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AUGUST BELMONT & CO.,

BANKERS,

No. 23 NASSAU STREET, NEW YORK

Members ot the New York Stock Exchange.

I

AGENTS A.N1> CORRESPONDENTS OW TMM ^ «~\

Messrs. ROTHSCHILD,
LONDON, PARIS AND VIENNA. Su.y>p\.

Issue Letters of Credit for Travelers, available in all

parts of the world.

Draw Bills of Exchange and make Telegraphic Transfers to EUROPE,
Cuba, the other West Indies,

Mexico and California.

Execute Orders for the Purchase and Sale of Bonds and Stocks

LEE, HIGGINSON & CO.,
44 STATE STREET, BOSTON

43 EXCHANGE PLACE, NEW YORK
THE ROOKERY, CHICAGO

HIGGINSON & CO.,

i BANK BUILDINGS, PRINCE'S STREET, LONDON, E. C.

Bonds for Investment Letters of Credit
Suitable for Banks, Trustees and Available in all part* of

Conservative Investors the World

Foreign Exchange
Drawn on

Messrs. N. M. ROTHSCHILD & SONS, London

Messrs. COUTTS & COMPANY, London

Messrs. MORGAN, HARJES & COMPANY, Paris

Messrs. M. M. WARBURG & COMPANY, Hamburg

Messrs. GEBRUDER SCHICKLER, Berlin

Members of

New York, Boston, Philadelphia and Chicago

Stock Exchanges



THE MUTUAL LIFE

Insurance Company of New York

Abstract of Statement December 31, 1907.

Income for Year 1907 - $81,174,473 85

Paid to Policy-holders during year - 43,651,120 96

Legal Reserves, etc. . - 428,335,24.9 56

Contingency and Dividend Funds - - - - 65,841,771 47

Assets -------- 494,177,021 03

Insurance in Force - - - 1,452,752,408 00

Annuities in Force - 2,886,815 03

CHARLES A. PEABODY, President,

EMOEY McCLLNTOCK, Vice-President and Actuary

JAMES TIMPSON,

GEANVILLE M. WHITE,
GEOEGE T. DEXTEE,
WILLIAM J. EASTOff,

|

WILLIAM P. DIX. \
Secretaries
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Ghemical National Bank.
Statement at Close of Business Nov. 27, 1908

ASSETS.
Loans and discounts $28,793 313 00
United States bonds 50.000 00
Bonds, securities, etc 1,339,70153
Banking house --- - - 894,168 04
Due from banks 3,135.725 73
Exchanges for Clearing House. &c- 4,235,979 47
Due from United States Treasurer 103,692 63
Five per cent redemption fund 2,500 00
Cash on hand, viz :

Specie $6,204.757 25
Legal tender notes 1,981,270 00

8,186 027 25

146,741.107 65

LIABILITIES.
Capital stock $3,000,000 00
Surplus fund — 5,000,000 00
Undivided profits - 832.168 55
National bank notes outstanding 47,000 00
State bank notes outstanding 10,838 00
Reserved for taxes 64,418 68
Deposits, viz.:

Individuals, firms & corporations.. $29 ,863,836 57
Banks, bankers & trust companies. 7,922,845 95

37,786,682 52

$46,741,107 65

OFFICERS
WM, H. PORTER, President.

J. B. MARTINDALE. Vice-President. JAS. L. PARSON, Asst. Cashier.

FRANCIS HALPIN, Cashier. H. K. TWITCHELL, Asst. Cashier.

E. H. SMITH, Asst. Cashier.

ORIGINAL CHARTER 1829

THE
GALLATIN

NATIONAL BANK
OF THE CITY OF NEW YORK

Statement at Close of Business Nov. 27, 1908

RESOURCES.
Loans and discounts $6,705,368 70
U S. bonds- .- 1,000,000 00
Other bonds and securities - 2,201,061 95
Banking house 500.000 00
Due from banks- - -- 263,886 17

Exchanges for Clearing House $7,349,247 79
Cash - 2.429.843 75 9,779.091 54

$20,449,408 86
LIABILITIES

Capital $1,000,000 00
Surplus and profits (earned)- 2.418 877 11
Circulation outstanding - 970,800 60
Deposits 16,059.731 26

$20,449,408 36

OFFICERS:
SAMUEL WOOLVERTON.Pres. ALEXANDER H. STEVENS. V.-P.
GEO. E. LEWIS. Cashier. H. T. MANSON. Asst. Cash.

DIRECTORS:
ADRIAN ISELIN JR., CHARLES A. PEABODV.
FREDERIC W. STEVENS, SAMUEL WOOLVBRTON.
ALEXANDER H. STEVENS, CHARLES H. TWHBD,
W. EMLEN ROOSEVELT THOMAS DENNY.

THE

HANOVER NATIONAL BANK
OF THE CITY OF NEW YORK.

Corner Nassau and Pine Streets

ESTABLISHED 1851.

CAPITAL, $3,000,000 SURPLUS FUND, $10,000,000

JAS. T. WOODWARD, President.

JAS. M. DONALD, Vice-President.

E. HAYWARD FERRY, Vice-President.

WM. WOODWARD, Vice-President.

HENRY R. CARSE, Vice-President.

ulLMER E WHITTAKER, Cashier.

WM. I. LIGHTHIPE, Asst. Cashier.

ALEXANDER D. CAMBELL, Asst. Cashier.

CHARLES H. HAMPTON, Asst. Cashier.

J. NIEMANN, Asst. Cashier.

WILLIAM DONALD, Asst. Cashier.

THE

Seaboard National Bank
Of the City of New York.

Capita], 81,000,000

Surplus and Profits (earned) 1,665,141

S O. BA>NE President
S G. NELSON '... Vice-President

C. C. THOMPSON --Cashier
W. K. CLEVERLEY-- Assistant Cashier

L. N. DeVAUSNEY Assistant Cashier
J C EMORY Assistant Cashier
O M. JEFFERDS- AsisstantlCashier

Accounts of Out-of-Town Banks Especially Solicited.

CORRESPONDENCE INVITED.

Commenced Business April II, 1904.

THE

Coal and Iron National Bank
OF THE CITY OF NEW YORK.

Statement at Close of Business Nov. 27, 1908.

RESOURCES.
Loans and discounts— $2,819,130 18
United States bonds 275,000 00
Other bonds and securities- _- 1,734.114 06
Cash and cash items 2,346,218 26

$7,174,462 49
LIABILITIES.

Capital stock- $500,000 00
Surplus and profits 706.542 88
Circulation 270.000 00
Deposits 5.689.493 72
Reserve for taxes 9.426 89

$7,174,462 49

OFFICERS i

JOHN T P OPi.L tT«di<ient

ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR. 3d Y1m-Piu.
ADDISON H. DAY, Oaihler H J . DORUKLOK. Atst 0»«hl«r

INVITES ACCOUNTS UPON A RECIPROCAL BASIS
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THE
FOURTH NATIONAL BANK

OF THE CITY OF NEW YORK.

Statement at Close of Business Nov. 27, 1908

RESOURCES
Loans and discounts W9.164.608 18

V. S bonds and other securities 1,018.522 44

Banking house 1.000.000 00

Cash and cash items - 16.966,068 75

$48,149,199 37

LIABILITIES.
Capital stock $3,000.000 00
Surplus and undivided profits 3,363,102 60

Circulation - - 600.000 00
Deposits, banks and individuals, &c 40.982,839 78

Bonds borrowed - - 125,000 00
Reserved for dividends 60,000 00
Reserved for taxes 18 256199

$48,149,199 37

OFFICERS:

I. EDWARD SIMMONS, President.

JAMES Q. CANNON , Vice-President.

CHARLES H. PATTERSON. Cashier.

DANIEL J. ROGERS. Assistant Cashier.

THE

/ETNA NATIONAL BANK
OF HARTFORD

CAPITAL

EARNED SURPLUS,

AVERAGE DEPQ8ITS

•525,000 00

9800,000 00

•3,000,000 OO

OFFICERS.

A SPENCER JR.. President.

A. R. HILLYER. Vice-President

W. D. MORGAN. Cashier.

II. T HOLT. Assistant Cashier.

DIRECTORS.
Hon. MORGAN G. BULKELEY. W R. C. CORSON.
APPLETON R. HILLYER. LYMAN B BRAINERD.
JAMES B. CONE. GEORGE 0. WILLIAMS.
MORGAN B BRAINARD. D. NEWTON BARNEY.

ALFRED SPENCER JR

THIS BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH
THEIR BALANCES, BUSINESS AND RESPONSIBILITY WARRANT.

Special Attention Given to Hartford Collections.

The National Shawmut
Bank of Boston

Capital and Profits,

Total Resources,

$7,500,000.00

$94,991,000.00

This Bank, as the Largest Financial Institution in New
England, invites the accounts of banks and bankers, partnerships,

individuals and corporations.

The CITIZENS CENTRAL
NATIONAL BANK

OF NEW YORK

Capital and Surplus Resources

$3,900,000 $30,000,000

When a bank can show, as does the

Citizens Central, about 50% of its

total liabilities to depositors in quick

available assets, practically cash, it ex-

hibits a condition that proves its ability

to meet all demands, and hence com-
mands the attention and patronage of

out-of-town Banks and Bankers.

320 BROADWAY, NEW YORK
BETWEEN PEARL AND WORTH STREETS

Hewarft, 1*. $
THE

National Newark Banking Co
The Oldest Bank in the State

ORGANIZED IN 1804

Capital, $1,000,000

Surplus and Profits, . . 1,799,000

Average Deposits . . . 7,000,000

D. H. MERRITT. President,

A. H BALDWIN. Vice-President

H.W.TUNIS. Cashier

W. M VAN DEUSEN. Asit. Caihlef

James R. Sayre Jr.

Samuel S. Dennis
Fred'k Frelinghuysen
James C. McDonald
Horace T. Brumley

DIRECTORS
James P. Dusenberryl

John O. H Pitney

Edward L. Dobbins
Matthew T Qay
P. L Hoadley

David H. Merritt

James S. Higbie

C. Edwin Young
Albert H. Baldwin
Wynant D. Vanderpo

Special Attention Given to Ne ,?ark Collections



UNION NATIONAL BANK
OF NEWARK, N. 4.

GOVERNMENT DEPOSITARY.
Report of Condition Nov. 27, 1908.

RESOURCES.
Loans and discounts - $10,608,007 86

Real estate 300,000 00

United States bonds -- 210,000 00

Bonds to secure U. S. deposits 587.543 67

Other stocks and bonds -- 521.546 19

Due from banks - 732,318 24

Cash and reserve .' --- 2,957,593 84

$15,917,009 80

LIABILITIES,
Capital stock - $1,500,000 00

Surplus fund 1,500.000 00
Undivided profits - 710.144 66

National bank notes outstanding 210,000 00

Due depositors - - 11,562,72188
Due to banks— 434.143 26

$15,917,009 80

WILLIAM SCHEERER, President.

LESLIE D. WARP Vlce-Prest. ARCHIBALD W. CONKLIN, Cashier

OZALD.McCARTER.Vlce-Prest. ALBERT HAEFELI, Assist. Cashier

ERWIN D. FARNSWORTH, Assistant Cashier.

Equipped to handle Accountsof Individuals, Merchants,

Manufacturers, Corporations, Banks and Bankers.

Jersey Cits, m, 3.

FIRST NATIONAL BANK
JERSEY CITY.

Statement at Close of Business Nov. 27 , 1908

RESOURCES.
Loans and discounts $3 420,423 47

Due from banks and bankers 5.039,475 17

Real estate and securities 877,754 03

United States bonds - 550.000 00

Cash 845,94071

$10,733,593 38
LIABILITIES.

Capital $400.000 00

Surplus and undivided profits 1,228,188 78

Circulation 383,800 00

Deposits - - 8.721,604 63

$10,733.593 38

GEORGE T. SMITH, President. GEO. T. SMITH. Vice-President

EDWARD I. EDWARDS. Cashier.

UNITED STATES DEPOSITORY.

INCORPORATED 1900

Franklin National Bank
BROAD AND CHESTNUT STREETS, PHILADELPHIA.

STATEMENT AT CLOSE OFt
lBUSINESS NOV. 27, 1908.

LIABILITIES.
Capital $1,000,000 00
Surplus and net profits 2,402,924 46
Circulation 173 ,000 00
Deposits 31,831,947 90

RESOURCES.
Loans and discounts $22,086,510 93
Due from banks 4,038,995 18
Cash and reserve 6,883,002 62
Exchanges for Clearing-House 2,399,363 63

$35,407,872 36 $35,407,872 36
J. R. McALLISTER, President

J. A. HARRIS JR., Vice-President E. P. PASSMORE, Cashier
C. V. THACKARA, Assistant Cashier L. H. SHRIGLEY, Assistant Cashier

WILLIAM WRIGHT, Manager Foreign Exchange Department

WILLIAM H. BARNES
SAMUEL T. BODINE
JAMES C BROOKS
OHN H CONVERSE
THOMAS DE WITT CUYLER

GEORGE H. FRAZIER
WILLIAM F. HARRITY
WILLIAM H. JENKS
EDWARD B. SMITH
HENRY TATNALL

DIRECTORS
LEVI O. WEIR
J. RUTHERFORD McALLISTER
FREDERICK L. BAILY
EFFINGHAM B. MORRIS
EDWARD T. STOTESBURY

HENRY C. FRIOK
PERCY O. MADEIRA
JOHN B. THAYER
E. P. PASSMORE
J. A. HARRIS JR.

Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals.

Paterson, H. 3.

FIRST NATIONAL BANK
Statement at Close of Business Nov. 27, 1908.

RESOURCES.
Time loans $2,133,642 27
U. S. and other bonds- 832,650 00 $2,966,292 27

Cash and in banks - $889,334 10
Due from Treas. U. S 12.000 00
Demand loans 461.389 49

1,362.723 69
Real estate 308,000 00
Premium account 10,000 00

$4,647,015 86
LIABILITIES.

Capital stock 500,000 00
Surplus and profit and loss 659,537 96
Circulation 430,947 50
Deposits - 2,827,530 40
United States bond account 229.000 00

_M „ $4,647,015 86
OFFICERS:

EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier
JOHN REYNOLDS.Vice-President. FREDERICK D. BOGERT, Asst.Ch.

DIRECTORS:
ALPHEUS S.ALLEN W. O. FAYERWEATHER,
DWIGHT ASHLEY. W. B. GOURLEY.
EDWARD x. BELL. LEOPOLD MEYER.
WILLIAM BARBOUR. ROBERT J. NELDEN.
JOS. W. CLEVELAND. JOHN REYNOLDS,
JOSEPH W.OONGDON. ROBERT WILLIAMS.

PROMPT ATTENTION GIVEN TO COLLECTIONS.

Baltimore, fl>o<

FARMERS & MERCHANTS
NATIONAL BANK

QSjs] BALTIMORE jjS™]

Capital, Surplus and Profits,

$1,000,000

CHAS. T. CRANE. President. CARTER Q. OSBURN. V.-P. and Cuk
JOHN E. MARSHALL. Aist. Cuhkr.

EXCELLENT FACILITIES
FOR COLLECTIONS

eORRESPONDENCE INVITED



THE

Merchants National Bank
Providence, I£. 1.

Established 1818

UNITED STATES DEPOSITARY

Statement of Condition Nov. 27, 1908

RESOURCES.
Loans and discounts .-- $5,961,851 66

United States bonds and other securities 1,714,013 50

Banking house 102.120 15

Cash and due from banks . 1,581,364 75

$9,359.350 06
LIABILITIES

Capital - 1... $1,000,000 00

Surplus and undivided profits 720.700 08
National bank notes-- - 728,000 00
Deposits.- - 6,910.649 98

$9,359,350 06

EDWARD D. PEAROE, President.

SAMUEL R. DORRANCE, Vice-President.

MOSES J. BARBER, Cashier.

FRANK A. GREENE, Assistant Cashier.

Collections on points in this State made
direct and remitted for promptly at lew rates

Baltimore.

THK

SAFE DEPOSIT & TRUST CO.
4>F JBAt/lTMOlti:

Chartered 1864 Organized 1867

Capital, $600,000 Surplus& Profits, $ 1 ,600,000

Acts as Trustee of Corporation Mortgages, Fiscal
Agent for Corporations and Individuals, Transfer
Agent and Registrar. Depository under plans of

reorganization.

Acts as Executor, Administrator, Guardian,
Trustee, Receiver, Attorney, and Agent, being
especially organized for careful management and
settlement of estates of every character. Safes
rented.

SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN
CORPORATIONS AND PERSONS.

DIRECTORS.
MICHAEL JENKINS. Pres.

H. WALTERS. 1st Vlce-Pres.
JOHN W. MARSHALL. 2d V.-P.
JOHN J. NELLIGAN, 3d V.-P.
BLANCHARD RANDALL.

WALDO NEWCOMER.
NORMAN JAMES.
SAMUEL M. SHOEMAKER!
E. H. PERKINS,
DOUGLAS H. THOMAS.

ANDREW P. SPAMER. Treas. GEO. B. GAMMIE, Asst. Treas.

pbilaoelpbta, fl>a.

The Girard National Bank.
CHARTERED 1832.

STATEMENT AT CLOSE OF BUSINESS NOV. 27, 1908.

RESOURCES
Loans and investments $30,189,459 48

Due from banks 5.237.249 19

ufcanse for Clearing House 2.030.122 31

Cain and reserve - 8.973,016 26

$46,429 847 24

LIABILITIES
Capital _ -. S2.000.000IOC

Surplus and net profits 3,874.583 47
Circulation -.. 1.044.997 50

Deposits 39,510.266 27

$46,429,847 24

OFFICERS:

FRANCI8 B. REEVES, President. RICHARD L. AUSTIN, Vice-President.

THEO. E. WIEDERSHEIM. 2d Vice-President. JOSEPH WAYNE JR., Cashier.

CHARLES M. ASHTON, Assistant Cashier.

Accounts of Banks, Bankers, Corporations, Firms and Individuals Received.

CORRESPONDENCE SOLICITED.

THE

National Commercial Bank
OF ALBANY

Statement at Close of Business Nov. 27, 1908
RESOURCES.

Loans and discounts $9,168,974 28
U S. and other bonds- 4,184,346 44
Banking house 250.000 00
Cash and reserve in banks 5.689,024 09

Due from other banks. -- 4.641,657 38

$23,934,002 19
LIABILITIES.

Capital stock $1,000.000 00
Surplus and profits 1,852,137 70
Circulation 951 ,300 00
Deposits - -. 20,130.564 49

$23,934,002 19

OFFICERS.
ROBERT C. PRUYN. President.

GRANGE SARD. Vice-President. JOHN E. WALKER. Vice-President.
JAMES H. PERKINS, Vice-President.

EDWARD J. HUSSEY. Cashier.
JACOB H. HERZOG. Asst. Cash. W.W. BATCHELDER. Asst. Cash.

Designated Depositary of the United states,
State of New York and City of Albany

Items on all New York State and New England points handled direct

Buffalo, W. 12.

THE

MARINE NATIONAL BANK
OF BUFFALO

Chartered as a State Bank August 1 1850

Chartered as a National Bank April 1. 1902.

Statement of Condition Nov. 27, 1908

RESOURCES.
Time loans - $7,801.357 56
Demand loaqs 4.812.139 33
Cash on hand and with banks 5.263.313 33
U. S. Government and other bonds 5.872,819 02
Banking house and lot 250,000 00

Total .- $23,999,629 24

LIABILITIES

Capital stock — ? 1,500.000 00
Surplus and undivided profits 1.204.823 03
Circulation 1.400,100 00
Deposits 19.894.706 21

Total $23,999,629 24

OFFICERS:
STEPHEN M. CLEMENT, President. JOHN H. LASCELLES. Vlce-Prest.

JOHN J. ALBRIGHT, Vlce-Prest. CLIFFORD HUBBELL. Cashier

HENRY J. AUER, Asst. r-oshler.
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THE

Farmers' and Mechanics'
NATIONAL BANK.

427 CHESTNUT STREET, PHILADELPHIA.

ORGANIZED 1807.

United States, State and City Depository

CAPITAL, - $2,000,000
SURPLUS AND PROFITS 1,329,549
DIVIDENDS PAID 12,777,000

HOWARD W. LEWIS, President.

HENRY B. BARTOW, Cashier.

JOHN MASON, Transfer Officer.

OSCAR E. WEISS, Assistant Cashier.

DIRECTOR8 :

HOWARD W. LBWI8, CLEMENT B. NEWBOLD, C. 8. W. PACKARD,
Ca.ft.lGH) LIPPINCOTT, JOSEPH WHARTON, J. F. McFADDBN,
JOHN F. LEWIS, E. H. McCULLOUGH, GEO. C. THOMAS,
HENRY C 8TROUP. GEORGE L FARNUM. G. C. PURVE8.

JAMBS CROSBY BROWN,

ACCOUNTS OF BANK8 AND BANKERS, CORPORATIONS
AND MERCANTILE FIRM8 INVITED.

pittsburob, Pa.

PEOPLE'S
NATIONAL BANK

PITTSBURGH

Chartered I864-

UNITED STATES DEPOSITORY.

Statement at Close of Business Nov. 27, 1908
RESOURCES.

Loans and investments - $11,407,988 37
Overdrafts 321 83
United States bonds to secure circulation 900,000100
United States bonus to secure U. S. deposits 50.000 00
Banking house and fixtures 300,000 00
Exchanges for Clearing House 202,024 81
Due from banks and reserve agents 1,885,010 61
Cash 1.252.519 44

$15,997,865 06
LIABILITIES.

Capital - 1,000.000 00
Surplus - 1.000,000 00
Undivided profits - 811,495588
Circulation 900,000100
Deposits- - - 12.286.369118

$15,997,865 06
ROBERT WARDROP, President.

D. E. PARK. Vice-President. • H. SCHUMACHER. Cashier

W. D. BELL. Asst. ^ashler and Secretary. S. C. REED. Asst. Cashier.

WRITE US FOR A PROPOSITION

The Philadelphia National Bank
419.423 CHESTNUT STREET, PHILADELPHIA.

STATEMENT AT CLOSE OF BUSINESS NOV. 27, 1908.

RESOURCES.
Loans, discounts and investments $30,061,728 42
Due from banks 7,715,250 77
Exchanges for Clearing House 1,887,292 77
Cash and reserve 13,351,649 70

$53,015,921.66

LIABILITIES.
Capital stock $1,500,000 00

Surplus and net profits 3,547,855 10

Circulation 814,700 00
Deposits 47,153,366 56

$53,015,921.66

N. PARKER SHORTRIDQE. Chairman of the Board.
LEVI L. RUE. President LINCOLN GODFREY. Vice-President

HARRY J. KESER. Cashier HORACE FORTESCUE, Assistant Cashier

PARKER SHORTRIDGE
RICHARD ASHHURST

LINCOLN GODFREY
JOHN H. CONVERSE

GEORGE WOOD

DIRECTORS:
ALFRED C. HARRISON

LEVI L. RUE
GEORGE H FRAZIER

PERCIVAL ROBERTS JR.
GEORGE H. McFADDEN

EDW. T. STOTESBURY
JAMES F. HOPE

EFFINGHAM B. MORRIS
RANDAL MORGAN

R. DALE BENSON

Accounts of Banks, Bankers Mercantile Firms and Corporations Respectfullu^inuited.

THE

CENTRAL NATIONAL BANK
PHILADELPHIA

Capital, .... $750,000

Surplus & Undivided Profits, 2,992,205

WM. T. ELLIOTT, President

WILLIAM POST, Cashier

WM. Y.CONRAD. Asst. Cashier
ANTRIM II. JONES, 2d Asst. Cashier

Accounts of Banks, Bankers, Individuals, Firms,

Corporations, Trustees and Estates invited

on the most liberal terms con=

sistent with safe banking

THE

UNION NATIONAL BANK
PHILADELPHIA

Capital, - - - $500,000

Surplus and Profits, 750,000

W. H CAR ENTER. Prest.

T. H. CONDERMAN. Vice-Prest.

A. E. FLETCHER. 2nd Vice-Prest.

LOUIS N. SPIELBERGER. Cashier

JOHN W. MINK. Asst. Cashier. S

F. C. HANSELL, Asst. Cashier.

Equipped to handle Accounts of Individuals,

I rcb ts, Manufacturers, Corporations,

Banks and Bankers

YOUR ACCOUNT SOLICITED



THE

MARKET STREET
NATIONAL BANK

kl07 MARKET STREET
PHILADELPHIA

Capital, $1,000,000

Surplus & Net Profits, . 1,000,000

GEORGE H. EARLE JR..
President

JAMES F. SULLIVAN GEORGE D. McCREARY
First Vice-President 2d Vice-President

WM. P. SINNETT
Cashier

We solicit the accounts of Banks, Corporations,
Finns and Individuals, and will be pleased to meet
or correspond with those who contemplate making
changes or opening new accounts.

CORN EXCHANGE
NATIONAL BANK

PHILADELPHIA

With Resources $20,000,000

SOLICITS OUT OF TOWN
BUSINESS

BENJAMIN GITHENS President

WILLIAM W. SUPPLEE Vlce-Preaid**>*

CHARLES S. CALWELL Cannier

M. N. WILLITTS Jr Assistant Cashier

pbUaoelpbta, pa»

GIRARD TRUST COMPANY
OF PHILADELPHIA

CONDENSED STATEMENT AT CLOSE OF BUSINESS NOVEMBER 27 1908.

LIABILITIESASSETS
Cash on hand $1,778,331 50
Due from banks and bankers 9,039,814 93
Collateral loans 16,601,054 27
Investment securities

—

Stocks, bonds, &c $13,555,025 37
Mortgages 283.845J00 13,838,870 37

Real estate 3,712,155 74
Overdrafts 283 71

Capital stock $2,500,000 00
Surplus 7,500,000 00
Undivided profits (less expenses and SgJ Hjfl

taxes paid) 1,456,149 14
Dividends uncalled for 144 00
Deposits 33,514,217 38

$44,970,510J52$44,970,510 52

OFFICERS.
E. B. MORRIS, President.

W. N. ELY, l«t Vice-President. A. A. JACKSON, 2d Vice-President.
CHAS. J. RHOADS, 3d Vice-Pres. and Treasurer. EDWARD S. PAGE, Secretary.
GEORGE H. STUART 3d, Assistant Treasurer. SAMUEL W. MORRIS, Assistant Secretary
J. SNOWDON RHOADS, Trust Officer. M. T. WRIGHT, Real Estate Officer.

Acts as Executor, Administrator, Trustee, Assignee and Receiver.

FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS.
Acts as Trustee under Corporation Mortgages.

DEPOSITARY UNDER PLANS OF REORGANIZATION. REGISTRAR AND TRANSFER AGENT

Baltimore, Abo.

MERCHANTS' NATIONAL BANK
Statement at Close of Business Nov. 27, 1908

KBSOURCES
Loans $8,516,639 93
Bonds for circulation 710,000 00
Bonds for deposit 265,000 00
Premium on U, S. bonds 25,900 00
Other stocks and bonds _ 301,60125
Banking; house 385,000 00
Exchanges for Clearing House 523,259 99
Due from banks 1,926,690 57
Cash and due from reserve agents 2,210,448 94

$14,864,540 68

LIABILITIES,
Capital stock $1,500.000 00
Surplus and undivided profits 1,023.363 69
Circulation 710.000 00
Deposits 11.631.176 99

$14,864,540 68

OFFICERS:
DOUGLAS B. THOMAS, President.

WM. INQLE.Vlce-Prea.A Cashier. J. CLEVELAND WANDS. Asst.Cash.
JOHN B. H. DUNN, Asst. Cashier.

DIRECTORS.
DoUffUs H. Thomas. Chas. A. Webb. Austin McLanahan.
Francis E. Waters. John S. Glttlngs. James L. Sellman.W». Ingle. William H. Conkllng.

PROFITABLE BUSINESS SOLICITED

ONLY MILLION-DOLLAR NATIONAL BANK

IN TENNESSEE

American National Bank
Nashville, Tenn*

Capital $1,000,000 00

Shareholders' Liability 1,000,000 00

Surplus & Undivided Profits Earned 657,000 00

Security to Depositors _ $2,657,000 00

OFFICERS

W. W. BERRY, President A. H. ROBINSON, Vice-President

N. P. LeSUEUR, Cashier

TENNESSEE BUSINESS IS OUR
BUSINESS-SEND IT TO US



Jpbtlafcelpbta, Jpa.

Tradesmens National Bank
OF PHILADELPHIA

Capital,

Surplus and Profits,

Deposits,

Circulation,

Total Resources,

$500,000

787,000

4,830,000

496,000

$6,613,000

GEORGE H. EARLE JR.. President.

A. B. LOEB. Vice-President. HOWARD A. LOEB. 2d Vlce-Pres.
H. D. MCCARTHY. Cashier.

FOREIGN EXCHANGE BOUGHT AND SOLD

mmercial and Travelers* Letters of Credit and Travelers' Checks issued,

available in all parts of the world.

Correspondence with a view to business solicited.

Cbarleston, 5. C.

THE

PEOPLE'S NATIONAL BANK
OF CHARLESTON

UNITED STATES STATE AND CITY DEPOSITORY

Capital, - - - $300,000

Surplus aud Undivided Profits, 200,000

R. G RHETT, President

E. H. SPARKMAN. Vice-President E. P GRICE. Cashier

J. B. CALDER. Assistant Cashier

TRANSACTS A GENERAL BANKING BUSINESS

Collections Handled at Best Rates.

Special Inducements given for out-of-town accounts.

CORRESPONDENCE LNVITED.

The Merchants National Bank
of Philadelphia
Statement at close of business Nov. 27th, 1908

RESOURCES
Investments $10,140,970 05

Due from Banks 1,661,020 04

Exchanges for Clearing House . . • 403,568 89

Cash and Reserve 2,944,802 84 5,009,391 77

$15,150,361 82

F. W. AYER, President

WM. A. LAW, Vice-President

LIABILITIES
Capital $1 ,000,000 00
Surplus and Undivided Profits .... 875,198 94

Circulation 50,000 00

Deposits 13,225,162 88

$15,150,361 82

THOMAS W. ANDREW, Cashier

W. P. BARROWS, Asst. Cashier

'The Bank of Personal Service"

Bank of Richmond
RICHMOND, VA.

Capital, Surplus and Profits, $1,500,000

LARGEST CAPITAL AND SURPLUS
OF ANY STATE BANK

IN THE SOUTH ATLANTIC* STATES

JOHN SKELTON WILLIAMS.
President.

FREDERICK E. NOLTING.
First Vice-President.

T. K. SANDS.
Second Vlce-Pres. and Cashier.

H. A WILLIAMS,
Assistant Cashier.

DEPOSITARY
for the

STATE OP VIRGINIA AND CITY OF RICHMOND
Accounts of Individuals. Firms. Corporations. Banks and Bankers

Solicited, and Correspondence Invited

This Bank Makes a Specialty of Southern Business and
Solicits the Accounts of New Concerns.

Worfolft, Wa.

THE NORFOLK NATIONAL BANK
Statement at Close of Business Nov. 27, 1908.

RESOURCES.
Loans and discounts J2.917.536 77
U. S, bonds and premiums 1,720,150 00
Other bonds 271.990 18
Banking house and other real estate 85,000 00
Cash 665,291 58
Due from banks 597,072 58

$6,257,041 11
LIABILITIES.

Capital Sl.000.000 00
Surplus 500 ,000 00
Undivided profits . 111.077 21
Circulation . 860,000 00
Deposits.- 3,769.963 90
U. S. bond account 16,000 00

J6.257.041 11

CALDWELL HARDY. President. E. T. LAMB Vic* Presto ent.

A. B. SCHWARZKOPF. Cashier. W. A. GODWIN. Asst. Cashier.

WITH WELL ESTABLISHED CONNECTIONS.
THIS BANK HAS UNSURPASSED FACILITIES IN
EVERY BRANCH OF LEGITIMATE BANKING.

ACCOUNTS OP BANKS AM) BA4KER.* RECEIVED ON
MOST FAVORABLE TfcKM*
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atlanta, ©a.

ATLANTA NATIONAL BANK
Statement of Condition (condensed) Nov. 27, 1908

RESOURCES.
Loans and discounts J4.337.313 62

516,450 00
673.938 80
65.000 00
31.056 45
25.000 00

U. S. bonds
Other bonds and stocks

ReaJ estate -

Safety deposit vault, furniture and fixtures.

Five per cent redemption fund

Cash on hand- --

Due from banks
437.378 09
817.020 16 1,254.398 25

$6,803,157 02

LIABILITIES.
Capital stock-- $500.000 00

Surplus and undivided profits 767.726 67

Circulation 491,000 00

Deposits 5,044 430 35

$6,803,157 02

OFFICERS:
CHAS. B. CURRIER. President.

HUGH T. INMAN. Vice-President GEO. R. DONOVAN, Cashier
JAMES S. FLOYD. Asst. Cashier.

C. E. CURRIER.
H. T. INMAN.

DIRECTORS:
F. E. BLOCK.
JACK J. SPALDING.
W. F. WINECOFF.

S. M. INMAN.
A. R SWANN.

CORRESPONDENCE SOLICITED.

IS A UNITED STATES DEPOSITARY.

flDempbts, TIenm

BANK OF COMMERCE
& TRUST CO.
MEMPHIS, TENN.

Statement of Condition as of Nov. 27, 1908.

ASSETS.
Loans $4,713,939 40
Bonds and stocks 346,589 23
Company's building 596,884 17
Other real estate 158,261 84
Cash and sight exchange 2,561,050 38

$8,376,725 02
LIABILITIES.

Capital stock $1,500,000 0*
Surplus 500.000 00
Undivided profits. and contingency fund 284,705 54
Deposits 6,092,019 48

$8,376,725 02

J. T. FARQASON, President.

The attention of individuals, firms and corporations ii

invited to the financial strength and thorough equipment
of this institution, which is in a position to render it*

customers banking service satisfactory in every feature.

YOUR BUSINESS SOLICITED.

Tl\e

ank ofPittsburgh

—

Nation_al JsLAsS>sociatioT\ w
THE BANK HISTORICAL—FOUNDED 1810—OLDEST BANK WEST OF ALLEGHANY MOUNTAINS

A RESERVE DEPOSITORY OF
STRENGTH and PERMANENCE

IS FOUND IN THIS OLD ESTABLISHED BANK

Capital, $2,400,000 Surplus and Profits, $2,949,983

Conservatively Managed Banks are invited to

appoint this Bank as their Reserve Depository

WILSON A. SHAW. President

JOSEPH R. PAULL, Vice-President

J. M. RUSSELL, First Assistant Cashier

GEORGE F. WRIGHT, Auditor

W. F. BICKEL, Cashier

J. D. AYRES, Assistant Cashier

fmoivtlle, aenn.

CitvNationalBankorKnoxville
Statement of Condition Nov. 27, 1908

RESOURCES.
Loans $1,852,922 98
United States bonds 550.000 00
Premiums on bonds 29.000 00
Overdrafts ._. 5.475 72
Stocks and real estate owned . 29.000 00
Banking house and fixtures 35.000 00
Cash:

In our vaults, with reserve agents and with
other banks 933.656 09

$3,435,054 79
LIABILITIES.

Capital paid in S500.000 00
Surplus and profits.net 107,225 09
Currency outstanding 500.000 00
Deposits _ 2.327,829 70

$3,435,054 79

WILLIAM S. SHIELDS, President.

EDWARD HENEGAR. Vice-President.

R. E. MOONEY. Cashier.

W. T. MARFIELD, Assistant Cashier.

United States Depository

WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK

FOURTH NATIONAL BANK
NASHVILLE, TENN.

Statement at Close of Business Nov. 27, 1908.

ASSETS.
Loans and discounts... $4,107,549 80
U. S. bonds 600.000 00
Bond account 148.400 00
Stocks and securities - 18o,480 02
Banking house and fixtures 58,000 00
Premiums paid --- - 21.000 00
Due from U. S. Treasurer 35,000 00
Cash resources:

Due from other banks. 695.062 07
Duefrom approved Reserve Agents. 896.618 59
Cash on hand 716,399 91

2,308,080 57

Total $7,463,510 39
LIABILITIES.

Capital stock paid in $600,000 00
Surplus fund $525,000 00
Undivided profits — 194.241 93
Reserve for taxes --- 14,850 00

734,091 93
Circulation - 596.785 00
Deposits - 5,532,633 46

Total $7,463.510 39

S. J. KEITH. President.

J. H. FALL. Vice-President. W. C. DIBRELL. Vlce-Pretfiem.

WALTER KEITH. Vi«e-Presldent.

J. T. HOWELL. Cashier. G. W. PYLE, Assistant Cashier.

J. S. MoHENRY. Assistant C; 3hler.
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ZlDobiie, Hla*

THE PEOPLE'S BANK
OF MOBILE, ALA.

Capital,

Surplus and Profits,

Deposits,

$150,000

640,000

2,000,000

Largest'Percentage ofSurplus andJProfits

to Capital of any Bank in ALABAMA.

W. WHITING. President.

J B. DAVIS. Vice-President. JAS. W LITTLE, Cashier.

B. W. PADGETT, Assistant Cashier.

Special Rates and Facilities for Collections on Mobile

and all Southern Points.

WE SOLICIT BUSINESS ON BANKING PRINCIPLES

JBtrmfnQbam, Hla,

THE FIRST NATIONAL BANK
OF BIRMINGHAM, ALA

Statement at Close of Business Nov. 27 , 1908
RESOURCES.

Loans and discounts $5,690,241 41
Overdrafts _ 36 95
U. S. bonds and premiums 1.078,000 00
State of Alabama and other bonds and stocks 536,100 90
Cash and due from banks, &c 2,653,271 60

S9.957.649 96
LIABILITIES.

Capital stock -.- - $1,000.000 00
Surplus and profits . 725,406 66
Circulation 938,800 09
Deposits

—

Individual $6,139,146 41
Bank - 1.006.962 07
United States 147,334 82

7.293,443 30

$9,957.649 96
OFFICERS.

W. P. G. HARDING, President.

J. H. WOODWARD. Vice-President. J. H. BARR, Vice-President.
THOMAS HOPKINS. Cashier.

THOMAS BOWRON. Asst. Cashier. F. S. FOSTBR, Asst. Cashier.

J. E. OZBURN, Secretary Savings Department.

UNITED STATES DEPOSITARY,
: DIRECT CONNECTIONS THROUGHOUT ALABAMA AND

ADJOINING STATES.

COLLECTIONS A SPECIALTY.

The Fourth Street National Bank
OF PHILADELPHIA.

8TATEMENT AT CL08E OF BUSINESS NOV. 27, 1908.

RESOURCES.
LOANS AND DISCOUNTS. $32,178,772 70
DUE FROM BANKS 6.155,193 12
EXCHANGES FOR CLEARING HOUSE 2.018.217 13
CASH AND RESERVE 15.501.858 98

$55,854,041 93

LIABILITIES
CAPITAL STOCK $3.OO0.0O0]M
SURPLUS AND NET PROFITS 6.883.628 20
CIRCULATION 1,265.00006
BOND ACCOUNT 6.000 00
DEPOSIT S - - 46.700.513 78

$66,854 041 98

E F. SHANBACKER. 1st Vice-President

R. J. CLARK. Cashier

R. H RUSHTON. President.

B. M FAIRES. 2d Vice-President

W. A BULKLEY, Assistant Cashier.

FRANK Q ROGERS. Manager Forelrn Exchange Department.

ACCOUNTS OF BANK8 AND BANKER8 SOLICITED.

FOREIGN EXCHANGE BOUGHT AND SOLD

EXCEPTIONAL COLLECTION FACILITIES

The Corn Exchange National Bank
OF CHICAGO

CONDITION AT THE CLOSE OF BUSINESS NOV. 27, 1908.

RESOURCES.
TIME LOANS $29,308,960 09
DEMAND LOANS 7.373.609 99

$36,682,570 08
OVERDRAFTS 1.758 69
UNITED STATES BONDS - 1,350.000 00
OTHEk. dONDS -. 2,968.99100
NEVWBANK BUILDING 2,266.062 13
CASH $11,802.476 84
CHECKS FOR CLEARINO HOUSE- - 2,702,996 82
DUE FROM BANKS 10,658.228 91
DUE FROM TREASURER UNITED STATES 114.500 00

LIABILITIES.
CAPITAI - --- $3,000.006 00
SURPLUS --- 3,000,00000
UNDIVIDED PROFITS 2.018.667 67
CIRCULATION 475.200100
DIVIDENDS UNPAID - 188 00
DEPOSITS [BANKS AND BANKERS $26,491,983 76

I IN DIVIDUAL 33.561.550 04
60,053.533 80

25,278.202 67

$68,547,584 47 $68,547,684 47

OFFICERS:
ERNEST A. HAMILL, President. JOHN C. NEELY. Secretary.
CHARLES L. HUTCHINSON. Vice-President. FRANK W. SMITH. Cashier.
CHAUNCEY J. BLAIR, Vice-President, B. C. SAMMONS. Asst. Cashier.
D. A. MOULTON, Vice-President. J. EDWARD MAASS. Asst. Cashier.

JAMES G. WAKEFIELD. Assistant Cashier.

Charles H. Wacker
Martin A. Ryerson
Chauncey J. Blair

Edward B. Butler
Charles H. Hulburd
Clarence Buckingham

DIRECTORS:
Benjamin Carpenter
Isaac G. Lombard
Watson F. Blair

Edwin G. Foreman
Charles L. Hutchinson
Edward A. Shedd

Frederick W. Crosby
Ernest A. Hamill

FOREIGN EXCHANGE. LETTERS OF CREDIT. CABLE TRANSFERS.
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H>allas, Uexas.

THE
AMERICAN EXCHANGE

NATIONAL BANK
Report of Condition Nov. 27, 1908S

RESOURCES.
Loans and discounts $6,039.69137
United States bonds--- 1,180,000 00
Other stocks and bonds 20.000 00
Banking house, furniture and fixtures 120,000 00
Cash-
On hand-- 994.350 99
With banks and reserve auents 3,378.518 85
With United States Treasurer 63.000 00

4,435,869 64

$11,795,561 01
LIABILITIES.

Capital stock - - -. $1000,000 00
Surplus - 500,000 00
Undivided profits—net 353 446 66
Circulation 1 000 000 00
Deposits:

Individual $5,575,310 16
Banks and bankers 3,235.230 29

• United States deposits 131.573 90
8.942,114 35

$11,795,561 01
OFFICERS.

ROYAL A. FERRIS, President.
J. B. WILSOK, Vt«e- President.
B. M. RBARDOHT, Vice-President.
O. C. SLAUGHTER, Vlco-Pres.
E. J. QANNOK. Vice-President.
A. V. LANS, VH>«-Pre*ldent.

NATHAN ADAMS, Cashier.
G. H. PITTMAN, Asst. C»sh:s\'„
HOWARD CLAIBORNE.Asst.Cash.
H. H. SMITH. Assistant Cashier.
R. E. GAHAGAN. Assistant Cashier.

Unoxcelted Facilities for the Handling of Collections an Dallas
and other Texas Points.

jfort UWortb, XTeias.

Fort Worth National Bank
FORT WORTH.TEX.

Report of Condition Nov. 27, 1908

RESOURCES.
Loans and overdrafts $2,264,560 67
Banking house - 150,000100

United States bonds - - -- 300,000 00
Cash and exchange.-- 2,114,685 33

LIABILITIES.
Capital stock

Surplus and profits -

Circulation

Deposits:

Individual 2,008,641 71

Banks 1,538,859 86

$4,829,246 00

$300,000 00
681.744 43
300.000100

3.547.501 5T

$4,829,246 00

OFFICERS.
K. M. VAN ZANDT, President.

R. L ELLISON, Vice-President. N. HARDING. Vice-President

OSCAR WELLS, Cashier. ELMO SLEDD, Asst. Cashier.

ALL PROFITABLE BUSINESS SOLICITED.

THE FIRST NATIONAL
BANK OF CHICAGO

James B. Forgan, President Charles N. Gillett, Cashier

Capital and Surplus $15,000,000

THIS Bank, with a department especially

organized to take care of Bank Accounts,

invites the business of conservative 'Banks
and Bankers with the assurance of satisfac-

tory service and agreeable relationship.

Division F. (Banks and Bankers)

August Blum.Vice-President HerbertW. Brough, Asst. Manager

The Commercial
National Bank

of CHICAGO
Capital, Surplus and Undivided Profits, $7,000,000

Deposits, $40,000,000

GEORGE E. ROBERTS .

JOSEPH T. TALBERT . . . Vice-Pres.

RALPH VAN VECHTEN, 2nd Vice-Pres.

DAVIO VERNON ... 3rd Vice-Pres.

NATHANIEL R. LOSCH . . . Cashier

OFFICERS
President GEORGE B. SMITH . . A88-T Cashier.

HARVEY C. VERNON . Ass'T Cashier

+4. ERSKINE SMITH . . Ass'T Cashier

WM. T. BRUCKNER . . Aes-T Cashier

This bank is pleased to place at the disposal
of its customers the facilities gained

during forty years of continuous
service and growth

Budusta, <5a.

GEORGIA RAILROAD BANK
AUGUSTA, GEORGIA.

Capital

Surplus

Deposits (Nov. 27 1908)

$200,000.00

400,000.00

2,889,299.00

JACOB PHINIZY, President

WILLIAM A. LATIMER, Vice-President

CHAS. G. GOODRICH, Cashier

RUFUS H. BROWN, Asst. Cashier

Our Success is due to the fact that we give first-

class Banking Service. Your Business Is Solicited
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STATE BANK Db x KU1 *

Capital and Surplus, - $3,250,000 00

CONDUCTS A GENERAL BANKING BUSINESS
IN BOTH SAVINGS AND COMMERCIAL DE-

PARTMENTS AND OFFERS ITS CUSTOMERS
EVERY BANKINO FACILITY. LIBERAL
TREATMENT, PROMPT AND CAREFUL AT-

TEN RON TO ALL BUSINESS INTRUSTED.

Collections a Specialty. Correspondence Invited.

GEO. H. RUSSELL, President.
M. W. O'BRIEN.
H. C. POTTER JR.
GEO. E. LAWSON, VVlce-Prests.
R. S. MASON.

I

F. A. SCHULTE. J

AUSTIN E. WING, Cashier.
H. P. BORGMAN. Cash. Sav. Dept.
R. W. SMYLIE. Mgr. Credit Dept.
J. R. BODDE, Assistant Cashier.
GEO. T. COURTNEY, Auditor.

llnotanapolts, Uno.

THE MERGHANTS' NATIONAL BANK,
INDIANAPOLIS, INDIANA.

Report of Condition Nov. 27, 1908;

RESOURCES.
Loans $3,425.172 03
United States bonds
City of Indianapolis, Marion and other county bonds-
Cash Resources:

U. S. bonds to secure deposits $162,000 00
U. S. bonds on hand 5.500 00
Due from banks 1,579.216 69
Due from U. S. Treasury 36.500 00
Cash (Gold. $316,955 00) 1.009,642 40

930,000 00
1,663,971 21

2 792,859 09

$8,812,002 33
LIABILITIES.

Capital stock $1,000.000 00
Surplus fund and profits 904,995 03
National bank circulation 929.997 50
Deposits 5.773.009 80
United States deposits 16/ uuo 00
Bonds borrowed 42,000 00

$8,812,002 33
OFFICERS:

O. N. FRENZEL, President.
J. P. FRENZEL. Vice-President. O. F. FRENZEL. Cashier.
FRED FAHNLEY. 2d Vice Prest J. P. FRENZEL JR.. Asst. Cash.

DIRECTORS.
James F. Falley, Albert Lleber, John P. Frenzel
Frederick Fannley, Paul H. Krauea Otto N. Frenzel.

Henry Wetzel.

We make a specialty of collections in this State and vicinity, and remit on
day of payment at lowest rates.

UNITED STATES DEPOSITORY.

The Continental National Bank
OF CHICAGO.

STATEMENT OF CONDITION AT CLOSE OF BUSINESS NOV. 27, 1908

RESOURCES LIABILITIES
Loans and discounts $42,025,880 49 Capital stock paid in $4,000,000 00
Stocks and bonds 3,764,628 89
U. S. bonds to secure circulation 3,625,000 00
U. S. bonds to secure deposits 205,855 00
Premium onU.S. bonds 204,687 50
Overdrafts 399 05
Due from banks and U. S. Treasurer.... 13,944,299 49
Cash 16,322,556 19

Total $80,093,306 6

1

Surplus fund 2,000,000 00
Undivided profits 1,529,241 61
Circulation 3,596,397 50
Deposits 68,967,667 50

Total $80,093,306 6

1

OFFICERS
GEORGE M REYNOLDS, President BENJAMIN S. MAYER. Assistant Cashier

ALEX. ROBERTSON. Vice-President FRANK II. ELMORE. Assistant Cashier

WM. Q. SCHROEDER. Cashier VVILBER HATTERY. Assistant Cashier

HERMAN WALDECK. Assistant Cashier JOHN R. WASHBURN. Assistant Cashier

A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED.

Accounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Terms.

ESTABLISHED IS 1854.

LARGEST BANK IN WESTERN MICHIGAN.

The Old National Bank
OF QRANO RAPID8, MICH.

Report of Condition Nov. 27, 1908.

RESOURCES
Loans and discounts $3,832,601 31
Real estate 20.454 45
Bank building and fixtures — 212.604 74
United States bonds and premiums 874.918 45
Bonds, securities, &c 462.076 31
Cash resources:

Due from banks $1,003,631 07
United States Treasurer 41,000 00
-ash 486.446 33

1.531,077 40

$6,933,732 66
LIABILITIES.

Capital stock .5800,000 00
Surplus and undivided profits (net)-.- 583.380 78
Circulation 800,000 00
Deposits 4,750,351 88

$6,933,732 66

OFFICERS
WILLARD BARNHART, Preslden .HARVEY .1. HOLLISTER, V-Prcs. CLAY H. HOLLISTER, Cashier.

GEORGE C. PIERCE, Vlce-Pres. II. A. WOODRUFF, Assistant Cash.

UNEXCELLED FACILITIES FOR HAND-
LING COLLECTIONS ON GRAND RAPIDS
AND OTHER WEST MICHIGAN POINTS

The Merchants National Bank

of Cincinnati
Depositary of the United States, State of Ohio,

and City of Cincinnati

Statement of Condition Nov. 27, 1908.
RESOURCES.

Loans and discounts .$4,582,214 29
U. S. bonds 226.059 88
Other bonds. &c 1.301.732 11
Real estate, furniture and fixtures 99.476 92
Due from banks and U. S. Treasurer. . $1,894,614 20
Cash 1.138,072 75 3.032,686 95

$9,242,170 15
LIABILITIES.

Capital stock $1,200,000 00
Surplus fund 300.000 00
Undivided profits (net) 117,550 29
Circulation 100,000 00
Deposits 7.524,619 86

$9,242,170 16

MELVILLE E. INGALLS. President.
EDWIN 0. GOSHORN, Vlce-Prea. GEO It. UALCH . Vlce-Pres.
WILLIAM W. BROWN. Vlce-Frcs. HENRY C. Y ERGASON, Vlcc-Pres
WILLIAM I'. STAMM, Cashier. CHAS. A. STEVENS, Ass'tCash.

WILLIAM WEIDINGER, AuclRor.

ACCOUNTS OF BANKS, FIRMS, CORPORATIONS AND
INDIVIDUALS SOLICITED UPON THE MOST LIBERAL
TERMS CONSISTENT WITH GOOD BANKING
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Cleveland, ©bio

The Union National Bank
of Cleveland, Ohio

With Capital and Surplus of

$3,500,000.00

Seeks new accounts and desires to meet or

correspond with those considering new bank-

ing connections.

OFFICERS

President

GEO. H. WORTHINGTON

Vice-Presidents

L. McBRIDE J. F. HARPER

Cash'er

E. R. FANCHER

Assistant Cashiers

G. A. COULTON W. E. WARD

THE

Fifth-Third NationalBank
of Cincinnati

Statement at Close of Business Nov. 27, 1908.

RESOURCES
Loans - - $10,746,480 15
U. S. Bonds and Premium - 2,304,327 39
Other Bonds and Securities 1.668,543 75
Banking House. Furniture and Fixtures 443,676 61
Cash - $2,089,553 08 "„£

Due from Banks and U S Treasurer 2,502,294 49 h*
4,591,847 57

$19,754,875 47
LIABILITIES.

Capital Stock --- - $2,500.000 00
Surplus and Profits 1,079.713 74— $3,579.71374
Circulation 1 698 397 50
U S. Bonds-
Paid in account of proposed increase in capital and surplus.

.

Deposits:
Individual Deposits $7,464.782 33
Bank Deposits 5,856,130 52
U. S. Deposits 417,001 38

288.850 00
450.000.00

CHARLES A. HINSCH, President.
WILLIAM A. LEMMON, Vlce-Pres.
EDWARD SEITER. Vlce-Pres.
MONTE J. GOBLE, Cashier.

13.737.914 23

$19,754,875 47

CHARLES T. PERIN, Asst. Cash.
CHAS. H. SHIELDS. Asst. Cesh.
L. E VAN AUSDOL, Asst. Cash.
FRED. J. MAYER. Asst. Cash.

DESIGNATED DEPOSITARY OF THE U S. GOVERNMENT.
STATE OF OHIO. CITY OF CINCINNATI

Gbtcaao, III.

National Bank of the Republic
CONDITION AT CLOSE OF BUSINESS NOV. 27, 1908.

RESOURCES.
LOANS - $13,902,432 66

UNITED STATES BONDS 832,399 84

REAL ESTATE 26.376 80

CASH AND EXCHANGE - 11.295.185 96

TOTAL - --- $26,056,395 26

LIABILITIES.
CAPITAL STOCK PAID IN $2,000.000 00

SURPLUS AND PROFITS 1,272.635 98

RESERVE FOR TAXES-- - 28,000 00
CURRENCY IN CIRCULATION 800.000 00

BOND ACCOUNT - - 33,000 00
DUE DEPOSITORS - 21,922,759 28

TOTAL - $26,056,395 26

OFFICERS.

JOHN A. LYNCH, President. W. T. FENTON, Vice-President

R. M. McKINNEY, Cashier 0. H. SWAN, Assistant Cashier

THOMAS JANSEN, Assistant Cashier JAMES M. HURST, Assistant Cashier

W. B. LAVINIA, Assistant Cashier W. H. HURLEY, Assistat Cashier

St. 3osepb, /»o.

THE

Tootle-Lemon National Bank*
ST. JOSEPH MO.

SUCCESSOR TO
TOOTLE, LEMON It CO., Bankers.

Statement at Close of Business Nov. 27, 1908.

RESOURCES.
Time loans $2,391,945 62
U. S. bonds 195.000 00
Furniture and fixtures 11,181 12
Cash and sight exchange - 1,718.408 94
Demand loans 421,584 47
Five per cent redemption fund with U. S. Treasurer.- 9,000 00

$4,747,120 15
LIABILITIES.

Capital stock paid in $200.000 00
Surplus and undivided profits 155,804 46
Circulation 170,500 00
Demand deposits 4,220,815 69

$4,747,120 15
MILTON TOOTLE JR.. President.

GRAHAM G. LACY. Vlce-Pres. E. H. ZIMMERMAN. Cashier.

W. A. EVANS, Asst. Cashier. H. Y. LEMON. Asst. Cashier.

Accounts of Banks. Bankers and Individuals Received upon Equitable
Terms.

CORRESPONDENCE INVITED.

St. 3osepb, flDo.

THE

FIRST NATIONAL BANK
OF BUCHANAN COUNTY

ST. JOSEPH, MO.
UNITED STATES DEPOSITARY

Statement at Close of Business Nov. 27, 1908

RESOURCES
Loans and Discounts $4,329,642 36
United States Bonds-- - 617.000 00
Redemption Fund .- 25,000 00
Banking House -- 175.000 00
Cash and Sight Exchange... 1.926,041 18

Total $7,072,683 54
LIABILITIES.

Capital Stock Paid in $500,000 00
Surplus and Undivided Profits - 367.135 84
Circulation - 500,000 00
Deposits.. 5.705 547 70

Total - - - $7,072,683 54

OFFICERS
CHAS. PASCHE - - President
J. T. TRENERY - Vice-President
EDW. C. SMITH Vice-President
E. C. HARTWIG. -Cashier
W. F. MAXWELL Assistant Cashier

TOUR ACCOUNT INVITED
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®maba, IReb.

Oldest National Bank in Nebraska.

FIRST NATIONAL BANK
OMAHA. NEBRASKA

Founded 1856 United States Depositary

Statement Nov. 27, 1908.

RESOURCES,
Loans - $6 714,379 44
Banking house 125,000 00
U, S bonds to secure circulation 200.000 00
Due from banks and U. S Treasurer.- 2.995 304 73
U S. bonds 250.000 00
Other bonds 713.345 49
Cash 1.898,156 21 5.856.806 43

$12,896.185 87
LIABILITIES

Capital- --- $500,000 00
Surplus-- - sno.noo oo
Undivided profits - -- .-- 238,284 25
Reserve fo» taxes — 147 15
Circulation 200,000 00
Deposits -- - - 11,457.754 47

$12,896,185 87

C. T. KOUNTZE. President
F. H. DAVIS. VIoe-Presldent. L. L. KOUNTZE. 2nd Vice-President.

T. L. DAVIS. Cashier. IRVING ALLISON, Asst. Cashier.

Depository of the United States. State of Nebraska. County of Douglas,

City of Omaha.

National Bank

of St. Louis

Statement of Nov. 27, 1908.

RESOURCES
Loans and discounts $18,217,132 29
Bonds and stocks 547,364 97
U. S Bonds and premiums 2,618,045 88
Banking House 950,000 00
Cash, etc --- 16,403.464 71

$38,736,007 80
LIABILITIES.

Capital -- $2,000,000 00
Surplus and profits 2,279,115 8f
TJ. S. bonciraccount 78.000 00
Circulation 1.993,597 50
Deposits -. 32,385,294 23

$38,736,007 GO
C. H. HUTTIG. President.

W. B. WELLS. Vice-President G. W. GALBREATH. Cashier.

J.R.COOKE, 'D'A. P COOKE, R. S. HAWES.
H. HAILL, J. F. FARRELL.

Assistant Cashiers.

ACCOUNTS SOLICITED

flDtlwaufcee, TSUSXis*

FIRST NATIONAL BANK.
UNITED STATES DEPOSITARY

STATEMENT AT CLOSE OF BUSINESS NOV. 27, 1908.

RESOURCES.
LOANS $11,110.042 06

U. S. BONDS 1.350,000 00

PREMIUM ON U. S. BONDS 17.750 00

INVESTMENT SECURITIES 1,587.567 03

REAL ESTATE - 94.823 95

CASH AND DUE FROM BANKS- 5.558,849 37

TOTAL $19,719,032 41

LIABILITIES.
CAPITAL $2,000,000 00
SURPLUS 500,000 00
UNDIVIDED PROFITS - 250.114 78
DISCOUNTS COLLECTED BUT NOT EARNED 59,750 88
RESERVE FOR ACCRUED INTEREST 41.630 00
RESERVE FOR TAXES - 50,837 16
SPECIAL GUARANTY FUND- 100,249 58
CIRCULATION 1,350.000 00
DEPOSITS - 15,366,450 08

TOTAL -- $19,719,032 41

OFFICERS
FRED VOGEL Jr.. President.

WM BIGELOW. Vice-President. OSCAR KASTEN. Assistant Cashier

FRED T GOLL. Vice-President AUGUST W. BOOK. Assist. Cashier.

HENRY KLOES. Cashier EDGAR J. HUGHES. Assistant Cashier.

W C HAAS. Manager Foreign and Saving Department.

Walter Alexander

John 1. Beggs
Win. Bigelow

Nathan Glicksman
Fred T (ioll

A K Hamilton

DIRECTORS.

H. August Luedke
Chas. L. Mcintosh
Geo. P Miller

Robert Nunncmacher
Win Woods Plankinton
Chas F. Pfister

Albert O. Troitel

Edward A. Uhrlt
Fred Vocel Jr

THE LIVE STOCK EXCHANGE
RATIONAL BANK OF CHICAGO
Statement of Condition at Close of Business Nov. 27, 1908.

RESOURCES.
Loans and discounts- - $6,970,862 23
Overdrafts 1,355 04

United States bonds 100.000 00
Other bonds-- 202.300 00
Cash and due trom banks 4.1»4,'^;<-'J <>«

$11,468,752 93

LIABILITIES
Capital stock $1,250,000 00
Surplus--- - 250,000100

Undivided profits 170,20166
Circulation 99 300 00
Dividends unpaid 195,00
Deposits.... ».G!M>,05ti it

$11,468,752 93

OFFICERS
S. R. FLYNN. President J. A. SPOOR, Vice-President

G. A. RYTHER, Cashier G. F. EMERY. Asst. Cashier

DIRECTORS.

J. Oirden Armour, G. A. Ryther. Edward Morris.

Samuel Cozzens. James H. Ashby, J A Spoor.

Arthur G. Leonard. S. R. Flynn

Cbtcaflo, All.

Fort Dearborn National BanL
CHICAGO.

Report at Close of Business Nov. 27, 1908.

RESOURCES.
Loans and discounts $7,582,770 60
Overdrafts 1,728 48
U. S. bonds, par value 1,000,000 00
Premium on U. S. bonds 25.000 00
Other bonds 703.350 00
Real estate 1,000 00
Due from U. S. Treasurer 50.000 00
Cash and sight exchange 4.501.122 61

$13,864,971 67
LIABILITIES.

Capital stock paid in - - $1.000 000 00
Surplus 200.000 00
Undivided profits 250.000 82
Circulation - 992.405 00
Dividends unpaid 128. 50
Deposits 11.421.885 88

$13,864,971 67
OFFICERS

W. A. TILDEN. Pre ldent. NELSON N. LAMPERT, T.-Prest.
HENRY R. KENT, Cashier. CHARLES FERNALD, Asst. Cash

COLIN S. CAMPBELL, Asst. Cashier.

DIRECTORS
John A. King, Walter S. Bogle. Chas. A. Plamondon.
W. A. Tllden, Chas. W. Hlnkley, John O. Fetzer,

D. E. Hartwell. Calvin H. Hill, Richard Fitzgerald
Raymond W. Stevens. C. A. Blckett, H. R. Kent,

N. N. Lampert,

The Accounts of Corporations, Firms and Individuals
Respectfully Solicited
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Mechanics -American
National Bank

St. Louis.
Report of Condition Nov. 27, 1908.

RESOURCES
Bills discounted - - $12,495,604 35
Demand loans and overdrafts 5.281.497 77
U S. bonds and premium- 2.050.000 00
Redemption fund.
Real estate —
Bonds to secure U. S. deposits

Other bonds
Cash— In vault --- $5,034,561 15

With banks 7.770,036 49

100.000 00
20.100 00

369.226 42
740.353 88

12.804.597 64

$33,861,380 06
LIABILITIES.

Capital stock $2,000.000 00
Surplus and profits. 3.000.451 07
Circulation 1.993.200 00
Deposits—Individual ...$10,942,015 89

Banks -- 15.600.713 10
U. S. Government 325.000 00

26.867,728 99

$33,861.380 06

The Mechanics-American National Bank solicits

new business and cordially invites the accounts of

Banks, Corporations, Firms and Individuals.

WALKER HILL. President.

a. P. HILLIARD, Vlce-Preet L. A. BATTAILE. Cashier

THE OLDK8T HANK IN WASHING

DEXTER HORTON & CO.,
BANKERS.

SEATTLE, WASHINGTON
ESTABLISHED IN 1870

Capital,
$1,000,000.00

Surplus and Undivided Profits,

S350.000.00

SEND US YOUR COLLECTIONS

Special facilities for transaction of business in

ALASKA, BRITISH COLUMBIA,
YUKON TERRITORY

and the PACIFIC NORTHWEST

OFFICERS.
W. M. LADD, President.

R. H. DENNY. Vice-President Q. F. CLARK. Asst. Cashier
N. H. LATIMER. Manager C. S. HARLEY. Asst. Cashier
M. W PETERSON. Cashier H. L. MERRITT. Asst. Cashier

MISSISSIPPI VALLEY TRUST COMPANY
ST. LOUIS

STATEMENT OF CONDITION AT CLOSE OF BUSINESS NOV. 27, 1908

RESO URCES.
Loans ... $11,040,197 48
Bonds and Stocks 6,702.227 41
Real Estate .

Overdrafts
Safety Deposit Vaults
CASH AND EXCHANGE

In Vaults $2,212,433 41
With other Trust
Cos. and Banks 3,959 930 93

All other resources

131,487 88
1,938 76

72,000 00

6,172.364 34
64.104 67

$24,184,320 54

LIABILITIES.
Capital -- $3.000,000 00
Surplus and undivided Profits 5,332.105 41
DEPOSITS
Demand ,$9,386.026 28
Time 2,717,714 63
Savings--- 3,695,696 43 15,799,437 34

All other liabilities 52.777 79

$24,184,320 54

OFFICERS
WALSH, ChairmanJULIUS S

BRECKINRIDGE JONES, President
JOHN D. DAVIS. Vice-President
SAMUEL E. HOFFMAN, Vice-President
H. S. AMES, Asst. Executive Officer
FREDERICK VIERLING. Trust Officer
TOM W. BENNETT, Real Estate Officer
GEO KINGSLAND, Asst. R. E. Officer

G. W. MORATH

of the Board
JAMES E. BROCK. Secretary
HUGH R. LYLE, Asst. Secretary
HENRY C. IBBOTSON, Asst. Secretary
C. HUNT TURNER JR., Asst. Secretary
LOUIS W. FRICKE. Asst Secretary
WILLIAM G. LACKEY, Bond Officer
WM. McC. MARTIN, Asst. Bond Officer

Safe Deposit Officer

DIRECTORS
JOHN I. BEGGS
WILBUR F. BOYLE
JAMES E. BROHK
AUGUST A- BUSCH
MURRAY OARLETON
CHARLES CLARK

HORATIO N. DATIS
JOHN D. DAVIS
AUGUSTE B. EWING
DAVID R. FRANCIS
AUGUST GEHNER
S. E. HOFFMAN

ROLLA WELLS

BRECKINRIDGE JONES
W. J. McBRIDE
NELSON W. McLEOD
SAUNDERS NORVELL
ROBT J. O'REILLY. M.D.
WM. D. ORTHWEIN

HENRY W. PETERS
H. CLAY PIERCE
JOS. RAMSEY JR.
AUGUST SCHLAFLY
R. H. STOCKTON
JULIUS S. WALSH

Wcnvct, Col.

FIRST NATIONAL BANK.
8TATEUENT AT CLOSE OF BUSINESS NOV. 27, 1908.

RESOURCES.
LOANS AND DISCOUNTS $7,368,684 65

STOCKS. BONDS AND SECURITIES 4.115.822 22
REAL ESTATE 275.846 87
U. S. BONDS. CIRCULATION AND DEPOSITS 1.400.000 00
DUE FROM BANKS 6.103.741 24
CASH ON HAND 3.283,518 33

$22,547,613 31

LIABILITIES
CAPITAL STOCK— $1,000,000:00

SURPLUS 1,074.31147
CIRCULATION 1.000.000 00
DEPOSITS „ 19,473.301 84

$22,547,613 31

THOMAS KEELY. Vice-President

,

F. Q MOFFAT, Cashier.

OFFICERS

D H. MOFFAT. President

C. S HAUGHWOUT. Assistant Cashier.

J. C. HOUSTON, Assistant Cashier.

D H MOFFAT.
L. H. EICHOLTZ,
J A. McCLURQ.

DIRECTORS.
THOMAS KEELY.
F. 0. MOFFAT.
C. S. HAUQHWOUT,

GERALD HUQHES
C. M. MacNEILL. Colorado Springs

SPENCER PENROSE. Colorado Springs

WE FURNISH BROWN BROTHERS ft COMPANY, NEW YORE, FOREIGN LETTERS OF CREDIT.



Saint Paul, flMnn.

THE

Merchants National Bank
OF8AINT PAUL, MINN.

UNITED STATE8 DEPOSITARY.

Oanital,

Surplus,

$1,000,000 00

$700,000 00

OFFICERS!

KENNETH CLARK. President

QEO H. PRINCE. Vice-President

H. W. PARKER. Cashier

H VAN VLECK. Assistant Cashier

Q. W EKSTRAND. Assistant Cashier

DIRECTORS:
ORAWFORD LIVINGSTON
THOMAS A. MARLOW
KENNETH CLARK
W. B. PARSONS
LOUIS W. HILL
J. M. HANNAFORD
JAMES H. SKINNER

E. N. SAUNDERS
V. M. WATKINS
CHARLES P. NOYES
L. P. ORDWAY
FRANK B. KELLOGG
CHARLES H. BIGELOW
GEO. H. PRINCE ,_,
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/HMnneapolts, OMnru

The Security National Bank
OF MINNEAPOLIS

Statement at Close of Business Nov. 27, 1908
RESOURCES.

Loans and discounts $11,357,887 11
Overdrafts
Bonds, stocks and securities

U. S. bonds to secure circulation
U. S. bonds to secure U. S. deposits.
Due from U. S. Treasurer

5.192 55
359,639 34
398.000 00
67.000 00
24.900 00

Cash on hand and due from banks .9,256.064 02

$21,468,683 02
LIABILITIES.

Capital paid in $1,000,000 00
Surplus and undivided profits 1,210.075 76
Reserved for unearned discount 100.000 00
National bank notes outstanding 397,400 00
Deposits 18,761,207 26

$21,468,683 02

Collections on the entire Northwest handled carefully, promptly and
remitted for on date of payment, at lowest rates

ACCOUNTS OF BANKS AND BANKERS RECEIVED ON FAVORABLE
TERMS

OFFICERS:
r A. CHAMBERLAIN. President PERRY HARRISON, Vlce-Prert.

B. F MEARKLE. Vlce-Prest. FRED. SPAFFORD. Asst. Cashier.

I S. POMEROY. Cashier. GEO LAWTHER, Asst. Cashier.

STANLEY H. BEZIOER. Asst. Cashier.

THE

Northwestern National Bank
MINNEAPOLIS

Condensed Statement after Consolidation with the Swedish American National Bank

November 30, 1908

RESOURCES.
Loans and Discounts $20,490,659 38
U. S. and other Bonds 2,195,350 00
Banking House 250,000 00
Overdrafts 2,027 82
Cash, and Due from Banks 12,815,479 13

$35,753,516 33

LIABILITIES.
Capital $2,000,000 00
Surplus 2,000,000 00
Undivided Profits 125,831 00
Circulation 1,400.000 00
Bond Account 225,000 00
Deposits 30,002,685 33

$35,753,516 33

JOSEPH CHAPMAN Jr., Vice-President
A. LATTA, Vice-President

WM. H. DUNWOODY, President

M. B. KOON. Vice-President E. W. DECKER. Vice-President
A A. CRANE, Vice-President J.

F. E HOLTON. Cashier
C W. FARWELL. Asst. Cashier W. F. McLANE. Asst. Cashier R. E. MAC QREGOR. Asst .Cashier S. S. COOK, Asst. Cashier

I. F. COTTON. Asst. Cashiei E. L. MATTSON. Asst. Cashier A. V. OSTROM. Asst. Cashier

ESTABLISHED 1872

Salt Xafee Cits, xatab.

McCORNICK & CO.,
BANKERS.

SALT LAKE CITY, UTAH.

CAPITAL, #250,000 SURPLUS, $150,000

Branch: EUREKA, UTAH

Affiliated Banks

Utah National Bank Utah Sav. S Trust Co
Capital, $200,0.«0 Capital, $' 50,000

Twin Falls Bank and Trust Co.
Capital $100,000

Unexcelled facilities for handling

Collections throughout the Rocky

Mountain Region.

CORRESPONDENCE INVITED;

Salt Xafte Gits, mtab.

Walker Brothers Bankers.
S*LT LAKE CiTY, UTAH

THE OLDEST BANK IN UTAH.
Statement at the close of business Sept. 25 1908

RESOURCES.
Loans and discounts $1,631,332 98
Overdrafts --- 67.103 46
Stocks and other securities 58.375 00
Furniture and Fixtures 7.500 00
k . 1st mortgage and other bonds {412.000 00
Due from banks --- 449.193 29
Cash on hand - 422.058 14

1.283.251 43

Total - $3,047.562 87

LIABILITIES.
Capital -- - $250,000 00
Surplus fund 100.000 00
Undivided profits 21.65185
Time certificates of deposit- $564,850 15
Other deposits 2.111.060 87

2.675.911 02

Total $3,047.562 87

SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN REQION.

M. H. WALKER. President. THOMAS WEIR. Vice-President.
L. H. FA.NSWORTH, Caahler. E. O. HOWARD. Asst. Cashier.

JNO. H. WALKER. Asst. Cashier.
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San Jfranctsco, Gal*

THE

FIRST NATIONAL BANK
OF 3AN FRANCISCO, CAL.

Doited States Depositary Organized 1870.

Capital - - $3,000,000 00

Surplus and Profits - 1,893,626 34

OFFICERS.
RUDOLPH SPRECKLES. Pres. JAMES L. KYNCH, Vlce-Pres.
J. K. MOFFITT, Cashier. J. H. SMNNER. Asst. Cashier.

C. H. McCORMICK, Assistant Cashier.

Accounts Invited from Banks, Corporations
and Individuals.

First Federal Trust Company
JOSEPH G. HOOPER. Manager

CAPITAL, - $1,500,000 00

Owned by the shareholders 'of "the First National Bank, and governed
by the same board of directors.

Seattle, wnasb.

National Bank of Commerce
SEATTLE, WASH.

Statement at Close of Business Nov. 27 1908.

RESOURCES.
Loans and discounts $7,328,516,97
State, county and city warrants.
Real estate, furniture & fixtures
Foreign government, railroad and other bonds
U. S. Government bonds - 1,077.075 00
Cash-

In vault 2,119,313 87
In banks 2,314,508 39
In U. S. Treasury 25,002 50

209.872.51
1,600 00

•66,064.07

§,535,899 56

113,941,953 11
LIABILITIES.

Capital --- $1,000.000 00
Surplus and profits - - 927,796 59
Bond account 119.000 00
Circulation - 500,000 00
Deposits

—

Individual 8,646.013 38
Bank 1,808,305 47
United States --- 940.837 67 11.395,156 52

$13,941,953 11
OFFICERS:

M. F. BACKUS, President.
R. R. SPENCER 1st Vlce-Prest. J A. SWALWELL. Cash.
RALPH S. STACY. 2d Vlce-Pres. O. A. SPENCER. Asst. Cashier.

R. S. WALKER, Asst. Cashier.
E. OLMSTEAD. Asst. Cashier

SEND US YOUR COLLECTIONS ON THE NORTH-
WESTERN STATES AND BRITISH COLUMBIA

FIRST NATIONAL BANK
CLEVELAND, OHIO

STATEMENT OF CONDITION NOV. 27, 1908

RESOURCES.
Loans and discounts $17,899,818 18

Overdrafts _ 12,719 40

U. S. and other bonds 3,436,197 20
Real estate 801,161 44
Cash and due from banks 10,782,722 92

LIABILITIES.
Capital stock $2,500,000 00
Surplus and undivided profits 1,174,763 20

Circulation 1,491,300 00
Deposits 26,365,424 25

U.S. bond account™ ~ 1,287,700 00
Provident reserve fund 100,000 00
Reserved for taxes _ ~~ 13,431 69

THOS. H. WILSON Vice-President

Assistant Cashier
JOHN R. GEARY

$32,932,619 14

JOHN SHERWIN President

A. B. MARSHALL 2d Vice-President

Cashier
CHARLES E. FARNSWORTH

Assistant Cashier Assistant Cashier
JOSEPH R. KRAUS JOHN H. CASWELL

$32,932,619 14

FRED J. WOODWORTH 3d Vice-President

Assistant Cashier
GEORGE N. SHERWIN

Assistant Cashier
HORACE R. SANBORN

Assistant Cashier
B. A. BRUCE

OUR LIST OF [HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST

Xos BttQeles, CaL

FIRST NATIONAL BANK
OF LOS ANGELES

LARGEST NATIONAL BANK WEST OF DENVER
AND SOUTH OF SAN FRANCISCO

Statement at Close of Business Nov. 27, 1908

RESOURCES
Loans and discounts $9,541,466 47
Bonds, securities, &c 2,527,322 36
Cash and sight exchange 5,692,264 68

$17,761,053 51
LIABILITIES.

Capital Stock - $1,250,000 00
Surplus and undivided profits 1,604.388 54
Circulation 1,021,500 00
Bonds borrowed 100.000 00
Deposits-- 13,785,164 97

$17,761,053 51

•ADDITIONAL ASSETS, not Included In above—OneiMllIlon Seven Hun-
dred and Sixty-Four Thousand Dollars Invested In the fstock of the Los
Angeles Trust Company and the Metropolitan Bank and Trust Co. and held
by the Officers of the First National Bank .{as Trustees. In the Interests of the
share-holders of that bank.

WITH WHICH IS AFFILIATED

Los Angeles Trust Co. Metropolitan Bank & Trust Co.

Capital. $1,000,000 Capital. . $250,000
Resources. 5.237.793 Resources 1,419,183

Uacoma, Wasb*

FIDELITY
TRUST COMPANY

OF TACOMA

OLDEST TRUST COMPANY
IN THE STATE OF WASHINGTON

Statement at Close of Business Nov. 27, 1908

RESOURCES.
Loans and discounts $1,463,168 17

U. S. Bonds and stocks... 304,972 23
Bank building isoO.uoo «K>

Cash on hand and in banks.. 1,286,749 56

$3,304,889 96
LIABILITIES.

Capital paid in $30'>.-_.0f» 00

Undivided profits, net 139.503 90

Dividends unpaid 124 00
Deposits - 2,865,262 06

$3,304,889 96

Bank and Trust Company business on all parts

of Washington and Oregon handled promptly

accurately and economically.

OFFICERS:
J. O. AINSWORTH. Prest. ARTHUR O. PRIGHARD, Cashier.

JNO. S. BAKER Vlce-Prest. F. P. HASKELL JR.. Asst. Oaskier
P. O. KAUFFMAN. 2d V.-Pres. GEORGE BROWNE. Saertterv
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F. J. LISMAN & CO.,
Members New York Stock Exchange

NO. 30 BROAD STREET, NEW YORK

Investment Securities

Safe Steam Railroad Securities,

Paying from four to six per cent, constantly on hand

Safe Coal Co. Bonds, paying from 5% to 7%

Detailed descriptions on application

We revise the CHRONICLE Quotations for unlisted Steam

Railroad Securities and solicit correspondence on this subject.

Telephones Cable address

2794,, "2795, 2796 BROAD FARBRANG NEW YORK
LIEB£R AND HARTFIELDS WALUSTREET CODES

The Farmers' Loan & Trust Co.
CHARTERED 1822.

NOS. 16, 18, 20 AND 22. WILLIAM STREET,
BRANCH, 476 FIFTH AVENUE,

NEW YORKLONDON:
13 Eishopsgate St. Within

PARIS:

41 Boulevard Haussmann

The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator

Trustee, Guardian, Receiver, and in all other Fiduciary capacities.
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REVIEW OF DECEMBER.
December marks the close of a very noteworthy

year. When 1908 opened, the financial markets were

still under the immediate influence of the banking

and monetae revulsion which had overwhelmed the

country during the closing months of 1907, and there

was a complete loss of tone everywhere, with confidence

deeply disturbed. No one then would have ventured

to predict, or, if he had, have expected others to have

faith in the prediction, that before the close of 1908

there would be a revival of confidence as pronounced

as the previous loss of confidence. Nor would any

one have dared to suggest that Stock Exchange

values, depressed beyond measure at the close of

1907, would show complete recovery during 1908.

Yet precisely this is what happened in both particu-

lars, and hence 1909 begins in marked contrast with

the way 1908 opened.

It is noteworthy, too, that December revealed in

an eminent degree the features and characteristics for

which the whole year was distinguished. The revival

of confidence, which kept steadily growing throughout

the year, was aided in no unimportant measure by
court decisions having a favorable bearing on railroads

or on financial and industrial affairs. In the tre-

mendous slump in prices which occurred during 1906

and 1907, probably no single influence or event was
such a potent adverse factor as the passage of the

Hepburn Rate Law. Under that law the Inter-State

Commerce Commission has been granted a great

ncrease in its powers, and in view of the investigations

which the Commission had undertaken on its own in-

itiative, it had seemed as if there was absolutely no limit

to the way these powers could be employed. In
December came a decision indicating that there were,

after all, certain restrictions on these powers. In
the case involving the attempt of the Commission to

compel E. H. Harriman and Otto H. Kahn to answer
a number of questions put to them in an investigation

of the Harriman roads, the United States Supreme
Court decided that the Commission had no powers to

compel testimony in a general inquiry of that kind,

and therefore that Messrs. Harriman and Kahn were
not obliged to make answers to the questions in con-

troversy.

Another important judicial event during December
was the jail sentences imposed upon executive officials

of the American Federation of Labor for having
violated an injunction forbidding the continuance of

a boycott against the Bucks Stove & Pange Co. This
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decision was important inasmuch as labor unions,
relying upon the large number of votes embraced
within their membership and the political influence

which such votes necessarily wield, had begun to

manifest a disposition to treat Court orders and in-

junctions as if they were of no account , until it almost
seemed as if the courts would no longer be able to

enforce their processes. The contempt proceedings in

the case of the Bucks Stove & Range Co. had the
wholesome effect of disposing of this notion. The
awakening was undoubtedly rude for the labor leaders

who had been engaged in the attempt to defy the

courts, but at all events the fact is now clearly estab-

lished, to the knowledge of the whole world, that a

court order, as in former days, must be obeyed or

serious consequences will ensue. Samuel Gompers,
the President of the Federation, was sentenced to a

year in jail; John Mitchell, the Vice-President, to nine

months; and Frank Morrison, the Secretary, to six

months.
In another particular, also, December bore a close

resemblance to the other months of the year. Trade
recovery all through the year was slow and often

lagged very much behind. As a matter of fact, during

the first six months , instead of business activity there

was business depression of the most pronounced kind,

trade getting steadily worse instead of better. In the

last six months there was some revival in trade, but
the recovery, instead of being steady and uninter-

rupted, was rather fitful. The most positive indica-

tion of the resumption of trade activity came in No-
vember, following the defeat of Mr. Bryan at the elec-

tion at the very beginning of the month, when fac-

tories, mills and furnaces in very large numbers
started up anew. The fact we wish to record here is

that the pace set in that month was not fully main-
tained in December, thus furnishing another illustra-

tion going to show that trade recovery has been pro-

ceeding in rather a slow fashion, and has been intermit-

tent in character. Tariff hearings and tariff agitation,

which necessarily are a retarding influence in the best

of circumstances, may have had some effect in

checking the growth of activity in trade. Be that as

it may, the number of idle cars on the railroads again

began to record increases. In fact, in a small way
there was evidence of an increase in the latter part of

November. The aggregate of idle cars was at its

maximum on April 29, when there were altogether

413,605 idle cars. By Oct. 28 the number had been
reduced to 110,912. By Dec. 23, the date of the latest

fortnightly return, the number had risen again to

222,077.
'

The slackening in trade in December had little in-

fluence in checking the rise in prices on the Stock Ex-
change. Though the stock market from day to day
and from week to week displayed considerable irregu-

larity, the great majority of the most active stocks

reached their highest figures for the year some time
during December, and in not a few instances on the

very last day of the month and year, namely Dec. 31.

Taking the year through, and the whole list of stocks,

the best prices for the twelve months were quite gen-

erally registered either in November or December

—

most largely in the latter month. In the early part

of the year it was chiefly the standard stocks that

advanced, but later the low-priced shares were the

most conspicuous features. Among these latter, Chi-

cago & Alton common stands out, perhaps, as promi-
nently as any. From 10 in February this stock

reached 68% on Dec. 31. Toledo St. Louis & West-
ern, by which the Chicago & Alton is controlled, shows
a rise in common stock from 12 to 50. Among the

better class of properties, Atchison common sold up
from 66 to 101%; Baltimore & Ohio common from
76^ to 111%; New York Central from 90^ to 126;

Pennsylvania from 108% to 132%; Reading common
from 92J/£ to 14334; Southern Pacific common from

66}^ to 122J^; Union Pacific common from 110^ to

184%; Louisville & Nashville from 87% to 125%,
&c, &c.

Among the industrial properties Steel common
advanced from 25% to 58%; Steel preferred from
873^ to 114^; National Lead common from 36 to
92, though in this last instance the high point was
reached in August, and the close was only 77)^; General
Electric rose from 111 to 162% and Amalgamated
Copper from 453^ to 88%. In a word, a most note-
worthy improvement occurred in all classes of share
properties

.

The fact that the whole range of stocks participated
in the tremendous rise is made apparent in the follow-
ing table, showing the high and low points for the
year, and the opening and closing prices, for each
of a large number of stocks, arranged in groups. In
the extended tables given on subsequent pages a range
is furnished for every stock and bond in which any
transactions occurred during the twelve months.
These same tables also show the aggregate of the
transactions for the twelve months, that is, the number
of shares of stock or the number of bonds sold.

RANGE OF LEADING STOCKS IN 1908.

Trunk Lines

—

Baltimore & Ohio
Boston & Albany
Clev. Cin. Chic. & St. L.
Erie _ _

N. Y. Cent. & Hud. Rlv.
N. Y. Chic. & St. Louis.
Pennsylvania
Wabash

Coal Roads

—

Central of New Jersey.

_

Delaware Lack & West.
Delaware &, Hudson
Lehigh Valley. a
N. Y. Ontario & West..
Reading-

Western and Pacific

—

Canadian Pacific
Chicago & Alton ..
Chicago Great Western.
Chic. Milw. & St. Paul..
Chic. & North Western.
Colorado & Southern. ..
Denver & Rio Grande..
Great Northern, pref
Illinois Central
Minn. St. P. &S. S. M._
Northern Pad flc

Rock Island Company..
Preferred

Southern Pacific Co
Toledo .St Louis & West
Union Pacific

Southwestern

—

Atch. Top. & Santa Fe.
Kansas City Southern..
Mo. Kansas & Texas...

Preferred
Missouri Pacific
St. L. & S. Fr., 2d pref.
St. Louis Southwestern.
Texas & Pacific

Southern Roads

—

Chesapeake & Ohio
Louisville & Nashville..
Norfolk & Western
Southern Railway. b

Preferred .b
Miscellaneous

—

Amalgamated Copper
Amer. Car & Foundry
American Cotton Oil.
American Locomotive
Amer. Smelt. & Refining
Amer. Sugar Refining
Anaconda Copper c.
Brooklyn Rapid Transit
Colorado Fuel & Iron.

.

General Electric
I nterboro- Metropolitan

.

International Paper
Manhattan Elevated
National Lead
New York Air Brake...
Pacific Mall Steamship.
People's Gas Lt. & Coke
Pressed Steel Car
Republic Iron & Steel..
United States Rubber..
U. S. Steel Corporation

Preferred
Western Union Teleg

Open-
ing.

81 %
181 %
55
16 5*
90 %
24%

109
10%

165
420
147%
57?
32%
94 %

154
13%
8

104 %
135 %
23 %
20%

116
123
79 %
117%
15
28

Z71 %
14%

117

69
23 %
24 %
56%
45 %
28%
UH
19%

30
91 %
63 54
12%
35%

46 %
30
29%
34%
69%
99%
28%
39 %
19%

111
7%
8%

120
39 %
50
25%
80
19%
16
20
26
87%
56

Lowest.

76 %
181%
47%
12
90 X
24 %
108%
6%

Feb.
Jan.
June
Mch.
Jan.
Jan.
Jan.
Mch.

160 Feb. 11
420 Jan. 6
141 X Feb. 10
52% Feb. 29
29 X Feb. 19
92 X Feb. 17

Highest.

Ill V, Dec
230 Dec
70 X Dec
36 Nov

126 Dec
57 X Dec
132% Dec
20% Dec

140
10
3H

103 X
135%
21
14%
113%
122 H
79%
116%
10%
20%
66%
12
U0X
66
18
17%
46
28 X
19%
10
12%

25 X
87%
58
9%
25%

45 X
25%
24%
am
55 Vn

98%
27%
37%
15%

111
6%
8

120
36
50
24
80
17%
14%
17%
25%
87%
41

Feb. 17
Feb. 13
Feb. 8
Jan. 2
Jan . 2
Feb. 19
Feb. 19
Feb. 10
Feb. 17
Jan. 2
Jan. 2
Feb. 3
Feb 3
Feb. 17
Feb. 6
Mch. 2

Feb. 14
Feb. 25
Mch. 2
Feb. 19
Feb. 19
Feb. 10
Mch. 7
Feb. 29

Feb.
Feb.
Feb.
Jan.
Mch.

Feb. 19
Feb. 13
Feb. 19
Feb. 25
Feb. 17
Jan. 2
Feb. 19
Feb. 10
Feb. 11
Jan. 2
Jan. 4
April 1

Jan. 4
Feb. 10
Jan. 2
April 20
Jan 2
Feb. 10
Feb. 11
Feb. 10
Jan. 2
Jan. 2
Feb 19

229
575
181%
76%
47%
143%

180%
68%
14%
152%
185%
59
40%
148%
149%
135
157%
25%
62%
122%
50
184%

Dec.
Nov.
Dec.
Dec.
Dec.
Dec.

Nov.
Dec.
Nov.
Dec.
Dec.
Dec.
Dec.
Dec.
Nov.
Nov.
Nov.
Dec.
Dec.
Dec.
Dec.
Nov.

14
10
14
11
31
24
30
22

17
10
2!)

SI
10
11

18
31
17
2

29
u

80
29
17
10
18
2

28
30
31
27

Clos-
ing.

101% Dec. 29
42% Dec 28
43% Dec.
75% Dec.
67% Dec.
42% Dec.
24 Dec.
37% Dec.

59% Dec. 22
125% Dec 31
86% Nov. 28
27% Dec. 29
63% Dec. 28

88%
50%
44%
59%

107
137%
53%
69%
42
162%
20
13%
154%
92
98
40%
106%
45
29
37%
58%
114%
71%

Nov. 7
Dec. 28
Nov. 25
Aug. 13
Aug. 7
Aug. 31
Nov. 13
Dec. 28
Dec. 5
Dec. 2
Dec 24
Nov. 18
Dec. 28
Aug. 7
Nov. 25
Dec. 8
Dec. 23
Dec. 14
Nov. 13
Aug. 7
Nov. 13
Nov. 4
Nov. 30

110%
226
70
34%
125%
56

132
19%

228
559
181
76%
46%
142%

177
68
11%

151
183%
57%
39%
147%
148
132%
142%
24%
61%

1120%
48%
183%

100%
40%
42
73%
67
41%
23%
36%

57%
125 %
85%
26%
62

83%
50%
42
57%
83%
131%
49%
67%
40
159
17%
12
153%
77%
93
36%
104%
43%
25%
34
53%
113%
09

a Par value is $50 per share and price Is dollars per share; not per cent.

b Voting trustee certificates stamped extended.
c Par value is $25 per share and price is dollars per share; not per cent.

VOLUME OF BUSINESS ON THE STOCK EXCHANGE.
Month of December— 1908

Stock sales

—

No. of shares. 2:1,002,354
Parvalue $2,140,577,800

Bond sales (par value)

—

RR.&mlsc.bds. $161,785,000
Gov't bonds.. 5,000
state bonds.. 2,792.500

1907.

12,636,490
$1,072,137,925

$59,990,000
25.000

3,872.300

$63,887,300

1906.

20,457,050
$1,714,761,550

$41,175,300
96,000

3,342,600

$44,613,900

1905.

31,528,396
$2,959,343,875

$61,450,500
100,500

11,285,600

$72,836,600Total b'd sales $164,583,100
Jan. 1 to Dec. 31

—

Stock sales

—

No. of shares. 197.200,346 196,438.824 284.298,010 263,081,156
Parvalue $17,694,247,800 $17,006,377,125 $24,843,524,975 $24,400,090,780

Bond sales (par value)

—

RR.&mlsc.bds. $999,025,800 $450,116,300 $605,554,200 $815,710,200
Gov't bonds.. 521.820 858,050 1.809,800 1.189,120

State bonds.. 81,713.500 69,196.100 67,588,850 207,513.450

Tot. bd. sales. $1,082,161,120 $520,170,450 $674,952,850 $1,024,418,770

SABES OF GRAIN ON THE PRODUCE EXCHANGE.
1908. 1907. 1906. 1905.

Bushels. Bushels. Bushels. Bushels.

Month of December 30,975.000 39,712,000 29,456.800 29.482,750
Jan. 1 to Dec. 31 453,443,450 645.353,800 448,109,250 478.432,826
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The money market, too, during December partook

of the characteristics of the year. By this we mean
that there was no spurt or flurry of any kind. It is

true that the call-loan rate was a little firmer and
on one day got up to 43^%. That, however, was the

maximum for the month. On December 31 the

call-loan rate at the Stock Exchange was only 23^@
3%. The temporary rise was due to the reduction in

money holdings and surplus reserves of the Clearing

House banks, and this in turn was caused by the

absorptions of cash by the U. S. Treasury, owing

to the issue of the $30,000,000 Panama Canal Loan
and by the additions made by the trust companies to

the amounts of cash in their own vaults to meet the

enlarged cash reserves required under the new law

by Feb. 1 1909. Government money holdings during

the month rose from $281,981,409 to $313,175,726.

RATES FOR MONEY IN NEW YORK WEEKLY.
Call Loans— Dec. 4. Dec. 11. .Dec. 18. Dec.25. Dec.Zl.

Stock Exchange—Range for week 1-3 1^-2)4 2-4^ 2^-3^ 2^-3^
Average for week 2H 2)4. 3)4 3)4 3)4
At banks and trust companies. 1 mln. l)4mln. 2 min. 2)4min. 2)4min.

Time Loans—
Thirty dare 3 3)4 3)4
Sixty days ..2)4-254 3-3)4 3)4 334 3-3)4
Ninety days... 254-3 3-3)4 3)4-3)4 3)4 3-3)4
Four months 3)4-3)4 3)4-3)4 3)4-354 3)4 3J£
Five months 3)4 3)4 3% 3)4-4
Six months 3)4 3)4 3% 354 3)4-4

Commercial Paper—
Double names—Choice 60 to 90 days. -354-4 314-4 354-4 354-4 354-4
Single names—Prime 4 to 6 months.. 4-4)4 4-4)4 4-4)4 4-4)4 4

Good 4 to 6 months.. 4)4 4)4 4)4-5 4)4-5 4)4-5

Foreign exchange was quite strong the first half of

December, after which the rise in money rates at this

centre occasioned a downward reaction, checking

the outflow of gold which had been in progress since

the beginning of the month. Later, however, there

was renewed strength, in part because of a demand
for remittance for settlements maturing at the end

of the year, and some further small amounts of gold

went out. On December 31 sterling rates were at or

near the highest figures of the month.

POSTED RATES—BANKERS' STERLING BILLS.

>«n

Dec. 60 Days. Demand. Dec. 60 Days. Demand. Dec. 60 Days. Demand.

1 ... 4 85 4 87)4 14 ... 4 86 4 88 27 ... Sun day.
2 ... 4 85 4 87y2 15 ... 4 86 4 88 28 ... 4 86 4 88
3 ... 4 85 4 87)4 16 ... 4 86 4 88 29 ... 4 86 4 88
4 ... 4 85 4 87)4 17 ... 4 85)4-86 4 87J4-8S 30 ... 4 86 4 88
5 ... 4 85 4 87)4 18 ... 4 85)4-80 4 87)^-88 31 ... 4 86 4 88
6 ... Sun day. 19 .. 4 85)4-86 4 87)4-88
7 ... 4 85 4 87)4 20 ... Sun day. Open 4 85 4 87)4
8 ... 4 85 4 87)4 21 ... 4 86 4 88 High 4 86 4 88
9 ... 4 85 4 87)4 22 ... 4 86 4 88 Low 4 85 4 87)4
10 ... 4 85 4 87)4 23 ... 4 86 4 88 Last 4 86 4 88
11 ... 4 86 4 88 24 ... 4 86 4 88
12 ... 4 86 4 88 25 ... Holl day.
13 ... Sun day. 26 ... Holi day.

ACTUAL RATES—BANKERS' AND COMMERCIAL BILLS.

Dec. 1...
2...
3...
4...
5-..
6...
7--.
8...
9...

10...
11...
12...
13...
14...
15...
16...
17...
18...
19...
20...
21...
22...
23...
24...
25...
26...
27...
28...
29...
30...
31...

60-Day.
.4 8450-4 8460
.4 8445-4 8455
.4 8460-4 8470
.4 8440-4 8450
.4 8430-4 8435

'.4 8430-4 8440
.4 8440-4 8450
.4 8450-4 8460
.4 8470-4 8480
.4 8480-4 8490
.4 8475-4 8480

'.4 8505-4 8515
.4 8475-4 8485
.4 8470-4 8480
.4 8475-4 8485
.4 8490-4 85
.4 8490-4 85

'.4 8510-4 8515
.4 8505-4 8510
.4 85 -4 8515
.4 85 -4 8510

-Bankers' Bills-

Sight.
4 8670-8680
4 8675-8680
4 8665-8675
4 8640-8645
4 8645-8650

4 8645-8650
4 8660-8665
4 8685-8690
4 8685-8695
4 8690-8695
4 87 -8710

4 8710-8725
4 8665-8685
4 8660-8675
4 8685-87
4 8690-87
4 87 -8705

4 8705-8710
4 8705-8710
4 8695-8715
4 8690-8695

.4 8490-4 8495 4 8680-8685

.4 8485-4 8490 4 8685-8690

.4 85 -4 8515 4 8690-87

.4 8510-4 8520 4 8705-8710

Cable
Transfers.
4 87 -8710
4 8705-8710
4 8695-8705
4 8665-8675
4 8670-8675
SUNDAY.
4 8675-8680
4 8690-8695
4 8715-8720
4 8720-8725
4 8725-8730
4 8730-8735
SUNDAY.
4 8745-8770
4 8715-8720
4 8705-8710
4 8720-8730
4 8720-8730
4 8730-8735
SUNDAY.
4 8750-8755
4 8750-8755
4 8750-8765
4 8740-8745
HOLIDAY.
HOLIDAY.
SUNDAY.
4 8735-8740
4 8730-8735
4 8725-8740
4 8735-8745

-Commercial Bllls-

On
Banks.

4 84^-84)4
4 84)4-8454
4 84)4 -84

M

4 84 -8410
4 84 -84)4

4 84)4-84)4
4 84)4-84)4
4 8454-84)4
4 84)4-8454
4 8450-8460
4 8450-8460

84 54-84 J4
84)4-8454
84)4-8454
84)4-8454
8455-8465

4 84)4-8454

4 8454-8454
4 8454-8454
4 84)4 -85 !4

4 8465-8475

Documents
for Payment

.

4 83)4-4 85
4 84 -4 85
4 83)4-4 85
4 8354-4 8454
4 83)4-4 8454

8354-4 84)4
8354-4 8454
83H -4 8454

4 83)4-4 85
4 83M-4 85)4
4 8354-4 85J4

4 84 -4 :

4 8334-4 84J4
4 8354-4 8454
4 83)4-4 85)4
4 84 -4 85)4
4 84 -4 85

4 83^-4 8454
4 8354-4 8454
4 84)4-4 8554
4 84 -4 85)4

4 8454-85 4 8454-4 85)4
4 84)4-8454 4 8354-4 8454
4 8454-85 4 84)4-4 85)4
4 8480-8490 4 84)4-4 85)4

CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE.
We present below comparative statements showing the condition of the trust companies of New York

State at the date of each call since August of last year. We give separately the totals for the Greater New
York and those for the whole State. We also add tables to indicate the changes in deposits for all the separate

companies in the different boroughs of the city. In an editorial article in the issue of the "Chronicle" for

Nov. 7 1908 we made some comments on the results disclosed by these tables.

TRUST COMPANIES FOR WHOLE STATE OF NEW YORK.
LIABILITIES

Capital
Surplus and undivided profits on market value of stocks and bonds
Surplus and undivided profits on book value

Preferred Deposits—Due New York State savings banks
Due New York State savings and loan associations
Trust deposits not payable under the conditions of the trust

within 30 days
Due as executor, administrator, guardian, receiver, trustee,

commltte or depositary
Deposits preferred because secured by outstanding unmatured

bonds. Issued by the State of New York
Other deposits preferred because of pledge of a part of trust com-
pany assets

Deposits otherwise preferred
Deposits subject to check (not preferred)
Certificates of deposit on time and demand (not preferred)
Time; deposits not payable within 30 days, represented by certifi-

cates showing the amount of the deposit, date, &c. (not pref.).
Amount due trust companies
Amount due banks and bankers

Total of all deposits

Borrowed money
Preferred liability on account of Investments held as executor, &c.
Other liabilities..

Add for cents

Grand total

Aug. 22 1907.

68,661,600

176,944,735

37,467,239
414,423

41.773,538

1,276,500
1,098,788

812,011,853
107,934,388

43,610,680
42,077,022

1,087,664,431

2,987,034
27,708,303

40

1,363.966,143

Dec. 19 1907,

66,276,560
153,207,921

26,422.728
239,239

41,874,738

4,321,887
1,183,295

544,136,361
55,409,245

19,764,610
23,116,513

716,468.616

1,472,422
64,427,390

43

1,001,852.952

Dec. 31 1907.

66,276,560
151,339,110

28,340,454
306,316

43,641,702

2,879,716
2,770,685

555,397,056
55,272,810

23,002,116
20,667,605

732,278.460

904,843
61,948,915

42

1,012,747,930

Men. 25 1908.

65,800,000
154,465,381

30,269,744
271,996

46,133,108

2,070,512
1,589,555

595,791,337
67,141,290

36,598,509
25,053.652

804,919,703

225,917
44,193,942

42

1,069,604,985

June 17 1908.

67,950,000
171,972.211

34.991,217
372,618

16,709,253

31,259.471

2,380,000

1,665,857
734,351

726,646,773
55,180,518

35,853,505
86,661,419

992,454,982

10,074,835

30,279,979
42

1,272,732,049

Aug. 31 1908.

67,950,000
175,288,342

35.995,175
325,842

18,374,269

25,028,302

2,405,000

3,342,236
1.190,108

767.894,587
69,074,213

45,020,356
106,824,877

1,075,474,964

2,265,0°°

"34,333",467
46

1,355,311,

8

19

RESO URCES

Bonds and mortgages
Stock and bond Investments

Public securities
Other securities

Loaned on collaterals
Other loans not secured by collateral .

Other loans, including bills purchased
Bills purchased
Overdrafts I
Real estate
Due from approved reserve depositories, less offsets
Due from trust companies, banks and bankers, not Included In
preceding Item

Specie
u. S. legal-tender notes and bills of national banks
Bills and checks for next day's exchange, and other Items carried

as cash
Investments held as executor, &c
Assets not Included under any of the above heads

Add for cents .

Grand total

Aug. 22 1907. Dec. 19 1907. Dec. 31 1907

87,962,350
326,497,210

627.514,698

108,122,742

204,270
17,706,522
95,144,026

27,117,410
52,413,706
6,893,690

909.983
2,987,034

10.492.462
40

1,363,966,143

80,607,677

50,938,649
209,545,784
407,615,941
14.706,488

57,645,780
163,946

16,063.252
70,109,096

15,940,391
40,680,237
6,683.508

975,730
1,472,422

28,704,008
43

1,001,852.952

80,759,054

50,966,201
208,860,012
405,844,757
15.032,322

54,051,230
137,844

16,066,494
89.175,391

15.120,176
39,324,130
8,506,218

2,013,398
904,843

25,985,818
42

Men. 25 1908.

75,523,894

54,118.559
205,652,115
410,753,386
10,390,392

69,081,025
140,311

16,529,748
135,126,226

17,858.232
43,910,659
6,910,117

900,927
225,917

22.483,435
42

1,012,747.930 1,069,604,985

June 17 1908.

78,030,008

73,689 958
236.225,341
468,143 569

8.312,277

81,472.835
215,716

20,749,661
194,222,880

25,064,294
58,738,436
9,091,760

1.313,734

17,461.538
42

1.272,732,049

Aug. 31 1908.

75,978,910

~7*6",522~.775

259,910.082
478,018.714

9.274.433

~8~9Y687~,413
267.217

22,437.998
190,252.267

31,358,995
84,465,205
10.674.766

1.104.643

~2~5.358~.355

40

1.355,311,819
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TRUST COMPANIES IN THE GREATER NEW YORK.
LIABILITIES

Aug. 22 1907.

Capital -

Surplus and undivided profits on market value of stocks and bonds
Surplus ana undivided profits on book value -

Preferred Deposits—Due New York State Savl'gs banks
Due New York State savings and loan associations
Trust deposits not payable under the condition of the trust

within 30 days --
Due as executor, administrator, guardian, receiver, trustee,
committee or depositary

Deposits preferred because secured by outstanding unmatured
bonds Issued by the State of New York-

Other deposits preferred because of pledge of a part of trust
company assets i

Deposits otherwise preferred
Deposits subject to check (not preferred)
Certificates of deposit on time and demand (not preferred)
Time deposits not payable within 30 days, represented by cer-

tificates showing the amount of the deposit, &c
Amount due trust companies
Amount due banks and bankers

Total of all deposits-

Borrowed money
Preferred liability on account of Investments held as executor, &c. -

Other liabilities

Grand Total

$
60,636,600

167,982,441

35,126,258
296.135

38,079.532

886,500
996,616

688,604.953
100,352.199

41,527,250
40,738,939

946,608,382

Dec. 19 1907

58,251,560
146,420,387

24,181,288
127,858

38.605,680

3,771,000
1,081,123

435,236,258
48,107,077

18,946,056
21,856,101

Dec. 31 1907.

58.251,560
144.600.599

26,074,330
200,155

40,296,845

2,609,430
2,388,755

444,817,663
48,054,808

591,912,441

2,578,790
27.241,967

1,205,048.180

1,075,265
62,072,899

859,732,552

22,234,360
18,976.184

605,652.530

Mch. 25 1908, June 17 1908,

57,775.000
147,392,431

27,818,636
166,609

43,173.141

1,797,275
1,237,410

486,528.719
59,679,339

35,838,661
24,119.257

Aug. 31 1908.

59,925,000
164,579,545

32,601.219
272.029

15.672.062

29.296,724

1,950,000

1,527,513
634,351

615,840,199
48,733.882

35.713,085
84,480,506

680,359,047

751,265
59,789.589

869.045,543

75,265
43,567,072

929,168,815

866,721,570

59.925,000
167.321.427

33,522.209
235.182

17.192.514

23,119.756

1,875,000

3,013,000
1,115,108

653,263,387
62,436.444

44,873,367
104,747.500

945,393.467

9,337,455

"29.56M77

1,130,131,947

1,825.000

"33~.1~5~9~.652

1,207,623.946

RESO URCES

\Aug. 22 1907. Dec. 19 1907.

Bonds and mortgages
Stock and bond Investments -

Public Securities —
Other secun ties --

Loaned on collaterals —
Other loans, not secured by collateral --
Other loans, Including bills purchased
Bills purchased
Overdrafts -

Real estate
Due from approved reserve depositories, less offsets
Due from trust companies, banks and bankers, not Included In

preceding Items
Specie
U. S. legal-tender notes and bills of national banks
Bills and checks for the next day's exchange and other Items

carried as cash
uvestments, held as executor. &c
sets not included under any of the above heads

Grand total

75.682,997
269,699.998

582,826.452

~8~6~,~7~70~.86~

165.652
14,950,841
83,582,056

23,698,302
49,179.020
5,095,751

604.977
2,578,790
10,212.483

1,205.048.180

68,388,866

43.487,836
167.089,426
367,474,994

9,492,820

"45,066,994
141,563

13.293,750
60,824,528

13,090.201
37,000,671
4,372,427

524,251
1,075,265

28,408,960

859.732,552

Dec. 31 1907. Mch. 25 1908.

68,532,010

43,471,463
166,358,136
365.723,291

9,772,982

41,991.223
121,954

13.296,286
78,992,219

12,523,082
35,844,818
5,327,384

1,027.537
751.265

25,311,893

869,045.543

$
63,506,548

46,508,751
162,868,853
373,411,594

5.181,620

57,128,496
119,367

13,732,694
122,927,115

15,530,378
40,730,890
4,605,588

June 17 1908,

$
66,176,246

65,330,650
192,554,108
431,920,527

4,424,517

67,730,186
200,100

17.900,195
181,145,859

22,242,164
56,373,920
6,046.786

998,830675,902
75,265

22,165,754 17,087.859

929,168,815 1.130,131.947

Aug- 31 1908.

63,864.227

~67,052",32i
214,585,707
441.557,266

5,331,283

~7~5~.029~.878

251,253
19,594,127

176,772.896

28,663.396
82.145,785
7.186.094

560.209

~2~4~,~1~2~9~~6~

1,207.623.946

AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES.

BOROUGH O^ MANHATTAN-

Astor Trust Company
Bankers' Trust Company
Bowling Green Trust Company
Broadway Trust Company
Carnegie Trust Company
Central Trust Company
Columbia Trust Company.. ._
Commercial Trust Company
Commonwealth Trust Company
Empire Trust Company
Equitable Trust Company
Farmers' Loan & Trust Company..
Fidelity Trust Company.
Fifth Avenue Trust Company
Fulton Trust Company
Guaranty Trust Company
Guardian Trust Company
Hudson Trust Company
Italian-American Trust Company..
Knickerbocker Trust Company
Lawyers' Title Ins. & Trust Co
Lincoln Trust Company
Manhattan Trust Company
Mercantile Trust Company
Metropolitan Trust Company
Morton Trust Company
Mutual Alliance Trust Company
New York Life Ins. &. Trust Co..
New York Trust Company
Standard Trust Company
Title Guarantee & Trust Company.
Trust Company of America
Union Trust Company
United States Mortgage & Trust Co
United States Trust Company
Van Norden Trust Company
Washington Trust Company
Windsor Trust Company

Total

Aug. 22 1907.

8.965,745
23,861,606
16.233,629
3,932,749
7,923.242

42,137,580
6.774,339
3,876.981

516
8,898.940

17.381,123
81.702,513
3.028.403

17,532,796
7,423,429

41,996,504
4.185.255
2.066,175
1,569,287

62.114,992
8,524,049

22.400,958
10,975,957
35,119,131
23,747.751
40,510,828
5,763.501

33.782,456
33,517,360
12,884,258
28,495,980
64,124,995
48,231.644
30,982,562
59,394,159
8.101,350
9,798.340

11,162,536

849,123,619

Dec. 19 1907.

8.297.265
20,834.387
11,081,624
2,154,482
6,199,872

31,875,331
4,588.293
3,003.683

477
6.015,504
9,326.433

61.306.270
2.746.946
9,804,535
6,065,496

28,421,644
2.619.172
1,196.052
844.651
•

5.567,089
6,469,838
9,153,293

22,546.591
15.189.130
18,894,382
3,749,877

26,417,220
25,735,799
7,428,894
19,918,293
20,193,402
43.453,714
17.786,231
48,407,646
5,230,747
6,618,426
7.167.945

Dec. 31 1907.

526.310.643

8,103.748
20,240,194
11.209,036
2.340,822
6,528,511

33,961,798
4.700,103
2,948,586

477
6,304,846
9,715,776

58,497.300
3.016,254

10,413.911
6,047.183

28,161.527
3.315.280
1,172.075
909,024

5,511,071
6,483,066
9,327.741

23.277.232
15,764,837
22,166.365
3,651.793

24.680,912
27,862,835
7,691,641

21,574,526
20.705,636
44.169,764
20,096.258
47,302,953
5,623,758
7.415,009
7.773,031

538,664.879

Mch. 25 1908.

10.784,611
24,676,366
10.575,635
1.998.529
5.571.770

39,989,444
5,017,840
3,702.016

477
7.333,482
9.737,347

73,734.130
3.804,148

11,087,351
6,248,038

37,131,721
2,789,216
1,049,674
511,443
•

6.190,029
5,792,288

12,675,933
25.051,639
17.657,105
25.439,724
3.628,398

34.022,680
32.523.005
9.328,865

22,669,699
17,974,482
47.993,597
18,878,890
53,847.423
5.119,286
7,626,282
7.144.272

609,306,835

June 17 1908

S
12.596
28,181
12,524
2,418
7,028

54,999
7,115
4.168

8,915
20,115
99,011
4,131

13,281
6,454

47,298
3,211
1.47!)

504
35,378
8,269
8,090
16,077
34,597
23,220
27,457
4,018

36,764
36,641
10,676
23,807
19.391
52,275
23.800
63,357
6,143
8,907
9,032

,845
,796
,233
.741
.100
,003
,914
,156
47
,148
,160
,481
,589
,272
,278
,548
.980
.632
.863
,490
,914
,889
,835
.866
,339
,918
.969
,187
.652
,798
,857
.254
.828
,646
.285
,083
,705
.532

781,338,263

Gain Since
Aug. 31 1908. 'Aug. 22 1907

12,217,203
30,482,756
14,254,683
2,462,159
8,949,840

61.352,315
8,448,286
4,193,037

• .j 77
12,514,122
20,957.353
112,340,522

4,371.269
13,649,232
6,832,864

60,972,400
3,729,460
1,862,589
546,588

35,736,968
9,546,116
8,009,965
17,846,461
40,476,826
23,112,013
20.634,274
5,523,522

37,793,962
48,403,190
13,676,150
23,667,556
20,640.679
49.078,972
26.933,275
65,961,072
6,585,407
9,016,695
8.469.139

857,249.397

3,251,458
6,621,150

1,026,598
19,214.735
1,673,947
316,056

3,576,230
30,638,009
1,342.866

18,975.896

1,022,067

6,870,504
5,357,695

4,011,506
14,885,830

791.892

847,328

~6~,~5~6~6~.913

8,125,778

Loss Since
Aug. 22 1907.

1,978,946
1,470,590

39

3,883,564
590.565

"455,795
203,586

1,022,699
26,378,024

~1~4~,~39~)~,9>)3

635,738
13,876,554

239,979

4.828,424
43,484,316

~~4~,~0~4~9~,287

~~f,5~l~5~,943
781,645

2,693,397

• Not reporting on account of suspension, and not Included In total.

BOROUGH OF BROOKLYN.

Brooklyn Trust Company
Clt Izens' Trust Company
Flatbush Trust Company
Franklin Trust Company
Hamilton Trust Company
Home Trust Company
Kings County Trust Company
Lafayette Trust Company (formerly

Jenkins Trust Company)
Long Island Loan & Trust Company..
Nassau Trust Company
Peoples' Trust Company
Wllllamsburgh Trust Company

Total

BORO UGH OF Q UEENS—
ueens County Trust Company

Aug. 22 1907.

15,363.635
1.592.398
3.104,410

10,929.9'7'>
6,734,731
2,636,974

12,346.322

4,344,881
7.055.368
8.290.228
14,946,702
8,206,663

Dec. 19 1907.

95.552,272

1,934.491

11.703.062
951.578

2,516.462
7.537,938
5.434,308
1.642,244
9,701.833

6,116,247
5.048.638

13.463.413

64,115,723

1.486,183

Dec. 31 1907.

11.628.311
1.035,792
2.541,372
7,579,036
5,490,952
1,638.373

10.120.685

6,489,355
5.329,614

13.651.462

Mch. 25 1908.

14.024.183
978,500

2,924,454
7,075,122
5,538,273
1,414.256

11,652.843

6,347,717
5,010.919

14.638,601

65,504.952

1,482,818

69,604.868

1.447.457

June 17 1908.

15.901,465
1.135.954
3,113,538
7,373,138
6,107,213
1,537,160

12.571.892

2,875,876
7,504.406
5,444,873

16,579,524
3,684.097

83,829,136

1,544.299

Aug. 31 1908.

16,757.259
1.118,932
3,320,130
9.491.926
6.217,680
1,449,501

12,802,614

2,398,498
7,499,394
5,740.787

17,141.377
2.538,826

86.476,924

1,667,276

Gain Since
Aug. 22 1907.

1,393,624

215.720

456,292

444,026

"2", 194". 67 5

Loss Since
Aug. 22 1907.

$

473,466

1,438,034
517,051

1.187.473

1.946,383

2,549,441

5.667.837

9.075,348

267.215

• Not reporting on aoco'-nt o* suspension, and not Includel In total.



New York Stock Exchange
MONTHLY AND YEARLY RECORD.

The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and

the year 1908. They need no extended introduction, as they are self-explanatory. The tables embrace every security

(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official

iat. As to prices the form is our own, and we think it will be found to contain just the facts desired by our readers and

to present them in the most convenient way for study and reference. All quotations in the column headed "Price about

January 2 1908" were made on that date, except those in italics, which are the nearest in January 1908. The black-faced

letters in the column headed "Interest Period" indicate in each case the month when the bonds mature.

\3TFor foot notes to tables see last page of Bonds and last page of stocks.

BONDS—PRICES AND SALES FOR DECEMBER AND THE YEAR 1908.

BONDS.
N Y STOCK EXCHANGE

U S Gov & City Securities
D S 2s, cons, reg April 1930
U S 2s, cons, coupon.April 1930
U S 3s, reg 10-20s Aug 1918
US 3s, coup 10-20S. .Aug 1918
U S 3s, coup, small...Aug 1918
U S 4s, registered ..1925
U S 4s, coupon 1925
Pan Can 10-30-yr 2s.Aug 1936
New York City—
4% Corporate Stock. I958(z
4% assessment bonds 1918(2
New 4H« 1957(z)
New 4*s 1917(z)
4*% Corporate St ..195?(z)
4*% assess.bonds ..1917(z)
4% Corporate Stock ,1957(z)

Foreign Gov't Securities
Imperial Japanese Governm't

—

Sterling loan 4*s 1925
2d series 4*s 1925

Sterling loan 4s 1931
Rep of Cuba 5s, ext debt.-1904
D S of Mexico External gold

loan of 1899, sink fund 5s ..
4s gold debt of 1904 1954

Railroad Bonds
Alabama Cent. See South Ry

labama Mid. See Atl Coast L
Albany & Susq. See Del & Hud
Allegheny Valley. See Pa RR
Allegh & West. See Buff R & P
Am Dock & Imp. See CentofNJ
Ann Arbor 1st g 4s. .July 1995
Atch Top & S F—Gen g, 4s 1995

Registered 1995
Adjustment g, 4s..July 1995

Registered July 1995
Stamped July 1995

50-year convert, gold 4s. 1955
10-year conv g 5s 1917
Debenture, Series H 1910

Series I 1911
SeriesK 1913

East Okla Div, 1st g, 4s. 1928
S Fe Pres & Phe.lst g 5S.1942
Chic & St Louis 1st 6s__1915
Short Line 1st 4s J P M rects

Atlan Knoxv & No. See L & N
Atl Coast L 1st g 4s...July 1952

Registered July 1952
Ala Mid, 1st, gu, g, 5s... 1928
Bruns & W, 1st gu, g, 4s 1938
Charl & Sav, 1st g, 7s... 1936
L & N collat g, 4s. .Oct 1952
Sav Fl & W, 1st g, 6s. ..1934

1st g, 5s 1934
Sil Sp O & G, gu, g 4s.. 1918

Atlan & Danv. See South'n Ry
Atlan & Yadk. See South'u Ry
Austin & N W. See So Pacific
I\alt & O—Prior lien,g,3* .'25
MJ Registered

Gold, 4s July 1948
Registered

Pitts June, 1st g, 6s 1922
PittsJunc& M D 1st g,3*s'25
PLE &. WVaSys,ref,g,4s 1941
S WDiv, lstg, 3*s 1925
C O Reorg 1st con, g, 4*s '30
ClevLor&W con, 1st g 5s 1933
Mon R 1st gu g, 5s 1919
Ohio Riv RR— 1st, g, 5s 1936

Gen, g, 5s 1937
Pitts Clev & Tol.lst g,6s 1922
Pittsb & West 1st g, 4s. 1917
Stat IslRy,lst,gu,g,4*s 1943

Battle Creek&Stur. See Mich C
Beech Creek. See N Y C & Hud
Bellev & Carond. See 111 Cent
B'klyn & Montauk See L Isl'd
Bruns & West. See Atl Coast L
Buffalo N Y & Erie. See Erie
Buff R & P, gen, g, 5s 1937

Consol 4*8 1957
Allegh & West 1st g, gu 4s '98
CI & Mah, 1st gu g, 5s. 1943
Roch & Pittsb 1st g, 6s..l92i

Consol, 1st g, 6s 1922
Buff & Southwestern. See Erie
Buff&Sus—lst,ref,g,4s.Apr '51
Burl C R & No. See CRI & Pac
Can So 1st extended 6s ..1913

2d 5s 1913
Registered 1913

Int.
Peri-
od.

Q
Q
Q
Q
Q
Q
Q
Q

M
M
M
M
M
M

F
J

J
M

Q
J

Sales in
1908.

(12 mos.)

$
195,000

3,000
25,000
62,000
2,000

114,000
75,000
20,000

354,000
92,000

51163000
2,891,000
10628000
725,000

1,964,000

4,535,000
1,933,000
1,352,000
742,000

Price about
Jan. 2
1908.

J 331,000
D 633,000

Q-
A -

A - O
Nov
Nov
M-N
J -D
J -D
F -A
F -A
F -A
M- S
M- S
M - 8

M- 8
M- 8
M- N
J - J
J - J
M-N
A - O
A -O
J - J

J - J
Q- J
A -O

- J
J • J
M- N
M- N
- - J
M- S
A - O
F - A
J -D
A -O
A - O
J - J
J -D

M- S
M- N
A - O
J - J
F - A
J -D

J • J
M- 8
M - 8

S
104* 105*
104* 105*
100* 101H
101 J* 102 J*
100* ...
119 121
119 121
103* ...

105* Sale

103,000
8,517,000

79,000
629,000

1,572,000
8,412,000
10660000

5,000

198,000
24,000
5,000

1,951,000

1,448,000

911,000
• 26,000

10,000

1,258,000
5,000

3,506,000
17,000

21,000
708,000

1,240,000

12,000
6,000

10,000

23.000
7,000

1,000
16,000
28,000

12,000

1,153,000
185,000

a88* Sale
a87* Sale
aSO Sale
99* 102

a96 Sale
89*

PRICES IN DECEMBER.

Dec. 1. Dec. 31.

Bid. Ask.
102* 103*
104
100* 101*
100* 101*
100 ...
120* 121
121 ...
102 ...

112* Sale

76
96* Sale

96
83 Sale

82* 83
86* Sale
94* Sale

75

88 Sale

95
90H

110
100
80

77

90* Sale
90

97* Sale
97

Hi
80*
85
81*
90
100
90

lOt
104
100
85

/OS*

95
110*
106

90

98* Sale

112* Sale

103"" 103*

i6I* 161*

91 * Sale
90 * Sale
82* Sale
102* 102*

98* Sale
91*

Bid.
103
104
101

Ask
103*

101*
101*101

100
120* 121
121 ...
102* 103*

112* Sale

112 Sale
104*

103 103*
103

101* 101*

92 Sale
91 91*
82* Sale
103 * Sale

100
92* 94

Lowest.

iSale Prices.

101 Dec.
100* Dec.

102* Dec.
101* Dec.
112 Dec.
104* Dec.
Ill* Dec.
104* Dec.
102* Dec.

85* 86
100 * Sale
99 * Sale
91 * Sale

91 * Sale
102 * Sale
105* Sale

97* 98*
104
109

96*

96 Sale

106*
94
129*
86*
125
108*
95*

86*

94* 94*

100* Sale

109
89
96* 96*
91* Sale
98*
Ill*
102*
110
105*
109
94

116
104
99*
119
120*
120*

108* Sale
102* Sale

86 Sale
101 * Sale
98*....
92*

93 * Sale
103 * Sale
106* Sale

97*
109*
110*
97 Sale

96*

108*
95
130
86
126*
110
97

87*

95* Sale

101*

109
90
95*
93*
100*
111*
106
111
108
109
96

Sale
98

91*
96*

Sale

108*
113

117*
107
99*
119*
121* 122
121* 121*

91 * Dec. r 1

90* Dec. ' 1

82* Dec. 18
102* Dec. . 2

98* Dec. 2
92* Dec. 18

Highest.

Sale Prices.

101 Dec.
100* Dec.

103*'Dec. 23
101* Dec. 7
112* Dec. 14
104* Dec. 18
112* Dec. 15
104* Dec. >4
103* Dec. 23

92 Dec. 24
91* Dec. 29
82* Dec. 4
103* Dec. 29

99* Dec. 29
94 Dec 14

85 Dec. 3 86 r Dec. 16
100* Dec. 2 101* Dec. 29
98* Dec. 21 100 Dec. 3
91* Dec. L2 93 Dec. 28

91* Dec. 3
101* Dec. 21
105 Dec. 21

98* Dec. 16
109* Dec. 30

96* Dec. 14

95* Dec. 1

85* Dec. 3

94* Dec. 3

100 Dec. 9
98 Dec. 8

89* Dec. 24
96* Dec. 24
91* Dec. 1

106 Dec. 4

90

109 109*

120* Dec. 9

108* Dec. 4
102* Dec. 1

RANGE FOR YEAR 1908.

Lowest.

Sale
103*
104
100
100*
100*
118*
120*
103*

Prices
May 4
July 2
July 21
July 7
Nov. 13
Jan. 16
Jan. 8
Men. 13

102* Dec.
101* Nov.
105 Jan.
102 Feb
105* Feb
101* Feb
101* Sept.

85 Feb 27
83* Jan. 18
75 Jan. 21
100* Mch. 6

96 Jan.
90* Jan.

Highest.

Sale Prices.
104* Jan. 9
104 * Jan. 20
101*?Aug. 28
102 April 15
101* Feb 24
122* Men. 17
123* April 13
103*:Mch. 12

103* Nov. 27
101* Nov. 30
112* Nov. 23
104* Aug. 7
112* Nov. 24
104* Sept. 12
103 * Dec. 23

92 Dec. 24
91 * Dec. 29
82* Dec. 4
105* Aug. 19

2 101 Sept. 22
7 94* Feb 3

94 Dec. 29
104 Dec. 29
107 Dec. 29

98* Dec. 16
109* Dec. 30

97* Dec. 15

96* Dec. 24

87* Dec. 12

95* Dec. 31

101* Dec. 30
98 Dec. 8

89* Dec. 24
97 Dec. P4
93 Dec. 16

106 Dec. 4

121* ,.Dec. 24

109* Dec. 30
103* Dec. 24

78 April
95* Jan.
95* Jan.
83 Jan.

23 86
2 101*

13 100

82^ Jan. 3
85* Feb 24
94 * Jan. 2
96* Men. 28

95 H May 13
109 * Dec. 30
109 May 23
95* Sept. 24

80 Feb 29

74 Mch. 25
111* Mch. 23

93* Aug. 31

90 Feb 19
89* Jan. 22
96* Jan. 2
95 May 25

83 June 17
87 Jan. 9
83* Jan. 7

110 May 15
100* May 6

101 Nov. 20

108 Mch. 19
101* Mch. 17

103 July
114 Jan.
117 Feb.

87* Aug. 18

JL06* Sept. 22
98* Jan. 2

Dec.
Dec.
Jan.

95* Oct!

16
29
28
30

94 Dec. 29
105 Nov. 30
108 Nov. 30
96* Mch. 25

98* Nov. 30
109* Dec; 30
109 May 23
97* Dec. 15

96* Dec. 24

88* Sept. 11
124 June 10

93* Aug. 31

95* Dec. 31
90 April 19
102 Jan. 28
98 Dec. 8

90 Oct. 14
97 Nov. 24
93 Dec. 16

111 Sept. 9
109 Sept. 4

101 Nov. 20

116 Nov. 10
106 Dec. 4

103 July »

119* Sept. 2»
121 * Dec. 24

91 Feb fl

111 June 3
105 Aug. 12
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Carb & Shawn. See 111 Central
Carolina Cent. See Seab Air L
Carthage & Ad. See N Y C & H
Ged R la F k. N. See B C R & N
Central Branch Ry. See Mo Pac
Gent Branch U P. See Mo Pac
Central Ohio. <Jee Bait & Ohio

..JanGhes & O—Gold 6s
1st cons, g, 5s

Registered
Gen, gold, 4%s

Registered
Big Sandy 1st 4s_..
Craig Valley, 1st, g, 5s_.
R & A Div, 1st con g, 4s.
2d con g, 4s

Warm Spr Val. 1st g, 5s.
Greenbr'r Ry.lst gu,g,4s

Shlc & Alt RR—Rel g 3s
Registered ...
Railway, 1st llen.g, 3%s.

Registered ..
Ghic Bur & Q—Denv D 4s

Illinois Division, 3%s...
Registered

Illinois Div 4s I
Registered ....".'_

Iowa Div oink fd, 5s
Sinking fund 4s

Nebraska Exten, 4s
Registered

Southwestern Div 4s
4s, Joint bonds. See Gt
Debenture 5s
General 4s . II

"

Han & St Jo, con" 6s
Ghic&EI11—RefJfcimp

, g, 4s"
1st cons, g, 6s
Gen cons, 1st, 5s.

Registered
Chic&IndCoalRy,lst,5s

Jflicago & Erie. See Erie
Ghic Ind & Lou—Ref, g, 6s

Refunding, gold 5s
Lou N A & Chic, 1st, 6s"

Shlc Milw & St Paul

—

Terminal, gold, 6s.
Gen, g, 4s, ser A. .May
Registered May
Gen *, 3%s, ser B.May

Registered May
Ch & L Sup, Div, g, 5s
Ch & Mo Rit Div, 5s
Chic & Pac Div, 6s
Ch &P W, 1st, g, 5s"""
Dak & Gt So, g, 6s
Fargo & So, assu, g, 6s
1st Hast & D Div. 7s

ist 6s ;;;
1st La Crosse 4 D, 5s
Mineral Point Div, 6sl"
1st So Minn Div 6s
1st Southwest Div, 6s
Wis & Minn Div, e. 5s

"

Mil & No, 1st, ML 6s.:"
1st, consol, 6s

Chic & North W cons 7s""
Extension 4s 1886^

Registered 1886-
General, g, 3%s..

Registered Nov"
Sinking fund 6s ...1879-

Registered 1879-
Sinking fund 6s... 1879-

Registered 1879-
Debenture 5s ,

Registered ..."
Debenture 5s

Registered
Sinking fund deb 5s..

Registered
North'n Illinois, 1st, 5s"
OttCF&StPaul.lst.Ss"
M L S& West, 1st, g, 6s.

list & imp, s f, g, 6s
Ashland Div, lst.g, 6s
Michigan Div. lst,g,6s
Incomes, 6s.

.

Chic R I & Pacific, 6s""
Registered

General, gold, 4s ...
Registered

Refunding, gold, 4s. ..
Coliat trust, Series G...

Series J .__
Series L ["
Series M
Series O
Series P

Chic R I & P"ac*RR,"is"
Registered 2005

913Coflateral trust gold 5s
Burl C R ft No—
Con 1st £ col tr, g, 6i
Registered

945
945
945
945
945

945

945

Gent of Ga—1st, g, 5s.Nov
Registered Nov
Gonsol, gold, 5s

Registered
1st, pref, inc, g, 6s.Nov
Stamped

2d, pref, inc, g, 5s.Nov
Stamped

3d, pref, inc, g, 5s.Nov
Stamped

Chat.Div.pur money,g, 4s. '51
Mac&NorDiv.lst, g, 5s. 1946
Mid Ga & Atl Div 5s 1947
Mobile Div, 1st, g, 5s... 1946

8enRR& B of Ga—Col g 5s 1937
Central of N J—Gen g, 5s. 1987

Registered July 1987
Am Dock & ImpCo gu 5s 1921
Leh & H Rgengu.g, 5s. 1920
Leh & Wilkesb Coal 5s.. 1912

Con, ext,gu,4%s.Junel910
N Y & L Br, gen. g, 4s. .1941

Gent Pacific. See So Pac Co
Gent Ver lst,gu,g,4s..May 1920
Ghes & Savan. See Atl Coast L

Int.
Peri-
od.

Sales in
1908.

(12 mos.)

F -

F -

M-
M -

Oct

Oct

Oct

J -

J -

J -

J -

M-
J -

?:
j -

M-
Q-
M-

911
939
939
992
992
944
940
989
989
941
940
949
949
950
950
922
949
949
949

Q- F

919
919
927
927
921
Nor
913
958
911
955
934
937
937
936

947
947
910

914
989
989
989
989
921
926
910
921
916
924
910
910
919
910
910
909
921
910
913
915
926
926
987
987
929
929
929
929
909
909
921
921
933
933
910
909
921
929
925
924
911
917
917
988
988
934
909
912
914
9U
917
91*

2005'

A -

IV1-

M-
M-
M -

J &
J -

J -

J -

M-
M-
A -

A -

J -

J -

F -

J -

J -

J -

J -

A -

A -

M-
M-
M-

M-
M -

n
j -

A -

M-
M-
J

N

- 8
J

N
- N
- J

- J

934
934

J

J
J
J

J

J

J

J

J

J

J

J

J
.1

J

J

J

s-F
F -

M-
Q
A
A
A
A
M-
M-
A -

A -

M
M-
M-
M
M
F
W
J
M
J
J

J -

J -

A -

M-
M-
M-
M-
M-
M-
M-
M-
111-

A -

A -

- J
- J
- J
- J
- J
- J
- J

- J

9,000

1,186,000

190,000
45,000

513,000
311,000
356,000
175,000

6,000
2,000

Price about
Jan. 2
1908.

110

98
95
65

Sale

42
46
36

60

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask.

116%

Io8% Sale"

38
87 X

145,000
732,000
49,000
36,000

9,000
110,000

24,000
671,000

1,907,000

212,000

224,000
11,000

2,000
255,000

845,000

75,000
2,207,000

10,000
3,313,000

5,000
16,000

110,000
124,000
10,000

95,000
6,914,000

59,000
80,000
4,000

437,000

6,000

100,000
5,000
35,000

8,000
277,000
10,000

1,030,000

20,000
76,000

306,000
16,000

107
85
117 Sale
113%
10S
100
91% 98
94%
96

22,000
27,000
14,000
41,000
113,000
38,000
29,000
13,000
20,000
115,000

2,000
53,000

216,000
1,000

20,000
6,000
9,000

Bid. Ask. Sale Prices.

78 Sale
78 Sale
60 65

52 55

99
107% Safe"
103 107
96X Sale

99X

91% Sale

70% 75

60 65"

92 96
86 Sale
83% ....
96

105
92
94
96
88

96

96 99

103

112
106

90

96%
115
101
97 103

100
99

82 5*

89,000
16,000
7,000

15,000
6,000
5,000
2,000
19,000
14,000

99%
100%
9714
104%
97}| ....

113
107

97
9854 ....
96%
100*4 Sale
98**
100*4
100%
106 107X
114 ...
95 ...

90
86
109

Sale

105

"98"

108%

106 %
100

102X

64,000
10,000

1,679,000
24,000

12099000

10,000

28729000
15,000

10049000

66,000

103
107
97
97
112%
105%
111%
109%

106%

"94% Safe"

"83% Safe"

86

62% Sale

74X Safe"

90
104
100X
107X

Dec. 31.
J.

Lowest. Highest.

RANGE FOR YEAR 1908.

116% Sale

109X
81

128*4
126% .-.
111
104% ....
99
99 % 166"

97

82%

102X -----
115** 115%

104X Sale

89
108
100

90

107
95
78

77X
100% ---
93 X 93 X
91H
103X Sale
101}*
105%
100
100%
100%
95% ----

102** ----
101% Sale
105 106
87 Sale
128X 129
114
11254
112% ....

130 X
109 X
104X
106X
102
101
93%
90 X
111
114
104 X 104X
111

93

107% ...
123% ---
105% ...
102% ...
109 %_..
103 ...
104X ---
103% 103%
111 ...
102% ...
107 J* ...
116*4 ...
100X ---

95X 96

111 ...
110 ...
109% 109%
105** ---
101 X 101 X
100 ...
107 ...

no** H3

102
101
119% Sale
114%....
123%
124
101
115% ....
114%....
101
99%
90

Sale

Sale

91%

90
74% Sale

79% Sale

106 Sale 116% 115% 116%

60
60
52
52
90
105
109
110%
107**
129%

63
Sale

111

104%
99%
100%
97 X

Sale
130%
127 X
111%

100^

116% Dec. 31

Sale Prices.

116% Dec. 31

108% Dec. 1

78 Dec. 1

78 Dec. 1

61% Dec. 22
63 Dec. 9
52 Dec. 31
52% Dec. 16

106 Dec. 30
129% Dec. 3

100% Dec. 24
100 Dec. 2

103 ...
115% 115%
113^
106% Sale

9290%
110
100% 101 X
96%
107
92
79 80%

77 Sale

101
93 % Sale
89%....
104 104 X.
100% ...
107 ...
100% 101

101H ---
100% ...
97%...

102% ...
101 X 102%
105 % 106
87% 88
129 X 132%
115% 115%
113 ...
115%...

130% 131
111
104%

106%
104 X
99 X
93%
89%
111%
114%
104%
112
107%
124 X
105%
102%
110%
103%
104 5*
103 X
111%
102%
107%
116H
100X

Sale

105 X

93
92
111
110
109%
105%
101%
100%
107

105
105
94

101%

110%

102 %
101%
120%
115%
124%
124%
101%
116%
112H
101%
97%
92

121
117

102%

Sale

91%

78 Sale

90% Sale

103% Dec.
115 Dec.

104% Dec.

"66" "Dec".

166% "Dec".

11

109% Dec. 2

81
78
64
63
53

Dec. 10
Dec. 1

Dec. 10
Dec. 11
Dec. 14

52% Dec. 16

107J^ Dec. 31
130% Dec. 9

Lowest.

Sale Prices.

112 May 8

97% Jan. 4

55 Mch. 14
65 April 6
44% Aug. 24
44 Jan. 7
27 Feb 6
27 Feb 21
89% Feb 4
100% Feb 11

92 Feb 29
117 Jan. 2
120% Feb 21
107 Feb 10

100% Dec. 24
lOOHDec. 3

103% Dec. 22
115% Dec. 4

107% Dec.

"92% Dec". "22

lOO^De'c"." 7

78% Dec.

76% "Dec". 12

101 Dec.
93 Dec.
91% Dec.
103% Dec.

100% Dec. 2

101% Dec. 2
105 Dec. 2
87 Dec. 1

115% Dec. 19

106% Dec. 17
104 Dec. 4

92 Dec. 5

104^ Dec. 8
111% Dec. 17
108 Dec. 10

105% Dec. 2

104% Dec. 8
103% Dec. 8

107% Dec. 8
117% Dec. 21

101 X Dec. 17
100% Dec. 11
108 Dec. 9

110 Dec. 29

102% Dec. 16

119% Dec. 1

116 Dec. 11

100% Dec. 4
97% Dec. 17
89% Dec. 8

74 Dec. 18

79% Dec. 1

115% Dec. 18

79 % Dec. 21

77% Dec. 3

101 Dec. 30
93% Dec. 29
91% Dec. 2
105 Dec. 28

101% Dec. 21

103^4 Dec. 28
105% Dec. 22
88 Dec. 24

115% Dec. 11

106% Dec. 17
104}* Dec. 10

92 Dec. 5

104H Dec. 9
112 Dec. 31
108 Dec. 10

105% Dec. 14

104% Dec. 8
103^ Dec. 23

107% Dec.
117H Dec.

101 % Dec. 29
101 Dec. 30
108 Dec. 9

110 Dec. 29

102*4 Dec. 16

1205* Dec. 28

116% Dec. 3

102*4 Dec. 30
9754 Dec. 17
92 Dec. 31

79 Dec. 28

91% Dec. 28

115% Dec. 18

102 April
107% Jan.

98 Jan. 6
98% Men. 24

Highest-

Sale Prices.

116% Dec. 31

110% Oct. 30

81
78
64
03
57
52
89

Dec. 10
Dec. 1

Nov. 24
Dec. 11
Nov. 24
Dec. 16
Feb 4

104% June 24

107% Dec. 31
130*4 Dec. 9
124% Nov. 2
111 Nov. 20

96 Jan.

89% Aug. 12

91*4 Jan. 2
89 April 15

95 Sept. 14
67% Mch. 9

60 Feb 20i

97
86
86%
97 X
101%
104%
96
98%
101%

Feb
Jan.
June
Jan.
Nov.
Oct.
Jan.
July
May

97% Jan. 3
97 May 28
104% Oct. 7
82% Oct. 15
122 Aug. 4
106% Jan. 6

101 Oct. 14
101 Nov. 25-

105** Mch. 23
116% Oct. 2S

107 % Dec. 7

92% Oct. 30

101 Nov. 27
93 % July 7

95 Sept. 14
79% Dec. 21

'77%No"v"."l3

101
93%
91%
105
101%
106
101
102%
101%

Dec. 30
Dec. 29
Dec. 2
Dec. 28
Nov. 2
Jan. 7
Sept. 23
Oct. 21
Oct. 2

103% April
103% Dec.
105 % Feb
88 Dec.
122 Aug.
116% Oct.

1

28
26
24
4
24

107 July 9 109% Jan. 14

117% Mch. 9 130% Nov. 3a
106 July 20 108 Sept. 17
100 Jan. 9 104 % Nov. 24

103*4 July 15
100 Jan. 3
103%.'Oct. 30
85*4 April 23

110 April 3
104 Feb 15
108% Jan. 22
104% Feb 11

102**
101%
10(i%
100%
100%
101
108
105%
107**
115%
99
98%
89
89
107%
108%
108

Jan.
April
Feb
Feb
Jan.
Jan.
Jan.
April
Dec.
June
June
April
Aug.
Aug.
April
Jan.
Mch.

100% Jan. 13
99% Nov. 12
105 Feb 13

108% Feb
107 Mch.
101% May
101 Oct.
1 18 Feb
110 Mch.

112 Jan.
112% July
94 Men.
96% May
83% Jan.

90 Nov. 25

65% Feb 20
62*4 Jan. 4
69% Feb 19

106 Jan. 2

106% Dec. 18
104% Nov. 11
103% Oct. 30
95 Nov. 10

112 Sept. 14
104% April 11
112 Dec. 31
108 Dec. 10

105%
101%
109%
102%
104%
103**
111
105%
110%
118%
99
9854
96
89
111%
110
109%

Dec. 14
April 4
Nov. 5
Oct. 30
June 22
April 22
Nov. 13
Nov. 24
Oct. 29
Nov. 5
June 16
Jan. 30
Nov. 21
Aug. 21
May 23
Aug. 27
July 13

10254 Oct. 13
101 X Men. 24
108% Oct. 8

113% Oct.
109 July
102% Dec.
101 % May
120 5* Dec.
113% July

13
1

16
20
28
28

if,

15
% Dec. 3

April 28
iwz *4 Dec. 30
97% Dec. 17
92 Dec. 31

102

90 Nov. 26

79 Dec. 28
65 Aug. 26
93 % Dec. 28

116% Nov. 1»
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Chic It I & P—Bur C R & No—
C R I F & N W,gu,g.5sl921
M&StL, 1st gu, g, 78.1927

Choc OklAG gen, g, 5s,Oct' 19
Consol, g, 5s 1952

Keok & Des M, 1st, 5s_.1923
Chic St L <fe N O. See 111 Cent
Chic St L A Pitts. See Penn Co
Chic St P M A O, cons 68..1930

Cons 6s, reduced to 3% .1930
Ch St P & Min, 1st g, 6s. 1918
North Wisconsin 1st 6s..l930
St P & SjCity, 1st g, 6s. .1919

Chic & W I gen, g, 6s. Dec 1932
Consol 50-year 4s 1952

Chic & W Mich. See Pere Marq
Choc Okl & G. See C R I & P
Gin Ham & D 2d gs, 4%s..l932

Cin D & I, 1st guar g 5s. 1941
CinFinAFtW.lst gu g 4s 1923
Cin Ind & W, 1st gu g 4s 1953
Ind Dec A West 1st, g, 5sl935

1st guar gold 5s 1935
Cin Ind St LAC. SeeCCCAStL
Cin San A Clev. See CCCAStL
Clearfield A Mahon. See BRAP
Cleveland Cin Chic A St Louis

—

General, gold, 4s.. 1993
Cairo Div, 1st, gold, 4s.. 1939
Cin W A M Div, 1st g 4s. 1991
St L Div, 1st col tr g 4s.. 1990
Registered 1990

Sp A Col Div, 1st g 4s. .1940
W W Val Div, 1st g 4s. .1940
Cin I St L A C, cons 6s . 1920

First gold 4s Aug 1936
Registered Aug 936

Cin S A CI, cons 1st g 5s. 1928
CI C C A In consol 7s... 1914

Consol sink fund, 7S..1914
Gen'l consol, gold, 6s. 1934
Registered 1934

Ind Bl A W, 1st pref, 4s. 1940
O I A W, 1st pf, 5s. Apr 1938
Peo A East, 1st cons 4s. 1940
Income 4s 1990

Cleve Lor A W. See Bait A O
Cleve A Mahon Val. See Erie
Cleve A Marietta. See Penn RR
Cleveland A Pitts. See Penn Co
Colo Midland—1st g 4s. ..1947
Colo A Southern 1st g 4s.. 1929

Refunding A ext, 4%s..l935
F W A D City—1st g 6s _ 1921

Colum A Greenv. See South Ry
Colum A Hock V. See Hock Val
Col Conn A Term. See Nor A W
Conn A Pas Rivs, 1st g 4s. 1943
Cuba RR 1st 50-yr 5s g ..1952
Dakot a A Gt So. See CMAStP

alias A Waco. See Mo K A T
Del Lack A West

—

Morris A Essex 1st 7s ..1914
1st cons guar, 7s 1915

Registered 1915
1st ref, guar, g, 3%s..2000

N Y L A W, 1st, 6s 1921
Construction 5s 1923
Term A improv't 4S..1923

War RRlst ref gu g 3%s 2000
Del A H 1st, Penn Div 7s. 1917

Registered ...1917
1st refunding 4s 1943
10-yr convert deb 4s. ..1916
1st lien eq 15-yr g 4%s._1922
Alb A Susq, conv 3%s__1946
Rens A Saratoga 1st 7s 1921

Del Riv RR Bge. See PennRR
Den A R G— 1st cons, g, 4s 1936

Consol gold 4%s 1936
Improvement, gold, 5s. .1928
Rio Gr June, 1st,gu,g,5s. 1939
Rio Gr So, 1st, g, 4s 1940
Guaranteed 1940

Rio Gr West, 1st g 4S..1939
M A col tr, g,4s,ser A 1949
Ut C, 1st, gu, g, 4s Janl917

Des M A Ft D. See M A St L
Des M Un Ry, 1st g, 5s... 1917
Det A Mack, 1st lien g, 4s 1995
Gold 48 1995

Detroit Southern

—

Ohio South Div, 1st g 4s 1941
Dul A Iron Range, 1st 5s.. 1937

Registered 1937
2d 6s 1916

Dul Short L. See Nor Pac
Dul So Shore A Atl, g 5s ..1937
I^ast of Minn. See S P M A M
*-*ast Tenn Reor lien. SeeSo Ry
EastTenn Va A Ga. SeeSoRy
Elgin Jol A East, 1st g 5s. 1941
Elm Cort A No. See Leh ANY
Erie—1st ext, gold, 4s 1947

2d, ext, gold, 5s 1919
3d, ext, gold, 4%s 1923
4th, ext, gold, 5s 1920
5th, ext, gold, 4s. 1928
1st consol, gold, 7s 1920
1st, consol, g, fund, 7s. .1920
Erie, 1st con, g, prior 4s. 1996

Registered
1st consol gen lien g 4s. .1996

Registered
Penn coll trust, g, 4s... 1951
50-year conv g 4s, Ser A. 1953

Do do Ser B. 1953
Buff N Y A Erie 1st 7s. .1916
Chic A Erie, 1st gold 5s. 1982
Cleve A Mahon Val, g 5s 1938

Registered 1938
Jeff RR, 1st gu, g, 5s.Janl909
Long Dock, con g 6s 1935
C A RR Co 1st cur gu 6s. 1922
D AlmptCo 1st cur 6s. . 1913
NYAGreenw L gtd g 5s. 1946
NYSusqAW, 1st ref g 5s 1937

2d, g, 4%s 1937
General, gold. 5s 1940

Int.
Peri-
od.

(Con)
A - O

M-N
A - O

J -D
J -D
M-N
J - J
A -O

j - j
M-N
M- N
J - J
J - J
J - J

J -D
J - J
J - J
M- N
M- N
M- S
J - J
M-N
Q - F

- F
J" - J
J -D
J -D
J - J
J - J
A -O
Q - J
A -O
Apr.

J - J
F - A
M-N
J -D

A -O
J - J

M-N

M-N
F - A
M- S
M- S
M-N
J -D
J - J
A -O
M-N

A-0
A -O

M- N
J -D
J -D

M- 8
A - O
A - O
J - J

M-N
M-N
M- S
M- 8
A - O
J -D
M- S
M- S
J - J
J - J
J - J
J - J
F-

A

A -O
A- O
J -D
M-N
J - J

A - O
A - O
M-N
J - J
M-N
J - J
F -A
F - A

Sales in
1908.

(12 mos.)

8,000
15,000
40,000

227,000

Vo";666

42,000
51,000

208,000

5,000

2,000
10,000

747,000
6,000
5,000

62,000

1,000

14,000
2,000
3,000
3,000

18,000

4,000

124,000
523,000

1,792,000
2,895,000
21339000
404,000

10,000

36,000
10,000

110

109
114
85

21,000
10,000
50,000

12,000

5,232,000
2,498,000

61,000
1,397,000

6,000

390,000
10,000
74,000
4,000

10,000
224,000
68,000

21,000

20,000
171,000

1,000

9,000

3,000

4,000
6.000 1

6,ooo;
11,000
2,000!

97,000
3,000

830,000
2,000

,040,000

735,000
019,000
792,000

7,000
80,000
10,000

Price about
Jan. 2
1908.

98

98
100)4
95 100

121
87
117
117
111

Sale

se
113%

97

93
80
80
85

94

80
100
85

92
98
93

95

81
39

84%
45

54 58
83 Sale
72 78%
102% 104

110% 115
114
114
81
112% 117%
103)4
94
80
120
119

95 Sale

91% Sale
115

94
94%

100
100 105
80 90

82
73%
92

85
80

90

79
102

100

16,000
13,000

3,000
2,000
5,000

96% 99
101% ---
95% ...
101% ...
93
118% 121

ISO
82 84%

8S
74%

59,000

73
57 58%
51 55
108

109*4

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask.
105)4
123%
104%
106% HO
102

127%
91%
127J4
128%
116%
113%
97 % Sale

70
92 90

97
94
94
95%

98
98

94
92
103
98%

107%
111%

126

92 95
55% Sale

73 Sale
96 % Sale
88 Sale
114 Sale

114%
116%
115%
93%
123

115

124%

100%
91%
122%
120
101 V% Sale
103% 104

Dec. 31.

Bid. Ask
105%

105
106% 110
103

129%...
92% ...
129% ...
129% ...
117% 118%
112%....
100 Sale

95 96%

71
96%

98 98%
96% 98
94 97%
96%

94
94%
103
99%
98%
109
112%

127%

93
55 56%

82% Sale
99 % Sale
97 % Sale
115% Sale

98%
129

97% 98%

99%
100

95 % Sale
78

89
87

84
115

92

85
Sale

109

107

100
105%
102%
105%
95
125% Sale"
122 125
89% Sale

73 % Sale

97% ....
119 121

97
104

95

86
76 78
66 % Sale
112%
114%....
107

100%
128 Sale

102%
103%

106%

115
118
116
94
122%
113%
100%
93%
123
121%

119k

101% Sale

100 Sale
129%

99 % Sale
103%
102%
105

97 Sale
81%....

90
90

84

Sale

Sale

109%

108

100
105%
103
105%
95
126%
124
90 % Sale

Lowest.

Sale Prices.

104 Dec. 22

128% Dec. 9

129% Dec. 16

117 Dec. 14
112% Dec. 8
97 Dec. 11

96 Dec. 17

96% Dec. 18

97% Dec. 5

96 Dec. 7

110 Dec. 5

93 Dec. 17
55% Dec. 7

73 Dec. 1

96 Dec. 1

87% Dec. 4
114 Dec. 3

114% Dec. 11

100% Dec. 12

101 Dec. 4
101 Dec. 18
103% Dec. 11
98% Dec. 8

97 Dec. 10
103% Dec. 5
100 Dec. 2

95% Dec. 3
80 Dec. 21

88% Dec. 24

84
114

Dec. 14
Dec. 3

Highest.

Sale Prices.
\

104% Dec. 15

130 Dec. 23

130 Dec. 24

118 Dec. 24
113 Dec. 10
100 Dec. 31

96 Dec. 17

96% Dec. 18

98% Dec. 23

96% Dec. 24

110 Dec. 5

5£93% Dec. 21
57 Dec. 16

84 Dec. 29
99% Dec. 21
97% Dec. 21
115% Dec. 28

115 Dec. 30

100% Dec. 12

102% Dec. 23
105 Dec. 12
104 Dec. 21
100 Dec. 16

99% Dec. 31
103% Dec. 5
103 Dec. 18

98 Dec. 29
80 Dec. 21

90 Dec. 31

84 Dec. 15
115 Dec. 1

103 Dec. 15

125 Dec.

"89%"D"e"c".

76% Sale 73% Dec

86% 87%
78 Sale
68% Sale
115%
115%
110

106
126%

106%
102%
104 Sale

95

86% Dec.
77 Dec.
66 Dec.

115% Dec.
121 Dec

105% Dec.
128 Dec.

106 Dec.

164~"~De"c".

104 Dec. 24

127 Dec.

RANGE FOR YEAR 1908.

Lowest.

Sale Prices.

102 Aug. 25
107% Nov. 20
98% Jan. 9

121 Jan. 3

124 Jan. 17

115% June 25
112 Feb 11
91 April 22

96 Dec. 17

70 July 10
90 Aug. 4

92 June 15
96 May 25
95% Oct. 26
90 Men. 31

92 Feb 19

9=;% April 20
97 Oct. 1

106% Sept. 11
1 14 April 20

120

"94"

April 7

"May "26

85
35

Jan. 7
July 13

55% Jan. 3
82 Jan. 2
73 Mch. 5
104 Jan 7

91 April 23

116% Jan. 6 125 Nov. 6
108% April 21 112% July 6
97% April 7 102 Oct. 30

1/90% Dec.

2/76% "Dec".

87% Dec.
79 Dec.
69 Dec.

115% Dec.
121 Dec.

29
28

106
128

Dec.
Dec.

23
1

106

107
~

Dec.

"Dec".

114% Jan.
118% July

Highest.

Sale Prices.

104% Jan. 8
109 Oct. 7
104% Dec. 15

132 Nov. 20

130 Dec. 24

118 Dec. 24
113 Feb 1

100 Dec. 31

90 Dec. 17

70 July 10
96% Dec. 18

99% Nov. 30.

96 May 25
95% Oct. 26
96% Oct. 23

92 Feb 19

99% Nov. 17
97 Oct. 1

110 Dec. 5
114% Sept. 14

130 Nov. 4

95 May 1

95 Nov. 25
60 Jan. 31

84 Dec. 29
99 % Dec. 21
97 % Dec. 21
L15% Nov. 17

91 April 23

118% Jan. 31
120% May 28

121% April 15

98% Aug. 13
94% Jan. 2
96 Jan. 9
91% Jan. 2
128% Feb 15

98 Jan. 13
94 June 25
97 Feb 8

123 Jan. 9

102% Dec.
105 Dec.
104% Nov.
100 Dec.
129 Nov.

23
12
6
16
10

89 July 1 99% Dec. 31

85 Men. 12
83% Jan. 8
70 Men. 27

80 Jan.

77% Jan. 27
102 Jan. 8
!06% Mch. 13

107% Mch. 9

106% May 7

99 Jan.
101% Jan.
93% Mch.

104 May
98
117
120
80
79
55

Oct.
April
Jan.
June
Jan.
Feb

67% April
43 Men.
40 Mch. 12
115 Aug. 24
108% Jan. 10
121 Dec. 28

98% April 14
121 Jan.

106 Mch. 17
100 Feb 1

104 Dec. 31

85 Dec. 31 85 Dec. 31 ' 85 Dec. 31 95% Nov. 11

103 % Dec. 5
103 Dec. 18
98 Feb 28

85 Mch. 12
98 Dec. 29
80 Dec. 21

90 Dec. 31

84 Oct. 23
115 Dec. 1

106% Mch. 13

109 Mch. 9

106% May 11

105
104%
104
106%
98
127
121
2/90%
79
76%

Jan. 17
April 30
Dec. 24
Feb. 4
Oct. 8
Dec. 23
Oct. 22
Dec. 31
Jan 3
Nov. 12

87% Dec. 10
80% Not. 13
70 Nov. 14
118 Jan. 7
115% Dec. 29
121 Dec. 28

106 Dec. 23
128 Sept. 14

106 Mch. 17
100 Feb 1

107 Dec. 24
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Int. Sales in Price about
Peri- 1908. |l Jan. 2
od. (12 mos.)l 1908.

Erie—(Con)—N Y Susq & W—
Terminal, 1st, g, 6s.. .1943 M

Regis'd,$5,000 each. 1943 M
MidRRof NJ 1st g, 69.1912 A
Wilk & Fast, 1st gu. g 5s. 1940 J

Erie & Pittsburgh. See Pa Co
Ev & In, 1st con, gu, g, 6s. 1926 J
Ev &TH—1st con g 6s... 1921 J

1st general gold 5s 1942 A
Mt Vernon 1st g 6s 1923 A
Sull Co Branch, 1st g 5s. 1930 A

Fargo & So. SeeChicM&StP
la Cent & P. See Seab Air L

FortStUDColstg4%s..l941 J
Ft W &RioGr, lstg 4s... 1928 J
Gal H & San A—See So Pa Co

alv H & H of 1882, lst,5s.'13
Ga & Ala. See Seab Air Line
Ga Car & Nor. See Seab Air L
Georgia Pacific. See Sou'n Ry
Gila V G & N. See So Pac Co
Gouv & Oswegat. See N Y Cent
Gt No—CB&Q coll tr 4s 1921 J

Registered... July 1921 Q
St P Minn & Man—2d 6s. 1909 A

1st consol g, 6s 1933 J •

Registered 1933 J
Reduced to gold 4%s.l933 J

Registered 1933 J •

Dakota Ext, gold, 6s... 1910 M
Mont Ext, 1st gold 4s. 1937 J

Registered. 1937 J
Pac Ext, sterling gu 4s ..1940 J
E Ry M, No Div, lst,g,4s 1948 A

Registered 1948 A
Mlnneap Un 1st, g, 6s. .1922 J
Mont C, 1st, gu, g, 6s. .1937 J

Registered 1937 J
1st guar, gold, 6s 1937 J

Registered 1937 J
Will & S F, 1st, g, 5s. ..1938 J

Greenbrier Ry. See Ches & O
G&Sh I, 1st rf&ter5s,g,Febl952 J

Registered Feb 1952 J

|fan & St Jo. See C B & Q
"ousatonic. See N Y N H &H
Hock'g Val, 1st con, g,4%sl999 J

Registered 1999 J
Col & H V, 1st ext g 4s_ 1948 A
Col & Tol 1st, ext, 4s. ..1955 F

Hous E & W Tex. See So PacH & Tex Cent. See So Pac Co
Illinois Central— 1st g 4s 1951 J
* Registered 1951 J

1st Ref. 4s (when iss.) (z) '55 M
1st, gold, 3%s._ i95i J

Registered . 1951 J
Extended, 1st, gold, 3%s, '51 A

Registered. 1951 A
1st g 3s, sterling 1951 M

Registered 1951 M
Collateral trust g 4s. 1952 A

Registered 1952 A
CoUtrg4s, LNO&T..1953 M

Registered 1953 M
Cairo Bridge, gold, 4s. 1950 J

Registered 1950 J
Lou'v div & terml,g,3%sl953 J

»„?!lP£red 1 953 J
Middle div, reg, 5s 1921 F
Omaha Div, 1st g, 3s..l951 F
St L div & terml, g, 3s. 1951 J -

Registered 1951
Gord, 3%s ::il951

Registered 1951 J -

Springf div 1st g 3%s.. .1951 J
Registered 1951 J

West'n Lines 1st g 4s 1951 F
t> Ee

£i
st£red 1951 F

Belle & Caron, 1st 6s 1923 J
Carb & Shaw, 1st, 4s, g 1923 M
Ch St L & N O, gold 5s.: 1951 J

Registered. 1951 J
Gold 3%s "Il951 J

Registered . 1951 J
Memphis div, 1st, g, 4sl951 J

Registered 1951 J

ri a S.
I
i
So

,V
lst;,eu. g, 4s. 1931 M

Ind Bl & W. SeeCIevCCAStL
J
nd

i £,
ec

.
*. w - See Cin H & D

Ind 111 & la, 1st, gold, 4s. .1950 J
Int'n'l & GtNo—l8t,g.6s..l919 M

2d, gold, 6s__ 1909 M
3d, gold, 4s 1921 M

Iowa Central, 1st, gold, 5s. 1938 J
Refunding gold 4s 1951 M

Jack Lans & Sag. See MichCen
Jefferson RR. See Erie

fal All & G R. See LS&MS
lan & Mich. See Tol & O CKC FtSc&M. SeeStL&SF

K C & M Ry A B. See StLASF
K C & Pacific. See M K A T
Kan City South, 1st g, 3s. .1950 A

Registered 1950 A
Kentucky Cent. See L A N
Keok & Dps M. See C R I A P
Knoxvllle & Ohio. See Sou Ry
f ake E A W, 1st, gold, 5s 1937 J^ 2d gold, 5s ..1941 J

Northern Ohio 1st gu g5s 1945 A
LShAMichSo. See NY Cent
Leh V(N Y)lst gu, g, 4%s.l940 J

Registered... 1940 J
Leh V (Pa) gen con, g, 4s. 2003 M
Lah V Ter Ry 1st gu, g, 6s. 1941 A
Leh egistered 1941 a
RV Coal Co. 1st, gu,g,5s 1933 J
Registered 1933 J
1st lnt reduced to 48... 1933 J

Leh A N Y—1st gu, g, 4s. 1946 M
Registered M

Elm CAN, 1st pf 6s.. 1914 A
Gold, guar, 6s 1914 A

Leh 4 Hud R. See Cent of N J
Leh A Wllkesb. See Cent N J
Leroy & Caney Val. See Mo Pac
Long Dock. See Erie
Long Isl 1st con, g, 6s, Julyl931 Q •

lat con, g 4s Julyi931 O

A - O

$
16,000

38,000
11,000

14,000
1,000

23,000

2,000

253,000

2,000

17508000
487,000
48,000
22,000

k;

582,000

71",666
40,000

99

100% 102
... 101

11$
112 Sale
96 99

72

90 96

!-
26,000

6,000

3,000

93 Sale
98%
100%
117
its
100% 104
iosh
100%
96i4

104
1S1

106

748,000
1,000
5,000
5.000

14,000

979,000
3,000
6,000
2,000

-53,000
23,000

47,000

I-

30,000

28,00(1

1,000

3,000
16,000

2,000

5,000

1,000
76,000
194,000

145,000
1,868,000

595,000

56,000
17,000
20,000

122,000
1,000

18,000
11,000

4,000

7,000

89
80

Bid.
113

PRICES IN DECEMBER.

Dec. 1. Dec. 31.

Ask.

102%
99 %
111
114
100% 104
102
97%.--

86 87%

102% ...
132% ...
131% ...
109% ...
108% ...
103 % 103 %
101%--

98

9t 96

95%

100

88

85

94

94'

86

98 % Sale

78%

"84H

84%

100

102

104

98

93

86

69

74

90
110
90
66
102
74%

69

109

108

98

106

86% 87%
106% ...

109

84%

J 25,000 108 108
T si .000 1 9SK

93%
113
132

115

116"

110

Bid.
113

Ask.

103
102 104

111
114
102% 104
102
98%____

87

100

100 % Sale

102% 104y2
133% 136
129%
110%
107%
104%

101%

93%

113
133

116%
116~~

Lowest. Highest.

Sale Prices. Sale Prices.
114% Dec. 9 114% Dec. 29

103 Dec.

86 Dec.

98% Dec. 1

96% Dec. 16
103 Dec. 17

110% Dec. 10

103% Dec.
101 Dec.

103 Dec. 5

88 Dec. 10

100% Dec. 29
97% Dec. 21
103% Dec. 28

111% Dec. 24

108 June 4 113% June 30
112 Jan. 2|112 Jan. 2
96 Jan. 14 103 June 6

RANGE FOR YEAR 1908.

Lowest.

Sale Prices.
110 Jan. 28

101 May 8
100 May 21

Highest.

Sale Prices.
114% Dec. 29

103 Dec. 5
102 Oct. 28

95 June 2

74 Men. 28

96 Sept. 11

92% Jan. 8
92% Mch. 9
102% April 14
126 H Feb 28

102 Jan.

104% Dec. 29
101 Dec. 2

100

107%

96 Sale
98

102
101
99 % Sale
93^
92
93

101 Sale

99

90

103
78
78%

89H
87%
89%
87 > 4

100%

109
98%
117%

08 !

,

10198
105
86
30
108%
78 % Sale

40

73 Sale

114% ...
105% 105%
110 Sale

108%

117

166"

94 98%

102
99%

97
100

101

103%
99%
100 % Sale
93X
90%
94% 97

'.19 '

,

102

100

!M) 3
4

86%
103
79
78%
7(i >

,

90 -

,

86H
9092
SC'4
101%

89%

114
99
117%

107 Dec. 22

96 Dec 1

100 Dec. 16

101 Dec. 7

99% Dec. 10
93% Dec. 2

101 Dec. 1

99% Dec. 15

79 Dec. 9

90% Dec. 28

100% Dec. 21

99 101
109% 115
88
30 40
109
82 % Sale

73 % Sale

115
103%

112%

108% 110

117
116%
109

95

102
99%

112% 111
08 V

107 % Dec. 22

96 Dec. 1

100 Dec. 16

101 Dec. 7

100% Dec. 14
93% Dec. 2

103% Nov. 9
94 Jan. 3

128 Jan. 28

111% April 10

95 June 2

88 Dec. 10

96 Sept. 11

100% Dec. 29
98 Sept. 18
106% Sept. 24
131% Nov. 19

111% Dec. 24

107% Oct. 26
101 Nov. 27

130 April 27

114 Oct. 21

95 Oct. 17

98% Jan. 6
100% Sept. 2
96 Dec. 1

96 July 9

101 Dec. 7

101 Dec.

99% Dec. 15

79% Dec. 15

90% Dec. 17

100% Dec. 21

110 Dec. 14

108% Dec. 15
78% Dec. 3

72% Dec. 2

114% Dec. 5
106 Dec. 15
110 Dec. 1

110 Dec. 14

108% Dec. 18
82% Dec. 31

73% Dec. 30

114% Dec. 5
106 Dec. 15
110 Dec. 1

99 % Dec. 10
91 % Mch. 28
91% Aug. 3
94 Aug. 19

97 Jan. 13

98% Jan. 22

85 Feb

76% May 8

79% May 26

95 Oct. 17

107% Nov. 17
100% Sept. 2
96 Dec. 1

100 Dec. 16

103% Mch. 31

100% Dec. 14
93% Dec. 2
91% Aug. 3
94 Aug. 19

102 Aug. 31

102 Sept. 24

190% Nov. 24

79% Dec. 15

90% Dec. 17

100% Dec. 21

97 Sept. 17
112% July 17

100 Mch. 31

98 July 27

95 April 27
101 Men. 2
70 Men. 31

100% Jan.
70 Jan.

09 Jan. 20

106% Feb 26
100 Feb 26
105 Mch. 17

102% Jan. 29
108 Oct. 14
87% Jan. 6
108 Jan. 24

106 April 11

95% April 10

111 Dec. 2 111 Dec. 2 105 Jan. 7 112% Aug. It

100% Dec. 21

100 Aug. 13
117 Oct. 13

100 Men. 31

98 July 27

95 April 27
110 Nov. 17
90% Jan. 18

112%lNov. 30
82% Dec. 31

74 Sept. 11

114% Dec. 5
106 Dec. 15
110 Dec. 1

109% Nov. 18
108 Oct. 14
95 April 24
117%|Sept. 17

107% May 4

97 May 29
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BONDS. Int.
Peri-
od.

Sales in
1908.

(12 mos.)

Price about
Jan. 2
1908.

PRICES IN DECEMBER. RANGE FOR YEAR 1908.

N Y STOCK EXCHANGE Dec. 1. Dec. 31. Lowest. Highest. Lowest. Highest-

Long Island (Continued)
Oen. g 4s 1938
Ferry, g, 4%s 1922
Gold, 4s 1932

J - D
M- 8
J -D
M- 8
J -D
M- S
M- 8
M- S
M- 8
A - O
M- S
Q - J
M- S

J -D
M-N
J - J
.1 - J
A - O
M- N
A - O
J - D
M- N
J - J
J - J
M- 8
M- S
M - S
M-N
J -D
M- S
J - J
M- S
J - J
Q - J
F - A
J - J
F - A
F - A
M- 8

J -D

J - J

July

July

A - O
A - O
M- S
M- S
J - D
J - D

I - D

J -D
J -D
A -O
J - D
M- N
M- 8
J - J

J - J

J - J

J -D
F - A
M- N
M- S
J - J
A -O
M- N
F - A
A - O
M-N
M- S
J - D
M- S

M- N
M- S
M- 8
F - A
F - A
M - S
M- N
F - A
J -D
J - J
F - A
J - J

A -O
A -0
J - J
J - J
M-N
M- 8

J - J
J - D
Q - J
M- S
F - A
Q - F
J - J

J - J
A -0
J - J

$
108,000

3,000

$
83% Sale

Bid. Ask.
94 94%
102

Bid. Ask.
96%
102
90

Sale Prices.
9434 Dec. 2
102 Dec. 4

Sale Prices.
96% Dec. 18
102 Dec. 4

Sale Prices.
83% Jan. 2
101 Nov. 17

Sale Prices.
97% Nov. 12
102 Nov. 30

Unified gold 4s... 1949
Deb, gold 5s 1934
Guar, ref, g, 4s 1949

Registered ..1949
Bklyn & Mon, 1st, gu,g,6s,'ll

lst5s_. 1911

43,000
25,000
102,000

81
100
89%

Sale 94 96
103%

94 9434 DfC
104J4 Dec.
9734 Dec.

2
10
11

9434 Dec.
10434 Dec.
9834 Dec.

2
10
17

81 Jan. 2
104% Dec. 10
90 Jan. 4

94 % Dec. 2
104 X Dec. 10

97% 98% 98% 99 98% Dec. 17

3,000
100
97
100

102%
101 X
102

102 '4

101%
105

101% Dec. 9 101% Dec. 9 100% Oct. 22 101% Dec. 9
NYB&MB, con, g, 5s. ..1935
NY&RoBch, 1st, g, 5s. .1927
NShBch, 1st con,gu5s,Oct '32

Louisiana & Ark, 1st 5s 1927

101

2,000

132,000
2,000

1,585,000

100 100
100

102
100

118
115%

98 April 16

112% Mch. 7
110% June 12
95 Men. 7

98 April 18
Louisville & Nashville

—

General gold, 6s. 1930
Gtold. 5s 1937

111
103%
94

117 116% 120
114%
100x
99%

117% Dec. 15 118 Dec. 14 120 Oct. 21
110% June 15

Unified, gold, 4s 1940
Registered 1940

102 103
98%

10134 Dec. 23 103 Dec. 29 103 Dec. 29

Sinking fund, g, 6s 1910 6,000
30,000

648,000

4,000
11,000

102J4 105 June 17
102 May 26
88 Jan. 7

105 June 17
Coll trust, gold, 5s 1931
6-20-yr, coll tr deed, g, 4s. 1923
E H & Nash, 1st, g, 6s 1919 105

110

104
88

103%
117%
ue

105
96 X

110
105%
122

108 114
97 X 98
11034

109% Dec.
9634 Dec.

30
4
109% Dec.
98 Dec.

30
17

109 % Dec. 30
98 Dec. 17

Louis Cin & I,ex, g, 4%s.l931 106 34 103% Jan. 13
115% Jan. 27

104 Mch. 20
N O & M, 1st, g, 6s 1930 126 122 Oct. 7
N O & M, 2d, g, 6s 1930
Pensacola div, g 6s 1920
St Louis div, 1st, g, 6s.. 1921

2d, gold, 3s 1980
110 109

63
94X Sale
103%

109
63

Atl Knox & Cin div,g,4s 1955 475,000 95% 9534
104

94% Dec. 1 9534 Dec. 30 86 Feb 19 95 % Dec. 30
AtlKnox&No, 1st, g, 5s. 1946
Hend'son B'ge.lst s f,6s,gl931
Kentucky Central, g, 4s 1987

99

53,000
11,000
40,000

91 96%
99%
87X Sale

98 34 88 Feb 26
97% June 24
79% July 8

97% Nov. 24
L&N&Mob&M 1st g 4%sl945
L&N-Sou Mon, joint, 4s. 1952

Rgeistered July 1952
NFl&Shef, 1st, gu, g,5s_1937
Npt&CinB gen gu g, 4%sl945
Pens & Atl, 1st, gu, g, 6sl921
S & N Ala, con, gu, g, 5s. 1936

Lo&JeffBridgeCo,gu g,4s.. 1945
L N & A Ch. See Chic Ind & L
**ahoningCoal. See LS&MSo
l"anito S W Coloniz, g, 5sl934

103 34 100 Dec.
87 Dec.

3
28

103 Dec.
8834 Dec.

16
2

103 Dec. 16
86 88 % Dec. 2

4,000 112%
98
108X
109

11334
98

113 Dec. 28 113 Dec. 28 110% July 13 113 Dec. 28

2,000
12,000
5,000

104 109 34 113 Jan. 28
112 Dec. 16
91% Jan. 14

113 Jan. 28
112 Dec. 16 112% Dec. 16 112 34 Dec. 16

89 92 93 91% Jan. 14

McK'pt&BVern. SeeNYC&HR
Metropol Elev. See Manhat Ry
Mex Cent, con, gold, 4s 1911

Trust Co. certfs. deposit
1st, con, inc, g, 3s_.Jan 1939
Trust Co. certfs. deposit
2d, con, inc, g, 3s Jan 1939

6,584,000
2,685,000
4,848,000
1,915,000
4,839,000
3,647,000

74 83 Sale
82 82%
17 19
17 19

89X Sale
84 85
25 25 34
25 Sale

8234 Dec.
82 Dec.
20 Dec.
18 Dec.
18 Dec
18 Dec.

2
7

10
9
9
9

89% Dec.
86 Dec.
24% Dec.
2534 Dec.
18 Dec.
2334 Dec.

29
24
23
30
9

30

74% Jan 22
80% May 1

14)4 Jan. 3
15% May 2
10 Jan. 2
14 July 28

89% Dec. 29
86 Dec. 24

14% Sale 24% Dec. 23
25 % Dec. 30

10 Sale 18 v, April 7
Trust Co, certfs. deposit
Equip and collat, g. 5s 1917

16 18 23 Sale 23 % Dec. 30

2d Series, gold, 5s 1919
Mex Internat, 1st con, g, 4sl977
Stamped, guaranteed 1977 10,000 80 Feb. 5 80 Feb. 6

Mex Northern, 1st, gold, 6sl910
Registered _. . 1910

. 99X
Michigan Central. See N Y Cent
Midland of N J. See Erie
Mid Terra, 1st, g, s f, 5s 1925
Mil LS& West See Chic & NW
Mil & North. See Ch M & St P
Minn & St L, 1st, gold, 7s. 1927 9,000

9,000
125
105
118

123%
98%
106

123% 125% Feb. 10
101 June 24

128 April 30
Iowa Ext, 1st, gold, 7s.. 1909
Pacific Ext, 1st, gold, 6s. 1921

100
107

101 Dec. 12 101 Dec. 12 103 Mch. 30

S W Ext, 1st, gold, 7s 1910
1st cons, gold, 5s 1934
1st & refund, gold, 4s ..1949
Des M & Ft D 1st, gu,g,4sl935

60,000
324,000

100
82

106% Sale
85 Sale

109 34
85 34 Sale

10634 Dec.
8434 Dec.

1

11
110% Dec.
86 Dec.

18
14

100 Jan. 3
78 Oct. 9

110% Dec. 18
86 Dec. 14

Minn & St L, gu. See B C R & N
M St P & S S M, con, gold, 4s,

stpd, payment of int gu.1938 24,000 100 100% 100% Dec. 22 100% Dec. 22 96% July 22 100 % Dec. 22
M 8 8 M & Atl, 1st gold, 4s,

stpd, payment of int gu.1926
Minneap Un. See St P M & M
Mo Kan & Okla. See M K & T
Missouri Kansas & Texas

—

1st, gold, 4s 1990
2d, gold, 4s June 1990
1st extension, gold, 5s. . 1944
1st & refund mtge, 4s 2004
General s f, 4%s 1936
St Lou Div, 1st, ref, g, 4s2001
Dal & Wa, 1st, gu, g, 5s. 1940

1,652,000
931,000
372,000

1,075,000
6,471,000

68,000
10,000
60,000
32,000
135,000
118,000

3,000
98,000

177,000
521,000

94
81
95

74
75
99

Sale
82

Sale
79%

Sale
82
100%

98% Sale
87 Sale

106 X
83 X Sale
88X Sale
85 87 X
104
94 94 X
109 X
. ... 108%

99 X Sale
90 Sale
106 34
86
93 X Sale
87 34
105

9834 Dec.
87 Dec.
10434 Dec.
8334 Dec.
8834 Dec.
86 Dec.

18
3

16
2
1

4

9934 Dec.
90 Dec.
166% Dec.
87 Dec.
96 Dec.
86 Dec.

14
28
9

23
22
4

94 Jan. 2
77% Mch. 5
95 Jan. 2
74% Mch. 17
71 Feb 28
80% May 14
102 34 AprU 14
86% Oct. 9
105 % Feb 6
102 April 16
97% Jan. 3
100% June 8
102% June 4

104% Feb 27
88 Mch, 24

101 Nov. 27
90 Dec. 28
106% Oct. 28
87 Dec. 23
96 Dec. 22
86 Dec. 4
105 Sept. 23

Kan C & Pac, 1st, g, 4s. 1990 95
110%
108
106% 108
105

9434 Dec.
Ill Dec.
107 Dec.
107% Dec.

4
16
15
3

95 Dec.
112 Dec.
109% Dec.
108 Dec.

23
28
24
4

95 Dec. 23
Mo K & E, 1st, gu, g, 5s. 1942
Mo K & Ok, 1st, gu, 5s. .1942

102
96
96

112 Dec. 28
109 X Dec. 24

MK&T of T lst,gu,g,5s.l942
Sher Shr'v&So,lst,gu,g,5s.'43

97% 107%
101
106X 108

113% 114
101 101 X

108 Dec. 4
100 % June 8

Tex & Okla, 1st, gu, g, 5sl943
Missouri Pacific

—

1st consol gold, 6s 1920
Trust, g, 5s, stamp.Jan 1917

Registered Jan 1917

105
98)4.

100X 108

11434 115
102

108 Dec.

11334 Dec.
10134 Dec.

3

3
24

108% Dec.

115 Dec.
102 Dec.

17

24
22

108% Dec. 17

115 Oct. 28
102% Aug 24

1st, coll, gold, 5s 1920
Registered . 1920

299,000 92 93 101 X Sale 101% 101% Dec 1 10334 Dec. 23 87% Mch. 24 103% Dec. 23

40-year gold loan, 4s 1945 10019000
1,000
3,000
4,000

78X Sale
90

95

79 34 Sale
91

7834 Dec. 1 80% Dec. 28 68 Mch. 3
95 Mch. 31
85 Feb 17
83% Jan. 20

80 X Dec. 28
3d 7s, extat4% 1938 95 Men. 31
Cen Bch Ry, 1st, gu, g, 4sl919
Cent Br Un Pac, 1st, g, 4sl948 84X

92 89 95
92

88 Dec. 22 88 Dec. 22 88 Dec. 22
89% Sept. 24

Leroy&CValAL,lst,g,5s 1926 105
Pac R of Mo, 1st, ext g,4sl938 5,000

2,000

584,000
36,000

634,000

96
106% 115

104% Sale

98%

110% 112
110% ...

88%

99 X 99% Feb 8
111 Dec. 10

103 Mch. 24
100 April 1

68 Mch. 17

99% Feb 8
2d extended, gold, 6s. 1938

St Louis Iron Mt & South

—

Gen con ry&ld gt, g, 5sl931
Gen con stped, gu, g,5sl931

112

112J4 113
11034

Ill Dec.

111% Dec.

10

11

Ill Dec.

113 Dec.

10

29

111 Dec. 10

114% Nov. 5
110% Oct. 9

Unif & ref, gold, 4s... 1929
Registered 1929

73 88 34 Sale 8734 Dec. 16 8934 Dec. 23 89 % Dec. 23

River&Gulf div, lst.g4s'33
Verdigris V I&W,lst g,5s, '26

843,000 81&
98

84% 88 X Sale 88% 89% 88X Dec. 4 8934 Dec. 19 76 Mch. 24 89% Dec. 19

Mobile & Birm. See South Ry
Mob J & K C, 1st, con, g, 5sl953
Mobile & Ohio, new, g, 6S.1927

1st extension, g, 6s.July 1927
88,000
12,000
64,000
38,000
5,000

110
lit

120 126
115
86
113
79

95

120
117 118%
87 34
11234
79

121% Dec. 18 122 Dec. 21 113 Jan. 27
105% Jan. 3
82% Sept. 15
102% May 20
75 May 18

124 Nov. 24
105% Jan. 3

General, gold, 4s 1938 87 Dec.
11234 Dec.

14
30

88 Dec.
11234 Dec.

23
30

88 Nov. 13
Montgom Div, 1st, g, 5s. 1947
St L & C coll tr,g,4s.May 1930

89
73

112% Oct. 2
75 May 18

Guaranteed, gold, 4s .1931
Collat trust, 4s. See Southern

Mohawk & Mai. See N Y C & H
Monongahela Riv. See Bait & O
Montana Cent. See St P M & M
Morgan's La & T. See So Pac Co
Morris & Essex. See D L & W
l\ash Chat & St L—1st, 7s*13
l ' 1st, con, gold, 5s 1928
Jasper Bch, 1st, gold, 6s 1923

99,000
112,000

106%
103

11514 115%
111%

115%
11234

115% Dec.
112 Dec.

7
7
115% Dec.
11234 Dec.

7
9
110% June 22
105% April 1

116 Nov. 17
112% Sept. 25

McM M W & Al, 1st, 6s 1917 J - J
J - JT&PBch, 1st, 6s. 1917
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BONDS.
N Y STOCK EXCHANGE

Int.

Peri-
od.

Nash Flor & Shef. See Lou & N
Nat of Mex prior lien, g,4%s '26 J -

1st contol, gold, 4s 1951 A
N H & Derby. See N Y N H& H
N J Junc'n RR. See N Y Cent
Newp't & Cin B'ge. See Lou&N
NO&NE prior l'n,g,6s_Nov 1915 A - O
N Y B & Man Beach. See L Isl

N Y Central & Hudson River

—

Gold mortgage, 3%s 1997
Registered 1997

Debenture, gold, 4s 1934
Registered 1934

Lake Shore, coll, g, 3%s_1998
Registered . 1998

Mich Cent, coll, g, 3%s_1998
Registered 1998

Beech Creek, 1st. gu, 4s. 1936
Registered 1936
2d, guar, gold, 5s 1936

Registered ..1936
Bch Cr ex 1st gu g 3%s Feb'51
Cart & Ad, 1st, gu, g, 4s. 1981
Gouv & O, 1st, gu, g, 53.1942
Moh <fe Mai, 1st, gu, g, 4sl991
N J June R,gu, 1st, 4s. .1986

Registered certificates. 1986
N Y & Harlem, g, 3%s..2000

Registered 2005
N Y & North, 1st, g, 5s. 1928
NY&Put 1st con gu g 4s. 1993
Nor & Mont 1st gu, g, 5s. 1916
Pine Creek, reg guar, 6s. 1932
RW40, con, 1st 5s.July 1922
Os & R, 2d gu g 5s.May 1915
RW&OTR lstg5s.July 1918
Rutland 1st cons g 4%s.l941
Og & L Ch, 1st gug4s_ 1948
Rutl'd-Can 1st gu g 4s. 1949

St Law & Ad 1st, g, 53.1996
2d, gold, 6s 1996

Utica & Bl Riv, gu, g, 4s 1922
LakeSh&MS, g 3%s..l997

Registered 1997
Debenture, gold, 4s 1928
25-year, gold, 4s 1931

Registered 1931
Kal A & GR 1st gu c 58.1938
Mahon Coal RR, 1st, 5s. 1934
Pitts & L E—2d g 5s Jan 1928
PittsMcK&Y.lst gu 6s. .1932

2d, guar, 6s 1934
McK & Belle V, 1st, g, 6sl918
Michigan Central, 1st, 6sl909

5s 1931
Registered 1931
4s 1940

Registered 1940
Jack L & S, gold, 3%s.l951
1st, gold, 3%s 1952
BatC&Stur lst.gu g 3s 1989

N Y Chic & St L,lst,g,4s 1937
Registered .. 1937

F 25-year debenture 4s 1931
West Shore, 1st, 4s, gu._1923

Registered 2361
N Y Cent Lines eqtr 5s. .1911
Equipment trust 5s. .. 1915
Equipment trust 5s... 1918
Equipment trust 5s. . . 1919

N Y & Greenwood L. See Erie
N Y & Har. See N Y C & H R
N Y Lack <fc West. See D L&W
N Y LakeErie&West. See Erie
N Y & Long Bch. See Cent N J
N Y N H & Hart conv 6s 1948
Conv deben 3%s 1956
Housaton RR, con, g 5s. 1937
NH(frDerby con.coup 5s. 1918

N Y & Northern. See N Y Cent
New York Ontario & Western-
Refund, 1st, g, 4s..June 1992

Reg, $5,000 only.Junel992
N Y & Putnam. See N Y C & H
N Y <fe Rock Beach. See Long Is
N Y Susq & Western. See Erie
N Y Tex & Mex. See So Pac Co
Norfolk & South, 1st, g, 5s. 1941
Norf & West, gen, g, 6s.. 1931 M
Improve &ext, g, 6s 1934 F
New River, 1st, g. 6s. . 1932 1

A

Nor&WRy lst,con,g,4s.l996 A
Registered 1996 A
Div, 1st, 1 & gen, g, 4sl944 J
10-25-year conv 4s... 1932 J
Poca C & C, joint 4s. 1941 J

Col Con&T, 1st gu, g 5s. 1922 J
ScioV&NE lst,gu,g,4s._1989,M

North Illinois. See Chic & NW
Northern Ohio. See L Erie &W
Northern Pacific

—

Prior lien, gold, 4s 1997 Q
Registered ...1997|Q

General lien, g, 3s..Jan 2047iQ

J -

J
M
M-
F
F
F
F •

J
J
J
J •

A •

J
J
M
F
F
M
M
A
A
A
J
A
F
M
J

J
J
J
A
J
J
J
M
M
M
J
J
A
J
J
J
M
M
Q
J
J

M
M
J
A
A
M
J

J
M
M
M
M

Sales in
1908.

(12 mos.)

J

J
N
N
A
A
A
A
J
J

J
J
O
D
D
S
A
A
N
N
O
O
o
D
•0
A

•N
J

• J
• J
J
O
J

•D
• D
• SN
N
J
J

• O
• J
• J

J
• s
s

HI
• J

J
• s
•N
• D
O

• O
-N
J
J
N

l

• N
• N
N

- J
- J
-N
-N

26,000
170,000

687,000
41,000

317,000
1,000

536,000
427,000
320,000
21,000
5,000

2,000

Price about
Jan. 2
1908.

100
77 Sale

87% Sale
86
92 Sale

75% ----
74% Sale
74 75

93 98

3,000

1,000
1,000

101,000
,7,000

10,000
40,000
3,000

LI,000
1,000

12,000
322,000
66,000

744,000
,959,000

1,000

15,000

PRICES IN DECEMBER.

Dec. 1.

Bid.

101

Ask.

'8l"

98
90

83

100
97

112%
103

93% 94
91%
94% Sale

85% ---
81 % 84%
85 ...

82%
99% ...

102

Dec. 31. Lowest.

Bid.

103

Ask.

'8l""

103

95% 96%
91%—
94 94%

Sale80
82
85% 86%

ioo %

98%
96 .

92 %

78 86

110

3,000

1,000
39,000

95
89% Safe"

90%
88% Sale
88% Sale

110
100
98
110
110
100

337,000
1,000

38,000
787,000
718,000
15,000
18,000
8,000
9,000

11004000
1,724,000:

6,000

M

630,000

1,000
19,000
5,000
5,000

1,005,000

Registered Jan 2047
St Paul-Dul Div, g, 4s.. 1996

Registered 1996
Duluth Sh Line.lst.gu 5sl916
C B & Q, coli tr 4s. See GtNor
St P & No Pac, gen, g, 6s 1923

Registered certificates. 1923
St Paul & Duluth, 1st, 5sl931

2d 5s 1917
1st consol, gold, 4a... 1968

Wash Cent Ry, 1st, g, 4s 1948
Nor PTer Co, 1st, g, 6s.. .1933
Nor Railway Cal. See Sou Pac
North Wiscon. See C St PM&O
Not & Mont. See N Y Central

Ogd & L Champ. See Rutland
hio Ind & W. See CCC&St L

Oregon & Cal. See Sou Pac Co
Ore RR & Nav. See Union Pac
OTe Short Line. See Union Pac
Oswego & Rome. See N Y Cent
Ottum C F & St P. See C&NW
dark & Ch. C. See St L & S F
Pacific Coast Co, 1st g 5s. 1946

acific of Missouri See Mo Pa

J

J
F
F
D
D
S

A
F
A
O
D
IH

J

297.000
,580,000
705,000

156,000

4,013,000
232,000

1,768,000
54,000
13,000

22 000
16,000

2,000
1,000

27,000

J -D

106

9S

84

95 % Sale

98 Sale
00%

0S% 99%
98% 99
99H 99%
99% 99%

dll6% ..

108
104%

94 96

98
117
117% Sale

92% Sale

"87%
"

79
78% Sale

105
98

116%
110%
102

87% Sale

100 Sale
99

"68% Sale
69%
90

117 Sale

98

88 96
80

110 114

165,000

90 Sale

102
94% Sale
93
97 97,
95% Sale

3
8

110
110
102
120
118
108
99%
112%
106%
100%

91%

101 % Sale

91%....
103 104
102% Sale
101%
102%
103%
103%

135% Sale
100 Sale
117 117%
107 ...

99%

105
127 128%
128%
123%
98

95
92%
89
103
96

99
98 ! i

95%
93
90%

Sale

103 % Sale
101%
73 % Sale
72

100

122
116%
109%
102%
93
90%
115%

123%

95

100 101% 108%

105

Sale Prices.

81 Dec. 11

93% Dec. 3

94 Dec. 22

85 Dec. 22
84 Dec. 29
85% Dec. 5

Highest.

Sale Prices.

81% Dec. 28

96 Dec. 29

94% Dec. 8

86 Dec. 30
84% Dec. 4
85% Dec. 5

RANGE FOR YEAR 1908.

Lowest.

Sale Prices.

99
77

Jan.
Jan.

87% Jan. 2
88% April 27
91 Jan. 6
101 June 18
75 Feb 26
73 Feb 10
74% Jan. 3
76 April 28
99 Oct. 23

100%
96

96
92
110
98

98

122
111%
102

100%
90

135
103%
94%
93%
96 % Sale
96 Sale

110%
115
102
122
124
113
99%
114
ins'.:

100%

92%

101 102%

92 ...
104% 105%
101% ...
101% ...
102% ...
103% ...
103% ...

136%
100 Sale
118
107% ....

100 100 %

105
127%....
128% ....
125%
98% Sale

95% Sale
93 93%

91
105 ...
97 ...

104 104%
100% ...
73% 74
72 ...

100

123%....
120
111%....
102% 107
93
93 95
115%....

111% Dec. 11

89 Dec. 8

103% Dec.
94% Dec.
93% Dec.
96% Dec.
95 % Dec.

91% Dec. 2

101 % Dec. 7

103% Dec.
100% Dec.

135% Dec. 11
99 Dec. 10
118% Dec. 10

99% Dec. 4

127% Dec. 21
129% Dec. 28

98% Dec. 31

95 % Dec. 23
92 Dec. 21
90 Dec. 23

96 Dec.

103 Dec. 2
101% Dec. 7
73 Dec. 8

123 Dec. 9

109 109 Dec. 19

112 Dec. 29

93 Dec. 22

103% Dec.
95 Dec.
93% Dec.
97% Dec.
96 Dec.

Highest.

Sale Prices.

100% Nov. 11
83% Sept. 29

96 Dec. 29
91 Oct. 7
95% Oct. 30

101 June 18
86 Nov. 20
85% Nov. 6
86% Nov. 25
82% Nov. 2
99 Oct. 23

98 Mch. 18

96% Oct. 14

107% Aug. 27
100 Sept. 23

108% April 21
i05 Jan. 31

103
8*
85
112
125

Sept.
June
Jan.
Nov.
Feb

98 Men. 18

96% Oct. 14

107% Aug. 27
100 Sept. 23

112
105

July 19
Jan. 31

92% Dec. 23

101% Dec. 1

105 Dec. 30
103 Dec. 11

137% Dec. 28
100% Dec. 2
118% Dec. 10

100% Dec. 22

127% Dec. 21
129% Dec. 28

99% Dec. 2

96 Dec. 16
93% Dec. 29
90% Dec. 11

98% Dec. 17

104 % Dec. 30
101% Dec. 8
73% Dec. 29

123% Dec. 23

109 Dec. 23

99 % April
89% Jan.
90 Jan.
88% Jan.
88% Jan.
92% July

100 May 23

114% Oct. 29

90 June 8
88 April 21

95% Jan.
100 Sept
92 Sept. 30
98 Jan. 2
96 % Jan.
99% Jan.
98% Jan.
99% Jan.
99% Jan.

dll5% Jan. 15
85 July 8
112 Mch. 9

92% Jan. 3

99% June
120 Jan.
117% Jan.
126 Nov.
92% Jan.

84% Jan. 7
78 Jan. 2
77 Jan. 3

87% Jan. 2

99 April 7

97% April 15
68 Jan. 3
68% April 8
89 Jan. 23

116
116

Mch. 23
May 4

102
100

May 20
July 9

112 Feb 19

101% Jan. «

103
93
90
112
125
103%
96
93%
97%
96
92%

Sept. 16
Dec. 22
Aug. 5
Nov.' 6
Feb 3
Dec. 14
Nov. 21
Dec. 15
Dec. 3
Oct. 30
July 10

100 May 23

114% Oct. 29

90 June 8
92 % Dec. 23

103%
100
93
105
103
99%
99%
99%
100

Sept. 21
Sept. 1

Sept. 28
Dec. 30
Dec. 11
Jan. 21
Jan. 23
Jan. 21
Jan. 22

137% Dec.
100% Dec.
118% Dec.

28
2

10

100% Dec. 22

99% June 15
128% Oct. 17
129% Dec. 28
126 Nov. 18
99% Sept. 3

96 Dec. 16
95% Nov. 30
92 Oct. 27

99 Oct. 29

104% Sept. 4
103 Nov. 9
74% Nov. 4
71 July 15
96% Jan. 29

123% Dec. 23
120 Oct.

103% July
100 July

117 Aug 29

111 Nov. 19
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BONDS.
N Y STOCK EXCHANGE

Penn RR, 1st, 4s, real est.g,

Con, g, 6s
Con, g 4s
Con, g, 4s (w. i.)

10-yr convert, g. 3%s
10-yr convert, 3%s

Registered
Alleg Vai, gen, g, gu 4-

DelRivRR.Bge.lst gu g 4s '36

943
024
936
944

921
921
937
941
916
942
944
931
942
942
924
942
948
950
940
940
941
912
912
912
927
931
933
942
'40

942
942
945
949
953
932
932

PensacolaAAt

—

See Lou& Nash
Peo & East—See C C C & St L
Peo & Pek Union 1st g 6s. 1921

2d, g, 4%s .Feb 1921
Pere Marq—Ch & W M 5s. 1921

Flint <k Pere Marq, g, 6s. 1920
1st cansol, gold, 5s 1939
Port Hur Div, 1st g 5s 1939

SagTu&Hi 1st gu,g,4s.l931
Philippine Ry 1st 30-yr s f 4s'37
Pine Creek

—

See N Y Central
Pitts C C A St L—See Penn Co
Ptttsb CI & Tol—See Bait & O
Pitts Ft W & Chic—See Penn Co
Pitts June—See Bait & Ohio
Pitts & Lake E—See N Y Cent
Pitts McK & Y—See N Y Cent
Pittsb Shen <fe L E 1st g 5s. 1940

1st cons g5s_. .1943
Pittsb & West—See Bait & O
Pitts Y & Ash—See Penn Co
Reading Co, gen, g, 4s 1997

Registered 1997
Jersey Central, coll g 4s. 1951

Registered 195

1

Atlan Citv 1st con gu g 4s '51

Phila & Read consol 6s. .1911

Phila Bait & W, 1st. g, 4s
Sod Bay & So, 1st, g, 6s.
Sunbury & Lewis'lst.g, *s

UNJRR&CanCo.gen,4&.
Pennsylvania Company

—

Guar, 1st. g, 4%s
Registered

Gu, 3%s, coll tr reg ctfs.

Gu, 3%s. colltrctfs, B..
TrCoctfs, gu, g, 3%s...
Gu, g, Shis, trctfs, serC.
Gu, g, 3%s, tr ctfs, serD
Guar, g, 15-25 year, 4s.

.

Cin L & N,lst,con,gu,g,4s
CI & Pitts, gu, g, 4%s, A

Series B, 4%s
Interest redu to 3%

Series C, 3%s
Series D, 3%s

Erie&P.gen.gu g 3%s,B
SeriesC

Gr R&l,ex 1st gu g 4%s_
Pitts Ft W & Chic,lst,78

2d, 7s
3d, 7s ..July

Pitts Y&Ash, 1st con,5s.
TolWV&0,lst,gu,4%sA

Series B, 4%s
Series C, 4s

PCC&StL.gu g 4%s,Ser A
Series B, guar

"

SeriesC, guar
Series D, guar
Series E, 3%s, guar.g.
Series F, cons 4s,gu,g.

ChlcStL&P.lst.cou.g, 5s
Registered

923
919
943
948
912
915
915
942

Int.
Peri-
od.

Consol 7s 1911 J
Registered .1911

Rensselaer & Sar—See D & H
Rich & Danv—See South'n Ry_
Rich & Mecklen—See South Ry
Rio G June—See Den & Rio Gr
Rio G South—See Den & Rio Gr
Rio Gr West—See Den & Rio Gr
Roch & Pitts—See Buf R& Pitt
Rome Wat & Og—See N Y Cent
Rutland—See N Y Cent

Sag Tusc & H—See Pere Marq
t Jos & G Isl, 1st, g, 4s. 1947

St Law & Ad—See N Y Cent
St L & Cai—See Mobile & Ohio
St L Iron Mt & So—See Mo Pac
St L K C & No—See Wabash
StLMBr—See Ter RR As ofStL
St L & San F—Gen, g, 6s .1931

Gen, g, 5s 1931
• St L & S F RR.cons g 4s. 1996

So West Div, g, 5s 1947
Refunding gold, 4s 1951

Registered 1951
5-yr gold notes, 4%s..l908

St L M&SoE gu 4%s, g.1909
KC FtS & M con g 6s. ..1928
KC FtS & M Ry ref g 4s. 1936

Registered 1936
KC&MR&B—1st gu g 5sl929
Ozark &ChC,lst,gu,5s,g 1913

St Louis South

—

See 111 Central
St Louis Southw— 1st g 4s. 1989

2d, g, 4s, inc.bd.ctfs.Nov '89
Consol, gold, 4s 1932
Grays PtTer.lst gu g,5s_1947

St Paul & Duluth—See No Pac
St P Min & Man—See Gt North
St Paul & Nor Pac—See No Pac
StP&SiouxCy—See CStP M & O
S A & A P, 1st gu, g, 4s.. .1943
S F & N P, 1st, s f, g, 5s. .1919
Scioto Val & N E—See Nor <fc W
Seaboard Air Line, g, 4s.. 1950

Registered 1950
Coll trust refund, g, 5s. .1911
Atl-Bir 30-yr 1st g 4s.May'33
Car Cent 1st con g 4s 1949
Fla Cent & Pen, 1st g 5s. 1918

1st land gr ext, gold 5s 1930
Consol gold 5s. 1943

Ga & Ala 1st cons 5s.Octl945
Ga Car & No, 1st gu g 5s 1929
Seab & Roanoke, 1st 5s. 1926

Sher Shr A So—See Mo K & Ten
Sll Sp O & G

—

See Atl Coast L

J -

J
J
J

A
J
J
J
J

M
A
A
A
A

M
J

J
J

Sales in
1908.

(12 mos.)

$
8,000
2,000
3,000

15446000
3,816,000
14631000

285,000

S4.000
42,000
35,000
2,000

85,000

3,000

4~666

T666

40,000
15,000

6,000
23,000

24,000

23,000
32,000
9,000

276,000

12,000

6,670,000
12,000

1 520,000

99,000

83,000
181,000
8,000
2,000

17652000

11,000
2,339,000

10,000

932,000
387,000

2,685,000

1,421,000

599,000

is"666

"i~666

22,000
2,000

Price about
Jan. 2
1908.

103
106
98

Sale

91 % Sale
88 Sale

99% 108%

83
84H
91
8t
82
88%

91

95
96%

80
80
80
80H
90

107

100
lOt

103 106%
10BH 106M
lOt
96
85
95
104

95

107

93 Sale
9tH

86% 87

82%

105%
106
90

73

94%

68
lit
Sale

91

86
63
61% Sale

74 78%

60

92
70
100

99

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask.
101
109
103
103% Sale
98 % Sale
94% Sale

97
95

98
95
104'

106% Sale

98
88%
97%
88
85%
98% 100
83
110%
109%

93%

94
94%
92
92
105
109 %
109%
105%
110%
104
104
92
109
109
107%
99
91
98
114%

96

110
91%
96%
111%
104%
107

96%

115%
114%

99% Sale
99%

98 Sale
98%

102%

92% 94%

122%
110%
91%
97
79% Sale
75

114
80 Sale

97
93 97

92% Sale
80%

75%....
97%--

91%

60 Sale

91

98

95"

102%

Dec. 31.

Ask.Bid.
103
110
103% 104%
104% Sale
99 Sale
95% Sale

99%
95

100
98
95
104%

106

Lowest.

Sale Prices.

110% Dec. 17

103% Dec. 4
98% Dec. 23
94% Dec. 24

88% ...
91 92%

97%
89 ...
89 93%
98% 100%
83 ...

Ill ...
110% ...

93%
94%
93
93
107%
109%
109%
105%
110%
104%
104%
95
109%
109%
107%
100
94%
100
115%

110
97

101
113% 115
105% 106%
108%

97 % Sale

116
114%

102% Sale

98%
98%

102%

94

123%
111% Sale
92% 93
97
88 Sale

114
84% Sale

97
93

93 V, Sale
81% 82
78% Sale
100

91 % Sale

65% Sale

92"
""

98

99
103

102%

106% Dec. 1

91 Dec.
97% Dec.

100% Dec. 12

106% Dec. 9

109 % Dec.
109 Dec.

95 Dec. 15

112 Dec. 14

96% Dec. 15

99% Dec. 1

98 Dec. 1

Highest.

Sale Prices.

110% Dec. 17

105 Dec. 28
99 Dec. 2
95% Dec. 31

106% Dec. 15

91 Dec. 16
97% Dec. 15

100% Dec. 12

106% Dec. 9

109% Dec. 18
109 Dec. 3

95 Dec. 15

112 Dec. 14

97% Dec. 31

102% Dec. 30

98% Dec. 1

93 Dec. 14

111% Dec. 31
91% Dec. 2

79% Dec.

80 Dec. 1

92 Dec.
80 Dec.
75 % Dec. 2

89% Dec. 5

60 Dec. 1

105 Dec. 14
103 Dec. 30

94% Dec. 29

111% Dec. 31
92% Dec. 17

88 Dec. 30

85 Dec. 24

93% Dec. 30
82% Dec. 28
79% Dec. 30

92 Dec. 28

66 Dec. 30

105 Dec. 14
103 Dec. 30

RANGE FOR YEAR 1908

Lowest.

Sale Prices.
102 Jan.
110% Dec.
101% July
100 May
91% Jan.
88 Jan.

102% Jan. 13

86 % Mch. 4
92% Feb 21
84% Feb 25

90 Jan.

90 May 22

106% Dec. 9

107" Oct." "22

106% May 4
107% July 29

99 Aug. 14
90 April 21

109 Jan. 21

110 Aug. 15
104% Nov. 5
100% May 8

96 Aug. 6

109% Feb 25

93 Jan. 2
90 Feb 17
86 Jan. 3

82 Mch. 19

113 Jan. 20
103 Jan. 14
90 Jan. 20
100 May 23
64% July 15

111 Jan. 24
66% Men. 6

93 Sept. 26

84% Jan. 3
65 Feb 10
56 Men. 6

78 Jan. 6

43% Men. 2

"86% "May"29

'85""jufy"27

92 Mch. 28
102 Oct. 9

Highest-

Sale Prices
105 Jan. 31
110% Dec.
106 Oct.
105% Oct.
99 Nov.
96% Nov.

17
30
26
30
30

106% Nov. 6

94 % July 30
98% Oct. 27
87% Sept. 15

100% Dec. 12

90 May 22

106% Dec. 9

107 ""Oct." "22

109% Dec. 18
109 % Dec. 18

99 Aug. 14
98 Nov. 24

116% Nov. 10

112 Dec. 14
105 Sept. 16
106 Nov. 23

97% Nov. 19

114 Oct. 29

102% Dec. 30
97% June 19
98% Nov. 23

94 % Dec. 29

115 July
111% Dec.
92% Dec.
100 May
88 Dec.

24
31
17
23
30

114% Feb 4
85 Dec. 24

95 Sept. 30

93% Aug. 28
82% Dec. 28
80 Nov. 18

92 Dec. 28

66 Dec. 30

90%"o"ctri«

85"July" "27

105 Dec. 14
103 Dec. 30
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BONDS. Int.
Peri-
od.

Sales in
1908.

(12 mos.)

Price about
Jan. 2
1908.

PRICES IN DECEMBER.
1

RANGE FOR YEAR 1908.

N Y STOCK EXCHANGE Dec. 1. Dec. 31. Lowest. Highest. Lowest. Highest.

So Car & Ga

—

See Southern
Southern Pacific Co

—

4a, g, Cent Pac, coll Aug 1949
Registered Aug 1949

J -D
J - I)

J - D
F - A
F - A
J -D
A - O
F - A
M-N
M - N
M-N
M-N
J - J
A -

A - O
M-N
J - J
A - O
J - J
A -O
A -

J - J
J - J

J - J
A - O
A - O
M- N
J - J

J - J
M- S
J - J
J - J

J - J
A- O
M- S
J - J
J - J

J - J
J - J
J - J
A - O
J - J
J - J
M- N
M- S
M- S
A - O
J - J

J - J
J - J
J - J
J - J

A -O
M- N
M-N
M- 8
M- 8
M- S
M- S
M-N
M-N
F -A
J - J

A - O
F - A
J - J
A - O

J -D
Mch
J - J
F - A
J - J
A - O
J -D
A - O
J - J
J - J
J - J
A - O
A -O
J -D
J -D
A - O
J - J
J - J
M- S
J - J
J -D
F - A
J - J
J - D
J - J

F - A
J - J

J - J
M -N
F - A
J - J
J - J
M - 8
1 - .1

J & J
J - J
J - J

A - O
M- 8
J -D

J -D

$

1,132,000

8

81
83

Bid. Ask.

91 % Sale

Bid. Ask.

91 91%

Sale Prices.

91 Dec. 18

Sale Prices.

91% Dec. 10

Sale Prices.

83% Jan. 7

Sale Prices.

94 Nov. 20

2-5-v> ^r coll trust 4s ..1910
Cent Pac, 1st, ref gu g 4s 1949

Registered 1949

2,000
7,565,000

95
91

97%
98 % Sale

98%
99 % Sale

99 Dec. 16
97% Dec. 19

99 Dec. 16
99% Dec. 31

91% Feb 18
94 Jan. 10

99 Sept. 30
99% Dec. 31

Mort guar g 3%s_Aug 1929
ThroughStLlst gu g4a 1954

264,000
55,000
1,000
7,000
9,000
4,000

76 82
86

86% 88% 89 Sale
94 94%
103% 105
112 113%
103%
100%

86% Dec. 5 89 Dec. 30 80 Jan. 7
88 Feb 8
101% Aug. 10
107 Jan. 23
101% May 28
100 Jan. 10

89 Dec. 30
95% Sept. 2
101% Aug. 10Galv H & S A, 1st g 6s. .1910 97

101 108
106

100 104

103% 105
108%
103%
100%
100%
111
109
91% Sale
117
107%
11934
110%

Mex & Pac D, 1st g 5s. 1931
Gila V G&N,lst,gu,g,5s.l924
H E & W X, 1st, g, 5S-.1933

112% Dec. 22
103% Dec. 7

112% Dec. 22
103% Dec. 7

112% Dec. 22
105 Aug. 27
101 Jan. 14

1st, gu, g, 5s, red'm'ble '3J 100%
H<feTexC,lst g 5s,int gu.1937
Con gold 6s, int guar.. 1912

19,000

42,000

107% ---
110 110%
85

111% ...

109
112% Dec. 29 112% Dec. 29 109% Jan. 25 112% Dec. 29

Gen gold 4s, int guar. 1921
Waco & N W, 1st, g, 6s 1930

94% 96%
117 .....

94% Dec. 30 94% Dec. 1 87 April 2 95 Oct. 30

A & N W, 1st, gu, g. 5S-1941
Morgan's la & T 1st 7s. 1918

2,000
11,000 109

106

109%
121

109% Dec. 5 109% Dec. 8 109% Dec. 5
121% June 16

109 % Dec. 8
122% Aug. 12

1st, gold 6s -192C 114
NYTex&M, gu, 1st, g, 4s. 1912
No of Cal, guar, gold, 5s. 1938 115

103% 106%
102 H
103%
105
101}* .

Ill
105 105%

115
Ore & Cat, 1st, gu, g, 5s. 1927 34,000

81,000
39,000
4,000

95% -..
97
97
103}*

103% 102 April 27
98% Jan. 3
102 % July 23
104% Mch. 2

107% Aug. 17
SoPof Ar, gu, 1st, g, 6s.l90f 102% 103%

103%
103 May 19

do do 191C 103% Sept. 15
So Pacific of Cal, E & F.1912 106% 104% Mch. 2

do do 1912 101%
1

• 1st consol, gu, g, 5s.. 1937
1,000

100% 111

S Pac of N Mex, 1st, g, 6s 1911 105 104 April 28 104 April 28
S P Coast, 1st, gu, g, 4s. 1937 86
Tex&NO,SabD,lst,g,6s.l912 108

Consol, gold, 5s. 1943 16,000
8,296,000
3,425,000
7,455,000
142,000
87,000
90,000
1,000

25,000

88 Safe
95 Sale

73% ...
96

79

100
95% Sale
107 107%
76 Sale
•86% Sale
107
87%

100 95% Jan. 28
87% Jan. 3
82% Mch. 7
70 Oct. 17
75 Jan. 9
96 April 22
69 April 4

108 Sept. 29
87 Nov. 5

98% Apr. 29
So Pac RR, 1st, ref, gu,4s '55

Southern— 1st, cons, g, 5s. 1994
Devel & gen, 4s, SerA .1956
Mob & 0, coll tr, g, 4s.. 1938
Mem Div, 1st, g, 4%-5s.l996

97% Sale
109% Sale
78 Sale
88 Sale
107%

95% Dec. 4
107 Dec. 2
74% Dec. 21
86% Dec. 1

97% Dec. 23
110% Dec. 30
78% Dec. 29
88 Dec. 31

97 % Dec. 23
110% Dec. 30
78% Dec. 29
88 Dec. 31
107% Sept. 28

St L Div, 1st, gold, 4s. .1951 88 Nov. 18
Ala Cen R, 1st, g, 6s 1918 109

86
82

109 108 Sept. 29
Atl & Danv 1st, gold, 4s 1948 90%

85
90% Dec. 17 91 Dec. 29 91 Dec. 29

Atlan & Yad, lst,gu,g,4sl949 82
Col & Greenville, lst,g,6s '16 107

110
111% 112
104% 107

109
ET Va & Gadlv'lg5s..l930 12,000

223,000
23,000

105 Sale
106

110% 100 July 7
102 Mch. 3
97 April 28

109 Nov. 30
Con, 1st, g, 5s .1956

ETen, reor lien, g, 5s. -.1938
Registered 1938

Georgia Midland 1st 3s. 1946
Geor Pac Ry, 1st, g, 6s. -1922

113
104% 106%

112% Dec. 29
104% Dec. 7

113 Dec. 24
104% Dec. 7

113 Dec. 24
105 Aug. 25

7,000
69,000
30,000

3,000
10,000
1,000
2,000

19,000
3,000

68
105

106
87H .

89
110

96

65 68 67% Dec. 16 68 Dec. 23 62 Nov. 6
106 Jan. 23
107 Jan. 21

68 Dec. 23
117%

97

117% 117 Sept. 15
Knox & Ohio, 1st, g, 6s. 1925
Mob&Birm,pr lien g 5s. 1945

118
102

118 Dec. 22 118 Dec. 22 118 Dec. 22

Mortgage, gold, 4s... 1946
Rich & Dan, con, g, 6s. .1915

85 78 Oct. 1

103 Mch. 3
92 June 12
75 Oct. 7
95% Mch. 3
101% Sept. 1

82 Nov. 30
109%
99

.. .. 78

111 109% Nov. 12
Deb, 5s, stamped ..1927 101% 92 June 12

Rich & Meek, 1st, g, 4s. 1948 75 Oct. 7

So Car & Georg lstg5s_1919 96

98 106

100
103
103%
103%
103%
104
105% Sale
84%
107%

106%
116
97%
104

114% Sale
62% 80

102% 104%
103%

98 Nov. 2
Va Mid—Ser mtg, B, 6s. 1916 101% Sept. 1

Series D, 4-5s ..1921 104
Series E, 5s 1926 104
Series F, 5s 1931 2,666

15,000
10,000

3,000

24,000
36,000
62,000

1,015,000
5,000

96
96
80 90%

110

97% ...
100%

90
101% ....

106 y8
89% .

105% 104% Oct. 15
101% May 5
105 Sept. 3

107 July 29
Va Mid, gen, 5s 1936 108 109

108
84%

105% Oct. 6
Gtd stamped 1936

W04W, 1st, cy, gtd, 4s. 1924
West N C, 1st, con, g, 6s 1914

Sunb& Lewistown—SeePennRR
Syra Blng & N Y—See D L & W
Ter Ass of StL, 1st,g,4%s. 1939
* 1st con, g, 5s ..1894-1944
Gen ref, s f, gold, 4s 1953
StLMBdgeTer.gtd, g,6s.l930

Texas & N O—See So Pac Co
Texas & Pacific, 1st, g, 6s. 2000

2d, g, Income 5s 2000
La Div B L, 1st, g, 5s. 1931

105% Dec. 1 105% Dec. 1 105% Dec. 1

107%

108 % Sale
116%
97%
104

108 Dec. 3

108 Dec. 4
116% Dec. 14
97% Dec. 4

108 Dec. 3

108% Dec. 31
116% Dec. 14
97% Dec. 4

106% Sept. 15

102 May 5
109% Jan. 31
90% Jan. 30

108 Dec. 3

108% Dec. 31
116% Dec. 14
97 % Dec. 4

117% Sale
66 70

114% Dec. 4
65 Dec. 8

118 Dec. 31
65 Dec. 9

99 Men. 10
65 Dec. 9

118 Nov. 23
65 Dec. 9

WMW&NW, 1st, gu, 5s. 1930
Tol & Ohio Cent— 1st, g, 5s 1935 6,000

34,000
21,000
112,000
136,000

98%
98

96
80 86
77 83
75% 80

112% ..

107
99% .

90
84% 90
91 92%

112% 102 Jan. 8 109% Aug. 12
Western Div, 1st, g, 5s. 1935 107%
Gen, gold, 5s 1935
Kan & M, 1st gu, g, 4s. .1990

Tol Peo & W, 1st, gold. 48.1917
TolStL&W—Pr L, g, 3%s.l925

Registered 1925
Fifty-year, gold, 4s 1950

Registered 1950
Tor H & B, 1st, g, 4s.July 1946

f Tlster & Del, 1st con, g, 5s 1928
*-* 1st refunding, g, 4s.. 1952
Union Pac ER& ldgt g 4s 1947

Registered 1947
1st & ref 4s June 2008
20-yrconv 4s 1927
Ore RR & Nav con g 4s 1946

103% 95% Jan. 7
84 Jan. 14
76% Jan. 7
80 Jan. 11

104 Nov. 30
94
86%
92% 92%

94 Dec. 30
88 Dec. 29
91% Dec. 10

94 Dec. 30
88 Dec. 29
92% Dec. 30

94 Dec. 30
88 Dec. 29
92% Dec. 30

667,000 67% Safe 80 Sale 84 Sale
82

79% Dec. 1 84% Dec. 19 67 Jan. 2 84% Dec. 19

25,000
1,000

7,100,000i
90,000

21499000
99921000
476,000
522,000
219,000

4,610,000
1,000

10,000

84 ...
104

99 Sale

84 ' Sale
91 Sale
113% -

88
105%
81% ..

103% Sale
101%
97 Sale
106% Sale
98%

88
105% . 103 June 22

81 Nov. 12
99 Jan. 2
98 Mch. 6
94% Aug. 23
83 Mil). 6
91 Jan. 2
115 Jan. 3
106 Jan. 3
85% Jan. 2
107% Sept. 23

98 Nov. 4

109 Nov. 16
81% . 81 Nov. 12
105 Sale
99%
98 Sale
107% Sale

103% Dec. 1

102 Dec. 3
96% Dec. 1

104% Dec. 21
98% Dec. 14
121% Dec. 17
116'4 Dec. 4
94% Dec. 10

105 Dec. 31
102% Dec. 28
98% Dec. 31
108% Dec. 29
99% Dec. 30
121% Dec. 30
118% Dec. 29
95 Dec. 1

105 Dec. 31
102% Dec. 28
98% Dec. 31
108% Dec. 29
101% Nov. 30

Oreg Sh Line 1st, g 6s.. 1922
1st consol, gold, 5s 1946
Guar refund g 4s 1929
Utah & No gold. 5s.. 1926

U N J RR&C Co—See Penn RR
Utah Cent

—

See Rio Gr West
Utica & Bl Riv—See N Y Cent
\7andalia consol g, 4s 1955

era Cruz&P 1st gu g4%sl934

121% 121% 122
116%
94% Sale
108%

122 May 21
108
85 % Sale
98H .

116%
94% Sale

108

95

118% Dec. 29
97 Nov. 27
107% Sept. 23

95 98 Nov. 4

Ver Val Ind & W

—

See Mo Pac
Virginia Mid—See Southern Ry
Va & Southwest 1st gu 6s. 2003
lA/abash, 1st g 5s ..1939« 2d, gold, 5s ..1939

Debenture, Series A, 8s 1939

15,000 Q7K 108%
109% 110
100 Sale

120 99 Jan. 7
102 Feb 21
84% Men. 23

110 May 18
1,548,000 105% Sale
594,000 90

113 114
105 106

109% Dec. 2
99% Dec. 3

114 Dec. 29
105 Dec. 24

114 Dec. 29
105 Dec. 24

Series B, 6s 1939
1st lien equip, s f, g. 5s.. 1921

502,000
16,000

44 55 72% 88
97

80 Dec. 4
100 Dec. 19

90 Dec. 23
100 Dec. 19

37 Mch. 3
100 Jan. 28

90 Dec. 23
102 Feb

1st lien, 50-yr, g, term 4s 1954
1st ref & ext g 4s 1966
Det & Ch Ex, 1st, g, 68.1941
Des Moines Div, 1st, g, 4s '39

Omaha Div, let, g, 3%s.l941

70
32002000

11,000
45 Sale 64 % Sale

103%
75% Sale
106
89

64 % Dec. 1

105% Dec. 11
77 % Dec. 23
110% Dec. 30

37% Men. 2
100 April 15

77 % Dec. 23
110% Dec. 30

10,000
24,000

4,040,000
1,734,000
10534000

73,000

l.OOo'l

80%
91% Sale
55% 56%
55% Sale
13 Sale

80 Dec. 8
90 Dec. 22
51% Dec. 2
51 Dec. 4
10% Dec. 3
13% Dec. 15

80 Dec. 8
91% Dec. 31
56 Dec. 30
56% Dec. 28
14% Dec. 24
14% Dec. 24

80 Dec. 8
90 Dec. 22
41 Mch. 13
50 Nov. 2
7% Oct. 29
13% Dec 15

90% Aug. 4
49 Men. 6
30 Mch. 25
41 Aug. 16
105 Dec. 29
108% Jan. 20
87% Jan. 22

83 Aug. 6
Tol&Chlc Div, 1st, g, 4s. 1941

Wabash- PittsTerm, 1st g4s 1954
Trust Co. certfs. dep
2d. gold, 4s 1954

Trust Co certs dep .

93
64 66

18" Safe"

90
51 53
51 53
9% 10%

91% Dec. 31
56 Jan. 9
56% Dec. 28
19 Jan. 3
14% Dec. 24

Wash Central

—

See No Pacific

Wash Ohio <fr West

—

See SouRy
Wash Terml 1st gu 3%s 1946 P - A 86\i . 96 90% Aug. 4

West Mary I'd, 1st g, 4s. ..1952
Gen lien & conv, g, 4s 1962

Trust Co certs dep .

.

A. - O 3.583.0001 61 79% 83% Sale
62 65

78% Dec. 4
51 Dec. 4
54 Dec. 8
105 Dec. 29

84% Dec. 22
65 Dec. 24
65 Dec 24
105 Dec. 29

84% Dec. 22
A - O 413,000

19,000
2, 0001

1

50,000
34,000)

40 47 65 Dec. 24
65 Dec 24

W VaCent & P, 1st g«s. 1911
WestN Y APenn, 1. tg5s. 1937.
Gen g 4s ..943

Income 6s Apr 1943'

7 - J
1 - J
A -O
Vov

103H
Ill

8i 87H

101
115% 117
95 96

101%
115% ...

105 Dec. 29
116% Oct. 15

95 97% 96 Dec. 7 96 Dec. 7 96 Dec. 7
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BONDS. Int.
Peri-
od.

Sales in
1908.

(12 mos.)

Price about
Jan. 2
1908.

PRICES IN DECEMBER. RANGE FOR YEAR 1908.

N Y STOCK EXCHANQE Dec. 1. Dec. 31. Lowest.
1

Highest. Lowest. I Highest.

West'n No Car

—

See South'nRy
West Shore—See N Y Central.
Wheel 4 L Erie— 1st g 5s. . 1926 A - O

J - J
F -A
M- S
J - J

J - J

A - O
J - J
J - J
M-N
F -A
F - A
F - A
F - A
J - J
J - J
J - J
A - O
J - J
J - J
J - J
J -D
F - A
A- O
M-N
J - J
J - J
A -O

$

61,000
3,000
2,000

521,000
51,000

3,585,000

507.000
42256000

24,000
14,000

2,654,000
61,000
16,000

1,082,000
608,000
10,000
39,000

t

108 _. ..

Bid. Ask. Bid. Ask.

107*

Sale Prices.

107* Dec. IS

Sale Prices.

107* Dec. 15

Sale Prices.

100 Apr. 2

95 July 2fl

105 * Dec. 8

60 Men. fl

95 Dec. 22

80 Mch. 6

91 Jan. 2
65* Jan. 2
99* April 1

90 Sept. 14
9:5* Mch. 12
98 April 24
81* Sept. 8
77 Jan. 4
75 Jan. 15
95 Mch. 11
93* Mch. 12

Sale Prices.

107* Dec. 15
Wheeling Div 1st g 5s. . . 1928 100

100
103 Mch. 14

Exten & Imp g 5s. ..1930 105* Dec. 8
82* Dec. 1

95 Dec. 22

88* Dec. 7

101* Dec. 15
78* Dec. 3
103* Dec. 23

105* Dec. 8
83* Dec. 28
99 Dec. 22

92* Dec. 31

102* Dec. 28
86* Dec. 24
104 Dec. 11

105* Dec. 8
WhiLERfi 1st con g 48.1949

20-yr equip s f g 5s 1922
Will & Sioux F—See St P M&M
Wiscon Cent 1st gen g 4s.. 1949

Street Railway Bonds.
Brooklyn Rap Trans g 5s. .1945

1st refund conv g 4s 2002
Bklyn City 1st con 5s..l6-'41
Bklyn Q Co & S gu g 5s 16-'41

71 Sale
98* Sale

78 80

91 Sale
65* Sale

100
95* Sale

78
76*
76
90
87

82* Sale 83 83 * Dec. 28
99 Dec. 22

89* Sale

101* 102
79 * Sale
103 104*

93
101 * Sale
99* 100

*

83
84* 85
77 79
101
101

92* Sale

102*
85 Sale
104

101*
102* Sale

92* Dec. 31

102* Dec. 28
86* Dec. 24
104 Dec. 11
92* June 9

Bklyn Un El 1st g 4-5S..1950
Stamped guaranteed. 1950

101 * Dec. 3 103 Dec. 24 103 Dec. 24
102* July 23
81* May 11Kings Co Elev 1st g 4s. .1949 83

Stamped guaranteed. 1949
Nassau Elec guar g 4s 195

1

Conn Ry & Lt— 1st g 4*8.1951

85
81* Sale
101*

84* Dec. 3
79 Dec. 12

86* Dec. 17
82 Dec. 10

86* Dec. 17
82 Dec. 10
95 Mch. 11

Stamped guar 4*s 1951 101* 100* Oct. 8
Den Con Tram Co 1st g 5s. 1933
Denv Tram Co con g 6s. .1910
Met Ry Co 1st gu g 6s. . . 191

1

Det United 1st cons g 4*8.1932
Grand Rap Ry 1st g 5s 1916
Havana Elec Ry cons g 5s. 1952

14,000 78 79H 83 Sale
99* 105
90 .

81*
100 100*

80 Dec. 8 83 Dec. I <39 Sept. 4 83 Dec. i

11,000
92788000
7,879,000
197,000

94
57* Sale

87

86 Oct. 29
49* Feb 19

100 May 2
60 Mch. 17

94 Jan. 9
Inter-Metrop coll 4*s 1956
Interboro R T conv 6s. .'11 (z)

Internat Tract coll tr 4s -..1949

74* Sale
102 Sale
67

80* Sale
103* Sale

74* Dec. 4
102 Dec. 4
69* Dec. 15

82* Dec. 28
104 Dec. 28
70 Dec. 15

82* Dec. 28
104 Dec. 28
70 Dec. 15

Louisv Ry Co 1st con g 5s. 1930
Manhat Ry (N Y) con g 48.1990
Stamped tax exempt

827,000
1,005,000

91* 98 99
100* 100* 100* 100*

98* Dec. 9
100* Dec. 18

99* Dec. 17
100* Dec. 30

92 April 4

96* July 22
99* Sept. 28
100* Dec. 30

Manila Elec 1st & coll 5s. .1953 M- 8
F -A
J -D
A -O
J - D
M- S
M - S
M- S
J - J

J . J
F -A
F -A
J - J
J - J
M- N
M- N
J - J
J - J
M- N
J - J

A - O
J - J
A - O
A - O

J -D
M-N
M-S
A - O
J - J
J - J
J - J
F -A
M- 8
J -D
F - A
J - D
F - A
M-N
A -O
A - O
A - O
J - J
Q - F
A - O
M-N
J - D

J - D
F -A
M- 8
J - J
F - A
M-N
M- S
A -O
M~ S
J - J
J - D
M- N
J -D
M- 8
M-S
J - J
J -D

M- 8
M- N
J - J
A -

A -O
F- A
M-N
M- N
J - J
F - A
M-N
M- S
J - J
J - J
J - J

J - J
M-S
Q - J
J - J
M-N
F- A
M-N
J - J
M - N
M-N
M-N

Metropolitan Street g 5s 1997
Guaranty Tr. Co. ctfs
Refunding gold 4s 2002

1,253,000
333,000
259,000
107,000
181,000
53,000

94

63
95 100
90

90

83 Sale
82 84
55* 60
97* Sale
96
95 100

88 82* Dec. 3
84* Dec. 5
60 Dec. 8
97* Dec. 1

97 Dec. 2
100 Dec. 14

89 Dec. 24
89 Dec. 24
68* Dec. 24

105 Dec. 23
98* Dec. 14
102 Dec. 28

68 Feb 18
81* Nov. 18
40 Mch. 19
93 April 6
94 Sept. 2
95 Nov. 10

89 Dec. 24
89 Dec. 24
68* Dec. 24

B'y <fe 7th Av 1st con g 5sl943
Col & 9th Av 1st gu g 5s. 1993
Lex Av & P F 1st gu g 5s 1993

Registered 1993

100 103*
100* 101*
100* 101*

105 Dec. 23
99 May 8
102 Dec. 28

Third Av 1st con gu g 4s. 2000
Central Tr Co certs stmpd

735,000
4,876,000
227,000

49* Sale 65* Sale
64* Sale
108 * Sale

70
69* Sale
110 112

65 Dec. 3
64* Dec. 4
108* Dec. 1

75 Dec. 24
73 Dec. 24

111 Dec. 29

49* Jan. 2
50 April 23
101 Mch. 20

75 Dec. 24
73 Dec. 24

1st gold 5s .1937
Met W S El (Chic) 1st g 4s 1938

97 103 111 Dec. 29

MllElRy & Lt con g 5s... 1926
Minn St Ry 1st con g 5s. . . 1919
N Orl Ry & Lt gen 4*s...l935
Portl'd Ry 1st & ref s f 5s.. 1930

100M 101* 101* .

80* 82
961,666

10,000
90 92 97 * April 22

98 Nov. 20
97* April 22

St Jo Ry Lt H & P 1st g 5s 1937 98* 98 Nov. 20
St Paul Cy Cable con g 5s 1937

Guaranteed gold 5s . . 1937
Underground of London 5s. 1920
4*s - 1938
Income 6s 1948

212,000
368,000

3,000
85,000
1,000

1,295,000

72 73 72* 73*
22*

71* Dec. 7
21* Dec. 9

73* Dec. 28
22 Dec. 3

70 Oct. 15
20 Oct. 15
84 Oct. 26
76 Feb 25
84 Feb 15
59 Jan. 10

73* Oct. 30
23 Nov. 25

Union El (Chic) 1st g 5s.. .1945 101 May 19
United Rys St L 1st g 4s. .1934

St Louis Tran gu imp 5s 1924
74H 79
77X

83 Sale 84* 83 Dec. 1 84* Dec. 18 8i Mch. 31
84 Feb lfi

United RRs San Fran s f 4s 1927
Gas & Electric Light Cos.

Atlanta Gas-Lt 1st g 5s 1947

55 60* 73 Sale 74 Sale 73 Dec. 1 75* Dec. 18 75* Dec. 18

Bklyn Un Gas Co 1st c g 5s 1945
Convert deben 6s 1909

Buffalo Gas Co 1st g 5s 1947
Columbus Gas Co 1st g 5s 1932

272,000
317 000
170,000

92* 100

55H Sale

105* 106*
149* Sale
57

148*
63 65

105* Dec. 23
146* Dec. 17
63 Dec. 8

105* Dec. 3
149* Dec. 1

63 Dec. 8

92* Jan. 4
119 July 13
54 May 4

107 Aug. 31
150 Nov. 28
63 Dec. 8

Consol Gas conv deb 6s 1 909
Detroit City Gas Co g 5s... 1923
Det Gas Co con 1st g 5s 1918

6,663,000
153,000

1,000
4,000

104* Safe
92 97

93 166

167 Sale
102* 103
102
101

102*
102 ...

163 Dec. 21
102* Dec. 24

169* Dec. 12
103 Dec. 28

103 Jan. 3
93* Jan. 8
95* Sept. 19
96 Mch. 12

169* Dec. 12
103 Dec. 28
95* Sept. 19

Eq Gas L Co N Y con g 5s. 1932 102 96 Men. 12
G & Elec of Berg Co con g 5s '49

General Elec deb g 3*s 1942 52,000
2,469,000

81 . 88 84 Dec. 18
134 Dec. 1

84 Dec. I§
141 Dec. 31

79 Mch. 13
106* Jan. 7

84 Dec. 18
10-yrgdeb5s 1917

Gr Rap Gas-L Co 1st g 5s 1915
134 Sale
99
102
95
101

141 Sale
99

141 Dec. 31

Hudson Co Gas 1st g 5s... 1949 2,000 102* . 101* April 20 102 July 21
Kan City (Mo) Gas 1st g 5s51922 95
Kings Co E L & P g 5s.. . 1937

46,000
7,000

209,000
8,000
15,000

96
107
87}*

979* ...
97

106
Purchase money 6s 1997
Ed El 111 Bkn 1st co g 4s. 1939

110 113* .. 110 Dec. 16 110 Dec. 16 103 April 24
83 Mch. 17
99 Jan. 6
100* Nov. 12
89* Sept. 9

111* July 13
90 July 25

Lac Gas L 1st g 5s.May 1919
Refund & ext 1st g 5s 1934

101*
100* 103
92 93*

103*
102

92* 93*

102 Dec. 3 102* Dec. 2 103 July 23
101 Aug. 21

Milwaukee Gas Lt 1st 4s. .1927 95 Oct. 30
Newark Con Gas con g 5s ..1948
N Y Gas El Lt H & Pow Co—

1st coll trust gold 5s 1948
Purch money coll tr g 4s. 1949
Ed El 111 1st conv g 5s. .1910

1st consol gold 5s 1959
N Y & Q El L & P 1st c g 5sl930
N Y & Rich Gas 1st g 5s.. 1921

952,000
1,520,000
127,000
15,000
4,000
16,000

88 Sale
70*

102 Sale
86* Sale
100* 101*
109* 111*
88 93

100*

101*
85* 86*
101 * 102
112
94

100
97* .

101* Dec. 3
85 Dec. 21
101* Dec. 16
112 Dec. 3
95 Dec. 9
100 Dec. 3

102* Dec. 11
86* Dec. 1

101* Dec. 16
112 Dec. 3
95 Dec. 9
100* Dec. 2

88 Jan. 2
75 Jan. 6
98^4 Men. 13
107* Oct. 9
89 Aug. 26
99 Nov. 16

104 Nov. 30
88 Sept. 11
103* Aug. 18
112* Nov. 28
95 Dec. 9
100* Dec. 2

Pat & Paa Gas & El con g 5s '49 97* ... .

117
103*
105
101
101 103
95

People's Gas & C— 1st 6s.. 1943
Refunding g 5s 1947
Ch Gas L & C lsttgu g 5s. 1937
Consum Gas Ch 1st gu g 5s '36

Mut Fuel Gas 1st gu g 5s 1947

26,666
137,000
53,000
49,000
48,000

105
90
87*
89
90H
90

120*
103*
106*
101*
101* 103
95 ... .

119 Dec. 9
104 Dec. 22
105* Dec. 4
102 Dec. 29

120* Dec. 30
104* Dec. 30
105* Dec. 11
102 Dec. 29

107* Jan. 9
94 Jan. 9
98 Jan. 9
95 April 4
92 Jan. 14

120* Dec. 30
104* Dec. 30
105* Dec. 11
103 Oct. 9
101 Nov. 20

Syracuse Lt Co 1st g5s 1951
Trenton Gas & Elec 1st g 5sl949
Union Elec L & P 1st g 5s. 1932 1,000 102

104 105
101* 107

92* 93

102* 105
104* 105

107

92

96 Jan. 10 96 Jan. 10
Utica El L & P 1st s f g 5s. 1950
Westchester Light gold 5s. 1950 78,000

414,000 80

101* July 17

83 Jan. 6

*04 July 17
Miscellaneous Bonds.

Adams Express col tr g 4s. 1948
Amer SS of W Va 1st 5s.. .1920

92* Dec. IS 93 Dec. 5 96 Aug. 12

Chic Jet & St Yd col g 58..1915 7,000
3,000

5,817,000
184,000
306,000

103 100 Jan. 23
42* April 6
62* Oct. 16
75 Jan. 8
92* Nov. 28

100 Jan. 23
Det M & M land gr incomes 1911 45 45

77* Sale
88* Sale

47 April 13
Inter Mer Marine col tr 4*s '22
Int Navigation 1st s f 5s 1929
Inst, for Irri. Wks sf 4*s 1943
Mad Sq Garden 1st gold 5s. 1919

88 88
85

68* Sale
85
93

68* Dec. 2
84 Dec. 11
92* Dec. 18

77* Dec. 31
89 Dec. 30
92* Dec. 9

77* Dec. 31
89 Dec. 30
93 Nov. 5

N News Ship&D D 5s 1890-1990 ib,666
73,000

94*
85
80

96*
92*

87

97 96 Aug. 24
85 Jan. 3

96 Aug. 24
N Y Dock 50-year g 4s 1951
Providence Secur deb 4s.. 1957

92* 93
84 ..

92* Dec. 8 92* Dec. 15 93 Oct. 30

Provident Loan Soc g 4*s_1921
St Jos Stk Yds 1st g 4*s..l930

6,000 95 95* 95 Dec. 30 95* Dec. 31 85 May 27 95* Dec. 31

So Yuba Wat Co con g 6s ..1923
US Red & Ref lstsfg6s.. 1931 96,000

536,000
72618000
1,415,000

4,000

60 80

7«*

90 95

93 95
94 Sale

92 93

93*
95 Vg Sale
93* Sale
85

78 Mch. 12

75* Jan. 7
841^ June ?5
92* Dec. 22
85*4 Mch. 5

92 Sept. 22
Telegraph and Telephone.

Am Tel & Tel col trust 4s. .1929
Convertible 4s ... 1936
•Installment certificates

93 Dec. 3
93* Dec. 1

92* Dec. 22

93* Dec. 8
95 * Dec. 31
94 Dec 29

93 * Dec. 8
96* Nov. 18
94 Dec. 29

Commercial Cable 1st g 48.2397 78
90

85
97*

85* Mch. 5
Keystone Telephone 1st 5s 1935
Met T & T 1st sf g5s 1918
Mich State Telep 1st 20-yr 5s '24 7,000 99 101* 99* 101 92M Jan. 10 99* Nov. 10NY &N J Tel gen g 58 1920
WestUn—Coll tr cur 5s.. .1938
Fund & real est 4*s g..l950
Conv 4s Series A 1936
Mutual Union Tel s f 6s. 191

1

326,000
597,000

1,526,000
1,000

84*
88

106

98 Sale
91* .. ...

86* Sale

95

100
97 Sale

85*
95 ..

98 Dec. 1

91* Dec. 2
84* Dec. 1

100 Dec. 21
97 Dec. 31
86* Dec. 5

84 Mch. 7
81 May 7
75 Feb 26
100 Aug. 27

100 Dec. 21
97 Dec. 31
86* Dec. 5
100 Aug. 27

No-W Tel «ni fund 4V*s e 1934 J -T 95
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BONDS.
N Y STOCK EXCHANGE

Manufacturing & Indus Bonds.
Allis-Chalmers 1st 5s 1936 J - J
Am Ag Chemist con 6s(r'cts)'28 ...
Am Cotton OH deb 4%s. _ . 1915 Q -

Am Hide & 1. 1st s f g 6s. .1919 M -

Am Ice Securities deb g 6s. 1925 A -

Am Spirits Mfg 1st g 6s 1915 M -

American Thread 1st 4s... 1919 J -

Am Tobacco 40-year g 6s.. 1944 A -

Registered 1944 A -

4s 1951 F -

Registered 1951 F -

Beth Steel 1st ext s f 5s 1926 J -

Central Leather 20-yr g 6s. 1925 A -

Consol Tobacco 50-yr g 4s. 1951 F -

Corn Prod Ref gsf g 5s... 1931 M -

Distillers' S C conv 1st g 6s 1927 A -

Ills Steel deb 5s ...1910 J -

Ingersoll-Rand 1st gold 5s. 1935 J -

Internat Paper 1st con g 6s 1918 F -

Cons conv s f gold 5s 1936 J -

IntSt Pump 10-yr deb 68..1913 J -

Lackaw Steel 1st conv 5s.. 1923 A -

Nat Starch Mfg Co 1st g 68.1920 M -

N Y Air Brake 1st conv 6s 1928 M -

Repub I & S 1st & col tr 5s 1934 A -

US Leather sf deb g 6s. ..1913 M-
U S Realty & Imp deb g 5s 1924 J -

U S Steel Corp s f g 5s Apr. 1963 M -

Registered April 1 963 M -

Va-Car Chem coll tr s f g 5s 1931 A -

1st 15-year 5s. - -. 1923 J-
Westlngh El & M con e f 5s 1931 J -

Coal and Iron Bonds.
Buff & Susq I s f 5s 1932 J -

Deb 5s. -.1926 M-
Col Fuel & I Co gen s f g 5sl943 F -

Convertible deb gold 5s. 191 IF -

Col Fuel Co gen gold 6s -.19 19 M -

Col Indus 1st coll tr 5s gul934F
Continen Coal 1st s f gu g 5sl952 F -

Kan & HC & C 1st gu g5s.l951 J -

Sunday Creek gold 5s 1944 3 -

Tenn C I & RR gen 5s 1951 J -

Birm Div 1st cons 6s 1917 J -

Tenn Div 1st g 6s.. .Jan 1917 A -

Cah C M Co 1st gu g 6s. .1922 J -

De Bar C & I Co gu g 63.1910 F

Int.
Peri-
od.

Va Ir Coal & Coke 1st g 6s. 1949 M

Sales in
1908.

(12 mos.)

4,013,000
1,800,000
728,000
768,000
384,000
17,000
27,000

8,781,000
98,000

13040000
26,000

139,000
3,935,000
285,000
60,000

3,735,000
1,000

234,000
966,000
963,000
365,000

3,111,000
240,000
134,000

1,568,000
70055000
936,000
129,000
244,000

4,551,000

49,000
21,000
105,000
67,000

Price about
Jan. 2
1908.

83
75
50

86

63
95

81%
96% Sale
96% Sale
61 Sale

6,730,000

341,000
70,000
56,000
14,000
68,000

532,000

85
85% Sale

77
67% Sale

95
102

86 Sale
92%

85 Sale
76

Bid. Ask.
82% Sale
97 Sale

PRICES IN DECEMBER.

Dec. 1.

95
97
76

95%
Sale

90
106

95

107

75% Sale

Bid. Ask,
85% Sale
97 % Sale
95%
99 Sale
70 Sale
95
92%
108% Sale

108
80 Sale

87%
96% Sale

95
74 Sale

104
85
100

95

75
100%
63%
85% Sale
86% Sale

88

68% 70

88
75

46 Sale

75
82% Sale
97% 102

100
10S
97 100

81

90
114
97%
104
87%
102%
100%
105%
94%
93%

Sale
Sale
97%

Sale

Dec. 31.

88
98 Sale

95
80

90
104%
90
103

95

106%
Sale
Sale

90
113

Sale
Sale
97

Lowest.

Sale Prices.
82% Dec. 1

96% Dec. 30
95% Dec. 9
96% Dec. 3
69 Dec. 29

92% Dec. 24
106% Dec. 2

75% Dec. 1

85 Dec. 24
96% Dec. 1

78 Dec. 17
95 Dec. 16
74 Dec. 1

105% Dec. 30
84% Dec. 3
100 Dec. 1

96% Dec. 4

104%
89%
103%

Sale
100

102 100%
105%
94%
93%

Sale
Sale
102

Sale
Sale

96% 100%

94%
75

75% Sale

99%

103%
108%
107

101%
96

80
103%
110%
107%
110
104
Sale

Sale
Sale

96% 99

97
75

99

75

99% ....
68 80
104
109
107

105
110
109
110

102%
96 98%

110 Dec.
98% Dec.
105 Dec.
86 Dec.
102 % Dec.
102% Dec.

Highest.

Sale Prices.
86 Dec. 14
97 % Dec. 31
96 Dec. 24
100 Dec. 4
78 Dec. 3

92% Dec. 24
109% Dec. 8

80 Dec. 24

87% Dec. 30
98 Dec. 30
79% Dec. 9
95 Dec. 16
80 Dec. 10

105% Dec. 30
90 Dec. 30
103 Dec. 31
98 Dec. 9

18 115 Dec.
9 100 Dec.
2 105% Dec.
4 89% Dec.

21 103% Dec.
4 103 Dec.

RANGE FOR YEAR 1908.

Lowest.

Sale
78
94
86
75%
58%
91
83
96%
96%
60%
63
83
85%
62
70
64
94

Prices.
Oct. 15
Oct. 9
Jan. 3
Jan. 3
Men. 18
Jan. 15
Jan. 23
Jan. 2
Jan. 2
Jan. 2
Feb 20
Sept. 17
Jan. 2
Feb 26
Jan. 3
Feb 19
May 9

94 Dec.
91 Dec.

74% Dec. 22

95 Dec.
94% Dec.

76% Dec. 10

104 Dec. 5 105% Dec. 23
109% Dec. 23,109% Dec. 23

96 Dec. 1 97% Dec. 24

99% Nov. 2
78 July 6
90 Jan. 22
84 Jan. 2

Highest.

Sale Prices.
86 Dec.
97 % Dec.
96 Dec.
100 Dec.
78 Dec.
100 Feb
92% Dec.
Ill H Sept.
108% Nov.
80 Dec.
78% Oct.
95 May
98 July
79 % Dec.
95% Oct.
80 Dec.
94 May

14
31
4
4
3

27
24
30
2
24
21
19
24
9
22
10
9

106 July 27
90 Dec. 30
103 Dec. 31
98 Nov. 19

87 June
92% May
101 Jan.
64% Feb
85 5^ Jan.
85% Jan.
89 Jan.
94 Dec.
67 Feb

92 May 20
94% April 21
79% Feb. 17
66 Men. 25

38% Feb 11

82% Jan. 2
99 Jan. 6
100 Jan. 7
102 April 6
100 Jan. 3
80 Men. 4

115
100
107
89
103
103
105
95
94

Dec.
Dec.
May

% Dec.
% Oct.

Nov.
% Nov.
% Nov. 23

Dec. 10

4
22
12
31
24
6

23

99 Oct. 10
96 % April 22
96 Nov. 5
77 Aug. 14

77 Nov. 8

105% Dec. 23
110 Nov. 24
107% Oct. 27
108 Oct. 22
103% Nov. 26
100% Sept. 26

a On the basis of $5 to the £ sterling, b On the basis of four marks to one dollar

t Purchaser pays accrued interest in addition to price quoted. y Coupon on.
c 1st instalment paid. d Full paid. « Option sales.

STOCKS.—PRICES AND SALES FOR DECEMBER AND THE YEAR 1908.

prices are on basis of 100-shara lots. Exceptions of stock* which tell only in a small way are noted by the letter a. Option sales are disregarded.

STOCKS.

N.Y.STOCK EXCHANGE.

Par
Atchison Top & S Fe.-lOO

Preferred 100
Atlan Coast Line RR..100
Baltimore & Ohio. ..100

Preferred ...100
Brooklyn Rap Transit. 100
Buff Roch & Pitts 100

Preferred 100
Buffalo <fc Susq pref... 50
Canadian Pacific 100

Subscription certificates

Canada Southern 100
Central of New Jersey. 100
Chesapeake & Ohio 100
Chicago & Alton RR..100

Preferred 100
Chic Brrl & Qumcy.-.IOO
Chic & East ill pref... 100
Chicago Great Western 100
4% debenture 100
6% preferred A 100
4% preferred B 100

Chic Milw & St Paul... 100
Preferred 100
Instalment certificates

Preferred
Chicago & North West. 100

Preferred 100
Chic St Paul M & O...100

Preferred 100
Chic Term Trans RR..100

Preferred 100
Chic Union Traction.. 100

1 r Co certfs dep, stmpd
Pref do do do .

Clev Cin Chic & St L..100
Preferred 100

Clev Lor & Wheeling.. 100
Preferred 100

Cleve & Pitts guar 50
Colorado & Southern.. 100

First preferred 100
Second preferred 100

Conn Ry & Light pref 100
Cripple Creek Central .100

Preferred 100
Delaware & Hudson 100
Del Lack * Western.. 60
Denver A Rio Grande. 100

Preferred 100
Des Moines & Ft D 100
Det & Mackinac, pref. 100
Det South Ir Co certs..
Detroit United Ry 100
Duluth S S & Atlantic. 100

Preferred 100
Erie 100

First preferred 100
Second preferred 100

Evansville&TerreH.. 50
Preferred 50

Great Northern, pref.. 100
Iron ore properties..

O Bay & Wdebctfs A. 1000
Debt certificates B.1000

SALES.

In Dec.

Shares.
231,525
13,520
13,700

271,680
1,485

561,715
100

84,775

200
6,992

372,767
64,470
3,012

22

54,545
950

3,700
48,900

502,535
3,645
6,918
5,165

38,577
610

2,350
800

1,000
100

17,750
17,520
25,390

300

120
148,260
31,975
54,685

100

30,015
2,200

128,580
19,082
3,600

500
6,876
6,640

375,790
49,510
7,290
1,200

596,065
59,705

In year
1908.

Shares.
2,145,451

75,363
132,517

1,456,824
10,011

3,074,905
988
100
120

961,186
9.458
8,254
30,663

1,684,232
194,243

7,517
22

355,375
6,950

21,376
207,760

5,947,122
26,392
118,196
131,354
414,645

3,226
23,106
5,544
3,000
1,200
800

72,765
77,990
92,679
3,270
300
10
550

814,018
126,625
169,778

100
100
300

317,716
23,532

231,472
68,272
8,295
100

285

6,742
54,019
76,179

3,188,815
327,972
105,046
3,400
900

3,499,563
719,093

3
1,889

Price about
January 2,

1908.

Bid. Ask
69 Sale
z84% Sale
68% Sale
81 % Sale
77 80
39 % Sale
73% 105
91
..... 74
154 Sale

56%
165
30
13

150

8
48
29%
9%

104%
134
94
126
135%
180
118
135

3
11

62
Sale
Sale
15
50
240
125
Sale

Sale
Sale
Sale
136%
98

Sale
Sale
200
125
150

5
20

1% 3
5 10

Sale
92

55
85
90
100
166
23% Sale
50% Sale
42 Sale

110

147% Sale
400 445
20% Sale

a56 Sale
5% 15

2
32
7%
14%
16%
33%
23%
65
74
116
49

7%

6
38
9

Sale
Sale
Sale
25%
80
90

Sale
Sale
74
*%

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask.
99 Sale
101% Sale
110% Sale
107% Sale
91 93
55% Sale
80 97%
113
.... 62%

175 Sale

65
208
x49%
51
71%
160
112
11%
59
35
14%

151
163
al45
161
174%
210
153
165

68
212
Sale
Sale
Sale
250
150
Sale
61

Sale
Sale
Sale
Sale
Sale
Sale
Sale
220
Sale
170

4% 4%
12 13%
66% Sale
99

172
49 Sale
69% Sale
63% Sale

176 177
555 567%
32% Sale
77% 79
12 15

99

17 Sale
30% Sale
33 Sale
47% Sale
37% Sale
60 80
80 100
139% Sale
73 Sale

15 Sale

Dec. 31.

Bid. Ask.
100% Sale
101% Sale
109% Sale
110% Sale
91% 94
67% Sale
80 94
114 129

64
177 Sale

65
228
57
68
65
160
112

67
Sale
Sale
Sale
75

250
150

11% Sale
58 60
39 Sale
14 Sale

151 Sale
164% Sale
146 Sale
160% Sale
183% Sale
a225 Sale
158 160
170 175

5 6
12 15

6% Sale
17 Sale
70 Sale
98 100

175
57% Sale
76% Sale
73 Sale

181 Sale
550 560
39% Sale
81% Sale
18% Sale

99

53%
16%
30&
34%
51%
40%
60
80
147%
72%

Sale
31%

Sale
Sale
Sale
80
95

Sale
Sale

16% 17

Lowest.

Sale. Prices.
94% Dec. 21

zlOO%Dec. 30
xl04 Dec. 21
106% Dec. 2
92 Dec. 4
54% Dec. 3
90% Dec. 2

173% Dec. 21

65 Dec. 30
211% Dec. 5
z48% Dec. 3
48% Dec. 3
71% Dec. 1

a200 Dec. 12

10% Dec.
60 Dec.
34 Dec.
13% Dec.
143% Dec.
161 Dec.
143% Dec.
157 Dec.
*173%Dec.
215% Dec.
153 Dec.
167% Dec.

4 Dec.
20 Dec.

4 % Dec.
12% Dec.
65 Dec.
99% Dec.

175 Dec. 28
48% Dec. 1
69% Dec. 1

62% Dec. 3
72 Dec. 14

175 Dec. 3
x550 Dec. 16
32% Dec. 1

78 Dec. 3
13% Dec. 7

53% Dec.
15 Dec.
29 Dec.
31% Dec.
46% Dec.
37% Dec.
60 Dec.

139
70

Dec.
Dec.

14% Dec. 3

Highest.

Sale
101%
104
111%
111%
94
69%
90%

Prices
Dec. 29
Dec. 29
Dec. 1

Dec. 14
Dec. 29
Dec. 28
Dec. 2

179% Dec. 11

66%
229
59%
68%
79

a210

Dec. 17
Dec. 23
Dec. 22
Dec. 31
Dec. 10
Dec. 24

13% Dec.
65 Dec.
43 Dec.
16% Dec.
152% Dec.
164% Dec.
147% Dec.
161% Dec.
185% Dec.
224 Dec.
160 Dec.
174 Dec.
5% Dec.

20 Dec.

7% Dec.
18 Dec.
70% Dec.
99% Dec.

175
59
79
76
72

Dec.
Dec.
Dec.
Dec.
Dec.

181 % Dec.
567% Dec.
40% Dec.
83% Dec.
19% Dec.

29
11

30
10
29

55 Dec.
17% Dec.
33 Dec.
35% Dec.
51% Dec.
41 Dec.
64 Dec.

148% Dec.
74% Dec.

17% Dec. 24

Sale
66
83%
59%
76%
80
37%
75%

105
a59%
140
140
54
160
25%
10
48

a200

RANGE FOR YEAR 1908.

Lowest.

17
2

Price*.
Feb. 14
Feb.
Mch.
Feb.
Jan.
Feb.
Jan.
May
Oct.
Feb.
Mch.
Mch.
Feb.
Feb.
Feb.
Apr.
Dec.

Highest.

Sale
101%
104
111%

10 111%
3
10
20
19
23
17
7
4

11
19
13
23
12

3%
33%
15%
5

103%
138
98%
125%
135%
al85
zll4
ol37
1%
8%
1%
%

4

47%
85%
100
115
al35
21
60%
39%
72
30

a50
141%
420
14%
39%
5
98%

Feb.
Mch.
Feb.
Feb.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Feb.
Feb.
Feb.
Mch.
Apr.
Apr.
Apr.
June
Feb.
Jan.
Feb.
Mch.
Feb.
Jan.
Feb.
Dec.
Aug.
Sept.
Feb.
Jan.
Feb.
Mch.
Mch.
Aug.

32%
6
11%
12
24%
10
60
79
113%
48%
71
8

Apr.
Feb.
Feb.
Mch.
Mch.
Mch.
May
Oct.
Feb.
Jan.
Mch.
Jan.

94
69%
98
105
64%
180%
177%
68

229
59%
68%
79

o210

Prices.
Dec. 29
Dec. 29
Dec. 1

Dec. 14
Dec. 29
Dec. 28
Nov. 12
May 19
Mch. 21
Nov. 18
Oct. 5
Nov. 17
Dec. 23
Dec. 22
Dec. 31
Dec. 10
Dec. 24

14%
68%
43
17%
152%
164%
147%
161%
185%
224
160
174

8
20
2%
7%

18
70%
99%
102
115
175
59
79
76
72
30
65
181%
575
40%
83%
19%
98%

Nov. 17
Aug. 4
Dec. 28
Nov. 17
Dec. 2
Dec. 29
Dec. 11
Dec. 1

Dec. 29
Dec. 28
Dec. 29
Dec. 28
May 22
Dec. 7
May 4
Dec. 29
Dec. 28
Dec. 14
Dec. 30
Jan. 22
Feb. 15
Dec. 28
Dec. 9
Dec. 22
Dec. 23
Dec. 14
Aug. 3
Aug. 10
Dec. 29
Nov. 10
Dec. 30
Dec. 10
Dec. 29
Aug. 21

56
18%
33%
36
51%
41
64
85
148%
75%
84
17%

Nov. 17
Nov. 18
Nov. 18
Nov. 11
Dec. 31
Dec. 10
Dec. 2
Mch. 26
Dec. 29
Nov. 13
Nov. 18
Dec. 24
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STOCKS.
N Y STOCK EXCHANQE

Par
Havana Electric Ry ... 1 00

Preferred 100
Hock Val.JPM ACorects
Hocking Valley, pref.,100
Illinois Central - 1 00

Leased line 4% stocklOO
Interb-Met. vot tr ctfs.100

Preferred -100
Iowa Central 100

Preferred 100
Kan & Mich receipts ..100
K C Ft S & M tr ctfs, pref
Kansas City Southern. 100

Preferred 100
Keokuk & Des Moines. 100

Preferred.. -..100
Lake Erie & Western -.100

Preferred 100
Lake Shore & Mich So. 100
Long Island 50
Louisville A Nashville. 100
Manhattan Railway 100
Metropolitan Street 100
Mexican Central 100
Tr Co ctfs of deposit .

Michigan Central 100
Minneap A St Louis 100

Preferred 100
MStPASSteM 100

Preferred ..100
Mo Kansas & Texa. . . 1 00

Preferred.-- 100
Missouri Pacific 100
Morris & Essex 50
Nash Chatt A St Louis. 100
Nat of Mex.pref tr rects 100
Second pref tr rects. 100

N Y Cent A Hud Riv..l00
N Y Chicago A St L...100

First preferred 100
Second preferred 100

N YNH A Hartford. .100
N Y Ontario A West -.100
Norfolk A Western 100

Pref (adjustment) ..100
Northern Pacific 100

Subscription receipts
Pacific Coast Co 1 00

First preferred 100
Second preferred 100

Pennsylvania 50
Peoria A Eastern 100
Pitts Cin Chic A St L-. 100

Preferred 100
Pitts Ft Wayne A Chic. 100
RR Securities, Ser A. 1000
Reading Company 50

First preferred 50
Second preferred 50

Rock Island Co 100
Preferred 100

Rome Watert'n A Ogd.100
Rutland, preferred 100
8t Joseph A Grand Isl.100

First preferred 100
Second preferred 100

St L ASF, 1st pref 100
Second preferred 100
C A E 111 stktr ctfs -.100
New 4% stock tr ctfs.

St Louis Southwest... 100
Preferred 100

Southern Pacific Co 100
Preferred 100

Southern vot tr ctfs.it. 100
Preferred do do.. 100MAO stock trust certs

.

Texas Central 100
Preferred. 100

Texas A Pacific 100
Third Avenue (N Y)..100
Toledo Peoria A West. 100
Toledo Rys A Light... 100
Toledo St Louis A W..100

Preferred 100
Twin -Uy Rapid Tran.100

Preferred 100
Union Pacific 100

Preferred 100
Unit Rys Inv of S F...100

Preferred 100
Wabash 100

Preferred 100
Western Maryland 50
Wheeling A Lake Erie. 100

First preferred 100
Second preferred 100

Wisconsin Central 100
Preferred 100

Industrial & Miscellaneous
Adams Express. 100
Alice Mining.. 25
Allis-Chalmers 100

Preferred 100
Amalgamated Copper .100
Amer Agricul Chem 100

Preferred 100
American Beet Sugar.. 100

Preferred 100
American Can 100

Preferred 100
Amer Car A Foundry.. 100

Preferred 100
American Coal 25
American Cotton Oil. ,100

Preferred 100
Amer Dist Telegraph ..100
American Express 100
American Grass Twine. 100
Amer Hide A Leather. 100

Preferred ..100
Amer Ice Securities 100
American Linseed 100

Preferred 100
American Locomotive. 100

Preferred 100
American Malt Corp 100

Preferred

SALES

In
Dec.

Shares.
9,333
260

1,540
566

77,115

378,846
260,140
58,225
34,045
3,210
2,510

196,353
40,171

800
526

1,100
4,260

2,220
30,593
25,887
5,860

191,630
25

12,282
1,206

17,060
5,765

553,055
26,150
96,345

50
700
"500

92,465
9,800

1,700
4,816

160,120
34,460

850
291,760
21,316
2,000

450
443,615

8,250
6,393
150

520
2,579,760

4,610
15,485

153,415
495,529

100
469
100
400

2,935
37,847

25
21,950
48,625

1,131,780
21,006
135,230
52,234

50

205,640
151,330

7,485
25,350
75,950
3,750

,567,540
11,738
5,310
8,290

192,232
747,252
106,350
16,805
19,695
10,160
68,630
107,333

12
775

37,070
53,475

711,775
11,650

400
14,430
1,325

11,910
42,130

105,700
2,745

30,880
1,282

225

25,947
53,040
23,957
16,350
5,400

74,361
1,915
1,924
800!

In Year
1908.

Shares.
21,963
2,008

12,656
5,324

535,117
46

865,212
805,023
190,107
147,310

7,930
8,169

310,991
108,643

2,970
1,776

17,870
10,445

6
9,160

344,235
124,204
16,940

189,170
321,360

50
73,778
13,319

198,291
21,700

1,582,800
118,311

1,390,201
627

8,393
6,980
1,000

1,600,790
72,747
1,650

15,125
51,936

703,515
237,381

3,035
6,548,042
591,304
34,695

100
2,150

4,111,724
20,387
20,202
6,465
116

4,520
35,165,553

17,929
48,974

825,794
2,836,188

332
2,582
1,000
400

10,545
200,792

500
643

64,585
115,425

8,879,168
151,089
822,320
304,733

495

491
595

930
409

35
34;

232
36!

34,122,
101
36,
40

331
1,100
187
63,

55,
46,

192,
255,

504
910
875
543
650
384
624
530
540
844
324
014
336
380
844
154
623

594
8,975

160,426
226,516

9,702,430
158,103
10,629

185,563
3,635

139,970
257,134
653,874
29,442

100
369.253

3,423

3,457
40,431
56,432
95,030

444,674
49,380
15,241

1,035,393
50,466
30,247
38,158

Price about
Jan. 2
1908.

Bid. Ask.
20
60 85
68 Sale
70 Sale
123 Sale

. 85
TVs
18
10%
27
35
62

a24
51
5

15
11
30
676
30
91%
118
20
14%

ioo"~
24
62%
79%
117
24%
56%
45%
160
97%

Sale
19

Sale
32
50
65

Sale
Sale

8
30
12
50

35
Sale
125
25

Sale

190"
Sale
Sale
Sale
125
Sale
Sale
Sale
170
Sale

90%
24
85
54
130
32%
63%
70
117%
105
80
75
75
109
12
60
80

Sale
27

120
60

Sale
Sale
Sale
80

Sale
Sale
Sale
90
85

Sale
20

Sale
85

62
94%
78

a78
15
28
100
20

72
Sale
Sale
Sale
Sale
Sale
130
30

54
28%
100

11%
29
271%
107
12%
35%

65
Sale
130
65
14%

Sale
Sale
Sale
Sale
Sale

19%
19%
17
9%
10
35%
84%

1S1
117
80
12
25
9%

18
10%
6%

al6%
8

al5%
32%

Sale
Sale
20%
11%
15

Sale
Sale

Sale
81
18
30
10%
18%
12
7%

Sale
Sale
Sale
37

164 Sale

5%
15%
46%
12%
50
9%

4%
40
30
86-
120
29%
70

170
4%
3

13
19
7
16%
34%
86%
3%
20

6%
20

Sale
13
78
10
76

Sale
45

Sale
95
150
Sale
85
39
200
Sale
3%

15
Sale
8%

22
Sale
Sale
3%

21

PRICES IN DECEMBER.

Dec. 1.

Bid.
32%
82%

"87%
147

Ask.
34%
88
97
89

Sale

14%
35
29%
46%
46
70
32%
65%
6

25
22
56
270
50
121%
147
31

Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale

8
30
24

Sale

60
Sale
Sale
Sale

17%16%
145
47% Sale
80 84
132 Sale
148% Sale
38 Sale
70% Sale
64% Sale

a122% Sale
51% ....

19
117% Sale
49 Sale
100 106%
78 80
157 160
44% Sale
84% Sale
85 90
142 Sale
141% Sale
80 84
90 100
80 90
129% Sale
23 % Sale
85% Sale
103 108
172
a92 Sale
139% Sale
87% 89%
88 Sale
23% Sale
53% Sale
122
30 35

64%
35%
150
67
21%
52%
119%
122%
24%
57%

Sale
Sale
166
Sale
Sale
Sale
Sale
Sale
Sale
Sale

35
70
31%
34
17
9
40%
64%
94%
120
X182
95
31
48%
15
35%
13
10
21
12
29%
60%

Sale
Sale
20%
9%

Sale
Sale
Sale
150
Sale
96%

Sale
Sale
Sale
Sale
13%
11

Sale
14

Sale
Sale

181
$2% Sale
14% Sale
48% Sale
84% Sale
34 Sale
91 97
21 Sale
a76% Sale
9% Sale
75% Sale
46% Sale
108 Sale
120 150
43 Sale
93% 95
20 39

202 215

5% 6
27% 29
25% Sale
14% Sale
28 32
55% Sale
110 Sale
6% 7%

45 Sale

Dec. 31.

Bid. Ask
39% Sale
84% 86
102 104
91% 96
148 Sale
98%
17% Sale
46 Sale
31 % Sale
56% Sale
52 55
74% Sale
40% Sale

x71 Sale
7 9

30 35
23% Sale
51 55

270
56 57
125% Sale
al52%Sale
40 Sale

Lowest.

Sale Prices.
34 Dec. 3
84 Dec. 3
97 Dec. 7
90 Dec. 5
142% Dec. 21

14 Dec.
34% Dec.
28 Dec.
44% Dec.
46 Dec.
70 Dec.
32% Dec.
64% Dec.
5 Dec.
27 Dec.
22 Dec.
49 Dec.

23%
125
56

a89
132%
151
42
73%
67
183
118
42%
22
125%
56
103
82
161
46%
85%
88
142%
142%
82
90
84
132
26
86%
104
173
89
142%
91
93
24%
61%
124%
28

Sale
180
Sale
Sale
Sale
Sale
Sale
Sale
Sale
188
125
43%
25

Sale
Sale
108
88

Sale
Sale
Sale
Sale
Sale
Sale
86
100
95

Sale
29
88
109

92%
Sale
93
94%

Sale
Sale

35

67% 70
41% Sale
140 175
64 67
23% Sale
54 Sale
2l20%Sale
xl22%Sale
26% Sale
62 Sale
81 83
35
70
36% Sale
38% Sale
17 20%
14% Sale
48% Sale
71 % Sale
96% 98
120
183% Sale
96 Sale
36% 38
56 Sale
19% Sale
49% Sale
20% Sale
12% Sale
24% 25%
13 15
37% Sale
71% Sale

181
a$2
15%
49
83%
33%
95%
22%
81%
8%
73%
50%
109
125
42
96%
20

205

200
Sale
Sale
50

Sale
Sale
Sale
Sale
Sale
9%

Sale
Sale
Sale

Sale
Sale
39

210

o7%
36%
23%
13
28
57 J
113
5?

42

Sale
Sale
Sale
14%
34

Sale
Sale

7
44

50 Dec.
118% Dec.
147 Dec.
30 Dec.

16% Dec.
al55 Dec.
47% Dec.
85 Dec.
128% Dec.
147% Dec.
37 % Dec.
70% Dec.
61% Dec.

al22%Dec.
43 Dec.
19% Dec.
116% Dec.
49 Dec.

80 Dec.
156 Dec.
43% Dec.
83 Dec.
86 Dec.
137% Dec.
137 Dec.
81 Dec.

85 Dec.
128% Dec.
23 % Dec.
85% Dec.
104 Dec.

89% Dec.
135% Dec.
88% Dec.
88 Dec.
22 Dec.
53% Dec.
124% Dec.
33 Dec.
19 Dec.
50 Dec.

62 Dec.
35% Dec.

65 Dec.
21 Dec.
49 Dec.
115% Dec.
120% Dec.
23% Dec.
57 % Dec.

a80 Dec.

31% Dec. 21
31 Dec. 15

8% Dec.
39% Dec.
63% Dec.
94 Dec.

16
2
3

23

174% Dec.
94% Dec.
31 Dec.
47
15
35
13

Dec.
Dec.
Dec.
Dec.

10% Dec.
20 % Dec.
12 Dec.
29% Dec.
60 Dec.

al90 Dec.
$2% Dec.
14% Dec.
48 % Dec.
75% Dec.
31% Dec.
94% Dec.
19% Dec.
76% Dec.
8% Dec.

272 Dec.
245% Dec.
107 Dec.

40% Dec.
93% Dec.

Highest.

Sale Prices.
40 Dec. 30
84 Dec. 3
104% Dec. 14
93 Dec. 24
149% Dec. 2

20
49%
32%
57
56
75%
42%
72 Vg

6%
32
26
58

Dec. 24
Dec. 28
Dec. 28
Dec. 28
Dec. 14
Dec. 23
Dec. 28
Dec. 28
Dec. 28
Dec. 29
Dec. 11
Dec. 7

56% Dec. 30
125% Dec. 31
154% Dec. 28
44% Dec. 28

24%
al55
56%
90

13:; 7
s

151%
43%
75%
67%

Dec. 23
Dec. 11
Dec. 31
Dec. 9
Dec. 29
Dec. 29
Dec. 23
Dec. 23
Dec. 5

al22%Dec. 1

52% Dec.
25% Dec. 23

xl26 Dec. 31
57% Dec. 24

85 Dec. 15
161 Dec. 29
47% Dec. 10
85% Dec. 30
88 Dec. 31
144 Dec. 2
143% Dec. 29
86 Dec. 15

87 Dec. 18
132% Dec. 30
29% Dec. 11
88% Dec. 7
104 Dec. 18

92
143%
92
99
25%
62%
124%
37%
19
53

Dec. 4
Dec. 11
Dec. 28
Dec. 5
Dec. 2
Dec. 28
Dec. 14
Dec. 14
Dec. 29
Dec. 28

69 Dec. 29
42% Dec. 30

67 Dec.
24 Dec.
55% Dec. 10
122% Dec. 30
125 Dec. 28
27% Dec. 29
63% Dec. 28

a80 Dec.

37% Dec. 30
43 Dec. 28

15% Dec.
50 Dec.
73% Dec.
96% Dec.

xl84%Dec.
96% Dec.
40 Dec.
59% Dec.
20% Dec.
52% Dec.
24 Dec.
13 Dec.
26% Dec.
15% Dec.
38% Dec.
72% Dec.

al90 Dec.
$2% Dec.
16% Dec.
52% Dec.
85% Dec.
34 Dec.
95% Dec.
22% Dec.
81% Dec.
9% Dec.
76% Dec.
50% Dec.
109 Dec.

43% Dec.
96% Dec.

24
31

202 Dec. 18 202% Dec. 18

5% Dec.
28% Dec.
21 Dec.
14 Dec.
30 Dec.
53% Dec.
109% Dec.

5 Dec.
41 Dec.

7
2

28
23
15
21

8% Dec.
37% Dec.
27 % Dec.
17% Dec.
36% Dec.
58% Dec.

21:113 Dec.
18 7% Dec.
22' 45 Dec.

RANGE FOR YEAR 1908.

Lowest.

Sale Prices.
20 Mch. 24
a70 Jan. 8
62 Feb. 10
69 Mch. 19
122% Feb. 17
a90 Feb.
6% Jan.
17% Feb.
10 Feb.
27% Feb.
29 Jan.
57 Aug.
18 Feb.
46 Feb.
3% July

20 Apr.
12 Jan.
36 Apr.

a274 Mch.
30 Feb.
87% Feb.
120 Jan.
15 Feb.
14% Jan.
14% May

al55 Dec.
20 Mch.
61 Feb.
79% Jan.
123% Feb.
17% Mch.
46 Feb.
28% Feb.

al65 Jan.
97% Jan.
46 Aug.
17% Sept
90% Jan.
24% Jan.
85 Feb.
60 Feb.
128% Jan.
29% Feb.
58 Feb.
74 Mch.
116% Jan.
103 Feb.
65 Sept
90 May
79 Mch. 27
108% Jan. 2
13 Apr.
59 Jan.
81% Mch.
al64 Feb.
a79 Mch.
92% Feb.
78 Jan.
76 Jan.
10% Feb.
20% Feb.
114% Apr.
24
13
38
21
42

Jan,
May
May
May
June

19% Feb
100 Apr.
50 Apr.
11 Feb.
24% Feb.
66% Feb.
106 % Jan.

9% Jan.
25% Mch.

a60 Jan.

12% Feb. 29
15% Mch. 23

6% Oct.
12 Feb.
33 Feb.
78% Feb.
120 Jan.
110% Mch.
79% Apr.
15 Jan.
27% Jan.
6% Mch.

13 Mch.
5 Mch.
4% Mch.
12% Apr.
6 Feb.
13% Feb.
33 Feb.

164 Jan.
81% Feb.
5 Mch.

14 Mch
45% Feb.
13 Jan.
78% Jan.
9% Feb.

65 Jan.
4 Feb.

44 Jan.
25% Feb.
84% Mch.
120 Apr.
x24% Feb.
a80 Jan.

al70 Feb.
3% Jan.
2% Feb.
12% Mch.
12% Feb.
5% Mch.

17 Mch.
x31 % Feb.
85% Jan.
3 Mch.

21 Jan.

Highest.

Sale
40
84
104%
93
149%
a99%
20
49%
32%
57
56
75%
42%
72%
10
32
26
58

a330
56%
125%
154%
44%
20%
24%

al65
56%
90
135
151%
43%
75%
67%
184
122
54%
25%
126
57%
105
85
161
47%
86%
88
157%
145
93%
90
97
132%
29%
88%
108%
164%
94
143%
92
99
25%
62%
124H
37%
19
53
27%
69
42%
149
67
24
55%
122%
125H
27%
63%
82

Prices.
Dec. 30
Dec. 3
Dec. 14
Dec. 24
Nov. 17
Oct. 29
Dec. 24
Dec. 28
Dec. 28
Dec. 28
Dec. 14
Dec. 23
Dec. 28
Dec. 28
Apr. 27
Dec. 29
Dec. 11
Dec. 7
Jan. 3
Dec. 30
Dec. 31
Dec. 28
Dec. 28
Jan. 28
Dec. 23
Nov. 19
Dec. 31
Dec. 9
Nov. 16
Dec. 29
Dec. 23
Dec. 23
Dec. 5
Nov. 17
Nov. 28
Nov. 11
Dec. 23
Dec. 31
Dec. 24
Nov. 7
Dec. 15
Nov. 9
Dec. 10
Nov. 28
Dec. 31
Nov. 18
Nov. 18
Jan. 14
May 26
Jan. 13
Dec. 30
Dec. 11
Dec. 7
Nov. 5
Feb. 14
Sep. 1

Dec. 11
Dec. 28
Dec. 5
Dec. 2
Dec. 28
Dec. 14
Dec. 14
Dec. 29
Nov. 9
Oct. 21
Dec. 29
Dec. 30
Nov. 12
Dec. 3
Dec. 9
Dec. 10
Dec. 30
May 13
Dec. 29
Dec. 28
Nov. 9

37% Dec. 30
47 Aug. 10

15%
50
73%
96%

al24
184%
98
40
59%
20%
52%
24
13
26%
15%
38%
72%

a200
$3%
16%
52%
88%
35
96
24%
81%
10%
76%
50%
109
120
44%
97

Dec. 31
Dec. 31
Dec. 28
Dec. 29
Jan. 20
Nov. 27
Nov. 17
Dec. 12
Dec. 10
Dec. 22
Dec. 22
Dec. 23
Dec. 23
Dec. 23
Nov. 17
Dec. 31
Dec. 31

Aug. 25
Jan. 6
Dec.
Dec.
Nov.
Nov. 25
Nov. 23
Apr. 23
Dec. 31
Nov. 13
Nov. 27
Dec. 28
Dec. 23
Apr. 9
Nov. 25
Nov. 11

14
12
7

a224
10%
8%
37%
31%
17%
36^
59%
113
8%
51%

May 11
Oct. 14
Dec. 9
Dec. 28
Aug. 11
Dec. 4
Dec. 4
Aug. 13
Dec. 31
Sept. 16
Sept. 17
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STOCKS.
N.Y.STOCK EXCHANGE

. . Par
Am Smelt Sec, pref B..100
Amer Smelt & Refin.-.IOO

Preferred 100
American Snur 100

Preferred 100
Amer Steel Foundries. 100

Preferred 100
New Stock 100

American Sugar Refin.100
Preferred, new 100

Amer Teleg & Cable... 100
Amer Teleph & Teleg.. 100
Amer Tob (new), pref. 100
American Woolen 1 00

Preferred 1 00
Anaconda Copper 25
Batopilas Mining 20
Bethlehem Steel Corp. 100

Preferred 100
Brooklyn Union Gas.. 100
Brunswick Dock & C 1. 100
Butterick 100
Central Coal & Coke -.100
Central Leather 100

Preferred 100
Cent & So Amer Teleg. 100
Colorado Fuel & Iron.. 100

Preferred. 100
Col & Hock Coal & IronlOO
Comstock Tunnel 2

1st income 4s
Consolidated Gas N Y.100
Consolidation Coal 100
Corn Products Refin..l00

Preferred 1 00
Crex Carpet 100
Diamond Match 100
Distillers' Secur Corp.. 100
Federal Min & Smelt.. 100

Preferred 100
Federal Sugar Refining 1 00

Preferred 100
General Chemical 100

Preferred 100
General Electric 100
Granby Cons M S & P. 100
HBClaflinCo 100
Homestake Mining 100
Horn Silver Mining 25
Ingersoll-Rand 100

Preferred 100
Internat Harvester 100

Preferred.- 100
Int Mer Mar stk tr ctfs.100

Preferred 100
International Paper 100

Preferred 100
International Power ..100
Internat Steam Pump. 100

Preferred 100
Iron Silver Mining
Laclede Gas, pref 100
Mackay Companies 100

Preferred 100
Manhattan Beach Co.. 100
Maryland Coal, pref... 100
National Biscuit- 100

Preferred 100
Nat Enamel & Stamp. 100

Preferred... 100
National Lead 100

Preferred 100
New Central Coal 20
Newhouse Mines & S.. 10
New York Air Brake.. 100
New York Dock 100

Preferred 100
NY&NJ Telephone ..100

Rights
No Amer Co new stock . 1 00
Ontario Silver Mining. 100
Pacific Mail SS 100
People's Gas L & Coke. 100
Pittsburgh Coal of N J. 100

Preferred 100
Pressed Steel Car 100

Preferred 100
Pullman Company 100
Quicksilver Mining 100

Preferred 100
Railway Steel Spring. .100

Preferred 100
Republic Iron & Steel. 100

Preferred ..100
Sears-Roebuck&Co pf.100
Sloss-Sheffield Steel&I.lOO

Preferred 100
Standard Mining
Tennessee Copper Co . . 25
Texas Pac Land Trust. 100
Union Bag & Paper 100

Preferred . - - 100
United Cigar Mfrs, pf._100
US Cast Iron Pipe &F.100

Preferred 100
U S Express 100
U S Leather 100

Pre feired 1 00
U S Realty & Improv.100
U S Reduc & Refining. 100

Preferred 100
USRubber.. 100

First preferred 100
Second preferred 100

United States Steel. ..100
Preferred 100

Utah Copper 10
Va.-Carolina Chemical. 100

Preferred 1 00
Va. Iron Coal & Coke. -100
Vulcan Detinning 100

Preferred 100
Wells, Fargo Express.. 100
Western Union Teleg.. 100
West'gh E & Mfg assent 50
First preferred 50

SALES

In
Dec.

Shares.
15,929

1,387,390
23,640

950

3,557
27,445
1,750
300

43,250
14,179
19,843
4,057

81,880
7,700

10,370
3,320
4,725

11,835
1,885

103,530
9,715
250

163,300
400

62,375
4,400

In
year 1908,

257,757

10,295
4,758

45

40,200

3,645

100
200

46,360
1,670

275
130

4,250
11,100
37,300
53,650
8.100
5,970

67,500
9,053

5,533
1,800
100

10~982
1,096

18,187
510

74,500
2,181
300

26,595
10,505

398
12,650
15,260

575
70,285
42,185
11,500
8,250

29,615
3,935
2,417
1,900
300

25,525
2,030

21,350
13,080

10,913
320
500

46,700
2,600
5,300
1,500

15
14,670
4,272
103

1,400
8,350
600
300

15,275
8,065
3,705

,956,679
83,635
21,750
50,940
1,800
900
300

3,000
100

28,386
27,320

361

Shares,
142,270

10,567,224
161,126

1,050
4,457

10,582
13,160
32,353

607,025
15,948
2,492

410,157
113,090
96,153
25,937

601,628
117,052
85,938
37,310
33,703
38,698
14,517

200
480,991
56,192

387
1,063,240

2,045
198,955
134,450
$7,000

1,431,737
450

274,336
48,206

825

368,263
2,710

27,092
2,116

20,472
835

1,083
213,739
13,147

8,114
280
330
386

34,585
79,299
103,618
121,999
105,165
95,014,
2,200

444,975
73,132
1,500
101

47,073
26,709

200;

Price about
Jan. 2
1908.

Bid.
75
69%
92
150
80
6%

29%

Ask
85

Sale
Sale
200
85
7

Sale

99%
111
55
100
73
15%
78

828%
$3%
8%

23
84
6

12

Sale
Sale
65
100 }-&

Sale
Sale
83

Sale
Sale
12

90
6%

25

15%
75%
100
19%
43
16
21c.

16%
Sale
110
Sale

17
Sale

95
80
10%
56

97
90

Sale
Sale

PRICES IN DECEMBER.

Dec. 1.

29% Sale
50 80
64 Sale

79
45
82
111
80

8t
65
95

Sale
Sale

60 80

40
75

5% 7
16 17%
8 9
52% Bale
25 40
13 Sale
62 66

65 100
53 55
60 67
* 6

Bid.
83%
93%
106%
191
85
10
45
39%
133
131
77%
129
92%
29%
95
S50
$3%
23%
52
149
16
21

Ask
Sale
Sale
Sale
300
96

50
Sale
Sale
Sale
Sale
Sale
Sale
Sale
96

Sale
3%

Sale
Sale
Sale
Sale
24

28% Sale
100% Sale
107 Sale
38 Sale
50 75
25 Sale
32c. Sale

Dec. 31.

97%

50
39%

Bid. Ask
80% Sale
83 % Sale
101% Sale
200
90
9

45
38%
131% Sale
129 130
77 80
rl27%Sale
93 94
30 Sale
95 Sale
$49% Sale
$3% Sale
24% Sale
50 54
147 148
16% Sale
«23% Sale

163 Sale
80
18% Sale
76 Sale
44 50

34% 35
80
86 88

93
65

90
60
97
160% Sale
103 106

96% Sale

70
90
64%
108%
7%
22%
11%
56%

31%
79

65%
Sale
Sale
Sale
Sale
Sale
30

Sale
80

99,013
7,047

51,267
4,215

,599,862
42,420
1,500

289,880
155,585

300
964

6,794
12,650

154,592
27,657

229,935
231.169
43,060
25,712!

243,440
32,237
23,172:
2,116
500

135,7011
7,710

418,5551
312,2021

1,220
185,092

6,485
5,750

852,435
12,570
47,050
13,332
2,063

110,207;
37,762
1,410

64%
102
7%

65
!
39%

: 85
25
$7
50
26
71
92

73%
Sale
8%

85
Sale
89%
50

Sale
Sale
30

43
1%
25%
80 T

8
40
19%

a69%
147%

1

26%
70
16
66%

Sale
2%

Sale
Sale
9%

44
Sale
Sale
Sale
%
1%

Sale
90
17

Sale

85 100
75% Sale
70% Sale

32 Sale
101% Sale
104 107
40 Sale
60 75
25% Sale

Lowest.

Sale Prices
79% Dec. 24
76% Dec. 18

£98 Dec. 18

96 Dec. 9

47% Dec.
38% Dec.
£l25%Dec.
129 Dec.
77% Dec.
126% Dec.
£90% Dec.
27% Dec.
£94% Dec.
$45% Dec.
$2% Dec.
21 Dec.
51 Dec.
146 Dec.
13% Dec.
21 % Dec.

164% Sale
85
17% Sale
72 75
45 50

37% Sale
70 80
80 84

90 93
60 65
98 100
159 Sale
106 108

55
87
66 Sale
110 Sale
S% Sale

26 Sale
12 12%
56% Sale
20 30
39% Sale
84 Sale

27% Dec. 5
£99% Dec. 18
107 Dec. 1

36% Dec. 21
72% Dec. 28
24% Dec. 22
25c. Dec. 18

157% Dec. 21

16% Dec. 21
71% Dec. 19

o49 Dec. 10

34% Dec. 2

80% Dec. 18

60% Dec. 30
99 Dec. 7
£l55%Dec. 21
103 Dec. 15

Highest.

Sale Prices.
84 Dec.
94% Dec.
107% Dec. 10

97% Dec. 15

47%
40%
133%
131
78
129%
95%
32%
95%
$50%
$3%
26%
56
151
16%
22%

Dec. 2
Dec. 14
Dec. 1

Dec.
Dec.
Dec.
Dec.
Dec. 9
Dec. 23
Dec. 2
Dec. 9
Dec. 23
Dec. 23
Dec. 1

Dec. 14
Dec. 4

33 Dec. 29
102 Dec. 29
al08%Dec. 14
42 Dec.
72% Dec. 28
27% Dec. 5
32c. Dec.

167 Dec. 12

18% Dec. 2
76 Dec. 1

a49% Dec. 10

38% Dec.

86% Dec.

60% Dec.
99 Dec.
162% Dec.
107 Dec.

96% Dec.
65c. Dec.

75
89%
117
11
79
82%
105%
40
$6,4
96%

36
80

Sale
90

6,335
43,781
9,790
11,280

191,200
94,400
22,331

,463,952
,715,557
692,400
292.805
25,906
21,210
1,920

10,755
858

170,646
510,064
17.508

$23
55
4

I

43
60
20
57
70
1

85
35
4%

18
20
77
46%
26
87%
$20
17

£87
;
38
3

21

56
42%

27
58
5

55
80

Sale
Sale
90
12
95
37
8

Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
42
5

39
300
Sale
Sale
75

64%
a98
29%
75
85

110
2%
77%
3%

34
100
12%
46
39%
97%
172%
%

2
42%
102
26%
87
98%
79
110

91%
119%
12
82

Sale
106
50

Sale
Sale
34
80
112%
Sale
Sale
4%

Sale
Sale
13%
48

Sale
Sale
Sale

%
5

45
103
Sale
Sale

85
76
68%

100
Sale
70%

Sale
114

$44 Sale
76 Sale

110
61
11

32
34%
106%
74
55 ! i

112%
$49%
44%
113%
65
8%
48%
310
70
91%
120

Sale
Sale
Sale
Sale
90
20
118
Sale
13

Sale
Sale
Sale
Sale

Sale
Sale
Sale
Sale
68
10%

Sale
350
Sale

125

75
95%
115
14%

a85
77%
106
40
$5%
93

112
2%
73%
3%
36%
104%
12%
49
43%
102
171

%
1

48
102%
25H
86
100
76%
109

Sale
119%
Sale
Sale
Sale
Sale
53

Sale
Sale
34
80
116
Sale
75
4%

Sale
Sale

Sale
Sale
Sale
Sale
1%
4

Sale
Sale
Sale
Sale
109
78

$45%
83
9

64
97
29%
75
80
6

110
61
11
28
34
106%
72
53%
113%
$46
44%

111
63
8
51%
290
69
84%
115

Sale
85

Sale
06
98

Sale
77
90
20
119
62
14%
32

Sale
Sale
74

Sale

Sale
45

115
66
8%

325
Sale
Sale
125

62 Dec.
108% Dec.
7% Dec.
21% Dec.
11% Dec.
56% Dec.

30 % Dec.
79% Dec.

£74 Dec.
£69 Dec.
2% Dec.

89% Dec.
117% Dec.
11% Dec.
82 Dec.

£75 Dec.
104 Dec.
50 Dec.
$5% Dec.
87 Dec.

112 Dec.
2% Dec.
71% Dec.
3% Dec.

33 Dec.
99% Dec.
12% Dec.
47% Dec.
38% Dec.
97% Dec.
168% Dec.
% Dec.
3% Dec.
42% Dec.

£100 Dec.
24 Dec.
85% Dec.

76 % Dec.
110 Dec.
$1.90 Dec.
$43% Dec.
76 Dec.
8% Dec.
64% Dec.

o98 Dec.
27% Dec.
74% Dec.

a88 Dec.

115 Dec.
57% Dec.
13 Dec.
29% Dec.
31% Dec.
105 Dec.
72 Dec.
£51% Dec.
110% Dec.
x$43 %Dec.
42% Dec.
113% Dec.
62% Dec.
8 Dec.
48% Dec.
310 Dec.
x65% Dec.

Dec.
115 Dec.

96% Dec.
65c. Dec.

66 Dec.
110 Dec.
8% Dec.
26% Dec.
12% Dec.
58% Dec.

39% Dec.
84% Dec.

76 Dec.
71 Dec.
2% Dec.

£97 Dec.
120% Dec.
15% Dec.

£82% Dec.
84% Dec.
106 Dec.
50 Dec.
$6% Dec.
96% Dec.

ollC
3

Dec.
Dec.

77% Dec.
3% Dec.
40% Dec.
106% Dec.
14% Dec.
50 Dec.
45 Dec.
102% Dec.
173 Dec.
1% Dec.
3% Dec.
49% Dec.
103 Dec.
27% Dec.
87 % Dec.

79% Dec.
110% Dec.
$1.90 Dec.
$46% Dec.
84% Dec.
9% Dec.
66% Dec.

o98 Dec.
30% Dec.
77% Dec.
90 Dec.

8 120 Dec.
18 63% Dec

Dec.
Dec,
Dec.
Dec.

1 1

32
36

108
75% Dec.
56% Dec.
113% Dec,
$49% Dec.
45% Dec.

115 Dec.
65 Dec.
9% Dec.
50% Dec.
;io Dec.
71 Dec.

. 91% Dec.
2 120 Dec.

17 310
22
30

10
5
1

2
2
2
9
1

1

29
2
2

17
30
17
5
1

2

RANGE FOR YEAR 1908.

Lowest.

Sale
70
55%
87%
180
80
4%
26%
28
98%
105
a50
101
72%
15%
78%
$27%
$2%
12
35
£85

6
12%
60
15%
75%

alOO
15%
35
14%
20c.
16
96
87%
10%
56
47%

Prices
Jan. 17
Feb. 17
Feb. 20
Aug. 24
Mch. 23
Feb. 17
Feb. 14
Sept. 29
Jan. 2
Feb. 18
Mch. 14
Jan. 6
Jan. 2
Feb. 17
Feb. 19
Feb. 19
Jan. 23
Jan. 13
Apr. 8
Feb. 21
Jan. 3
Feb. 18
Mch. 20
Feb. 10
Jan. 2
Apr. 9
Feb. 11
May 4
Mch. 6
Mch. 27
Nov. 20
Jan. 3
June 3
Feb. 10
Jan. 2
Oct. 16

Highest.

27% Feb.
79% Sept.
59 Feb.
55 July
73% Feb.
50 Feb.

a89 May
111 Jan.
78% Jan.

67
65c.
50
80
52
99
6

16
8
47
29
13
65
$1%

a60
52
59%
2%

Jan.
Dec.
Mch.
Feb.
June
June
Oct.
Feb.
Apr.
Oct.
June
Jan.
Jan.
Feb.
Apr.
Feb.
Feb.
Dec.

Sale Prices.
84% Aug. 7
107 Aug. 7
110% Aug. 5
200 Apr. 30
97% Sept. 17
10 Nov. 17
47% Dec. 2
41 Nov. 18
137% Aug. 31
131 Nov. 24
78 Dec. 1

132% Nov. 14
97% July 18
32% Dec. 9
97 Nov. 13
$53% Nov. 9
$5 Mch. 26
27% Nov. 14
57 Nov. 13
152% Nov. 28
17 Nov. 25

a25 Jan. 15
70 May 20
33 Dec. 29
102 Dec. 29
al08% Dec. 14
42 Dec. 5
75 Nov. 13
27% Dec. 5
44c. Apr. 21
20 Apr. 23
167% Nov. 28
a90 Jan. 28
20% Aug. 10
80 Aug. 6
o49% Dec. 10

38%
94
89
68%
100
65
a99%
162%
109%

Dec. 10
Aug. 10
Nov. 25
June 20
July 7
May 20
June 11
Dec. 2
July 30

68
102
7%

73
36
87%
30
84%
50
28
70
90
2%
42%
2

24
80
8%
36%
17%
69
147
%
1%
23%
75
14%
63
86%
36
87%
$1%
$25%
45
4
44%
80
17%
56%
70

Jan.
Jan.
Feb.
Aug.
Feb.
Jan.
Feb.
Oct.
Jan.
Jan.
Jan.
Feb.
Dec.
Feb.
Jan.
Apr.
Jan.
Mch.
Feb.
Feb.
Jan.
Jan.
Apr.
Jan.
Feb.
Jan.
Feb.
June
May
Jan.
Jan.
Feb.
Feb.
Feb.
Feb.
Jan.
Jan
Feb.
Jan.
Feb.

95
36%
4

16
17%
76
42
25%
87%
$20
16

£87
43
3

25
a250
41
38
59

Jan.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Jan.
Jan.
Jan.
Feb.
Jan.
Jan.
Mch.
Apr.
Feb.
Feb.
Mch.
Afr>h

96%
70c.
70
84%
67%
110%
9
26%
13%
65
35
39%
84%
$1%
a74%
78
71%
2%

Nov. 19
Sept. 2
Aug. 25
Apr. 11
Nov. 28
Nov. 11
May 11
Dec. 31
Nov. 18
Jan. 16
Mch. 25
Dec. 31
Dec. 31
Mch. 4
Apr. 27
Nov. 10
Nov. 30
Jan. 8

97
120%
15'.,

82%
92
106%
50
$9%
98
30
74%

122
3

78
6
40%
106%
14%
50
45
102%
174
1%
3%
49%
103
29
89%
97%
81%
110',
$2.10
$52%
84%
9%
66%

098
30 jK
78H
90

1

Dec. 28
Dec. 28
Dec. 28
Dec. 11
Aug. 7
Nov. 18
Oct. 19
Jan. 20
Nov. 25
Jan. 7
July 10
Nov. 19
Dec
Nov. 30
May 21
Dec. 8
Dec. 23
Dec. 10
Dec. 4
Dec. 14
Dec. 29
Nov. 16
Dec. 14
Dec. 8
Dec. 28
Dec. 2
Nov. 13
Nov. 13
Nov. 18
Nov. 17
Dec. 7
Aug. 28
Nov. 16
Dec. 7
Nov. 23
Nov. 27
Dec. 1

Dec. 14
Aug. 10
Jan. 6

120
64
15%
39
37%

108
75%
58%
114%
$52%
45%

115
68
10%
50%
325
71%
94
125

Dec. 9
Nov. 17
Aug. 8
Aug. 8
Aug. 7
Dec. 2
Nov. 27
Nov. 13
Nov. 4
Nov. 9
Dec. 29
Nov. 21
Nov. 19
Nov. 21
Dec. 30
Nov. 16
Nov. 30
Nov. 17
Nov. 24

a Lees than 100 shares, x Ex-dlr. 6 Ex-rights, c Kx-dlv * rights, g Unstamped. A Ex stock div. fcStauiped extended.
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General Quotations
OF

BONDS AND STOCKS.
1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any

Stock Exchange in the United States; also for leading unlisted and inactive securities.

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of i«m»

01 course the coupon, if there be one, maturing between the date of quotation and the date of this publication, is not de-

ducted from the price.

3. Bond prices marked (a) indicate that the purchaser must pay accrued interest in addition to the price given. The
method of quoting on the New York Stock Exchange is to quote the price fiat (that is, to include the accrued interest in

the price), and hence in the tables below no mark is now affixed where this method of quoting is followed.

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted

per share unless otherwise stated.

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities art

jasrely nominal, but in all cases the figures are obtained from sources which are considered reliable.

6. The following abbreviations are often used, viz.: "M" foi mortgage, "g" for gold, "g'd" for guaranteed, "end" for

endorsed, "cons" for consolidated, "conv" for convertible, "s f" for sinking fund, "1 g" for land grant, "op" for optional.

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature.

Bonds

RAILROAD BONDS
Bonds of companies consol'd are

often under the consolidated name.
Akron & Barb Belt g 4s '42.J&D
Alabama Cent—See South'n Ry.
AlaGt Southlst5sDec '27..J&J
Gen M 5s Dec 1 1927 JE..J&D
Ea 4%sgMay 09 Mav'16.M&N
Belt Ry of Chattanooga

—

1st M 5s July 1 1945 ...J&J
Alabama N Orl T & P June—
"A" deb 5s g 1910-1940.M&N
"B" deb g 5s 1910-1940-M&N
"C" deb g 5s Nov 1 1940.A&O

Ala. Tenn.& Nor 5s,1956.A&0
Ala & Vick—Con g 5s 1921. A&O

2d consol g5s 1921 A&O
Vicks & Mer 1st g 6s '21 _A&O

Albany & North 1st 5s 1946 _J&J
Albany & Susq—See Del & Hud
Alleghenv Valley—See Penn RR
Alleg & West—See Buff R & P
Allentown Term 4s g 1919. -J&J
Alton Bridge—See St C M & StL
Ann Arbor 1st g 4s 1995..Q-J
Arkansas Oklahoma & West

—

1st g 6s Jan 1 1947 J&J
Aaheville & Spartanburg—S U&

Col 1st m g gu 4s 1995 _ -J&J
Atch & East'n Br—4s 1928 -J&J
Atchison Topeka & Santa Fe

—

Gen mort gold 4s 1995 _ -A&O
Adjustment 4s July 1 '95 -Nov
Stamped M&N

Deb 4s Ser G 1909 F&A
Ser H 1910 F&A
Ser. I to L '11 to '14.F&A

Conv g 4s 1955 opt J&D
Conv e 5s 1917 ..J&D
Tran SL 1st g4s'58(wi).J&J
Cane Belt Is 5s 1921 op J&D
Chic & St L 1st 6s 1915-M&S
E Okla Div 1st g 4s '28.M&S
Hutch & So 1st g 5s 1928_J&J
San Fr & San Joaquin Vail—
Istg5s0ct 1 1940 A&O

Atl & Char—See Southern Ry
AtlKnox&Cin—SeeLouis&Nash
Atl K & Nor 1st g5s'46-J&D
Atlan & W Pt—Deb 6s opt -J&J
Atlanta Birm & Atlantic

—

1st m g 5s Jan 1 1936 opJ&J
Joint col tr notes 5s '10op M&S
Atl& Birm— 1st g5s 1934.J&J

Atlantic & Dan—See South RR
Atlantic City—5s 1919 ...M&N

1st consol g gu 4s 1951 J&J
Atlantic Coast Co of Conn

—

Certs Indebt 5s irredeem.J&D
Certs Indebt 4s opt 1920-J&J

4s 1925 opt 1910 J&J
Atlantic Coast Line RR

—

1st cons 4s July 1 1952M&S
Col tr g 4s Oct 1 '52 opM&N
Certs of Indeb4s,irred.M&N
5% notes 1910 M&S
Eq g 4s Mch '09-'17..M&S
AlaMid— 1 st gu g 5s'28M& N
Atlantic Coast Line of SC

—

Gen 1st g 4s July '48.J&J
NE of S C6s 1933..J&J
WilCol&Aug 6s 1910J&D

Brun & West 1st 4s '38.J&J
Cent of So Car 6s '21..J&J
Char &SavGen7sg36.J&J
Fla So 1st g gu 4s '45..J&J
Nor & Car 5s 1939 ..A&O
Pet'b'g—ClassA5s g'26.J&J

Class B 6s g 1926..A&0
Rich & Peters 6s 1915.M&N

Consol 7s 1915 M&N
Consol 4%s g 1940.A&O

SavFla&W 1st g6s'34A&0
1st M g 5s 1934 A&O

811ver Spgs Ocala & Gulf—
4s g 1918 J&J

Wil & Wei gen g 5s '35 -J&J
Gen mort g 4s 1935 -J&J

Atlantic Tenn & O—See So Ry
Augusta South—See South Ry
Aug Term—See Charl & W Car
Austin & Northw'n—See So Pac
Bait Ches & Atlan—See Pa RR
Bait & Cumberland Valley

—

SRR 1st M 6s July 1929-..J&J
1 'Exist M6s.Till v 1931 1*1

Bid

a 90

1C5
a 101%

Basis

a 100

106
98
84
95
103
95
108
90

98

85

78
75

10154
92%
93
99%
4%%
4%%
103%
107
96%
95
U0%
97%
100

11434

104
102

95

96

107
90

101
83
83

9634
86
80

10034
Basis
10834

98 34
118
102)4
95
105
130
95%
112
110
118
112
116
100
12ti%
110

97
11234
100

112
112

Ask

4%%

1C8
100
86
102

112

100

86

100

101 %

104
107 34
97
10034

104

100

10834

85

87%

10034
4%%

10034

95%

ill"

Bonds

Bait & Harrlsb—See West Md
Baltimore & Ohio

—

Conv deb g 4s 1911 M&S
Prior lien 334s g 1925 J&J
1st M 4s g July 1 1948..A&0
5% Notes Mch 2 1909.. M&S
Pitt Jc&M div 334s g'25.M&N
Pittsb Lake Erie & W Va—
Refund gold 4s 1941.M&N

8 W div 1st g 334s 1925.J&J
Central Ohio

—

Keor 1st con g 4%s'30M&S
Monon Riv 1st g 5s 1919.F&A
Pitts CI & Tol 1st 6s '22.A&O
Pitts June—1st g 6s '22. .J&J

2d g 5s July 1 1922.-.J&J
Pitts & West— 1st 4s '17.J&J
Schuylkill Riv East Side RR

1st gu g 4s June 1 '25.J&D
W Va & Pitts 1st 4s g '90A&O

Baltimore & Potomac

—

1st 6s ggu 1911 A&O
1st tunnel 6s g gu 1911. -J&J

Bangor & Aroostook

—

1st mort 5s g Jan 1 '43--J&J
2d 5s g July 1 1945 J&J
Cons refund g 4s 1951 J&J
Aroostook Nor—5s g '47.A&O
Northern Maine Seaport RR

1st g 5s 1935 gu A&O
Piscat Div g 5s Jan '43--A&0
Van Bur Ex 5s g Jan '43.A&O

Battle Creek & Stur—See MichC
Bellingham Bay & British Col

—

1st g 5s Dec 1 1932 J&D
Bell & Caron. See Illinois Cent
Bell's Gap. See Pa & Northw'n
Belt Ry of Chat. See Ala Gr So
Belvidere Del—Gu 4s 1927 .F&A

1st ggu 334s 1943 J&J
Bennington & Rutl'd. See Rut
Big Sandy Ry. See Ches & Ohio
Birm Belt. See St L & San Fr
Boca & Loyalton 6s '23 op. A&O
Boonville St Louis & South

—

1st M g 6s 1911 F&A
Boston & Albany—4s 191 3.A&O

4s May 1 1933 gu NYC -M&N
334s Jan 1 1951.. .J&J
Ref 334s 1952 gu NYC. .A&O

Bos Clin F & N B. See Old Col
Bos Cone & M. See Con & Mon
Boston & Lowell 4s 1913. .F&A

4s March 1915 M&S
4sJuly 1 1916 J&J
4s Oct 1 1918 A&O
4s April 1932 A&O
334s July 1 1919 J&J

Boston & Maine—434s g '44.J&J
4sSeptl 1926... .M&S
4s Feb 1 1937- .F&A
4s Aug 1 1942. F&A
334s Nov 1 1921 M&N
334sJan 1923... .J&J
3s July 1 1950 J&J
PortsGtF & Con 434s'37.J&D

Bos&NYAL. SeeNYNH&H
Boston & Prov—4s 1918 ...J&J
Boston Rev B & L 434s '27.J&J
Bruns & W. See At Coast Line
Buffalo Creek con s 5s '45 .J&J
Buff N Y & Erie. See Erie.
Buffalo Rochester & Pittsburg

—

General 5s g 1937 M&S
Con g 434s 1957 M&N
434% g notes 1909 F&A
Equip g 4>4 Ser F 1927. A&O
Al &West 4s g guar 1998.A&O
Clear & M 1st 5s g gu'43_.J&J
Roch & P 1st g6s 1921. .F&A

Consol 1st g 6s 1922. .J&D
Buffalo & Southwest. See Erie
Buffalo & Susquehanna

—

1st g 434s April 1 1953..M&N
Refund 4s April 1 1951...J&J

Burl Ced Rap & No. See CRI&P
Burl & Mo (Neb.) See C B & Q
California Northwestern

—

IstM s f g 5s 1928 gu...A&0
California Pacific. See So Pac
Cam & Clear— 1st 5s g 1941.J&J
Canada Sou 1st 6s 1913 J&J

2d mort 5s Mar 1 1913.M&S
Can No—Land gr 4s 1919.F&A

1 st con deb 4s 1 930 gu J&D 30
Can Nor Div 4s 1629 gu F&A

Bid

95%
10134
100
90

95%
92%

10034
106
109
109
100
96

100
94

103
10534

110
103
86
103

106%
109
103

a 95

98
85

a 100

93
100
101>4
9034
9034

99
9934
99%
99 34
10034
95
10534
97 34
9634
96
92
93
75
105

100
101

a 110

117%
107
100

"99%
11934
121%
121%

102%

104
109
103 34

Ask

101%
10034
9134

9634
933*

108J4

102

113

87
105

10834
111
105

98

86

9834

161%

38J4

114

122
121'

95
90

109%

100
100
100

Bonds.

Canadian Northern—(Con.)
Imperial Roll Stk 434 s series R
Mch 1. 1909-1918 .. M&S

Canadian Pacific

—

1st M deb £ g 5s 1915- . .J&J
Cons deben 4s perpetual- -J&J
New Brunsw 1st g 5s '34.F&A
Cons deb 4s perpetual. .J&J

Ont&Que deb gu 5s perp.J&D
Carb & Shaw—See III Central.
Carthage & Adiron.—SeeNYC.
Carolina Cent—See Seab Air L.
Catawissa Cons g 4s 1948.. A&O
C R la F & N—See B C R & N.
C R & Mo Riv—See Chic & N W
Cent Branch Ry—See Mo Pac.
Cent BrUPac— 1st. g 4s '48.J&D
Central of Georgia

—

1st M g 5s Nov 1 1945...F&A
Cons g 5s 1945. M&N
1st in (up to 5) Nov 1945. Oct
2d in (up to 5) Nov 1945. Oct
3d in (up to 5) Nov 1945. Oct
Equip 434s May 1 1910.M&N
Equip 4%s Nov 1 1910.M&N
5% Notes Mch 1912 M&S
Chat Div g 4s 1951 J&D
Macon & Nor g 5s 1946. .J&J
Mid Ga & Atl 1st 5s 1947 .J&J
Mobile Div g 5s 1946 J&J
Oconee Div 1st g 5s 1945 .J&D
Cent RR & Bkg Co of Ga—

Coll tr g 5s 1937 opt. .M&N
Chattahoochee & Gulf RR

—

1st g 5s July 1 1930..J&J
Chat R & South g 5s '47.J&J
Eatonton Br 5s g 1926- _J&D
Ocean SS Co g gtd 5s '20. J&J

Cent N Eng 1st g 5s 1919. F&A
Gen inc g 5s Feb 1 '49.. Oct 1

Dutchess Co 4%s '40 gu.J&D
Central of New Jersey

—

Gen M (now 1st) g 5s '87. J&J
Equip 4s Apr '09 to '13.A&O
Eq 4s Ser B 1909-1912 .M&N
Am D&Imp Co gtd 5s '21. J&J
Leh & W mort 5s 1912.M&N
Ext 4%s June 1 1910..Q-M

NY & LBrGeng4s'41.M&S
Gen g5s 1941 M&S

Central Pacific—See So Pacific
Cent Vermont 1st g 4s'20..Q-F
Charleston & Western Carol

—

1st g 5s Oct 1 1946 A&O
Aug Term 1st gu g 6s '47.A&O

Charlotte Col & Aug—See So'n.
Chateaugay Ry—See Del & H.
Chattanooga Station Co

—

1st mort g 4s 1957 gu.-.J&J
Chesapeake & Ohio

—

1st Mort g 6s Jan 1 1911.A&O
Term 1st g 6s 1922 J&D
1st con g 5s 1939 M&N
General 4)4s gold 1992. M&S
Gen fund & impt 5s 1928 op _

.

6% g notes July 1910 ..J&J
Cartrg4sSerB'09-'12 ..F&A
Car tr g 4s SerO '09-'12_M&S
Car tr g 4sSer HApr'09-16A&0
Craie: Valley 1st 5s g '40. J&J
Potts Creek 4s 1946 J&J
R & A Div 1st con g 4s '89J&J
2d con g 4s 1989 J&J

WarmSpVal 1st 5s g '41.M&S
Coal River Ry 1st 4s gu45J&D
Elevator Co g 4s guar '38A&0
Big Sandy Ry 1st g 4s '44J&D
Gr'nb'rRy 1st g gd 4s '40M&N

Chesterfield & Lancaster

—

lstmg5sAugl 1955 F&A
Chicago & Alton Ry

—

1st lien g 334s 1950 J&J
RR refund g 3s 1949..A&O
Coll notes g 5s 19 1 2 op '04 J&J
Eq Assc'n4s May'09-15 M&N
Miss R Bdge 6s g 1912..A&O

Chicago Burlington & Qulncy

—

5s debenture 1913 M&N
Gen M 4s 1958 M&S
Denv Ext col tr 4s 1922. F&A
IllinoisDiv334s '49 op '29.J&J

4s July 1 1949 J&J
Iowa Div s f 5s 1919...A&O

s f 4s 1919... A&O
Nebraska Ext 4s 1927..M&N
8 W Div s f 4s 1921 M&S

Bid.

b5H%
I 10834
I 104)4
I 114
I 101
I 129

101

116%
109 34

60
52

b 5%%
bb%%
an

90
105
109
11034

a 104

104%
100
107
105

a 102
a 104

68
an 95

12934
6 Basis

Basis

99%
100)4
97 34

a 109

a 81%

107 34
112

a 85

103
115
1'5%
106

a 100%
a 10224
b 4%%
b 4%<%
6 4%%
110

a 88
100 %
9634
107

a 88
a 86

90%
92

a 95

76%
79

a 99%
6 Basis
100

102%
101%
101
93%
104
107
100%
101%
97%

Ask.

5%%
109%
105%
116
103
131

102

92

81

SI
100%

111

106

103

105"

130%
4%%
4K.%
111%

100%

82

108
120

90

115%
106%
100%
103%
4%%
4%%
4%%
92
101%
98%

92
90
92

77
80%
100%
4%%

102%

"94%
104%

161"

a Purchaser also pays accrued Interest. 6 Basis k Last sale. I In London, n Nominal, s Sale price.
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Bonds.

Chicago Bur A Quincy

—

Con.
Burl A Mo (Neb)lst 6s'18J&J

Consol 6s non-ex 1918.JAJ
4s sinking fund 1910..J&J

Han & St Jos 1st 6s 1911 MAS
Lincoln A N W 7s 1910. -J&J
Repub Val 1st 6s 1919—J&J

6 B & Q Joint 4s—See Gt North.
Chic Cincinnati & Louisville

—

Gen ref g 4%s 1953 J&J
Equip g 5s '09 to '13 J&D
Cincin & Indiana West RR

—

1st g SsJune 1'52 op'12J&D
Cincin Rich & Muncie

—

1st g 5s 1950, op 1910.A&O
Chicago & Cincinnati RR

—

1st g 5s 1952 op '12.FAA
Chicago & Eastern Illinois

—

Ref&Imp M 4s g '55 op.J&J
1st consol 6s gold 1934.A&O
Gen consol 1st 5s 1937.M&N
Eq 5s Ser B '09 Sept'10-.Q-M
Eq4%sJan' 09 to Jan'15.J&J
Eq 4%s Ser E to Aug'15.F&A
Ch & 1 C Ry— 1st 5s 1936.J&J
Danv&G C'k 1st M 6s'20 M&N
EvTH &Chicinc6s'20.M&N

Chicago Hammond & West

—

1st g6s Jan 1 1927 J&J
Chic & I C Ry—See Chic & E 111.

Chicago Indiana ASouthern Ry
Con m g 4s 195ri guar ..J&J
Ind Ills & la 1st g 4s 1950-J&J

Chicago Ind & Louisville

—

Refund mtg g 6s 1947. - -J&J
Refund mtg g 5s 1947. ..J&J
L N A & C 1st 6s 1910..-J&J
C A I Div g 6s 1911. -F&A

Chl&StLShL—See CCC&StL
Chicago Milwaukee & St Paul

—

Gen g 4s A May 1 1989. .J&J
Gen g 3%s B May 1 1989.J&J
Term 5s g 1914 J&J
Chic & L Sup Div g 5s '21 J&J
Ch & Mo Riv 1st 5s 1926.J&J
Chic & Pac Div 6s 1910- -J&J
West Div gold 5s 1921.J&J

Dak&GtSo 1st g 5s 1916.J&J
Dubuque Div 1st 6s 1920.J&J
Fargo & So g 6s ass'd '24 J&J
H & Dak Ext 1st 7s '10- -J&J

1st M 5s 1910-- J&J
LaC&DDiv 1st 5sl919 .J&J
Milw A No 1st 6s 1910- -J&D

1st consol 6s 1913 J&D
Mineral Pt Div 5s 1910- -J&J
8o Minn 1st 6s 1910 J&J
Southw Div 1st 6s 1909. -J&J
Wis A Minn Div g 5s '21 .J&J
Wiscon Val Div 1st 6s 20. J&J

6h & No M—See Pere Marquette
Chicago & North Western

—

Con s f 7s Feb 1 1915 Q-F
General 3%s g 1987 M&N
Sink fd deben 5s 1933- -M&N
8inking fund 6s 1929 A&O

5s 1929 AAO
25-year deb 5s 1909-.- MAN
30-year deb 5s 1921 AAO 16
Exten bonds 4s 1926. FA A 15
Cedar R A M 1st 7s 1916 MAN

1st mtge 7s 1909 J&D
Boyer Val 1st g 3%b '23.J&D
Frem Elk & Mo V 6e '33.A&O
Unstamped ...

IaMlnn ANWlst3%s'35 J&J
Madison ext 1st g 7i '11.AAO
Marshfiext 1st M 6s' 22. _AAO
Menom ext 1st g 7s '11.J&D
Milwaukee Lake Sh A W'n.
Con 1st 6s gold 1921.M&N
Mich Div 1st g 6s '24.. J&J
Ashland Divlst g 6s'25M&S
Ex & im s f g 5s 1929. F&A
Incomes 6s 1911 M&N
St P EGrTr 1st 6s g'13.J&J

Minn & Iowalst g3%s'24JAD
N W Un 7s g June 1 '17.M&S
North 111 1st 5s 1910.. -M&S
Ott C F & St P 5s 1909-M&S
Peoria & Norw 3%s '26.M&S
Prin A Norw 3%s 1926- -JAJ
SiouxCity A Pac 3%s'36.FAA
Wino A St P 1st 7s '16 .JAD

Chicago Peoria A St Louis

—

Prior lien g 4%s 1930. -M&S
Cons mtg g 5s 1930 J&J
Income 5s July 1 1930

•hie Rock Isl A Pac Railway—
General g 4s 1988 JAJ
1st M 6s 1917 ^..JAJ
Ref g 4s 1934 op to 1911 .AAO
Coll tr g 4s May '09 to '18MAN
do Ser G 1909. .MAN
do Ser P 1918..MAN

6% notes 1909 . . ..A&O
Eq 4%s Feb '09-Feb '17.F&A
Chic R I & Pac Railroad

—

4s gold 2002 M&N
Col trust 5s g 1913 opt M&S

Burl Cedar Rapids & North

—

Con 1st &col tr 5s g'34 A&O
Ced Rap la F A N W—

5s gold guar 1921 ..A&O
M&StL 1st gu g 7s '27.J&D

Choc Okla & Gulf-
Gen M g 5s Oct 1 1919.J&J
Consol g 5s 1952 M&N
Choctaw & Memphis

—

1st g 5s Jan 1 1949. J&J
Peoria Ry Ter 4s '37 gu opJ&J
Rock Isl & Peoria 6s 1925J&J
Keo&DesM— 1st 6s 1923 A&O

Chlc&StL—See Atch Tqp&SFa
ChlcStLANO—See 111 Central
Chic St L A Pitts—See Penn Co.
Chic St Paul Minn A Omaha-
Con 6s June 1 1930 J&D
Con 6s red to 3%3 1930 J&D
Ch8tP&Mlst g 6s 1918.M&N

Bid.

102
102
98%
105%
101
104

40

a 73

a 70

a 70

87%
129%
115%

6 4%%
6 4%%
b 4%%
1153*
105
115

a 120

94%
99

130%
111
104%
101

104%
93%
106%
111%
114%
104%
111%
107%
116
124%
105%
102%
110!^
102%
107%
103%
104%
103%
111%
107

116%
93
110%
111
109 H
101%
107
100%
118
100%
93%
132
132
91

104
104
104

120%
124%
124%
115%
101%
103
93%
123
102%
101%
93%
93%
92
120

87
48

97%
116%
91%
5%%
4%%
90
100%
5%%
77%
90

115%

105%
127

105
106%

111
76
110
103

129%
92%
120%

Ask.

105
105

106

50

85

85

85

88
132%
115%
4%%
4%%
4%%

125

95
101

131

103%

94

118

105%

94

101%

165"

94

"93
~

121

117

"94%

95
55
5%

91%
5%

100%
4%%
78
90%

116%

110

"79"

Bonds.

ChicStPaulMinnAOmaha

—

Con.
North Wisconsin—6s '30 .J&J
StP&SxC 1st g 6s 1919..A&0
S S M&SW 1st M 5s '15 .M&N

Chic Terminal Transfer

—

Chic &G W 5s g 1936--J&D
Chicago & Western Indiana

—

Gen g 6s Dec 1 1932 Q-M
Consol g gu 4s 1952 J&J
5% notes 1910 F&A

Chic & West Mich—See Pere M.
Chic Wis & Minn—See Wis Cent
Choc Ok & Gulf—See Ch R I & P
Cin Bluffton & Chicago

—

1st M g5s 1933 _.M&S
Cin Dayton & Ironton

—

1st gu gold 5s 1941 M&N
Cin Find & Ft W—See Cin H&D
Cincinnati Hamilton & Dayt

—

General 5s gold 1942 J&D
2d mort gold 4%s 1937--J&J
Refund g 4s 1954 -J&J
4%% g col notes '08 opt M&S
Cin Findlay & Ft Wayne—

1st g gu 4s 1923 M&N
Day & Mich 1st 5s gu '11.J&J

C I St L & C—See C C C & St L.
Cincinnati Indianapolis & W

—

1st & ref g 4s 1953 guar.J&J
Ind Dec &W— 1st g 5s'35 J&J

1st g'dg5s 1935 J&J
Equip 4s 1909 to 1911M&N

Cincinnati Lebanon & North

—

1st 5s 1916 J&J
1st cons gu g 4s 1942..M&N

Cin A Muskingum Valley

—

1st gu g 4s 1948 FAA
Cincinnati N O & Texas Pac

—

Eqp 4%s May '09-16...M&N
Cin North 1st g 4s 1951 J&J
Cin Rich & F W—7s g '21 .J&D
Cin San & Clev—See C C C&St L
Clearfield&Jeff—See Pa & No W
Clearf & Mahoning—See BR&P.
Cleveland Akron & Columbus

—

Gen gold 5s 1927 M&S
1st cons gu g 4s 1940 F&A
Unguaranteed

Cleve Cin Chic & St Louis-
General 4s gold 1993.. -J&D
5% g notes 1911 J&D
Cairo Div 1st g 4s 1939- -J&J
U W & M Div lst4s g'91.J&J
StL Div 1st col tr g 4s '90M& N
Spr&Col Div 4s 1st g '40.M&S
WhiteWV Div 1st 4s g'40.J AJ
Central Indiana Ry Co

—

1st gold guar 4s 1953.M&N
Chic Ind & St L Sh Line Ry—

1st gold guar 4s 1953. A&O
CIS L&Clst 4s g Aug'36 Q-F
Con s f 6s "20 dr@105 M&N

CinSan&Clev con g 5s '28 .J&J
Cleve Col Cin & Indianapolis.

Consol mort 7s 1914. .J&D
Cons sink fd 7s 1914..J&D
Gen con g 6s 1934 J&J

Id Blm & W ext 4s 1940. A&O
Ind & StLlst 7s 1919 A..J&J

1st 78 July 1919 Ser B.M&S
1st 7s July 1919 Ser C.M&N

O Ind & W g 5s Apr 1938. Q-J
Peo & East cons 4s '40. . A&O
2d cons inc 4s 1990. -Apr 1

Cleveland Lorain & Wheeling

—

Con now 1st g 5s 1933- -A&O
Stamped subject to call

Con refg g 4%s '30 red.. JAJ
Clev A Mah Val—5s g 1938.JAJ
Clev A Marietta—See Penn RR.
Cleveland & Pitts—See Penn Co.
Cleveland Term & Valley

—

1st 4s g gu 1995 M&N
Coal & Coke Ry Co—

1st gold 5s Apr 1 1919.. A&O
Coal & Iron Ry—See WVaC&P.
Colo Midland—1st 4s g '47.J&J
Colo & So 1st g 4s 1929.. .F&A

Refg M e 4%s May 1 '35 M&N
Eq|5s Ser A Apr' 09-17.. A&O

Colo Spgs & Cripple Cr'k D Ry

—

1st gsf 5s 1930.-- J&J
2d m g s f 5s 1921 A&O
1st cons 5s Oct 1942 A&O

Columbia & Gr—See South'nRy
Col Hock Val&T—See Hock Val
ColConnect & Ter—See Norf&W
Concord & Mont con 4s '20.J&D
Deb 4s June 1 1920 J&D
Deb 3%s June 1 1920. ..J&D
B C & M imp 6s 1911 J&J

Conn & Pass— 1st g 4s '43 -A&O
New & Richg'd5s 1911..J&J

Conn River—Gold 4s 1943.M&S
3%s Jan 1 1923 J&J

Cuba Eastern 1st 6s 1933-M&S
Cuba RR—1st g 5s 1952. ..J&J
Cumberland & Pennsylvania

—

1st g 5s 1921 M&N
Current Riv—See K C Ft 8 A M

.

DakAGrSo—SeeChicMil & St P.
Dallas & Waco—See Mo K & T
Daws Ry&C'l—See El Paso &
Dayton A Mich—See Cin H & D
Dayton A Union 1st 7s 1909J&D
Income 6s due after 1910.J&D

Delaware & Bound Brook

—

1st con g 3%s 1955 F&A
Delaware & Hudson

—

Conv deb 4s June 15 '16.J&D
1st Hen equip g 4%s '22 J&J
1st & ref g 4s 1943 "w i".M&N
Pa Div 7s Sept 1917. ..M&S
Adirond'k 1st 4%s'42 gu M&S
Albany & Susq 3%s g 1946

(conv bef 1916) gu.-.A&O
Bluff Pt Land Imp Co—

1st M g guar 4s 1940. .J&J
Chateaugay Ore & Iron

—

Guar g 4s 1942 J&J

129%
117%
104

a 104

112%
99%

a 100

Bid.

95

90
92%

o 77
58

98%

71
96%
90

6

93%
83

90

Basis
85

a 120

107
o 94

93

98
a 100%

96%
94
96%
94
94%

a 92

a 98
99%
103
109

112%
112%
127%
94

a 123
a 123
a 123
100
93
55

111%
a 105

100
110

a 96

85

82
99
97%
6%

a 104%
a 100
a 97

a 98%
a 90
a 84
a 102
a 99
a 100
a 100%
a 94

a
"95"

100

Southw

a 101
a 97

a 93%

Ask.

118%

100%

96%

80
63

80
99%

/v

I25"

110

"96"

98%
101
98
97%

95

125
125
125

56%

98

90

83
99%
97%
5%%
105%

166

96

estern

104

123
104

98%

99

on 88

102%

102%

Bonds.

101

Delaware & Hudson (Conc'd)—
Hudson Coal Co

—

Gu deb 4s 1909-1917.M&N
Rens&Sar reg 1st 7s '21. M&N
Utica Clin & Bing 5s 1939 J&J

Delaware Lack & West

—

Morris & Essex 1st 7s'14M&N
1st con 7s guar 1915. -J&D
4%s Pur Mon Jan '12. -J&J
Ref g 3%s Dec 1 2000.J&D

N Y Lack & Western

—

1st 6s g'd Jan 1 1921. -J&J
2d 5s g'd cons 1923- -.F&A
Term& Imp 4s gd '23.M&N

Oswego & Syracuse

—

Guar 5s 1923 .M&N
Valley N Y 1st 5s 1911F&A

Warren 1st ref g3%s 2000F&A
Denver & Rio Grande

—

1st con g 4s 1936 J&J
1st con g 4%s 1936 J&J
Impr gold 5s 1928 J&D
Rio Grande Western

—

1st g 4s July 1 1939. ..J&J
Mort&col tr g 4s '49 opA&O
UtCt4s gd g Jan 1 '17.A&O

Des Moines & Ft Dodge RR

—

1st gu g 4s 1935 J&J
Des M Iowa Falls & Northern

—

1st g 5s 1931 opt 1906..J&J
DesMoinesUnion 5s 1917. _M&N
Detroit Grand Haven & Milw

—

1st Equip 6s Nov 14 '18.A&O
Con guar 6s Nov 15 1918.A&O

DetGrRapids&W—See Pere M.
Detroit & Mack

—

Prior lien g 4s 1995 J&D
Mort gold 4s 1995 J&D

Detroit Mack & Marq

—

Land grant inc 7s 1911. .A&O
Detroit Toledo & Ironton

—

Ohio South g 4s Mar '41.M&S
Gen lien & div 1st g 4s'55 J&D
Con M g 4%s 1980 F&A
Equip trust notes g 4%s to
June 1915 J&D

Detroit & Toledo Shore Line
1st g gu 4s 1953 J&J

Duluth & Iron Range

—

1st 5s 1937--. .A&O
2d mort 6s 1916 J&J

Duluth Missabe & Northern

—

1st g 6s 1922.. J&J
1st cons g 6s Jan 1 1923.JAJ
2d mort g 5s Jan 1 1918.JAJ

Duluth Rainy Lake & Winnipeg
1st g5s 1916 op 1911 J&J

Duluth South Shore & Atlantic
1st g5s 1937 J&J

Dul Short Line—See StP&Dul.
Dutchess Co—See Cent NewEng
East Tenn Va & Ga—See So Ry.
Eastern Minn—See St P M & M.
Easton & Amboy—See Leh Val.
Elgin Jol & East 6s 1941. .M&N
ElmiraCort & Nor— See Leh Val
Elmira & Williamsp 6s '10.JAJ
Income 6s 2862 .. AAO

El Paso & Rock Isld—See El Pas
El Paso & Southwestern Co.

—

New Mexico Ry & Coal Co
Coll tr g 5s Oct 1 1947 A&O
lst&con&coll trg5s'51A&0
Dawson'Ry & Coal

—

1st col tr g5s'51 gusfJ&J
ElPas&RI lstggu5s'51J&J

Erie-
NY &E Isl 4sextg'47.M&N
5s 2d ext gold 1919 M&S
4%s3dext gol.il 923.. .M&S
5s 4th ext gold 1920 A&O
4s 5th ext gold 1928 J&D
7s 1st con g 1920 -MAS
7s 1st con g fund 1920- -M&S
Prior lien g 4s 1996 J&J
Gen lien g 4s 1996 -JAJ
Conv g 4s 1953 Ser A. ..A&O

Series B
Equip g 4s J'ne'09-Dec'09J & D
Eq g 4s.May'09-Nov'16 M&N
Notes 6s Apr 8 1911... A&O
Penn coll g 4s Feb 1 1951 .F&A
Buff NY & E 1st 7s 1916.J&D
Buffalo & Southwestern

—

1st g 6s'08 ext at5% '18J&J
2d g 5s '08 ext tol918.JAJ

JeffRR5s gu'09 ext to'19 AAO
Chic A Atlantic Terminal

—

1st M g 5s 1918 JAJ
Ch & Erie 5s 1st g 1982.M&N
Long Dock 6s con g 1935 .A&O
Newb & N Y 1st 6s 1929.J&J
NJ & NY 1st 6s 1910-..M&N
NY&GrLake gu g 5s '46.M&NNYLE&WC& RR—

1st 6s cur guar 1922. .MANNYLEAWDAI Co—
1st 6s cur 1913 ..JAJ

N Y Pennsylvania A Ohio

—

Prior lien 4%s 1935..M&S
Equip trust 6s 1910.. .Var

N Y Susq & Western

—

1st refunding 5s 1937- -J&J
2d mort 4%s 1937. ..F&A
Gen mort 5s g 1940..FAA
Term 1st g 5s 1943.. -M&N
Midl'd of NJ 1st 6s'10 AAO
Wilkes A Eastlstg5s'42JAD

Erie A Pitts—See Penn RR
Evans HendA Nash—See Louisv
Evansville & Indianaoolis

—

Consol gg'd 6s 1926 J&J
Ter H & S'east 1st 7s'09.M&S
Ev & In 1st g g'd 6s '24. -J&J

Evansville & Terre Haute

—

1st con g 6s 1921 J&J
1st gen 58 gold 1942 A&O
Eq 4%s8erC 1909-1916 F&A
Mt Vernon 1st 6s g 1923. AAO
Sul Co Br 1st g 5s 1930. AAO

129%
112%

116
118
100
94

122%
;

113%
100%;

107
102
93%

99
103%
102%

96%
81%
90

a 87

a
a 102

103
102

94
88%

Bid. Ask

100

119%

100

60

a 82%

112%
105

104
104
95

08

109%

108

olOO
104
A So

95
85

a 94
a 100

100
105%
103
105%
95
126%
124
90%
76
77%
68%
6%
6%

"86%
115%

94

98

98
90

45

84
65
50

101

uthw

100
95

98
104

o 103

a 104%

98
115%
126%
100
100
102%

106

106%

100
: 100

103%
90

113"
103
102

A Nash

111
100

1 110

114
102%

102
93%

90%
77

"69
""

4%%
4%%
"87%

103%

105%

109

102"

"95"

104"

104

« Purchaser also pays accrued Interest 6 Basis, k Last sale. I In London, n Nominal. < Sale price x Ex-interest
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Bonds.

ETH4 Chic—See Chic A E 111.

Fargo A So—See Chic M & St P.
Fitchburg—4%s May 1'14 M&N
4%s, Refunding, 1928..M&N
4s March 1 1915 M&S
4s July 1 1916 -J&J
4s Refunding 1926 M&N
4s Refunding Mar 1927..M&S
4s Refunding 1927 A&O
4s Jan 1928 J&J
3%s Oct 1 1920 A&O
3%s Oct 1 1921 ..A&O
Troy & Boston—7s 1924.J&J

Flint &Pere Marq—SeePereMarq
Fla Cent& Pen—See Sea Air Line
Florida East Coast

—

Coll tr 6s Aug 1 1910..F&A
Coll tr 6s Aug 15 '10.F&A15

Florida South'n—SeeAtCoast L
Florida West Shore

—

1st ggu5s 1934 J&J
Fonda Johnstown & Gloversv

—

1st cons ref'g g 4%s 1947.J&J
Gen ref'g g 4s 1950 J&J
1st con gen ref g 4%s 1952

optional M&N
Ft Worth ADenCity '6S21.J&D
Fort Wortn & Rio Grande

—

1st 3-4sg 1928 J&J
Fre Elk & Mo Riv—See C & NW
Galv Har & San An—See So Pac
Gal Hous&Hen— 1st 5s '13 A&O
Gen & Wyo 1st g 5s 1929. .A&O
Georges Or & Cum—6s '09 A&O
Georg & Alabama—See Seab AL
Georgia Car & N—See Seab A L
Georgia Coast & Piedmont

—

1st g 5s 1956 M&S
Geor Midland—See Southern Ry
Georgia Pacific—See South'n Ry
Geo RR & Bank'g 6s 1910 J&J

6s Jan 1 1922 J&J
5s Jan 1 1922 .J&J
4s Jan 1 1947 J&J

Georgia Southern & Florida

—

1st g 5s 1945 J&J
Gettysburg & Har Ry

—

Con 5s g guar Oct 1 '26.A&O
Gila Vai Globe & Nor—SeeSoPa
Gr Rap Bel & Sag—SeePereMar
Grand Rapids & Ind

—

Exten 1st g_4%s 1941 J&J
Muskegon Div g 5s 1926- -J&J

Grand Trunk Western Ry

—

NWGrTr 1st 6s Jan 1 '10.J&J
1st gg 4s July 1 1950 J&J
2d inc g 4s July 1 1950.. -July

Great Northern

—

C B & Q coll tr g 4s 1921 .J&J
Great Northern Ry of Canada

—

Con 4s 1934 opt to 1914.A&O
Gulf Beau & Kan City

—

1st 6s g Aug 1 1913 F&A
2d g 5s Aug 1 1913 F&A

Gulf & Ship Island RR—
1st ref & term g 5sFeb'52_J&J
Mort g 6s Apr 1909-'ll.A&0

Gulf Terminal of Mobile—
1st mort g 4s 1957 gu J&J

Han & St Jo—See C B & Q.
Harrisb Ports Mt J & Lanc-

lst 4s July 1 1913 J&J
Hartford & Conn Western

—

1st ext g 4%s July 1 1923. J&J
Henderson Br—See Louis&Nash
Hocking Valley Ry

—

1st con g 4%s 1999 J&J
Car tr g 4%sMay'09-'12M&N
Eq g 4s Ser A Feb '09-17.F&A
Col & H V Ext 4s 1948. . A&O
Col & Tol 1st g 4s 1955- -F&A
Ohio&WVa 1st 7s 1910.M&N

Hoosac Tunnel & Wilmington

—

1st s'k'g f g 5s Sept 1922.M&S
Housatonic—See NY N H & H
Houston E & W Tex- See S Pac
Houston&Tex Cent—See So Pac
Hudson Co6%notesl910..F&A
Hudson & Manhattan—

1st M 4%s 1957 conv..F&A
N Y & Jer 1st g 5s '32 opt F&A

Huntingdon & Broad Top

—

1st g 4s Sept 30 1920 A&O
2d mort 4s gold 1925 F&A
Con 5s g Mar 31 1925. . .A&O

Hutchinson & S—See A T& S Fe
Illinois Central

—

1st gold 4s 1951. J&J
1st g 3%s 1951 J&J
MainL'e ext 1st g3%s'51AAO
1st mort£ g3s 1951 M&S
Col tr gold 4s 1952 A&O
ColTrLNO&T g 4s 1953 M&N
Pur lines 1st g 3%s 1952.J&J
Ref g 4s '55 intrm rets.M&N
Cairo Bridge 4s g 1950. .J&D
Litch Div 1st g 3s 1951. .J&J
Louisv Div 334s g 1953. -J&J
Middle Div reg 5s 1921..F&A
Omaha Div 1st 3s g '51 . .F&A
Bt Louis Div 334s g 1951.J&J
St Louis Div 3s g 1951. .J&J
Sp'gfleld Div Ext 3%s '51 J&J
Western lines g 4s 195 1. .F&A
Chicago St Louis & N O

—

Cong 5s June 15 '51.J&D15
Con g3Hs J'ne 15 '51J&D15
Mem Div 1st 4s g '51. .J&D

Kankakee & Southwestern

—

1st mort 5s 1921 F&A
St Louis Alton & Ter Haute—

Bellev&Car 1st 6s 1923 J&D
St L South 1st g 4s '31 M&S
Carb&Shawlst g 4s'32M&S

Ind Bl & Wn—See C C C & St L
Ind Dec & West—See Cin I & W
Indiana 111 & la—See Chic Ind
Ind & St L—See C C C & St L
Indian Un'n 1st 4%s '26..M&N
Interbor-MetlSee Street & Elec
Inter Rap Trj Ry Securities

Bid.

a 100
a 105%
a 99
a 99
a 99
a 99
a 99
a 99
a 93
a 93
a

a 99%
a 99%

a 80

a 90
a 85

i 80
115%

87

100
a 92
101

90

a 103
a 112
a 105
a 92

111%

a 102

107%
50

a 100
I 98
I 72

100%

a 77

98
80

6

a 85

97

a 101

106%
6 Basis
6 Basis

97
100

a 103

90

a 97%

99

92
a 100

103 %
93 y2
94%

I 80
99%

a 89
100%
100
79%
90%
103
79
90%
78%
90%
101%

117%
a 90

o 111

114
96
99

& Sou

85

Ask.

14034

90

85

89

100

95

95

112

100
76

100%

80

100
534%

90

109
434%
434%
101

104%

100

100

90
101

102

103

97
84

102
91
100%

Bonds

International & Gt Northern

—

1st g 6s 1919 M&N
2d 5s 1909 M&S

Trust Co ctfs of Dep
3d 4s gold 1921 M&S
Equip 5sJan'09toJan'13.J&J
Colorado River Bridge

—

1st M 7s 1920 M&N
Iowa Cent—1st g 5s 1938- .J&D

1st & ref'd'g g 4s 1951. -M&S
Iowa Falls&SC—1st 7s '17.A&O
Jacksonville Terminal

—

1st M 5s g g'd July 1 1939.J&J
Jefferson—See Erie
Jeff Mad & Ind—See Penn RR
Kal Al & G R—See L S & M S
Kanaw & Mich—See Tol & O C
Kankakee & S W—See 111 Cent
Kansas C Belt 1st 6s 1916. -J&J
Kansas City Clinton & Sp

—

1st 5s g 1925 guar A&O
Kan City Ft Scott & Memphis

—

Refdg g 4s 1936 guar..-A&0
Cons 6s 1928 -M&N
Equip notes g 434s ser B

Feb. 1909-Aug 1915- -F&A
Current Riv 1st 5s 1927.A&O
Kan C Ft Scott & Gulf—

1st 7s'08 ext 5% to '11 J&D
Kansas City Memphis & Bir

—

Gen 4s 1934... M&S
Income 5s 1934 Sept 1

Assented M&S
Kansas City & Mem Ry & B

—

Ist5sgl929 A&O
Kans & Mo—1st 5s '22..F&A
MemK&Col lstM7s 1910 M&S
Rich Hill RR 1st 7s '10.M&S

Kan City & NW 1st g 5s '33.J&J
Kan City & Pac—See M K & T
Kan City St Jos & Council B

—

Nodaway Val 1st 7s 1920 J&D
Tarkio Val 1st 7s 1920. -J&D

Kan City Southern

—

1st g 3s 1950. - A&O
Coll tr g notes 5s Apr'12 J&J

Kan City Wat & Gulf—See St L
Kentucky Central—See L & N
Ken & Ind Bridge & RR Co—
K & I Br 1st g 5s 1911--M&S
1st consol g4s 1950 A&O

Keokuk & Des M—See C R I &P
Knoxv & Ohio—See South'n Ry
Lake Erie & Western

—

1st g 5s Jan 1 1937 J&J
2d g 5s July 1 1941 J&J
No Ohio 1st gu 5s g '45. -A&O

Lake Sh & Mich So—See NYC
Leavenw'th Term Ry & Bridge

1st M gold 5s 1923 J&J
Lehigh & Hudson River RR-

1st mortgage g 5s 1911 -J&J
2d M 5s July 1 1917 J&J
Gen g 5s July 1 1920 guar J&J
Unguaranteed

Warw Val lst434sJlyl'HA&0
2d 6s Oct 1912 A&O

Lehigh & Lake Erie—See Lehig
Lehigh Valley

—

1st 6s ext g 4s 1948 J&D
Con M 6s ann reg irred ..J&D
Con M 6s R gold 1923. -.J&D
Con M 434s C 1923 J&D
Con M 434s ann irred J&D
2d M 7s 1910 M&S
Gen cons g 4s 2003 M&N
Easton & Amboy

—

1st 5s May 1 1920 M&N
Elmira Cortland & North'n

—

1st pf g 6s Apr 1 1914.A&O
1st gug5s 1914 A&O

Lehigh & Lake Erie

—

1st 434s 1957 gu M&S
Lehigh & N Y—

1st g 4s Sept 1 1945. -M&S
Lehigh Valley Coal

—

1st 5s g guar 1933 J&J
1st 40-vear gu int red'd to
4% 1933 J&J

Lehigh Valley Ry of N Y 1st

434s g 1940 J&J
Lehigh Val Terminal

—

1st g guar 5s 1941 A&O
Middlesex Val 1st 5s'42.M&N
Pa & N Y Canal-
Con M 5s 1939 A&O
Con M 434s 1939 A&O
Cons 4s 1939 A&O

Snoe Shoe Coal—lst5s'10 J&J
Lehigh & Wilkes—See Cent N J
Leroy & Caney Val—See Mo Pac
Lexington & Eastern

—

Gen mort g 5s 1935 F&A
Llncoln&N'west—See C B & Q
Litchfield &Mad 1st 5s'34.M&N
Little Miami—Ren'al 5s'12M&N
Little R'k&Hot Spr West Ry—

1st g 4s 1939 guar J&J
Long Island

—

Unified g 4s 1949 M&S
Refund g gu 4s 1949 M&S
2d mortgage 7s 1918 F&A
1st cons g 5s July 1 1931. Q-J
1st cons g 4s July 1 1931. .Q-J
Gen mort g 4s 1938 J&D
Ferry 1st 4 34s con g 1922 M&S
4s gold 1932 J&D
Debenture gold 5s 1934__J&D
Brook&Mon 1st g 6s 1911M&S

1st 5s 1911 ...M&S
2d 5s 1938 J&D

L I City & F—1st 6s '11.M&N
1st con g 5s May '37. .M&N

N Y Bay Ex R 1st 5s g '43J&J
N Y Brooklyn & Man Beach

1st gold 5s 1935 A&O
N Y& R B 1st g 5s 1927.M&S
North Shore Branch

—

1st con 5s g Oct 1 1932.Q-J
Louisiana & Arkansas Ry

—

1st s f g 5s 1927 op '07..M&S

10934
88
87%
30

ft 634%

95
109
81

a 118

100

a 108

I 94

84%
a 116

6 534%
a

Bid.

a 100%

a 90
a 8834
a 85

a 102%
a 98
a 98
a 100
a 100

a 104
a 104

73
a 97%
ouis W

a 9934
85

115
103%

&"H R

a 85

100
97
104%

a 101
93
95

h Valle

104
148
119
106
112
106
98

108

102
9934

a 100

95

109

a 99

108%

117
101

116%
109%
99
97

50

95
102

o ...

94
9834
115
111
98%
96%
102
90

106
102%
101%
105

a 103
a 106
a 100

105
101

102

Ask.

115

40
6%

82

111

85
116%

5%
93

105

98%
at & G

100%

112%

95

Bonds. Bid.

98%

110

110%

102

90

~99~

104

100

La Western—1st 6s 1921. ..J&J
Louisv Cin & Lex—See L & N
Louisville Henderson & St L

—

1st mort g 5s 1946 J&J
Louisville & Jeffersonv Bridge

—

Guaranteed gold 4s 1945.M&8
Louisville & Nashville

—

Gen mort g 6s 1930 J&D
50-year gofd 5s 1937 M&N
Unified gold 4s 1940 J&J
Colltrg5s 1931 M&N
Coll tr g 4s 1923 op '08..A&O
5% g notes 1910 _ M&S
At K &Cin div.g 4s,fi5 M&N
LouC & Lex 4%sg '31.M&N
N O & Mob 1st g 6s 1930.J&J
2dg6sl930 J&J

Pensacola Div 1st 6s '20.M&S
St Louis Div 1st g 6s "21.M&S

2d 3s 1980. M&S
St L prop 1st g 5s 1916.M&S
S&NAla col s f g 6s 1910. A&O
E H & N 1st 6s 1919 J&D
Henderson Br 6s g 1931 -M&S
Kent Central—4s g 1987-J&J
L&N Mob&Mont 4%s'45M&S
Louisv & Nashv South'n joint

gold 4s 1952 op 1907.. .J&J
NasF&S 1st gu g 5s '37- -FA

A

Pensa& Atl 1st 6s gu '21.F&A
S & NAla Con M g 5s '36.F&A

Mahoning Coal—See L S & M S
Maine Central

—

Cons7s 1912. A&O
Coll tr 5s 1923 J&D
Cons 5s Apr 1 1912 A&O
Cons 4%s Apr 1 1912 ..A&O
Cons 4s Apr 1 1912 A&O
Eur & N A 4s gold 1933. -J&J
Hereford Ry—G 4s 1930 M&N
Knox & Line 1st M Pen Sh

line 4s 1920 F&A
Upper Coos 1st gd 4s'30.M&N
UpperCoosEx4%s g '30 M&N
Washington Co Ry 1st g gu
3%s Jan 1954 op 1924..

Manitoba & Southeastern

—

1st gu 4s £ Feb 1 1929. .F&A
Marquette Houghton A Ont

—

Mort 6s 1925 AAO
Md Del A Va 5s 1955, gu.FAA
Maryl A Pa 1st g 4s 1951 ..MAS
Income 4s 1951 AAO

Mason City A Ft Dodge

—

1st Mg 4s 1955 JAD
McK'sp'tA B V—See PMcKAY
Merchants' Br—See Term RR.
Meridian Terminal

—

1st M 4s 1955 guar MAN
Mexican Central

—

Cons g 4s 1911 JAJ
Tr Co ctfs of deposit

1st con inc 3s Jan 10 '39. July
Tr Co ctfs of deposit

2d con inc 3s Jan 10 1939.July
Equip A coll g 5s 1917. .AAO
2d Ser 5s 1919 AAO
Coll tr notes 5s 1910 JAJ

Mexican International

—

Prior hen g 4%s 1947.. .MAS
1st con g 4s 1977 MAS
Stamped guar op to Mar '07

Mex Nor 1st g 6s 1910 J&D
Mich Cent—See N Y C & H R

!
Middlesex Valley—See Leh Val
Midland of N J—See Erie
Midland Terminal 5s 1925- -J&D
Millen & Southw—5s 1955 A&O
Mil & Lake Win—See Wis Cen
MilLSh&West—See Chic & N W
Milw & No—See Chic Mil & St P
Min&Pac—See M St P & S.S.M
Minneapolis & St Louis

—

1st 7s 1927 J&D
Iowa Ext 1st g 7s 1909- -J&D
Pacific Ext 1st 6s 1921 .-A&O
So'west Ext 1st g 7s '10-J&D
1st consol gold 5s 1934- -M&N
1st ref'g g 4s 1949 M&S
Coll notes g 5s 1911 ...F&A

Minn St P & Sault Ste Marie-
MSSteM&Atllst 4s '26.J&J
Minn k Pac 1st 4s 1936. -J&J
1st cons g 4s 1938. J&J
2d M g 4s g'd 1949 J&J

Minn Union—See St P M A M
Miss Cent 1st g 5s '45 guar.JAJ
Miss Riv Bdg—See Chic & A
Missouri Kansas & Texas

—

1st gold 4s 1990 J&D
2d gold 4s June 1 1 990- - -F& A
1st Extension 5s 1944. ..M&N
1st & ref 4s g 2004 M&S
GenMsf g4%sl936 J&J
St Louis div g 4s 2001 . . . A&O
Boonville RR Bridge

—

1st g gu s f 4s 1951 ...M&N
Dal&Waco 1st gu os '40-M&N
Kan C A Pac 1st 4s g '90.FAA
Missouri Kansas A Eastern

1st 5s gold guar 1942.AAO
2d M gold 5s 1942 AAO

Missouri Kansas A Okla

—

lstggu5sMay 1 '42. -M&N
M K&T of T 1st 5s gu'42.M&S
Sherman Shreveport & S

—

1st M gu gold 5s 1943.J&D
S W Coal A Imp 1st 6s'29 J&J
Texas & Okla—5s 1943.M&S

Missouri Oklahoma & Gulf

—

1st g 5s Nov 1 1944 M&N
Missouri Pacific

—

Consol 6s 1920.-- MAN
3d 7s ext to Jul'38at4%.MAN
Trg5sstpd Jan 1 1917. .MAS
Col trust 5s 1920 FAA
Equip Ass'n certfs 5s gu Ser C
June 1 1909 to 1913. ..Q-M

Coll6% notesFeblO'lOconvop

108

109%

93

115%
102
108
07%

101 %
95 34
106%
126
117
109%
113
63
100
102%
110%
108
98%
103%

113%
109%
112%

108
108%
101%
100%
99
97
94

95
96
106%

a 86

a 82

80

88
84
25
25
23
05
95
98%

114
96
92%
«2%

89
80
86

a 97
a 95

123%
100
107
101
109%
85%

a 96

100
90
100%
90

a 96

99
89
106%
86
93%
87%

80
105
95

110%
99%

108
106%

105
112
108

93

114%
91
102
101%

5%%
100%

5%
101%

a Purchaser also pays accrued Interest. fcBasls. k Last sale. I In London, n Nominal. « Sale price.
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Bonds.

Missouri Pacific

—

Concluded
Gold 4s Mar 1 1945 opt. -M&S
Central Br. 4s g 1919 F&A
Ler&Can V A L lst5s'26.J&J
Lexington Div 5s 1920- -F&A
Pacof Mo 1st ex g 4s'38.F&A

2d ext 5s g >ld 1938 J&J
StLRE 1st 5s 1938. _ M&N
Car'deletBrlst4%s'38 A&O

8t Louis Iron Mtn & So

—

Unify & Ref'g g 4s 1929J&J
Gen con ry & 1 g 5s'31 A&O
Gen con stpd gu g 5s'31 A&O
Riv & Gulf Div 4s '33.M&N
Lit R'kJn lst6s gu*16 A&O
Pine Bluff & Western

—

1st gu g 5s '23op'13 A&O
VerdValI&Wlst5s'26M&S

Ho Riv & North West—
1st g 5s 1944 opt 1914..J&D

Mobile&Birm—Pr lien 5s'45J&J
Gen M gold 4s 1945 J&J

Mob Jackson & Kan City

—

1st con g 5s 1953 opt J&J
Mobile & O—1st g 6s '27. -J&D

1st exten 6s July 1927.. -Q-J
Gen g 4s 1938.. M&S
Eq 5s guar;Apr'09-Oct'14A&0
Montgom Div g 5s 1947 F&A
St L & C coll tr g 4s 1930 Q-F

4s guar 1931 J&J
Mohawk&Malone—See NYC&H
Mont Cent—See St P M & M
Monong River—See Bait & Ohio
Morgan's La & Tex—See So Pac
Morris & Essex—See D L & W
Nashville Chattanooga & S L

—

1st 7s 1913 J&J
1st consol gold 5s 1928 . . A&O
Centreville Br g 6s 1923.J&J
Jasper Br 1st 6s 1923 J&J
Lebanon Br 6s Jan 1'17-.J&J
McM M W & Al 1st 6s'17.J&J
Tracy City Br 6s 1917.-.J&J
Duck River—2d g 6s '09 M&N

Nash Flor & Sheff—See L & N
National Rys of Mexico

—

Pr. lien g 4%s s f 1957(w i)J&J
Gen M 4s 1957 (w i) A&O

National RR of Mexico

—

Prior Lien g 4%s 1926...J&J
1st cons g 4s 1951 A&O
5%notes *07ext toApr'09A&O

Nebraska—See C B & Q
Nev-Cal-Ore Ry—5s 1919. M&N
Newcas &Shen Val 6s '17.J&J
New Eng RR—See NYNH&H
NHav&Derby—See NYNH&H
New Hav&No—See NYNH&H
N J Junction—See N Y Central
New Jer. & New York—SeeErie
New London Nor 1st 5s'10.J&J

1st 4s July 1 1910 J&J
New Mex Ry&Coal—See ElPaso
New Orleans & Northeastern

—

Prior 1 g 6s Nov 1 1915 .A&O
Equip 4%s Oct '09-'13.A&0

New Orleans Terminal Co

—

1st ggu 4s 1953 J&J
6% notes Apr 10 1909.A&O10

Newport & Cincinnati Bridge

—

4%s g g'd 1945... J&J
NewD & Rich—See Conn & Pass
N Y B & M Bch—See Long Isl

N Y Bay Ext RR—See Long Isl

New York Central & Hud Riv—
Ref'g g 3%s July 1 1997.J&J
Deb g 4s 1934.. M&N
6% g notes 1910 ..F&A
NY C Lines eq 5s,' 10-22.M &

N

LS Col tr g3%s 1998. ..F&A
M Ccol trg3%s 1998. ..F&A
Beech Cr— lst4s g gu'36.J&J

2d guar g 5s 1936 J&J
Cif BitC Co 1st g4s'40.J&J

Beech Creek Extension

—

1st gtd g3%s 1951 . .A&O
Cart&Adir 1st 4s g '81 J&D
Gouv&Osw lst5s g 1942.J&D
Lake Shore & Michigan So-
Con g ref 3%s 1997. ..J&D
Deb g4s 1928 ...M&S
Gold 4s 1931.. M&N
6% g notes 1910 F&A
K A & Gr R 1st 5s '38 J&J
Kal&WPig'nMt g 5s'40J&J
Mahon C RR 1st 5s'34 J&J

Michigan Central

—

lst6sGrand Riv V '09 M&S
6% g notes 1910 F&A
5s cou '31 D&BC div M&S
1st 5s Kal&SH 1939 M&N
1st mtg M Air Line4s'40J&J
lstg4sJol&NoInd'57J&J10
1st g3%s JL&Sag'51 M&S
1st g 3%s 1952 M&N
BayC&BClstMg3s'89 J&D
Bat C & S 1st gu g3s'89J&D
Toledo Can South & Det.

—

1st g 4s 1956 guar..J&J
Moh & Mai 4s 1991 M&S
Consol gold 3%s 2002 M&S

N J June 1st 4s gu 1986. F&A
NY&Har 1st g 3%s 2000M&N
N Y & Nor 1st g 5s '27. .A&O
N Y & Put 1st 4s g '93..A&O
Nor&Mon lst5s g '16..A&0
Os & Rome lstm 7s '15.M&N

2d 5s May 1 1915...F&A
Pitts McK & Y 1st 6s '32.J&J

2d 6s guar 1934. .J&J
McK&BV 1st 6s g '18. J&J

Rome Watertown & Ogden

—

Cons g 5s July 1922..A&O
Cons g 3%s Julv '22.A&O

RW&OTerRlst 5s'18.M&N
Utlca & B Riv 4s g 1922. J&J
Wat & Rome 1st 6s 1910 M&S
West Trans Co 3%s 1923 F&A
West Shore 1st 4s 2361 ..J&J

95 %

115**
112%
112
112

all2%
110
108
100

a 91%
o 83

103

i 100
"

98

Bid. Ask.

79% 80
89 95

105
97
99%
112
95
97%

88%
112 %
110%
88% 89%

1 100

a
97"" 103

102"
85

55 75
120
117 118%
87%
Basis 5%
11234
79

1 100
a 99
&South

103
5 To

80
100

98

95%
94
100?*
4.25
86
85%
100%
105

81
95
110

94 J*
96
95%

a 100%
110%

a 114
115

99%
a 100%
114

ioo%
a 99
a 91

92%
70
70

fin 98
100M
80
96
96

110
98
102 "^

108
102
122
124
113

111**
80
103
103%
101
80
104%

88%
113

97%

92%
84%

81
100%

west.

4%%
84
100%

96 Vi

94y2
101%
4.10
86%
86y2

90

97
96
101%

101%

100

98

Bonds. Bid.

105%

N Y Chicago & St Louis

—

1st g 4s Oct 1 1937 A&O
Deb 4s May 1 1 1931. M&N

N Y & Greenw'd Lake—SeeErie
NY&Jersey—See Hudson&Man.
N Y L E & W C RR—See Erie.
N Y & L Br—See Cent of N J.

N Y New Haven & Hartford-
Deb 6s Jan 15 '48 conv.J&J15
Deb 4s July 1 1955 J&J
Deb 4s 1947 non-conv.. M&S
Deb g 4s 1914 non-conv. F&A
Deb 3%s Mchl947-1949.M&S
Deb3%s 1954 ..A&O
Deb 3%s 1956 convert..J&J
5% notes 1910-1912 Var.
Bos & NYAL 1st 48,g'65F&A
Danbury & Norwalk

—

1st ref g 4s guar 1955.J&D
Con 5s July 1 1920 J&J
Gen 5s April 1 1925.. A&O

Harlem River & Portchester.
1st 4s gold 1954 M&N
2d 4s guar June 1911. .J&D

Housatonic— 1st 4s 1910.A&O
Con g 5s 1937. M&N

New England RR

—

Consol 4s July 1945 gu J&J
Consol g 5s July 1 1945. J&J
NY&NEBoT lst4s'39A&0
Woon&P 1st gu 5s '10.A&O

NH&Derbv—Cons5s '18M&N
New Haven & Northampton.

Consol 6s April 1909.. A&O
North ext 5s 1911 'A&O
Ref 4s 1956 guar J&D

New York Provid & Boston-
Gen g4s April 1 1942. A&O

Prov Ter 1st g 4s gu '56.M&S
8horeLine 1st 4%s'10..M&S

New York Ontario & Western—
Ref 1st g 4s June 1992..M&S
Gen M g 4s 1955 red J&D
5s g notes Jne '09 Dec ' 1 5 .J & D
5sgnotes Feb '09 to '11. .F&A

NYPhila&Nor— 1st g4s'39 .J&J
Income 4s Jan 1 1939..M&N

N Y & Rockaway Bch—See L I.

N Y Susq & W—See Erie.
Nodaway Val—SeeKCStJ&CB.
Norf & Caro—See Atl Coast Line
Norfolk &So— 1st g 5s '41 M&N

1st gen g 5s 1954, opt J&J
Norfolk & Western

—

General 6s 1931. M&N
Imp & exten 6s 1934 F&A
5% notes 1910 M&N
New River 1st 6s 1932. _ A&O
N&WRv 1st con g 4s '96.A&O
Div 1st lien & gen g 4s July 1

1944 opt Jan 1 1929. ..J&J
Convg4s 1932, op 1917. -J&D
N&W Pocahontas 4s'41.J&D
Eq tr g 4sSerBMar 1'09-13M-P
Eqtr4sSerD-F 1909 to '16 gu

Ser G H J K '09-'l 6 gu .F& A
ColCon&Ter 1st 5s g '22. J&J
SciotoVal&NElst4s^89_M&N

N E Cuba— 1st 5s '55gu..M&8
Northeast Pennsvlvania

—

1st g gu 5s 1920 A&O
N'east of SC—SeeAtlCoL of SC
Northern Cal Ry—See So Pac.
Northern Central

—

Con gen M 4%s E 1925. A&O
Mort bds 5s 1926 Ser A. . .J&J
Mort bonds 5s 1926 Ser BJ&J

Northern N J— 1st 6s 1917. J&J
Northern 111—See Chic & N W
Northern Ohio—See L E & West
Northern Pacific

—

8t Paul&NoPac6sg'23.F&A
Reg certs 6s 1923 Q-F

Prior lien g 4s Jan 1997.. Q-J
Gen lien g 3s Jan 2047... Q-F
St P & DDivg4s 1996..J&D
Wash Cent 1st g 4s 1948.Q-M
C B & Q Coll 4s—See Gt No.
StPaul & Dul lst5s 1931.F&A

2d mortgage 5s 1917..A&O
1st consol g 4s 1968..J&D
Dul ShLinegtd 5s '16.M&S
Tav Falls&LSup6s'14.J&J
Dul Union Dep 5s '30.A&O

No Pac Ter Co— 1st 6s '33.. J&J
North Ry of Cal—See Sou Pac
North Pac Coast—See No Shore
North Pennsylvania

—

1st M 4s extended 1936. M&N
Gen g3 3-10s 1953 J&J

North Shore Ry (Cal)—
Nor Pac Coast 5s g 1912. J&J

Norwich & Wor—4s 1927. .M&S
N01 wood & Montreal—See NYC
Ogd'b'g & L'Cham—See Rutl'nd
Ohio Connect'? 1st g4s'43.M&S
Ohio 1 & W—C C C & St L.
Ohio & W Va—See Hocking Val
Ohio River RR-lst g 5s '36 J&D
Gen gold 5s 1937 A&O
Hunt & B S 1st 6s 1922.. J&J
Rav Spen & G 1st 6s '20.F&A

Old Colony—4s gold 1924. F&A
4s Dec 1 1925 J&D
4s Jan 1 1938 J&J
3%s July 1 1932 J&J
B C F & N B 5s 1910 J&J

Omaha & St L—See Wabash.
Oregon & California—See SoPac
Oregon RR & Nav—See Un Pac
Oregon Short Line— See Un Pac
Oswego & Rome—See N Y Cent

.

Oswego&Svracuse—See DL&W
OttumwaCF&StP—See C&NW.
Ozark & Cherokee Central

—

1st g gu 5s 1913 opt A&O
Pacific Coast Co—See Misc B'ds
Panama subsidv 6s 1910. .M&N
Pan American 1st 5s '34 op J&J

a 4%%
a 100%

101
92

136%
96
96
98
86
84

Ask.

98

a 101
1
a 99

118

1 101
1 118%
( 100
t 100
107%

i 100
1 100

99

1 100
101

1 101%

100
92
98
98

100
90

1 90

127%
128%

j 100%
12554
99

101%

108
112
112

123%
120
104
73%

93

111%
102%
93
102
102

o
115%

103%
90

103%
o 99

a 100

111
108

a 108
a 110
a 100
a 100
a 100
a 92%
a 100

93

100

102%

96%
S7

87

100"

4%
101%

108
109

102
97

102
119%

101

99%

102
102

100%
94

95

105
95

101

100

95%
93%
91
4%%
4%%
4%<?r

104%
74

100
95

107

Bonds.

Pennsylvania RR

—

Gen 6s $ r July 1910 A&O
do 6s $c July 1910 J&J
Gen 6s £ c July 1910 J&J
Con M 5s g 1919 c M&S

do 4s gold 1943 M&N
do 4sgl948 M&N
do 3%s g £ 1945 J&J

Collateral tr g 4%s 1913.J&D
Col tr 4s Ph W & B 1921.J&J
RE pur mon 1st g 4s '23.M&N
Equip trg4s'14Ser A. .M&S
Equip tr g3%sJ'ue'09-ll.Q-M
Conv & opt 3%s g 1912.M&N
Conv g 3%s Oct 1 1915 opt
Dec 1 1910 J&D

Penn Car Trust 3%s g g'd
Feb 1 1909 to 1910 Q-F

Penn Steel Car Trust Ctfs 3%s
July 1909-1912.. .Q-J

Steel Rolling Stock Tr g 3%s
May 1909 to 1913 Q-F

5% g notes Men 15 '10.. M&S
Alleg Val 1st M 7s 1910. A&O

General 4s gold 1942. M&S
BaltChes&Atlst g 5s '34.M&S
Clev &Marietta—4 %s'35M &N
Cleveland & Pittsburg

—

SerA4%s gen gtd 1942. J&J
SerB4%sgen gtd 1942 A&O
SerC 3 >*s gen gtd ' 48 . M&

N

8erD3%sgen gtd '50. F&A
Del Riv RR & B gu g'36 F&A
Erie & Pittsburgh-
Gen gu g 3HsSerB '40. J&J

Series C 1940 -J&J
Pennsylvania Company

—

1st M g 4%s 1921 J&J
Gu g 4s 1931 op 1921 . . A&O
Gu tr cts g 3%s 1937..M&S
Gu trcertsg3% 1941. F&A
Gutr certs g3%sl942.J&D
Gutr certs g3%s 1944.J&D
Guar trust gold 3%s call

l-15yearlv to 1916.M&N
Phil Germ & Chestnut HJ1—

1st g'd 4%s 1913 M&N
Pitts C C & St L—
Con g gt 4%sSer A'40.A&O

107

104

104%

113

Bid.

103%
105
100
110
103%
104%
93
101

103
99
5%
98%

95

Basis

Basis

Basis
100%
104%
99%
102
97%

111
110%
93%
94%
95

93
93

1C8
98%
88%
91
89
89

95

do" do
"" SerB'42.A&0

do do Ser C '42.M&N
do 4s Ser D '45.M&N
do 4s Ser F 1953.J&D
do 4s Ser G 1957 M&N
do 3%sSerE 1949.F&A

CStL&Pittslst 5s g'32A&0
Jeff Mad&Ind 2d 7s'10.J&J
Steub & Ind 1st 5s 1914J&J

P Ft W & C 7s July 1 '12. Var
2d 7s July 1 1912. Var
3d 7s July 1 1912 A&O

Pitts Va & Charleston

—

1st g gu 4s 1943 M&N
Sun & Lew 1st g 4s 1936.J&J

Penn & N Y Canal—See Leh V.
Pennsylvania & Northwestern

—

Gen 5s Jan 1 1930 J&J
Bells Gap Cons 6s 1913.. A&O
Clearfield&Jeff 1st 6s '27.J&J

Pensacola & Atl—See Lou & N
Peoria Rv Term—Sce'Ch R I &
Peo& Pekin Un 1st 6s '21..Q-F
2d mort g 4%s Feb 1 '21M&N

Pere Marquette RR

—

Consg 4s Jan 1 1951 J&J
Ref g guar 4s 1 955 J&J
Equip tr4%s 1909 to'14.A&0
Chic & W Mich 5s 1921..J&D
Ch&N Mich 5s gu '31 .M&N

Detroit Grand Rapids & West
1st g 4s April 1 1946. .A&O

Flint & Pere Marquette

—

Gold 6s 1920. ..A&O
1st con gold 5s 1939. .M&N
PtHuronDivg5sl939.A&0

Grand Rap Belding & Sag

—

1st g 5s March 1924. .M&S
Lake Erie & Detroit Riv Div

1st g 4%s Aug 1 1932. F&A
Pere Marquette RR of Ind

—

1st gu g4s 1943 opt. .M&N
Perkiomen—1st ser 5s '18 .Q-J
2d series 5s Jan 1 1918... Q-J

Petersburg—See Atl Coast Line.
Phila & Bal C 1st 5s 1911.M&N

1st 4%s 1911... M&N
Phila Bait & Washington RR-

lst g 4s 1943 M&N
Philadelphia & Erie-
Gen (now 1st) gu 6s g '20. J&J
Gen g 5s July 1 1920 A&O
Gen g 4s Julv 1 1920 A&O

Phil Ger&ChesHill—See Pa RR.
Phila Harrisburg & Pittsburg

—

1st mort gold 5s 1925...A&O
Philadelphia Newtown & N Y

—

1st mort red to 3s 1942..A&O
Philadelphia W & Baltimore

—

Debentures f 5s 1910. ..J&D
Debenture 4s 1917 A&O
Debenture 4s 1 922 M&N
Debenture g 4s 1926 J&J
Debenture g 4s 1932 A&O

Philippine Ry—See Foreign Gov
Pied&Cumb— Istg6sl911 .F&A
Pine Bl & W—See St LIMA So
Pine Creek—Gn 6s reg '32.J&D
Pitts Bessemer & Lake Erie

—

P 8 & L E 1st g 5s 1940.A&O
Cons 1st g 5s July 1 '43. J&J

PB & L E con g 5s 1947. .J&J
Deb g 5s 1919 J&D

Pitts Bing&Eas 1st g 5s,'56A&0
Pitts Char & Youghiogheny—
Gen mort gtd 4s 1932... A&O

Pitts Cleve & Tol—See B & O.
Pitts Ft W & C—See Penn Co.
Pittsburg Junction—See B & O.
Pitts & L Erie— 1st g 6s '28. J&J
2d 5s Jan 1 1928 A&O

i 99

109%
109%
107%
100

a 101
a 101

94%
115%

j 103
j 102
109%
109%
105%

l 97
95

<ll07
a 105
115

Pac
110
97

Ask.

1 81%
n 74

Basis
101

j 100%

1 88

113%
105%
108%

95

a 85

a 85
a 105%
a 105

100
98

a 104

118
110
100

109

65

101
99
100

a 102
100

Sec, p
101

122

116
114%

I 116
1 100

104%

112%
104%
105

105

4~.i6%
99

95%

4%%
4%%
4%%
101%

90

a 123%
102

105

100%

"92%

"93%

97%

102
101%

100

85
77
6%%

91

115
106%

95

105

age 50
102

117%

"16
"

a Purchaser also pays accrued interest, b Basis, k Last sale. I In London, n Nominal. 8 Sale price.
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Bonds. Bid.

50
25

96
90

110)4
a 100k

100H
a
a

107

102
H
a 100
a 90

a 103
a

102;

PHts McK & Yough—See NYC
Pitts Shaw& N— 1st g 5s'49F&A
Gold 4s Feb 1 1952 F&A

Pitts Shen&LE—See PBess&LE
Pitts Term RR & Coal—

1st g gu s f 5s 1942 J&J
West Side Belt 1st g 5s'37M&S

Pitts Va & Chas—See Perm RR
Pitts & West—See B & O
Pitts Youngst & Ashtabula

—

Consol 5s 1927. M&N
1st gen 4s Ser A 1948 . -J&D

Pontiac Ox & N 1st g 6s'16.J&J
Portland & Ogdensburg

—

1st m 44s 1928 guar. ..M&N
Port & R Falls— lstg4s'26M&N
Debenture 4s Aug 1927- -F&A

PortReading— 1st gu 5s '41. J&J
Ports Gt F & Con—See Bos&Me.
Potomac Val— 1st gu 5s g'41 J&J
Providence Term—See NYNH&
Prov & Wore—1st 4s 1947.A&O
Ral&CapeFear—lstg5s'43_ M&S
Raleigh & Gas—See SeaAir Line
Ral & Southp—Con 5s '65.J&D
Raritan River— 1st g 5s '39-J&J
Reading Company
Gen g 4s Jan 1 1997 J&J
Jer Cen g 4s '51 op '06. .A&O
W& N s tr ctfs 4s red 105.Q-M
Equip B 44s *09-Sept'09 M&S
Phlla&R—2d 5s g 1933.A&O

1st 44s 1910 J&J
1st 6s 1910 J&J
Con M 7s 1911 reg J&D
Consol mort g 6s 1911.J&D
Imp ext g 4s 1947..A&0

Cons ext gold 4s 1937. M&S
Term 5s g gu May 1 '41Q-F
DelRTerpmong5s'42M&N
Ex p mon g 5s 1942. J&J

Wilm&No 1st 5s'09-27J&D
Gen g 5s Aug 1 1932.Q-F

Phil & Rea Coal & Iron-'
Col s f g 4s ext '32 gu F&A

Rens & Saratoga—SeeDel&Hud
Republican Val—See C B & Q
Rich Fredericksbg & Potomac
Cons mort 44s 1940 A&O

Rich Hill—See K C Ft S & M
Rich & Mecklenburg—See So Ry
Richmond-Washington Co

Col tr ggu 4s '43 opt J&D
RichYorkRiv&Ches—See So Rv
RloGrJunc— 1st gu 5s '39..J&D
Rio Grande So— 1st g 4s'40.J&J

1st g4s guar 1940 J&J
Rio Grande West—See Den &
Koch & Pitts—See Buff R & P
Rock Island-Frisco Terminal—

1st M g 5s 1927 guar J&J
RockIsl& Peoria—See ChiRI&P
Rome W & O—See N Y C & H
Rutland—Con 44s 1941.. J&J
Benn&Rut 44s g 1927.M&N
Ogd&LChlst g gu 4s '48. J&J
RutlCanadlst g gu4s '49.J&J
Cartrg44s 1909 to '17.A&O

St Clair Mad & St L Belt
Alton Bridge 1st g 4s '51. J&J a 84

8t Johns & L Champlain

—

1st g 5s March 1 1944. ..M&S a 112
8t J & Gr Isl— 1st g 4s 1947J&J 94
8t Law & Adiron 1st 5s'96.J&J 110

2d g6s 1996 A&O
8t Louis Al & T H—See 111 Cent
8t Louis Br—SeeTermRR Ass'n
St Louis Brownsv & Mexico

—

1st g 6s, 1910 M&N
6% notes 1910 M&N

St L & Cairo—See Mobile & O
StLouis Memphis & Southeast

—

1st g guar 4^s 1909 opt J&D
8t L Mer Br Co—See Term RR
8t L So—See Illinois Central
8t Louis & San Francisco

—

Gen mort g 6s 1931 J&J
Coll tr s f g6s 1920 F&A
Gen mort g 5s 1931 J&J
Eq no 5s Feb '09-Aug '17.F& A
Equip g notes 4s Ser B Feb '09

to Feb 1 1913 F&A
Eq notes 4s June '09-'ll.J&D
Coll trust g 5s 1987 A&O
Col tr g 5s 1911 J&J
Cons g 4s 1996 J&J
44 g notes 1912 opt F&A
Birm Belt 1st g gu 4s '22A&0
Sou West Div g 5s 1947. A&O
St L W & W g 6s 1919. .M&S
Refunding g 4s 1951 J&J

8t Louis Southwestern—
1st g 4s 1989 certfs M&N
2d g inc 4s Nov '89 cert. .J&J
1st consol g 4s 1932 J&D
Grays Pt Term g 5s '47.J&D

St Louis Watkins & Gulf

—

1st mort g 5s 1930
St Paul & Duluth—See Nor Pac
St Paul & Des Moines

1st & ref g 44s 1936. ..F&A
StP E G T—See Milw L S & W
St Paul Minn & Manitoba

—

2d now 1st g6s 1909 A&O
1st consol g 6s 1933 J&J
1st con red to 4ks g '33. .J&J
Dak ext 1st 6s g 1910. ..M&N
Montana ext 1st 4s '37. .J&D
Pacific Ext 1st 4s£ 1940 J&J I 101
Eastern Ry of Minnesota

—

Nor div 1st g 4s 1948 _ A&O 93k
Minn Union 1st 6s 1922..J&J 113

1st 5s July 1922. J&J 100
Minn & Wes 1st g 5s '11..J&J a 1014
Mont Cen 1st gdg 6s '37.. J&J 133

1st guar gold 5s 1937..J&J 116

4

Wil & S F 1st 5s g 1938.J&D 116
8t P & N Pac—See No Pac.
StP &SC—SeeC St P M & O.

100
100
115k
100
103k
107
1064
101k
100
120
112H
1124
100
101

a 105

a 100

105
65
824

Rio Gr

a 100

a 102k
o

90
84
Basis

Ask.

s 05
32

98
98

115
101

a 99
a 97

99k

123k
106
ink
5k%

b 6<?

b 6%
95

a 95
92k

a
96
97

105
87k

924
81k'

100

85

102%
133)£
110%
104 4

107
97
97

100

110

1024
98k

102

92

107

68
85

101k

103k

6%

87

96

135'

100
98

100k

5%

54%

93

88

93k
82
79 4

95

1044
136

1014
103

Bonds.

3anAnt&AranPass—See So Pac
San Francisco & Nor Pacific

—

1st g 5s sink fund 1919..J&J
San Fr & 8 Jo Val—See AT&SF
Santa Fe Prescott & Phoenix

—

1st M 5s g 1942 M&S
Sault Ste Marie Bridge

—

1st M s f g 5s July 1 1937 J&J
S Ste Marie & S W—See Ch StP
SavFla&W—See Atl Coast Line
Sav &States— 1st. ggu5s'53 J&J
Schenectady & Duanesburg

—

1st guar 6s 1924 M&S
Schuylkill River—See B & O
SciotoVal & N E—See Nor & W
Seaboard Air Line

—

1st g 4s Apr 1 1950 A&O
Coll trg5sMay 1 1911..M&N
Coll tr 5s'07 ext to May'l 1M&S
Eq tr g44? Jan'09Aprl3. J&J
6% Rec'rs'ctfsJ'ne 1911.Q-M
5% ree'rs ctfs 1912 Ser C.J&J
Atlanta-Birmingham Divis

—

1st g 4s May 1 1933.. .M&S
Car Cent 1st g gu 4s '49..J&J
Florida Cent & Peninsula—

1st gold 5s 1918. J&J
1st 1 gext 5s gold '30.. .J&J
1st con 5s gold 1943..J&J
So Bound 1st g 5s '41 . A&O

Georgia & Ala 5s Oct '45. J&J
Ga&AlaTerm 1st g5s'48.J&D
Ga Car & N—1st 5s g '29.J&J
Ral'h&Aug'sta—1st 6s'26J&J
Ral'h&Gast'n—1st g5s'47J&J
Seab&Roanoke— 1st 5s'26J&J
Deb 6s after July 1 '16 F&A

Seacoast RR of N J 5s '48. A&O
Sebast & Mooseh 1st 5s '28M&S
Shamokin Sunb'y & Lewisb'g—

1st 5s May 1 1912 M&N
2d 6s g July 1 1925. J&J

Shore Line—See N Y N H & H
Sierra Ry of Cal

—

1st s f g 6s Apr 12 '37 A&012
Sil Sp Ocala & G—See Atl C L
Sioux C & Pac—See Chic & N W
Sodus Bay & So—5s g '24..J&J
Somerset Rylst & ref4s'55J&J
5% notes June 1 1911 guar..

South Bound—See Seaboard A L
So Car & Ga—See Southern Ry
So Indiana— 1st g 4s 1951. F&A
Southern Pacific Co

—

2-5-yr g 4s 1910 opt '07.J&D
Coll tr 4s(CP) Aug 1 '49.J&D
Aust & Nor 1st 5s g '41..J&J
Cal Pac—1st g 44s '12. .J&J

2d mort g gd 44s'll..J&J
Central Pacific-

ist refdg 4s gg'd'49..F&A
1st g gu 4s Oct 1 1954.A&O
M 34s g g'd Aug 1 '29 J&D

Gal Har&SAn 6s g 1910. F&A
Mex&PDiv 1st 5s '31. M&N

Gila Val Globe & Northern—
1st g 5s Nov 1 1924..M&N

Houston East & West Texas

—

1st 5s g May 1 1933. ..M&N
1st guar g 5s Mar '33.. M&N

Houston & Texas Central

—

1st 1 g g 5s 1937 J&J
Consol 1 ggold 6s '12..A&O
Gen gold 4s 1921 A&O
Waco&NWDiv6s g'30M&N

Morgan's Louis'a & Texas

—

1st mort 7s 1918 A&O
1st g 6s 1920 J&J

North Cal Ry g 5s 1929. .J&D
NoRy ofCal 5s g gu 1938 A&O
Oregon & Cal 1st 5s 1927 .J&J
SA&ArPass g gu 4s '43..J&J
So Pacific Br 6s 1937... A&O
South Pacific of Arizona

1st g 6s Mar 1909 J&J
1st g 6s Mar 1 1910. ..J&J

Southern Pacific RR Cal

—

1st g 6s ser E & F '12. A&O
1st con g 5s gu 1937. .M&N
1st con ref g 4s '55op'10J&J

So Pac N M 1st 6s 1911..J&J
So Pac Coast 1st g 4s '37. J&J
Texas & N O

Sabine Div 1st 6s '12.M&S
Consol gold 5s 1943. ..J&J
Dallas Div 1st g4s'30.F&A

Southern Railway
1st consol gold 5s 1994..J&J
Develop & Gen M g 4s '56A&O
Coll tr 5sAp'09 opOct'06 A&O
5% g notes 1910 F&A
6% conv g notes 1911..M&N
Eqtrg4ksJ'ne'09-Dc'14J&D
Equip trust g 4 Vis Ser L
Feb '09-Feb '21 F&A
Equip 4 4s Aug 1 1920 F&A

E Tenn reor lien 5s 1938. M&S
1st Mem divg5s 1996 J&J
St Louis Div 1st g 4s 1951 J&J
Aiken Br 1st g 4s 1998..J&J
Ala Cent 1st g 6s 1918 ..J&J
Atlanta & Ch Air-L

—

1st M 44 ext Jan 1910J&J
1st pf M ext44Jan'10J&J
Inc M 44s ext Jan'10_J&J

Atl & Danville 1st 4s '48_ J&J
2d g 4s 1948.- ...J&J

Atl & Yad 1st gu g 4s '49 A&O
AtlTenn&O—lstM6s'13 A&O
Aug South g 5s 1924 J&D
Char Col & Aug—5s 1909 J&J

2d M 7s 1910. -.A&O
Col & Green 1st 6s 1916.J&J
ETVa&Ga—Div g 5s '30. J&J

Consol 1st g 5s 1956..M&N
GaMid 1st g 3s 1946 A&O
Ga Pac 1st g 6s 1922 J&J
Knoxv & O 1st g 6s 1925. J&J
L & N So loint g 4s. See L&N
Mobile & O co] tr 4s '38. M&S

Bid.

100

1094

100k
M & O

90

110

92
95k

6
a 100k
a

80
93k

98
100
99
106
103
100
106
119
108k
107
100

a 105
a

a 100
a 113

100

98
93

O 100k

a 65

98k
91
109k

a 100k
o 99k

99
94
89
103 k
112

103^

1004
1004

111
109
94k

117

121
114
104 4
114k
103k
91k
129k
1024
103k

1064
111
97
105
86

103 k
100

a 91

109 4
77k

a 994
a 94k
o 99

Basis

Basis
Basis
1044
1074
85
75
109

101
97
97
90k
85
83
100
85
1074
104
110
110k

Ask. Bonds. Bid.

64
1174
118

874

100

65k
s 94k

95k
1014
99

83
95

106
103
107

S 109>4
1084

97
101k

75

'914

994
944
894
105
1134

964

115k
"92

103k

974

110
77k
1004
954
100
54%
54%
54%
106k

85

113
68

» Mobile & O col tr 4s '38_M&S 874 88 Washingto

o Purchaser also pays accrued Interest. 6 Basis, k Last sale. I In London n Nominal, s Sale price

Southern Railway

—

(Con.)—
Rich & Dan con g 6s '15. J&J
Deb 5s stamped 1927. A&O

Richmond & Mecklenburg

—

1st g4s Nov 1 1948. ..M&N
Richmond York Riv & Ches—

1st 5s Jan 1 1910 J&J
2d ext 44s Nov 1910.M&N

So Car &Galst g 5s '19.M&N
Sumter&WatR5s g'19 A&O

Va Mid Series B 6s 1911. M&S
Series C 6s 1916 M&S
Series D 4-5s 1921 M&S
Series E 5s 1926 M&S
Series F 5s 1931 .M&S
General 5s 1936 M&N

do guar stamped. M&N
WashO&W 1st gu 4s'24.F&A
W No Car 1st con g 6s'14.J&J

S & N Ala—See Louis & Nash
SpartanU &Col—SeeAshv &Spar
Spokane Falls & Northern

—

1st as g 1939 J&J
State Line &Sulliv—44s'29J&J
Staten lid Ry—44s 1943 .J&D
Steub & Ind—See Penn Co
Sumter & Water R—See SC&Ga
Sunbury Hazleton & W B—

1st 5s May 1 1928 M&N
2d mort inc 6s '38 coup. M&N

Sunbury & Lew—See Penn RR
Syracuse Geneva & Corning

—

2d 5s Mar 1 1909 M&S
Term'l RR Ass'n (St Louis)

1st gold 44s 1939 A&O
1st consol gold 5s 1944.. F&A
Gen ref s f g 4s '53 op '10.J&J
St L Br 1st g 7s 1929 A&O
St L Mer Bge T— 5s 1930 A&O
Mer Bdge 6s '29 op '09 F&A

Terre Haute & Ind 5s 1925. J&J
Terre Haute & Logansport

—

1st gu 6s Jan 1 1910 J&J
Terre Haute & Peoria

—

1st con g 5s Sept 1 '42..M&S
Terre Haute & Southeast—See
Texas Central— 1st 5s 1923 A&O
Texas & New Orl—See So Pac
Texas & Okla—See M K & T
Texas & Pac 1st 5s 2000...J&D

2d inc g 5s Dec 2000 Mar
Lou Div 1st g5s 1931 J&J

Tidewater Company
6% g notes 1913 gu conv.J&D

Tol & O Cent 1st 5s g 1935. .J&J
West Div 1st 5s g 1935. .A&O
Gen g 5s 1935 J&D
Car tr 4s 1909-1917 ..M&N15
Kana & Mich 1st 4s 1990 A&O
St Mary's Div 4s g 1951. .F&A

Toledo Peoria & Western

—

1st g 4s July 1 1917 J&J
Toledo St L & Western—

Pr lien g 34s July 1 '25..J&J
1st g 4s Apr 1 1950 A&O

Toledo Terminal

—

1st M g 44s '57 guar..M&N
Tol Walh Val & Ohio—

1st ggu 44s 1931 ser A. .J&J
1st g gu 44s 1933 ser B.J&J
1st ggu 4s 1942 ser C.-.M&S

Tombigbee Val 1st g 5s '56A&0
Toronto Ham & Buffalo

—

1st g 4s July 1 1946 J&D
Troy & W T Bridge 5s '15. M&S
Ulster & Del con 5s 1928. .J&D

1st ref g 4s 1952 ..A&O
Union Pacific

—

1st Ry &lg4sgl947 J&J
Conv 4s 1927 . J&J
1st & ref 4s J'ne2008 M&S
Oregon Railroad & Nav

—

Cons g 4s 1946 J&D
OregSh Line 1st g 6s '22. F&A

1st consol 5s g 1946 J&J
Ref g gu 4s '29 op '07. .J&D

Utah & Northern

—

1st 7s'08 ext at 4% to'33J&J
Consol, gold 5s 1926... J&J

United N J RR & Canal Co-
General gold 4s 1923 F&A
General gold 4s 1929 M&S
General gold 4s 1944 M&S
Gen 1st g 34s Mar 1'51.M&S

Utah Central—See Rio Gr West.
Utica & Bl R—See N Y C & H
Valley (N Y>—See Del L & W
Vandalia RR

—

Con g 4s 1955 Ser A F&A
Ser B 1957 M&N

Vera Cruz & Pacific RR

—

1st g 44s 1934 opt J&J
Verdig Val Ind & W—See Mo Pa
Vermont Valley—5s 1910.A&O
Virginia Midland—See So Ry
Va & Southw 5s 2003 J&J
Vicks Shreve & Pac

—

Prior lien 6s g Nov 1 '15 M&N
Gen 5s May 1 1941 M&N

Wabash— 1st gold 5s 1939. M&N
2d gold5s 1939 ...F&A
Deb mort 6s ser A 1939..J&J
Deb mort 6s ser B 1939..J&J

Certificates of deposit
Equip g 5s Mar 1 1921..M&S
Eqg44sJune '09-'14 _.J&D
1st lien term g 4s 1954. .J&J
lstref&ext 4s 1956 J&J
Coltrgnotes5sMayl0'09 M&N
44% g notes 1910 opt. M&N
Det&Ch ext 1st g 5s '41. J&J
Des M div 1st g 4s 1939J&J
Tol & Chic 4s g 1941 M&S
OmahaDiv 1st 34s g '41A&0

Wabash Pitts Terminal Ry-
lst g 4s June 1 1954 J&D
2d g 4s June 1 1954 J&D

Warren RR—See D L & W
Wash & Colum Riv—4s '35 J&J
Washington Cent—See Nor Pac

111
1014

75

102
a 97

102k
a 90

103 k
1064
104
104
105k
10.8

108
844
107k

o 110
85
85

a 100
124

101

108
1164
97k

a 1324
104

a 111
104

a 100

a 106
Evansv
100

117
66
97

a !00k
112"

1074
1034
Basis
94

a 85

Ask.

864

92k

a 95

104k
104k
95
95

88
103
1054
814

104
107k
97k
99 4
1214
1164
94k

a 99k
1084

a 103
a 104
104k

a 924

a 99
a 99

92

o 100

120

a 110
95
113
105

97
b 5k%
a 80

75k
a 100
an 85

106
89
92

103
104k

109

109

135"

113"

112
fe Ind.

118
70

101k

4k%
"92~"

924
84k
98

100

1044
107k
98

122

"94k

100

97

554
13

85

114
106

102
5%

90
76
100k
95

S 80

564
13k
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Bonds and Stocks.

Wash C» Ry—See Maine Cent
Wash O A W—See Southern Ry
Washington Terminal Co

—

1st ggu3%s 1945 F&A
6% notes Aug 1 1909. .F&A

Weatherford Min Wells & Nor

—

1st rug 5s '.930 F&A
West Jersey & Sea Shore

—

Consol g 4s 1936 J&J
Cons3%sgSerB 1936.. -J&J
Cam & At con 6s 1911.. .J&J

Cons 5s 1911.. J&J
W Jersey consol 6s 1909 M&N

West Maryland—4s 1952. -A&O
Gen lien & conv g 4s '52.A&O
Bait & Harris g 5s '36- -M&N

1st M West Ext g5s'38M&N
West N Y & Penn—5s 1937.J&J
Gen mort gold 4s 1943. -A&O
Income g 5s Apr 1943- -Nov 1

West Nor Car—See South'n Ry.
Western Pac 1st 5s 1933..M&S
Western Pa—1st g 4s 1928 J&D
West'n Ry Ala—4%s '18. -A&O
Western Transit— See NYC
West Shore—See N Y C & H R.
West Va & Pitts—See B & O.
West Va Cent & Pitts—

1st gold 6s 1911 J&J
Coal &IrRy5sgl920-.F&A

Wheeling & Lake Erie RR

—

1st consol g 4s 1949 M&S
L Erie Div 1st g 5s "26- -A&O
Wheeling Div 1st g 5s '28.J&J
Exten & impt g 5s 1930.F&A
Equip s f gold 5s 1922 J&J

Wheeling Term—4s 1940. -F&A
WilkesB & East—See N Y S &W
Williamsport & N Branch RR

—

1st reFd'g g 4%s 1931- - -J&J
Willmar&S Falls—See StPM&M
Wilm Col&Aug—See At Coast L
Wil & Nor—See Phila&Reading
Wil & Weldon—See Atl Coast. L
Winona & St P—See Chic & NW
Wisconsin Central Company

—

1st Mtg g 4s 1949 J&J
Ch Wis & Minn lst6s'16-M&S
Marshfield&South East'n Div

pur mon 1st g4s 1951.M&N
Sup&Dul Div 4s 1936- -M&N
Mil & Lake Win 6s 1912..J&J

Wise & Mich Ry—5s 1945. -J&J
Wise Minn & Pacific RR—

1st g 4s Oct 1 1950 A&O
Wiscon Val—See C M & St P
Worcester Nashua & Roch

—

4s Jan 1 1913 J&J
4s Jan 1 1930 J&J
4s Oct 1 1934 A&O

Yosemite Valley

—

1st s f g 5s Jan 1 1936-.-J&J

RAILROAD STOCKS. Par.
AlaGt South'n com £10

Preferred £10
AlaN OT&PJcApref £10
B deferred -.- £10

Albany & Susquehanna (Gu)100
Allegheny & West'n (Guar). 100
Ann Arbor common 100

Preferred 100
Atch Top & Santa Fe 100

Preferred 100
Atlantic 1st leased lines rent tr._

Atlan & Char Air L (Guar). .100
Atlanta & West Point 100
Atlantic Coast L Co of Ct--100
Atlantic Coast L RR com. .100

Preferred 100
Atlantic Coast Line—A 100
Augusta & Sav (Guar) 100
Bait & Cumb Val Extension

—

7% (Guar West'n Maryl'd).50
5% (Guar West'n Maryl'd).50

Bait & Ohio—Common 100
Preferred 100

Bangor & Aroostook com 100
Beech Cr (Guar N Y C) .50
Bost & Alb (Guar N Y O.-100
Bost & Lowell (Guar B&M).100
Boston & Maine 100

Preferred 100
Boston & Prov (Guar O C).-100
Boston Rev Beach & Lynn.. 100
Buffalo Roch & Pittsburgh. .100

Preferred ..- 100
Buffalo & Susquehanna pref . .50
Camden & Burl Co (Guar). .-25
Canada Southern.. 100
Canadian Pacific. ..100

Preferred. 100
Catawissa RR

—

1st pref (Guar P & R) 50
2d pref (Guar P & R) 50

Cayuga & Susq (Gu D L & W) 30
Central of New Jersey 100
Chesapeake & Ohio 100
Chicago & Alton RR 100

Preferred 100
Chic Burl & Quincy... 100
Chic & East'n 111—Pref 100
Chic Great Western com 100
4% deb 100
5% pref A div in cash 100
4% preferred B... .100

Chic Ind & Louis preferred-.100
Chicago Milw & St Paul 100

Preferred 100
Chicago & North Western... 100

Preferred 100
Chic Peoria & St L—Pref

—

Deposited stock
Undeposited stock

Chic R I & PacRy.. 100
Chicago St Paul Minn & O..100

Preferred 100
Chicago Subwav Co 100
Chic Terminal Transfer Co.. 100

Preferred .100

Bid.

93%

95

102%
95
101
98
102%
83
62
100
100
115%
95

95
a 101%
a 100

101%
102%

83
107%
104
102
95
92

a 90

91%

85
85%
102
20

a 73

98
98
98

I 12
I 48
I 4
i %
215
138
15

100
100

i[105
170
145
245
107%
106
108
112

d ...
d ...
110%
91%
100
99

225
x
x 132%

295"
120
80
114

130
x 65
176%

I 103

d 57
d 56%
210
227
56%
68

x 65
160
112
UN
58
36
14%
40
150
163%
183%
215

%
X

142
158
170
28%
5
12

Ask.

94%
100%

103
95%

103
84
65
110
110

97%
30

95%
103

98
96

100

92

95
86%

80

98

17
53
4%
%

Stocks. Par.

30
100
100%
102
110
180

250
109

115

110%
94

102
226
225
132%

94
129
64

67
177
104

58
57

228
57
69
75
250
150
12
60
40
15
90
150%
164%
184
225

1%
i%

152
160
175
29
6
15

Cincin Ham & Dayton 100
Preferred A 100
Preferred B 100
Preferred, Eagle 100
New 2d pref.. 100

Cin New Orl & Tex Pac 100
Preferred 100

Cin Sandusky & Cleve pref.. .50
Cleveland Akron & Colum.-lOO
Cleve Cin Chicago & St L... 100

Preferred 100
Cleveland Lorain & Wheel'e.100

Preferred 100
Cleve & Pitts (Guar Pa RR)..50

Betterm't stock (GuPaRR)50
Colorado & Southern 100

1st preferred 100
2d preferred 100

Columbus & Xenia (Guar). -.50
Concord & Montr'l—Class 1. 100

Class II 100
Class III 100
Class IV 100

Concord & Ports (Guar) 100
Conn&Passumpsic—Pf(Gu).100
Conn River (Guar B & M)..-100
Cripple Creek Central 100

Preferred 100
Cuba RRpref 100
Danbury & Norwalk (Guar)..50
Dayton & Mich com (Guar). .50

Pref (Guar CH & D) 50
Delaware & Bound B (Guar) 100
Delaware & Hudson 100
Delaware Lack & West 50
Denver & Rio Grande 100

Preferred - 100
Des Moines & Fort Dodge... 100

Preferred - 100
Detroit Hills & S W (Guar). 100
Detroit & Mackinac Ry 100

Preferred 100
Det Tol & Ironton 1st pref. .100

2d preferred.- 100
Duluth South Shore & Atl. .100

Preferred 100
East Pennsylv (Guar P & R).50
Elmira & W'msport (Guar)..50

Pref (Guar Nor Cent) 50
Erie—Common 100

1st pref.. 100
2d pref 100

Erie & Kalamazoo (Guar)..-50
Erie & Pittsb (Guar Pa RR)..50
Evansville & Terre Haute 50

Preferred 50
Fitchburg preferred 1 00
FtWayne & Jack—Pref (Gu)100
Fort Worth & Den C stmpd.100
Georgia Coast & Piedmont. .100
Georg RR & Bank Co (Gu)- -100
Georgia Southern & Florida. 100

First preferred.- 100
Second preferred 100

Grand River Valley (Guar). .100
Great Northern Ry—Pref. -.100

Ore certificates
Green Bav & Western 100
Deb ctfs A 1000
Deb ctfs B -1000

Hartford & Conn West 100
Harrisburg Ports MtJ & Lan.50
Hocking Valley—Common.. 100
Common , trust receipts
Preferred - 100
Preferred, trust receipts

Huntingdon & Broad Top 50
Preferred 50

Illinois Central 100
Leased lines (Guar) 100
Stk tr ctfs—See RR Securs Co

Iowa Central 100
Preferred 100

Jackson Lans & Sag (Guar). 100
Joliet &Chic(GuC&A) 100
Kal Allegan & Gr Rap (Gu)-100
Kanawha & Michigan 100

Trust receipts. . .

K C Ft Scott & Memphis Ry

—

Pref (Guar) trust ctfs 100
Kansas City Southern .100

Preferred 100
K C St L & Chic—Pref (Gu).lOO
Keokuk & Des Moines 100

Preferred. 100
Lake Erie & Western 100

Preferred 100
Lake Shore & Mich Sou 100
Lehigh Valley 50

Preferred 50
Little Miami (Guar Pa RR)..50
Lit Schuyl Nav RR&Coal(gu)50
Long Island 50
Louis & Mo Riv pref (Gu)-.IOO
Louisville Bridge Co 100
Louisv Hend & St L com 100

Preferred 100
Louisville & Nashville 100
Lowell & Andover 100
Mahoning Coal RR 50

Pref (Guar L S & M S) 50
Maine Central quar 100
Manchester & Lawrence 100
Maryland & Pennsylvania.. 100
Massawippi Valley (Guar). .100
Conn Tr & Safe Dep ctfs

Mexican Central 100
Cent Tr Co ctfs of dep ..

Michigan Central 100
Mine Hill & Schuy Hav (Gu).50
Minneap & St Louis Com 100

Preferred 100
Minneap St P & S Ste M 100

Preferred 100
Mlfisouri Kansas & Texas 100

Preferred 100
Missouri Pacific 100
Mobile & Birm pf (Guar) 100
Mobile & Ohio—See South'n Ry
Morris & Essex (Guar) 50
Nashua & Lowell -.100

Bid.

100
120
60
69
98
115
115
175
99
57
75%
73

202
161%
161
160
163
185
138%
263
35
55
47%

"80
""

188
190
180
550
39%
81
17
78
98

15%
30%

ds 67%
d 48
d 72%

34%
50%
40

230
150
60
80

136
97%
20

250
21
90
66
118
146%
72%
79
80
16%
40

d 90

102
91%

ds'ib'

148
98%

31%
55%
85
162
132

"52"

74
40

X 70%
125

7
30
22
51

x 270
d 76%
d
212%
57%
56
155
146
10
25
123%

s 220
290
104
193
245

132%
a 100

'23%
125
61%
53%

; 86
131%
150
41%
73
66%
71

183
8230%

Ask.

110
101
130
66
70
100

101
57%
76%
73%

38
57
50

"90"

190
200
181
560
40
81%
19
88

43%
99
25
10
17%
31%
69

77%
34%
50%
40%

250
160
80
95
132
142

25
260
22
95
70

125
147
73%
87
84
17
45
92

I04~
96
91

Stocks. Par

43%
148%

31%
55%
95

142

"55""

76
40%
70%

9
35
24
55

76%
120%

58
57
170

15
30
124%

Bid.

"22"

110
124%
117%
55
103
82
340

124
159%
46
85%
85
160
101%

sxl43%
142%
85
125

d 101
210
95

x 194
I 145
215

131%
175
26
10

s 33
d
dikl50

110

248%
25

23%
180

54%
91
132%
151%
42
74
66^
75

188

Ask.

Nash Chat & St Louis 100 118
Nashville & Decatur(GuLAN)25 182
Nat'l RR of Mex—Pref 100

Tr Co ctfs of Dep
2d preferred 100
Tr Co ctfs of Dep

Deferred 100
New Haven & Derby (Guar) 100
NY Bklyn&ManB pref(Gu). 100
NY Central & Hudson River .100

Dividend payable in London. I

New York Chic & St Louis. -100
1st preferred 100
2d preferred 100

New York & Harlem (guar)- .50
N Y & Jersey pref assented- .100
N Y Lack & West (Guar). -.100
New York New Haven & H.100
N Y Ontario & Western 100
Norfolk & Western Ry 100

Adjust preferred 100
No Carolina (Guar So RR)..100
Northern Cent 50
North'n N H (Guar B&M).-100
Northern Pacific Ry 100
North'n RR of N J (Gu Erie) 100
Northern Securities Co Stubs
North Pennsylv (GuP&R).-.50
Norwich & Worc'ter Pf (Gu) 100
Ogden Mine RR (GuCenNJ).lOO
Old Colony (GuNYNH&H).100
Ontario & Quebec 100
Oswego & Syrac (Gu DL &W)50
Pac Coast Co—See Misc Stocks.
Pennsy 1vania Railroad 50
Peoria & Bureau Val (Gu).-lOO
Peoria & Eastern 100
Pere Marauette RR(newstk)100

1st preferred (new stock). 100
Philadelphia & Erie 50
Phila Germ & Norris (Guar). .50
Phila&Trent—(Gu Pa RR).100
Pittsburgh Bess & L Erie 50 d

Preferred 50 d
Pittsb Cin Chic & St Louis.. 100

Preferred 100
Pittsb Ft W & Chic (Guar).. 100

Special (Guar Pa RR) 100
Pittsburgh & Lake Erie 50
Pittsb McK & Yough (Gu)...50
Pittsb Shawmut & Northern 100
Pitts Youngst & Ash pref.. 100
Providence & Springfield 100
Prov & Worcester (Guar) 100
Providence Warren & B 100
Quincy RR Bdge Co (Guar). 100
Railroad Securities Co

—

4% 111 Cent Stock ctfs 1952. -

Reading Co... 50
1st preferred 50
2d preferred 50

Rensselaer & Saratoga (Gu).lOO
Rich Fred & Pot—Common -100

Dividend obligations 100
6% guaranteed 100
7% guaranteed 100

Rich &P & RF &CConn...70rf ..

Rio Grande Southern 100
Roch & Genessee Val RR...100
Rock Island Co 100

Preferred -100
Rome & Clinton (Gu D & H) 100
Rome Watert'n & Og (Gu)-.IOO
Rutland preferred.. 100
St Joseph & Grand Island.. .100

1st preferred 100
2d preferred .100

St Louis Bridge 1st pref 100
2d preferred 100

St Louis & San Fran 1st pref 100
2d preferred 100
Stock trust certfs for

Chicago & East 111 com. 100
Preferred 100

St Louis Southwestern 100
Preferred.. -100

Saratoga&Schenectady (Gu) 100
Seaboard Air Line (undepos) 100

Preferred (undeposited). -100
Seaboard Co common 100

1st preferred 100
2d preferred 100

Sharon 50
Southern Pacific Co 1 00 x

Preferred 100 x
So Ry—Com (vot tr ctfs ext)100

Preferred do 100
Mob & Ohio stock tr certfs. --

Southwest'n of Ga (Guar).. -100
Syracuse Binghamton & NY 100
Syrac Geneva & Corn (Gu)-.IOO
Terre Haute & Peo., com. ..100

Preferred 100
Texas Central common 100

Preferred 100
Texas & Pacific. 100
Toledo Peoria & Western... 100
Toledo StL&W estern .100

Preferred 100
Troy & Gr'nbush (Gu N Y C).50
Union Pacific—Common 100

Preferred ..100
United N J RR & Canal Gu.100
Utica & Black River (Guar). 100
UticaChen & Susq Val (Gu). 100
Valley RR (N Y) (Guar) 100
Vandalia RR 100
Vermont & Mass (Guar) 100 135
Wabash Railroad 100 19%

Preferred.- 100 50
Ware Riv RR (Gu B&AK-. 100 160
Warren N J (Gu D L & W)_.50 175
Western Maryland 50 21
West Jersey & Sea Sh—Com. 50 d 48%
Wheeling & Lake Erie c«m_. 100 12

1st preferred 100 24%
2d preferred 100 13

Wisconsin Central 100 36%
Preferred vot tr certs 100 71%

Worcester Nash & Roch 100 * 142%
W rightsville &Tennille, com .25 1 28

125
185

43%
"25"

124%
118%
56
108
88
350
20

161""

46%
86
88

142%
90
137%
102

165"
195
147
230

131%
190
29

s 12

fc
"65"

33
65
86%
104
173
165
140
125

4

255
125

89
142
91
93
193
233
232
250
250

10
115
24%
60%
130
124%
29
18
50
27
125
60
67%
40%

140

23
51
170

14%
45
25
120
120%
121%
25%
61%
81
112
195
80
5

14
35
70
36%
17
48%
71
170
182%
95%
253
174
140
118

261
36
70
88
109
176
175

92%
142%
93
94%
200

20

"24%
61
140

"36"
22
55
33

135
70
70
41

175
125
23%
54
180

14%
50
25%
125
120%
122
26%
62%
83
115

7
17

36%
20%
49%
71%
180
183
96%

256

150""

"85"
166
19%
50%
180""

21%
49
12%
25%
15
36%
71%
"36"

a Purchaser also pays accrued interest.
1 Ex-dividend . y Ex-rights

b Basis, d Price per share, not per cent, k Last sale. I In London, n Nominal. • Sale price.
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STREET AND ELECTRIC RAILWAYS
In response to the request of many subscribers, we have changed the order of arrangement of the Street and Electric

Railway Securities contained in the following lists. The previous practice was to group them by cities. This was a satis-

factory and logical arrangement so long as the railways remained distinctly local enterprises and confined to the limits of

a single city. But with the introduction of electricity as motive power most of the local systems have by degrees been
transformed into interurban roads, some of them covering wide stretches of territory and connecting numerous cities and
towns. In such cases the reader might look under several places before finding the one under which the road was given.

To obviate this difficulty, we have recast the entire list and arranged the roads all in alphabetical order according to the

names. Where the title is that of a street (like Third Avenue RR.), the securities will still be found grouped together
in most cases, it being possible to do this because the controlling company usually bears the name of the city where it is

located. Thus the New York City lines will be found under the New York City Railway, the Philadelphia lines under the
Philadelphia Rapid Transit, &c. Cross references will assist the reader in finding any particular security.

Prices marked thus (a) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices

not marked are flat prices—that is, the purchaser does not pay accrued interest in addition.

Bonds. Bid.

STREET RAILWAY BONDS
AkBed & Cle—See N Ohio Tr&L
Albany & Hud 5s, 1943.. M&S
Albany Ry—See United Tract
Alton Gran&StL—See EStL&S
Altoona & Logan Val ElecRy

—

Con g 4%s 1933 gu.-F&A 15
Amer Rys Co conv 5s '11.J&D
Coll trg5s 1917. opt A&O
Scrant Ry tr cts g5s'35M&S

Anacos & Pot—SeeWashRy& El
Atlanta Cons St—See GaRy&El
Atlanta Nor—See Ga Ry & El
Atlantic Ave—See Bklyn R Tr
Atlantic City & Sub Trac—
Ref g 5s 1933 op 1913. .F&A

Atlantic Coast El 1st 5s '45 M&N
Atlantic Shore Line Railway

—

1st con m g 5s 1934... A&O
Refg g 4s 1926 A&O

Auburn & Syracuse Elec RR

—

1st & ref g 5s '42 op '12.A&O
Augusta (Ga)Ry&El 5s '40.J&D
Aurora Elgin & Chicago RR
1st & ref g 5s 1946, op..J&J
AE &CRv 1st g5s'41A&Ol5
Elg Aur & S s f 5s '16...J&D

Baden & St L—See Un'dRy.StL
Bait & Ann S L—See Md El Ry]
BaltCatons&ElM—SeeUnRy&E
BaltCityPass—See Un Ry&El
BaltSpP&Ches—SeeUn Ry & El
Bait Trac—See Un Ry & El
Beaver Valley Traction

—

Gen g 5s 1953 opt M&N
Berkshire St 1st g 5s 1922. .J&D
BinghamtRy5s'31op'll-M&N
Birm Knox & All—See Phila Co
Birm Ry Light * Power
Gen ref g 4^s '54 op '09. A 40
Birm Ry&El 1st g 5s '24..J&J

Bl St & Ful Fer—See N Y C Ry
Boston El g 4s May 1 1935 M&N
West End deb 4%s g '14 _M&S
Deb 4s 1932 ..F&A
Gold 4s 1917. ..F&A
Gold 4s 1916... M&N
4s Aug 1 1915 F&A

Boat & Nor ref g 4a '54 J&J
Georget Row&Ipsw 5s '20J&D
East Middlesex 5s 1918. M&S
LowLaw&H 1st g5s'23op J&D
Lowell & Sub 5s 191 1 J&D
Lynn & Bost 1st 5s g '24.J&D
Naumkeag con 5s 1910 J&J

Bost & Wore 1st 4%sll923.F&A
Braintree Weym'h—See Old Col
Brldgeton & Millville Trac

—

1st g 5s 1930 J&J
Bridge Whit & Rockand—See
Bristol County St—See Taunto
Bway&7th Ave—See N Y C Ry
Bway Surface—See N Y C Rv
Bkn City&New—See C I&Bk
Brooklyn Rap Tran—4s '45A&0
1st ref g 4s 2002 J&J
Brklyn City— 1st 5s '41..J&J
Gr'p't & LorSt 6s '10..M&N
Wm&Flat 4%s July '41.F-A

Bklyn Hghts 1st 5s 1941. A&O
Brooklyn Queens Co & Sub

—

1st m g 5s 1941 op '16..J&J
1st con gu 5s July '41 . .M&N
Jam & B 1st 5s 1930

Bklyn Un El 5s 1950.
Stamped guaranteed

Kings Co El 1st 4s 1949
Stamped guaranteed . .

Nassau El—1st 5s 1944..A&O
1st g 4s Jan 1 1951 J&J
Atlantic Ave gen 5s '09 .A&O
Consol M 5s g 1931 ...A&O

Bklyn Bath&WE 5s '33.A&O
Brownsville Ave—See Phila Co..
Buffalo st rys—See Inter Tr
Burlington (la) Ry & Light—
Istg5sl917gu A&O

Cal Pac—See Los Ang Interurb
CalStCableRR 1st 5s g '15 J&J
Camd'n&Sub—SeePubServCorp
Cam & Tren Ry g 5s '29. .M&N
Gen g 5s 1931 J&J

Canal & Claib—See NO Ry&L
Canton-Akron 1st g 5s '22.M&S
Canton-Mass 1st g 5s'20.M&N
Can-N Phila g 5s '23 optF&A

Capital Tr 1st m 4s 1920 A&O
Cass Av & F'r Gr'ds—See UnRy
Cent Crosst—See N Y C Ry
Central Elec—See KCRy&Light
Cent Market St—SeeColRy&Lt
Central Pass—See Louisv Trac
CentralRy—SeeUnRv&EKBalt)
Central Tract—See Phila Co
Charleston Cons Ry Gas & El
Consol g5s 1999 M&S
Ch City Ry 1st g 5s 1923.J&J

Chatt Rys—1st con 5s '56.M&N
Chicago City Ry—
let g5s 1927 op ' 1 2 rets. . F&A

_J&J
.F&A

.F&A

38

94
97%
95
95

o 93

55

a 101
100

97%
98

100

Ask.

42

100
96%
98

65

Bonds

102

95
98%

100

93
102

a 100
a 101

100
a 100
a 100
a 100
a
a 93
a
a 104
a
a 104
a 100%

97

a 100
Old Col
n & P

96
81%
99
97
95

102%

50

an
an
an

115}*

89%
107

an 92

a 104?

101
102
101

95
105

101

101
100%
100%
100%
84

105
100
106
101K
100

103%
ony
awt

102%
84%
104

85

"95"

95

166""

98

86

102%

101%
92
90
103

~S3~~
85

81%
102
99
102

102%

60

100
100
100
115%

107%
94

104%

Chicago Junction RR

—

1st g gu 4s 1945 op '10. .M&S
Chic & Milw Elec RR—
Ry 7st g 5s July 1 1919. ..J&J
RR 1st g 5s 1922 J&J
Wise Div 1st g 5s 1925 gu J&J

Chicago & Oak Park Elec Ry

—

Lake St El 1st 5s 1928 gu.J&J
Chicago Railways Co

—

1st m g5s 1927 opt F&A
Con M g 4-5 Series .V27.A&0

Series B 1927.. J&D
Series C 1927 F&A

Col g notes 6s '13 op '11. F&A
Chicago Union Traction

—

Chic Cons Tr 4%s g '39. .J&D
Ch Elec Tr 6s gu '14. ..F&A
Cicero & Proviso 5s '15. M& N
No Ch Elec gu 6s '14.. .F&A
Ogden St Istg6s 1916. M&N

Chris & 10th St—See NYCityRy
Cicero & Prov—See Chic Un Tr
Cin D & T Trac gold 5s '22 J&J
South Ohio Trac 5s '20. .M&N
Cin & H 6s g Apr 1 1918 J&J

Cin Lawr & Aur 5s 1919 J&J
Cin New & Cov 5s g 1922 . . .J&J
2d g5s July 1922 J&J
So Cov&Cin 1st M 6s '12. M&S
2d cons M 6s g 1932 J&J

Newp't & Day 1st 6s '17.F&A
Citizens' Ry & Lt—See Muscati
Cit Ry L & P—See Newp News
Citizens St—See !nd Tr & Ter.
Citizens St—See MemDhis St Ry
Cit RR—See United Rys St Lou
Citizens' Tract—See Phha Co.
City Pass Ry—See Reading Ter
City & Sub—See Port (Ore) Re.
Citv&Sub—SeeUnRv&EKBalt)
City & Sub—See Wash Ry & El
Clev Elec cons 5s g 1913...M&S
East Clev 1st M 5s 1910. .M&S
CI City Cable 1st 5s g '09. .J&J

Clev Painesv & Ashtab Elec

—

1st gold 5s July 1 1922...J&J
Clev Pains & East 5s '16..A&O
Consol 5s 1918 A&O

Cleve Soufhw & Columbus Ry

—

Cleve & Southwestern Irae

—

1st & con 5s '23op'13._F&A
ClBerElv&Ober5s g '19.M&S
Clev&Ely g 6s '15 op. .M&N
Clev Ely & W 5s 1 920- . F&A
Ely & Oberg6s'17ep__F&A

Cleve Y'oungstown & East Ry
Clev & Chagrin Falls El RR
1st g6s 1916 op '06 M&N

^lev & East— 1st g 5s '19.J&J
Columbia RR—See WashRv&El
Col Buckeye L & New—See Col
Col Del & Marion Elec RR

—

lstg5s 1921 M&N
Columbus (Ga) Electric Co

—

1st coll g 5s 1933, option.. A&O
Columbus Newark & Zanesv

—

Gen &ref g 5s 1926 M&N
Col Buck Lake & New Trac

1st g5s 1921 M&N
Zanesville Ry Lt & Power
1st con g 5s Oct 15 1912.A&O

Columbus Rv & Light

—

Cen Market 1st g 5s 1922..J&J
Col Con St 1st g 5s gu '09 ..J&J
Col Ry 1st 4s '39 op '14..Q-J
Col St Ry 1st 5s g 1932 ..J&J
Cross St 1st 5s g 1933...J&D

Bid.

a 94

83
55

a 30

a 71%

a 102
a 93%
a 84%
a 86%
a 101%

a _. ..
a
a 60
a
a

Ask.

Col & 9th Av—See N Y City Ry
Compt Hts & Mer Ter—See Un
Coney Isl&Bklyn 4s 1948. ..J&J
BC &N 1st con 5s '39 J&J

Conn Ry & L 4%s 1951 J&J
Stamped, guaranteed opt'l

ConRyfNewHav)deb4s'54..J&J
Deb 4s 1955 J&J
Deb 4s 1956 guar J&J
Cons g 3-3%-4s 1930 ...F&A

Cons Tr (N J)—SeePubServCorp
Crosstown St—See Col Ry & L
Cross St—See Int Tr (Buffalo).
DallasEl Cor col tr g 5s '22. A&O
Danville St Rv & Light Co

—

Ref gold 5s 1910-1925 J&J
Danville Urbana & Champ

—

1st 5s 1923 opt'l M&S
DarbyMed& Chest—See PhilRTr
Dartmouth & Westport St Ry

—

1st g 5s 1915 A&O
Dayton Cov & Piqua Tract

—

1st g5s 1922 A&O
Delaware Co & Phila—See Un P
Denver & Northwestern Ry

—

1st & coll g 5s 1932 M&N
Den CTram—Purch g 5s'19A&0
Con Tram con g 5s 1933. . A&O
Denv Tram con 6s g 1910.J&J
Metropolitan g 6s 1911 J&J

Denver Tram Pow Co

—

1st imp g gu 5s '23 op '08.A&O

a 85
a 93
a 100
a
a 104
a 103
a
a
a
ne Lt &
& O P

a
a
a

a
a 90
an 90

a
a 92
a 100
a 85
a 95

Newark

a 100

a

a
a 99%
o 84
o 102 H
asl02%

Rys.
77
93
101%
101%

a 91
a 91
a 91
a 76

a 85

a 100

a 95

a 103

a
& Tian

an 94
a 98

95
99%

a 99%

98

95%

86
60
40

102%
93%
85%
90
101%

70

"90"

90
97
109
95
107
106
110
122%

Trac"
Ry El

96
98
95

100

82
100
'02
92
102

&Zanes

102

92

94

99

100

101
101
87
103
105

82
100

88

97

95

96
101
100
102
102

100

Bonds.

Des Moines City Ry

—

Ref g 5s 1921 op 1906 A&O
D M St sf g6s'09-'19...A&0

Det United 4%s 1932 opt ..J&J
Coll tr s 5s Feb 15 '10. .F&A15
Det Elec Ry con g 5s '16-J&D
Det Ry 1st 5s '12-'24.-.J&D

Det&FIint 1st g 5s '21. ..F&A
Det Roch Romeo & L Orion
1st sk fd g5s 1920 J&D

Det Ft Wayne & Belle Isle-

lst g 5s Ar>r 1 1928 A&O
Det Mon&Tol Short Line Ry
1st Mg5s Jan 1933 J&J

Detroit & Northwest

—

lstg4VSs 1921 op 1911.M&N
Det & Pontiac—5s g '22.F&A
Consg 4Hs '26 op '11..J&D

Det & Pt Huron Shore Line

—

1st g 5s 1950 J&J
Rapid Ry 1st 5s g '15. _M&S
Detroit & Lake St Clair Ry

—

Istg5sl920 A&O
Det Sub 1st 6s 1911 J&J

Det Ypsil Ann Arbor & Ja^k

—

1st g 5s 1926 F&A
D Y& A A g 6s 1917 M&N
Cons g 6s 1924 F&A

Doylestown&E—See Phil& E

—

D D E B & B—See NYCityRy—
Duluth Superior Traction Co

—

Duluth St Ry 1st g 5s '30.M&N
Duquesne Trac—See Phila Co

—

E Cleve RR—See Clev Elec Ry.
;

Eastern Pennsylvania Rys—
1st m g 5s 1936. J&J

Eastern Wisconsin Ry & Lt-
lst Mg5s 1923opt A&O

E Middlesex—See Bost & Nor
Easton Cons El 5s 1949...M&N
Easton Palmer & Beth St Rv
1st g5s Dec 31 1918 J&J

East St Louis & Suburban Co

—

Coll trust g 5s 1932 opt . . A&O
Alton Granite & St L Trac

—

1st cons g 5s 1944 F&A
Edgefield St—See NashvRy&L
Eighth Av RR—SeeNYCityRy '

Elec & Peop—See Phila R Tr
Elg Aur & So—See Aur Elg &Ch
Eliz Plainf&CenJ—See Pub S C
Elmira Water Light & RR—
1st g 5s Jan 1 1949 J&J

El Paso El Co coll tr g 5s '32.J&J
Convg 6% notesJan'13.J&J15

Ely&Ober—See Cleve S W &Col
Erie El Motor s f g 5s 1941 . A&O
Evansv & Sou Ind Tract

—

EvansvilleEl 1st g 4s '21.M&N
Evansv& Princt 1 st 5s'23. A&O

Fairmont& Clarksburg Traction
1st g 5s 1938 op 1913 ...A&O

Fairmount Park Trans

—

1st g5s 1912 op 1902 M&S
Fed St & PleasVal—SeePhlla Co
Ferries & C1H—See U RRs (S F)
Ft Pitt Trac—See Phila Co
Fort Smith Light & Traction

—

Con sf g 5sDecl5'44 op'09.Q-M
FtWayneBl&M 1st 5s '35 gu J&J
Ft W Van Wert & Lima Trac—
1st M g 5s 1930 guar J&J

Ft Wayne & Wabash Val Trac—
1st cons g 5s 1934 M&S

42d St M & St N Av—SeeNYCR
Galveston Electric Co

—

1st 5s g May 1 1940 op. ..M&N
Geary St Pk & O 1st 5s '21.A&O
GeorRow&Ips—See Bos & Nor
Georgia Ry & Elec 5s 1932.J&J
Atlanta Cons St 5s 1939..J&J
Georgia Elec Lt 5s 1930. - -J&J
Atlanta Northern Rv Co

—

1st guar 5s '54, op '09.. -J&J
Grand Rap Ry 1st g5s '16. J&D
Grand Rap Gr Hav & Musk Ry
1st g 5s July 1 1926 J&J

Greenp&Lor—See Bklyn R T
Greenwich Tram 1st 5s '31.J&J
Hart Man & Rock 5s 1924.A&O
Hart & Springf 5sg 1921 ...J&J
Hart St Rv— 1st g 4s 1930.M&S
Havana Elec— 1st 5s 1949.F&A
Consol g 5s Feb 1 1952...F&A

Helena Light & Ry

—

1st M g 5s Sept 1925 op. .M&S
Hest Man&Fair—See Phila R T
Holmesb lacony & F Elec Ry
lstg5s 1925 M&N

Honolulu Rap Trans & Land

—

1st g 6s 1927 op 1917 M&N
Houghton Countv Traction
1st con g 5s 1937 J&J
Houghton Co St 5s 1920..J&J

Hous El 5s 1925 op 1910..F&A
Illinois Central Traction

—

1st M g 5s 1933 op guar..J&D
Indiana Columbus & E Trac

—

Gen & ref g 5s '26 op '11.M&N

Bid.

81%

91
92
89

a 97

a 94

l 90
a 100

92

84%

90

Ask.

a 69%
a 100
a 99

97%

o 80

a 90

a 100

a 98

a 98%

a 96%

97%
93

81
92

a 91%

n 80

a 80
an

an 93

93
50

a 100
105

a :oo

96
100

a

103
a 105
a 93

99%
97
89

a 85

a 86

106

93
95

95

o 90

95

95%
94
95
93

96

99

92
106
96

86
100

95
101

71
103
102

101

90

96

102

99%

97

100
95
97%

101

85
94

95

85

88
100

95

87%

96

101
107
101

100
100%

98
100%

"9l"

90

88

107%

95
96
98

97

95

a Purchaser also payt accrued Interest, k Last sale, n Nominal s Sale price.
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Bonds. Bid.

Indianap Columbus & Sou Tr

—

1st Mg 5s Feb 1 1923 F&A
Indianap & East 5s 1927 J&J
Indianap & Green Rap Tran

—

lstg5s Jan 1 1929 J&J
Indianapolis & Northwest Tr

—

1st g 5s 1923 opt M&S
Indianapolis & Southeast Trac

—

1st Mg5s 1935 J&J
Ind'p Shelbyv & Southeast 1st
s f g5s Jan 1 1932 J&J

Indianapolis Trac & Term Co—

-

lstsf g5sJanl 1933 A&O
Indianap St gen 4s 1933. J&J
CitizensSt con 5s g 1933.M&N

Indiana Union Traction

—

1st g 5s July 1 '33 op '08.A&O
Indiana Nor 1st g 5s '33.A&0

Interborough-Metropol Co

—

Coll trust g 4%s 1956 A&O
Interborough Rapid Transit

—

Conv 6% notes 1911. _M&N
5% g notes 1910 op 1909.M&S
N Y City Rys- See N Y C Ry

Internat'l Traction (Buffalo)

—

Coll tr 4s 1949 J&J
Buff Ry 1st con M 5s g'31.F&A
Debg6s 1917 A&O

Cross St Ry 1st 5s g '32.M&N
Buffalo Trac 1st g 5s '48.J&D
Buff Bell & Lan 5s 1927.J&D
Buff & Lock 1st g 5s 1938.J&J
Buff & Niag Falls Elec Ry

—

1st M 5s g 1935 J&J
2d mtg g 5s '21 op '01. -J&J

Lockp & 01c 1st g 5s '20..J&J
Inter-State Rys—Col tr g 4s
1943 op 1913 F&A

Interurban Rv & Terminal

—

1st g 5s Jan 1 1928 Q-J
Jackson & Battle Creek Trac

—

1st g 5s 1923 opt 1913. ..J&J
Jackson Consol Traction

—

Ref g 5s 1934 guar opt M&N
Jacksonville El 5s 1927 opt M&N
Jamaica & Bklyn—See Bklyn
Jer City Hob & Pat—See Public
Kan City Rv & Lt Co 1st lien
ref g 5s 1913 opt M&N 15
6% notes Sept 1 1912 ... M&S
Central Elec g 5s 1914. .M&N
K C Cable ext g 5s 1911. .A&O
K C Elev Rv 4s g'd '22...J&J
G't'd6s, 1922 J&J
K C & Westport Belt

—

1st g 5s guar 1926 op J&J
Met Corrigan iss 5s 1916. .J&J
Met St Rv 5s g 1909 M&S
Cons 5s g May 1 1910..M&N

Kan City Western— 1st refg g
5s 1925 opt Sept 1910..M&S

Kings Co El—See Bklyn Rap Tr.
Knoxville Railwav & Light

—

Cons M 5s '45 op '10 M&S
Knoxville Trac 5s 1938.. A&O

Kokomo Marion & W Trac

—

1st g 5s July 1 1933 J&J
Lackawanna & Wyo Val R T

Coll tr 5s 1951 ...F&A
LakeSh Elec 1st con g 5s '23 J&J
Gen g 5s Feb 1 1933 F&A
Lor & Clev g 5s '27 op '17.J&J
Sandusky Fremont & So

—

1st M g gu 5s 1936 J&J
Toledo Fremont & Norwalk
1st g 5s 1920 opt 1905. _J&J

Lake St El—See Chic & Oak Pk.
Lehigh Valley Transit

—

1st M g 5s Dec '35 opt _.M&S
1st M g 4s Dec '35 opt..M&S
Consg 4s 1935 J&D

Lew Br & Bath 1st g5s '18. M&S'
Lexington Ave & Pav Fer—See
Lex & Bost lstg4%s'20..A&O
Lexington (Ky) & Interurb Ry
Coll tr g 5s 1956 F&A
Lexington 1st g 5s '49. ..J&D

Lima Electric Rv & Lt Co

—

1st cons g 5s July 1 1916.J&J
2d cons g 5s Apr 1 1925. A&O
Lima Ry 1st g 5s 1916..J&D

Llndell Ry—See United Rys
Little Rock Ry & Elec—
1st g 5s 1933 op 1908. ..A&O

Lockport & Olcott—See Inter
Lorain & Clev—See LakeShElec
Los Angeles Interurban Ry

—

California Pacific 5s 1941.J&J
Los Ang Trac 1st 6s '15- .M&N
1st g5s 1938 J&D

Los Angeles Pacific Co-
Gen con M g 5s 1946 J&J
Los Angeles Pacific RR

—

1st consol 5s 1931 A&O
Los A Pa RRCal—5s '43.M&S

Los Angeles & Pasadena—See
Los Ang Rv 5s g 1938 A&O
Louisville & Nor Rv & Light

—

1st g5s 1925 opt 1910 J&D
Louisville Traction

—

Louisv Rv con M 5s g '30.J&J
2d mtg 4!^s 1940 M&S

Louisv City Ry con 6s '09.J&J
Low Law & Hav—SeeBost&Nor
Low & Sub—See Bost & Nor.
Lynn & Bost—See Bost & Nor.
Macon Railway & Light Co

—

1st cons g 5s '53 op '08...J&J
Mahoning & Shenango Ry & L—
Penn & Mah Val 5s 1922. M&N
Youngstown-Sharon Ry & L—
1st M g 5s 1931 J&J

Manchester IN H) Tr L & Pow

—

1st con 5s 1921 A&O
Manhattan El con 4s g '90. A&O
Stamped tax exempt

Manila Elec RR & I.tgCorp

—

1st lien & col tr g 5s '53. M&S
Manila Suburban Rvs

—

1st M s f g 5s guar 1946. .M&S

a 99
a 92

a 98

a 89%

a 94
85

a 107

a 78
92%

80%

103H
a 99%

69%
a 106%
a 106
a 106
a 104%
a ..

a 99H

a 104%
a 100
a 99

40

a

a 94

a
a 96
Rapid
Service

a 97
a 96 H
a 96%
a 98
a 85%
a 105

a
a 105
a 99
a 99%

a 90

Ask.

102
97

102

90

95

96%
86
109

81
96

80%

104
100%

108
107
107
106%
101
102

105%

I6i
"

Bonds

100%

a 82%

a 85
o 90
a .

a 96

a

a 92%|

105

95

96
98

Transit
Corp.

97%
97
99
100
86%
107

93
108
100
100

93

105

84%

92 y2
100
78

96%

a 95
a 79
a 59
a 95
N Y Ci
a

a
a 84
a
(St Lo

100%
nat Tr

98
107
105

105
103

Pac El
109

a 108
a 100
o 100

95%

a 100

a 95%

a 100
99
100%

97
81

'98%
ty Ry.

95
95

96
87

uis)"

103
(Buff).

101
110
110

95

106%

ec Ry.
109%

108%

s 96

102

98

100%

88%

90

Manistee (Mich) Light& Trac—
1st mort g 5s 1926 J&J

Market St Elev Pass—See Phila
Market St (San Francisco)—See
Maryland Electric Rys

—

1st s f g guar 5s 1931 red.A&O
Bait & Ann S L 5s 1931 . .A&O

Massachusetts Electric Cos

—

Boston & Nor—See that co.

Old Colony—See that co.
McGavock & Mt Vernon—See
Memphis Street Railway

—

Con M g5s 1945 J&J
Citizens St RR 1st g 6s '16.J&J

Meriden Electric RR

—

Mer Horse RR 1st 5s 'll.A&O
Gen M g 5s 1924 J&J

Metrop-Crosst—See N Y CityRy
Metropolitan RR—See Wash Ry
Met St RR—See DenverCity
Met St Ry—See Kan C Ry & L
Met St Rv—See N Y City Ry
Metropolitan West Side "L"

—

1st g 4s 1938 F&A
Exten g 4s 1938 J&J

Millvale Etna & Sharps—See
Mil El Ry & Lt—5s 1926..F&A
Ref & Ext 4}4 S '31 op. .J&J
Mil Light Heat & Traction

—

lstg5sgu 1929 op M&N
W Side St Ry 5s g Dec '09.J&J

Minneapolis st rys—See Twin
City Rapid Transit

Mob Lt & RR— 1st g 5s '37.J&D
Cons g 5s 1941 M&S
Mob St RR— 1st 6s g '23.M&N

Monongahela St Ry—See Phila
Montreal St Ry 4%s '22...F&A
Montville St Rv—5s '20. . .M&N
MtAuburnCable—See CinStRy.
jMt Wash St Ry—See Phila Co.
!MuncieHartford&Ft Wayne

—

! 1st g 5s 1935 opt 1925 J&J
Muscatine Lt & Traction

—

Citizens Ry&L 1st g 5s '17 A&O
Muskegon Trac & Lighting

—

1st g 5s 1931 opt 1911. -.M&S
Nashville Railway & Tight

—

Cons g 5s 1953 op 1908 J&J
Ref and ext g 5s 1958 ..J&J
Nashv St Rv 5s 1925 J&J
Edgefield St Con 6s 1920..J&J
McGavock & Mt Vernon

—

Summer St 1st M 6s '26. .J&J
2d series 6s July 1937 . .J&J

Nassau El—See Bklyn Rap Tr.
Naumkeag St—See Boston Nor.
Newark Pass Ry—See Public
New Bed Middleb & Brock—See
New Bedford & Onset Ry

—

1st g 5s 1922 J&J
Union St Rv—Under "U"
NH &Centrevlst5sg'33.M&S
N H St Ry 1st 5s g '13 M&S
Edgew Div 1st g 5s '14..J&D
Winchester Ave 5s '12. ..M&N
Consolidated Ry—See that co

N J & Hud Riv Ry & Ferry—
1st g 4s 1950 opt M&S

N O Rys & Light Co

—

Gen M 4%s g 1935.. J&J
Canal & Claib 1st 6s '46. .M&N
N O Cv RR—Gen g 5s '43.J&J
N O Cv & Lake 5s '43. . .J&J
Power house 6s 1917 J&J

New Orleans & Carrollton

—

Cons g 5s Feb 1933 J&J
Edison El 1st 5s 1929...J&J

N O Pow-House Co 5s '41.J&J
Orleans RR 1st 6s Apr '12.J&J
2d 6s Apr8 1912 .J&J

St Charles St 1st g 4s '52 . .J &J
Newp't&Dayton—See Cin New-
port & Covington.

New'tNews&OldPtRy&ElCo.
lstg5sNov 1 1938 M&N
Gen g 5s Men 1 1941 M&S
Citizens Ry Lt & Pow

—

1st g guar 5s 1940 M&N
New W'msburgh & Flatbush

—

See Bklvn Kap Transit.
New York City Ry

—

Bleecker St&FF 1st 4s '50. J&J
Bway&7th Av 2d 5s '14. .J&J
Con M 5s g 1943 J&D

Bwav Surf RR 1st 5s '24. .J&J
Cen Crosstown 1st 6s '22.M&N
Christopher & 10th Street

—

1st ext 4s 1918 A&O
Col & 9th Av 1st 5s '93. .M&S
Drv Dock E Bway & Battery.
1st 5s gold 1932 J&D
Cert indebt 5s 1914 F&A

Eighth Av cert ind 6s '14. F&A
42d St M&St N 1st 6s '10.M&S
2d M inc6s Jan 1915 J&l

Interborough-Met—See underl
Interb Rap Tr—See linger I

LexAv&PF'ylst5s ? '93.M&S
Metropolitan Crosstown

—

1st 5s April 1 1920 A&O
Metropolitan Street Ry Co

—

Ref g 4s Anr 12002. ..A&O
Trust Co. ctfs. of dep

Gen coll tr g 5s 1997 . ..F&A
Tr Co ctfs of dep

Second Av 1st 5s 1909... M&N
Con g 5s gold 1948 gu..F&A
Trust Co. ctfs. of dep.

South Boulevard g 5s '45.J&J
South Ferry 1st 5s 1919. .A&O
Tar W P & Mam 5s g '28.M&S
Third Ave 1st 5s g 1937. ..J&J
1st consgu g 4s 2000 J&J
Central Trust Co ctrs stp .

.

34thStCrosst 1st 5s '96.. A&O
28th & 29th St 1st 5s '96.A&O
Union Ry 1st 5s g 1942- .F&A
Westchester El 1st 5s g '43J&
Yonkers Ry 1st 5s 1946 A&O

Bid.

a
Rapid
United

a 94%
95

Nash R

97%
110

a 98
a 104

& Elec
Tram

a 83%
a 82 H
Phila C
101%

a 95

a 102
a .. ..

100
93

101
Co.
100
103

a

a 95

93%

102
x 87
x 102
x 110

x 114
x 120

Serv Co
Old Col

95

a 106
a 100
a 100
a 100
under

a

80%
121
109%
109%
103%

111
100
99
106%
103
94

90

65
97
100

I 99
95

an 80
100%

92
55
95

a 95
50

100%

an 75

60
55
88

"95

81
79%
60
85
70
110
70
69%
75
25
90
70
80

Ask.

62%
Transit
RRs.

95
97%

y & L

98

85
83%

98"

104

101
95
102

98

100

99

103
89
105
114

117
123

r.

ony.

•C."

79

82

lioli
112%

112
103
103
109
106
100

92
90

85

75
101
103%
104
110

85
101%

96
60
102
9 'J

60

101%

85

65
60

88
100
82
81
85
95
90

112

*70"

"35"

95
*0
85

Bonds.

a Purchaser also pays accrued interest, k Last sale, n Nominal, s Sale price.

N Y & Queens Co 4s g '46..A&O
Steinway Ry— 1st g 6s '22 J&J
NY&Stamf'd— 1st g 5s '31 .A&O
Norfolk & Portsmouth Tract

—

1st M g 5s 1936 J&D
Norfolk Railway & Light

—

1st consg s f 5s 1949 M&N
Norfolk St 1st g 5s 1944..J&J

North Augusta Elec & Imp

—

1st g5s 1951 opt A&O
North Chic—See Chic Un Trac.
North End St—See Wore Con St
Northern Elec Co (California)

—

1st sfg5sl955opt 1914 A&O
Northern Ohio Trac & Light

—

1st consol g 5s 1933 J&J
1st consol g 4s 1933 J&J
North Ohio con g 5s 1919.J&J
AkronBed&Clev g 5s '15. M&S

Northern Texas Trac Co—1st

g 5s 1933, opt 1909-'13...J&J
6% notes May 1 1911...M&N

North Hud Co Ry—See Public
Service Corporation.

North Jer St—SeePubServ Corp
NorthwEl 1st ggu 4s '11..M&S
Union El (Loop) 5s g '45.A&O

Norwich St—1st g 5s '23..A&0
Oakland Traction Co

—

Gen con 5s Jan 18 '35 __j<sJl8
Oak Trac Con 5s 1933 .. J&J
Oak 1 ran 1st con s f 5s '32 J&J
Oak Tran 1st c g 5s '31 ...J&J
Oak Tr Co con g 6s '18 ..J&J

Ogden St—See Chic Un Tract.
Old Colony St Ry

—

Ref g 4s 1954 J&J
New Bed Middleb&Brockt'n—
1st g 5s Jan 1 1920- . _.J&J

So Shore&Bost g 5s 1919.F&A
Braint & Wev g 5s '17.. M&S
Br'ge Whit & Rk 5s '17.M&N

Omaha & Council Bl St Ry

—

1st consol g 5s 1928 J&J
Omnibus Cable (San Fran>—See
Oregon Water Power & Ry—See
Orleans RR—See N O Ry & Lt.
Pacific Elec Rv g 5s 1942..J&J

I os Ang & Pas 5s g 1928..J&J
Paducah Tract & Light

—

Col trust gold 5s 1935 . .M&N
Park & Cliff House—See United
RRs (San Fran)

Paterson Ry—See Pub Ser Corp.
Peekskill 14 & RR—5s '30 A&O
Penn & Mah Val—See Mah &
Pensacola til Co 1st 5s '31. F&A
People's Tract—See Phila R T.
Peoria Ry

—

1st & ref 5s'09to'26opguF&A
Phila Coatesville & Lan Pass Ry
Mg5sMch 1934 op M&S

Philadelphia Company

—

1st coll trust g5s 1949. ..M&S
Cons mtge coll tr g 5s '51 M&N
Col tr 6% notes '09-'18 ..J&D
Central Trac 1st 5s 1929..J&J
Citizens' Trac 1st 5s 1927 A&O
Duquesne Trac 1st 5s 1930 J&J
Fed St & P V 5s May 1 '42 J&J
Fort Pitt Trac 1st 5s 1935 J&D
Gas Cos—See Gas Secur, p. 44
Millvale Etna & Sharpsb

—

1st g 5s 1923.. M&N
Monong St Ry 5s g 1928. .J&D
Wilk&EPit 1st g 5s '29. M&S

Mount Washington St Ry-
1st & coll trgu 5s 1933 A&O

Pitts Alle & M gen 5s '30.A&O
Pitts & Bir Tr 5s g 1929.M&N
B K & A Trac 6s 1931 ..M &S
Brownsville Av 5s 1926. F&A
W Liberty 1st g 5s 1930. J&J

Pitts & Charlerol 5s '32..M&N
Pitts Trac 1st 5s 1927 A&O
SoTrac lst&coll tr g 5s '50A&O
Suburban Rapid Tran St Ry

—

1st g6s 1913 M&S
The 2d Ave Tr 5s 1934. .J&D
United Traction 5s 1997. .J&J
WeBtEnd Trac con 5s '38. J&J

Philadelphia Rapid Transit

—

Darby Media & Ches St Ry
1st 4H s/36, op '16, gU-J&J

Market St Elev Pass Ry

—

1st g gu 4s 1955 M&N
Union Traction

—

Elec & Peo 4s tr ctfs '45. A&O
Hest Man & F 5s 1924.M&N
People's Traction Co

—

P P Rv tr ctfs 4s 1943 F&A
Phila Tr col 4s Fb '15 '17 F&A
W Phila Pass 2d 5s '26. M&N

Phila&WChester 1st 5s '18 .J&J
Mtge g 4s 1954 J4J

Pitts Alleg&Man—See Phila Co
Pitts & Birm Tr—See Phila Co
Pitts & Charleroi—See Phila Co
P McK & Con—See W Penn Rys
Pitts McKeespt & Greensb Ry

—

1st g5s 1931 .J&J
Pitts Trac—See Phila Co
Portland (Me) RR—
1st g4%s 1913 M&N
1st consg 3 Hs 1951 J&J
Portland & Cape Eliz Ry

—

1st M g 5s Nov 1 1915. .M&N
Portland (Ore) Ry—
1st & ref g 5s 1930 op. ..M&N
City & Suburban Ry

—

Consol g 6s 1916 op M&S
Cons g 4s 1930 op 1915.J&D

Oregon Water Power & Ry

—

1st g 6s 1932 op 1912 J&J
Portland City & Ore Rv

—

1st g 6s 1921 op 1911F&A15
Powell Co—See Un RR (San Fr)
Providence Securities Co

—

Deb g 4s 1957 op '17 gu.MAN
R I Sub 1st g gu 4s 1950.. J&J
United Tr & El 1st 5s '33. M&S

Bid.

76
104
104

90

96%
118

93
95

97%
99

91%
89
103

85

104%
104 V*

113%

a
a ..
a ..

c ..

95

United
Portlan

107%
103

a 97
ShenR
a 91

96

a 94

a 100
80

a 100

96

85

a 99

a 100

a
a 106

Ask.

80
110

94

97

85

80
70
99

98%
100

91

95
97%

82

100

s 99
RRs.
dRy.

108%
107

80

99
y &It.

95

97

104%
98% 98%

b 6%% 6%
a 105%
a 105 108
a 104 106
anl04 107
nnl05 107

a 103 105
a 103 106
a 103 105

a 102 104%
a 103 105
an 103 106
a 109 112
nnl02 105
onl04 106
anl02% 103
anl05 108
a 97 99

an104 106
anl05 107

106 108
on!03 105

a 96 98%

a 96 97

93% 93%
106 108

99 99%
104
108

a 101 102
a 89 91

98

101
85

101

83
86%

87

103

85
90
108
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Bonds. Bid.

Public Service Corp of N J

—

Trust certs 2% to 6% perpet..
Coll tr 5s g notes '09 op . .M & N

' Camden Sub 1st 5s 1946. .J&J
ConsTrac 1st 5s 1933 J&D
Eliz Plainf & Cent Jersey Ry

—

1st g 5s Dec 1 1950 J&D
Gas Cos—See Gas Seeur p. 44

J C Hob & Pat 4s 1949 .-MAN
Newark Passenger Railway

—

New Pass con 5s g 1930. _J&J
N Hud Co Ry 1st 6s 1914.J&J
Cons M 5s 1928 J&J
2d 5s extended to 1924.M&N

Nor Jersey St Ry 4s 1948 M&N
Paterson Ry—Con6sg'31J&D
2d 6s Oct 1 1914 op A&O

RapTrStRy 1st M 5s g'2l.A&0
So Jersey Gas Elec & Trac

—

Guar g 5s Men 1 1953 _.M&S
Puget Sound Electric Ry —
1st consol g 5s 1932 op F&A
Conv g notes 5s 1911 F&A
Conv g notes 5s 1912 F&A
TacomaRy&Powlst5s'29.A&0

Puget Sound Power Co

—

1st g gu 5s 1933 op J&D
Rapid Ry—See Det United Ry
RapidTr St Ry—See Pub Ser Cor
Reading Traction 6s 1933..J&J
City Pass Ry 1st M5s'09.A&O
Read&Womels— lst5sg'25J&J
R I Sub—See Providence Sec Co
Rich Pass & P—See Va P & Pow
Rio de Janeiro Tram L & P

—

1st g 5s 1935 J&J
Roch Ry & Lt 5s 1954 op..J&J
Roch Ry cons 5s g 1930 ..A&O
2d 5s g 1933 J&D

Roch Syr & E 1st 5s 1945.M&N
Rockford & Inter-Urban Ry

—

1st g 5s 1922 op 1907 A&O
Rockford & Freeport 1st g gu
5s 1923 op aft Feb '10.M&N

Rock B & J 1st g 5s '30 guA&O
Sacramento Elec Gas & Ry

—

Cons 5s Nov 1 1927 M&N
Saginaw-Ray City Rv & Lt

—

Coll trg5s 1923 op M&S
Saginaw Val Trac 5s 1920. F&A
BayCyGas—SeeGasSec's,p.44

St Charles St—See N Or Ry & L
St Joseph Ry Lt Heat & Pow

—

1st g5s Nov 1 1937 M&N
St LouisCable—SeeUnRys(StL)
St L Cable&W—SeeURvs(St L)
St L & Mer—See Un Rys (St L)
St L & Sub—See Un Rys (St L)
St L Tran—See Un Rvs (St L)
St Paul City—See Twin Cy R T
Sand Frem & So—See LakeShEl
San Fran Oak & San Jose Con-
Con 5s May 19 1938..M&N19
S F O & S J Ry 1st 5s '33 J&J

2d M g 5s 1933 s f J&J
San Fr street rys—See respec cos
Sao Paulo Tram L & P, Ltd—
1st g 5s June 1 1929 J&D

Savannah Elec Co 5s g '52..J&J
Schenectady Railway Co

—

1st g 4%s 1941 op 1911.M&S
. Consol g 4%s '53 guar .M&N
Schuylk Trac— 1st 5s 1943.A&O
Scioto Valley Traction

—

1st s f g 5s 1923 M&S
Scranton Rv-l?t 5sNov'32 J&J
Coll tr g 5s Nov 1932 J&J
Am Rys Tr ctfs—See Am Rys
Scran Trac 1st 6s g '32..M&N
Scran Suburban 6s '09. _M&N
Scran & Carb Tr 1st 6s '23.J&J
Scran & Pittston 6s '23..A&O

Seattle Elec g 5s '30 op. ..F&A
Con & refg s f 5s, 1929..F&A

Convertible
5% g notes Feb 1 1911.. F&A
Seattle Ry 5s 1921 op M&N

Second Ave—See N Y Citv Rv
Second Ave Tract—See Phila' Co
Sedalia L & T 1st 5s 1926..J&D
Sharon & New Castle Ry

—

1st g 5s guar 1931 J&J
Sioux City Tr 1st g 5s 1919.J&J
South Cov & Cin—See Cin Newp
So Boulevard—SeeNYCityRy
South Elec Ry—See United Rys
Southern Light & Traction

—

Coll tr g5s 1949 opt M&S
South Ohio Tr—See Cin Day &
Southern Trac—See Phila Co
South Ferry—See N Y City Ry
South Jer G E & T—See Pub Ser
South Sh & Bost—SeeOldColonv
So Side El 4%s 1924 op '10.J&J
Southwest Missouri RR—
Gen & ref g 5s 1931 M&S
Southwest Missouri El Ry—
Ref & ext 5s 1923 M&S

Spokane & Inland Empire RR
1st & ref g 5s 1926 opt M&N

Springfield (Illi Ry & Lt Co—
Coll tr g 5s 1933 opt J&D

Springfield (Mo) Ry & Light—
1st lien ref g 5s 1926.. J&J

Steinway Ry—See N Y & Qu Co
Sub Rap Tr—See Phila Co
SutterSt—SeeUnitedRRs(SanF)
Syrac Rap Tr 1st g 5s 1946 M&S
2d mtg g 5s 1930 J&J

Tacoma Ry & P—See Puget Sou
Tampa Electric Co

—

1st Mg 5s 1933 s fop ..J&D
Tar'nWPl&Ma—SeeNYCitvRy
Taun & Brock 1st g 5s '17.F&A
Taunton & Pawtucket St Ry

—

Bristol Co 1st g 5s 1921 J&J
Taunton St Rv—5s 1914.. J&J
Taylor Ave—See Un Rys (St
Terre Haute Trae & Light

—

1st con M g5s 1944 M&N
Terre Haute El—5s '29..J&J

75
98%

a 103
o 103%

.4,sfe.

a 88

a 71%

a 108
a 105%
a 104%
a 101
o 73%
a 118
a 100
a 106

a 96

a 95
y6%
96

97%

127

s9%
99
104

a 101
85

100

94

101

75
96

a 99

105%
95

98
80

a 100
a 95
a 94

97
94%
90

107
100

a 105
a 105
a 105
a 98
a 99%
100

a 104

a

99%a
a
& Cov

(St L)

a 82
Tol

Corp

a 94%

an

a 97

a 94%

76
99%
107
104%

90

72%

a 102
a 99
nd Elec

a 94

Louis)

94
1 98

Bonds. Bid

107
107
102
74%

97

97%
97
99

98%

130
100

90%
99%

105
87

98

97%
96

80

101

a

106%

100
85

100
99%
95

115
102%
112
112
106
99
101%
101
105

101
100

85

94%

97%

102

100

95%

98

104
100

96

100

100

95
99

Third Ave—See N Y City Ry
Toledo Bowl Green & Southern
1st g5s Mav 1 1921 M&N

Tol Frem & Nor—See LakeShEl
Tol & Ind 1st g 5s '28 opt. .J&J
Tol Rys & Light g 4s 1909 J&J
Tol Con St Ry—Con5s'09.J&J
Tol Irac cons g 5s 1909..J&J

Tol & West Ry 1st g 5s '26.J&J
Topeka Ry—5s '30 op '15..J&.1
Toronto Ry 4%s '11-'21..F&A
Trenton & N Bruns—5s '32. J&J
Trent St Ry—con g 5s '38. .J&J
Trent Penn & Hop 5s '43.J&D
Tri-City Ry & Light-
Coll tr s f g 5s 1923 A&O

Troy City Ry—See Un Tr(Alb)
28th&29th Sts—See N Y CityRy
Twin City Rapid Transit Co-
Minn St R 7s g 1910 op.M&N
2d 6s g Nov 1 1913...M&N
Con 5s g Jan 15 '19. .J&J 15

St Paul Cy— 1st g 6s '32. A&O
1st cons 6s g 1934 A&O
Cable con 5s g 1937 ..J&J 15
Guar g 5s 1937 J&J

Minn St & St Paul City-
Gen g5s 1911 J&J
Cons guar s 5s 1928...A&O

Underground Elec Ry of London
Prior lien 5s Nov 1 '20-M&N
4%s Jan 1 1933 J&J
Income 6s Jan 1 1948

Union Depot— See United Rys
Union Elev— See Northw Ele^
Union Ry— See N Y City Ry
UnionStRy (NewBedford.Mass)
Con g 5s 1914 J&J

Union Trac Co of Indiana

—

1st g 5s July 1919 J&J
Indianap North 'n 5s 1932. J&J

United Power & Tran

—

DelCo&Phila tr ctfs 4s '49.J&J
United Rys tr ctfs 4s '49..J&J

United RRs of San Fran

—

Sfg4s April 1 1927. ...A&O
Ferries & Cliff 6s 1914. ..M&S
Market St con g 5s '24...M&S
Market StCab 1st 6s g '13.J&J
Omnibus Cable 1st 6s '18. A&O
Park & Cliff Ho 1st 6s '13.J&J
Park & Ocean 1st 6s 1914.J&J
Powell St RR 1st 6s 1912. M&S
Sutter St 1st g 5s 1918.M&N

Unit Rys & Elec (Baltimore)—
1st consol g 4s 1949 M&S
Incomes g 4s 1949 op '29.J&D
Inc funding g 5s 1936 ..J&D
B C &E11 Mills 5s g g'd '16. J&J
BaltCityPas 1st 5sg '11..M&N
Bait Sparrows Pt & Ches

—

1st g gu 4%s 1953 F&A
Bait Trac Co 1st M 5s '29.M & N
No Bait Div 1st 5s '42. J&D

Cent Ry con M g 5s 1932. MAN
Ext & imp 5s 1932 M&S

City & Sub 1st 5s 1922..J&D
Lake Ro El 1st 5s '42..M&S
Md Elec Rys—See under "M"

Unit Rys (Phil )—See Unit P&T
United Railways of St Louis

—

Gen 4s July 1 1934 J&J
Coltro% notes, '09,op.'08.J&J
Baden & St L 1st 5s g '13.J&J
CassAv & F Gds 1st 5s '12.J&J
Lindell Ry 1st g 5s 1911.F&A
Comp H & M Ter 6s '13..J&J
Tavlor Av6sg 1913 J&J

St L Cab (B way) 5s '10 M&N
South Elec Cons 6s 1915.M&N
Gen g 5s Apr 1 1916 F&A

Union Dep con 6s g 1918.J&D
St L & Sub 1st 5s g 1921.F&A
Gen g 5s Apr 1 1923 gu.A&O
StLCab&W 1st M 6s 714M&N
St L & Meramec 6s g '16M&N

St Louis Trans Co 5s 1924.A&O
United Rys Investment Co

—

1st lien coll tr s f g 5s '26.M&N
United Traction (Albany)

—

Debg4%s 1919 M&N
Cong 4 %s 2004 J&D
Albany Ry con M 5s g 1930J&J
Gen g 5s 1947 J&D
WTurn&RR 1st g 6s '19.M&N
2dg6s 1919 M&N

Troy City Ry 5s g 1942..A&O
Unit Trac(Pittsb)—See PhilaCo
Unit Tr & El—See Prov Sec Co
Utica & Mohawk Valley Ry

—

1st g 4%s 1941 M&S
UticaReltL 1st g 5s 1939.M&N
2d g5s 1931 J&J

Utica & Mo 1st g 5s 1910. .J&J
Virginia Passenger & Power

—

1st con g 5s 1952 J&J
Richmond Pass & Power Co

—

1st cons g 5s Jan 1 1925.. J&J
Rich Trac 1st 5s g Nov '25 J&J

Wash Alexandria & Mt Vernon
1st g 5s 1955 op M&S

Washington Bait & Ann El

—

1st M g5s 1935 M&N
2d M g 5s 1930 M&N

Wash Ry & Elec g 4s 1951 .J& D
Anacost & Pot 5s 1949. ..A&O
Capital Trac—See under "C"
City & Sub 5s g 1948 F&A
Columbia St 1st 6s 1914.A&O
Extension g 5s 1914 A&O

Metropolitan 1st 5s 1925. F&A
Washington Water Power Co

—

Consol &coll trg5s 1929..J&J
6<7rg notes '11 op'09or'10. J&J

Waterloo Cedar Fails & Nor Ry
1st g5s 1909-1922 op A&0

Watervliet Turnpike & RR

—

WestchesterElec—See NYCyRy
West Chester (Pa) St Ry—

'

1st g5s Aug 7 1932 F&AW Chic St—See Chic Union Trr c

45
60
85

an 80
65
95
96

Ask

95

97
95

a 93

a 101
a 104%
a 103
a US
a 118
1 106
a 106

a 100
a 104

80
90
87

'97%
97

166"
100

96

Bonds and Stocks.

106%
105

91%
72*

(St Lo

a 102

90%
88

60

74
105
105
107%
110%
94
106
102%
100

85%
51%
79

107
101%

95
111%
113
110
109
108
109

84%
4%%

a 101
a 101%
101%

a 106
a
a 100%
a 106 Va
a 104
a 110%
a 104%

92
107%
107
85

108
108

105

94%
73%

West End St—See Boston El
West End Trac—See Phila Co
iW Ohio Ry— 1st 5s 1921. .M&N
West Liberty St—See Phila Co.
West Penn Railways Co

—

1st g 5s Jan 1 1931 A&O
Pitts McKees & Connells RR

—

1st eons g 5s Jan 1 1931 . .J&J
W Phila Pass—See Phila R T
West Side St—See Mil El Ry&L
Whatcom Co Ry & Light

—

1st M g 5s 1935 M&N
Wheeling Trac 5s g 1931. ..J&J
Wheel Ry 1st g 6s 1922..M&S

Wilkes Barre & Hazleton RR
1st coll trg5s 1951...M&N 15
Col tr term 5s,'45,op'10. A&O

Wilkes & WyoVal—5s '21. A&O
Wilkinsb&E Pitts—SeePhila Co
Wilm & Ches Tr g 5s 1918. A&O
WinchesterAv—SeeNHav St Ry
Winnipeg El— 1st ref 5s '36.J&J
Worcester & Conn Eastern

—

lstsf g4%s 1943 J&J
Wore Con St 4%s g 1920. .M&S
North End 5s 1915 F&A
Wore & Clinton 1st g 5s '19J&J
Worc& Marlb 1st 5s '17. .A&O

Worc&Southblst 4%s '22.M&S
Wore & Web 1st g 5s 1919 J&D
Yonkers Ry—See N Y City Ry
Youngs-Sharon Jty & L—See

Bid. Ask.

1 70

99 101

105 106

a
a 93%

102

95
95
103%

82
92%
102%

87%
97%
105%

a 90 95

103

a 100
a 90
a 98
a 98
a 98
a 85
a 90

104
95

101
91
98

22% !Zanesv Ry L & P—See Col New
uis)

92
89

70
76%

74%

102

85%
51%
79%
109
102

112
115
111

109"

111

84%

a 97%
a 97%
a 105
a 105%
alio
a 109
a 106

40

88
100

a 95

95

Mah&S
& Zane

88%
101

103%
110
103
113%

a 109
a 100

Basis
See Un

a 96

101%
101%
101%
106%
106%
101
107%
105
110%
104%
93
10S
107%
85%

85

99
99%
107
107%
112
110
107

100
110%
108
105

45

92
105

97%

62%
40
88%

S103

113
105
115

110
101

5%%
Tr (Al)

99

STREET RAILWAY STOCKS
Par

Albany & Hudson RR 100
Preferred 100

Allegheny Tract—See Phila Co
Amer Cities Rys & Lt com.. 100

Preferred 100
American Railways Co 50
Auburn & Syracuse Elec RR.100

Preferred.. 100
Aurora Elgin & Chicago 100

Preferred 100
Bangor (Me) Ry & Elec 100
Birm Ry Light & Power 100

Preferred 100
BleeekSt&FulFy—SeeNYCy Ry
Boston Elevated RR 100
West End Street Ry com... 50
Preferred 8 per cent 50

Boston Suburban Elec Cos
Preferred

Boston & Worcester Elec Cos...
Preferred

B'wav & 7th Av—SeeNYCyRy
Brooklyn Rapid Transit 100
Brooklyn City RR 10
Nassau Electric Co pref.-.lOO

Calif St Cable RR (San Fran) 100
Camden &Sub—See Pub Ser Cor
Camden & Trenton 10
Capital Trac (Wash DC). ..100
Cent Crosst—See N Y Cy Ry
Cent Pk N&ERiv—SeeNYCyRy
Char Con Ry Gas & Elec Co. .50
Chattanooga Railways 100
Preferred 100

Chicago City Ry 100
Chicago & Oak Park Ry 100
Preferred ..100

Chicago Railways

—

Participation Certfs Ser 1

Series 2
Series 3
Series 4.

Chicago Union Traction

—

Com Cent Tr ctfs dep stpd
Pref Cent Tr ctfs dep stpd

Chris&lOth St—See N Y Cy Ry
Cin Dayton & Tol Tr com.. .100
Cincinnati & Hamilton 100
Preferred 100

Cin New & Cov Lt & Trac. . . 100
Preferred 100

Cincinnati Street Ry 50
Citizens' Pass—See Phila R T
Citizens' Trac—See Phila Co
City Pass Ry—See Reading Tr.
City Rv (Dayton, Ohio) 100

Preferred 100
Cleveland Ry 100
Clev Painesv & Eastern 100
Clev & So West Tract .100

Preferred .100
Columbus Del & Marion 100
Columbus Ry—Common .. .100

Preferred 100
Col Rv & Lt Co ($20 paid).. 100
Coney Island & Bk RR 100
Conn Ry & Lighting 1 00

Preferred 10©
Cons Trac of N J—See Pub. S. C
Contin Pass—See Phila R T.
Dallas Elec Corp common.. 100

Preferred 100
Davton & Western common. 100

Preferred 100
Detroit United Ry 100
Duluth Superior Trac Co 100

Preferred 100
Eastern Penn Rys com ..ICO
Easton Consol Elec ($25 pd). 50
East Read'g El—See R'd'g Trac
East St Louis & Sub 100

Preferred 100
Eighth Av—See N Y City Ry.
El Paso Elec Co common... 100

Preferred 100
Fairm t Pk&Had—See PhilaRT
Fairmount Park Trans 50
Fed St & Pleas Val—SeePhilaCo
Ft Wavne & Wab Val Tr..l00

Preferred 100
42d St & Grand St Ferry—See N
42d St M & St Nich Ave;—See N
Frankf & Sonthw—See Phil R T
Galveston-Houston Elec Co 100
Preferred 100

Oearv St Park & Ocean RR.100

Ry &
sv

5
15

43%
89
45%

32
83
S3
50
87

V 126%
d 87
dx

10
55
10
53%

67%
194

119"

d
x 130%

30
20
70
180
2%
7

115
45
28
13

6%
16%

23%
59

82
87%
132%

155
77

90%
46

33%
85

126%
88

107
11
59

"53%

68
198

130%

37%
25
75
190

3
10

116
45%
35
13%

7
18

25
61
105
85
91
133%

190
160
78

96%
104
53
85
70
80

8
40
100

53%
25
65
7

25

38
79%

43
90

12%
55
City
City

30
85

100
72
84

10
45
125
115

"46"
72
12
30

42
81

45
92%

7%

Ry
Ry

15
65

32
90

a Purchaser also pays accrued lnt c Assessm't Dd. d Price per share, not per ct k Last sale, n Nom. s Sale price, r Ex-div. y Ex-rights
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Stocks. Par

Georgia Ry & Electric Co... 100
Preferred 100

Germant'n Pass—See Phila R T
Grand Rapids Ry 100

Preferred 100
Green&CoatesSts—SeePhilaRT.
Halifax Elec Tramway Co.. 100
Havana Electric Ry 100

Preferred 100
Hestonville M & F—See PhilRT
Holyoke Street Ry 1 00
Houghton County Tract comlOO
Preferred 100

Houston Electric Co 100
Preferred 100

Illinois Traction preferred.. 100
Indianap & Southeast Tr pf.100
Indianapolis St Ry Co 100
Indianapolis Trac A Term.. 100
Indiana Union Traction 100
Interborough-Metropolitan Co

—

Common vot tr ctfs 100
Preferred 100

International Trac (Buffalo). 100
Preferred 100

Interstate Rys 100
Interurban Ry & Term 100

Preferred ...
Jacksonville Elec Co com 100
Preferred 100

Jer City Hob & Pat—See P S C.
Kansas City Ry A Lt 100

Preferred 100
Kokomo Marion A West Tr.100
Lake Shore Elec common 100

Preferred old stock 100
Preferred new stock

Leh Val Tr com vot tr ctfs. . 50
Preferred vot tr ctfs 50

Lexington & Interurban Rv. 50
Preferred .. 50

Little Rock Ry A Elec 100
Preferred 100

Louisville Traction Co 100
Preferred 100

Mass Electric Companies. ..100
Preferred 100

Memphis Street Ry com 100
Preferred 100

Manhat Elev Ry (N Y) 100
Met St RR—See N Y Citv Ry.
Metro West Side El (Chic).. 100

Preferred 100
Milw Elec Ry A Light pref..l00
Montreal Street Ry 100
Nassau Elec—See Bklyn Rap Tr
Nashville Ry A Light 100

Preferred 100
New Bedford A Onset Ry...l0Q
New Eng Inv A Sec pref gu 100
New Orl Rys A Light Co 100

Preferred 100
New York City Ry—
Bleecker St A Fult'n Ferry 100
Bway A 7th Ave guar 100
Central Crosstown 7% 100
Cent Pk North A East RIt. 100
Christopher A Tenth Sts..l00
Eighth Ave... 100
42d St A Grand St Ferry.. 100
42d St M A St Nich Ave... 100*

Bid. Ask.

82% 83%
83 85

58 69
83 86

x 106 107
39 40
84% 86

160 175
20 22%

95
30 34
80 85

x 92% 92%
59 75
110% 111
66 68%
12 13

17% 175*
45% 46 %
34 36
66 68

k 75

s 93
85
96

41 43
79 80
31 %
5 7%

d
'."'.'. "16"

d 15%
7 9

43 47
x 75

87 100
97% 98%
113 114
11H 12

X 58% 59
35

x 70 75
153 154

17 18
48 52

n 100 107
203 204

32%
l 75^

32
75 80
19 19%
46 47

14 20
125 140
80 120
30 60
75 90

200 270
200 250
30

Stocks Par

New York City Ry {Concluded)
Metropolitan Street RR...100
Ninth Ave guar 6% 100
Second Ave 100
Sixth Ave --100
Third Ave 100
Twenty-third St guar 100

Ninth Avenue—See N Y City Ry
Norfolk & Portsm'th Trac. 100
Norfolk Railway A Light ... 25
Northampton (Mass) St Ry.100
Northern Ohio Tr & Light.. 100
North Tex Elec Co com 100

Preferred 100
North Jersey St Ry—See P S C.
North Western El (Chicago). 100

Preferred (voting trust).. 100
Ohio Traction—Common 100

Preferred 100
Omaha A Council Bluffs 100

Preferred 100
Paducah Tr & Lt com. 100
Preferred 100

Pensacola Electric Co, com. .100
< Preferred ..100
Philadelphia Co (Pittsburgh) 50

Preferred - 50
Allegheny Traction 50
Citizens Traction 50
Federal St A Pleasant Val.. 25
Pittsb & Birmingham Tr.. . 50
United Traction pref 50

Phila Rapid Transit. 50
Citizens Passenger guar— 50
Continen Pass Ry ($20 pd). 50
Fairmount Pk & Had'gt'n.50
Frankf'd & Southwark Pass 50
Germantown Passenger 50
Green A Coates Sts ($15 pd) 50
Hestonville M A F com 50
Preferred 50

Phila Cy Pass Ry ($23?* pd)50
Phila&Gray's Fy ($25 pd)..50
Philadelphia Traction 50
Ridge Ave Pass ($28 paid).. 50
2d & 3d Sts Ry guar 50
13th A 15th Sts Pass Ry...50
Union Pass ($30 5-6 paid) ..50
Union Traction ($17% paid)50
West Phila Pass guar 50

Pittsb & Birm—See Phila Co.
Portland (Ore) R L & P, com 100

Preferred 100
PresidioAFer RRfSan Fr)..100
Providence Securities Co

—

United Trac & Electric... 100
Public Service Corp of N J.. 100
Camden & Sub ($5 paid).. .25
Consolidated Trac of N J.. 100
Jer City Hob A Paterson.-lOO
North Jersey Street Ry.-.IOO
Rapid Transit St Ry Co... 100
So Jersey Gas Elec A Trac .100

Puget Sound Electric Ry.-.IOO
Preferred 100

Railways Company General.. 10
Rap Tran St Ry—See Public Ser
Reading Traction .50
City Passenger Ry 50
East Reading Electric Ry__50

Rhode Island Sec—See Prov Sec

Bid.

37
160
20

118
37%

200

20
d 18%

108
18%
35
86%

20
60

n 65
81
8
35

dx 43
d 43%
d
d 60
d 25
d
d
d 24%
d .

d
d
d
d
d
d
d
d
d
d 90%
d
d
d
d
d 50%
d

59%
86%
10

98
95
12
74%
30
30

245
119
38
88

d 7%
vice Co
d 29%
d 150
d 75

Ask.

45
190
40

8 125
38%
250

25
19

115
20
37%
87%
22
65
50
105
80
85
10
40
29
75
44
44

26%
"45"

25
304
135U
63%

380
125
130
43
65%
190
87%
91
280
260

s 285
S 200

50%
s 220

60%
87 %
20

100
98
14
75
45
40

121
40
90
8%

rp.
30

155

Stocks. Par Bid.

Ridge Ave Pass—See PhilaRapT
Rio de Janeiro Tram L & P. 100
Roch Ry A Light preferred. 100
Rochester Street Ry pref... 100
Rochester Syracuse & East. 100
Preferred ..100

Saginaw-Bay City Ry & Lt.100
St Jos Ry Lt Heat & Pow...l00
Preferred 100

San Fran Oak & San J C pf.100
Sao Paulo Tram L & P Ltd.. 100
Savannah Electric Co 100
Preferred 100

Scioto Valley Tract com 100
First preferred
Preferred lOO*

Seat tie Electric Co 100
Preferred .-. 100

Second Ave (NY)—See N Y City
2d & 3d Sts Ry—See Phila RapT
Sixth Ave—See N Y City Rv
So Jer Gas Elec & Tr—See Publi
South Side Elev (Chicago).. 100
Southwest Missouri RR 100
Spokane & Inland Empire RR

—

Capital stock 100
Preferred ctfs 100

Springfield (111) Ry & Lt 100,
Syracuse Rapid Transit 100
Preferred . 100

Tampa Elec Co. 100
Terre Haute Trac & Light.. 100
Preferred 100

Third Ave—See N Y City Ry
13th & 15th Sts—See Phila Rap
Toledo Bowling Green & So. 100
Toledo A Indiana .100
Toledo Rys & Light Co 100
Toronto Railway 100
Tri-City Ry A Light pref... 100
23d Street—See N Y City Ry
Twin City Rapid Transit 100
Preferred 100

Union Pass (Phila)—See Phila R
Union StRy(New Bed,Mass). 100
Union Traction of Indiana.. 100
Preferred 100

Union Trac (Phila)—See Phila
United Railways of St Louis

—

Common voting trust ctfs. 100
Preferred 100

United Rys A Elec (Bait) com 50
United Rys Investment Co. 100
Preferred 100

United Trac—See Phila Co
United Trac & Elec—See Prov
Washington AlexAM t Vernon 100
Wash BaltimoreAAnnapolis 100
Wash Ry & El Co common .. 1 00
Preferred 100

Washington Water Pow Co. 100
West End St Ry—See Boston El
Western Ohio Ry Rects 100

Preferred
West Penn Rys common 100
Preferred. 100
W Phila Pass—See Phila Rap Tr
Whatcom County Ry & Lt.,100

Preferred 100
Wheeling Traction 1 00
Winnipeg Electric Ry 1 00

80%
88%
100

25
42
83

153 153%
10 12
40 45
10 15
96

80
x 91%
100

Ry

c Servic
55

d 48

47H
65
79
50
100
115

"98 %
Tran.

im
X 108%
s 83)3

96%
120

ap Tran

18%
84%

Rapid

21%
61%

d 10
36%
53

Sec Co
32'^

39
84%
125

ev Ry

Ask.

82
90%

30
44
84%

91%
101%

eCorp
59

55
75
81
65

105
120

lOl"

35

12%
108%

98

185
19%
90

Transit

23%
61%
10%
38
57

40

39%
85)4
135

40

60
165

40
S 74%

42
90
71

Purchaser also pays accrued Interest, d Price per share, not per cent, k Last sale, n Nominal, s Sale price, z Ex-dividend, y Ex-rights.

MISCELLANEOUS SECURITIES.
Prices marked («) indicate that the purchaser has to pay accrued interest in addition to the price given,

larked are flat prices,

Prices not

Roads.

•OAL, IRON & STEEL BONDS
Ala Steel A Shipbldg—See Term
Beech Creek Coal A Coke Co

1st s f gu g 5s 1944 op'07JAD
Bethlehem Steel Corporation

—

Beth St 1st ex g 5s '26gu JAJ
Beth St pur m 6s Aug '98 Q-F

Bon Air Coal 2d ser 6s '28..JAJ
Buffalo Iron 5s 1925 A&O
Buffalo A Susq Iron Co

—

1st g 5s 1932 op Dec '07 J&D
Deb g 5s Jan'2fl op 1910MAS

Clalrton Steel g 5s '09 to '13 JAJ
Sol Fuel A Iron—5s s f '43.FAA
Convdeb 5s 1911 FAA
CCAIDev5s Ap'09(c.off) J&J
Col Fuel Co 6s gen g '19.MAN
Gr'dRivCACg6sJ'ly'19 AAO

Colorado Industrial

—

lstggu5sser A AB '34opFAA
ColAHock CAI 1st s 5s '17 JAJ

Coll trust purch m A m f 6s
Oct 1956 red JAJ

Consol Coal (8t L) 6s 1911 MAS
Consolidated Indiana Coal

—

1st s f g 5s 1935 gu opt. J AD
Consolidation Coal Co

—

Ref g 4%s 1934 Opt...MAN
Continental Coal Co

—

1st s f g 5s 1952 op '06..FAA
Dominion Coal Co, Ltd

—

1st sf g 5s '40 op 1910. .MAN
Dominion Ir A S 5s 1929. ..JAJ
Fairmont Coal 5s 1931 JAJ

Coll tr5% notes '09 opt.. MAS
III Steel Co deb 5s 1910 JAJ
Deb 5s 1913 ..AAO

Jefferson A Clearfield CAI Co—
1st g5s 1926 JAD
2d gold 5s 1926 JAD

Kanawha A Hocking C A C Co—
let g gu s f 5s '51 op '06..JAJ

La Belle Iron Works

—

let m g 68 Dec 1923 JAD

Bid.

C I A

80

88
116%
lOi
97

96%
a 92
b 5%%

97
75
60
100

75
a 82

a 95
a

RR

86

o 87%

90

a 95

97
79

a 91%
a 99%

a 166%

99%

a 103

Ask.

107
100

99
96
4%%
99

100

'95"

101
100

90

93%

98

100

93
100
100%
102

105

104

Bonds, Bid.

LackSteellst g5s'23opto'06 AAO
5% g notes 1910 opt MAS
5% g notes 1909 MAS

Lehigh Coal A Nav—4%s'14Q-J
Railroad, gold, 4s, 1914..Q-F
6s extend to 4s g 1914. ..JAD
Consol mort 7s 1911 JAD
Gen M g 4%s May 1924..Q-F
Funding 4s g July 1 1948. JAJ

Maryland Steel 1st 5s 1922. FAA
Monong Riv Coal— 6s 1949 AAO
N Y SusqAWCoal-6s '12. MAS
N Y A Wilkes-B Coal fis'33 MAN
Nova Scotia Steel A Coal

—

1st M s f g6s 1932 JAJ
Consol g 6s Oct 15 '24. AA015

Pennsylvania Coal A Coke

—

1st sf g5s July 1 1932 op. JAJ
Cons 1st A coll tr g 5s '53MAS

Penn Steel 1st 5s 1917 MAN
Pa&Md Steel Cone fis '25 MAS
Span.-Amer Iron 6s 1927.JAJa

Pitt-Buff lstsf g5s'34op'14 JAJ
Pittsburgh Coal Co

—

1st sf g5s 1954 opt JAJ
PWhALECoal lstm4s'31 JAJ
Pleasant Val Coal 5s 1928..JAJ
Republic Iron A Steel

—

1st A coll tr g 5s '34 opt.AAO
Rochester A Pitts Coal A Iron

—

Purch-money g 5s 1946 _MAN
Slosslron A S Co 1st 6s '20. FAA
Cons 4%s 1918 AAO

Somerset Coal 5s 1932 opt. FAA
Span-Amer Iron Co—See Pa Ste
SunCrk Cocol tr sf g 5s '4 1 JAJ
Sunday Creek Coal g 6s '12.J&D
Susquehanna Coal 6s 1911..JAJ
Temple Ir 1st A coltrg4s'25 JAJ
TennCIARR. Gen g 5s '51 JAJ
Tenn Div 1st 6s Jan '17.AAO
Birm Div 1st con 6s '17 J&.I
Ala SteelAShipbdg 6s '30.JAJn 101
CahabaCMCo let6s '22..JAD
De Bard CAI Co 6s 1910. FAAl 102)4

96y2
99%
102%
99
98
106%
103%
101
102)4
113%
98
10

107
102%

89
30

101
110
ion
102%

a 103%
20
S7

105%
a 92
a 90
el

68
a 95
a 103

101
101
107
109

Ask.

97
97%
100%

103
113%

94
35
103
111
101

105
27

100

110
97
93

80

104
105
109
110
106
110

Bonds. Bid.

113%
113%
102%

96

82%

a 100%
79%

a 118%
o 102

86%
93
104
95

Union Steel Co 1st 5s '52 gu JADo 104
U S Steel Corp

—

Col tr s f 5sApr'51 op 'llVar.a
Col tr s f 5sApr'51 not opt Vara
Collsf g2d 5s'63op'13.MAN

Vandalia Coal

—

1st s f g 6s 1930 opt JAJa 100
Victor Fuel—Ist8fg58 '53.JAJ
Va I Coal A Coke 5s 1949.M&S
Webster Coal A Coke

—

1st 8 f g 5s 1942 op MAS
ELECTRIC LIOHI, OAS &

POWER BONDS.
American Gas Co

—

Conv col tr g 6s 1914 op.AAO
Am Gas A Elec coll 5s 2007 FAA
Amer Lt A Tract 6% notes A&O
Atl'ta Gas Light 5s g 1947..J&D
Bait Elec 1st g 5s 1939 JAJ
Bay City Gas 1st g 5s 1920. J AD
Bay Counties Power 5s '30.M&S
Binghamton Gas 5s 1938..A&O
Binghamton Lt Heat & Power

—

1st 5s July 1 1942 opt '12A&Oa
Boston El L 1st con 5s '24.M&Sa 110%
Bridgeport Gas L 4s 1952. .J&J a 90
Bronx Gas&Elec 1st 5s '51.JAJ an 93
Brookline Gas—5s Augl'13 F&Aa 100
Bkl'nUnGaslst con5s g '45 M&N
Deb 6s 1909 (conv 1907) M&S

Buffalo Citv Gas g 5s 1947.A&0 63
Buff Gen filec R f g 5s '39 .F&Aa 98%
Buff & Niag Falls El L A Pow
Istg5sl942 F&Aa 98

Burlington (Vt) Gas Light Co
1st ggu 5s 1955 J&J

Butte Electric & Power

—

1st g sink fd 5s 1909-51.J&D a 96
Cal Gas & Elect Corp

—

Sink fund g 5s 1933 opt. M&S 90
Cal Cent Gas A El 5s '31. FAA 101%

Chic Edison Deb 6s 1913.. JAJa 100
Deb g5s 1910 guar MASa 100
1st g 5s July 1926 op '10 AAO a 100

Cinn Edison Elec—5s 1917 JADla 101%

Ask.

105

114
114
102%

105
87
98%

87%

102
80

ioi""
87
96

ibb"

100

"99""

106%
148%
65
100

100

96%

99

91

100%
101

a Purchaser also pays accrued Interest. 6 Basis, k Last sale, n Nominal. $ Sale price.



Jan., 1909.
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Bonds.

a 100

a 94
102

a 91*

a 90
a 102%
a 99

104*
112*
94

a 95
a 94

86*
a 89
der N

101

a 102
a

a 98
a 90
o 99

102%
a 95*
102

a 100

a 98

o 92*

108*

a 93
a 98

a 102
105

a 95

a 99
85

Cleveland Elec Illuminating-
lst g 5s 1927opApr'10..A&O

Colo Springs L't & Power Co
1st g 5s Apr 1 1919 A&O

Columbus Elec 6s 1922 M&N
Columbus Gas Co 1st 5s g'32 J &J

Columbus (Qa.) Power

—

1st m s f g5s 1936 A&O
Com'wealthElec 5s J'e '43.M&S
Commonwealth Power (Mich)

1st g 5s Dec 1 1924 J&D
Consol Gas of Bait 6s 1910.J&J

Consol 5s 1939 J&J
Geng4*s Apr 1964 A&O
Gold ctfs 4*s '12 opt '07 J&J
Gold ctfs 4*s 1913 op'08.J&J

Consol Gas Elec L & P (Bait)
Gen g 4*s Feb 14 1935,.J&J

Consol Gas N J—5s g 1936.J&J
Consolidated Gas (NY). See un
Consolidated Gas (Pittsburgh)

1st g 5s 1948 F&A
Consum LH&PCo (Eliz. N J)

5s 1938 J&D
Dallas Gas—1st g5s'25 op.M&N
Dayton Electric Light Co

—

1st g 5s 1921 opt. 1906..M&S
DenvGas&El— 1st g 5s'49 M&N

Prior lien g 6s 1918 op'08 A&O
DetroitC'yGas pr 1 K 5s'23.J&J
Gen g 5s 1913 to 1917 opt J&J
Detr Gas con 1st g 5s '18 F&A

Detroit Edison 1st g 5s '33 .J&J
Duluth Edison Elec

—

lstgsf 5sMar 1931op...M&S
Economy Lt & Pow (Joliet 111.)

1st m 8 f g 5s 1956 J&D
Edison Elec Lt ctfs g 5s'46 A&O
Edison Lt & Pow (S F) 6s'21Q-F
Electrical Securities Corp

—

Coll tr g s f 5s 1935 opt. .F&A
Equit Gas (Memphis) 5s'29M&N
Equitable Gas & Electric, Utica.

1st g 5s 1942 A&O
Equit 111 Gas, Phila, 5s g'28 J&J
Evansville Gas & Elec Light

—

1st g 5s 1932 opt 1912. .J&D
Gas & Elec Co of Bergen Co-

Cons g 5s 1949 J&D
Gen 5s Nov 1 1954 M&N

Gas Light Co of Augusta, Ga
1st M 5s 1933. ...A&O

General Elec—3*s '42 opt F&N
Convg5s 1917 J&D

Gr'd Rap Edison 5s g 1916M&N
Gr Rap Gas L Co 1st 5s'15 F&A
Guanajuato P & Elec Co

—

1st S f g 6s 1932 opt A&O
Haverhill G S Co 1st 5s '29.J&J
HoughtonCo (Mich ) ElecLight

—

1st g 5s Jan 1 1927 opt__J&J
Hudson Co Gas—5s g '49.M&N
Hudson River Electric Co

—

1st ggu5s Dec '18 '31..M&N
Hudson River Elec Power Co

—

1st g gu 5s Jan 2 1944. .F&A
Hudson River Gas & Electric Co

1st Ref g 5s 1929 M&N
udson Riv Pow Transmission
Rfgg 5s guar Jne 15 '35 A&O

Hudson Riv Water Power Co

—

1st g s f 5s 1914-1929.. .M&N
' ndiana Ltg 4s '58 op "w i" F&A
Indiana & Michigan Elec Co

—

1st M 5s 1957 opt F&A
Ind'sGas— 1st con g 5s'52_A&0
Jackson Gas 5s g 1937 A&O
Kans City(Mo)Gas 5s '22.. A&O
Kan Nat Gas Co 1st 6s '16 M&N
2d m 6s 1918-. J&J

Kenosha Gas & Electric Co

—

1st g 5 June 1 1910-'30..J&D
Kings Co Elect Light & Power

1st gold 5s 1937 A&O
Purchase money 6s g '97 A&O
Bklyn Edis 111 cons 4s'39 J&J

Knoxville (Tenn) Gas Co—
1st g 5s 1933 op 1913...A&O

Laclede Gas g 5s Mav 1919 Q-F
Ref &ext g5s 1934 A&O
5% g notes 1911 opt '06. F&A

La Crosse Gas & Electric Co

—

1st & ref g 5s '21 op 'U.J&D
Lansing Fuel & Gas 5s '21.A&O
Lockport (NY) Gas & Elec Lt—

1st M g 5s Feb 1 1920. __ F&A
Los Angeles Edison Elec Co

—

lst&ref g 5s '22 op '07 ..M&S
Los Angeles Gas & Elec

—

1st m g 5s Jan 1 1934 ...J&J
Los Angeles Lt Co gu5s'24 A&O
Louisville Lighting Co

—

1st g_5s 1953 A&O
LowellElLtCor 1st 5s g'14 J&J
Madison Co (NY) Gas & Elec—

1st g 5s Jan 1 1932 opt. .J&J
MadisonGas&Elec g 6s'26.A&0
Madison River Power

—

1st M 5s 1935 gu opt F&A
Mankato Gas & Elec L't Co

—

1st g 5s May 1 1920 opt.M&N
Cons & refg 5s '35 opt..M&N

Memphis Light & Power

—

Ref g 5s July 1 1930 J&J
Mexican Light & Power

—

1st g5s 1933 s f F&A
MlchCityG&E15s'37op'10'J&J 92
Mil Gas Light— 1st g 4s '27 M&N 92*
MinnGas—Cons 6s 1910-30M&Sa 100
Minn General Electric Co

—

Consol g 5s Dec 1 1934..J&D a 98
Mo Edison Elec 5s ? 1927. .F&A o 99*
Mo Elec Lt 6s 1921 Q-M a 109*

Missouri River Power Co

—

1st g 6s 1920 opt 1905. .M&N a 104
Monongahela Light & Pow Co

1st g 5s June 1 1949 J&D a 97*
Montreal Lt, Ht & Power Co

—

lst&coltr g4*s'32op'12_J&J 99%
Gold 5s 1933 op 1913.._A&Ola 100

Bid.

140
a 97

99

95
a 90

a 92*
104*

a 25

a 23

a 95

a 30

a 70
62

a 97
a 83*
a 91

95
a 88*
a 65

a

113*
88

a
103*

a
*98~"

a
92

i 95

100

94
97*

93
a 100

a
a 97*

a 92*

a 99

a

Ask.

105

97*

93
103*

101
105
113*
94*

87
93

Y City

102

96

92*
101

98*

102
"~

100

95
107*

97
100

105
106

98

100
88

k 92*
88

100

101
95

95
105

30

28

100

55

85
65

99
95
96

90
70

101

106

"56"

96

102
100

100
96

98

102

101

105^

97*

102*
100

88
95
93*
102

99
100
111

105

101

100

Bonds.

Municipal Gas & Elec. Roch- •

1st M g 4*s 1942 op '12 A&< >

Nassau Lt & Pow 1st 5s '27 A&O
National Light, Heat & Pow

—

Hooslc Falls 111 5s 1935.A&O
Cent Ind Ltg 5s 1927..M&N
Charleston Ill|4*s 1935.A&O
Twin State G&E 4*s'26.A&0

Newark Gas 6s Apr 1 1944.Q-J
Newark Consolidated Gas Co

—

Cons g 5s Dec 1 1948... J&D
N London G & Elec g 5s'27A&0
2d m 5s 1929 A&O

New Milford PowerCo (Conn)

—

1st sfg5s 1932 F&A
N York City—Consolidated Gas
Conv deb 6s 1909 J&J
6% notes 1909 F&A
NY Gas Elec L H & P Co—

1st g 5s Dec 1 1948. ..J&D
Pur mon col tr 4s 1949F&A
Ed El lll.NY 1st 5s '10 M&S

1st con g 5s 1995 J&J
Mt Morris Elec 5s g '40M&S

Central Un Gas 5s g '27..J&J
Equitable Gas 1st 5s '32.M&S
New Amster Gas 5s 1948.J&J
NY&ERGas— 1st g 5s '44 J&J
Con 5s '45 J&J

N Y & Westchester Lighting.
Gen g 4s 2004 J&J

Northern Un Gas 5s 1927M&N
Stand'd Gas— 1st 5s '30.M&N

N Y & Queens Elec Lt & Pow—
1st cons g 5s Aug 1 1930 F&A

N Y & Queens Gas

—

1st & gen m g 5s* 34 opt F&A
NY & Rich Gas g 5s '21...M&N
N Y Rutherford & Sub Gas-
Cons 6s 1911 M&S

N Y & Sub Gas—See WestchLtg
Niagara Falls Power 5s '32. .J&J
Deb gconv 6s 1910 A&O
Can deb g6sSerA conv'llA&O
Can deb g 6s B n-conv'14 M&N
Can deb g 6s Ser C 1914.M&N

Niagara Light, Heat & Power

—

1st mort g5s 1922 M&N
Cons & refg g 5s '25 opt .M &N

Northern Cal Power 5s '32.J&D
North'n Westchester Lighting-

1st con m s 5s 1955 J&D
North Hudson Lt H & P Co (Ho
boken, N J)—5s 1938.. .A&O

North Shore Electric Co

—

1st g 5s 1922 op 1912 A&O
Northwest'n Gas L&Coke (Chic)

g 5s Dec 1 1928 Q-M
Norwich(Ct)Gas&E g 5s'27.J&J
Norwich (NY) G&E 5s g'31 M&S
Oakland GL&H 2d5s 1916.M&S
Ogden Gas 5s 1945 M&N
Omaha Elec Light & Power

—

1st g 5s 1933 op 1908 J&J
Omaha Gas 1st con g 5s '17 F&A
Ontario Power Company

—

1st g 5s 1943 op to '13...F&A
Pacific Gas Impr—4s 1930.Q-M
Pacific Light & Power Co

—

1st g 5s July 1 1942 J&J
Guaranteed

Paterson & Passaic Gas & Elec.
Consol g 5s 1949 M&S

Pawtucket Gas 4s 1932.. .M&N
People's G L & Coke, Chicago

—

1st con g 6s 1943 A&O
Refunding gold 5s 1947..M&S
Chic G L & C 1st g 5s '37.J&J
Consum Gas 1st g 5s '36.J&D
Mutual Fuel Gas g 5s '47 M&N

Peoria Gas & Electric Co

—

1st g 5s 1923 op 1908.. J&J
Phila Co—See under St & Elec R
Phila Elec—Tr ctfs g 4s '49.J&J

5s g tr cert Apr 1 1948 ..A&O
Portland (Ore) Gas 5s '51.. F&A
Potomac Electric Power Co

—

1st g 5s 1929 opt J&D
Cons m g 5s 1936 guar. ..J&J

Quincy Ull) G & L 5s 1929.M&S
Reno (Nev) P L & W 6s '44.J&J
Roch Gas & Elec—5s '12. . M&N
2d m 4*s'20op'10__M&8 15.

Rome (N Y) Gas El & P—
1st 5s g 1931 J&D

Rutherford & Boiling Spgs Gas.
1st 6s 1911 M&S

Saginaw City Gas—5s 1916M&N
St Joseph Gas— 1st 5s 1937.J&J
St P Gas L—Con ex 6s '18..J&J

1st 6s 1915 J&J
Geng 5s 1944 M&S

San Diego Cons'd Gas & El

—

1st refg 5s Apr '35 opt Q-J
San Francisco Gas & Elect

—

Gen m 4*s 1933 M&N
Seattle Lighting Co

—

1st g 5s 1944 op 1910 M&S
Seattle-Tacoma Power

—

1st 5s g 1925 op 1910 .J&D
Somerset Un & Middlesex Ltg

—

M g4s Dec 1 1943 J&D
So.Bend & Mishawaka Gas

—

Cons .g.5s, 1926, opt.'08_. J&J
Suburban Gas Co of Phila

—

1st s f g5sAprl'52op'07.A&0
Superior Water Lgt & Pow Co

—

1st 4s May 1931 M&N
Syracuse Gas g 5s .Tan '46..J&J
Syracuse Light & Power

—

Col trg 5s 1954 J&J
Syracuse Light 'g 5s g 1951.J&D
Tacoma Gas ref g 5s 1926.J&D
Toledo Gas Elec & Heat

—

Con 1st g 5s 1935 A&O
Topeka Edison g 5s 8ept 1930

red 1915. J&J
Trenton G & El Co g 5s '49.M&S
Troy Gas 2d 6s 1923 F&A

Consol 5s 1939 ..M&N

Bid.

95
98
98

92
87*
87
88*
129*

104*
102
90

a 99

a 100

85*
101*
112
100
100
108
102
105
95

83
98
102

94

o 87

a 95

97*
94*
94*
94*
94*

93

80

95

97

95
100

102
92*

98
94

95
88

96*
99*

101
90

120*
103*
106*
101*
101*

98
Secur
74
101*
98

103
98

100
100
95*

95

92
106
107
96

88*

90

99

98

68

95

66
101*

70
95
63*

62

93
104

105

Ask.

101
102*

96
92
89
90
132

105*

103

k 165
100*

101*
86*
102

105
103
112
103*
108
100

86
102
106

91
100

100

99
98
97*
97
97

102*
100

90

97*

97

95

"93

"

95

97*

102
91

103

102
ities.

74*
101*
103

110
100
93
102

99"

100
100
95

97*

92*

101

100*

72

97*

95

68*
102*

75

68

75

96

105
106

Bonds.

i&j n

Union El Lt & Pow Co of St _
1st g 5s Sept 1 1932 MAS
Ref&ext 5s '33 op aft '18M&N

Union Light Heat & Pow. (Cin.)
1st 4s May 1 1909-18...MAN

United Elec Lt & Power, Bait—
1st cons g 4*s. 1929...M*N

Unit Elec Co of NJ4s 1949..J&D
United Electric Securities Co

—

Coll tr g 5s 1933 to 1937.FAAla
United Gas & Elec of N J—

1st coll tr g 6s 1922 J
United Gas & El (SF) 6s '32 J&J
United Ilium Co New Haven

—

1st 4s Feb 1 1940 F&A
Utica Elec Light A Power Co

—

1st g 5s Jan 1 1950 JAJ
Utica Gas & Electric Co

—

Refg & ext 5s 1957 J&J
Vallev Counties Pow 5s '30 M&N
Van Wert (O.) Gas Light—

1st g 58 1935 opt 1910.. A&O
Ventura Co Power 1st 6s'36M& N
Vermont Power & Ltg

—

1st g 5s 1927 gu s f M&S
Washington Gas—4s'27-'29.J&J

6s Certfs Ind '23 op '08 _.J&D
Westchester Lgt 1st g 5s '50J&D
N Y Sub Gas— lstg5s'49 MAS

Western United Gas & Elec
lst&ref 5s g 1915 to '50. .F&A

Westingh El & Mfg 6% notes '10

Walker Co 1st g 6s 1916..J&J
Conv s f g 5s '31 opt '12..J&J

Wilkes-Barre Gas & Electric Co-
Cons g 5s 1955 opt J&J

Williamspt Gas— 1st g 5s'39F&A
Willimantic Gas & Elec Lt Co

—

1st 5s 1923 op 1913 J&J
Wilmington (Del)L P & Telerj

—

1st g 5s 1956 A&O
Wyoming Valley Gas & Elec

—

Gen g 5s 1925 opt 1910..J&J

TELEGRAPH & TELEPHONE
BONDS.

Albany Home Telep 6s '27..J&J
American Teleph & Teleg Co

—

Coll tr g 4s 1929 J&J
Conv g 4s '36 conv af '09M&S
5% gold notes 1910. ..JAJ

Bell Telephone of Canada
Deb gold 5s of 1925 AAO

Cent Un Telep 6s 1910-16 ..J&J
5s g Jan 1 1910-1919 J&J

Ches&PotTel cons5s'09-29. J&J
Chicago Telephone

—

1st g 5s 1923 opt 1913. .J&D
Com'cial Cable—4s g 2397.Q-J
Cumberland Teleph & Telegr

—

1st s f g 5s 1918 J&J
Deb 5s Feb 1 1920 F&A

Cuyahoga Telep 5s 1919 J&J
Home Telep & Teleg (Los An-

geles Cal) 1st 5s 1933.J&J
1st refg 5s 1945 J&J

Kan C Home Telep 5s '23.. J&J
Key. Tel 1st e 5s '35 op '08J&J
Kinloch Long Dist Telep

—

1st Mg5s 1929 ...J&J
Kinloch Telephone 6s 1928 F&A
Louisville Home Telephone

—

1st g 5s July 1 1922 J&J
Maryland Telep & Teleg-

lst g 5s 1929 ...J&J
Met Teleph & Teleg Co-

lst g 5s May 1 1918 M&N
Mich State Telep—5s 1924.F&A
New Eng Telep & Teleg

—

Deb 5s 1915 A&O
5s Apr 1916 ...A&O
Deb 5s 1919 A&O
4s Jan 1930 J&J

NY & N J Telep 5s g 1920.M&N
N Y & Pa Telep & Teleg Co—

1st gold 5s Feb 1 1926.. .F&A
Gen S Fd g 4s Nov '29..M&N

Pacific Teleph & Telegraph

—

1 at& col tr s f g 5s '37 op'22 J &J
Postal Tel-Cable of Texas

—

1st s f gu g 5s 1928 J&J
Rochester Telep 1st g 6s'20.J&J
Gen 5s 19-33 A&O

South New Eng Telephone

—

1st g 5s Dec 1 1948 J&D
Toledo Home Telep 5s 1922 J&J
Twin City Telephone Co

1st g 5s 1912 '14 '17 & '26 J&J
U S Teleph 5s 1919 J&J
Western T&TCol tr g 5s'32.JAJ
5% g notes May 1 1909.MiN

Western Union

—

Collateral tr cur 5s 1938..J&J
Fdg & REM4*sg'50.M&N
Conv g 4s '36 op '12 Ser A M&N
Mutual Union 6s 1911 .M&N
Northw'n gu g 4*s 1934.J&J

WATER BONDS.
Birmingham(Ala)Water WksCo
Gold 5s Aug 1 1939 F&A

Blue Lakes Water 1st 6s'38M&S
City Water (East St Louis.Ill.)—
New m g 5s '45 op gu J&J

Consol Water Co of Utica

—

1st g 5s Jan 1930 J&J
Contra Costa Water 5s 1915 J&J
Gen M 5s 1915 J&J

Denver Union Water 5s '14 J&J
Hackensack Water Company

—

1st g 4s 1952 opt 1912 J&J
Indianapolis Water Co-

2d g 5s July 1 1911-26. ..J&J
Lack Vallev Water 5s 1927.A&O
Long B'chWater Sup 5s' 13.M &S
Louisv Water Co 2d 5s '10.FA A
4sl946 ...J&J

Metro Water, K C, 4s 1919..J&J
Morris Aqueduct 4s 1915.. F&A
N Hav Wat conv deb 4s'15.J&J
OaklandWaterCo—5s g'd'15J&J

102*
a 96

94
I VI*

a 93
a 100
a 94

93*

100
a 96

Bid. Ask.

95
98

90

104*

100
97

"99
~

95
101
105
106

en 1 01

91

a 88

a 91*
a 93*
a 100*

a 102
an 99
a 91*
105*

a 103*
85

anlOO
an 98
a

a 89*
a 77
a 86

a 104*

a 69

s 95*

a 104
99*

a 100*
a 100*
a 100*
a 88

102

a 101
an ...

96*

68

105
a 84*

a 90
a
a 98 M
a 100yg

100
96*

95
a 90

a 95
101
95

a 93*

86

a 100
a

a 166"

a 100
47*

an ..
a 145

97

105
99

95

96
71*

102

97*

105

104

166""

100
103
108
107
104

95
100*
100
93*

100*
98

102*

100

92*

90

92
93*
101*

103
102
96*
106

104
90

105
102
74*

94
80
86*
97*

105*

75

96*

105
101

102*
103
103*
91
106

103

102
100
74

86

96
74*
99*
100*

97*
85*
"95"

k 100

k 100

100

"99"

89

100*

101
101
52
100

a Purchaser also pays accrued Interest. 6 Basis, k Last sale, n Nominal, s Sale price.
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Bonds.

Omaha Water Co 5s '46 op.J&J
Prior lien g 5s 1916 opt..J&J

Passaic Water CoGn g5s'37.J&J
Racine (Wis) Water Co

—

Guar g 5s 1931 M&N
South Yuba Wuerlst6s'10 A&O
Con 6s July 1 1923 J&J

SpringBr'kWater—5s g '26 A&O
SpringValWaterRef g4s'23J&D
Stockton Water 6s Aprl'll A&O
Tacoma Water Supply

—

1st g 5s 1925 J&J
MISCELLANEOUS BONDS.

Adams Exp col tr g 4s '48.M&S
Col tr g 4s 1947 J&D

Allis Chalmers Co

—

1st M s f 5s'36 opt 'lft.. -J&J
American Agricultural Chem

—

1st g 5s 1928 s f conv rets A&O
American Beet Sugar
6% ctls of Ind 1910 M&S

Amer Cigar Co—Guar g notes 4s
Mar 15 1911 Ser A...M&S 15
Mar 15 1912, Ser. B..M&S 15

Amer Cot Oil 4%s Nov '15.Q-F
AmHide&Leathlst g6s'19.M&S
Amer Ice Securities Co

—

Deb g 6s 1925 A&O
American Locomotive Co

—

Ser g notes 5s Oct *09-'ll.A&O
Amer Malt 6s 1914 J&D
American Pneumatic Service Co.

1st m s f g 5s 1928.. _A & O
Am Sew Pipe— 1st s f 6s'20 M&S
Amer Spirits Mfg g 6s 1915 M&S
Amer Steel Found's 6s '35.A&O
Deb 4s 1923 (w i) F&A

Amer Strawb'd Co 6s 1911 .F&A
AmerThread col tr 4s g ' 19 . - J & J

Amer Tobacco 6sgl944 A&O
4s g Aug 1 1951 F&A

Amer Woolen-Wood Worsted
Mill Corp—Constr & equip
4%% notes 1910-11 M&S

American Writing Paper

—

1st g 5s 1909-1919 J&J
Associated Oil Co—5s 1922 F&A
Augusta Fact'y 1st M 6s'15M&N
Barney & Smith Car Co.

—

iBt g 5s July 1 1936 J&J
Berg & Engle Brew 6s 1921 .J&J
Berlin Mills 1st g 5s'09to'31F&A
Boston Steamship 5s g '20.A&O
Boston Term Co—3%s '47.F&A
Brooklyn Ferry Co

—

Cons g 5s 1948 ctfs dep ..F&A
B'n&NYF'vlst6s,Janl'll J&J
Bush Term 1st conv g 4s '52A&0

Cons g 5s Jan 1 1955 J &J
Butte & Boston 0s 1917... A&O
California Wine Association-
Conv g 5s SeplO '05 op s f M&S

Central Foundry Co

—

Deb 6s 1919. opt 1901..M&N
Cent Hud St'boat—5s '18.M&N
Central Leather 5s 1925. ..A&O
Ches & Del Canal 1st 4s '16.J&J
Chic B'd of Trade 4s 1927..J&D
Chic Junct col g 5s 1915 J&J

Coll tr ref g 4s 1940 A&O
Chic Pneu Tool 5s Dec 31, '21. J&J
Gleve & Sandusky Brewing

—

1st s f g6s June l,'4S.opt J&J
Clvde Steamship Co

—

1st s f g 5s Feb '31 opt.J&D
Columbia College 3s 1909 ..J&D
Cons Rub Tire—Inc 4s '51 A&O
Consolidated Steamship Lines-

Coll tr 4s 1957 tr CO rects.J&J
Consolidated Tobacco Co

—

Coll tr g 4s Aug 1 1951 ..F&A
Corn Products Refining

—

Skfddebg5sl931 M&N
Cov&CinBdg 1st g 4s 1915. -J&J
Cramp (Wm) 8ons S'p & E Bid

1st m g 6s 1929 opt ._ .M & 1

Distillers Securities Corp

—

Col tr cv g 5s '27 op '08..A&O
du Pont (E I) de Nem Powd—

Gold 4%s June 1 1936 . J&D
Eagle&Phenix Mfg 5s 1926 J&J
Eastern Steamship Co

—

1st M s f g 5s 1927 (opt).M&N
Erie & Western Transportation-

lst M g 4s '25 opt' 10 gu._ J&J
Evansville Brewing 6s 1915.J&J
Evansville Cot Mill—6s '10 A&O
Fort St Union Depot, Detroit

—

1st g4%s Jan 1941 J&J
Gen Rub debs 4%s g '15 op.J&J
Glrard Pt Storage 3 %s '40. A &0
Gottlieb-Bauerschmidt-Straus
Brew Co—1st 4s 1951. ..M&Sl
2d Income 5s 1951 M&N

Gt North'n Paper e 5s 1927.J&JJO
Hall Signal 1st 6s 1915 op.A&O^
Havana Tobacco—5s 1922.J&D
HawaiianCom&Sug5sl919 A&O
Hecker-Jones-Jewell 6s '22 M&S
Hoboken Land Imp 5s '10.M&N
Hoster-Columbus Breweries

—

1st g 6s 1955 opt J&J
Huebner-Toledo Brew 6s '30J&J
Illinois Tunnel 5s 1928 opt.J&D
Independent Brewing 6s '55 J&J
Ingersoll-Rand— 1st g 5s Dec .31

1935 opt Dec 81 1910 ...J&J
International Merc Marine

—

Col trdeb 4%s '22 op '07 A&O
International Navigation

—

let g 5s Feb 1 1909-1929.F&A
Internat Nickel 1st 5s '32.A&O
Internat'l Paper—6s 1918. F&A
Con conv g s f 6s '35op'09 J&J

Internat 8alt g 5s '61 op - .A&O
International Silver 6s '48.J&D
International Steam Pump

—

Conv deb g 6s '13 op '08. . J&J
Kan City Breweries 6s '30.M&N

97
100
101H

a 102
85%
99

92
o 90%

85%
96

a 100

Bid. Ask.

80
99%
101

97 %
95%
98

5%
100

85
95
98
63
97 %
92%
10S
79%

a 97%

87

a 102

95
100

a 96
a
a 100%

34
95
89
90
98

68%
97%
98
55

a
a 102%
a 92

72

50

82
101
103

100

105

95

91

%

85%
97

100%

97%
97

"99%

74

4%%
105

87%

39%

18

97 hi

"41%

18 k

8 78%

95
a 95

a 103

84
99

a 92

a 100
a
a 95

95
91%

an 90

46
15

98
50
105
100

42

"80
""

90

73%

85
10454

"50"

107

102
60

100
65

1C8%
79%

99

88
91

Bonds and Stocks. Par Bid.

99
99

Ctfs. be
a

100

a 80

7*y8

a 99%

100
103
98

ioi'hi

41
98
93
95
100

84

70
100
98%
60

103""

94
73

100

102
80

90
o 100%

90

113
100
92%
50
93

a I05y2
a 94

a 98

ioJT

15

100%

a ...

95

95
90

a 92%

70
89

80

89
101

96

100
100

98
92%
92

47
16

100
100
55
105%

101

40%
55

95

75

88ys
88

90
58

103
66

Kansas City Stock Yards Co

—

Conv 5s Feb 1 1910 F&A
Conv 5s Feb 1 1913 ...F&A

Kirby Lumber Co—See Timber
Knickb Ice 1st g 5s 1928...A&O
Lake Super'r Corp"inc 5s'24.0ct
Vladison So Gard 1st 5s '19 M&N

6s 1919(JPM&Co ctfs). .M&N
Mallory Steamship Co

—

1st 8 f g 58 1932 J&J
Mason Temp(Memph) 5sl910-30
Metropolitan Steamship Co

—

1st sf g5s 1930 M&N
Minneapolis Brew—7s 1913A&0
Mt V'non-Woodb'y Cotton D'ck

1st m g 5s Sept 1 1949..M&S
National Enamel & Stamp Co

—

1st g 5s 1909 to 1911 M&S
Nat Glass genM 6s 1921 .M&N
Nat Starch Co Deb 5s g 1925J&J
NatStar'hMfglst g 6s'20 M&N

N E Cot Yarn Co g 5s 1929. F&A
N J Zinc 1st 4s 1926 A&O
New York Air Brake

—

1st Mg 6s 1928 conv ...M&N
N Y Biscuit Co—6s 1911 ..M&S
N Y Dock Co— 1st g4s '51 .F&A
N Y & E R Ferry—5s '22.M&N
N Y & Hob F5s May 1946.J&D
Hoboken Ferry 5s 1946.M&N
N Y & N J Ferry—5s "46.J&J

North American Co

—

Coltrg5%n'es'12op'09M&N
Oceanic Steams'p 5s '09-'24.J&J
Pacific Coast Co—G 5s '46.J&D
Palace Hotel (San Fran)

—

1st 6s Aug 1 1928 op 1913 F&A
Pennsylvania Canal—6s '10 J&J
Phila Bourse 1st 5s 1913. .M&N
Pittsburgh Brewing 6s 1949 J&J
Pressed Steel Car Co

—

1st g notes 5s 1909 to '11. F&A
Provident Loan Society

—

4%s Sept 1 1921 M&S
Railway Steel Spring

—

1st M g5s 1921 opt J&J
Rapid Tran Ferry—G 5s'44M&N
St Clair Furnace Co

—

1st g gu 5s 1910 to 1939.F&A|64.95%
St Jos Stock Yds 4%s 1930.J&J
St L Brew Ass'n 6s 1914 J&J
St Louis Car Co

—

1st g 6s May '21 '23 op'08M&N
St L Nat Stock Yds 4s '30. J&J
St P Union Depot—6s 1930M&N

Consol5s 1944 ...M&N
Consol4s 1944 M&N

StPaul Un St'k Yds—-5s'16 A&O
Securities Co of N Y—
4% consols optional M&S

Sibley Mfg Co 1st 5s 1922...J&J
Simpson Securities Co

—

Sinking fund 6s 1929. .J&J 15
Somerset Hotel Tr 4s 1921J&D
Standard Cordage

—

1st M g 5s 1931 red A&O
Adjust M 5s Apr 1 1931.

jStandard Mill— 1st g 5s '30M&N
Swift & Co—5s "14 op 1910. J&J
Swift RfgTrans 4%s'09to'12 J&J
10th-23dStFerCo 1st 5s '19 J&D
TimberCtfsOsg '09 to '12.. F&A
lorrington Co 1st g 5s '18. M&S
Union B & P 1st g 5s '30 op. J&J
Union Ferrv Co—5s 1920 .M&N
Un Transpor 1st 5s 1923. -F&A
United Box Board & Paper

—

Coll tr 6s Jan 15 '26 red. J&J
UnitedJFruit

—

Deb g 4%s 1923 s f J&J
U S Env del. g 5? '09 12. ..F&A

1st g serial 5s'10-'34op'19J&D
U S Leath—S f deb 6s g '13M&N
U S Mortgage & Trust Co

—

Ser Eto N 4s 1917 to '22..Var
U S Realty & Imp 5s g'24 op J & J
U S Red & Ref Co 6s 1931 .J&J
U S Rubber 6% notes'09 M&S15

Coll tr g 6s 1918 s f J&D
U S Smelt 1st 68 1922 A&O
Virginia-Carolina Chemical

—

Coll tr 3 f g 5s 1912 opt. .A&O
1st M g 5s 1923 op s f.. J&D

Welsnach Co Col tre 6s '30.J&1)
COAL, IRON AND STEEL

STOCKS.
Alabama Consol Coal & IronlOO

Preferred 100
American Coal Co of N J 25
American Steel Foundries 100

Preferred 100
New stock 100

Bethlehem Steel Corp 100
Preferred 1 00

Bon Air Coal & Iron, com 100
Preferred 1 00

Cambria Iron Co 50
Cambria Steel Co. ..50
Central Coal & Coke ..100

Preferred 1 00
Colorado Fuel & Iron 100

Preferred 100
Col & Hock Coal & Iron 100

Preferred (new) .100
Consolidated Coal Co of St L100
Consolidation Coal of Md 100
Crucible Steel Co of Am 100

Preferred 100
Dominion Coal 100

Preferred 100
Dominion Iron & Steel 100

Preferred 1 00
Empire Steel & Iron 100

Preferred 100
Fairmont Coal Co 100
George's Creek Coal 1 00
La Belle Iron Works 100
Lackawanna Steel Co 100
Lehigh Coal & Navigation... 60

Trustees Certfs 60

Ask.

100
100

low.

60
93

I 85
c?900

23%
2

84
a 100%
b 5%%

50
90
100
90
90
93

a 68

a95%
n
Basis
104%

88y2
92
100%

75

105 !4

94%
74

72
125

9
45
38%
23 %
50
10
40
46%
39%

39%
60
25%
65

85
7%
57%
55%
102%
19%
09
7

48
30
82
134
45
96
96

50
106
100

95

90
108

79%

100%

"77%

102
95

114%

93
65
9*

107

98%

20
100

Stocks. Par. Bid.

4.90<7r

"93%

71
90
110
102
100
85

63
96

95
1000

24%
2%

86

5%%
60
96

1.103

95
95

70

95%

5%%

100
89
93
100%
101%

94%
75%

39
80

50
39%
24%
54
15
45
47
39%
76%

40
75
2k
75
21

56

20%
70
12
62
39

135
50
97
97

Lehigh & Wilkesbarre Coal... 50
Maryland Coal.pref 100
Massillon Coal
Monongahela River Coal 50

Preferred 50
Montana Cons Coal & Coke.. 25
New Central Coal 20
New Haven Iron & 8teel 6
Nova Scotia Steel & Coal... 100

Preferred .100
Pennsylvania Steel. 100

Preferred 100
Pittsburgh-Buffalo Co pref .100
Pittsburgh Coal... 100

Preferred 100
Republic Iron & Steel 100

Preferred. 100
Sloss-Sheffield St'l & Iron Co 100

Preferred _ 100
Somerset Coal 100
lexas & Pacific Coal Co 100
Tidewater Steel Co 10

Preferred 10
U S Steel Corporation 100

Preferred 100
Vandalia Coal, com 100

Preferred 100
Va Iron, Coal & Coke 100
Warwick Iron & Steel 10
Westmoreland Coal . . 50
Wheeling Mould & Foundry.. 50
Wheeling Steel * Iron Co ' Of)

ELECTRIC, GAS & POWER
STOCKS.

American Gas of N J 10C
American Light & Traction .100

Preferred 100
Bay State Gas (Boston) 50
Brooklyn Union Gas Co 10C
Buffalo City Gas Co 100

Preferred 100
Buffalo General Electric 100
Cambridge Gas Light 100
Canadian General Electric. 100

Preferred . 1 00
Chariest 'n (Mass) Gas&Elec.50
Cincinnati Gas & Electric .100
Columbus Edison Co 100

Preferred 100
Columbus Gas & Fuel com.. 100

Preferred 100
Commonwealth Edison 100
Con Gas E Lt & Pow (Bait)—
Common 100
Preferred 100

Consolidated Gas (NY). See N
Consumers' Gas (Toronto).. 150
Oenver Gas & Electric 100
Detroit Edison 100
Kdison El Ilium Co (Bost).-lOO
Blectric Co of America 10
Klectric Storage Battery 100
F.lizabeth Gas-Light Co 100
Equitable 111 G L Phila pref .100
Kssex & Hudson Gas Co 100
Fall River Gas Works Co...l00
Gas & Elec of Bergen Co 1 00
General Electric common ..100
Georgetown Gas 25
Hartford Electric Light 100
Hartford Gas Securities Co.. 25
Preferred,. 25

Houghton Co Elec Lt com 25
Preferred 25

Hudson County Gas 100
Indiana Lighting (w i)

Indianapolis Gas 50
Kansas City (Mo) Gas 100
Kansas Natural Gas 100
Kings Co Elec Lt & Power.. 100
Laclede Gas Light common .100

Preferred ...100
Louisville Gas Co___ 100
Lowell Electric Light. 100
Lowell Gas. ..100
Lynn Gas A- Electric 100
Manuf Light & Heat Pittsb..50
Massachusetts Gas Cos 100

Preferred 100
Massachusetts Lighting Cos. 100
Mexican Lt & Pow common. 100
Michigan Light Co pref 100
Minneapolis Gen Electric 100

Preferred 100
Montreal Light Heat & Pow. 100
Municipal Gas (Albany) 100
Mutual El Lt S Fran ctfs 10
Narragansett Electric 50
Nashville Gas Light Co. . 100
National Lt Heat &Pow pref 100
Newark Consolidated Gas 100
New Bedford Gas & Edison. 100
New Haven Gas-Light 25
New York City—Consolid'd. 100
Mutual 100
Standard common 100

Preferred 100
N Y & Queens Elec L & P. .100

Preferred 100
New York & Richmond Gas. J 00
Niagara Falls Power Co 100
Northern California Power 20
North Shore Electric 100
( Ihio Fuel Supply 25
Pacific Coast Power 100
Pacific Gas & Electric 100

Preferred 100
Pacihr Ll Corp com ($20 pd) 100

Preferred ..100
Paterson & Passaic Gas&El.lOO
Pawtucket Gas Co pref 100
People's Gas Lt&Coke(Chic)100
Phila Co—See under St & ElecRy
Phila Elec Co ($13.50 paid) ..25
Pittsb Consolidated Gas pref. 60

People's Nat Gas & Plpe'g.25
Pittsburgh Oil & Gas Co 100
Portland (Me) Gas-LIght 50
Portland (Ore) GaB-Llght...l00
Providence Gas. 50

90
75

""5%
24 k5
30c.
40
2
57%

119
50

125
12%
47
25%

76%
109
16
85

53%
112%
10
23
63
7%

93
50

Ask.

105

119
99
76c.

147
5%
18
90

265

dnll5
87%
92
103%
20

107%

30
81%

Y City
195%
92
58

X 242%
11%
46

275
109
126
265
61
157

x 50
200

dx 31
dx 40

45c.
53
2%
58%
"52""

103%

"13%
49
26%
86
78

"23"
100

%
2%
53%
113%
12%
29
66
8
93%
56
128

94J*
121
100
78c.

148
7%

"9l""

104%

n 300
d 13

59%
89%

114
20
25

"45"

126
80
85
96
193

72%
93
91
100
113%
190

rf 4
dx 84

80
74
92%

265
40

37
65
33

88%
94
105

"78""

108

35
82

197% .

95
60

245
11%
47

111""

127
268
63
158%
54
204

"42"
14
22%
116
24
30

128
82
95
98
197%

s 2733

24%
n 65
dx 35%

78
14%
69
15

13%
60
89%
107%
73
100

162""

113%
200

"89"
85
80
93%
"43"

40
70
38
45

"70"~

'79%

"70""

80 85
85 95
104% 105

Secui ies.

d 11% 11%
a
d

-----

"80"" "85""

n 120
dx 95 97%

a Purchaser also pays accrued Interest. 6 Basis, d Price per share, not per cent k Last saU. n Nominal, s Sale pricei Ex-dlv. v Ex-righti.
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Stocks.

Rhode Island Elec Protect -.100
Salem (Mass) Electric 100
Salem (Mass) Gas-Light 100
Shawinigan Water & Power. 100
Stockton Gas & Electric Co -.60
Toledo Gas, Elec & Heat 100
Toronto Electric Light 100
Troy (N Y) Gas 100
Union Natural Gas 100
United Electric of N J 1 00
United Electric Secur pref. .100
Unit Gas & Elec of N J,pref .100
United Gaslmpt (Phila) 50
United Ilium Co of N Haven 100
Washington (D C) Gas 20
West'house Elec & Mfg. asstg 50

1st preferred 50
Wheeling Gas Co 50
Wichita (Kan) Natural Gas. 100
Wilkes-Barre Gas & Elec. ..100
Wllm (Del) Light P & Telep 100
Woonsocket Electric 100

EXCHANQE SEATS.
No. Last Sale

N Y Stock Exch. 1,100 $78,000
(NY)ConStkEx 1,240 800
N Y Produce Ex. 2.350 P50
N Y Cotton Ex.. 450 10,500
N Y Coffee Exch. 323 1,500
Baltimore Stk Ex 87 2,700
Boston Stock Ex. 150 36,000
Chic Bd of Trade. 1,688 2,500
Chicago Stk Ex.. 309 1,100
Cincinnati Stk Ex 40 2,000
Cleveland Stk Ex. 35 3,000
MinneapCh ofCom 550 3,750
Montreal Stk Ex. 55 22,000
New OrlCot Ex.. 500 2,525
Phlla Stock Exch. 230 7,500
Pittsb Stock Ex.. 130 4,500
Rochester Stk Ex 17
St Louis Stk Ex.. 50 4,000
(SanF)Stk&BdEx 42 6,000
Wasn'ton Stk Ex 40 5,000

INSURANCE STOCKS.
Albany. Par

Albany Insurance Co 50
Commerce Insurance Co 25

Baltimore.
German 10
German-American 25

Boston.
American (Fire & Marine).. 100
Boston Marine 100
Conveyancers' Title 100
Massachusetts Title 100
MercantileFire&Marine(new)100
North American (Fire) 100

Brooklyn —See N. Y.

Cincinnati.
Cincinnati 26
Commercial 25
Eureka 20
Fidelity ..100
Merchants & Manufacturers' .20
National 100
Security 100

Detroit.
Detroit Fire & Marine 50
Michigan Fire & Marine 50

Hartford.
Aetna 100
Connecticut ..100
Hartford 100
National ' 100
Phoenix... 100
Steam Boiler ..50

Life Insurance.
Aetna, Life 100
Connecticut General 100
Hartford Life 100
Travelers' 100

Louisville.
German 50
Louisville ..100

Memphis.
Bluff City 100
Factors 100
Hernando 100
Phoenix 100

Minneapolis.
Northwestern Fire & Marine. 100

Mobile.
Factors & Traders 100
Stonewall 100

Newark.
American 5
Firemen's 60
Newark Fire .5
Prudential Life 50

Bid.

125
200
205
78%
52

New Haven.
Security Insurance Co. .25

New Orleans.
Germanla 100
Hibernla .100
Lafayette 50
Mechanics & Traders' 100
Southern 100
Sun 100
Teutonla 100

New York.
Commonwealth 100
Continental 100
EmDlreCity 100
Tldelltv .. 100

140
104
50
105

dx92%
165

dx 71
83y2
116

56

Ask.

135

80H

700
475

i"500
2,500

2",566

22,600
2,350
7,000
4,000

5,000

Per
155
150

Per
16
29

Per
125

20

Per

Per
127
65

Per
300
275
495
250
214
240
Per

x 440
x 225
x 140
x 550

Per
100
100

Per
95
95
100
95

Per
165
154

Per
480
370
250
500

Per
45

200

135
145
105
65
110

93""

170
71H
85
125

"37H
57 >4
25

850
650

1~600

4,000

2^550
1,200

25 ,000
2,600
8,000
5,000

7,000

cent.
160
160

share.

Stocks. Par.

share.

cent.

share.
130

share.
315

510

220
260

share.
450

cent.

iio"

share.
100
100
105
100

185

share.
157
157

cent.

500

share.
60

Per share.

150""
.— ._

127""

105

115~" 135""

Per
230
1300

cent.

1500
130
240

German-Alliance 100
German-American 100
Germanla 60
Greenwich 25
Hanover 60
dome 100
Nassau (Brooklyn) 60
New York 100
Niagara .50
North River 25
Peter Cooper 20
fhoenlx (Brooklyn) 60
Stuyvesant 25
Halted 8tates 25
W estchester 10
Williamsburg City (Brooklyn)50

Philadelphia.
Alliance of Philadelphia 10
American Fire 100
County Fire 100
Delaware (new) 10
Fire Association 60
Franklin Fire 25
Girard F & M... .100
Insurance Co of N A . . ..10
Insurance Co State of Penn 50
Jefferson 50
Lumbermen's 25
Mechanics' ..25
Pennsylvania Fire .100
Philadelphia Life 25
Reliance 50
Spring Garden ..50
Teutonia 100
Union 20
United Firemen's 10

Pittsburgh.
Allemannia 50
Armenia 100
Ben Franklin 50
Birmingham 50
City .50
German 50
German-Americap 50
Humboldt ..50
Monongahela 50
National 50
People's- 37H
Pittsburgh 50
Teutonia 50
Union 50
Western 50

Providence.
Equitable 50
Merchants 50
Prov Washington 60

Richmond.
Virginia Fire & M . 25
Virginia State 25

Bid.

Rochester, N. Y.
Rochester German.

St. Louis.
American Central

100

.100

St. Paul, Minn.
St Paul Fire & Marine 100

San Francisco.
California
Fireman's Fund 100

Washington.
Arlington 10
Columbia 5
Commercial 5
Corcoran 50
Fireman's 20
Franklin ..25
German-American 100
Metropolitan 50
National Union 5
People's 5
Potomac 25
Riggs ..5

MARINE INSURANCE SCRIP
Atlantic Mutual 1903

1904
1905
1906
1907
1908...

MANUFACTURING STOCKS
Northern Mills. Par

Acushnet Mills (N B) 100
Amer Linen (Fall River) 100
Amoskeag (N H). .100
Androscoggin (Me) ..100
Appleton (Mass) 100
Arkwright Manuf Co (F R)..100
Arlington Mills (Mass) 100
Atlantic Cotton Mills 100
Barnard Mfg (Fall River).. .100
Bates (Me) 1 00
Berlin (Paper) Mills Co Me pflOO
Bigelow Carpet Co... 100
Boott Cot (new stock) 100
Border City Mfg (Fall River) 100
Boston Mfg Co (Mass) 100
Boston Belting .100
Boston Duck (Mass) 700
Bourne Mills (F. R.) 100
Bristol Mfg Co (N B) 100
Butler Mill (N B) 100
Cabot Mfg Co (Me) 100
Chace (Fall River) 100
Chicopee (new stock) 100
City Manufacturing Co (N B)100
Cocheco (N H) 100
Collins Co (Conn). 100
Columbian (N H) 100
Continental (Me) 100
Cornell Stocking Co (N B)..100
Dartmouth Mfg Co 100

200
470
200

5
140
445
140

140
100
260

50

400"

Per

Ask.

220
600
230
25

165

160
10

300
160
120
290
460
70

460

49)^2

"21H

18

Per
90

Per
d 49
d
d 70

Per
57

185

Per

Per
203
Per

144

Per
26

18
49

267
z 10

6H
"28"

8H

105
105
105
105
105
105H

Per
320
115
278
170
135
97 X

138
65
105
230

118

35
195
1325

118
145
75

130

147
1000

62

390
"

share.
k 12
8 35
k \ZQYs
s 22H
s 310

60
k 2<d\%

22
k 16
k 135
k 6QK
k 42J4
fc375

18H
s 71H
s 79M

k ~~2\i.
k sy2
share.

share.

74

share.

"33"

lhare.
170

share.

share.

82H
145

share.
27

21

30

33
8%

106
106
107
108
108
109

share.

110

105
s 120

147H

95

220

155

» "69K

Stocks. Par

Davol Mills (Fall River) 100
Dwight (Mass) 500
Edwards (Me) 100
Everett (Mass) 100
Flint Mills (Fall River) 100
Franklin (Me) 100
Gosnold Mills (N B) pref 100
Granite (F R) 100
Great Falls (N H) 100
Grinnell Mfg Co (N B) .100
Hamilton (Mass) 1000
Hamilton Woolen (Mass).. .100
Hargraves Mills (F R) .100
Hilt (Me) .100
Hosiery (Lowell) New 100
Jackson (N H)__. 1000
Kilburn Mill (N. B.) 100
King Philip (F R) .100
Lancaster Mills (Mass) New. 100
Laurel Lake Mills (F R) 100
Lawrence (Mass) 100
Lockwood (Me) 100
Lowell Bleachery .100
Lyman Mills (Mass) 100
Manomet Mills (N B) 100
Massachusetts Cotton 100
Mechanics' (F R). 100
Merchants' (F R)_ _100
Merrimack (Mass) 100
New preferred 100

Middlesex (Mass).. .100
Monadnock (N H) 1000
Morse Twist Drill (N B) 50
Nashua (N H) 500
Naumkeag (Mass) Cotton 100
Newmarket (N H) (new).. .100
Osborn Mills (Fall River).. .100
Otis Mfg Co (Mass). .1000
Pacific (Mass) 1000
Pairpoint Corporation (N B).100
Parker Mills (F R). 100
Pepperell (Me) 100
Pierce Mfg Co (N B) 100
Pocasset (Fall River) 100
Ponemah Mills (Prov) 100

Preferred 100
Potomska Mills (N B) .100
Rich Borden (Fall River).. .100
Sagamore (Fall River'* 100
Salmon Falls (N H)..l 300
Seaconnet Mills (F. R.V 100
Skenandoa Cotton Co (Utica)lOO
SouleMill (N B) .100
Stafford (Fall River) 100
Stevens Mfg. Co. (F. P..) ...100
Taber Mill (N B) 100
Tecumseb (Fall River) 100
Thorndike (Mass) 1000
Tremont & Suffolk (Mass).. 100
Union Cotton Mfg (Fall Riv)100
Utica Steam & Mohawk Valley

Cotton Mills 100
Utica & Willowvale Bleach'ylOO
Wampanoag (Fall Rrer).-.100
Wamsutta Mills (N B) 100
Weetamoe (Fall Rivei ) 100
Whitman Mills (N B) 100
York Mfg (Me ). 100

Southern Mills.
Abbeville Cotton Mills v8 C).100
Aiken Mfg Co (S C) 100
American Spinning Co
Anderson Cotton Mills (S C).100
Arkwright Mills (S C) 100
Atlantic <fc Gulf Cotton (Ga).
Augusta Factory (Georgia). 100
Belton Mills (SC) 100
Bibb Mfg Co (Georgia) 100
Brandon Mills (S C) 100
Cabarrus Cotton Mills (N C).100
Clifton Mfg Co (SC)___ 100
Clinton Cotton Mills (SC)...100
Courtenav Mfg Co (S C) 100
Dallas Mfg Co (Ala) 100
Darlington Mfg Co (S C) 100
Eagle & Phenix Mills (Ga)..100
Enoree Mfg Co (S C) 100

Preferred
Enterprise Mfg Co (Ga) 100
Exposition Cotton Mills (Ga)100
Gaffney Mfg Co (S C) 100
Graniteville Mrg Co (8 O...100
Greenwood Cot Mills (8 C). 100
Grendel Mills (8 C) 100
Henrietta Mills (N C) 100
King, John P, Mfg Co (Ga)..100
Lancaster Cotton Mills (S C).100

Preferred
Langley Mfg Co (S C) 100
Laurens Cotton Mills (S C)..100
Lockhart Mills (S C) 100

Preferred
Louise Mills (N C) 100
Marlboro Cotton Mills (8. C.)
Mavo Mills (NC) 100
Mills Mfg Co (S C) 100
Monarch Cotton Mills (8 C) ...
Monoghan Mills (S C) .100
Newberry Cotton Mills (8 C).100
Orangeburg Mfg Co pref 100
Orr Cotton Mills (SO) 100
Pacolet Mfg Co (S C) 100
Pelzer Mfg Co (8 C). 100
Piedmont Mfg Co (8 C) 100
Phillips Buttorff Mfg 100
Poe, F W, MfgCo(SC) 100
Roanoke Mills (N C) 100
Seminole Mfg com 100

1st preferred 100
2d preferred 100

Sibley Mfg Co (Ga) 100
Spartan Mills (8 C) 100
Stonewall Cot Mills( Mobile). 100
Trion Mfg Co (Ga)... .100
Tucapau Mills (8 C)... 100
Union-Buffalo Mills(8 C)lst pref
Victor Mfg Co (S C) 100
barren Mfg Co (S C) 100
do preferred .100

Bid. Ask.

95 96
1000
116
130
103 105
103
100 105

150
180
190
755
65
89 90
60
50
950
145

SX165 Vi
135

iso"
-----

100
130
95
125
120
107 110
115 117 Ji
40
85
30

214H 215
515
102H
107H 110
1900
2900
140
88 90

290
340

105" 125
110
123 125
170
170
125
77^ 81

135 138
150 155
110 112^

95
93

1300
97

130
210
96
125
95
135
125

Per

"so"
145
50
100

"eo"
115
106
135
125
101
100

"90""

70
118
70

80
210
65
160

111
150
92
115
91
93

85

165

94
95

100

168
172
170
120
170
50
100

134
225
97yt
ioo"

share.
75

150
60

105
110

112

105

"97 V*
95
75

122
80
100
85

"75"
165
80

118
165
97

*96"
98
148
95
97
91
80
186
110
98

110
145
85

iso"

176"
175
125
175
60

95
62 66
140
98 100

140
200
50
120 130
90 95
100

b New stock, c Assessment paid, d Price per share, not per cent, k Last sale, n Nominal. sSale price, x Ex-dividend, y Ex-rights. 2 $75 paid.
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Stocks. Par,

Washington Mills (Va.) pref.100
Webb Mfg Co—Nashville... 100
Whitney Mfg Co (S C) 100

MININO STOCKS.
Acacia 1

Adams Mining Co. ..10
Adventure Consolidated 25
Ahmeek 25
Alamo 1

Alice Gold & Silver. 25
Allouez 25
Amalgamated Copper 100
Am Gold Mining Co (St L)...10
Amer Zinc Lead & Smelting. .25
Anaconda Copper 25
Arcadian 25
Arnold 25
Ash Bed 25
Atlantic 25
Batopilas Mining 20
Bingham Consol Min & Smelt 50
Bonanza Development Co 10
Boston Consol Copper & Gold

Mining Co L'd Rets JE1

Britannia Mining 1

British Columbia Copper 5
Butte Coalition Mining 15
Calumet & Arizona 10
Calumet & Hecla 25
Centennial 25
Center Creek Mining Co 10
Central Oil 25
Columbia Lead 10
Consolidated Mercur Gold 5
Copper Range Consol Co 100
Creede &CC 1

Cripple Creek Consolidated 1

Cumberland Ely Copper 5
Daly-West 20
Dante 1

Doctor Jackpot 1

Doe Run Lead 100
Dominion Copper 10
Douglas Copper 5
Elkton Consolidated 1

Elm River 12
El Paso Gold 1

Federal Mining & Smelting. .100
Preferred 100

First National Copper
Franklin (L S) Boston 25
Gold Dollar Consolidated 1

Goldfield Consolidated Mines. 10
Gold Hill Copper 10
Granby Cons M S & P 100
Granite-Bi-Metallic (St L)...10
Greene-Cananea 20
Guanajuato Consolidated 5
Hart Consolidated 1

Homestake Mining 100
Hope Mining Co 10
Isabella (new stock).. .1
Isle Royale Copper Min Co 25
Jack Pot 1

La Salle Copper 25
Last Dollar 1

Lexington 1

Lustre Mining & Smelt 10
Mary McKinney 1

Mass Consolidated 25
Mayflower ..25
Michigan 25
Mitchell. 10
Mohawk 25
Mollie Gibson 5
Moon Anchor 1

National 25
Nevada Consol Copper 5
Nevada Utah Mining <fe Smelt 10
Newhouse Mines & Smelters.. 10
New Idria Quicksilver 5
Nipissing Mines 5
North Butte 15
Ohio Tonopah 1

Old Colony 25
Old Dominion ..25
Ontario Silver Mining 100
Osceola 25
Parrott Silver & Copper 10
Pharmacist Consolidated 1

Phoenix Consolidated 25
Pilgrim Consolidated 1

Pinnad ..1
Portlanl .1
Prince A bert .1
Quicksilver Mining Co 100

Preferred 100
Quincy 25
Rhode Island 25
Rose Nicol 1

St Joseph Lead 10
Santa Fe (Gold & Copper)... 10
Seneca 25
Shannon 10
Small Hope Mining Co 20
Tamarack 25
Tennessee Copper 25
Tonopah Mining (Nevada) 1

Tonopah Ext Mining 1

Trinity- ...25
Union Copper Mines 5
Union Copper Land & Min 25
United Copper Co 100

Preferred .100
United States Coal & Oil 25
Utah Consolidated ..5
Utah Copper Co 10
Victoria 25
Vindicator 1

White Knob. 10
Preferred 10

Winona 25
Wolverine 25
Work! 1

Wyandot 25
Yukon Gold 5

Bid.

Per
25
80

Per
6%cx

n
9

s 135

2
38%
83%
5Hc
26%
49H
3%
50c.

17
3

"65c"

16%

8%
27
118
675
33%
2
8.50

Ask.

share.

x 82

3"%c.
8%
10
5%c.
8%c.

n 100
55c.
2%

x 69c.
2%

49%c
x 70

80
7 7-16

9%c.
8H
%

106
20c
12

85
n 20c.
26%c.
24%
5Hc
14

""
2c.

1%
34c.
6
55c
13
10c.
68y2
lH'c.

19%
2%
5%

"9%
85

"
60c"
58
3%

134
29H
3%c.
60c.
l%c
" V.04
2%c.
%

1

95
5

8-16c.
13%
2%

55
17%

! IOC.
81
44%
6%
50c.
16%

62%c.
1%
14%

"28%
: 46

45 Y2
3%

79%c.
%
%
6%

151
6%c.
2y2

4 9-16

100
140

share.
7c

40c
9)4

150

~~2
.

39%
83%

26%
50
3%
1

"l7%
3%

" 60c

16%
1

8%
27%
118
680
34%
1.90
3

35c.
82%

3%c".
8 5-16
10%
6c.

8%c.
105
60c
3

69 %c
2%

50 %c
80
84

7 9-16
17
9%C
8%
%

108

12%
2

5-lOc.
95

27c
25
6%c.
14%

2"%c".
2
35c.
6%
70c.
13%
20c.
69

"

" 2c".

lc.

19%
3
6

"io"
85%

59
4%

135
30
3%c.

1

l%c

l".05%
3c.

1%
4

96
5%

Stocks. Par

REAL ESTATE TRUST AND
LAND STOCKS.

Albany Trust (Boston) 100
Alliance Realty Co 100
Augusta Land 100
Barristers' Hall Tr (Boston). 100
Bedford Trust (Boston) 100
Board of Trade Bids Tr(Bos)100
Bost Gr'd Rent Tr (Chic). .1000
Boston Land (Boston) 10
Boston Real Est Tr (Bost) .1000
Boston Stor Wareh.(Bost). .100
Bromfield Bldg Tr (Boston). 100
Business Real Est Tr (Bost). 100
Central Building Tr (Boston) 100
Century Realty Co... 100
Chicago R E Trustees(Chic) 1000
City Associates (Boston) 500
City R E Trustees (Chicago)lOOO
Claverly Tr (Cambridge).-. .500
Congress St Associates (Bost)100
Congress St Bldg Tr (Boston) 100
Constitution Wharf Tr(Bost)100
Copley Square Trust (Bost). 100
Delta Building Trust (Bost) .100
Devonshire Bldg Tr (Boston) 100
Dwelling House Assn (Bost)1000
East Boston Land (Boston)
Ensley Land Co.
Essex Street Trust (Boston). 100
Factory Buildings Tr (Bost). 100
Fifty Associates (Boston)
Havmarket Trust (Boston). 100
Hotel Bellevue Trust (Bost). 100
Hotel Somerset Trust (Bost) 100
Hotel Trust, Touraine (Bost) 100
Hudson Realty 100
Huntington Cham Tr (Bost). 100
Journal Building Tr (Boston)lOO
Kimball Building Tr (Bost). 100
Lovejoys Wharf Tr (Boston) 100
Man hattan Beach Co 100
Merch Real Est Tr (Boston) 1000
Municipal Real Est Tr (Bost)100
Old South Bldg Tr (Bost) pf. 100
Paddock Trust (Boston) 100
Pemberton Bldg Tr (Boston)lOO
Post Office Square Tr (Bost) 100
Pray Buildings Tr (Boston) .100
Quincy Market R E Tr (Bos)100
Real Estate Associates (Bos)100
Realty Associates of Bklyn..l00
SouthStreet Trust (Boston). 100
South Terminal Tr (Boston) 100
State St Associates (Boston) 100
State Street Exchange (Bos) 100
Suffolk Real Est Tr (Bost).lOOO
Summer Street Trust (Bost) .100
Terminal Hotel Tr (Boston). 100

Preferred 100
Texas Pacific Land Trust.. .100
Tremont Building Tr (Bost). 100
Trimountain Trust (Boston) 100
University Associates (Cam) 100
Western Real Estate Trust.. 100
Winthrop Bldg Tr (Boston) .100

Bid

Per

a 90
112%

14%
3

60
18

82
45
6%
55c.
17

87%c.
1%
14%

"29%
46%
47
4%
81c.
%
%
6%

152
7%C
2%
4%

TELEGRAPH & TELEPHONE
STOCKS.

Albany Home Telephone 100
Amer De Forest Wireless Tel. 10

Preferred 10
American Dist Teleg (N Y) .100
American Dist Teleg of N J. 100
Amer Teleg & Cable (Guar). 100
Am Telep & Teleg Co 100
Hell Telephone of Buffalo. ..100
Hell Telephone of Canada 100
Bell Telephone of Missouri .100
Bell Telep of Pennsylvania.. (00
Cent Dist Print T * T (PlttsjlOO
Central & So Amer Teleg. ..100
Central Union Telephone... 100
Chicago Telephone. 100
Cin & Suburban Bell Telep.. 50
Colorado Telephone.. ..50
• 'ommprcial Union (Guar) 25
Cumberland Telep & Teleg.. 100
Cuyahoga Telephone common. 50
Common, vot tr cts
Preferred 50
Preferred, vot tr ctfs

Dominion Telegraph (Canada)50
Empire & Bay State Teleg..! 00
Franklin Telegraph (Guar)
Gold <t Stock Teleg (Guar)
Hudson River Telephone.
Ill & Mississippi Telegraph
Internat Ocean Teleg (Guar) 100
Kan City Home Telep. 100
Keystone Telephone vt tr ctfs 50

Preferred .50
Kinloch Long Dist Teleph_.100
Louisville Home Telephone. 100
Marconi Wireless Tel Canada. .5
Mexican Telegraph 100
Mexican Telephone & Teleg.. 10

Preferred 10
Michigan State Telephone.. 100

Preferred 100
Missouri & Kan Telephone.. 100
Montreal Telegraph.. .40
Nebraska Telephone 100
New England Telep & Teleg. 100NY & New Jersey Teleph..l00
N Y & Penn Telep & Teleg . . 1 00
Northwestern Telegr (Guar).. 50
Pac <fe Atlantic Teleg (Guar). 25
Pacific Telep & Teleg 1 00

Preferred 100
Providence Telephone 50
Rocky Mt Bell Telep .100

100
100
100
..50

a
a
a 95
a 800

4%
a 1120
a 100
a
o
a
185
750

a 525

a
a 00
a
a 90
a
a
a
a 650

7%
3%

a 70
a 85
a 3700
a 65
a
a
a 106
100

a
a
a 45
a 100

2
a 600
a 90
a
a 75
a 55
a
o . ...
aslOO
a SO
145

a
a 60
as 75
a
a
a
a
a

80
75
83

a
a
a 90
a 110
a

Per
40

d
d

20
47%
77

x 127%
96

x _ . _.

132%

Ask.

share.

100
117%
15
76
85
100

4%

105
85
97
100
195

600
850
480
99
75

100
65
80
65
750
8
4%

80
95

4000
80
40
70
112
110
85
50

102
6

800
100
60
85
65
85
85
101
95
150
100
75

85
800
100
85
90
85

100
90
95
116
50

114
104
34%
128
172%
54
110
125
20
19%
33%
33
100
60
45
105

70
97
74%
9

20
74
30

210
2

65
92%
24
137
90

X 125%
112
48
106
00
13%

dx 87
57%

cent.
45

39
50
80
127%
98%
140
137%
103
115
107

130"
175
55%
120

24

37
35

70
50
112
0.5

75
112
75%
9%

27

40

240
2%
6%

140
93

116

114
70

81%
90

American Surety -.50
Bond <fc Mortgage Guarantee 100
Casualty Co of America 100
Chicago Title & Trust Co.. .100
City Safe Dep (Albany ,N Y).100
Columbia Title (Washington) 5
Fidelity & Deposit Co of Md_. 50
Kentucky Title 100
Lawyers' Mortgage Co 100
Louisville Title 100
Maryland Casualty Co 25
Mortgage Bond Co 100
Nashville Title Company... 100
National Safe Dep Co of N Y 1 00
National Surety Co... 100
N Y Mort & Security Co 1001
Real Estate Title Ins (Wash)lOQx
Rhode Island Safe Deposit. .IOC
Safe Dep & Trust Co of Bait. 10C
St Paul Title & Trust Co 50 d
Title Guar Trust (St Louis) .100
Title Insurance Co of N Y...10C
U S Casualty 10C
U S Fidelity & Guar Co (Md) 10C
U S Title Guar & Indemnity .10C
Washington Safe Deposit Co IOC
Washington Title 1C d
Westch & Bronx Tit &MtgGu 100

Stocks. Par Bid.

Southern & Atl Teleg (Guar) .25
Southern New Eng Telep.. 100
Toledo Home Telephone 100
U S Telephone Co common.. 100 d

Preferred 1 00 d
Western Telep & Teleg Co.. 100

Preferred. 100
Western Union Telegrapk-.lOO

Per
85
116
73

TITLE, QUARANTEE fc SAFE
DEPOSIT STOCKS.

80
7%

80
88%

200
390
120
115
110

dx 4
d 145%

110
235

77
100
85

150
150
84
90

440

67%
120

110
50

""3%
160

MISCELLANEOUS STOCKS
A Booth & Co 100

Preferred... 100
Adams Express 100
Alaska Packers' Assn 100
Albany Safe Depos <fe Stor. .100
Albany Refrig & Wareh'e ..100
AUis-Chalmers Co 100

Preferred 100
American Agri Chemical Co. 100

Preferred 100
American Beet Sugar 100

Preferred 100
American Book 100
Amer Brake Shoe & Fdry 100

Preferred .100
American Brass 10C
American Can Co. 10C

Preferred 100
American Car & Foundry 10C

Preferred 10C
American Caramel com 10C

Preferred... 10C
American Cement Co 1C
American Chicle Co 100

Preferred .10Q
American Cotton Oil 100

Preferred 100
American Credit Indemnity. 100
American Express 10Q
American Fruit Product 10i

Preferred 10
American Glue 1

Preferred 1

American Graphophone 10i

Preferred 1 0i

American Hardware Co 100
American Hide & Leather. .100

Preferred ....lOO!
American Hosiery Co 25
Amer Ice Securities Co 100
American Linseed Co 100

Preferred 10Q
American Locomotive 100

Preferred 100
Am Malt Corp common 100

Preferred ... 100
American Pipe Mfg 100
American Pneumatic Service. 50

Preferred 50
American Press Association. 100
American Radiator Co 100

Preferred. 100
American Screw Co 100
American Sewer Pipe Co 100
American Shipbuilding 100

Preferred I 100
Amer Smelters Securities Co

Preferred Series B 100
American Smelting&Refin'g.lOO

Preferred 100
American Snuff Co... 100

Preferred 1 00
American Soda Fountain 100

1st preferred. 100
2d preferred... 100

American Straw Board Co.. 100
American Sugar Refining 100
New preferred 100

American Thread Co pref 6
American Tobacco 100

Preferred 100
American Type Founders... 100

Preferred 100
AmerWaterWorksGuarantee 100
American Window Glass 100

Preferred 1 00
Amer Window Glass Mach .100

Preferred 100
American Woolen 100

Preferred 100
American Wringer 100

Preferred 100
American Writing Paper... 100

Preferred 100

%
3

181
58%
115

"15%
49
33%
94
22%
76
142
58
95
112
8%
72%
49%
108%
57
95
42
185
94
42
95

Ask.

cent.
98
119
77
38
90

"85"

69

210
S400
130
116%

5
146

240"

102
79
105
95
121

155"

100

20
60
130
200
112
60

1

3%
200
60

• 16
50
33%
95%
22%
82
150
61
100
116
9%

74
49%
109%
65

: 98
43
190
98
42%
97
123
210
50%
90

127""

25
56%
130
7%

37

"23""

14%
34
57%
113

7
44
117%
6%

15
100
225
130
145
12%
59

105

80%
82%
102

"97%
"15""

2

132""

130

350"
94
39
98

30%
95%

iio"
2%

20

a Purchaser also pays accrued interest, b Assessment paid, c 2d Installment paid, d Price per share, not per cent,
n Nominal. Anaconda is now dollars per snare, s Sale price, x Ex-dividend v Ex-rights

m 1st Installment paid

.
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Stocks. Par Bid.

Associated Merchants, 1st pf. 100
2d preferred 100

Associated Oil I

Babcock (The) & Wilcox Co 100
Baltimore Brick, com 100

Preferred - - 100
Baltimore Warehouse Co 20
Barney & Smith Car 100

Preferred 100
Billings & Spencer .25
Bliss (E W) Company 50

Preferred 50
Borden's Condensed Milk 100

Preferred . ..100
Boston Steamship Co 100

Preferred- 100
Brandon Printing Co (Tenn)lOO
Broad Brook Co (Hartford). .25
Brooklyn Ferry Co 100
Brunswick Dock A City Imp 100
Burr Index Co (Hartford) 25
Butterick Co . 100
Calif Fruit Oanners' Ass'n 100
California Wine Association . 100
Calumet & Chic Can & Dock 100
Canton Co (Baltimore) .100
Casein Co of America, com- 100

Preferred ...... 100
Case Lockwood&BrainardColOO
Celluloid Co..... 100
Central Fire Works, commoDlOO

Preferred 100
Central Foundry 100

Preferred 100
Central Leather 1()0

Preferred 100
Champion Coated Pap. com 100

Preferred. 100
Chesebrough Man'f'g Co 100
Chicago Auditorium Ass'n. -100
Chicago Brew & Malting ...£10

Preferred - - £ 1

Chic June Rv&UnStk Yds.. 100
Preferred'.. -...100

Chicago Pneumatic Tool 100
Chicago Ry Equipment Co... 10
Cin Tobacco Warehouse Co .100
Cincinnati Union Stk Yards. 100

Preferred . 50
City Investing Co 100
Claflin (H B) Co .100

1st preferred .100
2d preferred 1 00

Cleveland ASandusky Brew. 100
Preferred -.100

Cleveland Stone Co 100
Consol Car Heating 100
Cons'd Cotton Duck Corp 50

Preferred 50
Gcnsol Fire Works 1 00

Preferred 100
Consolidated Ice (Pittsburgh) 50

Preferred — 50
Consol Ry Lt & Refrig Co.. .100
Consolidated Rubber Tire.. .100

Preferred . .100
Consolidated SteamshipLinesloO
Gonsoi'd Storage Battery . . 100
Corn Products Ref'g com 100

Preferred . 100
Crescent City Slaughter-H'se 50
Crex Carpet Co... 100
Curtice Brothers Co 100

Preferred ... 100
Delaware Division Canal 50
D H Holmes Co, Ltd 100
De Long Hook & Eye. 10
Denver Union Water.. 100

Preferred certfs 100
Diamond Match Co, 111 100
Distillers' Securities Corp. ..100
Dixon (Jos.) Crucible 100
duPont(E I)de Nemours Powd
Common 100
Preferred 1 00

Eagle Lock. 25
Eastman Kodak of N J 100

Preferred 100
Electric Boat Co 100

Preferred . 100
Electric Bd&ShareCopf 100
Electric Vehicle Co 100
Preferred ... 100

Elgin National Watch Co... 100
Ely Walker Dry Goods 100

1st Preferred 100
2nd Preferred . 1 00

Fairbanks Co, E & T_. 500
Farmlngton River Power 25
Far & Ship Tob Wareh Co.. 100

1st Preferred 100
2d Preferred... 100

Fay & Egan Co (Cin) pref... 100
Federal Sugar Refining 1 00

Preferred. .. ..100
General Asphalt, tr ctfs 100

Preferred, tr ctfs 100
General Chemical Co 1 00

Preferred . . 100
General Railway Signal Co. . 100

Preferred . 1 00
Globe-Wernieke 100

Preferred 00
Gorham Manufact. Co., pref.100
Gottlieb-Bauer -Straus Brew 100
Gray & Dudley Co <Nashv).100
Great Lakes Towing . ... 100

Preferred 1 00
Guggenheim Exploration.. .100
Hackensack Water Co 25

Preferred . 25
Hall Signal Co 100
Harbison-W al ker Refract ... 1 00

Preferred 100
Hartford Carpet 100

Preferred 100
Havana Tobacco Co 100

Preferred ... 100
Hawaiian Com & Sugar . . 100
Herring-HalI-MarvinOo(new)100
Hoboken Land A Imnrnm't mo

98
93*4
374
98
34
234
20
50
92 Vt
42

IIS
lis
125
103

100
23
2

14
10
23

101
47
52
93
2

50
125
129

8
55
2%

16 H
31 *a

1014
300
110
540
11
1

2
148
120
26

d8.65
50
95

Ask.

72
95
91
92
4

~984
20
7%
244
15
50
4*4

39
.....

20
lc.

17*4
x 72

224
45
145%

74
30
30
122
37 4

230

91
80

d 73
260
115
22
60

n 80

147
80
964
76

280
d 50

110
45
90
17
55
60
98
164
50

105
115
110
3%

80
16

170
108
108
34
17*4
80
35
108
8

99
35

37 %
102
4

25

55
130
48
125
125
130
106

105
27
3

154
"24""

103

54
95
3

60

131
10
70
3

17
31%
10.%
320
120
580
13
14
3

274
8.70
52
100
100
77
105
95
97

25
74
26
25
60

394
-----

274
4c.

"18"

75
26
50
150

150
7%

40
40
122*4
38

250

95
85

262

4

119
26
75
90
3
5

151
85
974
77y2

290

30
90
50
125
55
93
174
56
65

100

65
110
120

4
85
19
90
185

38
18
81

10
20

45

Stocks Par Bid.

x 350

8%
35
3%
14
174
124
774
39 4
4

16%
55
87
90
3%

63
109%
7%
23%
98
85
12
56
20
15
8

61

40
16
12%
40
16

100
100
125
90
55
118
73%
68%

34

Holyoke Water Power 100
Hooven Owens Rentschler pflOO
Hoster-Columbus Breweries. 100

Preferred 1 00
Houston Oil ..100

Preferred 100
Huebner-Toledo Brew 100

Preferred . 100
Hutchinson Sugar Planta'n..50
Hydraulic Press Brick 100

Preferred 100
Illinois Brick Co 100
I ndependent Brewing 60

Preferred 50
Ingersoll-Rand common 100

Preferred 100
International Banking Co. .100
Inter Button Hole Sew Mach. 10
Internat'l Construction Co 100
Internat Harv'tr com tr ctfs .100

Preferred stk tr ctfs . 100
Inter-MerMar com st tr cfs.100

Preferred stk tr ctfs 100
International Nickel 100

Preferred. .. 100
International Paper Co com. 100

Preferred.. 100
International Power Co 100
International Salt 1 00
International Silver 100

Preferred 1 00
Internat Smokeless P & C com50

Preferred 50
International Steam Pump. .100

Preferred 100
Interstate Inv Tr Ltd. 100
Iola Portland Cement Co 25

Preferred. 25
.1 R Montgomery Co.. .100
Johns-Pratt Co 1 00
Kansas City Breweries com. 100

Preferred 100
Kansas City Stock Yards. ..100
Kennard Carpet Co 100

Preferred. 100
Kentucky Wagon 100
Keystone Watchcasecom 100
Knickerbocker Ice Co (Chic) 100

Preferred - 1 00
Lake Superior Corp.- -100
Lanston Monotype 20
Liberty Mills (Flour) 100
Lit Brothers (Philadelphia). .10
Lord & Taylor 100

Preferred 100
Lorillard (P) preferred 100
Louisville Public Wareh Co. 100
Louisville Tobacco Wareh'se 100

Preferred 100
Mackay Companies 100

Preferred 100
Mackey-Nesbitt Dry Goods Co50
Madison Square Garden 100
Maison Blanche Ltd 100
Manhattan Transit 20
Manufactured Rubber 10

Preferred 10
Marin County Water (Cal)..100
Marsrien Co (Phila). 100

Preferred 100
Mergenthaler Linotype 100
Milw & Chic Breweries (Ltd)£10
Minneapolis Brewing Co 100

Preferred .. 100
Monongahela Water 25
Morris Canal 100

Preferred .. 100
Mount Olivet Cemetery 100
Nashville Warehouse & Elev 100
Nashville Woolen Mills 100
National Biscuit Co 100

Preferred 1 00
National Candy 100

1st preferred 100
2d preferred 100

National Carbon Co 100
Preferred. .100

Nat Enamel & Stamping... 100
Preferred 100

Nat Fertilizer (Nashville)... 100
Preferred 100

National Fire-Proofing Co.. 50
Preferred 50

National Glass pref.. 50
National Lead .100

Preferred 100
National Machine (Conn) 25
Nat Sugar Refining pref 100
New Eng Cotton Yarn com. 100

Preferred.. 100
New Haven Water Co 50
New Jersey Term Dock&ImplOO
New Jersey Zinc 100
New Orleans Brewing 100

Preferred 100
N O Water Supply Co Ltd ..100
New York Air Brake 100
New York Dock Co 100

Preferred 100
N Y & East River Ferry 100 30
N Y & Kentucky Co ..100 160

Preferred . . 100 96
N Y Transportation Co 20 d 4
Nicholson File Co. lOOx 205
Miles Bement-Pond. com.. .100 99

Preferred ...100 95
Norfolk & Wash Steamboat .100 x 265
Norfolk Silk Co preferred ... 1 00
North American Co .100 734
Oceanic Steamship (San Fr).100
Old Dominion Steamship... 100 105
Otis Elevator 100 40

Preferred . 100 94
Pacific Coast Borax 100 149
Pacific Coast Co 100 82

1st preferred 100 90
2d preferred 100 84

Pacific Mail Steamship 100 354
Peck, Stow & Wilcox Co 25 47
Pennsylvania Salt Mfg. 50 d 106
Penn Traffic 2*4 ds 2

'U72
k 58

i*5% 36
82 834

100
29 30
224 234

100
275 325
44 8

25 35
94 95
140
117
135 140

k 102

H
4

50
2

2064
18

65
165
90
25
75
954
115
1554

106*4
90*4
85%
112
14
82
40
75
4*4

15

"77"
1054
23
98
72 4
924
94

Ask. Stocks Par

375
100

4
12
94

45
54

17%
15
80
404
4 4

95

100
64%
110
84

24*4
101
88
124
57
30
164
12
65

60
16%
.13
48
17

115
103
135
100
57
120
76 4
70%

"•io""

"2%
7%

S 2 1-16

2l6"~
20
175
110
19^
75
175
100
35
90
95%
1194
16

86
115
14%
90
50
100

15*4

"7"7%

105%

101
73
93
96

440
55 68
45 60
16 25
91 94

34
80
50
170
101

5
220
102
100
275

"75"

44
97

86
100
9=.

364
50
107
24

Pittsburgh Brewing Co ..50
Preferred 50

Pittsburgh Plate Glass Co... 100
Planters'Compr'ss trust stk .100

Preferred 100
Plimpton Mfg Co (Hartford) 100
Pneumatic Signal Co 100
Pope Manufacturing 100

1 st preferred 100
2d Preferred 100

Port Costa Water .

Pratt & Cady Co 100
Pratt A Whitney pref 100
Pressed Steel Car Co 100

Preferred . _ 1 00
Procter&GambleCo(new stk)100

Preferred .100
Pullman Company. 100
Pure Oil common 5

Preferred 100
Quaker Oats Co.. 100

Preferred 100
Railway Steel Spring Co 100

Preferred 1 00
Reece Button Hole Machine. . 10
R I Perkins Horse Shoe 100

Preferred 1 00
Roval Baking Powder com.. 100

Preferred 100
Rubbei Goods Mfg Co pref. .100
Safety Car Heating & Ltg..l00
St Louis Cotton Comp 100
St Louis Transfer 100
Savannah Brewing Co 100
Sears, Roebuck & Co com.. 100

Preferred 100
Shultz Belting .100
Silversmiths Co 100
Simmons Hardware 100

1 st preferred 100
2d preferred 1 00

Simpson Securities 100
Preferred 1 00

Singer Manufacturing Co 100
Sioux City Stock Yards com 1 00

Preferred 1 00
Smvth Mfg Co (Hartford) ...100
Spring Valley Water Co 100
Standard Coupler 100

Preferred 1 00
Standard Cordage 100
Standard (Flour) Milling. ..100

Preferred 1 00
Standard Oil of New Jersey. 100
Standard Screw com ..100

Preferred.. 100
Standard Underground CablelOO
Stanley Rule&Level(N BritHOO
Stanley Works (New Britain) 25
Stetson (J B), com 100

Preferred 100
Street 's West 'nStableCarLine 1 00

Preferred ..100
Swift & Co 100
Tenth ATwenty-thirdatFerry 100
Tcrrington Co—Common A.. 25

Preferred ._ 25
Trenton Potteries.. .100

Preferred 100
Trow Directory ...100
Union Bag & Paper 100

Preferred ..100
Union Construction Co 100
Union Dairv Co (St Louis).. 100
Union Ferry (N Y & Bklyn).100
Union Sand & Material . ..100
Union Stock Yds So Omaha 100
Union Switch & Signal 50

Preferred 50
Union Type Writer ...100

1 st preferred 100
2d preferred 100

United Bank Note Corp 50
Preferred 50

United Boxboard & Paper.. 100
PrefeiTed ...100

United Cigar Mfrs com 1 00
Preferred _..100

United Fruit Co.. 100
United Shoe Machinery Corp
Common trust certfs 25
Preferred trust certfs 25

D S Bobbin & Shuttle com.. 100
Preferred 100

U S Cast Iron Pipe & Fdry.-lOO
Preferred ..100

U S Envelope Co 100
Preferred ...100

C S Express 100
U S Finishing pref 100
U S Glass .100
U S Leather .100

Preferred .100
U 8 Playing Card Co 100
U S Printing Co. of Ohio. ..100
U S Realty & Improvement .100
U S Reduction & Refining. .100

Preferred 1 00
U S Smelt., Refl & Mln com. .50

Preferred 50
U S Rubber 100

1st preferred 100
2d pref 100

Va-Carolina Chemical Co. -.100
Preferred 1 00

Vulcan Detaining Co 100
Preferred 100

Waltham Watch com 100
Preferred ... 100

Washington Market 50
Waterbury Co (W Va) com. 100
Waterbury Co (N J) pref... 100
Wells Fargo Express 100
Welshach Company 100
Western Ice.. 100
Western Stone (Chicago). -.100
Westinghouse Air Brake Co.. 50
Westingh AutoAlr tStCoup. 100
Winchester R Arms Co 100
Worthtngton Pump pref 100

Bid. Ask.

d 18 184
d 38

109

"75"

% 1%
%

25 30
14 2%

165"" iso"
95 1024
424 . 43
1014 1024
372 390
190 195
169 172

d 5% 6

122"" i23"
984 98%
47% 48%
102 1024

d 10*4
4 10

45 62
148 160
105 110
95 100
125 130

50
50

"55" "56~"

100 109
100
80 100
US 121
121%
125
25 50
80

470 490
24 36
88 90
210 225
31 314
15 18

100 110
% %

15 154
48 52

693 698
78 83
94 98

225
256
50 52

s 369
fc 164

30 30%
98 99

x 101 101%
25 35

dx 22 234
d 25 26

5 8
50 55
30 40
9% 9%

X 64 S 66
100

140 155
27 32
1174 118
90 91

dx 90
d 100

60 65
109 112
108 110

d 53 55
d 524 544

1 14
5% 6

48 49
97 98

x 130 131

dx 604 61
dx 29 294

49 70
106 112
274 29
75 77
35 50
100 102
80 90
90 100

36
6 20

110 119
130 140
86 89
61 62
11 14%.
28 32

dx 444 45
dx 46 46%

344 354
106 106%
72 74
444 45

X 111 115
8 84
514

s 58
s 123*4
d 154 19

290~" 325""
27 28

_ _ _

"l3Ji
ctel104
n 5
800
108 113

d Price per share not per cent, k Last sale, n Nominal, o Ex-stock-dividend. » Sale price, x Ex-dividend, y Ex-riguts.
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STATE AND MUNICIPAL BONDS.
It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued

interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated

by a special mark thus (*).

The figures in the column "to net" indicate the basis on which the securities sell or the interest rate which the securities

If held to maturity, will net to the purchaser at the present market price.

Bonds.

ALABAMA
4s renewal Class C July 1

1956 J&J
4s Currency funding 1920J&J
Sks renewal Jan 1956-J&J
Birmingham

—

6s Refund 1923 F&A
5s Improv 1921 M&S
5s School 1924 J&J

Jaflerson Co—6s 1921 -A&O
6s Dec 1 1917 J&D
5s July 15 1920 J&J
4ks July 1 1931 J&J

Madison Co

—

5s July 1 '19 op '09..J&J
5s July 1 1929 opt '19.J&J

Mobile—
5s 1909 to 1919 opt.-M&S
4k s Refunding 1937.A&O
4ks Wat & Sew '39--J&J
4s Improv 1921 M&S

Mobile Co—8s Feb '09-F&A
6s June 1911 J&D
5s Refund Mar 1928 M&S

Montgomery—6s 1924 ..J&J
6s Jan 1 1921 J&J
6s May 1 1918 J&J
4ks Water 1928 A&O

Montgom'v Co—5s '35-A&O
Selma—5s'W '27 op '10 M&N

ARIZONA
fls Funding Jan 1913 Jan
5s Fund 1942 op '12.J&J15
3s Funding '53 op 1913 -J&J
Phoenix—5s 1924 op 1919 to

1923 M&N
Prescott—5s 1948 J&J

5s 1955 opl910 J&D
Tucson— 5« Water 1950,J&J
4ksWWMchl0'38.M&S10

ARKANSAS
Helena—Judg & refg 5s 1909

to 1924, J&J
Little Rock—5s July '09 Aug

5s School 1909-1928 A&O
St Francis Levee Dist

—

6s 1943 - J&J
6s 1947 J&J

CALIFORNIA
4s Depot Jan 1 1912 J&J
Alameda—4s '09 to '41 .J&D
4ks MunImp'09-'48.A&O

Eureka-4k-sg'09-'44.J&J 15
Los Ang— 5s '09-'12.M&N
4ks 1909 to 1935 J&J.
4s W an 1909 to '45-M&N
4s g 1909 to 1930 J&J
3 Ms Water '09 to '41 A&Q
3ks Sen. 1909 to 1944 J&D

Merced Co—4s '09-'16. . Dec
Oakland -5s Jul v '09-1 2.1 <U
4ks Pk Jan 15'10-'42J&J

Oakland S D 4s '09-'44.J&J
Pasaden a— 4sJan ' 1 0- '42 .J &J

Pasadena School District

—

4ks 1909-'22 Sept. 15
Sacramento—4s Ja'10-'45 op
Sacramento Co 4ks Dec 10

'17-'46 J&D.
San Diego—4ks '09-'41 .J&J
8an Francisco

—

5s g Julv 1 1913-55. -J&J
3Hs e July 1 1909-44 J&J

San Jose 4s '09-'46 ...A&O
Santa Barbara—5s g Sell

1910 to 1941 Jan. 10
4Hs g Aug 1 1943. .F*A

Stockton S D 5s '09'-21.J&J
CANADA

—

See last col

COLORADO
4s 1922 op 1912 M&S
Boulder—4ks 1919.. -A&O
Ghaffee Co

—

5s ref '23 opt '13 M&S
Colorado Springs

—

5s Water 1911 op*06.M&S
4ks Nov 1 1912 op 1902..
4s Refg '29 op *1 4...M&S

Denver 5s Oct 1919 A&O
Denver School District

—

4ks 1917 op '07 J&D
4s 1922 op 1912 M&N

Qrand.lunc—6s 12op'07M&N
6s Water 1923 A&O

Gunnison Co

—

4s 1919 op 1909 A&O
Lake County

—

4s Nov 1921 op 1911 -A&O
Ouray Co—4s '21 op'll F&A
Pueblo—6s Water June 1914

5s 1918 op 1913 J&D
4k» Water '14 op '06A&O

Pueblo School District

—

6s Nov 1917 op 1907.M&N
Rio Grande Co

—

5s 1919 op 1909 F&A
4s 1919 op 1909 F&A

Trinidad—5s'l 2 op '07.A&O
Victor—5s 1 16 op Ml. F&A

CONNECTICUT
3s War loan Oct 1910. .A&O
Bridgeport

—

4Hb Court H July '18- J&J
4s Corp Julv 1919 J&J

Bristol—4b Funning '27.J&J
Danbury—4s 1920 J&J
3k« Oct 1941 .. A&OJ

E Hartford—4s'24op04AAO

Bid.

103
* 98k
95

105
100
100

99

6"5%

100

96"

92

102"
102

95
100

64k%

102k

101

100

I64"

102
102k

64.20
64.20
64.20
64.20
64.20
64.20

Ask.

106

"99"

109
105

103

4k%

103k
100
95

103"
106

100
105
4k%

103

102

102

106"

105
105

To
Net.

4k
4k
4%

hiVi
64H

umn t

95
97k
100

100

95"

105

84

83

101
98

100

99
85
99
85

98

104
100
101
100
Ql
100

4%
4%

bis pag

100
100

102

100
99

100

90

88

4k

4k
4.50
4.50
4.50
4.50

4
4.40
4.40
4.40

4.40
-- *H
- 4^
.. 4k
.. 4.20

Bonds

10234
100

100
91)4
100
90

101

4k
4k

4k
4k

4)4

4.30
4.30
4.40
e

4.20

4!60

East Hartford Fire Distrtct-
4s Oct 1931 A&O

Greenwich—4s 1913
Hartford—4s 1918 J&J

4s g Water 1918 J&J
3ksg July 1 1954 J&J
3s Town (untax) 1909.J&J

Hartford School Districts

—

4s Arsenal 1917 J&D
4s 2d North '24 op '04.J&J
4s South 1927 M&N
3ks South 1931 M&N
3ks South 1943
3ks South 1955 ...M&S

Meriden—4s '09 to '11 -M&N
Meriden (Town)

—

3ks 1917 to 1924. ..M&N
Middletown—4s 1922...J&J

4s Scb. 1915 opt 1910. -J&J
3ks 1921 J&J

New Britain

—

4s July 1 1927 F&A
3ks Sewer 1924 J&J

New Britain (Town)

—

3ks Sch 1929 op '09.F&A
NewHaven—4s 1910-'19.J&J

4s Sewer 1910-1925..A&O
3ks Oct 1909-1924. .A&O
4s Town 1939 J&J
3ks Town 1910-1929-J&J

New London—4s 1919. -J&J
3ks Sewer 1911 J&J

Norwalk—4s g May '35.J&J
3Hs (Town) 1918-..A&0
3ks Water 1929-'19..J&J

Norwich—4s 1930 M&S
Town 354s 1925 J&J

Orange—4s g Fund '25 . .J&J
Waterburv

—

4s Sch 1927-'46 op '12.J&J
3ks 1909 to 1914 J&J
4s Water 1919 J&J

Willimantic—4s 1924..A&O
DELAWARE

4s June 1 1932 J&D
3ks Hosp '15 op '06. ..J&J
3s Dec 1 1927 op '02...J&D
New Castle Co

—

4Hs H'way Ini'26-34.J&D
4s Refund Dec '10 to '24. .

3ks 1914 to 1920 J&J
Sussex Co—4s '09 to '22.J&J
Wilmington—6s '09-11 M&S
4HsSt &Sew 1922. .A&O
4s St & Sew Apr 1 925 . A&0
DIST OF COLUMBIA

3.65s Fund cur 1924. ..F&A
FLORIDA

Duval Co—6s '32 op '12.J&J
5ks 1932 op 1912. ..M&N

Jackson Co.
4s Court H'e, 1936. M&N

Jacksonville

—

5s g imp May 15 '24.M&N
5s Impt Jan 1936 ... J&J

Key West—5s Oct '55 op '35

Miami 5s 1936 J&J
Pensacola—4X8 Impvt 1936

opt '26 J&J
St Augustine—5s 1927. M&N
Tampa—6s g 1921 J&J

5s g R June 1 1929 .J&D
FOREIQN GOVERNMENTS
British

—

War loan 2%s 1910.. Q-J
Cons 2ks op 1923 Q-J

Chinese Governmt 5s. _A&O
Cuban 6s of 1896...

5s g 1944 op '11 M&S
"Internal" 5s Nov 28 '13

optional M&N 28
French 3s perpetual Q-J
German—3ks opt A&O
3ks perpetual J&J
3s J&J
New 4s irr bef Ap 1'18 A&O

Hawaii, Territory of

—

4ks Imp '20 op 1910-J&.I
3ks Imp '21 op 1911.J&J

Japanese Govt 5s J-D
4ks£ '25 op '10- -F&A 15
4X9 £ 1925 op 1910 (2d

series) J&JI0
4s £ '54 op. '10.J 30 & D31
4s £ Jan '31 op after '21-.

Philippine Islands

—

4s g L Pur '34 op '14.Q-F
4s P Ws & Imp '35..-Q-M
Philippine Railway

—

1st g4s '37 sf op gu.J&J
Rus 4s g gu '57 op '16..J&J

4s of 1902 Opt Q-M
5s May 1909 M&N

8ao Paulo, Brazil

—

Treasury g 5s 1919.. .J&J
Swedish RR 4-3ks '20.F-A
Switzerland 4s optional -J-D
United States of Brazil

—

5s of 1903 op 1906..M&N
United States of Mexico

—

5s g Refunding '44..Q-Jan
5s con sil loan of '94.A&O
4s g 1954 J&D
3s Internal Loan

POREION. CITIES ETC.
Amsterdam 4s 1900-01 A&O

4s 1904 J&J
Augsburg 4s op 1906..A&O
Berlin 3ksopt after '09.J&J

Bid.

99
99

100
100
92
99

98
100k
100
92 )2
93k
93
99

91
99
99k
94k

101
92

90
100
lOOX
96)4
102)4
96k
100
94

101
92
92

101
92
101

101
93
100
100

102

64%
64%
64%

*110

94

*k%
64)4%

107".84

To
Ask. Net.

101
100
96k

104

99%
83)4
102k

*100
*103

* 91
95X
93)4
93)4
85

101 X
99k
98)4
99)4

*C91)4

*c91
85k

*c82)4

* 96k

84
99

93
94

93k
*cl00

47)4
* 92k

30

100
100
100
93k

3.90
3.90
3.90

98

4k
4ky

felOO

100k
83k
103k
104
104

91k
96
94 k
94k
85k
102k

100k
99
100k
92

91k
R6k
82k

110k
108k

97

85
100

93k
65

95

48)4
94
31

101
101
100k
94

4.60

Bonds

Cologne 4S opt 1905. .-A&O
Copenhagen 4s of 1901 .M&N
3ks J&J

Frankfort 3ks of 1901 .M&S
Hamburg 4s yearly from

1906 optional 1909.J&J
3s of 1902 M&S

Havana— 1st 6s 1939. ..Q-J
2d 6s Q-J

Munich—4s optional... 1911
Stockholm 4s 1941.F&A 15
Vienna 4s g opt 1910. .A&O
Baden (Gr Duchy) 4s 1909
Bavaria 4s M&N
Hesse 3ks optional A&O
Prussian 3s of 1902 A&O
New 4s irr bef Apl'18A&0

Saxony 3s A&O
State of Jalisco Mexico

—

6s gold 1918-1928 J&J
6s gold 1 920-1 930 F&A
6s silver 1933 J&D

CANADA
3ks Ref Nov 1 1913..M&N
Guelph—5s 1910 J&D 31

5s Cons debt deb '20.J&J
5s£ 1917 J&D31

Hamilton—4s 1920.. .M&S
Manitoba—4s g 1930. _M&N

4s Drainage Julv 1 '29.J&J
Montreal—4s 1925 M&N

4s reg May 1927 M&N
4s May 1 1933 £ M&N
4s May 1 1944 M&N
3ks Rfg May 1939..M&N

New Brunswick Prov of—
3ks Jan 1933 J&J
4s April 16 1921.. A&O 16
4s July 3 1930 J&J
4s 1932 op 1902 J&J
4s 1932 op 1902 ... F&A 15

Nova Scotia Province of
4s July 1 1919 J&J
4s Jan 1 1920 J&J
4s May 1 1920 M&N

Ontario Province of

—

3ks '36 (tax-exempt) J&J
Ottawa City

—

5s Sch Dec 30 '09.J&D 30
3ks Sew Sep 26 '28.M&S

Quebec City 4ks 1914. .J&J
4ks 1922 J&J
3ks g July 1930 J&J
3ks July 1 1931 J&J
3ks Jan 1 1931 J&J
3ks July 1 1933 J&J

Toronto—4s April 1 '10 -J&J
4s April 1 1911 J&J
4s April 1 1916 J&J
4s July 1 1918 J&J
3ks Julv 1 1913 J&J
3ks July 1 1914 J&J

Winnipeg Man—4s June 1'34
GEORGIA

7s University '32 to '46.J&J
4ks. refg 1010 to 1916.J&J
4ks Act of 1884-1915. .J&J
4ks 1922 J&J
4s July 1 1926-.. .J&J
3ks May 1 1915 M&N
3ks Jan 1917-1935 J&J
Athens—5s 1922 M&N
Atlanta—6s Cap 191 4..J&J

5s Red Sept 1915 J&J
4ks Redemp 1916.. .J&J
4s Water May 31 '23..J&J
3ks July 1 1931 &1933 J&J

Augusta—6s 1915 F&A
5s 1921 M&N
4ks Red May 1 '24. .M&N
4s refunding 1934 J&J
3ks April 1930 A&O

Brunswick—5s Jan '21 .J &J
Chatham Co—5s 1910-19J&J
Columbus—4ks 1927..J&J
4ks Refunding 1939. .J&J

Macon—6s Jan 1910. ..Q-J
5s July 1923. Q-J
4ks Oct 1926 Q-J

Rome—5s Fund Jan '12.J&J
4ks 1926 J&J

Savannah—5s 1909 Q-F
5s Julv 1 1913 Q-J
4 ks refunding 1959.F&A

IDAHO
5s 1915 optional 1905. ..J&J
Bannock Co—6s '10-'16.J&J
Boise City—5s Imp July 1

1922 optional 1912.. -J&J
Boise City School District—

5s Nov 1925 opt 1915
Lewiston 5s 1922 op '12.J&J
Oneida Irrigation District

—

7s 1916 to 1925.
Shoshone Co

—

6s 1915 to 1924 op '15.J&J
ILLINOIS

Chicago—5b Wat' 1 2 optM& N
4s g River 1916 J&J
4s g Imp 1910 to '24.J&.I
4s World's Fair 1921.J&J
4s g 1910-1925 J&J
4s g Judg 1910 to 1924 J&j
4s g GenM Corp '10-'25 J&J
3ks Water July 1909.J&J.
80 Park 4s '09 to '24.J&D
Lincoln Park 4s 1923 -J&J
WChlcPk 5s '17 op '02J&J.
W Chi T 6s July 1 '10.J&J

Bid.

100k
99k
91

d 90

100k
84

X105
104
100
100
94 k
100k
102
93
85
101
84k
102k
102k
49

98k
98k

99

63.80
63.80
63.80
63.80
98k
63.60
64.40
64.20
64.10
64.10
64.10
64.10
106
105
102
97
88
100

ioi"
103k
102
106
102
100

166"
103
107k

To
Ask. Net

101
100k
93

101k
85
108
107
101
101
95k
101k
103
93k
85k
101k
85k
104
104
50

98

99
100k
100k
101
101

100

100k
93 k

100

3.60
3.60
3.60
3.60
99
3.50

4%

92

105k

108k

5
4k
4k

3.90
3.90
3.90

4
4
4
4
4

4
4
4

4k
4.05
4.05
4.05
4.05
4.05
4k
4k
4k
4 k
4k
4k

4.20

4M

4k
4.40

4k
3.80
3.80
3.80
3.80
3.80
3.80
3.80
3.80
3.80
8.80
3 80
3.80

• Flat price. 6 Basis, c On basis of $5 to the £. d On the basis of 4 marks to the dollar, n Nominal. « Sale price.
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Bonds.

63.90
63.90
63.90

105

035*%
63%%

Chicago Sanitary District—
6s July i 1909to 1914.J&J
44s Jan 1910 to '15.J&J
4s Dec 1 1909 to 1923.J&D
34s June 30 1918.-.J&D

Cook Co—4s g '09-'23.-J&J
4s g C't H Sept'09-25.M&S
34s g 1910 to 1923. -.J&J

East St Louis

—

44s ref Sept 1 '28. .Sept 1

Peoria—4s Bridge 1926-F&A
Peoria Twp—5s 1910..J&D
Quincy—44s Kef 1910..July

4s Ref 1909 to 1917.July 1

Rock Island

—

44s 1909-1912 & '17.M&S
Springfield

—

34s Ref'g Sept 1920. Sept

INDIANA
14s Fund '15 opt '10..M&N
8s June 18 1909 opt J&D
Evansville—6s 1912 J&J

5s Jan 1 1912 J&J
44s Jan 1 1912 J&J
4s July 1 1912 J&J

Fort Wayne—34s 1920 J&J
44s Oct 1913 A&O

•Fort Wayne School Dist—
34s 1910 to 1914 J&J ob 3.65

Indianapolis—4s 1927..J&J 6 4yl

4s March 1924 J&J 6 4%
34s Emerg '09 to '12.J&J 6 34
o34s City Hall 1936 .J&J ob 3.49

Indianapolis School Dist
5s 1909 to 1911 J&J 6 4%
o34s July 1938 J&J ob 3.49

Jeffersonville

—

349 Ref'd'g 1925.-.M&N 6 44
Logansport—4s Refunding

1915 optional 1905..M&N 6 44
MarionCo—4sRef '27.-J&D 6 4
349 Fund 1909 to '29.J&D 6 4yc
o34s Bridge 1924 ...J&J ob 3.49

New Albany—5s 1915. -J&J
Richmond—4s 1927.--M&S 6 4%
oSt Joseph Co

—

34s 1922 to 1924. ..A&O 06 3.49
South Bend

—

o4s July 1925 J&J ob 3.65
034s April 1912 A&O ob 3.65

•South Bend School Dist
44s 1910 to 1916 J&J ob 3.65

Terre Haute

—

44s July 1 1909 J&J 6 4
4s Fund May 1 1915.M&N 6 4y

•Terre Haute School Dist

—

4s 1909 to 1914 A&O 06 3.65
Vanderburg Co

—

5s C H 1918 J&J
Vigo Co—349 1919-..F&A
Vincenneg—44s 1911 to '13

INDIAN TERRITORY Se e(

IOWA
Burlington—4s 1924. ..F&A
Cedar Rapids

—

44s 1909 to 1918 J&J
4s 1909 to 1919 J&D

Cedar Rapids School Dist
349 Sch '11 op '06..J&D1

Council Bluffs

—

44s Ref '18 op '03.-A&O
Council Bluffs School Dist

4s Sch 1912 op 1907..J&J 6 44
Dallas Co—4s '09 to '12.J&J
Davenport

—

4sSchool'16opt'll..M&S
Des Moines

—

4s Funding 1916 M&N
Des Moines School Dist

—

4s Nov 1 '12 op '07. .M&N
Dubuque—4s 1917 F&A 6 4.25
Iowa City—44s 1926..J&D
Lee Co—34s '09 to '20-J&D
Mahaska Co

—

Serial 4 4s Dec '09 to '18
Muscatine

—

44s 1909 to 1918. ..A&O
4sCtHouse'12to'21_M&N

Ottumwa

—

44s Ref'g March '17.A&0.
Polk Co—34s Court House|
Oct 1 1909 to 1917. .A&06.
4s 1910 to 1924 A&O 6.

Sioux City

—

5s 1917 opt 1915 M&N
4s Jan 1919 op 1914. .J&J

Sioux City School Dist—
4Ms Refunding 1919.J&J

Woodbury County

—

34s Refunding 1914 M&N
KANSAS

Atchison—4s Ref 1913.J&J
Atchison County

—

5s Refunding 1916...J&J
4s Refund 1929 op '14.J&J

Emporia

—

44s Dec '29 op '19. .F&A
Fort Scott

—

44s 1935 opt 1910..M&8
Franklin Co—6s 1910..J&J
Hutchinson—5s 1909 to 1915
Kansas City

—

6s Ref Oct 1 1915. ..F&A
5s Jan 1 1917

Leavenworth—5s 1909.J&J
4s Fund Jan 1914 J&J
44s Bd Ed '09 to '21.J&J

Leavenworth County

—

6s Ref July 1 1909--.J&J
5s Ref July 1 1915...J&J

Sedgwick County

—

5 Ms Refunding 1910-F&A
5s Fund '25 op '15. ..J&J

Shawnee Co—4s 1924.M&N
Topeka

—

5s Aug 1909 to 1911 .F&A
4s Water April 1 '24.A&O
34s Refund 1919...J&J

Bid.
To

Ask. Net.

3%
34
3H
3%

3.75
3.75
3.75

106

96

105

93

100

"

110
105

99

to 4<T,'

to 4%
to 4 4
to 44
to 44
994

to 4 4
to 44

to 3%
to 4 4
to 4^
to 4%
to 3.50

to 44
to 3.50

to 5%
to 5%
to 44
to 4 4
to 3.50

to~~44

to 3.50

to 34
to 3%

to 3%

to 4^
to 44

to 3%

to 44
to 44
to 44

100

101
101

99

to 6%

101

101.70

100
4.10

lOO"

3.90
4
4

4

44

34
34-/c

102.05

106

106

100

4
4

4

4

V
3.80

34
4

4
34

4.75

4.60

44

44
44

4.25
4.80

4.25
4.25
4.26

44

44

Bonds

Topeka School District

—

4s Jan 1925 J&J
Wichita—6s 1915 J&J

5s Jan 1910 J&J
44s 1923 A&O

Wichita School District

—

44s July 1 1923 J&J
Wyandotte County —
44s Fund '19 to '23. .J&J
44s Bridge '24 to '33.J&J

KENTUCKY
Covington

—

5s 1920 opt 1910 F&A
4s Water 1927 J&J
4s Redemption 1922.F&A

Fayette County

—

44s g Fund '10 to '24.J&J
Frankfort

—

44s 1927 opt 1917...J&J
Franklin County

—

5s 1913 to 1924 J&J
Lexington

—

5s RR aid 1918 J&D
4s Feb 1945 F&A

Lexington S D 4s 1938 J&D
Louisville

—

5s Park Aug 1 1911.F&A
4s Mun Imp 1923 J&J
4s do Dec 1 '28..Q-M
4s Park 1930 J&J
4s Ref'g July 1 1937. .J&J
4s Sewer 1947 .. ..F&A
34s g Ref'g 1940. . .M&N
34s Refunding 1943.J&J
3s Sewer & Park 1941.J&J

McCracken County

—

5s Ref 1933 op 1913.M&S
5s Ref 1933 op 1923-M&S

Owensboro

—

4s Water 1931 op '11.J&J
4s Street 1930 op '15.J&J

Paducah

—

44s 1918 op 1898...J&D
4s Oct 1 1920 A&O

LOUISIANA
4s State 1914 J&J
Atchafayla Levee Dist

—

5s Ref 1949 op 1989.M&S
Baton Rouge

—

Impt 4s '45 opt 1915.J&J
Bossier District Levee

—

6s 1922 opt 1912 M&N
Caddo District Levee

—

6s 1922 opt 1912 J&D
5s 1951 op 1941 J&J

Fifth District Levee

—

5s 1950 opt 1940 J&J
5s 1952 opt 1942 J&J

Lafourche Basin Levee

—

5s Jan 1954 op 1944..J&J
Lake Borgne Dist Levee

—

5s Dec 1952 op 1942.J&D
New Orleans

—

7sgDS & G S 1922..J&J
5s Premium J&J
5s Premium (dr num).J&J
4s Funding 1948 A&O
4s Construction 1942.J&J
4s Water & Sewer 1950
op 1942 J&J

Orleans Dist—5s 1913.M&S
Plaquemine Parish E Bank

—

5s Oct 1952 op 1942.A&O
Pontchartrain District

—

C 6s 1912 M&N
D 6s 1944 M&N

Port of New Orleans

—

A 5s Sept 1 1914 M&S
B 5s Sept 1 1924 M&S

Red River A & B B Dist-
5s 1950 A&O

Shreveport

—

4s Pav & Imp 1934. ..J&J

MAINE
5s June 1 1919 J&D
4s July 1 1917 J&J
3s Oct 1 1909 to 29 A&O
Aroostook Co—44s '15.J&J

4s C H June 1915...J&D
Auburn—34s 1925 J&J
Augusta

—

4s Ref 1909 to 1919.F&A
Bangor

—

4s Nov 1 1914 M&N
34s Water 1909 to '10J&J

Bath—
4s Ref 1921 op 1911 .J&D

Belfast—4s 1918 F&A
Gardiner Water District

—

4s Jan 1934 J&J
Kennebec Water District

—

34s g May 1910-'25.M&N
Kittery Water District

—

5s Jan 1910 to 1938 .J&J
Lewiston—5s 1917 A&O

4s g Oct 1927 A&O
Portland

—

4s g Ref July 1 1912.J&J
34s g Ref July 1922. .J&J

Portland Bridge Dist

—

34s July '09 to '39. .M&S
Portland Water Dist

—

4s 1927 F&A
Rockland—34s 1917. .F&A
Washington County

—

4s 1928 opt 1923 J&J
Waterville—4s g July 1 1927
34s Sept 1935 M&S

Westbrook—4s 1915 J &J
MARYLAND

34s July 1919 op 1914.J&J
3s Jan 1914 op 1909 J&J
Annapolis

—

4s 1931, '41 and '50. .J&J
Baltimore

—

5s Julv 1 1916. M&N
4s Parks 1955 M&N
4s Annex 1954 J&D
4s Nov 1 1920 M&N

Bid.

103
1024

103

102
101
101
101
101
101
92
92
81

* 97

* 1084

*

*103

*1034
105

*107
*107

*1094

105

*125
*239
*285
* 90
*1034

* 98
*1004

*105
*123

•108

* 75

111
104
95
100
98
90

98

99
97

98
98

98

90

101
106
101

100
94

100
95

98
1004
90
98

98
97

107
103
1014
103

To
Ask. Net,

104
1034

104

44
44
44
44

44

5
5

4.2f.

4.20

110

110
110

112

110

240
"

1044

99
105

102

107

103

100

3.80

Bonds Bid

Baltimore (Concluded)

—

4s Water 1926 M&N
34s July 1 1930 J&J
34s Imp 1940 l&J
34s March 1945 M&S
34s Refunding 1952. J&J
34s Jan 1 1927 J&J

Cumberland

—

4s Water 1923 F&A
Frederick

—

4s 1918 opt 1903 ..J&J
MASSACHUSETTS

34s g Oct 1918 J&J
34s gold Nov 1923-..M&N
34s g July 1 1935 J&J
34s Water 1942 J&J
34sg July 1944 M&S
3s g April 1 1909 A&O
3s g April 1915 A&O
3sgMav 1929 M&N
3s Met Sew'age 193G..-M&S
3s g July 1 1939 J&J
3s g Water Jan 1 1941 ..J&J
Arlington—4s Water '22.J&J
Attleborough—4s 1924 .J&J
34s March 1935 M&S

Beverly—4s 1911 J&J
4s Water 1917 F&A

Boston

—

4s Water 1919 A&O
4s Park 1920 J&J
4s July 1936 J&J
4s Tuhnel& Sub. 1948J&D
34s Water Aprl '17.A&O
34s Imp Sew'age'19.J&J
34s June 1 1923 J&l)
34s June 11924 J&D
34s June 1 1932 J&D
34s June 1 1934 J&D
34s July 1 1935 J&J
34s June 1 1943 J&D
34s June 1 1944 J&D
34s July 1 1945 J&J
3s Jan 1 1921 ...J&J

Brockton—5s 1910 A&O
4s May 1927 M&N
34s Water 1932 M&N

Brookline

—

4s Water 1909 to 1923.J&J
3.15s 1909 to 1910..A&O

Cambridge

—

4s Water Dec 1 1917.J&D
34s Water May '25.M&N
3s Bridge 1941 F&A

Chelsea

—

4s Park Oct 1936 A&O
Everett—4a Sew 1929.M&S
Fall River—

5s Water May 1909..M&N
44s School 1913 A&O
4s Water June 1923- .J&D
34s Water Feb 1930.F&A

Fitchburg

—

4s Reg April 1 1922.. A&O
34s Water 1926 J&J

Gardner

—

4s Water 1909-1934.M&N
Gloucester

—

34sWater'09to'31.A&O
Haverhill—4s 1927 J&D
Holvoke—4s g 1927 J&J
34s Dec 1909-1932. .J&D

Lawrence

—

4s July 1 1924 J&J
Leominster—4s g 1926. A&O
Lowell—4s Water 1920.M&N
Lynn—4s July 1927 J&J
34s April 1 1932 A&O

Maiden— 4s 1924 M&N
34s Water July 1 '24.J&J

Marlborough—4s 1915.J&D
4s July 1926 J&J

Medford—4s 1917 M&N
4s Feb 1930 F&A

Melrose 4s June 1924..J&D
Methuen—4s 1928 F&A
Middlesex Co

—

4s 1916 to 1921 J&D
Milton—34s '09_to'32_F&A
New Bedford

—

7s Water 190P A&O
4s Water Apr 1 '26.. A&O
34s March 1 1912 ..M&S

Newburyport

—

34s Water '09 to '34.J&D
Newton

—

4s Water Aug 1935. .F&A
34s Water Dec 1926.J&D

Northampton

—

34s g 1909 to 1926. .J&J
Pittsfield—

4s Sch May 15'09to' 17M&N
Quincy—4s'09 to'37..A&0
34s April '09 to '39. A&O

Salem—4s 1909 to 1920.J&D
Somerville

—

4s July 1909 to 1919..J&J
Springfield

—

4s g Water Apr 1 '13. A&O
4s g School Jan 1917.J&J
34s g 1909 to 1918. .J&J
34s School 1925 J&J
39 Sewer 1930 J&D

Taunton—4s 1927 J&D
34s Sewer Dec 1 '30.J&D

Wakefield—
4s Water 1909-1933.A&O

Waltham—4s 1911 A&O
4s Water Apr 1 1913.A&O
34s July 1920 J&J,

Watertown—4s '09-'34.J&J
84s 1909 to 1929 J&J

Winchester

—

34s Road '09 to '10.J&D
Worcester

—

4s April 1938 A&O
34s June 1 1929 J&D

MEXICO
^lee Foreign Gov'ts page 50

103
99 4
984
98
98
88

3.60
3.60
97 4
3 60
3.60
3.60
3.60
3.60
3.60
3.60
88
101
101
92
99
100

6 3.85
6 3.86
6 3.85
110

6 3.85
3.85
3.85
3.85
3.85
3.85
3 85
3.85
3.85
3.85
3.S5

100
101
92

100

To
Aak Net.

100
100
100
90

3.55
3.56

3.66
3.55
3.56
3.55
3 55
3.55
3.55

3.80
3.80
3.80

1104
3.80
3.80
3 80
3.80
3 80
3.80
3.80
3.80
3.80
3.80
3.80

101
3.80%
80

101

100
100
101
93

101
94

100

91
101
101
90

101
101

I6i"
92
101
93
100
101
100
101
101
101

100
92

101
100
96

101
94

95

6 3 55
100
92
100

100

100
101
97
95 4
87%

101
92

100
99 4
994
96
101
96

97

93

3.75%

3.5*

3.47

3.9G

3.90

3.80

* Flat price, b Basis, n Nominal. Under a law approved March 9 1903, and which went Into effect April 23 1903, bonds Issued after that
date by State or municipal corporations are tax-exempt and these sell on a better basis.
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Bonds Bid

MICHIGAN
AlgerCo.—5s Road 1922 F&S
Ann Arbor School District

—

4S Sept 1914 & 1935. A&O
Battle Creek—

6s Sewer Oct 1910...A&O
6s Water 1W5 to'17.M&S
3Hs Pav Sept 1 M2..M&S

Bav City—8s 1913 A&O
6s 1920 M&S
4s 1934... J&J

Bay County

—

6s Fund Dec 1909...J&D
4s Ref Aug 1922 & 1927

Benton Harbor

—

4s Park Jan 1 '24-'33.J&J
Detroit

—

4s Sewers Apr 1 '22. . A&O
3.65s Pub Imp 1918. .J&J
33*8 Park 1930 M&S

Escanaba—5s '09 to '10 J&J
Gladstone—4Hs 1919.M&N
Grand Rapids

—

4His Water Jan 1 '12.J&J
4Hs Flood Protec'33.M&S
4HsSewer&8ts'09-llM&N
4s Market reg 1916. M&N

Holland 4s Refg 1912-'23Feb
Jackson—6s '09 to '11. M&S
Kalamazoo

—

4s 1909 to 1912 J&D
Lansing—6s 1913 to '23.J&D

4s Water 1920 J&J
Manistee—4s '09 to '12.A&O
Marquette—4s 1910 J&J
3Hs Imp 1911 J&J

Muskegon

—

5s Water 1909-1925. -J&J
4s May 1 1934 .M&N

Muskegon School District

—

5s 1942 July
Muskegon Co

—

4His Jan 1 1932 J&J
Owosso—4s Refg 1920.J&J
Port Huron—4s Refg 1919

4s Jan 1 1932 .J&J
3Hs Park July 1 1920.J&J

8aginaw—
4Hjs Wat May 1 '25 M&N
4s Sewer July 1918...J&J
3J*sWater Mchl0'20 M&S

8t Johns—5s 1914 A&O
Sault Ste Marie

—

6s Water Nov 1913. M&N
5s Refg April 1 1917.A&O
4Hs Bridge July 1 '20 J&J
4s g July 1 1932 .J&J

Wayne Co—4s 1910...M&N
3H»s May 1 1914 M&N

Wyandotte—4 His 1934.J&D

MINNESOTA
8Hs State F'd July 1 '21 .J&J
Bralnerd

—

6s Refunding 1917. ..A&O
•assCoos Ct House '22 A&O
•row Wing Co6s'09-15.J&D
Duluth—

6s g Water&Llght '26.J&J
4H»sg July 1 1926 J&J
4s g Wat & Lgt '28.. A&O
4s Wat & Lgt 1936. -A&O

Duluth Ind Sch Dist—
6s May 1923 M&N
6s Nov 1 1913. M&N
4s 1934 op 1924 A&O

Hennepin Co

—

4V*sCt H Apr 1924. .A&O
Jackson Co

—

6s Ditch 1910-18 J&D
Mankato—5s 1914 M&N
Minneapolis

—

4Hs Park July 1913. -J&J
4H»s g July 1921 J&J
4s Jan 1 1935 J&J
4s Jan 1927 J&J
3 Hs School Jan 1 1929J&J

Ramsey Co—5s 191 6-..J&J
4^8 Ct H 1916 J&J
3Hs May 6 1921 M&N

8t Louis Co—5s 1 923 Oct
Bt Paul—6s 1 909 A&O

6s School May 2 '15. M&N
4 His Sept 1917 M&S
4s Ref Mar 31 1934. .A&O
48 May 1920 M&N
3H5s April 30 1922. .M&N

South St Paul—6s 1919.J&I)
8tll) water— fis 1912 .M&N
Todd Co 5s Ditch 1918 M&N
Winona—3 Hs ' 12 to ' 28 .J &J

4s 1933 .J&J

MISSISSIPPI
48 Aug 1 1916 .F&A
4s State Jan 1 1919 Jan
3H»s July 1 1934 option 1914
Greenville

—

6s Jan 1 1928... J&J
6s Refund Sept 1927.M&S

Jftckson

—

6s Jan 1 1909 option. J&J
68 1909 to 1922 Feb

Meridian—6s 1924 May
4Hs Feb 1 1936 F&A

Mississippi Levee District

—

6s April 1 1931 opt Ml.J&J
6s Mav 2 1944 M&N
6s Ref 1924 op 1909. M&S

Natchez—6s 1920 May
Ickshure— Rp '916 F**

4 His Sewer Dec 1 '28. Dec.
Yazoo City—

6s June 11 1909 to 1924
Yazoo Delta Levee District

—

Cs 1947 option 1917..JAJ
4s 1952 option 1922..J&J

MISSOURI
6s School Fund 1911 Jan
6s do 102R... ..J&J
5s Remlnarv 1041 T*1

Auk
To
Net

100
b 4.50
6 4.60

63.80
63.80
63.80
63.80
63.80

100
63.85
63.85
63.85
6<.85
63.85

105
104
100

109
93

3.75
3.75
3.75
3.75
3.75

3 80
3;80
3.80
3.80
3.80

106

107
106
102

102.66

112
95

4

3.85

4

4
4
4
4

4

4

4.25

3.30
3.30
3.30
5
4H5

3.90
3.90
3.90
3.90
4
4

4
4.10
4.10
4.20
4.40

4

4.10
4

4.10

4

4
4.20
4.20
4.20

3%
3*A
3H
4.35

4 10
4.10
4.10
4.10
3Hi
3H>
4.10

3Hi

4.10
4.10
4.10
4.10

3H

4H

Bonds

3.80
3.80
3.80

4.85

4>i

4

i"

4.70

4.30

4H>

3.40
3.40
3 40

Cass Co—4s 1913 op'08-.Jan
Dade Co—

5s June 1914 op 1904. Apr
4s July 1919 op 1909. Feb!

Hannibal

—

4Hs 1917 option '07.A&O
Henry Co

—

4!^s 1917. op 1907. .A&O
Jefferson City School Dist

4s 1923 option 1908. .J&J
Joplin—5s 1914 op '09..J&J
Kansas City

—

5s g (Westport) 1916.J&J
4>^s g Water 1915. ..J&J
4s Water 1924. ......J&J
4s City Hall 1910 J&D

Kansas City School Dist

—

4s July 1914 J&J
3Hs Jan 1923 J&J
3H5s July 1925-- J&J

Kansas City Park District

—

7s to 1921 J&J
Lafavette Co 3 His 1921 opt'n

1906, 1911 & 1913...J&J
Pettis Co

—

4s 1918 option 1908. M&N
Ralls Co—4s'13op'08-F&A
St Joseph

—

4s Aug 1923 F&A
St Joseph School District

—

4s Apr. 2 1914 A&02
4s 1920 op 1910 J*n
4sMchl 1927 M&S

St Louis—
4s Renew ster 1911.M&N
4s Renew g 1912 M&N
4s Renew £ 1913 A&O
4s Renew g 1914 J&D
4s Renewal g 1918.. -J&J
4s Insane Asy'm '28.A&0
3.65s Ren June 25'27.J&D
3.65s Renew g 1915.M&N
3H>s Renew g 1909..J&D
3)^8 Renew g 1918. .J&D
3^sg April 1 1922..A&0

Scotland Co

—

4J.3s 1909 to 1917. ..J&D

4 His 1927 option 1907.J&J
Springfield

—

3 His 1921 op 1906 J&J
MONTANA

6s Agri Col '20 op '05...J&J
Reaverhead Co

—

5s 1919 option 1909.. J&J
Bozeman—5s '19 op '09.J&J
Butte—

6s Oct 1912 opt 1902.J&J
Butte School District No. 1

—

4 His 1924 option 1914.J&J
Cascade Co

—

4s 1921 option 1911. .J&J

6s 1925 option 1915..J&J
Deer Lodge Co

—

58 1919 option 1909..J&J
Great Falls—

5s Water 1913&'18...J&J
4s 1923 option 1913. ..J&J

Great Falls Sch Dist No. 1

—

4s 1925 option 1915.M&S
Helena—4s Ref 1916.. .J&J

5s Jan 1 1916 option 1906.
Helena School Dist No 1—

4 His Ref 1910 to 1922.J&J
Jefferson Co

—

4!^s Ref 1909 '14 '19.J&J
Lewis & Clarke Co

—

S^sCH g'09to'19..J&J
Missoula 4 His '24 op '14.J&J
Missoula Co

—

4s Ref 1921 opt 1911.F&A
Silver Bow Co

—

5s Fund July ' 17 op '07J&J
Yellowstone Co

—

63 Ref 1918 op 1908..J&J

NEBRASKA
Beatrice

—

4s Nov 1914 M&N
Beatrice School District

—

68 1909-1919 F&A
Dodge Co

—

4s Ref 1919 op 1909.M&S
Douglas Co—5s 1911. ..J&J
3%s 1922 J&J

Fremont Prec't (Dodge Co)
4s Ref 1919 op 1909.M&S

Grand Island

—

4 H's 1925 option 1910.J&J
Lincoln —

5s 1909 to 1914 F&A
4Hs'09 to'19op'08.F&A
4s Ref 1919 op 1909. M&S

Lincoln School District—
4Hs 1924 opt 1909..M&N

Omaha

—

5s City Hall 1912 F&A
4H>sOct 1917 A&O
4 His Renewal 1924. ..J&J
45^s Refund 1934 J&J
4s Funding 1918 M&S

Omaha School District

—

5s Jan 1912 J&J
4Hs July 1 1928 J&J
4s Jan 1919. J&J

8outh Omaha

—

5s June 1916 J&D
45^8 1924 opt 1909. .J&D

South Omaha School Dist

—

5s July 1 1923 J&J
NEVADA

4s School April 1915 J&J
is University Novl9l0.J&J
Keno— 6s '24 op M900 J&J

NEW HAMPSHIRE
4a Llbrarv July 1 1911.. J&J
3Hs Hospital 1909-1925 J&J
Berlin—4s Ref 1917...MAN
Concord—4s 1923 J&J

3V*a 1924 to 1029 J&J

Bid

Basis 4
Basis 4

Basis 4

105
103
101
100

101
95
95

Basis 4

99M
Basis 4

Basis 4

100yg
100 Hi
100 Hi
100 Hi
101 fc
\K)3%
96 *
98y2
99%
96
94

100K

Basis 4

Basis 4

100

100

100

100

100

100

6 6%

6 II

102
iom
103
104 H
97 M
100
107
97

100
lfl
95

Ask

100 Hi

H to4
H to 4

K to4

4.25
4.20

To
Net

96
96

100

to 3.65

iooh
Hi to 4

Hi to 4

100
100
102

100H> --
101
ioik -

loint -.

102
104
W% -.

99
99M ..

97* ..

95

101

Hi to 4

Hi to 4

4«
4^7T

108

98

4.40

4H

4.35
4.30

4.30
4.30

4.30

4M

4X
4.30

4>i

4H

4H
*y<

4K

3W

Bonds

Dover—4s 1909 to 1916.J&J
4s April 1 1912 A&O

Keene—4s 1914 to '17.A&O
3Hs Water '09 to '13.J&J

Laeonia—4s 1924 A&O
Manchester

—

5s Water Aug 1 1913.F&A
4H1s Nov 1 1913 M&N
4s Water Jan 1917 J&J
3 His Fund April 1 '19A&0

Nashua

—

4s 1911 to 1915 J&D
3s 1923 A&O

Portsmouth—4s 1914.M&N
4s g School 1923 J&D

Rochester—4s 1922 J&D
Somersworth

—

4s 1909 to 1918 A&O
NEW JERSEY

Asbury Park—5s 1924.J&D
Atlantic City—5s 1925.J&D
4Hs g Water 1926 J&J
4s Water 1930.. J&J

Atlantic Highlands

—

4s g Sewer July 1 1928.J&J
Bavonne—5s g 1911 J&J
5s Funding 1928 J&J
4^s gold Sept 1916. .J&J

Bergen Co

—

4s Bridge '10 to '24. .F&A
Camden

—

4H>s Water Jan 1923..J&J
4s Paving 1929 M&N
3Hs 1909 to 1934. ..M&N

Camden Co—4s 1944 J&J
Cape May—5s 1934 J&D
East Orange—4s 1934.A&O

4s Water 1933 J&D
3H»s Water 1933 A&O

Elizabeth—4s 1922 op. .J&J
Englewood—4s Sep '35.M&S
Essex Co—4s 1926 F&A

4s g Park 1938 F&A
4s Hospital 1946 F&A
3.65s Park '15 to '35. F&A

Guttenberg—5s Ref April 16
1913 to 1918 A&O

Hackensack — 4s g Sewer
1909 to 1913., F&A

Harrison—4s 1930 J&J
Hoboken—4s 1919 F&A

4HiS 1912 M&N
3HiS 1931 M&N

Hudson Co

—

4HsCountyBldgs'48.A&0
4HiS Road 1923 J&J
4sgPark 1954 M&N
4s CountyBldgs 1946.F&A
4s g Ref 1935 .F&A
4s Asylum 1912 J&D
3H)SBridge'09 to '20. A&O

Jersey City

—

7s Water May 1 '13. -M&N
7s July 1 1913 J&J
6s Floating Feb '09.. F&A
6s gold Assess 1924.M&N
5s Water June 1 '21..J&D
5s Assess April 1916. A&O
5s Water 1916 A&O
4HiS Water 1925 J&J
4s Water 1932 A&O
4s 1935 J&D

Long Branch—4s 1935.J&D
Mercer Co—4s Road'33 J&D
3Hs April 1941 A&O

Middlesex Co

—

3HiSBridge'22 to'31.J&J
Montclalr

—

3 His School 1932 J&J
Morris Co—4s'35 op '05.J&J
Newark

—

'

4His Water 1915 F&A
4s Refunding 1923. .M&S
3H»s 1929 J&D
3H5s Track Elev '54. F&A
3.35s High Sch 1917.M&N
Vailsburg (assumed)

—

4}^s 8ewer 1934...J&J
New Brunswick

—

4s Refunding 1922..M&N
Orange—5s '23 to '32.. .J&J
4HisSewer'15 to'21.A&0
4s June 1909 to 1909.J&D

Passaic

—

4Hs 1913 to 1917 J&J
3 His 1909 to 1920 F&A

Passaic Co

—

4s July 1920 to 1924..J&J
Paterson—5s 1909 F&A

4H)S 1933 to 1944. ..M&N
4s N C Hall '23 to '32.J&J

Perth Amboy

—

4 His Water Sept '22 op '07

4!^8 School 1938
Plalnfield—

4s 1913 to 1934 J&D
Rahwav

—

4s Adj 1922 op M&N
South Orange

—

4s 1909 to 1944 J&J
Summit—4s 1933 M&N
Trenton—4s 1911 J&J

4s Funding 1934 A&O
3 His Sch Nov 1 1929.M&N

Union Co—4s Oct 1 '42.A&O
Vailsburg—See Newark.
Weehawken—4 His Ml.A&O

NEW MEXICO
6s Prov debt'19op'09.M&8
68 Refg 1923 op 1913. . -J&J
5s Mlllt Inst '25 op '05. -J&J
5s Ins Asy '25 op'15 J&J
4s Ref June '33 op '23..M&S
is Bide 1929 op 1919..M&N
Bernalillo County

—

6» Fund 1922 op 1912. J&J
6§1931 opl921

fts Ref 1917 op 1907..JAJ
Socorro Co

—

Sfl June 1931 op '21..M&S

Bid

99
99

100
98
100

103
101
100
94

100

99"
100
100

100

6 4.40

Ask

6 4.15

99

102""

102
102
97 Hi

6 4.40
6 4.40
6 4.40
6 4.30
6 4.30
6 4.30
6 4.30
105X
95
95

100

85

100

Too"

100

95

4M%

4%

100

4K
\y.
4.15
4.15
4.20
4.20
106Hi

95

To
Net

4H>

4.15
4.15
4.15

4k
4.15
4.15
4.15

4
4
4

6~~

4.15
4.15
4.15

4HJ

4H
4k
4
4
4

4
4
4
4
4
4
4

4.30
4
4

4.15
4

3*90
3.90
3.90
3.90
3.90

4.10
4.10
4.10
4.10

4.10
4.10

4
4
4
4

4.15

4.15

4.16
4.15
4.15
4
4
4

4.20

4k

4 k
4.16
4.15

4.30
4.30

• Flat price. 6 Baals, n Nomina]
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Bonds.

NEW YORK
4s g High Impt 1958 _.M*S
3sgJan 1 1912 ..J&J
3sgJan 1 1913 J&J
3sgJan 1 1923 J&J
3s g Jan 1 1956 J&J
3s g July 1958
Albany

—

flsPark 1915 to '19..M&N
5s W'sh P May 1 '20.M&N
4s Park 1920 to 1930.M&N

Albany Co—4s 1911...M&S
34s 1909-1925 F&A
34s Aug 1 1925 F&A

Auburn
4s May 1914 to 1925..J&D
3s S C RR 1909 M&S

Blnghamton
4s C H 1928 & 1929. .F&A
34s Bdg 1935 F&A

Brooklyn

—

d
7s Bridge 1915 to '24.J&J
8s Park 1924 ...J&J
5s Bridge 1919 J&J
4s Bridge 1926 J&J
4s School 1920 .J&J
4s Water Jan 1 1914. -J&J
34s g 1911 Ex'pt J&J
34s g 1909 to 1937..J&J
3Hs g July 10 1925...J&J
3Hs gold 1927 J&J
34s g Julv 10 1934. ..J&J
3Hsgold 1936 J&J
3s Bridge 1925 J&J

Buffalo—7s 1924 & 1925 J&J
6s Parks Jan 1 1924..J&J
4s Sewer May 1 '13..M&N
3HsOct 1917 A&O
3^s Park Reg 1927..F&A
3Hs 1909 to 1919... M&S
34s Water 1909-35.M&S
3s Road 1913 J&D

Cohoes—7s 1909 to '13. .J&J
4s July 1 1920op'05..J&J

College Point

—

d
7s July 1909 to 1913. .J&J

Elmira— 4s Reg 1910. .M&N
3%s Redemption '12 to '21

Far Rockaway—d
5s Imp 1909 to 1921..J&J

Flatbush

—

<i—6s 1911 .M&S
Fulton 3.40 '09 to '29 .J&D
Geneva—4s Water '26.A&O
Oloversville—34s '17..J&D
Hempstead-d-49 g 1923.J&J
Herkimer—44s '09-'27M&N
Hornellsville—34s '21. F&A
Hudson—4s Wat '09-22 July
Jamaica—d_4s April 1 1917.
Jamestown

—

4s Water Mar 20 '43.A&O
Kings Co.

—

d
4s Park May 1 1909 to 1944

Kingston

—

4s Rfd 1911 & 1912. J&J
34s g Water '12to'36 A&O

.J&J

M&S
F&A
M&S

3s Rfd Jan 15 1914
Long Island City

—

d
7s Sept 1 '09 to '14

6s Feb 1913 to 1919
44s 1909 to 1923.
4s Water Sept 1 '20. M&N
3^s WaterMay 1 '20 M&N

Middletown—34s '31. F&A
Mount Vernon

—

6s Tax relief 1911. ..M&S
4s School '09 to '17. .M&N
34s Sewer 1928 F&A

Nassau Co—3J^s 1930.M&S
Newburg—4s 1912 F&A
New Rochelle

—

4s 1910 to 1930 M&N
3>$s 1909 to 1933...J&D

New York City

—

7s W Farms 1908 to 2147.
7s Morrisania 1917 to 1980
6s Rev Nov 1 1909. M&N
6s Rev Nov 1 1910 M&N
6s Wilhamsbridge High'y
May 1909 to 1944.M&N

44s (old) May 1957.M&N
4)4 (new)Nov 1957.M&N
4Hs(old)May 1917 M&N
4J^8 (new) Nov 1917M&N
4s ExemDt 1913 M&N
4s Various 1936 M&N
4s Nov 1955 M&N
4s Various 1956 M&N
4s Various May '57 M&N
4s Nov 1958
84s Pk Nov 1 1913.M&N
34s g Exempt '14. .M&N
34s g Pk 1916 Ex..M&N
3Hs Exmt Oct 1915.M&N
3Hs Exempt 1922. .M&N
3>^s g D'k 1927 Ex .M&N
33^s g Exempt 1941 .M&N
3Hs Exempt 1942..M&\
3^9 R T 194-8-1950.M&N
3Hs g Exempt 1952.M&N
3Hs g Exempt. 1953.M&N
3Hs g Exempt 1954.M&N
349 g Water Ex '54 M&N
34s Exempt 1955. .M&N
34s Stk April 1 '54. .A&O
34s Nov 1 1929 M&N
3.30s Co '17-'21 Ex. ..J&J-
3s Armory 1909 Ex.M&N
3s School 1913 M&N
3s g Street 1916 M&N
3s g Dock 1924 Ex. .M&N
3s g RT 1950 Ex M&N
24s Pk Ex '29op*09 M&N

Niagara Falls—4s Nov 1921
,34s 1942-1945 M&N
North Tonawanda

—

4s Water 1924 A&O
Oneida Co

—

3^s Feb 1909 to 1228 F&A

To
Bid. Ask. Net.

112%
99 156
99 100
100 101
101 102
101 102 ...

63.95 3 85
63.95 3.85
63.95 3.85 4~~

4
4

4

64.10 4%
4%

4

4
4

64.10 . ._
64.10 4%

3.95
3.95
3.95

63 97 3.92
63.97| 3.92
63.97 3.92
63 97 3.92 ...
63.97 3.92 ...
63.9 7 3.92
63.97 3.92 - - .

63.90 3.80
6.5.90 3.80 ...
63.90 3.80
63.90 3.80 - . -

63 90 3.80 - - -

63.9) 3.80
63.90 3.80 - --
63.90 3.80 ...
63.95 3.85 ---

63.95 3.85

4
4
4

4
4
4
4

63.95 3.85 4"

4
4

63.95 3.85

4
4

3.90

4
4
4

3.90
3.90
3.90
3 90
3.90
3.90

101 102
63.95 3.85 __

63.95 3.85
4
4

Ill
3.90
3.90 ...

4%
4%

102% 102%
102% 102% ...

4%
112 112J^ ...
112 112% - --

104 ^fi

104)4 104%
63.95 3 90

10214
102% 102%
102% 102%
103 103 Va
. 103

64%
3.90 - - -

3.90
64%
64%

3.90 . - -

3 90 - --

64% 3 90
63.95 3.85
924 93%
92% 93%
92 93 - .

U2H 92%
92)4 92%
92%
02 4 934
92 4 93%
92 4" 934

63.95 3.85
4.15
4

64%
61%
64%

3.90 - - -

3.90
3 90

4. ('5

4%
4

----- - - * —
63.95 3.85 ---

4

63.95 3.85

Bonds.

Onondaga Co

—

3s July 1909 to 1929. -J&J
Orange Co

—

34s Feb 1 '15-24.. Feb 1

Oswego—34s 1909-22. A&O
Pougnkeepsie

—

7s 1909 to 1913 M&N
34s 1909 to 1930. ..M&S

Queens Co—4s 1917. ..J&D
4s 1927 J&D

Richmond Co

—

d
4s Fund June 1 1914.J&D
4sg July 1 1921 J&J

Rochester—4s '22 to '27.J&J
3149 Refg '13 op '03 .F&A
34s Imp Oct 1919. .F&A
314s Imp July 1 1924.J&J
349 Ref '33 op '13.. .J&J
3%s B'dge Sept 1 '21 .J&J

Rockland Co

—

5s Mar 1 1909 to 1913.J&J
49 Fund 1909-34 M&S
349 Fund '14 to '24.J&D

Rome—49 April 15 '21
. .J&J

34s Sept 1911 J&J
Rye—5s Men 10'13-'38.M&S
Saratoga Co

—

3%s Feb '09 to 1913.F&A
Schenectady

—

4s Water 1909 to '15.M&N
3s Water Feb 1909 ..F&A

Syracuse

—

4s Water 1920. .J&J
4s Refdg 1929. J&D
34s Water 1928 J&J
3s Water July 1 1920.J&J

Troy—4s Water 1915..J&D
4s Water 1925 J&D
34s Ref 1909 to 1914.F&A

Utica—4s 1910 to 1919.Jan.
34s Nov 1 1909 to '35Nov

Watertown

—

34s Sewer '11 to '27. M&N
4s Water SchSew'38 M&N

West Seneca

—

5s .Sewer Apr '13-'38.A&O
Westchester Co

—

34s June '27 & '28. .J&D
4s 1930 to 1935 . .F&A
4%san Sewer '33-'82.J&J

White Plains

—

4s 1914 to 1928 F&A
3 4s Water 1931 A&O

Yonkers—4s '09 to '25.M&S
4s Water '12 to '22.. A&O
3%s May '10 to '24. .F&A

NORTH CAROLINA
4s Renewal 1910 J&J
4s Jan 1 1913 J&J
6s Construction 1919..A&0
Asheville—6s 1916 J&J

5s July 1911 J&J
4s April 1922 F&A

Buncombe Co

—

6s Jail 1915 to 1928. .J&J
Charlotte—5s 1929 J&J
44s Water Mar 1935.J&J

Durham—4%s July 1 '41 J&J
Greensboro— 5s g 1931.J&J

4s 1954... ...J&J
Greenville—5s 1937 J&J
Mecklenburg County

—

6s RR aid 1920 M&N
Raleigh—5s 1 927 A&O

4s July 1 1929 J&J
Reidsville

—

Sch Dist 4Ks Jly '31-Jly3
Shelby 5s 1937 A&O
Wilmington

—

5s Fund Jan 1922 J&J
4s g Ref Julv 1 1929 ..J&J
NORTH DAKOTA

4s Ref Julv 1 1914 J&J
49 Funding Mar 20 '21.M&N
49 Refg July I 1923 J&J
Burleieh Co

—

44s Oct 15 191S ...A&O
Grand Forks—44s '25-F&A
Ward Co—4s July 1925.J&J

OHIO
Akron—4s 1911 M&S
Auglaize Co

—

5s Bridge '09 to '13 ..J&J
Avondale (in Cincinnati)

—

5s June 1916. J&D
Bowling Green

—

5s Refg 1909 to 1917.M&S
Butler Co

—

44s Bridge '21 & '24 .J&J
4s 1910-1916. J&J

Cambridge

—

5s April 1 '09 to '10.. April
4s 1923 ..J&J

Canton

—

5s 1915 to 1917 J&J
44s Dec 1909 <B 1910.J&D
4s Imp 1909 to 1910- A&O
4s '21 '22 '26 & '27 F&A15

Canton Sch Dist

—

4s 1917 to 1918 M&S
Cincinnati

—

69 Aug 1909 F&A
59 Sewer May 1909..M&N
59 1930 op 1910 M&N
49 Aug 1 1934 F&A
4s 8 F 1941 op 1921 ..J&J
3.65 g Feb 1937 F&A
34s Ref '56 op '36.M&N
34s 1938 op 1918. ..F&A
34s Water '45 op '25 F&A
349 Ref 1952 op '32. .J&J
3s Water 1939 op '19.F&A

Cincinnati Sch Dist

—

4s 1936 op 1906 M&S
34s 1940 op 1912. ..A&O

Cleveland

—

5s Library 1918 A&O
4s Sewer 1910 A&O

Bid. Ask.
To
Net.

64%
6»%

III

3.90
3.9011
3.90
3.90

4

4
4

63.95
63.95
63 85
63.85
63.85
63.85
63.85
6* .85

3.85
3.85
3.80
3.80
3.80
3.80
3.80
3.80

--

63.95
63.95
63.95
63.95
63.95

3.85
3.85
3.85
3.85
3.85

4.10

4

63.95
63.95

3.85
3.85

6390
63.90
63.90
63.90
63 90
63.90
63.90
63.90
63.90

3.80
3.80
3.80
3.80
3.80
3.80
3.80
3.80
3.80

...

63.95
102

3.85
103

...

4.35

63.90
6.3.90
63.90

3.80
3.80
3.80

...

61.10
64.10

4%
4%

3~95

3.95
3.95

*100
x99
*116 122""

...

IOO"
::::: 4%

io<T~
102
102

4%

90~~

::::: 4".70

117
105
95

—
...

:::::
100

4%
102
90 — ...

4%
4~.20

3.80

3.75

3.70

4

3.75
3.75

3.80
3.80— 3.75
3.75
3.75
3.75— 3.75

101
3.70
3.70
3.70
3 70
3.65
3.65
3.65
3.65
3.65
3.65

:::::
3.70
3.65— 3.80
3.801

Bonds.

Cleveland (Concluded)

—

4s Ref 1918 . A&O
4s Infirmary 1920 .._ A&O
4s Water 1920 A&O
4s Sewer 1925 J&D
4s Park 1929 A&O
4s Park 1931 ..A&O
4s Sewer 1919 M&S
4s Park 1924 A&O
4s Grade Crossing '30. A&O

Cleveland Sch Dist 4s.
April 1 1922 A&O

Clifton (in Cincinnati)

—

44s Water 2d ser '22 A&O
Columbiana Co

—

4s FundJul20 '09 to'll J&J
Columbus

—

44s Sewer 1921 M&S
4sFD Junel 1916--.J&D
4s Dec 1 1927 J&D
4s Sewer '33 op '13. .M&S
4sWat-wks'45 op'20..M&8
349 1932 op 1912 J&J

Columbus School Dist

—

4s Mar 1 1926 M&S
34s Mar 1 1923 M&S

Cuyahoga Co

—

5s 1909 to 1920 A&O
4s Refund 1909 to '26 A&O

Dayton—5s Apr 1915. -A&O
4s 1909 to 1918 A&O
34s Water '09 to '15.J&D

Dayton Sch Dist

—

4s March 1920 M&S
Defiance

—

5s 1909 to 1915 M&S
44s 1909-1916. M&S

East Liverpool

—

4s Refdg 1940 op '20.J&J
Elyria

—

4s Water 1909 to '23. F&A
4s Water 1924 to '38.J&D

Fostoria

—

4s Mar 1925. .M&S
Franklin Co

—

5s Def&Bdge'09to'13 M&N
4s Bridge '09 to '11.. A&O

Gallipohs

—

5s Water Feb 25 '14. F&A
4s Redemp Aug 25 '20 F&A

Hamilton

—

5s Gas Feb '09 to '18.F&A
44s 1919 M&N

Hamilton Co

—

5s Aug 1 '34op'14_.-F&A
4s C H June '36 op '16 J&D

Lakewood—5s 1920 ...A&O
Lima

—

5s Impt 1909. ..J&J
4s Sewer 1909 to '25- A&O*
34s Refg '30 op '25- A&O

Lorain

—

5s Riv Im '18 to '32-.J&J'
Luca9 Co

—

44s Road '09 to '10.A&O
49 C H 1944 op 1924.M&S

Madisonville

—

59 1932 op 1922 J&J
Marietta

—

349 1931 op 1911. ..F&A
Marion

—

59 Sewer 1909 to '23-M&S
Martin's Ferry

—

5s Sch 1926 to 1944 -.MAS'
Mercer Co

—

5s 1909 to 1924 F&A
Middletown

—

4s Park 1930 op '20 ..F&A
Norwood—5s Sept 1 '15.Sept
449 1925 J&Dt
4s 1930... A&O

Portsmouth

—

4s 1909 to 1924 J&D
Portsmouth School Dist

—

34s 1917 to 1922 .-.A&O
Sandusky

—

5s Wharf 1909 to '26.F&A
4s Paving '09 to '10-M&S

Springfield

—

6s Aug 1 '09 to '10. .M&S
5s Fire Dept '15 to'21 M&S
4s 1921-1925 M&S

Steubenville—4s 1924..M&S
Tiffin—4s Sept 1 1915.-M&S
Toledo—5s 1911 M&N
44s Oct 1919 A&O
44s Dec 1914 J&D
4s 1926 A&O
4s Park July 1 1942 .J&J
349, Refunding '30 M&N

Toledo Sch Di9t--4s '23 to'29
Van Wert Co—

6s Rd 1911 to 1919..F&A
Youngstown

—

5s Park March 1 191 4 .J&J
5s Fire Oct '09 to '17.A&O

Zanesville—4%s 1909.A&O

OKLAHOMA
4s Funding Aug 1 1920.F&A
Ardmore—5s 1922 M&N
Canadian Co

—

4s Ct H 1922 to 1931 -F&A
Logan Co

—

5s Ref 1919 op 1909 .J&J
Muskogee—44s W W Sew
and School 1925 M&N
5s Nov 1 1924 M&N

Oklahoma City

—

6s Funding 1915 F&A
6s Sewer 1936 F&A
5s Water 1930 ..A&O

Oklahoma City Sch Dist—
6s 1914.. J&J
4s 1933 J&J

Oklahoma Co

—

44s 1924 to 1933 J&D
Pavne Co

—

44s Refg '20 to '29. .A&O

Bid.

101

To
Ask. Net.

102.66

98

100

102
104

104.02
107.21
1044

102.87
85.54

102

101

3.80
3.80
3.80
3.80
3.80
3.80
3.80
3.80
3.80

3.80

3.70

3.80

3.75
3.75
3.75
3.75
3.76
3.76

3.75
3.76

3.75
3.75
3.80
3.80
3.80

3.80

4
4

3.85
3.85

3.75
3.75

3.80
3.80

3.85
3.85

3.75
3.75
4

3.85
3.85
3.85

3.75
3.75

3.80

3.80

3.80

3.80

3.80
3.80
3.80
3.80

3.80

3.80

3.80
3.80

3.80
3.80
3.80
3.80
3.85
3.75
3.76
3.75
3.75
3.75
3.76
3.75

3.80

380
3.80
3.80

3.60

* riat price, b Basis, d Now part of New York City, n Nominal
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Bonds. Bid.

OREQON
Astoria—6s 1917 A&O
Baker City 5s 1923 J&J
Dallas City 5s 1917-26.M&N
Portland

—

6s g CH 1922 J&J
6s Water 1923 J&J
68 g Bridge 1925 A&O
4s g Bridge 1934 J&J

Portland SO— 5s July 1 1914
Port of Portland

—

5s g Jan 1 1922 J&J
4s Drv-dock 1934 J&J

Salem—5s 1912 A&O
PENNSYLVANIA

6s Agr College Feb 1922.F&A
4s Funding Feb 1912...F&A
34s Funding Feb 1912.F&A
Allegheny—4s 1909-19..Var

4s 1912 '17 '22 & '27.J&J
4s Street Imp 1937.M&N
34s 1909 to 1931. ..A&O

Allegheny Co—5s 1913. .J&J
4s Road 1934. M&N
4s Road 1937 F&A
4s Road 1937 A&O
4s Road 1938 F&A
3Hs 1932 opt 1922..M&N

Altoona—4s '34 opt '14.J&J
4s Ref 1936 opt '16. .J&J
4s Highway '37 op '32.J&J

Altoona SD 4s '11 to '35A&0
Braddock 4^s '09to'16.MAS

4s 1909 to 1935 M&N
Chester—34s 1929 J&J

4s '37op'17 tax-exem.J&J
Chester S D 34s 1931 ..J&J
Easton—34s 1928 ...A&O
Baston S D 4s '24 op '14F&A
Tie—4s Ref 1914 J&J

4s Street '21 op '11...J&J
Marrisburg—4s 1920. ..J&J

4s Aug 31 1926-32...M&S
4sPub Im 'll-'12to'36M&S
34s 1909 to 1925. ..M&S

Marrisburg Sen Dist

—

34s 1909 to 1933. ..A&O
Hazleton—4s '36 op 'll.F&A
Homestead—5.40s '15.M&S
J»hnstown—5s '21 op.M&N
44s Sept 1 1923 M&S
4s Building 1930 opt.M&S

Lancaster

—

4s Wat July '09 to'20.Q-J
4s Street Im '38 op'28A&0

McKeesport—5s W '11.J&J
Philadelphia—4s 1937. .J&J

4s Jan 1 1938 J&J
4s July 1938 J&J
34s Dec '09 to '24...J&J
34s Dec '09 to '26...J&J 6
34s Water 1931 J&J &

100

4.20
4.20
4.20
4.20
4.20

4.20
4.20

100

Ask

10814

4%
4%
4%
4%
4%

4%
4%

To
Net.

4.44
4?i

3.78
3.78

34s July 1932 J&J
34s July 1 1934 J&J
3s Nov 1 '09 to '19. .M&N

Pittsburgh—7s 1909...J&J
5s Fd debt imp '13..J&D
4s May 1925 M&N
4s 1912 to 1927 M&N
4s 1909 to 1927 M&N
4s 1909 to 1936 J&J
44s 1909 to 1938. ..M&N
34s Ref '09 to '10_.A&O
34s Apr '09 to '30-.A&O

Reading—4s '09 to '28. A&O
4s 1913-'18-'23-'28 ..M&S
4s Apr '18 opt 1898. A&O

Schuylkill Co—4s '16 opA&O
3s Jan 1 1921 opt J&J

Scranton—4s '09 to '37M&S.
4s '10-15-20-25-30-35A&O
34s June 1915 J&D

Ssranton S D—4s '15-'18-
'23-'28-'33 A&O
34s 1914-1932 F&A

Steelton S D—34s '30.J&D
Uniontown
4sImp'28op'18tax-€mM&N

Wilkes-Barre
34s R'd'g '09 to '29.F&A
4s 1911 to 1935. J&J

Williamsport
3Hs Ref '29 opt '09.M&S
RHODE ISLAM)

SHgSH 1934 J&J
8s State H Julv 1938... A&O
Bristol—34s g 1930...M&S
Burrillville—34s 1939. M&S
©ranston—4s g 1939. .M&N
East Providence

—

4sgFdg June 15'47..J&D
Lincoln—4s 1928 A&O
Newport—4s g 1927. ..F&A

4s May 15 1948 M&N
34s g High Sch'54..J&D

Pawtucket—4s g 1910. J&J
4s g May 1937 .M&N
34s 1922 J&D

Providence—4s g 1921. J&J
4sg Apr 1927.. A&O
34s g Wat 1916 M&S
34s Sen & Br 1929. M&N
3s Sewer & lmi> 1929 M&N

Warren—4s '09 to '22..A&O
Westerly—4s 1927 M&S
34s Water Feb 1929. F&A

Woonsocket—4sg'19..A&0
34s Wat Mav 1 '31 M&N
SOUTH CAROLINA

44s Blue 192S J&J
4 4s Refund 1933 op '13.J&J
Charleston—5s Oct '22.A&O
44s 1928 A&O
4s Jan & Julv 1909 I&J
4s Refg.'38 (tax ex'pt) J&J

Columbia 0- 1921 J&J
4Hs Water 1945 . ..J&J

Greenwood Imp 5s '38.J&J
Greenwood Co 54s '37.J&J
Spartanburg— * 4s '35 A&O

3.78
3.78
3.78
3.78
3.78
3.78

3.75
3.75

1014
3.75
3.75
3.75
3.75
3.75
3.75

4
3.50
3.50
4

3.80
3.80
3.80
3.80
3.80
3.80
4
4

3.80
3.80
3.85
3.85
3.85
4.25
4.25
3.90
3.85
3.90
3.90
3.90
4
4

3.90
3.80
3.80
3.95

3.80
4

4.25
4

3.95
4

3.85
3.85
4}*

Bonds.

103
95
90
90
98

98
98

101
101
90
99
98
90
1014
101?*
97
95?*
884
100
100
90
100
93

*102

100

103"

104
100

110

104
102
102

105"
103K

161"

4
4
4

4
3.80
4

3.80
4.25
4

3.80
3.80
3.80
4
4

3.80
3.80
4

3.90
3.90
4.25

4
3.95

4.65

4~80

SOUTH DAKOTA
is Ref'd'g Sept 1909 J&J
U May 1909.-- J&J
Aberdeen—6s 1915 J&J

5s Oct 1 1909 to 1921.A&O
4 4s Sewer July 2 '26.J&J2

Custer Co—6s 1920 opt 1910
Faulk Co—6s 1915 S-an
Marshall Co—6s 1915. ..J&J
Mitchell—5s '24 opt '14 M&N
Sioux Falls—5s 1 923 J &J
Sch Dist 5s Oct 2 1925. Oct

Yankton Co

—

4s Rfdg 1919 op '14.M&N
TENNESSEE

44s Penit'y Oct 1913. .A&O
44s Redemption 1913.A&O
4s May 1 1924 M&N
3s Settlement (100) 1913 J&J
3s Settle't (1000) 1913..J&J
3s Scrip.
Chattanooga—6s ' 09 . . . A&O

5s Apr 15 1920 A&015
44s Public Imp 1937 J&J

Davidson Co

—

5s Asylum 1913 J&J
44s Bridge '37 opt. -F&A
4s Turnpike 1922 J&J

Knoxville—6s 1915 J&J
44s Funded etc 1937*J&D
5s gimp 1921. .A&O
4sJunel 1929 J&D
No. Knox. 5s 1919 ..M&S

Memphis—6s Comp '15. -J&J
44 Refdggl926 J&J
4}$s Refd 1939 J&J
4s Water 1933 M&N

Nashville—6s '11.A30&O30
6s Water 1913..A30&O30
5s Sewer Dec 1911. ..J&D
5s Haymarket 1922 .M&S
44s April 1 1923 A&O
4s Water 1919 J&J
4s Sewer 1927 J&J
4s (Tenn C RR) '24..M&N

Shelby Co—4s 1955 J&J
TEXAS

Austin—Ref 4-5s 1931. .J&J
Austin Co—5s 1930
Beaumont

—

5s 1941 opt 1921 J&D
4s 1942 opt 1922 J&D

Bexar Co

—

5s Ref Jan'39opt'09.AprlO
44s 1939 opt '09. .Apr 10

Dallas—6s, F'd'g 1917. A&O
5s Water 1917 J&J
5s June 1 1931 J&D
5s g Aug 1928. F&A
4s Water 1940 J&J

Denison—5s 1920 J&J
Denton Co—5s 1936 op.A&O
Ellis Co—

5s Novl6'34 op '04 A&O10
El Paso 5s '29 opt '14.. F&A

5s Water 1929 op 1909..F
Fort Worth

—

6s Water 1922 F&A
5s Ref 1920.. J&J
4s Ref'd'g 1941 J&J

Galveston

—

</5s F'd'g '15 op '05.. M&N
d5s Water 1928 op '08. J&J
d5s Lim debt Sept 1 1921.
rf5s Lim debt June 1 1923.
d5s Lim debt 1927
5s Grade Rais 1944.. A&O
44s Orad, Pav, &c, 1948
op 1928. J&J

Galveston Co

—

5s 1913 op 1903.. April 10
Goliad Co—

5s Mar 10 1919. .April 10
Harris Co—

4s Oct 10 1947 op '17.A&O
Houston—6s Fund '12,. J&J

6s Houston W W '44.J&J
5e Comp Julv 1918.. -J&J
5s Sew Nov 15 1939. M&N

Milam Co 5s Mayl5'35.A&0
Paris—6s Apr '37 op '12. J&J

5s Imp June 1930 J&J
San Antonio

—

6s gimp 1917 op'07_. J&J
5s 1917 op 1907 F&A
44s Mav 1 1920 M&N

Sherman—6s Ref '12..A&0
6s Funding 1930 A&O

Tarrant Co 4s Ref'd'g 1919..
Waco—5s g 1923 A&O

5s Imp 1920 M&S
5s Nov 1 1934 M&N
5s8ewer 1937 J&J
4s Jan 1 1931
UNITED STATES—See

U. 8. Possessions—See un
Governments, page 50.

UTAH
5s Territorial 1912 J&J
4s State 1916 J&J
34s Ref 1918 J&J
34s Refund's 1920 J&J
Ogden—6s g 1911 op

5s 1913 M&N
44s 1918 op 1908 ...F&A
4s Ref'g 1921 op 1911 J&D

Ogden Sch Dist

—

4s July 1922 op '12. J&J
Salt Lake City—

5s Funding 1914 M&N
44s Ref Jan 1 1924. .J&J
4s Ref Jan 1921 J&J
4s Water '20 op'10_.A&O
4s S & W '25 op '15.. A&O

Salt Lake City Sch Dist—
5s 1912 & 1913 F&A

Salt Lake County

—

5s Fd 1917op'07 F&A
Weber Co— 5s'21 op'll A&O

4s 1922 op 1912 J&J

Bid Ask.
To

Net.

*102
100
97

* 934
* 95
110

104

108
104
106
98

94
99

914

103

100
"

104M

105"

111
106
108
100

95
864

b4*A%

b4%%
&4?*%

94

100
100

105 110
97 100
95 984

95 98
95 98
95 98
95 98
95 100
95 100

96

98

97
102
104
105

102
101

95
95

101

94
page 2
der Fo

100

100

100

99
100

924

98
90

100

44%
44"
44%
4H%
97

984
100

99

105 4
108

103

100 4
101

96
3.
reign

5
4.30
44

4M
44
44
4*4

4X
4.30
4.20

4.10
4.10
4.10
4.10
4.10
4.10
4.10

4.60

5
5

4.75

Bonds

VERMONT
3?* 6s Agric Col 1910 J&D
3% Barre—4s Water '14. ..J&D
4.30 34s 1922 op 1918 J&J
4.20 Bennington—4s 1917.. .J&J
4.20 Brattleboro—4s 1918. ..J&J
4?^ Burlington—4s 1919. ..J&J
4 ?-6 Middlebury4s'41 op'21M&N
4?i Montpeiier4s'19 op '04.A&O
4% Rockingham

—

4H 4s Jan 1909 to 1917..J&J
4% Rutland—4s g 1924.. .M&N

VIRGINIA
4.20 3s New c 1932 J&J

3s Funded debt '91 J&J
6s deferred ctfs 1871
Brown Bros ctfs

Danville—5s 1925 J&J
4s Street Im Sept 1925

Lynchburg

—

5s Perm Imp '26 op.. J&J
44s Ref June 1 1927.J&J
4s Refunding 1935. -M&S
4s Refunding 1934...J&J
4s Water 1938 F&A

Manchester—4s 1935. .M&N
NewportNews—44s'48J&D
Norfolk—6s Ren 1914 .A&O

5s Renewal Apl 1911. A&O
4s General 1929 M&N
4s Water Oct 1 1934 _A&O
4s Impt March 1936. M&S

Petersburg—5s Aug '29 F&A
Portsmouth—4s Jan '30.J&J
Richmond

—

6s 1910 to 1914 J&J
5s 1920 to 1922 J&J
4s Jan 1 1924 to'26...J&J
4s Ref'd'g reg 1929..J&J
4s July 1 1925 J&J
4s Jan 1 1938 J&J

Roanoke—Ref .4 4s 1 936J &J
Imp 4s 1936 J&J

Suffolk—44s 1936 J&J
WASHINGTON

Clallam Co—44s 1921.M&N
King Co—5s '29 op '09. .J&J

5s Funding, Feb 1928 ...
Olympia—6s '20 op '10.J&J
Pierce Co

—

6s Fund '11 op 'Ol.June 1

5s May 2 1912 op '02. May
Seattle—5s F'dg g 1911. J&J

5s g Gen 1912 A&O
4 4s Sewer 1927 M&S
4s Lib. Oct 15 '22 A&O 15
4s April 1925. A&O
4s Park 1927.. M&S

Seattle S D Nol 44s 24 M&N
Spokane—6s Water ' 1 1 . A&0
54s Feb 1 1918 F&A
5s g Water 1914 M&S
4s Water 1925 J&J

Spokane Co

—

4s ref 1921 op 1911. .J&D
Spokane Sch Dist No 81—

6s July 1 1910 J&J
44s Mar 1 1924 M&S

Stevens Co

—

44sFund'21 op'll. M&S
Tacoma—6s 1911 A&O

5s g Fund 1920 F&A
Tacoma Sch Dist No 10

—

44s Feb 1920 F&A
Whatcom Co—6s 1911..Dec
44sF'd'g'22op'12..J&J

Whitman Co—5s '12 op Apr
WEST VIRGINIA

Charleston

—

4s Sept 1 '22 op '12. Sept 1

4s Bridge 1935 op '25.J&J
44s g Jan'27-'41 .an Jan 1

Charleston Sch Dist

—

44s 1932 op 1907 May
Huntington—6s 1921
Martinsburg

—

4s July 15 '34 op '21..J&J
Parkersburg—5s '16.. June.

4s 1923 op 1913 A&O
Wheeling—6s 1924 op N

5s City July 1 1919 op...

J

44s Bridge July 1 '24 op.J
4s Ref 1912 to '36.. July 1

WISCONSIN
Appleton

—

4s High Sc '09 to '24. F&A
Bayfield Co 5s July '18.A&O
Green Bay—5s ' 10 to ' 1 7 J &J

4s Ref'd'g 1909 to '20. J&J
Kenosha—3 4sl 9 op '09J&J
LaCrosse—5s '15 op '05.J&J
34s Ref'd'g 1919. ..A&O

Langlade Co

—

4s June 1 '14 to '23. June 1

Madison—4s Oct 1925. ..Oct
Milwaukee

—

5s Libv&Mu '09 to'17.J&J
4s Viaduct 1909 to '26.J&J
34s July 1909 to '21..J&J

Milwaukee Co

—

4s Viad Sept 1 '09-25.M&S
Racine—5s 1912 April

5s Julv 1916 op 1906.J&J
4s School 1909-1923. F&A
34s Sch '19 op '09. July 1

Racine Co

—

4s Asylum '09 to '23. F&A
South Milwaukee

—

5s Water Oct 1 191 3. A&O
Washburn 5s Fund. '15 .M&N
Wausau—4s'll to '25. A&O

WYOMING
6s Cap 1910 to 1911. .Jan 1

BsUniver'yBldg'lOto'll Janl
Ohevenne

—

Ref'g'31 op'll. ..F&A
Rvanston—5s 1930 op 1910.
Sheridan—5s '34 op '14 A&O
Uinta Co

—

4 4s '09 to'18op'09..J&J

Bid. Ask. Net

104
99
90
99
99
99
99
99

99

964
* 934
944

* 45

95 4
94?*
47

5
4.50

54
54
5

4.30
4.30

4
3 90
3%
34

4.20

4.15

4.15
4.15

4". 10
4

4.15

4.20
4.10

103

97

103
100
94?*
94?*

104

102
96?*

100

100
100

100

100

102
101
101

100

100

99
100

100

108
102
97
97
98

103
974

100

102

105
103
102
103

101

101.25

1004

4.30

5H
4"
4
4
4

4.35

4.20

44

4.15
4.15
4
3.90
3.90
3.90
4.10
4.15
4.15
4.15
4

4.20
4.15

44
4?*
4.30

1.30
1.40

4%
4.40

3.90
4
4
3.90
4

3V%

4

3H
3.85
3.80
3.80

3.80
4

3'.85

4

3H

44
4?*
4

4.25
4.25

Flat price ft Basts, d Stamped 24% until Dec 1 1906. n Nominal
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Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and

Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often arc

nominal. An asterisk (*) denotes sales. The letter (/») prefixed to a price indicates that the figures show the book valus.

Figures of deposits, capital and profits for the national banks are from the Comptroller's last call; for all other institu-

tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For the

Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement.

ALABAMA—Nat. banks last call Nov. 27; State institutions latest returns.

Surplus Gross
Capital. <fc Profits. Deposits. Par. Bid. Ask.

Birmingham. 1 S S Per share

.

Amer. Tr &SavBk. 200,000 62,974 2,262,450 100 170 180
Birming'mTr & Sav 600,000 328,430 3,350,370 100 200 220
Citizens' Sav Bank 50,000 3,000 220,000 100
CommercialStateBk a62,l00 3,000 211.502 100 100
First National Bank 1,000,000 725,404 7,293,443 100 220 250
Jefferson Co Sav Bk 100,000 185,000 1,300,000 100 225 250
People'sSav Bk&Tr 75,000 70,0(;0 750,000 100 125 165
Traders' Nat Bank. 100,000 dl3,696 d667,900 100 108 115

Mobile. Per share.
Bk of Mobile, NBA 100,000 C79.500 c 1 ,800,000 100 190 200
First National Bank 300,000 C650.000 c875,8o0 100 390 395
Lelnhauf Bank'gCo.
Merchants' Bank..

150,000 C125.000 c500,000 100
150,000 C80.000 C800.000 100 180 185

People 's Bank 150,000 co'40.000 c 2,000,000 100 500 510
Central Trust Co... 250,000 C9S.000 C65 1,000 100 137 139
Gltv Bank & Tr Co. 500,000 c493 000 C 1.787 ,000 100 212 215
Montgomery. Per share.

Exchange Nat Bank 300,000 95.480 384,953 100 115 120
First Nat Bank... 1,000,000 282 651 2,118,926 100 142 145
Fourth Nat Bank .

.

500,000 289.673 1,407,194 100 145 148
Montgom'y Bk &Tr
New Farley Nat Bk

250,000 10,894 385 .004 100 93 96
200,000 43,976 320,344 100 115 117

Alabama Bk&TrCo 300.000 34,778 291,292 100 95 100
Union Bk & Tr Co 100,000 26,110 139.338 100 107 116

ARIZONA—Nat. banks last call Nov. 27. State banks July 15 1908.

Phoenix

—

Nat Bk of Arizona.
Phoenix Nat Bank.
Val Bk of Phoenix.

100.000
100,000
100,000

124,520
153,384
30,309

572,180
1,123,664

743,780

100
100
100

Per share.

AR KANSAS

—

Nat banks last call Nov. 27; State institutions latest returns.

Little Rock

—

American Bank
Bank of Commerce

.

England Nat Bank.
Exchange Nat Bk _

.

German Nat Bank.
State National Bk
Little Rock Tr Co .

.

Mercantile Trust Co
Union Trust Co

Pine Bluff-
Bank of Pine Bluff.
Citizens' Bank
Cotton Beit S &TCo
Merch & Plant Bk.
Simmons Nat Bk._

100,000
100,000
100,000
300,000
300,000
600,000
100,000
120,000
250,000

100,000
300,000
100,000
175,000
200,000

8
167

4
nl60
385
39
45
38,
s72

92,
37,
22
73,

r50

221
540
997
749
697
049
000
327
557

000
709
749
008
889

301,361
1,098,561
157,H3

nl,072.831
1,386,772
1,119,825
280,000
525,228
S970.729

600,000
594,166
228,155
586,812

r437.410

25

100
100
100
25

100

25
100

Per snare.

Per share.

CALIFORNIA

—

Nat banks last call Nov. 27 State institutions latest returns.

Los Angeles

—

American Nat Bk_
Amer Sav'gs Bank
Bk of Los Angeles
B'way Bk & Tr Co
California Sav Bk..
Central Nat Bank .

.

Citizens' Nat Bank.
Commercial Nat Bk
^Equitable Sav Bk
Farmers' & Mer Nat
Federal Bank
First Nat Bank
Germ-Am Sav Bk..
Home Savings Bk..
Intern'lSavExBk.
Merchants' Nat Bk.
Nat Bk of California
Nat Bk of Comm'ce
Park Bank
Security Savings Bk
Central Trust Co..
Columbia Trust Co
Los Angeles Tr Co.
Merchants' Tr Co..
Metrop Bk & Tr Co
Southern Trust Co.
US Nat Bank

Oakland

—

Central Bank..
Farmers' & Mers Bk
First National Bank
Harbor BanK
Oakland Bk of Sav.
Sec'y Bk & Tr Co .

.

State Savings Bank
Union Nat Bank
Union Savings Bk.

Sacramento

—

California Nat Bk
Farm &MechSBk.
N B D O Mills & Co
People's Sav'gs Bk
8acramento Bank..
San Francisco

—

American Nat Bk..
Bank of California.
Bank of Italy
City & County Bk.
Columbus S & L Soc
Crocker Nat Bank-
Don' hoe-Kelly B Co
First. National Bank
French-Amer Bank.
French Savings Bk.
German Sa^ & Loan

1,000,000
225,000
200,000
250,000
206,312
300,000
300,000
200,000
50,000

1 ,500,000
25,000

1,250,000
600,000
200,000
200,000
2000,00
500,000
200,000
200,000

0850,000
Merge

200,000
1.000,000
a250,000
250,000

1,000,000
200,000

300,000
70,100

300,000
alOO.OOO
1,000,000
153,160
100,000
150,000
300,000

,000,000
200,000
500,000
266,500
450,000

1,000,000
4,000,000
500,000
350,000
130,000

1,000,000
650,000

3,000,000
1,000,000
600,000

ft 1,000,000

211,543
60,000

202"063
17,741

221,929
440,455
d30,621
42,058

1,830,972
5,000

1,604,388
322,617
13,000
16.4Q9

554,876
13S.026
29,201
9,680

486,834
1 in Park

6,892
413.920
200,000
99,864

190,000
d69,124

797,504
52,560
271,185

5,000
455,550
26,000
130,866

dl20,247
397,901

375,544
24,317

J/605,104
122,140
324,153

549 837
10,746,005

50,972
54,773

101,812
2,212,599
191,110

1,893,627
125,143
49,260

1 ,453,983 34

3,319,895
1,400,000
450,000

1,428,177
875,873

1,928.951
2,697,280

dl,301,881
1,183,768

10,216,388
187.716

13,785.164
8,262.925
674.176
601,266

4,697,065
3,071,124
417,811

1,315,694
19,222,604
Bank.

171,409
3,823,871
1,108,000
1.069,319
2,503,000
d671,539

8,023,385
1 235 026
2,805,319
220,000

16,931.205
825.000
942,771

d944,404
5,203,582

,142,696
,050,459
,491,257
,969,961
,082,100

,888,798
,433,415
,77(1,165
950,4^6
,0^5,823
,978,125
681,176
199,177
134,272
141,029
474,554|

100
100
100
100

100
100
100
100
100

100
100
100
100
100
100

ioo
100

100
100
100
100
100

30
100
100

75
20

100
100
100

100
100

80

10C
100
100
10(J

250
100
100
100
100
100

6833

Per
120

130
100
140
237
125

275

442"

310
110

475
150
103

65

Per

Per

shar'e.

100
175
135
155
240
150

300

454"

325
125

200
116

350

share.

share.

Per

372""

237H

Shore,
135

3300

CALIFORNIA—(Concluded.)

Capital.
Surplus
& Profits.

Gross
Deposits. Par. Bxa. Ask

San Fran. (Con.)
Humboldt Sav Bk

.

London-Paris N Bk
Market St Bank. ..
Mechanics Sav Bk.

S
600,000

2,500,000
In ba

250,000
300,000
200,000
6300,000
300,000

1,000,000
1,000,000
1 000,000
250,000
500.000

Consolidat
6,000,000
1,000,000

In han
a\ ,500,000
3,000,000
2,000,000
748,000

1,192,000

300,000
150,000
300,000
300,000
100,000
100,000
250,000

$ S
325,000 5,031.492
760,901 8,671,856

nds of rece iver.
13,5n3 576,679
38,747 1,189,238
42,402 1,494,687

419,000 7,772,000
18,072 426,061

395,529 2,811,892
1,183,643 25,321,987
118,263 6.504,069
67,214 1,065,626

307.502 4.060.078
ed with Merchants'
4,785 997122,807.434

100
100

100
100
100
30
100
100
250
75
100
250
Nat
100
100

100

Per

130

short.
150
140

i

fcMercbants' Nat Bk
Mission Bank
Mutual Savings Bk
Nat Bk of the Pac

78

San Fran Nat Bk
San Fran Sav Union
Sav & Loan Society
Seaboard Nat Bank
Security Savings Bk
U S Nat Bank
Wells Far Nev N at

545

335
Bank

126

Western Nat Bank 14.497 1,798,893
ds of Receiver.

153,599 2 872 OKn
Cal Safe Dep & T Co
Central Trust Co
First Federal Tr Co 1,761,939

2,041,066
119,000

1,143,610

235,037
10,350

331 ,705
700,000
15,274
17,209

156,921

10,554,388
9,199,094
1,252,000

15,836,790

1,941,435
350,000

2,212,835
4,511,932
915,400
411,408

1,658,440

Mercantile Trust Co
Metrop. Tr.Sav.Bk.
Union Trust Co

100

"§66

100
50
100
30

205 226

San Jose

—

Bank of San Jose
Per short

Comm'l & Sav Bk
First National Bank
San Jose S Dep Bk

.

Security Sav Bk
Security State Bk .

GardC Bk&Tr Co. 100

CANADA.—See last page.

COLORADO—Nat. ianks Sept . 23; State institutions latest returns.

Colorado Spr'g -

Colorado Sav Bk 50,000
200,000
300,000
200,000
300,000

300,000
200,000
250,000
500,000
500,000
100,000

1,000,000
Merge

350,000
300,000
300,000
250,000

100,000
100,000

300,000
100,000
a50,000
100,094

28,617
dl98,375
d205,929
d380,352

67,130

d 175 ,884
n25,373
23,450

s6b3,802
735,889
35,000

si,074,312
d in U S N
nl04,986
105,471
41,142

316,016

d21,357
d49,617

S309.978
«54,947
16,142
49,929

567,169
d2,093, 170
d3,474 ,38

1

d2 ,579 ,764
1,538,061

d2 ,528,329
nl .554,027
1.532,079

sl6,996895
9,495,198
700,000

sl9,473301
at Bk.
n2,544,876

500,000
1,141,472
3,988,189

d437,598
d2,222.146

87,584,503
si ,097 ,308
1,357,424
728,901

100
100

Per short.

El Paso Nat Bank
Exchange Nat Bk_.
First National Bank 100

100Coio Title & Tr Co
Denver

—

Capitol Nat Bk
Per short.

Central S. Bk & It. 100
100
100

Colorado Nat Bank
Denver Nat Bank.

.

Denver Stk Yds Bk
100

Nat Bk of Comm'ce
U S Nat Bank
Continental Tr Co. _

German-Am Tr Co
International Tr Co 100

Leadville

—

American Nat Bank
Per short

100
No
100
100
100
100

Pueblo

—

First National Bank
minal prices

Mercantile Nat Bk.
Pueblo Savings Bk.
Western Nat Bank.

150
150
125

175
200
140

CONNECTICUT—Natbks. last call Nov. 27; other institutions Nov 27.

Bridgeport

—

Bridgeport Nat Bk.
City National Bank
Connecticut Nat Bk
First National Bank
Pequonnock Nat Bk
Bridgeport Trust Co
Hartford-

Aetna Nat Bank
American Nat Bk._
Charter OakNat Bk
City Bk of Hartford
Conn River Bkg Co.
Far & Mech Nat Bk
First National Bank
Hartford Nat Bank.
National Ex Bank.
Phoenix Nat Bank.
Security Company.
State Bank
United States Bank
ConnTr &SDCo__
Fidelity Trust Co _

.

Hartford Trust Co.
Riverside Trust Co.
New Haven

—

City Bank of N H__
First National Bank
Mechanics' Bank _

.

Merchants' Nat Bk.
Nat New Haven Bk
Nat Tradesm's Bk.
N HCo Nat Bank..
People's Bk & Tr Co
Second Nat Bank..
Yale National Bank
New Haven TrCo_.
Union Trust Co

Norwich

—

First NationaJ Bank
Merchants' Nat Bk.
Thames Nat Bank.
Uncas Nat Bank
Thames L <fe Tr Co.

215,850
250,000
332,100
250,000
200,000
200,000

525
600
500
440
150
500
650

1,200
500

1,000
200
400
100
300
100
300
150

000
000
000
000
000
000
,000
,000
,000
,000
000
,000
,000
,000
,000
,000
,000

500,000
500,000
300,000
350,000
464,800
300,000
350,000
100,000
500,000
500,000
200,000
100,000

300,000
100,000
,000,000
100,000
100,000

304,395
344,687
314,083
341,597
161,335

dl00,901

783,064
406,734
372,276

nl04,056
d 156, 000
nl92,445
n417,701
n945,776
rf304,699
n648,682
nl38,799
d382,710
n294,l74
n497,440
?l75,749

n365,559
n64,770

189,629
411,827
104,629
231,963
386,217

n329,050
419,140

3,165
565,656
261,645
104,956
221,169

81,457
46,209

862,863
28,845
69,483

1,374,717
1,333,192
1,383,044
1,419,989
«82,937

dl,034,858

s2,916,491
si, 710,585
1,659,287
n903,020
d773,000
n956,827

n3,U 1,897
n3, 321,041
dl,384, 775
n2,017,959
n669,2i4

d2, 150,036
n2, 262,861
n2,835,972
n470,828

n2, 347, 080
d432,906

893,548
,661 ,975
958,309
,212,707
,278,064
,311,421
,880,778
381,865
,9V»3,628
626,460
482,535
628,1*5

498,421
223,422

1,490,561
248,523
565,326

50
100
100
100
100
100

100
50
100
100
30
100
100
100
50
100
100
100
100
100
100
100
100

100
100
60
50
100
100
10

100
100
100
100
100

100
100
100
100
100

Per
95
160
162
202
145

Per
220
68

125
93
57

111
150
140
63
118
150
150
400
275
155
190
110
Per

140
175
63
67
193
183
16

110
196
136
125
170
Per
85
110
165
105
155

share.

share

97

116'

145

125"

175

130""

share.

66

18

share.

*Sale price, a Capital paid in; authorized amount is larger, b This Is capital paid in; authorized amount is larger; when full paid, par value
will also be increased, k Capital to be increased, a; Ex-dividend. d July 15 '08. ft Rook value. v These are figures Issued before last
call, c Figures are of date Dec. 1 '08 n Sept 23 '08. rFeb 14 '08. s Nov 27 '08. y May 14 1908.



56 BANKS AND TRUST COMPANIES. Vol. lxxx viii

Where Names are Printed In Italics Fuller Returns may be Found in the Advertising Columns.

CONNECTICUT.— i Concluded.)

Waterbu-y

—

Citizens' Nat Bank.
Manufac's' Nat Bk.
Waterbury Nat Bk.
Solonial Trust Co..
Waterbury TrCo..

Capital.

t
300 000
100,000
500,000
400,000
200,000

Surplus
& Profits

*
135,234
95.476
401,196
202,219

3,217

Grots
Deposits

.

861.887
1,217,603
1,160.056
3.332,817
162.338

Par Bid.

Per
100 130
100 180
50 80
100 140
100

Ask.

share.

100

DELAWARE

—

Nat. banks last call Nov. 27: State institutions July 15.

WUmington

—

Central Nat Bank..
Farmers' Bank
First National Bank
Nat Bk of Delaware
N B of Wilmington
and Brandywine

.

Onion Nat Bank
Equitab Gu &Tr Co
SecurityT & S D Co
Wilmington Tr Co.

210,000
200,000
500,000
110,000

200,010
203,175
500,000
600,000
300,000

97,280
81,559

246.4V7
136,042

386,530
534,057
660.359
667,012
143,087

435,136
754,719

1,299.443
798,946

1,332,019
1.712.824
1.809,021
2,148,948
965 ,788

Per
100 110
50 115
100 130
100 215

30 83
25 83
100 200
100 200
50 100

share.
120
125
150
225

88
88
230
230
110

DIST. OF COL.—Nat. bks. Nov. 27; other institutions Nov. 27.

Washington

—

American Nat Bk..
Per share.

500.000 177,264 2,034,501 100 182
Citizens' Say Bk 100,000 4,054 206,189
Columbia Nat Bank 250,000 292.607 1,723.35' 100 278
Commercial Nat Bk 500,000 242.387 2,640.669 100 175 185
Farm & Mech Nat 252.000 41i.549 1.197,353 100 320 335
FourteenthStSavBk 100,000 6.045 185,637
Home Savings Bk

.

100,000 53,520 2.097,301 100 290
Lincoln Nat Bank 200,000 59,164 960,3^5 100 128 132
Merch & Mech S B. 200,000 51,455 1,492,933 100 xl40
Nat Bank of Wash 700,000 521,352 4,032,510 100 x310 340
Nat Capital Bank.. 200,000 227.326 1.0-<5 686 100 197
Nat City Bank 300.000 103,010 1,29 .953 100 150 175
Nat Met BanK 800,000 688.659 3,122.252 100 225
Rlggs Nat Bank 1,000,000 1,650.727 7.711,034 100 540
Second Nat Bank . 500,000 256.580 1,331,819 100 158 162
Amer Secu & Tr Co 3,000,000 1.935,274 7,383.502 100 2X6 240
Nat Sav & Tr Co... 1,000,000 58^,097 6,353,106 100 198 199
Union Savings Bk . 200,000 136,536 1,256,471 100 226 250
Union Trust Co ...

.

2,000,000 329.733 1,772.118 100 xll9 122
Un'ed States SavBk 115,000 18,708 233,077
United States Tr Co 1.000,000 72,307 931,138 100 99 100
Wash Loan & Tr n 1 .000,000 821,940 5,647.310 100 188 195

PLORIDA

—

Nat. banks last call Nov. 27; State institutions latest returns.

Jacksonville

—

Atlantic Nat Bank
Barnett NB of Jack
Commercial Bank..
Florida Nat Bank..
Guar Tr & Sav Bk .

350,000
750,000
1 00,000
500,000
100,000

395,360
123,739
47,000
80,490
24,517

3,016,328
3.826,238
750.000

2,098,803
186,086

Per
100 190
100
100 135
100 110
100 100

share
210

OEORQIA—Nat. banks last call Nov. 27; State institutions latest returns.

Atlanta

—

Per share.
American Nat Bk.. 600,000 452,186 2,173,740 100 170 175
Atlanta Nat Bank.. 6500,000

500,000
767,727
110,260

5,044,430
2,497,976

100
100Sentral Bk&TrCoi 130 135

Fourth Nat Bank.. 600.000 718.699 4,118.211 100 200 204
GaSav Bk &TrCo. 190,610 71.290 292.882 100 126 135
Germania Sav Bank 0200,000 17,821 72,937 100
Lowry Nat Bank.. 800,000 813.515 4,057,941 100 220 230
Third Nat Bank... 500,000 596,167 2,860.278 100 220 230
Guar'ty Tr & Bk Co.
Trust Co of Georgia

500,000
500,000

37,213
278.857

193,500
165,742 100 130

Augusta

—

Per share.
Augusta Savings Bk 50,000 58.376 778,896 100 180
Georgia RR Bank.. 200,000

140,000
413.837
190.967

2,889.299
787,115

100
100Merchants' Bank.. 198

Nat Bk of Augusta. 250,000 210.639 581,609 100 130 140
Nat Exchange Bank 400,000 el76.290 C946.357 100 120 130
Planters' L & S Bk. 50,000 124.827 846,804 10 20 22
Union Sav Bank .. 30,000 85.000 750,000 25 60
Columbus

—

Per share.
Columbus Sav Bank 200,000

100,000
100,000
125,000
200,000
250,000

84,106
210.548
53.780
102,811
243,159
286,489

614.442
470.346
274.905
281,445
380,662
486.326

50
100
100
100
100
100

Fourth Nat Bank..
Home Savings Bank
Merch & Mech Bk .

.

Nat Bk of Columbus
Third Nat Bk
Macon

—

Per share.
American Nat Bank 500,000 361.187 2.206,830 100 135 140
Cent Georeria Bank

.

100,000 16.559 116,047 100 70 75
Citizens' Nat. Bank 250,000 16,024 603,190 100 101
Commercial Nat Bk 125.000 3,064 402,415 100 101
Commerc'l & SavBk 50.000 57,55<< 256.888 100 200 210
Fourth Nat Bank.

.

250,000 55,905 1,203.845 100 no 112
Home Sav Bank 50,000 35,000 400.000 100 110 115
Macon SavingsBank 100.000 8,843 176.845 100 70 72
Savannah

—

Per share
Chatham Bank 150,000 38.021 762.064 100 108 110
Citizens'& South Bk 700,000 776.134 5.906.930 100 xl99 201
Commercial Bank .

.

50.000 39 .367 397.834 100 125 130
Exchange Bank ... 125.000 17,062 333,889 100 102 103
Germania Bank.. 300,000 318.157 1,610,7x5 100 168 170
Hlb Bk of Savannah 200,000 113 976 623.053 100 134 135
Merchants' Nat Bk. 500,000 168.349 670,631 100 116 118
NatBk of Savannah 250,000 430. 117 1,275,750 100 215
Oglethorpe Sav& Tr 0125,000 122,800 863,000 100 151 155
Savann'h Bk&TrCo 551.100 394,46? 1,347.370 100 *I44
Citizens' Trust Co 100,000 19.558 61,669 100 102 105
Savannah Trust Co br. 00,000 222 290 715.490 100 126 128

IDAHO

—

Nat banks July 15. State institutions latest returns.

Boise Citv

—

Boise City Nat Bk.
First Nat of Idaho.
Idaho Tr&SBk Ltd

100,000
100.000
200,000

S215.508
172,000
12,000

[1 ,783.848
1 ,200,000
425,000

Per

100

share

ILLINOIS—Nat banks Nov. 27 (close of business) Stale institutions
Nov. 28 {opening of business.)

Surplus Cross
Capital. & Profits. Deposits. Par. Bid. Ask.

Aurora

—

S % % Per short.
Aurora Nat Bank.. 100,000 207,367 1,343,866 100 300 310
First Nat Bank 100.000 179,790 887,198 100 270 275
German-Am Nat Bk 100,000 27,434 729,016 100 115 120
Merchants' Nat Bk. 100,000 102,039 768,401 100 200 210
Old Second Nat Bk 200,000 50,157 1,070,086 100 120
Aurora Tr * Sav Bk 100.000 14,814 99,530 100 ..... m

Chicago

—

Bankers Nat Bank
Per share

.

2,000,000 s 1,282,057 sl9 378812 100 '.96 199
Calumet Nat Bank. 100.000 38,113 613,631 100 150
Chicago Citv Bank. 500,000 182,624 1,657,568 100 150
Commercial Nat Bk. 3.000,000 4,318,182 46,470,658 100 297 301
Continental Nat Bk. 4,000,000 S3,529,241 S68967 667 100 241 246
Cook Co State S Bk 50.000 5,957 341,676 100 no
Corn Exch Nat Bk. 63,000,000 5,018,6-9 60,053.544 100 395 401
Drexel State Bank. 200,000 60,957 1,554,585 100 135
Drovers" DepNatBk 600,000 s390,5»2 s6,829, 945 100 220 225
Englewood State Bk 200 000 34,927 801,553 100 113 118
First National Bank 8,000,000 s8,029, 285 S1086 47517 100 423 426
First Nat Englew'd 150.000 169,582 2,303,720 100 200 250
Foreman Bros BgCo 1,000,000 544,408 7,243,495 100
Ft Dearborn Nat Bk 1,000,000 s 450,552 S11421887 100 180 188
Hamilton Nat Bk.. 500,000 S160.527 s7, 492,017 100 134
Hibernian Bkg Assn 1.500.000 850,514 20,836,650 100 198 205
Kaspat State Bank 200,000 117,631 2,225,640 100 140
Live Stk Ex Nat Bk

.

1,250.000 S420.201 s9, 69^,057 100 225
Monroe Nat Bank. 300.000 61,044 1.104,557 100 120 140
Mutual Bank In volu ntary liqui dation.
Nat Bk of Republic. 2,000,000 s 1,272,637 s2 1922759 100 195 198
National City Bk . 1,500,000 484,545 10,204,310 100 159 161
Nat Produce Bank. 250.000 S60.632 s904,860 100 124 126
North Ave State Bk 200,000 1/65,557 2/539,388 100 100 120
No Side State Sa Bk 50,000 10,647 457,109 100 100
Oakland Nat Bank. 100.000 41,021 s 1,042,704 100 160
Prairie Nat Bk 250,000 85,589 1,337,387 100 160
Prairie State Bank. 500,000 69,094 6,275,014 100 250
Ry Exchange Bank 250.000 7,010 791,983 100 105 120
Security Bank 6300,000 129,869 1,619,802 100 145 150
So Chicago Sav Bk. 200.000 79,232 1,066,205 100 125 135
State Bk of Chicago 1,000,000 1,338,910 18,498,420 100 318 332
Stock Yds Sav Bk. 250,000 175,887 1,907,724 100 195 202
Union Bk of Chic.

.

200,000 39,900 859,049 100 121 127
Un StkYds StateBk 200,000 60,476 759,684 100 120 130
Amer Tr&Sav Bk.. 3,000,000 2,471,410 28,125,857 100 212 215
Central Tr Co of 111. 2 000,000 800,976 14,300,941 100 138 142
Chicago S Bk&TrCo a500.000 98,310 3,823,302 100 123 126
Chic Title & Tr Co. 5,000,000 C 1,428,337 c5, 558, 087 100 115 116
Citizens'Tr&Sav Bk 50,000 ?/6,960 2/130,^94 100
Colonial Tr&Sav Bk 600,000 499,089 3,149,741 100 160 170
Drovers'Tr&Sav Bk 200,000 92,560 1,873,818 100 180 190
Farwell Trust Co 1 ,500,000 163,102 207,347 100 99 101
First Tr & Sav Bk. 2.000.000

200,000
1.250,000

s2, 163, 696
782

713,580

S34 914 752
70.J-02

7,931,849

100

"foo
Guarantee Tr* Sav
Harris Tr & Sav Bk 215
Illinois Tr& SavBk 5.000,000 8,317,985 78,747,267 100 497 505
Kenw'd Tr&Sav Bk 200.000 46,234 662,698 100 116 119
Lake'vTr &S Bk.. 200,000 32,4x0 625,109 100 109 111
Merchants' L&TrCo 3,000,000 4,869,748 53,055,442 100 380 395
Metropol'n T&S Bk 750,000 255,659 4,529,169 100 120 125
Northern Tr Co Bk. 1,500.000 1,865,59 2 27,140,579 100 315 330
NorthwnTr &SBk 200,000 52,421 1,409,207 100 133 137
People's Tr&Sav Bk 200,000 90,689 1,103,870 100 155 175
Pullman Tr&SavBk 500,000 163,489 3,073,112 100 175
Royal Trust Co 500,000 500,297 4,415,582 100 180 200
Stockmen's TrS Bk 200,000 24,167 939,586 100 100 110
Union Trust Co 1,000,000 1,144,720 12,397,034 100
United States Tr Co In volu ntarv liqui dation
W Side Tr & Sav Bk 200,000 55,837 1,422,234 100 135 140
West Tr & Sav Bk. 1,000,000 219,487 7,678,140 100 150 160
Woodl'n Tr&SavBk 200,000 30,799 674,700 100 120 130

Elgin

—

Per shart.
Elgin Nat Bank 100,000

200,000
150,000
100,000
100,000

r6fi,330
rl03,351
rl20,697
rl 5,000
2/77,683

rC01,649
r766,001
r744,777
r400,000

2/1,239,943

First Nat Bank
Home Nat Bank too

100Union Nat Bank ..

Elgin Citv Bk'g Co
Home Savings Bank 100.000 2/41,095 2/697,443 100

Peoria.
Central Nat Bank.. 200,000

550,000
250,000

145,017
51S.719
1/73,369

2,186,026
5,282,909

2/1,524,615

100
100Com'lGerNat Bk..

DimeSavings&TrCo
First Nat Bank 6400,000

100,000
200 000
200,000
200,000
150,000

100,0,>6
2/61,315
73,579

1/517
190,017

2/347,867

3,314,389
Vl,061, 111
1,720,484
2/251,016
1,981,850

2/1,920,492

100
100
100

100
100

Home Sav & State-
Illinois Nat Bank..
Int'rstate Bk&TrCo
Merchants' Nat Bk.
8av Bank of Peoria

Rockford

—

Per shart.
Forest City Nat Bk
Manufrs Nat Bank.

100,000
200.000
125,000
100,000
250,000
250,000

132,620
92,760
89,457
131,297
159,414
221,495

860,061
1,462,946
955,305

1,06",106
1,318,919
1,511,662

100
100
100
100
100
100

Peonies Bk&Tr Co.
Rockford Nat Bank
Third Nat Bank...
Winnebago Nat Bk

Springfield— Per share .

Farmers' Nat Bank 200,000 C231.U4 61,740,112 100
First Nat Bank 250,000 r314,821 rl, 421, 610 100
Illinois Nat Bank _ 300,000

100,000
rl50, 184
2/10,130

r 1,365,975
2/ '74,650Lincoln Bank

Kiiltrelv Nat Bank 300,000 C65.013 el, 534, 835 100
Sp 'afield Marine Bk 100,000 2/575,604 1/2,152,989 100
Saneamon I, & T Co 100.000

100.000
1/75,887
2/12,910

2/1,4 58.660
2/321.965

100
FirstT&SBk.Spfield

INDIANA—Nat. banks last call Nov. 27; State institutions latest returnt.

livansville— Per shart
Bankers' Nat Bank 250,000 14,699 820,755 100 no 115
Citizens' Nat Bank 200,000 65,469 1,256,374 100 170 175
Citv National Bank 350.000 277,270 2.76H, 580 100 175 190
Commercial Bank.. 75,000 13,809 313,824 100 110 125
Mercantile Nat Bk. 200.000 8,837 303,247 100 90 95
Old State Nat Bank 500,000 227,400 2,469,026 100 168 180
West Side Bank... 100,000 23,670 742,837 100 125 140
Am Tr & Sav Bk... 200,000 67,0 4 940,993 100 140 160
Evansv Tr&Sav Co 100,000 42,185 903,882 100 130 140

Fort Wavne

—

Per shart.
First Nat Bank 500,000 230,709 3,025,028 100 200 220
Ger-AmerNat Bk .. 200,000 36,267 1,567,373 100 106
Hamilton Nat Bank 200,niio 325,318 2,873,050 100 225
Old National Bank. 350,000 172,032 2,332,840 100 140
Citizens' Trust Co.. 200,00(1

200,000
300.000

1 1 ,000
16,857

1 37.910

880,102
803,167

3.021,518

50
50
100

ples'Tr&Sav Co
Tri-State I. *Tr Co

Sale price, h Book value, a Capital and surplus to be Increased, o Capital to be increased, d Does not do a general banking busi-
ness, g Capital paid In; authorized amount Is larger. x Ex-dividend. y Sept. 21 1908. e These figures date Sept. 1 1908. t> May 12.
e Sept. 23 1908. * Nov. 27 1908. r Julv 1.5 1908.



Jan. 1009. BANKS AND TRUST COMPANIES 57

Where Names are Printed in Italics Fuller Returns may be Pound in the Advertising Columns.

INDIANA—(Concluded.)

Surplus Gross
Capital. & Profits. Deposits, Par. But. Ask.

Indianapolis

—

$ $ I Per share.
American Nat Bank 1,500,000 630,302 6,300,959 100 157
Capital Nat Bank.

.

500,000 287.673 4,715,589 100 100 175
Solumbia Nat Bank 300,000 50,022 1,803,028 100 103 107
Fletcher Nat Bank. 1,000,000 364,198 8,943,025 100
Indiana Nat Bank. 1,000,000 1,059,619 7,431,509 100 230
Merchants' Nat Bk. 1 ,000,000 904,995 5,935,005) 100 199
Union Nat Bank .

.

300,000 31,002 1,222,704 101) 114
Central Trust Co. 300,000 81,838 368,407 100 132
Citizens' Trust Co . Consol. wit h Union T rust Co.
Farmers Trust Co .

.

100,000 28,001 281,954 100 110
Genuan-Am Tr Co. 400,000 80,198 1,429,554 100
Indiana Trust Co.. 1,000,000 486,985 6,599,004 100 174
Marion Trust Co 300,0 )0 238,760 2,748,384 o 50 160
Security Trust Co.. 325.0J0 65,217 533,473 100 105 110
Union Trust Co 600,000 538,230 1,978,983 100 200

Per share.
Terre Haute

—

No minal prices
First National Bank 400,000 450,783 2,351,653 100 250
McKeen Nat Bank. 500,000 237,727 2,403,112 100 120
Terre Haute Nat Bk 300,000 95,694 1,028,965 100 130
Terre Haute Tr Co

.

350,000 153,819 873,767 100 125
United States Tr Co t/250.000 79,350 1,934,979 100 .. -- 125

IOWA

—

Nat. banks last call Nov. 27; State institutions latest returns.

Burlington

—

Burlington Sav Bk.
First National Bank
Ger-Amer Sav Bank
Iowa State Sav Bk
Merchants' Nat Bk
National State Bk

Cedar Rapids

—

Ced Rapids Nat Bk
Ged Rapids Sav Bk
Citizens' Nat Bank
©ommercialNatBk
Iowa State Sav Bk.
Merchants' Nat Bk
People's Sav Bank.
Security Sav Bank
AmTr &SavBk...
FidelityTr&SavBk.

Council Bluffs -

Commerc'l Nat Bk
Souncil Bl Sav Bk
First National Bk_
State Savings Bank

Davenport

—

Davenport Sav Bk.
Farm & Mech Sav.
First Nat Bank
German Savings Bk
Iowa National Bk.
Security Sav Bank.
Scott Co Sav Bank
Union Savings Bk
Citizens' Tr & S Bk.

Des (Moines

—

Cap City State Bk
Central State Bank
Century Sav Bank.
Citizens' Nat Bank.
Des Moines Nat Bk
Des Moines Sav Bk.
German Sav Bank.
Home Savs Bank..
Iowa Tr & Sav Bk.
Iowa National Bk..
Iowa State Bank
Marquardt Sav Bk.
Mechanics' Sav Bk.
People's Sav Bk
State Savings Bk..
University State Bk
Valley Nat'l Bk...
Valley Savings Bk.
Iowa Loan & Tr Co.

Dubuque

—

Wtlzens' State Bk.
Dubuque Nat Bk..
Dubuque Sav Bk_.
First National Bk..
German Sav Bk .

Ger Tr & Sav Bk..
Iowa Tr & Sav Bk.
Second Nat Bk

Sioux City

—

First National Bk.

.

Iowa State Nat Bk.
Live 8tock Nat Bk.
Merchants' Nat Bk.
Northwest Nat Bk.
Security Nat Bk ..
Woodbury Co S Bk.
Farm L & Tr Co...

100.000
100,000
125,000
200,000
100,000
150,000

100,000
100,000

Consol.wit
100,000
50,000

200,000
50,000
150,000
2/80,000

Consol. wit

100,000
150,000
200,000
50,000

300,000
100,000
200,000
600,000
100,000
50,000

250,000
100,000
100.000

100,000
50,000
100,000
200,000
300,000
200,000
100,000
50,000
50,000

1,000,000
50,000
50,000
50,000
100,000
2/50,000
50,000

300,000
50,000

500,000

100,000
100,000
75 ,000

200,000
150,000
100,000
300,000
300,000

300,000
200,000
100,000
100,000
100,000
250,000
50,000

300,000

7,500
55,607

237,098
201,427
136,820
169,443

C164.474
141,370
Merchan

968
C9.121

228,940
C35.197

C126.947
f48,507
Amer Tr

n23,081
C117.177
S180.000
44,900

C280
c53
185
C723

95,
c5

c26l
C81.

cl03

275
865
499
689
439
675
439
887
670

c26
55
c24
142
120
c20
12,

c21
6,

132;
c2
14,
c6

112
34;
5,

89,
c37,

C663,

,087
,405
,802
,774
,267
,879
782
,417
339
508
,000
000
150
781
189
978
575
638
382

C16.657
29,667
col,440
115,863
C46.999
C39.190

C144.047
135,407

77,390
100,937
88,278
57,027
34,027
187,937
42.650
C38.067

500,000
821,921

2,423,948
2,478,789
1,206,417
1,032,462

3,076,753
cl, 956,-*07
ts' Natl Bk

515,946
C378.087

3,806,251
C587,y73

c 1,507,817
c 1,490,877
& Sav Bk

n707,171
c2,009, 083
s2,500,000

615,000

c3,610,818
C987.711

1,247,731
c9,045,740
1,390,115
c262,125

c4, 251, 504
cl, 525, 198

c3 12,339

c 1,436,843
1,030,902
C490.965
1,838,916
3,781,155

c2,571, 579
671,522
C818.824
336,105

6,383,574
c;355,000
760,000
C439.930

c 1,925,615
986,725
155,351

1,723,573
1,069,376
c314,057

100
100
100
100
100
100

No
100
100

100
100
100
100

100

Per
100

C474.703
629,351
C741.425
1,369,239

c 1,647,705
c 1,062,805
c 1,208,521

991,911

2,333,727
2,327,713
1,472,519
704,383
848,436

2,767,129
675,000

c 1,430,356

100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
No
100
100
100
100
100
100
100
100

share.
110
160

200
250

minal
A264
h208

ftlOO
AU8
A214
/1170
A 184
M60

Per

Per
245
150
210
375
200
105
265
200
200

Per
100

225
300

prices

share

100
150
115
160
100
115
110
130
HO
135
120
225
120
115
125
150
175

140

minal
125
135
130
140
120
150
200

share
250
155
225
400
210
107
270
205
205

share
125
250

160
125
175
115
130
125
150
125
150
125
250
125
130
140
175
200

100
110
125
150
120

140
prwee

KANSAS

—

Nat. banks last call Nov. 27; State institutions latest return.

Kansas City

—

Commercia NBk .

Inter-State Nat Bk.
State Bank
Wyandotte StateBk
Banking Trust Co.

.

Kansas Tr Co
Topeka

—

Bank of Topeka...
Capital Nat'l Bk...
Sentral Nat'l Bk...
Merchants' Nat Bk.
Shawnee State Bk.
Prudential Tr Co .

250,000
500,000
1 00,000
Absorb
200,000
125,000

210,000
100 000
100,000
100,000
60 000
100,000

sl57,293s3,965,990
s787,000 s.7, 400,000
21,637

ed bv Com
50,000
14,199

256,820
5,027

11,369
93,889
10,000
26,851

537,600
mercial N

300,000
251,909

1.818.426
414,409

1,038,799
1,647,962
445,375
407,791

Per
100
100
100

atio nal Ba
100

100
100
100
100
100

120
100
125
100
100

ihare.

nk

125

KENTUCKY

—

Nat. banks last call Nov. 27; State institutions latest returni.

Surplus Oross
Capital

.

& ProfUs. Deposits

.

Par Bid. Auk.

$ % % Per share.
Covington

—

Citizens' Nat Bank. 200,000 H03.094 7-970,588 100 150
Far & Traders' Nat 300,000 dl9l,360 (11,043,764 100 200 220
First National Bk. 300.000 sl65,92o si,287,722 100 170
Germ'n Nation'l Bk 350.000 8165,867 81,115,265 100 150
Covington S Bk&Tr 1/100,000 26,064 553,201 100 140
People'sSavBk&T . 150.000 21,387 604,716 100 110

Lexington

—

Fayette Nat Bank. 300,000 r344,740 1,001,585 100 236 240
First National Bk _

.

400,000 rl09,835 7-455,008 100 120
Lex'ton City N Bk. 500,000 7-290, 6:42 r-939,325 100 220
Phoenix Nat Bank. 300,000 ril06,071 71564,809 100 146
Second Nat Bank.

.

150,000 r20,000 7411,030 100 115
Third Nat Bank... 200,000 7-43,299 7-340, 59 1 100 130

Louisville

—

b,, ibk

American Nat Bk.

.

800,000 226,850 4,533,550 100 138 141
Nat Bk of Commerce 800,000 342,079 3,113,076 100 170 175
Citizens' Nat Bank. 500,000 540,275 2,857,347 100 203 206
Com Bank & Tr Co. 500,000 25,617 680,000 100 100
Continental Nat Bk 200,000 50,827 1,164,087 100 108
First National Bk.

.

500,000 120,931 2,272,850 100 130
Franklin Bank 100,000 10,000 98,215
German Bank 250,000 f04,9; 4 4,437,732 100 300 370
Ger Insurance Bk.

.

249,500 460,959 5,337,696 50 300 370
German SecurityBk 179,000 75,180 992,715 100 170 175
Kent'y Title Sav Bk 250,000 45,000 2,391,496 100 135
Lincoln Sav Bank.

.

350,000 7,119 379,168 100 90 95
Louisv Nat Bkg Co. 250,000 107,607 1,878,586 100 140 145
Nat Bk of Kentucky 1,645,000 1,228,427 6,586,*67 100 188 190
Southern Nat Bk.

.

250.000 82,890 1,702,425 100 130 140
Stock Yards Bank. 100,000 40,497 526,380 100 128
Third National Bk. 200,000 27,995 1,645,058 100 118 120
Union National Bk. 500,000 522,415 4,570,756 100 218 224
Columbia Trust Co 1 ,000,000 229,300 1,214,437 100 125
Fidelity Trust Co.

.

1,000,000 1,102,897 1,100,044 100 310 320
Louisville Trust Co. 806,100 237,197 1,475,494 100 146 160
U.S Trust Co 350,000 77,927 477,553 100 105 108

Newport

—

Per share.
German Nat Bank. 100,000 S56.047 s*63,745 100 120
Newport Nat Bank. 100.000 S55.554 S510.033 100 135 150

LOUISIANA— Nat. banks last call Nov. 27; State institutions latest returne.

New Orleans

—

Per share
Bank of Orleans 100,000 57,000 960,000 100 200 350
Canal La Bk&TCo 2,000,000 d583,710 d8, 542, 647 100 153 166
Citizens' Bk of La.. • 380,200 d425,615 dl, 529, 617 100 215
City Bk & TrCo...
Colonial Bk&Tr Co.

150,000 d38,685 d456,327
In liquid ation

Commercial Nat Bk 300,000 363,051 3,147,757 100 x260 310
Commercial Germ'n

Tr &Sav Bank.. 1,100,000 d880,775 dlO 318660 100 350 400
Cosmop Bk&Tr Co. 600,000 164,957 261,587 20 7
Ger-Amer Nat Bk.

.

1,325,000 925,247 6,511,806 100 2I66 172
Ger-Amer Sav Bank
& Trust Co 400,000 dl46,094 dl,039, 242 100 * 110

Int-State Tr&B Co. 750,000 d337,425 d2,541,383 100 * 152
Metropolitan Bank. 400,000 283,184 2,499,894 100 150
Morgan State Bank 100,000 dl00,267 d879,297 50 125
N Hibernia Nat Bk 400,000 37,014 1,001,680
New Orleans N Bk. 1 ,000,000 555,066 4,273,692 100 190
People's Nat Bk. 200,000 5,579 424,148 100
People's S Tr & Bkg 600,000 dl22,487 d2, 562,837 100 111 120
State National Bk. In volun tarv liquid ation
Teutonia Bk & TrCo 200,000 d68,083 dl, 312, 820 100 112
U S S Dp & Sav Bk 100,000 dl20,950 dl, 397,360 100 . .• — _

Whitney-Cent N B. 2,500,000 1,404,397 12,183,464 100 xl90 193
HiberniaBk&TrCo. 1,000,000 d2, 314, 832 dl4 302274 100 *500 525
Central Tr&Sav Bfe In volun tary liquid ation.

Shreveport

—

Per share.
Commercial Nat Bk 100.000

500,000
s290,000
252,4*5

8 3,500,000
1,935,129

100
100First National Bk..

Contint'l B & Tr Co t/280,000 85,000 550,000 -

MAINE

—

Nat. banks last'call Nov. 27; State institutions latest returns.

Bangor

—

First National Bk
Per share.

300,000 r-282,647 7-610,224
Merchants' Nat Bk 100,000 S248.627 S535.770 100
Second Nat Bank 150,000 8444,044 S738.844
Veazie Nat Bank . 100,000 In volun tary liquid atio n.
Eastern Tr&Bkg Co
Kenduskeag Tr Co.
Merrill Trust Co

175,000 419,152 3,342,775
100,000 81 ,927 1,046 160
200,000 123,044 1,336,735

Portland

—

Per share
Canal Nat Bank 600,000 290,777 1,269,017 100 105 106
Casco Nat Bcnk 800,000 323,097 3,902,488 100 104 105
Chapman Nat Bk.. 100,000 60,727 1,495,072 100 120 126
Cumberland Nat Bk 150,000 68,872 560,051 100 100 101
First National Bk_. 600.000 424,680 2,332,343 100 105 106
Nat Traders' Bank. Merged in Fidelity T rust Co.
Portland Nat Bank 300,000 305,669 3,957,795 100 150 160
Fidelity Trust Co_. 150 000 176,911 2,127,803 100 205 210
Mercantile Trust Co 100,000 106,698 914,579 100 145 150
Portland Trust Co. t/250.000 007,612 5,000,000 100 310 325
Unlon 8 D & Tr Co. 250,000 209,774 265,475 100 150 155

MARYLAND

—

Nat. banks last call Nov. 27; State institutions latest returns.

Baltimore—
Calvert Bank
Canton Nat Bank..
Citizens' Nat Bank
Com&Farm Nat Bk
Commonw'lth Bank
Drov&Mech's N Bk
Farm&Mer Nat Bk
First National Bank
German-Amer Bank
German Bk. of Bait
Maryland Nat Bk._
Merchants' Nat Bk
Nat Bk of Baltim..
Nat Bk of Comm'ce
Nat Exchange Bk .

.

Nat Howard Bank.
Nat Marine Bank..

100
100

61,000
500
200
600
650

1,000
300
400
500

1,500
1,210
300

1,000,
230

;

400,

,000
,000
,000
000
,000
,000
000
000
000
000
000
000
700
000
000
000
000

£36,
7-22

£2,001
£83
95

£433,
£365,
£531,
135,
122,
778

1 1,023
7449
£328,
£706,
«ioi,
U82,

174
954
420
910
000
132
604
279
000
166
240
364
857
294
947
990
188

<1,065, 192
7519,130

£7,835,434
{1,850, 138
2,300,000

£6,547,614
£2,337,279
£5,763,329

750,000
1,165,603

72,093,487
£11,631177
72,259,231
£2,330,933
£3,958,701
£1,204,802
£2,618,598

Per
50 60
100
10 37

100 80
50 80
100 220
40 48
100 130
100 108
100 103
20 18
100 168
100 118
15 25

100 160
10 12
30 38

share.

38

230
"

iio"

"Sale price o Capital ana surplus to be increased,
shares, par value 8100. We quote per share not per cent.
Nov. 23 *08. n Mayl4 '08. sJuly 15 '08 f Nov. 27 1908.

6 Capital to
x Ex-dividend,
r Sept. 23 '08.

be Increased.
'/ Capital naid in
dDec. 31 '08.

i Book value. t> This is amount paid in on
authorized amount ta larger. c Figures date
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MARYLAND—(Continued).

Bait.—(Con.)—
Nat Mechanics' Bk.
Nat Union Bk ofMd
Old-Town Nat Bk.
Second Nat Bank..
Third National Bk.
Western Nat Bank-
Bait Tr & Guar Co.
Golonial Trust Co_.
ContinentalTrCo..
Fidelity Trust Co_.
International Tr Co
Maryland TrCo.com

Preferred _ .

MercantileTr&Dep.
Safe Dep & Tr Co .

South Tr & Dep Co.
Union Trust Co

Frederick

—

Central Nat Bank__
Citizens' Nat Bank.
Far & Mech Nat Bk
First National Bank
Franklin Sav Bank.
Frederick CoNatBk
Fr'k-TownSav Inst

Capital.

1,000,000
1,000,000
200,000
500,000
500,000
500,000

e 800,000
ei300,000
1,350,000
1,000,000
1 ,500,000
1.000,000
1,000,000
1.500,000
600,000
In han
500,000

120,000
100,000
125,000
100,000

fcl04,624
150,000

£171,176

Surplus
& Profits.

si, 156,243
S576.879
s 84 ,522

n711,150
s 155,564
S557 317
2,145,872
110,539

2,375,317
588,037

1,076,707
1 14,949

3,675,949
1,604 271

ds of recei
156,510

53,890
350,157
88,362
40,799
29,767

102, 367
105,881

Gross
Deposits.

8
s 6,080,081
s 2,857 ,645
s 1,370,884
n\ ,302,974
s 2,6 13 ,500
s3.051.213
3,466,980
357,341

3,889,890
6,115,343
1,578,494
786,809

5,896,680
d

ver
625,515

189,694
2.576,555
998,911
180.891
275,950
404,754

1,082,160

Par. Bid.

Per
10 25

100 124
10 12

100 192
100
20

100 286
50 27
100 188
100 185
100 120
100 50

1100 90
50 139

100 430

50 60
Per

25
100
25
100
100
15

100

Ask.

share.
26

135
36
295

195
~

200

75"

140"

share.
33
500
40

125
120
22
180

MASSACHUSETTS

—

Nat.bks. (.exc Boston) Nov. 27; State inst. latest ret

y Boston

—

Atlantic Nat Bank.
Boylston Nat Bank
Commercial Nat Bk
Eliot National Bk..
Faneuil Hall NatBk
First National Bank
First Ward Nat Bk_
Fourth Nat Bank..
Merchants' Nat Bk.
Metrop'litanNat Bk
Nat Bk of Com'ce_.
NatBk of Republic.
N Mkt Bkof Brig..
N atRock Bk of Rox
Nat Security Bk__.
Nat Shawm'ut Bank
Nat Union Bank
New Eng Nat Bk..
Old Boston Nat Bk!
People's Nat, Roxb
Second Nat Bank..
South End Nat Bk.
State National Bk_
Web'r&AtlasN't Bk
Winthrop Nat Bk _

American Trust Co.
Bay State Trust Co
Beacon Trust Co
Boston S Dep & Tr.
City Trust Co
Columbia Trust Co
Comm'w'th Tr Co,
Dorchester Tr Co
Exchange Trust Co
Federal Trust Co
International Tr Co
Liberty Trust Co
Mattapan D&Tr Co
Mechanics' Tr Co..
New Eng Trust Co.
Old Colony Tr Co..
Puritan Trust Co..
State St Trust Co..
US Trust Co

Beverlv

—

Beverly Nat Bank.

Brockton

—

Brockton Nat Bank
Home Nat Bank
Plymouth Co SD&f

Cambridge

—

Charles Riv Nat Bk
Nat City Bk.Cam'pt
Cambridge TrustCo
Central Trust Co...
Harvard TrustCo..

E. Cambridge

—

Lechmere Nat Bk._

Fall River-
Fall Riv Nat Bk...
First National Bank,
Massas'it-PocassetN;
Metacomet Nat Bk
DurfeeS Dep & Tr.

Fitchburg

—

Fitchburg Nat Bk
8afety Fund NatBk!
Waehusett Nat Bk
Fltchb'g - D&Tr Co

Gloucester

—

Cape Ann NatBk..
Cape Ann Sav Bk
City Nat'l Bank...
Glou'ter SD&TrCo.

Haverhill

—

Essex Nat Bank...
First National Bank
Haverhill Nat Bank
Merchants' Nat Bk.
Merrimack Nat Bk.
Haverhill Trust Co

Deposits of
750,000
700,000
250,000

1,000,000
1,000,000
2,000,000
200,000

1,000,000
3,000,000
500,000

1 ,500,000
Merged
250,000
300,000
250,000

3,500,000
1,000,000
1,000,000
900,000
300,000

2,000,000
200,000

2,000,000
1,000,000
300,000

1 ,000,000
500,000
400,000

1,000,000
1 ,500,000
100,000

1,000,000
200,000
250,000
500,000

1 ,000,000
200,000
100,000
500,000

1 ,000,000
1 ,500,000
200,000
600,000
200,000

200,000

200,000
200,000
100,000

100,000
100,000
100,000
200,000
200,000

100,000

400,000
400,000
650,000
750,000
400,000

250,000
200,000
250,000
250,000

150.000

250.666
200,000

100,000
200,000
200,00
200,000
240,000
200,000

banks date
S556.301
S233.938
S255.870

s 1,273,908
S637.818

s3.201.982
S175.074
S756.849

S3,621,266
S297.418

Si,270,014
in Nat'l
S719.62G
S438.934
S816.162

84,555,261
s 1,372,496

S885.417
s31 1 ,086
S173.745

s 2,631,953
S56.906

sl.643.611
S948.206
S559.675
1,977,737
636,560
S353.047
2.825,949
3,165.096

34,521
S832.876

15,307
S18.037
213,062

4,318,480
s28,691
124,354

S 125,637
2,410,330
6,039,629
181,457
795,000
S687.523

182,317

136.700
460,837
S27.732

71143.317
n48,970
S182.697
84,292
150,599

1)123,354

179.971
439,695
443,552
338,824
S343.657

301,350
141,708
71.962

si 58,076

1)132,884
240,144

1)103,149
269,643

52.427
185,927

S332.850
109,310
229,017
75,0<j9

Jan. 2,

2,922,000
2,864,000
2,039,000

10,371,000
3,455,000

55,282.000
S54835.725
7,359,000

15,203,000
1,505,000

14,555,000
Shawmut

s7 19,626
s 2,634,555
1,770,000

77,474,000
8,176,000
4,359,000
2,669,000

S 1,741,745
23,104,000
S897.774

11,063,000
4,927,000
3,440,000
11,942,543
5.617,180

s 3,520,959
12,312,617
25,695,026

427,854
S8,010,708

679,723
S652.819

2,991,221
11,583,752
sl,591,913
1,341,871

s 1.823,252
18,942,844
37,903,067
2,333,058
9,722,109

s 4,959 ,200

1.125,610

1909
100
100
100
100
100
100
100
100
100
100
100
Bk
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100

Per

1,699,162 100
2.282,990 100
S690.144 100

71800,716
71435,290

si,315,664
1,343,343
1,286,618

516,384

1,301,620
1,445,571
1,969,808
1,150,238

s2, 143 ,554

1,717,489
786,451
751,945

s 1,223,017

i;535,272
2.619,223

v 1,005,483
2,341,449

294,340
887.274

Si, 403.917
840,979

1,044,247
889,374

100
100
100
100
100

100

100
100
100
100
100

100
100
100

100
100
100
100
100
100

100
136

_ _ *207
*136

*314
150

*165
*219
122
165

*100
167
240
295

*I71
*145

111

*226
95

*159
152

325
340

185 200
369
360
118

*160
102
100

*120
400
100

140
*115

300
615

200
250

300

Per share.
150

Per share.
130
200

100

Per
*220Dr
l03Mh
*113H

170H

Per
*180A

Per
130
190
162
127
185

Per

Per

share.
*145

MASSACHUSETTS—(Continued.)

share.
c23'8
25 '08
./'e'98

Oct 06

share.
pr '08

share.
132

135

share.

share.

Surplus Oross
Capital

.

<fe Profits. Deposits. Par. Bid. Ask.

Hoi yoke

—

City National Bank
$ $ S Per short

500,000 185,837 970,915 100 105 110
Hadley Falls NatBk 200,000 140,657 509,630 100 120 125
Holyoke Nat Bank. 200,000 238,947 1,417,928 100 150 175
Home Nat Bank 250,000 144,537 875,001 100 125 130
Park National Bank 100.000 57,147 428,971 100 100

Lawrence

—

Per shart.
Arlington Nat Bank 100,000 63,667 683,395 100 125
Bay State Nat Bank 375,000 132,272 683,451 75 115
Lawrence Nat Bank 300,000 105,940 786,106 100 Ill*
Merchants' Nat Bk. 100,000 208,367 889,650 100 180
Pacific Nat Bank.. 150,000 75,832 393,687 100 107 110

Lowell

—

Per shart.
Appleton Nat Bank
Old Lowell Nat Bk.

300,000 1)140,000 1)800,000 100 103
200,000 1)64,270 1)455,505 100 101

Prescott Nat Bank. Consolida ted with U nion Nat Bk
Traders' Nat Bank. 200,000 ^130,000 1)3,056,000 100 114 116
Union Nat Bank 350,000 t)244,088 v2.104.875 100 165 170
Wamesit Nat Bank 250,000 1)84,736 1)346,069 100 99 101
Lowell Trust Co... 250,000 87,000 1,212,000 100 102
Mid'lsex 8D&Tr Co 100,000 30,657 379,021 100
Lynn

—

Per shart.
Central Nat Bank. . 200,000 1)263,297 Dl.688,217 100 160
Lynn National Bk. 100,000 1)269,564 1)1,217,378 100 300
Manufac's Nat Bk. 200,000 87,239 993,799 100 100
National City Bank 200,000 1)184,197 1)673,165 100 135
Nat Security Bank. 100,000 1)250,314 1)1,334,064 100 250
Essex Trust Co 250,000 305.902 1,746,886 100 200
Lynn 8 Dep&Tr Co 100,000 217.702 1,558,629 100 200
Security S D&Tt Co 200,000 177,835 1,652,927 100 125

New Bedford

—

Per share.
First National Bank 1,000,000 385,521 1,089,289 100 130
Mechanics' Nat Bk. 600,000 450,890 1,382,615 100 152
Merchants' Nat Bk. 1,000,000 969,540 2,257,117 100 201
N Bed S Dep&TrCo 200,000 S 120,690 S 1,064,436 100 185 209

Pea body

—

Warren Nat Bank.
Per shart.

250,000 107,773 728,191 100 100 105
Per share

.

Salem

—

Nom'l prices
Asiatic Nat Bank.. 200,000 120.672 590,357 100 ,97 100
Mercantile Nat Bk. 200,000 120,157 962,803 100 101
Merchants' Nat Bk. 200,000 232,979 1,450,120 50 SO
Naumkeag Nat Bk. 250,000 220,177 1,244,726 100 145 150
Salem Nat Bank 175,000 63,387 568,835 100 80 100
SalemSafeDe&TrCo 200,000 153,540 932,669 100 150

Springfield

—

ChaDin Nat Bank..
Per shart

500,000 70,604 1,571,701 100 100 105
Chicopee N?t Bank 400,000 s314,671 s;2,523,731 100 150 160
Springfield Nat Bk.
Third Nat Bank...

250,000 428,540 2,689,101 100 200 205
500,000 591,776 3,304,377 100 210 220

Hampden Tr Co 200,000 S57.610 Si, 116,799 100 100 110
Springfield SD& Tr 500,000 S642.641 s3.382.929 100 200 215
Union Trust Co 500,000 S320.904 S4.074.241 100 152 160

Taunton

—

Per shart.
Bristol Co Nat Bank 500,000 107,947 858,307 100 108
Machinists' Nat Bk 200,000 138,505 386,373 100 140
Taunton Nat Bank. 600,000 200,671 743,001 100 110

Worcester

—

Per shart
Mechanics' Nat Bk. 200,000 214,407 3,034,180 100 115
Merchants' Nat Bk. 500,000 380,160 2,259,225 150 150 160
Worcester Nat Bk. 250,000 372,190 3,751,293 100 193 201
Worcester Trust Co 500,000 864,069 9,538,629 100 250

MICHIGAN

—

Nat bks. last call Nov. 27; State institutions Nov. 27.

Bay City-
Bay City Bank
Bay County Sav Bk
Commercial Bank.

.

First National Bank
Old Second Nat Bk
People's Sav Bank.

Detroit-
Am Exch Nat Bk..
Central Sav Bank..
Citizens' Sav Bank.
Detroit Sav Bank..
Det United Bk Ltd.
Dime Sav Bank
First National Bk..
German-Am Bank.
Home Sav Bank
Michigan Sav Bank
Nat Bk of Com'rce.
Old Detroit Nat Bk
Peninsular Sav Bk.
People's State Bank
U 8 Savings Bank.

.

Wayne Co Sav Bk.
Detroit Trust Co...
Security Trust Co..
Union Trust Co

Grand Rapids

—

City Tt ASav Bk._
Commerclal Sav Bk

.

Fifth Nat Bank ...
Fourth Nat Bank..
Gr Rapids Nat Bk.
Gr Rapids Sav Bk.
Kent Co Sav Bank

.

National City Bank
Old National Bank.
People's Sav Bank.
State Bank of Mich
Michigan Trust Co.

Saginaw

—

Bank of Saginaw ..
Commercial Nat Bk
People's Sav Bank.
Saginaw Co Sav Bk
Second Nat Bank..

150,000
50,000
100,000
100,000
100,000
50,000

400,000
100,000
200.000
400.000
250,000
500,000

2,000,000
250,000
400,000
250,000
750,000

2,000,000
500.000

1,500,000
150,000
400,000
500,000
600,000
500,000

100.000
200.000

Consolidat
300,000
500,000
150,000
500,000
600,000
800,000
100,000

Consolidat
200,000

400,000
100,000
50,000
50,000

500,000

V161.569
1)40,000
1)64,580
149,520
27,172

1)15,000

176,984
88,684
63.467
654,140
34,800

S285.749
1,077,520

62,420
353,257
169,482
S201.019
S756.302
216,329

1,752.730
52,827

1,314.030
1,075,334
630,152
S389.226

ed

ed

40,000
39.776

with Co
2:57, 79t
181.062
112,257
181,532
239,0'?0
583,380
81,75*
with K
313,337

(70,037
127,347
83,367

1 17,720
320,192

1)1,847,947
1)897,000
1)750,000
1.305,772
636,253

1)700,000

3,206,356
1,781,198
1.698.029
8.187.717
1 .557.678

»5, 329, 107
15,749,449
1,527,632
5,683,872
2.396,791

s3, 865,201
512,648739
6,070,012

23,882,645
1,086,241

11,221,619
2,137,387
1,056,628

s3,976,:i06

398,795
1.752.131

mmerc'l S
2,598,691
3.970.478
2.110,285
5,298,371
2,180,610
4.750,451
1.837,223

ent Co. Sa
679,717

5.827.545
768,17*
857,497
931,398

3,714,181

100
100
100
100
100
100

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
av
100
100
100
50
100
100
100

v. B
100

100
100
100
100
100

Per
180
190

250
85
110

Per
104
160
100
239
110
150
151
127
240
160
119
145
150

350
280
204

Per

130
Bk
185
130
180
172
150
175
200

k.
325

Per
225
200
200
240
170

share
195
20«
160
260
95

shart.
110

107

155
153

128
143

220
122

206
186

shart

140

short

*Sale price. a Capital to be Increased, d No deposits; does not o. a general banking business. c Capital paid in; authorized amount s
larger, k This Is the so-called "Weekly Deposits," now forming capital on .vhich dividends are paid. r F,x-dlvidend. y Trust companies' date
Nov. 27 «08. h To consolidate- nSept. 23 '08: v July 15 1908; rFeb.14'08 c Oct 31 1908 s Nov. 27 '08.
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MINNESOTA—Nat bke. last call Nov. 27; State institutions latest returns.

Surplus Oross
Capital. & Profits. Deposits

.

Par. Bid. Ask.

Duluth— % $ i Per share.
American Exch Bk. 500,000 891,912 7,145,405! 100 270
Glty Nat Bank
Duluth Sav Bank..

500,000 166,332 2,739.425 100 120
100,000 24.655 434.296i 100 125

First National Bank 500,000 1,331.169 8,615,813, lOOi 375
Minneapolis

—

Per share.
Bast Side State B'k 100,000 10,757 348,306 100 110
First National Bank 2,000,000 2,136,447 20,867,969 100! 218
German-Amer Bk.. 100,000 133,840 2,116,618 100 186
Germania Bank 50,000 44,307 489,190 100 140 150
Hennepin Co Sav B.
Merch&ManSfteBk

100 000 112,247 4,198,027 100 175 200
50.000 26,609 344,797 100 135 150

Metroplit'nStateBk 100,000 17,689 265,315 100 118
Minnesota Nat Bk. 200,000 2,085 912,067 100 80
Nat Bk of Comm'ce Consolidat ed with N orthwester n Nat Bk
Northwest. Nat Bank 2,000,000 2,125,457 25,729,615 100 225
People'sBk of Minn. c60,000 22.579 529,827 100 .. 110
St.Anthony FallsBk 200,000 48,897| 1.433,794 100 125
Security Nat Bank. 1,000,000 1,210,076 18,761,207 100 250
South Side State Bk 050,000 60,087 508,513 100 200
Swed-Amer Nat Bk Merged in Swedish Amer. Nat Bk.
Union State Bank. 50,000 4,735 232,036 110
Minneapolis Tr Co. 250,000 250,000 d. 100 160
Minn Loan & Tr Co. 500,000 230,046 1,690,765 100 130 135

St. Paul- Per share
American Nat Bk_. 200,000 67,489 1,574,696 100 115
Capital Nat Bank__ 500,000 120,819 4,228,746 100 130
First National Bank 1,000,000 1,095,567 11,788,423 100 260
Merchants' Nat Bk. 1,000,000 719,981 10,324,862 100 180
Nat Germ-Amer Bk 1 ,000,000 741,850 11, 595, 055 100 170
Scand'vian Ara-Bk. 100,000 132,699 1,434,664 100 204
Second Nat Bank.. 400,000 344,507 3,042,722 100 178
Stock Yards Nat Bk 100,000 42,037 1,136,160 100 160
Northwestern Tr Co 200,000 84,725 d. 100 128
Security Trust Co . C250.000 120,000 500,000 100 100

! MONTANA

—

Nat. bks. July 15; State institutions latest returns.

MISSISSIPPI—Nat . bks. last call Nov. 27; State institutions latest returns

Jackson

—

Per share
Capital Nat Bank__ 200,000 s67,109 s636,164
First National Bank 100,000 si 47 ,843 s405,456
Jackson Bank 100,000

c350,000
1/100,000

29,109
128,000
34,786

326,600
739,000
285,767

Merch Bk & Tr Co.
Miss Bank &TrCo.

Per share.
Vicksburg

—

Nomi nal.
American Nat Bank 100,000 45,201 547,482 100 135 140
Citizens' Nat Bank. 100,000 26,397 219,207 100 110
City Sav & Trust Co 50,000 25,475 432,678 100 .140 160
Delta Tr & BkgCo. 100,000 61.975 426,904 100 150 175
First National Bank 300,000 169,041 626,210 100 150 175
Merchants' Nat Bk. 100,000 246,597 696,984 100 350
People's S Bk & L_ 50,000 80,000 500,000 50 200

MISSOURI

—

Nat. bks. last call Nov. 27; State institutions latest returns.

Kansas City

—

Cent. National Bk.
Corn Belt Bank
First National Bank
Gate City Bank ..
Ger-Amer Nat Bank
Int-St Nat Bk Kan.
Nat Bk of Comm'ce
Nat Bk of the Rep
New Eng Nat Bank
Security Nat Bank.
Traders' Nat Bank-
Union Nat Bank
Western Exch Bank
Bommeree Tr Go...
Fidelity Trust Co..
Missouri Sav Assn.
Pioneer Trust Co..
U S & Mex TrCo..

St. Joseph

—

Burnes Nat B»nk_.
IstN Bk of Buchan-
an Co

German-Am Nat Bk
Merchants' Bank.
St Jos Stock Yds Bk
Tootle-Lemon N Bk.
Missouri Val Tr Co.
aSt. Louis

—

Boatmen's Bank
Bremen Bank
Gass Ave. Bank...
Central Nat Bank..
Chippewa Bank
City Nat Bank
Franklin Bank
German-Amer Bk _

.

German Savings Int
Grand Ave Bank
Intern'l Bk St Louis
Jefferson Bank
Lafayette Bank .

.

Lowell Bank
Manchester Bank.
Mec-Amer Nat Bk
Merch Laclede Nat.
Nat Bk of Comm'ce
Northwest'n Sav Bk
8outh'n Com & Sav
South Side Bank.
State National Bk
Third National Bk .

Washington Nat Bk
B'way Sav Tr Co..
Commercial Tr Co.
Commonw'lth TrCo
Farmers' & M Tr Co
Jeff .-Gravois TrCo
Lincoln Tr & Title
Mercantile Tr Co..
Mississip Val Tr Co
StLouis Union TrCo
Savings Trust Co . _

Vandeventer Tr Co
West St Louis Tr Co

200,000
100,000
500,000
100,0001

50.000J
500,000 1

2,000,000
500,000
500,000
200,000
200.000

Consolidat ed
100,000

1.000.000 1

1,000,000( 1

050,000
C267.500
f/500,000

200,000'

500,000
200,000
200,000
150,000
200,000
100,000

2,000
100
100

1,000
100
200
600

1 000
500
100
200
200
100
100
100

2,000
1,700

10,000
200
100
200

2,000
2,000
200
100
102

2,000
100
100,
500

3,000
3,000
5,000

98
50,
100

,000
,000
,000
000
,000
,000
,000
,000
,000
,000
,000
,000
,000
000
,000
,000
,000
,000
,000
,000
,000
,000
000
,000
000
400
000
000
000
000
000
000
000
900
000
000

94,950
21,037

255,704
13,339
e76,000
,001,132
274,473
80,447
633.541
51,814
25.217

with N
125,459
118,832
,158,727
200,904
349,904
246,000

68,479

367,137
112,449
115,046
100,000
155,807
25,000

nZ

,658,474
499,686
27,509
122,314
24,693
50.327

654.189
520,000
,326,110

8,186
212,200
59,497

971,999
10,267

102,049
,000,451
,837.029
,598,189
402,297
118,027
208,641
906,507
,279,115
15,769
36,877
9,787

,942,347
r739

12,551
18,*- 20

,600,719
,332,105
,652,863
rl,694
1,897

10,007

1,809,414
385,589

27,535,517
718,134

el ,007,792
8,564,743

30,399,843
3,938,902
12,344,514

540,361
382,232
Bk of C
301,526
238,849
152,859
363,926
678,952
d.

3,

at
l,

6,

7,
1,

1,

2,974,715

5,705,547
5,046.885
749,674

2,000,000
4,220,813
635,200

11,789,120
2,621,076
762,880

8,006,560
380,840

1 ,063,049
6,301,561
6,544,245
9,800,007
456,670

2,615,945
1,157,715
4,205,209
278,889
920,771

n26867728
16,228,305
7763007935
2,807,402
1,221,549
2,288,711

12,088,944
n32385294

821,665
44.5,602
107,480

9,020,922
7-151,050
278,865
67,293

«20405811
7115799437
7i21710870
rl62,256
241,959
243,058

100
100
100
100
100
100
100
100
100
100
100
om
100
100
100
100
50
100

100

100
100
100
100
100
50

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

Per
175
120
600
105
175
335
145
125
335
125
125

mercn
250
99

245
400
200

share.

130"

Per

200

150
125

50
Per

218
514
140
109
120
115
290
195
450
100
220

110
200

147
135
350
130

260
100
260

205
100
share.
100

210

175
150

750
100
240
295
304
246
237

232
~

209
315
90
150

115
100
318
282
372

60
share,
220
550
150
112

118
300
198

102
230
140
1000
105

298"
310
247

240
211
317
100
155

100
115

120
125
320
285
376

104
120

Capital.
Surplus
& Profits.

Gross
Deposits. Par. Bid. Ask.

Butte-
Butte Commer'l Bk

S
c100 ,000
200,000
200,000
100,000
300,000
100,000

200,000
250,000
100,000
250,000

$

71637,737

25,537
558,494
226,423

105,130
nl30 950

50,000
162,231

$
89,557

774,009,716
207,348
303,371

2,659,681
2,521,427

1,724,541
712,501,198

950,000
2,288,742

Per share

First National Bank
Miners' SBk&Tr Co
Silver Bow Nat Bk.
State Savings Bank 300

100

100
100
100
100

Daly Bank & Tr Co.
Helena

—

American Nat Bk
Pa- short.

Nat Bk of Montana
Thos Cruse Sav Bk.
Union Bk & Tr Co.

NEBRASKA—Nat. bks. July 15; State institutions latest returns

Lincoln

—

Per share.
Citv National Bank 250,000

400,000
150,000
50,000

78,797
n226,747

60,234
13,000

1,485,172
713,618,160
1,107,247
275,000

205
100
100

First National Bank
Nat Bk of Comm'ce
First Tr & Sav Bk.
Omaha

—

Nom ial.

City Sav Bank c 150,000 13,000 1,000,000 100 100 106
First National Bank 500,000 n738,287 7111457745 100 220 225
Merchants' Nat Bk. 500,000 n358,647 715,994,286 100 110 125
Nebraska Nat Bk._ 200,000 102,341 1,696,045 100 112 115
Omaha Nat Bank.. 1,000,000 71469,437 nl0849993 100 140 150
US National Bank . 600,000 71569,829 719,608,931 100 175 200

South Omaha

—

Per share.
Livestock Nat Bk. 100,000 e5,940 C494.385
Packers' Nat Bank. 150,000 160,709 1,977,106 100
South Omaha N Bk 250,000 373,197 3,029,496 100
Un Stk Yds Nat Bk 300,000 109,342 3,138,844 100

NEW HAMPSHIRE—National banks Nov. 27
,

Manchester

—

Amoskeag Nat Bk.
First National Bank
Manchester Nat Bk
Merchants' Nat Bk.
Second Nat Bank..

200,000
150,000
150,000
150,000
100,000

316,739
138,720
142,809
71,873
75,459

1,586,420
539,995

1,319,599
495,762
347,978

Per
100 250
100 150
100 250
100 125
100 120

share.

NEW JERSEY

—

Nat. bks. Nov.27; State institutions latest returns

Camden

—

Camden Nat Bank.
First National Bank
National State Bk.
Camden S D & TCo
Broadway Tr Co...
Central Tr Co
Security Trust Co..

Elizabeth

—

Citizens' Bank
Elizabethp'tBkg Co
National State Bk.
Union Co Trust Co

.

Hoboken

—

First National Bank
Second Nat Bank..
Hoboken Trust Co.
Hudson Trust Co..
Jefferson Trust Co.
Trust Co of N J

Jersey City

—

First National Bank
Hudson Co Nat Bk.
Merchants' Nat Bk
Third Nat Bank...
Bergen &Lafayet .Tr
Commr'l Tr N J___
Greenv Bk & T Co.
Jersey City Tr Co..
Lincoln Trust Co._
Mercantile TrCo...
N JTGu ATrCo..
Pavonia Trust Co..
People's S D & T Co
Union Trust Co

Morristown

—

First National Bank
National Iron Bank
Morristown Tr Co._
Newark

—

Essex Co Nat Bank
Mfrs' Nat Bank
Merchants' Nat Bk.
Nat Newark Bkg Co.
National State Bk.
North Ward Nat Bk
Union Nat Bank
City Trust Co
Federal Trust Co..
Fidelity Trust Co..
Ironbound Tr Co - .

.

West Side Trust Co.
New Brunswick-

Nat Bank of N J___
People's Nat Bank.
New Br'sw'k Tr Co.

Passaic

—

Passaic Nat Bank..
Hobart Trust Co...
Passaic T&SD Co..
People's Bk&Tr Co

Paterson

—

First National bank
Paterson Nat Bank
Second Nat Bank..
Paterson Sav Inst'n
Citizens' Trust Co..
German Am Tr Co.
Hamilton Trust Co.
PatersonSD&TCo.
Silk City SDctT Co.
Trenton

—

Broad St Nat Bank
First Nat ion ill Bank
Mechanics' Nat Bk.
Trenton Banking Co
Mercer Trust Co
Trenton Tr&S D Co

100,000
200,000
260,000
100,000
100,000
100,000
100,000

100,000
50,000

350,000
200,000

220,000
125,000
160,000
500,000
100,000
500,000

400
250
200
200
100

1,000
100
100
150
100
500
100
200
500

000
000
000
000
000
000
000
000
000
000
000
000
000
000

200,000
200,000
600,000

1,000,000
350,000
500,000

1,000,000
500,000
200,000

1,500,000
100,000

1 ,000,000
2,000,000
200,000
200,000

250,000
100,000
100,000

200,000
100,000
100,000
200,000

500,000
300,000
150,000
750,000
150,000
150,000
400,000
200,000
200,000

250,000
500,000
500,000
500,000
100,000
200.000

S77,070|sl,455,202
S255.056
S270.473
71919,527

31,510
71235,430
nl42,784

n49,680
n70,794
688,529

71189,385

S608.309
S208.670
102,541

1,150,000
43,389

834,247

711,228,189
71720,699

e2,000
365,667
80,6^5

2,003,439
70,610

nl08,120
298,004
60,184

1,291,820
50,620

202,927
145,450

328,210
74,137

nl,396,399

1,434
386,
637,

nl.799
450,
317,

n2,210
77.67

885,
6,714,

114,
232,

973
312
685
788
127
529
144
576
243
339
220
027

s2, 163,061
s2,799,645
776,217,643

430,248
771,807,130
712.255,505

71588,602
nl,145,325
2,095,843

772,722,728

s2, 480,012
s2, 215,892
1,438,041

12,191,000
662,965

3,956,922

718,721,071
7(2,569,717

e 225,000
2,510,410
2,680,617
10,269,407
1,330,575

771,604,448
1,186,279
818,928

6,009^07
624,687

5,875,719
2,156,699

2,771,879
1,231,427

775,198,414

100
100
50
25

"25
100

50
50
50
100

25
100
100
100
100
100

100
100

Per
*

"*

Per
60
100
105
225
Per

375
300
200
520
150
350
Per

300
365

share.
131
150
*78
*371

*8l"
*215
share.

115

share.
400

570

395,754
137,794
112,325

S280.484
78,317
48,401
140,000

659,537
345,399
246,750
476,875
214,225
242,000
350,000
216,612
146,027

293,837
336,808
764,027
444,400
58,597
201,379

,473,320
,097,151
517,199
,209,596
,276,369
038,099
19901867
,108,529
,500,047
760,083
840,316
017,780

1,873,330
739,105

1,136,104

si, 303, 719
915,572

1,969,736
1,800,028

2,827,530
2,165,840
2,159,349

11,811,295
1,591,164
1,459,000
2,700,000
3,169,026
1,533,135

1,889,114
2,225,351
4,449,708

712,994,176
354,090

772,494,038

100
100
100
100
100
100
100
100
100
100

100
100
100

50
100
100
50
50
100
100
100
100
100
100
100

100
100
100

100
100
100
100

100
100
50
100
100
100
100
100
100

100
100
50
50
100
100

275
175
310
230
155
275

390
100
280
95
Per

275
110

*500
Per

295
220
240
310
190
345
370
150
190
720
155
IV 5
Per

225
200
200
Per

Per

240
390
495
240

200
Per

150
155
120

400
share.
31*
400

305
200
325

170
309

425
110

120
share.
300

share.
315

25i

380

200
739

share.
250
220
225
share.

share
300
260

500
279

500
500
220
share,

165
"

* Sale price, o Trust companies date Sept 23 1908. c Capital paid m; authorized amount Is larger d No deposits; does not ao a general
banking business. o Amount paid in. h Book value k Nominal Tli«s« are fleurea Issued before last call x Ex-div. y Capital to
be Increased « Figures are for July 15 '08. eSept.23'08. n Nov. 27 1908. r May 14 1908.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

EW MEXICO—National banks July 15 '08; State banks Jan. 7 '07.

Capital.
Surplus
& Profits.

Oross
Deposits

.

Par Bid. Ask.

Albuq .erque

—

Bank of Commerce.
S

150 000
200,000

%
59

62,000

&
1,299,919 100

Per share

.

First National Bank 2,500,000 1

EW YORK—Nat. banks exctpt N.Y. C.Nov.27; Stale instilut's Nov. 27 '08

Albany

—

Albany County Bk
First National Bk ..
Mech'nics & F'rm's
Nat Commercial °k.
N Y State Nat Bk..
Albany Trust Co._.
Union Trust Co
Auburn

—

Cayuga Co Nat Bk
Nat Bk of Auburn.
Binghamton

—

City National B*nk
First National Bank
People's Bank
Binghamton Tr Co_

I/Brooklyn

—

Prices
Deposits of Bro

Jan. 2, 19
Borough Bank
Broadway Bank
Brooklyn Bank
First National Bank
Hillside Bank . .

Home Bank
Homestead Bank
Manufacfs' Nat Bk
Mechanics' Bank..
Montauk Bank.

.

Nassau Nat Bank..
National City Bank
North Side Bank...
People's Nat Bank.
Prospect Park Bank
Terminal BanK
UnBkof Bklyn...
Brooklyn Trust Co.
Citizens' Trust Co
Flatbush Trust Co
Franklin Trust Co
Hamilton Trust Co.
Home Trust Co
Kings Co Trust Co.
JLafayette Tr Co
Long I Loan & Ti Co
Nassau Trust Co
People's Trust Co.

.

Williamsburg Tr Co
Buffalo-

Bank of Buffalo
Central Nat Bank
Citizens' Bank ..
Columbia Nat Bank
German-Amer Bk
Manuf & Trad Nat
Marine Nat Bank

.

Market Bank
People's Bank.
Third National Bk
Union Stocks dsBk
Buffalo L T&8 D ?o
Commonw'th Tr Co
Fidelity Trust Co.
Elmira

—

Merchants' Nar Be
Second Nat Ban.
Chemung Can;. lTVo

I/New York City—
Deposits of N.

1 900
The dividend r

City and Bro
V'Wi 179.

Aetna National Bk
America, Bank of..
Amer Exch Nat Bk

.

Astor National Bk
Battery Pk Nal Bk
Bowery Bank.
Bronx Borough Bk.
Bronx Nat Bank
Bryant Park Bank.
Butch & Drov Nat
Century Bank
Chase National Bk
Chatham Nat Bank
Chelsea Exch Bank.
Chemical Not Bank
Citizens' Cent Nat
City Bank National
Coal & Iron Nat Bk
Colonial Bank...
Columbia Bank
Commerce, N Bk of
Consolidated N Bk
Copper Bank, Nat

.

Corn Exchange Bk.
Cosmopolitan Bk
East River Nat Bk
European-Amer Bk
Fidelity Bank
Fifth Avenue Bank
Fifth National Bk
First National Bank
Fourteenth 81 Bank
Fourth Nat Bank ._
Gallatin Nat Bank
Garfield Nat Bank.
German-Amer Bk..
German Exch Bank
Germanla Bank
Ore nwich Bank
H ircillton Bank
Hanover Nat Bank.

250,000
600,000
250.000

1 000.000
500,000
400,000
250.000

200,000
200,000

200,001
400. 00(
100.001
300.00f

are per cev
oklyn bant
09

200,001
150,000
300,000
300, 000
100,001
100,000
200,00i
252,00f

1.000,000
100,000
750.00(
300,001
200,001
160,001
100,001
100,001

1,000,000
1 .000,001
500,001
300.001

1,500.001
500,001
750.001
500.OOt

In volun
1,000,001
600,001

1 ,000,001
700.000

600,001
200,001
100,000
700,000
200,001

1,000,000
1.500,001
100,000
300.001
500,001
150.000
200,000
500.000
500 000

100.000
300,000
600,000

Prices are
Y. City bo

ecord for b

oklyn will

121,197
271,597

nl, 263,100
1,852,137
664,920
S313.726
s402,257

el57,120
el03,S07

f116,938
C296.859
n54,237

n309,936

t, not per s

s reported

128,300
462,214
180,869

a372,670
n26,899
55,600
52,928

782,100
948,102
62,500

a916,929
590,994
132,695
88,903
56,179
16,156

885,609
.52,177,984
sl73,140
235,061

1,508,121
926,039
298,364

sl,S52,273
ary Liquid
2,039,699
8435,574

sl,509, 697
380,200

300,000
1,500.000
5,000,000
350,000
200.000
250,000
150,000
200.000
200.00(1

300.000
200,000

5,000,000
450,000
180,900

3,000.000
2,550,000

25,000,000
500.000
400,000
300.000

25,000,000
1 000,000
2.000,000
3,000,000

100.000
250.000

ft 1 00 ,000
200,000
100.000
250.000

10.000.000
1.000,000
3,000.000
1,000,000
1,000.000
750.000
200.000
200.000
500.000
Me reed

3.000,000

o772
58

a274
cl ,043.
a205

al,473
ol,204

a32
0259
a 138
a40
a74

0451
a406,

176
948
078
910
070
667
825
009
599
467
497
553
217
873

28,783
273,407

n4L"

per cent, n
nks are rep

anks and t

be found i

1,041,844
7,476,343

nl, 663,600
20,102,683
15,800,591
.047,028

s3, 602, 673

el, 129, 015
c864,279

C639.757
c2,078,593

n 568,841
n2,814,816

hare,
net and

2,823,342
3,285,700
o572,307
2,470,930
?! 104, 958
O.348.900
323,324

6,461,100
12,618,900
o331,500
6,355,900
5,990,000
1,931,200
a604,925
o489,136
ol41,671

o7,202, 735
,177,979

si, 207,065
3,414,780

a-10 191448
s6, 454, 460
1,556,936

sl3,865297
ation.
s8, 181, 136
s6,088,506
.si 7064,592
02,115,358

a8,872,850
1,586.670

o2,144,402
c5, 254,958
04,572,712
a 1 1193199
a 19894706
ol,054,904
a 1,469,051
03,208,973
0701,419

02,863,532
06,085,182
07,498,678

519,747
2,713,722

n4,131,000

nt pershan
orted

rust compa
n our"Ry.

a306,444
5,032,11 1

04,968,000
Absorbed
0144,379
792,100
59,831

al88,178
107,446
150,344
154,289

5,617. 169
1,009,100
172,400

05,832,168
a 1,275, 730
25,531,527

705,5 12

0231,297
430,927

015546200
784,900

a2,490,7til
5,241,227

8,994
al00,349

26,400
174,740

02,108,102
464, 147

17,072,250
319,772

3,363,102
2,418,877
1,137,386
654,994

0892,497
993,609

o733,688
in Northe
o9,989, 650

a2,08.
27,809,000
25,560, WO
by Astor

885. t()( I

3. 20..-,. ooo
Ol,4 15, 100
0302,750
a960,700
2,476.000
1,97.-), 900

79,591,000
7,365,500

ol.579.600
29,013,000
23,042,400
IS9901 100
4,570,000
5,429,100
7,504,000
L36907 soo
02,847,900
I 9. SSI, 100
50,250.900
O167.700
1,639,.-.00

0558,500
853,400

14,503,300
3,208,400

1327.,
5..-).-) 2, 7 00

25,402,000
7, (is.-,, ooo
7,:', os. I oo
3,780,400
4,092,800
5,541,000
7, 005. 700

ni Bk. Of
77.00 I

100
100
100
100
100
100
100

25
100

100
100
100
100

are

100
100
100
100
loo
100
100
30
50
100
100
50
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100

100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100

and

nies
and

Per
180
160
500
380
270
180
315
Ptr

Per

215
160

*200

of date
Per

390"

share-
190
170

385
290
190

share

share

165"

cent.
110

145

100
100
100

Trua
100
100
100
10"
100
25

100
100
25
100
100
100
100
100
100
100
100
100
100
100
100
25
100
100
100
100
100
100
100
50
100
75
100
100
100
New
100

250 275
no 130
110 125
100 125
400 425
230 250
140 150
240 270
280 320
150 175
150 160
140 155

125
150

4U0 410
120 125
20

1

J

195 205
260 275
100 110
450

290 310
165 180
270 280
8'> 100
Per share.

250 260
125
2 V) 275
350
2U0
250 275

350
120 130
150 165
105 120
100 110

125
.... 200

300
Per share

105 110
200 240
200 240

date J an. 2

in N. Y.
Ind." Sec.
Per cent.
170 177H
550 570
250 255

t Co
118 125

335
300

150 160
152 157^
165 175
290
305 315
200
420 430
155 In..

359 362
230 250
265
400 500
19VA 196 Vi
125
230 235
335 345

125 135

165 175
3800
300 350
775
150 200
205 210
350 370
.--... 290
138 145
4.5 500
525
260 265
York.
535

NEW YORK—(Continued.)

N. Y. City (Con.)
Hung. Amer. Bank
Impor & Trad Nat.
Interboro Bank
International Bank.
Irving Nat ExchBk.
Jefferson Bank
Liberty Nat Bank.
Lincoln Nat Bank.
ManhattanCo.Bk of
Market&Fult NatB
Mechanics' Nat Bk.
Mercantile Nat Bk.
Merchants'Ex NatB
Merchants' Nat Bk_
Metrop's, Bk of the
Metropolitan Bank.
Mount Morris Bank
Mutual Bank
Nassau Bank
New Netherl'd Bk
N Y County Nat Bk
N Y N B A, Bk of
Night & Dav Bank.
Nineteenth Wd Bk.
No Am. Nat Bk of
Northern Bk of NY
Pacific Bank
Park Bank. Nat_-
People's Bank
Phenix Nat Bank.
Plaza Bank
Produce Ex Bk N Y
Public Bank
Riverside Bank
Royal Bank
Seaboard Nat Bank

.

Second Nat Bank_.
Sherman Nat Bank
State Bank
Twelfth Ward Bank
Twenty-thirdWdBk
Union Exchange Bk
Wash'n Hts, Bk of
Wells, Fargo & Co.
West Side Bank. ..

Yorkville Bank
Astor Trust Co
Bankers' Trnst Co
Bowl'g Green Tr Co
Broadway Trust Co
Carnegie ' Trust Co.
Central Trust Co_.
Columbia Trust Co
Commercial Tr Co
Commonw'lth Tr Co
Empire Trust Co
Equitable Trust Co
Farmers' L & Tr Co
Fidelity Trust Co..
Fifth Ave Trust Co.
Fulton Trust Co..
Guaranty Trust Co
Guardian Trust Co
Hudson Trust Co
International Tr Co
Italian-Amer Tr Co.
Knickerbock'r TrCo
Lawy'sTit In & TCo
Lincoln Trust Co.
Manhattan Tr Co
Mercantile Tr Co .

Metropolitan Tr Co.
Morton Trust Co...
Mutual Alliance Tr
N Y Life Ins AT Co
New York Trust Co.
Standard Trust Co
Title Guar & Tr Go
Trust Co of Amer
Union Tr Go of N Y.

S Mort & TrCo
U S Tr Co of N Y
Van Norden Tr Co
Washington Tr Co
Windsor Trust Co

Queens Borough—
Bank of Long Isl'd

First Nat Bank .

Queens Co Trust Co

Rochester

—

Alliance Bank
Central Bank
Merchants' Bank
Nat Bk of Roehes'i
Nat Bank of Com.
Traders' Nat Bank.
Fidelity Trust. Co.
Genesee Val Tr Co
Koch Tr & 9 DepCo
Security Trust Go.
Union Trust Co

Syracuse

—

Commercial Nat Bl<

First National Bank
Merchants' Nat, Bk.
Nat Bk of Syracuse.
Salt Springs Nal Bk
StateBk of Syracuse
Third Nat. Bank. .

Syracuse Trust Co.
T'r&Dep Co of Onon

Troy

—

Manuf'act'rs Nat Bk
National City Bk _ .

NatStateBk of Troy
People's Bank
Union Nal Bank
United Nat Bank..
Security Trust Co..
Trov Trust Go

Capital.

$
100 000

1 ,500 000
200,000
500,000

2,000,000
500,000

1,000,000
1 ,000 000
2,050,000
1.000,000
3,000,000
3,000,000
600,000

2,000,000
1,000,000
2,000.000
250,000
200,000
500,000
200,000
500,000

2.000.000
200,000

£300,000
2,000,000
1,000,000
500,000

3,000,000
200,000

1,000,000
100,000

1,000,000
100,000
100,000
100,000

1,000,000
1,000,000
200.000

1.000,000
200,000
200,000
750,000
100,000
100,000
200,000
100,000

1,250,000
1,000,000
1,000,000
700,000

1,500,000
1,000,000
1,000,000
500,000
250,000

1,000,000
3,000,000
1,000,000
750,000

1,000,000
500,000

2,000,000
500,000
500,000
500,000
500,000

1 ,200,000
4,000,000
750,000

i .000,000
2,000,000
2,000,000
2,000,000
700,000

1,000,000
3,000,000
1,000,00(1
4,375,000
2,000.000
1 ,000,000
2 ,000,01 to

2,000,000
1,000,000

.-,00,000

1 ,000,000

500,000
100,000
500,000

275,000
200.O0'),

I 00,000!
1.000.000
500,000
500,000
200,000
300,000
200,000
200,000
200 000

500,000
250,000
180,000
600,000
200.000
100.000
300,000
300,000
100,000

150,000
300 ooo
250,OOO
50.000

300.000
240.OOO
200,000
200.000

Surplus
& Profits.

94,600
07,416,509
In volun
141,700

ol,375,240
a685, 349

a2, 511,983
al.278,221
3.479,714

01,656,697
3,723,929
2,521,743
533,037

al,644,990
2,008,999
1,207,524
0265,337
319,600
392,258
236,420

1,137,389
03,382,917

20S.600
478,893

In li'i

282,100
852,460

09,584,507
466,500

0620,107
403,447

0670,657
56.S87

Merged in
41,200

al,665, 142
1,752,974

53,301
827,727
175,500
92,041

S26.692
214,300
38,200

929,600
420.610

8 538,385
si, 353, 760
•"2,973,340
S400.740

?1 .007 ,031

15,449283
Si, 311, 260

299,020
265,800

si ,020,990
10,452,829
6,917, 950
s883,004

sl ,816,287
s851,919
7,080,245
543,670
645,231

In hands
38,679

813902,343
5,858,600
8435,360

82,388,027
7,334,800

.58,001,570
87,573,517

8362,907
4,1S8,100

810512,237
1.382,954

88,948,762
86,326,251
8,1 79.979
4,571,685
13,796,693
1,625,657

Sl, 260, 020
437,079

n243,324
C44.500

nl40,500

Gross
Deposits.

n312,
n253,
nl31.
1,295,
270,
621,
s220,
nliiO,

S940,
8311,
nll8,

c286,
c700,
c360,
c292,
cl08,
n327,
cl61,
n376,
n.531

047
114
027
200
317
I 99
037
149
541
170
957

072
787
000
586
707
784
549
047

0803,100
25,881,000
tary liquid
a2,187,400
20,470,900
3,431,200
15,040,700
17,890,800
41,450,000
8,266,000

30,147,000
8,801,100
6,540,000
19,893,000
12,692,000
12,204,000
2,950,900
4,034,000
5,181,300
1,737,700
8,302,200
18,243,800
02,514,800
5,306,900

nidation
06,527,400
3,648,800
101253 000
2,396,900
7,635,000
4,295,900
8,355,800

02,184,100
Northern
0146,600

24,295,000
11,952,100
al, 249, 200
13,952,000
al,786,600
1,880,700
8,118,500
1,036,600

a3, 288, 700
4,548,000
4,239,800

sl2,245219
S39021.756
S14637.767
s3, 338,591
sll633,725
s85749,341
Sl 1,029857
4,236,480

500
sl3425,U7
21,052,280
117171,680
s5, 117,500
S14953.151
s7, 613,382
72,236,208
3,751,937
2,160,450
of receiv
785,775

.s-34619.505
11,072,800
s9,334,737
s2 1678, 298
50,262,200
s21 147,491
838427,711
87,371,744
36,924,100
.942593,598
13,613,072
82205 1,859
S26911.874
53.387,508
26,101,473
08,443,577
7,202,027

s 10008, 7 24
8,446,463

n4, 869, 155
c548,300

??1,671,800

Par

n5,645,779
ii 3, 180,217
m2,608,505
11,228,111
4,783,494
5,333,733

s7, 448 ,202
n5,519,617
«20504,705
sl 1732, 148
n3,669,779

c2,
c3
cl
ci;
cl,
712

'1
,

7)2

090 M9

405,087
254, 167

345,380
n9 1,7 17

138,957
2,679
,267

223,709
777,041
201,335
681,564
237,779
259,272
323,858
962,680
08:5,250

5,8 13,406
11,134

2,300,001
I ,83,7

1 ,785,644
7 18,9 18

1,109
1,5 10 7)1,590,276

100
100
atio
100
100
100
100
100
50
100
100
100
50
50
100
loo
100
100
50
100
100
100
100
100

100
50
100
25
20
100
100
100
Bko
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
25

101
100
100
100
100
100

ers.

100
100
100
100
30
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100

100
100
100
100
100
100
100
100
50
100
100

100
100
100
100
100
100
100
100
100

100
1 00
100
100
50
100
100
100

Bid.

Per

555
n.

175
175
500
400
320
260
255
165
160
162
375
170
220
290
200

Ask.

cent.

565

185
185

450
330
270
260

170"

165

750
320
200

230
460
300
160
610
155

f N.Y

350 370
350
135
250 — — *

250
100
200 210
230

600
400
300 315
500 525
335
130 135
165 175

1800
230 240

150
90

240
400
12C0 1250
195 205

425
275
545 565
170 180
130

300
240
180
350
725
540
425

1100"

565
325
430
300
1100
365
1125
250
400
135

130

Per
300
200
200
200
140
205
300
175
500
550
150
Per

150
350
240
148
135
400
150
240
800
Per

325
160
200
190
125
310
190
190

175

3i6~

205"

220
500

135
250

310
170
625
165

325
250
185
400

140
1125

435

380
1175
260

lib"

140

share

,

325

225
220
150
212

200
600

160
share.
155
400
250
155
145
500
175
260
825
share

.

166"
210
200
130

200
""

200

* Sale price 6 Cap. and surp. <• be Increased. d Capital paid in; authorized amount Is larger A Book value. k Capital to be In-
crea n r Fx-dlv. c Sept 23 1908. e May 14 '08. n Aug. 31 M8 pAug. 4'08. v July 15 1908. t Capital to be reduced. rjune30'08.
8 Dec. 31 'OS. oNov 27 '08. y Trust comi.anies' date Nov. 27 1908. ^Formerly Jenkins Trust Co «
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Column*

NEW YORK—(Concluded)

Surplus Gross •

Capital

.

& Profits Deposits. Par

.

Bid. Ask

Utica

—

1 S 8 Per share

.

First National Bank 1,000,000 1,258,044 4,363,375 60 138 140
Oneida Nat Bank.. 600,000 706.432 1,555,512 100 220 231
Second Nat Bank.. 300,000 301,032 1,156,630 100 180 200
Utlca City Nat Bk. 1,000,000 e292,223 <?2,024,748 50 62 *65
Citizens' Trust Co .

.

200,000 £152,5 10 l\ ,997,729 100 160 170
Utlca Tr & Dep Co. 400,000 489,982 t5, 191,387 100 300 320
Watertown

—

Per share.

City National Bank
Jefferson Co Nat Bk

100,000 62,704 480,026 100 150
250 000 314,107 1,449,079 100 250 A pprox

Nat Bk & Loan Co. 100,000 9S376 668, 40S 100 190
National Union Bk_ 200,000 118,827 813,604 100 150 V alue
Watertown Nat Bk. 200,000 229,903 958,865 100 2i0^

Westchester Co

—

Per share

.

Ut. Vernon— 1st N. 100,000 e 133,900 e 2.207,595 100 200
Mt Vernon N Bk 200,000 £27,156 £379,810 100 110
Mt. Vernon Tr Co 200,000 -1)260,157 vl,846.131 100 240 260

New Rochelle—
Nat City Bank.. 200,000 r122,659 rl ,708,00.3 100 200 250
N Rochelle Tr Co. 200,000 £40,997 a, 680,694 150

Ossining—1st Nat.
Ossining Nat Bk.

100,000 r50.227 r4 63,522 100 85
100,000 T38.819 T609.272 100 175

Peekskill—
Westch'rCoNat. 100,000 T240.634 r1,918,082 50 175

Pleasantville—
Mt Pleasant Bk_. 25,000 112947 £346, 196 130

Port Chester—1st N. 100,000 r 177 ,063 r709,592 100 145
Mutual Trust Co. 300,000 1)126,260 wl.086,100 100 100 110

Rye—Rye Nat Bk.
Tarrytown Nat Bk.

50,000 e43,177 e54 1,696 100
100,000 r40.317 r823,054 100 120

White Plains—
Citizens Bank.- 100,000 £26.934 £235,330 100 100
Cent Bk WestcCo 100,000 £139,865 £793,'. 60 100 175
County Trust Co. 100,000 £62 157 £1.458,214 100 150
First Nat Bank.. 100,000 n>6,772 r769.517 100 150 175

Yonkers— 1st Nat.. 150,000 r75 483 r 1,874.675 100 * 130
Westches'rTrCo. 300,000 4164,344 £ 2 .409 695 100 140 150

OHIO—(Concluded).

HORTH CAROLINA

—

Nat. bks last call Nov. 27. State inst. latest returns-

Raleigh

—

Citizens7 Nat Bank. 100,000
Comm'l Nat Bk... clOO.OOO
Raleigh Bkg&Tr Co 100.000
Carolina Trust Co.

.

100,000
Wilmington

—

American Nat Bank 1 100.000
Murchison Nat Bk. 550,000
People's Sav Bank. 65,000
Southern Nat Bk_.l 200,000
AtlanticTr&Bkg Co 50,000
Wllro Sav & Tr Co_i 100.000

£169.805
122,882
£15,540
£3,670

2,650
298,137
e37,347
133,032
£39,459
123.440

£906,142
714.836
£448,443
£101,580

222.232
3,098,102
e901 ,058
1,481,155
£637.279
1.316,098

i

Per
100 210
100 175
100 105
100

Per
101

100 150
25 37

100 150
100 200
50 120

share

100
share.
102

NORTH DAKOTA—Nat. bks. Sept.23. State inst. latest returns

Fargo

—

Commercial Bank..
Fargo National Bk.
First National Bank
Merchants' Nat.Bk
Northern Trust Co.

50,000
50,000

200,000
100,000
100,000

7.000
rl6,00!
109,579
35,404
45,575

325 000
r332,744
2,663,243
733.961
514,249

100
100
100
100
100

Per share.

OHIO

—

Nat. bks. last call Nov. 27. State institutions latest returns.

Cincinnati

—

Atlas Nat Bank
Brighton Ger Bk Co
Citizens' Nat Bank-
City Hall Bank
ColumbiaB.&S.Co.
Gosmop Bk & S Co.
East End Bank
Fifth-Third Nat Bk
First National Bank
Fourth Nat Bank..
German Nat Bank.
Home Sav Bk Co..
Market Nat Bank..
Merchants' Nat Bk .

Metropol B & T Co
North Side Bank..
Pearl St Market Bk
People's Bk & Sv Co
Prov Sav Bk & TCo
Queen C'y SB&TCo
Second Nat Bank..
SecurSB&S DepCo
South Ohio L & Tr.
BtkYdsBk&TrCo.
Union S B <fe Tr Co.
Unlty Bkg&Sav Co
West End Bk&TrCo
Western GermanBk,
Cent Tr & S Dep Co
Cincinnati Trust Co

Cleveland

—

Bk of Comm'ce N A
Central Nat Bank.,
Cleveland Nat Bank?
Clark Ave Sav Bank;
Cleve Sav & L Co.

.

ColumbiaSav <fe LCo
Equity Sav LCo
Farm & Mer BkgCo
Ftrs£ Nat Bank »

Garfield Sav Bk Coj
Germ-Am Sav B Co'
Lincoln Sav <fe Bkg.
Lorain St Sav BkCo
Metropolitan Bk Co"
National City Banir
Nat Commercial Bk-
Pearl St Sav & T Co
People's Sav Bk Cov
So Cleveland Bk Co

!

United Bk & SavCoJ
Union Nat, Bank . _.

W Cleveland BkgCo
B'way Sav &TrCo.

400.000
200,600

2,000,000
100,000
100,000
250,000
4U.000

2,500,000
5,000,000
500,000
500,000
50,000

500,000
1.200,000
C81.100
fe50,000
100,000
200.000

1 ,000,000
500,000

1,000,000
100,000
794,704
100,000
500,000
O50.000
100,000
250,000
500,000
500,000

2,000,000
1,000,000
500,000
50,000

250,000
100,000
200,000
100,000

2,500,000
100,000
50,000
C50.000
100,000

250,000
1,500 000
200 000
200,000
150,000
500,000

1,600,000
94,012

300,000

652,909
£255 ,069

2,076,766
£101,632
£201,840
£113,597

£5.532
£1,079.713
£1,648,701

£797,066
756,61/
£4,675

£433.798
£417,550
£16,273
£26,767
£4,013

£13,387
£542,917
£176,230
£761,278
£62,883
£22,094
£30,84 7

£2,479,727
£31,302
£14,047

£950,414
£603,444
£388,052

1,560,401
645,599
109.201
£5,724
50,327
52,377
46,500
29,943

1,174,763
120,855
£45,130
11,123
£63,829
In volu
332.294
840.690
£249,563
£177,200
106,897
£31,715
908,641

6,775
£365,389

3,891,601
£2,032,715
5,871,380

£1,249,654
£704,484

£1,220,454
£55.994

£13.737913
£19,533991
£3,008,179
4,817,705
£227,306

£3,823,988
£7,524,620
£147,495
£367,848
£154,172
£485,356

£2,928,725
£1,461,322
£6.500,229
£937,195
£525,411
£514.582

£14.480545
£519,420
£322,079

£8,380,598
£7,046,931
1 5,069,355

12,032,997
7.250,948
2,270,705
£298,716
762,217
£881,273
658,747
657,245

26,365,724
1,964,449
£685,617
526,411

£1,745.163
ntary liqui

1,218,105
4,808,533

£2,603,992
£4,335,768
2,268,421

£4,134,171
11,567,457

318,244
£4,185,759

100
100
100
100
10
50

100
100
100
100
100
100
100

Per
326
190
240
250
250
150

250
250
270
320
130
240
188

50
100
100
10

100
100
100
100
100
100
100
100
100
100
100

100
100
100

120

100
50

50

"166
50
100
50

dati
100

"50
200
100
100
100
50
100

120
170

300
190

125
800
130

240
250
Per

170
107

198

on.

176

share.
400

245

255
255
310

270
195

105

125
315

800

290
share.

*200

115

205
*220

*160

Capital.

Cltizens'Sav & TrCo
Cleveland Trust Co.
Depos Svs A Tr Co.
Comm Sav & Tr Co
Forest City S & Tr.
Guardian Sav & Tr.
LSh Bkg&Tr Co..
State Bkg & Tr Co.
Super'r Sav & TrCo
Union Sav & L Co.
Woodl'd Av S & Tr.

Columbus

—

Capital City Bank.
Citizens' Savings Bk
City National Bank
Columbus SavBkCo
Columbus S & Tr Co
Commercial N Bank
Deshler Nat Bank.
Hayden-Clin'n N B.
Huntington Nat Bk
Lincoln Sav Bk Co.
Market Exch Bank.
Nat Bk of Comm'ce
New First Nat Bk.
North Side Sav Bk
Ohio National Bank
People's Bank Co..
Union National Bk
West Side DimeSBk
Security Sav Bk ..
State S Bk & Tr Co
Capitol Trust Co.

.

Ohio Trust Co

4,000,000
2,500,000

In
Merged in

250,000
1,000,000
200.000
600,000
500,000
C750.961
350,000

Surplus
& Profits,

£2,888,890
£2.690.779
liquidatio

Citizens' S
£63,067

£1,077,007
£62.899

£190.944
£667,257
£125,824
£307,130

Cross
Deposits. Par

£36,482117
£20,200332
n.
av. & Tr.
£1 .960,362
£13,771501
£2,719,496
£2,314,755
£8,130,558

£374,864
£3,128,389

Dayton

—

City National Bank
Dayton Nat Bank.
First Sav & Bk Co.
Fourth Nat Bank..
Merchants' Nat Bk.
Teutonia Nat Bank.
Third Nat Bank...
Winters Nat Bank.
Dayton Sav & Tr Co

Toledo

—

Comm'l Sav Bk Co.
Dime Sav Bank Co.
Dollar S Bk & Tr Co
East Side Bkg Co..
First National Bank
Home Sav Bank Co
Market Sav Bk Co.
Mechanics' SavBk.
Merch & Cl'k S Bk.
Nat BkofComme'e
Northern Nat Bank
Ohio SavBk &Tr Co
Second Nat Bank .

.

Secur'y S Bk &TrCo
Tol Sav Bk & Tr Co
Continent'lTr&SBk
Union Savs Bank..

Youngstown

—

Commercial Nat Bk
Dollar Sav &TCo..
First National Bk.

.

Mahoning Nat Bk _

Youngstn S & B Co

100,000
100,000
300,000
50,000

610,000
300,000
300,000
500,000
400,000
50,000
100,000
200,000
500,000
C25.000
400,000
c25,000
750,000
25,000
25,000
200,000
400,000
500,000

200,000
300,000
100,000
600,000
200,000
200,000
400,000
500,000
300,000

200,000
tl 13,900
500,000
50,000

500,000
250,000
50,000

c 25,000
150,000

1,000,000
1,000,000
600,000

1.000,000
250,000
300,000
200,000
250,000

300,000
1,500,000
1,500,000
300,000
100,000

38,547
{150,329
96,747
51,026
103,276
236,462
165.7C6
287,172
57,740
£2.090
82.824
51,625
241,020
10,050

285,2/7
9,297

el01,727
10,489
15,714

£119.083
£51.120
200.000

100
100

Co.
100
100
100
100

573.611
£ 1,351,096
1.414,602
536,9 i 7

£1,591,550
2,549,547
1,705,454
2,788,087
1,306,095
£114.155

1.058,965
1,021,705
3,883.220
280.070

4,889,867
94.166

e 2,838,174
212,268
231.590
£799,587
£740,988

£2,075,705

246,157
162,347
£47,392
316,040
84.957
75,227

250,276
277,527
£179,659

£50,299
£31,722

£182,220
£4 5,747
880.313
£143,199
14,967
8,150

£204,837
266.057
288,869
£378,520
1,115,870

£71,040
£345,130

5,000
£210,684

171,741
£715,000

1,063,979
295,897
17,000

Bid.

Per
278

230
110

1,644,101
933,144
£621,582
1,156,561
905,699
511,029

1,668,7; 4
998,677

£2,701,425

£1,092,260
£869,954

£2,041,073
£849.950

2,264,725
£1,793,941

370,259
137,080

£1,376,899
4,925,902
2,841,356

£3,622,702
5,103,224

£2,137,111
£2,049,201

700.000
£ 1 ,027 ,755

1,490,284
£7,100,000
4,346,090
1,335.139
745,745

100

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
60
50
100
100
100

100
100
100
100
100
100
100
100
100

100
50
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

Nom.
Per

325
135
220
103

200

100
100

100
200
140
220
150
250
110
108
130
125
160
118

Ask.

share.
280
235

275

125

'

prices
share.

142
250
106

110

150
230
170
300
125
112
135
150
170
125

Per
280
150
125
150
140
135

188
142

Per

240
150

135
226
129
136

226"

131
210

share.
290
165
135
162
145
137
210

share
104
127
128
200
250
155
112

170

Per
198
198

1001 200
100^ 185

105

131
142
156

134

105"

share.
200
200

206"
110

OKLAHOMA—Nat. bks. Sept. 23; State inst. latest returns.

Guthrie

—

Guthrie Nat Bank.
Guthrie Sav Bank.
Logan County Bank
NatBk of Commerce
Oklahoma State Bk

Muskogee

—

Commercial NatBk
First Nat Bank
Muskog'eTit&TrCo

McAlester

—

Amer Nat Bank
City Nat Bank
First Nat B of McAl

Oklahoma City

—

American Nat Bank
Colum Bk & Tr Co.
Farmers' State Bk.
Okla City Nat Bank
Security Nat Bank
State National Bk.
Western Nat Bank.

150,000
25,000
25,000
100,000
30,000

200,000
250,000
C61 ,000

100,000
50,000
100,000

100,000
200,000
50,000
100,000
100,000
200,000
100.000

49,549
6,000
2,720

42,857
3.367

858,384
r79,000
16,800

r28 ,964
r.15,671
r47,141

74,130
25.819
4,525

nl8,247
14,547
99,347
54,257

921,121
250,000
254.574
484,924
312,315

1,434,319
r 1,588,935

5,000

r213,145
rl73,940
r279,682

1,105,099
494,842
30,000

n432,670
458,430

1,272,423
907.846

100
100
100
100
100

100

Per

115
110

Per

share
*165

*175
*125

share.

25

Per share.

100

100
Per share.

100

100

OREGON—Nat. banks Nov. 27 '08; State institutions Nov. 27 '08

Portland

—

Bk of California..
Can Bk of Com'erce
Lumbermen's N . Bk
First National Bank
German Amer Bk..
Ladd & Tilton Bank
Merchants' Nat Bk.
Merchs Sav & Tr Co
ScandinavianAmBk
Security Sav&Tr Co
Un. States Nat. Bk
Portland Trust Co.

250,
200,
250,
500,
200,

1,000,
250,
150,
100,
500,
500,
300,

000
000
000
000
000
000
000
000
000
000
000
000

14,776

16,627
184,517
14,049

508,675
309,027
54,547

394,271
546,190
52,447

3,216,144
'3,366,857
1,272.236

10,193,449
278,817

11,387,475
2,827 ,7' 6
283,083
165,716

4,852,P24
7,104,307
1.160,027

100

100
100
100

Per share

•Sale price, h Book value, a Capital and surplus to be increased, c Capital stock paid in, authorized amount is larger k Capital to ba
Iac reased. p Amount paid In. x Ex-dlvldend. v New stock d These are figures Issued before last general call. /Aug 31 '08.
n May 14 '08 Sept 23 '08 Feb. 14 1908. £ Nov 27 '08. vDec. 31 '08. r July 15 1908. 1 To consolidate h To consolidate.



(>2 BANKS AND TRUST COMPANIES. [Vol. LAiAvin.

Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

PENNSYLVANIA—Nat. bks.(except Phil.) Sept. 23; State inst. latest ret'na

Allegleny

—

Bk of Secured Savs.
First National Bank
German Nat Bank.
Ohio Valley Bank..
Second Nat Bank..
Allegheny Trust Co
Dol 8av Fund & Tr
Manchester Savings
Bank & Trust Co

Provident Trust Co
Real Est Sav&TrCo
Work S Bk & Tr Co

Allentown

—

Allentown Nat Bk.
Merchants' Nat Bk
Second Nat Bank.
Allentown Tr Co..
Citizens'Dep&Tr Co
Leh Val T & S D Co

Altoona

—

First National Bank
Second Nat Bank
Union Bank
Altoona Trust Co
Central Trust Co.
Mountain City Tr Co

Erie

—

First National Bank
Marine Nat Bank
Second Nat Bank
Erie Trust Co__.
8ecur'y Sav & Tr Co

Harrisburg

—

Commercial Bank
East End Bank_.
First National Bank
Harrisburg Nat Bk
Mechanics' Bank.
Merchants' Nat Bk
Central Trust Co
Commonwealth Tr
Dauphin Dep Tr Co
Harrisburg Tr Co__
Security Trust Co..
Union Trust Co._.

Lancaster

—

Conestoga Nat Bk.
First National Bank
Fulton Nat Bank..
Lancaster Co N Bk _

Northern Nat Bank
People's Nat Bank.
Farmers' Trust Co.
Lancaster Trust Co
North Tr & Sav Co

.

People's Trust Co .

.

Union Trust Co
nPhiladelphia

—

Bank of Commerce

.

Bank of No Amer _

.

Centennial Nat Bk.
Central Nat Bk
Consolidation N Bk
CornExch NatBk.-
Eighth Nat Bank.
Far & Mech Nat Bk
First National Bank
Fourth St Nat Bank
Franklin Nat Bank.
Qirard Nat Bank
Kensington Nat Bk
Manayunk Nat Bk.
Manufact'rs' N Bk.
Market St Nat Bank
Merchants' Nat Bk .

NatBkof Germ'nt'n
Nat Bk of No Lib__
Nat DeDosit Bank.
Nat Security Bank.
Ninth National Bk.
Northern Nat Bank
Northwest Nat Bk.
Penn National Bk.
Philadelphia Nat Bk
Quaker City Nat Bk
Ridge Ave Bank
8econd Nat Bank..
81xth Nat Bank...
Southwark Nat Bk.
Southwestern N Bk
Tenth Nat Bank...
Textile Nat Bank..
Third Nat Bank...
Tradesmen's NBk.
Union Nat Bank
Western Nat Bank.
Aldine Trust Co...
American Trust Co.
Cent Tr & Sav Co. .

Chelten Trust Co ..
Colonial Trust Co..
Columbia Ave TrCo
Commercial Tr Co.
Com'w'th Ti Ins&Tr
Cont Title & Tr Co.
Empire Title ATtCo
Equitable Trust Co
Excelsior Tr & S Fd
Fairm'ntSavTrCo.
Federal Trust Co . .

Fidelity Trust Co..
Finance Co, let Pf.
2dPref

IstMtgeGuar&TrCo
Frankf ord Tr Co..
Franklin Tr Co
Ger-Amer T&Tr Co
Germantown Tr Co.
Gir'd Av Tit.tTr Co
Oirard Trust Co....
Guar Tr <fe S Dep Co

Capital

$
125,000
350 000
200,000
100,000
300,000
700,000

1,000,000

250,000
150,000
400,000
100,000

Surplus
& Profits,

1 ,000 000
200 000
300 000

0150,000
125,000

0125,000

150,000
100,000
125,000
250,000

O240 500
162,962

150,000
150,000
300,000
200,000
200.000

250,000
50,000
100,000
300,000
100,000
100,000
125,000
250,000
300,000
400,000

al25,000
250,000

200,000
210,000
200,000
300,000
125,000
200,000
225,000
250,000
125,000

0125,000
O150.000

Deposits oj

200,000
1,000,000
300,000
750.000
Merged
6500,000
275,000

2,000,000
1,000,000
3,000,000
1,000,000
2,000,000
250,000
200,000
500.000

1,000,000
1,000,000
200.000
500,000
200,000
250,000
300,000
200.000
200.000
500,000

1,500,000
500,000
150,000
280.000
150,000
250,000
200,000
200,000
200,000
600,000
600,000
500,000
600,000
200.000
200,000
750.000
200 000
250,000
400,000

1,000,000
1,000,000
500 000
155,512

1,000,000
300.000
162,998
125,020

2.000.000
1,707.100
1,786.100
al34,700i
125,000
200 000

'

500.000
600.000;
200 000]

2,500,000
1,000,0001

$
123,000
8150,737
894,832
d29,479
847,499
289,510

dl,037,267

d82,220
d79,579
125,335
684,797

Gross
Deposits

.

S775.210
S148.410
445,051
dl9,076
d 45 ,09

7

d354,739

331,221
100,614
d60,693

dl32.217
d82.850
d44.293

490,549
407,441
220.784
d209,374
dl76,000

d6 1,000
37,571

490,000
380,000
d 1 85 ,000
137,462

d!36,276
607,114
d409 ,89 7
375,712
d36.675
70,487

332.167
210.351
177,869
343,720
52,667
147,820

d627,032
d732.067
d85,657

d327,464
dl 14,560
banks date

94,890
d2,530,120

559,840
d2,992.207
in Union
dl,300,607

886,997
dl,329,549

978.143
d5, 883,529
d2,402,927
d3,874,583

300,927
373,900
371,009

1,051,827
d 875,198
d557,429
905,447

In hands
750.127
581.680
188,089
566,902

1,217,000
d3 ,547,855

457,462
ds4,297
494,764
274,330
150,247
159,544
111,857
88,877

837,657
787,455
723,819
172,976
126,572
66,682
388,207
108,137
270,789
355,347

1,843,575
1,262,087
256,470

6,557
279.147
50,607
25,867
36.227

9,194,969

}l.648.035
<-2.S29

190,912
84,307

262,067
695.940
123.237

8,956.150
640,497

1,033,000
s 1,102,337
3,016,454
d299,272
1,122,421

d2,243 ,707
d3,020,384

d671,156
d504,868

dl ,121,207
d3,093,164

Par,

s 2,256,174
s 1 ,402,043
1,641,036
d370,725
d407,897

dl,286,032

1,558,469
500,331

d257,278
dl.314.223
d815,883
d263,358

2,449,849
1,535,319
2.195,535

d2, 232,411
d852,000

dl,104,
380

1,287
1,250
965
738
550

1,314
d2,723
2.38:

,

d351,
419,

073
715
500
OuO
000
898
937
284
533
040
349
920

1,625,729
303,922
377,571
733,558
367,629
607,446

dl 557,213
d4.063,538
d7 10,000

d2.482,469
d81 2.467

Jan. 2 19
d596,493

13,413,000
3,535.000

14.106,000
Nat Bk
17,820,000
2.651,000
13,587,000
11.022,000
42,688,000
29.075,000
35,922,000
1,344,000

dl,62 1,290
2,209.000
7,641 ,0j0

13,234,000
d2,311,8l7
3,161,000
of receiv
2,941.000
3,031,000
1,714,000
2.962,000
6,052,000

44,943.000
1 .647 ,000
d957,491

d2,019,903
1,354,000
1,711.000
894.000

l,100,000i
880.000

4,727.000
5.034,000
5.934,000
3,947,000
418,864
391 ,657

3.129,381
561.182
910.807

2,227,675
9,490,259
5,705.192
3.467.689
250,572

3,416,449
914.811
268.342
237,411

24,(69.142

1,318.2121
C38.303

1,810,393
573,705

2,063, HI 4

3,845,807
636.904

33,514,561
4.965.038

50
100
100
100
100
100
100

50
100
100
50

40
100
100
30
25
50

100
100
100
100
100
30

100
100
100
100
100

50
50
100
25
Pri
100
25

100
100
100
25
100

100
100
100
50
100
100
50
100
50
100
50

09.
100
100
100
100

100
100
100
100
100
100
100
50
100
100
100
100
50
100

er.

100
100
10C
100
50
100
100
50
100
100|
50

lOOi
100
100
100
50
100
l'JO

100
50
50
50
50
100
100
100
25
50
100
40
100
100
100
100
100

50
10
50
100
60
100
100

Bid.

Per
110

275

375

Per
67

210
260
44
37

200
Per

420
200
140
150
196
28
Per

Ask.

share.
115
165

140
375

300

Per

425
58

vate B
225
50

225

180
30

Per
26^
218
195
127
127
143

380
60

205
77
Per

400

share
69
220
270
46
40

225
share.
425
210
150
160
210
30

share.
300
300
120
150
169
share.
65
75
450
60

ank.
250
60
250
200
200

110
share.
270
220
196
129
128
145
240
390
62
210
78

share.
130
287
220M
421

320
320
145
210
280
300 X.
IbH
86Ji

251
115
165
155
140H
252

295
215
150
300
130
325^
127
65
210
200
71
117
110
138
215
110
255
115
152
31
70
75

101
125 K
260
250
60
25
104H
61
118
125
736
103
95

*9l"
124
71

260}*
76
752H
190

PENNSYLVANIA—Continued,

Philadel.—Con.
Hamilton Trust Co.
Holmesburg Tr Co
Industr'l Tr T&Sav
Independence Tr Co
Integrity Title Ins
Tr & Safe Dep Co

mvestm't Co of Phil
Kensington Tr Co
Land Title & Tr Co.
Logan Trust Co .

Market St T & TrCo
Manayunk Trust Co
Merchants' Tr Co..
Mortgage Trust Co.
Mutual Tr Co
Northern Trust Co.
No Phila Trust Co..
No Western Tr Co.
Pelham Trust Co_.
Penn Co for Insur
on Lives & Gr An

Penn W'h'g&SD Co
People's Trust Co

.

Phil Mort & Tr Co.
Phil Tr SD&In Co.
Provident Life & Tr
Real EstTrCo.com
Do do prel

Real Est Ti In & Tr
Republic Trust Co.
Rittenhouse Tr Co .

Tacony Trust Co
Tradesmen's Tr Co.
Trust Co of N A...
Union Trust Co
United Sec L I & T.
Wayne Junct Tr Co
West End Trust Co
West Phila T&TrCo

Pittsburgh-
Allegheny Val Bk..
All Nations Dep Bk
Amer Dep & Tr Co
American Nat Bank
Anchor Sav Bank..
Arsenal Bank _

Bk of Pittsburgh NA
City Deposit Bank.
Columbia Nat Bank
Commercial Nat Bk
Cosmopolit Nat Bk
Diamond Nat Bank
Diamond Sav Bank
Duquesne Nat Bk.

.

Exchange Nat Bk_.
Farmers'Dep N Bk.
Farmers' Dep S Bk.
Federal Nat Bank.
Fifth Avenue Bank
First N Bk of Birm.
First Nat Bk, Pitts.
Fourth Nat Bank..
Freehold Bank
German Nat Bank.
German S & DepBk
Germania Sav Bank
Hazlewood Bank.

.

Homew'd Peop's Bk
Iron & Glass DolSav
Keystone Nat Bank
Liberty Nat Bank.
Liberty Sav Bank. .

Lincoln Nat Bank.
Manufacturers' Bk.
Marine Nat Bank..
Mellon National Bk
Metropolitan N Bk.
Monongah'le N Bk.
Nat Bk of West Pa.
Park Bank
Pennsylv'a N Bk..
Penn Sav Bank
People'! Nat Bank .

People's Sav Bank.
Pittsb Bk for Sav..
Second Nat Bank..
Third National Bk.
Union Nat Bank
Union Savings Bk.
U S Nat Bank
Washington Nat Bk
West Sav&Dep Bk.
Bankers' Trust Co.
Central Trust Co...
Colonial Trust Co..
Commonw'lth Tr Co
Continental Tr Co .

East End S & Tr Co
Fidel Title & TrCo.
Franklin Sav <fe Tr.
Guar Title & TrCo.
Guardian Trust Co.
Hazlew'd S & Tr Co
Hill Top SavATrCo
Internat Sav & Tr.
Land Trust Co
Mercantile Trust Co
Merch Sav & Tr Co
Metrop Sav & Tr Co
Metropolitan Tr Co
Oakland Sav&Tr Co
People's Trust Co..
Pittsburgh Tr Co
Potter Title A Tr Co
Real Estate Tr Co .

.

Safe Dep & TrCo..
South Hills TrCo..
8outh Side Tr Co._
Union Trust Co
Washington Tr Co.
Wf>st Fnd SavBA-Tr

Capital.

400,000
125.000
500.000
150,000

500,000
2,000,000
150,000

2,000,000
500,000
125,000
250,000
500,000
500.000

i 390,144
500,000
150,000
150,000
150,000

2,000,000
441,100
634,450
500,000

1,000,000
1 .000,000
1,481,100
3,146,600
1 ,000,000
183,815
250,000
150,000
500,000

1,000,000
500,000

1,000.000
160,000

1,000,000
500,000

1,

1,

50,000
75,000

200,000
Absorbed

100,000
100,000

2,400 000
200,000
600,000
300,000
500,000
600,000
125,000
500,000

1,200,000
6,000,000
100.000
000,000
100,000
100,000
000,000
300,000
200,000
500,000
100,000
150,000
50,000
50,000
172,700
500,000
200,000
100,000
600,000
100,000
300,000

4,000,000
400,000

1,000,000
500,000
50,000

200,000
100,000

1,000,000
1.000,000

6f'0,000
1,800,000
500,000
600 000

1.000,000
500.000
200,000
250,000
127,350
150,000

4,000,000
1,500,000
437,800
250,000

2,000,000
al 92,405
1,000,000
186,275
165,400
150,000
In volun
600,000

a701,900
250.000
125,000
125,000
200,000
250,000

2,000,000
251 ,500

2,000,000
3,000,000
125.000
300,000

1,500,000
125,000
125 OOO

Surplus
& Profits.

S
152,067
28,476

767,809
18,079

885,607
1,083,379

15,290
2,924,420
135,376
37,480
163,470
109,320
316.307
14,900

1,194,001
66,271
97,709
54,551

3.C56.827
600,000
43,487
73,063

3,840,442
4,616,780

1 260,929

Gross
Deposits. Par

892,130
60,476
57,952

129,099
197,719
367,317
109,714
792,309
50.797

l,08o,987
349.897

39,390
30.517
100,000

by Amer D
390,627
153,769

d2.949,984
584,109

1.132,617
d 249,710

S155.583
dl,662, 430

160,059
d 854,094

831,893
1,957,262
155,560

dl,349 ,744
76,597

S193.396
d2,205 ,433

9 1,357
1,099,668
803,115
633,432
486,878

8,569
14,900

315, 1»7
932,169
154,527
20,224

889,947
173,383
125,879

2,551,718
S362.859

dl,833,110
d 563,810

24,843
S164.762
44,120

dl,811.495
1,203,317
794.882

d2,204,32l
220,081

d 5,203376
490,467
212,123
175.007
331.5931
18,938
46,C53

6,146.931
1,439.147
1*9.142
127.201

5,140,915
47 ,668

874,915
101,387
94,211
48,612

tary Liqui
103,967
237,207
123,414
13,081
20,900
152,797
99,462

4,221,420
24.260

2,068,8X9
7,807,592

21,599
8' ,241

24,926.971
23,627

279.722

1,357,760
198,679

4,243.037
3,970

3,344,421
1,319,434
341,355

7,353,882
965,715
385,813

1,097,849
1,080,920
109,955
493,765

6.162.807
906,306

1,105,206
398,821

16,854.232
423.234
981,863
47,883

7.700,100
8,980,225
4,080,994

3,327,298
628,513
437,193
560.181

1,366.546
2,654,462
1,545,166
1,406,413
221,774

4,464,594
2.659,366

375.957
357.117

Began busi
ep & Tr Co
1.165.343
817.783

d 16472270
3,052.766
6,901,56!

d2, 254,496
s706.9a7

d4,272,607
912.298

d2,330,071
2,287,871

23,834,498
3.782,283

d3, 207, 878
646,026
S67 1,427

d 17614492
701,386

2,575,045
4,950,896
3.594,294
6,586,575

95,914
290,192

1,585,670
d3.355,044
d 855,622

700,179
d3,563,841

548,415
1,042,725

29.274,550
s4 99,263

d5 ,373,640
d2,572,420

5 i 2.360
S879.704
429.239

«12, 286369
8.984,647
15,667,443
dl216'H68

934,919
d 11235456
4,994,289
685,079

dl, 034,4X5
1,051,891

467",031
9,385.418
2,083.859

294, c22
820,039

10,178,1/1
2?0,14-l

4,161.86
1(9,9( 7

409,149
435.11 i

dation.
845.885
401,313
275.376
358.810
174.637
623,521
781,099
852.166
183,06
192,757

50
50
60

352,505
572,409

22,954.7^2
398,763

i.07i 7 1

n

Bid. Ask

Per

50
50
50
100
100
25
25

100
10
50
100
50
50
100

100
50
50
100
100
100
(100
1100
100
50
50
100
100
100
50
100
100
50
50

50

ness

50
50
50
50
100
100
100
100
100
100
50
100
100
100
50
100
100
100
100
100
50
100
50
50
100
100
100
100
100
50
100
100
100
100
100
50
100
50
100
100
100
100
100
100
100
100
100
50
100
50
100
100
100
100
100
50
100
25
100
50

100
100
50
100
100
100
100
100
100
100
100
100
100
100
100

Nom'l

Nov. 2

335
145

265

370

75

80
300
696
140

255
370

225

165

230
159
135

290
195

170"

short

60
123H

110
60

286*"

124
30
63
104*

60
270
76M
80
128

495
61
47
15

480
730
43
93
216
62J*
50
160
106H
118H
32 y>

120
125
120
98

prict.

3 '08.

132

390

280
80
160

190
90
315
600
145

260

280
345

240

45"

180"

300
200

180"

"66* ""'.

1 1 00

143 155
200

120 126
70 90

160 168

490
"

600
48

160 165

71

110
115

49 50

380

310*

2500

390

165*

320

3000

•8ale price.
« Julf 16 1908

o Capital paid In; authorized amount is larger. 6 Capital to be increased, e Figures are of date Dec. 31 1907. dNov. 27 1908.
v Feb. 14 1908 x Ex-dividend. n Trust cos. date Nov. 27 1908. t Sept. 23 1908.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

PENNSYLVANIA—Concluded.

Surplus Cross
Capital. & Profits

.

Deposits

.

Par. Bid. Ask.

Reading

—

Farmers' Nat Bank
$ $ $ Per share.

400,020 n866,099 711,491,872 30 100 107
First National Bank 500,000 7i95,762 74698,872 100 90 95
Keystone Nat Bank 100,000 nl89,740 71498,212 100 250 260
Nat Union Bank 200,000 n782,247 nl, 406,991 25 165 170
Neversink Bank 50,000 d22,495 dl 13,652 50 35 40
Penn N at Bank 100,000 71258,589 nl,297,093 100 325 330
Reading Nat Bank. 200,000 n326,867 71821,843 100 250 260
8chuylkill Val Bk._ 100,000 173,000 423,300 50 155
8econd Nat Bank.. 300,000 n542 970 71851,590 100 255
Berks Co Trust Co. 250,000 dl47,147 d984,208 10 19 20
Colonial Trust Co.. 250,000 dl97,407 d697,450 10 15 15 Hi
Commercial Tr Co. 125,000 dl6,381 d204,299 100 90 95
Pennsylvania Tr Co 250,000 d527,223 d2,828,825 100 320
Reading Trust Co.. 500,000 335,209 1,035,354 100 200 205

Scranton

—

Per share.
County Sav Bk
Dime Dep & Dis Bk

200,000 d479,475 d2,779,706 100 410 420
100,000 d374,710 d3,C80,139 50 300 307

First National Bank 1,000,000 1,551,897 9,726,715 100 400 412
Keystone Bk P50.000 d38,972 d482,515 50 107 112
Merch & Mech Bk .

.

250,000 d275,867 d2,388, 669 25 100 105
North Scranton Bk 60,000 d57,703 d638,193 50 122 127
People's Nat Bank. 500,000 212,711 1,349,099 100 184 190
Providence Bank.. 75,000 d32.520 d303,880 50 160 175
Scranton Sav Bank 100,000 450,000 2,334,924 100 820 S35
South Side Bank 60,000 24,115 453,572 50 105 112
Third Nat Bank... 200,000 1,095,007 3,621,228 100 960 1000
Traders' Nat Bank. 250,000 350,607 2,285,094 100 280 286
Union Nat Bank -. 500.000 167,0X2 1.232,192 100 144 146
West Side Bank... 60,000 dll5,357 d905,290 50 ItiO

LackTr &SDCo.. 250,000 298,152 1,480,187 100 330 350

Wilkes-Barre

—

Per share.
Anthracite Sav Bk. 200,000 d552,743 dl, 505, 111 50 200 205
First National Bank 375,000 466,722 2,013,152 100 240 250
Luzerne Co Nat Bk

.

C386.270 78,743 657,082 120
Miners' Savings Bk 150,000 980,180 2,429,871 50 305
People's Bank.. .. c 300,000 d628,417 dl, 764, 187 100 350
Second Nat Bank.. 500,000 904,759 4,307,639 100 350
W B Dep&Sav Bk. 150,000 d405,467 d2,464,536 50 165 200
Wyoming Nat Bk .

.

150.000 71641,762 772,301,175 50 325
Wyoming Val Tr Co 350,000 d594,372 dl,874, 084 50 140 160

Williamsport

—

Per share.
First National Bank 300,000 n378,399 nl, 184,593 100
Lycoming Nat Bk.
West Branch N Bk.

100,000 ttl50,654 n348,976 100
200,000 n624,961 n2, 103,867 100

Williamsp't N Bk.. 100,000 nll5,667 71501,195 100
Susq Tr & S Dep Co 300,000 135,104 1,103,339 50
York- Per share.

City Bank 250,000 232,276 d897 274 50 85 100
DrovA Mech Nat Bk 100,000 81.957 679,895 100 175 185
Farmers' Nat BaLk 200,000 189,157 438,680 100 179 186
First National Bank 500,000 379,064 1,988,277 100 150 185
Western Nat Bank. 225,000 116,160 863,207 100 140 155
York Co Nat Bank. 300,000 390 820 1,314,537 20 49 51
York National Bk. 500,000 338,510 1,147,190 25 47 50
Guardian Trust Co. 250,000 d62,187 d311,187 25 28 30
Secur Title & Tr Co 250,000 d69,667 d597,923 50 70
York Trust Co 250,000 d88,247 d561,531 50 95

RHODE ISLAND

—

Nat. bks. last call Nov. 27; State inst. latest returns.^'

Newport

—

Aquidneck Nat Bk.
Nat Exchange Bk .

.

NewEngCom'IBk.
Newport Nat Bank
Union Nat Bank
Newport Trust Co

Pawtucket

—

Slater TrustCo ..

Providence

—

Atlantic Nat Bank
Blackstone Can Nat
High Street Bank..
Mechanics' Nat Bk.
Merchants' Nat Bk-
Nat Bank of Com'ce
Nat Exchange Bk _

.

Phenix Nat Bank..
Providence Nat Bk
United Nat Bank..
Westminster Bank.
Industrial Trust Co.
R I Hospital Tr Co.
Union TrustCo

Woonsocket

—

Citizens' Nat Bank.
National Globe Bk.
National Union Bk.
Producers' Nat Bk.

200,000
100,000
75,000

120,000
155,250
300,000

500 000

225
500
120
500

1,000
850
500
450
500
500
200

3,000
1 ,000
1,000

000
000
000
000
000
000
000
000
000
000
000
000 d3
000 d2
000 3

I

88,562
85,447
7,163

86,4X5
51,621

dl!5,267

762,000

100,000
100,000
150,000
200,000

154,857
324,957
111,372
216,389
720,701
529,825
828.599
613,005
510,009
759,659
89,079

,185,821
233,549
,939,537

40,683
48,057
25.462

133,170

657,615
597,853
67,200
286,836
95,661

dl, 197,080

7,001,713

2,341,716
1,020,114
621,691

2,053,284
6,910,109
2,813,319
1,752,366
1,304,800
1,367,457
3,715,670
983,322

d36906 883
d32811508
12,082,939

163,180
197,650
104.090
871,512

50
50
50
60
90
100

100

50
25
50
50
50
50
100
50
100
100
50
100
1000
100

100
25
50
20

Per

Per

Per
80
28
95
55
80
60

105

190
65
230

135

Per

41

share.

share.
138

share.

32

250

share

.

42

SOUTH CAROLINA—Nat. bks. Nov. 27; State inst Sept 11.

Charleston

—

Bk of Charl'n NBA
Carolina Savings Bk
Charl Sav Instit'n.

.

Commercial Sav Bk
Dime Savings Bk..
Enterprise Bank
Exch Bkg & Tr Co.
First National Bank
Germania Sav Bank
Miners' & Merch Bk
People's Nat Bank.
Security 8avings Bk
State Savings Bank
So Car Loan & TrCo

300,000
200,000
100.000
50,000
60,000
50,000
60,000
200.000
80,000

100,000
300,000
60,000
30,000

100,000

397,887
dl86,107
d9.\907

7,950
d30,670
d25,000
25,894

381,976
145,710
dl9,f)51
231,370
d35,067
13,881
f27,764

2,177,711
dl, 845, 122
d91 1,331
132,467

d666,132
d43l,410
321,655

1,373,233
2,665,837
d327,175
1,988,109
d551,019
193,933
/799.981

100
100
100
100!
100
100
100
100
100
100
100
100
100
100

Per

175

share.
249
200
300
115
195
130
125
300
410
105
180
150
140
125

TENNESSEE—Nat. banks Nov 27; State inst. latest returns

Surplus Cross
Capital. <fc Profits. Deposits

.

Par. Bid. Ask

Chattanooga

—

S 8 $ Per share.
American Nat Bank 250,000 92,352 1,193,026 100 125
Chattanooga SavBk 100,000 dlx9,910 d2, ill,794 100 275 300
Citizens' Nat Bank 300,000 124,980 1,591,919 100 100 105
First National Bank 500,000

400,000
2X8,547
144,758

4,020,120
2,104,141

100
100Hamilton Nat Bank 135 150

Hamilton Tr & S Bk 100,000 d80,.907 dl,007,642 100 175 200

Knoxville

—

Per share

.

City National Bank. 500,000 107,227 2,327,329 100 125 130
East Tenn Nat Bk. 400,000 227,260 2,524,751 100 155 160
Holston Nat Bank. 250,000 90,719 969,060 100 130 135
Knox Co Bk &Tr_. C71.500 5,000 95,000 100 100 110
Knoxville Bk&T Co 150,000 22,905 667,662 100 100 110
Mechan's'Bk&TrCo C406.000 93,307 867,254 100 120 125
Merchants' Bank . 100,000

200,000
2,000

116,280
120,000
915,457

100
100Third Nat Bank... 155 160

Union Bank 60,000 5,284 357,463 50 100 106

Memphis

—

Per share.
Bk of Com & Tr Co 1,500,000 d784,707 d6, 092,019 100 220 225
Cent Bk & TrCo... 250,000 75,187 1,036,119 100 126 127
Chickasaw Bk&T Co 25,000 4,844 236,764 25 120 130
Continental Sav Bk 25,000 25,000 417,704 100 250
First National Bank 500,000 560,957 3,172,859 100 235 240
Ger SavBk &Tr... 25,000 25,000 448,602 100 400
Man Sav Bk &Tr.. 100,000 25,907 2,176,560 100 500
Mercantile Bank 200,000 117,267 1,251,627 100 205 210
National City Bank 160,000 3,309 398,644 100 100 105
No Memphis Sav Bk 50,000 25,000 959,338 100 300
People's Sav Bk &T 50,000 21,177 398,695 100 200 215
Security Bk &TrCo
State Nat Bank

500,000 40,929 1,243.792 100 90 95
250,000 179,957 3,001,542 100 235 240

State Savings Bank 50,000 50,000 734,140 100 245
eUnion & Plant's Bk
& Trust Co 1,400,000 204,567 5,180,449 100 160 165

Com Tr & Sav Bk. 125,000 50,000 1,203,906 100 200
Trades Un Sav Bk
& Trust C25.000

100,000 41,021
20,885

508,945
to

100U S Tr & SavBk.. 140 150
Nashville

—

Per share.
American Nat Bank 1,000,000 657,952 3,712,570 100 132 136
City Savings Bank. 100,000 30,290 392,683 100 92 no
First National Bk_. 500,000 359,910 4,114,578 100 182 185
First Sav Bk & TrCo 300,000 21,835 603, 140 100 89 96
Fourth Nat Bank 600,000 719,241 5,532,633 100 227 235
Br'dwayBk&TrCo 100,000 17,380 383,927 100 115 117
Union Bk & Tr Co. 200,000 150,491 1,517,380 100 175 190
Nashville Trust Co. 350,000 126,529 1,193,837 100 125 130
State Trust Co 100,000 43,600 93,000 100 90 95

TEXAS

—

Nat. banks last call Nov. 27; State inst. latest returns.

Austin

—

American Nat Bank
Austin Nat Bank..
State Nat Bank
Capital Bk & Tr Co

Beaumont

—

American Nat Bank
First National Bank
Gulf National Bank
Park Bank & TrCo.
Texas Bk & Tr Co.

Dallas-
Am h!xch Nat Bank
City National Bank
Com'l Bk&TrCo ..

.

Commw'lth Nat Bk
First State Bank
Gaston Nat Bank..
Nat Bk of Comm'ce
Union Nat. Bank..
Dallas Tr Sav Bk_.
Mercan Bk & Tr Co.
Trad's Bk & TrCo.
Union Bk & Tr Co.

Fort Worth-
American Nat Bank
Farm&MechNat Bk
First Nat Bank
Fort Worth NatBk.
State Nat Bank
Stockyards Nat Bk
Traders' Nat Bank.
Western Nat Bank.
FirstStateBk&TrCo
Contin Bk & Tr Co.
Waggoner Sav
Bank & Tr Co...
Galveston

—

City NationaBank
First National Bank
Galveston Nat Bk
Texas Bk & Tr Co. .

Houston

—

American Nat Bk .

Commercial Nat Bk
First National Bank
Harris Co Savgs Bk
Houston Nat Bank.
Lumber'ns Nat Bk.
Merchants' Nat Bk.
National City Bank
So Texas Nat Bank-
Central Bk & Tr Co
Union Bk & Tr Co.

San Antonio

—

Alamo Nat Bank..
City National Bank
Frost National Bk.
Lockwood Nat Bk.
Nat Bk of Comm'ce
San Antonio NatBk
Americ'nBk&TrCo.
State Bk & Tr Co .

WestTexBk&TrCo
Waco

—

Citizens' Nat Bank-
First National Bank
National City Bank
Provident Nat Bk.
Waco State Bank

200,000
300,000
100,000
100,000

100,000
200,000
150,000
100,000
110,0(0

1,000,000
500,000
150,000
500,000
150.000
250,000
150.000
200,000
200.000
100.000
50,000

200,000

150,000
300,000
500,000
300,000
200 000
100.000
125.000
400.000
100,000
514,800

A: 100,000

200,00(1
300.000
125,000
200,000

250,000
300,000

fc.500,000
50,000
100 000
400.(00
250,000
260,00(1
500,000
10'),0(;0

500,000

500,000
100,000
500,000
100,000
300.000
500.000
100,000
J 00,000
200,000

100,000
300,000
100,000
300,000
loo.ooo

s254,529
S234.790
S57.894

6,000

»148,744
V269.720
U138.129

24,739
10,912

853,447
583,250
21,273
45,007
10,625
69,013
112,652
10,250

dll3,572
8,757
851

6,689

120
242
347
646

n344
33
139
98
10

dl75

,830
,767
,850
,329
,101
,197
,644
,367
,(.00

,489

19,500

n 1 5,252
nll6 489
108,3 M
255,000

7
636
516

87
131
172
12

319
1

d264

910
521
085

230
462
7F4
627
237
0<6
903

165,627
67,8*5

268,275
132,997
222,8«9
103.179
13,405
d9,713
10,000

nl90,196
242,607
S21.951

S145.512

sl.801,339
s2, 150,066

S616.947
250,000

vl,210,498
vl,091, 299
1)1,260,484

609,126
375,132

8.942,114
4,781,804
251,671

1,479,316
362,094

3,612,140
1,195,92 >

400 ,859
d304,564

57,994
287,316

934,237
,405,fi77

,000, 2tV)

,7:<2,228
,065,283
,2' 4,960
445,181
88 ),0 2
151..000
,907,726

385,000

n851,723
n839,266
1,603,9X8
1,544,969

,059,855
,259,752
,944,35«
dl5,095
913 149
734,322
051.522
393,916
050,664
136,674
335,625

1,635,819
387,800

2,635,638
1,173,839
1,929,152
2,123,689
183.716
284,497
500,000

n775,793
2,084,417
S126.556
S880.907
500,000

100
100
100

100
100
100
100

100
100
100
100
100
100
100

100
ioo
100
100

100
100
100
100
100
100
100
100

100

100

10
100
100
100
N-
!0O
100
100
100
100
100
100
'00
100
100
100

loo
100
100
100
100
ion
100
100
100

100
100

ioo
Pri

Per share.

Per

Per
255
350
112

120
175

103

'Per
200
220
200
300
266
160
260
125

135~~

200
Pe

105
120
175
200
mi n a

100
4<0
275
85
175
45

> SO
95
1H5
90

190
Pei

150
150

175
150
175

Per

vatp B

share

share

.

125

140~

160

110
100
share.
275
250
225
325
275

275
150

140*

share.
110
125

205""

price*
105
415

95"

60
200
10
210
lnO
198
share.

share.

ank.

* Sale price. a Capital and surplus to be increased. c Capital stock paid in, authorized amount is larger, k Capital ,o be increased
p Amount paid in. x Ex-dividend. y New stock. e Formed by consolidation of Union A Planters Bk and Tenn Tr Co. I Figures date Jan.
28 1907. ;March9 1908. n Sept. 23 '08. v July 15 '08 s May 14 1908 d^Nov. 27 '08.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

UTAH

—

Nat. banks Nov. 27; State institutions latest returns.

Surplus
1

Gross
Capital. & Profits. Depostis. Par

.

Bid. Ask.

Salt Lake City- S $ $ Per share

.

Commercial Nat Bk 200,000 87,764 2,333,678 100 125 130
Deseret Nat Bank. 500,000 538,067' 3,597,726 100 287 292
Deseret Sav Bank__ 100,000 103,569 2,318,127 100 540 550
McCormck & Co Bk 250,000 149,656 5,852,679 Pri vate B ank.
Nat Bk of Republic. 300 000 247,179 4,114,596 100 148 150
State Bank of Utah. 300,000 184,527 2,249,664 100 203 20=5

Utah Com & SavBk 150,000 37,030, 616,168 : 100 75 80
Utah National Bk_ 200,000 50,459! 1,006,693 100 120 122
Utah Sav & Tr Co. 250,000 19,773 1,0(50,169 100 110 112
Walker Bros., B'k'rs 250,000 125,000 2,700,000 100 225 227
Zlon'8 Sav Bk&TCo 200,000 155,140 4,889,392 100 385 400

VERMONT

—

Nat. banks July 15; State institutions latest returns.

Barre

—

BarreS Bk &TrCo. 50,000
075,000
100,000
100,000

300,000
150,000
^50,000

100,000
100.000

35,967
30,444

d24,780
dll, 715

210 580
S144.000
252,014

48,324
S22.329
157,729
118,914

S63.467
173,714
51,000

125,421
85,000
9,000

1,404,973
1,167,230
d065,646
d228,&24

929,306
S475.000
1,942,605

1,439,000
S366.539
514,047

2,744,128

S290.711
796,671
257,000
359,583
486,000
89,000

100
100
100
100

100
40
100

Per share.

Granite S Bk AT Co
Nat Bank of Barre .

People's Nat Bank

Burlington

—

toward Nat Bank
Per h .

Merchants' Nat Bk
Burlington Trust Co

Montpelier

—

Capital S Bk & T Co
First National Bank

Per share.

Montpelier Nat Bk.' 150,000
Montp'r S Bk &TCo 50.000

Rutland-
Baxter Nat Bank . 300,000

100,000
100,000
300,000
050,000

0100,000

100
100
100
100
100
100

Per share.

Clement Nat Bank-
Klllington Nat Bk.
Rutland Co Nat Bk.
Rutland Trust Co .

.

State Trust Co ..

VIRGINIA

—

Nat. banks last call Nov. 27; State institutions latest returns

Norfolk- Per share.
Bunk of Norfolk .. 100,000 d26,057 d323,762 100 115 120
Citizens' Bank 300,000 d337,623 d2, 184,592 100 225 230
Marine Bank. 110.000 d205,795 d650,8(i2 100 275
Mercantile Bank 100,000 dll, 517 dl41,076 100 166 105
Nat Bk of Comm'ce 1,000,000 015,397 4,807,738 100 171 175
Nor Bk for Sav& Tr 100,000 d214,407 dl.365,070 100 325 4d0
Norfolk Nat Bank .

.

1,000,000 611,078 d3, 520,845 100 173 178
3eaboard Bank 100,000 d6,092 d307,754 50 45 47
Trad & TruckersBk 40,000 10,889 156,063 100 99 '.01

Atlantic Tr & DCo. 250,000 d45,297 dl02,384 100 75 85
VaBk ATrCo 600,000 dl 19,060 d913,918 100 122 130

Petersburg

—

Per share.
Peterb.Sav & IrisCo 200,000 d55S,440 1,863,147 20 80 82 Vt
The National Bank. 100,000 17 i,396 945,562 100 230 235
Virginia Nat Bank. 300,000 81,374 823,307 100 115 130
Aopomattox Tr Co. 200,000 30,000 250,000

Richmond- Per share.
American Nat Bank 400,000 179,599 3,328,704 100 140
Bank of Com & Tr. 200,000 d40,387 d553,673 100 97 100
Bank of Richmond. 1,000,000 d488,696 d2,870,769 100 123 128
Broad-Street Bank. 200,000 d84,650 d381,849 25 32 33
Capitol Savings Bk_ 50,000 14,209 430,506 25 21 24
City Bkof Richm'd. 400,000 d204,543 dl. 2*7,694 25 34 36
Commonwealth Bk 200,000 d6,640 d21 5,038 90 100
First National Bank 1,000,000 849,179 4,309,488 100 240
Merchants' Nat Bk. 200,000 870,839 4,780,702 100 520
Nat Bk of Virginia. 500,000 320,807 2,385,599 100 162 167
Planters' Nat Bk.. 300,000 1,187,119 4,958,641 100 475
Savings Bkof Rlch. 200,000 dl53,410 dl. 183,764 25 51 53
Nat State Bkof Rich 500,000 409,184 2,733.407 100 183 184
Union Bk of Rich .

.

219,750 432,857 1,368,305 50 200 205
Virginia Trust Co.. 0500,000 4,999 125,172 100 81 85

WASHINGTON—Nat. bks. Nov. 27; State inst. Nov. 27.

Seattle-
Bank for Savings.
Dexter, Horton ACo
First National Bank
Nat Bk of Commerce
People's Sav Bank.
Puget Sound NatBk.
Scan-Amer Bank..
Seattle Nat Bank..
Shuey & Co, H O..
State Bk of Seattle.
Washington Nat Bk
Am SavBk ATrCo.
North Bk & Tr Co.
Union Sav &TrCo.
Northw Tr & S DCo
Title Trust Co
Washington Tr Co.

Spokane

—

Bank of Montreal .

Exchange Nat Bk..
Fidelity Nat Bank.
Old National Bank.
Traders' Nat Bank.
Spokane&EastTrCo
Washington Tr Co
Tacoma—

Bank of California.
Nat Bk of Comm'ce
Pacific Nat Bank..
Bankers' Trust Co.

.

Fidelity Trust Co
Scandlnav AmerBk

400
1,000
150

1,000
100
300
500
500
100
100
100
200
100,
100
70

330,
300,

000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
500
000

100,000
750,000
200,000
600,000

0600,000
300,000
100,000

200,000
200,000
300,000
300,000
300,000
200,000

5,229
325,021
226,976
927,796
169,476
544,429
547,349
328,087
11,017
15,339

(Consolida
203,557

3,497
108.140
21,229
17,880

280,599

12,937
585,867
127,207
289,199
481,275
300,000
38.731

9,182
367,662
321,087
8,880

139.507
22,881

212,245
9,574,065
3,006,255
11,386,775
1,629,694
6,936,152
7,910,667
7,015,227
198,195
685,987

ted with N
1,710,404
471,612

2,251,691
1,043,881
361,154

3,330,164

2,025,558
3,506,881
1,464,611
6,957,328
5.074,731
3,457,735
399,849

278,503
3,264,301
4,304,171
421,137

2.865,862
1,085,988

100
100
100
100
100
100
100
100
100
100

at B
100
100
100
100
100
100

100
100
100
100
100
100

100
100
100
100
100

Per

275

k of Co

Per

225
165

200
220
110
Per

300

175

share

.

285

m'ce)

share

.

250
175

225
230
125
share ,

350

110
200
120

WEST VIRGINIA—Nat. bks. last call Nov. 27; State inst. latest returns.

Surplus Gross
Capital

.

& Profits. Deposits

.

Par

.

Bid. Ask.

Wheeling

—

S $ $ Per shart.
Bank of Ohio Valley 175,000 dll5,447 d853,661 70 98 100
CentreW heeling Sav 25,000 16,166 357,721 100 175 180
City Bkof Wheeling 150,000 191,627 1,904,614 100
Commercial Bank.. 100,000 122,000 572,000 100 200
German Bank 080,000 459,901 2,173,714 100 500
Germania Half-Dol-

lar Savings Bank 50,000 68.885 814,508 100 200
Nat Bank of W Va. 400,000 dl58,427 d2. 135,976 100 150
Nat Exchange Bk.. 500,000 n 583.821 n2.279,062 100 225 230
People's Bank 100,000 d86.751 do04,326 20 36
Quarter Savings Bk 025,000 32,189 207,937 100 165
South Side Bank 25,000 75,117 665,894 50 150
Dollar Sav & Tr Co. 432,000 432,007 3,323,873 100 210 225
Security Trust Co.. 0300,000 218,000 670,000 100 190 195

WISCONSIN—Nat. bks. Nov. 27; State inst. latest returns.

La Crosse

—

Per share.
Batavian Nat Bank 400,000 140,650 2,579.719 100 200
Exchange State Bk 25 .000 dr. 140 d215.534 100 110
Nat Bk of La Crosse 250,000 322,590 3,483,085 100 250
Security Savings Bk 30,000 5,291 170,271 100
State Bk of LaCr'se 50,000 d58,917 d 883.245 100 200

Milwaukee

—

Per short
Badger State Bank 50,009 2,320 159,237 100 103 105
First National Bank 2,000.000 750.115 15,366.450 100 180 185
German-Amer Bank 250,000 55,230 1,650,379 100 125 130
Germania Nat Bk.. 300,000 102,541 3,075.782 100 110 130
Marine Nat Bank.. 500.000 527.644 4.585,125 100 150 180
Marshall & IlsleyBk 500,000 d398,182 d7 .336, 702 100 210 215
Mer & Manufac Bk 250.000 d32,301 dS63.651 100 110 115
Mil Nat Bank of W. 450,000 175,345 2.5(15.8S1 50 120 125
Nat Exchange Bk.

.

Sec'nd WardSavBk
500,000 548,151 4,890,037 100 205 207
200,000 dl,081 .407 d9 .010,114 250 300 325

West Side Bank... 100.000 d54,367 dl.375 .755 100 250 275
Wisconsin Nat Bk. 2,000,000 1,283,817 15,888 20(1 100 212 215
Fidelity Trust Co_. 250,000 32,354 365,294 100 110 115
Milwaukee Trust Co 300,000 d83,874 d890,954 100 150 160
Wisconsin Trust Co 500,000 dl44,000 d733,243 100 135 140

W VOM 1NO—National banks May 14

Cheyenne

—

First National Bk..
St'k Growers' N Bk

100 000
100.000

169,127
1 1 1 .669

1,510,857
1.570,926

Per shart.

CUBA.
Returns are of date Dec 31 1907.

Havana

—

Nat Bank of Cuba. 5,000, 000| 992,354 16.038,672
Per shart.

100 95 98

CANADA.
Returns are all of date Oct. 31 1908.

MANITOBA.

Winnipeg

—

Northern Crown Bk

Capital
Paid in.

Prices are
8

2,201,568
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01,560 025
807,919

04,353,050
0501,072

2,472,860

350,000

3,000,000

4,500,000
5.000,000
Northern
4,978,286

297.706
4,994,200
1,000,000
1,760,027
183,750
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24,676,627

4,687,983

23,393,984

26,105.951
87,446,983
Crown B k

36,082,668
1,174,084
5,751,239

32,354,444
4,316,994
15.389,094
3,057,470

23,641,088
1.102,604
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100

100

100
50
,W
50
100
100
100
100
50
100
100

Per
199

223
171

innipe
241

234

232'

129"

cent
203

215

171H

242

234 >i

130

QUEBEC

Montreal

—

Bank of Montreal..
Bk of Br Nor Am..
Banqued'Hochelaga
Mer Bank of Can
Molson's Bank
Provinc'l Bk of Can
Royal Bk of Canada

Quebec

—

Banque Natlonale.
Quebec Bank
Union Bank of Can.

St. Hyacinthe—
Ban de St Hyacin'e

Sherbrooke

—

East Townships Bk

,000,000
,866,666
500.000
,000.000
,374,000
,000.000
900,000

01,800,000
02,500,000
03,200,000

0331,235

3.000,000

12,000
2,336
2,000
4,000
3,374
200

4,390

000lftl391 23599
000 26,029,064
000: 11,409,675
000 38,831,328
,000
.000
,000

900,000
1.250,000
1,700,000

75,000

23,958,288
3.390,949

34,561,244

9,715,667
8,600,929
21,948,623

834,752

2.000.000 13,647.153

100
v
100
100
50
25

100

30
100
100

100

50

Per
244
143
147

204

225"

120
135

154

cent.
247

150
165
210

229"

122*
140

•Sale price. v Par of this bank is £50. a Capital to be increased. c To consolidate. h Including deposits elsewhere than In Canada.
V Nominal. This is capital paid In; authorized amount is larger Capital and surplus to be Increased. x Ex-dlvtdend. I Figures data
Nov. 12 '06 s Sept. 23 '08. n July 16 '08. rNew gtock. I Book value, t May 14 1908. d Nov. 27 1908. fcTo merge la Standard Bk. of Canada.
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RAILWAY CONSTRUCTION AND BETTERMENT
WORK IN 1908.

We have covered quite fully in these columns the

extremely interesting construction situation of 1908

arising from the fact that five great railway companies

were pushing their lines out toward the Pacific Coast.

("Railway and Industrial Section," Oct. 31, p. 6.)

Much the longest stretch of new mileage built by any

one company during the year was the 790 miles of

new track actually laid on the Pacific Coast extension

of the Chicago Milwaukee & St. Paul, through Mon-
tana, Idaho and Washington. The next greatest

amount of mileage—621 miles—was laid by the Grand
Trunk Pacific during the year. The Western Pacific

laid 210 miles; the Kansas City Mexico & Orient, less

than 100 miles, and the Canadian Northern 170.

This statement accounts for the actual new mileage

progress made on the five companies definitely reaching

out towards the Coast, and these five companies

between them built about 1,900 miles out of the

total of 4,463 miles built in the United States and
Canada during 1908, according to the compilations

of the "Railroad Age-Gazette"; this total, excluding

second track, third track, sidings and all trolley lines.

Several other companies not so directly engaged in

a more or less competitive effort to establish trans-

continental routes for themselves, were also active

during the year, in spite of the prevalent scarcity of

funds, and some of the work done was of quite unusual
interest as indicating new tendencies in American
railway development.

Next to the trans-continental building, unquestion-
ably the most important railway construction of the

year was that of the Southern Pacifie lines on the

west Mexican coast. The Southern Pacific lines in

Arizona touch the Mexican border at Nogales. From
that point an extension has recently been opened up

to Guaymas, 265 miles south, on the Gulf of California,

in the State of Sonora, Mex. During the last year or

so this route into Mexico has been actively pushed

southeast along the Gulf of California from Guaymas

through Navojoa, San Bias, Culiacan and Mazatlan,

with the intention of striking into Guadalajara.

Guadalajara lies on the western slope of the Sierra

Madre range and is only 514 miles from the city of

Mexico, on the direct line of the Mexican Central.

This is a very radical invasion of foreign territory

by American interests, and is being pushed with great

vigor. The work is being carried forward under

Southern Pacific organization by three companies at

once; the Cananea Yaqui River & Pacific, the Inter-

California and the Mexican Pacific Coast Co. These

three railways built a total of 353 miles. In round

numbers, 770 miles of the Southern Pacific's trunk line

and branches on the west coast of Mexico, under con-

cessions granted by the Mexican Government, are

already completed and in operation. The territory

reached is rich in natural resources, and when the

main trunk route is completed, it will afford direct

and continuous rail connection between the City of

Mexico and Los Angeles, San Francisco and other

northern ports. A continuous train service of about

3,500 miles will be available when the uncompleted

portions of the Southern Pacific extensions, already

blocked out, are finished.

The Southern Pacific concession authorizes the

company to build as many branches as it pleases on

either side of the trunk line between Navojoa and

Guadalajara, provided that each branch does not

exceed 150 kilometres in length and that the branches

desired are designated before Nov. 6 1915. No con-

cession for the construction of parallel lines within a

zone of 30 kilometres on each side of the line can be

granted to any other company prior to Nov. 6 1920.

Exclusive of projected branches, all the lines now
built or building will compose a system of 1,785 miles,

and will open up a region rich in traffic possibilities

of live stock, minerals, timber and fruits and vege-

tables.

Probably the most interesting local projects upon

which important construction work was done during

1908 were the Virginian Railway and the Carolina
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Clinchfield & Ohio. The Virginian Railway might

well be described as the principal enterprise of Henry

H. Rogers—a^consolidation of the construction enter-

prises known, respectively, as the Deepwater Railway

and the Tidewater Railway. It is in effect an air line

from the best bituminous territory in West Virginia

and Virginia to tidewater at Norfolk. The most in-

teresting thing about this road is that it has been

built just the way the best engineers believed it ought

to be built, in spite of the fact that this was a very

expensive procedure in the Allegheny and Blue Ridge

ranges, which it traverses. In consequence of this

construction it should be able to carry on transporta-

tion with great economy. In view of the favorable

conditions for hauling big train-loads of coal, the

superintendent of motive power has made several im-

portant changes in the style of equipment which he

uses. The length of the line is 442 miles from end to

end; almost the same length as the New York Central

between New York and Buffalo, or the Pennsylvania

Railroad between New York and Pittsburgh. To the

best of our belief this property is entirely independent,

the idea in the mind of the builder, presumably, having

been that it would be worth while to own an independ-

ent route to connect with tidewater certain large coal

properties in which he and his associates were inter-

ested. It will be recollected that $17,000,000 notes

sold in May 1908 to provide a part of the construction

funds bear Mr. Rogers's personal endorsement. These

are the only securities in the hands of the public

except $4,500,000 notes issued for equipment, al-

though nearly $36,000,000 has been expended for

construction, and it is fair to say that the Virginian

is as good an example of a one-man railroad as can

be found in the country; also that it stands as a monu-

ment of construction skill which does great credit

both to the projector and to the builder.

A total of 132 miles of track was laid on this

project in Virginia and West Virginia last year.

Trains are running over the entire line and on com-

pletion of the electrically equipped coal-loading pier

at Sewall's Point, about April 1, the road will be in

full operation.

The Carolina Clinchfield & Ohio is another interest-

ing piece of heavy construction work that has been

carried on diligently this year. This road also is

designed to be a first-class coal carrier from the

Pocahontas territory, but instead of extending east-

ward to tidewater, it extends almost due south to

the Seaboard Air Line at Bostic, N. C, reaching also

the Southern Railway at Spartanburg, S. C, and cross-

ing on the way the Norfolk & Western at Fmk,
Va.; the Virginia & Southwestern at Clinchport, Va.;

the Southern Railway and the East Tennessee &
Western North Carolina at Johnson City, N. C,
and the Southern R,ailway at Marion, N. C. The
proposed terminal at Spartanburg, S. C, is a junction

point for the Charleston & Western Carolina, the

Glenn Springs and the Southern Railway.

A glance at the map reveals several interesting

things about this road. It is pretty well understood

that it is to the best interest of the Seaboard Air

Line—in order to prevent certain pretty definitely

considered warfare—to keep out of the mountains;

yet it suffers by this in some important particulars,

notably because there is no handy source of coal

supply for the central portions of its line without a

long haul, and also because certain important kinds

of traffic originating back of the ridge along which

and through which the Southern Railway operates

do not naturally give the Seaboard any business at

present. The map also discloses the fact that there is

a striking absence of a north-and-south line in the

general section of the country served by the Carolina

Clinchfield & Ohio. A good many railway projects

have died in that territory within the last 15 years, in

point of fact. The country is mountainous, and the

established traffic connections, although roundabout,

are tenacious.

The Carolina Clinchfield & Ohio, if completed accord-

ing to present plans, will be about 285 miles long. It

is being built in very substantial fashion and is now
actually in operation between Dante, Va., and Bostic,

N. C, a distance of just about 100 miles. Dur-

ing 1908 about 85 miles of track were laid on this

project in Virginia, Tennessee and North Carolina. It

is safe to say that when it is completed it bids fair to

introduce some significant changes into the railway

strategy of the Southern States.

The Pacific coast extension work and the hostility

of certain Southern and Southwestern States changed

greatly the geography of the new mileage built during

the year. In recent years Texas has usually held the

record among the States for new construction, al-

though Louisiana has sometimes contested it. In

1907 Louisiana built 384 miles and Texas 339; in 1906

Texas built 635 miles and Louisiana 334; in 1905

North Dakota, owing to special projects, made a long

jump ahead from its ordinary averages and built over

500 miles. There has been no year for some time,

however, in which 300 miles or more have not been

built in the great State of Texas prior to 1908. But

in 1908 the situation was entirely changed. Because

of the Pacific coast extensions, Montana reported

538 miles of new track laid, and Washington was

second in the list, with 363. Texas built only about

166 miles and Louisiana not quite 115. Oklahoma;

which has great need of new mileage and has formerly

been distinguished by much activity, built 18 miles.

So great has this falling off been in the regions which

perhaps need mileage the most, that it has attracted

a good deal of comment. The engineer of the Texas

Commission has discussed the matter at some length

in the public press, arguing that the reluctancy of

capital to interest itself in Texas enterprises was

unjustified. However that may be, it is plain that

capital does not care to go there under the present

governmental conditions in the State. As soon as

this fact becomes widely known and appreciated, we

imagine that these conditions are likely to undergo

a change.

Taking a broad view of the betterment work done

by American railways in 1908, it is noteworthy that

all sorts of extraordinary improvements, such as have

been charged very freely to income in the last ten

years, were greatly reduced in amount. Most roads

discontinued their extraordinary betterment work

entirely, except where specific pieces of work were so

nearly completed that a very important economy

could be demonstrated by finishing up what was at

hand. In a sense, this kind of work is largely a

competitive matter. If all the railways in the country

were content to haul 25-ton box cars on 57-lb. rails,

they could doubtless all make a good living at it. If
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one of two of them put their lines in shape for great

operating economies, however, their competitors

would have to do likewise or else fall behind in the

race; and competition in this case extends far beyond

the parallel and competing lines, including the com-

petitive port and the competitive industry as well.

Owing to the fact that the cessation of this extra-

ordinary work was so general in 1908, it is probably

a fair statement that no road particularly suffered

by this cessation; the strategic position of the various

carriers and routes of carriers remained substantially

unaltered during the year. Therefore, the great

reductions which began to be made in expenses last

spring and which were occasioned in no small degree

by this economy in extraordinary betterment work,

represent real savings and not temporary apparent

savings.

So far as necessary maintenance of properties was

concerned, it is not apparent in any important instan-

ces that this was skimped seriously. After separation

of extraordinary betterments from the strict require-

ments of up-keep, the amount spent on the latter

was apparently not very much less than in 1907; while

the purchasing power of a dollar was somewhat

greater than in 1907, particularly in this kind of work.

A noteworthy instance of the way the railways stopped

buying things which they did not need at once is

furnished by the equipment orders. As well as can

be computed, the railways of the United States,

Canada and Mexico spent well over $475,000,000 in

1907 for equipment which they bought, excluding the

comparatively insignificant output of the shops of the

railways themselves. In 1908, using the same unit

of figures of comparison, the amount spent for equip-

ment was probably not much over $130,000,000.

Specifically, 78,000 freight cars were built in 1908 in

the United States and Canada (exclusive of railway

shops), as against almost 290,000 in 1907; and 2,342

locomotives were built, as against 7,362. Moreover, it

should be observed that a fair proportion of this

equipment was ordered prior to the panic. It seems

clear that equipment orders are going to be one of

the significant features of the recovery of conditions

as soon as this recovery becomes substantial.

Prior to the sudden stop in orders, a general en-

deavor was being made not only to provide enough

equipment for urgent needs, but to weed out some

of the old and light freight cars which were a constant

source of danger in freight trains made up principally

of heavy cars, and to provide locomotives powerful

enough to haul the heavy freight trains which were

demonstrating operating economies. This work was

well in hand at the close of 1907, but it was by no

means completed. Meantime the old-fashioned equip-

ment had to be kept on side tracks so far as possible,

and the old-fashioned locomotives have been under

white lead in the shops and round-houses; and all

this light equipment is liable to be the worse for its

enforced vacation. Consequently, additional replace-

ments are sure to be needed as soon as the need for

equipment becomes felt.

As an interesting off-hand comparison of the kind

of progress which was taking place in the last year of

great prosperity and the kind wh : ch took place in

1908, it is noteworthy that in 1907 the equipment
bought in the United States and Canada cost some-
thing like three times as much as the new mileage did,

while in 190S the new mileage built in the United

States, Canada and Mexico cost more than the equip-

ment did.

The extension of electrification work for]£heavy

railroad operation was more marked last year in foreign

countries than it was in the United States. The
Midland Ry. in England is now operating 21 miles of

single track on the single-phase system . A well-known

British electrical engineer has made an exhaustive

report on the proposal that the suburban line at Mel-

bourne, Australia, be electrified, and at present

writing there seems every likelihood that this proposal

will be put into effect, and will constitute much the

largest single installation which has yet been made.

The Central RR. of Brazil during the year gave out

contracts for electrifying certain portions of its line,

and it is understood that parts of the Central RR. of

Peru, which connects Callao with Oroya in the Andes'

and has abundant water-power facilities but very

high-priced coal, will do the same. A comprehensive

plan for electrifying portions of the Prussian State

Rys. was announced during 1908, and an elaborate

series of investigations has been carried on in Austria,

with particular reference to the use of natural water

powers as a source of electrical current. In Sweden,

trials were made on several short lines during the year,

and if the final results satisfy the State railway

management, a plan is in contemplation for electrify-

ing the entire State railway system, amounting

to 1,400 miles of track. Here again the use of

natural water powers is taken largely into con-

sideration .

In this country two installations, both of minor im-

portance, belong in the 1908 list.

The St. Clair tunnel on the Grand Trunk between

Sarnia, Ont., and Port Huron, Mich., is now worked

entirely by single-phase electric locomotives. At the

same time that this electrification was going on, the

Great Northern had built by the American Locomotive

Co., in conjunction with the General Electric Co., four

electric locomotives for operating trains through the

Cascade tunnel. Owing to the fact that this tunnel is

almost three miles long, with a grade of 1.7%, the

smoke conditions on the up-haul have been very

serious, and the gases generated in some cases have

incapacitated the train crews. As water power is

abundant in this vicinity, the chance for economical

results with electrification was good.

Operation of the last regular steam trains out of

Grand Central Station in New York ceased in 1908;

but the electrification problem here presented belongs

in the records of earlier years. As regards the actual,

efficient working of the electrified zone on the New
York Central by direct current, and on the New York

New Haven & Hartford by alternating current, the

evidence is clear that neither system has as yet been

adjusted for this heavy service to the point where it

can be counted on to operate uniformly in a known

manner, without considerably higher costs for extra-

ordinary up-keep and for minor changes than were

originally estimated. It is a fair statement that the

results of heavy railway electrification, at least in

England and in the United States, have thus far borne

out well the statement made some years ago by Mr.

Aspinall, General Managerfof the* Lancashire &'.York-

shire, that the object of electrifying a steam line was

I to make money rather than to save money, except in
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cases where this electrification was applied for reason

of especial economic necessity, or for the public health

and comfort, as in New York.

There has been no lack of brilliant arguments to

show the operating economies to be obtained under

electrification, but the cost results of actual working

have been confused by the extraordinary expenses

consequent upon early development, while in every

case that has come to our attention the first costs for

making a line ready to be electrified have entailed an

extremely high perpetual charge on the project. It

s safe to say that the interest of American railway

managers in immediate electrification of their lines is

not quite as keen as it was two or three years ago,

although the Illinois Central, having had considerable

public pressure brought to bear on it, is conducting

extensive investigations with regard to the proposal

that it electrify its suburban lines at Chicago.

Curiously enough, the principal proposed European

installations are under consideration with the idea of

saving money rather than with the primary idea of

making it. In each case, however, the reason for

this is special. High coal costs, abundant water

power and heavy grades furnish the three natural

causes which urge electrification on the grounds of

economy most vigorously, and in some cases, as, for

example, on the South American roads in the Andes

region, all three causes are combined in high degree.

The apparent outlook for immediate heavy railway

electrification, as seen at the beginning of 1909, may
be summed up by saying that in places where coal is

dear, water power is cheap and grades are severe,

a good deal of electrification will probably be done,

and that it will also be extended widely where espe-

cially congested terminal or short-haul conditions

prevail. For main line operation, where these con-

ditions are absent, the electrical engineers have not

yet succeeded in convincing railway managers in this

country.

The recent publication of the rail specifications of

the Pennsylvania Railroad has cleared away one

obstacle to betterment work. The defects which have

existed in the rail situation and the car-wheel situa-

tion in this country, owing to the rapid increases in

train loading, have been fully discussed in these

columns. The rail situation became acute in 1907,

and there has been substantially an impasse between

a number of roads—notably the Pennsylvania and its

allied lines—and the rail manufacturers during 1908.

This situation now is apparently relieved, and it is

likely that a number of other extremely large rail

orders will follow the order given by the Pennsylvania

a few weeks ago under revised specifications.

Public safety in travel was also forwarded during

1908 by a fair amount of new block-signaled mileage,

in spite of the fact that this kind of improvement

work, not being classed among the absolutely in-

dispensable, was generally suspended in the desire to

economize. A total of slightly over 900 miles of

railway not hitherto equipped was supplied with

automatic block signals during the calendar year,

more than half of the entire work having been on the

Union and Southern Pacific. Two companies—the

Chicago Milwaukee & St. Paul and the Northern Pacific

—also added over 1,000 miles additional of non-

automatic, or telegraph, block system during the year,

in spite of the fact that the mileage on which this

block signaling was applied does not carry heavy
traffic. The total increases in the year, both auto-

matic and non-automatic, amounted to 2,197 miles of

road signaled, by 20 companies, and the entire block-

signal mileage of the country now amounts to 60,709

miles, as against 58,679 miles a year ago. Almost

all this work was ordered prior to 1908. According

to the present outlook, fully 2,000 miles of line will be

equipped with automatic block signal during 1909,

and the increase in telegraph block should be con-

siderably greater than this.

It is worth while occasionally, in a review of this

sort, to re-state the fact, well known to close observers,

that public-safety betterment work is still in its in-

fancy on the greater part of our American railway

system. The Eastern lines of heavy traffic are ad-

mirably safeguarded, as are the lines in the immediate

vicinity of Chicago; but apart from the densely popu-

lated regions there are many thousand miles of rail-

way more or less in the same condition as regards

general safety appliances that they were when they

were first hastily built to fill the urgent need for com-

munications. They have been ballasted since that

time and they are equipped with much heavier rails

and with better rolling stock, but they are operated

by train despatching and space interval, and abound

in grade crossings of the most dangerous kind. No-

body is to blame for this situation, but it should be

kept in mind. Very rapid steps were being taken

toward the furtherance of public safety all over the

country prior to the panic, and it is safe to assume

that this work will be re-commenced before long.

The new accounting requirements of the Inter-State

Commerce Commission are a real obstacle to this type

of betterment work, and the efforts which the Com-
mission is now making to have the railways of the

country valued constitute a worse obstacle. Hereto-

fore, general managers have been most ready to im-

prove their property out of income, but it is obvious

that if valuation is to become general and the present

system of charging depreciation is to be insisted

upon, it will be better public economy, although far

worse private economy, for the railways to charge

all improvement work to capital. The ultimate

prosperity of the American railway system will be

very seriously threatened on the day that the require-

ments of the Government induce the railway manage-

ments to capitalize all their improvement work, after

the English fashion.
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RAILROAD AND INDUSTRIAL DIVIDENDS FOR SEVEN YEARS.

The following table shows the dividends paid for seven years past on all railroad stocks (of steam

railroads) sold at the Stock Exchanges in New York, Boston, Philadelphia and Baltimore. Stocks which have

been merged or consolidated, and have no longer a separate existence, are not included. Dividends actually

paid form the basis of a year's total. Those declared in one year and paid in another appear in the latter

year. In classifying the companies, we bring together under each market the stocks dealt in in such market

—thus Boston & Albany appears in the Boston list, Lehigh Coal & Navigation in the Philadelphia list, &c.

We have also added at the extreme end of the table a statement showing the dividends for the same periods on some

f the leading industrial stocks.

DIVIDENDS ON RAILROAD STOCKS.

Name of Company.

NEW YORK.
Alabama Great Southern pref A
Alabama & Vicksburg
Atch Top & Santa Fe common

Do do preferred
Baltimore dies & Atlantic pref
Baltimore & Ohio common

Do do preferred
Bangor & Aroostook
Buffalo Rochester & Pitts common. .

Do do preferred
Buff & Susq RR pref (leased)
Canada Southern (leased)
Canadian Pacific

Do preferred
Central of New Jersey
Chesapeake & Ohio
Chicago & Alton RR common

Do preferred
Cum 4% prior lien & partic stock.

Chicago Burlington & Quincy RR..
Chicago & Eastern Illinois preferred.
Chicago Great Western preferred A.
Chicago Ind & Louisville common..

Do do preferred
Chicago Junction Railways, &c

Do do preferred
Chicago Milwaukee & St Paul

Do do preferred
Chicago & North Western

Do do preferred
Chicago Rock Island & Pacific Ry
Chicago St Paul Minneap & Omaha.

Do do preferred
Cin Ham & Dayton common
Cin N O & Texas Pacific common

Do do preferred
Cleve Cin Chicago & St Louis

Do do preferred
Cleve & Pittsb original guar (leased).

Special guar betterment stock
Colorado & Southern common

Do do first preferred
Do do second preferred.

Cripple Creek Central common
Do do preferred

Delaware & Hudson Company
Delaware Lackawanna & Western..
Denver & Rio Grande preferred
Des Moines & Fort Dodge preferred.
Detroit & Mackinac preferred
Erie first preferred
Do second preferred

Evansville & Terre Haute
Do do preferred

Ft Worth & Denver City "stpd stk".
Georgia (leased)
Grand Rapids & Indiana
Grand Trunk guaranteed

Do do first preference
Do do second preference ..
Do do third preference

Great Northern
Iron Ore Properties (certificates)..

Green Bay & Western
Gulf & Ship Island..
Hocking Valley common

Do do preferred
Illinois Central
Interboro-Metropolitan Co preferred
Interborough Rapid Tr (N Y City)..
Kansas City Southern preferred
Keokuk & Des Moines pref (leased) . .

Lake Erie & Western preferred
Lake Shore & Michigan Southern
Louisiana & Arkansas
Louisville & Nashville
Manhattan Elevated guar (leased)
Michigan Central
Minneapolis & St Louis common

Do do preferred
Minn St P & S Ste Marie common...

Do do preferred
Missouri Kansas & Texas preferred .

.

Missouri Pacific
Mobile &Ohio
Nashville Chattanooga & St Louis
National RR of Mexico 1st pref
National Rys of Mexico 1st pref
New Orleans & Northeastern
New York Central & Hudson River..
N Y Chicago & St L 1st preferred

Do do 2d preferred
N Y & Har (inc 4th Av) com & pref.NY New Haven & Hartford
N Y Ontario & Western
Norfolk & Western common

Do do preferred
Northern Pacific...
Pacific Coast common

Do 1st preferred
Do 2d preferred

Panama
Pennsylvania Railroad.
Pitts Cin Chic & St L common

Do do preferred
Pittsb Ft W & Ch guar & spec leased.
Pittsburgh & Lake Erie.
Pittsburgh Youngstown & Ashtabula

Do do preferred
Railroad Securities common

Do do preferred

Dividend Periods.

Feb & Aug
Annual—Aug
June & Dec
Feb & Aug
Men & Sept
Mch & Sept
Mch & Sept
Jan & July
Feb & Aug
Feb & Aug

Quarterly—Mch
Feb & Aug
April & Oct
April & Oct
Quarterly—Feb

Annual

Jan & July

Quarterly
Quarterly
April &
June &
June &
Quarterly
Quarterly
April &
April &
Jan &
Quarterly
Quarterly
Feb &
Feb &

-Jan
-Jan
Oct
Dec
Dec—Jan
—Jan
Oct
Oct
July
—Jan—Jan
Aug
Aug

June & Dec
Quarterly—Mch
Mch & Sept
Quarterly—Jan
Qparterly—Mch
Quarterly—Mch

April & Oct
April & Oct
Quarterly—Jan

Quarterly
Quarterly—Mch
Quarterly—Jan
Jan & July
Annual—Aug
Jan & July
Semi-annual
April & Oct
Annual—Nov
April & Oct

Annual
Quarterly—Jan
April & Oct
April & Oct
April & Oct
April & Oct
Annual—April
Quarterly—Feb

Annual—Feb
Quarterly—Jan
Jan & July
Jan & July
Mch & Sept
Quarterly—Jan
Quarterly—Jan
Quarterly—Jan

Annual
Jan & July
Jan & July
Semi-Annual
Feb & Aug
Quarterly—Jan
Jan & July
Jan & July
Jan & July
April & Oct
April & Oct
May & Nov
Jan & July
June & Dec
Feb & Aug
Feb & Aug

Annual
Quarterly—Jan
Annual—Mch
Annual—Mch
J-J & A-0

Quarterly—Mch
Annual

June & Dec
Feb & Aug
Quarterlv—Feb
Quarterly—Feb
Quarterly—Feb
Quarterly—Feb

May & Nov
Feb & Aug
Jan & July
Quarterly—Jan
Feb & Aug
Mch & Sept
Mch & Sept

1902.

April & Oct

9
6
4
5

~i~
4

"i"
6
2
2H
5
4
8
1

New comp
M

7(V)
6
5
1

4
8
6
7
7
7
8M
5
8(&)
7

2y2
4
5
7

3 lA

5
2

11
3
4
5
6V2

1903.

10
6 & 3 extra

4
5

"i"
4

~IV2
6
4
2
5H
4
8
1

any; consoli
arch 8 1906

7
6
5
3M
4
8
6
7
7
7
8
7H(.e)
6
7
2
2
5
4
5
7

7
7
5
7

3H

5
5
3

10&4
8

'2'y
2

4
&y2
4M
5
4M
4
6
3
4
7
10
7
7

1904. 1905. 1906.

9
7
4
5

"4"

4
3
6
6
4
2%
6
4
8
1

dation of

7
6
2Y2
2y2
4
8
6
7
7
7
8
8M
6
7

"§"

5
4
5
7

5
4

11
3
4
5
5
1

7

"4"

3
3
4

2
4
7

"B"
7 His)
4
5
5
2
7

"5"

2

3
5
5
3

10&4
8

"3"

4
7
5
5
5
4
6
3
4
7
10
7
7

6
7
4
5
2
4^
4
zy2
6
6
4
2y2
6
4
8
1

& 10 extra
5
5
5
4

5
4

11
3
4
2y2
2y2
2
7

"4"

4
3
4
6

3
4
8
6
7
7
7
8

6M&1.63ext
7
7

"5"

5
4
5
7
4

3
4
7

9Ji & lOext
5
5
5
4
2

11
3
4
7y2
7y2

5
3
3
4

6 & 1 extra.

1H
3
8

6 & 1 extra.
4
2H
5
4
7

"5"

2
4

3
5
5
3

10&4
8

"§"

4
6 & % extra

5
5
5
ey2
6
3
4
7
10
7
7

8M

&% & M ext
4

~5~

4
7

"5"

6
5

3H
5
5
3

10&4
8
4H
3y2
4
7

5
5M
5
6
3
4
7
10
7
7

4

6
7
±y2
5
5
5H
4
4
6
6
4
2y2
6
4
8
1

"2"

2
7
6
5
3
4
8
6
7
7
7
8
6
7
7

~ly2
5
4
5
7
4

W2 & 2 ext
4
7

10<fe 10 extra
5
5
5
4
4
4
5
4

11
3
4
5
5
2
7

"5"

5
3
4

QH & y2 ext
2y2
8y2

3
8
1^
6
7
4

"5"

4
7
4
5
5y2
5
1

"5"

5
5
3

10&4
8
2
±y2
4
7
6
5
6

"&'y
2

3
4^
7
10
z6
x7
2y2
4

6 & 1 extra,6 & 1 extra

1907.

6
7
6
5
5
6
4
4
5y2
6
M
2y2

1908.

6
7
5
5

"<r
4
4
4K-
6
4
2y2

4
8
1

"i"
4

7Ji&6ext(j/)
6
2y2
3
4
8
6
7
7
7
8

7
7

~5~

5
4
5
7
4

"4"

4
6
4
9

10& 10 extra
5
5
5
2
2
4
5
4

11
3
4
5
5
3

7&114 extra
SI
5
4
3K-
4
7
3M
9
5

"§"

12
3
6
7
6

"5"

4
7
4
5
5
6
2

6
5
4

10&4
8
2
5
4
7
6
5
6

"7"

4
5
7
12
7
7

4
8
1

1

4
5
8
6

"3"

4
8
6
7
7
7
8
5K
7
7

"5"

5
1

5
7
4
2
4
4

"4*

9
10& 10 extra

5
5
5

4
5
4

11
3
4
2H
2y2
3
7

SI
5
3
4
4
7

"9"

4
IK
1

12 & 2 extra
3

5^&lstk(J)
7

6 & 2 extra.

"5"

6
7
4

2\i stock
4
5A
1

4
5Ji
5
5

10&4
8
2
4
4

7&SH.26 ex
4M
5
4M
"<T
4
5
7

11
7
7
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DIVIDENDS ON RAILROAD STOCKS.—Concluded.

Name of Company. Dividend Periods. 1902. 1903.

Reading Cornpany common
Do do 1st preferred
Do do 2d preferred

Rich Fred <fe Pot com & div oblig..
Rock Island Company preferred
Rome Watertown & Ogd (leased)
St Jos & Grand Island 1st pref
St Louis & San Fran 1st pref

Do do 2d preferred
Chic & E 111 com trust ctfs

Do do pref tr ctfs
K CFtS & M pref tr ctfs

Southern Pacific common
Do do preferred

Southern Railway preferred
Mobile & Ohio stock trust certfs..

Tenn Coal Iron & RR common (d)_.
Texas Central common

Do preferred
Toledo St Louis & Western pref
Union Pacific common

Do do preferred
Vandalia
Vicksburg Shreve & Pacific common

Do do preferred
Wisconsin Central preferred

Feb &
Mch &
May &
Jan &
Quarterly
Quarterly
Jan &
Quarterly
Quarterly-
Jan &
Quarterly
Quarterly
Quarterly
Jan &
April &
April &
Quarterly
Annual-
Jan &
April &
Quarterly
April &
Feb &
Annual-
Annual-

Aug
Sept
Nov
July
-Feb
—Feb
July—Jan
-Mch
July
—Jan
—Jan—Jan
July
Oct
Oct

—Feb
July
July
Oct—Jan
Oct
Aug
Nov
Aug

BOSTON
Boston & Albany (leased)
Boston & Lowell (leased)
Boston & Maine common

Do do preferred
Boston & Providence (leased)
Boston Revere Beach & Lynn
Cin Sandusky & Cleve pref (leased)
Con & Mont all classes (leased)
Connecticut River (leased)
Conn & Passumpsic pref (leased)..
European & North American (leased)
Fitchburg preferred (leased)

I

Ft Wayne & Jackson pref (leased)..
Hartford & Conn Western (leased).
Maine Central
Manchester & Lawrence (leased)..
Nashua & Lowell (leased)
Northern (N H) (leased)
Norwich & Worcester pref (leased)

.

Old Colony (leased)
Providence & Worcester (leased)..
Rutland preferred
Vermont & Massachusetts (leased)..!
Worcester Nashua & Rochester

PHILADELPHIA
Catawissa (leased) preferred stocks.
Delaware & Bound Brook (leased)..!
Elmira & Williamsport (leased)

!

do do preferred _.
Harrisburg Portsm Mt Joy & Lancas
Huntingdon & Broad Top

Do do preferred
Lehigh Coal & Navigation
Lehigh Valley common

Do do preferred
Little Schuyl Nav RR&Coal (leased)
Minehill & Schuylkill Haven (leased)
New York Philadelphia & Norfolk..
North Pennsylvania (leased)

!

Northern Central
Philadelphia Baltimore & Washing'n
Phila Germantown & Norris (leased)
Philadelphia & Trenton (leased)
Pittsburgh Bess & L E com (leased).

Do do preferred
United Cos of New Jersey (leased)..
West Jersey & Seashore

Quarterly-
Jan &
Quarterly
Mch &
Quarterly
Jan &
May &
Quarterly
Jan &
Feb &
April &
Quarterly
Mch &
Feb &
Quarterly
May &
May &
Quarterly
Quarterly
Quarterly
Quarterly-
Annual—
April &
Jan &

-Mch
July
—Jan
Sept
—Jan
July
Nov—Jan
July
Aug
Oct
—Jan
Sept
Aug—Jan
Nov
Nov
—Jan—Jan
—Jan
-Mch
Jan
Oct
July

3

*8~

"5"

2J*(c)
4
4

5
1

~~2~y
2

5

"i"
4

8%
8
7
6

10
2
6
7
10
6
5
5
5y2
2
6
10
9
6
8
7
10
3
6
5

May &
Quarterly-
May &
Jan &
Jan &

Jan &
May &
Jan &
Jan &
Jan &
Jan ft

June &
Quarterly
Jan &
June &

Quarterly
Quarterly
April &
June &
Quarterly
Mch &

July
Nov
July
July
July
July
Dec
—Feb
July
Dec
-Mch
—Jan
Oct
Dec
—Jan
Sept

BALTIMORE
Atlanta & Charlotte Air Line (leased) Mch & Sept
Atlantic Coast Line Company Quarterly—Mch
Atlantic Coast Line RR common Jan & July

Do do preferred May ft Nov
Georgia Southern ft Florida first pref May ft Nov

Do do second preferred. May & Nov
Seaboard Company first preferred Semi-annual

Nov
-Feb
Nov
J.uly
July 7 &

5
8
4.50
6.30
H extra

~6~

5

5H
5H
5
8
8
2

12
10
3
6
10
5

7
6H(6)

5
5
4

7&

4
1H
8
4
5

"i"
4

10
6
4

5

~2~y
2

5

"4"

4

"2M
5

8%
8
7
6
10
2
6
7
10
6
5
5

2

10
9
6
8
7
10
1

6
4Ma

5
8
4.52
6.30
y2 extra
5
7
6

5
5H
6
8
8
4

12
10
3
6
10
5

7

8
5
5
6
4

1904. 1905.

4
4
8
4
5

"4"

4
10
6
4

5
sy2

~~2\i
5

"4"

4

"§"

5

8%
8
7
6

10
2
6
7
10
6
5
5
sy2
2
7
10
9

6 & y2 extra
8
7
10

"<T
5M

5
8
4.54
6.30

7 & Vi extra
1

6
7
1

10
5
5H
2 extra
8
8
4

12
10
3
6

10
5

33^
4
4

8y2&y2 ext.
4
5

"I"
4

10
6
4

"7"

5
4
3
5
5

4
2
2
5

8
7
6
10
2
6
7
10
6
5
5
sy2
2
7
10
9
6
8
7
10

6 &

1906. 1907.

7&

6
5H

5
8
4.52
6.35
y2 extra

8
4

10
5H
5H
2 extra
8
8
4
12
10
3
6
10
5H

7
9

5 & 25 scr«)
5
5
4

8 &

10
6
4
2y2
7
5
4
4
5
5

~8"

4
4

8M
8
7
6
10
4
6
7
10
6
5
5
5H
2
7
10

& y2 extra
6
8
7
10
IH
6
5«

5
8
4.48
6.30

7 ft H extra

~7k
8
4
10
5
5H

10&25 stock
8
8
4

12
10
3
6

10
6

7
10
6
5
5
4H
2y2

1908.

9 &

4
4
4
9 (to)

10
6
4
514
7
4
4
4
5
5
4

10
4
5

8«
8
7
6
10
5
6
7
10
6
5
5
5H
2
7y2

10
y2 extra
6
8
7
10
1H
6
5%

7 &

5
8
4.48
6.30
y2 extra

4 &

7
8
2 extra
10
5H
5y2
6
8

8 & 12H stk
4

12
10
3
6

10
6

7
10
6
5
5
5
5

10
6
4
6
7

5
4
10
4
5

8%
4

6fc
6

10
6
6
7
10
6
5
5
5H
2
8
10

9 & y2 extra
6
8
7
10
1M
6
5%

4.76
6.60

7 & y2 extra

4 &

3H
8
2 extra
10
5H
5H
6
8
8
4

12
10
3
6

10
4

7

5Ji(fc)
5
5
5

a In Jan 1903 dividend reduced and Boating debt paid off. b Increase due to change of dividend period, c The Jan 1902 dividend of 2H%
was declared payable on Dec. 30 1901 and is therefore included in 1901. din March 1900 stockholders voted to increase the common stock;
part of the increase to be used to retire the preferred stock and pay the accumulated dividends thereon, amounting April 1 1900 to 54%. e Paid
4J£% in Jan. 1903, viz.: regular quarterly dividend of 1 \i"/, and 3% as "an advance payment, of part of dividend for coming year." h Three per
cent of this paid in Atlantic Coast Line RR. 4% certificates of indebtedness, t" Leased from July 1 1907 at 4%. I Payable in shares of the Louis-
ville Property Co. to Also in Jan. 1907 paid 25% in dividend obligations, s Leased from April 1 1903 to Interborough Rapid Transit Co., and
paid April ] 1903 from surplus earnings for the nine months to that date an extra dividend of 1%. t On Jan. 10 1905 paid 20% in common stock
scrip and 5% in Atlantic Coast Line Company certificates of indebtedness, x First dividends on stocks of new company, y Leased from Oct.
1901 to Chicago Burlington & Quincy Railway at 7% per annum on stock, but lease abrogated in July 1907.

DIVIDENDS OF LEADING INDUSTRIAL STOCKS.

Name of Company.

Adams Express
Allis-Chalmers preferred
Amalgamated Copper
American Agricultural Chem pref
American Beet Sugar preferred
American Can preferred
American Car & Foundry common..

Do do preferred
American Cement
American Chicle common

Do do preferred
American Cotton Oil common

Do do preferred
American Express
American Hide & Leather preferred.
American Ice Securities
American Light & Traction common

Preferred
American Locomotive common

Do do preferred
American Malt Corp preferred
American Radiator common

Preferred
Amer Smelters Securities preferred A

Preferred "B." guaranteed

Dividend Periods.

June & Dec
Quarterly—Feb
Quarterly—Feb
April & Oct
Quarterly—Jan
Quarterly—Jan
Quarterly—Jan
Quarterly—Jan
Jan & July

Monthly
Quarterly—Jan

June & Dec
Quarterly—Jan
Quarterly—Feb
Quarterly—Jan
Quarterly—Feb
Quarterly—Feb
Quarterly—Feb
Quarterly—Jan

Quarterly—Mch
Quarterly—Feb
Quarterly—Mch
Quarterly—Mch

1902.

4 & 4 extra
7
2y2
6
6

(Incor.Mch 1

2
7

6 & 2 extra
11
6
4
6

6 ft 2 extra
Organized

Incorp. Mar
Incorp. Ma

6

Incorp. Fe
7

Incorpor. M

1903.

4 & 6 extra
7
2
6
6

901.) 2M
4
7

6 & 2 extra
12
6
4
6

6 & 2 extra
in 1899.
ch 29 1905.
y 13 1901.

6

b. 10 1899.
7

arch 31 1905

1904.

ft 6 extra
1

2
6
6
5
1

7
& 2
12
6
3
6
2 extra

1H
6

1905.

extra

6 ft

4 & 6 extra

'Hi
6
6
5

6 2-3~(»)

6
12
6
1

6
2 extra
3

6

4
7
4
2H

6 &

1906. 1907.

4 & 6 extra

6 & 1 extra
6
6
5

"7"

6
12 & 4 extra

6
2
6

6 & 5 extra

4H
6
2^
7

"4"

7
6
5

4&6 extra w

6 & 1 extra
6
6
5
3
7

6 & 2 extra
12 ft 6 extra

6

"6"

12

'Ik
5H
6
5
7

4 & 2" extra
7
6
6

1908.

4 & 4 extra

"2"

6
6
5
3
7
6

12 & 6 extra
6
7
6

12

6H
6
3Ji
7
2X
2 extra
7
6
5

4 ft



Jan., 1909.J RAILWAY AND INDUSTRIAL SECTION. II

DIVIDENDS ON LEADING INDUSTRIAL STOCKS .—Concluded .

Name of Company.

American Smelting & Refining com
Do do preferred

American Snuff common
Do do preferred

American Sugar Refining common.
Do do preferred

American Telephone & Telegraph..
American Thread preferred
American Tobacco common

Do do preferred
American Type Founders common.

Preferred
American Woolen preferred
Anaconda Copper Mining
Associated Merchants common

First preferred
Second preferred

Barney & Smith Car common
Do do preferred

Bethlehem Steel Corp preferred
Borden's Condensed Milk common.

Preferred
Brooklyn Union Gas
Buttenck Company
Calumet & Hecla Mining
Cambria Steel
Cen tral Leather preferred
Central & South American Telegraph
Chicago Pneumatic Tool
Claflin (H B) common

First preferred
Second preferred

Consolidated Gas of New York
Consolidation Coal
Corn Products Refining preferred
Crucible Steel preferred
Diamond Match
Distillers' Securities Corporation
Eastman Kodak, common.. ._

Do do preferred
Edison Electric Illuminat'g, Boston.
Electric Boat common

Do do preferred
Electric Storage Battery common

Do do preferred
Federal Mining & Smelting common.

• Do do preferred
General Chemical common

Do do preferred
General Electric common
International Paper preferred
International Salt
International Silver preferred
International Steam Pump common.

Do do preferred
Kings County Eiec Light & Power..
Laclede Gas common

Do do preferred
Mackay Companies common

Do do preferred
Mergen thaler Linotype.
Mexican Telegraph
National Biscuit common

Do do preferred
National Enamel & Stamping com .

Do do preferred
National Fireproofing preferred
National Lead common

Do do preferred
National Sugar preferred
New England Telephone & Teleg'ph.
New York Air Brake
New York Dock
North American
Otis Elevator common

Do do preferred
Pennsylvania Steel preferred
People's Gas Light & Coke (Chicago)
Pittsburgh Coal preferred
Pressed Steel Car common

Do do preferred
Procter & Gamble common

Do do preferred
Pullman Company
Railway Steel Spring common

Do do preferred
Republic Iron & Steel preferred
Royal Baking Powder common

Do do preferred
Rubber Goods Manufacturing com..

Do do preferred
Sloss-Sheffield Steel & Iron common

Do do preferred
Standard Milling preferred
Standard Oil
Swift & Company
Union Bag & Paper preferred
Union Ferry
Union Typewriter common

First preferred
Second preferred

United Copper common
Preferred

United Fruit
United Gas Improvement
United Shoe Machinery common

Do do preferred
U S Cast Iron Pipe & Fdy common..

Do do preferred
United States Express
United States Rubber first preferred.

.
Do do second preferred.

United States Steel Corporation com
Do do preferred

Virginia-Carolina Chemical common.
Do do preferred

Wells, Fargo & Co
Welsbach Co
Western Union Telegraph
Westinghouse Elec & Mfg preferred.

Do do assenting stock..

Dividend Periods. 1902.

Quarterly—Jan
Quarterly—Jan
Quarterly—Jan
Quarterly—Jan
Quarterly—Jan

Part Q-,I,part J-
Quarterly—Jan
Jan & July

Quarterly—Mch
Quarterly—Jan
Quarterly—Jan
Quarterly—Jan
Quarterly—Jan
Quarterly—Jan
Quarterly—Mch
Quarterly—Jan
Quarterly—Jan
Quarterly—Mch
Quarterly—Mch
Quarterly—Feb
Feb & Aug

Quarterly—Mch

(Inc.Mch 13
6
7

J 7
6 & lMextra

5
UConsolidat
I Continen
4 & 6 scrip

7
4
IH
p an on
p an on

(5%
(6%

Dec

Quarterly-
Quarterly-
Feb &
Quarterly
Quarterly
Quarterly
Quarterly
Quarterly
Quarterly
Quarterly
Quarterly
Quarterly
Quarterly-
Quarterly-
Quarterly
Quarterly
Quarterly
Quarterly-
Annual—

Quarterly-
Quarterly
Quarterly-
Quarterly-
Quarterly-
Quarterly-
Quarterly
Quarterly
Quarterly
Quarterly-
Quarterly
Quarterly
Quarterly
Quarterly
Quarterly-
June &
Quarterly
Quarterly
Quarterly-
Quarterly
Quarterly
Quarterly
Quarterly
Quarterly
Quarterly
Quarterly
Quarterly-
Quarterly
Quarterly-
Quarterly
April &

Quarterlv-
April &
Quarterly-
May &

Quarterly-
Quarterly-
Quarterly-
Quarterly-
Quarterly-
Quarterly-
Quarterly-
April &

Quarterly-
Quarterly-
Quarterly-
Quarterly-

-Mch
-Mch
Aug
—Jan
—Jan
—Jan
—Jan
-Feb
—Feb
Mch—Jan

—Jan
-Mch
-Mch
-Jan
-Jan
-Jan
-Feb
Dec
-Jan
-Jan
-Jan
-Mch
-Mch
-Mch—Jan
Jan—Jan
Mch—Jan—Jan
-Feb
-Mch
-Mch
Dec—Jan—Jan
Mch
Jan—Jan

-Feb
—Jan
—Jan
—Jan
—Jan
-Mch
—Jan
-Feb
—Jan
Oct
-Mch
Oct
—Jan
Nov
-Feb
—Jan
-Feb
-Feb
-Feb
—Jan
-Feb
Oct
-Mch
—Jan
-Mch
-Mch

8
Incorp

8
6
8
2
100
3

(Incorporate
6
6
8
5
6
8
2

Consolidati
7
10

(Inc.Sept. 18
10
6
10

4
6
8(e)
6

Incorporate
4
4
6
6
4
5

10 & 5 extra
10
4
7
4-
7
7

"7"

6
6
8
1

6
7
6
7
4
7
12
8

1903. 1904.

5
7 7

'00). 10 10
6 6
7 7
7 7

6 & lHextra6 & l^extra
5 5

ion in 1904 of Amer
tal and Cons, cos.)
4 & 3 scrip

1905 1906. 1907. 1908.

7
7
4
7

instal) 5
instal) 6

1

7
7
4

7 & H extra
5
6

~8
8

10 1904
8&1A extra8 & 2 extra

6 6
8 9A
4 4
140 .

' 160
3 3

d April 12 1905)
6

(Inc.

Quarterly
Quarterly
Quarterly
April &

Quarterly
Quarterly
Quarterly
Quarterly
April &
April &
April &
Quarterly
May &
Quarterly
Quarterly
Quarterly
Quarterly
Quarterly
Quarterly
May &
Quarterly
Quarterly
Quarterly-
Quarterly
Quarterly-
Quarterly
Jan &
Annual-
Quarterly
Quarterly
Quarterly

Mch
Mch—Jan
Oct
-Mch
-Jan
—Jan—Jan
Oct
Oct
Oct—Jan
Nov—Jan—Jan—Jan—Jan
-Mch
-Mch
Nov—Jan—Jan
Mch

—Feb
-Mch
—Jan
July
Sept
—Jan
—Jan—Jan

Feb. 25
5 J*
7
8
6

Incorp. Oct.
45
5M(a)
7
2
6
7
8

Incorporate
3

6 & 1 extra
8
8
6

"4"

4

4
7
4M
8

6 & 3 extra
2
5
7
7

7M
8
5
6
8
2

on in 1906
5M
10

'02.) 4
10
6
10

"2"

5
5

~ik
5
6
8
6

d Aug. 1901
4/
4
6
7A
4
5

10 & 5 extra
10
4
7
4
7
7

7
6
6
8
2
4
2
6
7
6
7
1 extra
7

2 &

6
%

8
5
6
sy2
2 extra

4 &

12
8
8

'02.)...
7
7
8
6

7
1900 1

44
7
7
2
6
7
8

d April 28
6

10
4

10
6

10

~8~

5
5
*A
7

"<T
8
6

"4"

3A
6
8
5
5

10 & 5 extra
10
4
7
4
7
7

"7"

6
6
8
2
5
2
6
7
6
7(c)
3
7

12&14 2-7ex
8
8
2
7

"is"

6

7
2

36
7
7
2
6
7

8

5H
7
10
6
7
7

6 & lj^extra
5

10 & 10 ext
6
4
7
7
8

7 & l^extra
5 & % extra
6 & % extra

8 &

8
3H
2 extra
6
8A
4

160 & 40 ext
3
1%
6
3

2 &

6 &

1902

6 &

6 &

1 extra 1

8
8
6

*4"

4

4
7

2A
8
2 extra
2
5
8 H(i)
7H(i)

6 &

6
7
8
8
6

'i~A
4
4A

8
2 extra
2
5

10
10

5
6
8H
2 extra

"I"
10
4

10
6
10

"§"

5
5
4 extra
7

~6~

8
6
1

4
1

6
8
5
5
2
4

10 & 5 extra
10
4
7
1A
7
5M
~7~

6
6
8

2 & A extra
5
2
6
7
6
SA

7
7

10
6
7
7

6A & lAex
5

10 & 12>£ex
6
4
7
7
19H

7 & 2 extra
5 & 1 extra
6 & 1 extra

2
8&36comstk

7
8 & 2 extra

6
3
4

280
3
7
6
4
8
5
6
5
10H
2
6
10
4^

10&9J^ ext.
6
10
2
8
5
5

6 & 11 extra
7
4
6
8
6
4
4

~6~

8
5
5
3
4

10 & 5 extra
10 & 50 stk
4 & 1 extra

7

~7~

1

2
7
6
6
8
VA
5
2
6
7
5

5
6 &

8 &

7A
7
10H
6
7
7
8
5

10 & 15extra
6
4
7
7
26

& 2 extra
1 extra
1 extra
4
8
%

2 extra
6

5
7
13
6
7
7
8
5

10&22H ext
6
4
7
7
8
7

& \i extra
& M extra

6 &

12
7

& 25 ext
8
8
4
7
1M
8
6

5&3ZA com
7
2

40
7
7
2
6
7
8

A & ^extra
6
7
8
8
6
1

8
4

G&1A extra

7
12
8

£8
4
7

7&7%x ext
8 (fe 2 special

6
1

7
5
7
2

40
7
GH
2
6
7
8

5 & 2 extra
6
7
4
8
6
4
7
4
8
6
\A
7

8
6 & 2 extra

2
5
10
10

3
260
3
7

6 & 25 stock
4
8
5
6
4
2 extra
70
HA

10
5H

10 & 10 ext.
6

10 & 1 extra
2
8
5
5

6 & 8A ext.
7
4
6
8
6

5A&1 extra

"<T
8
5
5
4
4

10 & 5 extra
10

4M& 1 extra
7

& 1 extra
43^
7
6
6
8
4

3M
3
6
7
6

7
12
8
8
4
7

ft8%&6z ext
10
6
1

7
5 8-33?:

7
3

40
7
4
2
6
7
8
M extra
3
7%
8

8&25 com st

6
4
7
5
8
6
2
7

10 &

8
8 & 1 extra

2
5
10
10

8
6
5Am

80
3
7
6

"g"

5
6
4

6 & 2 extra
4 & 1 extra

16"

2
10 & 15 ext.

6
1 extra
2
8
3M
3M
"f"
4
6
8
4

~iA

"<T
8
5
5
4
4

10 & 5 extra
10

5 & l extra
7

"8M(a)
2
5
7
6
6

4 & A extra

"3"

6
7
6

7
12
8
8
3
7
1H( )

10
6
4
7
4^
7

A extra
40
7
4
A

3 &

5 &

8
10
2
5
10
10

3 & 10 extra
8
8
6

4
8
6
2
7

"§"

10
2

1&2J^ stock

/ -, Aa ^ Fluctuations in yearly amounts due to variations in dates of payment, (c) Of this, 1M% is payable in 6% interest-bearing dividend scrip,
(e) Also 66 2-3% in stock paid July 15 1902. (f) Also paid in Jan. 1903 21X% in scrip for unpaid dividends to that date, (ft.) 1%% of this is

ionc 1 o-°,
r 1908 anticipated and paid in Dec 1907. (i) Increase due to change in dividend period, (k) Also 36% stock dividend paid in Nov.

1906. J The Jan 1908 dividend of 1M% was anticipated and paid on Dec 21 1907. v Decrease due to change in dividend period, (w) An extra
dividend of 200% payable in collateral trust bonds was declared in June 1907. (x) On account of accumulated dividends; balance of accumulations
paid m 1907. w Payment of l%% of this withheld awaiting legal decision. (2) Two per cent of this on account of accrued dividend.



RAILROAD COMPANIES.
FOR MISCELLANEOUS COMPANIES SEE PAGES 148 TO 173, INCLUSIVE.

EXPLANATORY.—This Supplement Is expressly Intended for use In connection with the Investment news and official reports published from week to
week In 'he "Chronicle." Frequent reference Is therefore made to the volume and page of the "Chronicle" (as V. 87, p. 000) where fuller Information
may be found. Following also each statement Is given a reference to the latest news Item In the "Chronicle" respecting the company. As every
such Item contains a reference to the last preceding Item, the reader can run back over the company's history at pleasure. Annual reports are In
black-faced figures, and italics Indicate a paragraph headed by the name of some other company.
Index.—Any company not In regular alphabetical order may be found by means of the Index, on another page, to roads leased and consolidated.
Dividends.—The dividends tabulated In the text are those actually paid during the calendar years named, Irrespective of when earned.
Net earnings are given after deducting operating expenses and usually taxes, but not Interest, rentals or other fixed charges.
Securities.—These are described In table at head of page (except the stock, for lack of space, sometimes only In text below) as follows:

Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage.
Size or Par Value.—Shows (In dollars unless otherwise marked), the denominations or par value, "100, &c. " signifying $100 and larger.
Rate Per Cent.—The Interest and dividend rate per annum Is here shown: g, gold; cur, currency; x, extra; s, stock or scrip.

When Payable.—J & J stands for January and July; F & A, February and August; M & S, March and September; A & O, April and October; M & N.
May and November; J & D, June and December; Q-J, quarterly from January; Q-F, quarterly from February; Q-M, quarterly from March.

Bonds, Principal When Due, Etc.—This column shows the date when the bonds mature and the amount and date of the last dividend.
Abbreviations In table: M for "mortgage"; gen M for "general mortgage"; con M or consol M for "consolidated mortgage"; lnc M for "Income mortgage"

g for "gold"; c or cur for "currency"; guar p & 1 for "guaranteed principal and Interest"; cum for "cumulative"; non-cum for "non-cumulative"
conv for "convertible Into stock at holders' option"; pref for "preferred"; s f for "sinking fund"; 1 gr for"land grant"; r "fully registered (no coupons"
c "coupon"; c* "coupon, but may be registered as to principal"; r* reg., convertible into coupon bonds; br "branch"; end "endorsed"; red, "redeem-
able"; dr'n or drawn, "subject to call when drawn by lot"; p m, "per mile"; as'd, "assumed"; x. "payable without deduction for any tax."

Mortgage Trustees and Stock Transfer Agents (TR Treasurer's Office) are Indicated thus:

NEW YORK CITY—
B — Bowling Green Trust
Ba—Bankers' Trust
Ca—Carnegie Trust
Ce —Central Trust
Eu—Equitable Trust
F —Farmers' Loan & Trust
Q —Guaranty Trust
K — Knickerbocker Trust
Ma—Manhattan Trust
Me—Mercantile Trust
Mo—Morton Trust
Mp—Metropolitan Trust
N —New York Trust

N Y CITY— (.Concluded)
S —Standard Trust
Ta —Trust Co of America
Un —Union Trust
Us —United States Trust
Usm —U S Mort & Trust Co

BALTIMORE—
BBa —Bait Tr & Guaranty
CoBa—Continental Trust
FBa —Fidelity & Deposit
MBa —Maryland Trust R _

MeBa—Mercantile Tr & Dep , FL— Fidelity Tr & Safety V
SBa —Safe Dep & Trust Col LL—Louisville Trust

CHICAGO-
AC —Amer Trust & Sav Bk
EC —Equitable Trust
FC —First Tr & Sav Bk
IC — Illinois Trust & Sav Bk
MC—Merchants' Loan & Tr
NC —Northern Trust
8C—Royal Trust
C—Union Trust

BOSTON—
AB —American Trust
BB —Boston Safe Dep & Tr
IB —International Trust
NB —New England Trust
OB —Old Colony Trust
SB —State Trust
ST LOUIS—

M St— Mississippi Valley Tr
WC—Western Trust &Sav Bk SSt —St Louis Union Trust
LOUISVILLE

CL —Columbia Finance & Tr CS
SAN FRANCISCO-

-California Safe Deposit
& Trust

PHILADELPHIA—
FP —Fidelity Trust
OP —Glrard Trust
QuP—Guaranty Tr & S Dep
PIP —Provident Life & Tr
PeP—Penn Co for Insur on

Lives & Gr Ann
WP —West End Tr & S D

PITTSBURGH—
CPi —Colonial Trust Co.
FPi —Fidelity Title & Trust
PPi —Pittsburgh Trust
U Pi —Union Trust

Subscribers will confer a favor by giving immediate notice of any error discovered in these tables.

RAILROADS

For explanation of column headings, &c.
on first page of tables

see notes

Aberdeen & Tombighee Val—1st M $750,000 g.xc*&r
Akron & Barberton Belt—1st M s f (text) g-Usm.*c&r
Alabama Great Southern—Ordinary stock
Pref stock 6% $4,000,000
First M gext In 1908 (V 85 p 1645, 1460) .F.c
General mtge £1,160,000--- Ce.c
Car trust $50,000 due seml-ann gold N
Do 208,000 due annually gold (V 82 p 867).

Alabama Midland—See Atlantic Coast Line RR
Ala N OTex& Pac J—"A" deb redeem 1910 at 115-.C
"B" debentures Income redeem after 1910 at 115.-C
"C" debentures Income subj to call any time at 100

Alabama Tennessee & Northern—1st M gold (text). K
Ala bama & Vicksburg—Stock $1 ,050 ,000
Vlcksburg & Meridian 1st M gold $1 ,000,000. F.xc*
Alabama & Vlcksburg con 1st M $1 .800,000 g.-Ce.c
2d M orlg $700,000 g (1st M on 9,288 acres) ...Ce.c

Alaska Central—First mtge $30,000,000 gold
Albany & Northern— 1st M gold ($50,000 are pref)--c
Albany & Susq—Stock dividends guar by D &H (end)

1st M $10,000,000 g gu p & I conv(tcxt)_Usm.o*&r
Albany & Vermont—Stock 3% guaranteed by rental.
Allegheny & Western—Stock ($3.500,000)

First M $2 ,500 ,000 gold guar p & 1 (end) G ,c*
Allegheny Valley—First M guaranteed by Penn RR.c
Mortgage to State of Pa r
Gen M ($20,000,000) gold guar p & 1 FPi.xe*ftr

Allentown Terminal—1st M guar p & ! (end) g_ . Ce.xc*

Miles Date
of of

Road Bonds

1907
1902

...
1878

290 1888
1905

1906-7

1890
1890
1890

29 1906
143
143 1881
143 1889
143 1889
52 1905
35 1896

142 1906
12
66
66 1898

262 1869 1

262 1869
262 1892 1

3 1889

Size or
Par
Value

500 &c
$1,000

50
50

1,000
£100
1,000
1,000

£50 &C
£20 &c
£20 &c

1,000
100

1.000
100 &c
100 &C
1,000
1,000
100

1,000 &c
100
100

1,000
$ & £
100,000

1,000
1.000

Amount
Outstanding

See text
$1,038,000
7,830,000
3,380,350
1,750,000
£810,000
$600,000
1,109.000

£748,850
£1,048,390
£810,653
$262,000
1,050,000
1,000.000
588,800
44 .",400

3,804,000
400,000

3.500,000
See text

600,000
3,200,000
2,000,000
9,998,000
100,000

7,250,000
450 ,000

INTEREST OR DIVIDENDS
Rate
%
5g
4g

6 In 1908
5 (6) g

5^
4H g
5

5g
5g
5g
5 g

7 In 1908
6g
5 g
5g
5 g
5g
9
3>S g
3

When
Payable

& D
& D

F & A
J & J
J & D
F & A
Various

M & N
M & N
A & O
A & O
Yearly
A & O

&
&
&
ft

ft

ft

ft

ft

ft

ft

ft

ft

ft

Where Payable, and by
Whom

Col Tr & Sav Bank, Chic
U S Mtge & Tr Co. N Y

London
do

Farm L & Tr, N Y; &Bos
Glyn, Mills, C & Co.Lond
Blair &Co, N Y

New York

Glyn, Mills. C& Co, Lond
do do

See text
Knickerbocker Tr Co.NY
Central Trust Co, N Y

do do
do do
do do

m default
Hambleton & Co. Bait
Del & Hudson Co, N Y

do do
Troy, N Y
A Iselln & Co. New York

do do
Penn RR Co, Phil; & Lon
Treasurer, Philadelphia
Penn RR Co, Phlla
New York and Phlla

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

Jan 1 1938
June 1 1942
Dec 1891
Aug 31 '08 i%
Dec 1 1927
Dec 1 1927
To Feb 1915
To May 1916

Nov 1 1910-40
Nov 1 1910-40
Nov 1 1940
Oct 1 1956
Aug 31 1908 7%
Apr
Apr
Apr
Apr
Jan
Jan
Apr

1921
1921
1921
1935
1946
1909
1946

J in 2 1909
Oct 1 1998
Apr 1 1910
Jan 1 1909
Mch 1 1942
July 1 1919

4H

.3

ABERDEEN & TOMBIGBEE VALLEY RR.—Under construction Dec.
1907 from Aberdeen. Miss., to Columbus, 30 miles. Projected to extend
between Okolona, Aberdeen and Columbus, Miss., and Plckensvllle,
Name changed in Sept. 1907 from Columbus Memphis ft P HK.
Stock authorized, $50,000. In Dec 1907 filed a mortgage to the Central
Trust Co. of Illinois as trustee to secure $750,000 of 3<t year 5% bonds.
V. 85, p. 1576; V. so, p. 167. Pres.. H. E. Reynolds; Sec C. B. Hopkins.
Office, Aberdeen, Miss.— (V. 85, p. 1576; V. so, p. if,7.)

ADIRONDACK RY.— In 1902 merged with the Delaware & Hudson.

AKRON & BARBERTON BELT RR.—Owns a belt line around Barber-
ton, O , and also extends to Falrlawn and Akron, ().: total, 40.2 miles. A
consolidation in May 1902; V. 74, p 1088. Stock. $100, (too, owned equally
by the Cleveland Akron & Columbus. Bait. & Ohio. Erie RR. and Northern
Ohio Ry. Bonds authorized. $1,500,000; Issued, $1,100,000, of which
$62,000 redeemed by sinking fund; $400,000 reserved for future require-
ments. Drawn at 105 yearly Dec 1 for sinking fund of $11 ,550 per annum

.

V. 75, p. 440.— (V. 78, p. 2598.)

ALABAMA GREAT SOUTHERN RR.— (See Map Southern Rv. )— Owns
Wauliatclile, Tenn., to Meridian. Miss., 291 miles; leases Wauhatchie to
Chattanooga, 5 miles, and Belt Ry. of Chattanooga 45 miles; trackage to
Blocton, Ala.. 8 m., and Gadsden, Ala.. 6 m.; total oper.,'354 miles.

ORGANIZATION.—Controlled by Southern Ry but operated Inde-
pendently. In 1905-06 the dual existence of the enterprise was ended, the
American corporation (Ala. Great South. RR.) succeeding the English cor-
poration (Ala. Great South., Ltd.) as the parent corporation, the amount of
outstanding stock remaining unchanged per plan In V. 81, p. 1722; V. 82
p. 159. Owns $833,300 stock of Southwestern Construction Co. received
In exchange for $833,300 Cincinnati New Orleans & Texas Pacific stock.

DIVIDENDS— '01. '02. "03. '04. '05 to '07. 1908.
Pref. stock ("A" shares old English co.) 9 9 10 9 6 yearly 6

BONDS.—Gen. mtge. 6s, £484,000, will retire first 0s and debentures.
The funded arrears of pref. dividends were in Feb. 1906 exchanged for an

equivalent amount ($399,464) of 4% obligations payable by sinking fund
10% semi-annually till all are redeemed Feb. 1 1911 and unconditionally
guaranteed by the Southern Ry. (V. 81, p. 1722; V. 82, p. 159). Then are
also $135,000 equipment trusts maturing to Aug. 25 1910.

LATEST EARNINGS.—11908 Gross, $1,494,784; net,
5 mos., July 1 to Nov. 30. J1907 Gross, 1,741,539; net,

ANNUAL REPORT.—Report for year ending June 30 1908
p. 1158, showed Gross, $3,551,501; net, lncl. outside operations,
other income, $79,044; charges, $480,911; bal. for stock. $413,038; dlvs.
(6%), $202,821. In 1906-07. gross, $3,979,775; net, $816.801.— (V. 85,
p. 1082, 1336, 1460, 1645; V. 87. p. 1158.)

ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL-
WAYS CO. (LIMITED)—This Is an English company controlling Alabama
6 Vlcksburg, 143 miles; Vlcksburg Shrcveport & Pacific, 189 miles; New
Orleans & North Eastern, 196 miles.

STOCK.— Pref. A 6% cum., £1,500.000; prf. B £2,500,000; par. £10.
First dlv. on pref . "A" stock, 3H %. paid March 10 1908, overdue abt. 150%.

SECURITIES OWNED.—Alabama & Vlcksburg. $30,000 1st mtge.
$363,400 2d mtge., $141,100 consol. mortgage and $581,500 stock; Vlcks-
burg Shreveport & Pacific, $1,513,000 gen. mtge., $2,080, loo pref . and
$2,773,500 com. stock; New Orleans & North Eastern, $5,115.non gen.
mtge., $1,500,000 Incomes and $5,320,000 stock: Southwestern Construc-
tion Co.. $448,700 stock; Railroad Lands Co., $108 850 (of $120 000) stock

$370,931
27 1. .".36

,ln V. 87,
$814,90-1;

COUPON PAID.—For '94. '95. '96. '98. '99. '00. '01. '02 to '07.

"A" Debenture % 5 5 5 5 5 5 5 5 % yearly
"B" do % .875 1 2H 2!| 4)^ 5 5 5 % yearly
"C" do -.% \% — 2% 5%yearly
EARNINGS.—See separate statement for each of the controlled com-

panies, in year ending Dec. 31 1907, net from Investments was $189,947;
1> ii'1 general expenses (C4.249), Income tax (£7,243). Interest on "A
debentures (£35,570). on "B" debentures 5% paid In Jan. 1908 (£49,798),
on "0" debentures, 5% (£38,506); sinking fund to extinguish debenture
discount, £6.500; dividend on pier A (3 '',",',)

. £49.875.— (V. 86, p. 101.)

ALABAMA TENNESSEE & NORTHERN RR.—Owns from Reform, Ala..
on the Mobile ft Ohio southerly; 45 miles completed April 1908. Successor
to Carrollton Short Line Ry. Stock authorized, $10,000 per mile.

Of the bonds ($1,500,000 author. Issue), $232,000 were Issued against
the first 29 miles, $30,000 have been Issued for a steel bridge over the

blgbee River, $10,000 are Issuable for a steel bridge over the Noxubee
i

,
$962,000 arc Issuable at the rate of $8,000 per mile for additional

mileage, but only when the net earnings on completed mileage for the
previous llseal sear are equivalent to Interest on the bonds to be Issued In
addition to bonds outstanding, and $260,000 for equipment on the basis
of ten el venths of cost of equipment. V. 83. p. 1036 For year ending
June 30 1908. gross. $45,664 against $45,875 In 1906-07; net. $22,687,
against $23,834. For 5 months ending Nov. 30 1908, gross, $25,796,
against $19,321 In 1907; net, $14,556, against $9,645.— (V. 83, p. 1036.)

ALABAMA & VICKSBURG RY.—Owns Vlcksburg to Meridian, Miss.,
and branch, 143 miles, all steel rails. Controlled by Alabama New Orleans
Texas ft Pacific Junction ho., which see.
DIVIDENDS.—1890 to 1892, 3% yearly; 1896, 3%; 1897 to 1899, 5%

1900 to 1902, 6% yearly; 1903, 9%; 1904 to 1908, 7% yearly. Stock divi-
dend of 50% In 1900.
BONDS.—$1,000,000 consols are held to retire Vlcks. & Meridian firsts.

EARNINGS.—Fiscal year ends June 30. For 5K months ending Dec. 14
1008, gross $718,134, agst. $737,727 In 1907. Report, V. 87, p. 1295.

Years— Gross. Net inc. *Int.,&c, Bal., sur. Dividend.
1907-1908 $1,510,761 $352,259 $231,105 $121,154 (7)$73,500
1906-1907 1,554,960 466,464 295,160 170,304 (7) 73,750

Includes $109,447 for additions and betterments In 1907-08 and $175,145
In 1906-07.— (V. 85. p. 158, 721, 1394; V. 87, p. 1295.)

ALASKA CENTRAL RAILWAY.—Building from Seward on south
coast of Alaska north to near Fairbanks, on Tanana River, 450 miles. Of
this, a2 miles from Seward north were In operation S;pt. 1 1907, and 60 miles
additional under construction, contract having been let for first 185 miles;
V. 82, p. 1495. Branch Is proposed from Knlk, about 150 miles from
Seward east to the Manatuska coal fields, 38 miles. V. 84, p. 1112. An-
nual report was In V. 87, p. 281.
On May 21 1908 receivers were appointed. O. G. Larabee of Spokane,

Wash., and John F. Goodwin of Valdez, Alaska, are now receivers. V. 87,
p. 1237; V. 86, p. 1283.

Stock authorized, preferred. 5°;, non-cumnlatlve, $2,500,000; com-
mon, $27,500,01)0; outstanding, preferred, $1,960,000; common, $4,000,-
000; par of shares, SUM) Bonds ($80,000,000 authorized) are Issuable
it $35,000 per mile of main and $25,000 Of Second track, with additional
bonds for terminals, tunnels, bridges, &c; outstanding, $3,804,000, $196,-
000 additional being deposited with the trustee pending retlrementof $98,-
000 old bonds due 1933. Of the bonds and stock. $8,500,000 each are
Issuable on the first 185 miles. See V. 81, p. 1846; V. 82, p. 1495; V. 87, p.
035.

Pres., A. C. Frost, Chicago; V.-P., H. C. Osborne, Toronto; Sec, James
A Halght. Seattle; Asst. Sec, Pierre G. Beach, Chicago; Treas., G. L.
Francis, Toronto.
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RAILROADS

For explanation of column headings, &c, see notes
on first page of tables

Alton Jacksonville & Peoria Ry—1st M $800,000 gold
Ann Arbor—First mtge $7,000,000 gold Mp.xc*
Arkansas Louisiana & Gulf— 1st M $6,000,000 gold__
Arkansas Okla & West— 1st M $1 ,250,000 g (text) Usm
Ash'and Coal & Iron—Stock

First refunding mortgage $400,000 gold N
Astoria & Columbia—First mtge $8,000,000 Ce
Atchison & Eastern Bridge—1st M gs f red (text).-Ce
Atch Top & Santa Fe Ry—Stock, com $250,000,000.
Stock pref $131,486,000 5% non-cum
Chicago & St Louis 1st M ($10,000 p m) cur F.c
Chicago Santa Fe & California 1st M gold..BB.c*&r
General mortgage gold (see text) Un.c*&r
Adj lnc M cumulative since July 1 1900 g.Ce.c*&r

do do Interest stamped payable M & N
Eastern Oklahoma Dlv 1st M $9,603,000 g..G.c*&r
Tra scont'lSLlstM $30,000,000 gredl 10 Moxc*r&r*
Deb gold Ser F to L $2,500,000 each; call 105_Q.c&r
Bonds $50,000,000 conv com stk red (text)Mo.c*&r
Bonds $30 ,000 ,000 conv com stk red (text) . S.xc* &r
Hutchinson & So 1st Mg red 105 since 1908- -OB.c*
San Fr & San Jo Val 1st M g call 110 aft 1915. -Ale.c
Santa Fe Pres & Phoenix—1st M $5,000,000 g.Mec*
Prescott & Eastern first mtge p & 1 guar Ce

Atlanta Birm & Atl—1st M $30 ,000,000 g red 106OB.C*
Atlantic & Blrm 1st M red 110 since 1909 ...OB.c*
Joint coll trust notes gold redeemable 101 Ta.c*
Equip bonds dueg$60,000 s-a Ta
Equip bonds Ser B (V 85 p 39) due $86,000 s-a..Q
Georgia Terminal Co 1st M $4 000,000 ggu p &1-OB
Alabama Term'l RR IstM $4,000,000 g gu p & LOB

Atlanta & Charlotte—Stock (see text)
Pref M (old 7s extended In 1907) (see V 64 p 286) ..c*
First mtge extended in 1907 r
Income bonds (not cum) ext in 1900 and 1907.

Atlanta Knoxville & Northern Ry—See Louisville & N

Miles Date
of of

Road Bonds

1905
292 1895
143 1907
... 1907

"22 1900
81 1896

--- 1898

142 1885
440 1887

8,339 1895
8,339 1895
8,339 1895
48" 1903
695 1908

1902
1905
1907

141 1898
372 1896
198 1892

26 y3 1898
1906

337 1904
1906
1906
1907
1907
1907

269
265 H 1877
265 y2 1877

1880
ashvll le

Size, or
Par
Value

$1,000
1,000
1,000
1,000

50
1,000

1,000
100
100

1,000
,000 &c1.
500
500
500

1,000
1,000
1,000
1

1

&c
&v
&c
&c
&c
&c

,000 &C
,000 &c

1,000
1,000
1,000
1,000
1,000
1.000
1,000
1,000
1,000

100
1,000
1.000
500

Amount
Outstanding

$200,000
7.000,000
2,860,000
See text

773,500
300,000

3,280,000
518,000

102,956,500
114,173,730

1,500,000
560,000

152,155,000
22,277,000
29,069,000
9,< 03,000

17,000,000
12,500,000
47,714.000
26 056,Ono

192,000
6,000,000
4,940,000
224,000

14,443,000
4,090,000
8,000,000
1,026,000
1.558,000
3,000,000
2 445,000
1,700,000
500,000

4,250,000
750,000

INTEREST OR DIVIDENDS
Rate
%

When
Payable

5g
4g
5 o-

6 g
in 1907
4g
4g
4 g

In 1908
In 1908
6 cur
5g

|M

J

4
4

4
4
4
4

4

5
5 _
5g
5 g
5

S
S

In 1908
4H
4M
4H

& S
—J
& J
& J
—

M

& N
& A
& J
&
&
&,

&

Where Payable, and by
Whom

New York & St Louis
Metropolitan Tr Co, N Y
N Y Mort Tr & Col Sprg
U S Mtge & Tr Co N Y
Check from Co's office
New York Trust Co, N Y

& O
lov
& N

& D
& D
& J
& O

&

& N
& J
&
&
&
&
&
&

Central Trust Co , N Y
Checks mailed from N Y

do do
5 Nassau Street, N Y

do do
do do
do do
do do
do do
c o do
do do
do do
do do
do do
do do

New York
New York
Jan '09 coupon not paid
Old Colony Tr Co, Bost
Trust Co of America, N Y
Nov'08 cou not pd wh due
Jan'09 coup notpd wh due
Jan 1909 coupon not paid
Jan 1909 coupon not paid
U S Mtge & Tr Co, N Y

do do
do do
do do

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend

Men 1 1937
July 1 1995
July 1 1957
Jan 1 1947
Mar 20 1908 1%
May 1 1925
Aug 7 1996
July 1 1928
Dec 1 1908 2H
F b 1 1909 2«
Mch 1 1915
Jan 1 1937
Oct 1 1995
July 1 1995
July 1 1995
Mch 1 1928
July 1 1958
Febl 1910-1914
Junel 1955
Junel 1917
Jan 1 1928
Oct 1 1940
Sep 1 1942
Apr 1 1928
Jan 1 1936
Jan 1 1934
May 1 1910
Nov '08-Nov'16
Jan'09 July'17
Jan 1 1927
Jan 1 1927
Sept 5 1908 3H
Jan 1 1910
Jan 1 1910
Jan 1 1910

Trustees: Albert C. Frost, Chicago; Henry C. Osborne and Gwyn L.
Francis, Toronto; George A. Ball, Muncie; George Turner Spokane: F.
Augustus Helnze, Butte, Mont.; James A. Moore and James A. Halght.
Seattle. Executive offices, 108 La Salle St., Chicago.— (V. 87, p. 1237.)

ALBANY & NORTHERN RY.—See page 173.

ALBANY & SUSQUEHANNA RR.— (See Map Delaware & Hudson.)—
ROAD.—Owns Albany to Blnghamton, N. Y., 142 miles. Operated
Coblesklll, N. Y., to Cherry Valley, 21 miles; of the stock $450,000 owned
Jan. 1 1908 by Delaware & Hudson; total operated, 163 miles.
LEASED for 150 years from Feb. 1870 to Delaware & Hudson Co.; rental

is 9 % per annum on stock. (See guaranty, V. 56, p. 774.) Stockholders'
protective committee, Geo. P. Butler, Chairman; U. S. Trust Co., deposi-
tary, claims for stock the benefit of refunding effected In 1906, say 3^ %
yearly on stk. V. 81 , p. 1847; V. 83. p. 968, 1036. In Sept. 1907 the lower
Federal court handed down a decision sustaining their position. V.86, p. 284.
BONDS.—The stockholders on April 7 1905 authorized $10,000,000 of 40-

year 3^% bonds to refund the $10,000,000 of 6s and 7s maturing April 1

1906, which were In June 1905 offered at par pro rata to the stockholders of
the D. & H. The new bonds are dated April 1 1906, guar. p. & I., and until
April 1 1916 convertible Into D. & H. stock—$500 stock for $1,000 bonds.
Of the bonds $3,354,000 had been converted In Dec. 1908. V. 80, p. 1174,
1362. 2343. Form of guaranty. V. 82, p. 986.
ANNUAL RFPORT.—Year ending Dec. 31 1905. gross, $6,093,960; net.

$2,762,557. Earnings no longer kept separate. Pres., Geo. P. Butler;
Sec. and Treas., W. L. M. Phelps. New directors (Oct. 1906), V. 83.
p. 968; V. 85. p. 1004.— (V. 85. p. 721. 1004; V. 86, p. 1004.)

ALBANY & VERMONT RR.—Owns road from Albany to Waterford Jet.,
N. Y., 12 miles. Leased to Rensselaer & Saratoga In 1860 and now oper-
ated by Delaware & Hudson Co. Annual rental, $20,000.

ALLEGHENY & WESTERN RY.— (See Map Buff. Roch. & Pitts.)—
Punxsutawney to Butler, Pa., 60 miles; branch. New Castle, Pa., to Cement
Works, 6 m.; total. 66 miles. An extension of Buffalo Rochester & Pitts-
burgh, to which leased In perpetuity for guaranty of bonds and 6 % on stock.
Uses Bait. & Ohio from Butler to New Castle and Pittsburgh under a track-
age arrangement, making In all 147 miles. See application to list In full.
V. 70. p. 849.— (V. 74. p. 774; V. 82, p. 508. 626. 691.)

ALLEGHENY VALLEY RY.—Owns from Pittsburgh to Oil City, Pa..
133 miles; Red Bank. Pa., to Driftwood, 110 m.; others. 22 miles.

Controlled by Pennsylvania RR.Co. .which on Jan. 1 1908 owned $10,335.-
150 of the $10,544,200 com. and $16,927,351 of the $17,173,900 of 3 % cumu-
lative pref. stock. The stockholders of the Penn. RR. voted Match 13 1906
to purchase the road, but merger not completed to Jan. 1909. V. 81,
p. 1847; V. 82, p. 159, 459.

BONDS.

—

General mortgage Is guaranteed by Penn. RR. by endorsement
on each bond. Real estate mortgages Jan. 1 1908, $808,000.

In 1907, gross, $7,060,420; net, $2,020,900; other Income, $4,662; Int.,
taxes, &c, $1,803,980; bal.. sur., $221,582.— (V. 82. p. 159. 626. 691.)

ALLENTOWN RR.—Topton to Kutztown. Pa., 4 Hi m.; Reading system

.

STOCK.—$1,268,884 (par $50). Including $1,071,400 pledged under
Reading Co. general mortgage. No bonds.
ALLENTOWN TERMINAL RR.—Owns 3H miles of railroad in Allen-

town, Pa., connecting the East Penn. (Phlla. & Reading) with the Cent, of
N. J. Leased for 999 years to Phlla. & Read, and Cent, of N. J. (by assign
ment from Lehigh Coal & Navigation Co.) at Interest on bonds and 5 % on
$450,000 stock (par $50). bonds being guaranteed, principal and Interest.
by Phil. & Read. RR. Co. (foreclosed) and Lehigh Coal & Navigation.
ALTON JACKSONVILLE & PEORIA RY.—Projected from Alton to

Jacksonville. 111.. 65 miles, of which Alton to Godfrey, 6 m., operated In
Apr. 1908. and balance was to be Sept. 1908. Stock auth., $800,000; out-
standing. $300,000; par $100. Bonds ($800,000 auth. Issue), Mercantile
Trust Co., St. Louis, trustee. See table above. Pres., Aaron O. Auten,
Jerseyvllle, 111.; Treas.. A. W. Cross; Sec. June M. Rhoads. Jerseyvllle, 111.

ANN ARBOR RR.— (See Map Detroit Tol. & Ironton.)—Owns road from
Toledo, O., to Frankfort, on Lake Michigan, 292 miles; trackage, Toledo to
Alexis, 9 m.; operates car ferries between Frankfort, Mich., Kewaunee and
Manitowoc, Wis., and Menominee and Manlstlque, Mich. Wabash uses
Toledo terminals.
ORGANIZATION.—Successor Nov. 1 1895 to Tol. Ann Arbor & Nor.

Mich., foreclosed under Qulntard-Lawrence plan In V. 59, p. 782. In
March 1906 the Detroit Toledo & Ironton RR. (which see) had acquired
$3,102,400 pref. and $2,190,000 common stock. V. 82, p. 508.
STOCK.—Common. $3,250,000; preferred, $4,000,000; 5% non-cumula-

tive; par $100. Pref. stork cert.. 'Supplement" Oct. 30 1897. p. :\

ANNUAL REPORT.—For 1907-08 was In V. 87, p. 1295. showing
Year end. June 30— 1908. 1907. 1906. 1605.

Gross earnings $1,951,294 $2,182,518 $2,175,231 $1,922,593
Operating expenses 1,425,273 1,415,659 1,391,680 1,337,364

Net earnings $525,021 $766,859 $783,551 $585,229
Net Income $555,629 ' $794,443 $811,816 $600,902
Deduct—Interest 280,000 280,000 280,000 280,000
Taxes 136,426 137,000 101,111 54,603

Balance, surplus $139,203 $377,443 $430,705 $266,299
New directors Sept. 1908, V. 87, p. 544. Pres., Eugene Zlmmermann;

Sec, G. Caspar Nlles; Aud., T. D. Hlnchcllffe. Detroit, .Mich.—V. 87.
p. 1295, 1209.

APALACHICOLA NORTHERN RR.—V. 86. p. 170; V. 87, p. 935.

ARGENTINE CENTRAL RY—See page 173.

ARKANSAS LOUISIANA & GULF RY.—To extend from Monroe, La..
at a connection with the St. Louis Iron Mountain & Southern and Vleksburg
Shreveport & Pacific to Pine Bluff. Ark.. 130 miles, with branch. 7 miles;

1 >f this, Mom !' to Hamburg, La., 56
July 1908. Stock auth.. $3,000,000; outstanding Sept. 1908, $1,240,000.
Bonds ($6,000,000 auth. Issue), Colorado Title & Trust Co. of Colorado
Springs, Col., trustee; $2,860,000 were subscribed for on account of 143

86, p, 107.)

Carolina Dlv.

miles under construction. V. 86, p. 106. Pres., Alfred Cowles, Chicago;
Sec. & Treas., E. A. Sunderlln, Colorado Springs, Col.—(V. 86, p. 106.)

ARKANSAS MIDLAND RR.—See page 173.

ARKANSAS OKLAHOMA & WESTERN RR.—To extend from Eureka
Springs, Ark., at a connection with the Missouri & North Arkansas, wes-
terly to Pryor Creek, Okla., 125 miles, of which Rogers to Slloam Springs
Ark. 30 miles, In operation In Sept. 1908. Stock auth., $3,000,000; out-
standing March 1908, $720,000; par. $100. Bonds are limited to $1,250,-
000 at $10,000 per mile. V. 86, p. 107. Pres.. W. R. Felker, Rogers. Ark.
Sec, F. F. Freeman; Treas., J. E. Felker, Rogers, Ark.— (V.

ASHEVILLE & SPARTANBURG RR —See Southern Ry.,

ASHLAND COAL & IRON CO —See issue of Oct. 1907.

ASTORIA & COLUMBIA RIVER RR.—Goble to Seaside, Ore., 79 m.;
branch, Warrenton to New Astoria, 2 m.; trackage, Goble to Portland, 40 m.;
total, 121 miles. Stock, $1,619,000; par $100. In 1907 acquired by Great
Northern and Northern Pacific. V. 84, p. 867. Year ending June 30 1907.
gross. $617,105; net, $253,175; other Income, $4,985; charges, $188,548;
balance, surplus, $69,612. Pres. Francis B. Clarke.— (V. 85, p. 1645.)

ATCHISON & EASTERN BRIDGE.—Owns railroad and wagon bridge
at Atchison, Kan., connecting with the union station. Used by the Atch.
Top. & Santa Fe, the Chic R. I. & P.. the Mo. Pac and the Chic Burl. &
Qulncy. A reorganization of the Chic & Atch. Bridge Co. foreclosed Mch. 4
1898, per plan V. 65. p. 366. Stock, $700,000; par, $100 per share. A sink-
ing fund equal to the difference between the annual Interest on the outstand-
ing bonds and $30,000 will retire bonds yearly at par and Interest (by lot If

not purchasable In the open market.) Pres. and Treas., H. P. Eells,
Cleveland, O.—(V. 67, p. 578.)

(THE) ATCHISON TOPEKA & SANTA FE RY —(See Map.)—The sys-
tem operated July 1 1908 comprised 9,815.62 miles of railroad and embraced
an unbroken line of track from Chicago, 111., via Kansas City, Mo., and Al-
buquerque, N. M., to the Pacific Ocean; also to Galveston, Tex., and the
Gulf of Mexico. For operating purposes the system Is divided as follows:

Miles.
Rio Grande & El Paso. 20.17
Southern Kan. Ry. of Texas 125.07
Santa Fe Prescott & Phoenix 257.40

Miles
Atchison Topeka & S. F 7.188.01
Gulf Colorado & Santa Fe.. 1,518. 18
Eastern Ry. of New Mexico. 706.79

Total of all July 1 1908. 9,815.62
This Is exclusive of 111 miles of new lines under construction substan-

tially completed on last-named date. Also controls through ownership of
securities or owns jointly with other roads 682.03 miles.

In 1900 acquired control of Gulf Beaumont & K. C. and Gulf Beaumont
& Gt. Northern, which are leased. V. 76, p. 751; V. 77, p. 1224; In 1905,
purchased the Arizona & Utah, 22 miles. V. 82, p. 48. In Aug. 1906 ac-
nulred the Arkansas Valley HI!, and the Holly & Swlnk Rv., Holly to Rocky
Ford, Col., 106 miles, opened July 1 1908. V. 82, p. 99. 867; V. 83, p.
379, 562. Leases Cane Belt RR., 105 miles (entire stock owned) for 50
years from July 1905. V. 85, p. 598.

ORGANIZATION.—This company was organized on Dec. 12 1895 under
the general laws of Kansas by the purchasers at foreclosure sale of the
property and franchises of the Atchison Topeka & Santa Fe RR. Co., In
accordance with a reorganization plan. V. 60, p. 658.
The railway company In July 1908 owned In fee 6,693.33 miles of system,

and also all, or nearly all, the bonds and stocks of the various companies In
which the title to the other lines Is vested. V. 68, p. 974. A list of such
holdings Is In the general mortgage (In V. 62, p. 732, 733) and successive
annual reports. See V. 69, p. 1300; V. 71. p. 27. Consolidation of con-
trolled companies (April 1907). V. 83, p. 1347; V. 84, p. 867.
San Francisco & San Joaquin Valley Ry. was merged In June 1901.
Cut-off from Rio Puerco, N. M., toTexlco, 278 miles. Including brnaches.

opened July 1 1908.
Has a Joint Interest with the Southern Pacific In the Northwestern Pacific

RR., Incorporated Dec. 31 1906 as a consolidation (see that company).

STOCK.—The pref. stock has preference as to assets and non-cumulative
dividends not exceeding 5 % per ann., as declared by the board of directors
out of net profits No other mtge. and no Increase In the pref. stock can be
made without consent of majority of all pref. stock outstanding and of all

com. stock represented at a meeting. The total auth. amount of pref. stock
Is $131 ,486,000, of which $10,800,000 Is reserved to acquire other lines; also
$6,486,470 In special trust for Improvements, extensions, &c Pref. stock
certificates In "Supplement" of April 1897. p. 3. In 1906 Oregon Short
Line (Union Pacific) purchased $10,000,000 pref. stock. V. 84. p. 50, 569.
Suit to set aside purchase, V. 86, p. 284.

Stockholders voted Jan. 30 1907 to Increase the auth. com. stock from
$152,000,000 to $250,000,000 and also not exceeding $98,000,000 bonds. t«
be convertible Into com . stock Of the convertible bonds stockholders were
offered $26,056,000 at par In July 1907. .See BONDS below. V. 83, p.
1347. 1468; V. 84 p. 219. 389.

DIV. (%). 1899. 1900. 1901
On com 3 Hi

On pref 2 4 5

. 1902 to 1905.
4 yearly (J&D)
5 yearly (F&A)

1906.
4H
5

1907.
6
5

1908. 1909.
5
5 Feb, 2H

BONDS.—The Gen. Mort. (Abstract V. 62, p. 731-739; see also V. 68,
i). i>74; V. 88, |). 1096) gives a lien, either by direct mortgage or by collateral
trust, on 8,.n.39 miles of the system, together with all the equipment and
terminals owned by tin- company, and future acquisitions.

General mortgage 4s (limited to $165,490,500). —Reserved-
a To retire guar, fund notes paid and car trust* at In 1895.

notexceedlng$1.250 for each $1 ,000 of old bonds.$15,500,000
h Non-assenting bonds from reorganization of 1889. 1 ,500,000
c Chicago & St. Louis 1st mtge. 6s 1,500,000
For Improvements, terminals, second track, equip-
ment. &c, at not exceeding $3,000,000 yearly, of
which not over $75().ono for extensions 30,000,000

For acquisition of Atlantic & Pacific and other lines. 20 ,000 .009

In 1908.
$2,339,383

504,960
1.500,000

1,852,102
6.731.56
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RAILROADS

For explanation of column headings, &c, see notes
on first page of tables.

Atlan ta Terminal—First mtge $1 ,500 ,000 gold. S.c*&r
Atlanta & West Point—Stock
Debenture certificates

Atlantic City—First Mtge $2,200,000 gold-.QuP.xc*
Atlantic City purchase money real estate mtge.-GP
Sea Coast prior lien mortgage gold
1st cons M $4,500,000 g gu QP

Atlantic Coast Line Co. (Conn.)—Stock $30,000.000..
Certs of lndebt Inc non-cum $6,000,000 SBa.r.
do do redeemable at 105 after 20 yrs-.SBa
do do redeemable at par after 5 years

Atlantic Coast Line RR—Stock common (text)
Class "A" com stock tax exempt (Rich & Pet certs)
Preferred stock 5 *%

First consol mtge $80 "ddd.OOO" gold "(textf."0s^c*&r
Coll tr M gold secured by L & N stk red 105..c*&r
First M on Jackson & Sow $2,000,000 gold-.SBa.c*
Certificates of Indebtedness (new) $25,000.000
Notes. $5,000,000 gold .c&r
Equip trust bonds gold $225,000 due s-a SBa c*
Bonds Underlying First Consolidated 4s

North East (S C) cons M gold Flor to Charleston c
Wilmington Col & Aug 1st M (Wllm to Columbia)..
Atlantic C L of S C gen 1st M (1st on 355 m)g.S Bac*
Petersburg M class A gold
do do class B gold (Petersburg to Weldon)

.

Richmond & Petersburg first mtge ($24,500 arc 7s)

.

Consol M g (Richmond to Petersburg, etc) Ce.c*
Wllm & Weldon gen M ($938 ,000 are 4s) g. . SBa.c*
Wilmington & New Bern 1st M gold assumed .SBa

Nor &Car 1st M gold (P Pt Va to Tar N C)...Ce.c*
Second mortgage gold SBa.c*

Sav Fla & W 1st M g ($2,444,000 are 5s) -.Mp.c*&r
Charleston & Savannah gen mtge gold SBa.c*
Bruns& W 1st M (Brunswick to Albany) g gu.Mp.c

• Alabama Midland 1st M g (Balnb to Montg)..Mp.xc

Miles Date
of of

Road Bonds

3.3 1903
86 .

1881
83 1889

1900
66 1898

All 1901
——

1897
1900
1905

3.885 1902
1902

104 1904
1902
1907

... 1907

102 1883
239 1880
696 1898
68 1881
68 1881
22 1875
27 1890

479 1885
90 1897

110 1889
110 1896
547 1884
111 1886
169 1888
174 1888

Size, or
Par
Value

$1,000
100

1,000
1,000
1 000

100
100
100

1,000
100
&c
&c
&c
100
100
100
&c
&c

1,000
1,000

1,000
100 &c

1,000 &c
1 000

1,000
1,000
1.000
1,000
1,000

500 &c
1,000
1,000
1,000
1,000
1.000
1,000
1.000

500 &c
1,000

Amount
Outstanding

$1,500
1,232
1.232
2,200

75
350

1,850
12,600
5,000
5,000
3,000

47 .537
1,000
1 ,596

43,713
35.000

818
21,566
5,000
3,825

000
200
200
000
000
000
000
000
000
000
000
600
000
600
000
000
000
600
000
000

657,000
1,600,000
5,547,000
868,000
800,000
340,500
300,000

4,000,000
106,000

1.320.000
400.000

6,500,000
1,500,000
1,407,000
2,800,000

INTEREST OR DIVIDENDS
Rate
%

4g
6 In 1808

6
5g
4^
5g
4 g

3 In 1908
5 cur
4
4

See text
See text
5 In 1908

4 g
4 g
4 g
4
5g
4g

6g
6
4g
5 ff

6 g
6 & 7

4H B
1 g & 5

4 g
5 g
5 g

g

5 g & 6
7 g
4 g
5g

g

When
Payable

J & D
J & J
J & J
M & N
A it, O
A & O
J & JQ—

M

J & D
& J
& J
& J
& J

M & N
M & S

& N
& D
&

M &
M &

& J
& D
& J
& J
& O
& N
& O
&
&
& O
& J
& o
& J
& J
& N

Where Payable, and by
Whom

Standard Trust Co, N Y
Atlanta Ga

do
Reading Terminal, Phlla

do do
do do
do do

Baltimore
In 1907 paid 5%
In 1908 paid 4%
In 1908 paid 4%
Treas Office, Wllm, N C

do do
do do

United States Tr Co. N Y
J P Morgan & Co, N Y
Safe Dep & Trust Co,Bait
Treas Office. Wllm, N C
United States Tr Co, N Y

do do and Bait

Cuyler, Morgan & Co .NY
First Nat Bk. NY; & Bait
Safe Dep & Trust Co. Bait
Richmond Office

do do
do do

Brown Brothers. N Y
First Nat Bk, NY; & Bait
Safe Dep & Trust Co.Bait
Central Trust Co. N Y
Safe Dep & Trust Co, Bait
United States Tr Co, N Y

do do
do do

Metropolitan Tr Co. N Y

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

June 1 1953
Jan 1909 3%
Company's opt
May 1 1919
Apr 1 1930
Apr 1 1948
July 1 1951
Die 10 19082%
Irredeemable
Jan 1 1909 2%
Jan 1 1925
Jan 10 1909 2H
Jan 10 1909 2 H
Nov 10 1908 2}$
July 1 1952
Oct 1 1952
Dec 1 1954
Irredeemable
Mch 1 1910
To Mch 1 1917

Jan 1

Junel
July 1

July 1

Oct 1

May 1

Apr 1

July 1

Aug 1

Apr
Jan
Apr
Jan
Jan
Nov

1933
1910
1948
1926
1926
1915
1940
1935
1947
1939
1946
1934
1936
1938
1928

The Adjustment Mortgage (Abstract. V. 62. p. 7»») Is to the Central Trust
Co. as trustee. Interest is payable only out of net «»rnlngs up to 4 % In each
year, cumulative since July 1 1900. Present issue Is limited to $51 ,728,000,
but when the $30,000,000 general 4s authorized for Improvements as above
have been Issued. $20,000,000 additional adjustment 4s may be Issued for
the same purpose at not exceeding $2,000,000 In any one year, but only by
a majority vote of the adjustment bondholders. Interest— In Nov. 1897
paid 3%; since, full 4% yearly.
The Eastern Oklahoma division 4s of 1903. V. 76. p. 434; V. 79. p.

1331: V 84. p. 1549; V. 85 n. 598; V. 86. '>. 080, ln.ll

The Trans-Continental Short Line" first gold 4s of 1908 are limited
to $30,000,000 authorized Issue. The $17,000,000 sold In July 1908
cover 69"> miles In operation, comprising the line from Amarlllo, Tex.,
to Rio Puerco, New Mexico, 363 miles (Including the Belen cut-off, 268
miles, completed In 1908), the Pecos Valley & Northeastern, Cameo,
N. M., to State Line, 208 miles, and branches aggregating 124 miles.
The remaining $13,000,000 can only be Issued at the rate of $25,000 per
mile. V. 87, p. 479, 543, 878.
The $30,000,000 debenture 4s of 1902 are paid off $2,500,000 yearly.

No new mortgage on lines owned when the debentures were Issued can
be made without securing debentures thereunder. See statement. V. 7 1,

p. 150. 204; also V. 75, p. 680. The debentures are paid from cash in the
treasury and not Included In the income account V. 77, p. 2338.
The 4s of 1905 ($50,000,000 authorized Issue) are convertible at par be-

tween June 1 1906 and June 1 1918, and may be called at 1 10 on any Interest
day, but when called may be converted Into stock provided the time for con-
version has not expired. No new mtge. on lines owned Jan. 1 1905 shall

be made without securing the convertible bonds thereunder. V. 79, p.
2695; V. 80. p. 649; V. 81, p. 1174; V. 82. p. 391. 867.

Stockholders on Jan. 30 1907 authorized the Issue of $98,000,000 of con-
vertible bonds. The $26,056,000 Issued are convertible Into com. stock at
par to June 1 1913 and may be called at 110 on any Int. day. but when called
may be converted Into stock ,

provided thetlme for convers 1 1 n lias not ex-
pired. No new mtge. on lines owned Jan. 1 1907 shall be made without se-

curing the 5s of 1907 thereunder. V. 84. p. 1051. 11 12; V.85. p. 97. 283,529.

Divisional Bondi, in Addition to Those in Table Above, Outstanding June '08.

Name of Issue. Dalt. interest. Outstanding Maturity
Gulf Beau & K Cist Mffold 1893 6 g F-A $618,000 Aug 1 1913

2d M ($138,500 are 6s) 1893 5&6 g F-A 315.000 Aug 1 1913
Cane Belt 1st M. jr. red (V. 87. p. 36) 1901 5 g J-D 750,000 June 1 1021

LATEST EARNINGS.—11908 Gross. $39,014,297; net, $1-1,781,751
5 mos.. July 1 to Nov. 30. J1907 Gross. 40,599,146: net, 12,076,946
Road ope'rated, 0,706 average miles In 1908. against 9.405 miles In 1907.
For 4 mos. ending Oct. 31 1908, net, $11,502,258, agst. $11,059,197 In

1907; other Income, $80,999; int., taxes, rentals, &c, $6,059,042; dlv. on
com. stock, 6 mos. (2^%), $2,573,912; bal., sur., $2,950,302.

REPORT.—Annual meeting third Thursday in October. Report for
year 1908 was given In V. 87, p. 868, 876; see also page 846.

1906-07. 1907-08.
Average miles operated 9,273 9,415
Total operating revenues - ..$94,343,307 $90,617,796
Operating expenses.. 58,770.704 60,823.963

Net operating revenues -- ...$35,572,603 $29,793,833
Other Income 757,361 671,910

Total net Income $36,329,904 $30,465,743
Taxes ($3,244,596) rental of tracks & terminals ($71,186) $3,315,782
Interest on bonds 12,579,302
Hire of equipment ($61 1 ,477) , advances to subsld. cos ($280,296) 891 ,773
Dlv.—On pref., 5% ($5,708,690) , on com. ,5 H_% ($5,662,607.. 11.371,2117
Fuel reserve fund ($81,378) add'ns & betterm'ts ($340,332).. 421,710

Balance, surplus for year 1907-08 $1,885,879

Old Basis— 1906-07. 1905-06. 1004-05. 1903-04.
Average mile operated. 9.273 8,434 8,305 x,im>
Gross earnings $93,683,407 $78,044,347 $68,375,837 $68.17 1 ,200
Net earnings.. $34,815,506 $29,546,829 322.858,453 325,040,168
Total net Income $35,568,674 $30,893,230 $23,672,355 327.107,042

OFFICERS.—Act'ng Chairman of Exec. Com., Walker D. Hlnes; E.
P. Ripley, President; D. L. Gallup, Comp.; C. K. Cooper, Asst. Treas.

Directors. < " arl - t<ei< ird i lerv Ind, Pa i orton H
Rogers, H. Rleman Duval, Thomas P. Fowler. Walker D. Hlnes, New York;
John G. McCullough. Vermont; B. P. Cheney, Boston; Edward P. Ripley,
Byron I, Smith, Chicago; Andrew C. .Tobes, Wichita; Ilowel Jones, Charles
S. Gleed. Topeka; H. C. Frlck, Pittsburgh.

OFFICE.—5 Nassau St. N. Y.— (V. 87, p. 935, 1602; V. 88, p. 52.)

ATLANTA BIRMINGHAM & ATLANTIC RR.— (See Map.) Bruns-
wick, Ga., to Birmingham, Ala., 448 miles, Including 19 miles temporary
trackage into Birmingham, operated from Sept. 1908; Scssoms to Way-
cross, Ga., 26 miles; Fitzgerald to Thomasvlllc, Ga., 81 miles; branch,
Manchester to Atlanta, 78 miles, opened Jan. 1908; branch, Pyrlton to

Ashland, 7 m.; Alabama division, Talladega to Ashland, 32 miles, acquired
Sept. 1 1906; total, 672 miles. (V. 84, p. 1426; V. 80, p. 115). Branch
from Bessemer, Ala., to Mulga, 14 m.. to be complete-die 1909. Has
terminals at Atlanta and Birmingham and steamship connections al

Brunswick. The Atlantic & Birmingham Ry. was merged in April 1906.
See V. V. 82, p. 867; V. 83, p. 35, 1290. The Georgia Terminal Co. and
the Alabama Terminal RR. .having $1,500,000 and $3,000,000 stock,
respectively, all owned by the railroad company, will provide terminals
at Atlanta and Birmingham, respectively; they are leased for 99 years from
July 31 1907, their bonds being guaranteed, prln. & Int., also 2H%on stock;
V. 84, p. 1426: V. 85, p. 1204; V. 88, p. 156, 227. Brunswick SS. Co.
operates between New York, Brunswick and Havana, Cuba. V. 82, p.
1267; V. 83. p. 35, 1290: V. 85, p. 344, 470, 1204: V. 87, p. 616.
RECEIVKKSIIIP.—On Jan. 2 1909 President H. M. Atkinson and

Vice-President P. S. Arkwrlght were appointed receivers, the Jan. 1909
coupon on the 1st 5s of 1906 and other Issues being defaulted, also the
Jan. coupon and $86,000 Installment of principal due on the equipment

bonds &c. V. 88, p. 99, 156—see table above. See President's report
of Jan. 5 1909, with opinions of experts, &c. V. 88, p. 227. On Jan. 25
1909 $184,000 receivers' ctfs. were authorized to meet installments of
principal and Interest due on car trusts.
Committee for 1st 5s.—A protective committee consisting of S. H. Fessen-

den.'ijPhlllp Stockton and F. H. Farrar in Jan. 1909, requested deposits
of 1st 5s; City Trust Co. of Boston, depositary. V. 88, p. 99, 157.

STOCK authorized, $25,000 com. and $10,000 5% non-cum. pref. perm.;
par of shares, $100; Issued, common $25,000,000; preferred, $10,000,000.
Part was to be deposited under coll. trust notes.

BONDS.—Of the 5s of 1906 ($30,000 000 authorized Issue), $25,000 are
Issuable per mile of main line and branches, with $10,000 additional for
second track, an amount equal to the par value of prior liens being reserved
to retire the same. Not exceeding 33 1-3% of this aggregate amount may
be Issued for equipment and not over 30 % for terminals and shop facilities.
In 1908 $14,443,000 bonds were outstanding. V. 84, p. 1426. Additional
amounts deposited under coll. trust notes.
The collateral trust 5% notes ($8,000,000) sold in May 1906 are a joint

obligation of the railroad and the Atlantic & Birmingham Construction Co.
They were to be secured by deposit of $6,000,000 Atlanta Birmingham

& Atlantic first mortgage bonds as earned and $4,600,000 pref. and $10,-
000.000 common stock, and $1,206,000 equipment notes of the RR.,
>ni ire stock ($5,000,000) of Birmingham Coal & Iron Co., owning 35,000
acres of coal and 3,600 acres of iron ore lands (subject to a $2,000,000
mtge.), and the entire stock and bonds ($1,000,000 each) of Brunswick
SS. CO. V. 82, p. 1267; V. 83, p. 35. 1290; V. 84, p. 270; V. 85, p. 1404.
Fqulpment obligations Jan. 1 1909 other than In table above, $210,000 5s,
maturing $10,000 quarterly (Q.-M.) to March 1 1914 and $15,440 due part
monthly to Sept. 1 1909.
The controlled companies, the Georgia TermlnalCo., Alabama Terminal

RR . Hlrmlntrham Coal & Iron Or,, and Brunswick SS. Co., In 1907 sold
$3,000,000, $2,445000, $2,000,000 and $1000.000 bonds, respectively.
V. 84, p. 1427, 1551: V. 85, p. 470; V. 88, p. 156.

LATEST EARNINGS.— 11908 Gross, $882,369; net, $844,194
5 mos., July 1 to Nov. 30.\1907 Gross, 295,958; net, 240,145

REPORT for year ending June 30 1908 in V. 86, p. 1284, showed on 491
miles, gross, $1,583,805; net, $426,663; other Income, $136,689: Interest,
taxes, &c. $518,714- bal., sur., $44,637. See also V. 88, p. 227. Pres.,
H. M. Atkinson, Atlanta, Ga.; Sec, R. E. Culllnane. Office, Atlanta, Ga.

Directors— II . M. Atkinson, P. S. Arkwrlght, Morris Brandon, Geo. Dole
VVadley, G. \\> . Brine, R. E. Culllnane, H. M. Milam. S. J. Bradley, W. B.
Stovall, Atlanta: Gordon Abbott. Boston; A. D. Rus.sell. Percy R. Pine,
F I. Eldrldire. New York; W, A. Hundley, Roanoke. Ala.; Cecil Browne,
Talladega. (V. 87, p. 36, 613, 676. 1294; V. 88, p. 99, 150, 227. 230.)

ATLANTA & CHARLOTTE AIR LINE RY.— {See Map Southern Railway
System.)—Owns Charlotte, N. C, to Atlanta, Ga., 263 miles.
The operating contract of 1881 accepted by the Southern Ry. requires the

payment of Interest on At. & C. debt and 5 % on stock; If gross earnings ex-
ceed $1 .5(10.01)0, dividends to be 6%. and If they exceed $2,500,000.7%.

In 1907 the bonds (three Issues) were extended 3 years. V. 83, p. 1347.
Stock largely deposited with a committee, W. Emlen Roosevelt. Chairman
(U.S. Mtge. & Trust Co. depositary) , until May 1 1910. to prevent Increase
of nittre. debt unless stock Is recompensed V. 83, p. 1410.

DIVIDENDS. 11881 to '89. 1890. 1891 to Mch. '01 inc/. Since
Percent

—

j 5 yearly. 5H 6 yearly (M&S). 7yrly.(M&S)
i: MININGS-For year ending Feb. 28 1907, gross, $4,169,423, against

$3,975,698 In 1905-06. Pres., C. S. Falrchlld, N. Y.— (V. 83. p. 1410.)

ATLANTA TERMINAL CO.—Owns union passenger station opened
May 14 1905. with approaches, used by Southern Ry., Central of Georgia
Ry. and Atlanta A West Point RR. Stock. $150,000, owned in equal pro-
portions by the three companies named, which pay all charges and ex-
penses on car basis. V. 76, p. 593, 1394; V. 77. p. 699.

ATLANTA & WEST POINT RR —Atlanta, Ga., to West Point, Ga..
86 miles. Georgia RR. June 30 1903 owned $547,200 stock and $388,900
deb. cert. A belt line around Atlanta, 5M miles, is operated at rental of
$16,000 yearly—4% on Its cost. V. 71, . 963 V. 73, p. 1354.
DIVIDKNDS begun In 1855 were for many1 years 8 % per annum. From

Julv 1 1884 to July 1901 Inclusive, f> % yearly, J & J; Oct 1 1899. 25 % extra;
1902 (?): 1903, 6%: 1904 to 1908, 6% yearly; 1909, Jan., 3%.

In 1907-08. gross, $1,151,791; net, $235,386; other Income, $44,631;
charges, $100,652; dividends. $73,932; surplus, $45,433. In 1906-07,
gross, $1,160,780; net, $428,754.— (V. 69, p. 590; V. 71, p. 963.)

ATLANTIC CITY RR.—Camden to Atlantic City, 57 m. (double track
branches. Wlnslow Junction to Cape May. N. J., 55 m.; Wllllamstown, 23
m • Gloucester, 12 m.; Sea Isle City, 12 m.; Ocean City, 10 m.; total. 168 m,
V. 72, p. 1278. STOCK, com., $2,625,000; pref., $1,000,000 (par, $50).
Reading Co. owns over 99% of stock, and guarantees consol 4s, principal
and Interest. Form of guaranty, V. 75, p. 1398. Of the latter, $2,650,000
are reserved to retire prior lien bonds. See V. 73, p. 81. There are also
outstanding $23,500 Sea Coast RR. series A 5s and $2,834 series B 5s. For
year ending June 30 1907, gross, $1,925,824; net, $274,361 fixed charges
and taxes, $304,138: bal., deficit, $29,777.— (V. 82, p. 750.)

ATLANTIC COAST LINE CO —Organized May 29 1889 under
the laws of Connecticut, and owns a majority of capital stock and a
large amount of the bonds of the Atlantic Coast Line RR. below.
STOCK.—As to certificates of Indebtedness, see editorial Oct. 1807, Sup-

plement, p. 3; V. 65, p. 564; V. 71, p. 1310. In 1898 $5,000,000 stock was
distributed as a 100% dividend (V. 67, p. 954) , and in 1900 $10,000,000 4 %
certificates of Indebtedness (Including $2,500,000 of Atlantic Coast Line
RR. Co.). also a 100% dividend. V. 71, p. 697; V. 73. p. 493. In 1006
stockholders subscribed for $2,100,000 stock at par, raising amount out-
standing to $12,600,000. As to securities pledged to secure equally the
certificates of Indebtedness, see V. 71. p. 1310; V. 83, p. 560.

CASH DIV'S.l *98. *99. '00. '01. '02. '03. '04. '05. '06. '07. 1008.
Percent / 4 4 H 5 4« 6H 8 8 10 10 8

Balance sheet June 30 1908, V. 87, p. 1083 Chairman of board, Henry
Walters. Directors, Oct. 1906, V. 83, p. 890.— (V. 87, p. 1083.)
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AtlJCoasl L RR (Concl)—Florida So 1st M gold.AB.c*
Sanford & St Petersburg first mtge gold PeP
Ashley River first mortgage
Sll Sp O 1 G 1st M gold (Ocalato Inv & br)..Ta.c*

Atlantic & Danville— 1st M $4,425,000 g lnt rent.Mec*
Second mortgage $1,525 ,000 gold Interest rental-Ta

Atlantic & North Carolina—Stock $1,800.000
First mortgage $325,000 MeBa

Atlantic & St Lawrence—Stock 6 % rental Grand Tr'k
Atlantic & Western—First mtge $3,000,000 gold. .IB
Augusta & Savannah—Stock 5 % rental Central of Ga
Augusta Southern—First consol mtge gold Ce.xe
Augusta Union Station— First M $250,000 gold--.SB
Avon Geneseo & Mt Morris RR—Stock (see text)
Bald Eagle Valley—See Pennsylvania RR
Bait & Annap Short Line—Sce"ElectrlcRallway"Sec.
Baltimore Chesapeake & Atlantic—1st M gold-.Mp.c*
Bait & Cumberland Val Ry— 1st M Interest rental
Bait & Cumberland Val RR— 1st M Interest rental
B & C V RR Exten—Stock gu ($270,000 carries 7%)

First mortgage Interest rental Ba
Baltimore & Harrisburg RR— Mortgage gold.MeBa.c*

First M West Ext ($16,000 p m) gold guar.MeBa.c*
Baltimore & Ohio—Common stock $152,750,000

Pref stock 4 % non-cum authorized $60.000,000
Prior lien mtge gold not subject to call Me.c*&r
First M gold redeem at 105 after 1923 Us c*&r
Southwestern Dlv 1st M $45,000,000 gold F.c&*r
Pitts June & Mid Dlv ($20,000,000) 1st M g_Ce.c*&r
P LR & W V Sysref g red 100 after 1925. _Un c* &r
New York Dlv& Term first mtge $10,000,000 gold-
Conv debentures gold redeem (see text)
Notes sec by dep $8,000,000 P LE4 WVaref 4s_Us
Notes sec bydepofClL& Wh stock N
Bonds Underlying First Mortgage 3 Vt %

Loan 1853 extended In 1885 gold
Pittsburgh & Con 1st M extended In 1896 In gold

lln addition $7,635,050 are pledged as part colla
U Reg Interest Is Q-J

Miles Date
of of

Road

244

Bonds

1895
145 1894

4 1877
64 1888

275 1900
275 1904

'95 1887
167
10 1903
53

82H 1894
1903

88 1894
3 1879
5 1879

"27 1881
32 1886
15 1888

1,076 1898
1,657 1898
930 1899
384 1898

1,642 1901
1905
1901
1908

... 1908

377 1853
1868

teral f or the

Size, or
Par
Value

$1,000
1,000

1,000
1 ,000
1,000
100

1,000
£ & $100
1,000 &c

100
1,000

1.000 &c
100

1.000
500

100 &c
50

1,000
1.000
1,000
100
100

500 &c
500 <fcc

500 &c
500 &c

1.000

1.000
10.000 &c

5,000

500 &c
1,000

Plttsbur

Amount
Outstanding

$2,418,000
275,000
33,500

492,000
3,925,000
775.000

1.797.200
325,000

5,484,000
2,000

1,022,900
400,000
225,000
225,000

1,250,000
48,500
72 800

390,600
230,000
690,000
240,000

152.175,829
60,000,000
74.823.000
74.977.000
44.996.000
26,175.480
31,347,000
See text

139.000
6,000.000
3.660,000

112.500
58.000

gh Lake Erl

INTEREST OR DIVIDENDS

Rate
%
4 g
4 g
8
4g
4 g

«,
4g

See text
6
6
5 g
5
5 g
4 g
3H

&
&
&
&
&
&

Semi- an
J & J
M &

&
&
&
&
&

5 g
6
6

5 & 7
6
5 g
5 g

In 1908
In 1908
3H g
4 g
3^ g
3H g
4 g
4 g
4 g
5
5

4 g
4 2

6 West

When
Payable

& N
& N
& S
& S
& JTT
& OT
& JT
z
& N
& D
& S
& S
& S

A & O
J & J
Virginia

Where Pavab e. and by
Whom

United States Tr Co. N Y
do do

Co's office, Charlest'n, SC
United States Tr Co, N Y
Mercantile Trust Co, N Y
Trust Co of America, N Y
Check from Co's Office
Nat Mechanics' Bk. Bait
London and Portland
International Tr Co, Bost
Savannah. Ga
J P Morgan & Co. N Y
Safe Dep & Trust Co, Bait
Erie Railroad, New York

Broad St Station, Phlla
Farm & Mech Bank, Bait

do do
do do
do do
do do
do do

Co's Office. 2 WallSt.NY
do do
do do
do do
do do
do do
do do
do do
do do

do do
do do

Sys. 4s. z Coupons M &

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

Jan 1 1945
Jan 1 1924
Jan 1 1915
July 1 1918
July 1 1948
July 1 1948
F.b 8 '09 \Vi
July 1 1917
Sept 1908 3%
Jan 1 1944
Jan 6 1909 2H
Dec 1 1924
July 1 1953
Jan 1 1909 w*.

Sep 1 1934
July 1 1929
July 1 1929
fan 1 1909
Julv 1 1931
Nov 1 1936
May 1 1938
Mch 1 1909 8%
Men 1 1909 2%
July 1 1925
Julv 1 1948
Julv 1 1925
Nov 1 1925
Nov 1 1941
June 1 1948
Mch 1 1911
Mch 1 1909
Mch 2 1909

Oct 1 1935
July 1 1946
N; reg lnt Q-F.

ATLANTIC COAST LINE RR.

—

(See Map.)—Operates from Richmond
and Norfolk, Va., on the north, to Fort Myers, Port Tampa and River Jet.,
Fla., on the south, and Montgomery. Ala., and Augusta, Ga., on the west,
reaching the ports of Norfolk, Va.; Wilmington, N. C; Charleston. S. C;
Savannah and Brunswick, Ga.. and Jacksonville and Port Tampa, Fla.

Lines owned and trackage— Miles.
Richmond, Va., to Port Tampa,

Fla 90 6
Norfolk, Va., to South Rocky
Mount 115

Oontentnea to Wilmington 105
Wilmington. N. C. to Pee Dee
Junction 97

Florence. S. C, to Augusta, Ga..l66
Sumter to Columbia 43
Yadkin Jet. (Wilmington, N. C.)

to Sanford 116

Lines owned, &c.— (Con.)— Miles.
Paola Jet. near Sanford to St.

Petersburg, Fla 145
Palatka, Fla., to Brooksvllle.. 145
Mllldale, Fla.. to Wilcox 104
Branches. &c 1,558
Leased—

Central RR. of So. Carolina

—

Lane to Sumter, S. C 40
Other lines.. 40

Total In earnings 4,406
Waycross. Ga., to Folkston, Ga.. 34 \Closelv allied lines (see each co.)-
Jesup. Ga., to Montgomery, Ala. 354
Brunswick, Ga., to Albany 169
Dupont Jet. to Fort Myers. Fla.. 349

Louisville & Nashville 6,970
Charleston & Western Carolina. 341
Northwestern RR. of So. Car.. 71

Also owns one-sixth Interest In the Richmond-Washington Co. Leases,
Jointly with the Louisville & Nashville RR., the Georgia RR.. 571 miles.

ORGANIZATION.—Originally the Atlantic Coast Line of Va. (change of
name being authorized April 23 1900); April 18 1900 absorbed by consolida-
tion (per plan V 70, p. 840, 893) the following allied properties: Wilming-
ton 4 Weldon RR., Atlantic Coast Line railroads of South Carolina and
Virginia and Norfolk & Carolina RR. The Florida Southern and Sanford &
St. Petersburg were merged April 1903. the $4.241 .000 Fla. So. 4s and $775.-
000 Sanford & St. Petersburg 4s being offered the privilege of exchange for
90 % In Atlantic Coast Line consol. 4s. V. 76, p. 918. 971 . The Atlantic
Coast Line Co. (of Conn.) owns $24,257,000 com. and $1,009,300 pref. stock.
See that co. above. V. 70. p. 893; V. 71 , p. 1116, 1310; V> 83, p. 560.
Savannah Florida & Western Ry. ("Plant System"), which owned and

controlled 2.235 miles, was merged Julv 1 1902. V. 74, p. 774, 829.
In Oct. 1902 acquired $30,600,000 of the $60,000,000 Louisville & Nash-

ville RR. stock for $10,000,000 cash, $35,000,000 In 4 % collat. tr. bonds
and $5,000,000 stock. V. 75, p. 733. 792. 905; V. 79. p. 785.

STOCK.— Atl. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt
stock was assumed as so much of the com. stock of the new company.

In Nov. 1902 $5,000,000 com stock was given In part payment of con
trolling interest In Louisville & Nashville stock, $8,500,000 additional being
subscribed for as part of the same transaction at $125 per share. In Nov.
1904 $7,330,000 com. stock was Issued as a 20 % scrip dividend. V. 79,
p 2204; V. 75. p. 1252.

Stockholders voted Mch. 8 1906 to Increase the total authorized stock to
$60 000,000; of the new stock (all common) , $4,557,600 was subscribed for
by stockholders at par In May 1906, raising the amount of com. stock out-
standing to $48,537,600 (including class "A" stock). V. 83. p. 490. 1295.
The pref. stock ($18,850,000) was In 1902 mostly exchanged for 125% In

4% certificates of Indebtedness. V. 75, p. 1252.

DIVIDENDS (%)— '00. '01. "02. '03. '04. '05. '06. '07. 1908. 1909.
Com (lncl. Class "A"). -- 2H 3H 5 5 o5 6 6 Below.Jan. ,2H
Preferred (M & N)... 2H 5 5 5 5 5 5 5 5

a Also 20 % In com. stock scrip and 5 % In Atlantic Coast Line Co. 4 %
certificates of Indebtedness. V. 81, p. 1558. In Jan. 1008 3% was paid In
Atlantic Coast Line RR. 4% certificates of Indebtedness; In July. 2 >^ %
cash. V. 85, p 1517, 1576.

BONDS.— First consol. 4s of 1902 ($80,000,000 auth.. limited to $20,000
per mile) are a first lien on about 958 m. of road and a blanket lien on 2.927
m. owned, subject to the underlying bonds. The first consols are Issued or
reserved as follows:

Issued for refunding. Ac, V. 75, p. 76; V. 77. p. 1872; V. 78,
p. 819; V. 81

. p. 263 (of which $3,609,450 In treasury) $47,322,450
Reserved to take up underlying liens 28,673,250
Reserved for extensions. Improvements and equipment 4,004.300
A mtge. for $2,000,000 was authorized In Nov. 1904 to acquire the Jack-

sonville & Southwestern, Mllldale, near Jacksonville. Fla., to Anderson
89 miles, and to extend the road 80 miles. V. 81. p. 1559.
As to the $35,000,000 collateral trust 4s of 1902. see "Organization"

above. They are subject to call at 105 In amounts not less than $100,000.
There were outstanding also June 30 1908 $66,000 Brunswick & Western

Income bonds and $207,000 Jacksonville & Southwestern freight certificates.
In 1907 Issued $4,500,000 4% equipment trust bonds; also $5,000,000 5%

straight 3-year gold notes. V. 84. p. 219. 506.
The Washington & Vandemere 4 Hs ($1,500,000 authorized, of which

$720,000 outstanding) are guar. p. & I., by endorsement. V. 84. p. 1246.
LATEST EARNINGS.—11908- -Gross, $9,690,508; net, $2,507,266

5 mos. July 1 to Nov. 30. J1907--Gross, 10.890,118; net, 2,157,779
REPORT for the year ending June 30 1908 was given at length In V. 87,

p. 1354, 1362 (see also editorial p. 1320). Comparisons with earlier
vears is Inaccurate, owing to changes In accounting.

1907-08. 1906-07. 1905-06.
Gross receipts $26,029,052 $26,771,528 $24,808,448
Operating expenses and taxes 20,043,704 20,442,027 16,892,199

Net receipts from traffic $5,985,258 $6,329,501 $7,076,249
Otherlncome 1,463,376 837,428 729, 034
Dividend on L. & N. stock (5^)1.683,000 (6)1.836,000 (6)1,836.000

Total net receipts $9,131,634
Interest on bonded debt, &c... 5.359,313
Int. on certs, of Indebtedness 862,754
Hire of equlpt. & term, rents 128.420
Dividend on common stock (5^)2,669,540 (6)2,912,256 (6)2,638,800
Dividend on preferred stock (5%)... 79,830 79,830 79,830

$9,002,02!) $10,542,183
$5,022,208 $4,862,448

862,766 862,792

Balance, surplus. $31,777 $125,869 $2,098,312

OFFICERS.—Chairman of Board, Henry Walters; Pres.. T. M. Emerson;
1st Vlce-Pres.. Alexander Hamilton; 2d Vlce-Pres.. C. S. Gadsden: 3d Vlce-
Pres., J. R. Kenly; Gen. Mgr., W. N. Royall; Sec, Herbert L. Borden;
Treas., James F. Post.— (V. 87, p. 1283, 1528, 1354, 1362.)

ATLANTIC & DANVILLE RY —(See Map Southern Ry.)—West Nor-
folk to Danville, Va., 203 miles, three branches, 22 miles: James River Jet
to Claremont (3-ft. gauge), 51 m.; total, 275 m. Leased to Southern Ry.
from Sept. 1 1899 to July 1 1949 for taxes, repairs, maintenance and cash
rental sufficient to cover Int. charges, with privilege of renewals for terms of
99 years. In addition the Southern Ry. agrees to pay the same rate of divi-
dends on com. stock as paid on Its own com. stock. V.71 ,p.447; V.79.p.625.
STOCK.—Com., $2,180,000. Pref. shares were canceled prior to July 1

1904. See V. 71, p. 181, 862; V. 73, p. 722, 956; V. 79. p. 625.
BONDS.—Of the $4,425,000 4s of 1900, $500,000 can be Issued only for

Improvements upon request of Southern Ry., Interest charges to be covered
by Increased rental. Of the $1,525,000 second 4s remaining, $750,000 will
be Issued July 1 1909. V. 77, p. 195.— (V. 79, p. 785. 967.)

ATLANTIC & GULF SHORT LINE.—See V. 73. p. 615; V. 76, p. 1354.

ATLANTIC & LAKE SUPERIOR RY.—V. 87. p. 740.

ATLANTIC & NORTH CAROLINA RR.—Morehead City to Golds-
boro, N. C, 95 miles. State of North Carolina owns $1,266,500 of
$1,797,200 stock. Leased from Sept. 1904 to Jan. 1 1996 to Atlantic &
North Carolina Co. (the lease being later transferred to Norfolk & Southern
Ry.) for Interest on bonds, taxes, &c, and dividends at 3% yearly for
20 years, Increasing H% yearly every ten years until 5% Is reached;
thereafter, 6%; lessee also agreed to expend $250,000 by Sept. 2 1907
for Improvements and equipment. V. 79, p. 967.

DIVIDENDS.— '93. '94. '95. '96. '97. '98. '99. 1900-04. Under lease.
Percent 2202222 See above.
EARNINGS.—For year endlntr June 30 1906, gross, $407,694; net, $154."

739; other Income, $7,246; int., taxes, &c. $105,607; dividends. $53,916;
bal., sur., $2,462. Pres.. Frank S. Gannon.— (V. 83, p. 1590. 1522.)

ATLANTIC QUEBEC & WESTERN RY.- V. 86, p. 167; V. 87, p. 1418.

ATLANTIC VALDOSTA& WEST ERN RY.—See Georgia So. & Fla. RR-
AUGUSTA & SAVANNAH RR —Mlllen to Augusta. Ga.. 53 miles. In

1895 re-leased toCen.of Ga. for 101 yrs. at 5% on stock.— (V. 61 . p. 230.)

AUGUSTA SOUTHERN RR.—Owns from Augusta to Tennille. Ga., 82
miles. The Southern Ry. In Jan. 1901 acquired about four-fifths of stock.
V. 73. p. 343. Com. stock, $400,000- pref., $350,000; par, $100. Year,
ending June 30 1908, gross, $167,318; net, $20,905; charges, $28,939;
balance, deficit, $8,034.— (V. 80, p. 2219, 2456.)

AUOUSTA UNION STATION CO.—Owns union passenger station at
Augusta, Ga., used by all roads entering the city, the latter under their op-
erating contract providing for Interest on the bonds and 4 % dividends on
stock. Stock, $75,000 (5% paid in), held equally by Southern Ry., Atlan-
tic Coast Line RR. and Georgia RR. V. 78, p. 2333; V. 79, p. 500. Pres,
Thos. K. Scott: Sec. and Treas., Carlton Hlllyer.— (V. 82, p. 48.)

AUSTIN & NORTHWESTERN RR.—See Houston & Texas Central Ry.

AVON GENESEO & MT. MORRIS RR —Mt. Morris to Avon. N. Y.. 18
miles. Leased to Erie RR. Feb. 26 1896 In perpetuity; rental (after 1901),
3H % on stock.— (See V. 63, p. 512; V. 62, p 318, 589.)

BAINBRIDGE NORTHEASTERN RR.—V. 86. p. 720, 080.

BALD EAGLE VALLEY RR.—Merged In Penn. RR. In 1908.

BALTIMORE & ANNAPOLIS SHORT LINE RR.—See Electric Railway
Section.

BALTIMORE CHESAPEAKE & ATLANTIC RY.—Owns Claiborne
to Ocean City, Md.. 87.66 m.; from Claiborne to Baltimore. 44 m., transfer
Is made by water; steamer lines owned, 1,131 m.; total mileage owned
and operated. 1.218.06 m. Controlled bv Pennsylvania RR. and allied
lines. V. 69, p. 541, 590; V. 59. p. 371. Pref. stpek. $1 .500,000 5 % cum.;
com., $1,000,000. Dlv. on pref., 2 % Mch. 1 1905; In 1906. Mch., 3 %;
Oct., 2%; In 1907, March. 3%; Sept., 2%; none since to Oct. 1908. Claim
of minority stockholders for larger dividends, V. 87, p. 284.
The stockholders voted on Jan 26 1905 to acquire a majority of the stock

of the Maryland Delaware & Virginia Ry., extending from Queenstown,
Md., to Lewes, Del., with branches, a total of 77 m., and guarantee $2,000,-
000 of Its first mtge. bonds. See that co.. V. 80, p. 116, 1058.

Fiscal year now ends Dec. 31. Report for year ending Dec. 31 1906 In
V. 84, p. 1302. In 1907. gross, $979,136; net, $145,740: other Income
$13,038; charges and Improvements, $199,805; balance, deficit, $41,027.—(V. 84, p. 1302; V. 87. p. 284.)

BALTIMORE & CUMBERLAND (RR. AND RY.).—The Railroad ex-
tends from State Line, Md., to Waynesboro, Pa.. 4.55 miles; stock, $76,700,
in $50 shares. The Railway extends from Edgemont, Md., to .State Line,
Pa., 3 m. stock. $42,500, In $100 shares. Both are leased to Western
Maryland RR for 50 years from July 1 1879, with privilege of renewal or
purchase: rental, Interest on bonds.

BALTIMORE & CUMBERLAND VALLEY EXTENSION RR.—Waynes-
boro to Shlppensburg, Pa., 26.52 miles. Leased to Western Maryland RR.
for 50 years from July 1 1881 , with privilege of renewal, for Interest on bonds
and dividend on stock, amounting In all to $38,730. See table above and
V. 75, p. 665.— (V 75, p. 665.)

BALTIMORE & HARRISBURO RR.—Emory Grove, Md. to Orrtanna,
Pa., 59 m., with branches. 7 m., total, 66 m. Leases Balt.& Harrisburg Ry.,
Western extension, Orrtanna to Hlghfleld, 15 m., guaranteeing Intereston
Its bonds. Leased to Western Maryland RR. for 50 years from Oct. 25
1886; rental. Interest on bonds and 5% on pref. stock (all paid M & N).
Stock, com., $690,000; pref., $29.100.— (V. 44, p. 812.)

BALTIMORE & OHIO RR — (See Map.)—ROAD.—Operates from Balti-
more to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis;
total mileage leased, owned and operated In July 1908. 3,992 miles. "Royal
Blue Line" (see Central RR. of N.J.) gives access to New York.
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Baltimore & Ohio (Concluded)—
Cent Ohio 82,500,000 con 1st M (1st loan) g.MeBa.c
Pittsburgh Junction 1st M $1,440,000 gold-.Me.c*
Pitts June 2nd M $300,000 gold JYle.c*

Bonds U ./deriving Pittsburgh. Lake Erie & West.
Clev Lor & Wheel cons M (now 1st) gold Usm.c*

General mortgage $1,000,000 gold redeem 105. N.c
Cons ref M $10,000,000 gold red at 102J4--Ta.c*

Cleveland Term & Valley 1st M gold guar. -Me.c'&r
Monongahela Rlv RR 1st M gold guar B & O Ce.c*
Ohio <Sc Little Kan Ry 1st M $250,000 red 105 gold
Ohio River first mortgage ($2,000,000) gold- FP.c*

General mortgage ($3,000,000) gold 1st on39mc*
Rav Sp & Gl 1st M $400,000 g guar p & L.FP.c*
Huntington & Big S 1st M ($400,000) gguar_.c*

Pittsburgh Cleveland & Toledo first mortgage gold.
Plttsburgh Newcastle & L E 1st M extended In gold
Pittsburgh & Western 1st cons M $10,000,000 g-.c*

Kllwood Short Line first mtge gold $300,000-..
W Va & P 1st M gold 5s scaled: red at par- -MeBa.c*

Leased Lines, &c. Securities
Bait & New York RR 1st mtge gold guar.MeBa.c&r
Mon River Coal M $1 ,500,000 gold s f redeem at par

Schuvlklll River E S RR 1st M gold guar p&i end.
Staten Isl Rap Tran 1st M $1,000,000 g $ or £.Us.C»
New mortgage $5,000,000

Staten Island Ry first mtge $1,000,000 gold- -Me c*

Baltimore & Potomac—See Phlla Bait & Washington
Bangor & Aroostook—Stock (see text)

First mortgage ($16,000 per mile) gold Q.c*
Second mortgage gold Usm
First mortgage Piscataquis Dlv $1,500,000 g-.G.c*
v Bur Extension first mortgage $500,000 gold.O.c*
Aroostook Northern first mtge $225,000 gold.-O.c*
Consol refunding mortgage $20,000,000 g.-.OB.c*
Medford Extension 1st M $1,000,000 gold Us.c*
Aroostook County bonds (assumed)
North Maine Seaport 1st M guar p & I . . -Usm.e*&r

a "Total Issued" shown in first left hand column.

Miles Date
of of

Road Bonds

144 1886
7 1882
7 1894

Virgin la 4 s
192 1893
192 1896
102 1900
88 1895
30 1889
72 1900
172 1886
209 1887
33 1890
11 1892
77 1882
30 1878

215 1887
3 1892

176 1890

5Y2 1889
1895

12 1903
11 1883

1905
13 1893

211 1893
211 1895
77 1899
33 1899

15H 1897
412 1901
28 1907

•92-'95

54 1905
halanc e being

Size, or
Par
Value

$1,000
1,000
1,000

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

100 &c
1,000
1,000
1,000

1,000
1,000
1,000
1,000

1,000

100
1,000
1,000
1,000
1.000
1,000
1.000
1,000
1,000
1,000

owned b

Amount
Outstanding

$1,009,000
a959,000
a250,000

5,000,000
890,000
950,000

3,302,000
700,000
228.000

2.000,000
2,941.000
376,000
303,000
441,000
82,100

765,000
300,000

3,991,000

50,000
716,000

5,000,000
1,000,000
See text

511,000

2,510,000
3,360,000
112,000

1,500,000
500,000
225,000

6,444,000
1.000,000
728,000

4,577,000
• Raltlmore

INTEREST OR DIVIDENDS
Rate
%

4JU

5 g

5 g
5 g
4« g
4 g
5 g
5 g
5 g
6 g
6 g
6 g
6g
4 g
4g
5 g
4 g

5 g
5 g
4 g
6 g

434 g

4 In 1908
5 g
5
5
5
5
4
5

4i
5 g

& Ohio

When
Payable

& S
& J
& J

& o
& D
& J
& N
& A
& S
& D
& O
& A
& J
& O
& D
& J
& J
& O

M & N
J & D
J & D
A & O

J & D

Seml-an.
&
&
&
&
&
&
&

Various
A & O

Where Payable, and by
Whom

Co's Office, 2 Wall St.N Y
do do
do do
do do

do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

First Nat Bk, Allegheny
J P Morgan & Co, N Y
Co's office, 2 Wall St NY

do do

do do
Amer Bonding & Tr.Balt

Foot Whitehall St, N Y

New York City

Checks mailed
Guar Trust Co, New York

do
do
do
do

Brown Bros,
do

Fourth Nat

do
do
do
do

NY: & Bost
do

Bk, Boston
Brown Bros NY Bos &Ph

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

Sept 1 1930
July 1 1922
July 1 1922

Oct 1

June 1

Jan 1

Nov 1

Feb 1

Mch 1

June 1

Apr 1

Aug 1

July 1

Oct 1

June 1

July 1

Jan 1

Apr 1

1933
1936
1930
1995
1919
1950
1936
1937
1920
1922
1922
1917
1917
1922
1990

May 1 1939
Dec 1 1945
June 1 1925
Jan 1 1913

Junel 1943

Jan 11 '09 2%
Jan 1 1943

1 1945
1 1943
1 1943
1 1947

July 1 1951
May 1 1937
Sept 12-.luly 15
Apr 1 1935

July
Jan
Jan
Oct

BALTIMORE & OHIO— (.See Map)— (Concluded.)—
The system embraces, subject to mortgages, the following lines:

Pr. lien 3y»% M — (1 ,076 m.) Miles
Bait, to Wheeling. Belpie.O., &C.721
Cumb. to Pittsb & W , &c 355

1st M. 4% —(581 miles.)
Bait, to Phlla. and branches 137
Chicago. 111., to Akron, O 378
Branches to Falrmont,W.Va.,&c. 66
South W Div. 3H% M.—

Belpre, O. via Clncin. to St.L. &c 930
Pitts. Jet 3 V2 % M — (384 miles)

Bellaire to Midland City. O
)

Shawnee to Sandusky, O J 377
Pittsburgh Junction RR 7

P.L.E.A. W.V Sys.4%M.(*l,642m.)
West Vlrg< .1.1 & Pittsburgh 176

Pittsburgh & Western. a21
Pittsb. Cleveland & Toledo 77
Pittsb.Palnesv. & Fairport 53
Eastern Ohio 17
Trumbull & Mahoning 11
Monongahela River RR 30
Cleve. Terminal & Valley 92
Cleve. Lorain & Wheeling Ry.,
Wheeling to Cleveland, &c 0195

Ohio River RR. Lines

—

Benwood to Wheeling <fec a265
West Virginia Short Line RR... 58
Ohio & Little Kanawha RR 74

Total of all (adding Baltimore
Belt and other lines) 4 ,448

f 84 m., also covered by Pitts. Jet. 1st M. a See this company.
i.—Receivers were appointed in Feb. 1896, but on July 1 1899

Include
HISTOI _

the road rr iper was returned to the company, the reorganization plan (In V.
66, p. 12JJ) having been consummated without foreclosure, and the road
vastly Improved in physical condition. The B. & O. Southwestern was re-

organized per plan In V 67, p 688. the consol. mtge. of 1893 having been
foreclosed' Cent. Ohio. &c.. plan, V. 67, p. 688. 1206, 1356. in May 1906
the holdings of Consolidation Coal stock were sold. V. 82. p. 1039.
The company received permission to take up the $15. 1 10,000 Cuic. Ter-

minal Transfer 1st 4s, which were redeemed May 3 1907. In Dec. 1908
about $7,700,000 minority Chic. Term. Transfer pref. stock was sold, the
purchaser being, presumably, the B. & O. V. 87. p. 1663; V. 86, p 52:
V. 84. p 867, 930. 1113; V. 85, p. 98, 1209.

READING CO., &c.—In 1901 $68,565,000 (virtual control) of the $140,-
000.000 Reading Co stock, consisting of $12,130,000 first pref , $28,530,000
second pref and $27,905,000 com . was acquired the Lake Shore & Michi-
gan Southern Ry. Co. (Vanderbllt system) taking about one-half. In 1904
the B. & O. and L. S. & M. S. each sold $3,950,000 of the common. V. 76,
p. 101; V. 80 p. 1856. In 1903 a one-sixth Interest In $6,924,200 f the
$11 .000,000 Hocking Valley Ry. com. stock was acquired. V. 77, p. 1225;
V 79 p 2746; V. 83, p. 37.

PENNSYLVANIA RR. INTEREST.—The Pennsylvania RR Co. pur-
Chased a large Interest In 1900-01 and on Jan. 1 1908 owned directly $14,-
273,600 pref. and $5,725,000 com. stock; also—through the Northern Cen
tral and Phlla B & W. (each owning one-half)—$2,000,000 pref. and $2,-
097 I

i

$13 4"1 200 com. stock V. 70. p. 76: V. 74. p 528; V. 78, p. 1276. In
Sept 1906 the Penn. RR. sold about $32,334,200 com. and $7,206,400 pref.
B. & O. stock held (approximately half Its total stock holdings) , the Union
Pacific system (Oregon Short Line) purchasing same. V. 83. p. 562, 686,
1036; V. 84. p 50. 569.

STOCK.—Authorized Issues: Common, $152,750,000, see "General Fi-
nances" below; pref. 4% non-cumulative. $60,000,000; outstanding, see ta-
ble above and General Finances." Pref. stock dlvs. arc limited to 4%

.

(See V 71 p. 1166. and editorial, p. 1143; V. 72. p. 1186.)

DIVIDENDS. 1900. 1901. 1902. 1903. 1904. 1905. '06. '07. '08. 1909.
Common (%) 2 4 4 4 4 4J^5J4 66 ch.,3
Preferred (%)... 4 4 4 4 4 4 4 4 4 Mc'i.,2
BONDS — (1) Prior Lien 3H%. a first Hen on main line and brain Ins.

Parkersburg branch and Pittsburgh division, about 1.076 miles of first track
and 1.325 miles of second third and fourth tracks and sidings, and also all

the equipment now owned of the value of upwards of $20,000,000, or here
after acq Ired. Total authorized, $75,000, < :

V. 69, i
- : V. 78, p. 1906; \ I p. 1528; V. 86, p.

(2) First Mortgage 4% Gold Bonds, Due July 1 1948 but subject to call.

In whole or In part, after July 1 1923, at 105; a first lien on the Philadelphia,
Chicago and Akron divisions and branches and the Fairmont Morgantown &
Pittsburgh RR . covering about 581 miles of first track and about 573 miles
of second third and fourth tracks and sidings; also on the B. & O, Terminal
property and the Baltimore Belt RR. They are also a lien, subject to prior
lien mtge , upon main line. &c. See app. to list, V. 69. p 30; V 79 p 211.
Total authorized (lncl. $49,975,000 Issued at reorganization).. $165.000,000

Of which reserved to retire prior lien bonds In 1925 75,000.000
Issued and Issuable for betterment or extension of the prop-

erties covered by mortgages (1) and (2) . or for extensions,
additions or equipment; at not exceeding $1,500,000 a
year for the first four years and at not exceeding $1 ,000,000
a year thereafter originally -- 27,000.000

(3) Southwestern Division 1st Mortgage 3 lis. Virtually a first

Hen upon the properties constituting the B. & O. South-
western RR system, or the securities representing the same,
covering about 930 miles of first track and about 401 miles
of second track and sidings. \ll Issue 1 45,000,000

(4) B. & O., Pitts. Jet. & Mid. Div. 3 'As. Expected to be ulti-

mately a first lien upon the railroads of the Central Ohio sys-
tem and Pitts. Jet. RR. Co., 385 miles in all. Total 20.000.000
Of which to be Issued only at the rate of not exceeding $1 ,000,-

000 per year for the first two years and thereafter at the
rate of not exceeding $500,000 per year, for the enlarge-
ment, betterment orextenslonor the properties covered.. 5.000 000

Of which In partial exchange for old bonds 10,569,000
Sold to a syndicate for cash requirements.. 4,000.000
Of this Issue $6,175,480 Is In hands of the public and $7,635,050 pledged

as part collateral for Pitts. Lake Erie & West Va. System 4s.

Note.—The underlying bonds still outstanding In July 1908 are In table
at top of nage. The underlying slocks still out $21,227. par value.

(5) Pittsburgh Lake Erie &. West Virginia System mtge. refunding 4% gold
bonds (authorized amount $75 000,000) are a lien on 1,642 miles, consisting
of the Ohio River, Cleve. Lorain & Wheeling Pittsburgh & Western. &c,
forming a direct connection with Pittsburgh, Cleveland Fairport Lorain
and Sandusky, subject to underlying bonds outstanding thereon (see table
above). In Sept 1905 $29,060,950 additional underlying bonds. Including

$7,635,050 Pittsb. June & Middle Div. 314s, were held in trust as part se-
curity Of the total issue of bonds, $32,785,000 are reserved to retire under-
lying bonds and the remaining $10,868,000 are Issuable for additions and
improvements; $8,000,000 of the bonds are deposited as collateral for the
$6,000,000 5",', notes due March 1 1909. V. 86. p. 479. See full statement
V. 74, p. 266; V. 79, p. 2793; V. 80, p. 1423; V. 86. p. 479.

(6) The 4% debentures of 1901 are convertible at the option of the holder
Into common stock at par on 30 days' notice (see V. 73. p. 1159); they may
be called for payment at par and interest on any Interest day. In the Inverse
order of their numbers. V. 72, p. 282; V 73, p. 337, 1158; V. 75, p. 549.

(7) New York Division and Terminal 1st 4s (authorized amount $10,000,-
000) are secured by deposit with the trustee of all the Staten Island Rapid
Transit refunding 4s as issued ($5,000,000 authorized), all the $350,000
Bait. & N. Y. 1st 5s and the entire stocks of those companies. Of the
bonds $5,000,000 were Issued on June 30 1908 but held In the treasury, the
balance being reserved for the further equipment, development and exten-
sion of the Staten I. properties including Bait. & N. Y. Ry. V. 83, p. 1042.

In Nov. 1907 the Bait. & Ohio purchased 2,000 cars from the Fairmont
Coal Co.. assuming part of $1,529,000 5% car trust bonds, due $162,000
yearly to Sept. 1918. V. 85, p. 1404. Ground rent liens, miscellaneous
car trusts, &c, June 30 1908, $1,281,730.

LEASED LINES.—Schuvlklll River East Side 5% bonds were purchased
Dec. 1 1903 at 110, per V 68, p. 40, and $5,000,000 new 4s Issued guaran-
teed p. & I., by endorsement. V. 77, p. 1745; guaranty, V. 81, p 727.
The West Virginia & Pittsburgh (see agreement In V. 67, p. 1310) has

been operated since Sept 1 1899 under a 99 years' lease, for 4% on the mtge.
to be appropriated to payment of bond interest. V. 69 p. 439.
The Ii. & O. acquired at 125 $1,956,000 of the $2,400,000 Pittsburgh

Cleve. & Toledo bonds. V. 70, p. 632; V. 76. p. 47.

FINANCES.—Stockholders In 1901 subscribed to $22,537,200 common
stock at par (V. 7:t

, p. 1 159; V. 74, p. 150, 286) and in 1902 to $ 12.316,860,
at same price, with $20,533,000 applicable to equipment. $9,329,000 to
double-tracking between Newcastle and Akron, and miscellaneous construc-
tion, and the remaining $12,454,000 to acquire stock, bonds, dsc, to be
placed under Pitts. Lake E. & W. Va. System mtge. V. 75, p. 549, 980.

Stockholders In April 1906 subscribed for $27,460.76!) new com stock at
par. the proceeds to be used for construction, Improvements and equipment
and the redemption of $8,915 000 collateral trust notes due May 1 1906,
raising the amount outstanding to $152,174,800. V. 82, p. 867. 927;
V. 83, p 491. 1042.

In Feb. 1908 $6,000,000 one-year 5"o notes secured by $8,000,000 Pitts.
L. E. & W. Va. 4s were sold, and in March 1908 $3.66:1,000 to acquire
nearly all the minority stock (about 25%) of the Cleveland Lorain &

Bllng. V. 86. p, 47!), 601. In June 1908 $7,610,000 bonds, consisting
of first 4s, and prior lien and Southwestern division 3 Us, were sold. V 86,
p. 1528; V. 87, p. 36.

EARNINGS.—6 mos., J1908. Gross, $36,964,881; net, $13,340,815
July 1 to Dec. 31. 11907 Gross, 42,885,143: net, 12,989,342

Earnings for half-year ending Dec. 31 1908 showed a surplus of $2,235,-
000 after payment of sem.-annual dividends of 2% on pref. and 3% on
common stock.

Earnings of July 1908. based on 3.9 '2 miles, entire system, except
Valley RR. of Virginia, Ravenswood Spencer & Cienvlllc Ohio & Little
Kanawha. Cleveland Terminal & Valley, Cleveland Lorain & Wheeling
ANNUAL REPORT.—Report for year ending June 30 1908 was In V. 87,

p. 1005, 1015. (See also editorial p. 980.) Average rate per ton per mile,
5.69 mills In 1907-08, against 5.70 mills In 1006-07; average revenue train
load, 408 tons, against 433 In 1900-07.

Year ending June 30— 1907-08. 1906-07. 1905-06. 1904-05.
Miles 3,992 4.006 4,030 4,026
Freight $55,681,786 $64,625,946 $60,002,204 $50,607,087
Passengers 13.736,107 14,147,117 13,701,698 13,817,141
Mall, express, &c 4,190,888 3,470,859 3,688,153 3,265,769

Total gross earnings.. $73, 608,781 $82,243,922 $77,392,056 $67,689,997
Operating expenses 54,150,879 54,880,091 49,515,221 44,710,603

Net earnings $19,457,902 $27,363,831 $27,876,835 $22,979,394
Other Income (net) 4,170,163 3,785,965 3,271,840 2,535,409

Total net Income $23,628,065 $31,149,706 $31,148,675 $25,514,803
Interest and rentals $11,165,423 $10,828,699 $10,558,036 $9,978,143
Taxes 2.027,298 1,759,795 1.448,364 1,376,885
Mlscel. Improv'tS. &c... 278,556 1,115,672 1,077,975 485,778
Additions & Improv'ts.. 3,000,000 3,000,000 2,500.000
Dlvs. on pref. stock (4%) 2,400,000 2,400,000 2,400,000 2,400,000
Dlvs. on com. stock. (6)9. 130, 550(6)9. 130. 190(5H)6, 851,474(4 J^)5. 592.042

Balance, sur. or dcf. ,d$l ,373,762 •s$2,915,440 •sSS.S^.SSO •s$3181.954
Surplus differs from that shown In pamphlet report, owing to method

of charging common stock dividend, ' ur form being used for simplicity.

Executive Committee—Oscar G. Murray. Chairman; G. F. Randolph,
J. R. Foard, N. B Ream and Samuel Rea; Pres.. Oscar G. Murray; 1st Vlce-
Pres., Geo. F. Randolph: Sec. C. W. Woolford; Treas.. J. V. McNeal.

Directors—R. Brent Keyset. John P. Green. Samuel Rea, Joseph R.
Foard Geo. F. Randolph. James Speyer. Edward H. Harrlman. Norman B.
Ream, James Stlllman. Edward R. Bacon, Joseph Wood, L. F. Loree.
New York office, 2 Wall St.— (V. 87, p. 1357, 1532; V. 88, p. 157.)

BANGOR & AROOSTOOK RR.— (.Sec Map.)—Oldtown, Me., northerly
to Van Buren. with branches; total, 507.0 miles, viz.

Lines owned— Miles
Oldtown to Van Buren 221.7
Ashland Jet. to Fort Kent 94.9
Mllo Jet. to Greenville 48.8
South Lagrange to Packards.. 28
Branches .--- 59.5

Lines Leased— Miles.
Northern Maine Seaport, La
Grange to Searsport 54.1

Total June 30 1908 507.0
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RAILROADS

For explanation of column headings, &c, see notes
on first page of tables

Bangor & Aroostook (Concluded)—
Car trusts Ser B $40,000 due A & O yearly Q
Car trusts Sec C g guar $45,000 due s-a PeP.c*
Car trusts Ser D g guar $45,000 due s-a Pe.Pc*

Bangor & Portland—First mortgage gold
Bea ver & Ellwood—First mortgage gold
Beech Creek—Stock (guaranteed 4 % by endorsement)

First mortgage gold guar p & 1 (endorsed) .. K.c&r
Second M for $1 ,000.000 g guar p & 1 (end) . Un. c&r
Clearfield Bltum Coal 1st M Int guar by Bh Cr g—

c

Beech Creek Exten—Is M $4,500,000 g guar p &1 Q.c
Beech Creek consol mtge $20,000,000 gold-- Q.c* &r

Bellingham Bay & Brit Col—1st M $1 ,000,000 gold s f

Belt Line Ry of Montgomery—1st M lawful money.-c
Belt RR & Stock Yard of Indianapolis—Stock

Preferred stock cumulative
First mortgage for $1 ,000,000 currency

Belt Ry of Chattanooga— First mtge gold.-.MeBa.c
Belvidere Delaware—Stock $4,000,000)
Consolldat.l guaranteed by United Co's sinking fd-.r
mortgage Vguaranteed by United Co's sinking fd-.r
of 1875 [Issue $600,000 reduced by sinking fd-.r
$4, 000,000J guaranteed by United Co's sinking fd.c*

Berkshire—Stock 6 % rental
Bessemer & Lake Erie— Erie equipment trust
Locomotive equipment trust
Standard equipment trust
Bessemer equipment trust, due $110,000 yearly.

Birmingham Belt—See St Louis & San Francisco
Birmingham Terminal—1st M $3,000,000 gold guar..
Bloomsburg& Sullivan RR— First M $400,000 FP
Second mortgage Income non-cum $200,000 FP

Boca & Loyalton—First M $675,000 gold call 110.. c*

Boonville St L & South Ry—1st M gold $1,000,000 _c*
Boston & Albany—Stock ($30,000,000 authorized) .--
Bonds (not mortgage) guaranteed prln & Int c
Bonds (not mortgage) $5,000,000
Bonds $2,500,000 currency
Bonn's (not mnrteaP'el $7,000,000 e-olrl, enarn * i

Miles Date Size, or
IN TEREST OR DIVIDENDS Bonds—Princi-

pal, When Due
or of Par Amount Rate When Where Payable, and by Stocks—Last

Road Bonds Value Outstanding % Payable Whom Dividend

'96-'00 $1,000 $160,000 5 g A & o Guar Trust Co,New York To July 1 1910
1906 1,000 640,000 5 g J & 11 Brown Bros, N Y & Bost To June 1 1916
1907 1,000 765,000 5 g A & o do do To Apr 1 1917

'80-'86 100 &c 320,000 6 g J & J 90 West St, New York 1930-1936
3 1899 150.000 4 g J & D Guaranty Trust Co, N Y July 1 1919

165 50 6,000,000 4 Q— 1 Grand Cent Station, N Y Jan 2 1909 1 %
165 1886 1,000 5,000.000 4 g J & .1 do do July 1 1936
165 1892 1,000 1,000,000 5 g J & J do do July 1 1936

1891 100 &c 732,000 4 g J & J Knickerbocker Trust,NY Jan 1 1940
59 1901 1,000 &c 3,500,000 3H g A & () Grand Cent Station, N Y Apr 1 1951

1905 1,000 &c 3,964,000 4 g A & O do do Apr 1 1955
All 1901 1.000 659,000 5 g J & D U SM &TrCo, NY; &SF Dec 1 1932

1 1890 1,000 200,000 6 J & .T Metropolitan Tr Co, N Y Jan 1 1910,
50 1,000,000 See text J & T Co's office, Indianapolis Jan 1 1909 3%
50 500,000 6 Q— r do do Ian 1 1909 1

H

1881 1,000 1,000,000 6 M & N W H Newbolds, Phlladel Apr 30 1911
45 1895 1,000 300,000 5 J & ,T Mercantile Tr & Dep,Balt July 1 1945

50 1,253,000 10 In '08 Yearly Broad St Station, Phlla Feb 24 '08 10%
81 1885 1,000 500,000 4 M & s do do Sept 1 1925
81 1887 1.000 749,000 4 F & A do do Feb 1 1927
81 1893 1,000 500 000 4 J & J do do Jan 1 1933
81 1903 1,000 1,000,000 3^ g J & J do and Bk Com,NY Jan 1 1943

100 1,078,700 6 Q—

J

15 Stock bridge, Mass Jan 1909 1J4
1,000 1,220,000 5 M & S Home Tr Co, Hobok, N J Mch 1 1922
1,000 150,000 5 M & S do do Men 1 1913
1,000 1,060.000 5 A & o do do Apr 1 1925
1,000 1,100,000 5 M & s do do Mch 1917-1926

1907 1.000 1,500,000 4g M & s Eqult'lTrCo, New York Mch 1 1957
30 1898 100 &c 364,100 5 J & J F I T & S D Co, Phlla Jan 1 1928
30 1898 100 &c 199,600 5 J & ,1 Reg Bloomsburg, wh earn Jan 1 1928
56 1903 1.000 552.000 6g A & o US M &Tr, N Y; & S F Apr 1 1923
44 1881 1,000 400.000 6 g F & A Amer Exch Bank. N Y Aug 1 1911

392 100 25.000,000 See text Q—

M

Office, Term Stat'n. Bost Dec 31 1908 2 H
1902 1,000 3,858,000 3H A & o do do Apr 1 1952
1893 1,000 3,627,000 4 A & o Office. Term Stat'n, Bost Oct 1 1913
1901 1,000 1,000,000 3H J & J do do Jan 1 1951
1 not 1 ,00 7.non.nnn 4 "• \ T v. l\T do do Vtav 1 1033

Alow grade cut-off from a point 4mIlessouthof,WestSeboelsto La Grange,
28 miles, was completed Jan. 1908. V. 84. p. 692. In Sept. 1907 the
Northern Ry. of Maine was Incorporated with $510,000 stock to build about
61 miles, connecting the three northern termini. Van Buren, Fort Kent and
St. Francis. V. 85, p. 920.

ORGANIZATION.—Organized Feb 13 1891. State of Maine refunds
95% of all taxes levied. For organization see V. 66, p. 855. Owns entire
stock of and leases for 999 years Northern Maine Seaport RR., which In

Nov. 1905 opened extension from La Grange. Me., to Searsport, on Penob-
scot Bay, 54 miles. V. 81, p. 1549: V. 84. p. 693

STOCK.

—

$2,510,000, being Increased from $1,550,000 In June 19J7 to
acquire stocks of Northern Maine Seaport and Schoodlc Steam RRs., pay
for Medford Extension and permanent Improvements and floating debt;
25,000 shares full paid and 100 shares 5% paid. V.-84, p 1549.

DIVIDENDS.—1^% semi-annually, Jan. 1904 to Jan 1905, both In-

clusive; July, 2%; 1906. 4%; 1907 and 1908, 4% (s.a.); 1909, Jan., 2%.
BONDS.—As to gold 5s on PIscat. Division, see V. 67, p. 1159; V. 68, p.

84, 329. Van Buren Extension 5s of 1899, V. 69, p. 952. Of the consol.
refunding gold 4s. $12,500,000 were reserved to pay off the outstanding
bonds, Including those of controlled roads car trusts and pref. stock, and
to acquire such controlled roads; $3,000,000 for Improvements over a series
of years and $4,500,000 for extensions at $25,000 per mile, Including equip-
ment. V. 73. p. 286, 896; V. 74. p. 93. The Northern Maine Seaport bonds,
of which $4,577,000 Issued ($5,000,000 authorized) are guaranteed. V. 81,
p. 265; V. 82, p. 392; V 84, p 391 , 692; form of guaranty, V. 81 , p. 727.

In March |1907 the $oJ8,000 Medford Extension first 5s were sold to pay
for 28-mlle cut-off completed Jan. loos. V. 84. p 692.

LATEST EARNINGS.—11908 Gross, $1,180,511; net. $409,072
5 mos., July 1 to Nov. 30.J1907 Gross, ; net

Surplus after charges, $47,300.

ANNUAL REPORT.—Report for vear ending June 30 1908 was In
V. 87, p. 1157, showing, gross, $2,844,082; net, $1,044,261; charges,
$937,342; dividends (4%), $97,040; bal , sur.. $9,879. In 1906-07, gross,
$3,221,696; net, $1 .088,401 DIr ctjrs Oct. 19 >8. V. 87, p.il088.— (V.
85, p. 1206: V. 87. p. 1088. 1157 )

BANGOR & PORTLAND RY.— (See Map Del. Lack. & West.)—Portland
to Bath. Pa.. 29 miles; Nazareth Jet to Martin's Creek. 5 m.; other branches
5 m.; total, 39 m Stock. $510,000, all acquired In 1900 by Del. Lack. &
West. RR. Dividend, 1900,6%; 1901.5%; 1902,4%; 1903,7%; 1904,8%;
1905, 15%; 1006 and 1907, 20%. For cal. vear 1907, gross, $351,467; net,
$103 101; charges. $29,900; dlv. (20%). $102,000; bal., sur., $61,291.

BATH & HAMMONDSPORT RR —Bath, N. Y., to Hammondsport . N
Y.. 10 miles. Control acquired by Erie RR. In 1903. In 1904 foreclosure
under $100,000 first mtge. was pending; second mtge.. $200,000. Stock,
$loo,0(io. year ending June 30 10117. cross, $42,045; net, Incl. other In-

come, $10,700; Int. and taxes. $16,851; bal., sur., $2,855.— (V. 70. p. 1 I

BEAVER & ELWOOD RR.—Ellwood Jet. to Hazen Coal Mine Pa., 3 m.
Leased to Pitts. & L Erie RR. for 20 years from May 1 1899; rental IicIul'

40% of gross earns; rental In 1007, $17,033; adm'n expenses, $576; Inl

bonds, $6,000; dividends (6%), $9,000; bal.. sur., $1,457. Stock, $15 l,

000: par. $100.

BEECH CREEK RR.— (See Maps N Y. Central & Hudson River RR.)—
ROAD.—Jersey Shore, Pa., to MahafTey, 112 m.; branches to Phlllpsburg.
to mines, &c, 53 miles; total. 165 miles.

LEASE, &c.—From Oct. 1 1890 leased to the N. Y. Cent. & Hud. Rl\cr
RR. for 990 years at Interest on bonds and 4% on stock, and since May 1

1899 operated directly as a part of Its Pennsylvania division. V. 68, p. 871'.
Carries mostly coal and coke. See guaranty. V. 52, p. 570. The bonds are
endorsed with New York Central's guaranty of principal and interest.
See V. 52. p. 570.— (V. 75. 1398 )

BEECH CREEK EXTENSION RR.— (See MapsN. Y.Cent.& Hud. lilt.)—Clearfield, Pa., to Keating, 52.1 miles: Rosslter to Rosslter Jet., 3.2 m.;
McElhattan to Browns. 1.2 m. Curwensville to Bower. 15 8 m.; Mahaflev
to Arcadia, 13.1 m.; Harmon to Boardman. 13 m.; branch to Irvona, 16.3
m.; 3 other branches, 11.5 m ; total 126.2 miles. A low grade coal lino
leased to N. Y. Cent. & Hud. Rlv. RR. (which owns entire $5,179,000 stock)
for 999 years from June 1 1905. bonds being guaranteed, prln. & Int. Of the
consols, part Is reserved to retire, dollar for dollar, old bunds. V. 80. p.
1171.1470. V. 81 p 30; form of guaranty. V. 82, p. 1267.— (V. 82, p. 1267)
BELLINQHAM BAY & BRITISH COLUMBIA RR.—Bellingham to Gla-

cler, Wash.. 44.16 m.; branch from Hampton to Lynden, 5.31 m.; spurs,
10.16 m.; yard track and sidings, 7.90 m.: total, 67.53 m. Stock. $1,000.-
000, ail owned by New York and San Francisco parties. Loans and bills
payable June 30 1908 $228,000. Year ending June 30 1908. gross, $223.
086; net, $53,435: other Income, $1,897; Int. and taxes, $55,303; bal., sur.,
$29, Pres., H. H. Taylor.— (V. 81. p. 840.)

CELT LINE RY. OF MONTGOMERY.—Owns real estate and a belt line
In Montgomery. Ala., about one mile of track on Tallapoosa, Bell, Perry and
Co'umbus streets. Atlantic Coast Line RR.pays an annual rental of $15.-
531. Atlantic Coast Line RR. owns about 92% of the $200,000 stock; par.
$100. Year ending June 30 1908, gross, $19,211; net, $15,621; bond
Interest. $12,000; bal., sur., $3,621.

BELT RAILROAD & STOCK YARD OF INDIANAPOLIS.—Owns 14
mile-i of belt road &c. Leased for 999 years to Ind. Union—which see.

DIV'ND— 1 Preferred In I Com '98 to '02 '03 *04 '05 '06 '07 '08 1909.
Since 1897..Jfull to date|stk % 5 yearly t>\i 7 8 8 11 12 Jan, 3

In I008 011 common, Jan. and July, 6% (Including 3% extra.)
Pres., S. E. Rauh. Indianapolis, Ind — (V. 77, p. 2389; V. 81, p. 1099.)

BELT RAILWAY (OF CHATTANOOGA. TENN.)—Owns 45 miles of
belt railroad In Chattanooga, Tenn. V. 67, p. 72.

Leased till July 1 1 945 to Alabama Great Southern RR.; rental guaranteed
to meet Interest on first mtge. bonds, taxes and maintenance. STOCK
la $300,000. owned by Alabama Great So. Ry. There are also $24,000 2d
Inc 4s, due 1946, redeemable at par; coup, paid Jan. '01 to July '08 Incl.

BELVIDERE DELAWARE RR —Owns from Trenton, N. J., to Manun-
ka Chunk, N. J., 67 miles; Flemlngton RR. &c, 14 miles; total operated
81 miles. Leased to United Companies, and transferred to Pennsylvania
RR. March 7 1876. Net earnings paid as rental

Dividends.—1897 to 1906, 5% yrly; 1907, Mch., 10%; 1908, Feb.. 10%.
BONDS.—All of the outstanding bonds are secured by the consolidated

mtge. of 1875 for $4,000,000; sinking fund, 1% of outstanding bonds If
earned. The Issues of 1885, 1887 and 1903 are guaranteed by the United
New Jersey RR. & Canal Co. Guaranty, V. 76. p. 918.
EARNINGS.—In 1907. gross, $1,759,596; net, $364,060; other income,

$51,811; Interest, taxes, &c, sinking fund and other charges, $255,046;
dividends (10%), $125,300; surplus, $35,525.— (V. 84, p. 748.)

BENNINGTON & RUTLAND RY —See Rutland RR.— (V. 70, p. 685.)

BERKSHIRE RR.—State Line. Conn , to Mass—N. Y. State Line
23 miles; Vandeusenvllle, Mass.. to Plttsfield, 22 miles; total, 45 miles. A
consolidation In 1905 with Stockbrldge & Plttsfield and West Stockbrldge
RR. V. 80, p. 2219. Leased April 1 1893 for 99 years to N. Y. N H. &
H. RR. for expenses, taxes and 6% on stock, paid Q J 15 at Housatonlc
National Bank. Stockbrldge, Mass. Stock $1,078,700.—(V. 80, p. 2219.)

BESSEMER & LAKE ERIE RR —Leases Pittsburgh Bessemer & Lake
Erie RR., Bessemer, near Pittsburgh. Pa., to Conneaut Harbor. Lake Erie,
&c, with branches, a total of 209 miles, for 999 years from April 1 1901;
owns 9 miles; total, 218 miles. V. 72. p. 137. Authorized to operate a
railroad from a point of connection with the Pittsburgh Bessemer & Lake
Erie at or near Kremls Station, Pa., to a point on the Jamestown & Franklin
RR. near Salem Station, Pa. Stock, authorized, $500,000. Controlled by
the Carnegie Co. and so by U. S. Steel Corporation. Guaranty of Marquette
& Bessemer Dock & Navigation bonds, V. 77, p. 1228; V. 76 p. 1358;
V. 82. p. 160.— (V. 82, p. 160.)

BIRMINGHAM & ATLANTIC RR —Talladega to Coal City, Ala.. 31
miles; branches, Rogans to ore beds, 9 miles, and Furnace to Welslngers,
3 miles; total, 43 miles. Stock, $1,000,000, all common; par of shares,
$100. Bonds, $500,000 40-year first 6s due Nov. 1 1931 ($1,000 each);
Interest, payable M&N, In default. Year ending June 30 1907, gross,
$41,501; dot. under oper., $1,726; bond Interest, not paid. President,
Sidney H. March; Sec. and Treas.. John Carlsen. 25 Broad St., New York
BIRMINGHAM TERMINAL CO —Has under construction passenger

terminals at Birmingham. Ala. Stock all owned by the Illinois Central.
Southern Ry., Seaboard Air Line, Central of Georgia, St. Louis & San Fran-
cisco and Alabama Great Southern, which Jointly guarantee the bonds.
Of the bonds ($3,000,000 authorized) $1 ,500,000 are reserved for additional
properties. V. 83, p. 1227; V. 85, p. 404.— (V. 85, p. 404.)

BLOOMSBURG & SULLIVAN RR.—Owns Bloomsburg to Jamison City,
Pa., 30 miles. Stock Is $600,000; par, $50. V. 66. p. 80, 952. '/ear
ending June 30 1907, gross. $117,278; net, $62,311; other Income. $2,181;
Interest, taxes,&c. $50,859; balance, surplus $13.633.— (V. 66, p 80 952.)

BOCA & LOYALTON RR.—Owns from Boca, on Central Pacific main
line, northwesterly via Loyalton to Beckwith. 40 miles; 6 miles additional
main line and 10 miles of branches; total, 56 miles. The Denver & Rio
Grande on June 30 1908 owned $1,504,500 of securities of company and
affiliated companies

Stock, $1 ,200,000, par of shares, $15. Bonds cover also Roberts Lumber
Co.'s property, comprising 52 769 acres of pine lands, water works, &c.
Mercantile Trust Co. of San Francisco Is mortgage trustee. They are sub-
ject to call for sinking fund at 110 and Interest. V. 76, p. 1 101 . For cal.
year 1007, gross, $244,308; net, $38,007; charges, $84,130; Improvements,
$27,994; bal., def., $74,122.— (V. 81, p. 667.)

BOONVILLE ST- LOUIS & SOUTHERN RY —BoonvIHe to Versailles.
Mo., 44 miles Leased to Mo Pac. till July 1 1910 at annual rental of
$25,000. taxes, expenses, &c. Stock $250,000' par of shares, $125.

BOSTON & ALBANY RR —Owns from Boston, Mass.. to Albany. N. Y..
200 miles; branches, 104 miles: leased lines, 88 miles; total, 392 miles.

Leased in 1900 for 99 years to the New York Central & Hudson River RR.
for guaranteed rental of 8% per annum on the $25,000,000 slock, payable
quarterly (March 30, &c), organization expenses, Interest on bonds, taxes,
expenses of maintenance, &c. The B. & A received for certain property
not Included In the lease $5,500,000 In N. Y. Central 3 H % 100 year deben-
tures. thus adding .77% per annum to 8% guaranteed on stock. See lease
In V. 69, p. 282; V 69, p. 1061. 1102. 1240; V. 70, p 74; V. 71, p. 645,
96? Bonds of 1901. $2,500,000, were for terminal facl'ltles at Boston, of
which $1,000,000 Issued. V. 71. p. 1218; V. 72, p. 44; V. 75, p. 752.

in ions $7,000,000 25-year 4% bonds were sold, guaranteed prln. and
Int. by New York Central & Hudson River RK. No mortgage can be
nlaced on the property without Jointly Including the bonds In the lien.
V. 86, p. 1099, 1158, 1466. 1528; V. 88, p. 99.

DIVIDENDS.—Cash dividends at the rate of 8% yearly were paid for
many years prior to the lease. Since 1900 &%%. viz.: 2% each In Marcb
and September, 2H% in June and 214% In December.
EARNINGS as reported to State Railroad Commission by lessee:
Year-1— Gross. Net. Other Inc. Int.,dlvs.,&c. Balance.

1907 08 $11,979,145 $608,691 $8,543 $2,545,072 def. $1 ,927,838
1908-07 12,097,301 1,943,104 392,141 3.557,796 def .1 ,222,551— (V. 86, p. 1041, 1099, 1158, 1466, 1528; V. 88, p. 99.)

BOSTON & LOWELL RR.—ROAD—Owns Boston to Lowell. 26 miles;
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles;
others. 45 miles; Middlesex Central, 11 miles; leases—Connecticut & Pas-
sumpslc, 146 miles; Nashua <fc Lowell, 15 miles; Peterborough. 10 miles;
Northern N. H., 83 miles (and subsidiary lines 90 miles): Stony Brook RR.,
13 miles; Wilton RR., 15 miles. Leases mostly assumed by Boston&Malne.

Leased in 1887 for 99 years to the Boston & Maine at 7% per annum on
stock till Jan. 1 1897 and 8% thereafter.

In Jan. 1908 sold $900,000 one-vcar 6% notes, maturing Feb. 1 1909.
V. 86, p. 227. In Jan. 1909 $350,000 4% 20-year bonds dated April 1 1909
were sold to refund the same amount maturing on that date. V. 88, p. 62.
99.— (V. 86, p. 227; V. 88, p. 52. 99, 157.)
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RAILROADS

For explanation of column headings, &c.
on first page of tab es

see notes

Boston* Lowe!!— Stk ($0,849,400)1
Bonds 20 years not mortgage
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds

Boston &

do
do
do
do
do
do
do
do
do
do
do

Maine—Stock

do
do
do
do
do
do
do
do
do
do
do

c*-_.
c*...

1

See description
In "Investors'
Sup p lenient"
of Apr., 1895,
p. 2.
Boston &Malne
gives a rental
guaranty for 99
years

common and scrip OB
Preferred stock 6% non-cumulative OB
Improvement bonds s f not mortgage or subj to call.
Bonds (not mortgage) for Improvement & ref-.c&r
Bonds (not mortgage) gold c&r
Bonds exchanged for FItchburg stock (V 70 p 175)
Bonds (not mortgage) , $1 ,000 ,000 . .

Bonds 52,000,000 (not mortgage) -

Bonds (not mortgage) , 20-year .

Bonds (not mortgage) , currency c&r
Bonds (not mortgage) $12,000,000 c&r
Portsmouth Great Falls & Conway 1st M assumed-

.

Notes $2.000,000
Notes $7,300,000

Boston & Providence—Stock 10% guar 99 yrs Old Co!
Bonds, not mortgage c*

Boston Revere Beach & Lynn—Stock
First mortgage $1,000,000 gold ---.SB.c*&r

Boston Terminal Co—First mortgage curr OB.c&r
Brins^n Ry— 1st \I, $2,250,000, gold red 110 c*
Brunswick & Western—See Atlantic Coast Line RR.
Buffalo Cr—Con (now lst)M $1,000,000 g Int as rent c*
Buffalo New York & Erie—See Erie Railroad.
Buffalo Rochester & Pittsburgh—Common stock.. Tr
JPref stock non-cum common 6% then pro rata.-Tr

71 & P 1st M p-old Rochester to Salamanca. _ Un.c*

Miles Date
of of

Road Bonds

1889
1892
1893
1895
1896

•97 '98
'99'01
1903
1905
1906
1907

--- 1909

...
1887
1892
1894
1900
1901
1903
1905
1906
1909

73 1877
1908
1908

68
.... '88-'93

~~9
1897
1897

..- iyos

6 1891

109 Tssi

Size, or
Par
Value

$100
1,000
1,000
1,000
1,000
1,000
1,000
1.000
1,000
1,000
1.000
1,000
1.000

100
100

1,000
1,000 &c

1,000
1,000
1.000
1.000
1.000

1.000 &c
1,000 &C
500 &c

100
1,000
100

1,000 &C
t.OOO &C
100 &C

1,000

100
100

1 .000

Amount
Outstanding

$6,849,400
350,000

1,000,000
1,000,000
500,000
750,000
414.000
939.000
250,000
500,000
500,000
325,000
See text

28 ,2 71,790
3,149.800
1 .919,000
2,500.000
6,000,000
5,454 000
t ,000,000
2,000,000
500,000

10.000.000
11,700,000
1,000,000
2.000,000
7,300,000
4,000,000
2,170,000
850,000
850,000

14,000.000
See text

1,000,000

10.500.000
6,000.000
1.300 000

INTEREST OR DIVIDENDS

Rate
%
8
4
4
4
4
4
4

3H
3M
3H
4
4
4

See text
6
4
4

4H g
3g
3H
3H
3M
4
4K
4H
6
3K

10
4

6 in 19C8
4H g
SM
5 g

5g

See text
6 In 1908

6 e-

When
Payable

J & J
A & O
A & O
F & A
M & S
J & J
A & O
J & J
M & N
M & S
M & N
J & J
A & O
Q—

J

M &
F &

&
&
&
&
&
&

S
A
A
J
.1

N
J
A
S
O

J & D
Various

M &
A &

Q—

J

J & J
J & J
J & J
Text

M & N

&
&
&

Where Payable, and by
Whom

At Office,
do
do
do
do
do
do
do
do
do
do
do
do

Boston
do
do
do

• do
do
do
do
do
do
do
do
do

BosAt Off .Causeway St
do
do
do
do
do
do
do
do
do
York
do
do
do

Boston Term
do

Office, or checks mailed
State St Trust Co, Boston
State National Bk, Bost
Savannah (Ga.) Tr C(

Farmers' Loan & Tr, N Y

New and

do
do
do
do
do
do
do
do
do
Boston
do
do
do

Room 424
do

Jan 2 1909 4%
Apr 1 1909
Apr 1 1932
Feb 1 1913
Mch 1 1915
July 1 1916
Oct 1917 & 1918
1919 & 1921
May 1 1923
Sept 1 1925
Nov 1 1926
July 1 1927
April 1 1929
J ui 11909 1 Jg%

36 Wall St,
do
do

New York
do
do

Bonds—Princi-
pal. When Due
Slocks—Last
Dividend

Sep
Feb
Aug
Jan
July
Nov
Jan
Feb

1908 3%
1 1937
1 1942
1 1944
1 1950
1 1921
1 1923

_ 2 1925
Sept 1 1926
April 1 1929
June 1 1937
Feb Mch '09

Apr-May 2 1909
Jan 1 1909 2H
July 1 1918
Jan 1 1909 3%
July 15 1927
Feb 1 1947
May 1 1938

Jan 1 1941

Feb 15 1909 2
Feb 15 1909 3%
Feb 1 1921

BOSTON & MAINE RR.—ROAD.—The system with Its many branch
lines covers the territory from Boston, Mass., to Portland, Me. (two divi-
sions), Springfield, Mass., Sherbrooke, Can., Rotterdam Jet. and Troy,
N. Y., Worcester, Mass.. to Portland, Me., and most of New Hampshire.

Lines leased— (Concluded) . Miles.
FItchburg a458
Nashua & Lowell <il5

Worcester Nashua & Rochester. a94
Connecticut River RR a81
Other 72
Trackage rights 9

Total operated July 1 1908 2.288
2d track (3d & 4th track. 10) 549

Controls Maine Cent, (which see) 931
St. Johnsburv & Lake Champ. 131
York Harbor & Beach 11
Vermont Valley 24
Sullivan County 26

ORGANIZATION. ETC.—An agreement with New York New Haven &
Hartford regarding division of territory was made In 1893, V. 56, p. 464.

In June 1907 the New York New Haven & Hartford acquired $10,994,800
(about 38%) of the stock, which was exchanged, share for share, for stock
of that company, but sold In July 1908 to new Interests who. It was said,
also acqulr <i sufficient additional stock to give them 51% of the out-
standing amount. V. 84, p. 1365; V. 85, p. 39. 160. 863. 1209. 1517; V. 86,
p. 1466; V. 87, p. 96, 935, 1009.

_jLirafs <wned.L_^J_j _ -j _ Miles.
Boston, Mass.. to Portland, Me.,

via Western Division 115
Boston to Portland, Eastern DIv. 108
Conway June, Me., to North
Conway,N.H 73

Portsmouth Electric Ry IS
|

Portland, Me., to Rochester,
N. H 54

North Cambridge Jet. to North-
ampton. Mass 96

Sundry branches 148
Lines leased, a See this company.

Boston & Lowell a469
Concord & Montreal o478

DIVS. Since '91/
Common %\

'92. *93. '94-98. '99. '00 to July
8 8 6 y'ly. 6>£ 7 yearly.

OS. 1908. 1909.
OctlM Jau.,lH

BONDS.—As to debentures, see issue of April 1895.
In March 1906 $10,000,000 20-year 4% currency bonds dated Sept. 1 1906

were sold to refund and pay bonds and notes maturing Sept. and Oct. 1906
and for other necessary purposes. V. 81. p. 974, 899. 1174: V. 82. p. 567;
V. 83, p. 36, 322; V. 86, p. 228; V. 87, p. 100;). In Dec. 1908 $11,700,000
20-year4'X% debentures were sold to refund 511,350.000 short-term obliga-
tions maturing to May 1909. V. 87, p. 1009, 1604, 1663; V. 87. p. 52.
157.

Boston & Maine guarantees $1,328,000 first 5s of St. Johnsbury & Lake
Champhtin Also Interest on $274,000 Manchester & Lawrence 4s Jolntlv
with Maine Central guarantees $300,000 Portland Station bonds.

EARNINGS.—5 mos.,/1908 Gross, $17,283,373; net, $5,435,074
July 1 to Nov. 30. \1907 Gross, 18.916,90;); net, 5,669.238

For 3 mos. ending Sept. 30 1908, net, $3,233,609, against $3,646,6951
other Income, S159.013; charges, $2,354,692; bal., sur., $1,037,930

ANNUAL REPORT.—Annual meeting second Wednesd ty [In October.
Annual rep >r* 1907 08 In V. 87, p. 932. showed results as fol)Ows:

I H906 0V.
Passenger $13,629,661
Freight 24,780,454
Mall, express, &c 2,650,410

1907-08.
$13,844,226
22,486,005
2,660,458

VTotal operating"revenues $41,060,52 $38,990,749
LVTotal net Income (after taxes) $9,825,576 $8,682,079
Rentals, Interest, .sinking fund and betterments ($80,537) 8.011,120

Balance for year 1907-08 $670,959
Add'contingent fund representing unappropriated surpluses for

6Jyears ended June 30 1907 543.206

Dividends on preferred stock, 6%.
Dividends onjeommon stock, 7%..

$1,214,165
$188,988
1,891,633

~3Balance,~deficlt"ln~1907-08, paid from profit and loss $866,456

^RESULTS FOR PREVIOUS YEARS—OLD BASIS.

^,Year ending June 30.
Gross earnings
Net earnings
Net, Including "other Income

1907.. 1906. ^1905
..$41,125,256 $39 214,203 $36,213,245
..-$10,156,859 $9,860,834 $9,593,505
...$10,861,218 $10,482,919 $10,181,094

^OFFICERS.—Pres , Lucius Tuttle; 4th V.-P. and GeneralJAudltor,
W. J. Hobbs; Treas., Herbert E. Fisher. Office. Boston.

^Directors—John L. Blllard, Chas. F. Llnsley, Merlden, Conn.; Samuel
Hemingway, New Haven, Conn.; Frank T. Brown, Norwich, Conn. Luc u;
Tuttle, Richard Olney, J. M. Prendergast, S. N. Aldrlch, Boston; Joseph
H. White, Moses Williams, Brookllne. Mass.; Samuel C. Lawrence. Med-
ford; A. W. Sulloway, Franklin, N. H.; VVm. Whiting. Holyoke, Mass.;
Fredk. C. Dumalne. Concord. Mass.; Edwin F. Greene, Wayland, Mass.;
FredE. Rlchar s, Portland, Me ; Edward P. Rlcker, South Portland , Me.

—

(V. 87, p. 1604. 1663; V. 88. p. 52, 99, 157.)
BOSTON & PROVIDENCE RR.—Owns Boston Mass., to Providence,

R. I.. 44 miles: branches 20 miles. Leased 99 years April 1 1888. to Old
Colonv RR.; rental 10% yearly on stock. In June 1907 a law was signed
permi tting consolidation with Old Colony RR.— (V. 84 p. J487.)

* BOSTON REVERE BEACH & LYNN RR.—Owns narrow -gauge road
fromlLynn to East Boston. Mass.. 9 miles, connecting with Boston by com-
pany's ferry-boats: Wlnthrop Division, East Boston to Wlnthrop. 5 miles.
In Sept. 1908 $379,100 stock was acquired by Estabrook & Co. V. 87, p.
676. Of the 4 Hs of 1897, balance unissued Is for Improvements. V. 65,
p. 68; V ;83, p. 379. Notes payable July 1 1908, $345.000. __
~^DIVDS. 1 1888-91. "92. *93. '94. 95. 96. '97 to '05. '06. '07. '08* 1909*.

Per cent...] 7 yearly 5H 5"'4H 4 3 2 yearly 4 ' 5r 6 Jan. ,3

Yr. end. Jun 30— Gross. Net. Int.&taxes. Dlvs paid. Bal.,su .

1907-08 $834,021 $123,415 $71,332 (6%)$51,000 $1,083
1906-07. 819,073 105,581 61,802 (5%) 42,500 1,278—V. 81. p. 1722; V. 83, p. 270, 379; V. 84, p. 1365; V. 87, p. 676.)

BOSTON TERMINAL CO.—Owns Southern Union Depot In Boston
opened In 1899. V. 68, p. 40; V. 69, p. 591. Boston & Albany, New Eng-
land, Boston & Prov.. Old Colony and N. Y. N. H. & Hartford RR. Cos.
each owns one-fifth of the $500 ,000 capital stock and pay as rental in monthly
Installments sums sufficient to pay all expenses, charges. Interest on bonds
and 4% on stock. These companies are jointly liable for any deficiency In
case of foreclosure. Reg. Int. payable Q-F: coupons F&A.—(V. 87. p. 224.)

BRINSON RY.—Projected from Savannah, Ga., northwest to Athens
180 miles, of which 25 miles from Savannah to bevond Springfield com-
pleted In March 1908. Stock authorized. $1,000,000. which may be in-
creased to $5,000,000. Stockholders April 6 1908 authorized an issue of
$2,250,000 bonds at $10,000 per mile for the first 100 miles and $15,000
per mile for remainder of road. V. 86, p. 720, 1158. President, Geo. M.
Brlnson. Office, Springfield, Ga.— (V. 86, p. 720, 1158.)

BUFFALO CREEK RR.—Owns 6 miles of terminal road in Buffalo, N.Y.
In December 1889 leased for term of charter less one day to the Lehigh Val
ley and the Erie RR., which together own entire capital stock of $250,000.
Rental Is Interest on bonds and 7% on stock.—(V. 84. p. 50.)

BUFFALO ROCHESTER & PITTSBURGH RAILWAY.— (See Mav.l—
Operates from Buffalo and Roch.. N. Y., to bituminous coal regions.

Trackage (Concluded)
Willow Grove to Pittsburgh, Pa
Penn. RR.—Penn. RR. Jet. to
Shuman Run Y, Pa

Other
Leased—Stock not owned—

Allegheny & Western

—

a
Punxsutawney to Butler, Pa.,
&c

Clearfield & Mahoning

—

a
Clearfield to Beech Creek RR..

Mahoning Valley RR

19
6

66

26
2

Lines owned in fee— Miles. Trackage (Concluded)— Miles.
Buffalo Creek, N. Y., to Mt. Willow Grove to Pittsburgh, Pa. 7

Jewett, Pa 100
Clarion Jet. to Llndsey, Pa. ... 60
Rochester to Ashford, N.Y. 94
Charlotte, N. Y.. to Lincoln urk 10
Indiana Branch— 63
Five branches 20

TrdCkage—
Erie—Mt Jewett to Clarion Jet.. 21
Baltimore & Ohio

—

Butler, Pa., to Newcastle 41
Ribold Jet. to Allegheny City.. 33
Total Julv 1908 (a See separate statement for this company) 568
ORGANIZATION. ETC.—Successor in March 1887 to the Rochester &

Pittsburgh, which was foreclosed In Oct. 1885, per plan In V. 41, p. 516.
The entire capital stock ($4,000,000) of the Rochester & Pittsburgh Coal

& Iron Co. was owned (V. 66, p. 1088) and through that company In May
1896 control was acquired of the Jefferson & Clearfield Coal & Iron Co. (see
that co. under "Industrials") with $3,000,000 stock. In 1906 the stock
of the Roch. & Pitts. C. & I. Co. was transferred (subject to the lien of the
general mtge.) to the Mahoning Investment Co., having $4,200,000 author-
ized slock In $100 shares, In consideration of 54,125,000 stock, the latter
being distributed Dec. 1906 pro rata In proportion of 25% among the
holders of Ry. common and preferred stocks. V. 83, p. 1468. V. 85 p.
114. 415. report, V. a7

, p. 542. For bonus of thtse coal companies see
Mlscel. Cos. Clearfield & Mahoning securities are guarantei iieny
& Western, sec that co. In Aug. 1901 allied Interests purchased upwards
of 25,000 acres of coal lands In Indiana Co., Pa. V. 75, p. 183, 347. Lake
Ontario Car Ferry, V. 83, p. 329; V. 87, p. 486.
STOCK.—The stockholders voted Nov. 21 1904 to Increase the common

stock from $9,000,000 to $12,000 000; $1,500,000 was subscribed for In 190*
by stockholders at par. V. 79. p. 685. 1905; V. 80, p. 116.

DIVS. (%)— 1*97. '98. '99. '00. '01. *02. '03. '04to'06. "07. '08. 1909.
Preferred > 12 2 6 6 6 6 6 yearly 6 6 Feb.,3
Common. J 4 4 5}4 6 yearly 5H 4HFeb.,2

In 1907, on com., Feb., 3%; Aug., 2 3^%; 1908, Feb., 2M%\ Aug.. 2%.
The Mahoning [nvestmem Co. In Aug. 1907 and March loosalso paid 2%

dividend on Its stock, thus offsetting the reduction; Aug. 1908, 2%. Com-
pare "Organization" above. V. 85, p. 283.

BONDS.— General 5s for $5,573,000 are reserved for prior bonds, &c.
The $2,000,000 debentures of 1897 In the treasury are convertible into com
mon stock at par and subject to call at 102 M; they are to be secured by any
subsequent mtge. unless made for refunding existing prior liens or for ex-
tensions exclusively. See V. 64, p. 706; V. 73, p. 1009, 1111.

Stockholders voted April 25 1907 to authorize a mtge. to secure an Issue
of $35,000,000 50-year consols to bear not over 4*4% Interest, of which
$3,000,000 issuable at once. $18,145,000 to retire underlying obligations at
or before maturity and the remaining $13,855,000 to be reserved for future
requirements after July 1 1908 at not over $1,500,000 yearly In 1908 or
subsequent calendar years, or such larger amount In any year as stock-
holders may authorize. V. 84, p. 807, 1306; V. 85, p. 39. 414; V. 86, p.
336; V. 87, p. 1009.

A sinking fund of 5% will retire series A, B & C equipment bonds annually
on May 1 . If purchasable at or below par; otherwise to be applied to the pur-
chase of additional equipment. V. 68, p. 1131; V. 71, p. 501; V. 73, p. 348.
Series D and E have an annual sinking fund of 6% for purchase of bonds
Sept. 1 and May 1. respectively, at 105 and Interest; If not purchasable,
bonds may be drawn by lot; Series E may also be called as an entirety at 105.
Series F may be purchased by sinking fund at not over par or drawn by lot
at par and may also be drawn at 102 and Interest on any Interest day. V.84
p. 1365; V. 85, p. 283. 414, 863. Real estate mtges., 5M%. $60,000.

EARNINGS—5 mos. ,"11908 Gross, $3,166,177; net, $940,875
July 1 to Nov. 30. J1907 Gross, 3,937,568; net, 1,336,700

For 3 mos. ending Sept. 30 1908. net over taxes, $477,341, against $781,-
926 In 1907; other Income, $68,747; charges, $434,069; bal., sur., $111,519.
ANNUAL REPORT.— Fiscal year ends June 30. The annual meeting

is held at New York on the third Monday In November. The report for
1907-08 was given at length In V. 87, p. 485. In 1907-08 carried 5,849,240
tons of bituminous coal (out of 8,933,599 total tons of freight moved).
against 6,184.159 In 1906-07.
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RAILROADS

For explanation of column headings, &c, see notes
on first page of tables

Buff Roch & Pittsb— (Concl)—R & P con M g.Un.c*
B R 4 P first gen mtge ($10,000,000) gold.-.Un.c*

Lincoln Park & Charlotte 1st M gold guar.-Un.c*
B R 4 P consol mtge $35,000,000 gold. -Ce.X.c*4r
Constrvrtlon & ImDrov't notes (V 83 p 1522).. ..c
Equipment bonds $50u,000 gold s f Ser A G.o*

do do B 4 C($995,000 Ser BJeach gold s f.G
do do D $2,000,000 gold red 105 sink fund.,
do do E $2,000,000 gold red 105 sink fund.,
do do F $3,000,000 gold red sinking fund...

Buffalo & Susquehanna RR—Common stock guar 4%
Preferred stock 4% non-cumulative guaranteed 4%

. First M gold sinking fund redeem at par Me.c*4r
First refunding mortgage gold (see text)..Mp.c*4r

Buffalo & Susq Ry—First M $6,000,000 go d.Us.c*4r
Equipment trust bonds $44,000 due seml-an.Usm.c
do do Ser B (V 85 p 39) $27,000 s-a.-Usm
do do Ser C (V 85 p 283) $45,000 s-a.PeP
do do Ser D $15,000 semi-annually

Buffalo Terminal Association—See Wabash RR.
Bullfrog-Goldfield RR —See Tonopah & Tidewater Rv
Burlington Cedar Rapids & Northern—See Chicago R
Burlington & Missouri Valley—See Chicago Burllngto
Burr's Ferry Browndel & Chester—First M gold-.xc*
California Pacific—See Southern Pacific RR.
Cal W RR & N— 1st M $700,000 gold guar s i (text) _c*
Cambria & Clearfield— 1st M ($2,000,000) g QP.c*

Bell's Gap consol M sink fund not drawn GuP.c*
Clearfield 4 Jefferson first mortgage QuP.c*
Pennsylvania 4 N W gen M $2.500,000 QuP.c*
Cambria 4 Clearfield general mortgage gold

Camden & Burlington County—Stock 6% guaranteed
First M g gu p 4 1 by TJn N J RR 4 Can Co. .QP.c*

Canada Atlantic—Con (now 1st) M g gu p 4 I

Ottawa Arnprlor 4 Perry Sound first mortgage
Pemb South 1st M, guar
Central Counties first mortgage Interest rental . -

Canada Michigan & Chicago—1st M (see V 63 d 838)
Canada Southern—Stock

Miles
of

Road

260
275
10

348

102
265

ock is;

n 4 Q

27
103
30
46
76

392
80
30

396
263

"60

Date
of

Bonds

1893
1901
1903
1906
1907
1907
1907

and 4
uincy.
1907

1905
1891
1882
1886
1890
1305

1897
1905

1906

457

Size, or
Par
Value

$1,000
1,000
1,000

1,000 4c
1,000 4c

1 .000
1.000
1,000
1.000
1,000

50
50

500 4c
1,000 4c
1,000 4c

1,000
1,000
1,000
1.000

Pacific R

1,000

1,000
1,000

500 &c
500 4c

1.000
1,000

25
1.000

$ or £

1,000
100

Amount
Outstanding

$3,917,000
4.635.000
350.000

4.090,000
750.000
5UO.OO0

1 ,995 .000
1,417,000
1.217 000
2,645 000
4,656,900
4,000,000
101,000

9,487,000
6.000,000
611,000
459,000
795,000
255,000

y and also

165.000

383,000
1.279,000
145,000

1,000,000
1,021,000
1,255,000
381,925
350,000

14,384,644
1,000,000
150,000
380.000

Worthless
15.000 .000

INTEREST OR DIVIDENDS

Rate
%
6g
5g
5g
4H g
4H
4K g
4H g
4H g
4H g
*K g
4
4
5g
4g
4>S g
5
5
5
5

When
Payable

Rock Isl

6g

5g
5g
6
6
5
4g
6

4 g
5
4
5

J & D
M 4 S
J &
M 4
F &
M &
M &
M 4 N
M & N
A 4 O

July
Q—

M

4 O
& A
4 A

Where Payable, and by
Whom

36 Wad St, New York
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

Checks mailed N Y
Harvey Flsk 4 Sons N Y
Flsk 4 Robinson, N Y
Flsk 4 Robinson, N Y
N W Harris 4 Co, N Y
N W Harris & Co, N Y
Flsk 4 Robinson, N Y
Penn Co for Insur, 4e

and Co.

A & O Commonwealth Tr Co StL

4
4
4
4
&
&
&
4
4

M 4 S

First Tr 4 Sav Bk, Chic
Broad St Station, Phila

do do
do do
do do
do do

Broad St Station, Phlla
do do
do do 4 Lond

See text F 4 A Grand Central StatlonNY Feb 1 1908 1 H

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

Dec 1 1922
Sept 1 1937
Jan 1 1939
May 1 1957
Aug 1 1909
May 1 1919
May 1 "20-'21

Nov 1 1919
May 1 1922
Apr 1 1927
July 1 1908 4%
Dec 1 1908 1%
Oct 1913
Apr 1 1951
Apr 1 1953
July'Ou July '16
Apr '09 Apr '17

A,.g '09-Aug '17

Aug 'Oa-Aug '17

Apr 1 1937

July 1909-1926
Jan 1 1941

1 1913
1 1927
1 1930
1 1955
1909
1 1927
1 1955

Apr
Jan
Jan
Feb
Jan
Feb
Jan

3%

Sept 1 1956

BUFFALO ROCHESTER * PITTSBURGH RY.
Year end. June 30— 1908. 1907.

Miles June 30 568 569
Gross earnings $8,263,595 $8,595,916
Net earning! $2,914,335 $3,149,921
Other Income 144.550 70,664

Total receipts
Int. on bonds, 4c
Rentals
Sink, funds, extr.. 4c.
Dividend on preferred..
Dividend on common

(Concluded)

.

1906. 1905.
568 538

$7,797,248 $8,138,275
$3,000,882 $2,848,733

32,204 22.805

$3,058,885
$1,021,868

500,668
573,686

(6)360.000
(5)525.000

$3,220,585
$836,113

I 500,087
653.931

(6)360,000
(6)630.000

$3,033,086
$800,289
492.867
623,427

(6)360.000
(6)630,000

$2,871,538
$793,174
485.835
618,774

(6)360,000
(6)540.000

Balance, surplus* $77,662 $240,454 $126,503 $73,755
caOKFlCERS.—Pres., A. G. V. aies, Rochester; V.-P., Adrian Iselln Jr.
and W. Emlln Roosevelt, N. Y.; Treas., J F. Dinkey, Rochester; Sec,
J. H. Hocart. N. Y.

Directors—Henry G. Barbey, A. G. Yates, A. Iselln Jr., Wm. E. Iselln,
A. Lanfear Norrle, Walter G. Oakman, C. O'D. Iselln, W. T. Noonan,
W. Emlen Roosevelt, Ernest Iselln, Oscar Grlsch, John L. RIker and
Samuel Woolverton. New York office. 36 Wall St.— (V. 87. p. 1357.)

BUFFALO & SUSQUEHANNA RY —(See Map.)—Owns from Wells-
vllle, N. Y., to Buffalo, 86 miles, and leases the Buffalo 4 Susquehanna RR.
for 999 years from July 1 1907 for Interest on bonds and guaranteed divi-
dends of 4% yearly on the capital stock. By this lease and Its ownership
of the entire com. stock of the B. 4 S. RR., the company controls road ex-
tending from Wellsvllle, N. Y., to Sagamore, Pa., about 60 miles north of
Pittsburgh, which, with Its several branches, has a total mileage of about
281 miles. Total mileage owned and leased, 368.
The plants of the Buff. 4 Susq. Coal 4 Coke Co. and of the Powhatan

Coal 4 Coke Co. (V. 75. p. 922; V 79. p. 2061, 2091 92) are located on the
lines of the B. 4 S. RR. The Buff. 4 Susq. Iron Co.. owning two blast
furnaces at Buffalo, acquires its entire supply of coal and coke from the
plants of the Powhatan Coal 4 Coke Co. See V. 75, p. 922; V. 79, p. 2061,
2092. Connection Is made at Buffalo with the Buff. 4 Susq. SS. Co.,
owned by affiliated Interests.
STOCK —Authorized, $10,000,000; Issued, $10,000,000- par. $100.
BONDS.—The first 50-yr. gold 4«s (authorized Issue $6,000,000 all

outstanding) are secured by a first lien on the terminal property at Buffalo
and the 86 miles of railroad In New York State; also by deposit with the
trustee of all the $4,656,900 com. stock of the Bull. 4 Susq. RR. Co. V.
74. p. 1040. See V. 76, p. 593: V. 79, p. 2695. The $1,200,000 equip,
trust 5% bonds of Aug. 1907. Series C 4 D, are due $60,000 semi-annually.
Pres..Chas W. Goodyear. V 86, p 107.

BUFFALO 4 SUSQUEHANNA RR.—Owns from Sagamore. Pa., to
Wellsvllle, N. Y., with several branch lines. Including 17 miles trackage.
Total mileage, 280.70. From July 1 1907 the company Is leased to the
Buffalo 4 Susquehanna Railway for rental of Interest on bonds and divi-
dends of 4% on capital stock. V. 85. p. 1266.

Stock.—Common stock, all except directors shares, owned by B. 4 S.
Ry . $4,656,900; par of shares $50. Pref . . $4,000,000 4% non cum.; par.
$50. See application to list, V. 78. p. 2389; V. 82, p. 568.

Dividends. —On com., 4% In 1895 and 5% yearly to 1907; In 1907, 4%
paid Q-J. Under Rase to B. 4 S. Ry. dividends are payable annually
Julv 1. Onnrcf., 1";, quar, Mch. since date of Issue, beginning Sept. l:»o2.

Bonds.—The 5s of 1913 have been reduced, by the operation of the sinking
fund and by refunding Into 4s of 1951, to $101,000. They are subject to call
at par for sink. fd. In order of numbers, beginning with highest. V. 65, p. 234.
The 4s of 1951 are secured by a first refunding mtge. on the entire prop-

erty, subject only to $101,000 first 5s above mentioned, and are further
secured by deposits of purchase money mortgages aggregating $3,000,000
on coal lands estimated to be worth $6,000,000; outstanding, $9,487,000.

Further amounts may be Issued at not over $25,000 per mile for the con-
struction or acquisition of additional road; also for new terminals. Total
authorized issue, $15,000,000; but additional amounts at $15,000 per mile,
may he Issued for double tracking mileage already covered by the mtge
Sinking fund of 3 cts per ton of coal mined by coal companies mortgaged
Is Invested In the bonds If purchasable at not exceeding 110%; otherwise In
securities legal for savings banks. Bonds so purchased are kept alive in
sinking fund. V. 73. p. 619. 899; V. 84, p. 748.

Earnings —For 5 mos. ending Nov. 30 1908, gross, $964,454; net, $201,-
047.

Report.—For year ending June 30 1907, V 85, p. 1266, showed
iscal Gross Net (over other Total Total Balance

Years earnings. taxes.) income. Income, deduct'ns. for divs.
1906-07. $1,853,857 $539,198 $189,393 $728,591 $490,235 $238,356
1905-06. 1,522.740 535.213 137.610 672,826 426,320 246,506
BUFFALO 4 SUSQUEHANNA COAL 4 COKE CO.—This company,

the stock and 1st mtge. bonds of which are owned by the B. 4 S. RR., owns
coal lands at DuBols. Troutvllle. Onondaga and Sagamore, Pa. These
lands are estimated to be underlaid with about 104.000.000 tons of coal.
Twelve mines In operation. V. 77. p. 1301; V, 79, p. 2091-92; V. 82, p
1322; V. 85 p. 1266. The 2d mtge. bonds, $2,200,000 on June 1 1908.
were outstanding in the hands of the public.
POWHATAN COAL 4 COKE CO.—This company, all of whose bonds

and stock are owned by the B 4 S. RR., owns coal lands at Tyler and at
Sykes, underlaid with about 26.000,000 tons of coking coal. Both Its

coking plants, with capacity of 800 tons of coke dally, are operated, and are
shipping to 3uffalo for the use of the Buff. 4 Susq. Iron Co.—V. 85, p. 1266.

BULLFROQ-QOLDFIELD RR.—See Tonopah & Tidewater Ry.
"BURLINGTON."—See CHICAGO BURLINGTON 4 QUINCY RR.
BURLINOTON CEDAR RAPIDS & NORTHERN RY.—In 1903 title was

acquired by deed by Ch. R. I. 4 Pac. Ry. Co. the holders of the outstanding
unexchanged stock (about $136,200—total Issue $7,150,000) being guaran-
teed 6% divs .. .!.!.. as called for by the lease.— (V. 82. p. 1040.)

BURR'S FERRY BROWNDEL & CHESTER RY.—Owns from Rockland
to Turpentine. Tex. ,111 miles, opened aboutiMarch 1907; extension under

construction from Turpentine to Browndel, 19 miles. The line as projected
will run from Chester, In Tyler Co.. Tex., east to Burr's Ferry, about 80 m.,
and Into timber forests in the direction of Alexandria, La. Stock author-
ized, $1,000 per mile; outstanding, $11,000. Bonds (Commonwealth Trust
Co of St. Louis, trustee) are limited to $30,000 per mile. The Texas RR.
Commission on Nov. 18 1907 approved the Issue of $165,000 bonds on
11 miles In op ration. V. 85, p. 1401, 1648. Year end. June 30 1908, 7
miles, gross, $32,624; net after all deductions (no bonds sold June 30 1908),
$11,602. Pres., John H. Klrby. Houston, Tex.— (V. 85, p. 1401, 1648.)

CALQARY & EDMONTON RY —Owns Calgary, Canada, to Edmonton,
Canada. 191 miles, and to Fort McLeod, Canada. 104 miles.

In Feb. 1903 a new lease to the Canadian Pacific (which owns entire $1
000 .000 stock) for 99 years was ratified,under which the 6% bonds (£1,121,-
700) were exchanged for an equal amount of debenture stock, on which In-
terest Is guaranteed at 4% At the termination of the lease the principal of
the bonds will be paid at par or a further lease entered Into. V. 76, p. 434;
V. 77, p. 1224. The stockholders voted on Sept. 20 1904 to Issue bonds to
build the Lacombe and Westaskiwln branches, each about 50 m., under
construction; $2,000,000 issued acquired by Can. Pac. V. 79, p. 1027.
1265. Proposed bonds on bridges over Saskatchewan River not exceeding
$1,000,000. See V. 80. p. 116.

CALIFORNIA-WESTERN RR & NAVIGATION CO —Owns Ft. Bragg,
Cal., to Alpine, 27 m. Mtge. provides for extension from Alpine to head
of Noyo River, 9 m., thence to Wflllts.OH m Stock authorized , $1,000,000;
par, $100. Mtge. covers also terminals, railroad wharf and 18,000 acresof
timber land. Bonds are guaranteed, prln. and Int., by Union Lumber Co.,
and redeemable at 105at end of any year In reverse cf numerical order. The
$420,000 first Issue matures $20,000 yearly, and remaining $280,000 Is to
fall due In equal yearly Installments. On June 30 1908 $62,000 of $445,000
bonds had oeen retired by sink, fund, accumulation on hand being $71,047;
V. 81, p. 1435. Cal. yr. 1907, gross, $254,470; net, $82,262; bond int.,

$20,600; bal., sur., $61,662. Pres.. Frunk Trumbull.—V. 81. p. 1495.)

(THE) CAMBRIA & CLEARFIELD RY.—Cresson Jet. to near Glen
Campbell Branch Jet., 50 m.; Belwood to Fordham, 65 m.; Cresson to Ir-

vona, 27 m.; Kaylor to Black Lick, 37 m.; Vail to Gramplon, 50 m.; Bradley
Jet. to Cherry Tree, 18 m.; branches, 148 m.; total, 393 m. A consolidation
Aug. 1 1903. V. 78, p. 828. Stock, $4,833,850, all of which Is owned by
Penn. RR. Co., which operates road. A full abstract of mtge. securing 5s of
1891 was In V. 52, p. 976. Of the bonds, $634 ,000 first 5s and $425,000 gen.
4s were on Jan. 1 1908 owned by the Penn. RR. For year ending Dec. 31
1907, gross, $3,303,570; net, $522,264; other Income, $12,590; Int., taxes,
4c, $440,537; bal.. sur.. $94,316.— (V. 77, p. 298.)

CAMDEN & BURLINGTON COUNTY RR.—Owns from Pavonla. N. JP.
to Pemberton, N. J., 22.35 miles; branch. Burlington, N. J., to Mount
Holly, 7.12 m.; connection with P. 4 L. B. RR. at Birmingham, N. J.,
0.39 m.; total. 29.86 m. Operated by Penn. RR.. which guarantees 6%
on stock. Stock $381,925; par. $25. In 1907, gross, $342,212; oper. def.,
$13,760; loss to lessee under rental, $51,175.— (V. 64, p. 373.)

CANADA ATLANTIC RY.—Owns Depot Harbor, Ont.. on Georgian
Bay, via Ottawa, to Vermont State line, 396.41 m.; trackage toSwanton.Vt.,
&c .9.82 miles; leases for99 years Central Counties Ry..Glen Robertson to
Hawkesbury, 22.24 m.. and South Indian to Rockland, 16.25 m.; owns
greater part of stock of Pembroke Southern Ry. branch from Pembroke to
Golden Lake 21 m. (V. 82, p. 451, 1101); total, 466.08 m. The Grand
Trunk acquired the road and took It over Sept. 30 1905. V. 81 , p. 1174
Canada Atlantic Transit Co., $1,000,000 stock, operates steamers, Parry

Sound to Duluth, Milwaukee and Chicago. V. S9, p 954: V 70 p 279.
The 50 yr. 4s of 1905 (authorized Issue, $16,000,000; Royal Trust Co.,

Montreal, trustee) are guaranteed, prln and Int., bv the Grand Trunk;
the unissued bonds are reserved for future requirements. V. 79, p. 967,
1131, 1641, 2454; V. 80, p. 1058, 1727, 2343; V. 87, p. 1477.

In Oct. 1906 the Central Counties Ry. (leased line) proposed to apply to
the Canadian Parliament for authority to extend the road, Issue bonds
thereforand lease, sell or amalgamate with other cos. V. 79, p. 2746; V. 83
p 817. As to Pembroke Southern guaranteed bonds, sec V. 82, p. 451 , 1101.

STOCK.—$6 199.100 common anil $1,000,000 preferred, all Issued.

REPORT.—In 1907-08, gross, $2,035,417; net, $66,765; Int. on bonds,
$604,467; taxes, $36,161; rentals and other fixed charges, $25,000; bal.,
def., $598,864.— (V. 85, p. 599, 863; V. 87, p 1418, 1477.)

CANADA MICHIGAN & CHICAOO.—Bonds worthless— (V 63 p. 838.)

CANADA SOUTHERN RY.— (See Maps N. Y. Cent. & Hud. Rlv. RR.)—
ROAD.—Main line from Suspension Bridge station, Including the Cantilever
Bridge, to Windsor. Ont., 226 m.; branches to Courtrlght Ont., 4c, 231 m.;
total. 457 m., of which 85 miles are nominally owned by proprietary com
panics. Trackage. St. Thomas to London, Ont., 15 m. Double track. 152 m.

Detroit River Tunnel, under construction, see Michigan Central RR
ORGANIZATION, KTC.—The company was chartered In Canada Feb. 28

1868 and debt readjusted in 1878. In 1903 made a new lease to Mich. Cent,
for 999 years, the latter guaranteeing dividends on the stock at 2 H % yearly
to 1910, thereafter 3%; also authorizing a mtge. to retire existing bonds
and pay for Improvements. V. 76, p. 1191, 1247; V. 77. p. 950; V. 84,
p. 803. The $14,000,000 1st 5s maturing Jan. 1 1908 were extended 5
cars at 6% interest, payable in gold by the Mich. Cent. RR, V. 85, I).

1101,1045. Form, V. 86, p. 1041.— (V.85, p. 1401, 1645; V. 86, p. 1041.)

CANADIAN NORTHERN ONTARIO RY.—Toronto. Ont., Can., to Sud-
bury, 2(i« in., completed July loo*. Branch proposed to French itlver, on
Lake Huron, connecting by steamship with Pert Arthur. !';id<r con
structlon from Hawkeshurv to Ottawa, to be continued to French River
Junction and later from Ottawa to Toronto. V. 83, p. 154, 212. Stock
authorized, $1,000,000. Controlled by Canadian Northern Ry. The de-
bentures are secured by deed of trust to National Trust Co. of Toronto and
the British Empire Trust Co. of London, and guaranteed, prln. and Int., by
the Ontario Govt. V. 83, p. 212. 968: V. 84, p. 930; V. 87, p. 346 In
Feb. 1907 Canadian Gov't was asked to guar, bonds at $20,000 per mile of
proposed line from 9 miles above Parry Sound to North Bay, about 75 m
V. 84, p . 449; V. 83, p. 1468. New lines proposed Jan. 1909, V. 88, p. 230.
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Canada Sou. (Concl.)—1st M ext In 1908 (Can money)
Second M for $6,000,000 (Can money) do c&r
Leamington & St Clair 1st M g gu p & I (end)— e»

Canadian Northern Ontario—Deb stork $20,000 per m
Canadian Nor—L Man Ry & Can Co $8,000 p ml
Canadian North DIv $8,000 per mile iGuar
Manitoba & S E (assumed, $8,000 nor mile

I

Gi'bert Plains Branch $8,000 per mile } by
Ontario DIv 1st M deb £40,700 are 4y2 s Man.
Manitoba Branch lines [Govt.
First cons deb M (Man lines) $10,000 p m.c&rj
Manitoba lines second mortgage
Gunfllnt Branch bonds $10,000 per mile.
Erwood extension bonds
Manitoba Provincial bonds, $8,000 per mile
Perpetual consol debenture stock (V 81 p 1609)..
First M deb stk $13,000 p m guar by Canadian Govt
1st M stock $13,000 p m guar by Dom of Canada.

.

Qu'Ap Long Lake & Sask 1st M £1,050,000 guar ..
1st land grant M red 110 (money depos to redeem)

do do £1,027,400 red 103 to July '18

Imperial Rolling Stock 1st M ser A part due yearly,
ser B to F $210,000 due y'rly
ser G $45,000 due yearly
serH $60,000 due yearly...
ser K $100,000 due yearly.,
ser L $250,000 due yearly.,
part due yearly (V 85 p 599)
ser N &O$200 .000 due yly.c*
ser P $100,000 due sera -an.
ser R $170,000 yrly o*

'Can Nor Quebec—Gt Nor cons M $7 ,962 ,000 (text). Ce
Perpetual guaranteed debenture stock (see text)

Canadian Pacific—Stock $200,000,000 authorized
Preferred stock limited to 4% non-cumulative r
Canada Central RR second mortgage (now first)

.

Canadian Pacific first mortgage debentures sterling
1st Mort on Algoma Br g c*<Sci

Consol perpetual debenture stock

do do
do do
do do
do do
do do
do do
do do
do do
do do

Miles
of

Road

404
404
16

268
125
177
108
27

287

07

249

269
3 221

183

Date
of

Bonds

1878
1883
1895
1906
1896
1899
1899
1900
1901

1904

1903

1903
1908
1906

1907
1902
1903
1904
1904
1905
1906
1906
1907
1907
1908
1904

1880
1885
1888
1889

Size, or
Par
Value

$1,000
1,000 &c

1,000

£100
£100
£100
£100
£100

£ or $

V.OOO

500
£100

£100
£100 &c

$1,000
$ or £
$ or £

500 &c
500 &c
500 &c

500 &c
500 &c

100
100

£100
£100 &c
£100 &C

£1 &c

Amount
Outstanding

$14,000.00(1
6,000.000
130,000

£1,615,068
£10,000

£233,700
£108.200
£1 ,700

£1 180,600
$101,000

£2,436,200
354.000
669,000
693,900
349,000

24,051.716
£1,923.287
See text
£922,309
2,000.000
See text

700,148
1,050,000
270.000
3 60,000
700.000

1,950,000
450,000

1 ,800,000
1,700,000
1,700,000
See text
£1,000,000
146.016.000
48.803,332

973,333
34.998 633
3.650,000

115.657.078

INTEREST OR DIVIDENDS
Rate
%
Cg
5
4g

4
4
4
4

&4H
4
4

4M
4X
A
4
A

4
4 g
4
5g
5
5

4H g
4'A g
4\4 g
4H g
4H g
4« g
4
4

See text
4
6
5g
5g
4

When
Payable

J & J
M & S
A & O
M & S 31

F & A
F & A

J & D 30
J & D 30
J & D 30

J & D 30

J & D 30
M 31-S30

&
&
&
&
&
&

& O
& D
&
&
&
&

A
J
M
J
P
M
A & O
J & D 31
A & O
A & O
Various
J & J
J & J
J & J

Where Payable, and by
Whom

Union Tr Co New York
do do

Agts Bk of Montreal N Y

Can Bk of Com, NY;&Lo

London and Toronto

London, Toronto & N Y

London, Eng
do

\at Tr Co, Tor. or Lond.
London, Eng.
C Bk of Com N Y; or Tor

do or London. Eng
do Toronto or Lon
do do

N Y, London or Toronto
do do
do do
do do
do do
do do

Can Bk of Com,NY;&Tor

Lond St, 31 Pine St N Y
Company's O'flce, Lond
Montreal
Baring Bros & Co, Lond
Baring Bros & Co,London
Company's office, Lond.

Bonds—Princi-
pal; When Due
Stocks—Last
Dividend

Jan 1 1913
Men 1 1913
Oct 1 1945
July 10 1936
Aug 1 1926
Feb 1 1929
Feb 1 10 20
Nov 1 1930
June 30 1930
June 30 1930
June 30 1930
June 30 1930
June 30 1930
June 30 1930
Oct 1 1930
Irredeemable
July 10 1953
1958
July 1 1936
Feb 1 1919
July 1 1938
Nov 1 1909-
Aug 1 1909-'13
Sept 1 1909 14
1909-1914
Oct 1 1909
June 1 190'»-

Nov 1 1909
June 1 1909
Aug '09-Aug '17
Men 1 1909-18
Oct 1 1934
Perpetual
Sept 30 1908 3.H
Oct 1 1908 2%
Nov 1 1910
July 1 1915
July 1 1937
Irredeemable

12

15
16
16
'17

In 1908 the Province of Ontario agreed to guarantee $2,500,000 4o-year
3H% bonds, of which $1,000,000 will be Issued to construct 50 miles at
$20,000 per mile. Including a proposed line to the Moose Mountain Iron
denoslts and the Garson mines and the remaining $1 .500,000 on account of
terminals In Toronto.—(V. 87, p. 96, 346: V. 88, p. 230.)

CANADIAN NORTHERN QUEBEC RY.—Owns main line between Rlvl-
ere-a-Plerre, on line of Quebec & Lake St. John Ry., to Hawkesbury on
the Canada-Atlantic Ry.,169 m.; branches, 59 m.; Jollette to Montreal, 37
m.: total, 265 m. Extension from Garneau Jet. to Ouebec, 90 m., to be
completed by May 1909. Owns elevator, car shops at Quebec, &c. V. 71,
ip. 1220. Stock, common, $4,550,000; preferred, $3,450,000.

Amalgamation July 1906 of Great Northern Ry. with Chateaugay &
Northern and the Quebec New Brunswick & Nova Scotia Ry (projected).
V. 83, p. 271. On June 11 1906 the Quebec New Br. & Nova Scotia died
a mtge. V. 82, p. 986; V. 79, p. 2696; V. 83, p. 155.

The Great Nor. Ry. 4s of 1905 ($7,962,000) authorized per plan, V. 79, p.
2795, are subject to call at par during ten years from date. Of the bonds,
$4,962,000, guar. p. & 1., by Can. Nor. Ry., were Issuable to retire old bonds
and pay off other Hens and debts, and remaining $3,000,000, at not over
420,000 per mile, for add'l mileage. Great Nor. Elev. mtge.. V. 81, p. 1315.

The shareholders Oct. 22 1906 authorized an Issue of 4 % perpetual de-
benture stock guaranteed by the Can. Nor., limited to an amount sufficient
to provide for old bonds Issued by Great Nor. and Chateaugay & Nor. and
Quebec New Br. & Nova Scotia, and not exceeding $20,000 per mile here-
after constructed or acquired. In Oct. 1906 holders of $1,514,500 of the
$5,462,000 Gt. Nor. Ry. bonds and all of the Chateaugay Nor. and Quebec
New Br. & Nova Scotia bonds had consented to exchange their bonds for
this debenture stock, and £1,000,000 Issued therefor was subscribed for by
the public. V. 83, p. 968; 751; V. 84. p. 693, 748.

Pres.. D. B. Hanna, Toronto, N. Y.— (V. 84, p. 693. 748.)

CANADIAN NORTHERN RY.—Operates from Port Arthur, Ont.. on
Lake Superior, to Winnipeg, and thence Into Northwestern Canada.

j^/f yip q

Port Arthur to Winnipeg 439
Winnipeg to Kam sack 279
Stanley Jet. to Gunfllnt 67
Emerson Jet. to So. Jet 73
Carman Jet. to Belmont 119
Portage Jet. to International
Boundary 63

Morris to Somerset 62
Hartney Jet. to Brandon 40
Belmont to Vlrden 91
Gilbert Pis. Jet. to Prince Albert.361
Rossburn Jet. to Rossburn 79
Arizona Jet. to Morris and Bran

Miles.
Brandon Jet. to Carberry Jet 23
Delta Jet. to Delta 15
Neepawa Jet. to McCreary Jet .

.

70
Kamsack to Edmonton 548
Slfton Jet. to Winnepegosls 21
Thunderhill Jet. to End of Steel. 20
Oakland to Totogan 17
Battleford to Battleford Jet 8
Edmonton to Morlnvllle. . 23
Kdmonton to Stoney Plains 21
Greenway to Adelpha 52
Oak Pt. Jet. to Oak Point 60
Winnipeg Transfer Line ... 11

don Jet .. 77|Qu'App.LongL.&Sask.(leased) 256
Total June 30 1908 (Including about 710 miles leased) .2,895
The Canadian Northern Ontario and Canadian Northern Quebec railways,

allied companies (which see), will afford accss to Montreal and Quebec.
Extension from Brandon, Man., to Regina, Sask., 220 miles, was opened

in Nov. 1908; also Oakland branch, 28 miles. V. 87, p. 1237.
In Aug. 1806 i he Qu'Appelle Long Lake & Saskatchewan RR & Steam.

boat Co., Regina to Prince Albert, 236 miles, was acquired. Road oper-
ated under lease since Jan. 1907. See V. 83, p. 214, 324, 688, 1036.

In Dec. 1906 the same Interests acquired 51 % of $6,000,000 stock of
the Quebec & Lake St. John Ry., Quebec to Roberval, on Lake St. John,
189 miles, with branches from Chambord to Chicoutlmi, 51 miles, and from
Riviere- a- Pierre Jet. to St. Tlte,40 miles. V. 83, p. 1348, 1410; V. 84, p. 1 181

.

V 87, p. 1477.
In Dec. 1908 the Duluth Rainy Lake & Winnipeg, extending from Vir-

ginia, Minn., north to International Falls, 98 miles, was acquired, and will
be extended later to Duluth, 60 miles. V. 87, p. 1604.

in July IJOd tne Niagara St. Catherines &, Toronto rtv., Niagara Fall-;,
N. Y .. to St. Catnerines, Canada, &c, 43 miles, with projected extensions,
was acquired by allied interests. V. 87, p. 06.

ORGANIZATION.—William Mackenzie of Toronto, Senator George A.
Cox and the Canadian Bank of Commerce are backing the enterprise.
The Manitoba lines of the Northern Pacific Ry.. 351 miles, are sublet

from the Provincial Government for 999 years from May 30 1901 at $210,000
annually for first 10 years, then $225,000 for 10 years, then $273,000 for 10
years, and thereafter $300,000, with option of purchase for $7,000,000.
Manitoba Government has option to purchase entire property In 1929.
See below and V. 72. p. 437; V. 73, p. 615. Canadian System Terminals,
incorporated Sept. 1907 with $2,000,000 stock, V. 85. p. 863
LAND GRANT.—Lands unsold June 30 1908, 1,413,553 acres In Mani-

toba and Saskatchewan: surplus In land-srrant account, $9,970,423; de-
ferred payments due on land sales, $7,240,913. Also has stock interest in
Canadian Northern Lands Prairie Co. V. 85. p. 1205; V.76, p. 1083; V.
75. p. 183. 549: V. 81, p. 263.

STOCK —June 30 1908. authorized, $30,750,000; par. $100: all paid.
In Nov. 1907 proposed to Increase stock to $50,000,000. V. 85, p. 1401.
BONDS.—On Winnipeg and Saskatchewan divisions there have been

Issued first mtge. bonds, guaranteed principal and Interest, by the Govern
ment of Manitoba, at $8,000 per mile; also second mtge. bonds, unguaran-
teed, $2,000 per mile. See V. 75. p. 1353; V. 71 D.235.

In July 1903 Canadian Government guaranteed 50-year first mortgage 3 %
debenture stock, at $13,000 per mile, for the construction of 620 miles from
Grandvlew to Edmonton and 100 miles from Prince Albert easterly. V. 80,
p. 1234 V. 76, p. 1299.

In Dec. 1904, $4,866,666 (£1,000.000) first consolidated mortgage deben
tures on Manitoba lines, guaranteed, prln. and Int., by Government of Manl
toba, were sold, being part of an authorized Issue at $10,000 per mile.
V. 80 p. 116; V. 78, p. 1274; V. 79, p. 2794; V. 81, p. 1607; V. 82. p. 568
Branch line bonds were offered In exchange consol. deb. 4s. V. 82, p. 691.

The Ontario Division 4Hs (see V. 72, p. 338, 437) were mostly In 1902
exchanged for 4s, guaranteed, principal and Interest, by the Government of
Manitoba. V. 74, p. 882; V. 75, p. 1398; V. 71, p. 235. In Aug. 1908
a mortgage was filed to the British Empire Trust Co. and National Trust
Co., as trustees, to secure an Issue of not exceeding £1.027,400 first mort-
gage 4% land grant debenture bonds on 1,250,000 acres, subject to call at
103 from proceeds of land sales. V. 87, p. 479, 1477.

In 1903-1905 £2,942,750 perpetual consolidated debenture stock was Issued
to acquire securities of controlled nropertles. In Anrll 1908 12 000.000
was sold. V.76, p. 1247; V. 77, p. 87; V. 80, p. 996; V. 81, p. 1609; V. 86, p.
1099; V. 87, p. 36. As to Imperial Rolling Stock 5s of 1902, see V. 75, p.
1353; of 1903, V. 77, p. 1746, 1873; of 1904, V. 79 . p. 1641; of 1906 and 1907.
V. 82. p. 1267; V. 84, p. 506; V. 85, p. 283, 599; of 1908, V. 87, p. 812. See
also V. 81, p. 1550.

In July 1908 the Canadian Government agreed to guarantee the prin-
cipal and Interest of 3 H % 50-year bonds or debentures to be Issued at
$13,000 per mile on 609 miles of branches In Manitoba or Saskatchewan.
The Manitoba & Southeastern Ry. bonds covering the line from Winn -

peg to the southeasterly boundary of Manitoba were assumed by an amal
gamatlon agreement confirmed In 1901 by Canadian statute.

Great Northern Ry. of Canada bonds are guaranteed. V. 79, p. 2454;
also Canadian Northern Quebec perpetual debenture stock. V. 83, d. 751.

In Dec. 1907 the Edmonton Yukon & Pacific Ry. proposed to apply for
authority to Issue bonds, debentures or other securities at $25,000 per mile
east of Rocky Mtns.and $35,000 per mile on remainder. V. 85, p. 1517;
V. 87, p. 225, 346, 1159.

EARNINGS.—5 mos.,/1908... Gross, $4,707,200; net, $1 ,472,800
July 1 to Nov. 30. 11907 Gross, 4,506,800; net, 1,365,700
REPORT.—Report for year ending June 30 1908 was in V. 87, p. 1156,

showing gross, $9,709,463; net, $3,032,687; charges, $2,353,757; surplus,
$678,930. In 1906-07, gross, $8,350,198.

Pres.. William Mackenzie; V.-P., D. D. Mann; 3d V.P., D. B. Hanna;
Sec, W. H. Moore. Office, Toronto, Can. Directors Wm. Mackenzie,
D. D Mann. 7. A Lash. Frederick Nlcholls and R. M. Horne-Payne.

—

(V. 87. p. 1089. 1156. 1159, 1237, 1418, 1477, 1604; V. 88, p. 230.)

CANADIAN PACIFIC RY.—ROAD.—Owns a trans-continental railway
from Montreal to the Pacific Ocean, made up as follows July 1 1908.
Montreal to Vancouver 2,908
Branches and auxiliaries 2,748
Leased lines 3,676
Used jointly 94

Total In traffic returns. ..9.426

Under construction July 1 1908 708
Operated account of owners. . 262

Also controlled but oper. sep.

—

aMlnn. St. P. & Sault Ste. M_ .2,358
aDuluth South Shore & Atlantic 592

aSee each company's statement.
Branch, Toronto to Sudbury, 226 miles, was opened June 15 1908

also extension of Pleasant Hills branch, 126 miles. V. 86, p. 1409. In
Nov. 1908 163 miles of extensions were opened. In Jan. 1909 purchase of
control of Wisconsin Central oy Minn. St. Paul & Sault Ste. Marie was
concluded. V. 88, p. 157.

HISTORY ETC.—Incorporated Feb. 18 1881 under charter from Do-
minion of Canada, receiving $25,000,000 In cash as a subsidy; also 25,000,-
000 acres of land, all to be fit for settlement. Operates trans- Atlantic and
Pacific steamship lines; also steamers to Alaska.
STOCK.—The Issue of preferred must never exceed one-half the common

stock. In 1908 £1,000,000 preference stock was sold; total outstanding
July 1908, $48,803,332. V. 84. p. 338, 693. The stockholders voted
March 19 1906 to Increase the com. stock to $150,000,000; of the new
stock, $20,280,000 was then subscribed for by stockholders pro rata at par.
V. 82, p. 333, 691. Of the remainder, $24,336,000 was offered to stock-
holders at par, payable 20% each bi-monthly to Oct. 19 1908, raising
the amount outstanding to $146,016,000. V. 86, p. 601. Stockholders
voted Oct. 7 1908 to Increase authorized common stock to $200,000,000.
none, It was said, to be Issued Immediately. V. 87, p. 613, 936, 1008.
DIVS.— '90-'94. '95. '96. "97. '98. 99. '00. '01. '02. '03. '04 toOct.08

•Com. %.. 15 yearly 2H 2« 4H 4 5^5 5 5H 6 yearly
Pref, % .../Issued in 1894. 4% yearly (2% A&O).

•Also 1 % extra was paid In 1907 from Interest on land sales, viz., H %
April 1 and M% Sept. 30; In 1908, Apr., J^%; Oct., H%.
BONDS, DEBENTURE STOCK, GUARANTEED BONDS. ETC.—

List of securities held against consolidated debenture stock In V. 87, p. 744.
In July 1908 $115,657,078 debenture stock was outstanding, £1,975,000
being sold In 1908. V. 86, p. 545.

In June 1890 company agreed to guarantee the principal and Interest of
$20,000,000 4 % bonds to be issued by the Dul. So. Sh. & Atl.; also 4 % Int.
on consolidated bonds of the Minn. St. P. & S. Ste. M., and In 1899 Interest
on the second mtge. 4s of the latter, and In 1901 Interest on $1,254,000
Mineral Range 4% bonds, the last named being all owned June 30 1908.
Owns Dul. S. S. & Atl. consols. $15,107,000.

St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific's
acceptance of a 999-years' lease at a rental sufficient to pay 4 % Interest on
bonds, and the bondholders' agreement to accept Interest at 4 % (Instead of
6%) and to refrain from demanding principal (due 1910) during lease.

The New Brunswick Railway consolidated debenture stock has Interest
guaranteed by Canadian Pacific; Interest on the 1st mtge. bonds, though
not guaranteed, Is paid out of rental under 990-year lease of 1890.
The Calgary & Edmonton Ry. debenture stock Is guaranteed Interest at

4% under new lease of 1903. V. 76, p. 435; V. 77. p. 636.
The Lindsay Bobcaygeon & Pontypool Ry. bonds are Issued under a

99-year lease covering the Interest. V. 77, p. 1225; V. 79, p. 2085
Car trusts outstanding June 30 190s, $1,912,987.
LANDS.—Lands unsold June 30 1908 were 8,533,020 acres of Canadian

Pacific grant and 141,426 acres of Manitoba South Western grant, 103,379
Great North-West Central grant. 3,130,619 British Columbia Southern,
90,105 acres of Columbia and Kootenay grant, and 1,269,818 acres of
Columbia & Western grant; total, 13,268,367 acres. The Columbia &
Western Ry. claims a further area, which is In dispute. Total sales In
1907-08. 164,450 acres, for $1,869,907.
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Canadian Pac (Concluded)—
Securities of Principal Leased, &c. Lines.

Manitoba S W Col Ry $12,000 per mile lnt guar gold
Atlantic & Northwest—1st mortgage gold gu..c*&r
St Lawrence & Ottawa—first mortgage gold see text
Ontario & QjJebec stock guaranteed in perpetuity..
Ontario & Quebec deben Interest guar In perpetuity
Toronto Grey & Bruce 1st M gold Interest as rental
New Brunswick Ry 1st At gold int from rental c*

Perpetual consol debenture stock, interest guar..
Calgary & Edmonton deb stock gold Interest as rent

Branch line bonds $1,040,000 (owned by CanPac)
Lindsay Bobcayg & Pontypool lst.Al $700,000 gold
Minn St P & Sault Ste Marie and Duluth South Shor

Cane Belt—See text; also Atchison Topeka & Santa Fe
Carolina Central—Bonds—See Seaboard Air Line Ry
Carolina ClmciilieM & Ohio

—

First mortgage $15,000,000 F
Carthage & Adir—1st At $1,000,000 gold gu.Un.c'&t
Carthage Water & Sack Har—1st M g gu p & 1 end..
Catasauqua & Fogelsville— First mtge gold.-PeP.c*
Catawissa—Pre! stocks 5% guar P & R Ry (see text)

First consol mortgage $2,215,000 gold PeP.c*
Catskill Mt'n—1st AI ($2,000 not ext from 1905)

First income bonds
Cayuga & Susquehanna—Stock 9% rental D L & W.
Cedar Rapids Iowa Falls & Northwestern—See Chica
Central Branch—Central Branch U P 1st M g.-Un.c

Central Branch first mortgage guaranteed gold.. Me
Central of Georgia Ry— 1st M $7,000,000 gold.G.c'&r

Consolidated mortgage $18,500,000 gold.. JVle.c*&r
Mobile Div 1st AI (Columbus to Andalusia) g Q.c*
Macon & North Div 1st AI $840,000 gold.-.JVlBa.c*
Ocon Div 1st At Brewton to Dover $6,000 p m..S.c*
Mid Ga & Atl Div 1st (consol) AI $9,000 p m.._G.c*

Eatont'n Branch first mortgage not guar gold
Chattanooga Div purch money AI $2,400,000 g-S.c*

Chattanooga Rome & So 1st M $500,000 g- Un.c*

Miles Date
of of

Road Bonds

218 1884
350 1887
58 1876

671
191 1883
174 1884

1800
1890

52 1905
40 1903

e& At lantic

1908
46 1892
29 1891

1898
98

103 1898
16 1885

1885
34

go Ro ck Isla
100 1898
288 1899
312 1895

1,493 1895
138 1895
102 1895
77 1901
65 1897
21 1896

164 1901
138 1897

Size, or
Par
Value

1,000
£100 &c
£50 &c

$100
£1

£100
£100

£1

1,000
1,000—See sta

1,001
1,000
1,000
1,000

50
1,000
1,000

100 &c
30

nd & Pac
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
500

1,000
1,000

Amount
Outstanding

$2,544,000
£1,330,000
£200,000

$2,000,000
£4,007,381
£710,000
£630,000
£904,533

ll, 121,700
$1,040,000

500,000
tements of

10 000 000
1,100,000
300,000
135,000

3,200,000
2 215,000

39,000
238,000
589,110

ific Ry and
2,500,000
3,459,000
7,000,000
18,200,000
1,000,000
840,000
462,000
413,000
168,000

2.057,000
343,000

INTEREST OR DIVIDENDS
Rate
%

5
5

(6)

6
5
4
5
4
4
4
4

those

When
Payab

e

S

J
3
J
J
J
J
F
J
,J3
J
J

& D
& J

& D 15
& D

co mpanies

.1

J
J
J
M
!A
F

See text; J & J
Rock Isl and Co

g

s
e
s
s
cur
g
B
S

J
F
F
M
J
J
J
J
J
J
J

Where Payable, and by
Whom

London & 31 Pine St N Y
Baring Bros & Co, Lond
Can Pac office, London
Alontreal and London
Morton, Rose, Lond»n
Toronto and London
London

do do
Can Pac Office, London
Can Pac Office, Montreal
Bk of Alontreal, Toronto

Blair & Co, New York
Grand Cent Station, N Y

do do
Reading Terminal, Phila
Company's Office, Phila

do do
Tan Nat Bk Catskill N Y
2.91042% paid in Sept'07
30 Pine Street New York

Atercantile Trust Co N Y
do do

Guaranty Trust Co N Y
do do
do do
do do
do do
do do

Savannah Ga
Guaranty Trust Co N Y
Union Trust Co New Yk

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

June 1 1934
Jan 1 1937
See text
Dec 1908 3
Irredeemable
July 26 2882
Aug 1 1934
Irredeemable
2002
1955
July 1 2002

rune 1 1938
Dec 1 1981
July 1 1931
July 1 1928
Nov 19 1908 2H
Apr 1 1948
Aug 1 1915
Aug 1 1915
Jan 1909 4H
June 1

Feb 1

Nov
Nov
Jan
Jan
Dec
Jan
June 1

June 1

July 1

1948
1919
1945
1945
1946
1946
1945
1947
1926
1951
1947

GENERAL FINANCES.—In 1902 stockholders subscribed for $19,500,-
000 new com. stock at par, in 1904 for $16,900,000 and In Atarch 1906 for
$20,280,000, and in Feb. 1908 for $24,336,000 at par. V. 74, p. 378;
V. 82, p. 333,691. In 1907-08 £1 ,000,000 pref. stock was sold. V.84,p.338.

Stockholders on Oct. 3 1907 authorized the issue of $8,000,000 consoli-
dated debenture stock, viz.: At not over $20,000 per mile, to construct
various branches, aggregating about 300 miles; additional work on the
Sudbury branch, 226 miles, at $10,000 per mile, and three steamers; also
the lease of certain lines, &c. V. 85, p. 863, 1002. The double tracking
between Fort William, Ont., and Winnipeg, 427 m., to be completed in

1909, will cost about $10,000,000. V. 81, p. 667, 1170. In Sept. 1907
£1,250.000 4% debenture stock was sold and in Feb. 1908 £2.000.000. V.
85, p. 599; V. 86, p. 545.

In July 1906 the last of the $15,000,000 land grant bonds was paid off,

leaving the land grant unencumbered: on June 30 1908 the balance due on
account of land sales was $14,022,666, on which 6% interest Is received.
This Interest will be used to pay extra dividends on the com. stock; 1%
was paid during 1907 and 1908 and 1% to be paid in 1909. V. 83, p. 817.

EARNINGS.—5 mos.,J1908 Gross, $33,755,783: net, $11,844,427
July 1 to Nov. 30. 11907 Gross, 34,466,917; net, 12,353,833

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting Is

held at Alontreal on the first Wednesday in October. The report for 1907-08
at length was in V. 87, p. 735, 743. See also editorial p. 782.

1907-08. 1906-07. 1905-06.
Miles operated end of year 9,426 9,154 8,777
Passenger earnings .$19,900,432 $19,528,878 $16,041,616
Freight 44,037,598 45,885,968 39,512.973
Mall, express and miscellaneous 7,446,143 6,802,682 6,115,169

Total earnings $71,384,174 $72, 21 7,528" $61, 669,758
Net earnings. $21,792,366 $25,303.309l$22,973,312
Interest received 2,654,633 2,364,480 1,969,447

f" $24,446,999 $27,667,789 $24,942,759
Fixed charges. $8,770,077 $8,511,756 $8,350,545
For steamships, &c 880.000 780.000 580,000
Dividends on common stock •(6)7,300,800*(6)7,300,800 (6)6,084,000
Dividends on preferred stock (4)1,916,407 (4)1,736,228 (4)1.660,133

Balance, surplus $5,579,7157] $9,339,005 $8,268,082
•Also 1% extra paid in 1907 and 1908 from Int. on land sales, viz., H%

April 1 and J^% Oct. 1.—V. 87, p. 743. 812. 935, 1007; V. 88, p. 157.

CANE BELT RR.—Sealy to Alatagorda, 93 miles. Branch to Garwood,
8 miles. The Lincoln Trust Co. of St. Louis Is the mortgage trustee.
Bonds are limited to outstanding amount, $750,000. V . 87, p. 36. Stock
$100,000, all acquired In Nov. 1903 by Atchison Topeka <•< Santa Fe. which
leases the road for 50 years from Julv 1905. V. 77. p. 20:17. Year ending
June 30 1905, gross. $223,810; net. S 17,61 1 .— (V. 87. p. 36.)

CAROLINA CLINCHFIELD & OHIO RY.— (See Map.)—under con-
struction from Elkhorn, Ky., on theChes. & Ohio, to Spartanburg. S. C, on
the Southern Ry., and Atlantic Coast Line, about 285m lies! Of this,
Dante, Va., to Bostlc, N. C ., 210 miles, put in operation Jan. 1909. Con-
nects at Bostic, N. C, with the Seaboard Air Line Ry., with which close
relations will be maintained, by which tidewater is reached. To be com-
pleted to Spartanburg, 33 miles, by Sept. 1909. V. 87, p. 670. Con-
trolled by the Cumberland Corp., which owns the Cllnchfield Coal Corp.,
whose 285,000 acres of coal lands the road will develop. V. 80. p. 609; V. 83,
p. 154. See Cumberland Corporation. Financed by leading N. Y. bankers.
Name changed In March 1908 from South ft Western UK., stock being

Increased to $30,000,000, of which $15,000,000 is 6% preferred and
$12,000,000 common.
BONDS.—The first mtge. has been authorized to secure $15,000,000 30

year 5% bonds dated June 1 1908, ol which $3,000,000 will be used to
retire the old bonds f3 issues) to the same amount deposited as collateral r < r
the Cumberland Corporation 1-year notes of 1908; In Aug. 1908 $10,000,000
bonds were sold. The mtge. will be secured on the road from Dai t , Va.,
to Spartanburg, S. C. 245 m. V. 86. p. 667, 856; V. 87. p. 479.
Mark W. Potter, Chairman of Board. 24 Broad St.. N. Y.— (V. 86,

IK_667,i.856, 1342jkV
;j87,_p_._ Z

}_
b
_< j

79
- 613 ' ° 76 - 1604 : V.r88. p. 230.)

CAROLINA^* NORTHWESTERN RY.—Owns stanciarTfr^uge" Toko",
Chester, S.C., to Lenoir. N.C. ,110 m. Controls Caldwell & Northern Li
to Edgemont, N. C. 25 m. Reorg. In 1897 of Chester & Lenoir. loreel

InAIch. 1900 nearly all stock was acquired by a syndicate. Stock authi
Ized $1,000,000 each of com. and 4% non-cum. pref.; outstanding, July
1908. $854,250 com. and $550.000 pref. stock. Of the 50 -year 1st gold :,s

due July 1 1953 (Standard Trust Co. of New York, trustee) . $1 .500.000 were
used to retire all underlying bonds and SI .000,000 are applicable to exten-
sions, new equipment. &c. Year 1907-08 (110m.). gross. $313,253; net
Income (Incl. $71 "other"), $81,821: Int. on bonds, $92,899; bal., def.,
$11,078. Pres., Wm. A. Barber, 5 Nassau St.. N. Y.— (V. 77, p. 348.)
CARTHAGE & ADIRONDACK RY. -(See Maps N. Y. Central.)—Owns

from Carthage to Newton Falls, N. Y., 46 m. The entire stock, $500,000,
Is owned by the N. Y. Central RR., which In May 1893 leased the property
In perpetuity and guaranteed Its $1,600,000 bonds, of which $500,000 were
for extensions. &c.— (V. 57, p. 218.)

CARTHAGE WATERTOWN & SACKETT'S HARBOR RR.— (Sec Maps
N. Y. Central.)—Owns from Carthage to Sackett's Harbor, N. Y.. 29 miles.
Controlled by N. Y. Central, which owns $484,100 ol the stock and guaran
tees the bonds. Leased to R. W. & O for 37!^% of gross earnings Rental
In cal. year 1906, $42,734. Cap. stock, $465,845 com. and $21 .500 pn
CATASAUQUA & FOGELSVILLE RR —See page 173
CATAWISSA RR.—Owns from Tamanend, Pa., to Newberry Jet., Pa.,

102.89 miles; second track, 38.69 miles; total, 216.01 miles. Re-leased
Dec. 1 1896 for 999 years to Philadelphia & Reading Railway. Rental,
Interest on bonds, 5% dividends on preferred stock, all taxes and $8,000
tor organization expenses. See also V. 63, p. 969, 1116. Of the preferred

stocks, in 1906 $2,200,000 was first preferred and $1,000,000 second pre-
ferred, and common was $1,159,500; par, $50.— (V. 72, p. 1187.)

CATSKILL MOUNTAIN RY.—Owns narrow-gauge road from Catskill,
up the Catskill Alountaln, to Palenvllle, N. Y., 16 m.: leases Cairo RR.,
Cairo Jet. to Cairo, N. Y., 4 m.: total, 20 miles. Stock, $89,000. There
are also second incomes for $15,600, 6%. First Incomes have one vote for
each $100. Div. on 1st incomes, 5.8281 % Sept. 1906. the first since 1897;
1907, 2.91042%. V. 83. p. 817. EARNINGS —Year ending June 30
1907. gross, $74,967: net. $25,881; Int., &c, $19.940.— (V. 83, p. 817.)

CAYUGA & SUSQUEHANNA RR.—Owns from Susquehanna River to
Ithaca, N. Y., 34 m. Leased during length of charter and renewals thereof
to the Delaware Lack. & Western at a rental of $54,600 a year. Dlvs. paid
are 9% yearly, with an occasional extra amount; In 1904 9 u % was paid.

CENTRAL BRANCH RY.— (See Map Missouri- Pacific.)—Owns Lenora
to Atchison, Kan., 293 m.: Jamestcwn to Burr Oak, Kan., 33 m .: branches,
'12 m. Stock, $7,585,000. all owned by Ato. Pac. Dividend, 14%. paid In
year 1905-06: In 1906-07, 2%. The $3,459,000 1st 4s of 1899 are guaran-
teed, prln. and Int.. by the Mo. Pac. (see V. 68, p. 329) . Form of guaranty,
V. 70, p. 279. For year ending June 30 1908, gross, $1,498,798; net, $529.
200; other receipts, $7,842: Int., $2 8,360: taxes, $112,648; Imp., $31,538;
hire of equipment, $54,448; bal., sur., $100,048.— (V. 73, p. 31.)

CENTRAL OF GEORGIA RY.— (See Map.)—System Includes:
Lines mened In fee— MIZes

Savannah to Atlanta 295
Gordon to Porterdale.
Columbus to Birmingham /Ala.
Columbus to Amerlcus
Alontgomery to Eufaula, Ala..
Columbus to Greenville, Ga
Opellka to Roanoke
Eufaula to Ozark
Griffin, Ga.,to Chat..Tenn., &c.
Chlckamauga to Durham
Savannah to Tybee.

Lines leased— (see these cos.) Miles.
Southwestern RR.

—

86 Macon to Eufaula... 144
156 Fort Valley to Perry--- 12
62 Fort Valley to Columbus 71
80 Smlthvllle to Columbia 85
49 Cuthbert to Fort Gaines 21
36 Augusta & Savannah RR.

—

60 Mlllen to Augusta 53
198 1 Chattahoochee & Gulf RR.
18 1 Columbia to Lockhart
18

Columbus to Andalusia. 138
Macon Junction to Athens
Brewton to Dover
Barnesvllle to Thomaston.
Lyerly Branch
Upper Cahaba Branch
Greenville to Raymond

—

102
77
16
9

12
24

Trackage

Total oper.

91
3

July 1908 .1,916

Also Meldrlm to Lyons. 58 miles
(leased to Geo. & Ala. Ry.

—

Seaboard Air Line system).
Ocean Steamship Co., estimated

equivalent of— 300
Total owned (and oper.) 1,436

1

ORGANIZATION.—Organized Oct. 17 1895 and Nov. 1 succeeded to the
firopertles of the Central RR. & Banking Co. of Georgia, foreclosed, per plan
n V. 60. p. 1008. and V. 61, p. 68. Controls Wrlghtsvllle & Tennille and
Wadley Southern Ry., all of the bonds of the latter being owned and de-
posited to secure short-term notes due March 1 1912. V. 85, p. 605.

In June 1907 the stock, which was held by the Richmond Terminal re-
organization committee since 1896, was sold to Oaklelgh Thome and Mars-
den J. Perry, who in Nov. 1007 resold to E. H. Harrlman, the latter to
turn the road over to the Illinois Central. The first-named will retain voting
control for two vears from purchase by them on at least 60 % of issue.
V. 84. p. 1550; V. 85. p. 1082, 1268; V. 86, p. 667.

STOCK.—$5,000,000; see ORGANIZATION above.
BONDS.—The first mortgage of 1895 (described In V. 63, p. 1160) Is a

first Hen on the main line from Atlanta to Savannah, Including the Mlllcdge-
vllle branch (312 m. in all) , all equipment and appurtenances, and the equity
in $1,995,000 of the capital stock of Ocean Steamship Co. of Savannah,
V. 84, p. 529, 605; V. 87. p. 550.

Application for listing firsts and consols In V. 63, p. 1160.
The consol. mort. (see abstract V. 61, p. 873; also V. 63, p. 1160; V. 83, p.

1347) Is a first Jienupon 600 m. (Including former Mont. & Eufaula RR.,Sav.
& Western and Sav. & Atl); aiso on the leases of the South Western and
Augusta & Savannah roads and the stock of New England & Savannah
Steamship Co.. and a second Hen upon the main line, its equipment, &c,
and also on the Alacon & Northern, Mobile & Glrard, and other divisions.
It also covers all leaseholds, securities, &c. The remaining $300,000 are
available for betterments and equipment. V. 85, p. 605.
Macon & Northern Division bonds are also direct obligations of the

Central Ry., with first lien from Macon Jet. to Athens, Ga., 102 miles.
Collateral trust mortgage abstract was In V. 45, p. 242.
The Chattanooga Division mortgage Is a first lien on the former Chatta-

nooga Rome & Southern RR.. Carrollton, Ga., to Chattanooga, Tenn.,138
miles, and Durham to Chlckamauga, Ga., 17 miles, with branches, In all 164
miles, subject to $343,000 old 5s, for which a like amount of bonds Is re-
served. V. 72, p. 1134; V. 78, p. 1446.

Upper Cahaba Branch bonds are secured by coal lands In Northern Ala-
bama, also by road Henry Ellen to Alargaret, Ala. V. 81, p. 920. 1099.
The preference Income bonds, subject to the prior mortgages, cover the

main line and the former Savannah & Western, Columbus & Rome, Mont-
gomery & Eufaula, Aloblle & Glrard, Macon & Northern and Savannah &
Atlantic and other railroads, and their equipment, &c. They are non-
cumulative and bear Interest not exceeding 5% In any one fiscal year, but
payable only out of net earnings as declared. In Oct. 1905 It was arranged
to attach coupons to Income bonds. V. 81, p. 974, 1174.
Dlvld. (%)— '96. '97. '98. '99. "00. '01. '02. '03. '04. '05. '06. '07. '08.
1st pr. Incomes l'A 2'4 2 2 314 5 3 5 5 5 5 5
2d pr. Incomes 00000000255 3.729
3d pr. Incomes 000000 00550

In Oct. 1907 the holders of $2,498,000 second preference and $1,350,000
third preference Income bonds had deposited their bonds with a committee
(JOS, S, Dale, 52 William St., N. Y., Sec). V. 85, p. 529. 605, 653, 721,
792; V. 87, p. 1477. Suits, V. 86, p. 419. In 1908 a majority of first
Income bonds had been deposited with a committee (Metropolitan Trust
Co. of N. Y., depositary; Jos. S. Dale, Sec). V. 87, p. 740, 1418.
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RAILROADS
Miles

of

Date
of

Site, or
Par

INTEREST OR DIVIDENDS Bonds—Princi-

For explanation of column headings, &c, see notes Amount Rate When Where Payable, and by Stocks—Last
on first page of tables. Road

10H

Bonds Value Outstanding

$510,000

% Payable Whom Dividend

Cent of Qa Ry (Ooncl)—UDper Cahaba M g red 102 ^ - N 1905 $1,000 4 g F & A Guaranty Trust Co N Y Feb "09-Aug '25
Greenv & New 1st M g red 102 J4 ..N 24 1905 1,000 510,000 4 g M & S Guaranty Trust Co N Y Mch '09-Sep '25
1st pref Incomes 1 Interest up to 5% Mp 1895 1,000 4,000,000 5 In 1907 Oct 1 Guar Tr Co N Y or Savan Nov 1 1945
2d do do ) gold If earned Ce 1895 1,000 7.000,000 3.729 '07 Oct 1 do do Nov 1 1945
3d do do J non-cumulative Ma 1895 1,000 4.000,000 5 in 1906 Oct 1 do do Nov 1 1945
Central RR & Bk coll tr bonds gold red at HO.Cec* 1887 1,000 4,880,000 5g M & N Guaranty Trust Co N Y May 1 1937
Equipment trust notes Oct 31 190H 1905 57.037 3H & 6 Mo & qu

Various
To Jan 1910

Locomotive and car trusts payable $118,000 s-a c •02-3-5 1,000 638,000 4^ Blair & Co New York To Jan 1912
Equipment trust series H $51,000 s-a (V 82 p 217).. 1906 1,000 714,000 4H g F & A do do To Feb 1916
Equip trust series I $115,000 s-a (V 83 p 751). ..QP 1906 1,000 1,375,000 4K g J & J Kountze Bros New York To July 1916
do do series K $38,000 semi-annually 1907 1,000 646,000 5 g M & S do do To Mch 1 1917

Notes secured by Wadley Southern bds.. . 1907 50,000 650,000 5g M & S Guaranty Trust Co N Y Mch 1 1912
Guaranteed, &c. Securities

Ocean SS Co first mortgage gold guaranteed- .Ce.c* 1890 1.000 1.000.000 5g J & J Guaranty Trust Co N Y July 1 1920
Steamship bonds g ass'd by O SS Co $69,000 due s-a '03-'04 303,000 5g J & J Blair & Co New York To July 1911
Augusta & Savannah stock (no bonded debt) 53 100 1,022,900 5 J & J Savannah Ga Jan 1909 2J^%
Southwestern Railroad stock (no bonded debt) 333 _ 100 5,191,100 5 J & J Savannah and Macon Jin 1909 2H%
Chattahoochee & Gulf stock

"5i 1900
100

1,000
436,400
336,000

5
5 g

J & J
J & J

Savannah Ga
Citizens' Bk SavannahGa

Jfin 1 1909 2J4
July 1 1930First M gold $2,000,000 int rental s f red at 102 M

Cent Indiana— 1st M $4,000,000 gu p & 1 end. Ce.c* &r 117 1903 1,000 1,500,000 4 g M & N Central Trust Co N Y May 1 1953
Central New Eng—First M $1,250,000 call 105 FP.c* 58 1899 1,000 1,250,000 5 g F & A Fid I T & S D Co Phlla Feb 1 1919

General mortgage 5% Incomes $7,250,000 FP.r 58 1899 1,000 7,250,000 5g Oct 1 Yearly If earned Feb 1 1949
Dutchess County RR—First M gold guar Me.c* 12 1890 1,000 350,000 4H (6) g J & D Fid I T & S D Co Phlla June 1 1940
Poughkeepsie & Eastern first mortgage 35 1894 1,000 500.000 5 M & N New Haven Conn Nov 1 1934
Newburgh Dutchess & Conn collateral bonds 59 1891 1.000 216,000 5 M & N do do Mch 1 1921

do do do Income bonds 59 1877 1,000 1.164,500 6 If earned do do June 1 1977
Central Ohio—See Baltimore & Ohio
Central Pacific

—

First refund mtge g guar p & I end Ce*.c&r 1,349 1899 500 &C 99,801,000 4 g F & A 120 Broadway N Y Aug 1 1949
3^s $25,000,000 gold guar p & ! end Us.c'&r 1,349 1899 500 &C 16,611,000 3J^ g J & D do do Aug 1 1929
Lucln cut-off 1st M $10,000,000 guar (text) .G.c'&r 103 1904 1,000 &c 9,199,000 4 g A & O do do Oct 1 1954

Central RR of N J—Stock ($30,000,000 authorized).. 100 27.436,800 8 In 1908 Q—

F

Office 143 Liberty St N Y Feb 1 1909 2%
Cent RR of N J gen M $50,000,000 gold Ce.c&r All 1887 500 &C\ b45.091.000 / 5 g J & J Liberty Nat Bank, N Y July 1 1987

do do registered All 1887 500 &c/ \ 5 g Q—

J

do do July 1 1987
Guaranteed Bonds—

Leh & Wllkesb Coal con M guar p & 1 ext in 1900.. 1875 1,000 12,175,000 4M Q—

M

do do June 1 1910
5s of 1912 sinking fund not guar (not drawn) .FP.c 1888 1.000 2,691,000

b
5

Includes
M & N
$1,167,0

do do
00 In treasury July 1908.

Nov 1 1912

LATEST EARNINGS.—J1908 Gross, $4,899,433; net, $1,348,906
5 mos., July 1 to Nov. 30.U907 Gross, 5,342,390; net, 1,277,602

ANNUAL REPORT.—Report for 1907-08 at length in V. 87, p. 541 . 549.
Years ending June 30

—

1908. 1907. 1906.
Gross earnings- $11,658,652 $12,082,777 $11,396,123
Total operatng expenses $9,069,1191 $9,117,363 $7,882,218
Texas I 428.853 352,995

Net earnings from operation $2,589,533
Other sources 236,103

$2,476,561
311,939

$3,160,910
274.621

Total net Income... $2,825,636 $2,788,500 $3,435,531
Interest on funded debt. Ac $1,967,041 $1,862,683 $1,753,219
Rentals and miscellaneous 539.253 477,691 431.641
Betterments 324,768 Included In oper. exp.
Dividend on 1st Incomes (5%)200,000(5%)200.000
Dividend on 2d Incomes (3.729) 261.030(5%)350.000
Dividend on 3rd Incomes (5%)200.000

Balance for year def.$5.426 def.$12,904 sur. $500,671

OFFICERS.—Pres.. J. F. Hanson. Atlanta. Ga. Directors. Oct. 1908-
V. 87. p. 1009.— (V. 87. p. 541, 649. 677, 740. 1009, 1418. 1477.)

CENTRAL INDIANA RY.—Muncle to Brazil, Ind., 127 m., of which
10 m. trackage. V. 76. p. 653. Controlled by Clev. Cine. Chic. &, St. Louis
and Penn. RR. Interests. Bonds, guaranteed by Clev. Cine. Chic. & St. L.

,

are limited to $20,000 per mile; outstanding, $1 ,500,000. V. 77, p. 517,
2279; V. 78, p. 1906, 1961. Stock authorized. $120,000. Cal. year 1907.
gross. $148,136; def. under oper. exp., $69,326. In 1906, gross. $161,788.

Pres.. Joseph Robinson.— (V. 77, p. 2279; V. 78, p. 1906. 1961.)

CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing
the Hudson River at Poughkeepsie by Its own bridge, to Sllvernalls, 58 m.;
Poughkeepsie, N. Y., to Hopewell, 12 m.; Dutchess Jet., N. Y., to State
line, 59 m.; Poughkeepsie, N. Y., to Boston Corners, 35 m.; total owned,
164 miles; and leases and controls Hartford & Conn. Western RR., Hartford
to Rhlnecllff, 109 m.; Wlcopee Jet.. N. Y.. to Flshklll Ldg.. N. Y.. 2 m.;
total. 293 miles. V.72.p. 1273; V. 73, p. 337; V. 76, p. 435; V. 84. p. 1427.

ORGANIZATION*.—On June 30 1908 the New York New Haven
& Hartford RR. owned $3,410,376 preferred and $4,415.3!)") common
stock; also $6,329,123 of the $7,250,000 Income and $190,000 first mtge.
bonds, the $500,000 Poughkeepsie <Ss Eastern bonds, all of the $216,000 coll.
and $1,156,500 Income N. D. & Conn, bonds and $900,000 (total Issue) of
Cent. N. E. notes. V. 85, p. 404, 858. In June 1908 negotiations were
resumed with the New Haven road for the purchase of the Income bonds
not already owned. V. 86, p. 1466; V. 87. p. 225.

STOCK.—Common, $4,800,000; preferred. 4%, $3,750,000; par, $100.
Voting trust ended Jan. 1909.

EARNINGS.— 12 mos. ending June 30 (293 miles, against 256 In 1904-05)
12 Mos.— Gross. Net. Other Inc. Charges. Balance.
1907-08 $2,108,787 $335,868 $63,898 $397,480 $2,286
1906-07 2.153,367 def. 431,047 50,548 267,070 def. 647,569

OFFICERS.—C. S. Mellen of New Haven. Pres.; A. S. May. Treas.. and
J. G. Parker, Sec— (V. 86. p. 1466; V. 87, p. 225, 873; V. 88, p. 230.)

CENTRAL PACIFIC RY.-(Sfe Map of Southern Pacific.)
Lines owned— Miles.

San Francisco. Cal., to near
Ogden.Utah. 871

Lathrop, Cal., to Goshen, Cal-. 146
Rosevlfle Junction, Cal., to
Oregon State Line 297

Umbrla to Cecil 103

Branches to San Jose.
Leased—

Weed to Grass Lake.
Trackage—

Into Ogden, &c

&c.
Miles.

33

25

14

Total 1.489
ORGANIZATION.—Incorporated In Utah In July 1899 as successor of

the railroad under the plan of readjustment In V. 68, p. 378.

STOCK.— (1) Common Stock, $67,275,500, all held by Sou. Pac. Co.
(2) Preferred stock, 4% cumulative, authorized Issue $20,000,000, to be

delivered to Sou. Pac. Co. In consideration of Issue of equal amount of Sou.
Pac. Co. 4% collat. trust gold bonds; of which delivered on completion of
readjustment $12,600,000; reserved to be delivered only to provide addi-
tional funds, If required, for the payment of 3% notes to the United States,
and thereafter only for betterments and additions, $3,000,000; reserved to
be delivered for Improvements and additions at not over $200,000 yearly,
$5,000,000: outstanding. $13,800,000.

DIVIDENDS.—On pref., 4% yearly to 1908, Inclusive. On com.. In
1906-07, 6%; In 1907-08. 6%.
BONDS.

—

First refunding mtge. gold 4s. $100,000,000, secured by all the
railroads, terminals and equipment now owned, Including about 1,349
miles of first track. &c. See abstract, V. 69, p. 808, and V. 70, p. 739;
V. 78. p. 228; V. 87, p. 225, 285. 479; V. 88. p. 52.

Thirty-year gold Z lAs, $25,000,000. secured by a second lien upon all the
properties covered by the 1st ref. mtge. and also by deposit with the Trus-
tees, as acquired, of all securities and moneys held In any sinking fund of the
Central Pacific Ry.. consisting July 1 1908 of $8,695,571 In securities and
$426 ca6h, and by a trust deed upon all the lands covered by the mtge. dated
Oct. 1 1870. See Mortgage Abstract. V. 69, p. 858; also see p. 851. From
the proceeds of these sinking funds and land sales cancellation of bonds will
be made from time to time; In Feb. 1900 $2,505,000 3 Hs were canceled and
to June 1908 $5,884,000 additional had been canceled, reducing those out
•tandlng to $16,611,500. V. 70, p. 739, 1194.
The 4% guar, bonds on the Lucln cut-off are redeemable at 107 Vi on Oct.

1 1909 or any Int. day thereafter. V. 79. p. 1641. Guaranty, V. 80, p. 162.

LAND GRANT.—Total land grant was about 12,000,000 acres, of which
about $7,709,336 acres remained unsold on June 30 1908. Sales In 1907-08,

686 acres. Land contracts July 1 1908—principal. $84,620; average
price per acre, $4.64.

REPORT.—Year end. June 30 1908. gross, $32,859,633; net, $11,696,-
447; other income, $596,509; int., taxes, sink, iunds, &c, $6,567,854; div.
on pref. stock (4%), $540,000; div. on com. stock (6%), $4,036,530; bal.,
sur., $1,148,572, of wh ch payable to Sou. Pac. Co. under terms of lease.
$617,613, leaving $530,959.— (V. 87, p. 225. 285, 479; V. 88, p. 52.)

CENTRAL RR. OF PENNSYLVANIA.—Owns Bellefonte (Penn. RR.)
to Mill Hall. Pa. (Penn. Div. of N.Y.C.&H.RR.R) , 27 miles; branch, 5 m.
Current liabilities June 30 1907. $752,734. For year 1906-07. gross, $91,-
262; net, $29,863; other Income, $6,348; charges, $45,385; def., $9,174.
Stock, $1,200,000; par. $50.

CENTRAL RR. OF NEW JERSEY.— (See Map Reading System.)—Oper-
ates from Jersey City, opposite New York City, westerly to Wllkes-Barre
and Scranton, Pa., and the neighboring anthracite coal fields; also southerly
to the seashore resorts of New Jersey and to the Delaware River.

HISTORY.—Chartered in 1849. From May 1883 to Jan. 1 1887 leased
to Phlla. & Reading. Receivers were In possession from Jan. 1 1887 till

Jan. 1888. Reorganized In 1887 without foreclosure—see plan V. 44, p.
714, 716. Concerning coal properties, see Lehigh & Wllkes-Barre In "Sup-
plement" of Jan. 1903 (p. 159) , and Lehigh Coal & Nav. In "Miscellaneous."
In Jan. 1901 Reading Co. acquired $14,504,000 of the stock. V. 72, p. 86.
136, 241, 391, 721. On June 30 1908 owned $1,600,000 Lehigh Valley RR.
stock. V. 81, p. 971.

Miles.
Nesquehonlng Valley* 17
Lehigh & Susquehanna, Phllllps-

burg to Union Jet., &c 171
Wllkes-Barre & Scranton* 5
Otherllnes 3

Trackage—
Union Coal RR... 10
Allentown Term. (oper.Jolntly).. 3
Other trackage 6

Total oper. July 1908 ..648

Lines owned in fee— Miles.
Jersey City to Phllllpsburg 72
Sundry branches 84

Entire stock owned—
New York & Long Branch RR.,

Perth Am boy to Bay Head 38
New Jersey Southern RR., Long

Branch to Atslon, &c 76
Other lines (no debt) 147

Leased (mostly for 099 years)—
Dover & Rockaway RR 5
Ogden Mine RR* 10

* See this company.
There are 263 miles of second and 30 miles of four tracks. In July 1905

New Jersey Terminal Ry.. 7 miles, was acquired. V. 81. p. 506.

DIV.— 1 '91. '92 to '94. '95. '96. '97. "98. '99. '00. '01 . 1 902 to Feb. '09
Percent ..J 6H 7 y'ly. 5H 5 4K 4 4 5 58 yearly (Q-F)

BONDS.—For general mtge. abstract see V. 45, p. 402.
The L. & W. coal mtge. Is for $15,000,000; the bonds, formerly 7s, of

which $12,175,000 have been Issued,were in 1900 extended at 4}^%, and
guaranteed, principal and Interest. See guaranty, V. 71 , p. 26.

Jointly and severally with the Lehigh Coal & Nav. Co. guarantees $1 .062,-
000 Lehigh & Hud. Rlv. Ry. gen. 5s, prln. and Int. See V. 67. p. 788.
EquipmentMortgage^ is. Interest at Liberty National Bank., N . Y.Clty.

Interest. Outstanding. Instal. of Prln. due Y'ly.
4% Var. $1,170,000 $420,000 1909 to 1912
4% A&O 1,750,000
4% M&S Iu treasury
4% F&A do do
4% J&D do do

30:

($1,000 each) Date.
Ser. A & B 1899-02
Ser. C 1903
Ser. D ($1,050 ,000). 1905
Ser. E ($2,450 .000). 1906
Ser. F ($990,000). 1907
EARNINGS.—For 5 months ending Nov.
5 Months— Gross. Net.

1908 $10,944,032 $4,806,653
1907. 12,431.904 5,509,761

350,000 to April 1 1913
150,000 to March 1915
350,000 1910 to 1916
110,000 1909 to 1917

Charges

.

$2,562,001
2,326.588

Bal., Sur.
$2,244,651
3,183,173

ANNUAL REPORT.—The report for 1907-08 was In V. 85, p. 736.
Earnings from— 1908.

Merchandise $8,368,056
Coal 9,099,015
Passengers 4,282,704
Express and mall 437,873
Miscellaneous 427,289

1907.
$9,288,920
8.534,366
4.247,359
520,395
181.528

1906.
$8,671,217
7,462.065
3,920,552
372,608
96.594

Total gross earnings rail lnes...
Net earnings
Other Income

..$22,614,936 $22,772,568 $20,523,031
... $9,453,257 $10,913,626 $9,865,865
.. 2,099.820 1.785,312 1,606.555

Total net Income $11,553,077
Interest on debt... $3,021,183
Rentals paid. 2,342.696
Taxes 1,065,726
Renewal funds. &c 2.300,000
Dividends (8%) 2,194,944

$12,698,938
$3,038,289
2,765.213
1,112,558
3.512,061
2,194.844

$11,472,420
$2,869,626
2,386,380
556,710

3.373,799
2,194.424

Balance, surplus $628,529 $75,973 $91,481— (V. 85, p. 721, 785; V. 86. p. 667, 1099; V. 87, p. 786: V. 88. p. 157.)

CENTRAL RR. OF SOUTH CAROLINA.—Owns from Lane. S. C, to
Sumter, S. C 40.2 miles; spurs, &c, 1.61 m.: total, 41.81 m. Leased to
Atlantic Coast Line RR.; rental. $31,000 yearly and taxes. Stock, $170,-
000; par. $50. In 1907-08 rental, $31,000; gen. exp., $303; Int., $18,000;
dlvs. (7.2%), $12,240; bal., sur.. $457.— (V. 64, p. 887.)

CENTRAL RY. OF SOUTH CAROLINA.— (V. 82. p. 927.)

CENTRAL VERMONT RY.—Operates from Rouse's Point, at north end
of Lake Champlaln, to New London, Conn., with branches, 536 miles In all,

of which 160 miles leased, viz.: New London & Northern (see that co.)
121 miles; Montvllle Branch, 3; West River RR., 36 m.
ORGANIZATION.—Succeeded May 1 1899. per amended plan In V. 67

p. 735 the Central Vermont Railroad, foreclosed. V. 68, p. 1076.
SECURITIES, &c.—The Grand Trunk Ry. holds $2,185,100 of the $3,-

000,000 stock, and under a traffic contract will make good any deficiency
In earnings to meet Interest on the new firsts up to 30% of Grand Trunk
gross receipts from traffic Interchanged. Form of guaranty, V. 85, p. 283.
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RAILROADS

For explanation of column headings, &c, see notes
on first page of tables.

Central RR of N J— {Concluded)
Am Dock & Imp Co 1st M guar redeem at 110 c*
N Y & Long Branch gen M gold (8192,000 5s)...Ce
Lehlth & Hud Riv gen M gold guar jointly Ce.c*

Central RR of Pennsylvania—First M $1,200,000..FP
Central RR of South Carolina—First mtge gold c
Cent Ry of So Car—First M $150,000 g gu red CP
Central Vermont—Stock $3,000,000

First M $12,000,000 gold traffic guar AB.c&r
Car trusts $15,000 or $16,000 due quarterly
Locomotive trusts $20,000 due yearly (V 83 p 751)
Car tr ists $13, i I i or $14,000 due semi-arm
Montreal & Province Line Ry 1st M guar p & 1 c

Charleston & Savannah—See Atlantic Coast Line RR.
Charleston Terminal—First M $1,000 000 gold.S.c*&r
Charleston Un Sta—1st M$400,000 g gu(text) -Eqc*&r
Charleston & West Car—IstM g($8,000 p m).Ce.c*&r

Income mtge gold non-cum ($7,000 per miIe)._G.c
Augusta Terminal Ry 1st M gold guar p & i end-.Ce

Charlotte Monroe & Columbia—First M $70,000 gold-
Charlotte Columbia & Augusta—See Southern Ry
Chartiers—See Pittsb Cincinnati Chicago & St Louis
Chat & Lake Placid—Sar & Lake Placid 1st M g.Ce.c*
Chattahoochee Valley—First mortgage

Consolidated mortgage $110.000 AB
Chattanooga Stat—1st M $1,000,000 g gu(text)Ta.c&r
Chesapeake Beach—First mtge $1,000,000 g N.c*
Chesapeake & Ohio—Stock (transfer agt J P M & Co)

First mtge of 1911 Peninsular Extension gold c*
Terminal 1st M 1922 covering 8 m to Phoebus g..c*
First consol mtge for $30,000,000 gold Ce.c*&r
Richmond & Ail Dlv 1st cons M g (see text)..Ce.c*

Second cons M Rich via Lynchb to Clifton F Ce
Craig Valley Branch first mortgage gold Ce.c*
Warm Springs Branch first mortgage gold Ce.c*
General mortgage (for $70,000,000 &c) gold.. .Ce.c*
Paint Creek Branch 1st M $750,000 gold Ce.c*
KIneon Coal mtge assumed redeem since Oct 1905
c Guaranteed jointly with Lehigh Coal & Navigation

Miles Date
of of

Road Bonds

1881
38 1891

1890
1893

40 1881
7 1906

All" 1899
1905
1906
11M7

40.6 1900

1903
1907

340 1896
1896
1897

22 1902

10 1893
10 1896

16H 1900
1907

34 1898

~74 1881
10 1882

697 1889
241 1890
241 1890
26 1890
25 1891

1,394 1892
21 1905

1901
Co

Size, or
Par
Value

$1,000
1,000
1,000

500 &c
1,000
500
100

1,000 &c
1,000

1,0;

100 &c

1,000 &c
1,000 &c

1,000
1,000
1,000
1,000

1,000

1,000
1,000 &c

1,000
100

1,000
500 &c

i ,ooa
1,000
1,000
1,000
1,000
1,000

$1,000
500 &c

Amount
Outstanding

$4,987,000
1,891,000

Cl, 062,000
600,000
300,000
150,000

3,000,000
10,654,500

388,000
160,000
l'29.'M't

200.000

800,000
250,000

2,720,000
2,380,000
600,000
70,000

120
50
60

850
1,000

62,799
2,000
142

27,858
6,000
1.000
650
400

43.823
525
200

000
000
000
000
000
100
000
000
000
000
000
000
000
000
000
000

INTEREST OR DIVIDENDS
Rate When

Payable
Where Payable, and by

Whom

5
. & 5 g
5g
6
6 g
6 g

$2,185,
4 g
4y2
4H
4K
4 g

4 g
4 g
5 g

g(6)
6
5
4 g
5g

See text
6g
6g
5 g
4 g
4 g
5g
5g
*K g
4 g
5g

&
&

&
&
&

100 held
Q—

F

Q—

M

Q—

F

A & O
A & O

Liberty Nat Bank N Y
do do

National Exch Bank N Y
N Fid I Tr & S D Co Phlla
JCuyler, Morgan & Co N Y
Colonial Trust Co Pittsb
by Grand Trunk Ry of
Blair & Co N Y; & Bost
Blair & Co New York
Royal Trust Co Montreal

Amer L & Tr Co Boston

J & J Standard Trust Co N Y
J & J Equitable Trust Co, N Y
A & O

I
Central Trust Co N Y

Oct
|
Guar Tr N Y if earned

A & O, Central Trust Co N Y
A & O Rich T & S D Co Rich Va

M & N
J & D
J &J15
J & J
J & J
Yearly
A & O
J &

&
&
&.

&
M &
M &
F &
A & O

32 Nassau St New York
Boston, Mass
Amer L & Tr Co Boston
Trust Co of America, N Y
In default
J P Morgan & Co N Y

do do
do do
do do
do do
do do
do do
do do
do do
do 'i i

Cent Tr & S Dep Co Cln O

Bonds—Prlncl
pal, When Due
Stocks—Last
Dividend

July
Sep
July
May
July
Jan

1 1921
1 1941
1 1920
1 1943
1 1921
1 1926

Canada
May 1 1920
Ucri'og-Mch'lO
Aug 1909-1916
Apr '09 -Apr '17
Oct 1 1950

July
Jan
Oct
Oct
Apr
Oct

1 1953
1 1937
1 1946
1 1946
1 1947
1 1932

Nov 1 1913
Dec 1 1916
July 15 1920
Jan 1 1957
July 1 1923
Dec 22 1908 1%
Jan 1 1911
June 1 1922
May 1 1939
Jan 1 1989

1 1989
1 1940

Mch 1 1941
Mch 1 1992

1 1945
1 1915

Jan
July

Feb
Oct

Year— Gross. Net. Oth. Inc. Charges. BaL.sur.
1907-08 $3,740,760 $700,380 $13,840 $710,667 $3,553
1906-07 3,833,088 688,380 13,840 700,407 1,813

Officers.— Pies., Charles M. Havs; Clerk and Treas., W. H. Chaffee, St.
Albans, Vt.— (V. 84, p. 930; V. 85, p. 283, 1005; V. 87, p. 1009.)

CHARLESTON TERMINAL CO.—ROAD.—Owns terminal road In
Charleston, S. C, 5.02 miles; track laid with 60-lb, steel.
Company also owns 14 wharves, 30 warehouses, about 30 acres of land,

4 cotton compresses. &c, on the city's water front, these being connected
by Its own road with the other railroads entering the city. A reorganization
of the East Shore Terminal Co.'sRR., foreclosed July 14 1903; V. 77, p. 148,
298. Stock, $200,000, owned Jointly by Atlantic Coast Line RR. and
Southern Ry. .which agree to make good any deficiency In Interest on bonds.
Pres.. Wm. E. Huger; Treas., R. D. Lankford; Sec, Henry Fraser.
EARNINGS.—Gross, year ending June 30 1907, $198,888: net Income,

$77,899: Int. and taxes, $44,000; bal., sur., $33,899.— (V. 77. p. 146.)

CHARLESTON UNION STATION CO.—Owns passenger station at
Charleston. S. C, used by Atlantic Coast Line and Southern Ry., which each
owns one-half the stock and guarantees the bonds, p & 1, by endorsement.
Rental covers Interest on bonds and 4% on stock. V. 84. p. 50.

CHARLESTON & WESTERN CAROLINA RY.—Port Royal, S. C, via
Augusta, Ga., to Spartanburg, S. C, 245 m.; branches to Anderson and
Greenville, S. C, 94 m.; leased, 2 m.; total. 340 m. A consolidation Oct. 3
1896 after foreclosure sale. Entire stock and portion of income bonds were
acquired by Atlantic Coast Line In Dec. 1897. V. 66. p. 38, 335. Dlv on
Incomes. 2% for 1903-04: 3% for 1904-05: 5% for 1905-06.
STOCK.—$1,200,000; par, $100. See Augusta Term. Ry. V. 66, p. 383.
EARNINGS.—For year ending June 30 1908, gross, $1,408,139; net,

over taxes, $191,632; other income, $23,357; interest on bonds, $172,000;
hire of equipment, &c, $39,114; surplus. $3,874. Pres., J. B. Cleveland,
Spartanburg, S. C; Sec., R. D. Cronfy, Petersburg, Va.—(V. 73, p. 1207.

CHARLOTTE MONROE & COLUMBIA RR.—McBee, S. C, on Seaboard
Air Line, to Jelierson, 22 m. Stock, $48,000. The Richmond Trust & Safe
Deposit Co. Is mtge. trustee. V. 75, p. 1030. For year ending June 30
1906, is, $28. 60S; net, $16,071. Pres., J. A. McLeay.— tV. 75, p. 1030.)

CHATEAUQAY & LAKE PLACID RY.— (See Map Del. & Hudson.)—
Operates from Plattsburg, N. Y., to Lake Placid, 80 miles, of which Platts-
burg to Dannemora, 16 miles, Is leased from State of New York for $1 and
free transportation of freight to the State's Prison at Dannemora.

Stock, $3,450,000, of which $3,000,000 is 4% pref., the latter all owned
by D. & H. V. 84, p. 50. Leased to the Delaware & Hudson until Dec.
31 2403, any balance over expenses of operation. Interest, taxes, main-
tenance, damages, dividend on pref. stock, &c, to go to the lessor. The
lease is subject to revision at 5-year intervals b'i ce Jan. 1 1908 on request of
either party. V. 81. p. 613. There are also $24,000 Saranac & Lake Placid
2d 5s due Nov. 1 1913.— (V. 81, p. 613; V. 84. p. 50. 930.)

CHATTAHOOCHEE & GULF RR.—Columbia. Ala., to Floralla, 92 m.
LEASE.—Leased in 1900 in perpetuity to Cent, of Georgia Ry. for 6% on

$436,400 stock and $336,000 bonds, of which 1% to be used as a sinking
fund for retirement of bonds, upon completion of which rental will be 5% on
stock, payable J-J. See Cent, of Ga. Ry.— (V. 81, p. 1722; V. 87, p. 1663.)

CHATTAHOOCHEE VALLEY RR.—West Point, Ga., to Jester, Ala.,
16 \4 m. Extension north from West Point to Standing Rock, 17 miles,
was completed In Mch. 1908, to be continued 15 or 20 miles further In Heard
County. Ga. Stock authorized, $1,000,000; outstanding. $110,000; par of
shares. $100. Bonds, see table above. For year ending June 30 1907,
gross, $35,107: net, $12,004; other Inc.. $945: deduc, $7,046; surp., $5,903.

CHATTANOOGA SOUTHERN RR.—Owns road, completed In June 1891,
from Tennessee State line to Gadsden, Ala., 87 m.; Hound Ml. branch, 3 m.;
trackage to Chattanooga, 5 m.; sidings and spurs, 10 m.; total of all tracks,
105 m. Successor to Chattanooga Southern Ry., sold in foreclosure Feb. 14
1895; plan in V. 01. p. 830. On April 23 1907 W. W. Cent, Chattanooga,
Tenn.. and E. C. Osborne, 31 Nassau St., N. Y.. were appointed receivers.
V. 84. p. 995. Stock, common, $2,250,000; pref., $750,000.
Year 1907-1908, gross, $105,748; def. oper., $3,627.— (V. 84. p. 995.)

CHATTANOOGA STATION CO.—Owns union passenger station and ap-
proaches at Chattanooga, Tenn., used by the Southern Ry., Cent, of Ga.,
Alabama Gt. Southern and Cin. N.O. & Tex. Pac, which each owns one-
fourth of the stock and guarantees the bonds jointly and severally, p. & 1.,

by endorsement. Rental covers interest on bonds and 4% on stock.

—

(V. 84, p. 50.)

CHESAPEAKE BEACH RY.—Washington. D. C. to Chesapeake Beach,
Md., 34 in. In July 1005 David H. Molrat, who owns about !)'.!% of both
stock and bonds, obtained judgment on a promissory note for $1,222,800.
Foreclosure pending; Interest alleged to be In default since 1901. V. 81,

8. 263. !»74. Stock. $1,000,000; par, $100. Pres.. W. F. Jones, Denver,
ol.; Sec. Paul Y. Waters. Office, 1416 New York Ave., Washington,

D. C.— (V. 81. p. 263, 974.)

CHESAPEAKE & OHIO RY.— (See Map.)—Operates from Newport
News.Va., and Wash , D.C., to Cln.,0., and Loulsv., Ky., with branches.

Lines owned in fee— Miles. I Controlled by stock— Miles
Old Point Comfort and Newport IBrldge—Covington, Ky., to Cln-

News, via Charlottesville, to I
clnnatl, Ohio 2

Big Sandy River 512 | Lines leased
Richmond via Lynchburg, to Cllf- | Sundry branches leased 21

ton Forge, Va 230 I
Trackage to Louisville 84

Branches In Va. and W. Va 441 ITrackage to Washington. D. C. 85
Big Sandy Hlver to Covington. .150 lOther trackage 31
Denton, k'v , to Lexington 103

1

Big Sandy Jet. to Elkhorn City, I Total system June 30 1908. .1,841
wit I) branch 128

|

Brancinsln Kentucky ">4
I
Second track (282 owned) 380

Also owns one-sixth Interest In the Richmond- Washington Co.

HISTORY, &c—In 1888 reorganized without foreclosure. In Jan.
1909 the stock of the Virginia Air Line Ry., Lindsay, Va., to Upper Bremo,
30 miles, was acquired. V. 88, p. 231

STOCK.—In Oct. 1908 only $8,400 preferred stock remalned^out.

DIVIDENDS.—1899 to 1908, both inclusive, 1% yearly. Dividends are
expected to be Increased with possibly a semi-annual payment in the spring
of 1909. V. 87, p. 1663.
BONDS.—Abstract of consol. mtge. of 1939 In V. 49, p. 147; V. 86, p

1588; of Richmond & Alleghenv mtges., In V. 51, p. 144.
The general mortgage of 1892 (Central Trust Co. and H. T. WIckham,

trustees) Is for $70,000,000. but additional amounts at $25,000 per mile may
be Issued for double-tracking. Of the $70,000,000 as above, $32,691,000
bonds were reserved to provide for the $30,000,000 consols of 1889 issued
or to be issued, &c See full abstract of mortgage In V. 54, p. 644;
also V. 54, p. 642; V. 55, p. 335, and V. 83, p. 1523. In Jan 1909 $43.-
823,000 had been listed on N. Y. Stock Exchange, of which $5,300,000 were
issued for second- track and $38,523,000 for other >urposes, leaving $31.131 ,-

000 reserved to retire underlying bonds, $339,0 available for improve-
ments and $6,000 to retire remaining unexchanged pref. stock. V. 83,
p. 1469, 1523; V. 84, p. 626, 157.)
The stockholders will vote Feb. 9 1909 on authorizing an issue of general

funding and improvement mortgage 5% 20-year bonds (limited to $30,-
000,000) to fund the $7,500,000 6% notes of 1907 and 1908 which will be
called for payment July 1 1909, and provide for future requirements for
extensions. Improvements, equipment, &c, of which $11,000,000 has been
sold. V. 87, p. 1663; V. 88, p. 99, 157.
The Louisville &. Jeffersonville Bridge bonds, of which $4,500,000 are out-

standing, are guaranteed jointly and severally by the Chesapeake & Ohio
and Cleveland Cincinnati Chicago & St. Louis; any deficit on account of
the bridge Is payable by them In the proportion of one-third and two-thirds
respectively—see V. 60, p. 130; V. 61, p. 327, 559; V. 62, p. 84, and separate
statement for Louisville & Jeffersonville Bridge Co.

Of the Greenbrier Ry. 4s of 1900, guaranteed prln. and Int., and assumed In
1903-04, $1,000,000 are reserved for extensions and Improvements. See
guaranty, V. 72, p. 626; see also V. 71, p. 554, 602; V. 79. p. 915. Of the
Big Sandy 4s of 1904. remaining $229,000 Is reserved for extensions. V. 79,
p. 917: V. 82, p. 297; V. 87, p. 225. 414, 1418. Form of guaranty, V. 81,
p. 668.

Of the Coal River 4s of 1905, $2,250,000 has been Issued on the 73 miles
from St. Albans to Peytona, W. Va., &c, with 2 branches, 10 m., and about
11 m. under construction; the remaining $750,000 Is reserved for exten-
sions and lmprov'ts. V. 80, p. 2219; V. 83, p. 693.

Paint Creek Br. 4s $225,000 reserved for extensions. V. 81. p. 974, 910.
Raleioh & Southwestern guar. 4s, V. 84, p. 1114.

Car Trust Series 4% Gold (.Denomination $1,000 each).

Date. Outstanding. Mature in Installments.
"A" 1901 $300,000 Aug. '09-'ll $100,000 yrly.
"B" 1902 800.000 Aug. '15-*09-'12 200.000 yrly.
"C" 1902 400.000 Mar. '09-Sept. '12 50,000 S.a.
"D" 1903 800,000 Feb. *10-Aug. '13 200,000 yrly.
"E" 1903 500,000 June '09-Dec. '13 50,000 s.a.
"F" 1904 420,000 June '09-Dec. '14 35,000 s.a.
"G" 1905 1,170.000 Apr. '09-Aprll '15 90,000 s.a.
"H" 1906 1,200,000 Apr. '09-Aprll '16 80,000 s.a.
"I" 1906 750,000 June '09-Junc '16 50,000 s.a.

'J" 1906 1,425.000 Aug. '09-Aug. '16 95,000 s.a.
•K" 1906 1,280,000 Apr. 15'0J-Oct.'l6 80,000 s.a.
"L" 1907 1,799.000 July *0!)-Jan. '17\225,000 s.a.
"M" 1907 1,800,000 Aug. '09-Feb. '17/

Interest paid semi-annually as Indicated by maturity date: "A" and
"B" at Girard Trust Co., Phlla.; "C," "E" and "F" at office of Blair & Co.,
N. Y.; "D," "G" and "H" at Fidelity Trust Co.. Phlla.; "I," "J." "L''
and "M" at Blair & Co.; "K ' at Guaranty Trust Co.
FINANCES.—Pennsylvania Interests, with Morgan-Vanderbllt Interests,

owned a majority of the stock. V. 70, p. 75, 632; V. 72, p. 480. In Dec.
1906 the Pennsylvania sold Its $15,630,000 stock holdings. V. 83, p. 1410.
On Dec. 31 1906 the N. Y. Cent. & Hud. Rlv. owned $5,000,000 stock and

on Dec 31 1907 Clev. Cin. Chic & St. Louis owned stock representing an
outlay of $981,428. V. 71, p. 398, 505; V. 84, p. 1487.
Owns one-sixth int. In majority Hocking Valley com. stock; see that co.
In April l.»'i8 $2,000,000 consol. 5s were sold to retire 1st 0s due July 1

1908 m n.l $2,500,000 6% notes to retire $1,200,000 notes due .Tune 28 ions
and provide $1,300,000 new cash. V. 86, p. 1041, 1342. In Dec. 1908
$11,000,000 "general funding and Improvement" 5s were sold, the provision
for meeting capital requirements for Improvements making possible the
payment of larger dividends. See above and V. 87, p. 1663.

EARNINGS.—5 mos.,/1908 Gross, $11,147,327; net, $4,438,993
July 1 to Nov. 30. \1907 Gross, 12,833,958; net, 4,675,679

For 4 mos. ending Oct. 31 1908, net, $3,663,682, against $3,863,988
In 1907; taxes, $264,800; other income, $174,229; charges, $1,986,149;
additions and betterments, $480,514; car trust payments, $335,000; bal-

ance, surplus, $771,448.

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting Is held
at Richmond on the Tuesday preceding the last Tuesday In October. Re-
port for 1907-08 was given at length In V. 87, p. 736, 752.

Year ending June 30— 1908. 1907. 1906.
Miles operated - 1.841 1,832 1.827
Passenger earnings $5,120,529 $4,888,139 $4,242,556
Freight 19,571,609 10,974,861 19.395,648
Express, mall and miscellaneous 1,151,134 933,861 964,784

Total earnings $25,843,272 $25,796,861 $24,602,988
Operating expenses 17.186,747 16,650.307 14,869,649

Net earnings $8,656,525 $9,146,554 $9,733,339
Other Income 762,832 244,360 204.353

Total net Income... $9,419,357 $9,390,914 $9,037,692
Interest on bonds, &c $6,868,510 $6,610,958 $5,778,951
Taxes 791,060 734.423 669,853
Extraordinary expenses 634,327 1.347,555 1,534,406
Dividends (1%) 627,907 627,907 027,907

Balance, surplus $497,553 $61,071 $1,426,576
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RAILROADS
Miles

of

Date
of

INTEREST OR DIVIDENDS Bonds— Prinei

For explanation of column headings, &c, see notes Par Amount Rate When Where Payable , and »r j Stocks—Last
on first page of tables. Road Bonds Value Outstanding % Payable Whom Dividend

Chesapeake & Ohio— (Concluded)
Greenb & New Rlv RR 1st M g ass'd (V 75 p 562) 18 1891 $1,000 $339,000 5g P & A J P Morgan & Co N Y A
Greenbrier Ry 1st M $3,000,000 g assumed- --Ta.c* 100 1900 1,000 1,940,000 4 g M & N do do Nov 1 1940
Big Sandy Ry first mtge $5,000,000 sold Ce.C 85 1904 1,000 4,771,000 4 g J & D do do June 1 1944
Potts Or Br 1st M $1 ,000,000 auth(V.83,p.693)Ce.c* 25 1906 1,000 600.000 4 g J & J do do July 1 1946

20 years.Gen funding & lmp't M $30,000,000 red 107 H- Usm
Collateral trust notes redeemable at 102 Ce.xc

11,000,000 5
, _ _ 1907 1,000 5,000,000 6g J & J do do July 1 1909

Notes $2,500 ,00o authorized, red at 102 1908 1,000 2,500,000 6g J & J do do July 1 19(j»
Guaranteed Bonds

Elevator Co first mortgage gold p & 1 guar Ce.c* . - - 1888 1.000 820.000 4g A & O do do Oct 1 1938
Second mtge for $500,000 Income non-cum c* ... 1888 1.000 450,500 4 Oct 1 do do Oct 1 1988

Louis & Jeff Bdg 1st M $5,000,000 gu p & 1 end.-C* 1895 1.000 a4. 500. 000 4g M & S do do Men 1 1945
Feb 1 1948Norfolk Term & Trans 1st M (V 67 p 322) guar p & 1 m 1898 1,000 500,000 5 F & A do do

Coal River first mortgage $3,000,000 gold Cec* 73 1905 1,000 2,250,000 4g J & D do do June 1 1945
Western Pocahontas Corp 1st M (V 84 p 995) ... 1905 1,000 750,000 4M F & A do do Aug 1 1945

do do do Extension No. 1__ ... 1906 1,000 114,000 4H F & A do do Aug 1 1945
do do do Extension No. 2.. 1906 1,000 51,000 4« A & O do do Oct 1 1946

Raleigh & Southwestern 1st M $1,500,000 gold.-Ce --- 1906 1.000 330,000 4g J & J do do July 1 1936
Richmond- Washington Co (one-sixth Interest) 1903 1000 &c 9,500,000 4 g J & D New York Trus ;CoNY June 1 1943

Chesapeake Western—C & W RR 1st M gold N 27 1896 500 &c 666,000 5g F & A New York Trust Co N Y Aug 1 1945
Chesapeake Western Ry mtge $1,435,000 g B.c* 41 1901 1,000 1,419,000 4g A & O See text Oct 1 1951

Chesterfield & Lancaster—1st M $750,000 gold-.K.C 36 1905 1,000 176,000 5g F & A Knickerbocker Tr Co N Y Aug 1 1955
Chestnut Hill RR—Stock rental P & R Ry 4 50 195,650 6 Q—

M

Treasurer's Office Phila Dec 4 1908 1H
Chicago & Alton RR—Common stock ... 100

100
19,542.800
19,544,000

See text
4 In 1908

See text
J 4 J

60 Wall St N
do

ew York
do

F(b 15 T9. 2%
Jan 15 1909 2%

4% cumulative part and prior Hen stock 100 879,300 See text J & J do do Ftb 15 '09. 2%
Chic & Alton RR (old) ref M g (see texD.-IC.c'&r 889 1899 1,000 &c See text 3g A & O do do Oct 1 1949
First Hen (old Ry.) M subject to call at par.-F.c&r 943 1900 1.000 &c 22,000,000 3H g J & J do do July 1 1950
Collateral notes, to be called for pay't July 1 ... 1907 6.000.000 5 J & J do do July 1 1909
Debentures $2,000,000 authorized, subject to cali.Ce 1907 245.000 5 J & D do do Junel 1922
Joint equip notes ($9,500 due s-a) (V 76 p 47) _-- 1.000 76,000 4 J 16 & D Equitable Trust Co N Y To Dec 15 1912
C & A Eq Assn cts Ser A B&C ggu$160,000 s-a.. Me __. 1905 1,000 1,992.000 4 & 5 g Various Mercantile Trust Co N Y To Nov 1915

do do Ser D g gu due $113,000 s-a.. Me - - - 1906 1,000 1,695,000 4 g J & D do do June'09-June'l«
do do $82,000 due semi-annually..Me 1908 1.000 1.640.000 4H g M & N do do May "09-Nov '18

Miss Rlv Br 1st M g assumed s f drawn at 100 c* 1877 1,000 135,000 6g A & O 60 Wall St N Y Oct 1 1912
Kansas City St Louis & C preferred stock guar 162 100 1,750.000 6 Q—

F

do do Feb 1 1909 1H
Jollet & Chicago 7% stock perpetual guar by C & A 37 100 1,500,000 7 Q—

J

do do Jan 1909 1 H
Louisiana & Missouri guaranteed preferred stock.. 101 100 329.000 7 F & A do do Feb 1 1909 3K
•Additional bonds Issued—see text below, a Guar an teed Jolntl y and se verally with Clevelan d Cincln nati Chicago & St Louis

CHESAPEAKE & OHIO RY. (Concluded).

OFFICERS.—Pres., George W. Stevens, Richmond. Va.; Vlce-Pres..
Decatur Axtell. Richmond, Va.; Treas., C. E. Potts, Richmond, Va.; Sec,
C. E. Wellford. Richmond, Va.; Comptroller. L. F. Sullivan, Richmond, Va.

Directors—Decatur Axtell. John P. Green, George W. Stevens, Samuel
Rea, G. S. Bowdoln, H. T. Wlckham, Thomas P. Fowler. Walter G. Oak-
man and Martin Erdmann.— (V. 87, p. 1663; V. 88. p. 99, 157, 230.)

CHESAPEAKE WESTERN RY.—Owns North River Gap. Va.. to
Brldgewater. 14 m.; leases for 99 years from May 1 1902 Chesapeake &
Western RR.. Brldgewater to Elkton, 27 m.; total, 41 m. Projected to tide-

water on Chesapeake Bay, and westerly Into West Virginia coal fields, of
which 14m., from Brldgewater to North River Gap. Is completed. In April
1908 all the stock and bonds were acquired by W. E. D. Stokes. V. 86,
p. 1041.

Stock authorized, $50,000,000; outstanding, $1,419,600; of which $608.-
400 Is preferred. Ches. & West. RR. has $533,500 common and $31,300
pref. stock outstanding. C. W. Ry. mtge. of 1901, V. 73. p. 899. 1356.
Year ending June 30 1907 (41 miles), gross. $79,650; net. $26,910; other
Income, $33,325; Int. on bonds, $56,760 (not paid); taxes and rentals, $36,-

833; bal., def.. $33,358. Pres., W. E. D. Stokes, 100 B'way, N. Y.;
V.-P., A. H. Gleason.— (V. 78, p. 2383: V. 86, p. 980, 1041, 1284.)

CHESTERFIELD & LANCASTER RR.—Owns Cheraw. S. C, to Page-
land, 38 miles, an extension of 18 m. from Ruby towards Lancaster being
•ompleted July 1907. Bonds (limited to $750,000) are Issuable at $5,000
per mile. V. 81 , p. 1790. There were June 30 1907 $67,000 debenture 6s

outstanding. Stock, $500,000- par $25. For year ending June 30 190s.
gross. $62,552; net. $15,016 Year ending June 30 1907, gross, $56,144; net,
$19,468; int., taxes. &c, $11,498; bal., sur., $7,970. Pres., A. H. Page,
Cheraw, S. C: Sec. A. G. Page.— (V. 81 . p. 1790.)

CHESTNUT HILL RR.—Owns from Germantown to Chestnut Hill, Pa.,
4 m.; being double-tracked May 1902. Re-leased In 1896 to Phlla. & Read.
Ry., the rental being reduced from 12% to 6% on stock, the latter being
Increased In June 1902 from $120,650 to $195.650.— (V. 75. p. 76.)

CHICACiO & ALTON RR.— (See Map Toledo St. Louis & Western.)—
ROAD.—Chicago to St. Louis. Kansas City. &c, In all 098 miles.

Road otoned

—

Miles.
Mexico, Mo., to Cedar City, Mo.. 50
Roodhouse, 111., to Kan. C, Mo.-251
Bloomlngton to Wann, via Jack-

sonville, Godfrey and Upper
Alton (all In Illinois). 158

Trackage to Peoria, 111., &c 17

Road owned— Miles.
Chicago to East St. Louis. Ill 280
Sherman, 111., to Grove, 111 51
Eldred to Barnett— 49
Coal City Line, Ind 27
Dwlght, 111., to Washington and

Lacon, III 81
lies to Murravvllle .III. 34

Total owned and operated July 1 1908 (210 m. double tracked) 998

Cut-off between Mexico. Mo., and Old Monroe, 65m., built by Chic Burl.
& Qulncy, opened Sept. 1904, Is operated jointly. Cut-off from Springfield
to Murraysvllle, 111.. 34 miles, was opened Oct. 15 1907. The stock of the
Peoria Ry. Terminal Co. Is owned by the Chicago & Alton and Chic. R. I. &
Pac Ry., which guarantee the first mtge. bonds ($1,500,000 auth. Issue).
V. 81. p. 1099; V. 83, p. 752, 1171. 1291; V. 84, p. 451; V. 85, p. 159.)

ORGANIZATION.—The (old) railway company was organized in April
1900 and purchased substantially all the stock of the Chic & Alton Railroad.
The two companies were consolidated In Mch. 1906 per plan V. 82, p. 451.
the Railway Issuing Its cumulative 4% participating ana prior lien stock In

exchange for the outstanding stocks of the Railroad, the Railway company
changing- Its name to the C. & A. Railroad as above. V. 82, p. 160. See V.
70. p 686, 995.

STOCK.—The cumulative 4% participating and prior lien stock is enti-
tled, In addition to prior right to accumulative dividends at the rate of 4%
per annum , to receive additional dividends equal to the rate of dividends de-
clared on the common stock of the consolidated company. In Aug. 1907
the Toledo St. Louis & Western purchased from the Rock Island the con-
trolling Interest, viz.: $14,420,000 com. and $6,380,000 pref. stock. V. 84,
p. 468. 529, 792. The Union Pacific owns $10,343,100 pref. stock, acquired
In 1904. V. 84, p. 1488.

DIVIDENDS.—On pref. of old co., Jan. 1901 to Jan. 1906, lncl., 4%
yearly (J. & J.). Semi annual dividends on pref. and participating and
?r1or Hen stocks, 2% each, paid July 1906 to Jan. 1909, lncl., and In Aug.
908 1% and In Feb. 1909 2% extra on participating stock. Dlv. on com.,
1%. paid Aug. 15 1908; 1909. Feb. 15, 2%. V. 88, p. 157.

BONDS.—The first Hen (old Ry .) 3 Hs of 1900 are secured by a direct first

lien on Springfield to Grove, 54 m., and a Hen on the remaining property
owned subject to the mtge. securing the refunding 3s of 1899 and certain
obligations and liens existing at the consolidation In 1906. V. 70, p. 894,
944. See application to list In full In V. 71, p. 1021, and plan. V. 82, p. 451.

The Rnilrond (old) mtre. securing the 3s of 1 899 will provide funds for Im-
Jirovements and extensions. Bonds In excess of $40,000,000 were to be
ssuable thereunder on vote of two-thirds of stockholders for extensions of
not over 500 miles main track, at not exceeding $20,000 per mile, to fund
leased line rental obligations and for future betterments not to exceed
$5,000,000, at not over $1,000,000 per annum, from Jan. 1 1900. In Jan.
1909 $45,350,000 had been authorized, of which $37,350,000 were out-
standing and the remaining $8,000,000, which were pledged to secure the
$6,000,000 5% notes of 1907, were arranged to be sold, the notes to be
called for payment on July 1 1909. See circular V. 69, p. 178; also V. 69,
p. 26. 129. 541; V. 70, p. 429. 739. 995; V. 84. p. 480. 507. 626. 803. 809;
V. 88. p. 99.

Stockholders of Railroad (old) Co. voted on Sept. 7 1904 to authorize the
Issue of refunding bonds In excess of the $40,000,000 then sold and pledged,
viz., $5,000,000 for betterments and $350,000 for purchase of Qulncy Car-
rollton & St. Louis Rv. V. 79. p. 21 1 . 967.

There are $44,370 5% Pullman Co. equip, notes due quar. to May 15 1910.
Bqu p. notes of 1908 are secured on 2,000 steel coal, &c, cars. V. 87, p. 1237.
LATEST EARNINGS.— /1908 Gross, $5,620,801; net. $2,383,056

30.11907 Gross.I moi., July 1 to Nov. 5,605.786; net. 1.784.258

REPORT.—For year ending June 30 1908 was In V. 87, p. 1006.
1906-07. 1907-08.

Gross earnings. $12,690,061 $12,087.7»»
Operating expenses 7,828,872 7, 021,89*

Net earnings $4,861,189 $4,465,84$
Net Income. $4,475.09$
Hire of equipment and rental 188,986
Taxes 356,732
Interest on bonds, &c 2,367,441
Dividends on guaranteed stocks 241,024
Dividends on prior lien stock, 4% 43,96$
Dividends on preferred stock, 4% 781,760
Dividends on common stock. 1% 195,421

Balance, surplus after dividends $299,75*
Old Basis— 1906-07. 1905-06. 1904-05.

Gross earnings $12,809,426 $11,586,094 $11,797,314
Net earnings- $4,784,974 $3,767,191 $4,194,651
OFFICERS.—Chairman of Board, Thomas H. Hubbard; Pres., Theo. P.

Shonts; V.-P.. Edwin Hawley; Chairman Executive Committee, Thos. H.
Hubbard; Treas.. F. H. Davis; Sec. and Asst. Treas., J. Steuart Mackle.

Directors—F. P. Frazler, S. M. Felton, J. J. Mitchell, Edwin Haw-
ley. Thomas H. Hubbard. Theo. P. Shonts, Geo. H. Ross, Joy Morton, F. H.
Davis. Wm. G. Beale and H. E. Huntington.— (V. 88. p. 99, 157.)

CHICAGO BURLINGTON & QUINCY RR.— (See Map.)—ROAD—Op-
erates a great system of roads extending from Chicago westerly, reaching St.
Paul and Minneapolis, Minn.; St. Louis and Kansas City, Mo.; Omaha, Neb.;
Denver, Col.; Cheyenne, Wyo.; Black Hills, S. D.. and Billings, Mont. The
accompanying map shows clearly the system, viz.:

Miles
Lines east of Missouri River 4,353
Lines west of Missouri River 4.383

Miles.
Lines leased 21*
Narrow-gauge lines 73

1909.
Jan.. 2

Total operated June 30 1908 ...9,028
The Sioux City & Western Ry., 229 miles, was merged Oct. 1908. V. 8*.

p. 1209; V. 86. p. 1466; V. 87, p. 347.
In Dec. 1908 a controlling Interest In the Colorado & Southern, consist-

ing of common stock (outstanding amount $31,000,000) was acquired, af-
fording connections with the Gulf of Mexico, the C. & S. system Including
trackage aggregating 2,769 miles. The terms of sale are withheld for the
present. V. 87, p. 1663; V. 88. p. 157.

ORGANIZATION. &c—This was a consolidation In July 1875 of the
Chicago Burl. & Qulncy In Illinois and the Burlington & Missouri River In
Iowa. Numerous subsidiary and other lines have since been merged In
the C. B. & Q., among them Chicago Burlington & Northern, Kansas City
St. Joseph & Council Bluffs, Hannibal & St. Joseph, Burlington & Missouri,
&c (V. 68. p. 975; V. 71, p. 697, 863, 963; V. 73, p. 137. 899; V. 85. p.
721: V. 86, p. 167; V. 87, p. 677. 1237).

In 1901 $107,613,500 of the $110,839,100 stock was exchanged for the
Joint 20-year 4% bonds of the Gt. Northern and Northern Pacific, secured
by the deposit of the stock In trust, on the basis of $200 In bonds for $109
stock. See circular, V. 72, p. 871, and application to list, V. 73, p. 293.
and description of bonds under Great Northern.

CAPITAL STOCK.—The stock has been Increased for the acquisition of
new lines, retirement of over $15,000,000 convertible debentures, &c; In
1880 a 20% distribution was made. See "Organization" above.
DIVS.l '95 to '97. "98. '99 to Sept. "01. '02 to July '07.Oct. '07. "08.

Perct.J 4 yearly h\i 6 yearly 7 yearly Below 8
In Oct. 1907 paid quarterly 2% and 6% extra. V. 85, p. 599.

BONDS.—The gen. mtge. bonds ($300,000,000 authorized Issue, Interest
not to exceed 5%) are a first lien on about 3,070 miles of road and on re-
tirement of the outstanding underlying bonds, for which bonds are re-
served as below noted, will be a first lien on the entire mileage owned,
aggregating 8.495 miles. The bonds have been Issued or are Issuable as
follows (see V. 86, p. 1342, 1466):
Reserved to retire outstanding bonds of previous Issues aggre-

gating $167,565,000 (of which $17,428,300 were held In
various sinking funds) $175 ,000 ,009

Issuable to meet expenses of retiring said prior bonds 2,000,009
Issuable for rclmhurslne the treasury for outlaws already made
by It for betterments and additions ($16,000,000 sold) 45,000,00*

Issuable lor additions, Imnrovements and betterments of and
to the mortgaged property - 78,000,000
In Jan. 1909 It was arranged to Issue $20,000,000 4% bonds to flnanoe

the sale of the Col. &, Southern, probably gen. mtge. bonds. V. 88, p. 157.
The lawa Division bonds are a first mtge. on the main line In Iowa from

Burlington to East Plattsmouth on the Mo. River, 272 miles, and on 621
miles of branches and 86 m. of second track. These bonds have a s. f. of
1 H% ($203,800) yearly, for which the 4s are subject to call at 100 and the
5s at 105. The single main line and branches covered "shall not exceed In
the aggregate 900 miles" at $16,000 per mile; on second track additional
$14,000 per mile. V. 65. p. 462.
The Nebraska extension bonds of 1887 are Issued at $20,000 per mile for

single and $10,000 per mile for second track on not exceeding 1 ,500 miles.
On merger of roads In Nov. 1907 the mtge became a direct first Hen. Ab-
stract of deed, V. 45, p. 441; V. 85, p. 721.
Burlington <fe Missouri RR. in Nebraska consol. mtge. of 1878 Is for $14,-

000,000, and Is now a 1st M. or 1st collat. lien; all except the exempt bonds
are subject to call for the slnklntr fund at par; $231,000 retired In 1908. The
"exempfbonds may be called since 1908.

EARNINGS.—5 mos., J1908 Gross, $34,860,273; net, $12,140,000
July 1 to Nov. 30. 11907 Gross, 37,375,127; net, 12,884,794

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1907-08
was In V. 87, p. 1081, 1098 (see also editorial, p. 1056), showing results on
all lines operated and controlled. Comparisons with previous years are In-

accurate.towlng to changes In method of compiling figures. M nawMI
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Chicago Burlington & Quincy—Stock
Gen .'ii ' .000,000 Lawful monev Ce.c'&r*
Illinois Dlv first mortgagel$85,000,000 currency re-

(V. 83, p. 625; V. 69,p.283)jdeemable at 105--NB
Slnklnp- fund Iowa Div 5s (coll trust) drawn at 105
Sinking fund mortgage 4s drawn at 100 c&r
Sinking fund 4s (So W Dlv) drawn at 100 C&r
Denver exten (coll tr) bonds s f drawn at 100-NB.c*
Debentures for Hannibal & St Joseph stock c*
Nebraska ext $20,000 p m (s f not drawn). NB.c'&i
B & Mo RR in NeblLand gr s f drawn at 100--NB1
Con M $14,000,000 i Exempt, drawn since 1908-
Burl & Mo RR In Neb s f for At & N RR stock. . NB
Hannibal & St Joseph cons M now 1st M F.c*
K C St Jos & Co B

—

1st Ms Nod & Tark Val RRs s f (drawn at par) . c
Rep Val 1st M guar (drawn at 100) s f $14,000 yrly.c
Lincoln & N W RR 1st M guar s f 1% not drawn .

Chicago Cincin & Louisv—Receiver's ctfs call at par
C R & M 1st M g OB.c*
Chicago & Cincinnati 1st M $750,000 gold call text
Cincin & Ind W first mtge $600,000 call text.. OB.c
Chic Cin & Louisv gen & ref mtge guar text-.AB.c
Hoosier Equipment 1st M Series A guar p & i BB
Equipment trusts

, part due yearly
Chicago & E III—Pref stock 6% non-cum ($10,000 pm)

Danville & Grape Creek RR—1st M assumed c*
First mortgage extension c*
Consolidated mortgage (for $5,948,000) gold--Ce.c*
Collateral trust bonds sinking fund c*
General consol and 1st M $30,000,000 Ce.c*&r
Chic & Ind Coal—1st M $25,000 p m assum.-Mp.c*
Evansville Terre Haute & Chicago Income mortgage
Refund & Imp M (text) gold red at 102 H--Ba.c*&r
Car trusts Including lnt Jan. '09 due $10,921 m'thly

Miles
of

Road

8,49!
U.648
/

\ 891
J

370

1,471

289

59
90
73

180
50
33

264

9
14

191

817
176

817

b $712,000 and c $5,213,000 canceled not Included, d $2,1
The sinking funds held alive July 1908 of bonds above: h
• Of which $2,857,000 in treasury Jan. 19(19; §$2,00l0.

Date
of

Bonds

1908
J1899
U899
J1879
11879
1881
1881
1883
1887
J1878
11878
1880
1881

1880
1879
1880
1908
1900
1902
1902
1903
1902
1903

1880
1881
1884
1887
1887
1885
1881
1905
1903

63,000;
$2,598

SUe, or
Par
Value

$100
1,000 &(
1.000 &C
1,000 &C

1,000
1,000
1,000

100 &c
1,000

1.000 &C
600 &c
600 &C
1,000
1.000

1,000
600 &c
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
100

1,000
1,000
1,000
1,000

1,000 &c
1.000
1,000

1,000 &c

e $4,178
800 (Jan.

Amount
Outstanding

110,839,100
16.000.001
m50 ,835000
n34, 165,000
b2, 287,000
c7, 289,000
d4 ,300,000
e7,968,000
9,000,000

f 24,214,000
g8,751,( 00
5.000,000

h3 ,347,000
8,000,000

i230
kl,078
D600
1.000
1,804
750
600

3,016
200
150

8,830
97
91

2,736
27

19,735
4,626
§150

'10,107
545

,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,700
,000
,000
,000
,000
,000
,000
,000
,000
,879

,000; f $643
1909)- i $10

INTEREST OR DIVIDENDS
Rate
%

In 1908
4

3H
4
5
4
4
4
5
4
6
6
4
6

7
6
5g
5g
5g
4H g
5
5g

In 1908
6
6
6g
6g
5
5
6
4 g

,000 (in s

5.000; k

When
Pavable

Q—

J

M &
&
&
& O

J
J
A
A & O
M & S
F &
M & N
M & N
J &
J &
J &
M &

& D
&
&
&
& O
& A
& D
& J
& J
& D
!—

J

& N
& D
& O
& A
& N
& J
& N
& J

Inking fu
$594,000

Where Payable, and by
Whom

N Y Boston and Chicago
Bank of Commerce, N Y
Bank of Com N Y; & Bos

do do
do do
do do
do do
do do
do do
do do

Bank of Commerce Bost
do do
do do

Bank of Nor America NY
Second Nat Bank Boston
Bank of Commerce Bost
Company's Office Boston

Oct 1907 coup last paid
Aug 1907 coup last paid
Dec 1907 coup last paid
Amer Loan &Tr Co Bost
Boston S Dep & Tr Bost
Amer Loan & Tr Co Bost
Hanover Nat Bank N Y
Central Trust Co N Y
Fourth Nat Bank N Y
Central Trust Co N Y

do do
do do

Metropolitan Tr Co N Y
Farmers' L & Tr Co N Y
Bankers' Trust Co N Y
111

rlr & Sav Bk, Chicago

nd uncanceled) Included;
p $59,000; m $384,000;

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend

Jan 1 1909 2
Won 1 1958
July 1 1949
July 1 1949
Oct 1 1919
Oct 1 1919
Sept 1 1921
Feb 1 1922
May 1 1913
May 1 1927
July 1 1918
July 1 1918
Jan 1 1910
Mch 1 1911

June 1 1920
July 1 1919
Jan 1 1910
July 1 1911
Oct 1 1950
Feb 1 1952
June 1 1952
July 1 1953
July 1909-1912
To June 1913
Jan 2 1909 1H
May 1 1920
Dec 1 1931

1 1934
1 1912
1 1937

_ 1 1936
May 1 1920
July 1 1955
To April 5 1913

g $8,022,600.
n $160,000.

Oct
Feb
Nov
Jan

1907-08
Miles operated June 30- 9,282
Freight $53,036,306
Passenger .. 18.819,239
Mall and miscellaneous 6,603,519

19C6-07.
9,134

$56,516,689
18,666.973
7,289,589

1905-06.
8,927

$51,168,339
16,409,104
6,569.228

Gross earnings $78,459,064 $82,473,251 $74,146,671
Operating Income after taxes $20,005,003 $20,729,463 $20,638,639
Otherlncome. - Dr.246,612 443,262 410,682

Total income $19,758,391
Interest, rents, &c 7,642,902
Betterments 3,225,995
Dividends on stock (8%) 8,867.128 (7)7,758,737 (7)7,758.737

$21,172,726 $21,048,821
8,017,519 8,306,391

Balance, surplus-- $22,367 $5,396,470 $4,983,693

DIRECTORS.—Geo. B. Harris (Pres.), Daniel Wlllard, Darius Miller,
Chicago, 111.; J. J. Hill, St. Paul, Minn.; James N. Hill. Geo. C. Clark,
W. P. Clough, John F. Talmage, Norman B. Ream, Geo. F. Baker and
Samuel Thorne, New York.— (V. 87, p. 1419, 1604, 1663; V. 88. p. 157.)

CHICAGO CINCINNATI & LOUISVILLE RR.—Owns Cincinnati
to Louisville Junction, Ind., 265 miles; trackage Louisville Jet. to Chi-
cago, III., 18 m.. total 283 miles. A consolidation In 1903: V. 76. p. 1247.

In March 1907 a settlement with the Cin. Ham & Dayton Interests was
reached under which the $3,500,000 Pere Marquette collateral trust bonds
secured by the C. C. & L. stock were canceled, the stock being returned to
the old holders, a debt of about $800,000 being canceled and the C. C. & L.
receiving $400,000 in receivers' certificates of the Pere Marquette. V. 84,
p. 507, 693. Management was surrendered Jan. 1 1906 to the former owners.
On Feb. 13 1908 James P. Goodrich was appointed receiver, there being

a floating debt of $1,750,000 and many smaller claims being overdue.
V. 86, p. 420. 470. On May 26 1008 $1,000,000 6% receiver's certificates
were authorized, doe In 3 vears. but subject to call at par on any Interest

day. V. 86. p. 793, 1343; V. 88. p. 52. ^
In Dec. 1908 filed agreement covering purchase of 460 cars for $372,076.
Protective Committees.—A committee < .\ . W.Jordan, Chairman; A. C.

Raymond, 67 Ml'k St., Boston, Sec; American Trust Co., Boston, deposi-
tary) , In April 1908 requested deposits of general and refunding 4 H % bonds.
V. 86, p. 856.

Another committee (Seth M. Carter, Chairman; Charles H. Oilman . 82
Exchange Street, Portland, Me., Sec; Old Colony Trust Co., Boston, de-
positary) received deposits of Chic. & Cine. 1st 5s, Cine R. & M. 1st 5s
and Cine & Ind. W. 1st 5s. In Nov. 1908

tabout $2,500,000 of the three
issues had been deposited. V. 87, p. 1237.
StocK outstanding. $4,200,000; par of shares, $100.
The Cine. Richmond & Muncle 1st 5s, Chicago <fc Cincinnati and Cine. &

Ind. West Issues are all subject to call at 110 after 10 years from their
Issue, the Cin. Rich. & Muncle after Oct. 1910 See official statement, V.
71. p. 1066; V. 74. o. 1195. Of the gen. and ref. 4Us of 1903, American
Loan & Trust Co. of Boston and Union Trust Co. of Indianapolis are trus-
tees. V. 77, p. 349, 1532; V. 80, p. 649. There are also $75,000 Ham-
mond Belt Ry. bonds. For year ending June 30 1907, gross, $882,800;
deficit under operating expenses, $92,762. Office, Chicago, 111.— (V. 86,
p. 1343; V. 87, p. 285. 1237; V. 88, p. 52.) m
CHICAGO & EASTERN ILLINOIS RR— (Ave Maps, pages 122, 123*7^

Operates road (double track to Danville Jet., loo in ) from Chicago, 111. to
Terre Haute. Ind., and bituminous coal fl< Ms; also to Thebes and Joppa. 111.

Branches to Coal Mines 15
Rossvllle Jet. to Judyvllle, Ind-. 14
Hunt's Extension 7

Trackage, &c.—
Pana, 111., to E. St. Louis 85
Chicago to Dolton.Ch. & W. Ind. 17
Otter Creek Jet. to Terre Haute.. 6
Otherllnes . :\2

Total operated July 1908 957
Double track 175
Third track 20
Side tracks 5<)7

ac-

Llnes owned in fee. Allies.
Dolton to Danville, 111 107
Danville, 111., to Brazil, Ind 61
Momence Jet., 111., to Brazil. Ind. 130
Danville Jet... 111., to Thebes, 111. 277
Joppa Jet. to Joppa, 111 16
Clssna Jet. to ClssnaPark, 111 11
Rossvllle Jet. to Sldell Jet .111--. 34
Percy Jet. to La Crosse, Ind 46
Mllford Jet. .111., to Freeland , Ind . 1

1

Coal Bluff, Ind., to Casey. Ind 7
Woodland. Ill . to Villa Grove... 62
Flndley. 111., to Pana. 20

HISTORY. LE4SES, &c —In August 1902 the St. L. & San F .. n
quired the greater part of the stock, as said below.
The Chicago & East. III. owns $1,000,000 stock of Chic. & Wes'ern Ind.

Special lease of Chicago freight terminals, V. 78. p. 819. In l 04-05 ac-
quired control of the Evansville & Terre Haute, which forms part of the
through line between Chicago and Evansville. V. 55, p. 905; V. 81 , p. 12.S9.

STOCK —Common stock outstanding. $7,217,800 ($15,000 p. m.); pref.
$8,830,700. In addition, $6,408,300 com. and $161,300 pref. were held In

trust by Trust Co. of America In July 1908 as a part of "trust assets" under
agreement dated July 1 1905, for Improvements, acquisitions or refunding,
to be terminated on satisfaction of the St. L. & S. F. stock trust agreements
below referred to. V. 85, p. 1001.

In Aug. 1902 the St. Louis & San Francisco RR. gave In exchange for the
com. and pref. stock Its stock trust certificates at the rate of $100 thereof
for each $100 share. V. 75, p. 289. In Jan. 1905 all of the $7.217,soo
com. and $6,211,700 of the $8,992,000 pref. had been exchanged on this
basis. The St. Louis & San Fran, has the option to retire the trust certifi-

cates at any time at $250 per $100 com. stock trust certificate and $150 per
$100 pref. stock trust certificate, payable In gold , and obligates Itself to pay
off entire Issue In 40 years from July 1 1902 at same rates, meanwhile obli-
gating Itself to pay 10 % dividends on the com. and 6 % on the pref. trust
certificates, respectively, these amounts being equivalent to 4 % on the
principal sum to be eventually received In payment therefor. Upon fail-

ure to pay any dividend within 30 days after demand therefor, any holder
may surrender the certificates to the trustee and receive the shares repre-
sented thereby. V 75. p. 289 393. 1031; V. 82. p. 48. A majority of
common stock trust certificates were In 1905 exchanged for certificates In
denominations of $1 ,000 each, representing 4 shares of common stock, bear-
ing 4 % Interest, and payable In 1942 at face value. See form V. 80. p. 1856.

DIVS.(%)1'92'97.
On pref.- ( 6 y'ly.
Common _J

'06. '07. '08. 1909.
6 6 6Jan,lH
8 10 10

'98. '99. '00. '01. '02. '03. '04. '05.60666666
2}i 3H 4H 5M 6 6 8 10

BONDS.—The general consol. and 1st mtge. of 1887 (trustee, Central
Trust Co.) provides for the retirement of $6,307,000 prior bonds and for
Issue of bonds on new road at $18,000 per mile for single track; also for bonds
for equipment at $7,000 per mile and for double track at $8,000 per mile.
In 1897 the gen. consols were limited to $30,000,000. In June 1907 $3,
085,000 were sold to retire the $2,935,000 bonds paid off Dec. 1 1907 and
$150,000 Indiana Block Coal bonds. See V. 64, p. 1088; V. 78, p. 1446;
V. 79, p. 1331; V. 80, p. 1728; V. 84, p. 1550; V. 85. p. 1645. Series B
equip, bonds mature $57,000 each June and Dec. and $56,000 each March
and Sept.; Series C, $53,000 semi-annually, J-J; Series D, $15,000 J-J; Series
E, $125,000 Feb. and Aug.; Series F. $220,000 F-A.

Of the refunding and Improvement gold 4s of 1905 ($55,000,000 auth.
Issue), $10,267,000 are reserved for additions and improvements. Including
equ pment, and $34,626,000 to retire, $ for $, $30,000,000 gen. consol.
and 1st 5s of 1937, Issued and Issuable, and $4,626,000 Chicago & Ind.
Coal Ry. 5s.

EARNINGS.—5 mos., /1908 Gross. $4,377,128; net, $1,183,896
July 1 to Nov. 30. \1907 Gross, 5.152,419; net,

REPORT.—For 1907 08 was In V. 87, p. 1155.
Years ending June SO— 1907-08. 1906-07.

Average miles operated 957 948
Operating revenue $10,742,731 $11,393,397
Operating Income (after taxes) 3,127,244 3,520,241
Net (Including other Income) 4,018,851 4,292,638
Interest and rentals 2,882,624 2,622,471
Dlv. on pref. stock (6%) 529,842 529,842
Dlv. on com. stock (10 „) 721.780 721,780

1,365,089

Inc. or Dec.
+ 9

—$650,666—392,997
—273,787
+260,153

Balance for year def.$115,394 sur.$418,546 —$533,940
Year end. J line 30

—

1907. 1906. 1905. 1904.
Miles operated June 30.. 948 948 948 758
Gross earnings $11,337,714 $9,928,562 $8,423,378 $8,664,042
Net earnings $3,825,405 $3,077,273 $2,403,528 $2,972,109

OFFICERS.—Pres., H. I. Miller, Chicago: V.-P., Robert Mather. C. W.
Hlllard, N. Y.; Sec, J. S. Ford, Chicago; Treas., J. P. Reeves, Chicago.
New York office. 115 Broadway.— (V. 87, p. 1155.)

CHICAGO & ERIE RR.— (Are Map Erie RR.)~Owns from Marlon, O.,
to Hammond, ind. , 249 miles, and leases trackage over Chicago & West Ind.
to Chicago, 20 miles. Erie RR. Co. owns entire $100,000 stock.

BONDS.—The first mortgage (trustees Central Trust Co and Edward
Daniels) covers 249 miles of road, the contract with the Chicago & Western
Indiana, $1 .000 ,000 of that company's stock and $240 ,000 stock of Chicago
Belt Ry. See abstracts. V. 51, p. 911; V. 61, p. 750.

CHICAGO GREAT WESTERN RAILWAY.—ROAD.—Operates the
"Maple Leaf" route, radiating from Oelweln, la., northerly to St. Paul
easterly to Chicago and southerly and westerly to Kansas City and Omaha:

Operated under agreement. Miles.
Mason City & Fort Dodge.

385 miles, viz.:
Oelweln, la., to Coun'l Bl'fs.
Hayfield, Minn ,to Clarion, la.
Branches to Lehigh and Coal-

ville, Iowa
Trackage rights Council Bluffs

to South Omaha
Wis Minn. &Pac.RR. ,271 miles,
Mankato to Red Wing
Red Wing to Osage 118
Winona to Simpson 54
Branch to Clay Banks 3

260
100

18

96

Lines owned {.total. 757 miles). Miles.
Chicago to St. Paul. 402
Oelweln to St Joseph 289
Bee Creek to Beverly 23
Sumner to Waverly* 22
De Kalb, Cedar Falls, &c,

branches 21
Trackage. &.C. {total S3 miles)—

St Paul to Minneapolis 10
Chicago Terminals 10
Dubuque to Aiken 14
Des Moines Terminals 3
Beverly to Kansas City 37
St. Joseph to Bee Creek 9

•Grand total owned, leased and opM-nted under contract, excluding
Sumner to Waverly, la., 22 m., leased to Waterloo & C.F.R.T. Ry. 1,474

HISTORY.—The Chicago St. Paul & Kansas City was organized In May
1888, and In December 1887 merged with Minnesota & Northwestern. In
August 1892 reorganized, per plan V. 55, p. 856.

On Sept. 7 1893 the Great Western acquired by deed the title of the
Chicago St. Paul & Kansas City Ry. (815.67 miles) . As to 7-year contracts
made In 1902 with packing companies, see V. 75, p. 341

In Sept. 1908 an option, It Is understood, was obtained on the road by
the Minneapolis St. Paul & Sault Ste. Marie. V. 87, p. 812.

RECEIVERSHIP.—On Jan. 8 1908 receivers were appointed, there
being $10,653,414 notes and bills payable outstanding. Horace G. Burt
and C. H. F. Smith are now receivers. It Is proposed to reorganize the
company, providing both for maturing notes and future capital require-
ments, by making a mortgage for, perhaps, $20,000,000 or $25,000,000.
An assessment. It was said, may be called on the Junior stock. V. 86, p.
107, 228, 601. 791; V. 88, p. 158.

Noteholders' Committee.—A committee (Otto T. Bannard. Chairman:
Sydney C. Borg and Wlnthrop Burr: William H. Brown, care Simon Bore
& Co., 20 Nassau St.) In Feb. 1908 requested deposits. In Nov. 1908 over
80% of the notes held In this country had been deposited with the New
York Trust Co. V. 86, p. 336; V. 87, p. 1357.

Committee for Debenture Stock.—A committee with William A. Read,
Chairman (F. E. Mowle, 25 Nassau St. Sec: Bankers Trust Co., N. Y..
depositary) has power to prepare a reorganization plan, whlch^ln Dec.
1908 was not expected to be ready for several months. V. 86, p. 336,
601, 720; V. 87, p. 1604. English committee (Robert Fleming, Chairman).
V. 86, p. 668. 1528.

Stockholders' Committee

.

—John W Castles, Chairman (Alexander Hemp-
hill, 28 Nassau St. Sec: Guaranty Trust Co.. N. Y.. depos.) . V.86,p. 720;
V. 87. p. 414. 1357, 1419. 1604
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Chicago & Eastern Illinois— {Concluded)—
Equipment bonds Series B due quarterly

do do Series C & D due $68,000 sera-an
do Series E due $125,000 s-a (V81 p 1043). Ba
do Series F due $220,000 s-a (V 82 p 750) -Ba
do Series i; due $124,000 s-a (V 86 p 1284) .Ba

Chicago & Erie—1st M g lnt guar till prln pald.-.Ce.c*
Income bonds for $10,000,000 5% non-cum N
Terminal first mortgage gold

Chicago & Grand Trunk—See Grand Trunk West Ry
Chicago Great Western

—

Debenture stock cumulative gold $30,000,000
Preferred stock A $ 1 5 ,000 ,000 5 % gold -

Preferred stock B 4% ($24,000,000 authorized)
Common stock $50,000,000
Sterling 5-year notes (no mortgage) redeem at 101 -.
Gold notes redeemable at 101
Gold notes $2,500,000 authorized red at 101 c&r
Gold notes $1,000,000
Gold notes ($56,727 due 1910)
Notes payable at short dates Jan 1 908

Chicago & Great Western—See Chicago Terminal Tra
Chicago Hammond & Western—See Indiana Harbor
Chicago & III Mid— 1st M $5,000,000 g red text.lC.c*
Chicago & III W—Gen M $4,000,000 g red par.AC.xc*
Chicago & Indiana Coal—See Chicago & Eastern 111

Chic Ind & So—Ind 111 & la 1st M $12,000,000 g-IC.e*
Consol mtge $20,000,000 gold gu p & l-.G.xc*&r

Chicago Indianapolis & Louisville—Common stock

—

Preferred 4% non-cumulative $5,000,000
L N A & C 1st Main Line—N A to Michigan City.c*

First M Chic & Ind Dlv Chicago to Ind gold c*
C I & L refunding mortgage $10,300,000 gold Ce

do do gold 6s Issued for old consols
Con Stone Co 1st M gold guar p & 1 red text
Indiana Stone RR first mortgage guaranteed
Indlanap & Loulsv 1st M $6,000,000 gold gu.-.S.c*

Chicago Indianapolis & St Louis Short Line—See Cle

Mtles
of

Road

249
249

nsfer
Belt R

26

203
329

289
162
509
509

60
veland

Date
of

Bonds

1903
1905
1905
1906
1907
1890
1890
1888

1903
1904
1904
1906

RR
R
1906
1907

1900
1906

1880
1881
1897
1897
1900

1906
Clncln

Size, or
Par
Value

1.000
1.000
1,000
1.000
1 ,(•()(

1,000
1,000 &C

100
100
100
100

Various
Various

5,000
Various

1.000
1.000

1,000
1,000 &c

100
100

1.000
1.000
1.000
1.000
1.000
1,000
1,000

natl Chic

Amount
Outstanding

$395,000
816,000

1,500,000
2,860,000
2,232,000

12,000.000
10,000,000

300,000

28,127,089
11.336,900
23,103,842
44,465,195
3.831,545
1,589,334
2,479,727
999,273
80,969

545,000

780,000
815,000

4,850,000
15,150,000
10.500,000
5,000.000
3,000,000
2,300,000
5.000,000
4,700.000

28,000
In treasury

1,525.000
ago & St Lo

INTEREST OR DIVIDENDS

Rate
%

5
4H
4H g
4H g
5 g
5g

Mostly
5g

4 g
See text

When
Payable

None
paid
5
5
5 g
5g
5

5g
6g

4g
4 g

In 1908
In 1908

6
6g
5g
6g
6g
5g
4g

1 uls

&
&
&
&
&
&

wned by
J & J

J & J
A & O
Seml-an

Seml-an
Seml-an
F & A
Seml-an

& A
& J

& J
& J
& D
& D
& J
&
&
&
& N
& S

Where Payable, and by
Whom

Blair & Co, New York
do do
do do
do do

Hankers' Trust Co N Y
Erie Railroad New York
Erie Railroad
Erie Railroad New York

IR. Benson & Co, Lon-

1

don, England

Aug 1907 lnt last paid
R Benson & Co London

Chase Nat Bk N Y: or Ch
Amer Trust & Sav Bk Ch

Lincoln Nat Bank, N Y
Treas Grand Cent Stat'n
J P Morgan & Co N Y

do do
do do
do do
do do
do do

Amer Tr & Sav Bk Chic
New York
Standard Trust Co N Y

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

To Sept 1910
To Jan 1 1915
Feb '09-Aug '15

Feb '09-Feb '16
Apr '09 on '17

May 1 1982
Oct 1 1982
July 1918

July 15 1907 2
Apr 1 1907 2H

Various 1908
Various 1909
Aug 1 1909
Various 1911
1910 and 1912

Feb 1 1956
July 1 1947

July 1 1950
Jan 1 1956
D.c 30 '08
Dec 30 '08
July 1 1910
Aug 1 1911
July 1 1947
July 1 1947
May 1 1920
Sept 1 1948
Jan 1 1956

2%

SECURITIES.—The holders of debentures and preferred A stock appoint
the Finance Committee, which exercises general supervision of finances.
Additional securities of said Issues can be put out, but only with consent
of a majority of both said classes of stock present at a meeting. Securities
of other Issues having a lien prior to preferred A can be created, but only
with consent of two-thirds of both classes. The several classes In case of
liquidation will have principal paid In gold, according to their priority right
to dividends. At extraordinary general meetings of holders of debenture
stock and pref. A stock collectively holders of one-tenth of said stocks out-
standing, present or represented, constitute a quorum, and by a majority
vote have power to sanction any modification of the rights of said stocks.
For rights of stock see editorial In "Supp." for Oct. 1897; see also V. 71,p.441.

In 1898 the authorized Issue of 4% debenture stock was increased from
$15,000,000 to $30,000,000, for future refunding and Improvements. V. 66,
p. 133, 663, 1088. In March 1907 $2,000,000 of the remaining $3,873,000
debenture stock was subscribed at £16 per $100 share. V. 84, p. 745, 748,
1247; V. 86, p. 791. The Interest payment on the debenture stock due
Jan. 15 1908 was deferred. V. 85. p. 1517.
The gold notes are a direct obligation ahead of the debenture stock. No

Hen can be placed on property without providing for their payment.
V. 79, p. 902. Car trusts Jan. 1908, $1,226,769. V. 86, p. 791.

DIVIDENDS.—On pref. "A" paid Jan. 1899. 2%; In July 1899. 2%;
In 1900 to Feb. 1904, 5% y'ly. In 1906, 5%; 1907, April, 2 y2 %; none since.

FINANCES.—$3,873,000 new deb. stock sold In 1907; see above.
Both the Mason City & Ft. Dodge RR. and the Wisconsin Minnesota &

Pacific RR. are operated for 100 years under agreements dated April 1 1901

,

the Chic. Gt. West, receiving their entire net earnings above int. on bonds
and owning their entire stocks. By later agreement the Mason City & Ft.
Dodge receives 60% on business Interchanged, any surplus above Int. to be
held for payment of future coupons. See separate statements for each com-
pany. V. 73, p. 566, 722: V. 74. p. 93; V. 75. p. 1201; V. 80, p. 1911.

EARNINGS.— 11 mos., \1907-08 Gross, $7,381,867; net, $1,132,079
July t to M*v 31 (1906-07. ..Gross. 8.257,198: net. 2.245.581

For 5 mos. ending Nov. 30 1908, gross, $3,664,173, against $3,716,611 In
1907; net, $683,017, against $755,124.
Earnings since Jan. 1904 are based on 818 miles of road proper, only the

net earnings of the proprietary lines over bond Interest being Included.
REPORT.—Report for 6 months ending Dec. 31 1907 in V. 86, p. 792,

6howed gross earnings, $4,360,785, against $4,926,600; net, $828,720,
against $1 .642,398: Interest on debenture stock and all prior charges,
$1,189,058; bal., def., $360,337. Report 1906-07, V. 85, p. 917. 102.

Year ending June 30— 1907. 1906. 1905. 1904.
Average miles 818 818 818 874
Gross earnings $9,139,087 $8,573,148 $7,377,711 $8,022,674
Netlncome... 2.339.279 2.539.493 2,038,618 1,902.632
Rentals (lncl. equipment) 430,142 426,951 433,516 431,368
Interest paid 450.127 372.237 368.726 283.625
Int.ln cash on 4% deb.stk. 1,044,984 1,044,978 1,044,976 1,044,976
Dlv. on pref. stock"A"(2 14)283,422 (5)568.620 (2^)284.310

Balance sur.$130,604 sur. $126,706 sur.$191.400 def.$141, 647
OFFICERS.—Pres., A. B. Stlckney: V.-P., A. Oppenhelm; Sec, R. C.

Wleht; Treas.. R. O. Barnard; all of St. Paul.
Directors— A. B. Stlcknev. A. Oppenhelm. S. C. Stlckney, F. Weyer-

haeuser, J. W. Lusk, C. O. Kalman, T. H. Wneeler, H. K. Dunlop. R. C.
Wight. N. Y. office, 31 Nassau St.— (V. 87, p. 1663; V. 88, p. 158.)

CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn. 111., to Taylor-
vllle, 26 miles, of which 17 miles was opened June 1907. Stock authorized,
$2,000,000; outstanding, $1,000,000 (par of shares $100), a majority being
owned by Illinois Midland Coal interests. The bonds are subject to call
on terms to be fixed for the several issues; the $780,000 bonds Issued on
the first 26 miles may be called at 110 on Aug. 1 1910 or any subsequent
Interest day. See V. 82, p. 452, 803. (V. 82, p. 803.)

CHICAGO & ILLINOIS WESTERN RR.—To extend from Western Ave..
Chicago, southwesterly to Jollet, 111., with branches, a total of 54 miles, of
which 17 miles In operation. Extension proposed Gary to Jollet. V. 83,
p. 491. Stock, $1,000,000, as increased Aug. 1907; par, $100. Of the gen.
6s of 1907 ($4,000,000 auth. Issue). $1,000,000 to be Issued at present;
the $500,000 first 5s were retired on July 1 1908. V. 86, p. 107. Pres.,
W. E. Phillips. Office, 184 La Salle St.. Chicago, 111.— (V. 83, p. 491;
V. 85, p. 404; V. 86, p. 107.)

CHICAGO INDIANA & EASTERN RY.—Owns Converse. Ind., to
Muncle, 43 miles. In May 1907 the Pennsylvania Co. acquired all the se
curitles, the road being operated as part of the Pitts. Cln. Chic. & St. Louis
p. 1181, 930. For 12 mos. ending June 30 1908, gross, $67,960; operating
deficit, $59,526; charges. $40,556; bal.. def.. $100.082.— (V. 84, p. 350.)
CHICAGO INDIANA & SOUTHERN RR.— (See Maps N. Y. Cent. &

Hud. Riv. RR.)—Owns from South Bend, Ind., to Seatonvllle, 111.. 192 m.
(former Ind. 111. & Iowa RR.); Danville. 111., to Indiana Harbor. Ind.,
109 m.; branches, 11 m.; trackage, 28 m.; total, 340 m. Also owns 20 m.
leased to other companies.
A consolidation April 1906 of the Ind. 111. & Iowa, Ind. Har. RR. and

Danville & Ind. Har. RR. V. 82. p. 803, 867. Stock. $20,000,000. of
which $5,000,000 Is 4% cum. pref. Lake Shore & Mich. Southern owns
$17,000,000 and Michigan Central $3,000,000.
BONDS.—Of the4sof 1906 ($20,000,000) .guaranteed by the Lake Shore

& Mich. South., S4.850,000 are reserved to retire the 4s due July 1 1950.
V. 86, p. 980. 1223.

Jointly with four other roads covenants to pay the N. Y. Central lines
($30,000,000) 5% equip, trust of 1907, the company's share of equipment
leased being about $4,000,000. V. 85, p. 1401: V. 86. p. 168.

EARNINGS.—11 mos., 11908. Gross, $2,629,281; net, $830,735
Jan. 1 to Nov. 30. (1907 Gross, 2,744,972; net, 961,758

REPORT.—Report for year ending Dec. 31 1907 In V. 86, p. 852,
showed: Gross. $3,004,483; net, $1,061 .353: other Income, $88,178; charges
and taxes, $926,351; bal., sur., $223,180.— (V. 86, p. 980. 1223.

CHICAGO INDIANAPOLIS & EVANSVILLE RR.—V. 84, p. 1550.

CHICAGO INDIANAPOLIS & LOUISVILLE RY.—Operates the
"Monon Route" from Chicago, 111., via Monon, Ind., to Indianapolis, Ind.,
and Louisville, Ky., with branches. The system includes:

Lines owned— Miles. | Oper. under contract— Miles.
Indiana State Line to Indian- | Chicago to Indiana State Line 20

apolis 162
I
New Albany to Louisville 6

New Albany to Michigan City 289 | Connection In Indianapolis 2
Bedford to Switz City 40|Clear Creek to Harrodsb'g, Ind.. 9
Orleans to French Lick Springs.. 18|Swltz City to west of Linton 10

IWallace Jet. to Shirley Hill & br..60

Total of all June 30 1908 ...616
A lease for 999 years with Chicago & Western Indiana (of whose stock this

company owns $1,000,000) gives entrance to Chicago on a mileage basis.
Owns one-third interest in Kentucky & Indiana Bridge at Louisville, Ky.
Owns entire stock of Indianapolis & Louisville RR., projected from at or

near Indianapolis to Evansvllle. &c. of which 55 miles, from Wallace Jet..
Ind., to Shirley Hill, was opened Oct. 1 1907 and the branch from Vlcks-
burg to Cass, 5 miles, Dec. 1 1907. Under supplemental lease dated May
10 1907 bonds are guar., prln. and Int. See "Bonds" below. V. 82, p
509; V. 83. p. 888, 1290; V. 85, p. 920; V. 87, p. 809; V. 88, p. 99.

HISTORY.—Successor July 1 1897 of Louisville New Albany & Chicago,
foreclosed per plan In V. 63, p. 922. Suit settled, V. 75, p. 1031.

In Aug. 1902 the Louisville & Nashville and Southern Ry. acquired 93%
of $10,500,000 com. and 77% of $5,000,000 pref. stock, on the basis of $78
and $90 per $100 share respectively In their joint 50-year 4% collateral trust
gold bonds at par, secured by the stock acquired. See description of bonds
under Louisville & Nashville. V. 74. p. 1088, 1138; V. 75, p. 28.

DIVIDENDS.—On pref., 1899. 1%; Oct. 1900 to Dec. 1908. both Inclu-
sive, 4% per annum. On com., 1902, 1%; 1903. Z*A%; 1904, June, 1K%:
Dec, 1M%; 1905 to 1908. 3% yearly (J. & D.)

BONDS.

—

Refunding mortgage covers road, equipment, &c. (Including
$1,000,000 stock of Ch. & W. Ind. and $240,000 stock of the Belt Ry. of
Chicago); total authorized Issue Is $15,000,000, of which unissued balance Is

reserved to take up existing divisional bonds at maturity. The Consolidated
Stone bonds were subject to call Jan. 1 1907. V. 74, p. 42.

Indianapolis & Louisville guaranteed bonds, of which $1,500,000 sold In
Feb. 1906 for 60 miles of road; balance issuable at $30,000 per mile. See
above. V. 82, p. 508; V. 83. p. 1290.

11908 Gross, $2,355,028: net
11907- Gross, 2,545,379

EARNINGS.—5 mos
July 1 to Nov. 30.

ANNUAL REPORT.—In V. 87, p. 809, showed:
Year ending June 30— 1907-08. 1906-07. 1905-06.

Gross earnings $5,167,160 $5,988,867 $5,921,002
Net earnings 1,163,702 1.825.416 1.983,063
Dividends, &c. received 272,423 261,166 249,475

Total net income..
Interest on bonds
Rentals, &c

$667,424
net. 759,697

1904-05.
$5,614,903
1,979.710
160.432

.- $1,436,125
772,100
301,662

$2,086,582
772,100
319,456

$2,232,538
772,100
262,301

$2,140,142
772,100
253,094

Total $1,073,763 $1,091,556 $1,034,901 $1,025,194
Surplus for dividends... $362,362 $995,026 $1,197,637 $1,114,948
Dividend on pref., 4%.. 200,000 200,000 200,000 200,000
Dividend on common .. (3)315,000 (3)315,000 (3)315,000(2 J£)288,750
OFFICERS.—Pres.. W. H. McDoel. Chicago: V.-P., Morton F. Plant,

New York, E. C. Field, Chicago; Treas., Byron Cassell, 198 Custom House
Place, Chicago; Gen. Mgr., B. E. Taylor, Chicago; Sec, J. A. Hilton, 52
Broadway, N. Y.

Directors.—Thos. W. Joyce, A. H. Glllard, A. T. French, Chas. Steele.
R. M. Gallaway. Temple Bowdoln, Morton F. Plant, New York; W. H.
McDoel, Lewis W. Parker, E. C. Field, Chicago; J. Murdock. Lafayette, Ind—(V. 84, p. 101; V. 85, p. 722, 787. 920; V. 87, p. 809; V. 88. p. 99.)

CHICAGO JOLIET& KANSAS CITY RY —Projected from Chicago, via
Jollet, to Kansas City, Mo., 350 miles, with branches to Keilhsburg, Mo.,
&c Stock authorized, $15,000,000. Bonds authorized, $15, 000.000 first
30-vear gold 5s due March 1 1938 but. subiect to call after March 1 1913 at
105. V. 86, p. 1343.— (V. 86, p.^720. 1159, 1343;}V. 87. p. 96.)

CHICAGO JUNCTION RR.—An elevated road, 3.75 miles of track
(opened April 1908) , extending from junction with South Side Elevated Rn.
at 40th Street to the Stock Yards. Leased to South Side Elevated for
50 years (with right to purchase at cost within 20 years) at a rental
covering bond interest and all expenses. Capital stock, $50,000. Bonds
are guaranteed, prln. & Int., by Chicago Junction Railways & Union
Stock Yards Co.: they are subject to call at 105 after 1910. Form of guar-
anty. V. 82, p. 568.— (V. 85. p. 792; V. 87, p. 346.)

CHICAGO JUNCTION RAILWAY.—Owns inner line within the Chicago
Union Stock Yards district, 11.81 miles, side and Industrial tracks, 118.58m.

In June 1907 the Vanderbilt (New York Central) interests arranged to
acquire the outer belt line, assuming the $2,500,000 outstanding bonds,
leaving property free of Hens. V. 85, p. 159, 792.
EARNINGS.—For year ending Dec. 31 1906 (76 miles first track), gross,

$2,770,299; net. Including other Income, $1,017,301; charges. $820,859;
dividends (6%), $132,000; surplus, $64,441.— (V. 85, p. 792.)

CHICAGO KALAMAZOO & SAGINAW RY.—Owns 55 m., Pavilion to
Woodbury, Mich. Acquired In Dec. 1906 by Mich. Cent. (New York Cen-
tral system), but will be operated Independently. V. 84, p. 50. Stock,
com.. $2,000,000; pref., $450,000; outstanding, $450,000 each; par of
shares, $100. Loans and bills payable Dec 31 1907, $369,581. In 1907,
gross, $178,213; net, $64,768: Interest and taxes, $33,482; dividends (6%)

,

$27,000. Pres.. .H B. Ledyard, Detroit: Treas. and Sec. W. J. Keaiey.
Kalamazoo, Mich.—V 61, p. 1063; V. 84. p. 50.)
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RAILROADS INTEREST OB DIVIDENDS Bonds—Prints-
Miles

of

Date
of

Size, or
Par

pal , When D(M
Stocks—LastFor explanation of column headings, &c. , see notes Amount Rate When Where Payable , and by

on first page of tables. Road Bonds Value Outstanding % Payable Whom Dividend

Chic Jol (k K C—1st M $15,110(1,000 g red 105 text-Ca 1908 ^ee text 5 g w <V, ,s March 1 1938
Chicago Junction RR—1st M $2,327,000 g red 105. .c*
Ch Mil&Q—lstM $20,000,000 g red 105 beg '18.SStxc

... 1905 $1,000 $2,258,000 4 g M & s N W Harris & Co Chicago Mch 1 1945
1908 1,000 5,500,000 5 g A & o St. Louis Un. 1nr. Co. \nr 1 1!)48

Chicago Milwaukee & St Paul—Com stock (see text). . - - - 100 83,377,900 7 in 1908 Semi-ann N Y Office 42 Broadway Mch 1 '09, 3H
Preferred stock 7% yearly not cum $124,654,400.. 100 49,976,400 7 Seml-ann do do Mch 1 '09. 3H
SW DIv first mortgage Western Union RR c* 212 1879 1,000 4,000,000 6 J & .) do do July 1 1909
Southern Minnesota Division first mortgage F.c* 419 1880 1,000 7,432.000 6 .1 & .1 do do Jan 1 1910
Mineral Point Division first mortgage F.c* 133 1880 1,000 2,840,000 5 .) & J do do July 1 1910
Hast & Dak Dlv Ext first mtge $990,000 5s. .-F.c* 395 1880 1,000 6,670,000 5 & 7 .1 & .1 do do Jan 1 1910
Lacrosse & Davenport DIv first mtge F.C 185 1879 1,000 2,500,000 5 .1 & .1 do do July 1 1919
Wise Val Dlv 1st M sink fund not drawn.. NB.c* 161 1880 1,000 1,928,000 6 .1 & .1 do do July 1 1920
Dub Dlv 1st M sinking fund not drawn NB.c* 351 1880 1,000 5,049,000 6 J & J do do July 1 1920

Chic & Pac Dlv 1st M (Chicago to Klttredge)..F.c* 120 1880 1,000 3,000,000 6 J & J do do Jan 1 1910
do do Western Dlv 1st M (see text) gold. F.c* 1.117 1881 1,000 25,340,000 5g ,1 & ,1 do do Jan 1 1921 3
Chicago & Lake Superior DIv 1st M gold F.c* 68 1881 1,000 1,360,000 5g J & J do do July 1 1921

Wise & Minn DIv first mortgage gold F 230 1881 1,000 4,755,000 5g .1 & J do do July 1 1921
Fargo & Southern first mortgage gold assumed 119 1883 1.000 1,250,000 6 g .1 & .1 do do Jan 1 1924
Chic MUw & St P Terminal mortgage gold F.c* 1884 1,000 4,748,000 5g .1 & J do do July 1 1914
Dakota & Great Southern first mortgage gold F 159 1886 1,000 2,856,000 5g J & J do do Jan 1 1916 |

Chicago & Missouri River Dlv first mortgage.. F.c* 77 1886 1,000 3,083,000 5 J & .1 do do July 1 1926
General M (for $150,000,000) gold Series A. Us.c'&r 5,722 1889 1.0001 a31.353.000 J 4 g J & .1 do do May 1 1989

5,722 1899 1,000/ 1 4 g V do do May 1 1989
do do Series B .. c* 5,722 1889 1,0001 a8, 950,000 / sy2 g .T J do do May 1 1989 1

May 1 1989 |

lunel 1910
5,722 1899 1,000/ 1 3H g V do do

Milwaukee & Northern 1st M Schwartz to Gr Bay.c* 126 1880 1,000 2,155,000 6 J D do do
Consolidated mortgage c* 362 1884 1,000 n4 ,003 ,000 6 J & D do do June 1 1913

Chicago & N W—Com stock $177,604,880 auth Tr 7,390 100 99,612.300 7 In 1908 J & J Co's office 111 B'way NY Jan 1909 3 3-S

Preferred stock (not cumluative) see text Tr 7,390 100 22,395,000 8 in 1908 3—

J

do do Jan 1909 2%
Chic & N W con s f M ($12,900,000) not dr F.c* 788 1865 1,000 12,832,000 7 3—

F

do do Feb 1 1915
Cedar Rapids & Missouri River—1st M 3d Dlv 150 1866 500 &c 2,332,000 7 \1 & N do do May 1 1916
Mortgage of 1884 Cedar Rapids to Des Moines RIv 122 1884 769,000 7 J & D do do June 1 1909
Madison Exten 1st M g (s f $23,000 not drawn).

F

129 1871 500 &c b2,977,500 7g A & O do do Apr 1 1911
Menominee Ext 1st M g (s f $20,000 not drawn) _F 114 1871 500 &c c2, 546, 500 7g J & D do do June 1 1911
Northw Union 1st M gold Milw to Fond-du-Lac.F 62

bonds

1872

In trea

500 &c

sury and

d3,365,000

not listed (s

7g

ee text)

.

M & s

a $1,08

do do

9,000 additional in treasu

June 1 1917

a Including July 1908 $7,512,000 general mortgage ry.
Also in sinking fund July 1908: b $172,500: c $150, 500; d $135. 000.

CHICAGO MILWAUKEE & GARY RY— (See Map.)—This road, when
completed, will form an outer belt line 267 miles In length, extending from
Milwaukee, Wis., to Gary, Ind., connecting with all of the 32 main trunk
lines entering Chicago. Of this, Rockford, 111. to Momence. 125 miles.
Including Elgin Joliet & Eastern trackage between Aurora and Joliet, 24
miles, was In operation in April 1908. An extension is to be built at once
from Momence to Gary, 42 miles. A line is also to be constructed from the
northern terminus at Rockford through Belolt and Janesvllle to Milwaukee,
100 miles. Large terminals are being acquired at Gary and Milwaukee.

Incorporated March 5 1908 as a consolidation of the Illinois Iowa &
Minnesota Ry., Rockford Belt Ry., Milwaukee Rockford & Eastern Ry.
and Illinois Indiana & Gary Ry. V. 84, p. 508, 1307; V. 86, p. 601.
Stock authorized, $10,000,000: outstanding, $5,500,000; par, $100.

BONDS.—On April 1 1908 a mortgage was executed to the St. Louis
Union Trust Co. and Illinois State Trust Co. of St. Louis as trustees to
secure an Issue of $20,000,000 of 40-year 5% bonds, of which $5,500,000
have been Issued to acquire the property of the Illinois Iowa & Minnesota
and subsidiary companies, the remaining $14,500,000 bonds to be Issued
for extensions to Gary and Milwaukee, equipment, terminals, elevators,
coal docks and facilities at Gary and Milwaukee. V. 86, p. 980. Pres.,
H. W. Seaman, "The Rookery,'' Chicago, 111.— (V. 86. p. 601, 980.)

CHICAGO. MILWAUKEE & ST. PAUL RY.—Operates from Chicago
westerly to St. Paul, Minneapolis and Lake Superior, Omaha, Neb., and
Kansas City, Mo., with lines traversing Illinois, Iowa, Missouri, Michigan,
Wisconsin. Minnesota and the Dakotas, viz.:

Uomd— Miles. | Road— Miles
Lines owned (of whlck 128 miles | Second and third tracks 463
•wned Jointly) .7,301 ITrackage (Including 2d tracks). .277

HISTORY, ETC.—The Milwaukee & St. Paul RR. Co. was organized
May 5 1863 and on Feb. 11 1874 took Its present name. The system has
since been greatlv extended by the construction and acquisition of other
liner Sale of Milwaukee & Nor. to the St. Paul was ratified Sept. 1893.

The Pacific extension, from western terminus at Glenham. S. D., to Seat-
tle and Tacoma, 1,380 miles, known under name of Chicago Milwaukee &
Pufjet Sound Ry., Is expected to be completed by July 1909. See V. 84,
p. 219; also V. 81, p. 1609, 1664; V. 83, p. 94, 686, 1469; V. 85. p. 468,
792* T. 87. p. 543; V. 88. p. 99. The line was opened to Butte, 721 m.,
on July 15 1908. In May 1906 the Montana RR., Lombard to Lewlston,
Mont., 157 miles, and branch, 6 m., was acquired, and will form part of the
Pacific Coast extension. V. 82. p. 1211. In July 1908 the Tacoma East. RR.,
Tacoma, Wash., to Glcnavon, 63 miles, with branches, 28 miles, was re-
ported as acquired. V. 87, p. 96.

CAPITAL STOCK.—The pref. stock has a prior right over the com. stock
to a dividend of not over 7% from net earnings In each year, but If not
earned It has no cumulative right. After payment of 7% on pref. and 7%
on com., both classes share pro rata.

The authorized com. stock was Increased in 1902 from $58,183,900 to
$83,183,900 and In Oct. 1906 to $158,183,900. V.83, p. 890.

The pref. stock on Dec. 31 1873 was $12,274,483; It was Increased to $49,-
747,400 almost entirely by exchange of convertible bonds for stock, only
about $9,000,000 having been Issued for other purposes (Improvements, &c.)
In Oct. 1906 the authorized amount was Increased by $75,000,000, to$124,-
654.400; V. 83. p. 890.

In Aug. 1906 stockholders were offered the right to subscribe to $25,000,-
000 com. stock at par. Increasing the amount outstanding to $82,911,300.
V. 83, p. 379, 890. In Dec. 1906 stockholders were offered the right to
subscribe pro rata for $66,328,500 pref. and $33,164,300 com. stock at par,
of which 10% payable Dec. 31 (or In case of non-resident holders Jan. 10
1907). 15% June 1 and 10% Dec. 2 1907, 10% Feb. 3. 20% June 1 and 20%
Dec. 1 1908; remaining 15% Mch. 1 1909. The proceeds will provide for
the estimated cost of $75,000,000 for the Pacific Coast extension, about
1 ,400 miles, and 500 miles of branches, and $25,000,000 for contingencies,
further branches and equipment. This will Increase the amounts outstand-
ing to about $116,000,000 each of pref. and com. stock. V. k;i. p. 1523; V.
84. p. 50, 101; V. k."). p. on. 1338.

Dividends since '911 '92. '93. *94. '95. '96. '97-'00. '01. '.2 to '08. 1909.
k. On common. % r 2 4 4 2 4 5 y'ly. 6 7 y'ly. Mch .3HOn preferred, %J 7 7 7 7 7 7 y'ly. 7 7 y'ly. \'ch..3J4
BONDS.—Abstracts of some of the older mtges. were published In the

"Chronicle," V. 45, p. 85, 114, 144. 212. and V. 48, p. 830.
Chicago &. Pacific Western Division, see Supplement of Jan. 1901.
Terminal 5% bonds of 1884 cover terminal property of several hundred

acres In Chicago and Milwaukee.
The general mortgage of 1889 (see abstract In V. 48, p. 830) Is for $150.-

000,000 to the United States Trust Co. of New York, as trustee, and covers
the entire railway property and franchises of the company (therein de-
scribed) subject to prior Hens as below mentioned. The prior lien bonds can-
not be extended but will be paid off at maturity.

On June 30 1908 the following amounts of general mtge. bonds had been
Issued or w.ere reserved for the purpose Indicated, viz.:

Amount In the hands of the public $32,791 .000
In treasury of the company (unsold) sec below 7, 512^000

Total reported by the company as outstanding.. $40,303,000
Reserved for prior Hens 81 ,748,500
Available or eventually to become available for Improvements,!

there being Included In this amount the bonds originally re- ) 27,948,500
6crved for prior liens, which have since been converted Into

I

pref. and com. stock J

Total authorized $150 .000 .000
GENERAL FINANCES, ETC.—Capitalization per mile of road June 30

1908: stock, $18,264; bonds, $17,213; Int. charge, $809; average capltallza-
Iob of entire system from Chicago to the Pacific Coast to be about $38,000
a nile. V. 85, p. 1338. As to Pacific extension, see "History" above.

In 1908 the Union Pacific system (Oregon Short Line) owned $4,612,508
common and $1,845,000 pref. stock. V. 87. p. 1549.

In Aug. 1906 stockholders were offered the right to subscribe to $25,000.-
000 com. stock and In Dec. 1906 to $66,328,000 pref. and $33,164,300 com.
stock at par, with Installments payable to March 1909. See STOCK above.

In Nov. 1908 had recently completed In Its shops 2,500 stock cars and
given orders to build 7,500 freight cars. V. 87, p. 1237.
Average freight train-load In 1907-08 was 274 tons, rate per ton per mile,

0.812c: in 1906-07, train-load 279 tons, rate per ton per mile, 0.856c.

EARNINGS.—5 mos., J1908 Gross, $27,573,907; net, $10,648,904
July 1 to Nov. 30. 11907 Gross, 26,770,885; net, 10,442,207
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held

in Sept. Report for 1907-08 in V. 87, p. 674: owing to changes In classifi-
cation, comparisons with previous years are Inaccurate; editorial, p. 650.

1907-08. 1906-07. 1905-06.
Average miles operated June 30 7,499 7,267 6,961
Passenger earnings $11,883,395 $12,102,196 $11,123,548
Freight earnings. 40,426,880 44,115,059 40, 187,71*
Mall, express, <fcc, earnings 4,622,346 4,331,299 4,111,798

Total earnings $56 ,932,621
Maintenance of way $6,642,820
Maintenance cars and engines. 7,039,270
Transportation and traffic. 22,642,251
Taxes 2,304.963
Renewal account
Additions to property
Miscellaneous 839,027

$60,548,554
$5,830,868
8,589,757

22,782.468
2,286.097

946,868
,250,349

$55,423,058
$5,955,432
5,598,048

19,699,361
1.730.728
1.511,758
712,331

1.236,654

Total expenses $39,468,331
Net earnings $17,464,290
Other income 1 ,052 ,662

$41,686,507 $36,444,331
$18,862,048 $18,978,722

1.068.736 258.358

• Total net Income. $18,516,952 $19,930,784 $19,237,081
Net rentals, &c. $22,909 .. ..
Interest on debt. 5.916.760 $5,942,140 $5,913,858
New equipment 498.831 2,540,467

Balance for dividends. $12,577,283 $13,489,813 $10,782,764
Dividend on common, 7% $5,817,497 $5,810,598 $4,072,872
Dividend on preferred, 7% 3.405.373 3.485.503 3,472,868

Balance, surplus $3,264,413 $4,193,712 $3,237,028

OFFICERS.—Chairman, Roswell Miller, 42 Broadway, New York;
Pres., Albert J. Earllng, Chicago; Treas., F. G. Ranney, Chicago; Gen.
Mgr.. W. J. Underwood; Sec. E. W. Adams. Milwaukee, WK

Directors—Roswell Miller, New York; A. J. Earllng, Chicago; Frederick
Layton.L.J. Pettlt, Milwaukee; J. Ogden Armour, Chicago; Frank S. Bond,
William Rockefeller, Peter Geddes, John A. Stewart, Percy A. Rockefeller,
Walter P. Bliss, Charles W. Harkness, Henry H. Rogers, New York.
N . Y. office, 42 B'way.— (V. 87, p. 1532; V. 88, p. 90. 230.)

CHICAGO & NORTH WESTERN RY.— (See Map.)—Operates an Im-
portant system of roads uniting Chicago. 111., with Omaha. Neb.. St. Paul,
Minn., with the great wheat belts of Dakota, Nebraska, Ac, and with the
mining regions of Michigan and the Black Hills, Including

—

Road owned in fee— Miles.
|

Miles.
Mainlines, &c 7,390 I

De Pue Land & East, (leased) .. 3
Entire stock owned— ISundry trackage 38

Princeton & Western 16

1

Wolf River Valley 21 Total July 1 1908 7,632
Manitowoc Green Bay &, N. W. ISecond track 818

(leased) 1231 Large interest owned—
St. Paul Eastern Grand Trunk IChlcago St. Paul Minneapolis

(leased) 601 & Omaha 1.729

HISTORY. ETC.—A Vanderbllt line (V. 75, p. 1086) organized In 1859.
In July 1884 the capital stock of the Fremont Elkhorn & Missouri Valley

was acquired, and In Feb. 1903 the road was absorbed. Its securities, ex-
cept those held by Chic & N. W., are In table above. V. 75. p. 514, 516.

In 1900-05 various proprietary roads were purchased. V. 71. p. 291, 294;
V. 73, p. 294, 1010; V. 75. p. 446; V. 81, p. 840. In fiscal year 1907-08.
175 miles were completed. V. 87. p. 881.

CAPITAL STOCK.—Of the com. stock, $2,340,352, and of the pref. $3.
835 remained In company's treasury In July 1908. Pref. stock has prior
right to 7%: then com. 7%; then pref. 3%: then com. 3%; then both classes
share. In 1903 the authorized com. stock was Increased from $41,448,366
to $77,601,045 and In Oct. 1906 to $177,604,800 (making the entire stock
$200,000,000). Stockholders In Feb. 1907 subscribed for $24,401,600 com.
stock at par, raising the amount outstanding to $99,612,300. On June 38
1908 the un. Pac. system (Ore. Short Line) owned $3,215,000 stock. V. 84.
p. 572: V. 75. p. 1085, 1146; V. 77, p. 576; V. 83, p. 379, 817. 1098; V 84.
p. 157.

The consolidated sinking fund bonds of 1915 have voting power.

DIV.— 1'86 to*93.
Com ..[ 6 yearly.
Pref ..J

'94. '95. '96 to '99. '00.
3 4 5 yearly. 6—7 yearly

•01. '02 to '08. 1908.
6 7 yearly. Jan., 3H

• 8 yearly

In 1902, on com., Jan., 3%; July, 3% and 1% extra; In 1903 to Jan. 1909.
7% (paid J&J). On pref.. Jan., 1 %%; Apr.. 1 %%; July. 1 K% and l%ext.,
Oct.. 2%; In 1903 to Jan. 1909 lncl.. 8% (paldQ-J). The extra dlvs. of 1%
each on the stocks In July 1902 Increased the rate for the fiscal year 1001-02
to 7 and 8% on the com. and pref. stocks respectively. V. 74, p. 1194.

BONDS.

—

General Mortgage.—See Abstract In V. 65, p. 1175. The
authorized Issue Is $165,000,000 (U. S. Trust Co.. trustee); $131,645,008
were reserved to retire underlying bonds, and remainder for additions and
Improvements. $4,000,000 at once and $1 .000,000 a year thereafter. V. 65.
p. 1070; V. 65, p. 69, 111, 571; V. 75, p. 980; V. 88. p. 388.
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RAILROADS

For explanation of column headings, &c, see notes
on first page of tables

Chicago & North Western

—

{Continued)—
Winona & St Peter 1st M ext g land gr s f ass.-F.c*
Ottum F & St P 1st M ($25,000 p m) gua^-Un^
North III 1st M (520,000 per mile) assumed- -Un.C
Mllw Lake Shore & W cons M (now 1st) gold-.Ce.c*

Michigan Dlv 1st M (for $3,000,000) gold-.-Ccc*
Ashland Division first mortgage gold Ce.c*
Ext (a Imp M for $5,000,000 g s f not drawn.Ce.c*
Income bonds (not cumulative) no coupons r
Marsh Ext 1st M $600,000 ($15,000 p m)..Un.c

O & N W s f bonds of '79 ($15,000 p m)red at 105F.cr
Sinking fund debentures 1933 Un.c'&r
25-year debentures Un.c'ir
Chicago & North Western 30-year deben.Un.c^&r
Extension 4s $20,000,000 ($20,000 p m)..Un.c&r
General gold bond mtge $165,000.000-.-Us.c , &r
do do do registered

Manlt'c Gr Bay & NW 1st g gu M(V88,p230)F.c*&r
Mllw & State line 1st M g gu(V88,p230)..F.c*&r

Branch Line Bonds Assumed
Boyer Valley Ry 1st M g $16,000 per mlle.F.c'&r
Minn & la Ry 1st M gold $16,000 per mlle.-F.c'&r
Mankato & New Ulm 1st M gold $416,000..F.c*&r
Southern Iowa first mtge $1,120,000 gold.-F.c'&r
Princeton & Northw 1st M $2,100,000 gold-.F.c&r
Peoria & Northwest 1st M $2,125,000 gold-.F.c&r
Sioux City <fe Pacific 1st M gold $4,000.000. .F.c&r
Minn & So Dak 1st M gold $528,000.. F.c*
Iowa Minnesota & Northwestern 1st M gold.F.c*&r
Frem Elk & M V cons M $25,000 per mile assumed

Chicago Peoria & St L—Pr lien M g call at 107 H -Ta.c*
Consol mtge $2,000,000 gold call at 105 Ta.c*
Income mtge gold (text) non-cum call at par EC

Chic R I & Pac RR—Coll tr M $75.000 ,00O..Ce.c*&r
Collateral trust M $18 500,000 gold red 102 y2 .Ce.c*

Chicago Rock Isl & Pacific Ry—Stock ($75,000,000).
First M Chic, 111., to Council Bluffs* branches Us.c*
In addition sinking fund July 1908 held: f $521,000
m $1,045,000 (Jan 1909, also $9,322,000 on hand)

;

Miles
of

Road

184
64
76

413
82
40

693

"40

1.041

123
50

90
119
26
56

105
85

125
33

195
1,170
235
235
235

764
(and
n $16

Date
of

Bonds

1871
1884
1885
1881
1884
1885
1889
1881
1892
1879
1891
1884
1891
1886
1897
1897
1906
1906

1898
1899
1899
1900
1901
1901
1901
1900
1900
1883
1900
1900
1900
1902
1903

1877
$10.00
0,000;

Size, or
Par
Value

$100 &c
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

1,000 &c
1,000 &c
1.000 &c
1,000 &c
1,000 &c
1000 &c\
1000 <5ccJ

1,000 &c
1,000 &c

1,000 &c
1.000 &c

1.000
1.000 &c
1.000 Ac
1,000 &c
1.000 &c

1.000
1,000 &c

1.000
1.000
1,000
1,000

1,000 &c
1,000
100

1.000 Ac
on han

o $74,000

Amount
Outstanding

$k4,038.500
1,600,000
1,500,000
5,000,000
1,281.000
1.000.000
4,148,000
500,000
400,000

11.914,000
9.695,000
f5,369,000
g9 .819,000

hl7.489.000
m30271,000

3,750,000
2,500,000

1,440,000
1.904,000
P416.000

NoneJ'ly*08
nl .940.000
2,125.000

03,926.000
528.000

3,900,000
7,725,000
1.875,000
2,000,000
2,000,000

70,287.000
17.364,180
74.859 600
12.500,000

d); g$181.
; p all In s.f.

INTEREST OR DIVIDENDS
Rate
%

7 e
5
5
6g
6g
6g
5g
6
5

5 & 6
5
5
5
4

/ 3X e
\ 3^ g

3J4 g
3H g

3H g
3X g
SH g
&X g
3H g
3H g
3M g
3H g
3H e

4^ g
5 g

Up to 5
4 g
5 g

5 X In '08

6
000; h $

When
Payable

& D
& S

J
M
M & S
M & N

&
M &
F &

&
&
& O

M & N
M & N
A 15 & O
F 15 & A
M & N
Q—

F

J & J
J & J

&
&
&
&
&
&
&
&
&
&
&
&

% when
M & N
M & S
Quar

J & J
1.143.000

Where Pat/able, and by
Whom

Co's Office 111
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

Dent. Palmer
Jan '09 cp not pd wh due
earned
First National Bank N

do do
Office 115 B'way N Y
First National Bank N

k $202,500;

B'way
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

& Co N Y

Bonds—Princi-
pal, WhentDue
Stocks—Last
Dividend

Dec
Mch
Mch
May
July
Mch
Feb
May
Oct
Oct
May
Nov
Apr
Aug
Nov
Nov
Jan
Jan

1916
1909
1910
1921
1924
1925
1929
1911
1922
1929
1933
1909

15 1921
15 1926
1 1987
1 1987
1 1941
1 1941

Dec 1

June 1

Oct 1

Sept
Jan
Mch
Aug
Jan
Jan
Oct
Mch
July 1

July 1

Nov 1

Sept 1

Jan 1

July 1

1923
1924
1929
1925
1926
1926
1936
1935
1933
1933
1930
1930
1930
2002
1913
•09 1%
1917

The sinking fund bonds of 1879 are secured by deposit In trust of $15,000 ,-

000 of 1st M. bonds at $15,000 per mile on subsidiary lines, the most Import-
ant being described In "Supplement" of May 1894. Of the sinking fund
bonds of 1879 $5,488,000 are 6s; the sinking fund Is at least 1 % of out-
standing bonds, which are subject to call at 105, and through Its operation
those outstanding have been reduced from $15,000,000 to the amount In table.
The sinking fund debentures of 1933 have a sinking fund of $200,000 per

year. If they can be redeemed at 105. See page 2, "Supp."of April 1895.
The extension bonds of 1886 are secured by deposit In trust of first mort-

gage bonds at a rate not exceeding $20,000 per mile. Included In the collat-
eral July 1 1908 were $10,675,000 Fremont Elkhorn & Mo. Valley Ists and
$2,560,000 Wyoming Central lsts (consolidated with F. E. & M. V.) , &c.
The Fremont Elkhorn & Missouri Valley consols have a first lien on 1 .170

miles (Fremont. Neb., to Deadwood, D. T , 557 miles, and branches to
Hastings Albion, &c, 613 miles) , but besides the amount of Issue given as
outstanding In the table. $10,675,000 (along with $2,560,000 Wyoming
Central firsts, A. F. E & M. V issue) are held as part collateral for Chicago
& North Western extension bonds of 1886.

GENERAL FINANCES —Stockholders In Feb. 1903 subscribed for
$9,226,110, in July 1905 for $10,609,200. In May 1906 for $16,267,400 and
In Feb. 1907 for 824.401 ,600 com. stock at par, the proceeds to be used for
Improvements, equipment. &c. V. 82. p. 452; V. 83 p. 379. 817, 1098.
New terminals In Chicago to cost $20,000,000 are to be completed Jan. 1910.
V. 83, p. 890, 1036; V. 84, p. 157; V. 85, p. 658; V. 87, p. 479, 881, 1159. In
Jan. 1901 Sold S16.250.00" 3^% bonds, lncl. $Jfl,000.000 get>»rals. V. 8«,
p. 230.

EARNINGS.—5 mos.,/190» Gross, $30,098,782; net, $11 ,882,776
July 1 to Nov. 30. \ 1907 Gross, 31,544,024;Bnet. 10.895.091
REPORT.—The annual meeting Is held the third Thursday In October.

Report for 1907-08 at length In V. 87, p. 868. 880; editorial p. 84~>.

1907-08. 1906-07. Dec. (—) or
Operating Revenues— $ $ Inc.(+).

Average miles operated 7,631 7.551 +80
Freight revenue... 41,949.630 46.795.944 —4,846,315
Passenger revenue 15,734.607 15,992,110 —257.503
Mall, express, &c . .. 5,535,107 5,571.312 —36.205

Total operating revenues.- 63,219.344 68.359,365 —5,140,021
Total net Income. 21,866,161 24,013.071 —2,146,910
Rents—debits . 460,159 290,711 +169,448
Interest on bonds, Ac. 7,505,184 7.750,118 —244.931
Sinking funds and other payments 262,126 231,676 +30,450
Dividends on common stock, 7% 6,972,672 6,118.577 +854.094
Dividends on preferred stock, 8% 1,791,600 1,791,600

Balance, surplus 4.874.419 7.830.388 —2,955.969
Old Basis— 1906-07. 1905-06. 1904-05. 1903-04.1

Average miles operated. 7,551 7,429 7,408 7,404
Gross earnings- $68,878,931 $63,481,578 $55,745,275 $53,334,634
Net (after taxes) $21,625,172 $21,265,302 $17,095,963 $16,107,525
Total net receipts $23,355,752 $22,871,382 $18,631,798 $17,596,760

• OFFICERS.—Pres. Marvin Hughltt. Chicago: V.-P. and Sec. E. E.
Osborn, 111 B'way, N. Y.; Treas. and Asst. Sec. R. H. Williams, N. Y.

Directors—W. K. Vanderbltt, F. W. Vanderbllt. H. McK. Twombly,
Samuel F. Barger, Chauncey M. Depew James Stlllman, James C. Fargo.
Frank Work, E. E. Osborn. N. Y.; Marvin Hughltt, Byron L. Smth. Cyrus
H. McCormlck, Chauncey Keep. Chicago; H. C. Frlck. Pittsburgh Ha.;
David P. Kimball. Oliver Ames. Boston; Zenas Crane, Dalton Mass.

—

V. 86, p. 338; V. 87. p. 414, 479, 868. 880. 1159, 1604; V. 88, p. 230.)

CHICAGO PEORIA & ST. LOUIS RY.—ROAD—Owns from Pekln to
Granite City. 111.. 180 miles; Granite City to Madison. 2 miles; Madison to
Bridge Jet., 3 m.; Havana to Jacksonville. 111., 42 m.; branch, Lockhaven
to Grafton. 8 m.; total owned, 235 m.; trackage. Pekln to Peoria, 10 m.;
in Springfield 1 H m.; to St. Louis Station. 9 m.; total, 255^ miles

Reorganization of Chicago P. & St. L. RR. of 111. and St. L. Chic. & St.
Paul Ry. of Illinois sold In foreclosure Jan. 8 1900 per plan In V. 68. p. 722.
The coupons on the consols from July 1906 to July 1908 were paid In the

six months thereafter. The Jan. 1909 coupon was deferred. V. 83, p.
1523; V. 86, p. 1589. F. J. LIsman & C >. r"auested bondholders to
communicate with them. V. 83, p. 36.

BONDS.—Of the $2,000,000 prior lien 4Hs, $125,000 are reserved for
improvements, &c Stock, common. $3,600,000; preferred, $3,750,000.
REPORT for year to June 30 1908 was In V. 87, p. 1415. showing, gross,

$1,477,981; net over taxes, $81,008; other Income, $28,321; Interest and
rentals, $213,461; bal., def., $104,132. Pres. and Gen. Mgr., John P
Ramsey, St. Louis, Mo.; Sec, Asst. Treas. and Aud., H. W. Berger,
Springfield. 111.; Treas. and Asst. Sec, C.M.Gleason.N.Y.— (V. 88, p. 100.)

CHICAGO ROCK ISLAND & PACIFIC RAILROAD.— Incorpjrat. <1 In
Iowa on July 31 1902 as an operating company, per plan V. 75. p 239 to
take over the Chic R I. 4 Pac. Railway The entire capital stock
($145,000 000) Is owned by The Rock Island (holding) Company.
BONDS.—The collateral trust 4s of 2002 (authorized Issue $75,000,000)

are secured by a pledge with the trustee of an equal amount of the stock of
The C. R. I. & P. Railway as acquired. In June 1908 $70,199,0)0 of the
$74 859,600 Railway stock had been acquired. In 1908 $17,364,180 of an
authorized Issue of $18,500,000 collateral trust 5s of 1913 had been Issued,
with The Rock Island Co stock In oavment. Tor $28,910,300 of X2f) 000,000
St. Louis &. San Fran. com. stk. V. 76, p. 1406. Total Income In 1907-08,
$3,713,784; expenses, $2,246; Int. on bonds. $3,673,645: dlvs. to The
Rock Island Co., $75,000; bal., def. for year, $37,107.— (V. 87, p. 1154.)

"•XHICAGO ROCK ISLAND & PACIFIC RY — (See Map Rock Island Co.,
p.iges 118 and 119.) —The system extends from Chicago. III., via Omaha,
Neb., to Denver & Colorado Springs, Col and via Kansas City. Mo. to
Santa Rosa. Mew Mex. there connecting with the lines of the New Mexico
Ry. & Coal Co. and forming with them and the Southern Pacific a through
line to the Pacific Coast; also from Tuenmcarl, N. M., to Memphis, Tenn.
and to Fort Worth Tex., on the south and on the north to Minneapolis

CHICAGO ROCK ISLAND & PACIFIC RY —(Concluded)
Minn., and Watertown, S. D.. with numerous branches, viz.:

Mileage owned— Miles.
Chic. Ill . to Colo Sp'gs, Colo. 1,064
Davenport. la., to Terral. I. T_ 708
Herlngton, Kan., to Texhoma,
O T 323

Burl'gt'n,Ia.,to Mlnn'ap.,Mlnn. 308
Vinton. la., to Watert'n. S. D. 376
Branch lines 2,061

Mileage leased— MiUs.
Keokuk & Des Moines* 162
Peoria & Bureau Valley* 47
White & Black River Valley*. . 62
Little Rock & Hot Springs
Western* 22

Rock Isl. Ark. & Louisiana 307

Louis, Denver,
60*

4.840
Capital stock all owned—

Choc. Okla. & Gulf (leased)... 983
Chic R. I. & El Paso 112|
Chic R. I. & Gulf.. 491|Total mileage oper. and under
St. Louis K. C. & Col 2841 construction June 30 1908.-8,095

Trackage to St.
Pueblo, &c 695

Other lines under construction. 90

1,870 1 *See these companies.

Branch from Little Rock, Ark., southeast to Crossett, with branch to
Eldorado, 144 miles, was completed Jan. 1907 under charter of R. I. Ark.
& Louis lana RR., connecting with the line from Eldorado, Ark., to Wlnn-
field, La.. 100 m., acquired In Sept. 1905; extension being built from Wlnn-
field to Alexandria, La., 44 14 m.; also one opened Feb. 1908 from Alex-
andria to Eunice, Ala , 55 miles, at a connection with St. L. & San Fran,
line, now building. The road Is leased for 999 years. The charter permits the
construction of a, through line from Little Rock to New Orleans. See
V. 81, p. 1551; V. 82, p. 99, 870, and bonds below; also Rock Island Co.
The Rock Island Interests In April 1906 acquired a half interest In the

Trinity & Brazos Valley Ry., owning a line from Cleburne to Houston. Tex..
236 miles, with branch to Waxahatchle, 70 miles, and trackage rights from
Cleburne to Fort Worth, Waxahatchle to Dallas and Houston to Galveston.
V. 82. p. 870.

HISTORY—A consolidation June 2 1880 with $50,000 000 stock
In July 1008 $70,199,000 of the $74,859,600 capital stock had been de-

posited per plan V. 75. p. 239, each $100 stock being exchanged for the fol-
lowing securities: $100 in 100-year 4% gold bonds of the Chic R. I. 4s

Pac. Railroad (of Iowa) and $70 pref. and $100 com. stock of the "Rock
Island Company" (of New Jersey), which owns the entire capital stock of
the Railroad company. See statements for those companies.

In Aug. 1907 the Chic R. I. & Pac sold the majority holdings In the Chlo.
& Alton acquired In 1904 to the Toledo St. Louis & Western. V. 85. p. 46$.

In 1902 most of the stock of the Burlington Cedar Rapids & Nor. and
Rock Isl. & Peoria was acquired, and their roads leased from June 1 and
subsequently deeded to the C. R. I. & P. V. 74. p. 1194, 1250.

DIVID'S 1 '97. '98. '99 to '02. '03. '04. '05. '06. "07. 1908. 190».
since 1896../% 2J^ 4M 5 yearly 7H 8M 6J4 6 5tf 5X Jan.. 1

In 1906, Jan., 1H% from earnings of five mos.: April, 1H%: July, 1%:
Oct., 2%: 1907. Jan., 1%; April. 1)4%; July. 1%; Oct., 1%%; 1908, Jan..
1%; April. 1H%: July. 1%: Oct.. 1K%.

Special distributions to stockholders. Including $1 63 per share June 17
1905, see V. 80. p. 2398.

BONDS.—Of the general 4s of 1898 those unissued are available as fol
lows: $21 ,900 ,000 at not over $1 ,000 .000 per annum for permanent Improve
ments and additions, lncl. equipment, and $12,500,000 to retire the first 6s
of 1917; Hankers' Trust Co., New York, and BenJ. Strong Jr., trustees.
Mtge. Abstract In V. 66, p. 522; V. 78. p. 228; V. 80, p. 472.
The collateral trust gold 4s of 1002 ($24,000,000 authorized) are secured

by deposit of all stock of Choc. Okla. & Gulf RR. V.74,p 775,829 936, 1356.
The refunding 4% bonds of 1904 ($163,000,000 authorized Issue) area

first lien (either directly or through pledge of the entire Issues of bonds of
the companies owning the same) on terminal property In St. Paul and
Minneapolis, new equipment and shops at Mollne. 111., and on rail-
way lines aggregating 1,148 miles; also a Junior lien subject to existing
mortgages on all the other lines of the system of the Railway company, ag-
gregatlne. exclusive of leased lines and trackage, 5,649 miles. See General
Finances below; also "Chronicle," Jan. 28 1905; and full statement. V. 7S„
p. 228, 234: V. 79. p. 1716, 2206; V. 84, p. 219; V. 85, p. 98; V. 85, p. 1478.
Issuable forthwith (compare remarks below) $15,000,000
Issued or Issuable to an amount equal to the value of bonds so

Issued, to acquire property, Including stocks and bonds ..
Reserved to retire at or before maturity all bonds of the railway

system falling due within the next 30 years (none of such
underlying bonds to be extended) , also to acquire $25,900,000
general 4s of 1898 Issuable for Improvements, viz.
Bonds to Be Taken Up—

Chicago Rock Island & Pacific Ry. gen. mtge. 4s
hereafter to be issued, viz.:

(a) To retire at maturity 1st 6s of 1917 $12,500,000
(b) At not exceeding $1 ,000,000 per year for ad-
ditions and Improvements 25,900,000

Burlington Cedar Rapids & Northern Ry. Co. cons
5s, Issued or hereafter to be Issued to retire:

(a) B. C. R. & N. Ry. 1st mtge. 5s of 1906
(b) Ced. Rap. la. Falls & N. 1st mtge. 5s of 1921.

Choctaw Oklahoma & Gulf RR. consol. 5s. here-
after to be Issued to retire $5,500,000 C. O. & G.
RR. general mtge. 5s of 1919.. 5,500 000

Chicago Rock Island & Pac. Ry. gold 4s of 1902
(Choctaw Oklahoma & Gulf stock collateral).

6% notes of D. R. Francis, &c, paid Jan. 1 1905..
Rock Island & Peo. Ry. Co. consol. M. 6s of 1925..
Choc Okla & Gulf RR. equip, trust certificates..

25,000 .ooe

6 500.000
1,905,000

22,410,000
4,500 000
450.000

2,360,000
-$82,025,000

Reserved to provide 75 % of purchase price of securities of
other companies hereafter acquired 13,500,000

Reserved to be Issued at not over $2,500,000 yearly from Jan. 1

1904 for future Improvements and equipment,. 27,475,000-
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RAILROADS

For explanation of column headings, &,c.
on first page of tables

see notes

Chicago, Rock Island & Pacific

—

(Concluded
General mortgage $100,000,000 gold Bax*4r
Coll tr M gSer G to P due yearly red 101 M-.-Ce.c*
Ref M $16; 000.000 gold red 105 to 1911. -Ce c*&r
Ooll coup notes ext red sec by R I Ark & L bds. -Ce
Cedar Rapids I F & N W first mtge gold guar.-Ce.c
B C R & Nor consol first mortgage gold..Ce.c*4r
Minneapolis 4 St Louis 1st M gold (assumed) -. F
Rock Island 4 Peoria cons 1st M (V 75 p 30) Mp
Choc O 4 G general (now 1st) M $5,500,000 g e*
Choc 4 Mem 1st M $3,750,000 assumed. .QP c4t

• L Rock Bridge 1st M assumed gold red (text) GP.c*
Consol mtge (see text) $30,000,000 gold GP.c*
Car trust Series C due $220,000 yearly GP

Rock Isl Ark 4 Louis 1st M $15,000 000 gold Ba
Rock Island-'Frlsco Term 1st M g guar jointly c*
Peoria Ry Term 1st mtge gold guar jointly red-.IC
Equipment notes due $325 000 semi-annually Ba
Chic 4 R I Elev M g guar p 4 1 redeem at par c*
Consol Ind Coal 1st M g lnt gu red 110 s f.-.G c*&r

Chicago St Louis & New Orleans—See Illinois Central
Chicago St Paul Minn & Omaha—Common stock

Preferred stock non-cum Including scrlD (see text)

.

Ch St P 4 Minn 1st M gold Elroy to L Si C ass'd . _c*
St P & Sioux City 1st Mgold $10,000 per mile. -Ce c
Nor Wis 1st M Lake St C to near Spooner ass'd .Ce.c*
Sault Ste Marie 4 Southwestern first M assumed-.

c

CSt PM 4 O mtge $30 ,000 ,000 ($15,000 pm).Ce c*
do do consols Interest reduced

Chicago Southern—See Southern Indiana
Chicago Subway— 111 T 1st M $30,000 .000 g red 105..

First lien mtge gold red 1 05 (see text) Usm .c* 4r
Chicago Dock M assumed red 105 (V 68 p 333)
Notes secured by 2d M Chic Dock

Chicago Term Tran RR—Ch 4 Gt W 1st M g ass'd _.c*
City of Chicago purchase money mortgage assumed
Receiver's certificates $3,500,000 authorized gold..
ChlcTerTrlst M $15,140 000 paid by B&OOct '07

Miles
of

Road

2,393

Text"

292
999
12

113
378
282

335

308

177
607
80
37

6(i

91

Date
of

Bonds

1898
1902
1904
1906
1881
1884
1877
1885
1894
1899
1899
1902
1902
1906
1907
1907
1907
1904
1905

1878
1879
1880
1890
1880
1880

1903
1908
1899

1886

1907
1897

Size, or
Par
Value

$1,000 4c
1,000

1,000 4c
1 000
1.000

1.000 4c
500

5,000
1.000
1,000
1,000
1,000
1,000

1,000
1,000
1,000
1,000
1,000

100
100

500 4c
1.000
000
,000
,000
,000

1.000
1,000 4c

1,000

1,000

Amount
Outstanding

$61,581,000
14.940 000
74,942,000
6 000,000
1,905 000

11,000,000
150,000
450,000

5.500,000
3,525,000
255,000

5,411,000
440 ,000

See text
3.000.000
930,000

5,200,000
850 000

2,500.000

18,559,086
11 .259,911
1.398.000
6,070,000

641,00(1
350 .000

16,141,000
3,734,000

See text
See text

665,000
333,750
394,000
650,000
200 000

See text

INTEREST OR DIVIDENDS
Rate
%

4 g

4 g
6g
5 g

5 g
5 g
6g
5 g
4^ g
5 g
5 g
4 g
*X
5 g
5 g

In 1908
In 1908
6g
6g
6
5
6
3H

When
Payable

3
M
A
A
A
A
J
I
J
J
J
M
A
J
.1

J
F
A
J

F
F
M
A
J
M
J
J

J
J
A
J
J
M
M
J

4 J
4 N
& O
& o
& o
& o
4 D
&
&
&
&
&
&

&
&
&
& o
& D

Where Payable, and by
Whom

First Nat. Bank, N. Y. Jan
do do May
do do Apr

New York, Speyer & Co Apr
First National Bank N Y Oct

do do Apr
do do June
do do July
do do Oct
do do Jan
do do July
do do May
do do Apr

Jan
New York and St Louis Jan
New York Jan
First National Bank N Y Aug
First Tr 4 Sav Bank Chic Oct
Guaranty Trust Co N Y June

& A Office 111 B'way N Y
4 A
4 N
4 O
& J
4 N
4 D
4 D

4 D
& D
& O
4 J
4 D
4 N
4 N
4 J

do
do
do
do
do
do
do

do
do
do
do
do
do
do

Bonds—Princi-
pal. When Dm*
Stocks—Vast
Dividend

1 1988
1909-1918
1 1934
1 1909
1 1921
1 1934
1 1927
1 1925
1 1919
1 1949
1 1919
1 1952
1909-1910
1 1956
1 1927
1 1937
•09-Feb '17

1 1924
1 1935

Feb 20 1909 3H
Feb 20 1909 8 H
May 1 1918
Apr 1 1919
Jan 1 1930
Nov 1 1915
June 1 1930
June 1 1930

Dec 1907 coun last naif* Dec 1 1928
U S Mtge 4 T* Co, II Y Junel 1928
Northern Tr Co Chicago 1929

July 1 1909
Mercantile Trust Co N Y June 1 1936
To City of Chicago May 1 1938

See text
See textSee text

CHICAGO ROCK ISLAND & PACIFIC RY. (Concluded).
Of the $74,942,000 ret. 4s dated 1904 Issued or Issuable Feb. 1908, $24,-

624,000 were Issued for refunding purposes, $15,000,000 to reimburse treas-

ury. $22,818,000 for acquisition of property or securities and $12,500,000
for Improvements. Of the remaining $88,058,000 bonds authorized,
$57,401 .000 were reserved for underlying bonds, $13,500,000 to pay for 75%
of the purchase price of bonds of other companies, and the balance for lm-
?rovements and acquisitions of other properties or securities. In Oct. 1908
9,000,000 was sold, making $74,942,000 outstanding as above. V. 87, p.
089, 1419. Peoria Ry. Term, first 4s ($1 .500,000 auth. Issue) , guaranteed

Jointly with Chicago 4 Alton, are subject to call at 102 H after 10 years.
V. 85, p. 159. There are also $540,000 series "B" equipment 6% notes
due $60,000 seml-an. April 15 1909 to April 15 1913.
As to Chic. R. I. 4 Pac. Elevator mtge., see V. 79, p. 2590; V. 82, p. 750.
As to Consol. Indiana Coal 5s, Interest guar., see V. 80, p. 2401. 2623;

form of guaranty, V. 82, p. 1499. Rock Island-Frisco Terminal Ry. 5s,

guaranteed Jointly, V. 84. p. 569. 748.
In April 1908 $6,000,000 of 4H% notes were extended one year at 6%,

being secured by deposit of $9,000,000 Rock Island Ark. 4 La. 1st 5s.
the latter being a lien on 308 miles of road and equipment. See above and
V. 82, p. 803, 101; V. 86, p. 602; V. 87, p. 479.

In Feb. 1907 $6,500,000 4 H % equip, notes were sold. V. 84. p. 338.
LATEST EARNINGS.— J 1908 Gross, $26,443,315; net, $7,232,003

6 mos.. July 1 to Nov. 30.11907 Gross, 27,216,978; net, 7,251,115
REPORT.—Report for 1907-08 in V. 87, p. 1154, 1172. 1129.

i>ai Inc. or
Year ending June 30

—

1907-08. 1906-07. Dec.
Average miles 7,970 7,780 +190
Total operating revenue $58,484,197 $60,138,673 —$1,654,476
Operating Income (after taxes) $14,365,554 $17,649,812 —$3,284,258
Total net Income 14,686,755 18,263,421 —3.576,666
Interest and rentals... 9,958,454 9.475,228 +483,226
Betterments on leased lines 10,200 37,677 —27,477
Dividends (5^)3.929.785 (5 H)4, 116.728 —186,943

Balance, sarptM $788,317 $4,633,789 —$3,845,472

Old Basis— 1906-07. 1905-06. 1904-05. 1903-04.
Miles operated- 7,780 7,218 7,232 7.205
Gross earnings.. $60,238,420 $51,237,858 $44,051,509 $44,969,491
Net earnings. $19,194,278 $16,170,800 $12,993,300 $13,194,598
Total Income $19,939,460 $17,186,637 $14,519,472 $14,528,431
Taxes $1,676,038 $1,631,890 $1,609,989 $1,437,578
OFFICERS.—Chairman of Board, D. G. Reid; Chairman of Executive

Committee, B. F. Yoakum: President, B. L. Wlnchell; Vice-President, R.A.
Jackson: Asst. Sec. and Asst. Treas., Geo. T. Boggs: 2d Vlce-Pres., H. U.
Mudge; 3d Vlce-Pres.. W. B. Blddle; 4th Vlce-Pres., C. W. Hlllard: 5th
Vlce-Pres., E. L. Pollock; Sec. and Treas., George H. Crosby. New York
Office, 115 Broadway.— (V. 87, p. 1089. 1154. 1172, 1419. 1478.)

CHICAOO ST. PAUL MINNEAPOLIS & OMAHA RY.— (See Map Chi-
cago <fe North Western.)—ROAD.—Elroy. Wis., to Omaha. Neb.. 593 miles;
Other lines. 1.U6 m.: total July 1 1908. 1.729 miles, of which 1.660 are
owned and 69 miles leased. V. 69, p. 1147.
HISTORY.—This was a consolidation July 1880 of the Chicago St. Paul

4 Minneapolis, the North Wisconsin and the St. Paul 4 Sioux City.
In November 1883 Chicago 4 North Western Ry. purchased control,

viz., $9,320,000 common and $5,380,000 preferred.
STOCK.—Authorized common, $21,403,293; preferred. $12,646,833.

Held by the company June 30 1908, common stock and scrip, $2,844,207;
preferred stock and scrip, $1,386,921. Preferred stock has a prior right
to non-cum. dividend of 7% , but com. Is never to receive more than pref.
DIVS.— 1 '93-'96. '97. '98.. 99. '00. '01. '02. '03. '04. '05-"08. 1909.
Com. ..%} None. 2 2 m 5 5 8 6 6 7 y'lv. Feb.,3>$
Pref — J 7 per annum (3H F. A A.)

BONDS.—There are $1,500,000 Superior Short Line Ry. bonds which
are owned. Chicago St. Paul 4 Minneapolis first 6s, due 1918, and North
Wisconsin first 6s, due 1930, are exchangeable at option of holder at any
time, $ for $, for consol. 6s of 1880, due 1930. V. 68. p. 521; V. 77, p. 2389.
EARNINGS.—5 mos. ,(1908 Gross, $5,987,388; net, $2,297,813
July 1 to Not. 30. 11907 Gross, 6,181,879; net, 2,036,837

REPORT.—Year ends June 30. Report for 1907-08. V. 87. p. 869.
1907-08. 1906-07. Inc. or Dec.

Total operating reveaue. $12,865,694 $13,928,187 —$1,062,493
Oper. expenses and taxes 9,173,235 9,630,032 —456,797

Net operating I no me $3,692,459 $4,298,155 —$6 '5,696
Total net Income $3,855,052 $4,524,629 —$669,577

Interest on bonds- $1,579,047 $1,558,541 +$20,506
Netrentals. 154,981 107,956 +47,025
Outside oper. and other deductions. 15,970 14,899 +1,071
Dividend on common stock (7%).. 1,298,934 1,298.916 +$18
Dividend on preferred stock (7%).. 787,976 787,976

Net surplus for year $18,144 $756,341 —$738,197
Old Basis— 1906-07. 1905-06. 1904-05.

Gross earnings $14,035,309 $12,943,750 $11,926,000
Net earnings (after taxes) 4,422,316 4.632,806 4.249.4T2—(V: 85. p. 1518: Y. 86, p. 668. 794, 1*29; V. 87. p. 285. 869.)

CHICAGO SOUTHERN RY.—See Southern Indiana Ry.

CHICAGO SUBWAY CO.— (See Map.)—Incorporated in New Jersey
Nov. 21 1904 and holds oyer 99 H% of the $30,000,000 authorized and out-
standing stock of the Illinois Tunnel Co. and of the stocks of the Illinois
Telephone Construction Co. and the Chicago Warehouse 4 Terminal Co.
The Illinois Tunnel Co. had completed, Oct. 1908. 60 miles of tunnel

equipped with narrow-gauge electric motors and cars, designed for the
transfer of freight aetween the various railroad terminals In the City of Chl-
oago. and from the*: terminals to and from the downtown business district
and between business housos. It Is still engaged In developing and extend-
ing <*• irilW. In Y. •«, p. 720; Y. 87, p. 1357.

The authorized stock of the Chicago Subway Co. Is $50 000.000. of which
$5,000,000 remains In the treasury unissued; par value of shares $100.

In April 1908 It was arranged to exchange per plan V. 86. p. 1284, 1467.
the outstanding $17,000,000 Illinois Tunnel 5% bonds for Chicago Subway
20-vear 5% first lien bonds secured bv deposit of the Tunnel bonds, the
stock of the Tunnel Co. and by other property. Including the subway com-
pany's Interest In the stock of the Chicago Warehouse 4 Terminal Co. Th«
Issue cf the collateral trust bonds will be unlimited. Additional bonds
may be Issued bearing a lower rate of interest and maturing later than
June 1 1928. Of the bonds, an amount Is Intended to replace $13,000.004
Illinois Tunnel bonds as security for $9,500,000 floating debt of Tunnel Co.
V. 86, p. 794. In Jan. 1909 $15,566,000 first lien bonds had been Issued hi
exchange for Illinois Tunnel bonds. V. 87, p. 166: V. 88, p. 100.
CHICAGO TERMINAL TRANSFER RR.—PROPERTY consists of

passenger and freight terminals In city of Chicago, lines of railway leading
thereto, and a belt line around the city. Company owns 760 acres of land
In and adjacent to the city, of which 50 acres are In the centre of the business
district: also Includes 7,500 feet of dock property on Chicago River. Nearly
all land. Including that upon which tracks have been built. Is owned in fee.
Track owned , 84 m.; leases from Chicago Junction Ry. 11 m.; trackage, 7 m.;
total, 101 m.; 2d track. 62 m.; sidings, 116 m.; total all tracks, 281 miles.

HISTORY.—A reorganization In June 1897 of Chicago 4 Northern Pacific
and Chicago 4 Calumet Terminal, plan V. 64, p. 888, 898.
On April 16 1907 the lower court granted the petition of the Bait. 4 Ohle

for permission to pay off the $15,140,000 first mortgage bonds, which were
called for payment on May 3 1907, the holders to receive the amount found
to be due under the decree with Interest from the date of the latter (Feb. 2a
1907) to May 3. The foreclosure sale, which had been set for May 3 1907,
was enjoined to enable the stockholders to test the validity of the B. 4 O.
lease. V. 84. p. 930, 867, 1182; V. 85, p. 921; V. 86. p. 479; V. 87, p. 1010.

In Sept. 1907 plans were being worked out for the Joint use of property
by the B. 4 O. and Chic. Burl. & Qulncy. v. 85, p. 722.

In Dec. 1908 the minority stockholders' committee (Geo. I. Malcolm,
Chairman; H. S. Mott, Sec.) had sold about $7,700,000 of the $8,148.10*
preferred stock represented by It to a purchaser, supposed to be the B. 4 O.
The committee will continue for the present to represent about $2,500,000
common stock. V. 84, p. 867; V. 85, p. 405, 1209; V. 88, p. 52, 107, 470;
V. 87. p. 1010, 1419, 1663; V. 88. p. 230.
On May 14 1906 $3,500,000 of receivers' gold certificates were authorized

to provide for elevation of tracks; $200,000 Issued to May 1907. They are
to be a Hen prior to mtge. of 1897 and payable on demand. V. 82, p. 1155.
TENANTS.— Bait. & Ohio. Chicago Great Western. Chicago Junction

Pere Marquette (the last named since Dec. 1903). See V. 77, p. 948, 2158
V. 79, p. 901. Minimum rentals receivable from tenants amount to $513,-
500 annually. See V. 79. p. 2084.

SECURITIES.—Stock.—$13,000,000 com. and $17,000,000 4% non-
cum. pref. Of the $16,500,000 50-year 1st 4s, $1,305,000 were reserved
to retire assumed bonds. V. 79, p. 901. See above.
LATEST EARNINGS.— 11907-08 Gross. $1,656,406; net. $533,332

12 mos., July 1 to June 30.11906-07 Gross, ; net.
REPORT.—Report for year ending June 30 1907, given In V. 86. p. 226,

shows, gross, $1,716,491; net, after deducting oper. expenses and taxes.
$562,865; Interest, $657,899; bal., def., $95,034.

Rec'vcr. P"-s ai'l Gcrt M"^.. T. N. Palthorn. Cb'^a^o. Til.; Sec. and
Asst. Treas., W. T. Wlsner 2d, 28 Nassau St., N. Y. Directors. Oct. 1908,
V. 86, p. 479; V. 87, p. 1010.—(V. 87. p. 1663; V. 88. p. 100, 230.)

CHICAGO & WESTERN INDIANA RR.—Owns a valuable terminal
system of roads affording entrance Into Chicago to the roads named below.
Its lines extend from Dearborn Station, Polk St.. Chicago, to Dolton, 17 m.;
also to Indiana State line, 10 m., to Cragln, 16 m.. and to South Chicago, 5
m.; total, 48 m.; total track, Including 2d, 3d, 4th tracks and sidings, 260
m.; also owns over 1.200 acres of real estate, passenger and freight yards,
warehouses, elevators, 4c. The Belt Ry. of Chicago leases and operates
1 16 miles of the 300 miles owned by the Ch. 4 W. I., Its securities being all
held by the companies leasing the Chicago & W. I.: see V. 60, p. 1058.
LEASES.—This company's road and terminals are leased under per-

petual contracts to the Wabash, the Grand Trunk West., the Chicago 4
Eastern Illinois, the Chicago 4 Erie and the Chicago Indianapolis 4 Louis-
ville, each of which five companies owns $1,000,000 stock. They are also
leased to the Atchison, the Elgin Jollet 4 Eastern and Belt Ry. Annual
rental must always exceed at least 20% Int. on bonds outst. V. 78, p. 819.
DIVIDENDS.— \'95. '96. '97. '98. '99. '00 to Jan. '0».

Percent , --J7H 6 6 6 6 6 yearly.

BONDS.—The general mortgage bonds are drawn at 105 and Interest In
such annual amounts as will retire the debt by maturity.

Of the consol. 4s of 1902 (auth. Issue $50,000,000) , $26,382,000 has been
sold on account of track elevation and other lmpr'ts, $6,202,000 additional
were used to refund bonds canceled by operation of the sinking fund, $8.-
167.000 arc reserved to retire underlying bonds and $9,240,000 for future
additions equal to at least the par value of the bonds Issued. The Item of
$26,382,000 Includes $12,271,000 sold In Dec. 1908, part of which will h«
used to retire the $8,000,000 collateral trust notes called for payment
Feb. 1 1909. V. 75, p. 732, 906; V. 84, p. 1427; V. •«, p. 1225; V. 87.
p. 36, 1604, 1663; V. 88, p. 100.
ANNUAL REPORT.— Fiscal year ends Dec. 31. Report for 1907 was In

V. 87, p. 409, showing, gross Income. $2,108,806; Interest, 4c. $1,778,748;
dlvs.. $300,000; bal., $30,057. Pres., Wm. J. Henley.—(V. 88. p. 100.)

CHIHUAHUA & PACIFIC RR.—Completed April 1900 from Chihuahua,
Mex., to Mlnaca, 125 miles. Extension from El Carplo Jet. to Temosechlc,
Mex., 55 miles, was opened Oct. 1905. Se,e Kansas City Mexico 4 Orient
statement and V. 71. p. 181. Stock Is $3,100,000: par of shares, $100.
Bonds, see table above.— (V. 79, p. 902; V. 84. p. 693.)

CINCINNATI BLUFFTON & CHICAGO RR —Road Is projected
from H imtlngton to Union City, Ind., 75 in., of which It hi 1ft on to Hunting-
ton, 52 miles, completed. Y. 84, p. 1182. On Inarch 14 19*8 John i.
Curtis was appointed temporary receiver. V. 86, p. 720. The Sept. 18*1
coupon was not paid when due. Bondholders' piofeettre committee waafia
V. 87, p. 873.
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Chicago & Western Indiana—Stock (see text)
General mortgage sold sink fund subj to call 105.c*
Cons M $50,000,000 g IC.c*&r
Collateral notes; to be paid Feb 1 IC

Chicago & West Michigan—See Fere Marquette RR
Chicago Wisconsin & Minnesota—See Wisconsin Cent
Chihuahua & Pacific—First M gold Ma
Choctaw & Memphis—See Chic Rock Island & PacRy
Choctaw Okla & Gulf RR—See Clilc Rock I & Pac Ry
Cincinnati Bluff ton & Chicago— 1st M $1 .500 ,000 g.c*
Cincinnati Dayton & Fronton—See Cincln Ham & Day
Cincinnati Find & Ft W— 1st M g guar end red-.N c*
Cincinnati Hamilton & Dayton—Common stock

Receiver's certificates (see text) extended red par..
do do do extended red par..

Second (now first) mortgage gold c*
General mortgage $7,800,000 gold Me c*
Cincinnati Dayton & Chicago first mortgage
Cln Day & Ironton 1st M g guar (assumed) Ce.c*
Refunding mtge, $14 286,000 gold Usm.c*&'
New mortgage $50,000,000 authorized Ce
Gold collateral notes Ce
Coll tr pur money notes $14,286,000 g red parCexc
Car trusts gold $54,000 due s-a begin Oct '06. .Ce.c
Car trusts $92 ,000 due seml-annuaily
Dayton & Michigan first mortgage guarp & 1 end-.c

Cincin & Ind Western—See Chicago Cincin & Louisv
Cincin Ind & West—Ind Dec &/not guaranteed.. CeW 1st M gold red at 110.. (guarp &1 (end).-.c

C I & W 1st & ref M $8,200,000 g gu p & I end-.Ta
Cincinnati Inter=Terminal RR—1st pref stk (see text)
Cincinnati Lebanon & Northern—First mortgage—

c

1st con M $1,500 000 g gu p & 1 end (V 75 p 1398) .c*
Cin& Musk Val— 1st M $2,000,000 g gu p & 1 end F.c*
Cin NewOrl & Texas Pac—Com stock $3,000,000

Preferred stock 5% cumulative $3,000,000
Notes, due $150,000 semi-annually
a $15,000,000 additional pledged under collateral

Miles Date
of of

Road Bonds

"48 1882
1902
1907

180 1905

... 1903

91 1903
...

1906
1906

59 1887
59 1892
05 1892

167 1891
1904
190 5

1905
1908
1905
1904

142 1881

1 262 J1895
11895

381 1902
Text

38 1886
52 1902

148 1898

-•

1906
4^% notes.

Size, or
Par
Value

$100
1,000

1.000&C
1.000 &c

1,000

1,000

1.000
100

1 000
1,000
1,000
1,000

1,000 &c

V.ooo
1 000
1,000
1,000
1 000

1.000
1,000
1.000
100

1,000
1,000
1.000
100
100

Amount
Outstanding

$5,000,000
8,166.667

32,584,000
8,000,000

2,700.000

As collat.

1,150,000
8.000,000
391 ,830
400,000

2,000,000
3,000.000
1,200.000
3,500,000
See text
o2,500 .000
15,000,000
See text

810,000
1,104,000
2,728.000

2.229,000
933,000

4,672 000
762,100
200,000

1.280,000
1.750,000
3 000,000
2,500.000
750.000

INTEREST OR DIVIDENDS
Rate
%
6
6 s
4g
5 g

5 g

5 g

o
4 s

See text
6
6

4M P
5 g
4
5g
4 g
4H g
4H g
4 g
4H g
4y3
5

In 1908
In 1908

5

When
Payable

Q—M 31
Q—

M

J & J
F & A

M & S

M & N
Text

J &
J &
A &
M &
J &
J &
M &
J &
A &
A &
J &

&

&
&
&

M & N
V & A
J & D
Q—

M

A & O

Where Payable, and by
Whom

Chicago
J P Morgan «Sc Co N Y
IllTr &SBk,Chlc; &NY
III Tr & Sav Bank Chic

Office 80 Broadway. N Y

Sept '08 coupon not paid

Nov 1908 coup not paid
Cincinnati

July '08 coup pd A"g '08

Dec 1908 coup not paid
Oct 1908 coupon not paid
May 1908 coup last paid
See text
Jan '0 6 coupon not paid
Men '06 coupon not paid
See text
J P Morgan & Co N Y
R Wlnthrop & Co N Y
J P Morgan & Co N Y

Jan 1908 coup last paid
do do
do do

Cincinnati
Central Tr & S D Co Cln

do do
Farmers' L & Tr Co N Y
Cincinnati

do
Cincinnati, Ohio

Bonds—Prlncir-
pal. When Due
Stocks—Last
Dividend

Dec31 1908 1)4
Dec 1 1932
July 1 1952
Feb 1 19U9

Jan 1 1955

Sept 1 1933

Nov 1 1923
Dec 24 1903 2%
July 2 1909
July 2 1909
Jan 1 1937
Junel 1942
Apr 1 1942
May 1 1941
See text
Jan 1 1955
Sept 1 1908
July 1 1913
To Apr 1 1916
Apr '09 Oct '14

Jan 1 1911

1 1935
1 1935
1 1953
1 1909 2%
1 1916
1 1942

Aug 1 1948
Dec 23 1908 2 ^
Dec 1 1908 1 M
To April 1911

Jan
Jan
Jan
Feb
Jan
Nov

Stock, $1,125,000, all of one class, IssuaDle $15,000 per mile; par of
Stock. $1,125,000, all of one class, issuable at $15,000 per mile: par of
shares, $100 each. Bonds, see table above. V. 84, p. 449. 509. For vear
ending June 30 1908, gross, $87,795; net over taxes ($5,200), $48,322: no
Interest paid on bonds. Calendar year 1907, gross, $81,614: net, $45,564;
int.and taxes, $32,300; bal., sur., $13,264. For year ending Dec. 31 1906,
gross, $30,637; net. $7,463: oth. inc., $3,748: Int. and taxes, $12,958: bal.,
def., $1,747. Pres., S. H. Bracey; Sec, Charles Blackburn: Treas., William
George. Office, 1606 Tribune Bldg.,Chicago, 111.—(V.86,p.720;V.87,p.873.)

CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay, O., to
Ft. Wayne, Ind., SO m ; also connecting link with the Cln. Ham. & D. fiom
Delp'nos to Mandate, 12 m., completed Oct 15 1904. V. 77, p. 88, 691.
Leased to Cin Ham. & D. for 99 years from Nov. 1 1903, with privilege of
renewal for like periods forever. V. 78, p 286 Stock. $1,250,000, all

owned by the Cin Ham. & D.. which guarantees bonds, prln. and Interest.
Mtge. Is limited bv special agreement to $1,150,000, or about $12,500 per
mile. Bonds are subject to call at 102 <i and Interest. V. 78. p. 286. 342.
701. Form of guaranty, V. 78, p. 701. Default having been made In the
payment of the Nov. 1908 coupons, majority of bonds deposited with a
committee, Albert H. Wlggln, Chairman (F. N. B. Close, 7 Wall St., N. Y..
Sec; Bankers' Trust Co., N. Y., depositary). V. 88, p. 230.— (V. 88, p. 230.)

CIN. GEORGETOWN* PORTS. RR.—See "Electric Railway Section."

CINCINNATI HAMILTON & DAYTON RY—The system Includes:
Road owned— (*Sre this Co.) Miles

Cincinnati to Dayton, O 59
Dayton to Ironton, O 167
Dayton to Delphos, O 95
Trackage 62

Roads leased—
Dayton & Michigan *142
Cincin. Find. & Ft. Wayne ... *91
Home Ave. RR 3

Proprietary roads— Miles.
Cincinnati Ind. & Western *361
Cincinnati & Dayton. . 13
Columbus Findlay & Northern.. 18
Bowling Green RR... 19
Plqua & Troy Branch. 8

Total of all 1.038
* See separate statements.
Owis control of the Pere Marquette RR ; also owns Davton & Union

jointly with Clev. Cln. Chic. & St. L. and jointly with Southern Ry. controls
Cln. New Oil & Tex. Pac. Ry. V. 75, p. 978.

CONTROL, ETC.— In Sept. 1905 the Erie RR. arranged to acquire
control by purchase through J. P. Morgan fc Co. of about $5 .000 ,000 stock,
but the obligations of the. C. H. & D. under leases and other contracts, being
found unduly heavy. Mr. Morgan, in Nov 1905. relieved the Erie of Its pur-
chase. V. 81, p. 1609. On Dec. 4 1905 Judson Harmon of Cincinnati was
appointed receiver of the C. H. <fc D. and Pere Marquette t he floating debt
of the system being about $5,000 000. In April 1906 foreclosure suit was
brought under the 4)4% mortgage of 1905. V. 82. p. 803, 1040,
'•"in rulv i i'is interest on Cincinnati Indlananolls & Western issues was
defaulted and In Nov. 1908 on Cln. Findlay & Ft. Wayne and Plqua &
Troy Branch RR. V. 86, p. 36; V. 87, p. 1237.
The receiver obtained authority to Issue $931 63i> receiver's certificates

to pay the interest due Jan. 1 1 906 on C. H. & D. and Pere Marquette bonds,
The certificates, subject to call at par, are a lien on entire properties, re-
spectively, n > mention being made in order as to priority over bonded debt

.

V. 81. p. 1817; V. 82. p. 160. The same amount of certificate:- was Issued
to pay July 1906 coupons. V. 83, p. 36, 969, 1033. 1551 . The Jan. 1007
and later coupons were paid from earnings. V. 84, p. 101.
The stockholders voted Oct. 8 1907 to cancel the lease of the Pere Mar-

quette. V. 85, p. 653; V. 87. p. 1355.
Committee for 4 Ms Due 1937.—W. S. Rowe. Clifford B. Wright, George

H. Bohrer and Seasongood & Mayer of Cincinnati (Union Savings Bank &
Trust Co.. Cincinnati, depositary). July 1908 coupon was paid Aug. 1908.
V. 87, p. 226. 479.

Committee for iirfuwUnn 4s of 1904.—A committee, James N. Wallace,
Chairman; Fred. C. Randall, Secretary (Central Trust Co., depositary)
requested depos ts. The July 1908 and Jan. 1909 coupons on these bonds
and the purchase money 4s of 1908 were purchased by the 4)4% note-
holders' committee. V. 81, p. 1664: V. 87, p. 36.

Committer for Collateral W% Notes —James N. Wallace, Chairman
V. 81. p. lOf.t, 1723: V. 82, p. 509, 568, 803.

Committee for Cincinnati Dayton & Ironton Bonds.—Alvln W. Krech,
D. W. C. Skllton and Franklin Q. Brown (Equitable Trust Co., N. Y., de-
positary). The committee purchased the Nov. 1908 coupons on the de-
posited bonds. V. 87, p. 1237, 1357.

As to guaranty of Interest ol I'ol d i Term. RR. bonds, see that company
STOCK.— In 1904 most of the $6. 925. ".oil 5% pref. and all Of the $1 ,074,-

500 4% pref. stock was purchased by the company at $110 and $]<m pei-
share. respectively. V. 79, p. 73:i. 786, 902. 1 40 1 . See notes of 1905 below.
DIVIDENDS ON COMMON.—2% paid Dec. 24 1903: none since.
bonds. Arc.—The stockholders on Jan. 12 1905 zed a new mort-

gage to secure (50,000,000 of 4^% bonds, of which 825,000,000 to be
reserved t> retire -'t or before maturity a nice amount of existing bonds
shown in table. V. 79. p. 2696; V. 80, p. 162.

l':ie s.ii 1,00 1 fold collateral notes or 1905 are secured bv an equal
amount of consolidated 4 Us, thi at part ($7,750,000) of the preferred
4 % and 5 % stock of the c 11. & I)., $375,000 binds of constituent
panles, and 7,501 shares of Southwestern Construction Co stock, .•(pre-
senting I ilnt ownership wth Southern By. of control of Cln. N. O. & 1
Paciiie it". Proceeds used chiefly tn retire preferred stock and pay In pari
for control of Pere Marquette RR. V. 80. p. 1058. V. 8-!, p. 1366.'

• T ding is of 18 ' 1 cover all the road directly owned, the Iea i
11

the Dayton & Michigan and Findlav Fort Wayne & Western, and are
furthei secured by 1 1 p isit of $1 1 000 000 Pere Marquette common stock and
$7,115,800 (entire Stock Issue) of Cincinnati Indianapolis & RR
V. 79. p. 212: V. 80, p. 162; V. SI

, p. 1 54.
Stockholders voted Feb. 2 1908 to authorize a supplemeni to the re-

funding mortgage providing that the prl ill mature July 1 1913
and limiting 1 1 $14,286,000; also an Issue of 5 H
purchase mone •

I
". rold noi is dated Jan. 1 1 108 of like amouni to be Issued,

$ for $, In exchange for the $11,558,000 outstanding bonds and to be secured
by deposit thereof. In Dec 1908 $10,213,000 bonds were reported as

exchanged. Of the notes, $2,728,000 are reserved for retirement of Dayton
& Michigan 5s due Jan. 1 1911. V. 86, p. 108, 720, 856, 1589. In July
1908 over 88% of the bonds had been exchanged for notes.

GUARXNTIES.—Guarantees securities of Cln. Ind. & West., Dayton &
Mich, and Cln. Find. & Ft. Wayne: also $933 000 Ind. Dec. & West. 5s and
$6,000,000 Pere Marquette refunding 4s.

EARNINGS.—5 mos. ,11908. Gross, $3,531,879; net, $845,124
July 1 to Nov. 30. 11907 Gross, 4,018,243; net, 797,514

REPORT.—Rep irt for vear ending June 30 1907 In V. 85, p 1003.
Year ending June 30— 1907-08. 1906-07. 1905-06.

Miles operated 1,038 1,038 1,038
Gross earnings $7,960,612 $9,048,858 $8,519,153
Net Income 1,145,954 1,987,275 1,607,718
Deduct Interest on bonds 2,217,216 2,220,615 2,249,434
Interest on bills payable 602,595( 261,345 117,247
Rentals I 366,669 388,669

Balance, deficit, for year. $1,673,902 $861,354 $1,147,631
OFFICERS.—Pres., F. D. Underwood; Treas., F. M. Carter; Sec,

Thos. J. Walsh; Asst. Treas., D. W. Blgoney; Asst. Sec. David Bosman
Directors—Geo W. Perkins, F. D. Underwood, Charles Steele, Geo. F-

Baker, Geo. W. Young, N. B. Ream, H. F. Shoemaker and Geo. F. Brow-
nell. New York; J. H. Clarke and R. R. Rhodes, Cleveland, O.; J. L.
Cramer, Cincinnati, O.; N. Monsarrat. Columbus, O.; W. L. Dechant,
Mlddletown, O.— (V. 87, p. 1237, 1357; V. 88, p. 52, 158, 230.)

CINCINNATI INDIANAPOLIS & WESTERN RR— Hamilton, O.. to
Springfield, 111.. 284 miles; SI dell, ill., to West Liberty, 77 miles; trackage.
West Liberty to Olney. 8 miles. A consolidation Sept. 1902. V. 75, p
239,289.497,732. Stock authorized, $8.2(10 ,000; Issued, $7,115,800; all
owned by C. H. & D .which received dividends thereon In 1902-03, $126,798
in 190304. $167,322; In 1904-05, $156, 1)95.

Bondholiers' Committee.—The July I ">-t coupons on both Issues of bonds
being In default, a committee (Wm. A. Read . Chairman; Bankers' Trust Co.
of N. Y., depositary) requested deposits. V. 87, p. 37, 285, 1089.

BONDS.— The "first and refunding" 4s oT 1902 ($8,200,000 authorized
Issue) are guaranteed, principal and interest, by C. H. & D. bv endorse.
V. 75, p. 1201, 1335; V. 77, p. 1290. Guaranty, V. 78, p. 2011.

The I. D. <5c W. bonds are redeemable by lot at 1 10 at any time on eight
weeks' notice; $933,001) are guaranteed by C'n. Ham. & D:iyton. Car
trusts June 1908, $88,000 4% equipment notes, due semi-annually to Nov. 1

1911 Inclusive, Interest M & N.—(V. 87. p. 37, 285, 1089.)

CINCINNATI INTER-TERMINAL RR.—Owns a road 6 miles In length
connecting the Chesapeake & Ohio bridge and the Cln. Ham. & Dayton
terminals. Controlled by Chesapeake & Ohio Ry . Common stock, $10 ,000
In $100 shares. Issued for purpose of control. There Is authorized $1,000,-
ooo of first preferred 4 % cumulative stock secured by moitgage to the
Union Savings Bank & Trust Co. of Cincinnati, as trustee, and rentals paid
by Chesapeake & Ohio and Louisville & Nashville, and subject to call on
any Interest day after Feb. 1 1915 at 105. V 79, p. 212; V. 80. p. 1728,
2398, 2620. Rentals received to June 30 1907. $48,000; dividends paid,
$38,390; bal., sur., $9,610. Pres.. Geo. W. Stevens.— (V. 80. p. 2620.)

CINCINNATI LEBANON & NORTHERN RY.—Owns Cincinnati. O.. to
Dodds, 38 miles. Including 6 miles from Lebanon to Dodds, leased to the
Dayton Leb. & Cln. RR.; Mlddletown June to Mlddletown, O., 14 miles
(former Mid & Cln. RR.. taken over Jan. 1 1903); total, 52 miles. Stock
authorized. $1,500,000; outstanding $1,100,000, mostly owned by Penn.
Co. V. 75, p. 980. Dividend of 3% paid In 1906. Of the $1 ,500 .000 first

consolidated 4s of 1902, guaranteed principal and Interest by the Pennsyl-
vania Company, $200,000 are reserved to retire the 5s due 1916. V. 77,
p. 86. Cal. vear 1907. gross, $336,195: net. $55,775: oth. Inc., $40,825; Int.
on bonds, $61,640; add'ns & lmpts.. $10,921; sur., $24,039.— (V. 77, p. 86.)

CINCINNATI & MUSKINGUM VALLEY RR.— (.See Maps of Pennsyl-
vania RR.)—Owns Morrow, O., to Trlnway, O., 148 miles; half Interest
Zanesvtlle Terminal RR., 5 miles. V. 77. p. 86.
Of the bonds, $250,000 are reserved for future needs; sinking fund retires

yearly 1% of th se outstanding, If offered at par or less. The Penn-
sylvania Company guarantees the bonds, principal and Interest. See
i inn of guaranty, V. 76. p. 653. Stock, $2,000 ,000, all owned Jan. 1 1008
by the Pitts. Cln. Chic. & St. L. Ry. Dividends: 1900,6%; looitoiooo,
Incl., 2% yrly.; 1907 and 1908,4%. Penn. RR owns $1,318,000 of the $1,-
750,000 bds. Car trusts, $89,600 3 Ms, payable $22,400 yrly. to June 1912.

Yr.cnd.Dec.il— Gross. Net Inc. Interrst. Dividends. Balance.
1907 $933,813 $232,703 $70,000 (4%) $80,000 $82,703
1906 845,396 194,376 69.500 (2%) 40,000 84,875

Payments In addition to above In 1907 were $20,894 for additions. Im-
provements, &c (against $50,719 In 1906) and $16,040 on account of
principal .and Interest of car trusts.— (V. 82. p. 1494.)

CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.— (See Map of
Southern Ry.)—Operates Cincinnati Southern Ry., owned by city of Cin-
cinnati ,'Clnclnn at 1 to Chattanooga, Tcnn., 336 miles; trackage, 2 miles. In
Jan. 19(13 the entire stock of the Harrlman & Northeastern Ry., 20 miles.
was acquired, but road Is operated separately. V. 77, p. 1743.

In 1901 lease was extended 60 years to Oct 12 1966; rental until Oct. 12
1906 was modified beginning July 12 1902 to $1,050,000 yearly, the remain-
ing $50 ,000 per quarter to be deferred as it accrues and to be paid quarterly
at rate of $40,000 yearly, with Interest on deferred payments at 3 %; rental
under renewal to be SI .050,000 yearly for first 20 years, then $1 . 100,000 for
20 years; thereafter $1,200,000. V. 73, p. 722; V. 74, p. 1251. Pref. stock,
5% cum., has prior rights on dissolution, but no voting power. V. 74, p.
528. 829.

1)1 VI DEND.—On pref., 1 Vx %, paid quarterly Sept. 1 1902 to Drc. 1908,
both inclusive. On common, 2%, paid Dee. i 1903 out of accumulated
earnings to June 1903; Sept. 1 1904, 2%; June 1905, 3%; Dec, 2%;
June 1906, 3%; Dec, 2)4%; 1907 and 1908. 5% (J & D) . On April 1
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see notes

Cln NewOrl & Texas Pac (Concluded)—Notes.-
Equip trusts due abt $85 000 s-a (V 78 p 1391)
do Ser B due $97,000 seml-ann (V 82 p 928)
do -.-

Cincinnati Northern— 1st M $3,000,000 gold..G c*&r
Cincinnati Richmond & Ft W— 1st M gold lnt guar.c*
Clearfield & Mahoning—Stock 6% rental

First mortgage gold guaranteed B R & P--G;C*&r
Cleveland Akron & Columbus—Stock $4,000.000

General mortgage (now first) gold
First consol mtge $4 ,000 ,000 /guaranteed p & 1 end.

gold sinking fund \ not guaranteed
Cleveland Cincinnati Chicago & St Louis—Com stock

Preferred stock 5 % non-cumulative
CI St L & Ccon M drawn at 105 sink fund 1 %...c*
Gen 1st M $10,000,000 gs f not drawn Ce c&r

Cleve Col Cin & Ind consol mortgage (see text)
Gen cons mortgage ($12,000,000) gold..Us,c*&r

Indian & St L 1st M In 3 series of $667,000...Us.e
2d M ($2,000,000) gold Indlanap to Terre H.-.c*

Clev Cln Chic & StL White Wat Val Dlv 1st g.Ce.c*
Spr & Col Dlv (Col Sp & Cln) 1st M gold Ce.e*

Cairo Division 1st M $5,000,000 gold Ce.e*
St Louis Dlv coll tr gold ($351,000 In s f)-.Ce.c&r
Clncln Wab & Mich Dlv first mtge gold Us.c*
Gen M 100 years for $50,000,000 gold...Mex.c*&r

Notes $5,000,000 gold- c&r
Obligations for Proprietary Lines

Cincinnati Sandusky & Cleveland—-Preferred stock.
Consol (now first) mtge $3,000,000 gold AB.e

Central Indiana first mtge $4,000,000 gold guar. .Ce
Ch I & St L S L 1st M $3,000,000 gold gu..Ce.c*&r
Springfield Union Depot first mtge $300 000 gu_.Ce
Louisville & JefTersonvllle Bridge 1st M—SeethatCo

Cleveland Columbus Cincinnati & Indianapolis—Cleve
Cleve Lorain & Wheel—Con mtge (now 1st) g.Usm.c*

General morteageSl ,000 000 gold redeem at 105.. N
Consol ref mtge $10,000 ooo gold red at 102 >i _Ta.e*

Miles Date
of of

Road Bonds

86

"26

177
,188

{

175

39

1

391
72
72
02
45

267
194
203

1,021

170
125
45

land I

192
192
192

1907
1904
1906
1907
1901
1871

1893

1887
1900
1900

1880
1886
1874
1884
1869
1882
1890
1890
1890
1890
1891
1893
1907

1888
1903
1903
1905

ndiana
1893
1896
1900

Size, or
Par
Value

$1 ,000
1,000

1,000
1.000

50
1,000
100

500 &c
1,000
1,000
100
100

1,000
1,000 &c

1,000
1,000
1.000
1,000
1,000

500 &c
1,000

1,000 <Scc

1.000
1.000

1.000 &c

50
.000
,000
,000
.000

polis St
1,000
1,000
1 000

Amount
Outstanding

$417
42)

1,455
418

1 ,000
1,800
750
650

4 000
1,800
1.023
656

47,056
10.000

635
7,327
4,138
3,205
2,000
500
650

1,103
5.000

10,000
4,000

23,986
5.000

,000
,000
,000
,600
,000
.000
,000
,000
.000
,000
,000
,000
,300
,000
,000
,000
,000
,000
,000
,000
,000
,730
,000
,000
,000
,000
,000

428,997
2,571,000
1,500,000
3,000,000

NoneJ'ne08

Louis & Chi
5,000,000
893,000

4,000,000

INTEREST OR DIVIDENDS

Rale
%
6
4
4^ g
5
4

7.
6
5 g

4 In 1908
5 g
4 o"

4 g
See text.
5 In 1908

6
4 g

7 or 6 g
6 g
7
6g
4g
4
4
4
4
4
5

6
5 g
4 g
4 g
4 g

When
Payable

J & D
,VI & S
M & N
Various
J & J
J & D

&

VI &
M &
I &
F &
M &
Q—

J

VI & N
Q—

F

J & D
J & J
Various
VI & N
J & J
M & S
J & J
,VI & N
J & J
I & D
X & D
M * N
J & J
VI & N
A & O
I & J

cago— Se 6 Clevcla
5 g \ & O
5 g j.T & D
4H g J & J

Where Payable, and by
Whom

Cincinnati, Ohio
Blair & Co New York
Equitable Trust Co N Y
New York
Guaranty Trust Co N Y
Wlnslow, Lanier &Co N Y
Checks mailed
36 Wall Street New York
Checks mailed
Wlnslow, Lanier & Co NY
Hamlltun Trust Brooklyn

J P
do
Morgan
do
do
do
do
do
do
do
do
do
do
do
do
do
do

&
do
Co
do
do
do
do
do
do
do
do
do
do
do
do
do
do

N Y

do do
do do

Central Trust Co N Y
J P Morgan & Co N Y
New York

nd Cincinnati Chicago &
2 Wall Street New York

do do
do do

Bonds—Princi-
pal. When Due
Stocks—Last
Dividend

Dec 1 1910
Men '09 Men '11

M iy'09 May'16
To Oct 1910
July i lost
Junel 1921 • •

Jan 1 1909
Jan 1 1943
Sept25 1908 2%
Men 1 1927
Aug 1 1940 • •

Aug 1 1940
Meh 2 1908 1 %
Jan 20 1909 1 yx
May 1 1920
Aug 1 1936
Junel 1914
Jan 1 1934
July 1 1919
Nov 1 1912
July 1 1940
Sept 1 1940
Jan 1 1939
Nov 1 1990
July 1 1991
Junel 1993
Junel 1911

Nov 1 1908 3%
Jan 1 1928
Nov 1 1953
Apr 1 1953
Jan 2 1955

St Louis
Oct 1 1933
June 1 1936
Jan 1 1930

1906 $1,500,000 5 ,', notes were Issued to pay for Improvements, payable
$150,000 semi-annually to April 1911, Inclusive. V. 83, p. 1225. In Nov.
1907 $500,000 3-year 6 . notes were sold. V. 85, p. 1338.

STOCK.—Common, $3,000,000, controlled In Interest of Southern Ry.
and Cincinnati Hamilton & Dayton Ry. V. 61. p. 26; V. 65. p. 1173.

Stockholders In May 1908 subscribed for $500,000 new preferred stock
at par, raising the amount outstanding to $2,500,000. V. 86, p. 1099, 1409.

LATEST EARNINGS.—J1908 Gross, $3,243,158; net, $958,057
5 mos., July 1 to Nov. 30.U907 Gross, 3,822,937: net, 776,828
ANNUAL REPORT.—Report for year ending June 30 1908 was In V. 87,

p. 1296, showing, gross, $7,861,378; net, $1,735,977; other Income, $302,-
697; rentals, $1,233,925; Interest, $207,244; improv., $340,000; dlv. on
pref. (5%), $100,000; dlv. on com. (5%), $150,000; bal., sur., $17,510-
In 1906-07, gross, $8,401,608; net, $1,603,051.— (V. 87, p. 1296.)

CINCINNATI NORTHERN RR.— (See Map Cleveland Cin. Chicago & St.
Louis.)—Owns Franklin, O., to Jackson, Mich., 208 miles; trackage (C. C.
C. & St. L.), Franklin to Cincinnati, 38 miles; at Jackson, 1 mile. In 1908
Clev. Cin. Chic. & St. L. owned securities coscing $l,0t)4,892. V. 75, p.
454, 457. STOCK, $3,000,000. In year ending Dec. 31 1907, gross,
$1,005,198; net inc.. $128,542; charges, '$87,535: bal.. sur.. $41,007.
For 11 months ending Nov. 30 1908, gross,"$894,774, against $937,804 In
1907; net, $125,148, agalnst^HS.esO.'&Pres., ——.—(V 5'. o. 1314.)

CINCINNATrRICHMOND ,& FORT]WAYNE RR.—Owns from Rich
mond, Ind., to Adams, Ind., 86 m.; leases 5 m. of P. Ft. W. & C. Now op-
erated (Dec. 1908) by Grand Rapids & Indiana Ry. Rental, net earnings.
Int. Is guaranteed by the Pennsylvania Co. and Pitts. Cin. Chic. & St. L. Co.
Jointly (the P. C. C. & St. L. taking the place of the Cln. Ham. & Dayton
In 1888). Stock, $1,709,313 (par $5')> , of which Penn. Co. Nov. 30 1908
owned $1,257,900. Due guarantors Nov. 30 1908, $1,646,045.
Year end. Dec. 31. Gross. Net. Interest, &c. Balance.
1907 .$657,913 $75,147 $157,000 def. $81,853
1906 657.897 127.258 140,184 def. 12,926

CLEARFIELD & MAHONING RY.— (See Map Buf. Roch. & Pitts.)—
Owns road, completed in 1893, from Du Bois Jet., Pa., on Buf. R. & P., to
Clearfield on Beech Creek RR., 26 miles. Leased during corporate existence
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a
rental payable In gold and equal to 6% on $750,000 stock, par $50, and 5%
on bonds, the latter being guar., p. & 1., by endorsement.— (V. 81, p. 710.)

CLEVELAND AKRON & COLUMBUS RY.— (See Mapslpf Pennsylvania
RR.)—Owns from Hudson, O., to Columbus, O., 144 miles: Dresden branch,
Kilbuck to Trinway, 33 m.; Apple Creek branch, 9 m.; Howard coal branch,
4 m.; coal spurs, 4 m.; total owned, 194 m.; trackage, Trinway to Zanesvllle,
17 m. Owns a fourth interest In Akron & Barberton Belt RR., 24 m.
V. 76, p. 435. Car trusts outstanding, $754,177, due $82,992 yearly.

Penn. Co. took control June 1 1899. purchasing $2,237,500 of the $4,000.-
000 stock (oar $100). Dividends, 2% yearly. Sept. 1901 to Sept. 1905;
1906. 3% (M-S); 1907, Men., 1H%: Sept., 2%; 1908, 4% (M-S) . Of 1st
cons, gold 4s of 194 > (Comm'l Trust Co. of Phila., trustee), $1,023,000 are
guar., prin. & int.. by the Penn. Company; $1,800,000 are reserved to re
tire the gen. 5s due 1927; V. 71. p. 390; V. 76, p. 653: V. 77. p. 1746. 2280.
Report for 1907 In V. 87, p. 282, showed, gross, $2,285,969; net, $521,388;
other Income, $41,023; charges. $222,913; dlv. (SH%), $140,000; additions
and lmpr'ts, $180,355; bal., eur., $19,143.— (V. 87, p. 282.) t

CLEVELAND CINCINNATI CHICAGO & ST/LOUIS RY.—(SeeTMaps
N. Y. Central & H. R. RR.)

.

—ROAD.—Radiates from Indianapolis, Ind.
westerly to Chicago, Peoria, Cairo, 111., St. Louis, easterly to Sandusky,
Cleveland, Columbus and Cincinnati, O., and southerly to Louisville.

Owned Directly— Miles. | Leased and Controlled— Miles
Cleveland, O., to Columbus, O. .1 38 | Cincinnati & Springfield Ry 44
Gallon, O., to Indianapolis 203|Colum. Hope & Greensb'g RR..
Delaware to Springfield 50 1 Jointly Operated—
Cincinnati to Lafayette 175|Chic. Ind. & St. L. Short Line..
Indianapolis to Terre Haute 72

| Trackage Into Cincinnati. &c.
Harrison Branch 7|Trackage Into JefTersonvllle
Leased—entire stock owned— | Trackage into Toledo (V. 79, p.

Cincinnati Lafiyette & Chic. Ry. 57 1 1023,2696) 48
Cairo Vincennes & Chic. Ry

—

Cairo, 111., to Tilton & branch. 267
I

Total Included In earnings. .. 1,983
St. L. Div., T. H. to E. St. L.193

I
Operated; earns, kept separate—

Columbus Springfield & Cln.

—

IPeorla & Eastern Ry *351
Columbus, O., to Springfield.. 45 ICincinnatl & Northern *248

White Water—Harrison, Ind., to
I
Kankakee & Seneca RR 42

Hagerstown, Ind 62 |Mt. Gilead Short Line 2
Cln. Wabash & Michigan Ry.— ILoulsv. & Jeflersonv. Bridge '3

Benton Harbor to Rushville and |

branch ..249| Total of system Dec. 31 '07.. 2.628
Other lines 44 | Trackage 111. Cent, into Chic.)
Cincinnati Sandusky & Cleve. Ry.— | On percentage basis /

Sandusky, O.,to Day'n, O..&C.170
I

Operates Independently—
I
Dayton & Union RR. (•) 47

•See this company.
I
Double track 218

In Dec. 1907 a new double-track line from Evansville to Mt. Carmel,
Ind., 30 miles, was under construction. V. 83, p. 817, 1098.

HISTORY. &c.—A consolidation of the Cincinnati Indianapolis St. Louis
& Chicago Railway Co., the Cleveland Columbus Cincinnati & Indianapolis
Railway Co. and the Indianapolis & St. Louis Railway Co., made in July
1880, per plan in V. 48, p. 427. Of the com. stock, $30,207,700 was In Jan.
1908 owned by the L. S. & Mich. So. Ry., a majority of the entire share
capital. V. 72, p. 86; V. 82, p. 749.
The company Is also one-fourth owner of Peoria & Pekin Union Ry.

(through the Peo. & East. Ry.) , one-fourteenth owner in Terminal RR.
Association of St. Louis, and two-fifths owner of Indlanap. Union Ry., and
part owner of Cent. Indiana Ry., Cent. Union Depot & Ry. of Cincinnati,
Union Depot of Columbus, Dayton Union Ry., Dayton & Union RR., Mun-
cle Belt By. and Flndlay Belt Ry., which are operated independently.

26

44
32
53

CAPITAL STOCK.—The stockholders voted June 21 1905 to increase
the common stock from $28,700,000 to $40,000,000 (V. 80, p. 1423, 1911,
2343, 2399; V. 81, p. 264; V. 83, p. 751) , and on Oct. 31 1906 to $50,000,000.
In 1 907 $4,806.5*'! was subscribed for bv stockholders at, 90; $2,249,720
additional was sold to Jan. 1908. V. 83, p. 687, 1290: V. 84, p. 1247.

DIV.— V94. '95. '96. '97. '98. '99. '00. '01. '02 to '07. 1908. 1909.
Com > 0000003 SH 4 yearly. Below
Pref J 555 2^ 5555 5 yearly. 5 Jan.,l}£

In 1908, on com., Mch., 1 %; in June, none. V. 86, p. 1529.
BONDS.—The sinking fund provision of the Cleveland Columbus Cincin-

nati & Indianapolis consol. bonds (stamped) has been canceled. The prin-
cipal of these bonds is payable In gold, but the interest Is payable at option
of holder, either In lawful money at 7% per annum or in British sterling at
6%. Of the Indianapolis & St. Louis 1st 7s, series "A" are J. & J.; series
"B," M. & S.; series "C," M. & N.

St. Louis Division bonds, see deed of trust, V. 52, p. 42-45.
The 100-?/ear mortgage of 1893 Is limited to $50,000,000. In Oct. 1908

$22,266,000 gen. 4s were reserved for prior liens (exclusive of Cairo division.
Peoria Division, Michigan Division and the St. Louis Division west of Terre
Haute), and $3,748,000 for equipment, construction and betterments. &c,
$1,000,000 yearly. See V. 78, p. 1446; V. 79, p. 733; V. 83, p. 379; V. 87
p. 1010. Guarantees Chic. Indian. & St. L. Short Line Ry., Cent. Indiana
Ry. and Springfield Union Depot Co. bonds. V. 77, p. 510, 517, 769.
1363, 2280: V. 78, p. 1906, 1961; V. 79. p. 2589.

Jointly with four other roads covenants to pay New York Central lines
$30,000,000 5% equip, trust of 1907, the company's share of equipment
leased beingjabout $3,500,000. V. 85, p. 1401; V. 86, p. 168.

GENERAL FINANCES.—Guarantees interest on Louisville & JefTerson-
vllle Bridge bonds jointly with the Ches. & O. V. 68, p. 822. Capital
stock per mile of road owned Dec. 31 1907, $31 ,616: bonded debt, $35,804.

EARNINGS.—11 mos.J1908- Gross, $22,316,184; net, $5,029,570
Jan. 1 to Nov. 30. 11907 Gross, 24,480,143; net, 6,243,038

For 8 mos. ending Aug. 31 1908, net, $3,403,039; other Income, $52,897;
taxes, $585,000; bond Int., rentals, &c, $2,698,233; bal. for dlvs,$172,703.
REPORT.—Report for year ending Dec. 31 1907 in V. 86, p. 851, 862.

1907. 1906. 1905.
Miles operated 1,983 1,983 1,983
Passenger earnings $7,127,049 $6,963,864 $6,379,056
Freight 17,238,347 15,683,733 14,291,108
Mall, express, &c. 2,082,408 1,947,319 1,847,599

Total earnings $26,447,804 $24,594,916 $22,517,763
Operating expenses 20,133,629 18,432,713 16,879,345

Net earnings $6,314,175 $6,162,202 $5,638,418
Total net income $6,500,719 $6,370,771 $5,879,895
Interest on bonds, &c 3,404,166 3,189,115 2,976,906
Taxes 842,893 831,631 742,496
Rentals, &c 280,442 285,293 290,068
Dividends on preferred, 5% 500,000 499.925 499,925
Dividends on common (3%)1,411,689 (4)1,511,754 (4)1,328,950

Balance, surplus $61,528 $53,053 $41,550
OFFICERS.—Pres., , New York; Vice-Presidents, E. V. W.

Rosslter, W. C. Brown, John Carstensen, C. E. Schaff, A. H. Harris and
C. F. Daly; Sec, Dwlght W. Pardee, New York; Treas., Chas. F. Cox,
New York; Auditor, P. A. Hewitt, Cincinnati, O.

Directors.—William K. Vanderbilt. Fred'k W. Vanderbilt, Chauncev M.
Depew, J. Plerpont Morgan, H. McK. Twombly, Wm. Rockefeller, Wm.
H. Newman, Walter P. Bliss, of New York: Alex. McDonald and M. E.
Ingalls, Cincinnati; James Barnett, Cleveland, O.— (V. 87, p. 1010.)

CLEVELAND LORAIN & WHEELING RY.— (See Map B. &.O.)—Owns
from Lorain, O., to Bridgeport, O., opposite Wheeling, W. Va., 158 m.; Les-
ter to Cleveland, 28 m., and branch to Bellalre, O., 6 m.; total, 192 m.; and
has trackage Into Wheeling. V. 80, p. 1174.
HISTORY.—Operated by the Bait. & Ohio, which owns practlcallv all of

the stock. See that co. and V. 72, p. 480; V. 73, p. 236; V. 86, p. 602.
STOCK.—Common, $8,000,000, and pref., non-cum., 5%, $5,000,000

par $100. After 5% on each, both stocks share alike. V. 60, p. 1058.
DIVIDENDS.—On pref., 1896, 3%; Dec. 1904, 2J^%; 1905 to April

1908, 5%; Oct., none. Dlv. on com., 2K%, Mch. 2 1908. V. 86. p. 284.
BONDS.—Of the $10,000,000 consol. refunding gold 4Hs, the remaining

$6,000,000 are reserved to retire old 5s. V. 70, p. 230, 480.

REPORT.—Report for year ending June 30 1908 was In V. 87, p. 1416.
showing, gross, $4,159,554; net, $1,390,424; other Income, $2,343. charges,
&c, $616,406: dlv. on pref. (5%), $250,000; dlv. on com. (Z)A%)

, $200,-
000; balance, $326.361.— (V. 87, p. 1416.)

CLEVELAND & MAHONING VALLEY RY.—Owns from Cleveland, O..
to Sharon, Pa., 81 miles (57 double track); Nlles. O., to New Lisbon, 0.„
and branches, 44 m. Leased to Nypano RR. (formerly N. Y. Penn. &
Ohio) till 1962; rental $525,967 per annum. Coupon Interest is J. & J.,
registered Interest, Q.-J. Stock Is $3,259,200, of which $3,258,250 is heldi
by "Atlantic First Leased Lines Rental Trust Co., Limited," of London.
Dividends in 1897, 13^%; 1898 to 1904, both inclusive, 13U% yearly; In
1905, 11-42%; In 1906, 11.40%.— (V. 63. p. 968.)

CLEVELAND & MARIETTA RY.—Owns from Marietta, O., to Canal
Dover, 103 miles, and branch, 7 miles, Zoar, O., to Canal Dover, leased.
Stock, $2,000,000, of which the Pennsylvania Co. March 31 1908 owned
$1,788,500 (par $100); surplus earnings over charges go to C. & M. Divi-
dends paid In 1906 (3%), $60,000; In 1907, 4%; in 1908, 5%.
BONDS.—Guaranteed prin. and int. by Penn. Co.; sinking fund 1%.
EARNINGS.—In 1907, gross, $1,096,909; net, $338,787; int. on bonds,

$56 250; lmnrov'ts. $149,023; oth. digs.. $9,438: divs. (4%) , $80,000- bal
sur., $44,075. In 1906. gross, $967,632; net, $255,581.— (V. 88, p. 52 )
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Cleve& M V—Consm (now first) $3,000,000 g.Ce.c&r
Cleve & Mai— First mtge s f not drawn gold guar F.c*
Cleve & Pittsburgh—Stock 7 % guar by Penn RR Co

Special betterment stock $10,738,135 guar 4%
Gen M $10,000,000 gold.. Fl Series A & B. c*

Guaranteed prln and IntfSerles C & D c*
(end) Penn RR J Series B Int reduced .

Cleveland Terminal & Valley—See Baltimore & Ohio
Coal & Coke— First mortgage $5,000,000 gold
Coal & Iron—See Western Maryland
Coal River Ry—See Chesapeake & Ohio
Colebrookdale— 1st M $593,400 und Read M of 1897.

c

Colorado Midland— First mortgage $10.000 ,000.. Cec*
Colorado & Northwestern— 1st M $1,000,000 gold. Us
Colorado & Southern—Common stock $31 ,000 ,000..

-

First preferred 4 % non-cumulative $8 ,500 ,000 .

Second preferred 4 % non-cumulative $8 500 ,000
First mortgage gold $19,853,000 Cec*

• Ref M $100,000,000 g red 101 Ce xc*r*
Equip bonds ser A due s-a red 101 (V 84 p 507)..G

Col So ISO & Pac—IstM $12,000,000 gred 102H_.Ce
Equip tr notes due $80,000 s-a gu by St L & S F Ba

Colo Sp & Crip Cr D Ry—1st M $2,000,000 g s f..Ce
Second mortgage $1,000,000 gold sinking fund
First consol mortgage $3,600,000 gold Mo.c&i

Colorado Texas & Mexico—First mtge $75,000,000..
Colorado & Wyoming Ry—1st M $7,500,000 gold. -Me
Colum Newb& Laurens— 1st M $12,000 per m...SBa
Columbia Southern—First mtge gold $2, 100,000...

N

Columbia & Greenville—See Southern Ry
Columbus & Toledo—See Hocking Valley Ry
Columbus & Xenia—Stock 8 % rental
Combination Bridge (Sioux City la)— First mortgage
Concord & Claremont (N H)—First mortgage c

x Series "A," J&J; "B," A&O. y "C," M&N;

Miles
of

Road

125
103

202
202
202

184

13
259
51

1,059
Text

To
75

171
75
70

'D,'

55

71

Date
of

Bonds

1888
1895

1892
'98-00
1892

1903

1868
1897
1904

1882
1899
1905
1907
1905
1907
1900
1901
1902
1908
1903
1887
1898

1895
1894
F&A

Size, or
Par
Value

$1.000&c
1.000

50
50

1,000
1,000
1,000

1,000

100 &c
1,000
1,000
100
100
100

1,000
100 &c
1.000
1.000
1.000
1,000
1,000
1.000
1,000
1,000
1.000
1.000

50
500 &c

1.000

Amount
Outstanding

$2,935,000
1,250,000

11,247,593
8,803.800
4.561.000
4,782,000
439,000

3.000.000

600,000
9.179,000
1,000.000

31,000,000
8,500.000
8,500,000
19,402,000
25,133,000

873,000
See text
1,200.000
1,740,000
180,000

1,379,000
See text
4,500,000
899,000
700,000

1.786,200
500,000
500.000

INTEREST OR DIVIDENDS
Rate
%

5 g
*K g
7
4
4H g
SH g
3H g

5 g

6
4.
5 g

See text
in 1908
in 1908
4 g
4H g
5

4H g
5

See text
5
4H

When
Payable

See text
M & N

<; —

M

<! —

M

X
V

A & O

A & O

J & D
.1 & .1

.1 & .1

See text
A & ()

A & O
K & A
M & N
A & O
M & N
F & A
J & .1

A & O
A & O
3 & J
\1 & s
3 & J
J & D

Q—

M

.1 & .1

J & J

Where Payable, and by
Whom

Wlnslow
Farmers
Wlnslow

do
do
do
do

Lan & Co N Y Jan 1 1 938
L & Tr Co N Y May 1 1935
Lan & Co N Y ~

do
do
do
do

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend

Dec 1 1908 1 %
Dec 1 1908 1%
an-Oct 1942
948-1950
ct 1 1942

Elklns W Va or Bait

Reading Terminal, Phlla
Central Trust Co N Y

In default
Office. 71 B'way, N Y
Office, 71 Bway, N. Y.

do do
do do
do do

Guaranty Trust Co N Y(Apr
New York

Chem Bk N Y; & Col SpLJan
Int Tr Co.Denv; &ColSp '

M Trust N Y; & Col Sp
New York
Boston Block. Denver
Safe Dep & Tr Co. Bait
New York Trust Co N Y

Treasurer, Columbus O
Hanover Nat Bank N Y
First Nat Bank BostonLTan

Apr 1 1919

June 1 1898
July 1 1947
July 1 1954
Dec 15 1908 2%
Oct 1 1908 2%
Dct 1 1908 2%
Feb 1 1929
May 1 1935

' 09-Apr '17

Nov 1 1925
Aug '09-Feb '17

1 1930
<\pr 1 1921

1 1942
Jan 1 1958
Mch 1 1953

1 1937
1 1948

Oct
an
fch

July
Dec

Dee 10 1908 2%
July 1 1915

1 1914

CLEVELAND & PITTSBURGH RR.— (See Map Pennsylvania Railroad.)

—Cleveland, O., to Rochester, Pa., 124 miles: branches—Bayard, O.. to
New Philadelphia, 31 m.; Yellow Creek to Bellalre. 43 m.; other 3 m.;
trackage. Rochester to PIttsb. (P. Ft.W. & Chic), 26 m.: total, 227 miles.

LEASE.—Leased for 999 years Dec. 1 1871 to Penn. RR.Co.. and lease
transferred to Pennsy Ivana Co. Rental, 7% on $11,261,865 stock, Interest

on bonds and organization expenses. "Special guaranteed betterment
stock" (subordinate to the original stock as to dividends only) , with divi-

dends of 4% guaranteed by the Penn. RR., Is issuable for Improvements,
V. 79, p. 2205. 2642: V. 83. p. 625: V. 85, p. 1082: V. 87. p. 812.
BONDS.—Generals are all equally secured; guaranty. V. 56. p. 604.

EARNINGS.—For 6 mos. ending June 30 1908. gross, $3,550,039; net
over taxes. $983,637; profit to lessee, $48,381. In 1907, gross earnings,
$11,518,977; net, $3,650,929; profit to lessee, $2,140,084.— (V. 87, p. 812.)

CLEVELAND SHORT LINE RY.—To be a belt line connecting eight rail

roads by tracks remote from the heart of Cleveland, O., starting at Lorain,
about 20 miles northwest of city. Of this, 10 miles to be completed In 1908-
Cost to be about $10,000,000. V. 86, p. 167. Pres., M. A. Fanning:
V.-P.. W. R. Hopkins: Sec. B. F. Hopkins.— (V. 86, p. 167.)

CLEVELAND TERMINAL & VALLEY RR.— (See Map Baltimore &
Ohio.)—Owns from Cleveland, O.. to Valley Junction, 75 miles; branches,
11 miles; yard track and sidings, 89 miles.
STOCK.—Of the $4,615,300 common (par $50) B. & O. owns $4,594,300

and of the $2,060,750 preferred. $1,826,700; par, $100.
BONDS.—The first mort. bonds are guaranteed, principal and Interest,

bv the B. & O. endorsed. Car trust lease warrants (5s) , $30,000. due May 1

1909. Due B. & O. on general account June 30 1908. $1,148,313.
REPORT for year ending June 30 1908 was In V. 87, p. 1297, showing

gross, $1,083,528; net, $274,907; other Income. $29,386; Int., &c, $284,280;
bal.. sur.. $20,012. (V. 85. p. 1395; V. 87, p. 1297.)

COAL & COKE RY.—Owns from Lelter, W. Va.. to Charleston. W. Va..
166 miles; trackage, Leiter to Elklns, 7.6 m.; Morris Creek branch, 3 m.:
Mable to Bellington. 17.7m.; branch from MlddleFork toCasslty Fork, 12m.

;

total, 207 miles. Branch from Gassaway, W. Va., to Webster Springs, 40
miles, Is to be built In 1908. About 100.000 acres of coal lands are owned.

Stock, com., $10,000,000. all outstanding; 5% pref., $10,000,000 author-
ized Oct. 1907, of which $8,881,800 Issued to purchase $6,300,000 bonds
and settlement of other debts; bonds reduced to $5,000,000, of which $2,-
000,000 (n treasury. V. 85. p. 1005. Mortgage covers road and coal lands.
V. 78, p. 47. Car trusts June 30 1908, $442,000, due $55,000 yearly; loans
and bills payable, $2,567,299. Report for year ending June 30 1906 (184
miles) was In V. 83. p. 1409. In 1907-08, gross, $606,737; net. $11,866;
net Income coal dept., $117,885; total net, $129,751; Int. on bonds, $176,175;
other Int., taxes, rentals, &c, $145,810; bal., def., $192,234. Pres., H. G.
Davis, Elklns, W. Va.; Sec, C. M. Hendley, Washington. D. C—(V. 85.
p. 920. 1005.)

COLEBROOKDALE RR.—Pottstown to Barto. Pa., 12.84 miles. Leased
to Phlla. & Reading Ry. Common stock, $297,215; par, $50.

COLORADO MIDLAND RY.—Owns from Colorado Springs to New
Oastle, Col., through Busk-Ivanhoe tunnel. 226 miles; Jerome Park branch,
15 miles; Aspen branch. 18 miles; total owned. 259 miles. Leases New
Castle to Rifle Creek. 14 miles, and Rio Grande Junction RR., Rifle Creek,
Col., to Grand Junction, 63 miles; total owned and leased, 336 miles.

ORGANIZATION.—Successor Oct. 1897 to the Colorado Midland Rail-
road, foreclosed and reorganized per plan In V. 64. p. 1224, 1226. In May
1900 a majority of the stock. If not the entire Issue, was purchased by a
syndicate In the Joint Interest of the Colorado & Southern and Denver &
Rio Grande. V. 70. p. 686, 791, 997, 1290; V. 71, p. 28; V. 73. p. 1111.
Pref., $6,000,000; common. $4,000,000.

BONDS.—In June 1900 the right to Issue $500,000 prior Hen 4s was
waived; V. 70. p. 1290; see also V. 71, p. 139. (V. 72. p. 821.)

EARNINGS.—12 mos., 11907-08 Gross, $2,200,756; net, $426,830
1 July 1 to June 30. 11906-07 Gross. 2,437,188; net. 594.908
Surplus over charges, $22,318, against surplus $188,988 In 1906-07.

*Year. Oross. Net. Misc. inc. Charges. Balance.
1906-07 .$2,454,610 $580,591 $49,691 $443,294 sur.$186,988
1905-06. 2,132,665 515.753 40,948 433.050 sur. 123,642
OFFICERS.—Pres., Frank Trumbull; Vice- Pres., Chas. H. Schlacks;

Treas., H. B. Henson; Sec, J. Steuart MacKle, 71 Broadway, New York.
Directors.—Grenvllle M. Dodge. Edwin Hawley, A. C. Rearlck, George

J. Gould, Edwin Gould, Wlnslow S. Pierce, Harry Bronner, E. T. Jeffery,
Frank Trumbull and Chas. H. Schlacks.—V. 77, p. 2035, 2389.)

COLORADO & NORTHWESTERN RR.—Boulder to Ward. Col.. 26
miles; Sunset to Eldora. 20 miles; branches. 5 miles: total, 51 miles Reaches
Denver Union Depot from Boulder over Colorado & Southern (third-rail)

.

V. 80, p. 650. W. B. Hayes is receiver. V. 84. p. 1427.
'Stock. $1,000,000. Bonds. see table above. V. 78, p. 1961; V. 79. p.
212, 268: V. 85. p. 864. Year ending June 30 1907, gross, $89,181; net,
$9,137; Int.. taxes, &c. $55,297; bal.. def., $46,160.— (V. 85, p. 864.)

COLORADO & SOUTHERN RY.— (See Map.)—Operates a system from
Orin Jet.. Wyoming, through Colorado to Fort Worth, Tex., and by ex-
tensions built to 1906-07 reaches tidewater at Galveston, Tex., and also
Houston, Dallas and other points, viz.: ('which see).

Lines Owned— Miles
Cheyenne to Orin Junction 154
Denver to Bessemer Jet., Colo— 129
Denver to Leadv. (nar. gauge) ..152
Como to Baldwin Mine (do )..131
Trinidad. Col., to Tex. St. line. .135
Oth. lines,br.,&c(103 nar. gauge) 34R
Cheyenne to Denver (Un. Pac.) -.107
Trackage—Pueblo to Walsenb'g

(Denver & Rio Grande) 58

Controlled— Miles.
Colorado RR. (V.87.P.677) 38
Fort Worth & Denver City *454
Col. Spr. & Crip. Cr. District *75
Wichita Valley. *113
Wichita Falls & Oklahoma 23
Abilene & Northern 38
Trinity & Brazos Valley '4226

Total June 30 1908 62.374Total 1.212
t) Includes 114 miles trackage.
Also owns half Interest In Colorado Midland, operating 338 miles.

In Dec. 1908 an extension northward of about 280 miles was contem-
plated, affording a direct connection with the Pacific Coast line of the
Chicago Milwaukee & St. Paul. V. 87. p. 1478; V. 88, p. 100.
ORGANIZATION.—Succeeded on Jan. 11 1899. per plan In V. 67, p.

748. the Union Pacific Denver & Gulf and Denver Leadvllle & Gunnison.
In Dec. 1908 the Chicago Burlington & Qulncy acquired the controlling
Interest, consisting of com. stock, held by Edwin Hawley and associates.
The road Is expected to be operated as a part of the C. B. & Q. system, the
ref . 4 V2 s to be replaced shortly by another Issue bearing a lower rate of Interest.
V. 87, p. 1663, 1604; V. 88, p. 158.

Owns a large majority of the com. stock of Fort Worth & Denver City
Ry.. which see. Owns a beneficial Interest In one-half stock of Colorado
Midland. V. 70, p. 739. In March 1902, Edwin Hawley and associates
acquired control. V. 74, p. 679. 727. The voting trust terminated April
1 1905. Controls Denver & Interurban (Electric) Ry., which owns 27
miles, operated since July 1 1908, and operates 24 miles of Col. & Sou.,
which has been electrified under lease. V. 79, p. 1266; V. 87, p. 950.

In 1905 control of Col. Spr. & Crip. Cr. Dlst. Ry. was acquired: also Trln.
<fc Brazos Val., Cleburne to Mexla, Tex., 79 miles, with extensions building
and Wichita, Val. Ry.. Byers to Seymour, Tex.. 75 miles. See "Finances',
below and V. 80. p. 1423, 1856: V. 81, p. 1241; V. 82. p. 928; V. 83. p. 695.
DIVIDENDS.—1st pref. 1900, 2%; 1901, 3V£%: 1902. 3J.%: 1903, 4%;

1904. April. 2%; 1905. none; 1906 to 1908. 4% (A. & O.) . On 2d pref..
In 1907 and 1908 4% (A.& O.) . On com., 2% Dec. 15 1908. V.87,p.l300.
BONDS.—1st M., see V. 68, p. 1027; V. 77. p. 2158; V. 87, p. 414, 1160.
The $100,000,000 refunding bonds of 1905 were made Issuable as follows:

For refunding bonds and equipment obligations of system $36,850,000
For betterments and Improvements, Including equipment, at the

cumulative yearly rate, beginning Jan. 1 1905, of $500 per
mile of operated and controlled lines 15,000,000

For reimbursement of the treasury of the company, &c 2,500,000
For acquisition of additional property (Including proper provi-

sion for the cost of double-tracking parts of the main lines) .. 45.650,000
Eanlpment bonds of 1907 mature $51 .000 s-a to April 1 1914: thereafter,

$52,000: V. 84, p. 507. Pullman Co. car trusts June 30 1908, $251,489.

The refunding bonds are secured by a first lien on all the bonds and prac-
tically all the stock of the cos. owning 526.30 miles of road, Including the
Wichita Valley lines and the Trinity & Brazos Valley Ry.; also by direct
lien, subject to the first mortgage, on 1,058.66 miles of road owned by
the Colorado & Southern and on practically all the stock of subsidiary cos.
owning 546.8 miles of road, making 1,605.46 additional miles on which
there are outstanding $30,962,000 underlying bonds; total thus covered,
2,131.76 miles, on which the total outstanding funded debt. Including these
bonds and all prior liens, averaged in 1909 about $26,300 per mile
By agreement, the Rock Island Co. has taken a half Interest In stock

of the Trinity & Brazos Valley Ry. Co., subject to the Hen of the Colorado
& Southern mortgages and the Colorado & Southern Ry. Co.. and the
Chicago Rock Island & Pacific Ry. Co. have agreed to advance to the
Trinity & Brazos Valley Ry. Co. any necessary funds not otherwise pro-
vided for. The Chicago Rock Island & Pacific Ry. Co. has also agreed
to pay for, on May 1st 1935 (date of maturity of Colorado & Southern
refunding and extension mortgage) one-half of the first mortgage bonds
and other securities of the Trinity & Brazos Valley Ry. Co.

EARNINGS.- Including Ft. Worth & Den. Cltv and all affiliated lines:

5 Mos. end. Nov. 30— Gross. Net. Chges. (Net). Bal., Sur.
1908 .$6,679,046 $2,431,304 $1,118,185 $1,313,119
1907 6,453,974 2.345,099 1,109,955 1,235,144

REPORT.—Report for 1907-08 at length, showing operations of system.
Including the Ft. Worth & Denver Cltv and Col. Spr. & Crip. Cr. Dlst. Ry.,
Fort Collins Denv. Ry., Colorado RR. and Wichita Valley lines; was In

V. 87, p. 930, 949; editorial p. 909.
1906-07. 1907-08.

Averagemlles 1.932 1.958
Total operating revenues ..$13,373,804 $14,280,535
Operating expenses 8.981.624 9,594,206
Operating Income (over taxes) — 4.056,984 4,279,228

Total net Income. $4,634,961
Interest on bonds, equipment obligations, -feo 2,463,058
Dividend on first preferred stock (4%). 340.000
Dividend on second preferred stock (4%) 340,000

Balance, surplus for year $1,491,903

Old Basis— 1906-07. 1905-06.
Miles operated 1,857 1.663
Gross earnings
Operating expenses and taxes...

Net $3,874,375 $3,439,139 $2,212,809

OFFICERS.—Chairman, Grenvllle M. Dodge, N. Y.; Pres.,
• V.-P., A. D. Parker, Denver, Col.; Sec. and Treas., James

Steuart MacK e. 71 Broadway, New York.—(V. 87, p. 1663; V. 88, p.
100, 158.)

COLORADO SOUTHERN NEW ORLEANS & PACIFIC RR.— (See St. L.
A S. F. Map.)—Baton Rouge, La., to Houston. Tex.. 303 m., of which
Baton Rouge to Opelousas, La., 59 miles, under construction In June 1908,
remainder In operation; from Baton Rouge to have 111. Cent, trackage to
N.Orleans, 130m. Extension was built from De Qulncey to Houston, Tex.,
137 m.. Including Kansas City Sou. trackage between De Qulncey and
Beaumont, Tex.. 47 m.. and the Beaumont Sour Lake & Western RR.,
Beaumont to Sour Lake, 22 m., and the Orange & Northwestern RR.,
Newton to Orange. Tex., 61 m., acquired. V. 87, p. 873.

The St. Louis & San Fran, owns all the stock and leases the road for 999
years, $8,500,000 of the bonds being deposited as security for $7,500,000
St. Louis & San Fran, notes. V. 82, p. 928. Bonds, see table above. V.
82, p. 509, 868. Equlpmtnt trust notes guar, by St. Louis & San Fran

.$13,456,489 $11,653,446

. 9,582,114 8.214.307

1904-05.
1,663

$9,443,426
7.230,617
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RAILROADS

For explanation of column headings, &c.
on first page of tables.

see notes

Concord & Montreal—Stock Class KBC4M pref)..
Stock Class II (B C & M new)
Stock Class III (B C & M old stock)
Stock Class IV (Concord) $6,000,000 auth (text).-.
Boston Cone & Montreal Improvement mtge c
Concorn & Montreal cons M for $5,500,000..BB.c*
Debenture r-onds $1,150,000 currency c*

do do $500,000 Interest guaranteed
Concord & Portsmouth—Stock 7 % rental 99 yrs
Conn & Passumpsic—Pref stock 6 % rental 99 yrs-.c*

First mortgage $1 ,900,000 gold c*
Massawlppi stock guar same dlv as Conn & Passump
Newport & Richford 1st M guar by C & P c*

Connecticut River—Stock $3,670,300 authorized)
Bonds not mortgage for $1,000,000 gold ..c
Bonds not mortgage

do do
V Va! 1st M with $500 ,000 S Co RR stock as coll- -C*

Conn (Phila)— Phlla G & Ch H 1st M guar by Penn_.r
Conn Ry 3^ % gold mortgage $5,000,000

Cooperstown & Susq Vail— 1st M $200,000 lnt guar.
Copper Ranee—First mortgage gold (see text)
Corn wall & Lebanon—Stock

First M extended at 4 % In 1906 (V 82 p 1322) r
Cripple Creek Cen tral—Common stock

Preferred stock 4 % non-cumulative
Midland Term first mtge gold sinking fund F.c*

Cuba Eastern— First mortgage $1,000,000 gold.K.o*
Northeastern Cuba 1st M $1,000,000 g gu p & 1..K
Cuba Eastern Terminals first mortgage guaranteed K
Eastern RR of Cuba first and refunding mtge gold- -

Cuba RR— First mtge gold $20,000 per mlleMo.xc&r
Cumberland Corporation—Coll trust gold notes
Cumberland & Pennsylvania— First mtge gold guar..

Somerset Coal car tr assum $76,000 yrly FBa
West Fairmont Coal & Coke &c car trusts assumed.

Miles Date
of of

Road Bonds

-

166 1881
262 1890

97-99
1900

40 y2
iio 1893
37
22 1881
80

1893
1901
1903

24 1880
7 1883

37 1902
19H 1888

Text 1899
2C
26 1891

"41 1895
43 1903
53 1905

1905
1907

428 1902
1906

57 1891
1906

~ ~

Size, or
Par
Value

$100
100
100
100

1,000
1,000
1.000
1,000
100
100

1,000
100

1,000
100

1,000
1,000
1,000
1,000
1.000
1,000

100 &c
500 &c

50
100 &c

100
100

1,000
1,000
1,000
1,000

1,000 &c

Y.ooo
1,000

Amount
Outstanding

$800 ,000
540,400
459 600

5,807,600
500 ,000

5,000,000
1,050 000
473,000
350,000

2,500,000
1 ,900 ,000
400.000
350,000

3,221,100
1 ,000 ,000
290,000
969,000
800,000

1,000,000
991,000
200 000

2,025,000
800,000
764,900

2,500,000
3,000,000
407,000

1,000,000
900,000
200,000

See text
7,843,000
15,000.000
1,000,000
760.000
28,000

1NTEREST&OR DIVIDENDS
Rate
%

S

7
7
7
7
6
4

3H & 4
3H
7
6
4
6
5

10
4g
3H
3^
5
4H
3M g
5
5 g

r in 1908
4

See text
See text

5 g
6 g
5 g
6
6g
5 g
5g
5 g
5
5

When
Payable

Q—

J

Q—

J

Q—

J

Q—

J

J & J
& D
& D
& D
& J
& A
& O
& A
&
&

M &
J &
J &
A &
M & N
M 15 & S
M & N
A & O
Seml-an
A & O
Q—J 25
Q—J 25
J & D
M & S
M & S
F & A

.T & J
J & Dl"
\l & N
J & D

Where Payable, and by
Whom

Checks mailed
do
do
do

Faneull Hall Bk Boston
Safe Dep & Tr Co Boston
Boston S D & Tr Boston

do do
Manchester N H
Safe Dep & Tr Co Boston

do do
do do
do do

Boston, Mass
do
do
do

Safe Dep & Tr Co Boston
Broad St Station Phlla

do do
Nat Bk Cooperst'n N Y
Boston, Mass
Co's Office, Lebanon Pa

do do
Checks mailed

do
Farmers L & Tr Co N Y
In default

do do
do do
do do

Morton Trust Co N Y
New York Tr. Co.. N. Y
Guaranty Trust Co N Y
Fidelity Trust Co Bait

do do

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

1%
Jan 1 1909
Jan 1 1909
Jan 1 1909
Jan 1 1909 1 %
Jan 1 1911
Junel 1920
June 1 1920
June 1 1920
Jan 1909 3H %
Feb 1 1909 3%
Apr 1 1943
Feb 1909 3%
Jan 1 1911
Jan 1 1909 5%
Sept 1 1943
Jan 1 1921

1 1923
1 1910
1 1913

Mch 15 1932
May 1 1918
Oct 1 1949
Feb 1 1909 3%
Apr 1 1921
Oct 21 1907
Dec 1 1908
Dec 1 1925
Mch 1 1933

1 1955
1 1925
1 1957

July 1 1952
June 1 1912
May 1 1921
Dec 1909-1918
To May 1 1909

Jan
Oct
May

1«
1

Mch
Feb
Mch

V. 84, p. 507. Old bonds of companies acquired, for which St. Louis & San
Fran. gen. Hen bonds of 1907 are reserved. $424,000 Orange & Western 1st

30-year 5s due Sept. 15 1933 and $170,000 Beaumont Sour Lake & Western
1st 6s due July 1 1935. Pres.. A.J.Davidson. St. Louis. Mo.— (V. 85, p. 530.)

COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY.—Colorado
Springs to Cripple Creek, Col., 46 m.; branch. Cameron to Victor, 5 m ;

other branches and spurs, 24 m.; total, 75 m., of which 59 m. steam, 14 m.
steam and electric and 2 m. purely electric. In Jan. 1905 Colorado &
Southern acquired all the stock except $900 com. V. 80, p. 472, 1111 , 1423.

Stock, all outstanding, com., $1,200,000; pref., 5%, non-cum., $800,000.
Par of shares, $100 each. Dividend 5% on preferred, paid Feb. 1907.
Sinking fund can retire first mtge. bonds yearly at 110 for the first 15
years, then at 107 H for 5 years, then 105 for the next five years, then
102 H for three years, thereafter at par. V. 76, p. 345.

EARNINGS.—Earnings are Included in those of Col. & Sou. Ry. system.
Pres., Frank Trumbull.— (V. 81. p. 725; V. 87, p. 740.)

COLORADO TEXAS & MEXICO RR.—V. 86, p. 856.917.

COLUMBIA NEWBERRY & LAURENS RR.—Columbia to Laurens.
S. C, 75 m. Stock, $500,000. Bonds were 6s, but re-Issued as 3s In 1900
under agreement, certificates of Interest to amount to 40% of bonds being
Issued bearing Interest If earned.

EARNINGS.— 11 mos., 11907-08. .-Gross, $275,775; net. $8,236
Julv 1 to Mav 31. J1906-07 Gross. 294,013: net 26.638

Year ending June 30 1907, gross, $311,955; net, $45,156; charges, $37,049;
bal., sur.. $8,107. Pres., W. G. Chllds, Columbia, S. C.

COLUMBUS & SOUTHERN RY.—Wyandotte, O., at a connection with
the Penn. RR. to South Bloomlngvllle, 34 miles. Stock authorized.
$2,000,000. Owned March 1908 by Geo. E. Wllber, Boston, Mass. For
year ending June 30 1907. gross $10,970; oper. def., $5,172; total, deduc-
tions, $535; bal., def., $5 707.— (V. 82. p. 1379; V. 83, p. 1290.)

COLUMBUS & XENIA RR.— Owns from Columbus, O.. to Xenla, O.,
55 miles. Operated as a division of the Little Miami, and Is leased for 99
years from Dec. 1869, In connection with that road, to the Pittsburgh Cin-
cinnati Chicago & St. Louis, which pays 8% on stock. The lease Is guar-
anteed by Pennsylvania RR. Co. Dividends 2-5% per annum, from assets,
were discontinued In 1901.— (V. 72, p. 532.)

COMBINATION BRIDGE (SIOUXCITY. IA.).—Owns steel bridge 1,940
feet long over Missouri River, with approaches, 1 mile, used by railroads
and street cars as a highway. Stock, $1,500,000. Mtge. trustee. Union
Trust Co., Indianapolis. Ind. Pres., Jos. C. Head, Latrobe, Pa.; Sec, F.
L. Eaton. Sioux City, la.— (V. 78. p. 102, 286.)

CONCORD & MONTREAL RR.—From Nashua, N. H., via Concord.
Plymouth, &c, to Groveton and the White Mountains, 450 miles In all.

Including Manchester & Keene, 30 m.; owned Jointly. 414 m.; 35 m. double
track. Owns Concord Street Ry., 11 m.: also electric branch from Concord
to Manchester, N. H., 17 miles, and Nashua & Acton RR., 20 miles.
On June 29 1895 leased to Boston & Maine for 91 years at rental of 7%

per annum on all stock.— (V. 84, p. 449; V. 85. p. 864, 921; V. 86, p. 668.)

CONCORD & PORTSMOUTH RR.—Owns Portsmouth. N. H., to Man-
chester. N. H., 40H m. Leased to Concord RR. In 1862 for 99 years; rental.
$25,000; 7% on stock and org. exp. Operated by Boston & Maine.

CONNECTICUT & PASSUMPSIC RIVERS RR.—White River Jet.. Vt..
to Canada Line. 110 m.; leases 999 years Massawlppi Valley, 37 miles.

LEASE.—From Jan. 1 1887, leased to the Boston & Lowell for 99 years
on a basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter.

SECURITIES.—Massawlppi stock receives same dividends as stock of
lessee and $400,000 of It (not Included In the amount outstanding) Is pledged
as part security for 4s of 1893. Of the $2,500,000 pref., $500,000, as also
$50,000 Massawlppi Valley Ry. stock, are represented by Connecticut Trust
& Safe Deposit Co. of Hartford 5% trust certificates, under which the Ver-
mont Valley has the right, for 45 years from Aug. 1 1885, to purchase the
trust stock at par and Interest and In the meantime receives all dividends
above 5% per annum on the stock deposited In trust.— (V. 57, p. 1040.)

CONNECTICUT RIVER RR.—Owns from Springfield. Mass., to Keene.
N. H., 74 m.; Bellows Falls to Brattlcboro, Vt., 24 m.; branches, 6 m.; total,
104 m., of which 50 double-tracked. Controls Sullivan Co. RR., Bellows
Falls to Windsor, Vt., 26 miles. V. 80. p. 1478; V. 81. p. 899, 1723.

LEASE.—Leased for 09 years from Jan. 1 1893 to the Boston & Maine,
annual rental (as amended Oct. 10 1895) being 10% per annum on capital
stock, payable directly to stockholders; also Interest on bonds and scrip and
$2,000 for organization expenses. Lessee pays all taxes, operating ex-
penses, &c, but lessor to issue its stock or bonds for permanent Improve-
ments.— (V. 81, p. 899, 974, 1723; V. 83. p. 625; V. 87, p. 414.)

CONNECTING RY. (PHILADELPHIA) .—Owns from Glrard Ave. to
Frankfort Jet., Pa.. 6 m.; North Phlla. to Chestnut Hill, 7 m.; branches,
&c., 23 m.: total. 36 m. V. 73, p. 390. Stock authorized. $5,800,000: out-
standing, $3,613,650; all owned by Pennsylvania RR., which operates
road under lease terminating Feb. 28 2862. Dividends 4% yearly (J.& D.)—(V. 75, p. 1354.)

COOPERSTOWN & CHARLOTTE VALLEY RR.— (See Map Del. &
Hud.).—Owns Charlotte Crossing to Davenport Centre, 4.51 m.; leases for
99 years from Jan. 1 1889, Cooperstown & Susq. Valley RR., Cooperstown
to Charlotte Crossing, with branch to Cooperstown Jet., 19.48 m., guaran-
teeing interest on latter's $200,000 5% bonds. Stock, $45,000, acquired
July 1903 by Del. & Hud.— (V. 77, p. 88.)

COPPER RANGE RR.—Calumet, Mich., to Mass City, with branches;
total. 82 m.; sidetracks, 33 m. Stock, $4,003,700, of which $1,398,600
owned by Copper Range Consolidated (Mining) Co. Bonds limited to
$20,000 per mile of main line and branches and $15,000 per mile of sidings.
Of the $2,025,000 bonds outstanding, $615,000 were In Jan. 190s held In
the treasury of the Copper Range Consolidated Co. V. 78, p. 228.

EARNINGS.—3 mos. ,11908 .Gross, $221,729; net, $56,209
July 1 to Sept. 30. /1907 ..Gross, 253,102; net, 98,113

Fixed charges $35,812 in 1908, against $37,313.

Year ending June 301908, gross, $807,322; net, $204,042; Interest, $149,-
850; bal., sur., $54,192. Pres.. William A. Paine; Sec. and Treas., Fred-
erick Stanwood, Boston.— (V. 78, p. 228.)

CORNWALL & LEBANON RR.—Owns Lebanon, Pa., to Conewago,
21.66 m.; branches, 4.78 m. In 1901 the Pennsylvania Steel Co. acquired
$540,000 stock; remainder mostly owned by Lackawanna Steel Co.
DIV\ To 1893. '94. *95. '96. '97. '98. '99. '00. '01. '02 to '06. '07 '08. 1900.
P.C./4-4H y'ly 2 4 4 3 4 4H 5 5>4 6 y'ly 8 7 Feb., 3
EARNINGS.—3 mos. ,11908 Gross, $71,330; net, $16,332
July 1 to Sept. 30. /1907 Gross, 119,836; net, 54,570

Surplus over charges, 3 months, $10,781 In 1908, against $45,210. In
1907-08, gross, $308,104: net, $92,994; other Income, $13,729; charges,
$43,658; dlv. (7%), $56,000; bal., sur., $7,066.— (V. 87, p. 285.)

CORVALLIS & EASTERN RR.—Owns Yaqulna to Idanah, Ore., 142
miles. Land grant was 850,000 acres. Successor In 1897 of Ore. Central &
Eastern, and so of Oregon Pacific, foreclosed Dec. 1894. In 1907 the
Southern Pacific acquired all the stock ($1,410,000) and $1,410,000 4%
bonds due Feb. 1 1998. V. 84, p. 1427.

EARNINGS.—In year ending June 30 1907, gross, $235,807; net. $96.-
014; total deductions. $64,151. Pres., J. P. O'Brien: Treas., John W. New-
klrk; Sec, H. F. Connor. Office. Portland, Ore.—(V. 84. p. 1427.)

"COTTON BELT."—Common name for St. Louis Southwestern Ry.

CRIPPLE CREEK CENTRAL RY.—Divide, Col., to Cripple Creek and
Florence, &c, 76 m.; Victor to Vista Grand, 6 m.; branches and spurs to
mines, &c, 45 m.; total, 127 m., of which 47 m. standard gauge. Controls
Midland Terminal Ry.. Florence & Cripple Creek RR., Golden Circle RR.,
Canon City & Cripple Creek RR., Colorado Trading & Transfer Co. See
V. 69, p. 851, 1011, 1103; V. 72. p. 984; V. 74, p. 880; V. 77, p. 1542.

Reorganization, per plan In V. 78, p. 2018; V. 77, p. 1542, of the Denver
& Southwestern, foreclosed Oct. 4 1904. V. 79, p. 1461.

STOCKS AND BONDS.—Com. stock, $2,500,000; 4% non-cum. pref.
stock, $3,000,000: par of shares. $100. V. 82, p. 1156; V. 85, p. 1209.

DIVIDENDS.—On pref.. 3% paid July 20 1905; Oct. 25 1905, 1%
(quar.); Jan. 1906 to Oct. 1907, 4% yearly (1% Q.-J.); 1908, Sept. 1, 3%
for 9 mos. ending June 30 1908; Dec, 1%. On com., Oct. 25 1905, 3%; In
1906, 7H%, lncl. 2% extra; 1907, 6% (Q.-J.); none since to Jan. 1909.
V. 86, p. 108.

REPORT.—Report for year ending June 30 1908 In V. 87, p. 1234,
showed gross earnings of railroads controlled, $708,151; net Income of rail-
roads over charges, $96,704; total net Income of parent company above
general expenses. $208,187; dlv. on pref. stock (2%), $60,000; dlv. on
com. (3%), $75,000; total surplus, Including $97,813 surplus of previous
vears. June 30 1908, $170,999; dlv. of 3% on pref., paid Sept. 1908, called
for $90,000. Pres., Henry M. Blackmer; Vlce-Pres., Charles F. Ayer;
Sec. and Treas., John Gorlow. Office, 49 Exchange Place, N. Y. Di-
rectors. V. 79, p. 1461; V. 82. p. 1156.— (V. 87. p. 1234. 1419, 1532.

CUBA EASTERN RR.—Owns from port of Bogueron at Granadlllo Bay,
on south coast of Cuba, northwest via Guantanamo to forest lands owned by
the Cuba Hardwood Co., 43 miles; leases for 99 years Northeastern Cuba
RR. from San Pre to San Luis. 47 miles, with 6 miles of branches; to be ex-
tended eventually to Nlpe Bay on the north shore of Cuba; also branch to be
built from San Luis to Palma Soriano, at once, and later to Manzanlllo. On
Aug. 11 1908 W. Harris Roome of N. Y. was appointed receiver. V. 87,
p. 414. 543.

Bondholders' Committee.—In view of the embarrassment of the under-
writers, a protective committee (BenJ. P. Cheney, Chairman) : P. Chauncey
Anderson, 20 Broad St., N. Y., Sec; New York Trust Co., N. Y., and Old
Colony Trust Co., Boston, depositaries), requested deposits of the 3 bond
Issues named In table above, and Eastern RR. of Cuba first and refunding
50-year gold 6s. dated March 1907. The committee has power to suggest
a reorganization plan, or If necessary to fund the coupons on any of the
deposited bonds for not over 2Yz years from March 1 1908. The agree-
ment was declared operative In June 1008. V. 86, p. 420, 337, 1409.
Has 5-year contract with Cuba Hardwood Co. V. 76, p. 1355. Stock

$2,000,000, all outstanding. Bonds (see above); Northeastern Cuba guar-
anteed bonds, V. 82, p. 162. Pres.. Edgar Van Etten. Office, 66 Broad-
way, N. Y.— (V. 86, p. 108, 127, 120, 1409; V. 87. p. 414, 543.)

CUBA RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356
miles; branches, Zaza Jet. to Sanctl Splrltus, 8 miles: Alto Cedro to the Bay
of Nine, 31 m.; Ponupo branch, 11 m.; Jatlbonlco branch, 4 m.; Holguln
branch, 12 m.; Tana branch, 6!4m.; Bayamo branch, 12 m.; total, 440H
miles. See V. 75. p. 1157, 1347. Extension proposed from Santa Clara
to Havana, 170 m. V. 82, p. 1322. Road opened Dec 8 1902. Govt,
loan $612,688 June 30 1908; any balance not repaid by Govt, transportation
service to be paid Dec. 15 1916 without Int. V. 83. p. 1093.

Stock authorized, $10,000,000 each of common and 6% non-cumulative
preferred; outstanding, common, $6, 1 26. 000; preferred, $10,000,000; par,
s i no. Bonds, application to list. v. so, p. 924.

EARNINGS.—For 5 months ending Nov. 30:
5 Months— Gross. Net. Charges. Balance.
1908 $673,261 $248,430 $161,771 $86,659
1907 719,607 200,327 141,645 68,682

REPORT for year ending June 30 1908 was In V. 87. p. 810. showing.
gross earnings, $2,039,468: net over taxes, $721 ,287; Interest on bonds, &c,
$365 863; bal., sur., $355,424. In 1906-07. gross. $1,953,309.

J'res Sir William C. Van Home; Sec, Herbert C. Lakln; Treas., James
1 Burke Office S3 Montgomery St.. Jersey City. N. J.; 170 Broadway,
New York.— (V. 86, p. 917, 924: V. 87. p. 414. 810.)

CUMBERLAND CORPORATION.—ORGANIZATION.—A holding com-
pany owning the stock ($2,300,000) of the Cllnchfleld Corporation (V. 80,

p 2346, 2222, 224), which owns 285,000 acres of coal lands In Virginia and
West Virginia, stock of the Carolina Cllnchfleld <Sc Ohio Ry. and a block of

the Seaboard Co. stock (see the two companies last named In this Section

.
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Dayton Leb & Cin RR & Term— First M g red (text) -

.

Dayton & Michigan—Com stock (3M % guar C H &D)
Preferred (8 % guaranteed C H & D) endorsed
First mortgageJruar p & 1 endorsed by C H & D ...c

Dayton & Union RR— First M sink fund (not drawn) .c

Dayton Union Ry—First mtge sink fund call at par.F
Del a ware—Stock
General mortgage gold FP c*
Delaware & Chesapeake 1st M assumed currency. -c

Delaware & Bound Brook—Stock 8 % gu Phlla & Read
First mortgage $1,800 ,000 guaranteed PeP

Delaware & Eastern— 1st M gred begin Jan 1910..xc*
Delaware & Hudson—Stock $55,711,500 (text)

First M on Pennsylvania Dlv ($10,000,000).Un.c&r
Schenectady & Duanesburg first mortgage.
Adirondack 1st M gold guar p & I end Lls.c'&r
lst&ref M $50,000,000 gsf red 107 M beg'18_xc* &r*
Debentures $14,000,000 gold conv (see text)..c*&r
Car trusts Usm
Equipment deb $2,500,000 $200,000 annually Jan 1

Equip 1st Hen bonds $10 ,000 ,000 gsf Usm,xc*&i
Guaranteed Securities—

Hudson Coal Co deb guar p & 1 end part due yearly
Bluff Point Land Improvement Co 1st M g gu c*
Chat Ore & I refunding mortgage call 105 N c*&
Albany & Susquehanna RR, N Y & Canada RR, Ch

Delaware Lackawanna & Western—Stock
Delaware Maryland & Virginia—June & B— 1st mtge
Break & Frank 1st M to State red since Jan 1895
Other m ortgages c*

Del River RR & Bridge— 1st M gold gu p & 1...QP.C*
Denver North w & Pac— 1st M $22,500,000 g.-.Me.c*

Continental Tunnel 1st M $5,000,000 gold guar p&l
Denver & Rio Grande—Stock common (see text)..Tr

Preferred st^ck 5% rmn cumulative $50 ,000,000. Tr
First *wtM $150,000,000 gold red text.. Ba c*&r*

Miles
of

Road

20

142
32

249
113
54

"34

14
57

ateaug

"39

19

10
214

6

2,529

Date
of

Bonds

1907
1871
1871
1881
1879
1899

1892
1882

1905
1907

1877
1874
1892
1908
1906
1899
1900
1907

•01-02
1890
1902

ay & I

I860
1874

1896
1902

1908

Size, or
Par
Value

$1,000
50
50

1,000
1.000
1,000

25
1,000
1.000
100

1,000
500 &c

100
1,000 &c
100 &c
1,000

1.000 &C
1,000
1,000

10 ,000
1,000

1,000
1,000
1,000

ake Placl
50

All
All

""""f.OOO
1,000

100 &c
100
100

1.000 Ac

Amount
Outstanding

$300 000
2,401,950
1,211,250
2.728,000
225,000
456,000

2,987,225
500 ,000
400 ,000

1.800,000
1 ,800 ,000

See text
42,400,000
5,000,000
500 ,000

1 .000,000
13,539,000
13,977,000

150,000
900,000

10.000,000

1,925,000
300.000

1 ,300,000
d RR, Utlc
26,200,000

185,000
200 ,000
650,000

1.300,000
See text
See text
38,000.000
45,772.200
See text

INTEREST OR DIVIDENDS

Rate
%

5 g
3Y,
8
5
7
4g

8 In 1908
4« g
4
8
3H g
5 g

9 In 1908
7
6
4H g
4 g
4 g
3M g
4 g
4H g

4g
4 g
4 g

a Clinton
20 In '08

3
3
4
4 g
4g
6g

5 In 1908
5g

When
Payable

J & D
A & O
Q—

J

&
&
&
&
&
&

Q—

F

F & A
J & JQ—Men
M & S
M & S
M & S
M & N

15 & D
M15 &N
J & J
J & J

M & N
J & J
J & J
& Blng
Q—

J

J & J
J & J

F & A
M & S
Semi -an

&

Where Payable, and by
Whom

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

Cleveland O
Cincinnati

do
J P Morgan & Co N Y
Amer Exch Nat Bk N Y
Farmers L & Tr Co N Y
Checks mailed
Broad St Station Phlla

do do
240 South Third St Phlla
Mech Nat Bk, TrentonNJ
New York
Office 32 Nassau St N

do do
do do
do do

do
do
do
do

do
do
do
do

do do
do do
do do

RR , Coop & Chad Valley
90 West Street New York
Broad St Station Phlla

do do
do do

Philadelphia Pa
New York or Denver
Denver Col

Tunel 1922
">ct 1 1908 1%
Jan 1 1909 2%
Ian 1 1911
Dec 1 1909
July 1 1949 •

Jan 1 1909 4%
July 1 1932 • •

Feb 1 1912 •

Nov 80 1908 2%
Aug 1 1955
July 1 1957 •

Mch20 1909 2 X
Sept 1 1917
Sept 1 1924
Men 1 1942
May 1 1943
June 15 1916
May 1 1909
1910 to 1914
July 1 1922

May 1 1909-18
Jan I 1940
Jan 1 1942—See those cos
an 20 1909 2H
Jan 1 1932
Jan 1 1932
Overdue
Aug 1 1936
>pt 1 1952

years

Office 195
New York

B'way N Y J n 15 1909 2H
Aug 1 1055

Stock, common. $25,000,000; 6% pref., $15,000,000, all paid In. In
July 1906 sold $15,000,000 notes secured by stock of the Carolina Cllnchfield
& Ohio and Seaboard Co. and In Feb. 1908 $3,000,000 6% one-year notes
(subject to call at par) , secured by deposit of the bonds of the three con-
stituent roads of the South & Western (see above) to complete the Carolina
Cllnchfield & Ohio Ry to a connection with the Seaboard Air Line Ry. at
Rutherfordton, N. C, giving via the Seaboard a new outlet for the Clinch-
field coal. V. 83. p. 155; V. 86. p. 668.

CUMBERLAND & PENNSYLVANIA RR.—Owns from Cumberland,
Md., to Piedmont, W. Va.. and several branches, 57 miles. Owned and op-
erated by Consolidation Coal Co., which guarantees by endorsement the
first mortgage. V. 52, p. 390. Stock, $1,500,000: par $100. On Dec. 1

1907 purchased 1 ,523 cars from the Somerset and Fairmont coal companies,
assuming the car trusts Issued thereon, viz., $836,000 of Somerset Co. (see
table above) and $45,000 additional, maturing in series to May 1909. V
V. 85, p. 1401. There are also $10,000 Gaston Gas Coal Co. car trusts
assumed, maturing 10 April 1 1909. For year ending June 30 1907, gross.
$1,136,262; net, $652,526; charges, &c, $550,994; balance, surplus,
$101.532.— (V. 85. p. 1401.)

CUMBERLAND VALLEY RR.—Stock mostly exchanged for Pennsyl-
vania RR. ctoek.

DALLAS CLEBURNE & SOUTHWESTERN RY—Owns Egan. on Mo.
Kan. & Tex. RR.. to Cleburne, 10 m. Leased to Mo. Kan. & Tex. Ry. V.
76. p.48. Bonds auth., $150,000 1st mtge. 30-year gold 5s, due Jan. 1 1933.
V. 83, p. 21». Pres.. B. P. McDonald. Cleburne. Tex.— (V. 83. p. 213.)

DAYTON LEBANON & CINCINNATI RAILROAD & TERMINAL CO.—Owns from Lebanon, O., to Lebanon Jet., 23 m.; Hempstead to Lambeth,
4 m. To be extended from the latter point to the Dayton Union Station.
2 m., where terminal property Is owned. Has traffic arrangements with
electric lines from Lebanon Jet. to Dayton, 7 m., and from Lebanon to Cin-
cinnati for passenger traffic. Successor of Dayton Lebanon & Cincinnati
RR. Stock. $1,000,000. Bonds ($300,000 authorized Issue) are subject
to call June 1 1917 at 105; Cleveland Trust Co.. trustee. V. 85, p. 1518.
Pres. and Treas.. Frank Brandon, Lebanon, O.—(V. 85, p. 1518.)

DAYTON & MICHIGAN RR.—Owns Dayton, O., to Toledo June. O.,
141.82 m.; trackage Into Toledo, 0.92 m. Leased May 1 1863 In perpetuity,
to Cln. Ham. & Dayton. Lease modified June 23 1870. Rental Is mainte-
nance of organization, Int. on bonds and 8% on pref. stock and 3H% on
com. Guaranty on pref. Is secured by mtge. of 1871, but the pref. carries
no voting power. V. 56. p. 813. Mtge of 1856 Is held alive under mtge. of
1881, O. H. 4> D. reserved notes of 1908 to retire bonds.— (V. 87, p. 1478.)

DAYTON & UNION RR.—Owns from Dodson. O.. to Union City. Ind..
32 miles; leases Dayton to Dodson, 15 miles: total operated. 47 miles.
The Cleve. Cln. Chic. & St. Louis and Cln. Ham. & Dayton Jointly own the
$86,300 stock. The amount reaulred for redemption of bonds at their
maturity Is already In sinking fund. Year end. Oct. 31 1907, gross, $159.-
377; net. $49,923- oth. Inc.. $1,373; charges, $37,132; bal., sur.. $14,164.

DAYTON UNION RY.—Union depot at Dayton. O. Used by Pitts.
Cln. Chic. & St. L., Clev. Cln. Chic. & St. L.. Cln. Ham. & Dayton. Dayton
tc Union RR. and Erie RR., under lease which provides that Interest on
bonds and other expenses be divided between them on train basis. Stock,
$321,000. all com Pres., W. C. Brown. New York; Sec. W. F. Stark.
Dayton. O.; Treas , F. M. Carter. Cincinnati. O. Office, Cincinnati, O.
—(V. 73. p. 1312.)

DELAWARE RR.— (See Maps Pennsylvania RR.) —Shellpot Crossing,
Del., to Delmar, Md., 95.20 miles; branches, Centrevllle, Md., to Townsend,
Del., 34.99 m.; Clayton. Del., to Oxford, Md., 54.27 m.; Seaford. Del., to
Cambridge. Md., 32.96 m.; Masseys. Del., to Chestertown, Md., 20.52 m.;
other branches. 10.98 m.; total, 248.02 miles. V. 67, p. 1356.

Leased till May 1 1927 to the Philadelphia Baltimore & Washington,
which owns $1 .664 .475 of the stock: rental net earnings—see V.64. p. 1000.
Dlvs. 1898 to July 1906, 6% yearly; 1907. 8%; 1908, 8%; 1909. Jan., 4%.
In year ending Oct. 31 1907. gross, $2,848,501; net, $678,091; other Income.
$47,045; Interest, taxes, &c, $429,858; dlvs. (8%), $238,978; bal., sur.
$56,300.— (V. 83. p. 1523.)

DELAWARE & BOUND BROOK RR.—Owns from Bound Brook fCen-
tral of N. J.) to Delaware River, 27.02 miles; branch to Trenton, 3.74 m.;
second track, 27.02 m.; third track, 9.02 m.; all track, 87.36 m. In May
1879 leased for 990 years to Phlla. & Reading RR. Rental, $213,000, pay-
ing Int. and 8% on stock; lease assumed by Phlla. & Reading Ry.— (V.
81. p. 210.)

DELAWARE & EASTERN RY.—To extend from Hancock. N. Y.. on
Erie RR.. to Schenectady. N. Y., 157 miles, with branch to Andes, 9 miles,
of which East Branch to Arkvllle, 40 miles, operated April 1907. A con-
solidation May 1907 per plan V. 84, p. 931, 1182. Stock authorized, $5 -

000,000 In $100 shares and bonds $6,000,000 of 50-year gold 5s. Of the
bonds ($6,500,000 auth. Issue) , $1 .750.000 are to be used to take up the old
bonds ($1,000,000) and stock ($600,000) of Del. & East. RR. and fund Its
notes and floating debt: bal. to be used to complete the proposed road.
Pres.. F. F. Searing. Office, 7 Wall St., N. Y.— (V. 87, p. 1300.)

DELAWARE & HUDSON CO.—
from Wllkesbarre, Pa., via Albany,
line, with branches. 845 miles In all.

Lines owned— Miles.
Lackawanna & Susquehanna 22
Valley RR. of Pa 17
Honesdale Branch 28
Schenectady & Mechanlcvllle 10
Cherry Val. Sharon & Albany.. 21
New York & Canada 150
•Schenectady & Duanesburg 14
Adirondack Ry 57
•Cooperstown & Charlotte Valley 24
Branches and spurs 2

(See Map.)—Operates railroad lines
N. Y., to Rouse's Point, on Canada
V. 68. p. 871.

I
Lines leased—'See these cos. Miles

I'Albanv & Susquehanna 142
I
'Rensselaer & Saratoga 192
rChateaugay & Lake Placid RR. 80
TUnlon RR 21
i 'Jefferson RR. (trackage) 35
lOther lines 50
I

I

I
Total operated Jan. 1 1908... 84

5

Also leases Utlca Clinton & Blnghamton and Rome & Clinton RR., 44
miles, sub-let to N. Y. Ontario & Western. In 1906 the Quebec Montreal
& Southern Ry. was organized to take over the properties of the Quebec
Southern Ry. and South Shore Railways, which had been acquired at Judi-
cial sale In Nov. 1905. This line of road extends from St. Lambert, oppo-
site Montreal, through Sorel to Plerrevllle, and from Noyan Junction to
St. Roberts Junction on the aforesaid line, a total of 145 m.; an extension
from Plerrevllle to St. Phllomene, 48 m., is nearlng completion. The line
will be ultimately continued to Levis, connecting with the Quebec Bridge
at Chaudlere Junction, a total distance of 50 or 52 m. V. 81, p. 1610;
V. 83. p. 379; V. 84, p. 338, 623. On May 23 1908 the New York & Canada
RR. was merged, and In July 1908 the Cherry Valley Sharon & Albany RR.
V. 86, p. 856, 1223; V. 87, p. 166.

In Feb. 1905 a half Interest In the stock of the Schenectady Ry.. 116 miles,
was purchased. V. 82. p. 687. Owns $12,499,600 of the $12,500,000
stock of the United Tract. Co. of Albany, which In Dec. 1906 acquired most
of the stock and bonds of the Hudson Valley (Electric) Ry. V. 81, p.
1550. 1610; V. 84. p. 51.

HISTORY, &c.—This company was chartered April 23 1823. It Is one
of the largest miners of anthracite coal. The Hudson Coal Co., whose
stock Is owned, controls coal lands having In 1908 an estimated tonnage
of mlnable coal of 423,265,353. V. 86, p. 913.

DIV'DS— J'86. '87. '88. '89 'to'96. '97 to '00. '01 to '06. '07. '08. 1909.
Since '85.% \5 5 6 7 yearly 5 yearly 7 yearly 9 9 Men. 2 X

Dividends In 1909 fixed at 9%. payable quarterly. V. 88, p. 52.

GENERAL FINANCES.—On May 9 1899 the stockholders voted to set
aside every year, as a sinking fund to retire stock and bonds and guaranteed
securities, an amount equal to at least 5c. per ton of coal sold, or $175,000 to
$200,000 per annum, to be charged against Income account. V. 68, p.
926. 1180. In 1900 $200,000 stock was retired by sinking fund .$141,800
In 1901, $151,100 In 1902, $100,000 In 1903, $417,100 In 1904. $50,000 In
1905. $228,500 In 1906.
Stockholders Mav 9 1905 authorized Increase of $5,000,000 stock for con-

version, at option of holders, to April 1 1916. of $10,000,000 Albany & Susq.
3H% bonds, dated April 1 1906, on the basis of $500 stock for $1,000 of
bonds. The bonds weie sold at par pro rata to D. & H. stockholders to
refund the Albany & Susq. 6s and 7s, effecting a material saving of Interest.
In 1906 the Albany & Susq. stockholders were held by lower Federal Court
to be entitled to the benefit of this refunding. Appeal pending. V. 85.
p. 721; V. 83, p. 1036: V 80, p. 1174, 1362, 2343. To Deo. 1908 $3,354,000
bonds had been converted Into D. & H. stock.

Stockholders Feb. 19 1906 authorized Increase of the stock by $7,000,000
to provide for exchange of an Issue of $14,000,000 of 4% 10-year debentures
dated June 15 1906, which was subscribed by stockholders at oar. The
debentures are exehaneeable for stock at the rate of $500 stock for $1,000
debs. btn. June 15 1907 and 1912, Inc. V. 81. p. 1848; V. 82, p. 687.
The equlpt. lien 4 ,4s of 1907 ($10,000,000 Issue) have an annual sinking

fund of $650,000 to purchase bonds of the Issue, other securities or addi-
tional equip, to come under the mtge. V. 84. p 1247. 1307; V. 85. p. 1082.
On Mav 12 loos the stockholders authored a first anil refunding mort-

gage for $50,000,000, bearing not over 4% Int. and running 35 years, and
subject to redemption as an entirety only at 107 H on any Int. day, beginning
May 1 1918. One per cent of the amount of bonds outstanding Is to be paid
to the trustee June 1 annually from 1909 to 1942, to be used to purchase
bonds or for Improvements and extensions. Of the Issue. $6,500,000 will be
reserved to retire the outstanding 1st M. bonds and $3,500,000 for Issue
after May 1 1009. In July 1908 the co. applied for permission to sell $20,-
000,000 to discharge outstanding obligations maturing during 1908 or for
construction work In progress, authority being given In July 1008 to Issue
$13,309,000 and In Dec. 1908 $230,000. The application to Issue the re-
mainder of the bonds was denied , but an appeal has been taken to the courts.
V. 86, p. 981, 1409, 1589; V. 87, p. 96, 480, 1419, 1604.

EARNINGS.—11 mos.,/1908 Gross, $16,780,866; net, $6,703,925
Jan. 1 to Nov. 30. \1907 Gross. 18.486,735; net, 7,614,233

Net from coal department, $989,577 In 1908, against $1,052,668.
For 9 mos. ending Sept. 30 1908, gross railroad dept., $13,420,795; net,

$4,844,995; gross coal and sales dept., $17,463,277; net, $534,999; other
Income all dent's, $1,070,930: int. and rentals, $3,142,226; bal., sur.,
$3,308,697. Dividends at 9% yearly (6Ji%) call for $2,862,000.

REPORT.—For 1907, In V. 86, p. 913. Bal. sheet June 30 1908,
V. 87, p. 1234.

Year end. Dec. 31— 1907. 1906. Inc. or Dec.
Anthracite coal carried (tons). 10,025,312 8,690,356 Inc. 1,334,956
Gross earns, of railroads. $20,175,793 $17,050,029 Inc. $3,125,764
Net (railroads) 8,399.579 6.771.818 Inc. 1.627.761
Coal department (net) 1,173.205 1,209,519 Dec. 36.314
Other Income. 1,468.996 1,405,672 Inc. 63,324

Total net Income $11,041,780 $9,387,010 Inc. $1,654,770
Miscellaneous rentals 2,326,915 2,545.140 Dec. 218.226
Interest, taxes and mlscell 2.248.692 1,540,248 Inc. 708,444
Depreciation 145.485 Dec. 145,485
Dividends on stock (9%)3,816,000 (7)2,867,174 Inc. 946.700

Balance, surplus $2,650,173 $2,288,963 Inc. $361,210
The earnings of the coal department In 1907 were $23,184,766; expenses

(excluding $215,723 taxes), $22,011,560; net, $1,173,206. In 1906, $18,-
571.342:net. $1,209,519.

OFFICERS.—Pres., L. F. Loree; Chairman Exec. Comm., R. M. Oly-
phant; V.P.. Chas. A. Peabody: 2d V.-P. C. S. Sims; 3d V.-P.. W. H.
Williams: Treas.. C. A. Walker; See.. F. M. Olyphant, 32 Nassau St., N. Y.
Managers—Robert M. Olyphant, Chauncey M. Depew, John Jacob

Astor, L. F. Loree, William S. Opdyke, J. Rogers Maxwell, Cornelius Van-
dcrbllt. R. Suydam Grant. George 1. Wllber. C. A. Peabody, E. H. Harrt-
man, Dumont Clarke and James A. Linen.— (V. 88, p. 52, 158.)

DELAWARE LACKAWANNA & WESTERN RR.— (See Map.)—Oper-
ates main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, N. Y.,
410 m., with branches to anthracite region, Ac, 547 m., vis.: (*see this 00.)
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Denver & Rio Grande — (Concluded)
First cons mortgage for $42,000,000)
now first mortgage -/gold.. Us.c*&r

Improvement mortgage ($5,000 per mile) gUs.c*&r
Bio Grande Southern first mortgage guaranteed. Ce
Rio Granox Junction first mortgage guar Ce.c*
Rio Grande Western 1st M gold (V 69 p 284). -Ce.c*

First cons mtge redeem at par (see text) g..Mo.c*
Utah Central 1st M guar (V 68 p 724) gold Mo
Utah Fuel Co 1st M $2,000,000 redeem at 110-Mo
Pleasant Valley Coal 1st M s f redeem at 115_-Mo
Salt Lake City Union Depot & RR—See that Co.

Equipment bonds Series A gold $75 ,000 due seml-an
do do Series B red 101 g $75 ,000 dues a

Des Moines & Fort Dodge—Common stock
,a Preferred stock 7% non-cumulative
- First mortgage gold guar prln & Interest Ce.c*&r
SSSecond mtge $1 ,000,000 gold redeem at 105 Ta
Des Moi IaF& No— 1st M $14,000 p m gred 105.Tac*
Des Moines Union—First M for $800,000 gold- -Ce.c*
Detroit Grand Haven & Milw— First equip M guar-.c*
Consol mortgage guaranteed (option—see text)..c*

Detroit Hillsdale & S W—Stock 4% rental LS4MS
Detroit Grand Rapids & Western—See Pere Marquett
Detroit & Mackinac— Pref stock $1,000,000 auth

"First lien" $1,500,000 gold Mo.c*
"Mortgage bonds" $1 ,750,000 g red at par Mo.c*

Detroit Toledo & Ironton—Com stock (V. 80, p. 650) -

First pref 4% non-cum (pref as to assets) $7,500,000
Second preferred 5% non-cumulative $5,000,000
Detroit Southern—Ohio South Division mtge.-Ce
General lien & division 1st M $4,253,000 gold-.N.c*
Consolidated mortgage $22,500 ,000 gold K.c*
Notes for Ann Arbor redeem 102 !4 yearly Usm
Equip trust notes g (V 82 p 99) $207,000 yrly.-Ta
Detroit Southern car trusts due $40,000 yearly
x Of which $1,677,000 In treasury; there are also

Miles Date
of of

Road Bonds

J1.667 1886
11,667 1886
1,667 1888
180 1890
62 1889

435 1889
669 1899
36 1898

1901
... 1898

1903
--- 1907

13S 1905
1906

75 1901
4 1887

189 1878
189 1878
65 . _ _ _

e RR
All"" 1895
All 1895

263 1901
All 1905
Text 1905

1905— 1905

$2,233 ,000 n

Size, or
Par
Value

$500 &c
1,000
500

1,000
1,000

1,000 &C
000 &c

1,000
1,000
1,000

1,000

It

100
100

1,000
1,000
1,000
1,000
1,000

200 &c
100

100
1,000
1,000
100
100
100

1,000
1,000
1,000
1,000
1 ,000
1,000
guara

Amount
Outstanding

$33,717,000
6,382,000
8,335,000

X2,277,000
2,000,000

15,200,000
13.974,000

390,000
737,000

1.064,000

675
1,350
4,283
763

3,072
600

1 ,036
671

2,000
3,200
1,350

,000
,000
,100
,500
,000
,000
,000
,000
,000
,000
,000

950,000
1,050,000
1,250,000

12,500,000
7,500,000
5,000,000
4,495,000
4,253,000
2,776,400
5,500,000
1,656,000

160,000
ateed, ^

INTEREST OR DIVIDENDS
Rate
%

4g
5 g
5g

4^ g
5 g

In 1908
4 g

5 In 1908
4 g
4g

4 g
4 g
4^ g
5

4H e
iVi g

When
Payable

&
&

J
J
J
J
J

J
A
A
M &

& D
&
&
&
& O
& O

s
J

August
& J
& O

& o
& o
& J

& J
& D
& D

& S
& D
& A
& D
& D
& O

Where Payable, and by
Whom

National Park Bank, NY
do do
do do

Maltland, Coppell, N Y
do do

Morton Trust Co N Y
do
do
do
do

Blair & Co,
do

do
do
do
do

New York
do

25 Broad Street N Y
Central Trust Co N Y
Trust Co of Amer, N Y
Central Trust Co N Y
New York and London

do do
Farmers' L & Tr Co N Y

H K McHarg New York
J P Morgan & Co N Y

do do

Windsor Trust Co, N Y
do do

Aug '07 coup last paid
D. c '07 cup last paid
H B Holllns & Co N Y
Merc Trust & Dep Co Bal

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

Jan 1

Jan 1

June 1

July 1

Dec 1

July 1

Apr 1

Jan 1

Mch 1

July 1

1936
1936
1928
1940
1939
1939
1949
1917
1931
1928

May '09 May'13
Mar '09 Sep '17

Aug
Jau
Apr
July

1 1908 5%
1 1935
1 1935
1 1931

Nov 1 1917
Nov 14 1918
Nov 15 1918
Jan 5 1909 2%

Jan 2 1909 ZH
June 1 1995
June 1 1995

Mch 1 1941
Dec 1 1955
Aug 1 1980
Dec 1 1908
To June 1915
To Oct 1 1912

Lines Leased (Concl.)—
•Utica Chenango & Susquehanna 97
•Valley RR. of New York 11
Lines controlled and oper.— Miles.

•Syracuse Bingham ton & N. Y._ 81
Sussex RR 31
Bangor & Portland Ry._ .- 38
Lackawanna & Montrose RR 11
Hanover & Newport RR 7

Total operated Jan. 1908 957

Lines owned— Miles.
N. J. State line to N. Y. line 114
Branch to Northumberland 80
Hopatcong 1

Erie & Central New York 18
Syracuse & Baldwlnsville RR 1

Lines leased— (See each co.)
•Morris & Essex and leased brchs.176
•N. Y. Lackawanna & Western.214
•Cavuga & Susquehanna 34
Greene RR 8
•Oswego & Syracuse 35

Cut-off between Slateford, Pa., and Port Morris, N. J., under con*
Btructlon, requiring about three years to build, will shorten line 11 H miles'
V. 86. p. 543.

HISTORY, &c.—Original company chartered In 1832; present title as-
sumed In 1853. No sub-companies (coal and mining) are controlled, the
railroad owning Its anthracite mines. In April 1903 the entire stock of the
N. Y. & Hoboken Ferry Co. was purchased. V. 78, p. 815.

DIV'DS— J'82 to '84. '85. '86 to '03. '04. '05. *06. '07. '08. 1909.
Slnce'81.%1 8 yearly. 7H 7 yearly. «M7 *19K '20*20 *20 Jan., 2K

•The quarterly dividend was Increased from 1 M to 2 H % in April 1905.
an extra 10% was paid in Dec. 1904 to 1908, Inclusive.

EARNINGS.—

5

July 1 to Nov.
mos.Jl
30. \1 907-

. Gross,

.Gross,
$14,442,804; net, $6,609,247
15,436,400; net. 6,701,375

ANNUAL REPORT.—Annual meeting Is held on Tuesday preceding last
Friday In February. The report for 1907 was In V. 86, p. 543. Bal. sheet
June 30 1908, V. 87, p. 1234. The following Includes all lines except
Syracuse Blnghamton & N. Y., Sussex RR., Bangor & Portland and
Lackawanna & Montrose RR.

Year ending Dec. 31

—

1907.
Passenger earnings $6,757,596
Freight earnings 26,597.224
Miscellaneous 3,909,653

1906. 1905.
$6,216,624 $5,529,002
23,245.274 23.224.372
3,500,981 3,197,690

Gross $37,264,473
Net after taxes $14,375,034
Coal department (net) '4,224,921
Other miscellaneous Income 940,234

Total net Income. $19,540,189
Interest and rentals $5,309,958
Rentals, advances. &c 320,816
Renewals and betterments 3,820,088
Dividends (10%) 2,620,000
Extra dividend (10%) 2,620,000

$32,962,879
$12,490,438
•3,655,119

844,255

$16,989,812
$5,368,196

242,926
5,551,019
2,620,000
2,620,000

$31,951,064
$13,123,004
•3,295,426

643,537

$17,061,967
$5,339,407

106,644
3,587.486
2 620.1)110

2,620.000

Balance, surplus, after dividends.. $4,849,327 $587,071 $2,698,429
•Earnings of the coal department In 1907, $42,184,935; expenses.

$37,960,014; net, $4,224,921; 1906. $38,564,171; expenses, $34,909,052;
net, $3,655,119; 1905. earnings, $41,226,647; net, $3,295,425.

W. H. Truesdale; Sec. and Treas., A. D. Chambers-OFFICERS.—Pres.
00 West St., N. Y.

BOARD.—Fredk. W. Vanderbllt, Wm. H. Moore, Eugene Hlgglns,
Henrv A. C. Taylor, J. Rogers Maxwell, Geo. F. Baker. Wm. Rockefeller,
Hamilton McK. Twombly, James Stlllman, M. Taylor Pyne, Harris C.
Fannestock. Frank Work, John D. Rockefeller Jr., William Fahnestock.

—

V. 86, p. 643. 546, 856. 981. 1284; V. 87. p. 1160, 1419.)

DELAWARE MARYLAND & VIRGINIA RR.—Owns from Harrington
to Franklin City, Va., 78 miles: Georgetown to Rehoboth, Del.. 20 miles;
total, 98 miles. Controlled by Phlla. Bait. & Wash., which owns $326,200
of the $526,758 stock (par $25), and so by Perm. RR. See V. 50, p. 498.
In year ending Dec. 31 1907, gross, $340,797: net, lncl. other Income, $12.-
768; Interest, taxes, &c. $54,619; balance, deficit for year, $41,851—but
this does not Include Interest on floating debt (of $731 ,890 Dec. 31 1005)

.

DELAWARE RIVER RR. & BRIDGE CO.—Frankford Jet., Pa., to
Pensauken, N. J., and branches, 9.52 miles.

Capital stock ($1,300,000) Is all owned by the Pennsylvania RR., which
guarantees bonds, principal and Interest, by endorsement. Dividends;
Dec. 1900 to June 1906, lncl., 4",', yearly (2 J.&D.) :Dec. 1906, 3%; 1007
June, 3%; Dec. 2%; 1908. June, 3%; Dec., 3%. Sink, fund, 1%; bonds
cannot be called. Guaranty, V. 63, p. 1062, 1159; V. 83, p. 1524.

DENISON BONHAM & NEW ORLEANS RY.—Bonham Jet. to Bon
ham, Tex., 24 miles. Operated since completion, Dec. 1 1901, by the Mo.
Eans. & Tex. under a 10-yr. contract. In May 1907 extension from Ra-
venna to Gilmer, Tex., about 150 miles, was proposed, bids being asked on
first 20 miles. Stock, $50,000. In Nov. 1905 permission was given to
register $325,000 30-ycar gold bonds; none outstanding July 1907. V. 76,
p. 381; V. 81. p. 1610. Pres.. Ed. D. Steger; Sec, John W. Russell.

—

(V. 77, p. 823; V. 81, p. 1610.)

WDENVER NORTHWESTERN & PACIFIC RY.—Building from Denver to
Salt Lake, about 575 miles, along a line about 100 m. south of the Union Pac
and 125 m. north of the Denver & Rio Grande. In 1905 113 miles, Denver
to Sulphur Snrln^s, Col., were opened. Extension from Sulphur Sprlncs to
Steamboat Springs, 101 m.,,completed Nov. 1 1908, the last-named point
being 364 m from Salt Lake. See V. 75, p. 289; V. 78. p. 1108; V. 80, p.
1362; V. 86, p. 167. N. W. Term. RR. proposed to build terminals In
Denver. In May 1908 $1,800,000 Northwestern Term. RR. bonds were
reported as sold, but none Issued to Sept. 1908. V. 86, p. 1284. V. 79,
p. 1704; V. 81, p. 1315; V. 82, p. 1211, V. 86. p. 1284.

Incorporated In July 1902 with $20,000,000 authorized stock, of which
$10,000,000 pref. 5% non-cum., all to be Issued for construction, together

with $20,000,000 of the $22,500,000 4% bonds. V. 75. p. 1147; V.79, p. 102'
Outstanding June 30 1907. $200,000 each of common and preferred stock
and $1,000,000 bonds The bonds of the Continental Tunnel Co., to con-
struct a tunnel 6 miles In length through the Continental Range 50 miles'
west of Denver ($5,000,000 auth. Issue), will be guaranteed prln. and Int.
V. 85, p. 1143. Pres., David H. Moffat; V.-P.. W. G. Evans; Treas.,
Thos. Keely; Sec F. B. Gibson. Directors, Jan. 1906. V. 82, p. 19.

—

V. 82, p. 49, 627, 1211; V. 85, p. 1143; V. 86, p. 167. 1284.)

DENVER & RIO GRANDE RR.— (See Map) .—ROAD.—The lines
owned and controlled are well shown on the adjoining map.

Miles.
|

Miles.
Road owned and operated 2,534| Of the preceding:
Rio Gr. Jc. RR., &c (leased).- 70

I
Standard gauge 1,809

I
Narrow gauge only 795

Total June 30 1908 2,604 1 2d track 82
Rio Grande & Southwestern RR., Lumberton Station, Col., 33 m. south-

easterly, Is operated on basis of 25% of gross earns. V. 79, p. 907.

HISTORY.—Reorganization of a railway company of same name fore-
closed July 12 1886. On July 31 1908 the Rio Grande Western was merged.
V. 87, p. 226, 285. The Rio Grande Junction Is leased jointly by this co.
and the Colorado Midland, and Its bonds guaranteed. The Col. Midland Is

controlled by parties Interested severally In the D. & R. G. and Colorado
& Southern. V. 70, p. 739. The Rio Grande Southern Is controlled.
The Missouri Pacific early In 1901 acquired $14,800,000 common and

$7,300,000 preferred stock, this, together with the Rockefeller Interest, It

Is understood, constituting a considerable majority of the entire stock.
V. 72, p. 338. 580, 1238; V. 73, p. 506.
Denver & Rio Grande owns two-thirds of the stock and has given a

traffic guaranty to the Western Pacific Ry. (which see) to be completed
from Salt Lake Cltv to San Francisco liv Sept. 1909. V. 81, p. 845; V. 83,
p. 568. The stock ($200,000) of the Salt Lake City Union Depot & RR.
Co. Is equally owned by the D. & R. G. and Western Pacific, which guar-
antees Its $1,100,000 first mortgage 30-year 5% bonds. V. 88, p. 232.

DIVS. since '911 '92.

on preferred, % . i

•93.

2

•94. '95. '96. '97 '98. '99. '00. '01 to Jan. '09.02 22^44 5 yearly

BONDS.—Consols of 1886 for $6,900,000 originally reserved for exten-
sion to Ogden were available for capital requirements, of which part Issued.
V. 73, p. 507. See abstract of mortgage In V. 47, p. 228.
The improvement mortgage abstract was In "Chronicle", V. 47, p. 229.
Abstract of R. G. W. 1st mort. was In V. 49, p. 237, and statement to

N. Y. Stock Exchange. V. 50. p. 73; also V. 69, p. 284. Utah Fuel 1st 5s
of 1931; see application to list, V. 78, p. 1171, 1178. 1548, 2015.
The Rio G.W. first consol. 4s of 1899. see application to list In full.

V. 72, p. 537. V. 72, p. 775. 1189. List of coll. June 30 1908, V. 87, p. 620.
The stockholders voted July 23 1908 to merge Rio Gr. West, and on Sept.

10 to make a refunding mortgage dated July 1 1908 covering the con-
solidated properties to secure an Issue of $150,000,000 bonds, of which $90,-
000,000 will be reserved to retire underlying bnods and the remaining $60,-
000,000 will be available for other purposes. The bonds are redeemable at
105 to Aug. 1 1913 and 110 thereafter. In Nov. 1908 $17,500,000 of the
bonds were sold, the bankers having an option on $11,000,000 additional.
V. 87, p. 1419. In addition to a lien on the D. & R. G., the bonds are
secured bv two-thirds ($50,000,000) of the stock of the Western Pacific and
all the outstanding 2d M. bonds on the latter. V. 86, p. 1224, 1284,
1529; V. 87, p. 226, 285, 544, 741, 1419; V. 88, p. 100. 230.

Suit as to old bonds. V. 84, p. 1052.

LATEST EARNINGS.
5 months— Gross.

1908 $9,240,967
1907 10,163,494

ANNUAL REPORT.

-From July 1 to Nov.
'"Net. Other Inc

$2,092,428 $238,508
3,436,232 88,410

Report for 1907-08 In

eluding the Rio Grande.Western. See p. 575.

;fl907-08.
Average miles operated 2,499
Total operating revenue $20,386,431
Net operating revenue.. 7,347,622
Taxes 750,471

30. 5 months:
Charges. Bal., Sur.

$1,550,546 $1,680,390
1,760,380 1,864,262

V. 87 p. 611. 618. ln-

1906-07.
2,500

$20,926,690
7,884.357
730,387

Inc. ( +) or
Dec. (—).— 1—$540,259
—536,735
—20.084

Operating Income. $6,597,151 $7,153,970 —$556,819
Other income 597,149 529,959 +67,190

Total net Income. $7,194,300 $7,683,929 —$489,629
Interest on bonds ...$3,293,929 $3,210,584 +$83,345
Rental of road, yards, terminals, <tc.

Hire of equipment
Dlv. on preferred stock (5%)
Renewal fund
Appropriations for betterments
Appropriations for new equipment. -

47,303
317,233
,288.070
120,000
231,393

77,276
219,273
,286,853
120,000
700,000
825.000

—29,973
+97,960
+ 1,217

—468,607
—825,000

Total
Surplus .- .

$6,297,928 $7,438,986—$1,141,058
$896,373 $244,944 +$651,429

RESULTS FOR PREVIOUS YEARS—OLD BASIS.
Year end. June 30— 1907. 1906. 1905. 1904.

Average miles operated. 2,500 2,477 2.420 2.398
Gross earnings $21,409,042 $19,680,115 $17,031,507 $16,446,484
Net earnings 8,156,930 7.581,943 6,862,547 6,387,991
Other Income 243.379 262.124 192.133 214,345

OFFICERS.—Chairman of Board. George J. Gould; Pres., E. T. Jeffery;

Vlce-Pres., Chas. H. Schlacks; Treas., J. W. Gllluly; Sec. and Compt..
Stephen Little. Office, 195 Broadway, N. Y.

Directors—George J. Gould. Wlnslow S. Pierce, E. T. Jeffery, Edwin
Gould. Howard Gould. A. H. Calef and Arthur Coppell, New York; Charles
H. Schlacks and Joel F. Valle, Denver, Colo.— (V. 88. p. 52, 100)
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RAILROADS

For explanation of column headings, &c.
on first page of tables

see notes

Det &Tol Sh L—IstM $3,000,000 g gup &l.Me.c*&r
Dover & Rockaway—Stock 6% rental 999 years
Dub & Sioux City— 111 Cent W lines 1st M g.. Us.c*&r
Iowa Falls & Sioux City 1st M Iowa Falls to SlouxCy
Cher & Dan C R & C and Omaha Dlv &c first mtge

Duluth & Iron Ranee—First mortgage. Mp.c&r
Second M currency redeem at 105 $5,000,000_Ce.c*

Duluth Missabe & Northern— First mortgage gold s 1

First consol mtge $3,500,000 gold call at 105 „Ce
General mortgage gold N

Dul RL&VVin—lstM$2,000,000 g red 105 beg'll.lC.c*
Duluth SoSh& Atlantic—Marq H & On gen M.-Ce.c*
Duluth South Shore & Atlantic 1st M gold.Ce.c&r

First consol mtge gold Interest guar Ce.c*&r
Income certs ($3,000,000 held by Can Pac July '08)

Car trusts guar by Can Pac (due monthly)
do guar by Can Pac (due $17,000 yearly) --

Durham & So Car— 1st M $300,000 gold red 105.MeBa
Durham Union Station— First M $75,000 g.._S.c*&r
Dutchess County RR—See Central New England Ry.
East Mahanoy RR—Stock
East Pennsylvania—Stock 6% guar 999 yrs Phlla & R

First mtge gold guar p & 1 by P & R RR (end)--c*
East Tennessee Virginia & Georgia—See Southern Ry
East Tenn & W No Car— 1st M g (V 81 p 1723) GuP c*
Eastern Ry of Minnesota—See Great Northern
El Paso & Northeast—N M Ry &C coltr gredl05-.N
N M Ry & Coal M gold.- .Ta
Alam & Sac Mt first mtge $900,000 gold guar N
El Paso & Rock Isl first M $2,500,000 gold.-.Ta.c*
Dawson Ry & Coal coll trust gold guar p & l.-Ta.c*

El Paso Union Pass Depot— 1st M g $240,000 s f-.Ta
ElginUoIiet & Eastern— First M ($10,000,000) g.Ce.c*
Blmira & Lake Ont—Sodus Bay & So—1st M g-- Un.c
Elmira & Williamsport—Stock common 5% rental NC

Preferred stock 7% rental 999 years Northern Cent
First mortgage
Income bonds 999 years to run c*

Miles
or

Road

48

218
184
328
210
210
65

130
215

130
588
588

30

36
36

34

165

"5i
128
133

181
34

75 H
75 H
75H

Dale
of

Bonds

1903

1895
1869
•88-00
1887
1896
1892
1893
1906
1906
1885
1887
1890
1892
1906
1907
1905
1905

1888

1905

1897
1901
1898
1901
1901
1905
1891
1884

1860
1863

Size, or
Par
Valu

$1,000
100

1,000
500 &c

1.000 &c
1,000 &c

1,000
1,000
1.000
1.000
1,000
1,000

1 00 ~&c

1,000
1,000 Ac

50
50

1,000

1,000

1.000

1 .000
1,000
1,000
1,000
1,000
1.000

50
50

1.000
500

Amount
Outstanding

2,288,000
140,000

5,425,600
2,800,000
8,930,000
6,732,000
See text
1,174,000
1,034.000
5,330.000
2,000,000
1,077,000
3,816,000

15,107,000
3.000,000

91,160
149.640
300,000
54,000

497,750
1,948,300
495,000

500.000

3,000,000
2,000,000
372,000

2,500,000
3,000,000
240,000

8,500,000
500,000
500,000
500,000
963,000
570,000

INTEREST OR DIVIDENDS

Rate
%
4g
6
4g
7

Illinois
5
6
6 e
6 g
5 g
5
6
5 _

Vs
5
5g
5 g

5
6
4g

5 g

r &
A &
F &
A &
entral
A &

S

When
Payable

Mercantile Trust of N Y
143 Liberty St New York
Office 115 B'way N Y

do do
nds or collateral therefor
Office Empire Bldg N Y

do do

J &
J & D
J &
M &

J & D 15
J & J
M & S

M &

Av &
xn &
A51&
J t &

*» &
J &
Mf&
J &

Where Payable, and by
Whom

Central Trust Co N
Company's office N Y
Chase Nat Bk N Y; &ChIc
44 Wall Street New York

do do
New York or London
Montreal, Quebec

Merchants' Trust Co Bait
Standard Trust Co N Y
Reading Term Phlla Pa

do do
do do

Guar Tr & S D Co Phlla

Trust Co of America N Y
do do
do do
do do
do do
do do

71 Broadway New York
Nat Bank of Comm N Y
Broad St Station Phlla

do do
do do
do do

Bonds—Princi-
pal, When Dut
Stocks—Last
Dividend

Jan 1 1953
Oct 1908 3%
Aug 1 1951
Oct 1 1917

Oct
Jan
Jan

1 1937
1 1916
1 1922

Y)Jan 1 1923
1 1941
1 1916
1 1925
1 1937

Aug 1 1990
Dec 31 1912
To Jan 1911
To June 1912
July 1 1935
May 1 1955

Jan
Jan
Apr
Jan

Dec 1 5 1908 2 H
Jan 15 1909 3%
Mch 1 1958

Nov 1 1935

Oct 1 1947
Oct 1 1951
Apr 1 1928
Jan 1 1951
July 1 1951
Jan 1 1916-1935
May 1 1941
July 1 1924
N.'V 1908
Jan 1 909
Jan 1 1010
Oct 1 2862

DES MOINES & FORT DODGE RR.— (See Map Minneapolis & St.
Louis.)—Owns Des Moines to Ruthven, la., 137.01 m.; at Ft. Dodge, la.,
0.61m.; trackage, Tara to Ft. Dodge, 6.07 m.: and Spencer to Ruthven,
12.45 m.; total, 156.14 m. In 1904 Mlnneap. & St. Louis acquired $2,530,-
OOOof the outstanding $4,283,100 com. stock, and euarantees the $3,072,000
first mtge. 4% gold bonds Issued to retire all the outstanding bonds .which ma-
tured Jan. 1 1905; the Minn. & St. Louis leases the road for 30 years from
Jan. 1 1905; all Income over charges. Improvements, &c, to be paid to
lessor. V. 79, p. 268. 1704, 2085. Form of guaranty, V. 79, p. 2696.
Preferred stock Is entitled to 7%, non-cumulative, then common to 7%
after which both share equally.
The stockholders June 8 1906 authorized $1,000,000 second mortgage

bonds, of which $600,000 was used to pay floating debt Incurred for Im-
provements and refunding, the common stock being raised from $4,283,100
to $5,335,600 and the pref. from $763,500 to $1,164,000. V. 82. p. 1322.

DIVIDENDS—. \ '93. '94. '95. '96 to '98. '99 to *03. '04 to '08.

On preferred %J 2 4 4 6 y'rly. 7 y'rly. 5 y'rly.

Pres., Edwin Hawley; Vlce-Pres., L. F. Day; Treas., F. H. Davis; Sec,
W. S. Crandell. Report for year ending Dec. 31 1907 In V. 86. p. 1463,
showed gross earnlne-s. $612,512: net. $232,035; taxes and Interest

. $170,280;
dividends (5%), $38,175; surplus, $23,580.— (V. 88, p. 230.)

DES MOINES IOWA FALLS & NOR. RY.—See St. Paul & Des Mol. RR.
DES MOINES UNION RY.—Terminal road In Des Moines; owns 4 miles

main track and branches, 14 miles 2d and side tracks, bridge across Des
Moines River and 25 acres of land In Des Moines. See statement to N. Y.
Stock Exchange In V. 65, p. 1173. Leased to Wabash RR.. Chicago Great
Western, Chic. MUw. & St. P. Ry.. Chic. Burl. & Qulncy RR., Des Moines
Iowa Falls & Nor'n Ry. and Minneapolis & St. Louis RR. V. 75, p. 342.
Rental equal to expenses and fixed charges paid monthly by lessees on
wheelage basis. Stock auth., $2,000,000; out., $400,000; par, $100. Year
1906-07. gross, $339,676; net. $123,312: charges. $59,446. (V. 86, p. 337.)

DETROIT GRAND HAVEN & MILWAUKEE RY.— (See Map Grand
Trunk Ry.)—Owns from Detroit to Grand Haven, Mich., 189 miles. A re-
organization of Sept. 1878. The principal and Interest on the bonds are
guaranteed by the Grand Trunk of Canada. Stock, $1,500,000; par, $50.
Real estate bonds or mortgages, $226,000. On Dec. 31 1907 sundry out-
standing accts., $2,5f0,'>78. Grand Trunk of Canada owns entire stock.

EARNINGS.

—

5mos../1908 Gross, $731,433; net. $160,837
July 1 to Nov. 30. 11907 Gross, 820,978; net, 161,568

Year ending June 30 1908, gross, $1,704,834; net, $220,810; charges.
$419,314; balance, deficit, $198,504.— (V. 82, p. 986.)

DETROIT HILLSDALE & SOUTHWESTERN RR.—Owns Ypsllantl,
Mich., to Bankers, Mich., 65 m. Leased In perpetuity July 1 1881 to the
Lake Shore & Mich. Southern Ry.; rental, $54,000 per year—4% on stock.

DETROIT MACKINAC & MARQUETTE RY.—SEE MISC. COS.
DETROIT & MACKINAC RY.—Owns from Bay City, Mich., to Cheboy-

gan, 195 m.; Rose City Branch, 31 m.; Prescott Branch, 12 m.; Lincoln
Branch, 14 m.; Au Gres Branch, 8 m.; various logging branches (largely
temporary), 87 m.; total, 348 m. Extension from Alpena to Atlanta, 36
m., was under construction July 1907. In 1907-08 carried 1,298,915 tons.
of which forest products furnished 49.16%. In 1902 Henry K. McHarg
and associates acquired control.

BONDS.—"Mortgage bonds" for $500,000 were reserved for betterments
&c, at not over $50,000 per year. V. 74, p. 629. In addition to the
amounts shown above as outstanding, $450,000 "first lien" and $300,000
"mortgage" bonds were on June 30 1908 held In the treasury. Equipment
notes (5s), $160,000, due $6,667 monthly to July 1910 Inclusive; loans and
bills payable June 30 1908. $195,000.

STOCK.—The capital stock Is $3,000,000, of which $2,000,000 common
and $1,000,000 5% non-cum. preferred. See V. 74. p. 629. Dlv. on pref.,
2H%:Julyl 1903; since to Jan. 1909. 5% yearly.

LATEST EARNINGS.— 11908 Gross, $473,353; net, $138,785
5 mos., July 1 to Nov. 30. \1907 Gross, 551,698; net, 135,567

•"•EARNINGS.—Report for year ending June 30 1908 was In V. 87, p.
1233, showing, gross, $1,186,096; total net Income, $397,045; Int., taxes,
&c. $253,708; equip, and imp'ts, $117,246; pref. dlv. (5%), $47,500; bal.,
def., $21,409. In 1906-07. gross, $1,311,274; net, $301,182.— (V. 85, p.
1206; V. 88. p. 100.)

DETROIT RIVER TUNNEL CO.—See Michigan Central.

'^DETROIT TOLEDO & IRONTON RY.—Operates road from Detroit,
Mich., to Ironton. via Lima, 384 m., Including 46 m. of trackage; branches.
Kingman to Sedalla, O., 31 m.; Jackson to Cornelia, 19 m., and Llsman
Jet. to Dean, O., 3 m.; total, 435 m.; coal mine tracks, yard tracks and
sidings, 136 m. Outlet for bituminous coal of Southern Ohio. In June
1905 acquired control of Ann Arbor RR. V. 81, p. 264; V. 82, p. 509.

ORGANIZATION.—Incorporated May 1905 as successor ,per plan V.
80, p. 650, of Detroit Southern RR.. foreclosed, subject to Ohio Southern
Division mortgage. V. 80, p. 2344, 1856.

Receivership.— In Feb. 1908 Geo. K. Lowell, BenJ. S. Warren and Thomas
D. Rhodes were appointed receivers, the Interest on the eonsol. 4 Hs due
Feb. 1 1908 being 1b default. The Interest on Ohio So. dlv. bonds and on
the divisional and gen. Hen 4s has been paid promptly. On Feb. 25 1908
$300,000 receivers' certfs. were authorized having a Hen Junior to the Ohio
So. division and divisional and gen. lien 4s; $110,000, bearing interest at
• %, were outstanding Deo. 1 1808. V. 86, p. 546, 602.

Committee for Consol. 4 Vis.— Russell Harding, Chairman; Henry V. Poor,
Sec; Central Trust Co., depositary. V. 86, p. 337.

Collateral Trust Noteholders' ( 'ommitteet.—Joseph Ramsey Jr. Is Chairman
Of one committee, Walter L Worrall Secretary: New York Trust Co., de-
positary. In Nov. H08 about $3,600,000 of the $5,500,000 outstanding
motes were owned or controlled by the committee. V. 86, p. 337, 420,
480, 546, 602, 1589; V. 87, p. 166, 285, 544, 1300.

Another committee (E. Rollins Morse, Chairman; Windsor Trust Co.,
New York, depositary) in Nov. 1908 owned or controlled about $1,700,000
notes. '^.V. 86, p. «02, 184»; T. 87, p. 166, 226, 644, 613, 677.

Stockholders' Committee.—Willard V. King. Evans R. Dick and E. L.
Oppenhelm (Columbia Trust Co., N. Y., depositary) . V. 86, p. 794.

Pref. Stockholders' Committee.—Alexander J. Hemphill, Chairman: Edgar
C. Hebbard. Sec (Guaranty Tr. Co.. N. Y., depos.). V. 86, p. 1409, 1529.

NOTEHOLDERS' PLAN.—In Nov. 1908 the Ramsey commltteercame
to an agreement with the Morse (or Hollins syndicate) committee, looking
to an exchange of the committee's interest in the pledged D. T. & I. consols
for the syndicate's interest in the Ann Arbor pref. and com. stock .t See
circular in V. 87, p. 1300. The sale of the collateral for the notes. was[ad-
Journed in Jan. 1909 by reason of a temporary injunction.

BONDS.—Gen. Hen and dlvis. 1st 4s are secured by mort. on cntlre'sys-
tem. Including future property, except Toledo terminal. k"
The consol. 4 Hs cover the whole system and are also a first lien upon the

stock of the Toledo Southern RR.
The 5% notes of 1905 ($5,500,000 Issue) are secured by $3,001,000

Ann Arbor preferred and $2,190,000 common stock and $5,000,000 Det.lT.
& 1. consols. V. 80. p. 2457, 2620; V. 81, p. 155. Loans and bills payable
June 30 1908. $565,651.

EARNINGS —For 5 M months ending Dec. 21, gross of system, $1,806
371 in 1908, against $1,995,316 in 1907.

REPORT.—For year ending June 30 1908 In V. 87, p. 1294.

Entire System (including Ann Arbor).
Year. Gross. Net. Oth.inc. Chgs.A tares. Balance.

1907-08 $3,871,964 $1,077,695 $30,040 $1,366,806 $259,071
1906-07 _.4,298,925 1,320,320 29,137 1,343,638 5,820

Detroit Toledo & Ironton Proper.
1907-08 $1,920,670 $551,674 $432 $950,380def.$398,274
1906-07.. 2,116.409 553,462 1,553 926,683 def.371,623

Interest charge Includes yearly $275,000 Interest on collateral trustlnotes
issued for Ann Arbor stock. See V. 83, p. 1034.

Pres., Eugene Zimmerman; Sec. and Treas., G. Casper Niles; Office;
Detroit.— (V. 87, p. 1357, 1478. 1533, 1664; V. 88, p. 100, 231.)

DETROIT & TOLEDO SHORE LINE RR.—Extends from Toledo to
(suburbs of) Detroit, 47.6 m.; 2d track, 20 m.; sidings, 3 m.: trackage over
To edo Hv. & Term. Co., &c. 31 m.; total track, 101.6 m. V. 78, p. 2598.
The Grand Trunk Western Ry. and the Toledo St. Louis & Western RR.

own the entire $1,428,000 stock and Jointly guarantee the bonds, principal
and Interest, by endorsement. See form of guaranty, V. 76, p. 653. The
unissued bonds are reserved for extensions and Improvements. First divi-
dend, 4%, paid from earnings prior to June 30 1908. V. 87, p. 1237. Year
ending June 30 1907, gross, $810,267; net, $190,301; interest on bonds, less
Int. on bank balances), $89,026; bal., sur., $101,275. Pres., T. P. Shonts— (V. 87, p. 1237.)

DUBUQUE & SIOUX CITY RR.— (See Map of Illinois Central.)—Owns
Dubuque, Iowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux City, 184 m.
Manchester to Cedar Rapids, 42 m.; Onawa, Iowa, to Sioux Falls, Dakota.
155 m.; Cedar Falls to Minnesota State Line, 76 m.; Tara Station, near Ft.
Dodge, la., to Council BluITs, 130 m.; total owned. 730 miles.

ORGANIZATION.—Controlled since April 1887 by the Illinois Central
RR.. which owns nearly all the $15,000,000 stock and has Issued Its own
bonds on the road; the only D. & S. C. bonds held by the public arc the Iowa
Falls & Sioux City 7s, $2,800,000. Lease, V. 79, p. 1274.

DIVIDENDS SINCE 1899.—1900. 3%; 1901, 1H%; 1902,1%; 1906,
l>i%; 1907, 4%; 1908, June 30, 1^%.-(V, 70, p. 1290.)

DULUTH & IRON RANGE RR.—Owns Duluth to Ely. Minn., 117 miles;
Tower Jet., to Tower 1.40 m.; Allen Jet. to Virginia, 25.31 m.; McKlnley
to Eveleth, 8.63 m.; Waldo to Drummond, 8.50 m.; branches and spurs,
49.20 m.; trackage to Union Depot, Duluth, 0.80 m.; total, 211.06 miles.
Owns ore docks and yards on Lake Superior costing over $1,500,000.

STOCK, &c—Stock authorized, $10,000,000; outstanding. $3,000,000.
par, $100. Land grant from Minnesota about 506,000 acres, of which
201,790 acres had been patented to It prior to April 30 1895; V. 64, p. 1041.
Federal Steel Co. (see U. S. Steel Corp.) owns the stock and $3,500,000 of
the $4,500,000 2d mortgage bonds, (V. 66, p. 1237.) First mort. bonds
authorized, $25,000 per mile for construction and $7,000 for equipment.
Dividends prior to 1900 aggregated 100%; In 1901-02, 6%; In 1903-04, from
accumulated surplus, 150%; In 1905, 65%; June 1906, 40%; Sept. 1907,
80%; June 1908, 40%.
EARNINGS.—5 mos., J1908 Gross, $4,596,167; net, $3,191,572
July 1 to Nov. 30. 11007 ..Gross, 5,033,103; net, 3,476,392

Year ending June 30 1908, gross, $6,207,510: net, $3,259,124; other In-

come, $100,761; Interest on bonds, $606,600: depreciation, $471,840; bet-
terments, $217,183; bal., sur., $2,064,762.— (V. 79, p. 2085.)

DULUTH MISSABE & NORTHERN RY.—Owns from Duluth to Moun-
tain Iron, Minn., 78 miles; branch from Alborn northwesterly to Buckeye
Mine, 53 miles (opened Sept. 1906); other branches and spurs, 115 miles;
trackage to Union Depot, Duluth, 2 m.; total, 246 m. Entire $4,112,500
stock and $1,896,000 of bonds owned by Lake Superior Consol. Iron Mines
and so by United States Steel Corporation. V. 72, p. 1038.

Of the general 5s of 1906, bonds are reserved to refund the 1st consols,
balance for new construction and equipment. V. 82, p. 1101.

In 1903-04 paid dividend of 150% from accumulated surplus and In Sept.
1905 70%; June 1906, 40%; Sept. 1907, 50%; June 1908, 00%. For year
ending June 30 1908, gross, $9,365,249; net. $5,295,986; other Income,
$287,628; Int. and sink, funds, $728,637; bal., sur.. $4,854,977. In 1906-07
gross, $10,981,893; net, $6,328.589.— (V. 86, p. 228; V. 88, p. 231.)

DULUTH RAINY LAKE & WINNIPEG RY.—Completed April 1908
from Virginia, Minn., north to connection with Canadian Northern at Inter-
national Falls. 98 miles, giving that road access to Duluth and Two Harbors.
at the head of the Great Lakes. V. 89, p. 546, 1100. In Dec. 1908 the
Canadian Northern purchased the road, which will be extended in 1909 60
miles to Duluth, the Virginia & Rainy Lake Co. to own an interest In the
extension. V. 87, p. 1606, 1664.
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princi-
Miles Date Size, or pal, When Due

For explanation of column headings, &c, see notes of of Par Amount Rale When Where Payable , and by Stocks—Last
on first page of tables Road

85

Bonds Value Outstanding % Payable Whom Dividend

Erie & Pittsburgh—Stock 7% rental 999 yrs Penn Co $50 $2,000,000 7 Q—

M

Union Trust Co New York Dec 10 19081 >A
Special guaranteed betterment stock $2,500,000
General mtge (now first) $4,500,000 gold guar--Un

85 50 1,235,100 7 Q—

M

do do D<.c 10 1908 1%
85 1890 1,000 4,302,000 sy2 g J & J do do July 1 1940

Erie Railroad—Common stock $153,000,000 auth
Second pref stock 4% non-cum redeem at par

100 112,378,900
100 16,000,000 See text Seml-ann J P Morgan & Co N Y Apr 1907 2%
100 47,892,400 See text Seml-ann do do Apr 1907 2%

A

—

Old Bonds Assumed—Roads Consolidated
N Y & Erie 1st M Plerm to Dun ext 1897 gold-.c* 447 1847 1.000 2,482,000 4 g M & N See text May 1 1947
Second mortgage (extended In 1879) gold c* 447 1849 1.000 2,149,000 5 g M & S do do Sept 1 1919
Third mortgage (extended In 1883) gold c* 447 1853 1.000 4,617,000 4M g M & S do do Mch 1 1923
Fourth mortgage (extended In 1880) gold c* 475 1857 1,000 2,926,000 5g A & O do do Oct 1 1920
Fifth mortgage (extended In 1888) gold c* 475 1858 500 &c 709,500 4 g J & D do do June 1 1928

'Erie Ry 1st M Buff Br Hornellsv to Attica gold-.c* 60 1861 200 &c 182.400 4 g J & J do do July 1 1931
First consol mtge $30,000,000 gold $ or £..F.c*c 526 1870 1,000 16,891,000 7 g M & S See text Sept 1 1920NYLE4 West first cons mtge gold c* 526 1878 500 &c 3.699,500 7 e M & S do do Sept 1 1920

Buffalo N Y & Erie 1st M (Buffalo to Corning) ..c* 140 1876 1,000 2,380,000 7 J & D do do June 1 1916
Buff & S W 1st M g ext 1908 red 105 g xc* 67 1877 50 &c 1,500.000 5 g J & J do do July 1 1918
Newburg & NY 1st M gold extended In 1889 c* 12 1868 1,000 250,000 5 g J & J do do Jan 1 1929
B—Bonds on Properties Controlled by Ownership of En tire (*) or a Maj orlty (ft) of Capital S tock, or by (c) Lease

Bergen Co RR 1st M Ruth Jet to Rldgewood N J.. 10 1881 1 .000 200,000 6 A & O See text Apr 1 1911
Ch & Erie 1st M g (Marlon O to Ham'd Ind) -Xe.c* 250 1890 1,000 12,000,000 5 g M & N 50 Church St. New York May 1 1982

Chicago & Atlantic Terminal first mortgage g--Ce 1888 1,000 300,000 5 g J & J do do July 1 1918
cGoshen & Deck't'n 1st & 2d M's ($60,000 are 2d) 68-69 246,500 6 1928-1929
cMont & Erie 1st & 2d M's ($40,500 are 2ds) ~~8 66-67

67-69 500 &c
170,500
300,000

5

4M & 6
Various
J & J

1926-1927
Jefferson 1st & 2d M's ext In '87 & '89(H'rialeBr) _c Fidelity Trust Co Phlla July 1 1927-29

1st M Carbond to S depot g ext in '09 red 105FP.C* 37 1889 1,000 2,800,000 5 g A & O See text Apr 1 1919
Long Dock Co cons M g (now 1st M) (see text) c* 1885 1,000 7,500.000 6 g A & O do do Oct 1 1935
CN Y & Greenw L prior lien M $1 .500,000 gold.- . N 52 1896 100 &c 1,471,600 5 g M & N J P Morgan & Co N Y May 1 1946
•SNew Jersey & New York 1st M (reorganization) _c* 34 1880 500 &c 400,000 6 M & N do do Apr 3 1910

General mtge $1 ,200,000 (red 105 after 5 yrs) gold 1892 500 &c 629,500 5 J & J do do Jan 1 1933
N Y L E & W C RR 1st M "lawful money". -Mp.c* 1882 1,000 1,100.000 6 cur M & N See text May 1 1922
N Y L E & W D & I Co 1st M (V 56 p 82) F.c* 1883 1,000 3,396,000 6 J & J do do July 1 1913
N Y Pa & Ohio prior lien mtge arold $ or £ F.c* 422 1880 500 &c 8,000 000 414 g M & S See text Mch 1 1935
Do Leased lines—see separate statements for CI evelan d & M ahonlng Valley RR and Shar on Ry

cN Y Susquehanna & Western—Northern New Jers ey—

T

loga R R—See e ach compan y
C— Erie Railroad Company Bonds

Second M on Buff & S Wgold ext 1908 Mo.xc* 67 1895 1.000 l.oro.O'K 4 g J & J 50 Church St Nei July 1 1918
Prior lien bonds $35 ,000 ,000 gold F.c* &r 1895 1 ,000 35,000 000 4 g J & J See text Jan 1 1996
General lien $140,000,000 irnld _ -.c*&r 15-95 1.000 45.342.000 4 a- J & J See text Jan 1 1996

» Stock, $2,000,000. The Virginia & Rainy Lake Co., which formerly
owned the road, guaranteed the interest on the bonds. Sinking fund yearly,
beginning March 1909, amounting to two-thirds of net earnings of preced-
ing calendar year. V. 81, p. 558, 613, 1848; V. 82, p. 751; V. 84. p. 158;
V. 85, p. 1518.
EARNINGS.—For year ending Dec. 31 1907 (48 miles In fun operation)

,

gross, $403,229; net, $147,997. For year ending Dec. 31 1906 (38 miles) ,

gross, $336,878: net. $136,261; Int. on bonds. $68,024; bal. . sur.. $68,237.
Pres., Wirt H. Cook; Sec, David O. Anderson.— (V. 87, p. 1605, 1664.)

DULUTH SOUTH SHORE & ATLANTIC RY.—Operates Duluth to
Saulte Ste. Marie, 415 miles: "Sou" Junction to St. Ignace, 43 miles; other,
137 miles; total, 595 miles, Including 7 miles of trackage.
CAPITAL STOCK.—Common stock is $12,000,000; pref.. $10,000,000;

par, both $100. Pref. stock is 6% non-cum. Can. Pac. July 1 1908
owned $6,100,000 com. and $5,100,000 pref. stock. $3,000,000 Incomes
and $15,107,000 consols.
BONDS, &c.—Abstract first mortgage. V. 45, p. 274.
The first consolidated mortgage of 1890 has Interest at 4% guaranteed

by Can. Pac, which July 1 1908 held the entire outstanding Issue ($15,107.-
000) In Its treasury as security for Its 4% debenture stock: consols for $4,-

893,000 are reserved for prior bonds, and additional a mounts may be Issued
at $20,000 per mile of new lines. Car trust 4 Hs of 1906. V. 82, p. 452. Due
Canadian Pacific Ry. June 30 1908 for guaranteed Interest advances,
$4,797,955: on general account, $62,988; unguar. car trusts. $236. 2'

3

LATEST EARNINGS.— 11908 ..Gross. $1,170,629; net, $346,705
5 mos-., July 1 to Nov. 30. /1907 Gross, 1,519.836: net, 415,545
Deficit under charges, $64,214, against $37,282 In 1907.
REPORT.—Report for vear ending June 30 1908 In V. 87, p. 807.
Of the tonnage in 1907-08, ores furnished 43%. lumber, &c, 27%.

Year— Gross. Over. Inc. Oth. Inc. Int. tax., Ac. Hal., def
1907-08 $2,986,958 $734,172 $30,405 $1,075,570 $310,993
1906-07 3,280,865 1,028,615 13,968 1,098,119 55,536

Pres., W. F. Fitch, Marquette. Mich.— (V. 87, p. 346. 807.)

DURHAM & SOUTH CAROLINA RR.—Durham. N. C. south 30 miles
to MInturn on the Seaboard Air Line, completed Oct. 1905. Stock, $300,-
000; par of shares, $100. Bonds, see table above. V. 81, p. 840. Pres.,
Ernest Williams. Lynchburg. Va.—V. 81, p. 840.

DURHAM UNION STATION CO.—Owns passenger station at Durham
N. C, opened May 1 1905 and used by the Southern Ry., Seaboard Air Line
Ry., Norfolk (c Western Ry. ami Durham it Southern, which each own one-
fourth of $33,300 stock. Lease provides for rental bv se\ eral lines SI fflclent

to pay Int. and other charges. Pres., H. W. Miller; Sec, G. N. Freeman.
EAST BROAD TOP RR. & COAL CO. (Pa.)—Owns from Mount Union,

Pa., to Woodvale. Pa.. 31.13 miles; Orblsonla to Groves, 1.70 m.; Booker
Jet. to Booker. 2.36 m.; operates Shade Gap RR.. 4.77 m.. and Rocky RR.,
4.93 m.; total, 44.89 m. See V. 75, p. 77. A coal road opened .n 1874.
Stock, $815,589 (par $50), of which $247,189 Is 6% non-cum. pref. First
mtge. 4s ($500,000) extended In 1908 to Jan. 1 1958. Second mtge. 4%
Income bonds. $466,705, due Jan. 1908, given In 1908 for back Interest
from 1885. Car trusts. $42,000: Int.. 6%, payable J.-D. Year 1907-08,
gross. $236".400; net, $125,733: other Inc., $5,195; Int.. &c. $2,542; bal..
sur.. $108,386. Pres.. R. S. Slcbert, Orblsonla, Pa. Office, 316 Walnut
St.. Phlla.— (V. 77. p. 145.)

EAST MAHANOY RR.—Owns from East Mahanoy Junction to St.
Nicholas and branches, 11 miles; 2d track, 2.10 m.: total track, 19.70 m.
Re-leased Dec. 1 1896 for 999 years to Little Schuylkill Nav. RR. & Coal Co.
at 5% on stock, and lease assigned to Phlla. & Reading Ry. Of the stock
$280.ooii was deposited by Reading Co. under Its general mortgage.

EAST PENNSYLVANIA RR.—Owns Reading. Pa., to Allentown. Pa..
35.38 miles; 2d track, 27.17 m.; all track, 87.50 miles. Leased for 999 years
from May 1 1869 to the Phlla. & Reading RR. at a rental of 6% per annum
on the stock and Interest on the bonds. Lease assumed In 1896 bv the
Phlla & Read. Railway Co. Of the stock, $1.096 ,700 wasowned by H< ;ad-
Ing Co. June 30 1908, $1,092,850 being deposited under gen. mtge. of 1897.

EAST TENNESSEE & WESTERN NORTH CAROLINA RR.—A narrow-
gauge road from Johnson City, Tenn., to Cranberry, N. C, 34 miles. Ex-
tension from Johnson City to Hampton, Tenn., 15 m., was completed as
third rail in Dec. 1906. Stock, $501,900. Controlled by the Cranberry
Iron & Coal Co. For year ending June 30 1907, gross, $231,019: net, $87,-
576; other Income. $989; Int. and taxes. $31 .364; bal., sur., $57,202. Pies.,
F. P. Howe. Phlla.. Pa.— (V. 82. p. 333. 1379.)

EASTERN KENTUCKY RY.—Rlverton to Webbvlllc, Kv.. 36 m. Stock
common.. $1,697,800: preferred, $1,779,500; oar. $100 No bonds. Cur.
liabilities June 30 1907, $79,261. Year 1906-07, gross. $58,782; net, $8, 431.

EL PASO & NORTHEASTERN CO.—Owns the El Paso & Northeastern
Ry., from EI Paso, Texas, northeast 165 miles, to the Salado coal fields,
controls and operates El Paso & Rock Island Ry., Carrlzosa to Santa Rosa,
128 m.: Alamagordo & Sacramento Mtn. Ry., Alamagordo, N. M., to
Russia, 31 m.: Dawson Ry.. Liberty, N. M., to Dawson, 133 m.; total, 457
miles. Name changed from New Mexico Ry. & Coal Co. In 10or>. Operated
as eastern division of El Paso & Southwestern Co., the western division being
the El Paso & .Southwestern RR., El Paso, Tex., to Benson, Ariz., with bra,
The El Paso & Rock Island Ry. was Incorporated in 1902 with $2,500,000

stock 'of which 60% owned by the F.l Paso & Northeastern Co.) and
$2,500,000 5% guaranteed 50-year bonds. It has close traffic agreement
with Chic Rock Island & Pacific for 999 years. V. 71, p. 1210.
The Dawson Railway & Coal Co., stock $3,000,000, has Issued $3,000,000

collateral trust bonds, which are guaranteed, principal and Interest, and are
secured by the stock and bonds (S3. 000.000 each) of the Dawson By., and
those of the Dawson Fuel Oo. ($1 ,000,000 each) , the latter ownlnn .about
25,000 acres of coal, mineral and timber lands, being sold In 1905 to the
Stag Canon Fuel Co. V. 73, p. 900; V. 74, p. 776; V. 87, p. 1604, 1586.

STOCK.—-Stock, 112,000,000, all of one class In May 1905 Phelps,
Dod"e A tlterestS, It is understood, acquired entire stoel: of system.
BONDS.—The New Mexico Ry. & Coal Co. coll. trust 5s of 1897 are

secured by the stock and bonds of El Paso & N. E. Ry. of New Mex. ($2.-
700,000 of each), the stock of the El Paso & N. E. RR. of Texas, $300,000

(no bonds Issued) , and all the stock ($2,500,000) and all the bonds ($1,500,-
000) of the New Mexico Fuel Co., the latter covering 3,500 acres of coal
lands. Of the first and consolidated and coll. trust 5s of 1901, $3,000,000
are reserved to retire the coll. trust 5s of 1897 and $2,000,000 are applicable
for Improvements and new equipment. V. 74, p. 776.
The bonds of the Alamagordo & Sacramento Mtn. Ry., of the El Paso &

Rock Island and those of the Dawson Ry. & Coal Co. are guaranteed.
EARNINGS.—5 mos., J1908 Gross, $2,784,206; net, $1,156,323
July 1 to Nov. 30. 11907 Gross, ; net,
REPORT.—For year ending June 30 1908, of entire El Paso & South-

western system (865 miles), gross, $7,564,105: net, $2,286,046. N. Y.
office, 99 John St.— (V. 81, p. 508; V. 87, p. 1605.)

EL PASO UNION PASSENGER DEPOT.—Owns depot at El Paso, Tex.,
which was completed about Nov. 1 1905. Leased by El Paso Northeastern,
El Paso Southwestern, Galveston Harrisburg & San Antonio (So. Pac. Sys.)

,

Atch. Top. <5c Santa Fe, Tex. & Pac. and Mex. Cent, railroads on a wheelage
basis providing for maintenance and all charges. Stock, $240,000. owned
equally by the six roads named. Of the bonds (see table above) , $12,000 is

to be drawn yearly Jan. 1 by lot, beginning 1916, and paid off at par.
V. 78. p. 104; V. 81, p. 1043. Pres., J. E. Hurley; Sec, W. R. Martin,
Treas., U. S. Stewart.— (V. 81. p. 1043; V. 82, p. 1496.)

ELGIN JOLIET & EASTERN RY.—Owns from Waukegan, 111., on Lake
Michigan, via Spauldlng and Jollet, to Porter, Ind., 130 miles, and branches
Normantown to Aurora, 10 miles—Walker to Coster, 111.—33 miles: Ham-
mond to Whiting, Ind., &c, 19 miles; Rosedale Jet. to Rosedale. 7 miles-
total main line owned. 199 miles; spurs to coal mines, &c, 30 miles: track-
age, Chic. & West. Ind., 4.8 m.: Belt Ry. of Chicago. 2.05 m.; 2d track,
27.14 m.; sidetracks and yards owned, 117 m.; total track operated, 380
miles. Owned by Federal Steel Co. and so by U. S. Steel Corporation.
STOCK, &c—Stock, $6,000,000; par, $100. Dlv., 4% yearly (In Dec.)

In 1899 to 1908 Inclusive.
REPORT.—For years ending June 30:
Year— Gross. Net. Other income. Interest.

1907-08 $2,389,862 $730,401 $179,052 $447,014
1906-07 2.715,916 842.701 16.774 425.000

Also paid In 1907-08, $21,112; dividends (4%), $240,000.
Pres.. A. F. Banks.— (V. 74. p. 151, 205; V. 75, p. 1399.)

ELMIRA & LAKE ONTARIO RR.—Owns from Canandalgua. N
Chemung Jet., 64 m.: Sodus Point to Stanley. 34 m.; other. 2—total,
Leased at cost of operating to the Northern Central, which owns all the
$1,500,000 stock. Lease may be terminated on 30 days' notice.

Cal. Year— Gross. Net. Other Inc. lnt.,&c. Balance.
1907 $1,248,549 $61,918 $130,660 def.$68,742
1906 1,113,101 96,852 $6,012 sur. 61, 632 41,232

ELMIRA & WILLIAMSPORT RR.—Owns from Willlamsport, Pa., to
Elmlra, N. Y., 75 H miles. Leased to the North. Cent. Ry. for 999 years
from May 1 1863. The dlvs. on the com. stock are 5% and on the pref. 7%.
less taxes, making dlv. on com. 4.76% and on pref. 6.00%. Year ending
Dec. 31 1907. gross. $1,924,906; net, $368,365; rental, $154,573.

ERIE & PITTSBURGH RR.—Owns New Castle, Pa., to Glrard, Pa., 79.6
miles: branch to Erie docks, 3 m.; trackage to Erie, 17 m.; total operated,
100 miles. Leased to Penn. RR. for 999 years In 1870 at 7% on stock and
Interest on bonds, and lease transferred to Penn. Co. Under agreement of
Nov. 1 1905 the Penn. RR.wlil provide sinking fund Installments required
by the gen. mtge., the E. & P. to deliver its 3H% debentures at par for
such advances and at maturity of the gen. mtge. bonds to exchange new
mtge. bonds therefor. Debentures outstanding Dec. 1907, $150,265.
STOCK.—The special betterment stock ($2, 500.000 auth.) Is subordinate

to the old stock, but guaranteed 7% dividends. V. 80. p. 162.
EARNINGS.—The lease showed to the lessees In 1902, profit, $254,142;

in 1003, $197,540: In 1904, $262,544: in 1905, $442,059; In 1906, $475,744;
In 1907, $634,366. See V. 84. p. 749.— (V. 84, p. 749.)

ERIE RAILROAD.— (See Map on adjoining page.)—Embraces trunk-
line from Jersey City, opposite N. Y. City, to Chicago, 111.. 998 m., and
branches, 1,338 m.; total, 2,336 m.; second track, 833 m.;3d and 4th tracks,
33 miles; total, 3,202 miles.

Lines owned in fee— Miles. | Leased lines— Miles
Plermont, N. Y., to Dunkirk.. 447|Avon Gen. & Mt. Morris '15
Buffalo to Jamestown, N. Y.. 67 IMontgomery & Erie *10
Buffalo to Corning, N. Y 140 |

Northern RR. of N. J *26
Other branches 139|Goshen & Deckertown *12

Surplus.
$462,439
434.565

Y.. to
loo m.

'18
46

•81

Stock all (a) or nearly all (b) owned.
| Rochester & Genessee Valley.

aChicago & Erie RR *250
| Other lines..

aJelferson RR *45| Leased to Nupano RR.
N. Y. & Greenwood Lake RR. •52|Cleve. & Mahoning Valley RR.
bNew Jersey & New York RR. *38 | Sharon Railway *32
Erie & Wyoming Valley RR... 59|Other lines 54
aNvpano RR *422 \Trackagc 182
bTloga RR.. 58

|

Other lines 143 ILInes In system June 30 *08 2.336
•See this company. |N. Y. Susquehanna & West *238
Cut-offs. &c. V. 80. p. 2621; V. 81 . p. 777; V. 83, p. 910; V. 84, p. 1366.

HISTORY.—On Dec. 1 1895 succeeded to the property of the old N. Y.
Lake Erie & West. RR. Co., sold in foreclosure on Nov. 6 under its 2d con-
solidated mtge. The company holds in fee or through ownership of all

or practically all the stock of the Independent companies the line from
New York to Chicago (Including the Nypano RR. and Chic. & Erie com-
panies) , and also all branch and subsidiary lines except a few small proper-
ties. The reorganization plan of 1895 was In V. 61, p. 368.

COAL AND STEAMBOAT PROPERTY.—The Eric coal properties rep-
resent an aggregate of 12.400 acres of anthracite, of which about 9,000 acres
are held In fee; also 53,000 acres of bituminous coal lands held In fee, 14,000
acres of bituminous held under mineral rights. Its coal tonnage In the
vear 1906-07 aggregated 17,371.279 out of the 33,629,706 tons hauled.
The Union Steamboat Line (merged In Erie RR. Co. June 30 1896), has
terminal. &c, properties In Buffalo and 8 lake steamers. See V. 63, p. 514.
The Penn. cortl properties acquired In 1901 are additional. V. 82, p. 1322.
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Erie Railroad— (Concluded)—
Penn coll trust M $36,000,000 ?sf (text) ..Me.c&r
First conv mtge $50,000,000 gold Scries A S.c*&r

do do do Series B
Coll tr g notes $15,000,000 red par Ba.xc*
Collateral gold bonds $30,000,000
Erie & Jersey notes secured by E & J bonds
N Y Pa & Ohio equip trusts sink fund drawn at 100
Other equipment trusts July L)08
Avon Geneseo & Mt Morris and Rochester & Genes

Evansville & Indian—T H & Southeast 1st M.-.F.c*
Evansvllle & Indianapolis 1st M gold guar F.c*
Cons M ($2,500,000) g gu p & 1 (end) E&TH.F.c*

Evansville & Terre Haute—Common stock--
Preferred stock non-cumulative (see tezt) Ta
Consolidated mortgage (first lien) gold
First consolidated mortgage gold F.c*
Mount Vernon Branch mortgage gold F.c*
Sullivan Co Coal Branch mortgage gold F.c*
First general mortgage for $7,000,000 gold F c*
Equip bonds Series B due $20,000 s-a B

do Series C due $60,000 s-a (V82p627).Ba
Fall Brook—Stock ($500,000 Is 7% preferred)
Fitch burs—Preferred 5% rental --.-

Bonds to State of Mass 4% since Feb 1 897 r

Bonds not mortgage c&r
Bonds not mortgage c*
Bonds not mortgage ($1,359,000 due 1915) c*
Bonds not mortgage ($2,750,000 are 4s of '97) -.c&r
Bonds not mortgage ($1 ,775,000 are 3 Hs of *01)c&r
Bonds not mortgage $2,000,000 authorized—c*&r
Bonds not mortgage $3,660,000 currency c&r
Bonds, not mortgage $2,400,000
Troy & Boston first mortgage (V 53 p 405) c&r
Brookllne & Pepperell plain bonds guar (end) c
Vermont & Massachusetts plain bonds guar c&r

Fitzgerald Ocilla & Broxton—IstM $300,000 g red 110
Flint & Pere Marouette—SeePere Marquette Statemen

Miles
of

Road

Val
40
55

135

115
144
25

199

02

85

"30

Date
of

Bonds

l

1901
1903
1905
1908
1908
1907
'88-90

ley Sto
1879
1884
1886

1880
1881
1883
1890
1892
1005
1906

1887
1890
1894
95-96
"97-98
•00-01
1907
1905
1908
1874
1891
1903
1907

Size, or
Par
Value

$1000 &c
1 ,000 &c
1 ,000 &c
1,000 &c

£100

cks—See
1,000
1,000
1,000

50
50

1,000
1,000
1,000
1,000
1.000
1,000
1,000

50
100

1,000
1,000 &c

1 ,000
1,000

1,000 &C
1,000 &c
1,000 &c
1,000 &c

1,000 &c
1,000

1,000 &c
1,000

Amount
Outstanding

$34,000,000
10,000,000
12,000,000
12.080.240
See text
3,000,000
183,390

those Comp
251,000
647,000

1,602,000
3,987,383
1,283,333

30,000
3,000,000
375,000
450.000

3,145,000
240,000
840,000

5,000,000
18,060,000
5,000,000
500,000
500,000

1,859,000
4,200.000
2,275,000
2,000,000
3.660,000
2,400.000
573,000
100,000
772,000
150.000

INTEREST OR DIVIDENDS

Rate
%

4 g
4g
4 g
6 g
5g
6
5 g

anles
7
6 g
6 g

Yearly
5 In 1908

6 g
6 g
6 g
5 g
5 g
4M g
4H g

See tex
5
4
4
4^
4
4
3H
4
4

4H
7
5
3V<
5 g

When
Payable

F & A
A & O
A & O
A & 08

Various

M & S
J & J
J & J
4 In 1908
A & O
J & J

& J
& O
& O
& O
& A
& A

t Q—

F

Q—

J

M & N
J & D
M & N
Various
Various
A & O
A & O
M & N

& N
&
& D
&
&

Where Payable, and by
Whom

See text
do
do

London

Bankers' Trust Co N
do do
do do

Checks mailed
Checks mailed
Bankers' Trust Co N

dodo
do
do
do

do
do
do

Blair & Co New York
do do

5 Office, Corning N Y
Office, Boston & Me Bost
OfficeJFItchburgRR.Bost

do
do
do
do
do
do
do
do
do
do
do

Atlanta Ga

do
do
do
do
do
do
do
do
do
do
do

Bonds—Princi
val. When Due
Stocks—Last
Dividend

Feb 1 1951
Apr 1 1953
Apr 1 1953
Apr 8 1911
1928
1910
1908 and 1910

Sept 1 1909
July 1 1924
Jan 1 1926
Nov 2 1908 4%
Oct 15 1908 2H
July 1 1910
July 1 1921
Apr 1 1923
Apr 1 1930
Apr 1 1942
Aug '09 Feb "15
Aug '09 Feb '16
Feb 5 1909
Jan 1 '09 1 M %
Feb 1 1937
Junel 1920
May 1 1914
1915 and 1916
! 927-1928
Oct 1 1920-21
Apr 1 1927
May 1 1925
May 1 1928
July 1 1924
Dec 1 191
May 1 1923
July 1 1937

STOCK.—The voting trust was dissolved May 1 1904. V. 78, p. 1549.
The prior Hen and the general lien bonds of 1895 have 10 votes for each $1,-
000 of principal, their authorized Issues aggregating $175,000,000, of which
$80,342,000 Issued In July 1908. Provisions of preferred stock were In
"Supplement" of April 1897. page 3.

In March 1898 Erie 1st pref. stock was Increased from $30,000,000 to
$43,000,000, and com. stock from $100,000,000 to $113,000,000, to acquire
New York Susq. & Western stock. See V. 66, p. 335, 573. The 1st pref.
stock was further Increased In 1901 $5,000,000 In connection with the pur-
chase of the Pennsylvania Coal Co. V. 72, p. 136, 532.

DIVID'S (cash) %— 1 1901. 1902. 1903. 1904. 1905. 1906. 1907.
On first preferred \ 1H 3 3H 4 4 4 Apr. ,2

On second preferred J .. .. .. 2 4 Apr. ,2

The Public Service Commission of New York denied the application to pay
from the earnings of the fiscal year 1906-07 a dividend of 2% on the 1st
pref. stock In scrip, payable Oct. 1 1917, and of 4% In scrip on 2d pref. stock.
V. 85, p 530, 1338; V. 86, p. 602.
BONDS.—The new first consolidated mtge. Is for $175,000,000 (Farmers'

Loan & Trust Co., trustee)—see abstract of deed V. 62, p. 89, and secures
$35,000,000 prior lien and $140,000,000 general lien bonds. Both series
have voting power; see "Stock" above.

Of the $140,000,000 general Hen bonds, $92,073,000 are reserved for the
ultimate acquisition of bonds and guaranteed stocks left undisturbed on
various parts of the system (see list V. 62, p. 89), and $17,000,000 were
reserved for new construction, betterments, additions, &c, after 1897,
not over $1,000,000 to be used in any one year.
The position of the first consolidated mortgage Is substantially as follows

:

It Is a first Hen (mortgage or collateral, the prior lien bonds, however, pre-
ceding the general Hen bonds) upon the co's chief coal properties (except
Penn. Coal Co.) upon Its water transportation lines (Including valuable ter-
minal properties appurtenant thereto) , and upon a number of profitable
local lines In New Jersey and near Buffalo; It Is a second lien upon certain
minor coai properties and upon the railroads leading to all the coal proper-
ties, upon the terminals at Jersey City, upon the Buffalo N. Y. & Erie RR.
(the main line to Buffalo) , and the Buffalo terminal properties other than
those upon which It Is a first Hen, and upon the entire line from Salamanca
to Chicago; It Is a second consolidated mortgage upon the lines between Pler-
mont and Dunkirk (447 miles)

.

The collateral trust 4s of 1901 are secured by 51% of the entire N. Y.
Susq. & Western stock ($26,000,000 total Issue), all of the Pennsylvania
Coal Co. stock, and the stock of the Erie & Wyoming Valley RR., Scranton,
Pa., to Lackawaxen, 65 miles, and Delaware Valley & Kingston RR. A
sink, fund of 10c. per ton of coal sold purchases bonds at not exceeding 105,
otherwise to be applied to the drawing of bonds by lot, all such bonds to be
kept alive and the accruing int. thereon to be added to the sinking fund,
which, it is estimated, will be sufficient to retire the whole issue at or before
maturity. V. 71. p. 1219, 1311; V. 72, p. 44, and circular, p. 136, 532, 257.
V. 79, p. 212. In 1901-08 $2,535,000 included above as outstanding was
purchased by the sinking fund.
The conv. 4s of 1903 ($50,000,000 authorized Issue) will be Issued from

time to time as required and may be made convertible Into com. stock at a
price to be fixed when the bonds are issued, but not less than $41% per
share; they will cover all the company's property subject to underlying liens.
The first $10,000,000 (series A) Issued for Improvements and equipment Is

convertible on basis of $100 bonds for $200 stock to April 1 1915.
Series B bonds for $12,000,000 are convertible Into common stock at

$60 per share at any time since Oct. 1 1907 and before Oct. 1 1917. V. 76.
p. 382. 541: V. 78 r>. 7fis- V. 71. p. 2205: V. 84. p. 270.

In Nov. 1908 application wasTmade to issue $30,000,000 of 5% coll. trust
gold bonds running not over 20 years, to provide for improvements and the
discharge of capital obligations, and the discharge and refunding of obliga-
tions, notably the short-time 6% notes due April 8 1911, of which $10,-
500,000 have been sold or underwritten. V. 87, p. 1420.
The Erie & Jersey RR., with $600,000 auth. stock, completed in Jan. 1909

a low-grade cut-off from Highland Falls, via Campbell Hall, to Guymard,
N. Y., about 40 miles. In June 1907 $3,000,000 3-year Erie & Jersey 6%
notes were sold, secured by $4,000,000 E. & J. bonds (auth. issue $10,000.-
000 1st 50-year 4s). V. 80, p. 2621; V. 84, p. 693, 1366; V. 87, p. 1160.

In June 1907 the Genesee River RR. was authorized to make $6,000,000
mtge. covering road under construction from Hunts to Cuba. N. Y., 30 m.
A loan of $2,000,000 due 1910 was obtained, secured by Its bonds. V. 84,
p 1366, 1488; V. 81, p. 777.

Real estate mtges. outstanding June 30 1908, $780,448.
in April 1908 $15,000,000 3-year 6% notes were authorized, of which

$5,500,000 provided for notes maturing April 8 1908 and $5,000,000 were
underwritten at nar.

All coupons maturing from April 1908 to'July 1909 will be purchased for
cash at par and placed as additional security under the mortgage securing
the notes.

Car Trust Series, Gold (Denomination $1 ,000 each.)
Date. Interest. Outstanding

.

Mature in Installments.
to"C" '99-'01 4 to 5 Var.$l ,200,000"A'

"E" 1902
"F" 1902
"a"* 1904
"H" - 1905
"I" 1905
"J" 1906
"K" 1907
"L" -.1907
"M" 1907
"N" 1907
"O" 1907
••pr-

4H A&O
iYt F&A
4 J&D
4 M&N
4 J&D
4 M&N
4M A&O

Var. to 1910 $600,000 y'rly
April 1909 Last Installm't
Feb. 1 1910 Lastihstallm't

June '09-Dec. '09 160,000 s.-a.
•* ay '09-May '15 100,000 s.-a.

5,250,000 June '09-June *16 350,000 s.-a.
762,000 May '09-Nov. '16 47,000 s.-a.
4'>2,000 Aug. '09-Feb. '17 Semi-annually

5 J&J 1,819,000 To July 1917 107,000 s.-a
5 J&J 519,000 ToJulyl917
5 A&O 2,728,000 Apr. '09-Oct. '17 152,000 s.-a.
5 A&O 900,000 To Oct. 1917

. .. 5 Q.-F. 347.505 To Aug. 1912
Series "G" is subject to call at par since Dec. 1907.

Interest paid: 'A" to "G" and "J" in New York; series "H" at Glrard
Trust Co., Philadelphia; series "I" at Penn. Co. for Insur. on Lives, &c.
Phlla.; series "N" at First Nat. Bank, N. Y. In Aug. 1907 application was
made to Issue about $8,000,000 car trusts, of which part issued.

Long Dock 6s. see March 1894 "Supplement," under N. Y. L. E. & W.

262,000
140,000
323.000
,300,000

FINANCES.—The purchase of coupons In 1908 Is expected to be fol-
1 owed by a financial plan for funding the coupons of the general Hen and
general mtge. bonds sufficiently long to enable the company to complete
the improvements under way. V 86. p. 1466; V- 87, p. 285, 414, 740,
873, 1010, 1245.

EARNINGS.—5 mos., J1908 Gross. $22,186,052; net, $5,959,108
July 1 to Nov. 30. 11907 Gross, 23,855,349; net, 5,096,20*

For 3 months ending Sept. 30 1908, net over taxes, $3,370,418, against
$3,755,021; other income, $248,207; charges, $3,279,379; bal., surp.,
$339,246.

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1907-08
given at length in V. 87, p. 1232, 1242. Comparisons with previous years
are inaccurate, owing to changes In accounting.

Miles operated. _

Gross earnings
Working expenses

1907-08.
2,171

$50,007,603
... 41,089,032

1906-07.
2,151

1905-06.
2,151

$53,914,827 $50,002,634
38.167,039 35,872,837

1904-05.
2,151

$45,724,738
33,142,208

Net earnings
Net coal companies
Other income 2,750,467

918,571 $15,747,788f$14,129,797 $12,582,530
I $1,595,140 $2,190,439

2,202,625 582,702 488,048

$17,950,413 $16,307,639 $15,261,017
$9,572,628 $9,246,948 $8,891,077
1,147,502 1,094,575 1,153,623

169,330 172,827 176,893
602,922 397,562 264,249
554,373 379,083 368,580

1,642,029 1,926,973 1,360,555
•(2)957,848 (4)1,915,696 (4)1,915,696

(*) (4)640,000 (4)640,000

Total net income $11,669,038
Interest $9,662,561
Rentals 984,753
Hireof equipment, &c. 820,399
P. c. due leased lines
Interest on equip, trusts 722,643
Miscellaneous 1,102,104
Add'ns & improvements 575,804
Dlvs. on 1st preferred..
Divs. on 2d preferred

Balance, surplus df.$2,199,226 $3,303,781 $533,975 $490,344
• Of the dividends declared payable out of the earnings of 1906-07,

only 2% was paid on 1st pre!., calling for $5)57,848; the remaining 2% on
1st pref. and the 4% on 2d pref. which were declared payable in scrip,
were not paid and are not deducted above.

OFFlCiirtS.—Pies., F. D. Underwood: V.-P. and Gen. Solicitor, G. F.
Rrownell; V.-Ps., G. A. Richardson, H. R. Chamberlain and J. M. Graham;
Sec, David Bosman; Treas., D. W. Bigoney; Comp., M. P. Blauvelt.
50 Church Street, New York.
DIRECTORS.—Chas. Steele, J. J. Goodwin, John G. McCullough.

Ogden Mills, Alexander E. Orr, F.-D. Underwood, G. A. Richardson. Fran-
cis Lynde Stetson, Geo. F. Baker, J. N. Hill, Norman B. Ream, H. McK-
Twomblv, E. H. Harriman, William C. Lane, Louis L. Stanton. Wm. P.
Hamilton.—(V. 87, p. 1357, 1420, 1478. 1605; V. 88, p. 52, 100,231.)

EVANSVILLE & INDIANAPOLIS RR.—Owns Evansville to Terre
Haute, Ind., (via Worthlngton) 134 m.; leases branch, 12 m. A consolida-
tion In 1885. Of the consols $898,000 held to meet prior liens. The con-
sols and the bonds of 1924 are guaranteed by Evans. & Terre Haute, which
owns capital stock, $2,000,000. Company owns no equipment.

In 1906-07. gross. $439,356; net, $128,617; interest, taxes, &c, $195,553;
balance, deficit for year, $66,936.— (V. 75, p. 980.)

EVANSVILLE & TERRE HAUTE RR.— (See Maps Rock Island Co.)—
Road owned and operated. Miles. | Controlled and operated. Miles.

Evansville to Terre Haute 109
I
Evansville & Indianapolis, Ev-

Branches to Mt. Vernon, &c 50 j ansvllle to Terre Haute via
Evansvllle Belt (stock held) 51 Worthlngton, &c 146

Total In earnings *. 31*
Leased to other companies Rockvtlle extension 23
The Chicago & Eastern Illinois owns $3,161,450 of the $3,987,383 com-

mon stock; par, $50. V. 81, p. 1242.
DIVS. '94. '95. '96. '97. '98. '99. '00. '01. '02-*05. '06. '07. 1908.

Com ...% .. 2 3 1^ None. 4 4 4
Pref _-.%.._. 2 4 5 5 55 y'ly. 5 5 5
On preferred, 2}i% declared, payable April 15 1909.

BONDS, GUARANTIES, &c—Certain Evansvllle & Indianapolis bonds
are guaranteed. See that company. General mort. 5s for $3,855,000 are
held In trust to retire the prior bonds and car trusts at maturity. Equip-
ment notes June 30 1908. in addition to those In table above, $13,770.

EARNINGS.—5 mos., (1908. Gross, $951,953: net, $317,572
July 1 to Nov. 30. 11907 Gross, 1,060,395; net, 319,008
ANNUAL REPORT.—Report for 1907-08 in V. 87, p. 1155; Results of

Evansville & Indianapolis are included.

Year ending June 30

—

1907-08.
Operating revenue $2,204,069

764,691
991,161
592.048
64,167

159,495
87,211

1906-07.
$2,277,637

816,446
1,061,306
596,085
64,167

159,495

Inc. ( +) or
Dec. (—).
—$73,568
—51,755
—70,145
—4,037

+ 87,211

$88,239 $241,559 —$153,320
C. W. Hlllard: Sec. and Treas., Gilbert

Operating Income after taxes.
Total net Income
Interest and rentals
Dividend on preferred (5%)
Dividend on common (4%)
Depleted freight equipment, &c.

Balance, surplus
Pres., H. I. Miller; Vlce-Pres..

S. Wright.— (V. 87, p. 1155.)

FALL BROOK RAILWAY.

—

(See Map N. Y. Central Lines.)—Owns
Corning, N. Y., to Antrim, Pa., 52 miles: branch to Ulysses, Pa., 40 miles.

LEASE.—The railroad and Its rolling stock was leased to N. Y. Central
& H. R. RR. for 999 years from May 1 1899 for $175,000 yearly, payable
quarterly In gold, beginning Aug. 1 1899; also taxes and repairs, the leases
of the Syracuse Geneva & Corning Ry. and Pine Creek RR., formerly held,
being canceled and new leases made to N. Y. Central, which also assumed the
guaranty of the $3,500,000 Pine Creek bonds. The lease does not include
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Florida Central—First mtge $200,000 gold (see text).
Florida Central & Peninsular—See Seaboard Air Line
Florida West Shore—1st M $2,000,000 gold guar p & 1

Fonda Johnstown & Qloversville—Cons M $500,000.

c

First consol refunding mtge $700,000 gold N.c*
General refund mtge $1,500,000 (V 71 p 34).. N.c*
Johnstown G & Klngsboro first mortgage assumed
Cayadutta Elec 1st M guarp & 1 by F J & G gold.-N

First eons gen ref M $7,000,000 g red 120 .N.c*&r
Ft D Des M & Sa—lstM$3,500,000 g red 105(text)OB
Refunding mtge $6,500,000 gold red par (text).. AB

Fort Smith & Western— 1st M $7,500,000 gold-.Me.c*
Fort Wayne & Jackson—Preferred stock 5 H % rental
Ft Worth & Denver City—Pref stock "stamp certs" 4s

First mortgage gold $18,000 per mile Me.c*
Equip trust certs guar due $39,000 s-a redeem 101._
do do Series B due s-a redeemable 101 G

Fort Worth & Rio Grande—See St Louis & San Fran
Gainesville & Gulf—See Tampa & Jacksonville
aainesville Midland— First M $1,000,000 g red at 110
alveston Harrisb & San Antonio—1st M g land gr.c*
Western Division first mortgage gold c*
Galv Hous & Nor first mtge (owned by South Pac).
N Y Tex & Mex 1st M gold $ or £ guar by So P.F.c*

do do do not guaranteed
Galveston Houston & Hend of 1882— First M-.Me.c*
Galveston Terminal—1st M $5,000,000 auth gu (text)
Genesee & Wyoming RR— First M gold $500,000 ... K
Georgia & Alabama—Georgia Carolina & Northern

—

Georgia Coast & Piedmont— First M g $1,000,000. Mo
Consolidated mortgage $3,500,000 gold

Georgia & Fla—Mlllen & South 1st M $800,000 g...K
Georgia & Florida mortgage $12,000,000 gold c*

Georgia Florida & Alabama— First mortgage g.. Mac*
Georgia Midland Ry— First M gold $1 ,650,000 lnt guar
Georgia Pacific—See Southern Ry
Georgia Railroad & Banking Co—Stock
Bonds refunding not mortgage currency c*
Bonds not rnortgage cur c*&r

Miles] Date
of of
Road Bonds

47 1907
Ry

60 1904
26 1881
26 1897
26 1900
4 1893

14 1892
75 1902

163 1907
163 1907

1904
98

455 1881
1906
1907

Cisco

74 1905
256 •71-80
671 1881
56 1900
91 1882
91 1882
50 1883

1908
16 1899

See Se aboard
85 1906

1907
53 1905

227 1907
Text 1904

98 1896

307
1897
1880

Size, or
Par
Value

10.000

1,000
100 &c
1,000
1.000
1,000
1,000
1,000
1,000

100 &c
1,000
100
100

1,000

1,000

1,000
1,000
1.000

£ or $
£ or $
1,000

1,000
Air Line

1,000

1.000
500 &c
1.000
1.000

100
1,000
1 oon

Amount
Outstanding

200,000

712,000
200,000
500,000
800,000
50,000

350,000
4,687,000
2,200,000
2,800,000
6,000,000
2,291,416
2,539,992
8,171,000
429,000
320.000

661 ,000
4,756,000

13,418,000
800,000

1,465,000
53,000

2,000,000
1,006,000
500,000

Ry
590,000

See text
212,000
See text

1.732,000
1,650.000

4,200,000
1.000.000
See text

INTEREST OR DIVIDENDS
Rate
%
6g

5g
6
4H g
4 g
6
6

4H g
5g
5 g
4 g

In 1908
6 g
5
5

5 g
5 g
5g
5 g
5g
3g

11 In '08
5
6

When
Payable

11 4 N

&
&
&
&
&
&

M &
J &
A & O
A & O
M & S
See text
J & D
J & D
A & O

M &
F &
M &
J &
A &
A &
A &

A & O

M &
J &
A &

0—

J

J & J
.T & .T

Where Payable, and by
Whom

Bonds—Princi-
pal, When Dut.
Stocks—Last

Dividend.

Bank of Thomasvllle Ga Nov 1 1910-14

See text
Imp & Trad Nat Bk NY
New York Tirust Co N Y

do do
Metropolitan Tr Co N Y
Farmers L & Tr Co N Y
New York Trust Co N Y
Old Colony Tr Co, Boston
American Trust Co Bost
New York
Farmers L & Tr Co N Y
Morton Trust Co N Y
Mercantile Trust Co N Y

Jan
Apr
Apr

Guaranty Trust Co N Y

Savannah Ga
So Pac Co N Y; & Boston
So Pac Co 120 Bway N Y

do do
So Pac Co N Y; & Lond

do do
Mercantile Trust Co N Y

Knickerbocker Tr Co N Y

Mackay & Co New York Mch 1 1946
1957
Apr 1 1955
Nov 1 1957
July 1 1954
Apr 1 1946

Hanover Nat Bank N Y
International Tr Co., Md
Manhattan Trust Co N Y
J P Morgan & Co N Y

Jan 1 1934
Apr 1 1921
July 1 1947
July 1 1950
July 1 1913
Oct 1 1922
Nov 1 1952

1 1932
1 1937
1 1954

Sept 1 1908 2»A
FeD21 1908 4%
Dec 1 1921
June 09-June 14
Apr '09-Apr '17

Nov 1 1935
Feb 1 1910

1 1931
1 1930
1 1912
1 1912
1 1913
1 1938
1 1929

May
Jan
Apr
Apr
Anr
Mch
Apr

Augusta Ga
New York or Augusta

do do

Llan 15 1909 2Ji
Wan 1 1922
(jan 1 1910

the coal properties of Fall Brook Coal Co. Prior to the lease, dividends had
been paid quarterly since 1891 at the rate of 7% per annum on preferred
and 6% on common: since the lease 7% on preferred and 2)4% on com-
mon.— (V. 68, p. 379. 573, 773. 872.)

FITCHBURG RR.—System extends from Boston, Mass., to Troy and
Rotterdam, N. Y., 251 miles: branches to Worcester, Bellows Falls, &c.
207 m.; 458 m. In all, of which 59 m. (Fltchburg to Greenfield) leased from
Vermont & Mass. and 5 m. from other cos.: second track 199 m. In Feb.
1908 purchase of Conway (Mass.) Street Ry. was completed. V. 84, p. 1366.

LEASE.—Leased for 99 years from July 1 1900 to Boston & Maine for 5%
on pref. and 1 % on com. stock, payable quarterly (Jan. 1, &c.) , organiza-
tion expenses, Interest on bonds, taxes, expenses of maintenance, &c. The
Boston & Maine holds $5,454,550 of the $7,000,000 com. stock, purchased
with proceeds of Its 3% bonds at 90, the remainder being In the treasury.
V. 70, p. 76, 125. 176, 583, 1291; V. 71, p. 29, 543: V. 72, p. 532.

BONDS.—Debentures described In V. 60, p. 967. V. 84, p. 158, 270.
In March 1908 $2,400,000 bonds were sold to refund the $2,000,000 bonds

due May 1 Ui08 and to double-track road between Troy and Johnsonvllle,
N. Y., and for other Improvements. V. 86, p. 668, 794. 1042. Stock-
holders on Sept. 16 1908 authorized $500,000 bonds to refund the $500,000
notes maturing Jan. 15 1909 and to Increase the preferred stock by $700,000,
(of which la Jan. 1»6» It was applied to Issue $650,000) to provide for Impts.
and the pursnas* af the Conway Electric St. Ry. V. 87, p. 812; V. 88.
p. 10».— <Y. $7. y. 8T8; Y. 88, p. 100.)

FITZGERALD OCILLA & BROXTON RR.—Owns Broxton to Ocll'a,
Qa., 26 mllei, with branch to Fitzgerald. 5 m.; leases Ocllla to Irwlnvllle,
10 ».: total, 40 db Successor May 1907 to the Broxton Hazlehurst &
Savannah. V. 84, p. 1551. Stock. $300,000. all outstanding; par, $100.
Of th« bonds ($$00,i00 authorized) , Title Guarantee & Trust Co. of Atlanta,
trusts*. $150,000 are reserved for extensions and Improvements. V. 85, p.
498. Pres. and Gen. Mgr., H. C. McFadden; Sec. and Treas.. C. B
Gwyn.— (V. »5. p. 468.)

FLORIDA CENTRAL RR.—Owns Thomasvllle. Ga.. south through
Umber lands to Delph, Fla., 47 miles; completed April 1908. Projected
to run eventually to the Gulf of Mexico, a total of 65 miles. Controlled by
J. L. Phillips Oo. Stock. $50,000; par. $100. Bonds mature $40,000
yearly; Bank of Thomasvllle. trustee. V. 85. p. 1339. Pres., J. L. Phll-
ps; Y.-P., J. S. Gordon: Treas.. Charles Philips. Jr.— (V. 85, p. 1339.)

FLORIDA EAST COAST RY.—Operates from Jacksonville, Fla., via St.
Augustine to Knight's Key, 446 m.; branches to Palatka. San Mateo, &c.
17 m.; Atlantic & Western, Blue Springs to New Smyrna. Fla.. 28 m.; Tltus-
vllle branch, 48 m.; Jacksonville to Mayport, 25 m.; total, 564 m. V. 69. p.
591. System owned by Henry M. Flagler. Extension from Miami to
Key West (90 miles from Havana. Cuba), about 156 m., (whence ferry
boats to operate ts Havana), Is under construction; opened to Knight's
Key, 84 miles; remainder to be completed In 1909. V. 81, p. 211; V. 85,
P. 921; V. 86. p. 228; V. 87, p. 1478.
June 30 19U5, stock, $1,000,000; $7,259,000 1st mtge. bonds Issued. In

Oct. 1902 filed a 2d mtge. to Colonial Tr. Co. of New York (now Trust Co.
of America) as trustee, to secure $8,741,000 30-yr. 5% bonds. V. 75, p. 906.
The $5,080,000 3-year 6% coupon notes dated Aug. 1 1907. of which $.'!.-

500,000 mature Aug. 1 1910 and $1,580,000 Aug. 15 1910 (denomination
$10,000 each) are guaranteed, prln. and Interest, by H. M. Flagler and
secured by pledge of $7,258,000 first mtge. bonds; U. S. Mtge. & Trust Co.
of N. Y. is mortgage trustee. V. 85. p. 220; V.86, p. 228. For year 1908-
07. gross earns.. $2 956.283: net. $704 .485. agst. $703,506 In 1905-06: other
Income, $2,096; akarges, $931.988.— (V. 86, p. 52, 228; V. 87, p. 1478.)

FLORIDA WEST SHORE RY.—Turkey Creek. Fla.. on Seaboard Air
Line, to Sarasota on the Gulf of Mexico, 56 miles. Including 4 m. of track-
age, with branches, 8 m.; total, 64 m. Stock authorized. $1,000,000. of
which $500,000 outstanding, practically all owned by Seaboard Air Line;
par of shares, $100. Under contract of 1903 the Seaboard Air Line Is a
preferred connection and guarantees the outstanding bonds: V. 80, p. 1 178;
V. 77, n. 695. Receivers were In .Tin. 1908 appointed for Seaboard Mr
Line, who paid the Jan. coupons In Mch. 1908; also the Julv 1908 and Jan.
1909 coupons. V. 86, p. 53. For year ending June 30 1907, gross, $134 ,-

677; net, $29,403; tatal deductions, $54,256; balance, deficit, $24,853.

—

(V. 80, p. 1478.)

FONDA JOHNSTOWN & GLOVERSVILLE RR.—Owns Fonda to
Northvllle (steam), 26.2 miles; Gloversvllle to Schenectady (electric). 82.3
m.; Gloversvllle to Fonda (electric), 9.34 m.; Amsterdam to Hagaman
(electric), 3.6 m.; Belt line In Gloversvllle (electric), 3.9 m.; second track
(electric), 21.2 miles. Operates under lease branch line Broadalbln Jet.
to Broadalbln, 6.2 m. (steam); also local line Gloversvllle to Johnstown
(electric). 4.23 m.; sidings and turnouts, 11.7 m.; total, 97.47 miles of road
(118.67 miles of Urack) , of which 96.87 on private right of way and 21.8
miles on street and highways. Stock, $2,500,000; par, $100.
Owns entire $105,000 stock of Coal Co. of Fulton Co. and stock of Edison

Electric Light <t Power Co. (V. 71 . p. 1167.) V. 78, p. 20. Also a two-
thirds Interest In stock and bonds of Adirondack Lakes Traction Co., 4 miles.

BONDS.—Of the consol. 4Hsof 1902 ($7,000,000 authorized)
, $1,850,000

Is reserved to retire prior liens. V. 76, p. 265. Guarantees $30,000 Glov-
erffrllle & Broadalbln 5s and $50,000 Johnstown Gloversvllle & Klngsboro
Horse RR. 6s and $50,000 8% stock.

LATEST EARKINGS.— (1908 ...Gross, $397,381; net, $224,831
6 mas., July 1 to Dee. S1.U907 Gross, $438,680; net, 236,290
REPORT.—For year ending June 30 1908, gross, $777,475: net, $381,110;

•the* Inc., $17,924; charges, $370,837; bal., sur., $27,597.— (V. 86, p. 420.)

FORT DODGE DES MOINES & SOUTHERN RR.—Owns or controls
road from Des Moines, la., to Fort Dodge and extensions to Rockwell City
and Newton, with 7-mlle branch to Ames and local lines In Fort Dodge and
Ames, all equipped for steam service, and the main line between Des Moines
an* Fort Dodge, with branch to Ames, a total of 90 miles, also with eleel rlc
»ow»r for high srtaad passenger service. Of this. Newton to Rookwell City

102 miles, was the Newton & Northwestern RR. See V. 85, p. 98, 1209;
V. 87. p. 1420; V. 88, p. 101.

STOCK.—Common stock, authorized, $5,500,000; outstanding, $2,000,-
000; pref. 5% non-cumulative, $1,200,000; all Issued.

BONDS.—The first 5s of 1907 ($3,500,000 authorized) are outstanding
at present at $14,000 per mile and the refunding 5s, of which $3,500,000 ar«
reserved to take up the first 5s at $17,000 per mile. Mortgages cover 3,218
acres coa! lands. V. 85, p. 98; V. 87, p. 1420.

Pres., Henry Lorlng; V.-P. and Treas., F. A. Farrar; Sec, Laurenca
H. Parkhurst.— (V. 85, p. 98, 160, 1209; V. 87, p. 1420.)

FORT SMITH & WESTERN RR.—Operates Fort Smith. Ark., to Guth-
rie. O. T., 216 miles, of which Coal Creek, I. T.. to Guthrie. 196 m.. Is

owned and Ft. Smith to Coal Creek, 20 m., Is Kansas City Southern track-
age, to be replaced by company's own road. Coal properties are developed
at McCurtaln, I. T., 40 m. west of Fort Smith, producing an average of
30,000 tons per month. In July 1906 acquired 51% of the capital stock of
the St. Louis El Reno & Western Ry.. Guthrie to El Reno, O. T., 42 miles.
The latter Is operated Independently.

Stock, $5,000,000, all outstanding: par $100. Of the 4s of 1904 ($7,500.-
000 auth.), $5,833,000 were Issued In exchange for $5,000,000 old 5s.
$400,000 are reserved to replace the 20 miles of trackage mentioned above,
$400,000 for equipment and the balance for other purposes. In July 1903
filed an agreement for the purchase of equipment costing $438,000. V. 77,
p. 88. For year ending June 30 1907, gross. $684,337; oper. expenses, taxes
and fixed charges. $694,001; bal., def., $9,664. In 1905-06, gross, $520,312.
Pres and Treas., A. C. Dustln. Cleveland, O.— (Y. 83, p. 213, 271.)

FORT WAYNE & JACKSON RR.—Owns Jackson. Mich., to Fort Wayne,
(nd., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Michi-
gan Southern at a rental of $126,027, equal to 5H% on the pref. stock (see
V. 56, p. 812) , and after 1887 any net earnings over 8% on pref. stock to be
paid on com., but not exceeding 2% a year. Com. stock, $436,132.

FORT WORTH & DENVER CITY R\.— (See Map Col. So.)—Ft. Worth.
Tex., to Texllne. 454 miles. Owns securities of Ft. W. & Den. Term. Ry.
STOCK. &c.—Colorado & Southern Ry. owns all but $88,822 of tn*

$6,835,008 com. Issued and all of the stamped stock, and In 1905 Includes!
road In Its financial plan. Pref. stock "stamped," V. 63, p. 1063.

DIVIDENDS.—On pref., 2% '98; '99. 2%; 1902. 2%; April 1903, 1904.
1906, 1907 and 1908, 4% each from surplus earns, of previous years.

BONDS.—Finances readjusted In 1896. Plan V. 63, p. 75. Abstract
of mortgage, V. 45, p. 440. Equipment trust certificates of 1906, V. 82,
p. 1101: of 1907. V. 84. p. 508. "Pullman" equipment leases. Including
Interest. June 30 1908. $840,405.
The Fort Worth & Denver Terminal Ry. authorized an Issue of $2,500,000,

30-year 6": bonds dated Dec. 1 1907 (Mercantile Trust Co., N. Y., trustee)
subject to call at 105, of which $728,000 have been Issued, $300,000 being
sold and $428,000 held by Ft. W. & Den. City Ry. Y. 86, p. 52, 1100, 1589;
V. 87, p. 949.

ANNUAL REPORT.—Report for 1904-05 was In V 81. p. 1372. Earn-
ings now Included In those of the Col. & So. system.

Years end. June 30— 1905. 1904.
Gross earnings $2,526,496 $2,496,617
Net over taxes 502,600 677,331
Other Income ... 14,359 11,248

1903. 1902.
$2,404,587 $2,262,123

464,986 561,373
17,534

Pres., Frank Trumbull. Denver, Col.— (V. 82. p. 1156; V. 84. p. 508.)

GAINESVILLE MIDLAND RY.—See page 172.

GALVESTON HARRISBURG & SAN ANTONIO RY.— (See Map South.
Pacific.)—Owns Galveston, via Houston, Tex., to east bank of Rio Grande
River, 833 miles; Beevllle to Rosenberg, 147 miles; San Antonio to Port
Lavaca, 136 miles; Magers to West Shore, Galveston Bay, 46 miles; Port
Lavaca, Stockdale to Cuero, 46 miles, completed July 1906; branches, 178
miles: trackage, 3 m.; total, 1,343 miles. Southern Pacific Co. owns $27,-
056,600 of the $27,084,372 stock (par. $100). A consolidation In 1905 with
the New York Texas & Mexican, Gulf Western Texas & Pacific, San An-
tonio & Gulf, Galveston Houston & Northern and Gonzales Branch RR.
V. 79, p. 2642; V. 80, p. 1424; V. 81, p. 211. 668. 1242; V. 83, p. 1528.
Stock Is to be Increased and new mortgage made; not arranged In June 1908.

BONDS.—First mtge. has a sinking fund of 1%, but It Is optional with
holders to surrender their bonds If drawn. Western DIv. 2ds ($6,354,000)
by agreement are treated as Income bonds; V. 58, p. 719; V. 84, p. 803.
Equipment bonds, $1,558,000 6s, owned by So. Pac. V. 76. p. 1300;
V. 77, p. 2160. Southern Pac. Co. proprietary companies and sinking funds
of latter also own $842,000 Matagorda Dlv. 1st M. 6s of the old New York
Tex. <fc Mex. Ry., $2,224,000 Gulf West Tex. & Pac. 1st mtge. 5s, $800,009
Galv. Houst. & Nor. 1st mtge. 5s and $1 ,110,000 out of a total of $6,354,008
West. Dlv. M. & P. Ext. 2d mtge. 6s; $1,000,000 G. H. & S. A. East. Dlv.
2d 6s (extended), due June 1 1935, are also owned by So. Pac. or sinking
funds of proprietary cos.

EARNINGS.—For year ending June 30 1968: Grass, $10,690,781; net,
tncl. other income, $2,255,835; charges, $2,972,071; aal.. def., $716,236.

—

(V. 81, p. 668, 1242; V. 84, p. 803; V. 86. p. 1348.)

GALVESTON HOUSTON & HENDERSON RR. OF 1882.—Owns fro*
Galveston, Tex., to Houston, Tex., 50 miles.

ORGANIZATION.—TheM. K. & T. and International & Great Northern
have had trackage rights since Dec. 1895 under a contract providing for pay-
ment to mtge. trustee of $100,000 yearly to meet Interest on G. H. A H.
bonds and an additional rental of $24,000 per annum for dividends or other
purposes—see V. 61, p. 1064; V. 63, p. 697. M. K. & T. owns 4,099 shares
of G. H. & H. stock—see V. 61, p. 1013.

Stock, $1,000,000: par, $100. Dividends paid In May 1904 to 1906, 4%
yearly. For year ending Dec. 31 1906, gross, Including $124,000 tor
trackage as above, $442,460: net, $182,786; other Income, $2,615; Interest,
$100,000; dlvs., 4%. $40,000; real estate and Improvements. $9,549
bal., sur., $35,852.- (V. 65, p. 1114.)
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QeorRR&Bank.Co— (CotO— Bonds not m $200,000 5s

Bonds not mortgage cur c*
Georgia Southern & Florida—First pref stock redeem

Second preferred $1,084,000 5%
First mortgage gold $4,000.000 MeBa.c*
First consol mortgage $10,000,000 gold N.c*&r
Equipment trusts Ser A and B $30,000 due seml-anD

Gettysburg & Harrisburg—South Mt first mortgage..
Gettysburg & Harrisburg first mortgage old Issue..

Consolidated mortgage $565,000 gold (see text)..
Gila Valley Globe & Northern—1st M gold (text) ..Mo
Glenville & Kanawha—First mtge $600,000 gold. .IB
Goshen & Deckertown—1st & 2d M ($60,000 are 2ds)
Gouverneur & Oswegatchie— 1st M gold gu p & l.Lln.c
Grand Rapids Belding & Saginaw—1st M (text) gold
Grand Rapids & Indiana Ry—Stock $6,000.000

First M mostly land grant gold extended In 1899. c*

First M extended gold guaranteed by Penn RR-.c*
Second mortgage $5,000,000 gold c*

Grand Rapids & Northw—1st M $5,000,000 gold..GP
Grand Trunk Pac—First M £ guar Can Gov (text) .c&r

Prairie Section M (Ser A) £2,100,0001guar p and I

Mountain Sec M (Ser B) £2,050,000 ^ by Grand
Lake Superior DIv 1st M $1.550,000 J Trunk
Debenture stock $25,000,000 red at 105 after 1936

Grand Trunk Ry—Consolidated stock £23,318,309...
4% guaranteed stock non-cumulative £10,000,000.
Flrst preference 5% stock £3,420,000
Second preference stock £2.530,000
Third preference 4% stock £7.168,055 1

Debenture stock £4.270,575
I

Consolidated debenture stock (collateral trust) cum ^

Second equip mtge (subject to first mtg In trust). cj
Great Western perpetual debenture stock c
Northern Ry third preference A & B bonds cl

Debenture stock 4% perpetual £425,850 J

Midland of Canada cons 1st M £3.164.700 c
New England Elev 1st M g gu due $10,000 yearly..
Montreal Warehousing 1st M $1,000,000 gold guar.

Miles Date
of of

Road Bonds

'82-87
Text

-- -

1907
285 1895
392 1902

'02 06
__ 1877

1882
35 1891

125 1894
30 1907
12 88-89
13 1892
28 1899

335 1891
335 1891
387 1896

1908
1,755 1905
916 1905
839 1905
188 1905

1882
1884
73-74

... 73-74

3,512 11874
H874
J1869

836H Var
490% 11868

11884
455 1882

1901
1906

Size, or
Par
Value

$1,000
1,000
100
100

1,000
1,000
1,000
1.000
1,000
1,000
1,000
1,000

500 &c
1,000
1,000
100
,000
,000
,000

1,000
£100 &c
£100 &c
£100 &c
£100 &c

£100
£100
£100
£100
£100
£100
£100
£100
£100

£100
1.000

$ or £

Amount
Outstanding

$500,000
1,000,000
684,000

1,084,000
3,838,000
2,000,000
296,000
100,000
250,000
215,000

1,506,000
See text

246,500
300,000
260,000

5,791,700
920,000

4,455,000
4,500.000
See text
£3,200,000
£2,100.000
£1,354,000
£1,550.000
£2.000,000
£22,475,985
£9,836,428
£3,420,000
£2,530,000
£7.168,055
£4,270,375
£15,234,272

£373,000
£2,723,080

£14,600
£347,990

£1,016,500
330,000

1.000.000

INTEREST OR DIVIDENDS

Rate
%

5 & 6
4

In 1908
In 1908
5g
4 g
4^
5
6
5
5g
5g
6
5g
5 g

In 1908
3^ g
4M g
4 g
5 g

$ or £
4
4
4
4

When
Payable

&, J
& J
& N

M & N
J & J

& J
& S
&. O
& o
& o

J
u
A
A
A
M & N
A & O
Various
J & D
M & S
A & O

& J
&
&
&
&

4 in 1908
5 for '07

5 for '07
See text

5
4
6
5
6
4
5
an g
4

J
o
A
J

& O
& o
& o

M & S

A & O
A & O
A & O
Yearly
J & J 14
Q—

J

J & J
& A
& O
& A
& J
& J
& O

Where Payable, and by
Whom

ponds—Princi-
pal, When Due.
Stocks—Last
Dividend

New York or Augusta
Am Exch Nat Bk, N Y
M T & D Co Bait; & N Y

do do
do do
do do

Blair & Co New York
Reading Terminal

do do
do do

So Pac Co 120 Bway N Y
Internat Trust Co Boston
N Bk Or Co Goshen N Y
Grand Cent Station N Y
Internat Trust Co Boston
Office Grand Rap, Mich
Wlnslow, Lanier&Co N Y

do do
Philadelphia Pa
Philadelphia & ChlcagofF
Bank of Mont, Lon & NY
ICo's Office London orl
( Bank of Montreal
j New York
9 N Broad St London E

Check from Co's Office
do do
do do
do do

1 1

I

I I

^lyn. Mills, Currle fie)

Co, London

Montreal or London

Jan 1 1922
Jan 1 1947
Nov 2 1908 2

H

Nov 2 1908 2H
"uly 1 1945
ulv 1 1952
Mch 09-Sep '12

1 1898
1 1912
1 1926
1 1924
11937
1929

June 1 1942
Mch 1 1924
Oct 26 1908 1H
~uly 1 1941
[uly 1 1941
3ct 1 1936

1 1958
1 1962
1 1955
1 1955
1 1955

CtPerpetual
None ever paid
Oct 23 1908 2%
Apr 24'08 2Vi
Apr24'08 2^
Apr 24'08 3%
Irredeemable
Irredeemable
July 1 1919
Irredeemable
Irredeemable
Irredeemable
Jan 1 1912
July 1909-1941
Apr 1 1936

Phlla Apr
3ct
3ct
Nov
Apr
1928-

eb
Jan
Apr

} Apr
J Apr

GALVESTON TERMINAL RY.—To build terminals at Galveston. Tex.,
to be used by Trinity & Brazos Valley Ry., which owns practically all the
stock. V. 87, p. 950. Owns alarge freight depot and warehouse an-i about
14 blocks along Galveston water-front. In Apr. 1908 27 miles of main line and
sidings were practically completed. Stock auth., $25,000. Of the 1st 6s
($5,000,000 auth. issue), $1,106,000, guar, jointly by the Ch. R. I. & P. and
Col. &So., were sold in Nov. '08. V. 86, p. 1100, 1589; V. 87, p. 1478. Pres.,
R. H. Baker; V.-P., John Sealy.— (V. 86, p. 1100, 1589; V. 87, p. 936.)

OENESEE & WYOMING RR.—Retsof, N. Y., to Pittsburgh & Lehigh
Jet., 11 miles; Retsof Jet. to GreigvIUe, 4 m.; branch, 2 m.; total, 16 miles.
Stock. $500,000; r>ar of shares. $100. Dividends from Oct. 1899 to 19<>2

Incl., 5% yearly; 1903, 8%; 1904. 8%; 1905 to Nov. 1908, 4% yearly (seml-
an.). Year 1907-08. gross, $103,912; net, $33,474; charges, $27,920.
Pres., E. L. Fuller, Scranton. Pa.; Treas., Mortimer B. Fuller; Sec, H. D.
Fuller, 2 Rector St., N. Y.— (V. 76, p. 1248.)

GEORGIA COAST & PIEDMONT RR.—Extends from Darlen to Collins,
Ga., 85 miles; completed In July 1906. Extension Darien to Brunswick.
Ga., 15 m., was proposed In Aug. 1907. Stock auth., $15,000 per m. The
consolidated 40-year 5s (limited to $3,500,000) are Issuable at $10,000 per
mile and $2,000 per mile additional for equipment when the property has
earned 50% in excess of Interest charges; $200,000 may be used to acquire
terminals, sufficient of the issue being also reserved to retire the 1st 5s.
V. 82, p. 804. In Oct. 1907 the company was authorized to Issue $2,570,000
consols for various purposes, Including $1,000,000 to retire the first 5s.
V. 85, p. 1143. Year ending June 30 1907. gross, $89,262; net, $31,003.
Pres., Donald Mackay.— (V. 82, p. 804; V. 85, p. 1143.)

GEORGIA FLORIDA* ALABAMA RY.—Owns Cuthbert. Ga., to Talla-
hassee, Fla., 107 m.; Tallahassee to Carrabelle, on the Gulf of Mexico, 51
m.; branch, Havana. Fla.. to Qulncy, 12 m.; total, 170 miles. Also oper-
ates steamer line from Carrabelle to Apnalachlcola. Fla. Stock, $350,000;
far, $100. Bonds, see table above. Loans and bills payable June 30
1908, $248,988. The stockholders on Nor. IS 1906 authorized $1,225,000
5% non-cum. pref. stock on 168 14 miles, then operated, with $8,000 per
mile for additional mileage; no new stock had been Issued to Oct. 1908.

For year ending June 30 1908, gross, $471,763; net. $39,571; Int. and
taxes, $97,^37; balance, deficit. $58,364. Pres., J. P. Williams; Sec. and
Treas., J. F. Dusenbury. Office, Savannah, Ga— (V. 83. p. 213.)

GEORGIA & FLORIDA RY.—Projected from Augusta, Ga.. to Madison,
Fla.. 40 miles from the Gulf of Mexico, with branches. Including one to
Savannah, of which 258 m. In operation, about 01 m. connecting lines
being under construction; total to be 347 m. A consolidation In Aug. 1907
of the Douglas Augusta & Gulf, Mlllen & Southwestern and other roads,
acquired by a syndicate organized by Mlddendorf , Williams & Co. and Inter-
nat. Tr. Co. of Maryland and John L. William' fie Sons of Richmond. Va
V. 82, p. 1211: V. 85, p. 345; V. 87. p. 480, 936, 1533. Had option on 45% of
stock of Savannah & Statesboro Ry.. 53 miles, lncl. 20 m. trackage. Capi-
talization to be: Common stock, $15,000, and non-cum. pref., $10,000
per mile. After 4% on pref., com. Is to be entitled to 4%, then pref. to
2% additional, then com. to all other earnings. Bonds to be limited to
$12,000,000 at $20,000 per mile, of which $5,000,000 underwritten In July
1907. V. 85, p. 221, 530. For year ending June 30 1908, gross, $305,611

;

net Income, $21,298; charges, $19,295; bal., sur., $2,003. Pres.. John
Skelton Williams; Sec, C. T. Williams: Treas., F. E. Noltlng; Gen. Mgr.,
J. M. Turner.— (V. 87, p. 480, 936, 1533.)

GEORGIA MIDLAND RY.—Owns road from Columbus to McDonough,
Ga., 98 miles. Leased from July 1 1896 for 99 years to the Southern Rail-
way Co. for $49,500 annual rental (being Interest on the 1st mtge. bonds,
&c.) and $2,500 for Columbus terminal property. Stock Is $1,000,000,
owned by Southern Ry. Co.— (V. 63, p. 361; V. 82, p. 751.)

GEORGIA RR. & BANKING CO.—Owns from Augusta, Ga., to Atlanta,
Ga., 171 m.; branches to Washington and Athens. 58 m.; Macon & Augusta
RR. (proprietary road) . Camak, Ga., to Macon, Ga., 74 m.; trackage, 4 m.;
total, 307 m. Owns 50% stock of Western Ry. of Ala. (the Central of Ga
Ry. owning the other half): also a 47% Interest In Atl. & West Point.
Lease.— In 1881 roads leased for 99 years to W. M. Wadley et al for the

Cent, of Ga. and the Lou. & Nash., at $600,000 per year, but in April 1899
the Loulsv. & Nash, was held to have acquired all rights under the lease;
Atlantic Coast Co. July 1899 acquired half Interest. V. 68, p. 722; V. 69.
p. 385. 591; V. 70. n. 125. Tax decisions. V. 85. r>. 160, 1339: V. 86, p. 981.
Car trusts, $138,994. There have been sold $1,000,000 40-year 4% deben-
ture bonds, the proceeds being held In trust to refund the 6s due Jan. 1
1910.—V. 87, p. 226, 285.

Dec 31 1892 the banking department was turned over to "Georgia
Railroad Bank." a majority ($198,200) of whose stock Is owned.
DIVID'DS.— 11881. 1882. 1883 to 1887. 1888. 1889 to Jan 1909.

Since 1880 %/ 9H 10J4 10 yearly 10M 11 yearly
EARNINGS (307 miles.)— 11908 Gross, $1,232,760; net, $220,694

July 1 to Nov. 30, 5 months J1907 Gross, 1,345,248; net. 262,725
Railroad earnings for year ending June 30 1908, gross, $2,923,277; net,

5385,609; other income, $55,496; rental to Ga. RR. & B. Co., $600,000;
Macon terminals, $40,000; other payments, $85,002; tax on West. RR.|of
Ala. stock, $335,000; bal., deficit, $585.978.— (V. 87, p. 226, 285.)

GEORGIA SOUTHERN & FLORIDA RY.— (See Map of Southern Ry.)—
Owns from Macon. Ga.. to Palatka, Fla., 285 miles; on Nov. 1 1902 pur-
chased Atl. V. & W. Ry., Valdosta. Ga.. to Jacksonville, Fla., 107 miles;
trackage Into Jacksonville, 3 m.: total, 395 miles. Also owns one-eighth
of stock of Jacksonville Terminal Co. V. 77, p. 626.
HISTORY.—A reorganization of the Georgia S. & F. Railroad, sold In

foreclosure April 2 1895. (Per plan In V. 60, p. 928; see also V. 59, p. 551.
Macon & Birmingham Ry., La Grange to Sofkee, Ga., 97 m.. Is owned by
same Interests, but operated Independently. V. 78, p. 702. In Octo-
ber 1903 the stock of the Hawklnsvllle & Florida Southern Ry.. Worth
to Hawklnsvllle, Ga., 44 m., was purchased. $310,000 1st mtge. 5% bonds
toeing guaranteed, orln. and Int. V. 79, p. 2585.

DIVIDENDS.—On 1st pref., '96, 4%; '97 to Nov 1908, 5% yearly. On
2d pref.. In '97, 2%; '98, 3%; '99. 3%; 1900 to May 1906, 4% yearly; Nov.
1906, 2H%; 1907, 5%; 1908, 5%. Common stock is $2,000,000.

BONDS.—First mtge. of 1895 (Abstract, V. 61. p. 429) provides that the
684,000 1st pref. stock shall be a lien second only to the bonds and coupons.
The 1st consol. 4s of 1902 are for the authorized amount of $10,000,000,

of which $4,684,000 are Issuable to retire the $4,000,000 5s and $684,000 1st
pref. stock, and $3,316,000 are reserved for future needs. V. 75. p. 980.

LATEST EARNINGS.— 11908 Gross, $774,547; net. $224,826
5 mos., July 1 to Nov. 30.J1907 Gross, 899,754; net, 144,578

REPORT.—Fiscal year ends June 30. Report for 1907-08 In V. 87, p.
1083, showed: Gross, $2,171,837; net, $385,599; other Inc., $12,551; int.
on bonds, <fec. $288,752; dlv. on stock, $88,400. In 1906-07, gross,
$2,273,345; net, $393,136. Pres., W. W. Flnley, N. Y.— (V. 87. p. 1083J

GETTYSBURG & HARRISBURG RY.—Carlisle to Gettysburg, Pa.. 31
m.; branch to Round Top, Pa., 3 m. The Reading Co. owns $545,300 of
the $600,000 capital stock; $535,000 deposited under Its gen. mtge. of 1896.
The consol. 5s of 1891 were guar, by Phlla. & Reading RR. (foreclosed).

GILA VALLEY GLOBE & NORTHERN RY.—Bowie, Ariz., to Globe.
125 miles. Stock, $2,000,000, of which Southern Pacific Co owns $1,997,-
000. V. 71, p. 1314. Par. $100. The bonds, limited to $15,000 per mile
($1,508,000 outstanding), are guaranteed, prln. and Int., by Southern
Pacific Co. V. 69, p. 27; guaranty In V. 68, p. 232.

DIVIDENDS.—1901,4%; 1902, Jan., 4%; In 1904-05,20%; 1906-07,6%.
REPORT.—In 1906-07, gross, $1,045,332; net. $393,630; Int. and sink,

fund, $77,767; dlvs.(6 %)$120 ,000; bal.. sur., $195,863.— (V. 79, p. 1460.)

GLENVILLE & KANAWHA RR.—To extend from Glenville to Weston:
W. Va.. 30 miles. Stock authorized $50,000; outstanding, $24,000; par.
$50. In 1907 made a mortgage to secure $600,000 bonds. President.
Lloyd Rinehart, Weston. W. Va.— (V. 84. p. 570.)

GOUVERNEUR & OSWEGATCHIE RR.—Owns from Gouverneur to
Edwards, N. Y., 13 miles. Stock, $350,000, all owned by N Y. Cent.

—

which guarantees the bonds. See V. 55, p. 810, and V. 56, p. 501.

GRAND RAPIDS BELDING & SAGINAW RR —Freeport to Belding.
Mich., 28 miles. Mtge. Is for $260,000 on 28 miles and $9,000 per mile for
new construction. Leased for 30 years from Jan. 1 1900 to Pere Marq. RR.
(which owns the capital stock), rental covering Interest.— (V. 70, p. 39.)

GRAND RAPIDS & INDIANA RY.— (See Maps of Pennsylvania RR.)—
Owns from Fort Wayne, Ind., to Mackinaw City, 367 m., branches, 59 m.;
total owned, 426 miles; operates the following roads, but has not assumed
the old company's leases thereof: Cln. Richmond & Ft. Wayne RR., 86 m.;
Traverse City RR. (nearly all the stock and all the Income bonds owned),
26 m.; Muskegon Grand Rapids & Indiana RR.. 37 m., Traverse City
Leelanau & Manlstlque RR.. Traverse City to Northport. Mich., 30 miles
(Incl. 6 m. trackage) , see V. 74, p. 777: V. 76, p. 811: V. 82, p. 988, 1098.

HISTORY.—Successor Aug. 1 1896 of Grand Rapids fie Indiana Railroad.
foreclosed under second mtge., per plan In V. 63, p 153.

STOCK.—Stock. $6,000,000, of which Pennsylvania Interests are sup-
posed to own all or nearly ail. Penn. Co. on Jan. 1 1908 owned $2,902,600.

DIVIDENDS.—1900 1%; 1901 2%; 1902 to Oct. 1908. 3% (yearly).

BONDS.—The 1st mtge. bonds extended at 4 y2 % are endorsed with the
guaranty of the Penn. RR. Co. to purchase the coupons as they mature, and
the bond Itself at maturity. See guar., V. 56, p. 649; V. 69, p. 1193. Of
the seconds, $888,000 were owned Jan. 1 1908 by Pennsylvania RR.
REPORT.—Report for 1907 was In V. 86, p. 975. In 1907 carried

3,260,228 tons of freight, of which 39% was lumber, &c, and 16% coal.
Year end. Dec. 31

—

1907. 1906. 1905. 1904.
Miles operated 426 424 424 415
Gross Income $4,149,694 $3,900,605 $3,605,649 $3,302,347
Net over exo. & taxes.. 801,299 782,094 698,839 621,859

Interest and other charges, $501,383; Improvements, $65,222: dividends
(3%), $173,730: balance, surplus, $60,964.— (V. 86, p. 918. 975.)

GRAND RAPIDS & NORTHWESTERN RR.—See page i73.

GRAND TRUNK PACIFIC RY.— (See Map.)—This new trans-conti-
nental railway across Canada has received the approval of the Canadian
Government and will be carried through with the joint financial support
of the Government and the Grand Trunk Ry. Co. of Canada. It will
consist of a main line of an estimated length of about 3,550 miles, from
Moncton, New Brunswick, to Prince Rupert, B. C, on the Pacific Ocean,
about 25 miles south of Port Simpson, B. C. with branch 199 miles, viz.:

1 . Leased Line, to be Built by Canadian Government— Miles
Eastern Dlv., Moncton, N. B., via Quebec to Winnipeg, about 1.800

(To be leased for 50 years to Grand Trunk Pac. Ry. Co.—for first

7 years at cost of operating only and for remaining 43 years at
3% on cost of construction) (but see V. 80. p. 997).

2. Western Division, to be Built and Owned by Company—
a. Prairie Section, Winnipeg to Rocky Mountains, about 916
6. Mountain Division, Rocky Mountains to Pacific Ocean, about.. 839

3. Lake Superior Branch, to be Built and Owned by Company—
Thunder Rav on Lake Sunerlor to junction with Eastern Division,

east of Winnipeg (completed in November 1 908 .) 199

Of the Prairie Section. Winnipeg to Edmonton, 793 miles, 666 miles was
opened Oct. 1908, and probably remainder of section, from Battle River
west to Wolf Creek. 250 miles, will be completed by Dec. 31 1909. On
Mountain section construction was begun in 1908 on 100 miles east from
Prince Rupert. From Lake Superior Jet. to Winnipeg, 24 5 miles, is under
construction, and contracts have been let on toher portions of the road to
be built by the Government. V. 84, p. 1052; V. 86, p. 794. 1100; V. 87,
p. 677, 873.

ORGANIZATION.—Incorporated bv Canadian Legislature In 1903 See
full statement In V. 80. p. 996: V. 81 . r>. 1315. As to Grand Trunk Pacific
Branch Lines Co., see V. 82, p. 333: V. 86. p. 1100; "Chroniele" Jan. 30 1909



60 RAILWAY STOCKS AND BONDS. [Vol. lxxxviii.



Jan., 1909.1 RAILWAY STOCKS AND BONDS. 61



62 RAILWAY STOCKS AND BONDS. [Vol. lxxxvui.



Jan., 190S.] RAILWAY STOCKS AND BONDS. (>$



64 RAILWAY STOCKS AND BONDS. [Vol. lxxxviii.

RAILROADS

For explanation of column headings, &c.
on first page of tables

see notes

Qrand Trunk Western—Northwest Grand Trunk 1st M
First M $15,000,000 Int guar gold $ (cur) & £ F
Second M Income gold $1,500,000 redeem (text) .Ta

Great Northern—Stock $210.000,000
St P M x M 2d (now 1st M) g (does not cover Ids) _c*
Dakota Extension first mortgage gold Ce.c*
Consol mtge forKnow 1st M on lands) gold-.Cef

$50,000,000-./
j

Montana Ext 1st M ($25,000 p m) gold Ce.c*&r
Pacific Extension M £6,000,000 gold Ce.c*&r

C B & Q col trM g (sub to call at 105) Sc&r
do do do registered

Minn Un Ry first mtge gold assumed Ce.c*
do do do do

Eof Minn No DivM $15,000,000 g assu red Me.c'&r
Mont Cent 1st M g ($6,000,000 are 6s)assum.Ce.c&r
Willmar & Sioux Falls 1st M g assum (end) ,Ce.c*&r
Minneap West M $1,000,000 g assum (V 60 p 835) _c*
Spokane Falls & North first mtge gold assum. Ma.c*

Qt North Ry of Can—See Canadian North Quebec Ry
Green Bay & Western RR—Stock (see text)

Debentures Class A Incomes text non-cum c*
Class B incomes after 5% on stock non-cum__c*

Greene RR (New York)—Stock
Greenwich & Johnsonville— 1st M $500,000 g.-S.c&r

Consol M $1,000,000 gold _.S
Guay & Q—Prior lien M $2,486,000, red 105

1st M $12,282,000 gold guar (text) Usm
Gulf Beaumont & K C—See Atchison Topeka & Santa

Gulf B & Gt Nor gold p & i guar end (text) ... AB.c
Gulf Line—First mortgage $325,000 gold
Gulf & Ship Island—Stock $6,000,000 authorized

First refund and term M gold sink fund..N.c*x&r*
Mortgage gold part due yearly red at 101 Mdc*

Hancock & Calumet—See Mineral Range RR
Hannibal & St Joseph—See Chicago Burlington & Qui

a $11,502,000 additional pledged for Pacific Extens
d Subject to call at 105 after April 1928. e $16,000

Miles
of

Road

66
326.5
326.5

III
1,221
2,655
2,655
2,655
420
818

3
3

299
260
433

2
132

21

Fe
77

307
307

ncy
Ion bo
old 5s

Date
of

Bonds

1880
1900
1900

1879
1880
1883
1883

1887
1890
1901
1901
1882
1882
1898
1887
1888
1891
1889

1896
1896

1904

1908
1899

1900
1907

1902
1908

nds
of 189

Size, or
Par
Value

500 &c
£100
500
100

1,000
1,000
1,000
1,000
1,000
1,000

£100 &c
$1,000&C
1,000 &c

1,000
1,000

1,000 &C
1,000 &C

1,000
1,000
1,000

100
1,000
1,000
100

1,000

1,000
1,000

1,000

100
1,000 &c

6 remain

Amount
Outstanding

$563,000
14,437,000
1,500,000

209,962,750
4,644,000
3,517,000

13,344,000
21,220.000

863,000
al0,185,000
b£4,000,000
\ 107613000
/

2,150,000
650,000

d9,700,000
10,000,000
3,625,000
500,000
229,000

2,500,000
600,000

7,000,000
200,000
500.000

See text
2,486,000
12,282,000

781,000
(?)

6,000,000
e4 ,984,000
1,000,000

outstanding

INTEREST OR DIVIDENDS
Rate
%
6
4 g

Up to4%
7 in 1908

6g
6g
6 g
4H g
4 g
4
4

I 4

1 4
6
5
4

5 &
5
5
6

g
g
g
S
e
s
g
6 g
g
s

5 Feb '08

5 Feb '08

y2 Feb'08
6
4 g
5 g
6
5

5g

See text
5g
6 g

When
Payable

J & J
J & J

July
Q—

F

A & O
M & N

& J
& J
& J
& D
& J
& JQ—

J

J & J
& J
& O
& J
& D
& J
& J

Feb
Feb
Feb

J & D
J & J

& J

J & J
M & S
Q—

J

J & J
A & O

b £2,000

Where Payable, and by
Whom

Nat Bk of Commerce N Y
Bank MontrealLon; &NY
4% paid 1907-1908
Office 32 Nassau St N Y
New York and London
32 Nassau St New York

do do
do do
do do
do do

N Y & Lond, Baring Bros
New York &c

do do
32 Nassau St New York

do do
32 Nassau NY;Lee,H,Bos
32 Nassau St New York

do do
N Y & Lon, Baring Bros
Chase National Bank NY
Office 40 Wall Street N Y

do do
do do

D L & W 90 West St
Standard Trust Co N Y

See text

5 Nassau Street New Yk

Buffalo N Y
Flsk & Robinson N Y
Metropolitan Tr Co N

000 additional held by G

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend

Jan 1

July 1

July 1

Feb 1

Oct 1

Nov 1

July 1

July 1

July 1

June 1

July 1

July 1

July 1

July 1

July 1

1928-1
July 1

June 1

July 1

July 1

1910
1950
1950
1909
1909
1910
1933
1933
1933
1937
1940
1921
1921
1922
1922
948
1937
1938
1911
1939

lJi

Feb 1 1908 5%
Feb 1 1908 5%
Feb 1 1908 K%
Decl9 1908 3%
Jan 1 1924

21 ye;.rs.
Jan 2 1932

July 1 1930
Sept 1937
July 1908 2%
Feb 1 1952
Apr 1909-1911

reat Northern

STOCK.—Authorized, $15,000,000 (par of shares. $100 each), of which
the $25,000,000 common Is owned by the Grand Trunk Ry.
BONDS.—On condition that the Grand Trunk Ry. Co. of Canada guar-

antee 2d mtge. bonds to provide the balance for the construction of the
Western Division of the line, the Canadian Government undertakes to guar-
antee 1st mtge. bonds bearing Interest at 3% for an amount up to 75% of
the cost of construction of that division, such amount (a) In the case of the
Prairie Section not to exceed $13,000 per mile, or £3,210,000 In all, and
(6) three-quarters of total cost per mile from the mountains to Pacific Coast,
called Mountain Section. (V. 80. p. 996, 1234. 1363; V. 81. p. 507, 613.)

Series "A" (Prairie Section) bonds, total Issue limited to £2,100,000, and
Series "B" (Mountain Section) bonds, not to exceed £2,050.000, are secured
by a 2d mtge. (National Trust Co., Toronto, trustee) on the railway,
equipment and tolls of the co., Including Its leasehold Interest In the Eastern
Division, but not branch lines exceeding 6 miles In length, ships, grants of
lands (other than for railway purposes) and the rolling stock of the East.Dlv.
•r of the above-mentioned branch lines of over 6 miles These bonds are
unconditionally guaranteed as to nrln. and Int. by endorsement on each by
the Grand Trunk Ry. Co. See form In V. 80, p. 996; also see V. 80, p.
$96; V. 86, p. 794.

Although the mortgage to secure the 3% bonds guaranteed by the Govern-
ment will rank before the mtge. to secure the bonds guaranteed by the Grand
Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 provides
In effect that In the event of default by the company for 5 years In pay-
ment of the Int. on the 3% bonds, the remedy of the Government shall be to
put In a manager with the concurrence of the company to operate the West-
ern Division and to collect and distribute net earnings part passu between
the holders of the bonds guar, by the Gov't and the holders of the bonds
guar, by the Grand Trunk Ry. Co. In the proportion of 75% of such earn-
ings to the holders of the Gov't bonds and 25% to the holders of the bonds
•f this division guar, by the Grand Trunk Ry. Co.
The mortgage deed to secure the series A and series B bonds provides that

eparate accounts shall be kept of the tolls, earnings. Incomes, rents and
profits of the Prairie Section and the Mountain Section, and that In the
event of the trustee exercising the right of entry or sale thereby given In case
of default by the co., the moneys arising from each particular section and
available for the purpose shall, subject to the payment of the working ex-
penditure of the section, be applied first In payment of any Interest or prin-
cipal due on the bonds Issued In respect of such section.
Lake Superior branch bonds, total Issue limited to £1,550,000, are se-

cured by a 1st mtge. on all the 188-mlle Lake Superior Dlv. and are guaran-
teed prln. and Int. by Grand Trunk Ry. Co. (V. 80. p. 996.)

In Jan. 1909 It was proposed to apply for authority to guarantee the
bonds, deoentures or other securities of Grand Trunk Pacific Branch Lines
Co. Issued in respect of the lines of the Alberta South Western Ry.
DEBENTURE STOCK.—In 1906. $25,000,000 debenture stock was au-

thoilzed. of which $15,000,000 (£3.000,000) Int. guar, by the Grand Trunk
Ry. under certain conditions (sec V. 84, p. 570), to be Issued as perpetual
deb.stU.; ofthls£l .000,000 sold In Feb. '07 and £1 ,000.000 additional Jan. '08.
V. 82, p. 568. 1102; V. 83, p. 155, 969; V. 84, p. 1050; V. 80. p. 285.

GENERAL FINANCES.—In Jan. 1909 It was proposed to apply for
authority to Issue further bonds or perpetual or terminable debenture
stock, or both.—V. 87, p. 1533.

OFFICERS.—Pres., Charles M. Hays, Montreal. Can.; Sec, Henry
Philips: Treas., Frank Scott.— (V. 87. p. 677, 873, 1533.)

GRAND TRUNK RY. OF CANADA.— (.See Map.)—Quebec. Can., via
Montreal to Chic, III ; also to Portland, Buffalo, Detroit. Toledo. &c.

SYSTEM PROPER. | REPORTED SEPARATELY.
Miles. | Majority stock owned. Miles.

Lines owned 2,951 | Central Vermont* 531
Leased—partly owned. IGrand Trunk Western* 336

Atlantic & St. Lawrence, Port- Entire stock owned.
land. Me., to Island Pond. Vt. 165 Detroit Grand Haven & Mil*.. 189

Buffalo & Lake Huron 164|Tol. Sag. & Muskegon i)6

CIncln. Sag. & Mackinaw 53 Jointly owned.
Other lines 202 | Detroit & Toledo Shore Line... 79

Total In earnings .3. 535 1 Total road 4,766
Car ferry. Grand Haven to Milwaukee. *See separate statement this Co.
As to Grand Trunk Pacific Ry . . see that company above. V. 79, p. 2587.
The company on Sept. 3!) 1905 began operating Canada Atlantic Ry. and

guar., prln. and Int., Its 4% bonds. Amalgamation with the Grand Trunk
Indefinitely postponed. V. 79. p. 967. 1331,1641, 2455. 2620; V. 85, p. 600.
STOCK. &c.—The authorized capital oil June 30 1908 was £46.436,364

stock (£45,434,051 Issued and £1,002,313 unissued; advances from the
Canadian Govt. In aid of construction amount to £3,111.500. Perpetual
consol. 4% deb. stock authorized by Act of 1882, and later Acts, has been
Issued from time to time to acquire securities of companies consolidated and
controlled, amounting June ^0 19 8 to £8.826.563, and hearing an annual
Interest of £456,140. V. 71, p. 84. Increase of authorized consol. deb.
stock was proposed In 1909. V. 87, p. 1533. In Feb. 1908 £1,000,000
guar, was sold. V. 82. p. 692; V. 86. p. 602, 1100.

In 1906 It was proposed to apply for authority to guarantee Toronto
Union Station Co. bonus. V. &z. p. 4.jj. Montreal Warehousing guaran-
teed bonds, V. 83, p. 37. Grand Trunk Pacific Town & Development Co.,
V. 86, p. 1042.

'99. '00.

4 4
5 5 5 5!
••'.', •-. 4 5 i

o o o i ;

No dividends were paid on pref. stock In Oct. 1908. V. 87, p. 414, 480.

t EARNINGS.—-5 mos..11908 .Gross, $13,870,984: net, $4,330,699
P July 1 to Nov. 30. /1907 Gross, 16.566.959: net. 4,476,693

For half-year ending June 30 1908 (partly estimated) , gross, £2,919,192;
net, £781.904, against £894,716 In 1907; net charges, £485.945; advances,
£115.464; dlv. (2%) on guar. -tock. £185 622; adding £6,753 on hand
Deo. 31 1907, leaves balance to carry forward June 30 1908. about £1.625.

r DIVIDENDS— For '98
Guaranteed 4% stock % 2
First preferred % 3
Second preferred %
Third preferred %

'01 *02. '03. '04. '05. '06. •07.
4

6
5
3

REPORT.—Statement for 1907 was in V. 86, p. 1095.
Years ending Dec. 31

—

1907. 1906.
Gross earnings. £7,144,506 £6,606,528
Transportation expenses 5,197,478 4,746,318

Net earnings
Total net Income

Rentals
Interest on bonds and deb. stock
Advances to controlled roads
Dividends on guaranteed stock

Do first preferred stock
Do second preferred stock.
Do third preferred stock

£1.947.028
£2,220,187

155 206
1,069,136

153.350
(4)336,770
(5)170,841
(5)126,420
(3)214,939

£1.860,210
£2,100,993

155,206
1,070,923

41,537
(4)312,411
(5)170,842
(5)126,420
(3)214,939

1905.
£6,018,001
4 269,153

£1,748,848
£1,951,232

155,206
1,071,144

11.070
(4)275,358
(5)170,842
(5)126,420
(2)143,293

Balance def. £6,477 sur. £8,714 def. £2.101

OFFICERS —Pres., Sir C. Rlvers^Wilson, London: 2d V.-P. and Gen.
Mgr.. Chas. M. Hays.— (V. 87. p. 480. 544. 373, 1300, 1478, 1533.)

GRAND TRUNK WESTERN RY.— (See Map Grand Trunk Ry.)—Owns
from Port Huron, Mich., to Chic. & West. Ind. RR., 330 m., and trackage
Chic. & West. Ind., 5 m.; total, 335 m. Stock, $6,000,000, all owned by
Gr. Trunk. Successor (V. 69, p. 954; V. 71. p. 28) of Chl.&Gr.Tr.foreclosed.

BONDS.— The Grand Trunk unconditionally guarantees the Interest on
the new 4s. Of the 4s. $563,000 are reserved for Northw. Gr. Trunk 6s.
The new Incomes arc subject to call at 85 and any Int. then due, within the
llrst 10 vears. Int. on Incomes. 1% paid on July coupons In 1902 to 1905,
lncl.: 4% In 1906 to 1908. V. 83, p. 687. Jointly with Toledo St. Louis
& Western guarantees Detroit & Toledo Shore Line bonds. V. 76, p. 653.
EARNINGS.—5 mos. ,11908 Gross, $2,370,959; net, $443,095

July 1 to Nov. 30. J1907 Gross, 2,867.828; net, 482,756
Year ending June 30 1908, Gross, $5,827,812; net, $1,195,118; other

Income, $539,089; charges, $1,670,262; 4 % on incomes, $60,000; surplus.
$3,944. (V. 83, p. 687.)

GREAT NORTHERN RY.— (See Maps.)—Operates a line from St. Paul
Minn., via Spokane, Wash., to Lowell, Wash., on the Pacific coast, with
coast line to Seattle, and numerous branches In Minnesota, Nebraska, North
and South Dakota, Montana, Washington, Manitoba and British Columbia,
aggregating, June 30 1908, 6.743 miles.

Lines owned in fee. Miles.
I

Lines owned in fee. Miles.
St. Paul., Minn., to Lowell, IDuluth, Minn., to Laramie, No.
Wash ..1,7901 Dak 325

Seattle to Vancouver 156 | St. Paul,Minn., to Grand Forks
Willmar, Minn., to Yankton, No. Dak 324

So. Dak 205|Varlous branches 3,129
Garretson, So. Dak., to Sioux I Leased 5

City, la., and O'Neill, Neb.. 208
| Trackage ... 50

Spokane, Wash., to Nelson, B.C 200
|

Pacific Jet., Mont., to Butte.. 3511 Total June 30 1908... 6,743
I
2d &c, tracks & sidings 1.804

During 1907-08 230 m. of extensions were completed and 205 m. under
construction. V. 85, p. 1275. As to Spokane Portland & Seattle Ry.,
471 m., including branch from Goldendale to Lyle, 42 miles, to be built
jointly with No. Pac, of which 230 m. operated Nov. 1908. V. 81, p. 1100;
V. 83. p. 1111: V. 85. p. 1273; V 86 p 1529.

In Dec. 1908 the Chic. Burl. & Qulncy acquired control of the Colorado
& Southern, aflordng d rect connection tor the Hill lines with the Gulf
of Mexico. V. 87. p. 1664.

ORGANIZATION.—The stockholders voted Oct. 10 1907 to acquire the
St. Paul Minn. & Man., Eastern Ht. of Minnesota, and other roads hereto-
fore controlled. V. 85. p. 600, 1209; V. 86, p. 168. 794.

LANDS.—Sales for year 1907-' 8 were 7,051 acres for $55,741 ana 58
town lots for $1,215. The net amount due on land contracts June 30 1908
was $431,251; lands unsold, 814,^70 acres, to be reduced about 660,000
acres by a final adjustment with rj. S.

STOCK.—In 1898 surrendered the right to Issue common stook, all stock
being "of a single class with uniform rights and privileges."

Stockholders in Jan. 19U7 subscrib ,0 I 1,000 new stock at par,
payable in Installments to April 1908. Proceeds will be used for additional
equipment, extensions, to acquire securities of subsidiary companies, &o
V. 83, p. 1469: V. 84 n. 749. H'l.V V 85 o. 1273: V 86, p. 794.
The Union Pacific System June 30 1908 owned $3,578,600 stock. V. 83;

p. 1332, 1322; V. 87, p. 1540, 1549. Suit to set aside ownership. V. 86.
p. 285.
DlVlD'DS. V92 to *96 (lncl.) '97. '98. »99. '00. '01. 1902 to Feb. 1909.

Gt. North./ 5% yearly 5^ 6** 7 7 7 \4 7% yearly, Q-F.
Also In 1898 50% In Seattle & Mont, stock, which was then exchanged

for 40% In Gt. Nor. pref. V. 66. p. 1044. 1188; V 74, p. 829. In May.
1901 J^% and In Nov. 1907 1 H% was paid from earnings of Lake Superior
Co. V. 85, p. 921, 1405. And In Dec. 1906, unit for unit, 1 .500,000 shares
of beneficial Interest In the Iron ore properties. See "General Finances."

BONDS.—St. P. Mln. <fc Man. consol. mtge. of 1883 Is for $50,000,000, of
which bonds are reserved to pay prior liens. It Is a first lien on the land
grant and on 670 m. of railway In Minn, and n second Men on the remaining
1,873 miles In Minn, and the Dakotas. In Deo. 1908 It was proposed to
Issue the $9,024,000 bonds remaining unissued as 4s in exchange for the
same amount of underlying bonds. V. 64, p. 518; V. 86, p. 229; V. 87,
p. 1533. Montana Ext. mortgage Is for $25,000,000 for extensions and for
second track. Abstract, V. 45, p. 342.

Pacific Extension mtge., £6,uoo.ouo, provides for bonds at £6,000 per
mile In Montana and £7,000 per mile west of Montana; £3,000,000 of this
Issue (of which £1,000,000 sold) were released upon payment of collateral
trust bonds Sept. 1 1898. V. 66, p. 1044, 1188; V. 80, p. 1111, 1174.
See abstract of mortgage V. 52. p. 82.

In 1904 the Gt. Northern and Nor. Pac. had acquired $107,612,600 of the
Chicago Burl. & Qulncy RR. $110,839,100 stock. In exchange for their
joint 20-year 4% gold bonds, secured by the deposit of the stock In trust,



Jan.. 1909. RAILWAY STOCKS AND BONDS. G,•>

MAP OF THE

GULP & SHIP ISLAND

RAILROAD

AND ITS CONNECTIONS.

y^yl/ouths of the

^Mississippi River



(j(i RAILWAY STOCKS AND BONDS. [Vol. lxxxviii.

RAILROADS.

For explanation of column headings, Ac, see notes
on first page of tables.

Harriman & Northeastern—First mortgage gold— Ce
Harrisburg Portsmouth Mt Joy & Lane—Stock 7% gu

First M (extended In 1883) gu p & 1 Pa RR...QP.r
Hartford & Connecticut Western—Stock

First mortgage extended in gold in 1903
Hawkinsv & Fl So—1st M $400,000 gold guar p & i

Henderson Bridge Co—See Louisville & Nashville RR
Hibernia Mine RR—Stock
Hocking Valley Ry—Stock common $11,000,000

Stock preferred non-cum (see text) subj to call at par
Columbus & Hocking Vallev first mtge gold c*
Col & Tol 1st M gold ext 1905 (V 81 p 211). ..S.c*
Ohio & West Va 1st M (Logan to Pomeroy) c*
First consolidated mortgage $20,000,000 gold Ce
Car trusts gold $80,000 s-a (V 75 p 741) ...S
Equip notes gold Ser A due $23,000 s-a Usm
do do Ser B due $48,000 s-a
do do Ser C due $37,000 s-a
do do Ser D due $20,000 s-a (V 85 p 600)
do do Ser E due $25,000 s-a
do do Ser I of 1908 due $25,000 s-a.S.xc*

Bonds of coal companies guaranteed. See Sunday
To be issued and assumed under consolidation plan

Stock authorized $13,750,000
General lien mortgage $30,000,000 gold
Kanawha & Michigan first mortgage Ce.c*

HoosacTunnel& Wilmingt—IstM $250,000 authg.OB
Hous Belt & Ter—1st M $5,000,000 g red 105 text.Ce
Hous E & W Texas— 1st M gu p & 1 by So Pac.Un.c

First mtge $3,000,000 gold not guaranteed
Houston & Texas C RR—State of Texas pr lien lst75m

First mtge land grant g red 110 int guar Ce.c*&r
Cons M land grant gold red at 110 int guar..F.c*&r
General mortgage gold interest guar end._Mp.c*&r
Waco & N W Div 1st M g $25,000 p m Ce.c*&r
Austin & Northwest 1st M gold gu p & 1 Mpx'&r
Ft Worth & New Orleans 1st M (Wax to Ft Worth)
C Tex & N W 1st M guar So Pac (Gar to Wax) F

Miles
of

Road.

20
53
53

124
124
44

76
118
85

346

Dal"
01

Bonds,

Creek

164
25

191
191
75

453
453
453
58

103
41
12

1895

1853

1883
1902

1867
1875
1880
1899
1902
1907
1907
1907
1007
1907
1908

Co und

1906
1890
1892
1907
1893
1893
1870
1890
1890
1890
1900
1891
1895
1881

Size, or
Par

Value.
Amount

Outstanding

$100 &c
50

500 &c
100

1,000
1,000

100
100
100

500 &c
1,000
1,000

1,000 &c
1,000
1,000
1,000
1,000
1,000
1,000
1,000

er "Indu

100

1,000
1,000
1,000
1,000
1,000

1.000
1,000
1,000
1,000
1.000
1,000
1,000

$300,000
1,182,550
700,000

2,965,500
700,000
325,000

200
11,000
15,000
1,401
2,441
1.584

14,486
560
368
768
629
140
425
4)0

strials"

,000
,000
,000
,000
,000
,000
,000
,000
,000
.000
.000
,000
,000
,000

13,750,000
17,000,000
2,469,000
242.000

See text
2,199,000
801,000

See text
2.755,000
855,000

4.275.000
1,105.000
1,920,000
709,000
180,000

INTEREST OR DIVIDENDS.

Rate
%
6g

TA in '08
4
2

4H
5g

J & J
J & J
J & J
F & A 31
J & J
A & O

6
in 19.'!8

in 1908
4 g
4 g
7

4H g
4K g
4
4
4
4
4
4 g

4
4
5
5
5
5
6
5 g
6 g
4 g
6 g
5g
6
6

When
Payable.

Central Trust Co N Y
Company's Office Phila

do do
Hartford

do
Union S B

M &
J &
M &
F &
F & A
A &
J &
F &
F & A

See Central of New Jersey
J P Morgan & Co N Y

&
&
&
&
&
&
&

Where Payable, and by
Whom.

Bonds—Princi-
pal, When Due.
Slocks—Last
Dividend.

& Tr Co Cin

do
do
do
do
do
do

do
do
do
do
do
do

U. S. M. &Tr. Co., N. Y
Lincoln Trust Co., N. Y
Merch.L.& Tr.Co., Chic
First Tr.& S. Bk.. Chic
Empire Trust Co., N. Y
Standard Trust Co, N V

Central Trust Co N Y
Old Colony Tr Co Boston

120 Broadway New York
do do

Houston Texas
120 Broadway New York

do do
do do
do do
do do
do do

120 Broadway New York

3H
Jan 1 1916
Jan 11 1909
July 1 1913
Aug 31 1908 1%
July 1 1923
1952

OctlO 1908 3%
Jan 18 1909 2%
Jan 18 1909 2%
Oct 1 1948
Aug 1 1955
May 1 1910
July 1 1999
May'09-May '12
A. g'09-Feb '17
To Feb 15 1917
To April 1 1917
J ly'09-July'12
Aug '09-Aug '17

To Feb 15 1918

July 1 1936
Apr 1 1990
Sept 1 1922
July 1 1937
May 1 1933
May 1 1933
Annually
July 1 1937
Oct 1 1912
Apr 1 1921
May 1 1930
July 1 1941
Dec 31 1925
Oct 1 1911

on basis of $200 in bonds for each $100 stock. See circular, V. 7'.', p. 871.
1034, 1135, and application to list V. 73, p. 294, 903; V. 85, p. 600.
Eastern Railway of Minnesota.—The Northern Div. $15,000,000 mtge. ot

1898 provides for extension built from Fosston, Minn., to the head of lake
navigation at Duluth, and also for future requirements, Including the retire-

ment of $4,700,000 1st 5s on April 1 1908. They are redeemable at 105
on three months' notice after April 1 1928. V. 66, p. 471. Montana
Central bonds cover several roads. (See adv. "Chronicle" Dec. 12 1891.)

The Willmar & Sioux Falls bonds are endorsed with joint and several
guar, of the Manitoba and Gt. Nor. companies. Further issues may be
made at $17,500 per mile for additional road. V. 56, p. 247.

Minneapolis Western first mtge. is for $1,000,000. V. 60, p. 835.

GENERAL FINANCES.—Total funded debt per mile of main track
(4,961 m.) in the hands of the public June 30 1908, $19,743. V. 85, p. 1277.
Train-load, 1907-08. 50) tons, against 539 In 1906-07.

In Oct. 1906 a contract was signed for a lease of the ore lands to the II. S.
Steel Corp.. to continue until the ore is exhausted, unless the lease Is termi-
nated on Jan. 1 1915 under the option reserved to the Steel Corp.. on a roy-
alty basis of $1 65 per ton standard ore with 3.4 cts. per ton Increase each yr.;
minimum tonnage to be mined, 750,000 tons during 1907, with 750.000 In-

crease each year until 8,250.000 Is reached. The iron ore properties were
transferred to Louis W. Hill. James N. Hill and Walter J. Hill as trustees.
the 1,500. ooo shares of beneficial Interest In the trust equal to the number of
shares of stock held being issued Dec. 1906 to Great Northern stockholders.
The profits from the Iron properties, after first deducting the 80c. per ton
payable to t lie Gt. Northern Ry. for carrying the ore to the docks on Lake
Superior, will be distributed along with any profits from other ore leases
at least once a vear to the holders of the trust certificates. See V. 83,
p. 818. 969. 1228. 1880: V. 84, p. 635, 693. 749. 996; V. 86. p. 855. First
div. o" ore certs.. $1 ner sha.-e. nald Sent. 16 mil": March 16 1908, $1;
Sept. 1908, none declared. V. 87, p. 740. 936.

EARNINGS.—5 mos.,\1908 Gross. $26,669,91 1; net, $12.031 ,887
July 1 to Nov. 30. J1907 Gross, 29,916,675: net. 12,142.207

REPORT.—For 1907-08 In V. 87, p. 1083, 1154, 1164; 1125.
1906-07. 1907-08.

Average miles operated 6,362 6.594
Passenger earnings .$11 ,048.927 $11,189,553
Freight 42,231,322 40.31 1 ,4 20
Mall, express, &c 2,808,580 2,711.09!)
Other than transportation 178,309 217,560

Gross operating revenues $56,267,137 $51,429,632
Net operating revenue.. $20,631,633 $18,271,577

Gross corporate Income $20,164,477
Rentals paid $.1,347,436
Bond Interest accrued 3,670,865
Guaranty of Kootenay Ry. & Navigation deb. stock Interest.. 155,862
Interest acrrued on subscriptions for $60,000,000 add'l stock.. 2,038.427
Dividends on stock, 7% 10.483.055

Balance, transferred to fund for permanent Impts. & renewals. $2,468,832
Old Basis.— 1906-07. 1905-06. 1904-05.

Average miles operated 5,««2 5.H06 5,723
Gross earnings... $55,144,402 851,276,280 (43,526.088
Net earnings... 20. 530.703 23.651,761 2). 567.230
OFFICERS.—Chairman, James J. Hill. St. Paul: I'res., Louis W. Hill,

St. Paul; 2d V.-P., R. I. Farrlngton; 3d V.-P,, Sec. and Asst. Treas., E. T.
Nichols, X. Y.: Treas. and Asst. Sec. E. Sawyer. St. Paul; Asst. Sec. and
Asst. Treas.. N. Terhune. New York office, 32 Nassau St.

Directors—I. J. Hill, Frederick Weyerhaeuser, E. Sawyer, Wm. R.
Begg, R. I. Farrlngton, H. W. Cannon. Samuel Thorne. Louis W. Hill.
Wm. B. Dean.— (V. 87, p. 1164. 1533, 1664; V. 88, p. 100.

QREEN BAY & WESTERN RR.—Road owned from Green Hay, Wis.'
to Marshland. Wis., 209 miles: branches. 13 m.: trackage to Winona. 4 m'
HISTORY.—A reorganization June 5 1896 (per plan In V. 61 , p. 471) Of

Green Bay Winona & St. Paul, foreclosed. Protective comm.. V. s l. p. 220
SECURITIES.—There arc no fixed charges on the property other than

taxes, nor can any be placed thereon, or the property be sold or leased
without consent of 75% of stock. Class A debentures are c ntltlcd to 2

Interest, il earned, then common stock to 2 Vi % . then the two share ratably;
but after .y;, has been paid on both, class B bonds are entitled to all surplus
earnings. See V. 01, p. 471.

DIVIDENDS.— 1 '98. '99. '00. '01. '02. '03. '04. *05t>08.
Class "A" deben % r 2H 2H 2)4 3 4 4 4 5 yearly
Stock %l ... 1H 2H 3 4 4 4 5 yearly
On class "B" debentures K% paid Feb. 1 1908. V. 86. p. 229.

REPORT for year ending Dec. 31 1907, In V. 86. p. 853.
Cal. Gross Xrt over Div. on Dividend Div. on Balance,
Year. Earns. Dep.,&c. Deb. "A"s. on Stock. Dci>. "B"s. Surplus
1907 $666,838 $204,577 (5)$30,000 (5)5125.000 ( <

I ) $35,000 $14,577
1906 636.121 160.894 (5) 30.000 (5) 125,000 5,894
DIRECTORS.—S. S. Palmer, Pres.; Mark T. Cox. See. and Treas to

Wall St.: C. Ledyard Blair, J. A. Jordan. W. J. Wilson.— (V. 86. p. 853.)

GREENE RR.—Owns road from Chenango Forks to Greene. X. Y.. 8
miles. Leased to Delaware Lackawanna & Western for term of charter for
6%onstock. Capital stock, $200,000: par. $100. The $200. ooo .

which matured Dec. 1 1902 arc held In the D. L. & W. treasury.

GREENWICH & JOHNSONVM.LE RR,—Owns from Schuylervllle N.Y.,
to Johnsonvllle, N. Y., 21 m.; Salem branch, Greenwich northeast to Rex-
lelgh, 10 m., completed in 1908. Stock. $225,000 of which the Del. &
Hudson Co. owns $175. ooo. acquired in 1906. V. 84, p. 626. Bonds, see
table above. <>r the consol. 5s ($1,000,000 authorized issue) $400,000
are Issuable on the Salem branch, extending from Greenwich to a con-
nectlon with the D. & H.. $500,000 are reserved to nitre the 1st 1

$100,000 for future purposes. V. 86, p. 1224. For year ending June 30

1908, gross, $100,524; net, $39,696; Int. and taxes, $18,793; div. (4%);
$9,000; bal., sur., $11,903. Pres., 1. C. Blandy. Office, Greenwich,
N. Y.— (V. 86, p. 1224.)

GUATEMALA RY.—V. 78. p. 938. 1497: V. 79, p. 902; V. 86, p. 168.

GUAYAQUIL & QUITO RY.—See page 72.

GULF BEAUMONT & KANSAS CITY RY.—See Atch. Top. & Santa Fe.

GULF & INTER-STATE RY.—See page 172.

GULF LINE RY.—Owns Ashburn. Ga., to Brldgeboro, 32 miles; track-
age, Ashburn to Worth. 6 miles: leases (to April 1 1953, with option to
purchase) the Hawkinsville & Florida Southern, Hawklnsvllle to Worth, 44
miles; total, 79 miles. Proposed line will extend from Hawklnsvllle to
Balnbrldge. Ga., about 130 miles, and extension projected from latter point
to the Gulf, about 100 m. Incorp. In 1907 and acquired the Flint River
& Gulf. Stock authorized, $400,000. Bonds authorized, $325,000 30-year
gold 5s, Atlanta (Ga.) Trust Co., trustee. Pres., G. F. Alford; Sec. and
Treas., C. H. Reynolds, Sylvester. Ga.— (V. 85, p. 921; V. 86, p. 420.)

GULF & SHIP ISLAND RR.— (See Map.)—Owns from Gulfport, on
Mississippi Sound, Oulf of Mexico, to Jackson, Miss., 160.5 m.; Columbia
div., Maxle to Mendenhall, 104.75 m. Branch from Saratoga to Laurel,
41.75 miles; total. 307 miles, important harbor Improvements have been
constructed at Gulfport, Including an extensive system of "docks, piers, &c.;
also a channel 7 miles long extending to deep water.
STOCK.—Capital stock, $6,000,000 (par of shares, $100), all outstanding.
DIVIDENDS.—April 1903 to July 1908, 4% yearly (Q.-J.) In Oct.

1908 dividends were deferred. V. 87, p. 936.

BONDS.—Of the first 5s ($5,000,000 authorized), $4,984,000 are out-
standing, remaining $16,000 being reserved to retire a like amount of old
bonds still outstanding. A yearly sinking fund of 1 % of bonds outstand-
ing, which became operative Jan. 2 1905, may purchase bonds at not
exceeding 110. but the latter cannot be drawn; bonds so purchased to be
kept alive In the sinking fund as an Investment. On June 30 1908 $210,000
bonds were In the sinking fund. Sec V. 74, p. 426, and application to list

V. 74. p. 1257: V. 81, p. 264. The mortgage gold 6s of 1908 ($1,000,000)
Issued to partly defray the cost of 60 miles of road mature $250,000 yearly
In 1009 and 1910 and $500,000 In 1911, secured on the entire property,
subject to the first refunding 5s. V. 80, p. 547, 1100. Car trusts June 30
1908, $379,804.

H EPORT.—Report for year ending June 30 1908 was In V. 87. p. 1354.
Year— Gross. Net. Other inc. Charges. Balance-

1907-08 $2,066,328 $333,755 $27,064 $368,587 def.$7,768
1906-07 2,483,545 673,318 26,826 382 ,672 sur.317,472

I'res., J. T. Jones Buffalo, N. Y.— (V. 87, p. 936, 1354.)

QULF TERMINAL CO., MOBILE.—Owns union passenger station and
approaches at Mobile, Ala., leased by the Southern Ry. and Mobile & Ohio
RR., which own the stock and guarantee the bonds jointly and severally,
principal and Interest, by endorsement. Franklin Trust Co., New York, Is

mortgage trustee. V. 84, p. 50.

HARRIMAN & NORTHEASTERN RR.— Harriman to Petros. Tenn.. 20
miles. In .Ian. 1903 entire stock acquired In the Interest of the Cincinnati
New Orleans & Texas Pacific Ry., but Is operated separately. V. 76, p.
157. In 1907 a dividend of 4% was paid from accumulated surplus.
Stock. $600,000. Year to June 30 1907, gross. $111,658; net, $34,240;
charges , $23,545; balance, surplus, $10,695.— (V. 76, p. 212.)

HARTFORD & CONNECTICUT WESTERN RY.—Hartford, Conn., to
Rhlnecllir, X. Y.. 110 miles, and branch, 14 miles. Leased till Aug. 1940
to Central New England Ry. (now controlled by New York New Haven &
Hartford RR.), the rental paying charges and 2% per annum on the stock,
of which $1,610,000 owned by lessee. -(V. 83, p. 213, 1290.)

HAWKINSVILLE & FLORIDA SOUTHERN RY.—Worth to Hawklns-
vllle, Ga.. 44 miles. Leased May 1 1907 to Gulf Line Ry. until April 1

1952. with option of purchase. V. 84, p. 1247. Stock, $100,000,
acquired In April 1904 by Georgia Southern & Florida, which guarantees
bonds (see table above)

,
principal and Interest. Year ending June 30 1907,

gross, S55.174: net, $8,247; total deduc, $13,542; bal.. def., $5,295.
I'res.. S. !•'. I'arrott; Treas., W. P. Hopper. Macon, Ga.— (V. 84, p. 1247.)

HIBERNIA MINE RR.—Owns from Rockaway, N. J., to Hibernia
Mines. N. J., 4^m. Leased to Cent, of N. J. In 1890 for $12,000 per ann.

HOCKING VALLEY RY.— (See Map.)—This company owns main line
from Pomeroy, O.. to Walbrldge, O., 250 miles, with trackage (Penn. RR.
System) Walbrldge to Toledo, 6 miles; branches to Athens, Nelsonvllle,
&c, 73 miles; leases Wellston & Jackson Belt. McArthur Junction to Jack-
son, 18 miles; total, 347 miles; second track, ''8 milts.

HISTORY, &c—Successor Feb. 25 1899 per plan V. 68. p. 231, of
Columbus Hocking Valley & Toledo Ry., foreclosed. The coal lands, from
which the bulk of the business Is derived, aggregate about 20,975 acres,
and are covered by the consolidated mortgage. In 1899 acquired control of
Toledo & Ohio Central Ry. (which see) by purchase of entire Issue of
$8,421,000 Middle States Construction Co. collateral 3s, which are secured
by deposit of the entire stock of the Toledo & Ohio Central Ry , except
$54,100 common and $11,600 preferred (See V. 69, p. 1345); but that road
Is opeiated separately. See STOCK below.

CONSOLIDATION PLAN.—A plan for consolidation with the Kanawha
& Michigan Ry. In V. 83, p. 271, 323, contemplates the retirement of the
preferred stock and the creation, as shown In table above, of a new general
i, n I irtirage. i'1'in delayed by State n tho Itles. V. 86, p. 1224.
The Kanawha & Michigan In June 1907 authorized an Issue of $2,500,000

20-year 5% bonds, to pay the floating debt, &c, of which about half to be
taken by Hocking Valley for previous advances. V. 84, p. 1247.

PREFERRED STOCK.—Has preference as to assets and dividends and
is entitled to share equally with common In any dividend above A %j.ln
any year. V. 80, p. 1111.

SALE OF STOCK, &c.—In June 1903 $6,924,200 of the outstanding
$11,000,000 common stock was sold to five railroad companies, viz.: The
Pittsburgh Cincinnati Chicago & St. Louis (two-sixths Interest) and Baltl-
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RAILROADS

For explanation of column headings, &,c.
on first page of tables

see notes

Gulf Term Mobile— 1st M S7no,000 g gu (tex«..c*&r
Hudson & Manhat— 1st M $100,000,000 conv.S.xc*&r
New York & Jersey 1st M $7,000,000 red 110. .Q.c*

Huntingdon & Broad Top—Common stock
Preferred stock 7% non-cumulative
First M extended In 1890 (Interest only In gold) ..QP
Second M old 7s extended In 1895 p & 1 gold QP
Third M consol extended In gold In 1895 QP.c*
14th Ser car trust $29,000 yearly Dec 1 PeP
Car trusts gold due $33,000 yearly (V 84, p 1424)..

Idaho & Wash Nor—First M $5 .000 .000 g red text. IC
Illinois Central—Stock $123,552,000

Leased line 4% stock guaranteed (see remarks)
First mtge of 1 Sterling bonds old 6s extend In 18951
18 7 4 i orlSterllng bonds extended In 1905..

.

$15,000,000}4s of 1886 due 1951 gold c*&r
secures a 1 1 3Hs of 1886 due 1951 gold c*&r
equally .Us|3s of 1895 due 1951 gold c*&r
(V83.p76)J3Hs of 1903 due 1951 gold...c*&r

' Trust bonds sterling (sec by Ch St L & N O cons) .Us
First M Sp Dlv ref M (V 66, p 1237) g Us.xc*&r
Kank & S W 1st M Otto to Norman June & br r
Cairo Bridge bonds gold (see remarks) Us.c*&r
St Louis Dlv & Term M $10,000,000 gold.Us.xc*&r

do $5,000,000 (See V 65. p 1173) g.Us.xc*&r
Underlying St L] Bellevue & Carondelet 1st M..c*
Dlv & Termln-f Bellevue & El Dorado 1st M_.c*
al Mortgage __ [

St Louis Southern 1st M g__Me.c*
JCarb & Shaw 1st M gold.. ..c*

Purchased lines 1st M $20,000,000 gold...Us.c*&r
Refunding mortgage gold red (text) ..xc*&r*
Collateral trust bonds gold $ Us.c*&r
Coll trust $25,000,000 gold on LN O & T..Us.c*&r
Western lines first mortgage gold Us.c*&r
Louisville Dlv & Term M $25,000,000 g..Us.xc*&r
Ch St L & N O cons M ($18,000,000) glnt gu..c*&r

do guaranteed principal and Interest
Memphis Dlv 1st M gold guar p & I (end).. Us.c*

a In addition $5,266.000 consol 5s are pledged to se

Miles
of

Road

(17

67
67
67
07

706

111
131

1 239

17
51
30
17

734
2,015
857
798
218
640
567
567
100

cure I

Date
of

Bonds

1907
1907
1902

1854
1857
1865
1 99
1907
1907

1875
1875
1886
1886
1895
1903
1886
1897
1881
1892

J1897
\1897
1883
1880
1886
1887
1904
1908
1888
1892
1894
1897
1881
1897
1889

lllnols

Size, or
Par
Value

l.onn
$, £ or fr.

1,000
50
50

500
500

1,000
1,000
1,000
1,000
100
100

£200
£200
1,000
1.000
£200

1,000 &c
£200
1,000
1,000
1.000

500 &c
1,000
1,000
1,000
1,000
1,000
1,000
1,000

500 &c
500 &c
1.000

500 &c
1,000
1.000
1,000

Central c

Amount
Outstanding

2,
109,

roo.noo
$51,500,000

5,000,000
1,371,750
2,000.000
416,000
367,500

1,497,000
89,000

434,000
5')o,000
•"16,00

10,000.000
2,500,000
1,000,000
1,500.000
2.499,000
£500,000
3.000,000
5,266,000
2.000,000
968,000

3.000.000
8,377.000
4.998.275
470,000
71.000

538.000
241,000

14,662,000
20,000,000
15,000,000
25,000.000
5,425.000

23,888.000
all.369,000

1,419.000
3.500.000

ollateral tru

INTEREST OR DIVIDENDS

Rate
%

When
Payable

4 <r

4H g
5g

See text
See text

4 g
4g
5g
4

4K g
5 g

7 In 1908
4
4 g
3H g
4 g
3H g
3 g
3H g
3^ g
3H g
5
4 g
SH s
3 g
6 g
7
4 g
4 g
3H g
4g
4 g
4 g
4 g
3H g
5g
3H g
4 g

st bonds

tc J
& A
& A
& J
& J
& O
& A
& O
& D
& O

M & N
M & S
J & J
A & O
J & D
J & J
J & J
M & S
A & O

& J
&
&
<v

&
&

Where Payable, and by
Whom

New York
Standard Trust Co, N Y
Guaranty Trust Co, N Y
Phil Off. 4th & WalnutSt

do do
do do
do do
do do

Penn Co for Ins &c,Phlla
Phi la Tr S D & Ins Co
111 Tr & Sav Bk, Chicago
115 B'way, N Y, & Lond

do do
London

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

Jan 1 1957
Feb 1 1957
Feb 1 1932
Jan 28 1904 1%
Jan 25 1908 3 H
Sept 30 1920
Feb 1 1925
Men 31 1925
To Dec 1 1911
Apr'09-Oct '21

May 1 1932
1909
1909

3
J
F
3
3
J
3

J
M &
M &
J &
M & N
A & O
M & N
F & A
J & J
J & D 15
J & D 15
J & D
of 1886.

& D
& J

S
s
J

Mch
Jan
Apr
Dec
Jan
Jan
Mch
Apr
July
Jan
Aug
Dec
July
uly

115 Broadway, New York
do do

London
New York and London
Baring Brothers. London
115 Broadway,New York

do do
do do
do do
do do
do do
do do
do do
do do Mch 1 1932
do do July 1 1952

New York Nov 1 1955
115 Broadway.New York Apr 1 1952

do do Nov 1 1953
do do Aug 1 1951
do do July 1 1953
do do June 15 1951
do do June 15 1951
do do Dec 1 1951

1951
1950
1951
1951
1951
1951
1950

1 1951
1 1921
1 1950
1 1951
1 1951

June 1 1923
July 1 1910
Sept 1 1931

3H
2%

more & Ohio, Chesapeake & Ohio, Lake Shore & Michigan Southern and
Erie (each one-sixth), the owners receiving $103 per share above all ex-
penses. The participation certificates Issued therefor were paid at maturity
June 28 1906, and the stock distributed among the roads. V. 75, p. 1301;
V. 77, p. 36. 1225; and form of certificate. V. 77, p. 1874; V. 83, p. 37.
DIVIDENDS.—On preferred, 1900, 3!^%; 1901 to Jan 1909 lncl., 4%

per annum. On common. Julv 1901 to Jan. 1907 lncl.. 3% per annum;
July 1907, 2%; 1908, Jan., 2%; July, 2%; 1909, Jan., 2%.
BONDS.—The consols ($20,000,000 authorized) besides a lien on the

entire property, subject only to $5,426,000 prior bonds, have a first lien on
all the coal lands: $5,426,000 consols are reserved to retire the existing bonds
(the latter may be extended at maturity). V. 72. p. 338: V. 74, p.
1038: V. 86, p. 229. Substantially all of the bonds and stock of the
Ohio Land & Ry. Co. and the Wellston & Jackson Belt Ry., 18 miles, are
deposited under said mortgage. V. 68, p. 823. Guarantees Kanawha &
Hocking Coal <fc Coke Co. bonds. V. 74, p. 271; V. 77, p. 2393; V. 81.
p. 507: V. 81, p. 781: also Continental Coal Co. bonds. V. 75, p. 497, 987.
In June 1908 control of Sunday Cteek Co., which operates said properties
and other coal properties (see "Industrials") was sold to be held In trust
and re-conveyed to company If commodity clause of Hepburn Act Is finally
held to be unconstitutional. V. 87, p. 755.

LATEST EARNINGS.—For 5 months ending Nov. 30:
5 Months— Gross. Net. Other Income. Charges. Balance.

1908 $3,016,052 $1,030,064 $314,584 $492,744 $851,904
1907 3,280,623 1,101,537 358,880 443,865 1,026,552
ANNUAL REPORT.—Traffic Is mostly freight, and over 66% of this Is

bituminous coal. Average train-load Is large—In 1908, 594 tons.
Report for year ending June 30 1908 In V. 87. p. 735. 752.
Owing to change In accounting In 1907-08, comparisons are Inaccurate.

1907-08. 1906-07. 1905-06. 1904-05.
Gross earnings- $5,841,763 $6,907,048 $6,439,809 $6,013,214
Net earnings after taxes. $1,533,887 $2,197,237 $2,258,035 $1,945 313
Other Income... 980.395 445.438 309,123 382.231

Total available Income $2,514,282 $2,642,675
Fixed charges, &c $1,149,600 $815,188
Dividends on pref. 4%.. 600,000 600,000
Dividends on common.. (4)440,000(3 M)385,000
Improvements, &c 101,754 520.429

$2,567,158 $2,327,544
$883,480 $899.' 93
600,000 600,000

(3)330,000 (3)330,000

Balance, year's surp.. $222,928 $322,058 $753,678 $497,851
OFFICERS.—Pres.. N. Monsarrat. Columbus; Sec. and Treas.. W. N.

Cott, Columbus: Asst. Sec. and Treas., A. H. Glllard, New York.
DIRECTORS.—Charles R. Alexander. R. M. Gallaway, A. H. Glllard

and D. Mllbank, New York; Ralph W. Hlckox. Charles G. Hlckox and
James H. Hoyt. Cleveland: P. W. Huntington. N. Monsarrat, S. P. Bush.
R. S. Warner, F. B. Sheldon and William N. Cott, Columbus, O.— (V. 86,
p. 1409; V. 87. p. 341, 735, 755. 812. 936.)

HOOSAC TUNNEL & WILMINGTON RR.—See page 174.

HOUSTON BELT LINE & TERMINAL RY.—To build a terminal line
In and around Houston. Tex., 20 miles, with large passenger terminals.
Controlled by four proprietary roads, viz.. Col. Southern, New Orleans &
Pacific (St. Louis & San Francisco). Trinity & Brazos Valley (Col. South-
ern), St. Louis Brownsville & Mexico and Gulf Colorado & Santa Fe (Atchi-
son system). V. 86, p. 285. Incorporated Aug. 31 1905 with $25,000
(nominal stock). The 5s of 1907 ($5,000,000 authorized Issue) are subjec
to call at 105 after July 1 1917.— (V. 85. p. 345; V. 86. p. 285.)

HOUSTON & BRAZOS VALLEY RR.—See page 174.

HOUSTON EAST & WES'i TE \ AS RY— (See Map of Southern Pacific.
Owns from Houston, Texas, to Sabine River at Logansport, 191 mles.

Stock $1,920,000, of which $1,918,200 owned by So. Pac Co.. which has
guaranteed $2,199,000 of the bonds, prln. and Int.. by endorsement, re-
serving the right to redeem them at 105 and Int. on six months' notice.

Dlv. 16% paid In 1902-03 and 30% In 1907-08 out of iccumul-ned
surplus. Guaranty. V. 70, p. 841' V. 71 p. 236 Year 1907-08, gross,
$1.178. 249, net, lncl. other Inc., $356,522- charges, 5275,122; bal., sur.,
$81,400.—(V. 78, p. 2384.)

HOUSTON & TEXAS CENTRAL RAILROAD.— (See Map of Southern
Pacific.)—Owns from Houston, Texas, to Denlson, Texas, 338 miles; Hemp-
stead, Texas, to Llano, Texas, via Austin, 215 miles; Bremond to Ross,
Texas, 55 m.; Garrett to Ft. Worth, 53 m.; Mexla to Nelleva, 94 m.; other,
34 m.; total. 789 miles.
HISTORY.—Successor April 11 1893 to a railway company foreclosed

Sept. 8 1888. Reorganization plan. V. 45. p. 792. 820. On Aug. 22 1901
merged Au tin & Northwest, &c. Litigation, V. 74, p. 680; V. 81. p. 777.
BONDS.—The bonds are being gradually reduced with proceeds of land

sales. The first mortgage was for $8,634,000, of which $570,000 reserved
against claim of State of Texas upon 75 miles. The first mtge. bonds and
the consolidated mtge. bonds may be called for redemption at 110 with pro-
ceeds of land sales. See full abstracts of all the mortgages In V. 52. p. 242.
Of the $5,068,000 consolidated 6s authorized $1,149,000 (not Includedln
the amount outstanding above) are held as part security for the general 4s.
There were also June 30 1907 $450,000 Lampasas extension Interim 5s
owned by Southern Pacific Co. or sinking funds of proprietary companies.
STOCK.—Stock. $10,000,000. of which the Southern Pacific Co. owned

$9,998,300. par $100. V. 76. p. 1084, 1192, 1407. In 1902-03 a dividend
of 6% was paid out of accumulated surplus. V. 76, p. 1407.
LANDS.—The lands June 30 1908 held for cancellation of first and con-

solidated mortgage bonds consisted of 333,709 acres; land contracts out-
standing were $2,088,232. V. 65, p. 869.
EARNINGS.—Year 1907-08, grois. $5,7 64,081; net, $1,366,069: other

ncomc. $11,238; charges, $1,062,407; bal., sur., $347,900.— (V. 88, p. 52.)

HUDSON COMPANIES —The company Is building the Hudson & Man-
hattan RR. (which see below), receiving the 1 atter's securities In payment
or construction. It has outstanding $2,832,000 2}^ -year C% gold notes
due Aug. 1 1910, secured by deposit of 150% Hud.w>n & Manhattan 4J^%
bonds. These notes are subject to call on any Interest day at par and
nterest and a premium of 1 % per annum from date of redemption to

maturity, the holder having the privilege at redemption or at maturity to
receive bonds for the principal of the notes. (V. 86, p. 285, 547; V. 87. p.
37.); also $2,713,000 1-year 6% notes due July 1 1909 secured by Hudson
& Manhattan bonds (V. 86, p. 1 529). In Oct. 1908 It was proposed to
Issue (per plan V. 87, p. 1010) $1,030,000 notes due Oct. 15 1911 for re-
newals of outstanding notes, &c, $5,000,000 3-year 6% notes being sub-
scribed by stockholders at par, due Oct. 15 1911, but redeemable at par,
secured by 150% In H. & M. bonds, and convertible Into the bonds at par.
Stock, preferred, $16,000,000; common, $5,000,000.— (V. 87, p. 1160.)

HUDSON & MANHATTAN RR.— (See Map.)—Owns and operates
double- tube tunnel from 6th Ave. and 23rd St., N. Y. City, under the
Hudson River to the Delaware Lack. & West. RR. station, Hoboken, N. J.,
a distance of about 3 miles. The first trains were operated Feb. 26 1908.
The line under 6th Ave. Is being extended to 33rd St. A branch will also
be built from 6th Ave. under 9th St. to a connection with the Subway at
4th Ave. A double-tube tunnel, expected to be In operation In April 1909,
Is being constructed from Hoboken southwardly through the Erie and
Pennsylvania RR. stations In Jersey City and thence under the Hudson
River to the Hudson Terminal Buildings on Church St. (one block west of
Broadway) extending from Cortlandt to Fulton street. This will be the
main line of the system. (V. 87, p. 37, 614, 10 1 1).
An extension will also be built from the Pennsylvania RR. station In

Jersey City to a connection with the present main line of the Pennsylvania
RR. and. upon Its completion In 1910, a through train service will be
established between the station In the basement of the Hudson Terminal
Buildings. In New York, and Newark, N. J., under a traffic agreement.
The Pennsylvania RR. will have ticket offices In the Hudson Terminal
Buildings and baggage will be checked thence over the entire Pennsylvania
system. A traffic agreement has also been entered Into with the Erie RR.
Co. The Hudson Terminal Buildings, the largest office buildings In the
world, were opened May 1 1908. All steel cars are used and trains are
operated by electricity.

STOCK.—Common. $40,000,000. all out; 5% non-cum. pref.. with prefer
ence also as to assets, and convertible after July 1 1911 Into common stock
at 110, authorized Issue $10,000,000; outstanding $5,250,000. Par $100.
V. 82, p. 804: V. 83, p. 1469.
BONDS.—Of the 1st 4Hs, $57,000,000. In connection with $40,000,000

common and $5,250,000 pref. stock will be Issued on account of the pro-
posed tunnels, stations, power house, erection of buildings at the Hudson
terminals in New York, and retirement of $5,000,000 N. Y. and Jersey
bonds redeemable at 110. The remaining $43,000,000 bonds and $4,750.-
000 pref. stock are reserved for future purposes.

Of the 4 v$s Issued as above stated, part are deposited as collateral
for Hudson Companies notes (see that company above). The $57,000,000
first Issue will have a prior Hen. V. 87. p. 37.
The bonds will be convertible on any Interest day after Feb. 1 1912 at

par Into common stock at $110 per share, with provisions to protect the
bondholders when common stock, In addition to the $40,000,000 at present
authorized and the further amount necessary to convert the bonds, Is issued.
OFFICERS.—Pres., W. G. McAdoo; V.-P., Wilbur C. Flsk; Treas..

W. H. Barnum; Sec, C. W. King. Office. 30 Church St.. New York.

—

(V. 86, p. 52, 285, 480, 547; V. 87, p. 37, 614, 1011, 1664.)

HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 23 miles.

DIVID'S.— '96. '97. "98. '99. '00. '01. '02. '03. '04. "05. '06. "*» '08.

On common 4100000510000
On preferred .. . 7 6 55^7 5 6 7 65)^7^73^

In 1908, on prtf.. Jan., 3 J^%; In July, none paid. V. 87. p. 166.

ANNUAL REPORT.—Report for 190? was In V. 87, p. 221
Gross. Net. Interest. Dividends.

1907 $884,686 $318,060 $106,205 $139,855
Balance.
$72,000
56,1151906 841.349 312,305 106,190 150,000

—(V. 84, p. 339. 1424, 1551; V. 86. p. 420: V. 87, p. 166, 2J1 )

IBERIA & VERMILION RR —Salt Mine June, to Abbeville. La., 16
miles. Stock. $300,000, of which $299,500 owned by Morgan's Louisiana
& Texas RR. & SS. Co. (So. Pac). Bonds, $322,000 first mtge. 5s. due
Aug. 1943. Year 1907-08, gross, $71,620; net, $15 472; other Income,
$8,073; charges, $20,256; balance, surplus, $3,289.
IDAHO & WASHINGTON NORTHERN RR —Owns from McGulre's Sta-

tion. Ida., northerly to Newport. Wash.. 51 m. (opened Nov. 25 1907). with
Clagstone branch, 6 m. Extension under construction In Dec. 1908 from
Newport to Cement, 52 miles. Controls Pend d'Orellle River Nav. Co.
Stock authorized, $5,000,000; outstanding, $1,078,800; par, $100. Bonds
are subject to call, any or all, at 107 14, from May 1 1912 to May 1 1917, and
thereafter at 105; In Oct. 1908 $2,500,000 were reported as sold. V. 85,
p. 1339; V. 87, p. 1160. Pres. and Treas., F. A. Blackwell. Office.
Coeur d'Alene, Idaho.— (V. 85, p. 1339; V. 87, p. 1160.)

ILLINOIS CENTRAL RR.—(See Map.)—ROAD.—Operates from Chi-
cago, 111., southerly to New Orleans. La.. 912 miles, and westerly to Sioux
City, la., 509 miles, with numerous branches, viz. (*whlch see):

Road owned in fee— Miles.
\

Leased—Control owned— Miles.
Mem., Tenn.. to Grenada, Miss. 100
Yazoo & Mississippi Val. RR.,
Memphis to N. O. and brs 1,370

St. Louis Alton & Terre Haute. 239
Entire stock, owned—

Branches. & >. 1,008
Trackage &c 80

Chicago to Cairo. 111...)
Centralta, 111., to EasUMaln 706

Dubuque, la Jstem.
Dubuque & Sioux City* 760
Springfield to East St. Louis,

111. (V. 71, p. 547)... 98
Peoria, 111., to Evansvllle, Ind.,

with 6-mlle branch 234
Leased—Control owned—

Chicago St. L. & N. O. RR.,
Cairo. 111., to New Orleans 547
Line to Louisville. Ac 637
Remainder Included In earnings July 1 1908 4 ,509
HISTORY. LEASES, &c.—Chartered In Dec. 1850. The company pays

to the State of Illinois 7% (In 1907 $1,222,472) of gross of the 706 m. owned
In fee yearly In lieu of taxes. The Chicago St. L. & N. O. Is leased for 400
years from July 1 1882 at 4% per annum on Its $10,000,000 stock deposited
to secure the leased line stock. Tax suit, V. 84, p. 931.

Total system June 30 1908 5,879
Of which earns, kept separate—

Yazoo & Miss. Val. RR 1.370
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BAILROADS I
I

For explanation of column headings, &c, see notes
on first page of tables

111 Cent (Con)—Omaha Dlv IstMgd $5,000,000 Usc*&r
Litch Div 1st M g $4 ,000,000 F.c*
Iowa Falls & Sioux City—See statement of Dubuqu

Illinois Southern—1st M gold $5,000,000 EC.c*
Illinois Terminal—1st M $500,000 gold red par IC
Illinois Tunnel Co—See Chicago Subway Co.
Indiana Decatur & Western—See Cin Ind & Western
Indiana Harbor Belt—New mortgage $25, 000,000. .G
Chic Ham & W first mortgage gold assumed.. c*&r
Michigan Central & Terminal first mtge assum.-C&r

Indianapolis & Louisville—See Chicago Indianapolis
Indianapolis Un— 1st M golds f not callable FP.c*

Gold notes part due yearly guaranteed text
Interborough=Met Co—Com stock $100,000,000 auth.

Pref stk 5% cum (also pref as to assets) $55,000,000
Coll trust bonds gold sec by Int R T stock c*&r
Coll trust notes $15,000,000 gold call 102 Me.c
Collateral trust notes extended In 1908

Interborough Rapid Transit—Stock $35,000,000
Notes g red 101 begin 1909. equally secured Mol
Gold M bonds $55,000,000 red 105 (text) -Mo.Cr*]
Notes $25,000,000 sec by bds conv (text) -Mo.xCr*

International & Great [Nor—Receiver's certs $338,730
First mortgage gold
Second mortgage gold F.c*
3d M ($3,000,000) formerly Inc. lncl scrip g-.Me.c*
Colorado Bridge bonds sinking fund F

Interoceanic Ry of Mex— 1st pref sh, 5 , non-cum.-
Second preferred shares 4%
Prior lien debentures called for payment June 1

4% debenture stock subj to call at par £1,150.000
Debenture stock 7% "B" subj to call 120 non-cum
Second debenture stock red at 105 after 1911 (text)
Mex E deb stock £450,000 guar red at 105 beg 1914

Iowa Central— 1st M $7,650,000 g (V49. p 582) .Me.c*
Refunding M $25,000,000 gold (see text) _Mo.c*&r

Iowa & Northwestern—First mtge $6,000,000 gold...
Jacksonville Term— 1st M gold guar $500,000.Mp.c*

Miles
of

Road

Date
of

Bonds

130 1900
98 1900

e & Slloux CI
132 1903

Text 1905

27.48

& Lou
93

Text

1,109
1,109
1,109

503
541

23

1907
1897
1896

lsvllle
1886
1904

1906
1907
1907

1907
1907
1908
1908
1879
1881
1892
1880

1888
1901
1908
1894

Size, or
Par
Value

1,000 &c
$1,000

ty.
1.000
1,000

500 &c
1,000 &c

1.000
5,000
100
100

1,000 &c
1,000 &c

100
1 000

1.000 &c
1,000 &c

500 &c
500 &c
500 &c

1,000
£10
£10

£50 &c

£100
£100
£100
1,000
1,000
1,000
1,000

Amount
Outstanding

INTEREST OR DIVIDENDS

Rate
%

5.000.000
$3,235,000

4,400,000
450,000

2,500,000
2,500,000
725,000

940,000
160,000

93,262,192
45,740,000
67,825,000
See text
4,545,000

35,000,000
10,000,000

505,000
24.500.000

338-.730
11.291,000
10,391,000
2,966,052
198,000

£1 ,-400,000
£1,0(10 000
£400,000

Se t xt
£469,459

£1,150,000
£400,000
7,650,(195
4,570,000
See text

500,000

3 g
3 e

4g
5g

2-4 g
6 g
4 g

4^ g
4 g

See text
4M g
5 g
6

9 In 1908
5g
5 g
6 g
6

See text
4 g
7

See text

5
4
7
4)4
5

When
Payable

&
&

&
&

Where Payable, and by
Whom

do do
115 Broadway,New York

New York
Illinois Tr & Sav Bk. Ch

Bonds—Princi-
pal. When Du*
Stocks—Last
Dividend

Aug
Jan

Dec
Jan

1 1951
1 1951

1 1953
2 1925

J & J New York July 1 1957
J & J Central Trust Co, N Y Jan 1 1927
J & J Reg at GSC; cp at U TrJuly 1 1941

Q—

J

A & O
J & J

• Q—

J

M & S
M & N
M & N

Fidelity Trust Co, Phlla
Treasurer, Indianapolis

May 1 1926
Sept 1909-1910

Windsor Trust Co, N Y

Belmont & Co, New York
do do

Morton Trust Co, N Y

July 1 1907 IX
Apr 1 1956
July 1 1910
May 27 1910
Jan 2 1909 2)4,
Mch 1 1910
Nov 1 1952
May 1 1911

M & N Office 195 B'way, N YiNov 11919
M & S Sept 1907 coup last paid Sept 1 1909
M & Sin default—See text Sept 1 1921
M & N|Nov 1908 coup pd wh due May 1 1920
See text London Dec 12 1908 4 }/*

J & J lJune 1 1909
M & S 15 London Sept 15 1950
7 '07-08 ..Sept 15 1950
4H'07'08 1950
J & D 15 London Jan 1 19S4
J & DMercantlle Trust Co, N Y June 1 1938
M & S do do Mch 1 1951
J & j|Carnegle Trust Co, N Y Jan 1 1958
J & J Guaranty Trust Co, N YJuly 1 1939

The entire $5,000,000 capital stock of the Central of Georgia was acquired
by E. H. Harrlman In 1907 and will be turned over to the Illinois Central.
This will add 1,914 miles to the system, affording a connect on at B rm ng-
ham, Ala., and an outlet to the Atlantic at Savannah, Ga. V. 86, p. 668.

Indlanap. South'n Ry., Indianapolis, Ind., to Effingham, 111., 177 m , Is

owned but separately oper. V. 78. p. 2442; V. 79. p. 733, 968; V. 85, p. 798.
An extension from Jackson, Tenn., to Birmingham, Ala., 219 miles, was

completed Feb. 1908, of which Corinth, Miss., to Haleyvllle. Ala., 80 miles,
Is owned; remainder being trackage. V. 83, p. 896. V. 83, p. 897; V. 85,
p. 654, 798; V. 86, p. 603, 981.

CAPITAL STOCK.—The leased line stock Is secured by deposit of $10.-
000,000 Chicago St. Louis & New Orleans stock. (V. 65, p. 1071.)

Stockholders voted May 18 1908 to Increase the stock from $95,040,000
to $123,552,000, one-half of the new stock being subscribed at par by stock-
holders, raising the amount out to $109,296,000. V. 86, p. 981, 1569.
On June 30 1908 Union Pacitic owned $29,623,100 of the stock. V. 84.

p. 51, 102, 570; V. 86, p 480.

DIVS. 1 '87. '88. '89. "90 '91-'99. '00. '01.Sep. "04. '05 to'08. 1909.
Com. stk J 7 7 5H 6 5 yearly hy2 6 yearly 7 yearly ...ch.,33^%

BONDS.

—

Cairo bridge bonds are secured by deposit f a like amount of
Chic. St. Louis & NewOrl. 1st M. Cairo Bridge 5s. Bridge rental, $180,000,
of which $20,000 to a sink. fd. See adv. In •'Chronicle" May 7 1892.
The trust bonds of 1886 are secured by deposit of $5,266,000 Chicago St.L.

& New Orleans consols of 1881. In May 1908 they were given a lien on the
road. See V. 86. p. 1343.

The collateral trust bonds of 1952 are secured by pledge with the U. S.
Trust Co. of New York of $16,350,000 5% 1st mortgage gold bonds of
subsidiary railroads covering 854 miles. See list. V. 55, p. 550.
The $25,000,000 collateral trust bonds of 1953 are secured by pledge of all

the Loulsv. N. O. & Texas (now Yazoo & Mississippi Valley RR.), $16,-
900,000 1st mtge. bonds, except $68,000, all the $9,104,000 mtge. Incomes
and all but $96,000 of the $10,000,000 land grant Incomes. See adv. In
"Chronicle" June 11 1892, and V. 54, p. 964; V. 61. p. 112.

Chicago St. Louis & New Orleans 5s have their Interest guaranteed (by
endorsement) until the principal Is paid. The 3 Hs of 1897 are guar., prin-
cipal and Interest, by endorsement—see guaranty V. 65, p. 1071.
The Western Lines loan of 1894, see "Supplement" of Jan. 1899.
The St.Louis Division it Terminal bonds are for $15,000,000 authorized,

of which $5,000,000 are three per cents; $3,500,000 were Issuable for Im-
provements, equipment, &c. and $1,499,000 re held to retire $1,400,000
underlying bonds still outstanding on the St. Louis Alton & T. R. system;
Abstract of mortgage In V. 66, p. 138. See also V. 66, p. 133; V. 71 , p. 546.

Louisville Division & Terminal mtge. Is for $25,000,000; of the bonds
$1 ,112,000 were reserved to purchase the 40 m. (Cecilia or.) from Louisville
& Nashville and to retire the L. & N. bonds thereon. Chicago St. Louis &
New Orleans took title to the Loulsv. Dlv. and joined In making mtge. See
V. 66, p. 136. for abstract; also "Supplement" of Jan. 1899. V. 65, p.
367, 516; V. 66. p. 133; V. 67. p. 581; V. 75, p. 671.
The purchased lines 3 Ms of 1904 ($20,000,000 authorized) cover various

minor lines acquired. Of the bonds, $11, '62.000 have been Issued on 734
m. of subsidiary branch lines purchased, and the remaining $5,338,0(10 Is

reserved to retire at maturity $968,000 bonds of the Kankakee & South-
western lsts due 1921 (see bond table above) and $4,370,000 bonds of the
Chic. Mad. & North. (231 m.), which are pledged for the collateral trust
4s of 1952. (Sec V. 71, p. 288; V. 79, p. 127.5. L642, 2588; V. 81, p. 1 105.)
The refunding mortgage gold 4s of 1908 (authorized issue 8110,000,000,

with the privilege of issuing 810,000,000 additional to acquire the i ndianap
oils Southern, Indianapolis, Ind., to Effingham, III., 177 miles) are subject
to call at 107 yi and interest on any interest day beginning Nov. 1 1918.
See V. 87, p. 1357, 1420.
The bonds are secured on the main line (including the Chicago terminals)

.

the so-called purchased lines, the Springfield Division, the St. Louis Divl
slon, &c., a total of 2,015 miles, subject to existing Issues of bonds, aggre-

[ng 861,766,000, incl. $2',500,000 Chicago Havana & Western 5a and
1 (.in i on l nit. 5s. pledged as part security, under III. Cent, gold 4s of 1952.
Purposes for Which $90,000,000 Refunding Bonds Unissued Are Reserved.

To retire a like amount of pro' lien bonds "Chron." Jan.30 '09 $oi,766,ooo
Additional main track, tunnels and bridges, purchase of real

estate, improvements, funding of indebtedness and oilier
corporate purposes 28,234,000
In April 1908 filed a first lien 4% gold $30,000,000 equip, mtge. due Jan. 1

1923 (U. S. Mtg. & Tr. Co.. trustee), for use as collat. V. 86. p. 1012, 1343.

GENERAL FINANCES.—On June 30 1908 there were S;';t.r>90,000
oans and bills payable outstanding. On account of this indebtedness,
shareholders of record May 18 1908 were permitted to subscribe for $14,-
256,000 new stock at par. In Nov. 1908 $20,000,000 refunding mtge.
bonds were sold. See above.

EARNINGS.—5 mos.,/1908 Gross, $24,031,643: net, $4,875,923
July 1 to Nov. 30. |1907 Gross, 26.836,790; net, 5,808.879

REPORT.—Annual meeting Is held the third Wednesday in October.
Report for 1907 Ofl was In V. 87. p. 932, 939; editorial, p. 907.

(Not Incl. Yazoo & M.V.KR.)— 1907-08. 1906-07. inc.orDec.
Average miles operated 4,420 4,370 +50

enger earnings.- $10,991,798 $11,187,532 —$105,734
Freight earnings- 35,357,811 38,033,271 —2, 67),460
Mail, express, &c 10,838,047 10,307,294 +530,753

Total earnings $57,187,656 $59,528,097 —$2,340,441
Net over taxes.. $17,104,004 $19,372,984 —$2,268,980
Income from Investments, &c 2,358,525 2,818.575 —460,050

'''otal net Income $19,462,529 $22,191,559 —$2,729,030
Hire of eq Ipment, &c 3,086,875 2,827,876 +858.999
Interest on bonds 4,569,860 3,969,860 +600,000
Rent of s ibsldlary roads 3.209,395 3,706,732 —497,337
Dividends on stock, 7% 6,652,800 6,652,800

Balance, surplus $1,343,599 $5,034,291 —$3,090,692

Old Basis— 1906-07. 1905-06. 1904-05.
Total gross earnings $56,610,633 $51,636,405 $49,508,649
Net earnings over taxes $16,545,108 $15,198,935 $14,396,943

YAZOO & MISSISSIPPI VALLEY.—Results on 1,370 miles In 1907-08
(aver. 1,297). 1.239 miles In 1906-07. See report at length In V. 87, p.
932,945. Tenders asked of land grant bonds Jan. 1909, V. 88, p. 231

.

Year— Gross. Net(overlax) . Oth.lnc. Charges, &c. Bal., sur
1907-08 ...$9,580,634 $1,322,482 $476,371 $2,117,363 def.$318,509
1906-07 ... 9,324,921 1,487,583 326,540 1,742,916 sur. 71,207

OFFICERS.—Pres., James T. Harahan, V.-P., I. G. Rawn; V.-P.. and
Sec. A. G. Hackstaff; Treas., E. T. H. Gibson; Gen. Mgr., Frank B.
Harrlman. General office, Chicago, 111.; N. Y. office, 115 Broadway.

Directors.—Walther Luttgen, John W. Auchlncloss, J. T. Harahan,
Charles M. Beach, Cornelius Vanderbllt, J. Odgen Armour, Edward H. Har-
rlman, John Jacob Astor, Charles A. Peabody, R. W. Goelet, John G.
Shedd. A. G. Hackstaff, and ex-offlclo Hon. Charles S. Deneen, Governor
of Illinois.— (V. 87, p. 1089, 1300, 1357, 1420: V. 88, p. 231.)

ILLINOIS SOUTHERN RY.—Owns Salem to Bismarck (Including River
Tra sfer, 1 mile) , 122,86 m.; Chester branch. Missouri Jet. toChester, 10.70
m.; Rosborough branch, Sparta to Rosborough, 5 m.; total owned, 138,56
m.; leases 111. Cent, trackage, Branch Jet. to I. C. Jet.. 2.75 m.; total, 141.31
m. Successor June 1 1900 of the Centralla & Chester RR., foreclosed.
V. 70, p. 1048; V. 71, p. 29. Stock, com., $4,000,000; 6% cum. pref.,
$1,000,000; par, $100. all Issued. Of the bonds. $600,000 was reserved
for Improv. and equip, at not over $200,000 yearly. V. 79, p. 500.

REPORT.— For year ending June 30 1905 In V. 82, p. 158. In 1906-07,
gross. $346,165; net. $106,740; total deductions, $196,748; bal., def.,
$90,008. Pres., J. W. Walsh; Treas., F. D. Kellogg: Aud., M. E. Keehan.
Office, Grand Central Station, Chicago. 111.— (V. 82, p. 108.)

ILLINOIS TERMINAL RR.—Owns terminals at Alton. 111., and road,
Alton to Hartford. 111.. 6 miles; Hartford to Edwardsvllle Jet., 7.1 m.;
leases from Wabash RR., Edwardsvllle Jet. to Edwardsvllle, 1.6 m. Stock,
$500,000; par of shares, $100. Bills payable June 30 1907. $21,500.
Year ending June 30 1907, gross, $125,373; net, $59,665; Interest, taxes
&c, $35,558; bal., sur., $24,107. Pres.. Geo. M. Levis.— (V. 79, p. 2205.)

INDIANA ILLINOIS & IOWA RR —See Chic. Ind. & Southern RR.

INDIANA HARBOR BELT RR.—Owns Whiting, Ind., to Blue Island,
111., 14.4 miles, McCook to Franklin Park, 111., 11.2 m.; Chappell to Union
Stock Yds., Chicago, 10.8 m.; State line to Grasselll. Ind., 4.9 m.; total
owned. 41.3 m.; operates jointly Chicago Term. Transfer RR., Blue Island,
111., to McCook, 13.6 m.; misc. trackage, 39.6 m.; total, 94.6 m. Nov. 1

1907 acquired Chic. June. Ry. V. 85, p. 1270, 1209; V. 86, p. 108.
Stock outstanding, $2,450,000. all owned by Lake Shote & Mich. Sou.

and Mich. Cent., which guarantee the bonds. Of the bonds $25,000,000
authorized Issue), $2,500,000 are reserved to retire the Chic. Ham. &
Western (is and $725,000 for the Mich. Cent, and Term. RR. joint 4s of
1896. The $2,500,000 bonds Issued In payment of Chic. June. Ry. bear
Interest at 2% yearly from July 1 1907 for 5 years, then 3% for 5 years, then
4% to maturity. V. 86. p. 108.— (V. 85, p. 1270; V. 86, p. 108.)

INDIANAPOLIS UNION RY.—Owns 3 miles of track, .93 of a mile of
road, with terminals at Indianapolis, Ind., and leases for 999 years the Belt
RR. of Indianapolis—12,4 m. (which see). Clev. Cincinnati Chicago &
St. Louis, the Pittsburgh Cincinnati Chicago & St. Louis and the Vandalla
RR. are virtual proprietors, they having Invested In It $867,917 to June 30
1906. No stock outstanding.
The $160.000 4% notes of 1904, guar. prln. and Int. by Pitts. Cln. Chic. &

St. L. and Cleve. Cine. Chic. & St. L., mature $80,000 In 1909 and 1910;
Commercial Trust Co. of Philadelphia, trustee.—V. 80, p. 871.

EARNINGS.—1906-07. gross. $1,013,894; net. $370,750; other Income,
$13,163; total deductions, $290,654; bal., sur., $93.259.— (V. 83, p. 213.)

INTERBOROUQH-METROPOLITAN CO.—ORGANIZATION.—Incor
poratcd on Jan. 24 1906 as an amalgamation (per plan V.82, p. 217,280) of
the Interborough Rapid Transit Co. and Metropolitan Street Ry. In Feb.
1907 $33,912,800 of the $35,000,000 stock of the Interb. Rapid Transit Co..
$42,740,000 of the $52,000,000 Metropolitan St. Ry. stock and $29,373,100
of the $30,000,000 stock of the Metropolitan Securities Co., Its holding
company had been acquired. V. 82, p. 692. See Interborough Rapid
Transit Co. below and Metrop. St. Ry. In "Electric Railway" Section
Favorable decision, V. 85, p. 99, 654. In Sept. 1907 "receivers were ap-
pointed for Metrop. Street Ry. and of Its lessee, the New York City Ry.,
whose stock Is all owned by the Metropolitan Securities Co.,the Metropolitan
Street Ry. dividends being suspended. V. 85, p. 793. 864.

Mileage of Companies Comprising Interborough-Metropolilan System.
Interborough Rapid Transit Co., subway 72.48 miles
Elevated (Manhattan Railway, leased). 118.05 miles
Surface lines owned or controlled by Interb. Rap. Tran. Co.. 154.03 miles
New York City Railway and subsidiary companies 519.46 miles

Total (single track) 864.02 miles

STOCK.—The pref. stock has voting power upon default of payment of
dividend thereon. V. 82, p. 217, 280.

DIVIDENDS.—Dlv. on pref.. 1 K % quar., paid July 2 1906 to July 1907
Inclusive; none since to Jan. 1909. V. 85. p. 600.

VOTING TRUST.—All the common stock Is deposited under a voting
trust agreement to Mch. 6 1911, subject to termination In the discre-
tion of the voting trustees, viz.: August Belmont. Walter G. Oakman,
Thomas F. Ryan, Cornelius Vanderbllt and Peter A. B. Wldener.

BONDS.—The collateral trust 4Mb of 1906 (Windsor Trust Co., N. Y..
trustee) are secured by pledge of all the stock of the Interborough
Rapid Transit Co. or voting trust certificates therefor acquired at the rate
of $1 .IKK) in bonds for $500 Interborough Rapid Transit stock, V. 82, p. 280.
A $500,000 5% mtge. due In 1911 covers property In 218th St. V. 83, p. 95.
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The collateral trust 3-year 5% notes of 1907 ($15,000,000 authorized
Issue) can be Issued only pro rata as the collateral mentioned (V. 84, p.
1248) In the deed of trust Is deposited. Collateral may be withdrawn on
deposit of an amount of cash as fixed by the deed of trust or additional notes
of Metropolitan Street Ry. There are $4,545,000 6% notes (extended) due
May 27 1910. V. 85, p. 1401; V. 86, p. 1285.
REPORT —Prel. report of holding company for year ending Dec. 31

1908 was n V. 88, p. 227: Total receipts, $3,348,044: int., taxes., &c.,
$3,347,017; bal., surplus, $1,027.

Combined Operations—Interborough Rap. Tran. Co. and N. Y. City Ry.
Year end. March 31

—

1906-07. 1905-06. Changes.
Gross earnings $43,353,841 $40,693,671 Inc. $2,660,170
Operating expenses 21,841,884 21,044,516 Inc. 797.368

Net earnings .. $21,511,957
Other Income 1,187,464

.19,649,155
1,215,781

Inc. $1,862,802
Dec. 28.317

Total Income $22,699,421 $20,864,936 Inc. $1 ,834,485
Interest rentals and taxes $17,956,552 $16,766,926 Inc. $1,189,626

Int. (4 y2 %) on Int. -Met. bonds 3,150,000 a2.800,000 Inc. 350,000
Metrop. St. Ry. guar, dlvs 666,368 3,639,888 Dec. 2,973,520
Int.-Met. 5% pref. dividend... 2,273,990 Inc. 2,273,990

Deficit $1,347,489 $2,341,878 Dec. $994,389
Excluding Metrop. special franchise tax in litigation, a Dividend.
OFFICERS.—Pres., T. P. Shonts, 115 Broadway, N. Y.; V.-P.. J. B.

McDonald.— (V. 86, p. 229, 475, 1285; V. 88, p. 227.)

INTERBOROUGH RAPID TRANSIT CO.— (See Map.)—Incorporated
May 6 1902 In N. Y., and In 1904 began operating municipal tunnel RR. In
N. Y. City, extending, with two tracks, from Battery to City Hall, and as a
four-track line from the City Hall (with two-track loop at that point) under
new Elm St., Fourth and Park aves.. to 42d St., thence under 42d St. and
Broadway to 103d St.; also as two-track lines, partly viaduct, (a) from 103d
St., on the West Side, to Kingsbrldge Station, (0) from 103d St. to the East
Side and Bronx Park. Extension (two-track) under the East River via
Fulton and Flatbush avenues to Atlantic Av., Brooklyn, 2 M miles, there
connecting with the Long Island RR.. was opened May 1 1908. Total, about
72 H m. of track on 25 J4 miles of road (of which 19 H subway and fi elevated)

,

leases Manhattan Ry.. 118 m.; surface lines owned or controlled, 154 m.;
total. 344 miles. V. 77, p. 827; V. 80, p. 222, 1912; V. 84, p. 1306; V. 85,
p. 600, 654, 1005; V. 86, p. 108, 1100.
The extension to Van Cortlandt Park, 1 mile, was opened in Aug. 1908.

V. 87, p. 285.
Leases Manhattan (Elevated) Ry. for 999 years from Apr. 1 1903. See

that co. Has agreement with N. Y. City Interborough St. Ry.,controlled
by allied interests. 5 m. operated. V. 80, p. 117, 1175, 1479; V. 82, p.
868, 1268; V. 86, p. 1100. In March 1906 $1,814,000 of the $2,000,000
Subway Realty stock was acquired. V. 82, p. 218, 513.
Owns stock of N. Y. & Queens County Ry., 74 miles, and (jointly with

Long Island RR.) the N. Y. & L. I. Traction Co.. 56 miles. V. 80, p. 2621;
V. 83. p. 818; V. 86, p. 1100. Also owns New York & Long Island RR.,
whose tunnels from Manhattan to Long Island City were completed In
Aug. 1907, but not operated to Jan. 1909, owing to franchise dispute
(V. 81, p. 1492; V. 82. p. 751; V. 83, p. 1229; V. 84, p. 1248; V. 85, p.
345,793,864,1339,1518; V. 86, p. 669, 1344: V. 88, p. 101, 231: Pelham
Park Ry. and City Island RR.. see security|holdings, V. 83, p. 155.

CONTROL.—In Dec. 1907 $33,912,500 of the $35,000,000 stock had
been exchanged for 200% In 4 H % collateral trust bonds of the Interborough
Metropolitan Co. (which see above) , secured by the stock exchanged.
CONTRACTS.—Contract with city called for the construction of the road

from City Hall north for $35,000,000 and Its lease to the company for 50
years from completion, renewable for another 25 years, the rental to be
equal to the Interest on the city's bonds Issued for construction (but not for
easements. &c.) and a sinking fund of 1% yearly to retire the bonds. See
provision V. 82, p. 1157. In Dec. 1907 $5,934,798 was allowed for extra
construction. V. 85, p. 1461. The company also at Its own expense pro-
vided the electrical equipment (costing over $26,000,000; see V. 82, p.
452). For contract see V. 69, p. 1063. The extension from City Hall
Manhattan to Brooklyn was built without aid from the city except about
$4,000,000, and leased for 35 years with privilege of renewal for 25 years.
V. 86, p. 196; V. 75, p. 184. 1086, 1202. See V. 76, p. 101, 1234.
To Jan. 1 1909, $53,644,050 city bonds had been Issued, of which $43,-

700,000 are 3 Hs. $1 ,1 66,050 3 Ms. $1,500,000 3s, $2,778,000 4s and $4,500,-
000 4 Ms. V. 87, p. 677.

DIVIDENDS.—July 1904, 2%; 1905. S%%; 1906, 8M%; 1907 to Jan.
1909. 9% yearly (Q-J).
BONDS AND NOTES.—$55,000,000 mortgage bonds, dated Nov. 1

1907, with interest at a rate to be fixed from time to time, are subject to
purchase at 105 and Interest by a yearly sinking fund of $300,000. beginning
Nov. 1 191 0, and also subject to call on any interest day at the same juice
In amounts not less than $1,000,000. The proceeds to be used to pro\ Ide
for the $35,000,000 notes due 1910 and 1911, and future requirements. The
bonds and $10,000,000 notes due 1910 (V. 84, p. 450, 390) are secured
by all the real estate and power houses, leasehold Interest In the subway,
Manhattan Ry., stocks and bonds owned, advances to other companies and
other property; total cash cost, $54,095,419. The securities, amounting
to over $4,000,000, known as "Manhattan guaranty fund" when released
about July 1 1909 from pledge for performance of lease of Manhattan Ry.
are to be applied towards retirement of outstanding gold notes or gold
bonds of 15)07 and the proceeds of the New York & Long Island Kit. when
sold are to be applied to reduction of mortgage debt.
The $25,000,000 3-year 6% notes, dated May 1 1908, were secured by

deposit of $30,000.(100 of the bonds, into which they are convertible at
the option of the holder to Nov. 1 1910 at the rate of 99 in collateral notes
for $100 In bonds. The deposited bonds may be withdrawn after Nov. 1

1910 on payment in cash of at least 83 1-3% of the face value. V. 86,
p. 1100. 1042, 981: V. 87, p. 1479, 1610.

EARNINGS.—For 9 months ending Sept. 30:
9 Months Gross A'rt other Charges & Balance,

end. Sept. 30. Earnings. Earnings. Income. Rental. Surplus.
1908 $17,931,563 $9,753,821 $960,822 $8,410,478 $2,304,165
1907 17,211,675 9,497,243 761.684 7.784.795 2,471,132

Estimated results for calendar year 1908, V. 86, p. 981, 1042.

Years end. Dec.31
1907. 1906.

Gross earnings $23,513,172 $20,916,147
Operating expenses 10,316,528 8,793,487

Years end.June 30

—

1905-06. 1904-05.
$19,695,594 $16,837,370

8.400, 23 7,397,384

Net earnings $13,196,644 $12,122,660 $11,294,771 $9,439,980
Otherlncome 1,068,625 673,599 715,503 491,046

Net Income $14,265,269 $12,796,259 $12,010,274 $9,931,026
Interest and rentals $4,772,569 $3,901,992 $3,586,823 $2,443,371
Taxes 1,537,977 1,341,075 1,390,500 1,203,734
7% on Manhattan stock 4.200,000 3,948.000 3,864,000 3.864.000

Balance for dividends. $3,754,723
Dividends 3,150,000

(9%)

$3,545,192
3.062,500
(8M%)

$3,168,891 $2,419,921
2,887,500 2,362,500
(8M%) (6H%)

Surplus for year $604,723 $482,692 $281,391 $57,421
DIRECTORS.—August Belmont (Chairman), Alfred Sktlt, Morton F.

Plant. Andrew Freedman, James Jourdan, James H. Hyde, W. G. Oakman.
John Pierce, Geo. W. Young, Wm. A. Read, Cornelius Vanderbllt, August
Belmont Jr.. New York; E. P. Bryan, N. J., and Gardiner M. Lane, Boston.

Pres., T. P. Shonts; V.-P., Frank Hedley, David W. Ross, Sec, H. M.
Fisher; Tn as., James H. Campbell. Offices, 13-21 Park Row Building and
115 Broadway, New York.— (V. 87, p. 1533, 1605; V. 88, p. 101.)

INTERNATIONALS GREAT NORTHERN RR.— (See Map Missotiri Pa
cific.)—Longvlew, on Tex. & Pac.(near Shreveport, La.), southwesterly to
Houston and Galveston, also to Laredo, Tex., on Mex. National Kit., and
Spring northerly to Ft. Worth; total Jan. 1908, 1,159 miles, viz.:
"Lines owned— Miles

Longvlew, Tex., to Laredo 494
Palestine to Houston, Tex 150
Mlneola, Columbia, &c 121
Fort Worth to Spring. 261
Navasota to Madlsonvllle 47

Joint trackage - Miles.
Galveston Houston & Henderson

(jointly with M. K. & T.) 50
Other lines 26
Houston, Oak Lawn & Magnolia
ParkRy 10

ORGANIZATION.—Reorganized without foreclosure In 1892 under plan
In V. 54, p. 203, 366. Stock authorized Is $25,000,000; outstanding, $9.-
755,000; par, $100; controlled In Interest of Missouri Pacific.

RECEIVERSHIP.—On Feb. 26 1908 J. F. Freeman was appointed re-
ceiver. The March 1908 coupons on 2d and 3d mtge. bonds were defaulted,
a large amount of earlier coupons on 3d mtge. bonds also remaining unpaid,
as well as a large amount of unsecured floating debt, and the Texas RR.Com-
mlsslon ordered Improvements costing several million dollars, for wnlch
funds could not be secured. In Feb. 1908 foreclosure suit was begun
under third mortgage and In April 908 under second mortgage. V. 86
p. 547, 1042. Receiver's certificates, $338,730 6s (since retired), were
authorized to pay the Interest due May 1 1908 on 1st mtge. bonds. V. 87,
p. 812. Judgments, $4,929,098, entered May 14 1908. V. 86, p. 1285.

Bondholders' Protective Committee.—A committee consisting of Mark T.
Cox, Edgar L. Marston, H. K. Pomroy and W. Emlen Roosevelt of New
York and John W. Hamer of Philadelphia (Farmers' Loan & Trust Co..
depositary) early In 1908 requested deposits of 2d mtge. bonds.

In July 1908 most of the $10,391,000 second mortgage bonds had been
deposited. V. 86, p. 1042, 1343.
BONDS.—The 2d mtge. Int., scaled to 5 %, upon default reverted to 6% as

formerly. V. 73, p. 445. In June 1907 obtained authority to expend $100,
000 to $150,000 for passenger depot at San Antonio, repayable In ten equal
semi-annual payments, with Interest at 6%. V. 84, p. 1551. On June 1
1907 car trust notes and bonds $627,659.
LATEST EARNINGS.— fl908 Gross, $3,558,326; net, $981,914

5 mos., July 1 to Nov. 30.|l907 Gross, 3,099,786; net, 297,696

EARNINGS.—July 1 to June 30 '08, gross, $6,917,044, agst. $8,826,270.
Years— Gross. Net. Oth. Inc. Charges, &c. Balance.

1906-07 $8,826,957 $1,950,008 $4,530 *$1,780,811 $173,727
1905-06 6.805,433 865,403 4,007 1,781.696 def. 912.28
Includes Int. on debt $1,329,290; oth. chgs., $451,521.— (V. 87, p. 1238.)

INTEROCEANIC RY. OF MEXICO, LTD.—See page 173.

IOWA CENTRAL RY.— (See Map.)—Operates Peoria, 111., west to Oska-
loosa, la., thence northerly to Albert Lea, Minn., forming a through line
via Minn. & St. L. RR., from Peoria, 111., to St. Paul, Minn., 558 miles, viz.:
Owns— Miles. I Leases— (stock owned.) Miles.

Iowa Jet., 111., to Manly Jet. | la. C. & W.. Belmond to Algona. 37
Iowa 363

|
Track, Iowa Jet. to Peoria 3

Branches to Belmond, &c 127JManly Jet., La., to Albert Lea,
[ Minn, (owned jointly) 28

HISTORY.—Reorganization (by plan In V. 44, p. 653) of the Central
Iowa, sold In foreclosure in 1887-88. In June 1900 Minneapolis & St. Louis
Interests obtained control through purchase of the common stock; the two
properties are operated In close connection. V. 70, p. 1249.

STOCK.—Com., auth., $11,000,000; Issued. $8,524,683. Pref., author..
$7,400,000; Issued, $5,674,771. The pref. Is entitled to 5% (non-cum.),
then com. to 5, then both share pro rata. V. 2, p. 548. Par $100.

DIVIDENDS.—On pref. In 1892, 1%; 1899.3; 1900, 1 M . none since.

BONDS.—The refunding 4s of 1901 are secured by a mortgage on the en-
tire property now owned or hereafter acquired, subject to the $7,650,000
first 5s, for which an equal amount Is reserved. The balance - Issuable
for future extensions at not exceeding $25,000 per mile, Improvements and
equipment. V. 73, p. 899. In Jan. 1909 $4,570,000 were sold and listed;

$951,000 additional were in treasury. V. 86, p. 229, 1589; V. 87, p. 1420.

EARNINGS.—5 mos.J1908 Gross, $1,272,458; net, $267,300
July 1 to Nov. 30. ]1907 Gross, 1,367,229; net, 440,276

For 3 months ending Sept. 30 1908, net over taxes, $219,509, against
$252,535; other Income, $32,736; fixed charges, $194,432; bal., sur.,
$57,813.
ANNUAL REPORT.—Report for 1907-08 was in V. 87, p. 1233. Com-

parisons are Inaccurate, owing to changes In accounting. Soft-coal tonnage
in year 1907-08 was 1,122,643 (49% of total tonnage.)

Year ending June 30— 1908.
Miles oper. June 30 558
Gross earnings $3,002,475
Net earns, (over taxes) . 786,645
Tot.net rec'tsdncl.rents) 970,917
Interest, rentals, &c 755,718

1907. 1906. 1905.
558 558 558

$3,132,048 $2,958,587 $2,588,300
981,840 774,849 460,218

1,201,467 992,536 661.438
755,872 755.094 738.511

Balance, surplus sur.$215.199 sur.$445,595 sur. $237,442 def. $77,073— (V. 86, p. 168, 229, 1042, 1343, 1589; V. 87, p. 1233, 1420.) Mi

GUAYAQUIL & QUITO RY.— (3M-ft. gauge.)—Owns from Guayaquil
to Quito, Ecuador, about 286 miles, with two branches, completed June
1908. V. 81. p. 556; V. 83, p. 1170.

Stork authorized, com.. $7,032,000; pref.. 7% cum., $5,250,000. The
5s (formerly 6s of 1899) are guar. prin. and int. by the Gov't of Ecuador,
secured bv a first lien on all the customs duties of the latter, it receiving in

consideration 49% of com. stk. Bonds in sk. fd. Jan. 1907, $1,900,000.
Late In 1908 an agreement was made for the surrender of the four coupons

of the general series bonds from Julv 1907 to Jan. 1909 in exchange for
$90 of "Salt" bonds bearing 4% interest and 4% sinking fund, to be used
to draw the bonds for payment at par; also for the issue of $2,486,000 of
(')"„ prior lien bonds having a preferential mortgage on the road and customs
revenues redeemable by a sinking fund of 2 M% at par or as a whole at 105,
the interest on the general series bonds being reduced from 6 to 5% . After
the payment of the prior lien bonds the Government is to continue to pay
:>";, and 1 % sinking fund. The holders of the general series bonds received
$100 per $1,000 bond In non-interest-bearing certificates, the fourth part
of the surplus net earnings after payment of the interest and sinking fund
on the bonds to be used to pay oil the certificates. V. 87, p. 1478.

Pres., Archer Harman; V.-P., T. H. Powers Farr, New York: Sec. and
Trees., John J. Glnnane. N. Y. office. 25 Broad St.— (V. 87, p. 1010.)

IOWA & NORTHWESTERN RR.—Projected from Waterloo, Iowa,
southwesterly to Davenport, via Anlmosa, la., 135 miles, and eventually
from Waterloo north to Austin, Minn., 120 m. In Dec. 1907 grading was
In progress. Stock authorized, com., $8,000,000; pref. 5% non-cum.
$2,000,000; outstanding com., $80,000; pref., $20,000; par. $100. In Dec.
1907 made a mtge. to the Carnegie Trust Co. of N. Y. .as trustee, to secure
an Issue of $6,000,000 bonds. V. 85, p. 1462, 1646. Pres., S. B. Howard.
5 Nassau St., New York; V.-P.. George H. Myers; Sec. and Treas., Wm. M.
Bristol.— (V. 85, p. 1462, 1646.)

JACKSONVILLE TERMINAL RY.—Owns union freight and passenger
depots and terminal properties at Jacksonville, Fla., Including 23 miles of

track used by Atl. Coast Line RR., Seaboard Air Line, Florida East Coast
Ry., Southern Ry. and Georgia Sou. & Florida Ry., the five companies
first named guaranteeing by endorsement the prin. & Int. of above bonds
and owning the entire stock. The five companies each guarantee one-fifth

of the Interest under rentals, all expenses being borne by them on wheelage
basis.— (V. 71. p. 135.)

JEFFERSON RR.—Owns Lanesboro, Pa., to Carbondale, Pa. ,37 miles
double trackjbranch, West Hawlcy, Pa.,toHoncsdale,Pa., 8 miles. Leased
In perpetuity to the Erie RR. Co. for $140,000 per annum for main line

and $14,940 for branch. Used by Delaware & Hudson to reach Carbondale.
Stock, $2,095,450; all owned by Erie RR.— (V. 87, p. 1479.)

JONESBORO LAKE CITY & EASTERN RR.—Owns Jonesboro to Bar-
field, Ark., 67 miles; Osceola Jet. to Osceola, Ark., 20 miles. Stock'
$600,000. Bonds ($1,000,000 authorized Issue), Bank of Commerce &
Trust Co., Memphis, Tenn., trustee. For year ending June 30 1907 gross,
$185,621; net, $68,545; total deductions, $49,478; dividends, $9,700; bal.,
sur , $9,367. Pres., E. F. Brown; Sec., D. P. Brown; Treas., J. E. Parr.
Office, Jonesboro, Ark.— (V. 81, p. 1065.)

JUNCTION RR. (Philadelphia).—See Pennsylvania RR.—V. 86, p. 421.

KANAWHA & MICHIGAN RY.— (See Map Toledo & Ohio Central.)—
Owns Corning, O., to Gauley on the Ches. & Ohio. 177 miles, less 18 miles.
Pomeroy to Galllpolls, and 1 mile, Athens to Armltage, where Hocking
Val. Ry. tracks are used. Also owns branch of 11 miles leased to Toledo
6 Ohio Central and Col. Sandusky & Hocking Ry. companies.

In 1907 consolidation with Hock. Val. Ry. proposed per plan V. 83, p.
271, 323, minority stock being offered 60% In new stock. V. 84, p. 51; V.
85, p. 864; V. 86, p. 1224. The merger being temporarily blocked, stock-
holders June 4 1907 authorized $2,500,000 second mortgage 20-year 5%
bonds, to be used mainly to pay off $2,241,000 floating debt. Of these
bonds $2,078,000 have been Issued. V. 84, p. 1182; V. 85, p. 1402.

HISTORY, &c.—Reorganization In April 1890 of the Kanawha & Ohio
Ry. sold In foreclosure. (V. 50, p. 451, 483.) In Oct. 1890 a majority
In the stock was acquired by the Tol. & Ohio Cent., which has guaranteed
the bonds, principal and Interest. (See V. 52, p. 165, 351.) Capital stock,
$10,000,000 ($1,000,000 In treasury July 1908.)
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For explanation of column headings, &,c, see notes
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Jefferson— 1st & 2d Msextln '87 & "89 (H'dale Br)..c
1st MCarb to S dep g ext 1908 red 105 gu p&i_FP.c*

Jonesboro Lake City & Eastern—1st M $1,000,000 au
Junction (Philadelphia)—See Pennsylvania RR
Kanawha & Coal River—Joint M $750,000 gold s f-._
Kanawha & Mich— 1st M $15,000 pmgg p & l.Ce.c
Second mtge $2,500,000 auth gold red par S.c
Equipment trusts
Equipment bonds due $23,000 semi-annually

do do due part semi-annually
Kanawha & West Va—First M $5,000,000 g text.-.c
Car trusts due $32,000 Dec yearly... ..Ba

Kan Cy Belt—1st ($534 ,000 guar K C F S & M) . NB.c
Kansas City Clinton & Spring—1st M g guar NB.c
Kansas City Fort Scott & Memphis Ry

—

Ref M $60,000,000 gold guar p & 1 end._Me.xc &r
KCFtS &GlstMldgrsf dr'nllO (ext In 1908) -C
Memphis Kan & Col first mortgage c
Kansas & Missouri RR first mortgage c
Kansas City Ft Scott & Memphis RR cons M. NB.c*
Current River RR 1st M $20,000 p m guar NB
KansCy & M Ry & Bdge 1st M gs f drawn at HO.c
Fort Scott Equipment Co first mtge call at par
Ozark Equip Co 1st M guar $1,000,000 call at par..
Kans Cy Mem & Blrm gen M $4,500,000 cur..OB.c
Income non-cumulative OB.c
do stamped fixed Interest redeemable text..

Blrm Belt 1st M gold red 102 H guar p & 1 end..OB
Equipment notes Series A due $65,000 seml-ann

do Ser B $85,000 due s-a (V 81 , p 1044). ..Ba
Kansas City Mexico & Orient—1st M gold (see text).
Kansas City Outer Belt & Electric- -1st M $3,000 ,000g
Kansas City Southern—Pref stk 4% n-c $21,000,000.

First mortgage gold $30,000,000 Me.c &r
Collateral trust notes $5,100,000 gold redeem at par
Equipment notes gold red par due $72,000 s-a N
do do gold ser B red par $30,000 s-a

b Includes $245,000 held alive In sinking funds.
aAlso covers majority of stock f Kansas City Mem

Miles
of

Road

8
37
87

15
164

35

"16

162

C914
160
50
26

715
82
3

285
285
285
21

phis &

Date
of

Bonds

1867
1889
1905

1904
1890
1907
1902
1906
1906
1905
1906
1886
1885

1901
1879
1884
1882
1888
1887
1889
1899
1900
1894
1894
1894
1902
1905
1905
1901
1903

1900
1906
1905
1906

Size, or
Par
Value

$1,000
1.000
1,000

1,000
1,000
1,000

1,000

1,000
1,000
1,000
1,000

,000
100

1

1

&c
&c
000
000

1,000
1,

1,

1,

1,
500

000
000
000
000
&c

500 &c
500 &c
1,000

1,000
1,000
1,000
100

.000 &c

1,000

Amount
Outstanding

$300,000
2,800,000
476,000

750,000
2.469,000
2,078,000
550,000
345,000
197,900

1,000,000
911,000

2,500,000
3,192,000

21,415,000
2,05 ,300
492,000
390,000

13,736,000
1,606,000

b3 ,000 ,000
34,000

232,000
3,323,390
387,280

5,935,500
1,000,000
780,000

1 105,000
See text
2,000,000

21,000,000
30,000,000
5,100,000
1,008,000
450,000

INTEREST OR DIVIDENDS
Rate
%

4H & 6
5 g
5 g

4g
5 (7)
7
5
6
5
5 g
6
5
4
5
5
4g
4H £
4>. K
4 g
4 g

In 1908
3g
5 g
4H K
4H g

Birmingham, 2 85 miles, an d provld es for retl rement of Its bonds.

When
Payable

J & J
A & O
M & S

M & S
A & O
J & J
M & N
F & A 15
J & J
J & J
J & D
J & J
A & O

A. & O
J & D
M & S
F & A
M & N
A & O
A & O
J & J
M & N
M & S
March

M & S
A & O
J & J
F & A
F & A
A & O
Q—

J

A & O
J & J
M & N
J & D

Where Payable, and by
Whom

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

Fidelity Trust Co. PhllalJuly "27-Jan "29
Erie RR, New York lApr 1 1919
Memphis, Tenn Sept 1 1925

Bankers* Trust Co, N Y
Central Trust Co, N Y
J P Morgan & Co, N Y

Scranton (Pa) Trust Co
R Kleybolte & Co, N Y
Office 50 State St, Bost
Old Colony Trust, Boston

Mercantile Trust Co, N Y
Old Colony Trust, Boston

do do
do do

Merc Trust, N Y; & Bost
Old Colony Trust, Boston
Merc Tr Co, N Y; & Bost
Old Colony Tr Co , Boston

do do
do do
do do
do do
do do

Blair & Co, New York
do do

Amer Exch Nat Bk, N Y
U S M & T, 20 Broad.NY

New York'Trust Co, N Y
New York Trust Co, N Y
Blair & Co, New York

do do

Sept : 1924
Apr 1 1990
July 1 1927
May 1 1912
Aui 15 '09-'16
l"l\'09-July '13
July 1 1955
Dec '09-Dec '11

'July 1 1916
Oct 1 1925

!oct 1 1936
Junel 1911
jSept 1 1910
iAug 1 1922
May 1 1928
Oct 1 1927
Oct 1 1929
July 1 1909
May-Nov 1 1910
Mch 1 1934
Mch 1 1934
Mch 1 1934
Oct 1 1922
To Jan 1 1915
Aug'09-Aug '15

Feb 1 1951
Apr 1 1953
!Jan 15 1909 1 %
;Apr 1 1950
Apr 1 1912
May '09-Nov '15

J ,,. '09 June '16

LATEST EARNINGS.—J1908 Gross, $1,044,017; net, $259,460
5 mos., July 1 to Nov. 30.U907 Gross, 1,045,968; net, 110,407

Surplus ove: charges, 5 months, $180,131, against $85,234 surplus in 1907

REPORT.—Report for year 1907-08 was In V. 87, p. 872, showing,
gross, $2,022,938; net, $234,870; oth. Inc.. $164,125; interest, taxes. &c,
$270,603; betterments, $116,893; bal., surplus, $11,498.— (V. 87, p. 872.)

KANAWHA & WEST VIRGINIA RR.—To extend from Charleston, W-
Va., to Belva on the Gauley River, 55 miles, of which 39 miles completed,
balance under construction. Controlled by same Interests as Blue Creek
Coal & Land Co., owning 44,000 acres of coal and timber land In Kanawha
County. Stock authorized, $5,000,000; par of shares, $100. Of the $5,-
000,000 authorized 1st 5s, (Scranton Trust Co., trustee). $1,000,000 have
been Issued, the remainder being limited to $25,000 per mile. The first

$1,000,000 of the Issue are guaranteed, prln. and Int., by the Blue Creek
Coal & Land Co. and are subject to call at 105 and interest. V. 83, p. 1524;
V. 84, p. 339. Pres., Edward S. Jones; V.-P., W. A. MacCorkle; 2d V.-P.,
Cyrus D. Jones; Treas., Thos. E. Jones; Sec, Wm. D. Boyer.— (V. 83,
p. 1524; V. 84. p. 339.)

KANSAS CITY BELT RY.—From Clark's Jet. to Valley of Blue River. 10
miles. In Oct. 1908 the Kansas City Terminal Ry. (which see) acquired
the entire $550,000 outstanding stock (par $100; authorized Issue $2,500,-
000) for $3,320,000. viz.: $2,500,000 bonds. $550,000 stock and $170,000
surplus. V. 83, p. 95: V. 85. p. 405: V. 87. p. 1011. For year ending
June 30 1908. truss. $449,745: net, $199,754; Int., taxes, &c, $232,586;
bal., def., $32,832. Pres., H. L. Harmon. (V. 85. p. 405; V. 87, p. 1011.)

KANSAS CITY CLINTON & SPRINGFIELD RY.—Owns from Olathe.
Kan., to Ash Grove, Mo. , 154 miles; Raymore Jet. to Pleasant Hill, Mo.
8 m.; total, 162 miles. Stock, $1,775,400. Bonds were guar, by the Kan,
City Ft. Scott & Mem. RR. (old co.) For year ending June 30 1908,
gross, $333,105; net. $76,934; charges, $190,887; bal., def., $113,953.— (V. 73, p. 723.)

KANSAS CITY FORT SCOTT & MEMPHIS RY.— (See Maps Rock Island
Co.)—Operates Kansas City, Mo., to Memphl , Tenn., and branches, 91 i m.,
Also lias a controlling interest in stock of the K . C. Mem. & Minn. RR.,
owning line from Memphis, Tenn., to Birmingham, Ala., with branch, 285
miles, and of Kansas city & Memphis Ry. & Bridge Co., owning bridge
across Mississippi River at Memphis, 3 miles. Total, 1,20l miles.

ORGANIZATION.—Incorporated on June 14 1901 and Is vested with
the property of the former Kansas City Ft. Scott & Memphis Railroad; also
controls other mileage. V. 72. p. 1237. See V. 72, p. 438, 532, 675. 988.
The St. L. & San Fran. RR. owns the entire stock ami leases the road, guar-
anteeing the bonds of 1901 . prln. and Int., and 4% on pref. stock trust certs.

STOCK.—Common authorized. $45,000,000: outstanding. 115,000,000,
all owned by St. Louis & San Francisco RR. The pref. stock (*15,< .1100

authorized, of which $13,510,000 Is outstanding, par $100) is deposited In

escrow, and against it are Issued trust certificates of the St. L. A: San V . lilt.,

the latter haying the option to retire the certificates at any time at par,
and obligating itself to pay oir the whole Issue In 20 years from date (Oct.
1901), and meanwhile to pay quar. 1 , thereon. See V. 72. p. 1238.

BONDS.—The refunding bonds of 1901 (limited to $60,000,000) are
secured by all property now owned, or hereafter acquired with the pro-
ceeds of the refunding Issue. Of the bonds, $11,650,000 were subscribed for

in June 1901, about $31,025,770 were reserved for exchange against the
face amouut of underlying bonds, $3,000,000 for refunding purposes, $5,-

000,000 for Improvements, betterments and new equipment at the Cumu-
lative rate of $600,000 per annum, and the residue, as well as any bonds
not used or required for refunding purposes, will be reserved for Issue for

additional lines and extensions, at not exceeding $22,500 per mile thereof.
As to guaranty, see "organization" above. V. 75, p. 8 53. See V. 87, p. 414.

In 1902 the K. C. Ft. Scott & Mem. Ry. guaranteed the Interest on all

except $387,280 of the $6,322,780 K. C. Mem. & Blrm. income bonds, be-
ginning March 1, the bonds so guaranteed being stamped with a provision
making them subject to call at any time within 10 years from Sept. 1 1902
at 95 and Interest. V. 74, p. 477, 577.

Birminnlium Belt bonds are guaranteed, principal and interest, jointly by
Kansas City Memphis & Blrm. and St. L. & San Fran. V. 75, p. 1147.

—

(V. 84. p. 1551; V. 86, p. 1042, 1159, 1529: V. 87. p. 414.)

KANSAS CITY LAWTON & PACIFIC RR.—V. 83, p. 751.

KANSAS CITY MEXICO & ORIENT RY.— (See Map.)—Projected to
extend from Kansas City, Mo., to Topolobampo Hay, Mexico, on the Pacific
coast, 1,659 miles; also a cut-oir from San Angelo to Spofford Jet., Tex.,
connecting then as well as at Chihuahua with Mexican lines for Mexico City.
In Nov. 1908 completed from Wichita, Kan., south to the Red River (State
line between Oklahoma and Texas), 272 miles; and the K. C. M. & O. Ry.
Co. of Texas completed fr< m the Red River t> Sweetwater. Tex., 160 m.,
making a c ntlnuous line from Wichita. Kan., to Sweetwater, Tex., 432
miles. From Chihuahua, Mex., eastward to a point 2 miles beyond the
Conchos River, 90 m.; Mlnaca, Mex., west to Sanchez, Mex.. 75 m.
Topol ihampo eastward to 11. mill's, 73 m., and from San Angelo, Tex.,
northward, 11 m., which, with trackage over theChlhuahua & Pacific RR.,
Chihuahua to Minaca, Mex.. 121 m., makes a total mileage In operation of
802 miles.
The Hamburg American SS. Co. has contracted to establish a trans Pacific

line as goon as the railr ad Is completed (V. 77, p. 401). Liberal subsidies
have been granted by the Federal and State governments In Mexico. See
prospectus, V. 75. p. 1253, and V. 83. p. 95, 14 11; V. 86. p. 668.
The Kansas City Outer Belt & Electric RR (see that company below)

will, when completed, afford terminal facilities and an entrance Into Kan-
sas City. V. 76, p. 331; V. 80, p. 871.

SECURITIES.—Stock authorized, $20,000 per mile each In commo
non-cumulative 1 ",, at. stock; outstanding Aug. 1 1908, pf., $10,989,800;
com., $9,209,900. Stock Is held In a voting trust until Jan. 1 1917. V. 83,
p. 1411. Bonds (U.S. & Mexican Trust Co.. trustee) are Issuable at $22.50 1

per mile, single main track. $15,000 per mile yard and terminal track,
and $12,000 per mile of double track, constructed or acquired; also, $2,500,-

000 for extra work In Sierra Madre Mountains, $5,000,000 for terminal fa-
cilities at Kansas City or Topolobampo, or both, and $10,000,000 for future
requirements and additional rolling stock at not over $1,000,000 yearly,
beginning Feb. 1 1906. On completion of road there will be left In the
treasury for each mile of completed road $7,500 bonds, $4,000 pref. and
$7,500 com. stock. V. 78, p. 102; V. 81, p. 1411; V. 87, p. 37, 508. Of the
$14,122,000 bonds Issued Aug. 1 1908. $3,000,000 were sold, $3,571,000 In
the company's treasury and the remainder was owned by the Union and
International Construction cos., which are building the road. In Nov. 1908
$785,000 bonds were authorized on about 65 miles from Red River south
to the Wichita River. V. 87, p. 1301. In April 1908 $700,000 2-year
fi'j";, notes (denominations $500 each) were offered, secured by deposit
of 200% in first mortgage bonds, and in Oct. 1908 £200,000 6% 5-year
notes, due Aug. 15 1913, but subject to call after 3 years, secured per £100
note by $1,000 in first mortgage bonds, the notes being convertible into
the deposited bonds taken at 80. V. 86, p. 981; V. 87, p. 1011, 1420.

In May 1902 made an agreement with St. Louis Union Trust Co., as
trustee, to secure $2,000,000 car-trust bonds, and In Feb. 1905 with the
American Locomotive Co. to secure $1,000,000 locomotive bo ds.
V. 81, p. 777. Mexico & Orient Townslte Co., see V. 78, p. 1109,
1113; V. 85, p. 345, 722.

OFFICERS.—Pres., A. E. Stllwell; V.-P., Enrique C. Creel, W. W.
Sylvester, Geo. Crocker and J. S. Bralthwalte; V.-P. and Gen. Mgr., Ed-
ward Dickinson: Sec, Neal S. Doran; Treas., E. E. Holmes. Office, 10th
St. and|Baltlmore Ave., Kansas City.— (V. 87, p. 1420: V. 88, p. 52.)

KANSAS CITY NORTHWESTERN RR.—Entire stock, $4,016,000
(par, $100), and $2,983,500 "B" bonds were purchased In Nov. 1900 by
Mo. Pac. Ry., which see; also "Supplement" of Jan. 1903.

KANSAS CITY OUTER BELT (STEAM) & ELECTRIC RR.—This com-
pany Is construct ng a belt line road at Kansas City, the main line, double
track, being 7 miles In length, extending from No. Kansas City to the Kaw
Valley on the west, with bridge across the Missouri River. Grading and
bridging practically completed March 1908. Will afford an entrance Into
Kansas City for the Kan. City Mex. & Orient Ry., and connect with the
various steam roads entering that city. Incorp. In 1902 by Interests
friendly to K. C. Mex. & O. Ry. V. 75, p. 184; V. 76, p. 331; V. 80, p. 871.
SECURITIES.—Stock authorized, $2,500,000 com. and $2,250,000 4%.

pref. The stock will be held In a voting trust of ten members until the full
dividend shall have been paid on the pref. for 5 consecutlv. years. See
V. 76, p. 331. Of the $3,00Q,O0O authorized 1st gold 4s (see tab e above)
$2,000,000 have been sold; the entire cost of construction and equipment
was estimated at not over $2,000,000 In bonds, leaving balance for exten-
sions and Improvements.— (V. 75, p. 184; V. 76, p. 331; V. 80. p. 871 , 2399.)

KANSAS CITY SOUTHERN RY.—Operates a line extending from
Kansas City, Mo., to Port Arthur, Tex., thence by Its ship canal, seven
miles, to deep water on the Gulf of Mexico, with branches and extensive
terminals used by various roads entering Kansas City.
Lines Owned— Miles.

\
Lines Owned. Miles.

Kansas City, Mo., to Belt June. 12
Grand View ,

Mo., to Port Arthur,
Tex 765

Branches to Fort Smith, De
Qulncy, La., etc 51

Trackage—To Grand View, Mo.. 11

Total 839
Also owns entire $650,000 each of stock and bonds of Arkansas Western

Ry.. Waldron to llcavener. Ark.. 32 miles, operated separately; also con-
trols K. O. Slirevc. & Gulf Terminal Co. V. 83. p. 38, 492.

ORGANIZATION.—A reorganization of Kansas City Pittsburgh & Gulf
RR., foreclosed In 1900 per plan V. 69, p. 1012. 1062. V. 73, p. 1356;
V. 74. p. 94. As to control, see V. 80, p. 997.
The voting trust having expired April 1 1905, a new management was

elected In May 1905. Extensions are to be built, Including one to New
Orleans. V. 80, p. 1971; V. 81, p. 559; V. 84, p. 1366. Common stock,
$30,000,000; par, $100.

SECURITIES, The stockholders on March 19 1906 authorized an Issue
of $10,000,000 ot 4'4"o 20-year Improvement bonds, of which $6,000,000
deposited as collateral for $5,100,000 six-year 5"„ notes, proceeds to be
used for Improvements and equipments. The notes, which were under-
written, were offered to stockholders pro rata at 95. See V. 82, p. 334,
332, 692; V. 84, p. 1428. Car trusts, V. 81, p. 1610; V. 83, p. 687.

DIVIDENDS.— First dlv. on pref. stock, 4 ".
, paid July 1 1907 out of

earnings for fiscal year 1906-07; Oct., 1%; 1908, 4% )Q.-J.); 1909, Jan.,
I %, V. 85, p. rain.

LATEST EARNINGS.—J 1908 .Gross, $4,482,036; net, $1,585,146
6 mos., July 1 to Dec. 31.11907 Gross, 5,040,922; net, 1,615,516
REPORT for 1907-08 at length was In V. 87. p. 1007, 1030.

Inc. (+) or
1907-08. 1906-07. Dec. (—)

.

Total grOSS receipts $8,758,929 $9,037,547 —$278,618
Operating expenses 5,754,321 5,354,118 4-400,202
Net earnings -- 3,004,008 3,083,428 —678,820
Total net Income- 3,138,206 3,853,559 —715 353
Taxes 283,138 183.849 4-99,289
Interest on bonds, &c 1,225,053 1,183,759 4-41,294
Miscellaneous 16,743 30,611 —13,868
Dividend on preferred stock, 4%—- 840,000 840,000

Balance, surplus $773,272 $1,615,339 -

RESULTS OF PREVIOUS YEARS—OLD BASIS.
1906-07. 1905-06. 1904-05.

Gross earnings- -- $9,084,332 $7,568,332 $6,893,656
Net earnings 3,744.813 2.036,057 1.805,300

-$842,067

1903-04.
$6,678,215
1,968,012

A. Edson,DIRECTORS.—Chairman, Hermann Slclcken; Pres., J.

.1. A. Blair, W. T. Rosen, D. G. Bolssevaln. H. Blumenthal, Andrew

.1 Miller, VV. G. Street and L. F. Loree of New York; John J. Mitchell
of Chicago; S. W. Fordyce and Adolphus liusch of St. Louis; G. M,
Craig, Port Arthur. Tex.; W. F. Harrlty. Philadelphia, Pa.; Secretary Is

R. B. Sperry. Office, 25 Broad St.. N. Y.— (V. 87, p. 1007. 1030.)
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For explanation of column headings, &c, see notes
on first page of tables

Kansas City St Joseph & Council Bluffs—See Chicago
Kansas City Shrevep & Gulf Terminal—1st M red 105
Kansas City Viaduct & Term—1st M g s f(text) S.c*&r
Ken & I Br & RR—Ken & I B 1st M gold assumed...

First .-onsolldated mortgage $2,500,000 gold-.S.c
Kentucky & Tennessee— 1st M $850,000 gold (see text
Keokuk & Des Moines—Preferred stock 8%

First mortgage Interest guaranteed CRI& P c*
Keokuk & Hamilton Bridge—First mortgage c
Kewaunee Green Bay & Western—First mortgage. F.c
Kingston & Pembroke—First mortgage gold
Klondike Mines—First mortgage $30,000 per mile
Knoxville & Ohio—See Southern Ry
Lake Erie & Detroit River—See Pere Marquette RR.
Lake Erie & Western—Common stock $20,000 p m_.

Preferred stock 6 % (not cum) ($20,000 per mile).-.
First mortgage ($10 ,000 per mile) gold .Ce,c*
Second mtge for $3,625,000 ($5,000 p m) gold-.Ce.c

Lake Shore & Michigan Southern—Stock
Guaranteed 10 % stock (Michigan South & Nor Ind)
First mortgage $50,000,000 gold Us.c*&r
Bonds (not mortgage) $50,000,000 gold G.c*&r
do do $50 ,000 ,000 gold

Notes $15,000,000 gold .c&r
Guaranteed Securities—

Kalamazoo & White Pigeon first mtge assum.Un.c
Battle Cr & Stur 1st M gold guar p & 1 (see M Cent)
Sturgls Goshen & St Louis 1st M gold p & 1 guar
Kalamazoo Allegan & Gr Rapids stock rental guar

First mortgage guaranteed Unc
Erie & Kalamazoo (leased) stock Toledo to Palmyra

Lake Shore System—Mahoning Coal RR—Stock.
Preferred stock (see text)
First M Youngs to And &c guar p & 1 (end) Un.c

Lake Sup & Ishpem Ry—1st M $1,200,000 gs f.-F.c

z New York Central holds $45,289,200 of this.

Mues Date
of of

Road Bonds

Burll ngton
1897
1905
1881
1900
1905

162
162 1878

1869
37 1891

113 1882
31 y2 1905

711
711
711 1887
711 1891

1,666 1897
1903
1906— 1907

37 1890
41 1889
29 1889
58 •

58 1888
26
47
47
47 1884
20 1896

Size, or
Par
Value

i Qulnc
$500
1,000

250 &c
1,000

100
100 &c
1,000
1,000
1,000

£6,000

100
100

1,000
1,000
100
100

1,000 &c
1,000 &c
1,000 &c
1,000 &c

1,000
1,000
1,000
100

1,000
50
50
50

1,000
1,000

Amount
Outsta iding

$150
3,241
1,000
1,069
620

1,524
2,750
1,000
408
572

£192

000
000
000
000
000
600
000
000
000
000
000

INTEREST OR DIVIDENDS

Rate
%

4

5 g
4 g
6 g

See text
5
8
5
3g
6

See text
5g
5g

11,840,000
11,840,000
7,250,000
3,625,000

z49,466,500jSee text
533,500 14 In '08

50,000,000
50,000,000
35 000,000
15.000,000

400,000
79,000

322,000
610,000
840,000
300,000

1,500,000
661,367

1,500.000
175,000

When
Payable

Where Payable, and by
Whom

A Kansas City, Mo
J'Flsk & Robinson N Y
S Louisville
O] Standard Trust Co, N Y
S Central Trust Co, Chic

B'way, N Y
do

F &
J &
M &
A &
M &
See text I Office, 115
A & O! do
A & O 55 William St. As earned
J & D Office, 40 Wall St, N Y
J & Ji45 Broadway, New York
J 30 & D Bk Brit No Am, London

12

&
&
&
&
&

3H g J & D
4 g M & S
4g M & N
5g F & A

5 .T & J
3g J & D
3 g .1 & 1)

5.95 A & O
5 J & .1

10 F & A
In '08 F & A
5 J & .1

5 J & .1

6g J & J

Office, Gr Cent Sta, N
Chase National Bk, N

do do
Grand Cent Station, N

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

Aug 1 1927
Sept 1 1934
March 1911
Apr 1 1950
Sept 1909-1923
Aug 1 1908 Wa.
Oct 1 1923
Apr 1 1899
Junel 1921
Jan 1 1912
Dec 31 1924

do do

Lincoln Nat Bank, N
Grand Cent Station. N
Un n Trust Co, NY

do do
Farmers L & Tr Co, N

Y Jan 15 1908 1%
Y Jan 1 1937

ljuly 1 1941
Y Jan 29 1909 6%
l Feb 1 1909 6%
Junel 1997
Sept 1 1928
May 1 1931
Feb 1 1910

Jan 1 1940
Dec 1 1989
Dec 1 1989
Oct 1908
July 1 1938

Y Feb 1909 5%
Y Feb 1 1909 6%

Jan 1909 2^"i
July 1 1934
Jan 1 1926

KANSAS CITY TERMINAL RY.—To own a union passenger depot
and terminal at Kansas City, Mo., with approaches, to be controlled
by ten railroads, viz.: Chic. R. I. & Pac, Atch. Top. & S. F... Chic. MUw.
& St. Paul, Chic. & Alton, St. Louis & San Francisco, Union Pacific
Wabash, Chic. Burl. & Qulncy, Mo. Pacific and Mo. Kansas & Texas
Incorp. July 11 1906. Stock auth., $50,000,000. The stock of the Kan.
City Belt Ry. was acquired In Oct. 1908. Of the bonds to be auth. (details
not arranged In Mch. '08)

, part will be used to pay for the land and terminal
facilities and to erect the station, and a further amount will be reserved to pay
for the K.C. Belt Ry. and to retire Its bonds. V. 83, p. 95; V. 85, p. 405. In
Aug. 1906 $3,000,000 was borrowed at 4H% Int., guaranteed by the ten
roads, bonds to be Issued when conditions favor. V. 83, p. 323. Pres.
H. L. Harmon; Sec, C. C. Ripley; Treas., E.F.Swlnney.— (V. 87, p. 1011.)

KANSAS CITY VIADUCT & TERMINAL RY.— (See Map.)—Owns and
operates an elevated railway and highway viaduct from Bluff and 6th
Streets, Kansas City, Mo., to Minnesota Avenue and 4th Street. Kansas City.
Kan. A branch viaduct, H mile In length, under construction, connecting
the main structure, and thus the two cities, with the lnterlylng railroad
and manufacturing districts. Main structure completed Feb. 1907, 1.6
miles, minimum width of 60 feet; material, steel and concrete. See V. 82,
p. 160; V. 84, p. 271, 931.

STOCK.—Stock authorized, $3,500,000; outstanding, $3,428,000 (par of

shares $100) , of which a majority Is deposited In a voting trust for 3 years
from completion of viaduct or until dividends of 4% have been paid for two
consecutive years. Voting trustees: Harvey E. Flsk, John P. Reynolds Jr.,
Francis S. Eaton.
BONDS.—First mortgage 4M% bonds authorized, $3,500,000; outstand-

ing, $3,241,000. Beginning with 1910 a sinking fund amounting to 6 % of
gross receipts for preceding year Is to be paid July 1 to retire bonds on satis-

factory terms; otherwise to be Invested.
Pres., Ira G. Hedrlck; V. P. and Treas., J. P. Reynolds Jr.; Sec, E. E.

Ball.— (V. 85, p. 864.)

KANSAS & COLORADO PACIFIC—See Missouri Pacific.

KENTUCKY & INDIANA BRIDGE & RR CO.—Owns steel cantilever
bridge over the Ohio River at Louisville and 5 miles of railroad between
Louisville, Ky., and New Albany, Ind., and 5 miles of belt line In Louis-
ville; also owns Louisville & New Albany Ferry Co. Successor .Ian. 31 1900
to Kentucky & Indiana Bridge Co., sold In foreclosure subject to the
$1,000,000 first mortgage. The Southern Ry.. Baltimore & Ohio South-
western (B. & O.) and Chicago Indianapolis & Louisville own the $75,000
capital stock, and pay monthly. In proportion to cars handled, any deficit In
operations. Of the $2,500,000 first consol. 4s, $1,000,000 were reserved to
retire 5s due 1911 and $500,000 for Improvements. V. 71, p. 492.
EARNINGS.—For year ending June 30 1907, gross. $265,589; deficit

under Interest charges, &c, $212,256. Pres., C. C. F. Bent; Sec. and
permit. Last coupon paid, 2d half of No. 47 (due Oct. 1892) in Nov. 1907.

KENTUCKY & OHIO BRIDGE CO.—V. 81. p. 1492; V. 82, p. 1379.

KENTUCKY & TENNESSEE RY.—See page 173.

KEOKUK & DES MOINES RY.—Owns from Keokuk. la., to Des
Moines, la., 162 miles. Leased for 45 years from October 1 1878 to the
Chicago Rock Island & Pacific Ry. The lessee pays 25 'o of the gross
earnings but guarantees the Interest (not the principal) o»i the bonds.
Stock Is $1,524,600 8% preferred and $2,600,400 common (par. $100), a
majority of which Is held by the lessee.

DIVID'DS.—1 "95. '96-'98. '99. '00. '01. '02. '03. '04. '05-'07. 1908.
On preferred, % J 90c. None. H *A 1 1 2 1

l

i None. Aug.,lJ£
Rental: In 1906-07, 1905-06, 1904-05 and 1903-01, $137,500 (bond In-

terest) yearly; In 1902-03, $15G,574 .— (V. 68, p. 772; V. 87, p. 37.)

KEOKUK & HAMILTON BRIDGE CO.—Owns bridge across Mississippi
River at Keokuk, la., for railroads and foot passengers . The property was
originally leased to four companies, but only two companies now use It,

these being the Toledo Peoria & Western and the Wabash. Regarding
guaranty, see V. 59, p. 969. On judgment of 188'.), $203,000 has been col-
lected; on judgment of 1894, $142,000; In April 1901 $142,000 was awarded.
V. 72, p. 821. Stock, $1,000,000; par, $100. Coupons are In default, but
mortgage has never been foreclosed, and overdue Interest Is paid as earnings
permit. Last coupon paid. 2d half of No. 47 (due Oct. 1892) In Nov. 1908.

EARNINGS.—Year ending June 30 1908, gross, $54,709; net, $35,547;
Other Income, $10,938; interest on bonds, &c, $06,840. In 1906-07, gross,
$60,972; net, $40,180. Pres., Andrew Carnegie; Treas., Theodore Oilman,
55 William St., New York.— (V. 72, p. 821.)

KLONDIKE MINES RY.—Dawson City to Sulphur Springs, 31 H miles,
completed Jan. 1907; projected from Sulphur Springs to the Stewart River,
60 miles. Stock authorized , $2,500,000; outstanding, $9 13,000. The Daw-
son Grand Forks & Stewart River Ry. Corp., Ltd., owns all the stock and
bonds. V. 8-', p. 50*.). Bonds, see table above. V. 81, p. 725; V. 86, p.

8. 857. Pres., H. B. McGiverln; Sec, Andrew Has don, 19 Elgin St., Ottawa,
an.— (V. 81. p. 725; V. 82, p. 509; V. 86. p. 857.)

KINGSTON & PEMBROKE RY.—See page 173.

••LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky, O., to
Peoria, 111., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to
Michigan City. 159 miles; Fort Wayne to Connersvllle and branch to Rush-
vllle, 129 miles; total owned, 711 miles: leases Northern Ohio RR., Akron
to Delphos, 162 miles; trackage, 13 miles; total operated, 886 miles.

HISTORY, &c.—Formed In 1887 after foreclosure of the Lake Erie &
Western Railway. (See V. 50, p. 590; V. 85. p. 600.) In 1899 control
Sassed to the Yandcrbllts, and on Jan. 1 1908 the Lake Shore & Michigan
outh. owned $5,940,000 com. and $5,930,000 pref. stock. V. 71, p. 1269.

>*DIVS.— 1 '92-'98. '99. '00. '01-'03. '04. '05. '06. '07. '08. 1909.
On preferred.) 5 y'ly. 2 4 y'ly. 3 3 3 3 1 .ian.,o

In 1908. Jan., 1%; July, none. V. 86, p. 1529.

BONDS.—Abstract of first mortgage In V. 46, p. 45; of second mortgage
In V. 54, p. 444. Guarantees $2,500,000 5s Northern Ohio, which see.

EARNINGS.—11 mos.
Jan. 1 to Nov. 30.

ANNUAL REPORT.-
Year ending Dec. 31-

li
908.
907_

.Gross, $4,130,927; net, $668,789

.Gross, 4,722,514; net, 1,164,007

-Annual report for 1907 was In V. 86, p. 852.

Gross earnings
, $5

Net (Including other Income)
Deduct—Taxes

Interest on bonds
Northern Ohio Interest guaranteed.
Rentals and mlscellaneous.

1907.
066,940
219,125
211,382
543,750
125,000
95,329

1906.
$5,212,812
1,451.318
263,066
543,750
125,000
69,341

1905.
$5,037,295
1,450,454
257,522
543,750
125.000
80,530

Dividends on preferred stock (2%) 236,800(3%) 355, 200(3%) 355, 200
Additions and betterments 87,092 70,139

Balance, surplus $6,864 $7,868 $18,313— (V. 85, p. 1576; V. 86, p. 795, 852; V. 87, p. 1664; V. 88, p. 231.

LAKE SHORE & MICHIGAN SOUTHERN RY.— (See Maps New York
Central.)—Operates from Buffalo to Chicago with branches. The main line
(540) miles) includes 26 miles between Toledo and Palmyra, Mich., under
lease from the Erie & Kalamazoo (535 miles has double track).

Road owned directly. Miles.
Buffalo. N. Y., to Chicago. 111.. .540
Sundry branches ..339

Entire stock owned.
Detroit & Chicago 26
Detroit Monroe & Toledo. 55
Kalamazoo & White Pigeon 37
Northern Central Michigan 61
Sturgls G & St Louis 29
Central Trunk 5
Elkhart & Western 11

Leased (*see this Co.) Miles.
Kalamazoo A. & G. R 58
Jamestown & Franklin. 51
Mahoning Coal RR 72
Erie & Kalamazoo (26 miles) . -Text.
Detroit Hillsdale &SW *65
Fort Wayne & Jackson *98
Detroit Toledo & Milwaukee... 66
Battle Creek & Sturgls 7

Grand total oper. Jan. 1 '08.1,520
Of which owned 1,103

By control of "Nickel Plate" the Lake Shore has still another line from
Buffalo to Chicago. Operates Dunkirk Allegheny Valley & Pittsburgh,
Dunkirk, N. Y., to Tltusvllle, Pa., 91 miles, since Oct. 1 1901 for account
of New York Central. (V. 73, p. 663.)
Owns $17,000,000 stock of Chicago Indiana & Southern RR., which see.

V. 84. p. 753, 754. Branch from Franklin. Pa., to Brookvllle, 55 miles,
was under construction In July 1907 and 25 miles of track laid.

ORGANI/ATION, &c—A consolidation on Aug. 16 1869. In 1898-99
$45,289,200 of the capital stock was purchased by the N. Y. C. & H. R.
RR., which gave In exchange Its 3 )4 % bonds at the rate of $200 In bonds
for $100 In stock. V. 66, p. 288; V. 69, p. 1237.
New York Chicago & St. Louis road has been controlled by ownership of

stock since 1882, Lake Shore now owning $6,240,000 of Its common.
$6,275,000 of Its second preferred and $2,503,000 of its first preferred stock.
The company also controls and leases the Mahoning Coal RR. (see Lake
Shore "System" below) and owns (besides entire stock of proprietary lines)
$5,000,100 Pittsburgh & Lake Erie stock; $30,207,700 of the $50,000,000
Cleve. Cln. Chicago & St. Louis common stock; also $5,940,000 of the
$11,840,000 common and $5,930,000 of the $11,840,000 Lake Erie &
Western preferred. V. 71, p. 1269: V. 72, p. 870; V. 82, p. 749.)

In 1908 the $5,700,000 Lehigh Valley stock owned was sold. V. 87, p.
1533.

Also owns one-half of the $60,665 000 Reading Co. stock acquired by the
Pennsylvanla-Vanderbllt Interests, viz.: $0,065,000 first preferred, $14,-
265,000 second preferred and $10,002,500 common stock, the other half
being held by the Baltimore & Ohio. V. 80, p. 1856. As to purchase of
one-sixth Interest In majority Hocking Valley Ry. common stock, see that
company. V. 76, p. 102, 158: V. 77, p. 451; V. 83, p. 37.

List of stocks of companies owned Dec. 31 1907. V. 86, p. 802. See also
V. 78. p. 48, 1904; V. 80, p. 1852; V. 82, p. 749.

DIVS. 1 '93-'97. '98. '99 to 1903. '04. '05. '06. '07. '08. 1909.
Since 1892, %/6 yearly. 6!^ 7 yearly. 8 8 8 12 14 Jan., 6

Jan. 1908 dlv. included 6% s.-a. and 2% extra; July 1908. 6%.
Bonds.—For $50,000,000 mtge. of 1897, see abstract In V. 64. p. 1182, and

V. 66, p. 1140; V. 68, p. 1182; V. 73, p. 1264; V. 75, p. 290; V. 77, p. 2035.
Of the $50,000,000 authorized debenture 4s of 1903, $40,000,000 were

sold to pay oil the $25,000,000 loan made for the purchase of Reading
stock which matured Jan. 1904, and floating debt Incurred for other acqui-
sitions: balance sold In 1905. They are to be secured by any new mort-
gage. V. 77, p. 1747, 2035; V. 78, p. 48; V. 80, p. 1912.

In Feb. 1906 $35,000,000 of 25-year 4% bonds of a new Issue of $50,000,-
000 were sold for Improvements. V. 82, p. 392; V. 84, p. 996.

Jointly with four other roads covenants to pay $30,000,000 N. Y. Central
Lines 5% car trusts of 1907, the company's share of equipment leased being
about $6,750,000. V. 85, p. 1402; V. 86, p. 168, 801, 803.

GUARANTIES.—Additional guaranties not shown above, see Chicago
Indiana & Southern, Detroit Hillsdale & S. W. and Ft. Wayne <fc Jackson.
GENERAL FINANCES.—Nothing has been charged to construction or

equip, acct. since 1883 except $7,500,000 for new equip. In 1906, the outlays
charged to operating expenses for new equip, acct. amounting In 1907 to
$911,126 and In 1906 to $1,201,877, and for construction to $4,082,988 In
1907, against $4,221,846, these Items being exclusive of expenditures for
renewals. Profit and loss surplus Jan. 1 1908, $17,805,259. In Jan. 1907
$15,000,000 3-year 5% notes were sold. V. 84, p. 271.

EARNINGS.—11 mos. J1908 Gross, $36,384,902; net, $10,768,101
Jan. 1 to Nov. 30. ]1907 Gross, 41,645,463: net, 10,249,541

For 9 mos. ending Sept. 30 1908, net, $8,609,599, against $9,608,688 In
1907; other Income, $3,031,352; charges, $7,017,965; bal., sur., $4,622,987.
ANNUAL REPORT for 1907 at length was In V. 86, p. 701. 801.
Year ending Dec. 31

—

. 1907. 1906. 1905.
Total gross earnings $44,953,475 $42,544,378 $38,600,810
Operating expenses 34.538,461 32.675,801 31.33. ,610

Net earnlngs. $10,415,014 $9,868,577 $7,269,308
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RAILROADS. INTEREST OR DIVIDENDS Bonds—Princi-
Miles

of
Date
of

Size, or
Par

pal, When Due
Stocks—LastFor explanation of column headings, &c, see notes Amount Rate When Where Payable, and by

on first page of tables Road Bonds Value Outstanding % Payable Whom Dividend

Lake Superior Terminal & Transfer— 1st M $500,000- $195,000 6 A ft. o Apr 1 1909
LakeTahoe Ry & Tr Co— 1st M g $500,000 s f beg 1905 16 1901 1,000 300,000 5 g A & () Merc Trust Co, San Fran Oct 1 1931
Lancaster Oxford & Southern— 1st M $200,000 gold-. 28 1905 100 &c 200,000 5g A & o Farmers Tr Co, Lancaster 1 Apr 11935
Lansing Manufacturers— 1st M serial Interest rental.. 5 1905 1,000 75,000 5g J A ,T Union Trust Co, Detroit July 1 1915-30
LaramU Hahn's P & Pac— 1st M $8,000 per m g. AB.c* 30 1904 1,000 240,000 6g J & J Amer Loan & Tr Co, Bost July 1 1929

First ref M $1,800,000 gold sink fund red 115--Q.C* . _ _ 1907 1,000 See text 6g A & () LBarnum&Co.NY&LosA Oct 1 1932
Leavenworth Terminal Ry & Bridge—1st M gold--Ce 3 1893 1,000 600,000 5g J & J Central Trust Co, N Y Jan 1 1923
Lehigh & Hudson River—1st M gold lnt red to 5%.Ce 42 1881 1,000 800,000 5g J & J 1 Irving Nat Exch Bankl July 1 1911
Second mortgage gold-. 63 1887 1,000 164,000 5g

4H
T ft T |

NY, and First Nat
|

^ Bank, Warwick, N Y )•

July 1 1917
July 1 1911Warwick Valley first mortgage extended In 1900 15 1879 500 &c 145,000 A & ()

Second mortgage 22 1881 500 &c 240,000 6 i\ tr (1 | | Anr 1 1

Leh & Hud Rlv gen M $3,000,000 g (see text) -Ce.c* 63 1890 1,000 1,320,000 5g 3 & ,T J ) July 1 1920
Debentures $400,000 redeem 105 after Nov 1911 1907 1,000 239,000 4 M & N Irving Nat Exch Bk, N Y July 1 1920
Equip trust certs gold due $40,000 yearly PeP.c 1906 1,000 320,000 4^ g J & D Philadelphia June 1 '09-'16

Lehigh & New England— 1st M $1,000,000 gold--FP _ 1895 1,000 1,000,000 5 g J & J 108 South 4th St, Phlla July 1 1945
Northampton 1st M g $300,000 guar red 105-FP.c* 15 1902 1,000 300,000 5 g J & ,T do do Jan 1 1952
Lehigh & Delaware first gen mtge redeemable at 105 1904 1,000 650,000 5 J & J do do July 1 1954
Consolidated mortgage $3,000,000 gold call at 105-- All 1903 1,000 1,380.000 5g A & (> do do Oct 1 1953
General mtge $7,500,000 gold red 102H--GuPc* All 1908 1,000 750,000 4 g A & () do do April 1 1958
Equip tr ser A g gu red 102 y2 due $30,000 yrly.QuP 1908 1,000 450,000 4HSJ & D Guar Tr & S D Co, Phlla To June 1 1923

Lehigh Valley—Common stock QP 50 40,334,800 6 In 1908 J & J Checks mailed Jan 9 1909 3
Preferred stock 10% (V. 79, p. 151. 269) GP 50 106,300 10 ,T & J do Ja . 9 1909 5
First mortgage extended In gold In 1898 QP.c&r 101 1868 1,000 5,000,000 4 g J & D Office, 228 So 3d St. Phil June 1 1948
Second mortgage r 101 1870 1,000 6,000,000 7 M & S do do Sept 1 1910
Consolidated Mlcoupon & reg $4,762,000 4 J^s-c&r)

$40,000,000 /-annuity $2,538,000 are4^s.-FPJ
J 1873 1,000 10,400,000 4H & 6 J & D do do Dec 1 1923

4611 1873 1,000 12,600,000 4M & 6 J & 1) do do Irredeemable
General consol mtge $150,000,000 gold--.QP.c*&r 1903 1,000 &c 23,639,000 4 g M & N JPMorgan&Co,NY& Phil May 1 L'003
Collateral trust bonds $19,000,000 see text.QP.c'&r 1905 1,000 17,000,000 4 g F & A do do Acg '09-Feb '26
Equipment trusts Series C gold PeP 1899 1,000 200,000 4H £ J & J) Phlla Penn Co for Ins, &c June 1 1909

do gold Series D due $300,000 yearly 1899 1,000 600,000 4H g|M & S Prov Life & Tr Co, Phlla To Mch 1 1910
do gold Series E and F - - 1899 1,000 80,000 4^ g Philadelphia

do
May 1909
To Aug 1 1910do gold Series G due $100,000 yearly. .. 1902 1,000 200,000 F & A

do gold Series H due $90,000 yearly 1905 1,000 In treasury 4 g K Pr, A To Feb 1 1913
do gold Serl due $400,000 yly(V 85,p412 > 1906 1,000 None Jul'08 4 g M fir S To Sept 1 1916

'Mch'09-Sept*17do gold due $250,000 s-a Series J.Usm c* -- - 1907 1,000 4, £.00,000 4H S M & s Philadelphia
Bonds of Controlled Properties—

Lehigh & N Y 1st M gold guar p & 1 Mp.c'&r 117 1895 1.000 2,000,000 4 g M & s JPMorgan&Co,NY& Phil Sept 1 1945
Leh Valof N Y 1st M gold guar p &1 (end) .QP.c'&r 283 1890 1,000 15,000,000 4H g .1 fie J do do July 1 1940

Lehigh & Lake Erie first mtge $3,000,000 gold 1907 3,000,000 4H g M & S Mar 1 1957

1907. 1906. 1905.
Net, Including other Income $16,131,433 $14,022,082 $10,787,962
Rentals paid 1,420,244 1,450,186 1,305,615
Interest on debt... 5,949,909 4,593,294 3,911,037
Taxes 1,300,875 1,438.640 1,050,000
Dividends on guaranteed stock 74,690 53,350 53,350
Dividends on common stock- (14)6,925,310(10)4,946,650(8)3,957,320

Surplus over dividends $460,406 $1,539,962
-(V. 86, p. 791, 801; V. 87, p. 226, 1533, 1605 V. 88, p. 231.)

$510,645

LAKE SHORE SYSTEM— MAHONING COAL RR.—Owns from
Youngstown to Andover, O., and branches, 72 miles. In Dec. 1907 pur-
chased a one-half Interest In the Lake Erie Youngstown & Southern and
Lake Erie & Eastern railroads, building a belt and switching line from
Glrard to Struthers, reaching factories In Youngstown, O.. and vicinity.

Leased In perpetuity for 40% of gross earnings to Lake Shore, which
Jan. 1 1908 owned $865,900 common and $399,500 preferred stock.

DIVIDENDS.— 1 '91. '92. '93. "94. '95 to Aug. '06. '07. '08. 1909.
On common I 4H 8H 8 8 10 yearly. 12 12 Feb.. 6
The preferred stock certificates are 5% guaranteed and contain a clause

making them redeemable at par at option of company.
Year ending Dec. 31 1907, rental and other Income, $1,149,495; surplus

over Interest and 12% on com. and 5% on pref., $860,145.—(V. 8 t, p. 1524.)

LAKE SUPERIOR TERMINAL & TRANSFER CO.—Owns 16 miles of
track used for transferring cars between the depots and tracks at West
Superior, Wis., of the proprietary companies, viz., Northern Pacific. Chic.
St. Paul Minn. & Omaha and Duluth South Shore & Atlantic, which owns
the $119,400 stock ($1,200,000 authorized). Bonds, see table above.
D. M. Phllbin, Pres., West Superior. Wis.— (V. 82, p. 161.)

LAKE TAHOE RY. & TRANS. CO.—See "Sec "Apr. '06.—(V.86,p.337.)

LANCASTER OXFORD & SOUTHERN RR.—See page 13.
LANSING MANUFACTURERS' RR.—See V. 81. p. 1375; V. 82, p. 692.

LARAMIE HAHN'S PEAK & PACIFIC RY.—Ownsfrom Laramie, Wyo..
to Centennial. 30 miles: opened July 1907. Extension under construction
from Centennial to Hebron, Colo.. 78 m., of which 9 m. opcraticl .Ian. 1909.
Stock authorized, $9,000,000 common: preferred 6% non cumulative.
$1,000,000 authorized: par of shares. $10. (See V. 77. p. 824.) In
Dec. 1907 the refunding 6s ($1,800,000 auth. Issue) were offered, $210,000
being reserved to retire the first 6s; they are subject to call at 115 for a sink-
ing fund of at least $50,000 yearly, beginning 1912. V. 85, p. 1646. Pres.,
Fred. A. Miller. Laramie. Wyo.— (V. 82, p. 805; V. 85. p. 1646.)

LAW TON WICHITA FALLS & NORTHWESTERN RR.—V. 87, p. 1420.

LEAVENWORTH TERMINAL RAILWAY & BRIDGE.—Owns highway
and railroad bridge (opened Jan. 1 1894) , 1,110 ft. long, over Missouri River
at Leavenworth, Kan., and valuable terminal property In that city. The
mtge. contains a s. f. provision. Kansas City St. Joseph & C. B. (Chicago
B. & Q.) and Chic. R. I. & P. use the bridge at an annual rental of $16,000
each, under a 30-year contract from 1894, and Chic. Gt. Western from Sept.
1 1895 for 30 years: rental $14,250. For year 1907-08 gross,. $46,224; net,
$31,036; Int. ,$30,000; bal., sur., $1,036. Stock, $600,000.— (V. 69. p. 494.)

LEHIGH & HUDSON RIVER RY.—Owns from Maybrook on Central
New England Ry. to Belvldere, N. J., on the Penn. RR., 75 miles: track-
age. S. E. & P. RR., Phllllspburg to Easton. 1 m.; trackage. Penn. RR.,
Belvldere to Phllllpsburg. 13 m.; Ont. & West., Burnslde to Campbell
Hall, 2 m.; D. L. & \V., trackage, Andover Jet. to Port Morris, N. J., 8 m.;
total operated. 99 miles. V. 79, p. 269. Stock, $1,340,000; par, $100.

BONDS.—Of the $1,320,000 gen. mtge. bonds out, $1,062,000 are guar.
Jointly p. and I. by the Central RR. of N. J. and Leh. Coal & Nav. Co. An
additional $1,350,000 are reserved to take up prior Hens and $330,000 for
extensions or acquisitions of connecting roads. In May 1908 permission
was given to issue $270,000 additional bonds, but none were issued to
Dec. 1908. V. 86, p. 128."). See form of guaranty, &c, in V. 67, p. 788;
also V. 85, p. 1518. F.qulpt. trust 4 'As, V. 83. p. 96.

EARNINGS.—3 mos., 11908 Gross, $237,128; net, $59,869
July 1 to Sept. 30. 1907 Gross, 220,041: net, 40,626

Deficit under charges, $37,004, against $31,789 in 1907.

ANNUAL REPORT.—For years ending June 30, V. 87, p. 1415. Com-
parison with 1907-08 figures is inaccurate, owing to changes in accounting,

Year end. June 30— Gross. Net. Int., Taxes, &c. Balance.
1907-08 $851,519 $213,996 $268,776 def.$24,780
1906-07 . . 844,334 304,283 200,896 sur. 43,387

Lewis A. Riley, Pres., Philadelphia. Pa. (V. 87, p. 1358, 1415.)

LEHIGH & NEW ENGLAND RR.—Operates road from Slatlngton, Pa.,
to Campbell Hall, N. Y., 95 m., Bethlehem to Bangor, Pa., 31 m.; Bath to
Martin's Creek, Pa.. 20 m.; branches, 32 m.; total, 178 m.. of which two sec-
tions, aggregating 35 m., are trackage, leaving 143 in. owned. V. 79, p.
2642. Lehigh Coal & Navigation Co. wns control. V. 78, p. 1781, 1962.

SECURITIES.—Stock, $1,000,000; par, $50. Of the generals of 1908
($7,500,0(101 $1,200,000 were issued to retire floating debt incurred for
Improvements, $100,000 to retire Lehigh & Lackawanna bonds maturing
Dec. 1 1908, $3,250,000 reserved to retire remaining' underlying bonds
and $2,950,000 for future requirements. Car trusts, guar, by Lehigh Coal
& Nav. CO., V. 86, p. 1313, 1409.

EARNINGS.—For year ending June 30 1907 (132 miles) . gross, $686,277;
net, $225,036: charges, $207,205; balance, surplus, $17,831. Pres.. W. A.
Lathrop; V.-P. and Gen. Mgr., Rollln H. Wilbur; V.-P. and Gen. Counsel.
WTm. Jay Turner; Sec. and Treas., H. F. Baker.— (V. 86, p. 1343, 1409.)

LEHIGH VALLEY RR.— (See Map.)—Jersey City. N. J., opposite N. Y.
City, to Buffalo, N. Y., 450 miles, with branches, viz.: (*Se these cos.)

HISTORY. &c.— In 1901 the Erie. Lackawanna, Central of New Jersey,
Reading and Vanderbllt Interests entered the directory, but In 1908 the
Erie aud other holdings were reported as sold. V. 72, p. 137, 391; V. 86,

owning ex-
and of the
Drifton to

115
,8

*28
47

p. 228: V. 87, p. 1533. The Reading Co. on June 30 1908 owned $1 ,000,000
and the Central RR. of New Jersey $1,600,000 stock. V. 81, p. 971.
For list of securities owned see V. 66, p. 187.

In October 1905 the entire capital stock of Coxe Bros. & Co.,
tensive coal properties In Luzerne and Carbon counties, Pa.,
Delaware Susquehanna fie Schuyklll RR., extending from
GowenT Pa., 31 miles, with branches, 17 miles, were acquired. See
"Finances" below. V. 81, p. 1175. 1242. 1376; V. 82, p. 100; V. 83, p. 702.

Fee or Entire Stock Owned—
J

Miles.
Miles. Lehigh & N. Y., Pa. State line

Buffalo, N, Y., to Sayre. Pa... 181 to No. Fair Haven, N. Y...
Wilkes- Barre, Pa., to Jersey [Oth r
Clty-._ 174 Leased—State Line & Sullivan,

Elmlra Cortland & Nor* 139 1 etc
Branches 5441 Trackage to Susp. Bridge, &c_.
Pa. & N. Y..Wilkes- Barre to Pa.

State line (with 43 miles | Total June 30 1908 1,440
branches) 140|Second track 588

COAL PROPERTY.—The Lehigh Valley RR. Co. owns extensive coal
lands and all the ($650,000) stock of the Lehigh Valley Coa' Co.
The Hazelton Coal Co. (chartered In 1906) stock is owned and its $2,000,-

000 first mort. 5s also owned and guaranteed—see V. 64, p. 137. In 1905
purchased the holdings of Coxe Bros. & Co. V. 81, p. 1175; V. 83, p. 702.
The Coal Co. shipped from collieries owned and controlled 9,263,899 tons

of anthracite coal In 1907-08, against 8,867,254 tons In 1906-07; total coal
and coke tonnage, 1907-08 was 14,522,262.

DIVS.— \ '88 to '91. '92. '93. '94 to '03. 1904. '05. '06. '07 '08. 1909.
Slnce'87 %j 5 yearly 5X 4 None 1 4 4 6 6 Jm.,3

In 1907 and 1908 2% and 1% extra seml-an. V. 84, p. 102, 158, 1551.

BONDS.—The gen. consol. mtge. of 1903 will secure $150,000,000 bonds
bearing not to exceed 5% Int., covering the entire road, the stock of the
Lehigh Valley Coal Co. and other stocks owned. Of the bonds, $10,000,000
were Is uable at once, $10,000,000 were reserved to retire car trusts and
coal-purchase bonds, $96,000,000 to retire at or before maturity outstanding
fixed obligations amounting to $94,130,000 (incl. the coll. trust bonds, and
$2,000,000 coal trust ctfs. of 1902, which were called for payment), on pay-
ment of which the general consols will be a first lien on all the property of
the system, except as to $12,600,000 annuity bonds, which are a perpetual
charge; the remaining $34,000,000 were issuable at not exceeding $2,000,000
a year, orsuch larger amts. as may be auth. by stockholders, beginning Jan.
1906. for acquisitions, terminals, coal properties, equipment, &c. Old
bonds may, however, be extended If necessary for nit over two years.
Provision may be made at the time of Issue of bonds thereunder for the right
to convert Into stock at the pleasure of the holder not over $25,000,000 at
any one time. V. 77, p. 824; V. 78, p. 287; V. 79, p. 1642; V. 82, p. 1380;
V. 86, p. 1343. See property covered in V. 81, p. 211.
The purchase of the stock of Coxe Bros. & Co. ($2 910,150> ml of the

Delaware Susquehanna & Schuyklll RR. ($1,500,000) In Oct. 1905 was
financed by an Issue of $19,000,000 coll. trust 4% bonds, to be retired by
$500,000 semi-annual Installments beginning Aug. 1907 and secured by
deposit of those stocks. The bonds are subject to call as a whole at 102 lA
beginning Aug. 1 1912, or In the order of serial numbers. V. 81, p. 1175
1242, 1376; V. 82, p. 100; V. 83, p. 702; V. 84, p. 1428.

GUARANTIES.

—

Elmira Cortland & Northern RR.—This road, with the
Canastota Northern, runs from Elmlra to Canastota and Camden, N. Y.,
140 miles. Stock, $2,000,000, Is owned. V. 62, p. 364. 1177.
Lehigh Valley Railway Co. of New York.—Owned Buffalo. N. Y., to near

Sayre, Pa., 175 m. double track, and branches to Ithaca, Auburn, &c, 106
m.; In all 281 miles, covered by $15,000,000 mtge. of 1890, but In 1903 and
1905 consolidated with other sub. cos. and In 1907 absorbed the Lehigh fie

Lake Erie: total mileage now Is 501 miles. Stock, $11,200,000, all owned
by Lehigh Val. RR., was In June 1907 authorized to be Increased to $13,543,-
000, of which $11,543,000 Issued. Mortgage abstract, V. 51, p. 114; V. 77,
p. 147. 972; V. 81, p 784; V. 83, p. 38; V. 84, p. 1366.

Lehigh Valley Terminal Railway.—Owned double-track road from South
Plalnfield, N. J., to Jersey City, with about 125 acres at Jersey City aud a
large water front there, &c. Merged In Aug. 1903 with other sub. cos.
In L. V. of N. J., having a total mileage of 119 m., Its $12,506,000 out-
standing stock ($7,927,000 additional In treasury) being all owned by
Lehigh Val. RR. V.77,p. 972; V. 53, p. 640, 880; V. 81 , p. 784; V. 83, p. 703.

Morris Canal.—Leased for 999 years and dividends guaranteed. Bonds
all owned by Lehigh Valley. See V. 50, p. 137.

Pennsylvania & New York Canal <fe Railroad.—Leased for 99 years from
Dec. 1 1888 to Lehigh Valley, which has assumed Its debt and owns all Its

stock. The consols Include $4,000,000 of 5 per cents, $3,000,000 of

4s, $1,500,000 of 4Hs. V. 62, p. 950.
Lehigh Valley Coal Co.—See "Coal Property" above. V. 81, p. 1726.
Consolidated Real Estate Co.—See V. 78, y. 1223; V. 79, p. 1271; V. 83,

p. 702. To June 30 1908 none had been Issued.
Seneca County Ry., $500,000 guaranteed bonds; none Issued June 30

1908. See V. 79, p. 1271.
The Lehigh & Lake Erie mortgage ($3,000,000) covers 11 miles double-

track terminal road at Buffalo opened late In 1907. V. 81, p. 211; V. 83,
p. 702. The road Is leased for 999 years. V. 84, p. 1248; V. 85, p. 412;
V. 87, p. 817. 818.

EARNINGS.—6 mos.
.July 1 to Dec. 31.

[1908.
I 1907.

..-Gross, $17,021,729; net, $6,285,459
.-Gross, 19,485,904; net, 7,206,868

ANNUAL REPORT—Fiscal year ends June 30. The report for 1907-08
was given In V. 87, p. 806, 816, 1601. See also editorial p. 780.

RESULTS OF PREVIOUS YEARS—OLD BASIS.
1906-07. 1905-06. 1904-05.

Total gross earnings 36,068,432 32,789.857 31,275.843
Net earnings.-- 13.954,179 12.637,646 12,346.141
Othcrlncome. 945,138 808,852 453.011
act Income coal properties 111,250 318,489 635.548
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Lehigh Valley

—

(Concluded)—
Lehigh Val Term 1st M g guar p & I end Ce.c*&r
Easton & Amboy 1st M Easton to Perth Amboy gu
Easton & Nor 1st M gold guar by Leh Val_GP.c*&r
Middlesex Valley first mtge $600,000 gold Ce.c*
Penn&NYCan&RR—Cons gu(text)p & Kend) -QP.r
Elmlra Cortland & North first pref mtge gold-.Ce.c*

First mortgage gold guaranteed p & 1 (end) Ce
Morris Canal stock 4% guaranteed 999 years

Preferred stock 10% guaranteed 999 years
Lehigh Val Coal Co—Snow Shoe 1st M not gu.QP.r
L VCoal Co 1st M $12,000,000 gsf not drawn _c*&r

do Interest reduced
Delano L'd 1st M gold guar s f $30,000 yearly QP
Wyoming Valley Coal first mortgage

do do consolidated mortgage
Consol Real Estate first mtge $2,600,000 guar.Usm

Lexington & East— 1st M gext In 1901 red 102. .Ce.c*
General mortgage gold N.r

Lexington Union Station—Preferred stock (see text)

.

Lime Rock—Consolidated refunding mortgage gold..
Litchfield & Madison—First mtge $1,000,000 g.-.EC
Little Falls & Dolgeville—First mtge $250,000 gold..
Little Miami—Stock com guar 8% 99 yrs P C & St L

Special guaranteed betterment stock
Renewal mortgage c

Little Rock & Hot Sp West—1st M g gu p & 1 end. SSt
Little Schuylkill Nav. RR & Coal—Stock (rental guar)
Long Island—Second (now first) mortgage c*

Consolidated mortgage (gold) ($3,610,000 are 5s) .Ce
General mortgage gold Ce.c*
Long Island RR mtge on ferrvfor $2,750,000 g.Ce c*
Stewart Line mortgage of 1932 for $500,000 gold.Ce
Debenture ($1,500,000) gold not subject to call
New York & Flushing first mortgage assumed ..Ce
Brooklyn & Montauk 1st M ($250,000 are 6s). Ce.c*
Second M g assum Bus Sta to Eastp & brs..Ce.c*

Long Island City & Flushing first mtge assumed.. c*
Consolidated mortgage gold assumed Ce.c*

a In hands of public; total Issued shown In left-hand

Miles
of

Road

31
60
12
22

119
119

92

12
44

84
53
32
155
156
163

"18

Date
of

Bonds

1891
1880
1895
1892
1888
1884
1884

1884
1892
1892
1891

1906
1895
1895

1904
1903

1882
1899

1878
1881
1888
1892
1892
1894
1880
1881
1888
1881
1887

Size, or
Par
Value

$1,000
1,000

500 &c
1,000
1,000
1,000
1,000
100
100
500

1,000
1,000
1,000

1,000
1,000

,000 &c
100

1,000
1,000

100 &c
50
50

1,000
1.000

50
100 &c
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1.000
1,000
1.000

2
76
76
12
19

colum n: balance under unified mortgage

Amount
Outstanding

$10,000,000
6,000,000

51,000
211,000

8,500,000
750,000

1,250,000
706,700
903,600
356,500

10.114,000
1,400,000
1,082,000

56.000
200,000

In treasury
850,000

1,500,000
348,000
400,000
700,000
250,000

4,943,100
3,197,850
1,500,000
1,140,000
2,487,950
268,703

4,731,000
3,000,000
1,494,000
332,000

al. 135,000
125,000

1,000,000
600,000
600.000
650.000

INTEREST OR DIVIDENDS
Rate
%

5 g
5

4H g
5g
4H. 5
6 g
5g
4

10
5
5g
4 g
5g
5
6
4
5g

See text
4
4g
5g
3g
8 2-5
4
5
4g
5g
7
& 5g
4 g
4H g
4g
5 g
6
& 6 g
5g
6
5g

When
Payable

A & O
M & N
M & N
M & N

& O
& O
& O
& A
& A
& J
& J
& J
& JM & N

J & J
& A
& J
& A
& J
& J

M & N
J & JQ—

M

10
Q—

M

10
M & N
J & J
J & J
F & A
Q—

J

J & D
M & S
J & D
J & D
M & S
M & S
J & D
M & N
M & N

Where Payable, and by
Whom

JPMorgan&Co.NY& Phil
Office, 228 So 3d St. Phil

do do
Philadelphia
Lehigh Valley RR, Phlla

do do
do do

Office, 228 S 3d St, Phlla
do do

Philadelphia
JPMorgan&Co,NY& Phil

do do
Philadelphia

J K Tod & Co. New York
See text
Office, Lexington, Ky.
Portland, Me
52 Wm St, N Y; & Chic
Amer Exch Nat Bk, N Y
Office, Fosdlck Bldg, Cln

Bank of America, N Y
St Louis and Philadelphia
Office, 410 Walnut,Phlla
U S Mtge & Trust Co.N Y

do do&Lon
do do
do do
do do
do do&Lon
do do
do do
do do
do do
do do

Bonds—Princi-
pal. When Due
Stocks—Last
Dividend

Oct 1 1941
May 1 1920
Nov 1 1935
Nov 1 1942

2%
5%

1939
1914
1914
1909
1909
1910
1933
1933
1932
1912
1917
1956
1911
1935
1909 2%
1929
1934

Apr
Apr
Apr
Feb
Feb
Jan
Jan
Jan
Jan
May
July
Feb
July
Feb
Jan
July
Nov
1933
Dec 10 '08 2
Dec 10 1908
Nov 2 1912
July 1 1939
Jan 15 1909 2J4
Aug 1 1918
July 1 1931
June 1 1938
Mch 1 1922
June 1 1932
June 1 1934
Mch 1 1920
Mch 1 1911
Junel 1938
May 1 1911
May 1 1937

1-5
1

Revenue from Operation—
Coal freight revenue
Merchandise freight revenue..
Passenger revenue
Mall, express, &c

1907-08.
$

16.175.280
14,011,302
4,159,890
1.163.682

Total operating revenue 35,510,154
Operating expecses 22, 203,705

Taxes 1,122,867

Operating Income
Other Income

.- 12,183,582
1,521,018

Total Income 13,704,600
Interest on bonds, &c 3,745,128
Rentals and guaranties 2,316,473
Miscellaneous deductions 272,425
Additions and betterments 1,775,264

1906-07.
$

15,270,214
14,864,262
4.326,119
1,060,852

35,521,447
21.967,331

885,909

12,668,207
1,614,991

14.283,198
3,665,503
2,200,473
323,679

2,068,590

Inc. (+) or
Dec. (—).
+ 905,066—852,960—166,228
+ 102,830

—11,293
+ 236,374
+ 236.958

—484,625—93,973

—578,598
+79,625
+ 116,000—51,254—293,326

Total deductions from Income 8,109,290 8,258,245 —148,955

6,024,953 —429,643
111,250 +277.356

6,136,204 —152,288
10,630

2,016.740 +403,348

Net Income 5,595,310
Lehigh Valley Coal Co. net income.. 388,606

Total net Income 5,983,916
Dividends on preferred stock (10%).. 10,630
Dividends on common stock (7%) 2,420,088

Balance, surplus 3.553.198 4,108,834 —555,636
Pres.. E. B. Thomas, 143 Liberty St., N. Y .: Asst. to Pres., L. D. Smith:

1st V.-P., J. A. Middleton; Gen. Mgr., J. A. McGulre: Treas., J. M. Baxter:
Sec, D. G. Balrd, 228 So. 3d St., Philadelphia; Executive Committee:
Chairman, Eben B. Thomas: Geo. F. Baker, E. T. Stotesbury, Charles
Steele, P. A. B. WIdener and Geo. F. Baer.

Directors—Edward T. Stotesbury, S. P. Wolverton, Alfred C. Harrison,
Geo. H. McFadden, Charles Steele, Irving A. Stearns, Abram Nesbltt.
P. A. B. WIdener, Geo. P. Baker, E. B. Smith, Geo. F. Baer and Robt. C.
Llppincott.— (V. 87, p. 1301, 1533, 1601. 1605; V. 88. p. 231.)

LEXINGTON* EASTERN RY.—Owns from Lexington, Ky.. to Jackson
Ky.. about 92 miles. Extension from Jackson to Hazard. Ky., 33 miles,
projected. Stock, $500,000; par, $100. Reorganized without fore-
closure In 1901 per plan V. 73, p. 663.
BONDS.—The 1st mtge. 5s were extended at same rate of Int. to July 1

i911, the company having the right to call and redeem all or any of them at
102 and Int. All Int. on the gen. mtge. bonds was waived to Aug. 1 1901.
Int. thereafter to be paid In cash Feb. and Aug. 1. as follows: 2% yearly
for 5 years, then 3% for 5 years and 5% yearly thereafter to maturity. De-
ferred debentures will be Issued from time to time for bal. of the Int. not paid
In cash on the gen. mtge. bonds accruing after Aug. 1 1901 , such debentures
($375,000 eventually) being payable without Int. whenever the company
shall decide (either In cash or gen. mtge. bonds) , but Immediately If a
dividend Is declared on stock.

EARNINGS.—5 mos.,/1908 Gross, $164,817; net, $21,970
July 1 to Nov. 30. 11907 Gross, 252,272: net, 87,428

Year ending June 30 1908, gross, $497,933; net, $148,972; other Income,
$1,722; charges, $141,712; bal., sur., $8,982. Pres., Arthur Cary. Lexing-
ton, Ky.—(V. 76. p. 542.)

LEXINGTON UNION STATION CO.—Owns passenger station at
Lexington, Ky., opened July 1907.
Common stock. $15,000. owned equally by Loulsv. & Nashv., Ches. &

Ohio and Lexington & Eastern. There will be Issued $500,000 of the 4%
cumulative (non-voting) preferred stock, secured by mort.,and rentals paid
by above-named roads on basis of passenger cars. Pres., W. A. McDowell;
Secretary and Treasurer, A. Mitchell Jr.

LIME ROCK RR.—Owns road In and around Rockland. Me., 11 m.;
trackage, 1 m.: total. 12 m. Stock. $450,000; controlled by the Rockland-
Rockport Lime Co. of Maine. V. 82. p. 1380. Dlv. In 1905-06, 5%; 1906-
07, 5%. of which 3% from accumulated surplus. Year ending June 30
1907, gross, $76,626; net, $22,934; other Inc., $3,490; Int. on bonds, $17,000;
dlv. (2%) , $9,000: bal., sur., $423. Office, Rockland.— (V. 82. p. 1380.)

LITCHFIELD & MADISON RY.—Owns Litchfield Jet. to Madison, 111.,
44 m.; trackage, 1 m.; total, 45 m. Stock, common, $500,000; pref., 4%
non-cum., $500,000; par of shares, $100. Formerly controlled by Chic.
Peoria & St. Louis. Car trusts June 30 1908, $59,780. For year ending
June 30 1908, gross. $271,541; net. $110,350; Int., taxes, &c. $56,603;
bal., sur., $53,747. Pres., James Duncan, Alton, 111.— (V. 79, p. 2456.)

LITTLE FALLS & DOLGEVILLE RR.—Owns Little Falls, N. Y., to
Dolgeville, 10 miles. Operates under agreement Dolgeville & Salisbury
RR., extending from Dolgeville to mine of Salisbury Steel & Iron Co.
Stock, $250,000, of which the New York Central & Hudson River In July
1906 acquired a majority. Bonds, see table. For year ending Dec. 31
1907. gross, $64,045; net, $23,935: other Income, $389; charges, $10,695.
Pres.. W. H. Newman; Sec, D. W. Pardee.— (V. 83, p. 272.)

LITTLE KANAWHA RR.—Parkersburg, W. Va., to Creston. 50 miles.
Stock. $3,000,000 authorized; Issued. $509,500. Owned by the Pltlsburgh
& Lake Erie, Pennsylvania and Baltimore & Ohio, the last named operating
he road from May 1 1908. V. 86, p. 981; V. 82, p. 628; V. 86, p. 981.

LITTLE MIAMI RR.

—

(See Maps Pennsylvania RR.)—Owns Cincinnati
O., to Springfield, O., 84 m.; branch, Xenla, O., to Dayton, O., 16 m.; Day-
ton, O., to Ind. State line, 38 m.; leases. Columbus & Xenla RR., Xenla, O.,
to Columbus, O., 55 m.; Cln. St. Con. RR., 2 miles; total, 195 miles.
LEAST.—On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louis

(now Pittsburgh Clnclnna I Chicago & St. Louis) for 99 years renewable for
ever. The Penn. RR. Co. Is a party to the contract and guarantees Its
faithful execution. Rental Is 8% on $4,943,100 com. stock. 4% on better-
ment stock, and Int. on debt. The stockholders voted Jan. 29 1907 to

modify lease and Increase stock from $5,000,000 to $10,000,000, the addi-
tional stock to be Issued as a special 4% betterment stock. V. 84, p. 51,
815; V. 86, p. 857.

Lessee's report shows results to lessee: In 1900, profit, $65,989; 1901, $67,-
151; In 1902, loss, $92,069; In 1903. loss, $241,593; In 1904, loss. $133,746;
In 1905, loss, 5167,692; In 1906, loss, $185,303; In 1907. loss, $54,477.
Stock authorized, $10,000,000. Beginning Dec 1899 1-5% extra paid on
common stock each Dec. and June from the surplus Invested fund, making
dlv. 8 2-5% yearly.— (V. 86, p. 857.)

LITTLE ROCK & HOT SPRINGS WESTERN RR — (See Map Missouri
Pacific.)—Owns Hot Springs to Junction, Ark , 53 miles, of which Benton
to Little Rock, 23 m., Is leased to Choc. Oklahoma & Gulf RR. V. 68,
p. 85; V. 69, p. 283; V. 73, p. 722. Stock, $1,140,000, all owned by St.
Louis Iron Mountain & Southern Ry. (Missouri Pacific system) , which guar,
the bonds, principal and Interest, by endorsement. V. 78, p. 583. Divi-
dend, 3H%, paid In 1905-06. Year ending June 30 1907. gross. $227,477;
net, $44,586; other Inocme, $27,333; fixed charges, $58,141; bal., sur.,
$13,778. Pres.. W. C. Fordycc— (V. 78, p. 583.)

LITTLE SCHUYLKILL NAVIGATION RR. & COAL.—Owns from Port
Clinton to Tamanend and Reevesdale, 31 .48 miles; 2d track, 26.49 m.; total,

91.31 miles. Re-leased on Dec 1 1896 to Phila. & Read. Ry. for 999 years
and rental reduced from 7% on stock to 5% gold from Jan. 1 1897. Divi-
dends: In 1898, 5H%: 1899, 5H%: 1900. 5; 1901, 5H: 1902, 5Ml 1903, 5;

1904, 5; 1905, by2 ; 1906, 5; 1907, 5M: 1908, Jan., 2H: July, 3; 1909, Jan.,

2H%. Lessee pays taxes and org. exp.— (V. 73, p. 554.)

LONG ISLAND RR.—Operates the steam surface roads of Long Island.
Owns— Miles. I Leases—(*Whlch see.) Miles.

Long Island City to Greenport 95 |N. Y. & Rockaway Beach Ry*.. 12
Long Island City to Montauk 115 1 Jamaica & So.Shore(V.78,p.l02) 5
Sundry branches 106IN. Y. B'klyn & Man. Beach*..- 18

Total Dec 31 1907 391
lOperated electrically 45
Double track 127

.316Total owned (V. 77, p. 2098)..
Leases—

Nassau Electric RR lOf
North Shore Branch RR... 30

1

STOCK.—$12,000,000 par, $50; of which Penn. RR. owns $6,797,900.
DIVID'S.—/1882 1883 to 1890 1891 1892 1893 1894 1895 1896 None

P. r cent \ 1 4 yearly 4H 5 5 4M 4 4 since

BONDS.—The refunding 4s of 1903 ($45,000,000 authorized Issue) are se-

cured by a lien on the entire road, subject to the $22 ,592 ,000 outstanding old
bonds, to retire which an equal amount Is reserved; remainder, $22,408,-
000, guar, as to prln. and Int. by the Penn. RR.. were sold, the proceeds to
be used for various Improvements and additions In connection with the
Pennsylvania tunnels to and through New York City, principally for addi-
tional terminal facilities at Bay Ridge and Long Island City and for a double-
track connection with the New Haven road for additional freight and pas-
senger terminals, tracks, equipment, and to retire old bonds. V. 78, p.
583, 1549; V. 79, p. 2796; V. 80, p. 1111; V. 81, p. 211; V. 82, p. 868.

Pennsylvania Co. Dec. 31 1907 owned $2,600,000 4% equip, ctfs.

The unified mortgage Is limited to the amount now outstanding. Bonds
are subject to call at 110 in whole or In part on any Interest day. V. 68,

p. 618. Mtges. on real estate. $1,969,917. V. 76, p. 266; V. 85. p. 160.

GUARANTIES.— In addition to guaranteed bonds In table above, guar-
antees 5% on $650,000 New York Brooklyn & Manhattan Beach pref. siock
as part rental; also 4J^% on $50,000 P. P. & So. Br. siock and 4H% on
$82,500 of the New York & Coney Island stock.
The shareholders voted March 14 1906 to guarantee, principal and Inter-

est, an authorized Issue of $10,000,000 4J^% 40-year collat. trust bonds of

the Long Island Consolidated Electrical Companies, a holding company, all

of whose stock Is owned, for the trolley lines owned and controlled. The
present Issue will provide the cost of acquired and constructed lines, about
$2,140,000, and about $500,000 was expected to be Issued for new lines and
extensions then proposed. See V. 82. p. 100, 864; V. 84, p. 865; V. 86, p.
1157. No bonds sold to Dec. 31 1907.

IMPORTANT CONNECTIONS.—The city's extension of Its Rapid Tran-
sit tunnel from Manhattan under the East River and thence to Flatbush
Ave. Station, Brooklyn, was completed about May 1 1908. V. 86, p. 108.

The Penn. RR. Is also building an underground tunnel (electric railroad)

for passenger service from Jersey City under the Hudson River to a central
passenger station at 33d St. and 7th to 10th avenues, and thence under the
East River to a connection with Long Island RR., and thus with N. Y.
N. H. & H. RR to be completed In 1910; see V. 74, p. 830; V. 75, p. 1203;
V. 84, p. 931. As to Improvements, see V. 80, p. 599, 997; V. 81, p. 31;
V. 84, p. 1552; V. 87, p. 813.

LATEST EARNINGS.—For 6 months ending June 30
6 Months. Gross. Net. Other Inc. Charges. Balance.
1908 $4,377,212 $792,711 $131,909 $1,538,440 def.$613,820
1907 4,467,099 410,750 133,700 1,236,512 def. 692,062
REPORT.—Report for calendar year 1907 was In V. 86. p. 1156.

1907. 1906. 1905.
Gross earnings $10,130,408 $9,595,596 $8,501,466
Operating expenses 8,526,585 7,481,162 6.632.201

Net earnings .. $1,603,823
Total net $1,935,892
Fixed rentals of leased roads 455.198
Interest on bonds 1,803,330

Int. on mtges. and ground rents 67,721
Taxes 345,198
Miscellaneous 123,294

$2,114,434
$2,520,941

417,951
1,772,465

41,442
260,563
56,879

$1,869,266
$2,292,884

403,460
1,550,357

29,977
241,635
44,926

Balance def. $858,829 def. $28,359 sur. $22,529
This Item does not Include all the Interest, a "proper proportion'' on

securities Issued for Improvements extending through several years, from
which no additional revenue can be derived until completion, having been
charged to cost of construction. See V. 84, p. 865. M -i

Pres.. Ralph Peters; Treas., Henry Tatnall, Broadest. Station, Phlla.

—

(V. 85, p. 40. 160, 1210: V. 86, p. 981. 1156, 1159; V..87. p. 1238.)
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Long Island

—

(Concl.)—N Y Bay Extent 1st M assum'd
Montauk Extension $600,000 first mortgage assum
Unified mortgage gold call at 110 Usm.c&r
Refund mtge $45,000,000 gold guar p & l.Eq.c*&r
Leased and Controlled Lines, Principal or Interest

L 1 RR No Sh Br cons M $1,425,000 gu p & I.Cc.c*
N Y B & Man V 1st cons M $1,726,000 gold guar.Ce
N Y & Rock Beach 1st M $984,000 guar p & l.--Ce
P P & C I 1st and 2d ($96,000 seconds) guar p & 1..
Long Island Electrical coll trust M $10.000.000.Usm

Lorain & West Virginia—1st M $2,000,000 gold_.c*&r
Louisiana & Arkansas—Stock $7,000,000 authorized-

First mortgage $7,000,000 gold (text) S.c*&r
Louisiana & North West RR—Prior lien, gold

First mortgage $10,000,000 gold -.MSt.c*
Louisiana Ry & Nav—First M gold (see text)__F.c&r
Louisiana Southern—1st M g red at 105 since '02-Ce.c
Louisiana Western—First mortgage gold Ce.c*
Louisville & Atlantic—First mtge gold $1,000,000-. K
Louisville Bridge Co—Stock
Louisville Hend & St Louis—IstM $2,500,000 g...Mo
Louisville & Jeff Bridge—$5,000,000 g gu p & I end-C*
Louisville & Nashville—Stock $60,000,000
EH & N 1st M Hend to Nash g drawn at 110. -Ce.c*
Louisville & Nashv gen M gold drawn at 110,-Ce.c*
L C & Lex gen mtge gold (V 63, p 1010) Mo.c*
L & N bonds S & N Ala RR 2d M as coll gold-Un.c*

Pensacola Dlv 1st M gold (drawn at 105) F.c*
New Orl & Mob Dlv 1st M N O to Mobile g-.F.c*

Second mortgage gold c*
Southeastern & St Louis Dlv first mortgage golti.c*

Second M gold East St Louis to Evansv & br.-C*
First M (50-year 5s) $15,000 per mile gold---Us.c•
First mtge collateral trust ($7,000,000) gold F.c*

Unified mortgage for $75,000,000 gold- -Ce.c* &r
Collateral trust M call at par since 1908 gold-_Us.c"
St Louis property first mtge gold $650,000 SSt.c
Mobile & Montgomery Joint mortgage gold Ce.c
a In hands of public; total Issued shown In left-hand

Miles Date
of of

Road Bonds

6 1893
21 1895

316 1899
316 1903

Guar anteed.
30 1892
19 1885

1887
10 *86-*91

1906
35 1906

218 1902
35 1895

115 1905
342 1903
45 1897

106 1881
101 1901

182 1896
-.- 1895

155 1879
803 1880
176 1881
192 1880
45 1880

141 1880
141 1880
208 1881
208 1881
192 1887

1888
Text 1890

1903
1891

179 1895
colum n; bala

Size, or
Par
Value

$1,000
$1,000
1,000

500 &c

1,000
1,000
1,000
1,000

Amount
Outstanding

1.000
100

1,000
1,000
1,000
1,000
500

1,000
1,000
100
500

1,000
100
600
000
000
000
000
000

1,000
1,000
1,000
1,000
1,000

1,000 &c
1,000
1.000
1,000

nee \iiwif

a$100,000
a315,000
5,660,000

22,408,000

al. 262,000
al, 601,000
a883,000
436.000

See text
2,000,000
3,750,000
3,898,000
100,000

2,001,000
4,865,000
250,000

2,240,000
1,000,000
1,500,000
2,500,000
4,500,000

60,000,000
1,375,000

c"', 909,000
3,258,000

dl,806,000
e338.000
5,000,000
1,000,000
3,500,000
2,998,000

fl, 749,000
g4,705.000

b39,674,000
23,000,000

617,000
4,000,000

r unified mo

INTEREST OR DIVIDENDS
Rate
%
5
5
4 g
4g

5 g
5g
5g
4M
1%
4 g

In 1908
5 g
5g
5g
4H g
5g
6g
5g
text

5 g
o 4 g
See text

6g
6
4H S
6g
6g
6g
6g
6g
3g
5g'
5g
4g
4g
5g
4H g

rtgage.

When
Payable

J & J
J & J
M & S
M & S

Q—

J

A & O
M & S
Various

J & D
Seml-an

See

M & S
J & J
A & ()

J & J
M & s
J & ,i

M & N

J & J
M & S
F & A
J & 1)

J & I)

M & N
A & ()

M & s
J & J
J & ,1

M & s
M & s
M & N
M & N
J & J
A & ()

M & S
M & S
b, c. d, e.

Where Payable, and by
Whom,

U S Mtgel& Trust Co,N Y
do do
do do

Am Exch Nat Bk, N Y

U S Mtge & Trust Co.N Y
do do
do do
do do

City S & T Co, Clev & NY
Checks mailed
Flsk & Robinson, N Y
Boody, McL & Co, N Y
Treas Office, St Louis
Farmers' Trust Co. N Y
R Wlnthrop & Co, N Y
S P Co, 120 B'way, N Y
Knickerbocker Tr Co.N Y
Louisville, Ky
Bk of Amer, NY; & Louis
J P Morgan & Co, N Y
71 Broadway, New York

do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do

St Louis Tr Co, St Louis
71 Broadway, New York
f, g, see foot-note on

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

Jan 1 1943
Jan 1 1945
Men 1 1949
Men 1 1949

Oct 1 1932
Oct 1 1935
Sept 1 1927
1926-1931
In 40 years
June 1 1956
Sept 25 1908 1H
Sept 1 1927
Jan 1 1945
Apr 1 1935
July 1 1953
Mch 1 1950
July 1 1921
May 1 1941
See text
July 1946
Mch 1 1945
Feb 10 '09
Dec 1 1919
June 1 1930
Nov 1 1931

2X

Apr
Mch
Jan
Jan
Mch
Mch
May
Nov
July
Apr
Mch
Sept

1910
1920
1930
1930
1921
1980
1937
1931
1940
1923
1916
1945

next page.

LORAIN & ASHLAND RR.—Projected from Lorain, O., south through
Wellington and Ashland to Black Fork River and thence to the Ohio River,
passing through the Hocking coal fields. Of this, 25 miles, from Lorain to
Wellington, was about completed in Dec. 1907. V. 85, p. 1460: V. 82, p.
628. Stocks and bonds authorized, $3,000,000 each. Controlled by
Joseph Ramsey Jr. and associates.— (V. 85, p. 1462.)

LORAIN & WEST VIRGINIA RR.—Wellington to Lorain, O.. 30 miles,
with branches, 5 m. Stock, $2,000,000, all outstanding: par $100. For-
merly controlled by Wheeling & Lake Erie, but control relinquished in
Oct. 1908, guaranty of bonds being canceled. Operated in Jan. 1909 by
receiver of W'h. & L. E. under an operating contract. Bonds, $2,000,000
authorized. Citizens' Savings & Trust Co. of Cleveland, trustee. V. 83,
p. 272, 1287; V. 87, p. 1160. President. H. W. Seaman; Sec. and Treas.,
J. R. Nutt.— (V. 87, p. 1160.)

LOUISIANA & ARKANSAS RY.—Owns from Hope, Ark., to Tioga,
La., 187.8 miles; extension from Packton to Jena, 2 ».86 miles; trackage,
Tioga to Alexandria, La., 8.18 miles; Tioga to Plnevllle, La., 5 miles, gives
second entrance to Alexandria; total, 230.84 miles. Contract In force with
Rock Island Co. for joint operation of Louisiana & Arkansas tracks between
Packton, La., and Plnevllle, La., 36 miles. V. 85, p. 1205.
STOCK.—Stock (authorized, $7,000,000: outstanding. $3,750,000;

shares, par, $100) , of which $3,745,000 Is deposited with the Standard Trust
Co. of New York. Voting trustees 10 years; William Buchanan, Edward E.
Porter, Benj. F. Yoakum, Harvey E. Flsk and Charles L. Pack.
DIVIDEND.—1 H % paid semi- maually sine arch 1906
BONDS.—The unissued first 5s (total limited to $7,000,000) are reserved

for betterments, equipment and extensions, of which $1,000,000 reserved
for bridges across Black and Red rivers, and the balance limited to $20,000
per mile of completed railroad. The entire amount outstanding, but no
part. Is subject to redemption at 110 and Interest on any Interest date.
Beginning with Sept. 1907 a sinking fund of $55,000 per annum to buy
bonds. If possible, at 110 and Interest or under; otherwise to be Invested.
Bonds so purchased are kept alive in the sinking fund.
REPORT.—For year ending June 30 1908, In V. 87, p. 808.

Year. Miles. Gross. Net. Oth. Inc. Chgs &c. Dividends. Balance.
1907-08. -226 $1 .144,521 $338,878 $43,636 $197,965 $112,500 $72,049
1906-07.-226 1,216,837 368,078 32.365 174,959 112,500 112.984

Pres., Wm. Buchanan, Texarkana, Ark.— (V. 87, p. 740,808.)

LOUISIANA & NORTH WEST RR.—Owns Magnolia. Ark., to Natchi-
toches. La., 114.7 miles; trackage. Magnolia to McNeil, 6.4 miles; total,
121.1 miles. Early In 1905 control was changed. V. 82, p. 49.

Stock, $10,000,000 authorized, of which $2,300,000 outstanding: par,
$100. Car trusts Sept. 24 1908, $6,000. Trustee of prior lien bonds. Peo-
ple's Trust Co.. Brooklyn, N. Y. Of the 1st 5s of 1905 ($10,000,000 au-
thorized Issue), $150,000 Is reserved to retire the old bonds and $425,000
for Improvements, equipment. <fec. V. 82, p. 628; V. 85. p. 1462. Pres.
and Treas., Geo. W. Hunter, St. Louis; V.-P., John Jay Nelson. Magnolia,
Ark.; Sec, John A. Richardson, Homer, La.— (V. 85, p. 1462.)

LOUISIANA RAILWAY & NAVIGATION CO.—Owns New Orleans to
Shreveport, La., 305.6 miles, completed Oct. 1906; branches from Colfax to
Wlnfleld, 28 miles, and from Alexandria to Jena, 8 Vi m. (V. 77, p. 36.)

Stock authorized, $12,000,000; outstanding, April 1907, $4,885,000;
par, $100. Bonds (see table above) are limited to $17,500,000 total
000; par, $100. Bonds (see table above) are limited to $17,500,000 total
Issue and $23,000 per mile; $300,000 has also been Issued for a bridge over
the Red River at Alexandria; $4,000,000 Is reserved for New Orleans termi-
nals. See official statement, V. 77, p. 36; V. 77, p. 769. Pres., Wm. Eden-
born, Hlbernla BIdg., New Orleans; Sec. and Aud., H. B. Helm; Treas.,
Clarence Ellerbe. Shreveport, La.— (V. 83. p. 1098; V. 84, p. 390, 450.)

LOUISIANA SOUTHERN RY.—See this section for July 1905.

LOUISIANA WESTERN RR.— (See Map of Southern Pacific.)—Owns
from Lafayette, La., to Sabine River, 105 miles; Midland to Eunice, 24 m.;
Midland to Abbeville, 35 m.; Mallard Jet. to Lake Arthur, 34 m.; leases
Lake Charles & Northern RR., Lake Charles to De Rldder, La., 50 miles,
opened Oct. 1908; total, 248 miles. Operated Independently. Southern
Pacific owns all the $3,360,000 stock. Dividend on stock in 1905-06
and 1906-07, 10% and in 1907-08, 85%. In year 1907-08, gross. $2,105,-
023; net, lncl. other income, $953,102; surplus over charges, $694,753.

—

(V. 74. p. 268.)

LOUISVILLE & ATLANTIC RR.—Versailles. Ky., to Beattyvllle Jet.
101 miles, of which Miller's Creek to Beattyvllle, 28 m., and coal br., 6 m
Stock, $1,000,000; par, $100. Year ending June 30 1907, gross, $322,043;
net, $59,549; total deductions. $90,106; bal., def., $30,557. Pres., A. E.
Richards: Sec, E. M. Wallace. Versailles, Ky.— (V. 85, p. 1210.)

LOUISVILLE BRIDGE CO.—Owns bridge 5.294 feet long over Ohio Rlv.
at Louisville, Ky., and about 2 miles track additional In Louisville. Used
by several railroads— P. C. C. & St.L. Ry. Loulsv. & Nashv. &c Surplus
earnings are paid back to roads using bridge.
STOCK Is $1,500,000; Penn, Co. owned Jan. 1 1908. $900,300. Dlvs.

since 1902: 1903, 13% (V. 79, p. 2747; V. 78, p. 102): 1904. 4%; 1905, 6%;
1906, 7%; 1907, 8%. For year ending Dec. 31 1907, gross, $363,587; net,
$186,347: other Income. $24,967; dividends (8%), $120,000; balance, sur-
plus, $91,314.— (V. 86, p. 285.)

LOUISVILLE HENDERSON & ST. LOUIS RY.—ROAD.—Louisville
to Henderson, Ky., 144 miles (lncl. 6 m. trackage); Irvlngton to Fordsvllle.
Ky., 44 miles; L. & N. trackage, Henderson, Ky., to Evansvllle, Ind., 12
m.; total, 200 m. Lou. & Nash, in 1904-05 acquired $776,081 pref, and
$1,631,385 common stock. V. 81, p. 1100. Stock, common, $2,000,000
preferred 5% non-cumulative, $2,000,000. V. 62. p. 138.
REPORT for year ending June 30 1907 In V. 85, p. 1575. showing, gross.

$1,061,378: net. $259,557; Improvements, $148,890; Interest and taxes,
$156,305: special credit, $16,930: bal., def., $28,709. (V. 85. p. 722, 1575.)

LOUISVILLE & JEFFERSONVILLE BRIDGE CO.—One-half mile long
and the approaches one mile: opened Jan. 1 1896. Also owns about 40 acres
of land In Louisville and 100 acres In JeflersonvIIle. Stock, $1,425,000;
mtge. Is for $5,000,000 (trustee. U. S. Trust Co. of N. Y. and Union Trust
Co. of Indianapolis); bonds for $500,000 are reserved for future con-

struction, &c, the bonds are guaranteed by the Ches. & Ohio and Cleve. C.
C. & St. L. roads. In whose Interests the entire stock Is owned. See V. 61.
p. 559. Of the $4,500,000 Issued June 30 1907, $1,000,000 wa In the
treasury, $500,000 being deposited as security for loans.— (V. 62, p. 84.)

LOUISVILLE & NASHVILLE RR.— (See Map.)—ROAD.—Operates
main line from Cincinnati, 0., to New Orleans, La.. 921 miles; with branches
to St. Louis, Mo., Memphis, Tenn., &c, 3,444 miles, making total system
proper, June 30 1908. 4,365 miles
Lines owned absolutely or through

capital stock— Miles.
Louisville to Nashville 181
Sundry other lines 3,176

Lines leased, &c.—
South. & North. Ala. RR 193
Other lines 593
Operated for other companies 222

Total system proper 4,365

The system Includes:
Reported separately— Miles.

Nashville Chatt. & St. Louis.. -925
Georgia Railroad system 571
Louis. Hend. & St. Louis 182
Chic Ind. & Louisville 617
Otherllnes ... 48
Owned but leased to other cos 21
Do. Paducah & Mem. Dlv 248

See this company.
Total of all July 1 1 908 6 ,970

Control by Atlantic Coast Line.—Late In 1902 the Atlantic Coast Line RR.
acquired $30,600,000 of the $60,000,000 stock, but the roads are operated
Independently. V. 74, p. 830, 1038; V. 75, p. 733, 1399.

DIVIDENDS—'91 '92 "93 '94-'98 '99 '00 '01-'04 "05-'07 1908. 1909.
Percent 5 4 4 None 3H 4 5 yrly. 6 yrly. Below. Feb.2H

In Feb. 1908 3% paid In cash and 1 % In Louisville Property Co. stock;
In Aug., 2H% cash. V. 86, p. 229. 337, 421, 1529.

BONDS.—The Evansv. Hender. & Nashv. bonds are drawn at 110 by lot
annually In Oct. for payment Dec. 1 In amounts Increasing each five years
until $150,000 per year Is finally reached; In 1908. $75,000.
The Pensacola Division bonds are subject to a drawing sinking fund

$10,000 in 1907 and Increasing later. V. 81. p. 265. 726.
The general mortgage bonds of 1880 are called at 1 10 In Increasing amounts

each year; $426,000 were paid June 1 1908. V. 86, p. 795.
In June 1890 the "unified" mortgage (trustee, Central Trust Co.) for $75,

000,000 was authorized, $41,917,660 bonds being reserved to retire all prior
Hens (none of the prior Hens can be extended) , the balance for Improve-
ments, extensions (at the rate of $32,000 per mile. Including equipment),
and for other purposes. The mortgage covers (besides 1,994 miles or
road and equipment), $10,093,300 stock of companies controlled and $3,-
150,000 bonds free from any lien. See abstract of mortgage In V. 51, p.
613; also V. 72, p. 1034, 1188; V. 77, p. 968. In July 1908 company re-
ported $61,751,000 outstanding, of which $3,470,000 In treasury, $18,200,-
000 deposited to secure the coll. trust 4s of 1903 and $416,000 under other
Issues or In sink, fds., and $17,000 canceled. V. 81, p. 1848; V. 86. p. 1344.

Mobile & Montgomery—Louisville & Nashville joint mortgage Is for $5,000,-
000; $1,000,000 reserved for Improvements. V. 61, p. 196, 750.
Kentucky Central mtge. abstract V. 45, p. 372. South & North Alabama

Improvement 5s, due Aug. 1 1936, $1,920,000 authorized, are owned.
The collateral trust 4s of 1903i($23,000,000 present issue) are secured by

deposit of $18,200,000 L. & N. unified 4s. $4,619,000 L. & N. Paducah &
Memphis division bonds, the latter covering the road from Paducah, Ky.,
to Memphis, Tenn., 254 miles; $2,500,000 L. & N. Terminal Co. 4s (V. 75,
p. 1354) , $4,045,000 South & North Alabama 5s and $500,000 Pensacola &
Atlantic 6s; total. $29,864,000 bonds. V. 76, p. 542; V. 78, p. 287, 1446.

In 1902 the Louisville & Nashville and the Southern Ry. acquired $9,796,-
900 of the $10,500,000 Chic. Indianapolis & Loulsv. com. and $3,873,400 of
the $5,000,000 pref. stock In exchange for their joint 50-year 4% bonds. V.
74, p. 1138; V.76, p.593. Of the $15,500,000 joint bonds secured by deposit
of this stock, $1,563,000 are reserved to acquire the remaining "Monon"
stock and $2,110,000 for "Monon" Impr'ts, &c, $500,000 yearly.
The Atlanta Knoxvllle & Cincinnati division 4s ($50,000,000 authorized)

cover 618 miles, Including 20 miles of trackage. Of the bonds, an equal
amount will be reserved to retire at maturity underlying bonds, viz., Ken-
tucky Central 4s, $6,742,000; Atlanta Knoxvllle & Northern bonds, $1,-
500,000. The line from Livingston to Jelllco, 61 miles. Is subject to prior
lien of unified mtge. V. 80, p. 872; V. 84, p. 1428. In Oct. 1908 $21,702,-
000 had been Issued, of which $10,000,068 sold; balance held In treasury.

FINANCES.—Permanent Improvements charged to Income account
In 1907-08 was $1,690,468; In 1906-07, charged to oper. expenses, $2,965,-
529. In Feb. 1907 dlvs. on Nashv. Chatt. & St. L. stock ($7,177,600
owned) were Increased to 6%, but again reduced to 5% In Aug. 1908.

In Aug. 1908 the L. & N dividend rate was reduced from 6% to 5%.
In 1907 $6,500,000 5% 3-year gold notes were sold. V. 84, p. 508.

EARNINGS.—5 mos.,J1908. Gross, $19,471,617; net, $6,988,456
July 1 to Nov. 30. 11907 Gross, 21,202,911; net, 5,653,027

REPORT.—Report for 1907-08. In V. 87, p. 1006, 1020; see also p. 975.
Comparison with earlier years Inaccurate, owing to changes In accounting.

Year ending June 30— 1908. 1907. 1906.
Average mileage 4,347 4,306 4,131
Freight earnings $31,334,941 $35,235,787 $31,536,207
Passengers 10,590,948 10,417,470 8,985,215
Mall, express, &c 2,694,392 2.610,688 2,487.574

Gross earnings- - $44,620,281 $48,263,945 $43,008,996
Operating expenses— 33,594,291 35,781,302 30,933.464

Net earnings
Net, lncl. Investments, &c 12,346,658

$11,025,990 $12,482,643 $12,075,532

Taxes
Interest and rent
Advances to S. & N. A.
Sinking fund payments
Additions and betterments

&c

1,393,700
6,039,091
147,092
251,792

1 ,l',:i0,468

14,044,398
1,208,611
6,052,659

91,522
241,08 1

13,642,308
1,145,514
5,719.995
191.573
241.850

(Included In oper. exp.)
Dividends - - (5^)3,300,000 (6)3,600,000 (6)3,600,000

Surplus over dividends def.$475,544sr.$2,850,522sr.$2,748,374

OFFICERS.—Chairman, Henry Walters, N. Y.: Pres., M. H. Smith,
Louisville. 1st V.-P , W. L. Mapother; 2d V.-P., A. \V. Morrlss. 71 B'way,
N. Y.— (V. 86. p. 1529; V 87, p. 476, 936, 1006, 1011, 1020.)
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RAILROADS

For explanation of column headings, &.c, see notes
on first page of tables

Louisville & Nashville

—

(Concluded)—
Pen & At first mortgage gold drawn assumed c*
Henderson Bridge Co—1st M g drawn at 105..Ce.c*
Nashv Flor & Sheff 1st M g assumed In 1900 Ce.c
Sou & Nor Alabama 2d M gold sink fd $2,000,000

I onsol mortgage (for $10,000,000) gold gu.. Ce.c*
Newp & Cln Br 1st M gs f assum gu by Penn Co..F
L & N-So J't M $7,750,000 red 105 since '07.S.c*&r
Kentucky Central 1st M ($7,000,000) gold -.Mp.c*
Atlanta Knoxvllle & Northern first mtge gold Ce

Consolidated mortgage gold $10,000 per mile.. Us
L & N—Atl Knox & C Dlv M $50,000,000. Us.c*&r
Notes $6,500,000 gold. .c&r

Louisville New Albany & Chicago—See Chicago India
Lykens Valley—Stock. Rental pays 5%
Macon & Birmingham—1st M $500,000 gold.-.OB.c
Macon Dublin & Sav—1st M $1,840,000 ggu p&I.N.c*
Maine Central—Stock and scrip ($12,000,000)

First consolidated mort-\ ($269,500 are 5s) c&r
gage, $9,000,000 J ($3,265,500 are 4s). ..c&r

Collateral trust bonds for Mt Desert Branch.. AB.c
Improvement bonds "A" & "B" not mortgage s f._
Maine Central Eur & No Am refunding mtge gold..
First mtge Penobscot Shore Line RR Co assumed-

.

K & L second mtge (for $400,000) assumed ..BB
European & Nor Amer stock 5% rental 999 years.

-

Portland & Ogdensburg stock (2% rental 999 years)

g First mortgage guaranteed prln and lnt endorsed
Portland Union Station series "A" & "B" (tezt) s f

Dexter & Piscataquis stock 5% rental 999 years
First mtge Dexter to Dover &c guar by end BB

Hereford Ry stock (rental 999 years)
First mortgage guaranteed prln & lnt (endorsed)

.

Upper Coos RR stock 6% rental 999 years
First mo tgage guaranteed p In & lnt (endo sed)

.

Extension M $21,000 p m gua anteed p & 1 (end)
b Also $22,060 in treas. or pledged for oth. issues, &c
f $15,000. g $424,000. h $597,000. i $671,000.

Maes
of

Road

Date
of

Bonds

Size, or
Par
Value

Amount
Outstanding

INTERESTlOR DIVIDENDS
Rate
%

When
Payable

Where Payable, and by
Whom

Bonds—Princi-
pal., When Du$
Stocks—Last
Dividend

160
10

105
192
192

247
228
228
722

napoll
19
97
93

I 304

41

"56
48
48

120
109
109

~17
17
53
53
55
22
33

. See
j $44,

1881
1881
1887
1880
1886
1895
1902
1887
1896
1902
1905
1907

s & Lo

1896
1907

J1872
\1872
1883

•86-'87
1893
1890
1891

1908
'87-'89

1889

1890

1890
1890

text.
000. k

$1,000
1,000
1,000
1.000
1,000
1.000

1,000 &c
1.000
1,000
1,000

1.000 &c
1,000 &c
ulsvllle.

20
1,000
1,000
100

100 &c
100 &c
1,000
1,000
1,000
1,000
1.000
100
100

1,000
100

1,000
100

1.000
100

1,000
1.000

Add'l am
|$100,000

h$ 1523,000
1.28 ',000

kl,996.000
Own L & N
m 3,247,000

1,400,000
n5,882.500
j6,698,000

999,000
500,000

Zl0,118,000
6,500.000

600,000
500,000

1,240,000
4.988,000
4.193,500
4,790,500
669,000
450.000

1.000.000
1.300,000
400.000

2,494,100
4,392,538
2,119 000
300,000
122,000
175,000
800,000
800,000
350,000
350,000
693,000

ts. owned b
m $4,753.

6g
6g
5g
6g
5 g
4H e
4g
g

F &
J &

P
&
&

M &
M &
M &

71 Broadway,
do
do
do
do
do

New York
do
do
do
do
do

J P Morgan & Co, N Y
71 Broadway, New York

do do
do do
do do

Aug
Sept
Aug
Apr
Aug
July
July
July
Dec
Men
May
Mch

1 1921
1 1931
1 1937
1 191*
1936
1945
1952
1987
1946
2002
1955
1910

5 In 1908
5g
5 g

8 In 1908
5 & 7

4 & 4H
5

4*U
4 g
4
5
5
2

4H
4
5
4
4
4
6
4
4M

y Co. Jul
000. n $

Q—

J

J & J
J & J
Q J
& O
& O
& D
& J
& J
& A
& A
& O
F 28

M & N
J & J
J &
T &
M &
M &
M &
M & N
M & N
y 1 1908,
31,000.

Office, 13 William St,N Y
No coupons ever paid
New York Trust Co, N Y
Office, Portland. Me
1 Second National Bank,/
/ Boston; & Portland \
Amer Loan & Tr, Boston
2d Nat Bk, Bost; & Port
Boston and Portland
Sceond Nat Bank, Boston

do do
Treasurer's Office, Bang'r
Maine Cent Ofl, Portland

Jan
July
Jan
Jan
Apr
Apr

IK

2%

Portland, Me; & Boston
Office, Dover, Me
2d Nat Bk, Bost; & Port
Maine Cent Off, Portland
Second Nat Bk, Boston
Office, Portland, Me
2d Nat Bk, Bost; & Port
Office, Po tland. Me
viz.: c$27,000. d $154,00
z$ll, 584,000. P Coupon

1909
1946
1947
1909
1912

_ 1912
June 1 1923
July 1916-1917
Jan 1 1933
Aug 1 1920
Feb 1 1921
Oct 15 1908 2M
Nov30'08, H%
Nov 1 1928
June 27-Jan 29
Jan 1909 2H%
July 1 1929
Nov 1908
Nov 1 1930
Nov 1908
May 1 1930
May 1 1930
0. e $7,000.
s J&J; reg Q-J.

2%

3%

LYKENS VALLEY RR. & COAL CO.—Owns from Mlllersburg, Pa., to
Wllllamstown, Pa.. 20 miles. Lease to Northern Central Is terminable on
60 day's notice. Rental, $35,000 per annum.—(V. 64, p. 330.)

MACON & BIRMINGHAM RY.—Owns Sofkee Jet. to La Grange, Ga..
97 miles; trackage, Sofkee to Macon, Ga., 8 miles. V. 78, p. 584. On
Feb. 3 1908 S. F. Parrott was appointed receiver. V. 86, p. 337.

In year 1907-08, gross, $146,882; op. def., $17,757; Int., taxes and rentals,
$39,223; bal., def., $56,980.— (V. 86, p. 337.)

MACON DUBLIN & SAVANNAH RR.—Owns road from Macon to VI-
dalla. Ga., 93 miles. Stock, $3,200,000 auth.; outstanding, $2,040,000
par $100) , acquired In Jan. 1907 by the Seaboard Air Line Ry. , which guar-
ntees the bonds, prln. and Int. Of the bonds, $600,000 are reserved for

Improvements and betterments. V. 84, p. 102, 450. For year ending
June 30 1908, gross, $350,371; net, $61,696; other Inc., $70; Int.. taxes and
rentals, $83,680. Pres., Homer Lorlng, Boston, Mass.— (V. 86, p. 981.)

MAINE CENTRAL RR.—Line of road, Portland to Vanceboro, Me., via
Augusta, 251 miles; branches, Cumberland Jet. to Skowhegan, via Lewlston,
p 91.; Bath to Lewlston and Farmlngton, 76 m.; Belfast, Foxcroft, Bucks-
mort and Mt. Desert, Including ferry (7.7m.) , 132 m.; Portland & Ogdensb'g
Ry., Portland, Me., to Lunenberg.Vt., 109 m.;small br.,11 m.; Upper Coos
and Hereford railways, Quebec Jet., N. H., to Lime Ridge, Quebec, 108 m.;
Portland & Rumford Falls system, 104 to.; Bath to Rockland (Including
steam ferry. 6-10 m.). 49 m.; total, June 30 1908. 931 miles, of which 400
owned, 498 operated under 999-year leases and practically owned. 33 m.
under 50-year leases and 8 m. ferry lines.

In Jan. 1904 the entire stock of the Washington County Ry.. 139 miles,
was purchased, lts3H% bonds (see table above) being guar., prln.and Int.,
by end.; but road Is oper. separately. V. 78. p. 103, 820, 989; V. 79, p.2640.

In April 1907 control of Somerset Ry., Oakland to Klneo Station, Me.,
and branch, total, 94 miles, was acquired. V. 84. p. 804. 1183. The Port-
and & Rumford Falls RR. (which see) was taken over under 999-year lease
In April 1907. V. 84. p. 868. 931.

STOCK.—Stock for $2,516,000 owned by Boston & Maine. V. 72. p. 988.

DIVIDENDS.—1884 to July 1903, 6% yearly; Oct. 1903 to July 1907.
7%; Oct., 1907, 2%; 1908, 8% (2% Q.-J.); 1909, Jan.. 2%.
BONDS.—There are also $81,000 Maine Shore Line 6s assumed, due 1923:

also $85,000 Belfast & Moosehead Lake mtge. bonds, due 1920, not guar-
anteed, Interest and sinking fund paid out of rental; And. & Ken. stock
bonds, $11,000, exchangeable for M. C. stock; Maine Cetnral Interest scrip
exchangeable for consol. bonds, $8,192. Jointly with B. & M. guarantees
$300,000 Portland Union Station bonds.

In May 1908 $2,119,000 Portland & Ogdensburg 20-year 4H% guar-
anteed bonds, dated Nov. 2 1908 were sold to refund the bonds maturing
Nov. 1 1908. V. 86. p. 1285.

EARNINGS.—5 mos.,/1908 Gross. $3,722,982; net, $1,221,358
July 1 to Nov. 30. 11907 Gross, 4,126,646; net, 1,522,690

ANNUAL REPORT.—Report for 1907-08 was In V. 87. p. 932. Com-
parisons with previous years Inaccurate, owing to changes In accounting.

Year end. June 30

—

1908. 1907. 1906. 1905.
Gross earnings $8,514,256 $8,348,139 $7,794,745 $7,251,536
Net earnings $2,205,517 $2,373,892 $1,488,840 $2,114,931
Other Income 63,223 97,130 98.333 84.732

Net Income. $2,268,740 $2,471,022 $1,587,173 $2,199,666
Interest- $617,960
Miscellaneous interest-- 37.135
Rents 896,780
Dividends (8%)398.144
Hire of equipment 100,836
Sinking fund. 13.440
Additions, &c 194,078

$617,960 $617,960 $631,860

605,853
(7)348,369

551,186
(7)348,369

545,876
(7)348.365

13,440
724.306

13,440 144.694
350.000

Balance, surplus $10,366 $161,094 $56,218 $178,871
—(V. 86. p. 229. 1285; V. 87, p. 675. 932.)

MANCHESTER & LAWRENCE RR.—Owns from Manchester, N. H., to
Methuen (State Line) , 22 J4 miles. Leased for 50 years from Sept. 1 1887 to
Boston & Maine at rental paying 10% dlv. In 1895 a dlv. of 50% paid from
proceeds of C. & M. suit.— (V. 73, p. 1264.)

MANHATTAN RY. (ELEVATED) .— (Ser Map Interhorounh Rapid Tran-
sit Co.)—Owns all the elevated railroads In boroughs of Manhattan and the
Bronx. N.Y. City, main line and branches, 37 J-fi miles, double-tracked, with
24 miles additional third track, sidings, &c ; total track, 118 miles; 3d rail
electric. V. 70, p. 176. 633; V. 75, p. 733.

LEASE.—The Interborough Rapid Transit Co. leases the road for 999
years from Nov. 1 1875, guaranteeing 7% per annum on the stock. V.75,p.
1202, 1302; V, 76, p. 212; V. 79, p. 2456; also Interborough Rapid Transit
Co., V. 76, p. 101. Guaranty. V. 76, p. 480.

STOCK.—On Nov. 28 1906 $4,800,000 stock was sold, raising the amount
to the $60,000,000 authorized. V. 83. p. 1228. 1291; V. 84. p. 271.

BONDS.

—

Consolidated mortgage (trustee, Central Trust Co.) Is limited on
present mileage to $40,000,000, and provided for prior bonds when due.
Amounts beyond $40,000,000 may be Issued for extensions at the rate of
$300,000 per mile of single and $600,000 per mile of double track. Of
the bonds $11,712,000 are tax-exempt. (See abstract of mtge. In V. 51, p.
248. and compare V. 52. p. 353; V. 86. p. 1467. 1589; V. 87, p. 285.
To May 1898 claims aggregating $8,847,854 had been paid as damages to

abutting property and other cases were before the courts. See "Chronicle,"
V. 66. p. 954. and V. 67. p. 789; V. 82. p. 1380; V. 83, p. 1171. Personal
property tax assessment see V. 66, p. 954; V. 67, p. 222; V. 68, p. 1282. and
V. 71. p. 1120: V. 84. p. 1307. Taxes In litigation Oct. 1907 (other than
franchise tax), per balance sheet, $19,866. V. 85. p. 1339. In Jan. 1907
ranchlse taxes for 1900 to 1905 ($3,170,142) were paid. V. 84, p. 271.

DIVIDENDS.— 1 '89. '90-96. '97. '98. '99. '00. 01. '02. '03. Since.
Since 1888 %J6H 6 y'rly. 4M 4 4 4 4 4 7X7%y'rly

Year ending June 30

—

1908. 1906. 1905.
Gross earnings $14,038,761 $12,794,720 $13,198,292
Net over operating expenses 7,739,379 7.372,006 7,651,354
Other Income 457,113 363,308 309,952
Interest, rentals and taxes. 3,346,607 3,181.554 3.007.515
Dividends (7)4.200,000 (7)3.864.000 (7)3.864,001)

Surplus after dividends $649,885 $689,760 $1,089,392— (V. 85. p. 1270, 1339: V. 86, p. 1467. 1589; V. 87. p. 37, 285. 1301.)

MANILA RY (1906) Ltd.—ORGANIZATION.—To own (per plan
V. 83, p. 1470) practically all the bonds and shares Issued by the Manila
RR. of New Jersey. The latter will build about 420 miles of road on the
Island of Luzon, Philippine Islands (V. 83, p. 1348) , and take over the pres-
ent system, 208 miles, operated by the Manila Ry. (old Co,), total to be
652 miles. Incorporated under laws of Great Britain. Speyer & Co. and
others are furthering the enterprise. Construction was begun In Mar. 1907.
STOCK.—Ordinary shares authorized, £2,000,000; 5% non-cum. prefer-

ence shares, with preference as to principal In case of liquidation, £2,000,000,
all of £10 each. Of ordinary shares, £1,600,730 Is reserved for the new Co.
DEBENTURES.—The "A" and "B" 4% debenture bonds are secured by

the same trust deed and are a first and second charge, respectively. The
"A" debentures are subject to call after 1925 at 105. Denominations of
debentures, £20, £50, £100 and £200. Total Issuable on 652 miles, £3,-

250,000 each of "A" and "B" debentures, of which there are now to be Is-

sued £1,700.000 "A" and £1.830,000 "B". V. 86, p. 337; V. 87, p. 166.
Additional amounts of each class beyond the £3.000,000 may be Issued.

H. L. Hlgglns Is Pres. and Gen. Man. of the Am. Co.— (V. 87, p. 1605.)

MANISTIOUE & NORTHERN RR.—Manlstlque, Mich., on Lake
Michigan, northerly to Shlngleton, on the Duluth So. Shore & Atlantic,
40 m., with branch to McNeil's, 13 m.; V. 75, p. 185. Operates car ferries

between Manlstlque and Northport and Manlstlque and Ludlngton on
Pere Marquette RR. Successor June 1908 to Manlstlque Marquette &
Northern, foreclosed Sept. 21 1905. V. 81. p. 975; V. 87, p. 97. Stock
$1,100,000. The Grand Rapids & Indiana owned most of the stock
of old co. Year ending Dec. 31 1907, gross. $152,966; def. under oper.
expenses. $18.519.— (V. 87, p. 97.)

MANISTEE & GRAND RAPIDS RR.—See page 174.

MANITOU & PIKE S PEAK RY.—See page 174.

MARIETTA COLUMBUS & CLEVELAND RR.—V. 87, p. 346.

MARSHALL & EAST TEXAS RY.—See page 174.

MARYLAND DELAWARE & VIRGINIA RY.—See page 174.

MARYLAND & PENNSYLVANIA RR.—Baltimore. Md.. to York, Pa..
80 miles, with branch. Delta to Peach Bottom, 4 m. V. 72, p. 339.

STOCK AND BONDS.—Stock authorized, $3,600,000, of which $1,997,-
500 reserved for future requirements. In 1902 the authorized Issue of the
first 4s was reduced from $2,700,000 to $1,200,000, of which $203,000 are
reserved to retire the York and Peach Bottom 5s and $100,000 addi-
tional for future purposes. &c. V. 74, p. 94. 427; V. 79, p. 2205. Mary-
land & Pennsylvania Terminal guaranteed bonds, V. 82, p. 1041, 1102.
Equipment notes Dec. 31 1907, $100,000. Paid on Incomes 1901, 3%; since
to 1908, Inclusive, 4% yearly.

EARNINGS.—5 mos.. 11908. Gross, $170,264; net. $55,121
July 1 to Nov. 30. 11907. Gross, 184.968; net. 67,708

Surplus over charges, $35,224 In 1908, against $47,811.
REPORT.—For year ending Dec. 31 1907, gross, $385,654; net. $133,-

487; interest on bonds, &c, $82,002; miscellaneous, $1,829; bal., sur.,

$49,655. Pres., John Wilson Brown.— (V. 84, p. 390; V. 86, p. 421.)

MASON CITY & FT. DODGE RR.— (.See Map Chicago Great Western.)—
Owns road from Oelweln, la., to Council Bluffs, 260 miles; Hayfleld. Minn.,
to Clarion, la., 100 m.; branches to Lehigh and Coalville, la., 18 m.; track-
age. Council Bluffs to South Omaha, 7 m.: total, 385 m. The Chicago Great
Western owns the entire outstanding com. stock ($19,205,400 of the au-
thorized $20,000,000) and the non-cum. 4% prof, stock ($13,635,752 of the
$14,000,000 authorized) and operates the road as part of Its main line to
Omaha, under a 100-year agreement dated April 1 1901 and later modified,
the M. C. & Ft.D. receiving 60% of all earnings from business Interchanged.
Any surplus of net earnings after payment of Interest on bonds and pref

.

stock Is to be held In trust by C. G. W. for payment ot future coupons.
This surplus on June 30 1907 amounted to $1,289,623. In 1005 $12,000,000
4% bonds were sold. Compare Chic. Great Western Ry. and V. 73. p.
566, 616. 722; V. 77, p. 640. V. 78, p. 1782; V. 80, p. 2021 . Report for
year end. June 30 1907 in V. 85. p. 1030, showed, gross, $2,064,639; net,
$758,726; charges, $532,079; bal., sur., $226,647.— (V. 80, p. 1380.)

MASSAWIPPI VALLEY RY.—Province Line to Lcnoxvllle, Que., 34
miles, with branch, 3 m.; trackage to Sherbrcoke, Que., 3 m.; total, 40 m.
Leased for 999 years from July 1 1870 to the Connecticut & Passumpslo
Rivers RR. Stock, $800,000; par of shares, $100; dividends payable Feb.
and Aug. 1. Dividends, formerly 5%, 6% since Jan. 1 '97. Of the stock,

$400,000 owned by the Conn. & Pass. River Is deposited under Its mtge. and
$50,000 Is represented by Connecticut Trust & Safe Deposit Co. of Hartford
5% trust certificates. (See "Supplement" of October 1901.)

McCLOUD RIVER RR.—Owns from Slsson, Cal., to McGavlc. 50.6 miles.
Stock. $1,200,000. Bonds ($1,200,000 auth.). Mercantile Trust Co., San
Francisco, mortgage trustee. V. 85. p. 1005. For year ending June 30
1907. gross, $536,945; net. $225,554; Int., taxes, &c $198,792; bal., sur.,

$26,762. Pres. and Gen. Mgr., J. H. Queal; V.-P., D. M. Swobe. Office.

James Flood Bldg., San Francisco. Cal.— (V. 85, p. 1005.

MEADVILLE CONNEAUT LAKE & LINESVILLE.—Meadvllle to
Llnesvllle,Pa.,2 0.5 miles, and branches. 1.2 miles; total, 21.7 miles. Leased
to June 8 1990 to Pittsburgh Bessemer & Lake Erie RR.; rental, 25% of
gross earnings. Stock. $200,000; par. $50.

MERIDIAN TERMINAL CO.—Owns passenger station at Meridian, Miss,
opened Sept. 1 1906, and used by the Southern Ry., Mobile & Ohio. New
Orleans & Northeastern RR., Alabama & Vlcksburg and Alabama Great
Southern, which own one-fifth each of the capital stock ($100,000 auth..
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Miles
of

Road

Date
of

Bonds

Size, or
Par
Value

A mount
Outstanding

INTEREST OR DIVIDENDS.

Rate
%

When
Payable

Where Payable, and by
Whom

Bonds—Princi-
pal. When Due
Stocks—Last
Dividend

Maine Central

—

(Concluded)
Dexter & Newport stock 5% from Nov 25 1898

First M (old 6s refunded In 1897) guar p & 1 end.*
Eastern Maine stock 4 y2 % rental 999 years
Wash Co 1st M $20,000 p m gold guar (end) redeem
Somerset Ry notes $1,500,000 guar prin & Int
Portland & Rumford Falls RR—See that company

Manchester & Lawrence—Stk 10% rent till '37 B & M
Real estate bonds (not mortgage) lnt gu by B & M.c

Manhattan (Elevated) Ry, N Y—Stock $60,000,000..
S*NY Elev debentures secured by cons mtge of 1890.

.

Manhattan Elev cons (now 1st) mtge gold.. Ce.c*&r
Manitou & Pike's Peak Ry—1st M $500,000 g.-Mp.c
Marietta Columbus & Cleve—First M $250 000 g...KMd Del & Va—1st M $2,000,000 auth gold guar p & 1

Maryland & Pennsylvania—York & Peach Bottom M
First mortgage $1,200,000 gold call at 105.MeBa.c*
Income mortgage $900,000 4% cum call at par.MBa
Maryland &PaTer 1st M $200,000 ggu p & 1 red 101

Mason City & Ft Dodge— 1st M $12,000,000 g.Ce.c&r
Massawippi—Stock guar same dlv as Conn & Pass
McCloud River—First mortgage $1,200,000
Meadville Conneaut Lake & Linesville—First mtge
Meridian Terminal—First mtge $250,000 g gu.S c*&r
Mexican Central—First mortgage Including scrip

Priority bonds gold redeemable at 110
Consolidated mortgage $32,000 p m gold._BB.c*&r
First cons Inc & scrip non-cum ($9 ,600 p m) g. AB.c*
2dconslnc ($6,400 pm) red 50% to Aug 1929. AB.c*
Registered Income bonds and scrip unassented r
Collateral trust notes g red par & scrip
Oar and locomotive rental notes
Equipment 5s $50,000 redeemable yearly at par
do ($50,000 yearly par) red 102 y2 beg 'lO.OB.c*

Mex Int—Prior Hen £1,200,000 red at par_Un.xc*&r
First cons M $16,000,000 gold not guar..Mp.xc*&r

do g. guar stamp subj to call at 95 to Men 1907.
Income 4% bonds (no mortgage) non-cumulative. .

Mexican Mineral— 1st M $500,000 g red 110 s f Mo

14
14
19

137

22

"37
32
37
9

44
71
40
80
80

378
37

"22

3,407
3,407
3,407

1897

1904
1907

1892

1886
1890
1891
1890
1905
1882
1901
1901
1906
1905

1907
1891
1905
1881
1889
1889
1889
1889
1881
1906

$100
1,000
100

1,000
1,000

100
1,000
100

1,000
,000 &c

1,000
1,000
1,000
50 &c
1,000
1,000
1.000
1,000
100

1,000
,000 &c

1,000
1,000
1,000
1,000
1,000
1.000
1,000

615
880
880

1897
1899
1897
1897
1897

1,000
1,000

£100 &c
$500 &c
500 &c

16 1899

$122,000
175,000
200,000

2,500,000
1,500,000

1,000,000
274,000

60,000,000
1,000,000

39,777,000
500,000
250,000

2,000,000
202,450
897,000
900,000
200,000

12,000,000
800,000

See text
200,000
250,000
264,062

5,597,000
66,881,000
20,570,000
11,284,000

325,200
15.740,000
3,898.239
450,000
550,000
,850.000
705,500
,501,000
,499,000

5
4

3H g
5

10
4
7
5
4
5
5
5
5
4 g

In 1908
5g

J & J
i Treasurer's office, Portl'd

M & S| 2d Nat Bk, Bost & Port
M & N Office, Rockland, Me
J & J Treas Office, Portland.Me
J & D 2d Nat Bk, Bost; & Port

Jan 1909 2,y2 %
Sept 1 1917
Nov 1908 2M%
Jan 1 1954
Junel 1911

e

M & N
J & J
Q—

J

M & S
A & O
A & O
M &
F &
M &
M &

(7)

e

g

4
6
5
5
4

4
5 g
4 g
3 g
3
3
5g

M &
J &
F &

& O
N

Manchester and Boston
Boston & Me RR, Boston
21 Park Row, New York
Mercantile Trust Co, N Y

do do
See text
Interest In default
Treasurer's Office, Phlla
First Nat Bk, York. Pa
Brown Bros. N Y; & Bait

do do
Alex Brown & Sons, Bait
Dec ' 08 coup paid wh due
Safe Dep & Tr Co. Bost

J & J
M & N
J & J
J & J
J & J
July 10

July 1

J & J

Merch Nat Bk, Meadv.Pa
Standard Trust Co, N Y
New York and Boston

do do
do do

None paid
do

do

Nov 1
Jan 1

Jan 2
Men 1

Apr 1
Oct 1

Nov 1

Feb 1

Apr 1
Mch 1

Apr 1

May 1

June 1

Feb 1
1937
July 1

May 1

July 1

July 1

July 1

Jan 1

Jan 1

July 1

July 1

1%

190815%
1922
1909
1916
1990
1909
1940
1955
1932
1951
1951
1936
1955
1909 3%
1921
1955
1911
1939
1911
1939
1939

1911
1910

5.85C

A
A

6,

4,
0340,000

5 g
5 g
4H gM
4 g IM
4 g M

In 1908 ! Sept
6 g F &

&
&
&

O Old Col Tr Co, Bost& Lon
do do

S Speyer Brothers, London
S Speyer & Co, New York
S do do

1 Owned by NatRR of Mex
A Morton Trust Co. N Y

Apr 1 1917
Oct 1 1919
Sept 1 1947
Sept 1 1977
Sept 1 1977
Sept 1 1977
Aug 1 1919

of which $89,000 Issued Sept. 1908) and guarantee the bonds jointly and
severally by endorsement; form, V. 85, p. 601. Pres., D. D. Curran; Sec,
W. J. Kelleher.— (V. 85. p. 601. 1402.)

MEMPHIS RR. TERMINAL CO.—V. 84. p. 570.

MEXICAN CENTRAL RY. LIMITED (ME X ICO) .—Operates:
Owned— Miles.

I
Owned— Miles.

Mexico City to Juarez City 1,224 jjlmenez to Rosarlo 96
Mexico to Rio Balsas 181 | Other branches 654
Cblcalote to Tamplco 407 | Leased—
Tamplco to Paredon 370

I
Mexico Union Ry 11

Branch, Irapuato to Ameca 217|Bar extension (Tamplco to La
Branch, Guadalajara to Tux- | Barra) 6
pan 1201

San Pedro to Paredon 138 1 Total July 1908 3,424
In Oct. 1908 connecting line from Tuxpan to Colima, 56 miles, was com-

pleted, making through line from Tampico on Gulf of Mexico to Pacific
coast. V. 87, p. 1160.

ORGANIZATION.—Incorporated Feb. 25 1880 under the general law of
Massachusetts, and also holds a charter from the Mexican Government.
Debt readjusted In 1889—see V. 48, p. 191. 292, 327.
On May 28 1908 plan of consolidation of Mexican Cent. Ry. and Nat.RR.,

of Mexico and Its controlled roads was declared effective per plan V. 86,
p. 919, 982, the Mexican Govt, controlling the consolidated co., the National
Railways of Mexico. For terms of exchange of stock and bonds for securi-
ties of new co., see the statement of the latter. The collateral trust
notes of 1910 will remain undisturbed at present.

SUBSIDY.—The balance of the subsidy trust fu "' In the hands of the
trustee for the payment of Int.. If needed, on 1st consol. 4s, on June 30 '07
consisting of $1,186,000 of priority mortgage bonds at cost, $1,297,384, was
sold in 1907-08 and the account closed. V. 83, p. 1466.
STOCK.—Auth., $32,000 per mile.; outstand ng, $59,127,100- par, $100.

T BONDS.—Of the authorized Issue of $8,000,000 priority bonds $1 ,403,000
were paid off with subsidy collections, and canceled In 1891; $1,000,000 was
reserved for additional rolling stock; the balance, $5,597,000, was he d as
anflnvestment by the trustee of the consol. mtge., but $1,961,000 was
withdrawn in 1904-05, $1,000,000 in 1905-06, $1,450,000 In 1906-07 and
$1,186,000 in 1907-08 toward the payment of interest on outstanding consol.
4s, and on June 30 1908 $925,000 was in the treasury. V. 52, p. 390; V. 79,
p. 103; V.82, p. 1497; V.83, p. 1466. (See abstract of mort. In V.49, p. 177.)
Both series of Incomes are non-cum. and secured by one Indenture to the

American L. & T. Co. of Boston. First Incomes received 3% Interest In
1890, 1891 and 1892; none since. V. 72, p. 627, 880; V. 85, p. 40.

In 1907. In addition to the $66,880,000 consol. 4s In hands of public,
eorne $41,000,000 had been, or were to be, deposited as part collateral for the
coll. t.-ust notes of 1906. Collat. trust 5% gold notes assumed by Nat.
Rys. of Mexico, due 1910, see collateral, V. 87, p. 614; V. 88, p. 231.
EARNINGS.—Mex. cur. ,11908 Gross, $12,446,078; net, $4,492,159

July 1 to Nov. 30 (5 months. J1907 Gross, 15,252,968; net, 4,241,269
ANNUAL REPORT.—Fiscal year ends June 30. Report for year ending

June 30 1908 was in V. 87, p. 1530, 1660. The gross earnings below in
Mexican currency; all other figures United States currcvcii. Mexican dollars
are figured at 50 cents in year ending June 30 1 908, on an average of 50.1 1 c.
In 1906-07 and 50.05c. for fiscal year 1905-06.
WK'IW 1907-08. 1906-07. 1905-06.
Gross earnings (Mexican currency).. $35, 510, 581 $31,236,195 $28,376,806
Operating expenses 24,651,409 22,070,178 19,810,645

Net earnings (Mexican currency) ..$10,859,172
Net earnings (U. S. currency) $5,429,586
Income Account Year ending June 10 1903.

Net earnings $5,429,586 | Deduct—

$9,166,017 $8,566,161
$4,604,456 $4,287,862
(U. S. Currency.)

Interest on Tamplco Har
bor Co. bonds

Withdrawn from subsidy

ITamp.Harb.Co.rent.acct. $332,416
324,125 llnterest on bonds, &c 4.568,036

lAcctS., &c, charged ofT.. 628,668
fund 1,186,000 IDlscount on gold notes... 717.888

I
Betterments & Improv'ts. 824,850
lOp. def. Coah. & Pac. RR. 12.H 3
IMIsc. Int. <fc oth. charges. 184,464

Total available $6,939,711 iBalance. surplus for year. $32^776
Office, 25 Broad St., N. Y.—(V. 87, p. 1660, 1664; V. 88, p. 52.)

MEXICAN INTERNATIONAL RR.— (See Map, page 91.)—Operates
Eagle Pass, Tex. (on Southern Pac.) , and Cludad Porflrlo Diaz, via Torreon.
on Mex. Cent., to Durango, 540 m., with branches, 124 m.; Reata to Monte-
rey, 872 m.; branch to Tlahualllo, 43 m.; branch. Durango to Tepehuanes,
via Santiago Papasqulero. 135 m.; Carbon branch, 4 m.; total, 918 m.
June 30 lf)08. Including Ooahulla Coal Ry., Baroteran to Musqulz, 24 m.,
leased t 11 May 1 1921. V. 83. p. 1112. Organized under laws of Connec-
ticut.

In April 1902 control of the road ($15,786,100 of the stock and all of the
$4,499,000 Income bonds) was taken over by the National RR. of Mexico
as per plan V 73, p. 784, and In May 1908 consolidation of the various
Mexican roads was effected under the name of the National Railways of
Mexico. See that company.
STOCK.—Authorized $25,000,000; Issued July 1908, $20,708,200.
BONDS.— In 1897 reorganized. Of consol. 4s $2,497,000 were In Jan.

1905 reserved for extensions at $10,000 per mile and Improvements. The
total Issue of consols Is limited to $16,000,000. The National l!R. of
Mexico under agreement of June 30 1902 has stamped $6,501,000 of the
consols as guaranteed, prln. and Int., these having been subject to call at
95 and Int. on or before Mch. 1 1907. V. 75, p. 185. Of the consols, $3,-
000.000 are deposited as collateral for the Nat, RR. of Mex. 5% notes. V.
77, p. 769. Prior Hen 4 Ms, see V. 65. p. 151, 1071. Consol. 4s of 1897 listed
on N. Y. Stock Exchange Feb. 1898. See application In V. 66, p. 341.

Dividend on Inconres, 4%, wal paid for 1902 to 1908 Inclusive.

EARNINGS- . .Gross,(Mex. cur. ,11908
July 1 to Nov. 30 (5 months) J1907 Gross,

$2,832,561;
3,695.159;

net, $1,108,734
net, 1,093,383

ANNUAL REPORT.—Report for year ending June 30 1908 was In V. 87,
p. 1154, 1180; editorial, p. 1130.
Fiscal Total rec'ts Net rev. Net rev. Other Int. on Balance,
Year— (Mex. cur.) (Mex. cur.) (P .S. cur.) Income. Bonds. Surplus..

1907-08 $8,281,566 $2,631,588 $1 315,794 $3,323 $754,570 $564,547
1906-07 8,572,770 2,817,707 1,408,854 12,911 731,470 690,295
New York office, 25 Broad Street.—(V. 87, p. 1154, 1180.)

ME \ICAN NORTHERN RY.—Owns from Escalon, Mexico, on the Mexi-
can Central Ry., to Sierra Mojada, 83 miles, all steel.

STOCK.—Capital stock Is $3,000,000; par of shares, $100; see application
In full for listing on N. Y. Stock Exchange, V. 64, p. 619.

DIVID'S.— /'92. '93. *94. '95 to '99. '00. '01. *02. *03. None
Per cent.. \6^ 6M 6 4 yearly. 5 4M 2 1M since

BONDS.—Mtge. $1,660,000, of which $916,000 In s. t. Dec 1908.

REPORT.—For year ending Dec. 31, U. S. currency:
Year— Gross. Net. Other income. Charges. Surplus.

1907 $307,590 $186,477 $49,517 $119,708 $116,286
1906 328,816 210,505 46,503 116,040 140,968— (V. 72. p. 581, 1011; V. 74, p. 1089; V. 77, p. 2098; V. 83, p. 134.4.)

MEXICAN RY.—See issue of July 1908; V. 87, p. 1420.

MICHIGAN CENTRAL RR.— (See Maps New York Central & Hudson
River.)—LINE OF ROAD.—Main line—Kensington to Detroit, 270 m.
and Windsor to Suspension Bridge (Canada Southern), 226 m.; total main
line 496 miles. Branches owned and leased, 1,236 m.; trackage (111. Cent.)
Into Chicago under perpetual lease. 14 m.; total, Jan. 1 1908, 1,746 miles.
There are 541 m. of second track and 1,261 m. of side tracks.

In December 1907 the Chicago Kalamazoo & Saginaw Railway, Pavilion
to Woodbury, Mich., 55 miles, was acquired In the Interest of the company
but will be operated Indep ndently. V. 84, p. 50. On May 1 1907 the
Detroit & Charlevoix RR., Frederick to East Jordan, 44 m., with branch
to Blue Lake, 8 miles, was purchased. V. 85, p. 221. For contract with
Canada Southern see that company.

In April 1908 the Mich. Central was building a third-rail electric tunnel
road under the Detroit River from Windsor, Ont., to Detroit, Mich., 2.42 m.
long, under the charter of the Detroit River Tunnel Co., which Is leased for
999 years from Jan. 1 1907. See BONDS below. V. 80, p. 2343; V. 82,
p. 1156; V. 84, p. 339, 1052.

ORGANIZATION, CONTROL.—Re-Incorporated under general law
In Dec. 1901; V. 73, p. 1208. The N. Y. C. & H. R. RR. Co. In April 1898
gave $115 In Its 3M% 100-year gold bonds for $100 stock, and so holds
$16,814,300 of the $18,738,000 stock Issued.

DIVID'S. I'84. '85-86. '87-89. '90. '91. '92-94. '95-06. '07. '08 1909.
Per cent... \ 3 nil. 4 yrly. 5 5 5^ yrly. 4 yrly. 6 8 Jan.

3

BONDS.

—

Battle Creek & Sturgis bonds for $500,000, but of this $79,000
was sub-guaranteed by the Lake Shore & Mich. So., 7 miles of the B. C. & S.
being operated by that company. The $1,740,000 3 Ms of 1901 are a 1st
mtge. on the Jackson Lansing & Saginaw RR., 350 miles (V. 73, p. 1061;
V. 76. p. 1027). Of the $18,000,000 3Ms of 1902, $10,000,000 were sold
to retire first 5s and 7s, $4,000,000 additional being sold; $5,000,000 re-

served for additions. &c. V. 74, p. 728; V. 76, p. 102; V. 83, p. 1229.
In June 1907 $1,500,000 first 4s on Jollet & Northern Indiana (authorized
Issue $3,000,000) were sold. V. 84, p. 1367, 1428.

Toledo Canada So. A Del. guar. 4s of 1906, see V. 82, p. 930: V. 85. p. 406.
The Detroit River Tunnel bonds, authorized issue $15,000,000 (sec above),

bearing Int. at not exceeding 5%, will be guaranteed. V. 82, p. 868, 1156.
Jointly with four other roads, covenants to pay New York Central Lines

$30,000,000 5% car trusts of 1907,the company's share of equipment leased
being about $4,000,000. V. 85, p. 1402; V. 86. p. 168.

GENERAL FINANCES.—In Jan. 1907 dividend rate was raised from
4% to 6% yearly and In Jan. 1908 2% extra was paid. V. 85, p. 1577.
In Jan. 1907 $10,000,000 3-year 5% notes were sold. V. 84, p. 271.

EARNINGS.—11 mos.,J19()8 Gross, $22,782,415; net, $5,429,331
Jan. 1 to Nov. 30. 11907 Gross, 26,438,378; net, 4,955,436

ANNUAL REPORT.—Report for 1907 at length was In V. 86, p. 860.
Year ending Dec. Z\— 1907. 1906. 1905. 1904.

Gross earnings $28,547,110 $26,275,588 $23,283,868 $21,492,945
Operating expenses 23.131,751 21.730,264 18.865.916 17,041,014

Net earnings $5,415,359 $4,545,324 $4,417,952 $4,451,930
Net, Incl. other Income. $0,117,878
Rentals paid - 568,200
Interest on debt 2,098,230
Taxes 1,008,776
Interest on loans, &c 713,307
Dividends .(8)1.499.040

$4,947,328
566,310

2,073,850
1,001,741
317,599

(5)936.900

$4,733,764
561,202

2,015,320
962,002
221,785

(4)749,500

$4,515,401
541,310

1,989,663
1,111,653

(4)749.520

Surplus $230,325 $50,928 $223,934 $123,255
Pres., Wm. H. Brown. N. Y.— (V. 87, p. 1605; V. 88, p. 231.)

MIDDLETOWN UNIONVILLE & WATER GAP RR.— (See Map Erie
RR. Co.)—Owns from Mlddletown, N. Y ., to unlonv He, N. Y., 13.65 miles.
Stock, $149,850; par, $50. Controlled, through stock, by N. Y. Suso. &
West., which pays Int. on bonds. In year ending June 30 1907, gross, $75,-
640: net, $26,643; charges, $22,440; sur.. $4,203.— (V. 64. p. 664.)

MIDLAND VALLEY RR.—Owns and operates from Excelsior, Ark.,
south to Hoye. Ark., and north to Fide Ity, Ark.; also from Excelsior uest
to Sllverdale, Kan., and from Jenks, O. T., to Glenn Pool. O. T., a total of
299.3 miles; also operates under trackage from Maney Jet.. Ark., to Ft.
Smith, 16 m., and Sllverdale to Arkansas City, Kan., 9 miles; total oper-
ated. 324 miles. See V. 78, p. 702. 1109; V. 80. p. 2345.
The Cherokee Construction Co., with $3,500,000 stock, which owns nearly

all the stock of the railroad company, In Dec. 1907 sold the latter's bonds,
all of which were held by It. V. 85, p. 1462; V. 86, p. H60; V. 81

, p. 1610.
Stock author!zed„1B$9.000,000; outstanding, Oct. «19O7,0$.r),98O,oOO;J|par
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see notes
Miles Date

of of
Road Bonds

83

321

Mexican National—See National BR of Mexico
Mex North—First M U S gold s f not called- -Mo.c*&r
Mexican Railway Limited—Ordinary shares

First preference stock 8%
Second preference stock 6 %
Perpetual 6% debenture stock

Mexican South Ry Lth—Ordinary shares £1,000,000
First mtge deb stock £1,000,000 red par y0 years. .

M ichigan Cen tral—Stock
First mortgage $18,000,000 gold Q.c*&r
M C Michigan Air Line first mortgage Un.c&r
M C 1st M on Detroit & Bay City ($4,000,000; . Un.c

do do bonds without coupons r

M C first mtge on Grand River Valley RR...Un.c*
M C first mortgage on Kalamazoo & S Haven. Un.r
MC first mortgage Terminal (V 86, p 108) c&r
Mich Cent 1st M on Jack Lans & Saginaw gold.c*&r
M C 1st M on Jollet & Nor Indiana $3,000,000 gold
Car trusts (reg part certs) guar Amer C & F. . SSt
Notes $10,000,000 gold c&r

Jack Lans & Sag stock 3 ^2% yearly guar by end..
Grand River Valley stock rental In perpetuity
Bay City & Battle Cr 1st M g guar p & 1 end.-Mp.c*
Battle Cr & Sturgls 1st M g guar p & I end.-Mp.c*
TolCanSo&DetlstM$4, 500,000 g gu p&l(end) Q.c*&r
Detroit River Tunnel 1st M $15,000,000 guar O

Middletown Union & Water Gap—1st M ext In '86. c*
Second mortgage lnt guar ext In 1896 (see text) _.c*

Midland Valley— 1st M $20,000 p m g red (text)GP.c*
Mill Creek & Mine Hill Navigation & RR—Stock
Mlllen & Southwestern—See Georgia & Florida
Milwaukee Lake Shore & Western—See Chicago & No rth W
Milwaukee & Lake Winnebago—See Wisconsin Centr al

Milwaukee & Northern—See Chicago Milwaukee & St Paul
Mine Hill & Schuylkill Haven—Stock (6% rental) ... 39
Mineral Range—Consol mtge (text) gold red at 105- .c 16

General mortgage Interest guar by Canadian Pac.F 73
Hancock & Cal cons mtge gold red at 105 assumed. 32
a Exclusive of $916,000 held by sinking fund, b $1 0,000

228

270
11.-)

152
152
84
39

350
45

84
18
41
59

~13

293

1890

Size, or
Par
Value

1896

1902
1890
1881
1881
79-'86
1889
1896
1901
1907
1904
1907

1889
1889
1906
1906
1866
1871
1904

$1,000
£10
£10
£10
£10

100
1,000 &c
1,000 &c

1,000
1,000 &c

1,000
1,000 &c
1,000 &c

1,000

estern

1891
1901
1891

addltlo

1,000 &c
100
100

1,000
1,000

1,000 &c

Amount
Outstanding

100 &c
500 &c

1,000
25

50
500 &c
100,000

1,000

a$744,000
£2,254,720
£2,554,100
£1,011,960
£2,000,000
£1,000,000
£785,045

cl8,738,000
14,000,000
2,600,000
4.000,000

1,500,000
700,000
725,000

1,740,000
1,500,000
1,096,200

10,000.000
1,740,000
491,200
250,000
421,000

3,100,000
N'neDec'08

150,000
250,000

5,854,000
323,375

INTEREST OR DIVIDENDS

Rate
%

6 g

8 In 1908
3 % In '08

6

When
Payable

J & D

See

4,210,200
593,000

1,000,000
325,000

nal In slnlklng fund.

4
text

S'A e
4
5
5
6
5
4 g
3 'A
4 g
4A e
5

5
3 g
3 g
4 g

M & N
See text
J & J

o g
5
5 g

10

5H
4g & 5g

4 g
5 g

cOfwhlch $16,81

F & A
J & J
M & N
J & J
M & SQ—

M

M & S
M & N
J & J
M & S
J & J 10
Q—

M

F & A
M & S
J & J
J & D
J & D
J & J

Where Payable, and by
Whom

Office, 82 Beaver St, N Y

Gryn,Mllls,Currle&Co.,Lo
do do
do do

Checks mailed

M & N
J & D
J & J
J & J

J & J
J & J
J & J
J & J

Grand Cent Station, N Y
Reg at G C S; cp at G Tr
Reg at G C S; cp at U Tr
Union Trust Co, N Y
Grand Cent Station, N Y
Union Trust Co, N Y
Grand Cent Station, N Y
Reg at G C S; cp at U Tr
Reg at G C S: cp at G Tr
Guaranty Trust Co, N Y

Bonds— Princi-
pal, When Due
Slocks—Last
Dividend

Dec 1 1910

Nov 27 1908 4%
Nov27 1908 26%
Perpetual
May 29 1908 3%

Grand Cent Station, N Y
do do

Jackson, Mich
Union Trust Co, N Y

do do
Grand Cent Station, N Y

N Y Susq & West,
do do

Office, Philadelphia
Philadelphia

N Y

Jan 29 1909 3%
May 1 1952
Jan 1 1940
Mch 1 1931
Mch 1 1931
Sept 1 1909
Nov 1 1939
July 1 1941
Sept 1 1951
July 10 1957
To June 1 1910
Feb 1 1910
Sept 1 1908 1%
Jan 1909 2H%
Dec 1 1989
Dec 1 1989
Jan 1 1956

Nov 1 1911
Junel 1910
Jan 1 1954
Jan 1909 5%

Office, 119 S4th St, Phila Jan 15 1909 2 H
44 Wall St, New York'Jan 1 1931
All owned by Canadian P Jan 1 1951
44 Wall St, New YorklJan 1 1931
4,300 held by N YC&H !R RRCo

of shares, $50. Bonds are subject to call at 107^ to andjlncluding Jan. 1
1910. For year ending June 30 1907 (318 average miles), gross, $961,222;
net, $245,755. Pres., Charles E. Ingersoll; Sec. and Treas., H. E. VarnalL
Office, Girard Trust Bldg., Philadelphia.— (V. 86, p. 548, 1160.)

MILL CREEK & MINE HILL NAVIGATION!* RR.—Mill Creek Jet. to
BroadMountain, Pa., 3.81 m.; second track, 3.81 m.; total track, 34.76
miles. Leased in 1861 for 999 years to Phila. & Reading RR.; lease as-
sumed in 1896 by Phila. & Reading Railway, rental, $33,000 and taxes.

MILLEN & SOUTHWESTERN RY.—Owned Mlllen, Ga., to Vidalia. 53
miles. In Aug. 1907 consolidated with the new Georgia & Florida Ry.,
which see. V. 82, p. 751, 1212; V. 85, p. 346. As to the first 5s see V. 80,
p. 1424. In year ending June 30 1906, gross, $88,349; net, $25,061.

MINE MILL & SCHUYKILL HAVEN RR.—From Schuylkill Haven to
Ashland and Enterprise Jet., 39.15 m.; 2dtrack, 17.05 m.; tot. track, 136.86 m.
In 1897 rental reduced to 6% on stock under new lease for 999 years from
Jan. 1 1897 to Phila. & Read. Ry. Co.; 2>^% Is paid In Jan. and 3%
In July, H% being deducted for taxes.— (V. 63, p. 1011.)

MINERAL RANGE RR.—Houghton, Mich., to Calumet, Mich., 14 m.;
Hancock to Mohawk, 21 m.; branches, 31 m.: South Range extension, Ke-
weenaw Bay to Michigan Mine, 39 m., opened Dec. 24 1900; trackage, 7 m.;
Mohawk RR. operates 17 m.; total, 129 miles, all standard gauge. On
June 1 1901 the Hancock & Calumet RR. was merged (V. 73, p. 785). In
year 1895 paid dividends 10 H%; in 1896, 7%; 1897, 7%; 1898. 3^%;
none since. Auth. stock. $1,200 000: outstanding, $1,085,000; par, $100.
BONDS.—Consols for $1,000 are reserved lor $3,000 old bonds. Of the

$593,000 outstanding, $339,000 are 5s; the Can. Pac. on June 30 1908
owned the remaining $254,000 (which are 4s) and the $1,000,000 gen. mtge.
4s, both of which it guar, as to int. V. 75, p. 554. See V. 73, p. 556, 616;
V. 73, p. 785. Of tonnage in 1907-08 86% was ores and mining products.
EARNINGS.—For 5 months ending Nov. 30:

5 Months— Gross. Net. Other Inc. Charges. Balance.
1908 $362,503 $77,524 $1,510 $65,472 sur.$13,562
1907 359,241 76,665 2,923 60,677 sur. 18,911
REPORT.—For year 1907-08, gross, $806,075; net, $117,210; other in-

come, $4,467; taxes, $37,705; int., $91,361; other deductions, $23,616:
def.. $31.005.— (V. 73, p. 785.)

MINNEAPOLIS & ST. LOUIS RR.— (See Map.)—Owns main line Min-
neapolis to Angus, la., 260 miles; Western Div., Hopkins to Watertown,
S. D., 215 miles; Kalo Branch, 1 m.; Lake Park Branch, 1 Si m.; Wln-
throp ,Minn., to Storm Lake, Minn., 154 m. Leases trackage from Minne-
apolis to St. Paul over St. Paul & North. Pac. RR., 10 m.; from Spencer to
Ruthven over Ch. M. & St. P., 12 V* m.; from Tara to Fort Dodge, over 111.

Cent., 6 m.; leases Des Moines & Fort Dodge RR., Des Moines to Fort Dodje
and Tara to Ruthven. 138 H m.; also leases Minnesota Dakota & Pacific.
Watertown to Leola. S. D., 114 m., and Conde to Le Beau. S. D.. 115 m.:
total operated June 30 1908, 1,027 miles. Also leases to B.C.R. &N.,13m.
HISTORY.—A reorganization in Oct. 1894, per plan In V. 59, p. 371, of

Railway foreclosed under improvement and equipment mortgage.
In June 1900 persons identified with Minn. & St. L. obtained control of

the Iowa Central Ry. The same Interests control the Toledo St. Louis &
Western, which in Sept. 1907 acquired control of the Chicago & Alton.
Des Moines & Ft. Dodge RR., control acquired in 1904, is leased for 30 years
from Jan. 1 1905. V. 78, p. 2335; V. 79, p. 269, 1704; V. 81, p. 1430.
STOCK.— After 5% on each, preferred and common share pro rata.
DIVIDENDS.— '97. '98. '99. '00. '01. *02. '03. '04. '05 to '08. 1909.

Preferred J-3 3H 4H 5 5 5 5 5
Common %J None \M 4 5 52H
BONIS, <5ec.—Bonds issued under the mtge. due June 1927 numbered

from 1,1 ( 1 to 1,400, for $500 each, additional to those above, were assumed
by Bur.. Cedar Rap. & North, (now Ch. Rock I. & Pac.)
Tie ref.mtge.of 1899 limits the 1st consols. (V. 59, p. 1145) to $5,155,000.
First refunding mtge. of 1899 is for $25,000,000, of which $9,622,900 re-

served to retire underlying bonds and $4,592,100 for future extensions, im-
provements, &c., under severe restrictions. The mtge. is a first lien on 283
miles of road, &c, and a blanket lien on rest of property, and Is further se-
cured by deposit of $2,530,000 Des Moines & Ft. Dodge com. stock. V. 68,
p. 187, 332; V. 79, p. 2147; V. 80, p. 2220; V. 87, p. 1420. See V. 69, p. 32.
The $5,000,000 5% notes of 1906, the proceeds of which were used for

the construction of about 230 miles of road from Watertown, S. D., westerly,
are secured by the $6,250,000 Minn. Dakota & Pacific 1st gold 4s
and the latter's entire stock. V. 82, p. 392, 692, 1102: V. 83, p. 38, 1114.
The $3,072,000 Des Moines & Ft. Dodge 4% bonds dated Jan. 1 1905

are guaranteed, principal and interest. V. 79, p. 1704, 2696.
EARNINGS.—5 mos., 11908 Gross, $1,909,062; net, $678,825
July 1 to Nov. 30. 11907 Gross, 1,855,093; net, 638,626
ANNUAL REPORT.—Annual meeting first Tuesday in October. Re-

port for 1907-08 was in V. 87, p. 1157. Comparison inaccurate. B
Year ending June SO— 1907-08. 1907-06. 1905-06. 1904-05.

Average miles operated- 1,005 798 799 720
•Gross earnings $3,826,516 $3,873,668 $3,726,665 $3,076,756
Net over taxes $1,010,171 $1,316,537 $1,417,468 $1,130,381
•Otherincome 300,965 292,943 259,732 236,075

Total net income $1,311,136 $1,609,480
Interest paid $1,107,677 $1,105,388
Rentals 67,782 66,257
JNet earns. D.M.& Ft.D. 1,965 100,909
Miscellaneous 24,732 22,492
Div. on pref. stock (5)200,000 (5)200,000

$1,677,200
$1,095,932

66,522
98,716

$1,366,456
$1,020,376

61,737

(5)200,000
26,848

(5)200,000

Balance for year def. $91,020 sur$114,434 sur$216,030 sur $57,495
OFFICERS.—Pres., Edwin Hawley, N. Y.; V. P., L. F. Day; Sec.

A. C. Doan, N. Y.; Treas., F. H. Davis, 25 Broad St., New York.
Directors.—E. Hawley, H. E. Huntington, F. E. Palmer, F. H. Davis,

Frank Trumbull, Theodore P. Shonts, New York: L. C. Weir, N. Y.: L. F.
Day. Minneapolis.— (V. 85, p. 1204, 1215; V. 87, p. 1157, 1420.)

1907.
7
4

1908.
7
6

MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.—Owns main
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota,
at the international boundary line, there connecting with the Canadian Pac.
1,039 miles; branches, Hanklnson, N. D., to Garrison, 292 m.; Glenwood,
Minn., to Emerson, 265 miles; Thief River Falls, Minn., to Kenmare, N. D.,
296|miles; Wlshek, N. D., to Pollock, 70 m.; other branches, 311 m.; spurs,
16 m.; total July 1908, 2,289 miles; also trackage to Minneapolis, St. Paul
(being replaced by line owned. V. 83, p. 38) and Sault Ste. Marie, 19 miles.
From Flaxton, N. D., westerly to Ambrose, 51 miles; from Drake, N. D.,

to Plaza, 84 m.; and of the Garrison line to Max, 14 m., were completed
late In 1906. V. 83, p. 750. Extension from Main line near Brooten,
Minn., northeast to Duluth, 189 miles, under construction, of which 87
miles, not included above, was completed Jan. 1909.

HISTORY.—A consolidation In 1888 of Minn. Sault Ste. Marie & Atl.,
Minn. & Pac, &c. See V. 46, p. 538, 609; V. 77, p. 628.

In Jan. 1909 the purchase of control of the Wisconsin Central was
arranged, affording a Chicago connection. V. 88, p. 232.

STOCK.—Canadian Pacific on July 1 1908 owned $8,480,000 common
and $4,240,000 preferred. Preferred stock has a prior right to 7% (non-
cumulative); then common to 7%; then share pro rata. V. 75, p. 549.
Stockholders subscribed for $1,400,000 pref. and $2,800,000 common stock
at par, payable in installments to June 1908, raising the amount outstanding
to $8,400,000 pref. and $16,800,000 common stock. V. 85, p. 160, 722,
793, 1646; V. 87, p. 677.

DIVIDENDS.— 1903. 1904. 1905. 1906.
Preferred (per cent) . \ 7 7 7 7
Common (per cent). J 2 4 4 4

BONDS.—Can. Pac. guarantees by endorsement 4 % int. on all the bonds
assenting to a reduction -of int. to 4%. (See V. 50, p. 784: V. 51, p. 239.)
About one-half Minn. & Pac. bonds and practically all other issues assented.
Abstract of Minneapolis Sault Ste. Marie & Atlantic mtge. In V. 45, p.
243. The consol. mortgage of 1888, abstract V. 47, p. 142, was for $21,-
000,000 on 800 miles (sufficient of this reserved to retire prior bonds) and for
$20,000 per mile on all additions. V. 73, p. 185; V. 78, p. 820: V. 79, p.
1332; V. 80, p. 651; V. 87, p. 1011, 1664. As to second 4s, see V. 68, p.
669, 771, 977; V. 71, p. 645; V. 85, p. 1646.

LATEST EARNINGS.— J 1908 Gross, $6,108,328; net, $3,020,620
5 mos., July 1 to Nov. 30.11907 Gross, 5,692,761; net, 2,316,386
For 4 months ending Oct. 31 1908, net, $2,432,335, against $1,887,770;

other income, $33,105; interest, taxes, &c, $1,120,474: balance for divi-
dends, $1,344,966; semi-annual dividend on preferred stock (3J^%) calls
for $294,000 and on common (3%), for $504,000.

REPORT.—Report for year ending June 30 1908 was In V. 87. p. 808.
Year— Gross. Net Inc. Int. ,taxes, &c. Equip. ,&c. BaL.sur.

1908 $11,509,857 $5,063,004 $3,062,135 $350,000 $1,650,869
1907 12,892,079 5,510,607 2,901,921 800,000 1,808,686

Net income in 1907-08 includes $530,576 profits from the sale of real
estate. From surplus as above were paid dividends as follows: 7% on
pref., $488,743 in 1907-08 and $484,687 in 1906-07, and in 1907-08 on
ommon, 5% ($693,015), against 4% ($554,012) in 1906-07, leaving surplus
Of $469,111 in]1907-08. agst. $769,987.— (V. 87, p. 1011. 1664; V. 88, p. 158.)

MINNESOTA TRANSFER RY.—Union road owning 13.54 miles, ex-
tending from junction with Chic. Mil. & St. Paul at Merriam Park to Fred-
ley (with stock yards, &c); side tracks, 45.72 miles; total, 59.26 miles. V.
67, p. 956. Stock, $70,000, equally owned by Chic. Milw. & St. Paul, Nor.
Pac, Chic St. Paul Minn. & Omaha, Minn. & St. Louis, Wisconsin Cent.,
Chic. Burl. & Quincy, Great North., Chic. Gt. West., Minn. St. Paul &
Sault Ste. Marie and Chic. Rock Island & Pacific.

Additional bonds can be issued for property and improvements as re-
quired. Principal onlv Is payable in gold. Mtge. trustee, Northwestern
Trust Co., St. Paul, Minn.— (V. 66, p. 1238; V. 67, p. 956.)

MISSISSIPPI ARKANSAS & WESTERN RY.—Owns from a point In
Drew County, Ark., to Gaines Landing, on the Mississippi River in Chicot
County, Ark., 22 miles. Stock authorized, $220,000 Year ending June 30
1904, gross, $25,389. Pres., A. P. Bliss, Saginaw, Mich.; Sec. and Gen.
Mgr., A. F. Cook, Little Rock, Ark.— (V. 75, p. 442.)

MISSISSIPPI CENTRAL RR.—Owns Hattiesburg, Miss., to Brook-
haven, 84 miles, of which Silver Creek to Brookhaven, 29 m., opened
June 1906. V. 81, p. 155. Extension building from Hattiesburg to Scran-
ton, 80 m., of which 14 m. completed May 1908. The Natchez & Eastern
Ry., controlled by the same interests, was opened May 1 1908, from Natchez
Miss., to Brookhaven, 66 miles. V. 85, p. 99, 160. Stock, $1,500,000.
Dividends of 6% have been paid.
Bonds (limited to $5,000,000) are Issuable at $20,000 per m.; they are sub-

ject to call in the order of numbers at par by a yearly sinking fund of $500
per mile of road covered, and as an entire issue at 110. They are guaran-
teed, prin. & int., by U. S. Lumber Co. V. 81, p. 1819: V. 82, p. 161, 1046.
Year ending June 30 1907, gross, $550,201; net, $183,707; other income,
$1,752; int. on bonds, $81,900: betterments, $27,013; dividends (6%),
$90,000; bal., def., $13,454. Pres., F. L. Peck: Treas., John T. Porter;
Sec, G. F. Royce. Office, Scranton, Pa.— (V. 86, p. 1101, 1344.)

MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2,100 feet
long across the Mississippi River at Alton, 111.: also 2 miles of road. Owned
by 10 of the 14 proprietary roads of the Terminal RR. Association of St.
Louis, viz.: Cleve. Cine Chic. & St. L., Louisville & Nashville, St.L. Iron
Mtn. & South., Bait. & Ohio, Misssouri Pac, Wabash, Chic. Rock Island &
Pac, St. L. & San Fran., Mo. Kan. & Tex. and St. L. Vandalia & Terre
Haute (Penn. RR. system) . Incorporated in Aug. 1904 as successor of the
St. Clair Madison & St. Louis Belt RR. V. 79, p. 1642, 681. Stock, $2,-

500,000; outstanding, $110,000. Pres., Henry Miller; Treas., F. H. Hamil-
ton; Sec, W. F. Bender, Lincoln Trust Bldg., St. Louis.— (V. 87, p. 226.)

MISSOURI KANSAS & TEXAS RY.—ROAD.—Operates a line with
northern terminals at St. Louis, Kansas City, Junction City and Hannibal,
Mo., extending southerly across the Indian Territory and the Texas cotton
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio,
Tex., and Shreveport, La., with branches. ("See this company.)
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RAILROADS

For explanation of column headings, &c, see notes
on first page of tables.

Minneapolis & St Louis—Common stock Ce
Preferred stock (V 70, p 1150) 5% non-cum Ce
First M Merrlam Junction to Albert Lea, gold.F.c*
Iowa Ext 1st M g (Albert Lea to Ft Dodge) g.Ce.c*
Mortgage on Southw Ext gold ($12,000 p m)..Ce.c*
Pacific extension first mortgage gold Ce.c*
First consol M $5,282,000 g (V. 59, p. 1145) .Ce.c*&r
First <fcref M $25,000,000 gold ($18,000 p m) Ce
Gold notes $5,000,000 sec by coll red par sInce'08-Ce
Minn Dak & P 1st M $50,000,000 g red 105-Ce.c* &r

Minn St Paul & S Ste Marie- Com stock $28,000,000.
Preferred stock 7% non-cum, to be $14,000,000
Minn Sault Ste Marie & Atlantic 1st M gold-.Ce.c*
Minneapolis & Pacific first mortgage Ce.c'
Cons mortgage gold Int guar (end) see text Ce.c*
Second mortgage $5,000,000 gold Int guaranteed-Ce
Car trusts Jan 1909, due $96,000 semi-annually

Minnesota Transfer—First mtge ($914,000 are 4s) c
Mississippi Arkansas & Western—First mtge gold- AC
Miss Cent—1st M $5,000,000 gold guar red (text) - S.c*
Mo& III Br& Belt—St C M& St L B 1st M red g-SSt.c*

Consolidated mortgage $2,000,000 authorized gold-
Missouri Kansas & Texas—Common stock

Preferred stock 4% non-cumulative
First mortgage gold Ce
Second mortgage gold Me
First extension mortgage gold $3,254,000 Ce.c*
St Louis Division first refunding mortgage F.c
Missouri Kansas & Eastern 1st M gold assumed- -Ce

Second mortgage guaranteed, being retired
Sh Sh & So 1st M ($20,000 p m) gold assumed.Ce.c*
Kansas City & Pacific 1st M gold assumed Cec r

M K & Okla 1st M $5,468,000 gold assumed- --Ce.c*
Texas & Okla 1st M $2,347,000 gold assumed-Ce.c*
First and refunding M $40,000,000 gold (see text)-F
General mtge $20,000,000 gold slnk'g fund red N.c*
S W C & Imp 1st M assumed sink fund call at 125.F
Dallas & Waco 1st M $20,000 p m sguarp & l.Ce.c*

Ofwhlchlheld I n« treasury Jnn. 1909: b $350,

Miles
of

Road

81
102
53
92

632

495
286

2.420
2,420

22
84

1,601
1,601
164

162
162
202
130
277
117
595

3.043

"67

000. c

Date Size, or
of Par

Bonds Value

1877
1879
1880
1881
1894
1899
1906
1906

1886
1886
1888
1899

1886
1902
1905
1901
1904

1890
1890
1894
1901
1892
1892
1893
1890
1902
1903
1904
1906
1889
1890
$164,1

$100
100

500 &c
1,000
1,000
1.000
1,000
1,000

Amount
Outstanding

1,000
100
100

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1.000
1,000
1,000
100
100

500 &c
500 <5cc

1.000
1,000
1,000
1,000
1.000
1.000
1,000
1,000
1,000
1,000
1,000
1.000

00. d $39

C$6,000,000
d4, 000,000

950,000
1,015,000
636,000

1,382,000
5,282,000

bll.520,000
5.000,000
See text
16,800.000
8,400,000
8.204.000
305,000

44,8^6.000
3,500.000

INTEREST OR DIVIDENDS.

Rate
%

When
Payable.

Where Payable, and bv
Whom.

See text J
5 In 1908 J

647.000
1,818,000
220,000

1,638.000
768,000
790,000

63,300.300
13.000,000
40,000,000
20,000,000
3.254,000
1,922,000
4,000.000

60.000
1,689,000
2,500.000
5,468,000
2,347.000

e9, 992,000
13,170,000

968,000
1,340.000

,100. eOf

7 g
7g
7 g
6g
5 g
4 g
5 g
4 g

6 In 1908
7 In 1908

4 g
4 (5)

4 g
4 g
5

4 & 5
5g
5g
4 g
4 g

& J
& J
& D
& D
&
&
& N
& S
&

Office, 25
do
do
do
do
do
do
do
do
do

Broad St
do
do
do
do
do
do
do
do
do

Jan 15 1904 2M-
Jan 15 19092^ :

Junel 1927
Junel 1909

In 1908
4g
4 g
5g
4 g

g
S
g
%
%
g
g

4^ e
6
5g

which $3

& O Minn office: checks mall'd
& O
&
&
&
&
&
&
&
&
&
&

do do
J Bank of Montreal, N Y
J do do
J do do
J do do
J do do
A
J
J
J
J New York

1st Nat Bk.St Paul,Minn
Amer Tr & Sav Bk, Chic
Harvey Flsk & Sons, N Y

Bonds—Princl
pal. When Due
Stocks—Last
Dividend

Dec
Apr
Nov
Mch
Feb
Feb

1910
1921
1934.
1949'
1911
1956

Oct 15 1908 3'

Oct 15 1908 3Ji>
Jan 1 1926
Jan 1 1936
July 1 1938
Jan 1 1949

Aug 1 1916
Jan 1 1922
July 1 1945
Jan 1 1951
Jan 1 1951

M & N
J & D
F & A
M & N
A & O
A & O
A & O
J & D
F & A
M & N
M & S
M & S
J & J
J & J
M & N
,310,000

New York
Office, 49 Wall St, N Y

do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do

Nov 10
June 1

June 1

Nov 1

Apr 1

Apr 1

Apr 1

Junel
Aug 1

May 1

Sept 1

Sept 1

Jan 1

July 1

Nov 1

In treasury Jan. 1909.

1908 2%
1990
1990
1944>
2001
1942'
1942-
1943
1990
1942
1943
2004
1936
1929
1940

Road Owned— Miles.
Missouri Kan. & Tex. Ry.

—

St. Louis to Red River, Tex.
Hannibal to Franklin Jet
Branches to Paola and Par-

sons, Kan.; Oklahoma City
and Guthrie, O. T.,andWy-
bark and Atoka, Okla., &c.

Mo. Kan & T. Ry. of Texas

—

Red River to Houston, Tex..
Denl on to Henrietta 112
Other branches 476

629
104

921

548

Operated—NottOwned— Miles.
Wichita Falls Ry '18

Denison Bonham & N. O. RR- *24

Dal. Cleb. & Southwestern *10

Dewey, I. T., to Bartlesville--- 4

Austin, Tex., terminals 2
Operated Jointly—

St. Louis to Texas Junction

—

24
Kansas City to Paola 43
Whitesboro to Ft. Worth 71

Iola to Piqua, Kansas 7

Galveston Houston &£Hend

—

*50

Austin to San Marcos 29

Total owned... __2,790| Total operatedJJuly'l 1908 ..3,072

ORGANIZATION, &c—Reorg. in 18902without foreclosure, V.49,p.719-

LAND GRANT.—LandFgrant in former IndianlTerritory (now Okla-
homa), 3,110,400 acres, subject to Indian title. See V. 79, p. 903, 1281;
V. 81, p. 668, 1042; compare V. 67, p. 222; V. 55. p. 937; V. 61, p. 1155;
V. 77, p. 2339; V. 82, p. 1102; V. 84. p. 508, 1248; V. 85. p. 736.

STOCK.—Common increased I In 1904 by $7.200,000fto $63,300,300
preferred is $13,000,000 4% non-cumulative. Par of shares, $100.

DIVIDENDS.—On pref., 1906 toiNov. 1908, 4% yearly (M. & N.).

BONDS.—M. K. & T. 1st and 2d mtges. of 1890 (abstracts In V. 51, p.
495) cover line from Hannibal. Mo., to a point 80 m. from Houston, Tex.,
941 m. (except 71 m. of trackage) .and sundry branches, the total mileage
mortgaged being 1,601 m., including the Sherman Shreveport & So., but
see below. These mtges. also cover the right to the laud grant.

Missouri Kansas <£ Eastern bonds were assumed In June 1896. (V. 63,
p. 30.) $4,666,000 St. Louis div. 1st refg. bonds reserved for retirement
of both Issues: balance for ext. and impts. V. 72, p. 1034: V. 75, p. 608.
The Sherman Shreveport & Southern mortgage is for $6,000,000 at $20,000

per mile; issued, $3,689,000, of which $2,000,000 pledged under M. K. &
T. mtge. of 1890. The bonds, formerly guaranteed, were assumed upon
consolidation in May 1901. V. 72, p. 1034, 1115.

The Missouri Kansas & Oklahoma and Texas & Oklahoma bonds, Issued
at $20,000 per mile, guaranteed, have been assumed. V. 74, p. 1038;
V. 75, p. 18."), 733: V. 77, p. 252; V. 78, p. 48; V. 79, p. 968.

Of the 1st and refunding 4s of 1904 ($40,000,000 authorized Issue), $12.-
037,000 is reserved to retire divisional mortgages at or before maturity;
balance unissued ($17,971,000) for future purposes. They are payable at
the option of the holder In sterling, marks or francs. They are a second
1 ien on 558 miles of road and on the first mtge. bonds of Denison & Washita
Valley Ry., 37 miles, and a first lien on terminals and equipment of esti-

mated value of $24,380,000. V. 79, p. 968, 1281, 1332; V. 80, p. 222,
712; V. 81, p. 613; V. 82, p. 987, 1497; V. 86. p. 1101: V. 88, p. 158.

Of the $20,000,000 gen. M. 4 H% sink. fd. 30-vear gold bonds, stockhold-
ers were in 1906 offered the right to subscribe for SI 0.000,000 (underwritten)
at $875 per $1,000 bond, $4,000,000 equip, trusts being retired out of pro-
ceeds, the bonds being a lien thereon subject to the lirst and refunding mtge.
In Jan. 1909 $3,170,000 were sold for equipment. Sink, fund, 2"„ of out-
standing bonds yearly beginning Jan. 1 1911, will be used to purchase or
call bonds by lot at par, bonds purchased to be kept alive In sinking fund.
(V. 82. p. 218. 334, 692: V. 84. p. 1551; V. 85, p. 346, 654: V.88, p.101 ,1 58 .)

As to M. K. & T. of Texas "first extension and gen. mtge." for $25,000,-
000, contemplated in 1906, see V. 83, p. 435, 562: V. 82, p. 1269. Equip-
ment notes June 30 1908, $1,746,124: equipment bonds, $18,803.

GUARANTIES.—The Roonville Bridge 4s are guaranteed, principal and
nterest, and also as to sinking fund beginning 1911. V. 73, p. 494.
The M. K. & T. of Texas mtge. secures $10,000,000 of bonds at $20,000

per mile for extensions in Texas. They are guaranteed, principal and
interest See above, and guaranty, V. 56, p. 604.

The Southwestern Coal <fc Improvement Co.'s bonds are guaranteed. Mort-
gage ($1,000,000) covers the coal n 51,000 acres in Indian Territory, and
the company also owns 2.350 acres additional, the Denison & Washita Ry.,
20 miles, mines In active operation, &c.

LATEST EARNINGS.—For 5 months ending Nov. 30;
."> Months— Grass. Net. oilier Inc. Charges. Bat., Sitr.

1908 $11,583,493 $3,850,244 $29,607 $3,090,076 $789,775
1907 11.381,084 4,204,8.,) 125.014 2,773,478 1,556,390

ANNUAL REPORT.—Annual meeting first Thursday after lirst Monday
n April. Report 1907-08 was given In V. 87, p. 737. i ^ K&t*
Year ending June 30

—

1908. 1907. Inc. or Iter.

Gross earnings $23,283,669 $26,183,959 Dec. $2,900,290
Operating expenses and taxes.. 17,120,350 17.150.878 Inc. 36,528

Operating Income
Interest on bonds In treasury.
Rentals and miscellaneous

$6,163,319 $9,027,081
244,5921

* 136.830/ '177,140

Net Income $6,544,741
Int. and sink, fund on bonds 4,670,628
Int. on equipment notes 31 ,433
Rentals 507,406
Dividends on pref. stock, 4%.. 520,000
Additions and betterments 546,444

$9,201,221
4,524,839

"478.499
520,000
518,572

Dec. $2,863,702

Inc. 204.282

Dec. $2,659,480
Inc. 14 5,789
Inc. 3 1,433
Inc. 28,907

Inc." 27,872

Balance, surplus $268,830 $3,162,311 $2,893,481
<>,d Basi*— 1906-07. 1905-06. 1904-05. 1003-04.

Average miles operated. 3,072 3,043 3.013 2,884
Gross earnings $26,183,959 $21,159,145 $20,041,095 $17,766,595
Net (after taxes) 8,508.509 5,744,600 5,103,375 4,768,885
OFFICERS. -Pres., Adrian H. Jollne. New York: V.-P. and Gen. Mgr.,

A. A. Allen, St. Louis: V.-P. and Treas., C. G. Hedge, New York; V.-P.,
C. Halle, St. Louis: Sec, C. N. Whitehead, 49 Wall St.

Directors—Adrian II. Jollne, Henry W. Poor, Chas. G. Hedge, James
Brown Potter, James .\. Wallace, J. G. Metcalfe. New York; Myron T.
Herrlck, Cleveland, O.; A. A. Allen, C. Halle, James Hagerman and R. W.

Magulre, St. Louis, Mo.; B. P. McDonald, Alfred J. Poor, E. B. Stevens,
Kansas: H. J. De Marez Oyens, Amsterdam, Holland; and Alfred W.
Smithers of London, Eng.— (V. 87, p. 341. 737, 1011; V. 88, p. 101.)

MISSOURI & NORTH ARKANSAS RR.—Operates from Joplln, Mo.. to-
Leslie, Ark., 182}^ miles, of which Neosho, Mo., to Joplln, 19 miles, and
Sellgman, Ark., to Woodruff, 9 miles, are trackage. Extension from Les-
lie to Helena, Ark., 179 miles, of which 96 miles operated Oct. 1908 and
remainder about completed Jan. 1909. V. 86, p. 168. Successor, per plan
V. 82, p. 569, 1269; V. 83, p. 39, of St. Louis & North Arkansas, foreclosed
May 29 1906.

Stock authorized. $25,000 per mile. In Aug. 1906 a mortgage was filed

to secure an Issue of $11,500,000 50-year 4% gold bonds (St. Louis Union.
Trust Co., trustee) Issuable at $25,000 per mile. Entire stock and bonds
are pledged to secure $6,000,000 5-year 5% gold notes of the Allegheny
Improvement Co., due Oct. 1 1811, but redeemable on any Interest day
Interest payable A. & O. at St. Louis Union Trust Co., trustee. V. 85, p. 99.
Of the Allegh. Imprt. notes, $1,123,000 are deposited as collateral under
the $900,000 John Scullln 6% gold notes due Oct. 1 1911. V. 86, p. 857.
For year ending June 30 1907 (128 V2 miles), gross, $323,563; net, $53,657;

other Inc., $3,190; taxes, $13,268; bal., sur., $43,579. Chairman of Board,
D. R. Francis; Pres. John Scullln.— (V. 86. p. 857.)

MISSOURI OKLAHOMA & QULF RAILWAY.—Owns and oper-
ates 95.3 miles of main track and 11.4 miles of sidings extending from Wag-
oner to Rose, Okla., via Muskogee and Henryetta. Coal branch 5 miles In
length In Henryetta coal field at Henryetta. Extension under construc-
tion already surveyed and right of way secured from present southern termi-
nus at Rose to Denison and Sherman. Tex. Main line 70-lb. steel rail; sid-
ings, 60-lb. steel rail—operated Independently. Owns 2 steel girder
bridges over Verdigris and Arkansas rivers, which are used as toll bridges..
Extensive terminal property at city of Muskogee.
STOCK.—Authorized. $10,000,000: outstanding. $2,675,000; par, $100.
BONDS secured by absolute 1st mtge. on entire property now owned

or hereafter acquired, limited to $25,000 per mile, to be Issued upon com-
pletion of 5-mlle sections. Bonds are subject to call at 107 and Interest
after Nov. 1 1909 on six months' notice. V. 86. p. 1043.
OFFICERS.—Pres., Wm. Kenefick. Kansas City, Mo.; V.-P. and'

Treas.. W. P. Dewar; Sec, E. R. Jones. General offices. Muskogee, Okla.— (V. 81. p. 1849; V. 86. p. 1043; V. 87, p. 415.)

(1) MISSOURI PACIFIC RY.— (See Map.)—Operates an Important sys-
tem extending westerly and southwesterly from St. Louis, Mo.. Including
main lines from St Louis to Omaha, Neb., 494 in., and from Kan. City to
Pueblo. Col.. 624 m., with many branches In Kansas, &c Through the St.
Louis Iron Mt. & Southern, which It controls, connection Is had with Texas-
and the lines of the Tex. & Pac, Internat. & Gt. Northern and the St. Louis
Southwestern, the whole forming what Is known as the "Gould System."
Lines owned and controlled. Miles. \

Leased lines, &c. (Con.) . Miles.
St. Louis to Omaha 494 |Other lines 39
Other main line 975 ITrackage to St. Joseph, &c 21
Branches owned 1,919

|

-eased lines, &c.
Boonville St. L. & Southern 44 ITot.Mo.Pac and branch llnes.3,492

Also owns all capital stock of Central Branch Union Pacific, &c, 388
miles; .St. Louis Iron Mountain & Southern and leased lines, 2,599 miles.
Grand total Missouri Pacific mileage July 30 1008. 6.477 miles.

Early In 1901 a large Interest was acquired In the Denver & Rio Grande.
STOCK.—The amount outstanding on Dec. 31 1900 was $50,432,150:

this was Increased to $76,402,875 In 1901; In 1902 by $1,400,000. In.

Jan. 1908 $1,945,450 was Issued as a 2H% stock dividend. V. 85. p. 1646.

DIVS. '82 '83 to '87 '88 '89 '90 '91 '92 to '00 '01 '02 to *07 1908
Perct.)6K 7 y'ly. 5M 4 4 3 None. 2H 5 y'ly. Jan.2Hstk.
In July 1908 and Jan. 1909 the divlden I was omitted. V. 86, p. 1410.

BONDS.—The consolidated mortgage Is for $30.000,000— trustees John F.
Dillon and Edward D. Adams—the balance unissued Is In trust to redeem
prior bonds due If deemed best. Abstract In V. 47, p. 287.
The collateral trust bonds ilue 1917 (Union Trust Company of New York,

trustee) are secured by mortgage bonds of new roads at $12,000 or $15,000-
per mile; these embracing the line from Fort Scott. Kan., to Pueblo, Colo..
&c For securities pledged, &c, see V. 46, p. 678.
The 4s of 1905 ($50,000,000 authorized Issue) are secured by an equal

amount at par of Iron Mountain stock, the deposited stock to be never
less than a majority of the outstanding amount. The remaining $17,-
000,000 Is reserved for extensions. Improvements and betterments. Comr
pare V. 80. p. 712; V. 86, p. 1344.

KANSAS & COLORADO PACIFIC RY.— (See Map.)—The first refund L

Ing mtge. 6% gold bonds, limited to $50,000,000, to be Issued as follows:
$19,656,000 to reimburse the Missouri Pacific Ry. for advances. Of this-

amount $12,000,000 are deposited with the Equitable Trust
Co. of New York, as trustee, for the $0,000,000 Missouri Pacific
2-year collateral trust convertible 6% gold notes due Feb. 10-

1910. These notes are convertible Into K. & C. P. refunding
bonds at par. In July 1908 $487,000 had been converted.

23.532,000 to retire underlying bonds of constituent cos. at present held
by trustee of Mo. Pacific Ry. coll. trust 5s of 1917 and 1920.

6,812,000 reserved for the purpose of constructing or acquiring extension.
or branches or for Improvement of the present property.

The first refunding bonds are secured by a mortgage that Is a direct lien

on the 1,450 miles of railroad shown on the adjoining map, which constitute
an Important part of the Missouri Pacific system, subject to prior Hens at
the rate of $15,544 per mile, for the refunding of which provision Is made-
under the mortgage. The authorized Issue Is limited to $30,000 per mile.
Including said prior liens. They are additionally secured by the endorse-
ment of the guaranty of the Missouri Pacific of both the principal and In-

terest. In June 1908 $19,687,000 were outstanding. Including $11,513,000-
deposited under the collateral trust convertible 6% notes.
The Kansas & Colorado Pacific Ry. was organized In 1889 by the consoli-

dation of the various corporations owning the railroads that connect, as
shown by the map, the Missouri Pacific Ry., the St. Louis Iron Mountain &
Southern Ry. and the Wabanh RR.. with the Denver & Rio Grande RR..
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RAILROADS I INTEREST OR DIVIDENDS Bonds—Princi-
Miles

of
Dale
of

Size, or
Par

L pal, When Due
Stocks—LastFor explanation of column headings, &c, see notes Amount Rate When Where Payable, and by

on first page of tables. Road Bonds Value Outstanding % Payable Whom Dividend

Missouri Kansas & Texas

—

(Concluded) 1

M K &T of Texas 1st M $20,000 p m_Ce.c*lGuar pr
Boonvllle Bridge 1st M gold sink fd.Ce.c*J& Inter.

225 1892 $1,000 $4,505,000 5 g M & S Office, 49 Wall St, N Y Sept 1 1942
- _ _ 1901 1,000 1,000.000 4 g M & N do do Nov 1 1951

Missouri & North Ark—Allegheny Impt notes g red..

Mo Okla & Gulf Ry— let M $10,000,000 g red text SSc*
1906 6,000,000 5 g Oct 1 1911

95.3 1904 100 &c 2,675,000 5 g M & N New York and St Louis Nov 1 1944
Missouri Pacific—Stock ($100,000,000 authorized).-

-

100 79,764,225 See text J & J 195 Broadway,New York Jan 30 1908 2 H
Pacific RR of Missouri 1st M ext In 1888 gold- . .Me 283 1868 1,000' 7,000,000 4 g Y & A Mercantile Trust Co, N Y Aug 1 1938

Second mtge ext In 1891 In gold St L to K C_.c* 283 1871 1,000 2,573,000 5 g J & J do do July 1 1938
First mtge St Louis real estate ext In 1892 gold-

.

1872 500 &C 1 800,000 5 g M & N do do May 1 1938
First mtge Carondelet Rrggu p & 1 (end) ext 1893 13 1873 500! 237,500 4H g A & O do do Oct 1 1938
Third M ext In 1906 red 105 (V83, p 492, 1348)Ce 296 1876 1,000 3,828,000 4 M & N do do July 1 1938

Missouri Pac 1st M Lexington to Sedalla, Mo, gold. 55 1880 500 &c! 650,000 5 g F & A do do Aug 1 1920
Consolidated mortgage $30,000,000 gold c* 1,076 1880 1,000 14,904,000 6 g M & N do do Nov 1 1920

Gold collateral trust Un.c*&r 1,120 1887 1,000 14,376,000 5 g M & S do do Jan 1 1917
First coll M $10,000,000 g (V 50, p 669) . -Me.c*r&r 671 1890 1,000 9.636,000 5 g F & A do do Aug 1 1920
Mortgage $50,000,000 g red at 102 H-.-Me.xc*&r* 1905 500 &c 33,000,000 4 g M & s do do Mch 1 1945
Ler & Caney Val 1st M gold guar (V 70, p 1095) --C* 52 1886 1,000 520,000 5 g J & .1 do do July 1 1926
Verdigris Val Independence & W 1st M gold guar.. 81 1886 1,000 806,000 5 g M & s do do Mch 1 1926
K C & N W 1st M pref "A" gold lnt rent red 105_Me 1894 500 &c 1,026,000 5 g J & 3 do do Jan 1 1933
Collat conv gold notes $6,000,000 red 101.__Eq.xc* 1908 1,000 See text 6 g F & A 10 Equitable Trust Co, N Y Feb 10 1910
Kansas & Col Pac 1st ref M gold gu p & l--.Q.xc*&r
Equip Ass'n obligations $203,000 pay Sept 1 yearly

1908 1,000 &c See text 1 6g
5 g

F & A Feb 1 1938
1902 1,000 812,000 —

M

Equitable Trust Co, N Y Sept 1909-1912
do do Ser B gold $97,000 due Mch 1 yearly. 1903 1,000 388,000 5 g y—

M

do do To Mch 1 1912
do do Ser C gold $282,000 June 1 yearly.Me 1903 1,000 1,410,000 5 g Cj—

M

do do To June 1913
do do Ser D to F gold $103,000 Dec 1 yearly - - _ 1903 1,000 563,000 5 g Q—

M

do do To Dec 1914
do do Ser G to I gold $220,000 yearly 1905-7 1,000 1,617,000 5 g Q—

M

do do To Dec 1916
Mo Pac equip bonds g $335,000 May 1 yrly. . K.c*&r 1906 1.000 3,015,000 5 g M & N Knickerbocker Tr Co,NY May 1909-1917

Mo Pac System— St Louis Iron Mt & Southern Ry

—

i

Gen cons & first guar mtge ($45,000,000) g- . -Me.c* 1,538 '81-'87 1,000 37,228,000 5 g A & O do do Apr 1 1931
do do gold stamped guaranteed p & 1— c*

Unifying <v refund M gold $40,000,000- -.Mp.xc*&r
1,538 1,000 6,074,000 5 g A & o do do Apr 1 1931
1,543 1899 1,000 30,533,000 4 g J & J do do July 1 1929

River & G Divs 1st M $50,000,000 g_ .Me.xc*<fcr&r* 738 1903 1,000 &c 30,364,000 4 S M & N do do May 1 1933
Car trusts K to M due June, Sept and Dec yearly ... '95-'03 -

1 885,000 5 (« uar do do To Dec 1912
Car trusts Ser N to P $355,000 or $357,000 yearly.. 1903 1,000 1,449,000 5 y—M Townsend. Whelen & Co To June 1913
do do Ser R to U, part yearly '05-'06 1,000 2,546,000, 5 y-—Hi do do To June 1917
do do gold $366,000 yearly Me.c&i 1907 1,000, 3,294,000 5 g y—

M

Merc Tr Co, N Y & Phlla To June 1917
Little Roca June 1st M guar p & 1 by Iron Mt.Me.c* 2 1891 1,000 435,000 6 A & O Mercantile 1 rust Co, N Y Apr 1 1916
Pine Bluff & West 1st M gu p & 1 red 10 years 105 44 1903 t,000i 880,000 5 g A & <_> New York and St Louis Oct 1 1923

Mo River & Northw—1st M gold $1,000,000 red (text) 1904 1,000 700,000 5 g j <5c D In default Junel 1944

and through that system, via the Western Pacific RR., will form part of
the through line from Pittsburgh, Pa., and Chicago, 111., to San Francisco.

GENERAL FINANCES—The company on June 30 1908 owned $2,-

000,000 Wabash RR. pref. stock and the St. Louis & Iron Mtn. $9,326,200
pref. and $2,826,200 com. stock and $3,913,200 first refunding and exten-
sion bonds. See Wabash RR. The Gould Interests are also back of the
Western Pacific Ry., building between Salt Lake City and San Francisco.
See V. 80, p. 1730; V. 79, p. 1023. No dividend was paid In July 1908 or
Jan. 1 1909.

EARNINGS.—5 mos. ,11908. Gross, $19,935,811; net, $6,389,539
July 1 to Nov. 30. 11907 Gross, 21,609,465; net, 5,748,299

ANNUAL REPORT—Fiscal year ends June 30 Report for year ending
June 30 1908 In V. 87, p. 1082, 1099; editorial, p. 1058 Comparisons
with earlier years inaccurate, owing to changes in accounting. Annual
meeting is held at St. Louis in March. Report of earnings of Missouri
Pacific System have been as below. "Other income" in 1907-08 includes:
Int. on Texas & Pacific 2d mtge. incomes, $828,380; Wabash 1st ref. &
ext. mtge., $156,520; Pacific Express Co., $144,000; Denver & Rio Grande,
$365,000; St. Louis Watkins & Gulf. &c, $197,228.

Miles operated, average
1907-08.

6,479
1906-07.

6,375
1905-06.

6,276
Total earnings $44,238,703 $48,703,343 $44,566,821
Net earnings 12,592,415
Other Income, &c 2,875,298

Total net income.. $15,467,713
Inter st and rentals $9,145,189
Taxes 1,644,057
Sundry accounts 1,692,751
Dividends 1,935,210
Rate of dividend (2H%)

16,188,272
3,283,283

$19,471,555
$9,060,875
1,483,949
1,228,628
3,890,875

(5%)

14,284,416
3,558,911

$17,843,327
$8,936,792
1,457,924
1,119,596
5,836,305
(7H%)

Balance, surplus $1,050,506 $3,807,228 $492,710
Pres., GeorgeJ. Goud; Sec. and Treas., A. H. Calef, 195 B'way, N. Y.
Directors—George J. Gould, Edwin Gould, Edward T. Jeffery, J. J.

Slocum, Howard Gould, Fred. T. Gates, Frank J. Gould and H. B. Henson,
New York; Charles S.Clarke, O. L. Garrison, W. K. Bixby, St. Louis, Mo.
S. Davies Warfield. Baltimore.— (V. 87, p. 1082. 1099. 1479.)

(2) MISSOURI PACIFIC SYSTEM—ST. LOUIS IRON MOUNTAIN &
SOUTHERN RY.— (.See Map.)—Owns St. Louis to Texarkana, Tex. Line
490 miles; branches to Belmont, Mo., Bird's Pt., Mo. (Cairo), Camden,
Ark., Helena, Ark., Cushman, Ark., Arkansas City, Ark., Warren, Ark.,
Memphis, Tenn., &c; Houston Central Arkansas & Northern Ry., Mc Ghee,
Ark., to Alexandria, La., 262 m.; White River branch, Illinois Division,
Memphis Helena & Louisiana, East & West Illinois Ry., 1,534 m.; total
owned July 1 1907, 2,286 m. Leases Little Rock Junction RR.; Kansas &
Arkansas Valley RR., &c, 312 m Total operated July 1 1908, 2,599 m.

Holders of $23,668,00 Oof the$24,984,756 Texas & Pacific seconds ex-
changed their bonds for 65% in new Iron Mountain gold 4s. See "Bonds."
A continuous low-grade line from St. Louis to New Orleans by connection

with the Texas & Pac. Ry. at Clayton, La., was completed late in 1907.
Extensions to Calvit and Womble, Ark., 97 miles, were opened in Jan. 1908.

STOCK.—Stock authorized, $130,000,000; outstanding, $44,396,573, of
which $44,336,600 June 30 1908 owned by Missouri Pacific. See below.

DIVIDEND.—In 1899, 2%; 1900, 6; 1901, 6; 1902 to 1904, 10 yearly;
1905, 7; fiscal year 1905-06, 14; 1906-07, 10; 1907-08, 5. V. 85, p. 222.
BONDS.—General consolidated mortgage is for $45,000,000. Nos.

11,001 to 18,000 inclusive are endorsed with the Missouri Pacific guaranty of

Brincipal and interest; form of guaranty was in V. 56, p. 650; they are a first

en on 1,538 miles. (V. 68, p. 85, 233, 520; V. 78, p. 704, 1224.)
The gold 4s of 1899 (first issue $30,000,000) may be increased not over

$10,000,000, at $12,000 per mile, for construction or acquisition and equip-
ment of branches and extensions. They are secured by a lien (subject only
to the general consols) on all the railroads, terminals and equipment of the
company owned at the time of the making thereof and also a first and only
lien on all stocks and bonds formerly embraced in the trust of the gold fund-
ing note indenture, all leased and branch lines, or their bonds and stocks
acquired by the loan, and $23,668,000 Texas & Pacific seconds, future exten-
sions, &c. (V. 68, p. 619; V. 70, p. 997; V. 74. p. 206; V. 78, p. 704, 1224.)
The River & Gulf Division 4s of 1903 (present issue $20,000,000) will be

secured by a first lien on 677 miles of road built or under construction (see
above) and on terminal property at St. Louis, East St. Louis, Cairo and
Thebes, and 8,000 acres of coal lands in Illinois, and deposit of the bonds of
the Union Ry. of Memphis. Additional bonds may be issued up to a total
of $50,000,000 at not over $30,000 per mile of main line for new construc-
tion and $15,000 per mile of second track and branches, but not exceeding
the actual cost, and for additional terminals, equipment, double tracks, &c.
V. 76, p. 543, 600, 1085; V. 77, p. 1875, and application to list, V. 77, p.
2036, 2049; see also V. 85, p. 222; V. 86, p. 230; V. 87, p. 167.

Pine Bluff & Western guaranteed 5s of 1903, see V. 78, p. 103, 769.

EARNINGS.— 5 mos., / 1908 Gross, $9, 624,26 ; net, $3,363,031
July 1 to ov. 30. 11907... Gross, 10,493,243; net, 3,099.563
REPORT.— Report for 1907-08. in V. 87, p. 1082, 1099, showed:

-Years ending June 30 —
1908. 1907. 1906.

Miles operated end of year 2,599 2,594 2,457
Gross earnings $21,789,294 $23,987,020 $21,209,777
Net earnings 6,797,606 8,924,646 7,878,960
Other receipts 1,505,557 1,918,765 1,710,439
Total net income 8,303,163 10,843,411 9,589,399
Interest on bonds 4,577,455 4,452,571 4,314,517
Taxes, bridge expenses, rentals, &c_. 1,367,556 1,316,478 1,145,110
Dividends (5)2,219,556(10)4,438,992(14)4,114,588

$15,184Balance, surplus for yrea $138,596— (V. 86, p. 230, 422. 1043, 1039. 1345; V. 87, p

MISSOURI RIVER & NORTHWESTERN RY.—See page 173

$635,370
39, 167, 679.)

MOBILE & BIRMINGHAM RR.— (See Map Southern Ry.)—Mobile to
Marlon Junction, Ala., with branches, 150 miles. Leased to Southern Ry.
from March 1 1899 for 99 years, the latter agreeing to meet the interest on
bonds and to guarantee a dividend on the $900,000 pref. stock of 1% for
first year, 2% for second year and 3% for third year, and 4% for the fourth
year and thereafter. The $900,000 com. stock is owned by Southern Ry.
and the voting power on the pref. irrevocably assigned to Southern Ry. dur-
ing lease; V. 68, p. 429. 1134; V. 69, p. 391; V. 71, p. 1013.— (V. 72, p. 137.

MOBILE JACKSON & KANSAS CITY RR.—Operates:
Road— Miles.] Road— Miles.

Mobile, Ala., to Middleton, Tenn. 369 Elllsvllle Jet. to Elllsvllle, Miss.. 6
Beaumont, Miss., to Hattlesburg. 27

[

Total (100 m. 60-lb. and 302 m. 70-lb steel), lncl Gulf & Chicago.. .402

ORGANIZATION.—A new company, probably under the name of the
New Orleans Mobile & Chicago, is to be successor, without foreclosure,
per plan V. 85, p. 1577; V. 87, p. 1664. It is proposed eventually to extend
the system to the Ohio River on the north and to New Orleans on the south,
and build necessary branch lines.
The bonds of the old companies receive par in new bonds and 10% in

preferred stock for principal and par in new bonds for the coupon due
July 1 1908 on the old bonds and the three coupons of Jan. and July 1 1909
and Jan. 1910, which are to be removed from the new bonds. The old
stock will receive bonds at par for 20% assessment with 3% in cash for
bonds subscribed and 20% in pref. stock.
A syndicate formed by the Interests now in control agreed to assume

the floating debt of the old companies, aggregating $1,534,262, accept-
ing as security $1,534,263 In bonds and $153,426 in new pref. stock. Of
the bonds, $17,910,000, together with $2,985,000 pref. and $14,925,000
com. stock, will be reserved for new mileage. Of the securities Issuable
on present mileage, $12,090,000 bonds, $2,015,000 pref. and $10,075,000
com. stock, $2,494,337 bonds, $1,055,434 pref. stock and $2,001,200 com.
stock will remain available in the treasury.
On April 1 1908, of the two old Issues of 5% bonds due 1933 (Mob. Jack.

& K. C $3,964,000 and Gulf & Chicago $4,061,000), some $7,388,000 had
assented to the plan; $140,000 car trust 4 V2 s of 1905 mature $14,000 quar.

EARNINGS.—From July 1 1907 to June 27 1908, gross, $1,435,928.
against $1,524,784 in 1906-07. From July 1 to Dec. 26 1908, gross, $771
332, against $805,600 in 1907.

REPORT.—For year end. June 30 1906 in V 84, p. 99.
OFFICERS.—Pres., L. S. Berg, 49 Wall St., N. Y.; Sec. and Treas.,

Geo. W. Crary, Mobile, Ala.
Directors.—L. S. Berg, W. D. Stratton, Alexander McDonald, John W.

Simpson, Brayton Ives, Geo. R. Sheldon, A. P. Walker and H. C. Snyder,
New York City; Wallace B. Rogers, Laurel, Miss.— (V. 87, p. 678.)

MOBILE & OHIO RR.— (See Map Southern Ry.)—Owns from Mobile.
Ala., to Columbus, Ky., 472 m., proprietary line, Kentucky & Tenn. RR.
to East Cairo, 21 m.; branches to Columbus, Miss., &c, 34 m.; Columbus,
Miss., to Montgomery, Ala., 167 m.; Mobile & Bay Shore Branch, 38 m.;
with Warrior Branch, 9 m.; Warrior South. Ry. (all stock and bonds
owned), Searcy, Ala., to Kellerman, 14 m.; Blocton Branch. 12 m.: total

owned, 767 m.; St. Louis & Cairo (leassd) . Cairo to St. L., 152 m. with br
to Millstadt, 7m.; total June 30 1908, 926 m. Operated independently

DIVIDENDS.—1898,1%; 1903,2%: June 1904, 2%; 1905,6% 1906,
June 3%, Dec, 2 14%; 1907, 5% (J & D) : 1908, June, 1 M% , Dec., 2 H %.

In 1908 the Southern Ry. had acquired $8,102,000 of the $9,472,000
general 4s and $5,670,200 of the $6,070,600 stock, issuing, dollar for dollar,

its collateral trust 4% gold bonds in exchange for the M. & O. g neral 4s,

secured by a pledge of the latter and also stock trust certificates for stock,
dividends being payable (A & O) at 4% in perpetuity thereafter.

STOCK.—Stock authorized, $10,000,000; outstanding, $6,070,600; par,
$100. The voting power on $4,984,200 of the stock is exercised by the gen-
eral mortgage bondholders by virtue of deposit of old debentures of 1879.

BONDS.—Under the general mortgage of 1888 there can be no foreclosure
till four coupons are in default. Mortgage abstract, V. 47, p. 83. V. 60,
p. 967. Int. on $4,000,000 St. Louis & Cairo 4s is guaranteed. The 5%
equip, notes dated Oct. 1 1907 are guar, by Am. Car & Fdy.Co. V. 84, p. 996.

Of the $2,500,000 collateral trust 4s of 1900, $2,167,000 were issuable in
exchange for the $6,500,000 St. Louis & Cairo stock. See V. 70, p. 532. In
1907 $6,495,000 stock had been exchanged.
Date— Outstanding. Rate.

5"A" and "B" $998,000
260, I 18 4 to 5
445,000 5
471,000 4
686,000 4H

1,109,000 5
76,'i00 4

285, 1U3 5&6

Mature in Installments.
To 1919
To 1909
Mch. '09-Mch. '11, part s-a
July '09-July '15, $34,000 s-a
Mch.'09-Mch.'16, $46,000 s-a

Apr. '09-Oct. '14, part s-a
To June 15 1912
To 1910

$4,034,311; net, $1,222,428

A C F," 1901-06
"C," 1904
"D," 1905
"E." 1906
1907, guaranteed
Joint equip, notes, 1902
Baldwin Locom. Works
EARNINGS.—5 mos., J 1908 Gross
Juyl 1 to Nov. 30. 11907 Gross, 4,597,194;

REPORT.—Report for 1907-08, In V. 87, p. 1158.
Years ending June 30— 1907-08. 1906-07.

Total operating revenue $9,649,212 $10,747,844
Net, over taxes 2,604,739 3,182,494
Net, including other income 2,779,189 3,383,870
Interest, rentals, &c 2,313,269 2,329,190
Dividends paid (4 %) 240,824 (5%) 301 ,030
Additions and betterments 150.696 333,442

net. 1,281,232

Decrease.
$1,098,632

577,755
604,681
15,921
60,206

182,746

Balance, surplus $74,400
Old Basis— 1906-07. 1905-06.

Total gross earnings $10,759,519 $9,445,927
Net earnings 3,116,432 2,900,493— (V. 85, p. 1083. 1336: V. 86, p. 603, 1590; V.

$420,209 J|g $345,809
1904-95. "*" 1903-04.

$8,267,601 $7,739,706
2.616,716 ""1 2,339,796

87, p. 1158.)

MOHAWK&MALONERR.— (See Maps New York Central .)—Owns from
Herkimer, N. Y., to Malone, with branches, 182 miles in all.
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RAILROADS

For explanation of column lieadings, &c.
on first page of tables

see notes
Miles

of
Road

Date
of

Bonds

Mobile & Birmingham RR—Pref stock ($900,000)-..
Prior lien gold $600.000 Ce.c
First Mortgage $1,200,000 -Me.c

Mobile Jackson & Kansas City—New securities to be
Common stock $25,000 per mile
Preferred stock 6% $5,000,000 ($5,000 per mlle)..
Flrst mortgage $30,000,000 ($30,000 per mile)

Mobile & Ohio—Stock..
First M Mobile to Columbus (principal gold) F.c*
First M exten Columbus to Cairo & branch g F.c
General mtge for $10,500,000 (now gold) s f.-F.c*
Montgom Div 1st M $4,000,000 g(V 66 p 1045) .Ce.c*
Collateral trust gold ($2,500,000) call at par..Q.c*
St Louis & Cairo first mortgage gold Interest guar.c
Mobile & B Sh 1st M $200,000 assumed gold. -F.c
First M coll notes (V 86 p 603) g red par G.xc*

Moh & Mai—1st M $15,000 p m g gu p & I (end) . K.c*
Consolidated mortgage $10,000,000 gold G.c'&r

Monongahela RR—First M $1,500,000 joint guaranty
Monongahela River RR—Bonds—See B & O RR
Montgomery & Erie Ry—1st M (old 7s extended ln'86)
Morelia & Tacambaro—First M gold (see text) -Usm.c*
Morgan's La & Texas—First M (N O to Morg O.F.c*

First mortgage Alexandria Extension gold -F
General mortgage F

Morris & Essex—Stock 7% guaranteed D L & W
First mortgage guaranteed under lease Ba
ConsM (for $25,000,000) guar D L & W...Us.c*&r
First ref M gold $35,000,000 guar p& i(end) -F.c*&r
Special real estate bonds
Morris & Essex Extension stock guaranteed 4%

Morristown & Erie—First M $300,000 g s f red at par
Mt Carbon & Port Carbon RR—Stock <rental guar)..
Munising—First mortgage gold
Muskegon Grand Rapids & Indiana—First M gold.Ce
Narragansett Pier RR—First mortgage $100,000-.
Nashua & Lowell—Stock 9% rental 92 years B & M
Nashville Chattanooga & St Louis—Stock

First mortgage (for $6.800.000) c*&r

150
150

issued

472
527
527
189

161
38

182

Size, or
Par
Value

35

55
102
157
204

119
119
119

38
37
8.5
15

340

1895
1895

1908

1879
1883
1888
1897
1900
1886
1899
1908
1892
1902
1902

1866
1903
1878
1880
1893

1864
1875
1900
Var

1903

1900
1886
1896

1873

$100
200. 1000
200. 1000

100
100

100
500 &c
1,000

500 &c
1,000
1.000

500 &c
500 &c
1,000
1,000

1,000 &c

Amount
Outstanding

INTEREST OR DIVIDENDS

Rate
%

$900,000
600,000

1.200,000

See text
See text.
See text.
6,070,600
7,000,000
1,000,000
9,472.000
4,000,000
2,498,000
4,000,000
200,000
600,000
,500,000
,900,000

1,000
1.000
1,000
1,000
1,000

50
250 &c

1,000
1,000

100
1,000

50
1,000
1,000
1,000
100
100

1.000

2,
3,
1,428.000

130,000
1,200,000
5,000.000
1,494,000
1,000.000

15,000,000
5,000,000

11,677,000
13,600,000
1,800,000
221,000
250,000
282,350
160,000
750,000
70,000

800,000
10,000,000
6.300.000

4
5 g
4

See

When
Payable

& J
& J
& J

5g
text
6
6 g
4 g
5g
4 g
4 g
5g
5g
4 g
3H g
334 S

Where Payable, and by
Whom

J P Morg& Co NY; &Lon
J P Morgan & Co, N Y

do do

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

Jan 1 1909
July 1 1945
July 1 1945

2%

J & D Mobile
J & D Farmers' L <fe Tr Co, N Y
Q—Jan do do
M & S Gallatin Nat Bank, N Y
F & A do do
Q—F Guarantee Trust Co, N Y

J & J Farmers' L & Tr Co, N Y
M & N First Nat Bk, Mobile, Ala
F & A 15i Guar Trust Co, New York
M & S Knickerbocker Tr Co,NY
M & S Grand Cent Station. N Y
A & OiPhlladelphla. Pa

1958
Dec 23 19082

H

Dec 1 1927
July 1 1927
Sept 1 1938
Feb 1 1947

1 1930
1 1931
1 1949
15 1911
1 1991
1 2002
1 1942

May
Jan
May
Feb
Sept
Mch
Oct

5
5g
7
6 g
5
7
7
7
3M g
4H
4
5g

12
46
5g
4

See text
See text

7

ft

ft

&
&
&
&
&
ft

ft

&
ft

&
& J
&
&
ft

&
ft

ft

Goshen, N Y
TJ S Mtge & Tr Co, N Y
S P Co. 120 B'way. N Y

do do
do do

Del Lack & Western, NY
do do
do do
do do
do do
do do

Brooklyn Trust Co, N Y
Reading Terminal, Phlla
American Trust Co, Cleve
Jan 1908 paid Dec 1908
R I Hospital Tr Co, Prov
Indian Hd Bank, Nashua
New York and Nashville
Hanover Nat Bank, N Y

May
Jan
Apr
July
July
Jan
May
June
Dec
1912
Nov
Sept
Jan
Oct
July
Aug
Nov
Feb
July

1 1926
1 1943
1 1918
1 1920
1 1913
2 1909 3H
1 1914
1 1915
1 2000

1908 2%
1 1923
15 '09
1 1925
1 1926
1 1916
1 1908
1 1909
1 1913

6%

5
2H

HISTORY, LEASE, &c.—New York Central owns the $5,000,000 stock,
on which dividends of 4% yearly are paid. In 1902 a new lease In per-
petuity was made and $10,000,000 3)4% consols authorized, of which $2,-
500,000 reserved to retire at maturity the first mtge. bonds and $3,600,000
for improvements and enlargements.— (V. 74, p. 630, 830, 937.)

"MONON."—See CHICAGO INDIANAPOLIS & LOUISVILLE RY.

MONONGAHELA RR.—Brownsville, Pa., to Redstone Jet.; 35 miles,
connecting with the Pittsburgh & Lake Erie and Pittsburgh Virginia &
Charleston (Penn. syst. lines) , which guarantee the bonds (see table above)

,

principal and interest, by endorsement. Stock, $1,428,000. Penn. RR.
and Pittsburgh & Lake Erie each own $714,000 stock. Year ending Dec. 31
1905, gross, $710,783; net, lncl. other income, $244,320; charges, $92,509.

MONONGAHELA RIVER RR.—Road from Fairmont to Clarksburg,
W. Va., 31 miles. Road opened in 1890. B. & O. owns all of the $1,300,-
000 stock. Car trust 6s May 31 1908, $59.000.— (V. 70. p. 1092.)

MONTGOMERY & ERIE RY.— (See Map Erie RR.)—Owns Montgomery
to Goshen. N. Y., 10 miles. Leased in 1872 to Erie RR. at $16,000 per an.

Stock.$l 50.000. Divs. (4H% per an.) paid May 10 and Nov. 10. Sink,
fund, $6,500 per an. There are $40,500 2d M. 5s duo Oct. 1 1927.

MORELIA & TACAMBARO.—See page 174.

MORGAN'S LOUISIANA & TEXAS RR. & STEAMSHIP CO.— (See Map
of Southern Pacific.)—ROAD.—Owns Algiers to Cheneyvllle, 205' miles;
branches, 122 m.; trackage to Alexandria, 24 m.; total railroad lines, 351 m.;
steamship lines and ferries, 106 m. Extensions to Baton Rouge, La., &c,
64 m., were under construction In 1908.

ORGANIZATION.—The So. Pac. Co. owns all of the $15,000,000 stock,
but road oper. Independently. Div., 6%, paid In 1905-06;ln 1906 -07, 10%;
in 1907-08. 2~>%.

In year ending June 30 1908, gross, $5,000,014; net, including other in-
come, $1,177,533; surplus over charges, $683,267.— (V. 76, p. 543.)

MORRIS & ESSEX RR.— (See Man of Delaware Lackawanna & Western.)—Owns from Hoboken, N. J., to Phllllpsburg, N. J., 85 miles; branch,
Denvllle, N. J., via Morris & Essex Tunnel, to Hoboken, N. J., 34 miles;
leases 38 miles; total operated, 157 miles.

LEASED in perpetuity to Delaware Lackawanna & Western, which
assumes all liabilities and guarantees 7% per annum on stock; 1% extra Is

payable In the event of 30% of gross earnings being sufficient to pay all

fixed charges and 10% on outstanding stock.

BONDS.— lsticf.S^s.seeV. 70.D. 480,477; V. 71. p. 1167;V. 74.p.l308

EARNINGS.—Important to D. L. & W. with terminal facilities on N. Y.
Harbor, but the earnings show a deficit after payment of rental (Including
$1,050,000 dividends), viz.: In 1907. $761,634; In 1906, $888,526; In 1905.
$585,394; 1904, $673,172: 1903, $449.121.— (V. 74, p. 1308; V. 82. p. 805.)

MORRISTOWN & ERIE RR.—Owns Morristown, N. J. to Whlppany
4 m.; br , 9M m. Stock. $400, 000;par, $100. Year 1906 gross, $62,550
net, $24,168. Prcs., R. W.McEwan, 11 Broadway, N. Y.— (V. 77, p. 511.)

MOUNT CARBON & PORT CARBON RR.—Owns Mt. Carbon to Port
Carbon, Pa., 2.50 m.; 2d track, 2.45 m.; total track, 15.49 miles. Leased
Mch. 5 1860 for 50 years to Phlla. & Read. RR. and lease assumed In 1906 by
Phlla. & Read. Railway. Rental, $36,250 yearly.

MUSKEGON G AND RAPIDS & I nDIAN A RR.—See pag 17'.

NASHUA & LOWELL RR.—Owns double-track road from Lowell, Mass.,
to Nashua, N. H., 15 miles. On Oct. 1 1880 leased for 99 years to Boston
& Lowell. In 18X7 lease was transferred to Boston & Maine, which pays
a rental of $7:1.000 (<»'"<, on stock); In Nov. 1906 to 1908 lncl., y2 % extra
was paid from accumulated cash surplus.— (V. 83, p. 970; V. 85, p. 1005.)

NASHVILLE CHATTANOOGA & ST LOUIS RY.— (See M ip.)—Owns
from Chattanooga, Tenn., to Hickman, Ky., 320 m.; branches to Lebanon,
<5cc, 519 m.; leases Western & Atlantic. Chattanooga, Tenn., to Atlanta,
Ga., 137 m., and Memphis & Paducah Division of the L. & N., 254 miles.
See V. 71, p. 544, 664, 864. Total operated July 1 1908. 1.230 miles.

ORGANIZATION.—A majority of the stock ($7,177,600) Is owned by
the Lou. & Nash., of which $5,501,500 Is pledged under Its mtges. West.
& Atl. Is leased from State of Georgia till Dec. 27 1919 at $420,012.

DIVS. '93. '94. '95 to '98. '99 to '03. '04. "05. '06. '07. 1908. 1909.
since 1893/ 3 ?.; 3 'A 4 yearly. None. 4 5 5 6 5H Feb., 2!^
BONDS.—Consol. mtge. of 1888 provided that all prior bonds should be

paid off at maturity; sufficient of the $20,000 p. m. are reserved for them.
Jointly with Lou. & Nash, guarantees $2,500,000 L. & N. Terminal Co.

bonds. See Lou. ft Nash. V. 75, p. 1354. $11,000 Aetnalron, Mfg., M. &
OH 6s. V. 77, p. 2390.

LATKST KARNINGS.—July 1 to Nov. 30 (5 months):
5 Months— Gross. Net. Interest, &c. BaL.Sur

1908 $4,633,756 $1,027,587 $754,974
1907 4,029,653 1,078,950 768,792

ANNUAL REPORT.—Report for 1907-08 was In V. 87. p
1907.

1.230
$12,238,472

2.508,310
18,400

1906.
1,226

$11 ,120,982
2,766.069

18,455

$272,616
310,158

808.

1905.
1,226

$10,113,057
2,560.407

18,930

Years end. June 30— 1908.
Mileage end of year 1.230
Gross earnings- $10,738,252
Net earnings 2,556.153
Investments, &c- 18,658
Hire of equip., rentals, &c. 291,983

Net income $2,866,794
Int. on debt and taxes .. $1,189,360
Rentals 626,607
Miscellaneous 56,000
Div. on stock (5 H) 550.000
Additions to property.. IBS,086

1. Balance, surplus $289,790 $106,379 $453,992 $242,725

$2,526,710
$1,167,871

626,460
26.000

(6)600.000

$2,784,524
$1,109,670

624,862
36,000

(5)500,000

$2,579,337
$1,174,734

625,878
36,000

(5)500,000

Pres.. John W. Thomas Jr.; V.-P., H. F. Smith: Chairman of Board,
E. C. Lewis.— (V. 87, p. 167, 409, 678, 808; V. 88, p. 52.)

NASHVILLE & DECATUR RR.— (See Map Louisville & Nashville.)—
Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased to
Lou. & Nash. In 1900 for 999 years, the rental being 7H% on stock. The
Lou. & Nash. July 1 1908 owned $1,979,600 of the stock.— (V. 70, p. 1195.)

NASHVILLE TERMINAL RR.—Owns bridge across the Cumberland
River and 18 m. of track. Leased for 99 years from Mav 1 1902 to Tenn.
Cent. RR.. which owns entire $1,000,000 stock.— (V. 74, p. 577, 830.)

NATCHEZ & EASTERN RY.—Owns Natchez, Miss., easterly to Brook-
haven. 66 miles, completed May 1 1908. Connects at Brookhaven with
Mississippi Central, controlled by same Interests. Bonds are guar. p. & I.

by U.S.Lumber Co. V. 85, p. 99, 160; V. 86, p. 110'.—(V .86, p. 1101.)

NATIONAL RR. OF MEXICO.— (See Map.)—Operates:

Standard Gauge—Owned. Miles.
Laredo to City of Mexico 802
Clntura. &c, lines (3-rall track) 9
San Juan Jet. to Jaral 50
Vanegas to Matehuala 40
Rlncon to Pozos 37
Monterey to Matamoros 205
Gonzalez to Acambaro 53
Colombia branch 20

Controlled—Securities owned.
Texas Mexican Ry., Corpus

Chrlstl to Laredo, Tex., &c_- 162

Narrow Gauge—Owned. Miles.
City of Mexico to Uruapan 317

Leased—
Mlchoacan & Pacific Ry., Ma-

ravatlo to Zltacuaro 57

Total lncl. In earnings 1,752
Controlled—Earnings separate (see

separate statement for each)

.

Mexican International RR 918
Interoceanlc Ry. of Mexico 73*

Grand total Jan 1909 3.40«
In June 1903 the Mexican Gov. pur-

Total standard gauge 1,378

MEXICAN GOVERNMENT, &c-
chased control and In May 1908 effected amalgamation with the Mexican
Central. See National Railways of Mexico above.

STOCK.—Outstanding. 1st pref., see above; 2d pref., $22,040,600;
deferred. $11,020,300; common, $:!f-9,100; par of shares, $100. each.

DIVIDEND.—First pref.. 1% Aug. 1906; 1907. 2%; 1908. Aug., 1%
for 6 mos. ending June 30. V. 87, p. 346.

GUARANTY.—Of the Mex. Internat. consol. 4s, $6,501,000 are guar-
anteed, prln. and Int. See that company: also V. 75, p. 77.

GENERAL FINANCES.—The $10,000,000 5% notes (extended In 1905
and 1907) are secured by deposit of $7,200,000 prior lien and $4,800,000
general mtge. bonds of Nat. Rys. of Mexico. The remaining $1,500,0#0
notes were issued Oct. 1 1907 on deposit of additional security.

EARNINGS.—5 mos.,11908 Cross, $5,765,507: net, $2,190,827
July 1 to Nov. 30. J1907 Gross, 6,774,337; net, 2,343,516

Above figures are Mexican currency. See also V. ,77, p. 1225.

REPORT.—Report forjyear 1907-08 In V. 87, p. 1084, 1178; edit. p.H3«.
Earnings Years ending June 30— 1907-08. 1906-07. 1905-06.

Average miles operated 1,738 1,730 1,730
Gross, earnings (Mexican currency) --$15, 601,310 $15,874,669
Net earnings (Mexican currency) 5,686,151 5,722,831
Net earnings (U. S. currency) 2,843,075 2.861,416

Income Account Year Ending June 30 1908 (17. 5. Currency).

Net earnings. $2,843,075 ITaxes, rentals, dlsc'ts, &c. $421,532
Interest on bonds 299,960 |Int. on bonds and notes.. 2,502,350
Interest on stocks 356,804 jlnterest on loans 45,369
Other receipts 3,576 |

Div. on pref. stock (1%).. 288,329

$14,039,303
5.413,252
2,706,626

Total $3,503,416 1 Total. $3,257,580
Surplus for year $245,836— (V. 86, p. 1101, 1344; V. 87, p. 346, 1084, 1154, 1178, 1479.)

NATIONAL RAILWAYS OF MEXICO.— (See Mip.)—This company
was organized In April 1908 under special Act of Congress of Mexico and
acquired, per plan In V. 86, p. 918, 982, the control of

—

Mexican Central 3,428 miles I Interoceanlc Ry. of Mex. 736 miles
National RK. of Mexico.. 1,753 miles Hidalgo & Northeastern. 152 miles
Mexican International 918mlles|

Total (of which 1 262 narrow gauge) --- 6,987 miles
The Mexican Government owns $115,023,590 of the $230,000,000

authorized stock, viz.: $10,000,000 first preferred, $30,278,290 second
preferred and $74,74 5,300 common stock, and guarantees the principal
and Interest of the new general mtge. bonds.—V. 87, p. 1533.

DIVIDEND.—On 1st pref. 1% paid Aug. 18 1908. V. 87. p. 346.

Securities Immediately Issuable.

Excluding therefrom about $18,907,000 "prior lien bonds" Issuable with
respect to Mexican Central Rv. Co., Ltd., bonds, pledged to secure its

Obligations and $2,220,700 prior lien bonds and $2,060,475 general mtge.
bonds in treasury. Compare V. 86, p. 919.

Prior Lien \Yi% Bonds ($225,000,000 authorized)—
Issuable In part exch. for Mex.Cent.bonds. abt. $49,000,000
Sold for cash 10,000,000
To Mexican Gov't on acc't of guaranty, &c 6,000,000—$65,000,000
The remainder of the authorized Issue of $225,000,000 Is reserved as fol-

lows: (1) $23,000,000 to retire $23,000,000 National RR. of Mexico prior
lien 4H% bonds due Oct. 1 1926; (2) $20,205,038 for betterments, Im-
provements and equipment presently required; to take up $10,000,000 Na-
tional RR. of Mexico 5% extended gold notes due April 1 1909, and, If

deemed advisable, Mex. Cent. Ry. equipment notes ($3,251,696 now out-
standing), and for other corporate purposes: and (3) $95,500,000 for ex-
tensions, additions and Improvements as shown In V. 86, p. 919.
The right Is reserved to Issue $6,000,000 additional bonds ranking piri

passu with the other bonds of this series, to take up at or before maturity
£1,200,000 prior lien bonds of the Mex. Internat. RR. Co.. which see.|
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RAILROADS

For explanation of column /leadings, &c, see notes
on first page of tables

Nashville Chattanooga & St Louis

—

(Concluded)
First M on Fayette and McM brs ($6,000 p m) .c* &r
First mortgage on Lebanon Branch c'
First mortgage on jasper Branch Ce.c
First mortgage on Centrevllle Branch gold-Ce.c*&r
1st M Tracy Cy Br due $20,000 yly; rem 1917.c*&r
Duck R RR second mortgage (now first mtge) g
Cons mtge ($20,000,000) $20,000 p m gold--.Us.c*

Nashville & Decatur—Stock guar 7K% byL & N
Nashville Florence & Sheffield—See Louisville & Nash
Nashville Terminal—First mtge gold lnt rent red 105_
Natchez & Eastern— 1st M $1,700,000 gred.p r.Ta.c'
National RR of Mexico— 1st pref stock (other see text)

Prior lien mortgage gold call at 105 Un.c*
First consol mtge $60,000,000 gold (see text)_Ce.c*
Collateral notes $10,000,000 gold red (ext In 1907)

•'National Railways of Mexico—New securities to be Iss
Com stock $75,000,000 U S g or 150,000,000 Mex pes
First pref stk $30,000,000 4% n-c (also as to assets)
2d pref stock $125,000,000 5% n-c (also as to assets)
Prl lien M U S g red 105 beg '17(see text) .Ce.xcT&r*
General mtge U S gold redeem par (text) guar N

Naugatuck—See New York New Haven & Hartford
Nevada=California=Oregon—First mtge $1,500,000 g.
Nevada Central— 1st M gold non-cum lnc (sink fd)_Ce
New England—See New York New Haven & Hartford
New Haven & Northampton—See New York New Ha
New Jersey Junction—First M guar $4,000,000.Q.c&r
New Jersey & New York—See Erie RR Co
New Jersey & Pennsylvania—Temporary M $200,000
New London Northern—Stock

Consol mortgage (now first M) ($688,000 are 4s).. c*

West River first mortgage guaranteed prln and Int.
New Mexico Cent—S Fe Cent 1st M $2,500,000 g PPic*
New Mexico Ry & Coal—See El Paso & Northeastern
New Orleans Great Northern—First M gold K.c*&r
New Orleans & North Eastern—Stock $6.000,000

Prior lien mortgage gold Ce.c*
First mortgage gold F.c*

Miles
of

Road

125
29
43
46
20
48

803
119

Vllle

1,284
1,514

ued.

144
94

ven &

26
121
121
35

117
Co

231
196
196
196

Date
of

Bonds

1877
1877
1883
1883
1887
1881
1888

1902
1907

1901
1901
1903

1907
1907

1899
1888

Hartfo
1886

1907

1880
1905
1901

1905

1885
1881

Size, or
Par
Value

$1,000
1,000
1,000
1.000
1,000

1,000
25

1,000
1,000
100

500 &c
500 &c

1,000 &c

$, £ &c

rd

1,000
1.000

1.000

1,000
100

1,000

1.000

1,000 &c
100

1,000
1 000

Amount
Outstanding

$750,000
300.000
371,000
376,000
239,000
21,000

',608,000
1,573,750

1,000,000
1,540,000

28,832,925
23,000,000
27,280,000
10,000,000

74,749,033
28,787,800

122,752,998
60,629,777
50,572,92.>

587,000
750,000

1.700,000

See text
1,500,000
1,500,000

75,000
2.000,000

6,837,000
6,000.000
1,320,000
100,000

INTEREST OR DIVIDENDS
Rate
%

6
6
6 g
6g
6
6g
5g

5g
6g

See text
4H g
4 g
5g

&
&
&
&
&

M & N
A & O
J & J

See text

4« g
4 g

5g
5 g

S

5g
In 1908
6g
6 g

When
Payable

&
&
&
&
&
&

Where Payable, and by
Whom

Hanover Nat Bank, N Y
do do
do do
do do
do do
do do
do do

Nashville

Mercantile Tr Co.StLouls

Jan 1 1917
Jan 1 1917
Jan 1 1923
Jan 1 1923
Jan 1910 to
Nov 1 1909
Apr 1 1928
July 1908 Z%%

D Trust Co of America,

See text

J & J
A & O

M & N
J & J

& A

J & D
Q—

J

J & J
J & D
J & D

F & A
Yearly
A & O
J & J

Office, 25 Broad St
do do
do do
do do

N Y
N Y

Office, 25 Broad St, N Y

Moran Bros, New York
2M% paid Jan 1908

N Y Central & Hud River

New London Office
Bank of North Amer, NY

do do
Pittsburgh, Pa

Flsk & Robinson. N Y
New Orleans, La
Central Trust Co, N Y
Muller, Schall & Co, N Y

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

17

Jan 1 1932
Junel 1910
Aug 18 08
Oct 1 1926
Oct 1 1951
Apr 1 1909

1%

Aug 18 '08 1%

July
Oct

1 1957
1 1977

May 1 1919
July 2 1938

Feb 1 1986

June 1 1927
Jan 1909 2^i%
July 1 1910
85 years
Dec 1 1941

Aug 1 1955
Sept 3 1908 4%
Nov 1 1915
Jan 1911

NATIONAL RAILWAYS OF MEXICO (Concluded.)—
The prior lien bonds will be subject to call after Jan. 1 1917 at 105 In

amounts not less than $10,000,000, or for a cumulative sink, fund sufficient
to retire the entire Issue by maturity.

Guaranteed General Mortgage 4% Bonds ($160,000,000 auth.)—
Issuable In part exch. for Mex.Cent.bonds. &c_ $43,905,6(10
Sold for cash 6,750,000
To Mex. Gov't on account of guaranty. &c 2,450,000—$53,105,600
The remainder of the authorized Issue of $160,000,000 Is reserved as fol-

lows: (1) $5,584,925 for betterments, Improvements and equipment pres-
ently required; to take up $10,000,000 National RR. of Mexico 5% extended
gold notes due April 1 1909, and for other corporate purposes: (2) $24,749,-
000 to retire outstanding National RR. of Mexico first consol. 4s: (3) $74,-
500,000 for extensions, additions and Improvements as stated In V. 86, p. 919.
The right Is reserved to Issue additional bonds, ranking pari pissu with

the other bonds of this series, to take up or retire at or before maturity an
equal amount of the consol. mtge. bonds of the Mexican International RR.
The general mtge. bonds will be subject to call at par In amounts not less

than $10,000,000 after April 1 1927; also on and after Oct. 1 1937 for a cum-
ulative sinking fund, which Is to retire entire Issue not later than 1977.

First Preferred Shares ($30,000,000 authorized)—
To be exch. for $28,833,000 Nat. RR. of Mex. pf.stk., 100% .$28,833,000
To assure to the 1st pref. shares semi-annual dlvs. of 1 % for 3 years from

Jan. 1 1908, to the extent to which the net profits shall not be sufficient
to make such payment, provision Is to be made for the setting aside by the
company, as a separate fund, of $1,800,000 prior lien batods and $1,200,000
guaranteed gen. mtge. bonds, or In case of a sale thereof, then a sufficient
amount of the proceeds thereof.
Second Preferred Shares ($125,000,000 auth.)—
Issuable In part exchange for Mex. Cent. Ry. 4%

bonds and Income bonds $41,416,234
For Mex. Cent.Ry. stock ($59,127,100), 100% 59,127.100
Account of Nat. RR. of Mexico stock 24,456,666—$125,000,000

Undisturbed Securities to Be Assumed.
National RR. of Mexico

—

Outstanding.
Prior lien 4H% gold bonds due Oct. 1 1926 $23,000,000
1st consol. mtge. 4% gold bonds, due Oct. 1 1951 27,289,000
5% gold notes due April 1 1909 10,000,000

Mexican Central Ry.

—

4-year 5% gold notes due July 1 1910 15,740,000
The new company will also assume or guarantee, In lieu of the National

RR. Co. of Mexico, any bonds assumed or guaranteed by that company
<see Mexican International RR.), and, on the acquisition of the lines of
railway and other property of Mexican Central Ry. Co., assume the guar-
anty of any bonds guaranteed by that company.

Basis of Exchange of Old for New Securities.
Prior Guar. 1st 2d Com-

For each $1 ,000 Old Securi- Lien Gen. Pref. Pref. mon
ties . if deposited— Cash. W2 s. 4s. Shares. Shares. Shares.

Mexican Central Ry. Co.

—

Priority 5% bonds $700 $475
1st mtge. 7% bonds 1,000
Consol. mtge. 4% bonds. 600 325 $75
First consol. Incomes 1.100
Registered Incomes 1,100
Second cons, incomes 1,000
Stock 1,000

National RR. Co. of Mexico

—

Preferred stock. $100 $1,000
Second preferred stock 1,100
Common stock (old) 733 1-3 333 1-3
Deferred stock 1,000
In May 1908 the readjustment managers offered and sold $13,750,000

prior lien 4 Ms at 94°;, and In June 1908 they sold $29,500,000 general 4s
to French bankers. V. 86, p. 1344; V. 87, p. 38; V. 86, p. 918, 982; V.
88, p. 52, 231.)

Pres., E. N. Brown, N. Y. office, 25 Broad St.— (V. 87, p. 1160, 1533;
V. 88, p. 52. 231.)

NEVADA-CALIFORNIA-OREGON RY.—Reno, Nev.. to Alturas. Cal..
184 miles, of which Madeline toLlkely, 20 miles, opened Oct. 1 1907, and
20 miles, from Likely to Alturas, completed Oct. 1908. The Sierra Val-
leys RR., Plumas to Mohawk, Cal., 37 miles, Is controlled, but operated
Independently. V. 79, p. 2641. Stock, com., $1,450,000; pref., $750,000,
all out. After 5% on com., both stocks share pro rata. Dlv. on pref.
Aug. 1906. 3%; Aug. 1907, 4%: Aug. 1907. 5%.

Report for year 1907-08 was In V. 87. p. 933. showing, gross, $338,668;
net, $167,103; other income, $19,924; Int., taxes, &c, $54,579; Impr't fund,
&c, $51,287; dlv. on pref. (5%), $37,500; bal., surplus, $43,661. Pres..
D. C. Moran, 68 William St., N. Y.— (V. 87. p. 933.)

NEW JERSEY JUNCTION RR.—Terminal road through Jersey City,
Hoboken and Weehawken, about 5 miles. Leased for 100 years from June
SO 1886 to N.Y. Central, which guarantees bonds and owns $100,000 stock.

NEW JERSEY a NEW YORK RR.—Owns from Erie Jet.. N. J., to
Oarnervllle, N. Y., 29 miles; branches to New City. &c, 5 m.; operates to
Haverstraw, &c, 14 m.; total operated. 48 miles. Erie RR. In April 1896
purchased control. Stock. $1 ,440.800 com., $787,800 pref.; par, $100. Con-
trol Is with pref. stock and 1st mtge. till 6 % has been paid on pref. for three
yars. Year ending June 30 1907, gross. $476,751; net, $25,213; other Inc..
$0,609; Interest. <Scc. $86,349: bal.. det., $54,527.— (V. 65. p. 822.)

NEW JERSEY & PENNSYLVANIA RR.—Whltehouse to Morrlstown.
N. J., 2(1 miles, (in Mann 1 1906 Frederick V. Pitney of Morrlstown,
N. J., was appoint' (i receiver. V. 82. p. 510. 692. V. 82, p. 092. In
Sent. 1907 reorganization was pending ..stock being Increased to $300,000
and a new temporary 5% mortgage for $200,000 made, dated June 1

1907. V. 85. p. 793. Pres., Chas. U. Flint: Sec. and Treas., Louis E.
Spencer. Office. 37 Wall St.. New York.— (V. 85. p. 793.)

viaNEW LONDON NORTHERN RR.—Owns from New London. Conn.
Brattleboro, Vt., to South Londonderry, Vt., 158 miles.

LEASED for 99 years from Dec. 1 1891 to Central Vermont. The rental
ls$213,552 per annum, whlchleavesa small surplus after providing for Inter-
est, &c. and 9% dividends. Taxes and Improvements met by lessee.

DIVIDENDS.—1888 to April 1892, 7% yearly, then 8% yearly to 1893,
and since to Jan. 1909 (Inc.), 2}i% quar. (9% per an.)— (V. 76. p. 1301.)

NEW MEXICO CENTRAL RR.—Owns from Santa Fe, N. M.. south to
Torrance, 117 m.; opened Jan. 1 1905. Name changed from Santa Fe
Central Ry. In Aug. 1908. Branch from Morlarlty Jet. to Albuquerque,
N. M., 47 miles, was proposed. The Albuquerque & Eastern, merged In
Sept. 1908, which was to build the extension, has made a mtge. to the
Pitts. Tr. Co., as trustee. In Aug. 1908 $1,600,000 were reported assold;
V. 87, p. 545. Other allied lines, see V 80, p. 221. Stock. $2,500,000,
all outstanding. For year ending June 30 1907, gross, $58,797; net, $13,-
315. Pres., Robert Law; Vlce-Pres., W S. Hopewell; Treas., Francis J.
Torrance; Sec. J. W. Arrott Jr. Office. Santa Fe, N. M.— (V. 87, p. 678.)

NEW MEXICO RAILWAY & COAL.—See El Paso & Northeastern Co.

NEW ORLEANS FORT JACKSON & GRAND ISLE RR.—V. 86. p. 1225.

NEW ORLEANS GREAT NORTHERN RR.— (See Map.)—New Orleans.
La., to Jackson, Miss., 180 miles, with branches, making a total of about
300 miles. Now completed to Slldell, La., northward on main line Into
Mississippi, 115 miles; Pearl River to Folsom, La., 37 miles; branch to
Mandevllle, La., 12 miles; branch, Slldell to Ablta Springs, La., via Mande-
vllle,26 miles; branch via Frankllnton to Tylerton, Miss., 41 miles; trackage.
New Orleans to Slldell, La., 29 miles; total, 260 miles. Nearlng completion,
balance of about 40 miles Into Jackson, Miss. Stock, $4,242,200.
Of first mortgage bonds ($10,000,000 authorized), $7,000,000 have been

sold for construction and equipment. V. 81, p. 841.

OFFICERS.—Pres., Charles W. Goodyear; 1st V.-P. and Gen. Counsel.
M. E. Olmsted; 2d V.-P. and Sec, C. I. James; Treas., F. A. Lehr; Gen.
Mgr., N. G. Pearsall. Directors: Messrs. Goodyear, James, Olmsted,
Pearsall, James D. Lacey, E. H. Farrar and A. C. Goodyear — (V. 86,
p. 1530.)

NEW ORLEANS MOBILE & CHICAGO.—See Mobile Jackson & K. C.

NEW ORLEANS & NORTH EASTERN RR.—New Orleans, La., to Mer-
idian, Miss.. 196 miles. Stock, $6,000,000 (par $100), of which $5 320,000
and $5,155,000 gen. 4 Hs and $1 ,500.000 Incomes were held In Jan. 1908 by
Ala. New Orleans Texas & Pac Jet. Ry.

Reorganized In 1902 per plan In V. 74, p. 681. Dividend on stock 1903
and 1904,3% each; 1905, 3 H%; 1906, 5%: 1907, 6%; 1908, Sept., 4%. Of
the gen. 4 Ms, $1,372,000 are reserved to retire the remaining prior lien and
first mtge. bonds and $966,000 for future needs. Equip, notes of 1906,
V. 82, p. 987.

EARNINGS.—For 5H months end. Dec. 14 1908, gross, $1,343,646,
against $1,460,997 In 1907. Report for 1907-08, V. 87, p. 1295.

Yr. end. June 30. Gross. Net. Oth. Inc. Int., &c. Balance.
1907-08 $2,865,315 $669,948 $126,413 $550,721 $245,640
1906-07 3,090,208 855,169 169,338 586,858 437,649
From surplus paid dlv. of 4% ($240,000) In 1907-08, against 6% ($360,-

000) In 1906-07.— (V. 85, p. 160, 722, 1395; V. 87, p. 1295.)

NEW ORLEANS TERMINAL CO.—Owns extensive terminal property at
New Orleans and a belt railroad around the city, leased to the St. Louis &
San Francisco and Southern Ry. for 99 years from July 1 1903, rental cover-
ing all expenses of operations, maintenance and charges. Southern Ry.
and St. Louis & San Francisco each own half of the $2,000,000 outstanding
stock ($5,000,000 authorized), and jointly guarantee the bonds. In April
1907 $2,500,000 2-year 6% notes, guaranteed by two lessor companies and
secured by $4,000,000 bonds, were sold. V. 84, p. 996; V. 86. p. 721.
Pres., D. D. Curran. See V. 78, p. 343, 1447; V. 79. p. 1466; V. 81. p. 155;
V. 83, p. 272: V. 84, p. 508, 931. 996; V. 86, p. 721.

NEW YORK BAY RR.—Owns from Kearney Junction, N. J., to a point
4,184 feet east of Waverly Station, near Newark, and from a point 4.037
feet east of Waverly Station to the bulkhead line at Greenville piers, on New
York Bav, 10.98 miles, with 3 branches, 2.59 miles; total, 13.57 miles.
Stock, $5,000,000, all owned by Pennsylvania RR. In 1908 made a mtge.
to secure $6,000,000 bonds. V. 86, p. 920, 982.— (V. 86, p. 920, 982.)

NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owns from
Fresh Pond Junction to Manhattan Beach (Coney Island) . and branches to
Bay Ridge and Greenpolnt, 18 miles, of which 16 miles double track.

LEASE, Sec.—A consolidation Aug. 27 1885. Leased for 99 years from
Oct. 1 1885 to the Long Island RR. Co., which owns majority of stock.
Rental, Interest on bonds and 5% on pref. stock. Common stock, $350,000.
L. I. RR. has attached to the bonds Its unconditional guaranty of principal
and Interest In addition to facts as to lease.— (V. 83, p. 1348.)

NEW YORK CENT
Lines owned. Miles.

New York to Buffalo 441
Branches — 365
Proprietary lines 3

Lines leised. (*See this co.)
West Shore* 479
Troy & Greenbush* 6
Spuyten Duyvll & Pt. M.* 6
New York & Harlem* 137
New Jersey Junction* 5
Rome Watertown & Ogden* 624
Mohawk & Malone* 182
Carthage & Adirondack*. 46
Gouverneur & Oswegatchle* 13
New York & Putnam* 59

& HUD. RIVER RR.— (See Mxps. pp. 96. 97.)
Lines leased— (Con.). Miles.

Boston & Albany* -. 393
New York & Ottawa* 128
Fall Brook Ry., &c* 231
Beech Creek RR.* 163
Beech Creek Extension RR.,

etc.* 128
Wallklll Valley 33

Operated under contrxct—
Terminal Ry. of Buffalo* 11
St. Lawrence & Adirondack*.- 56
Cherry Tree & Dlxonvllle 36
Trackage 235

Total In earnings 3,782



Jan.. 1900.1 RAILWAY STOCKS AND BONDS. 95



96 RAILWAY STOCKS AND BONDS. [Vol. lxxxviii.

A % E # 17

WESTERN^ & £
'Calumet, Co. O

JVM

JjayiitQd ;/; >^-;r,

Ashland Jgjj;

Wig

^Ontonagon

Biscotasing t

Pogamasing!

^ichjgamme^
NJb

idford
Si)"AtkinsonX. Amasa

RepubliA
v Cascade-,

Soo Jc.

o. s. 8. Seney

-Stageid \ IVf .^Metropolitan Manistique

rout Lake

3ajJlt\Ste. Marie.
Vr i.

Thessalon

Dctourlp^"'1'^' i-Xtirft . Ulutnntl

Whitens!.

V^>

Fifield
£>trc

FiM^^
MAMT.OULIN

©I St. 1

"?
" Han

Wolf-J

lAbbottefordl

2 m iN/DIAN RIVER

."^

/*
i Chippewa Falls

av. Claire /v FREG
Trayerse^Cy.

Alpena
'

l'
l'

"oi £Q JOHANNESBURG

->

iva
^

V*

ILEWISTON

FREOER

Neeedah Jc?

iLa Crosse

r

^"'^"'"'Y
1-'-! ^^JForesl Jc

Hancock)V lA«OT Ir^^"l
|

\ Prin
[

cetoiX-!!L
-~--___£Vl|

Fond du Lai

Nepnah^ p—- ^Ip Risers /;

oshk^HA^ ^rtoW<^o f

I /s

Manistee

t Ludin^ton

LOVELLS
'/ lyKNEELAND .McKUllej

GRA.YLINGV-

^^CMENEY
^^BOSCOMMON

BEAVEBjjiAKE^uAUPTMAN
tCadillacX ^^^Jvlorange)*

\w ^
v5>

r^
Southamj

% w

<! />La Farg,
Viroqua

Richland Center

; Goodman
* N.

Portage\

S leboyfcan
Reed

VPentwater
Cityf

'Far\

Howard.i
Minnesota Jc

Watertown
j

w-^RM1LWAOKEE

V.

J«—3> n°

^Janesville ^
S°

>-A,

"combe.^; ;

""
:

J1X

Anamppa
C. /fa. ,6

s

'"''in

I le Ka
*• /Gene

Aur

/IJavenpprl
k lsk*nu>\2^ *'/

Buda

Galesburg
* S. F £ I

PEOF
Clieno

stfuk

Hamilton7

iishnell/

'',

Lseardstow

incy
Jack,s

LouisianaS^ .-/

"Bowling Green
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&

^udbury

NEW YORK CENTRAL LINES

NEW YORK CENTRAL & HUDSON RIVER RAILROAD MICHIGAN CENTRAL RAILROAD

LAKE SHORE & MICHIGAN SOUTHERN RAILWAY CLEVELAND, CINCINNATI, CHICAGO & ST. LOUIS RY.

DUNKIRK, ALLEGHENY VALLEY & PITTSBURGH R. R. NEW YORK, CHICAGO & ST. LOUIS RAILROAD

LAKE ERIE & WESTERN RAILROAD PITTSBURGH & LAKE ERIE RAILROAD

CHICAGO, INDIANA & SOUTHERN RAILROAD RUTLAND RAILROAD

INDIANA HARBOR BELT RAILROAD TORONTO, HAMILTON & BUFFALO RY.

Trackage rights shown by black dots.
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RAILROADS

For explanation of column headings, &c, see notes
on first page of tables

NewOrl & N E— (Concl.)—Gen M $8,000,000 g-.F.c
Income mortgage (non-cum) $1,500,000 gold N.r
Equipment notes gold due $39,000 semi-annually

New Orleans Term— 1st M $15,000,000 g guar_S.c*&r
Notes guaranteed gold Ta

New Yoik Bay—First mortgage $6,000,000 gold-.GP
N Y Bklyn & Manhattan Beach—Pref stock non-cum.

Flrst cons M (now 1st M) gold guar by L I Ce.c*
N Y Cent & Hud River—Stock ($250,000,000 auth) .Tr
Refunding mortgage $100,000,000 gold Ce.c*&r
Coll trust g ($100,000,000) Lake Shore stk.-G.c'&r
do do ($21,550,000) Mich Cent stock G

Debentures (V 69, p 1102; V. 71. p 502, 964)
Debentures $50,000,000 gold--- Us.c'&r&r*
Notes $25, 000,000--- . c*&r

New York Central Lines

—

Joint eqtrg $2,000,000 an(V 86, p 800, 920).Q.c*&r
N Y Chicago & St Louis—2d pref stock (5% non-cum)

First preferred (5% non-cumulative)
First mortgage gold sink fund not drawn. .Ce.c* &r
Equip trust ,'B" g $23,000 due yrly Feb 15..Ce.c&r
Equipment notes $20,000 due semi-annually
Debenture bonds $10,000,000 gold Q.zc*r&r*

N Y & Greenwood Lake—Prior lien M gu p & I.N.gxc*
New York & Harlem—Common 14%, 10% guaranteed

Preferred stock 14%, 1 % guaranteed
Refunding mtge (now first) $12,000,000 g..Q.c*&r

N Y Lackawanna & Western—Stock guar 5% (end) --
First mortgage guar by Del Lack & Western.. F.c*
Construction mortgage guar by D L & W (end) - F.c*
Third M Term Imp ($5,000,000) guarp &1 (end)--F

New York Lake Erie & Western—See Erie RR
N Y& Long Br—Gen M (now 1st) $2,500,000 g Ce.c*
New York New Haven & Hartford—Stock (see tex)..

Debentures ($5,000,000 are 4s) non-convertible. c&r
Deb (for Cent N E & W) g non-conv (V 78, p 768)
Debentures (for F H & W) (V 78, p 2335)
Debentures (for N. Y. Ont & West) (V 80, p 2458).
Debentures convertible (see text) c*&r

Miles Date
of of

Road Bonds

196 1902
196 1902

1906
1903
1907

14 1908
18
18 1885

809 1897
1898
1898
1900
1904

... 1907

... 1907

505 1887
1896
1900
1906

53 1896
146
146
136 1897
214
214 1880
214 1883
214 1890

38 1891

'97~-*6l

1904
1904
1905
1906

Size, or
Par
Value

$1,000
1,000
1,000

1,000 &c
1,000

1,000 &c
100

1,000
100

1,000 &c
1,000 &c
1,000 &c
1 bond

1,000 &c
1,000 &c

1,000 &c
100
100

1,000
1,000

20,000
1,000

100 &c
50
50

1,000 &c
100

1,000
1,000
1,000

1,000
100

500 &c

To"o" ~&c

Amount
Outstanding

$5,
1,

10,
2
3

1

178,
85
90,
19
5,

43
25,

562,000
500,000
290,000
000,000
500,000
840,000
650,000
726,000
632,000
000,000
578,400
336,445
500,000
000,000
000,000

28,000
11,000
5,000

19,246
48
80

10,000
1,500
8,656
1,343

12,000
10,000
12,000
5.000
5,000

000
000
000
000
000
000
000
000
050

INTEREST OR DIVIDENDS

%
Rate

4M g
Up to4 y2

4H g
4 g
6g
4 g
5

See text
3H g
3H g
3H g
3H g
4 g
5

5 g
5 In 1908
5 In 1908

4g
5
4^
4 S
5 g
textSee

When
Payable

& J
gold (if

& O
& J
& o
& J
& o
& o
Q—

J

& J
&
&
&
& N
& A

950 See text
000
000
000
000
000

3H g
5
6
5
4

1,891,000 4 g & 5 g
97,895,700 8 In 1908
10,000,000
5,000,000

10.000,000
15,000,000
30.000.000

3H & 4
4 g
3H
4
3^

M & N
March
March
A & O
F & A 15
J & D
M & N
M & N
See text
See text
M & N
Q—

J

J & J
F & A
M & N

Where Payable, and by
Whom

Farmers' L & Tr Co, N Y
earned) on Dec 1

Franklin Trust Co. N Y
Standard Trust Co. N Y
Trust Co of America. N Y
New York & Philadelphia
Checks mailed
U S Mtge & Tr Co, N Y
Grand Cent Station, N Y

do do
do do
do do
do do
do do
do do

Guaranty Trust Co, N Y
Grand Cent Station, N Y

do do
Union Trust Co. N Y
Central Trust Co. N Y
National City Bank, NY
New York
11 Broadway, New York
Grand Cent Station, N Y

do do
do do

Del Lack & Western, NY
do do
do do
do do

M & S Lib erty Nat Bank N Y
Q—

M

30 Co's office, New Haven
M & S Lincoln Nat Bank, N Y
F & A do do
A & O Second Nat Bank, N H
J & J Lincoln Nat Bank, N Y
J & j'Second Nat Bank, N H

Bonds—Princi-
pal, When Due
Slocks—Last
Dividend

Jan 1 1952
July 1 1952
Apr '09-Apr '13
July 1 1953
Apr 10 1909
Jan 1 1948
Oct 1908 2H%
Oct 1 1935
Jan 15 *09 \\i
July 1 1997
Feb 1 1998
Feb 1 1998

1 2000
1 1934
1 1910

July
May
Feb

Nov 1909-1922
Men 2 1908 5%
Mch 2 1908 5%
Oct 1 1937
Yearly to 1911
To Dec 31 1910
May 1 1931

1946
1909
1909
2000
1909
1921
1923
1923

May
Jan
Jan
May
Jan
Jan
Aug
May

5%
5%

1H

Sept 1 1941
Dec 31 1908 2%
Mch 1 1947
Feb 1 1914
Apr 1 1954
July 1 1955
Jan 1 1956

N Y. CENTRAL & HUDSON RIVER RR —(Concluded.)
Controlled—Operated Separately. | Controlled—Operated Separately.

Lake Shore & Mich. Southern*.l,520 IClnclnnatI Northern* 248
Michigan Central* 1,746 IDunklrk All. Val. <8c Pitts.*... 91
Lake E. Alliance & Wheeling.. 83 IPItts. & Lake Erie system « ... 191
N. Y. Chic. & St. Louis RR.*.. 523 IRutland RR 468
Lake Erie & Western* .1 (Little Falls & Dolgevllle 10
Northern Ohio* J 886 IChlcago Kalamazoo & Saginaw 55
"Big Four" System*. 2,334 IDetrolt & Charlevoix 44
Chicago Indiana & Southern*.. 340 llndlana Harbor Belt 95

Total Jan. 1908. less 135 m. duplicated (338 miles 4-tracked) 12.282

Also controls Lake Erie & Pittsburgh Ry., completed from Lorain, O.,
southeast to Berea, 13 miles, and to be extended to Cleveland and Youngs*
town, making about 120 miles In all. V. 83, p. 1037.

HISTORY. &c.—Control of the Lake Shore and Michigan Central roads
was acquired In 1898. as stated below. V. 71, p. 502; V. 78, p. 48.

In 1900 Vanderbllt Interests acquired a large block of C & O Ry. stock
V. 70. p. 76, 125, 1049. Holdings of Vanderbllt estate, V. 71, p. 1221.

Since 1906 the allied lines, with the exception of the N. Y. Chicago
& St. Louis, are known as the "New York Central" lines. V. 81 , p. 1792.

STOCK.—Dlvs. on stock reg. In London are payable at 49 Md. to the $.
Stockholders In 1906 subscribed at par for $29,839,560 new stock, the

proceeds to be used for Improvements, rolling stock and terminal Improve
ments In New York, raising the amount outstanding to $178,632,000. V.
83, p. 688. 818, 1037.

DIVID'DS. |

Since 1892 ..%\
In 1908. Jan..

93. '94. '95. '96-*98. '99. 1900 to '06. '07. 1908. 1909-
5 5 4 1 ; 4 y'rly 4 5 yearly 6 5K Jan.lji
1H%; April. 1M%; July, 1M%; Oct., 1H%.

BONDS.

—

Ref. mortgage is for $100,000,000. of which $73,346 000 was
Issued to retire $70,377,000 old bonds and $11,654,000 for general purposes,
remainder ($15,000,000) Is reserved for new construction, of which $4,000,-
000 authorized to be Issued April 1908. V. 77, p. 452; V. 86. p. 1043, 1101.

Collateral trust 3)^s of 1898 are secured by deposit of stock of the Lake
Shore & Michigan Southern and Michigan Central RRs. at the rate of $100
of L. S. & M. S. stock for each $200 of bonds and $100 of Mich. Cent, stock
for each $115 of bonds outstanding. See V. 66, p. 288, 336, 760, 811.

In 1904 $50,000,000 4% debentures were authorized, of which $30,000,-
000 were sold In 1904 and $13,000,000 In 1908. They are to be secured
by any new mortgages, but existing mortgages may be extended. V. 78,
p. 1907, 1962, 2384; V. 79, p. 1335, 2148; V. 86, p. 1043, 1101, 1467:
V. 87. p. 415, 614.
As to equipment trust of 1907, see "New York Central Lines" below.
GUARANTIES.—The company guarantees the securities of Its leased

lines to a considerable aggregate—see separate statement for each company
marked with a • In the table of mileage preceding. It also guarantees
Western Transit Co. 3^3 for $1,000,000 due February 1923. m *

GENERAL FINANCES.—The refunding of old bonds was completed In
1905; annual saving In Interest charges about $1,475 000. V. 75. p. 1148;
V. 76, p. 159: V. 80, p. 31. In June 1903 various roads controlled by the
Vanderbllt, Morgan and Pennsylvania Interests purchased $6,924,200 of
the $11,000,000 Hocking Valley Ry. com. stock. See that company.

In Jan. 1907 the dividend rate was raised from 5 to 6% (but again reduced
to 5% In April 1908). and the dividend rates on the Lake Shore and the
Michigan Central from 8 to 12% and 4 to 6% respectively, Increasing the
Income of the Central from Its holdings of the stocks of the two companies
$2,147,754 yearly. Jan. 1908 2% extra was paid on Lake Shore & Mich.
Central stocks. V. 83. p. 1411; V. 85, p. 1577.

In Jan. 1907 $25,000,000 3-year 5% notes, also $15,000,000 Lake Shore
and $10,000,000 Michigan Central were sold. V. 84, p. 271, 394.

In April 1908 permission was given to Issue $4,000,000 3H% 1st mtge.
bonds and the remaining $20,000,000 4% debenture bonds of the Issue auth.
May 1908, of which $13,000,000 were sold. V. 86. p. 982. 1467.

In 1902-03 control of the Reading Co. was acquired by Bait. & Ohio
(Pennsylvania Interests) and Lake Shore. V. 76. p. 101; V. 78. p. 48.

In 1906 the Oregon Short Line (Union Pacific system) acquired $14,285,-
745 N. Y. Central stock. V. 84, p. 52, 571.
The Mohawk Valley Co., with $20,000,000 stock (60% being owned by

N. Y. Cent, and 40% by the "Central Railway Syndicate" of Cleveland) Is
a holding company for various electric roads acquired In 1904 and 1905,
Including Syracuse Rap. Tran., Rochester & Eastern Rapid. Roch. Ry. &
Light, Schenectady Ry. (half Interest), &c. V. 81, p. 1849. In Aug.
1908 It was proposed to consolidate all except the Schenectady and Syracuse
roads Into the New York State Rys., per plan In V. 87, p. 544. V.82.P
16, 334, 934; V. 83, p. 156: V. 84, p. 1308: V. 87, p. 53.

As to contract of 1903 with Pennsylvania Beech Creek & Eastern Coal
Co. to ship 1,000,000 tons annually, see V.i77,"2098;*V. 79, p. 1335, 1435. %
EARNINGS.—11 mos., 11908 Gross, $81,065,417; net, $21,451,437
Jan. 1 to Nov. 30. J1907 Gross, 90,936,995: net, 21,465,659

For 6 months ending June 30 1908, net, $8,887,483. against $9,530,382 In
1906-07; other Income, $4,920,010; Int.. taxes, <Scc, $11,979 935; dlvs.
(2 H%). $4,465,800 bal., dcf.. $2,638,242. *S,V. 87, p. 415.. ••(•*! Hv*-* Mft
PBPANNUAL REPORT.—Report for year ending Dec. 31 1907 was given
at length in V. 86. p. 790. 798. 4(See also editorial, p. 763. /-I'l •: -#

^Combined Results OF ALLIED LINES. (Compare V. 86, p. 850 827.)
Year end. Dec. SI— 1907. 1906. 1905. 1904.

Miles operated 12.282 12.159 12.028 11,183
Gross earnings $241 ,456,945$225.591,500$206,728.132$187.274,529
Total net Income 72,821,957 68,329,446 61,324,129 57,035 420
First charges... 46,852,948 43,351.256 41.396,188 39,138,555
Dividends 23,426,623 18,009,178 15,419.279 15 024.077

Surplus $2,542,385 $6,969,012 $4,508,662 $2,872 788
Note.—The "net Income" as above Is stated after adding to the operating

expenses for the several years from $10,500,000 to $13,700,000 (In 1907

$10,645,396) for new equip, and construction and after adding to net'earns.
"otner Income" amounting to $9,452,519 In 1904 and rising .steadily to
$18,362,217 In 1907.
REPORT OF NEW YORK CENTRAL & HUDSON RIVER RR.

1907. 1906. 1905. 1904.
Miles operated 3,782 3,784 3,774 3,515
Gross earnings $98,369,060 $92,089,769 $86,095,602 $78,573,208
Net earnings 22,565,726 25,827.813 24,594,851 22,450.823
Other income 11,476,051 7,707,742 6,523,500 6,468,736

Net Income. $34,041,777 $33,535,551 $31,118,351 $28,919,559
Interest on debt $9,259,569 $8,214,520 $8,223,557 $7,579,312
Rentals leased lines 9,632,266 9,501,170 9,508,499 9,479,955
Taxes on stock 764.610 1.011.557 1.143,438 783,148
Taxes on real estate 2,511,070 2,924.594 2,726,021 2.617,014
Miscellaneous..- 1,089,804 1,231,391 1,236,081 605.391
Reserved for debent's.. 150.000 300.000
Dividends (6%) 10, 717, 920(5^)7832885 (5) 6, 61 2, 500 (5)6,612,500
Imprvt. fund &equlp't 2.800,000 1,500,000 (?)

Balance $66,538 $19,433 $18,253 (?)

President, William C. Brown; Chairman, Chauncey M. Depew; Vice-
Presidents; E. V. W. Rosslter, Alfred H. Smith, John Carstensen, Chas.
F. Daly and Ira Place: Treas., E. L. Rosslter; Sec, Dwlght W. Pardee.
Directors (April 1908), W. K. Vanderbllt, F. W. Vanderbllt, C. M. Depew,
S. F. Barger, J. Pierrepont Morgan, William Rockefeller, Hamilton McK.
Twombly, William H. Newman, Charles C. Clarke, D. O. Mills, Geo. F.
Baker, George S. Bowdolnand Jas. Stillman.— (V. 88, p. 53, 101.158.231.)

NEW YORK CENTRAL LINES.
The New York Central Lines equipment trust of 1907 ($30,000,000 total

Issue) mature $2,000,000 yearly to Nov. 1922. They will cover engines,
passenger cars and freight cars to be used by various lines of the system,
which Jointly and severally agree to pay prln. & Int., the larger part being
for N. Y. C. and Lake Sh. V. 85, p. 1402; V. 86. p. 168, 798, 800, 920. 1344.

NEW YORK CHICAGO & ST. LOUIS RR.— (See Map of New York Cen-
tral & Hudson River.)—Owns from Buffalo, N. Y., to Illinois State Line, ex-
cept 8 m. leased bet. Dunkirk and Sliver Creek, leaving 494 m.; leases the
proprietary line. Chic. & State Line RR., 111. State line to Grand Crossing,
10 m.; also leases Dunkirk to Silver Creek, 8 m.; total. 512 m.; trackage In
Buffalo. N. Y., 1M m., and Gr. Cross'g. Chic. 111. (Lake Sh. RR.), 9 m.
STOCK.—Lake Shore & Michigan Southern owns $6,240,000 common.

$6,275,000 2d preferred and $2,503,000 1st preferred stock. After 5%
dividends on the $14,000,000 common stock, all classes of stock share alike.

DIVS.— '93. '94. '95. '96. '97. '98. '99. '00. '01. '02. to .06. '07. '08.
1st pf. (Mch). 340502055 5 y'ly. 5 5
2dpref .. „ 2 3 y'ly. 4 5

BONDS.—Annual sinking fund for first mtge. bonds $100,000 so long
as the bonds can be bought at or below 102; the amount outstanding has
thus been decreased from $20,000,000 to that shown In table above. See
mortgage abstract. V. 45, p. 541. In March 1906 $10,000,000 debenture 4s
were sold for equipment, &c, but only $5,000,000 Issued. They will be
secured by any new mortgage placed on the road. V. 82, p. 693; V. 86,
p. 1344, 151)0.

EARNINGS.—11 mos. ,11908 Gross, $8,543,637; net, $2,079,261
Jan. 1 to Nov. 30. J1907 Gross, 9,597,421; net, 2,376,241

For 9 months ending Sept. 30 1908, net, $1,766,924: against $1,759,399
other Income, $48,149; charges, $1,242,080; bal., surplus, $524,844.

REPORT.—Report for 1907 was In V. 86, p. 1038. Principally a freight
line, freight In 1907 contributing $8,645,617 out of $8,350,148.

Year end. Dec. 31

—

1907. 1906. 1905. 1904.
Gross earnings $10,465,671 $9,902,209 $9,108,730 $8,645,374
Operating expenses 7.173,227 7,227.581 6.753,607 6,422,142
Additions and betterm'ts 893,584 632,889 537,341 674,467

Net earnings- -. $2,398,860 $2,041,739 $1,817,782 $1,548,764
Other income 19,213 47,807 30,716 35,156

Net (lncl.oth. Income) $2,418,073 $2,089,546 $1,848,498 $1,583,920
Interest on bonds $868,467 $776,720 $777,000 $777,000
Equip, trust charges.-. 117,034 106,105 170,057 172,640
Dividend on 1st pref (5)250,000 (5)250,000 (5)250,000 (5)250.000
Dividend on 2d pref (4)550.000 (4)440.000 (3)330,000 (3)330,000
Sink, fund and mlscell.. 131.543 59.019 31.078 15,544

Balance, surplus $501,030 $397,702 $290,363 $38,917
Pres., Wm. H. Cannlff.— (V. 86, p. 1038. 1344. 1590.)

NEW YORK & GREENWOOD LAKE RY.— (See Map of Erie RR.)—
Owns from Jersey City, N. J., to Greenwood Lake, 39 m., and branches to
Rlngwood, &c. 8 m.; Watchung Ry., Forest Hill to Orange, N. J., 4 miles;
total owned, 51 miles. Stock, $100,000; par, $50.
LEASE.—On May 1 1896 was leased to the Erie RR. for 999 years from

May 1 1896. Prior lien bonds are guaranteed, principal and Interest, by
Erie. See V. 63. p. 513; form of guaranty. V. 65, p. 463.

NEW YORK & HARLEM RR.— (See N. Y. Cent & Hud. Riv. RR.)—
OwnsN. Y. City to Chatham. N. Y., 136 m. Also owns 4th Ave. St. RR.
LEASE.—The property (except the street railroad) was leased April 1

1873 for 401 years to the N. Y. Cent. & Hud. Riv. RR. for Interest on bonds
and dividends at rate of 8% yearly, since Increased to 10% through refund-
ing of bonds, payable Jan. and July. V. 70, p. 740, 1049; V. 71, p. 29, 1220;
V. 84, p. 159. The street railway was leased In July 1896 to Met. Street
Ry. Co. for 999 years; rental Is $400,000 yearly, equal to 4% per annum on
stock, payable Apr. and Oct. V. 62. p. 1088.— (V. 80, p. 1424; V. 84, p. 159.)

NEW YORK LACKAWANNA & WESTERN RY.—Blnghamton to Buf-
falo and Internat. Bridge and branches, 214 m.. of which the main line, 213
m., Is double track; D. L. & W. has a lease for duration of charter from Oct.
1882, giving a guaranty of the bonds and|5% 'yearly on the stock. See form
of guaranty of terminal bonds In V 67, p 1357; see also V. 68, p. 283.
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RAILROADS
Miles

of
Date
of

Size, or
Par

INTEREST OR DIVIDENDS Bonds—Princi-
pal., When Due
Stocks—LastFor explanation of column headings, &c, see notes Amount Rate When Where Payable, and by

on first page of tables Road Bonds Value Outstanding % Payable Whom Dividend

N Y New Hav & H

—

(Con)—Debentures not convert. 1906 $15,000,000 4 M & N Lincoln Nat Bank, N Y May 1 1956
Debentures 145,000.000 francs ($29,000,000) 1907 500frs&c 27,985.000 4 A & Paris, London, &c Apr 1 1922
Debentures $39,029,600 gold conv (text) c*&r

"62
1908
1892

100 &c
1,000

See text
1.000.000

6g
4 g

J & J
A &

IS
o

Jan 15 1948
N Y Prov & Boston gen M (now 1st) g assum c&r New Haven Savings Bk Apr 1 1942
Shore Line 1st M New Haven to New London assum 49 1880 1,000 &c 200,000 4M M & s Nat N H Bk, New Haven Men 1 1910
Housatonl? old consolidated mortgage (assumed) -- 90 1880 500 &c 100,000 4 A & o New Haven, Conn Apr 1 1910
New consol M ($3,000,000) gold (assumed) --F.C 90 1887 1,000 2,839,000 5g M & N Farmers' L ft Tr Co, N Y Nov 1 1937

N Eng cons (now 1st) M $7,500,000 5s g gu.-Ma.c* 359 1895 1,000 17,500,000 4 g & 5 g J & J Safe Dep & Tr Co, Boston July 1 1945
N Y & N E Boston Term 1st M $1,500,000. AB.c&r 1889 1.000 1,500,000 4 A & Coup, office; reg. mailed Apr 1 1939

May 1 1918New Haven & Derby consolidated mortgage c* 13 1888 1,000 575.000 5 M & N New Haven, Conn
Providence & Springfield 1st M gold assumed c* 28 1892 1,000 750,000 5g .J & J Lincoln Nat Bank, N Y July 1 1922
Danbury & Norwalk cons M ($100,000 are 6s) c* 36 1880 1.000 500,000 5 &6 .1 & J New Haven, Conn July 1 1920
Gen mtge Danbury, Conn, to Wilson Pt. &c c* 36 1883 1.000 150,000 5 A & () do do Apr 1 1925
First ref mtge (V 82, p 210) gold assumed- -C&r

Harlem Rlv & Port 2d (now 1st) see text F.c&r
36 1905 350,000 4g J & I) do do 3unel 1955
12 1881 1.000 221,000 4 .1 & n Chemical Nat Bank, N Y Junel 1911

Harlem Rlv & Port 1st M gold $15,000,000. Us.c*&r 12 1904 1,000 &c 15,000.000 4 g M & N New York [May 1 1954
Woonsocket & Pascoag first mtge gold assumed 9 1890 1,000 100,000 5 A & () R I Hosp Trust Co, Prov [Oct 1 1910
Naugatuck first mortgage gold assumed c*&r 61 1904 1,000 &c 2,500,000 4 g M & N New Haven, Conn May 1 1954

Debentures 1902 234,000 34 A A-. n Treas, New Haven, Conn Oct 1 1930
Boston & N Y Air Line new M $5,000,000(assumed) 1905 1,000 3,777,000 4 g P & A Second Nat Bank, N n LAug 1 1955

Men 1 1956Providence Term 1st M $7,500,000 g assumed.c'&r 1906 1.000 &c 4,000,000 4 g M & S do do
Consolidated Ry debentures See text
Providence Sec Co deben $19,910,000 g gu p & 1..* 1907 1,000 19,989,000 4g M & N New York ft New Haven May 1 1957

i New Eng Inv & S pi stk 4% cum $10,000,000 redl05 100 4,000,000 4 .1 ft. .1 Jan 1909 2%
Conn Ry & Ltg 1st & ref M $15,000,000 g s f-.Ta.c* - _- 1901 1,000 12,491,378 4H gJ ft J Trust Co of Amer, N Y Jan 1 1951
Roxbury Central Wharf first mortgage gold notes.

_

290.000 5 g M * ,s Sept 1 1912
1912 to 1951Bonds of electric roads merged ($4,798,000 are 5s) Var 9,270,000 4, 44. 5 Various

Other bds of elec rds leased or contr(See "EIRySec" Var See text 4 to 6 Various 1914 to 1932
Bonds of steamship, &c, companies controlled Var See text 4}$, 5&6 Various 1912 to 1934

Bonds of Leading Proprietary , &c. Lines
New Haven & Northampton (compare V 82, p 1323) 98 1879 1.000 1,117,000 6 A ft () Treas, New Haven, Conn Apr 1 1909

Northern Extension bonds c* 28 1881 1,000 700,000 5 A ft (» do do Apr 1 1911
Refunding mortgage $10,000,000 guar prln & lnt. 1906 2,176,000 4 J ft D do do Junel 1956
Holyoke & W M $260,000 auth(V 87 p 544) gu.c* 10 1891 1 ,000 200.000 4 A ft U do do Apr 1 1911

Old Colony—See that company.
Providence & Worcester first mortgage currency 51 1897 1,000 1.500.000 4 A & o R I Hosp ft Tr Co, Prov Oct 1 1947

New York Ontario & Viestern—Common stock 100 58,113,982 See text See text Aug 3 1908 2%
Refunding (first) mtge $20,000,000 gold.-.Me.c'&r Text 1892 1.000 &c 20,000.000 4 g M ft s Office, 56 Beaver St, N Y June 1 1992
Gen mortgage $12,000,000 gold red 110 (see text). N 1905 1,000 3,948,000 4 g J ft u do do Junel 1955

NEW YORK & LONQ BRANCH RR.—Perth Amboy to Bay Head, N. J.,

38 miles. Leased In 1888 for 99 years to Penn. RR. and Cent.RR.of N. J.,
which jointly and severally guarantee Interest and 7% on the $2,000,000
stock, all owned by Central RR. of New Jersey.— (V. 72, p. 438.)

NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New
England and the only direct routes between New York and Boston.

Leased (part Owned)— Mites.
Old Colony RR. (which see) ... 619

Lines Leased—
Providence and Worcester 48
Norw. ft Worcester (which see) . 72
Other lines . 321
TracktoN.Y.City,ftc.(V.88,p.53) 43

Lines Owned in Fee— Miles.
Junction near N. Y. City to

Springfield, Mass 122
Boston, Mass., to Hopewell Jet.,

N. Y -.214
Lines to Providence. Plttsfleld,

Litchfield, &c. .428
Leased and Controlled—

Lines to Turner's Falls, &c 180
Total operated July 1908 (99 m. has four and 767 m. two tracks) 2,047

In April 1908 New England RR. was merged. V. 86. p. 1043, 1225.
An arrangement for trackage Into Albany over the Boston ft Albany was
made In June 1907. V. 84, p. 1428; V. 85. p. 41.

In June 1907 an amount of Boston 4. Maine stock ($10,994,800) was ex-
changed, share for share, for New Hav. stock, but sold July 1908. V. 84,
p. 1367; V. 85. p. 41, 160, 859. 1519; V. 86, p. 721. 1467; V. 87, p. 97, 1089.
1420, 1479.

In Oct. 1904 $29,160,000 of the $58,118,982 N. Y. Ont. & West. com.
stock was acquired at $45 per $100 share and $2,200 of the $4,000 pref.,
giving access to anthracite mines. V. 79, p. 2086, 2642; V. 80, p. 1363.

Early In 1904 acquired a majority of the stock and Income bonds of the
Central New England Ry. V. 84. p. 1488; V. 85. p. 160; V. 85. p. 8.">8.

In Oct. 1906 acquired control of Hartford ft. New York Trans. Co..
which absorbed the U. S. Transportation Co. In March 1907 purchased
one-half of the stock of the Merchants' & Miners' Transportation Co.,
which acquired the Boston & Philadelphia S. S. Co. V. 83, p. 890; V. 84,
p. 221, 271, 391, 571, 626, 749; V. 85, p. 858; V. 86. p. 721.

Electric Railways —May 31 1907 the Consolidated Ry., a consolidation of
various controlled electric railways, chiefly In Connecticut, aggregating
about 700 miles of track, purchased the property of the New England
Navigation Co., owning the Fall River and other steamship lines; Its capital
stock, as then Increased from $10,000,000 to $30,000,000, was exchanged
by the N. Y. N. H. ft H. RR., as owner thereof, for Its own stock to an
equal par value, which, going Into the treasury of the railroad, was availa-
ble for sale. V. 84, p. 1052, 1114, 1242, 1308, 1424; V. 85, p. 859.

In 1906 most of the company's Mass. trolley roads were transferred to the
New England Security & Investment Co., a voluntary association. (V. 83,
p. 96, 380, 492. 811, 1099; V. 84. p. 103, 1052; V. 87, p. 167.) In Dec.
1906 Consol. Ry. leased the Conn. Ry. & Lighting Co., operating 193
miles. (V. 83, p. 1525; V. 84, p. 508.) Also In Dec. 1906 acquired control
of the Rhode Isl. Sec. Co., controlling the street railways (311 miles),
gas and electrlc-llght properties of Providence and vicinity, $19,898,000
Providence Sec. 4% debentures being guaranteed, principal and Interest.
V. 83. p. 1525: V. 84. p. 1114; V. 85. p. 858. See "Electric Railway Section."
In Oct. 1908 a tentative plan was Issued for the consolidation of the Rhode
Island Co., with Its underlying properties. V. 87, p. 1012. In May 1908
the Supreme Judicial Court of Massachusetts declared Illegal the control of 6
trolley roads, which are to be disposed of by July 1909. V. 86, p. 1285, 1590.
On June 30 1907 there were outstanding bonds of electric roads leased

or controlled, other than of Providence Securities and Conn. Ry. << Ltg. Co.,
shown In table above, aggregating $24,729,700. and bonds of steamship
&c, companies controlled, aggregating $2,883,000. No details given In
later report.

In 1907-08 control of the N. Y Westchester ft Boston and New York &
Port Chester railroads, projected electric roads between 177th St., N. Y.,
and Mt. Vernon, &c. was acquired for $11 ,762.483. V. 85, d. 1143; V. 86,
p. 108. 169; V. 87, p. 415. 480, 870: V. 87. p. 1420, 1421.

In Dec. 1908 acquired control of the Tarrytown White Plains ft. Mamar-
oneck Electric Ry. V. 88, p. 53.

STOCK.—Authorized Issue unlimited. Outstanding, see table.

DIVIDENDS.—
Per cent

"I 1873-1893.
,J 10 yearly.

1894.
9

1895 to Dec. '08 (Inclusive).
8 (2% quarterly).

BONDS.—Harlem River ft Portchester Dlv. 4s of 1904 ($15,000,000
Issued) are subject to 4s due 1911. but cash has been deposited to cover
principal and Interest of latter to maturity. V. 85, p. 1143.

In April 1908 sold or contracted to sell $2,000,000 short-term notes and
$9,000,000 treasury bonds (Including, It Is understood, $4,000,000 Harlem
River & Port Chester, $3,000,000 New Haven & Northampton and $2,000,-
000 of Boston ft. New York Air Line) In order to pay off between $11,000,000
and $12,000,000 securities maturing to Jan. 1 1910, Including $8,320,000
2-year notes due In fall of 1908. V. 86. p. 1101, 1225; V. 87, p. 870.
Under lease "assumed" debt of Old Colony.

Stockholders of record Dec. 31 1905 subscribed at par, payable In Install-
ments to April 1 1908, for $29,997,300 of 3H% coupon debenture ccrtfs.
convertible at a par of $150 for $100 stock between Jan. 1 1911 and Jan. 1

1916, the proceeds to be used for Improvements authorized and contem-
plated and the purchase of outstanding securities of controlled roads. V. 81

,

p. 076, 1039, 1493; V. 84, p. 103. 694.

In Feb. 1907 145.000,000 francs ($29,000,000) 4% 15-year debentures
with a fixed rate In marks and £ were sold. V. 84, p. 391, 450, 508, 804,
931. Providence Terminal Co. bonds ($7,500,000 authorized), see V. 82,
p. 929. 629, 693, 1213, 1323; V. 83. p. 96, 819.

Stockholders In Dec. 1907 subscribed pro rata for $38,585,400 6%
40-year debentures at par, convertible Into stock after Jan. 15 1923 at
par. Subscriptions are payable 25% each 6 months beginning Jan. 15
1908, or optionally In full at any time. Holders of convertible 3H% de-
bentures of 1906 had the right to subscribe for a part of the 6% debentures
and may subscribe also for future stock Issues. The debentures are to be
secured by any mortgage hereafter created covering the main lines between

Woodlawn, New York City, and Springfield, Mass., or New Haven, Conn.,
and Providence, R. I. V. 85, p. 1270, 1339, 1402, 1647. In Sept. 1908
$34,864,500 had been paid In on the debentures. V. 86, p. 229, 1101.

Outstanding Debentures Issued &, Assumed by the Company as of June 30 1908.
Outstanding. Maturity.

Convertible Debentures—
34% 1906.. $29,970,200 Jan. 1*56
do warrants. 29,800 Jan. 1'56
Non-convertible—

4% 1904 5,000,000 Feb. 1*14
4% 1897 5,000.000 Mch. 1'47
3 4% 1901... 5,000,000 Mch. 1'47
34% 1904. ..10,000,000 April 1'54
4% 1905 15,000,000 July 1'55
4% 1906 15,000,000 May 1'56

Dated 1907 and 1908—
. 3,500,000 Jan. 9'10

50,000
. 1,350,000
. 300,000

Jan.10'10
Jan. 9'11

Jan. 1'12

Outstanding. Maturity.
5-year 5% 6,400,000 Jan. 9'12
European 4% 27,985,000 April 1'22
3-year 44%. 2,000,000 May 5*11

Debentures Assumed—
Naugatuck RR.
34% 1002. 234.000 Oct. 1'30

Hartf'd St. Ry.
4 4% "N" . 145,000 Jan. 1'30
4% "M" ... 165.000 Jan. 1'30

Cons.Ry.(seeV.84,p.lll4)—
4% 1904... 4.354,000 July
4% 1905... 2,350,000 Jan.
4% 1905... 1,341.000 April
4% 1906... 2.108.000 Jan.
3-34-4% '05 1,000,000 Feb.

1'54
1'55
1*55
1'56
1*30

Notes, &.C
3 -year 5%..
3-year 5%..
4-year 5%..
5-year 5%..
EARNINGS.—5 mos.,11908 Gross, $23,295,704; net, $7,781,877
July 1 to Nov. 30. J1907 Gross, 25,324,838; net, 8,212,708

ANNUAL REPORT.—Report for 1907-08 In V. 87, p. 869. Owing to
changes In accounting, comparisons with earlier years are Inaccurate.

Year end. June 30— 1908. 1907. 1906. 1905.
Miles operated 2,047 2,060 2,057 2,088
Passenger earnings $26,279,301 $26,758,929 $25,252,124 $24,146,454
Freight earnings 25,281,435 28,386,704 27,247,118 25'341,855
Miscellaneous 1,489,411 456,303 485.080 493,638

Gross earnings $53,050,147
Net earnings $14,836,590
Net earns, street rys 2,745,758
Net earns. SS. lines 498,674
Net outside operations. . 1 ,212 ,089
Other Income... 3,862,151

$55,601,936
$17,751,855

3,615,900
635,127

$52,984,322
$17,761,736

$49,981,947
$14,148,924

2,077,874 2,175,757 1,223,452

Total net Income $23,155,262 $24,080,756 $19,937,493 $15,372,376
Interest on bonds \$7,556,045 $5,732,743 $3,005,793] $1,432,473

./Other Interest.
Rentals of leased lines.
Taxes
Oth. rents. ft. guar. dlv.
Hire of equipment
Dividends (8%)..
Improv'ts & betterm'ts.
Insurance fund
Miscellaneous

4,581,182
3,338,306
1,784,299
628.861

7,783,262

5,604,846
3.592,236

\
3,935,594
2,810,729

435,385
4,136,843
2,659,624

6,904,988

257,889

6,467,092
3,000,000
326,998

6,400,000

Balance, surplus.. def.$2.516,693 $1,988,054 $391,287 $308,051

OFFICERS.—Pres.. Chas. S. Mellen, New Haven; Sec, John G. Parker;
Treas., Augustus S. May, New Haven, Conn.

Directors.—William Skinner, Holyoke, Mass.; Jas. S. Elton, Waterbury,
Conn.; Chas. S. Mellen. New Haven, Conn.; J. Plerpont Morgan, William
Rockefeller, H. McK. Twombly. George McC. Miller, Lewis Cass Ledyard,
Charles M. Pratt. New York; D. Newton Barney, Farmlngton, Conn.;
Amory A. Lawrence, Nathaniel Thayer and Alexander Cochrane, Boston;
R. W. Taft, Providence; C. F. Brooker, Ansonla, Conn.; I. De V. Warner,
Bridgeport: James McCrea, Philadelphia, Pa.; James S. Hemingway, Geo.
J. Brush, Fredk. F. Brewster, A. Heaton Robertson, J. G. Parker, E. D.
Robblns, A. S. May, New Haven: Frank W. Cheney, South Manchester;
Edwin Mllner, Moosup, Conn.; John H. Whlttemore, Naugutuck, Conn.;
Henry K. McHarg, Stamford, Conn.— (V. 87, p. 1479, 1605; V. 88, p. 53.
101, 158,231.)

NEW YORK ONTARIO & WESTERN RY.—Operates from Weehawken,
opposite N. Y. City, to Oswego, on Lake Ontario:
Road Owned— Miles.

Oswego to Cornwall, N. Y 272
Branch to New Berlin. 22
do to Delhi 17
do to Ellenvllle 8

Road Controlled, &c.— Miles.
Pecksport, Conn, (leased) 4
Ontario Carb. & S. (leased),

Cadosla, N. Y., to Scranton, Pa. 54
Rome ft. Clinton (leased) *13
TUlca Clinton ft Blng. (leased)... *31
Wharton Valley (owned) 7
Ellensvllle & Kingston (leased).. 27
Port Jervls Mont. & Summltvllle

(owned and leased) 38

Total owned 319
Trackage (tlll2079)W.Shore RR.:

C'nwall to W'ken (V.61 ,p.425) . 53
• See this company.

Total operated July 1 1908... 548

CONTROL.— In Oct. 1904 N. Y. N. H. & H. RR. acquired $29,160,000
com. stock at $45 per share and $2,200 of the $4,000 pref. V. 79, p. 2086,
2643; V. 80, p. 1363, 2458; V. 81, p. 1044.

STOCK.—Stock Is $58,117,982 (par. $100), of which $4,000 Is old pref.

DIVIDENDS.—Com., Jan. '05, 3"',; July. 14%: '06 to *08,2% each.
BONDS, &c.

—

Refunding mtge. for $20,000,000 covers 319 miles of road
owned, all the securities of the Ont. Carb. ft Scran. Ry., 54 miles, and all

after-acquired property. V. 72, p. 87; V. 78, p. 2012; V. 80. p. 651.
The stockholders voted on Nov. 7 1904 to authorize a new mtge. for $12,-

000,000 to provide funds for capital requirements, under which $3,948,000
have been Issued and the remainder will be reserved for future needs. A
3% dividend (calling for about $1,740,000) was paid on the com. stock
In Jan. 1905, vesting In the shareholders directly the right to elect the en-
tire board of directors. V. 79. p. 977 to 980, 1332, 1462; V. 80, p. 872
In June 1907 permission was granted to Issue $1,948,000 additional bonds
for additions, Improvements and equipment, of which $1,748,000 were sold.
V. 84, p. 1488.

Early In the calendar year 1899 the coal properties at Scranton ,Pa., of th«
Lack. Iron ft Steel Co. (the capacity of the collieries then open being about
700,000 tons per annum) were purchased by the Scranton Coal Co., aided
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New York Ontario & Western

—

(Concluded)—
Gold notes secured by first mtge Scranton Coal Co_.
do gold sec by 1st M on E H C & I due s-a c*

Car trusts Series D
New York & Ottawa—First mortgage $2,500,000 g.Q
New York Philadelphia & Norfolk—Stock $2,500,000-

Flrst mtge $3,000,000 g (V 08, p 773, 978)...FP.c*
Income mtge g non-cum regis (V 68, p 978) FP

New York & Putnam—N Y & North 1st M gold c
N Y & Put cons $6,200,000 g guar p & l(end)-Un.c*

N Y& Rockaway Beach— 1st M $1,000,000 ggu. Ce.c*
Second mtge Income bonds non-cumulative Ce.r

N Y Short Line— 1st M $1,500,000 ggu p & l_.PeP.xc*
N Y Susq& Western—Midland RR 1st M gold. -Ce.c*

Patcrson Exten RR 1st M real estate s f gold c*
New York Susquehanna & Western first mortgage..

First mortgage refunding gold Ce.c*
Second M ($1,000,000 gold) 3d M on 72 m.-Ce.c*
General mortgage for $3,000,000 gold Ce.c*

Terminal first mtge for $2,000,000 gold Us.c'&r
Allied companies—

Wilkes-B & K'n 1st M g gu p & I (V 60, p481).Q.c*
Passaic & New York first mtge (999 years rental)..
Macopin RR llrst mtge (branch to Macopln Lake) ..
N Y Susq & W Coal Co 1st M red at 110 sink fd-.c*
N Y & Wilkes-Barre Coal Co first mortgage N

New York Texas & Mexico—See Galveston Harrlsburg
Newport & Cincinnati Bridge—See Louisville & Nash
Niagara Junction Ry— First M $650,000 gold__Me.c*
Norfolk & Portsmouth Belt Line— First mortgage.FP
Norfolk & Carolina—See Atlantic Coast Line RR.
Norfolk & Southern 1st .1 $1,970,000 g Mp c*

First general mortgage gold redeemable at 115 Q
Suffolk & Carolina first mortgage
Suffolk & Carolina first cons mtge gold red 110 c*
Raleigh & Pamlico Sound lirst mortgage redeem 110
Collateral trust notes $2,750,000 gold red 102 H -Ma
Receivers' certificates, $1. 00.000, red par .

a Also $2,040,000 additional pledged under collat

Miles
of

Road

128

112
112
57
57
12
12

72
1

127
127
127

65
3
2

& San
ville.
Text

22.1

223

75

eral 6

Date
of

Bonds

1899
1900
1904
1905

1899
1899
1887
1894
1887
1887
1907
1880
1881

1887
1887
1890
1893

1892
1885
1896
1887
1893
Anton

1902
1898

1891
1904
1886
1902
1904
1907
1908
% not

Size, or
Par
Value

$1,000
1,000
1,000

1,000 &c
50

1,000
1.000
1,000
1,000
1.000
1,000
1,000

500 &c
1,000

1,000
1,000
1,000

,000 &c

1,000
500

1,000

lo

500

1.000
1,000

1,000
1,000
1,000
1,000
1,000
1,000
1,000

2
1

of 19'07.

Amount
Outstanding

$725
2.300

50,
1.427,
2,500,
2,600
1,000
1.200,
4.025,
984

1.000
1.500,
3.500,
250

5,

3,745,
447,

2,552,
2,000,

000
000
001)

000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000

3,000,000
70,000
44,000

291,000
450.000

175,000
250,000

1,655,000
a825,000

90,000
650,000
47,000

203,94 8
000,000

INTEREST OR DIVIDENDS

Rate
%

5g
5g
5 g
4 S

In 1908
4 g
4
5 g
4 g
5g

Up to 5
4 g
6 g
6 g
6g
5 g
4H g
5 g
5 g

5g
6
5
6
6

5g
5

When
Payable

F & A
3 & 1)

A & o
.1 & 1
T & 1)

.1 & J
M & N
A & O
A & O
M & s

& A
& O
&
&
&
&
&
& N

& D
& D
& D
& S
& N

&

& N
& J
& O
& J
& J
& N
& D

Where Payable, and by
Whom

New York Trust Co, N Y
Morton Trust Co, N Y
Manhattan Trust Co, NY
Grand Cent Station, N Y
Checks mailed
26 South 15th St, Phlla
Checks mailed (see text)
Grand Cent Station, N Y

do do
U S Mtge & Tr Co, N Y

Reading Terminal, Phil
Office, 50 Church St

do do

do
do
do
do

do
do
do
do

do do
do do
do do
do do

V75, p 1043: V84, p 342

Mercantile Trust Co, N Y
Fidelity Trust Co, Phlla

Metropol. Tr Co, N Y
Guaranty Trust Co, N Y
J S Gittlngs & Co. Balto
International Tr Co, Bait
Knickerbocker Tr Co,NY
Manhattan Trust Co, NY

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

Feb '09-Feb '11
June'09-Dec *15
April 1909
July 1 1955
Nov 30 1908 3%
Jan 1 1939
Jan 1 1939
Oct 1 1927
Oct 1 1993
Sept 1 1927
Sept 1 1927
Feb 1 1957
Apr 1 1910
June 1 1910
July 1 1911
Jan 1 1937
Feb 1 1937
Aug 1 1940
May 1 1943

Junel 1942
Dec 1 1910
Dec 1 1916
Men 1 1912
Nov 1 1933

Aug 1 1922
Feb 1 1938

May 1 1941
July 1 1954
Apr 1 1911
July 1 1952
Jan 1934
Nov 1 1910
See text

by loans from the N. Y. O. & W., the latter issuing Its $2,500,000 5% notes
(reduced to $725,000 Aug. 1 1908), extending over a period of years, se-
cured by lirst mtge. on tne coal property, and loaning $1,475,000 (of which
$305,000 has been repaid) secured by a 2d mtge., the O. & W. obtaining con-
tract for entire tonnage. \ . 68, p. 41 . 42!): V. 69, p. 604, 646: V. 81. p. 1792.

In Nov. 1900 eight independent anthracite properties with a maximum
•utput of 2,000,000 tons annually were merged as the Elk Hill Coal & Iron
Co., the N. Y. O. & W. Issuing its $3,500,000 5

' „ s. f. first lien gold notes
secured by the Coal & Iron Co.'s 1st mtge., these notes maturing $75,000
each 6 mos., beginning June 1 '01, to June 1 '11, and thereafter $200,000
semi-annually to Dec. 1 '15. The notes are secured pari passu with the bonds
Issued under the gen. mtge. of 1905. The Elk Hill Co. also made a 2d mtge.
to the N. Y. O. & W. for $2,400,000 at 5%. V. 71, p. 1270; V. 73, p. 501.

The company's anthracite coal tonnage from all sources averages about
2,800,000 tons per annum.
EARNINGS.—For 5 months ending N v. 30:
5 Months— Gross. Net. Charges. Bal., Sur-

1908 $3,705,237 $1,221,531 $463,517 $758,014
1907 3,752,798 1,313,678 396,019 917,659
ANNUAL REPORT.—Report for 1907-08 was given In V. 87, p. 738.

Owing to new classification In 1907-08, comparisons with previous year
are Inaccurate. Coal traffic In 1907-08, 3,214,124 tons (out of 5,580,715
tons), against 3,145,807 tons In 1906-07.

Year ending June 30— 1908. 1907. 1906.
Gross earnings $8,121,494 $8,202,361 $7,265,058
Operating expenses and taxes 5,586,952 5,644,346 5,233,287

Balance, net earnings $2,534,542 $2,558,015 $2,031,771
Total net Income, lncl. "other" $3,009,876
Outside operations (net), &c 86,669
Interest on funded debt 958,531
Miscellaneous Interest and discount.. 165,912
Rentals paid 278,174
Dividend (2%) 1.162,308

$3,011,732 $2,484,988

883,358
190,086
283,506

1,162,302

862,667
202,291
232,529

1,162,296

Balance, surplus $358,281 $492,480 $25,205
Pres., Thos. P. Fowler.— (V. 86. p. 421: V. 87, p. 341, 738.)
NEW YORK & OTTAWA RY.—Tupper Lake, N. Y., to Ottawa, Can.,

128 m. including Ottawa & N. Y., whose stock Is owend. Successor to
the N. Y. & Ottawa RR., acquired by the N. Y. Cent. & Hud. Rlv. RR.
at foreclosure sale on Dec. 22 1904, which leases the road from Feb. 1 1905.
V. 79, p. 2796; V. 80, p. 223; V. 86. p. 286. Stock authorized, $1 .250,000.
In June 1905 a mortgage for $2,500,000 was made. V. 80, p. 2458; V. 81,
p. 265. For year ending June 30 1907, gross, $157,591; net, $28,802; other
Income, $1,019; charges, $70,989: bal., def., $41,168.— (V. 86, p. 286.)

NEW YORK PHILADELPHIA & NORFOLK RR.—Delmar, Del., to
Cape Charles, Va., 95 miles, and King's Creek, Md., to Crlsfield, 17 miles.
In June 1908 over 90% of the stock had accepted the offer of the Pennsyl-
vania RR to buy the stock with 4% 40- vr. trust certfs., guar. prln. and Int.
by Penna. RR. on basis of $3,000 certs, for $1,000 stock. V. 86. p. 1590.
EARNINGS.—Year ending Dec. 31 1907, gross, $3,181,149; net, $946,-

490; other Income, $1,561; charges, $338,580; dlv. (12%), $300,000; bal.,
sur., $309.471.— (V. 86, p. 795. 1590; V. 87, p. 97.)

NEW YORK & PUTNAM RR.—Owns 155th St. and 8th Ave.. N. Y-
City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; double-
track branch to Yonkers, 3 miles; operates 2 miles; total, 59 miles.
HISTORY.—Successor to the N. Y. & Northern, sold under foreclosure

of 2d mtge. Dec. 28 '93, and purchased for N. Y. Cent. & Hud. Riv.RR.,
which owns $6,500,000 stock and leases the road.—see V. 63, p. 754, 820,
1159; V. 81, p.. 265. N. Y. Central guarantees the consolidated mort-
gage bonds, of' which $1,000,000 were reserved for Improvements; also
$1,200,000 to retire at maturity the first 5s.— (V. 82, p. 272.)

NEW YORK & ROCKAWAY BEACH RY.—Owns Glendale Jet. to Rock-
away Park, 10.31 m., with branch, 1.43 m.; total, 11.74 m.; double-track.
Stock, $1,000,000; par, $100. Leased 50 years from July 1 1904 by Long
Island RR. Co., whose endorsem't is printed on first mtge. bonds. On Jan.
1 1907 $101,000 firsts were owned by L. I. RR., together with $960,667 of
the Incomes. V. 83, p. 890. Year ending Dec. 31 1907, gross, $770,382;
net, $216,363, bal. over charges being used for extraordinary expenses.

—

(V. 82, p. 929; V. 83, p. 890.)

NEW YORK SHORT. LINE RR.—Owns a cut-off for the Reading Co-
between Cheltenham and Neshamlny Falls, 9)4 miles, opened May
1906. V. 79, p. 1038. To be 4-tracked—2 tracks laid at present and on
2 miles 3 tracks. Leased to Phlla. & Reading Ry. for 999 years from Feb. 1

1907. The $250,000 stock Is owned by Reading Co.. which guarantees the
bonds, principal and interest.— (V. 84, p. 1552; V. 87, p. 1421.)

NEW YORK SUSQUEHANNA & WESTERN RR.— (See Erie Map.)
Owned (in fee) or entire stock , Miles . | Susq . Connecting RR 10

Jersey City to Gravel PL, Pa 101 lOther branches 25
(Double track 19 miles.) Lines leased, &c.

Beaver Lake, N. J., to Unionville 21 IMlddletown Un. & Water Gap*.. 14
Wilkesbarre & Eastern 65 ITrackage 2

Total road operated (*see this co.) June 30 1908 238
STOCK.—Pref., $13,000,000: com., $13,000,000, of which the Erie owned

June 30 1908 $12,378,900 com. and $12,892,400 pref., of which $6,630,000
oom. and $6,630,000 pref. are deposited under its Pennsylvania coll. tr. M.
Dividends on nref., Nov. 1891 to 1892, 2M% yearly; none since.

BONDS.

—

General 5s are reserved to retire 2d 4 Ms. See abstract, V. 52,
p. 84. The seconds are exchangeable for generals on payment of an assessm't.

Terminal bonds, see issue of Jan. 1898 and abstract, V. 57, p. 512.
EARNINGS.—5 mos., J1908 Gross, $1,300,130: net, $380,810
July 1 to Nov. 30. ]1907 Gross, 1,469,924: net. 365.029
REPORT.—For 1907-08, in V. 87, p. 1297, showed, on 238 miles: (Com-

praisons with previous years are inaccurate, owing to changes in accounting.)
Year— Gross. Net. Other inc. Charges. Balance.

1907-08 $3,268,643 $754,537 $56,223 $895,066 def. $84,306
1906-07 3,123,159 844,675 33,109 874,545 sur. 3,239— (V. 82, p. 452; V. 83, p. 272, 887: V, 85, p. 922, 1205: V. 87, p. 1297.1

NIAGARA JUNCTION RY.—See page 174.

NORFLK & PORTSMOUTH BELT LINE RR.—Owns Port Norfolk to
Berkley, Va., 5.8 miles, and Southern branch extension, 1.37 m.; operates
under lease 1.85 m. Stock, $50,400, In $100 shares. Bonds, see table.
Cal. vear 1907, gross, $146,248; net, $35,243; other Inc., $12,320; Interest
on bonds, $12,500; other Interest, $150; taxes, $3,358; bal., sur., $31,555.

NORF LK & S UTHERN RY.—Owns Norfolk Va., to Edenton, N. C.
76 miles (ferry across Albemarle Sound to Mackey's Ferry, 9 m.); thence
road to Belhaven, 30 m.; Norfolk to Virginia Beach, 19 m.; Clapham Jet. to
Munden's Point, 22 m.; Providence to Clapham Jet., 8 m.; Mackey's Ferry
to Washington, N. C, 44 m.; Mackey's Ferry to Cresswell, 13 m.; former
Chesapeake Transit (electric railway) Company, Norfolk to Lynn Haven
Inlet and Virginia Beach, via Cape Henry, 24 m. (acquired Dec. 1904);
Suffolk. Va., to Edenton, N. C„ 50 m.; Beckford to Elizabeth City, N. C.
25 m.; Raleigh to Zebulon, 24 m.; leases Atlantic & North Carolina, Beau-
fort to Goldsboro, N. C, 98 miles; total April 1907, 442 miles; 45 miles
equipped electrically. V. 78, p. 1549, 2599; V. 79. p. 1462. 1705.
The company has been building about 187 miles of road, which when

completed will make a connected system of 611 miles between Beaufort and
Goldsboro, New Bern and Washington, Raleigh and Washington, Washing-
ton and Mackey's Ferry, Belhaven and Mackey's Ferry, Edenton, Suffolk,
Elizabeth City and Norfolk; of the new lines 136 miles were In operation In
Oct. 1908. Compare V. 86, p. 338: V. 85, p. 1519. Entire capital stock
and bonds of John L. Roper Lumber Co., owning over 600,000 acres of
timber lands and 200,000 acres of timber rights, are owned. V. 87, p. 1415.
Stock outstanding, common, $13,123,000; preferred, $4,800,000.

ORGANIZATION.—A consolidation Nov. 23 '06, per plan V. 82, p. 929.

Receivership.—In July 1908 Thomas Fitzgerald and Harry K. Wolcott
and Hugh M. Kerr of Norfolk were appointed receivers. V. 87, p. 38.
In Oct. 1908 an application to issue $1,000,000 receiver's certificates was
made. V. 87, p. 1160. See report, V. 87. p. 1415, 1605.

In Dec. 1908 foreclosure suit under the "first and refunding mortgage"
was pending. V. 87, p. 1605.

In Dec. 1908 $1,000,000 6% 1-year receivers' certificates were sold, due
Dec. 29 1909, subject to call at par or renewable for 1-year at receivers'
option. They rank ahead of the "first and refunding" mtge., any subse-
quent issue in excess of $500,000 to be subordinate in rank and lien thereto.
V. 88, p. 53.

REORGANIZATION COMMITTEE.—George C. Clark of New York,
Ratnbone Gardner, Providence; Oaklelgh Thorhe, John I. Waterbury and
S. L. Schoonmaker. Manhattan Trust Co., N. Y.; Old Colony Trust Co.,
Boston, and Union Trust Co., Providence, depositaries. In Dec. 1908
overjj75% of the bonds had been deposited. jflV. 87. p. 38, 614, 936. 1479.IE.

REORGANIZATION PLAN.—The plan maae public by this committee
In Sept. 1908 was given In V. 87. p.614, 678, providing for the organization of
a new company, which will authorize $16,000,000 stock and $12,000,000
new bonds (see table above) , the annual fixed charges being reduced from
$1,270,746 to $605,516. The road Is to be sold under the" first and refund-
ing mortgage," subject to four underlying issues, aggregating $3,220,000.
The plan provides $5,573,632 cash to retire the outstanding collateral
trust notes (thus subjecting the equipment covered by the $1,140,000 equip-
ment bonds and the $2,040,000 first gen. mtge. bonds pledged thereunder
to the lien of the new mtge.), also to retire $47,000 Ral. & Paml. Sound
bonds and $1,128,184 floating debt and furnish $1,545,500 to complete
construction of the road and $600,000 working capital. The first & refg
bonds will receive In new stock $1,142 80 per $1,000.
The new bonds (auth. Issue $12,000 000) are to be secured by all prop-

erty owned. Including terminals, railroad and floating equip, and securities,
except the stock and the $10,000,000 bonds or property of the John L.
Roper Lumber Co., which may or may not be subjected to the lien of the
new mtge. Of the new 1st 5s, $5,780,000 are to be sold to provide the cash
requirements of the new company, $3,220,000 are to be reserved to retire
the underlying bonds and the remaining $3,000,000 for future requirements,
of which $1,000,000 may be Issued by the board of directors In Its discre-
tion and the other $2,000,000 only with the consent of the holders of at
least three-fourths of the new capital stock.
The collateral trust 6% notes of 1907 ($2,750,000 authorized Issue) are

secured bv deposit of $1,000,000 1st and ref. mtg. bonds of Norf. & So.Ry.,
$2,040,000 1st gen. mtge. bonds of N. & S. RR. and $1,1 0,000 equipment
trust 5s due $60,000 yearly to Nov. 1 1917. V. 85, p. 1516; V. 86, p. 338.

EARNINGS.—Report of Norfolk & Southern RR. was In V. 82, p. 158.
Balance sheet June 30 1908, V. 87, p. 1414. Earnings of the new co. for
3 mos. ending Nov. 30 1908, net (after taxes), $174,889. For year end.
June 30 1908, gross, $2,182,972; net, $476,134; other income, $70,546:
charges, $1,032,614; bal., def., $485,934.

Office, 37 Wall St., N. Y.— (V. 87, p. 1479, 1605; V. 88, p. 53.)

NORFOLK & WESTERN RY.—See Map.—System extends from Nor-
folk, Va., westward to Columbus, Ohio, and northward to Hagerstown,
Md.,wlth branches to the various coal fields In Virginia and West Virginia,

Road owned. Miles.
|

Miles.
Norfolk, Va., to Columbus, O... 704 IRoanoke to Winston 121
Radford, Va., to Bristol. Tenn.. Ill ISundry branches 339
Roanoke, Va., to Hagerstown.. 238 IColumbus terminal 4
Graham to Norton 100 ITrackage 38
Nor. Car. Junction to Fries 44

|

Lynchburg to Durham, N. C... 1151 Total owned June 30 1908. ..1.919
Portsmouth Jet. to Cincinnati

I

—
and Ivorydale.. ----- 106 | Double track 252

ORGANIZATION.—Successor In 1896 of Norfolk & Western RR., &c,
foreclosed per plan In V. 62, p. 641. On Jan. 1 1908 Penn. RR. and sub-
sidiary companies owned $8,746,000 each of the common and preferred
stocks, about one-half of the holdings having been sold In 1906. V.83,
p. 502. Branches building June 30 1908, see V. 87, p. 346, 683-4.

STOCK.—Provisions of pref. stock were given In "Supplement" of April
1897, page 4, said stock being 4% non-cum. with preference as to assets.
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N&S(C(W)—N&Slst&ref M$25,000,000gred llOsf Ta
New Securities to Be Outstanding under Plan

Stock $16,000,000 authorized...
First mortgage 512,000,000 gold

Norfolk & Western Ry—Com stock $100. 000,000. _.Q
Adjustn ent preferred 4% non-cum $23,000,000..Q
N & W gen (now 1st) M Norfolk to Brls &c g.FP.c*
New River Division first mortgage gold FP.c*
Improvement & extension mortgage gold-.FPc*

Scioto Valley & New Eng 1st M assum gold.-Ce.c*
N & W first consol mtge $62,500,000 gold. .JHe.c'&r
Dlv 1st Hen & gen M (text) g red 105 begin 1929..0
Pocah Joint M $20,000,000 g call 105 s f.-QP.c'&r
Col Con & Term 1 st M gold guar p & 1 (end) . -M p.c *

Convertible bonds $34,000,000 gold red text Q
Notes secured by deposit of bonds Q.c*
Equip trusts gold $500,000 yearly since '05.. FP.c*

do Series A gold due $100,000 yearly FP
do Series B gold due $100,000 yearly FP
do Series C gold guar p & 1 due $200,000 yrly
do Series D gold due $100,000 yearly
do Series E gold due $100,000 yearly
do Series F to K g gu $100,000 each ser yrly.
do Series L to O $100,000 each series yearly.

Norristown & Main LCon—1st Mg gup &l(end)..QP
North Carolina—Stock 7% paid from rental
North Penn—Stock 8% gu 990 years $6,000,000 auth

Old second M (now 1st) (7s extended In 1896) c
General mortgage extended In gold In 1903..FP.c&r
Funding loan bonds $409,000

North Shore RR—See Northern Pacific RR.
North Shore Cuba—First mtge $5,000,000 g red text.F
North East Penn— 1st M gold gu P & R (end) -GuP.C
Northern (Ala)—First M ($350,000 are prior lien) _K.c
Northern (N H)—Stock 6% rental
Northern Central—Stock ($20,000,000 authorized) ...

First mortgage State of Maryland loan (V 74, pll97)
Consol general mortgage of 1874 gold Series E c
Second gen M Series "A" & "B" (A $2,565,000) . FP

Miles
of

Road

428
197
588
129

1,661
1,881

223
86
56
86

26
112
83

144
144
144

Date
of

Bonds

1907

1881
1882
1883
1889
1896
1904
1901
1892
1907
1908
1902
1903
1903
1905
1905
1905
1906

•06-'07
1902

1866
1873
1898

1907
1890
1896

1855
1885

•76-'82

Size, or
Par
Value

$1,000

100

100
100

1,000
1,000
1.000
1,000

500 &c
,000 &c

1.000
500

,000 &c
,000
,000
,000
,000
,000
,000
.000
,000

1,000
1.000
100
50

500 &c

1.000
1,000
1,000
100
50

1,000
1,000

Amount
Outstanding

$14,000,000

15.999,200
5,780.000

64.469,200
22.991,700
7.283,000
2,000,000
5.000.000
5,000,000

40,400,500
23,000,000
19.470.000

600,000
14,576.000
7,500,000
1,500,000
600,000
600,000

1.400,000
700,000
700.000

3,900,000
N'neDec'08

250.000
4,000,000
5,405,550
1,500,000
4,500.000
402,000

See text
400.000

1,650,000
3,068,400
19,342,569
1,500,000
1,757,000
3,565 000

INTEREST OR DIVIDENDS.

Rate
%
5g

5g
in 1908
In 1908

6 g
6 g
6g
4 g

5g
5g
5

See text
8 In 1908

6

4H g
5

When
Payable

M & N

J
F
M & N
A &
F &
M &
A
J
J
J

& D
& A

N

A
N

& O
& J
& D
& J

K J & D
M & N

ff M & S
K J & J
S M & S
K A & O
g M & N
ff J & D
K Various
g Various
g M & S

F & AQ—

F

M & N
3g J & J

M & N

M & S
A & O
J & J
Q—

J

J & J
Q—

J

A & O
J & J

Where Payable, and by
Whom

May '08 coup, last paid

Office, Philadelphia
do do

Mercantile Trust Co, N
do do
do do
do do
do do
do do
do do

Metropolitan Tr Co, N
Mercantile Trust Co, N

Fidelity Trust Co, Phlla
do do
do do

Commercial Tr Co, Phlla
do do
do do
do do

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

May 1 1956

Reading Terminal, Phlla
Burlington, N C
Office, 240 S 3d St, Phlla

do do
do do

Reading Terminal, Phlla

50 years
Dec 18 '08 2%
Feb 18 *09 2%.
May 1 1931
Apr 1 1932
Feb 1 1934'
Nov 1 1989
Oct 1 1996
July 1 1944
Dec 1 1941
Jan 1 1922
June 1 1932
May 1 1910
Sept 1 1909-11
Jan 1 1909-13
Mch 1 1909-13
Apr 1 1909-15
May 1 1909-15
Junel 1909-15
To Aug 1916
To June 1 1917
Sept 1 1952
Feb 1 1909 3}£-
Nov 25 1908 2%.
May 1 1936
Jan 1 1953
Nov 1 1928

Mch 1 1942
Reading Terminal, PhllaApr 1 1920
J P Morgan & Co, N Y July 1 1928
1023 Old So Bldg, Bostonljan 11909 1 H-
Treasurer's Office, Balto'jan 15 '09 4%,
Annapolis Irredeemable
Treasurer's Office, BaltolApr 1 1925

do do Jan 1 1926

NORFOLK & WESTERN RY. (Concluded).—
DIVID'DS. '98. '99. '00. '01. '02. '03. '04. '05. '06. '07. 08. 1909

Preferred (%)..3444444444 4 Feb. 2
Common (%) 2 2H 3 3 3^ 4H 5 4

BONDS.—The first consolidated mtge. of 1896 Is limited to $62,500,000'
the balance unissued being reserved to retire the underlying bonds. The
right to Issue prior Hen bonds has been annulled. V. 73, p. 502; V. 74,
p. 151; V. 75, p. 505; V. 77. p. 1785; V. 78, p. 229.
The 4% 1st consols are a 1st mtge. on a large part of the system, viz.:

about 886 miles of railroad; upon Important terminals at Norfolk and Lam-
berts Point; upon the Ohio River Bridge and the Roanoke Machine Works;
besides being a consol, mtge. upon 766 miles of the system, subject to the
undisturbed liens. They were further secured by the equipment (cost over
$11,000,000). See abstract, V. 64. p. 376. V. 72, p. 137, 438, 532, 723,
1080; V. 75, p. 505; V. 79. p. 213; V. 81, p. 212.
The N. & W.-Pocahontas Joint bonds are secured by about 295,000 acres

of coal lands owned and held by the Pocahontas Coal & Coke Co.. whose
stock Is owned, of which about 50.000 acres have been leased to companies
whose stock Is all owned by the U. S. Steel Corp. and 39,797 to other con-
cerns, the royalties under such leases alone being shortly expected to be suf-
ficient to almost meet the fixed charges. They are subject to call at 105
since 1906 for a sinking fund of 2 H cents per ton mined. V. 73, p. 845,
902; V. 74, p. 41 . 380. 1197; V. 75, p. 502. These bonds are the Joint and
several obligations of the Railway Co. and of the Coal & Coke Co., but as
between the two companies the debt Is to be paid by the latter company.

Divisional 1st lien and gen. mtge. 4s of 1904 ($35,000,000) authorized for
luture capital requirements are a 1st lien on extensions and branches not
covered by the 1st consol. mtge. aggregating 220 miles, and upon such ex-
tensions and branches as may be acquired from the proceeds of the new
bonds and also a lien subject thereto upon the properties covered thereby.
Of the bonds $23,000,000 have been sold for Improvements and new equip-
ment. V. 78, p. 1549; V. 79, p. 501, 628. 973. 1642. 1704. 2148; V. 80.
p. 1175; V. 82, p. 510; V. 83, p. 1471; V. 88. p. 231. The $4,000,000 equip,
trusts (series L to O, $1,000,000 each) mature $100,000 per series yearly
from Dec. 1 1906 and March, April and June 1907. V. 86, p. 548, 481.

As to secured notes of 1908 see "General Finances" below.
The stockholders Oct. 11 1906 authorized an Issue of $34,000,000 con-

vertible bonds and an Increase In the common stock from $66,000,000 to
$100,000,000, to provide for the conversion. V. 83. p. 380, 435, 575.
To provide for double-tracking and new equipment $14,576,000 of the bonds
were offered to the shareholders early In 1907 and underwritten ;these bonds
are convertible into com. stock, $ for $, prior to June 1 1917, and thereafter
subject to call at 105 and Int. V. 83, p. 1412. 1471; V. 84, p. 1248; V. 85.
p. 469; V. 86, p. 109, 286.

GENERAL FINANCES.—Of the traffic In 1907-08 63% (11,830.060
tons) was bituminous coal and coke; average rate per ton per mile, 0.481
cents; train-load, 571 tons.

In April 1908 $7,500,000 2-year notes were sold. secured by deposit of
$10,000,000 first Hen and general 4s. V. 86, p. 1043. 1101.

EARNINGS.—For 5 months ending Nov. 30:
Gross. Xrt. Int., Tares. &c. Bal., Sur.

1908... $12,323,597 $5,010,438 $2,183,334 $2,827,104
1907 14,775,452 5,214,491 2,164,393 3,050,098

REPORT.—Report for 1907-08. V. 87. n. 674, 682 (see editorial, p. 652)
Year ending Jwe 30— 1908.

Miles June 30 ... ... 1,920
Passenger earning .. $3,977,482
Freight earnings. 23,990,629
Mall, express. &c 994,106

1907.
1.876

$4,163,119
26,000,945
1.000,316

1906.
1.861

$3,598,558
24,111,801

777,407

1905.
1.833

$3,158,773
20,249,399

681,088

Total gross earnings. .$28,962,217 $31,164,381 $28,487,766 $24,089,260
Oper. expenses and taxes 19,580,287 20.510,536 17.799,623 15.285,434

Total net earnings... $9,381,930
Total net Income $10,088,959
Interest on funded debt. 3,785,013
Interest on car trusts 442,667
Def. inlnt. P.C.&C.bonds 192.000
Dlvs. on pref. (4%) 919.656
Dlvs. on common. ..(4H)2. 901, 114
Rents 87,371
Betterment fund, &c... 1,360,000
Discount, &c 53,792

(5)3

0,653.845 $10,688,143 $8,803,826
0.742,791 $10,853,488 $9,014,399
3,222.807 3,069,147 2,862,933
492,889 316,641 220,667
218.000 188.000 216.000
919.644 919.644 919.530
223,460 (4)2,578.768(3)1,034,076
26.778 15.323

246,652 2,950.000 2,250.000
47.211 55,786 160,197

Balance, surplus $347,346 $1.345.3.. $760,179 $444,996

OFFICERS.—Pres., L. E. Johnson: Chairman of Board .Henry Fink. 27
William St.. N. Y.; V.-P.. Wm. G. Macdowell; Sec, E. H. Alden; Treas.,
Jos. B. Lacy. General office, Roanoke, Va., Philadelphia office. Arcade
Building, Market and 15th Streets.

Directors—Henry Fink, Victor Morawetz, Levi C. Weir, New York; L. E.
Johnson, Roanoke, Va.; Samuel Rea, W. G. Macdowell, Joseph I. Doran
and John P. Green, Philadelphia; Joseph Wood, Henry C. Frlck. Pitts-

burgh; Walter H. Taylor, Norfolk, Va.—(V. 87. p. 1011. V. 88, p. 231.)

NORR1STOWN & MAIN LINE CONNECTING RR.—Owns double track
road .65 mile long, lncl. bridge over Schuylkill River, extending from Norrls-
town, to a connection with the main line of the Phlla. & Read, at a point
above Bridgeport, Pa., Leased to Phlla. & Read. Ry. at 4% on stock and
Interest on bonds. The Reading Co. owns all the $50,000 stock and guar-
antees the bonds.—V. 75, p. 1148.

NORTH CAROLINA RR.—Owns from Goldsboro to Charlotte. N. C-
221.65 m.; Carolelgh Jet., N. C. to Caroleleh Mills, 1.90 m.; total, 223.55
miles. Leased from Jan. 1 1896 to the Southern Ry. Co. for 99 years at
$26'i.000 (64% on stock) per year till Deo. SI l!>ol and $286,000 (equal to

7% on stock) balance of lease; also taxes. V. 63, p. 361. State of North
Carolina holds $3,000,000 stock. (V. 66. p. 665.)

NORTH PENNSYLVANIA RR.—Owns from Philadelphia, Pa.. tolBeth-
lehem, Pa., 55.73 m.; branches to Delaware River, &c, 30.77 m.; 2dftrack,
75.19 m.; 3d track, 15.73 m.; totaljtrack, 245.03 m. Leased for 999iyeaxs>
from May 1 1879 to Phlla. & Reading RR. at 8% on stock, and.lease as-
sumed In 1896 by Phila. & Reading Ry. Current liabilities June 30 1907.
$370,284.—(V. 73, p. 1160; V. 75, p. 1354; V. 78, p. 821; V. 81, p. 559,1668.>

NORTH SHORE RR., CUBA.—See Section April 1908.

NORTH-EAST PENNSYLVANIA RR.—Owns road fromVGlensldeFto
New Hope, Pa., 26 miles. Controlled by Readings Co .& Capltalfcstock
$400,000, of which $318,950 owned by Reading Co.; pari$50.jrf, feK ifebftiil

NORTHERN ALABAMA RY.—Sheffield to Parrlsh,fAla.,'and branches,.
112.50 miles. In April 1899 a majority of stock and bonds purchased by
the Southern Ry. V. 68, p. 824, 873. See also V. 69. p. 301

.

Stock is $2,000,000. Under supp. mtge. of 1898 $400,000 of the out-
standing $1 ,700,000 1st 5s were made prior liens. V. 67, p. 1208. In year
ending June 30 1908, gross, $582,121; oper. def., $56,920; int. on bonds.
$82,500; rentals, &c, $24,770; bal., def., $164,190.— (V. 69, p. 28.) £«
NORTHERN (N. H.) RR.—Owns Concord, N. H.. to WT

hltelRlver Jct.„
Vt., 70 m.; branch to Bristol, N. H., 13 m.; total 83 miles.& Subsidiary lines.
Concord & Claremont RR.. 71 m.; Peterborough & Hillsborough RR.. 19 m.
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to
Bos. & Me.; rental was 5% on stock till July 1 1897, and now 6%, payable in
gold. Until July 1897 1% extra was paid regularly from contingent fund
Also In 1894, Jan., 5% extra was paid; In 1896, July 2% extra; In 1897, 5%
extra; In July 1904, y2 % extra.— (V. 65. p. 463; V. 78, p.J2385.)

NORTHERN CALIFORNIA RY.—See Southern Pacific RR.
NORTHERN CENTRAL RY.—Owns Baltimore, Md., to Sunbury, Pa.,

136 m.; of which 132 m. double track—branch, 9 m.; leases—Shamokln Val.
& Pottsv. RR.. 38 m.; Elmlra & W'msport RR., 74 m.; operates at cost

—

Elmlra & Lake Ont. RR., 100 m.; Lykens Val. RR., 19 m.; also since June 1

1902, York Hanover & Frederick RR., 56 m.; York branch Penn. RR.
York, Pa., to Columbia, 13 m.; other, 4 miles; total, 448 miles. Also^usefc
N. Y. L. E. & W. and other tracks, 12 miles. V. 78, p. 773.

ORGANIZATION.—A consolidation of several roads in 1854. Con-
trolled by the Penn. RR., which owns a majority of the stock.

SECURITIES OWNED.—On Jan. 1 1908 among the assets held were
Elmlra & Lake Ont. stock (all), $1,500,000; Sham. Val. & Pottsv. stock.
$619,650; Union RR. stock, $1,225,000 (the bal. of $875,000 being held by
Phlla. Wllm. & Balto.), &c. Also the following, mostly acquired In 1900;
Bait. & Ohio pref. stock. $1,000,000 and com., $1,048,700; Norf. & West,
pref. $500,000. and com., $1,000,000; Erie & W. Transp.Co.stock, $500,000.

STOCK.—Authorized Issue was Increased In Feb. 1900 from $8,000,000
to $12,000,000; Penn. RR. on Jan. 1 1908. owned $10,577,200. The stock-
holders In Nov. 1903 voted to Increase the authorized stock from $12,000,000
to $20,000,000. V. 77, p. 1875: V. 78, p. 1907. In Jan. 1907 $2,149,169
was Issued as a 12y2 ";, stock dividend, raising the amount outstanding
to $19,342,569. V. 83, p. 1471.

DIVS. 1888 '89 '90 '91 '92 '93 1894 to 1900 1901 to Jan 1909
Per cent. 7 8 7 7 8 8 7 yearly *8 yearly (J&J)

*Also Jan. 1907 12>3% paid In stock.

EARNINGS.—11 mos., 11908 Gross, $10,409,208; net, $2,470,339
Jan. 1 to Nov. 30. 11907 Gross, 12,358,008 net, 2,588,939

ANNUAL REPORT.—Fiscal year ends Dec. 31 . President's report for
1907 given at length In V. 86, p. 485, 544, showed the following.

Year ending Dec. 31— 1907. 1906. 1905. 1904.
Miles of road 460 462 462 448
Gross earnings $13,237,498 $11,632,633 $10,531,962 $10,174,524.
Net earnings (over taxes) 2.358,865 2.385,341 1,850,114 2,193,948
Other receipts 1,247,425 1,151,602 1,157.418 843,049

Total net Income
Rentals, &c
Interest on debt, &c.

$3,606,290
$408,759
519,440

Dividends, 8% 1,547,214

$3,536,043
$436,516
384,63!)

1,375,468
10,226

1,100.582

$3,007,532
$368,998
360,182

1,375.468
49,790

827,721

$3,036,997
$420,180
494.512

1,146.224
55,399

920,681
Miscellaneous 110,280
Extraordinary 500,000

Balance, surplus $527,597 $229,511 $25,374 None.
— (V. 84. p. 103, 391. 504. 508, 513; V. 86. p. 475, 485. 544.)

NORTHERN RR. OF NEW JERSEY.—Owns from Bergen, N. J., to
Sparklll, N. Y., 21 m.; leases Sparklll to Nyack, 5 m. Leased to the Erie
RR. from June 1 1899 for the term of Its corporate existence, for Interest

on bonds, 4% on $1,000,000 stock, payable quarterly, taxes, and all cor-

porate expenses. Of the $1,000,000 new 4H% gen. mtge. bonds, guaran-
teed by the Erie, $654,000 are reserved to retire the 6s due July 1 1917 and
the remainder for Improvements and betterments or equlpm't for operation
by electricity of the leased properties. See V. 69, p. 81.— (V. 71, p. 30.)

NORTHERN RY. COSTA RICA.—See V. 71. p. 1067. and United Fruit
Co.: V. 75, p. 849; V. 78, p. 288; V. 80, p. 223; V. 81, p. 614.

NORTHERN OHIO RAILWAY.— (See Map Lake Erie & Western.)—
Owns Akron to Delphos, O., 165 miles; branches, 2 miles. Leased In per-

petuity to L. E. & W., which guarantees the bonds. V. 62, p. 826.

STOCK.—Common stock (all owned by L. E. & W.) , $3,580,000; pre-

ferred non-cumulative 5% stock, $650,000; par of each, $100.

BONDS.—The first mortgage Is for $4,000,000; of which $1,500,000 un-
issued are limited to $15,000 per mile of completed road hereafter con-
structed or purchased. Operated as part of L. E. & W. V. 60, p. 337.

NORTHERN PACIFIC RAILWAY.— (See Maps.)—Operates one of the
leading lines to the Pacific, having Its eastern termini at St. Paul, Minn.,
and Duluth, Wis. (the head of Lake Navigation) , and running thence west-
erly; traversing the great wheat belt of Minnesota and North Dakota, the
mining district of Montana and the farming country of Washington tc-

Tacoma and Seattle, and to Portland, Ore., with branches.
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RAILROADS

For explanation of column headings, &c, see notes
on first page of tables

Northern of New Jersey—Stock guar (see V 69, p 81) .

Third mortgage (now first) Interest guaranteed c
Gen mtge $1 ,000,000 gold lnt guar by lease. - Usm.c*

Northern Ohio—1st Mg ($15,000 pm) gup &1.-Ce.c*
North* rn Pacific Ry—Stock $250,000,000 authorlzed-

St Paul & N P gen M land grant assumed- -Ce.c* &r.
do do registered

Wash & Columbia River 1st M gold assumed- -F.c*
New mortgages of Northern Pacific Railway—

Prior lien M $130,000,000 gold land gr..Me.c*&r
General lien M $190,000,000 gold land gr..F.c*&r

St Paul-Duluth Dlv pur money M $20,000,000. G.c
C B & Q coll tr M g (red since Jan '06 at 105) . S.c&r

do do registered
Bonds Underlying St Paul & Duluth Div Mortgage

St Paul & Duluth first mortgage assumed c*
Second mortgage assumed Ce.c'
Taylor's F & L Sup 1st M s f not drawn Ce.c
Duluth S L 1st M p & I sink fd not drawn_.Ce.c
Consol mtge assumed $5,000,000 gold Mp.c*

Northern Pac Term Co—First M gold red at 110_ . F.c*
Northern Railway (Cal)—See Southern Pacific RR.
Northern Securities—Stock $3.954,000.
Northwestern Coal Ry—First M guar (end) gold- F.c
Northwestern Pacific—Stock ($35,000,000) F

Cal Northw 1st M g guar by St F & Nor Pac sink fd
San Francisco & Nor Pacific 1st M gold s f.Me.c*&r
North Pacific Coast general mtge (now first) gold.-c
Eel River & Eureka first mortgage
lst&ref M $35,000,000 g red 110 aft 10 yrs_ F.xc* &r

Northwestern RR of South Car—First M $375,000 ...
Norwich & Worcester—Preferred stock 8% rental .

Bonds (not mtge) lnt guar under lease currency. c&r
Norwood & St L—1st M $300,000 g red 110 In 10 yrsTa
Nova Scotia Eastern—First mortgage gold red (text)

p Berlin at 4.20 marks per dollar, z 5,130 miles, In

Miles
of

Road

21

167

182
182
163

See z
See z

226

167
167
21
25

238

399
40
165
90.5

66
72

Text
cludln

Date
of

Bonds

1887
1900
1895

1883
1883
1895

1896
1896
1900
1901
1901

1881
1887
1884
1886
1898
1883

1893

1898
.1889
1892
1894
1907
1899

1897
1902
1905

g 40 m

Size, or
Par
Vaiue

$100
100 &c

000
000
100
000
000
000

500 &c
500 &c
1,000

l.OOO&cl
l.OOO&cJ

1,000
1,000
1,000
1,000
1.000
1.000

100
1,000
100

1,000
1,000
1,000
1,000

1,000 &c
1,000
100

1,000
500 &c

£100
lies not o

Amount
Outstanding

$1,000,000
654,000
154,000

2,500,000
148,000,000
8,021,000

2,620,000

105.431,000
60.000,000
•7,541,000

107,613,000

1,000,000
2,000,000
210,000
500,000

1,000,000
3,505,000

3,954
794

35,000
977

3,834
1,498
313

5,694
285

3,000
1.200
100
(?)

perated;

000
000
000
000
000
000
000
000
000
000
000
000

sp

INTEREST OR DIVIDENDS

Rate

4
6
4M g

See text
6g
6g
4 g

4g
3g
4 g
4 S
4g

See text
5g

5g
5 g
5g

4H S
4
8
4
5g
5 g

urs, 261

When
Payable

Q—

M

J & J
J & J
A & O
Q—

F

F & A
Q—

F

J & J

Q—

J

Q—

F

& D
& J
Q—

J

Where Payable, and by
Whom

Bonds—Princi-
pal, When Due
Stocks—Last

Dividend

50 Church St, New York Dec
do do July
do do Jan

Chase National Bank.NY Oct
J P Morgan & Co. N YjK.-b

do do Feb
do do Feb

Farmers' L & Tr Co, N YjJuly

1908
1 1917
1 2000
1 1945
1 1909
1 1923
1 1923
1 1935

1%

lJi

J P Morgan, N Y; & Ber p

F
A
J &
M &
J &
J &

& A
& O

J
S
1)

J

See text
M & N

& O
& J
& J
& O
& s
& o
Q—

J

M & S
A & O
J & D 30
miles. *

J P

do
do
do
do

Morgan &
do
do
do
do

do
do
do
do

Co, N
do
do
do
do

WInslow.Lanler&Co.N Y

Checks mailed
Farmers' L & Tr Co. N Y

San Francisco & New Yk
New York and Frankfort
Co's office, San Francisco
Eureka
New York
Safe Dep & Tr Co, Bait
Mech Nat Bk, Worcester
Company's office. Boston
City Nat Bk, Watert.N Y

Jan
Jan
Dec
July
July

1997
2047
1996
1921
1921

Aug 1 1931
Oct 1 1917
Jan 1 1914
Sept 1 1916
June 1 1968
Jan 1 1933

Jan 10 1909 4%
May 1 1923

$361,000 add'l In treasur

1 1928
1 1919
1 1912
1 1914

Mch 1 1957
Apr 1 1949
Jan 1 1909 2%
Mch 1 1927
Apr 1 1932
1955
y June 30 1908

Apr
Jan
Jan
Oct

NORTHERN PACIFIC RAILWAY—Concluded.
Main line. Miles. | Leased to others.

Ashland, Wis. to Portland, |To other companies 9
Ore. (Incl. 5 m. terminals) _ .2,171 |To Province of Manitoba 355
Bralnerd and Staples to St. |Not operated 22

Paul 181
|

Other lines 410 1 Total (Inc. 48 m. trackage)

.

I
Controlled properties—

Total main line... 2,762 |Mlnn. & Intern. (V. 77, p. 451)
Various branches 2,887 jother companies

Miles-

.6,035

. 175
75

I

Total, lncl. 5 m. trackage | Total system June 30 1908 6.285
(operated directly) 5,649 | Second track 329

The Manitoba branches, aggregating 354 m., were leased for 999 years
from May 31 1901 to the Provincial Government and sub-let by the latter to
the Canadian Northern Rv. at a rental of $210,000 annually for the first 10
years, then $225,000 for 10 years, then $275,000 for 10 years and thereafter
$300,000, with option of purchase any time for $7,000,000. V. 73, p. 610.
Spokane Portland & Seattle Ry., joint line with Great Nor., build-

ing from Portland to Spokane, Wash., with branches; total, 417 miles, of
which 230 operated Nov. 1908; see V. 81. p. 1101; V. 83. p. 1111; V. 86,
p. 1530. Northern Pacific part of joint line with Union Pacific. Culdesac
to Grangevllle, 55 miles, completed In 1908; also Big Fork River, Minn.,
to International Falls. 34 miles. V. 85, p. 1089.

HISTORY.—This Wisconsin company on Sept. 1 1896 succeeded to the
railroads, land grant and other property of the Northern Pacific RR.
foreclosed In July 1896 and reorganized per plan In V. 62, p. '550.

The original Northern Pacific Company was chartered by Congress July 2
1864; 450 miles to Bismarck were foreclosed In 1875.

STOCK.—The $75,000,000 preferred stock was paid oft at par on Jan. 1

1902, the common being Increased from $80,000,000 to $155,000,000. V.
73, p. 1062, 1160; V. 74, p. 41; V. 78, p. 1223. On Jan. 7 1907 the author-
ized stock was Increased from $155,000,000 to $250,000,000. See below.

Stockholders In Jan. 1907 subscribed for $93,000,000 new stock at par,
payable In Installments to Jan. 1909. V.J83. p. 1471, 1524; V. 84, p. 221.
The Union Pacific system In July 1908 owned $1,914,400 stock. V. 83,

p. 1322. 1352; V. 84, p. 508. Suit to set aside ownership of stock, V. 86,
p. 286.

DIVIDENDS.— '99.

On common ("n) 2

On pref. (retired) (%) 4
" Also Dec. 1908 11

00.
4
4

26%

•03. '04.

7 6K
'05.

7
06.
7

•07

7

'08. 1909.
*7 Fvb.,1%

'01. '02.

4 5H
4 1

extra from accumulated surplus of North-
western Improvement Co. V. 87, p. 1238.

BONDS.— Abstracts of the new Prior Lien and General Lien mortgages
Of 1896 were In V. 63. p. 1012-1019, 1072.
Prior lien 4%s purchasable with land sales at not exceeding.

110 (but not subject to call), not over $500,000 cash yearly.
to be so applied. Total Issue $130,000,000

Issued (of which $1,553,471 In treasury June 30 1908) 106,984,500
Issued, but purchased and canceled 4,665,500
Reserved to retire St. Paul & N". P. and West. RR. bonds.. 8,350,000
For new construction, betterments, equipment, &c, under

carefully guarded provisions, but not exceeding $1,500,000
per annum. Originally $25,000,000—still held 10.000.000
Of the $190,000,000 general lien bonds, $130,000,000 are reserved to

retire the prior lien bonds at maturity.

The St. Paul & Duluth Division mortgage secures $20,000,000 purchase
money bonds on the former St. Paul & Duluth, of which $9,215,000 were
Issued to acquire the road, $5,283,000 are reserved to retire existing St. P.
& D. bonds and the balance for Improvements to the property. V. 70, p.
1250; V. 71, p. 1167. The lands Included In the grant of the former St. Paul
& Duluth are estimated to be worth about $4,000,000, and were not cov-
ered by the old mtges. They are to be sold and proceeds applied to pur-
chase of the bonds at not over 105 and Interest, or, If not purchasable at
that price, then to betterments, Improvements or additions to the mort-
gaged premises or equipment therefor. To July 1908 $2,339,000 had
been thus purchased and canceled. V. 71 , p. 1167; V. 72, p. 339.

LAND GRANT.—The land grant was 12,800 acres to the mile In the
States of Minnesota and Oregon and 25,600 acres per mile In the (then)
Intermediate territories. The acres on June 30 1908 not yet sold
(10.445 9.18) Included:
Minnesota 25.474 Udaho 451,236
North Dakota 6,030 | Washington 2,451,289
Montana 7,027,623 [Oregon 389.727
Land sales In year 1907-08 aggregated 148,329 acres; net amount received

from sales and land contracts, $1,217,107.

FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107,-
612.600 of the $110,839,100 stock of Chic. Burl. & Qulncy RR. In exchange
for their Joint 20-year 4% gold bonds secured by the deposit of the stock In
trust, on the basis of $200 In bonds for each $100 stock. See circular,
V. 72. p. 871. 1034. 1135; V. 73, p. 294, 610; V 85, p. 601.

EARNINGS.—5 mos., /1908 Gross, $32,004,574; net, $15,743,812
July 1 to Nov. 30. 11907 Gross, 34,440,341; net, 15,348,039
REPORT.—Report for 1907-08 In V. 87, p. 930, 1081, 1093; edit., p. 1054.

INCOME ACCOUNT—INTER-STATK COMMERCE CLASSIFICATION.
Years ending June 30— 1907-08.

Average miles 5,633
Passenger 18,133,238
Other revenue from transp'n 3,124,315
Revenue other than transp'n.. 554,095

1906-07.
5,444

16,320,861
3,002,968
491.436

Inc. or Dec.
Inc. 189
Inc. 1,812,377
Inc. 121,347
Inc. 62,656

Total operating revenue $68,235,484 $67,465,635
Operating Income (over taxes) .$26,293,891 $28,876,273
Other Income. 4,003,998 2,876,790

Inc. $769,849
Dec. $2,582,382
Inc. 1.127,200

Gross Income ..$30,297,889 $31,753,072 Dec. $1 ,455,183

Deduct— 1907-08. 1906-07. \\iflnc. or Dec. '31
Hire of equipment Cr.$103,491 $879,256 I Dec. $982,747
Rentals paid 302.522 245,539 $Inc. 56,983
Interest on funded debt 7,098.908 6.994,620 line. 104,287
Int. & com. on new stk. subsc'ns 3,106,883 159,727 Inc. 2,947,156
Dividends on stock, 7%. 10.850,000 10,850,000
Depreciation of equipment 5,926,753 Dec. 5.926,753
Insurance fund 2,784,950 Inc. 2,784,950

Net surpus for year $6,258,118 $6,697,176 Dec. $439,058

RESULTS FOR PREVIOUS YEARS—OLD BASIS.
Years end. June 30— 1906-07. 1905-06. 1904-05. 1903-04.

Average miles operated. 5.444 5,401 5,315 5,262
Gross earnings $68,534,832 $61,223,476 $50,722,886 $46,524,574
Net earnings 30,870,515 30,128,043 23,914,127 22,290,031
Taxes 2,398,719 2,213,040 1,601,000 1,462,775

DIRECTORS.—John S. Kennedy, Arthur C. James, George F. Baker.
William Sloane. J. Plerpont Morgan Jr., Lewis Cass Ledyard, Howard Elli-
ott, Charles Steele, George W. Perkins, William P. Clough, James N. H1U.
Amos Tuck French, Alex. S. Cochran, Payne Whitney and Grant B. Schley.

OFFICERS.—Pres., Howard Elliott, St. Paul. Minn.; V.-P., James N.
Hill; Sec., George H. Earl, New York; Treas., C. A. Clark, St. Paul.
N. Y. office, 34 Nassau St.— (V. 87, p. 930, 1081, 1093, 1238.)

NORTHERN PACIFIC TERMINAL COMPANY. OF OREGON.—Owns
terminals on the Willamette River, Ore., at Portland, East Portland and
Alblna, comprising 270 acres land, 38 m. track, dock frontage 7,904 feet.

LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally to
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with
guaranteed rental to pav Interest, sinking fund and taxes; leases assumed
In 1899 by new Nor. Pac. and Oregon RR. & Nav. V. 69, p. 230.

STOCK.—Stock ($3,000,000) owned by said three companies (40% by-
Oregon Ry. & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & Cal.
RR.), and held by Central Trust Co. of New York, to be delivered after
payments to the sinking fund, which Is to cancel the bonds.

BONDS.—The first m*ge. Is for $5,000,000; n Jan. 1909 $4,266,000 had
been Issued, of which $761,000 retired by sink, fund—drawings at 110 and
interest.— (V. 86, p. 169; V. 87, p. 227, 930; V. 88. p. 232.)

NORTHERN SECURITIES CO.— In 1904 the U. S. Supreme Court de.
clared the company to be a combination In violation of the Anti-Trust Act-
and therefore Illegal. V. 76, p. 811. 919. 1249; V. 78, p. 1168.
The stockholders voted on April 21 1904 to reduce the stock from $395,-

400,000 to $3,954,000, the par value of shares to remain $100, representing
the remaining assets In the treasury, pending completion of dissolution.
V. 78. p. 1223. 1275, 1392. Report for calendar year 1908 was In V. 88,
p. 154.

DIVIDENDS.—Dividends 1902. 4%; 1903, 4H%; 1904, Feb., 1H%.
On stock as reduced, 5% each paid Jan. 1906 to 1908; 1909, Jan., 4%.
OFFICERS.— Pres., JamesJ. HI1J; Sec. and Treas.. E. T. Nichols; Gen.

Counsel, W. P. Clough. Off ce, 26 Liberty St.. N.(Y.— (V. 88, p. 154.)

NORTHWESTERN COAL RY.—Allouez Bay, Wisconsin, to AllouezJct.'
Wis.. 2.53 miles, with coal wharf covering about 80 acres of land. V. 71,
p. 698. Owned by the Pittsburgh Coal Co., which guarantees the bonds,
of which $220,000 are apportioned to the railroad and $574,000 to the coal
property. See official statement, V. 71, p. 698. Capital stock, $1,000,000.
For vear ending June 30 1907, gross, $25,324; net, $2,663; Int. and taxes,
$11,978; bal., def. for year, $9.315.— (V. 71, p. 698.)

NORTHWEST.—See Chicago & North Western.

NORTHWESTERN PACIFIC RR.—Operates a system extending from
Point Tlburon, Cal. (whence ferry to San Francisco, 6 miles), northerly to
Eureka, with branches, 399 miles In all. Incorp. Jan. 8 1907 In the Interest
of South. Pac. and Atch. Top. & S. Fe, which each owns $17,499, 500 stock,
and took over by consolidation the Cal. & Northw.. San Fran. & N. Pacific,
North Shore RR., San Fran. & Northwestern, Eureka & Klamath River
and Fort Bragg & Southeastern. A connecting line of over 100 miles Is to be
built from Wllllts to Pepperwood, contract being let for part In Sept. 1907.

BONDS.—San Fran. & North. Pac. 5s Issued at $25,000 per mile; s. f..

$25,000 v'ly; bonds drawn at 110 and Int. (mtge. abstract V. 49, p. 241.)
As to old North Shore 5s dated 1902. see V. 80. p. 1913; V. 74. p. 1252.
Of the first and refunding 4Hs of 1907 ($35,000,000 'auth.). $5,694,000

was outstanding .Jan. 1909, all owned by Southern Pacific; the mortgage,
reserved $6,676,000. to retire a like amount of underlying bonds, $5,-
000,000 for Improvements and equipment and $13,324,000 for branches
or extensions. Including one from Shlvely to Wlllets and from Wend-
llng to a connection with the line from Uklah to Tlburon. V. 84, p.
221, 694; V. 85. p. 222. Report for year ending June 30 1907 In V. 85. p.
861. Year end. Dec. 31 '07, gross, $2,817,254; net, $685,772; other Income
$45,160; charges, $712,282; balance, surplus, $18,651.— (V. 87, p. 227.)

NORTHWESTERN RR. OF SOUTH CAROLINA.—Wilson Mill. S.C., via
Sumter to Camden, 62.5 miles: branch. Millard to St. Paul, 3.5 m.; track-
age, 5 m.; total, 71 miles. Stock, $100,000. Dividend, 6% paid yearly
Dec. 1900 to 1902; 1903 to 1905, 6%; 1907 and 1908, 4°,',. Vear (Tiding
June 30 1908, gross, $98,061: net, $28,642; Int., taxes, <Sec, $18,026; divi-

dends (4%), $4,000; bal., sur., $6,615.

NORWICH & WORCESTER RR.—Owns from Norwich, Conn., to Wor-
cester, Mass., 59 miles; branch, Norwich to Groton, 13 m.; total, 72 miles.
Leased to New England RR. for 99 years from Feb. 1 1869, and accepted by
N. Y. N. H. & H. In 1898; rental 8% on pref. stock.—V. 70, p. 125.

NORWOOD & ST. LAWRENCE RR.—Norwood to Raymondvllle, N. Y.,
7 Mi miles; opened Oct. 1901. Stock, $100,000; par of shares. $100. Bonds
are subject to call at 110 after April 1 1912. Year ending June 30 1907,
gross, $61,369; net, $31,439; Int. and taxes. $6,118; bal., sur., $25,321.
Pres., Chas. H. Remington; Manager, F. A. Sherman, Norfolk, N. Y.;
Treas., Warren F. Howe, Watertown, N. Y.— (V.-.74, p. 1090.)
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Ogden Mine RR—Stock (5% rental Central of N J) _..
Ohio Conn Ry— 1st M $2,000,000 g gu p & l(text) F.o*
Ohio & Kentucky— 1st M gold sink fd call at HO.Ce.c*
Ohio & Little Kanawha Ry—First M gold red 105.. K
Ohio River—First mortgage ($2,000,000) gold-.FP.c*

General M ($3,000,000) gold first on 39 miles.. FP.c*
Rav Sp & Glen 1st M $400,000 g gu p & l.-.FP.c*
Huntington & Big S 1st M ($400,000) gold guar-.c*

Ohio River & Western— First mortgage $600,000 g.-F
Oklahoma Central— Receivers' certfs $500,000 auth..

1st M $10,000,000 redeem (text)
Old Colony—Stock 7% guaranteed by rental c*

Bonds not mortgage. r

Bonds not mortgage (authorized $3,000,000) g.c*&r
Bonds not mortgage c&r
Boston Clinton F & N B mortgage NB.c
Bonds not mortgage c&r

Omaha Bridge & Terminal Ry—First M ($5,000,000).
Opelousas Q & N E— 1st M $5,000,000 g gu (text) .Me
Oregon & Cal— 1st M gold drawn at 100 gu p & l.Un.c*
Oregon RR & Navigation—Common stock

Preferred stock 4% non-cumulative
Consol mortgage (now first) $24,500,000 gold.N.c*

Oregon Short Line RR—First mtge (Ry Co) gold.-.c*
Utah & Northern first mortgage exten In 1908—c*
Cons M gu $15,000 p m sf not drawn gold.. AB.c*

Cons 1st M $36,500,000 gold (1st M on 400 ml.Q.c*
Ref M $100,000,000 g gu p & 1 red (text) .-Ea.c*&r
Income bonds Series A 5% non-cumulative OB

do Series B non-cumulative M i

Oregon & So E—First M $300,000 g red 110 sf Ta
Oswego & Syracuse—Stock 9% guaranteed D L & W.

Consolidated mortgage (guaranteed by D L & W)..
Constructlon mortgage guar (for $1,000,000) F

Overton County—First mortgage $250,000 gold
Owensboro & Nashville—First mortgage gold— Ce.c*
Ozark & Cher Cent—See St Louis & San Francisco
Pacific & Eastern—First mortgage gold redeem (text)

Miles Date
of of

Road Bonds

Size, or
Par
Value

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate
%

When
Payable

10
9

26
80
172
209
33
11

111

132

125

"24

57
670

1.063
600
477
477

1,479

35
35
35
20
88

1903
1896
1900
1886
1887
1890
1892
1903
1908
1905

1888
1894
1895
1880
1902
1893
1906
1887

1896
1882
1878
1886
1897
1904
1897
1897
1902

1876
1883
1905
1881

1907

$100
1,000
1,000
1,000
1,000
1,000
1.000
1,000
1.000

1,000
100

1,000
1,000 &c
1,000 &C

1,000
1.000 &c

1.000
1.000
1,000
100
100

1.000
1,000
1,000
1,000

500 &c
1,000 &c
500 &c
500 &c
500 &c

50
1,000
1,000
1,000
1.000

100 &c

$450,000
2,000.000
250,000
228,000

2,000.000
2.941.000
376.000
303,000
600.000

abt.200,000
2,640,000

18,879.000,
4,000,000
3,000,000
5,5;)K,000
1,912.000
1.000.000
1.750,000
1,143,000

17,745,000'
24,000,000
11,000,000
21,629.000:
14, 931,0001
4,993.0001
1,802,000

12,328,000
See text
7.185,000

14,841,000
300,000

1,320,400
438,000
668,000
250.000

1,200.000

See text

6 g
4 g

g
6
5
7
4
4 g
4
5

5
5 g
5 g

See text.
4 In 1908

4 g
6g
4 (7)

5 g
5 g
4 g

5% In Se
4 in 1908

5g
9

See text
5
5g
6g

6g

J & J
M & S
J & J
M & S
J & D
A & O
F & A
J & J
M & S
M & N15
J & D
Q—

J

J & J
&
&
&
&
&

M &
J &
See text.
J & J

& D
& A
& J
& J
&

Where Payable, and by
Whom

3
F
J
J
J
J & D
pt 1908

Oct
A & O
F & A 20
See text
M & N
J & J
M & N

608 Chestnut Street. Phil
Farmers' L & Tr Co. N Y
1 Broadway, New York
Knickerbocker Tr Co,NY
Central Trust Co, N Y

do do
do do

NewYork or Philadelphia
Hambleton & Co, Bait
New York
In efa It.

Office. Boston
do
do
do

New Eng Trust Co, Bost
Treasurer's office, Boston
Prov Life & Tr Co. Phlla
Mercantile Trust Co, N Y
South Pacific Co, N Y
Office 120 B'way, N Y

do do
New York and Germany
120 Broadway, NewYork

do do
do do
do do
do do
do do
do do

Trust Co of America, N Y
Del Lack& West RR.N Y

do do
do do

Colonial Tr & S Bk, Chic
71 Broadway, New York

Bonds—Princi-
pal. When Due,
Stocks—Last
Dividend

Jan 1909 2H%
Sept 1 1943
July 1 1926
Men 1 1950
Junel 1936
Apr 1 1937
Aug 1 1920
July 1 1922
Sept 1 1953
Nov 15 1911
Dec 1 1945
Jan 1 '09 . 1 'A %
Jan 1 1938
Feb 1 1924
Dec 1 1925
Jan 1 1910
July 1 1932
Feb 1 1943
Mch 1 1956
July 1 1927
See text.
Jan 1 1909 2%
Junel 1946
Feb 1 1922
July 1 1933
July 1 1926
July 1 1946
Dec 1 1929
July 1 1946
July 1 1946
Apr 1 1922
Aug 20 1908
Matured
May 1923
Oct 1 1945
Nov 1 1931

J & D Oreg Tr & S Bk,Portland June 1 1937

OODEN MINE RR.—Owns Nolan's Point (Lake Hopatcong) to Sparta
(or Ogden Mine), N. J., 10 miles. Leased for 999 years from Jan. 1 1882
to Central RR. of N. J. for 5% per an. on stock and $500 yearly for org. exp.

OGDENSBURG & LAKE CHAMPLAIN RY.—See Rutland RR.
OHIO CONNECTING RY.—Owns bridge over Ohio River near Pltts-

'burgh, Pa., and approaches, 9.08 miles. Leased from Oct. 20 1890 for no
•definite time to Pitts. Clncln. Chic. & St. Louis Ry.; rental, net earnings.
Stock Increased In Dec. 1902 from $1,000,000 to $2,000,000, In $50 shares.
Bonds are guaranteed as to principal and Interest by endorsement by Penn-
sylvania Company, which on Jan. 1 1908 owned the entire stock. Form of
guaranty, V. 81, p. 669. Dividends In 1906. 5%: 1907, 7%. For calendar
year 1907, gross, $395,208; net, $328,189; other Income, $46,409; charges,
$80,000; dividends (7%), $140,000; bal., sur.. $154.592.— (V. 82, p. 752.)

OHIO & KENTUCKY RY.—Owns from Lex. & East. Ry. at Jackson.
Ky., to cannel coal fields In Morgan County, Ky., 26 miles. Operated by
Lex. & East. Ry., but independent operation resumed In July 1904. Com-
mon stock, $200,000; preferred stock. $100,000; bonds, as above, $250,000;
junior securites to be taken by stockholders, $175,000. Bonds are guar-
anteed by Kentucky Block Cannel Coal Co. Year ending June 30 1905,
gross, $81,511; net, $20,909. Pres., W. de L. Walbrldge, 1 Broadway,
New York.

OHIO & LITTLE KANAWHA RY.—Zanesvllle. O.. to Marietta, &c,
80 miles. V. 69. p. 907. Bait. & Ohio has pledged under its Pitts. L.E.&
West Va. mtge. $585,000 common and $824,000 pref. stock. V. 73, p.
1264. Stock is, com., $918,000; pref.. $1,167,500. Year 1906-07, gross,
$282,453; net, $47,595; other Income, $100; charges. $29,961; balance, sur-
plus, $17,734.— (V. 73, p. 1264.)

OHIO RIVER RR.— (See B. & O. Map.)—In July 1901 purchased by the
Bait. & Ohio RR., which has pledged $5,884,400 of the $5,915,430 capital
stock as part security for Its own Pitts. L. E. & W. Va. 4s.

REPORT.—Year ending June 30 1902, gross, $1,559,152; net, $585,942;
Int., $252,536; bal.. sur., $333,406. Earnings since July 1 1902 are In-
cluded In those of B. & O.— (V. 72. p. 287; V. 73. p. 287.)

OHIO RIVER & WESTERN RY.—Owns Bellalre. O., to Mill Run, O..
Ill miles; narrow-gauge trackage to Zanesvllle, 1 mile. In Sept. 1906
acquired "county railway" at Zanesville. 9 miles. Successor Jan. 1 1903 to
Bellaire Zanesville & Cine. RR. In 1905 control reverted to original own-
ers. V. 80, p. 163, 473, 600, 1913. Stock Sept. 1907, $644,300; par, $100.

The stockholders voted Dec. 4 1906 to Increase the authorized stock from
$1,200,000 to $4,000,000. to change the gauge to standard, build extensions,
<Sec; also to Issue not over $4,000,000 of 5% bonds. V. 83, p. 1099.

In year ending June 30 1907, gross, $202,375; net, $56,237; Int., taxes,
&c, $30,147; bal., sur., $26,090. Pres., S. L. Mooney; Treas., W. C.
Mooney, Woodsheld, Ohio.— (V. 83, p. 1099.)

OKLAHOMA CENTRAL RR.—Owns Lehigh. Okla., to Chlckasha, 132
m., completed Feb. 1908. On June 5 1908 Asa E. Ramsay was appointed
receiver. V. 86, p. 1344, 1410. Of $500,000 receivers' certfs. authorized,
about $200,000 had been sold in Jan. 1909; probably not over $300,000
will be issued. V. 88, p. 158. In Oct. 1908 a majority of the bonds had
been deposited with a committee, F. J. Lisman, chairman (Columbia
Trust Co., N. Y., depositary). V. 87, p. 1160. Stock (par of shares $100)
$2,640,000 to be held until 1910 in voting trust composed of directors.
Western Trust & Savings Bank, Chicago, is mtge. trustee. See statement,
V. 82, p. 752. President, Dorset Carter, Lehigh, Okla.; Sec. and Treas.,
W. G. Walling.— (V. 87, p. 1160; V. 88, p. 158.)

OLD COLONY RR. (MASS.)—Owns road from Boston to Provlncetown,
Mass., Newport, R. I., &c, 518 miles; leases 101 miles. In June 1907 a
bill was passed permitting purchase of Boston & Providence (leased line)

,

64 miles. V. 84, p. 391. 1487.

LEASE.—In 1893 leased to New York New Haven & Hartford for 99
years. Of the stock, $6,903,300 was on June 30 1908 held by the lessee.
The lease provides for dividends of 7% per annum on stock not exchanged.
V. 76. p. 247, 374. Stock auth., $20,000,000. In April 1908 $500,000
and In Feb. 1908 $7,600 stock was sold. V. 86, p. 982, 1101. In Dec. 1908
authority was asked to Issue $500,000 stock for impts. V. 88, p. 53.

—

(V. 86, p. 1101; V. 88, p. 53.)

OMAHA & DENVER SHORT LINE RR.—Projected from Omaha, Neb..
to Denver, Col., about 500 miles. Incorporated In Colorado in 1906. In
April 1907 surveys and rights of way were completed. Contracts for
work are to be let when financial conditions permit. Stock authorized,
$12,500,000; par of shares, $100.— (V. 83. p. 94.)

OPELOUSAS QULF & NORTHEASTERN RR.—Projected from Ope-
lousas, La., northeasterly to a point at or near the Mississippi River, and
southwesterly from Opelousas to the Gulf of Mexico. Of the line, 57 miles
from Melville to Crowley, was opened Oct. 2 1907. Stock authorized, $2,-
000,000, of which Tex. & Pac. owns $1,400,000; par of shares, $25. Bonds
authorized, $20,000 per mile, will be guar, by Tex. & Pac. as issued. V.
«2, p. 98; V. 83, p. 688; V. 86, p. 792. Pres., C. E. Satterlee; Sec. P. B.
Berts, Opelousas, La. N. Y. office, 195 B'way.— (V. 85, p. 922.)

OREGON & CALIFORNIA RR.— (See Map Southern Pac.)—Portland,
Ore., to California State line, 367 m.; Albany Jet. to Lebanon, 12 m.; Port-
land to Corvallls. 97 m.; Woodburn to Natron, 93 m.; Portland, Ore., to
Alrlee, Ore., and branch, 81 m.; Mohawk Jet. to Wendling, 16 m.; Spring-
field to Springfield Jet., 1 m.; trackage, 1 m. Total, 666 miles.

LEASE. &c—Leased to Southern Pacific Co. for 34 years from Aug. 1
1893. the lessee guaranteeing Int. on the bonds and the lessor receiving any
net profit and being charged with any deficit after payment of charges. Bet-
terments are payable by lessor. Southern Pacific owns all but $38,802 of
the $19,000,000 stock, $12,000,000 of which Is 7% pref. V. 72, p. 287.
Due Southern Pacific June 30 1908, $7,741 ,966.

BONDS.—Laid grait acreage u sold Ju ie 30 1908. $2,341,sl6, part
toel :g covered by the mortgage, proceeds of land sales gol ig to redeem bonds
(subject to call at par). The Southern Pacific guara ity of principal and
Interest Is pr nted on each of the % See V. 63 p 754.

EARNINGS.—Year end ng June 30 1908, gross, $6,913,414: net, $2 -

709.600; other Income, $500; nt., taxes, &c, $1,760,286; bal., sur., $949,-
814.—(V. 80, p. 2220.)

OREGON RAILROAD & NAVIGATION.— (See Map Union Pac.)—East
Portland, Ore., to Hu tington, Ore., 403 m.; Umatilla. Ore., to Spokane,
Wash., 227 m.: branches ow ed, 450; leases S ake River Valley RR., Wal-
lulato Grange City, Wash., 66 m.; other, 16 m.; owns securities of, but
leases, Columbia R ver & Oregon Central RR., Arl ngton to Condon, Ore.,
45 m., and Columbia Southern Ry., Biggs to Shanlko. 70 m.; total, 1,277
m les, of which 13 narrow-gauge; river d v s on water lines. 258 m les.

Ocean line to San Franc sco, 660 miles. Branch from Elg n. Ore., to
Joseph, 63 miles, also extension of St. John's branch, 20 miles. Is under
construction. In May 1908 branch from Rlparla, Wash., to Lewlston,
Ida., 72 miles, was opened, and In Feb. 1908 Pilot Rock branch. 14 miles.
The Oregon Washington & Idaho RR. Is building from Portland, Ore.,

to Puget Sound, about 230 miles, of which Lewiston Jet. to Lewlston,
Idaho, 72 miles, was opened July 7 1908.
ORGANIZATION.—Organized In July 1896, per plan In V. 61. p. 325,

and V. 62, p. 41. Controlled by Union Pacific Ry., directly and through Ore-
gon Short Line. Owns $700,000 1st 5s (entire Issue) of Columbia Southern
Ry.. Biggs. Ore., to Shanlko, 71 miles. V. 73, p. 1363.

STOCK.—In July 1908 all except $20,200 com. and $3,410 pref. stock
was owned by Un. Pac. system, being mostly deposited under Ore. Short
Line refunding 4s of 1904. V. 70, p. 177; V. 80, p. 1913.

DIVIDENDS.—On preferred, 1897, 2%: 1898 to Jan. 1909, both lncl.,
4% yearly. On common, 1% July 2 1898; in 1908, 4%. On Feb. 20 1908
an extra dividend of 75% was paid on both the pref. and com. stock.
V. 87, p. 1421.

BONDS.—Consol. 4s (abstract V. 63, p. 928) cover all property; the
bonds unissued are mostly reserved for additional road at not more than
$20,000 per mile. V. 74, p. 206.

EARNINGS.—For 12 months ending June 30 1908, as reported to Inter-
State Commerce Commission, gross, $14,149,704: net, $6,842,227.

For year ending June 30 1907, r.'ross, $12,942,815; net, $5,972,994; other
Income, $1,204,362: interest and taxes, $1,383,572; dividend on pref. stock,
$440,000; bal., surp., $5,353,784.— (V. 86, p. 548; V. 87, p. 1421.)

OREGON SHORT LINE RR.— (See Map On. Pac.)—Granger, Wyo., to
Huntington, Ore., 542 miles; branch to Ketchum, Ida., 70 m.; Ogden to Mc-
Cammon, Ida., Ill m.; Pocatello to Sliver Bow, Mont., 256 m.; Cache Jet.,
Ida., to Preston, Utah, 42 m.; Ogden, Utah, to Sandy, 50 m.; sundry
branches, &c, 368 m.; Butte to Garrison, Mont., 57 m., owned, but oper.
by Nor. Pac; trackgj.e, 11 m.; total, June 30 1908, 1,507 miles.
On July 7 1903 the portion of the main line from Salt Lake City, Utah, to

Callentes, Nev., 340 m., with some branch mileage and additional completed
road south of Callentes, 512 m. in all. was taken over under purchase by San
Pedro Los Angeles & Salt Lake Ry., the Ore. Short Line acquiring a half In-
terest In the San Pedro L. A. & S. L. V. 79, p. 1705. V. 76, p. 919. 1356;
V. 77, p. 38. Extension to St. Anthony, 70 miles, was completed Dec. 1907.

HISTORY.—Successor March 16 1897 of the Oregon Short Line & Utah
Northern Ry., foreclosed per plan in V. 62, p. 504, 505. Controlled by Un.
Pac, which holds nearly the entire capital stock and the greater part of the
Income A and B bonds. V. 75, p. 1032. Acquisitions In 1906, $36,393,-
432 4H% notes given in part payment maturing In Mch. and Sept. 1907.
V. 84, p. 52, 572, 932. In 1907 acquired $5,685,750 stock and $1,034,000
bonds of Utah Light & Ry., Salt Lake City. V.83,p. 1171; V. 87, p. 1548-9

CAPITAL STOCK.—Authorized. $27,460,100, of which Union Paciflo
owns $27,350,700; remainder In treasury. V. 68. p. 188, 381, 474. In 1906
paid 50% dividend. V. 84, p. 52.

BONDS.—Of the $36,500,000 first consols, $22,029,000 were reserved to
retire at maturity the loans not disturbed. The $4,993,000 Utah &
Nor. 7s due July 1 1908 were extended to July 1 1933 at 4%. V. 86, p. 1410.

Series A incomes, non-cumulative 5 per cents, have received: In. Sept.
1897, 4%; Sept. yearly since the full 5%, at office of company, New York,
or Old Colony Trust, Boston. V. 59, p. 492.

Oregon RR. & Navigation stock, viz., $16,281,400 common and $976,900
preferred, is owned and pledged as special security for the Sei-iesB incomes,
but dividends thereon are to go to the Short Line company except as needed
to pay to Series B their full Interest. In Oct. 1898 3% and In Oct. 1899 to
1908, inclusive, 4% yearly was paid on the Series B Incomes. V. 65, p. 572;
V. 66, p. 1141.
The Union Pacific owns $4,290,500 and Oregon Short Line $2,564,000 of

$7,185,000 Income "A" bonds and the U. P. $14,804,000 of the $14,841,000
"B" bonds. V. 70, p. 176.
The ref. gold guar. 4s (collat. trust) of 1904 (authorized Issue, $100,000.-

000) are subject to call at 102 M since Dec. 1 1907. The bonds were se-
cured by pledge of the following stocks: $5,000,000 Northern Securities;
$18,000,000 pref. and $90,000,000 com. Sou. Pac and $10,000,000 pref. and
$20,000,000 com. Ore. RR. & Nav. The collateral may be replaced by other
of equal value. Of the bonds, $45,000,000 has been sold, the remaining
$55,000,000 being held in Union Pacific treasury. See abstract of mort-
gage, V. 80, p. 2403. V. 79, p. 2086; V. 80, p. 1913.

EARNINGS.—For 11 mos. ending May 31 1908, as reported to Inter-
State Commerce Commission, gross, $14,801,470; net, $7,726,887.

Financial office, 120 B'way, N. Y. City.— (V. 84, p. 932; V. 86, p. 1410.)

OREGON & SOUTHEASTERN RR.—To extend from Cottage Grove.
Ore., to the Bohemia Mining District, 34 miles, of which Cottage Grove to
Dlsston, 20 m., completed in Oct. 1906; branches. 4 m.; total, 24 m. Ex-
tension from Dlsston to Bonlta, 6 m., under construction in Sept. 1907.
Stock authorized, com., $500,000; pref., 7% cum.. $500,000; outstanding.
$400,000 of each; par of shares, $100. Pref. Is subject to call.

Bonds, see table. Pres.,G.B.Hengen,15 William St.,N.Y.—(V.75.p.l35.)

OSWEGO & SYRACUSE RR.—Owns from Oswego, N. Y., to Syracuse,
N. Y., 35 miles. Leased In 1869 during length of charter and renewal thereof
to the Delaware Lackawanna & Western RR. Co. for 9% per year on $1,-
320,400 stock and Interest on bonds. The $438,000 7% bonds which ma-
tured March 1 1907 are held In treasury of D. L. & W.—V. 86, p. 543,
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RAILROADS

For explanation of column headings, &c, see notes
on first page of tables.

Pan-Amer RR (Mex-Guai)—1st M (text) red 105--C*
Paterson & Hudson Riv—Stock 8% rent NYL E& W
Paterson & Ramapo—Stock (rental guaranty)
Pemigewasset Valley RR—Stock (rental guaranty)

.

Pennsylvania RR—Stock $400,000,000 Tr
General mortgage bonds $1,000 and £200 each-.c&r
Consoi mtge of] Gold registered bonds r

1873 secures Gold coupon bonds c
all equally. [Gold coupon s f 1% not drawn _.c*

Q. P. Sterl (sf in 1900) not drawn.c*r&r*
J Gold or sterling xc*r&r*

Bonds (P W & B stock as collateral) r
Collateral trust loan gold not drawn c*
Collateral trust notes $60,000,000
Gold bonds redeemable (text) convertible QP.c*

do do do do c*&r
Philadelphia & Erie mortgage (now first) gold—

c

do do ($5,263,000 are 5s) r
Sunb Haz & Wllk first Series A drawn at 100 c

Second mortgage Income c&r
Sunb & Lewis first mtge $600,000 p & i g.-.GuP.c*
West Chester first mortgage assumed
West Penn consoi mortgage gold assumed- -PIP.c*
River Front first mortgage assumed
Southwest Penn 1st M s f $5,000 yearly not drawn.

r

Bald Eagle Valley 1st M (s f drawn at 100)--FP.xr
Junction (Phlla) general mortgage (now first) gold.
Pitts Va & Ch first mtge gold guar p & l_.QP.c*&r
Equipment trust gold bonds (s f 5%) not drawn. _c*
Penn rolling stocK trust gold $300,000 pd each A&O
Penn car trust gold $300,000 paid yearly
Penn car trust gold $700,000 paid yearly
Penn equipment trust gold $200,000 paid yearly.

do do $400,000 paid yearly...
do do $400,000 paid yearly...

Penn steel car trust gold $700,000 paid yearly. .

x On coupon bonds J & J; on registered bonds A&O

INTEREST OR DIVIDENDS Bonds—Prtnci-
Miles

or

Date
of

Size, or
Par Amount Rate When Where Payable, and by Stocks—Last

Road Bonds Value Outstanding % Payable Whom Dividend

1903 $1,000 $1,000,000 5 g J & J Amer Tr & Sav Bk. Chic Jan 1 1934
14 50 630,000 8 J & J Paterson, N J Jan 1909 4%
14 _ 298,000 8 J & J do Ijan 1909 4%

100 541,500 6 F & A Treas Off, Concord, N H Feb 1909 3%
50 314,609,050 6 In 1908 M & N Office, Philadelphia Nov 30 '08 3%.

974 1867 $ or £ 19,997,820 6 See x Office, Phlla and London July 1 1910
974 1879 1,000 3,498,000 5g Q—

M

Office, Philadelphia Sept 1 1919
974 1879 1,000 1,500,000 5g M & S do do Sept 1 1919
974 1893 1.000 2,686,000 4 g M & N Farmers' L & Tr Co. N Y May 1 1943
974 1895 £200 4,850,000 3H g J & J London, England July 1 1945
974 1908 $ or £ 40,000,000 4 M & N May 1 1948

1881 1,000 7,526,000 4 J & J Penn Co for Ins, &c, Phil July 1 1921
1883 1.000 9,786,000 4M g J & D Provident L & T Co, Phil June 1 1913
1907 5,000 &c 60,000,000 5 M & S 15 Office, Phlla & LondoniMch 15 1910'
1902 500 &c 19,979,500 iVi '! M & N Amer Ex Bk, NY; & PhllNov 1 1912
1905 500 &c 99,615,000 3H B J & D Am Ex Bk, NY, Phil, &c Oct 1 1915

307 1869 1,000 8,680,000 6 g J & J Broad St Sta and London July 1 1920
307 1869 1,000 11,143,000 4 g & 5 RA&O Broad St Station, Phlla July 1 1920
43 1878 100 &c al ,000,000 5 M & N do do May 1 1928
43 1878 100 &c 1,349,500 6 M & N do do May 1 1938
56 1896 1,000 500,000 4 g J & J do do July 1 1936
5 1879 100 &c 75.000 5 M & S do do Sept 1919

138 1888 1.000 4,000,000 4 g J & D do do Junel 1928>
4.62 1882 1,000 212,000 4>i M & N do do May 1 1912
131 1877 1,000 862,000 7 F & A do do Feb 1 1917
94 1880 1,000 288,000 6 cur J & J Fidelity Trust Co, Phila July 1 1910

2.96 1900 1,000 725,000 3H cA&O Broad St Station, Phlla Apr 1 1930
1904 1,000 6,000,000 4 g M & N New York& Philadelphia Nov 1 1943
1889 1,000 2,597,000 4 g M & S Glrard Trust Co, Phlla Sept 1 1914

'98-'99 1,000 900,000 3H g Q—

J

do do April 1909-1910
1899 1,000 300,000 ZYi K Q—

F

do do Nov 1909
1900 1.000 700,000 3H g Q—

F

do do Feb 1910
1900 1,000 400,000 3H B Q—

M

Commercial Tr Co, Phila Dec 1909-1910
1901 1,000 1,200,000 3M t

r Q—

M

do do June 1909-1911
1902 1,000 1,600,000 ay2 Lr Q—

M

do do Men 1909-1912
1902 1,000 2,800,000 3H Q—

J

do do July 1909-1912.
a In cludln g $333,5 00 bonds he

!

Id alive 1 n sinking fund.

OVERTON COUNTY RR.—Owns Allgood, Tenn., on Southern Ry., to
Livingston, 20 miles: completed March 1906. Extension easterly to Junc-
tion City, Ky., on the Cin. New Orl. & Texas Pac, 76 miles, under construc-
tion. Stock authorized, $250,000, to be increased to $2,500,000. Bonds,
see table above; trustee, Colonial Trust & Savings Bank, Chicago. V. 81,
p. 727. Car trusts, $18,000. Gross earnings In 1906, $70,000; net, $52,-
000; dividends (5%), $12,500. Pres., Geo. L. Wiiklns, Chicago; Sec. and
Treas., E. C. Knight, Livingston, Tenn.— (V. 83, p. 626; V. 84, p. 103.)

OWENSBORO & NASHVILLE RY.—Owns from Owensboro, Ky., to
Adalrville, Ky., 84 miles; Mud River branch, 4 miles. Operated by
Louisville & Nashville RR., which owns the $1,156,525 stock (par, $100)
and the $1,200,000 first mortgage bonds—all these bonds and most of the
stock being pledged under its trust deeds.

OZARK & CHEROKEE CENTRAL RY.—See St. Louis & San Francisco.—V. 85, p. 531.

F PACIFIC & EASTERN RY.—Owns Medford to Eagle Point, Ore., 11
miles. To be extended 89 miles to Butte Falls and Klamath Falls, making
about 100 miles. In Feb. 1908 control was sold to Hunt Lewis of Port-
land, Ore., and Edgar Hunt of Medford, Ore., and associates. V. 86, p.
481. Acquired the Medford & Crater Lake RR., bid in at receiver's sale
May 11 1907. Stock authorized, $1,000,000; outstanding, $500,000: par,
$100. Bonds (Oregon Trust & Savings Bank of Portland, Ore., trustee)
are subject to call after 10 years at 105; outstanding June 1907, $200,000.
V. 84, p. 1552. Pres., W. Cooper Morris; V.-P., S. W. Stryker; Sec,
Treas. and Gen. Mgr., Geo. Estes, Portland, Ore.—V. 86, p. 481.

PACIFIC RAILWAY & NAVIGATION CO.—V. 85, p. 1210.

PAN-AMERICAN RR. (MEXICO-GUATEMALA).—Projected from San
Geronlmo, Mex., on the National Tehuantepec RR., southeasterly to the
Guatemala border, about 300 miles, with connections to the City of Guate-
mala, of which 225 miles operated In March 1908; balance was under con-
struction. Mexican Government subsidy about $10,000 gold per mile.
Stock authorized. $10,000,000; outstanding April 1906, $1,084,600. Bonds
authorized, $12,000 per mile of main track, but limited by supplemental
mtge. to $8,000 per mile until the net earnings are double the Interest charge
on the entire authorized amount. In 1906 $1,000,000 bonds were sold.
Pres., D. P. Doak. San Francisco, Cal.— (V. 82, p. 693; V. 83, p. 213, 436.)

PANAMA RR.—See issue of Jan. 1908.

PATERSON & HUDSON RIVER.—Owns from Marlon, Jersey City.
N. J. (south of Bergen Junction), to Paterson, N. J., 14 miles; double track.
Leased In perpetuity at $48,400 per year for road, $5,000 for land In Jersey
City and taxes, to Erie RR., forming part of main line.

PATERSON & RAMAPO RR.—Owns from Paterson, N. J., to New York
State Line, 14 miles, double track, part of main line of Erie RR.. to which
leased Sept. 1852 during legal existence, at $26,500.

PEMIGEWASSET VALLEY RR.—Plymouth, N. H.. to Lincoln, N. H..
23 m. Leased to Concord & Mont, for 6% on stock; op. by Bos. & Maine.

PENNSYLVANIA RR.

—

(See Maps.)—The system, as shown on the
adjoining maps, extends from New York City westerly, via Philadelphia,
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the
north and to Washington, Cincinnati, Louisville & St. Louis on the south.
The total system on Jan. 1 1908 aggregated 11,175 miles, of which 3,858
miles represents the mileage operated directly under the caption "the lines
east of Pittsburgh and Erie," and 2,885 the mileage operated directly under
the caption "the lines west of Pittsburgh and Erie," the latter being more
fully described under the title Pennsylvania Company and Pittsburgh Cin-
cinnati Chicago & St. Louis. The other lines are operated independently.

East of Pittsburgh and Erie.
Main Line and Branches— Miles.

Philadelphia to Columbia, Pa.. 81
Phlla. , Pa.,to New Bos. Jet., &c. 293
Harrisburg, Pa., to Pittsb., Pa. 245
Erie, Pa., to Sunbury, &c 307
Branches and spurs 780

Grand'total east of P. & E 6,191
West of Pittsburgh and Erie.
REPORTED DIRECTLY

—

Pitts. Cin. Chic. & St. Louis*. .1,526
Pennsylvania Company lines* -.1,33

9

Total main line & branches. .1,706
Lines oper. by lease or contract—

Har. Ports. Mt.Joy. & Lan. RR.*
Dlllersville to Harrisb.,Pa.,&c. 53

United New Jersey RR.,* Tren-
ton to Jersey City, &c 149

Philadelphia & Trenton RR.*.. 26
Allegheny Valley Ry.*. 264
Western New York & Penn.*.. 554
Connecting Railway* 37

Lines operated under contract—
Bald Eagle Valley RR.* 94
Cambria & Clearfield RR.* 393
Belvldere Delaware RR.* 81
Phila. & Long Branch RR 49
Delaware River III!. & Bridge* 10
Other lines (incl. D. & R. Canal

66 m., and ferries, 2 m.) 442
1 Total system Jan. 1 1908 11,059

Total In Penn. RR. statistics. 3,858
|

•See each company's statement.

ORGANIZATION, LEASES, &c—The charter of the Pennsylvania RR.
was dated April 13 1846. The Pennsylvania Company controls all the lines
west of Pittsburgh and Erie, the Pennsylvania RR. Co. holding all Its stock.
In 1900 acquired most of stock and income bonds of Western New York &
Pennsylvania. V. 72, p. 481.
The Western New York & Pennsylvania Ry. and the Allegheny Valley

Ry. were taken over under lease In 1900. In May 1900 purchased a
majority of Long Island RR. stock. V. 72, p. 481. Western Pennsylvania

Miles.
Trackage 113
REPORTED SEPARATELY—

Phlla. Bait. & Washington 710
Northern Central Ry* 447
West Jersey & Seashore RR.*.. 339
Cumberland Valley RR.* 163
Long Island*.. 392
Bait. Ches. & Atlantic Ry 88
Maryland Delaware & Virginia. 78
Rosslyn Connecting 2
Philadelphia & Camden Ferry. . 1

Total reported directly 2,865
REPORTED SEPARATELY

—

Grand Rapids & Indiana lines*. 575
Vandalla RR.* 923
other lines (see Pennsylvania
Company statement) 505

and other roads connecting with the main line were merged April 1 1903.
the Pittsburgh Virginia & Charleston in 1905 and the Philadelphia & Erie
May 1 1907. V. 76, p. 486. 594; V. 80, p. 1112; V. 84, p. 1183. The
stockholders voted March 13 1906 to purchase the Allegheny Valley Ry.,
South West Pennsylvania Ry. and York Haven & Row. RR. and on March
10 1908 to purchase the Southwest Connecting Ry., Junction RR. and Bald
Eagle Valley RR. V. 82, p. 453, 629; V. 84. p. 626; V. 86, p. 422.

In June 1908 over 90% of the New York Philadelphia & Norfolk $2,500,-
000 stock had accepted the offer to buy the stock with 4% 40-year trust cer-
tificates, guaranteed principal and interest by Pennsylvania RR., on the
basis of $3,000 certificates for $1,000 stock. V. 86, p. 1590.
SECURITIES OWNED.—The total cost of these to Jan. 1 1908 was

$219,989,663; many of which are pledged to secure Pennsylvania issues.
Revenue derived from these securities in 1907, $10,440,955.
DIVS. "88. '89. '90. '91. '92. '93 to '99. '00-May '06. Nov. '06. '07. 1908.
P.O.. 5 5 5M 6 6 5 yearly. 6 yearly. 3}^ 7 6

In 1893 paid also 2% In scrip.

STOCK.—The stockholders March 10 1903 authorized an increase In
stock from $251,700,000 to $400,000,000, to be made from time to time in
the discretion of the directors. Of the stock, $20,980,350 was issued April
1903 in exchange for convertible debentures. (See below.) In 1903 sold
$75,094,750 new stock at $60 per $50 share. V. 76, p. 383, 488, 594, 706,
1193; V. 77, p. 37, 770. In 1905 $1,106,650 stock was being issued in
exchange for the Southwest Pennsylvania Ry. minority stock per terms In
V. 80, p. 2458, and In 1906 $2,980,000 stock in exchange for the $5,296,750
Allegheny Valley minority preferred stock at the rate of $56 25 Pennsylvania
stock for $100; over 90% of said preferred having assented. V. 81 , p. 1493 ;

V. 82, p. 752. In Jan. 1907 $1,694,400 was being issued in exchange for
Cumberland Valley stock and $4,485,200, dollar for dollar, for the minority
Philadelphia & Erie stock. V. 84, p. 103, 159. 221, 391. In Sept. 1907
$2,289,000 was being Issued at the rate of 3 shares of stock and $50 for
each share of Bald Eagle Valley minority stock, over nine-tenths of which
had been acquired. V. 85, p. 98.

Stockholders on March 12 1907 authorized Increase of the stock and
bonds by $100,000,000 each, to be issued from time to time as required,
$60,000,000 collateral trust 5% gold notes dated March 15 1907 forming
part of the $100,000,000 bonds and the $40,000,000 4s sold April 1908 the
the remainder. V. 84, p. 103, 626; V. 86, p. 1043. Stockholders will vote
March 9 1909 on Increasing the company's Indebtedness by $80,000,000 to
provide for the $60,000,000 5% notes maturing March 15 1910 and other
capital requirements. V. 88, p. 101.

BONDS.

—

Consolidated mortgage of 1873, see "Supplement" of Oct. 1901.
In April 1908 $40,000,000 4% consols were sold. V. 86, p. 1043, 1101.

In 1902 were Issued $50,000,000 10-year 3 H% gold bonds, dated Nov. 1

1902, of which $30,006,500 were converted in Jan. 1908 Into stock at $70
per share and balance are convertible at holders' option at $70 per share at
any time; they may be called for payment at 102 H on any Int. day, but if

called converted on basis stated. See V. 74, p. 577; V. 87, p. 1421.
In 1905 stockholders subscribed at par for part of $100,000,000 of 3 H%

gold bonds, the balance being taken by a syndicate. The bonds are (since
Dec. 1 1905) convertible at option of holder at any time Into stock at $75
per $50 share unless previously called for redemption on Dec. 1 1910, or
at any subsequent Interest period on 90 days' notice, at par and Interest; but
when so called they may be converted up to 30 days prior to the date named
in said notice for redemption. A part of the proceeds was used to retire the
$27,480,000 6% bonds maturing June and July 1905; balance for improve-
ments. See V. 80, p. 1112, 1236, 1913; V. 81, p. 1437.

As to new bonds authorized In 1907 and 1908, see STOCK above.

GENERAL FINANCES.—In 1901 obtained control of the Pennsylvania
and Cambria Steel cos. See "Industrial cos." and V. 72, p. 1280; V.82,p.805.

In 1909 the company was actively constructing a passenger electric tunnel
railroad from Jersey City under the North River to a central passenger
station at 33d St. and 7th Ave., New York City, and thence under the East
River to a connection with the Long Island RR. In Long Island Olty,
under the name of Pennsylvania Tunnel & Terminal RR.

The tunnel will be completed In 1910, affording entrance Into New York
City for the Pennsylvania RR. and Long Island RR. and permitting through
trains by rail direct from the South and West to all points In New England
via the bridge from Mott Haven to Long Island, which Is to be built by the
New York Connecting RR.; see V. 71, p. 913: V. 72, p. 1280; V. 73, p.
1264; V. 74, p. 380, 478, 831, 884, 1308; V. 75, p. 1203, 1302, 1355; V.
82, p. 1269; V. 84, p. 340, 1552; V. 86, p. 608; V. 87, p. 813. 1238.
The $60,000,000 3-year 5% notes, dated March 15 1907, provided for

the payment of the $50,000,000 Pennsylvania Co. notes maturing Nov. 1

1907 and construction, &c, requirements In 1907. They are secured by
deposit of $45,000,000 Penn. RR. 4% equipment certs., $10,000,000 water-
supply 4% trust certs, and $8,800,000 Penn. Co. stock. V. 84, p. 451, 571.

In June 1906 the Issue of $50,000,000 (250,000,000 francs) French loan
(Penn. Co. guar. 3 94% bonds) was sold to pay part of cost ($42,000,000)
of equipment and completion of the water-supply system.

In April 1908 $40,000,000 4% consols were sold to provide for completion
of New York term 'Is and other construction work. V. 86, p. 1043, 1101.
On Dec. 31 1907 the Pennsylvania Company held (V. 86, p. 1281) the

subjoined amounts of the following Issues (compare table above), received
In whole or In part In connection with aforesaid French Issue.

Pa. Steel Roll. Stk.Tr.4%. $2,400,0001 Penn. Gen. Frt. Eq. Tr.
Pa. Steel Freight Car Tr. 4% '07, $100,000,000. $19, 918,000
4% gold. 8,300,000 Pennsylvania RR. Water

Pa. Steel Eq.Imp.Tr.4%.. 9,000,000| Supply Trust 4% 10,000,000

As to $100,000,000 equip, trust auth. In 1907, see V. 84, p. 231, 340.
In Sept. 1906 about half of the company's holdings In Baltimore & Ohio

(see that company) and Norfolk & Western stock were sold, realizing about
$50,000,000; also In Dec. 1900 $15,030,000 Chesapeake & Ohio stock.
V. 83. p. 562, 1412; V. 85. p. 656.

In Nov. 1906 the dividend rate was increased from 6% to 7%, but In

May 1908 again reduced to 6%. On Feb. 1 1908 passenger rates were re-

stored to old basis, the 2-cent law in Pennsylvania having been declared
unconstitutional. V. 86. p. 230, 286.

Increase In stock and bonds authorized March 1908, see "Stock" above
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Pennsylvania RR

—

(Concluded)—
Penn steel car trust gold $300,000 paid yearly
Penn steel equipment trust gold $500,000 paid yrly.

do do do $500,000 paid yrly.
do rolling stock trust gold $500,000 pd yrly
do do do $200,000 pd yrly
do do do $300,000 pd yrly

Pennsylvania Steel freight car trust
do do do

Pennsylvania Steel equipment Improvement trust-

-

Pennsylvania general freight equipment trust
Delaware Avenue Market first mortgage r

Delaware Avenue Bloodgood property r

Penn RR real estate purch money gold M--F.c*&r
Pennsylvania Company— Bonds gold guar c*&r
Guar tr certs $20,000,000 g gu Pa RR Ser A r

do do do do SerB.QP.c*.
do do do do Ser C c*
do do do do Ser D QP

Gold loan $1,334,000 drawn yrly g gu Pa RR-..GP
Gold loan red after 15 yrs (guar V 83 p 1229). QP.c*
French loan 250.000.000 fr guar red from 1918. .QP

Penn Monongahela & Sou—1st M $1,000,000 g GP
Pennsylvania & North Western—See Cambria & Clear
Peoria & Bureau Valley—Stock rental (see text)
Peoria & Eastern—Ind Bloom & W 1st M pf-.Ce.c&r

Ohio Indiana & West 1st M pref gold Int guar.Ce.c*
Peo & E 1st (cons) M $10,000,000 Int guar Ce.c*
Income mortgage non-cumulative Ce.c

Peoria & Pekin Union—First mortgage gold Ce.c
Second mortgage gold Ce.c

Peoria Ry Term—First M gu g red 102 beg 1917. IC.c*
Pere Marquette—Common stock $16 ,000 ,000

First pref (also as to assets) 4% cum after 3 H years
Second preferred 4 % non-cumulative
Refund M $60,000,000 g gu p & 1 (end) Ce.c*&r
Debentures $5.000 ,000
Chic & West Mich 1st M ($12,000 per mile) ..NB.c*

INTEREST OR DIVIDENDS. Bonds—PrtncU
Miles

of
Date
of

Size, or
Par

pal. When Due
Stocks—LastAmount Rate When Where Payable, and by

Road Bonds Value Outstanding % Payable Whom Dividend

1902 $1,000 $1,200,000 3« Q—

J

Commercial Tr Co, Phlla Oct 1909-1912
1902 1,000 2,000,000 i'A g Q—

M

do do Dec 1909-1912
1903 1,000 2,500,000 3He Q—

M

do do Men 1909-1913
1903 1,000 2,500,000 s'A e Q—

F

do do May 1909-1913
1903 1.000 1.000.000 3H g Q—

F

do do Aug 1909-1913
1905 1.000 2.100.000 4 e Q—

M

do do May 1909-1915
1905 1.000 4 900,000 4 Q—

S

do do Sept 1909-1915
1906 1,000 2,700,000 4 Q—

J

do do June 1909 1916
1906 1,000 7,000,000 4 Q—

J

do do Jan 1910-1916
1906 28,300,000 4 Q—

F

Fidelity Trust Co. Phlla 1908-1916
1889 5,000 300,000 4.3 M & S Philadelphia iMch 1 1909
1892 1,000 200,000 4.4 M & S do Sept 1 1912
1893 1,000 2,000,000 4 g M & N Farmers' L & TrCo, N YiMay 1 1923
1881 1,000 19,467,000 4H g|J & J National City Bank, N YUulv 1 1921
1897 1,000 4.656,000 3fiE M & S Union Tr, N Y; & Phlla Sept 1 1937

F & A lAmer Ex Bk, N Y, &/ Feb 1 1941
J & D/Glrard Trust Co, Phlla\'Dec 1 1942

1901 1,000 9,254,000 3H g
1902 1.000 4.781.000 3H g
1904 1,000 10,000,000 3H g J & D Phlla, Pa, and New York! Dec 1 1944

... 1901 1,000 10,662,000 3H g M & N!NewYork & Philadelphia! Nov 1 1916
1906 1,000 20,000.000 4 g A & OiGlrardTrCo, Phlla&N YApr 1 1931
1906 500 fr &c 48,262.548 3Ji J & D Cred Lyon, &c, Paris, Fr June 15 1921
1908 540.000 4 g J & J Philadelphia, Pa Jan 1 1948

field R y-
47 100 1,500,000 8 F & A Chic R I & Pac Ry, N Y Aug 10 1908 4?

202 1879 100 &c 985,100 4 A & O J P Morgan & Co, N Y Apr 1 1940
342 1888 500 &c 500,000 5 g Q—

J

do do Apr 1 1938
342 1890 1,000 8,500,000 4 A & O do do Apr 1 1940
342 1890 1,000 4,000,000 4 April 4% paid April 1 1908 Apr 1 1990
20 1881 1,000 1,495.000 6g Q—

F

Central Trust Co, N Y Feb 1 1921
20 1885 1,000 1,499,000 4H g M & N do do Feb 1 1921
--- 1907 1,000

100
930,000

16,000,000
112,000,000

4g J & J New York Jan 1 1937

100 f

100 {:
1905 1.000 9.207,000 4 g J & J J P Morgan & Co, N Y Jan 1 1955
1907 5,000.000

5,758,000
6 J & J July 1 1912

480 1881 1.000 5 J & D J P Morgan & Co, N Y Dec 1 1921

New bond Issues of affiliated companies In 1903-08 Include In part:
New York Bay 4s $3,840,000
Phlla. Bait. & Wash. 4s._ 10, 000,000
Long Island RR. 4s, guar. 22,408,000
Penn. Co. 4 y2 % gu. notes 50,000.000
Penn. Co.3H% gu.tr. ctfs. 15,000,000
Penn. Co. 4% bonds 20,000.000

Pen. Mon. & South. 4s... $540,000
Penn. Co. French fr. loan. 48.262,548
Phila. Bait. & Wash. 4s._ 5,000,000
Pitts. Va. & Charl. 4s, gu. 6,000,000
Pitts. Cln. Chi. & St. L-..10,000,000
Vandalla RR.-. 10,000,000
Washington Terminal Co. 10,000,000

In June 1903 allied Interests purchased $6,924,200 of the $11,000,000
Hocking Valley Ry. com. stock; see that company, V. 77, p. 1225. -4

LATEST EARNINGS.—Jan. 1 to Nov. 30 (11 mos.), directly operated:
Lines east of Pittsburgh! 1908 Gross, $124,030,773; net, $35,608,002

and Erie J1907 Gross, 152,901,773; net, 42,311,702
Lines west of P. and E., inc. or dec. .Gross, dec. 18, 972,300; net,dec.2,691,500

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting Is

held at Philadelphia on second Tuesday in March. The report for 1907 was
given In V. 86, p. 598. 607; see also editorial, p. 573.

EARNINGS OF ALL LINES BOTH EAST & WEST OF PITTS. & ERIE.
1907. 1906. 1905.

Year ending Dec. 31

—

$ $ $
Gross earnings- 326,785.526 295,898,165 266,069,597
Net earnings - 83,631,445 84,354,399 73,969,249

REPORT OF PENNSYLVANIA RAILROAD COMPANY.
Year ending Dec. 31

—

1907. 1906. 1905.
Miles operated - - 3,858 3,820 3,764
Gross earnings $164,812,825$148,239,882$133,921.993
Net earnings (over taxes)-.- 41,226,313 42,719.204 37,944,539
Int. on Pa. RR. Investments 10,440,955 11,741,184 10,018,026
Int. on United N. J. securities 234.472 346,109 267.963
Int. for use of equipment- 718,118 395,041 371,913
Interest general account 2,095,112
General Int. and miscellaneous 195,770 62,629 1,067,604
Rents 109,680 239.299 311,411

Gross Income
Deduct—Rentals

Interest on funded debt
Int. on mtgs. and ground rents.

.

Car trust payments
Equlpm't trust loan sink, fund..
Gen. Int. and miscellaneous

$9,126,234
10,412,488

7.955
4.782,686
101.937
164,758

Total - $24,596,058
Balance $30,424,362
Payments to trust funds $270 ,302
Consol. mortgage sink, fund, &c 133,550
Extraordinary expenses 3,260,651
Dividends 21,908,435
Per cent 7%
Extraordinary expense fund 2,500,000

-.$55,020,420 $55,503,466 $49,981,456
$10,929,250

7,387,652
11,805

4,979.147
68,400

698.950

$24,075,204
$31,428,261

$225,956
131,170

8.701,475
19,869,661
6H ;.

2,500,000

$11,823,394
6.727.221

59,571
4,085,224
136,400
296.365

$23,128,178
$26,853,278

$182,969
131,450

8,424,881
18,113,978

6%

$28,072,938 $31,428,261 $26,853,278
Balance, surplus $2,351,424
Bal., profit and loss Dec. 31 $24,725,484 $24,725,484 $24,725,484
OFFICERS.—Pres.. James McCrea; 1st V.-P., John P. Green; 2d V.-P.,

Charles E. Pugh; 3d V.-P., Samuel Rea; 4th V.-P., J. B. Thayer Jr.; 5th
V.-P. and Treas.,Henry Tatnall;Sec, Lewis Nellson. N.Y.office, 85 Cedar St.

Directors—Percival Roberts Jr., N. Parker Shortrldge, Rudulph Ellis.
Charles E. Ingersoll. Clement A. Grlscom, Henry O. Frlck, William H.
Barnes, Geo. Wood, C. Stuart Patterson, Effingham B. Morris, Thomas
DeWItt Cuyler, Jas. McCrea, Lincoln Godfrey, John P. Green, Charles E.
Pugh, Samuel Rea, John B. Thayer.— (V. 87, p. 1605; V. 88, p. 101.)

PENNSYLVANIA COMPANY.— (See Maps Pennsylvania RR.)—Oper-
ates all the Pennsylvania Railroad lines west of Pitts. Owns none In fee.

Leased by transfer from Pa. RR
Miles.

Plttsb. Ft. W. & Chicago *470.05
Masslllon & Cleveland 12.23
Erie & Pittsburgh *83.05
Cleveland & Pittsburgh *200.93

Leased directly by Pa. Co.;
Pitts. Youngs. & Ashta. Ry-*139.16
Toledo Wal. Val. & Ohio *236.20

Controlled by stock or otherwise;
Cleveland & Marietta *103.13
Pitts. Ohio Val. & Cine 15.09
Marginal RR.. Beav. F., Pa. 3.51
South Chic. & Southern 23.00
Branches W.N.Y.& Pa. Ry-. 51.76
Youngstown & Ravenna 2.31

Total Penna. Co. lines 1,340.42

Controlled by slock, &c; Miles
Pitts. Cln. Chic. & St. L--.*l,414.79
Cln. & Muskingum Valley-.. *148.46
Waynesburg & Washington. 28.16
Cln. Leb. & Northern.- 45.75
Grand Rapids & Indiana 425.66
Musk. Gr. Rap. & Ind 36.85
Traverse City RR 26.00
Cln. Rich. & Fort Wayne. *85.83

Vandalla RR... *657.48
Terre Haute & Peoria RR 145.12
CIeve. Akron & Columbus. -- 193.45
Wheeling Terminal Ry 9.65
Louisville Bridge-- 2.46

Controlled jointly;
Central Indiana *117.58
Pitts. Chartlers & Yough *19.69
Tol. Peoria & Western *230.70
Trackage .-- -- 169.52

See this company. Total of all lines 5,097.57
ORGANIZATION.—Chartered in Penna. April 7 1870. Its $60,000,000

stock Is owned by the Pennsylvania Railroad. On Dec. 31 '07 the Penn. Co.
owned sundry stocks and bonds having value per balance sheet of $188,-
663,759,and yielding In '07 an Income of $11,791,801. See list V. 84, p. 928.
DIVS.— 1 '92. "93. '94. '95-'00. '01. '02. '03. '04. '05. '06. '07. 1908.

Per cent J 4 4 4 None. 3345567 7

BONDS.—The gold bonds of 1921 are secured by leases of P. Ft. W. &
C, the Cleve. & Plttsb. and Erie & Plttsb. railroads and of bonds and
stocks having a par value In 1907 of $25,030,600, as well as real estate.
The guaranteed trust certificates, "A," "B" and "C," were Issued by

Glrard Trust Co.. Philadelphia, as trustee, under a deed of trust made by
the Penn. Co. and the Penn. RR. Co., whereby the Penn. Co. has pledgee
an equal amount at par of the 7% guar, special stock of the Plttsb. Ft. W

& Chic. Ry. Co. The total authorized Issue of the trust certificates Is $20,-
000,000, each series to be secured by deposit of shares of the special guar-
anteed stock to an amount equal to the par value of the series, the sinking
fund having retired $1,309,000 to Dec. 31 1908. See V. 65. p. 368, 572,
1116; V. 67, p. 122; V. 72, p. 339, 490.
The $10,000,000 guar. 3H% trust certificates, Series "D," sold late In

1904, are part of a $20,000,000 Issue to be Issued In series and secured by an
equal amount of Plttsb. Ft. W. & Chicago guar, stock. V. 79, p. 2457.
The 3 A % gold loan of 1901 was Issued to pay for acquisitions of stocks of

the Pennsylvania and Cambria Steel companies. They are guar., p. and I.,

by Penna. RR., and are subject to call for redemption Nov. 1 annually
by lot at par In 15 equal drawings. V. 73, p. 843, 957. Collateral Dec.
1908 consisted of $16,800,850 par value of stock Issues.
The $20,000,000 gold loan 4s of 1906, guaranteed, were In Oct. 1908

secured by deposit of $12,500,000 Pitts. Cin. Chic. & St. Louis common and
$2,250,000 pref. stock, $4,000,000 Vandalla RR. stock, $3,660,100 West
Jersey & Sea Shore common stock, $1,416,500 Cleve. & Pitts, betterment
stock and $3,226,800 of other stocks and bonds of railroads of system; total
par value of collateral, $27,053,400. V. 82, p. 335; V. 83, p. 1229. Car
trusts June 30 1908, $9,795,528.
The 250,000,000 French franc 3 34% guaranteed loan of 1906 Is payable,

p. & 1.. In francs. Denomination 500 ?nd 2.500 francs. V. 82. p. 1439.
EARNINGS.—5 mos. ,11908 Gross, $18,469,367; net, $7,698,897
July 1 to Nov. 30. J1907 Gross, 23,594,309; net, 8,269,832
REPORT.—Report for year 1907. In V. 86, p. 1281. showed, gross earn-

ings, $51,337,433; net, $10,960,417; other Income, $11,854,903; interest,
rentals, &c, $12,918,833: loan certfs. redeemed, sink, fund, &c, $1,944,-
956; dividend (7%), $4,200,000: extraordinary exp. fund, $2,500,000; bal..
sur., $1.251,531.— (V. 86. p. 1281. 1590: V. 87, p. 873.)

PENNSYLVANIA MONONGAHELA & SOUTHERN RR.— Owns from
west bank of Monongahela River, about 4 Vi miles southwest of West
Brownsville Station, Pa., along west side of Monongahela River, to mouth
of Little Whltely Creek, 18 miles. Stock, $553,000, all owned by Penn-
sylvania RR. In 1908 made a mortgage to secure $1,000,000 bonds. See
table above. (V. 86. p. 982.)

PEORIA & BUREAU VALLEY RR.—Peoria to Bureau Jet.. 111.. 47
miles. Leased In 1854 to Chicago Rock Island & Pacific Ry for $125,000
yearly: dividends, usually 8% yearly, occasionally more; Feb. 1908, 1%
extra.— (V. 86, p. 169.)

PEORIA & EASTERN RY.— (See Maps N. Y. Cent. & Hudson River RR.)—Owns from Pekln. 111., to Indianapolis, Ind., 202 m., and has a lien of $5,-
000,000 on Springfield Division, Indianapolis to Springfield, Ohio, 141 m.;
trackage, Pekln to Peoria, 9 m.; total operated, 352 miles.

LEASE, &c.—Formerly Ohio Indiana & Western, sold In foreclosure In
1890, reorganized per V. 49, p. 616. Leased till April 1 1940 to Clev. Cln.
Chic. & St. L., which guarantees Interest, but not principal, of the 1st con-
sols and the underlying bonds, and owns one-half of the $10,000,000 stock,
par, $100. See "Supp." of Jan. 1894 as to provisions respecting any surplus
over charges. Company owns $125,000 stock of the Peo. & Pekln Union
Ry., on which 6% yearly was paid 1895-1902 and 5% in 1905. V. 74, p. 152.

BONDS.—See abstracts of mtges. of 1890 In V. 51. p. 246, and of Ohio
Ind. & West, mtge., V. 47, p. 201.

INCOMES.—Dividend on Incomes, 4% yearly, paid April 1 1902 to 1908,
both Inclusive, from earnings of preceding calendar year.

EARNINGS.—11 mos. , f 1908 Gross, $2,502,283; net, $458,896
Jan. 1 to Nov. 30. 11907 ..Gross, 2,779,899; net, 662,068
REPORT for 1907 was In V. 86. p. 975.

Cat. Year— Gross. Net. Other inc. * Charges. Balance.
1907 .$3,010,347 $705,310 $15,102 $713,067 $7,345
1906 3,059,281 859,885 8,775 695,859 172,801

• Includes $160,000 (4%) Interest on Incomes.— (V. 86, p. 975.)

PEORIA & PEKIN UNION RY.—Owns Pekln to Peoria, on both sides
of Illinois River, and yards at and opposite Peoria. Mileage main track,
18.14; second main track, 8.80; total main track, 26.94 miles. Mileage of
side and yard tracks, 67.38. Capital stock, $1,000,000. Owned by Peoria
& East. (Clev. Cln. Chic. & St. L. system). Chic. & North Western, Chic.
Peo. & St. L., 111. Central system. Lake Erie & Western and Tol. Peo. &
West companies. Dividends 1895-1902, 6% per annum; 1903, 4%; 1905,
5%. Earnings for cal. year 1905, gross. $916,325; net, $275,808; total,
deductions, $274,664. Pres., H. K. Plnkney.— (V. 85, p. 577.)

PEORIA RAILWAY TERMINAL CO.—Owns terminal road between
Peoria and Pekln, 111., 8 miles, over private right of way, and local lines;
total, 21 miles; 29 \4 miles of track. 70-lb. rails. Has rights over 5 miles
of local street railway In Peoria, with privilege of transferring over 46 miles
additional. Freight and through passenger business handled by steam.
Local passenger business In and between Peoria, Pekln and Crescent by
electricity. Has union depots In both Peoria and Pekln. Owns a 1,000-ft.
steel drawbridge over the Illinois River. Franchise perpetual. Successor
to Peoria & Pekln Terminal Ry.. foreclosed Feb. 9 1907. Stock, $1,000,000,
all owned by Chicago R. I. & Pac. and Chicago & Alton, which guarantees
the bonds, prln. and Int. Form, V. 85, p. 161. President, W. T. Irwin;
Sec, W. J. Jack: Treas.. Fred. H. Smith.— (V. 86, p. 338.)

PERE MARQUETTE RR.—The road Includes:
Lines owned— Miles.

Alexis (near Toledo) to Ludlng-
ton, on Lake Michigan 389

Plymouth to Bay View, Mich.. .412
Porter, Ind., to Gr. Rap., Mich. .138
Saginaw to Port Huron _ 90
Pt. Huron to Grindstone City 125
Grand Ledge to Big Rapids 142
Allegan to Pentwater 127
Walkervllle to St. Thomas. 127
Sarnla to Rondeau 72

Miles.
Other lines, branches, &c 341

Trackage — 111
St. Thomas, Ont., to Internat'l

Bridge and Niagara. N. Y 136
Other trackage. 120

Leased (G. R. Kal. & S. E.)—
Rapid City to Stratford- 40
London & Port Stanley 24

Total - 2.394
Operates car ferries Ludlngton to Milwaukee and Manitowoc. In Nov.

1908 purchased Barry Steamsh p Line, operating two boats between Mil-
waukee and Chicago. ^,
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Pere''Marquette (.Concluded)— Underlying Bonds—
Det G R 4 W 1st cons (now 1st) M law money.OB.c*
Flint & Pere Marq mtge ($1,000,000 are 4s) gold..c

First consolidated mortgage gold Ce.c*
Pt Huron Dlv first mtge ($3,500,000) g Ce.c*
Toledo Division first mortgage gold IB.c*Ch&NMlstMgup&l end by Ch & W M..OB.C*

Western Equipment Co call at par
RWlnthrop&Co eq notes g$76,000 due s-a(V79pl642
Marquette equip first mtge guar sink fund call at.par
Equipment notes due $650,000 yearly FC
Kleybolte equipment trust
Pere Marquette consol mtge $50,000,000 F.c&r
Lake Erie River Dlv coll trust mtge gold Mo
Collateral trust mortgage gold call par

Saginaw Tus & Huron first mtge p & 1 guar N
Grand Rapids Beldlng & Sag 1st M gold lnt rental..
Pere Marquette of Indiana calll05 assumed K.c*
Marq & B D & N guar p &, I call 105 sinking fund.c*

do do debenture guar p &1 c*
Obllg for freight cars due part mthly (V 82 p 752) ..

Perkiomen—1st M Ser 1 (1st loan) g gu p & 1,-PeP.c*
First M Ser 2 (2d loan) g guar p & 1 (end) ...PeP.c*

Peterborough RR—Stock (rental 4%)
Petersburg RR—See Atlantic Coast Line RR
Phila& Bait Cent—1st M $2,500,000 ($1,200,000 4 Hs)
Phila Baltimore & Wash—Stock auth $25,350,450...
P W & B (old Co) plain bonds.. ) l__r

Plain bonds | All secured |..r
Plain bonds )• by 1903 |..r
Plain bonds gold | mortgage. |..r
Plain bonds gold J J_.r

Bait & Potomac 1st M (tun) gold s f not drawn..xc*
First mtge road guar gold sink fd not drawn..xc*

First mortgage $20,000,000 gold Mo.c*&r
Plain bonds gold due $500,000 yearly c*

Phila & Ches V—1st M pref old 5s red '96 gold. PeP.c*
First mtge old 4s not pref lnt reduced In '96 e. PeP.c*

Miles
of

Date
of

Size, or
Par

INTEREST OR DIVIDENDS. Bonds—Princi-
pal, When Due.
Stocks—LastAmount Rat* When Where Payable , and by

Road. Bonds. Value. Outstanding % Payable. Whom. Dividend.

380 1897 $500 &c $5,379,000 4 A & O Second Nat Bank, Bost Apr 1 1946
280 1880 1,000 5,000,000 4 g & 6 g A & o J P Morgan & Co, N Y Oct 1 1920
400 1889 1,000 2,850,000 5g M & N Central Trust Co, N Y May 1 1939
235 1889 1,000 3,325,000 5g A & O J P Morgan & Co, N Y Apr 1 1939
19 1897 1,000 400,000 5g J & .1 International Tr Co, Bost July 1 1937
89 1891 1,000 1,667,000 5 M <fe N Second Nat Bank, Bost May 1 1931

1899 1,000 13,000 6 A & O 50 State Street, Boston Apr 1 1909
1904 1,000 912.000 4H g A & () New York or St Louis Apr '09-Oct '14
1900 1,000 221,000 5 A & o 50 State Street, Boston Oct 1 1910
1908 1,000 2,600,000 6 M & s J P Morgan & Co, N Y Mch 1 '09-'12
1905 549,948 4K A A, () To Apr 1 191$

Jan 1 19511901 1.000 &c 8,382,000 4 g J & J do do
202 1903 1,000 3,000.000 4H g F & A do do Aug 1 1932

1903 2,870,000 4 g J & J St Louis Un Tr Co, St L Jan 1 1923
66 1900 1,000 1,000,000 4 g F & A J P Morgan & Co, N Y Aug 1 1931
28 1899 1.000 260,000 5 g M & S International Tr Co, Bost Mch 1 1924

Text 1903 1,000 675,000 4 g M & N J P Morgan & Co, N Y May 1 1943
1903 1,000 396,000 4H g A & O New York Apr 1 1933
1905 1.000 100.000 5 J & J do Jan 1 1935

3V. 3
1906
1888 100 &c

3.038,893
799,600

5
5g

Merch L & Tr Co, Chic
Reading Terminal, Phila

To Jan 1 1914
Q—J Jan 1 1918

38.3 1888 1,000 1.125,000 5 g C, — .1 do do Jan 1 1918
100 385,000 4 A & o Nashua, New Hampshire Oct 1908 2%

74 1881 1,000 2,200,000 4^& 5 M & N Penn RR Co, Phlladel Nov 1 1911
50 25,137,950 4 In 1908 J & D Broad St Station. Phila Dtc 1 190812%

1880 1,000 1,000,000 5 3 & D Off. Phil; Kldd. Peab.Bos June 1 1910
1887 1,000 1,000,000 4 A & O do do Apr 1 1917
1887 1,000 1,000,000 4 M & N Broad St Station, Phila Nov 1 1922
1891 1,000 930,000 4 g J & .1 do do Jan 1 1926
1892 1,000 1,000,000 4 g A & O do do Oct 1 1932

IX 1871 1,000 1,500.000 6g 3 & J JNat Mech Bank, Balto\ July 1 1911
92 1871 1,000 3,000,000 6g A & () 1 & London J Apr 1 1911

214 1904 1,000 &c 10,570,000 4 g M & N Am Ex N Bk, NY; & Phil Nov 1 1943
1909 1,000 5,000,000 4 g J ft, .1 Jan 1 '15-'24

1888 500 280.510 4g A & O Reading Terminal, Phila Apr 1 1938
1888 500 100,000 3 g A & O do do Apr 1 1938

From South Haven to Lawton, Mich., 34 miles, Is leased to Kal. Lake
Shore & Chic. Ry. for 25 years from April 15 1907. V. 84, p. 868.
A 99-year agreement for trackage with the Mich. Cent, and Can. South,

from St. Thomas, Ont., to Internat. Bridge and Niagara, 136 m. .extends the
line easterly to Buffalo, from July 18 1904. V. 77, p. 2097; V. 78. p. 2600.

ORGANIZATION.—Formed Dec. 11 1907 as a reorganization wlthou*
foreclosure per plan In V. 85, p. 41, 100, of the old Pere Marquette, which
was consolidated with the Pere Marquette RR. of Indiana, the lease to the
Cln. Ham. & Dayton being canceled. (V. 85, p. 1519.)

STOCK.—The preferred consists'of two classes, viz.: 4% first pref.
stock, cum. after 3^ years, with preference also as to assets, and 4% non-
cum. 2d pref. stock, not preferred as to assets.

In 1904 the Cincinnati Hamilton & Dayton acquired $12,834,450 of the
$16,000,000 common and $1,487,800 of the $12,000,000 preferred stock

BONDS.—The refunding 4s of 1905 ($60,000,000 authorized Issue; out-
standing $9,207,000, are guar. p. & I., by C. H. & D. V. 80, p. 163.
The $5,000,000 6% 5-year debentures were Issued to pay the floating

debt and equipment payments due In 1907. V. 85, p. 1402.
The collateral trust gold bonds of 1902 (limited to $2,870,000) are secured

by the entire capital stock ($1,400,000) of the L. E. & Det. Rlv. Ry., the
National Trust Co., Ltd., of Toronto, being trustee, and are subject to call
on any Interest day on 60 day's notice. V. 75, p. 1302; V. 76, p. 213.

Lake Erie & Detroit River Division mtge., V. 76, p. 1356; V. 77, p. 89.
Pere Marquette RR. of Indiana 4s of 1903 were assumed onrconsolldatlon

Dec. 1907. V. 76. p. 919, 1193; V. 85, p. 469, 1519.
Marq. & Bes. Dock & Nav. 1st M. bonds are guaranteed Jointly, by P. M

and Bess. & Lake Erie. They are subject to call In whole or In part at 105,
andl% must be called yearly for the s.f. at the same price, If not purchas-
able at a lower figure. V. 76, p. 480, 594, 706 922, 1034. Form of guar-
anty, p. 1358. Debenture 5s of 1905, V. 82, p 161.
The $2,600,000 equip, trust 6s of 1908 are In two series; "A", $1,000,000,

and "B", $1,600,000, maturing one-quarter yearly, and are secured by
equipment costing $5,503,996 In 1903-04 and deposit of $500,000 refund-
ing 4s, viz., $200,000 for "A" and $300,000 for "B" certificates V. 86,
p 548, 721, 920.

In March 1906 2.000 box cars were ordered. to cost $2,l6u,317, month y
f»ayments to be made on account extending over 7 years from delivery, with
nterestat5%. V. 82, p. 752. Lake Erie & Det. River equip. 5s, $48,000.
EARNINGS.—5 mos., (190S. ..Gross. $6,098,297; net $1,936,603
July 1 to Nov. 30. \1907__ Gross, ; net.

REPORT.—For year ending June 30 1908, V. 87. p. 1355.
Inc. (+) or

Year ending June 30

—

1907-08. 1906-07. Dec. (—).
Operating revenue $13,691,876 $13,958,410 —$266,534
Operating expenses 10,426,791 9,977,351 +449,439
Taxes 553,239 477,817 +75,422

Net operating Income $2,711,846
Other Income 445,282

$3,503,242 —$791,396
394,772 +50,510

Total net Income $3,157,128
Interest on bonds $2,731,618
Rentals 674 ,433
Interest on bills payable 41,763
Interest on receivers' certificates 102,981

$3,898,014
$2,578,917

717,918
51.782

117,176

-$740,886
-$152,701—43.485—10,019—14,195

Balance, surplus or deficit def$393,667 sur$432,222 —$825,889
Old Basis— 1906-07. 1905-06. 1904-05.

Gross earnings.. .$14,214,195 $13,430,170 $12,667,420
Net earnings 4,236,843 3,497,076 2,751,643
DIRECTORS.—He ry F. Shoemaker, Charles Steele, Geo. F. Baker.

Geo. W. Young. Norman B. Ream, Geo. W. Perkins, F. D. Underwood.
J. G. McCullough, G. A. Richardson, E. H. Harrlman. W. R. Cross.
Walter B Horn of New York; William Cotter. Frederick W. Stevens and
Henry B. Ledyard of Detroit. Pres., William Cotter.— (V. 85, p. 1519.
1577; V. 86. p. 230. 548, 721, 920; V. 87, p. 813, 1301, 1355.)

PERKIOMEN RR.—Owns from Perkiomen Jet., Pa., to Emaus Jet., Pa.,
38.3 m. Stock ($1,500,000. par value of shares. $50) owned by the Read-
ing Co. and mostly deposited under Its Jersey Cent, collat. 4% mtge.of 1901.
V. 72, p. 283. Reorganized In 1887. In year 1906-07, gross, $571,159-
net. $349,747; Interest and taxes, $108,230; dividends (7%), $105 000-
perm. Improvements, $10,856; bal., sur., $125,662.— (V. 72, p. 283.)

PETERBOROUGH RR.—Wilton to Greenfield, N. H., 10^ miles
Leased April 1 1893 to Boston & Lowell for 93 years at 4% on stock and ex-
penses. Capital stock, $385,000; par, $100; dlv., A. & O.

PHILADELPHIA & BALTIMORE CENTRAL RR—West Phila. to
Octoraro Jet., Md., 63 m.; Wawa to West Chester, Pa., 9 m. (double track
11 m.) ; branch. 2 m.; leased, Chester Creek RR., 7 m.; Phila. Bait. & Wash'
holds $2,497,150 of the $2,499,184 stock. For 1907 gross earnings $1 293 -

169; net, Inc. other Inc., $109,060; charges, $181,141; bal., def.. $72,081.

PHILADELPHIA BALT & WASHINGTON RR.— (.See Map Penn.RR.)
Lines owned— Miles.

I Lines controlled, leased, &e.—
Phila. to Washington, D. C, via jPhlla. & Bait. Central* 80

Bait. all( double track) 135JDelaware RR.
Bowie to Pope's Creek, Md 49 | Delaware Md. & Va
Branches to Delaware City, &c 45 lOther lines (5).

Total ('see this company) ..710
ORGANIZATION.—A consolidation Nov. 1 1902 of the Philadelphia

Wllmlncton & Baltimore RR. and Baltmore & Potomac RR V 75 n
395. 1032; V. 82. p. 510. See Washington Terminal Co. on another page.
STOCK. Stock, authorized. $25,350,450; outstanding Jan. 1 1908

$25,137,950. of which Pennsylvania RR owned $25,135,475.

Dividends since consol., Dec. 31 1902 to Jan. 1909 4% yearly (s-a).

BONDS.—The first mortgage of 1903 ($20,000,000 author zed) is a first
lien on the Philadelphia-Baltimore division, 117 miles, all double-tracked,
and also secures pari-passu the $4,930,000 debentures of the former P. W. tc,

B.(see p.4 of "Supp."of Apr. 1895) , and Is a second lien on the line from Bal-
timore to Washington. Of the bonds, $10,570,000 were sold, the balance
being reserved to retire the debentures and Baltimore & Potomac bonds
V. 78, p. 49. Mortgages. &c, 1908, $284,623.
The $5,000,000 serial 4s of 1909 are to be secured by any new mortgage.

V. 84, p. 1368; V. 85, p. 284; V. 87, p. 1605.
EARNINGS.—11 mos. ,/ 1908 Gross, $14,790,446; net, $3,739,071
Jan. 1 to Nov. 30. 11907 Gross, 15,972,746; net, 3,723,971

REPORT.—Report for year ending Dec. 31 1907 In V. 86, p. 1219.
Year ending Dec. 31— 1907. 1906. 1905. 1904.

Gross earnings $17,255,572 $15,941,241 $14,676,204 $13,525,757
Operating expenses $13,456,231 $11,599,989 $10,802,932 $9,989,971
Rentalson basis net earn 747,296 832,987 751.526 874.068

Net $3,052,045 $3,508,265 $3,121,746 $2,661,713
Int. on Investment, &c. 743,051 776.556 804,940 683.932

Total net Income $3,795,096 $4,284,821 $3,926,686 $3,345,656
Fixed rentals $41,781 $49,785 $49,948 $49,912
Interest on bonds 900,000 900,000 900.000 876.900
Ground rents. &c 14,496 12,747 12,747 12.769
Other tnterest 303,703 157.308
Taxes 498,564 373,702 285,659 262,411
Miscellaneous. 65,200 8,728 24,567 23.569
Dividends (4%) 972,630 939,742 939,742 939.566
Extraord. expenditures. 998,720 1.842,810 1,714,023 1,180,513

Total $3,795,096 $4,284,821 $3,926,686 $3, 345,656— (V. 84, p. 1489; V. 85, p. 284; V. 86, p. 1219: V. 87, p. 415, 1605.)

PHILADELPHIA & CHESTER VALLEY RR.—Road from Bridgeport
to Downlngton. Pa., 23.9 miles. Chartered In 1888. Capital stock (par $50)
In common, $550,000; preferred, $205,100: total, $755,100, of which Read-
ing Company owns $454,450 common and $205,100 pref., $450,000 common
and $205,100 pref. being deposited under Its gen. mtge. of 1897. Reading
Co. guarantees bonds, with Int. reduced. See V. 63, p. 1064.

PHILADELPHIA & ERIE RR.—Merged in Penn. RR.—V. 86. p. 1590.

PHILADELPHIA & FRANKFORD RR.—Owns from Crescentvllle to
Frankford, Pa., 2.71 miles; 2d track, 0.10 m.; total tracks, 4.31 miles. The
$500,000 stock Is owned by Reading Co., of which $498,950 Is deposited
under Its mortgage of 1897; prln. and 4% Int. Is guaranteed by Reading Co.
Leased to Philadelphia & Reading Ry. for 999 years from July 1 1907 for
Interest on $500,000 first mortgage bonds and $102,919 outstanding obliga-
tions, any excess of net earnings to be applied to reduction of principal of
latter, and thereafter to dividends on stock. (V. 67, p. 1358, 1357 .)« afc

PHILADELPHIA GERMANTOWN & NORRISTOWN RR.— Phila., Pa.
to Norrlstown and Germantown, Pa., 20.96 miles, second track, 20.35 m.:
3d track, 3.02 m,-total track, 95 miles, leases Plymouth RR., 9 m. Leased
on Nov. 10 1870 to Phila. & Reading for 999 years; rental, $277,623, In-
cluding $8,000 yearly for organization expenses. u „»

PHILADELPHIA HARRISBURG & PITTSBURGH—See page 174.5E

PHILADELPHIA NEWTOWN & NEW YORK RR.—Philadelphia to
Newtown. Pa., 22 mlles;2n< track, 3.45 m.; 3d track, 1.51 m.; sidings and
laterals, 4.24 miles. Stock—com., $1,225,000; pref., $400,000; par, $50.
Of the bonds, $849,100 (with coupons only partly paid—see V. 64, p. 331)
are owned by the Reading Co. and deposited under Its gen. mtge. of 1897.
In Oct. 1898 Int. on $507,000 bonds was reduced to 3% from April 1 1897
and made a first charge, that on remainder of Issue being left at 5%, sub-
ject to said agreement. V. 68, p. 773. Year ending June 30 1907, gross,
$213,310; net. $68,526.

PHILADELPHIA & READING RR.—See "Reading Company."C55

PHILADELPHIA & TRENTON RR.—Phila. (Kensington), Pa., to
Morrlsvllle, Pa., 26 miles, mostly four-tracked, and branch 3 m. On June 30
1871 leased for 999 years to Pennsylvania RR. at 10% on $494,100 stock,
the balance, $765,000. being owned by United RRs. of New Jersey.

PHILIPPINE RAILWAY.— (See Map.)—Under a concession granted
July 13 1906 by the Philippine Government, In accordance with
an Act of Congress of the United States in 1905, and with the approval
of the Secretary of War, this company has contracted to build lines of
railroad In the Philippine Islands as follows: Island of Panay, 100 miles;
Negros, 100 miles; and Cebu, 95 miles. The construction of 35 miles on
Cebu Is optional to the company, which has the right under the contract to
construct an additional 25 miles of main line on each of the Islands. I *

Definite location surveys have been completed as follows- Panay, 106
miles: Negros, 73 miles; Cebu, 80 miles. 60 miles of road on Cebu Is In
operation, extending from Danao to Carcar and 20 miles on Panay, extend-
ing from Hollo to Pototan. Additional sections amounting to 53 miles are
under construction on Panay, extending from P. totan to Caplz.

ORGANIZATION AND SECURITIES.—The company was Incorporated
March 5 1906 under the laws of the State of Connecticut with an authorized
capital of $5,000,000 and Is being financed by a syndicate headed by William
Salomon & Co. V. 80, p. 2622: V. 82. p. 219, 752; V 83. p. 493, 970, 1412;
V. 85, p. 794; V. 87, p. 1358. Under the terms of the concession the Philip-
pine Govt, guarantees Int. on an Issue of 1st M 30-year sinking fund
4% gold bonds, which may be Issued to extent of 95% of cost of construc-
tion. Any nt. payments by the Government become a cumulative lien on
the property, subject to the lien of the 1st M. bonds. The entire Issue of
bonds Is subject to redemption at 110 and Interest on any Int. date. Bonds
may also be drawn by lot at 110 and Interest for an annual sinking fund
which must be established after July 1 1911, before any dividends can be
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RAILROADS.

For explanation of column headings,&c, see notes
on first page of tables.

Philadelphia & Erie—See Pennsylvania RR
Phila & Frankford—First mtge $500,000 guar.GuP.C
Phila Germ & Norristown—Stock rental P & R Ry..
Philadelphia Harrisburg & Pittsburgh—1st M g.C&r
Phila Newtown & N Y—First mortgage gold (text).C
Philadelphia & Reading Ry—See Beading Company
Philadelphia & Trenton—Stock 10% rental Penn RR
Philippine Ry—Stock $5,000,000 authorized

First M$l 5,000,000 glnt guar s f red 110 Bax C&r*
Piedmont & Cumberland—See Western Maryland
Pine Creek—First mtge guar prln & lnt (endorsed) ..r
Pi ua & Troy—First mtge $250,000 gold guar p & l..c
Pittsburgh Bessemer & Lake Erie—Common 3% rent

Preferred stock 6% cumulative guaranteed by rental
Pittsburgh Shenango & Lake Erie 1st M gold.Ce.C

Consolidated first mtge for $4,800,000 gold.Ce.c'
Pitts Bess & L E cons mtge $10,000,000 gold.. Us.

C

Debentures gold $2,000,000 (see text) UP
Shenango equip trust $73,000 part due yrly g.-UPi
Greenville equip trust $100,000 due yearly g UPi
Butler equipment trust $2.050,000 UPi

Pitts Bingh & East—First M $20,000,000 gold K
Pittsb Chart & Vough—Gen M $1,000,000 g gu.-FPi
Pittsburgh Cincinnati Chicago & St Louis—Com stock

Pfpfprrpci SlocIcu
' Chic St L & Pltts'cVns'M ($22ro"o"o",bbbj gV.VUnrc&r
Steuben & Indiana first mortgage r

JeffMad&Ind2d(now lst)M Jeff, Ky, to Ind & br..c
f"A" gold-.C
l"B" gold..c*

Cons mtge $75,000,000 gold guarl "C" gold-.C
p &1 (end) by Pennsylvania Co un-( "D" gold.-C
conditionally, all equally secured.l "E" gold-.c*

l"F" gold-.c*
l"G" gold..C

Chartlers first mortgage assumed c*

a Sinking fund Men 31 1908 held additional bonds.

Miles
of

Road

30
47
22

26

7-
r

.

9

134
151
193
193

19
1.095
1.095
580
116
222

1.095

23
a SI

Date
of

Bonds

1892

1890
1892

1907

1885
1899

1890
1893
1897
1899
1899
1900
1901
1906
1892

1883
1864
1870
(1890
11892
(1892
I 1895
11899
I 1903
11907
1901

37.000

Size, or
Par
Value

$1,000
50

1,000
1,000

100
100

1,000

1.000
1,000

50
50

1,000
1,000
1,000
1,000
1,000
1,000
1.000

1,000
100
100

1,000
1,000
1,000
1,000
1,000
1,000
1.000
1,000
1,000
1.000
1.000

b$3.287.

Amount
Outstanding

$500,000
2,246,900
2,000,000
1,599,000

See text
5,000,000
4,305,000

3,500,000
225,000

10,000,000
2,000.000
3,000.000
657.000

6,343,000
2.000,000
365,000

1,000,000
2,050,000
See text

169,000
28,660.200
27,463.600
1,506,000
3,000,000
1,967,000

10,000,000
8,786,000
1.379,000

a4,983,000
b8, 71 1,000
10,000,000
6,000,000
625,000

000.

INTEREST OR DIVIDENDS.

Rate
%

4g
12
5g

See text

10

4g

5g
5g
5g
4 g

In 1908
In 1908
.5g
5
7
4*4 g
4« gUX Z
4g
ax g
4g
4g
ax e

When Where Payable, and by
Payable Whom

F & AQ—

M

A & O 15
A & O

Q—

J

& J

& D
& N
& O
& D
& O
& J
& J
& D
& O
& N
& O
& O
& O
& A
&
&
&
&
& O
& o
& N
& N
& A
& D
& N
& O

Company's Office, Phila
Mar & Mer Bldg. Phila
Reading Terminal, Phila

do do

Treas Pa RR Co, Phila

Bankers' Trust Co, N Y

Grand Cent Station. N Y
Nov'08cou not pd wh due
Check from Co's office

do do
Central Trust Co. N Y

do do
United States Tr Co, N Y
Union Trust Co, Plttsb'h

do do
do do
do do

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

Office, Pittsburgh, Pa
Farmers' L & Tr Co, N Y

do do
Union Trust Co, N Y
National City Bank. N Y
Farmers* L & Tr Co, N Y

do do
do do
do do
do do
do do
do do
do do

Co's office, Plttsb'gh, Pa

Aug 1 1922
Dec 4 1908 3%
Oct 15 1925
Oct 1 1942

Jan 1909 2X%
julyTl937

Dec 1 1932
Nov 1 1939
Oct 1 1908 1H%
Dec 1 1908 3%
Oct 1 1940
Dec 1 1943
Jan 1 1947
Junel 1919
Apr 1 1909-1913
May 1 1911-*20
Apr 1 1921
Oct 1 1956
Apr 1 1932
Feb 15 1909 2%
Jan 15 1909 2H
Oct
Jan
July
Oct
Apr
Nov
Nov
Aug
Dec
Nov
Oct

1932
1914
1910
1940
1942
1942
1945
1949
1953
1957
1931

paid on the stock. The Government concession provides that In lieu of

•Ul other taxes the railway shall pay X of 1 % of gross earnings per annum
during the life of the bonds and provides further suitable restrictions for a
period of 50 years thereafter.
The bonds have been accepted by the Secretary of the United States

Treasury as security for Government deposits In national banks.

DIRECTORS.—Gen. C. R. Edwards, Gen. T. H. Hubbard, Clarence
McK. Lewis, Major Frank Mclntyre, Wm. Barclay Parsons, J. G. White,
Alonzo Potter, Frederic H. Reed. William Salomon. Charles M. Swift,
Cornelius Vanderbllt.

OFFICERS.—Chairman, William Salomon; Pres.. Charles M. Swift;

V -P., Frederic H. Reed and C. Lewis; V.-P. and Chief Engineer, William
B. Poland: Asst. Treas., Stewart Waller; Treas.. J. M. Weinberger; Sec,
R. R. Hancock.

Office, 43 Exchange Place, New York City.— (V. 87, p. 1358, 1534.)

PINE CREEK RY.—Owns Stokesdale Jet. on the Fall Brook Road, to
Newberry Jet., Pa., 75 miles. The N. Y. Central controls the capital stock
and leases the road for 999 years from May 1 1899 for $35,000 yearly, pay-
able quarterly (Q.-F.) , bond Interest and taxes. V. 68. p. 379. 573, 773, 872.
The first mtge. Is guaranteed by the Reading and the New York Central
Jointly and severally. See form of guaranty. V. 56, p. 650. Stock, $1,-

000.000 (par $50); N. Y. Central owns $999.000.—(V. 68. p. 573.)

PITTSBURGH BESSEMER & LAKE ERIE RR .—Bessemer. Pa., to Con-
neaut Harbor and Wallace Jet., Pa., 153 miles, of which 8 miles leased to

other roads; branches, 22 miles; leases Meadvllle Conneaut Lake & Llnes-
vllle RR.: Llnesvllle to Meadvllle, 22 miles: trackage to Cascade, near Erie,

&c, 12 miles; total, 209 miles (92 miles double-tracked).

ORGANIZATION, &c.—A consolidation Jan. 14 1897. Boat lines to
Canada, see V. 77. p. 1228: V. 76, p. 1358, 922; V. 61, p. 241. 795.

Of the stock, $5,500,500 common and $500,100 preferred are owned by
the Carnegie Co. Leased for 999 years from April 1 1901 to the Bessemer
& Lake Erie RR., a subsidiary organization of the Carnegie Co., for 6% on
pref. and 3% on com. stock, Interest on bonds and organization expenses,
&c. the lease being guaranteed by the Carnegie Co. V. 72, p. 137. Through
Carnegie Co. Is controlled by U. S. Steel Corporation.
BONDS.—Debentures of 1899 may be called after June 1 1909 upon

company paying X % for each year of unexpired term.
The P. B. & L. E. mtge. of 1897 Is for $10,000,000 (trustee United States

Trust Co . N. Y.) , covering all the railroad, property, rights and franchises

of the consolidated company, Including the agreement with the Carnegie
Steel Co., Ltd.. and the Union RR. Co. Of the 5s of 1897, $4,800,000 re-

served to retire P ttsburgh Shenango & Lake Erie bonds.
EARNINGS.—For calendar year 1907 Bessemer & Lake Erie, gross,

$6,376,952; net. $2,745,275. In 1906. gross. $6.010,765.— (V. 75, p. 1203.)

PITTSBURGH BINGHAMTON & EASTERN RR.—To extend from
Clearfield, Pa., to Blnghamton, N. Y., 225 miles, with 25-mlle branch to

Phllllpsburg, forming a short low-grade line between the bituminous coal

fields and New England and Canadian points. In July 1908 about 22 miles
between Towanda, Pa., and Canton having been graded, bondholders
were requested to communicate with F. A. Sawyer, Canton, Pa., with a
view to reorganization and completion of road. V. 87. p. 167. 227; V. 83,

p 752 1229. On Sept. 5 1908 L. H. McFadden of Canton, Pa., and John
P Reynolds Jr. of Boston were appointed receivers. V. 87, p. 678.

Stock authorized. $20,000,000. E. H. Gay & Co. were financing the
project V. 87, p. 1011. As to Central Penn. Coal Co. and coal contract with
Penna. Beech Creek & Eastern Coal Co., see V. 83, p. 753. Pres. Llndsley
Hooper, Boston, Mass.; Treas., C. F. Wright. Susquehanna, Pa.; Sec,
John Whltmore, Rldgway. Pa.— (V. 87, p. 167, 227, 678, 1011.)

PITTSBURGH CHARTIERS & YOUGHIOGHENY RY.—Owns from
Chartlers to Beechmont. 19 miles; trackage (Chartlers Ry.) . 2 m.; 21 miles In

all. STOCK outstanding April 1907, $940,000, owned Jointly by guaran-
tors mentioned below. Authorized stock $1,500,000. V. 82. p. 1269.
DIVIDENDS.—In 1895, 4%: 1896, 11%: 1897, none; 1898, 7%; 1899,

1%- 1900, 4%: 1906, 6%: 1907, 10%. Of tb" 4s, half are guaranteed
(endorsed) by Pitts. Cln. Chic. & St. Louis, t' ither half by the Pitts-

burgh & Lake Erie. See guaranty. V. 56, p. 6^u. In year ending Dec. 31
1907 gross, $467,535: net, $207,208: other Income. $1,971: Interest, &c,
$34,462: dividends (10%). $94,000; surplus, $80 717.— (V. 82, p. 1269.)

PITTS. CI NCINNATI CHICAGO & ST. LOUIS RY.— (See Maps Pa. RR.
Lines owned. Miles. \

Lines leased (Continued)— Miles.
Pittsburgh, Pa., to Chicago, 111. 511 Ohio Connecting Ry
Rendcomb Jet. to Anoka Jet-. 166
Bradford Jet. to Indianapolis.- 104
Indianapolis to Jeffersonvllle-- 108
Branches - 270

Pitts. Wheeling & Kentucky. .. 28
Eng. Connecting Ry. In Chic- 2
Other lines - - 1

Operated under their own organ.
Pittsburgh Chartlers & Yough-
logheny Ry 21

Clncln. & Musk. Val. RR 149
Waynesbuig & Wash. RR 28
Chicago Indiana & Eastern Ry, 43

Tota of aU Sept 30 1908 --.1,715

Total owned 1.159
Trackage—Indlanap. to Kokomo 54

Other -- 3
Lines leased (*See these co s)

.

Chartlers (merged Nov. 1907). 23
•Little Miami --- 195

ORGANIZATION, &c.—Formed In 1890 by consolidation (per terms In

V 50 p 875) of Chicago St. Louis & Pittsburgh, Jeffersonvllle Madison &
Indianapolis. Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louis.

Controlled by Pennsylvania Company, which on Sept. 30 1908 owned $22,-

470 700 pref. and $16,632,900 common stock. As to Interest In majority of

Hocking Valley common stock, see that company. V. 83, p. 37. The
Chicago Indiana & Eastern, Converse to Muncle, Ind., 43 miles, has been
operated since May 1907. V. 84, p. 1183.
STOCK.—Authorized: com., $45,000,000; pref., $30,000,000. In 1907

$3 868,800 com. stock was Issued In exchange for the $311,450 outstanding
minority stock of Chartlers Ry., on the basis of $300 Pitts. C. C. & St. L. for

$50 Chartlers. and to repay the Penn. Co. for advances. V.85, p. 1577, 1645.
The pref. stock Is "non-cum. and entitled to a dlv. of 4% per annum out

of the net earnings as declared by the board, with the right after 3% has
been declared on the com. to an additional 1%, making 5% In all." After

5% on both com. and pref., the two share pro rata.

DIVID'S.— 1 '97 to '98. '99. '00. "01. "02 to '05. '06. '07. '08. 19090
Preferred (%) 1 3 4 4 4 yearly. 4X 5 5Jan.,2u
Common (%)..

J

1 3 yearly 4 4 Feb., 2

STOCK OF OLD COMPANIES unexchanged March 31 1908. Chic. St. L.
& Pittsb. com., $431,567, and pref., $4,952; all other cos., $102,446.
BONDS.—The consol. mtge. for $75,000,000 (Farmers' L. & T. Co. of N.

Y. and W. N. Jackson, trustees) covers the entire property. Sufficient
consols are reserved for the purpose of retiring all sectional bonds at ma-
turity, at which time they must be paid off. The remainder are Issuable for
Improvements, additions, &c. They are guar, unconditionally as to prln.
and Int. by the Penn. Co. The seven series are all equally secured. See
adv. In "Chronicle" May 21 1892 and guaranty on bonds. V. 56, p. 604.
Due Penn. Co. Sept. 30 1908, $4,000,000.
LATEST EARNINGS.— 11908. Gross, $26,132,038; net, $7. 219, 577

12 mos., Jan. 1 to Dec. 31-11907 .Gross, 32.201,819; net, 7,640,212
ANNUAL REPORT.—Report for 1907 In V. 86, p. 853.
Year ending Dec. 31

—

1907. 1906. 1905.
Miles operated (system proper) 1,171 1,171 1,168
Gross earnings ..$32,341,303 $29,606,196 $26,583,559
Net earnings 7,642.720 7,453,184 6,638,650
Miscellaneous 405,197 200,862 379,380

Total net earnings $8,047,916 $7,654,046 $7,018,030
Interest on bonds $2,295,145 $2,324,440 $2,344,754
Rentals paid 106,213 138,218 137,483
Car trusts (Including Interest) 921,371 926,788 783,033
Interest, general account 374,912 154,622
Improvements, sinking fund, &c 1.471,145 1,538,515 1,633,961
Dividends on preferred (5)1,372,980 (5)1,372,838 (4)1,098.196
Dividends on common (4) 1,068,404 (3 H) 867,310 (3)743,400

Balance, surplus $437,746 $331,315 $277,203— (V. 85, p. 1577. 1647; V. 86, p. 286, 853, 1410; V. 87, p. 740.)

PITTSB. CLEVE. & TOL. RR.—See Bait. & Ohio RR.— (V. 76, p. 49.)

PITTSBURGH FORT WAYNE & CHICAGO RY.— (See Maps Penn. RR.)—ROAD.—Owns from Pittsburgh, Pa., to Chicago. 111., and branch, 470
m. Double track 271 m., of which part was built In 1893.

LEASE, &c.—Foreclosed Oct. 24 1861 and reorganized. From July 1
1869 leased In perpetuity to the Penn. RR.; rental pays Interest, s. f. of debt
and 7% on stock, payable Q.-J.

In July 1901 an extra dlv. of 2% was declared on both stocks, but It will
be paid on the guar, special stock only In case the courts so decide. No de-
cision to Dec. 1908. V. 72, p. 821, 1188.

CAPITAL STOCK.—Thejspeclal Improvement stock Is Issued to Penn.
RR. for Improvements, &c., under Article 16 of lease, which provides that
the lessor may Issue special bonds or stock. See V. 50, p. 139, and wording
of endorsement In V. 56, p. 774. The special stock Is In all respects sub
Ject to the general or prior stock and to "the rights of holders of said general
or prior stock to have distributed to them In quarterly Installments an annual
dividend fund of $1,380,000 free of all taxes." This special stock Is Issued
from time to time for betterments: In 1902, $1,418,200; In 1903, $2,010,400;
In 1904, $4,959,200; In 1905, $3,341,900; In 1906. $3,029,700; In 1907,
$1,431,900: in 1908 (to July), $2,681,300. Of the $38,806,400 guaranteed
special stock outstanding Dec. 31 1907, $34,875,300 was owned by Pennsyl-
vania Co. V. 75, p. 1087

BONDS.—The first mtge. Is In series of $875,000 each, and 2d mtge. of
$860,000. Of the above 1st mtge. bonds, $3,223,500, and of the 2d mtge.
$3,576,000, and $2,648,897 cash, were In sinking funds Jan. 1 1908.

REPORT.—1907. lessee's profit, $1,055,406; 1906, $882,142; 1905, $667.-
118: 1904, $449,179.— (V. 84, p. 1552; V. 87, p. 227.)

PITTSBURGH JUNCTION RR.—B. & O. owns all except $15,250 com-
mon stock, $959,000 first 6s, $250,000 second 5s and $191,000 Terminal Co.
5s. See B. & O. and V. 69, p. 1063, 1192. and V. 70. p. 77.

PITTSBURGH & LAKE ERIE RR.— (See Maps N. Y.Cent. & H. R. RR.)—Owns from Pittsburgh, Pa., to Youngstown, O., 67 m., to be 4-tracked;
branch lines to Newcastle, &c, Pa., 6 m.; total owned, 73 m. (of which 70
double track); leases Pitts. McKeesport & Yough. (which see), 112 m.;
Mah. State Line RR., 3 m.; Beav. & Ell. RR.. 3 m.; Elw. Connecting RR.,
1 m.; total, 191 miles.
The road Is operated In harmony with the N. Y. Central system, the L. S.

& Mich. South. Ry. owning $5,000,100 of stock. The P. & L. E. owns
stock and securities of Pitts. Ch. & Yough. Ry., $470,000, and of Mon. RR..
$718,000; Ellwood Connecting RR.. $48,000; Mahoning State Line RR.,
$97,100: Lake Erie Youngstown & Southern RR., $400,000. As to guar-
anty of bonds of Monongahela RR. see that co.'s statement.

In Nov. 1905 the holdings of the Little Kanawha syndicate, Including the
stocks of the Little Kan., Park. Bridge &Term., Burnsv. & East., Buckhan-
n n & North., Belllngton & North., Zanesv. Marietta & Parkersburg and
Marietta Columbus & Cleveland were acquired by the Pitts. & L. E., Penn-
sylvania and Baltimore & Ohio. V. 81, p. 1436, 1493; V. 86, p. 981.

STOCK.—Stockholders were offered the right to subscribe for $5,000,000
new stock to Jan. 15 1909 at par, payment to be made at once. V. 87,
p. 1301.
DIVIDENDS.— 11886 to 1891. 1892 to 1906. 1907. 1908. 1909.

Percent \ 6 yearly. 10 yearly. 12 11 Feb. .5
In 1908, Feb.. 6%; July 31, 5%.
EARNINGS.—11 mos. ,(1908 Gross, $9,471,874; net, $2,038,701
Jan. 1 to Nov. 30. \1907 Gross, 14,188,353; net, 3,258,131

REPORT.—Report for year ending Dec. 31 1907 In V. 86, p. 975. showed:
Gross, $14,904,401; net, $3,376,973: other Income, $86,934; taxes, $217,673:
Interest, $220,000: rentals, $525,892; dividends (12%), $1,200,000; bal..

sur., $1,300,342.— (V. 86, p. 286, 795, 975; V. 87, p. 227, 1301.)

PITTSBURGH McKEESPORT & YOUGHIOGHENY RR.— (See Maps
N. Y. Cent. <fc H. R. RR.)—Owns from Pittsburgh to New Haven, Pa., 67
m.; Belle Vernon Jet. to Brownsville Jet., Pa., 39 m.; branches, 14 m.:
eases 2 ra.; total, 112 miles, of which 77 miles double track.
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Pittsburgh Cleveland & Toledo—See Baltimore & Ohl
Pittsburgh Ft Wayne & C—Gen stock 7% gu Penn RR
Guaranteed special lmpt stock 7% guar by end..
Flrst mortgage Series A to Fl Sinking fund cumulal
Second do Series G to M.J tlve not drawn. c*J
Third mortgage

Pittsburgh & Lake Erie—Stock auth $30,000,000...
Flrst mortgage gold c
Second mortgage gold Series A and B N.c

Pittsburgh Lisbon & Western—See Wheel & Lake Erl

Pittsburgh McKees & Yough—Stock guar (see text).
First mortgage guar by P & L E and LS&KS-.c
2d M guar p & I (end) by P & L E and LS&MS-.c
McKeesport & Belle Vernon 1st Mgoldassum._FPi

Pitts Ohio Val & Cin— 1st M gold s f not drawn. FP.c*
Pittsburgh Painesville & Fairport—See Baltimore &
Pittsburgh Shawmut & Nor—Receivers certs red par

First mortgage gold $12,000,000. Ta.c*
New mortgage gold $15,000,000
Car trusts $34,000 due semi-annually.
Car trusts (receiver's) gold due $84,000 yearly.. xc*

Pittsburgh Virginia & Charleston—See Pennsylvanal
Pittsb Term RR & Coal—West Side Belt 1st M g.UPi

Pittsburgh Terminal 1st M $7,000,000 gold-.CPi.c*
Consolidated mortgage $14,000,000 B

Pittsburgh & Western—See Baltimore & Ohio RR
Pittsb Westmoreland & Somerset—1st M $700,000g.N
Pittsb Youngst & Ashtabula—Com stock $5,900,000.

Preferred stock 7% non-cum (see text) $9,100,000.
Consol M s f 1% not drawn Fc*
First general mortgage $ 1 5,000,000 Ce .c*

Plymouth & Middleboro—1st M int gu by Old Col..c*
Pontiac Oxford & North—First M g $400,000. -Me.c*
Port Angeles Pac—1st M $2,000,000 g red at 105. . K
Port O'Connor Rio Grande & Nor—1st M $5,000,000.
Portland & Rochester—See Boston & Maine RR
Portland & Rumford Falls RR—Stock $1 ,000,000
Portland & Rumford Falls Ry—Stock 8% guaranteed
P & R F cons (now first) mtge $1,000,000 g.-OB.c*

Miles
of

lload

O RR
470
470
468
468
468
191
73
73

e

"57

57
40
15

Ohio

RR
Text
Text

25.6
143
143
125
139
15

100

Date
of

Bonds

1871
1862
1862
1862

1878
1889

1884
1882
1884
1888
1890
RR
1906
1899
1902
1905
1907

1897
1902
1905

1905

1887
1908
1892
1896
1904
1907

64 1896

Size, or
Par
Value

$100
100

500 &c
500 &c
500 &c

50
1,000
1,000

50
1,000
1,000
1,000
1,000

1,000
1,000

1,000

1,000
1,000

1,000
100
100

1,000
1,000

1,000
1,000

100
100

1,000

Amount
Outstanding

$19,714,286
41,487,700
5,250,000
5,160,000
2,000,000

15,000,000
2,000,000
2,000,000

3,959,650
2,250,000
1,000,000
600,000
290,000

802,000
164,000

14,491,600
232,000
508,000

383,000
See text
See text

See text
2,100,000
9,100,000
,562,000
,000,000
225,000
400,000
100,000
(?)

1,000,000
2,000,000
990,000

INTEREST OR DIVIDENDS
Rate
%

See text
See text

7
7
7

See text
6 g
5g

6
6
6
6g
5g

5
5 g
4 g
5 g
5g

5g
5 g

5 g
7 In 1908
7 In 1908

5

46
5
6 g
5 g
5

8
4 e

When Where Payable, and by
Payable Whom

Q—

J

Q—

J

Various
Various
A & O
F & A
J & J
A & O

&
&
&

& o

M &
F &
F &
M &
M &

M
J

A & O
M & S

1 & S
M & N

& D
& J
& J
& O

Q—

F

M & N

Wlnslow, Lanler&Co.N Y

Co's

do
do
do
do
Office,
do

do
do
do
do

Pittsburgh
do

New York Trust Co, N Y
Union Trust Co, N Y

do do
do do

Fid Title & Tr Co, Pittsb
Broad St Station, PhUa

Empire Trust Co, N Y
Feb 1905 lnt last paid

do do
Trust Co of America, N Y
Guardian Trust Co, N Y

Colonial Trust Co. Pittsb
do do

New York
Farmers' L & Tr Co, N Y

do do
do do

Central Trust Co, N Y
International Tr Co, Bost
Mercantile Trust Co, N Y
Oct 1904 coupon last paid
San Antonio, Texas

Portland, Me
do

Old Colony Trust, Boston

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

Jan 6 1909 1 %
Jan 1 1909 1 Ji
July 1 1912
July 1 1912
July 1 1912
Feb 1 1909 5%
Jan 1 1928
Jan 1 1928

Jan 1909 3%
July 1 1932
July 1 1934
July 1 1918
Oct 1 1920

Mch 1 1911
Feb 1 1949
Feb 1 1952
Mch'09-Mch'12
Nov'09-Nov'14

Sept 1 1937
July 1 1942
1955

Oct 1 1955
Sept25 1908 3H
Sept25 1908 ZY2
Nov 1 1927
Junel 1948
Jan 1 1912
July 1 1916
Apr 1 1954
1937

Aug 1 1908 1%
ov 1 1908 2%

Nov 2 1926

Leased— (Concluded)— Miles.
Brockwayville to Knoxdale, Coni-

fer and Ramsaytown 36
Trackage—

State Line Junction to Coryville. 11
Hyde to Brockwayville 7
Brockport to Horton City 2

LEASE.—Leased to Pittsburgh & Lake Erie RR. for 999 years. Rental
Is 6% on the stock, principal and interest of the Pittsburgh McKeesport &
Youghiogheny bonds being guaranteed by Pittsburgh & Lake Erie and Lake
Shore & Michigan Southern companies, the guaranties being endorsed on
the share certificates and bonds. The guaranty of the stock is on the
express condition that the holder shall accept par for the same on July 1

1934. See wording of guaranty in V. 56, p. 774. Stock authorized,
$4,000,000; first mortgage bonds authorized, $2,250,000; second mortgage
bonds authorized, $1,750,000. Profit to lessee in 1907, $1,080, of which
one-half was payable to the Lake Shore & Michigan Southern.

PITTSBURQHOHIOVALLEY&CINCINNATIRR.—Owns road Bellaire,
O., to Powhatan, O., 15 m. Operated for cost by Penn. Co. in connection
with Cleveland & Pittsburgh since Dec. 1 1892. Stock authorized, $1,500,-
000; outstanding, $300,000; par, $50. Trustee of mtge. (for $1,500,000),
Fidelity Trust Co. of Phila. Cal. year 1907, gross, $61,363; net, $5,903.

PITTSBURGH SHAWMUT & NORTHERN RR.—ROAD.—Projected as
a short route from the bituminous coal fields in Elk and Jefferson counties,
Pa., northerly to Macedon (on the N. Y. C. & H. R. RR.) , including branch,
350 miles. Wayland and Hornell, N. Y., to Knoxdale, Pa., with branches,
is in operation, viz.:
Owned— Miles.

Wayland, N. Y., to Hyde, Pa.. .134
Olean to Olean Junction 9
Kasson to Hazlehurst 5
Paine to Cardiff.. 12
Brown Run Branch 2
Leased—

Hornell Junction to Hornell 10
Croyland to Hallton 12 Total operated 240
The Brookvllle & Mahoning Ry., controlled by the same interests, pro-

poses to build an extension from Hyde, Pa., to Freeport, 102 y2 miles; of
this Brockwavyille to Knoxdale, 36 miles, has been completed, and was in
operation in Aug. 1908. V. 81, p. 32; V. 85, p. 601, 1645.

ORGANIZATION.—Reorganized without foreclosure in 1901 under plan
in V. 74, p. 327, only $164,000 of old $6,000,000 5% bonds not having
assented. The Kersey RR., 12 miles, formerly leased, and about 150,000
additional acres of coal lands and mineral rights were placed under the new
mortgage. V. 74, p. 327, and circular, p. 578. The non-assenting bonds
received interest to Feb. 1905. The old firsts of 1899 exchanged for the
bonds of 1902 have not been canceled. V. 75, p. 291.

REORGANIZATION.—On Aug. 1 1905 Frank Sullivan Smith was
appointed receiver. No plan of reorganization to Jan. 1909. A larger
mortgage is to be authorized for extension to Pittsburgh, Buffalo and Lake
Ontario, involving the construction of 300 miles of additional road and
acquisition of additional coal lands. V. 81, p. 559. In 1906 $1,300,000
receivers' certificates were authorized for improvements and additions;
$802,000 Issued to Aug. 1908. Car trusts of 1907 Issued by receiver. V.
86, p. 169. In Sept. 1908 $95,700 6% 3-year notes were authorized for
6 locomotives. V. 87, p. 813.
STOCK.—Authorized, $15,000,000; issued, $11,700,000; par, $100.

EARNINGS.—For the year ending June 30 1908 (see V. 87, p. 1298),
railroad earnings were: Gross, $831,717; oth. inc., $219,818; oper. exp. &
taxes, $737,818; total deduc, $165,522; bal., sur., $148,195.
OFFICERS.—Acting Pres.,'Frank S. Smith, 60 Wall St.—V. 87,'p. 1298.

PITTSBURGH TERMINAL RR. & COAL CO.—Owns $1,065,000 of the
$1,080,000 stock of the West Side Belt RR., having a belt line extending
from Pittsburgh to Clairton, Pa., 20.6 miles and Banksvllle June, to
Banks ville, 2 miles, with 13 miles of sidings, a total of 35.6 miles. Owns in
fee about 15,000 acres of coal and 675 acres of surface lands adjoining in
Allegheny County, Pa., which were leased Nov. 1904 to the Pittsburgh Coal
Co. for 40 years at $350,000 yearly and a royalty of 8 cents per ton of coal
mined. V. 80, p. 1236. Capacity over 3,000,000 tons yearly. See
V. 78, p. 703; V. 80, p..1480. In June 1908 F. H. Skelding and W. H.
McMasters were apointed receivers of West Side Belt RR. V. 86, p. 1590.

In 1904 the Wabash-Pittsburgh Terminal Ry. (which see) acquired the
entire $14,000,000 stock. V. 79, p. 1024, 2086; V. 80, p. 1236.
The first 5s of 1902 are secured on coal lands and by mortgage of West Side

Belt RR., which guarantees them, principal and interest, and by pledge of
West Side Belt stock owned. Sinking fund 8 cents per ton of coal mined.
Of the 5s, $4,310,000 were outstanding in Oct. 1906, being pledged under
the junior 4 3^s,and the remaining $1,379,000 reserved for the West Side Belt
and coal land mortgages. Of the consols of 1905, the present issue ($5,500.-
000) is deposited under the Wabash 4 y2 % notes of 1905.— (V. 86, p. 1590.)

PITTSBURGH & WESTERN RR.—See issue of Oct.71908.
PITTSBURGH WESTMORELAND & SOMERSET RR.—Owns from

Ligonier, Pa., to Somerset, 25.6 miles; completed in June 1906. Stock,
$700,000, all outstanding; par, $100. Of the bonds, $100,000 is reserved
for extensions. V. 81, p. 1849, 559. Pres., J. Henry Cochran; Sec. and
Treas., L. H. Ellen, Ligonier, Pa.—(V. 81. p. 1849.)

PITTSBURGH YOUNGSTOWN & ASHTABULA RY.—Owns Kenwood,
Pa., to Ashtabula Harbor, O., 99 miles; Niles to Alliance Junction, O., 25
miles; Homewood to Wampum June, 6 miles; Lawrence June, to New
Castle, 3 miles; Canfield Branch, 1 mile; Bessemer Branch, 5 miles; track-
age, 4 miles. Total, 143 miles. A consolidation Jan. 1 1906 of P. Y. & A.
RR., &c. V. 82, p. 693; V. 85, p. 95. Pennsylvania Company owns
$5,775,000 of the preferred stock and also the $2,100,000 common, subject
to right of either party to terminate lease on 12 months' notice, and operates
the road for Its net earnings. Preferred stock is 7% non-cumulative, but if

less is paid In any year because of earnings diverted to improvements, the
balance up to 7% must be paid in subsequent years before common receives
any payment. V. 85, p. 95.
DIVIDENDS.—On preferred, April, 1906, 3H%: Sept., 3M%: 1907

and 1908, 7%. On common, 1906, 6%; 1907 and 1908, 7% (M. & S.)
BONDS.—The first general mortgage bonds of 1908 ($15,000,000, issu-

able In series at interest rates to be fixed from time to time) are free of tax In
Pennsylvania and Ohio; of the bonds $2,000,000 series A have been Issued.
$1,562,000 are reserved to retire the old bonds and the remainder for
construction and acquisition. V. 87, p. 416.

EARNINGS.—Report for calendar year 1907 in V. 87, p. 282, showed:
Gross, $5,565,734: net, $2,311,137; other income, $40,998; interest on
bonds, $168,100; car trust payments, $17,712; interest on car trusts, $930;
rents, $1,653; hire of equipment, $38,586; improvements, $858,711; divi-
dend on common stock (7%), $147,000; preferred dividend (7%), $636,412;
balance, surplus, $483,031.— (V. 86, p. 1285; V. 87, p. 282, 416.)

PLYMOUTH & MIDDLEBOROUGH RR.—Plymouth to Middleborough,
Mass., 15 miles. Stock, $80,000. Leased to Old Colony RR. for 99 years
from Jan. 1 1892, no rental to be paid to Jan. 1 1917; thereafter lessee to
pay 30% of gross earnings, the lessee guaranteeing at all times payment of
Interest and if rental is sufficient 4% on stock.

PONTIAC OXFORD & NORTHERN RR.—Operates road from Pontiac,
Mich., to Casevlile, Mich., 100 miles. In March 1905 Robert J. Lounsbury
of Pontiac, Mich., was appointed receiver. Sale has been adjourned to
Apr. 8 1909, subject to first mortgage. V. 87, p. 545, 813. On Dec. 31
1906 $42,000 4% receivers' certificates, issued to pay taxes deferred pending
litigation were outstanding. Bond interest paid to Jan 1909 inclusive.
V. 80, p. 1424. Stock, $1,000,000. Dividends: In 1890, 1%; 1891, 3%,
1892, 4%; 1893, 6%; 1894, 4%; 1895, 3H%; 1900, 4%; 1901 (?); 1902;
5%; 1903, 1%; 1904, 2%; none since. Litigation, see V. 77, p. 299;
V. 84, p. 509. For year ending June 30 1908, gross, $214,539; net, $54,156;
Interest, taxes, &c, $41,510; balance, surplus, $12,646. Pres., Hugh
Porter, New York.— (V. 87, p. 545, 813.)

PORT O'CONNOR RIO GRANDE & NORTHERN RR.—Projected from
Port O'Connor, Tex., to San Antonio, 200 miles, with branch to Smithville,
50 miles. In Feb. 1907 grading was completed from Port O'Connor to
Yoakum, 90 miles, and was in progress from Yoakum to Gonzales, 26 miles.
Name changed from Texas Ry. in Dec. 1906. Stock authorized, $1,000,000.
Chicago Title & Trust Co. and William C. Niblack are mortgage trustees.
V. 84, p. 509. Pres., M. Goggan; 1st V.-P. and Gen. Mgr., W. I. Allen;
Sec. and Treas., August de Zavala. Office, Victoria, Tex.— (V. 84, p. 509.)

PORTLAND & RUMFORD FALLS RR.—Leases for 1,000 years from
April 1 1907 the Portland & Rumford Falls Ry. and the Rumford Falls &
Rangeley Lakes RR., together extending from Oquossuc, Me., to Rumford
Junction, 90 miles, with branch to Otis Falls, 10 miles; total, 100 miles.
Lease provides for interest on bonded debt of two companies and 8% on
$2,000,000 stock of P. & R. Falls Ry. and 2% on $300,000 stock of R. F. &
Rangeley Lakes RR . The company is itself leased to the Maine Central RR.
V. 84, p. 868; V. 85, p. 922. Incorporated Nov. 28 1907 with $1,000,000
authorized stock.— (V. 84, p. 932; V. 85, p. 922.)

^PORTLAND UNION RAILWAY STATION.—Stock, $50,000. Bonds
guaranteed jointly by Boston & Maine and Maine Central.

PORT READING RR.—Owns 21.21 miles of road, completed Sept. 1892
from Port Reading June, N. J., to coal piers on Staten Island Sound; sid-
ings and laterals, 49.55 miles; total, 70.76 miles. Capital stock authorized,
$2,000,000; par, $100, all owned by Reading Co., $1,555,000 being deposi-
ted under its general mortgage of 1897 and $440,000 under its Jersey Central
collateral mortgage.— (V. 55, p. 544, 639, 680.)

POTOSI & RIO VERDE RY.—Owns a narrow-gauge road from City of
San Luis Potosi, Mexico, to Hacienda Alvarez, 40 miles. Has concessions
for 99 years expiring Nov. 4 1985, when railroad becomes the property of
the Mexican Government. Company is exempt from taxes and import
duties for 15 years after opening. Pres., Robert S. Towne; Sec, R. E.
Saflord. 82 Beaver St., New York.
PROVIDENCE & WORCESTER RR.—Owns from Providence, R. I., to

Worcester, Mass., 44 miles, of which 5 miles are owned jointly with Boston &
Providence; branches 7 miles; total owned 51 miles; July 1 1892 leased for
99 years at 10% per annum on stock to N. Y. N. H. & H.— (V. 63, p. 1064.)

QUAKERTOWN EASTERN RR.—Quakertown to Riegelsville, Pa., 15.
miles. Not In operation since March 1908. Stock, $180,000; par of
shares, $50. Year ending June 30 1907, gross, $1,411; operating deficit,
$1,738; charges, $10,417. President, John Jameson; Sec'y., Henry S.
Funk, Quakertown, Pa.— (V. 83, p. 1471.)

QUEBEC MONTREAL & SOUTHERN RY.— (See Map Del. & Bud.)—
St. Lambert, opposite Montreal, through Sorel to Pierrevil-e, and from
Noyan June, to St. Roberts June, on the aforesaid line; total, 145 miles.
An extension will be built from Pierreviile to Chaudiere June, whence the
new Quebec Bridge is reached, a distance of 92 miles, of which 49 was nearly
completed in 1908. The Napierville Junction Ry., Rouse's Point to
St. Constant, 27 miles, was also acquired by the Del. & Hudson, and track-
age from St. Constant to Montreal and from Rouse's Point to Noyan June,
16 miles; total to be 380 miles. V. 83, p. 379; V. 84, p. 627.

Successor in Aug. 1906 to Quebec Southern and South Shore railways,
acquired at foreclosure sale Nov. 1905 by the Delaware & Hudson Co.
Stock authorized, $2,000,000; outstanding, $1,000,000; par, $100. In
Feb. 1908 $6,000,000 of 6% certificates were issued to the Delaware &
Hudson to cover advances for construction. V. 84, p. 338; V. 86, p. 285.
Pres., L. F. Loree.— (V. 84, p. 627.)

"QUEEN & CRESCENT."—Common name for Cin. N. O. & Texas Pac,
Ala. Gt. Sou., New Orl. & N. E., Ala. & Vicks. and Vlcks. Shreve & Pac.

RAHWAY VALLEY RR.—Owns Aldene, N. J., on Central RR. of New
Jersey to Roselle Park on Lehigh Valley RR., and Summit, on the Del.
Lack. & West., completed Aug. 1906. V. 83, p. 380. A consolidation on
March 1 1905. V. 83, p. 1729. Stock, $400,000, all outstanding. Bonds,
authorized, $400,000. Pres., Wm. W. Cole, Elmira, N. Y.; See, H. F.
Dankel, Kenilworth, N. J.— (V. 84, p. 1114; V. 87, p. 227.)

RAILROAD SECURITIES CO.—Owns $9,500,000 Illinois Central stock,
of which $8,000,000 pledged for its interest certs, (see below.) Union Pa-
cific on June 30 1908 owned $3,482,900 com. and $1,935,900 pref. stock.
The $8,000,000 present issue of interest certificates ($20,000,000 author-

ized) are secured by a like amount of Illinois Cenrtal stock, interest at 4%
(cumulative) being payable If received from dividends on the shares pledged,
the stock itself being deliverable to the holders of the certificates at maturity
unless the option to call at 105 is in meantime exercised. V. 74, p. 937, 1039.
Dividends on preferred in 1902 to Oct. 1908, both inclusive, 4% yearly
(paid A. & O.) On common, 3J^% Dec. 29 1905. July 1906, ZM%.
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P & R F Ry (concl) debentures s f g $350,000 c
Collateral trust bonds $500,000 sf

Portland Un Ry Sta— Bdsfnot mtg) Ser "A"As"B" g s f

Port Reading— 1st M gold guar by old P & R.PeP.c'dsr
Potosl&Kio Verde— 1st M $15,000 pm call 110 Mo.c*
Providence & Springfield—See New York New Haven
Providence Terminal—See New York New Haven As

Providence & Worcester—Stock (10% rental)-.
First M (refunding) cur $ 1 ,500 .000 (V 63 , p 1 064) .c*

Quakertown & Eastern—1st M gold . GuP.c*
Railroad Securities—Stock common $10,000,000.

Preferred stock 4% cumulative $10,000,000...
Ill Cent stock lnt certs cum gold Ser A red 105. . Us

Raleigh & Augusta— Raleigh & Gaston—See Seaboard
Raleigh & Charleston— 1st pr lien bds g red text c*
Consol M bonds $1,000,000 gold red text c*

Raleigh & Southp—R As C F 1st M $310,000 gold K.C*
Equipment and Improvement mortgage gold..
Raleigh & Southp cons mortgage $2,000,000 K

do do general mortgage $200,000 N
Rarltan River RR—first mortgage gold C
Reading Belt— 1st M gold $750,000 gu p ds 1 (end) <JP c*
Reading & Columbia—First mortgage (ext In 1882) .c*
Second mortgage coupon (extended In 1884 As 1904) c
Debentures c

Reading Company—Common stock
First pref stock 4 % non-cumulative
Second preferred stock 4 % non-cumulative
Gen M $135,000,000 g s f not subj to call-.Ce.c'Asr
Jersey Cent coll tr M g red 105 PeP.c*Asr
Phila Subway M $3,100,000 gold PeP
Wllm & Nor stk tr ctfs g red 105 (V.72,p .340) . QP.r
Car As marine trusts $209,000 semi-annually OP
Equipment trust Series C gold $87,000 seml-ann.

do do Series D gold $156,000 seml-ann..
do do Series E$5.300,000 auth

a $22,000 held by sinking fund Dc 1908.

MUes Date
of of

Road. Bonds.

1897
1904
87- 89

21 1891
40 1898

ds Ha rtford
Hartf ord.

51
51 1897
15 1897

...
1902

Air LI ne Ry.
43 1906
43 1906
32 1903
32 1904
61 1905

1907
20 1889
7.4 1900
40 1862
40 1864

1877

Text." 1897
1901
1907
1900
1901

...
1902
1907

Size, or
Par

Value.

$500 &c
500 &c

1.000
1,000
1.000

100
1.000
500
100
100

1.000

200 &c
200 dsc

1,000
1.000
1,000
1,000
1.000
1,000

100 Asc
1,000
1,000

50
50
50

1,000 Asc
1,000

1 000
1.000
1.000
1.000

Amount
Outstanding

$350,000
500,000
300,000

1.500,000
a578,000

3.500,000
1,500.000
180,000

3.486,420
1,936,900
8,000,000

350,000
200,000
137,000
16,000

358.000
40,000

400,000
750,000
650,000
350,000

1,000,000
70,000,000
28,000,000
42 000,000
73,196.000
23,000,000

423,000
1.295.000
400,000
174,000
624,000

N'neJuntOS

INTEREST OR DIVIDENDS.

Rate When
% Payable.

4g
4
4
5g
eg

10
4

See text.
4 In 1908

4g

See text
5g
6g
5g
6g
Sg
4g
5
4
6

4 In 1908
4 In 1908
4 In 1908

4g
4g
3H e
4g
4« g
4H g
4H g
4H g

Where Payable, and by
Whom.

A Portland, Maine
A ! Portland, Me.
J, Portland, Me, As Boston
JlReadine Terminal, Phlla

Bonds— Princi-
pal, When Due
Stocks—Last
Dividend.

Aug 1 1927
Feb 1 1924-'34
July '27-Jan '29
Jan 1941

O 82 Beaver St, New York Oct 1 1918

Q—

M

A & O
J & J
See text.
A & O

Checks mailed
Hospital Tr Co, Prov.R I

Quakertown, Pa
Checks mailed
do do

J As J Office. 120 B way, N Y

F As A
F os A
M os S
A & O
J As D
A & O
J os

M ds

M As

J
J

os

&
&
&
&
&

(J—

M

M ds S
M & N
F ds A

F
M
M
J
A
F

J
S
s

& D
As D

A
S
N
J
O
A

Dec 31 "08 2H
Oct
Jan
July
Oct
Jan

International Tr Co, Bait
do do

Knickerbocker Tr Co. NY
Mt Vernon (N Y) Tr Co
Knickerbocker Tr Co,NY
New York Trust Co, N Y
New Jersey Title G & Tr
Reading Terminal, Phil
Reading Terminal, Phlla

do do
do do

Reading Term Bldg, Phil
do do
do do

J P Morgan As Co. N Y
do do and Phil

Glrard Trust Co. Phlla
Reading Term Bldg, Phil

do do
do do

1 1947
1 1927
2 '06 2 Yt %
1 1908 2%
1 1952

Feb 1 1956
Feb 1 1956
Mar 1 1943
To May 1910
June 1 1965

1

1

1

1

1

1

Oct
Jan
Sept
Mar
Sept
Dec

1917
1939
1950
1912
1912
1917

Feb 1 1909 2%
MchlO 1909 2%
May 10 '09 2%
Jan 1 1997
April 1 1951
Feb 1 1957
When drawn
Mar 1909
May '09-Nov "00

To Aug 1910

RALEIGH & CHARLESTON RR.—Owns Lumberton, N. C. to Marlon.
S. C, 43 m. V. 81. p. 1241, 1437. Stock authorized, $850,000.
Of the bonds (International Trust Co of Maryland, trustee), $350,000

are 1st mortgage prior lien 4s and $1,000,000 consols, the first ten coupons
on the latter to bt paid In cash up to 4% as earned, the balance In ten-year
6% Interest-bearing scrip with Interest payable semi-annually and subject
to call at par. Of the consols $350,000 are reserved to retire the prior
liens and $450,000 for future extensions and Imnrovements. V. 83, p. 97.
EARNINGS.—5 mos., 11908 Gross, $31,562; net, $9,892
July 1 to Nov. 30. J1907 Gross, 28,348; net, 5,216
Year ending June 30 1908 gross, $70,206; net, $17,355. Pres. John

Skelton Williams. Richmond, Va.; Sec. & Treas., W. R. Storrs, Richmond,
Va.— (V. 82, p. 629; V. 83, p. 97.)

RALEIOH & SOUTHPORT RY.—Operates Raleigh, N. C, to Fayette-
vllle 64 miles, lncl. 2 m. of trackage; of which Lllllngton to Fayetteville,
30 m., was completed Aug. 1906. Successor June 1 1905 to Raleigh 6s

Cape Fear RR. V. 80, p. 2400. Stock authorized. $10,000 per mile.
Consols («ee table abnvel are limited to $8,000 per mile 'of which $1 ,000 for

equipment), except $30,000 to be Issued on bridge over Cape Fear River.
Of the bonds. $167,000 were reserved to retire the old bonds. V. 82, p. 929.
EARNINGS.—5 mos., 11908 Gross,

'

y $51,292; net, $16,064
July 1 to Nov. 30. J1907 Gross, 54.180; net, 14,665

Year 1907-08, gross, $120,905; net, $25,731. In 1906-07, gross, $101,-
707; net, $28,337; total deductions, $25,876; balance, surplus, $2,461.
Pres., John A. Mills; Sec. and Treas., F. T. Ricks. Office, Raleigh. N. C.— (V. 82. p. 929; V. 86, p. 1226.)

RAKITAN RIVER RR.—South Amboy to New Brunswick. N. J., 19
miles; branches, miles; total, 22 miles. Stock authorised, $1,000,000:
Issued. $400,000: par. $100. Dividends paid In 1902-03 and 1903-04, 4%

J
early; In 1904-05, 4H'%; In 1905-06, 5H%; In 1906-07, 6%. Year ending
une 30 1907. gross, $183,647; net. $68,270; Int., taxes, dec., $22,903; divi-

dends (6%), $24,000; surplus. $21,367. Pres., Wm. G. Bumstead; Treas..
Chas. H. Slsson.— (V. 85. p. 1463.)

READING BELT RR.— Belt railroad 7.4 m. In length around Reading,
Pa., opened May. 1902. V. 71, p. 751. Stork, $750,000, all owned by
Reading Company. Road leased to Phlla. As Reading Ry. for 999 years
from July 1 1902 for Int. and taxes and 4% on stock.— (V. 74. p. 1090.)

READING & COLUMBIA RR.—Owns Columbia to Sinking Springs.
Pa., 40 miles; branches. 14 miles; operates Marietta Junction to Chlcklea,
6 miles: total operated. 60 miles. Stock. $958,373 (par, $50). of which
$788,200, together with $9,500 1st mtge., $93,000 2d mtge. and $1,000,000
debentures, are owned by Reading Co.. all except $3,200 stock and $58,000
2d mtge. being deposited under Its general mtge. Year 1906-07, gross.
$339,568; net. $01 ,507; charges and Imprts.. $124,703 — (V. 78. p. 1908.)

READING COMPANY—PHILADELPHIA & READING RY.— (See
Map.)—The Phlla. & Reading Ry. operates In connection with the great an-
thracite coal properties of the Philadelphia & Reading Coal ds Iron Co. In

the Schuyklll region, Pennsylvania, a system of roads centering at Phila-
delphia, extending to Hazleton and Wllllamsport on the north, and westerly
to Harrlsburg, Shlppeneburg and Gettysburg In Pennsylvania and Wil-
mington, Del., on the south; also easterly In N. J. to Atlantic City and Cape
May on Atlantic Ocean, and to Port Reading on N. Y. harbor, viz.:

Lines owned in fee. Miles.
Phil, to Mt. Carbon, dsc. and

branches ..129. 28
Lebanon Valley branch. 59.26
Lebanon ds Tremont branch.. 51.76
Mahanov & Shamokln branch 59.86
Schuylkill & Susq. branch 53.37
West Reading branch 1.86

Total (2 tracks
Lines leased— (See each Co.)

Colebrookdale RR 12.8

RR.
Leased Unes— (Con.)

Phlla. ds Reading Term.
Reading Belt RR
New York Short Line
Philadelphia ds Frankford RR'

Miles.
1.3
7.4
9.4
2.7

East Pennsylvania RR,*
Allentown RR.*.
Little Schuylkill Nav. ds RR.*
Mine Hill & Schuy. Haven*..
New York Short Line.
Mt. Carbon ds Pt. Carbon RR.*
Mill Creek ds Mine H. RR.*..
Schuylkill Valley Nav. ds RR.*
East Mahanoy RR.*
Shamokln Sunbury &. L. RR.*
Phlla. German. & Nor. RR.*.
Chestnut Hill RR.
Catawlssa RR.* 102.8
Norrlstown June. RR
Norrlst. ds Main Line Conn
North Pennsylvania RR.*
Delaware ds Bound B. RR.*..
Schuylkill ds Lehigh RR.*
Phlla. Har. ds Pitts. RR.*
Wilmington ds North. RR.*.

Tot. leased (2d track 324. 3). 651.

2

Entire stock owned—
Chester ds Delaware RR 5.3

184 miles). 355. 39
|
Rupert ds Bloomsburg. 1.6
Mlddlefn As Hummelst'n RR. 6.3
Tamaqua Hazleton ds N. RR. 9.9

Controlled—
Central RR. of New Jersey 648.4
Reading As Columbia RR.* 39.6
Lebanon As other branches 13.8
Read. Marietta As Han. RR.. 6.4
North East Penn. RR.* 25.6
Phlla. As Chester Valley RR.*. 23.9
Atlantic City RR. As branches* 168.8
Cape May Del. Bay ds Sew. Pt. 6.9
Ocean Street Pass Ry 1.5
Catasauqua ds Fogelsv. RR 29.5
Gettysburg ds Harrlsburg Ry.* 34.1
Perklomen RR.*. _. 38.3
Phil. Newtown As N. Y. RR.*_ 21.8
Port Reading RR.* 21.1
Pickering Valley.. 11.2
Stony Creek RR 10.0
Williams Valley RR 11.2

(•See this company.)

35.4
4.5

31.5
39.1
9.4
2.5
3.8

11.0
10.9
31.3
29.9
4.0

0.4
0.7

86.5
33.8
46.9
47.7
89 Total controlled 1,1 33.

2

Total system July 1908 (2d track. 867.6 miles) 2,139.9
From the company's docks at the extensive terminal at Port Richmond

It operates a line of steamers and barges In coastwise coal traffic and pro-
vides berths with elevators, grain drier and accommodations for several
trans-Atlantic steamship lines. In Jan. 1901 control of Central RR. of
New Jersey was acquired (V. 72, p. 86, 340, 302, 676; V. 73, p. 847.)
STOCK.—The Baltimore As Ohio and the Lake Shore As Michigan

Southern are Jointly In virtual control, having acquired In 1903-04 over
$60,065,000 of the $140,000,000 stock, consisting largely of preferred
stock. V. 76, p. 102; V. 77, p. 350; V. 79, p. 2432.
The company has the right to convert the 2d preferred stock Into one-half

first preferred and one-half common stock. See V. 64, p. 709.

ORGANIZATION.—The Philadelphia As Reading RR. (chartered April
4 1833) and the P. As R. Coal ds Iron Co. were sold In foreclosure Sept. 23
1 896 and reorganized per plan in V. 61, p. 1109. See V. 64, p. 709.

The "Reading Company" In the reorganization acquired the security
holdings, real estate, equipment, dsc, of the old Phlla. ds Reading RR. Co.:
also the $20,000,000 stock and $20,000,000 bonds of the Phlla. ds Reading
Ry. and the $8,000,000 stock of the Coal As Iron Co. The right to mine
coal, given by charter, is protected by State Const, of 1873. V. 82. p. 393.

Property of Reading Company.
Railway equipment leased to Ry. Co $32,940,289
Real estate not appurt. to RR. (ann. revenue about $175,000). 17,084,705
Colliers and barges leased to Ry. Co. for $115,000 yearly 3,02 6,852
Leased and new equipment 10,956.622
P. As R. Ry. stock. $20,000,000. and bonds, $20,000,000, par.. 40,000,000
Philadelphia As Reading Coal ds Iron stock at par 8,000,000
Miscellaneous securities at par (In 1896 yielded $765,000) 75.761,22ft
Mtges. and ground rents at par (not under '98- '97 mtge.) 260.682
Int. in Phlla. As Reading Coal ds Iron above securities owned.. 75.241,270
Claims against other companies. Asc 5,579,115

Total July 1 1908 (see V. 85, p. 732) $268,850,761

Property of Philadelphia & Reading Coal & Iron Co.
Coal lands owned. 91,640 acres, with Improvements $67,567,512
Coal lands leased, 7,323 acres.
Timber lands owned, $836,532: New York and Eastern depots,

$724,507, Western depots, $954,666; coal on hand and other
current assets, $8,076,532: depletion fund, $1,502.933 12,095,170

Stocks and bonds of companies controlled, nearly all of which
are collateral for loans created prior to 1896 9,554,915

Stocks , bonds and mortgages 74,321

1902. 1903. 1904. 1905. 1906. 1907. 1908. 1909.
3 4 4 4 4 4 4 > ch.

,

2

IH 4 4 4 4 4 M y. 2

3^ 4 4 4 Feb., 2

Total assets, per books, June 30 1908 $89,291,919
Offsets—Coll. s.f. bonds. $1,230,000, cur'nt llabll's, $3,424,687 $4,654,687
SINKING FUND.—Whenever, in any year, a dividend Is paid on the

stock, an amount must be paid simultaneously to the trustee equal to 5
cents per ton on all coal mined by the Coal ds Iron Company during the pre-
ceding year if the aggregate of dividends so declared exceeds that sum;
otherwise such lesser sum as shall equal the dividends so declared. Under
this provision general mortgage 4s (not callable) were purchased and can-
celed as follows: In Mch. 1900, $433,000; in 1901, $391,000: 1902, $443,-
000; 1903, $253,000: 1904, $496,000; In Mch. 1905, $448,000; 1906, $493,000;
1907. $454,000; 1908, $544,695.
DIVS.— 1901.

1st pref. % 4
2d pref . %
Common %
BONDS.—The General Mortgage 4s (abstract V. 64, p. 612) , are secured

2d mtge. and pledge of all properties and securities embraced in the reor-
ganization, and also all other property acquired thereafter by use of the
new bonds The mtge. Is also subject only to the bonds for which reserva-
tion is made, based upon properties or securities of all the lines of railroad
owned. Including the Phlla. ds Reading Ry. Co. proDer, 365 m.; various
leasehold lines, 635 m.; all the property of the Coal As Iron Co., or the
securities thereof; equipment valued at about $18,000,000, also marine
equipment. Also a first Hen upon a majority of the stock of various com-
panies ownlne 453 m. o* railroad, and also on various bonds— list in V. 64,
p. 613, 709. Of the $135,000,000 4s of 1897, $51,055,000 were In July 1908
recerved to take up undisturbed bonds and $5,000,000 for construction,
equipment, Asc, at not over $1,500,000 per annum: of the issue $3 ,983 .000,
had been canceled by the sinking fund and $1,766,000 of the bonds Issued
had not been sold. V. 77, p. 2099: V. 83, p. 272; V. 84, p. 221.
Improvement mortgage 6% bonds of 1873 due Oct. l 1897 were extended

at 4 % for 50 years from April 1 1897. payable In U. S. gold, and guaranteed
principal and Interest by the Reading Co. V. 64, p. 470; V. 65, p. 516.
The consol 5s of 1882 for $5,673,042 were also extended at 4 % till Mch. 1

1937, the Reading Co. and the Coal As Iron Co. becoming responsible.
See V. 65, p. 870, for contract. V. 65, p. 152, 870.

Terminal mortgage bonds, see V. 64, p. 85 and V. 60, p. 732.
For ten-year sinking fund loan see Jan. 1895 "Supp." The bonds were in

1902 extended to Feb. 1 1932 at 4 %, p. As 1. being guar, by the Reading Co.
and sink, fund reduced to $30,000 yearly. V. 72, p. 242; V. 74, p. 206.
The Philadelphia Subway Loan of 1894-'98 Is payable after 10 years from

date In 20 annual Installments, to secure which $500,000, bearing Interest
has been deposited, and $100,000 yearly Is being set aside in monthly In-

stallments. See V. 58. p. 1110; V. 62, p. 950; V. 63, p. 881; V. 71. p. 758.
The Philadelphia Subway 3Hs of 1907 are issuable from time to time up to
a total of $3,100,000 to reimburse the company for Installments of one-half
of the city loan and Interest as paid, averaging $178,000 yearly until the
end of 1922. V. 81, p. 1437; V. 82, p. 281; V. 84, p. 571; V. 85, p. 731.
The Jersey Central collateral trust bonds ($23,000,000 present Issue) are

secured by deposit of $14,504,000 Cent. RR. of N. J. (cost $23,200,000) of
the $27,431,800 stock outstanding, $1,495,000 Perklomen stock and $440,-
000 Port Reading RR. stock, the remainder of the $45,000,000 authorized
being reserved to acquire the minority stock of the Central Co. They are sub-
ject to call (since Apr. 1906) on any Interest day at 105 and Interest, on 60
days' notice. See abstract of mortgage, V. 72, p. 487; V. 73, p. 847.
Car trusts of 1899 see V. 69, p. 1346; V. 71, p. 759. The $3,200,000

car trusts of 1901 cover 10 passenger and 38 freight locomotives, 1,000 steel

coal and 500 gondola cars, 500 box cars. They are additionally secured
by $833,000 of the general mortgage 4s, which may be withdrawn as the
car trusts are paid off. V. 72, p. 822. In May 1907 an equipment lease
was filed covering $5,000,000 4ft % certfs. V. 84, p. 1308. Real estate
mortgages and ground rents, Reading Co., $1,247,53.); Phlla. As Reading
Ry.. $246,678.
LATEST EARNINGS.—From July 1 to Nov. 30 (5 mos.) results were:

P. & R. Ry
5 mos. to Oross
Nov. 30. $
1908 ..16,553,330
1907 ..19,884,248
Charges, all companies,

do do

Net.
$

6,604,870 13.761,804
7,806,389 17,263,563

Coal
Gross.

$

cfc

mos. 1908,
do 1907,

Iron-
Net.
$

755,927
1,454.572

$4,843,125;
4,353.710;

bal.
bal.

Read.Co.
Net.
$

636,272
643.006

sur.,
sur..

All Cos.
total net.

I
7,997,069
9,903.967

$3,653,944
5,550,257
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RAILROADS.

For explanation of column headings, <fec. see notes
on first page of tables.

Reading Company— (Concluded)—Old Phila & Read
Delaware River Terminal purch money M gold._c*
Delaware River Term ext purch money M gold-.c*
zFlrst M ext In '60 Phlla to Pottsvllle $ & £..c4r
zMortgage loans of 1844. 1848 and 1849 c&r
zMortgage loan of 1857 convertible c
zMortgage loan of 1868 gold extended In 1893..c&r
zConsol mortgage ($8,162,000 are gold 6s)..FP.c&r
zlmp M gold ext In '97 (See V 65, p 870) g.PeP.c&r
zConsol mortgage 5s ext In 1897 (V 65, p 278) . .c&r
zTerminal mortgage gold (see V 64, p 85) c'&r
zPhlladelphla City Subway Loan guar $3,000,000..
z Philadelphia & Reading Coal & Iron

—

zCol s f gold loan (RR) guar p & I extended In 1902
Rensselaer & Saratoga—Stock 8 % guar D & H (end)

First mortgage Interest rental c*4r
Richmond Fredericksburg & Potomac—Common stock
Dividend obligations (same dlv as common stock)

.

Stock guar 7% except $19,300 guar 6%
Consolidated mortgage $500,000 gold Ce.c'&r
General mortgage $4,000,000

Rich & Meek— 1st M $315,000 gold (V 69, p 39D..-C
Richmond & Petersburg—See Atlantic Coast Line RR
Rich- Wash Co—Coll trust gold guar red lOS.-N.c'&r
Rio Grande Junction—Stock

First mortgage gold guaranteed— -Ce.c*
Rio Grande Sierra M & Pac— 1st M g $20,000 p m..Ce
Rio Grande Southern—First mortgage g $2,277,000 gu
Rio Grande Western—See Denver 4 Rio Grande.
Rochester & Genessee Val—Stock 6 % rental Erie RR
(The) Rock Island Co—Common stock $96,000,000.

Preferred stock (see text) non-cum $54,000,000—
Bonds—See Chic R I & Pac RR. Chic R I & Pac Ry

Rock Island-Frisco Term— 1st M gold guar jolntly.c*.
Rockford Belt—See Illinois Iowa & Minnesota.
Rome & Clinton—Stock (rental guaranteed)
Rome Watertown & Ogdensburg—Stock guar (end)..

First M Water & R. Rome to Cape Vln s f not dr'n.c*
Note—General mortgage of 1897 requires that the Ft

Miles Date
of of

Road. Bonds.

RR—

94
94

148
254
325
327

192
79

82

"31

"62
156
180

18

-St"L

97
eadlng

Bonds
1892
1892
1843
44 -'49

1857
1868
1871
1873
1882
1891

'94 -'98

1892

1871

1890
1903
1898

1903

1889
1897
1890

ouls 4
1907

1855
Co an

Size, or
Par

Value.

Vnderly
$1,000
1,000

$ & £
1,000

500 &c
1,000

200 &c

500 4c
1,000

1,000
100

1,000
100
100
100

1,000
Various

1,000

1,000 4c
100

1,000
1.000
1,000

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate
%

ing General
$500,000
809,000

1,512,700
954,000
79,000

2.696,000
18,811,000
9,363,000
5,766,500
8.500 000
2,143,500

1,230,000
10,000,000
2,000,000
1,316,900
1,794,325
500,400
500,000

2,680,000
315,000

When
Payable,

Mortgage of
5 g M
5 g
6
6
iH
5g

6g 4 7
4g
4g
5g

3 43 ^

Where Payable, and by
Whom.

4g
8
7

9 In 1908
9 in 1908
9 In 1908

3H
4g

1897.
4 N Guarantee Tr Co, Phlla

J do do
J Philadelphia and London

&
&
&
&
&
&
&
4

Q—

F

Bonds—Princi-
pal, When Due.
Stocks—La$t
Dividend.

J Reading Term Bldg, Phil
J do do
O do do
D do and London
O Reading Term Bldg. Phil
S do do
Prov Life 4 Trust, Phila
City Treasury

May
July
July
July

9,500,000
2,000.000 5
2,000,000
2,000,000
4,510,000

4g
In 1908
5g
6g
4g

F 4 A Reading Term Bldg. Phil
J 4 JDel 4 Hudson Co, N Y
M & N do do
J & J Richmond, Va
J & J do
M & N do
A 4 O'N Y. Phlla or Richmond
A 4 O Richmond
M & N J P Morgan 4 Co

4 D New York Trust Co. N Y
Yearly J Maltland , Coppell 4Co "I

J & Dil 52 William St, N Y ]

J & J Company's office, N Y
J 4 J Maitl'd, Coppell &Co,NY

100 555.200
100 89,822,200
100 49.201,200

San Fran clsco RR C hlc & E I

1,000 3,000,000 5g

See text,

100 345,360
100 10,000,000

100 4cj 417.800
d Reading Coal 4 Iro

6Ji
5
6

n Co. sha

J & J

Q—

F

Ulnois 4
J & J

J & J
Q—

F

M 4 S
U be resp

20 1942
1 1942
1 1910
1 1910

July 1910
Oct 1

June 1

April 1

Mar 1

May 1
To 1921

1933
1911
1947
1937
1941

Feb 1 1932
Jan 1 1909 4%
May 1 1921
Jan 2 '09 4M %
Jan 2 '09 4H %
>ov 1908 4H %
April 1 1940
April 1 1948
Nov 1 1948

June 1 1943
March '08 5 %
Dec 1 1939
July 1 1917
July 1 1940

Erie RR Co, New York|Jan 1909 3 %
Checks mailed

do Nov 1 1905 1

c.
New York or St Louis Jan 1 1927

By check, Clinton, N Y
Grand Cent Station. N Y

do do
onslble for all old bonds m

Jan 1909 3X %
Feb 15 "09 lii
Sept 1 1910
arked z above

ANNUAL REPORT.—Report for 1907-08 was given at length In V. 87,

p 735, 746, 1601. See also editorial, p. 709.
Owing to changes In classification, comparisons with 1907-08 are inaccu-

rate.
Years ending June 30— 1908. 1907. 1906.

Railway company—Receipts $40,902,538 $43,528,936 $40,563,725
Expenses (incl. renewals. 4c) 26,395,956 27,737,265 25.676,524

Net earnings $14,506,582 $15,791,671 $14,887,201
Other Income (net)... 1,762,057 -

Total net income $16,268,639 $15,791,671 $14,887,202
Coal & Iron Co.—Receipts.- ..$38,014,421 $38,747,562 $34,038,540
Expenses 37.689,649 38,703,969 34.050,819

Net earnings
Reading Co.—Net income

$324,772
7,495,144

$43,593
7.355.051

def.$12.279
6,924.807

Net earnings, all Cos $24,088,555 $23,190,315 $21,799,729
15,893,129 14,458,760
1,120,000 1,120,000
1.680,000 1,680,000
2,800,000 2,800,000

Fixed charges, taxes & sink, fund 15,184,497
Dividends on 1st pref. (4%) 1,120,000
Dividends on 2d . pref. (4 , ) 1 .680 .000
Dividends on common (4%). -. 2.800,000

Surplus for year (all Cos) $3,304,058 $2,697,096 $1,740,969
Total surplus June 30 1908, $25,827,475, from which were declared: Div.

on 1st pref. stock, payable Sept. 1907 and March 1908, $1,120,000; on 2d
pref., payable Nov. 1908 and May 1909, $1,680,000, and 2% on com. stock,
paid Aug. 1 1908. V. 87, p. 747.

OFFICERS.—Pres.. George F. Baer: V.-P. and Sec, W. R. Taylor;
Treas., if. E. Paisley; Comptroller, George Zlegler,

Directors.—Joseph S. Harris, George F. Baer, Henry C. Frick, E. T.
Stotesbury, Henry A. Du Pont. Henry P. McKean, Samuel Dickson,
Charles Steele and H. McK. Twombly. Office. Reading Term. Building,
Philadelphia.— (V. 86. p. 1467; V. 87. p. 481. 735, 746, 1421, 1601.)

RENSSELAER 4 SARATOGA RR.— (See Map Delaware A Hudson.)—
Road owned— Miles. I Leased— Miles.

Troy to Lake Champlaln 791 Albany to Watertord Junction 12

Ft. Edward to Caldwell.. 15 'Schenectady to Saratoga. ..22
Eagle Bridge, N. Y., to Rutland, |

Vermont line to Castleton, Vt 7
Vt 62|

LEASE.—Leased in oeroetulty May 1 1871 to The Delaware 4 Hudson,
which, Dec. 1907, owned $800,000 ot stock; rental, 8% on the stock and

1 nterest on bonds. Guaranty on stock, V. 56, p. 773.

RICHMOND FREDERICKSBURG 4 POTOMAC RR.—Owns from Rich-
mond. Vt . to Qnsnrlco 79 mlle»; Jatnea River branch. S m.: leases Con
nection RR. In Richmond. 1.21 m.: total. 83 m.. double-tracked. The
dividend obligations carry no voting power. Rich. 4 Petersb. Connection
RR. stock of $140,000 receives 8 % dividends under lease. The R. F. 4 P.
RR. guaranteed stock Is secured by mortgage.
The Richmond-Washington Co. (see below) in 1901 took over $947,200

of the $1,316,900 com. stock, the road being operated as part of "union"
lne by Rich. Fred. & Potomac officials. V. 74, p. 149.

DIVS. on stock\'95. '96. '97. '98. '99. '00-04. '05. '06. "07. 1908. 1909.
anddlv. obllg%J 7 7 6^ 7 7 8 y'ly 9 9 9 9 Jan.,4X

• Also In Jan. 1907 25 % In dividend obligations. V. 83, p. 1525.

BONDS.—Of the gen. 3^8 of 1903 due Apr. 1943 ($4,000,000 author-
ized), $3 500,000 were Issuable for double-tracking and Improvements (of

which $2,680,000, outstanding. Is owned by Richmond-Washington Co. and
pledged under Its mtge. V. 81. p. 1178), the remaining $500,000 being re-

served to retire the consol. 4 Hs at maturity. See V. 77. p. 2388. 2391.

REPORT.—Year ending June 30 1908 showed: gross. $2,003,114; net,
$525,310; charges. $120,954; dividends. $325,044; bal., sur., $79,312. In
1906-07, gross, $1,921,805; net, $628,694. Pres., Wm. H. White. Rich-
mond, Va.— (V. 83. p. 1525; V. 84. p. 1183.)

RICHMOND 4 MECKLENBURO RR.— Keysvllle. Va.. to Clarkesvllle,

Va., 31 miles. Road Is leased by Southern Ry. Co. for 50 years from Nov. 1

1898 for Interest on bonds. (V. 69. p. 391.) Stock. $362,703 (p*r $100), of
which $300,000 owned by Southern Ry. Co.— (V. 71, p. 1121.)

RICHMOND & PETKRSBURQ RR.—See Atlantic Coast Line RR. Co.

RICHMOND-WASHINGTON COMPANY.—Controls a "union" line,

Washington, D. C, to Richmond, Va. 115 miles. In the Joint Interest of the
following roads, viz., the Pennsylvania RR., Baltimore 4 Ohio RR., Atlan-
tic Coast Line Co., Southern Ry.. Seaboard Air Line Ry. and Chesapeake 4
Ohio Ry., each of which owns one-sixth of the $2,670,000 capita) stock.
Dividends In 1902. 3%; 1903 to 1905, Incl.,'4% yearly; 1906 mJ 1907, none.

Incorporated on Sept. 5 1901 and acquired $947,200 of the voting capital
stock of the Richmond Fredericksburg 4 Potomac RR. and the entire stock
Of the Washington Southern Ry., extending from the South end of Long
Bridge, across the Potomac River, to Quantlco, 36 miles.
The collateral trust 4s of 1903 ($1 1 ,000,000 authorized Issue) are guaran-

teed, Jointly and severally, principal and Interest, by the six roads named
above- of the bonds, $9,500 000 (Ser. A to D) have been sold for double-
tracking and improvements. V. 77, p. 629. 695; V. 78. p. 584. 1393; V. 84,
p. 9.12. This collateral consists of $2,680,000 Richmond Fred. & Potomac
gen. 3'-$s, $947,200 common and $236,800 dividend obligations and
$3,880,000 Washington Southern 1st 4s and $3,880,000 stock (being
entire Issues of latter.) See form of guaranty, V. 77. p. 2391; V. 81,

D 1178. Cal. year 1907, Int. on Investments and deposits, $350,865; Int..

taxes, 4c, $370,837; bal., def.. $19.97::.— (V. 81 p. 1178; V. 84, p. 932.)

RIO QRANDE JUNCTION RY.—Owns road Rifle Creek, Col., to a con-
nection with the Denver 4 Rio Grande at Grand Jet., 62 miles. This Is a
connecting link In the standard gauge route between Ogden and Denver
and Colorado Springs. Leased by Colorado Midland Railway and Denver 4
Rio Grande at 30 % o' gross earnings, which companies Jointly and severally

guaranteed the bonds, principal and Interest. Of the stock the Denver 4
Rio Grande owned $1,221,150 on June 30 1908. First dividend, 1898,

80cts.; 1899, $120; 1900, $196; 1901, $3 75; 1902. $4; 1903. $3 90; 1904
$4 25; 1905, $3 75; 1906, $4 25; 1907, $d; 1908, $5. Year 1906-07, gross.
$860,992; rental, $258,295.— (V. 78, p. 2385.)

RIO GRANDE SIERRE MADRE & PACIFIC RR.—Organized In Mexico
In 1896. Incorporated In New York State In June 1897. In operation El
Paso to Terrazas, 160 miles. The Sierra Madre 4 Pacific RR. Co., Incor-
porated early in 1907 with $6,000,000 stock and Mexican Government
concessions, will absorb the Rio Grande S. M. 4 P. and extend the road
to Guaymas and Aguabampo on the coast, about 650 miles. Construction
under way from Terrazas south 160 miles to Temosachlc and In operation
from latter point 32 miles io Madera. Pres., tl. R. Nlckerson; bee. and
Treas.. Clarence Wells. 27 Pine St., New York.— (V. 84, p. 1553.)

RIO GRANDE SOUTHERN RR.— C.9« Map Denter & Rio Grange.)—
Owns narrow gauge road Rtrtgew&y, Col., southerly to Durango, 162 miles,
and branches, 18 m. Stock, $4,510,000; June 30 '08 $3,548,537 owned by
Den. 4 Rio Gr. See V. 63. p. 404. Mt«o. abstract. V. 54, p. 163. and appli-
cation to N. Y. Stock Exchange In V. 54. p. 446. Of'tne bonds, $2,277,000
are guaranteed by D. * R. G. V. 70, p. 791. See guaranty, V. ?o, p. 1295.

EARNINGS.—For 5 months ending Nov. 30:

5 Months— Gross. Net. Oth. Inc. Charges. Bal.,sur.
1908 $269,152 $113,510 $5,744 $95,875 $23,379
1907 287,123 106,862 21,131 99,819 28.174
For year ending June 30 1908 gross, $605,753; net, over taxes, $198,085;

other Income, $25,964; Interest, rentals. &c. $193,013; surplus for year,
$31,036. In 1906-07, gross. $609,604; net. $206,438.— (V. 87, p. 678.)

RIO ORANDE WESTERN RR.—See Denver 4 Rio Grande RR.
ROCHESTER & GENESSEE VALLEY RR.—Avon to Rochester, N. T.

18 m. Leased 1871 in perp. to Erie Ry. Rental, $34,012.—(V. 79, p. 2458.)

(THE) ROCK ISLAND CO.— (See Maps, pages 122. 123.)—Incorporated
In New Jersey on July 30 1902 and acquired, per plan V. 75, p. 240, entire
stock ($145,000,000) of the Chicago Rock Island & Pac. Railroad (new com-
f>any) , whose bonds, together with the stocks of The Rock Island Co., were
ssued In exchange for (1) $70,199,000 of the $74,859,600 stock of Chic. R. I.
4 Pac. Railway—which see—and (2) per plan (V. 76, p. 1408, 1406), for
$28,940,300 of the $29,000,000 St. Louis 4 San Francisco common stock.
In Aug. 1907 the Chic. R. I. 4 Pac. Ry. sold majority holdings In Chicago
& Alton stock to Toledo St. Louis & Western. V. 85, p. 470.

ROAD.—As clearly shown on accompanying maps, included June 30 '08:

ROCK ISL. LINES. Miles oper.
Chic. Rock Isl. 4 Pacific 7,402
Chic. R. I. 4 El Paso. 112
Chic. Rock Island 4 Gulf 490

Total Rock Island a8,005

'FRISCO LINES. Miles oper.
St. Louis & San Francisco 4,727
Ft. Worth & Rio Grande 196
St. Louis San Fran. 4 Tex., 4c. 142
Chicago 4 Eastern Illinois 957
Evansvllle 4 Terre Haute 310

June 30 1908

—

Ch. R. I. 4 Pac. Ry__-
St. L. & S. F. com. stk.

Total 'Frisco 6.332
a Includes leased lines 4 trackage, 942 miles.

STOCK.—Common stock authorized. $96,000,000; preferred, $54,000,-
000. The stock of the controlled companies Issued and acquired, and
amounts of The Rock Island Co. stock Issued therefor, follow; V. 76, p. 1408.

Total Total —Rock Isl. Co. issue* —
issued. acquired. Common. Preferred.

$74,859,600 $70,199,000 $70,199,000 $49,139,300
. 29.000,000 28,940,300 19,534,700

The preferred stock Is preferred as to capital and also as to non-cumula-
tive dividends at the rate of 4 % yearly for 1903 and thereafter to and In-
cluding 1909, then 5 % for 1910 and thereafter to 1916, inclusive, and there-
after 6 %. The preferred stockholders are entitled to elect a majority of the
directors. The authorized amount can only be Increased with the consent
of two-thirds of each class.

DIVIDENDS.—Dividends on pref.. FeD. 1903 to Nov. 1905, both Incl.,
1 % quar. (Q.F.); none since to Jan. 1909. See V. 81, p. 1793; V 82, p. 49;
V. 87, p. 1480.
BONDS.—As to The Chicago Rock Island & Pacific Railway refunding

mtge. of 1904, see that Co. and V. 78, p. 228, 234; V. 79, p. 1716, 2206.

STATEMENT as to securities, rights of shareholders. 4c. V. 78. p. 1157.
EARNINGS.— For results of operations of The Chicago Rock Island 4

Pacific Ry. and Its leaded and auxiliary lines (forming the "Rock Island
Lines") . and of the St. Louis 4 San Francisco lines ('Frisco Lines) . see
those companies in this Section; also Chicago 4 Eastern Illinois andEvans-
vllle 4 Terre Haute. The reports of the companies named were given In

t
he "Chronicle," Oct. 31.

The combined Income account of The Rock Island Co. and the Chicago
Rock Island 4 Pacific Railroad for the year ending June 80 1908 (see report
In V. 87, p. 1154, 1171 (edit., p. 1129), Is as follows:

1907-08. 1906-07. 1905-06.
DIvs. on C. R. I. 4 P. Ry.stk. owned $3,681,835 $3,850,858 $4,370,805
Othre Income 32,296 21,560 42,662

Total Income $3,714,131
Expenses and taxes $31,235
Int. on C. R. I. 4 P. RR. bonds 3,673,645
Dividends on preferred

Balance for year sur. $9 ,250 sur.$155,289 sur. $235,615
OFFICERS.—Chairman of Board, B. F. Yoakum; Pres. .Robert Mather:

Vice- Pres. Sec. and Treas., Geo T. Boggs; VIce-Pres., Asst. Sec. and Asst.
Treas., J. J. Qulnlan.

Directors—B. F. Yoakum, Wm. H. Moore, D. G. Reld, F. L. Hlne. Geo.
G. McMurtry, James Speyer, D. G. Bolssevaln, Ogden Mills, Robert
Mather, New York; R. R. Cable, James H. Moore and John J. Mitchell.
Chicago; James Campbell, St. Louis; Geo. T. Boggs, New York; John F.
Thompson, Summit, N. J.
New York office. 115 B'way.— (V. 87, p. 1154; 1171, 1480.)

$3,872,418 $4,413,467
$48,152 $24,006

3,668,977 3.664,442
(1)489,504
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RAILROADS.

For explanation of column headings, Ac.
on first page of tables.

see notes

Rome Watert n & Ogd (concl)—Con $500.000 3 Ks F.c
Oswego Bridge Co first mortgage
Syracuse Phenix & Oswego first mortgage Me
Nor & Mont 1st M gold $360,000 $10,000 p m N
R W & Og Term RR 1st M gold assumed. .c*
Oswego A Rome 1st M 7s ($350,000) and 2d M 5s gu
Utlca & Black Riv stock 7 % perpet guar by R W AO
U & B R 1st M $2,000,000 gold guar D & l..Ce c

Rumford Falls & R L—Stock $300,000
Rumford Falls & R L 1st M gold sink fund
Mortgage, red

Rutland—Stock cum 7 % pref (for common see text) - -

First consol mortgage for $3,500,000 gold.. Us.c'&r
Ogd &LCh 1st M $4,400,000 gold assumed. .Ce c*
Rut-Can 1st M gold assumed $1,350,000 OB.c*
Bennington A Rutland— 1st ref M gold assum'dN c*r
Second M gold assumed subj to call since 1901. N.c*

Chatham & Leb Val 1st M $500,000 gold p & 1 guar.S
Equipment trusts gold maturing $33,000 yearly
Equip trusts $1,000,000 g $100,000 yearly.. A B.cAr
Ogdensburg Term Co M lnt guar s f $10,000 yearly

Rutland & Whitehall RR—Stock (no bonds)
St Clair Madison & St Louis Belt—See Missouri A 1111

Sag Tuscola & Huron— 1st M g guar p A 1 (end) .. N.c*
St Johnsb & Lake Champl— 1st M ($1 328.000 gu) g.c*
St Johns River Terminal—First M N
St Jos & Grand Isl Ry—1st M, $5,000,000, g.Ce.c'Ar
Equipment notes gold due $40,000 semi- annually..

St Lawr & Adirondack Ry— 1st M $800,000 gold. N.c*
Second mortgage C400 000 gold N

St Louis Br & Mex—11 M $4,000,000 red par.-SSt.c*
Notes $3 ,000,000 authorized . SSt

St Lou s & Cairo—See Mobile A Ohio.
St Louis Bridge—See Terminal Railroad Association of
St Louis El Reno & W— 1st M $1,240 000 g »ed (text)
St Louis M & S E—See St Louis & San Francisco.
St Louis Merchants Br Term—in M guar p A 1 g.SSt.c
Merch Bridge 1st M red after Feb 1 1909 .. 1 1 0.. SSt

St Louis Rocky Mt & Pacific—1st M gold s f-- fu • *&r

Miles
of

Road.

All

"l7
13
7

28
150
150

"27

38
397
120
127

43 H
59
59
58

7
nols B

66
131

251

"43
43

400

St Lo
42

Date
of

Bonds,

1874
1885
1885
1886
1888
65-'91

1890

1897
1903

1891
1898
1899
1897
1900
1901
1901
1902

ridge
1900
1894
1902
1897
1904
1896
1896
1904

uls.

1903

1890
1889
1905

Size, or
Par

Value.

$1,000

1,000
1,000
100

1.000
100

500 Ac
5U0 &c

100
1,000
1,000
1,000
1,000
1.000
1.000
1 000
1,000

100
Belt
1,000
1,000

1,000
1,000
1,000
1,000
1.000

1,000

500 Ac
1,000

1.0004c

Amount
Outstanding

$9,576
100
175
130
375
750

1,103
1,950
300
400
300

9,057
3,494
4,400
1 350
500
500
500
181
473
80
255

RR.
1,000
2,500
1,142
4,000

80
800,
400,

3,000.
1,600

,000
,000
000
,000
,000
,000
,000
000
000
,000
,000
600
000
000
000
000
000
000
000
000
000
700

000
000
000
000
000
000
000
000
000

1,240,000

3,500,000
2,000,000
7,500,000

INTEREST OR DIVIDENDS.

Rate
%

5 & 34
6
6
5g
5g

5 g 6s 7
7
4g
2
5 e
4

See text.
4H e
4g
4g
4H S
5g
4g
4H S
4M e
4
6

4g
5g
4

When Where Payable, and by
Payable. Whom.

A & O
F & A
F & A
A & O
M & N
VariousMAS
J & .JQ—

F

A & O
& N
& J
A
&
&.

&
&
&
&
A
&

M
J
J
J
J
M
M
J
M
A
J
Q- F 15

F & A
M & S
J & J
J & J
M & N
J & J
A & O
M & N
M A N

4 e

5sr
6
5g

4 J
m

4 O
& A
4 J

Grand Cent Station, N Y
do do
do do
do do
do do
do do
do do
do do

Portland, Me
Old Colony Tr Co, Boston
Portland. Me
Grand Cent Station , N Y

do do
do do

City Trust Co, Boston
Grand Cent Station, N Y

do do
do do
do do
do do
do do

United Nat Bank, Troy

J P Morgan A Co , N Y
Company's Office, Boston
New York
Central Trust Co, N Y
First Tr & Sav Bk, Chic
New York Trust Co. N Y
Trust Co of Amer. N Y
St Louis Union Trust Co
St Louis Un Tr, St Louis

N Y 4 East St Louis, HI

FarmL&TrCo.NY: 4StL
Farm L 4 Tr Co, N Y
Flsk 4 Robinson. N Y

Bonds—Princi-
pal. When Due.
Stocks—Last
Dividend.

July 1 1922
Feb 1 1915
Feb 1 1915
April 1 1916
May 1 1918
May 1 1915
Sep 30 '08 3H
July 1 1922
N.iv 1 '08, H %
Oct 1 1937
Nov 2 1923
Jan 15 '08 1M %
July
July

1941
1948

July 1 1949
Nov
Mar
July

1927
1920
1951

Nov 1 1909-'12
Oct 19091917
July 1916
NuV 15*08 1M %
Feb
Mar
July
.Tan
May
July
Oct
Nov
Nov

1 1931
1 1944
1 1952
1 1947
1909
1 1996
1 1996
1 1910
1 1910

July 1 1953

Oct
Feb
July

1 1930
1 1929
1 1955

ROCK ISLAND FRISCO TERMINAL RY.—Furnishes the St. Louis
and East St. Louis terminals of the Rock Island and St. Louis 4 San Fran-
cisco systems, and the new freight station and yards In St. Louis, the Chic.
R. I. & Pac, St. Louis & San Fran, and Chic. & E. 111. contributing pro-
portionately amounts equal to operating expenses, taxes and fixed charges.
Will also construct about 30 miles of road. Incorporated April 9 1906.
V. 84, p. 929. Auth. stk., $5,000,000; outstanding, $500,000. The bonds
(see above) are jointly guaranteed by endorsement by the Chic. R. I. &
Pac. and St. Louis & San Fran. Co. Mercantile Trust Co. of St. Louis !s

trustee. V. 84. p. 571. 749. Pres., H.V.Mudge, Chicago.— (V.84, p. 571 .749.)

ROCK ISLAND & PEORIA RY.—Chicago Rock Isl. 4 Pac. Ry. owns
all except $9,700 stock, which Is guaranteed 6% yearly. J. 4 J.—(V.75,p.30.)

ROME & CLINTON RR —Owns road from Rome to Clinton. N. Y 13
mile*. Organised In 1869. Leased In perpetuity In 1R91 to Delaware 4 Hud-
son Canal (now D. 4 H.) Co. and operated by N. Y. Ontario 4 Western.

ROME WATERTOWN & OOKENSBIRO RR — (See Mav N. Y. Central
A Hud. Rii. RR.)—Owns from near Niagara Falls to Massena Springs, N.
Y.. 301 miles, less 27 m.. Richland to East Oswego leased from tne Oswego
& Rome RR. and Suspension Bridge to Lewlston Jet., 9 m., and trackage to
Suspension Bridge, 2 m.: Richland to Rome, 41 m.; branches to Cape Vin-
cent, Ogdensburg, Pulaski, Fulton. Ac, 110 m.. total owned. 414 miles
Leases Utlca A Black River RR ($1,120,000 of $2,223,000 stock owned)
Utlca to Ogdensburg and Clayton branch, 150 m.: Oswego A Rome RR
($202,200 of $214,900 stock owned), 27 in., and Magara Falls Branch RR
9 miles; Carthage Watertown 4 Sacketts Harbor, 29 m.. total. 629 miles.

LEASE.— In 1891 leased during corporate existence and renewals to N.Y.
Central, which assumes the debt and guar. 5 % on stock; guaranty, see V.52 -

p. 463. Vtica & Black River Is leased In perpetuity.— (V. 72, p. 1238.)

RUTLAND RR.—(See Maps N. Y. C. A H. R. RR.)— 468 miles, viz.
RR. Lines Owned. Miles.

\
Leased, &c. Miles.

Bellow's Falls. Vt., to Ogdens- I Lines to Tlconderoga. 4c 18
burg, N. Y 283 Trackage (for pass, trains only)

Rutland, Vt.. to Chatham, N. Y. 114| to Montreal 53
Owns entire $100,000 stock and $100,000 4 % bonds of Rutland 4 Noyan

RR., entire $1,000,000 stock of Rutland Transit Co. and entire $300,000
Stock Ogdensb. Term. Co. V. 75, p. 1029. (V. 73, p. 437; V. 72, p. 88. 822.)
Jan. '05 N. Y. C. 4 H. R. acquired $4,694,100 pref. stk. V. 82, p. 934

STOCK.—In Jan. 1908 all but $199,400 com. stock had been exchanged
for pref.—10 of com. for 1 of pref. V. 72, p. 439.
Dlvs. on \ '97. '98. '99. '00. "01. "02. '03. "04. '05. '06 to '08. 1909.
pref..%; 12234310 IK (Jan) Jan.,
Accumulated dividends on pref. said to aggregate 179% J n. 1909.

BONDS.—Of the amounts shown In the table above as outstanding
there were In the Rutland treasury Jan. 1 1908 $500,000 Chatham 4 Leb. 4s,
$50,000 Ogdensburg Term. 4s.

EARNINGS.—11 mos., 11908.. Gross. $2,534,113; net, $722,807
Jan. 1 to Nov. 30. J1907 Gross, 2,848,146; net, 819,436

For 9 months ending Sept. 30 1908. net, $551,343; against $604,166 In
1907; other Income, $37,083; charges, $583,137; balance, sur., $158,138.
REPORT.—Report for calendar year 1907. In V. 86, p. 852.

1907.
Gross earnings $3,058,087

1906.
$2,799,209

821,115
871,066
106,078
498,920
16,338

100,000
135,864

1905.
$2,562,089

846.486
895.348
97,170

504.905
2,425

100,000
135.864

1904.
$2,437,037

801,717
850,323
89,348

510,553
1,463

100,000

Net earnings- 840,789
Total net Income 889,930
Taxes and rentals 127,398
Interest on bonds. 493 ,644
Interest on loans 25,717
Sink. fd. for equip, bonds 100,000
Dlv. on pf. stock (IK %) 135.864

Balance, surplus $7,308 $13,866 $54,983 $148,959
Directors.—W. H. Newman tPres.), Wm. K. Vanderbllt FrederlcK W.

Vanderbllt. H. McK. Twombly, J P. Morgan, William Rockefeller, James
Stlllman and Chauncey M. Depew New York; Perclval W. Clement, Rut-
land, Vt.: W Seward Webb, Morrlsvllle.Vt.; Fletcher D. Proctor, Proctor,
Vt.: Olln Merrill. Enosburg Falls, Vt.; Robert Treat Paine 2d, Boston,
Mass.—(V. 86. p. 795, 8S2; V. 87, p. 1089, 1664; V. 88, p. 232.)

RUTLAND & WHITEHALL RR.—Owns N. Y. State Line to Castleton,
Vt., 7m. Leased Feb. 1 1870 in perpetuity to Rensselaer & Saratoga RR.
(rental, $15,342—6% on stock) and so operated by Del. 4 Hudson.
SAOINAW TUSCOLA & HURON.—Owns Saginaw, Mich., to Bad Axe,

68 miles. Stock. $600,000; par, $100. In year 1898-99. gross. $147 448;
net, $45,644; other Income, $5,495. Leased to Pere Marquette RR. for
999 years from Feb. 1 1900 for guaranty of principal and Interest of bonds
(form V. 71, p 30) and maintenance.— (V. 72, p. 88.)

ST JOHNSBURY 4 LAKE CHAMPLAIN RR.—Owns Lunenburg. Vt.,
to Maquan Bay, on Lake Champlaln, 120 m.. and branch from North Con-
cord. Vt.. to East Haven, 11 m.; total, 131 miles The road Is operated In-
dependently, although a majority of the stock Is owned by the Boston 4
Lowell, leased to Boston 4 Maine. Current liabilities June 30 1908, $509,-
977. Stock, com., $2,550,000; pref., $1,298,500; par of shares, $50. In
year 1907-08. gross, $349,760; net, $48,232; total deductions, $123,620;
Sal., def., $75,388.

ST. JOSEPH & GRAND ISLAND RY.—Owns St. Joseph, Mo., to Grand
Island, Neb.. 251 miles; branch, Stout to Highland, Kan.. 7 miles, was
opened May 1908. Trackage, St. Joseph to Gower, Mo., 20 miles, and
Gower to Kansas City, 41 miles.

HISTORY.—A reorganization Feb. 23 1897 (per plan In V. 62, p. 784,
9501 of the St. Jos. 4 Grand Island Railroad, sold In foreclosure. Union
Pacific In 1906 acaulred $2,900,000 common. $932,200 first pref. and
$1,250,000 second pref. stock. V. 84, p. 52,571.

STOCK.—Com., $4,600,000; 2nd pref., 4% non-cum.. $3,500,000; 1st
preferred 5% non-cum.. $5,500,000, Issued $5,498,500; par. $100.

DIVIDENDS (%)— 1 1898 1899 1900 1901 1902 None
On lat preferred J 5 3 3 5 5 since.

BONDS.—Bonds for $1,000,000 can be sold only for new mileage at not
exceeding $6,000 per mile. See listing In V. 64, p. 1138.

EARNINGS.—5 mos., 11908 Gross. $736,098; net. $285,793
July 1 to Nov. 30. J1907 Gross. 740,713; net, 312,688

ANNUAL REPORTS.—Fiscal year ends June 30. Report for 1907-08,
with balance sheet, was In V. 87, p. 1416. showing operating revenue, $1.-
602,311; net, $664,924; other Income, $44,577; charges. $373,037; bal.,
sur.. $336,464. In 1906-07, oper. rev., $1,680,770 net, $721,612. Pres.,

; Sec. and Treas., C. C. Tegethofi".— (V. 88, p. 102.)

ST. JOSEPH SOUTH BEND & SOUTHERN RR.—Owns South Bend,
Ind., to St. Joseph Mich. 39 m. Stock, $500,000 com. and $250,000 5 %
oref. Leased to Ind. 111. 4 Iowa RR. (now Chic. Ind. 4 Southern) for 50
years from Feb. 23 1900, the Michigan Central assuming operation on Feb.
15 1905; 5% per annum on pref. and 2% on com. are paid Mch. 15 and
Sept. 15. In 1905 and Sept. 1907 paid K % extra on common. No bonds
—(V. 85. p. 531.)

ST. LAWRENCE & ADIRONDACK RY.— (See Maps N. Y. C. A H. R.
RR.)—From Malone, N. Y. (on Mohawk A Malone) , to Adirondack Jet..
56 miles, connecting there with the Canadian Pacific at Its St Lawrence
River bridge, Montreal. N. Y. C. & H. R. RR. owns entire stock.

Stock, $1 ,615,000; par of shares, $100. Dividends, 2 ^ % paid Sept.
1901; In 1902, Feb., 2K %; 1903, July, 3%; 1905. Dec, IK %: 1906 and
1907. Dec, 5%; 1908, Dec. 31, 4%. Current liabilities Dec. 31 1907,
$110,237.

In 1906-07, gross, $397,389; net, $165,207; other Income, $1,442; charges,
$79,167; dlv. (5%), $80,750; bal.. sur.. $6,732.— (V. 87, p. 1605.)

ST. LOUIS BROWNSVILLE & MEXICO RY.—Owns Brownsville Tex.,
on Mexican boundary line, northerly to Algoa, 344 m.; trackage to Gal-
veston, Ac, 45 miles; branch from Harllngen to Sam Fordyce, 55 m., was
opened In Dec. 1904, affording, via Nat. RR. of Mex., a through line to
City of Mexico: total, 444 miles. See V. 77, p. 350; V. 79, p. 1024; V. 80,
p. 652; V. 82, p. 693. Owns one-fourth Interest In Houston Belt & Term.
Ry. T. H. West, S. F. Fordyce, Edwards Whltaker, R. S. Brookings,
B. F. Yoakum and associates own control.

Stock authorized, $3,850,000; outstanding June 30 1908, $1,221,500,
Bonds are Issuable at $7,500 per mile; V. 80, p. 1236; V. 82, p. 569.
Of the 5% notes ($3,000,000 authorized Issue) $1 ,400,000 was reserved for
extensions, Ac Total loans and bills payable, Including above notes,
June 30 1908. $5,312,055; car trusts, $118,425. V. 85, p. 100.

EARNINGS.—Year ending June 30 1908 (444 miles), gross. $903,379;
net, $223,561; other Income, $19,598; Interest, $235,798; rentals, $5,261;
bal., sur., $2,099. Pres., B. F. Yoakum; 1st Vlce-Pres.. A. T. Perkins,
St. Louis; 2d V.-P. and Gen. Mgr., J. N. Miller and 3d Vlce-Pres., R. J.
Kleberg, KIngsvIlle, Tex.— (V. 85, p. 100.)

ST. LOUIS EL RENO A WESTERN RY.—Guthrie to El Reno, O. T.,
42 m.. opened In 1901. Ft. Smith A West, acquired 51 % of stock In 1906.

Stock, $970,800 July '06. Bonds are subject to call at 102 K on any Inter-
est day, beginning July 1 1913, or at any time at par If an extension Is ar-
ranged at a lower rate of Interest. For 11 mot;, end, June .'10 1907, gross,
$60,178; net, $18,408; total deductions, $38,303; bal., def., $19,805. Pres.,
J. C. Van Riper.— (V. 8.i, p. 272.)

ST LOUIS IRON MT. A SOUTHERN RY.—See Mo Pac. Ry. system.

ST. LOUIS MEMPHIS A SOUTHEASTERN RR.—Merged In 1907 In

St. Louis & San Francisco.— (V. 85, p. 531.)

ST. LOUIS MERCHANTS' BRIDQE TERMINAL RY.—ORGANI-
ZATION.—Double-track road from near Union Depot, via Main St., Hall
St., ecc, to Ferry St., opposite the Merchants' Bridge, 5.91 miles; It owns and
controls the Madison 111. & St. L. Ry., 1.91 m.; total, 7.82 miles. Leases
Merch. Bridge (1.90 m.) for Int. on Bridge Co.'s $2,000,000 bonds. Stock
authorized, $3,500,000; Issued to June 30 1907, $2,939,500; par, $100;
of this the Terminal RR. Association owned $1,826,200 March 1908.
On June 30 1907 there was due to Term. RR.of St. L. $935,764 for ad-
vances under Its guaranty. In Nov. 1893 Term. RR. Assoc'n of St. L.
guaranteed by endorsement the prln. and Int. of Its $3,500,000 1st mtge.
bonds and the Interest on $2,000,000 Merch. Bridge 6s.

EARNINGS.—Year ending June 30 1907. gross. $1,712,092; net, $688,-
216; oth. Inc., $2,819: charges. $372,835; bal.. sur.. $313,200.— (V. 81. p.32.)

ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO.— (Sec Map.)—Owns
In fee 191,895 acres of coal lands, and coal rights and surface necessary for
mining In 328.430 acres additional, east, west and southwest of Raton,
Colfax County, N. M. 350,000.000 tons of high-grade bituminous coking
coal, measured by borings. In 42,800 acres of proven territory, with large
reserve tonnage In the remaining 477,000 acres. At Brilliant, Van Houten,
and Koehler the company has In operation 10 electrically-equipped coal
mines of a present producing capacity of 1,600,000 tons of coal per annum.
In operation at Gardiner and Koehler coke ovens of 180,000 tons' annual
producing capacity. Affiliated Interests control large timber properties
tributary to the company's railroad, and for the development of the same
the Cimarron 4 Northwestern Ry. has built from Cimarron to Ponll Park.
22 miles.
The St. Louis Rocky Mountain & Pacific Company owns also all of the

securities of the St. Louis Rocky Mountain 4 Pacific Railway Co., which
In Feb 1907 completed a standard-gauge railroad 106 miles In length from
Des Moines. N. M., westerly to Raton and thence southwest to Koehler,
Vermejo and Cimarron and up Cimarron Canyon to Ute Park In the Haldy
mining district. Connections are made with the Colorado 4 Southern at
Des Moines, with the Santa Fe at Raton and Preston, with the El Paso
A Southwestern it Vcrracji and wl"i the nmnrrnn A Northwestern at
Cimarron. (See V. 81, p. 265, 900, 1376; V. 82, p. 335; V. 87, p. 1364).

STOCK —Pref (as to assets and dlvs ) 5% non-cum., non-voting, $1,;
000,000; com., $10,000,000, under a voting trust expiring July 6 1915

—

voting trustees, Henry Koehler Jr , Charles Springer, Frank Springer
Harvey Edward Flsk, S. Stanwood Menken. V. 87, p. 1365.

BONDS.—Authorized. $15,000,000; outstanding, $7,500,000; secured
by a direct first mortgage on the company's coal lands, mines, coking
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RAILROADS.

For explanation of column headings, &c, see notes
on first page of tables.

St LouU & San Fran—Com stock (to be $164,000.000)
First preferred stock 4% non-cum $5,000,000
2dpf stk 4% non cu $31 ,000,000
K C F S & M pref stock trust certs $15,000,000 guar
O & E I common stock trust certs) payable at 250_Ta

guaranteed gold redeemable.. J payable at par.Ta
Pref stock trust cetrs $6,830,700 g guar red 150. Ta

Refunding mortgage gold $85,000,000 Mo.c'&r
Gen Hen $109,850,400 g red (text)-.Ba.X-C > &r*
Ozark & Cher Cent 1st M gold assumed rea par N
Musk Cy Bridge 1st M g Int rent red 105 SStc"
St L M & S E 5-yr 4V3S option V. 88, p. 54 Nc*
Coll tr notes (to be paid June 1)
Notes for Ark Valley & W $4,500,000 autn red par
Coll tr notes $7,500,000 (Col So N O & Pac) g --N

Bonds Underlying Refunding is.
Mo & W Dlv 1st M g $5,000 yearly drawn at 105..C*
St L & San Fran coll trust gold s f not drawn. Us.c'
Gen Mgold (1st on 658 m) $3,681,000 are6s.U»c*
Collateral trust mortgage on branches gold. _ Un.c*
Consol M (V 64, p 1861) gold no option Me

Southwest Dlv M $1,500,000 red at par gold.Ce.c*
Cent Dlv 1st M gold $3,462,000 red at 102VS..N.C*
Northwestern Division mortgage redeem 102 ^.N.c*
St Louis Wichita & W 1st M redeem at 105 gold. _c*
Ft Worth & Rio Gr 1st M gold old 5s lnt red__Ce.c*
Blrm Belt 1st M gold red 102 H gu p & 1( endl.OB.c*
Ft S & V B Bridge 1st M gold drawn 105 guar p&l.c*
Chicago & East 111, Kansas City Ft Scott & Memphis
Equipment notes $65,000 due s a (V 73 p 1314)..
Equip notes goldSer B red par p^rt due seml-ann

Ser C red par due $50,000 seml-ann
Series D & E $12,188 monthly
Series F due $58,000 quarterly. _N
Series G due $154,000 seml-ann Ba
SeriesH part due$30.0'0 s. m a.mN
Series I gold due semi-annually
Series J part due s a (Pullman Co)

.

do do
do do
do do
do do
do do
do do
do do

«

Miles Date
of of

Road. Bonds.

5,064
5,064
1.691

2,604 1901
5,330 1907
144 1903

1902
665 1904

1906
1905
1906

82 1879
101 1880
986 1881
64 1887

2,400 1896
112 1897
103 1899
106 1900
144 1879
196 1888
15 1902

1885
and Rk lsl-

1901
1903
1903
1903
1903
1906
1906
1907

... 1906

Size, or
Par

Value.

$100
100
100
100
100

1,000
100

1,000 &c
1,000 &c

1,000
t.000
1,000
1.000

1.000

1,000
1,000
1,000
1,000
1,000
1,000
1,000

500 &c
1,000
1,000
1.000
1 .000

Frisco T
5.000&C
4.000&C

1 000
1 .000
1.000

Amount
Outstanding

$29 000
5,000
16.000
13.510
3,029

10,470
6,211

66.0
30,000
2,880
100

15,529
313

4,000
7.500

119
195

9,484
439

1,558
829
145
47

304
2,923
1,000

59
ermlnal

393
436
400
627
290

2.310
300

2.840
160

000
000
000
000
800
000
700
000
000
000
000
1)29

000
000
000

,000
,000
000
,000
,000
,000
.000
,000
.000
,000
,000
.000
—

s

000
,000
.000
677
.000
.000
.000
,oon
,192

INTEREST OR DIVIDENDS.

Rate When Where Payable, and by
% Payable. Whom.

4 In 1908
See text.

4g
10 g
4
6g
4g

5 g
5g
iy* g
5g
4H
5g

6g
6g

5 & 6 e
5g

ee

6g
4g
4g
6g
those
4
4 g
4g
5g
5g

5 g
5g
5 g

Q—

F

Q—

M

Q—

J

J & J
J & J
Q—

J

J & J
M & N
A & O
J & J
J & D
J & D
F & A
J & J

Checks mailed
Checks mailed
Mercantile Trust Co, N
Checks mailed

do
do

Morton Trust Co, N Y
New York, London, &c
Mercantile Trust Co. N
St Louis Union Tr, St
Mercantile Trusi Co. N

do do
Bankers Trust Co , N Y
N Y Trust Co. N Y

& A
& A
& J
& O
& J
& O
& O
& o
& s
& J
& o
& o

comp'ies.
J & D
F & A
M & N
monthly
Quar.

A & O
M & N
J & J
Quar.

Mercantile Trust Co, N Y
United States Trust N Y
Mercantile Trust Co, N Y
Union Trust Co N Y
Mercantile Trust Co, N Y

do do
do do
do do
do do

H B Hollins & Co, N Y
Mercantile Trust Co . N Y

do do

Blair & Co. New York
R Wlnthrop & Co, N Y

do do
Amer Car & F Co, St L
Blair &Co, N Y

do do
do do

1st Nat Bk. N Y or Chic
Boatmen's Bank, St L

Bonds— Princi-
pal, When Due.
Stocks—Last
Dividend.

Feb 2
Dec 1

Jan 2
July
July
July
July
May
Oct
July
June
June
Feb
Jan

Aug 1
Aug 1
July 1

Oct 1

July 1

Oct 1
April 1

April 1

Sept 1

July 1

Oct 1

April 1

1909 1 %
1905 1 %
1909 1 %
1942
1942
1942
1951
1927
1913
1942
1909
1909
1912
1911

1919
1920
1931
1987
1996
1947
1929
1930
1919
1928
1922
1910

June 1909-1911
Aug 0!)-Feb '13

To May 1 1913
To May 1913
July 09 Oct '10

Apr '09-Apr '16

May'09 -Nov'13
July'09-Jan '17

To June 1916

plants, improvements and equipment, and upon all of the capital stock
and first mtge, bonds of the Railway Company; a sinking fund equivalent
to one cent per ton of coal mined will become operative April 1 1911.
V. 85. p. 406, 1578; V. 87, p. 286. The St. Louis Rocky Mtn. & Pac. Ry.
guarantees prln. &. int. of $120,000 Cimarron & N. W. Ry. 7% 10-year
gold bonds. V. 87, p. 1366.
REPORT.—For yr. end. June 30 1908. at length In V. 87, p. 1355, 1364.
Combined results for years end. June 30, lncl. ry. oper., since June 30 '07

Fiscal
Year—
1907-08..
1906-07..
—(V. 87.

Gross
Revenue.

..$1,535,996

.. 1,127.234
p. 286, 1355,

Net (over)
Taxes.

$529,409
476,498

1364.)

Fixed
Charges.
$403,692
334,187

Replacement
&c, Res'ves.
$106,508

35,398

Balance,
Surplus.
$19,209
106,913

ST. LOUIS & SAN FRANCISCO RR.— (See Maps, pages 122
Lines owned— Miles.

St. Louis. Mo.. toOkla. City .. 543
Springfield, Mo., to Knoche Jet

(Kan. City), Mo. _ 185
Monett, Mo., to Red River 286
Okla. City, O. T.. to Red Rlv.. 175
Sapulpa. lad. T., to Denison.
Tex 193

Pelrce City, Mo., to Ellsworth,
Kan 324

Hope, Ark., to Ardmore. I. T._ 224
Beaumont, Kan., to Red River 318
Fayettevllle. Ark., to Okmul-

gee. I. T_ 144
Tulsa, i. T.. to Avard. O. T... 175
Branches In Missouri, Kansas
and Arkansas, &c 290

123.)
Trackaae— Miles.

Knoche Jet. to Kansas City 4
Leased and controlled bv stock—

K. C. Ft. S. & M.—see this co 914
Kan City Mem. & Blrm. 286

Operated Independently—
Fort Worth & Rio Grande 196
Paris & Great Northern 17
St. L. San. Fran. & Tex. Ry.

(lncl. 39 miles track to Fort
Worth) 125

St. Louis Memphis & S. E 665
Chlc.& East. 111.—see this co.. 966

Total June 30 '08 (Including
183 miles trackage) 6,030

Evansville & Terre Haute 31 o
i Blrm. Belt RR. (V. 75. p. 1148) 25

Owns entire stock of Colorado Southern New Orl. & Pac RR., which Is

leased for 999 years; the road from Baton Rouge, La., through Beaumont
to Houston, Tex., 356 miles, i as almost completed in 1908; also trackage
rights from Baton Rouge to New Orleans. 95 miles. The Roek Island
Interests own a half Interest In the Trinity & Brazos Valley Railway, own-
ing a line from Cleburne to Mexla, Tex., with extension completed early in
1907 from Mexia to Houston, and branch to Waxahachle, with trackage
rights to Dallas, Fort Worth and Galveston. These lines give the allied In-
terests extensions from Fort Worth and Dallas to Galveston, Houston and
New Orleans. V. 82, p. 87; V. 84. p. 340. 509; V. 85, p. 530.

ORGANIZATION.—Organized June 30 1896 to succeed to the property
and franch'ses o' the Railway co. "old In foreclosure and reor. per plan In V
•2. p. 829 and 1140—see also p. 742. The system then was aSout 1.500 m.
The Rock Island Co. owns $28,940,300 of the $29,000,000 common stock,

mostly acquired In 1903, the latter receiving (per $100) $60 common stock
of Rock Island Co. and $60 In 5 % gold bonds of 1913 of the Chicago Rock
Island & Pacific RR. Sec those companies, V. 76, p. 1086. 1249.

In 1902 Birmingham Belt RR. (V. 75, p. 1148), 25 miles of track around
Birmingham, Ala., was purchased; also the St. Louis San Fran. & New
Orleans Ry. V. 74, p. 1197; V. 75, p. 75, 343; V. 85, p. 531.

In Aug. 1907 the St. Louis Memphis & Southeastern. Ozark & Cherokee
Central, Arkansas Valley & Western. Oklahoma City & Western, Ac. were
merged, also various lines leased, mostly for 999 years. V. 85, p. 531
The New Orleans Terminal Co. was organized Jointly by the St. Louis &

San Francisco and Southern Ry. systems, and Issued 4 % gold bonds (pres
ent outstanding amount $10,000,000), guaranteed Jointly by St. L. & S. I".

and the Southern Ry. V. 77, p. 38; V. 76, p. 1144. Rock Island- 'Frisco
Term. Ry. (St. Louis), see V. 82. p. 930: V. 84, p. 749, and that Co.

In May 1901 acquired over 90% of the stock of the Ft. Worth & Rio
•rande Ry. (now Fort Worth to Brady. 196 miles)

.

STOCK.—Com. stock Issued. $29,000,000. Comp'y reserves right at any
time to redeem either or both classes of pref. stock at par in cash. Provl
slons of pref. certfs. were 1" "Supp " of Mull 1897, p. ''.. Stockholders
voted Aug. 27 1907 to Increase the authorized common stock from $64,-
000,000 to $164,000,000 to comply with Missouri laws as to relative amounts
of stock and bonds. See BONDS below. V. 84, p. 1488.
DIVIDENDS.— '97. '98. '99. '00. '01. '02. to '05. '06. '07. 08. 1909.

First pre'erred .. 2 4% per annum. 4 4 4Feb.,l
Second preferred.. .. 1 2 2 3H 4 yearly.
STOCK TRUST CERTIFICATES.— Kansas City Ft. Scott & Memphis

Ry., Kansas City to Memphis, Tenn., with branches, 914 m., was acquired
In 1901; Its entire stock is owned and road leased for Int. on bonds and 4 %
on pref. stock trust certs, (see above table), the 4% ref. bonds being guar.,
p. & 1. See K. C. Ft. S & M. in this Issue and V. 72. p. 438. 332, 581 , 1238.

In July 1905 all of the $7,217,800 common and $6,211 .700 of the $8,830,-
700 pref. Chicago & East. 111. RR. stock had been acquired, the St. L. &
S. F. giving In exchange Its 6tock trust certfs at the rate of $100 for each
$100 snare upon which 10% and 6% divs.. respectively, are paid. In 1906
the holders of a majority of the com. stk. trust ctfs., preferring to have a
security redeemable at par Instead of at the rate of $250, exchanged their
certfs. for a new form In the denomination of $1 ,000 each, representing the
deposit of four shares of stock. Int. on these latter certfs. Is payable at
the rate of 4 % per annum, so that both the Income and prln. are unchanged—only form of security being changed. (See form, V. 80, p. 1857.) See Chi
* E. 111. on a preceding page and V. 75. p. 291 393 1031; V. 81 . p. 1551.

GENERAL LIEN GOLD BONDS. $115,000,000.
The stockholders voted on Aug. 27 1907 to authorize an Issue of

$115,000,000 general lien gold bonds bearing Interest at not over 5%, and
due May 1 1927, but redeemable as a whole only on any Interest dale
prior to May 1 1922 at 102H and Interest, and also redeemable on May 1
1922, or any Interest date thereafter, at par and Interest. The new mortgage
will be a first lien on (a) all property constructed or acquired through the
proceeds of the bonds; and (6) lines of railway, on payment or acquisition
of bonds and notes (see below). It will also be a lien, subject to existing
morts., on the Interest In lines owned or leased or controlled by stock
ownership aggregating 5,454 miles. By payment of equipment notes

named therein, the new mtge. will also become a first lien on equipment
costing $18,911,907. See V. 84, p. 1488; V. 88, p. 54. In Jan. 1909 the
authorized Issue under the mtge. had been reduced to $109,850,400, through
sale of refund, bonds for purposes authorized under general lien mortgage.

Purposes for which the $109,850,400 General Lien Bonds were Issuable.
Issuable forthwith $10,000,006
Reserved to retire at or before maturity the follow ng bonds, &c.

—

4« % notes (St. L. S. Fr. & N. O. RR. coll.), paid
Dec. 1 1908 $7,124,900

5°;, notes (St. L. M. & S. E. RR. Co. coll.), to be
paid June 1 1909 6,500,000

St. L. M. & S. E. RR 5-yr. 1st M. 4Hs, due 1909_..16,000,000
St. L. M. & S. E. RR. Co. 1st M. 4s, due 1952 371,500
St. L. & S. Fr. RR. Co. 5-yr. 5% notes (Col. So.,
NewOrl. & Pac RR. Co coll.) . due Jan. 1 1911..x7

,

500,000
Orange&N.W RR. Co. 1st M. 5 % 30 yr. bonds rr.424,000
Beau.S. L. & W. Ry. Co. lstM.6% bds. due J'ly 1*35 zl70,000
St. L. & San Fr. RR. 7-yr. 4)^ % notes (Ark. Valley
& West. Ry. coll.). due Feb. 1 1912 (V. 80. p. 601). 4,000,000

Ozark & Cherokee Central Ry. 1st M. 5s, due 1913. . 2,880,000
Muskogee City Bridge Co. 1st M. 5s. due July 1 1942 100.000
St. L. & S. Fr. eq. tr. notes, maturing in ser until '17 0,939.030
Col. So. New Orl. & Pac. equip, trusts 1908-17 1,600.000 56,609,400
Reserved to be Issued In aid of above refunding operations 5,000,000
Reserved to be Issued from time to time after June 1 1909 to pay

Installments of equipment trusts that may be Issued after the
date of the new mortgage, but only for 60% of the face
amount of such payments 5,000,000

Reserved to be Issued after June 1 1909 for cash cost of future
Improvements and betterments, but not exceeding In any year
$500 face amount of bonds for each mile of railroad at the time
owned or controlled by lease or other arrangement for control
extending for a period beyond the term of the mortgage. Not
exceeding $2,500,000 to be Issued In any one year until and
including 1911, and thereafter not over $3,000,000 yearly 28,241,000

Reserved to be Issued after June 1 1909 at not exceeding $1,-
000,000 per year for cash expenditures subsequent to the date
of the mortgage equal to the then market value of the new
bonds so Issued for the construction, purchase or acquisition
of additional lines of railway or branches, on which this mort-
gage will be a first lien . . 5,000.000
x Note.—In the event of the Col. Sou. New Orl. & Pac. being released

from the lien of the mtge. on or before Jan. 1 1911, the $8,094,000 gen. lien
bonds reserved for refunding the underlying bonds thereon will be availa-
ble for Impts. after July 1 1918 at not over $3,000,000 yearly. (Compare
V. 87. p. 937, 873.)

REFUNDING 4 PER CENTS^OF 1901 (V. 77, p. 2391; V.83.P 752),
Authorized.

To retire underlying bonds $5:), 000,000
For Improvements, betterments, new equip-

ment, &c, at $1,000,000 per year. 9,500,000
Additional lines, extensions, Ac. at cost ail 6.500 ,000

Issued,
a$45, 520.600

8.000.000
12.604 .400

Total $85 .000,000 k$<>6 , 1 25 ,000
a To retire $38,395,000 underlying bonds, x At noi exceeding $32,000

per mile (lncl. underlying liens). $4,500,000; at not exceeding $21',500 per
mile (lncl. underlying Hens) , $12,000,000. k lncl. $125,000 In Impt. trust.

Underlying Bonds Deposited as Security under Refunding Mortgage.
Mo. & »V. Dlv. 6s $866 000
St. L. Wlch & West. 6s.. 1.696.000
Trust «s of 1880 731.000
Ft.Smith &Van Bur.Rr.6s 127,000
Gen. mort. 6s of 1881 4,126,000

do 5s 6,488.000
Trust 5« Of 1887 __ 660.000

Southwest Dlv 5s $671,000
Cent. Dlv. 4s 1,817,000
St. L. Okla. & So. 4s (all). 4,650,000
Kansas City D'v 4s (all). 2,324.000

do do 3s (all). 976.000
Northwest. Dlv. 4s 1.233.000

In addition there have been refunded and canceled $5,590,000 A. B & C
bonds of 1906 and $6,983,000 of consol. mtge. 4s.

There nave also been acquired and deposited under the refunding mort-
gage the following stocks and 4 % bonds, representing new extensions
(1>elng entire Issues on account thereof) . the latter aggregating 550.94
miles. (As to location, see V. 77, p. 1538. 1537.)
Name of road— Miles. Stock. Bonds.

Oklahoma City & Western RR. .174.85 $5,000,000 $4,023,000
Oklahoma City & Texas RR 8.68
Ft. Worth & Rio Grande Ry 49.72 a2.842.000 X994.000
Sulphur Springs Ry 8.72 200.000 174,000
Blackwell Enid & Southwestern Ry 238.68 500.000 4,500.000
Blackwell Enid & Texas Ry 12.75 173.000
Red River Texas & Southern Ry 57.54 400.000 815.000
a Substantially the fntlr* Issue, x Issued for extension from Brownwood

to Brady Tex. (entire amount); total length of road, 195.88 miles, balance
of ls«ue. $2,923,000, being in hands of public.

Ozark & Cherokee Central and St. Louis Memphis & S. E. bonds, see V.
78, 0. 2335, 1908; Rock Isl. -'Frisco Term. guar. 5s, see that company.

In Dec. 1908 $30,000,000 gen. lien bonds, bearing 5% Interest, were sold
to finance the requirements of the company In 1909, Including the payment
of all floating debt and provision for the $15,500,000 St. Louis Mem. &
Southeastern bonds maturing June 1 1909. V. 87. p. 1480; V. 88, p. 54,102.

Underlying bonds on the St. L. M. & S. E. system: $54,000 Pemiscot
RR. 6s due Oct. 1 1914; $65,000 Kennett & Osceola 6s due June 1 1917;
$4,500 So. Mo. & Ark. 5s due 1939; total, $123,500. St. L. M. & S. E. 1st
4s 1952, red. 105, $365,625.
The $3,357,000 Series I, $359,000 Scries K, $5,074,000 Series L and

$340,000 car trusts dated March 1907 are guaranteed, prln. & Int., by the
Amer. Car & Foundry Co. V. 84. p. 391. 1429; V. 85, p. 922.

GENERAL FINANCES.—The $7,124,900 5-year notes maturing Dec. 1

1908 were paid off, $6,000,000 notes due Dec. 1 1909 being Issued on account
of moneys borrowed therefor. V. 87, p. 1421. 1480.

In Aug. 1908 a 2 >., year loan of $2,000,000 at5% was obtained from the
United States Express Co., subject to redemption at any time. V. 87, p. 481

.
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St L& SF(con)—Eq notes Scr K due $18,000 s a__SSt
do do Equip notes g.SerL (V84,pl429)SSt
do do ser M Pullman notes due $2(5,436 qu.
do do ser Ogudue$33,000or$34,oo<>s i.ph

St Louis Southwestern—Common stock $35 000.000..
Preferred stock 5 % non cumulative $20,000,000..
First mortgage certs ($18,500 per mile) gold -Ce.c*
Second M 4 % lnc $10,000,000 non cum gold. /Hex*
Gray's Pt Term'l. 1st M, gu. p & 1. g SSt c&r

1st refandextM$4.000.000 e red textgu&pl.Bxc*
First consolidated mortgage $25,000,000 g__B.c*&r
Shreveport Bdge <fc Term 1st M $500 000 g gu p&l.

St Louis Troy & Eastern— First M $500,000, AC
St Louis Watk & Gulf— 1st M $1 .225.000 gold & £ F
St Paul & Des M RR—lst&ref M. $2 100,000 g text AB
Des Moines Iowa Falls & Nor 1st M red 105. .Tac*

St Paul Eastern Urand Trunk— 1st M gold Int guar _c"
St Paul Union Depot— First M gold Interest as rental
Oonsol M gold ($100,000 are 4s) Interest as rental .

Salt Lake City Un Dep & RR.— 1st M $1,500,000, _ Ba
Salt Lake & Mercur— First mortgage $300,000 gold.B
San Antonio & Aransas Pass—Stock

First M $21,600,000 gold guar p & I (end) ..Ce.c'&r
San Francisco & Nor Pacific—See Northwest. Pac RR
San Francisco & San Jonquin Valley—See Atchison To
San Pedro Los Ang & S Lake— 1st M $50,000,000 gEq
Santa Fe Prescott & Phoenix—See Atchison Topeka &
Santa Fe Raton & Des Moines— 1st M gold Usm.c
Santa Fe Raton & Eastern— 1st M g guar p & I. Usm.c
SantaFeLiberal&Englew— lstMg$8,000 ,000auth. Usm
Saranac & Lake Placid—See Chateaugay & Lake Pla
Sault Ste Marie Bridge— 1st M gold s f drawn at 1 10. .c
Savannah Augusta St No.— 1st M $1 1 ,000.000 Cac* &r
Savannah Florida & Western—See Atlantic Coast Line
Sav & Statesboro— 1st M $500,000 guar p <s 1 (end).c*
Savannah Union Station Co— 1st M $600,000 g-M.o__ r
Schenectady & Duanesburg—See Delaware & Hudson

Miles
of

Road.

Date
of

Bonds

1.223
1,223

16

1,271

100
45
75
56

723

peka&
1,046

Santa
41
16

eld "

~

"

IK

RR
33

Co.

1907
1007
1907
1908

1891
1891
1897
1906
1902
1905
1904
1902
1006
1901
1883
1880
1894

1898

1893

Santa
1903

Fe
1906
1905
1906

1887
1907

1903
1902

Size, or
Par

Value.

$1,000

1 ,000
100
100

1.000
500 &c
1.000
1,000
1,000
1,000
500

$ & £
1,000
1.000
1,000
1.000
1.000

1,000
100

1,000

Fe.

1.000
1,000
1,000

1.000
1,000

$1,000
1,000 &c

Amount
Outstanding

INTEREST OR DIVIDENDS.

$303,000
4,11)0,000
951,706
602,000

16.356.100
19.893,650
20,000.000
3,260,500
500.000

Sec text
22,065,550

450,000
500,000
983.360
1)00,000

1,036,000
1.120 ,000
250,000
250,000

1,100.000
175,000

1,000 000
17,544,000

40,000,000

1,000,000
300,000

8,000,000

900.000
See text

$185,000
600,000

Rate
%

When
I

Payable.

5
5 g
5
6

4g
4
5g
5 g
4g
5g
5 e
5
4^g
5g
6g
«g

4 g <So 5g
5
5g

4g

4g

5g
5g
5g

5g
6g

5g
4 g

M & S
F & A
J & J 15

Where PayabU , and by
Whom.

St Louis Union Trust Co
Bankers TrCo.NY or StL

I'rov Life & Tr Co, Pnll.i

M & N Central Trust Co, N Y
J & J Mercantile Trust Co, N Y
J & D N Y. B Gr Tr & St L
F & A do do
J & D Bowling Gr Trust Co. NY
F & ASt Louis. Mo
J & D Miss Val Tr Co. St Louis
J & JIFarmers L & Tr Co, N Y
F & AAmer Trust Co, Boston
J & J Trust Co. of Am., N. Y.
J & J Off C & N W ill Bwaj
M & N Central Trust Co, N Y
M & N Northwestern Trust Co

M & N

& J

M &
M &
J &

&

J & J
A & O

Central Trust Co, N Y

Equitable Tr Co. NY
U S Mtge & Trust Co. NY

do do
do do

44 Wall Street. New York
New York.

Savannah Trust Co
Standard Trust Co N Y

Bonds—Princt-
pa When Due.
Stocks—Last
Dividend.

Mch'Od-Sept 17
Aug'0:i-Aug '17
To Nov. 15 '17

To -Ian IS 1918

Nov 1 1989
Nov 1 1989
Dec 1 1947
Aug 1 1956
June 1 1932
Aug 1

1

1955
1924
1930
1936

1 1931
1 1913
1 1930

May 1 1944
30 years
May 2 1918

Dec
June
Aug
July
Jan
May

Jan 1 1943

July 1 1953

Mar
Mar
July

1936
1936
1936

July 1 1937
July 1 1957

Jan 1 1953
April 1 1952

LATEST EARNINGS.— J 1908 .Gross, $20,482,279; net, $5,400,003
5 mos., July 1 to Nov. 30.11907 Gross, 22.577,806; net, 5,916,347

ANNUAL REPORT.—Report for the year ending June 30 1908, showing
operation of system, was given In V. 87, p. 1155, 1175, see also edit., p. 1129.

Year ending June 30

—

1907-08. 1906-07. Inc. or Dec.
Average miles operated 5,064 5,062 +2
Freight earnings ...$23,976,297 $26,534,640 —2,558,343
Passenger 8,927,037 9,166,327 —239,290
Mall, express, &c 2,902,798 2,553,014 +349.784

Total operating revenue $35,806,132
Net oper. revenue (after taxes) $9,764,793
Total net income $11,313,349

Deduct—
Interest, rentals & sink, funds $9,219,401
Div. K. C. Ft. S. & M. stock tr. certs. 540.400
Dlv. C. & E. I. stock trust certs 1,094,482
Dlv. on first preferred, 4% 199,742

$38,253,981
$12,500,448
$14,373,639

$8,580,174
540,4 00

1,094,482
199,742

-$2,447,849
-$2,735,655
-$3,060,290

+ $639,227

Balance, surplus. <z$259,324 $3,958,841 —$3,699,517

a In 1907-08 the Chicago & Eastern Illinois had a deficit after payment
of dividends of $115,394, making surplus of system for year $143,930.
Cld Basis— 190-7

Average miles 5,062
Total earnings- $38,621,067
Net earnings- ..$13,748,488

Total net Income $15,289,355
OFFICERS—Chairman of Board. D

1st V.-P., Robert Mather; 2d V.-F..C. R

1905-6. 1904-5.
5.069 5 030

$32,046,657 $29,958 240
$11,501,123 $10,661,223
$13,133,783 $11,493.3 6

G. Reld; Pre*.. A. J. Davidson.
Gray; 3d V.-P., VV. B. Biddle; 4th

V.-P. & Gen. Aud., A. Douglas; V.-P. & Gen. Mgr., W. C. Nixon; Sec. and
Treas., Frank H. Hamilton; romp., C. W. Millard. N.Y. office 115 B'way.
DIRECTORS— (July 1908) B. F. Yoakum, D. G. Reld, F. L. HI e.

W. H. Moore, C. W. Hillard, Geo. T. Boggs of New York; Nathaniel Thayer.
Benj. P. Cheney of Boston, Mass.; A. J. Davidson, Wm. K. Blxby and
James Campbell, St. Louis; Robert Mather and J. H. Moore, Chicago.
Executive Committee, B. F. Yoakum (Chairman), James Campbell, F. L.
Hlne, Robert Mather, James H. Moore, William H. Moore and Daniel G.
Reld.— (V. 87, p. 1155, 1 175, 1301, 1480; V. 88, p. 102.)

ST LOUIS SOUTHWESTERN RY.— (See Map.) Embraces:
St. Louis Southwestern Ry Co. St Louis Southw. Ry. Co. of Texas.

Main Line—Texark. to Gatsv. 305.4
Fort Worth Branch 154.3
Dallas Branch 13.7
Sherman Branch 52.3
Hlllsboro Branch _ 40.2
Lufkin Branch 130.9

Main Line—Delta to Texark. 412.3
Illinois Division (trackage) 138.2
Cairo branch 57.7
New Madrid Branch 6.1
Grays Point Term. Ry. (leased) 16.6
Stuttgart Branch 35.

1

Little Rock Branch.. 44.4
Shreveport Branch 62.6

Total of all operated mileage June 30 1908 1,469.8
Also has St. Louis Iron Mountain & Southern trackage, not Included In

operating accounts, viz.: St. Louis to Bismarck, Mo., 75.4 miles; Bis-
marck, Mo., to Delta, 74 miles; Memphis, Tenn., to Fair Oaks, Ark., 60
miles, making the total lines 1,651 miles. V. 77, p. 90. Of the 1.325
miles main track, 9 are laid with 85-lb., 824 with 75-lb., 30 with 70-lb., 422
with 56-lb. and rest with 35 and 60-lb. steel rails.

ORGANIZATION.—Reorganization per plan In "V. bO, p. 141, 861, of
St. Louis Arkansas & Texas, sold In foreclosure In October. 1890.

BONDS.—The first mort. certificates are Issued against a like amount of
1st M. bonds on constltutent lines at not exceeding $16,500 per m. and the
second mtge. certificates against 2d M. bonds at $8,250 per mile.
The first consols of 1902 (authorized issue $25,000,000) are secured by

all the property of the company, subject to the prior outstanding bonds.
Of the amount $6,000,000 were issued to retire $1,700,000 equipment
bonds and other capital requirements; $9,000,000 were reserved to retire
by exchange the $10,000,000 second mtge. Income bonds (of which $6,739,-
500 had been acquired m July, 1908), and the remaining $10,000,000 for
the acquisition of branch lines at not over $20,000 per mile, acquisition
and Improvements. (V. 75. p. 136.) See V. 74, p. 328, 578,630, 831;
V. 75, p. 790; V. 77, p. 2160; V. 80, p. 473. 872; V. 84, p. 1249; V. 87, p.
814. Equip, trust notes In hands of public June 30 1908, $469,495.

Gray's Point Term. guar, of 1st 5s, V. 69, p. 1062. St. Louis So. W.
owns all stock and leases road for fifty years from Aug. 1908. (V. 65, p. 413.)

Of the Gray's Point Term. Ry. 1st ref. & ext. 50-yr. gold 5s, redeemable
after 5 yrs. at 105 ($4,000,000 author, issue). $550,000 are reserved to
retire the first 5s, $600,000 to acquire $600,000 So. 111. & Mo. Bridge bonds,
$550,000 to pay for Improvements and equipment already provided and the
remainder for future extensions and improvements; none issued to Dec.
1908. V. 83, p. 273, 819, 890; V. 85, p. 222, 601.
The Shreveport Bridge & Terminal Co., which Is controlled, Is leased for

50 years from Aug. 1 1905, Its $500,000 bonds ($450,000 Issued) being
guaranteed. V. 81 p. 1097. 1101; V. 82. p. 753; V. 83, p. 815.
LATEST EARNINGS.—For 5 mos. ending Nov. 30

5 Mos. — Gross Net Other Income. Champs.
1908 $4,521,820 $1,164,326 $191,413 $839,206
1907 -- 4,653,318 1,257,970 292,719 829,401
ANNUAL REPORT.—Annual meeting Is held at St. Louis, Mo., on the

Orst Tuesday In October. Report for 1907-08 was In V. 87. p. 931.
Years ending June SO— 1907-08. 1906-07. Inc. or Dec.

Total operating revenues- $9,585,046 $10,261,336 —$676,290
Operating expenses 7,483,140

••*

Bnl., S'it.

$516,533
721,288

6,985,692 +497,448

Net"operating revenue $2,101,906
Total net Income $2,448,119

Int. on first and cons. mtge. bonds.. $1,640,283
Int. on 2d M. inc. bds. held by public. 130,420
Other Interest, rents, &c 357,591

$3,275,644—$1,173,737
$3,568,356—$1,120,237
$1,551,323 +$88,960

130,420
304,491

Old Basis—
Jross earnings
Net earnings

1906-07.
$10,553,135
$3,357 032

1905-06.
$8,989,564
$2,290,120

1904-05.
$8,860,231
$2,640,858

1903-04.
$7,649,485
$2,227,888

Balance, surplus for year $319,824 $1,582,122—$1,262,298

OFFICERS.—Pres., Edwin Gould; V.-P. and Gen. Mgr., F. H. Brltton;
Sec, Arthur J. Trussell; Treas., G. K. Warner.

Directors.—Edwin Gould. New York; R. M. Gallaway, Howard Gould,
Winslow S. Pierce, William H. Taylor and E. T. Jeftery, New York;
Murray Carleton, F. H. Brltton and Tom Randolph. St. Louis. Office,
195 B'way. New York.— (V. 87, p. 409, 813, 931; V. 88, p. 54.)

ST. LOUIS TROY & EASTERN RR.—East St. Louis. 111., to Trov, 111.,
with branch 1 mile to Donkville. 111.; total, 18.9 miles of road (28.19 m. of
track.) Stock, $350,000, all outstanding; par of shares, $100. For
year ending June 30 1908, gross, $407,869; net, $247,443: bond Int., $25,000;
dlvs. (25%), $87,500. Bills payable June 30 1908, $19,240. Pres.,
Edwin H. Conrades. Office, 314 N. 4th St., St. Louis, Mo.— (V.80, p.473.)

ST. LOUIS WATKINS & QULF RY.—Lake Charles to Alexandria, La.,
100 miles. See V. 74, p. 630, 681. Stock auth., $1 ,225,000; Issued, $933,.
400; parof shares,$20. Dividend, 20%, paid in 1906-07 and 1907-08. The
St. Louis Iron Mtn. & South. (Mo. Pac. Syst.) in 1905 acquired control.

Year ending June 30 1908, gross, $295,818; net, $107,465; other income,
$609; charges, $85,475; divs. (20%). $197,228; addns. and impts., $1,914;
bal., def., $176,543. Pres.. Geo. J. Gould.— (V. 81, p. 508.)

ST. PAUL.—See Chicago Milwaukee & St. Paul.

ST. PAUL & DES MOINES RR.—Owns from Des Moines. Iowa, to
Mason City, 120 miles. This Includes the Des Moines Iowa Falls & Nor.,
Iowa Falls to Des Moines, la., taken over Aug. 1 '08. V. 87, p. 98. Stock
authorized, $2,500,000; outstanding, $510,000; par $100. Bonds issued,
$900,000 (authorized $2,400,000); issuable at $20,000 per mile on consoli-
dated property. V. 85, p. 161. For year ending June 30 1907 (75 miles),
gross, $228,607; net. $88,317 int., taxes, &c, $68,644; bal., sur., $19,675.
Pres., Geo. A. W. Dodge; |Sec, W. J. Souder.— (V. 87, p. 545.)

ST. PAUL EASTERN GRAND TRUNK RY —(See Map Chicago & N.W.)
—owns from Oconto to Cllntonville. Wis.. 56 miles Leased Oct. 30 1884
for 99 years to Milwaukee Lake Shore & Western. Rental 30 % of gross
earnings. Interest on bonds being guaranteed. Lease acquired Aug. 16
1893 by Chicago & North West, through purchase of Milw.Lake Sh. & W.
(THE) ST. PAUL UNION DEPOT CO —Owns Union Passenger Station

with 8.76 miles of track, the stock being owned equally by:
Great Northern, Northern Pacific. Chic St Paul Minn. & Omaha, Chic.

Mil. & St. Paul, Chic. Great Western, Chic. Bur. & Qulncv. Minn. St.
Paul & S. Ste. Marie, Minn. & St. Louis and the Chic R. I. & Pac.

Authorized stock, $1,000,000. Rental covers Interest on bonds and
4 % on stock since May 1 1901; from 1881 to May 1901 6 % dividends were
paid. Year ending Dec. 31 1907. gross. $238,030; net, $43,612; oth. inc..
$24,148; int. on bonds, $26,500; divs., $37,296; rentals, $3,964. Pres., W.
L. Darling; V.-P., S. C. Stlckney; Sec, W. G. Johnson.— (V. 74, p. 1090.)

SALT LAKE CITY UNION DEPOT & RR.—To own depot at Salt
Lake City to be used by Gould lines. Stock, $20,000,000. equally owned
by Denver & Rio Grande and Western Pacific, which jointly guarantee
bonds, princlpl and Interest. See table above. V. 88, p. 232.

SALT LAKE & LOS ANQELES RR.—Road from Salt Lake to Saltalr
Beach, Utah, 15 miles, standard gauge—see V. 65, p. 824. Stock, $300,000
was owned Dec 1906 by J. E. Langford and Joseph Nelson of Salt Lake.
A new bond issue (details not given) Is reported lo nave been made in 1907
In place of the $300,000 6 per cents of 1S93. Year ending June 30 1907,
gross, $106, 357; In 1905-06, $91,080.— (V. 83. p. 1472.1

SALT LAKE & MERCUR RR.—Fairfield to Mercur, 12 Y% m. Stock, $300,
000; par, $100. Bonds, see table. Year ending June 30 1907, gross, $52,-
925; net. $22,839. Pres., L. L. Nunn, Tellur d . Col.—(V. 79, p. 1024.)

SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous-
ton, 308 miles; Kenedy to Corpus Chrlsti, Tex., 90 miles; Yoakum to Waco,
171 miles; Skldmore to Alice, 43 miles: Shiner to Lockhart, 54 miles.;
Gregory to Rockport, 21 miles; Alice to Falfurrlas, 36 miles; total, June 30
1908 723 miles—129 m. 70-lb. and 594 m. 50-lb. steel.

BONDS.—Mortgage Is for $21,600,000 (trustee. Central Trust Co.) and
the So. Pacific Co. by endorsement on each bond guarantees uncondition-
ally "the punctual payment of the principal and interest." Bonds for
$2,700,000 reserved for extensions, limited to 100 miles at $27,000 per
mile, equipped. See full abstract of mtge. In V. 56. p. 540. Car trusts
June 30 1908. $67,765. Notes held by Southern Pacific Co. June 30 1908.
$3,898,000, due July 1 1920, bearing interest (non-cumulative) at such rate,
not over 4%. as net earnings over betterments mav suffice to pay; total
bills payable June 30 1908, $5,098,000. V. 81. p. 1733.

In 1903-04 (under order of the Texas Railroad Commission) canceled
$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to
$1,000,000, and separated the management from the Southern Pacific.
V. 77. p. 90, 148 401. 452. 2340: V. 78. p. 2600; V. 82, p. 453.

ANNUAL REPORT.—For year ending June 30 1908, gross. $3,157,929;
net, $790,009; other Income, $21,377; charges, $929,268; impts., $45,740;
balance, deficit, $163,622. In 1906-07. gross, $3,666,419; net, $1,604,523.
Pres., W. H. Mclntyre, New York; Sec, J. W. Terry.— (V. 82, p. 453.)

SAN FRANCISCO & NORTH PACIFIC RY.—See Northwestern Pacific.

SAN PEDRO LOS ANGELES & SALT LAKE RY.— (See Map T'nion
Pacific.)—Completed In April 1905 from Salt Lake City, Utah, to San Pedro.
on the Pacific coast, 806 m of main line, with branches, aggregating In all

1.046 m., the Los Angeles Term. Ry., 51 m., being acquired, and merged
about April 1 1901 as a part of the new line. The portion from Daggett to
Riverside, 90 m . Is (temporarily) trackage over Atch. Top. & S. Fe. In
June 1906 steamship connection from San Pedro via Hawaiian Islands to
China, Japan and Manila was opened. V.81,p. 1551; V. 82, p. 1323.
On July 7 1903 purchased portion or Oregon Short Line (Un. Pac. sys.)

forming part of the road above shown, the Ore. Short Line acquiring a half
Interest In the property. The Salt Lake City terminals are leasea for 90
years. V. 76, p. 920. 1193, 1356; V. 77, p. 38, 148, 695; V. 78. p. 1393;
V. 79. p. 1024. Las Vegas & Tonopah RR., allied road Las Vegas, Not.,
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Schuylkill & Juniata—See Pennsylvania RR.
Schuylkill & Lehigh—First M guar by Reading Co...
Schuylkill Valley Navigation & RR—Stock
Seaboard Co—Common stock $36,000.000

First pref stock 5% $18,000,000 convertible (text)
Second pref 6% non-cum $18,000,000 red (text)-.

Seaboard Air Line Ry—Receivers' ctfs A & B_.c*._
do $4,250,000 ser C, red par beg July 1909--

Flrst M $75,000,000 gold (see text) CoBa c&r
Coll trust ref M gold $10,000,000 red at 105_.Ce c*
Atlanta-Blrm Division 1st M $10,000,000... K c»
Three-year col tr $5,000,000 g ext In 1907 N
Gen M and col tr $18,000,000, g, red par,. Mo c*
Equipment trust due quarterly (V 74 p 380)
Equipment mortgage gold Ser C due quarterly. c*

do do gold Ser D due $32,000 s-a..
do do gold Ser E due $25,000 s-a..
do do gold Ser F due $51,000 s-a..
do do gold Ser G due $88,000 s-a.N
do do gold Ser H due $26,000 s-a.N
do do gold Ser I due $65,000 s-a. PIP
do do gold Ser J due $45,000 s-a..
do do goldser Kgudue$15,000sa c*

Old Loans excluding (•) amounts pledged under co
Carolina Central 1st consol M gold guar p & I (end) .F
Durham & Northern first mortgage $150,000..MeBa
Roanoke 6. Tar River $260,000.-. MeBa
Florida Cent & Pen 1st M ($5,226 p m) gold...Ce c*
Second M (1st on ext, 92 m) $5,226 p m g.Mp c*
Consol M $7,800,000 ($10,000 p m) gold...G c*
South Bound 1st M gold Interest rental. .MeBa c*

Georgia & Ala 1st M cons $6,185,000 gold..BBa c*
Georgia & Ala Term Co 1st M (call at 110) guar p & 1

Georgia Carolina & Nor 1st M gold guar MeBa c*
Raleigh & Augusta first mortgage
R & G first mortgage $1,500,000 gold MeBa.c
S & R first mortgage $2,500,000. MeBa.c'&r

Debenture $690,000 to be secured by any 2d M. _r
ihamokln Sunbury & Lewisburg—First mortg'e_c*&r

Mllet
of

Road.

44

All

192

nsolld
267
42
32

575
666
780
136
400

268
107

~8l

"51

Date
of

Bonds.

1898

1908
1909
1900
1901
1903
1904
1907
1902
1903
1904
1905
1905
1906
1906
1907
1907
1907

ated m
1899
1888
1887
1888
1890
1893
1891
1895
1898
1889
1886
1897
1886
1886
1882

Size, or
Par

Value.

$1,000
50
100
100
100

1,000 &c
1,000
1,000
1.000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1 000
1.000

ortgage.
1,000

1.000
1,000
1.000
1,000
1,000

1.000
1.000
1,000
1,000

100 Ac
1.000

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate
%

$600,000
576,050

28,545,775
6.360,600

15 993,650
3,260,000
4,250,000
12,775,000
10,000,000
5,760,000
4.665,000
6,354,000
210,000
742.000
352,000
325,000
714,000

1,320,000
416,000

1,105.000
765,0'JO
255,000

3.000,000
•100,000
•55,000

3,000,000
410,000

4,372,000
2,033,000
6,085,000
1,000.000
5,360,000
1,000,000
1,200 000
2,500,000
•285.000
1.000.000

See text

6
5

6 g
4 g
5 e
5g

4H
5
5g
5g
5g
5 g
5g
5g
5g

e

E
5 g
5 g
6
5g
5
6
5

When
Payable.

M & N
J & J

Q—

M

& J
- & O
M & N
M & S

&
&

&
&
&.

&
&

Where Payable , and by
Whom

Reading Terminal, Phlla May 1 1948
Reading Terminal, Phlla Jan 14 09 2H %

Bonds—Princi
pal. When Due.
Stocks—Last
Dividend.

Checks mailed.

M
F
F
J
J
A
J
J
M &
M &
J &
J &

April '08 coupon not paid
24 Broad Street, N Y
Sep. .'08 cp pd Nov 30

Feb. '08 coup.'pd". Nov.30
New York
24 Broad St, N Y

J
M
A
J
J
J
A
J
J
J
J
J
J
F
M

24 Broad Street. N Y
do do

New York
New York Trust Co. N Y
Prov Life & Tr Co, Phlla
New York Trust Co N Y

Aug 1 '07 2* %
June 1 1911
Jan 1 1912
April 1 1950
May 1 1911
May 1 1933
May 1 1911
Feb. 1 1937
May '09-Feb '12
Apr '09-Apr '13
June'09-June'14
Apr '09-Apr '16

June'09-Dec'lB
June'09-June'16
Mar '09 Sep '16

May '09-May '17

June'0s)-June'17
July'09-July '17

J New York
NiMerc. Tr & Dep Co, Bait
Oi do do
J 24 Broad St, New York
J do
J do
O 24 Broad St. N Y, or Bait
J|24 Broad St, New York
D do do
J:\BaltTr & Guar. Co f

J J and 24 Broad St N Y \

Jan
Nov
1917
July
Jan
Jan

do do
do do

Checks mailed
NPhlla & Read RR. Phlla

1949
1928

1918
1930
1943

April 1 1941
1945
1948

1 1929
1 1926
1 1947
1 1926

After July 1916
May 1 1912

Oct
Dec
July
Jan
Jan
July

to Goldfield, 197 m., completed Nov. 1907, whence trackage to Tonopah,
08 miles. V. 81, p. 1175. On April 15 1907 99-year traffic agreement
with Southern Pacific was canceled. V. 84, p. 1308.

Stock authorized, $25,000,000; par, $100; all Issued, held in voting trust
for 5 years (from 1903) by Farmers' Loan & Trust Co. in joint Interest of
Union Pac. and Wm. A. Clark. Govt, suit to set aside control by U. P.,
V. 80, p. 286.
BONDS.—Of the 4s of 1903 ($50,000,000 authorized issue: Equitable Tr.

Co. of N. Y., trustee), $40,000,000 were sold July 1907, $20,000,000 being
owned by Oregon Shore Line; bal. for future requirements. V. 77, p. 39, 90.
Due Union Pacific June 30 1908, $2,625,308.
EARNINGS.—5 mos.,11908 Gross, $2,895,159; net, $489,479

July 1 to Nov. 30. J1907 Gross. ; net,
REPORT.—For year ending June 30 1908, as reported to the Inter-State

Commerce Commission, gross, $7,518,512; net, $1,520,494. In 1906-07,
gross, $6,761,050; net, $2,107,494; deductions, $238,314; balance, $1,-
869,180. See V. 84, p. 964.

Pres.. W. A. Clark; Sec. J. H. Harrison; Treas., W. H. Leete.— (V. 84,
p. 1308; V. 85, p. 795; V. 86, p. 286.)

SANDY RIVER & RANGELEY LAKES RR.—V. 86, p. 604, 1467.

SANTA FE CENTRAL RY.—See New Mexico Central RR.
SANTA FE PRESCOTT & PHOENIX RY.— (See Map Atchison Topeka;

A Santa Fe.)—Owns Ash Fork, via Prescott, to Phoenix, Ariz. 195 m.4
ope ned In Mch. 1895; branches. 114 m. P. & E. Jet. to Mayer, Ariz.. 26.4
m., built under charter of Pres. & East., is leased for 99 years and Its $375.-
000 bonds guar The road Is tax-exempt by legislative enactment for 20
years from 1891. The Atch. Top. & S. Fe took possession Nov. 8 1901, hav-
ing acquired $2,963,000 of the 2d mtge. bonds and all of the $7,903,000
Btock . and the road has been operated as a part of the system since July 1 "06

.

Year— Gross. Net. Deductions. Bal., sur.
1905-06 .$1,405,427 $740,384 $666,618 $73,766—(V. 73 D. 781, 844, 900 954; V. 75. p. 667: V. 77. p. 90.)

SANTA FE RATON & DES AlOINES RR.— (See Map.)—To extend from
Carlsbrook, at a connection with the Santa Fe Raton & Eastern RR.,
4 miles from Raton, .%'. M., on the main line of the Atch. Top. & S. Fe
Ry.. to Des Moines. N. M.. on the Col. & South. Ry., 41 miles. It has
leased for 99 years the S. Fe Raton & East. RR. , and wilt guarantee prin. and
Interest of Its bonds and 5% on Its stock. Total mileage. 57 miles. Stock,
$1,000,000. Leased for 99 years to Santa Fe Liberal & Englewood RR.,
which see.— (V. 83, p. 970.)

SANTA FE RATON & EASTERN RR.— (See Map.)—Extends from
Raton, N. M., to Yankee, N. M.. 12 m.; branch from Carlsbrook to Sugarite.
4 m.: total. 16 miles. Leased to Santa Fe Raton & D. M. RR. as above.
Stock, $300,000. Dividends A. & O.— (V. 83, p. 970; V. 85, p. 1463.)

SANTA FE LIBERAL & ENQLEWOOD RR.— (See Map.)— Under con-
struction from Des Moines, N. M., at a connection with the Santa Fe Raton
6. Des Moines RR. on the main line of the Col. & South. Ry. to Hooker,
Oklahoma, connecting with the Rock Island Ry., to Englewood, Kansas,
connecting with the Santa Fe Ry., and thence to Woodward, Oklahoma,
where It again connects with the Santa Fe Ry. and the Canadian River RR.
(under construction) , terminating at Guthrie and Oklahoma City. Okla.
Total mileage, .121 miles. Leases for 99 years Santa Fe Raton & Des Moines
and Santa Fe Raton & Eastern (see statements above) , combined mileage
67 miles. Stock $8,000,000. Bonds authorized $8,000,000. See full
description, V. 84, p. 221.
The Canadian River Ry., projected from Woodward, Okla., to Guthrie

and Oklahoma City, 220 miles, by the same Interests, may be eventually
merged, a mortgage securing $14,800,000 of 5% 30-year bonds, It was
reported, to be placed on the combined properties.— (V. 84, p. 221.)

SARATOGA & SCHENECTADY RR.— (See Map Del. <* Hudson.)—
Saratoga to Schenectady, 21 m. Leased In perpetuity In 1861 to Rens. &
Saratoga and le«se assigned to Del. & Hudson, by which It Is operated.
Rental, $31,750 per year. Stock, $450,000. Dividends, 7 % yearly, paid
Jan. and July 15 at Troy, N. Y.

SAULT STE. MARIE BRI DOE.—Owns Sault Ste. Marie Bridge, Includ-
ing 6.421 feet of main track. The Can. Pac, Dul. So. Shore * Atl. and
Minn. St. P. 6. S. Ste. Marie RR. cos. agree to pay for use of bridge an
amount equal to operating expenses and Interest and s. t. of debt. Mtge,
$1,000,000. s. f., $5,500 yearly. Stock, $1t000.000.
SAVANNAH AUGUSTA & NORTHERN RY.—To extend from Savan-

nah, Ga., to Chattanooga, Tenn.. 380 miles, with branch to Augusta, Ga.,
40 miles. V. 84, p. 1553. In May 1908 track had been laid from States-
boro, Ga.. to Garfield, 25 miles, and 34 miles additional graded. Stock
authorized, common. $8,000,000; Drcf.. $3,000,000. Bonds ($11,000,000
authorized), see table above. Suit pending Oct. 1908, V. 87, p. 1089.
Pres., Wm. H. Lynn, New York; Sec, Hlnton Booth, Statesboro, Ga.

—

p. 85, p. 723; V. 87. p. 1089.)
SAVANNAH UNION STATION CO.—Owns union pass, station and ter-

minal at Savannah, Ga.. with 8 m. of track. Leased by the Southern Ry.,
Sav. Fla. & West, (now Atl. Coast Line RR.) and Seaboard A. L. Ry..
which own the $300,000 stock, the rer.talprovlding for Interest and s. f. on
bonds, maintenance. &c. Pres., J. R. Kenly; Treas., Savannah Tr. Co ;

Sec. W. V. Davis.— (V. 71. p. 343; V. 74, p. 1039, 1253.)
SAVANNAH & STATESBORO RY.—Owns Cuyler to Statesboro,Ga.,32.

6

m.; trackage. Cuyler to Savannah. 20 m. V. 79, p. 2148. Stock. $200,000,
all outstanding. Has traffic contract with Seaboard A. L., which guar.
bonds by endorsement, prin. and Int.; Savannah Tr. Co., trustee, V. 75,
p. 1303; V. 77, p. 695. Form of guaranty. V. 81. p. 614. Year ending
June 30 1907. gross, $55,817; net, $19,364; Int. on bonds. &c, $10,957;
bal.. sur., $8,407. Pres. and Treas., J. Randolph Anderson, Savannah;
Sec, J. A. Brannen. Office, Statesboro, Ga.— (V. 83, p. 970.)
SCHUYKILL & LEHIOH RR —Owns from High's Farm, near Reading,

Pa., to Slatington, Pa.. 46.9 m.; total track. 56.71 m. In 1883 leased to
Phlla. & Read, for 999 years. Rental, $27,000 yearly and taxes. Reading
Co. owns stock ($600,000). of which $598,000 under Its general mortgage
of 1897.

SCHUYLKILL VALLEY NAVIGATION & RR.—Port Carbon to Reeves-
dale, Pa., 11 m.; 2d track, 5 m.; branches. &c. 11.62 m.; total track, 28 m.
Leased July 25 1861 for 999 years to Phlla. & Read. Rental $29,450,
which pays 5 % on stock and State taxes.

SEABOARD COMPANY.—ORGANIZATION.—Incorporated In June
1905 as a holding company per plan, V. 80, p. 164, 601, 552, 1972, to provide
for the liquidation of the floating debt of the Seaboard A. L. Ry., Improve-
ments, extensions, &c V. 80, p. <.52; V. 683, p. 1412.

STOCK.—The 1st pref. 5 % stock is pref. both as to prin. and dividends
and non-cum for 5 years from July 1 1905, thereafter cumulative. In
July 1907 over 82 H% of the Seaboard A. L. stock had been acquired in
exchange for stock of Seaboard Co. (See terms under Ry. Co.)

DIVIDENDS.—On first pref., 2}4% July 15 1906; 1907, 5%; 1908,
none.— (V. 83, p. 156.)

SEABOARD AIR LINE RV.—This company owns a line from Rich
mond, Va., to Atlanta, Ga., and Tampa, Fla., &«•.., viz.:

Lines owned in fee— Mtles
Richmond,Va,to Savannah, Ga.502
Wilmington, N. C to Atlanta,
Ga 437

Savannah, Ga., to Montgomery,
Ala. (58 miles trackage de-
ducted) 280

Savannah Ga., to Tampa, Cedar
Keys. Chattahoochee River,
Ac 806

Other lines 358

Proprietary Lints. Mile*.
Portsmouth ,Va.,to Weldon.N.C. 81
Starke to Suwanee River, Fla.. 68
State Line to Lewlston, N. C $2
Atlanta & Blrm. Air Line,

Howells, Ga.. to Birming-
ham, Ala. (Including 34
miles branches) 198

Tracknoe 69

Total sys. (see V. 74. o. 773). .2.821

The proprietary lines Include : Roanoke & Tar River RR. (stock all
owned) . 32 m.; Seaboard <fc Roanoke RR. (all of stock owned), 81 m.; Atl.
Suwanee Rlv. <fc Gulf RR , 58 m. (stock all owned): Georgia & Ala. Terminal
Co., operating 8 m. of track.

Also owns a 1-6 Interest In the Richmond-Washington Co. controlling the
road from Richmond, Va., to Washington, D. C. (V. 73, p. 843), and under
traffic agreement with the Penn. RR. maintains through car service between
N. Y., Phlla., Washington and the South. Also owns practically all the
stock of the Florida West Shore Ry., Durant to Sarasota, Fla., with
branches, 65 miles; Plant City, Arcadia & Gulf Ry., Plant City to Keysvllle,
13 miles; Tallahassee Perry & Southeastern Ry., Tallahassee S. E. Jet. to
Covington, Fla., 32 m.; an extension to Perry, Fla., 19 m., being under
construction; Catawba Valley Ry., Great Falls to Harmony, S. C 21 m.,
opened Oct. 1907. V. 83, p. 1031. In Jan. 1907 the entire stock of the Macon
Dublin & Savannah, Macon to Vldalla, Ga., 92 m., was acquired, the
$1,240,000 5% bonds ($1,840,000 authorized issjje) being guaranteed, prin-
cipal and Interest. V. 84, p. 104, 451. Also controls the Bait. Steam
Packet Co. (unbonded) and a substantial Interest In the Old DomlnlonSS.Co.
The Carolina Cllnchfleld & Ohio (which see) Is controlled by friendly

Interests. V. 87, p. 679.

ORGANIZATION.—An amalgamation In 1900 of "Seaboard" lines. In
July 1907 over 82 ^ % of stock had been exchanged for stock of the Seaboard
Co. (which see above) per plan V. 80 p. 164. 601. 552 1972.

RECEIVERSHIP.—In Jan. 1908, S. Davles Warfield. R. L. Williams
and Edward Carlton Duncan were appointed receivers, floating debt
being about $3,000,000 and past-due vouchers $1,000,000. The two former
were In Feb. 1908 also appointed receivers of the Atl. & Birmingham Air
Line. Foreclosure is pending under 1st mtge. of 1900. V. 86. p. 481 . 722.
The receivers paid the Jan. 1908 coupons on March 23 1008. Coupons

due March 1 to Jan. 1 1909 on bonds (except as noted In table above) and
equipment trusts were paid when due.

In 1908 $3,260,000 6 % receivers' certificates series A and B were Issued
redeemable after 6 months and having a Hen ahead of the 1st 4s. V. 86,
p. 1044. 1285, 1590. In Dec 1908, $4,250,000 Ser. C. 5% certs.were sold.
See V. 87, p. 1480, 1605; V. 88, p. 54.

Protective Committee.—C. Sidney Shepard Chairman; D. C. Porteous,
24 Broad St., N. Y., Sec. V. 86, p. 982.

Committee for Frtended R-i/ear 5s. due 1911.—Bernard N. Baker, Chair-
man; Merc. Trust & Dep. Co. of Halt., depositary.

Committee for 1st 5s.—Wm. J. Graflln (Chairman); H. A. Beasley, Sec;
Continental Trust Co. of Baltimore, depositary. V. 86, p. 920.

Committee for Atlanta-Birm. Div. 1st 4s.—William Salomon, Chairman;
M. V. R. Weyant, Sec; Standard Trust Co. of N. Y., depository. V. 87,
p. 615. 814. 1089, 1480; V. 88. p. 159.

STOCK.—Authorized. $75,000,000, of which $25,000,000 pref.; out
standing July 1907, com. $37,021,000, and pref.. $23 895.000. Par, $100.

BONDS.—The 4s of 1900 are a first lien on about 350 miles of road, In-
cluding 102 m. of main line, from Richmond to Rldgeway, and 106 m. from
Hamlet to Columbia (subject only to $155,000 prior lien bonds on two
branches); also a direct mtge. on the whole 2,383 m. of consolidated road,
subject to $26,560,000 prior Hen outstanding bonds and a consolidated
collateral lien on the remainder. Of these bonds there are

—

Outstandl ng ..-- .12 ,775 ,000
Deposited to Recure the $10,000,000 coll. tr. ref. 5s 20,000,000
Deposited as collateral for $5,000,000 mtge. and coll. tr. 5s 1.500,000
Deposited as collateral or In treasury 4,500 ,000

The collateral trust refunding gold 6s of 1901 are secured by deposit with
the trustee of $20,000,000 4s of 1900. V. 70, p. 842.
The Atlanta & Birmingham division 4s of 1903 ($10,000,000 authorized

Issue) are secured on the line from Howell's Jet., Ga., to Birmingham, Ala.,
164 m.. with branches, 34 m. V. 76, p. 1302; V. 77, p. 647; V. 81, p. 1880.
The coll. tr. 5s of 1904 are secured by a Hen on $20,000,000 of 1st mtge.

bonds (subject to existing liens) and on various securities, and by direct
deposit of certain securities owned (see list V. 78, p. 821) and a general
mtge. on all other property other than securities specially excepted. V. 78,
p. 104, 229, 989; V. 84, p. 340. Seab. & Roa. car trusts, $206,050.

Stockholders on Jan. 10 1907 authorized an Issue of $l8.0(io,ooo of 30-
year 5% bonds, to be secured by a mortgage and collateral trust agreement
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Shamokin Sunb & Lewisb— (Concl)—2d M gold._c.
Sbamokln Valley & Pottsville—Stock guar by Nor Cen

First M $2,000,000 gold sink fund (not drawn). .c*
Sbaron—Stock ($ 1 ,600 ,000) 6 % guar by rental F
Sharon first mortgage gold (Sharon to Pymat. etc) F
New Oastle & Sbenango Valley—1st M Interest guar

Shreveport Bridge & Terminal—See St Louis Southwe
Sierra Ry (of California)—First mortgage gold
Second mortgage $860,000 gold
Yosemlte Short Line 1st M $875,000 gold guar p & 1

Sierra Valleys— 1st M (Cal Safe Dep Co trustee)
Silver Spring Ocala & Qulf—See Atlantic Coast Line
Skaneateles RR— 1st M$100,000 gold Usm
Somerset Railway—First mortgage c
Consolidated mortgage $420,000 gold
First and refunding mortgage $1,500,000 gold.. AB
Notes $1,500,000, gup &1

South Carolina Pacific—First M cur Interest rental.
South Dak Cent—1st M $1 ,000,000, red 105 beg '17AC
South Pacific Coast—First M gold guar (s f 1912). .F.c
South Georgia & West Coast—Mortgage $250,000 gold
So & No Ala—2d M gold $2 000,000 (owned by L & N)

Consol mortgage (for $10,000,000) gold guar.-Ce.c*
Improvement M $2,000,000 gold (owned by L & N)

Southern Illinois & Mo Br— 1st M $3 000.000 g.Me.c*
So Indiana—Rec certs, $700,000, red after 1 year

First M gold (see text) QP.c*
General mortgage $6,000,000
Chicago Sou coupon notes gold guar p & 1 QP
Chicago South M $5,500,000 g red 102 H ?u p&l.QP
Chicago Southern debentures, $1,000,000

Southern Pacific Company—Stock ($200,000,000)..
Pref stock 7 % non-cum $100,000,000 conv red...
Coll trust M gold subject to call at par Un.c'&r
Steamship first mortgage bonds Series A $3,000,000
Coll tr M $30,000,000 g red par since '07... Ce c*

Southern Pacific RR—Stock $160,000,000 authorized
1st M Series E & F gold sinking fund c"
a Of the consols shown as outstanding $4,753,000

Miles Date
of of

Road. Bonds.

31 1890
39
39 1901
33
16 1889
17 1887

stern
77 1897
77 1904

1905
37 1895

RR.
5 1898

42 1887
42 1900
94 1905

1907
10 1884

103 1907
104 1887

1903
189 1880
189 1886
189 1904
4.64 1901

1908
228 1901
228 1906

1905
114 1906
--- 1907

...
1899
1891

... 1905

1,045 1882
was op June

Size, or
Par

Value.

$1,000
50

1.000
50

1,000
1.000

1,000
1,000
100

1,000

1,000
500 &c
500 &c

1 000
1,00 1

100 &c

1,000
1,000
1,000
1,000
1.000
1,000

1,000

1,000 &c
1 .000

Amount
Outstanding

$1,000,000
869.450

2,000.000
882,150
164,000
250,000

1,239,000
633,000

See text.
300,000

100,000
225.000
172,500
864,000

1,500,000
104,600
750,000

5,500,000
250,000

2,000.000
a8.000,000

100
100

500 &C

1,000
100

500 &C
30 1908

920,000
3,000,000
382,000

7,537,000
3,212,000
715,000

3,285,000
1,000,000

197,852.321
74,863,400
30.418.500
1,786,000

b7. 253,000
160,000,000

5,111,000
owned by L

INTEREST OR DIVIDENDS.

Rate
%
6g
6
3H g
6
4H g
6g

6g
5g
4H g
6

5
5
4g
4g
5
6
5g
4g
5g
6g
5g
5g
4g
6
4
5
5
5
6

6 in 1908
7 In 1908

4g
6

See text.
6g

ou. & Na

£
g
S

When
Payable.

Where Payable, and by
Whom.

J & J Phlla. & Read.RR.,Phila
F & A Broad St Station. Phlla
J & J do do
M & S Sharon, Pa
J & D Farmers L & Tr Co, N Y
J & J do do

A 12 & O
M 15 & S
M & S
F & A

& D
& O
&
&
&
&
&

J

J
J

o
A

F^ & A
M & N
M & N
F &
M &
J &
J &
A &
Q—

J

J & J
J & D
J & J
J & D
See text.
A & O
sh. b Re

Crocker National Bank
do
do

In default.

do
do

TJ S Mort & Tr Co, N Y
Nat Shaw Bank, Boston

do do
Amer Loan & Tr Co, Bost
Second Nat Bank, Bost
Safe Dep & T Co.Bal, Md

So Pac 120 B'wav. N Y
New York <Sc Quitman.Ga
Office, 71 Broadway,N Y

do do

Mercantile Trust Co, N Y

Aug '08 coup not paid
First Tr & Sav Bk.Chlc
Girard Trust Co., Phlla
July 1908 coupon not pd

Checks mailed
Checks mailed
1 20 Broadway, New York

do do
do do

So Pac, 120 B'way. N Y
malnlng $22,747,000 In tr

Bonds—Princi-
pal, When Due.
Slocks—Last
Dividend.

July l 1925
F< b 1909 3%
July 1 1931
Sept 4 1908 3 %
June 1 191»
July 1 1917

April 12 1937
Sept 15 1944
Sept 1 1945
1915

Aug 1

July 1

July 1

July 1

June 1

Oct 1

Jan 1

July 1

Jan 1

April 1

Aug 1

Aug 1

Nov 1

Nov 1

Feb 1

May 1

July 1

July 1

1918
1917
1950
1955
1911
1914
1927
1937
1923
1910
1936
1936
1951
1910
1951
1916
1907
1936

Jan 2 '09 1 H %
Jan 15'093H %
Aug 1 1940
Jan 1 1911
June 1 1910
4 In 1906-07
April 1 1912
eas'y July 19 07

covering (subject to existing liens) all the railway property and such securl
ties as may be deemed advisable. Of the bonds, $6,354,000 were mostly
subscribed for by stockholders pro rata at 90. V. 83, p. 1412.

GUARANTIES.—The Savannah & Statesboro. Florida West Shore and
Macon Dublin & Savannah bonds ($185,000. $712,000 and $1,240,000 re-
spectively) are guar. p. & I.; also Richmond-Wash Co. bunds, jointly and
severally with 5 other cos. V. 77. p. 647, 648; V 79. p. 2148
LATEST EARNINGS.—11907-08. .Gross, $15,675,445; net. $3,695,529

12 mos., July 1 to June 30. J 1906-07. .Gross, 16,427,941; net, 3,489,901
For 5 mos. ending Nov. 30 1908, gross, $6,321,177, against $6,804,402;

net, $1,686,908; against $1,625,493.
Receivers' statement for cal. year 1908 (2 mos. estimated), gross, $15,-

197,942; net, $3,937,343; taxes and rentals, $700,000; Int. on car trusts,
$346,780; int. on underlying and coll. trust bonds, $1,737,600; lnt .on
receivers' certs., $106,430; bal., sur., $1,046,533.
REPORT.—Fiscal year ends June 30. Report for 1906-07, V. 85, p.

1640, showed results on 2,611 miles as below. [Results for entire system.
Including Atl. & Blrm. A. L. Ry., Fla. West Shore. Tallahassee Perry &
Southeastern and Plant City Arcadia & Gulf (2,975 miles) were: Gross,
$18,378,362; net. $3,181,962; other Income. $38,109; charges, $3,736,545;
bal., def., $516,474.]

1906-07. 1905-06. 1904-05.
Gross earnings from railways $16,427,943 $15,116,947; $13,619,274
Gross earnings from water lines 776,239 683,072 582,669

Total gross earnings $17,204,182
Net earnings, lncl. other Income $3,132,837
Deduct—Interest on bonds 2,880,572

Other Interest 506,030
Rentals and miscellaneous 50,425

$15,800,019
$4,262,832
2.748.650
332.203
50,402

$14,201,943
$4,177,384
2,759,765
196,787
48.925

Balance, surplus or deficit def. $304. 190sr.$l. 131. 578sr.$l, 171.907
OFFICERS.—Pres. and Gen. Mgr., W. A. Garrett: V.-P.. L. Sevier:

Treas.. R. L. Nutt; Sec, D C. Porteous.
Directors—Y. Van den Berg, New York; H. Clay Pierce. St. Louis; S.

Davles Warfleld, Baltimore, Md.; James H. Dooley, Richmond, Va.; B. F.
Yoakum, Ernst Thalmann, H. RIeman Duval, James A. Blair, N. S. Mel-
drum, New York, N. Y.; Townsend Scott, Baltimore. Md.; Thomas F.
Ryan, Oak Ridge Va.: C. Sidney Shepard. New Haven. N. Y.; T. Jefferson
Coolldge Jr., Boston; W. A. Garrett, Norfolk, Va.; Norman B. Ream, Chi-
cago; Geo. W. Watts. Durham, N. C.

Gen'l Offices, Portsmouth and Norfolk. Va.: N. Y. office, 24 Broad St.—
(V. 87, p. 615, 679, 814. 1089, 1480. 1605; V. 88, p. 54, 159.)

SHAMOKIN SUNBURY & LEWISBURO RK.— lSee Mnv Reading Sys-
tem.)—Carbon Run Jet. to West Milton, Pa , with iron bridge over Susque-
hanna. 31 miles: second track, 15m.. total of all track. 57 m. Leased to
Phlla. & Read July 2 1883 for 999 years at 6 % on the stock. Used for coal
traffic northward. Stock, $2,000,000 (par $50), owned by Reading Co .

of which $1,995,000 Is deposited under mtge. of 1897.—(V 51, p. 21.)

SHAMOKIN VALLE Y& POTTSVILLE RR.— (See MapsPa. RR.)—Sun-
bury, Pa., to Mt. Carmel, Pa., and branches, 39 miles. Leased Feb. 27 1R63
Cor 999 years to Northern Central Ry. Co. , with a guaranty of taxes. Interest
n bonds and 6% on stock, of which N. C. owns $619,650.— (V. 78, p. 1908.)

SHARON RY.—Owns from Newcastle, Pa., via Sharon to Pvmatunlng,
P».. with branches. 33.07 miles In all. Consolidated with Newcastle & She-
nango Valley RR. and then leased to the Erie RR.for 900 years from Dec.l ,

1900, for Interest on bonds and 6 % on stock. The stockholders voted
March 23 1908 to Increase the stock from $800,000 to $1,600,000 from time
to time for lmpts.— (V. 86, p. 722, 795. 1226.)

SHREVEPORT BRIDGE & TERMINAL CO.—Owns bridge over the Red
River at Shreveport. La. Controlled by St. Louis Southwestern which
fruarantees $500,000 of the bonds, principal and Interest (see that co.) and
eases bridge for 50 years from Aug. 1 1905; V. 81, p. 614. Also used by
Texas & Pacific, Vlcksburg Shreveport & Pacific, Louisiana Ry. & Naviga-
tion, Kansas City Southern and Houston East & West Texas (Southern
Pacific). See V. 82, p. 753. Pres. T.Alexander.— (V. 81 p. 614,753.)
SIERRA MADRE & PACIFIC RR.—See Rio Grande S M. & Pac. RR
SIERRA RAILWAY (OF CALIFORNIA).— (.See Map.)—Owns road from

Oakdaleln Stanislaus Co.. Cal., to Tuolumne. Tuolumne County. 56.5 miles.
Jamestown to Angels. 19.3 m.; total. 75.8: yard track and sidings. 8.6 m.
The Yosemlte Short Line Ry. was in April 1906 building a 50-mile exten-

sion from Jamestown to Yosemlte National Park; this road Is to be leased,
stock at $25,000 per mile and 1st mtge. 4)^ % bonds at $12,500 per mile
(Central Trust Co. of Cal.. trustee) to be guar., prin. & Int. V.8l,p. 1175.
Stock authorized. $5,000,000; Issued, $3,248,000. Of the $860,000 5 %

40-year bonds, $227,000 are reserved for future requirements. V. 79, p.
270. For year ending June 30 1908, gross, $414,739; net. $161,063; int.,
taxes, &c, $139,094; bal.. sur.. $21,»69. Pres. T. S. Bullock; Sec, S. D.
Freshman, Jamestown, Cal.— (V. 80. p. 1112; V. 81. p. 212, 1175.)

SIERRA VALLEYS RR.—Plumas to Mohawk. Cal.. 37 miles. Stock,
$945,000; par, $100. Controlled by Nevada-Cal.-Oregon Ry., to which
was due for advances June 30 1908 $160,000. V. 79, p. 2643. Foreclosure
pending Sept. 1908. Year ending June 30 1908. gross, $88,883; net, $48,-
281; Int., taxes and rentals, $14,673; bal., sur., $33,607.— (V. 79, p. 2643.)

SOMERSET RY.—Owns road from Oakland to Klneo Station, Me., and
branch, 94 miles; of this Bingham to Klneo Station, on Moosehead Lake, 52
miles, completed Dec. 1006. In April 1907 the Maine Central acquired con
trol; V. 85, p. 922. Capital stock Is $736,649; par, $100; 1st and ref. 4s of
1905 ($1,500,000 auth. Issue) are a 1st lien on the extension from Bingham
to Moosehead Lake and equipment; of the balance unissued. $420,000 are
reserved to retire the $307,500 old bonds and $216,000 for Improvements at
80% of cost but only when net earnings are twice the Interest on the bonds
then outstanding. V. 83, p. 97. In May 1907 $1,500,000 4-year 5% notes,
guar. prin. and Int. by the Maine Central were sold. V. 84, p. 1183. For
year 1907-08. Total oper. revenue, $269,138; net, over taxes, $8,608: other
Inc., $14,167; charges, $130,556; bal., def.. $107,781.— (V. 87, p. 679.)

SOUTH CAROLINA & QEORQIA RR.—See South'n Ry.. Carolina Dlv.
SOUTH CAROLINA PACIFIC RY.—North Carolina State line to Ben-

nettsvllle. S. C, 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Lino
RR. for Interest on bonds. Stock, $100,000. Bonds, see table.

SOUTH DAKOTA CENTRAL RY.—Owns Sioux Falls, S. D., to Water-
town, 103 miles, completed May 1908. Stock authorized, $260,000;
outstanding, $200,000 Bonds, see table above. V. 84. 0. 869; V. 86,
p. 98. For year ending Dec. 31 1907 (45 miles) , gross, $87,530; net after
taxes, $42,926; Int. on bonds, $16,382; bal., sur., $26,544. Pres., P. F.
Sherman. Office, Sioux Falls, S. 1).— (V. 84, p. 869; V. 87, p. 98.)

SOUTH OEORQIA & WEST COAST RY.— Adel to Perry, Fls., 77 miles.
Stock, $500,000. V. 83. p. 1172. Year ending June 30 1907, gross,
$171,726; net, $47,968; Int.. taxes, &c , $27,083; dlvs. (10%), $5,800; bal.,
sur., $15,085. Pres., J. W. Oglesby; Treas., C. T. Tillman.— (V.83.P.1172.)
SOUTH & WESTERN RY.—See Carolina Cllnchfleld & Ohio RR.
SOUTH PACIFIC COAST RY.—NARROW GAUGE.—Alameda to

Santa Cruz with branches* total. 100 miles, of which 23 m. narrow-gauge;
ferry ,3 m. Leased for 55 years from July 1 1887 to Southern Pacific Co.
which guarantees the bonds and owns all the $6,000,000 stock. Year
1907-08, gross. $960,826; oper., def., $501,432; def. under charges (lncl.
$224,332 additions and betterments), $1,072,426.

SOUTHERN ILLINOIS & MISSOURI HKinOc CO.—Owns bridge (and
4.64 miles of track) across Mississippi River at Thebes, 111. Stock, $50,000,
all outstanding, equally owned by the St. Louis Iron Mountain & South-
ern, St. Louis Southwestern, Illinois Central, Chicago & Eastern
111. and Mo. Pacific, all of which except the last named have a 50-year con-
tract dated Nov. 1 1901 for use of the bridge, under which they agree to
meet all charges. Of the Gray's Pt. Term. (St. Louis Southwestern system)
1st & ref. 5s, $600,000 are reserved to acquire $600,000 So. 111. & Mo. Br.
bonds. V. 85, p 601.— (V. 80, p. 2220; V. 85, p. 601.)

SOUTHERN INDIANA RAILWAY.—Owns from Main Street, Terre
Haute, to Ewlng St., Seymour, 121.42 miles; Chicago extension, Chicago
Jet. to State line, 28.46 m.; Tern; Haute Belt (east), McKeen to Chicago
Jet., 7.45 m.; Wcstport branch, Seymour to Westport, 26.45 m.; Sullivan
branch, Blackhawk to Sullivan, 18.48 m.; coal branches, 25.93 miles;
total owned. 228.19 miles. Leases: Vandalla Line. Main St. to Union Sta-
tion. Terre Haute, 0.30 m.; Chic. So. Ry., Ind.-IU. State line to C. T. T.
connection (Chicago Heights), 114 m.; Bedford Belt Ry., Bedford to
Oolitic, 4.19 m.; total leased, 118.49 m.; total op. Dec. 31 1907, 346.68 m.

Southern Indiana Coal Co., which controls Indiana Southern Coal Co.,
Is owned by stockholders of Southern Indiana Ry. Bonds of So. Ind. Coal
($1,542,000 bonds reported out) and Indiana Southern Coal ($1,500,000)
have been deposited as part collateral for notes of John R.Walsh to Chicago
Clearing House banks. V. 80. p. 2221; V. 83, p. 39, 75, 214.

RECEIVERSHIP.—In Aug. 1908 Myron J. Carpenter was appointed
receiver of the Southern Indiana and Chicago South. V. 87, p. 481, 545.
The receivers' certificates ($700,000 authorized) have a lien ahead of

the bonds. V. 87, p. 1238.
Committees for 1st 4s of 1901— (l)Anton G. Hodenpyl, Chairman; Bank

ers' Trust Co. of New York. &c, depositaries. In Oct. 1908 70% had been
deposited. V. 87. p. 416. 286. 615. 679.

(2) Geo. W. Young. Chairman; Windsor Trust Co. of New York, &c,
depositaries. This committee purchased the Aug. 1908 coupon on bonds
deposited with it. V. 87, p. 416, 286, 546, 679.

STOCK.—Authorized, $11,000,000; par, $100; all Issued.

BONDS.—First mtge. 4s of 1901 (Issue limited to $10,000,000) may
be Issued at $20,000 per mile for single track and $10,000 per mile for
second track constructed or acquired. Equipment notes, Including In-
terest June 30 1907, $814,495, maturing to 1909, Inclusive. See V. 74,
p. 776. 1107. Of the Chic Sou. 5s of 1906 ($5,500,000 authorized Issue),
$4,000,000 was Issued or reserved to retire the coupon notes which matured
July 1 1907, of which in July 1908 $715,000 remained unexchanged; balance
to be delivered to syndicate subscribers on exchange of remaining notes for
bonds. V. 83, p. 817; V. 84, p. 932, 995, 1053; V. 85, p. 42; V. 87, p. 36,613

liKPORT.— Report for year ending June 30 10<>7 was in V. 85, p. 1268.
For 12 mos. ending June 30 1908 gross earnings were reported as $1,-

821,015, against $1,580,178 In 1906-07.
year— Gross. Net. Other Inc. Int., taxes, &c. Bal.,surp.
1906-07 $1,651,901 $686,225 $10.1)30 $566,417 $129,837
1905-06 1,456,3 1!) 500,466 36 452,227 138.276

Pres.. John R. Walsh: Treas.. E. F. Young, Grand Central Station,
Chicago, 111.— (V. 87, p. 481, 545, 615. 670, 873, 1160. 1238.)

SOUTHERN PACIFIC COMPAN Y.— (See Maps.)—ROAD.—This com-
pany owns only 12 m. In fee, but principally through ownership of stock,
partly by lease, It operates a great system of roads extending from San Fran-
cisco to New Orleans (thence by company's steamers to New York, 4c.)
and to Portland, Ore., to Ogden, Utah, with branches.
System comprises the following, fully described under their own titles.

Miles.
(3) Controlled by Morgan's La. A

Tex.—Operated Independently.
Iberia & Vermilion RR 16

(1) Controlled; also leased by Co
Miles.

Central Pacific RR.. 1.489
South Pacific Coast Ry 102
Southern Pacific RR... 3.511
Oregon & California RR. 666
(2) Controlled by So. Pac. Co.—Op-

erated by Cos. owning them.
Galv. Harrlsbg. & San Ant. Ry. 1.343
Houston & Texas Central RR. 789
Louisiana Western RR 198
Morgan's La. & Tex.RR.& SS. 351
Texas & New Orleans RR
Nevada* Cal.Ry.(V.81 .p.1242)
Houston E. & W. Texas Ry..
Houston & Shreveport RR
Southern Pacific Co

444
330
191
40
12

I

Total proprietary lines 9.483
Tot.(deduc.242 m. leas.toAtch) 9,241
(4) Leased and Operated.
New Mexico & Arizona RR 88
Sonora Ry 263

Tot. RR. mlleageJune 30 "08.9.592
Steamship Lines 4,895

Affiliated Line.
Gila Val. Globe & Northern Ry. 1 25
Cananea Yaqul Rlv. A Pac. RR.197
Maricopa & PhoenlxJRR 42

Grand total ef owned leased and afflllatea lines June 30 1908 9,956



Jan., 1909.J RAILWAY STOCKS AND BONDS. 131

RAILROADS.

For txplanatton of column headings, Ac, see notes
on first page of tables.

Southern Pacific RR.— (Concluded)

—

So Pac Br 1st M sola s f $50,000 In 1897 not drawn
First cons mortgage guar gold s I not drawn.Ce.c* &r
Southern Pac of Arizona 1st M Ser A gold guar.c&r

Series B gold guaranteed C&r
Southern Paclflo of New Mexico 1st M gold c&r
California Paclflo first mortgage gold (extend In '87)

2d M gold guar p & 1 end by Cen Pac (ext In '91) -

Northern Ry (Cal) Cons (now 1st) M gold.Un.o'&r
Northern California first mortgage gold
First cons ref M g gu red 105 after 1910..Eqxc*r&r*

Southern Railway—Common stock $120,000,000..
Preferred 5% non cumulative $60,000 000
M & O stock trust certificates
First cons M 1st on 900 mg ($120 .000 ,000) -Co c'&r
Coll trust bonds $16,000 000 red 102X since '06-. .Q
Development & gen M ($200,000 000) g.Sc'&r&r*
Debenture notes, gold c&r
Conv gold notes $15,000,000 red par text Nxc
Monon Joint M red 105 since '07 half share. .S.c'&r
Equip trust Series C gold due $229 000 eml-an..

Series D gold due $177,000 each M & N. -

Series F. gold due J & D, $147,000 seml-an . .PIP
Series F & G gold due monthly
Series H gold due $225,000 M & N PIP
Series K gold due $140,000 M & N -

Series L gold due $300,000 F & A... EP.c*
A

—

Properties Merged in Southern Railway Co.
Atlantlo Tennessee & Ohio first mortgage Ce
Ch Col & Aug 1st M (Int In gold) (V 59 p 1006).. Ce
Second mortgage Ce

Col & Green first mortgage gold Ce c*
Georgia Pacific first mortgage Ce.c*
Ricnmond & Danville consol mortgage gold Ce.c
Debenture mortgage old 6s (no longer Incomes) .Ce

Richmond York River & Chesapeake 1st M Q
Second mortgage extended from 1900 O

Virginia Midland—Serial mortgages
General mortgage Ce

Miles
of

Road.

240
2,020
392
392
167
79
114
373
54

3.286

4.502

Text

44
191
191
164
566

38
38

403

Date
of

Bonds.

1887
1893
1879
1880
1881
1867
1871
1888
1889
1905

1894
1904
1906
1907
1908
1902
1902
1903
1904
04-'05
1905
1905
1906

1883
1869
1872
1881
1882
1874
1882
1873
1880
1881
1886

Size, or
Par

Value.

$1,000
500 &c
1.000
1.000
1.000
1,000
1,000
1.000
1,000

500 &c
100
100
100

1.000 &c
1,000
1.000 &c
1.000 &c
1.000
1.000

&c
&c

1,000
1,000
1,000

1,000
1,000
1.000

500 &c
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

100 &c

Amount
Outstanding

$3,533,000
4.127,500
6,000,000
4,000,000
4,180,000
2,232,000
1,595,000
4,751,000
1.074.000

101.910,000
120,000,000
60.000,000
5,670,200

50.101,000
16,000,000
20,000,000
15,000,000
15,000,000
5.913,500
4f\8,000
531.000

1 764,000
330,445

2,925,000
1,960,000
7,200,000

150,000
1,037.500
500,000

2,000,000
5,660,000
5,997,000
3.368.000
400,000
500,000

7.034.000
4,859.000

INTEREST OR DIVIDENDS.

Rate
%

6g
5g
6g
6g
6g
4M
4H
5g
5g
4g

When
Payable

See text
4
5g
5g
4g
5
a
4
4

4

S

e
s
z

4X I

3H
4« I

4g
4H I

6
5g
7
6
6g
6g
5
5
4H
5, 6
5

A
A
J
A
A
F
M
J
J
M
J

& O
& o
& J
& o
& o
& A
& N
& J
& D
& N
& D

M
M
F

A
J
A
J
J
J
A
J
M
M
M

& N
& N
& A

& O
& J
& O
& J
&
&
&.

&
&
&
& N

Where Payable and by
Whom.

Bonds—Princi-
pal, When Du*.
Stocks—Last
Dividend.

So Pac,
do
do
do
do
do
do
do
do
do

120 B'way. N Y
do
do
do
do
do
do
do
do
do

J P Morgan & Co. N
do do
do do
do do
do do
do do

do do
Blair & Co, New York

do do
Prov Life & Tr Co. Phlla

do do
do do
do do

Fidelity Tr Co, Phlla

J P Morgan & Co, N Y
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do

April 1

Nov 1

March
Mar 1

Jan 1

Jan 1

Jan 1

Oct 1

June 1

Jan 1

1937
1937

1909
1910
1911
1912
1911
1938
1929
1955

Oct 17
Oct 190
July 1
April 1

April 1

Feb 1

May 1

July 1

To Dec
To May
To Deo
To Feb
To May
To Nov
To Feb

07 IXH2»
1994
1909
1950
1910
li)ll

1952
1 1909
1 1910
1 1914
1910
1 1911
1 1915
1 1921

Safe Dep & Tr Co. Bait Var 1911-1981
J P Morgan & Co, N Y May 1 1936

April 10 19U
July 1 1909

1 1910
1 1916
1 1922
1 1915

April 1 1927
Jan 1 1910
Nov 1 1910

Oct
Jan
Jan
Jan

ORGANIZATION.—Organised under laws of Kentucky. The Union Pa-
cific owns $90,000,000 common and $34,200,000 pref. stock, a strong
working control, but the road continues to be operated Independently, v.
72, p. 242, 248; V. 75. p. 136. In Jan. 1908 the Government brought suit

to set aside U. P. control. V. 86. p. 286. Inter-Callfornla Ry.,32 miles,
completed In July 1908 and 23 under construction; see V. 78, p. 2443.

In Jan. 1909 287 miles under construction In the U. S. had been mostly
completed. On June 30 1908 532 miles of the 1,510 miles covered by
Mexican concessions had been completed, leaving 978 to be built. V. 83,

p. 1536; V.84, p. 1114; V.86 p. 350; V.87, p.414; "Chronicle", Jan. 30 1909.
In Aug. 1906 the Coos Bay Roseburg & Eastern, extending from Marsh-

field, Ore., southerly to Myrtle Point, was reported as purchased, for
use as a part of a north coast line from San Francisco to Portland. V. 83,
p. 435, 94. Northwestern Pacific RR. (Jointly owned with Atchison) . see
that co., V. 84, p. 103. In June 1908 advances for electric roads chielly
around Los Angeles and Salt Lake City aggregated $5,526,914. V. 84, p.
1114. 1249; V. 86, p. 352, 353.

In June 1907 the Corvallls & Eastern, Yaqulna to Idanah. Ore., 142
miles, was purchased. V. 86, p. 350.

PROPRIETARY LINES.—These, with a total mortgage Indebtedness
June 30 1908 of $44,498,121, are mostly owned—only $74,373 out of
their total capital stock of $335,416,272 not being held on July 1 1908 by
the Southern Pacific Co. "Omnibus Lease," see "Supplement" of Jan.
1899. Stocks and bonds owned June 30 1908, "Chronicle" Jan. 30 1909.

STOCK, &c.—Total common stock authorized, $200,000,000, Including
$67,275,500 exchanged In 1899 for Central Pacific stock—see Central Pa-
cific and V. 68, p. 378, 725; V. 69, p. 132; V. 70, p. 740.
The $100,000,000 of 7 % non-cum. pref. stock fs redeemable at 115 at

any time up to July 1 1910, and convertible Into common stock
at par at option of holder. Of the stock $39,569,840 was subscribed for
In 1904 by stockholders at par. In June 1907 $35,296,560 additional pref.
stock was subscribed at par. making the total amount outstanding $74,-
866,400. V. 84, p. 1114; V. 85, p. 406; V. 87, p. 1421. Form of certifi-

cate. V. 83, p. 273.

DIVIDENDS.—On pref., Jan. '05 to Jan. '09, both Incl., 7% yly (J&J).
Dlv. on com., 2Y2 % (seml-an.) paid Oct. 1 1906; Apr. 1007, 2V,%; July,
lJi%; Oct., 1H%; 1908, 6% (1H% Q.-J.); 1909, Jan., 114%.
BONDS.—The 4% coll. trust gold bonds of 1899 are limited.to $36,819,-

000 and are subject to call at par on 6 months' notice.
The first Issue of $28,818,500, secured by $67,274,200 common and

$12,000,000 pref. stocks of the Central Pacific Ry. Co., was Issued forth-
with. The remaining $8,000,500 Is Issuable from time to time (but only
as an equal amount of Central Pacific pref. stock Is received) as provided
In the mortgage; of this sum, $5,000,000 par value bonds were reserved
against issue of an equal amount of Central Pacific pref. stock, for better-
ments or additions to the railroad company's properties, issuable not ex-
ceeding $200,000 par value thereof per annum; to April 1 1908 there had
been Issued $1,600,000 of these bonds simultaneously with deposit with
the trustee of an equal amount of Central Pacific preferred stock. See
mortgage abstract, V. 69. p. 859.
The two-five-year coll. trust 4s of 1905, limited to $30,000,000, are se-

cured by deposit of $12,400,000 par value of various bonds and $73,448,800
stocks of companies controlled, Including Pacific Mall, $10,050,000 stock,
and $1 ,530,000 Wells, Fargo & Co. stock. V. 80, p. 1857; V. 82, p. 753.
The Cent. Pac. first ref. 4s and 30- year gold 3 J^s guar. p. and 1.

In 1905 the So. Pae. RR. Issued a refunding 4% mtge. under which
101,910,000 were Issued to refund old 5s and 6s and for general purposes:
V. 80, p. 601.

GENERAL FINANCES.—On June 30 1908 there was due the Union
Pacific $45,376,389 on demand loans made to temporarily finance the com-
pany's requirements, of which $20,210,000 repaid In Jan. 1909. V. 87,
p. 1542.
On June 30 1907 the company had $124,675,849 of free assets, against

which no capital obligations had been Issued. See V. 84, p. 1114.

LATEST EARNINGS.—U908-. Gross, $52,188,195; net, $19,120,799
5 mos., July 1 to Nov. 30. /1907-.Gross, 57,322,889; net, 16,057,420

REPORT.—For 1907-08, see "Chronicle" of Jan. 30 1909; also editorial.

Years ending June 30

—

1907-08. 1906-07.
Average miles—Proprietary and non-prop'tary. 9,505.61 9,400.59
Transportation operations .$123,276,921 $126,194,360
Operating expenses and taxes 88,613,192 83,161,833

Net revenues $34,663,729
Income from s. f . pledged for redempt. of bonds
Income from lands and securities not pledged-

.

Interest on stocks and bonds owned
Miscellaneous receipts
Interest on loans and advances other than open
accounts of proprietary companies

Total net Income
Interest on funded debt
Interest on Central Pacific RR. notes
Sinking fund contributions and earnings
Hire of equipment and rentals (net)
Land department expenses and taxes
Miscellaneous expenses
Taxes and other expenses Southern Pac. Co
Betterments and additions
Reserve for deprec. of rolling stock leased to
other companies

181,532
729,366

2,939,332
35,101

124,149

$38,673,209
15,868,710

235,251
548,532
617,122
344,625
26,992

270,099
282,952

585,455

$43,032,527
164,714
715,932

1,980,083
97,431

1,327,423

$47,318,111
15,991,034

411,689
531,714
786,083
365,430
869,294

iff 251,050
603,972

?:

609,251

Total charges .. $18,779,736 $19,619,518
Surplus overall disbursements $19,893,473 $27,698,593
Dividends on preferred stock, 7% $5,240,652 $2,769,879
Dividends on common stock (6)11, 870,955(5^)10,387,086

Pres., E. H. Harrlman.—(V. 86, p. 341, 481; V. 87, p. 481, 1421.)

SOUTHERN PACIFIC RR.— (See Maps.)—ROAD.—Owns aU the Cali-
fornia lines of the So. Pac. system except the Cent. Pac. and the South Pao.
Coast. The road owned and leased aggregates about 3,511 miles, embracing
a through line from east bank of Rio Grande River through N. Mex. and
Ariz., via Los Angeles, San Fran, and Oakland, to Tehama, In No. Calif.,
with numerous branches. Of the lines owned and leased In 1908 (183 m. are
leased), 3,269 were oper. In the So. Pac. system, 242 m. (Mojave to The
Needles) being held under long lease by Atch. In exchange for leases of 350
m. of roads In N. Mex. and Ariz. V. 65, p. 931 and A. T. & S. F. Item
p. 1113: see V. 64. p. 609.

ORGANIZATION.—A consolidation of the So. Pac. RR. companies of
California. Arizona and New Mexico. V. 74, p. 578; V. 81, p. 900.
STOCK.—So. Pac. Co. June 30 1908 held all the $160,000,000 stock

Dividends: 4 % paid In 1906-07 and 13 % in 1907-08.

BONDS.

—

Consolidated Mortgage of 1894 abstract was In V. 57. p. 1041.
The first consol. refund. 4s of 1905 ($160,000,000 authorized Issue) will

eventually be a first lien. Form of guaranty, V. 82, p. 49. If less than
entire issue is redeemed, bonds shall be drawn by lot. The mtge. covers
3,286 miles of main track and upon redemption (compulsory) of underlying
bonds aggregating $13,291 ,000, itwill by April 1912 be a first Hen on 2,495
miles thereof save Hen of consol. 5s at $2,200 perm, on 1,911 m. In Callforn a
(V. 87, p. 1012; V. 88. p. 159). On Dec. 31 1908 $58,052,000 unissued,viz.:
Issuable to refund alike amount of prior lien bonds $36,607,500
Issuable to aid In refunding any balance for other purposes 8,492,000
Issuable for construction, betterments, &c 12,952,500
EARNINGS.—For 4 mos. ending Oct. 31 1908, gross, $14,653,945,

against $15,378,570 In 1907; net, $6,360,364, aganlst $4,961,344.

ANNUAL REPORT.—For year ending June 30 1908 earnings were:
Gross, $43,832,356: net, $16,368,226; other Income, $2,076,081; charges.
$9,213,221, of which share of So. Pac, $778,145, leaving $8,452,941 In
1906-07, gross, $42,445,379.— (V. 84, p. 804; V. 87, p. 937, 1012; V. 88,
p. 159.)

SOUTHERN RAILWAY COMPANY —(See Map, pages 12S and 129.)—
Company operates 7,307 m., extending from Washington, D.C., and West
Point and Richmond, Va., to Danville, Va., Greensboro, N. C. Norfolk.Va.,
Charlotte, N. C, Columbia, S. C, and Atlanta, Ga., thence northerly to
Bristol, Tenn., southeasterly to the coast at Brunswick, Ga. . and westerly
across the States of Ala. and Miss, to the Mississippi River at Greenville.
Water lines—Chesapeake SS. Co., 200 miles.

Owned in fee— Miles
Alexandria (near Washington)

to Greensboro, N. C
Charlotte, N.C. ,to Augusta,Ga.
Columbia, S.C.. to Greenv..S.C.
West Point, Va., to Neapolls
Salisbury, N. C. , to Morrlstown,
Tenn _ 231

Memphis to Stevenson , Ala 272
Bristol to Chattanooga, Tenn..
Knoxvllle to Cumb'd Gap. Ky.
Ooltewah Tenn., to Bruns-

wick, Ga 470
Austell, Ga., to State L.. Miss
Atlanta Jet., Ga., to York, Ala.
Atlanta Ga. ,to Ft. Valley, Ga.
E. St. L., 111., to N. Alb.. Ind..

278
190
144
179

242
66

260
271
102
265

Branches, &c 1,529

Total owned 4,499
Leased— (*see this co.)

—

•Atlanta & Charlotte Air L..
Charl., N. C. to Atlanta, Ga 263

• Georgia Midland Ry 98
Franklin & Pittsylvania 30
•Mobile & Birmingham RR.

—

Selma, Ala., to Marlon Jet
•Southern Ry., Car. Dlv.

—

Charleston, S. C.,to Augusta,
Ga., with branches to Co-
lumbia, S. C. &c

Camden,S.C.,to Marlon,N.C.
Ashev., N. C, to Alston, S.C.

150

252
171
134

Mile*.

130
94

Leased—(Continued.)
•North Carolina RR.

—

Goldsb., N. C, to Greeneb.
Greensboro to Charlotte, &e

Atlantic & Danville Ry.

—

Norfolk to Danville, Va., and
branches 288

Lockhart RR 14
Other 14
Operated under agreement—

Roswell RR 12
Controlled by securities—

Atlantic & Yadkin.. 161
State University RR. 10
Elberton Air Line RR 51
North Carolina Midland 54
Other roads 190

Trackage rights—
Hardeev'e, S. 0„ to Sav., Ga.. 24
Washington, D.C., to Alex.,Va. 10
Stevenson to Chattanooga, &c. 38
York, Ala., to Meridian, Miss.. 27
Kentucky & Indiana Bridge 10
Selma, N. C, to Pinners Pt.,Va 155
Savannah, Ga., to Jacksonville 152
Other 64

Total mileage op. Julr 1908.7,307
Controlled—operated separately—

Mobile & Ohio (see this co.) 926
Augusta S uthern (s e this co.)_. 83
Blue Ridge 44

Other branches. 201 1 Virginia & Southwestern 184
•Richmond & Mecklenb. RR.. 31

1

Also has one-sixth Interest In Richmond-Washington Co., owning union
line between Richmond and Washington. 115 miles. V. 75, p. 449.

Has perpetual trackage rights over Atlan. Coast Line RR. between Sa-
vannah, Ga.. Jesup and Jacksonville. Fla., 154 miles

In Aug. 1906 acquired the entire stock of the Virginia & Southwestern,
extending from Bristol, Va., northerly to Big Stone Gap and southerly
to Mountain City, Tenn., 134 miles, with extensions building from Moc-
casin Gap to Persia, Tenn.. 38 miles, and to coal fields, a total of 73
miles. V. 86, p. 1161; V. 87, p. 98. In Jan. 1909 had partly constructed
65 miles from Marysville, Tenn., to Bushnell, N. C, part of short line
between Knoxvllle, Tenn., to Atlanta, Ga. V. 84, p. 1183, 129.

Affiliated but Operated Separately (See each company).
Alabama Great Southern 357 I Northern Alabama 117
Clncin. N. O. & Texas Pacific. .336 1 Georgia Southern & Florida 397
ORGANIZATION, &c.—A reorganization In 1894 of the old Richmond

& West Pt. Ter. system per plan In V. 58, p. 363, 385. See also V. 50.
p. 858 874. 1016. 1058. and V. 57. p. 61.

In 1903-04 jointly with Lou. & Nash, acquired $13,670,300 of the $15.-
500,000 Chic. Ind. & Lou. stock In exchange for their joint 50-year 4%
bonds. V. 74. p. 1029 1090.

STOCK.—Authorized $120,000,000 com. and $60,000,000 5% non-cum.
pref. stock. No additional mtge. can be put upon the property, nor can the
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RAILROADS.

For explanation of column /leadings. &c.
on first page of tables.

see notes

Southern Ry— (Concl)—Wash Ohio & West 1st M Ce
Western North Carolina 1st cons M sold Ce'c*
East Tenn Virginia <Ss Georgia Dlv M gold .. Ce.c*
E T Va & Ga cons M gold ($20,000,000) ..Ce.c&r

Alabama Central 1st M Selma to Meridian gold .Ce
Knoxvl'le 4 Ohio 1st M gold (V 79 , p 1466) .Cec'to
B

—

Southern Railway Divisional Securities.
East Tennessee lien gold Ce.c*&r

First M on Memphis & Ch ($8,000,000) gold.a.c*
Charlottesville & Rap 1st M s f red par Jan 1 yearly
Aiken Branch first mortgage gold (V 68 p 826> \
St .Louis Dlv 1st M gold IC c* &r
Coll M g $9,500,000 s f sec M & O gen 4s U.c'&r
Mobile & Ohio bonds—See Mobile & Ohio RR Co.
C

—

On Properties Practically Owned by (•) or Leas
Atlantic Yadkin first mortgage gold guar ..Ce.c
aRtchmond & Mecklenburg 1st M $315,000 gold c
aAtlanta & Charlotte—Stock

Pref M (old 7s extended In 1907. V 64 p 286) cur.c*
First mortgage extended at 4 H % r
Income bonds (not cum) extended at 4H% r

•Georgia Midland first mortgage Interest guar Ce
oNorth Carolina stock 7 % guaranteed
aMoblle & Birmingham RR prior lien gold Ce.c

First mortgage $1,200.000 - Me c
Preferred stock

Northern Alabama Ry—See that Company
Virginia <fc Southw—1st M g gu by Va I C & C_ . Mo

First cons M $7, 000,000 gold .S.c'&r
oAtlantic & Danville first mortgage Me
Second mortgage gold Ta

aTransylvanla 1st M $500,000 gold -S.c'&r
Southern Railway. Carolina Division—
aSouth Car & Georgia 1st M gold $5 .250,000.. Ce.c*
•Spar Union & Col $1,000,000 guar Ash & Sp gold
Sumter & Wateree River RR first mortgage Ce
General mortgage $18,000,000 gold _N

Southwestern (Ga)—Stock (see text) -

Also additional amounts pledged June 30 1908

Miles Date
of of

Road. Bonds.

50 1884
309 1884
552 1880

1.020 1886
95 1879
66 1885

1.020 1894
292 1898
28 1879
24 1898

365 1901
... 1901

ed to (a) So
166 1899
31 1899

265li 1877
265 H 1877

1880
98 1896

149 1835
149 1895

136 1902
209 190.S

i

278 1900
;

278 1904
42 1906

245 1894
1895

18 1899
1902

333
under first co

Size, or
Par

Value.

$1,000
1,000
1,000
1,000
1,000
1,000

1,000
1.000

100 &c
500

1,000
1.000 &C

utnern R
1,000
1,000
100

1,000
1,000
500

1.000
100

200 1 000
200 1,000

100

l.ooo.&c
a, ooo &c

1,000
1,000

1.000 &c

1,000
1.000
1,000
1.000
$100

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate
%

d$l,025,000
c2.531.000
3,106,000

12,770,000
1.000,000
2.000,000

4,500.000
6.883.000
148.100
150,000

12.500,000
8,102,000

4
6g
5g
5g
6 g
6g

5g
5g
6
4g
4g
4g

When
Payable.

Where Payable, and by
Whom.

M
J
J
J
J
M

1,500
315

1,700
500

4.250
750

1,650
4,000
600

1,200
900

,000
,000
.000
.000
.000
000
,000
,000
,000
000
,000

2,000,000
4, 570, 000
3,925.000
775 000
434,000

5,250,000
1 000,000
100,000

5,000.000
5.191.100

nsolldate d mortgage:

4e
.

4 &
In 1908
4M
4y»
3g
7
5 e
4
4

5 g
5 g
4g
4g
5g

5g
4g
5g
4g
5

d$225.0

A
M
M
A
J
A
A
F
J
J
J

J
A
J
J
J

M
J
A
J
J
00-

&
&
&
&
&
&

&
&
&
&
&
&

J P Morgan & Co, If Y

Bonds—PrliMi-
val When Dw.
Stocks—Last
Dividend.

do
do
do
do
do

do
do

do
do
do
do
do

do
do

Sept
July

Phlla Tt, SD & Ins Co July
J P Morgan & Co, N Y July

do do Jan
do do Sept

O
N
S
O Central Tr Co, N Y
J do do
O do do
O J P Morgan & Co, N Y
A Burlington, N C
J|J P Morgan & Co. N Y
J do do
J do do

Feb 1 1924
1 1914
1 1930
1 1950

July 1 1818
July 1 1025

July
July
Nov

1938
1996
1913

1 1998
1951
1938

do do April 1 1949
do do Nov 1 1948

U S Mort & Trust. N Y Sept 5 "08 3H%
Jan 1 1910
Jan 1 1910
Jan 1 1910
1946
Feb 1909 3H%
July 1 1945
July 1 1945
Jan 1 1909 2%
Jan 1 2003
April 1 1958
July 1 1948
July 1 1948

Bank of Man, 40 Wall.NY

Mercantile Trust Co, N Y
Trust Co of Amer, N Y

J Standard Trust Co, N Y Jan 1 1958

N
J
O
J
J

c$1.3

Central Trust Co. N
do do

J P Morgan & Co, N Y
do do

Savan. Ga. & Macon, Ga
25.000.

Y May 1 1919
Jam 1 1995
April 1 1919
July 1 1952
Jan 5 '09 2 hi %

amount of the pref. stock be Increased without the consent of holders of a
majority of the pref. As to whether the pref. is callable, see V. 72, p. 1136.

VOTING TRUST.—A majority of both classes of stock Is deposited with
three stock trustees under an extension consented to in 1902, until Oct. 15
1907, and thereafter until terminated by a vote of a majority of the stock
assenting thereto, although the stock trustees may. In their discretion,
deliver the stock at an earlier date. Stock trustees: J. P. Morgan, Charles
Lanier and George F Baker. Provisions of voting trust and pref. stock
oertfs. in "Supplement" of April 1897, p. 6. V. 75, p. 442, 612, 1033.

DIVS. (%). 11897 1898 1899 1900 1901 1902 to Apr 1907 Oct 1907
On pref'dj 112 3 4 5 yearly. A&O \M
On Oct. 17 1907 1 H% was paid from accumulated surplus, making 4%

for the year. V. 85, p. 470. In 1908 none. V. 86, p. 669.

BONDS.—The 1st consol. mtge. (see abstract In V. 59, p. 783; see also
V. 81. p. 1850 V. 84 p. 392) is limited to $120,000,000, viz.:

Issued to June 30 1908 (of which $35,300 In treasury) $50,136,300
Issuable only to (Vprlor bonds" (see V. 59 , p. 785) 64 ,022 ,000

retire certain \ stocks (see V. 59, p. 786) 5,700.000
lequlpment obligations (see V. 79, p. 786) 99,400

To be Issued hereafter only for extensions and additions at not
exceeding $2,000,000 yearly, with a single exception as to
$4,000,000 (see V. 59. p. 786) _ 42,300
Prior bonds must be paid by maturity, except those of Atl. & Charl. Air

Line, Ala. Cent. Charl. Col. & Aug. and Rlchm. York River & Ches.
Application of $200,000,000 Development and General Mtoe. Bonds.

Issuable forthwith to refund payments for equipment heretofore
made. Investments In securities and advances to subordinate
roads, acquisitions, double-tracking, &c $15,000,000
Reserved for following purposes:

(1) To retire divisional prior liens not provided for by the con-
solidated mortgage 31,158 ,000

(2) To retire not later than April 1 1909 the collateral trust 5s. . 16,000,000
(3) To retire equipm't capital obligations maturing In the next

1 5 years. 18 .008 ,000
(4) To acquire capital stocks of certain leased lines 10,000,000
(5) To pay not later than July 1 1908 for Eastern Division of
Tennessee Central and Immediate Improvements 10,000,000

(6) To provide for future acquisitions and betterments under
stringent provisions (a) at not exceeding $5,000,000 yearly
for Improvements and equipment and (b) In exchange for 1st

mtge. bonds not exceeding In amount the actual cost thereof
of railroads and terminals hereafter acaulred.. 99.834.000

The ''development and general mortgage bonds , " after retirement of $16,-
000,000 coll. tr. 5s due April 1 1909. will be a first lien on 764 m. of road
owned In fee, the leasehold, trackagefor other rights on 1,085 m., and the ma-
jority of stock of roads aggregating 475 miles, a total of 2,;s_4 m.; also on
stocks giving perpetual rights to use freight and pass, terminal properties
at 16 of the principal Southern cities, Including a bridge over the Ohio River
at Louisville, and all future acquisitions constructed or acquired. They
will also be a second Hen subject to existing divisional mtges., for which
bonds are reserved, on 1,247 miles and a general lien subject to the 1st con-
sols on tin pi ipertj covered tfli reby. S < /. 82, p. ;is)7: V, t>6, p. 146 .

Divisional 1st mtge. bonds, Issued In 1898 on account of purchase of Mem.
& Charl. Rv. bear 5% Interest since July 1 1906. The total authorized
Issue Is S8, 000,000 but $1,500,000 was reserved to build a line for which con-
tracts were let In 1905, replacing trackage between Stevenson and Chattan-
ooga, 42 in.; the remaining $1,417,000 Is held for betterments at not exceed-
ing $100,000 yrly. See V. 67, p. 179; V. 81. p. 1180; V. 83. p. 436; V. 84,
p. 392.

Second mtge. on former Mem. & Charl. secures $2,500,000 of 5s, of which
$1,500,000 owned by So. Ry. June 30 1908 and $1,000,000 reserved for Im-
provements. St. Louis Division mtge. covers the former Lou. Evansv. &
St. L. RR., consisting of 374 miles of main line and brancnes, the balance
unissued being reserved for extensions. Improvements or additional equip-
ment. V. 72. p. 138; V. 84, p. 392.

The collat. trust 4s of 1901 nave been Issued, $ for $, In exchange for the
Mobile & Ohio gen. 4s as acquired, by a pledge of which they are secured.
Stock trust certificates for M. & O. stock are now entitled to dividends at
rate of 4 % per annum In perpetuity. V. 72, p. 242 , 822. In 1908 $8,102.-
000 of the $9,472 000 bonds and $5,670,200 of the $6,070,600 stock had
been deposited. V. 72, p. 439; V. 73, p. 664. See M. & O. statement.

In April 1904 $15,000,000 5-year coll. trust bonds, and In 1906 the remain-
ing $1,000,000 were sold, secured by stocks and bonds In the treasury, the
proceeds being used to refund the $4,000,000 coll. trust, certs, of 1901 and
$10,000,000 certs, of Indebtedness, purchase of securities, and for other pur-
poses. V. 78. p. 1224, 1448, 2385.

Jointly with St. L. & San Fran. RR. guarantees bonds of N. O. Term. Co.
V. 77. p. 38, 699; V. 79. p. 1466.

1."), 000,000 6% notes uated May 1 190S are secured by deposll of
$20 000,000 "development andgeneral" 4s, $2,500,000 Tennessee Central
prior lien is and $2,000,000 Virginia & Southwestern lirst consol 5s. The

ertlble Into development and general 4s, series a. during the
Oral i0, during the second year at 82H . and during the third al 85.

The collateral maybe withdrawn by the company by paymenl In cash to

be applied to the purchase or redemption of the notes, as follows: Develop
ment and general is, at the prices above stated, Tennessee Central bonds
at 85 ai d Virginia & Southwestern at 90. 1 • ds will be used to
provide for Improvements, construction and retirement of eoulpn
obligations and redemption of $3,000,000 sterling notes which matured
June 1 and Ju e 2 1908. V. 86, p. 1226, 1286, 1410.
» -Equipment trusts mature as follows: Series E $150,000 each J. & D. to
June 1907, Incl., and $147,000 each J. &. D. thereafter; series H. $225,000
each M. A N. Late In 1905 $2,800,000 4 % series K equipment trusts were
sold: In 1906 $9,000,000 series L. V. 81 . p. 1850: V. 82, p. 1323. Mlscel.
equlpt. contracts June 30 1908. $604,897. In July 19 08 consols, were be-

ing Issued In exchange. $ for $. for the $2,000,000 Charl. Col. & Aug. 1st 5s;

$962,500 had then been exchanged. V. 73, p. 1265. Guaranty of Ala.
Gt. Sou. certs.. V. 81, p. 1725; V. 82. p. 162.

GENERAL FINANCES.—As to sale of $15,000,000 convertible 6%
notes In 1908, see a preceding paragraph.

Official statement showing capital expenditures during 12 years, V. 84,
p. 159. In Jan. 1907 $15,000,000 3-year 5% notes were sold. V. 84, p. 221.

Extension of Atlanta & Charlotte Air Line bonds, V. 83, p. 1348,

LATEST REVENUES— J 1908.. Gross, $22,265,078; op. Inc., $7,485,199
5 mos., July 1 to Nov. 30. 11907.. Gross, 24.691,729; op. inc., 6,241,011
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting Is

held the second Tuesday In October. The report for 1907-08 was given at
length In V. 87, p. 1005. 1023. Comparisons with previous years inaccurate,
owing to changes In method of accounting. See also editorial, p. 977.

Traffic.—The freight tonnage Is widely diversified, which Is an element of
strength. Agricultural products in 1907-08 furnished only about 11 % (cot-
ton about 4 %) , wnlle about 39 % was from mining Industries (29 % being coal)
and about 31 % was product of manufactories. Ton rate, 0.979 cents par
mile; revenue train-load, 192 tons.

Years end. June 30

—

1908.
Average miles operated- 7,489
Freight $34,171,329
Passengers 14,315,961
Mall, express, &c. - 4,454,426

1907.
7,547

$37,368,095
14,683,005
4,606,894

1906.
7,374

$36,141,547
13,259,114
4.240,778

1905.
7,199

$31,775,326
12.471,572
3,898.210

Gross earnings ..$52,941,716 $56,657,994 $53,641,439 $48,145,108
Net earnings 11,059,027 11,958,712 13,868,300 13.062,594

Total net Income $12,848,376 $13,597,685 $15,457,300 $14,675,434
Interest and rentals $11,849,056 $11,080,556 $9,853,358 $9,290,433
Other deductions 720,177 763,142 1.374,703 1,289,918

BaL.sur. for year $279,143 -1,753,987 $4,229,239 $4,095,083
Dividends on preferred (4) $2 ,400,000(5) $3,000,000 (5) $3,000,000

OFFICERS.—Pres., W W. Flnley, Washington, D. O.J Sec, R. D-
Lankford. 30 Church St., N. Y.; Treas., H. C. Ansley, Washington, D. C-

Directors.—A. B. Andrews, Raleigh. N. C; W. W. Flnley, Washington,
D. C: S. M. Inman, Atlanta, Ga.; Adrian Iselln Jr., Charles Steele, James
T. Woodward, Harris C. Fahnestock. Robert M. Gallaway, Charles Lanier,
Edmund D. Randolph and E. H. Gary, of New York.— (V. 87, p. 39. 98.
475, 546, 1005, 1012, 1023, 1605.)

SOUTHERN RAILWAY, CAROLINA DIVISION.—Charleston, S. C, ta
Augusta, Ga.. with branches to Columbia, S.C &c, 252 m.; Camden, S.C..
to Marlon, N. C, 171 m.; Ashevllle. N. C. to Alston, S. 0., 134 m.; other
branches, 138 m.; total, 695 miles. Leased to the So. Ry. Stock author-
ized, $7,798,700, all owned by the So. Ry. Of the generals of 1902 ($18,-
000,000 authorized) . $6,260,000 are reserved to retire at or before maturity
the underlying divisional bonds, $5,000,000 have been used to reimburse the
So. Ry. for the previous purchase of the several properties, and the remain-
der are available for Improvements, equipment and extensions, $4,000,008
being reserved for a northwestern extension Into and through the States of
South Carolina, North Carolina, Virginia, Tennessee and Kentucky. V.7».
p. 136. Pres.. A. B. Andrews.— (V. 75, p. 31, 136.)

SOUTHWEST PENNSYLVANIA RR.—See Pennsylvania RR.

SOUTHWESTERN RR. (Oa.)—Owns Macon, Ga., to Eufaula; Fort Val-
ley to Columbus. Ga., &c. with branches; total, 333 miles.

Leased for 101 years from Nov. 1 1895 to Central of Georgia Ry. at a
rental of 5 % on stock. As to suit, see V. 71, p. 809; V. 73, p. 1062.

SPOKANE INTERNATIONAL RR.—Owns from Spokane, Wash., ta
Yank. B. C, on the Can. Pac. Ry., about 140 m.. opened late In Oct. 1906.
Canadian Pacific, with which road It has a traffic agreement, has a 10-

year option to purchase 51 % of stock, with right to remaining stockholders
to sell at same price. Stock, $4,200,000; par of shares, $100. Bonds,
$1 200.000 (see table above), have been sold. V. 81, p. 156, 1551. Pres.,
Daniel C. Corbln; Sec. and Treas.. Alfred 0. Chapln 192 B'way, N. Y.

—

(V. 82. p. 101.)

SPOKANE PORTLAND & SEATTLE RY.—Owns from Pasco, Wash..
to Portland, 230 miles; also branch from Goldendale to Lyle, 42 miles.
io extend when completed from Spokane, Wash., via Kennewick.to Van-

er, Wash., and Portland Ore., with branch as aforesaid, a total of
117 miles. Prom Vancouver to" a point near Portland the line is owned

to an undivided two-thirds by the company, and as to an undivided
third by the Northern Pacific Ry. Jointly controlled by Northern

Pacific and Great Northern. Stock authorized, $25,000,000, being In-

creased from SI 0,000,000 In April 1008.
Bonds ($100,000,000 authorized Issue) are to bear Interest at a rate to

be determined from time to time. Of the bonds, $40,000,000 are Issuable

to complete the 117 miles, the remaining $60,000,000 being reserved for

additional mileage, branches, second track, equipment, &c. V. 86, p. 1530.
(V. 87, p. 1301.)

SPOKANE TERMINAL CO.—See "Electric Railway" section.

SPRINGFIELD UNION DEPOT CO.—V. 77. p 770; V. 78, p. 2589.

SPUYTEN DUYVIL & PORT MORRIS RR —Owns 6 m. double track
and connects the N. Y. C. & Hudson with the N. Y. & Harlem. Leased
10 N. Y. C. till Dec. 31 1970 at 8 % on stock

STATE LINE & SULLIVAN RR.—Owns Monroeton, Pa., to Berenlea,
Pa.. 24 miles. Stock, $980,250 (par, $50). Dividend, 1 %, paid Dec. 7 1904.
Mtge. covers 5,000 acres coal lands. The bonds are subject to call at 105 af-

ter 1914 at par. V. 67, p. 1209. Road leased till 1934 to Penn. * N. Y. Canal
& RR. (rental. $40,000 per ann.), and so oper. by Lehigh Valley.— (V. 74,

p. 479 V. 76. p. 332.)

STATEN ISLAND RV.—Clifton to Tottenvllle, 12.64 miles. STOCK.

—

$1,050,000. of which $569,850 owned by Bait. & Ohio; par. $75. Year end-
ing .June 30 1007, gross, S2I I ,542; Operating deficit, $3,722; other income;
$25,513;| deductions, $33,07f>;ilbal., def., $12,184;!— (V. 61, p., 737.) *.|3
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Spartanburg Union & Columbus—See Southern Ry. C
Spokane International—1st M $4,200,000 cold K
Spok Portl & Seatt—1st M $100,000,000 g..Ce %c* &r
Spuytcn Duy vil & Pt Morris—Stock 8 % guar N Y Cen
State Line & Sullivan— 1st M $300,000 gold Un.o*
Staten Island Ry and Staten Island Rapid Transit

—

Stephen North & South Texas RR—1st M ff red 1917.
Stony Crk—lstM$350,000ext In '07 gu(V.85,p,532) FP
Sullivan County RR—Flrrt mortgage $400.000 c
Sunbury Hazleton & Wllkesbarre— Sunbury & Lowlat
Suncook Valley—Stock 6% rental Con & Mon
Susq Blooms & Berw— 1st M $700,000 gold FP
Syracuse Binghamton & New York—Stock.
Syracuse Geneva & Corning—Stock 3 H % rental)

.

Second (now first) mortgage. -. F.c
Tac East— 1st M $1 ,500.000 g red 110 since 'OS.-ICc*
Tallulah Falls—First mortgage gold IB

First consolidated mortgage gold redeem 1 05 . S .c* &r
Tampa & Jacksonville—Galnesv& G lstM$150.000gSc

First consol M $5,000,000 auth red 105 S
Tampa Northern— First mtge $5,000,000 g red 106. OB
Tanana Valley—1st M $1,000,000 g s f red 105 K
TennCent—Prior lien M $4,200,000 g red 110._MSt c*
General mortgage $20,000,000 gold (see text) c*

Tennessee Ry—First mortgage $4,500,000 gold. S c'&r
Terminal Railroad Association—First M gold S.c*

First, consol mortgage $12,000,000 gold S.c*
Gen M ref $50 000,000 g s f red (text) Ce.c'&r
St Louis Bridge Co first pref stock guaranteed

Second preferred stock guaranteed (endorsed)
First mortgage gold c*

Tunnel RR of St Louis stock guaranteed (endorsed)
Terminal Ry (Buffalo)— 1st M $1,000,000 gold_.N.c*
Terre Haute & Indianapolis; Terre II & Logansport

—

Terre Haute &~Peoria— First mortgage gold Un
First M $2,500 .000 gold guar p & I (end) .Un.c*

Texas Central—Common stock
Preferred stock non-cumulative .

.

First M $2,000,000 gold red 110 ($150.000 4s).. F c«

Miles
of

Road.

arolln

6
24

See B
43
10

own

—

"47
81

"64
01
44
44
48

45
320
320
35

11
SeeVa

138
138

Date
of

Bonds.

227

a Dlvis
1905
1908

1898
altimo
1907
1872
189i

See Pe

1902

1879
1903
1901
1903
1899
1907
1908
1906
1904
1904
1905
1889
1894
1903

1879

1896
ndalla
1887
1892

1893

Size, or
Par

Value.

Ion.
$1,000

1,000 &(
100

l ouo
re & Ohl

500
1,000
1,000

nnsylvan
100

1.000
100
100

1,000
1,000
1,000

1.000 &c
1,000
1,000

1,000
1,000
1,000
1,000
1,000
1,000

1.000 &c
100
100

500 &c
" Y.666

RR.
$1,000
1 000

1.000

Amount
Outstanding

$4 200,000
See text

989,000
207.000

o
658,500
350,000
357.000

la RR
240,000
700,000

2 500,000
1,325.000
600,000
884.000
374,000
500.000
150,000

See text.
1,331.000
685,000

4,014,000
8.206,900
800,000

7.000,000
5.000.000

19.700,000
2,490.000
3,000.000
5,000,000
1.250.000
1,000,000

INTEREST OR DIVIDENDS.

Rate
%

o 5e
Si <• text

8
4H g

5 g
4
4

6
5g

8 In 1908
3H
5
5
5
5
6
5
5

23.000
2.207,000
2,649,300
1,324,5005 In 1908
•650.000 4 & 5 g

g
g
g
g
g
g

6g
5g
5g
5g
4H g
5g
4g
6
3
7g
6
4g

5g
5g

e t< xt.

When
Payable.

J & J
M & IS

J & J
J & J

A & O
A & O
A & O

J & J
A & O
Q—

F

Q—

F

MAS
&
&
&
&
&
&
&
&
&
&
&
&
&
&
&

J

3
J
J
o
3
1)

J
J
J

A
J

J
J

& o
& J
& o

M & S
M & S
Yearly.

J & J
A & O

Where Payable, and by
Whom

Knickerbocker Tr Co,NY
Grand Cent Station, N Y
Union Trust Co. N Y

St Louis, Mo
Reading Terminal. Phlla
Safe Dep & Trust Co, Bos

Manchester N H Nat Bk
Fidelity Trust Co, Phlla
D L & W RR Co, N Y
Grand Cent Station, N Y

do do
N W Harris & Co, Chic
International Tr Co, Bost
Standard Trust Co. N Y
Standard Trust Co, N Y

do do
Old Colony Tr Co, Bos
Knickerbocker Tr Co,NY
Miss Valley Tr Co, St L
Mercantile Tr Co. StLouis
Standard Trust Co, N '>

J P Morgan & Co, N Y
do do
do do
do do
do do

New York and London
J P Morgan & Co. N Y
Grand Cent Station, N Y

1 Union Trust Co. N Y
]R Wlnthrop & Co. N Y
Farmers L & Tr Co. N Y

do do
do do

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend.

July 1 1955
May 1 Hiss
J;:n 1909 4%
Jan 1 1920

Oct 1 1937
Oct 1 1957
April 1 1924

Jan 1909 3%
Oct 1 1952
Nov 1 1908 2%
Feb 1 1909 Vi %
Mar 1 1909
Jan 1 1923
July 1 1921
Jan 1 1933
Jan 1 1929
April 1 1937
July 1 1936
Dec 1 1926

1 1934
1 1954
1 1935
1 1939
1 1044
1 1953

Jan 1909 3 %
Jan '09 1 M %
April 1 1920
Jan 1909 3 %
April 1 1940

Mar 1 1937
Sept 1 1942
July 15 1907 5%
Jan 15'09 2H %
April 1 1923

Jan
Jan
Mar
Oct
Aug
Jan

STEPHENVILLE NORTH SgSOUTH TEXAS RR —See page 174.

STONV CREEK RR.—Norrlstown to Lansdale, Pa., 10 miles. Stock.
$200,000 auth. (par $50), of which $176,100 outstanding, the Reading Co.
owning Si 10.000 and guaranteeing the bonds, prln. & Int. V. 85, p. 532.

SULLIVAN COUNTY RR.—Road from Bellows Falls to Windsor, Vt.,
26 miles. Operated since April 1893 by Boston & Maine.' Net earnings,
less taxes and interest on bonds, paid lessor. Stock, $500,000, owned
by Vermont Valley RR. For year 1906-07, gross, $423,597; net. $70,954;
Int., &c, $28,676; dlvs. (8%), $40,000; sur., $2,278.— (V. 65, p. 867.)

SUNCOOK VALLEY RR.—Owns road Suncook to Plttsfield, N. H.. 17
miles. Leased till 1912 to Concord & Montreal for 6 % on $240,000 of capital
stock; total stock Issued Is $341,700, of which $101,700 Is non-dlvldend pay-
ing. Pres., Hiram A. Tuttle. Plttsfield. N. H.
SUSQUEHANNA BLOOMSBURQ & BERWICK RR.—Watsontown to

Berwick, Pa.. 47 miles. V. 75, p. 343. Stock, $1,00C,000, all outstanding;
par of shares, $50. Bonds, see table. V. 75. p. 1303; V. 82, p. 753.
Year ending June 30 1908, gross, $185,322; net, $73,403; charges, $46,0 8.

Pres., J. Henry Cochran, WlUlamsport, Pa.— (V. 82, p. 753.)

SUSQUEHANNA & NEW YORK.—See|lssue Jan. 1906.— V. 86. p. 338.

SUSSEX RR.—Stanhope to Franklin, N. J., and branch, 30 miles. Oper-
ated by Del. Lack. & Western, which owns a majority of the $1,638,600
stock. Dividends from earnings of 1899, 3 %; 1900, 4 %; 1901 to 1903. both
Incl., 2% yearly; 1904.5%; 1905. none; 1906,5%; 1907, none. Calendar
year 1907. gross, $181,813; net, $30,591; taxes, $14,612; bal.. sur., $15,979.

SYRACUSE BINQHAMTON & N. Y. RR.—Geddes, N. Y., to Blngham-
ton, N. Y., 81 miles. Controlled since 1869 by Del. Lack. & West., which
Jan. 1 1908 owned $1,998,200 stock and purchased the $1,960,000 7% bonds
maturing Oct. 1 190(5 (of which $1,100,000 since retired), and In Aug. 1907
received authority to purchase the remainder of the stock. V. 85. d. 470.
DIVIDENDS.

—

'88. '89. '90. '91. "92. to Nov '08, Indus.
Percent 12 8 8 13 8 yearly (2 % auar.)
REPORT.

—

Gross. Net. Int. Divs. Bal., sur.
1907 SI,514,984 $662,397 $56,150 $200,000 $406,247
1006 1,434,488 451,598 116,502 —(V. 85, p. 470.

SYRACUSE QENEVA & CORNING RY.—Corning, N. Y., to Geneva, N.
Y., 58 miles; Penn Yan to Dresden, 6 m. Leased from May 1 1899 for term
of corporate existence to N. Y. Central for $46,375 per annum, payable
Suarterly, Interest on bonds and other obligations, taxes and repairs, the
L Y. C. owning $821,800 of the $1,325,000 stock, par $100. Rental equiva-

lent to 3 Vi % on stock.— (V. 81 . p. 1494.)

TACOMA EASTERN RR.—Owns Tacoma. Wash., to Glenavon. 63 miles,
to bituminous coal Helds; i>ra:.ciie.5, 2s miles: total, ul nines, in July 1008
reported as sold to the Cliic. Mllw. & St. Paul. V. 87, p. 98. Stock, com .

$750,000; pref., 6 % non-cum., $750,000; all Issued; par of shares, $100. Of
the bonds (see table above) additional amounts up to $1,000,000 can be Is-

sued only at the rate of $13,000 per additional mile of track. V. 76, p. 655.
Pres., Edward Cooklngham, Portland, Ore.— (V. 87, p. 98.)

TALLULAH FALLS RY.—Owns Cornelia. Ga.. to Franklin. N. 0., 58
miles, completed July 1907. The Southern Ry. owns control. On Jan. L'J

1908 A. B. Andrews was appointed receiver. V. 86, p. 287. On April 4
1908 $100,000 6% receivers' certificates were ordered. V. 86, p. 920.
Stock authorized, $500,000, of which $250,000 is 5 % non-cum. pref.; par of
shares, $100. Ro^ds are limited to $1 5,000 per mile. Year ending June 30
1908, gross, $88,324; op. def., after taxes, $14,394.— (V. 86, p. 920.)

TAMPA & JACKSONVILLE RY.—Sampson City to Fairfield, Fla., 48 J^
miles. Extension Is proposed from Fairfield to Dunnellen, 28 miles, so as
to become „a connecting link between Georgia South. & Florida and Tampa
Northern. Land grant, 480,000 acres. In Aug. 1905 parties Identified
with the Georgia Southern & Florida acquired control. Name was changed
from Gainesville & Gulf In Feb. 1907. V. 84, p. 804. Stock authorized,
$1,000,000; par, $100; Issued July 1908, $338,200. Of the first consols
($5,000,000 authorized) , $150,000 is reserved to retire the first 6s. In Sept.
1908 $35,000 had been sold and $300,000 held ready for sale. V. 84, p. 1308.
Equipment obligations June 30 1908. $22,906; current liabilities, $95,168.

Year ending June 30 1908, gross, $68,987; net, $18,492. In 1906-07,
gross, $71,755; net, $3,338; total deductions. $17,364; balance, deficit,
$14,026. Pres., S. F. Parrott, Macon. Ga.; Sec, F. M. Slmonton. Tampa,
Fla.; Treas.. H. E. Taylor. Gainesville. Fla.—(V. 84, p. 1053, 1308.)

TAMPA NORTHERN RR.—Owns Tampa, Fla., to Brooksvllle, 50 miles;
under construction from Brooksvllle to Dunnellen, 35 miles. To be even-
tually extended to Thomasvllle, Ga., at a connection with the Atlanta
Birmingham & Atlantic, controlled by the same Interests. Stock (?)

.

Bonds (authorized Issue $5,000,000) are limited to $10,000 per mile of road,
80 % of the cost of new equipment and the actual cost of terminals. V. 87,
p. 814. Pres., H. M. Atkinson, Atlanta, Ga.; Sec, R. E. Culllnane;
Treas.. H. M. Milam.—(V. 87, p. 814.)
TANANA VALLEY RR —Owns road from Chena to Chatlnika, Alaska,

40 miles, and Junction to Fairbanks, 5 miles; total. 45 miles. Stock,
common, $1,000,000; pref. 7% cum., $300,000; par, $100. Bonds, see
table above. V. 87, p. 1239. Collateral trust 3-year 8 % notes, due Jan. 1

1911, $72,000, secured by deposit with N. Y. Trust Co., trustee, of $94,000
first 6s. For year ending June 30 1908 (40 average miles), gross, $312,733;
net over taxes, $124,821; charges, $50,842; bal., sur., $73,979. Pres.
Falcon Joslln, Fairbanks, Alaska; Treas., Harris A. Dunn; Sec, H. B.
Rett e. Office, 115 Adams St., Chicago.— (V. 87, p. 1239.)
TEHUANTEPEC NATIONAL RY.—V. 83, p. 1230, 1591; V 84, p. 222.
TEMISCODATA RY.— V. 83, p. 273, 62(5; V. 8(5, p. 795, 11(50.

TENNESSEE CENTRAL RR.—Harrlman, Tenn.. westerly to Hopklns-
vllle. 251 miles; branches, 59 m.: lines at Nashville terminals, 10 m.; total,
320 miles. Leases till May 1 2001, and owns entire $1,000,000 stock of,
Nashv. Terminal Co., Including terminals and bridge and 18 m. of track.
n 1904 reorganized without foreclosure. V. 78, p. 1783; V. 79, p. 213.
On July 1 1908 operation was resumed by the company, the Southern Ry.

and Illinois Central, which purchased the prior lien bonds, having allowod
their 3-year option to purchase the road to lapse. V. 86, p. 39.
SECURITIES.—Stock outstanding, $8,000,000, aU common (par $100),

The rpior Hen 4s of 1904 are subject to call at 110 on any interest day since
Jan. 1909; of the proceeds of sale sufficient Is reserved to retire the $13,000
Nashville & KnoxvUle 6s due 1918. V. 80, p. 1059.
The gen. 5s ($20,000,000 auth., Merc. Tr. Co. of St. Louis, trustee) are

limited (lncl. $4,200,000 reserved to retire prior Hen 5s) to $37,500 per mile
on the 320 miles of present mileage. The remaining bonds can only be Is-

sued for additional mileage constructed or acquired at not over $25,000 per
mile. V. 78, p. 1783: V. 70, p. 213. The Nashville Term. mtge. Is for $1 .000,-
000; see that company Pres., Geo. W. Rlstlne, Chicago; V.-P-, Kben
Richards, New York; Sec, C. E. Norton, Nashville; Asst. Sec. and Treas..
Thomas W. Servlss, New York— (V. 86, p. 1593; V. 87, p. 39.)

TENNESSEE RY.—Owns Oneida, Tenn.. to Straight Fork. 35 miles. In
Jan. 19C9 extension of 20 miles was under construction; 10 miles of track
were belrg laid. Road to be 75 miles in all when completed. Sto<-k auth.
$1,000,000; outstanding. $700,000; par, $100. Pres., Bird M. Robinson
Sec, M. T. De Vault. Office, 5 Nassau St.. N. Y.— (V. 81, p. 1242.)

TERMINAL RR. ASSOCIATION OF ST. LOUIS.—PROPERTY.—Owns
and operates extensive terminals at St. Louis, with belt lines and bridges,
and a tunnel 4,800 feet In length: owns and operates East St. Louis & Caron-
deiet Ry., l,s m., since 19U3, V. 74, p. 478; V. 83, p. 1168. Touching the
Missouri & Illinois Bridge & Belt RR., see that company's statement.
ORGANIZATION.—Organized In 1880. The following companies are

sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash-
ville St. Louis Iron Mountain & Southern, Baltimore & Ohio Southwestern,
Missouri Pacific, Wabash, Vandalla RR. (Penn. RR. system). Chic. Rock
Isl. & Pacific, St. Louis & San Fran., Chic. & Alton, Chic. Burl. & Qulncy,
111. Central, Southern Ry. and the Mo. Kan. & Tex., the seven last named
having acquired their Interests In Dec. 1902 and Jan. 1903. V. 75, p. 1355;
V. 76, p. 103. These companies agree under contract to use the property
forever and pay as tolls the Interest, taxes, rentals and other charges, and
each line will contribute Its proportion to the extent of one-fourteenth to
make up any deficiency from unforeseen circumstances. See V. 79, p. 400.
See also St. Louis Merchants' Bridge Terminal RR.
LEASES.—The leases of the Bridge and the Tunnel are for their corporate

existence, and were made July 1 1881. Aa to litigation, see V. 77, p. 290,
512; V. 78, p. 1008, 2443. 2600: V. 81. D. 32. 1666.
STOCK.—Authorized, $50,000,000: outstanding Nov '08, $2,882,000.
BONDS, <fcc—Of the gen. M. ref. 4% s. f. gold bds. of 1053 ($50,000.-

000 authorized) , $20,000,000 have been sold for new construction. Improve-
ments and additions, $17,500,000 are reserved to retire existing bonds and
$12,500,000 for Issue at not over $1,000,000 yearly for improvements and
acquisitions. A sinking fund commencing July 1 1906 will retire $100,000
of these bonds yearly by lot at 110 and Interest If not purchasable for less.
The entire issue Is subject to call at 110 and Interest on and after Jan. 1
1910. See V. 76, p. 267, 383. 481. 807; V. 79, p. 499; V. 83. p. 1168; V. 85.
p. 1(547; V. 80, p. 1591.
Guarantees $3,500,000 St. L. Merchants' Bridge Ter. 1st 5s and interest

on $2,000 000 1st 6s of Merchants' Bridge. See those companies.
ANNUAL REPORT.—Year ends June 30.
Year— Gross. Net. Other Inc. Charges. Bal., Sur.

1907-08 $2,264,351 $769,541 $2,082,372 $2,342,834 $509,079
1906-07 2,386,917 1,054,152 1,934,826 2,211,019 777,959
Chairman of Board, Julius S. Walsh; Pres., W. S. McChesney Jr.: Sec,

C. A. Vlnnedge; Treas., F. C. Daab.—V. 86. p. 1591; V. 87, p. 546.)

TERMINAL RY. OF B UFFaLO.— Blasdell, N. Y.. to Depew, Erie Co..
N. Y., 11 miles. Opened Sept. 15 1898. V. 67. p. 530. Stock is $1.000 ,-

000. LakeSh. & Mich. So. and N.Y.C.&H.R.RR each owns 5.000 shares of
the stock. Year to Dec. 31 1907, gross. $93,289; net. $76,601; int., $76,500;
bal., sur., $101. Sec, D. W. Pardee, N. Y.— (V. 67, p. 530.)

TERRE HAUTE & PEORIA RR.— (See Maps of Pennsylvania RR.)—
Road operated from Terre Haute, Ind., via Decatur, to Peoria, 111., 174 m.,
of which 138 m. are owned and half Interest owned in 8 m., and 28 m. Is by
trackage over other roads. From Oct. 1 1892, leased for 99 years to the
Terre Haute and Indianapolis at rental of 30% of gross earnings, with a
minimum sufficient to pay Int. on debt, the lease being assumed Jan. 1 '05,
by the Vandalla RR. See V. 55, p. 766; V. 81, p. 212. Lessee owns $620,-
700 of the $1,837,400 pref. and $1,542,200 of the $1,926,800 common.
BONDS.—The consols (Union Trust Co., N. Y.. trustee), carry the

guaranty of the T. H. & Indianapolis. In 1905 all back coupons were paid.
V. 81. p. 156. 212; V. 72, p. 481, 873. See guaranty, V. 81. p. 212.

EARNINGS.—For calendar year 1907. gross, $764,175: net, $15,374
rental from lessee. $229,253; bal., loss to lessee, $213,879.— (V. 81, p. 212.)
TEXAS CENTRAL RR.—ROAD.—Runs from Waco, In McLennan Co.,

to Rotan. Tex., &c, 268 miles.

DIVS.—%— . '97. '98. '99. '00. '01. '02 to '04. '05 to '07. '08. '00.
On common 2H 2H y'ly. 5 y'ly. o
On preferred 3 3 4 4 7}4 5 y'ly. 5 y'ly 5 Jan. 2}*
LATEST EARNINGS.— (1008 .Gross, $524,114; net, $175,015

5 mos., July 1 to Nov. 30.11007... .Gross, 531,650; net, 168,5 1 4
Surplus over charges, 5 months, $162,005, against $155,504 in 1007.
Report for year ending June 30 1908 was In V.87, p. 933, showing (268

average miles), gross, $1,009,167; net, $158,919; other Income, $5,327;
charges, $57,055; dividends, $66,225; new equipment and Improvements,
$205,849; balance, deficit, $164,883.—(V. 86. p. 1468; V. 87. p. 873, 933.)

TEXAS MIDLAND RR.—Road from Ennls on Houston & Texas Central
Ry. to Paris, Tex., 125 miles, of which 13 trackage over St. Louis South-
western. In 1893 purchased by Mrs. Hetty Green. Stock, $112,000; par,
$100. In Jan. 1909 permission was granted to issue $2,000,000 4 % bonds.
V. 88, p. 159, 232.

For year 1907-08, gross, $406,666; op. def., $50,819; charges, $76,201; bal..
def., $127,020. Pres., E. H. R. Green, Terrell, Tex.— (V. 88. p. 232.)

TEXAS & NEW ORLEANS RR.— (See Map So. Pac.)—Houston, Tex.,
to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles;
Houston to Clinton, 8 m.; Nome to Sour Lake, 8 m.; West Port Arthur to
Port Arthur, 3 m.; total, 444 miles. In March 1905 law was passed permit-
ting sale of line from Dallas to Sabine Pass, 314 miles. V. 80, p. 1425.
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Texas Midland RR—1st ref M $2,000,000
Texas & N O of 1874—Sabine Div 1st M gold c*&r

Consolidated mortgage for $4,195,000 G.c'&r
Dallas Dlv 1st M gold $20,000 per mile (text).Un.c'

Texas & Pacific—First consol (now first) M gold-FP.c*
Second cons lnc M ($25,000,000) g (see rem) ..Me c*
Loulslai ?. Dlv Br lines 1st M gold $12,500 p m. . Me

Texas Short Line— First mortgage gold Usm
Tidewater & Western—1st M $600,000 gold c* &r
Tioga RR— First mortgage due 1882 and extended gold
Tol Angola & W— 1st M g red 102 V- (V80,p 164)
Toledo & Ohio Central—First M gold (V 53, p 436) _Ce
Western Division first mortgage gold N.c*
General M (V 62 p 594) ($2,000,000) gold Ce c*
St Mary's Division first mortgage gold $500,000 Moc*

do first pref lnc $500,000 non-cum 4%-.Sr
Car trusts—see text.

Guar'd Bonds.—Kan & Mich Ry—See thatco.K&HC&CMg $3,500,000 8 f red 110 after '11 .Mo
Continental Coal first M gold s f red at 110 after '12.S
Tol & Ohio Cent Ext 1st M (foreclosed) Int only guar

Toledo Peoria & Western. .1st M (for $5,000,000) Pc'
Tol Riverside—1st M g red 10214 to March 1909 text.
Toledo Terminal—1st M $6,000,000 gold Int guar
Toledo Saginaw & Muskegon—First mortgage.
Toledo St Louis & West—Pref stock 4% n-c

Prior lien mortgage $10,000,000 gold F c&r
First M,g $6,500,000 red after July 1925 .. Ta.c&r
Coll tr bonds secured by C & A stock, Ser A..Ce c*

do do do ser B
Equip Trust (V. 83. p. 39) g gu $50,000 due s-a PeP.c

Toledo Walhonding Valley & Ohio—Stock $4,000,000
First mortgage ($20,000) A guar p & 1 (end)..F c*l

per mile) $4.000,000[B do --Cf
gold JC do c»J

Tombigbee Val— 1st M $1,200,000 gold (see text) .. K
•S650.000 additional 5s In treasury June 30 1908; to

Miles Date
of of

Road. Bonds.

Ill
104
209

1,387
1,387
398
9^
92
46

196
Text.

335
61
61

230

31~27
96

451
451

236

f

236j

63
tal of

1908
1882
1893
1900
1888
1888
1901
1902
1905
1852
1902
1885
1892
1894
1901
1901

1901
1902
1888
1887
1902
1907
1888

1900
1900
1907
1907
1906

1891
1893
1902
1906

$1,300

Size, or
Par

Value.

$1,000
1,000
1.000
1,000
1,000
1,000
1.000
1,000
1,000

500 &c
1,000
1,000
1,000
1,000
1,000
1,000

1,000
1.000
1,000
1.000
1,000
1,000
1,000
100

1,000 &c
1,000 &c

1,000
1,000
1.000
100

1,000
1,000
1,000

000 Issue

SECURITIES, &c.—The stock is $5,000,000, all but $400 owned by the
So. Pac. First 7s are purchased by the s. f. at not over 110. There were
also June 30 1908 $303,350 Texas school fund 6s, Int. M. & N., prln. paya
ble 2% per annum. Lands unsold (451,954 acres on June 30 1905) became
a free asset Aug. 1 1905 on maturity of the main line mortgage.
The first mortgage of 1900 secures bonds at $20,000 per mile on the road

extending from Rockland to Dallas, Tex., about 218 miles, a part of which
was purchased In 1899, and extensions hereafter acquired or constructed
up to 40 miles. V. 70. p. 997; V. 71, p. 183. Equipment bonds. $612,000
6b. all owned by So Pac. V. 76, p. 1302: V. 80. p. 1425.

In year ending June 30 1908, gross, $3,869,434; net, Including other In-

come. $757,893; surplus over charges. $138,007. In 1906-07, gross,
$4,201,098; net, $1,034,045.— (V. 80, p. 1425.)

TEXAS & PACIFIC RY. — (.See Map Mo. Pac.)—New Orleans, La., west
to El Paso, Tex., 1.150 miles; Marshall via Texarkana Jet. and Whltesboro
to Fort Worth, 335 m.: branches, 400 m.; total, 1,88">, of which 92 m.

,

Slerro Blanco to El Paso, trackage, leaving amount owned 1 .793 m.

ORGANIZATION.—In 1888 reorganized by the plan In V. 43, p. 164.
and V. 45, p. 401, without having the foreclosure sale confirmed, thus pre-
lervlng the original Federal charter.

STOCK.—Authorized, $50,000,000; Issued. $38,763,810; par. $100.
Missouri Pacific (Incl. Iron Mtn.) June 30 1908 owned $6,555,000 stock.

BONDS.—See 1888 mortgage abstracts, V. 47, p. 82; V. 78, p. 1448.
The Weatherford Mineral Wells & Northwestern ($500,000 5s of 1902) are
guaranteed principal and Interest, by endorsement. V. 78, p. 344. The
Opelousas Gulf & .Northeastern bonds (authorized Issue $5,000,000. of

which $1 ,14:5,000 outstanding) , are also guaranteed, and $100, into Denlson
& Pacific Suburban 5s. V. 83. p. 689; V. sc>. p. 792. Suit V. 82, p. 144<>.

Louisiana Branch Lines mtge. Is limited to $7,000,000. V.72,p. 577,1 189.
Interest scrip, Income and land grant bonds (a stock liability), retlrable

under reorganization agreement), $112,192; other scrip, $7,fi'.)5.

On 2d M. Income 5s there Is no right to foreclose unless default Is made on
1st mtge. In 1900 1st payment on Incomes, viz.: 1 M %; In 1901 , 4 %; since

to March 1 1907. 5 % yearly; 1908, 3 H %. All except $980,000 of the Texas
& Pac 2ds have been exchanged for 65 % In St. Louis Iron. Mt. & South,
gold 4s. V. 6X, p. 525, 619, 72,"i, 774; V. 70, p. 533.

Funded debt per mile owned Dec. 31 1907, $30.6.">8; Int. charge, $1,458
(of which $663 conditional on earnings); cap. stock, $20,564.
Eg. bonds (oar $1 .(toil) Date. Outstanding. Rate. Maturity.

Tex. & Pac. Equip. Assn. 1905-06 $891,000 4 H &5 To Dec. 15 1916.
Equip, bonds. Ser. "AA" 1007 2.635.000 5g $155,000 s-a to June'17
EARNINGS.—5 mos.,/1908 .Gross, $6,283,702; net, $2,056,789
July 1 to Nov. 30. \1907 Gross, 6.650,022; net, 1,906.756

For 12 mos. ending Dec. 31 1908. gross. $13,862,286. against $16,671,665.
ANNUAL REPORT.—Report for 1907 was In V. 86, p. 792.
Year ending Dec. 31

—

1907. 1906. 1905.
Miles operated- 1,885 1,848 1,826
Gross earnings $16,671,668 $14,914,608 $12,130,391
Net earnings 5,093,728 5,059,685 3.920,225
Otherlncome 110,553 56,017 584,162

Total net Income $5,204,281 $5,115,702 $4,504,387
Interest on first mortgage-.. $1,493,625 $1,475,659 $1,507,783
Interest on second Incomes -.(3^)863.664(5)1.233,806(6)1,233 806
Taxes -- 604.100 333,764 345,438
improvements, equip., discount. &c. 2.502.742 1,742.045 1.448.121

Balance def.$259,850 sur.$330 ,437 def . $30,763— (V. 84. p. 1480- V. 86, p. 422. 669, 722, 792, 020. 1160.)

TEXAS SHORT LINE RR.—TEXAS SOUTHERN RY —See page 174.

TIDEWATER RY.—See Virginian Ry. TIDEWATER & WESTERN
RY.—See page 174.

TIOOA RR.—See "Supplement" of July 1894. Stock, common, $391.-
200, and $189,700 preferred; par. $50.

TOLEDO & OHIO CENTRAL RY.

—

(See Map.)—This road Includes:
Lines owned— Miles.

Toledo to Bremen ..173
Alum Creek to Truro Junction.. 4
New Lexington to Corning 13
Whltmore to Thurston 145
Peo. to St. Mary's. V. 73. p. 660. 60

Trackage (37 miles)— Miles.
Walbrldge to Toledo 5
Bremen to New Lexington 11
To Chauncey, Carrlngton, &c 30

Total operated 441
Kanawha & Mich, (which see) 177

Total owned 395
Owns all the slock and bonds of Zanesville & Western Ry., Columbus to

Shawnee and Zanesville O., with branches 126 miles (of which 40 miles not
owned) operated separately. V. 75. p. Oltfi.

In June 1901 the Hocking Valley Ry. had acquired all except $54,100 of
the $6,500,000 com. and $11,600 oref. stock of the $3,708,000 In exchange
for 70 % of Hocking Val. stock of the same class. V. 69, p. 1347; V. 71 , p.
810. See also Hock. Val. Item. V. 69, p. 1345; V. 71. p. 865. Oper. separ'ly.

DIVIDENDS.—On common: In 1891 , 2 %: In 1892, 4 %; 1893, 2 %. On
pref., April 1890 to July 1896. Inclusive, 5 % yearly. None since.

GUARANTIES.—The company guarantees the principal and Int. of the
Kanawha & Michigan first mortgage bonds (see that company) and, jointly
with Hocking Valley Ry.,the K. & Hock. Coal & Coke bonds (see V. 74
p. 271; V. 77, p. 2393) and Continental Coal Co. bonds (V. 75, p. 499);
also guarantees Int. only on $300,000 T. & O. Cent. Ext. 5s (foreclosed.
Equip. Bonds (par$l,000)— Date. Oulst'g. Rate. Maturity.

Equip, notesdue $32,000 s.-a.-1906 $256,000 4 H&5& J&J July '09 -Jan. '13

do do $28,000 s.-a.. 1907 476,000 4 M&N15 May '09-May '17

Zanesvtlle&Wesfn car trusts Sc« 1907 450.000 4 g J&D June "09 Dec. '17

EARNS.—5 Mos. Gross. Net. Other Inc. Charges. Bal.,Sur.
Julylto\1908 $2,197,608 $830,077 $22,993 $201,075 $651,995
Nov. 30.J1907 2,225,667 696,733 97,656 206,331 588,058

ANNUAL REPORT.—Report for 1907-08 was In V. 87, p. 871. Of
otal tonnage In 1908. 72% was bituminous coal. Owing to changeslin
accounting, comparisons with previous years are Inaccurate.

Amount
Outstanding

$2,000
2,575
1,620
3.997

25,000
24.660
4.970

175
300
239
175

3,000
2,500
2,000
500
500

000
000
000
,000
,000
,97 5
,000
,000
,000
.500
,000
,000
,000
,000
,000
000

INTEREST OR DIVIDENDS.

Rate
%

3,250
3,023
300

4.895
150

4.000
1.662

10,000
9,550
6,500
6,480
5.047
800

3,235
1 ,500
978

1,418
301

000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000

Oct

4
6g
5g
4 g
5g
5g
5g
5g
4g
5g
5g
5g
5g
5g
4g
1 If

5g
5g
5g
4g
5 g
4X S
5

In 1908
3^ g
4g
4g

2-4 g
4H g

In 1907
4M e
4H g
4g
5g

When I

Payable.]
Where Payable, and by

Whom.

F & A
M & S
J & J
F & AJ&D
March 1

J & J
J & J
J & J
M & N
M & S
J & J
A & OJ&D
F & A
earned.

, N Y
1908
,N Y
N Y

J & J
F & A
M & N
J & J
M & S
M & N
J &

So Pac, 120 B'way, N Y
do do
do do

Mercantile Trust Co
3 4 % paid March 1

Mercantile Trust Co
U S Mort & Tr Co,
Virginia Tr Co, Rlchm'd
Newbold's Son & Co, Phil
Ohio Sav Bk & Tr Co. Tol
Central Trust Co, N Y

do do
do do

Morton Trust Co. N Y
Second Nat Bank, Toledo

J P Morgan & Co. N Y
do do

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend.

& O
& J
&
& A
& A

M & S
Yearly
J & J
J & J
M & S
A & O

Aug
Sept
July
Aug
June
Dec
Jan
Jan
July
Nov
Sept
July
Oct
June
Feb
Feb

Amer Exch Nat Bk. N Y

Columbia Trust Co., N V
All owned by Grand Tr'U
Checks mailed.
Central Trust Co, N Y

do do
New York
New York
Penn Co Ins on Lives, &c
All owned by Penn Co
Farmers' L & Tr Co, N Y

do do
do do

New York

1 1938
1 1912
1 1943
1 1930
1 2000
1 2000
1 1931
1 1922
1 1955
1 1915
1 1922
1 1935
1 1935
1 1935
1 1951
1 1951

July 1

Feb 1

Nov 1

July 1

Mar 1

Nov 1

July 1

Oct 15
July 1

April 1

Aug 1

Aug 1

Mar '09

Dec 30
July I

July 1

Sept 1

April 1

1951
1952
1938
1917
1927
1957
1918
'08 2%
1925
1950
1917
1917
-Sept '16
'07 2%
1931
1933
1942
1956

Years end. June 30— 1908.
Gross earnings $4,191,999
Net earnings- $1,405,791
Other Income 176,894

Total net Income-
Interest, taxes, &c_-
Additlons, lmprov'ts,

.. $1,582,685
$720,700

&C. 68,220

1907.
$4,866,661
$1,714,539

82.341

$1,796,880
$611,585
826,765

1906. 1905.
$4,072,163 $3,766,651
$1,148,895 $973,060

17,246 14,909

$1,166,141
$612,214
312,810

$987,969
$619,567

Bal. for year-.- sr.$793,765 sr.$358,530 sr.$241,117 sr. $368,402
Pres., N. Monsarrat.— (V. 86, p. 109, 481; V. 87, p. 871, 937.)

TOLEDO PEORIA & WESTERN RY.— (See Maps of Pennsylvania RR)

.

—Owns from Effner, Indiana State line, to Warsaw, 111., 220 miles: La
Harpe to Iowa, 111., 10 miles; jointly with Wabash, 1 mile; trackage to
Peoria and Burlington, la., 17 miles; total. 248 miles.

ORGANIZATION.—In 1894 Joint ownershlD and management by Pa.
RR. and C. B. & Q. was arranged. Stock, $4,500,000 (par $100); out-
standing. $4,076,900. Mortgage abstract, V. 45, p. 242.
Equipment trusts and notes June 30 1908, $167,476; bills payable, $585.

000. including $220,000 Issued Jan. 1905 to pay off the debenture scrip.

ANNUAL REPORT.—Years ending June 30:
Year— Gross. Net (aft. taxes) . Charges. Impr'ts. Balance.

1907-08 $1,221,480 $200,58fi $236,817 $44,901 def$81,132
1906-07 1.221,531 242,147 240,475 sur. 16,672— (V. 81, p. 669, 1433; V. 83, p. 689, 819; V. 85, p. 406; V. 87, p. 1084.)

TOLEDO RIVERSIDE RY.—Bonds were guaranteed by endorsement
as to principal and Int. by Toledo Ry. & Term. Co. (old company fore-
closed), Cln. Hamilton & Dayton and Pere Marquette. V. 79, p. 968
Pres.. H. B. Ledyard; V. -P.. Wm. Cotter.— (V. 86, p. 287.)

TOLEDO SAQINAW & MUSKEdON RY.—See page 174.

TOLEDO ST. LOUIS & WESI'ERN RR.— (.See Map.)—Owns from Toledo
to East St. Louis, -451 m. (61 '_• and 70 lb. steel; sidings. &c, 171 miles;
also has trackage to St. Louis and Toledo Union depots. Owns Jointly
with the Grand Trunk Western Ry. all the stock of the Detroit & Toledo
Shore Line Ry., Detroit to Toledo, 48 miles, jointly guaranteeing Its 4 %
bonds: present Issue $2,000,000. V. 76 p. 655.

ORGAN'N.—Successor of Tol. St. L. & K. City foreclosed. V.70,p. 119».
In Aug. 1907 acquired control of the Chicago & Alton, viz.: $6,380,000

pref. and $14,420,000 common stock. See Bonds below.

STOCK.—Common and preferred 4% non-cum., $10,000,000 eaoh; par
$100. Dividend on preferred In 1907 and 1908, 4 % (A. & O.).

BONDS.—Of the prior lien 3Hs, $450,000 was In the treasury June 30
1908. Additional first mortgage bonds not to exceed $10,000,000 may be
Issued at any time to retire the prior lien bonds. The collateral trust bonds
secured by Chic. & Alton stock are limited to $12,000,000, ser. A being
Issued In exchange for C. & A. pref. stock $ for $ and ser. B (bearing Int. at
2 % to July 31 1912 and 4 % thereafter) In exchange for C. & A. com. stock
on the basis of $35 In bonds for $100 stock. V. 85, p. 1647; V. 86, p. 1468.

EARNINGS.—5 mos.,/1908 Gross, $1,514,807; net, $501,972
July 1 to Nov. 30. \1907 Gross, 1,889,545; net, 619,360

REPORT.—For year ended June 30 1908 was In v. 87, p. 1235. Com-
parison with previous years Is Inaccurate, owing to changes in accounting.

1907-08. 1906-07. 1905-06. 1904-05.
Gross earnings -.$3,818,467 $4,181,966 $4,205,051 $3,785,164
Operating expenses 2,713,825 2,936,598 3,141.618 2,979,709

Net earnings $ ,104.642
Dlvs. on C. & A. stock.. 401.400
Otherlncome 17,543

$1,245,368 $1,063,433 $805,455

33 ,837 26.265

Total income $1,523,585
Interest on bonds $922,378
Hire of equipment 115,798
Other Int.. discount, &c. 67,624
Preferred dividend (4) 398 ,1 04

$1,279,205
$596,875

$1,089,698
$596,875

23,646

$829,101
$583,750

37,263
(2)200,000

20.500 72.740

Balance, surplus- -- $19,680 $445,067 $472,323 $172,611
DIRECTORS.—Wm. A. Read (Chairman), T. P. Shonts (Pres.). Hugo

Blumenthal, James N. Wallace, Thos. H. Hubbard, Chas. H. Tweed, H. 5.
Black, J. J. Emery, C. S. W. Packard, Edwin Hawley and H. E. Hunting-
ton. Sec. and Treas. , James Steuart Mackle. Office. 60 Wall St., N. Y.— (V. 87, p. 1161, 1235. 1239.)

TOLEDO TERMINAL RR.—Owns a single-track belt road, 28.77 miles
In length, opened Oct. 1 1903, around the city and suburbs (Including two
bridges), with 2J^-mlle branch to terminal station; total, 31.27 miles.

ORGANIZATION.—Successor Dec. 31 1007. per plan V. 85, p. 1402,
1463. of the Toledo Ry. & Term. Co., sold In foreclosure May 28 1907.
Controlled by seven roads. V. 84, p. 130; V. 85. p. 100.347; V. 86- p. 170.
Stock auth., $6,000,000; outstanding, $4,000,000. Of the $6,000,000

new bonds $2,000,000 will be reserved for future requirements. The Pere
Marquette and the Cln. Ham. & Dayton each guarantee payment tof

20% of the Interest on the bonds and the Pennsylvania Co., Lake Shore &
Mich. South.. Mich. Cent., Tol. St. L. & West, and Grand Trunk Western.
12 %Jeach, receiving same per cent In new stock.—V. 88, p. 159.

TOLEDO WALHONDINO VALLEY & OHIO RR.— (See Map* Penn-
sylvania RR.)—Owns road In operation from Toledo Junction to Toledo
O., 81 miles, and from LondonvlUe to Coshocton, O., 45 m.; Sandusky
to Columbus. 110 miles. Total owned, 236 miles; trackage (Pitts. Ft.
W. & C.) to Mansfield, O.. 7 m.; Cleve. Cln. Chic. & St. L. In Sandusky and
Columbus, O., 2 m.; total, 245 miles. Leased lor net earns, to the Penn.
Co. which guarantees bonds and owns the capital stock.

EARNINGS.—For calendar year 1907, gross, $3,046,740; net, $667,579;
charges, Improvements, &c, $463,416; dividends (2%), $64,700; balance,
surplus, $204,163.— (V. 75. p. 1088.)

TOMBIQBEE VALLEY RR.—See page 174.
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Tonopah & Ooldfield—1st M $1,500,000 g red .c
Ton & Tidew Co—T & T BR 1st M deb stk crts g gu

Bullfrog-Goldfield consol M $2,000,000 gold FP
Sterling bonds, redeemable .

Topeka Southw—1st M $1,500,000 g red 105 beg'n "17

Toronto tram & Buff— 1st M gold $40,000 p m..AB c*
Second mortgage $1,000,000 gold

Transylvania— First mort gold $500,000 Sc*&r
Traverse City RR—First mortgage gold
Trenton Delaware Bridge—First mortgage
Trinity & Brazos Valley—Equip trbdsgu (text) call 101 Q
Troy & Greenbush—Stock 7 % rental New York Cent
Tuscarora Valley—First mortgage $150,000 gold
Ulster & Delaware—Cons M for $2,000,000 gold Ce.c*
Refunding mortgage $3 200 ,000 S.c'&r

Unadilla Valley—First M $200,000 gold redeem at 110
Underg Elec Rys London—Prior lien bds call at par text
4y2 % bonds £3,000,000 call at par
Income bonds fi % non-cum call at par
Power-house first debentures £850 ,000

Union Pacific RR—Common stock $29(5,178,700
Prefstock4 % non-cum $200,nnn,ooo (V. 80. p. 1364.)
First M g Ry and land grand $100,000,000 g ..Me
Bonds, redeemable, convertible (text) Me
1st lien & ref M red 107 ¥> beg 1918 Eq.xc*&r&r*

Union Springs & Nor— 1st M $1,000,000 gold red 105
United N J RR & Canal Co—Stock 10 % guaranteed..
General mortgage ofl Loan of 1923 gold r

1871 for $20,000,- 1 Loan of 1929 gold. c&r
000 (now first mort \ Loan of 1944 gold c&r
gage) FP secures I

Loan of 1951 gold p & I guar
all equally. J Loan of 1948 gold p&lgu.c&r

United Verde & Pacific— First M $300.000 Mo.c
Utica & Black River—See Rome Watertown & Ogdens
Utica Chen & Susq Val—Stock 6 % guar by D L & W
Utica Clinton & Binghamton—Stock

First mortgage guar p & I by Del & Hud (end) .. N.c
Valley (N V)—Stock 5% guaranteed by D L & W..

First mortgage (for $500.000) F

Miles
of

Date
or

Road. Bonds.

81 1906
1905
1908
1908
1907

88 1896
88 1904
42 1906
26 1883

1877
1907

6
27 1897

101 1888
1902

19 1904
1008
1908
1908

--- 1905

2,090 1897
1907

3,268 1908
7& 1901

1238"" 1883
miles 1889
koad 1894
land 1901
j canal 1908

26 1895
burg.

97

"31 1889
11
11 1881

Size, or
Par

Value.

$1,000

500 &c
1,000
1,000

000 &c
1,000
1,000
1,000

50

1,000
1,000

1,000 &c
£ &c
£ &C
£ &C

£1 .000
100
100

500 &c
500 &c
$ & £

1,000
100

1.000
1,000
1.000
1,000
1,000
1,000

100
100

1,000
100

1,000

Amount
Outstanding

$842,000
£500,000
See text
£175,000

(?)

3,280,000
1,000,000
434,000
250,000
322,000
425,000
275,000
150.000

2.000,000
1,000,000
200,000

£1,000,000
£3,000.000
£5,200,000
£775,000

195,679,900
99,544.100
100 .000 ,000
73.455,200
50,0()ii.oiH)

75,000
21.240.400
1.824.000
6.020,000
5.646 miO
5,669.000
841,000
300,000

INTEREST OR DIVIDENDS.

Rale
%
6 g
4H
5g
5

4 g
4e
5g
3e
7
5g
7
5 B
5g
4g
4g
5

4H
Up to 6

4H
10 in 08
4 In 190,

4g
4g
4 (j

5e
10
4g
4 g
4 g
3H g
4
6

When
Payable.

4,000,000' 6
849,285;See text.
800.000! 5
750,000

j

5
400.000! 5

M & S
J & D
J & D
J & J
J & J
J & J
A & O
J & D 15
J & J
J & D
A & O
J & J
M & N
J & J
Semi-an
M & N
Q—

J

A & O
J & J
J & J
M & S
M10 &N
Q—

J

F &
M &
M &
M &
M &
J &

Where Payable, and by
Whom.

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend.

Land Title & Tr Co. Phil

Columbia Trust Co, N Y
Lincoln Nat Bank, N Y

do do
Standard Trust Co. N Y
Wlnslow, Lanler&Co.NY
Treasurer's Office. Phlla
Guaranty Trust Co, K Y
Troy. N Y
Metropolitan Tr Co, N Y
Central Trust Co N Y

do do
Office. 73 Wall St. N Y

Jan 1 19;0-1921
1960
July 1 1938

Mch 1 1927
June 1 1946
June 1

1

1

1

1946
1956
1933
1917

Registration On", London
Office, 120 B'way, N Y

do do
do do
do do

New York aid London
International Tr Co Bait
Offices. Phlla and N Y
Office, Philadelphia

do do
Nat Bk Com, N Y & Phil

do do
Office, Phl'adelphla
Morton Trust Co N Y

Jan
iJan
July
Apr '09-Apr '17

Dec 15'08 3H %
July 1 1917
June 1 1928
Oct 1 1952
Jan 1 1934
Nov 1 1920
Jan 1 1933
Jan 1 1948

Ja i

Oct
July
July
June
May
Jan
Feb
Sept
Mar
Mar
Sept
Jan

1 '09 2H%
1 1908 2%
1 1947
1 1927
1 2008
1 1931
10 '09 2H
1 1923
1 1929
1 1944
1 1951
1 1948
1 1920

M & N|D L & W RR, New York v ov 1908 3 %
F & A10 On Nat Bk. Utica. N Y FeMO 1909 1 %
J & jlNew York Trust Co. N YJuly 1 1939
J & J Del Lack & West. N Y Jan 1909 2 H %
F & A do do Aug 1 1911

TONOPAH & OOLDFIELD RR.—Owns Rhodes via Tonopah to Gold-
fleld, Nev., 91 m.; trackage 6 m.; standard gauge. V. 82, p. 806.

Stock, common, $1,650,000; 7%, non-cum., pref., $500 .000.
DIVIDRNDS 1906. 1907. 1908.

Common stock .27% 10% (In April) None
Preferred stock 27% 10% (In April) None
A sinking fund will retire one-fifteenth of bonds annually Jan. 1 (to be

drawn by lot), the entire Issue being subj"ct to call at 102 H: the Land
Title & Trust Co., Philadelphia, Is mortgage trustee. V. 82, p. 806.

REPORT.—For 5 2-3 months ending Dec. 21 1907, gross, $1,000,421;
$988,538 In 1906. V. 86, 11. 10.1. Report for year end. June .".0 1908,
nV. 87, p. 1600, showed: Gross, $1,517,577: net, $433,767; other Income,
$1,946; Interest, taxes, sinking fund. <Scc, $236,955; bal., sur., $198,758.
In 1906-07, gross, $2,386,573; net, $1,090,260. Chairman, Thomas M.
King, New York; 1st V.-P. and Treas., R. H. Rushton. Pres.,
Bullitt Building. Philadelphia.; Asst. to Pres. and Comp., J. W. Reln-
hardt. Tonopah, Nev.— (V. 87, p. 1600, 1606.)

TONOPAH & TIDEWATER CO. OF NEVADA, INC.—Organized In
Delaware June 11 1908 as a holding company and Issued per plan V. 86,
p. 1287. $3,640,000 "A" and SI.640. 000 "B" stock (both of equal rank)
In exchange for the entire stock ($1,500,000) of the Tonopah & Tidewater
RR. and $2,000,000 stock of the Bullfrog-Goldfield RR. The earnings of
the two operating companies are to be kept separate, the surplus of either
road over fixed charges In anv year to be used to make up the deficiency
of the other. Pres., F. M. Smith, Oakland. Cal.; 1st V.-P., D. W. Van
Busklrk, Bayonne, N. J.; 2d V.-P., Arthur Brock. Philadelphia; Sec. and
Treas.. C. B. Zabrlskle, 100 William St.. N. Y.— (V. 86. p. 1488.)
TONOPAH & TIDEWATER RR.—Owns Ludlow, Cal.. on the Atcli.

Top. & Santa Fe, to Beatty, Nev.. 168 miles, completed Dec. 1907; also
branch from Death Valley Jet. to Ryan. 7 miles; extension proposed :o
Tonopah, Nev., 110 miles. Stock authorized, $1,500,000. The deben-
ture stock certificates are guaranteed by the Borax Consolidated, LIm., and
are secured by deposit of mortgage and bonds Issued thereunder with the
Indian & General Trust Co., Ltd., of London. V. 81. p. 1793; V. 82. p.
753, 871 , 1440. In Feb. 1908 It was arranged to Issue £17.">.oo<i redeemable
5 % sterling bonds, guaranteed bv Borax Consolidated, to complete the line.

V.86,p.722. For calendar year 1907, gross, $172,767; net, $20,874; other
Income, $9,989; bond Interest (one month), $13,994; balance, surplus,
$16.869.— (V. 86, p. 722, 1287.)
BULLFROG-GOLDFIELD RR.— Bullfrog to Goldfield, Nev., 83 miles.

Of the consol. 5s ($2,000,000 auth. issue), $1,250,000 were reported as
Issued to take up 1st 6s, $350,000 have been sold to provide for construc-
tion, equipment, &c, as required, $250,000 are reserved to take up 1st 6s
held by tfie public and $150,000 for future purposes. V. 86, p. 1287.

TOPEKA SOUTHWESTERN RR.—V. 87, p. 1606.

TORONTO HAMILTON & BUFFALO RR.— Hamilton to WaterforJ
Ont., 43 miles; Hamilton to Welland. 38 miles.' branches, 7 miles. (Sec
V. 62. p. 319.) Under traffic agreement with N. Y. Central, Michigan
Central, Canada Southern and Canadian Pacific, Interest Is practically
guaranteed. See V. 68, p. 475, and advertisement In •'Chronicle of March
11 1899. Of the stock, $2,500 000. 19% Is held by Canadian Pacific and
81 % by N. Y. Central. V. 61, p. 753; V. 63, p. 359; V. 68. p. 475, 1134;
V. 69, p. 29. For 12 months ending June 30 1908, gross, $852.79.), against
$8">3.985 In 1906-07. For year ending Dec 31 1907, gross, $927.059; net,
$778. 6 J3: Int. and taxes, $171,200; bal., sur., $75.307.— (V. 79, p. 1705.)

TRANSYLVANIA RR —Hendersonvllle to Lake Toxaway N. C, 42
miles. Leased to Southern Ry. for 50 years from Jan. 1 1906 at a rental
of $25,000 yearly for 10 years and $30,000 thereafter. V. 83, p. 97.

Stock authorized, $420,000; par $100; outstanding, $335,000. V. 68. p.
926. Year ending June 30 1905, gross, $64,173; net. $20 601. Pres., E.
B. Alsop, 1502 20th St. N. W. Washington; V.-P. and Gen. Mgr.. J. F.
Hays. Brevard, N. C; Treas.. A. K. Orr.— (V. 83, p. 07.)

TRAVERSE CITY LEELANAU & MANISTIQUE RR.—Owns Hatchs
to Northport, Mich., 24 miles; trackage Traverse City to Hatchs, 6 miles;
total, 30 miles. Incorporated Sept. 19 1908 as successor to company
of same name, foreclosed April 17 1907. V. 86, p. 975; V. 87, p. 814.
The Grand Rapids & Indiana owned $75,000 of the $278,000 bonds of the
old company. Stock authorized, $278,000. For year ending Dec. 31
1907. gross, $48,457; net, $10,300; taxes, rentals, &c. (no bond Interest
paid), $6,371; bal., sur., $3,929.— (V. 87, p. 814.)

TRAVERSE CITY RR.—Owns road from Walton to Traverse City,
Mich., 26 miles; opened In 1872 Leased In 1883 to Grand Rapids &
Indiana RR., but not Included In the reorganization of that company In
1896. The Grand Rapids & Indiana has acquired nearly all the $205,000
stock and all the $190,000 of 5% Income bonds; V. 78. p. 1448. For
year ending Dec. 31 1907, gross, $89,272; net, 57,606; Interest, $7,500;
rentals, taxes, &c. $7,114; balance, deficit, $7,008.— (V7 . ~.s, p. 1448.)

TRENTON (DELAWARE) BRIDOE CO.—Owns bridge 0.19 miles In
length. Leased In 1877 to Nov. 1 2870, lease being assigned to Penn.
RR.. rental, $32,000 yearly and two thirds of taxes paid by the Bridge
Company. Stock. $298,900. Bonds are guaranteed, prln. and Int.

TROY & OREENRUSH RR.—Owns from Troy to Rensselaer 6 m.
double track: leased to N. Y. Central In 1851 at 7 % on $275,000 stock
TUSCARORA VALLEY RR —Narrow gauge road (3 ft.) Port Royal

to Blair's Mills. Pa., 27 m Stock, $300,000; par, $50: issued, $150,000.
Year 1906-07, gross, $3'),921; net, $9,263; charges. $9,085; balance, sur-
plus. $178. Pres.. T. S. Moorhead.—(V. 67, p. 1162.)

(THE) ULSTER & DELAWARE RR.—Owns from Kingston Point
(Hudson River), N. Y.. to Oneonta 109 miles, with branches, a total of
129 miles. V. 74. p. 4?. Stock, $3,000,000; outstanding, $1,900,000;

»ee V. 78. p. 667: V. 79 n. 153
Other Inc. Int. .Taxes, &c. Bai.,Sur

$3,523 $48,193 $84,867
3,211 47,343 66.166

par $100. As to refunding 4s of 1902fur

3 Mos.end.Sept.AQ Gross.
1908 $340,053
1907 346,846
Yrs.end.June 30.
1907-08 $936,751
1906-07 888.770

Net,
$136,583
116,720

$203,182
212.742

$8,842
3,427

$210,372
167,167

$1,652
49,002

Char. Cross Eus. & Hamp. Ry.
Great Northern Piccadilly & f22 MBromp. Ry. Op'ed Dec.15'03 1

UNADILLA VALLEY RY —Owns road from Brldgewater to New
Berlin N. Y.. 19 miles. Stock $200,000: oar. $100. V. 78, p. 104.
Bonds, see table above; V. 78, p. 1499. Lewis R. Morris is trustee.
Year ending June 30 1908, gross, $59,200; net, $19,494; Interest, taxes, &c
$10,200; balance, surplus, $9,294. Pres., Lewis R. Morris. Office, 3
Wall Street, N. Y.— (V. 78, p. 1168.)

UNDERGROUND ELECTRIC RYS. CO. OF LONDON, LIM.—Operates
102 miles of double track underground and surface electric road, viz.:

Tube Cos.—Stk.mostly owned.Miles. | Surface—Maj.Stk.owned. Miles.
Baker St. & Waterloo Ry

)
1 London United Tramways 51 H

Tunnel—Leased—Mai. stk.owned.
Metropolitan District Ry. (lncl.

3'A miles owned Jointly 28

ORGANIZATION.—Incorporated on April 9 1902.
Securities.—Reorganized In 1908 per plan In V. 86, p. 1044; V. 87, p. 347.

over 90% of the £20,149,268 profit-sharing notes assenting.
Under the plan the company authorized (1) £1,000,000 5% prior Hen

bonds due Nov. 1 1920, but subject to call at par In any amount when
drawn by lot (£250,000 additional may be Issued by vote of 4 14 % bonds) ;

(2) £3,000,000 4H% bonds due Jan. 1 1933, and (3) £5,200,000 6%
Income bonds due Jan. 1 1948, all secured in order named by same col-
lateral as the profit-sharing notes, with an additional £3,500,000 stock
In tube companies and a third charge on the power house. Speyer & Co.
underwrote for a syndicate £1 .000,000 prior Hen bonds and also 4 H % bonds
and Income bonds due 1948 to provide up to £300,000 for any deficiency
of net earnings to meet Interest on the 4 J^ % bonds accruing after July
1 1908. Holders of profit-sharing notes received (per $1,000) $400 In

4H% bonds and $700 In Incomes. The holders of income bonds have
eleven votes for each £100 principal of bonds. Stock £5,000,000, all

except £165,875 paid In Sept. 1908; par, £10.

Total Held by
Issued. Parent Co.

612,000

Held by
Parent Co.

.470.000
6,500

Controlled Total
Cos.— Issued.

Metrop. Dls. Ry.
Ord. stock..£3,235.000£1.781,500
5% pf. stock 1,500,000 y96,000
2d do 1.470,000
4 % guar.stk.zl ,250,000
3 % cons, per

rent chargez2.1 16.666
Prior Hen 4% 550,000
Deb.stck,etc.z2,835,825 .

London United Tramways.
Ordinary stk. 1,000,000 878,700
5% pref. stk. 1,250.000 153,770
1st M.4%deb.l.649,930

Controlled
Cos.—

Bak.St.A Wat-
erloo ord.stk£l ,72*.520£1 ,430.490
4% pref. stk. 660.000 551,96(1
Perp.d b. stk.

4 % 806,150
Ch. C. E. & H.. 4, 326.000 4.326 000

4 % perp. deb.
stock. 1.442,000

Gt. Nor. Pic. &
Brompton... 5.047,'ir,0 5.047.960
4% pref. stk. 357,040
4 % perpetual

deb. stock. .1 ,458,000 258,000 I

V Has a vote also on £441 ,551 on which holders have ceded their vote In
consideration of scaled dividend guaranty. z.No vote, a b Underground
Co. has vote on a £3,788,851 out of £6,205,000 and b £1,032,470 out of
£2,250,000 voting shares.

In 1908 the Met. Dlst. Rv. Co. Issued £750,000 prior lien stock, of
which £550.000 forthwith. V. 86, p. 549; V. 87, p. 227, 1012. There
Is a $1 ,000,000 loan outstanding secured by £600,000 4 H % second deben-
tures power house bonds and other collateral. (See V. 87, p. 347.)

EARNINGS.—Of operating companies from Jan. 1 to Dec. 26, gross,
£1,422,470 In 1908, against £1,162,863 In 1907 (not Including Charing Cross
E. & H. for first 6 months).

REPORT.—See V. 87, p. 1660. Semi-annual reports will be Issued
next to be made In Feb. 1909. Sir Edgar Speyer, Bart., Chairman; Sec.
W. E. Mandellek.—(V. 87, p. 416, 1012, I06O, 1664.)

UNION PACIFIC RAILROAD.— (See Map.)—The system embraces:
Lines owned direc'ly— Miles.

|
Controlled—Practically Owned—

Ore. Short Line RR.
Frisco, Utah, &c al.499

Oregon RR. & Navigation al,277
Leased 12

Council Bluffs to Ogden 1,012
Kansas City to Denver. 640
Denver to Cheyenne 106
Lasalle, Col., to Julesburg 149
Other branches. &c. 1,362

Total all lines July 1 1908... 6,057

a See these companies. *Also owns one-half Interest In the San Pedro
Los Angeles & Salt Lake Ry., which see. Northwestern Pacific (Jointly
owned with Atchison) , see that Co., V 84, p. 104.

In Nov. 1908 291 miles of extension were under construction, of which
233 were completed. V. 87, p. 1546. The Dakota Kansas &, Gulf RR.
was Incorporated In Nov. 1908, with $3,000,000 authorized stock, pre-
sumably In the Interest of the Union Pacific, to build from Belolt Kan., to
Kearney, Neb.. 110 miles. V. 87, p. 1532.

HISTORY.—Incorporated In Utah July'l 1897. to succeed, per plan ol
Oct. 15 1895 (V. 61. p. 704, 705, and V. 64, p. 424) the Union Pacific Ry..
as stated to N. Y. Stock Exchange In V. 66, p. 618; see also V. 67, p. 790.

In 1901-02 purchased $90,000,000 stock of the So. Pac. Co., a strong
working control, and In 1904 $18,000,000 and In June 1907 $16,200,-
000 of Its pref. stock. V. 72, p. 243, 284; V. 73, p. 446; V. 75, p. 136;
V. 80, p. 1914; V. 84, p. 1115. The U. P. owns $10,343,100 pref. stock
of Chic. <fc Alton, but control Is held by the Tol.St. L. & W. V.81, p. 1664.
V. 83. p. 689. On June 30 1908 $3,578,600 Great Northern and $1 .914,400
Northern Pacific stock and 77,164 shares Great Northern ore certificates
and S721.900 Northern Secur. stubs were owned. V. 83. p. 1322, 1352;
also $5,685,750 Utah Ry. & Light stock and $1,034,000 bonds. V. 87,
p. 1548 9.
On June 30 1908 also owned the following stocks, mostly acquired In

1906 (sec V. 84, p. 52, 104, 509, 572, 932, 1184; V. 87, p. 1542, 1549).
Acquired by Union Pac. Par Val.

Illinois Central stock $29,623,100
St. Jos. & Gr. I si., com,

do do 1st pf.
do do 2d pf.

Acq. by Oregon Sh. Line.
Atch.Top. AS. F.. pf...

Acq. bvOr. Sh. L. (concl.). Par Val
Balto. <5e Ohio, common. $32,334,200

do do pref 7,206.400
Chic. Mil. & St. P.. com. 4,612,500

do do pref 1,845,000
IChlc. 4 N. W..com 3.215,000

10,000,000 I N. Y. Cent, tc H. R. stk. 14,285.700

2.900.000
932,200

1,250.000
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Valley (Virginia)—First mortgage $1.000 000 c
Vandalia RR—Stock $25,000,000 authorized

Terre Haute & Logansport RR 1st M assumed
Terre H & Ind cons M (now 1st) gold assumed F
Cons M $25,000,000 g Ser A $10,000,000. F.c'r&r*
Scries B . . ..

. .

Vera Cruz & Isthmus—VC & Pac 1st M g red(text).c*
Vermont & Mass—Stock 6 % guar by Fltchburg RR..
Bonds currency guar p & 1 by Fltchburg RR

Vermont Valley Ry —Se< Connecticut River RR.
Vicksburg & Meridian—See Alabama & Vlcksburg
Vlcksburg Sh & Pacific Ry—Common stock $3,000,000

Preferred stock 5% non-cumulative $2,200,000
General mortgage $3,500,000 F xc'
Vlcks Sh & Pac RR prior lien mortgage gold__Ce c*

Virginia Air Line— 1st M. $900,000 gu r p & i C*
\ir-inia & Caro So— 1st .\i S2, 000, 000 g see text N
Vireinia Midland and Vir & South w—See Southern Ry
Virginian—Titlew Co notes red 101 conv (text) ..Eq.c*

1st mortgage gold red 110..... .Ce
Virg Term Ry 1st M $ 1 ,000 ,000 g gu p &i red 1 1 0. Ce
First lien equip notes ser A g red 105 part due s-a.Eq
Second lien equipment notes

Wabash Pittsburgh—1st lien receiver's certificates
First mortggae $50,000,000 gold Me.c*&r
Second mortgage gold incomes to June 1910 Ea.c'&r

Wabash RR—First mtge gold ($34,000,000) Ce.c*
Second mortgage gold Mp.c
Deb M Income non-cum Ser A red par to 1909 Me
do do Income non-eum Series B not red Me

Detroit & Chic Exten 1st M g s f red at 110 ...Ce.c*
DMolnesDiv IstM g $1,800,000 (V68.p 574..). N.c*
Toledo & Chic Dlv M gold $3,000 000 K c*
Omaha Division $3,500,000 g (V.7S,p.686)- B.c*
First lien terminal mtge $10,000,000 g B.c*&r
1st ref and ext M $200.000.000. gold B..c*&r
Equipment bonds $3,000,000 sinking fund ..N.c&r
do do Series A due $42,000 M & N

a Includes a large amount In treasury, only $27,

Miles
of

Road.

62

160
116
655
655
265
59

188

188
188
30
15

1.542
1,009
.542
,542
150
97

226
144

2,000

217,00

Date
of

Bonds.

1881

1879
1885
1905
1907
1904

1903

1901
1885
1907
1908

190S
1907
1907
1908
1908
1908
1904
1904
1889
1889
1889
1889
1891
1899
1901
1901
1904
1906
1901
1904
beln

Size, or
Par

Value.

$1,000

1,000
1.000
1.000
1,000
1,000
100

1,000

100
100

1 000
1.000
1,0
1,000

1,000
1,000
1,000
1,000
1,000

Amount
Outstanding

1,000 &c
1,000 &c

1,000
1,000
1.000
1,000
1,000
1,000
1,000

500 &c
1,000 &c
1.000 &c

1,000
1.000

g listed J

$750,000
14.649,516

500,000
1.899,000

10,000.000
3,000,000
7,000,000
3,193,000
772,000

2,856,500
2,142.800
1,922,000
1,323,000
900,000
120,000

17,000,000
' See text
See text

3,750,000
750,000
See text

30,2 6,000
20,000.000
33,9110,000
14,000.000

389,000
1,211 ,000
3,168.000
1,600,000
3,000,000
3.173,000
3,923.000

a29.925.000
2,2 0,000
462.000

an. 1909.

INTEREST OR DIVIDENDS.

Rate When Where Payable, and by
% Payable. Whom.

6
5 In 1908

6

5e
4 e
4g
4H e
6

3H

4?

E
e
g

3H
4g
4g
5f
5g

& O
& A
&
&.

&
M & N
J & J
A & O
M & N

See text. Yearly.
5 In 1907 Yearly.

5 M & N
eg M & N
5g M & N
5 g J & J

6g J & D
5 g M & N
5ff M & N
5g M & N
5g J & D

& D

M &
F &

&
&
&
&

M &
A &

M &

All owned by B & O.
Checks mailed.
Farmers' L & Tr Co NY

do do
do do
do do

Speyer & Co, New York
53 Devonshire St, Boston

do do

Central Trust Co, N Y
do do

Farmers' L & Tr Co, N Y
Central Trust Co. N Y
Fra kl n TrCo, N Y

Office, 44 Wall St, N Y
New York

Dec 1907 coup last paid
N'one < vi r paid
Central Trust Co, N Y

do do
In Jan 1909 paid 3%
In Ja 1909 paid 1 %
Central Trust Co N Y
New York Tr Co, NY
Bowling Green Tr Co,NY

do do
do do
do do

New York Trust Co , N Y
Bankers' Trust Co, N Y

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend.

Oct 1 1921
Feb 15'09 2^ %
Jan 1 1910
July 1 1925

1 1955
1 1957
1 1934
1908 3%
1 1923

Feb
Nov
July
Od
May

Nov 30 1905 2 %
Aug 30 1907 5%
May 1 1941
Nov 1 1915
May 1 1952
Jan 1 1938

June 1 1913
May 1 1957
May 1 1957
May '09-Nov'18
June 1919

June 1 1954
June 1 1954
May 1 1939
Feb 1 1939
July 1 1939
See text
July 1 1941

1Jan
Mar
Oct
Jan

1939
1 1941
1 1941
1 1954

July 1 1956
Mar 1 1921
To Nov 1914

In Feb. 1908 a suit was filed by U. S. Govt, to set aside control of Southern
Pac. and stock ownership in other roads. V. 86, p. 287; V. 87, p. 1480.

STOCK.—In 1901 common stock was authorized to be Increased by
$100,00",000, to provide for conversion of first lien 4s, and on June 15 1907
by $100,000,000. of which $42,857,200 to be reserved for conversion of the
$75,000,000 4s of 1907; balance for future requirements. See BONDS
below. V. 82. p. 1271; V. 84, p. 1115; V. 85. p. 1587.

DIVIDENDS— '98. '99. '00. '01 to 04. '05. '06. '07. '08. 1909.
Common (%) .. .. 3H 4 yearly. 4^ 8 10 10 Jan., 214
Preferred (%) 1H 3H 4 4 yearly. 4 4 4 4

BONDS.—The 1st mtge. of 1897 covers the original 1,854 miles. Includ-
ing the telegraph, terminals, equipment and land grants. Statement to
.V. Y. Stock Exchange, V. 66, p. 618.

Stockholders subscribed for $73,762,000 In 1907 for $75,000,000 new
con\eriiuie 4s at yo. They will be convertible at any time b< tore Julj l

1917 into common stock at $175 per share, will be redeemable at the
option of the company on July 1 1012, or on any semi-annual Interest
day thereafter, at a premium of 2 4%, upon 90 days' notice. In which
case the privilege of conversion will terminate 30 days before redemption
date. V. 84. p. 1115. 1183: V. 85. p. 100, 161.
The first lien and refunding 4s of 1908 ($200,000,000 authorized Issue),

of which $50,000,000 were sold In June 1908 are secured by a first mort-
gage on 1,178 miles of main track, Including the line from Julesburg to

La Salle. Colo., and also subject to the 1st mtge., the 2.090 miles of road
covered thereby, making a total of 3.268 miles covered by the mtge. Of the
remaining bonds, $100.000,OOOare reserved to retire the 1st 4s of 1947, the
other $50,000,000 to be Issued only to construct or acquire additional lines
or property and Impts. thereon. V. 86, p. 1468; V. 87, p. 546, 1012, 1541

LANDS.—The 1st 4s of 1897 covered June 30 1908, directly or through
beneficial ownership, 1,338,059 acres of land, situated In Nebraska, Wyom-
ing. Colorado, Utah and Kansas, the value of which was estimated June 30
1908at$1.381 ,97<"; also further notes or contracts for lands sold aggregating
$7,095,626, the lands for which, if not paid for, revert to the company. See
V. 67. p. 791. Total estimated value of lands and land assets June 30 1908
$8,477,602. During 1907-08 75.',79 acres were sold for $1,460,218. In
'06 acquired about 15.000 acres of coal lands near Durango, Col. V. 82, p. 335.

GENERAL FINANCES.—In Oct. 1906 the dividend rate was Increased
to 10%, of which 6 % from the operations of the road and 4 % from Invest-
ments. In Oct. 1906 dividends on Southern Pacific common stock at the
rate of 5 % yearly were begun, which were Increased In Oct. 1907 to 6%,
yielding the Union Paclcfi on Its holdings at the latter rate $5,400,000
annually. V. 83, p. 380, 437. In Feb. 1908 an extra dlv. of 75 % on Ore-
gon RR. & Nav. Co. prcf. and com. stock was paid. V. 87, p. 1421.

As to convertible 4s of 1907 and first Hen and refunding 4s of 1908, of
which $50,000,000 were sold, see BONDS above.

LATEST EARNINGS.—For 5 months ending Nov. 30, net over taxes,
Gross Earnings Net Earnings

July 1 to Nov. 30

—

1907-08. 1906-07. 1907-08. 1906-07.
Union Pacific system. ..$36. 057, 368 $36,389,213 $18,867,564 $15,010,474

ANNUAL REPORT.—Report for 1907-08 In V. 87, p. 1530, 1539.
Years ending June 30

—

1907-08. 1906-07. Inc. or Dec.
Average miles 5,781 5,644 +137
Total operating revenue $76,039,225 $76,308,598 —$269,373
Operating expenses and taxes 44.138,761 42,225,523 +1.913,238

Net revenue- .$31,900,464 $34,083,075 —$2,182,611
Income from Investments. &c 16,019,692 11,470,131 +4.549,561

Total Income ...$47,920,156
Fixed charges $12,200,755
Dlvs.onU.P. pref., 4% 3,981,764

do do com., 10%. 19,548,790
Dlv. O. RR. & N. stock not owned.. 94
Appropriation for Improvements, Ac

$45,553,204
$9,376,285
3,983,764

19,548.040
232

1,959,002

+ $2,366,950
+ $2,824,470

"" +750—138—1,959,002

Balance, surplus $12,188,752 $10,687,883 —$1,500,869
Old Basis— 1906-07. 1905-06. 1904-05. 1903-04.

Average miles 5,645 5,404 5,357 5,353
Gross earnings $76,040,727 $67,281,543 $59,324,947 $55,279,231
Net over taxes 33,396,103 30,317,770 27,462,233 24,781,788

Total. Incl. lnvesfts). $44. 983, 121 $40,647,585 $33,958,994 $29,048,632

. E. H. Harrlman; V.-P.
Alexander Millar; Corap., Wm.

OFFICERS, &c.—(July 1908)—Pres.
; Gen. Mgr., A. L. Mohler; Sec,

Mahl; Treas., F. V. S. Crosby.
Directors.—F. A. Vanderllp, Marvin Hughltt, E. H. Harrlman, Henry C.

Frlck, A. J. Earling, P. A. Valentine. Joseph F. Smith. Oliver Ames, Wm
G. Rockefeller. - — , Robert S. Lovett, Chas. A Peabody. William
Mahl, H.

Office,
H. Rogers and Robert W. Goelet
120 Broadway, New York.— (V. 87

UNION SPRINGS &
p. 1012. 1530,

NORTHERN RY.—See page 174.

539, 1606.)

UNITED NEW JERSEY RAILROAD & CANAL CO.— (See Map Penn.
RR.)—Part of a system of roads In Northern New Jersey, extendlngfrom
Camden to Amboy and from Philadelphia to Jersey City, with branches and
connections, a distance of 476 miles; Hudson River ferries to New York,
1 m.; Del. & Rarltan Canal, from Bordentown to New Brunswick, &c,
66 m.; Phlla. & Trenton and Belvldere Del.—which see—are leased lines.

LEASE.—Leased In June 1871 to the Pennsylvania RR. for 999 years;
rental equal to 10 % on stock. Interest on bonds, taxes, &c.
EARNINGS.—For year ending Dec. 31 1907. gross, $36,105,576; net,

$7,460,657; other Income, $388,479; Int., rentals. Improvts., &c, $5,694,-
659: dividends, $2,124,040; bal.. sur., $30,436.— (V. 74. p. 682.)

UTICA CHENANQO & SUSQUEHANNA VALLEY RY.—Owns Utlca,
N. Y., to Greene. N. Y.. 75 miles; branch to Richfield Springs, 22 miles;
Leased to Delaware Lackawanna & Western at 6 % on stock. No bonds.

UTICA CLINTON & BINGHAMTON RR.—See page 174.

VALLEY (N. Y.) RR.—BInghamton, N. Y , to State Line of Penn..
11 miles. Leased to Delaware Lackawanna & Western at 5 % per annum
on stock, the lessee assuming the Interest on bonds

VANDALIA RR.— (See Maps Pa. RR.)—The road embraces:
Owned. Miles.] Leased— ('See this co.) Mile*.

Indlanap., Ind., E.toSt. L., I11..239 Terre Haute & Peoria '146
Indianapolis to Vlncennes, Ind. ..118. Fvansvllle <fc Terre Haute 16
South Bend to Rockvllle, Ind 160

I
Trackage .27

Logansport, Ind.. to Butler 931
Branches 43 f Total 841
The Saline City branch, 12m., Is operated by Evansvllle & Indlanap. RR
ORGANIZATION.—A consolidation Jan. 1 1905 per plan V. 79. p.

2148 (see also V. 80, p. 1243, 1244). Pennsylvania Co. on Jan. 1 1908
owned $11,633,400 of the stock. Vandalia Coal Co., see V. 81, p. 216.

DIV.— 1905, 2%; 1906.4%; 1907 and 1908, 5 %; 1909, Feb., 2H %.
BONDS.—The consolidated mtge. Is a first lien on the road from St.

Louis to the Indiana State line, 159 mller. and from Logansport to Butler,
Ind., 93 miles, and a lien, subject to the $2,399,000 old bonds, on the re-
maining 415 miles owned, tor which an equal amount of consols Is reserved:
$9,600,000 being also reserved for Improvements and general purposes.
See V. 80, p. 1243, 1236; V. 81, p. 1728: V.82, p. 162. 630; V. 8(1, p. 1511.

EARNINGS.—5 mos.J1908 Gross, $3,849,404; net, $1,061,841
July 1 to Nov. 30. U1907 Gross, 4,467,017; net, 1,170,101

REPORT.—Report for year ending Dec. 31 1907, In V. 86, p. 914,
showing gross, $10,053,186; net, $2,105,714; other Inc., $27,773; charges.
SI ,053,540: dlv. (5 %) , $720,320: extrior. expend, fund. $80,542; bal., sur.,
$270,083.— (V. 86. p. 110. 858. 914, 1531; V. 87, p. 1012.)

VERA CRUZ & ISTH. RR.—See p. 174. VERA CR. TERM.—V.87,p.39.

VERA CRUZ & PACIFIC RR.—See Vera Cruz & Isthmus RR., p. 170.

VERMONT & A1ASSACHUSETTS RR.— Road. Fltchburg to Green-
field, Mass.. 56 miles of double track; branch, 3 miles. Leased to Fltch-
burg RR. for 999 years at 6 % on stock.— (V. 79, p. 2589.)

VICKSBURQ SHREVEPORT & PACIFIC RV.—Delta La., on Mis-
sissippi River, via Shreveport, to Texas line 188 miles. Of this, 17 miles
Slireveport to Texas State line, Is leased to Mo. Kan. & Tex. till July 1925.
Successor In 1901 to Iili., foreclosed. V. 72, p. 628, 676; V. 77 p. 38.

STOCK, ETC.—Of the $3,500,000 general 5s, $1,323,000 are reserved
to take up at maturity the prior lien 6s and $255,000 for future needs.
Car trusts $100,955 (4 Hs) . due seml-ann. to April 1 1913. V. 83. p. 1344.

DIVIDENDS.—On pref. stock 1902 to 1907, 5% yearly; 1908, none; on
com.. 1903. 2H %; 1904, 3%; 1905. Nov., 2%; 1906 to 1908, none.

EARNINGS.—From July 1 to Dec. 31, gross. $725,109 In 1908; In 1907,
$818,059. Report for 1907-08 In V. 87, p. 1296.

Year— Gross. Net. Other Inc. Int. Bal., sur.
1907-08 $1,427,694 $174,709 $82,563 $244,011 $13,261
1906-07 1,568.504 330,374 92.963 269,664 •153,673

* Fromsurp. paid In 1906-07. 5% on pref . ($107,140) .—(V. 85, p. 1394.)

VIRfJINIA AIR LINE RY.—Lindsay. Va., on the dies. & Ohio main
line, to Upper Bremo, on James River division, 30 miles. In Jan. 1909 the
Ches. & Ohio acquired all the stock. Com., $400,000; pref., $100,000.
V. 88, p. 232. Bonds, $900,000, are guaranteed by Ches. & Ohio. Frank-
lin Trust Co., New York, trustee. V. 85. p. 723. Pres., T. O. Troy,
Amherst, Va.— (V. 86, p. 1296.)

VIRGINIA CAROLINA RY.—VIROINIA & S. RY.—See page 170.

VIROINIAN RAILWAY.— (See Map.)—The main line of the road ex-
tends from Deepwater, on the Kanawha River, In West Virginia, to Sewell's
Point, on Hampton Roads, near Norfolk. Va., a distance of 442 miles.
Trains are running over the entire line and upon the completion of the great
electrically equipped coal-loading pier at Sewell's Point, which Is expected
to be finished about April 1, the road will be In full operation. See V. 88,

p. 102. Contract for Winding Gulf branch, to extend from Mulllns, W. Va.,
to Pemberton, 25 miles, has been made. Successor April 1907 of the Tide-
water and the Deepwater railways. See V. 84. p. 627; V. 78, p. 1962;
V. 81. p. 1551; V. 83, p. 436; V. 84, p. 1249; V. 88, p. 102.

STOCK.—Auth., $36,000,000; par, $100. The railway Is built on
modern lines and In the most substantial manner. The main traffic Is

coal and lumber, but the country Is described as rich in farm land, which
should afford a diversified traffic, garden and farm products, &c. The
road taps the Pocahontas and New River coal fields, and forms "the short-
est possible route to tidewater over the lowest grades." From Princeton,
the main coal gathering yard, 350 miles west of Sewell's Point, the east-
bound grade does not exceed 0.2 of 1 %, or 10 V£ ft. per mile, except for a
9 mile section over the Allegheny Mountains, where the maximum grade
is 0.6 of 1 %, or 32 ft. per mile; on this section a pusher will be used. One
locomotive will haul 80 loaded 50-ton coal cars, or 4,000 tons of coal per train

FINANCES.—While nearly $36,000,000 has been expended for construc-
tion, the securities In the hands of the public amount to only $17,000,000
Tidewater Company 6 % notes (see below), and these are secured by pledge
not only of all bonds Issued on the system, but of $10,000,000 of other
Income-producing securities and by the guaranty of Henry H. Rogers of the
Standard Oil Co., who, with associates, Is financing the enterprise. ***m(
BONDS.—The first 5s are issuable as follows: $33,500,000 for the con-

struction of the line from Deepwater to Sewell's Point, 442 m., single track,
with passing tracks about one mile In length on an average of each six
miles Further bonds may be Issued for new construction, under restric-

tions provided In the mortgage. V. 84, p. 1386.
The Virginian Terminal Ry. 5s cover the Sewell's Point terminals,

which comprise 600 acres of land with a water front of over 3,000 feet; of the
auth. Issue of $10 000,000. guar. prln. & Int. by the Virginian Ry.. $3,000,-
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RAILROADS.

For explanation of column headings, &c, see note*
on first page of tables.

Wabash RR tCon.)—Series B $43,500 due s ann.CPi
Equipment bonds $66,000 or $67,000 due semi-ann
Series C (seeV.82,p.l498) $309,000 due s-a red 101

Two-year collat gold notes
Various equipment trusts Dec 1908
FlYe-year notes $10,000,000 eold redeem at par
Kans Cy Exc Sp & Nor M g guar (V 79 p 2697).-
Columbia & St Louis $300,000 gold guar p & I..SSI
Buffalo Term Assn 1st M guar p <fc 1 ext in 19<»8

Wabash Chester & Western— First mortgage gold-.c*
First consolidated mortgage $1 ,000,000 gold. . SSt.c*

Wadley Southern— First M $1,000,000 gold red 105.
Wallkill Valley—Stock 3 ^ % guaranteed

First mortgage (formerly 7s) guaranteed
Second mortgage Income 3 H % guaranteed

Warren (N J)—Stock 7 % perpetual guar D L & W._
First ref M $2,000,000 gold guar p & 1. F.c'&r

Washington Central— First M gold $15,000 per mile. K
Wash & Columbia River—See Northern Pac
Washington Co— 1st M gold guar (end) red (text)Ce.c*
Washington & Franklin—1st M $475,000 g lnt rental.

r

Washington Ohio & Western—See Southern Ry.
Wash Term— 1st M $12 000,000 g guar (text)-Us c* &r
Gold notes secured by $2,000 ,000 bonds.

Wash & Vandemere—IstM $1,500,000 g gup&l.SBac*
Weath Min Wells & Nor— 1st M guar p & 1 end (text) N
West Chester—See Pennsylvania RR.
West Jersey & Seashore—Com stk ($10,000,000)

Special guaranteed stock (lncl $66,150 W J RR)
Camden & Atl cons M ($650,000 5s; bal 6s coupon)
West Jersey consol mortgage ($1,500 Is scrip) r
Woodstown & Swedesboro first mortgage c*
West Jersey & S S first cons M Series A gold s f_c*

Gold Series B $1,500,000 gold c*
Gold Series C & D ($909,000 Ser0 3Hs) c*

West Shore— 1st M guar p & 1 end by N Y C. Un.c&r
West Virginia Central & Pittsburgh—See Western Mar
West Virginia & Pittsburgh—First M gOld..MeBa.c*
West Virginia Midland—lst*M $1,000,000 g Mo

Miles Date
of of

Road. Bonds.

1904
1907
1906

... 1907

1905
9 1901

22 1902
1907

42 1888
60 1893
90 1906

~33 1877
33 1877
18
18 1900

130 1898

139 1904
19 1899

1905
1907

40 1907
23 1902

~79 1881
128 1879
11 1882

329 1896
329 1896
329 1896
479 1885

yland RR.
159 1890
34 1906

Size, or
Par

Value.

$1,000
1,000
1,000

1,000 &c

500
1 000

1,000
1,000
1.000
100

1.000
1,000

50
1 000

500 &c

1.000
1.000

1,000 &c
"

" 1 ,000
1.000

50
50

1,000
500 &c

1,000
1,000
1,000
1,000

1,000 &c

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate
%

$521,500
798,000

4.635,000
6,160,000

58.975
7,000,000
100,000
200.000
485.000
300,000
390,000

See text.
330,000
250,000
330,000

1,800.000
1,394,000
1.853.000

2.500,000
378,000

10.000,000
1,575,000
720,000
500,000

9,641,600
104.000
999,000
750.000
90.000

1.600,000
1.471,000
1.970,000

50,000,000

4M e
5 g
4H g
5g

4H g
<e
4g
6H
5g
5g
5g
3H
3H
3H
7

3H S
4g

34 g
5g

3H g
5g
4H g
5g

When Where Payable, and by
Payable. Whom.

3 & D Colonial Tr Co,Pittsburgh
A & Oj
J & J Lee,HIgglnson&Co„Bost.
M &N 10 First NatBkNY; &Prov

M & N
J & J
M & N

J & J
J & J
J & J
Q—

F

J & J
M & S
A 15 & O
F & A
Q—

M

Central Trust Co N Y
Office, St Louis
Office. 195 B'way. N Y
Nat Bk of Com, St Louis
July 1894 paid July 1 '96

Guaranty Trust Co. N Y
Grand Cent Station. N Y

do do
do do

Del L & W RR, N Y
do do

Manhattan Tr Co, N Y

Bonds—Princi-
pal. When Due.
Stocks—Last
Dividend.

To Deo 1914
To Oct 1 1914
To July 1 191«
May 10 1809

&
&

J'N Y, Portland & Boston
J Philadelphia. Pa

F & A
F & A
F & A
F & A

4 In 1908 M

1,0001 4.000.000
l,000i 1 000,000

6
5 & 6

6
6

4g
3H g

3H & 4
4

(5) 4 g
5g

&
k
&
&
&
&
&
&
&

&
&

Washington and New Yk
2 Wall St, N Y; & Wash
U S Tr Co,N Y; & Bait
Mercantile Trust Co, N Y

S Broad St Station. Phtla
D do do
J do do
N do do
N Camden Safe Dep& Tr Co

May
Jan
May
June
July
Jan
July
Feb
July
Sept
Oct
Aug
Mar

Jan
Jan

1 1910
1 1928
1 1942
29 1909
1 1918
1 1928
1 1926
1909 Ji %
1 1917
1 1917
13 '08 3H
1 2000
1 1948

1 1954
1 1939

Feb 1 1945
Aug 1 1909
Feb 1 1947
Aug 1 1930

Sept 15 *08 2%

J Broad St

Dec
July
Nov
May

do
do do

Grand Cent Station

Station. Phlla July
do July

July
N Y "

O B & O Off, 2 Wall St.N Y April 1 1990
O Morton Trust Co, N Y April 2 1926

Jan

1908 3%
1911
1909
1912
1936
1936
1936
2361

000 will be Issued for the construction now contracted for, the remaining
$7,000,000 being reserved for future additions. V. 84, p. 1184. The $500,-
000 stock of the Va. Term. Ry. Co. Is owned by the Virginian Ry.
3NOTES.—The $17,000,000 Tidewater Co. "first' lien 6% 5-year notes,"
brought out May 1908 by Redmond & Co., guaranteed unconditionally,
srlnclpal anil Interest, by Henry H. Rogers, are convertible at par at
option of holder Into Virginian Railway first mortgage bonds up to April 1

1913 (or, In case of notes called for redemption within 30 days, of notice
of such call) and are redeemable at 101 and Interest when drawn.by
Jot. They are secured through deposit by the guarantor of Income-
producing bonds and stocks having an aggregate market value reported as
over $10,000,000, which securities during the last year yielded an Income
of over $700,000. In addition, the notes are further secured by deposit of
Virginian Ry. 1st mtge. bonds and Virginian Terminal Ry. 1st mtge. bonds,
covering the entire road, terminals, &c, as Issued for construction. In
Oct. 1908 $29,380,000 of the railway and $500,000 of the terminal bonds
were deposited. Upon completion of the system as above, there will be
deposited as collateral to the $17,000,000 of notes a total of $33,500,000
Virginian Ry. and $3,000,000 Terminal Ry. 1st M. bonds, In addition to the
$10,000,000 of other Income-producing securities. V. 86, n. 1286. 1531.
^"Equipment trust first lien 5% gold nores," Series "A,'"* auth. and out-
standing $3,750,000, brought out Nov. 1908 by Redmond & Co. (V. 87, p.
1480), mature In series from May 1 1909 to May 1 1918. $188,000 each May 1

and $187,000 each Nov. 1. Redeemable as a whole on any Int. day at 105
and Int. on 00 days' notice. Secured under trust deed providing for the
purchase by the company of about 42 locomotives, 27 passenger coaches,
1,500 steel coal ears and 2.075 freight cars, on which an Initial cash payment
of $750,000 has been made, affording a margin of security of 20%.
OFFICERS.—Pres.. Henry H. Rogers, New York; V.-P. and Gen. Mgr.,

Raymond Du Puy, Norfolk, Va.; Sec. and Treas., James Clarke. 44 Wall
Street, New York.— (V. 87, p. 1480; V. 88, p. 102.)

WABASH CHESTER & WESTERN RR.—See page 174.

WABASH-PITTSBUROH TERMINAL RY.— (See Map of Wabash RR.1
—Owns road extending from 'onnectlon with Wheeling & Lake Erie RR-
near Jewett, O.. easterly to Pittsburgh, Pa., about 60 miles opened
July 2 1904; also extensive terminals at Pittsburgh and majority of stock
of Wheeling & Lake Erie (which see). V. 78, p. 1908, 2386. 2443; V. 82,
p. 570. Stock, $10,000,000, all owned by Wabash.

In September 1904, acquired the entire $14,000,000 stock ot Pittsburgh
Terminal RR. & Coal Co.. a belt line at Pittsburgh and about 15.000 acres
of coal and 676 acres of surface lands, the latter leased to the Pittsburgh
Coal Co. The stock Is pledged to secure Wabash RR. 4H% notes of
1905. V. 80. p. 1364. V. 79. p. 1024, 2087; V. 80. p. 1232, 1364, 1729.
On May 2.1 1908 P. H. Skeldlng and Henry W.McMaster were appointed

receivers, there being S6,S73,.">00 promissory notes and purchase money
mortgages outstanding. $418,586 Dast-due Interest and $278,600 audited
accounts. V. 86, p. 1410; V. 87, p. 679. In Sept. 1908 foreclosure was
begun of the first mtge. V. 87, p. 616. On Oct. 30 1908 authority was
given to issue $954,211 first Hen receivers' certificates to provide for tunnel
repairs; decision was reserved In Aug. 1908 on application to Issue $700,721
on the West Side Belt. V. 87, p. 416, 1239.

First Mortgage BondhoM rs' Committee.—A committee (J. N. Wallace,
Chairman; Central Prusl Co., New York, depositary) In June 1908 requested
deposits. More than a majority of the bonds has been deposited. V. 86,
p. 1346, 1411; V. 87, p. 168, 286, 546. 679; V. 88, p. 159.

Second Morten* Cn im'tt"". —Joh i W . Castles, Chairman: \N"t. J.
Hemphill, Sec. (Guar. Trust Co.. N. Y., depos.). More than a majority of
bonds deposited. V. 86. p. 1411. 1531; V. 87, p. 348, 1421.

30NDS.— Both classes of bonds are secured by all property now owned
or hereafter acquired, Including 60 miles of road owned, Pittsburgh ter-
minals, and new bridge over Monongahela River, and further by deposit
Of & controlling Interest In the Wheeling & Lake Erie, viz.: $11,870,000
common, $6,423,800 second preferred and $847,500 first preferred stock:
and also by a traffic and trackage agreement with the Wheeling & Lake
Erie and Wabash, under which the latter two companies pledge 25 % of
their gross earnings from traffic Interchanged to meet any deficiency of
Interest and contract with Carnegie Steel Co. V. 80. o. 1231. 2221.
EARNINGS.—5 mos.. 11908 Gross, $400,807; net, $126,800
July 1 to Nov. 30. J1907 Gross. 753,914; net, 413,075

For 10 mos. ending April 30 1908, gross, $1,060,720; net over taxes,
$494,746; other Income. $53,198; charges. $1,233,965; bal., def.. $685,021.
Balance sheet Feb. 29 1908. V. 86. p. 1526.— (V. 88, p. 159.)

WABASH RAILROAD.— {See Map.)—Embraces lines as follows, vie.;
Owns West of Miss. Riser.

Moberly to Ottumwa, la 131
Salisbury to Glasgow, la., etc 15
Des Moines to Moulton, la 95
Brunswick, Mo., to Council

Bluffs, la. (lncl. 41 m. leased) 225
Excelsior Spr. to Mllw June.

Total owned and leased 2,046
Trackage, etc.

Chicago to Clarke Junction 18
Moberly to Hannibal . 70
East Hannibal to Qulncy 17
7 short lines to Qulncy, De-

troit, &c 84
Other lines 54
Windsor, Ont.. to Buffalo. 275
(Grank Trunk Ry. V. 66, p. 812.)

Grand total July, 1908 2,514
Also owns entire $10,000,000 stock of Wabash- Pittsburgh Terminal

Ry., 60 miles, which holds a majority of stock of Wheeling & Lake Erie
Ry.. 472 mil's. In 1908 receivers were appointed for the Wabash Pittsburgh
Terminal Ry.and Wheeling & Lake Erie RR. See those companies.

HISTORY, &c.—Successor in 1889 to Wabash St. Louis & Pacific, fore-
closed. AMo.tPac.IsystemlJuIyil 1908 owned $11,326,200 pf. stk., $2,826.-

Owns East of Miss. Riser. Miles.
Toledo, O.. to East Hannibal,
Camp Pt. and Elvaston. III. 536

Decatur, 111., to E. St. Louis.. 110
Juno, near Chicago to Effing-
ham and Altamont. Ill 216

Streator to Falrbury 31
Edwardavllle Branch 8
Delrey. near Detroit, to Butler 110
Montpeller, O.. on line to De-

troit, to Clarke Junction, near
Chicago 150

Attls* to Covington 15
Champaign to Sidney 12
Toledo to Montpeller. O 50
New Haven to Butler, Ind.... 26
Owns Wes' of Miss Riser.

St Louis to near Kansas City. 275
Centralis to Columbia, Mo 21
St. L. Levee to Ferguson, Mo... 11

200 com. stock and $3,963,200 1st ref. and exten. bonds. V. 78, p. 1110.
Under the terms of the refunding mortgage of 1906 the debenture bonds
deposited axe to be kept.allve; also their vo lng power.
LEASE.—Entrance to Chicago is over Ch.c & West Indiana, of whose

stock this comDany owns $1,000,000 (dividends 1896-07. 6% yearly
STOCK.—Auth., com. ,$159,500,000; pref.,7% non-cum., $40,500,000

Issued, com., $52,482,793; pref., $38,482,793. Par of shares, $100.
BONDS, &c.— In 1906 mere was created, per plan V. 83, o 437. 626. an

Issue of 4 % "first refunding and extension" bonds, limited to $200-
000,000, bearing date July 1 1906 and secured on all the property owned
at date of mortgage and thereafter acquired from the proceeds thereof. Of
the bonds. $5,000,000 were Issuable at once, $21,862,500 to retire the de-
bentures and $62,877,000 Is reserved to refund or retire the existing bonds)
promissory notes and equipment obligations. The balance ($110,260,500,
of the bonds is to be used only for betterments, development, extension and
equip. The plan is operative, $3,111,000 of the $3,500,000 Series A and
all except about $1,281,000 of the $26,500,000 Series B debentures having
ssented to exchange ea< h $1,000 "A" bond for$795 In new 4s, $580 in pre-

ferred stock and $580 in common; and each $1 ,000 "B" bond for $720 in
new 4s. $520 In preferred stock and $520 In common. V. 83, p. 1591; V.
84, p. 52, 222, 1115; V. 85, p. 285, 1271; V. 86, p. 1665.

Abstracts of the mortgages of 1889 were In V. 49, p. 270-273.
Interest 1 '96. '97t0't*9. 'ooto'04. '0,">. '00. 1907. 190.>. 19(19.

"A" bds. (%) r 1 6 yrly. July, 6 Jan., 3 .an. .3
"B"bds. (%)| July, 1 Jan.,1 .Ian.. 1

Detroit A Chicago Exten. mtge. ($3,500,000); abstract, V. 54, p. 1049.
Des Moines Dlstsion bonds of 1899, see V. 68. p. 574; V. 69. p. 1248.
A sinking fund retires $100,000 equipment 5s of 1901 annually at 108

for 5 years, then $150,000 for 10 years and thereafter $200 000. V. 72,
p. 185. 582, 822; V. 73, p. 567.

Col. & St. L. RR.. V. 73, p. 338. 786, 1012; V. 74, p. 1040; V. 75, p. 686.
The $10,000,000 terminal gold bonds of 1904 are Issuable to acquire

from time to time additional terminals at St. Louis and Kansas City. Mo.,
Chicago and Qulncv. III., Toledo, O.. Detroit, Mich., &c. V. 76, p. 436.
753. 1032; V. 81, p. 1437: V. 82, p. 570; V. 83. p. 1236; V. 84, p. 997.
The $6,160,000 3-year 5% notes maturing May 10 1907 were extended for

two years. The new notes are secured by the entire stock ($10,000,000)
and $6,600,000 of 50-year first mortgage bonds of Wabash- Pittsburgh Term.
Ry. and $4,800,000 Wabash RR. 1st ref. 4s. V. 84, d. 869. V. 78, p.
1551; V. 84. p. 869, 932. $840,000 equlpt. 5s, V. 78, p. 1551.
The 5-year 4H% notes of 1905, ofwhich $7,000,000 was sold, are secured

by pledge of about $8,000,000 Wabash- Pittsburgh Terminal Ry. notes and
other collateral. See list, V. 80, p. 1729; V. 80, p. 1231, 1364.

Of the $835,000 Buffalo Terminal Association guaranteed notes extended
to June 29 1909, $350,000 were acquired by the W»*>--ii. V. 83. p. 157,
212; V. 85. p. 42: V. 87, p. 616.
EARNINGS.—5 mos., 11908 Gross, $11,219,909; net, $3,593,174
July 1 to Nov. 30. /1907 Gross, 12.134,961; net, 3,981,839

For 4 mos. ending Oct. 31 1908, net, $3,091,503. against $3,528,862 In
1907; other Income, $398,561; first charges, $2,426,285; sundry accounts,
$261,151; Improvements, $47,507; bal., surp., $755,121.
REPORT.—Annual meeting at St. ou s second Tuesday In September.

Report for 1907-08 at length In V. 87. p. 807, 820.
Year ending June 30

—

1908. 1907. 1906.
Average mileage. 2,515 2,516 2,517
Gross earnings.. $25,740,074 $27,432,474 $25,015,379
Net earnings 6 ,896 .326 7 ,927 ,326 6 .937 ,491

From rent of tracks &c 878.504 942,528 1,231.845

$8,169,336
$915,909
1,656,444
3.787,651
1,300,000

Total net Income... $7,774,830 $8,869,854
Taxes $727 ,470 $883,551
Track, bridge rent, additions, &c 2,402,143 1.338,002
Interest on bonds '4,058.351 •4,011,636
Appropriation for new equipment 1,700,000
Dividend on "A" debentures.. (3%)105,000 (6)210,000
Dividend on "B" debentures (1%)265,000 (1)265,000

Balance, surplus $216,866 $461,665 $509,333
• The Interest on first refunding and extension bonds, $799,360 In 1907-

08 and In 1906-07 $383,160 (to July 1 1907) , was charged against profit and
loss, to which was also credited dividends received on Series "A" and "B"
debentures owned. $328,550 in 1907-08 and $411,091 In 1906-07.

OFFICERS.—Chairman, E. T. Jeffery; Pres.. Frederic A. Delano;
Gen. Mgr., Henry Miller; Treas., F. L. O'Leary; Sec, J. C. Otteson.

Directors—Thomas H. Hubbard, E. T. Jeffery, R. M. Gallaway. Edgar
T. Welles. George J. Gould. S. C. Reynolds, John T. Terry. .1. J. Slocum
WInslow S. Pierce. W. B. Sanders. R. C. dowry, W. H. Blodgett and
F. A. Delano. Office, 195 B'way. N. Y.— (V. 88, p. 54.)

WADLEY SOUTHERN RY.—See page 174.

WARREN & CORS1CANA PACIFIC RY.—WARREN RR.—See p. 174.

WASHINGTON CENTRAL RY.—See page 174.

WASH. COUNTY RY , also WASH. & PRANKLIN RY.—See page 174.

WASHINGTON & VANDEMERE RR.—See page 174.

WASHINGTON TERMINAL CO.—Owns union station at Massachusetts
Ave., Washington. D. C, with terminal and approaches: opened Oct. 27
1907. V. 85, p. 1144. The Phlla. Bait. & Wash. (Penn. RR. system) and
the Bait. <fc Ohio own the outstanding $3,500,000 stock (auth. amount
$5,000,000) and guarantee the bonds, of which $10.000.000 bearing 3H%
int. was sold In April 1905, the remaining $2,000,000 (4s) being deposited as
collateral for $1,575,000 5% 2-year notes. V. 80. p. 1973. V. 76, p. 812,
594; V. 77. p. 252; V. 80. p. 652. 1176. 1364; V. 85, p. 42. Form of guar-
anty, V. 84, p. 1368. Other tenants besides guarantors are Sou. Ry., Wash.
South. Ry. and Ches. & Ohio Ry.— (V. 85, p. 1144. 1403.)

WEATHERFORD MINERAL WELLS & NORTHW. RY.—See p. 174.

WEST JERSEY 4 SEA SHORE RR.— (See Map Pennsylianim RR.)—
Owns all the lines on the Pennsylvania system In Southern N^w Jersey
Including Camden, opp. Philadelphia, to A tlantto City (59 miles) Camden
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RAILROADS.

For explanation of column headings &c. see notes
on first page of tables.

Western (Ala)— let M gold guar by C Ga ana Ga RR.c*
Western Maryland— 1st M $50,000,000 g Me.c'&r

Receiver's certificates gold $100,000 due monthly..
Ren iv i $1,20.) 722 authorized
Rec'rs equip ctfs due s-a red 102 y2 (V.88,p.55)
General lien and conv M $10 000,000 Be* &r Text.
West Va Cent & P 1st M g $3,600,000 ass.. .Mp.c*
Piedmont & Cumberland 1st M gold assumed Me
Coal & Iron Ry 1st M gold ass(V71 p 1166)...MeBa
Potomac Val 1st M $2,000,000 gold ass..MeBa.c*&r

Lines Leased (x) and Controlled by Ownership of all

xyBalt & Cumb Val Ry 1st M Interest rental
xyBalt & Cumb Val RR 1st M Interest rental
xBalt&Cum Val RR Ext stock gu ($270,000 car 7%)

First mortgage Interest rental.. Ba
xzBalt & Harrlsburg Ry mortgage gold MeBa.c*
KyBalt & Harrlsburg Ry W Ext gold guar. MeBa.c*

Western N Y & Penn— 1st M ($10,000,000) g-.Me.c*
General M $10,000,000 gold Un.c*
Income bonds $10,000,000 gold non-cum FP c*

Western North Carolina—See Southern Ry.
Western Pacific— 1st M $50,000,000 g red 105. B c*&r
Second mtge $25,000,000 gold s f redeem par Ce

Western Pennsvlvania—See Pennsylvania RR.
Wheel. & L E— Rec.'s cert's $1 ,859,000 red aft 1 year.
Flrstpref4% non-cum $5.000.000
Second preferred 4 % non-cum $12,000.000
First mortgage I.ake Erie Dlv gold .Me.c*
First M Wheeling Div $ & £ (2d on 187 m) g._Ce.c'
Extension and Improve M ($1,900 000) gold-.Ce.c*
First consol mortgage gold $15,000,000 Me c*
General mortgage $35,000,000 gold Ce.c*&r
Notes g sec by $12,000,000 4s N
Car trusts June 1907 payable monthly, quar & ann
Equipment bonds $2,500,000 gold s f (see text)..Me
Equipment trust notes gold .

Wheeling Term— 1st M $2,000,000 g S f guar p & l.c&r
White & Black River Valley— 1st M g Int guar.-F.c*
White Pass & Yukon—Stock fl .700.000

Mtles Date
of of

Road. Bonds.

132 1888
Text 1902— 1908

1

1909
(text) 1902

132 1881
29 1886
45 1900
31 1891

(y) or Majori
3 1879
5 1879

27 1881
66 1886
15 1888

600 1887
600 1895
... 1895

1903
... 1908

... 1908

187 1886
50 1888

260 1889
451 1899

1905
1905

1902
1904

10 1900
62 1900

...

Size, or
Par

Value.

$1,000
1.000

1,000
1,000
1,000
1.000
1,000
1 000

ry (z) or s
500

100 &c
50

1,000
1,000
1 000
1 ,000
1.000
1,000

1,000 &c

100
100

1.000
1 000
1,000
1.000
1.000

1,000
1,000
1,000
1.000
£10

Amount
Outstanding

$1,543,000
42,518,000

300,000
1,21

536,000
10,000,000
3,250,000
650,000

1,000.000
1,300.000

took—See s

48.500
72,800

390,600
230,000
690,000
240.000

9, 1)1/0, <)() i

10,000.000
10,000,000

50.00", 00(j

See text

1.820,000
4.986 900

11 993.500
2,000.000
894.000
409.000

11.697.000
See text
8,000,000
299,500

1.994,000
672.000

1.574.000
600.000

£1,375.000

INTEREST OR DIVIDENDS.

Rate
%
4H g
4g
5H S
5
5
4g
6g
5g
5g
5 g

tatement
6
6

5 &7
6

5g
5 g
5 g
4g
5

5g
5g

When
Payable,

A & O
A & O

&
&
&
&
A
&

of each c
J & J
J & J
J & J
J & J
M & N
M & N
J & J
A & O
Nov 1

5 g J & J
4 \i e Various
4 g F & A
5 g |J & J

Where Payable, and by
Whom.

Guaranty Trust Co, N Y
Oct 1908 coupon paid

Bonds—Princi-
pal. When Due.
Stocks—Last
Dividend.

Mercantile Trust.Co.N. Y
In default
Mercantile Tr Co. N V

do do
Merc Tr & Dep Co, Bait
Maryland Nat Bk, Bait
ompany.

do do
do do
do do
do do
do do
do do

New York Trust Co, N Y
do do

Fidel Trust—When earn

New York & San Fran

Oct 1 1918
Oct 1 1952
To Apr 30 1909
Ju i 1 1)10
July '09-Jan '19

Oct 1 1952
July 1 1911
Aug 1 1911
Aug 1 1920
Jan 1 1941

July
July
Jan
July
Nov
May
Jan
April 1

April 1

Mercantile Trust Co N Y
Central Trust Co N Y

do do
Mercantile Trust Co, N Y

Se>- t<xt
Various
July '08 coup paid Oct 08
Various
Office, Pittsburgh
First National Bank. N Y

See text. ! See text. Office 7 Moorgate St .Lon

1929
1929
1909
1931
1936
1938
1937
1943
1943

Sept
July

1 1933
1 1952

Oct 1 1926
July 1 1928
Feb 1 1930
Sept 1 1949
Aug 1 1955
Aug 1 1908
ToN o\ 1914
Jan 1 1922
To Dec 1914
Aug 1 1940
June 30 1980
Jan 15 1909 2%

to Cape May, 82 miles, &c, total, 337 miles. V. 62, p. 366, 871. Of this,
Camden to Atlantic City, with branch, total about 75 miles, is equipped
electrically. Has traffic agreement with Atlantic City & Shore (electric)
RR. and option to purchase majority of its $1,000,000 stock between May 1

1913 and M iy 1 lain. V. ... p. 102; V. 86. p. 1120.

STOCK.—Penn. RR. held Jan. 1 1908 $4,096,900.

DIVIDENDS.—Common Sept. 1896 to Mch. 1905. Inch. 6% yearly:
since to Sept. 1907, incl.. 6% yearly; 1908, 4% (M. & S.).

BONDS.— First consol. mtge. Is for $7,000,000, of which $1,840,000 re
served for prior lien bonds when due. V. 62, p. 1179: V. 84, p. 160.

EARNINGS.—11 mos., 11908 Gross, $5,011,884; net,$l ,162,205
Jan. 1 to Nov. 30. J1907 Gross, 5.410,784; net, 1.246,205

REPORT.—R( po i for 1907 was In V. 86, p. 1220.
Years end. Dec. 31

—

1907. 1906. 1905. 1904.
Gross earnings $5,654,904 $5,206,284 $4,652,405 $4,307,597
Net earnings l,228..s6t 1,249.370 1,263,677 1,049,091

In 1907, other Inc., $79,193; Int. on funded debt, rentals, taxes, &c,
$708,485; dlvs. at 6 % on com. (and 6% on special guar.) call for $584,736;
balance, surplus. $14,,s3ti.— (V. ;^5, p. 162; V. (-6. p. 541l. 1220.)

WEST SHORE RR.— (See Maps N. Y. Central & Hudson River.)—Wee-
hawken, N. J., opposite N. Y. City, to Buffalo, N. Y., with branches,
436 miles; Syr. Ont. & N. Y. RR. (owned), Syracuse to Earlvllle. 43 m.
BetWl .

. ii i kctrirally.

LEASE.—Leased In 1885 for 475 years to the New York Central <5c

Hudson and all earnings, &c. Included In that company's report. The
$10,000,000 of stock is owned by the New York Central Company.
BONDS.—The bonds cover 479 miles of road, and also the terminals

at Weehawken. Abstract of mtge. In V. 42, p. 176.— (V. 68. 332.)

WEST VIRQIN1A MIDLAND RR.—V. 87. p. 616.

WEST VIRGINIA & PITTSBURGH RY.—See page 174.

WESTERN (THE) RY. OF ALABAMA.—Selma to West Point, 132 m.
Georgia RR. and Cent, of Georgia, each own half the $3,000,000 stock.

DIVIDI.N )S. 94to96. '97. 'Do. '99. '00. '01. '02 io'06. '07. '08. 1909.
Percent. 2 'ly. 3 5 i 2 4 vrlv. 5 5 Jan. 2 |

.

For year ending June 30 1908, gross, $1,143,550; net, $257,638; other
income, $28,760; charges, &c, $135,686; divs., $150,000.— (V. 82, p. 336.)

WESTERN MARYLAND RR.

—

7<fifsOuw((~i3aij.7m.) Miles.] Lines Leased— (150.8 m.) Miles.
Maryland division, lialto., via

|
Bait. & Cumb. Val. (3 cos) *34.1

Hagerstown & Wmsport. to Halt. & Harrlsburg (3 cos.) # 97.6
Cumberland, Md 171. 0| Washington & Franklin *19.1

West Va. dlv.. Maryland to Bel- {Trackage In Baltimore 2.7
lngton and Durbln, W. Va., '

with branches... 218.6 (• See this Co.)
Total June 30 '07 (also 33.64 m. 2d & 211.8 m. side, Ac, track). .543.1
Tnroi . . itts., acquired 135 uuo acres oi bituminous

< oal land ts,i coke ot ens, &c.
In Jan. 1907 acquired entire stock of George's Creek & Cumberland, Cum-

berland to Lonaconlng, Md.. 21 miles, with 4 branches: total, 33 miles
RECEIVERSHIP.—On March 5 1908 Pres. B. F. Bush was appointed

receiver. V. 86, p. 604, 1469.
Tht April 1 lt)0« coupons on the 1st mtge. bonds were paid at maturity,

$850,000 6% rec-'s certfs. being authorized, paid $140,000 monthly '"n
30thdaysof April to Aug. 1908 and $150,000 Sept. 30 1908. V. 86, p. 858.
in J i.

! 15,722 2 receivers' certificates were authorized
to provldi iturl e <-q p totes. V. 86, p. 1409.

In Oct. 1908 $600,000 5 \4 % eold receiver's certificates were authorized,
payable $100,000 monthly, to provide for payment of October coupon on
first mtg . bonds. V. 87, p. 874. In Dec. 1908 $536,000 5% receiver's
equip, certfs. were sold, maturing semi-annually from July 1909 to Jan.
1919, inclusive. V. 88. p. 55.

Coni'u ir General Lien Bonds.—A committee (Alvln W . Krech Chair-
man; Equitable Trust Co., N. Y. depositary) requested deposits. (In
April 1908 about $7,000,000 had been deposited.) V. 86, p. 670, 722, 920.

i""<" '. jeimrul LXen Bonus. — Richard butro, chairman;
O. H. Smith, ecretary. In March 1908 over 30% of the bonds and one-
third of the sti been deposited. V. 86, p. r>70, 722, too.

STOCK.—Authorized, $60,000,000; Issued, $15,685,400; par, $50.
BONDS.—The 1st mtge. is a direct first lien on 157 miles, a direct second

lien on 227 m. add'l, and also covers practically all the stock of proprietary
and leased <u ..owning ioj miles oi road, suujeci to »i,2oi,oi>u uuuti-
lying bonds, making a total of r,i'i miles covered.; also covers coal and
i-Oke properties. V. 7.">, p. 550, 8.'>0; V . 71). p. 1021; sec V. 7.1 p 2oy2
and V. 81. t). 26ft; V. 80. p. 473, 1 114; V. 81, D. 614; V. 83, n. 273.

Collateral loans due April 1 1908, $3,776,750, went to default, and the
collateral ($5,037,000 1st mtge. bonds) was sold, being entirely or mostly
purchased by a syndicate. V. 88, p. 232. On June 30 1907 equipment
loans, $1,176,408; notes account purchase coal lands, $2,146,699; bills and
accounts payable, $549,400. V. 85, p. 1267. ,_ ,,jy ,

"EARNINGS.— 12 Mos. Cross. Net. Oth. Inc. Bnl Sur
July 1 to|1907-08-- $5,648,278 $2,058,394 $534,737 $2 593 191
June 30/1906-07 5,464,055 2.025.876 813,094 2,838 970
For 5 mos. ending Nov. 30, gross, $2,584,950 In 1908, against $2 730 622

.n;l!)07; net, $1,033,256, against $1,048,060.

"^REPORT.— Report for year 1906-07 was In V. 85. p. 1266.
Year ending June 30

—

1906-07. 1905-06. 1904-05. 1903-04
Gross earnings $5,600,455 $4,802,094 $3,900,249 $3.633 09*7
Net earnings over taxes 1,870,477 1.696,411 1,387.827 1,309*883
Interest on deposits. &c 110,397 82,072 60,997 102*840

Net Income, railways $1,980,874 $1,778,483 $1,448,824 $1 412 723
Profits coal, &c, depts $674,677 $720,044 $428,311 $511,723

Total net Income $2,655,551 $2,498,527 $1,877,136 $1,924,446

1906-07.
Interest on bonds.. $2,227,142
Rentals leased lines, &c 107,069
Interest on loans 310,376

19 15-06.

$1,966,846
171,553
108.619

1904-05.
$1,357,197

277,452
36,390

1903-04.
$1,242,930

242,410
38,663

Ralance. surplus $10,964— (V. 86, p. 1469; V. 87, p. 40, 286, 874,
$251,509 $206,097 $400,443

1090; V. 88, p. 55, 232.)

WESTERN NEW YORK & PENNSYLVANIA RY.— (See Map Pennsyl-
vania RR.)—Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oil City.
Pa., 136 miles, OH City to Olean, 110 miles; Stoneboro to Mahonlngtown

.

38 miles; branches, Including proprietary lines, 20-1 inhes; total owned, 606
miles; trackage, 61 miles; total. 667 miles.

ORGANIZATION.—Reorganization Mch. 18 1895 (per plan In "Sup-
plement" of Jan. 1895) of the Railroad, foreclosed Feb. 5 1895.

In 1900 the Penn. RR. purchased $19,402,686 of the $20,000,009 stock at
$9 per share (par $50), $9,165,000 Inc. bonds at $300 per bond, and leases
the road for 20 years from Aug. 1 1903, subject to termination on 60 days'
notice. V. 75, p. 1255.
BONDS.—Abstract of 1st M. In V. 47, p. 109. Dec. 31 1907 $395,009

Income bonds were In the treasury; mortgages and ground rents, $562,428.

ANNUAL REPORT.—Report for 1907 was In V. 86, p. 1525.
Years ending Dec. 31

—

1907. 11)06. 1905.
Gross earnings $9,287,414 $7,674,112 $6,647,831

1 553.951
499.500
400,000
139,421
494. ••'32

412,742

,520,906
499,500
400,000
102,511
483,016
214,949

1.091,820
499,500
400,000
116,268
209.674
109,318

Net earnings
Interest on 1st mtge
Int. on gen. mtge. (see above)
Taxes
Car trusts and other Interest
Miscellaneous and extraordinary

Balance, deficit. $392,244 $179,071 $242,941— (V. 82, p. SOU. <)81; V. 84. p. 1108, 1421): V 86 p. IS I

WESTERN PACIFIC RY.—Under construction from Salt Lake City.
Utah, to Oakland (San Francisco), with branches, about 930 miles, to be
completed by Sept. 1909. of which Salt Lake City to Shatter, 160 miles,
operated Sept. 1907. By end of 1908 at least 225 miles In California and
260 miles west from Salt Lake City were expected to be completed. V. 84.
p. 627,932; V. 85, p. 347, 1578; V. 86, p. 1227. The Denver & Rio
Grande owns two-thirds of the stock and agrees to meet any deficiency In

earnings to provide Interest on bonds. V. 80, p. 1730.
Stock authorized. $75,000,000; par of shares, $100; V 81, p. 728. Bonds.

$50,000,000, have been sold; see table above; sink, fund, $50,000 yearly,
beginning Sept. 1910. V. 78, p. 1168; V. 80, p. 1480; .V 81, p. 32; V. 86,
p. 1287; V. 87. p. 40, 286; V. 88, p. 102. The shareholders Nov. 9 1905
authorized $25,000,000 2d mtge. bonds, of which an amount necessary
to complete the road to be purchased by Den. & Rio Grande; issued, Jan.
1909, $17,130,000. V. 86. p. 1227; V. 87, p. 741. Pres., E. T. Jeffery.—
(V. 87, p. 741, 1301; V. 88, p. 102.)

WHEELING & LAKE ERIE RR.— (See Map of Wabash RR.)—Includes:
Lines owned— Miles.] Miles.

Toledo. O.. to Martin's Ferry 216|Cleveland Belt 6
Cleveland to Zancsvllle, O 144] Various branches owned 61

Canton to Sherrodsvllle 45 Branch oper., perp. lease. ...... 21
Toledo Belt Line 5|

Total July 30 1907 498

HISTORY.—Organized In 1899. per plan In V. 66, p. 1148; V. 68, p. 830.
Wabash- Pittsburgh Terminal Ry. (which see above) acquired In 1904

$11,^70,000 common, $6,423,800 2d prcf. and $847,500 1st pref. stock.
V. 78. p. 2386, 2444. Common stock, auth. $20.000 ,01 1

Owns malority of stock of the Pitts. Wheeling <fc Lake Erie Coal Co..
leased In 1901 for ten years to other parties. V. 70, p. 799, 741.

In 1907 acquired the Lorain & West Virginia, Wellington north to
Lorain, 30 miles, with branches, 5 m., but later relinquished possession,
and the Sugar Creek & Northern (cut-off) later completed from Bolivar
northwest to Orrvllle, 22 m. V. 82, p. 1103; V. 83, p. 1288; V.87,p. 1161.
The Pittsburgh Lisbon & Western, New Galilee, Pa., to Lisbon, O., and

Salem to Washlngtonvllle, O., 7 miles, Is owned, but operated separately.
It has outstanding $150,000 5% bonds due July 1 1926, red. at 105, and
$838,000 1st 50-yr. 4s due Dec. 1 1952. Bowling Green Tr. Co., N. Y., trus.

RECEIVERSHIP —On June 8 1908 B. A Worthlne-ton was appointed
receiver. V. 86, p. 1469. On Aug. 7 1908 $363,276 2-year 6% receiver's
certificates were authorized and In Sept. $233,940 to pay the Sept. 1908
coupons on the first consols. V. 87, p. 416. 616. On Nov. 17 1908$1,-
859,000 of 6 % receiver's certfs. were authorized, redeemable at any 'time
after one year, of which, It was stated, $1,820,000 were sold. V. 87, p. 1359.
In Sept. 1908 foreclosure was begun under gen. mtge. V. 87, p. 741, 1480.

In June 190« Brown Brothers & Co. and MaUland, Coppell ce Co. re-

quested bondholders to communicate with them. V. 86. p. 1591.

Committer rnr Equipment Bnnds due 1922.— F. J. Llsman, Chairman
Wm. G. Edlnburg, Sec; Columbia Tr. Co., N. Y.. depos. V. 87, p. 168

BONDS.—M«e. of 1890. see apnllcatlon to list, V. 71, p. 34, 54 2

V. 72. p. 534, 628; V. 74, p. 1040; V. 777, p. 2392. •*""
Equipment bonds of 1902 may be purchased at not exceeding 105 and In-

terest or drawn by lot at 108 and Interest (or the sinking fund may be applied
to the purchase of additional equipment) to the following amounts: $ 1 00 ,000
yearly to Jan. 1 1909, then $100,000, $125,000, $150,000 and $175,009
yearly for each successive period of 4 years. V. 74, p. 578.
The stockholders In 1905 authorized $35,000,000 4% bonds, of which

$12,000,000 were pledged to secure $8,000,000 notes sold for double track
and other Improvements and equipment. The notes not being met at
maturity, on Aug. 1 1908, were purchased by a syndicate. V. 81, p. 669.
778: V. 83, p. 1287; V. 87, p. 286, 348.

LATEST EARNINGS.— (1908.. Gross, $2,573.580;*net, r$681 ,355
5 mos., July 1 to Nov. 30.11907 Gross. \3,028.500;lnet,1fc74 7.1ir>

REPORT,—Report for the year ending June 30J1907 was In V.[85, p. 786.
In 1906-07 of revem, t'frelght, products of mines furnished 70.36% IDltUm
nous coal, 48.74 %).



Jan., 1909.J RAILWAY STOCKS AND BONDS. 145

Kj CO F
go « d

H
>3

•

o



146 RAILWAY STOCKS AND BONDS. [Vol. lxxxviii

RAILROADS.

For explanation of column headings, &c.
on first page of tables.

see notes

White P. & Y. (Con.)—Cons 1st M deb stk rediafter '20

Mortgage debentures (navigation bonds) red 105..
Wichita Falls—First M gold red at 105 sinking fd.SSt.c
Wichita Falls & Northwestern—First mortgage..
Wilkesbarre & Eastern—See N Y Susquehanna & West
Wilkesnarre & Scranton—Stock 5 % rental

First mortgage gold guar p & 1 by L C & N Co..
Williams Valley— First mortgage $120,000 authorized
Willlamsport & Nor Br— 1st M $750,000 gOld_.FP.c*
Wilmington Columbia & Augusta—See Atlantic Coast
Willmar & Sioux Falls—See Great Northern.
Wilmington & Northern—1st M call In 1907 lnt guar.r

General M $1,000,000 gold p & 1 guar (end).-PeP.r
Wilmington & Weldon—See Atlantic Coast Line RR.
Winona Bridge—First M gold s f redeem at 110 F
Wisconsin Cent Ry—Pref stk 4 % n-c$12,500,000 auth

Ist'jt M "<*-< 000. d it I _. Us.e"
Minn Term M gold subject to call at 105 after 1910
Marsh & S E Dlv 1st M gold subj to call at 105.. Us
Sup &, Dul Div &Term M $8,500,000 gold (see text)
Chicago Wisconsin & Minn 1st M gold assumed. .c*
Milwaukee & Lake Win first mortgage gold assum.c*
Car trusts ($175,905 4Hs due Oct. 13 1912).
Equipment trusts gold due $60.0(10 yearly Mp
Dickinson Trust Eq bonds due $24,000 yearly

Wisconsin & Michigan—First M gold $951 .000 Mp
General mortgage gold (see text) EC

Wise Minn & Pacific—1st M (see text) gold Me.c*
Wisconsin & Northern—1st M $10,000,000 g Us.c*
Woonsocket & Pasc—First M lnt guar City of Woon.c
Worcester Nashua & Rochester—Stock ($3,600,000)..
Worcester &1 Worcester Nashua & Roch RR bds.c*
Nashua 1st

|M of 79 se-\ ($511,000 due In 1913)
cures all eqj

Wrightsv & Tennille—1st M s f g red 102 Hbeg 1912.C*
Yellowstone Park—First M $3,000,000 gold sinking fa
Yosemite Short Line Ry—See Sierra Ry of California
Yosemite Valley— First M $3.000.000 gold sink fund C"

Miles Date
of of

Road. Bonds.

110 1900
1901

18 1895
17 1807

4.37
4.37 1888

11 1903
47 1901

Line Co. of

88 1887
88 1892

1.03 1890

All" 1899
1900

33 1901
1906

122 1885
66 1882

1902
1905

120 1908
54 1895

1905
271 1900

1907
9 1890

94
47 1905

47 1890
47 1895

104 1907
22 1905

78 1906

Site, or
Par

Value.

£10 &c
£100
500

1,000

50
1,000
500

1.000
South Ca

500
1,000

1,000
100

1,000
1,000
1,000

1,000
1,000

1.000
1 000
1.000
1.000
1 ,000
1 000
100

1,000

1.000
1.000
1.000
1,000

1.000

Amount
Outstanding

£746,702
£255,555
219.000
248.000

500.000
500,000
120.000
545,000

rollna.

354,000
406,000

384,000
11,267,104
24.543,000

500,000
411.000

7,000,000
776,000
604.000
199,560
235,000
108.000
951,000

V81,p 1842
5,811,000
See text

100.000
3,099,800
150,000

1.24<\000
380.000
100,000
432,000

3,000 000

INTEREST OR DIVIDENDS.

Rate
%
5
6
6g
5

5

4J4 g
5

4H g

5
5g

See text
4 g
3H s

4g
4g
6

6g
4M & I

I'
5
4
4
4
5

5 % In 08
4 g

3 &, 3
J & J
J & J
3 & 3

Dec 31
M & N
J & D
J & J

J & D
Q—

F

M & SQ—

F

e

e
s
s

5g

When
Payable

do do
Glyn , M , C & Co , London
St Louis, Mo
St Louis, Mo

108 South 4th St, Phlla
do do

Tower City (Pa) Nat Bk
Fidelity Trust Co, Phlla

& J
& J
& N
& N
& S
& 3

Various
J & J

& O
& 3
& A
& O
& J
& O
& J
& J

&
&
&
&

&, 3

Where Payable, and by
Whom.

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend.

Dec 31 1930
Jan 1 1930
Jan 1 1925
July 1 1937

Dec 31 1908 5 %
May 1 1938
Dec 1 1923
July 1 1931

Reading Terminal, Phlla 1907 1927
do do Aug 1 1932

208 Adams St. Chicago

1 1

New York,
United States Mort

|

& Trust Co

See text.'
New York
Oct '08 coup.pald wh.due
New York
R I Hospital & Tr Co,Pro
American Trust Co, Bost

do do

Sept 1 1915
Dec23 '08. 1%
July
Jan
May
May
Mar
July

1949
1950

1 1951
1936
1916

1 1912

do do
do do

Tennille, Ga
Farmers' Tr, Lancas, Pa

May "10-Oct '12
To Oct 13 1912
To Apr 1 1913
Jan 1 1945
Feb 1 1955
Oct 1 1950
July 1 1932
Oct 1 1910
Jan 1 1909 2&
Jan 1 1935

Jan 1913 & 1930
Oct
Jan

1 1934
1 1958

July 1 1945

Mec Trust Co, San Fr 'jan 1 1936

Year— Gross.
1907-08 $5,397,001
1906-07 6.124,207
1905-06 5.318,801
OFFICERS.

F. \ .in.

Net-
$1,098,757
1,998.837
1,556,646

Oth. Inc. Int.,taxes, &c. Balance.

120.431 1,787.039 sur 332,229
1,404 249 sur. 152.397

Chairman of Board, Myron T. Herrlck, Cleveland: Pres..
t. i o I : Sec and Treas.. H. B. Henson. \e\v \ ork

DIRECTORS.—E. T. Jeflery, Edwin Gould, R. C. Clowry, Winslow S.

Pierce, Alvln W. Krech and W. E. Connor of New York; F. A. Delano of
Chicago; Mvron T. Herrlck. George A. Garretson, E. W. Oglebay. H. P.
Mcintosh, B. A. Worthington and W. M. Duncan of Cleveland; and C. M.
Spitzer, F. J. Reynolds and S. C. Reynolds of Toledo, O.— (V. 87, p. 1161.
1359, 1480.)

WHEELINQ TERMINAL RY.—Owns a railway bridge at Wheeling, W.
Va., and about 10 miles of terminal track. Successor of Wheeling Bridge &
Terminal Ry., foreclosed In 1900. STOCK.—$2,000,000, all owned by
Pennsylvania Company which guarantees principal and Interest of bonds
of which $500,000 are reserved for additions and Improvements; mtge.
trustee. Commercial Trust Co. of Phlla. Form of guaranty, V. 76. p. 655.
Penn RR. on Jan. 1 1908 owned $1 .263,000 bonds. Dividends. 2 %, paid In

1906 and 1907. For year ending Dec. 31 1907, gross, $245,518; net,
$130 022; Interest, $59,579; dividend (2%), $40,000; balance, surplus,
$30,443. Sec, S. B. Liggett.—(V. 76. p. 655.)

WHITE & BLACK RIVER VALLEY RR.—Brlnkley to Jacksonport,
Ark., 56 miles; Wlvllle, Ark., to Gregory, 6 m.; total, 62 miles. Leased for
80 years from July 1 1900 to the Choctaw Oklahoma & Gulf RR. for guar-
anty of interest, endorsed on bonds. Stock authorized, $1,875,000; paid
In, $323,000. Of the $600,000 bonds outstanding. $100,000 have coupons
cut off for the first 10 years and $200,000 are reserved for extension to
Batesvllle — (V. 72. p. 189.) .,j

WHITE PASS & YUKON RY.—See page 174.

WICHITA FALLS & NORTHWESTERN RY.—Owns from Wichita
Falls. Tex., to Frederick. Okla . 50 miles, opened Nov. 22 1907. The
Wichita Falls & Southern Ry., controlled by the same Interests, completed
from Wichita Falls to Newcastle, 52 miles, In Oct. 1908, was authorized
to Issue $700,000 bonds. V. 87. p. 1012. 1480.

Stock authorized, (?). Bonds, authorized Issue $640,000. Common-
wealth Trust Co.. St. Louis, trustee; see table above. V. 85. p. 1083. 922,
602. Pics., Joseph A. Kemp; V.-P.. W. C Fordyce; Sec. and Treas., Wiley
Blair. Wichita Falls, Tex.— (V. 8."), p. 1403.)

WICHITA FALLS RY.—Henrietta. Tex., to Wichita Falls. 18 miles.
Operated by Missouri Kansas & Texas Ry. under contract extending to
Jan. 1 1930. providing for division of rates. Stock, $20,000.

Year ending June 30 1907, gross, $101,148; net, $67,120; Interest and
Sinking fund, $15,715; dividends, $45,612.— (V. 73. p. 1161; V. 71, p. 865 )

WICHITA VALLEY RY.—See Issue of Oct. 1908.

WILKESBARRE & SCRANTON RY.

—

(See Map Reading System.)—
Owns from Scranton to Minooka Jet., Pa., 4.37 m., of which 1H miles Is

double track. Leased from May 1 1888 to Lehigh Coal & Nav.Co. (which
hoids all the stock) during corporate existence less one year, at $47 500
per annum and taxes. Lease assigned to Central of N. J. at 6 % on cost
of road ($1,103,9251 and taxes.

WILLIAM'S VALLEY RR.— Brookslde to Lykens. Pa., 11.16 miles.
Stock authorized. $120,000; outstanding, $90,000; par of shares, $50.
In i

< li ig Co. "' talntd control, v. 84, p. 983. For year
1906-07, grow $20,060; def. under opcr. exp.. $698.— (V. 84. p. 933.)

WILLI AMSPORT & NORTH BRANCH RR.— Hall's to SatterOeld. Pa..
and br., 47 miles: leases Eagles Mere RR., 10 miles; total, 57 miles.

Stock (authorized. $2,000,000) common, $925,362; preferred, $400,000;
par $50. The 4 Hs of 1901 cover the road and 3,000 acres of coal lands In

Sullivan Co.. Pa.. $250,000 being reserved for extensions. V. 72. p. 990,
1280. Equipment trusts June 30 1908. $37,500: bills payable, $35,448.

For year ending June 30 1908, gross, $150,924; net, $26,950; charges.
$34,853; other deductions, $4,340; bal., def., $12,254. Pres., S. D. Town-
send, Hughesvllle, Pa.; Sec. & Treas.. H.C. Adams, N. Y.— (V. 78. p. 2386.)

WILMINOTON & NORTHERN RR

—

(.See Maps Reading System.)—
Owns Wilmington, Del., to Highs Jet., Pa.. 72. 14 miles; branches. 17 miles;

total owned, 80.05 m. General mtge. bonds are reserved to retire 1st mtge.
at maturity. The Reading Co. owns practically the entire $1 .500,000 capi-

tal stock, which Is deposited under Its coll. trust mtge. The road Is leased
to the Phlla. & Read. Ry. for 999 years from Feb. 1 1900 for Int. on bonds
and 3H % dlv. on stock, payable quar. (Q.-F. 15). V. 70, p. 127, 998; V.
71 , p. 758.—(V. 80, p. 1858.)

WINONA BRIDGE RAILWAY.—Owns bridge between Winona, Minn.,
and Buffalo, Wis., 1.03 miles; opened Sept. 1 1891. Leased for 30 years
to Chicago Burlington & Qulncy and Green Bay & Western, the former.
It was reported In July 1903, acquiring about two thirds and the Utter
the balance of the $400,000 stock. V. 77. p. 252.
STOCK.—$400,000; par, $100. Year ending June 30 1908, net, $33,001;

Int. on bonds, $19,200; taxes, $2,972; bal.. sur., $10,829.—(V. 77, p. 252.)
WISCASSET WATERVILLE & FARMINQTON.—See pag 171.

WISCONSIN CENTRAL RAILWAY.— (See Map)—SYSTEM extends
from Chicago to Ashland. Wis and Lake Superior Iron mines: also to
St. Paul and Minneapolis. By car ferry connects with the Pere Marquette
and has a short line to the East. V. 63, p. 117. The system Includes:

Lines owned.— Miles. I Lines owned.— MUet.
Chic, to Trout Brook Jet., Wis.. 452 Other branches 49
Abbottsford to Ashland, Wis.. 133 [Trackage to Chic., MIn., etc 32
Branch to Bessemer 34 |

Rugby to Milwaukee, etc 28
Stevens Point to Portage City.. 71 Spurs to industries (115 miles
Neenah to Manltowoc(14 Jointly) 44 unoperated) 217
Marshfield to Nekoosa 331
Owen to Ladysmlth 45|

Total June 30 1908. (Incl. spurs, op.. 102 m.. and unop.. 115 m) 1,138
Extension from Ladysmlth to Superior and Duluth, 115 miles, was opened

Jan. 4 1909. V. 81 . p. 1263; V. 82. p. 1324; V. 83. p. 986; V. 88, p. 102.
ORGANIZATION —Successor July 1899 of Wisconsin Cent. Co., fore-

closed per plan V. 68, p. 725; V. 69, p. 29. 133; V. 70, p. 434. In Jan. 1909

sale of control to Minn. St. Paul & S. S. M. was practically concluded, afford-
ing that road a Chicago connection, cut-offs to be built from Burlington,
Wis., to Portage and from Hancock to Grand Rapids; the 4 % divs. on the
pref. stock, It was stated, to be guaranteed. V. 88, p. 159, 232.
STOCK.—Stock authorized common. $17,500,000; pref. 4% non-

cum., $12,500,000. Outstanding, common, $16,147,876; pref., $11,267,104,
par of shares, $100. After 4 % dividends on both classes shall have been
paid in any year, both shall participate equally In any further dividends
for such year. The preferred has the right to elect a majority of the
directors on failure for two successive years to receive 4% per annum.
DIVIDENDS.—First div. on pref., 4% for the year, payable 1 % Dec.

23 1908 and 1 % each on Feb., May and Aug. 1 1909. V. 87. p. 1534.
BONDS.—The 1st gen. gold 4s of 1899 ($27,000,000 authorized) are se-

cured by a mtge. upon all the lines of railway, terminals, equlpm't and other
property acquired thereby, and also by deposit of all securities owned
or acquired under the plan; in July 1908 $1,564,200 were reserved to retire
underylng bonds still outstanding; $,HO0,2.>0 available for improvements
were issued June liio.s. Of the generals, up to July 1908 $892,000 were
purchased In the onen market and canceled. v - 75 ' n - 734, 1204: V. 77.
p. 1236; V. 86, p. 1591. In Oct. 1908 arranged to purchase 2,650 freight
cars for $1,492,250 on deferred payments. V. 87, p. 1012.

Of tue Superior <Sc Duluth Division & Term. 4s, $1, 500,000 are reserved
for extensions and Imnrovements. V. 82. p. 806, 930. 1103: V. 83. rt. 986:
V. 84. p. 1429; V. 85. p. 532; V. 86. p. 1411. There are also $120,000
Dickinson equip, trust 5-yr. 6s, due April 1 1913.
EARNINGS.—5 mos., 11908 Gross, $3,308,816; net, $1,233,356
July 1 to Nov. 30. J1907 Gross, 3.528,353; net, 1,273.835

For 3 mos. ending Sept. 30 1908, surplus applicable to divs. was $350,503;
dlv. on pref. stock, 1 %, calls for $112,671. V. 87, p. 1534.
REPORT.—Report for year ending June 30 1908 in V. 87. p.

1907-08. 1906-07. 1905-06.
Gross earnings $7,307,311 $7,577,179 $7,118,576
Operating expenses 5,130,643 4.730,093 4,542,476

Net earnings
Total net income
Fixed charges, taxes,

1082, 1103.
1904-05.

$6,650,883
4,374,336

$2,176,668
$2,233,327

&C. 1,882,318

$2,847,085
$2,877,490
1,814,034

$2,576,100 $2,276,547
$2,661,207 $2,319,384
1,859,010 1,763.541

Surplus for 12 mos $351,009 $1,063,456 $802,188 $555,843
DIRECTORS.—Newman Erb. J. A. S. Graves and C. C. Dickinson.

New York; Henry C. Starr, Chicago. III.; Sidney G. Courteen, Milwaukee;
Leroy Baldwin, W. J. Wollman, Clarence D. Simpson, New York; F. H.
Prince, E. N. Foss, Boston, and W. M. Wadden.
OFFICERS.—Chairman of Board and Pres., Newman Erb; V.-P., Henry

C. Starr. Chicago; Comp. and Aud., Robert Toombs, Chicago; Treas.,
William R. Hancock, Chicago; Sec, G. W. Webster, Milwaukee; Asst. Sec,
J. A. Mlllington, Milwaukee. N. Y. office, 42 B'way.— (V. 87, p. 1534;
V. 88, p. 102, 159, 232.)

WISCONSIN & MICHIOAN RY.—See pa<re 174.

WISCONSIN MINNESOTA & PACIFIC RR.— (See Map Chicago Great
Western.)—Red Wing, Minn., to Mankato. 95.7 miles; Red Wing to
Osage, la., 118.2 m.; branch to Clay Banks, 2.9 m.: Win >na to Simpson,
Minn., 54.2 m.; total, 271 miles. Stock, $5,893,400: all owned by the
Chicago Great Western Ry., which company operates the road as a part
of Its system un/ler an agreement dated Apr. 1 1901, running for 100 years,
providing that all net earnings above Interest on bonds shall go to the
Great Western to be held In trust for payment of future coupons. This
surplus on 3unc 30 1907 amounted to $449,238. V. 73, p. 566.
REPORT.—For the year ending June 30 1907 (271 average miles), in

V. 85, p. 1029, shows: Gross, $695,064: net, $285,383; Interest, $231,990;
bal.. sur.. $53,393.—(V. 80. p. 1858; V. 81. p. 213; V. 84, p. 694.)

WISCONSIN & NORTHERN RR.—Projected from Menasha, Wis., north
to Mass. Mich.. 210 miles, with branch to Antlgo, Wis., 24 miles, of which
Shawano to Van Ostrand. 36 miles, and Crandon to W. & N. June, 6 miles,
were operated In Dec. 1907. Stock $1,000,000; outstanding, $607,700;
par, $100. Of the bonds ($10,000,000 authorized Issue). $3,000,000 Is re-
served for not over 90 % of the cost of railroad additional to the 234 miles
above mentioned at not over $15,000 per mile, equipment, terminals, &c.
V. 85. p. 223: V. 86. p. 109. Pres.. II. F. Whltcomb; Sec, F. H. Josse-
lyn; Treas., R. H. Edwards. Office. Oshkosh, Wis.—(V. 87, p. 741.)

WORCESTER NASHUA & ROCHESTER RR —Owns from Worcester
via Nashua to Rochester. 94 miles. Leased for 50 years from Jan. 1

1886 to the Boston & Maine; rental. $250,000 and taxes. V. 81, p. 1794.
DIV.l '87-93 '94-!i7. '98. '99. '00. '01. '02. '03. '04. '05 to 08. 1009.
%./6 yrly. 5 yrly. 5 '4 4H 4 5 »A 5 4K 5«4 5 % yrly. Jan.. 2 %
WRIQH1SVILLE & TENNILLE RR.—Tennille. Ga., to Hawklnsvllle.

76 miles; Dublin to Eastman, Ga.. 28 miles (former Dublin & .Southwestern,
acquired Aug. 1907); total, 104 miles. Stock, com., $530,000; pref., $70,-
000; par. $25. Central of Georgia owned June 30 1908 all pref. and $278,-
600 com. First mtge. to the Citizens' & Southern Bank, Savannah, for

$250,000. $150,000 being In treasury Jan. 1909. V. 85. p. 285, 795. 1578.
Divs.. long 6 to 7% yearly: 1904, 7%; 1905, 6%; 1906, 11 %; 1907, 11 %

(lncl. 5% extra); 1908, 6% (J. & J.); 1909, Jan., 3%. For year to June 30
1908, gross, $270,977: net, $66,321; other Income. $1,085; Interest on
notes payable, taxes, &c, $21,684; divs. (6%). $36,000; bal., sur.$9,722.
Pres.. A. F. Daley, Tennille— (V. 85, p. 1578.)

YELLOWSTONE PARK RR.—Projected and partly built from Brldger,
Mont., to Cook City, with branches, a total of 125 miles, of which Brldger
to Bear Creek, &c. 30 miles. In operation. Stock authorized, common,
$2 250,000; preferred, 6% cum., $750,000; par of shares, $50. Outstand-
ing, common, $324,000; preferred, $108,000. Of the bonds $432,000 were
Issued on 22 miles, the balance being Issuable at $24,000 per mile. V. 81,

S1494.
Suit. V. 84, p. 869, 933. Pres., Frank A. Hall; Sec. & Treas.,

eorge J. Atkins.—(V. 84, p. 869. 933.)
YOSEMITF. VALLEY RR.—Merced, Cal., to the Yosemite National

Park, 78 miles, completed May 15 1907. Stock, $5,000,000, all outstand-
ing- par, $100. Bonds ($3,000,000 authorized), V. 82. p. 511, 930; V.
84 p. 1553. Pres.. Frank G. Drum; Sec, Julius H. Ellis. Office, 704
West Coast Life Bldg.. San Francisco, Cal.— (V. 85. p. 655.)
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Adams Express—Stock—120,000 eh.—par not fixed, treated
Collateral trust mortgage, gold Me
Collat trust distribution M gold S

Allis-Chalmers—Common stock, $25,000,000
Pref, 7 % cum (as to ass.& dlv) , $25,000 ,000, (V.74,p. 1144)
Bullock (The) Elec Mfg, pref stk (also as to assets) , 6 % cum
First M $15,000,000 gold sink fund red 110 beg 1916 _ ACxc*

Alabama Consol Coal & Iron—Pref stock 7% cumulative
1st mtge, red sine May 1906 at 105, s f SSt
Consol coll M, $3,500,000 (lncl $1,250,000 canceled) g
New mortgage $5,000,000 __

Amalgamated Copper—Stock, $155,000,000
American Agricul Chemical Co—Stock com, $20,000,000
Pref 6 % cum (as to assets and dlv) , $32 ,000 ,000
1st M bds conv $12,000,000 red 103 beg July "09-. c*&r*

American Bank Note—See United Bank Note Corporation
American Beet Sugar—Common stock. $15,000,000

Pref stock, 6 %, also assets, non-cumulative $5 000 000
Certs of Indebtedness, $3.000,000 r

American Brake Shoe & Foundry—Com stock, $3,000 000 au
Preferred stock, 7 % cumulative, $3.000,000 --
First mtge, gold, s f, red, text F

American Can—Common stock
Pief stock, 7%, cumulative

American Car & Foundry—Common stock, $30,000,000 Q
Pref stock, 7%, also assets, non-cum, $30,000,000 Q

American Chicle—Stock, common, $6,000,000
Pref stock 6% cum $3,000,000

Date
of

Bonds

as
1898
1907

1906

1901
1904
1908

1908

1905

1902

Size, or
Par

Value.

$100
500 &c
500 &c

100
100

1.000
100

1,000
1,000

ioo
100
100

1,000 &c

100
100

1,000 &c
100
100

1,000
100
100
100
100
100
100

Amount
Outstanding

$12,000,000
12,000,000
24,000,000
19,820,000
16,150,000
1,170 000
10,320,000
1.250,000
441.000

1,741,000
See texl

153 887,900
16,991,300
18,81:6.400
8.000,000

15,000
4,090
3.000
2.140
3.000
880

41,233
41,233
30,000
30,000
6,000
3,000

000
000
000
000
000
000
300
300
000
000
000
000

INTEREST OR DIVIDENDS.

Rate
%

When Where Payable, and by
Payable. Whom.

See text See text. 71 Broadway, N Y
4 g IM & S

I
Mercantile Trust Co, N Y

4g J & D Standard Trusi Co, N \

See text.
6

See text.
6
5g

2 in 1908

6 in 1908
5

6
6

4 in 1908
7 in 1908

5 g

5 in 1908
See text.

7
See text.
6 in 1908

Q—

F

Q—

J

J & J
Q—

M

M & N
M & N

Q—

F

A & O
A & O

Q—

J

M & S
Q—

J

Q—

J

M & S

Q—

J

Q—

J

Q--J
Monthly
Q—

J

71 Broadway, N Y
Cincinnati, Ohio.
71 Broadway. N. Y.
Checks mailed
St Louis Union Tr, St L
Intern Trust Co. Bait

Checks mailed

Checks from Co's office
New York and Boston

Checks mailed
32 Nassau St., N Y
Checks mailed

do
Farmers' L & Tr Co. N Y

Checks mailed
Guaranty Trust Co, N Y

do do
Royal Bldg, New York

do do

Bonds—Princi-
pal. When Dm,
Stocks—Last
Dividend.

Dec l '08, $4
Men 1 1948
June 1 1947

Feb 1 '04,1 ii %
Jan 1'09, in %
July 1 1936
Scptl5'07 1 % %
May 1 1911
May 1 1933

Oct 15 "08. 3%
Oct 1 1928

Jan 2 '09, IK %
Mch 1 1910
Dec 31 OX, 1 %
Dec 31 '08, 1 M
Mch 1 1952

Jan
Jan
Jan
Jan
Jan

2-09, \H%
1 '09,y2 %
1-09.1 H%
20 '09, 2%
1 '09.1)4%

ADAMS EXPRESS.—ORGANIZATION.—An association formed in

1854 but not incorporated, operating on about 35.000 miles of railroad.
Including Penn., C. B. & Q., Ches. & Ohio, N. Y. N. H. & H.. etc.

BONDS.—In 1898 treasury securities were pledged with Mercantile
Tr. Co. to secure (subject to prior indemnification of shareholders from
any loss by reason of personal liability) $12,000,000 of 4% bonds. These
last were theft distributed as a 100 % dividend. V. 66, p. 470; V. 85, p.1647.

DIVIDENDS.—Long $8 yearly, but reduced in 1898, on payment of
100% div. in bonds, to $4; In Dec. 1900 to Dec 1908, $8 yearly (J. & D.)

,

and Mch. 1903 to 1907, lncl., $2 extra each from sale of certain real estate.
V 85, p. 722. in June 1907 200% dlv. In bonds waspald. V. 84. p. I -19.

For year ending June 30 1908, gross, $26,958,581; total net Income
(lncl. $1,134,189 "other") ,$1,032,169; charges, $51,168; dividends (8%),
$960,000; bal., sur., $21,001. Bal. sheet June 30 1908, V. 88, p. 230.— (V. 88. p. 230.)

ALABAMA CONSOLIDATED COAL & IRON CO.—ORGANIZATION.
—Incorporated in N. J. July 18 1899. V. 82, p. 391, 694. In Feb. 1905
the International Power Co. acquired control. V. 80, p. 653.

DIVIDENDS.—Div. on common, 1 % paid Oct. 1903; none since.
On pref., In 1900, 7% (Q.—F.); Mch 1901 to Sept 1907. 1 M% quar. (Q.—M.).
In Dec. 1907 the dividend was deferred. V. 85, p. 1520.
Of the 5s of 1904 $490,000 Is reserved to take up old 6s. V. 79, p. 105.
The stockholders on April 22 1908 authorized a mortgage to secure

$5,000.0(10 bonds to refund existing bonds and for future requirements.
V. 86, p. 796. Common stock, $2,500,000. all out; par $100; pref.. see table.

REPORT.—Report for year ending Oct. 31 1907 In V. 86. p. 977, showed:
Gross sales to public, $2,585,542; net income, $755,401; Interest, deprec'n.
adjustments, &c. $396,523; dlv. on pref . (7%), $87,500; bal., sur.,$271 .378.

OFFICERS.—Pres.. J. H. Hoadley; Sec. and Treas., Wm. R. Sheldon.
New directors Jan. 1907. V. 84, p. 52. Office, Birmingham, Ala.; N. Y.
office, 165 Broadway.— (V. 86. p. 604, 722, 796, 977. 1045.)

ALBEMARLE & CHES. CANAL.—Chesapeake Bay to Albemarle
Sound, 14 miles. Stock $558,000 ($100 shares). Reorganization plan
V. 87, p. 168.

Outstanding bonds, $500,000 1st mortgage 4s, formerly 7s, due July
1909. Non-cum. income 3 °\ debentures (Central Trust Co., N. Y., trustee)'
$115,000 due July 1 1909, Issued per plan V. 77, p. 351, for the funded
portion of Interest on 1st mtge. bonds to date of maturity, and July 1902,
coupon, canceled. V. 77, p. 351. The July 1908 coupon was paid Dec.
1908. V. ho. p. 1647. See report, V. 74. p. 92; V. 72. p. 1035. In 1907-
08, gross, $41,646; net over operation and maintenance, $28,597. Pres.,
Warren >i. Elliott. Office. Norfolk. Va.— (V. 85. p. 1647.)

ALLIS-CHALMERS CO.—ORGANIZATION.—Incorporated In N. J.
on May 7 1901 to manufacture heavy engines, mining and other machinery,
combining Edward P. Allls Co., Fraser & Chalmers, Gates Iron Works and
Dickson Mfg. Co. V. 72. p. 874. 937, 990. V. 80, p. 1858; V. 81, p. 266;
V. 82. p. 1440; official statements. V. 83, p. 90. V. 74. p. 1144.

In 1904 entered upon the electrical, turbine and gas engine field. Ownsthe
com. stock of The Bullock Electric Mfg. Co.. the pref. stock of the latter
($1,500,000 authorized) being guaranteed 6% dividends, payable quarterly
beginning Jan. 1906. V. 78. p. 1111, 2439; V. 80, p. 713; V. 81, p. 839.
J101; V. 81, p. 1494, 1792; V. 82, p. 1440. Litigation, V. 82, p. 453.

PREF. DIVS.—July 1901 to Feb. 1904 7% yearly; none since.

BONDS.—Of the new bonds ($15,000,000 auth.), stockholders In Aug.
1906 subscribed for $902,000 at 80 and $9,544,000 were sold to a syndicate
(payments therefor extending over about a year, "to pay In part for addi-
tions to the Milwaukee plant, the Bullock Electrical Works and to provide
additional working capital. They are to be canceled in amounts Increas-
ing yearly. See V. 82. p. 1440, 1498. and V. 83, p. 90, 157. 437, 623; and
application to list, V. 87, p. 1031.

REPORT.—Fiscal year ends June 30. Report for the year ending June
30 1908 was given In V. 87, p. 934, showing: Surplus over maintenance and
depreciation and interest, $1,958,147; profit and loss surplus June 30 1908,
$385,997. Directors—E. D. Adams. Edmund C. Converse, Mark T. Cox,
Kemper K. Knapp, Wm. W. Allls, Wm. V. Kelley, Elbert H . Gary, Wm. A.
Read, Cornelius Vanderbilt, Charles Allls, George Bullock, Max Pun,
Walter H. Whiteside, L. F. Bower, Henry Woodland, Chas. MacVeagh,
Alexander F. Banks and Herman W. Falk. Chairman of Board, E. ii.

Garv; President, Walter 11. Whiteside: 1st Vlce-Pres.ldcnt, L. I'. Bower;
2d Vlce-Prest. and Treas., Henry Woodland: 3d V.-P. and See., W. W.
Nichols; Comptroller, W. A. Thompson. Office, 71 B'way. N. Y. General
Offices, Milwaukee, Wis.— (V. 87. p. 168, 934, 1013, 1031, 1301.)

AMALGAMATED COPPER CO.—ORGANIZATION, ETC.—Incorpor-
ated on April 27 1899 In New Jersey, and purchased control as follows:

Capital Par Dividends ( %)
Majority stock acquired— stock. val. '02 '03 '04 '05 '06 '07 '08

Anac.Cop.M.(V.78. D.2013). $30,000,000 $25 4 4 4 8 19H 26 8
Bos & Mont. Con.Cop. &S11.M. 3.750.000 25 24 32 256 160 192 168 48
Butte & Boston Con. Mln ... 2.000.000 10 40 .. 10
Parrot Silver <5e Copper Co... 2.298.500 10 5 .. 10 20 12^7,^ ..
Hennessy Mercantile Co 1,500,000 (?) (?) (?) (?) (?) (?) (?) (?)

Also acquired all the following stocks: Washoe Copper Co., $5,000,000;
Colorado Smelting & Mining Co., $2,500,000; Dlamondvllle Coal & Coke
Co., $1,500,000; Big Black Foot Milling Co., $700,000: and controls timber
lands, coal mines, railways, real estate, etc., having estimated value of
$50,000,000 over all liabilities. Compare V. 72, p. 1281; V. 80, p. 2394.
The Boston & Montana Co., it was reported in Oct. 1906, purchased $3,000,-
000 stock of the Butte Coalition Mining Co. V. 83, p. 1038; V. 86, p. 1407.

BONDS.—Only bonds are Butte & Bos. 6s, $1,500,000, due Apr. 1 1917.
DIVIDENDS.— '00. '01 '02. '03. '04. '05. '06 '07. '08. 1009.

PerCent.. 8 7y,2y2 2 2 4 H 6 a 7 2Feb..H
In 1906. Feb.. 1 H%: May and Aug., 1 14% and '4% extra; Nov., 1 M%

and H % ex.; 1907 Feb. and May, each 1 Vi % and ^%ei ; Aug.. 2%;
Nov.. 1%; 1908, 2% (Q.-F.). V. 86. p. 170.

REPORT for year ending April 30 1908 was In V. 86. p. 1406, showing
net Income. $6,680,557; dividends (4%), $6,155,516; bal., sur.. $525,041.
Report of Anaconda Co. for calendar year 1907 was In V. 86, p. 1283, 1406.

EARNINGS of constlt. cos. year end. June 1 1908. V. 86, p. 1526.

OFFICERS.—Pres.. Henry H. Rogers; Sec. and Treas., A. H. Melln.
Directors: H. H. Rogers. Wm. Rockefeller. Benjamin B. Thayer, John
D. Ryan. John Bushnell. A. R. Flower, H. H. Rogers Jr.. and A.C. Burrage;
office, 42 B'way, N. Y.— (V. 86, p. 604. 1406. 1411. 1526.)

AMERICAN AGRICULTURAL CHEMICAL CO.—ORGANIZATION.—
Incorporated In April 1899, In Connecticut, under special charter, and
acquired control of fertilizer companies (Including Listers' of Newark)
named In V. 68, p. 974. and V. 72, p. 672: V. 73, p. 664; V. 75, p. 241.
292. 440; V. 77, p. 399; V. 83, p. 1230; V. 84, p. 272; V. 87. p. 874. See
V. 71. p. 545.

BONDS.—The 1st mtge. bonds ($12,000,000 authorized issue; Columbia
Trust Co., N. Y., trustee) are convertible into pref. stock at par; $8,000,000
were sold In 1908 to retire the outstanding notes (about $6,886,700) and
provide working capital. No further bonds can be Issued unless the net
earnings for the previous fiscal year shall have been at least double the
Interest charges on the amount of bonds outstanding. Including the addi-
tional bonds to be Issued. Sinking fund 3 H % annually of outstanding
bonds, beginning Jan. 1 1910. Properties are subject to mortgages on
lands of sub-cos. aggregating $175,000 on Dec. 1 1908, for which pro-
vision has heen made. V. 87, p. 741, 814, 874.
DIVIDENDS on pref. to Oct. 1908, 6% yearly (A. &0.).
REPORT.—Report for year ending June 30 1908. in V. 87, d. 477,

showed: Total net Income, $2,937,919; contingencies, improvements, bet-
terments, cScc, $781,042; dlv. on pref.. 6%. $1,115,610; balance. $1,041,267.

Directors—Robert S. Bradley (Chairman), Peter B. Bradley (Pres.),
James M. Glfford (1st V.-P.), Albert French (2nd V.-P.), Wm. Prescott
(3d V.-P.), Thos. A. Doe (Treas.), John F. Gibbons, Geo. C. Bingham.
A. B. Hepburn. W. J. Brennan, Sam'l Carr, J. F. Kehoe, Gardiner M. Lane,
H. S. Zell, Marcellus E. Wheeler, Geo. Beck, Wm. H. Bowker, W. W.
Baker. D. Crawford Clark, F. L. Ames and Chas. W. Prlddy. N. Y. office,
2 Rector St.— (V. 87. p. 741, 814, 874, 1606, 1665; V. 88, p. 160.)

AMERICAN BANK NOTE.—See UNITED BANK NOTE CORP.
AMERICAN BEET SUGAR CO.— Incorporated on March 24 1899. See

prospectus in V. 68. p. 280. 616; "Beet Sugar" Item V. 69. p. 1249. Divi-
dends on pref.. Oct. 1899 to Jan. 1909, both lncl., 6% yearly (1^ % Q.-J.)
Certs, of indebtedness V. 82, p. 570, 1090.
Owns entire stock of Las Animas Sugar Co., leased for 25 years from

Oct. 1 1908; rental Interest on $1,000,000 6% bonds and $20,000 yearly
sinking fund, gradually reducing outstanding bond Issue. V. 86, p. 1222'

Report for year end. March 31 1908 in V. 86, p. 1222, showed: Total Inc..
$5,749,506; profit from operation, $1,012,681; cost of maintenance, $571,-
586; profit of campaign. $1,341,005; dlv. from oth. cos., $31,680; expenses,
and Interest, $460,412; dlv. on pref. (6%), $244,050; Las Animas rentals,
$30,000: bal.. sur.. $638,311. Pres., II Hlcman Duval; Treas., J. E.
Tucker, 32 Nassau St., N.Y.— (V. 8 1, p. 1180; V. 85, p. 532; V. 86, p. 1222.)
AMERICAN BRAKE SHOE & FOUNDRY CO.—ORGANIZATION.—

Incorporated In New Jersey on Jan. 28 1902. A consolidation of various
companies. See list V. 74, p. 579; V. 79, p. 2087. Manufactures about
150,000 tons of brake shoes used on steam and electric cars and steel cast-
ings. Extensions and Improvements proposed In 1906, V. 82, p. 453.
DIVIDENDS.—On pref. in full to Jan. 1909. Inclusive (Q-J). On com..

In 1903, 2 "„; Oct. 1904, 1 %; 1905 to Jan. 1909 4% yearly (Q-J) and on
Dec. 31 1907 1 % extra.
BONDS.—Bonds may be drawn for a yearly sinking fund of $20,000

payable June 1, beginning 1903, during 1st ten years at 110, 2nd ten yean
at 105, thereafter at par. V. 76. p. 655.
OFFICERS.—Pres.. Otis H. Cutler; 1st Vlce-Pres., Joseph D. Gallagher;

2nd VIce-Pres., Joseph B. Terbell; Sec. and Treas., Henry C. Knox. Office,
170 Broadway, New York.— (V. 82, p. 453; V. 83, p. 494.)

AMERICAN CAN CO.—ORGANIZATION.—Incorporated In New
Jersey on March 19 1901 as a consolidation of about 100 concerns. See
V. 72, p. 582. In 1907 operated 39 can factories and one machine shop.
See application to list. V. 84, p. 094. Decision. V. 85, p. 43, 656. In 1907
plants were completed In New Orleans, La., Savannah, Ga., and Newcastle,
Pa.; V. 85, p. 656; V. 86, p. 336, 422. In Mch. 1908 an Interest In the Sani-
tary Can Co., with $1 .000 ooo auth. stock, had been acquired. V.86. p.796.
Ally Goldschmldt Detlnnlng Co.. V. 88. p. 232.
DIVIDENDS.—On pref.. 2!^ % Sept. 1903; 1904. 5 % (A. d> O.); since

to Jan. 1909, lncl.. 5% yearly (Q-J).
Fiscal year now ends Dec. 31. Report for year ending Dec. 31 1907 In

V. 86, p. 336, showed, nci
, $2,685,893; patents purchased, $33,300; dlv. on

pref. (5%), $2,061,665; bal.. sur.. $590,728.
Directors.—D. G. Reld (Chairman) . W. T. Graham (Pres.) , F. S. Wheeler

(Treas.). R. H. Ismon (Sec. and Asst. Treas.), W. H. Moore, W. M. Leeds,
Geo. G. McMurtry, W. F. Dutton, R. L. Skofleld, Jas. MacLean, O. H.
Bogue, H. W. Phelps, J. H. Moore, F. Rudolph and Geo. T. Boggs. Office.
447 W. 14th St., N. Y.— (V. 86, p. 796; V. 87, p. 1013; V. 88. p. 232.)

AMERICAN CAR & FOUN DRY.—ORGANIZATION, ETC.—Incor-
porated In New Jersey on Feb. 20 1899, as a consolidation. Manufac-

377,tures freight and passenger cars of wood and steel. V. 68, p. 280.
1029; V. 71, p. 86, 545: V. 73. p. 958; V. 83, p. 1413; V. 84, p. 1553.
DIVIDENDS.—11900. 1901-02. 1903. '04. '05. '06. '07.

%)-/ 1

1908.
Below.

1909.
Jan., yiOn common (%)./ 1 2 y'ly. 4 1

On pref., 1 % % quar. to Jan. 1909, lncl.
In Jan. 1907 dividends on common were resumed, H % quar. being paid;

April. H %: July. 1 %; Oct.. 1 %; 1908. Jan., 1 %; Apr., 1 %; July, K %;
Oct., H %; 1909, Jan., H %.
Net earnings for 6 mos, ending Oct. 31 1908, $1,378,705, against $5,-

368.621 In 1907; pref. dlv. (3H%). $1,050,000; dlv on common (1%),
$300,000; bal., sur . $28,705. V. 87. p. 1481.

Report tor \'<"i r ending April 30 1908 was In V. 86, p. 1586, showing, net
earnings, $8,214,618; dividends on preferred stock (7%). $2,100,000;
dlv. on common (3!^%), $1,050,000; reserve for Impts., &c. $1,650,000;
reserve for com. dividend. $600,000; surplus, $2,814,018.

Directors—W. K. Bixby. Frederick H. Eaton (President) , A. B. Hepburn.
E. F. Carry (1st V.-P. and Gen. Mgr.) , S. S. De Lano (Treas.), Adolphus
Busch. T. H. West, J. M. Bulck (V.-P.). Geo. H. Russell. W. G. Oakman.
H. R. Duval, J. B. Haggln, W. H. Woodln (Ass't to Pres.) . Gerald L. Hoyt.
W. M. Haeer (Sec), C. R. Woodln and W. N. McMillan. N. Y. office.
165 Broadway.— (V. 86, p. 604, 1411, IS85; V. 87, p. 616, 761, 1480.)

AMERICAN CEMENT.—See Issue of July 1907.— (V. 88, p. 160.)

AMERICAN CHICLE CO.—ORGANIZATION.—Incorp. In N. J. on
June 2 1899, and consolidated the leading chewing gum Interests. V. 68
p. 871 , 1130; V. 77, p. 197; V. 83, p. 152; V. 84. p. 160; V. 86. p. 230.
See V. 71, p. 545. Dlv. on pref., Oct. 1899 to Jan. 1909, 1H% quar.
(6% per an.). Com.. 1 H% Oct. 1899; 1900, 9%; 1901, 8%; 1902. Jan.,
2%; July 1902 to Jan. 1909, both lncl., 1 % monthly, and In May 1906 to
Jan. 1909 i % extra bi-monthly.

For 12 mos. ending Dec. 31 1907, profits, $1,658,000; pref. dlv. (6%)
$180 000; common dlv (18%), $1,080,000; bal. sur.. $398,000. |

•
fr IBi
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American Clear—Gold notes, guar p & 1, red 102 14 c
American Coal—Stock.
American Cotton Oil—Common stock, $20,237,100.

Pref stock, 6 % non-cum, sub to call at 105, $14,562,300
Debentures, extended In 1900 (V. 71 p. 2374. 1010) c»

American Dial Tel Co (of N J)—Stock, $10,000,000 author..
N Y FlreProt IstM glnt &sf gu red par(V81, p778)

American District Telegraph of N Y—Stock, $4,000,000
American Express—Stock
American Qas & Electric—Coll tr M $6,282,000 g red text Sxc*
American draphophone Co—Common stk, $7,500,000 auth..

Pref stock, 7% non-cum. $2,500,000
Debentures, convertible Into preferred stock

do do common stock
Coupon notes, convertible Into pref stock, redeemable 105
Coupon notes, convertible Into common stock

American Hide & Leather—Common stock, $17.500.000
Pref, also assets, 7 % cum. $17,500,000 (V 76, p. 104)
1st M, $10,000,000, g, s f, subject to call at 115 Ta c*

American Ice Securities—Stock, all of one class, $20,000,000
Debentures, $3,000,000, redeemable at par
American Ice Co collateral trust bonds, gold ($5.000,000)Ce

American Light & Traction—Common stock, $15.000,000..
Pref stk, 6% cum, $25,000,000 auth (V 82,p, 50,279)
Collat trust gold notes conv red text ..

Date
of

Bonds

1901-2

1890

1905

1907

1899

1905
1902

1907

Size, or
Par

Value.

$1,000
25

100
100

1,000
100

1,000
100
100

100 &c
100
100

100 &c

100 <fcc

100
100

1.000
100

1.000
100
100

Amount
Outstanding

$10,000
1,500

20,237
10,198
5,000
9,909
100

3,844
18.000
6,282
2,627
2,095
128
333
81

252
11,274
12,548
6,939

19,039
2,897
1,959
7,516

14,236
1,219

INTEREST OR DIVIDENDS.

Rate
%

,000 4 g
000 10 In '08

When Where Payable, and by
Payable. Whom

,100
,600
,000
.851
,000
,700
.000
,000
.550
.630
.800
070
,000
,500
,100
.300 See text
,000 6 g
100 See text.
,580; 6
,000 5 g
,900 See text.
,20016 In 1908
,500 6 g

See text.
6 In 1908

4ki g
4 In 1908

4 g
2 In 1908
12 in '08

5 g
See text
7 in 1908

5
6
6

&S15 Morton Trust Co, N Y
As S Office, 1 Broadway, N Y

See text
J & D
Q—

F

Q—

J

M & S

Wlnslow L & Co, N Y
do do
do do

Treas office, 195 B'y. NY
Guardian Tr Co. N Y

Bonds—Princi-
pal. When Due.
Stocks—Last
Dividend.

M & N Treas office. 6 DeySt.NYQ—

J

F & A
Q—Ml 5
Q—F15

Q—

F

M & S
Q—

J

A & O
A & O
Q—F
Q—

F

A & O

Office, 65 Broadway. NY
Standard Tr Co, N Y
Office, 154 Nassau, N Y

do do
R Wlnthrop & Co, N Y

do do
do do

Mch 15
,

ll-'12
Sept 1908. 5
Dec 1 '08, 3 %
Dec 1 '08, 3 %
Nov 1 1915
Jan 22 '09, 1 %
Sept 1 1964
Nov 15 '08, 1%
Jan 2 '09, 3%
Feb 1 2007

Novlfi'08 1 H %
1915-1918-1923

1916
April 1 1908-'O0
1012

Trust Co of Amer, N Y
Tr Co of Am, Col Br, N Y

Checks mailed
Knickerbocker Tr Co.NY
Central Trust Co, N Y
Checks mailed
do do

Aug 15 '05. 1%
Sept 1 1919
July20 07,1 M%
April 1 1926
April 1 1022
Feb 1 '09, 2 %
Feb 1 '09,1 H%
See text

Statement for the year ending June 30 1906 was In V. 83, p. 152, showing:
Profits, $1,404,000, against $1,224,000 In 1904-05; dlv. on pref . stock (6%),
$180,000; dlv. on com. 6tock (13%) . $780,000; bal., sur., $444,000. Total
accumulated surplus Dec. 31 1906, $1,850,000 Pres., Geo. H. Worthlng-
ton; Sec. and Treas., H. Rowley. Office. Royal Bldg., Fulton and William
Sts.. N. Y.— (V. 83, p. 152, 437, 1349; V. 84, p. 160; V. 86. p. 230.)

AMERICAN CIGAR CO.—Controlled by American Tobacco Co.. which
owns $7,693,400 of the $10,000,000 com. and $8,970,000 of the $10,000,000
6 % cum. pref. stock., and guarantees the 4 % gold notes; see V. 74. p. 1113
V. 78, p. 1393. The Cigar Co. owns majority of Havana Tobacco 6tock
and $3,500,000 of Its outstanding $7,500,000 bonds and $7,307,275 of the
$11,976,000 Amer. Stogie com. stock. V. 85, p. 285; V. 86, p. 110. Prop-
erties, lncl. Havana American Co., V. 72, p. 185, 284, 937. 1037; V. 73, p.
958; V. 75, p. 1255. Dlvs. on pref . stock In 1906 and 1907, 6% each.
Report for calendar year 1907i V. 86, p. 665. showed: Net earnings over
charges. $1,887,098; dlv. on pref. stock (6%), $600,000. Pres.. Perclval
S. Hill. Offlce.lll FlfthAve.,N.Y.—(V. 86. p. 665,670; V. 87. p. 1422.)

AMERICAN COAL.—Mines at Barton and Lonaconlng, Md., and Poca-
hontas region. W.Va. Inc. In Md.; re-lnc. In 1903 In N. J. V. 80. p 118.
DIVIDENDS 1 '94. '95. '96. '97. '98. '99. '00. 1901 to Sept. 08.

(%) j 6H 7 8 8 8 10 9 10 yearly (M.&S.)
Also 20 % paid Jan. 1903 from sale of real estate and 25 % Mch. 1907 from

ale of railroad. V. 84, p. 222, 392.
For year ending Dec. 31 1907, net, $670,474 (lncl. proceeds sale of road);

dividends (35%), $525,000. Office, No. 1 Broadway.— (V. 84. p. 694.)

AMERICAN COTTON OIL.—Incorp. Oct. 14 1889. In N. J., to succeed
Amer. Cotton Oil Trust. Has works In Southern cities, etc., for making
crude and refined cotton oil, lard, soap, fertilizers, etc: V. 77, p. 1872.
DIVIDENDS.— '98. '99. '00. '01. '02. '03. '04. '05. '06. 1907. 1908.

Common % 3 4 3H 2 »6 »4 112 TBelow 3
Preferred 6% yearly to date. (Pool expired July 22 1905.)

•Includes 2 % paid In the following June. TFrom the earnings of 1906-07
4% was paid March 4 1908. V. 85. p. 1210; V. 86. p. 110
REPORT.— Report for 1907-08 at length In V. 87. p. 1298. 1304, showed

profits $1,483,051, after meeting exp. of administration. Int., &c; Int. on
deb. bonds. $225,000; bal.. net Income, $1,258,051; dlvs. on pref. (6%)
$611,916; dlv. on common (3%), $607,113; bal.. sur.. for year, $39,022.
Profits, year 1904-05, $1,180,382; 1905-06, $1,618,537; 1906-07. $2,592,-
263; 1907-08, $1,483,051.
OFFICERS.—Chairman of Board, Geo. A. Morrison; Pres., Robert F.

Munro; Sec. and Treas., Justus E. Ralph, 27 Beaver St., N. Y. Transfer
Agents. Wlnslow, Lanier & Co.— (V. 87, p. 1239, 1298, 1304, 1481.)

AMERICAN DISTRICT TELEGRAPH CO. (OF NEW JERSEY).—
ORGANIZATION.—Incorporated In New Jersey In Nov. 1901; operates
In most of the large cities and towns In the U. S. except New York City.
Has 25-year contract with the Western Union Telegraph Co. for collection
and delivery of messages and is also engaged In all kinds of electrical pro-
tective service. V. 77, p. 148; V. 81, p. 213. Dividends In 1903, Apr.,
July and Oct., 1 H% each: since to Jan. 1909, 4% yearly, Q.-J. See V. 78,
p. 704. Bonds out Dec. 31 1907, $283,000.

Report for year ending Dec. 31 1907 In V. 87, p. 344. In 1908 (Dec.
estimated). Gross earnings. $3,192,000; net,"$785, 000; dlvs. (4%). $398,088;
bal., sur., $386,912. Pres., Robert C. Clowry; Act. Sec, I. B. Ferguson;
Treas.. M. T. Wilbur.— (V. 84, p. 572; V. 85, p. 465; V. 86, p. 231; V. 87.
p. 344.)
AMERICAN DISTRICT TELEGRAPH CO. OF NEW YORK.—Annual

report for year ending Dec. 31 1907 was In V. 87, p. 344. In 1908: Gross,
$492,896; net, $68,106; dlv. (2%), $76,886; deficit, $8,782.
DIVID'S.— 1 '93. '94. '95. '96. '97. '98. '99. '00. '01. '02toNov ,

08
(%) / 3H 1 3 1 2 2 ZM Z\i 2M 2 yearly

Office. 6 Dey St., N. Y. City.— (V. 87. p. 344; V. 88. p. 232.)

AMERICAN EXPRESS CO.—An "Association" formed under the laws
of New York State In 1850 and 1859. Not an Incorporated company.
Operated In Jan. 1908 on 44,837 miles of railroad in the United States,
Including Boston & Maine, the Vanderbllt lines, Illinois Central, &c;
6,022 miles In foreign countries and 136,180 miles of sea and ocean lines.

DIVIDENDS.—1882 to 1901, 6% per annum; July 1901 to July 1906,
8% yearly, lncl. 2 % from Investments; In Oct. 1906 the rate was increased
to 12% per annum, payable quar., 6 % of this to be from Investments.
EARNINGS.—For year ending June 30 1908, gross, $30,548,643; net,

$476,372; Interest and rentals, $1,652,622; charges. $310,043; dividends
(12%), $2,160,000; bal., def., $341,048. Total sur. June 30 1908, $15,-
078,469. Statement for cal. year 1907 in V. 87, p. 933, showed: Gross earn-
ings from oper., $30,755,197, against $27,954,986 In 1906; net, $659,159,
against $1,826,794; dlv.. 6% yearly (6% also paid from Investments),
$1,080,000; bal., def.. $420,841, against sur., $746,794 In 1906. Pres.,
J. C. Fargo; Treas., James F. Fargo, 65 B'way.— (V. 88, p. 160, 230.)

AMERICAN OAS & ELECTRIC CO.—ORGANIZATION.—Incorpor-
ated in New York Dec. 24 1906 and acquired, per plan V. 83, p. 1349, 1473,
1592, the holdings of the Electric Co. of America, which owned control of
electric light plants In a number of cities. On Dec. 21 1908 the controlled
companies had outstanding $5,248,000 bonds; also $8,846 ,300 capital stock,
of which $8 ,598 .725 was owned by American Gas & Electric Co. See official
statement. V. 87, p. 1661; V. 83, p. 438; V. 79, p. 106; V. 73, p. 289. 495.
Controlled by Electric Bond & Share Co. of New York.
STOCK.—Stock authorized, common, $3,500,000; 6% cum. pref..

$3,500,000; outstanding Dec. 1908, $2,500,000 common and $1,344,000
pref.; par of shares. $50. V. 83, p. 1592. Dividend on pref., 1 H% (quar.)

.

and at 6 % yearlv from Jan. 16 to Peb. 1 1907, paid May 1 1907; since to
Feb. 1909. 6% yearly HH Q.-F.)
BONDS.—The collateral trust 5s are secured by pledge of certain

stocks and notes. The bonds are redeemable to Feb. 1912 at 110 and
thereafter at 105. V. 83. p. 1349 1472; V. 86, p. 549. 1102. 1531.

Leading Bond Issues nf Controlled Comnnnies.
Authorised. Issued. Dated. Compare.

Canton (O.) Electric Co. 58. .$2,500,000 $487,000 1907 V. 85. p. 223
Muncle(0.) El.Lt.Co.lstgu.5s. 1.500.000 500,000 1907 V.86,p. 484
Rockford Electric Co. 1st 5s. 231.000 1899 V.85,p.l403
Scranton (Pa.) Elec. Co. 5s_. 10.000.000 1,517.000 1907 V. 85. p. 808
Marlon Light & Heating 5s -. 1.500.000 500,000 1907
Atlantic City (N.J.) Elec. 5s. 5,000.000 750,000 1908 V. 86, p. 1102
EARNINGS.—Of operating companies for calendar year 1907, gross.

$1,727,267; net, $758,185; bond Int.. $138,178; miscellaneous. $95,233;
add Interest received hv Am. Gas & Rl. Co. from Int. on notes and loans
$85,009; leaves $609,783; dlv. on pref. stock (6%), $72,000. Balance
beet May 31 1908. V. 87, p. 1661.
Chairman of the Board, S. Z. Mitchell; Pres., Henry L. Doherty; Sec.

And Treas.. F. B. Ball. Directors. V. 84, p. 222; V. 88, p. 232. Office,
Philadelphia.—V.<86. p.1591; V.87, p. 1661; V. 88, p. 232.)

'06. 1907. 1908.
7 7 7
5 3Ji

AMERICAN ORAPHOPHONE CO.—ORGANIZATION.—Incorporated
la West Virginia In 1887. Owns the Columbia Phonograph Companies
which are Its selling agents. V. 70, p. 790. Also owns The Burt Co. V. 81
p. 669. Factories. Bridgeport, Conn., England and France.
STOCK, &c.—In Jan. 1906 authorized stock was Increased from $5,-

000,000 to $10,000 000, of which $7 500,000 common and $2 500,000 pref.
Par value was changed from $10 to $100. Pref. stock Is 7% non-cum.
After 7% Is paid on both stocks, the two classes share ratably. Mort-
gage on factory real estate, $100,000
DIVS.— '97. '98. "99. '00. '01. '02. '03. '04. '05.

Preferred % 7 7 7H & 7*A 7 7 7 7
Common.. 5»A 7 7*A & 6 3 4
On common no dividend since Sept. 1907.

REPORT.—For year ending Sept. 30 1907, In V. 86, p. 478. In 1908
net Income, $2,537; against $994,851 In 1906-07; Interest $91,145; malnt.
and deprec, $94,715; dividend on pref. (7%), $146,694; reserved for
depreciation, &c, $188,276; balance, deficit, $518,293.
OFFICERS.—President, Edward D. Easton; Vice-Presidents Wm. E.

Bond, Geo. W. Lyle; Sec. and Ass't Treas., E. O. Rockwood; Treasurer,
Chas. W. Cox. Office, 154 Nassau St., N. Y.— (V. 86, p. 478.)

AMERICAN GRASS TWINE CO.—Name changed to Crex Carpet Co.;
stock to $3,000,000. See issue for July 1908 and plan In V. 87, p. 741. 1013.
1090, 1162.

AMERICAN HIDE & LEATHER CO.—ORGANIZATION.—Organlieo"
In New Jersey In 1899 as a merger of upper leather Interests. See V. 69, ».
493; V. 68, p. 925; V. 70, p. 77, and application to list, V. 72, p. 673.
DIVIDENDS.—On pref., Feb. 15 1905 to Aug. 15, 1% quarterly: none

since to Jan. '09. V. 81, p. 1316. Overdue pref. dlvs. Nov '08, abt. 60 %%.
BONDS, ETC.—Sinking fund of $172,500 retires bonds Sept. 1 yearly.

If purchasable at 115 or less, or If not will be Invested in other securities.
J. &. W. Sellgman & Co. financed the consolidation. Report for year
ending June 30 1908 In V. 86, p. 612, showed earnings, including those of
subsidiary companies, of $916,236; Interest on bonds, $511,500; renewals,
repairs, sinking funds, &c, $418,174; bal., def.. $13,438.

Directors.—Thomas W. Hall (Pres.), Theo. S. Haight (1st V. P.),
Aaron Hecht (2nd V. P.), F. L. Roenitz (3rd V. P.), Chas. P. Hall (4th
V. P.). Frederick Strauss. E. L. White, M. Robson, C. H. Buswell, Chas.
W. TIdd, Henry Sellgman, James Skinner, Geo. A. Hill (Sec. and Treas.),
Thomas J. Ryan and Carl A. de Gersdorff. Office, 96 Cliff St., N. Y.

—

(V. 83. p. 561, 563; V. 85, p. 596; V. 87, p. 612.)

AMERICAN ICE SECURITIES CO.—ORGANIZATION.—Incorpor-
ated In N. J. on March 29 1905 and acquired $23,488,500 of the $23,871,100
common and $14,339,000 of the $14,920,200 preferred stock of the
American Ice Co., per plan V. 80, p. 601. The latter company owned
all of the $10,000,000 stock of the Consol. Ice Co. of N. Y. (see V.
65, p. 461) and the $10,000,000 stock of the Knickerbocker Ice Co. of
Maine. Transacts a wholesale and retail business In N. Y. City; Philadel-
phia, Boston, Baltimore, Washington, D. C, Camden, Cane May and Atlan-
tic City, N. J. V. 81, p. 29; V. 77, p. 2337. Suit, V. 83, p. 1525; V. 84
p. 933, 1054, 1429; V. 85, p. 602; V. 86, p. 110, 422. 796; V. 87, p. 98.
DIVIDENDS —Jan. 1907 to July 1907, both lncl., \H% quar.; none

since to'Jan. 1909. V. 85, p. 795.
BONDS.—Of the Am. Ice Securities deb. 6s, $102,419 remained on hand

In Dec. 1906 to take up the outstanding American Ice Co. stock. Of
the 5% eollateral trust 5s of 1902 of the Ice Company, $1,959,000 are
outstanding and $2,060,000 are Issuable to retire $2,057,000 under-
lying bonds and real estate mortgs. (of which $391,950 were owned by the
company); $583,000 canceled and $263,000 In treasury of Am. Ice Co.

In March 1908 made a mortgage to secure $300,000 consolidated mortgage
6% bonds due March 1913, used as collateral. V. 86, p. 722. Mortgages
securing loan of 5300,000, V. 86, p. 1411.

Bills payable by Am. Ice Co., Oct. 31 1908. $630,000. V. 85, p. 1083.
BONDS OF SUB-COMPANIES HELD BY PUBLIC (V si, p. 29.)
Consumers' Ice Co., due May 1 1911, $33,050; Maryland Ice Co., Balti-

more, due March 1 1910. $250,000; Hygienic Ice Co., Washington, due
Jan. 1 1910, $150,000; Independent Ice Co., Boston (V. 78, p. 1963), 5%,
1922 (M. & N.), $385,000; Consumers' Ice Co., Atlantic City (V. 83, p. 438),
1st 30 year gold 5s, dated Jan. 1902, red. at 105, guar, by American Ice Co.

Floating debt of American Ice Co. Oct. 31 1908, $1,087,229, since in-
creased by amount necessary to take up $715,000 matured Knickerbocker
Ice Co. bonds.

REPORT of American'Ice Securities Co. for year ending Dec. 31 1906, In-
cluding balance sheet, was In V. 84, p. 690. The report of American Ice Co.
for year ending Oct. 31 1908, in V. 88, p. 155, showed: Gross receipts,
$8,118,592; net over operating expenses, &c, $1,557,873; balance over
charges, $611,332. In 1906-07. gross, $7,941,525; net. $1,340,244.
DIRECTORS, &c. (Old Co.)—Wesley M. Oler (Pres.); Guy B. Johnson

(V.-P. and Treas.); A. H. Barney, R. M. Thompson, Wm. A. Tu-ker, F. Q.
Brown, G. Louis Boissevaia, John R. Bennett (Sec). Directors (Securities
Co.)—L. C. Ledyard. W. A. Tucker, Louis G. Bolssevaln, Jas McCutcheon
and Geo. L. Rives. Secretary is Edward J. Rellly. Office, B'way and
28th St., N. Y.— (V. 86. p. 858, 1411; V. 88, p. 160.)

STEEL MANUFACTURING.— V. 87. p. 417.)

& TRACTION CO.—ORGANIZATION.—Ineor-
. May 13 1901, by Emerson McMlllIn and asso-

ciates. V. 72, p. 724, 871, 987; V. 73, p. 235, and V. 75, p. 343. All of
the stock of the Grand Rapids. Madison, St. Joseph, Lacombe, St. Paul
and Blnghamton (N. Y.) Gas Works Is owned, and at least 97 % of the
stock of each of the remaining properties named below.

Securities Issued— Stock. Hands.
Milwaukee Gas Light Co $5,000,000 $S,012,000 V. 74. p. 482

AMERICAN IRON &
AMERICAN LIGHT

porated In New Jersey

Grand Rap. (Mich.) Gas Light Co 1.000.000 1.350.ooo V. 64, p. 66*
Madison (Wis.) Gas & Electric Co
St Joseph (Mo.) Gas Co .
St.P (Mlnn.)G.Lt.Co.(V.77, p.2282) ..
Rlmrhamton (N. Y.) Gas Works ..
Con.GasCo.of N.J.(L.Bran.. N. J.) ..
Detroit City Gas Co 6,000.000
Quebec Jacques Cartler Electric Co 500,000
St Croix Power Co., Somerset, Wis 2,500.000
Southern Light A Traction Co 2.500
Muskegon (Mich.JTrac.&Llghtlng Co .. 700.000

x Se«> al«o $750,000 St. Croix Power Oo. guaranteed bonds. V 7*
DIVIDENDS (%)— 1904. 1905. 1906. 1907. 1908.

.000.000 1.350.000
400.000 400,000

1,000.000 1.000.000
2.100,000 x4.689.000
450.000 8 4 1.1)0(1

,000.000 986.000
6.500.000
840,000
750 000

See page 171
of this see.

V. 75, p. 344
See this sec.

V 78. p. 1014
2 .090 .000 1 See-El.Ry."
663.0001 Section.

p. 1014.
1900.

Common \ \H 34 4t< 5« 6J4 Feb., 3.

Preferred Jin full to Feb. 1909 (Q.-F.).
On common In 1908, Feb. and May, 1 H %; Aug. and Nov.. 1 H %.
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American Linseed—Common stock, 116,750,000 authorized.
Pref stock, 7 %, non-cumulative. $16,750,000

American Locomotive—Common stock, $25 000,000
Pref, also assets, 7 %. cum, $25,000,000. (Bonds, see text)
Notes, maturing $1,000,000 yearly

American Malt Corporation—Common stock, $6,000,000
Pref (also as to assets) , cum . $9 ,000 ,000 (see text)
Am Malt Co 1st M ass'd $5.000 ,000,g. s f, sub call 105-c*

American Pipe Mfg Co—Stock, $5,000,000 authorized
Collat trust certs., Sr. A *1 .noo <mo red 102 % text-.GP

do do Ser B $1,000,000 red 102M~text ..OP
American Pneumatic Service—Common stock, $10,000 ,000..

Preferred, as to assets, 6 %, non-cumulative, $7,000,000 ..
Collateral trust mort , $5 ,000 ,000 , g. s f IB
Lamson Con Store Service Co s f bonds, call at 102 IB

American Radiator—Common stock, $5,000,000
Preferred stock, 7%, cumulative, $5.000,000.

American Sewer Pipe—Stock. $8,000,000 authorized
1st M, $2,500,000, s f, subject to call at 105 K

American Shipbuilding—Stock, common, $15.000,000
Preferred. 7%. non-cumulative, $15,000,000

American Smelters Securities—Common stock, $30,000,000.
Preferred "A," 6%, cumulative, $17,000,000 .-
Preferred "B " 5%. cumulative, guaranteed, $30,000,000.

American Smelting & Refining—Common stock, $50,000,000
Preferred stock as to assets, 7 %, cumulative, $50,000,000

Date
of

Bonds

1906

1899

1908
1909

1903
1902

1900

Size, or
Par

Value.

$100
100
100
100

100
100

1.000
100

500 &c
50
50

100
100
100

500 &c
100
100
100
100
100
100
100

Amount
Outstanding

$16,750,000
16,750,000
25,000,000
25,000,000
3,000,000
5,504,680
8,641.684

X3. 89,000
5,000,000
950.000

1.000.000
9,619,550
6,328.850
1.129.000
497.500

5,000,000
3,000,000
7,000.000
1,378,000
7,600,000
7,900,000

30,000,000
17,000.000
30,000,000
50,000,000
50,000,000

INTEREST OR DIVIDENDS.
Rate
%

7 In 1900
See text.
7 In 1908

5

See text.
6 g

8 In 1908
5
5

See text.
5g

See text.
7 In 1908
See text.

See text.
7 In 1908

6
5

See text.
7 In 1908

When Where Payable, and by
Payable. Whom

Q—

M

Q—

F

Q—

J

A & O
A & O
Seml-ann
J & D
Q—

J

4 & O
F & A
A & O
Quar

A & O
F & A
Q—

M

Q—F15
Q—

J

M & S
Q—

M

Q—

J

Bonds—Princi-
pal, When Do*.
Stocks—Last
Dividend.

Checks mailed
Checks mailed
Office, 30 Church St,NY

Sepl5
Aug 2
Jan 2
Oct

Guaranty Tr Co, N Y
Office 1 1 2 N Br'd St .Phlla
Girard Trust Co.. Phlla

do do

Nov 3 '08.2H%
Dec 1 1914
Jan 1 '09, 2%
To Oct 1 1027
To Feb 1 1929

Q—

M

Q—

M

Q—

J

Q—

J

By check
International Tr Co, Bos

do do
Off, 282-4 Mich Ave, Chic

do do
Checks mailed.
Knickerbocker Tr Co, NY
Cleveland, Ohio

do

165 Broadway, N Y
do do

165 Broadway, N Y
do do

Jan 15'07,1 H %
Oct 1 1928
Feb 1 1922
Dec 31 '08, 1*
Novl6'08,l H %
Jan 2 '08, H %
Men 1 1920
Juae 1 '08. 1 %
Jan 15 '09. IX
Dec 1'08,1M!
Dec 1'08.1 H'.
Jan 15 '09, 1
Jan 1'09, IH'

NOTES.—Stockholders subscribed at par for $1 , 500, 000 6% collateral

trust gold notes, dated Oct. 1 H07. co vertible at oar either Into common
or pref. stock, and payable 2, 3 or 5 years from date, at option of holder;

$280,500 had been converted into pref. Oct. 1908. V. 85, p. 533.

REPORT.—Report for calendar year 1908. V. 88. p. 229.
Dividends Other Total Preferred Common
Received. Income. Fxpcnses: Dividends. Dividends.

1908. $2.452,873 $270,191 $45,000 (6)$854.172 (7)$495,082
1907. 2,23(5.261 226,697 36,563 (6)854.172 (5^)388,740

Pres.. Emerson McMillln; V.-P. and Treas.. L.
Lawrence. N. Y. office, 40 Wall St.— (V. 88, p
AMERICAN LINSEED.—ORGANIZATION.

Dec. 5 1898 In N. J. V. 67. p 1161; V. 69._p

Balance,
Surplus.

$1,328,810
1,1»3.683

P. Lathrop: Sec, James
102, 160, 229.)

ETC.—Incorporated on
697. See V. 71, p. 545.

For list of plants, etc., see V." 70, p. 631. Com. stock authorized, $16,-

750,000, all outstanding: pref. stock as In table. In June 1901, Standard
OH Interests acquired a majority of stock. V. 76, p. 216. Dividends on
pref. June 15 1899 to Sept. 1900 aggregated 10H%: none since.

REPORT.—Report for year 1900-01 was In V. 73, p. 662. Pres., John
A. McGean; Sec, VV. A. Jones. 100 William St., N. Y.— (V. 79. p. 1267.)

AMERICAN LOCOMOTIVE CO.—ORGANIZATION.—Incorporated In

N. Y. on June 10 1901 as a consolidation of various companies (see list In V.
73, p. 80). V. 72, p. 1189; V. 73, p. 84, 186, 724; V. 83, p. 686. In Jan.
1909 purchased land at Gary, Ind., for new plant. V. 88. p. 102. In 1904
the entire capital stock of the Montreal Locomotive Works, Ltd. was
acquired (V. 78, p. 1111 , 1393, 1448; V. 84. p. 14.il). and In Jan. 1905 of the
Rogers Locomotive Works. V. 80. p. 474; V. 87. p. 675. Co-operates with
Gen. Electric Co. In construction of electric locomotives; see V. 79, p. 1022.
Also manufactures automobiles. .V.80, p.2549; V.82. p. 282; V.83. p. 686.

DIVIDENDS. &c—Dividend on pref., 1%% quarterly Oct. 1901 to
Jan. 1909, both lncl. Dlv on com. stock. 1 V* % quar., paid Aug. 1906 to
Aug. 1908, both lncl.; Nov., none declared. V. 87, p. 679. Bonded debt
of constituent companies was:

Dickson Mfg. Co. 1st 5s, $562,500 (assumed), maturing Nov. 1 1927;
Richmond Locomotive. $.">50,000 gold consol. 6s due April 1 1929 (assumed)

,

of which $118,000 owned by Amer. Loco. Co.
Locomotive & Machine Co. of Montreal 1st 20-yr. gold 4s ($1,500,000)

dated March 1 1904 ($1 ,000 each) , guaranteed prln. Sc Int. by Am. Loco. Co.
Int. March and Sept. at Royal Trust Co. of Montreal, trustee.

Rocrers Locomotive Works, $355,000 first s. f. 5s. due May 14 1921.
In Oct. 1906 $5,000,000 5 % notes were sold. V. 83, p. 1472; V. 85, p. 1006.

REPORT.—Report for year ending June 30 1908 was In V. 87. p. 675,
showing net earns., $4,986,790; Int. and discount. $460,042; dlvs. on pref.

stock (7%). $1,750,000; reserve for replacements, &c, $500,000; dlv. on
com. stock (5%), $1,250,000: bal.. sur.. $1,026,748.

Directors—Waldo H. Marshall, Pliny Flsk, Geo. R. Sheldon, C. A. Coffin.
Julius E. French. .lo'in W. GrUjus, \V. M. Barnum, Fred'k M. St i vena
Jos. Bryan, Chas. Miller and R.J. Gross. Pres.. \V. H Marshall; V. Pres .

James McNaughton, Herman F. Ball. David Van Alstyne and Leigh Best:
Sec. S. T. Callaway; Treas., C. B. Denny; Comp., C. E. Patterson. Office,
30 Church St., N. Y.— (V. 87, p. 679. 874. 1161; V. 88, p. 102.)

AMERICAN MALT CORPORATION.—ORGANIZATION.— Incorp. In
N. J. April 2 1906 as successor, per plan V. 81 , p. 266, 1043, of the American
Malting Co., the latter being a consolidation In 1897. V. 65, p. 619; V. 70,
p. 478; V. 85, p. 1141. Under the plan the old preferred received 62% In

new pref. and the old com. 44% In new com. stock. The new securities
were Issued in Sept. 1906, $12,647,000 of the $13,400,000 old common and
$13,938,200 of the $14,440,000 old pref. having been acquired in Oct. i«08.
Properties operated, &c, see V. 84, p. 158.

STOCK.—The preferred stock is entitled to 4 % from April 1 to Oct.
1 1906—thereafter to 6%. Of the stock, $47,200 pref. and $104,000
common will remain after exchange of all of the old stocks.

DIVIDENDS.— First dlv., ZVt % (seml-ann.). on pref. stock paid Nov. 3
1908, leaving 11 H % accumulated dlvs. unpaid. V. 87, p. 741. 1236.

BONDS.— R. C. Newton and Geo. R. Turnbull are trustees. Sinking
fund one-half amount dividend declared on pref. stock of Malting Co. and
proceeds of property sold. V. 69, p. 956, 1013. 1195.

REPORT of company for year ending Aug. 31 1908 was in V. 87. p. 1236;
also of old company with balance sheet, showing total profits, $1 .319,999;
bond Interest, $198,315; taxes, $74,989; betterments and maintenance.
$93,991; bal., sur.. $952,704; dividend on pref. stock (1.56%). $225,261;

OFFICERS.—Pres.. Chas. A. Stadlcr; Sec. J. C McCune; Treas.. Louis
L. Stanton. New York office, 63d St. and East River.— (V. 87, p. 1301.)

AMERICAN PIPE MANUFACTURING CO.—ORGANIZATION.—
Incorporated In New Jersey Jan. 31 1889. Controls and operates various
water works and manufactures the Phlpps hvdraullc pipes. See list

subsidiary companies, V. 72. p. 185; V. 69. p. 1197: V. 81. p. 509: V. 88,
p. 160. Collateral trust 5% certificates, $1,000,000, Ser. "A" redeemable
$50,000 Oct. 1 yearly to Oct. 1 1926 at 102 and Int., and also as a whole at
the same price after Oct. 1 1908, and Ser. "B" $50,000 yearly at same price
and as a whole to Feb. 1 1928. V. 86, p. 1161; V. 87, p. 937; "Chronicle"
Jan. 30 1909.

DIVS.1'90. 91. '92. '93. '94. 1895. 1896 to Jan. '07. Since
(%)) 6 6 8 im 13 (lncl. 3 ex.) 12 yrly. (Q.-J.) 2 quar.
REPORT.—For year 1908. with balance sheet. In V. 88, p. 229, showed:

Net earnings. $629,678. against $615,983 In 1907; dividends, $400,000.
against $420,000. Pres., Joseph S. Keen Jr.; V.-P. and Treas., Geo. M.
Bunting; Sec. and Asst. Treas.. H. Bavard Hodge. Office. 112 North
Broad St.. Philadelphia, Pa.— (V. 87. p. 937. 1161; V. 88, p. 229.)

AMERICAN PNEUMATIC SERVICE CO.—ORGANIZATION.—In-
corporated July 1 1899 under laws of Delaware. (V. 68, p. 1130, 1179.)
Is the owner of the whole, or nearly all, stock of the Lamson Consol.
Store-Service Co. (V. 68. p. 1073). the Inter. Pneum. Service Co., etc.
Government contracts, V. 84, p. 572, 1244; V. 85. p. 1463; V. 88, p. 103.
In Aug. 1905 acquired all the stock of N. Y. Mall & Newspaper Trans. Co.
and Tubular Dlsp. Co., all the bonds of N. Y. Mall & Newspaper Trans. Co.,
&.C. V. 81, p. 669; V. 82. p. 394; V. 83. p. 1102; V. 84. p. 1244.
Application to list was glv.- in V. 83. p. 34.
New management. June 1907. V. 84, p. 1249; 1427; V. 85. p. 656.
Dividends on pref. stock to Jan. 20 1902, lncl., 6% per an.; In 1906. 4^%;

In 1907. Jan.. 1 t$ %: none since to Jan. 190). V. 84, p 869.
First M. Collateral Trust S. F. During 1905, $1,129,000 of the

new $5,000,000 5 % bond Issue was sold (of which $1 1 8,500 retired by sink-
ing fund to Men. 1907); $600,000 Is reserved to retire the $800,000 (auth.
Issue) of Lamson bonds and the balance for acquisitions and extensions at

not over 75% of cost, and for property leased at not less than 12 H % of
cost. V. 81, p. 32.

REPORT for year ending March 31 1908, with balance sheet, was U
V. 86, p. 1464. showing net earnings. $337,837; charges, deprec'n., &c.

,

$196,821; dlv. on stock of subsld. cos., $7,169; bal., sur., $133,847.
New directors May 1908, V. 84, p. 1427; V. 86. p. 1411. Pres.. Wrn

H. Ames; Treas.. Gilmer Olanp: Sec., W. E. Barnard. Office. 161 Devon-
shlre St., Boston.— (V. 86, p. 1346, 1411, 1464; V. 88, p. 103.)

AMERICAN RADIATOR.—Incorporated in N. J. Feb. 10 1899. V.
68, p. 329; V. 80, p. 2346. Dividends on pref.. May 1899 to Nov. 190»,
Inclusive, 19i% quarterly (Q.-F. 15). On common, Dec. 1904 to Deo.
1906. both Inclusive, 1% quar (Q.-M.), and In March 1907 and 1908, 2%
extra. Report for year ending Jan. 31 1908, with balance sheet, V. 88,
p. 666, showed: Net profits, $899,724; 7 % on pref.. $210,000; dlv. on corn.
(6%). $300,000; balance. $389,724. Pres., C. M. Woolley. Office, 282
Michigan Ave., Chicago.— (V. 84. p. 340. 572, 625; V. 86, p. 604. 666.)

AMERICAN SEWER PIPE CO.—ORGANIZATION.—Inc. In N. J. OB
Feb. 17 1900 as American Clay Mfg. Co. as a consolidation of 32 vitrified
drain-pipe and 2 paving brick plants, said to control from 60 to 75 % of
the Industry, and name changed Feb. 1 1901. For list, etc., see V. 70,
p. 482, 688, 874. The bonds are subject to call at 105 and Interest up to
$100,000 yearly. See V. 70, p. 688; V. 78, p. 2601. Stock, $7,000,000.
as reduced Nov. 20 1907. V. 85, p. 724, 923, 1210. For calendar year
1907, gross. $435,268; general expenses, taxes and reserves, $142,510;
Interest on bruin's. $86,370: dividends (2 UJ %) . $101 .114; bal., sur., $15,274.
Balance sheet Dec 31 1908, •Chronicle" Jan. 30 1909.

Dlvs.. 3% yearly ( '< % Q.-J.) July 1904 to July 1007. both lncl.; Oct.
1907, Vi %; 1908. Jan., M %; none since to Jan. 1909.

OFFICERS.—Pres., George B. Hill, Pittsburgh, Pa.; Sec. Thomas
D. Brown, New Brighton, Pa.; Treas., A. S. McComb. Pittsburgh. New
directors Sept. 100K. V. 88, n. 689 Office. Pittsburgh. Pa.— (V. 85, p.
724, 923, 1210, 1340; V. 86, p. 339. 479, 722, 1102; V. 88, p. 232.)

AMERICAN SHIPBUILDING CO.—ORGANIZATION.—Incorporate*
In New Jersey on March 16 1899 to unite the shipbuilding; and kindred
Interests of the Great Lakes. V. 68. p. 770; V. 70, p. 896; V. 71. p. 844.
1014; V. 73. p. 390; V. 83, p. 1172. Dlv. on pref. July 1899 to Jan. 1909.
lncl.. 7% per an. (1 H% Q-J). On com. Dec. 1902, 1 %; 1903. 3 %: 1905,
2%; 1906, 1 % quar: and 2% extra Sept. 1; 1907, March, 1 %; June, 1 %;
Sept. . 3 %, lncl. 2 % extra. 1% declared, payable Dec. 1907 and March
and June 190S, but payment deferred from Dec 1 1907 was paid Jan. 16
1008. 1 %: also 1 "n March 1 and 1 ":, .June 1 1908. V. 85. n. 1340, 1403.
In July 1908 no dividend was declared on com. V. 87, p. 228.

Report year ending June 30 1908, in V. 87, p. 1236, showed: net
earns.. $1,713,908: dlv. on pref., $553,000: dlv. on com. (6%). $456,000;
depreciation, maintenance, reserve, &c, $387,901; bal.. sur., $316,947.
Pres., James C. Wallace. Cleveland: V.-P. and Treas., R. C. Wetmore; Seo.,
Ora J. Fish. Office. Cleveland, Ohio.— (V. 87, p. 228. 1013, 1236.)

AMERICAN SMELTERS SECURITIES CO.—ORGANIZATION.—
Incorporated March 31 1905 In New Jersey, and acquired from Guggen-
heim Explor. Co. various mining properties and Interests In Mexico,
Colorado and Missouri and about $5,000 ,()()() to complete certain purchases:
later bought other properties in California. Washington, Utah. Missouri
and Mexico and a majority of the Federal Mining & Smelting stock. Am.
Smelt. & Ref. Co. controls through ownership of $17,751 ,000 common
stock. See below. V 80 p. 873, 1237. 1730, 1015, 1973, 2221: V. 82. p.
694; V. 83, p. 1038; V. 85. p. 1403. In Nov. 1905 control of Utah Copper
Co. was acquired. V. 81, p. 1317, 1494, 1794. Independent smelting
enterprise, International Smelting & Rellning Co., V. 87, p. 1665.

STOCK.—Preferred stock "B" Is guaranteed as to dividends by American
Smelting & Refining Co. and also as to principal in case of liquidation;
principal Is subject to redemption at par at option of company June 1
1930, or any Interest day thereafter. Sink, fund Is provided. See V.
80, p. 1730, 1973

Pref. stock "A ' Is preferred over "B" only as to dividends. The present
authorized Issue, $17,000,000, may be Increased by $5,500,000. Pre-
ferred stock will have no voting power except while the dividends for
one year remain unpaid. The common therefore carries control while
pref. dividends are paid.

DIVIDENDS.—First dlv. on pref. A stock (for 2 mos.) . 1%. paid
July 1 1905; Sept. 1905 to Dec. 1908, both inclusive, 1 y, % quar. V. 81.
p. 156. 670. On pref. B,1M% quar., Sept. 1905 to Dec. 1908 Inclusive.

OFFICERS.— Pres., Daniel Guggenheim; Vlce-Pres., Barton Sewell;
Treas.. Morris Guggenheim; Sec, W. E. Merrlss. Directors. V *0. p. 1425;
V. 84. p. 392. Office, 165 B'way. N. Y.— (V. 86, p. 231; V. 87, p. 1606.)

AMERICAN SMELTINO & REFININO CO.—ORGANIZATION, ETC.—Incorporated April 4 1899, under laws of New Jersey, V. 68, p. 668,
Owns and operates plants for the smelting of ores and the treatment of
lead bullion, copper bullion and copper matte In Utah, Montana, Colorado,
Nebraska, Illinois, New Jersey, Mexico and elsewhere. The prin-
cipal merchantable products are bar gold and silver, pig lead, electro-
lytic copper and blue vitriol. Controls the Kansas City Smelting & Refining
Co., the Omaha & Grant Smelting Co., etc. List of plants, rights of stock,
etc., see V. 68, p. 975; V. 68, p. 471, 523; V. 70, p. 232, 281. V. 78, D,
974; V. 77. p. 2340; V. 79. p. 1041; V. 84, p. 160. Contract with Federal
Mining & Smelting Co. V. 79. p 2694.

In April 1901 the property of M. Guggenheim's Sons was acquired. See
V. 71. p. 1271; V. 72, p. 138. 724.

In April 1905 acquired control of American Smelters' Securities Oo..
which see above. V. 80, p. 873.
Omaha & Grant Smelt. 1st 6s due March 1 1911, $237,000, retlrable

part annually by sinking fund, are the only bonds.
Retrenchment In 1908, V. 87. p. 99; V. 85, p. 795.

DIVIDENDS— 1 05. '06. 1907. 1908— 1909.
Common (%) )5!4 7 7^ Jan. .2; Apr..l; J'ly.l; Oct..Uan., 1

Preferred (%) Jin (full to date (IK Q-J.)

REPORT.—Report for year end. April 30 1908 In V. 87. p."612, 624:
Fiscal Cross Net over A etc Con- Dlv. I 'ref. Dlv. Com- Balane*.
Year— Earns. Int., &c. str'n, &c. Slk. (7 %) . Stk. (7 'f.1 Surplus.
1907-08. $9,403,282 $7,633,287 $622,096 $3,500,000 $3,500,000 $11,181
1906 07. 13.250,058 , 10,969.250 1.054.996 3,500.000 3,500.000 2.914.254

• After deducting $540,420 for employees' profit-sharing fund.

DIRECTORS.—Daniel Guggenheim (Pres.). Isaac Guggenheim (Treas.).
Solomon R. Guggenheim, Morris Guggenheim, M. Robert Guggenheim.
S. W. Eccles (Vice-President), Edward Brush (Vloe- President and
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American Snuff—Stock, common. $12,500,000-
Fn I uils) as t~> ass i si 6 /, ! in-oum, J> I 2..>UU,000

American Steel Foundries—Stock (See text)
American Steel Castings. 1st mortgage, gold -O
Mort. $0,000,000 total issuable, s f. red aft 10 yrs Ta
Debentures, $3,436,800 red par text --

American Sugar Refining—Common stock. $45,000,000
Pref stock, 7 %. cum (not pref as to assets) . $45,000,000

—

American Telegraph & Cable—Stock, 5% rental
American Telephone & Telegraph—Stock $3'i0,000,000

Collateral trust mortgage, gold (V 70, p. 40) OB.c*
Conv bds. $150,000,000 auto., red 105, text .-OB.c'&r&r*
Coupon notes, red. 102

American Thread—Pref stocK, $0,000,000. 5%. cum, gor£._
Flrst mortgage, $0,000,000, gold or £ Q-c»

American Tobacco Co—Common stock ($100,000,000 auth).
Pref (also as to assets) . $80,000,000 %, cum (See text) -.

Gold bonds (not mtge), $50,100,000 auth Mo.c'ir
Gold bonds (not mtge.) Mo.c&r*
Consolidated Tobacco collat tr M, g .Mo.c'&r.

American Type Founders—Stock
Preferred stock 7% cumulative $2.000.000
Debentures gold $1 .000.000 s * $20,000 yrly beg Sep'OO.Me
x Includes $405,000 In treasury July 1908.

Date
of

Bonds

1897
1905
1908

1899
1906
1907

1899

1904
1904
1901

1896

Size , or
Par

Value.
Amount

Outstanding

$100
100
100

1.000
100 &c

100
100
100
100

1.000
1.000 &c
1.000 &c

5
500 &c

100
100

50 <tc
50 &c
50 &c

100
100
100

$11,001,
12.000
17.1X4,

446
2.813
3,43 6,

45.000
45,000
14 000

158,476
53.000

150.000
25,000
4.890
6,000

40.242
78.689
54,267
40,283
4.272
4,000
2,000
839

INTEREST OR DIVIDENDS.

Rate When Where Payable, and by
% Payable. Whom.

700 See text.
000
'••Oil

000
000
00
000
000
000

6 In 1908

5g
6 g
4

7 In 1908
7 In 1908

5
fl.ni 8 In 1908
000
000
000
475
000
400
100
,800
,800
300
000
,000
,800

Q—

J

O—

J

4 g
4g
o

5 In 1908
4 g or £
See text.

6
6 g
4 g
4 g

4 In 1908
7 In 1908

6g

M & N
A & O
F & A
oQ—J
See text.
Q—

M

Q—

J

& J
& S
& J
& J
& J

See text.
Q—

J

A & O
F & A
F & A
Q—

J

Q—

J

M & N

111 Fifth Ave. N Y
do do

Guaranty Tr Co, N Y
Tr Co of Amer. N Y

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend.

Jan 2 1909, 4 '

Jan 2 '09, 1H '

Checks mailed
do

Western Union Tel, N Y
Checks mailed.

Manh Tr, N Y; <fc Boston
Manhat Tr Co, NY& Bos

do do
Guaranty Tr Co, N Y

do do
Checks mailed

do
Morton Trust Co, N Y

do do
do do

Checks mailed.
do

Mercantile Trust Co. N Y

Nov 1 1912
Oct 1 1935
Feb 1 1923
Jan 2 '09.1 X %
Jan 2 '09,IK %
Dccl '08, IK %
Jan 15 '09 2%
July 1 1929
Men 1 1936
Jan. 1 1910
Jan 1 '09 2H %
Jan 1 1919
Dec 1 '08, 10%
Jan 2 '09, 1 H %
Oct 1 1944
Aug 1 1951
Aug 1 1951
Jai 15 '09,1%
Jan 15 '09. IK
May 1 1926

Assistant to President), Walter T. Page. Grant B. Schley, M. D. Thatcher,
J B Grant, W. S. McCornick, Karl Ellers, Frank W. Hills, Anton Ellers,

Barton Sewell (V.-P.) , Edgar L. Newhouse, Franklin Guiterman, Willard
S Morse, John N. Steele, Joseph Clendenln, John K. MacGowan, William
Sproule and Judd Stewart. Office, 165 B'way, N. Y.— (V. 88, p. 55.)

AMERICAN SNUFF CO.—Incorporated In N. J. on March 12 1900.
For list of properties merged, see V. 70. p. 533. 634; statement to N. Y.
Stock Exchange, V. 72. p. 625. 672; V. 74. p. 428; V. 81. p. 207; V. 84. p.

510; V. 87. p. 080. Dlv. on pref. Jan. 2 1901 to Jan. 1909, 0% yearly. On
com. Jan. 1903 to July 1907. Incl., 10% yearly (Q.J.); Oct 1907. 3%;
1908. Jan. ,3%; April, 3%; July, 3%; Oct., 4 %; 1909, Jan., 4%. Ameii-
ean Tobacco Co. interests own control. V. 85, p. 285, 002.

REPORT.—Report for year ending Dec. 31 1907 (In V. 86, p 665)
showed: Net earnings, $2,890,585; dlv. on pref. (0%), $720,000; dlv. on
common (11 %) , $1,210,187; bal.. sur.. $960,399. Pres., Martin J. Condon;
Sec. and Treas.. E. D. Christian. Ill Fifth Ave., N. Y.— (V. 87, p. 679.)

AMERICAN STEEL FOUNDRIES.—ORGANIZATION.—Incorporated
In New Jersey on June 20 1902, and acquired:
American Steel Casting Co. (See "Supplement' for April 1902), Reliance

Steel Castings Co. of Pittsburgh. Pa., Lelghton & Howard Steel Co. E.
St. Louis, 111., Franklin Steel Casting Co. of Franklin, Pa., Sargent Co.
of Chicago. 111., American Steel Foundry Co. of Granite City, 111., and Amer.
Steel Bolster Co., and in Feb. 1905 entire stock of Simplex Railway Appli-
ance Co. V. 79, p. 1463; V. 80. p. 224. 602; V. 83, p. 685, 1230.

STOCK.—The stockholders voted June 12 1908 to reduce the authorized
stock from $37,650,000, consisting of $18,110,000 common and $19,540,000
preferred, to $17,184,000 of one class only. The old preferred ($17,184,000)
outstanding receives 77% in new stock and 20% in 15 years 4 % deben-
tures dated Feb. 1 1908, and 3% cash. Debentures are subject to
call at par, not less than 10% to be retired yearly, beginning Feb. 1 1913.
The common stock ($15,809,280 outstanding) receives 25% In new
stock. The plan is operative as of Aug. 1 1907 In so far as application of
earnings to dividends Is concerned. V. 80. n. 170. 482. r,05. 790: V. 87,

p. 40. In 1908 over 90% of each class of stock had assented. V. 86, p.722.

DIVIDENDS.—On former preferred, Dec. 1 1902 to Dec. 1903, 1 >£ %
quar. (0- M.l; 1904 , Mav, 1 lA %; Aug.,1%; none since, but see STOCK
above. V. 85, p. 533, 002, 720. 724. 805. 1210. 1048.

BONDS.—The $3,500,000 10-30-vear 6s were subscribed for at 80.
V. 81, p. 207, 842; V. 83, p. 820. Bills payable July 31 1907, $1 ,079,191.

EARNINGS.—For 3 months ending Oct. 31 1908, net earnings were
$11,548, against $057,533 in 1907; other income. $36,057; total Income,
$47,005; int.. sink, fund and deprec, $100,195: bal., def., $112,590.

REPORT.—For year ending July 31 1908 in V. 87, p. 1355, showed total
set income, $708,814; charges, $455,725; depreciation, $207,911; patents
purchased, &c, $46,733; balance, surplus, $58,445.

DIRECTORS.—Charles Miller (Chairman). Wm. V. Kelley, E. H.
Gary. Thos. K. Nledrlnghaus, W. W. Butler, W. D. Sargent, Geo. B.
Lelghton, Rolla Wells. Max Pair,, Edward Shearson. J. A. Mlddlefon, John
M. Harrison, Morris Bachman, E. F. Goltra, Arthur J. Eddy. Pres.. Wm.
V. Kelley; 1st V.-P., Robert P. Lamont; Treas. and Sec, F. E. Patterson.
Office, Chicago.— (V. 87, p. 343, 348, 1301, 1355, 1481.)

AMERICAN SUOAR REFININO.—Organized In N. J. In Jan. 1891.

f)er plan V. 51, p. 609. Stock, originally $50,000,000, was Increased
n Jan. 1892 to $75,000,000 (half pref.) to acquire the capital stock of
the four Philadelphia refineries and a controlling interest In the Baltimore
refinery. Beet «ugar Interests, see V. 85, p. 533; V. 04, p. 841; V 77,
p. 771.914; V. 72, p. 1137; V. 82. p. 1270; V. 83, p. 1038; V. 87, p. 1481.
National Sugar Refining Co., see V. 70, p. 1096; V. 71, p. 31 See V. 70,
p. 482, 634, 998. 1051; V. 71, p. 136, 237, 699. Suit, V. 84, p. 627;
V. 85, p. 348; V. 80, p. 110, 790; V. 87, p. 1000. New plant at New
Orleans, La., is expected to be ready for operation about March 1909.
V. 86. p. 1411; V. 88, p. 160.

STOCK.—In 1901 each class of stock was Increased from $37,500,000
to $45,000,000 by sale at par to shareholders. V. 73, p. 617.

DIVS.— % 1 '92. '93. '94 to '99. 1900. "01 to '08. 1909.
Common H0M 21H 12 y'ly (3 Q.-J.) 7K 7 yearly. Jan. 1 %
Preferred 17% yearly to date; nearly all Q.-J. V. 71. p. 1168.

REPORT.—Report for year ending Dec. 31 1907. with balance sheet. In
V. 86, p. 793. showed net earnings. $8,749,291: dividends (7%). $0,299,930;
balance, surplus, $2,449,301. Annual meeting Jan. 1909, V. 88, p. 100.

DIRECTORS.—W. B. Thomas (Pres); Arthur Donner (V.-P. and
Treas.); Horace Havemeyer, Chas. H. Senff, George H. Frazler. John
Maver. John E. Parsons, Henry E. Nlest. Henrv C. Mott (Sec.) C. R. Helke.
Transfer office. 117 Wall St., New York.— (V. 88, p. 160, 232.)

AMERICAN TELEQRAPH & CABLE.—Owns two cables between Nova
Scotia and England. Leased until 1932 to Western Union—which see.

AMERICAN TELEPHONE & TELEORAPH CO.—ORGANIZATION.

—

Owns a large Interest, generally a majority Interest. In the capital stock
of all the leading local companies operating under the Bell patents through-
out the United States (except the Michigan State Telep. Co.); also owns
the system of long-distance telephone lines by which they are united.
See series of telephone articles, V. 69, p. 674, 826, 1034, 1222; V. 70, p.
817. Capitalization licensee co's, see V. 85, p. 1398; V. 86, p. 171.
Rental paid by subsidiaries. V. 85, p. 348. The Mackay Cos. In Feb. 1908
owned about $10,000,000 stock, v 86, p. 470

Pupln patents, V. 72, p. 077; V. 70, p. 332, 596; V. 77, p. 39. Decision
as to claim of Western Union, see V 77, p. 951, 2160; V. 78, p. 585. 1220;
V. 79, p. 153; V. 82. p. 336.

STOCK.—On June 3 1901 the authorized stock was Increased from
$100,000,000 to $150,000,000, on March 1 1903 to $250,000,000, and In
Jan. 1909 to $300,000,000, to provide for conversion of $150,000,000 bonds.
Of the stock, $21,943,200 was subscribed for by stockholders at par In
1903 and $21,904,700 in June 1907. V. 70, p. 1350; V. 77. p. 39, 771.
Late in 1908 $5,991 ,745 stock was issued. This Increased the amount out-
standing to $158,476,000, excluding $22,110,400 held by American Bell
Telephone Co. and virtually unissued. V. 84, p. 1369; V. 85, p. 101;
V. 87, p. 1535, 1665.

DIVIDENDS.—July 1900 to July 1906 Inclusive, ly* % per annum; Oct.
1900 to Jan 1909, 8% (Q-J).

BONDS.—The collateral trust mortgage of 1899 is secured by collateral,
mentioned In list In V. 81. p. 509. On additional collateral further bonds
may be Issued to an amount not exceeding 75% of the estimated value of
collateral; and the issue at any time outstanding must not exceed the

amount of the company's capital stock then paid up. V. 69, p. 1195,
1249; V. 70, p. 40; V. 85, p. 1398. V. 80, p. 999, 1113.
The convertible 4s of 1900 ($150,000,000 authorized Issue), of which

$100,000,000 were sold for Improvements and extensions during two or
three years and payment of $20,000,000 notes May 1 1907, are to be ratably
secured by any future mtge. or collateral trust Indenture. They are subject
to call on and after March 1 1914 at 105. and convertible Into stock at
133.7374158+ after March 1 1909 and before March 1 1918; and In the mean-
time up to 30 days prior to any date of redemption, with a cash adjustment
of Interest and dividends respectively, provision being made to protect
the holders as to the convertible rate In the event of the Issue of new stock.
In Oct. 1908 $7,388,000 bonds were also Issued to acquire about $3,000,000
Western Electric Co. minority stock, increasing the amount of said stock
owned to about $12,000,000 out of $15,000,000 issued. In Dec. 1908 the
remainder of the authorized issue was sold, providing for the company's
requirements in 1909 and 1910, including provision for $0,000,000 Western
Telephone & Telegraph Co. notes due May 1909 and $25,000,000 Amer. T.
& T. notes due Jan. 1910, and new work. See V. 82, p. 394, 571. 699;
V. 83, p. 4 <8: V. 84, p. 105, 160, 273, 933, 1309, 1489; V. 86, p. 171, 1411;
V. 87, p. 1013, 1481, 1535, 1606.

In Jan. 1907 $25,000,000 3-year 5% notes were sold. V. 84, p. 105.

EARNINGS.—For 11 months ending Nov. 30 1908, total income'
$26,985,396, against $23,399,180 in 1907; expenses, $1,905,449; interest,
$7,019,614; div. for 9 mos. (6%). $9,289,624; bal., sur., $8,770,709.

REPORT.—-Report for 1907 In V. 86. p. 545, 733. Balance sheet
Aug. 31 1908, V. 87, p. 1298. Earnings of operating companies. V. 86,
p. 545. Reports of sub-cos., V. 87, p. 91-93. 161-165.

Year ending Dec. 31

—

1907. 1906. Increase.
Total gross earnings $25,609,671 $19,709,153 $5,900,518
Surplus over Interest charges.-- 16,260,388 12,970.937 3.298,451
Paid dividends (8)10.943,644 (7^)10.195.233 748.411
DIRECTORS.—Theo. N. Vail (Pres.), Chas. W. Amory, Geo. F. Baker,

Francis Blake, Sylvanus L. Schoonmaker, Alexander Cochrane, T. Jefferson
Coolldge Jr., W. Murray Crane, Henry S. Howe, Chas. E. Hubbard (Sec),
William Lowell Putnam, Thomas Sanders, Nathaniel Thayer. John I.
Waterbury, Harry H. Brlgham, George L. Green, Moses Williams and
Thos. B. Railev Trpasurer is Wm. R. Driver Office. 125 Milk St..
Boston, Mass.— (V. 87, p. 1535, 1006, 1665; V. 88, p. 103, 160.)

AMERICAN THREAD CO.—Incorporated In N. J. March 10 1898.
(V. 67. p. 1158.) Stock, $6,000,000 common ($4 50 per $5 share paid
In, understood to be entirely owned by the English Sewing Cotton Co.):
$6,000,000 5% cum. pref. (gold or £) : Issued $4,890,475. par of shares,
$5. Dividend on pref. July 1899 to Jan 1909 , Inclusive, 5 % per annum
(2H% seml-an). First dlv. on common, 30 cts. per share (or 10% on
amount paid In) paid out of earnings of 1899-0; In 1900-01, 35 cts. (10%);
In 1901-02, none; In 1902-03, 14 cts. (4%); In July 1904, 56 cts. (16%);
In July U05, 28 cts. (8%); m July MOO, t'J cts. (14%;; in July 1907 and
1908 dividends were paid, but amounts not reported.

BONDS.—See application to list In full. V. 70, p. 179: also V. 76. p. 267.
In 1901 purchased control of Wool Exchange Co., owning building 260 West
Broadway, subject to first mtge. of $450,000. V. 73, p. 289, 393, 446.

REPORT.—No report of earnings in 1907. Bal. sheet, March 31 1907.
V. 85, p. 525. Report for year ending March 31 1906, with balance sheet,
bond Interest, $230,000; dividend on pref. stock (5%). $244,524; dlv. on
com. stock (14%), $588,000; bal. sur. for year, $59,784. Total surplus.
$344,891. Pres.. T. C. Waterhouse; Sec. and Treas., Theo. M. Ives. 200
W. Broadway. N. Y.— (V. 83, p. 268; V. 85, p. 525; V. 87, p. 348, 1359.)

(THE) AMERICAN TOBACCO CO.—ORGANIZATION.— Incorporated
on Oct. 20 1904 as an amalgamation, under the laws of New Jersey, per
plan V. 79, p. 1024, of the American, the Consolidated and the Contin-
ental tobacco companies. V. 79, p. 1705. See application to list, V. 80
p. 108; statements of those companies In this Section for July 1904. De-
cision sustaining merger, V. 84. p. 105; V 80, p. 070. Government suit,
properties controlled, production, &c V. 85, p. 101, 277. In Nov. 1908
the United States Circuit Court of Appeals held the company as a combina-
tion in violation of the anti-trust law, but an appeal has been taken to the
Supreme Court. V. 87, p. 1301, 1209.

It owns a majority of the common stock of the American Snuff Co. (but
not a majority of all voting stock) ; also a majority of the stock of the Ameri-
can Cigar Co., whose $10,000,000 of 4% notes Issued ($20,000,000 author-
ized) were guaranteed principal and Interest by the American and Conti-
nental companies. V. 73, p. 1113; V. 72. p. 531, 1037; V. 78, p. 1394. The
American Cigar Co. owns a majority of the common stock of the Havana
Tobacco Co.. V. 74, p. 1141. as well as a majority of the common stock of
the American Stogie Co. See V. 77. p. 148; V. 80, p. 2400; V. 86, p. 110
The Continental Co. acquired the $3,000,000 P. Lorlllard Co. com. and also
$1,581,100 of Its $2,000,000 pref. stock. V. 70, p. 331 . 1051; V. 71, p. 648.

In 1902 the old American Tobacco Co. and the Imperial Tobacco Co. of
Great Britain sold their export businesses to the British-American Tobacco
Co., Ltd., the capital stock of which is £6.100,000 authorized. Issued £5.-
820.021, the American Tobacco Co. owning two-thirds thereof and the
Imperial Tobacco Co. one third. V. 75, p. 735; V. 73, p. 618, 724, 1359;
V. 76, p. 868, 921, V. 85, p. 101 279.

STOCK.—Of the stock authorized, $1 .310,900 pref. and $59,757,000 com.
have not been Issued. The pref. stock has voting power only as the statute
expressly gives the power to vote. See V. 79, p. 1025; V. 80, p. 167.

DIVIDENDS.—On preferred, 6% per annum (Q.-J.); on common
since early in 1905, with following ext>as:

1907 1908
June. Sept. Dec. Mch. June. Sep. De

10
1905
Dec.
10%

(Q.-Mch ) vearly
1906

Sept.
5%

Dec.
7H% 5% 7H% 2H% 2^% 5% 7K% 7K%

BONDS.—No mortgage on the property or specific charge on earnings
shall be created except In express subordination to the rights of the holders
of both Issues of bonds. The rights of the 6s are prior to those of the 4s.
A sink fund, of $500,000 Is to be paid annually to trustee of 6 % bonds for
their purchase In the open market at not exceeding 120. the money, in case
they cannot be obtained, to be returned to company. See V. 79. p 1956;
V. 80, p. 167. In Jan. 1905 $51,210,200 of the $56,090,400 6 % bonds and
$72 757.400 of the $78,689,100 4 % bonds authorized had been listed, with
authority to list the balance as exchanged under plan. In Dec. 1905 $15.-
200,000 of the 4% bonds purchased In the open market were canceled. In
1906 $2,437,000: In 1907. $7,496,000. V 81. p. 1611; V 84, p. 625. 805.

REPORT.—Report for year ending Dec. 31 1907 In V. 86, p. 664, showed
net earnings, $27,371,020, against $26,406,373 In 1906; premium on 6%
bonds purchased. $41,807; Int .on bonds, $5,512,211; dlv. on com. stock.
(25%), $10,060,000; pref. dlv. (6%). $4,721,346; bal., sur.. $7,035,057.
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Amer Window Glass Machine—Common stock $13,000,000.
Pref stock. 7 p c cum, $7,000,000 .
Debentures $5,000,000 gold due $1,000,000 yearly red par

American Woolen—Common stock $40,000,000 authorized. .

Preferred stock 7 % cum, also assets, $35,000,000 auth
Wood Worsted Mill Corp con & equip notes guar p & 1 (text)

American Writing Paper—Common stock, $9,500,000
Preferred stock 7% cumulative $12,500,000
First M 8 f gold $17,000,000 call after July '09 at 105.OB c*

Associated Merchants—Common stock
First pref 5% cum, also assets, conv (text)
Second pref 6% cum, also assets (see text)

Barney & Smith Car—Common stock, $2,000,000
Preferred 8 % cumulative $2,500,000
First mortgage $2,000,000 gold red 110 O.c*

Bethlehem Steel Corporation—-Common stock $15,000,000..
Pref stock 7 % non-cumulative $15,000,000 (also assets) —
Bethlehem Steel purch money M for Beth Iron gold. G Pc* &r
Beth Steel Co 1st ext M $12,000,000 gold gu red 105. Mo.c*

do do serial notes guaranteed Mo
Borden's Condensed Milk—Common stock $17,500,000

Preferred 6% cumulative $7,500,000 redeemable at 110
Brill (The J. G.) Co—Common stock

Preferred stock (also as to assets) 7% cumulative
Brooklyn Union Gas—Stock $20,000,000

First cons $15,000,000 g (for underlying bonds see text) .. G
Debentures convertible since March 1907 c*

Buffalo Gas—First M $5,900,000 redeem at 115 gold N.c*

Date
of

Bonds

1905

1905

1899

1906

1901
1906
1907

1895
1904
1897

Size, or
Par

Value.

$100
100

1,000
100
100

100
100

1,000
100
100
100
100
100

1.000
100
100

1,000
1.000

100
100
100
100
100

1,000
500 &c
1.000

Amount
Outstanding

$12,557,794
6,557.794
5,000,000

29,501,100
35,000,000
3,500,000
9,500,000

12.500,000
14,830.000
6,142.300
6,033,900
5,073,800
2,000,000
2,500,000
2,000.000

14,862,000
14.908,000
7,479,000

11.667.000
See text.
17,500,000
7,500,000
5.000,000
4,580,000
15,484,000
14,694,000
2.516.000
5,805.000

INTEREST OR DIVIDENDS.

Rate
%

6g
'7 In 1908

4>S

See text,
5g

See text
See text,
See text
See text
See text.

5g

When Where Payable, and by
Payable. Whom.

F & A

?—J 15
& S

See text.
6g
5g
6

8 In 1908
6 In 1908
See text
7 In 1908
See text.

5e
6
5g

See text.
J & JQ—

M

Q—

J

Q—

J

Q—

M

Q—

M

J & J

Q—

F

Q—

F

J & J
J & J
F & A
Q—

M

Q—

M

Q—

F

Seml-an.
M & N
M & S
A & O

Farm Dep Nat Bk, Pitts

Guaranty" Trust Co," N Y Jan"l5'"09,i ~H '%
Brown Bros & Co N Y Mch '10-Mch 11

Bonds—Princi-
pal. When Due.
Stocks—Last
Dividend.

Feb 1 1908-1912

Old Colony Tr Co, Boston
Hudson Tr, Hoboken.N J

do do
do do

Guaranty Trust Co. N Y

111 Broadway, N Y
Glrard Trust Co, Phlla
Harvey Flsk&Sons, N Y

do do
By check from Co's office

do do

By check from Co's office
Chase Nat Bank, N Y
National City Bank, N Y
Standard Trust Co. N Y

See text
July 1 1919
Dec 1'08.1K %
Jan 15'09.1Jf %
Jan 15'09,1H %
Dec 16 1907,1%
Junel 1908 2%
July 1 1936

Feb l'07,?i%
Aug 1 1998
Jan 1 1926
July 1 '10-'12
Aug 15 '08. 4%
Dec 15 '08,1 H %
Sept 15 '08. \4
Nov 2 1908, 1 %
Oct 1 1908, 3
May 1 1945
Mch 1 1909
Oct 1 1947

DIRECTORS.—James B. Duke (President), John B. Cobb, Caleb C.
Dula, Robert B. Dula, William R. Harris and Perclval S. Hill (Vlce-Presi

dents); George Arents, Anthony N. Brady, Paul Brown, H. M. Hanna
George A. Helme, Herbert D. Kingsbury, Robert D. Lewis, Pierre Lorlllard,

Thomas J. Maloney, Rufus L. Patterson, Oliver H. Payne, Frank H. Ray,
Thomas F. Ryan, Grant B. Schley, Robert A. C. Smith, Robert K. Smith,
Charles N. Strotz, George W. Elklns, Peter A. B. Widener, Geo. D. Wldener.
Thomas B. Yullle. Treas. Is John M. W. Hicks: Sec, J. T. Wilcox Office,

lll'Fifth Ave., N. Y.— (V. 87. p. 348, 680. 1801, 1481.) +ti

AMERICAN TYPE POUNDERS CO.—Incorporated In 1892 under laws
of N. J.. V. 55. p. 625. and adv. In 1896 the capital stock was readjusted.
V. 62, p. 682. Bills payable Aug. 31 1908, $1,554,000. New plant, V. 77
p. 1292- V. 79, p. 1703.

Dlv. on com., April 1898 to Jan. 1909 Incl., 4 % per annum. In addition.
In Jan. 1902 6 % scrip and In April 1903 3 % scrip was paid. Dlv. on pref.

paid July 1902 to Jan. 1909 Incl., 1 U % quarterly

ANNUAL REPORT.—Report for year ending Aug. 31 1908. In V. 87
n. 1086, showed net profits over expenses and Interest, $237,962, dlv. on
com. (4%). $160,000; dlv. on pref.. $140,000; bal., def., $62,038. Pres.,

R. W. Nelson, 300 Communlpaw Ave., Jersey City.—(V. 87, p. 1161.)

AMERICAN WALTHAM WATCH.—See Waltham Watch Co.

AMERICAN WINDOW GLASS MACHINE CO,—ORGANIZATION.

—

Incorporated In N. J, on Mar. 6 1903. V. 76, p. 596. Owns exclusive
rights to certain window-glass machine patents In the U. S. See V. 76,

p. 596, 707. In Mar. 1903 purchased nearly all of com. stock of Amer.
Window Glass Co. and leased patent rights to latter on royalty. V. 76

p. 707. 867; V. 77, p. 2282; V. 79, p. 2644.
STOCK.—Stock authorized, com., $13,000,000; pref., 7 % cum., $7,000,-

000; par of shares, $100; of this, $6,499,000 com. and $500,000 pref. were
Issued to acquire patent rights and $6,500,000 of each were available for

purchase of $13,000,000 Amer. Window Glass com. stock; outstanding, see

table above. The Window Glass Co.'s $4,000,000 cum. pref. stock (In

shares of $100) received dlvs. of 7% per annum Mch. 1900 to Mch. 1903; no
dlvs. paid since to Jan. 1909 Inclusive. V. 76, p. 707.

Pres., W. K. McMullln; Sec. and Treas., A. E. Braun, Pittsburgh, Pa.

—

(V. 80, p. 1915, 1974; V. 83, p. 1172; V. 85. p. 923. V. 86, p. 422.)

AMERICAN WOOLEN CO.—ORGANIZATION.—Incorporated Mar. 29
1899 under laws of N. J. as a consolidation of the Washington Mills, Law-
rence, Mass.; National Providence Mills, Providence, R. I.. Ac. see V. 68,

p. 472; see also p. 617; V. 69. p. 77; V. 73, p. 446, V. 73, p. 446; V. 71.p.545.
List of properties, V. 78, p. 1118. Statement to Stock Exch., V. 71 , p. 1316.

The Wood Worsted Mill Corporation, whose $3,500,000 stock Is owned,
has built a large mill at South Lawrence, Mass., for the manufacture of

yarns and men's wear fabrics: Its $3 ,500 ,000 notes . guaranteed prln.and Int.

,

mature $500,000 Mar. 1910. $2,000,000 Sept. 1910 and $1,000,000 Mar.
1911. V. 81. p. 900. 842; V. 84, p. 1054; V. 86, p. 599.
STOCK.—In Dec. 1906 the $10,000,000 new pref. stock was sold. V.

83, p. 1472; V. 84, p. 750, 1184.
Dividends on pref. July 1899 to Jan. 1 909. both Incl., 7 % per an. (Q-J15).
EARNINGS.— Report for year ending Dec. 31 1907 In V. 86, p. 599,

showed: Net profits, $3,426,606; previous sur.. $11,109,225; dlvs. at 7 %
per annum. S2. 420.833; depreciation. $2,000,000; net sur., $10,114,91)8.

DIRECTORS.—Wm. M. Wood (Pres.). Frederick Ayer, John Hogg,
F. W. Klttredge, J. C. Woodhull. G. E. Bullard. Samuel P. Colt, Andrew G.
Pierce Jr., Geo. L. Shepley and Chas .11. Tenney; Sec. and Treas., W. H.
Dwelly Jr., Asst. Treas.. W. A. Currier: Asst. Sec.. Frederic G. Sherman.
Office. Shawmut Bank Bldg.. Boston, Mass.— (V. 86. p. 482. 599.)

AMERICAN WR1TINQ PAPER CO.—ORGANIZATION.—Incorpor-

ated In N. J. on June 25 1899 as a consolidation of fine writing-paper mills.

See prospectus. V. 69. p. 25. 128, 227; V. 80, p. 1172. See V. 70. p. 998.
Stockholders voted Feb. 11 1908 to reduce the authorized sioek from

$25,000,000 to $22,000,000. V. 86. p. 171. 422. Two dividends of 1%
each, declared payable April 1 and Oct. 1 1907, were paid June 1908 after

favorable court decision. V. 86. p. 1532.
Of the $17,000,000 bonds, $1 ,050.000 were In sinking fund Jan. 1908 and

$1,090 ooo In the treasury uncanceled. V. 76, p. 540. Report for calendar
year 1907. with balance sheet. In V. 86, p. 478; V. 87, p. 95, showing: Net
Income, $1,565,915; Interest on bonds, construction, depreciation, &c,
$1,213,799; balance, surplus. $352,116.

OFFICERS.—Pres., W. N. Caldwell; Treas., George B. Holbrook
Sec, E. H Hall, Holyoke. Mass.— (V. 86, p. 1532; V. 87, p. 95.)

ANACONDA COPPER MININQ.—V. 84. p. 1243J V. 86, p. 1283, 1406.

ASSOCIATED MERCHANTS' CO.—ORGANIZATION.—Incorporated
In April 1901 In Connecticut under special charter, and acquired $4,500,100
of the $9,000,000 stock of the H. B. Claflln Co. and the business of James
McCreery & Co. of 23d St., which In Dec. 1906 acquired the 34th St. busi-

ness V 84, p 692. In Dec. 1901 purchased the business of Posner
Bros, of Baltimore (now Stewart & Co.) and In 1903 2.000 shares ($200,000)

of the $250,000 com. stock of C. G. Gunther's Sons. V. 77, p. 449. V. 73.

?. 1358. In 1905 acquired the buslnessiof J. N.Adam &Co.of Buffalo. V.

6, p. 540; v". 80. p. 1730; V. 81, p. 776. Also owns $2,400,000 or the $3,-

000.000 debenture bonds. $2,000,000 of the $3,000,000 Income bonds and
tOO of the 1.000 shares of stock of the O'Neill-Adams Co., a consolidation

In 1906 of H. O'Neill & Co. and Adams Dry Goods Co. V. 83. n. 274, 561.

Other stores owned by Claflln Interests. V. 87. p. 547.

STOCK.—The first preferred Is exchangeable at par at holder's option
Into either com. or 2d pref. stock. In Oct. 1904 the rights to dlvs. were
amended so that the 1st and 2nd pref. are entitled to receive H% extra

above 5% and 6% respectively for each 1% the com. shall receive over 7%.
V 79. p. 1706; V. 80, p. 118. 1915. V 81. p. 1317. Stockholders
on April 18 1906 authorized an Increase In the 2d pref. stock from $5,000.-

000 to $10,000,000, making the total authorized stock $25,000,000 (to be
divided as called for by the conversion of the various stocks). V. 82, p.

807.931; V. 83. p. 881.

DIVIDENDS.—On pref. stocks, 5 % on 1st pref. and 6 % on 2d pref. to

Oet. 1904 <Q. J.); since to July 1905. 1 H % on 1st pref. and H % extra,

and on 2d pref. m% and H% extra, and In Oct. 1905 to Jan. 1908, Incl.,

H% extra on each. V. 80, p. 118. On common Dec. 1902 to Dec. 1908,
Incl., 1 H% quar., and from Dec. 1904 to June 1905, H% each extra, and
since to Dec. 1907. H % extra. V. 81. p. 728. In March to Jan. 1909
the extra dividends were omitted. V. 86. p. 549.

REPORT.—Report for half-year ending Aug. 1 1908. with bal. sheet, was
to V. 87. p. 812. Pres.. John Claflln. Office. Hoboken N.J. N. Y.
headquarters. Church and Worth sts.—(V. 87. p. 647. 616. 812.)

ATLANTIC QULP & WEST INDIES STEAMSHIP LINES.—Successor
of Consolidated SS. Lines per plan V. 87. p. 287, 1018, 1090.—V. 87,

p. 1422. 1600; V. 88, p. 180.

Pres., A. M. Klttredge.
BETHLEHEM STEEL

BARNEY & SMITH CAR CO.—Re-Incorporated In Ohio In 1906 per
plan V. 82, p. 695, 158, 1498.

Pref. dlvs. resumed Dec. 1899; 2% paid quar. to June 1908, Incl.; Oct. 1
1908, none; 36% In com stock paid May 1906 for deferred dlvs. V. 82, p.
695, 1042. First dlv. on com. since 1893 1% paid Sept. 15 1906; Dec. 1 %;
1907, 4% (Q.M.); since to Jan.*1909. none. V. 86, p. 482.
REPORT.—For year ending March 31 1907, V.' 85, p. 162.
Year— Net. Interest. Pref.Div. Com.Div. Bal., Sur.

1907-08 $508,639 $100,000 $200,000 (3%)$60,000 $148,639
1906-07 602,030 90,000 200,000 (3%) 59,892 252,138

Total undivided profits March 31 1908, $474,163.
Office, Dayton, O.— (V. 87, p. 1302, 1359.)
CORPORATION.—ORGANIZATION.—Incor-

porated in N. J. on Dec. 10 1904 as successor per plan. V. 78. p. 587, of the
U. S. Shipbuilding Co., and acquired the entire stock of the Bethlehem Steel
Co. (see Supp.," Oct. 1902, and V. 77, p. 1744) and the entire capital
stocks of the following shipbuilding concerns:

Union Iron Works, San Francisco; Harlan & Holllngsworth Corp., Wil-
mington, Del., Samuel L. Moore & Sons Corp., Ellzabethport, N. J.; "all
free from liens." See V. 82, p. 1050; V. 85, p. 1520; V. 87, p. 1359.

DIVIDENDS.—1M% quar. Aug. 1905 to Aug. 1906. both Incl.; Nov.
H %; 1907. Feb., X %; since to Jan. 1909. none. V. 84, p. 573. 933.

BONDS.—The Bethlehem Steel Co.'s 1st extension 5s ($12,000,000 au-
thorized Issue), guaranteed prln. and Int. by the new corporation, are se-
cured by a first Hen on about 250 acres acquired at Bethlenem and the Im-
provements erected thereon. An annual sinking fund of $300,000 began
July 1908. In Nov. 1905 $8,000,000 were sold, the option on the remaining
$4,000,000 being exercised March 1907. V. 81. p. 1612; V. 82, p. 282,
1050. 1499; V. 84, p. 573; V. 85, p. 470. 866. The $2,500,000 6% guar,
notes of 1907 of Steel Co. mature one-fifth In 3 years, one-fifth In 4 years
remainder In 5 years Of the notes $2,417,000 have been sold, remaining
$83,000 held In treasury V. 86, p 916. V. 84, p. 1489.

REPORT.—Report for calendar year 1907 In V. 86, p. 916, showed tota
net Income, Including subsidiary cos.; $2,638,957, bond Interest, all cos.,
$921,210; amount charged off, $98,958; dividend on preferred ( H %)

,

$111,810; bal., sur.. $1,506,978. Total surplus Dec. 31 1907, $2,100,400.
OFFICERS.—Pres. . Charles M. Schwab; Vice- Pres. , Archibald Johnston;

2d Vice- Pres., Henry S. Snyder; Sec. and Treas., B. H. Jones; Asst. Treas.,
and Asst. Sec. T. A. McDonald. Office, 111 Broadway, N. Y.
DIRECTORS.—C. M. Schwab (Chairman), George R. Sheldon, Pliny

Flsk, Archibald Johnston, C. W. Wetmore and Oliver Wren, Allan A. Ryan,
Win, M. Barnum and Henry S. Snyder.— (V. 85, p. 1524; V. 86, p. 910.)

BORDEN'S CONDENSED MILK CO.—ORGANIZATION.—Incorpor-
ated In N. J. on April 24 1899. V. 68. p. 821; V. 69, p. 1195; V. 74, p. 97,
579; V. 76. p. 656. Pref. stock Is redeemable at 110 after 3 years from Issue
(If less than the whole to be paid, the number of shares to be drawn by lot).

Dividends on pref. to Dec. 1908 Incl., 6% yearly (Q.-M.). On common In
1902. 8%; 1903, 8%; and In Dec, 1M% extra; 1904 to 1907 Incl.. 8%
(F. & A.) , and In Dec. 2 % extra; 1908, Feb.. 4 %; Aug., 4 %. No bonds.

Pres.. William J. Rogers; V -P.. S. Frederic Taylor; Treas.. F. D Shove;
Sec, Walter M. Gladding. 108 Hudson St., N. Y.— (V. 85, p. 1464.)
BRILL (THE J. G.) CO.—ORGANIZATION.—Incorporated in Pennsyl-

vania Aug. 1 1906; organized Feb. 1907. Owns practically entire stock of
various companies manufacturing cars, chiefly electric, and appliances
therefor. See V. 85. p. 1400; V. 86, p. 1102.
STOCK AND BONDS.—Of the preferred stock, $420,000 unissued Is

reserved to retire the $400,000 5% bonds on the John Stephenson & Co.
plant due Dec. 31 1925, but subject to call at 105. No other bonded deb.
and none can be created without the approval of 75 % of preferred stock.
DIVIDENDS.—On preferred stock, May 1907 to Nov 1 1908. 7% yearly

(QF.). On common. June 1907 to March 1908. 1 % Quar.; June and Sept.
1908. H of 1%; In Oct. 1908 the dividend was deferred. V. 87, p. 1090.
EARNINGS.—For calendar year 1907 (Wason plant for 9 months only),

cross . $9,211,825; net over depreciation, $1,368,949; dividend on pref. stock
(7" ), $308,875; dlv. on com. stock (4%), $195,799; bal., sur., $864,275.

Pres., James Rawle; Treas., Edward Brill; Sec, M. Herman Brill.

—

(V. 86, p. 1102; V. 87, p. 1090.)

BROOKLYN BOROUOH GAS CO —V. 81, p. 1102.

BROOKLYN FERRY.—See New York Terminal Co. below.
BROOKLYN UNION a AS.—Incorporated In N. Y. State Sept. 9 1895.

per plan V. 61. p. 831, and V. 62, p. 1141; V. 04, p. 887; V. 80, p. 1854.
Suit to test validity of 80-cent gas law, V. 82, p. 1042. 1103, 1214.

STOCK, &c.—Stock was authorized Dec. 30 1903 to be Increased from
$15,000,000 to $20,000,000. for extensions and Improvements, and^con-
verslon of debentures. Latter are convertible Into stock at par and are to
be secured by any new mortgage. V. 77, p. 2341; V. 78. p. 289; V. 87, p.
228. Assets and liabilities Oct. 1 1905. V. 82, p. 931.

DIVIDENDS. 11898-1900. 1901 1903. 1904. 1905. 1906. 1907. 1908.
Percent / 6 yearly. 8 yearly. 9H 8 3 5H

In 1908. March, 2H%: Oct.. 3%. V. 87 p. 741.

BONDS.—Mortgage of 1895 Is for $15,000,000 of bonds, subject to:
Bonds. Interest. Outstanding. Maturity.

Citizens' Gas con. M 5%F.&A. $264,000 Feb. 1 1040
Union Gas L. con M 5%J.&J. 42.000 Jan. 1 1920
REPORT.—Report for calendar year 1907 In V. 86, p. 1527 showed,

gross, $7,380,804; net (over taxes), $2,316,990; other Income. $111,750;
Insurance, $43,081; Interest on bonds, $930,000; depreciation, $946,551;
balance, surplus, $509,107.

Pres., James Jourdan; Treas.. E. R. Chapman. Office. 180 Remsen St.,
Brooklyn. N. Y.— (V. 86, p. 1527, 1591; V. 87, p. 228, 1535.)

BRUNSWICK (OA.) DOCK & CITY IMPROVEMENT CO—Successor to
Brunswick Co. per plan In V. 65, p. 326; see also V. 66, p. 1034. Official.
statement showing properties, &c V 81, p 612. Balance sheet March
31 1907, V. 85, p 158. Stock. $5,000,000. In Dec. 1905 control was
changed. V. 81, p. 1794. Pres.. Howel H. Barnes; Sec. and Treas. . A. Q.
Kraetzer Jr. .20 Broad St., N. Y.— (V. 85. p. 158.)

BUFFALO GAS.—Organized In Oct. 1889 and consolidated the Buffalo
City Gas Co. and Buffalo Gas Light Co. See listing, V. 77, p. 84. Decision
V. 86, p. 1616. Stock, common, $7,000,000; pref. 6% non-cum., $2,-
000,000, of which $1,713,000 outstanding; par, $100.

July 1 to Sept. 30 1908, 3 mos.. net, $44,225. Report for 9 mos. end-
ing June 30 1908, In V. 87, p. 1662, showed, net. $228,658; Interest on
bonds. $217,687; bal., sur., $10,971. A. C. Humphreys. 31 Nassau St.,
Pres.—V 84, p. 273; V. 85. p. 43. 1404 1515; V. 87. p. 1662.
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Buff & Susqueh Iron— 1st M $3,000,000 g red (text) . N.xc* &r
Debentures $1,500,000 gold red 105 after Sept 1910K.xc*&r

Bush Terminal Co—Common stock $7,000,000
Preferred 5 % non-cumulative $1,500,000
First M (V. 76, p. 974) conv s f since 1907 K.c*
First consolidated mortgage $10,000,000... c*

Butte Coalition Mining—Stock $15,000,000 (V 84, p 452)
Butte Electric & Power—Common stock $5,000,000 auth

Preferred stock 5% cumulative $1.000.000
First mortgage gold s f due part yearly June 1 Usm.c*
Joint M (Bll & Bast Mont Power )$:">, 000.000 red conv .c*
Montana Power Transmission $750,000 g guar p&l call 105.
Madison River Power 1st M $5,000,000 g guar p&l call 105.

Butterlck Co—Stock $12,000,000 (bonds see text)
Calumet & Hecla Mining—Stock $2,500,000
Cambria Iron—Stock (4 % guaranteed)
Cambria Steel—Stock $50,000,000.
Celluloid Co—Stock $6,000,000 authorized
Central Fireworks—Common stock $1,750,000

Preferred stock 7% cumulative $1.750.000
Central Foundry—Common stock $7,000,000

Preferred stock 7% cumulative $7,000,000
Debentures $4 ,000 ,000 gold redeemable atl05 _

Cen tral Lea ther Co—Common stock $40 ,000 ,000
Preferred 7 % cumulative $40,000,000 (also as to assets)
First lien gold bonds $45,000,000
U S Leather deb gold sink fund 4 % subject to call at 110. Ce

Central & South American Teleg—Stock to be $14.000.000

Date
of

Bonds

1902
1906

1902
1905

1901
10 OH
1903
1905

1899

1905
1893

Site, or
Par

Value.

$1,000
1,000
100
100

1,000
1,000

15
100
100

1.000
noo &c
500 &c

1,000
100
25
50
50

100

100
100

1.000
100
100

1,000
100

Amount
Outstanding

$2,800
1,500
3.500
1,500
3,295
6.012

15,000
3.000
1.000
2.31 1,

1,000
634,

2,121,
12,000,
2,500,
8,468,

45,000,
5,925,
1.406,
1.267,
6,650,
6,650,
3.863,

38.459,
31.061,
34.526,
4,680,
9,571,

INTEREST OR DIVIDENDS.

Rate
%
5g
5g

2 H In '07

4g
5g

000
000
000
000
000
000
000
OOOtSee text.
000 5 in 1908

5g
6 g
5g
5g

See text.
80 In '08

4 In 1908
3 In 190s
8 In 1908
See text.
See text.

J & D
M & S

000
ooo
000
000
000
000
000
000
000
800
200
000
000
000
700
500
600
000
000

A & O
J & JQ—

M

J

iQ—

J

Q—

F

J & D
J & D
F & A
F & AQ—

M

Q—

M

A & O
F & A
Q—

J

See text.
M & S

FIsk & Robinson. N Y
do do

Knickerbocker TrCo.N Y
Title Guar & Tr Co, N Y
Checks mailed
Checks mailed

do
U S Mort & Tr Co, N Y
30 Broad Street, N Y

do do
do do

Checks mailed

6g

7 In 1908
5 e
6g

6 In 1908

M & N

Checks mailed
do

Office. 36 Wash PI.
Checks mailed

do

N Y

Baring & Co. N Y

Q—J Checks mailed
A & O Central Trust Co. N Y
M & N Nat Park Bk, N Y
Q—J 'Office. 66 B'way, N Y

Bonds—Princi-
pal, When Due.

When Where Payable and by Stocks—Last
Payable. Whom. Dividend.

June 1

Jan 1

1932
1926

Feb 1907.2!^ %
April 1 1952
Jan 1 1955
Dec 17 '07. ISo
Jan 2 '09, 1«
Feb 1 '09,1 M %
June 1 '09-'51
June 1 1934
Aug 1 1933
Feb 1 1935
Dec 1 08. H %
Dec 19 '08 20%
Oct 1 '08, 2%
Feb 15 '09, 76o
Dec 31 '08.3H%
Sept 1907. H %
Sept '07. 3*4%

May 1 1919

Jan 2 '09, 1»4 %
April 1 1925
May 1 1913
Jan 8 '09. 1 H %

BUFFALO & SUSQUEHANNA IRON CO.—
ORGANIZATION.—Incorporated In N. Y. May 14 1902 and owns at

South Buffalo, N. Y., two blast furnaces having a capacity of about 700
tons of pig Iron dally. Leases for 50 years ore lands In Mesaba range, near
Hlbbing. Minn., and In Menominee range at Iron Mountain, Mich.; also
leaseholds on ore lands at Iron River, Mich. Company mines Its own coal
and manufactures Its own coke from coal lands leased at Tyler and Sykes.Pa.

Applications to list, showing properties, bal. sheet Oct. 31 1907, <fcc, were
in V. 83, p. 101, and V. 85, p. 1524. Stock. $1,000,000; par $100.
BONDS.—The 1st M. 5s are subject to call as an entire Issue at 107 H;

also at par for sinking fund In order of their numbers, beginning at the lowest
number, at the rate of $100,000 yearly from June 1 1907 to June 1 1931,
both Inclusive. $100,000 redeemed In June 1907 and 1908. leaving $2,-
800,000 outstanding. As to the debentures, see V. 82, p. 220; V. 85, p. 1524.
EARNINGS.—For year ended AprU 30:

1908. 1907. 1906.
Net earnings ..$868,114 $713,066 $427,124
Bondinterest 220,417 216,670 141,471

Surplus $647,697 $496,396 $285,653
DIRECTORS.—Wm. A. Rogers (Pres.) , S. M. Clement (V.-P.). C. W

Goodyear (2nd V.-P.). Hugh Kennedy (Gen. Mgr.) . W. T. Shepard.
H. D. Carson, Sec. and Trcas.— (V. 83, p. 98, 100: V. 85, p. 1520, 1524.)

BUSH TERMINAL COMPANY.—ORGANIZATION, &c— Incorpor-
ated In New York on Feb. 10 1902 (V. 74, p. 477). Owns extensive termi-
nals on the water front, 40th to 51st streets, Brooklyn, covering city blocks,
6 piers, each X mile in length, a large number of warehouses, railroad
tracks, &c; also real estate covering 9 blocks between 28th and 37th Sts.,
to be Improved with factories and other buildings. See statement V. 76, p.
974, 1032; V. 77, p. 1227; V. 79, p. 1956; V. 82, p. 1039; V. 88, p. 163.

SECURITIES.—Stock authorized, $7,000,000 common (par of shares
$100 each) . of which $3,500,000 Is outstanding, the balance being reserved
tor the conversion of 1st 4s of 1902 at option of the holders, dollar for dollar,
up to .Tan. 1 1910. Dlv. on pref. 5%, paid Feb. 1906; Feb. 1907. ZH%.
Of the 50-year consol. 5s. $3,371,000 are reserved to retire the 1st 4s

of 1902 and $617,000 for a real estate mtge. See listing application at
length, V. 88. p. 163. V. 79, p. 1956; V. 80, p. 999, 1005, 1177; V. 81,
p. 1243.
EARNINGS.—For 10 months ending Oct. 31 1908, gross, $758,002;

net, $521,049; other Income, $59,892; Int. and taxes, $433,553; sinking
fund, $27,653; bal., sur., $119,735.
REPORT for year ending Dec. 31 1907 in V. 86, p. 1040, showed:

Gross, $1 ,014,316; net, $598,743; other Income, $68,698; charges, $498,384;
dividend on preferred (2 V2 %) , $37,500; balance, surplus, $131,557. Pres.,
Irving T. Bush; Treas., R. Gould Slmonds; Sec. H. W. Greene. Office.
100 Broad St , N Y — (V. 86, p. 1040; V. 88, p. 103J161, 163.)

BUTTE ELECTRIC & POWER CO.—ORGANIZATION.—Incorporated
In N. J. In 1901 as a consolidation of the light and power companies in Butte,
Mont . and vicinity. See full statement Julv 1908, V. 87, p. 41; V. 86, p.
Ill; V. 87, p. 547. V. 82. p. 394. 672, 1441.

DIVIDENDS.—On pref., 1 \i % quarterly paid Nov. 1901 to Feb. 1909.
On common, 1 H % paid seml-an. March 15 1903 to Sept. 15 1905; Dec.
15 1905, 1%; In 1906 to Sept., 1% auar.; Dec. 1906 to Sept. 1907, 1M%
quar.; in July 1908, 1M% (quar.); Oct.. 1H%; 1909, Jan., 1H%.
BONDS.—Additional 1st 5s of 1901 may be Issued for 75% of cost of

extensions and Improvements. Of the bonds $25,000 mature yearly to
1930. incl., $320,000 in 1931, and balance. Including further amounts Issu-
able, will mature In 1951. V. 80. p. 713: V. 73. p. 139; V. 82, d. 1441.
Madison River guaranteed bonds are reserved for 80 % of actual cost of
extensions and Improvements. V. 81, p. 615, 1045; V. 84, p. 511; V. 87,
p. 1482. Montana Power Transmission 5s. see V. 81, p. 615; V. 69. p. 1251.
The Joint mortgage 6s of 1908 ($5,000,000 authorized issue) are secured

by a first lien on the property of the Billings & Eastern Montana Power Co.
and a refunding and extension mortgage on all present and future acquired
property of the Butte Electric & Power Co. and Madison River Power Co.
They are redeemable wholly or in part at the option of the companies at
105% and interest on any interest date on and after June 1 1913, unless
previously converted, and convertible at par Into the common stock of
the Butte Electric & Power Co. at par at the option of the holder at any
time after Dec. 1 1910. In case of conversion the bonds will beredeemed
at 105 and accrued Interest. V. 87. p. 41.

REPORT.—For year ending Dec. 31 1907, gross, $1,046,461. against
$848,660 In 1906; net, $599,804, against $466,115; Interest, $266,944;
preferred dividend (5%), $50,000; balance, surplus, $282,860. V. 87. p. 41.

Pres.. C. W. Wetmore: Sec. and Treas.. P. E. Blsland. N. Y. office, 30
Broad St.— (V. 86. p. Ill, 423, 670, 917; V. 87. p. 41, 547.)
BUTTERICK CO.—ORGANIZATION.—Incorporated in N. Y. on Jan.

15 1902. Owns stocks of various cos. publishing fashion magazines, manu-
facturing paper patterns, &c. See official statement in V. 75. p. 237. Stock
$12,000,000 all outstanding. Dlv. 1 % quar., Sept. 1902 to Sept. '07, both
lncl.; 1908, June y* %; Sept., ]4 %; Dec, Y2 %. Underlying bonds, $1,200.-
000 Federal Pub. Co. collateral 6s due 1920; payable 10% yearly beginning
1910, of which $600,000 has been retired, and $600,000 Butterlck Pub. Co.4H% real estate mtge., maturing Sept. 7 1909; other real estate mtges..
$145,000. V. 79, p. 1706. Report for year 1907 in V. 86, p. 1591 , showed
profits, $259,678, against $360,511 in 1906 and $555,419 in 1905; dividends
(3%), $360,000; bal., def., $100,322. Pres., G. W. Wilder; Treas., C. D.
Wilder. Butttrlck Bldg., N. Y. City.— (V. 86, p. 1227, 1591.)
CALUMET & HECLA MINING.—Stock, $2,500,000; par, $25. Controls

La Salle Copper Co., a consolidation Jan. 1907, with $10,000,000 authorized
Stock. V. 84. p 223: V 85, p 280. Also acquired In 1907 a large Interest
In the Allouez, Centennial Copper and Osceola Consol. Mining, and other cos.
V. 84, p. 452; V. 85, p. 280. Decision Oct. 1908, V. 87, p. 937.
DIVIDENDS.—J'98. '99. '00. '01. '02. '03. '04. '05. "06. '07. 1908.

Percent.. 1200 400 280 180 100 140 160 200 280 260 80
In 1907-08 produced 39,490 tons of refined copper against 46,949 In

1906-07. Report for year ending April 30 1908 in V. 87, p. 284.— (V. 85,
p. 1464; V. 86, p. 605; V. 87, p. 228, 284, 937.)
CAMBRIA STEEL CO.—Incorporated In Pennsylvania In Nov. 1898. per

plan. V. 67, p. 688. leasing Cambria Iron Co. 999 years at 4 % on $8,468.-
000 stock. V. 68, p. 128; V. 75. p. 443; V. 76. p. 862; V. 78, p. 1166.

In June 1901 a controlling Interest was acquired by Penn. RR. and
affiliated roads. V .72, p. 1282. 1190; V. 73, p. 84, 393; V. 82. p. 1499.
DIVIDENDS.—Since reorg.: 1902 to Feb. 1909, incl., 3% yearly.
Report for 1907, with balance sheet, was In V. 86, p. 719, 1041, showing

net, $3,888,199; other Income, $1,094,755; charges, $420,687; dividends
(3%), $1,350,000; betterments, Improvements and depreciation funds.

$3,200,000; balance, surplus, $12,267. Office, Arcade Bldg., Philadelphia.
Directors. V. 73, p. 339. 844.— (V. 84, p. 934; V. 86, p. 719, 1041.)

CELLULOID COMPANY.—ORGANIZATION.—Incorporated Nov. 2*
1890 In New Jersey. Stock. $6,000,000; Issued. $5,925,000; par, $100.

DIVIDENDS.— J'96. "97. '98. '99. '00. '01. '02 to '08. 1909.
Percent 14M 4 i\i 6 7 7 8 yearly. Jan, 3*$ (pd Dc 31)

Factories at Newark, N. J.; office, 30 to 36 Washington Place, N. Y.
Pres , M. C. Lefferts; V.-P., L. E. Lefferts; 2d V.-P.. D. G. Maynard; Treas..
F. R. Lefferts; Sec. J. R. Halsey.— (V. 82, p. 754.)

CENTRAL FIREWORKS CO.—ORGANIZATION.—Incorporated In
New Jersey June 1896. Properties controlled, see V. 72. p. 341.

05.
2

DIVIDENDS.— 1 Aug. '00 to Aug. '03. '04

Common ( %) (• 2 % yearly H
Preferred ( %) J In full to Sept. 1907.

No dividends paid since to Jan. 1909.
There are no bonds. Pres., Wm. A. Turner

Egbert. Office. 10 Park Place. N. Y.— (V. 82.

'06.1907.
1H KHM-S)

1908
Below.

Sec and Treas.
p. 989; V. 86, p.

Geo. T.
605.)

CENTRAL FOUNDRY.—Incorporated in New Jersey on July 11 189t
and acquired manufactories of soil pipe said to control 95 % of trade In th«
U. S.: V. 69, p. 178; V. 71 p. 1222; V. 81. p 779; V. 83. p. 489: V. 85. p.
525. Owns all, $1,000,000, Central Iron & Coal Co. stock and $200,000
Central Radiator stock. Stock see table above. In 1908 there were
sold $1,000,000 Central Iron & Coal Co. bonds of an authorized Issue of
$2,000,000 30-year 6s due Aug. 1 1938 (not guaranteed), but subject to
call at 105; V. 87, p. 482, 547. Fiscal year has been changed to end
Dec. 31. Report for year ending June 30 1907 was In V. 85, p. 525 show-
ing: Profits, $467,171; bond Interest, $231,780; renewals and replace-
ments, $144,944; balance, $90,447; written off for depreciation. Net
earnings of Central I. & C. and Cent. Rad. cos. were $227,160 additional.
Directors Aug. 1907, V. 85, p. 602. Pres., August Heckscher; Sec and
Treas., W. L. Rogers; Comptroller, A. H. Miner. Office, 37 Wall St..
N. Y.—V. 85, p. 602; V. 87, p. 482.

CENTRAL LEATHER CO.—ORGANIZATION.—Incorporated In New
Jersey on April 12 1905 as a reorganization, per plan V. 79. p. 2751 , of the
U. S. Leather Co. (V. 56, p. 757; V. 57, p. 23; V. 71, p. 817; V. 81, p. 213.
560, 1176, 1852.) Output, sole leather. The old U. S. Leather preferred
stock per $100 received in new securities $50 bonds, $50 preferred and $23 50
common stock, and the old common $30 in new common stock. In Dec
1907 $62,084,200 of the $62,882,300 common and $57,807,200 of the
$62,282,300 U. S. Leather pref. stock (6% dlvs. paid on latter) had been
acquired. Statement to N. Y. Stock Exchange, VT 81, p. 504; V. 82, p. 159.
The stockholders voted Jan. 16 1907 to take over the assets of the Tj. S.

Leather Co. by merger, the securities of the latter unexchanged to recelva
the same treatment as under the said reorganization plan. The lower court
In Oct. 1907 vacated the Injunction preventing the consolidation, the agree-
ment therefor to be modified to permit U S. Leather pref. stockholders
to demand their share of surplus of latter, representing dividends. In lieu
of new common stock offered under plan, but the merger has been enjoined
pendlne appeal. V. 85, p. 101, 286, 866, 1083, 1404

STOCK AND BONDS.—Of the securities, $13,858,350 bonds, $8,-
858,850 pref. and $298,969 common stock were reserved to retire the old
debentures and for additional properties, working capital, &c The new
bonds will be secured by a 1st mtge. on all the assets and lands acquired
and, pending their physical acquisition, by the shares of the old company
(over 95 % acquired) and all the stock and bonds of Its subsidiaries, Includ-
ing the $9,000,000 1st mtge. 5 % 15-year sinking fund gold bonds and $10.-
000,000 stock of the Central Pennsylvania Lumber Co. (authorized amount
$20,000,000). V. 76. p. 1196; V. 78, p. 50; V. 81, p. 1176.

Debentures of U. S. Leather Co. have sinking fund 4 % of issue yearly,
and are purchased or drawn at 110, $9,653,000 have been certified, but in
Jan. 1908 only $4,680,000 outstanding. V. 74, p. 732.; V. 57, p 23.

DIVIDENDS.—Oct. 1905 to Jan. 1909. both incl.. 1 % % quarterly.

ANNUAL REPORT.—Fiscal year ends Dec. 31 . Report for year endlnj
Dec. 31 1907, with balance sheet and balance sheet of U. S. Leather Co..
was in V. 86, p. 544-5, showing: Total income, $4,159,230; expenses, Interest
&c, $1,837,606; dividends (7%), $2,170,285; balance, surplus, $151,339.
DIRECTORS.—Edward C. Hoyt, A. Augustus Healy, Walter G. Garrltt,

P. A. Valentine, Nathan Allen, Eugene Horton, Samuel P. Davldge, J.
Ogden Armour, John J. Lapham, Robert E. Paine, Lewis H. Lapham,
Frank Healy, L. C. Krauthofl, Geo. W. Chllds, Charles W. Allen, Henry P.
Darlington, Van A. Wallln.
OFFICERS.—Pres., E. C. Hoyt; Sec. Fred. E. Knapp; Treas.. James

R. Plum. New York offices 45-49 John St.— (V. 86. p. 544. 549. 796.)

CENTRAL & SOUTH AMERICAN TELEORAPH.—Owns cable from
Vera Cruz, Mex., to Valparaiso, Chill, 4,750 miles, and land lines 350 miles,
&c. Also the Trans-Andine telegraph lines, 1 ,200 lines. Connects at Vera
Cruz with Mexican Telegraph Co., and owns an Interest in cable and dupli-
cate cable between Galveston and Coatzacoalcos, 825 miles, &c. New
cable between New York and Colon, Isthmus of Panama, was completed
about Aug. 1907; of this 738 miles from New York Is owned by Mexican
Telegraph Co. and 1.462.000 by C. & S. A. Co. V. 84, p. 1054, 1117.

STOCK.—Stockholders are to vote Feb. 9 1909 on Increasing the author-
ized stock from $12,000,000 to $14,000,000. On June 1 1907 $2,000,000
was distributed as 25% stock dividend. V. 84, p. 1184, 1054, 1430.

DIVIDENDS.— \ '85. '86. '87. '88-96. '97. 1898 to Jan. "09
Percent J 4 4 6 7 yearly. 6 % 6 yearly (Q- J)

In 1890 20% In stock; In 1907, 25% in stock. V. 84. p. 1184.

EARNINGS.—For 12 months ending Dec. 31 1908 (partly estimated)

:

12 Months— Total Inc. Net Inc. Div.(6y ) Bal., Sur.
1908 (partly estimated) $1,655,500 $1,026,000 $575,747 $450,254
1907 (partly estimated) 1,632,000 1,103,000 550,838 552,162

Total surplus estimated Dec. 31 1908, $1,453,485.
Report for year ending Dec. 31 1907 in V. 86, p. 1040, showing: gross

earnings. $1,749,045; net, $1 .192.379; dividends (6%), $551 ,031; renew-
als, $33,412; bal., sur., $607,935.—Office, 66 B'way.— (V. 87. p. 1665.)

CENTRAL UNION TELEPHONE (CHICAGO).—The company controls
the Bell telephone business In Indiana, in Ohio with the exception of Cleve-
land and Cincinnati, and in Illinois excepting Cook and four other counties.
Subscribers Jan. 1908, 193,741. V. 87, p. 93. Stock outstanding Sept.
1908, $5,450,927; at last accounts $4,183,000 was owned by Amer. Teleph.
& Telegraph Co. V. 73, p. 901. See V 72. p. 1190; V. 73. p. 618; V. 81,
p. 213. Sub-licensees, V. 82, p. 1375; V. 83, p. 98.

Of the $6,000,000 10-20-year gold consol. 5s due Jan. 1 1919 (Ola Colony
Trust Co of Boston, trustee), $2,500,000 are reserved for 1st 6s, subject
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Chicago Junction Rys & Union Stock Yards—Common stock
Preferred 6% cumulative preferred also as to assets
Collateral trust gold $ or £ Ce.c*
Mortgage and coll trust ref gold bonds $14.000,OOO-.S.c'&r
1st real estate Improvement \1 $3,000,000 e red 105 ^

Chicago Pneumatic Tool Co—Stock $7,500,000
First mortgage gold redeemable (see text)

Claflin (H B) Company—Common stock
First preferred 5 % gold cumulative. _ I preferred as to prln 1

Second preferred 6 % cumulative |pal and dividends.]
Colorado Fuel & Iron—Common stock $46 200,000 auth

Preferred stock 8% cumulative $2.000,000
Debentures redeemable at 105 (V 72, p 990) IC.c*&r
Colorado Fuel Co's general mortgage gold s f red llO.Mp.c*
Col Fuel & Iron gen M ($6,000,000) g s f red 105._Ce.c'&r
Col Indus first M gold ser A & B guar p & 1 call 105. N.c* &r

Bonds of Properties Controlled.
Grand River Coal & Coke 1st M gold (5125.000 guar). Ce.c*
Colorado Coal & Iron Devel 1st M gold red 105. Ce.c'&r
Rocky Mountain Coal & Iron first mortgage gold guar. . K

Col & Hock C & I— Pref stock 6 % non-cumulative $500,000 .

First mortgage gold (old 6s interest reduced) Ce.c*
Coll tr pur money & M bonds $1 ,000,000 g s f red 110. .Ba.c

Commercial Cable Co 1st M (Inc deb stk) $20,000,000 g .F.c&r
Commonwealth Edison—Stock, $30,000,000

Chic Ed 1st M srold red parafter 1910 (V. 85, p. 163)..
Debentures called for payment at par July 1 1909
Debentures called for payment at 101 Sept 1 1909

Date
of

Bonds

1890
1900
1908

1901

1901
1889
1893
1904

1889
1889
1901

1887
1906
1897

1896
1893
191)7

Size, <*»

Par
Value.

$100
100

1,000
1,000 &c

1,000
100

1,000
100
100
100
100
100

1,000
1,000
1,000
1,000

1,000
1,000
1,000

1,000
1.000

$ & £
100

1,000
1,000

,000 &c

Amount
Outstanding

$6,500,000
6,500,000
10,000,000
4,000,000
Sec text
6,448.800
1,932,000
3,829,100
2,600,300
2.570,600

34,235.500
2,000,000
1,008,000
440,000

5,438 000
34,061,000

INTEREST OR DIVIDENDS.

Rate
%

894
645
597,
200
716
550

20.000
30.000
5,500
1.483
5,000

000
000
000
000
000
000
000
ouo
000
000
000

8 In 1908
6 in 1908

5g
4g
5

See text
5g

8 in 1908
5 In 1908
6 in 1908

5g
6g
5g
5g

6g
5g
5g

6 in 1908
5 g
6 g
4g

See text.
5g
6 g
5 g

When Where Payable, and by
Payable. Whom.

Q—J Office, 25 Broad St, N Y
Q—

J

do do
J & JCentral Tr, N Y; & Lond
A & O Standard Trust Co, N Y
M & S do do
Q—

J

J & J
Q—

J

Q—

F

Q—

F

Checks mailed
Nat City Bank, N Y

Checks mailed
do do
do do

F & A See text.
M & N| Metropolitan Tr Co, N Y
F & A Chase National Bank,NY
F & A New York Trust Co, N Y

A & O Knickerbocker Tr Co,NY
J & J Central Trust Co, N Y
M & N Knickerbocker Tr Co NY
Q—J Checks mailed

J & J Central Trust Co, N Y
J & J 1st coup (3 mos) Jan '07

Q—J F L & TCo & Office N Y
Q—F

A & O Merchants' L & Tr Co, Ch
J & J

I

do do
M & S Til Tr &SavBk. Chic, 111.

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend.

Jan 2 1909. 2%
Jan 1'09. \% %
July 1 1915
April 1 1940
Mch 1 1928
Oct. 25 '07, I %
Dec 31 1921
Jan 15 '09. 2%
Febl '09, 1H%
Febl '09,114%

Feb 20 1903
Aug 1 1911
May 1

Feb 1

Aug 1

1919
1943
1934

April 1 1919
July 1 1909
May 1 1951
Jan 1 '09, 1 \i%
Jan 1 1917
Oct 1 1956
,Jan 1 2397
! Feb 1'09.1M%
July 1 1926
July 1 19 09
Sep 1 1909

to call at 105 since July 1 1906 (111. Trust & Savings Bank, trustee). V. 73,
p. 446: V. 68, p. 379, 472. 570; V. 71, p. 86. Report for calendar year
1907 in V. .S7, p. 92, showed, gross, $4,611,486; net, $1,240,809; Interest
on bonds. &c. SI,114.449; bal.. sur., $126,360. Pres.. L. G. Richardson.
Office, Telephone Bldg., Indianapolis. (V. 85, p. 36; V. 87, p. 92.)

CHESAPEAKE & DELAWARE CANAL.—Owns canal from Delaware
City to Chesapeake City, Md. In June 1893 bondholders were asked to ac-
cept 4% interest (in place of 5%) until contingent fund, reduced to $49,613,
should again amount to $100,000. In 1907 the United States Commission
recommended purchase of canal for $2,514,290. V. 85, p. 341; V. 83
p. 92. Bonds, $2,602,950 (extended In 1886); due July 1 1916; Interest
J. & J. Interest is payable at the office In Philadelphia, Report for
year ending May 31 1908 in V. 87, p. 412, showed: Gross receipts,
$165,651; malmeaance of canal, »60,o5j; net, $104,799; Interest charges,
$104,118; balance, surplus, $681. Stock, $1,903,238; par, $50. Pres.,
Coleman I.. Nicholson. Ofrice. 528 Walnut St., Phila.— (V. 87, p. 412.)

CHESAPEAKE & OHIO CANAL —"Supp." 1890: V. 81. p. 268.
CHICAGO EDISON CO.—See Commonwealth Edison Co.
CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS—OR-

GANIZATION.— Incorporated In 1890 in New Jersey, and purchased 98 %
of the stock of Union Stock Yards & Transit Co. of Chicago. Thus controls
over 450 acres of land (with one mile of water front), containing ware-
houses, sheds and pens to accommodate 75.000 cattle, 300,000 hogs &c.
In June 1907 the Vanderbllt (N. Y. Cent. & Hud. Riv. RR.) interests ar-
ranged to acquire the 46 miles outer belt line of the Chicago Jet. Ry., as-
suming the $2,500,000 bonded debt and giving $2,500,000 new bonds In

payment. V. 85, p. 159; V. 86, p. 664. See Chicago Junction Ry.
DIVIDENDS.—On pref., 6% yearly (Q.-J.). On common. 1891. 10%;

1892toJan 2 1909. Inclusive. 8 % yearly (Q-J). V. 70. p. 328. 1038.

BONDS.—The collateral trust bonds are secured by pledge of
120,000 shares of the stock of Union Stock Yard & Transit Co. Of the
$14 000 000 4% bonds, $10,000,000 are reserved to take up the collateral
trust 5s. See V. 70. p. 1251; V. 72. p. 389; V. 56. p. 664. In March 1908
made S3. 000,000 realty and Improvement 5% mtge. V. 86, p 664, 1409.

REPORT.—Report for 1907 In V. 86, p. 664.
Year ending Dec. 31

—

1907. 1906. 1905.
Dividends of U. S. Y. Co., &c $1,861,893 $1,833,933 $1,855,795
Balance previous year 1,314,025 1,101,499 893,679
General expenses, rents, &c 60,590 51,407 77,975
Interest on bonds 660,000 660,000 660,000
Dividends 910,000 910.000 910,000

Balance, surplus. $1,545,328 $1,314,025 $1,101,499
Un. S k. Yds. & Ry. Co.— 1907. 1906. 1905. 1904.

Gross earnings $5,903,372 $5,471,866 $5,539,099 $4,944,635
Net earn'ngs... 2.226,687 2.039.982 2.041,790 1,948.713

DIRECTORS.—Nathaniel Thayer (Pres.). F. H. Prince (V.-P.). Geo. P.
Gardner (1st V.-P.) , Gordon Abbott. E. N. Foss, Geo. H. Norman of Bos-
ton. Mark T. Cox of East Orange. N. J.; J. Kean, Elizabeth. N. J.; W. D.
Guthrie, Wm. C. Lane, New York. N. Y. office. 25 Broad St.— (V. 85.
p. 796: V. 86. p. 423, 664, 140').)

CHICAOO PNEUMATIC TOOL CO.—ORGANIZATION.—Incorporated
la New Jersey on Dec. 28 1901 and took over the Chicago Pneumatic Tool
Go., Illinois; Boyer Machine Co. of Detroit; Franklin Air Compressor Co.,
Franklin, Pa.; Chlsholm & Moore, Cleveland (pneumatic tool dept.); New
Talte-Howard Co., London; afterwards acquired Standard Pneumatic Tool
Co., Aurora: the Pneumatic Tool Co., Philadelphia; Philadelphia Pneumatic
Tool Co.. Philadelphia; Canadian Pneumatic Tool Co.. Montreal; Interna-
tional Pneumatic Tool Co., London, and organized Internationale Press-
luft & Elektrloltats Gesellsohaft. Berlin. In 1904 began to manufacture
electric tools and In 1906 rock drills. Mortgage assumed, $60,000.

DIVID'S.—11902 '03 '04 1905 '06 '07 1908
Poroent J 6 7* H Apr.. 1%. July. 1%. Oct., 1% 4 4 None.
BONDS.—Of the bonds ($2,500,000 authorized). $2,300,000 has been

Issued, $293,000 having been redeemed by the sinking fund: mortgage
trustee. Lawyers' Title Insurance As Trust Co., New York. They are sub-
Jeot to call at 105 since Jan. 1 1907, or may be drawn by lot at same price
for a yearly sinking fund of $50,000. V. 74, p. 208.

EARNINGS.—For half-year ending June 30 1908. net, $149,958,
against $507,528 In 1907; int.. deprecn, &c, $131,873; bal.. sur.. $18,085.
V. 87, p. 547.

REPORT.— Report for year ending Dec. 31 1907, with balance sheet
was In V. 86, p. 719, showing: Net profits, $848,007; Int. on bonds, $117,129;
•Ink. fund. $50,000; written off for depreciation, bad debts, Ac. $176,595;
dividends, (3%) $190,063; bal.. sur., $314,220.
OFFICERS.—Chairman of Board, Chas. M. Schwab; President. J. W.

Huntley: V.-P., W. O. Duntley; 2d V.-P., S. W. Prince: Treas., Leroy
Beardsley; Sec. and Asst. Treas., W. B. Seellg. Executive Committee.
J. W. Duntley. Chas. M. Schwab. J. R. McGlnley, W. O. Duntley and W. A.
Mitchell. Directors (April 1907), Chas. M. Schwab, J. W. Duntley. W. O.
Duntley, J. R. McGlnley. W. A. Mitchell, Julius Keller, A. W. Maconochle.
J. C. Tate and Oliver Wren. General office, Fisher Bldg.. Chicago: New
York office. 95 Liberty St.— (V. 86, p. 719, 1470: V. 87. p. 482, 547 )

CHICAGO TELEPHONE CO.—V. 87, p. 1013. 1607. 1665.

CLAFLIN (H. B.) COMPANY —Incorporated under the laws of N. J. In
1890. and deals In dry goods. Frontage of building 375 feet on Worth St.,
N. Y. City. V. 71, p. 83. Associated Merchants' Co. owns $4,500,100 of
the $9,000,000 stock:. See that company above. V. 72, p. 724.
DIVIDENDS.

—

1 '93. '94 to Apr. '99. July 1899 to Jan . 1909.
Common. % • J 7 y, 6 (1 H Q.-J.) 8 yearly Q.-J.)

.

REPORT.—Report for half-year ending Dec. 31 1908, V. 88, p. 155.
Net, $310,686, against $504,999 In 1907; interest on 1st and 2d pref.,
$142,125; dlv. on com. (4%), $153,164; bal.. sur.. $15,397. Reserve for
common stock Dec. 31 1908, $1,785,455.

Profits for calendar years before deducting any dividends: In 1908, $303,-
250; 1907. $959,274; In 1906, $761,377.— (V. 87. p. 1422; V. 88. p. 155, 161.)

COLORADO FUEL & IRON CO.—A Colorado corporation formed In
Ootober 1892. In June 1903 Rockefeller-Gould Interests assumed control.
V. 76 p. 1410. Annual capacity of finished steel products to be 550,000
tons. V. 73, p. 561; V. 75. p. 1149; V. 79, p. 736; V. 62, p. 461.
Under the reorganization plan of 1»C3 (V.77. p. 2037, 2282. 2341; V. 79,

p. T86, 1267) the Colorado Industrial Co.. whose entire capital stock la

•waod. created an Issue of $45,000,000 consol., first mortgage guaranteed
•ondi (see below: also full statement In V 80. p. 1726; V. 83. p. 378).
BONDS.—The Col. Ind. guar. 5s ($45,000,000 authorized Issue) cover all

the property of that company and are further secured by deposit of $13.

061,000 of the $14,067,000 debentures of 1901 and entire issues of securities
of subsidiary cos. named, viz., $4,500,000 bonds and $100,000 stock of
Col. & Wyo. Ry.; $3,000,000 Rocky Mtn. Coal & Iron stock and $331,200
stock and $160,000 notes of Crvstal Riv. Rv. The unissued bonds are ap-
plicable as follows: Series 'A" (limited to $14,067,000), $1,036,000 to
take up unexchanged convertible debentures; Series "B" (limited to $30,-
932.000) $6,000,000 to retire gen. mtge. 5s of 1893. V. 80, p. 1481. 1726;
V. 83, p. 381, 326; V. 83, p. 377.

REPORT.—Report for 1907-08 in V. 87, p. 1008, showed:
-Oross- Net-

Year end. June 30— 1908. 1907. 1908. 1907.
Fuel department $8,486,086 $9,454,223 $914,949 $1,083,595
Iron and steel dep'ts... 13,175,747 13,927,108 1,833,166 1,747,071
Retail department 438,047 410,967 29,700 27,762

Total $22,099,880 $23,792,299 $2,777,816 $2,858,42$
Bal. to Inc. acct. after deducting gen. expenses.- $2,553,366 $2,596,044
Other income In 1907-08, $327,127; interest, $1,054,305; taxes, $177,127;

rentals, sinking fund, &c, $1,354,697; bal.. sur., $294,365.
OFFICERS.— Pres., Jesse F. Welborn; Vlce-Pres. and Sec.. D. C Sea-

man. Office. Denver, Col

DIRECTORS.—Geo. J. Gould. E. T. JefTery. J. H. McClement, Edwl»
Hawley, E. H. Harrlman, Willard P. Ward, J. F. Welborn. L. M. Bowers.
Frederick T. Gates, Starr J. Murphy, H. E. Cooper. D. C. Beaman and
J. A. Writer. Executive Committee, L. M. Bowers, F. T. Gates, D. C.
Beaman, J. A. Welter, Uenj. Nlcoll, J. F. Welborn.— (V. 87, p. 1008,1090.)

COLUMBIA OAS & ELECTRIC CO.—V. 86. p. 1532; V. 88, p. 103.

COLUMBUS & HOCKING COAL & IRON COMPANY.—ORGANIZA-
TION.—Organized at Columbus, O., Jan. 26 '83, and owns large coal and
Iron properties (13,250 acres of land* In O. See V.44, p. 278; V. 63, p. 559.

Reorganized in 1898 without foreclosure per plan in V. 65, p. 367, 976, In-
terest being reduced from 6 % to 5%—see end't on bond V. 66, p. 81.

STOCK AND BONDS.—Common, $7,000,000 (oar, $100); outstanding,
$6.1)24.400: $56,700 reserved to retire $18,900 remaining 5% prrf. stock.
V. 72, p. 1185. The stockholders Mch. 30 1906 authorized $500,000 of 6%
non-cum. pref. stock and $1 ,000,000 of 6% coilat. trust and purchase money
and mtge. bonds secured by $499,500 of the $500,000 Col. & Hock. Clay it

Brick Mfg. Co.'s stock and $1,000,000 of latter's bonds secured by 1st mtge.
on over 2 ,984 acres of land and by a second Hen on all the properties covered
by the mtge. of 1887 per plan In V. 82, p. 512. Of the bonds, $400,006,
with $200 000 pref. stock, was sold to pay for plant No. 1 of Clay & Brick
Co.; balance to be used for two additional plants. V. 82. o. 931, 1103,
1266. 1441; V. 83. p. 326; V. 86, p. 1045, 1527; V 87. p. 1860.

DIVIDENDS on com. stock. 1% Dec. 1 1902; 1903, 1H%: Mch. 1904.
H%: none since to Jan 1909. V. 78 o. 2387. Dividends on new pref .

.

1H % each, paid quarterly April 1907 to Jan 1 19lit. both lncl.

REPORT.—Report for year 1907-08, V. 86, p. 1527.

Yr. toMch. 31. Gross. Op.exp. Net. Chartet. Ff. Div. Bai.,su.
1907-08 $864,759 $o?5„>32 $189,227 $129,0o8 $12,982 $47, 187
1906-07 603.820 464,151 139,669 74,699 64,970

Pres.. N. L. C. Kachelmacher, Columbus, O.; Vlce-Pres., L. O. Lathrop;
Sec. and Treas.. A. L. Thurman. 37 Broad St., N. Y.—(V. 87. p. 1360.)

COMMERCIAL CABLE CO.—See Mackay Companies.
COMMONWEALTH-EDISON CO.—ORGANIZATION.—Incorporated

Sept. 17 1907 as a consolidation, per plan V. 85 p. 162, 724. of the Chicago
Edison and Commonwealth Electric companies, controlling Edison patents
In Chicago under perpetual license, and suburbs. Franchises, Including
subsidiary companies, expire 1947. (Compare V. 67, p. 482; V. 79, p. 214.
272; V. 82, p. 1441: V. 86. p. 796.) The Chicago Sectional Underground
Co. Is leased. Its $227,400 4% bonds guar. p. and 1. by Chicago Edison Co.
and Int. on $33,000 5s. The Economy Light & Power Oo., It Is understood.
Is controlled (V. 88, p. 161) . Proposed 10-year power contract with Chicago
City Ry. Oct. 1908, V. 87. p. 1013.

STOCK.—Of the $30,000,000 authorized stock, $13,812,115 was Issued
In exchange, $ for $, for Chicago Edison Co. and $9,000,006 for the Com-
monwealth Electric stock and $1,387,885 was offered to stockholders pro
rata, at par, payable 5% Sept. 10, 20% Nov. 1 and 25% each Feb. 1 , May 1

and Aug. 1 1908 (or optionally In full at any time), making $24,000,009
outstanding, the remaining $6,000,000 for other purposes. Dividends,
1 Yt. %each, paid Nov. 1 1907 to Aug. 1 1908, lncl.; Nov. 1996. 1H %; 1909,
Feb.. 1K%.
BONDS.—The Commonwealth 5s of 1898 will bo used to cover future

bond Issues of the consolidated company; .additional bonds are Issuable for
not exceeding 75% of cost of extensions Qr Improvements. In Dec. 190s,

$10,000,000 bonds were soldforextenslOTisandrefundlngof $6,983,000olo.
bonds called for payment during 1909. V. 79. p. 214; V. 83. p. 326; V. 85.
p. 163; V. 88, p. 55, 103. Commonwealth debentures of 1902 are subject
to call at par since 1907. V. 74. p. 990. Debentures of 1907. V. 84, p. 695.
627. 999. 1054. Real estate mtges Sept. 30 1908, $220,000.

REPORT.—Report for year ending Sept. 30 1908. In V. 87, p. 1298,
showed results, compared with combined earnings of properties consoli-
dated, for year ending Mch. 31 1907:
Fiscal Qross Net Fixed Bal. for Dlvi-

Year— Earnings. Earnings. Charges. Divld'ds. dends.
1907-08 ...$9,500,907 $3,126,329 $1,268,626 $1,857,708 (8 %)$1,372,036

1,007,271 1,636,548 999.845
p. 55. 103, 161, 283.)

6%

1906-07 ... 8,842,088 2,643,819
Pres., Samuel Insull.— (V. 88,

apt

COMMERCIAL UNION TELEORAPH CO.—Stock. $500,000 guar
(J. * J.) by Postal Telegraph Cable Co.; par of shares, $25.

CONSOLIDATED CAR HEATING CO.—Supplies steam and hot water
iparatus for heating railway trains and electric heaters for street cars, Ac

70, p. 232. Stock $1,250,000: outstanding, $1,130,400; par $100.
DIVS. \ '95. '96. '97. '98. '99 '00. '01. '02. '03. '04. '05. '06. '07. 1908.
Per Ct./ 13J41M3 47^65^7 6 4 3 3 None.

Pres., James H Manning. Office, 42 Broadway, N. Y. Directors
1908, V. 85. p. 1648; V. 86, p. 1470.— (V. 86, p. 172, 1470.)

CONSOLIDATED COTTON DUCK CO.—ORGANIZATION.— Incor-
porated In Delaware In June 1905. per plan In V. 80, p. 1916. and acquired
the U. S. Cotton Duck Corporation, owning 3 mills, and control of the
Mount Vernon-Woodberry Cotton Duck Co. (see list 14 mills, V. 69, p. 129)

.

and will ultimately obtain the legal title to the latter; total Mills controlled.

20. (V. 82, p. 625). In Oct. 1906 more than 98% of the $6,000,000
Mount Vernon Income bonds had been acquired (V. 82, p. 629).

In Feb. 1906 acquired entire stock of J. Spencer Turner Co., New York.
guaranteeing $2,000,000 6% debentures, of which $400 000 reserved for

future purposes V. 82, p. 336. 754. 1104.



JAN., 1 909.

J

INDUSTRIAL STOCKS AND BONDS 155

MISCELLANEO US.

For explanation of column headings, &c, see notes on
first page of tables.

Commonwealth Ed

—

(Con.) Commonwealth Elect, first mtge.
Debentures, called for payment at par Aug 1 1900

Cons Cotton Duck Co— Pref (also assets) 6 % com £0,000,000
Mt Vernon-Woodberry first mortgage gold $8,000,000. _c*

do do Income cumulative mortgage
J Spencer Turner Co deb $2,000,000 gold p & 1 (red)..

Consolidated (las (N Y)—Stock $100,000,000
Debentures c
Notes, secured by $6,250,000 New York Edison stock

do do do do
Bonds of Companies Controlled.

N Y Ed-N YG&ELH&PlstM $15,000,000 g._Mo.c* &r
Pur money M $21,000,000 gold subj to call to Feb ,02.Ce.c*
Edison Electric Ilium N Y 1st M gold redeem at HO-.Ce.c*

First consolidated mortgage $15,000,000 gold Mo.c*
Mt Morris Elec Light 1st M gold red at 105 Oct 1 1900..
Unlted Electric Light & Power 1st M $5,370,000 Un
Equitable Gas Light cons (now 1st) M-.Cel Assumed by
N Y & East River Gas 1st M gold G.c*^ New Amst

First cons M ($5,000,000) gold K.c«J Gas Co.
New Amsterdam 1st cons M gold $20,000,000 Ce.c*&r
Central Union Gas guar p & I N Y & East River Ce.c*
Standard Gas Light first mortgage $1,500,000 gold c
North Union Gas 1st M $1,500,000 gold not guar K.c*
Westchester Lighting con M $10,000,000 g See text-Tac*
N Y & Wes L gen M $10,000,000 gold guar red (text)-.Ce

Debentures $2,500,000 gold guaranteed prin and Interest

Date
of

Bonds

Size, or
Par

Value.

1898
1902

1899
1899
1906

-'-

1904
1908
1908

1898
1899
1890
1895
1890
1894

1894
1895
1898
1897
1890
1897
1900
1904
1904

$1,000
1.000

50
1,000
1,000
1.000
100

1,000

1.000, &c

1,000
1,000
1,000
1,000
1,000
1.000
1,000
1,000
1,000

1,000 &c
1,000
1 ,000
1,000
1,000
1,000

INTEREST OR DIVIDENDS.

Amount
Outstanding*

Rate
%

When
Payable,

$18,000
500

5 .705
8,000
392

1,525
99.531

499
5,000
5,0u0

15,000
20,929
4.312
2,188
988

4,838
3,500
3,500
1.500

10,635
3,500
1,285
1,250
6,004

10,000
2,500,

,000 1 5 g
.0001 5
,000 See text.
000
000
000
,000
, 00
,000
,000

5g

6g
In 1908
6

6

0001
884
000
000
000
000
000
000
000
000
000
000
000
000
ooo See
000

&
A
&
&
& J
& A

Q—M 15
J & J
F & A
F & A

Where Payable,
Whom.

and by

S IUlnos Tr <Se Sav Bk, Chic
A do do
O Continental Tr Co, Bait

5g
5 g
5 g
5 g
5 g
5 g
5 g
•

r>g
text.
5g

J
IF
M
J
.VI

J
M
J
J
J
J
M
J
J
J

Bonds—Princi-
pal. When Due.
Stocks—Last
Dividend.

& N
& J
& D
& J
« J

June
Aug
Oct
Sept
Jan
Feb
Dec
July

do do
1H% paid Jan 1908
Office Turner Co. N Y
Office. 4 Irving PI. N Y
National City Bank. N Y

do do
New York

Morton Trust Co, N Y Dec
Central Trust Co, N Y Feb
Guaranty Trust Co, N Y Mch
Morton Trust Co, N Y July
Central Trust Co, N Y Sept
Union Trust Co, N Y July
Central Trust Co, N Y Mch
Guaranty Trust Co, N Y Jan
National City Bk, N Y Jan
H B Holllus & Co. N Y Jan

do do July
Mercantile Trust Co , N Y May
H B Holllns & Co, N Y Nov
Trust Co of America . N Y I Dec
Central Trust Co. N Y {July

do do July

1 1943
1 1909
1'08 2%
1 1949
1 1950
1 1926
15 '08,1 %
1 1909

Aug 10 1909
Feb 1 1909

1948
1949
1910
1995
1940
1924
1932
1944
1945

1 1948
1 1927
1930
1 1927
1 1950
1 2004
1 1954

STOCK, &c.—Com. stock, $7,000,000 (par $50): pref . , 6% cum., see
table above. Underlying bonds of Mount Vernon Co. ,$250,000; U.S.Cot-
ton Duck Corp, $160,000. Net quick assets. Incl. controlled cos.. Dec. 31
1907 $2,600,000

Dividends on pref . 1906 to April 1908. 6%; Oct. 1908,'2%. V. 87 ,p. 482.

REPORT.—Report for half-year ending June 30 1908 (V. 87. p. 477)
showed: Total Income, $3,309,198; net earnings, $335,301; Int. on bonds
of constit. cos., $212,925; div. on pref. stock (2%), $114,100; bal., sur.,
$8,276. Report for year ending Dec. 31 1907 (V. 86, p. 478, 917) showed:
Total income, $10,689,208; gross profits, $1,130,565; interest on bonds of
constituent companies, $426,000; div. on pref. stock (6%), $360,000;
balance, surplus, $344,565.
DIRECTORS.—S. Davles Warfleld (Chairman), Charles K. Oliver

(Pres.), David H. Carroll (V.-P. and Treas.). E. Clay Tlmanus, George K.
McGaw. William H. Grafflln. F. S. Landstreet. G. Clem Goodrich. J. H.
Wheelwright. Richard Cromwell E. A. Brlnckerhoff, Thomas M. Turner,
Ralph C. Lupton, H. H. Lehman and F. P. Carpenter. Office, Continental
Trust Bldg., Baltimore, Md.— (V. 86, p. 478, 917; V. 87, p. 477, 482.)

CONSOLIDATED OAS OF NEW YORK.—This company was organized
Nov. 11 1884, as a consolidation, and In 1899-00 secured control of all
the other gas companies and of all the electric lighting properties in Man-
hattan, N. Y. City. New gas plant at Astoria, L. I., was put In partial oper-
ation Dec. 3 1906. V. 78. p. 105, 1964; V. 79. p. 105. 629: V. 83. p. 1414;
V. 84. p. 219; V. 86, p. 282. Stock holdings July 1907. V. 87. p. 1161. See
separate statements following.

In 1906 a law was passed reducing the price In N. Y. City to 80 cents
per 1.000 cubic ft., except In outlvtng districts. V. 82. p. 572. 807 931.
In Jan. 1909 the U. S. Supreme Court held 80-cent feature of law to be
valid until given a fair trial. V. 88. p. 103, 161, 233.
Law fixing price of electricity. sold to city, V 83, p. 892.

DIVS. 1'93. "94 to '98. '99. '00. '01 to '03. '04. '05. "06. '07. 1908.
Per cent./ 7 8 yearly 5X 6 8 yearly 8H 8X 5 4 4
STOCK, ETC.—In 1900 stock Increased from $39,078,000 to $54,595,-

200, and in 1900-03 to $80,000,000. to complete the control of the gas
and electric light business In Manhattan, to provide for improvements,
etc. V. 77, p. 300. In 1904 the authorized issue was Increased to $100.-
000,000 to provide for convertible feature of new debentures. V. 78, p. 1964.

In 1904 stockholders subscribed to $20,000,000 6% debentures at par,
but $19,499,500 were converted into stock to Jan. 1909, when right to con-
Tert ceased. V. 78, p. 1964. 2014, 2336; V. 86, p. 983; V. 87, p. 1161.

In Jan. 1908 $5,OOu,0oo 12 mounts b% noies were sold; also $5,000,000
tn July 1908. V. 85, p. 407; V. 86, p. 171. 231; V. 87, p. 99.

REPORT of Legislative committee In 1905. V. 80. p. 1854, 1858, 1910." Report for year ending Dec. 31 1908 In ''Chronicle" Jan. 30 1909. showed:
Totai mi Income. $5,939,404; Interest and other charges, $1,894,727; dlvs.
(4 %) . $3,249,363; bal., sur., $795,314. For half-year ending Dec. 31 1907
(V. 88, p. 156).
For year ending June 30 1907 (V. 87, p. 1535), earnings were: Gross,

$12,403,018; net, $1,622,551; other income, $2,416,640; Interest, $911,254;
dividends (4%), $3,200,000; bal., def., $72,063.
OFFICERS.—Chairman, H. E. Gawtry: Pres., vacant; V.-Ps., Walte;

R. Addlcks. Lewis B. Gawtry and Rob't A. Carter; Sec., R. A. Carter,
Treas., Jas. A. Bennett: Asst. Sec, C. C. Simpson; Asst. Treas., BenJ.
Whltely. Trustees: H. E. Gawtrey, John W. Sterling, W. Rockefeller,
Geo. F. Baker, F. A. Vanderllp, Samuel Sloan, Moses Taylor, W. R. Ad-
dlcks, S. S. Palmer. A. N. Bridv. Arthur H. Elliott. Walter P. Bliss and
Louis M. Greer. Office. 4 Irving Place.— (V. 87, p. 1535; V. 88, p. 103.)

(1) NEW AMSTERDAM GAS.
Incorporated Nov. 1 1897 and consolidated N. Y. & East River and

Eq. Gas Light, per plan V. 66, p. 133.
SECURITIES.—The stock authorized Is $13,000,000 of common stock.

$10,000,000 of 5 % preferred, cumulative after Nov. 1 1900, New consol.
ta tor $1,365,000, preferred stock $1,000,000 and common $835,000 in
Ja 1908. were in treasury available for future needs. Par of shares $100.
The Consolidated Gas Co. owns $12,154,200 common and $8,991,300
preferred stock. V. 70. p. 887. 948 1052. 1197. 1252; V. 80. p. 185S, 2224.

For year ending June 30 1907. gross, $3,261,896; net. $552,796; other
Income, $117,665; interest, $1,006,742; bal., def., $336,281.

(2) NEW YORK EDISON COMPANY.
Organized May 23 1901. as a consolidation of the N. Y. Gas & Elec.

Light. Heat & Power Co. and the Edison Elec. Ilium. Co. of N. Y. Owns
large power plant located on 1st Ave., between 38th and 39th Streets.
V. 68, p. 704; V. 68. p. 1025: V. 70. o. 283. 482: V. 80, p. 1915; V. 84. p. 219.
Stock. $45,200,000, of which $45,951,000 outstanding, all owned by Consol,
Gas Co. V. 72. p. 1038.
BONDS.—The first 5s of 1898 ($15,000,000) were secured by a first

Uen on the company's power plant and other property < wned and pledge
of various securities; list see V. 68, p. 773 824. 1025; V. 76. p. 268. The
4s of 1899 are secured by a purchase-money lien on the former Edison
Elec. Ilium, property, subject to bonds of 1890 and 1895, and by a second
mtge. lien on the remaining property of the consolidated Co. V, 72, p.
838. 1038; V. 81. p. 35. Real estate mtges.. $174,000.

For year ending June 30 1907. gross, $13,577,744; net, $5,151,811; other
Income. $950,797; Interest, &c., $2,319,793; dividends (3%), $1,351,530;
balance, surplus, $2,431,285.
—V. 80. p. 1855, 2224; V. 81. p. 29, 35, 215.

(3) NEW YORK MUTUAL GAS LIGHT CO.
Incorporated in New York April 17 1866, under special charter. Stock

outstanding. $3,436,600, of which $1,886,200 is held by the Consolidated
Gas Co. Par of shares, $100.
DIVIDENDS.— ] 1894 97 '98. '99. '00. 1901-05. '06. "07. '08. 1909.

Since 1893 (J&J) -%f 9 y'ly. 8 7 3 9 y'lv. 7 6 6 Jan.. 3
For year ending June 30 1807, gross, $1,645,533; net, $192,317; other

ncome, $39,472; mlscel. disbursements, $32; dividends (6%). $206,196;
bal., sur.. $25,561.

(4) STANDARD GAS LIGHT CO.
Organized In 1886. Owns 160 miles of gas pipes north of 13th St..

N. Y. The Consolidated Gas Co.. owns $4,796,200 of the $5,000,000
common and $4,096,100 of the $4,285,700 pref.

DIVIDENDS.— '95. '96. '97. '98 '99. '00. '01. 1902 05. "08. '07. 1808.
gommon % 14 5 8 5 2 6 y'ly. IX
Preferred %5^ 4K 6 8 62X68 y'ly. 866

For year ending June 30 1887. gross. $1,781,881; net, $186,435; other
tncome. $48,999; Interest. $64,250; dividends, $257,742; bal., def.. $86,558.

Office. Third Ave. and 49th St.. N. Y. V. 82, p. 1383; V. 83. p. 1527.

Has contract with
627; V. 85, p. 163

(5) UNITED ELECTRIC LIGHT & POWER CO.
Stock, $5,346,000 (of which $1,649,500 pref.), mostly owned.—V. 70,

p. 40; V. 80, p. 1856; V. 87, p. 1535.
(6) CENT. UNION GAS CO.—V. 80, p. 1855; V. 87, p. 1535.
(7) NORTHERN UNION GAS CO.—V. 80, p. 1855; V. 87, p. 1535.
(8) WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co.)
Supplies gas and electricity In Westchester County north of New York

City. See V. 71, p. 1023, 1175. The Consolidated Gas Co. owns tho
$12,500,000 capital stock. See V. 79, p. 160, 217, 504. 1706. In Sept.
190S it was arranged to purchase the $804,000 Northern Westchester Light-
ing Co. stock, all the $500,000 Peekskill Lighting & RR. common stock
and $90,000 Northern Westchester Lighting Co. 1st consols. V. 87, p. 617.
BONDS.—The general mtge bonds of 1904 ($10,000,000) bear interest

on a sliding scale, beginning at X of 1 % (first coupon July 1905) , and rising
to 4 % from July 1 1914, to maturity, except about $2,500,006 which have
additional coupons attached making them straight 4 % bonds. All are
subject to call since July 1 1905 at par and Interest. V. 79, p. 1706
1957. They are guaranteed, principal and Interest, by the Consolidated
Gas Co., as are also the $2,500,000 of new 5 % debentures. Form of guar-
anty, V. 79, p. 2152. The underlying bonds not shown In the table above
(Westchester 5s helnsr reserved to retire the N. Y. & Sub. Gas Issue) are
Bonds— (V. 81, p. 1609)— Interest. Outstanding. Maturity.

New York & Suburban Gas 1st 1 5g M & S a$343,000 Mar. 1 1948
M., g.,guar., p. &. 1., by Am.) Subject to call at 105 & Int. after Mar. 1
Gas. Co.. J 1909.

Hudson River Gas & Elec. 1st M 5 M & N b250,000 May 1 1928
White Plains Lighting 1st M 5 335.000 June 1 1938

(a) V. 68, p. 474: V. 70. p. 844; (b) V. 68. p. 824; V. 70. p. 844.
For vear ending June 30 1905, gross, $1,259,841: net, $569,931; Int.

on bonds, $509,238; bal., sur.. $60,693. Calendar year 1902. groan.
$1,037,799; net, $375,338.— (V. 87, p. 1666; V. 88, p. 103, 156, 161, 233.)

CONSOLIDATED GAS, ELECTRIC LIGHT & POWER CO., BALTI-
MORE.—ORGANIZATION.—Formed on Feb. 14 1905. In June 1906 the
Consolidated Gas Co. of Baltimore, about 61% of whose $10,770,968 stock
was previously owned, was merged per plan V. 82. p. 1441. Price of gas
was reduced to $1 per 1,000 cu. ft. on Sept. 1 1905.
McCall's Ferry Power Co., plant building. V. 84, p.
Tax suit ,V. 84, p. 1250.

In 1907 the entire $2,500,000 Baltimore Electric Co. common stock was
acquired at $10 per $50 share, through acquisition jf the stock of the Mary-
land Securities Co., the property being leased for 999 years from Nov. 20
1907, the rental providing for interest on the $3,063,000 5% bonds and
dividends on the $1,000,000 5% pref. stock. V. 85. p. 1341; V. 86, p. 112.

STOCK.—Rights of pref. stock, see V. 82. p. 1441.
DIVIDENDS.— Div. on prior lien pref. stock, 3%. paid Feb. 16 1906;

on Oct. 1 1906. at the rate of 6% from Feb. 14 to that date: 1907 and 1908.
6%. On pref. (not prior lien). 1 2-3%, covering period from June 20 to
Oct. 1 1906; 1907 and 1908, 6%. V. 83, p. 753.

BONDS.—Of gen. 1st 4Xs of 1905 ($15,000,000 auth.), $5,168,000 Is

reserved for future purposes. V. 80, p. 1731. 714, 1481; V. 88, p. 233.
Of the 50-year gen. 4Xs of 1904 of Consol. Gas Co. ($15,000,000 auth.

Issue; Fidelity & Deposit Co. of Maryland, trustee), $1,000,000 have
been sold ofr Improvements and extensions, $1,500,0Q0 to retire certfs. of
indebtedness, $15,000 to retire old bonds, and $6,985,000 are reserved to
retire outstanding 5s and 6s maturing 1910 and 1939, and the remaining
Issuable for not exceeding 80% of cost of extensions and Improvements.
V. 78, p. 1964, 2014, 2331, 2387; V. 79, p. 1643; V. 88. p. 103.
The Baltimore Electric Co. 5s ($7,500,000 authorized Issue: Nortnern

Trust Co. of Phlla., trustee) art secured by a lien on the property and
$849,000 een. mtge. bonds; $3,550,000 are reserved for extensions at 80%
of cost. V. 85. p. 598; V. 87, p. 741; V. 88, p. 103.

REPORT.—For year ending Nov. 30 1908.net. $1,996,335; fixed charges.
$1,338,841; bal., sur., $657,494. Years ending June 30:

Net Fixed Balance Preferred Balance,
Year— Earnings. Charges. for Dlvs. Dividends. Surplus.

1907-08 $1,870,085 $1,234,586 $635,499 (6%) $423,600 $211,899
1 906-07 (abt) 1.711.000 1,080.743 630.257 (6 o) 423.600 206.657
OFFICERS.—Chairman of Board. S. Davles Warfleld; President, Ferdi-

nand C. Latrobe; Vice-Pres. and Gen. Mgr.. Alten S. Miller; Treas., J. L,
Bailey; Asst. Treas., W. Stuart Symington; Sec,, Charles M. Cohn Di-
rectors, V. 82, p. 1442.— (V. 87. p. 937; V. 88. p. 55, 103, 233.)

CONSOL. GAS, PITTSBURGH —See Pittsb. In "Electric Ry." Sections

CONSOLIDATED RAILWAY LIGHTING & REFRIGERATING CO.—
Incorporated in New Jersey in March 1901, per plan V. 72. o. 677; V. 82.
p. 132). On June 22 1908 Randolnh C. Barrett of Newark, N. J., was
appointed receiver. Properties sold to reorganization committee at re-
ceiver's sale on Dec. 18 1908. V. 87, p. 1666. Balance sheets of company
and subsidiaries Sept. 30 1908, V. 87, p. 1299, 1360. Sto:k authorized,
$22,000,000; outstanding, $21,115,838; par of shares, $100. In Dec. 1908
$14,200,000 stock had been deposited, subject to plan In V. 87. p. 1299.
1360; V. 88, p. 55. Factory at Bayonne, N. J. No bonds. Report for
year ending Dec. 31 1903 was In V. 78. p. 1220. Pres., Isaac L. Rice.
Office. 11 Pine St., N. Y.— (V. 87, p. 1239. 1299, 1360; V. 88, p. 55.)

CONSOL. RUBBER TIRE.—"Supplement" July 1903; V. 88. p. 55.

CONSOLIDATED STEAMSHIP LINES.—Reorg. Nov. 1908 as Atlantic
Gulf & West Indies Steamship Lines. Plan, V. 87, p. 287, 1666.

CONSOLIDATED TOBACCO CO.—See American Tobacco Co.
CONSOLIDATED WATER CO. OF UTICA, N. Y.—Incorporated la

Nov. 1899, and by purchase of existing properties acquired control of
practically all the water available for city of Utica. N. Y. V. 69. p. 956
1064. Stock, common, $1,500,000; pref., 5% non-cum., $1,000,000;
par of shares, $100. Bonds, see table above. Utlca Trust & Deposit Co.
Is trustee of debentures. V. 81, p. 1377. Pres., E. Le B. Gardner.— (V.
85, p. 224.)
CONSOLIDATION COAL CO.—Incorp. In 1860. In May 1906 the $5,-

353.200 stock owned by B. & O. was acquired by a syndicate. V. 82, p. 1043.
Coal mined In 1907 was 2,092.016 tons; In 1906 was 2.128,879 tons: In

1905 was 2.096,213 tons; In 1904, 1,833,371 tons. Owns $1 ,500,000 stock Of
Cumberland & Penn. RR. (which see) and guarantees Its $1,000,000
bonds. Early in 1903 a controlling Interest was acquired In the Fairmont and
Somerset Coal companies (which see) . the former controlling the Clarksburg
Fuel and Northwestern Fuel companies, the last named owning large docks
at Chicago, Milwaukee and Superior. In Dec. 1904 the Fairmont Coal Co.
acquired the control of the Pittsburgh & Fairmont Fuel Co., owning 17,968
acres of coal land In West Va. on the B. & O between Clarksburg and New
Martinsville. V. 79. p. 2699. In Nov. 1903 $501,100 of the $1,000,000
Metropolitan Coal Co. stock was purchased. V 78. p. 1271: V 79, p. B02,
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Cons Qas Elec Light & Power (Bait)—Common stock
Preferred stock prior Hen 6% cum red 105 and ace dlv
Preferred stock 6% cum red 120 and ace dlv
Edison & Brush Companies' bonds
United Electric first consolidated mortgage $4,500,000 g_c*
General mortgage $15,000,000 gold CoBa.c*
Consol Gas first mortgage . c
Consolidated first mortgage gold $3,400,000 MeBa.c*
General mortgage $15,000,000 gold c*
Baltimore Elec M $7,500,000 gold guar prln & Int

Preferred stock 5% guaranteed
Consolidated Tobacco—See American Tobacco Co.
Consolidated Water Co of Utica—First mortgage gold N

Debentures gold, secured by mortgage
Consolidation Coal—Stock

First M $750,000 gold sink fd redeem each Jan at 105..

a

Refunding M $7,500,000 auth gold sink fd red 105.. S c'&r
Corn Products Refining—Common stock $50,000,000

Preferred stock 7 % cum also as to assets $30,000.000
Debentures $2,843,000 gold sinking fund drawn per text..

Unassumed Bonds of Allied Companies-
National Starch deben gold s f $8,000,000 call at 105.. Ism
United States Sugar Refinery gold first mortgage
Nat Starch Mfg Co 1st M gold (sink fd) text Ma
N Y Glucose Co 1st M $2,500,000 gold sink fund (see text)
St L Syrup & Ref gold
•$491 ,000 additional held by trustee of National Starch debe

Date
of

Bonds

1899
1905
1880
1888
1904
1907

1900
1905

1897"
1904

1907

1900

1890
1901
1904
ntures

Size , or
Par
Va ue.

Amount
Outstanding

100
100
100

1,000
1.000

500 &c
1,000
1.000

100

1.000
1,000
100

1.000
1.000
100
100

1,000

1,000
1.000
1.000

See text

6,300
700

6,360
265

4,243
9,832
3,584
3,400
2,969
3.172
1.000

034
000
054
500
000
000
500
000
000
,000
,000

2.500.000
735 000

10,250,000
455.000

4,885.000
49,753,200
29.797,600
1,976,000

3,608.000
a509.000
670,000

1.726,720
300.000

INTEREST OR DIVIDENDS.

Rate
%

6 In 1908
6 In 1908
Various.
4M g
4)4 g
6
5g
4)4 g

l
S

5g
5g

8 In 1908
4)4 g
4)3 g

See text,
5g

2
g

2*
2*
6 g
6

When Where Payable, and by
Payable. Whom.

A & O
A & O
Various

Checks mailed
do

J & J
J & J
Q-J

J & J
M & N

Q—

J

M & N

J &
J &
M & N
M & S
M & N

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend.

Alex Brown & Sons, Bait
New York & Baltimore
Farm & Merch Bk, Bait

do do
Fidelity & Dep Co Bait
North Tr. Co, Phlla
Checks mailed ^.

First Nat. Bank, N Y
do do

Guaranty Trust Co. N Y
do do

Standard Trust Co, N Y

Oct 1 1908 3 %
Oct 1 190813%
1910 1916 & '24

May 1 1929
Feb 14 1935
July 1 1910
July 1 1939
April 1 1954
June 1 1947
Jan 2 '09, 2M %
Jan 1 1930
Jan 1 1930
Jan 30 09, 3)4
Jan 1 1922
May 1 1934

Title Guar & Tr Co, N Y

do do
lnternat Tr Co, Boston
Title Guar & Tr Co, N Y

do do Bklyn
Franklin Bank, St Loulf

Jan 11 '09, 1%
Nov 1 1931

July 1 1925
Dec 1 1921
May 1 1920
Sept 1 1926
Nov 1 1913

In Apr. 1907 control of the Northern Coal & Coke Co was acquired by al
Ued Interests. V. 84, p. 1055.

Of the $7,500,000 refund'g 4 )4s of 1904, $4,675,000 has been Issued to pay
for properties acquired, $1,750,000 Is reserved to retire the 4 Ms due 1922 and
$1,000,000 Cumberland & Penn. 5s due 1921, and $998,000 for future re
qulrements: sinking fund. 3c. per ton of coal mined.
DIVIDENDS since 1883: for 1884 and 1885 1 %; for 1886. %; tar 1887.

1H; for 1888, 214: 1889 to 1903. 2% yearly; 1904 and 1905, 4% yearly.
Feb. 1906 (yearly), 6%: May, 1H%; July 31, 154%: Oct. 31. 154%
1907. Feb., 154 % and 2% extra; Apr. 30. 1 54 %: July 31. 154%: Oct. 31.
1)4%: 1908, 1)4 % quar. (Q.-J.), and In Jan. 2% extra; 1909, Jan., 1)4%
and 2 % extra.

REPORT.—For 1907, V. 86, p. 1341.
Year. Gross. Total Net. Chges.,&c, Bal.forDlt, Dividends. Bal. ,Sur
1907. $4, 643.804 $2,118,225 $646,816 $1,471,409 (8%)$820,000 $651,409
1906. 4.310.608 2.019,812 591,108 1,428,704 (8%) 820,000 608,704— (V. 84. p. 1055. I30S; V. 85. p. 1404, 1579: V. 86, p. 723. 1341 .)

CORN PRODUCTS REFININd CO.—ORGANIZATION.—Incorporated
Feb. 6 1906 as an amalgamation per plan V. 82, p. 103, of Corn Products Co.,
New York Glucose Co.. Warner Sugar Co. of Waukegan. 111., and St. Louis
Glucose Co. In 1908 merged the Corn Products Co., about 98)4 % of the
Stock of which had been acquired. V. 86, p. 1412; V. 87, p. 42.

Official statements showing properties owned, plants, rights of stock, bal.
sheets, and earnings of subsidiaries. &c, see V. 82, p. 1321: V.85.P.527.

Total capacity of all plants. Including those not operated, about 235,500
bushels. V. 82, p. 1321. Competition, see V. 81, p. 615; V. 83, n. 689.
New plant building Oct. 1908, capacity 40,000 bushels dally. V. 83, p.
689, 1101; V. 84, p. 686; V. 87, p. 938.

DIVIDENDS.—On pref. stock. 1 % quar., paid July 1906 to Jan. 1907.
Incl.: April 1907, 4%, making 7% for fiscal year ending Feb. 28 1907; July
1907 to April 1908. 1% quarterly, and April 1908 1% extra, making 5%
for fiscal year 1907-08; July 1908, 1%; Oct. 1908, 1%; 1909, Jan., 1 %.
V. 86, p. 723.

BONDS.—The bonds of controlled companies have not teen assumed,
but the Interest and sinking fund charges are payable from heir earnings
before any dlvidetd can be paid on their stocks. Of tfcs National Starch
debentures, $3,773,000 are reserved to retire bonds of Ns*. Sttrch Mfg. ami
U. S. Surar Reflmry companies. V. 80, p. 119. Of thi New York Glucose
6s, 4 % of each bond ($40) Is retlrable Sept. 1 yearly, beginning 1902, but
the bonds are not subject to call. V. 74, p. 1086.

In March 1907 $2.11)9,000 of the $2,843,000 Nat. Starch Mfg. 6% bonds
were exchanged at par for Corn Products Refining 25-year 5% debentures,
with a sinking fund of $1 14,000 payable Nov. 1 annually for redemption of
bonds by lot at par. The debentures are to be secured by any new mort-
§age of the Refining Co. other than a purchase money mortgage: Title
uaranty & Trust Co. .of N. Y.. trustee. V. 83. p. 820; V. 85. p. 527.
In Oct. 1908 three 5 % notes of $500,000 each due In 6, 12 and 18 months,

respectively, were sold, subject. It was reported, to call. V. 87, p. 938.
REPORT for year ending Feb. 29 1908 In V. 86, p. 1222. showed: Total

Income. $3,556,236; Int., taxes, Ins., &c, $266,534; profit-sharing reserve
$375,000; dlv. on pref. stock (5%), $1,443,468; additions and betterments,
$455,976; reserve for uncollectible accounts, $10,000; bal., sur., $1,005,258.
Profits of all companies in which Refining Co. Is Interested, $6,023,397;
Int. on bonds, $503,284; reserve for profit sharing, $900,000; additions and
betterments, $1,428,646; pref. dlv. Refining Co. (5%). $1,443,468; reserve
for bad debts. $15,000; advertising, $329,724; bal., undivided profits.
$1,403,275, of which Refining Co.'s share Is $1,383,737.
DIRECTORS.—E. T. Bedford (Pres.), W. J. Matheson (V.P.), F. T.

Bedford, W. H. Nichols, E. B. Walden, F. Q. Barstow, Chas. M. Pratt,
J. A. Moffet, Rudolph Wlnterman. C. M. Warner, Joy Morton, G. M.
Moffett. Thomas Klngsford, J. B. Rclchmann and William Weaver Heaton— (V. 86, p. 723. 796. 1162. 1222. 1412; V. 87, p. 42.938.)
(WM ) CRAMP & SONS' SHIP & ENOINE BUILDINO CO.—Incorpor-

*ted In Pennsylvania Mch. 26 1872. Properties owned. V. 78. p. 46.
STOCK.—Stock, as Increased June 1903, $6,250,000; outstanding, $6,-

098,000; par of shares. $100. Of this $4,648,600 has been deposited with
voting trustees, viz.: E. T. Stotesbury and Richard Rushton, Phlla. and
Geo. F. Baker. N. Y. V. 76, p. 921. 975, 1087: V. 78 p. 46.

DIVIDENDS.— 1 1892. '93. '94. '95. '96. '07. '98. '99. '00. '01. 02.
Percent __.]8&20scr. 10 18 7 None 1 )i 5 5 5 3H
No dividends since to Jan 1909. V. 75, p. 1256.
BONDS.—The 5% serial notes ($4,090,000 outstanding)!mature part

Jan. 1 and July 1, semi-annually, viz.: $110,000 to July 1913, then
$140,000 for 5 years, then $170,000 for 5 years, but subject to call at
102 54: secured by $5,000 000 consol. 5s of an authorized Issue of
$7,600,000; of the latter, $2,000,000 are reserved to retire prior Hens and
$500,000 for future purposes. See V. 76, p. 921, 975. First mtge. gold 5s
of 1899, $1,200,000 (Int. M&S), due Mch. 1 1929, but subject to call $25,-
000 yearly Jan. 31 at 110 for a sinking fund. Real estate mtges. Apr. 30
1908, $579,912 V. 67, p. 1810; V. 68, p. 383; V. 78. p. 46.
REPORT.—Report for 1907-08 In V. 87, p. 35, showed: Net earn-

ings (Incl. subsidiaries), $555,735; charges, $313,008; bal., sur., $242,727.
In 1906-07, net, $328,328; charges, $324,920; bal., sur.. $3,408. Chalr-
man of Board, Charles H. Cramp; Pres., Henry S. Grove; V.-P and Gen.
Mgr., H. W. Hand. Directors June 1907, V. 85. p. 43. Office Phila-
delphia.— (V. 85. p. 43; V. 86. p. 1501; V. 87. p. 35.)

CRUCIBLE STEEL CO. OF AMERICA.—ORGANIZATION.— Incor-
porated on July 21 1900 under the laws of New Jersey to consolidate 13
?ropertles, Including the Park Steel Co., &c, named In the prospectus, V.
1, p. 32; V. 73, p. 842; V. 84, p. 573. Stock authorized, com., $25,000,000;

pref., 7 % cumulative, $25,000,000; par. $100; outstanding, common, $24,-
578.400; prcferrsd, $24,436,500.

In May 1B04 theClalrton Steel Co. was sold to the U. S. Steel Corporation,
the latter In payment therefor guaranteeing or assuming the bonds ($11.-
816,715) and giving $1,000,000 of 10-60 year 5 % bonds. The Crucible Co.
agrees to take 120,000 tons of steel yearly for 10 years and about 80,000 tons
of pig Iron on a sliding scale of prices. V. 78, p. 1552, 2014; V. 79, p. 1267.
DIVID. on/1900. 01. '02. 1903. 1904. 1905. 1906. 1907. 1908.

pref. (%)...! 1*4 7 7 5K None. Dec. 1 6 5)4
Overdue to Dec 1908, 24 %%. V. 86. p. 723.
BONDS,

—

$2()ii.oo(i 5% purchase money mortgages, due 191 1

.

EARNINGS.—For 3 months ending Nov. 30 1908, net Income, $411,212,
against $193,524 In 1907 and $542,344 In 1906; reserve for contingencies,
$8,224; bal., sur., $402,988. V. 87, p. 1607.
REPORT.—Year ending Aug. 31 1908, V. 87, p. 934. showed operating

profit, $129,207: monthly provisions for revision of Inventory values and
contlngences, $649,231; net loss, $520,024; dividend (1 )4 %), $244,365.
In 1906-07, net earnings were $2,672,160.

Chairman, Herbert Dupuy; Pres., Frank B. Smith; Treas., Julius Bleler;
Sec Office, Frick Bldg., Pittsburgh, Pa.

—

(V. 85. p. 1145, 1521, 1579; V. 86, p. 723. 1532; V. 87, p. 934, 1607.)

CUMBERLAND TELEPHONE & TELEQRAPH.—Organized In Ken-
tucky In 1883 and operates under perpetual and exclusive license from
American Bell Telephone Co. through the entire States of Mississippi and
Louisiana, the greater parts of Tennessee and Kentucky, and a few counties
in Indiana and Illinois. American (Bell) Telephone & Telegraph Co. owns
52% of the stock. Subscribers Dec. 1 1908, 186,871.
STOCK.—The authorized stock was Increased In Feb. 1907 to $30,000.-

000. V. 84, p. 393. Stockholders subscribed pro rata at par prior to Feb.
1 1907 for $3,187,950 new stock, raising the amount outstanding to $19,-
680.150. V. «4, p. 105, 162; V. 85. p. 224.

DIVS.— V92 to '97. '98. '99. '00. 1901 to July '08. Since to Jan. 1909.
Per cent J 4 yearly. 5 6 6 7 yearly. 2 (quar )

BONDS.—These consist of $761,000 first 5s (see table above): $239,000
20-year deb. 5s (Int. F. & A.) due Feb. 1 1920. but redeemable at par.

EARNINGS.—11 mos., 11908 Gross, $5,606,157; net,'$2, 393,742
Jan. 1 to Nov. 30. J1907. Gross, 5,395,830; net,' 2,088,653
Surplus over charges, $1,962,848 In 1908. against $1,657,735 In 1907.

REPORT.—Report for year 1907 In V. 87, p. 93, showed: Gross, $5,917,
273; net above fixed charges, $1,752,689 dividends (7%). $1,327,681;
balance, surplus $425,008. General offices, Nashville, Tenn.— (V. 85,
p. 224, 1272; V. 86. p. 483. 1532; V. 87. p. 93 742.)

DENVER OAS & ELECTRIC CO.—ORGANIZATION.—Incorporated In
Apr. 1899 as a consolidation of the Denver Consolidated Gas and Denver
Consolidated Electric companies. Stock, $3,500,000; par, $100. Reorgan-
ized In 1903 per plan V. 76, p. 812. See V. 78. p. 585. In Nov. 1904
friendly Interests purchased a majority of $220,000 Denver- Highlands
Electric Co. stock. V. 79, p. 2459. The stock of Lacombe Electric Co.
was acquired in July 1906. V. 74, p. 1359; V. 83, p. 154. The Lacombe
Electric has outstanding $900,000 first gold 5s, due May 1 1921, Interest
M. & N at office of International Trust Co., Denver, trustee, and Morton
Trust Co., New York, subject to call at 104. New 20-year franchise voted
May 15 1906. V. 83. p. 40, 1414. 1526. Dividends, )4 % monthly, paid
July 1907 to Jan. 1909. Inclusive. V. 84. p. 1184_
BONDS.—Prior lien 15-year gold 6s, due April 1 1918 ($1,000 each),

$472,000 outstanding, remainder of $1 ,000,000 being subject to call at par
on and after April 1 1909, Interest A. & O. Bankers' Trust Co., New York,
trustee. General mortgage gold 5s. $8,000,000 authorized, of which
$5,639,000 outstanding ($1,000 each), dated May 1 1903, due May 1 1949
but subject to call on May 1 1908 at par, May 1909 at 101, May 1910 at
102, May 1911 at 103, May 1912 at 104 and May 1913 or any Interest day
thereafter at 105; Interest M. & N. at Emerson McMlllln & Co., New York;
Trust Co. of America, trustee. See V. 82, p. 103. Stockholders May 12
1908 authorized a sinking fund for the general mortgage bonds. V. 86,
p. 983. Of the general 5s sufficient are reserved to retire all underlying
Bonds. The only underlying bonds remaining outstanding Oct. 1908 were
$936,000 Denver Consolidated Gas 20-year gold 6s, due Nov. 16 1911, Inter-
est J. & J. at Emerson McMlllln & Co., New York, subject to call at 105.
Collateral notes, $250,000, 7 %, due Sept. 1 1910, but subject to call at par.
V. 86. p. 1533.

EARNINGS.—For year ending Aug 31 1908, gross. $2,103,168; net.
$881,248; Interest, $381,404; dlv. on stock (6%). $210,000; bal., sur.,
$284,844. Chairman. Emerson McMlllln. 40 Wall St., New York; Pres..
Henry L. Doherty, 60 Wall St., N. Y.— (V. 87. p. 99. 228.)

DENVER UNION WATER.—A consolidation Oct. 1894. Franchises run
until 1910. On Sept. 30 1907 an ordinance was passed providing for an
appraisal with a view to purchase by the city or a new franchise under a new
contract rate. V. 85, p. 1145. Capital stock Is $5,000,000 common and
$2,500,000 5% non-cum. pref. Dlv. on com. & pref. stocks of 5 % paid
Apr. 10 1905, Jan. 2 1906 and Jan. 2 1907 5% each at Farmers' Loan & Tr.
Co., N. Y. Bonds. $8,000,000. Tho South Platte Canal & Reservoir Co.,
whose stock Is all owned, completed a new reservoir In 1904; Its $4,000,000
authorized 5% bonds are guaranteed: the latter are subject to call at 105
between April 10 1910 and April 9 1911. V. 79. p. 231, 289. See table
above. Litigation, V. 77. p. 198: V. 84, p. 1370. Pres.. D. H. Moffat:
Treas., F. G. MoTat.— (V 83. p. 1473; V 84. p. 1370; V. 85, p. 1145.)

DETROIT CITY OAS.—Organized In Mch. 1898 and owns all the gas
properties In Detroit, Mich. Has a franchise till 1923. In 1906 the Amer.
Light & Traction Co. acquired about 97 % of the stock. V. 82. p. 283. 989.

STOCK.—Authorized, $7,500,000, all outstanding. $2,500,000 being
subscribed for in Dec. 1908; par, $50. V. 88, p. 103; V. 87, p. 1666. Dvl-
dends, 2)4 %. 1899; 1900. 5%; 1901, May, 2)4 %; In 1903. 5 % In 6 % ctfs.,

paid Dec. 1904; In 1904, 5%; in 1905, 6%; In 1906 and 1907, not made pub-
lic; In Sept. and Dec. 1908, 2% each declared. V. 87, p. 1666.

BONDS.—The prior lien mtge. is for $6,000,000. of which $.481 ,000 to re-

tire the outstanding 5s of 1893. Prior Hen bonds are subject to call at 110.
Of the gen. 5s of 1903 ($10,000 000 authorized Issue, Equitable Trust Co. of
N. Y., trustee,) $6,000 000 are reserved to retire the prior liens: present Is-

sue, $500,000; Nos. 1 to 1,000 mature $100,000 yearly from July 1 1913 but
are subject to call at par; If called, holder may take In lieu of cash new bonds
maturing July 1 1923, subject to call at 105; balance matures July 1 1923.
V. 77, p. 253; V. 78, p. 822.

REPORT.—Statement to N. Y. Stock Exchange was In V. 79, p. 102.

OFFICERS.—President, Emerson McMlllln, New York: Gen. Mgr., Irvln
Butterwood, Detroit, Mich.— (V. 82, p. 283, 989; V.87,p.l666; V.88,p.l03.)

DETROIT EDISON CO.—ORGANIZATION.—Incorporated In Jan.
1903 and absorbed the Edison Illuminating Co. of Detroft and Peninsular
Electric Light Co.; does entire electrlc-llght business in city V. 76, p. 215.
In July 1906 the Central Heating Co. was purchased. V. 83, p. 275. Owns
entire stock of Eastern Michigan Edison Co., having electrlc-llght properties
outside of Detroit, whose bonds are guaranteed. V. 84, p. 751.

Controlled by Nor. American Co. A new generating plant of 16,000 horse
power was placed In operation late In 1904. V. 79, p. 2645. Stock au-
thorized, $6,000,000; Issued, $5,000,000: par, $100.

BONDS.—Remaining mortgage bonds can only be Issued for not exceed"
Ing 75% of the costof additions and Improvements. V. 77, p. 2037. The
stockholders on Aug. 15 1906 authorized $1 ,000,000 debenture bonds, con-
vertible Into stock at the option of the holder since Sept. 1 1908 and redeem-
able at par on or after Sept. 1 1910. V. 83. p. 275; v. 87, p 350. Eastern
Michigan Edison guaranteed bonds, see above. V. 84, p. 751.

For year ending Oct. 31 1908, gross, $1,571,206; net overtaxes, $663,209;
semi-annual Interest charge now Is $445,450. For calendar year 1907,
gross, $1,454,483; net, $623,270; Interest on bonds, $362,667; balance,
surplus, $260,603.—V. 87, p. 350. ^
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Date
of

Bonds

Crucible Steel Co of America—Prof 7 "o cuin S25,000,000 auth
Cumberland Telephone & Telegraph—Stock $30,000,000

First mortgage $1,000,000 gold s f (other bonds see text).-
Denver Union Water Co—First mortgage $8,000,000 gold..
South Platte Can & Res 1st M gold guar (end) red (text) _Mo

Detroit City das—Stock $7,500.000-
Prior lien mortgage $6,000,000 gold N c*
Detroit Gas consol mortgage for $4,000,000 gold-.Qc&r
Detroit City Gas general M $10,000,000 gold (see text)..Eq

Detroit Edison—First mortgage $10,000,000 gold. SC
Debentures $ 1 ,000 ,000 , convertible since Sept 'OS

Eastern Michigan Edison 1st M $10,000,000 gold guar.-Ta
Detroit Mackinac & Marquette RR Land Grant—Income bds
Diamond Match—Stock $16,000,000 (listed in Chicago & N Y)
Coupon gold notes, red 101 due $5Ui>,0i>0 venly

Distillers' Securities Corp—Stock one class $32,500,000
Coll trust M $16,000,000 gold conv call 105 after '08 (text)c*
American Spirits Mfg. 1st M gold call at 105 s f 5 %..Ma c*

Dominion Coal—Common,stock $15,000,000
Preferred 7% cumulative (text) convertible redeemable..
First mortgage gold sinking fund (see text) redeemable..

Dominion Iron & Steel—Pref stock 7% cum convertible
First mortgage gold $8,000,000 sinking fund (see text)
Second M $2,500,000 $250,000 due yearly since Oct 1905
Consolidated mortgage $20,000,000 auth - ..

Duluth Edison Elec—Pref stk(also as to assets)6% cu red 102
First mortgage $2,000,000 gold redeem 105 sink fund_.OB

Economy Light & Power—First mtge $3,000,000 gold-..xc*

1898
1894
1903

1903
1903
1903
1903
1906
1907

1908

1902
1895

1905

1899
1903

1906
1906

Size, or
Par

Value.

$100
100

1,000;
100 &c
500 &CI

50
1,000
1.000
1,000
1,000

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate
%

When
|

Where
Payable.

Payable,
Whom.

and

Bonds—Princi-— \val. When Due.
by. Stocks—Last

Dividend.

1,000
100

l.ooni
100

1,000
1,000
100
100

500 &c
100

500

~~100

1,000
1,000

$24,436,500
19.680,150

761,000
8,000,000
1.500.000
7,500.000
5.619.000
381.000
500.000

7,692 000
1.000,000
1,000.000
1,390.000

16,000.000
2,000,000

30,726,53*
13,990,568
1.496,000

15.000,000
3,000.000
5,000,000
5,000.000
7,492,000
1,500,000
See text.
1,076,000
1,000,000
2,000,000

See text.
See text.

5 g
5 g

See text.
5g
5
5
5
6
5 _

See text.
See text.

5 g
See text.

5 g
6g

4 In 190$
7

See text.
5 g
6

. Q—

M

Q—

J

J & J
J & J
J & J
See text.
J & J
F & A
J & J
J & J

6 In 1908
5g
5g

M & S
M A N
A & O
q—

M

,i & .1

c— J
A & ()

M & s
c
— J

)•' <t A
M & N
Soo text.
I <fc J
A & O

Checks mailed fr Tr office
Checks mailed
Washington Trust, N Y
Fourth Nat Bank, N Y
do do and Denver

Checks mailed .

.

Emerson McMlUIn, N Y
Guaranty Trust Co, N Y
Emerson McMlUIn, N Y
Office, 30 Broad St, N Y

do do

Central Trust Co, N Y
By check from N Y office
Umpire Trust Co., N V
By check
Mercantile Trust Co, N Y
Manhattan Trust Co, NY
Checks mailed

do do
N E Tr Co, Bost & Mont

Bank of Montreal, Can
Montreal, Canada

Dec 31 '07. 1 %
Jan 1 '09. 2 %
Jan 1 1918
July 1 1914
July 1 1923
Sot text
Jan 1 1923
Feb 1 1918
See text
Jan 1 1933
Sept 1 1911
May 1 1932
Oct 1 1911
Dec 15 '08, 2H
July '09-'12
Jan 30 '09 t$ %
Oct 1 1927
Sept 1 1915
Jan 2 '09, 1%
Feb 1'09,3H %
May 1 1940
Apr 1903 3 X %
July 1 1929
To Oct 1914

Q—J Standard Tr. N Y & Bos Jan 2 '09 1 X%M & S Old Colony Tr Co, Boston] March 1 1931
J & Di New York and Chicago iDec 1 1956

Pres., C. W. Wetmoro: Sec, S. W. Burt; Treas.. Geo. R. Sheldon. N. Y.
Office, 30 Broad St.— (V. 84, p.S751; V. 87, p. 350; V. 88, p. 161.)

DETROIT MACKINAC & MARQUETTE RR. LAND O.RANT.—Under
the reorganization of the Det. Mack. & Marquette RR.. foreclosed Oct.
1886, the holders of the land grant Income bonds retained their lien on the
lands along the line of the road in Northern Michigan. See V. 76, p. 751.
Interest Is payable Apr. and Oct. as earned, at not exceeding 7 % yearly;
outstanding, $1,390 000; of the bonds, $1,339,000 purchased In 1903 to July
1905. V. 77, p. 173,1871,2035, 2280; V. 79, p. 627.
From Oct. 1892 to Apr. 1902 2 % interest was paid (1 % each In A.&O.)

at Central Trust Co.. N. Y.; In Apr. 1903 to Apr. 1906. both lncl., 3M %
each (A. & O.); Oct. 1906, 1 %; 1907, none; 1908, April, 1 %; Oct., none.
V. 83, p. 751. 818; V. 84, p. 803. In Aug. 1902 sale was arranged, for about
$1,250,000, of 1 ,000,000 acres, reserving for the bonds mineral rights In
Marquette County. This left unsold Jan. 1 1908 182.547 acres besides
mineral rights on 94,694 acres.

La Statement for 1907 was in V. 87, p. 1154.— (V'86. p. 794; V. 87, p. 1154 )

DIAMOND MATCH.—ORGANIZATION, &c.—Organized In 1889 un-
der laws of Illinois. Owns factories at Barberton O.. Detroit, Mich., Osh-
kosh, Wis.. Oswego, N. Y., Portland, Me., Chlco, Cal., &c; controls com-
panies In England, Germany, Switzerland, Peru, South Africa, &c; see
V. 76, p. 380, 656; V. 82, p. 389; store properties at Philadelphia and St.
Louis and saw-mills, with extensive pine stumpage. V. 73, p. 135; V. 76,
p. 380, 1087; V. 86, p. 1283. As to California lumber purchase, see V. 76,
p. 380; V. 78, p. 700; V. 80, p. 648; V. 82. p. 389.

Stockholders on May 6 1908 voted to acquire the half-Interest of Bryant
& May In California iumber purchase for $2,250,000; of this $1,750,000
to be paid In semi-annual Installments to Jan. 15 1923, with int. at 5%.
V. 86, p. 1283. In 1908 Issued $2,000,000 5 % gold notes due $500,000
July 1 yearly to 1912. V. 86, p. 1470.

DIVIDENDS.— "I 1893 1894. 1895. 1896 to Dec. 1908.
Slncel892 %/ 20 10 211-9 10 (2M quar.)

Dividends beginning Mch. 1909 will be declared at the regular rate of
8% per annum so as to permit of reduction of floating and other debt with
extras as conditions may warrant. V. 87, p. 1422.

ANNUAL REPORT.—Report tor year ending Dec. 31 1907. In V. 86,
p. 719, 1283 (see also statem't of examining committee, V. 84, p. 1110)
showed net|over $314,760 deprec'n, &c, $2,296,076; di vs., 10%, $1 ,600,000:
bal., sur., $696,076. In 1906, net, $1 ,993.070. Pres.. O. C. Barber;
Treas., Edw. R. Stettlnlus; Sec, H. F. Holman; Aud.. H. C. Cranz.
Gen«rai offices. 56 Michigan Ave.. Chicago. N. Y. offices, 111 Bway.—(V. 86, p. 1470; V. 87, p. 1162, 1422.)

DISTILLERS' SECURITIES CORPORATION.—ORGANIZATION.—
Incorporated in New Jersey on Sept. 18 1902 as successor per plan V. 74, p
1310, 1358, of the Distilling Co. of America, the latter having control of the
American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co., Spirits
Distributing Co. (dissolved In 1902) and Standard Distilling & Distributing
Co.; see V 68. p. 1224 (dissolved in 1905); also several rye whiskey concerns.
Including Hannls Distilling Co. V. 69, p. 179, 494, 745 List of properties,
V. 73, p. 136, 898; V. 71, p. 815; V. 69, p. 957. Ally Republic Distilling
Co.. V. 81, p. 1614; V. 83, p. 326.

In Oct. 1906 tne United States Industrial Alcohol Co. was organized as
a subsidiary to manufacture denatured alcohol; of the $12,000,000 com-
mon stock a majority is controlled through a voting trust by the Distilling
Co. of America, which guarantees the dividends on the $6,000,000 7%
(non- voting) preferred stock. V. 84 p. 341; V. 85, p. 790.
Owns over 90 % of the stocks of the Distilling Co. of America. The 5 %

bonds are secured by the deposit of the stocks and bonds acquired, and are
redeemable at 105 since 1908 and convertible at option of holder Into stock
at par at any time till Oct. 1 1912.

DIVIDENDS.—Jan. 1903 to July 1906, both lncl.. 1% quarterly; Oct.
1906. 1H%: 1907. Jan.. 1K%: April 1X%: July, IX%; Oct.,lK%:
1908, 2% (Q.-J.); 1909, Jan., X %. V. 85, p. 1648.

REPORT.—Report for year ending June 30 1908 in V. 87, p. 1085,
showed gross profits, $2,454,391; Interest, taxes, additions, &c, $2,110,460;
net profits, $343,931, against $2,558,767 in 1906-07; dividends (4%),
$1,306,215; balance, deficit, $962,284.
DIRECTORS.—E. J. Curley (Pres.) . Lawrence L. Gillespie, W. P. Ward

(V.-P.) , Amory G. Hodges, J. E. Hulshlzer, Alfred W. Hansell. Executive
Committee—E. J. Curley. W. P. Ward. Amory G. Hodges, Sec-Treas.
R. C. Rann. Office. 15 Exchange Place, Jersey City.— (V. 87, p. 1085.)

DOMINION COAL CO.. LIMITED.—ORGANIZATION.—Incorp. 1893.
The lease to the Dominion Iron & Steel Co. made In 1902 was an-

nulled as of June 30 1903. V. 77, p. 2342. As to contract for supply-
ing coal to the Steel Company, expiring 1992, which Is in litigation, see
decision, V. 85. p. 724; V. 86, p. 172, 610, 737.

The bonds (Royal Trust Co., Montreal, trustee) are subject to call after
May 1910. Sinking fund of $79,000 yearly, beginning May 1 1911 , for which
bonds may be called yearly at 105. V. 80, p. 1365, 1481; V. 81. p. 1732.
The pref. stock is convertible, dollar for dollar, into common stock at

holder's option to May 1 1910. and thereafter subject to call at company's
option at 125 and accrued dividend, and entitled In case of liquidation to
par, 15 % premium and accrued dividends in preference to common stock.
V. 80, p. 1732. Cape Breton real estate debentures. $263,624. and Do-
minion rolling stock debentures, $191,872.
DIVIDENDS.—First dividend on new preferred for period from May 12

to July 31 1905, at rate of 7 % yearly, was paid Aug. 1 1906 to Feb. 1909
(F. & A.). On new com., 1% (quar.) . paid April 1907 to Jan. 1909, lncl.
Output for cal. year 1907, 3,541,253, against 3,552,746 In 1906.
REPORT at length was given In V. 86, p. 609, showing net earnings of

$2,094,539 in 1907, against $1,137,371 in 1906; Int. on bonds, &c, $282,171;
dlv. on pref., $210,000; dlv. on com. (4%), $600,000; bal., sur., $1,002,368:

Pres., James Ross, Montreal.— (V. 86, p. 605, 609, 723, 737.)

DOMINION IRON & STEEL CO.—ORGANIZATION.—Organized
under the laws of Nova Scotia on June 17 1899; works at Sydney, Cape
Breton; dally capacity of 1.000 tons of steel. Owns four blast furnaces,
open-hearth plant, billet mill, blooming mill, rod mill, with capacity of 250
tons daily, &c See V. 79, p. 2203. Rail mill, 700 tons daily capacity,
has been operated since June 1905. Coke ovens (500 completed Jan.
1907.) V. 76, p. 544; V. 77, p. 149: V. 81. D. 1549.
An agreement has been made with Dominion Coal Co. for 2 years, begin-

ning Nov. 6 1906, for purchase of 65,000 tons per month, pending settle-
ment of controversy over coal contract. V. 83, p. 1231, 1473; V. 84, p.
628; V. 85. p. 43, 102. In Jan. 1908 favorable decision of lower court was
affirmed awarding damages and ordering Coal Company to carry out terms
of contract expiring 1992. Appeal taken to Privy Council, London.
Claim for damages amounted May 31 1908 without Interest to $2,923,806.
V. 85, p. 724, 866; V. 86, p. 172, 610, 737, 796; V. 87, p. 815.

Bounties on pig Iron and steel Ingots were extended for four years from
Jan. 1 1907. V. 83, p. 210, 1413 1526; V. 85, p. 1521.
STOCK.—Common authorized, $25,000,000 as Increased June 1908;

outstanding, $20,000,000; 7% cum. pref. stock ($5,000,000) subject
to call at $115 per share or convertible Into com. stock at holders' option.
V 72, p. 778; V. 74, p. 530; V. 87. p. 99.

Dividend on preferred, 3X% Oct. 1 1901; In 1902 7% (A. & O.); 1903,
April. 3H%; none since to Jan. 1909. V. 77. p. 826; V. 83, p. 210.
BONDS.—Trustee of 1st mtge., Nat'l Tr. Co. of Ontario, Montreal, Can.

Bonds may be purchased or called (drawn by lot) at 110 and Int. for sink,
fund or In such amounts as may be desired on July 1 yearly. V. 71 , p. 1122.
The $2,500,000 2d mtge. 6 % bonds mature $250,000 yearly on Oct. 1, be-
ginning 1905. V. 76, p. 1251, 1357. 1410; V 77. p. 149, 630, 826; V. 80,
p. 1481. 2461; V. 81, p. 1549 O.i Ju te 2.j 1908 the stockholders auihorlzed
a mortgage to secure $20,000,000 consolidated mortgage bonds, of which
$5,000,000 to be used to retire the floating debt and for general purposes,
$9,333,000 to be reserved for underlying bands and t' e remainder for future
purposes; none Issued to Jan. 1909. V. 87, p. 99. Real estate bonds May
31 1908. $35,833.
REPORT.— Fiscal year now ends May 31. Report for year ending

May 31 1908 In V. 86, p. 1587, showed net earnings on basis of contract
price of coal provided in contract (In litigation) with Dominion Coal Co.,
$2,613,825; Interest charges, $696,813; 1st M. sink, fund, $69,712; con-
tingent account (to cover excess cost of coal In case pending litigation
ends unfavorably). $1,376,831; balance, surplus, $470,469. See V. 84
p. 1554. Pres., J. H.Plummer, Montreal: V.-P., L. J. Forget. Montreal.
New directors 1907, V. 85. p. 102, 923.—V. 87, p. 99, 815, 1030.)

DULUTH EDISON ELECTRIC CO.—ORGANIZATION.—Incorporated
In Minnesota In 1906 as successor of the Duluth General Electric Co. Has
unlimited franchise and 10-year contract with Great Northern Power Co.
expiring July 1915 to provide power on advantageous terms. V. 82, p. 573.
STOCK.—Common stock $500,000, all Issued. Stock as Increased

July 14 1908, preferred, $1,250,000, of which $1,076,000 outstanding Oct.
1908; and common, $1,000,000, of which $500,000 outstanding. V. 86,
p. 1533. Dlv. on pref., 1^% quar.. July 1906 to Jan. 1909, Inclusive.
BONDS.—Of the bonds ($2,000,000 authorized Issue) , the remaining

$1,000,000 are Issuable for 80 % of cash cost of additions and Improvements,
f»rovlded for 12 months preceding net earnings shall have been twice the
nterest charges, Including the additional bonds. See V. 82, p. 572.
EARNINGS.—Year ending Dec. 31 1906, gross. $292,492; net, $147,261;

Interest on bonds, $50,000; balance, surplus, $97,261.
Pres.. A. W. Hartman; Sec, C. E. Van Bergen; Treas., F. Hartman.— (V. 82, p. 572, 989. 1442, 150(1; V. 83, p 1231; V. 86, p. 1533.)

E. I. DU PONT DE NEMOURS POWDER CO.—ORGANIZATION.—
Incorporated May 19 1903 and took over various properties controlled by
the Du Pont Interests, and has acquired others. V. 76, p. 1251; V. 77, p.
453. 1535, 1748; V. 78, p. 290, 1112; V. 82. p. 1214; V. 84, p. 806.)
Government suit, properties controlled, &c, V. 85, p. 286, 342.
STOCK.—Stockholders voted Nov. 5 1906 to Increase the limit of au-

thorized common stock from $25,000,000 to $30,000,000. Common stock-
holders were offered the right to subscribe for $2,500,000 common stock at
par, payable 40% Nov. 1 1907 and 60% on or before Nov. 1 1908, raising
the amount outstanding to 828,271,010. V. 83, p. 893
DIVIDENDS.—On pref., 5% yearly (Q.-J.) Oct. 1903 to Jan. 25 1909.

both Inclusive. On common, Dec. 1904, X %; 1905, 3X%; 1906. March,
1H%: June, 1H%: Sept. 1906 to Dec. 1908, 7% (1»4% Q.-M.)
BONDS.—The 4 Ms of 1906 ($16,000,000 authorized) are a first charge

on the entire property; they are not secured by mortgage or deposit of col-
lateral. Of the Issue $9,210,000 were used to retire a part of the preferred
stock and $2,857,000 were exchanged for subsidiary bonds, the balance,
$5,778,000, being reserved to take up the remaining subsidiary bonds.
V. 83, p. 99, 158, 274, 893; V. 84, p. 690; V. 85. p. 471.
REPORT.—Report for calendar year 1907 In V. 86, p. 667.
Cal. Gross Net App;i- Preferred Common Balance,
Year— Earnings. cable to Dlv. Dlv. (5%): Dlvidrnrf. Surplus.

1907 $31,661,938 $2,933,271 $735,637 (7) $1 ,741 ,392 $456,242
1906 30.751,726 4,4*)0,7'!8 989.236 (6 W) 1 ,533,825 1,967,666
OFFICERS.—Pres., T. C. du Pont: Treas.. Pierre R. du Pont: Sec.

Alexis I. du Pont. Main office, Wilmington, Del.— (V. 86, p. 667, 859.)

EASTMAN KODAK CO. (OF NEW JERSEY) .—ORGANIZATION.— In-
corporated in New Jersey Oct. 24 1901 as an amalgamation per plan V. 73,
p. 1114, of various operating companies, of which it owns practically all the
stock. See list V. 67, p. 1160, 1207; V. 69. p. 387; V. 75, p. 735, 613; V. 77.
p. 253, 300: application to list. V. 80, p. 1477.

Stock authorized, common, $25,000,000; pref. (also as to assets), 6%
cum.. $10,000,000; outstanding, common, $19,586,200; prer., $6,165,700.
No bonds. Dividends on pref. In full to Jan. 1 1909 Inclusive (paid Q.-J.)

Extra Dividends on Common Stock.
(In addition to the 10% per annum paid regularly since Oct. 1 1902.)

Jan. May Dec. May Oct. Feb. Oct. Nov. Dec. Feb.
1906. 1906. 1906. 1907. 1907. 1908. 1908. 1908. 1908. 1909.
2% 2X% 5% 5% 5% 5% 2X% 2X% 5% 2X
Report for calendar year 1907. V. 86, p. 855, showed: Net profits,

$6,265,423; dlv. on pref. (6%), $369,942; dlv. on com. (25%). $4,891,550;
bal., sur -

, $1,003,931. Pres., George Eastman; 1st V.-P. and Treas.,
Henry A. Strong. Office, Rochester, N. Y.— (V. 88, p. 233.)

ECONOMY LIGHT & POWER CO.—Incorporated in Illinois July 1890.
Owns power plant on Desplalnes River at Jollet, 111., having about 4,000
electrical horse power capacity, and is developing the Morris Power 12 miles
below Jollet, capacity to be 8,000 horse power. Has perpetual franchise
and owns lighting plant and does entire lighting of Joliet and supplies local
street railway; also has transmission line from Jollet Into Chicago. Stock,
$3,000,000. Understood to be controlled by Commonwealth Edison Co. of
Chicago. Of the bonds $3,000,000 authorized issue (Royal Trust Co. of
Chicago, trustee) , $1,000,000 is reserved for improvements and additions at
not to exceed 85% of cost; sinking fund, 1 % of entire amount of bonds,
beginning 1916, to purchase bonds at not exceeding 110, or be Invested In
other securities. V. 84, p. 1250. For year ending April 30 1908, gross,
276,881; net, $156,989; Interest, $64,145; bal., sur., $92,844. Pres.,
Samuel Insull, Chicago, 111.; Sec, John F. Gilchrist: Treas., Chas. A.
Munroe.— (V. 88, p. 161.)

EDISON ELECTRIC ILLUMINATINO CO. OF BOSTON.—ORGANI-
ZATION.—Incorporated In 1886. In 1C03 controlled entire electric light
business of city. V. 75. p. 1251; V. 76, p. 1251. 1303; V. 81, p. 157.
STOCK.—Stockholders on Dec. 18 1908 authorized the increase of stock

from $12,643,600 to $13,616,100, the $972,500 new stock being offered
to stockholders at $215 per $100 share, payable $100 Feb. 1 and $115
May 3 1909, or optionally In full Feb. 1. V. 87, p. 1535, 1607.
DIVIDENDS.—In Feb. 1901 3 %. including 1 % extra; May 1901 to Feb.

1909 10% yearly and in Aug. 190? and 1908 1 % extra. V. 85. p. 43
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Date
of

Bonds

(EI) du Pont de Nemours Pow—Com stk (J30.000.000)
Preferred stock 5% cumulative $25.000.000
Bonds (not mortgage) $16,000,000 gold red at HO Q

Eastman Kodak—Common stock $25,000 000
Preferred (also as to assets) $10,000,000 6% cumulative..

Edison Electric Ilium Co, Boston—Stock (bonds see text)..
Edison Electric Illuminating—See Kings County Electric Llg
Electric Storage Battery—Stock ($193,000 Is preferred) text
Electric Vehicle Co—Pref slock 8% non-cum $9,000,000 auth.
Refund 1st M $2,225,000 extended In 1905 (V 74 p 98) Mo

Empire Steel & Iron—Preferred stock 6% cumulative
Equitable Illuminating Gas Light Co of Phila—Common stock

Preferred stock 6 %
First mortgage gold redeemable at 105. N

Erie & Western Transp— 1st M $1,500,000 red (text).. OP c*
Fairmont Coal Co—Stock $12,000.000
Mortgage ($6,000,000 gold) sinking fund (see text) .-Go*
Collateral notes subject to call at par (V 84, p 628, 1116)..
Briar Hill t oal & Coke Co. assumed

Federal Mining cc Smelting—Common stock $10.000.000
Preferred (as to assets) 7 % cumulative $20,000 000 auth..

Federal Sugar Refilling—Pref stock 6 % cum red conv (text) .

General Asphalt—Pref stk 5 %cum'(from June 1905)also ass
General Chemical Co—Common stock $12.500.000

Preferred stock also assets 6% cumulative $12.500.000.

.

Oeneral Electric—Stock ($80,000,000)
Debentures for Sprague stock $2,500,000 gold red (text)-.c
Debentures $13,000,000 gold convertible red (text)

1906

ht & P

1902

1898
1905

1901
1907
1900

1902
1907

Size, or
Par

Value.
Amount

Outstanding

$100
100

1.000
100
100
100

ower and
100
100

1,000
100

1,000
1,000
100

1,000
,000 &c

1 ,000
100
100
100
100
100
100
100

100 &c
500 &c

128,271, 31C
14.670,351
14,432,000
19,586,200
6,165.700

See text.
Consolldat
16.249,425
8,145.000
1,524.000
2.500.000
3,125,000
3.125.000
5,834,000
1,500.000

12,000,000
5,108.000
2,000.000

175,000!

INTEREST OR DIVIDENDS.

Rate
%

7 In 1908
5 In 1908

4M g
See text.

6
11 In '08

ed Gas C
See text.
See text.

6
See text.
6 In 1908
6 In 1908

5 g
4 g

See text.
5 e
5
5

Q—M 15 Checks mailed
Q—J 25 do do
J & D Guaranty Trust Co, N Y
Q—J Rochester. N Y & Lond

do do
By check
w York.
Checks mailed

When Where Payable, and by
Payable. Whom

Q—

J

Q—

F

o. of Ne
Q—

J

See text.
M & N
J &
Dec
&
&
&

6,000,000! See text.
12.000.000 7 In 1908
3,322,800 6 In 1908
13,139,663 2 In 1908
7,410,300 4 In 1908
11.000.000 6
65,178,800 8 In 1908
2.047,0001 3H g

12,875,0001 5g

Morton Trust Co, N Y
J: Checks mailed

;
Checks mailed

D

I

do do
JlNew York Trust Co, N Y
JjTreasurer's Office, Phlla

See textJChecks mailed
J & J ! Guaranty Trust Co, N Y
M& S 15 Windsor Trust Co. N Y
J & DjR C Dalzell. \\ heel.W Va

Var. iChecks mailed
Q—

M

do do
Q—F I

M & S ChecksfromGuarTCoNY
Q—M 25 Broad St, New York
Q—

J

do do
Q—J 15 Check from Co.'s Office
F & AGuar Tr Co.N Y; & Bost
J & D FarmL&TCo.N Y&Bost

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend.

Decl5'08.1H%
Jan 25'09,1>* %
June 1 1936
pr 1-09,2^%
*pr 1 '09,1^ %
Febl '09,2^ %
Janl '09, % %
1899, 8%
Nov 1907
Jan 1 '09 1 ^ %
Dec 1907, 6 %
Dec 15 '08,3%
Jan 1 1928

1 1925
30 '09 2 %
1 1931
15 1909

lune 1909-1913
Jan 15 '09, 1H
Dec 15 '08.1 % %
Feb 1 '09

, 1 H %
Sep 1 1908,1%
Dec 1 1908, 1%
Jan 2 "09, 1H %
Ja i 15 '09, 2%
Aug 1 1942
June 1 1917

Jan
Jan
July
Men

BONDS.—Bonds are $177,500 Boston Electric Light 1st 6s (Int. M. AS)
due Sept. 1 1908: $1,144 ,000 lstconsol. gold 5s(authorlzed Issue $1.250.000)

.

due Sept. 1 1924; $50,000 Somervllle Elec. Light 5s, due 1913, and $165,000
Woburn Light, Heat & Power Co. 6s, due 1918. Int. A. & O., at Mercantile
Trust Co. Boston. Real estate mtge. notes June 30 1908, $875,000; unse-
ecured notes. $772,000. V. S3, p. 1101; V. 84. d. 934.

REPORT.—Report for year ending June 30 190S In V. 87, p. 1086.
Year— Gro&s. Net. Other inc. Interest. Divid'ds. Bal.,sur.

1907-08 $4,229,239 $1,570,311 $38,442 $54,988 $1 ,390,796$162,967
1906-07 4,020.621 1,450,863 41,240 102.417 1,304.283 85.603
OFFICERS.— Pres.. Charles L. Edgar: Treas.. T. K. Cummtr.s. Office.

70 State St., Boston. Mass.— (V. 87. p. 938. 1086, 1535, 1607.)

ELECTRIC BOAT CO.—See page 173.

ELECTRIC STORAOE BATTERY —Incorporated in 1888 under laws of
New Jersey. Owns basic patents for storage batteries. (V. 69, p. 76, 850.)
Acquired In 1899 $6,364,600 stock of Electric Vehicle Co. and In Oct. 1902
an English company. V. 75. p. 908; V. 76, p. 657, 921; V. 77, p. 34, 91.
Statement showing properties, &c, V. 77, p. 34; V. 76. p. 868.

STOCK. &c.—Stock authorized. $18,000,000; outstanding, pref., 1 %
cum., $193 000, convertible Into com. stock, share for share: com , $16,056,-
425; par of shares, $100. After 1 % on pref., com. and pref. share equally.
0'< com.. Anrtl ln()l io Ji n. 1 908, bol h Incl., 1 Vi % quar.; April 1 06, 1 %;
July H%; Oct.. %%; 1909, Jan., %%.
EARNINGS.—Statement for cal. year 1907 In V. 86, p. 1041, showed;

net earns., $821,275; dlvs. paid, $812,450; bal., sur., $8,825; total sur.
Dec. 31 1907, 53.669,327. Pres., Herbert Lloyd; Sec. and Treas., Walter
G Henderson. Philadelphia. Office, Allegheny A\e. and 19th St., Phlla.— (V. 85, p. 1521; V. 86. p. 483. 723. 707; 1041, 1592.)

ELECTRIC VEHICLE CO.—ORGANIZATION.—Incorporated In 1897.
under the laws of New Jersey. V. 70. p. 1197, 1252; V. 71 . p. 1169. See
V. 69, d. 850; V. 72. p. 495. Selden patent. V. 76. p. 754; V. 77, p. 253.
On Dec. 10 1907 Halsey M. Barrett, of Bloomneld, N J., and Henry W.

Nuckols, of Hartford, Conn., were appointed receivers Liabilities. $3,-
604.142. of which $2,016,000 past due, Incl. $1,521,000 bds. V. 85. p. 1521.
Com -non nock o u tavilig. si o. ir>o,oo i; par. -ioo. Pref., =ee table.
DIVS.—Pref.. 1899, 8%; 1900.2%. Com. 1899. 8%.— (V. 85. p. 1521.)

EMPIRE STEEL & IRON CO.—Incorp. in N. J. In 1899. V. 68, p. 524.
Common stock, $1,254,770. being reduced from $2,281,400 In Nov. 1907.
V. 85, p. 1211. Preferred, see table.

DIVIDENDS.! July 99 to.July'00. '01. '02. '03. '04. "05. '06.'07.'08. 1909
on pref. (%)] 6 yearly. 3 3 3H 2H 3 3 6 6Jan,l}^
Accumulated dividends on preferred Jan. 1909 19'$ %.
Report for cal. year 1907, In V. 87, p. 343, showed: Net earnings, after

$85,147 charged off for Improvements, depreciation. &c), $517,256; divi-
dend (6%) on pref.. $150,000; bal., sur:. $357,256.

Pres.. Leonard Peckltt, Catasauqua, Pa.; Sec. and Treas.. J. S. Sttllman,
Catasauqua. Pa. N. Y. office. 111 B'way.— (V. 87. p. 343, 1007.)

EQUITABLE GAS LIGHT (OF N Y.) —See Consol. Gas Co.

EQUITABLE ILLUMINATING OAS LIGHT CO. OF PHILADELPHIA.—Or*. In 1898 by United Gas Imp. Co., which owns majority of the stock,
to operate gas wonts leaded iiom city of Pnlladelpnla until Dec. 31 192/ on
basis stated in V. 81, n. 1804; V. 84. p. 1370; V. 66, p. 436.

Sinking fund of $124,000 yearly, to retire bonds at 105, and. beginning
In 1908, the Improv. Co creates a sink, fund to retire stock In 1928.

DIVIDENDS 1898. 1899. 1900. 1901 to 1907. 1908.
Common (%) 4 6 6 6 yearly. (?)
Preferred (%) 4 6 6 6 yearly. 6
—(V. 86. p. 1103; V. 87, p. 418. 1302. 1481.)

ERIE & WESTERN TRANSPORTATION CO.—ORGANIZATION —
Owns terminals, Incl. grain elevators and freight warehouses, at Chicago,
111., Buffalo, N. Y.. and Erie. Pa., and vessels plying on the Great Lakes, all
used by the Penn. RR., which Jan. 1 "08 owned $2,499,650 and Northern
Cent. Ry. $500,000 of the $3,000,000 stock. Bonds are guar, by the Con-
necting Terminal RR. of Buffalo and Western Warehousing Co. (of Chicago) ;

they are subject to call at 105 after Jan. 1 1910. V. 70. p. 432; V. 80, p.
711; see application to list. V. 81, p. 724. For 10 years ending Dec. 31
1903 dlvlUeud.s were 4% to 5% yearly; In 1904 and 190.>, none; 1900 and
1907. 4%. Office. 26 So. 13th St., Philadelphia.— (V. 81, p. 724.)

FAIRMONT COAL CO.—ORGANIZATION.—Incorporated In West Vir-
ginia June 19 1901 as a consolidation of coal companies near Fairmont,
W. Va. Owns 30.280 acres of coal lands and rights and about 4,030 acres
of surface; also 24,986 acres under perpetual lease. See V. 74, p. 98. 431.
V. 87, p. 289. The Consolidation Coal Co. of Md. (see above) owns control.
Controlled Properties [See reports V. 84, p. 1305, 1306) and Interest Therein.

Stock Iss. Owned. Bonds Iss. Owned.
Clarksburg Fuel Co $3,000,000 $2,979,700 $2,437,000 None.
Northwestern Fuel Co 3 OOu.000 1.620.000 None do
Plttsb. & Fahm Fuel Co.. 2,250.000 1.787.000 1.300.000* $573,000

Car trust bonds (serial 5s), $1,944,000, dated SeDt. 1 1906, of which
$1,000,000 deposited as part security for notes above mentioned; $1,-
529,000 had been Issued to Nov. 1907. In Nov. 1907 the company sold
2.000 cars to the Bait. & Ohio RR , which assumed the $1,529,000 cat
trusts thereon. part of the $1,944,000 authorized V. 85, p. 1404. Tonnage
mined In 1907, 4,323 882 tons, In 1906, 4,257,999 tons.

Sub. Co.. &c .. Bonds— Date. Interest. Outstanding. Maturity.
Clarksbu-g Fuel 1st M 1901 5%&8% *$2.412.000 Oct 1 1931
Plttsb. & Falrm Fuel 1st M. .1905 5% J4J 1,300.000 July 1 1935

TJ. S Mort. * Tr Co., N. Y. Trustee. Subject to ca:. at 110.
•The $393,000 6s are callable at 105; $1,996,000 5s are pledged as coll.
Sink fund. 2 cents per ton of coal mined. Car trust. Dec. 1907, $23,270.
Divs.—1904, 2%; 1905, 3; "06, 3M: '07, 3; '08 and '09, Jan., 2%.
REPORT.—Report for year ending Dec. 31 1907 In V. SO, p. 1342.

Year. Cross. Tot. net. Charges, &c. Bal.for dlvs. Dividends. Bal., sur.
1907. $4. 860. 327 $2,023,301 $836,511 $1,186,7110 (2%) 240,000 $946,790
1906. 4.516.588 1.783,782 710.353 1.073,429 (4 H %) 540.000 533.429

Pres.. C. W. Watson. Office, Baltimore, Md.; sales office, 1 Broadway,
New York.— (V. n, p. 289.)

FEDERAL MININO & SMELTINO CO.—ORGANIZATION.— Incor-
porated under laws of Delaware June 25 1903. Owns silver-lead mines In
Coeur d'Alene district. Idaho. Has six-year contract, expiring Sept. 1
1909, to sell entire output of present mines to American Smelting & Re-
fln.'ng Co. See V. 79, p. 2694. 2089; V. 77. p. 203: V. 81. p. 1377. In
May 1905 the American Smelters' Securities Co. (controlled by the Ameri-
can Smelting & Refining Co.) acquired control. V. 80. p. 1974.

p. 545; V. 79, p. 104; see

STOCK.—Pref. has no voting power except In connection with Increase
of Dref. stock, but Is preferred as to assets In case of dissolution. No bonds.
DIVIDENDS.— 1904. 1905. 1906. 1907. 1908 1909.

Common (%), 1J^ quar.; also extras 4 H 10 17 14J^ 0Ja.,lH
Preferred (7% cum.) In full to date
REPORT for year ending Aug. 31 1908 was In V 87, p 934.

Fiscal Net Dividend on Dividend on Balance,
Year— Profits. Pref. Stock. Common Stock. Surplus.

1907-08 51.067,037 (7%)$839,023 (154%) $89,894 $138,120
1906-07 2,532.250 (7%) 839.022 (18 %)1 ,078,719 614,509

Pres., ; V.-P. and Chairman, Edwin Packard; Treas., F. W.
Hills; Sec, Frederick J. Kllner. Directors: Eugene J. Barney, Dayton, O.;
Joseph Glendennln. Edgar L. Newhouse, F. W. Hills, John K. MacGowan,
W. E. Merrlss, Edwin Packard. Judd Stewart, Charles Sweeney, Edward
Brush and F. T. Gates of New York; Henry E. Cooper, Jas M. Satterfleld.
Office, 32 B'way, New York.— (V. 86, p. 549; V. 87, p. 934, 1090, 1607.)

FEDERAL SUGAR REFINING CO.— Incorporated In New Jersey June
19 1902; re-Incorporated In New York May 3 1907. V. 84, p. 1117. Plant
at Yonkers, N. Y. Operations begun Aug. 1 1904; capacity to be 4,000
bbls. a day. Application to list. V. 84. p. 691. Process, V. 74, p. 1358.
Stock, com., $6,677,200; pref., 6% cum. (also pref. as to assets) , Is subject
to call at 125 and convertible Into com. stock at par; see table above; par
of shares. $100. Dividends on pref. stock of old co. paid In full; on new
pref.. 1H% quar. paid Aug. 1 1907 to Feb. 1 1909. Pres., Clans A.
Spreckels; V.-P., Clarence H. Mackay; Treas., Dumont Clarke; Sec, Pierre
J. Smith. Office 138 Front St., N. Y.— (V. 84. p. 840. 1117.)

GENERAL ASPHALT CO.—ORGANIZATION.—Incorporated In N. J.
on May 19 1903 as successor of the National Asphalt Co., per plan V. 76.
p. 188; V. 76. p. 1145- V. 79. p. 101, 2586, 2699; V. 80, p. 2218; V.82, p. 1208.

In Aug. 1907 a fine of about $5,000,000 was Imposed on the subsidiary
N. Y. & Bennuih-z Asphalt Cj. oy a Venezuelan court. V. S6, p. 797,
1463; V. 87, p. 12.

STOCK.—As to right of conversion, call, Ac, see V. 79, p. 2586. Com-
mon stock outstanding, 59,861,000; pref., see table.

DIVIDEND.—On preferred In 1906, 4% (M. & S.): 1907, March 1%;
Aug. 31 1 %; 1908, Feb., 29, 1 %; Sept., 1 %.
VOTING TRUST.—Stock Is vested for 10 years In five voting trustees,

viz., Rudulph Ellis, William F. Harrlty. Alvln W. Krech, Henry Tatnall
and George R. Turnbull; but the trust may be dissolved In whole or In part
at any time by unanimous consent, or after 7 years as a whole, In the dis-
ci etlon of a majority of trustees.

Bonds of subsidiary companies: $882,100 Barber Asph. Pav. deb. 6s, due
April 1 1916, subject to call at par since 1906; collat 6% RR. notes due
Feb. 15 1909 (V. 86, p. 1463;) $1,584,980 New Trinidad Lake Asphalt
deb. 6s due Jan. 1 1930. V. 70, p. 993; V. 71,
also securities owned, V. 73, p. 290.

REPORT.—Report for year ending April 30 1908 In V. 86, p. 1463,
showed results for 12 mos. ending Jan. 31 1908: Total gross Income, $15,-
147.666. net Income, $1,845,347; Interest, taxes, bad debts, &c, $822,301;
profit, $1,023,046; dlv. on pref.. (2%) $262,793; bal., sur., $760,253.
OFFICERS.—Pres., John M. Mack; V.-P., Avery D. Andrews and Arthur

W. Sewall; Treas.. Ira Atkinson. Office, Land Title Bldg., Phlla.

—

(V. 85. p. 407. 531; V. 86. p. 288. 797. 12S7, 1463; V. 87, p. 42.)

OENERAL CHEMICAL CO.—ORGANIZATION, Ac—Incorporated In
New York on Feb. 15 1899 as a consolidation of the Nichols Chemical Co.,
James L. Morgan & Co., &c. V. 68. p. 571; V. 74, p. 1093; V. 73. p. 724.
REPORT.—Report for year ending Dec. 31 1907, with bal. sheet. In

V. 86, p. 335, showed: Net profits, $1,400,895; charged off. $320,171; dlv.,
6% on pref., $660,000; dlv. on com. (4%), $296,412; bal.. sur., $124,312.
On pref., Oct. 1899 to Jan 1909, both incl., 6% per annum (IK Q-J):
On common, 1900 to 1902, both Incl., 4% yearly; In 1903. 5% (Q-M); In
1906 and 1907, 4% (M. & S.); 1908. 1% quar. (Q.-M.). V. 86, p. 336.

OFFICERS.—Chairman of the Board. William H. Nichols; President.
Edward H. Rising; Sec. and Treas., James L. Morgan; Chairman Exec.
Com., Wm. H. Nichols Jr. N. Y.. 25 Broad St.— (V. 86. p. 33S, 339.)

OENERAL ELECTRIC CO.—ORGANIZATION.—Organized under a
special charter of New York April 15 1892, and manufactures outfits for
electric railways and all kinds of electrical supplies. In 1896 pooled pat-
ents with Westlnghouse Electric & Mfg .Co. V. 85, p. 155, 1648: V. 62,

]

502, 635. 1040; V. 65, p. 151; V. 68. p. 1024. (See V. 08, p. 927.)
70. p. 689; V. 80, p. 1481; V. 83, p. 689.

Contract for power, V. 72, p. 583. In June 1901 obtained controlling Inter-
est In British Thomson- Houston Co., Ltd.. of London. V. 72. p. 1283. In
Feb. 1903 about $2,900,000 of the $3,000,000 stock of Stanley Elec. Mfg.
Co. was purchased. V. 76. p. 437. Owns entire com. stock of Electrical
Sec. Corp. and Elec Bond & Share Co. V. 79, p. 1706, 2645; V. 81, p. 510.
Owns the rights for the U. S. under patents covering Curtis steam turbine

engines. V. 76, p. 1195; V. 77, p. 2161; V. 82 p. 1272. Co-operates
with Am. Locomotive Co. In building electric locomotives. V. 79. p. 1022.

STOCK.—On July 15 1902 a stock distribution of 66 2-3% was made,
thus restoring the 40 % surrendered in 1898. See V. 74, p. 729, 777, 1199,
1252; V. 75. p. 32; V. 81. p. 1377. 1668.

It was voted Nov. 20 1906 to Increase the authorized stock from $60,000,-
000 to $80,000,000, $10,847,600 being sold to stockholders pro rata at par.
raising the amount outstanding to $65,167,400. V. 83, p. 893. 1349.

DIVIDENDS— 11899. 1900. 1901. 1902 to Jan. 1909.
Percent J 3 6}^ 9 8 yearly (Q.-J.).

DEBENTURES.—In 1902 $2,047,000 deb. bonds were Issued, redeem-
able on or before Aug. 1 1912 at par and thereafter at 105. V. 75, p. 139.
There are also $55,000 5% debentures outstanding.

Stockholders In 1907 subscrloed for $13,000,000 10-year 5% debentures
at par. They arc convertible after June 1 1911 Into stock at par and
redeemable after that date at 105. V. 84, p. 1184. 1251.

EARNINGS.—Sales for 9 months ending Oct. 31 1908. $31,001,323.
against $55,782,633 In 1907 and $41,774,812 In 1906. V. 87, p. 1360.

ANNUAL REPORT.—Annual meeting Is held the second Tuesday In
May. Report for 11J07-08 was given in V. 86, p. 1157, 1164.

Year ending Jan. 31

—

1908. 1907. 1906.
Income—Sales $70,977,168 $60,071,883 $43,146,902

Royalties, &c 1,010,1)62 417,586 798.539
Interest and discount.. .487,079 114,660 300,782
Sale of securities &c • 9,779 329,703 173,390
Net profit security holding cos 675,000

•*:

Total Income ...$72,484,988 $61,608,832 $44,419,613
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Qlrard Point Storage— First M guar p & 1 by Penn RR r
Granby Consolidated Mining S & P—Stock. $15,000,000 autb
Oreat Lakes Towing—Common stock $2,500,000

Preferred 7% non-cumulative $2.500.000..
Great Northern Iron Ore Prop.—Trust clfs 1,500,000 shares..
Havana Tobacco Co— Bonds $10,000,000 gold
Illinois Steel—See United States Steel Corporation
Indiana Lighting—1st M $5,000,000 g red 102 Ce
Ingersoll-Rand—Pf stk 6% cum (also as.to assets) , $5,000,000

1st M $3,000,000 gred 105 beg 1911 N.c'&r
International Harvester—Common stock, $60,000,000

Preferred (also as to assets), 7 % cumulative, $60,000,000..
International Mercantile Marine—Stock common $60,000,000

Pref (as to assets)6 % cum $60,000,000,V.84, p. 1309, 1370.
Collat trust M $75,000,000 red 105 since Oct'07.. N.c* &r
Internat Nav 1st M gold $20,000,000 subj call (text).FP.c*
Fred Leyland & Co first mortgage debentures red llO.-.r
Oceanic Stm Nav IstMdeb, £2,500,000 auth, red text c&r

International Nickel—Pref stock 6 % non-cum $12,000,000 au
First mortgage $12,000,000 gold call at 110... N

International Paper—Stock common $20,000,000
Preferred 6% cum $25,000,000 (underlying bonds text)..
First cons M $10,000,000 gred sluel907 at 105 conv.Us.c*
Cons M $10,000,000 gold red sink fd conv (text) ..Ta c*

International Power—Common stock $7,400,000
Preferred 6 % cumulative $600,000

International Salt—Stock $30.000,000
Mortgage gold $12,000,000 red 105 s f $200,000 yrly_.Usm

Date
Of

Bonds

1890

Size, or
Par

Value.

1902

1908

1906

1902
1899

1908

1902

1898
1905

1901

$1,000
100
100
100

None.
1,000

1,000
100

100 &c
100
100
100
100

1,000
1,000
£100
£100
100

1,000
100
100

1,000
1.000
100
100
100

500 &c

Amount
Outstanding

$2,128,000
13,4*6,600
1,675,000
1.952,850

1495,720sh.
7,500,000

Sep re

4,800
2,000

60,000
60.000
49.931
51.730
52.744
18,966
£360

£1,250
8,912
9,351

17,442
22,406
9.1 OS
5,860
5.047
600

18.228
6,430

INTEREST OR DIVIDENDS.

Rate When , Where Payable, and by
% Payable.

\

Whom.

Quar.
See text.
7 In 1908

5g

7 In 1908

xt -1 e
000 6 In 1908
000
,000
,000
,735
971
000 4 H g
000 5 g
600i 4
oooi iy2
,626J6 In 1908
836 5 g
,800

See text.
6g
5g

See text.
.000 See text
OOOiSee text
0001 5 g

.700
,000
,000
000

A & O
See text.
See text.
Q—

J

J & D

F & A
J & J
J & J

Q— VI

Treas. Office. Phlla.

Cleveland, Oblo
do

32 Nassau St. New York
Morton Trust Co, N Y

Office, 11 B'way, N Y

Apr 1 1940
Dec 15 '08, 2%
Jan 15 '07 2%
Decl5'08.1Ji %
Mch 16 '08, Jl
June 1 1922

Aug 1 1958
Jan 1 '09 3%
Dec 31 1935

Checks mailed

A & O
F & A
J & D
J.30 Dec
Q—

F

A & O

Q—

J

F & A
J & J
See text.
See text.
Q—

M

A & O

J P Morgan <fe Co, N
Company's Office, N Y
By check
London
43 Exchange Place, N
New Y«rk Trust Co, N
Checks mailed

do
Metropolitan Tr Co, N

do do

Windsor Trust Co. N Y

Bonds—Princi-
pal, When Due,
Stocks—Latt
Dividend.

Dec 1 '08.1 % %

Oct 1 1922
Feb 1 1929
Dec 1 1921
Dec'13-J'e30'2B
Feb 1 '09,1)4%
April 1 1932
July 1 1899, 1%
Jan 15 '09. H %
Feb 1 1918
Jan 1 1935
Jan 1006. 1 %
Jan 1906, 1 %
Decl 1906, 1 %
Oct 1 1951

Operating expenses and taxes
I merest on debentures

1!)08. 1907. 1906.
.$05,536,305 $53,100,594 $37,025,347

362,030 74,395 75,106

Balance for dividends. &c $6,586,653 $8,427,843 $7,319,160
Balance 11107 OS. as above. $6,586,653; div. (8%1 on stork. 5. 183. 614;

total sur. Jan. »1 1907, $18,110,797; total sur. Jan. 31 1908, $16,513,836.
DIRECTORS.—C. A. CoIMn (Pies.). Gordon Abbott. Oliver Ames,

W. M. Crane, T. Jefferson Coolldne Jr., B. E. Sunny, Geo. P. Gardner,
Henry L. Hlgelnson. J. Plerpont Morgan, J. P. Ord, Robert Treat Paine
2d, Marsden J. Perry. S. L. Schoonmaker, Charles Steele and E. W. Rice
Jr. Treas. Is He nv W. Darling: Sec.. \T F Wfstnvr. New York office
30 Church St.— (V. 89, p. 1157, 1 164, 1346, 1412; V. 87, p. 482. 1360.)

ORANBV CONSOLIDATED MININO, SMELTING & POWER CO.
LTD.—ORGANIZATION.—Incorporated Mch. 29 1901 in British Colum-
bia. Owns low-erade conper, &c, deposits; also smelter at Grand Forks,
B. C. V. 79, p. 1644; V. 81. p. 1490: statement N. Y. Stock Exchange,
V. 85, p. 403. In 1907 a large Interest was acquired in the Crow's Nest
Pass Coal Co , which provides the coal supply. V. 88, p. 155. Stock
authorized. $15,000,000 ; outstanding, $13,500,000; par, $100, changed
from $10 In 1906 No bonds. Dividends. 1% paid Dec. 1903: 1906,
to Sept. 30 1907, 8 % quar.; 1908, June 30. 2 %; Dec. 15,2 %; V. 87, p. 1320.
Report for year endfaig June 30 1908 In V. 87, p. 1088. Pres., Jacob
Langeloth; Sec. Northrup Fowler. Office. 32 B'way.— (V.87, p. 1302.)

GRAND RAPIDS CJAS-LIGHT CO.—See Amer. Light & Traction.

GREAT LAKES TOWING CO.—ORGANIZATION.—Incorporated In
N. J. on July 6 1899 as a consolidation of towboat companies along the
Great Lakes. See V. 69, p. 79, 593; V. 72, p. 778.

DIVIDENDS— 1
'01. "02. '03. '04. '05. 06. *07. '08. 1909.

Common(%) r 2
Preferred (%> . J 3 H 3J4 7 7 7 7 Jan .1 MfpdDc. 15)

Pres. and Treas. Edward Smith, Cleveland, O.—(V.83, p. 1292.)

GREAT NORTHERN IRON ORE PROPERTIES.—See Great Northern
Ry.— (V. 85. p. 534; V. 86, p. 483, 855; V. 87, p. 742, 938.)

GUGGENHEIM EXPLORATION CO.—(V. 84, p. 505; V. 86, p. 600.)

HACKENSACK WATER CO.— (V. 85, p. 407, 1521; V. 86, p. 483.)

HAVANA TOBACCO CO.—ORGANIZATION.—Incorporated In N. J.,
on May 28 1902 and acquired per plan, V. 74, p. 1142, control of the Havana
Commercial Co., Henry Clay and Bock & Co., Ltd., H.de Cabanas y Carbajal
and J. S Murlas y Ca. The Amer. Cigar Co., it Is understood, owns a con-
trolling Interest In stock and $3,500,000 of $7,500 000 bonds. V. 85, p. 287.

Stock, com., $30,000,000; pref., 5% non-cum., $5,000,000, all outstand-
ing; par of shares, $100. Bonds, $10,000,000 20-year gold 5s, of which
$2..)00,000 In treasury. Report for evil, year 1907 V. 86, p. 665, showed
uet earns., after charges and expenses, $233,749; Int. on gold bonds,
$375,000; bal.,def., $141,251. Office, 111 Fifth Ave.. N.Y.— (V. 86, p. 60s.)

HERRINO-HALL-MARVIN SAFE CO.—ORGANIZATION.—Incor-
porated In N. Y. on Sept. 22 1905, per plan in V. 80, p. 999. Stock, $700,-
00'), all outstanding; par of shares. $100.

Gold debenture notes. $370,000 Cs, maturing .to 1915. V. 78, p. 1395.
Report for cal. year 1907, V. 86, p. 478, showed: Net profits, $103,525;

Charged off for depreciation and reserve, $41,972; bal., sur., $61,553.
Pres., C. U. Carpenter; Sec, Chas. E. Havdock; Treas., A. Proctor Jr.
Office. 400 B'way. N. Y.— (V 86. p. 423. 77.)

HUDSON RIVER EL. POWER CO.— (V. 87, p. 1535; V. 88, p. 227.)

ILLINOIS BRICK CO.— (V. 86, p. 797; V. 87, p. 874; V. 88, p. 104.)

INDIANA LIGHTING CO.—ORGANIZATION.—Successor on or about
Oct. 1 1908 to the Lafayette, Ind.. Natural & Illuming Gas.Ohio & Indiana,
Logansport & Wabash Valley and Fort Wayne Gas companies, foreclosed
June 16 and 17 1908, per plan In V. 84, p. 871; V. 86, p. 984. Stock auth.,
$4,500,000. Of the 50-year 1st gold 4s ($5,000,000 auth.) , about $1,600.-
000 will remain In the treasury.— (V. 87, p. 419, 938, 1423.)

INDIANA NAT. GAS & OIL CO.—See Peo. Gas Lt. & Coke Co. of Chic.

INGERSOLL-RAND CO.—ORGANIZATION.—Incorporated in New
Jersey June 1 1905 and acquired I ngersoll- Sergeant Drill and Rand Drill
companies and a majority of the $250,000 stock of the Canadian Rand Drill
Co., the latter having a plant at Sherbrooke. Que. Owns plants at Phllllps-
burg, N. J., Easton and Athens, Pa., and Tarrytown and Painted Post,
N. Y. Application to list was In V. 83, p. 1176; see also V. 84, p. 867; V. 85,
p. 465. Com stock aath., $5,000,000; Issued, $3,000,000; par, $100.

DIVIDENDS.—Pref., Jan. '06 to Jan, '09 incl., 6% yearly (J. & J.).

REPORT.—Report for year 1907 In V. 86, p. 978, showed: Net earnings
over depreciation ($433,984), $1,354,619; Int. on bonds, $100,000; ->ref.

dlv. (6%), $285,738; special reserves, $510,000; bal., sur., $458,880.

OFFICERS.—President, Wm. L. Saunders; 1st V.-P.. George Double-
day; Treas., Wm. R. Grace; Secretary, Fred. A. Bralnerd.. Office, 11
Broadway.— (V. 84, p. 511, 806. 867 999; V. 85, p. 465; V. 86, p. 978.)

INTERNATIONAL HARVESTER CO.—Incorporated In N. J. on Aug. 12
1902 and bought out five concerns manufacturing agricultural machines:
Deerlng Harvester Co. MoCormlck Harvesting Machine Co., &c. Also
has large plant In Canada, timber lands, coal ore, blast furnace and steel
properties. See report. V. 86, p. 1471; V. 87, p. 94. Wisconsin Steel
mortgage, V. 85, p. 104.

VOTING TRUST.—Stock is held In a votlne trust until Aug. 1 1912.
the voting trustees. Geo. W. Perkins, Chas, Deerlng and Cyrus H. Mc
Cormlck, may terminate the trust at an earlier date. V. 78, p. 1112.
DIVIDENDS, (old stock).—In 1903. 3%; 1904 to 1906, 4% yearly.

On preferred (new stock) . June 1907 to Dec. 1008 both incl.. 1*4% quar.
REPORT.—Report for calendar year 1907, &c. In V. 86, p. 1471 , showed
Cal. Income Deprec'n Interest Divds. Balance,
Years.— from Oper. renewals, &c. on Loans, &c. on Stock. Surplus.

1907 $11,228,317 $2,007,821 $1,140,039 $4,200,000 $3,880,45?
1906 10.007,987 1,400.000 761,040 4,800,000 3,046,947
OFFICERS.—Chairman of Board, Charles Deerlng; Pres., Cyrus H. Mc-

Cormlck; V.-P., James Deerlng, Harold F. McCormlck, J. J. Glessner and
William H. .Tones: Sec. Richard F. Howe; Treas., Harold F. McCormlck;
Chairman Finance Committee, Geo. W. Perkins. General office. 237
Michigan Ave., Chicago.— (V. 86, p. 1471; V. 87, p. 94; V. 88, p. 234.)

INTERNATIONAL MERCANTILE MARINE CO.—ORGANIZATION,
tec—Formerly Internat. Nav. Co., acquiring in 1902 (per plan, V. 74,
p. 888, 941, 1093. V. 75, d. 1089, 1305), White Star, American, Red Star,
Atlantic Transport, Dominion and Leyland lines, having an aggregate
gross tonnage built or building Dec. 31 1907 of 1,159,704 tons.

STOCK AND BONDS.—Of the stock, $10,068 265 com. and $8,269,029
pref. on Dec. 31 1907 remained In the treasury (see V. 78, p. 1220). Nearly
all the stock is to be held In a voting trust (under an extension consented to
in 1907) until Oct. 1 1912, although the trustees may, In their discretion,
terminate the trust at an earlier date. Voting trustees, J. Plerpont Morgan,
Chas. Steele. J. Bruce Tsmay Peter A. B. Wldener and W J Plrrle

In Oct. 1908 £1,250.000 (auth. Issue, £2,500,000) Oceanic Steam Nav.
Co. (White Star Line) 4)4% debs, were offered, £125,000, redeemable
yearly Dec. 31 at par, beginning 1913; remainder payable June 30 1922.
Whole or any part may be retired at par beginning Dec. 31 1913 on 60 days'
notice. They will be secured on 23 vessels, valued at £4 ,850,000, and 4
vessels to be built at estimated cost of £3,600,000. The proceeds of thv
debentures can only be used to pay for new proprety. V. 87, p. 1091.

Col. trust 4 }4s, see application to list, V. 84, p. 1309. The Internat. Nav.
5s are subject to call at par after 1909 and a s. f. of $250,000 to $500,000
retires them annually since May 1 1905. Dominion Line deben.. £143.531.
REPORT.—Report for year ending Dec 31 1907 In V. 86. p. 1586,

showed: Total gross earnings, $39,266,588; net. $7,024,046; Int. and in-
come tax. $3,488,997; add surplus insurance account, $441,661; profit on
bonds purch. for sink, fund, $57,021; bal., sur., for year, $4,033,731. In
1906. gross. $37,159,213: net, $8,004,035.

OFFICERS.—Pres., J. Bruce Ismay; Treas., Horace G. Philips.

DIRECTORS.

—

Americans.—C. A. Grlscom, P. A. B. Wldener, Percy
Chubb, John I. Waterbury, E. J. Berwind, George W. Perkins, J. P. Mor-
gan Jr.. John F. Archbold, Charles Steele. English Directors— E. C. Gren-
fell, J. B. Ismay, Rt. Hon. Lord Plrrle, Charles F. Torrey and Harold A.
Sanderson. Office, 9 B'way, N. Y.— (V. 87, p. 1091; V. 88, p. 55.)

INTERNATIONAL NICKEL CO.—Incorporated in N. J. Mar. 29 1902
and acquired control of Canadian Copper Co., with plant at Copper Cliff,
Ont.; Nickel Corporation of London, with mines at New Caledonia, and the
Orford CooperCo. of Bayonne, N. J., &c. V. 75, p. 1205, 1257. Common
stk. auth.; $12,000,000; out., $8,822,662; par, $100. Pref., see table above.
DIVIDENDS.—On pref., 1M% quar- Feb. 1906 to Feb. 1909. both Incl.

REPORT.—Report for year ending March 31 1908, In V. 86. d. 1340,
showed total net income of constituent cos. (excluding two In New Cale-
donia), $2,069,394; Int. on bonds, $482,050; dlv. on pref. (6%), $534,733;
bal., sur., $1,052,611; depreciation, sink, fund., reserve, &c, $591,428.

OFFICERS.—Chairman of board, Robert M. Thompson; Pres., Ambrose
Monell: Sec. Stephen H. P. Pell: Treas., James L. Ashley. Office, 43
Exchange Place, N. Y.— (V. 84, p. 1303; V. S6, p. 1340.)

INTERNATIONAL PAPER.—Incorporated Jan. 31 1898 and took over
by purchase 25 of the principal pulp and paper mills of the U.S., see V. 81

,

p. 2623; V. 67, p. 428, and V. 69, p. 494; also applications to list In V. 67,

§. 1359, and V. 68, p. 726; V. 80, p. 1482. Dally output about 1.700 tons,
ee prospectus In V. 66, p. 288, and V. 67, p. 177; also official statement.

V. 69, p. 281. The Continental Paper Bag Co.. a majority of whose $5,000,-
000 stock Is owned, wnh factory at Rumford Falls, Me.; capacity about
15,000,000 bags dally: first (quar.) dlv. on com. stock, 1 %. paid June
1905. V. 70, p. 742; V. 69, p. 494, 908; V. 73. p. 786: V. 80, p. 2624;
V. 82. p. 103. The Amer. Realty Co. acquired some 250,000 acres of land
In Maine and made mtge. for $500,000; outstanding, $368,000. V. 75,
p. 1205; V. 79. p. 2207.
DIVIDENDS— 1898. 1899.

Pref. stock, %... 4^ 6
Common stock, % 1 2
On pref. In 1908, Jan. l\i; April, 1;

BONDS.—The consol. mtge. 5 % bonds of 1905 ($10,000,000 authorized
Issue) , of which $6 ,000 .000 was sold to reimburse the treasury for sur-
plus earnings used for Improvements and to provide additional working
capital, are convertible on any Interest day since July 1907 and before
1917 Into pref. stock at par. A s.f. of 2 % of all bonds ever Issued Is payable
yearly, since 1907, for which bonds are subject to call at 105 and In-
terest after 1909. The remaining $4,000,000 bonds are reserved for future
purposes. V. 79, p. 2699; V. 80, p. 119, 225; see app. to list, V. 80. p. 1482.
The consol 6s of 1898 are convertible at holders' option on any Feb. 1 or

Aug. 1 before 1910 Into pref. stock at par; they cover all "after-acquired
realty." Annual s. f. $150,000 began Feb. 1 1905. Consols are reserved
to take up $182,000 Otis Falls Issue below named. Other bonds out:

1. Int. Paper purch. money. Interest. When paid. Oulst'lng. Maturity
Ammonoosuc Lumber 1st M.s.f.4g.M-S N Y Met Tr Co $200,000 Sjept 1 '13
Ontario Paper 1st M 6g.F-A
Rumford Falls Sulphite 1st M.6g.J-J
Piscataquis Falls P., 1st M.,s.f.4g.F-A

2. Old bonds (x assumed).
x Hudson River Pulp &16g. J-J N Y.Man Tr Co 1,500,000 Jan 1 '18

Paper j Subject to call at 105 since 1907.
z Otis Falls Pulp Co.. 1st M..1,6g.M-N Bost.Old Col Tr. 182,000 Mayl '18

Old Colony Tr Co , trustee I Subject to call at 1 05

,

Olcott Falls Co.. 5g.M-S NY.MetTrCo 389,000 Mar 1 '18

REPORT.—For year ending June 30 1908 In V. 87, p. 1159.
Fiscal Gross Cost raw ma- Interest, Dividends Balance
year. Income. terlals,mfg.,&c. tares,&c. on pref. surplus.

1907-8. $20,716,304 $17,878,134 $1,202,252 (5 %)$1 .120,335 $515,583
1906-7. 21,841,486 19,000,017 1,217,853 (6%) 1,344,402 279,214
DIRECTORS.—Hugh J. Chisholm (Chairman), A N. Burbank (Pres.

and Treas.), A. R. Flower, F. B. Jennings, Warren Curtis, T S. Coolidge,
D. O. Mills. G. F. Underwood, H. A. Wilder, Ogden Mills, Alvah Crocker,
W. A. Whltcomb, Philip T. Dodge. Sec. Is E. W. Hyde. Office, 80 Broad
St., N. Y.— (V. 86, p. 1592; V. 87, p. 874, 1159, 1162, 1302.)

INTERNATIONAL POWER CO.—ORGANIZATION.—Incorporated In
New Jersey on Jan. 14 1899. Controls American & British Manufacturing
Co.. with plants at Providence. R. I., and Bridgeport. Conn. (V. 68, p. 671;
V. 84, p. 800; V. 85, p. 287, 470) and Alabama Consol. Coal & I. Co., with
coal and Iron mines, furnaces, ovens, &c (see statement In this Section;
also V. 80, p. 654, 872). Owns Amoskeag Fire Engine Co., engines
manufactured by Manchester Locomotive Works, Manchester, N. H. V.
81 , p. 1317. Controls American Oil Engine & Ship Building Co . with plant
at Worcester Mass., and Trinity Zinc, Lead & Smelting Co with mines at
Carthage, Mo., a mill thereon being erected in April 1906. Also owns large
holdings In American Diesel Engine Co. V. 79, p. 503. 215; V. 87, p. 1665.

DIVIDENDS.

—

1900. 1901. 1902. 1903. 1904. 1905. 1906.
Preferred % 6 7H »H Nil. 6 16 Jan., 1

Common % Zyi 1 Jan., 1

Pres., Joseph H. Hoadley, 78 Broadway, New York.— (V. 85. p. 287.)

INTERNATIONAL SALT CO.—ORGANIZATION.—Incorporated In
New Jersey In Aug. 1901 and acquired a majority of the stock of the National
Salt Co. and Retsof Mining Co., per plan V. 73, p. 724; V. 75. p. 551 . 738: V

'00 to 1907. 1908. Jan. '09

6 % yrly 4 H
none none none

July, 1; Oct., H; 1909, Jan., H.

do do 150,000 Feb 1 '18

do do 350 000 Julyl '18

do do 95.000 Aug 1 '18
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International Silver—Stock common $11,000,000
Stock preferred 7 % also as to assets $9,000,000
Dividend scrip (V 76 p 106)
First M $4 .500,000 sink fund called at 110 begin 1901..N.C*
Debentures $2,000,000 eold redeemable at par

International Steam Pump Co—Com stock $24,000,000 ..Ta
Preferred stock 6% also assets cum $15,000,000 Ta
Debentures (conv Into com stock) red 105 since 1908
Worthlngton preferred stock 7 % cumulative (see also text)
Holly Mfg 1st M $700,000 gold guar p & 1 end (V 73 p 1117)
The Blake & Knowles Steam Pump Wks 8 % pref stock

do do debenture bonds.
Jefferson & Clearfield Coal & Iron—Pref stock 5 % non-cum..

Flrst mortgage gold sinking fund drawn at 105 G.c*
Second mortgage gold sinking fund drawn at 105.. Usra.c*

Kansas City Stock Yards Co of Mo.—Stock $9,000,000 auth
Convertible bonds

Keystone Telephone Co— 1st M gold red (oth. bonds text) K
Gold notes (secured) red. text

Kings County Electric Light & Power—Stock $10,000,000.
First mortgage gold $2,500,000 Ta.c
Purchase money M gold sec by Ed stock &c (V 76 p 47)Ce.c*
Edison Elec 111 cons M (now first) $10,000 000 gold..Mo.c*

Knickerbocker Ice—Common stock $4,000,000
Pref stock $3,000,000 6 % cum (not pref as to assets) conv.
First mortgage gold redeemable 105
Refunding mortgage $6 000,000 gold -F.C
Coll.it irol'l notes M 3 10,000 .--

Date
of

Bonds

1898
1903

1903

1901

1896
1896

1900-3
1905
1907

1897
1898
1898

1898
1906
1909

Size, or
Par
Value.

$100
100

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate
%

1.000
1,000
100
100

1.000
100

100 &c
48.50
48.50

100
1,000
1,000
100

1,000
1,000 &c

1.000
100

1,000
1,000
1,000
100
100

1.000

$9,944,700
6.607,500
1,085,343
3 579,000
2,000,000

17,762,500
11,350,000
3,500,000
2,000,000
700,000
485,000
500,520

1,500,000
1.200,000
1,000,000
8,117,000
883,000

4,485,000
600,000

10,000,000
2,500,000
5,176.000
4,275.000
4,000,000
3,000,000
1,924,000
See text.
1,300,000

See text.
None
6e
6g

See text.
6 In 1908

6g
7
5g
8
6
5
5g
5g

6 In 1908
5
5g
6g

8 In 1908
5g
6g
4g

See text.
S.-e text.

5g
l B
6g

When Where
Payable.

Payable,
Whom.

and

Bonds—Princi
pal. When Due.

by Stocks—Last
Dividend.

Q—J Checks mailed

J & D
J & J
Q—

J

Q—

F

J & J
M & N
J & J
J & J
July

F & A
J & D
J & D
Q—

F

F & A
J & J
M & SQ—

M

A & O
A & O
J & J
See text.
J & J
A & O

Amer Exch Nat Bk, N Y
do do

Checks mailed
do

Trust Co of Amer, N Y
Checks mailed
Ct Real B & T Co. N Y
Checks mailed
Company's office
Checks mailed
36 Wall Street, N Y

do do
Office, 50 State St, Boston

do do
Flsk & Robinson. N Y

do do
Checks mailed
Trust Co of Amer, N Y
Central Trust Co, N Y
Morton Trust Co, N Y
Checks mailed
Checks mailed
Central Trust, N Y & Chi

F & A First Tr & Sav Bk, Chic

Jan
Nov
Jan
Jan

Jan 1 '09,1 %
At will
Dec 1 1948
Jan 1 1933
Apr 1 1905, H %
Feb 1 '09. 1H %

1 1913
2 190S.3H
1 1921

1 1909, 4%
1912

F>b 15'09,2H %
June 1 1926
June 1 1926
Feb 1 '09, IX %
1910-Aug 13
July 1 1935
Mar 1 1910

1 1908,2%
1 1937
1 1997
1 1939

See text.
Jan 20 '09 6%
April 1 1928
Feb 1 1946
Feb 1 1911

Dec
Oct
Oct
Jan

76, p. 755; V. 77, p. 1228. On May 25 1904 the National Salt Co.'s proper-
ties were purchased at Judicial sale; successor International Salt Co. of New
York, with $750,000 stock. V. 78, p. 2014; V. 80, p. 1056; V. 81, p. 1378.
New plants, &c, V. 83, p. 1101. 1593; V.84, p. 53, 802, V. 86, p. 855.

DIVIDENDS.—On Dec. 1 1905, 1%; 1906, 4% (Q.-M.); none since to
Jan. 1909. V. 83, p. 1593; V. 84. p. 53.7

BONDS.—Of the 5s of 1901 ($12,000,000 authorized Issue) , one-sixtieth
of amount Issued Is to be retired each year by sinking fund and canceled;
to May 1906, $445,000 had been retired. V. 82, p. 1443.)

Underlying bonds, $140,000 Hutchlnson-Kansas Salt Co.. due Jan. 1

1912 and Retsof Mining Co., $1,000 gold 5s due Oct. 1925, $2 500 000
(Int. J. & J. at Knickerbocker Trust Co., N. Y., trustee). Report for year
ending Feb. 29 190*. V. 86, p. 855. Pres., E. L. Fuller; V.-P., M. M.
Beldlng Jr.; Treas. Mortimer B. Fuller; Sec, H. D. Fuller Office. Scranton,
Pa ; New York office, 2 Rector St.— (V. 86, p. 855; V. 87, p. 1482.)

INTERNATIONAL SILVER.—ORGANIZATION, &c—Incorporated In
Nov. 1898 under laws of N. J. and acquired silver-plating properties—see
V. 67. p. 1160; also V. 68 p 232 334 1024; V. 76, p. 106 Also has a large
sterling silver outDUt. See V. 68, p. 334, as to rights of caoltal stock, plants,
Ac. V. 67, p. 1160; V. 68. p. 1024; V. 71, p. 545; V. 82. p. 990. Litiga-
tion. V. 82. p. 1044; V. 84, p. 223.

STOCK, &c.—In Jan. 1903 purcnased all the stock of the U. S. Silver
Corp., which had acquired $9,068,400 common and $515,800 preferred stock
of the Internat. Silver Co.and all the stock of C.Rogers* Bro. V. 76,p. 106.
Suit V.84. p.341. Underlying bonds $127,600 Holmes & Edwards 1st 6s.

DIVIDEND.

—

"11900. 1901. 1902 to '06. 1907. 1908. 1909.
On preferred %J 1 % 4 yearly. 6J4 4H Jan., 1 qu.

Also lu Jan. '03 scrip for unpaid dlvs. (21 X %) to date, $1,085,343
Report for year ending Dec. 31 1907, with bal. sheet. In V. 86, p. 666,

showed net earnings $933,291- 1st. on bonds, $327,945; dlv. on pref. stock
(7%). $460,817; bal., sur. . $144,529. Pres., Geo. H. Wilcox; Treas.,
Geo. M. Curtis, Merlden, Conn.— (V. 86. p. 483, 605. 666 )

INTERNATIONAL SMELTING & REFININQ CO.—V 87, p 1666.

INTERNATIONAL STEAM PUICP CO.—ORGANIZATION.—Incor-
porated Mch. 24 1899 In New Jersey as a consolidation of five companies.
Official statement In V. 68, p. 723; V. 72. p. 673; V. 71, p. 545; report

,

V. 75, p. 82; V. 76, p. 1146. New factory at Harrison, N. J., was com-
pleted in 1904. V. 79, p. 210. In May 1906 acquired entire stock of
Power & Mining Machinery Co. V. 82, p. 1044, 1159; V. 83, p. 754, 1410;
V. 87, p. 483.

STOCK.—Stock authorized, $24,000,000 com. and $15,000,000 pref. as
Increased by $5,500,000 com. and $2,500,000 pref. in May 1906 to acquire
the Power & Mining Machinery Co. V. 82, p. 1044, 1159. Dlv. on pref.
Aug. 1 1899 to Feb. 1 1909, both Incl., 6% per annum (1H% Q.-J.): on
com., July 1901 to July 1904. Inc!.. 1% auar.; Oct. 1904. H%: In 1905.
Jan., H%: April. H%: none since to Jan. 1909. V. 81, p. 34. The stock
unissued Is set apart to retire the $2.COO .000 7% cum. preference shares of
Henry R. Worthlngton Co. and £161.950 6% debentures and $485,000 8%
pref. shares of filake & Knowles Co Ho!ly Mfg.Co.bds. see V. 73, p. 1117.

Debentures are convertiDle Into stock at option of holder. V. 75, p. 1305,
1357; V. 76. D. 106, 215; V. 77, p. 2393; V. 81 , p. 268.

REPORT.—Report for year ending Mch. 31 1908 given In V. 87, p. 94,
showed net profits, $1,618,506; dividend on pref. (6%), $681,000; Int.. &c,
$595,748; bal., sur., $341,758. Pres., John W. Dunn; Treas., Nathan
Fleischer; Secretary, Irwin C. Stump. Office, 115 Broadway, N. Y.— (V. 86. p. 1470; V. 87, p. 94, 483.)

IRON STEAMBOAT CO. OF N. J.—See Issue of Oct. 1907.—V 87, p. 1603

JEFFERSON & CLEARFIELD COAL & IRON CO.—ORGANIZATION.—Organized under the laws of Pennsylvania in May 1896. See V. 62, p.
• 08; V. 63, p. 115. An ally of Buffalo Rochester & Pittsburgh RR. See
"Railroads." Maximum amount so far shipped in one year, 2,595,161 tons.

STOCK.—The $1,500 ,000 common and $300,000 of the $1,500,000 of 5 %
non-cum. pref. stock Is owned by the Rochester & Pittsburgh Coal & Iron
Co. (tne common mostly pledged as security for its bonds; V. 75, p. 1357).

DIVIDENDS.—On pref. in 1897. Aug., 5%; 1898 to Feb. 1909. 5%
yearly (F.&A.) . Dividends on common In 1900, 5 %; 1902 to 1905, both In-
clusive. 5% yearly (paid In Aug.) ; in 1906 to 1908, none. V. 75. p. 1357.)

BONDS.—The sinking fund is 3 cents for each ton of coal mined, the
payments not to be less than $50,000 per annum. Estimated that lstswlll
be retired In 23 years and 2nds In 28 years 6 months.— (V. 85. p. 1341.)

KANSAS CITY, AlO.. O.AS CO.—Organized In Apr. 1897 In Missouri and
acquired all the property, franchises. <Scc. of the Kansas City Gas and Mis-
souri Gas co's. Leased Nov. 16 1906 to a syndicate in which the United
Gas Improvement Co. Is Interested for a period as long as lessee shall furnish
natural gas In Kansas City (present ordinance expires Sept. 27 1936).
Lease covers int. on bonds, sink, fund, taxes and dividends on stock (pay-
able Q.-M.) at 2% for 1st year, 2)4% for 2d year, 4% for 3d year and 5%
for 5th year and thereafter. The 5% rate begins Dec. 1 1910. See
V. 84, p. 1371. Capital stock. $5,000,000, of which United Gas Impt.
owns a majority: par, $100. Bonds outstanding, $4,250,000 gold 5s due
April 1 1922, subject to call at 105. Interest is payable A. & O. at N. Y.
office of Guaranty Trust Co. or M. &N. In London. V. 65. p. 277;V.67,p.28.

Report for year ending Apr. 30 1905, V. 80, p. 2456; net, $428,117; Int..
$204,638; bal., $223 479. Pres., Hugh McGowan.— (V. 84, p. 1371.)

(THE) KANSAS CITY STOCK VARUS CO. OF MISSOURI —Incorpo-
rated In Missouri In June 1N98 as successor of old co. of same Dame, Owns
175 acres used for stockyards purposes. Stock, $9,000,000, of which $659,-
000 reserved to retire the $750,000 convertible bonds of 1903 and $224,000
for bonds of 1900. Dividends of 6 % yearly paid for many years (Q.-F.)
Feb. 1909. Incl. Report calendar year 1907. V. 86, p. 166. Chairman.
Charles Francis Adams, 23 Court St., Boston; Pres., C. F. Morse; Sec. and
Treas.. E. E. Richardson, Kansas City.— (V. 79, p. 2089; V. 86. p. 166.)

KEYSTONE TELEPHONE CO. PHI L ADELPH1 A.—Owns "Indepen-
dent" (of Bell) telephone system. Operates under a perpetual charter
from State of Pennsylvania and perpetual franchise from City of Phila-
delphia. Six exchange buildings In Philadelphia and one In Camden, and
extensive conduit system of about 12,500,000 feet of tile duct, located iii

350 miles of streets. Also controls about 60 municipal and township fran-
chises, with over 3,700 miles of toll circuit. In April 1906 acquired the
Eastern Teleph. & Tcleg. Co. of Camden. N. J., operating In Camden,
Gloucester, Cape Mp.v counties in N. J., and thus control Camden A Atlantic
Tel. Co. V. 84, p. 218. Total telephones in use June 30 1908, 28,455.

Stock, $2,500,000, all owned by Keystone Tel. Co. of N. J., having out-
standing $1,953,350 nref. and $5,000,000 com. stock. Majority of eon.
stock (pref. has no voting power) held In voting trust expiring July 1 1912.

Bonds (1st 5s) subject to call, as an entirety only, at 108, beginning July 1

1908; $4,485,000 have been Issued for construction of plant and to furnish
capital for extensions and betterments; this does not Include $720,000
deposited as security for $600,000 6% gold notes; $2,500,000 are reserved
to acquire securities of other telep. cos., and the remainder of auth. $10,-
000,000 for future purposes at not over $600,000 yearly. V. 81 , p. 34.

Gold 6% notes ($600,000) are secured by deposit with the trustee of
$720,000 first mtge. bonds. They are redeemable Mch. 1 or Sept. 1 1909.

Coll. trust 6s ($300,000 auth.), $240,000, secured by East. Tel. & Teleg.
stock, due $30,000 yearly to April 1 1916; East. T. & T. 5s, $250,000.
EARNINGS.—5 mos. ,11908 Gross, $439,383; net, $221,928
July 1 to Nov. 30. J1907 Gross, 437,280; net, 205,469
REPORT.—Report for year end. June 30 1908 In V. 87, p. 1088.

Years— Gross. Net. Renewal Reserves. Interest. Surplus
1907-08. ..$1,051,072 $511,948 $100,000 $313,112 $98,836
1906-07... 995,752 473,716 100,346 265.630 107.740

Directors—N. T. Folwell (Pres.), James Collins Jones (V.-P.) , F. Way-
land Ayer, Marcus Beebe, Geo. Burnham Jr., Clarence L. Harper, Geo.
Kessler, Huellngs Llppincott, Michael Murphy, Jacob E. Rldgway Perclval
E. Foerderer. Main office, 135-141 So. 2d St. Phita.— (V. 87, p. 1088.)

K1NOS COUNTY ELECTRIC LIGHT & POWER.—Acquired in 1898, per
plan in V. 67, p. 482, the entire $5,000,000 stock of the Edison Electric Il-

luminating Co. of Brooklyn, thus uniting all the electric-lighting business
in Brooklyn, N. Y. See V. 69, p. 177. 957; V. 70. p. 483; V. 80, p. 2216
SECURITIES.—The authorized stock was Increased in 1905 from

$5,000,000 to $10,000,000; $3,200,000 being taken by stockholders at par-
early in 1906 and SI ,800.000 early In 1907. V. 83, p. 1232; V. 84, p. 393.
The $5,176,000 purchase money bonds are secured by deposit of $5,000,-

000 Edison stock in trust, by a 2nd mtge. Hen on the Kings County plant as
now owned or hereafter acquired and by $1 ,000,000 cash guaranty fund tc

be Invested in securities approved by the committee; see V. 67, p. 482, 1309.
As to Edison Co.'s con. mtge., see V. 67, p. 482, 842; V. 71, p. 493,868.

DIVIDENDS.—June 1900 to Mch. 1903. 1H % quarterly: since, 2 % quar.

EARNINGS.—For 6 mos. ending June 30 1908, gross, $1,776,722; net
earnings, $952,062; replacements and depreciation, $194,990; fixed charges,
$303,280; dividends (4%). $400,000; bal., sur., $53,784. V. 87, p. 228.

REPORT.— For cal. years, Incl. Ed. El. 111. Co. of Bklyn. (V. 86, p. 600):
Cal. Gross Net Depreci- Bond Bond Divid's Balance,
Year. Earnings. Earnings. ation. Discount. Interest. (8%). Surplus
1907. $3,471,740 $1,685,345 $242,932 $50,000 $606,560 $764,000 $21,853
1906. 2,897,272 1,385,585 100,000 50,000 006,560 592,000 37,025

Pres., A. N. Brady; 1st V.-P., A. M. Young; 2d V.-P. and Gen. Mgr.,
W. \V. Freeman: Sec. J. H. Evans; Treas.. P. R.Atkinson. Office. 360
Pearl St., Brooklyn, N. Y.— (V. 86, p. 549, 600, 1046; V. 87, p. 228.)

KNICKERBOCKER ICE CO OF CHICAOO —ORGANIZATION.—
Incorporated In Illinois In 1885. V. 77, p. 254; V. 82, p. 1325.

In 1906 Western Ice Co. acquired a majority of the stock (per plan In
V. 83, p. 1527), giving for each share of pref. stock 90% in gen. and coll.

."is and $25 In stock, and for each share of common stock 80% in bonds and
$45 In stock. In Sept. 1907 certain minority stockholders represented by
a protective committee (J. N. Wallace, Pres.; Central Trust Co., N. Y.,
Chairman), obtained promise of 95 for pref. and 66 for com., but the first

Installment, due Feb. 1 1908, was defaulted. V. 83, p. 1527, 1593; V. 84,
p. 341, 629: V. 85, p. 725; V. 86, p. 339, 1533.

DIVIDENDS.— '98. 99. '00. '01. '02. '03. '04. '05. '06. 07. '08.

Common (%) 5H 1000004.. Below
Preferred (%) 6% yearly to Jan. 1909

A dividend of 2 % on com. stock was paid Feb. 20 1908 In dividend war-
rants ($79,994) , redeemable at par. V. 85, p. 1649; V. 86, p. 419. In Jan.
1909 6% was paid on pref., Incl. 3 % for semi-annual dlv. deferred July 1908.
V 88. p. 104.

BONDS.—Refunding mtge. dated 1906 secures $6,000,000 of 5 % re-
funding bonds, of which $2,193,000 was deposited to secuie 5 % 3-year gold
notes maturing Feb'l 1909 or In treasury, $314,000 were In sinking fund,
and remaining $3,493,000 unissued V 82, p. 932, 990. In Jan. 1909
$1 ,300,000 of 2-ycar 6 % notes were sold to retire the notes due Feb. 1 1909,
originally $1,500,000. V. 88, p. 104.

REPORT.—Report for year ending Dec. 31 1907 In V. 86, p. 419, showed
Net earnings, $499,251; bond Int., $167,062; dlv. on pref. (6%), $179,760;
dlv. on com. (2%), $79,994: bal., sur., $72,435. In 1906, net, $1,015,516

OFFICERS.— Pres., John S. Field; Treas., Alexander Dahlman; Sec.
Wm. A. Walter. Directors Feb. 1908. V. 85, p. 80S; V. 86. p. 339. Office
174 La Salle St., Chicago.— (V. 87, p. 1536, 1666; V. 88, p. 104.)

LA BELLE IRON WORKS.—ORGANIZATION.—Incorporated in West
Virginia Dec. 3 1875. Owns plant at Steubcnvllle, O., embracing 2 blast
furnaces, open-hearth steel plant having 10 50-ton furnaces, a continuous
universal mill, an 84-inch plate mill, a 72-lnch plate mill, 2 skelp mills,

2 jobbing mills, 8 sheet mills, 2 lap-weld pipe furnaces, 2 butt-weld pipe
furnaces, coaL and ore lands; also plant at Wheeling, W. Va., embracing 2

skelp mills and cut-nail factory. V. 77, p. 1228, 1535, 1749; V. 80. p.
1365; V. 83, p. 627.)

DIVIDENDS.—May 1905 to Nov. 1905 1 J^ % quar.; Feb. 1906 to Nov.
1908, 2% quar.; also Jan. 1907, 8%, and In Aug. 1908 33 1-3% In stock.

BONDS.—Of the bonds, $100,000 are to be drawn yearly Dec. 1 at par,
beginning 1908. further amounts by lot at company's option at 105.
Dollar Sav. & Trust Co. of Wheeling, W. Va., trustee. V. 77, p. 1749.

REPORT.—Report for year ending June 30 1908 In V. 87, p. 1602.
Net profits, $1,755,639; bond interest, $147,000; cash dividends (8%),
$594,928; bal., surplus, $1,013,711. Pres., Isaac M. Scott; Vlce-Pres.,
W. D. Crawford: Sec, H. D. Westfall; Treas., R. C. Kirk. Office. Wheel-
ing. W. Va.— (V. 87, p. 42, 1423, 1602.)

LACKAWANNA STEEL CO.—ORGANIZATION.—Incorporated In
Now York on Feb. 15 1902. Thepropertlcs (see V. 77, p. 34: V. 74, p. 1142;
V. 76, p. 161,437; V. 80. p. 1916; V. 81, p. 1668; V. 84, p. 393,510,689) are

(1) Plant situated at West Seneca, near Buffalo, N. Y., to manufacture
plate and all classes of structural steel and other materials In addition to
steel rails and billets, to have a capacity of not less than 1,250,000 tons of
finished product per annum; (2) ore properties in Minnesota, Michigan,
Wisconsin and New York, stated to have 56,000,000 tons of ore In sight
(3) 21 ,720 acres of bituminous coal lands (coal rights and In fee) in Penn-
sylvania; blast furnaces and coke ovens at and near Lebanon, Pa., an Inter-

est in the Cornwall RR. and Cornwall Iron Co. , the first-named being leased,
and about one-third of the stock of the Cornwall & Lebanon RR.

In Dec. 1906 acquired Ellsworth Coal Co., owning over 15,000 acres of
coal In Washington Co., Pa. V. 83, p. 1593; V. 84. p. 269, 393.
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La Belle Iron Works—Stock $10,000,000 authorized
First mortgage $2,500,000 gold redeemable (text)

Lackawanna Steel—Stock $80,000,000 authorized.
First mortgage gold redeemable convertible (text) F.c
Five-year secured gold notes $10,000,000 redeemable at par
Two year secured gold notes $5,000,000 redeem par.-Ce.c*
First consol M $30,000,000 gold redeem at 105 after Men "15

Ellsworth coll pur. money notes, guar p&l /Equally! F
do do pur. money bonds gu p&l s f 1 secured.

J

Lake Erie coll trust mtge gold guar p&l, red 102 M Ta
Laclede das Light— First mortgage gold Ce.c*
Refunding and extension mortgage $20,000,000 eold c*
Coupon notes gold

Lake Superior Corporation—Stock $40,000,000
First mortgage $10,000,000 gold . Usm
Income mortgage $3,000,000 gold
Bonds of subsidiary companies (see text) -

Lanston Monotype Machine—Stock $5,000,000 authorized..
Lehigh Coal & Navigation—Stock $19,113,000.

First M canal 6,030 acres coal and 76 miles L & S RR r

First M gold Lehigh & Susq RR (V 64 p 41) gold FP r

Second M (1st M Nant RR) (V 65 p 367) gold c*
Cons 3d M Canal Coal & 122 m RR; 2d M 26 m RR.-FP.r
General mortgage for $15,000,000 gold... .FP.r
Fund & Imp M $7,500,000 g (Ser A $2.962,000) .. PIP c»

Mackay Companies (The)—Common shares $50,000,000 auth
Pref (also as to assets) 4% cum $50,000,000 auth red 106.

Manuf.ii.-tu ers Light & Heat—Stock $25,000,000 (bonds text)

Date
of

Bonds

1903

1903
1905
1907
1905
1907
1907
1905
1889
1904
1901

1904
1904

1864
1867
1867
1871
1884
1898

Size, or
Par

Value.

$100
500 &c

100
1,000
1,000
1,000
1,000

50,000
1,000
1,000

100 &c
1,000
1.000
100

1,000
1,000

20
50

Various
Various
500 &c

1,000
1.000
1,000
100
100
50

Amount
Outstanding

$9,915,500
2,350.000

34,971.400
15,000,000
10,000.000
5,000,000
See text.
1 500.000
5,873 000
780.000

10,000,000
8,100,000
1,000,000

40,000,000
8,921.000
3,000,000

4.988
19,0i)6
5,000
1,992
1,842
2,470
3.686
4,206

41,380
50 000,
20,871

,400
,150
,000
,833
500
750
000
000
400
000
400

INTEREST OR DIVIDENDS.

Rate
%

See text.
6g

5 g
5g
5g
5g
5
5
5g
5 g
5g
5g

5g
Up to 5 %
See text.
8 In 1908

4H
4g
4g
7
4H S
4 g

4 In 1908
4

See text.

When , Where Payable, and by
Payable. Whom.

Q—

F

J & D

&
&
&
&
&
&

M & N
Q—

F

A & O
F & A

J & D
Oct 1

A & O
M & N
Q—

J

Q—

F

J 15 & D
J & D
Q—

F

J & J
Q—

J

Q—

J

Q—

J

Checks mailed
Pittsburgh or Wheellne

Office, 2 Rector St, N Y

Bonds—Princi-
pal, When Due.
Stocks—Last
Ditldend.

Nov 1 1908. 2%
Dec 1 1923

do
do
do
do
do
do

do
do
do
do
do
do

30 Broad St. New York
do do
do do

Amer Exch Nat Bk, N Y
5% paid Oct. 1, 1906

Checks mailed
Office. Philadelphia.

do
do
do
do
do
do

Boston, Canada
do

Checks mailed

do
do
do
do
do
do
& Lond
do

April 1 1923
Men 1 1910
Mch 1 1909
Men 1 1935
May'09-Dc31'10
Jan 1 1927
May 1 1920
May 1 1919
April 1 1934
Feb 1 1911

June 1 1944
Oct 1 1924

Apr 15 '07. 2%
Nov 27 '08,4%
July 1 1914
April 1 1914
June 15 1914
June 1 1911
May 1 1924
July 1 1948
Jan 2 '09. 1 %
Jan 2 '09, 1%
Oct 20 '06 1M%

STOCK.—Stock authorized, all common, $60,000,000; par of shares,

$100; of this, $34,971,400 Is Issued, full paid, $250,000 being In the hands of

trustees, and $28,600 Is held for exchange, share for share, for Lackawanna
Iron & Steel stock; and $15,000,000 of the remaining $20,000,000 Is reserved
to retire convertible bonds. V. 76, p. 869.

BONDS.—The 1st mtge. gold 5s of 1903 (limited to $15,000,000) are se-

cured by a 1st lien on the West Seneca plant and the stocks of other corpora-
tions owned. They are convertible Into stock, dollar for dollar, at par,
at holder's option up to April 1 1915. V. 77. p. 34; V. 76. p. 437.
The 30-year 1st consol. 5s ($30,000,000 authorized Issue) of 1905 cover all

the property of the company owned or to be acquired. Including the stock
of the Negaunee mine. Of the bonds, $15,000,000 Is reserved to retire the
1st 5s. In 1905 $10,000,000 5-yr. 5% gold notes were sold, subject to call

on any Interest day at par, secured by pledge of $12,500,000 of the 1st
consols. V. 80, p. 225, 475. In 1907 $5,000,000 2-year 5% notes were
sold, secured by deposit of $2,500,000 consols, $1,000,000 (entire Issue)

of Ellsworth Collieries stock, $100 000 (entire Issue) of Lake Erie Co. stock
and equity In $12,500,000 consols, deposited under notes of 1905. They are
to be secured by any new mortgage. V. 84, p. 394; V. 85, p. 349.
There are also outstanding $1,775,000 Lackawanna Iron & Steel 30-year

5s due Feb. 1 1926, Farmers' Loan & Trust Co., trustee, covering property
In Pennsylvania V. 76, p. 385.
The Ellsworth Collieries Co. made a mtge. dated Jan. 1 1907 to secure

$2,000,000 purchase money notes and $6,000,000 sink, fund purchase
money bonds. These securities are guaranteed, prln. and Int., by the
Lackawanna Steel Co. V. 84, p. 393, 510. The Lake Erie Co . , whose stock
Is Dractlcally all owned, has Issued $1,100,000 sink, fund 5s, of which
$320,000 paid off. V. 84, p. 689. Status Nov. 1907, V. 85, p. 1341.

REPORT.—Report for year ending Dec. 31 1907 In V. 86, p. 599 .showed:
Gross sales and earnings, $33,011,410; gross Income, lncl. miscellaneous,
$7,231,058; Int., deprec, lmprovts., rentals, &c, $4,787,212; bal., sur.,
$2,443,846.

OFFICERS.—Pres.. E A. S. Clarke; V.-P., Moses Taylor; V.-P. and Gen.
Mgr., Charles H. McCullough Jr.; Treas., J. P. Hlgglnson; Sec, F. F.
Graham; Comp., Marshall Lapham. N. Y. office. 2 Rector Street.

Directors—J. J. Albright, C. Ledyard Blair, E. A. S. Clarke Mark T. Cox.
Warren Delano Jr., G. R. Fearing Jr., B. S. Guinness, Edmund Hayes,
Adrian Iselln Jr., Samuel Mather, J. G. McCullough, D. O. Mills, Moses Tay-
lor Pyne, John J. Mitchell, James Speyer, H. A. C. Taylor, Moses Taylor, H.
McK. Twombly. Cornelius VanderbUt. Robert B. Van Cortlandt, Henry
Walters.— (V. 85, p. 349, 1341; V. 86, p. 483, 599; V. 87, p. 1666.)

LACLEDE Q AS LIGHT.—ORGANIZATION.—Incorporated in 1857
and In 1889 secured control of all the other gas companies In St. Louts. Op-
erates under perpetual franchises. In 1903 North Amer Co acquired con-
trol. V. 76. p. 545, 922; V. 78, p. 1273; V. 80, p. 1000.

STOCK.—Preferred, 5% cumulative, $2,500,000; common, $17,500,000
authorized, outstanding, $8,500,000; par of shares $100. V. 78, p. 823.

DIVIDENDS.— T95 to '97. '98. '99. '00 to '03. '04 to '07. 1908.
Pref., 5% cum y 7 8 5 5 yearly. 5 yearly. 5
Common ( %) J 3 3 4 yearly. 5 yearly. 5

BONDS.—See application to Stock Exchange In V. 49, p. 657.
Of the refunding and extension 5s of 1904 ($20,000,000 authorized Issue;

Bankers' Trust Co. of N. Y. and Mississippi Valley Trust Co. of St. Louis,
trustees). $8,100,000 have been Issued. $10,000,000 are reserved to refund
the outstanding bonds due 1919 and $1,100,000 for not exceeding 85% of
cost of future extensions and improvements. See V. 78, p. 1273. 1395; V. 79,
p. 1644; V. 80, p. 470: V. 83. p. 1169.

ANNUAL REPORT.—For year ending Mch. 31 1908, gross earnings,
$3,795,361; net, $1,693,188; Int. on bonds, $905,000; bal., sur., $788,188;
dlv. on pref. (5%) calls for $125,000 and 5 % on com. $425,000 yearly.
New York office, 30 Broad St.— (V. 87, p. 1482.)

LAKE SUPERIOR CORPORATION.—ORGANIZATION.—Incorpor-
ated In New Jersey on May 19 1904 as successor, per plan V. 77, p. 1296, and
V. 78, p. 1784, 1909, of Consolidated Lake Superior Co. Owns directly
or through Its ownership of the Ontario Lake Superior Co. all the capital
stock of the various corporations centering about Sault Ste. Marie Canada,
(See list In Section of Jan. 1904, and compare V. 77, p. 771.) Bounty
on steel. V 83. p. 627, 1413. 1526: V. 85, p. 1521.
The plants Include: Bessemer steel works and rail mill with capacity for

oroduclng about 800 tons of rails per day; two blast furnaces of about 500
tons dally capacity; two open-hearth furnaces of about 180 tons per day;
by-product charcoal plant of twenty retorts and fifty-six bee-hive kilns;
Helen iron ore mines; 106 miles of railroad completed and In opera-
tion; ore. freight and passenger steamships, nickel and copper mines and
smelters, ferro-nlckel roasting plant, sulphurous acid works, machine shops,
forge, iron and brass foundry, car-bulldlng shops, two saw-mills of 160,000
feet dally capacity, veneer mill, ground wood-pulp mill of dally capacity of
100 tons, sulphite pulp mill of 60 tons dally capacity, water works and elec-
tric light plant, two electric street railways, two water-power canals of
60,000 and 20,000 horse-power and ferry across St. Mary's River. See also
V. 79, p. 1026; V 81. p. 977; V. 83 p. 1096.

BONDS.—The 1st mtge. and coll. trust 5s of 1904 ($10,000,000 auth.)
are secured by all the property of the company. Including the equity over the
lien of the $2,000,000 Canadian Improvem't notes (see below) In the securi-
ties deposited thereunder, upon payment of which the bonds will become
a first lien thereon. First div on Incomes 5%, paid Oct. 1 1906; none In
1907 or 1908. V 83 p. 627.

In Jan. 1909 the Fleming syndicate acquired the holdings of the Canadian
Improvement Co. in the stocks and bonds of the company and subsidiaries.
(See V. 77. o. 771; V. 82, p. 1044, 1104; V. 85, p. 1465; V. 87, p. 938;
V. 88, p. 234.)
The Michigan Lake Superior Co., a majority of whose stock Is owned, Is

In receiver's hands: it has outstanding $3,500,000 1st gold 5s due May 1
1949. On the other controlled properties there are In all $1 .013,572 bonds.
(V. 82, p. 573; V. 83. p. 382. 1102; V. 84, p. 106. 697; V. 86, p. 1347. 1526;
V. 87, p. 1014; 1482, 1536.)

REPORT.—Report for year ending June 30 1908, In V. 87, p. 934,
showed: Total net Income, $566,618; Int., gen. expenses, taxes, &c , $538.-
748; bal.. sur., $27,870.
DIRECTORS.—Charles D. Warren (Pres.), Toronto; J. Tatnall Lea,

Phlladelohla, and Thomas J. Drummond, Montreal (Vice-Presidents);
Geo. Pattlnson, Preston, Ontario; Walter Gow, Toronto; F. W. Ayer, Chas.
S. Hlnchman, James Hay and Richard L. Austin, Phlla.; John T. Terry Jr.,
New York; W. K. Whlgham, London; R. Wilson Smith, Montreal, and

Leander H. Lovell of New Jersey. Sec. and Treas., Walter P. Faust.
Phlla. office, 353 Bourse.—V. 88, p. 55,234.

LANSTON MONOTYPE MACHINE CO.—ORGANIZATION.—Incor-
porated In Virginia In 1892. Manufactures for sale or rental automatic ma-
chines for composing and casting of type. Controls Lanston Monotype
Corporation of London, England, with which It has contract for sales In
Europe. V. 78, p. 2440; V. 84, p. 994. Loan of $250,000 on unsecured
notes, of which $87,500 paid and remainder will be by April 1 1909.
Report for year ending Feb. 29 1908 In V. 86, p. 1527, showed: Net
sales, $1,024,594; net profits over depreciation, $258,473; dividends on
pref. stock (2%), $99,468; bal.. sur., $159,005.

Dividends In 1906, 4% (A. & O.); 1907, April, 2%; none since to Oct
1908. V. 85, p. 1341. Pres., J. Maury Dove; Treas., J. Sellers Bancroft;
Sec. W. Arthur Sellmnn. Office and factory, 1231-39 Callowhlll St.,
Phlla., Pa.— (V. 85, p. 1272,(1341; V. 86, p. 1527; V. 87, p. 1423.)

LEHIGH COAL & NAVIGATION.—Owns canal from Coalport to Eas-
ton. Pa., 48 miles, and leases Delaware Division Canal, 60 miles. Also
owns Lehigh & Susquehanna RR., Phllllpsburg, N. J., to Union Jet., Pa.,
105 miles, with branches, 60 miles, and leases for 999 years Nesquenonlng
Valley RR., 17 miles; Treskow RR., 7 miles; other lines, 17 miles; total, 206
miles, of which 115 miles double track: but all these roads are leased for
999 years from 1871 to Central of N. J. RR., rental being 33 1-3 % of gross
earnings, with a minimum rental of $1,414,400. Delaware Div. Canal
leased for 99 years from 1866. As to Lehigh & Delaware RR., see V. 78,
p. 1109, 2388; V. 79, p. 906. In May 1904 control of the Lehigh & New
England RR. was acquired. V. 78, p. 1785; V. 79, p. 2646.

STOCK.—In 1908 $14,0-19,050 stock was deposited in a voting trust ex-
piring March 1 1910 (R. Dale Benson, E. W. Clark Jr.. Geo. H. Earle Jr.,
George H. Frazler and Ersklne Hewitt, trustees; Provident Life & Trust Co.
of Phlla., depositary), with power to sell at not less than $135 per share.
V. 79, p. 2<i40, 2li-jy; V. 80. p. 166, 502; V. 86, p. 1103; V. 87, p. 170.
Stockholders of record April 30 1908 subscribed for $1,751,100 new stock

at par, payable between May 18 and 29 1908, increasing the amount out-
standing to $19,094,850. V. 86. p. 797.

BONDS.—Gen. mtge. of 1884 covers 7,460 acres coal land, 48 miles canal
and 161 miles railroad: bonds are reserved to ratlre all prior Issues. For
mtge. of 1898, see V. 67, p. 125; V. 70, p. 428; V. 81, p. 720: V. 84, p. 106.
The $1,418,600 Nesquehonlng Valley RR. stock, for which an equal

amount of the 4s of 1898 was Issued, was called for payment on Sept. 1 1904
and deposited with trustee. V. 79, p. 107.

Jointly and severally with Cent. RR. of N. J.
Lehigh & Hud. River Ry. gen. 5s, prln. and nt.

DIVIDENDS.— '94 "95 to '99. '00. '01. '02. '03.

Percent 4J4 4 yearly 5H 6 5 6

ANNUAL REPORT.—Report for 1907 was In

, guarantees $1,062,000
V. 67, p. 788.
'04. '05. '06. '07. '08.

7 8 8 8 8

V. 86, p. 979. Coal
mined and marketed in 1907, 3,242,736 tons; 1906, 2,428,660 tons.

Year end. Dec. 31

—

1907.
From railroads $2,307,171
Canals (deficit) 33,011
Net profit on LehlghCoal 1 ,634 ,927
Miscellaneous 233,195

1906.
$2,305,053

37,886
851.307
213,267

1905.
$2,302,428

49,190
852.772
316.653

1904.
$2,266,026

159,457
601.417
223,322

$2,931,309
$1,363,434

(7)1.104,050
463,825
102,277

Sec.-Treas.
84. p. 511,
170.)

Total receipts $4,142,282 $3,331,742 $3,422,662
Int., rentals, taxes, &c. $1,380,957 $1,327,132 $1,305,265
Dividends (8) 1 .387 .604 (8) 1 ,387 .604 (8) 1 ,387 .604
Balance, surplus 1,373,721 617,006 729,793
Sinking fund 156,800 119,163 121,415
Deprec'n on coal lmpts. 250,000 200.000 200,000

Pres. (Feb. 1908), W. A. Lathrop; V.-P., Rollln H. Wilbur;
H. F. Baker. Office. 108 South 4th St., Philadelphia.— (V.
568; V. 86. p. 483. 549, 724, 797. 979, 1103, 1347; V. 87, p.

LEHIQH & WILKESBARRE COAL.—See Central RR. of N. J.

MACKAY COMPANIES (THE) .—ORGANIZATION.—A voluntary as-
sociation formed under trust deed of Dec. 19 1903 and managed by seven
trustees to be elected annually. Present trustees are Clarence H. Mackay,
W. W. Cook. Geo. G. Ward, Dumont Clarke, Edward C. Piatt (New York),
R. A. Smith (Toronto) and H. V. Meredith (Montreal). Owns entire $23,-
000,000 stock of Commercial Cable Co. and the entire capital stock of the
Postal Telegraph Cable Co.; also shares of capital stock of 102 other cable,
telegraph and telephone cos., lncl. the Amer. Teleph. & Teleg. Co , In U. S.
Canada and Europe. See list In V. 84, p. 448. V. 85, p. 407; V. 86, p. 476.
Rights of stock, V. 84, p. 870.

Div. on pref., 1 % quar., paid Apr. 1904 to Jan. 1909, both lncl. Div. on
com., Jan. 1905 to Jan. 1906 (lncl.), 2% yearly (J. & J.); July and Oct.
1906, 1 % (quar.); Jan. 1907 to Jan. 1909, 4% yearly (Q.-J.). The Mackay
Cos. (holding co.) has no bonded or other debt. Report for year ending
Feb. 1 1908, In V. 86, p. 476, showed: Dlv. received. $3,830,390; gen. esp.

,

&c, $22,251; dlv. on pref. (4%). $2,000,000; dlv. on com. (4%), SI .655.216;
bal., sur., $152,923. Policy of the Mackay Companies Is to obtain from
subordinate companies only enough money to meet the dividends on Its
shares, all surplus earnings being left In their treasuries for extensions and
the development of business and Increase of reserves. Office, 112 State St.,
Boston.— (V. 87, p. 1240.)

MADISON SQUARE GARDEN.—See page 173

MANHATTAN BEACH SECURITIES CO.—See V. 85, p. 349.

MANUFACTURERS* LIGHT & HEAT CO., PITTSBURGH.—ORGANI-
ZATION.—Incorporated in Pa. on Nov. 28 1899; reincorporated April 21
1903. Owns 476,214 acres of gas lands. V. 76, p. 1252; V. 78, p. 986.

DIVIDENDS.— 1 X % quarterly paid 1903 to Oct. 190'3, both Inclusive,
none since to Jan 1909. V. 83, p. 1594; V. 84, p. 449.

FINANCIAL PLAN.—In Dec. 1906 it was arranged to finance the float-
ing debt of approximately $4,000,000 by providing nearly equal payments
of about $700,000 yearly during five years until 1911, when the remaining
$500,000 matures, unless sooner paid. During the same period, the bonded
debt will be reduced from $8,221 ,000 to $4,371 ,000 and the yearly payments
on account of bonded and floating debt reduced from $2,177,897 to $872,-
123. The stockholders voted Feb. 26 1907 to authorize $3,000,000
bonds, the first of them maturing 1913, to be deposited with the Colonial
Trust Co. of Pittsburgh as collateral security to the agreement relative to
the payment of the floating debt. V. 83, p. 1594.

BONDS.

—

Date. Interest. Oulstand'g. Maturity.
Ft. Pitt Gas 1st M. g, duel

$100,000 yearly ($1,000)1900 6 g. J 30 & D $300,000 To June 30 '11

each) U PI J Int. at T, Mellou & Sons' Bank, Pittsburgh.
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Maryland Coal—Stock preferred (no bonds)
Massachusetts Gas Companies—Common stock

Preferred 4% cumulative $25.000.000 OB
Sinking fund gold bonds, redeemable at 105 -OB c*&r

Mergenthaler Linotype—Stock authorized {15,000,000
Mexican Telegraph—Stock, to be $5,000,000
Michigan State Telephone—Common stock $6,000,000 auth.

Pref 6% (also as to assets) (text)
Michigan Telephone first mortgage gold. c
Michigan State Telephone 1st M $10,000 000 gold.. OB.c*
Debentures, $2,000,000 auth., coup., red. 101...

Milwaukee Gas-Light—1st M g $10,000,000 red 110 Ce
Minneapolis General Electric—Common stock $1,500,000

Preferred stock 6% cumulative
First M $8,000,000 gold subject to call at 110]..--- --

Mon River Con Coal & Coke—Pref 7 % non-cum $10,000,000
First mortgage $ 1 ,000 .000 gold sink fund (see text) . U Pi .c'
Certificates of indebtedness due $200,000 yearly

Montreal Light Heat & Power—Stock $17,000,000
First & coll trust M $7,500,000 gold red 105 beg 1912..C*
Lachine M 84,000.000 gold s f red 105 after 10 years c*
Prov L H & P 1st M g gu p & i s f red 105 begin Sept 1911

Mt Vernon-Woodberry Cotton Duck Co—See Consol Cotton
National Biscuit—Common stock $30.000,000

Preferred stock 7 % cum $25,000,000 (for bonds see text)
National Carbon"—Common stock $5,500.000

Preferred stock 7 % non cumulative $4,500,000
National Enameling & Stamping—Common stock $20,000,000

Date
of

Bonds

1909

1897
1904
1906
1902

1904

1899
1902

1902
1903
1906
Duck

Site, or
Par

Value.

$100
100
100

1,000
100
100
100
100

1.000
1,000
1,000
1,000
100
100

1,000
50

1,000
5,000
100

1.000
1.000

$ & £
Corp.

100
100
100
100
100

Amount
Outstanding

$1,885
25,000
25.000
6,000
10.996
2,870
3,500
2,285
285

6,581
1,250
8.012
1,500
1,000
5,624
10,000
8,211
1 440

17.000
5.709
3.385
1,500

005
000
.000
000
000
100
000
000
000
000
000
000
000
000
000
000
,000
000
000
000
000
000

29,236,000
24,804,500
5.500,000
4,500,000

15,591,800lSee text.

INTEREST OR DIVIDENDS.
Rate
%

See text
3 in 1908
4 in 190«

4H g
15 in '06

10
See text.
6 in 1908

5 g
5g
6
4g

4 In 1908
6 In 1908

See text.
6g
5

6 In 1908
4H g
5 g

15 g

See text.
7 in 1908
4 In 1908
7 in 1908

When Where Payable, and bu
Payable. Whom.

See text
See text.
J & D

Q—

M

Q—

J

Q—

M

J & J
F & A
M & N
M & N

&
&
&
&
&
&

Q—

F

J & J
A & O
M & S

1 Broadway, New York

Company's office. Boston
Boston, Mass.
Tribune Building, N Y
Office, 66 B'way N Y

Checks mailed
Guaranty Tr Co, N Y
N W Harrls& Co. NY&B

do do
J & W Sellgman, N Y

City Trust Co, Boston
Checks mailed
Union Trust Co, Pittsb'h

do do
Checks mailed
/Company's off. Bank ofl
1 Montreal or N Y AgcyJ
N Y, Montreal & London

Q—J 15 First Nat Bamk, If
Q—F i

do do
Q—J 'Checks mailed

Q—F 151 do do
Q—J Trust Co of Amer, N Y

Bonds—Princi-
pal, When Due.
Slocks—Last
Dividends.

Dec 30 '08, 2 H
Dec 1 1908, 1 %
Dec 1 '08. 2%
Jan 1 1929
DiO31'08,7M%
Jan 15 '09.2 H%
Mch 1 1909. \%
May 1'09 1H%
1917
Feb 1 1924
Nov 1 1909
May 1 1927
Feb 1 1909, 2%
Feb 1 1909, 3%
Dec 1 1934
Jau25'09,lK%
Oct 1 1949
July 1 1917
Feb 15 '09,1 H%
Jan 1 1932
April 1 1933
Sept 1 1946

Jan 15 '09, \\i
Nov;s0'08 1K%
Jan 15 '09, 1%
evl4'08.1K%

July 1 '05. H%
BONDS

—

Dale. Interest. Outstanding. Maturity.
ML & H 1st M.g.due $50.-1 1900 6 g. J.&J. $300,000 To Jan. 1915

000 yearly ($500, &c,ca)J Int. at Union Trust Co., Pittsburgh, Pa.
Wheel. 1st col. tr. M., $2,-1

6 g. F.&A. $1,428,000 To Feb. 1916
at Colonial Tr. Co., Pittsburgh, Pa.
6 g. M.&N. $4,500,000 To May 1918
at Union Trust Co., Pittsburgh.

500,000. g. due $20d,00oll903
yearly ($1,000 each) J Int

New mtge., $6,500,000, g.11903
V. 76, p. 1252. / Int
Wheel." col. bonds (several series) are subject to call from 102 to 105

EARNINGS.—For 9 mos. ending Sept. 30 1908, gross, $3,382,783; net.
overtaxes, $1,968,037; int., discount, &c, $679,760; bal.. sur., $1,288,277.
In 9 months of 1907. gross. $3,655,585; net, $2,411,790.
REPORT.—For cal. year 1907, In V. 86, p. 478, showed: Gross earnings,

$4,994,803; net, $3,264,786; new wells, &c. $433,292; bond Int., $498,632;
other Int., $319,948; bal., sur., $2,012,914. Bonds redeemed. $787,500.

OFFICERS.—Prea. H. B. Beany; Sec. and Asst. Treas.. H. E. Seibert:
Treas.. L. A. Meyran. Directors. H. B. Beatty, L. A. Meyran, E. H. Jen-
nings. William Fllnn, O. H. Strong, E. H. Myers Jr., Fred. N. Chambers,
James Kunz Jr., Henry I. Beers, A. E. Succop, John E. Gill. Thomas Alex-
ander. Office. Farmers' Bank BIdg.. Pittsburgh.—(V. 87, p. 1240.)

MARCONI WIRE LESS TELE GRAPH CO.— (V. 85. p. 1007; V. 87, p.412.

MARYLAND COAL CO.—Controls 6.000 acres of land In Alleghany and
Garrett counties, Md., 1.500 acres in Taylor County. W. Va.. and 2,800
acres near South Fork, Pa.

STOCK.—Pref. as in table, and in addition old com., $11,100, and
treasury stock. $103,895. Produced 220,909 tons In 1907; 200.349 tons In

1906. Report for year ending Jan. 31 1905, In V. 80, p. 654. Surplus
earnings In 1907 over Int., &c. were $595,673; In 1906, $155,630; divi-

dends In 1907 (8%), $150,776; surplus for year, SI 14,897.

DIVS.— '95. '96. '97. '98. '99. '00. '01. '02. 'Or,. '04. '05. '06. '07. '08.

Newpf.,% 4H3H4 4K5 55^78^8^8 8 8 5

June '08, 2 \iVa\ Dec. 30 '08, 2 H%. Office, 1 B'way. N.Y.—(V.86.p.423.)

MASSACHUSETTS QAS COMPANIES —ORGANIZATION.—A volun-
tary association formed in Oct. 1902 per plan in V, 7-1, p. 1311. Operates
400 by-product coke ovens at Everett, Mass. The gas there produced
(over 8,000,000 cubic feet daily) is enriched and distributed for con-
gumption in Boston, through the Boston Consolidated Gas Co The Massa-
chusetts Gas Cos. owns $15,110,600 of the $15,124 600 capital stock of the
Consolidated Co. (no bonds Issued); also the $17,500,000 capital stock of
the reorganized New England Gas & Coke Co. In June 1906 the Citizens'
Gas Lignt Co. of Quincy, Mass.. was acquired, and in May 1908 control of
the Federal Coal & Coke Co. of Fairmont. U . Va. V. 82. p. 144:>: V. 86,
p. 1347. Slldlng-seale gas law to continue 10 years from July l 1906.
See V.82, p.1270. July 1 1907 reduced price of gas to 90 cts. V84.p.l555.
DIVIDENDS.—On pref. in 1903 to Dec. 1908, 4 % yearly (J. & D.). On

common, 1906, Aug. and Dec, 1 % each; 1907 and 1908, 3 % (April. Aug.
and Dec, 1 % each). In June 1908 $750,000 (3%) was set aside for divi-
dends on common stock from accumulated earnings, 1 % each to be paid
Aug. 1 and Dec. 1 1908 and April 1 1909. V. 82. p. 1443.

BONDS.—The $6,000,000 4 y2 s of 1909 have a sinking fund of $120,000
per annum for first 5 years and $180,000 thereafter. No mortgage or pledge
of assets of company Is to be made without equally securing the bonds and
none of the sub-cos. shall hereafter pledge or mortgage their assets unless
the Indebtedness to be secured Is acquired and held by the Massachusetts
Gas Cos. V. 88, p. 104, 161. The only bonds of the operating companies
not owned Jan. 1909 were $250,000 Federal Coal & Coke Co. and $175,000
Chelsea Gas Light Co. first mortgage bonds.

REPORT.—Report for year ending June 30 1908, with bal. sheet (also
earnings and bal. sneets of constituent cos.), was In V. 87, p. 1087. showing
dlvs. and Int. received. $1,821,680; dlvs on pref. stock (4%), $1,000,000;
Int. and exp., $65,525; bal., sur., $756,154; total undivided earnings of all

constituent cos., def., $11,593.

OFFICERS.—Pres., C. Mlnot Weld; Treas.. Wallace S. Draper: Sec.
F. Tudor. Office Shawmut Bank BIdg.. Boston. Old Colony Trust Co..
transfer agent. Massachusetts Trust Co., registrar.
TRUSTEES.—Charles Francis Adams 2d. Walter Cabot Baylies, Samuel

Carr, Robert Clarence Pruyn, Joseph Balllster Russell. Frederick Elmer
Snow. Chas. Augustus Stone. Albert Strauss, Christopher Mlnot Weld, Rob-
ert WInsor.— (V. 87, p. 209. 1087, 1666; V. 88. p. 104. 161.)

MERGENTHALER LINOTYPE —Listed In 1898. Report for 1907-08
was in V. 87, p. 1299, showing total net profits, $2,426,7.6; dividends
(15%), $1,649,400; balance, surplus, $777,316.
DIVIDENDS— I '95. 96. '97. '98 to "00. '01. '02to07. 1908.
Percent J10H 16 16W 20 yrly. 13V4 »15 y'ly. *15

*2H% quar. (Q.-M.) and In Dec, 5% extra.— (V. 87, p. 1299.)

MEXICAN LIGHT & POWER CO.—V. 87, p. 1482. 1536.
MEXICAN TELEORAPH.—Company organized In 1878 under laws of

N. Y. State. Has a cable from Galveston to Tamplco and Vera Cruz, 738
m.; land line. Vera Cruz to Mexico City. 287 m. Also direct cable from Gal-
veston, Tex., to Coatzacoalcos, Mex.. 825 m., duplicating the Mex. Tel. and
Cent. & So. Am. Co.'s Gulf cable system, and a third cable completed July
1905. Owns part (738 miles) of new cable completed Aug. 1907 be-
tween New York and Colon. Isthmus of Panama, remainder being owned
by Cent. & So. Am. Telegraph Co. V. 84. p. 1117. Owns 5,768 shares of
the Cent. & So. Am. Teleg. Co., which see.
STOCK.—Stockholders will vote Feb. 9 1909 on Increasing the authorized

Stock from $3,000,000 to $5,000,000.
DIVIDENDS.— In 1882 to 1886, lncl., 8% yearly; from 1887 to Jan.

1809, both lncl., at rate of 10% per annum (2H% Q.-J.): also June 1 1906.
50% In stock. V. 82. p. 1104, 1384.

EARNINGS.—For 12 months ending Dec 31 (partly estimated):
12 Mos.— Gross.

1908 (est.) $712,000
1907 (est.) 702.500
REPORT.—Report for

sh jwed: Gross, $1 047.531;
nrovements, $9 .951 : dlvs.
J. A. Scrymser. Pres., 66

Net. Mex. Govt. Dividends. Bal.,Sur.
$637,500 $30,500 (10%)$287,008 $319,992
671,000 33,000 (10%) 287,006 350,994

year ending Dec. 31 1907 In V. 86, p. 1040,
net, $913,846; Mex. Govt, share, $32,500; 1m-
$287,010: sink. fund. $6,027: bal., sur.. $578,358.
B'way. N. Y.— (V. 87, p. 938. 1666.)

MICHIGAN STATE TELEPHONE CO.—ORGANIZATION.— Incor-
porated In Michigan on Jan. 30 1904, per plan V. 75, p. 33, 1034. A licensee
of the Amer. Teleph. & Teleg. Co.. though not controlled by that Co.
la Jan. 1908 leased Northeastern Telephone Co. V. 88, p. 161.
STOCK.—Common stock authorized, $6,000,000 (par, $100); outstand-

ing. $3,500,000. Voting trust of common stock dissolved July 15 1908.
V. 86. p. 42. Preferred ($4,000,000 authorized) Is subject to call at
par on any Feb. 1. Dividends on pref.. 1 Vi % quarterly (Q.-F.). paid

EARNINGS.—11 mos. ,11908-09.
Jan. 1 to Nov. 30. J1907-08-

Surplus over charges, $164,253,

REPORT.—Year ending Oct. 31
Interest charges, $303,703; balance,

May 1 1904 to 'ay 1 1909, both Inclusive. Two quarterly dividends of 1 %
each were paid June 1 1908; Sept.. 1 %; Dec, 1 %; 1909. Mch., 1 H %.
BONDS.—Of the bonds, $4,181,000 was Issued to satisfy obligations

and for general corporate purposes. $285,000 was reserved to retire under-
lying bonds and $5,534,000 (of which $2,400,000 Issued) are for 75 % of cost
of acquisitions, extensions, Improvements, &c., under stringent provisions,
V. 86, p. 921, 1103. In Nov. 1J06, $1,250,000 of an authorized issue of
$2,000,000 of 6% debentures were sold. V. 83. p. 1232.

EARNINGS.—For 11 mos. ending Nov. 30 1908. gross, $3,118,697; net,
$845,592; Interest, $382,163; dlv. on pref., $125,569; dlv. on com., $69,184;
bal., sur., $268,695.—V. 87, p. 170, 291. Stations Dec. $1 1907, 102,250.
REPORT.—Report for year ending Dec. 31 1907 was in V. 87, p. 162.

showing: Gross. $3,092,226: net, $1,047,252; charges, &c. $443,252; dlv.
on pref. stock (6%), $136,644; bal., sur. $467,356. Year 1906, gross,
$2,661,296; net, $632,263; charges, &c, $355,592; dlvs. (6%), $136,338:
bal.. sur., $140,338. Total surplus Dec. 31 1907, $654,138.

OFFICERS.—Chairman of Board, N. W. Harris; Pres.. N. C. Kingsbury;
V.-P. and (ien. Mer. R. W. Tratlord: Sec. W. I. Mizner: Treas.. W. L.
Burrows. Office, 20 Clifford St.. Detroit.— (V. 88. p. 161.)

MILWAUKEE QAS LIGHT CO.—ORGANIZATION.—Incorporated In
1852. Has perpetual franchise. V. 74. d. 1199. On July 1 1904 the prlco
of gas was reduced and again Jan. 1 1907. V. 78. p. 2602: V. 83. p. 1298.
The American Light & Trac. Co. owns practically entire stock through own-
ership of Western Gas Co. In July 1907 the authorized stock was Increased
from $1,500,000 to $5,000,000, all of the stock being Issued. V. 85, p. 164.
Dividends, not less than 6 % yearly (J. & J.) , paid for 45 years to July 1905
lncl.; 1906, Jan.. 2 H %; April, 1 H %: July. 1 X %; Oct.. 1H %: 1907. Jan..
1M %: March. 1.95%: later dividends not made public.
Of the $1,988,000 bonds remaining unissued, $100,000 is reserved to take

up $80,000 Office Co. 5s, subject to call after 1905, and the remaining
$2,600,000 can only be Issued at par for 80% of the actual cost of extensions
and Improvements. See V. 78, p. 481. 1199: V. 79. p. 631; V. 80. p. 602.

For year ending Sept. 30 1908, net, $934,310; interest charges, $320,477;
bal., sur., $613,833. Calendar year 1907, gross, $1,736,009; net, $926,684;
1906, net, $957,839; 1905. $856,184.— (V. 87. p. 1423.)

(The) MINNEAPOLIS GENERAL ELECTRIC CO.—ORGANIZATION.-
Ineorporated In N. J.. Jan. !l lS.i'.l. V. 68, p. 824; V. 77. p. 773: V. 86. p
17.1. Stone & Webster of Boston are General Managers of the property.
New 30-year franchise June 1908, V. 87. p. 42.

DIVIDENDS.—On pref. from organization to Feb. 1908, 6% yearly
(F. & A.) On common, 1906 to Feb. 1909 4 % (2 % F. & A.)

BONDS.—Of the 5s of 1904 ($8,000,000 authorized), $5,624,000 have
been sold to retire underlying bonds and extend the company's plant; and
the remaining $2,476,000 are reserved for 80% of cash expenditures, to be
made as required. Sinking fund 1 % of outstanding bonds. City Trust Co.
of Boston Is trustee. V. 80, p. 223; V. 86. p. 52; V. 87, p. 1536.

.-.Gross, $903,157; net, $496,29*
-..Gross, 828.976; net. 428,180
against $172,145.

1908, gross, $983,751; net. $485,995:
surplus, $182,292.

Pres.. Mart B. Koon; Treas., Henry B. Sawyer; Sec. A. K. Todd. Ex-
ecutive office, 147 Milk St.. Boston.— (V. 87, p. 42. 1536.)

MONONGAHELA RIVER CONSOLIDATED COAL & COKE CO.

—

("River Coal Consolidation.")—Incorporated In Pa In June 1899 to con-
solidate coal Interests along the Monongahela River, and coal trafflo to
New Orleans, &c, Including 200 steamers and 4,000 coal boats and barges
and coal elevators, &c. Owns between 33,000 and 34,000 acres of coal,
exclusive of surface. See constituent concerns, V. 69. p. 1065; V. 72, p.876,
939; V. 74. p. 99; V. 76. p. 264: V. 78, p. 1278; V. 84, p. 155.

In Sept. 1903 the Pitts. Coal Co. purchased $15,000,000 of the $20,000,000
com. and $2,500,000 of the $10,000,000 pref. stock at $15 and $45 per $50
share respectively. Operated separately. V. 77, p. 630. 774. 1297. 1750.

DIVIDENDS on pref., 7% yearly, July 1900 to Jan. 1904 (J.&J.); In
July 5904 the dlv. was passed: 1905. Jan.. 1.54%: 1906, Jan., 1.94%: 1907,
Jan.. 4.50%: July 1907, 3 H %: 1908, 7% (J. & J.); 1809. Jan.. 1 M %. A
s. I. of 5c per ton of 1 M-Inch coal mined and shipped will retire bonds annu-
ally about Dec. 1 If purchasable at a reasonable price: to Nov. 1 1908
$1,789,000 were canceled. Car trusts Oct. 1908. $286,000; ratges., $172,834.
REPORT for year ending Oct. 31 1908, with bal. sheet, was In V. 88.

p. 228, showing profits over charges and dlvs. on pref. ($475,000) of $966,-
056. Chairman of Executive Committee, Alexander Dempster; Pres.,
Geo W. Thelss; Treas.. W. H.-imllton Brunt: Sec. J. W. Barber: Pitts-
burgh. Pa.— (V. 86, p. 724, 1412, V. 87. p. 016: V. 88. p. 227. 234.)

MONTREAL LIGHT HEAT & POWER CO —ORGANIZATION.— In-
corporated by special Act of Quebec Legislature March 28 1901. Controls
the gas. electric light and power business of Montreal and suburbs: also two
hydraulic stations for generation of electricity. In operation In the fall of
1903, to have a capacity of 28,000 horse power, viz : one hydraulic plant.
Lachine, Que., and one at Charribly, Oue. Controls output for Island of
Montreal of Shawlnlgan Water Power Co; also the output of the Provincial
Light, Heat & Power Co., which Is building a 15,000 horse-power plant on
the Soulanges Canal to develop the surplus waters thereof. V. 83, p. 216.
Prooerties owned, see V. 74, p. 580; V. 75. p 238; V. 76. p. 923; V. 80,
p 2456. Dlvs. on stock, 4 % yearly to May 1906; Aug. 1906 to May 1907.
lncl.. 1 H % quar.: Aug. 1907 to Feb I 909 . 1 Vi % quar.
BONDS.—Royal Trust Co. of Montreal Is trustee of both mortgages.
Of the 4 Hs of 1902 $901,000 are reserved to retire an equal amount Of

underlying bonds and $523,000 for Improvements. The unissued Lachlno
bonds are reserved, viz.. to pay for balance of sub eompanv stocks. $7,000
and to retire sub-company bonds, $279,000. List of underlying bonds and
description of mortgages, V. 74, p. 580; V. 75, p. 238; V. 76, p. 923. The
$1,500,000 Provincial L., H. & P. 5s are guaranteed, principal and Interest.

See "Chronicle," Jan. 30 1909.

REPORT.—Report for the year ending April 30 1908 wa«ln V.86, p. 1408.
Year. Gross. Net. Interest. Dividends. Bal., sur.

1907-08 $3 792,218 $2,140,562 $493 0')r> (6 %)$1 .020.000 $627,467
1906-07 3.453,490 1,924.220 483.638 (5%)850.000 I 590.68*

OFFICERS.—Pres., Herbert S. Holt: 1st V.-P., W. McL. Walbank;
2d V.-P.. Rudolph Forget; Sec. -Treas., J. S. Norrls.— (V. 86, p. 1408.

NATIONAL BISCUIT.—Incorporated under laws of N. J. In 1898.

—

V. 66, p. 288, 901; V. 71. p. 545t V 77, D. 92; V. 80. p. 870: V. 82. p. 388.

DIVIDENDS.—On pref. In 1898, 5«%; 1899 to \ov 1908. 7% (1 M %
Q -F.). On com., Oct. 1899 to Jan. 1907. lncl.. 4 % (1 % Q.-J.); since to
Jan 1909, IK % quar.; April 1906 to 1908, each 1 % extra.
BONDS.—These Include N. Y. Btsoult first 6s (M & S.), due Maaoh 1911.
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Nat En & Stamping

—

(Con)—Pre! stock (as to assets) 7 % cum
IstM e $250,000 pay y'rly SSt

National Fireproofing—Common stock $4,500,000
Preferred stock 7% non-cumulative $8,000,000
First mortgage $2,500,000 gold red par $250,000 due yrly. N

National Cilass—Stock common $2,250,000
Preferred 7% non-cumulative $1,650,000
First mortgage gold $200,000 payable Nov yearly. . U PI.C*

General mortgage $2,500,000 gold s f drawn at 105.. UPl.c*
National Lead Co—Stock common $25,000,000 authorized
Pref (also as to assets) 7 % cum $25,000,000 red par beg 1910

National Sugar—Common stock $10,000,000
Preferred stock 6% cumulative $10,000.000

New Central Coal—Stock $1.000.000
New England Cotton Yarn—Common stock. $3,900,000

Preferred stock $2 000.000 6% non-cumulative
First M $6,500,000 gold s f subject to call at 110...NB.C*

New England Telephone & Telegraph—Stock $50.000,000...
Bonds Series 6, 7 <Sc 8 $500,000 each not subject to call

Bonds $1,000,000
New York Air Brake—Stock to be $13,000,000

1st M $3,000,000 g Id C nvertlble Uxt - Ce
New York Dock— Preferred stock 5% non-cum (text) Ujm

First mortgage $13,000,000 gold call at 105 Usm.c&r
New York Qas Electric Light Heat & Power—See Consolldat
N Y & Hoboken Ferry Co— Hoboken Fy 1st con M red. Usm.c*
N Y & N J Ferry two mortgages (V 82, p 164)
N Y & Hoboken Ferry general mortgage cold S4 .000.000

Date
of

Bonds

1901

1906

1899
1901

1899

95~-~'99

1900

1908

1901
ed Gas
1896
1896
1808

Size, or
Par

Value.

100
$1,000

50
50

1.000
50
50

1.000
1,000
100
100
100
100
20

100
100

1,000
100

1.000
1.000
100

100 &c
100

500 &r

Amount
Outstanding

8,546
$750,
4,461
7.900
1.500
1,479
1.312
600

1.900
20.750
24.-I63

10.000
10.000
1.000
3.900
2,000
5,060

35,508
1 .500
1.000

10,00 i

3.0(
10.000
11.800

600
000
300
500
000
625
150
0(1(1

000
000
600
000
000
000
000
000
000
.00
000
000
' 00

(I

000
000

INTEREST OR DIVIDENDS.
Rate
%

When
Payale.

Where Payable, and by
Whom.

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend.

In 1908
5 g

See text.' Q—

F

See text. Q—

J

5 s A & O

Q—J Trust Co of America, N Y
M & S St Louis Tr Co, St Louis

See text.
6g
6g

5 In 190S
7 In 1908

1,000! 4.100,000
1.000,000!

1.000 3.300.000

6 In 190S
4 In 190 i

See text.
6 In 1908

5g
6 In 1908

5
4

See text.
6g

See text.
4g

5
5
5 e

Q—

J

MAN
M & N
Q—

J

Q—

M

Q—

J

Seml-an
See text.
Q—

F

F & A
Q—

J

A & O
J & J
Q—

J

M & N
A & O
F & A

Checks mailed
do

New York Trust Co. N Y

Dec 31*08,1 K%
Sept 1 '09 "11

Aug25'03.1)4 %
Apr 15 '08, 1 %
Apr 1909-1918

Checks mailed
Mellon & Sons Bank, Pitt

do do
111 Broadway

do do

Checks mailed
Co's office, 17 Batt PINY

Nat Shawmut Bk, Boston
119 Milk Street Boston
Nat Bk Commerce Host

do do
Office 165 B'wav N Y
Central Trust Co, N Y
Checks mailed
U S M & Tr Co. N Y

M & N N Y, Office D L & W
J & J

|
do do

.T * D do do

Jly 30 '07,15* %
1008 & 1909
Nov 1 1921
Jan 1 "09, 1H
Dec 15'08,lJi %
Jan 2 '09, 1H %
Nov2 1908, 2%
Jan 1 '09, 1H
Nov 2

'08. 1)4 %
Aug 1 1929
Jan 15'09.1 H %
1915, 16 & 19
Jan 1 1930
Oct 22 '07, 2%
May 1

Oct 15
Aug 1

1928
'08, 2
1951

May 1 1946
Jan 1 1946
Mav 1 1946

$296,424: coupons paid by First Nat. Bank, N. Y. Amer. Biscuit & Mfg.
first 6s (F. & A.), due Aug. 1910. $545,000, and $15,000 5s due $5,000
yearly In Oct., coupons paid by Central Trust Co. of Illinois, Chicago.

ANNUAL REPORT.—Report for year ending Jan. 31 1908 (V. 86.
p.477.) showed: Sales for year. $41 ,802.224; net profits, $4.101 .415: divs.. on
pref. (7%). $1 736.315: dlv. on com. (6%). $1,754,161: bal.. sur.. $610,940.

DIRECTORS.—A. W. Green (Pres.). John D. Richardson (1st V. P.).
F. M. Peters (2nd V.-P.) , F. A. Kennedy. B. F. Crawford, Wm. H. Moore,
L. D. Dozier, H. J. Evans, F. L. Hlne, S. S. Marvin, T. S. Olllve.N. B.
Ream, J. B. Vredenburgh, H. M. Hanna, S. A. Sears. Sec. and Treas. Is

F. E. Bugbee: Asst. Treas., J. U. Hlglnbotham. Office. 15th St., 9th and
10th Aves., N. Y.— (V. 86. p. 477.)

NATIONAL CARBON CO.—ORGANIZATION.—Incorporated In New
Jersey on Jan. 16 1899. V. 68. p. 85, 130. Dividends on pref. 1899.
3H %; 1900 to N iv. 1908, I '4 % quar. Dlv. on com.. 1905. 3% (J. & J.
1906 to Jan 1909. 4% yearly (Q.-J.) Report for year ending Jan. 31
1907. with bal. sheet, In V. 86. p. 601. showed: Net earnings, $924,802;
dlvs. (7%) on pref.. $315,000: dlv. (4%) on cm., $220,000; deprec. &c.
$355,050; bal., sur., $34,752. Pres., James Parmelee; Treas., H. E. Hack-
enberg: Sec.. J. S. Crlder. Main office. Cleveland.— (V. 86. p. 1592.)

NATIONAL ENAMEL1NO & STAMPING CO.—ORGANIZATION.—
Incorporated In New Jersey on January 21 1899. See prospectus In V.
88. p. 187. and official statement In V. 76. p. 1405: V. 77. p. 403; V.
82. p. 755. Dlv. on preferred, 1899 to Jan 1909. 7% yearly (Q-J); 7%
declared, paid 1H% each. Oct. 1908. Jan., Apr. and July 1909. On
com. 1902 to 1904, 4% yearly; 1905. Jan., Apr. and July, 14% each; none
since to Jan 1909. V. 81, p. 617. Decision Dec. 1906, V. 81, p. 215;
V. 82. p. 755: V. 83. p 1415.

Report for year ending June 30 1908 was in V. 87. p. 542. showing, net,
$311,822; Int. on 1st M. bonds, $52,214: dlv. on pref. stock (7 %) . $598,262;
bal., def . $338,654; total surplus, $1,059,950. and $1,500,000 general
reserve account. Chairman, Fredk. G. Nledrlnghaus: Pres., F. A. W.
Kleckhefer; Sec. Wm. H. Matthal; Treas., A. M. Stelnhardt. N. Y office,
83 Fulton St.— (V. 85. p. 525, 1649; V. 87. p. 419, 542.)

NATIONAL FIREPROOFING CO.—Incorporated In 1889; name
changed In 1899 from Pittsburgh Terra Cotta Lumber Co. Controls
29 plants adjacent to various cities between Boston and Chicago, over
4,000 acres of coal and clay lands, patent rights, etc. Manufactures porous
terra cotta, fireproofing, hollow tile, building blocks, etc. Properties
owned, see V. 72. p. 296 1191; V. 76, p. 651.

BONDS.—Of the bonds, $2,000,000 were sold, balance to be held for
future use. The cash and quick assets, until payment of the bonds, over
all other liabilities, shall never be less than $2,000,000. V. 82, p. 1104.
Mortgages, $121,169.

DIVID'DS.— 1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908.
Preferred % 1 34 7 7 7 7 5K 1 5 2
Common % ZH 5 i\i
REPORT.—Report for year ending Dec. 31 1907 n V. 86. d. 855, showed:

Net earnings, $:>02,233; reserve, $100,000; dividends (4% on pref.), $316,-
02o; balance, surplus, $86,213.

DIRECTORS.—D. F. Henry (Chairman), W. D. Henry (Pies.) . R. T7.
Allison, Henry M. Keasbey and E. V. Johnson (Vice-Presidents), John
R. Gregg, Fred. Gwlnner Jr., W. A. Dlnker, Theo. F. Straub, James
J. Booth. Wm. H. Graham. T. Hart Given, Hay Walker Jr., VV. A. Stone
and J. B. Flnley. Treas. Is J. P. Robblns and C. G. Jones Is Secretary.— (V. 84, p. 697. 747, 807; V. 86, p. 725, 855; V. 87, p. 42.)

NATIONAL GLASS CO.—See issue of Jan. 1908. V. 87. p. 1303.
NATIONAL LEAD COM PAN Y.—ORGANIZATION.—Organized under

the laws of New Jersey on Dec. 7 1891. It controls extensive plants
In different States for manufacture of white lead and other products.
In 1905 the whole or greater part of the United Lead Co. stock. It Is under-
stood was acquired The United Lead Co had no bonds outstanding, but
there were $261,000 Chadwlck- Boston Lead 5s. V. 84, p. 697. See Na-
tional Lead Item, V. 84, p. 160. in March 1907 the Magnus Metal Co. was
purchased. V. 84, p. 452. In June 1908 the management of the Heath &
Mllllgan Mfg. Co. was assumed. V. 8fi. p. 1412.

STOCK.—The preferred stock Is entitled to 7 % per annum cumulative,
and subject to call at par from Jan 1 1910. V. 60.. p. 349.

DIVS.— 1'93. '94 '95. '96. '97. (98'00. '01-'05. '06. '07. '08. 1909.
Common.. %] 2 3 10 1 yly. 2 4 \i 5 Jan.,l}£
Preferred were 7% yearly (1 % Q-M) to Dec. 1908 Inclusive.

ANNUAL REPORT.—The annual report for 1907, In V. 86, p. 915
showed: Net earnings, $2,942,245; dlvs. on pref., $1,705,732; dlv. on com.'
4%%, $981,131; balance for year, surplus, $255,382. Total surplus
Dec. 31 1907, $4,294,204. In 1906. net. $2,499,632.
DIRECTORS.—L. A. Cole (Prcs.).F. W. Rockwell, R. P. Rowe and

W. W. Lawrence, (Vice-Presidents). E. F. Beale. G. O. Carpenter, R R
Colgate, E. C. Goshorn. H. M. McChesney, A. P. Thompson, Walter Tufts,
C. F. Wells. Daniel Guggenheim. Murray Guggenheln \nd Edward Brush
Sec. Is Charles Davison. N. Y. office. 111 B'way.— (V. 88, p. 161.)
NATIONAL SUGAR REFINING OF NEW JERSE Y —Incorporated in

New Jersey on June 2 1900, and took over the New York Sugar Refining
Co.'s (Doscher) refinery. Long Island City, the Mollenhauer refinery,
Brooklyn, N. Y.. and the National refinery. Yonkers. N. Y. The capacity
18 10.000 barrels dally. V. 70, p. 1098, V. 71 , p. 31 ; V. 77, p. 1877. Dlvs
on pref.: 1H% (Q-J) paid Oct. 1900 to Jan. 1909 Inclusive. No bonds'
Pres.. J H. Post. New directors. Jan. 1906.V. 82, p 104.— (V. 82, p. 104.)
NEWARK CONSOLIDATED GAS.—See "Electric Railway" Section.
NEW CENTRAL COAL < M D > .—Owns coal lands In Allegheny County

Maryland. Tons mined In 1898. 203.677; net profits, $37 397 In 1898
reduced the stock from $5,000,000 to $i ,000.000 and shares from $100 to
$20. V. 66, p. 901. 1140; V. 64. p. 515.
DIVIDENDS.— J '91-94 '95-97 '98 '99 '00 '01 '02 '03 '04 '05 '06 *07. ".8.

Since 1890, % l 1 24200424424
New York office, 17 Battery Place.— (V. 85. p. 1341.)
NEW ENGLAND COTTON YARN.—A consolidation of 9 "am mills of

New Bedford, Fall River and Taunton. V. 69, p. 28, 81, 181- V 70 p
587,1294. Total, 531.000 spindles. V. 71 . p. 345; V. 73. p 443-' V 81,
p. 617. 1608. Incorporated In Mass. Nov. 27 1903 as successor, per plan
V. 77, p. 40, 149, 206, of New Jersey co. of same name; V. 77. p, 2161.
SECURITIES.—Stock authorized, common, $3,900,000; pref. (as to

assets and accrued dividends and subject to redemption at $140 per share
and accrued dividends) ,t% nor>cum., $2,000,000. First dlv. on common

6%. paid 1J4% quarterly, beginning Sept. 3 1907; 6% declared payable
1 H % quarterly beginning Oct. 1 1908. V. 87. p 229. Dlv. on pref.
stock Nov. 1905 to vov. 1908. ncl., 1H% quar.
REPORT.—Report for year ending Sept. 30 1908 In V. 87, p. 1356,

showed profits from manufacturing, $736,000; int. on 1st M. bds., $253,000;
adjustments (credit item) , $6,352: pref. div. (6 %) , $120,000; sinking fund,
$57,800; bal., sur., $311,552. Dividend on common stock, 6 %, declared
payable quarterly beginning Oct. 1 1908, calls for $234,000.

Pres., C. MInot Weld.g Office, New Bedford, Mass.— (V. 87, p. 1360.)

NEW ENGLAND TELEPHONE & TE LEGRAPH—This company does
a telephone business In Maine. New Hampshire, Vermont and Massachusetts
under license from The American Bell Telephone Co. On January 1 1908
It had 234.727 stations in all. against 212,477 in 1907. Of stock, 58%
is owned by American Telephone & Telegraph (Bell) Co. V. 70, p. 40.
In May 1906 the authorized stock was Increased to $50,000,000; of the new
stock, stockholders subscribed for $3,938,800 at par, and In May 1908 for
$3,810,700. V. 86, p. 232. The debentures are to be secured by any
mortgage placed.
DIVIDENDS

—

'86-'93. '94. '95. '96. '97. '98 to '08. 1909.
Percent 3J^yearly 4 4H 5 5^ 6 yearly Jan., 1)4

Dividend period changed from Q.-F. to Q.-J. In 1909. V. 87. p. 1667.

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1907 was
In V. 87. p. 162. showing gross earnings, $10,679,626; net over interest,
maintenance, taxes, &c. $2,166,203; dividends (6 %), $1 .872,817; balance,
surplus for year, $293,386. Office, 125 Milk St., Boston.— (V. 87, p. 1667.)

NEW YORK AIR BRAKE.— Incorporated under laws of New Jersey.
Works at Watertown, N. Y.; capacity, 500 sets of car brakes a day. In
April 1902, Russian plant was placed In operation. V. 74, p. 887.

In 1896 dividend 6%; in 1897 and 1898, none: Oct. 1899 to Oct. 1907.
Inch, 2% quar. (8% per an.); none since to Jan. 1909. V. 85, p. 1579.

BONDS.—Stockholders in April 1908 subscribed at 90 for $3,000,000
20-year 6% bonds, convertible into stock at par beginning July 1 1909 and
before July 1 1914. V. 86, p. 725, 797, 921. 1104.

DIRECTORS.—Pres.. C. A. Starbuck, 165 Broadway; V.-P., Geo. B
Massey, Thos. C. Purdy. John C. Thompson: Sec. and Treas.. Wm. N.
Shaw: Asst. Treas.. C. H. Chaffee; Fred. Flower, Anthony N. Brady,
Thomas C. Purdy and George B. Massey.— (V. 86, p. 1347; V. 88, p. 104.)

NEW YORK DOCK CO.—ORGANIZATION.—Incorporated In N. T.
State on July 18 1901 as successor of the Brooklyn Wharf & Warehouse Oa.
foreclosed and reorganized per plan V. 72. p. 937. Possession taken Aug.
1 1901. V. 73, p. 239, 1355. Owns water frontage In Brooklyn "frontage
of more than 2 X miles," of which 157 feet leased.
STOCKS AND BONDS.—Com. stock, $7,000,000, pref. 6% non-cumu-

lative, $10,000,000, all in shares of $100 each. After 5% on both stocks
the two stocks tosiirs o<js"v. Bonds, $1 .200.000 In treasury July 31 1908.
DIVIDENDS.

—

1 1902. 1903. 1904. 1905. 1906. 1907. 1908.
On preferred % J 1 2 2 2y2 3^ 4 4^

In 1908, April, 2% and H % extra; Oct., 2%.
REPORT.—Report for year ending July 31 1908, with balance sheet.

In V. 87, p. 872, showed: Gross earnings, $1,839,064; net, $979,664; Inter-
est on bonds, $472,000; dlvs. (4H %) . $450,000; depreciation charges, $50,-
024; adjustments 1907 account. $564; bal., sur . $7,076.
OFFICERS.— Pres., David H. King Jr.; Vlce-Pres., Columbus O'D.

Iseiln; Sec, Edwin Thome; Treas., George E. Spencer. Office, 8 & 10
Bridge St. (Manhattan), N. Y.— (V. 86, p. 671; V. 87, p. 872 )

NEW YORK & EAST RIVER FERRY.—Owns the "Astoria" Ferry
between Astoria. L. I., and foot of 92d St., New York, and has three
ferry-boats. Capital stock, $750,000.
DIVIDENDS.— 1 '95. '90. '97. *98. '99. *00. '01 to June 1905

(Q.-M.) Percent J 3 4 4}4 5 5 5 H 6 yearly (Q.-M.)
Bonds, $750,000 1st 30-year gold 5s due Nov. 1 1922, Interest M.-N„

at Kings Co. Trust Co. Directors—William A. Nash, Theo. F. Jackson,
H. K. Knapp. E. Lehman and Roswell Eldrldge.— (V. 71. p. 392.)

NEW YORK & EAST RIVER O AS CO.—See CONSOLIDATED GAS CO.
NEW YORK EDISON CO.—See CONSOLIDATED GAS.
NEW YORK & HOBOKEN FERRY CO.—Incorporated Nov. 10 1898,

V. 77, p. 454. In April 1903 Del. Lack. & West. RR. acquired entire
$3,300,000 stock. Of the $4,000,000 general 5s of 1898, $700,000 were re-
served for Improvements: all are redeemable at 110.— (V. 82. p. 164.)

N. Y. MUTUAL OAS LIGHT.—See CONSOLIDATED GAS.
NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union

Telegraph Co. The stock carries dividends of 6 % oer annum under a lease
for 99 years from Feb 15 1883 to West Un Telegraph, which owns $2,385.

-

700 of $2,500,000 stock (par $25) and $3,043,000 of the $5 000,000 bonds.

NEW YORK & NEW JERSEY TELEPHONE.—Operates telephone
lines under perpetual license from the Bell Company In Staten Island,
Long Island (including Brooklyn), In New Jersey In count~.es of Bergen,
Essex. Hudson, Middlesex, Monmouth, Morris, Passaic, Somerset, Sussex
and Union. Total stations on Jan. 1 1908 were 14:1,072; in 1907, 131,442;
In 1906, 112,049, and 80.324 In 1905. V. 82, p. 338. 1272.
STOCK.— In Oct. 1905 the authorized stock was Increased from $15,-

000.000 to $50,000,000. In 1007 Issued $6,300,000 new stock at par.
Stockholders were offered $5,047,000 new stock at par, payable 50% Jan.
16, 25% April 16 and 25% July 16 1909, or optionally In full on any ot
said dates, raising amount outstanding to $30,282,000. V. 87, p. 1482.

DIVIDENDS.

—

1892. 1893. 1894 to Jan. 1909. Incl.

Percent 6 6 7 % yearly (now 1 % % quar.)

EARNINGS.—For 6 mos. end. June 30, gross, $4,514,512 In 1908 agst.
$4,170,938 In 1907; net, $1,269,158. against $1,152,808; Interest, $78,117;
dividends (3%), $883,225; bal., sur.. $307,816.
REPORT.—Report tor year ending Dec. 31 1907 was in V. 87, p. 163,

showing: Gross, $8,S07,0:>3; net. $2,228,950; charges, $90,200; divs., $1 ,-

687 312- bal., sur $451 42 > . in r>o<-, ?ros«. S7 ,447.1 47 Office, 81 Wll-
loughbySt., Brooklyn. N. Y.— (V. 87. p. 163. 170. 419, 1424 )

N. Y. & QUEENS ELECTRIC LIGHT & POWER CO.—See page 173.

NEW YORK & RICHMOND GAS CO.—See page 173.

N. Y. SUBURBAN OAS.—See Consol. Gas Co. (N. Y. & Westchester Ltg.)

NEW YORK TERMINAL CO. -Successor July 24 1908 to Brooklyn
Ferry Co., foreclosed June 25, subject to $1,000,000 first mtge., per plan V.
86, p. 859; V.88, p. 233. The old company owned ferries from Roosevelt St..

Grand St. 23d Si. and 42d St., New York, to Ifroadway. Brooklyn, and
from Grand St., New York, to CJrand St.. Brooklyn, and also leased Tenth
& Twenty-Third St. Ferry for 99 years from Dec. 1898 at 5% on $550,000
bonds and 5 % on $1 ,000,000 stock. The new company proposes to estab-
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&c. see notes on

N Y Mutual da» Light—Stock (bonds, see Cons Gas)
N Y Mutual Tel—Mut Un Tel 1st M g gu not drawn Nc
New York & New Jersey Telephone—Stock. $50.000,000
M (now 1st) $1,500,000 gs f $20,000 yearly not drawn.Mp c

New York & Queens El L & P—N Y &Q Gas & El gold
1st mtge $2,500,000 gold Un

N V & Richmond Gas— First mortgage gold red 110 Ce.c*
New York Telephone—Met Tel & Teleg 1st M a f c&r
N Y Terminal—Brooklyn & N Y Ferry first mtge c*&r
N Y Terminal Income coll trust mtge $6,500,000 gold... K

do do $750,000
Niagara Falls Power—1st mortgage gold Ce
Debentures gold c*

do do Convertible Can Coll Ser A Mo c*
do gold not convertible , redeemable begin Oct 1911..
do do red Oct 1911 $5,000,000 g (Can col ser C) S

Nlles-Bement-Pond Co—Stock com $8,500,000 (V 83, p 1350)
Pref stock 6 % cum $3,000,000, call In 1911 at 105
Pratt & W hltney 6 % cum pref stock gu red (text)
Nlles Tool Works 6 % cum pref stock not guaranteed
Rldgway Machine 6% cumulative pref stock guaranteed..
Bonds red after Feb 1 1909

North American—Stock $30,000.000
Coll trust gold notes $5,000,000 red 101 after 2 years. Mo.c*

Northwestern das- Light & Coke—Consol (now 1st) M gold
Consol M $2,000,000 gold. EC
Cicero Gas first mortgage „ MC

do Gen & ref M $5,000,000 g gu prln & int.. EC c*

Date
of

Bonds

Size, or
Par

Value.

1881

1890

1900
li)01

1888
1886
1908

1891
1900
1901
1904
1906

1907
1895
1898
1892
1902

$100
1,000
100

1.000

1,000
1,000

500 &c

1,000
500 &c

1,000
1,000
1.000
1,000
100
100

100
1,000
1,000
500

1,000
1,000

Amount
Outstanding

$3,500,000
5,000.000

See t xt.
1,218,000

78 000
2,272,000
1,389,000
1,737,000
1,000,000
See text
See text
10.000.000
3,000,000
3,000,000
1,980,000
1,095,000
8,500,000
2,000,000
1,225,000
1,000,000
429,000
126,000

29,793,300
2,500,000
250,000

1,750,000
500,000

1,770,000

INTEREST OR DIVIDENDS.

Rate
%

6 In 1908
6g

7 In 1908
5g
5 g
5 g
5 g
5g
6

Up to 6
Up to 6

5g
6 g
6 g
6 g
6g

6 In 1908
6 In 1908
6 In 1908
6 In 1908
6 la 1908

5
See text.

5g
6 g
5g
6
5 g

When I Where Payable, and by
Payable.] Whom.

3 & J Checks mailed
M & N[NY, West Union Tel
Q—

J

15 Bklyn, 81 Wllloughby St
M & N Metropolitan Tr Co, N Y
J & J Union Trust Co, N YF&A do do
M & N Liberty National Bk, N Y
M & N Office. 15 Dey St., N Y
J & J First Nat Bank, Bklyn

Various
A & n
A & O
M & N
M & N
Q—

M

Q—

F

Q—

F

Q—

M

Q—J.
F & A
Q—

M

M & N
Q—

J

Q—

M

Q—

J

J & J

Wlnslow, Lanler&Co.NY
Metropolitan Tr Co, N Y
Wlnslow,Lanier & Co,NY

do do
d.j io

Checks mailed
do
do
do
do do

Elk Co Nat Bk, Rldgway
30 Broad Street N Y

do do
Eqult Trust Co, Chicago

do do
Merch L & Tr, Chicago
Equit Trust Co, Chicago

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend.

Jan 9 1909 3 %
May 1 1911
Jan 15 "09 1 %
May 1 1920
Jan 1 1949
Aug 1 1930
May 1 1921
May 1 1918
Jan 1 1911

Jan
Apr
Oct
Nov
Nov
Dec
AOV
\'ov
Dec
Jan
Feb
Apr
May
Jan
Dec
July
July

1 1932
1 1910
1 1911
1 1914
1 1914
21 '08 1H
16 '08 1H
16 '08 1«
31 '08, 1^
1909, 1>*
1 1934
1 '09 1 X
1 1912
1 1915
1 19€8
1 1922
1 1932

llsh freight terminals, five of the seven ferries being discontinued. V. 87,
p. 350. Decision Dec. 1908, V. 87, p. 1482. Stock auth., $7,500,000.
BONDS.—The Income collateral trust gold bonds ($6,500,000 authorized

Issue) are to be secured by pledge of Brooklyn Ferry Co. consols or the
property Itself. Interest Is to be paid, if earned, at not over 6%. The
bonds are redeemable at option of company as follows: On or before Aug. 1

1908 at 70% and interest and thereafter at an Increase of 2 M % of principal
for each succeeding semi-annual Interest day, until the redemption price
shall reach 110% of the principal, and thereafter for one- year at the last-

named price. The whole or anv part of the property may be sold to the
city and the proceeds used to redeem the bonds.

Stockholders of the Brooklyn Ferry who deposited their stock with the
protective committee are offered the right to Feb. 15 1909 to subscribe for
an equal amount of stock at par or to receive In exchange one-tenth of the
par value In 6 % Income collateral trust mtge. bonds, part of an Issue
lmlted to $750,000, subject in lien to the $6,500,000 Income collateral
trust Issue. V. 88, p. 233.

NEW YORK TELEPHONE.—In 1896 this company took over the busi-
ness of the Metropolitan T. & T. Co., with exclusive rights under a per-
petual license from the American Bell Telephone Co., to the telephone
business In city of New York and suburbs. V. 63, p. 229. Telephone*
In service Jan. 1 1909 about 3J0,000. Controls Empire City Subway|Co., V.
76, p. 50. Reduction In rates July 1 1906. V. 82, p. 1272.

Stock was increased Dec. 1902 to $50,000,000 (par $100): of which
American Telephone & Telegraph Co. on Jan. 1 1906 owned $32,215,700
and Western Union Telegraph Co. In Jan. 1908 $9,733,100 (pledged under
Its 4 % bonds of 1906) , and $6,488,700 half-paid held In Its treasury. V. 71

.

p. 139. 290; V. 83, p. 1350: V. 86, p. 232. Reduction In rates, V. 82, p.
338; V. 81, p. 780. Dividend paid for some years, 6% annually. In 1907
Increased to 7 H %. V. 86, p. 232. Office, 15 Dey St., N. Y.— (V. 86, p. 232.)

NEW YORK TRANSPORTATION CO —See page 173

NIAGARA FALLS POWER CO.—See page 173.

NILES-BEMENT-POND CO.—ORGANIZATION.—Incorporated in N.
J. on Aug. 11 1899 as a consolidation. Does much of the heavy machine
trade of the country; V. 69, p. 388. Owns entire common stock ($1,525,-
000) of the Pratt & Whitney Co., guar. 6 % on the latter's $1,225,000 pref.

stock (subject to call In 1911 at par) provided that the guarantor earns
same on Its own stock. V. 71 , p. 139; VT 70, p. 1253; V. 72, p. 143. V78.
p. 1113; V. 80, p. 1734. Also owns entire com. stock of Ntles Tool Works,
dividends of 6 % yearly on $1,000,000 having been paid regularly since
1890. In 1905 and 1906 the entire stock of John Bertram & Sons, Limited,
and Pratt & Whitney Co. of Canada, Limited, of Dundas Ont., was ac-

quired. V. 81. p. 977; V. 83. p. 1350.

DIVIDENDS

—

INov. 99. '00. '01. '02. '03. '04. '05to'07. 1908.
Common, per cent } 3 6 8 8 7 6y'rly 6
Preferred, per cent J 6% yearly, 1M (Q.-Feb.)

Also 40% In common stock ($2,000,000) paid on com. stock Jan. 2 1907.
Balance sheetDec. 1905, V. 83. p. 153. Pres., R.C. McKInney; Treas.

and Sec. Chas. L. Cornell. Ill B'way, N Y.— (V. 84, p 341.)

NORTH AMERICAN CO.—Organized In 1890 under laws of New Jersey
and controls the Milwaukee (Wis.) Lt. Heat & Trac.Co. (see Electric Ry."
section), and the Detroit (Mich.) Edison Co. (V. 81, p. 33); also the Illumi-
nating, power and trolley companies of St. Louis, Mo., as follows: Union
Electric Light & Power Co. (V. 79, p. 2751; V. 77. p. 40; V. 82, p. 104;
V. 85, p. 1007; V. 86. p. 1046), Laelede Gas Light Co. (V. 78. p. 1273.
1278), St. Louis Countv Gas Co. (V. 84. r>. 27X) and United Rvs.
The West Kentucky Coal Co.. with $3,000,000 stock and an authorized

Issue of $5,000,000 1st mtge. 25-ycar 5% bonds, of which $2,000,000 to be
first issue, holds about 22,000 acres of coahjands acquired In May 1905.
V. 81. p. 35, 563, 1178.

Notes.— In 1907 $2.500,000!of a $5,000,000 lssueof collat. trust gold notes
were sold, secured by $5,000,000 Laclede Gas Light common stock and
$2,900,000 Union Electric Light & Power Co. of St. Louis stock, additional
collateral to be deposited, If necessary, to maintain the appraised value of
the pledged securities at all times at least 30% In excess of the par value of
the notes outstanding. V. 85. p. 1185, 1252. 1310; V. 86. d. 290.

DIVIDENDS

—

1903. 1904 to Sept. 1S07. 190*. 1909.
Percent 4 5 (1 K Q.-Mar.) Apr.,lJi
In 1909 dividends were resumed, 1 X% (quarterly) being declared pay-

able April 1 1909. See "Chronicle" Jan. 30.

REPORT, &c.—Report for year ending Dec. 31 1908, at length In
"Chronicle" Jan. 30 or Feb. 6 1909, showed: Total Income, $1,723,186:
gen. exp., &c, $91,962; taxes, $5,260: int., $176,800: bal., sur., $1,449,163.
On Dec. 31 1908 owned: Stocks, $28,566,216; bonds, $4,520,833, and
balance sheet showed loans payable,tnone; loans and accounts receivable,
$2,068,287; cash, $669,525.

DIRECTORS.—Edward Q. Keasbey. John I. Beggs, C. W. Wetmore,
S. W. Burt, Edwin M. Bulkley, Wm. Nelson Cromwell, G.R.Sheldon,
Chas. F. Plister, Randolph Rodman, F. S. Smlthers, Adolphus Busch,
Breckinridge Jones, Chas. H. Huttlg, F. Vogel Jr., Charles A. Coffin.
James Campbell, \V. J. Curtis, Henry R. Mnllory. Pres., C. W. Wetmore;
Sec. Silas W. Burt; Treas.. Geo. R.Sheldon, 30 Broad St.— (V. 87, p.
1424.)

NORTHERN UNION O.AS CO.—See Consol. Gas Co. N. Y City.

NORTHWESTERN OAS LIOHT & COKE CO.—ORGANIZATION.—

A

consolidation In Sept. 1902. V. 75, p. 397, 665. Controlled by Interests
friendly to People's Gas Light & Coke Co. of Chicago. Stock, $4,175,000.

Dividends April 11)03 to July 1906, 1% quar; since to Jan. 1908, (?);
April. 1908, 1 H %; snee, <?).

Nelson A. McCleary, Pres. Office, Chicago.— (V. 86, p. 1470.)

NORTHWESTERN TELEGRAPH.—Owns 10,000 miles of wire and Is

leased to Western Union for 99 years, which guarantees dividends at 6 % on
$2,500,000 stock (par $50) and prln. and int. on $1,500,000 bonds (see
table above). Guaranty. V. 79, p. 216.

OODEN QAS(CHICAaO).~See People's Gas Light & Coke Co.

OHIO & IND. CONSOL. NAT. & ILL. OAS.—See Indiana Lighting Co.
OMAHA water CO.—ORGANIZATION.—Successor in 1896 of Ameri-

can Water-Works Co. of Illinois, per plan In V. 62, p. 1085.
Preferred stocks are subject to call at par, dividends payable at Farmers'

Loan & Trust Co.,.\e\v York. In April 1908 the Appellate Court held
valid the appraisal of the plant at $6,263,295 under the ordinance of 190.1
authorizing the city to purchase. Sec V. 86. p. 921; V. 87. p. 170. DM-
dends paid on 1st pref.. 5% yearly to Aug. 1905. Incl.; none since to Jan.
190». On 2d pref.. 1 % 1899; 1900. 2 %; 1901, 2 %; 1902, 2%. 1903, 2 .'„

Interest.Securities. Par.
Common stock $50

1st pref.,5 %,non-cum 50
2d pref., 5 %,non-cum 50

Prior lien gold 5s,11,000
$1,500,000 /

Consolidated gold, $6,-11.000
000,000 j
Pres., Theodore C. Woodbury, New York

Yrork; Treas., Stockton Heth. Omaha, Neb

F&A
F&A

5 J&J

Outstanding.
None.

$614,300
858,000

1,247,000
Subject to call at

5 J&J 3.543,000
Subject to call at 105%.

Sec, Howard Mansfield, New
-(V. 86, p. 984: V. 87, p.170.)

Last dii., &c.

Aug."ib"'05V2H
Aug. 10 '03, 1

July 1 1916
105%.

1946

ONTARIO POWER CO.—ORGANIZATION.—Organized under special
charter of Canadian Parliament and is developing power plant on Cana-
dian side of Niagara Falls below Horseshoe Falls; 66,000 h. p. Installed In
1907. Total development to be 200,000 h. p. V 84, p. 1490; V. 85. p.
1522. The Niagara Lockport & Ontario Power Co., organized under New
York law, has contract to buy 60,000 h. p. .with privilege of taking 120,000
more for a period ending July 1 1950. with renewal rights for 60 years more.
V. 81. p. 671, 1439; V 82, p. 395; V. 83, p. 628; V. 85, p. 225, 226.) Con-
tracts with Ontario Govt, and municipalities. V. 84. n. 1490; V. 85. p. 1522:
V. 86, p. 1347; V. 87, p. 550; "Chronicle" Jan. 30 1909.

BONDS.—The bonds ($12,000,000 authorized Issue) are limited to
$4,300,000 for the first 60,000 h. p. The Toronto General Trust Corpora-
tion Is mortgage trustee. Sinking fund. $1 per h. p. sold beginning July 1
1909. They are subject to call at 110 on or before Feb. 2 1913. V. 80, p.
1427; V. 82, p. 632; V. 85, p. 226; V. 86. p. 1413. Ontario Transmission
guaranteed bonds ($2,000,000 authorized Issue), V. 82, p. 395. Stock
Ontario Power Co., $5,000,000 authorized.
OFFICERS.—Pres., J. J. Albright; V.-P. Francis V. Greene; Sec. and

Treas., R. C. Board. Office. Niagara Falls, Ontario; branch. Fidelity
Bldg., Buffalo, N. Y.— (V. 86, p. 1347, 1413; V. 87, p. 550.)

OTIS ELEVATOR CO.—Incorporated Nov. 28 1898 under the laws of
New Jersey and took over about 13 plants. See V.71, p 545; V. 74. p. 271;V 75, p. 552; V 83. p 441. Injunction. V 82, p 1326.

Dividends on pref., July 15 1899 to Jan. 1909. both Incl., 1M % quar.
(6% per annum). On common, 1903 to 1906, Incl., 2% yearly (paid
In April); In 1907 and 1908, 3% (A. & O. 151.

Report for year ending Dec. 31 1907, with balance sheet, In V. 86, p. 719
showed net earnings over Interest and renewals, $996,104; dlv. on pref. (6 %)
$371,794; dlv. on com. (3%), $191,259; charged off for depreciation.
$271,116; bal., sur., added to working capital, $161,934. Office. 17 Bat-
tery Place. N. Y.— (V. 83, p. 628; V. 84, p. 629, 691; V. 86, p. 719.)

PACIFIC COAST COMPANY, THE.—This co. controls the Pacific Coast
Steamship Company (owning its entire capital stock) , which operates six
steamship lines (22 steamers) plying along the entire Pacific Coast from
Nome, Alaska, to Mexico. Also owns all the securities of the Columbia &
Puget Sound RR. (standard gauge), Seattle to Franklin, Wash., &c, with
branches, 57 miles: the Pacific Coast Ry. (narrow gauge), Port San Luis,
Cal., to Los Ollvos, &c, with branches, 90 miles; Pacific Coast Coal Co.,
owning Franklin mines, with 3,850 acres at Franklin, Wash.; Black Dia-
mond mines, with 4,670 acres at Black Diamond, Wash.; Newcastle mines
with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1.140
acres at Burnett, Wash.; and coal-handling plants at Seattle, San Fran-
cisco and Portland, Ore., Juneau and Nome, Alaska. (V. 83, p. 1048.)

'06. '07. Feb. '08. May '08. Aug. '08. Nov. '08. Feb. '09
6 6 1M IX 1 1 1

5 5 1M IX \X XX IX
6 6 1H IX 1 1 1

After 4 % on second preferred and common, these stocks share equally.
EARNINGS.—5 mos., 11908 .Gross, $2,877,808; net, $462,545

July 1 to Nov. 30. 11907. Gross, 3,699,702: net, 649,318
REPORT.—Report for year ending June 30 1908 In V. 87, p. 1084, 1102,

showed gross of steamships and colliers, $3,693,389; op., def., $173 101-
rail lines, gross, $811,076; net, $296,393; coal department, &c. gross.
$2,768,493; net, $1,021,064. Total results In 1907-08 were:

DIVS.—Slnce'05.
Common %
First pref %
Second pref %

Gross earnings $7,272 ,958
Op. expenses and taxes-. 6,220,626

Net earnings $1
Other Income

052,332
18,812

Interest on bonds, &c $258,479
Deoreclatlon, &c 114,806
Dlv. on 1st pref. (5%) 76,250
Dlv. on 2d pref. (5X%) 210.000
Dlv. on common (5 X %) 367 500

Total net Income. $1,071,1441 Balance, surplus.. $44,109
For year 1906-07, gross, $7,406,495; net, $1,419,879.
OFFICERS, &c—Chairman of the Board and Pres.. H. W. Cannon;

V.-P. and Gen. Mgr., J. C. Ford, Seattle: Treas.. John Kean; V.-P., W M.
Barnum; Sec. and Asst. Treas., Clifford C. Fay. N. Y. office, 10 Wall St.— (V. 87, p. 1084, 1102.)

PACIFIC MAIL STEAMSHIP.—In Nov. 1900 the Southern Pacific Co-
acquired $10,005,000 of the stock (V. 71, p. 1015).
DIVIDENDS.—1896, 1%; In '97,

"

surplus being Invested In new vessels,
REPORT.—Report for 1907-08. V,
Year ending April 30. 1908.

Steamships $4,138,531
Cent. Am. Gov. transp. 15,180
Miscellaneous 182,601

2%; '98, 2i^%; '99, 3%; none since,
&c Stock $20,000,000, par $100.
80, p. 11' 8.

1907. 1906. 1905.
$4,659,046 $5,512,917 $5,592,822

15.180 15,180 15,180
165,019 196,240 167,781

Total earnings $4,336,312 $4,839,245 $5,724,337 $5,775,783
Net earnings.. .df. $428,817 $130,404 $282,885 $427 656

E. II. Harrlmnn, Pres.; Alex. Millar, Sec: William Mali!, Comn.; A. K.
Van Deventer, Treas., 120 Broadway, N. Y.— (V. 87. p. 163, 483.)
PACIFIC TELEPHONE & TELEORAPH CO.—V. 87, p. 163, 483.
PENNSYLVANIA BEECH CREEK & EASTERN COAL CO.—OR-

GANIZATION.— Incorporated In Pennsylvania In 1906 with $5,000,000 of
authorized capital stock (of which $2,250,000 Is outstanding, par $100).
Had 999-yoar lease of Penn. Coal & Coke Co., Beech Creek Coal & Coke and
allied properties (V. 84, p. 453), and so controlled about 106,000 acres of
coal lands and surface, chiefly In Blair, Cambria, Clearfield and Indiana
counties, Pa., collieries, railroads, electric light companies, &c. Properties
of Penn. Coal & Coke Co. Include stocks of Webster Coal & Coke Co.
(V. 72, p. 884; V. 77. p. 513.) Beech Creek Coal & Coke Co. (V. 72,
p. 582; V.78. p. 1910; V. 79. p. 1706) , &c See also V. 77, p. 2102; V. 79,
p. 1335. Contracts with N. Y. Cent.. V. 77. p. 2098; V. 79. p. 1335. 1435.
The Pennsylvania Beech Creek & Eastern Coal Co. having defaulted In

payment of the rental to the Pennsylvania Coal & Coke Co., Thomas H.
Watklns was on Aug. 15 1908 appointed receiver of the latter. Receiver's
6% 2-year certificates auth. $1,250,000, dated Oct. 1 1908, to rank ahead
of the Penn. Coal & Coke consol. first and collateral trust bonds to meet
Int. on underlying bonds, taxes, &c, of which $1,000,000 has been sold.
V. 87. p. 483, 1162.
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Northwestern Telegraph— First mortgage gold gup & I B
Ontario Power— 1st M $12,000,000 auth g s f red (text) c*

Ontario Transmission 1st M gu p & I red 110 to May 1916...
Otis Elevator—Stock common $6,500,000

Stock preferred 6 % non-cumulative $6,500,000 ,

Pacific Coast Co—Stock common $7,000,000 (see text)

First preferred stock $1,525,000 5 % non-cumulative
2d preferred stock $4 ,000 ,000 4 % non-cum (see text)

First mortgage $5,000,000 gold Ma c*

Pac Tel & Teleg— 1st &col tr M $35,000 ,000g redllO begl922sf
Penn B Cr & E Coal— Serial s f gold bonds $3,000,000 text... S

PennCoal&Coke—Con lst&colltr M g s f (oth bds see txt)c*
Pennsylvania Canal—Gen M $5,000,000 Interest guar. c*

Pennsylv Steel Co— Pref stock 7 % non-cum $25,000,000
Old Pennsylvania Steel first mortgage currency OP r

Maryland Steel first mortgage currency OPr
Penn Maryland Steel Co consol mtge $7,000,000 gold QPC
Spanish American Iron 1st M gold guar red text ..GPc'&r
Collat trust loan Cornwall properties s f red (text)

Coke oven M due $150,000 y'ly call 102 H(V.80,p. 1975) GP
Pennsylvania Steel car trust bonds gold $25,000 yearly
Maryland Steel car tr bonds g $60,000 due yearly call 105

People's Qas Light & Coke (Chicago)—Stock $35,000,000
First consolidated mortgage for $10,000 000 gold Ce c*

Chicago Gas Light & Coke first mortgage gold FP c
Consumers' Gas 1st M gold (See V 66, p 472) Ce c

Lake Gas first mortgage gold IC
P G L & C— Refunding M $40 ,000 ,000 gold F c* & r

1904
1903
1905

1897
1907
1906
1903
1870

1887
1892
1895
1907
1902
1905
1900
1902

1893
1887
1886
1885
1897

Site, or
Par

Value.

$500
1,000
1,000

100
100
100
100

1,000
1,000

INTEREST OR DIVIDENDS.

500 &c
1,000
100

1,000
1,000

500 &c
1.000
1,000
1,000
1,000
1,000
100

1,000
1,000
1,000
1,000
1,000

Amount
Outstanding

$1,500,000
4,757.000
1,145,000
6,375,300
6.295,000
7,000,000
1 525.000
4,000,000
5,000,000
10,000,000
3 000 000
5,660.000
1,948.000

16,500.000
1 000,000
2,000,000
4,000,000
2,379,000
6,750,000
850,000
50,000

240,000
32,969,100
4,900,000
10,000,000
4,246 000
300,000

12.400,000

Rate
%

When
i

Where
Payable.]

Payable,
Whom.

and

Bonds—Princi-
pal, When Due.

by. Stocks—Last
Dividend.

4H e
5 g
5 g

3 In 190s
6

See text.
5 In 1908
Sje text.

5g
5g
5g
5g
6

7 In 1908
5
5
6 g
6g
5g

4H g
5 g
5 g

i In 1908
6g
5 g
5g
6g
5 g

& J West Un Teleg Co, N Y Jan
& A CanNB of Com.Tor orNY|Feb

1 1934
1 1943

N do do May 1 1945

J
J
A
M
J
M
M
P
M
•I

A
J
J
J

A<
J
J
J
M

&
& O Office, 17 Batfy PI. N Y Oct 15 'On 1M %
i—

J

do do Janl5'09 1M%—F Checks from Co.'s office Feb 1909 1%—

F

do do Feb 1909 1M%—

F

do do Feb 1909 1 %
& D .Manhattan Tr Co, N Y June 1 1946

J;U S Mtge &Tr.,\Y;&SFrJan 2 1937
O Oct '08 coup not paid. Oct 1911-1945
S Sept. '08 coupon not paid Sept 1 1953
J Broad St Station, Phlla July 1 1910

&
&
<%

&

&
&

&
&
&

&
&
&

N Checks mailed
N Philadelphia office.

A do
S Glrard Trust Co, Phlla
J Philadelphia
O Office, Philadelphia
D Office, Philadelphia
J Office, Philadelphia.
J, Glrard Trust Co, Phlla
Lawyers' T & T Co. N

|N. v 2 '08 3H %
Nov
Feb
iSept
July
Oct

1917
1922
1925
1927
1932

O Central Trust Co, N Y jApr
J Cent'lTr.N Y: & Chicago; July
D Cent'lTr.N Y: & ChlcagolDec
Jill Tr & Sav Bk, Chicago July
S Cent'l Tr,N Y: & Chicago Sept

To June 1 1915
July 1 09-'10
July 1 '09-'12

Y;Feb25'09 1 \i%
1943
1937
1936
1915
1947

Committee for Penn. Coal & Coke Consol. 1st & collat. trust 5s.—John W.
Castles. Chairman; Alexander J. Hemphill. Sec; Guaranty Trust Co.,

N. Y , depositary. V. 87, p. 483.
Securities of Operating Cos.— Date. Interest. Outstanding. When Due
Penn. C.&C Co. com. stk $3,893,000

Pref. stock 6% non-cum 3,768,000
Webster C. &C. 1st con. M. 1902 5g.M-S 3.000,000 March 1942

(Sept. '08 coupon paid Nov. '08. V. 87, p. 1162.)
Penn. C. &C. 1st M., Ser.A,\1902 5g.J-J 1,200,000 July 1 1932

g., red. 105, s.f., 3c. ton.JInt. at Commercial Trust Co., Phlla., trustee.

Consol. 1st & coll. trust M._ See table above.
Chest Creek Land & Imp. 11898 4 A-O 216,000 Oct. 1 1924
IstM KJTo be retired $12,000 yearly.

Beech Cr. C. & C. 1st M.,11904 5g.J-D 2,784,000 June 1 1944
$3,000,000 g, gu. p. & I Unt. at Knickerbocker Trust Co., N. Y., trustee.

end., red. ($1,000 each) (Sink, fund 3c. per ton; mlnlnum. $75,000 yearly;

(V.80, p. 1364) _c*jV. 78, p. 1910; V. 79, p. 1706.

BONDS.—The sink, fund 5s of 1906 will mature on Oct. 1 yearly, begin
ning 1911, viz.: 1911 to 1920, $50,000 yearly: 1921 to 1945. $100,000 yearly.

V. 83, p. 441; V. 84, p. 453. Car trusts, $432,000. Scranton Trust Co.
Is trustee of consol. mtge.; V. 77. p. 2102; V. 82, p. 284.

EARNINGS.—Gross earnings of Pennsylvania Coal & Coke Co. have
been about $8,000,000 yearly. V. 87, p. 483.

Pres., James Kerr; V.-P , T. H. Watklus; Sec. and Treas., A. G. Ed-
wards. Office, 17 Battery Place.— ( V. 87, p. 483. 1162.)

PENNSYLVANIA STEEL CO.—Chartered In N. J. on April 29 1901 and
acquired per plan In V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn.
company of same name and entire stock of Maryland Steel Co. Thus con-
trols plants at Steelton, Pa., and Sparrows Point, Md., lncl. blast furnaces,
annual capacity 8 50 ,000 tons pig Iron; two Bessemer plants, capacity 800,-
000 tons, and one open-hearth plant, capacity 350,000 tons of Ingots; two
rail mills, capacity 640,000 tons, a shipbuilding and a bridge-bulldlng plant
(new plant V. 77. p. 773), a complete frog and switch-building plant, &c.
Owns the entire $2,400,000 stock of the Spanish-American Iron Co.,

shipping from 400,000 to 500,000 tons of ore annually, and owning about
5,000 acres of land near Santiago, Cuba; also an extensive property of

about 28.000 acres on north coast of Cuba near Nlpe Bay, In process of

development (V. 62, p. 776; V. 71, p. 393; V. 76, p. 917; V. 77, p. 1229;
V. 78, p. 1495; V. 85. p. 226, 288, 472; V. 86, p. 425, 484; V. 87, p. 100.)

Has also purchased a majority Interest In the Cornwall Ore Banks Co.,
Lebanon Co., Pa., the Lebanon Furnaces, Lebanon, Pa., and $540,000 of
the $800,000 stock of the Cornwall & Leb. RR. V. 75, p. 345, 397; V. 72,
p. 1241,1283; V. 73, p. 1364; V. 74, p. 1312; V. 84, p. 111. Owns Penn-
Mary Coal Co., with 16,000 acres of coal In Indiana Co., Pa. V.82, p. 1100.

STOCK.—Common stock authorized, $25,000,000; outstanding, $10,750,-
000 (par $100). Preferred, see table above. V. 72, p. 1241.

In June 1901 Pennsylvania RR. and affiliated roads purchased $10,000.-
000 each of common and preferred stock. V. 72, p 678; V. 79, p. 1269.

DIVIDENDS.—On pref. stock Nov. 1 1901 to Nov. 1908, lncl., 7% y'ly.

BONDS.

—

Consolidated joint mortgage covers the plants at Steelton, Pa.,
and Sparrows Point, Md., and all of the $1,000,000 stock of the Maryland
Steel Co.; $3,000,000 are reserved to retire the prior liens.
Of the collateral trust 5s of 1902, not less than $100,000 nor more than

$500,000 may be called, at 105, at any Interest period; sinking fund of 50
cents per ton of ore mined, but not less than $150,000 yearly. V. 74, p. 131 2,
The Spanish-American Iron Co. 6s of 1907 ($5,000,000 authorized Issue)

are guaranteed, prln & Int., by endorsement; they are callable In whole or
part at 102 t^ or for a sinking fund of 30 cents per ton at par and Int. V. 85,
p. 287, 350, 867; V. 86, p. 1157.

REPORT for calendar year 1907, In V. 86, p. 1157, showed: Earnings
of operating companies over charges and depreciation, $2,381,090, against
$3,633,237 in 1906; dividends (paid to Penn. Co.). $1,140,000; balance.
$1 ,241 .090; total receipts of Penn. Co., $1 ,265,377; bal., stir., over expenses
($35,500) and 7% dlv. on pref. (lncl. 3H % paid May 1908), $74,877; com-
bined surplus of operating and holding companies, $1,315,967. Office,
Philadelphia; New York office, 71 Broadway.— (V. 86, p. 484, 1157.)

PEOPLE'S QAS LIGHT & COKE (CHICAGO) .—An absolute consolida-
tion on Aug. 2 1897 of the companies forming the old Chicago Gas Trust,
V. 64, p. 1088: V. 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the
Universal Gas Co. were leased for about 34 years, the Ogden Co.'s $6,000,000
bonds and other debts being guaranteed. V. 84, p. 394; V. 78, p. 1785;
V. 72, p. 244, 91. As to Northwestern Gas Light & Coke Co., see that co.

PROPERTY.—In service January 1908: Street mains, 2,311 miles;
meters. 446,723; public lamps, 22,643; V. 78, p. 1501. See V. 66, p. 382.
The price of gas has been fixed at 85 cents per 1 ,000 cubic ft. for 5 years

from Feb. 1 1906. The 75-cent gas ordinance of Oct. 1900 was repealed,
without prejudice to the city's right to maintain Its validity In the Mills
suit (V. 78, p. 346; V. 82, p. 574; V. 84, p. 342) . the lower court having de-
clared It Illegal. The TJ. S. Supreme Court affirmed the decision of the lower
court In the Mills case. See ordinance at length, V. 82, p. 574.
DIVS. 1 1903. '94. '95. '96. '97 to Nov. '05. '06. '07. '08. 1909.
PercentJ 4H(lHsc.) 6 2H 134 6 yearly 5 6 6 Feb.,lH
BONDS, ETC.—Of the $40,000,000 Issue of 1897 $29,046,000 bonds

were reserved to retire prior bonds, of which $9,600,000 has been Issued.
The balance ($10,954,000) , of which $2,800,000 has been sold, was Issuable
for additional property. Improvements or betterments. V. 65, p. 572"
V. 79. p. 155; V. 84, p. 1555. Guarantees p. & 1. Ind. Nat. Gas & Oil ref.
5s ($6,000,000) . See V. 84, p. 388, 1430; V. 83, p. 1293; form, V. 87, p.1302
EARNINGS.—For 8 mos. ending Aug. 31 1908, gross, $8,815,985; net,

$3,412,305; depreciation, $546,671; bond int.. $1,247,867; dividend 9 mos.
(4M%), $1,483,610; bal., sur., $134,158.
REPORT.—Report for year ending Dec. 31 1907 lnlV. 86, p. 419.

Balance sheet Aug. 31 1908, V. 87, p. 1303.
Years ending Dec. 31— 1907. 1906. 1905.

Gross Income $13,146,368 $11,680,044 $12,284,363
Net over operating expenses $5,172,742 $4,892,741 $5,705,579
Interest on bonds 1,810,550 1,819,300 1,829,300
Depreciation 843,409 782,220 726,989

PHILADELPHIA ELECTRIC CO.—ORGANIZATION.—Incorporated
In N. J. on Oct. 5 1899. Controls all electrlc-llght properties of Phlla., also In

West Phlla. and Chester. V. 73, p. 496. 680; V. 74. p. 1249: V. 86, p. 977.

STOCK.—Auth., $25,000,000 (of which $12,250 In treasury); $13.50
(54%) per $25 share paid In, Including $2 25 paid March 1908 and $1 25
June 1 1908, a $1 stock dividend paid March 2 belug applicable on account
of the earlier payment. V. 86. p. 288.

Dividends.—June 1902 to June 1908, lncl., 5% yearly on amounts paid
In. and $1 "stock" dlv. on March 2 1908; Dec, 3%. V. 87, p. 1303.

BONDS.—Collateral trust 4% 50-year certificates, dated 1899, $14,982,-
200 were used to purchase $14,991,100 of the $15,000,000 Penn. Mfg.
L. &. P. stock ($1,500,000 paid In) and all the $17,500,000 Nat. Elec.
stock ($4,375,000 paid In) the balance to be retained to acquire other
electric properties In Philadelphia and adjacent counties. See V. 69. p.
797, and official circular page 853 and official statement V, 74, p. 1249.
Under agreement of Oct. 12 1899, $2,000,000 old Phlla. Electric certifi-

cates were purchased, reducing the amount outstanding to $11,268,060.
V. 70, p. 331. in Aug. 1900 purchased $2,000,000 fours, the same being
held available as collateral for loans. V. 74, p. 215.

REPORT.—Year ending Dec. 31 1907, with balance sheet, lnV.86i
p. 976, showed: Total gross Income, $4,984,350; operating expenses and
charges, $4,075,001; dividends, $499,935; balance, surplus, $409,414.

Pres.. Joseph B. McCall; Sec, A. V. R. Oo< ; Trra«., Wm. P. Conover Jr.
Offlce.tlOth and Sansom Sts., Phlla., Pa.— (V. 87, p. 1163 1303.)

PITTSBURGH COAL CO.— ("Rail Coal Consolidation.")—ORGAN-
IZATION.— Incorporated In N. J. In Sept. 1899. Owns about 150 coal
mines and 160,000 acres of coal lands In or within a radius of 40 miles of
Pittsburgh, together with some 5,000 coal cars operating over railroads
radiating from Pittsburgh. In Jan. 1902 leased Shaw Coal Co. V. 74, p.
376. See V. 78, p. 765, 1449. In Nov. 1904 the coal properties of the
Pittsburgh RR. Terminal & Coal Co.. having a monthly output of about
250,000 tons, were leased for 40 years. V. 80, p. 1238.

In 1903 were purchased $15,000,000 of the $20,000,000 common and
$2,500,000 of the $10,000,000 preferred stock of the Monongahela River
Consolidated Coal & Coke Co. at $15 and $45 (of which $33 54 had been
paid In July 1908) per $50 share, respectively. Payment was made for

the common In non-lnterestlng-bearing notes paid one-third Nov. 3 yearly
for three years, and for the preferred is being made In
semi-annual Installments, begun Jan. 20 1904, equal to 6 cents per ton of
coal mined from the Monongahela properties.

Application to list, showing prop., stock, rights, etc. V. 80, p. 1919.

BONDS.—The $25,000,000 first and collat. 5s of 1904 Issued by the
Pittsburgh Coal Co. of Penn. are guaranteed, principal and Interest, by
the Pittsburgh Coal Co. They are a first lien on 160,000 acres of coal lands
and 13.000 acres of surface, and by collateral trust on 7.000 acres of Hock-
ing Valley coal and 8,400 acres of Pittsburgh coal held under leases and
deposit of all securities owned. Sinking fund of 5 cents a ton on run-of-
mlne coal, with a yearly minimum of $600,000. Coupon bonds or registered
bonds Issued In exchange therefor are to be called first (at 110) In numeri-
cal order; beginning with the lowest number. See V. 78, p. 1965; V. 86,
p. 1919; V. 86. p. 424. To July 1 1908 $4,220,000 of bonds was acquired;
by sinking fund and canceled. V. 82, p. 389; V. 83. p. 327; V. 86, p. 665.

BONDED1DEBT OF SUBSIDIARY AND CONSTITUENT COS.
Bonds— Interest. Outstanding. Maturity.

Northwestern Coal Ry. 1st M 5g.,M & N $794,000 May 1 1923
Pltts&Cas Shan Ry (V.87,p. 286) 5 F & A 100.000 Aug. 1909-'23
Due $10,000 yearly None due 1910, 1913, 1916, 1919 and 1922.
Pitts & Chicago Gas Coal Co 5 J & J 55.000 Jan. 1909-14
Imperial Coal Co .6 M&N 50,000 May 1909-10
Mansfield Coal & Coke 1st M., 16 A-O 200,000 Oct. 1909-13

guar p & I. due $40,000 yrly. ../Int. at Colonial Tr. Co.. Pittsburgh, Pa.
Ohio Coal Co.. 5 F & A 200.000 Feb. 1922
Pittsburgh & Moon Run RR 6 J & J
Mortgages ..
Car trust gold $52,000 due s. a. 4He-, M&N
DIVIDENDS.—On pref., 1900 to Oct. 1903.

Jan. 25 1904, 1 H % In scrip, (paid off Nov. 25 1904); since to April 1905.
Inclusive, 1 % %. quarterly; none later to Jan. 1909. V. 81. p. 269.

EARNINGS.—For 9 months ending Sept. 30:
Net Depletion Deprecia'n

9 months— Earnings, of Lands. Charges.
1908 $2,106,791 $409,269 $777,514
1907 4,207,364 550,880 730,142

Balance for stock $2,518,783 $2,291,221 $3,149,290
Dividends (6) $1 .978.146 (5) $1 ,648,455 (6) $1 ,978,146
DIRECTORS.—C. K. G. Billings (Chairman), Geo. O. Knapp, (Pres.),

A. N. Brady (V.-P.), Walton Ferguson, E. G. Cowdery, J. F. Mt-ngher
and W. P. Martin, Vice-Presidents; W. S. McOrea, Treas.: L. A. Wiley,
Sec. Office. 54 Wall St., N. Y.— (V. 88, p. 235.)

PHILADELPHIA CO.—See Pittsburgh. In "Electric Ry." Section.

100,000 Jan. 1912
371,799
676,000 To May 1915

7 % yearly In cash; on

Bond
Interest.
$784,781
817,294

Balance,
Surplus.

def. $135,227
sur.2.109,048

REPORT.—Report for year ending Dec 31 1907 In V. 86, p. 665.
showed net profits, after deducting expenses and all losses, $5,731,983:
royalty and depreciation, $1 ,690,746; Interest on bonds, $1 ,082 644; special
adjustments, $59,001; balance, surplus, $2,899,592.
DIRECTORS.—M. fl. Taylor, (Chairman and President). W. R. Wood-

ford (Vice- Pres.), A. W. Mellon, Geo. T. Oliver, H. R. Rea, John A. Bell.
James H. Beal, John I. Bishop. Harry Bronner, Andrew J. Miller, C. M.
Underhlll, Grant B. Schley, D. L. Gillespie, W. K. Field (V.-P.), J. Dennis-
ton Lyon, William Flynn, J. C. Dysart and James B. Haines Jr. Treasurer
Is F. M. Wallace; Sec. F. J. Le Moyne, 232 Fifth Ave., Pittsburgh. V. 82,
p. 696.— (V. 86, p. 232, 424, 665, 725; V. 87, p. 291.)

POCAHONTAS COAL & COKE.—See Norfolk & Western Ry.

POCAHONTAS CONSOL. COLLIERIES CO.—V. 88, p. 235.

POPE MANUFACTURING CO.—ORGANIZATION.—Incorporated In
Connecticut Dec. 12 1908 as successor of the New Jersey company of the
same name sold per plan V. 87, p. 350, 1360.
SECURITIES.—Stock, authorized Issues, $4,000,000 common and $2,-

500,000 6 % cum. pref. stock In $100 shares. There are $800,000 6 % mtge.
notes, dated Aug. 1 1908, due $267,000 Aug. 1 1909, $266,000 Aug. 1 1910
and $267,000 Aug. 1 1911; the last-named series was drawn for payment
on Jan. 2 1909 (Central Trust Co., N. Y., trustee), subject to call at par
all or any In the order of their maturity, when drawn by lot. The new
pref. stock will remain in a voting trust until Aug. 1 191.1 or later, or trust
may be sooner terminated at the option of the trustees.
The old first pref. stock receives 75% In new pref. and 83% In new

common stock and the old 2d pref. 20% In new common. A syndicate
purchases for $800,000 the entire $800,000 of mortgage notes, $500,000
pref. and $90,450 common stock. Of the pref. stock, $206,750 and $200,000
common stock are to remain In the treasury. The new company will

own only the Hartford (Conn.) and Westneld (Mass.) plants.
The earnings of the new company are estimated at $400,000. and as It

I Is expected when the first Installment of the notes falls due Aug. 1 1909 that
the remainder will be retired from the proceeds of property sold, these
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People's Gas (Chic.)

—

Concl'd—Mut. Fuel Gas 1st Mg. ass'm'a
Cal Gas 1st M ass'ed
Indiana Nat Gas & Oil ref M $6,000,000 g gu Ce
Ogden Gas first mortgage $6,000,000 guar p &1 F

Philadelphia Elec—Slock $13 SOpersli paid In (see text)
Phlla Electric Trust Certificates gold $17,500,000 (see text)

.

Edison Elec Trust Ctfs gold (Ed . stock as coll) _FP
Old Phlla Elec Tr Cfts (Penn HL4P stock as coll)

Pi ( ts burg h Coal—Common stock $32 ,000 ,000
Preferred stock 7 % cumulative $32,000,000
P C of Pa 1st & coll tr M g gu red 110 s f UPI c'&r

Pope Manufacturing—Pref stock 6 % cum $2,500,000
Pressed S teel Car Co—Stock common $ 1 2 ,500 ,000 G

Pref stock (as to assets) 7% non-cum $12,500,000 Q
McKee's Rocks purchase money mortgage
1st M gold notes red due $500,000 yearly Feb Mo c*

Proc ter & Gam ble—Common stock $9 ,000 ,000
Pref stock (8 % cum) (See terms In ed. May '93 "Supp")

Provident Loan Society—Bonds (not M) red 102 }£ (text)
PullmanCom pa ny—Stock $ 1 00 ,000 ,000
Quaker Oats—Common stock, $4,500,000

Pref stock 6% cum, $9,000,000
Railway Steel Spring Co—Common $13,500,000

Preferred (as to assets) 7 % cumulative $13,500,000
1st M on Latrobe plant gred 105 sf Sc*

Republic Iron & Steel—Common stock $30,000,000 ...
Pref 7 % (also assets) cum (V 69 . p 850) $25 ,000 .000 _

Date
of

Bonds

1897
1892
1906
1900

1899
1896
1898

1904

1901

1901

1906

Size, or
Par

Value.

$1,000
1.000
1,000
1.000

25

100 &c
1,000
100
100

1,000 &c
100
100
100

1,000
100
100

500 &c
100
100
100
100
100

1,000
100
100

Amount
Outstanding

$5,000,000
250,000

6 000,000
6,000.000

24,987,750
15,014,142
1.994,300

11,268,060
28,104,600
27.071,800
20.781) .000
See text
12,500.000
12,500,000

235,000
1,000,000
9,000,000
2,250,000
2.000.000

100,000.000
4,487.200
8,532.900

13,500,000
13,500.000
4,223,000

27,191.000
20.416,900

INTEREST OR DIVIDENDS.
Rate When Where Payable, and by
% Payable. Whom

6 g
5g

See t-xt.
4 g
5g
5g

See text,
5g

See text.
7
4
5g

12 In '08

8 In 1908
4H g

8 In 1908
8 in 190^
6 In 1908
Se - text.
7 In 1908

5 g

See text.

M & NQ—

J

M & N
F &
J &

&
& O
& O

Q—

J

J & J

Q—

F

Q—

F

F & A
Q—F 15
Q—J 15
M & S
Q—

F

Q—J 15
Q—

F

A & O
Q—

M

J & J

Q—

J

'entral Tr.. N. Y.; *c Ch
Eqult Trust Co. Chicago
Central Trust Co N Y
Farmers L & Tr Co. N Y
Checks mailed
Land Title & Trust, Phlla
Fidelity Trust Co Phlla
Land Title & Trust , Phlla

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend.

Checks mailed
Union Tr Co, Pittsburgh

i

d
"{

1 Farmers'
J lng, Pittsburgh, Pa

do do
Morton Trust Co, N Y
Co. Office, Cincinnati. O

do do
105 East 22nd St, N Y
N Y, Chicago & Boston
Checks mailed

do do
Harvey Flsk & Sons.N Y

do do
do do

General Office,Pittsburgh

Nov 1 1947
July 1 1917
May 1 1936
May 1 1945
Dec 15 '0s 3
Oct 1949
After Apr 1946
Apr 1 1948

Apr 25'05 1 '4 %
Jan 1 1954

Aug 30
Nov25

'

Ju y 1

Feb 19
Feb 15
Jan 15
Sept 1

Feb 15
Jan 1

5

Nov 30
Oct 22
Dec 21
Jan 1

•04 1%
08 11*%
1909
10-1911
'09, 3%
'09 2%
1921
09 2%
'09 2%

08,1^%
'08 1 %
0S1H%
1921

Apr 1 '08 1 % %

should be sufficient to pay 6% dividends on the pref. stock, $150,000
leaving $250,000 applicable to the common stock.

Balance sheet of old co. June 29 1907 was In V. 85, p. 403. showing net
profit on operations for 11 months ending June 29 1907 $67,154.
REPORT of old oo. for the year ending July 31 1906 was in V. 83. p. 1589.
Directors: Harry Bronner, Frederick H. Ecker and August Heckscher;

Lewis H. Freedman. Albert Stlckney and A. W. Pope; Henry W. Poor,
A. L. Pope and Milton Ferguson. Main office, Hartford, Conn. N. Y.
office. 21 Park Row.— (V. 85, p. 1522; V. 87, p. 350. 483, 952, 1360, 1008;
V. 88. p. 56.)

PRESSED STEEL CAR CO.—ORGANIZATION.—Incorporated In

New Jersey on Jan. 13 1899 as a consolidation of the Schoen and Fox pressed
steel equipment companies. The company has plants at Allegheny, Pa.,
and McKees Rock, Pa., with a capacity of 150 freight cars per day. and
passenger car shops have a capacity of 750 steam or street railway cars per
annum. Also controls (1) Western Steel Car & Foundry Co. (V. 74, p. 991

,

835, 729; V. 80. p. 169), which has plants at Burnham, 111., near Chcago,
and Annlston. Ala.; (2) Canada Car Co., Ltd. (V. 79. p. 2459. 2749), with
plant at Montreal having a capacity of 6,000 freight and 150 passenger cars
per annum; (3) Pennsylvania Car Wheel Co., with foundries at Allegheny,
Pa., with a capacity of 250,000 car wheels per annum; (4) also the Central
Oar Wheel Co. and the Pennsylvania Malleable Co. (V. 84, p. 447).

BONDS.—The first mtge. gold bonds are subject to call In whole or part
at par and Interest on any Interest day. V. 72, p. 343: V. 74, p. 203;
V. 7."). p. 1305; V. 86, p. 1470. There is also a $75,000 4 % purchase money
mortgage on Allegheny plant due July 12 1912.

DIVIDENDS— 1 '99. '00. *01. '02. '03. "04. To 1908.
Common, per cent J 6 4 4 5 3 None
Preferred, per cent 7% per annuo (1 % Q.-F.)

REPORT.—Report for year ending Dec. 31 1007, with bal. sheet, was
In V. 86, p. 476, showing profit on operations, $2,907,920: depreciation,
$365,000; div. on pref. (7%), $875,000; bal., sur.. $1,667,920. In 1906,
profit on operations, $3,381,884.

DIRECTORS.— F. N. HofTstot (Pres.) . J. W. Friend (Vlce-Pres.).
Adrian H. Larkln (Seal. James A. Blair, James H. Reed, A. S. Ma'heson.
T. H. Given, James N. Wallace, F. G. Ely. N. Y. office, 24 Broad St.—(V. 82, p. 450, 456; V. 84, p. 447; V. 86. p. 476. 1470.)

PROCTER & GAMBLE CO.— Formed In 1890 under laws of New Jersey
to carry on soap, candle, oils and glycerine business: reincorporated In

Ohio In 1905, V 80 p. 655, 1916 Tn 1903-04 built a new plant In Kansas
City, Kan., costing about $1,000,000. V. 76, p. 1196. Plant on Staten
Island, N.Y. was completed In Feb. 1908. V.81. p. 1243. 1562; V.83, p.498.

DIVIDENDS.— 1 "91. "92 to '97 lncl. '98 to "00 1901 to Feb. 1909
On common ..J 8 12 per cent. 20 yearly '12 yrly (Q.-F.)

•Also extra dividend of 14 2-7 % paid Jan. 2 1904 and 25 % Dec 1905.
V. 81, p. 1562; V. 83. p. 498. Office, Cincinnati. (V. 86, p. 606.)

PROVIDENT LOAN SOCIETY OF NEW YORK.—Incorporated In New
York In 1894 under Special Act. Operates 5 loaning offices In New York
City and 1 in Brooklyn. Certificates of contribution, $2,109,500. Divi-

dends at 6% yearly have been paid. V. 84, p. 629. See applications
to list V. 79. p. 2152; V. 80. p. 1182. Report for year ending Dec. 31
1907. In V. 86. p. 1098. President. James Speyer; Vlce-Pres., Frank
Tucker, Treasurer, Otto T. Bannard; Sec. Mortimer L. Schlff; Asst.
Treas., M. G. Hopf. Executive Office, 105 E. 22d St.. New York.

—

(V. 82, p. 690, h72: V. 84, p. 569: V. 86, p. 424. |.9o

(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co.
sold Its assets to The Pullman Company, representatives of the Vander-
bllts entering the board of directors. V. 69. p. 854; V. 70, p. 40. In 1908
egan to manufacture steel cars. V. 83, p. 1174. 1233; V. 84. p. 697.
. 87, p. 11«*.
Real estate not used In manufacturing must be sold by 1909. V 78, p.
1; V. 85 p. 1272.

CASH DIVIDENDS—f '77-'80. '81-'83. '84'98. '99. \)0 to Feb. '09.
Ince 1877'. "oi . - --\8 yearly. 9 V, yrly 8 yearly 6H 8 yearly.
In 1898 paid an extra cash dividend of 20 % and stock dividend of 50 %

to distribute surplus assets. V. 67. p. 75, 789. 840, 902. Also In Nov.
1906 36% In stock to distribute surplus. V. 83, p. 1174, 1233.

REPORT.—Report for 1907-08 was In V. 87, p. 1298.
Years ending July 31— 1907-08. 1906-07.

Earns, from ears. mfg. profits. &C---$31,620,241 $32,186,013
Operating expc rises $18.001 ,7.")»

Depreciation of cars, dsc 3,362,238
Paid other sleeping car associations-- 467,320
Dividends on capital stock 7,998.356

$17,388,741
2,421,5:17
749,342

7.476,878

1905-06.
$29,588,642
$15,344,740
. 2,609,422

744.121
5,919.984

Net surplus for year .$1,790,568 $4,149,455 $4,970,075
Total surplus July 31 1908, $7,046,787.

DIRECTORS.— Robt. T. Lincoln (Pres.), O. S. A. Sprague, Henry C-
Hulbert. Norman B. Ream, Wm. K. Vanderbllt, J. Plcrpont Morgan,
Frederick W. Vanderbllt. W Seward Webb, John J. Mitchell . Cliauncev
Keep. George F. Baker.—New York, 15 Broad St.— (V. 87, p. 1608.)

QUAKER OATS CO.—ORGANIZATION.— Incorporated In New Jersey
on Sept. 2') 1901. In Aug. 1906 the American Cereal Co. was merged.
V. 83, p. 321. 381; V. 84. p. 697. Owns mills at Akron. O.; Chicago,
ill.; Cedar Rapids, la.; Peterborough, Ont.; and Battle Creek, Mich.; also
leases other mills. V. 81 , p. 778. Manufactures various cereal food products.

STOCK.—Stock, $9,000,000 6% cum. pref. and $4,500,000 common, as
Increased early In 1906, the $1,600,000 Amer. Cereal bonds being retired
June 1 1906. V. 83, p. 574. Pref. has no voting power (except as regards
Increase of pref. stock) unless dividends are three months In default. Of
the common stock $2,080,000 Is held In trust until Nov. 11 1911 unless
earlier terminated by voting trustees, who are elected annually.

DIVIDENDS —On pref. In full to Nov. 190^. On common, 1M% and
\i% extra paid Oct. 1906 to Jan. 1909. both Inclusive.

REPORT —Report for cal. year 1907 In V. 86, p. 666, showed: Profits,

$1,365,166; dividends. $869. 110; depreciation, $151,412; bal., sur. $344,644.
OFFICERS.— President, Henry P Crowell; Vlce-Pres., James H.

Douglas- Treas., Robert Stuart: Sec. Robert Cord n. Office. 1600 Rail-
way Exchange, Chicago. 111.— (V. 86, p. 424. 666; V. 87. p. 550. 1360.)

QUINCY MINING.— (V. 85. p. 534. 1406; V. 86, p. 424, 550. 1228.)

25
RAILWAY STEEL SPRINO CO.—Incorporated In New Jersey on Feb.
02 as a consolidation. V. 74, p. 382, 482. In June '02 purchased

the Steel-Tired Wheel Co. V. 66. p. 185; V. 72, p. 444; V. 74, p. 1041,
1200: V, 75, p. 80. Total capacity Dec. 1906, 171.000 (being Increased to
225,000) tons annually; also 62,000 steel-tired wheels V. 84, p. 100.
DIVIDENDS on ore!.. 1 H% quarterly, paid Sept. 1902 to Dec 1908

both Inclusive. On com.. 2% April 1904; 1905 to April 1908, 4% yearly
(A. & O.); Oct., 1908. 1 %; V. 87, p. 815.

BONDS.—In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000
5 % 15-year bonds being Issued, a first lien thereon, but not a lien on other
properties. Annual sinking fund. $135,000. V. 81, p. 1496, 1726: V.
82, p. 51: official statement. V. 84, p. 100.

REPORT calendar year 1907 In V. 86. p. 666, showed: Net, $2,320,137;
Int. on Latrobe bonds, $216,633; dlv. on pref. (7%), $944,984; div. on com.
(4%), $539,990: bal., sur., $618,530; total, sur., Dec. 31 1907, $2,854,995.
Pres., W. H. Sllverthorn; Sec, M B. Parker; Treas.. E. McCormlck.
Directors March 1907. V. 80. p. 1000; V. 84. p 577. Office. 71 Bway..
N. Y.— (V. 84, p. 100, 560. 577: V. 86, p. 606. 666; V. 87, p. 815.)

REPUBLIC IRON & STEEL CO.—ORGANIZATION.—Incorporated
In N. J., May 3 1899. to consolidate 29 plants making bar and forge Iron.
Also owns 9 olast furnaces, Bessemer steel plant, mining properties In Me-
saba range, extensive Iron and coal lands In Alabama, <5oc; coke plants at
Republic and Acheson, Pa., and Thomas, Ala. (See V. 71, p. 545.) For
pronertles. V. 68, 0. 674; V. 70. n. '>2S; V. 71. n 154; V. 77. p 45S,
V. 79, p. 1480. 1702; V. 81, p. 1562; V. 83, p. 1035; V. 84, p. 342; V. 87.
p. 1303.

In Nov. 1906 Republic Iron & Steel and Tenn. Coal & Iron jointly guar-
anteed $700,000 5% bonds of Potter Ore Co. V. 83, p. 973, 1417.

STOCK.—Common, $30,000,000; pref. (as to assets and dividends), 7 %
cum., $25,000,000: of which $2,809,000 common and $4,583,100 preferred
reserved to purchase additional properties.

PREFERRED DIVIDENDS.—Oct. 1899 to Oct. 1903, 7% yearly:
1904, none; In Oct. 1905, 15<%: in 1906, 7% OH%, Q.-J.): In 1907. Jan..
1 '4%: April, 1 %%; July, 1 % %. and In Jan. 1906, 1%%; and April 1906 to
July 1907, lncl.. 2% quarterly on account of deferred dividends, paying In
full all accumulated dividends; Oct. 1 1907. 1H%; Dec 21 1907, 1 M % '.

1908, April, 1 H %: July, none. V. 86, p. 1534; V. 87. p. 477.
BONDS.—The first mortgage and collateral trust 6s of 1904 are subject

to call on Oct 1 1914 and thereafter In whole or part at 105 and Interest;
also, at the same price, for a sinking fund of $250,000 yearly, payable In
cash or bonds or both, when the sink, fund exceeds $50,000. V. 80, p. 716.
The net cash assets over liabilities other than bond Issue never to be

less than $6,500,000 while outstanding bonds equal or exceed that amount
and thereafter never less than outstanding bonds. Of the $10,000,000
authorized Issue, $1,269,000 had been redeemed and canceled In June 1908
and $1X5.000 were in the treasury. See V. 80, p. 1734.
REPORT.—Report for year ending June 30 1908 was In V. 87, p. 477.

showing net profits over dep., &c, $1,971,420; dlv. on pref. (5>£%).
$1,071,887; bal.. sur., $899,533.

DIRECTORS.—John A. Topping (Chairman). G. Watson French, Tracy
W. Guthrie (Pres.). H. S. Black, J. B. Duke, Leonard C. Hanna. Earl W.
Oglebay, Edward J. Berwlnd, Samuel G. Cooper, John W. Gates, Grant B.
S. ney 1 id Harry L. Rownd. H. L. Row id la See. and 1'reas. Main
o fl'-\ Prlcll Building Annex. Pit tshur"-h: Vrw Yn--|< n'flec. 115 Broadway.— (V. 85. p. 1007. 1084. 1408. 1458; V. 87, p. 229. 420. 477, 1303.)

RHODE ISLAND-PERKINS HORSE SHOE COMPANY.—ORGAN-
IZATION.—Manufactures horse shoes and toe calks at Vallev Falls,
R. I. 6 m. from Providence. V. 61 , p. 1014. Common stock, $1 ,000,000.

DIVS — I '92. '93 '95. '96. '97. '98. '99 '01. 02'05. '06. '07 '08 1909
Common. %\\2Vi 10 yrlv. 4^0 0-.
Pref.. %...! 7H yriy 6^5 4 yrly. 5 yrly. 7 M 9 SJan.IJi

Office, Providence, R. I.— (V. 84, p. 697; V. 86, p. 55.)

ROYAL BAKING POWDER CO.—ORGANIZATION.—A consolida-
tion Incorporated In Feb. 1899 under the laws of N. J. See V. 71. p. 545.
In Feb. 1908 purchased majority ol Western Glucose stock. V. 86, p. 550.

DIVIDENDS.—On pref. to Dec. 1908. Inclusive, 6% per an.—1H quar.
On common. Jan. 190(1 to 100R. 8% yearly and on Nov. 30 1906, 2%
"special"; 1907 and 1008, 10% (Q.-M.).

Pres., P. J. Bosclly; Treas., John Morris; Sec, W. L. Garey. Office
Royal Bldg.. William and Fulton Sts., New York.— (V. 86. p. 550.)

RUBBER GOODS MANUFACTURING CO.—ORGANIZATION.—
Incorporated In N. J. Jan. 26 1899, and acquired all of the stock of the
Mechanical Rub.Co., owning Itself, or through the latter, the entire stock of:
New York Belting & Packing Co., Stoughton Rubber Co., Fabric Fire

Hose Co. Chicago Rubber Works and Cleveland Rubber Co., the Peerless
Rubber Mfg. Co. Hartford Rubber Works Co., India Rubber Co.,
Indianapolis Rubber Co., American Dunlop Tire Co . New Brunswick
Tire Co.. the Sawyer (cotton) Belting Co.. and Morgan & Wright (V. 83,
p. 629; V. 84, p. 8661. and a large tna|orltv of stock of Mechanical Fabric
Co. and the Single Tube Auto & Bicycle Tire Co. See V. 87. p. 351.
These companies manufacture all classes of rubber goods, except boots

and shoes, principally bicycle and solid and pneumatic vehicle tires, fire

hose, garden hose, air-brake hose, steam hose, belting, packing, hard
rubber goods, druggists' sundries rubber thread, etc.

All except about $200,000 of the $16,941,700 common stock and all

except $3,413,900 of the $10,351,400 pref. stock has been acquired by the
U. S. Rubber Co. V. 84, p. 342. 866; V. 82. p. 1105; V. 81. p. 159; V. 80.
p. 1975, 2225.

DIVIDENDS.—On pref., June 1899 to Dec. 190<, 7% per annum
(1»4% Q.-M). On common, 1900. 2%; 1901, 3%: 1902 to 1905 none;
1906. Oct. 1%; 1907, Oct. 31, 1%; 1908, 4 (Q.-J.).

BONDS.—The bonded debt of companies controlled consists of:
$732,"00 Mechanical Rubber Co. 1st sinking fund gold 6s, due Jan. 1

1918: $453,475 N. Y. Belting & Packing 1st mtge. sink, fund deb. 6s, due
Jan. 1 1918, subject to call at 110, of which $252,685 held by Mech. Rub.Co.

General Rubber Co. bonds ($9,000,000 auth.) are guaranteed, p. & I., by
Rubber Goods Mfg. and U. S. Rubber cos. V. 81, p. 36. 901.
REPORT.— Report for year ending March 31 1908. V. 86. p. 915, showed:

Net, $1,080,985; pref. dlvs. (7%), $724,598; dlv. on com. (2%), $338,834;
sur.. $17 553.
OFFICERS.—Pres., John J. Watson Jr.; V.-P., Chas. A. Hunter and

Lester Le'and; Sec. Samuel Norrls: Treas , John J. Watson Jr.: Asst. Sec.
and Asst Treas.. James McGuffog, John D Carberry. N. Y. office.
42 B'way.— (V. 86, p. 915; V. 87, p. 291. 351, 1163, 1303.)

SAFETY CAR HEATING & LI OHTI NO.—ORGANIZATION.—
Incorporated In 1887 In New Jersey. Manufactures "Plntsch" light
apparatus, which, June 1907. was In use on 31 .000 cars In the United State*
Canada and Mexico: In the world, on 148.000 cars and 6,600 locomotives.
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Republic Iron & Stel.

—

Continued.
1st aud coll tr M tlO.000,000 cold red 105 s f (text)-. ..c*
Potter Ore 1st M $700,000 g guar jointly (text) sl^ share

Rhode Island Perkins Horse Shoe—Pref 7 % cum $1 ,750,000.
Rochester & Pittsburgh Coal & Iron— First M gold sink fd__c

Helvetia purchase money mortgage gold sinking fund.Ce.c*
First mortgage of 1902 J2.000.000 gold red 105 s 1 d.c*

Royal Baking Powder—Common stock $10,000,000
Preferred stock $10,000,000 6% cumulative

Safety Car Heating & Li eh ting—Stock ($10,000,000)..-
St Paul Union Stock Yards—Sterling priority loan

First mortgage ,

Sears. Roebuck & Co.—Common stock $30,000,000 authorized
Preferred stock 7%cum., $10.000,000 text

Simpson Securities—Stock ($1,000,000 8 % cum pref)

Real estate & coll M $1,500,000 g red 102 >$ Ta.c*
Simpson-Crawford Co mortgage

Debentures gold --

Singer (Sewing Machine) Manufacturing—Stock $30,000,000-
Sloss-Sheffleld Steel & Iron—Common stock $10.000,000

Preferred (as to assets) 7% non-cum $10.000,000 _

Sloss Iron & Steel Co first mortgage gold Ce
General mortgage gold subject to call at par Ce

Somerset Coal—Stock, $4.000,000
First mortgage $4,000,000 gold red 110 s f

Spring Valley Water—Stock $28.000.000
General (now 1st) M $28,000,000 gold

Date
of

Bonds

1904
1006

1886
1896
1902

1896
1886

1904

1902

1887
1888

1902

SUe, or
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.

Rate
%

$1,000
1,000
100

1,000
1.000
1,000
100
100
100

£10&c
1,000
100
100
100

1.000

1.000
100
100
100

100
1.000
100

1.000

$8,546
345

1.750
132

1,001
1,899

10,000
10,000
9,862
211

1,869
30,000
9,750
3.500
1,448,
950
52

30.000,
10.000,
6,700
2,000
2,000
4 000
2,912

28,000
17,859

000
000
000
000
000
000
000 10
000

5g
5 g

In 1908
5g
5 g
4M g
In '08

6

When
Payable

Where Payable,
Whom.

and

Bonds—Prind-
'pal. When Due

by Stocks—Last
Dividend.

000 9 In UO.h.

930) 5
ooo! 5
000 See text
000 7 in 1908
000
000
000
000

6 g
5
e e

000 See text.
000 See text.
000 7 In 1908
000 j 6 g
000 4H g
000 See text.
000| 5 g
000 See text.
0001 4 g

A & O
J & D
Q—

J

Various
M & N[
F & A
Q M
Q—

M

0—

J

A & O
A & O
See text
Q—

J

J & J
J & D 15
J & J
Q—

J

See text.
Q—

J

F & A
A & O
See text.
F & A
See text.
J & D

New York Tr Co. N Y
Hanover Nat Bank, N Y
Checks mailed
36 Wall St. New York

do do
do do

Checks mailed
Checks mailed
By check
London, England
NY. Lon and South St P

Checks mailed

Oct 1 1934
Dec 1 1923
Jan 15 '09 1 X %
1909 to 1912
May 1 1946
Aug 1 1932
Dec31 082H%
Dec31 'OslH %
Dec 23 'OK, 3 %
Oct 1 1936
Oct 1 1916
Feb 15 '09, 1%
Jan 9 '09, 1 X%

Trust Co of America, N Y
Equitable Life Ass. N Y
Office, 311 6th Ave. N Y

Central Trust Co, N Y
do do
do do
rto do

Checks mailed.
Guaranty Trust Co. N Y

N Y. San F & Fran-on-M

Jan
May
May
Ja i

Dec
an
Feb
Apr
Feb
Feb
Dec
Dec

15 1929
15 1912
15 1912
1909. rs%
1 '08. 1%
2 "Oil 1 % %
1 1920
1 1918

1 '04 2 %
1 1932

23 08 1%
1 1923

DIVDS.— 1 '93-97. '98-00.

-J 6 y'ly. 8 y'ly.
1901. "02. "03. '04. '05. '06. '07. 1908.

Cash (%)---/ 6 y'ly. 8 y'ly. ll&10stk. 9 12 12 17 18 13 9
In July 1907 a 100 % stock dividend was paid. 1908, March, 2 %; July 1,

2%; Oct., 2%; Dec, 3% (Incl. 1% extra).
EARNINGS.— For 12 months ending Oct. 31 1907, net earnings over

depreciation ($172,000) amounted to 13% on stock. V. 85. p. 1579,
V 85. p. 44, 603. 1579
REPORT.—Report for year ending March 31 1905, In V. 80. p. 2218

showed combined net earnings of safety and Plnsch cos. were $1,393,842;
dlvs. on Safety Co. stock (12V£%), $615,123; dividends on Plntsch Co.
stock. <fcc, $265,200; bal., sur., $513,519. Directors Include: Robert
Andrews (Chairman); R. M. Dixon (Pres.), Wm. Barbour. A. C. Soper,
Wm. A. Read. J. E. French, O. C. Gayley, P. B. Wyckoff, E. M. Bulkley,
and E. Le B. Gardner. Main office. 2 Rector St., N. Y.— (V. 85, p. 1406.)

ST. PAUL UNION STOCK YARDS CO.—ORGANIZATION.—Incor-

§orated in Minnesota in 1886. Owns 230 acres about 5 miles south of

t. Paul used for stock yards purposes and large amount of adjacent town
site. Stock, $2,000,000; par of shares, $100. Bonds, see table above.
Year ending Dec. 31 1906, gross, $290,256; net, $177,234; Interest on
bonds, $104,014; bal., sur.. $73,219. Pres., Wm. Maglvny; Acting Mgr.,
H. B. Carroll; Sec. and Treas., A. A. McKechnle. Office. South St.
Paul, Minn.— (V. 75. p. 613.)

SAN FRANCISCO GAS & ELECTRIC CO.—See "Electric Railway" Sec.
SEARS, ROEBUCK & CO.—ORGANIZATION.—Incorporated in New

York June 16 1906. Conducts retail mail order business In Chicago.
V. 83, p. 629. 41. Lehman Bros, and Goldman. Sachs & Co. offered the
preferred stock. Statement to New York Stock Exchange, showing prop-
erties owned, rights of stock, &c. V. 84, p. 1246.
STOCK.—Common stock, $30,000,000. all outstanding; par $100. Pre-

ferred, see table above Preferred stock Is also preferred as to assets and
cannot be Increased or mortgage (other than purchase money mortgage)
created without the vote of three-fourths of each class of stock. Entire
preferred stock or pro rata portion may he redeemed at 125. No dividend
shall be paid on common stock until $1,000,000 at least has been set aside
as surplus profits and not In excess of 4% until an additional $1,500,000 has
been set aside. V. 84, p. 1246.
DIVIDENDS.— Pref., 1 H % auar, paid Oct. 1906 to Jan. 1909, both lncl.

On common, 1 %, payable Feb. 15 1909. V. 88, p. 235.
REPORT.—Fiscal year changed from June 30 to Dec. 31. For 6 mos.

ending Dec. 31 1908, gross sales, less goods returned, $21,813,592; divi-
dends on Investments, $46,417; costvof purchases, all expenses, Int., &c,
$19,868,551; div. on pref. (3 V2 %) , $341,250; bal., sur., $1,650,207. Re-
port for year end. June 30 1908 in V. 87, p. 739, showed gross sales, less
goods returned, $40,843,866; dividends on Investments, $89,686.
OFFICERS.—Pres., Julius Rosenwald; V.-P. and Treas., Albert H.

Loeb; Sec, John Hlgglns.— (V. 87, p. 617, 739, 1482; V. 88. p. 235.)

SILVERSMITHS CO.—V. 84. p. 1252; V. 86. p. 1228; V. 87. p. 100.

SIMPSON SECURITIES CO.—ORGANIZATION.—Incorporated In
New York June 20 1904. Owns $2,396,000 of the $2,500,000 common
and the $1,500,000 second pref. stock (par of shares. $100 each) of the
Simpson-Crawford Co., having department store on 6th Ave., N. Y.

Of the 6s of 1904, $44,000 were in June 1905 canceled. They are subject
to call at 102 H by a sinking fund amounting to $25 000 per annum for three
years ending Jan. 1 1908 and $50,000 since. V. 79, p. 790. Of the
bonds shown above as outstanding $78,000 were In Sept. 1907 In the sink-
ing fund drawing interest.

Calendar year 1906 net earnings were In excess of $300,000. V. 79.
p. 790. Office. 311 Sixth Ave., New York.
SINGER (SEWING MACHINE) MFG. CO.—ORGANIZATION.—

Incorporated In 1873 In New Jersey under special Act. Plants are located
at Elizabeth. N. J.; Kilbowle. near Glasgow St. John, Que., etc. In
Jan. 1907 the Wheeler & Wilson Mfg. Co. was merged. V. 83, p. 276.

Stock, $30,000,000, having been Increased In Dec. 1900 by 200% stock
dlv.. capitalizing surplus. V. 71. p. 1224, 1273.
Dividends— '01. '02. '03. '04. '05. '06. '07. "08. "09
Since 1900 (%) . 7 9)^ 12 31 13 8 11 12 Jan., 5

Office. 149 B'way, N. Y. Pres., Douglas Alexander; V.-P.. Edwin H.
Bennett.—(V. 83, p. 276.)
SLOSS-SHEFFIELD STEEL & IRON CO.—ORGANIZATION.—

Incorporated In New Jersey See prospectus, V. 69 p. 286; V. 70.
p. 1099; V. 71, p 185, 545; V. 72, p. 779; V. 76, p. 659; V. 87, p. 352.
Stock. $3,300,000 preferred Is reserved for future requirements. See listing,
V. 70, p. 1200, showing properties, rights of preferred shares, &c; also
V. 72. p. 774; V. 78, p. 1177; V. 81, p. 1324.
DIVIDENDS on preferred April 1900 to Jan. 1909. 7% yearly (Q.-J.);

7% declared for 1908. Dividend on common In 1905, 5 % In cash (A. & O.),
and In Oct. 33 1-3% In common stock ($2,500,000); 1906. 5% (A.-O.);
1907. March, 2 1-12%, the dividend period being changed from semi-
annually to quarterly: June. 1 X %; Aug. 31 . 1 K %: Dec 2. 1 X %: 1908,
March, 1 X %; June, 1 %; Sept., 1 %; Dec, 1 %; the declaration shortly of a
dividend of % of 1 % to bring the payments In 1908 up to 5 % (future divi-
dends to be at the rate of 5 %) was understood to depend on conditions
then existing. V. 87, p. 1424.
EARNINGS.—For 6 mos. ending Nov. 30 (partly estimated), net,

$912,968 in 1908, against $966,551 In 1907; Int. and taxes, $130,200; pref.
dlv. (3H%), $228,000; bal., sur., $554,768.
REPORT.—Report for year ending Nov 30 1907 given In V. 86. p. 665,

V. 87, p. 352, showed net above depreciation, &c, $1 .689.663; bond Inter-
est, $210,000: dividend on preferred (7 %) , $469,000; dividend on common
(6%), $500,000: surplus, $510,663. Total surplus Nov. 30 1907, $3,161 ,-

580. Pres.. J. C. Maben: Sec. and Treas., E. L. Morris. Blrmlnhgam, Ala.—(V. 86, p. 859, 1288; V. 87, p. 343, 352, 756, 1424, 1537.)
SOMERSET COAL CO.—ORGANIZATION.—Incorporated In Pennsyl-

vania about Jan. 1902. V.81.0 1497. Coal mined In '07, 1 .7 .0.984 tons. Of
the stock. $2,001,100 Is owned by Consolidation Coal Co.. which see; par of
hares, $100. V. 78. d. 1272. Dividend. 2%, paid Feb. 1 1904; none
since. Bonds, see above. V. 78, p. 1272.

Report for year ending Dec. 31 1907 In V. 86, p. 1341. showed: Gross
earnings, $2,368,865; net, $490,072; other Income, $150,065; charges,
$356,534; bal., sur.. $283,603. Pres., C. W. Watson. Office, Baltimore,
Md.— (V. 84, p. 697, I30S; V. 85, p. 1406; V. 86, p. 725. 1341.)
SOUTH YUBA WATER CO.—See "Electric Rallwav" section.
SOUTHERN & ATLANTIC TELEORAPH.—Leased to Western Union for

•89 years from Oct. 1 1876 (which owns $390,475 of the $949,050 stock) and
stock guaranteed by rental 5 %, payable A.& O. by Treasurer West. Union.
SOUTHERN NEW ENGLAND TELEPHONE.— (V. 87, p. 164.)
SOUTHERN STEEL CO.—V. 87, p. 229, 484. 551; V. 88, p. 105.
SPRING VALLEY WATER CO., SAN FRANCISCO.—ORGANIZA-

TION.—Successor Sept. 24 1903. per plan V. 76, p. 216, 977. to Spring Val-

ley Water-Works. V. 78. p. 827. Suit, V. 82, p. 574; V. 84, p. 577 In
Aug. 1906 an assessment of $3 a share was levied on the stock to provide for
losses In the recent earthquake. V. 83, p. 327, 4*8, 704. Municipal plant
voted Nov. 1908, V. 87, p. 1360.

Of the gen. gold 4s ($28,000,000 authorized Issue; Union Trust Co. of San
Francisco, trustee), $3,000,000 have been Issued for Improvements and to
take up $359,000 old water-works bonds. In Dec. 1905 $13,975,000 were
sold to refund the $13,616,000 prior bonds Sent. 1 1906 and $525,000 for
Improvements. The remaining $10,500,000 are applicable for acquisitions
and Improvements equal In cost to at least 85 % of value of bonds. V. 78,
p. 992; V. 81, p. 1726; V. 82, p. 164; V. 87, p. 1482.

DIVIDENDS.— Reorganized company paid 21 cents per share Oct. 1903;
Jan.. Apr . July 1904 and Jan., Apr. and July 1905, 63 cents each: In Oct.
1904 and 1905, none; 1906, Jan. and April, 6» cents each; 19«7, none;
1908, Dec. 23, $1.

REPORT.—In 1907, total Income, $1,932,779; net. $953,708; Interest.
$718,540; balance, surplus, $235,168. V. 86, p. 425.

OFFICERS.—Pres., A. H. Payson; Sec, J. M. Duke; Treas.. Bank of
California. Office, 126 Stockton St., San Francisco. Cal.— (V.87,p. 1482.)
STANDARD CORDAOE CO.—ORGANIZATION.— Incorporated In N

Y. Apr. 11 1906 as successor of the Standard Rope & Twine Co.. foreclosed
per plan V. 81, p. 1726, which owned 3 mills In operation, viz.: Sewall &
Day Mill at Boston (Alston), Mass., and the Waterbury and Morgan Ave.
mills at Brooklyn, N. Y., besides two idle and partly dismantled; also stock
($50,000) of Cannabis Mfg. Co., owning 3 mills—the Chelsea and Boston
mills In Boston, Wm. Wall & Sons of Brooklyn; see V. 73. p. 614; V. 81, p.
1726; reports of committees in V. 72. p. 987, 1140 Proposed sale of idle
plants. V. 86. p. 166; V. 88, p. 105.
BONDS.—The adjustment (Income) mtge. bonds have the right to elect

a majority of directors until Interest has been paid for two consecutive
years and thereafter one vote for each $100.

EARNINGS.—Report for 6 mos. ending Sept. 30 1908 and March 31
1908 In V. 88, p. 228, showed def. under charges for 6 mos. period of $178,-
043 and for the year ending March 31 1908 of $213,149.

OFFICERS.—Chairman of Board. James B. Clews: Pres., Charles Wil-
son; Sec. and Treas., James G. Hurty. Directors Dec. 1907, V. 82, p. 872;
V. 84, p. 106; V. 85, p. 1579; V. 88, p. 105. Office, 45 South St., N. Y.— (V. 85, p. 1522, 1579; V. 86, p. 166; V. 88, p. 10S. 228.)

STANDARD MILLING CO.—ORGANIZATION.— Incorporated In New
Jersey on Oct. 31 1900 as successor of the U. S. Flour Milling Co., per plaa
In V. 70, p. 284,V. 71, p. 185, and owns directly or through subsidiary com-
panies mills In Minneapolis. Duluth, West Superior. Milwaukee, Buffalo,
Syracuse and New York; total daily capacity, 47,000 barrels of flour. See
V. 75, p. 1252; V. 68, p. 873, 929; V. 69, p. 29, 1010; V. 71. p. 817; V. 84.
p. 697. Properties taken over May 11 1902. Incorporation of Hecker-
Jones-Jeweli Milling Co., V. 84, p 697. 752, 1372: V. 85, p. 923. 1082.
STOCK AND BONDS.—Stock, all outstanding, common, $4 600,000;

pref., 5 % non-cum.. $6,900,000. Of the new 1st 5s, $2,278,000 Is reserved to
retire at par the $1,448 000 Hecker-Jones-Jewell 1st 6s and $6.'in.noo North-
western Consolidated Milling 1st 6s (see V. 70, p. 283) and working capital.
DIVIDENDS— 11903. 1904 to 1906. 1907 to April '08. Oct. 1908.

On preferred, % J 1 2 yearly. 3 yearly(A.-0.) 1 X & H extra
REPORT.—Report for year ending Aug. 31 1908 with balance sheet. In

V. 87, p. 1086, showed Income for year, $801,691; Int. on bonds, $175,350;
dlv. on pref. stock (3%), $206,763; bal., sur., for year, $419,578; total
surplus Aug. 31 1908. $2,311,676.

OFFICERS.—Pres., Brayton Ives. 1st V.-P., A P. Walker; 2d V.-P., W.
B. Sheardown; Sec. and Treas.. J. A. Knox. Office, 49 Wall St.. N. Y.

—

(V. 84, p. 1372; V. 85, p. 923, 1007. 1082; V. 87, p. 815. 1086, 1092.)

STANDARD OIL.—ORG ANIZATION.—This New Jersey corporation
succeeded In June 1899 to the Standard OH properties, held by liquidating
trustees See 'Supplement" for April 1899 and V. 68, p. 1227; V 69 p. 28.
V. 83. p. 1293. Controls about 79% of the refined oil produced yearly In
the country and about the same proportion of other finished products of
petroleum. Also controls wells In Pennsylvania, Ohio and West Virginia,
and has pipe lines to tidewater. V. 66. p. 1239; V. 69, p. 745; V. 71.
p. 1273; V. 76. p. 387, 870; V. 77 p. 1536; V. 82 p. 809; V 82, p. 1105;
V. 84, p. 808. Gov't report showing controlled properties and production
leading stockholders. &c, V. 85. p. 216, 790.

In April li)08 re-capliallzatlon was contemplated ater. V. 85, p. 808
V. 86. p. 084, 1046; V. 87, n. 170.

Report of Commissioner of Corporations, V. 82, p. 1105. 1160; V. 84, p.
1252; V. 85, p. 216. Appeal to U. S. Supreme Court was denied Jan. 4
1909 from favorable decision In Government suit and case Is to be re-tried In
lower court. V. 88, p. 105, 235; V. 87, p. 229: V. 83, p. 1233, 1293; V.
85, p. 350, 409, 473. Suits by States, V. 84, p. 1311; V. 85. p. 409; V. 8S,
p. 173; V. 87. p. 1303.

'02. '03. '04. '05. '06. '07. 1903.
45 44 36 40 40 40 40
Sew .6%; Nov. 26, 10%; 1908. Marc*

,

10%.
-For year 1906 (see V. 85. p. 790). total profits. $83,122.-
(40%). $39,335,320; bal., sur., $43 786,932. In 1905

DIVS.— '97. '98. '99. '00. '01.

Per cent.. 33 30 33 48 48
1'n>7. March. 15%; Jime.0'

15%; June. 9%; Sept.. 6%; Dec.
EARNINGS.-

252; dividends
profits. $57,459,356; in 1904. $61,570,111; In 1903, $81,336,994.
OFFICERS.—Pres., J. D. Rocke'elier; Treas.. C. M. Pratt; Sec. .Walter

Jennings. Office, 26 Broadway. New York.
DIRECTORS.—J. D. Rockefeller, William Rockefeller, H. M. Flagler,

J. D. Archbold. H. H. Rogers, W. H. Tllford, C. M. Pratt. O. H. Payne.
E. T. Bedford. C. W. Harkness, J. A. Moffett. F. Q. Barstow, J. D. Rocke-
feller Jr., A. C. Bedford and Walter Jennings.— (V. 88. p. 105. 235.)

STANDARD ROPE & TWINE CO.—See Standard Cordage Co.
SUNDAY CREEK CO —ORGANIZATION.—Incorporated In New Jer-

sey June 30 1905. acquiring Sunday Creek Coal Co. (acreage owned In Ohio,
16,300; leased, 250) also leasing properties allied to the Hocking Valley
Ry., viz.: Kanawha & Hocking Coal & Coke Co. and Continental Coal Co.
(owning together 59,500 acres In W. Va and Ohio) for 39 years, assuming
all Interest charges for their first mortgage bonds, and the Buckeye Coal &
Ry. and Ohio Land & Ry. (24,350 acres) for 25 years at rental of $100,000
yearly and royalty on coal mined. Total acreage leased, 84,100; owned,
16,300. In June 1908 the Hocking Valley Ry. divested Itself ol ownership
of the company, the stock beln? transferred to the Central rrus t Co. of
New York, to be held In trust and re-conveyed If commodity clause of
Hepburn law Is finally held to be unconstitutional. V. 87 p. 815. Appli-
cation to list showing properties owned and leased, earnings and balance
sheets of the various companies, was In V. 83, p. 160-2; see also V. 84, p.
106. Stock authorized, $4,000,000; outstanding, $3,751,200; par, $100.
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&c, see notes on
Date
of

Bonds

Standard Cordage—Stock, $2,800,000
First mortgage gold red 105 _-Eq
Adjustment (Income) mortgage, $2,500,000, see text Ta

Standard Milling—Stock (preferred 5% non-cumulative)
First mortgage gold $6,250,000 (see text) _-

Standard Oil—Stock $100,000,000..
Sunday Creek—Sunday Creek Coal 1st M gold, assumed
K & HC AClstMgguby Hock ValRR, red 110 aft 1911-

.

ConCoallstM g gu by HockValRR, sf '06 red 110 af'12 S
Coll tr M gold s f (other bonds text) Ce.c*!

Swift & Co—Stock $60,000,000.
First mortgage $5,000,000 gold, call after July 1910 AC

Temple Iron—Stock $5,000,000 guaranteed (see text)
Mortgage & coll tr bonds $ 1 5 ,000 ,000 g gu s f (see text) .Q.c*

Tenn C I & RR Co—Stock common $50,000,000 auth
Preferred stock 8% cumulative (see text)
Birmingham, Ala, Dlv, con M g s f 1 %, not d'rn.-.Ce.c'
Tennessee Dlv bonds g s f 1 14 % yearly not drawn.. .Ce.c*
De Bard M g ass s f $30,000 yearly not drawn F.c*

Tenn Coal & Iron RRgen mortgage gold $15,000,000. Lln.c*
Alabama Steel & Shipbuilding pref 6 % cum guaranteed

1st M g gu s f reg red 110 sinceJan 1907 .. Ma
Cahaba 1st M $1,100,000 g gu s f red at 110 Ce.c*
Potter Ore 1st M $700,000 gold guar jointly(text) s f ]4 share

Union Bag & Paper—Pref stock (as to as. & dlv)7 % cum..
First mortgage $5,000,000 gold, red 105 s f. Taxc*

1906
1906

1900

1892
1901
1902
1905

1900

1899

1887
1887
1890
1901

1898
1892
1906

1905

Size, or
Par

Value.

$100

100
1,000
100

1,000
1,000
1,000
1,000
100

500 &c
100

1,000
100
100

1,000
1,000

500 &c
1,000

Amount
Outstanding

1,000
1.000
1,000
100

1,000

$2,759
2,806
2,471
6,900
3,317

98,338
307

3.03S
2.398
3.778

60,000
5,000
2,500
1,289

32,541
124

4,008
,108

2,718
4,423
193
730
892
34 7

ii;ooo
2,376

,785
,000
.686
.000
,000
.382
,000
.000
,000
,000
.000
,000
,000
,000
,000
.500
.000
,000
,000
,000
,000
,000
.000
,000

INTEREST OR DIVIDENDS.
Rate
%

5g
Up to5 %
See text.

5f
40 In '08

I
S

5 g
5 g
5 g

7 In 1908
5g
6
4g

4 In 1907
8
6g
6g
6g
5g
6
6g
6 g
5 g

Bonds—Princi-
pal, When Due,

When Where Payable and by Stocks—Last
Payale. Whom. Dividend.

A & O

,000 4 In 1908
,000 5 g

A & O
M & NQ—

M

J & D
J & J
F & A
J & J
Q—

J

J & J
J & J
J & JQ—

F

Q—

F

J & J
& O
& A
& J
& J
& J
& D
& D
Q—

J

J *t J

Equitable Tr Co, N Y
do do

Office 49 Wall St, N Y
N Y, Metropolitan Tr Co
New York, 26 Broadway
Morton Trust Co, N Y
N. Y., J. P. Morgan &Co.

do do
do do

New York & Chicago
N Bk of Rep; N Y & Ch
Guaranty Trust Co, N Y
Guaranty Trust Co, N Y
Hanover Bank, N Y

do do
do do
do do
do do
do do
do do
do do
do do
do do

Check from Co s office
17 Battery Place, N Y

Apr 1 1931
Apr 1 1931
Oct 31 '08 2
Nov 1 1930
Dec 15 08 10%
Dec 1 1912
July 1 1951
Feb 1 1952
July 1 1944
Jan 4 '09 \\i %
July 1 1914
Jan 1 '0J 3 %
Jan 1 1925
Nov 1 '07 1 %
Feb 1 '08 2 %
Jan 1 1917
Jan 1 1917
Feb 1 1910
July 1 1951
Jan 1 '09 3 %
July 1 1930
Dec 1 1922
Dec 1 1923
Jan 15 '09 1 %
July 1 1930

BONDS.—The collateral trust 5s of 1905 are secured by deposit of cer-
tificates of beneficial Interest representing the entire $3,250,000 Cont. Coal
stock and $3,230,000 of the $3,250,000 Kan. & H. C. & C. stock, $12,000
of the bonds being reserved to retire the remaining $20,000 stock. A
sinking fund of $35,000 and Interest on all bonds previously retired will be
used to draw bonds by lot at par July 1 yearly.

REPORT.—Report for year ending March 31 1908, In V. 87, p. 540,
showed: Gross, $5,108,359; net, $759,942; Interest, sinking fund, Improve-
ments, &c, $1,013,657; balance, deficit, $253,715.
OFFICERS.—Pres.. William Kelsey Field; V.P., H. H. Helner; Treas.,

Harry J Ree^e: Aud., S. W. Glllliand. Office. 44 East Broad St., Colum-
bus, Ohio.— (V. 86, p. 1593; V. 87, p. 420, 540, 815.)

SWIFT & CO.—ORGANIZATION.—Incorporated In Illinois April 1

1885. Has packing plants at Union Stock Yards, Chicago; at South
Omaha, Kansas City, East St. Louis, South St. Joseph, South St. Paul and
Fort Worth. V. 81, p. 1854.

STOCK.—Stockholders In 1906 purchased $15,000,000 new stock at par,
Stockholders voted Jan. 7 1909 to Increase the stock from $50,000,000 to
$60,000,000, they being offered the new stock pro rata at par, payable Feb. 6
1909. V. 88. p. 105. Divs. since 1888: 1889 to 1894 lncl., 8%; 1895 to
July 1898 lncl., 6%; Oct. 1898 to Jan. 1909, 7%. Bonds, see table.

REPORT.—Report for year ending Dec. 31 1908, with balance sheet, was
In V. 88, p. 155. In 1908 sales were "over $240,000,000." against "over
$250,000,000" in 1906-07; net over $1,700,000; depreciation, $7,606,114;
reserve fund, $1,306, 114; dividends (7%), $3,500,000; bal.. sur. . $2,800,000.
Pres., Louis F. Swift; V.-P., Edward F. Swift; Treas., L. A. Carton; Sec,
D. E. Hartwell. Directors. Jan. 1909, V. 84. p. 100; V. 88, p. 105. Office,
Chicago.— (V. 87, p. 1483; V. 88, p. 105, 155.)

SYRACUSE LICJHT1NO. CO.—V. 84, p. 512, 629. 936, 1057.

TEMPLE IRONCO.—ORGANIZATION.— Incorporated In 1873 In Penn-
sylvania, and Id Men. 1899 purchased anthracite coal properties of Simpson
& Watklns around Scranton, Pa. V. 69, p. 231. Controlled by Del. Lack.
& West., Cent. RR. of N.J., Reading Co., Lehigh Valley, Erie and N. Y.
Susq. & West, which guarantee both stock and bonds. See V. 71 , p. 1124,
1170; V. 78, p. 2015.

STOCK AND BONDS.—The certificates of beneficial Interest In the
stock were retired Dec. 31 1906 and the stock distributed among the various
roads. Bonds are secured by stocks of properties owned and are subject
to call by sinking fund of 15 cents per ton on coal mined at 1 10 and Interest;
they are guaranteed, but severally in different proportions, by the railways
above named. Bonds for $11,000,000 are reserved for additions. V. 71,
p. 1124. 1170; V. 75, p. 926.

OFFICERS.— Pres.. Geo. F. Baer, Philadelphia, Pa.; V.-P., and Treas..
A. F. Law. Scranton Pa.; Sec. Geo. L. Houser.— (V. 78 p. 2015.)

TENNESSEE COAL IRON & RAILROAD COMPANY.—ORGANIZA-
TION.—Owns steel rail mill, blast furnaces, coal mines. Iron mines, foun-
dries &c. In Tennessee and Alabama. V. 70, p. 588; V. 75, p. 621. In
July 1906 re purchased Birmingham Southern RR., 26 miles. V. 83, p. 42;
V. 84, p. 1179. In Nov. 1906 the Tennessee Coal & Iron and Republic Iron
& Steel companies Jointly purchased about 1 ,800 acres of Iron ore lands near
Birmingham, Jointly guaranteeing the $700,000 of 5% bonds. V. 83, p.
1413, 973. Properties owned Dec. 31 1906. V. 84, p. 1179.
On Nov. 30 1899 the Alabama Steel & Shipbuilding Co. plant was opened

at Ensley City. The plant has ten open-hearth furnaces of 50 tons each and
a capacity of 1 000 tons of steel billets and slabs dally, and Is leased to the
Tenn. Coal. Iron & RR. Co., which guarantees Its $1,100,000 6% bonds
and $440,000 6% pref. stock, of which part In treasury. V. 70, p. 591.
The common stock, all owned by Tenn. Coal Iron & RR. Co., carries con-
trol. V. 66. p. 1002, 1235: V. 67. p. 127, 801; V. 70, p. 1196; V. 72, p. 584.

In. Nov. 1907 the United States Steel Corp. acqulred'all but about
$225,000 of $32.541 ,000 com. stock, giving $11 .904 76 In bonds, for $10,000
Stock. V. 85, p. 1212, 1282; V. 86, p. 730.

DIVIDENDS.—On common In 1887. 1%; In 1900. 6%; 1902 to 1904.
none; May 1905 to Nov. 1907, both lncl., 1 % quar.; none since.

STOCK.—Stockholders voted Jan. 31 1906 to Increase the com. stock
from $23,000,000 to $30,000,000. Of the new stock $10,062,307 was sub-
scribed and paid for by stockholders at par In 1906-1908, raising the amount
outstanding to $32,541,000. V. 82, p. 284, 396; V. 83, p. 1294; V. 85,
p. 923. 1406
BONDS.—Of the $15,000,000 gen. gold 5s of 1901, $3,000,000 were sold

to complete the steel mill at Ensley, having an annual capacity of 100,000
tons of rails and 200.000 tons of steel and other forms; $10,654,500 were re-
served for existing bonds bearing 6 and 7 % Interest (of which $619,000 had
been Issued In Jan 1906) , and the balance for Improvements. To Jan. 1907
$194,000 had been retired by the sinking fund. V. 72. p. 876. 940. 989:
V. 73, p. 86, 554. 1117; V. 77, p. 93, 2162; V. 80, p. 169. In Sept. 1908
Improvements to Ensley plant were authorized to cost. It was stated,
about $2,000,000. There were also Nov. 1 1907 $826,386 purchase
money obligations secured by BIrm. Southern RR. stock, and bills payable,
$1,634,312. V. 86, p. 730.
EARNINGS.—For mos. ending Sept. 30 1907, total net Income. $2,

332.304; charges, $602,283; depreciation. $293. 1P9; dividends $523,467;
Interest on common stock sub. payment, $57,362; bal., sur., $856,022.

REPORT.—Report for 1906 In V. 84. p. 1179. Net profits for year 1907.
after charging off $437,667 for depreciation and extraordinary replacements
and $885,552 for net Interest charge on bonds and foatlng debt, were
$1 .426.684. See report of United States Steel Corporation In V. 86, p. 730.

Year ending Dec. 31

—

1906. 1905. 1904.
Gross sales and earnings $13,265,971 $10,951,979 $9,607,579
Net earnings 2,753,160 2,484.139 1,862,631
Deprec, renewals and replacements.. 770,678 625.090 534,789

$1,982,482 $1,859,049 $1,327,842
Add miscellaneous Interest, &c 52,829 16,814

Total net Income.. $2,035,311 $1,875,863 $1,327,842
Interest, taxes, &c $947,974 $847,579 $831,583
Dividend on preferred stock (8%) ... 9,964 19,786 19,006
Dividend on common stock (4%) 950,492 902,116

Surplus for year... $126,881 $106,382 $477,253

DIRECTORS.—George H. Crawford (Pres), Elbert H. Gary, W E.
Corey, W. n. Dickson, W. J. Filbert, Richard Trimble. Thomas Murray,
Frank H. Crockard. V.-P. and Gen. Mgr. Is Frank H. Crockard; Sec. and
Treas., L. T. Beecher, Birmingham. Ala.; Asst. Sec, Thomas Murray, 71
Broadway, N. Y.— (V. 85, p. 1212, 1282. 1406; V. 86. p. 672.)

TEXAS & PACIFIC COAL.—Owns 56,700 acres of coal lands in Texas.
Business consists of mining coal and manufacturing coke, brick, &c Stock
$2,500,000; outstanding, $2,411,504.
DIVIDENDS. '98. '99to'04. 1905. 1906 to June '08. Sep. '08.
Per cent 4H 6 yrly. l^&6scr 6 yearly. 2 scrip.
The remaining $80,000 of the bonds was paid at maturity Oct.

Dec'08-

1 1908.
Pres., Edgar L. Marston. 30 Broad St., N. Y.— (V. 87, p. 815, 1608.)

TRENTON POTTERIES CO.—Stock, $3 000,000, of which $1,179,400
Is 8 % non-cum. and $70,600 cumulative 8% pref.; "Supplement" Apr.
1897. Dividends on pref. from Apr. 1900 to July 1907, lncl.. 2 % quarterly;
none since to Jan. 1909. V. 85, p. 1085.

In July 1902 $518,728 4 % funding certificates (Int. payable J. & J. 10),
were Issued to fund the 44 % accumulated dividends on assenting pref., lat-
ter being made 8 % non-cum., per plan V. 74, p. 1256. The certificates are
subject to call for a non-cumulative sinking fund of $25,000 yearly, begin-
ning Jan. 1903, payable out of net profits, If any, over Int. on certfs. and dlv.
on pref.; to Jan. 1909 $107,158 were purchased and canceled. Int. on-
certfs. paid to Jan. 1909, lncl. V. 75. p. 81, 1208. 1258.— (V.85, p. 1085.)

UNION BAG & PAPER CO. (THE) .—ORGANIZATION.—Incorporated
in New Jersey on Feb. 27 1899 as a consol. of over 90 % of the paper bag busi-
ness of the country. V. 68, p. 430; V. 69, p. 182. See V. 71. p. 545. As-
sets and list of properties, see prospectus, V. 68, p. 333; V. 82, p. 937; V. 84,
p. 866; V. 86, p. 977; rights of stock, &c, V. 68, p. 675. Report for year
ending Feb. 1 1908, with balance sheet, was In V. 86, p. 977, showing: Net
earnings, $1,276,759; Int. on bonds and notes, $166,119; dlv. on pref. (4%),
$440,000; sink, fund, depreciation, &c. $291,416: balance, $379,224.
STOCK.—Common, $16,000,000; par, $100. Preferred, see table above.
DIVIDENDS.—On pref., July '99 to July '06, 7% per an. (1 H% quar.)

Oct. 1906 to Jan 1909. 1% quar. V. 83, p. 564, 1175.

BONDS.—As to bonds of 1905 ($5,000,000 authorized), see V so n.
2402; V. 81, p. 269, 564; V. 87, p. 1667. Other bonds assumed, $270,000;
obligations for purchase of properties.and co.'s bonds, $960,000.
OFFICERS.—Chairman of Board, L. G. Fisher; Pres., Edear G. Barratt;

Treas., E. S. Coleman; Sec, W. L. Sparks. Office, 17 Battery Place,
New York.— (V. 86, p. 977, 085; V. 87. p. 229, 1667.)

UNION DEPOT CO. OF COLUMBUS, O.—The P. C. C. & St. L. owns
a half interest In this property.— (V. 63, p. 117; V. 64, p. 804.)

UNION ELECTRIC LIQHT & POWER CO., ST. LOUIS.—ORGANIZA-
TION.— Incorp. in Mo. In June 1902 as a consolidation; In Sept. 1903 the
Missouri Edison Electric Co. was absorbed. V. 77, p. 40, 774. Does prao-
tlcally all of the electric-lighting business of St. Louis. Has a 10-year coa-
tract with St. Louis Transit Co. to supply about 12,000 horse-power and
contract to supply public city electric lighting till Sept. 1 1910. North
American Co. owns practically all of the outstanding stock. V. 80, p. 1000.
In Dec. 1007 Laclede Power Co. was purchased. V.85, p. 1522; V. 86, p. 290.

Statement showing properties, &c, see V. 86, p. 1046: also V. 83, p. 269.

Date. Interest.

1891
1897

5
6 Q.-F.
5 g. F.&A.

Outstanding.
$9,885,000

144,000
600,000

3,198,000

Last dt». Ac.

May
Aug

1921
1927

Securities—
Stock (par $100)
Imper. L. H. & P. 1st M._
Mo. El. Lt & Power 1st M
Mo. Ed. 1st cons. M., $3,-1

198,000, g --c'J Int. In St. Louis or New York.
U. E. L. & P. 1st M. ($10,000,000 authorized Issue), see table above.
Ref. & ext. M. ($50,000,000 auth. Issue) , see table above.
STOCK.—Of the stock, $175,325 Is reserved for exchange for outstanding

MIssourl-Edlson Electric stock and $4,115,000 Is held In trust for the
treasury, of which $3,000,000 Is pledged to secure the 3-year notes due
1909. Stockholders voted Dec 3 1907 to Increase the authorized stock
from $10,000,000 to $18,000,000. V. 85, p. 1007, 1466. In NOV 1908
6% dividends were belnir paid. V. 86. p. 1163.

BONDS.—Of the 5s of 1902, $3,798,000 Is reserved to retire the Mo.-
Edison and Mo. El. L. & P. bonds. Cash deposited to retire Imp. L. H. &
P. bonds. V 76, p. 1360; V. 77, p. 40; V. 78, p. 1396; V. 79. p. 2751.

In istn 1008 hied a renwdlnB "tid extension morr«ire for $50,000,000.
Of the bonds, $5,500,000 have been sold, $10,000,000 are reserved to
retire underlying bonds and the remaining $34,500,000 are Issuable for not
over 85% of cost of extensions and Improvements, on condition that the
net earnings of the previous year shall have been 50% In excess of Interest
on bonds, lncl. those proposed to be Issued. V. 86, p. 232, 1163; V. 87,
p. 1425, 1537.

EARNINGS.—For year ending Sept. 30 1908. gross, $3,006,845; net
over taxes, $1,464,756; Int. on bonds, $781,000; bal., sur., $683,756. Cal.
year 1907, gross, $2,855,417; 1906, $2,242,482.

OFFICERS.—1st V.-P.. Julius S. Walsh: V.-P. and Gen. Mgr., Arthur
Wlllams; Sec. and Treas.. H. Spoehrer. New York office, 30 Broad St.

—

(V. 85, p. 1007, 1466, 1522; V. 86, p. 232, 725.)

UNION FERRY.—Operates five ferry lines between New York and
Brooklyn. The mtge. covers 19 ferryboats, real estate, &c. Fares In-

creased, V. 87. p. 1537.
DIVIDENDS.

—

1 1894 to '97. '98. *99. 1900 to Jan. '08

Percent I 4 yearly. 3H 3 2 yearly.
No dividend declared since Jan. 1908. V. 86. p. 672.
Pres.. J. D. Falrchlld.— (V. 87, p. 229, 1014, 1425. 1537.)

UNION STEEL CO.—The United States Steel Corporation, which took
possession as of Jan. 1 1903, owns the entire $20,000,000 stock guaranteeing
$45,000,000 of 5% bonds. SeeV.75 p. 1359; V. 75, p. 1150; V. 74, p. 100.

Plants at Donora and Sharon, Pa., wltn dally capacity as follows: 5 blast
furnaces 2,500 tons; 24 open-hearth furnaces, 2,400 tons: 4 blooming, slab-
bing and sheet bar mills; 4 rod mills. 800 tons; 2 wire and nail mills, 7,000
kegs; 1 plate mill, 400 tons; 1 tin-plate plant, 3,600 boxes; 2 sheet plants;
1 by-product coke plant (212 ovens), 1,000 tons.
Coking coal property In lower Connellsvlllc district, 4,740 acres of coal

and 810 acres of surface. Steam coal property on Monongahela River, 1 ,524
acres of coal and 179 acres of surface. Two modern steel ore steamers.
The Sharon and Penobscot mines (In fee) and Donora and Sweeny mines

(leases) on the Mesaba range, estimated to contain 40,000,000 tons of ore.

BONDS.—The 1st and coll. 5s of 1902 ($45,000,000 authorized Issue)

are guaranteed, principal and Interest, by the U. S. Steel Corp. and are
secured by all the property of the company Including the Sharon Steel stock
acquired. They are subject to call since Deo. 1 1907 at 110 and Interett.

Of the bonds. $39,156,000 have been Issued, of which $4,724,000 were held
alive In sinking fund on Jan. 1 1908, $3,645,000 are to be used to retire un-
derlying bonds and balance Is reserved for future purposes. An annual
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&c, see notes on
Date
of

Bonds

1902
1908

1898

Union El L & P. St Louis—1st M g(other bonds text).MSt.c*
Ref & ext M $50,000 ,000g.red.ll0 big. May'18 Ba&MStxc*

Union F«rry—Stock - - --
First mortgage gold red at 110 since Nov 1 1895 1890

Union Steel— 1st & coll M $45,000,000 g gu s f N.c'&r 1902
Union Stock Yard* of Omaha—Stock $7.500.000
Union Switch & Signal—Common stock $2,000,000 auth
Preferred stock (see text) -- — -

1st consol mortgage gold due $50,000 July 1 yearly.
Union Typewriter—Common stock

First 7% preferred stock cumulative.
2d pref stock 8 % cumulative $6,000,000 authorized.

United Bank Note Corporation—Common stock $5,000,000..
Preferred 6% cumulative $5,000,000 (also as to assets)—

United tiox Board & Paper—Pref . 7 % cum. $14,948,900
Gen M $2,750,000 g red par, s f $50,000 yearly TacV 1906
Collateral trust bonds $1,750,000 redeemable at par.Ta.c* 1906

United Cigar Mfr» —Common stock $15,000,000..
Pref stock (also assets) 7% cum $5,000,000

United Copper—Common stock $75,000,000 authorized
Stock 6 % s cum pr (offer V. 84,p.343), can be called at 125

United Fruit—Stock $25,000,000 auth r.zed

Size, or
Par

Value.

INTEREST OR DIVIDENDS.

-Serial debs (for Nlpe Bay Co) gold redl03 after 1910.
$42 r

"

Debentures gold $425,000 due y'ly beg 1914 xc'&r*
No Ry of Costa Rica 1st M g red 105 s f & lnt gu-.-OB-c*

United Ga» Improvement Co (The)—Stock $45,900.250
United Shoe Machinery Corp—Common stock $35,000,000..

Preferred stock 6 % cumulative $15.000.000

$1,000
1.000
100

100 &c
1,000 &c

100
50
50

1.000
100
100
100
60
50

100
250 &c
100 &c

1907
1908
1900

100
100
100
100

500 &c
500 &c

1,000
50
25
25

Amount
Outstanding

$6,202,000
5,500,000
3,000,000
2.200.000

34,432.000
7,496,100
2,000,000
497,600
103,000

10,000,000
4,000,000
5,015,000

See text.
i.x e text.
11,882,973
1.054.500
1.302.340

15,000,000
5,000,000

45,000,000
5.000.000

2l,332,2oo!
1,600.000!
4,250,000
919,000

45,884,850
22,387.643
9.411.350

Bate
%

When
,

Where
Payable.

\

Payable,
Whom.

and

Bonds—Princi-
pal, When Due.

by\ Stocks—Last
Dividend.

5 g
8 g

See text.
5 g
5g

6 In 1907
12 In '08

12 In '08

5g
See text

.

7 In 1908
8 In 1908
4 In 1908
6 In 1908
See text.

6 g
6g

See text.
7 In 1908
See text.
See text.
8 In 1908

5 g
4H g
5g
8

8 In 1908
6 In 1908

M & S
M & N
Q—

J

M & N
J & D
Q—

M

Q—

J

Q—

J

J & J
A & O
A & O
A & O

No Am Co. N Y or St L
New York and Chicago
Company's office, Bklyn
Corn Exch Bank, N Y
N Y Trust Co. N Y

Sept 1 1932
May 1 1933
Jan 2 '08 M%
Nov 1 1920
Dec 1 1952

Checks mailed
do

FldelltyTlt &Tr Co, Pitts
Check from Co's office

do do
do do

Q—

J

See text.
J & J
J & J 15
See text.
Q—

M

Q— -T

M & N
Q—J 15
J & D
J & J
M & S
Q—J 15
Q—J 15
Q—J 15

Trust Co of America, NY
July "08 coup pd Aug '08

Check from Co's office
42 Broadway, N Y

do do
Co's office, Boston
Co's office. Boston
Boston & London
Old Col. Tr. Co, Boston
Philadelphia office
Check from Co's office

do do

Sept 1 '08 1 M %
Jan 11 '09 3 %
Jan 11 '09 3%
July 1909-'13
Oct 1 '07 3 %
Oct 1 '08 3 \i %
Oct 1 'OS 4 %
Nov 15 '08,1%
Jan 2 '09 \y, %
Decl5'02 1*4 %
Jan 1 1926
Jan 15 1926
Feb 1 '09, 1%
Dec 1'08. 1 %%
Aug 6 '07 1 % %
May 15 '07 3%
Jan 15 '09 2 %
June 1 '09-'18
July 1 1923
Sept 1 1915
Jan 15 '09 2%
Jan 5 '09. 2%
Jan 5 '09 1 H %

•04-'06. '07. '08.

10 y'ly 12 12
8 y'ly 12 12

86, p. 478, showed:

1909.
Jan., 3
Jan. , 3
Gross,

Inking fund payment of 2 % of the amount of bonas outstanding. V. 75
p. 1150: V. 76. d. 107,546. Guaranty, V. 76 p. 709.

Underlying bonds— Date. Interest. Outstanding. Maturity
Sharon Steel 1st M. g. slnkl 1900 5 g. A.&O. $R21 000 Oct. 1 1940
fund J Subject to call at par after Oct. 1 1910.

Sharon Steel Mtge. (1st onl 1901 5g.J.&D. 885,000 June 1 1941
tube mill 2d on other} Subject to call at 105 to June 1 1911; there-
property) J after at par.

Sharon Coke Crst mort-11901 5g.J.&D. 1,119.000 Deo. 2 1931
gage J Subject to call since 1906.— (V. 76. p. 107, 334, 545, 709: V. 78, p. 1171. 1227; V. 83, p. 912.)

UNION STOCK YARDS OF OMAHA.—ORGANIZATION.—Incorpor-
ated in Nebraska in Dec. 1887. Owns about 200 acres of land at South
Omaha covered with buildings, &c. , to carry on business and other real
estate. In May 1903 It was voted to Increase the stock from $6,000,000 to
$7,500,000, the new stock being distributed. It was understood, as a 25 %
stock dividend. V. 76, p. 927: V. 83, p. 162. Cash dividends are paid 6%
yearly (Q.M.). There are no bonds. Report for year ending Nov. 30
1907, In V. 87, p. 284, showed, gross. $809,782; net, $490,501; dlvs. (6 %)

,

$449,808; bal.. sur., $40,693. Total surplus, Nov. 30 1907, $254,086.
Pres., R. J. Dunham; Sec. and Treas , J. C. Sharp. Directors Jan. 1908,
V. 85, p. 1649. Office, South Omaha, Neb.— (V. 86, p. 232; V. 87, p. 284.)

UNION SWITCH & SIO.NAL CO.—ORGANIZATION.—Incorporated
In Pa. In 1882. Owns plant at Swlssvale, Pa. In 1898 acquired National
Switch & Signal Co. V. 68, p. 471: V. 67, p. 738.
STOCK.—Pref. Is entitled to 6 % ahead of common, then H % for every

1 % on common until 12 % is reached; then both stocks share alike. V. 84,
p. 453.

DIVS. (since 1898)— '99. '00. '01. '02. '03,

On preferred % 6 7^ 8 8 9
On common % 3 4 4 6
REPORT.—Report for cal. year 1907 In V.

$5,023,599; surp. over Int., $1 .024.842; dlvs. on com. (12 %) , $240,000; dlv.
on pref. (12%), $59,712; sur.. $725,130. In 1906. gross, $5,057,111.

Pres., George Westlnghouse; Sec. and Treas., James Johnson. Office,
Swlssvale. Pa — (V. 84. p. 449. 453: V. 85. D. 1282: V. 86. p. 478.)

UNION TYPE WRITER.—Organized In 1893 In N. J. A combination
Including Wyckoff, Seamans & Benedict (Remington) , Yost Writing Ma-
chine, American Writing Machine (Callgraph) , Monarch, Smith Premier
and Densmore Typewriter cos. V. 79, p. 1481. Decision, V. 84, p. 630.
DIVS. '93 '94 '95 '96 "97 '98 '99 '00 '01 02 to "07 1908.

1st pref. .. % 3J4777777777 yearly 7
2d pref. ..%0 6 6 8 8 8 16 16 8 yearly 8
Com.stk... %.. .. .. .. .. 6 yearly

Pres., Clarence W. Seamans; Sec, Geo. K. Gllluly. Office, Jersey City,
N. J. New directors March 1906 V. 82 p. 701.— (V. 86. p. 726.)

UNITED BANK NOTE CORPORATION.—ORGANIZATION.—Incor-
porated In N. Y. Feb. 20 1906 and acquired, per plan V. 81, p. 1851, 1794,
practically all of the stock of the American Bank Note Co.

STOCK.—Stock outstanding, $3,997,100 each of common and preferred.
Stockholders were offered the right to subscribe at par for $500,000 each
of common and preferred, payable 50 % Feb. 1 , 25 % June 1 and 25 % Oct. 1

1909, the proceeds to be used to build the new plant in Bronx Borough,
New York. V. 87, p. 1609; V. 88, p. 105. No lien shall be created or
additional.stock issued without the assent of 80 % of each class of stock.

. < i v l uc.\ us> on pref. scook, 1 _> "o quar., paid July 1j06 lo Jan. 1909,
Inc ; on common. Au?. 1906 to Nov. 1908, both inch, 1 % quar.
REPORT.— Report for calenu ir year 1907 in V. 86 p. 1465, showed

n» -lrofits. $743,526; reserves, $120,000; dlv. on pref. stock (6 %) , $239,826;
dlv. on com. stock (4 %) , $159,884; div. on stock of old co. outstanding. $54;
bal., sur., $223,761. Office, 70-72 Broad St., N. Y.— (V. 88, p. 105.)

UNITED BOX BOARD & PAPER CO.—ORGANIZATION.—Incor-
porated In New Jersey on May 28 1902, per plan In V. 74, p. 375, 26. ,

In March 1906 the Chicago protective committee acquired control, Its

Chairman. Sidney Mitchell, being elected President.
RECEIVERSHIP.—In July 1908 Thomas L Raymond of Newark, N. J.,

and Pres. Sidney Mitchell were appointed receivers, they being also ap-
pointed receivers of the Amer. Strawboard Co. V. 87, p. 43, 100, 229, 815.

Protective Committee.—A protective committee consisting of William H.
Blnnian of Qulncy, Mass., and others (City Trust Co. of Boston, depositary)
In Aug. 1908 requested deposits of bonds of various Issues. V. 87, p. 551.
REORGANIZATION PLAN.—In Oct. 1908 a plan of reorganization

(see V. 87, p. 1163) was proposed by the stockholders' committee (Charles
C. Adsit, Chairman; Western Trust & Savings Bank, Chicago, depositary),
under which a new co., the United Box Board Co., was incorporated on
Oct. 27 1908 under the laws of New Jersey, with $15,000,000 auth. stock,
all of one class, to take over the property, subject to the outstanding bonded
debt. The old pref. stock will receive $ for $ in new stock on payment of
an assessment of $7 per share, and 5 shares of the old common (assessment
$1 40 per old share) one share of new stock. The plan will reduce the out-
standing stock from $24,191,752 (of which $12,037,608 pref.) to $14,468,437
and provide $1,012,790 cash to pay floating debt, &c.

In Dec. 1908 over 85 % of the stock had assented to the plan, and it was
thought the receivers might be discharged on payment of the assessments,
running to Feb. 15 1909. V. 87, p. 1537.
PROPERTY.—The company owns (1) In fee, and (2) through ownership

Of 90% of the $6,000,000 capital stock of the American Straw Board Co.
(1) Plants Owned in Fee.—Muncie, Ind.; Peoria, 111.; Shelton, Conn.;

Milton, N. H.; Benton Falls, Me.; Rockport, Ind.; Lockport, N. Y.;
Mt. Carmel, 111.; Urbana, O.; Waldron, 111.; Whlppany, N. J.; Eaton,
Ind.; Fairfield, Me.; Schuylervllle, N. Y.; Mlddletown, O.; Wabash, Ind.;
Yorktown, Ind.

(2) Plants of American Strawboard Co.—Anderson, Ind.; Eokomo, Ind.;
Clrclevllle, O.; Lima, O.; Tippecanoe, O.; Lockport, 111.; Wilmington, 111.;

Noblesvllle, Ind.; Chestertown, Md.; Dayton, O.; Plqua, O.; Tiffin, O.;
Qulncy, 111.; Winchester, Va.; Norwich, Conn.

Also owns the entire capital stock of the Benton & Fairfield Railway Co.
and the controlling Interest In the National News Board Co., a N. J. cor-
poration owning certain patents which cover the manufacture of box board.
STOCK.—Authorized $14,948,900 7% cumulative preferred stock and

$14,018,500 com. stock, of which $12,154,144 is outstanding. V. 87, p. 811.
Dl VI iJti:Vi»S.— .\one since 1 4 "!> on r>ref. stocu Uec. 1902.
BONDS.—The outstanding funded debt In April 1908 was:

Underlying liens due (average) 1917 $1,058,000
General mortgage 6% bonds, due 1926 1,054,500
Collateral trust bonds, duo 1926, secured by 42,980 shares of
American Strawboard stock (V. 84, p. 106) 1,302,340
The underlying- liens on 14 plants (see list. V. 75 p.] 308i , viz :

Traders' Paper Co., N. Y., 6s, $200,000 due by Nov. 1919; Thompson
Pulp & Paper Co., N. Y., 6s, $200,000: Somerset & Kennebec Co.. Me..

$283,000; Tytus Paper, &c, O., $122,500; Wabash Paper Co., Indiana,
$200,000; Peoria Strawb. Co., 111., 6s, $100,000; Wilson et al., $23,000, &o.
Amer. Strawboard Co. has outstanding $200,000 1st s. f. fund gold 6s,

due Feb. 1 1911, Int. paid F. & A. at International Trust Co., Boston; it

also assumed $50,000 Uncas Paper Co. bonds on purchase of that com-
pany. V. 84, p. 107; V. 83. p. 1541. Statement of Am. Strawb. Co. for
year ending Dee. 31 1907 was In V. 86. p. 477.
REPORT.—Earnings for year ending Dec. 31 1907, with balance sheet

of June 27 1908, see plan V. 87, p. 1163, and compare report V. 86, p. 477
Total net Income, incl. subsidiaries, was $941,677; against $679,390 in 1906;
int. charges, $233,938; bal., sur., $707,739.
DIRECTORS.—Sidney Mitchell (Pres.), Hyatt Cox (V.-P. and Treas.),

Chas. C. Adslt (V.-P.), W. C. Staley (Sec), James Todd, Luther W. Bod-
man, Geo. J. Marott, Lazard Kahn, W. H. Kemp, A. Albert Sack, L. A.
Wiley and Jos. E. Otis. N. Y. office, 111 B'way.— (V. 88, p. 105.)

UNITED CIQAR MANUFACTURERS CO.—ORGANIZATION.— In
corporated in New York April 28 1906. Successor United Cigar Mfs.
Owns entire stock of Stralton & Storm Co. and Lichtenstein Bros. Co. of
New York and $236,000 of $400,000 stock of Geo. L. Storm & Co. Lehman
Bros, and Goldman, Sachs & Co. offered the preferred stock. Application
to list, showing properties acquired, rights of stock. <Sec, was In V. 84.p.802.
STOCK—Common stock, $15,000,000 (par $100), of which $7,650,000

held in voting trust for five years ending June 1 1911; Central Trust Co.
N. Y., voting trustee . Preferred, see table above. Preferred stock cannot
be increased or mortgage other than purchase money mortgage created
without consent of three-fourths of preferred stock Preferred shall have
no voting power except while default for at least two quarterly dividends
continue. No dividend shall be paid on common stock until at least
$1,000,000 has been set aside from earnings as surplus profits and thereafter
not In excess of 6% In any year until $100,000 has been set aside
DIVIDENDS.—On pref.. 1 H% quar. paid Sept. 1906 to Dec 1908. incl.

First dlv. on common, 1 %, payable Feb. 1 1909.

EARNINGS.—Report for year ending Dec. 31 1907, In V. 86, p. 979,
showed: Gross earnings, $2,271,603; profits, $1,310,069; oilier Income.
$101,401; Interest on loans, and deposits, $199,435; dlv. on pref. stock
(7%). $350,000; net profits, $862,035.
OFFICERS.—President. Jacob Wertheim; Treasurer. Edward A. Kerbs.

Office, 1018 and 1020 Second Ave., N. Y.— (V. 86, p. 979; V. 88, p. 105.)

UNITED COPPER CO. OF NEW JERSEY.—ORGANIZATION.—Incor-
porated in N. J. on April 28 1902. In Feb. bjoii Its leading mines were
acquired by Amalgamated interests and associates and vested In the Red
Metal Mining Co., an operating company with $11,000,000 stock, the latter
being all owned by the Butte Coalition Mining Co. V. 82, p. 396, 511, 755,
991. Assets Feb. 1907, V. 84, p. 448, 1363. In July 1908 the company
offered to purchase the Jan. 1908 and July 1908 coupons on $2,000,000 La
France Copper 6 % bonds, giving notes due July 1 1909 for the face value,
with interest at 6%. V. 87, n. 170.
STOCK.—In Mch. 1907 nearly $4,000,000 of the $5,000,000 6% cum.

pref. stock had accepted the offer of President Heinze to take in exchange
125% in common stock. V. 84, p. 343, 448, 577.

DIVIDENDS— U902 1903 1904 1905 1906 19071
On Preferred %\ 3 6 6 6 6 3 | None
On common %J 1 7 6J4i Since.
REPORT for year ending June 1 1908 in V. 86, p. 1407.
OFFICERS.—Pres., F. Augustus Heinze; V.-P., Arthur P. Heinze; Treas.

and Sec. Stanley Gifford. Office, 42 B'way, N. Y.— (V. 87. p. 170.)

UNITED ELECTRIC CO. OF NEW JERSEY.—See "Electric Ry." Sec.

UNITED EL. L. & POWER CO., N. Y.—See Consolidated Gas.

UNITED FRUIT CO.—ORGANIZATION.—Incorporated In N. J. on
Marc i 30 1899 to carry on tropical fruit Dullness.

Official statement, V. 69, p. 854. Properties owned, see reports V. 71,
p. 1011, 1020; V. 73, p. 1060, and V. 77. p. 2096; V. 79, p. 2475; V. 85
p. 1281; V. 74, p. 1095; V. 75, p. 621. Northern Ry. of Costa Rica. 347
miles, see V. 71, p. 1067; V. 75, p. 851; V. 80. p. 223; V. 81, p. 614.

In June 1907 the outstanding $3,500,000 Nlpe Bay common stock wa«
acquired, per plan V. 84, p. 1057. The Nlpe Bay Co. has outstanding
$2,000,000 preferred stock and $2,750,000 of first mort. 6% gold coupon
notes, due June 1 1909 (total authorized Issue $3,500,000), convertible Into
common stock to Mch. 1 1909 and $1,600,000 6% 10 yr. debentures due
June 1 1917. V. 82, p. 1382; V. 81, p. 215, 1378. Of the debenture 5s
of 1907 ($3,600,000 auth.), $2,000,000 are reserved for future requirements
STOCK—Stockholders voted July 10 1908 to Increase the authorized

stock from $20,000,000 to $25,000,000, they being given the right to sub
scribe for $1,940,000 new stock at par, raising the amount outstanding to
$21,340,000. A cash dividend of 10%, equal in amount to the new stock
was declared, payable Aug. 1, which could be used to pay for the same.
V. 86, p. 1474: V. 87, p. 101, 170.

DIVIDENDS.— \ Oct. 1899. 1900. 1901. 1902 to Jan. '07 Since.
Percent J 2H 10 8 7 yearly 2 quar.

Also 10% extra dividend paid Au<r. 1 1908; see above. V. 86. p. 1474.

DEBENTURES.—The 4H% gold debentures dated Jan. 1 1909 ($4,-
250,000 total Issue) have an annual sinking fund payable July 1 from 1914
to 1922 inclusive, which will retire one-tenth of the Issue yearly, the bonds
to be called therefor at 101 If not purchased at a lower price. They are to
be secured by any new mtge. placed on the property. V. 87, p.
REPORT.—Report for year ending Sept. 30 1908, V. 87, p

Fiscal Net Other Int. on Dividends
Year— Earnings. Income. Bonds, &c. on Stock.
1907-08 $3,723,511 $317,579 $94,746 • (8) $1 ,584,484
1906-07 6,061,910 227,998 99,982 (7^)1,419,350
1905-06 3,720,402 180,485 114,354 (7 %) 1,235,745

1609, 1538.
1356, 1426,

Balance.
Surplus.

$2,361,861
4,770,577
2.550,788

* Also 10% extra dividend($l .940,000) paid from accumulated surplus.
DIRECTORS.—Andrew W. Preston (Pres.), Minor C. Keith (V.-P.),

Charles A. Hubbard (Treas.). Bradley W. Palmer (Sec), John S. Bartlett,
Reginald Foster, Francis R. Hart, K. K. McLaren, Wm. S. Spaulding,
James J. Storrow and Henry O. Underwood. General offices, 131 State
St., Boston, Mass.— (V. 87. p. 1608.)

(THE) UNITED QAS IMPROVEA1ENT CO.—Organized 1882 in Pa.; re-

organized in 1885. Charter Is perpetual and business Is the building, leas-

ing and operating of gas works (see list in 1900; V. 70. p. 1000, 944); also
Interested in certain trolley lines and electric-lighting properties; also owns
Kansas natural gas properties. See list and capitalization of operating cos.

In V. 79, p. 498, and editorial, p. 478; V. 79, p. 2090; V. 80. p. 2342; V. 81.
p. 977, 1727; V. 82. p. 1160. 1444: V. 83, p. 42. 499, 1123, 1360, 1541;
V. 84, p. 107, 164, 395. 936, 1112. 1253. 1304. 1373; V. 85, p. 44.

STOCK.—The stock was increased In 1906 from $36,725,000 to $45,900,-
250 by subscriptions at par. V. 82, p. 396, 1105. 1160.
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U 5 Cast Iron Pipe & Foundry Co—Com stock $15,000,000 au
Preferred stock 7% non-cumulative

U S Cotton Duck—See Consolidated Cotton Duck Co
U S Envelope—Common stock $1,000,000

Preferred stock 7 % cumulative $4,000,000
First M $2,500,000 g part due yrly red 104 beg Dec'lO.OB.c*
Deben gold part due yearly red at 101 (V 74, p 385)

United States Express—Stock
United States Leather—See Central Leather Co
U S Realty & Imp—Stock $30,000,000 authorized --N
Debentures $13,506,000 g conv to July 1 "08 red 105..N.C*

United States Reduct & Refin Co—Common stock $6,000,000
Preferred (also as to assets) 6 % non cumulative $4,000,000
First mortgage gold red 1 1 s f (see text) Nc*

United States Rubber—Common ($25,000,000 authorized)..
First preferred ($40,000,000 authorized) 8% non-cum
2d pref ($10,000,000 au) 6 % non-cum
Collat fund gold notes called for payment Mch 15 Mo.c
Boston Rubber Shoe Co g deb called for payment Mch 15.

.

General Rubber deb $9,000,000 gu d & I red 105
Collat trust sink fund M $20,000,000 g red 105 Ce.c&r

United States Smelt Rcf & Mining—Com stock $37,500,000.

.

Preferred stock 7% cumulative $37,500,000
United States Steel Corporation—Com stock $550,000 000..

Pref stock 7% cum, $400,000,000
Collat trust M/ redeemable at 115 sf (see text).. Us.c*&r
$304,000,000 Inot redeemable s f (see text) c*&r

"Sink fund"eollat tr2dM$250,000.000gred (text) .Us.c'&r

Date
of

Bonds

1908
1902-4

1904

1908
1908
1905
1908

1901
1901
1903

Size, or
Par

Value.

$100
100

100
100

1,000
1,000
100

100
1.000
100
100

1,000
100
100
100

5,000
1,000

1,000 &c
1,000 &c

50
50
100
100

i,ooo&ci
l.OOO&c]
500 &c

Amount
Outstanding

$12,106,300
12,106,300

750,000
3.750,000
2,000,000

131,000
10,000,000

16,162,
13.284,
5,918,
3.945,
1,841,

25,000,
36.263
9,965,
8,000
4,500
6,000

15,000,
15.547,
24.292

508.302
360,281,

285.328,
193.789

800
000
800
800
000
,000
000
000
000
,000
000
000
,062
, 25
,500
100

,000
,".00

INTEREST OR DIVIDENDS.

Rate When Where Payable, and by
% Pat/able. Whom.

See text,
See text

6 In 1908
5g
5 g

4 In 1908

See text.
5g

See text
See text.

6g
2 In 1900
8 In 1908
6 in 1908

5g
5g
4^
6g

4 In 1908
7 In 1908
2 in 1908
7 In 1908
J 5g
1 5g

5g

Q—

M

Q—

M

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend.

Office 71 Broadway, N Y Dec 2 '07 1 %
do do S.pt 1 '08 1 % %

F & A
M & N

Q—

F

J & J
Q—

J

Q—

J

J & J

Q—

J

Q—

J

M & S 15
M & S In
J & .7

J & D
Q—

J

Q—

J

Q—

M

Qu r
Various

do
M & N

M & SOld Colony Tr Co, Boston
J & D do do

do do
Office, 2 Rector St, N Y

Checks mailed
Office 1 1 1 Broadway.N Y
Checks mailed

do
Baruch Broth crs N Y
Office 42 Broadway, N

do do
do do

Morton Trust Co, N Y
American : r Co, Bostot
First Nat Bank. N Y
Central Trust Co., N Y
Checks mailed
Checks mailed
Office Empire Bldg, N Y
Office,Empire Bldg, N Y
J P Morgan & Co, N Y

do do
do do

Sept 1 '08 3%
Decl 1910--34
Feb 1909-12
Nov 16 '08 2%
Feb 1 '09 1%
July 1 1924
July 1903 1%,
Oct 1 '07 W2 %
July 1 1931
Apr 30 '00 1%
Jan 30 '09 2%
•Jan 30'09 1 Ya %
Ch 15 1909

* Ch 15 1909
July 1 1915
Dec 1 1918

15 '09 1%
15 '09 1%
3>'09.^%
1 '09 1%
1 1951
1 1951
1 1963

Ja-i
Jan
Mc'i
Mch
Apr
Apr
Apr

DIVIDENDS.—Since 1888 8% per annum, payable quarterly. In
Jan. 1896 paid extra dividend of 15 % In convertible scrip.
RKPORi for 1907 In V. »6, p 1158, showed net pronts of $6,001,146;

dividends (8%). $3,663,136; bal., sur., $2,338,010. Phlla. gas lease,
V. 84. p. 1304; V. 85, p. 44.

DIRECTORS.—C. A. Griscom. Samuel T. Bodlne, Rudulph Ellis. Randal
Morgan, William Wood and Morris L. Clothier. Pres., Thomas Dolan;
V.-P. and Gen. Mgr., Samuel T. Bodine; 2d V.-P. and Gen. Counsel. Randal
Morgan: 3d V.-P., W'alton Clark; 4th V.-P. and Treas., Lewis Lillle; Sec.
W. F. Douthlrt. Broad and Arch Pts., Pliila.— (V. 87. p. 420, 1305.)

UNITED SHOE MACHINERY CORPORATION.—ORGANIZATION.—
Incorporated In N. J. on Mav 2 1905 as successor of the company of the same
name per plan, V. 80, p. 1862. Properties, V. 68, p. 333, 430; V. 74. p. 430;
V. 75. p. 851; V. 77, p. 255; V. 80, p. 1486. The old pref. received par In
new pref. and 1H% cash and the com. 150 % In new com. and 3 % cash.

STOCK.—In July 1907 $4,464,581 common stock was issued as a 25%
stock dividend. V. 84. p. 1433, 1490.

The preferred Is entitled in the event of dissolution to $35 per $25 share
'•' ^11 accrued dividends In preference to the common stock.

DIVIDENDS.—On new stock, 1 H % on pref. and 2 % on com. paid
quarterly Oct. 1905 to Jan. 1909, both incl.; also, In July 1907, on com.,
25 To In stock. V. 84, p. 1433.

i \HNINGS.—Report for year ending Mch. 1 1908 In V. 87, p. 36. In
1907-08 dlvs. received were $2,206,283; dlvs. paid. $2,172,445: bal.. sur..
$33,838. Earnings of United Shoe Mach. Co. were $4,664,616; dlvs. paid,
92 247,122.

DIRECTORS.—Sidney W. Winslow (Pres.). Geo. W. Brown (Treas.).
Frank L. Babbott. William Barbour, J. H. Hanan, E.P. Howe. E. P. Hurd,
G. E. Keith. J. C. Kllham. R. Matz. Robert Treat Paine 2d. W. F. Robin-
son, Chas. G. Rice, J. J. Storrow, A. R. Turner Jr., Samuel Weil. Frank
Wood, William Woodward. Edmund Le B. Gardner. Sec. is Louis 11.

Baker of Boston, Albany Bide. Boston, Mass.— (V. 87. p. 36, 43.)

UNITED STATES CAST IRON PIPE & FOUNDRY CO.—ORGANIZA,
TION.—Incorporated In New Jersey on March 13 1899 per plan in V. 81
p 233; V. 69. p. 757; V. 71, p. 1124. List of properties owned, rights of
tock. <fcc, see V. 85, p. 157, 1522.

DIVS.

—

1 1899. '00. '01. '02'03. '04. '05. '06. '07. 1908.
On preferred. %} Dec. .1 H 3!^ 4 y'ly. 4H 8 7 7 Below.
On common %/ 00 144 None.
On pref. In 1905. Mch., 1 X %; June, 1 K: July. 1 , making 7 % for 1904-05.

In 1908, March and June, 1 M % each; a dlv. of 1 M % was declared payable
Sept. 1, out of "reserve for additional working capital," but payment Is

restrained pending appeal from a favorable decision rendered Sept. 1908.
V. 87, p. 43, 617; V. 86, p. 173.

BONDS—Amer. Pipe & Foundry Co., $910,896 6s due July 1 1928.

REPORT—Report for the year ending May 31 1908, with balance sheet.
In V. 86, p. 1586, showed: Total Income, $774,274; Int. on bonds. $90,000;
reserves $12,000; dlv. on pref. (7%), $875,000; dlv. on com. (2%), $250,
000; bal., def. for year, $452,725.

OFFICERS.—Pres.. George B. Hayes; Vlce-Pres.. Geo. J. Long; Sec.
and Treas.. B. F. Haughton. 71 Broadway.
DIRECTORS.—Geo. B. Hayes. Colgate Hoyt. A. C. Overholt, B. F.

Overholt, E. C Puller, A. N. Bradv, George J. Long, P. J. Goodhart,
D. Giles, W. T. C. Carpenter, B. F. Hausnton. N. F. Brady, John Arthur
Hayes and L. R. Lemolne.— .V. 86, p. I.S86. 1593; V. 87. p. 43. 617.)

UNITED STATES EN VE LOPE.—Incorporated In 1898 under the laws of
Maine. Absorbed ten companies named In V. 66, p. 1003, producing over
90 % of the commercial envelope* in the United States. Output 17.000.000
dally; capacity over 20.000,000 dally. In 1907 purchased land for new plant
to cost from $300,000 to $400,000. V. 84, p. 1433. Dec. 1898 paid 2 % on
pref.; Mch. 1899 to Sept. 1901 lncl., 7% per annum (Q.M.); 1902 to Mch.
1906, lncl., 5% yearly; Sept. 1906, 3%: 1907 and 1908, 6% (M. & S.)

BONDS.—The first mortgage 5% serial gold bonds of 1908 ($2,500,000
authorized Issue) mature Dec. 1 yearly from 1910 to 1937. In Nov. 1908
$2,000,000 were sold, falling due $50,000 yearly from 1910 to 1024, $100,000
from 1925 to 1929 and $150,000 from 1930 to 1934, In elusive. The proceeds
were used to retire the outstanding first mortgage 6% bonds, (about $1,-
100,000), the $174,000 Waukegan Realty Association certificates, build the
new factory at Springfield and for additional working capital. V. 87, p.
1360, 1163.
Report for year ending June 30 1908, with balance sheet, in V. 87, p 478,

showed, net pronts. $551,168; Int. on bonds, &c, $127,570: pref. dlv. (6 %).
$225,000; sink, fund, deprec, &c. $160,605; balance, surplus, $37,993.
OFFICERS.—Pres.. C. H. Hutchlns, Worcester, Mass.; Treas.. Wm. O

Day; Sec, W. M. Wharfield, Springfield, Mass.— (V. 87, p. 1163, 1360.)

UNITED STATES EXPRESS.—An "association" organized under the
laws of New York Slate in 1854; not Incorporated. Operated Dec. 31 1907
on 30,410 miles of railroad In the United States and Canada and 261,186
miles of sea and ocean lines, U". S. Realty <^o., V. ki . n. 269, 564, 977.

In Aug. 1908 arranged to obtain contracts over 15,000 to 16,000 miles of
railway of the Rock Island system, about 5.000 miles of which was already
•perated. V. 87, p. 484. Stockholders' committee, V. 87, p. 756.

For year ending June 30 1908. gross earnings, $16,983,638; net, $37,734;
other Income, $469,930; total net income, $507,664. V. 87, p. 1092.
DIVID'S.— ('93. '94. 95. '96 to '00. '01. '02 to Mav '07 1907. 1908.

Since 1893 %\ 4 2 3 yearly. 3H 4 yearly. Nov., 3 4— (V. 85, p. 1007; V. 86, p. 916, 1046; V. 87. p 484, 756 1092.)
UNITED STATES LEATHER.—See Central Leather Co.

UNITED STATES REALTY & IMPROVEMENT CO.—ORGANIZA-
TION.—Incorporated In N. J. on May 26 1904 and In May 1906 had acquired
per plan In V. 78, p. 2019. $32,750,200 of the $33,198,000 com. stock and
$26,596,200 of the $27,011,100 pref. stock of the U. S. Realty & Construc-
tion Co. See list of assets, etc., In V. 80, p. 2340; also statement to N. Y.
Stock Exch. V. 75, p. 1200. See V. 77, p. 297, 953, 2103. 2396; V. 78. p
51; V 82. p 1274; report. V. 86, p. 1 i65; V. 85. p. 1344, 1406. The old
6tock (par $100) received: The Df.. $42 50 In new stock and $50 In deben-
tures, and the com. stock. $15 In new stock. In Dee. 1905 $1,448 200 of
the $1,718,000 Century Realty stock was acquired; also has $403,300 of
$2,000,000 Alliance Realty Co. V. 81 , p. 1798; V. 82, p. 1209; V. 83, p. 822.
SECURITIES.—Of the stock $18,506,000 Is reserved for conversion of

the bonds. No general mortgage can be made without first securing the
principal and Interest of the debentures by mortgage.
DIVIDENDS.—Dividend 1 H % quar. paid May 1907 to Feb. 1908, lncl.:

May 1908, 1%; Avg., 1%; Not.. 1%; 1909, Feb., 1%.

EARNINGS.—For 8 mos. ending Nov. 30 1908, gross, $2,166,048; net,
$1,324,891; Int. on debentures, $442,800; dividends, 6 mos. (2%), $323,-
256; balance, surplus, $558,835. V. 88, p. 162.

REPORT.—Report for year ending April 30 1908, with balance sheet,
was In V. 86, p. 1465, showing: Total profits, $3,406,682; operating exp.
and taxes, $477,322; Int., deprec'n, &c, $1,008,537; net earnings, $1,920,-
823; Int. on debs. &c. $672,586; dlv. (5H%), $888,954; bal., sur. .$359,282.

DIRECTORS.—F.A. Vanderllp. H. S. Black. C. M. Schwab. P. A. Val-
entine, John W. Gates, Charles G. Gates, James H. Post, Edwin Hawley,
Stephen S. Palmer, R. G. Babbage, Hugo Blumenthal, Paul Starrett,
Cortlandt Betts and Wm. F. Havemeyer, W. H. Chesebrough, John D.
Crlmmins, Oaklelsrh Thorne and B. M. Fellows. Pres., H.S. Black; V.-P's.
R. G. Babbage, W. H. Chesebrough; Sec, R. G. Babbage; Asst. Sec. C. G.
Dallev; i>e»s.. B. M. Fellows: Asst. Tre.-s.. H. O. Wlnsor Jr. Office, 111
B'way, N. Y.— (V. 87, p. 1163, 1305, 1538; V. 88, p. 162.)

UNITED STATES REDUCTION & REFINING CO.—See page 173.

UNITED STATES RUBBER.—ORGANIZATION AND PROPERTY.

—

Organized under laws of New Jersey in April 1892 for the manufacture of
rubber boots and shoes, &c V. 55, p. 1039; V 56, p. 539; V. 71, p. 545.
In Sept. 1908 purchased the stock of the Boston Rubber Shoe Co.; see V. 67,
p. 905; V. 67, p. 691, 738, 802, 905: V. 82, p. 575, 1501. English sub-
sidiary. Wm. Symington & Co., Ltd., V. 83, p. 629. Has agreement with
Inter-Cont. Rubber Co., V. 84, p. 1244, 1252.
The stockholders voted on May 25 1905 to Increase the 1st pref. stock

from $25,000,000 to $40,000,000, and to create an Issue of $10,000,000 of 2d
oref. stock In connection with the purchase, through a syndicate, of Rubber
Goods Mfg. Co. stock per plan V. 80 p 1977. In 1908 over 85% of
the Rubber Goods Co. stock had been acquired, $7,937,500 U. S. Rubber
1st pref. and $9,965,000 2d pref. having been Issued on account of such ac-
quisition. See V. 82, p. 1100. In Jan. 1906 sold $5 000,000 1st pref.

STOCK.— First pref. stock has preference as to assets and dividends; 2d
pref. only as to dividends: bonded debt can be created only with consent of
three-fourths In Interest of each kind of stock present at a meeting called for
the purpose. V. 82, p. 52 See editorial May 1893 "Supplement."
DIVS. (Since '98)— '99. '00. 1901. '02-'03. '04. '05. '06 '07.' 08. 1909.
Common 2 2 None. None.
1st pref 8 8 1 None. 4 H Text 8 8 8 Jan,

2

2d pref Issued In 1905 m 6 « 6Jau.l>4
Dlv. on 1st pref. In 1905, Mch., 1H%; May, 2% and 1 H % extra, making
8% for fiscal year 1904-05 Aug., 2% Oct.. 2%.
BONDS.—The stockholders on Dec. 29 1908 authorized $20,000,000 of

10-year 6% collateral trust sinking fund bonds, to be secured by pledge
of stock of subsidiary companies; annual sinking fund for redemption of
bonds, $500,000. Coupon bonds to be drawn before registered and regls-
t red bonds of small denominations before th se of larger ones. Of the
bonds $15,000,000 have been sold to retire the $8,000,000 U. S. Rubber
5% notes and $4,500,000 Boston Rubber Shoe 6% debentures which
were called for payment on March 15 1909, and for other purposes. V.
87, p. 1483; V. 88, p. 56. The quick assets. Including subsidiary com-
panies, shall at all times exceed the aggregate Indebtedness of the said
companies, other than bonds Issued h reunder. by an amount equal t»
130% of the face of such bonds at the time outstanding.
The General Kubber Co., with $3,000,000 stock, the crude rubber sub-

sidiary. In July 1905 authorized $9,000,000 4J^% bonds, guar, by U. S.
Rubber and Rubber Goods Mfg. companies, of which $6,000,000 has been
Issued. V. 81, p. 36. 1103; V. 82, p. 1100; V. 83, p. 690.

REPORT.—Report for year ending Mch. 31 1908 In V. 86, p. 1282.
All Cos. Over. Other AU Bad Balance.

Fiscal Yr. profits. income. interest. debts. Ac. surplus.
1407-08 $4,4*4,104 $1, Otis. 771 *$1 . > 5 , .068 $1 12 .0 1 1 $3,553,556
1906-07 4.658,063 1,561.340 1,562,486 66,533 4.590.388
1905-06 4,905,505 379,568 1.334.576 69,227 8,881,270
From the surplus In 1908 there was paid 8 % ($2,901 ,040) on first pref. and

6 % on 2d pref. ($594.408) , leaving a balance for year of $58,108.
• Includes Interest on loans, $1 ,320,587; Int. on Boston Rubber Shoe Co.

debentures, $240,000; Interest allowed customers, $297,481.

DIRECTORS.—Samuel P. Colt, H. E. Converse, James B. Ford, J.
Howard Ford, J. D. Vermeule, Henry L. Hotchklss, Lester Leland, Fred'k
M. Shepard. Frank S. Hastings. Walter S. Ballon. Francis Lynde Stetson.
Francis L. Hlne, A. N. Brady, E. C. Benedict, Wm. H. Truesdale, Arthur
L. Kelley, Homer E. Sawyer and John J. Watson Jr. Pres.. Samuel P.
Colt; 1st V.-P., James B. Ford; 2d V.-P., Lester Leland; Sec, Samuel
Norrls; Asst. Sec, John D. Carberry; Treas., John J. Watson Jr.; Asst.
Treas., W. G. Parsons. N. Y. office, 42 B'way.— (V. 88, p. 56.)

UNITED STATES SMELTINO REFINlNfJ & MINING CO —ORGANI-
ZATION.—Incorporated Jan. 10 1906 In Maine and acquired over 99 % of
the $13,989,300 U. S. Mining Co. stock per plan V. 82. p. 105. A syndicate
consisting of Lee Hlgglnson & Co. of Boston and others underwrote $7,-
500.000 common stock, issued for cash. The U. S. Mining Co. owned tho
group of mines In Bingham, the Centennlal-Eureka mine at Tlntlc. a large
lime quarry, the Mammoth mine In Kennett, Cal., a copper and lead smelter
In Utah, a copper smelter at Kennett and a controlling Interest In the
DeLamar refinery at Chrome, N. J. Other acquisitions, see V. 82, p. 396;
V. 85. p. 534; V. 86. p. 1340. V. 84. p. 1243.

BONDS.—$500,000 U. S. Mining 6% debens., maturing June 1 1909.

DIVIDENDS.—Dividends on preferred 87 Vt cents per share, 1 *4 %
(quar.) paid April 1906 to Jan 1909. lncl. Dlv. on com., 1 H % (quar.),
paid April 15 1907 to Oct. 15 1907, lncl.; 1908, 4 % (Q.-J.); 1909, Jan., 1 %.
REPORT.—Report for year ending Dec. 31 1907 was In V. 86. p. 1340.

showing: Total Income. $17,982,094; net. $1,827,581; other Income, $558,-
960; depreciation fund, administrative exp., &c, $316,327; dlv. on minority
stocks subsld. cos., $1,948; pref. dlv.. $1,672,348; dlv. on common stock
(6K%), $1,096,232; bal., def., $700,314.

OFFICERS.—Chairman of Board and Pres., Wm. G. Sharp: V.-P.,
Charles G. Rice: Sec. and Treas., F. Wlnthrop Batchelder; Managing
Director. A. F. Holden: Cleveland. O. Main office, Salt Lake City. Presi-
dent's office, 55 Congress St., Boston. Directors, V. 82, p. 105; V. 84,
p. 1058; V. 85, p. 14, 8H7: V. H<>. d. 12^9 —(V *(',. 1) 55 1289, 1.140.)

UNITED STATES STEEL CORPORATION —ORGANIZATION.—In-
corporated In New Jersey on Feb. 25 1901, and acquired, mostly per plan
In V. 72, p. 441, 679 (see also V. 73, p. 349; V.85,p. 1467) . practically all

—

Stock of— Total. I Stock of— Total.
Federal Steel , com $46 ,484 ,300

do 6% pref.. 53,260,900
National Tube, com 40,000.000

do 7% pref.. 40,000,000

Amer. Tin Plate, com $28,000 OOt
do 7% pref.. 18.325.00M

Amer. Steel Hoop, com. 19,000,00»
do 7% pref.. ! 4,000,000
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United States Steel Corp. (Concl.)

—

Bonds of Cos. Controlled.
Illinois Steel debentures (no longer convertible) Mp.c"

Non-convertible debentures "A" and "B" c*
Union Steel Co—See second page preceding
St Clair Furnace 1st M gold gu $100,000 yearly PPi.c*
St Clair Steel 1st M g gu $100,000 due yearly.. UPi.c*
Clalrton Steel M gold p & I gu due $500,000 yearly UPl
Clalrton Land 1st M due $100,000 y'ly beg Aug 1915
St Clair Terminal RR first mortgage
Elgin Jollet & Eastern 1st M ($10,000,000) gold Ce.c*
Duluth & Iron Range first mortgage Mp.c&r

2d mortgage, currency, red at 105, $5,000,000 Ce.c*
Union RR, first mortgage
Duquesne equipment trust

Johnson Co of Pa 1st M part red 105 Sept 1 yearly Us.c
Amer SS 1st M gold gu p & lend, sf (V 74, p 1146).IS.c&r
Pitts SS M sinking fund redeemable at par (V 75, p 1305).
H C Frlck Co M, s f red 105 $100,000 yearly July l..FPi
Pittsburgh Bess & Lake Erie RR, Bess & L E and Dul Mlssa

Virginia-Carolina Chemical—Stock, common $38,000.000
Preferred (also as to assets) 8% cum $20,000,000 auth
Coll trust called for payment at 105 April 1 1909 Ce.c*
1st M(& coll tr)$15, 000, 000 auth, sub to call textCe.c&r&r*

Virginia Iron Coal & Coke— Underlying bonds (see text)
Va Iron Coal & Coke 1st M gold $10.000.000 Max*;

Vulcan Detinning—

l

jfsu< (also as to assets) 7 % cum
Waltham Watch—Common stock, $7,000,000 authorized

I

Preferred (as to assets) 6% cum $5,000,000. . . I

Date
of

Bonds

1890
1893

1901
1901
1902
1905

1891
1887
1896
1896

1894
1900
1900

be&N

1902
1908

Size, or
Par

Value.

$1,000
500 &c

1.000
1,000
1,000
1,000

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate
%

1.000
1,000 &c

1.000
1.000

1,000
1.000
1,000
1,000
Ry —

100
100

1.000
1.000

1899 ,000
100
100
100

$2,872,000
6,900,000

2,980,000
1,600.000
2,500,000
1,200,000
875,000

8,500,000
6,732,000
1,000.000
2,000,000
1,150,000
707,000

4,202.000
1.313,000
9il9.000

See those co
27,984,400
18.000,000
See text.
12,000,000

490,000
4,887,000
1,500.000
7,000,000
4,500,000

5
5

ne
5g
5g

4.4 s
5
5g
5
6
5
5
6
5g
5
5g

mpanles
See text.

8
5e
5 g

When Where Payable, and by
Payable. Whom.

J & J J P Morgan & Co, N Y
A & O Office Empire Bldg, N Y

Colon Tr Pitts & N Y
Union Trust Co, Plttsb

do do

5g
See text.
See text.
6 In 1908

F & A
J & J
J & J
F & A
F & A
M & N
A & O
J & J
M & S
M & S
M & S
M & N
J & J
J & J
under R
Q—

M

Q—

J

15
A & O
J & D

1 1910
1 1913

Pitts Tr Co, Plttsb'gh
do do
do do
do do

Fidelity Title & Tr, Pitts
Home Tr Co, New Jersey
U S Trust Co. N Y
111 Tr & Sav Bk, Chicago
Union Trust Co, Pitts
Bk of Amer, NY; or Pitts
Rs.—For other bonds.
Checks mailed

do
Central Trust Co, N Y

Jan
Apr

Aug 1910-39
Jan 1910-25
July 1909-13
Aug 1 1915-2C

M & S Bk of Manhattan Co,
Q—J 'Checks mailed

J & J Checks mailed
J & Di do

NY

Bonds—Princi-
pal, When Dus.
Stocks—La»l
Dividend.

"Feb
May
Oct
Jan

1932
1941
1937
1916

Sept 1 1946
Mch 1 1914
To May 1914
Nov 1 1920
Jan 1 1915
July 1 1909-18
see text.
June 1 '03 1 H %
Jan 15 '09 2 %
Apr 1 1909
Dec 1 1928

Mch 1 1948
Jai 20'09,1 H%
•Ian 1 '09. iy2 %
Dec 1 1908 3 %

UNITED STATES STEEL CORPORATION— (Concluded)—
Stock of —

National Steel, com
do 7 % pref..

Amer. Bridge, com
do 7% pref..

Amer. St. & Wire, com..
do 7 % pref.

To
32,000.000
27,000,000
30,950,800
31 ,373,^00
50,000,000
40,000,000

Carnegie 156,800,000

atocK of— Total.
Amer. Sheet St., com 24,500,000

do 7% pref.. 24.500,000
L. Superior Con. I. Mines 29.887,400
ShelbySteelTube.com. 8,151.500

do 7% pref.. 5,000.000
Union Steel Co 20,000,000
Clalrton Steel... 3,500,000

PROPERTIES OWNED.—The properties owned Dec. 31 1907 were:
116 blast furnaces, 19 open-hearth and 15 Bessemer steel plants, 8 steel rail

mills. 55 bar, billet. &e , mills In 25 plants: 14 structural shape mills In 6
plants: 17 plate mills In 7 plants: 4 plants, comprising 100 puddling fur-
naces: 65 merchant mills, producing bar Iron, steel, &c, in 19 plants; 37
plants, comprising 446 hot mills, producing tin plate, &c: 24 rod mills, In
14 plants; 22 wire plants, 16 (welded and seamless) tube plants, 23 bridge
and structural plants, 30 complete foundries, 36 skelp mills, 37 miscellaneous
armor, axle, &c, works; extensive iron ore mines in the Lake Superior
region; 62,253 acres of coking coal and 20,795 acres of surface and 20,471
beehive coke ovens, &c. In Westmoreland and Fayette counties, Pa.; 357
by-product coke ovens at Benwood, W. Va., and Sharon and South Sharon,
Pa.; 31,928 acres of steam and gas coal lands. &c, railroads, lake vessels,
ore docks, natural gas lands, &c; also additional coal properties owned by
Tenn. Coal, Iron & RR. Co. (see that company).

Output of Company in 1907 {See V. 86, p. 729.)
Output— Gross tons. | Finished Products—

Iron ore .22,403,801 IBessemer steel rails 1,733,814
Pig Iron, Spiegel, &c 10,819,968 IFlnished structural work. 719.889
Bessemer steel 7,556,460 | Plates and sheets 1,948,434
Open-hearth steel 5,543,088 | Wire and wire products 1,481.226
Coke, manufactured 12,373,938 |Bl'ms. slabs, billets, &c. 758,699
Coal (not used for coke) . 1 ,841 ,259

I
All other finished products 3,734,682

On Jan 1 1903 took over the entire capital stock of the new Union Stee
Co.. $45,000,000 of new 5 % bonds being guaranteed, principal and Interest.
See that company on a preceding page. v. 75. p. 1359; V. 76, p. 107, 546!
V. 78, p. 1174. In May 1904 the Clalrton Steel Co. was acquired, the Steel
Corporation guaranteeing $10,230,000 bonds

In 1907 acquired the properties of Nat. Wire Corp. V. 85, p. 867, 1007.
In July l-.iO.s purchased Sc>oen Sieel Wheel Co. V. 87, p. 101,229.
In April 1906 the Indiana Steel Co. began to build a new plant at Gary, In

Lake County, Ind. with an annual capacity of 1 750,000 tons of finished
6teel.tocost abo'H $115,000,000. In.la". 1908 $24 .063.389 had been spent
on land and Improvements and $35,517,000 more set aside. V. 82, p. 575,
637, 702, 991, 1216; V. 83, p. 1123; V. 84, p. 635; V. 86, p. 731; V. 87, p.
351.484.

In April 1907 a new steel plant at Duluth was authorized to cost between
$5,000,000 and $< ,000,000. V. NJ

. p. 80.*; V. 83, p. 15.16; V. 86 , p. 731.
In Oct. 1906 a lease of the ore lands of the Great Northern Ry., Northern

Pacific Ry. and others on a royalty basis was arranged, to continue until the
ore Is exhausted unless lease Is terminated Jan. 1 1915 under the option
reserved to the Steel Corp. Minimum tonnage to be mined, 750,000 in
1907. Increasing 750,000 yearly until 8,250,000 Is reached: cost to be $1 65
per ton standard ore, with 3.4 cents per ton increase annually. V. 83, p.
822, 912, 1290; V. 84, p. 755, 936; V. 86, p. 855: V. 87, p. 952.

In Nov. 1907 practically all of the $32,541,000 Tenn. Coal Iron & RR.
stock was acquired. V. 85, p. 1212. 1272, 1407; V. 86, p. 730. SeeBONDS below.

STOCK.—As to retirement of $150,000,000 of $510,281,100 preferred
stock, see bonds below. Large stockholders May 1905, V. 75, p. 81.
DIVIDENDS(%)11901. 1902. 1903 1904-05. 1906. 1907. 1908.9 1909.

Common [ 2 4 3H None 1 Vt 2 2 Mch..J4
Preferred J Aug. 1901 to (Mar. 1 1909,7% p. an. (1 *A qu.)
On com.: Oct. 1 '06, 1 %, being V2 % for quarter ending Mch. 31 and y2 %

for quarter ending June 30 '06; Dec. '06 to Dec. 30 '08. 2 % ( \i % quar.)

.

BONDS.—The collateral trust 5 % bonds of 1901 were secured by all the
securities owned: $154,000,000 only (series A, C and E) are subject to call
In whole or part at 115 % after April 1 1911; a sinking fund of $3,040,000
yearly, beginning June 1 1902, can purchase bonds, If obtainable at not ex-
ceeding 115 and Interest and after April 1 1911 may be applied to the re-
demption of series A, C and E bonds to be drawn by lot. In Jan. 1908,
$18,629,000, not Included In amount shown In table above, had been so pur-
chased and were held alive In sink. fund. Carnegie holdings, V. 77, p. 2039.
The coll. trust sinking fund 2d mort. 5s of 1903 (V. 74, p. 584, 733,

892; V. 76, p. 545) are next In rank and similar In form to the 5s of 1901.
They are subject to call after ten years from date at 110 and Int. In whole
or part (If the latter to be designated by lot and coupon bonds to be re-
deemed first). An annual sink. fd. of $1,010,000 will provide for retire-
ment of the bonds. No foreclosure proceedings can be brought for default
(In payment of prln. or Int. continuing) for less than two years. In July
1908 $6,210,500 not Included In table above was held alive ln'slnklng fund.

In 1903 $150,000,000 pref. stock was exchanged, $ for$, for second mort.
bonds, $20,000,000 of the bonds being also sold at par to provide for Im-
provements and $30,000,000 exchanged in Nov. 1907 for Tenn. Coal, Iron &
RR. com. stock on the basis of $11,904.76 bonds for $10,000 stock, addi-
tional of the bonds purchased by the company being used for the purpose
of exchange. The final $50,000,000 (of the authorized Issue of $250,000,-
000 2d 5s of 1903) is applicable for exchange for preferred stock. See V.
76 p. 334, 439, 545, 1147. 1200; V. 77, p. 717, 827, 1536, 2039; V. 78, p.
1173, 1786; V. 79, p. 1283; V. 85, p. 1212. 1282; V. 86, p. 730.

Bonds of Companies Controlled Not Mentioned in Table Above.

REPORT.—Report for year ending Dec. 31 1907 was given at length la
V. 86, p. 718, 727; edit., p. 096.

1907. 1906. 1905.
dross sales and earnings .$757,014,768 $696,750,926 $585,331,736
Repairs, &c, and charges of

subsidiary companies 596,050,094 540,132,653 465,544,078

Net earnings $160,964,674 $1
Sink, fund of subsld. cos.' bonds. $1,977,761

do of U. S. Corp. bonds 5,137,4!i7
Dep'n & extin. funds (reg. prov.) 6.681,746
Extra, repl't funds (reg. prov'n). 15,560,237
Spec, fund for impts. & exten 3,500.000
Set aside for construction, &c 54,000,000
Interest on U. S. Steel bonds 22,860,353
Deprec. in Invent. & adjusts 681.516
Dividend on pref. stock (7)25,219,677 (7)

do commonstock (2)10,166,050(2)

56.624,273 $119,787,658
$1,904,064 $1,689,999
4,908,000 4,691,413
5.857,411 5,844,981

15,395,860 13,587,910
7,500,000 2.232.172

50,000.000 26,300,000
22,839.850 23,056,437

90.502 99,254
25,210,677 (7)25,219,677
10,166.050

Balance, undivided earnings.. $15,179,836
DIRECTORS.—The directors are as follows:
To Feb 1909.

Robert WInsor,
Charles Steele,
William H. Moore.
Norman B. Ream,
Pc'-er A. B. Wldener,
James H. Reed,
Henry C. Frlck,
WMam Edenborn.
OFFICERS.—Pres.

ToFeb. 1910.
J. P. Morgan,
Henry Phlpps,
Henry H. Rogers,
Thomas Morrison,
Elbert H.Gary (Chrmn)
George W. Perkins.
Edmund C. Converse,
Alfred Clifford.
W. E. Corey; 1st V.-P.

Treas.. Richard Trimble; Comptroller William

78, p. 1503, 1970.

June '02 to June '03.

5 % (none since).

... ..
Interest.

Allegheny Furnace mortgage 5 F. & A.Am Sheet Steel—Dewees Wood 1st M.5 F. M. & N.
Host. Ctxin. Coke I st M (V. 85. p. 1466) 5 F. & A.
Host. Coke M. due $25,000 Aug. yrly. 5 F. & A.
Contln'ICokeMs, due $100,000 y'rly 5 F. & A.
Due $37,000 yearly 4>/i Apr. 27

Carnegie Co. collateral trust mort 5 A. & O.
Rosena Furnace first mortgage 5 J. & D
Sehoen Steel VVnec 1 Co. 1st M g. "u . by]

Carnegie Steel C >. of N.J .red. 10o|5gM.& S.
EARNINGS.—For 12 mos. end. Dec

Mos

Outstanding.
$78,000

2,000,000
834,000
25,000

200,000
407,000
43.000

250.000

1,312,000

M aturtty.
Aug. 1 1911

1 1910
1 1942
1909
'10-'ll
'09'19
1 2000
1 1912

May
July
Aug,
Feb.
Apr.
Apr.
Dec.

1908
1907

Mar 1 1926
.. 31 1908 ("Chronicle," Jan. 30).

Net over Int.,s.f., Additions, Div.(7%) Div.(2%) Balance,
repairs, &c. depr., &c. constr.,&c. on pref.stk. on com.stk. surplus.

$ $ $ $ $ $
.91,826,520 45,331,255 25,219,676 10,166,050 11,109,539
.160,964,674 52,899,111 57,500,000 25,219.676 10,166,050 15,179.837

$12,742,859 $17,065,815

To Feb. 101!.
Marvin Hughltt,
Daniel G. Reld,
J. D. Rockefeller, Jr.
William E. Corey,
George F. Baker,
Nathaniel Thayer,
John F. Dryden,
Clement A. Griscorn

, James Gayley; Sec. and
uiuic. ».uiii u J Filbert.

Office, 71 B'way. N. Y.— (V. 87, p. 1425, 1638; V. 88, p. 5S, 105.)

UTICA QAS & ELECTRIC CO.—V. 86, p. 1228; V. 87, p. 541.

VANDALIA COAL CO.—V. 82, p. 285; V. 86, p. 672.

VICTOR FUEL CO.—V. 84, p. 512; V. 85, p. 474, 1459, 1592.

VIRGINIA-CAROLINA CHEMICAL CO.—ORGANIZATION.— Incor-
porated on Sept. 12 1895, and acquired many successful manufactories of
acids, chemicals and commercial fertilizers from Baltimore to Atlanta and
Savannah, several In Alabama, and one each In Mississippi. Louisiana and
Tennessee. V. 68, p. 431; V. 69, p. 232, 964; adv. In ' Chronicle" March 4
1899; V. 72, p. 444. See application showing properties owned, &c. V. 72.
p. 1186; V. 72, p. 1191, 1285; V. 73, p. 137, 240; V. 74, p. 942. 1095;
V. 75. p. 81, 140, 496; V. 87, p. 283. As to Fidelity Cotton Oil * Fertiliser
Co., see V. 81, p. 671; report, V. 85. p. 280.

STOCK —The remaining $2,000,000 preferred stock cannot be Issued
In excess of $400,000 In any fiscal year except on vote of a majority of
the stock. V. 78, p. 1451; V. 77, p. 355. 405; V.
DIVIDENDS—P. c.l 1896. '97 to Mar. '02, lncl.
Common.. ^Dec.,1 4%.
Preferred, 8% J In full to Jan 1909. inclusive (paid Q.-J. 15).

BONDS.—The first mortgage 5s of 1908 ($15,00t.000 authorized Issue),
of which $12,000,000 have been sold (the remainder not being Issuable fw
three years) to retire the $4,500,000 collateral trust bonds of 1902, called
for payment at 105 on April 1 1909, and for working capital. They are
subject to call as a whole at 105 and $300,000 yearly for the sinking fund
at 102 M. They will be secured by (1) a first lien on all real estate and
plants owned In fee and (2) a pledge of all the shares of the Southern Cotton
Oil Co. ($10,000,000), all the shares of the Charleston (S. C.) Mining &,
Mfg. Co. ($2,219,200), a controlling interest In the Einlgkelt (potash) Co.
and the Chemical Works Schonebeck, Ltd. (costing more than $3,000,000),
and all other stocks owned by the company In other companies at the time
of the making of the mortgage. The current assets, Including subsidiaries,
shall at all times exceed the current liabilities by the amount of the out-
tandlng bonds. V. 87, p. 1361, 1092.

REPORT for year ending May 31 1908 In V. 87, p. 16 1.2 8 3, showed gross
profits, $3,527,426; Int. on bonds, $258,333; Int. and disc. $685,640; dlv.
on pref. (8%), $1,440,000; set aside for contingent fund. $100,000; balance.
surplus. $1,043,453. Total surplus May 31 1908. $7,381,818.
DIRECTORS.—S. T. Morgan (Pres.), E. B. Addison. James N. Boyd,

T. C. Williams Jr., of Richmond, Va.; N. S. Meldrum, Henry Walters.
Nelson Robinson, Harry Bronner.jNew York; James B. Duke, Somervllle.
N. J.; R. J. Reynolds. Winston, N. C; Geo. W. Watts, Durham, N. C.
Sec. is S. D. Crenshaw; Treas., S. W. Travers, Richmond, Va.— (V. 87,
p. 1361, 1538; V. 88, p. 235.)

VIRGINIA IRON COAL & COKE CO.—ORGANIZATION.—Owns fur-
naces at Roanoke, Pulaski, Radford, Graham, Max Meadows and Reed
Island, Va.; Bristol and Mlddlesborough, Ky.; Radford Pipe Works, Rad-
ford, Va.; Crescent Horseshoe Works, Max Meadows, Va.; steel works at
Mlddlesborough, Ky., and certain foundry and mach. works. Also owns
about 132,000 acres of coal lands, and owns and controls about 209,000
acres Iron ore and timber lands. V. 68, p. 675; V. 69, p. 388; V. 79, p.
1703. In Nov. 1905 about 25,000 acres were taken over under 40 years
lease. V. 81, p. 1615. In Aug. 1906 sold the $1,004,500 stock owned In.

the Va. & S. W. Ry. V. 87, p. 739 See application to list, V. 76, p. 272.
Stock authorized, $10,000,000, all common; outstanding $9,073,680; par

$100. On Oct. 1 1907 a 5% stock dividend, calling loi 4432,080 stock,
Included In the amount above, was paid. V. 85, p. 350. About $5,000,000
stock was deposited in March 1907 In a 5-year voting trust. See V. 84,
p. 512. Readjusted per plan V. 75, p.348, 398, 736. Of the 1st 5s, $4,607,000
nave been canceled, the $490,000 unissued being held to retire prior Hen
bonds, viz.. $490,000 Carter Coal & Iron sinking fund gold 5s, due Oct. 1

1938. subject to call at 105 (New York Trust Co., trustee). Report for
year ending June 30 1908 was in V. 87, p. 739, showing: Gross earnings,
$3,928,621; net, $479,567; other income, $97,140; charges, taxes, &c.
$458,762: bal., sur., $117,945. Pres., Henry K. McHarg, New York.
Office, Bristol, Tenn.— (V. 85, p. 350, 809, 1208; V. 87, p. 739.)

VULCAN DETINNING CO.—See page 173.

WALTHAM WATCH CO.—ORGANIZATION.—Incorporated In Massa-
chusetts In May 1906 as successorper plan of re-capltalization In V. 82, p.
1042, of American Waltham Watch Co. Holders of stock of old co.
($4,000,000) received per $100 share $100 in preferred and $175 common
stock of new company. Manufactures "Waltham" watches; factorv sit-

uated at Waltham. Mass. Output of watch movements. 844,245 In 1906.
(289 working days). V. 76. p. 161, V. 82. p. 1042; V. 84, p. 630.
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Wells, Fargo & Co—Stock..
Welsbach Co—Collateral trust M gold $7,000,000 s t PIP
Western Ice—General and collateral mortgage, $30,000,000 g
Western Telephone & Telegraph—6% cumulative -

Collateral trust gold bonds $10,000,000 OB.c*
Secured gold bonds red 105 begin 1922 (see text) OB.c*
Notes cold secured by $12,000,000 bonds -OB

Western Transit Co— Bonds gu by N Y C ext In 1903.
Western Union Telegraph—Stock, $125,000,000 auth

Collateral trust bonds Me.c'
Funding and real estate mortgage $20,000,000 gold-.F.c&r
Gold bonds, red 105 aft 5 years convert, text B.c*&r

Westlnghouse Air Brake—Stock, $14,000,000
Westing. Elec&Mfg—Assent stk $56,000,000 auth (V71pl274)

First pref ($4,000,000) stock 7 % cum & participating
Debenture certificates gold red, 105 (see text) Me
Bonds (deb) $25,000,000 conv s f red (see text) --S
Collateral trust notes redeem (text)
Collateral notes redeemable (see option, text) Me
Walker Co flr-t mortgage (see text)

Westlnghouse Machine—Stock authorized $10,000,000
Mortgage due $35 ,000 yearly
Debentures $1,500,000 gold redeemable by lot at 105
Sinking fund bonds $10,000,000 authorized
Collat notes secured by bonds $7,200,000 red par r

Westlnghouse Foundry 1st M gu due $50,000 yearly beg '07

Wllkes-Barre Gas & Elec—1st con M red 110 (see text) .c* &r.
Yankee Fuel— 1st M $2,500,000 g s f red text Ism c'&r

Date
of

Bonds

1900
1907

1902
1907
1907
1883

1888
1900
1907

1898
1906
1907
1907
1898

1895
1899
1907
1908
1902
1905
1906

Size, or
Par

Value.

INTEREST OR DIVIDENDS.

$100
100 &c

|

1,000
100

500 &c
1,000

1,000 &c
1,000
100

1.000
1.000 &c

1906
50
50
50

1,000
1,000
1.000

£ or fr

1.000
50

1,000
1,000
1.000

500 &c
1,000
1,000
1,000

Amount
Outstanding

$8,000,000
6.489,040
See text.
16,000,000
9,857.000
See text.
6,000,000
1,500,000

99,817.100
8,645,000,

20.000,000
10.000,000
13 750,000
34 108,700
3,998.700
1,969,000

22,109.000
6.000,000
2,702,702
850,000

7,279,300
210.000

1,020.000
See text.
7,200,000
900,000

1,789,000
2,500,000

Rate
%

10 In '08

5g
.

5 <?

In 1903
5g
5g
5g
3^

See text.
5

4H e

See text.
See text.
See text.

5g
5g
6
5
6 g

See text.
6
5g
5
6
5

5g
5g

When
Payable.

Where Payable,
Whom.

and by

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend.

M&N
F & A
Q—

J

J & J
M & N
M & N
Q—

J

Q—

J

Q—

J

J & J
J & J
F & A
A & O
J & J
Q—

J

J & D
J & J
J & J
Q—

J

M & N
J & J
A & O

Office 51 Broadway. N Y
Phil Prov L & Trust Co

243 Wash'n St, J C, N J
Old Col Tr Co. Boston
Boston, Mass.
Boston, Mass
Grand Cent Station, N Y
Office 195 B'way, N Y

do do
do do
do do

Pittsburgh, Pa
Office 165 B'way,

do do
Merc Trust Co, N
Standard Tr Co, N Y
Paris or London
Central Trust Co. N Y
East Pittsburgh. Pa
Fid Tit & Tr Co, Plttsb

do do
Standard Trust Co. N Y

Jan 15 '09 5 %
June 1 1930
Jan 1 1957
Feb 1 '09 2 H %
Jan 1 1932
April 1 1937
May 1

Feb 1

Jan 15
Jan 1

May 1

Nov 1

Jan 9

1909
1923
'09 %
1938
1950
1936
09 2 H %

N Y Oct 10'07 2Vi %
Oct 10'07 2H%
July
Jan

|

Aug
Oct
Jan

1913
1931
1910
1917
1916

Colon Tr Co, Pittsburgh
Fidelity Tr Co, Phlla

Oct 10'07 2 hi %
June 190914

1 1919
1 1932
1 1911
1909-27
1 1955
1 1926

July
Jan
Jan
May
Jan
Oct

STOCK.—Of the preferred, $500,000 was subscribed by stockholders at
par In 1907, leaving only $500,000 unissued. V. 84, p. 698. Pref. stock
cannot be increased nor mtge. auth. without consent of % of each class.

DIVIDENDS— 1 '79-'95. '96. '97. '98. '99. '00-'02. '03. '04. '05. 1906.
(Old co.) J8%y'rly 6 6 6 25 2-3 10 y'rly 12 10 10 J'e.4%

Dividends on stocks of new co., 3 % on pref., Dec. 1906; In 1907 and 1908,
6% (J. & D.); on com., in 1907, 3%; 1908, Jan., 114 %; July, % %; 1909,
Jan., WiYo. Bal. sheet, V. 86, p. 1282. Pres., Ezra C. Fitch; Treas..
Royal Robbns, 373 Washington St., Boston.— (V. 87, p. 1667.)

WELLS, FARGO & CO. (EXPRESS).—Incorporated in Colorado Feb. 5

1866. On July 31 1908 operated on 50,070 miles of railroad, 8,559 miles
of stage, inland and ocean steamer routes; total, 58,629 miles (but see V. 87.
p. 484) . Dlvs. of 8 % yearly were paid for many years, but the semi-annual
dividend paid in July 1894 was reduced to 3 %; 1895 to Jan. 1906, 6 % yearly;
InWan. 1902, 2% extra, and in July 1902 to Jan. 1906 1% extra semi-
annually; July 1906, 5%; 1907 and 1908, 10% (J. & J.); 1909, Jan., 5%.
Official circulars, V.83,p.90, 163. 268, 434, with bal. sh., &c, May 26 1906.

Report for year ending July 31 1908, In V. 87, p. 478, showed: Gross,
receipts express business, $22,945,468, against $22,934,425 In 1906-07; total
net Income, $4,078,818, against $4,313,904. Reserve fund July 31 1908.
$19,701,575. Chairman (Exec. Com.), E. H. Harrlman; Pres., Dudley
Evans. New directors Aug. 1908. V. 83, p. 329; V. 87, p. 484.— (V. 87,
p. 478, 484; V. 87, p. 1305, 1425.)

WELSBACH CO.—ORGANIZATION.—Incorporated In New Jersey
April 28 1900 as a consolidation, per plan V. 70, p. 898. United Gas Im-
provement, It Is understood, owns control. Stock, $3,500 000; par, $100.
DIVIDENDS.—2% paid June 1901: In 1902, June, 2%; In 1903 to 1908

ncl. 2% yearly (pald'in Sept.).
REPORT.—For year ending April 30 1908 gross profits were $588,132;

Interest and sinking fund. $431,660: charged off, $40,173; dividends, 2%,
$70,006; bal., sur., $46,299. For 11 mos. 1906-07, gross profits, $606,449.

Pres., Sidney Mason; Sec, W. F. Douthlrt; Treas.. Lewis Llllle. Office.
N. W. cor. Broad and Arch Sts., Phlla.— (V. 86, p. 1289; V. 87, p. 681.)

WESTCHESTER L1GHTI NO.—See Consolidated Gas Co. of New York-

WESTERN OAS CO. (MILWAU KEE) .— (V. 74. p. 482; V. 76, p. 653.)

WESTERN ICE CO.—ORGANIZATION.—Incorporated In New Jersey
In Dec. 1907 to acquire, per plan V. 83, p. 1527, a majority of the $3,000,000
pref. and $4,000,000 com. stock of the Knickerbocker Ice Co. of Chicago.
V. 84, p. 343; V. 85, p. 738, 809; V. 86, p. 340. Stock auth.. $15,000,000:
par, $100. Gen. and coll. mtge. 5% gold bonds, $30,000,000, of which
$5,500,000 issuable at once on account of purchase of Knickerbocker Ice
stock. The Jan. 1908 coupon was paid In Knickerbocker Ice scrip, no
dividend being paid on that company's com. stock. V. 86, p. 486, 922.
Pres., W. E. Austin, 71 B'way, N Y.— (V. 86, p. 922.)

WESTERN TRANSIT CO.—Owns piers, &c, In Buffalo, N. Y., fleet of
14 steamers (of which 8 steel) and also barges used on the Great Lakes. V.
79, p. 738. The N. Y. Cent, owns the $1,000,000 stock. Cal. year 1907,
gross, $1,778,185; net, $76,074; Int., &c, $52,545- sur., $23,529.— (V. 79,
p. 738.)

WESTERN TELEPHONE & TELEQRAPH CO.—Owns 77% of the
Cleveland Telephone Co. , 82 % of The Northwestern Telephone Exchange
Co. and 83 % of The Southwestern Telegraph & Telephone Co., 82 % of the
Wisconsin Telephone Co. These companies operate In Ohio, Minnesota,
North and South Dakota, Texas, Arkansas and Wisconsin, under licenses
from Am. Telephone & Telegraph Co., which owns the balance of the stock
of the three first named. Also owns all the $1,200,000 stock of the Tele-
graph Cable Co. of Texas. American Telephone & Telegraph owns control.
V. 84, p. 1058. Common stock Is $16,000,000; preferred, see table above.
ORGANIZATION.— Incorporated In N J. on Jan 22 1902 as successor

of Erie T & T. Co. , per plan In V. 73, p 1359 and V. 74, p. 42.
DIVIDENDS.—Dlv. on pref., Aug. 1902 to Feb. 1904, 4% yearly (F. &

A.). Since to Feb. 1909. 5% yearly (F. & A.).

BONDS.—All Erie bonds except $134,500 were retired. New bonds are
secured by stock and bonds owned. Seellst, V. 74, p. 893; V. 84 p. 1058.
The 5% notes of 1907 ($8,000,000 authorized) are secured by deposit of

$12,000,000 "secured 5% gold bonds," due 1937. See list of stock and
notes pledged for latter, V. 84, p 1058. The value of collateral must
always exceed by 83 1-8% the prlni-lp il of the bonds Other notes pay-
able Feb. 1 1908, $6,795,000. The Amer. Tcleph. & Teleg. Co. has pro-
vided for the redemption of the notes at maturity May 1 1909, by the sale
Of a block of Its bonds. V. 87, p. 1483.

Postal Teleg. -Cable Co. of Texas, $1,189,000 30-year gold 5s, due Jan. 1

1928, guar, of Interest and sinking fund (sufficient to retire bonds at matur-
ity) assumed on purchase March 15 1902. V. 76, p. 335.
REPORT.—Report for year ending Jan. 31 190S, with balance sheet. In

V. 87, p. 165. snowed: total Income, $2, 124,414; net revenue, $607,663:
dividend on pref. (5%), $800,000; bal.. sur., $7,863. Office. 243 Wash-
ington St.. Jersey City.— (V. 86, p. 672, 803; V. 87. p. 43, 164.)

WESTERN UNION TELEORAPH.—Organized under the laws of New
York State on April 2 1851, and present name adopted In 1856. As to
favorable decision In Oct. 1903, In claim against Amer. Telephone & Tele-
graph Co., see V. 77, p. 953, 2160; V. 78, p. 588, 1227; V. 82. p. 336.
STOCK.—In 1892 increased stock from $86,200,000 to $100,000,000, of

which $8,620,148 was then paid as scrip dividend to represent surplus earn-
ings expended on the property and $2,630,000 still unissued, of which
$1,217,125 was distributed In Jan. 1908 and $1,230,100 In April 1908 as
stock dividends. In Nov. 1906 stock was increased to $125,000,000 to
provide for conversion of new bonds.
DIVIDENDS.—/ '92. '93 to 'Apr. '08. Incl rJly'08. Oct. '08. 1 909.

Since 1890. %\ 15 (lOsc.) 5%(1KQ.-J.) H H Jan.. |

•The Jan. and April 1908 dividends were paid In stock, V.85,p. 1525.
BONDS.—On June 30 1908 the following stocks (par value) were pledged

for the collateral trust bonds: Gold & Stock Telegraph, SI, 111,800; Inter-
national Ocean Tel., $1,961,500; N. V. Mutual Tel.. $2,387,700; Maine
Telegraph Co., $111,000: Washington & New Orleans Teleg. Co., $30,000.
and bonds. Mutual Un. Tel., 6s, $3,043,000.
The funding and real estate 4Hs cover real estate In New York and

Chicago. If a mortgage Is made, they will have a prior lien. V. 70. p. 384,
1203; V. 71, p. 750; V. 74, p. 785; V. 78, p. 1451; V. 80, p. 226.
The 4% gold bonds dated 1906 ($25,000,000 authorized Issue), subject

to call at 105 on May 1 1912 or any subsequent Interest day. They are
Issuable In series, may be made convertible, on terms to be fixed. Into
stock at not less than par, and be secured by deposit of stocks appraised
at not less than 85% of the par value of bonds Issued. The $in.oon.otio
Series A bonds subscribed for by stockholders at 87 H In Dec. 1906 are se-
cured by deposit of $9,733,100 New York Telephone stock and convertible
Into stock at par between Jan. 2 1909 and Jan. 2 1919. and within that period
up to 30 days prior to redemp'n, If called. V. 83, p. 629, 1361; V. 80, p. 234.

Capitalization of Leading Properties Operated Under Lease.

Lease
expires.

1932
2004
1978
1989
1975
1981Jan.

Amount.
$14,000,000

46.000
711,700
300,000
367,100

2,444,400
500,000

1,830,150
1,015,400
el 12,300

fl ,957 ,000
2,500,000
1,500,000
541,850
558.575

Int. or dlv.
% Period.
Q—

M

M&S
Q—

J

Q—

M

M&N
Q—

J

M&N
J&J
Q—

J

5
3
6
4

2H
6
4H
4
6
6
6g.
6
4H
4
5

Bonds
mature.
No bonds.
No bonds.
No bonds.
No bonds.
No bonds.

May 1 1910
None.

No bonds.

May'irm

Jan. 1934
No bonds.
No bonds.

Company, &c.
Am. Tel. & Cable stock..
Chic. & St. Paul Tel. stk.
Dominion Tel.Co stk. ($50)
Empire & Bay State stk.

.

Franklin Tel. stock
Gold & Stock Tel. stock..
Bonds $500, not M.,_

Illinois & Miss. Tel Perpetual.
Intern. Ocean Tel. stock. Jan. 1981
N. Y.Mut.Tel. stock($25) . Feb. 1982
Mutual Un. Tel. 1st M. fl,957,000 6g. M&N

Northw. Tel. stk. ($50) .May 7 1980 2,500,000 6 J&J
1st mtge., p. & I. guar. 1,500,000 4}$ J&J

Pac. & Atl. stock ($25) 99years 541,850 4 J&J
Sou. & Atl. stock ($25) 999 years 558.575 5 A&O
On June 30 1908 the company owned (not Included In above amounts)

Chic. & St. Paul Tel.. $54,000; Dominion Tel., $288,300; Franklin Tel..
$632,900; Gold & Stock Tel., $2,555,600; Int. Ocean Tel., $1,984,600; 111. &
Miss. Tel., $100,350; Pacific & Atl. Tel., $1,458,150; So. & Atl., $390,475.

Also owns tnrough collateral trust, viz.: e$2,387.700: t $3,043,000.
The Montreal Telegraph Co. (stock $2 000,000; par $40; bonds, none) Is

leased until 1978 to the Great N. W. Telegraph Co. of Canada.
LATEST EARNINGS.—Revenue for 6 mos. ending Dec. 31 1908:

6 Mos. end. Dec. 31 Net Rev. Interest. Dividends. Balance.
1908 $3,864,955 $866,124 (1 X %)$1,244,642 sur.$l ,754,189
1907 492,449 866,124 (2 lA%) 2,434,025 def. 2,807,700

Total surplus (estimated) Dec. 31 1908, $16,148,045
ANNUAL REPORT.—Report for 1907-08 was In V. 87. p. 1008.

1907-08. 1906-07. 1905-06. 1904-05.
Year ending June 30

—

$ $ $ $
Revenues for the year.. 28,582,212 32,856,406 30.675,655 29,033,635
Oper. exp., rent, taxes. &c2o,179,215 26.532,196 23,605,072 21,845,570

Remainder
Dividends paid
Interest on bonds

.

3,402,997 6,324,210 7,070,583 7.188.065
.•(1 Ji)l .714,571 (5)4,868,096 (5)4.868,088 (5)4,868,084

1,732,250 1,420.061 1,327.975 1,227.200

Bal.. sur. or def . def 43.824 sur36,053 sur874,519surl ,092,781

•Also dividends for Dec 1907 and March 1908 quarters, 1 X % each, were
paid In scrip, amounting to $2,447,100.

Miles of Miles of No. of
Year. Poles &c. Wire. Offices. Messages. Receipts. Profits.

1866-67 46,270 85,291 2,565 5,879.282 $6,568,925 $2,624,919
1892-93 189,936 769,201 21.078 66,591,858 24,978,443 7,496,037
1904-05 200,224 1,184,557 23,814 67,477,320 29,033,635 7,188,065
1905-06 202 959 1 256,147 24,323 71,487,082 30,675,654 7,070,583
1906-07 205,646 1.321,199 24,760 74,804,551 32,856,406 6,324,210
1907-08 208,477 1,359,430 23,853 62,371.287 28,582,212 3,402,997

DIRECTORS.—Thomas T. Eckert (Chairman), Robt. C. Clowry (Pres.)
Geo. J. Gould. J. B. Van Every and Thomas F. Clark, Geo. W. E. Atkins.
(Vice-Pres.), A. R. Brewer. (Sec.) John T. Terry. J. J. Slocum, Edwin
Gould, Henry Walters, Frank J. Gould. J. Plerpont Morgan, Charles Lanier,
Chauncey M. Depew, Henry M. Flagler, John Jacob Astor, Oliver Ames,
C. Sidney Shepard, Jacob H. Schlff, James Stlllman, Wm. L. Bull, James H.
Hyde, E. H. Harrlman, Howard Gould, John J. Mitchell, Henry A. Bishop,
Harris C. Fahenstock, Thos. H. Hubbard, Paul Morton, Robt. M. Gallaway.
Office. 195 B'way. N. Y.— (V. 87, p. 1014, 1538.)

WESTINOHOUSE AIR BRAKE.—ORGANIZATION, ETC.—A Penn-
sylvania corporation. V. 67, p. 843, 1065; V. 77. p. 1307. Stock,
formerly $5,000,000, was Increased to $11 ,000,000 In July 1898, $5,000,000
being distributed as a 100% stock dividend. The stockholders voted Dec.
4 1907 to Increase the stock to $14,000,000, a 25 % stock dividend being
paid Jan. 1908. V. 85, p. 720. 867, 1522.

DIVID'S.—/.. to "98. "99. '00. '01 to '03. '04. '05. "06. *07. '08. 1909.
Percent 1.20 yearly. 25 30 24 21 20 22 H 20 Below Jan.2K

In Jan. 1908 a 5 % cash dividend and a 25 % stock dividend were paid; In
April to Oct. 1908. Inclusive, 2X% cash quar. V. 85, p. 720, 867.
As to litigation with N. Y. Air Brake Co.. see V. 80. p. 2464. Report for

year end. July 31 1908 was in V. 87, p. 872, showing: Gross, $5,308,016:
net profits, $1,970,796; dlvs. (15%), $1,787,110: bal.. sur.. $183,686.
N. Y. office. Ill B'way. N. Y.— (V. 87. p. 872.)

WESTINOHOUSE ELECTRIC & MANUFACTURING CO.—ORGAN-
IZATION.—A Pennsylvania corporation manufacturing appliances used for
electric lighting and power purposes. V. 54, p. 763. Owns exclusive
rights to Tesla patents on alternating currents. V. 61 , p. 25, 153. In 1896
made agreements with Gen. Elec. Co., V. 62, p. 502, 635. 1040; V. 68. p.
1024; V. 80, p. 1487; V. 83, p. 704; V. 85, p. 155, 1644. In Sept. 1898 pur-
chased substantially entire capital stock and all but $850,000 of the $2,500,-
000 20-year bonds of Walker Co. V. 68, p. 87.
On Dec 5 1908 the receivers appointed Oct. 23 1907 were discharged,

the finances having been readjusted per modified plan (V 86, p. 922; V. 87,
p. 101, 875), $6,431,950 assenting stock and $3,635,000 convertible bonds
to be Issued to creditors In payment of Indebtedness and $6,312,000 of new
assetlng stock being subscribed at par, payments running to April 15 1909.
V. 87, p. 1531, 1538.
SECURITIES.—The first pref. stock carrles'cum. dlvs. of 7 % per annum,

with the right to participate equally with other stock after the same shall
have received 7 %, and preferential as to principal. See pref. ctfs. In
editorial May 1893 Issue.

The stockholders on Nov. 24 1908 authorized an Increase In the assenting
stock from $46,000,000 to $56,000,000. In order to carry out the modified
readjustment plan. On completion of readjustment the outstanding as-
senting stock will be $36,675,325 and convertible bonds $22,109,000.
V. 87. p. 1531, 1538: V. 88, p. 162.
As to the deben. ctfs. of 1898, see V. 67, p. 324, 691, 1112; sinking fund

$150,000 yearly from 1900; ctfs. to be drawn at 105.
The convert. 5s of 1906 are convertible Into assenting stock at 200 after

1909 and subject to call after 1911 at 105. Annual sinking fund, $500,000,
see above. V. 82, p. 222, 396, 755 809; V. 87, p. 1538.
The $6,000,000 3-yr. % coll. trust notes are subject to call on any interest

day at par & Int. at 2 % per ann. for the unexpired portion of the term of
the notes. See V. 85. p. 44, 104, 155. 289, 1458; V. 86, p. 233.
The collat. trust 10-year 5% notes of 1907 ($4,000,000 authorized Issue,

of which $2,702,703 outstanding; denom . 500 francs or £20 each) are subject
to redemption at 105 on any Interest day since Oct. 1 1908 to Oct. 1
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1912 Inclusive, or 102 H after that date They are secured by $2,243,205
6% 25-year Russian Westlnghouse Electric debentures, $674,087 5% 30-
year French Westlnghouse debentures and $380,000 Canadian Westlng-
house stock, V. 85. p. 227. 1458, and Dlan In V. 86, p. 233.
There are also 4, 5, 6 and 15-year 5% notes, due 1913, 1914, 1915 and

1924, amounting to $1,372,650.

DIVIDENDS.— '92 to '99. 00. '01. '02. "03. '04 to Oct '07.
Preferred % 7 yearly. 7 7 7 10H 10 yearly (Q-J)
Assenting % 5« 6K 7 »« 10 yearly (Q-J)
Accumulated dividends on pref. to Jan. 10 1909, &%%.
EARNINGS.—For 7 months ending Oct. 31 1907. total net Income,

$22,265,323; adjustments. &c, $717,394; bal. for Int. and dlvs., $3,083,222.
Receiver's bal. sheet Oct. 31 1907. V. 85, p. 1458, 1645; V. 85. p. 1592. 1644.
ANNUAL REPORT.—Fiscal year ends March 31. Report for year

ending March 31 1907 was In V. 85. p. 156, showing: Gross earnings,
$33,020,240; net, $4,179,575; other Income, $1,256,335; Int., taxes, depre-
ciation, &c, $2,667,046; p. &1. charges (net), $235,765; dlv. on pref. (10%);
$399,870: dlv. on assent's? stock. &c. (10%) , $2,099,685: bal. .sur.. $32,645:
Balance sheet Sept. 30 1908, before and after application of readjustment
plan. V. 87, p. 1531.

Directors.—Class expiring In July 1909—Richard Delafleld, E. O. Con-
verse, Anthony N. Brady and J. D. Callery; class expiring July 1910

—

A. G. Becker, George M. Verity, William McConway and Charles A. Moore;
class expiring July 1911—Charles F. Brooker, James S. Kuhn, Edward F.
Atkins and E. M. Herr; class expiring July 1912—George Westlnghouse,
Robert Mather, Joseph W. Marsh and Albert H. Wlggln.
OFFICERS.—Pres., George Westlnghouse; Chairman of the Board,

Robert Mather; V.-P.. E. M. Hcrr; L. A. Osborne, Chas. A. Terry; Treas.,
T.kW. Slemon; Sec, Chas. A. Terry. New York office, 165 B'way. Works,
East Pittsburgh, Pa.— (V. 87, p. 1531, 1538, 1668; V. 88, p. 162. 235.

WESTINOHOUSE MACHINE CO.—ORGANIZATION. ETC.—Incor-
porated In Penn. in 1881; manufactures steam-engines, steam turbines, gas
engines and Roney mechanical stokers, under Westlnghouse patents.
In 1906 purchased (V. 83, p. 1417) the Nernst Lamp Co., which had out-
standing $3,000,000 stock and $1,400,000 5 % s. f . bonds. V. 85, p. 1085.
On April 1 1908 the company resumed possession.
Under the reorganization plan (V. 86, p. 113), there were Issued $7,-

200.000 3-year 6% notes redeemable at par (denominations $500 and mul-
tiples). They are secured by deposit of about $8,470,000 sink, fund 5s
or 1932. No dividends are to be paid on the stock until provision has
been made for payment of all notes outstanding. The deposited bonds
may be sold to retire the notes entirely or pro rata.

Of the $1,500,000 5% gold debentures $210,000 reserved to retire 6 %s
due 1908-14. V. 69, p. 854. 802. 1252.

Report lor year ending March 31 1907 In V. 85, p. 217, stowed net
earnings available for Interest, &c, of $1,212,733. Balance sheet of Oct.
23 1907 was In V. 86, p. 106. Pres., George Westlnghouse; Vice- Pres.,
E. E. Keller: Treas.. T. L. Brown; Sec. T. S. Grubbs. Office and works.
East Pittsburgh, Pa. Directors 1908, V. 86, p. 803; V. 87, p. 1609.

—

(V. 87. p. 1609.)

WILKES-BARRB GAS & ELECTRIC CO.—Stock, $1,500,000; par of
•bares $100 First consol. 5s ($3,000,000 authorized Issue) are subject to
eall at 110 and interest on 3 months' notice; of the unissued bonds sufficient
Is reserved to retire the $633,000 underlying bonds (all subject to call
at par) and balance for future requirements. See V. 80, p. 226. Fran-
chises are perpetual and exclusive. Dlv., 1 % on stock, paid March 7 1907;
Sept. 7, 2%; 1908, April, 1 %; July, 1 %; Oct., 1%; 1909, Jan., 1%. For 6
mos. ending June 30 1908. gross, $197,677; net, $92,167. For cal. year
1907, gross, $361,350; net, $173,320; chgs., $111,790; bal., sur., $61,530.

Pres . Robt. L. Forrest: Sec. T. F. Wlckham. Directors Deo. 1906
V. 83, p. 1417. Office, Wilkes- Barre, Pa.— (V. 87, p. 486, 1305.)

YANKEE FUEL CO.—Owns 11,385 acres coal lands at Yankee, New
Mex., on Santa Fe Liberal & Englewood RR.: also has coal rights In 16.734
acres and 99-year lease on 1 .680 acres. Stock $5,000,000. V. 84, p. 225.

INDUSTRIAL COMPANIES.
SUPPLEMENTARY— See also Tables 148 to 172.

ELECTRIC BOAT CO.—ORGANIZATION.—Incorporated In New Jer-
sey on Feb. 25 1899 and acquired all of the capital stock of the Electric
Launch Co., the Holland Torpedo Boat Co. and the Electro-Dynamic Co.,
&c V. 69, p. 697. Issued, com., $4,999,600; pref., 8% non-cum.,
$2,617,500 Par, $100. V. 69, p. 697. Dlv. on com.. 2 %, paid Dec.31
1906 to 1908. Dlv. on pref ,2% (Q -J.), paid Oct. 1903 to Jan. 1909 lncl.
Pres.. T. L. Rice; Sec. Maurice Barnett. 11 Pine St.— (V. 85. p. 1579.)

MADISON SQUARE OARDEN.—Owns In fee a block of land In New York
City and building thereon. Stock, $2,000,000 (par, $100.)

In Nov. 1908 stockholders authorized the sale of the property. V. 87.
p. 1302.
BONDS.—$1,250,000 first 20-year gold 5s, due Nov. 1 1919 and $750,000

2d gold 6s; last coupon paid on latter being that of May 1906. Mercantile
Trust Co. of N. Y., trustee. Second mtge. bondholders' committee: F. K.
Sturgls and W. C. Gulliver; depositary, J. P. Morgan & Co. V. 65, p.620.
DIRECTORS (Oct. 1906)—F. K. Sturgls, J. Plerpont Morgan, D. O.

Mills. Charles Lanier, H. H. Holllster, W. F. Wharton, W. C. Gulliver,
James T. Woodward. Adrian Iselln Jr., James C. Young and H. K. Knapp.— (V. 67. p. 690; V. 68, p. 85; V. 71, p. 137; V. 87 Jp. 1302.)
NEW YORK & QUEENS ELECTRIC LIGHT & POWER CO.—Supnliei

borough of Queens outside of Rockaway. See V. 72, p. 1039. N. Y. &
Queens Gas Co. Is controlled by same Interests. V. 79, p. 2089. 2151.
STOCK.—Stock, common and pref. 5% non-cum., $1,250,000 each,

all Issued. Par of shares. $100. Dlv. on pref., 2H%, paid Dec 1 1904;
1907 and 1908, 5% (F. & A.); 1909, Feb.. 2%.

Frank Tllford, Pres.; Henry R. Wilson, 1st V.-P.; H. L. Snyder, Sec.
and Treas. N. Y. office, 208 Fifth Ave.— (V. 87, p. 170.)

NEW YORK & RICHMOND OAS CO.—ORGANIZATION. ETC.—
Incorp. In New York In 1901. V. 81, p. 667. Stock auth., $1,500,000;
outstanding, $1,225,000; par, $100. Dividend, 1%, paid Aug. 7 1908.
Bonds, see table on a preceding page.
For 6 mos. ending June 30 1908, gross, $121,608, against $113,260 In

1907; net. $50,085, against $37,997.
Calendar year 1907, gross, $256,053; net, $97,808; bond Int., $63,460;

bal., sur., $34,348. Pres.. Robert L Forrest; V.-P. and Treas., Chas. B.
Van Nostrand, 36 Wall St., N. Y.— (V. 87, p. 483, 742.)
NEW YORK TRANSPORTATION CO.—ORGANIZATION.—Incorpo-

rated In New Jersey on l-eoruary 21 lf>9». Siocn autuoil/ed, J>.).0ou,-
000: par. $20, as reduced In January 1902; outstanding. SJ 700. 00". V.
74. p. 99, 215. Owns entire capital stocks of Fifth Avenue Coach Metro-
politan (leased In 1904 to Am. Express Co. for 16 years) and Park Carriage
companies. President. Richard W. Meade; Secretarv and Treasurer,
Wm. H. Palmer Jr. Office, 851 Eighth Ave., N. Y.— (V. 88, p. 56, 104).
NIAOARA FALLS POWER COMPANY (THE).—ORGANIZATION.

—

Incorporated 1886 and has authority by special Acts of New York State to
use the water of Niagara River and also to transmit any power, neat or light
developed from such water to practically any point in New York State. It
has 1.071 acres of land levoted to sites for manufacturers using Its power.
Tunnel first opened Jan. 1 1894. Controls Niagara Junction Ry., which see:
Act of Congress June 1906, V. 83, p. 159.; also Cataract Power & Conduit
Co., V. 84, p. 807; V. 87, p. 222, 1302, 1360.
STOCK.—Authorized, $10,5C0,000. Issued, $4,180,700; par, $100.
BONDS.—The 1st mtge. of 1891, $10,000,000. covers 1,071 acres in city

of Niagara Falls, tunnels, franchises, &c: also majority of stock of the Cata-
ract Power & Conduit Co., Buffalo, and the Tonawanda Power Co., North
Tonawanda, N. Y. In 1907 $1,095,000 Series C. Canadian c llat« ra|
6% debentures, were sold (authorized Issue $5,000,000), $405,000 addi-
tional being in treasury. V. 84, p. 163, 1364.
REPORT.—For year end. Dec 31 1907 In V.87, p 221, showed, gross

$1,683,223; net, $1,236,147; other Income, $162,535; charges, taxes &c,
$1,188,009; balance, surplus, $210,673.

Pres.. u. u. Mills; Se.-., Kred'k L. Lovelace; Treas. ami Asst. Sec, W.
Paxton Little. N. Y. office. 15 Broad St.— (V. 87, p. 221)
UNITED STATES REDUCTION & REFININQ CO —Incorporated In

New Jersey on May 31 1901. Extracts gold and other precious metals
from ore obtained chiefly from Cripple Creek District, Col. V. 74, p. 882
DIVIDENDS. 1901. 1902 1903. 1904. 1905. 1906&'07. 1908

Preferred (1st) % 1 H 6 6 none 1 H 6 vrlyd 4qu) none
Co

2\
n
l?S.-c---xi' . 1 3 3 none since

BONDS.—Of the bonds $809,000 of the $3,000,000 Issued had In Sept.
1908 been redeemed and were held alive in the sinking fund and $350,000
canceled. V. 81, p. 1855; V. 82. p. 165, 391.

mos. ending Aug. 31 1908. net earns.. $268,554; charges, $145,750; dividend
(1H%) on pref., $59,187; bal., sur.. $63,617. Pres.. J. D. Hawkins:
Sec and Treas., Spencer Penrose.— (V. 85, p. 1466.)
VULCAN DETINNINQ CO.—ORGANIZATION.—Incorporated In

New Jersey on April 25 1902 as a consolidation. V. 74, p. 942. Has plant
at Streator, 111., and Sewaren, N. J.; manufactures "merchantable pig tin"
and steel scrap (used by steel mills) from tin plate waste. V. 83, p. 42. 1234
STOCK.—Common stock, $2,000 000; pref. stock $1,500 000, 7% cum.;

all outstanding; par of shares, $100. No bonds.
DIVIDENDS.—11902. 1903. '04. '05. '06. '07. '08. 1909.

Preferred (%) \ 3M 6 '4 5 7H 5 Oct 1 H, Jan.l Vi
Common (%) J 2 3 ..
Accumulated pref. dividends Jan. 1909, 17)4%.
REPORT for year ending March 31 1908 in V. 86. p. 1527, showed

surplus of $15,581 over $56,250 (3 % %) dlvs. on pref. stock.
OFFICERS.—President, Samuel R. Beardsley; V.-P. and Treas., Adolph

Kern; Sec, Chas. P. Hull. Office, 157 Cedar St., N. Y.— (V. 88, p. 235.)

RAILROAD COMPANIES.
SUPPLEMENTARY—See also Tables to 147.

ALBANY & NORTHERN RY.—Albany, Ga., to Cordele. 37 miles. Are-
organization in 1895. Stock, $350,000; par of shares, $100. Of the bonds-
$50,000 have a prior lien. See ofticlal statement, V. 76, p. 749. Car
trusts 6s. $24,000, due $3,000 yearly to November 1 1916 Inclusive.
Year ending June 30 1907, gross, $107,511; net, $17,121; Interest on
bonds. $19,200; taxes, $3,456; bal., deficit. $5,535. V.-P. and Gen. Mgr.,
J S Crews; Sec, N. H. Johnson Office, Albany . Ga.— (V. 83, p. 1522.)

AROENTINE CENTRAL RY.-(3-/(. gauge.)—Owns Silver Plume. Col.,
to summit of Mt. McClellan, 16 miles, at an elevation of 14,007 ft. Stock
$500,000; par of shares $100; practically all owned by President. Bonds,
6% ($200,000, all outst'g); Central Savs. Bank, Denver, trustee), are due
Jan. 1 1920 but subject to call In 1912 at 106 and Int. V. 83. p 1170.
Pres. and Treas.. Edward J. Wilcox. Office. Denver.— (V. 83, p. 1170.)

ARKANSAS MIDLAND RR.—Owns from Helena. Ark., to Clarendon.
47 miles. Capital stock, $1,500,000, was In 1901 acquired by Mo. Pao.
(St. Louis Iron Mountain & So. Ry.). V. 74, p. 206, 574. Bonds. $176.-
000 first gold 6s. due July 1 1911, subject to call at 110; Int. J & J. Year
ending June 30 1907, gross, $125,186; net, $45,242; total deductions, $28,-
346; bal., sur., $18,896. Pres., George J. Gould.— (V. 72, p. 935.)

CATASAUQUA & FOQELSV1LLE RR.—Catasauqua, Pa., to Rltten-
house Gap. Pa., 29.5 m. Stock, $426,900 (par $25); $254,125 is owned by
Reading Co. Dlvs. paid in 1903-04, 7%; In 1904-05, 8%; In 1905-06, 8%;
In 1906-07, S %. For year ending June 30 1907, gross. $142,107; net. $82.-
206; deductions. $23,557; [dlvs.. $34,152; sur., $24,497.— (V. 81. p. 149
GAINESVILLE MIDLAND RY.—Owns Gainesville, Ga., to Athens, 42

miles, standard gauge, and Belmont to Monroe, 32 miles, narrow gauge.
Organ'd July 5 1904. V. 79, p. 151 , 269, 500, 627. Stock, all outstand'g.
$550,000. Of the 1st 5s of 1905 ($1,000,000 authorized), $14,000 Is re-
served to retire old 6s and $299,000 for extensions. V. 81, p. 1848. The
Savannah Trust Co. is mortgage trustee. V. 81, p. 1375, 1550. Year
ending June 30 1907, gross, $125,438; op. def.. $6,938; Int. on bonds,
$27,441. Pres., Geo. J. Baldwin; Sec, F. J. Crohan.— (V. 81, p. 1848.)

GRAND RAPIDS & NORTHWESTERN RR.—To extend from Grand
Rapids, Mich., to Ludlngton, 95 miles. Stock, common, $2,500,000;
pref. 6% cum., $500,000; par ,$100. Of the bonds ($5,000,000 author-
ized issue), $1,000,000 is reserved for extensions and Improvements.
V. 86, p. 1529. President, Marshall F. Butters; Treas., Geo. N. Strays;
Sec, Samuel Tapllff. Office, Ludlngton. Mich.— (V. 86, p. 1529.)
O.ULF & INTER-STATE RY. OF TEXAS.—Port Bolivar, on Galveston

Bay to Beaumont, Tex., 70 miles. V. 78, p. 1167. Pres., L. P. Keatiier-
stone; V.-P., Chas. H. Moore: Sec, Geo. Seaiy.— (V. 84, p. 1366.)

HOOSAC TUNNEL & WILMINGTON RR.—NARROW GAUGE.

—

Hoosac Tunnel. Mass.. to Mllliugton. Vt.. 25 miles. Stock. $250,000; par.
$100. Dividends: In 1903, 2%; year 1905-06, 3%; none since. Earnings
for 1907-08, gross, $90,281; net, $32,357; bond Int., $12,150; taxes and
Insurance, $2,916; bal., sur.. $17,291. Pres., John P. Kellas, Malone,
N. Y.— (V. 79. p. 903.)

HOUSTON & BRAZOS VALLEY RR.—Owns Anchor to Velasco, Texas,
20 miles. To be extended from Anchor, about 100 miles, with branch to
Houston, 20 miles. Controlled by B. F. Yoakum of St. Louis & San Fran-
cisco RR. and associates. Incorporated April 1907. Stock, $120,000.
Texas RR. Comm. in Sept. 1907 approved issue of $200,000 bonds. For
5 mos. ending June 30 1907. gross. $7,535; op. def., $2,226.— (V. 85, p.793.)

INTEROCEANIC RY.OF MEXICO. LTD.-Vera Cruz to Mexico City, Mex.
342 miles; Los Reyes to Puente de lit la, 123 miles; Los Arcos to Cuautla,
102 m.: Atenclngo to Tlancualplcan, 12 m.; Ituche to San Lorenzo, 11 m.;
Vlrreyes to San Juan de los Llanos, 7 m.; Mexican Eastern Ry. (V. 73, p.
1263), 139 m.; total, 736 miles.
The Nat. RR. of Mexico In 1903 acquired practical control, owning £1,-

038.400 of the second debentures. £907,500 ordinary and £102.000 cumula-
tive pref. stock. See National Railways of Mexico.

In Dec. 1907 It was proposed to standard-gauge the line and provide foi
redemption of prior Hens and "B" debenture stocks and Mex. Eastern Ry.
debentures. V. 85, p. 1646; V. 86. p. 52.
SECURITIES.—Ordinary shares. £1.700,000; par. £10. On Dec. 14

1900 £1,300,000 of 4X % 2d deb. stock was authorized. V. 71, p. 1120.
In Oct. 1908 the holders of the £1 ,000,000 7 % cum. pref. shares were allot-
ted 140% (£1 ,400,000) In new first 5 % non-cum. pref. shares and par In 4 %
2d pref. shares In discharge of dividends to June 30 1907. V. 87, p. 1160.
The £400,000 5 % prior Hen debentures were called for payment June 1 1909,
the remaining £450,000 of the £1,150,000 4% debenture stock being sold.
V. 87, p. 1531, 1605. Old pref. shares received 2% from earnings of 1905-
1906, 3H % from those of 1907. On 1st pref., 4M % paid Dec. 12 1908.
DIVIDENDS.—On "B" debenture stock, from earnings of 1903-04, 6 %;

1904-05, 4H %: 1905-06, 1906-07 and 1907-08, 7%.
EARNINGS.—5 mos., 11908 Gross, $2,573,076; net,

July 1 to Nov. 30. J1907 Gross, 3,182,328; net,
REPORT 1907-08 In V. 87, p. 1531.

Gross. Net.
1907-08 (Mex ) $7,701 ,105 (Mex. )$2.305,448
1906-07 (Mex.) 7,192,925 (Mex.) 1,895.466
Total net Income, £236,878; charges and Int. on deb. stock, £119,745;

dlv. on "B" deb. stock (7 %), £32,862: dlv. on pref. shares (4M %), £45,000;
reserve fund prior lien debentures, £20,000; bal., sur., £19,271. Sec, C. E.
Scruby; Treas., H. Frlederichsen, 9 New Broad St., London. N. Y. office,
60 Wall St.— (V. 86, p. 52; V. 87, p. 1160, 1531, 1605.)
KENTUCKY & TENNESbHE RY.—Projected from Stearna. Ky.. wes-

terly and southwesterly Into Tennessee, about 60 miles, of which 11 miles
completed and 10 under construction Oct. 1907. Stock, $25,000,
Bonds (see table) cover road, 38,697 acres of timbered lands In
Tennessee timber and coal rlehts on about 23,000 acres In Kentucky, coal
mines, electric-light plant, etc. They are unconditionally guaranteed,
principal and Interest, by the Stearns Salt & Lumber Co. and Justus S.
Stearns, of Ludlngton, Mich., and mature Sept. 1 1909-12. $30,000 annu-
ally; 1913-17, $40,000; 1918-23, $50,000: but are subject to call on any
Interest day at 105. V. 81, p. 974. 1100. Pres., J. S. Stearns; Sec. and
Treas.. R. L. Stearns.— (V. 81, p. 975, 1100.)

KINGSTON & PEMBROKE RY.—Owns from Kingston, Ont., Can., to
Renfrew on the Canadian Pacific, 104 miles; branches, 9 miles. Reorgan-
ized in 1899 per plan In V. 67, p. 274. Stock. $1,000,000 first pref. 5%
non-cum., $150,000 2d pref. 3% and $2,500,000 common. The Canadian
Pacific owned on June 30 1908 $1,130,350 pref. and $1,790,175 common
stock. V. 77, p. 636. 1221. First dividend on first pref. 1% paid April
2 1901, none later reported. Year ending June 30 1907, gross, $233,831;
net. $62,406.— (V. 73, p. 1160.)

LANCASTER OXFORD & SOUTHERN RR.—Oxford, Pa., to Susque-
hanna, 20 miles, was rebuilt late in 1905. Stock $200,000; par. $100.
Bonds, see table above. Year ending June 30 1908, gross, $34,384; net
$10,000. Pres., Walter M. Franklin; Treas., J. W. Bausman; Sec, Jacob
B. Long. Office, Lancaster, Pa.— (V. 81, p. 1665.)

MANISTEE & GRAND RAPIDS RR.—Manistee to Marlon, Mich.:
73 m., Filer City to Sands, 2 m. Stock auth., $1 ,000,000: out. $450,000;
par of shares, $100. Bonds outstanding June 30 1906, $265,000. For
year ending June 30 1907, gross, $80,046; def. under oper. exp., $15,545;
total deductions, $21,902; bal., def., $37,447. Pres., J. Crocker, Chicago,
111.; V.-P., and Gen. Mgr.. Max Toltz; See., W. M. Simpson; Treas.,
B. C. Sammons. Office, Manistee Mich.— (V. 79, p. 2588, 1642 )

$767,307
846,563

Net in £.
£235.402
194,804
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MANITOU & PIKE'S PEAK RY.—Manltou, Col., to summit of Pike's
Peak, 8.9 miles, standard gauge. Operated from April to November,
yearly. Stock, §500.000; par of shares, $100. In April 1908 all coupons
Hue had been paid. For year ending Nov. 30 1907, gross, $105,315; net.
543,546; other income. $3,582; Int. on bonds, $25,000; bal., sur.. $22,128.
Pres.. C. W. Sells. Office, Manltou, Col.— (V. 71, p. 646.)

MARSHALL & EAST TEXAS RY.—Marshall, Tex., on Texas & Pac.,
to Wlnnsboro.on the M. K. & T., 72H miles. Extensions are projected.
Controlled by Interests represented by St. Louis Union Trust Co. Suc-
cessor to Texas Southern Ry., foreclosed August 4 1908. V. 87 p. 416,
481. Stock, $75 000. No bonds have been Issued. Year ending June
30 1907 (receiver's report old Co.), gross, $160,424; net, $31,515. Prest.,
Albert T. Perkins, St. Louis, Mo.; V.-P.. and Sec, Osce Goodwin, Dallas,
Tex.; Treas., N. A. McMillan.— (V. 87, p. 544, 677.)

MARYLAND DELAWARE &VIRQ1N1A RY.—Operates Love Pt. ,Md., to
Lewes, Del., 73 miles; Queenstown Jet. to Centerville. Md.,5 m ; total, 78
m., and Lewes to Rehoboth, 5 m., is trackage over Del. M. & Vlr. Also
owns 14 steamers running between Baltimore, Washington, points on the
Potomac River, the Rappahannock River, Patuxent River and Norfolk.
V. 79. p 1642. 1704, 2589: V 80, p 600. 1039.

Stock, $3,000,000, of which one-half each of common and 4 % non-cum.
pref.; par of shares, $50 each. Bait. Ches. & Atlantic owns a majority of
stock and guarantees bonds. In 1907, gross, $760,041; op. def , $19,921;
other inc.. $1,218; charges. $115,206; bal.,def.,$133,910.— (V. 84, p. 1303.)

MISSOURI RIVER & NORTHWESTERN RY.—Owns Rapid City to
Mystic, S. U., a.> miles; opened March 1906. C. O. Bailey is receiver. V.
84, p. 508; V. 86, p. 1344; V. 87. p. 167. In Dec. 1907 a committee (Charles
E. Hoyt of South Norwalk. Conn.. S<>c'y) requested' that deoosits of bonds
be made with the Eaultable Trust Co. of N. Y. V. 85. p. 1577. Road
offered at foreclosure" sale In 1908, but not sold. Stock, $500,000 each of
com. and 4% cum. pref. Par of shares, $100. Of the bonds about $779,000
were sold; receiver's certificates, $160,000. V. 81. p. 1610; V. 87, p. 167.
Office, Rapid City. S. D.— (V. 87, p. 1011.)

MORELIA & TACAMBARO RY.—Projected from Irapuato, State of
Guanajuato, Mex., on the Mexican Central Ry., south to Ario, 225 miles.
Including 25 miles of side tracks, of which 55 mlies from Guanajuato to
Puruandiro. was graded in March 1908 and several miles of track laid. Road
will develop large partly developed agricultural, timber and mineral sections.
Concessions Incl. $4,800 Mex. cur. per m., &c. Stock, $6,000,000; par $50.

Bonds ($5,000,000 authorized) issuable at $22,222 per mile; $1,200,000
were underwritten for first 55 miles. V. 81, p. 726; V. 83, p. 562. Fi-
nanced by A. J. Peyton & Co., New York. Pres., Edson J. Chamberlain,
Ottawa; Gilbert E. Farquier, V.-P. and Gen. Mgr.; Jacob L. Greatslnger,
2d V.-P.; C. D. Knapp Jr., Sec.-Treas., Ill B'way, N. Y.— (V. 83, p. 562.)
MUSKEGON GRAND RAPIDS & INDIANA RR.—Owns road. Grand

Rapids to Muskegon, Mich., 37 m.; trackage, G. R. & Ind. at Grand Rapids,
3 miles. Operated by G. R. & Ind. RR.. which was foreclosed In 1890;
consideration, net earnings. Stock authorized, $350,000; par, $100; Issued,
$1,000. Coupon of Jan. 1908 paid in Dec. 1908. Earns, for year ending
Dec. 31 1907, gross, $106,789; net, incl. other income. $45,266; int. on
bonds, $37,500; rentals, taxes, &c, $13,232; bal., def., $5,466.— (V. 87,
p. 1533.)

.NIAGARA JUNCTION RY.—A terminal and switching road extending
from Niagara Falls, N. Y., to Pletcher's Corners, N. Y.. 5.15 miles; factory
sidings, 8.74 m. Stock. $160,000 com. and $140,000 8% cum. pref.; all of
the com. and nearly all the pref. being owned by the Niagara Falls Power
Co. Cal. year 1907, gross, $68,561; net, $42,953; oth. Inc.. $1,320; Int..
taxes, dsc. $12,593; bal., sur., $31,680. Pres., D. O. Mills; V.-P., Edward
A. Wickes; Treas.. W. Paxton Little. Office, 15 Broad St., N. Y.
PHILADELPHIA HARR1SBURO & PITTSBURGH RR.— Harrlsburg.

Pa,., to Shlppensburg, on the Western Maryland RR.. 47.61 m.; 2d track,
40.62 m.; 3d track. 4.87 m.; sidings and laterals. 10.88 m. Leased Oct. 15,
1890 lor 999 years at 5 % on stock, Int. on bonds, taxes and expenses to
Phlla. & Reading HR., which by endorsement on each guar, the bonds, prln.
& Int. Lease assumed in 1896 by Phlla. & Read. Ry. Stock, $2,000,000 (par
150) , owned by Reading Co., of which $1 ,995,000. along with $1 .472,000 of
the bonds also owned by the Reading Co. .are deposited under Its general
mortgage of 1897. Mortgage Is for $2,000,000.
STANLEY MERRILL & PHILLIPS RR.—Stanley. Wis., to Lynch, 39

miles; braiicnes and terminals, 13 m. Stock, s>100,000; par, $100. For
year ending June 30 1907. gross. $144,517; net, $30,876. Bonds. $750,000
1st gold 5s due Nov. 1 1935; outstanding. $500,000. V. 81. p. 1101. Pres..
S. G. Moo n; Treas...I. T. Barber, all of Bail Claire, Wis.— (V. 81 . p. 1101.)
STEPHENVILLE NORTH & SOUTH TEXAS RR.—Owns Stephenvllle.

Tex., to Hamilton, 43 miles; completed Dec. 1907. Stock. $43 300. Bonds
(Commonwealth Trust Co.. St. Louis, trustee). V. 85. p. 1006, 1083.
Pres., B. C. Cage; Sec. and Treas , W. S. Watson.— (V. 86, p. 338.)
TEXAS SHORT LINE RR.—Grand Saline. Tot . to Hovt. »Vj m.

In Jan. 1909 a syndicate acquired all the stock and bonds and proposes to
extend road. V. 8T. p. 1C05; V. 88, p. 232. Stock, $10,000. Bonds,
see table. Year end. June 30 1907. gross. $25,741; op. def., $543. Pres..
John B. Ohrlstensen, Commonwealth Trust Bldg., St. Louis. Mo.; V.-P.,
and Gen. Counsel, J. A. Germany; Treas. and Gen. Mgr.. T. B. Meeks;
See.. C. F. Ohrlstensen.— (V. 88. p. 159, 232.)
TEXAS SOUTHERN RY.—See Marshall 4 East Texas Ry.
TIDEWATER & WESTERN RR.—Owns Bermuda to Farmvllle, Va.,

88 miles; branches. 3 m.; total. 92 m. Successor June 30 1905 to Farmvllle
* Powhatan, foreclosed. V. 81, p. 212. Stock authorized, $500,000; out-
standing, $300,000; oar, $100. Bonds (Virginia Trust Co., Richmond. Va.,
trustee! . see table on a preceding page.
EARNINGS.—5 mos.. 11908 Gross. $29,451; net. $321
July 1 to Nov. 30. /1907 Gross. 41,673; net. 3.590

Year ending June 30 1908, gross, $88,081; net. $6,504. In 1906-07.
cross. $94,293; net, $16,029; Int. and taxes, $15,954; bal.. sur.. $75. Pres..
T. F. Jeffress; V.-P., W. M. Habl ston; Sec. and Treas.. G. M. Wilson.
Richmond. Va.— (V. 85. p. 161, 865.)
.TOLEDO SAOINAW & MUSKEGON RY.—From Muskegon. Mich., to
Ashley. Mich., 96 miles. The Grand Trunk of Canada owns the $1,600,000
otock; bonds have a traffic guaranty. V. 71. o. 85 V. 72. p. 338.

Year ending Gross. Net. Interest Deficit.
June JO 1907 $144,971 op. def $1,525 $83,100 $84,625
—(V. 71. p. 31, 85.)
TOMBIGBEB VALLEY RR.—Silas. Ala., to Nanahubhad Landing, on

the Tomblgbee River, 63 miles; extension under construction from Silas
north to Butler. 25 miles. Stock Is limited to $10,000 per mile, all common;
$520,000 outstanding. Of the bonds, $1,000,000 are Issuable at $5,000 per
mile and the remaining $200,000 for equipment and terminals at $1,000
per mile after earnings are more than double those at the time of the making
of the morteae-e. In Anrll 1906 $425,000 bonds hid been Rold. V 82
£.' ? !- For 12 m#8 - ending June 30 1908, gross, $62,158. against $64,716
tn 1906-07; net, $15,048. against $17,592. For 5 months ending Nov. 30
1508. gross, $29,421. against $27,736 In 1907; net, $10,518. against $6,459.
Pres., J. T. Cochrane; See. .Ohas. P. Duke. Fairfield, Ala.—(V. 82. p. 806.)
TRINITY & BRAZOS VALLEY RY.—Owns Cleburne to Houston, Tex..

Z»« m. Teague to Waxahachle. 67 m.; trackage rights. Cleburne to Fort
Worth, Tex., 28 miles; Houston to Galveston, 58 m., and from Waxa-
hachle to Dallas. 31 m. Total operated, 422 miles. V. 83, p. 695, 1172.
Stock, $600,000; par, $105. The Col. & Sou. and Rock Island Interests each
own a half Interest. V. 88. p. 1423, 2622; V. 82, p. 930, 986. Owns one-
s'*^ 1' lnterest In Houston Belt & Term. Ry. and practically entire stock
of Galveston Terra. Ry. In Aug. 1905 made a new first mortgage to
secure 30-year 6% bonds due 1935 at $30,000 per mile, all to be deposited
as Issued under Col. & South, refunding mortgage; outstanding June
J808. $8,760,000. Certs, of Indebtedness to Col. & Southern June 30
1808, $490,083, to which was also due for construction advances, $380,000.
The 5% equipment bonds of 1907. subject to call at 101, mature $25,000
eml-annually, and are guar, jointly, p. & 1.. by the Col. & Sou. and Chic.
R. I. <Ss Pac. Ry. V. 84, p. 509.— (V. 86, p. 287. 1161.)
UNION SPRINOS & NORTHERN RY.—Owns Union Springs to Fort

Davis, Ala., 7 J^ miles. Bonds are subject to call since May 1 1906 at
106; International Trust Co., of Baltimore Is mtge. trustee. V. 76, p. 753.
Year ending June 30 1907 gross. $28,500; net, $9,891; charges, $5,039,al

, sur., $4,852. Pres.,W.M Blount, Union Spgs., Ala.— (V. 76. p. 753
UTICA CLINTON & BINOHAMTON RR.—Owns Utlca, N. Y.. to

Randallvllle, N. Y.. 31 miles. Leased during continuance of charter
and renewals thereof to Delaware tc Hudson Company, which pays rental
of 561,500 per annum. Operated by N. Y. Ontario & Western. The
street lines owned (10 miles) are leased to Utlca ft Mohawk Valley Ky.
for $15,000 per annum. Capital stock, $849,285 (par $100), dividends
on $200,000 of which are guaranteed bv Del. tt Hudson at 5 % per annum;
alanoe varWthle.—3 H % 1898 to 1908. Incl.— (V. 88. p.tj232.)

VERA CRUZ & ISTHMUS RR.—Owns from Cordoba, on the Mexican
Ry.. to Santa Lucretla, 203 miles, on the Tehuantepec National Ry.
by which connection Is had with Saltna Cruz on Pacific Ocean, 114 miles
distant; also branch from TIerra Blanca to Vera Cruz, on the Gulf of
Mexico, 62 miles forming a through lint from the Atlantic to the Pacific
Ocean; total, 265 miles. Re-incorporated in -I ill v 1 >><)« unrlcr the laws
of Mexico; formerly known as Vera Cruz & Pacific Ry. V. 87, p. 39.
616. Stock, $1,000,000 common, all owned by Mexican Government,
which guarantees bonds, prin. and Int., by endorsement. V. 78, p. 1783,
1963; V. 79, p. 1933, 1643.
BONDS are subject to call at 110 to July 1 1924, and on July 1 1924

and thereafter at par. Of the bonds $4,500,000 had Interest scaled to
1 % to Dec. 31 1905, 2% from Jan 1 1906 to Dec 1 1907 and 3% from
Jan. 1 1908, to Dec. 31 1909; these have supplementary coupons attached,
representing balance of 4^% Interest, payable at Speyer & Co., New
York, from fund deposited therefor. Jointly guarantees Vera Cruz Ter-
minal Co. debentures. V. 87, p. 39.
EARNINGS.—For year end. Dec. 31 1907, gross earns., (Mexican cur-

rency) were $1,143,100; net, $95,261.
Pres. and Gen. Mgr., Thomas Milan, Vera Cruz, Mex.; Asst. Treas. and

Asst. Sec. L. S. Zimmerman, Baltimore.— (V. 87, p. 39, 227.)

VIRGINIA-CAROLINA RY.—Abingdon, Va., to Virginia-Tennessee
State line, 17 miles: Beaver Dam RR., operated. State line to Crandull,
8 miles; total. 25 miles. Stock authorized. $1,000,000: outstanding,
$400,000. Bonds, $180,000 first gold 5s, due May 1 1950. Year ending
June 30 1907, gross, $98,841: net, $35,905; charges, $14,918; bal., sur..
$20,987. Pres., and Treas. W. B. Mingea. Abingdon, Va.; Sec. C. W.
Boice. V. 86, p. 1345.

VIRGINIA & CAROLINA SOUTHERN RY.—Owns from Lumberton,
N. C, north to St. Paul, 15 m , extension proposed to Fayettevllle, N. C,
19 m. Stock auth., $40,000. Bonds ($2,000,000 auth.) , V. 86. p. 1345.
Pres., J. F. L. Armneld, Fayetteviile, N. C.— (V. 86, p. 1345 )

VIRGINIA & SOUTHWESTERN RY.—Owns from Bristol, Va.. north-
erly to Big Stone Gap and southerly to Mountain City, Tenn., 139 miles.
In 1908 acquired the Holston River RR.. Moccasin Gap, Va., to Persia,
Tenn.. 32 miles, and Black Mtn. Ry., App;ilachia. Va., to coal fields of
Lee Co., 23 miles. V. 86. p. 1161. In July 1908 Southern Ry. com-
pleted purchase of the $2,000,000 stock, V. 87, p. 98. The Va. Iron, Coal &
Coke Co. guaranteed tue first mortgage bonds, p. and 1.; V. 75, p. 348, 398,
736; V. 76, p. 273. Of the first consol 50-year 5s ($7. 000,000 authorized
issue), dated April 1 1908, $2,000,000, were Issued to reimburse the
Southern Ry. for the construction of the Black Mtn. and Holston River
roads. 55 miles: SI. 000, 000 to complete the Holston River RR., $1,000,000
to take care of equipment obligations, $2,000,000 are reserved to retire the
outstanding 1st mtge. bonds and $570,000 for general purposes, and $430,-
000 to remain in the treasury. V. 86, p. 1102, 1161, 1287; V. 87, p. 1606.
Car trusts $75,000 5s due $6,250 monthly to Jan. 1910; also $120,000 5s due
$15,000 Dec. 1910 and $15,000 monthly from April to Oct. 1911.

Year ending June 30 1908, gross, $1,062,500; net, $242,874; oth. Inc.,
$74,940; charges, $180,356. In 1906-07, gross, $1,097,592; net, $349,296;
charges, $174,712.— (V. 88, p 159.)

WABASH CHESTER & WESTERN RR.—Chester. 111., to Mt. Vernon.
111., 65 miles. Stock $1,250,000: par, $100. Coupons due July 1894
paid July 1896; none paid since. Year ending June 30 1908, gross, $123,-
244; net, $3,688; total deductions, $40,903; bal., def., $37,215
WADLEY SOUTHERN RY.—Collins, Ga.. to Rockledge, 90 miles.

Allied with the Central of Georgia Ry., which owns all the $800,000 bonds,
deposited under its short-term notes. V. 83. p. 437: V. 85. p. 605. Stock,
$600,000; par $100. Pres.. H. P. Smart, Savannah.— (V. 83. p. 975.)

WARREN & CORSICANA PACIFIC RY.—Warren to Campwood. Tex.
20 miles. Stock. 4100,000: par, $100. S. F. Carter and VV. H. Norris,
receivers. V. 80, p. 999; V. 87, p. 40. For year ending June 30 1907.
gross, $48,221; net, $15,741 ; taxes, $493; bal., sur., $15,248.— (V. 87, p. 40.)

WARREN RR., N. J.—New Hampton Jet. to Dela. Bridge, N. J., 18.8
m. Leased In perpetuity to Dela. L. &. W. at 7 % on stock and Interest
on bonds. See form of guaranty, V. 72, p. 628.— (V. 80. p. 999.)

WASHINGTON & VAN DEMERE.-- Washington. N. C. to Vandemero
on Pamlico Sound, 40 miles, completed Jan. 1909. Majority of stock
owned by the Atlantic Coast Line RR., which guarantees the bonds, prln.
& Int. Bonds are Issuable at $18,000 per mile, including $4,000 for equip.
V. 84, p. 1249;|formof guar., V. 85, p. 347.

WASHINGTON CENTRAL RY.— (See Maps Northern Pacific.)—Owns
road, Cheney to Coulee City, Wash.. 109 miles; branch from Coulee City
to Adrian, 21 miles; total, 130 miles. Reorganization In Jan. 1898.
Leased In 1898 to Northern Pacific for 999 years at rental sufficient to pay
Interest on 50-year gold 4s, to be Issued at $15,000 per mile. (See V. 66,
p. 953.) Nor. Pac. owns entire $1,000,000 stock.— (V. 67, p. 691.)

WASHINGTON COUNTY RY.—Owns Washington Jet., on the Malno
Central RR., northeasterly to Calais, Me., 103 miles; branch to Eastport,
16 miles, and Princeton, 20 miles—total, 139 miles. V. 77, p. 2340.
The Maine Central owns the $2,500,000 stock and guarantees the bonds,
principal and Interest, by endorsement, but road Is operated Independently.
Bonds are Issuable at $20,000 per mile, being subject to call at par and
Int. Jan. 1 1924. For year end. June 30 1908, total oper revenue, $460,079;
net over taxes, $112,681; other Income, $6,182; charges, $87,641; Improve-
ments. $6,599; bal., sur., $24,623.— (V. 87, p. 679.)

WASHINGTON & FRANKLIN R Y.— Hagerstown, Md., to Qulnsonla.
Pa., 14.37 miles: was built In 1898 and extended from Qulnsonla to Zum-
liro. :> in i ea-ied to Wester i vld. lor int. o i lOlds an -i >% on $150,000
stock. Reading Tr. Co. Is mtge. trustee.— (V. 73, p. 392.)

WEATHERFORD MINERAL WELLS & NORTHWESTERN RY.—
Owns Weatheiford via Mineral Wells to Oran. Tex.. 39 miles, of which 16
miles opened Nov. 1907. Further extension is contemplated to Jacksboro
and Graham, 54 miles. Controlled by Missouri Pacific Interests. Stock.
$100,000. The Texas & Pacific guarantees the. bonds ($1,354,000 auth-
orized Issue), principal and Interest, by Indorsement. V. 75. p. 908, 1356.
See form V. 78, p. 344. For year ending June 30 1907. gross, $179,391;
net, $118,375; charges, $39,701; bal., sur., $78,674. Pres., George J.
Gould: Sec. and Treas., J. W. Boot.— (V. 78, p. 50. 344.)

WEST VIRGINIA & PITTSBURGH RR.— (See Map Bait. & Ohio.)—
Clarksburg. W. Va., to Rlchwood, W. Va., 120 miles, with branch, 6 miles;
also from Weston via Buckhannon to Pickens, 50 miles; total, 176 miles.
Leased to reorganized B. & O. for 999 years from Sept. 1 1899. per plan In
V. 67, p. 1310, for 4 % on the mtge.. all except $10,000 bonds being stamped
with agreement reducing the Interest from 5 to 4 %; option to retire bonds at
par expired Sept. 1 1904. V. 69, p. 439.646. Com., $2,500,000, and pref..
$900,000, all deposited by B. & O. under Its own Pitts. L. E. & W. Va.
System mtge. Mtge. covers road and equip, and 134,842 acres of timber,
coal and mineral lands In West Virginia.— (V. 71, p. 810.)

WHITE PASS & YUKON RY.—Owns a narrow-gauge line 110 miles In
length, extending from Skaguay. Alaska, to White Horse. (V. 69, p. 335;
V. 67 p. 1162, 1138); also operates steamers between White Horse and Daw-
son City and Caribou and Atlln. V. 73, p. 443; V. 75, p. 1300. White
Horse copperjmlnes branch.116 miles, Is under construction, of which 7 m.
completed Jan. 1909.

SECURITIES.—Of the stock, £255.555 Is reserved to retire a like

amount of debentures. V. 72. p. 582; V. 74, p. 479. The British Yukon
Ry., controlled, on May 26 filed a mortgage to secure bonds at not ex-
ceeding £6,000 Der mile for construction of White Horse Copper Mines
branch, 16 miles, the bonds being guaranteed, prln. and Int., and purchased
as part "of the sink, fund for the redemption of the consolidated first mtge.
debentures. V. 86, p. 1099, 1466.
DIVIDENDS.— First cash dividend of 5 % paid Apr. 22 1901, and also

In August a 25 % stock dividend, the two together representing the profits
of the first three years to June 30 1901: Dec 1901 . 5 %• In 1903 July. 2 H %:
In 1904, 5%; 1905. 3 H %: 1906 to 1908, 5 % yearly (Jan. 3 % and July 2 %);
1009. Jan., 2%. V. 87. p. 1421.

Earnings year end. June 30 1908. V. 87, p. 1421: report 1906-07, V
85, p. 1513.

Pres. of the local (subsidiary) companies, S. H. Graves, Macklnnon Bldg..
Vancouver. B. C, Canada; Sec, F. C. Elliott.— (V. 87, p. 1421.)

WISCONSIN & MICHIOAN RY.—Owns from Qulnnesec. Mich., to Pesh-
tleo. Wis., 73 miles; trackage, 8 m. In May 1904 logging railway Pemblne,
Wis. westerly 42 m.. was purchased. V. 78. p. 2013. From Peshtlgo cars
are taken by Lake Michigan Car Ferry Transportation Co. to Chicago.
Stock. $951,500; authorized June 1905 to be Increased to $5,000,000; par
value. $100: current liabilities June 30 1905. $1,377,670. Last coupon on
1st mtge. bonds paid was that maturing July 1 1898. Year ending June 30
1907, gross. $305,423; net, $113,735; total deductions. $130,537. Pres..

J. P. Hopkins. Chicago.—(V. 81. p. 560, 842.)
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NEW YORK AND BROOKLYN BANKS.

Companies.

New York.
Aetna
America a
Am. Exch
Battery Park
Bowery a
Bronx Bor.a.
Bronx
Bryant Parka
But. & Drov.
Century a
Chase
Chatham
Chelsea Ex.

a

Chemical
Citizens' Cen
City
Coal & Iron.
Colonial a..
Columbia a.
Commerce..
^Consolidated
Copper
Corn Exch.a
Cosmopoli'n a
East River
cEurop-Am a
Fidelity o
Fifth
Fifth Ave o._
Flrst
First Security
14th St o
Fourth..
Gallatin..
Garfield..
German-Am a
German Ex .a
Germanla o.
Greenwich a
Hanover
Hung.-Am.a.
Imp. & Trad.
Interboro a__
Internat a
Irv. Nat. Ex.
Jefferson a
Liberty
Lincoln
Manhattan a.
Mkt. & Fult.
Mechanlcs' ..
Mercantile ..
Merch. Exch.
Merchants' ..
Metropolis a.
Metrop'n a..
Mt. Morris a.
Mutual o
"Nassau a
New Neth.o.
New York
N Y County.
Night & Daya
19th Ward o.
Northern a
^Oriental a..
Paclflo a
Park
People's a
Phenlx
Plaza a
Prod. Ex.a..
Publico
Royal a
Seaboard
Second
Sherman
State .a
12th Ward o.
23d Ward a..
SUnlon Exa..
V S Ex a
Wash H.a...
West Slde.a.
YorkvlUe o..

Brooklyn.
Borough a
Broadway o.
Brooklyn a..
City
First
Home a
Homestead a
Manufac'rs'..
Mechanics' a.
Montauk a..
Nassau
North Slde.a
People's
Pros Park a. .

Terminal a..
-•Union, a

Capital.

Par A mount.

$
100
100
100
100
100
100
100
100
25

100
100
25

100
100
100
100
100
100
100

100
100

$
300

1.500
5.000
200
250
150
200
200
300
200

5.000
450
200

3.000
2,550

25,000
500
400
300

10O 25,000
^1.000
2.000

100 3,000
100
25.

100
100
100
100
100

100
100
50

100
73
100
10Q
100
100
100
100
100
100
100
100
100
100
50

100
100
10Q
50
50

100
100
100
100
5a

100
lOOi
10O
100
100
100
100
50

100
25
20

100

100
100
100
100
100
100
1_00
Too"

100
100
100
loa

100
250
ClOO
200
250
100

10,000
10.000
1,000
3,000
1,000
1,000
750
200
200
500

3,000
100

1.500
200
500,

2.000,
500,

1,000,
1 ,i 00,
2,050,
1.000,
3.000,
3,000,

600,
2,000,
1,000,
2.000,
250,
200,
500,
200,

2,000,
500,
200,
300,
700,
750,
600.

3.000,
200,

1.000,
100

100 1.900
100,
100,

1.000,
1,000,
200,

1.000,
200,
izoo.
1750,
100,
100,
200,
100.

,000
000
,000
,000
,000
,000
,000
000
,000
,000
,000
,000
,000
,ooa
,000
.000
,000
,000
,000
.000
,000
,000
,000
.000
000
000
,000
,000
,000
.000
.000
,000
,000
,000
,000
,000
,000
,000
,0001

,000
,000
,ooa
,000
,000
,000
,000
,000
.000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
000
ooa
,000,

000
000
000
ooo
000
000
000
000
OIMI

000
000
000
000
000
000
000
000
000
000
000
000

Surplus &
undivided
profits b

$
306,400
032,400
968,000
144,400
792,100
59,800

188,200
107,400
150.300
154.300
,617,500
009,100
172.400
832,200
275,700
,531,300
705,500
231,300
430.900
,546,300
784,900
,490,800
,241,200

9,000
100,300
26.400

174.700
464,400
,108,100
,072,200

Dividends.

Period 1908. 1907.

Q—

J

J & J
M & N
Beg bus
Q—

F

15

Beg bus
Beg bus
J & J
Q-J

J & J
Q—

J

Beg bus
Bi-mo.
Q -J
M & N
O—

J

Q—

J

J & J
Q—

J

J & J
Beg bus
Q—

F

9

319,800
,363,100
,418,900
,137,400
655,000
892.500
993,600
733,700
,989,600
95,400

,416,400
In volu
141,700
,375,200
685,300
,512,000
,278,200
,479,700
,619,900
,716,300
,521,700
533,000
645,000
000,300
207.500
265,300
319,600
392,300
236,400
382,800
137,400
208,600
478,900
282,100
U)

852,400
584,600
466,500
620,100
397,400
670,600
56,900
41,200

665,100
753,000
53,300

827,700
175,500
92,000

828.000
In volu
214,300
929,500
420,600

J & J
Beg bus
M & N
Q—

J

Q—

J

Q—J
Q—

J

F & A
Q-J
A & O
Q—

M

F & A
J & J
M & N
Q—

F

Q—J
Beg bus
J & J
itary I

128
462
180,
591,
372
55
53

782
948
62

946
132
88
56
16

*» 793

300
200
900
000
700
600
000
100
100
500
300
700
900
200
000
700

Q—J
J & J
Q—J
Q—

F

J & J
Q—J
Q—J

J & J
J & J
J & J
Q—

F

Q—JQ—

F

J & J
M & N

8
26
10
Nov
12

I 502
Oct
Sept

6

6
wld
Apr
15

rl .

10
8

025
12
8
6

May
f20

J & J
J & J
Beg bus
^'thly

Q—JQ—

F

Q—J
J & J
J & J
J & J
A & O
Segnn b
J & J
J & J
Q—J

Beg bus
J & J
J & J
F & A
J & J
>tary 1

Beg bus
J & J
J & J

J & J
J & J
J & J
J & J
Q—

M

Q—J
Q—J

J & J

Q—J
J & J
Beg bus
J & J
Beg bus
Resume

6
Sept

6
12

e-M ;

29
3

6H
rlO
12
12
6

20
20
10
16

Dec
20

i quid
5
8

ID
25
ft

14
10
12
2
6
7

16
6
8
8
8

14
40
May

254
10
16
10
6

20
8

usl ne
6
6

rl5
Nov
10
5
61

10
i a u 1 d
Sept
12
16

6
14

~14~

"Z
2

14
12
2
12
P6
Aug

6
Dec
d bus

25
10

1004
12

1907".

1907,
6
3

ra3

wio
1903.
\ZVi

6
8
6

(718
12
8
6

1 '07

14

Latest.

6
1907,

15"

e250
32

"10"

7
12
20
6

18
20
10
16

1907,
20

at!f>D
13

"io"
20

Zl6
14

rl2H
rl4
11
6
7

16
4
8
8
8

14
r*5o

7 '06
10

14H
10
16
12

None
20
8

ss An
6
6

12
1907.
05
6
(8
5

atlon
1901.
12
14

6
14
7

14
16
2

15H
12

~\Y
7

1908.
3

1905,
lness

Jan '09. 2
Jan '09. 13
Nov '08. 5
V. 80, p. 99
Feb '09. 3
Oct '08. 502
V. 85, p. 1121
V. 85, p. 575
Jan '09. 3
Jan '09. 1 y2
Jan '09. 3
Jan '09. 4w
V. 76, p. 1006
Jan '09. 2H
Jan '09. 1H
Nov '08. 5
Jan '09. 2H
Jan '09. 2J4
Jan '09. 6
Jan '09. 2
Jan '09. 3
V. 84, p. 1030
Feb '09. 4

Jan
V. 85
Nov
Jan
Jan
Jan
Jan
Feb
Jan
Oct
Dec '

Feb
Jan '

Nov '

Feb '

Jan '

V. 85
Jan '

V. 86
May
Jan '

Jan '

Jan '

Nov '

Jan '

Jan '

Jan '

Dec '

Jan '

Jan '

Nov '

Jan '

Feb '

Jan
Nov '

09. 3

, p. 696
08. 3
09.
09.
09.
09.
'09.

09.
08.
08.
09.
09.
08.

3
25
5
3
3
2

6
3
:>

10
10

09. 2H
09. 4
, p. 1436
09. 10
, p. 1137
OS.
09.
09.
09.
08.
09.
09.
09.
08.
09.

5
2
5

10
2
8
3
3
2

3
09. 3H
08. 4
09. IX
09. 2H
09. 4
08. 4

Jan '09. 7
Jan '09. 20
V. 82, p. 1016
Jan30'09.1)i

Jan '08. 2H
Feb '09. 4
Jan '09. 4
Jan '09. 5
Jan '09. 3
Jan '09. 10
Oct '08. 4
rll 22 1908
Jan '09, 3
Jan '09. 5
Jan '09. 3
V. 85. p. 1184
Jan '09. 5
Jan '09. 2
Feb '09. 3
Jan '09. 5
V. 86. p. 1076
V. 73. p. 422
Jan '09. 6
Dec '08. 8

Julyj'07. 3
Jan '09. 7
July '07. 3X
Jan '09. 7
Oct '07. 4
Jan '08. 2
Aug "08. 2
Jan '09. 5«
Jan '09. 6
Dec3l'08, 2
Jan '09. 3
Jan '09. 3
V. 87, p. 454
Jan '09. 3
V. 81, p. 1766
Aug 17 1908

a State bank, ft N»y. 2T 1908 for national and Nov. 27 1908 for State
banks, c Capital to be Increased to $200,000 and name changed to Security
Bank. V. 87. p. 1213; V. 88. p. 135. e Special dividends were paid as
follows: 160% July 1 1908 and 150% July 1 1907. f Capital Increased
from $200,000 to $500,000, V. 84. p. 1217, and a special equalizing divi-
dend of 150% declared to holders of record July 15 1907. g Dividends in
1908 and 1907 were on old capital of $100,000. ft Paid In 1908, 8% in Feb.
•n old capital ($500,000^ and 6% (2% quarterly) on new capital ($1,000,-
•00. i Capital to be Increased to $1,000,000 and to be converted to a
national institution. V. 87, p. 1510. j Plan to Increase capital to $1,200,-
•00. purchase assets of Oriental Bank upon legal dissolution, and
change name to National Reserve Bank, to be voted on Feb. 18 1909.
See plan, V. 88, p. 203. J Capital increased from $100,000, a divi-
dend of 100% being paid Oct. 1 1908, this to apply as payemnt for the new
stock. V. 86, p. 788. n Dividend paid In 1907 is on the Increased capital,
* 400% cash dividend having been paid Dec. 12 1906. this course being
Adopted as a means of increasing the capital from $1,000,000 to $5,000,000;
*ee V. 83, p. 1565, 1266, 1204. o In 1907 paid 50% in Jan. on capital as
unchanged ($100,000) and 5% in July on increased capital, the stockholders
to Aug. 1906 having ratified the proposition to increase the capital from
$100,000, the new capital to be provided by the declaration of a 900%
dividend from surplus and undivided profits; see V. 84, p. 33; V. 83, p.
1147, 410, 246, 70. p Capital increased to $200,000. a stock dividend of
100% being paid Sept. 1 1908; V. 87, p. 454, 389; V.86,p. 199. r Increase due
to change in dividend period, t Extra 1 % each paid In Feb. and Aug. 1907.
• The Mechanics' & Traders' Bank of N. Y. was reorganized and name
•banged to the Union Bank of Brooklyn. See V. 87. p. 454, 389, 322.
v State tax Is paid by stockholders, which reduces the dividend to about
13% ner annum, x Also paid a dividend of 66 2-3% from surplus and
undivided profits In Jan. 1907. z Payable in stock.

NEW YORK AND BROOKLYN TRUST COMPANIES.

Surplus &.
undivided Dividends paid i

Companies. Capital. profits on and also last dividend.
market val.

Jan. 1 '09Par

$

Amount. Period

.

190S. 1907. Last paid, %
N. Y. City. $ $

Astor 100 1.250,000 538,384 Beg bus Mch 16 19 07
Bankers' 100 1,000,000 1,3 53,750 Q—J 12 16 Jan '09. 4
Bowling Gr_. 100 1,000,000 2,973,389 Q—J 20 25 Jan '09. 5
Broadway .. 100 700,000 400,379 M & N ft, May '07. 3 (ft)

Carnegie 100 1,500,000 1,007,031 •thly 6 .Ian '

J9, V»
Central 100 1,000,000 15,449.283 Q—J 180 "<80 Jan '09. 15
Columbia 100 1,000,000 1,311,260 Beg bus Dec 1905. V. 8 , p. 164
Commercial . 100

100
500,000
250,000

309,014
373,957

Beg bus
Beg bus

Nov
Apr

1906.
1 '02Com'nwealth. V. 74, p. 657

Empire 100 (71.000,000 1,020,980 J & J 9 6 Dec 31 08. 3
Equitable .. 100 3.000,000 10,926,892 Q—

M

{18 16 Dec '08. 3
Farm.L.&Tr. 25 1.000.000 7,027,943 Q—

F

40 40 Feb '09. 10
Fidelity 100 750,000 883,041 1 & D 3 Dec 31 '08. 3
Fifth Avenue 100 1,000,000 1,816,287 Q—

M

12 12 Dec '08. 3
Fulton. 100 500,000 851,917 J & J 10 612 Jan '09. 5
Guar.Tr.N.Y. 100 2,000,000 7,736,963 Q—

M

20 20 Dec '08. 5
Guardian 100 500,000 547.077 Beg bus Aug 1902, V. 75, p. 422
Hudson 100 500,000 667,864 3 Jan '09. 3
Itallan-Amer. 100 500,000 36,008 J & J 4 July '07. 2
Knlckerb'k'r 100 el, 200,000 1,131,917 J & J 55 July '07. 25
Law.T.I.&T. 100 4,000,000 5,829,371 Q—J all 12 Jan "09. 3
Lincoln 100 750,000 435,360 Q—

M

_ , . 9 Sept '07. 3
Manhattan .. 30 1,000.000 2,388,025 J & J 12 12 Jan "09. 6
Mercantile .

.

100 2,000,000 7,085.762 Q—J (45 IIS Dec 31 08.10
Metropolitan 100 2,000,000 8,001,571 Q—

M

24 24 Dec •08. 6
Morton 100 2,000,000 7,573,516 Q—

M

20 20 Dec "08. 5
Mut. Alliance 100 0700,000 d362,907J & ,T «A 8 Jan '08. 4d
N.Y.Lf.I.&Tr. 100 1,000,000 4.114.130J & D f45 f45 Dec '08. 25f
New York 100 3,000,000 10,512,334' Q—

M

32 32 Dec '08. 8
Standard 100 1,000,000 1,450,617 J & D 10 10 Dec '08. 5
Title Gu.&Tr. 100 4,375,000 8,948,762, Q—

M

16 16 Dec '08. 4
Tr. Co. of Am 100 2,000,000 6,326,252 Q—J 2 40 Dec 31 '08. 2
Union . .. 100 1,000.000 8,227,689 Q—

J

50 50 Jan '09.12 X
U. S. M. & Tr 100 2,000,000 4,251,209 J & D 20 20 Dec '08. 10
United States 100 2.000,000 13,412,564 J & J" 50 50 Jan '09. 25
Van Norden. 100 1,000,000 1,257,011 Q—

M

«10 C10 Dec '08. AC
Washington . 100 500,000 1,260,020 Q—J ml4 ml4 Jan '09. 3
Windsor 100 1.000,000 454,526 J & D> 6 6 Dec "08. 3
Brooklyn.

Brooklyn 100 1.000,000 2,177,984 Q—J 20 20 Jan •09. 5
Citizens' 100 500,000 173,140 j""& "J

ch '09. 2H
Flatbush 100 300,000 222,466 8 8 Jan '09. 4
Franklin 100 1,500,000 1,508,121 Q—

M

11 V, 14 Dec "08. 4
Hamilton 100 500,000 926,033 Q—

F

10 10 Feb '09. 2H
Home 100 750,1100 301,183 J & J 4 July '07. 2
Klnfrs County 100 500,000 1,852,273 Q—

F

12 12 Feb '09. 3Vi
fcL.ifayette .. 100 fc500,000 (*) Q—

M

-. s 4H Sept '07. IK
L. I. L. &Tr. 100 1,000,000 2,039,699 Q—J 12 12 Jan "09. 3
Nassau 100 600.000 435,573 Q—

F

H 8 Feb '09. 2
People's 100 1,000,000 1,509,697 M'thly. 12 12 Jan •09. 1

Williamsburg 100 700.000 224,084 Q—J - 8 Oct "07. 2

a Decrease due to change in dividend period, ft 1% extra was paid in
Jan. 1907. c Extra dividends of 2% each paid im Dec. 1907 and 1908;
also 25% in stock of the Nineteenth Ward Bank on Dec. 31 1908.
d Stock dividend of 40% declared from surplus in Sept. 1908, increasing
capital from $500,000. V. 87, p. 849, 655. e Capital to be increased t*
$2,000,000. V. 86. p. 1702. f Extra 5% each paid In Dec. 1907 and 1908.
Capital increased from $500,000, a stock dividend *f 50% being declared

to holders of record Nov. 16 1908 In part payment therefor. V. 87, p.
911, 985. ft A dividend of 3% was declared payable Nor. 6 1907 but
rescinded; none declared since, i Including 190t and since, paid 20%
extra in May each year, making 80% per annum. * In liquidation. Se«
V. 87, p. 1455, 1511. I Upon abandonment of merger plans, accumulated
dividends paid as follows: Equitable .Trust On., 9%. May 2 1908; Mercan-
tile Trust Co., 30%, May 5 1908; V. 86. p. 1075. m Extra dividends of 2%
each paid in Jan. 1907 and July 1908. n Declared «% for 1909. payable
In monthly Installments.

NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES.

Companies.
Capital. Net surp.

Dec. 31
1907.

Dividends.

Par Amount. 199S. 1907. 1906. Last paia . %

Commonwealth
Continental
Empire City
Fidelity..
German-American.
German-Alliance . .

Germanla

Hanover .

$
100
100
100
100
100
100
50
15
50

100
50
50
25
20
50

<J25
25
10
50

$
500,000

1.000,000
200,000

1,000.000
1.500,000
400,000

1,000,000
150,000

1,000,000
3,000 000
200,000
750,000
350.000
150.000

1.500,000
O200.000
250.000
300,000
250,000

$
«6:i,727

7,513,5)1
116.931
801,702

4.415.353
344.591
94 .260
2-..801

854.091
8,70$,: 11

53.274
7 5.090
230,059

1 I.809
849.462
«4,16«
38.417

9 7,460
455,« 6

9
45
•
3

30
18
12

None
19
2*
10
29
10
!•
!•

None
N»ne
30
2«

10
45
7

"SO"
12
12

None
10
20
1«
20
10
10
20
3

None
89
2*

10
45
6

~S0~
12
15

None
4

20
10
10
10
10
20
6

None
30
30

Jan '09.

Jan 09.
Jan 09.
Jan '09.

Jan 09.
Jan 09.
an 09.
'an '04.

Jan '09.

Jan 09.1
Jan 09.
Jan 09.
Oct '08.

Ug'08.
Oct '08.

Jan '07.

Jan "04.

Aug'08.
Jan «9

5
25
4
S

15
6

3
5

Home ... ..... t.%
Nassau ....... 5
Niagara ....... 10
North River
Peter Cooper
Phenlx

5
5
5

United States
Westchester
Williamsburg City.

3
3

15
10

a Capital to be Increased to $400,000 and par ralne to $10*.
GAS COMPANIES—SEE ALSO MISCELLANEOUS.

Dividends and Interest.
Companies. Par. Securities

afloat.
Interest
period. 190*. 1907. a Date. %

eBIngh (NY) 1st M 5s..
$

1,000
$

750,000 A * Q
A & a

5 5 ^prll 1 1938
GenMg5s$2,500,000op 1,000 91.000 5 5 Oct 1 1964

Colum Gas & F, com 100 2.750,000 See T 82. p . 394
Pref. cum, $6,000,000 100 5,500.000 0—' j 5 Jan 1 '09.

1

H
Colum Gas lstM,g.,5s 1.000 1,500,000 J & J 5 5 1932

Con Gas (NJ) Stock 100 1,000,000 U»sUr •wne d by Am. Lt.&Tr.
Cons M, 5s, gold c 1,000 971,000 J & J 5 5 Jan 1 1936
L Br Ltg 1st M, 6s._ 1,000 15.000 J & J 6 6 Jan 15 1914

Indlanapolls Gas 50 2,000,000 Q—J Nona None JulyS, 1900 2
1st M. 5s, $7,500 ,000g 1.000 4,250.000 A & O 5 5 Oct 1 1952

dJack (Mich) Gas Stock. 50 250.000 Owned by Mich Light C».
1st M, 5s, gold 1,000 310,000 A & O 5 5 April 1 1937

cMadlson (Wis) G & E-. 100 400,000 Owned by A mer. Light & Trac
1st M, 6s, gold 1,000 400.000 A & O 6 6 April 1 1926
Deb, scrip, gold, 6% 25&C 100,000 A40 10 6 6 V. 71. p. 392

Minneapolis G L, Stock. 50 800,000 J & 5 8 8 Jan *09, 4
Consol M 6s, gold 1,000 3,000.000 M & S 6 6 1910-1930
NewM 5s.$1 0.000 ,000 1 000 2.224.010 M & S 5 5 Nov 1 1930

Municipal Gas (Alb.NY) 100 2.000,000 Q—

F

10 10 Feb '09. ZH
Rochest'r Gas & Electric —Se e "Street Rallwai y"Se ctlon
cSt Jos (Mo) 1st M, 5s. . 1,000 1,000,000 J & J 5 5 July 1 1937
cSt P (Minn) G L Stock. 100 2,500.000 Owned by A mer. Llght&Trac.

1 st M , 6s , currency 1,000 650,000 J & J 6 6 July 1 1915
Consol M 6s 1,000

1,000
600,000

3,439,000
J & J
M & S

6 6
5

July 1 1918
Gen M. 5s. gold Mch 1 1944

Washington (DC) G L.

.

20 2,600.000 Q—

F

10 10 Feb '09, ZH
Reg6s,ext at 4%, g..
Certs of Indebt, 6%..

Var. 600,000 J & J 4 4 1927-1929
Var. 2.600.000 J & T» 6 6 June 1 1»J3

o This column shows last div. on stocks and maturity on bonds, c Con-
trolled by Amer. Lt. & Tr. by ownership of entire capital stock. The St.
Paul Gas Lt.Co. authorized Increase In capital to$2.500,000; V. 82, p. 918.
d Controlled by Mich. Lt. Co which owns entire stock; V. 80, p. 884.
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MONTHLY GROSS EARNINGS OP PRINCIPAL RAILROADS.

January. February. March

Ala. at. Southern.
1905 ..310 m.
1906 310 m.
1907 310 m.
1908 310 m.
At.Top.&S.FeSys.

1906-8.307-9.126 m.
190608 .444-9 ,290 m.
190709,260-9,405 m.
1908o9.405-9.794 m.

Atlantic Coast L.
1905-4.229-4.333 m.
1906 4,333 m.
1907-4,333-4.360 m.
1908.4,360-4,407 m.
Baltimore & Ohio

1905-3.987-4.027 m.
1906.4,027-4.030 m.
1907.4,030-4,006 m.
1908-4,006.3.992 m.

Buff.Rocb.& Pitts.
1905 638 m.
1906 538-568 m.
1907 568 m.
1908 568 m.
Canadian Pacific.

1006.8.668-8.776 m.
1906.8.776-9.056 m.
1907.9.055-9.230 m.
1008.9.230.9,426 m.

Cent, of Georgia.
1005 1.878 m.
1906. 1.878-1.890 m.
1907.1.893-1,913 m
1908.1.913-1,916 m.
Cent, of New Jer.

1005 639 m.
1906 639-648 m.
1907 648 m.
1908 648 m.
Chesapeake & Ohio.

1005-1.671-1,708 m.
1906.1.708-1.827 m.
1907.1.827-1.831 m.
1908-l.831tol.842m.
Chicago & Alton.

1005 916-970 m.
1906 970 m.
1907.. 970-1,004 m.
190S.-I1.005.998 m.
Chicago Ot. West.

1905 818 m.
1906 818 m.
1907 818 m.
1908 .818 m.

Chic. Ind.& Louis.
1906 691 m.
1906 591 m.
1907 591-599 m.
1908 599-616 m.
Chic. Mil. & St. P.

1906.6.906-6.912 m.
1906.6,912-7.043 m.
1907.7,043-7.187 m.
1908.7,187.7.516 m.
Chic.& Nor.West.

1906d 7.412 m.
1906d 7.412-7.453 m.
1907(4 7.453-7,6 12 m.
1908.7,613.7,632 m.

Chic. St. P. M.& O.
1905.1.676-1.686 m.
1906.1.686-1.712 m.
1907.1,712-1,729 m.
1908 1,729 m.
Cln N O & Tex P—

1906 336 m.
1906 336 m.
1907 336 m.
1908 336 m.
C C C & St L —

1905.1,891-1,983 m.
1906 1.983 m.
1907 1.983 m.
1908 1.983 m.
C0I0.& Southern

—

1905*1,725-1.646 m.
1906*1,646-1.663 m.
1907*1.838-1,841 m.
1908*1,841.1,952 m

Denv. & Rio Or.—
1905/2.398-2.470 m.
1906/2,470-2.532 m.
1907/2,532-2,552 m.
1908/2.552.2,603 m.
Erie—

1905 2.150 m.
1906 2.151 m.
1907.2.151-2,169 m.
1908.2,169-2.171 m.

Ot. Nor. System

—

1905a5.951-6.224 m.
1906a6 224-6.289 m.
1907a6.289-6.498 m.
1908a0,498.6,636m.
Hocking Val

1905 346 m.
1906 346 m.
1907 346 m.
1908 346 m.

Illinois Central.

—

1905.4.374-4.459 m.
1906.4.459-4.371 m.
1907.4,371-4,419 m.
1908.4,419-4,509 m.

Inter1
! & Ot.Nor—

1905 1.159 m.
1906 1.159 m.
1907 1,160 m.
1908 1.159 m.
Iowa Central

—

1905 558 m.
1906 .558 m.
1907 558 m.
1908 558 m.

Louisv. & Nash.

—

1905 3.973-4.117 m.
1906 4.117-4.298 m.
1907 4.298-4.349 m.
1908 4,349-4.386 m.

Mexican Central

—

1905e 3,155 m.
1906r3. 156-3. 202 m.
1907*1.202-3.225 m.
1908,- 3,225 m.
Mex. Internat'l

—

1905e--.KK()-K84 m.
1906c ...884-91 1 m.
1907<- ...911-918 m.
1908c 918 m.
Minn. & St. L.—

1905 785-799 m.
1906 799 m.
1907 709 m.
1908.. 799-1.027 m.

271.684
328,021
7342,670
n252.413

215.273
326.189
T324.001
n239,718

310.606
331.069
7-314.978
«246.005

April. May

280.463
305.223
7332.552
n252,553

277.976
315.943
7362,693
n251,733

6.407,741 4.669,306 6.960.923 5,996.896 5.845.280
6.764.966i 6,711.890 939,538 746,879 7,041,206

77,779,787 77 ,426,66078,433,704 78.494,368 78,505,918
7J7.316.675 7i6.752.552 n7.401,519;»7.361.388

l

rc6,715,415

1.766.227 1,738.123
2.191.758! 2.172.973
2,426,242 2.308.539
2,023,464 2,231,525

5,158.171
6.573.466
6.365.559
5,177.120

604.777
708,672
673.258
577,836

3,252.602
4.422.690
4.205.527
4.498.560

744,073
921.749

1.092.464
n 907,157

1.673.993
2.002,423
2065.170
2,082,479

1.662.559
2.225.816
2.000,288
1.884.762

769.808
987,255

rl.061,423
71938,205

690,280
682.540
710.297
606,642

381,101
423.038
430.897
336.422

3.656.000
4.335,358

74,776.378

4.744.660
6.802,508
5,939,293
4,682,348

532,433
613,844
582,817
537,100

3.056.094
4,224.452
4,268.206
4.129,044

707,467
961.035

1,049.920
re 938,859

1.615,893
1.876,568
1.887.745
1,745.343

1.447,251
1,967 689
1.931.139
1,575.574

706.489
867.479
7981,819
re882.593

499,274
647.799
643.857
551,957

353,826
408.906
411.022
317,370

3.311.670
4.045.356

74,331.720
7t4,135.355 n3.937.98S

3.872.605
4.849.550
5.292.816
4,393,853

929.594
1.027,839
1,134,189
n956.872

584,341
709,362
7591.012
71552,995

1,614.816
1.864.052
1.828.801
1,821,799

780,639
997.931

71,174,554
7tl.268.747

1,346,817
1.586.451

71.594. 143
nl,433,123

3.376.811
4.201.436
4.126.002
3,561.328

2.947,136
3.647.660
2,543,526
3,313,130

406.799
537,755
522.139
328,834

4,085.967
4.516.438
4.659.059
4,202.745

481.461
546.145
832.711

n 596,391

212.037
244.887
272.747
257.611

3.160.235
3.749.549

2.246.627
2.457.188
2,732.003
2.991.259

533.826
638.981
711 304
715.654

222.324
257.212
312.254
280.932

2.161.006
2.415.469
2,616.752
2,442,022

5,910,621
6,711,095
6,493,268
6,310,640

652,863
716.495
668.613
693,658

4,132,961
5,093.286
6,132,910
5,424,931

937.566
1.047,781
1.147.185
7*961,842

1,930.003
2.101,100
2.075.931
1,790.611

1.843.344
2.146,559
2.250,793
1,946,931

884.550
996.081

71,012,497
ral.053,072

692.673
761.205
780,595
654,472

486.745
454.307
502,636
399,932

4.291.626
4.537.679

75,035,811

1.997.905
1 2.022.103

2,159,462 2.250.905
2,444,409 2,272,677
2,266,534 1,950,338

6.723,534
6.304,733
7.107,670
5,024,785

666,670
296.486
742.476
491.675

4,229.144
5,491.000
6,391,561
5,497,736

746.478
861,120
924,299

n736,527

1.968,166
1,306,867
2,335,095
2,271,591

1,673,776
2.005,871
2,209.621
1.718,852

786,389
771,398
7986,066
»834.125

613.559
687,689
719,567
623,779

487.477
492.054
512,698
404,780

5.840.176
6.817.033
7,370,849
5.092,494

June.

271,938
317.083
7345,182
n291.317

6.880,602
6.728.087

77,950.058
rt6.330.618

2,032,717
2.152.908
2,097.104
1,878,966

5.768.103
6.572.814
7.196,085
5.436.251

July.

769.447 736.034
387.553 491.190
863,858 882,458
502,016 591.191

4,229,131 4.430,028
6.579,003 5.477.351
6,937,135 6,817.712
5.392,570 6.555,835

763.652 750.056
875.087 849.259
955.735 785.929

71719,041 71811,801

2.113.292 2.122,209
1,850,203 2.368.576
2,464,508 2,613,884
2,280.166: 2,086,829

1,802.480 1.846,655
2.196.342 2.196.555
2.390,938 2,430.680
1,817,6291 1,923,424

852,2821 916,328
822.121 1 911.557
7961,177 71,050,761

291.779
7318.762
71361,987
71293,623

5,868.729
76,670,818
7i7.939.555
7J6.985.400

1.689.913
1.918.703
2,054.189
1,742,338

6.768.829
6.544.846
7,251,903
5,722.105

766.487
560,092

7785,372
7J653.572

4.629.175
5.967.968
7,008,274
6,292,881

877.960
953.936

7J954.364
7J93 1.262

2.071.756
2,214.501
2.543,656
2,156.724

1.775.613
1.927.910
2,390.152
2,095,132

930.637
71.038 .087
7*999,408

August. September

294.001
7335.331
7J361.640
«304,303

6,156,971
77.261.437
m,988.890
7J7.479.316

1.612.763
1.829.254
1.950.997
1,575,574

6.398.087
7.181.040
7,724,307
6,372,251

805.567
743.622
7768.646
7J616.523

4.796.734
6.170.452
7.010.177
6,385,957

827,820
949.512

71965.871

293 256
7331,051
7J345.552
7J286.667

6.669,746
77.425.809
rc8.077.118
7J7.906.678

1,892,798
1.958.388
2.059.243
1,902.600

6.547.806
7,077.897
7.465.051
6,315,210

805.815
746.724
7-771.063
n626,939

4.872,575
6.152,767
6.423.452
6.391.672

1.018.740
973.490

711,046.750
nS12,293 »1 ,014,608

2.248,388
2.443.068
2,557.130
2,159,942

1,967,281
2.201,092
2,667.359
2,292,904

1,056,300
rl, 128,938
rtl.129,395

7J851.929 71956,018 nl,057,036 7il,150,976

609,8121 O615.980
720,365 a713.311
722,264 O718.330
542,407 a635.073

496.973
510,841
521,415
1389,169

494.703
498.956
502,232
428.959

3.862,358 3.900.554; 4.240.626
4.343.801 4,340,243' 4,773.733

74,995,664 74,926,565 r4.879.132

632,569
760,270

71714,212
[7J613.762

498,181
507.156
499,134
453,602

3,955,687
4.814 088

75.121.014
7t4.777.616 tj4.224.029 n4,127,133 7J4.391.265 Tt4.652.409

3,403,306 4.861.789
4,589,363 6.067.306
4,834,236 5.706.104
4,078.222 4.935.619

761,006 986.769
943.828 1.012.176
974.563 1.147,276

7J894.542 711,042,033

541.067 637,645
709.423 786,447
7654,735 7646,512
7J512.822 71601,077

1.495,775 1,818,272
1.743,632 1,908.854
1,821,250 2.014.521
1,773,771 1,911,079

652,655
895.272

71,026,742
7jl,083,239

1,092,813 1,308,146
1.405.981 1.482.707

71.485,440 71.672,631
nl,223,008|7jl,310,319

4,369.794
5.148.018
5,410,595
4,406,279

869.575
956.842

1.133.144
71934.771

610,799
707,458
7706,772
7J011.137

4.603,857
6.098,450
5,823.654
4.459,136

888.973
954,687

1.055.205
71900,938

643.351
758.023
7821.124
71587.794

1.614.807 1.758.775
1.816,526 1,989.663
2.158,884 2,292,409
1.734,815 1,791,355

5.044,816
5,797.223
6,134.472
4,809.519

989.946
1.084.170
1.148,448
71932,275

4.928.300
5,510.909
5.964,448
5.215,185

919.134
1.028.540

7J1.130.462
7J998.487

621.706 613.386
751.677 7739,588
7788,613 7J770.935
7J596.287, 7J633.181

1.928,578 1,890.912
2.039.791 2.143.364
2,323.844 2.312.463
1,983,163 2,123.182

778,320 689.613 821.899 906.441 867.138
938.363 882.777 938,458 986,191 7l ,014.401

71,108,595,71,034.066 71,126,754 rl, 160,268 nl. 190.244
Tjl.055,136 71988.877 7J966.785 nl,075,157 7tl,240,368

1.311.883 1.447.360 1.542.375 1,505.427
1.556.181 1.702.482 1,782.453 71,654.523

71,696,069 rl, 822, 900 71,940,936 7i2.027.337
rtl.432,772 rtl,470.890,nl,592,298 TJl.684,824

2.713.080
3.635.419
3.750.645
3.223.264

2.653.703
3.188,259
2,656.873
2,840,938

405,616
533,510
498.594
348,912

3.513,523
4.366,911
4,428.661
4,096,613

397.359
469.742
695.261

7J 503,390

169.583
213.049
248.531
218,129

2,774,510
3.432,952

3.602.739
4,184,061
4,560.961
3,768.160

3,419,705
4.066.470
4,440.155
3.297,562

402.130
561,237
425,455
446,480

4,355.593
4.640.503
5.076,630
4,425,455

525,236
519.098
673,422

7J524.990

242.888
275.159
256.353
259,060

3,523.214
3.712.381

714.364
828.389

7J776.972
7J73 1,680

660,011
557.419
556.509
487,142

October.

315.506
7314,232
7J348.723
7J314.478

7.029,456
78.486,477
718, 572.456
718,255,622

November December

337.009
7318.416
7J323.637
7J295.712

319.541
7340.221
7J286.855
O320.412

7,142.316 7,001.221
77.951.272 77.956,994
718,021. 125 7J8,140,482
718,387.279

1.986.461 2,115,770
2,212,313 2.259.375
2.460.410 2.365.278
2.222.773 2.247.222

6.853.792 6.591.374
7.321.458 6,925.955
7.790,677, 6.998.553
6,594,989 6,948.085

2.227.265
2.427.769
2.296.082

6.450.619
6.720.001
5.654.653
6,012,241

818.836 744,299 673,208
815.394 752.748; 634.516
7657.941 7754.546 611.596
71721.198 7J547.945J 0597.489

5.722,767 6.741.643' 5.619.182
6,946.605 6.234.583 6,992.098
7.071.047 6.953.967 6.418,576
7,381,970 7.303,303 a6.878.000

1.080,492 1,046.833 1.028.24
1.085.756 1.059.676 1.104.875

7J1.245.025 711.130.379 nl.012.537
Tjl, 133,205 Til.008,065 ol.079.200

2.158.112 2.078.076
1

2,118.194
2,189.890 2.193.862 2.229.742
2.513.023 2,418.375 2,212,694
2.187,712 2,238.919

2,159,769
2.149.657
2.399.719
2.200,734

2.000.285
2.144,476
2.541.328
2,308.999

1.045.340 1.097.778 1.043.404' 1.056.743
rl, 100.917 7l .212,601 71,048,258 1.107,517
Til, 148.722 TJl, 275.883 7jl, 052,378 n973.902
711.171,481 7J1.204.467 7jl,036.842 al,048.368

2.039,665 2,033.482 ! 2.047,828
2.147.033 2.111.236 2.051,651
2.777.100 2.458.019 2,142.139
2.332.158 2,118,133

Total.

3.478.831
3.881.541
4.050.472
3.348.934

73,629.187
86.685,373
97,330,121

23.243.051
25.949.277
27,351,922

71.765.673
80.652,845
83,357.868
67.688.519

8.667.433
7,467,336
8,963,644
7.157.142

54.711.830
67.752,256
75,638,544
71.132.469

10.631.081
11,643.276
12.310.457
10.860.294

24,257.831
24.926.467
28,086,930

22,130.119
25.322.230
28.189.556

845.884
843,087

71741.466
71789.718

561,280
546.461
539.760
485.235

871.126
917,252

7J768.568
7J843.860

543.105
542,202
532.715
495.263

4.467,406 6,261,887 5.598.603 4.972,589; 4,790.712
5.178.555 5,467.863 5.808,239 5.200.382 5,133.358

r5.221.252 75,532,991 75.890,935 75,004,691 74,567,747
5,339.460 tj6.105.872 716.346,803 re5,129,361

782.205
791.613

71715,391
71685.151

494,240
487.877
417,260
433.785

781,180
739,279
631,995

0728,910

476,082
466.852
345,147

O397.029

5,361.303
5.942.750
6.439,654
5,770,644

1,028,980
1,105.999

nl. 190,037
7jl.098.580

665.407
7700,072
71765.221
7J666.688

2,158,266
2,365.287
2,471.386
2,318.050

956.281
rl, 100.083
nl. 114. 736
nl,269.880

5.766,337 6.148.512
6.097.226! 6.565.388
6,525.120' 7,040,662
6,537.827 6,920.251

1.278.848
1.279.338

nl. 280,271
nl, 283.901

694.090
7700.181
7J776.525
n651.989

1.367,479
1.415.873

nl.355, 563
1.403.449

710.650
7707.360
71-807,095
n665,791

2,072.136 2.067.682
2,227.016 2.270.095
2.461.252 2.587.211
2.301.150 2.388,831

1.044.537
71.092,969
7tl.269.727
nl,282,582

5.636.926 5.090.257
5,903.703 5.683,073
5.574.138 4,592.690
5.654,874

1.254,120 1,115.642
1,293.610 1.314.978
1.225.545 1.022,382
1.202.968

672.783 676,190
7678.768 70886,888
71702.161! n593,562
n625,509 O646.510

2.055,725 2,042.016
2,056,893 2,169,739
2.208,060 1,967,658
2.168.989

3.816.589 4,135.108
3.517.262; 4.102.434
4,671,405 4.866,662
3.639,733 3.851,252

3.247.892! 3,667.593
4.172.9571 4.381.023
4.923.598 5.639.542
3,437,175 3,612,482

447.668
385.145
613,233
246,595

3.751.192
4.233.912
4,741.286
3,810,848

526.486
468.455
669,337
303,603

3,821.078
4.258.971
4,862,105
3,897,803

471.918 490.503
496.824 528.024
678.8901 880,308

n496,002 n474,736

205,320'
229.786
247.306!
225.405

3.148.074
3.542.044

207,375
229 462
255,910
201.589

3.206.274
3.8.39.512

4.327,875 3.959.300
4.502.034 4.361.024
4.913,951 4.937.838
4,337,233 4,180,085

3.762.166 3.895.160 3.972.540
4.673.832 5.023.951 4.999.095
5,211,486 J5.616.608 «5,720,682
3,561.939 4.289.194 4,336,702

1.690.261 1.742.260
rl .779.564 rl ,783,346
n2.120.262 n2.059.320
nl.764,400 nl.977.293

4.406.759
4.514.677
5.083.317
4,351.791

627.072 504.992
531.886 593.451
674,247 634.939
448,621 530.521

4.110.694
4.300.388
4,882,894

14,193,092

0451,900
548.288
622,380

n555.485

226.927
242.062
234.536
221,595

3,165,400
3,649.881

2.048.138
2 229.926
2.548.389
2,970,693

2.383,307
2.629.651
2,046,268
3,000,548

2,270.240
2.500.372
2.920.991
2,690,010

2.433.651
2.479.422
2.995.982
2.794,474

2.245,810
2.581.938
2,744,086

489,545
623.040
675.294
587.560

619094
714.650
703,623
657.322

522.308
672.857
846.021
599.542

552,386
737.121
821,549
620,162

525,322
650,881
838,432
681,586

192,778
237.095
254.013
252.547

277,109
298 8

1

3

332.562
306,980

241,869
281.447
3 1 7.538
270,063

253.521
304.661
326.101
258.916

311.244
32fl,671
352,128
288,267

3.748,999
4.342.146
£5,111.937
t4.253.257

486.522
562.279

n57 1.622
n502,511

215,121
234.825
245.611
231,712

3.307.982
3.703.522

nl. 126.037
n3,680.352

2.149.239
2.407,542
3,037,909

508.651
589.577
768.530
556,591

297,160
318.575
362.814
313.014

4.955.650 6,708.211 6.240,083 4.357.842
5.322.604 6,192.435 5.142.301 3,894.856

S5.700.980 s6, 684 .333 s6,093. 537 si. 586.223
6,875.035 6.338.208 5.531.776 4.080,032

575.791
630.680
885.736
615,314

4.015.835
4.4X6.250
£5,280,578
M,662,619

619,889
614.210

n589,334
K580.458

231,638
256.207
259.893
265,675

3,402.605
73,967,325
rt4.420.453
rt3,649,746

2,294.684
1,958.081
3,050,690

511.636
677.614
789.073
594,912

326.084
347.939
346,009
340,783

4.431.612
4.441,679
4.738,989
4,411.295

1.033.070 1.063.681 1.050.578
rl. 197. 539 71,149.718 rl, 187,452
nl, 456.593 nl.422.672 nl,389,618
nl, 448.948 nl.437.267 al.388,057

1.840.1351 1.757,425 1.634.352
7i ,877,006 7l ,850,375 rl ,769,753
rt2,098,196 nl.858.378 nl.760,527
rtl.977.560 nl,836.889 ol,674,200

4,412,628
4.877.066
4.800.964
4.944.238

4,411.220
4.636.235
4.294,239
4,298,643

4.238.469
4,194.520
3,771,283

589.445
607.032
675.800
648,110

3.960.057
4.647.543
'5,405.006
£4,830,208

631,670
776.515

ra645,612
7J725.633

249,237
279.208
300.586
282,802

3,547.193
73.818.131
774.189. 277
n3,954.648

2,178,651
2,250.447
2.939.831

494,133
593,801
683.426
531.619

362,911
331,672
373.922
446,697

599.508
602.280
658,935
661.505

587.995
564.082
625.212
560,601

564.087
506.514
438,091

4,351,144 4.588.622 4.654.564
4.876.771 4.630.897 4,976.390
'5.725.342 £5.313,028 £5.076,506
£5.211.394 £5.074,164 £5,127,945

728,554
929.057

7J687.O00
n915,081

284,654
301,820
308.091
258.583

705.542 625,134
926 .994' 834.931

tj606,217i 666,919
7J834.642 0765,000

11.146.048
11.992.208
12.633,431
12.185,112

8.248.906
8,729,748
8.325.476
7,278,503

5.833.724
5.896.069
5,771,426
5,028.691

52.309,617
57.978.654
60.283.900

59,087.802
66,252.960
69,338,589

12.390,066
13.417.S80
13,797.089

7.671.415
8.615.227
8.625,267
7,350.778

22.617.760
24.594.915
26,447,804

10,644.862
12.381,215
14.475,329
14.505,043

18.219.253
20,230.824
22,136.140
19,377,578

47.832.190
51.167.847
54,516,256

47.717.681
54.705,443
59.817,542
50,614.173

6.138,089
6,522,027
7.121,718

270.520
276.579
253,047
233,686

273.009
268.023
251,856

0234,024

3,579.772 3,651,80s 3.593.321
r4,U6,230 74.086,877 74,053,262
rt4.548.532 n3.912,611 713,358,314
rt4.323.488 rt3. 803,382 a3.919.470

2,436,318
2,537,837
3.160,457
2.661.613

556.519
715,991
7",3.079
588.318

384,686
316.134
421.140
445,030

2.171.546 2.267,869
2,624,959 2.562.907
3,014.021 3.163.483
2,437,205 02,812.126

583,91ol 621.826
651,754 687.806,
701.050 724.5811
561.121 0529.412

341.949 307.274
315.65li 319.101
351.208 313.717
363.531 0351.624

48.957,268
54,277.180
60.563.931
53.786.143

6.515,688
7,752.107
7.954,758
7.474.380

2,788.309
3,051.067
3,134.467
2,889,872

39,624.355
45,671,666
48,608.050
43.450,142

27.126,080
29.226,070
35,305,070
32.352.333

6,519,156
7.954 073
9.075.962
7,223.799

3.518,909
3.685.671
4.063,408
3,918,390

a Approximate figures. 6 These totals Include corrections made subsequent to the appearance of the monthly returns, d Include trans-Mlssourl lines for all tht
years, e Figures are given In Mexican currency. / Includes Rio Grande western In all the years. 7 Includes, beginning with July 1900, the earnings of the Denver
Enid & Gulf, the Pecos System and the Santa Fe Prescott & Phoenix; figures for previous year revised so as to bring them to the same basis. * Beginning with Oct.
1904, embraces Colorado & Southern, Fort Worth & Denver City, Trinity & Brazos Valley and Colorado Springs & Cripple Creek District and other affiliated roads;
after June 1906 Trinity & Bra7,os Valley Is again excluded, and comparative figures for previous year have been revised to bring them to the same basis, n Figures
are In conformity with the new system of accounting required by the Inter-State Commerce Commission. 7 Figures revised so as to accord with new classification of

the Inter-State Commerce Commission. » Actual figures are now used for comparison. £ Includes somejlarge Items of Income not previously Included In monthly return*.



Jan., 1909. RAILWAY EARNINGS. 177

MONTHLY GROSS EARNINGS OP PRINCIPAL RAILROADS—(Concluded)

M St P & S S M—
1905.1.629-1,828 m.
1906.1.828-2,152 m.
1907.2,152-2,202 m.
1908.2.262.2,289 ra.

Mo Kan & Tex —
1905 3,042 m.
1906.3,042-3,072 m.
1907 3,072 m.
1908 3,072 m.
Mo P & Iron Mt—

1906.6.182-6.252 m.
1906.6,252-6.339 m
1907.6.339-6,479 m.
1908.6,479.6.488 m

Mobile & Ohio—
1905 912-926 m.
1906 926 m.
1907 926 m.
1908 926 m.
Nash Ch & St L—

1905 1,226 m.
1906.1.226-1.230 m.
1907 1,230 m.
1908 1,230 m.
Nat RR of Mex —

1905«.1.600-1.730m.
1906e 1.730 m.
1907e 1,730-1.732 m.
1908el.732. 1,752 m.
N YC&H R —

1905(73.515-3.774 m.
1906(73,774-3,784 m.
1907d 3.784 m.
1908d3.784-3.782 m.
N Y Ont & W —

1906 648 m.
1906 548-546 m.
1907 546 m.
1908 ..546 m.

Norfolk & West —
1905.1.818-1.834 m.
1906.1,834-1.875 m
1907.1.875-1,877 m.
1908.1,877.1.921 m.

Northern Cent —
1905 462 m.
1906 462 m.
1907 462 m.
1908 462 m.

Northern Pac —
1905.5.617-5.706 m.
1906-6,706-5.606 m.
1907.5,781-5,617 m.
1908.5.617.5.649 m.

Pennsylvania—
(All lines E.P.&E)

1905/3.681-3.698 m.
1906/3,698-3,754 m.
1907/3,754-3,792 m.
1908/ 3,792 m.

Phil & Reading—
1905 1,015 m.
1906-1.015-1,000 m.
1907 1,000 m.
19081,000tol,007m.

Coal & Iron Co —
1905
1906
1907
1908

Total both Co 's—
1905
1906
1907
1908
Rock I si Syst'm

—

1905.7.197-7.205 m.
1906.7,205-7,801 m.
1907.7.801-7,976 m.
1908.7,976-8,025 m.

St L &S Fr Sys —
1905-5,870-6,022 m.
1906-6.022-6.008 m.
1907.6,008-6,021 m.
1908.6,021.6,041m.

St. L. Southw —
1905-1.309-1.441 m.
1906.1.441-1,45": m.
1907.1.451-1,454 m.
1908.1,454-1.470 m.

Seaboard Air L —
1905 2,611 m.
1906 -2.611 m.
1907 2,611 m.
1908 .2,611 m.
Southern Pac Co

1905-9.147-9,192 m.
1906-9,192-9,341 m.
1907.9,411-9.489 m.
1908.9 471-9,622 m.

Southern Ry —
1905 7,204 m.
1906.7.487-7.551 ro.
1907.7,552-7,496 m.
1908.7.496-7,294 m.
Texas & Pacific

—

1905 1,826 m.
1906 1.826 m.
1907.1,826-1,885 m.
1908 1,885 m.
Tol & O Cent —

1905 440 m.
1906 440 m.
1907 ..440 m.
1908 440 m.

Union Pac Sys —
1905.5.360-5.415 m.
1906.5.415-5,602 m.
1907.5,610-5,744 m.
1908.5,744-6,029 m.
Wabash—

1905.2.616-2,517 m.
1906 2.517 m.
1907 2,517 m.
1908.2,517-2,515 m.
Wheel &L Erie—

1905 498 m.
1906 498 m.
1907 498 m.
1908 498 m.
Wisconsin Cent —

1906 977 m
1906 977 m.
1907 ..977-1.023 m.
1908 1.023 m.
Yazoo&MIss Vy—

1906 1.211 m.
1908.1.211-1.239 m.
1907.1,239-1.305 m.
1908.1,305-1,371 m.

January.

662,828
860,705
706,290
761,540

1.456.081
1,093.094
2,293,260
1,791,386

3,243.793
3,095.751
3,830,629
3.243,867

629.093
824.985
T933.623
71726,750

807,314
909.256

1.050.356
878,011

997,862
1.204.976
1.334.060
1,343,554

6,044.458
7.185.768
7.412,494
6.636,494

491.212
565 635
615,719
593,988

February.

623,873
764.745
702,339
680,365

1,339.837
1,616,303
1,975,821
1,668,914

2.741.303
3.459,758
3.024,177
2,944,038

656.138
788,371
T891.535
n 666,821

703,334
878,447
992,703
831,414

932,644
1.089,954
1,262,358
1,264,002

6.395.334
6.582.124
6,562,113
6,045,538

419.792
457.866
518,958
515,485

1,896,417 1.741.571
2,375.628 2.233.548
2,559,334 2.438,706
1,912,017 1,818,320

740,036
947.736
992,236
874,436

670.179
835.579
903,579
785,479

3.313.000 3,170,396
4.556.115 4.023.405
4,125,163 3,577,006

724,433,813 713.942,718

9,263,112
12,002.512
12,583,712
|10,563,312

2,957.516
3.452,092
3.686,868
3,075.599

2.984,780
2.815.329
3,815,258
3,122.490

6.942.296
6,267.421
7,502,126
6,198,089

3,471,855
4.177.675

7-4,849,801
re4.647.237

2.979,676
3.572.813

74,233,660
713,573.432

676.453
715.638
7850.323
71721,032

1,049.212
1.314.669
1,457,257

711,215,680

7.188,861
8.181,134
10,785,544
9,320,488

3,731.114
4.553.356
4,616.719

7J3.947.695

1,137.887
1.282.342
1,636,474

711,261,840

262,959
337.490
379,429
272.578

4.472.006
5.115.176

75,954,978
715,189,921

1.852.048
2,046.053
2,107,961
2,015,593

320.317
451.417
445,865
273,534

468.611
632.099
r640.097
71526,327

816.468
901.618
967.849
899.711

8.607.760
10.824.060
11,452,860
9,814.960

2.602.203
3.253,274
3,113,191
2,626,041

3.310.330
2.943.198
3,519,340
2,659.581

5,912,633
6.196,472
6,632,531
5,285,622

March.

771,
903,

1,000,
824,

1.690,
1.665,
2,166,
1,785,

3.766,
3.750,
4.127,
3,443,

760,
836.

7-995,

71743,

903,
981.

1.139,
924,

1.090,
1.261,
1,407,
1,345,

7,003,
7.524,
7,814,
7,116,

686,
617,
646,
607,

2,176,
2,548,
2,777
2,059

836
967,

1,011
899

4,204,
4.807,
5.455

ra4,732,

10,484,
12.531,
13.166
10.997

3.402,
3.679,
3,701
3,068

1,928,
3.059,
2,562
1,603

5,331,
6.739,
6,263
4,672

April.

546 654,863
677 959,702
,855 1,236,428
,118 812,446

308 1.671.456
475 1.540,030
,377| 2,026,892
691 1,520,746

447
220
202
487

334
792
001
695

705
985
918
825

248
519
974
030

296
362
163
622

065
877
418
,402

614
019
,454
,373

,910
710
,910
,910

651
249
,949
,116

3,249.405
3,541.241
4,166,445
3,079,976

664,615
797,951
7-977,754
71693,075

829,059
964,619

1,130.479
806,909

1,005.380
1,184,849
1,484,497
1,168,780

6,555.112
6,687,084
8,039,260
6,782.253

690.554
343.017
707.503
665,358

2,098,620
2,408,442
2,681,219
1,994,048

858.702
722.602

1,101,102
941,502

4.152,321
5,001,557
6,268,326

May. June

672.967
937.206

1,285,839
736,756

790.849
1,015.098
1,159.790
920,753

1.667.725 1,398.180
1.687,740 1,619,481
2.271,842 2.113,161
1.485,356 1.730,114

3,611.290
3.827,063
4,214,943
3,032,882

715.975
873,272
7947.725
72697,639

855,427
995 199

1.122,311
804,194

1.073,496
1.272.109
1.582,791
1,204,394

7.137.502
7,250.241
8,418.605
6,811,832

669,634
554.410
695,070
692,772

2,223,003
2,557.207
2,870,603
2,008,197

956.565
961.065

1.171.765
960.665

4.427.181
5.469,544
6,731,127

725,198.051725,102,004

469 10,789,288 11.422.133
269 10.249.18811, 859,033
969 13,370,388 14,532,233
169 10,521,888 10,810.233

253
953
401
634

818
713
234
,782

071
666
635
416

2,794,104
3.979.204

r4.628.137 ro,270
n4,266,011 724,904

3.795,
4.167,

3,320.457 3.550.477
2,461,844 3.289.052
3,998,069 3,995.910
3.269,977 3,294,932

4.610.535 3.642,048
1.074.565; 2.773.783
4,121,379 3.407,558
4,453,7071 3,075,765

7,930.992 7.192.525
3,536,409 6,062.835
8,119,448 7,403.408
7,723,684, 6,370.697

3.318,150
3.004,902
4,031.319
3,307,131

699.262
810,292
7931.151
72721,621

830.610
1,128,519
1.113.794
779,313

1,010.716
1.380.518
1,406,327
1,162,689

7.053,861
7,649.645
8,684,260
7,269,868

674.164
702.473
726.246
740,264

2.168.842
2.478,043
2,751,383
2,151,236

933.702
1,041.102
1,165,702
969,302

3,469.912
4.399.400
6,392,792

724,239.807

11.408,087
12,360,787
14,035,487
11,313,187

3.491,563
3,604,607
3,991,381
3,944,165

2.735.705
3,269,240
3,329,545
2.077,084

6.227.267
6.873.847
7,320,926
6,021,249

2,481.934
3.396.492

74,060,911
723,487,061

629.899
708.739
7842,853
72685,439

1,043.850
1,31*. OU8
1,393,686

721,289,293

035 3.289,652 3.498,374
877 1 3.800,204 3.926.801
690 75,021,911 75,124,093
292 724,281,369 724,055,304

3.254
3.716

74,394,
723,874

797,
760
7859
72720

441
187
521
887

855
928
182
983

2,955.991 3.022.486
3.147.838 3.181.663
74,316,683 74,282,854
723,075,399 723.017,688

730.566 672.964
715.693 767.829
7812,891 7861,976
72656,890 72636,182

1,189,044 1.221,594
1.278,268 1.296.726
1.422,346 1.421.963

1.351.787
1,452,601
1.615,557

72l,444.596|72l,306,772 721.196,365

6.681,998 7 830,
8.001.844 8.974
10,132,568 10.259,
8,474,744 9,450,

3,411.85o' 4,642,
4.433,002j 4,869,
4,507,702 5,013

723,786.152 nl,321

857.883; 1.059,
1.113.014 1 1.162,
1,423,0531 1,402.

721,122,999 721,029,

107
747
544
949

8.234.516
8.662,723
10,456,227
9.138,097

436 3,849.827
328 4.356.062
.5271 4,768,457
511 n 1,936.356

251.481
346.596
349,721
281.754

253,
377,
341,
336,

977
108
633
439

245
772
,998
,394

3,821.461 4.779
4.728,351 5,106

75,053,898 76,200,
724,640,115 725,345,

1.576.7711 1.872,
1.940.554 2.100,
1,988.266 2,204
1,791,437 1,976

801
913

894,078
1.038.152
1,324,953
72894,262

238.845
205.041
408.109
189,919

4.781.682
5,339.805

050 76,414,196
264,725.966,854

298,680
406.433
449,404
311,919

360,
461,
461
390

393.355 658
622.628, 612,
7520.675 7653

72495.232 72591

668.490 820.
791.247; 891,
826,593 866
815.448 886

460
503
353
130

638
698
714
190

143
512
789
390

163
204
884
800

1.795.290
1,899.408
2,216,289
1,814,719

390.336
347,949
543,671
236,434

649.381
684.637
7666.617
72549.120

682.994
761,654
768,386
727,025

8.354,252
8,978.274
11,231,606
9,228,257

3,850,972
4,531.675
4,825,977

723,627,538

877.163
1.006,355
1,358,480
72847,585

268.832
258.051
430.285
231.236

4.716.870
5.666.931

76,957,340
725,846,592

1.860.201
2,018.866
2,281,071
1,851,536

428.780
343.690
600,242
303,946

694.899
602.403
7682.646
72520.819

599.460
728.959
703.953
664,562

July.

777.434
1.082,976
1,094.890
950,109

1.626.731
1.848,354
2,224,535
1,868,267

3,662.091
3,861,349
4,112,561
3,621,274

703,435
804,351

72908,485
72727,166

801,249
910.247
957,839
880,299

982.206
1.188.042
1,405,725
1,208,762

7.136,298
7.729.222
8.769,318
7.410.148

708.523
807.370
827.147
816,913

August.

916,308
1,055.813
1,021,935
961.360

1,722,633
1,940,862
2,288,414
2,200,770

3.809 031
4.275,722
4.670,228
3,907.886

699.302
852,141

72921,980
[72739,118

872,772
969,531
995,211
878,611

1.078.390
1,230.406
1,406,976
1,198,138

8,146.195
8,623,508
9,264,420
8,107.831

782.954
845,505
S99,25'l
844,384

September

2.127,747: 2.394.003
2.401,368 2,528,814
2,868,590 3,057,236
2,369,825 2,507,097

853.015, 919,436
978.715 1,058,036

1,177,615! 1,257,936
869,115 956,036

1,148.461
1,293,528
1.049,134
1.498.465

1,845,950
2.088,369
2,278.658
2,371.747

3.679,527
4,018,435
4.408,800
4,106,966

703.746
7798,518
72890,990
72782.143

869.135
924.716

1.052,546
930.219

1,094.909
1.188.575
1,332.849
1,117.224

8.106.297
8.430,237
9.035,990
8,420.315

655.980
715.767
693.363
715,966

2.398.544
2,596.595
2.975.960
2,505.800

948.719
1.052,519
1.176.519
1,032,719

4.568.896 4.996.123 6.912,602 6.262,693
5,688,926 5.911.919 6,267,260 7,044,799

727.132,765 726,996,985 726,591,932 727,001,383
725,679.525 725,836,668,726.800.962 727.269,068

October. November

1,226,125
1.347,854
1.420,546
1.518.210

I

2.165,465
2.672,912
2.571.418
2.824,648

I

3,876.233
4,330,385
4,598.372
4.293,610

790.910
7871,290

721.015.983
906.893'

919,658'
996.162

1.022.928
1,014,390,

1,107.467
1.252,781
1,359.659
1.176,186

8.138.376
8,592,458
9.059.632
8.609,676

662,412
693,758
698.976
686.987

2.393.037
2.552,352
3.073.026
2.529,666

1.009.407
1,120.507
1.280. 707
1.115,707

10.783,865 11,914, 899'l2,334, 159
12,406,865 13,1 12,499| 13,059.859
14,600,065 15,522,399,14.450,859
11,282,065 11,644.799 12,089.259

3.098.278 3.492.781
3,174,328, 3,505,125
3,766,160 4,085.996
2.917,471 3.012,903

1.844.997 2.279.361
2,151,127] 2,237,090
2,956,139, 2,883,510
1,954,763 2,122.030

4.943.275
5,325.455
6,722,299
4,872,234

3.509.358
3,376.224
3,882.220
3.386.373

2.567.121
2,150,451
2.928,892
2,513.762

6.772,142 6.076 479
5,742,215 5,526.675
6.969.506| 6.811,112
5,134,933 5,900,135

3,762,412 3.871.386 4,481.592 4,719.385
4.175,317,74 ,393.708 75,036.627 74,885,262

75,348,520 725,079,160 725.647.125 725,641.387
724,197,278 724,679, 107i725,334, 127 725,690,375

3,062,137 3,156.844 3,552.474 3,542.341
3,348.818 73,541,808 73.940,867 7.3,989,441

74,121,346 724.376.172 724.670,790 724.522.949
723,190.931 723,598,252 723,993,644 724,183,695

699,458
725,985
7815.152
737,398

670,181
7732,744
72860,694
72777.106

1,179.865 1.120.865
1.218,818' 1,179,086
1,377,573 721,290,862

718
7833
72937
72807

.876
,804
405!
100,

712,519
7845,479
72944,922
72904.253

1.103.085 1.201.450
1,171,596' 1.187.176

721.326.305 721.329.026

1,149.649
1.099.860
1.106.256
1.180.184

2,099,948
2,407.083
2,018.058
2,318.061

3.805,469
4,099,663
3,819,501
4,006,075

840.559
7838,315
72858,494
878.989

904.160
913,227
901.128
930,237

1.085.405
1.220,154
1,269.128
1,065.196

7,633,787
8,082.340
7,876,737
7.854.840

620,628
639,174
634.056
640,988

2.299,304
2,563.640
2.800.639
2,411,208

965,637
1,058,937
1.118.937
1,004,537

5.949.738
5.763,542

726,717,277
726,418,352

12.516.317
13.121,717
13.825.617
12.199,817

3,618,960
3,643.364
3.378.055
3.524.507

4,239.230
3.781.536
4,097.949
3,657,764

7.858.190
7,424.900
7,976.004
7.182,271

4.842.715 4,553.438
75,364.448 75.063,243
725.886,794 724,962,510
725.632,499 725.107,207

3.719.928 3.852,288
74,319,182 74.099.361
724.794,404i??4.213.490

724.453,787 724.252,901

3.855,530
4,123,007
3,577,856

a4.217.000

776.311
913.427

72800,398
(2886,881

895.981
975.025
847,716

1.296.998
1.316,701
1,338,522

al. 194.252

7.746.083
7.752.777
7,432,065

593.282
590,874
553,428

12,427.784
13,686,484
15,361.184
12,794,084

3,689.337
3,828.428
4,271.817
3.712,075

3.747,550
3,703,813
4,397.071
3,513.484

7.436,887
7,532.241
8,668.888
7,225.559

844.052
7969.472

721.034,671
721.011,323

1,290,127
1.384,429

721.518,134

820.439
7921.948
72875.623

721.022.037

1.282.559
1.388,093

721.340,075
721,163,378 721,186,353 721,060,634 721,256,842,721,437,952 72l.379.396

7.855.289
1

8.189.177! 8,591,941
' 8.881.6601 9,392.428 9.618. 7S

9.230.647i 9,213,736 9.655,187 9.645.584 10. 870, 339!ll, 153,292
11,166,741 11,424,022 11,454,077 10,939,518 11,967,400 11,537,870
9.263,596 9,720,406 9,831,637 10,481.094 11,069,855 11.085.203

3.829.072; 4,022.954 4,258.535 4,456.360 4.666.160 4.597,838
4,293,570 4,479,795 4,643.765 4,571.765 5,010,519 4,724,443
4,609,305 74,789,909 74,923,571 74,898,264 75,457,778 74,622,207 74,192,348,

713,972,661 724,147,237 724,099,167 724.474.573 724,973.993 724.570,108a4,725.186

December

914,690
920,498

1.081,117
a897.387

1.875,685
2.319.014
1,920,377

Total.

10,209,593
12,242.328
12,865.419
11,741.693

20,459,998
23.159,323
26,148,901

2.274.241
2,443,109
2,243,571

953.540
1,001,940
993.240

5,275,679
5,758,729
6.121,548

42.518.269
46,587,556
49,182,033
43,204,192

8,639.680
10.001,156
11.076,045
9.178.462

10.192.404
11,546.933
12,326,929

12.755,720
14,790,584
16,590,866
14,448,207

86.095,599
92.089,766
98,369.059

7.455.200
7.533,726
8,216,140

26.191,843
29,686,565
33.097,721

10.645.848
11.746.448
13,351.248

55.705.246
64,692,454
73,141,838

11.970.117 133,921.980
13,025,617
11,911,317

3.414,188
3,514,647
3.500,998

3,424,453
3,908,230
3,758,446

6.838,641
7,482.877
7,259,444

148,239,890
164.812,790

40.147.371
40,782,938
45,872,066

37.314.928
33,928,075
41,777,323

77.462.298
74,711,013
87,649,389

4.542.260 47.622.208
r5. 152, 2281 54,122,594
/24.915.666 62,500,361

3.787.531
r4,346,742
«3,751,658

828.681
7956,440
72780,388
0964.652

1.239,168
1,417,943

/21.254.959

39.368.071
44,601,213
51,739,435

8,701.943
9.613,772

10,476,081
9,644.396

14,272.606
15,608,614
16.747,742

8,929.173 99,648.201
10,995,572 114,323,722
ll,073,402jl32,428,519

4.602,596
4,886,017

818.996
1.001,517
1,248,148
72841,433

317,689
320,035
439,542
355,709

6,219.759
5.507,281

76.687,995
726,131.182

1.934.838
2.321.341
2,493.795
2,147.467

476.009
408.411
611,211
471.411

665.764
611 874
7719,012
n560,998

664.347
716 168
733.868
600,663

822.379 811
1,010,338 1,119

71,215,346 71.256
72966,025 721,071

721 892,
350 1,1(14
730 71.302,
902 721,192,

402 1,141,412' 1.319.973 1.496.520
317 1.483.606 1,613,5631 1.889.946
074 71,489,482 rl.386,379 rl.627,902
888 721,535,092 nl,517,794 al.581.027

326,522
402.055
460,008
438.552

411,
473
457,
438

479
832:
138
224,

390,
458
455
484,

511
942
857
848

377
409
429
463

6.455.712 5.758,
76,207.829 76.220,
727.233,994 727.008
726,749.684 726,975,

632
,069
,159
,826

I

365,276
399,284
423.505
372,157

736 6.209,
520 76.271
513 726.950
471 727,414,

508 6.708,
150 76.974
234 727.789
595 727.675,

394 6,109.535
427 76.600.522
817 727.406.654
805 727.241,813

2.001.085
2,275.341
2,309,858
2,077,977

I

430.116
431,092
622,938
627.211

691.396
614.169

72748.926
72651,649

628.636
688.467
721.114
584.551

2.251.704
2.505.541
2.602,303
2.376,978

I

488.382
561,037
657.340
532,070

641.003
677.168

72728.663
72669.472

466.437
674.775
796.802
637.647

2,162.813
2,421.820
2,498.899
2,319,906

498.329
514.488
595.856
508.823

609.818
649.325

72700,043
72700 506

461.739
693.053
796.628
764.601

2 160.223
2.580.284
2.596,201
2,363.702

518.964
530.514
627.038
647.199,

649.160
7660.637
72747.689
72696.729

616.068
774.961
973.677

1.029.736

2,060,981
2.219.101
2.127.700
2,081,345

502.706
530,944
525.327
458.275

602.976
7608.837
72603.030
71590.459

896.998
899.200
996,107

1,146.398

355.754
374 333
298,739

49.819,714
55,353,297
57.225.764
50,582.177

12.130,391
14,914,608
16,671,664
13.862.286

3.810.225
4,362,500
4,873,550

5.675.198
76,375,066
726,530,082

2,061.847
2.138.646
2,008,227

a'i. 107.013

461.795
488.059
381.065

658.180
7588.475
71536.072

930 623
1.001.671
1 .068.380

al. 129.417

63,608.662
70,528,107
80,187,753

23.579.261
26.467.454
27,434,923
24.924.403

6.174.8S1
5.475,732
6.521,672

6.772.676
7,267,666

f7.784.642

7.931.328
9,412.976

10,220.240
9.880.659

a Approximate figures, d Includes for all periods the Beech Creek Railroad, the Fall Brook System and the Boston & Albany Railroad, t Figures are given In

Mexican currency. / Also operates 66 miles of canal, n Figures are In conformity with the new system of accounting required by Inter-State Commerce Commission,

p Figures for these years include other Income, r Figures revised so as to accord with new classification of the Inter-State Commerce Commission, « These totals

Include corrections made subsequent to the appearance of the monthly returns
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INDEX TO COMPANIES—CONSOLIDATED, &c.
Companies not given in the tables in their alphabetical order may be found by reference to the index below

Name. Will Be Found under—
Adirondack Delaware & Hudson.
Alabama Central Southern Railway Co.
Alabama Midland Atlantic Coast Line RR.
American Biscuit & Mfg National Biscuit.
American Bridge United States Steel Corporation.
American Dock & Improvement Central of New Jersey.
American Sheet Steel . United States Steel Corporation.
American Spirits Manufacturing Distilling Co. of America.
American Steel Casting American Steel Foundries.
American Steel Hoop United States Steel Corporation.
American Steel & Wire United States Steel Corporation.
American Tin Plate United States Steel Corporation.
Aroostook County Bangor & Aroostook

.

Atlanta Knoxville A Northern Louisville & Nashville.
Atlantic & Birmingham Atlanta Birmingham & Atlantic.
Atlantic & Northwest Canadian Pacific.
Austin & Northwestern Houston & Texas Central.

Bald Eagle Valley Pennsylvania RR.
Baltimore Electric Consol. Gas El. L. & P. of Bait.
Battle Creek & Sturgis Lake Shore & Michigan Southern.
Bay City & Battle Creek.. Michigan Central.
Beech Creek Coal & Coke Pennsylvania Coal & Coke.
Bell's Gap Cambria & Clearfield.
Bennington & Rutland Rutland RR.
Bertram (John) & Sons Niles-Bement-Pond.
Big Sandy Chesapeake & Ohio.
Binghamton Gas Works American Light & Traction.
Birmingham Belt St. Louis & San Francisco.
Blake A Knowles Steam Pump International Steam|Pump
Boonville Bridge Missouri Kansas & Texas.
Boston Clin. Fitch. & New Bed Old Colony.
Boston & New York Air Line New York New Haven & Hartford.
Boston Rubber Shoe United States Rubber (Miscel. Co's)
Boyer Valley Chicago & North Western.
Brooklyn & Montauk Long Island.
Brooklyn & New York Ferry New York Terminal.
Brunswick & Western Atlantic Coast Line RR.
Buffalo A Southwestern .Erie RR.
Buffalo Terminal Association Wabash RR.
Bullfrog-Goldfield , Tonopah & Tidewater.
Bullock Electric Manufacturing Allis Chalmers Co.
Burlington Cedar Rap. & Northern. Chicago Rock Island A Pacific.
Burlington & Missouri River Chicago Burlington & Quincy.

California Northwestern Northwestern Pacific.
California Pacific Southern Pacific RR.
Calumet Gas People's Gas Light & Coke.
Camden & Atlantic West Jersey & Sea Shore.
Canada Central Canadian Pacific.
Cane Belt... Atchison Topeka & Santa Fe
Carnegie Co United States Steel Corporation.
Carolina Central Seaboard Air Line.
Cedar Falls & Minnesota Dubuque & Sioux City.
Cedar Rapids Iowa Falls A N W...Chicago Rock Island & Pacific
Cedar Rapids & Missouri River Chicago & North Western.
Central Branch Union Pacific Central Branch.
Central Counties Canada Atlantic.
Central of Ga. RR. & Banking Central of Ga. Ry.
Central Iron & Coal Central Foundry.
Central Ohio Baltimore & Ohio.
Central Texas & Northwestern Houston A Texas Central.
Central Union Gas New Amsterdam Gas.
Charleston & Savannah .. Atlantic Coast Line RR.
Charlotte Columbia A Augusta Southern Railway.
Charlottesville A Rapidan Southern Railway.
Chartiers Pittsburgh Cin. Chi. A St. Louis.
Chateaugav Ore A Iron Delaware & Hudson.
Chatham & Lebanon Valley Rutland RR.
Chattanooga Rome & Southern Central of Georgia.
Chicago Burlington & Northern Chicago Burlington A Quincy.
Chicago & Cincinnati Chicago Cincinnati & Louisville.
Chicago Dock Chicago Subway.
Chicago Gas Light & Coke .People's Gas L. & C. (Miscel. Co's).
Chicago & Grand Trunk Grand Trunk Western.
Chicago & Great Western Chicago Terminal Transfer RR.
Chicago Hammond & Western Indiana Harbor Belt
Chicago & Indiana Coal Chicago & Eastern Illinois.

Chicago Ind. & St. Louis Short Line.Cleveland Cin. Chic. & St. Louis.
Chicago & North Michigan Pere Marquette.
Chicago & Northern Pacific Chicago Terminal Transfer.
Chicago & Ohio River Cincinnati Indianapolis & Western.
Chicago & Pacific Chicago Milwaukee & St. Paul.
Chicago Santa Fe & California See Atchison System, Apr., '96, Sup.
Chicago & St. Louis Atchison Topeka & Santa Fe.
Chicago St. Louis & New Orleans ..Illinois Central.
Chicago St. Louis & Pittsburg Pittsb'rg Cincinnati Chicago A St. L.
Chicago St. Paul & Minneapolis Chicago St. Paul Minn. & Omaha.
Chicago Southern Southern Indiana.
Chicago Wisconsin & Minnesota Wisconsin Central.
Choctaw & Memphis Chicago Rock Island A Pacific.
Choctaw Oklahoma A Gulf Chicago Rock Island & Pacific.
Cincinnati Hamilton A Indianap Cincinnati Indianapolis A Western.
Cincinnati Ind. St. Louis A Chicago Cleveland Cin. Chic. & St. Louis.
Cincinnati A Indiana Western Chicago Cincinnati A Louisville.
Cincinnati Richmond & Muncie Chicago Cincinnati & Louisville.
Cincinnati Sandusky & Cleveland ..Cleveland Cin. Chic. & St. Louis.
Cincinnati Southern Cincinnati New Orleans & Tex. Pac.
Cincinnati Wabash A Michigan Cleveland Cin. Chic. & St. Louis.
Clairton Steel United States Steel Corporation.
Clearfield Bituminous Coal Beech Creek.
Clearfield & Jefferson Cambria & Clearfield.
Cleveland Columbus Cin. A Ind. Cleveland Cin. Chic. & St. Louis.
Cleveland Terminal & Valley Baltimore & Ohio.
Coal A Iron Ry. Western Maryland.
Coal River A Western Chesapeake & Ohio.
Colorado Bridge International & Great Northern.
Colorado Industrial Co. Colorado Fuel & Iron.
Columbia & Greenville Southern Railway.
Columbia A St. Louis Wabash.
Columbus Connecting & Terminal ..Norfolk & Western.
Columbus A Hocking Valley Hocking Valley.
Columbus A Indianapolis Central ..Pittsb. Cincinnati Chic. A St. Louis.
Columbus A Toledo Hocking Valley.
Commercial Lnion Telegraph Commercial Cable.
Connecticut Ry. A Lighting New York New Haven & Hartford.
Consolidated Gas Co. of Bait .Consol. Gas, Elec. Light A Power.
Consolidated Ice.. American Ice.

Consolidated Indiana Coal Chicago Rock Island A Pacific.
Consolidated Real Estate Lehigh Valley.
Consumers' Gas People's Gas L. A C. (Miscel. Co's).
Continental Coal Hocking Valley.
Continental Tobacco American Tobacco.
Current River Kansas City Fort Scott A Memphis

Dakota & Great Southern Chicago Milwaukee A St. Paul.
Dallas & Waco Missouri Kansas & Texas.
Danbury & Norwtlk New York New Haven A Hartofrd.
Danville A Grape Creek Chicago A East. Illinois.

_ _ . , . Name. Will Be Found Under—
De Bardeleben Coal & Iron Tennessee Coal A Iron (Miscel.
Delano Land Lehigh Valley.
Denver Consolidated Gas Denver Gas & Electric.
Des Momes Iowa Falls & Northern St. Paul & Des Moines.
Des Moines & Minnesota Chicago A North Western.
Detroit Grand Rapids & Western ..Pere Marquette.
Detroit & Lima Northern Detroit Southern.
Detroit Mackinac & Marquette See Miscellaneous Companies.
Detroit River Tunnel Michigan Central.
Detroit Southern Detroit Toledo & Ironton.
Dutulh Short Line Northern Pacific.
Durham & Northern .Seaboard Air Line.

East River Gas New Amsterdam Gas.
East Tenn. Va. & Ga Southern Railway.
Eastern Equipment Pere Marquette.
Eastern Michigan Edison Detroit Edison.
Eastern of Minnesota Great Northern

.

Eastern RR. of Cuba Cuba Eastern.
Easton & Amboy—Easton & North.Lehigh Valley.
Edison Elec. 111. of Brooklyn Kings Co. Elec. Light & Power.
Edison Electric Light & Power San Francisco Gas & Electric.
Edison Elec. 111. of N. Y. Consolidated Gas Co. of New York
Electric Axle Light & Power .Consol. Ry. Elec. Light'g & Equip
Ellwood'Short Line Baltimore & Ohio.
El Paso & Northeastern RR El Paso & Northeastern Co.
Equitable Gas Light & Fuel People's Gas L. & C. (Miscel. Co's>
Equitable Gas Light Co. (N. Y.) New Amsterdam Gas.
Erie & Jersey Erie RR.
Erie & Kalamazoo Lake Shore & Michigan Southern.
Erie & Western Transportation Co.. Pennsylvania RR.
Eureka Springs St. Louis A North Arkansas.
European & North American Maine Central.
Evansville Henderson & Nashville.. Louisville & Nashville.
Evansville Terre Haute & Chicago..Chicago & Eastern Illinois.

Fargo & Southern Chicago Milwaukee A St. Paul.
Federal Steel United States Steel Corporation-.
Flint & Pere Marquette ..Pere Marquette.
Florida Central & Peninsular Seaboard Air Line Ry.
Florida Southern Atlantic Coast Line RR.
Fort Smith & Van Buren Bridge St. Louis & San Francisco.
Fort Worth & New Orleans Houston & Texas Central.
Fort Worth A Rio Grande.. .St. Louis & San Francisco.
Fremont Elkhorn & Missouri Valley .Chicago & North Western.

Gainesville & Gulf Tampa & Jacksonville.
Galveston Houst. & Nor Galveston Har. & San Antonio
General Rubber. United States Rubber.
Georgia & Alabama Seaboard Air Line Ry.
Georgia Carolina & Northern Seaboard Air Line Ry.
Georgia Pacific Southern Railway.
Grand Rapids Gas Light American Light & Traction.
Grand River Valley Michigan Central.
Gray s Point Terminal St. Louis Southwestern

.

Great Northern Ry. of Canada Canadian Northern Quebec.
Green Bay Winona A St. Paul Green Bay & Western.
Gulf Beamont & Kansas City _See Atchison Topeka & Santa Fe
Gulf & Chicago Mobile Jackson & Kansas City.

Hancock & Calumet Mineral Range.
Hannibal & St. Joseph Chicago Burlington & Quincy.
Harlem River & Portchester New York New Haven & Hartford
Hastings & Dakota Chicago Milwaukee & St. Paul.
Henderson Bridge Louisville & Nashville.
Hereford Maine Central

.

Hoboken Ferry N. Y. & Hobok. Ferry (Miscel. Co'b).
Holly Manufacturing Co. International Steam Pump Co.
Hoosier Equipment Cincinnati Richmond & Muncie.
Housatonic New York New Haven & Hartford.
Hudson Coal .Delaware & Hudson Co.
Hudson Companies- Hudson & Manhattan.
Huntington & Big Sandy Ohio River.
Hutchinson & Southern Atchison Topeka & Santa Fe.

Illinois Tunnel Chicago Subway.
Imperial Rolling Stock Canadian Northern.
Indiana Bloomington & Western ..Peoria A Eastern.
Indiana Illinois A Iowa .Chicago Indiana A Southern.
Indianapolis Cin. & Lafayette Cleveland Cin. Chic. & St. Louis.
Indianapolis Decatur & Western Cincinnati Indianapolis & Western.
Indianapolis & Louisville Chicago Indianapo. & Louisville.
Indianapolis A St. Louis .Cleveland Cin. Chic. A St. Louis.
International Navigation International Mercantile Marine.
Iowa Falls A Sioux City Dubuque A Sioux City.
Iowa Minnesota A Northwestern Chicago A North Western.
Jackson Lansing A Saginaw Michigan Central.
Jefferson Madison A Indianapolis. ..Pittsburg Cincinnati Chic. A St. L
Johnson Co. of Pennsylvania United States Steel Corporation.
Joliet A Chicago .Chicago A Alton.
Junction.. Pennsylvania.
Junction A Breakwater Delaware Maryland A Virginia.

Kalamazoo Allegan A Gr. Rapids Lake Shore A Michigan Southern.
Kalamazoo A White Pigeon Lake Shore A Michigan Southern.
Kanawha A Hocking Coal A Coke.. Hocking Valley.
Kankakee A Southwestern Illinois Central.
Kansas City Fort Scott A Gulf Kansas City Fort Scott A Memphis.
Kansas City A Memphis Ry. Bridge. Kansas City Fort Scott A Memphis.
Kansas City A Pacific Missouri Kansas A Texas.
Kansas City Pitts. A Gulf Kansas City A Southern.
Kansas City St. Louis A Chicago ..Chicago A Alton.
Kansas City A Missouri Kansas City Ft. Scott A Memphis.
Kansas A Colorado Pacific Missouri Pacific.
Kansas Pacific Union Pacific.
Kentucky Central Louisville A Nashville.
Knox A Lincoln Maine Central.

Lake Erie A Detroit River Pere Marquette.
Lake Superior Consol. Iron Mines. .United States Steel Corporation.
Lamson Consol. Store Service American Pneumatic Service.
Leamington A St. Clair Canada Southern.
Lehigh A Delaware Lehigh A New England.
Lehigh A New York Lehigh Valley.
Lehigh A Susquehanna Lehigh Coal A Navigation (Miscel.
Lehigh A Wilkesbarre Coal Central RR. of New Jersey.
Leroy A Caney Valley Missouri Pacific.
Lexington A Frankfort Louisville A Nashvle (L. C. A Lex
Leyland Line International Mercantile Marine.
Lincoln A Northwestern Chicago Burlington A Quincy.
Lincoln Park A Charlotte Buffalo Rochester A Pittsburg.
Lindsay Bobcaygeon A Pontypool..Canadian Pacific.
Little Rock Bridge Chicago Rock Island A Pacific.
LittleRockJct.—LittleR.AFt.SmithMissourt Pacific.
Locomo. A Mach. Co. of Montreal .. See American Locomotive Co.
Long Dock Company Erie RR.
Long Island City A Flushing Long Island.
Long Island Electrical Companies..Long Island. - -

Louisiana A Missouri River Chicago A Alton.
Louisville Cincinnati A Lexington.. Louisville A Nasnvtlle.
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Name. Will Be Found Under—
Louisville & Frankfort Louisville & Nashv.—L. C. & Lex
Louisville & Nashville Terminal Louisville & Nashville.
Louisville New Albany & Chicago.. Chicago Indianapolis & Louisville.
Louisville New Orleans & Texas Illinois Central (Yazoo & M. V.)

Madison Gas & Electric American Light & Traction.
Mahoning Coal Lake Shore & Michigan So. System.
Manitoba & Southeastern Canadian Northern.
Manitoba Southwest'n Colonization Canadian Pacific.

Manitowoc Gr'n Bay & Northwest'n .Chicago & North Western.
Mankato & New Ulm Chicago & North Western.
Maricopa & Phoenix Maricopa & Phoenix & Salt Riv. Val.
Marietta & North Georgia Atlanta Knoxville & Northern.
Marquette & Bessemer Dock & Nav.Pere Marquette.
Marquette Houghton & Ontonagon. Duluth South Shore & Atlantic.
Maryland & Pennsyl. Terminal Maryland & Pennsylvania.
Massawippi Connecticut & Passumpsic.
McKeesport & Belle Vernon Pittsb.McKeesport & Youghiogheny
Memphis & Charleston Southern Railway.
Merchants' Bridge St. Louis Merch'ts' Bridge Ter RR.
Mexican Eastern Interoceanic of Mexico.
Michigan Lake Superior Lake Superior Corporation

.

Midland of New Jersey New York Susquehanna & Western.
Midland Terminal Cripple Creek Central.
Millen & Southwestern.. Georgia & Florida
Milwaukee & Lake Winnebago Wisconsin Central.
Milwaukee Lake Shore & Western.. Chicag > & North Western.
Milwaukee & Northern Chicago Milwaukee & St. Paul.
Milwaukee & State Line Chicaga & North Western.
Minneapolis & Pacific Minneap. St. P. & Sault Ste Marie.
Minneap. Sault Ste. Marie & Atl'tic. Minneap. St. P. & Sault Ste Marie.
Minneapolis Union, Minn. Western. Great Northern.
Minnesota Dakota & Pacific Minneapolis & St. Louis.
Minnesota & Iowa Chicago & North Western.
Minnesota & South Dakota Chicago & North Western.
Mississippi River Bridge Chicago & Alton.
Missouri Kansas & Eastern Missouri Kansas & Texas.
Missouri Kansas & Oklahoma Missouri Kansas & Texas.
Missouri & Western St. Louis & San Francisco
Mobile & Bay Shore Mobile & Ohio.
Monongahela River RR. Baltimore & Ohio.
"Monon Route" Chicago Indianapolis & Louisville.
Montana Central Great Northern.
Montreal Warehousing^ Grand Trunk.
Montauk Extension RR Long Island.
Morris Canal Lehigh Valley.
Mount Morris Electric Light Consolidated Gas of New York.
Mt. Vernon Woodberry Cot. Duck.. Consolidated Cotton Duck
Mutual Fuel Gas People's Gas Light & Coke.

Nashville Florence & Sheffield Louisville & Nashville.
National Starch Corn Products.
National Steel United States Steel Corporation.
Nebraska Chicago Burlington & Quincy
New Amsterdam Gas Consolidated Gas of New York
New Brunswick Canadian Pacific.
New England New York New Haven & Hartford
Newburg & New York Erie RR.
New England Security & Investm't.New York New Haven & Hartford
New Haven & Derby New York New Haven & Hartford.
New Mexico Ity. & Coal El Paso & Northeastern Co.
New Orleans Mobile & Texas Louis. & Nash. (N. O. & Mobile Div)
Newport & Cincinnati Bridge Louisville & Nashville.
Newport & Richford Connecticut & Passumpsic.
New York Bay Extension Long Island.
New York Biscuit National Biscuit.
New York Elevated Manhattan Elevated.
New York & Erie Erie RR.
New York Fire Protection American Dist. Tel. Co. of N. J.
N. Y. Gas Elec. Lt. Heat & Power.. Consolidated Gas of New York.
New York Glucose Corn Products.
New York & Jersey Hudson & Manhattan.
New York Lake Erie & Western Erie RR.
New York Mutual Gas Consolidated Gas of New York.
New York & N. Eng. Bost. Term. .New York New Haven & Hartford.
New York & Northern New York & Putnam.
New York Pennsylvania & Ohio Erie RR.
New York Providence & Boston New York New Haven & Hartford.
New York & Rockaway Long Island.
New York Texas & Mexican Galveston Har. & San Antonio.
New York & Wilkesbarre Coal New York Susquehanna & Western.
Niles Tool Works Co Niles-Bement-Pond Co.
Nodaway Valley Chicago Burlington & Quincy.
Norfolk & Carolina Atlantic Coast Line RR.
Norfolk Terminal & Transportat'n.. Chesapeake & Ohio.
North Shore, California Northwestern Pacific.
Northampton Lehigh & New England.
Northeastern Cuba Cuba Eastern.
Northeastern RR. of So. Carolina Atlantic Coast Line RR.
Northern Illinois Chicago & North Western.
North Pacific Coast Northwestern Pacific.
North Wisconsin Chic. St. Paul Minn. & Omaha.
Northern California Southern Pacific RR.
Northern Maine Seaport Bangor & Aroostook.
Northern Pacific Coast.. Northwestern Pacific.
Northern Ry. of Costa Rica United Fruit (Miscel. Companies).
Northwestern Grand Trunk Grand Trunk Western.
Northwestern Union Chicago & North Western.
Ocean Steamship Central of Georgia Ry.
Ogden Gas... People's Gas Light & Coke.
Ogdensburg & Lake Champlain Rutland RR.
Ogdensburg Terminal Rutland RR.
Ohio Indiana & Western Peoria & Eastern.
Ohio & Little Kanawha Baltimore & Ohio.
Ohio River Baltimore & Ohio.
Ohio Southern Detroit Toledo & Ironton.
Ohio & West Virginia Hocking Valley.
Omaha & Grant Smelting American Smelting & Refining.
Ontario & Quebec Canadian Pacific.
Oswego & Rome... Rome Watertown & Ogdensburg.
Ottawa Arnprior to Parry Sound... Canada Atlantic,
Ozark & Cherokee Central St Louis & San Francisco
Ozark Equipment.. Kansas City Ft. Scott & Memphis.
Pembroke Southern Canada Atlantic.
Pennsylvania & N. Y. Canal Lehigh Valley.
Pennsylvania & Northwestern Cambria & Clearfield.
Penobscot Shore Line Maine Central.
Pensacola & Atlantic Louisville & Nashville.
Peoria & Northwestern Chicago & North Western.
Petersburg Atlantic Coast Line RR.
Philadelphia & Erie Pennsylvania.
Phila. Germant'n & Chestnut Hill..Connecting Ry.
Philadelphia & Reading Reading Company.
Phoenix & Eastern Atchison Topeka & Santa Fe
Piedmont & Cumberland Western Maryland.
Pine Bluff & Western St. Louis Iron Mount. & Southern.
Pittsburg Cleveland & Toledo Baltimore & Ohio.
Pittsburg Junction Baltimore & Ohio.
Pittsburg Newcastle & Lake Erie.. .Baltimore & Ohio.
Pittsburg Shenango & Lake Erie... Pittsburg Bessemer & LakeErie.
Pittsburgh Virginia & Charleston... Pennsylvania.
Pittsburg <fe Western Baltimore & Ohio.
Pleasant Valley Coal Denver & Rio Grande.

Name. Will Be Found Under—
Portland & Ogdensburg Maine Central.
Portsmouth Great Falls & Conway.. Boston & Maine.
Postal Telegraph Cable Mackay Companies.
Potomac Valley Western Maryland.
Potter Ore Republic iron & Steel.
Pratt & Whitney Niles-Bement-Pond Co.
Prescott & Eastern Santa Fe Prescott & Phoenix.
Princeton & Northwestern Chicago & North Western.
Providence & Springfield New York New Haven & Hartford
Providence Securities New York New Haven & Hartford.
Providence Terminal New York New Haven & Hartford.

Qu'Appelle L'g La'e & Sask Canadian Northern ,

Raleigh & Augusta Ral. & Gaston Seaboard Air Line.
Raleigh & Southwestern ..Chesapeake &, Ohio.
Ravenswood Spencer & Glenville Ohio River.
Republican Valley Chicago Burlington & Quincy.
Richmond & Danville Southern Railway.
Richmond & Petersburg Atlantic Coast Line RR.
Richmond York River & Ches Southern Railway.
Rio Grande Western Denver & Rio Grande.
River Front Pennsylvania.
Rochester & Pittsburg Buffalo Rochester & Pittsburg.
Hock Island Ark. & Louisiana Chicago Kock Island & Pacific.
Roxbury Central Wharf New York New Haven & Hartford
Rutland-Canadian Rutland .

St. Charles Bridge Wabash.
St. Clair Madison & St. Louis Belt.. Missouri & Illinois Bridge & Belt.
St. Clair Steel United States Steel Corporation.
St. Clair Terminal RR United States Steel Corporation.
St. Joseph Gas American Light & Traction.
St. Lawrence & Ottawa Canadian Pacific.
St. Louis Bridge Terminal Association of St. 1 ouis.
St. Louis Iron Mount'n & Southern. Missouri Pacific System.
St. Louis Memphis & Southeastern.St Louis & San Francisco
St. Louis Southern Illinois Central System.
St. Louis Wichita & Western St. Louis & San Francisco.
"St. Paul" Chicago Milwaukee & St. Paul.
St. Paul & Duluth Northern Pacific.
St. Paul Gaslight American Light & Traction.
St. Paul Minneapolis & Manitoba Great Northern.
St. Paul & Sioux City bonds Chic. St. Paul Minn. & Omaha.
San Francisco & Northwestern Northwestern Pacific.
San Francisco & San Joaquin Val Atchison Topeka & Santa Fe.
Santa Fe Prescott & Phoenix Atchison Topeka & Santa Fe
Saranac & Lake Placid Chateaugay & Lake Placid.
Sault Ste. Marie & Southwestern Chic. St. Paul Minneap. & Oman*,
Savannah Florida & Western Atlantic Coast Line RR.
Schenectady & Duanesburg Delaware & Hudson.
Schoen Steel Wheel United States Steel Corporation.
Schuylkill River East Side Baltimore & Ohio.
Scioto Valley & New England Norfolk & Western.
Seaboard & Roanoke Seaboard Air Line.
Sea Coast Atlantic City.
Sherman Shreveport & Southern Missouri Kansas & Texas.
Shore Line New York New Haven <fe Hartford
Shreveport Bridge & Terminal St. Louis Southwestern.
Silver Springs Ocala & Gulf Atlantic Coast Line RR.
Sioux City & Pacific Chicago & North Western.
Sodus Bay & Southern Elmira & Lake Ontario.
South Carolina & Georgia Southern Ry., Carolina Division.
South Platte Canal & Reservoir Denver Union Water.
South & Western Carolina Clinchfield & Ohio.
Southeastern & St. Louis Louisville & Nashville.
Southern Iowa Chicago & North Western.
Southern Minnesota Chicago Milwaukee &St. Paul.
Southern Pacific Branch Southern Pacific of California.
Southwest Pennsylvania Pennsylvania.
Spartanburg Union & Columbia Southern Ry., Carolina Division.
Spokane P'alls & Northern Great Northern.
Springfield Union Depot.. Cleveland Cin. Chic. & St. Louis.
Standard Gas Consolidated Gas.
Sturgis Goshen & St. Louis Lake Shore & Michigan Southern
Suffolk & Carolina. Norfolk & Southern
Sugar Trust American Sugar Refining.
Sumter & Wateree Southern Ry., Carolina Division
Sunbury Hazleton & Wilkes-Barre. Pennsylvania.
Sunbury & Lewiston Pennsylvania.

Taylor's Falls & Lake Superior Northern Pacific.
Tarkio Valley Chicago Burlington & Quincy.
Terre Haute <fe Indianapolis Vandalia RR.
Terre Haute & Logansport Vandalia RR.
Terre Haute & Southeastern Evansville & Indianapolis.
Texas Mexican National RR. of Mexico.
Texas & Oklahoma Missouri Kansas & Texas.
Toledo Angola & Western Toledo Ry. & Terminal.
Toledo Canada Southern & Detroit.. Michigan Central.
Toledo Riverside ...Toledo Ry. & Terminal.
Toronto Grey & Bruce Canadian Pacific.
Troy & Boston Fitchburg.
Tunnel Railroad of St. Louis Terminal Ass'n of St. Louis.
United Elec. Light & Power, Balt...Consol. Gas Elec. Lt. & Power.
United Elec. Lt. & Power of N. Y...Consolidated Gas.
United States Cordage Standard Rope & Twine (Misc.Co's)
United States Leather Central Leather.
United States Sugar Refinery National Starch.
Upper Coos Maine Central.
Utah Central Denver & Rio Grande.
Uath Fuel .Denver & Rio Grande.
Utah & Northern Oregon Short Line.
Utica & Black River Rome Watertown & Ogdensburg.
Verdigris Val. Independ'ce & West .Missouri Pacific.
Vermont Valley Connecticut River.
Vicksburg & Meridian Alabama & Vicksburg.
Virginia & Southwestern ..Southern Ry
Virginian Terminal Virginian.

Waco & Northwestern Houston & Texas Central Railway.
Walker Co.. West'ghouse E1.& Man. (Misc.Co's).
Warwick Valley Lehigh & Hudson River.
Washington & Columbia River Northern Pacific.
Washington Ohio & Western Southern Ry.
Webster Coal & Coke Pennsylvaina Coal & Coke.
Wellington Grey & Bruce.. ..Grand Trunk.
West River New London Northern.
West Va. Cent. & Pittsburgh Western Maryland.
Western Equipment Pere Marquette.
Western North Carolina Southern Railway.
Western Pennsylvania Pennsylvania.
West Jersey West Jersey & Seashore.
West Virginia & Pittsburg Baltimore & Ohio.
Wilkes-Barre & Eastern N. Y. Susquehanna <fe Western.
Willmar & Sioux Falls Great Northern.
Wilmington Columbia & Augusta Atlantic Coast Line RR.
Wilm. & Weldon—Wilm.A NewbemAtlantic Coast Line RR.
Winona & St. Peter Chicago & North Western.
Wood Worsted Mill Corporation American Woolen.
Worthlngton, Henrv R. Co International Steam Pump Co.
Wyoming Valley Coal Co Lehigh Valley RR.
York & Peach Bottom Maryland & Pennsylvania.
Yosemite Short Line Sierra Ry. of California.

anesville & Western... Toledo & Ohio Central.
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of Railroad and other well-secured

Bonds bought and sold

Fversz & Company

206 LA SALLE ST. CHICAGO

INVESTORS
in railroad properties are vitally interested in the type of bridges built. A railroad can save $1 ,000.00 to $1 ,000,000.00
or more in one minute of time when deciding upon the type of bridges to build by deciding for the Modern, Scientific,

Safe, Simple and Economical

SCHERZER ROLLING LIFT BRIDGES

Scherzer Rolling Lift Bridge Across Cuyahoga River, Cleveland, Ohio, for B. & 0. R.R. 160-foot Span, Double-track.

Scherzer Rolling Lift Bridges have also been constructed by the New York New Haven & Hartford RR.; New
York Central Lines; Pennsylvania Lines; Baltimore & Ohio RR.; Lake Shore & Michigan Southern Railway; New
York Chicago & St. Louis RR. ; Norfolk & Western Railway; Seaboard Air Line Railway; Erie Railroad; Metropoli-
tan West Side Elevated RR., Chicago; Chicago Terminal Transfer RR. ; Chicago Junction RR. ; Cleveland Cincin-

nati Chicago & St. Louis RR. ; Central Railroad of New Jersey; Boston Revere Beach & Lynn RR. ; Buffalo & Sus-
quehanna RR. ; Chicago Lake Shore & Eastern RR. ; Duluth Rainy Lake & Winnipeg and Canadian Northern Rail-

ways ; Norfolk & Southern Railway ; Buffalo Creek RR. ; Brooklyn Rapid Transit System ; Georgia & Florida Railway

;

South .Eastern & Chatham Railway, England ; Fishguard & Rosslare Railways & Harbours Company, Ireland ; Dutch
Railroad Company, Holland; Furness Railways Company, England ; Buenos Ayres Great Southern Railway; Burma
Railways at Rangoon, India ; Tehuantepec Railway at Salina Cruz, Mexico ; Cape to Cairo RR. at Port Soudan, Egypt;
andjnany other important railroads throughout the World

HIGHEST AWARD, WORLD'S FAIR ST. LOUIS, 1904
Write us for Information, Photographs, Sketches and Estimates.

The Scherzer Rolling Lift Bridge Company
Main Offices: Monadnock Block, CHICAGO, U.S.A.Gable Addresaj:

"Scherzer. Chicago"
Eastern Offloe:

220 Broadway. New York
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AUGUST BELMONT & CO.
BANKERS,

No. 23 NASSAU STREET, NEW YORK

Members ot the New York Stock Exchange.

A.QBNT8 A.XH COSBJSSPOIfDE^TS OW THX

Messrs. ROTHSCHILD,
LONDON, PARIS AND VIENNA.

Issue Letters of Credit for Travelers, available in all

parts of the world.

Draw Bills of Exchange and make Telegraphic Transfers to EUKOPE,
Cuba, the other West Indies,

Mexico and California.

Execute Orders for the Purchase and Sale ot Bonds and Stocks

LEE, HIGGINSON '& CO.,
44 STATE STREET, BOSTON

43 EXCHANGE PLACE, NEW YORK
THE ROOKERY, CHICAGO

HIGGINSON & CO.,
i BANK BUILDINGS, PRINCE'S STREET, LONDON, E. C.

Bonds for Investment Letters of Credit
Suitable for Banks, Trustees and Available in all parts of

Conservative Investors the World

Foreign Exchange
Drawn on

Messrs. N. M. ROTHSCHILD & SONS, London

Messrs. COUTTS & COMPANY, London

Messrs. MORGAN, HARJES & COMPANY, Paris

Messrs. M. M. WARBURG & COMPANY, Hamburg

Messrs. GEBRUDER SCHICKLER, Berlin

Members of

New York, Boston, Philadelphia and Chicago

Stock Exchanges



THE MUTUAL LIFE

Insurance Company of New York

Abstract of Statement December 31, 1908.

Income for Year 1908 - $84,880,026 81

Paid to Policy-holders during year - - - 52,662,701 03

Legal Reserves, etc. - - - - - 441,523,853 96

Contingency and Dividend Funds - - - - 97,515,114 17

Assets -------- 539>°3 8 >968 J 3

Insurance in Force - - - 1,438,399,803 00

Annuities in Force _____ 2,830,222 68

CHARLES A. PEABODY, President,

EMOEY McCLINTOCK, Vice-President and Actuary

2d Vice-Presidents
1

1

JAMES TIMPSON,

GEANVILLE M. WHITE,
GEOEGE T. DEXTEE,
WILLIAM J. EASTON,

)

WILLIAM F. DIX. I
" Secretaiie<



Hew ffioth ffttB.

Chemical National Bank.
Statemenilat Close of Business Nov. 27, 1908

ASSETS.
Loans and discounts $23,793,313 00
United States bonds - 50.000 00
Bonds, securities, etc 1,339.701 53
Banking house 894,168 04
Due from banks - 3.135,725 73
Exchanges for Clearing House, &c . 4,235,979 47
Due from United States Treasurei--. 103,692 63
Five per cent redemption fund 2,500 00
Cash on hand, viz :

Specie $6,204,757 25
Legal tender notes 1,981.270 00

8>186 27 25

$46,741,107 65

LIABILITIES.
Capital stock - $3,000,000 00
Surplus fund- 5.000,000 00
Undivided profits 832,168 55
National bank notes outstanding 47,000 00
State bank notes outstanding— 10,838 00
Reserved for taxes 64,418 58
Deposits, viz.:

- - Individuals, firms & corporations- -$29,863,836 57
Banks, bankers & trust companies. 7,922,845 95

- • -_ 37,786,682 52

$46,741,107 65

OFFICERS
f> - • WM. H. PORTER. President.

J. B. MARTINDALE. Vice-President. JAS. L. PARSON. Asst. Cashier.

FRANCIS HALPIN. Cashier. H. K. TWITCHELL, Asst. Cashier.

K. H. SMITH, Asst. Cashier.

ORIGINAL CHARTER 1829

THE
GALLATIN

NATIONAL BANK
OF THE CITY OF NEW YORK

Statement at Close of Business Nov. 27, 1908
RESOURCES.

Loans and discounts $6,705,368 70
U S. bonds 1,000,000 00
Other bonds and securities 2,201,061 95
Banking house 500,000 00
Due from banks --- - 263 ,88617
Exchanges for Clearing House $7,349,247 79
Cash r - 2.429.843 75 9.779.091 54

$20,449,408 36
LIABILITIES

Capital $1,000,000 00
Surplus and profits (earned) 2.418 877 11
Circulation outstanding 970,800 00
Deposits 16,059,731 25

$20,449,408 86

OFFICERS:
SAMUEL WOOLVERTON, Pres. ADRIAN ISELIN JR., Vlce-Pres
GEO. E. LEWIS, Cashier. H. T. MANSON. Asst. Cash.

DIRECTORS:
ADRIAN ISELIN JR.

.

CHARLES A. PEABODT.
FREDERIC W. STEVENS. SAMUEL WOOLVBRTON.
ALEXANDER H. STEVENS, CHARLES H. TWBBD.
W. EMLEN ROOSEVELT. THOMAS DENNY.

THE

HANOVER NATIONAL BANK
OF THE CITY OF NEW YORK.

Corner Nassau and Pine Streets.

ESTABLISHED 1851.

CAPITAL, $3,000,000 SURPLUS FUND, $10,000,000

JAS. T. WOODWARD, President.

JAS. M. DONALD, Vice-President.

E. HAYWARD FERRY, Vice-President.

WM. WOODWARD, Vice-President.

HENRY R. CARSE, Vice-President.

ELMER E WHITTAKER, Cashier.

WM. I. LIGHTHIPE, Asst. Cashier.

ALEXANDER D. CAMBELL, Asst. Cashier.

CHARLES H. HAMPTON, Asst. Cashier.

J. NIEMANN, Asst. Cashier.

WILLIAM DONALD, Asst. Cashier.

THE

Seaboard National Bank
Of the City of New York.

Capital, $1,000,000

Surplus and Profits (earned) 1,665,141

S. G. BA\NE President

S. Q.NELSON ---Vice-President

C C. THOMPSON ---Cashier

W. K. CLEVERLEY Assistant Cashier

L. N. DeVAUSNEY Assistant Cashier

J. C. EMORY Assistant Cashier

O. M. JEFFERDS Aslsstant Cashier

Accounts of Out-of-Town Banks Especially Solicited.

CORRESPONDENCE INVITED.

Commanoed Business April II, 1904.

THE

Coal and Iron National Bank
OF THE CITY OF NEW YORK.

Statement at Close of Business Nov. 27, 1908.

RESOURCES.
Loans and discounts ... $2,819,130 18
United States bonds- 275,000 00
Other bonds and securities ........ ......... 1.734,114 06
Cash and cash items 2,346,218 25

$7,174,462 49
LIABILITIES.

Capital stock ... (600.000 00
Surplus and profits . 705.642 88
Circulation . 270.000 00
Deposits . 5,689.493 72
Reserve for taxes 9.426 89

$7,174.462149

OKFICBRS:
IOHN T flPKOULL. President.

ANTHONY A. LISMAN.YlM-PmMen*. DATID TATLOR. M Ylaa-PIM.
ADDISON H. DAT. Cashier H. J.DOBQBLOR. Aart OaiaJar

INVITES ACCOUNTS UPON A RECIPROCAL BASIS U



THE
FOURTH NATIONAL BANK

OF THE CITY OF NEW YORK.

Statement at Close of Business Nov. 27, 1908

RESOURCES
Loans and discounts $29,164.608118

U- S bonds and other securities .-- 1,018 522 44

Banking house 1.000.000 00

Cash and cash items-.- - 16.966.068 75

$48,149,199 37

LIABILITIES.
Capital stock $3,000.000 00

Surplus and undivided profits- 3.363.102 60

Circulation 600.000 00

Deposits, banks and individuals. &c 40,982.839 78

Bonds borrowed 125.000 00
Reserved for dividends - 60.000 00
Reserved for taxes 18 256199

$48,149,199137

OFFICERS:

I, EDWARD 8IMMONS, President.

JAMBS 0. GANNON. Vice-President.

CHARLES H. PATTERSON. Cashier.

DANIEL J. ROGERS, Assistant Cashier.

THE

/ETNA NATIONAL BANK
OF HARTFORD

CAPITAL

EARNED SURPLUS,

AVERAQE DEPOSITS

•525,000 00

• 800,000 00

•3,000,000 DO

OFFICERS.

A SPENCER JR.. President.

A. R. HILLYER. Vice-President

W. D. MORGAN. Cashier.

H. T HOLT. Assistant Cashier.

DIRECTORS.
Hon. MORGAN G. BULKELEY. W R. C. CORSON.
APPLETON R. HILLYER LYMAN B BRAINERD.
JAMES B. CONE, GEORGE G. WILLIAMS,
MORGAN B BRAINARD, D. NEWTON BARNEY.

ALFRED SPENCER JR

THIS BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH
THEIR BALANCES, BUSINESS AND RESPONSIBILITY WARRANT.

Special Attention Given to Hartford Collections.

The National Shawmut
Bank of Boston

Capital and Profits,

Total Resources,

$7,500,000.00

$94,991,000.00

This Bank, as the Largest Financial Institution in New
England, invites the accounts of banks and bankers, partnerships,

individuals and corporations.

STATEMENT OF CONDITION OF

The CITIZENS CENTRAL
NATIONAL BANK

OF NEW YORK
AT THE CLOSE OF BUSINESS NOVEMBER 27 1908.

EDWIN S. SCHENCK. President

RESOURCES.
Time Loans and Discounts $17,583,492 99
United States Bonds to secure circulation 1,995,100 00
United States and other Bonds to secure U. S. deposits 304,000 00
Bonds, Securities, etc., on hand 855.962 86
Demand Loans. $1,504,142 76
Due from Banks. 2,769,689 84
Cash and Exchanges 7,575,174 07 11,849,006 67

Total ..$32,587,562 52

LIABILITIES
Capital $2,550,000 00
Surplus 510.000 00
Undivided Profits 765,730 13
Reserved for Interest unearned on bills discounted-. 125,000
Circulation outstanding 1,947,500 00
Deposits 26,689,332 39

Total $32,587,562 52

UNION NATIONAL BANK
OF NEWARK, N. J.

UNITED STATES, STATE AND CITY DEPOSITARY

Report of Condition Nov. 27, 1908.

RESOURCES.
Loans and discounts $10,608.007 86
Real estate - 300,000 00
United States bonds 210.000 00

Bond* to secure U. S. deposits 587.543 67
Other stocks and bonds 521.546 19
Due from banks 732.318 24
Cash and reserve 2,957.593 84

$15,917,009 80
LIABILITIES.

Capital stock $1,500,000 00
Surplus fund - 1.500.000 00
Undivided profits 710.144 66

National bank notes outstanding.- 210.000 00
Due depositors 11,662,72188
Due to banks 434.143 26

$15,917,009 80

WILLIAM SCHEERER, President.

LESLIE D. WARP Vlce-Prest. ARCHIBALD W. CONKLIN, Cashier

UZALSD.McCARTER, Vlce-Prest. ALBERT HAEPELI, Assist. Cashier

ERWIN D. FARNSWORTH, Assistant Cashier.

Equipped to handle Accounts of Individuals, Merchants,

Manufacturers, Corporations, Banks ani Bankers.



"Hewarft, 1R* 3.

THE

National Newark Banking Co.
The Oldest Bank in the State

ORGANIZED IN 1804

Capital, . . .

Surplus and Profits,

Average Deposits

$1,000,000

1,799,000

. 7,000,000

D. H. HERRITT. President.

A. H. BALDWIN. Vice-President

H. W TUNIS. Cashier

W. M. VAN DEUSEN, Asit. Cashier

Samuel S. Dennis
Fred'k Frelinghuysen

James C. McDonald
Horace T. Brumley
James P. Dusenberry

DIRECTORS
John O. H. Pitney

Edward L. Dobbins
Matthew T. Gay
P. L Hoadley
David H. Merritt

James S. Higbie

C. Edwin Young
Albert H. Baldwin
Wynant D. Vanderpool
Peter Campbell

Special Attention Given to Newark Collections

•Jersey Cits, m. 3.

FIRST NATIONAL BANK
JERSEY CITY.

Statement at Close of Business Nov. 27, 1908

RESOURCES.
Loans and discounts $3 420.423 47

Due from banks and bankers 5.039.47S 17

Real estate and securities 877.754 03

United States bonds 550.000 00

Cash 845.940 71

$10,733,593 38
LIABILITIES.

Capital $400.000 00

Surplus and undivided profits 1,228,188 75

Circulation 383,800 00

Deposits - 8.721,604 83

$10,733,593 38

GEORGE T. SMITH, President. ROBERT E. JENNINGS. Vlce-Pres

EDWARD I. EDWARDS. Casbler.

UNITED STATES HEPOKIITORV.

INCORPORATED 1900

Franklin National Bank
BROAD AND CHESTNUT STREETS, PHILADELPHIA.

STATEMENT AT CLOSE OFlBUSINESS NOV. 27, 1908.

RESOURCES-
Loans and discounts $22,086,510 93
Due from banks 4,038,995 18
Cash and reserve 6,883,002 62
Exchanges for Clearing-House „ 2,399,363 63

LIABILITIES-
Capital $1,000,000 00
Surplus and net profits 2,402,924 46
Circulation 173,000 00
Deposits 31,831,947 90

k

$35,407,872 36

J. R. McALLISTER, President
J. A. HARRIS JR., Vice-President E. P. PASSMORE, Cashier
C. V. THACKARA, Assistant Cashier L. H. SHRIGLEY, Assistant Cashier

WILLIAM WRIGHT, Manager Foreign Exchange Department

$35,407,872 36

WILLIAM H. BARNES
SAMUEL T. BODINE
JAMES O BROOKS
OHN H CONVERSE
THOMAS DE WITT CUYLER

GEORGE H. FRAZIER
WILLIAM F. HARRITY
WILLIAM H. JENKS
EDWARD B. SMITH
HENRY TATNALL

DIRECTORS
LEVI C. WEIR
J. RUTHERFORD McALLISTER
FREDERICK L. BAILY
EFFINGHAM B. MORRIS
EDWARD T. STOTESBURY

HENRY C. FRIOK
PERCY O. MADEIRA
JOHN B. THAYER
E. P. PASSMORE
J. A. HARRIS JR.

Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals.

paterson, "R. 3.

FIRST NATIONAL BANK
Statement at Close of Business Nov. 27, 1908.

RESOURCES.
Time loans $2,133,642 27
U. S. and other bonds 832.650 00 $2,966,292 27

Cash and in banks $889,334 10
Due from Treas. U. S 12.000 00
Demand loans--- 461,389 49

1.362.723 59
Real estate 308.000 00
Premium account 10,000 00

$4,647,015 86
LIABILITIES.

Capital stock $500,000 00
Surplus and profit and loss - 659,537 96
Circulation 430,947 50
Deposits.-- 2,827,530 40
United States bond account 229,000 00

„„.,,„„„„ $4,647,015 86
OFFICERS:

EDWARD T. BELL. President. WHITEFIELD W. SMITH, Cashier.
JOHN REYNOLDS.Vlce-Presldent. FREDERICK D. BOGERT. Asst.Cb.

DIRECTORS:
ALPHEUS S.ALLEN W. O. FAYERWEATHKK.
DWIGHT ASHLEY. W. B. GOURLEY.
EDWARD x. BELL. LEOPOLD MEYER,
WILLIAM BARBOUR. ROBERT J. NELDEN,
JOS. W.CLEVELAND. JOHN REYNOLDS.
JOSEPH W.CONGDON. ROBERT WILLIAMS.

PROMPT ATTENTION GIVEN TO COLLECTIONS.

Baltimore, flDo,

FARMERS & MERCHANTS
NATIONAL BANK

nSoTj BALTIMORE PS^

Capital, Surplus and Profits,

$1,000,000

CHAS. T. CRANE. President. CARTER 0. OSBURN. V.-P. and Cash
JOHN E. MARSHALL. Aist. Cashier.

EXCELLENT FACILITIES
FOR COLLECTIONS

CORRESPONDENCE INVITED



THE

Merchants National Bank
Providence, R. I.

Established 1818

UNITED STATES DEPOSITARY

Statement of Condition Nov. 27, 1908

RESOURCES.
Loans and discounts $5,961,851 66

United States bonds and other securities 1,714,013 50

Ban kin 2 house 102.120 15

Cash and due from banks 1,581.364 75

{9,359,350 06
LIABILITIES

Capital --- $1,000,000 00

Surplus and undivided profits -. 720.700 08
National bank notes --- 728,000 00
Deposits 6,910.649 98

$9,359,350 06

COL. ROBERT H. TAFT, President.

SAMUEL R. DORRANCB. Vice-President.

MOSES J. BARBER. Cashier.

FRANK A. GREENE, Assistant Cashier.

Collections on points in this State made
direct and remitted for promptly at low rates

JSalttmoce.

THU

SAFE DEPOSIT & TRUST CO.
OF liALillHOKU

Chartered 1864 Organized 1867

Capital, $600,000 Surplus&Profits,$l,600,000

Acts as Trustee of Corporation Mortgages, Fiscal
Agent for Corporations and Individuals, Transfer
Agent and Registrar. Depository under plans of
reorganization.

Acts as Executor, Administrator, Guardian,
Trustee, Receiver, Attorney, and Agent, being
especially organized for careful management and
settlement of estates of every character. Safes
rented.

SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN
CORPORATIONS AND PERSONS.

DIRECTORS.
MICHAEL JENKINS, Pres.

H. WALTERS. 1st Vice- Pres.

JOHN W. MARSHALL, 2d V.-P.

JOHN J. NELLIGAN, 3d V.-P.
BLANCHARD RANDALL.

WALDO NEWCOMER.
NORMAN JAMES,
SAMUEL M. SHOEMAKER:
E. H. PERKINS,
DOUGLAS H. THOMAS.

ANDREW P. SPAMER, Treas. GEO. B. GAMMIE. Asst. Treas.

lPbilaoelpbta, ipa.

The Girard National Bank.
CHARTERED 1832.

STATEMENT AT CLOSE OF BUSINESS NOV. 27, 1908.

RESOURCES
and investments $30,189,459 48

trow banks- - 5.237,249 19

lite for Clearing House 2.030.122 31

Caah and reswi'e. - 8.973.016 26

$46,429 847 24

LIABILITIES
Capital - -.- .-- - $2,000.000]0C

Surplus and net profits - 3,874,583147

Circulation 1,044.997 50

Deposits ... 39.510.266 27

$46,429,847 24

OFFICEAS:
FRANCIS B. REEVES, President. RICHARD L. AUSTIN, Vice-Prssidbnt.

THEO. E. WIEDERSHEIM. 2d ViCE-P«Et*!OENT. JOSEPH WAYNE JR., CASHIER.

CHARLES M. ASHTON, Assistant Cashier.

Accounts of Banks, Bankers, Corporations, Firms and Individuals Received.

CORRESPONDENCE SOLICITED.

Hlbans, H. H>.

THE

National Commercial Bank
OF ALBANY

Statement at Close of Business Nov. 27, 1908
RESOURCES.

Loans and discounts - $9,168,974 28
U S. and other bonds 4,184,346 44
Banking house 250,000 00
Cash and reserve in banks 5,689,024 09
Due from other banks— 4,641,657 38

$23,934,002 19
LIABILITIES.

Capital stock $1,000,000 00
Surplus and profits - 1,852,137 70
Circulation 951,300 00
Deposits.- - 20,130,564 49

$23,934,002 19

OFFICERS.
ROBERT C. PRUYN, President.

•MANGE SARD. Vice-President. JOHN E. WALKER. Vice-President.
JAMES H. PERKINS, Vice-President.

EDWARD J. HUSSEY, Cashier.
JAOOB H. HERZOG, Asst. Cash. W. W. BATCHELDER, Asst. Cash.

Designated Depositary of the United btate*,
State of Ji«u> York, and City of Albany

Items on all New York State and New Enzland points handled direct

Buffalo, n. K.

MARINE NATIONAL BANK
OF BUFFALO

Chartered as a State Bank August 1. 1850

Chartered as a National Bank April 1. 1902.

Statement of Condition Nov. 27, 1908

RESOURCES.
Time loans - $7,801.357 5©
Demand loans- -- 4.812.139 33
Cash on hand and with banks 5.263,313 33
U. S. Government and other bonds 5.872,819 02
Banking house and lot 250.000 00

Total $23,999,629 24

LIABILITIES

Capital stock 1,500 000 00
Surplus and undivided profits 1.204.823 03
Circulation 1.400.100 00

Deposits - -- 19.894.706 21

Total $23,999,629 24

OFFICERS:
STEPHEN M. CLEMENT. President. JOHN H. LASCELLES. Vlre-Prest.

JOHN J. ALBRIGHT. Vlce-Prest. CLIFFORD HUBBELL. Cashier

HENRY J. AUER. Asst. Cashier;



6

THE

Farmers' and Mechanics'
NATIONAL BANK.

427 CHESTNUT STREET, PHILADELPHIA.

OSaANIZED 1SQ7.

United States, State and City Depository

CAPITAL $2,000,000
8URPLUS AND PROFITS, 1,329,549
DIVIDENDS PAID 12,777,000

HOWARD W. LEWIS, President.
HENRY B. BARTOW, Cashier.
JOHN MASON, Transfer Officer.

OSCAR E. WEISS, Assistant Cashier.

DIRECTORS :

HOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD,
CKAIQK LIPPINCOTT, E. H. MeCULLOUGH, J. F. MOFADDEN,
JOHN F. LEWIS, GEORGE L FARNUM, GEO. C. THOMAS,
HENRY C. 8TROUP, JAS. CR08BY BROWN, G. C. PURVE8.

ACCOUNTS OF BANK8 AND BANKERS, CORPORATIONS
AND MERCANTILE FIRM8 INVITED.

ptttsburab, pa.

PEOPLE'S
NATIONAL BANK

PITTSBURGH

Chartered 1864

UNITE© STATES DEPOSITORY.

Statement at Close of Business Nov. 27, 1908
RESOURCES.

Loans and investments $11,407,988 37
Overdrafts 32183
United States bonds to secure circulation 900.000 00
United States bonus to secure U. S. deposits 50,000 00
Banking house and fixtures 300,000 Oo
Exchanges for Clearing House 202,024 81
Due from banks and reserve agents 1,885,010 61
Cash 1,252.519 44

$15,997,865 06
LIABILITIES.

Capital - $1,000,000 00
burpius - 1.000,000 00
Undivided profits - 811,495 88
Circulation --- - -- 900,000 00
Deposits 12.286.369 18

$15,997,865 06
ROBERT WARDROP, President.

D. ETPARK. Vice-President. H. SCHUMACHER, Cashier

W. D. BELL, Asst. Cashier and Secretary. S. C. REED. Asst. Cashier.

WRITE US FOR A PROPOSITION

The Philadelphia National Bank
419.423 CHESTNUT STREET, PHILADELPHIA.

STATEMENT AT CLOSE OF BUSINESS NOV. 27, 1908.

RESOURCES.
Loans, discounts and investments $30,061,728 42
Due from banks 7,715,250 77
Exchanges for Clearing House 1,887,292 77
Cash and reserve 13,351,649 70

$53,015,921.66

LIABILITIES.
Capital stock $1,500,000 00

Surplus and net profits 3,547,855 10

Circulation 814,700 00

Deposits 47,153,366 56

$53,015,921.66

N. PARKER SHORTRIDQE. Chalrmanof the Board.
LEVI L. RUE. President LINCOLN GODFREY. Vice-President

HARRY J. KESER. Cashier HORACE FORTESCUE, Assistant Cashier

N PARKER SHORTRIDQE
RICHARD ASHHURST

LINCOLN GODFREY
JOHN H. CONVERSE

GEORGE WOOD

DIRECTORS:
ALFRED C. HARRISON

LEVI L. RUE
GEORGE H FRAZIER

PERCIVAL ROBERTS JR.
GEORGE H. McFADDEN

EDVV. T. STOTESBURY
JAMES F. HOPE

EFFINGHAM B. MORRIS
RANDAL MORGAN

R. DALE BENSON

Accounts of Banks, Bankers Mercantile Firms and Corporations Respectful/uninvited.

THE

CENTRAL NATIONAL BANK
PHILADELPHIA

Capital, ... - $750,000

Surplus & Undivided Profits, 2,992,205

WM. T. ELLIOTT. President

WILLIAM POST, Cashier

WM. Y. CONRAD. Aunt. Cashier
ANTRIM II. JONES, «d Asst. Cashier

Accounts of Banks, Bankers, Individuals, Firms,

Corporations, Trustees and Estates invited

on the most liberal terms con=

sistent with safe banking

THE

UNION NATIONAL BANK
PHILADELPHIA

Capital, - - - $500,000

Surplus and Profits, 750,000

W. H CARPENTER. Prest.

T. H. CONDERMAN. Vice-Prest.

A. E. FLETCHER 2nd Vice-Prest.

LOUIS N. SPIELBERGER, Cashier

JOHN W. MINK. Asst. Cashier.

F. C. HANSELL, Asst. Cashier.

Equipped to handle Accounts of Individuals,

Merchants, Manufacturers, Corporations,

Banks and Bankers

YOUR ACCOUNT SOLICITED



THE

MARKET STREET
NATIONAL BANK

1107 MARKET STREET
PHILADELPHIA

CORN EXCHANGE
NATIONAL BANK

PHILADELPHIA

Capital, $1,000,000

Surplus & Net Profits, . 1,000,000

GEORGE H. EARLE JR..
President

JAMES F. SULLIVAN GEORGE D. McCREARV
First Vice-President 2d Vice-President

WM. P. SINNETT
Cashier

We solicit the accounts of Banks, Corporations,
Firms and Individuals, and will be pleased to meet
or correspond with those who contemplate making
changes or opening new accounts.

With Resources $20,000,000

SOLICITS OUT OF TOWN
BUSINESS

BENJAMIN GITHENS President

WILLIAM W. SUPPLEE Vice-Presto»n»

CHARLES S. CALWELL Cashier

M. N. WILLITTS Jr Assistant Cashier

pbtlafcelpbia, IPa.

GIRARD TRUST COMPANY
OF PHILADELPHIA

CONDENSED STATEMENT AT CLOSE OF BUSINESS NOVEMBER 27 1908.

LIABILITIESASSETS
Cash on hand $1,778,331 50
Due from banks and bankers 9,039,814 93
Collateral loans _ 16,601,054 27
Investment securities

—

Stocks, bonds, &c $13,555,025 37
Mortgages 283,845 00 13,838,870 37

Real estate 3,712,155 74
Overdrafts 283 71

Capital stock $2,500,000 00
Surplus 7,500,000 00
Undivided profits (less expenses and

taxes paid) 1,456,149 14
Dividends uncalled for 144 00
Deposits 33,514,217 38

$44 ,970,510^52$44,970,510 52

OFFICERS.
E. B. MORRIS, President.

A. A. JACKSON, 2d Vice-President.
EDWARD S. PAGE, Secretary.
SAMUEL W. MORRIS, Assistant Secretary
M. T. WRIGHT, Real Estate Officer.

Acts as Executor, Administrator, Trustee, Assignee and Receiver.

FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS.
Acts as Trustee under Corporation Mortgages.

DEPOSITARY UNDER PLANS OF REORGANIZATION. REGISTRAR AND TRANSFER AGENT

W. N. ELY, 1st Vice-President.
GHAS. J. RHOADS, 3d Vice-Pres. and Treasurer.
GEORGE H. STUART 3d, Assistant Treasurer.
J. SNOWDON RHOADS, Trust Officer.

JBalttmorc, flDo.

MERCHANTS' NATIONAL BANK
Statement at Close of Business Nov. 27, 1908

RESOURCES
Loans $8,516.639 93
Bonds for circulation 710.000 00
Bonds for deposit 265 .000 00
Premium on U. S. bonds 25.900 00
Other stocks and bonds 301.60125
Banking house 385.000 00
Exchanges for Clearing House 523,259 99
Due from banks - 1.926,690 57
Cash and due from reserve agents 2,210,448 94

$14,864,540 68

LIABILITIES.
Capital stock-- --- __ $1,500.000 00
Surplus and undivided profits- 1,023.363 69
Circulation 710.000 00
Deposits.- 11,631.176 99

$14,864,540 68

OFFICERS:
DOUGLAS B. THOMAS. President.

WM. INGLE,Vlce-Pres.& Cashier. J. CLEVELAND WANDS. Asst.Caah.
JOHN B. H. DUNN. Asst. Cashier.

DIRECTORS.
2?ttgl

.*s J?-Xnom*8 ' Chas. A. Webb. Austin McLanahan.
£r»n.cls E. Waters. John S. Glttlngs. James L. Sellman.Wm. Ingle. William H. Conkltng.

PROFITABLE BUSINESS SOLICITED

ONLY MILLION-DOLLAR NATIONAL BANK
IN TENNESSEE

American National Bank
Nashville, Term*

Capital $1000,000 00

Shareholders' Liability 1,000,000 00

Surplus & Undivided Profits Earned 657,000 00

Security to Depositors $2,657,000 00

OFFICERS

W. W. BERRY, President A. H. ROBINSON, Vice-President

N. P. LeSUEUR, Cashier

TENNESSEE BUSINESS IS OUR
BUSINESS-SEND IT TO US



8

pbflaoelpbia, pa.

Tradesmens National Bank
OF PHILADELPHIA

Capital,

Surplus and Profits,

Deposits,

Circulation,

Total Resources,

$500,000

787,000

4,830,000

496,000

$6,613,000

GEORGE H. EARLE JR.. President.

. B. LOEB. Vice-President. HOWARD A. LOEB. 2d Vlce-Pres.
H. D. MCCARTHY, Cashier.

FOREIGN EXCHANGE BOUGHT AND SOLD

mmercial and Travelers' Letters of Credit and Travelers' Checks issued,
available in all parts of the world.

Correspondence with a view to business solicited.

Cbarleston, 5. C.

THE

PEOPLE'S NATIONAL BANK
OF CHARLESTON

UNITED STATES STATE AND CITY DEPOSITORY

Capital, - - - $300,000

Surplus aud Undivided Profits, 200,000

R. Q RHETT. President

E. H. SPARKMAN. Vice-President E. P GRICE. Cashier

J. B. C ALDER. Assistant Cashier

TRANSACTS A GENERAL BANKING BUSINESS

Collections Handled at Best Rates.

Special Inducements given for out-of-town accounts.

CORRESPONDENCE INVITED.

The Merchants National Bank
of Philadelphia
Statement at close of business Nov. 27th, 1908

RESOURCES
Investments $10,140,970 05

Due from Banks 1,661,020 04

Exchanges for Clearing House . . • 403,568 89

Cash and Reserve 2,944,802 84 5,009,39177

$15,150,361 82

F. W. AYER, President

WM. A. LAW, Vice-President

LIABILITIES
Capital $1,000,000 00

Surplus and Undivided Profits .... 875,198 94

Circulation 50,000 00

Deposits 13,225,162 88

$15,150,361 82

THOMAS W. ANDREW, Cashier

W. P. BARROWS, Asst. Cashier

"The Bank of Personal Service"

Bank of Richmond
RICHMOND, VA.

Capital, Surplus and Profits, $1,500,000

LARGEST CAPITAL AND SURPLUS
OP ANY STATE BANK

IN THE SOUTH ATLANTIC: STATES

JOHN SKELTON WILLIAMS.
President.

FREDERICK E. NOLTINO.
First Vice-President.

T. K. SANDS.
Second Vlce-Pres. and Cashier.

H. A. WILLIAMS.
Assistant Cashier.

DEPOSITARY
for the

STATE OF VIRGINIA AND CITY OF RICHMOND
Accounts of Individuals, Firms. Corporations, Banks and Bankers

Solicited, and Correspondence Invited

This Bank Makes a Specialty of Southern Business and
Solicits the Accounts of New Concerns.

"HorfolR, Wa.

THE NORFOLK NATIONAL BANK
Statement at Close of Business Nov. 27, 1908.

RESOURCES.
Loans and discounts $2,917,636 77

U. S. bonds and premiums 1,720,150 09

Other bonds - - 271,990 18

Banking house and other real estate 85,000 00
Cash 665,291 68

Due from banks 597,072 68

$6,257,041 11

LIABILITIES.
Capital - $1,000,000 00

Surplus 600,000 00

Undivided profits - - 111.077 21

Circulation - 860,000 00

Deposits -- 3,769.963 90

U. S. bond account 16,000 00

$6,257,041 11

OALDWELL HARDY. President. E.T.LAMB Vice President.

A. B. SCHWARZKOPF, Caahler. W. A. GODWIN. Asst. Cashier.

WITH WELL ESTABLISHED CONNECTIONS.
THIS BANK HAS UNSURPASSED FACILITIES IN
EVERY BRANCH OF LEGITIMATE BANKING.

ACCOUNT* OF BANKS AND BANKERS RECK.IVKD 9N
MOHT FAVORABL.K TKK.MW



Htlanta, (3a.

ATLANTA NATIONAL BANK
Statement of Condition (condensed) Nov. 27, 1908

RESOURCES.
Loans and discounts $4,337,313 52

U. S. bonds 516.450 00

Other bonds and stocks 573.938 80

Realestate 65.000 00

Safety deposit vault, furniture and fixtures -- 31.056 45

Five per cent redemption fund 25,000 00

Cashonhand 437.378 09

Due from banks 817.020 l^l^O^Sji
$6,803,157 02

LIABILITIES.
Capital stock $500,000 00

Surplus and undivided profits 767.726 67

Circulation - 491.000 00

Deposits - 5.044 430 35

$6,803,157 02

OFFICERS:
CHAS. E. CURRIER, President.

HUGH T. INMAN, Vice-President GEO. R. DONOVAN, Cashier
JAMES S. FLOYD. Asst. Cashier.

DIRECTORS:

C E CURRIER. F. E. BLOCK. S. M. INMAN.
H T INMAN. JACK J. SPALDING. A. R SWANN.

"

W. F. WINECOFF.

CORRESPONDENCE SOLICITED.

IS A UNITED STATES DEPOSITARY.

flDempbts, Uenn,

BAM OF COMMERCE
& TRUST CO.
MEMPHIS, TENN.

Statement •/ Condition at of Dec. 31, 1908.

ASSETS.
Loans - $4,988,819 87
Bonds and stocks - 392,818 53
Company's building - 596.884 17
Other real estate - _• 158.129 19
Cash and sight exchange 3,086.550 51

$9,223,287 72
LIABILITIES.

Capital stock $1,500.000 04
Surplus 500.000 00
Undivided profits and contingency fund 316,101 08
Deposits 6.907,186 64

$9,223,287 72

O. H. P. PIPER, President.

The attention of individuals, firms and corporations is

invited to the financial strength and thorough equipment
of this institution, which is in a position to render its

customers banking service satisfactory in every feature.

YOUR BUSINESS SOLICITED.

Tl\e

auk ofPittsburgh
THE BANK HISTORICAL—FOUNDED 1810—OLDEST BANK WEST OF^ALLEGHANY MOUNTAINS

A RESERVE DEPOSITORY OF
STRENGTH and PERMANENCE

IS FOUND IN THIS OLD ESTABLISHED BANK

Capital, $2,400,000 Surplus and Profits, $2,949,983

Conservatively Managed Banks are invited to

appoint this Bank as their Reserve Depository

WILSON A. SHAW, President

W. F. BICKEL, Cashier

J. M. RUSSELL, First Assistant Cashier J. D. AYRES, Assistant Cashier

GEORGE F. WRIGHT, Auditor

fmoxvtlle, 3emu

CityNationalBankEKnoxville
Statement of Condition Nov. 27, 1908

RESOURCES.
Loans $1,852,922 98
United States bonds 550.000 00
Premiums on bonds 29.000 00
Overdrafts 5.475 72
Stocks and real estate owned 29,000 00
Banking house and fixtures 35,000 00
Cash:

In our vaults, with reserve agents and with
other banks 933.656 09

$3,435,054 79
LIABILITIES.

Capital paid in-- $500,000 00
Surplus and profits.net 107,225 09
Currency outstanding 500.000 00
Deposits 2.327.829 70

$3,435,054 79

WILLIAM S. SHIELDS, President.

EDWARD HENEGAR, VIce-Presldeat.

R. E. MOONEY. Cashier.

W. T. MARFIELD. Assistant Cashier.

United States Depository

WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK

THE

FOURTH NATIONAL BANK
NASHVILLE, TENN.

Statement at Close of Business Nov. 27, 1908.

ASSETS.
Loans and discounts $4,107,549 80
U. S. bonds- 600,000 00
Bond account 148.400 00
Stocks and securities - 185,480 02
Banking house and fixtures 58,000 00
Premiums paid 21,000 00
Due from U. S. Treasurer 35.000 00
Cash resources:

Due from other banks 695.062 07
Duefrom approved Reserve Agents- 896.618 59
Cash on hand 716,399 91

2,308.080 57

Total — $7,463,510 39
LIABILITIES,

Capital stock paid in. - - $600.000 00
Surplus fund S'v;>5,00G 00
Undivided profits 194.241 93
Reserve for taxes 14.850 00

734,091 93
Circulation -- 596.785 00
Deposits- _. - 5.532,633 46

Total -- $7,463.510 39

S. J. KEITH. President.

J. H. FALL, VIoe-PresIdent. W. O. DIBRELL. Vlce-Pretf'eat.

WALTER KEITH, Vi«e-Presldent.

J. T. HOWELL, Cashier. G. W. PYLE. Assistant OashVw.
J. S. MoHENRY. Assistant Cashier.
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flDobtle, Bla.

THE PEOPLE'S BANK
OF MOBILE, ALA.

Capital,

Surplus and Profits,

Deposits,

$150,000

640,000

2,000,000

Largest Percentage of Surplus and Profits

to Capital of any Bank in ALABAMA.

W. WHITING, President.

J B. DAVIS, Vice-President. JAS. W LITTLE, Cashier.

B. W. PADGETT. Assistant Cashier.

Special Rates and Facilities for Collections on Mobile

and all Southern Points.

WE SOLICIT BUSINESS ON BANKING PRINCIPLES

JBtrmtnflbam, Hla.

THE FIRST NATIONAL BANK
OF BIRMINGHAM. ALA

Statement at Close of Business Nov. 27, 1908
RESOURCES.

Loans and discounts $5,690,241 41
Overdrafts 36 95
U. S. bonds and premiums 1.078,000 00
State of Alabama and other bonds and stocks 536.100 00
Cash and due from banks. &c -- 2.653,271 60

£9,957.649 96
LIABILITIES.

Capital stock $1,000.000 00
725.406 66
938.800 00

Surplus and profits

Circulation
Deposits

—

Individual - $6,139,146 41
Bank -.- - 1.006,962 07
United States 147.334 82

7,293.443 30

$9,957,649 96
OFFICERS.

W. P. G. HARDING. President.

J. H. WOODWARD. Vice-President. J. H. BARR, Vice-President.

THOMAS HOPKINS, Cashier.

THOMAS BOWRON. Asst. Cashier. F. S. FOSTER, Asst. Cashier.

J. E. OZBURN. Secretary Savings Department.

UNITED STATES DEPOSITARY.
DIRECT1CONNECTIONS THROUGHOUT ALABAMA AND

ADJOINING STATES.

COLLECTIONS A SPECIALTY.

The Fourth Street National Bank
OF PHILADELPHIA.

8TATEMENT AT CLOSE OF BUSINESS NOV. 27, 1908.

RESOURCES.
LOANS AND DISCOUNTS. $32,178,772 70
DUE FROM BANKS- .-. 6.155.193 12
EXCHANGES FOR CLEARING HOUSE-.- 2.018,217 13
CASH AND RESERVE 15.501.858 98

$55,854,041 93

LIABILITIES
CAPITAL STOCK $3.000,000;«©

SURPLUS AND NET PROFITS - 5.883.528 20
CIRCULATION - --- 1,265,000 00
BOND ACCOUNT - - 5.000 00

DEPOSIT S - - 45.700.613 73

$55,854 041 9ft

E. F. SHANBACKER. 1st Vice-President

R. J. CLARK. Cashier

R. H RUSHTON. President.

B. M FAIRES. 2d Vice-President

W A BULKLEY. Assistant Cashier.

FRANK Q ROGERS. Manager Foreign Exchange Department

ACCOUNT8 OF BANKS AND BANKERS SOLICITED.

FOREIGN EXCHANGE BOUGHT AND SOLD

EXCEPTIONAL COLLECTION FACILITIES

The Corn Exchange National Bank
OF CHICAGO

CONDITION AT THE CLOSE OF BUSINESS NOV. 27, 1908.

RESOURCES
TIME LOANS- $29,308,960 09
DEMAND LOANS 7.373,609 99

OVERDRAFTS-
-$36,682,570 08

1,758 69
UNITED STATES BONDS 1,350.000 00
OTHEk. dONDS 2.968.99100
NEW BANK BUILDING 2.266,062 13
CASH $11,802,476 84
CHECKS FOR CLEARING HOUSE 2.702,996 82
DUE FROM BANKS 10,658,228 91
DUE FROM TREASURER UNITED STATES 114.500 00

25,278.202 57

$68,547,584 47

LIABILITIES.
CAPITAL $3,000,000 00
SURPLUS --- 3,000,00000
UNDIVIDED PROFITS - 2,018,667 67
CIRCULATION 475.200i00
DIVIDENDS UNPAID 183.00
DEPOSITS f B A N KS A N D BAN KERS $26,491,983 76

(INDIVIDUAL 33.561.550 04
60,053.633 80

$68,547,584 47

ERNEST A. HAMILL. President.
CHARLES L. HUTCHINSON. Vice-President.
CHAUNCEY J. BLAIR. Vice-President.
D. A. MOULTON. Vice-President.

OFFICERS:

JAMES G. WAKEFIELD. Assistant Cashier.

JOHN C. NEELY, Secretary.
FRANK W. SMITH, Cashier.
B. C. SAMMONS. Asst. Cashier.
J. EDWARD MAASS. Asst. Cashier.

Charles H. Wacker
Martin A. Ryerson
Chaunccy J. Blair

Edward B. Butler
Charles H. Hulburd
Clarence Buckingham

DIRECTORS:
Benjamin Carpenter
Isaac G. Lombard
Watson F. Blair

Edwin G. Foreman
Charles L. Hutchinson
Edward A. Shcdd

Frederick W. Crosby
Ernest A. Hamill

FOREIGN EXCHANGE. LETTERS OP CREDIT. CABLE TRANSFERS.
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The Commercial
National Bank

of CHICAGO
Capital, Surplus and Undivided Profits, $7,000,000

Deposits, $45,000,000
OFFICERS

• GEORGE E. ROBERTS, President
JOSEPH T. TAIBERT . . Vice-PreS'T NATHANIEL R. LOSCH
RALPH VAN VECHTEN, 2nd ViCEPRES'T GEORGE B. SMITH
DAVID VERNON

. . 3RD VicePres'T HARVEY C. VERNON
W. T.BRUCKNER. ASS'T TO Vice-Pres'TS H. ERSKINE SMITH .

This bank is pleased to place at the disposal
of its customers the facilities gained

during forty-five years of continu-
ous service and growth

. • Cashier

ASS'T Cashier

Ass-t Cashier

ASS'T Cashier

jfort TKftortb, XTeias.

Fort Worth National Bank
FORT WORTH.TEX.

Report of Condition Nov. 27, 1908

RESOURCES.
Loans and overdrafts - -- $2,264.560 67
Bankine house 150.00000
United States bonds - . 300.000 00
Cash and exchance - - 2,114.685 33

$4,829,246 00

$300,000 00
681.744 43
300.000100

LIABILITIES.
Capital stock

Surplus and profits

Circulation

Deposits:

Individual 2.008.641 71

Banks 1,538.859 86
3.547.501 67

$4,829,246 00

OFFICERS.
K. M. VAN ZANDT, President.

R. L ELLISON. Vice-President. R. E. HARDING, Asst Cashier.

N. HARDING. Vice-President E. B. VAN ZANDT, Asst. Cashier.
ELMO SLEDD. Cashier. W. M. MASSIE, Asst. Cashier.

UNEXCELLED COLLECTION FACILTIIES.

THE FIRST NATIONAL
BANK OF CHICAGO

James B. Forgan, President Charles N. Gillett, Cashier

Capital and Surplus $15,000,000

THIS Bank, with a department especially

organized to take care of Bank Accounts,

invites the business of conservative Banks
and 'Bankers with the assurance of satisfac-

tory service and agreeable relationship.

Division F. (Banks and Bankers)

August Blum.Vice-President Herbert W. Brough, Asst. Manager

H>allas, XTeias.

THE
AMERICAN EXCHANCE

NATIONAL BANK
Report of Condition Nov. 27, 1908

RESOURCES.
Loans and discounts $6,039.69137
United States bonds- 1,180,000 00
Other stocks and bonds - 20,000 00
Banking house, furniture and fixtures 120,000 00
Cash

—

On hand 994.350 99
With banks and reserve agents 3.378.518 85
With United States Treasurer 63.000 00

4,435.869 64

$11,795,561 01
LIABILITIES.

Capital stock- 51 000,000 00
Surplus 500,000 00
Undivided profits—net - -.- 353.446 66
Circulation - 1 000 000 00
Deposits:

Individual - --- $5,575,310 16
Banks and bankers - 3,235.230 29
United States deposits 131.573 90

8.942,114 35

$11,795,561 01
OFFICERS.

ROYAL A. FERRIS, President.
J. B. WILSON. Vice- President. NATHAN ADAMS, Cashier.
B. M. REARDON. Vice-President. G. H. PITTMAN , Asst. Oshlf.
O. C. SLAUGHTER. Vice Pres. HOWARD CLAIBORNE.Asst. Cash.
E. J. GANNON, Vice-President. H. H. SMITH, Assistant Cashier.
A. V. LANE, Vlee-President. R. E. GAHAGAN. Assistant Cashier.

Unexcelled Facilities for the Handling of Collections on Dallas
and other Texas Points.

Hugusta, (5a.

GEORGIA RAILROAD BANK
AUGUSTA, GEORGIA.

Capital .... $200,000.00

Surplus .... 400,000.00

Deposits (Nov. 27 1908) . 2,889,299.00

JACOB PHINIZY, President

WILLIAM A. LATIMER, Vice-President

CHAS. G. GOODRICH, Cashier

RUFUS H. BROWN, Asst. Cashier

Our Success is due to the fact that we give first-

class Banking Service. Your Business Is Solicited
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THE PEOPLES hutdhtt
STATE BANK DETRU1 1

Capital and Surplus, - $3,250,000 00

CONDUCTS A GENERAL BANKING BUSINESS
IN BOTH SAVINGS AND COMMERCIAL DE-

PARTMENTS AND OFFERS ITS CUSTOMERS
EVERY BANKING FACILITY. LIBERAL
TREATMENT, PROMPT AND CAREFUL AT-

TEN HON TO ALL BUSINESS INTRUSTED.

Collections a Specialty. Correspondence Invited.

GEO. H. RUSSELL, President.
M. W. O'BRIEN, 1

H. C. POTTER JR.
GEO. E. LAWSON, >Vlce-Prests.
R. S. MASON,

|

F. A. SCHULTE. J

AUSTIN E. WING.^Cashler.
H. P. BORGMAN, Cash. Sav. Dept.
R. W. SAIYLIE, Mgr. Credit Dept.
J. R. BODDE, Assistant Cashier.
GEO. T. COURTNEY, Auditor.

flnotanapolts, fno.

THE MERCHANTS' NATIONAL BANK.
INDIANAPOLIS, INDIANA.

Report of Condition Nov. 27, 1908
RESOURCES.

Loans 53.425.172 03
930.000 00

1,663,971 21
United States bonds
City of Indianapolis, Marion and other county bonds.
Cash Resources:

U. S. bonds to secure deposits $162,000 00
U. S. bonds on hand - 5,500 00
Due from banks.-- - 1,579,216 69
Due from U. S. Treasury 36.500 00
Cash (Gold. $316,955 00) 1,009,642 40

2.792,859 09

$8,812,002 33
LIABILITIES.

Capital stock $1,000.000 00
Surplus fund and profits 904.995 03
National bank circulation 929.997 50
Deposits 5.773.009 80
United States deposits its ' »uo >>0

Bonds borrowed 42,000 00

$8,812,002 33
OFFICERS:

O. N. FRENZEL, President.
J. P. FRENZEL, Vice-President. O. F. FRENZEL. Cashier.
FRED FAHNLEY, 2d Vice Prest J. P. FRENZEL JR.. Asst. C»sh.

DIRECTORS.
James F. Falley, Albert Lleber, John P. Frenzel
Frederick Fahnley. Paul H. Krausa. Otto N. Frenzel.

Henry Wetiel.

We make a specialty of collections in this State and vicinity, and remit on
day of payment at lowest rates.

UNITED STATES DEPOSITORY.

The Continental National Bank
OF GH ICAG0.

STATEMENT OF CONDITION AT CLOSE OF BUSINESS NOV. 27, 1908

RESOURCES
Loans and discounts $42,025,880 49
Stocks and bonds , 3,764,628 89
U. S. bonds to secure circulation 3,625,000 00
U. S. bonds to secure deposits 205,855 00
Premium on U. S. bonds 204,687 50
Overdrafts 399 05
Due from banks and U. S. Treasurer.... 13,944,299 49
Cash 16,322,556 19

Total $80,093.306 61

LIABILITIES
Capital stock paid in $4,000,000 00
Surplus fund 2,000,000 00
Undivided profits 1,529,241 61
Circulation 3,596,397 50
Deposits 68,967,667 50

Total $80,093,306 6

1

OFFICERS
GEORGE M REYNOLDS. President BENJAMIN S. MAYER. Assistant Cashier

ALEX. ROBERTSON. Vice-President FRANK H. ELMORE. Assistant Cashier

WM. G. SCHROEDER. Cashier WILBER HATTERY. Assistant Cashier

HERMAN WALDECK. Assistant Cashier JOHN R. WASHBURN, Assistant Cashier

A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED.

Accounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Terms.

ESTABLISHED IN 1864.

LARGEST BANE IN WESTERN MICHIGAN

The Old National Bank
OF GRAND RAPIDS, MICH.

Report of Condition Nov. 27, 1908.

RESOURCES
Loans and discounts 53,832.601 31
Real estate 20.454 45
Bank building and fixtures - 212.604 74
United States bonds and premiums 874,918 45
Bonds, securities. &c 462,076 31
Cash resources:

Due from banks - $1,003,63107
United States Treasurer 41,000 00
Jash 486,446 33

1,531,077 40

56.933.732 66
LIABILITIES.

Capital stock '800.000 00
Surplus and undivided profits (net) 583,380 78
Circulation— - 800,000 00
Deposits 4.750,351 88

$6,933,732 66

OFFICERS
WILLARD BARXIIART. Preslden .HARVEY J. HOLLISTER. V-Pn.-s. CLAY H. 1 IOLLISTER, Cashier,

GEORGE C. PIERCE. Vlce-Pres. H. A. WOODRUFF, Assistant Cash.

UNEXCELLED FACILITIES FOR HAND-
LING COLLECTIONS ON GRAND RAPIDS
AND OTHER WEST MICHIGAN POINTS

The Merchants National Bank

of Cincinnati
Depositary of the United States, State of Ohio,

and City of Cincinnati

Statement of Condition Nov. 27, 1908.
RESOURCES.

Loans and discounts $4,582,214 29
U. S. bonds 226.059 88
Other bonds, &c 1.301,732 11
Real estate, furniture and fixtures 99,476 92
Due from banks and U. S. Treasurer.- $1,894,614 20
Cash 1,138.072 75 3.032.686 95

$9,242,170 15
LIABILITIES.

Capital stock $1,200,000 00
Surplus fund 300,000 00
Undivided profits 'net' 117,550 29
Circulation.. 100 ,000 00
Deposits 7,524.619 86

$9,242,170 15

MELVILLE E. INGALLS. President.
EDWIN C. GOSIIORN. Vlce-Pres. GEO. R. BALCH, Vlce-Pres.
WILLIAM \V. BROWN, Vlce-Pres. HENRY C. YERGASON. Vlce-Prea.
WILLIAM P. STAMM, Cashier. ' CHAS. A. STEVENS. Ass't Cash.

WILLIAM WEIDINGER, Auditor.

ACCOUNTS OF BANKS, FIRMS, CORPORATIONS AND
INDIVIDUALS SOLICITED UPON THE MOST LIBERAL
TERMS CONSISTENT WITH GOOD BANKING
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Cleveland, ©bio

The Union National Bank

of Cleveland, Ohio

With Capital and Surplus of

$2,500,000.00

Seeks new accounts and desires to meet

or correspond with those considering new

banking connections.

President

GEO. H. WORTHINGTON

LEE McBRIDE
Vice-Presidents

J. F. HARPER E. R. FANCHER

Cashier

G. A. COULTON
Assistant Cashier

W. E. WARD

THE

Fifth-Third National Bank
of Cincinnati

Statement at Close of Business Nov. 27, 1908.

RESOURCES
Loans - --- $10,746,480 15
U. S. Bonds and Premium- - 2,304,327 39
Other Bonds and Securities --- -- 1,668,543 75
Banking House, Furniture and Fixtures 443,676 61
Cash $2,089,553 08
Due from Banks and U S Treasurer 2,502,294 49

4,591.847 57

$19,754,875 47
LIABILITIES.

Capital Stock $2,500.000 00
Surplus and Profits 1,079,713 74

$3,579,713 74
Circulation - 1 698 397 50

288.850100
450.000i00

U S. Bonds-
Paid in account of proposed increase in capital and surplus-

-

Deposits:
Individual Deposits $7,464,782 33
Bank Deposits 5.856.130 52
U. S. Deposits — 417,001 38

13.737.914 23

$19,754,875 47

CHARLES A. HINSCH, President.
WILLIAM A. LEMMON. Vlce-Pres.
EDWARD SEITER, Vlce-Pres.
MONTE J. GOBLE, Cashier.

CHARLES T. PERIN. Asst. Cash.
CHAS. H. SHIELDS, Asst. Cesh.
L. E VAN AUSDOL, Asst. Cash.
FRED. J. MAYER, Asst. Cash.

DESIGNATED DEPOSITARY OF THE U S. GOVERNMENT.
STATE OF OHIO. CITY OF CINCINNATI

Gbtcago, mi.

National Bank of the Republic
CONDITION AT CLOSE OF BUSINESS NOV. 27, 1908.

RESOURCES.
LOANS $13,902,432 66

UNITED STATES BONDS-— 832,399 84

REAL ESTATE - 26,376 80

CASH AND EXCHANGE -- 11,295.185 96

TOTAL •• $26,056,395 26

LIABILITIES.
CAPITAL STOCK PAID IN $2,000,000 00
SURPLUS AND PROFITS - 1,272.635 98

RESERVE FOR TAXES 28.000 00
CURRENCY IN CIRCULATION 800,000 00
BOND ACCOUNT- - 33,000 00
DUE DEPOSITORS - 21.922.759 28

TOTAL $26,056,395 26

OFFICERS.

JOHN A. LYNCH, President. W. T. FENTON, Vice-President

R. M. McKINNEY, Cashier O. H. SWAN, Assistant Cashier

THOMAS JANSEN, Assistant Cashier JAMES M. HURST, Assistant Cashier

W. B. LAVINIA, Assistant Cashier W. H. HURLEY, Assistat Cashier

St. 3osepb, fl>o.

THE

Tootle-Lemon National Bank*
ST. JOSEPH MO.

SUCCESSOR TO

TOOTLE, LEMON & CO., Bankers.

Statement at Close of Business Nov. 27, 1908.

RESOURCES.
Time loans. -- - $2,391,945 62
U. S. bonds 195.000 00
Furniture and fixtures 11,181 12
Cash and sight exchange - -- 1,718.408 94
Demand loans - 421.584 47
Five per cent redemption fund with U. S. Treasurer.- 9,000 00

$4,747,120 15
LIABILITIES.

Capital stock paid in $200.000 00
Surplus and undivided profits 155,804 46
Circulation - - 170,500 00
Demand deposits - - 4,220,815 69

$4,747,120 15
MILTON TOOTLE JR.. President.

GRAHAM G. LACY, Vlce-Pres. E. H. ZIMMERMAN, Cashier.

W. A 3VANS, Asst. Cashier. H. Y. LEMON, Asst. Cashier.

Accourfs of Banks, Bankers and Individuals Received upon Equitable
Terms.

CORRESPONDENCE INVITED.

St. Sosepb, /IDo.

FIRST NATIONAL BANK
OF BUCHANAN COUNTY

ST- JOSEPH, MO.
UNITED STATES DEPOSITARY

Statement at Close of Business Nov. 27, 1908

RESOURCES
Loans and Discounts $4,329,642 3$
United States Bonds. 617.000 00
Redemption Fund 25,000 00
Banking House. 175.000 00
Cash and Sight Exchange 1,926,041 18

Total ...$7,072,683 54
LIABILITIES.

Capital Stock Paid in $500,000 00
Surplus and Undivided Profits 367.135 84
Circulation 500,000 00
Deposits.. 5,705 547 70

Total $7,072,683 54

OFFICERS
CHAS. PASCHE President
J. T. TRENERY Vice-President
EDW. C. SMITH Vice-President
E. C. HARTWIG Cashier
W. F. MAXWELL Assistant Gashle*

YOUR ACCOUNT INVITED
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©maba, IFleb.

Oldest National Bank in Nebraska.

FIRST NATIONAL BANK
OMAHA. NEBRASKA

Founded 1856 United States Depositary

Statement Nov. 27, 1908.

RESOURCES,
Loans $6 714,379 44
Banking house 125,000 00
U, S bonds to secure circulation 200.000 00
Due from banks and U. S Treasurer-- 2.995 304 73
U S. bonds- - -- 250,000 00
Other bonds- -. 713,345 49
Cash 1.898.156 21 5.856,806 43

$12,896,185 87

LIABILITIES
Capital - -. $500,000 00
Surplus - 500.000 00
Undivided profits - 238,284 25
Reserve foi taxes — 147 15
Circulation - 200.000 00
Deposits -- 11,457,754 47

$12,896,185 87

C. T. KOUNTZE. President
F. H. DAVIS, Vice-President. L. L.. KOUNTZE. 2nd Vice-President.

T. L. DAVIS. Cashier. IRVING ALLISON, Asst. Cashier.

Depository of the United States, State of Nebraska. County of Douglas.

City of Omaha.

National Bank

of St. Louis

Statement of Nov. 27, 1908.

RESOURCES
Loans and discounts $18,217.132 29
Bonds and stocks 547,364 97
U.S. Bondsand premiums 2,618,045 63
Banking House -- 950,000 00
Cash, etc --- -- 16,403.464 71

$38,736,007 60
LIABILITIES.

Capital - $2,000,000 00
Surplus and profits 2.279.115 87
U. S. bond[account 78.000 00
Circulation - - 1.993,597 50
Deposits- --- --- 32,385,294 23

$38,736,007 60
C. H. HUTTIG. President.

W. B. WELLS, Vice-President G. W. GALBREATH, Cashier.

J.R.COOKE. D'A. P COOKE. R. S. HAWES.
H. HAILL, J. F. FARRELL,

Assistant Cashiers.

ACCOUNTS SOLICITED

flMlwauftee, "Wats.

FIRST NATIONAL BANK.
UNITED STATES DEPOSITARY

STATEMENT AT CLOSE OF BUSINESS NOV. 27, 1908.

RESOURCES.
LOANS - $11,110.042 06

U. S. BONDS - 1,350.000 00

PREMIUM ON U. S. BONDS 17.750 00

INVESTMENT SECURITIES 1.587,567 03

REAL ESTATE - 94.823 95

CASH AND DUE FROM BANKS - 5,558.849 37

TOTAL $19,719,032 41

LIABILITIES.
CAPITAL - $2,000.000 00

500.000 00
250.114 79
59.750 86

41,630 00
50,837 IS

100,249 55

SURPLUS --

UNDIVIDED PROFITS
DISCOUNTS COLLECTED BUT NOT EARNED
RESERVE FOR ACCRUED INTEREST
RESERVE FOR TAXES
SPECIAL GUARANTY FUND
CIRCULATION 1,350.000 00
DEPOSITS 15.366,450 06

TOTAL $19,719,032 41

OFFICERS
FRED VOOEL Jr.. President.

WM BJQELOW, Vice-President. OSCAR KASTEN, Assistant Cashier

FRED T O.OLL. Vice-President AUGUST W. BOOK. Assist. Cashier.

HENRY KLOES. Cashier EDGAR J. HUGHES. Assistant Cashier.

W C HAAS. Manager Foreign and Saving Department.

Walter Alexander

John 1. Beggs
Wm. Bigelow

Nathan Glicksman
FredT (Joll

A K Hamilton

DIRECTORS.

H. August Luedke
Chas. L. Mcintosh
Geo. P Miller

Robert Nunnemacher
Wm Woods Plankinton
Chas. F. Pfister

Albert O. Trostel

Edward A. Uhris
Fred Vocel Jr

THE LIVE STOCK EXCHANGE
RATIONAL BANK OF CHICAGO
Statement of Condition at Close of Business Nov. 27, 1908.

RESOURCES.
Loans and discounts $6,970,862 23

Overdrafts 1,355 04

United States bonds -- 100,000 00

Other bonds - 202.300 00
Cash and due from -.banks 4, 194.'Z:H titi

$11,468,752 93

LIABILITIES
Capital stock $1,250.000 00
Surplus- - 250.000!00

Undivided profits 170.20166
Circulation 99 300 00

Dividends unpaid 195.00
Deposits 9.6»»,05ti il

$11,468,752 93

OFFICERS
S. R. FLYNN, President J. A. SPOOR, Vice-President

G. A. RYTHER. Cashier G. F. EMERY, Asst. Cashier

DIRECTORS.

3. Ogden Armour. Q. A. Ryther. Edward Morris.

Samuel Cozzens, James H. Ashby. J A Spoor.

Arthur G. Leonard, S. R Flynn

Cbtcaao, III.

Fort Dearborn National Bank,
CHICAGO.

Report at Close of Business Nov. 27, 1908.
RESOURCES.

Loans and discounts $7,582,770 60
Overdrafts 1,728 46
U. S. bonds, par value 1.000,000 00
Premium on U. S. bonds 25,000 00
Other bonds 703.350 00
Real estate 1,000 00
Due from U. S. Treasurer 50.000 00
Cash and sight exchange 4.501.122 61

$13,864,971 67
LIABILITIES.

Capital stock paid in $1,000 000 00
Surplus 200,000 00
Undivided profits - 250,000 82
Circulation 992,405 00
Dividends unpaid 128. 50
Deposits - 11.421.885 35

$13,864,971 67
OFFICERS

W. A. TILDEN. Pre Ident. NELSON N. LAMPERT, T.-Prest.
HENRY R. KENT, Cashier. CHARLES FERNALD, Asst. Cash

COLIN S. CAMPBELL, Asst. Cashier.

DIRECTORS
John A. King, Walter S. Bogle. Chas. A. Plamondom.
W. A. Tllden, Chas. W. HInkley. John O. Feteer.
D. E. Hartwell. Calvin H. Hill, Richard Fitzgerald
Raymond W. Stevens, C. A. Blckett, H. R. Kent,

N. N. Lampert,

The Accounts of Corporations, Firms and Individuals
Respectfully Solicited J
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Mechanics -American
National Bank

St. Louis.
Report of Condition Nov. 27, 1908.

RESOURCES
Bills discounted - $12,495,604 35
Demand loans and overdrafts 5.281,497 77
U S. bonds and premium - 2.050.000 00
Redemption fund- 100.000 00
Real estate - 20,100 00
Bonds to secure U. S. deposits. 369,226 42
Other bonds - 740.353 88
Cash— In vault $5,034,56115

With banks 7.770,036 49
12,804.597 64

$33,861,380 06
LIABILITIES.

Capital stock - --- - $2,000,000 00
Surplusand profits 3,000,451 07
Circulation - 1,993.200 00
Deposits—Individual - - $10,942,015 89

Banks 15.600.713 10
U. S. Government - 325.000 00

26.867,728 99

$33,861,380.06

The Mechanics-American National Bank solicits

new business and cordially invites the accounts of

Banks, Corporations, Firms and Individuals.

WALKER HILL. President,

a. P HILLIARD, Vlce-Prest L. A. BATTAILE. Cashier

THE OJLDkMT BANK IN WASHINGTON

DEXTER HORTON & CO.
BANKERS.

SEATTLE, WASHINGTON
ESTABLISHED IN 1870

Capital,
$1,000,000.00

Surplusand Undivided Profits,

8350.000.00

SEND US YOUR COLLECTIONS

Special facilities for handling of business in

ALASKA, BRITISH COLUMBIA,
YUKON TERRITORY

and the PACIFIC NORTHWEST

OFFICERS.
W M. LADD. President.

R. H. DENNY. Vice-President Q. F. CLARK. Asst. Cashier
N. H. LATIMER. Manager C. S. HARLEY. Asst. Cashief
M. W PETERSON. Cashier H. L. MERRITT. Asst. Cashiei

MISSISSIPPI VALLEY TRUST COMPANY
ST. LOUIS

STATEMENT OF CONDITION AT CLOSE OF BUSINESS NOV. 27, 1908

RESO UBCES.
Loans --. - $11,040.197 48
Bonds and Stocks 6,702,227 41
Real Estata

.

Overdrafts
Safety Deposit Vaults
CASH AND EXCHANGE

In Vaults -.-$2,212,433 41
With other Trust
Cos. and Banks 3.966,920 37

All other resources

131.487 88
1.938 76

72.000 00

6,179,353 78
64,104 67

LIABILITIES.
Capital $3,000,000 00
Surplus and undivided Profits 5.332.105 41
DEPOSITS
Demand --$9,386.026 28
Time - 2.717.714 63
Savings 3.695.696 43 15,799,437 34

All other liabilities 59,767 23

$24,191,309 98

OFFICERS
JULIUS S. WALSH. Chairman

BRECKINRIDGE JONES, President
JOHN D. DAVIS, Vice-President
SAMUEL E. HOFFMAN, Vice-President
H. S. AMES, Asst. Executive Officer
FREDERICK VIERLING, Trust Officer
TOM W. BENNETT, Real Estate Officer
GEO KINGSLAND. Asst. R. E. Officer

C. W. MORATH. Safe Deposit Officer

DIRECTORS

$24,191,309 98

of the Board
JAMES E. BROCK. Secretary
HUGH R. LYLE, Asst. Secretary
HENRY O. IBBOTSON. Asst. Secretary
C. HUNT TURNER JR., Asst. Secretary
LOUIS W. FRICKE, Asst Secretary
WILLIAM G. LACKEY, Bond Officer
WM. McC. MARTIN, Asst. Bond Officer

JOHN I. BEGGS
WILBUR F. BOYLE
JAMES E. BROCK
AUGUST A* BUSCH
MURRAY CARLETON
CHARLES CLARK

HORATIO N. DAVIS
JOHN D. DAVIS
AUGUSTE B. EWING
DAVID R. FRANCIS
AUGUST GEHNER
S. E. HOFFMAN

ROLLA WELLS

BRECKINRIDGE JONES
W. J. McBRIDE
NELSON W. McLEOD
SAUNDERS NORVELL
ROBT J. O'REILLY. M.D.
WM. D. ORTHWEIN

HENRY W. PETERS
H. CLAY PIERCE
JOS. RAMSEY JR.
AUGUST SCHLAFLY
R. H. STOCKTON
JULIUS S. WALSH

2>em>er, Col.

FIRST NATIONAL BANK.
8TATEMENT AT CLOSE OF BU8INE88 NOV. 27, 1908.

RESOURCES.
LOANS AND DISCOUNTS $7,368,684 65

STOCKS. BONDS AND SECURITIES 4.115.822 22

REAL ESTATE 275,846 87
U. S. BONDS. CIRCULATION AND DEPOSITS 1,400,000 00

DUE FROM BANKS 6,103.741 24
CASH ON HAND 3.283,518 33

$22,547,613 31

LIABILITIES
CAPITAL STOCK $1,000.000 00
SURPLUS 1.074.31147
CIRCULATION 1.000,000 00
DEPOSITS 19,473.301 84

$22,547,613 31

THOMAS KEELY. Vice-President,

F. Q MOFFAT. Cashier

OFFICERS

D H. MOFFAT. President

C. S HAUGHWOUT, Assistant Cashier.

J. C. HOUSTON. Assistant Cashier.

D H MOFFAT.
L H. EICHOLTZ.
J A. McCLURQ.

DIRECTORS.
THOMAS KEELY.
F. Q. MOFFAT.
C. S. HAUQHWOUT.

QERALD HUOHES
C. M. MacNEILL, Colorado Springs

SPENCER PENROSE. Colorado Springs

WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF CREDIT.
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Saint Paul, fl&inn.

THE

Merchants National Bank
OF SAINT PA»L, NNNN.

UNITED STATES DEPOSITARY.

Capital,

Surplus,

$1,000,000 00

$700,000 00

OFFICERSi

KENNETH CLARK. President

GEO H. PRINCE. Vice-President

H. W. PARKER. Cashier

H. VAN VLECK. Assistant Cashier

Q. W EKSTRAND, Assistant Cashier

DIRECTORS:
CRAWFORD LIVINGSTON
THOMAS A. MARLOW
KENNETH CLARK
W>B. PARSONS
LOUIS W. HILL
J. M. HANNAFORD
JAMES H. SKINNER

AMBROSE GUITERMAN

E. N. SAUNDERS
V. M. WATKINS
CHARLES P. NOYES
L. P. ORDWAY
FRANK B. KELLOGG
CHARLES H. BIGELOW
GEO. H. PRINCE

Minneapolis, flbimu

The Security National Bank
OF MINNEAPOLIS

Statement at Close of Business Nov. 27, 1908
RESOURCES.

Loans and discounts... - ---$11 357.887 11
5.192 55

359.639 34
398.000 00
67.000 00
24.900 00

Cash on hand and due from banks 9,256,064 02

Overdrafts
Bonds, stocks and securities
U. S. bonds to secure circulation
U. S. bonds to secure U. S. deposits-
Due from U. S. Treasurer.

$21,468,683 02
LIABILITIES.

Capital paid in - $1,000,000 00
Surplus and undivided profits 1,210,075 76
Reserved for unearned discount 100,000 00
National bank notes outstanding 397.400 00
Deposits 18.761,207 26

$21,468,683102

Collections on the entire Northwest handled carefully, promptly and
remitted for on date of payment, at lowest rates

ACCOUNTS OF BANKS AND BANKERS RECEIVED ON FAVORABLE
TERMS

OFFICERS:
T. A. CHAMBERLAIN, President PERRY HARRISON, Vlce-Prest.

B. P. MEARKLE. Vlce-Prest. FRED. SPAFFORD. Asst. Cashier.

i. S. POMEROY, Caahler. GEO. LAWTHER. Asst. Cashier.

STANLEY H. BEZIOER. Asst. Cashier.

THE

NORTHWESTERN NATIONAL BANK
MINNEAPOLIS

CAPITAL AND SURPLUS FOUR MILLIONS

"DEING adequately equipped, we are able to

render satisfactory service in every department,

and solicit banking, business and personal accounts

ESTABLISHED 1872

Salt Xafee Gits, mtab.

McCORNICK & CO.,
BANKERS.

SALT LAKE CITY, UTAH.

CAPITAL, #250,000 SURPLUS, $150,000

Branch': EUREKA, UTAH

Affiliated Banks

Utah National Bank Utah Sav. & Trust Co
Capital, $200,000 Capital, $750,000

Twin Falls Bank and Trust Co.
Capital $100,000

Unexcelled facilities for handling

Collections throughout the Rocky

Mountain Region.

CORRESPONDENCE INVITED

Salt Xafee Cits, Ultab.

Walker Brothers Bankers.
SALT LAKE CITY, UTAH

THE OLDEST BANK IN UTAH.

Statement at the close of business Sept. 25 1908

RESOURCES.
Loans and discounts $1,631,332 98
Overdrafts 67.103 4«
Stocks and other securities 68,

„iJ 8R
Furniture and Fixtures - --- ---- -- 7,500 00
R . 1st mortgage and other bonds $412,000 00
Due from banks--- - 449.193 29
Cash on hand " 422.058 14

1,283.25143

Total $3,047,562 87

LIABILITIES. ,nKnnnnnn
Capita -- $250,000 00
Surplus fund — - 100.000 00
Undivided profits -----"-- 21.65185
Time certificates of deposit $564,850 15
Other deposits 2.111.060 87

2 67g gu JJJ

T0la l
-- $3,047.562 87

SEND US YOUR COLLECTIONSJONJTHIS INTER-MOUNTAIN REQION

M H WALKER. President THOMAS WEIR. Vice-President.
l'h.'fAHNSWORTH. Cashier. E. O. HOWARD. Asst. Cashier.

JNO. H. WALKER, Asst. Cashier.
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San ffranctsco, CaL

THE

FIRST NATIONAL BANK
OF SAN FRANCISCO, CAL.

United States Depositary Organized 1870.

Capital - - $3,000,000 00

Surplus and Profits - 1,893,626 34

OFFICERS.
RUDOLPH SPRECKLES, Pres. JAMES L. KYNCH, Vlce-Pres.

J. K. MOFFITT. Cashier. J. H. SMNNER. Asst. Cashier.

C. H. McCORMICK. Assistant Cashier.

Accounts Invited from Banks, Corporations
and Individuals.

First Federal Trust Company
JOSEPH G. HOOPER. Manager

CAPITAL, ... - $1,500,00000

Owned by the shareholders of 'the First National Bank, and governed
by the same board of directors.

Seattle, TRftasb,

National Bank of Commerc
SEATTLE, WASH.

Statement at Close of Business Nov. 27 1908.

RESOURCES.
Loans and discounts - $7,328,516 97
Slate, county and city warrants-
Real estate, furniture & fixtures
Foreign government, railroad and other bonds
U. S. Government bonds--- --. 1,077,075 00
Cash —

In vault 2,119,313 67
In banks 2,314,508 39
In U. S. Treasury 25.002 50

209.872.51
1,600 00

866,064^07

5,535,899 56

$13,941,953 11
LIABILITIES.

Capital $1,000.000 00
Surplus and profits 927,796 59
Bond account - - -- — 119, 00 00
Circulation 500,000 00
Deposits

—

Individual 8,646.013 38
Bank 1.808,305 47
United States -- — 940,837 67 11.395,156 52

$18,941,953 11
OFFICERS:

M. F. BACKUS, President.
R. K. SPENCER 1st VIce-Prest. J. A. SWALWELL, Cish.
R VLPH S. STACY, 2d Vlce-Pres. O. A. SPENCER, Asst. Cashier.

R. S. WALKER, Asst. Cashier.
E. OLMSTEAD, Asst. Cashier

SEND US YOUR COLLECTIONS ON THE NORTH-
WESTERN STATES AND BRITISH COLUMBIA

FIRST NATIONAL BANK
CLEVELAND, OHIO

STATEMENT OF CONDITION NOV. 27, 1908

RESOURCES.
Loans and discounts __ $17,899,818 18

Overdrafts _ 12,719 40

U. S. and other bonds 3,436,197 20
Real estate 801,161 44

Cash and due from banks

—

10,782,722 92

TH0S. H. WILSON Vice-President

Assistant Cashier
JOHN R. GEARY

Assistant Cashier
HORACE R. SANBORN

LIABILITIES.
Capital stock $2,500,000 00
Surplus and undivided profits 1,174,763 20
Circulation 1,491,300 00
Deposits ... 26,365,424 25

U.S. bond account 1,287,700 00
Provident reserve fund „ 100,000 00
Reserved for taxes 13,431 69

$32,932,619 14 $32,932,619 14

JOHN SHERWIN President

A. B. MARSHALL 2d Vice-President FRED J. WOODWORTH 3d Vice-President

Cashier
CHARLES E. FARNSWORTH

Assistant Cashier Assistant Cashier Assistant Cashier
JOSEPH R. KRAUS JOHN H. CASWELL GEORGE N. SHERWIN

Assistant Cashier
B. A. BRUCE

OUR LIST OF [HIGH-GRADE MUNICIPAL TAND CORPORATION BONDS MAILED UPON REQUEST

Xos Hngeles, CaL

FIRST NATIONAL BANK
OF LOS ANGELES

LARGEST NATIONAL. BANK WEST OP DENVER
AND SOUTH OK SANIFRANCItSCO

Statement at Close of Business Nov. 27, 1908

RESOURCES
Loans and discounts $9,541,466 47
Bonds, securities, &c 2,527,322 36
Cash and sight exchange 5,692,264 68

$17,761,053 51
LIABILITIES.

Capital Stock - $1,250,000 00
Surplus and undivided profits 1,604,388 54
Circulation 1,021,500 00
Bonds borrowed - 100.000 00
Deposits 13,785.164 97

$17,761,053 51

•ADDITIONALASSETS.notlncludedinabove—OneiMlUIon Seven Hun-
dred and Sixty-Four Thousand Dollars Invested In the tetock of the Los
Angeles Trust Company and the Metropolitan Bank and Trust Co. and held
by the Officers of the First National Bank.Jas Trustees, In the Interests of the
share-holders of that bank. __^j„ t

WITH WHICH IS AFFILIATED

Los 4 ngeles Trust Go. Metropolitan Bank & Trust Co.

Capital. $1,000,000 Capital, . $250,000
Resources, 5.237.793 Resources 1,419.183

XTacoma, TPQlasb.

FIDELITY
trust company

b^ivk:
OF TACOMA

OLDEST TRUST COMPANY
IN THE STATE OF WASHINGTON

Statement at Close of Business Nov. 27, 1908

RESOURCES.
Loans and discounts . $1,463,168 17
U. S. Bonds and stocks 304,972 23
Bank building 250,000 00
Cash on hand and in banks 1,286.749 56

$3,304,889 96
LIABILITIES.

Capital paid in $300,000 00

Undivided profits, net - 139.503 90
Dividends unpaid 124 00
Deposits 2,865,262 06

$3,304,889 96

Bank and Trust Company business on all parts

of Washington and Oregon handled promptly

accurately and economically.

OFFICERS:
J. O. AINSWORTH, Prest. ARTHUR O. PRIOHARD, Cashier
JNO. S. BAKER VIce-Prest. F. P. HASKELL JR. Asst. Oaskier
P. C. KAUFFMAN. 2d V.-Pres. GEORGE BROWNE, Secretarv
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F. J. LISMAN & CO.,
Members New York Stock Exchange

NO. 30 BROAD STREET, NEW YORK

Investment Securities

Safe Steam Railroad Securities,

Paying from four to six per cent, constantly on hand

Safe Coal Co. Bonds, paying from 5% to 7%

Detailed descriptions on application

We revise the CHRONICLE Quotations for unlisted Steam

Railroad Securities and solicit correspondence on this subject.

Telephones Cable Address

2794,, '2795, 2796 BROAD. FARBRANG NEW YORK
LIE8ER AND HARTFIELDS WALL STREET CODES

The Farmers' Loan & Trust Co.
CHARTERED 1822.

NOS. 16, 18, 20 AND 22 WILLIAM STREET,
BRANCH, 475 FIFTH AVENUE,

NEW YORKLONDON:
IS ir,hopsgat9 St. Within

PARIS:

41 Boulevard Haussmann

The Company is a legal depositary tor moneys paid into Court, and is authorized to act as Executor, Administrator

Trustee, Guardian, Receiver, and in all other Fiduciary capacities.

Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar

of Stocks and Bonds.

Manages Real Estate and lends money on Bond and Mortgage.

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances.

Acts as Agent in the transaction of any approved financial business.

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York.

Fiscal Agents for States, Counties and Cities.

Foreign Exchange, Cable Transfers.

Letters of Credit Payable Throughout the World.

EDWIN S. MARSTON, President.

THOS. J. BARNETT, Vice-President.

SAMUEL SLOAN, Vice-President.

AUGUSTUS V. HEELY, Vice-Pres. and Sec.

WILLIAM B. CARDOZO, Asst. Secretary

CORNELIUS R. AGNEW, Asst. Secretary.

HENRY A. C. TAYLOR,
CHARLES A. PEABODY,
WILLIAM WALDORF ASTOR,
D. O. MILLS,
FRANKLIN D. LOCKE,
JAMES F. HORAN,
GEORGE F. BAKER,
A. G. AGNEW,
EDWIN S. MARSTON,

BOARD OF DIRECTORS
CLEVELAND H. DODGE,
HUGH D. AUCHINCLOSS,!
D. H KING Jr.

E. R HOLDEN,
WILLIAM ROWLAND,
EDWARD R BACON,
HENRY H. ROGERS,
ARCHIBALD D. RUSSELL
SAMUEL SLOAN,

MOSES TAYLOR PYNE,
STEPHEN S. PALMER,
FREDERICK GELLER,
JOHN L. RIKER,
ROBERT C. BOYD,
HENRY HENTZ,
H. V. R. KENNEDY,
P. A. VALENTINE,
JAMES A. STILLMAN.
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REVIEW OF JANUARY.
While there was no abatement of the confident tone

previously existing in financial and commercial

circles, the activity of trade observed at the time of

the Presidential election in November was not fully

maintained, and a period of quietness intervened.

Reports regarding the dry goods trade continued

very good, under an active demand for staple goods,

but in the iron and steel trades there was a pretty

general shading of prices, and it was claimed that iron

production was in excess of consumptive require-

ments. In the copper trade, too, the output appeared

to run in excess of current demand; and notwith-

standing the large amounts of the metal placed

abroad, the price for electrolytic copper declined to

133^ cents a pound, as against 14J^ cents reached

shortly after the Presidential election in November.

The railroads also again reported considerable ad-

ditions to their idle equipment. The fortnightly

bulletin of the American Railway Association issued

January 16 showed that on January 6 there were

333,01 9Jdle freight cars, as against 222,077 December

23 and "only 110,912 on October 28. The bulletin

issued January 30 and reporting the condition

January 20 proved a little better, showing a reduction

to 311,664 in the number of such idle cars.

Doubtless the prospect of tariff revision after the

4th of March exercised a deterrent effect in some
lines of business, but there were also several court

decisions which were not looked upon as altogether

assuring. One of these was the decision of the United

States Supreme Court in the matter of the 80-cent gas

law of this State. This reversed the decree of U. S.

Circuit Judge Hough declaring the 80-cent gas rate

unconstitutional. The Supreme Court held that though

some of the provisions of the law were clearly invalid

—

more particularly the penalties clause and the provision

requiring the Consolidated Gas Co. to maintain a

certain pressure of gas in its mains—yet as there

appeared a possibility that the 80-cent rate might

yield an adequate return on the company's capital

invested in the gas business, the Court would not con-

demn the law as a whole until by trial it was estab-

lished that the rate was actually confiscatory. Justice

Peckham said that "under all the circumstances the

complainant had failed to make out its case with that

degree of clearness necessary to warrant the inter-

ference of a court of equity before an actual and bona

fide test has been made under the practical operation

of supplying gas at the rates mentioned in the statute."
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The more weight was given to this decision because

another decision in a somewhat similar case was

handed down on the same date (Jan. 4), namely the

case of the City of Knoxville against the Knoxville

Water Co., in which the decree of the lower court

Mas also reversed, Justice Moody in that case holding

that the constitutional invalidity of a legislative Act

or public order must be clearly manifest before it

would be declared unconstitutional. Where the in-

validity rested upon disputed questions of fact, he

said, the invalidating facts must be proved to the

satisfaction of the Court.

In the "Chronicle" of Jan. 9 and Jan. 16 we showed

that there were assuring features of great importance

in both these decisions, but the general disposition

in trade and financial circles was to regard them as

disturbing. Both decisions were concurred in by the

whole Bench. The U. S. Supreme Court on Jan. 18,

by a unanimous vote, also affirmed the decision of

the Texas State Court rendered June 1 1907 ousting

the Waters-Pierce Oil Co. (a Standard Oil auxiliary)

from the State of Texas for violation of the State

Anti-Trust laws and imposing a fine upon it of $1,623,-

900. Immediately after the close of the month

—

that is, on Feb. 1—there came still another highly im-

portant decision, this time, however, by a divided

Court—5 to 4, the minority consisting of Justices

Holmes, Brewer, White and Peckham. The decision

was rendered in the case of the Continental Wall Paper

Co. vs. the Louis Voight & Sons Co. of Ohio. It held

that the Wall Paper Co. could not collect a debt of

$56,762 owing by the defendant company. Justice

Harlan said that the Wall Paper Co. sought "in legal

effect the aid of the Court to enforce a contract for

the sale and purchase of goods which it is admitted

by the demurrer was in fact, and was intended by the

parties to be, based upon agreements that were and are

essential parts of an illegal scheme." In brief, the

Wall Paper Co. was declared to be an illegal combi-

nation under the Anti-Trust Act of 1890 and the Court

refused to give judgment in its favor because such a

judgment would, in effect, be in aid of the execution

of agreements constituting that illegal combination.

Early in the month (Jan. 4) the U. S. Supreme
Court, without filing an opinion, denied the application

of the U. S. Government for a writ of certiorari to

review the decision of the U. S. Circuit Court of

Appeals for the Seventh Circuit, which the previous

July had reversed Judge Landis's notable decision

imposing a fine of $29,240,000 on the Standard Oil

Co. of Indiana. Such disposition of the case had been
looked for. The Government subsequently decided

to re-try the case in accordance with the rules laid

down by Judge Grosscup.

Some important developments in the railroad world

were among the events of the month. Control of the

Wisconsin Central Ry. passed to the Minneapolis

St. Paul & Saulte Ste Marie Ry. (a subsidiary of the

Canadian Pacific) and a syndicate headed by Edwin
Hawley, who had a short time previously disposed

of control of the Colorado & Southern Ry. to the

Chicago Burlington & Quincy, purchased the control

of the Chesapeake & Ohio Ry. In the New York
Central, the new President, W. C. Brown, assumed
office, but what was perhaps a still more important

event was the election of E. H. Harriman to the

board of directors of the company.
In foreign affairs there were also some important

happenings. On January 14 the Bank of England
raised its rate of discount from 2% to 3%. A still

further advance was at one time looked for, but was
averted by the action of French bankers (who had been

from week to week buying up the arrivals of gold in

London from South Africa) in refraining from bidding
for the Cape gold offered in the London bullion mar-
ket on January 25. Altogether the Bank of England
was able to increase its bullion holdings in amount of

£3,521,974 during the four weeks ending January
28, though the gain consisted chiefly of a return flow

of gold from the interior. The long-expected new
Russian loan was brought out. It was for $280,-

000,000, bearing 43^% interest, and the issue price

was 88% . The portions of the loan alloted to France
and England were heavily over-subscribed. A favor-

able event was the acceptance by Turkey of Austria's

offer of 2y2 million Turkish pounds ($10,800,000)
as compensation for Austria's annexation of Bosnia
and Herzegovina. This was looked upon as a move
tending to prevent an outbreak in the Balkan regions.

On the other hand, some apprehensions of disturb-

ances in the Balkans were created the latter part of

the month by reports of the mobilization of the
Bulgarian reserves on the Turkish frontier. The
purpose evidently was, however, to get Turkey to
reduce the amount of indemnity demanded from Bul-

garia because of the latter's assumption of political

independence and as compensation for Turkey's
losses, including the Oriental Railway.
The Secretary of the Treasury made another call

upon the banks for a return of Government deposits

held by them. The call was for $25,000,000, $15,-

000,000 payable Jan. 23 and $10,000,000 Feb. 10.

Notwithstanding these withdrawals and notwithstand-
ing also the shipments of gold to Europe, and not-

withstanding furthermore the absorptions of cash by
the New York trust companies—which were obliged

to have on hand by Feb. 1 the maximum amount
of cash reserve required under the law of 1908—pro-

nounced ease continued in the money market. Insti-

tutions in near-by cities shipped to this centre large

amounts of currency which they were unable to use at

home, while on the other hand there was no special

demand for money for speculation, and the trade de-

mand for accommodation was at a minimum. Owing
to diminished revenues, Government disbursements
ran considerably in excess of the receipts, and this

served in great measure to neutralize the effect of

Government withdrawals from the banks. Time loans

were freely offered, but little or no business was re-

ported. Commercial paper was in urgent demand,
banks and trust companies absorbing all available

offers, while the supply was meagre. Rates for paper
consequently dropped to low figures.

RATES FOR MONEY IN NEW YORK WEEKLY.
Week Ending

Call Loans— Jan. 8. Jan. 15. Jan. 22. Jan. 29.
Stock Exchange—Range tor week... 1)4-3 r ..-'J 1)4-2 1)4-2
Average tor week 2H 1% W* 1%
At banks and trust companies 1)4 mln. 1)4 mln. 1)4 rnm. 1)4 niin.

Ttmr /.duns—
Thirty days... 2
Sixty days 2)4-2M 2)4-2% 2)4 2-2)£
Ninety days 2)4-2% 2% 2H-3 2K-2H
Four months 3-3% 2% 3-3K 254-3
Five months ...3%-3)4 3)4-3)4 3-3% 3
Six months 3%-3)4 3%-3)4 3)4-3)4 3
Whole year 3-3)4

Commercial Paper—
I >oul>le names—Choice GO to 90 days. 3)4-4 4 3)4-3% 3'4-3%
Single names—Prime 4 to G months.3M-4 4-4)4 4 3)4-4

Good 4 to G months. 4-4>£ 4)4 4)4 4)4

Foreign exchange displayed more or less irregu-

larity the early part of the month, while neverthless

revealing much strength; the latter part the tendency
was strongly upward, sterling rates the last day being

at the highest figures of the month. There were con-

siderable exports of gold to Paris and also a number of

shipments to Argentina, the demand upon London for

Argentine account having been diverted to this coun-

try. The advance in the Bank of England rate of dis-

count, together with the relatively higher rates for

discounts in London than for money in New York,
were of course an influence in the strength of exchange.

There was also at times a demand for remittance to

pay for securities sold for European account. On the

other hand, supplies of bills came on the market against

New York City revenue bonds placed abroad and also

against loans by railroad and other corporations, por-

tions of which had found a market abroad.
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ACTUAL RATES—BANKERS' AND COMMERCIAL BILLS.
-Bankers' Bills-

Jan 1

2
3l
4.
5.
6.
7-.
8-.

9.
10..
11..
12..
13..
14..
15..
16..
17..
18..
19..
20..
21..
22..
23..
24..
25..
26..
27..
28..
29..
30_-
31..

60-Day. Sight.

4 8505-4 8515 4 8710-8720

..4 8495-4 8510
.4 8485-4 85
.4 8510-4 8515
.4 8490-4 8510
.4 8490-4 85
.4 85 -4 8505

14 85 -4 8505
.4 8505-4 8510
.4 8490-4 8495
.4 85 -4 8510
-4 85 -4 8510
.4 8485-4 8490

"4 85 -4 8505
.4 8490-4 4895
.4 8545-4 8490
.4 8475-4 8485
.4 85 -4 8505
.4 8485-1 8490

1 4 8485-4 8495
.4 85 -4 8510
.4 8490-4 8495
.4 85 4 8510
.4 8510-4 S520
.4 8515-4 8520

4 8690-8695
4 8680-8685
4 8690-8695
4 8690-87
4 8720-8725
4 8725-8735

4 8735-8740
4 8745-8750
4 8740-8745
4 8725-8745
4 8735-8740
4 8740-8745

4 8740-8745
4 8735-8740
4 8735-8740
4 8715-8725
4 8720-8730
4 8730-8735

4 8730-8735
4 8725-8730
4 8740-8745
4 S745-8750
4 8760-8770
4 8770-8775

Ca«e
Transfers
HOLIDAY.
4 8745-8750
SUNDAY.
4 8710-8715
4 8705-8710
4 8720-8725
4 8725-8730
4 8740-8750
4 8750-8760
SUNDAY.
4 8700-8765
4 8770-8775
4 8705-8770
4 8760-8775
4 8770-8775
4 8775-8780
SUNDAY.
4 8780-8785
4 8775-8785
4 8770-8775
4 8740-8755
4 8755-8760
4 8760-8765
SUNDAY.
4 8755-8760
8760-8765
8770-8775
8775-8785
8790-88
8805-8810

-Commercial Bills-

Banks.
Documents

for Paijmi id.

4 84%-85 4 84%-4 85%

4
4
4

4
4

SUV PAY.

4 84%-84%
4 84%-84%
4 84% -84%
4 84% -85
4 8455-8465
4 84%-84%

4 84%-84%
4 84%-85
4 84%-84%
4 84%-84%
4 8455-8465
4 84%-84%

4 84% -84%
4 84%-85
4 84%-84%
4 84% -85
4 8445-8455
4 84% -84%

4 84% -84%
4 84%-84%
4 84%-84%
4 84%-85
4 8480-8490
4 84%-85

4 84 -4 85
4 83%-4 84%
4 84% -4 85%
4 84%-4 85%
4 84 -4 85%
4 84 -4 85%

4 84%-4 85%
4 84%-4 85%
4 8434-4 85%
4 84%-4 85%
4 84 -4 85%
4 84%-4 85%

4 84 -4 85%
4 84%-4 85%
4 84%-4 85%
4 84%-4 85%
4 84 -4 85%
4 84% -4 85%

4 84%-4 85%
4 84%-4 85%
4 84%-4 85%
4 84% -4 85%
4 84% -4 85%
4 84%-4 85%

POSTRD R*TP?~-R»VKrRS' STERLING RILLS.

Jan. 60 Days. Demand. Jan. 60 Days. Demand.

1 ... Holi day 14 ... 4 86 4 88-88%
2 ... 4 86 4 88 15 ... 4 86 4 88-88%
3 ... Sun day 16 ... 4 86 4 8S-88%
A'... 4 86 4 88 17 ... Sun day
5 ... 4 86 4 88 18 ... 4 86 4 88%
6 ... 4 86 4 88 19 ... 4 86 4 88%
7 ... 4 86 4 88 20 ... 4 86 4 88%
8 ... 4 86 4 88 21 ... 4 86 4 88%
9 ... 4 86 4 88 22 ... 4 86 4 88%
10 ... Sun day 23 ... 4 86 4 88%
11 ... 4 86 4 88-88% 24 ... Sun dav
12 ... 4 86 4 88-88% 25 ... 4 86 4 88%
13 ... 4 86 4 88-S8% 26 ... 4 86 4 SS%

Jan. 60 Days. Demand

27 ...

28 ...
29 ...
30 ...

31 ...

Open
High
Low
Last

4 86
4 86
4 86
4 86

Sun

4 86
4 86
4 86
86

4 88%
4 ssi,;

4 88%
4 88%
day

4 88
4 88%
4 88
4 88%

The stock market showed buoyancy at the opening
of the year, but the adverse decision in the Consoli-

dated Gas case dealt it a serious blow, from the effects

of which it suffered the first half of the month. Con-
solidated Gas stock experienced a tremendous break,

and the whole market declined more or less in sym-
pathy. At this time, too Erie shares were weak on
rumors that the Public Service Commission would
refuse to sanction the proposed new bond issue. The
copper shares were depressed on the unfavorable situ-

ation of the metal copper. The latter part of the

month a number of leading stocks, notably New York
Central and Baltimore & Ohio (the former on the
entrance of Mr. Harriman to the board of directors),

ruled at a higher level than they had reached at any
time during 1908. Some of the low-priced shares

were also whirled up, either on actual changes in the

control of the properties like the Chesapeake & Ohio
and the Wisconsin Central, or on rumors of buying for

control, as in the case of the Kansas City Southern
and the Missouri Kansas & Texas. The Rock Island

shares, Denver & Rio Grande, Norfolk & Western,
Missouri Pacific, Colorado & Southern, the "Soo" stocks

and American Cotton Oil were some of the low-priced

properties distinguished for higher prices. The Steel

shares were also very firm the latter part of the month.
On the other hand the anthracite coal shares—in par-

ticular Central of New Jersey, Reading and Delaware
& Hudson—were inclined to heaviness, owing in part

to the mild weather and in part to fears of an adverse
decision in the suits involving the constitutionality of

the commodities clause of the Inter-State Commerce
Law.

VOLUME OF BUSINESS ON THE STOCK EXCHANGE.
Month of January— 1909. 1908. 1907. 1906.

Stock sales

—

F3J

No. of shares 17,275,500 16,594,895 22,702,760 38,512,548
Par value $1,609,551,575 $1,396,403,800 $1,948,477,925 $3,513,808,700

Bond sales (par value)

—

RR. & misc. bonds $134,866,500 $85,845,900 $45,307,700 $88,629,900
Government bonds 37,000 59,000 81,500 370,100
State bonds 2,858,500 5,386,500 5,837,500 13.309,900

Total bond sales.. $137,762,000 $91,291,400 S51,226,700 $102,309,900

CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE.

We present below comparative statements showing the condition of the trust companies of New York
State at the date of each call since August of last year. We give separately the totals for the Greater New
York and those for the whole State. We also add tables to indicate the changes in deposits for all the separate
companies in the different boroughs of the city.

TRUST COMPANIES FOR WHOLE STATE OF NEW YORK.
LIABILITIES

Capital
Surp. and profits, market value
Surplus and profits, book value

Pref . Deposits—Due State sav. banks
Due State sav. & loan associations
Trust deposits not payable within

30 days
Due as exec'r, admin'r, guard., re-

ceiver, trustee, committee, &C-.
Deposits pref'd because secured by
unmatured bonds of the State..

Other deposits pref. because of
pledge of part of trust co. assets

Deposits otherwise preferred
Deposits subject to check (not pref.)
Ctfs. of dep., time & demand (not pref)
Time deposits not payable within 30

days, represented by ctfs. (not pref)
Due trust companies
Due banks and bankers

Total of all deposits

Borrowed money
Pref. liability as executor, &c
Other liabilities
Add for cents

Grand total

Aug. 22 1907

68,661,600

176.944~735

37,467,239
414,423

41,773,538

1,276,500
1,098.788

812,011.853
107,934,388

43,610,680
42,077,022

1,087,664,431

2,987,034
27,708,303

40

1,363,966,143

Dec. 19 1907.

66,276,560
153,207,921

26,422,728
239.239

41,874,738

4,321,887
1,183,295

544,136,361
55,409,245

19,764,610
23,116,513

716,468,616

1,472,422
64.427,390

43

1,001,852.952

Dec. 31 1907

66,276,560
151.339.110

28,340,454
306,316

43,641,702

2,879,716
2,770,685

555,397.056
55,272,810

23,002,116
20,667,605

732,278,460

904,843
61,948,915

42

1,012,747,930

Mch. 25 1908

65,800.000
154,465,381

30,269,744
271,996

46,133,108

2,070,512
1,589,555

595,791,337
67,141,290

36,598,509
25,053,652

804,919,703

225,917
44,193,942

42

1,069,604,985

June 17 1908.

67,950,000
171,972.211

34,991,217
372,618

16,709,253

31,259.471

2,380,000

1.665,857
734,351

726,646,773
55,180.518

35,853,505
1 86,661,419
/

992,454,982

10,074,835

30,279,979
42

1,272.732,049

Aug. 31 1908.

67,950,000
175,288.342

35.995,175
325,842

18,374,269

25,028,302

2,405,000

3.342,236
1,190,108

767.894,587
69.074,213

45.020,355
106,824,877

1,075,474,964

2.265,000

34.333,467
46

1,355.311.819

Nov. 27 1908. Jan. 1 1909

68,350,000!
180,664,948

36,081,280
395,648

18,590,056

23,679,560

3,745,068

3,817,512
1,913,759

823,764,714
76,825,937

37,558,275
111,073,027

68,450,000
182,417,528

39,116,569
776,421

21,180,942

23,190,699

4,728,253

4,236,781
2,569,357

868,754,742
73,311,327

40,470,643
103,907,041

1,137,444,836 1,182,242,775

1,997,705!

"88,202",028
42

1,867,663

"4L\~5~97~478
45

1 ,426, 659, 559 !l,477, 575,48

RESOURCES

Bonds and mortgages
Stock and bond Investments

Public securities
Other securities

Loaned on collaterals
Loans not secured by collateral
Other loans, including bills purchased
Bills purchased
Overdrafts
Real estate
Due from approved reserve deposi-

tories, less offsets
Due from trust co's, bks. & bankers,

not incl. In preceding item
Specie
U. S. legal tenders & bank notes
Bills and checks for next day's ex-

changes, and other cash Items
Investments as executor, &c
Other assets

Add for cents

Grand total 1.363,966,143

Aug. 22 1907.

87,962,350
326,497,210

627.514,698

f08,122^742

204,270
17.706.522

95,144.026

27,117,410
52,413,706
6,893,690

909,983
2,987,034

10,492,462
40

Dec. 19 1907.

80,607,677

50,938,649
209,545,784
407,615,941
14,706,488

57,645,780
163,946

16.063,252

70,109,096

15,940,391
40,680,237
6,683,508

975,730
1,472,422

28,704,008
43

1.001,852,952

Dec. 31 1907.

80.759,054

50,966,201
208.860,012
405,844,757
15,032,322

54.051,230
137,844

16.066.494

89,175,391

15,120,176
39,324,130
8,506,218

2,013,398
904,843

25,985,818
42

Mch. 25 1S08.

75,523,894

54,118,559
205,652,115
410.753,386
10,390,392

69,081,025
140.311

16,529,748

135,126.226

17,858,232
43,910,659
6,910,117

900,927
225,917

22,483,435
42

June 17 1908.

78,030,008

73,689,958
236,225.341
468,143,569

8,312,277

81,472,835
215,716

20,749,661

194,222,880

25,064,294
58,738,436
9,091.760

1,313,734

17,461.538
42

1.012,747,930 1,069,604,985 1.272.732,049 1.355,311,819 1,426,659,559 1,477,575,489

Aug. 31 1908

75,978,910

"76", 522", 775
259,910,082
478,018,714

9,274,433

89.687,413
267,217

22,437,998

190.252,267

31,358,995
84,465,205
10,674.766

1.104,64b

25.358,355
46

Nov. 27 1908. [Jan. 1 1909.

76,049,395

68,960,591
274,648,299
520,468,627

8,731,983

92,716,682
175,422

22,685,415

197,070,808

38,892,062
87,069,386
10,995,509

1.032,476

27,162,862
42

$
78,199,314

"6"6",644",4l6
292,497,347
584,006,564

9,342,981

"87
_

,294~,263
155,529

22,080,844

160,935,501

42,227,028
90,125,202
13,668,318

1,791,260

"28,606",877
45
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TRUST COMPANIES IN THE GREATER NEW YORK.
LIABILITIES

Capital
Surp'us and profits, market value
Surplus and firoflts, book value

Pref. Deposits—Due State sav. banks
Due State sav. and loan associations
Trust deposits not payable within

30 days ±.
Due as exec., admin., guardian, re-

ceiver, trustee, committee, &c._
Deposits pref. because secured by
unmatured bonds of the State.

_

Other deposits pref. because of
pledge of part of trust co. assets.

Deposits otherwise preferred
Deposits subject to check (not pref.)

.

Certs, of dep. on time & dem.(not pf.)
Time deposits not payable within 30
Kdays, represented by certificates. &c
Due trust companies
Due banks and bankers

Total of all depos ts

Borrowed money
Preferred liability as executor, &c.
Other liabilities

Grand Total

Aug. 22 1907.

60,636,600

167,982,441

35,126,258
296.135

38.079,532

886,500
996,616

688.604,953
100.352,199

41,527,250
40.738,939

946,608,382

2,578.790
27.241,967

1,205.048.180

Dec. 19 1907.

58,251,560
146,420,387

24,181,288
127.858

38.605.680

3.771.000
1.081,123

485,236,258
48,107,077

18.946,056
21,856,101

591,912,441

1,075,265
62,072,899

859,732,552

Dec. 31 1907.

58,251,560
144,600.599

26,074,330
200,155

40,296,845

2,609,430
2,388,755

444,817,663
48,054.808

22,234.360
18,976,184

605,652,530

751,265
59,789.589

869,045,543

Mch. 25 1908. June 17 1908.

57.775.000
147,392,431

27,818,636
166,609

43,173,141

1,797,275
1.237.410

486,528,719
59.679,339

35,838,661
24.119,257

680,359,047

75,265
43,567,072

929,168,815

59,925.000
164,579,545

32,601.219
272,029

15.672.062

29,296,724

1,950,000

1,527,513
634,351

615,840,199
48,733.882

35.713,085
84,480,506

866,721,570

9,337,455

~2~9~,~5~68~~77

1,130.131,947

Aug. 31 1908. Nov. 27 190

59,025,000
167,321.427

33,522,209
235,182

17,192,514

23,119,756

1,875.000

3,013,000
1.115,108

653,263,387
62,436,444

44,873,367
104,747,500

945,393.467

1,825,000

"33", 159", 6 52

1,207,623.946

Jan. 1 1909.

60,325.000
171,714,856

33.544,775
291,786

17,609,347

22,026,654

3,100,068

3,616,512
1,807,563

706,193,894
70,240,821

37,400,277
108,745,463

1,004,577,160

1,525,000

"36,257,466

1,274,399,476

60,425,000
172,938,593

36,446,535
662,097

20,146,656

21,392.534

4,078,253

4,032,481
2,472,794

748,020.445
66,761,475

40,284,595
101,367,610

1,045,665,475

1,454,975

~4~l~,77"i~,6~7

1.322,255,690

RESO UBCES

\Aug. 22 1907. Dec. 19 1907.

Bonds and mortgages
Stock and bond investments

Public Securities
Other Securities

Loaned on collaterals
Loans, not secured by collateral
Other loans and bills purchased
Bills purchased
Overdrafts
Real estate
Due from appr. res. depos., less offsets
Due from trust cos., banks and bank-

ers, not included in preceding items.
Specie
U. S. legal-tenders and bank notes. _

Bills ana checks for the next day's ex-j
change and other cash items

Investments, held as executor, &c !

Other assets

75,682,997
269,699,998

582.826,452

"86","77"0".86i

Grand Total.

165,652
14,950.841
83,582,056

23,698,302
49,179.020
5,095,751

604,977
2.578.790
10,212.483

1,205,048,180

68.388,866

43.487,836
167.089.426
367,474,994

9.492,820

"4~5 .066,994
141,563

13.293,750
60.824,528

13,090.201
37.000,671
4.372.427

524.251
1,075.265

28,408,960

859.732,552

Dec. 31 1907. Mch. 25 1908. June 17 1908. Aug. 31 1908 Nov. 27 1908. Jan. 1 1909

68.532,010

43,471,463
166,358,136
365.723,291

9,772,982

"il.Wl'.ila
121.954

13,206,286
78,992,219

12,523,082
35,844.818
5.327,384

1,027.537
751,265

25.311.893

869.045,543

63.506.548i 66.176,246

46,508,751
162,868,853
373, 411.594J

5,181.620

57,128,496
119,367

13,732,694
122.927,115

15,530,378
40,730.890
4,605.588

675,9021
75,265

22,165.754;

65,330,650
192,554,108
431,920,527

4,424,517

"07.730486
200,100

17,900,195
181.145,859

22,242,164
56,373,920
6.046.786

998,830

"l"7*,"0"87",859

929,168.815 1,130.131,947 1,207.623,946

63,864,227

67,9 52 .3 2 i

214.585,707
441.557.266

5,331,283

75,"02~9",878

251,253
19,594,127

176,772.896

28,663,396
82,145,785
7,186.094

560,209

"2~4.i29~.60"

63.404,172

60.229,249
226,920,660
484.220,836

5,153,844

77,252,339
160,098

19,869,052
183,033,289

36,027,318
84,417.634
7,365.823

642,234

25,702,928

1,274,399,476

65,379,871

~5~7.9Y9~,4~~
243,085,376
546,816,033

5,765,637

71,885,130
141,410

19,270,541
146,953,404

39,295,396
87,261,025
10,241,562

824.280

"2"7",4i"6",592

1,322,255.690

AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES.

BOROUGH OF
MANHATTAN-

Astor
Bankers'
Bowling Green
Broadway
Carnegie
Central
Columbia
Commercial
Commonwealth
Empire
Equitable
Farmers' Loan <fc Trust
Fidelity
Fifth Ave Que
Fulton
Guaranty
Guardian
Hudson
Italian- American
Knickerbocker
Lawyers' Title Ins. & T
Lincoln
Manhattan
Mercantile
Metropolitan
Morton
Mutual Alliance
New York Life Ins. & T
New York
Standard
Title Guar. & Trust. .

.

Trust Co. of America.
Union Trust
United States Mtge. &T
United States
Van Norden
Washington
Windsor

Aug. 22 1907. Dec. 19 1907. Dec. 31 1907.

8,965,745
23.861,606
16,233,629
3,932,749
7.923,242

42,137.580
6,774.339
3.876.981

516
8.898.940

17.381,123
81.702.513
3.028.403

17,532,796
7,423,429

41.996,504
4,185.255
2,066,175
1,569,287

62,114,992
8,524,049

22,400.958
10,975.957
35,119.131
23,747.751
40.510,828
5.763.501

33,782,456
33.517,3601
12.884,258|
28.495,9801
64,124,995:
48.231,6441
30.982.562
59.394,159
8.101.350
9,798.340

11.162.536

8,297.265
20,834.387
11,081,624
2,154,482
6,199,872

31.875,331
4.588,293
3,003,683

477
6,015.504
9,326,433

61.306,279
2,746,946
9.804,535
6,065,496

28,421.644
2,619.172
1,196,052
844.651

5.567
6,469
9.153

22.546
15.189
18.894
3.749

26,417
25.735
7.428

19,918
20,193
43,453
17.786
48.407
5.230
6.618
7,167

.089
838
,293
.591
130
382
.877
220
.799
,894
,293
,402
714
231
646
,747
.426
.945

$
8,103

20.240
11.209
2,340
6,528

33,961
4,700
2.948

6,304
9,715

58,497
3,016

10,413
6,047

28,161
3,315
1,172
909

Mch. 25 1908,

,748
,194
.036
,822
,511
.798
.103
.586
477
.846
.776
.300
.254
.911
.183
.527
280
075
024

5.511,071
6,483.066
9,327,741

23,277,232
15,764.837
22.166.365
3.651.793

24.680,912
27.862,835
7.691,641

21.574,526
20.705,636
44,109,764
20,096,258
47,302.953
5.623.758
7,415.009
7,773,031

10.784,611
24,676.366
10.575.635
1,998,529
5.571,770

39,989,444
5,017,840
3,702,016

477
7.333,482
9.737,347

73,734,130
3.804,148

11.087,351
6,248.038

37,131,721
2.789,216
1,049,674
511,443
•

6,190,029
5,792,288

12,675.933
25,051,639
17,657.105
25.439.724
3,628.398

34,022,680
32.523,005
9.328.865

22.669,699
17,974,482
47.993,597
18.878.890
53,847,423
5,119.286
7.626,282
7,144.272

June 17 1908.

Total 849.123.619 526.310,643 538.664,879 609.306.835 781,338,263 857,249,397 916,703,875 957,378.793+108 255,174

12.596,845
28.181,796
12.524,233
2,418,741
7,028,100

54,999,003
7.115,914
4.168,156

47
8.915,148

20,115,160
99,011,481
4,131,589
13,281,272
6,454.278

47,298.548
3,211,980
1,479,632
504,863

35,378,490
8,269,914
8,090,889

16,077,835
34,597.866
23,220,339
27,457,918
4,018,969

36,764.187
36,641.652
10,676.798
23,807,857
19.391.254
52.275.828
23.800.646
63,357,285
6,143,083
8.907,705
9,032,532

Aug. 31 1908.

12.217,203
30,482.756
14,254,683
2,462,159
8,949,840

61,352,315
8,448,286
4,193,037

J77
12,514.122
20,957,353

112,340,522
4.371,269

13,649.232
6,832,864

60.072,400
3,729,460
1,862,589
546,588

35,736,968
9.546,116
8,009,965

17,846.461
40,476,826
23.112,013
26,634.274
5,523.522

37.793,962
48.403,190
13,676,150
23,667,556
20,640,679
49,078,972
26,933,275
65,961,072
6.585,407
9.016,695
8.469,139

Nov. 27 1908.

11,776
36,822
14,854
2,877
9,099

69,393
11,241
4,236

12,694
21,052

117,171
4,329
13,859
7,409

72,236
3,751
2,166
785

35,456
11,072
8,502
17,760
50,047
21,332
32,994
6,751

36,924
48,226
13,613
22,823
23,015
53,387
26,101
68,443
7,202
9,156
8,128

,821
,899
,035
,870
,991
,789
,058
,480
4 77
,914
,280
,860
,159
,406
696
208
537
,994
,775
,391
,853
,624
,827
,514
218
671
371
094
,842
672
603
991
408
473
.

r)77
027
,704
,766

Jan. 1 1909.

Gain or Loss
since

Aug. 22 1907.

$
12,245
39,021
14,637
3,309

11,636
85,749
11,029
4,626

13,058
22,490

122,389
5,177

14,882
7,613

69,031
4,126
2,243
1,023

34,614
11,936
9,233

20,240
49,434
21,147
36,365
7,371

35,476
42.593
15,534
22,051
26,893
55,324
27,313
71,353
7,541

10,068
8,589

,219
,765
,467
,969
,804
.341
,855
,217
477
,062
,318
,387
,550
.682
,282
,398
,034
,241
,152
,439
708
676
520
,429
,691
370
,744
,878
,538
,457
,658
,245
,808
,836
,611
,352
,724
,889

+ 3,279.474
+ 15,160,159—1,596,162

—622,780
+ 3,713,562
+43,611,761
+4,255,516
+ 749,236

+4.159,122
+ 5,109,195
+40,686,874
+ 2,149,147
—2,650,114
+ 189,853

+ 27,034,894—59,221
+ 177,066—546,135

—27,500,553
+3,412,659—13,107,282
+9,264,563
+ 14,315,298
—2,600.060—4,145,458
+ 1,608.243
+ 1,694.422
+ 9,076.178
+2,650,199—6,444,322

—37,231,750
+ 7,093,164—3,668,726
+ 11,959,452—559,998
+ 270,384—2,572,647

Not reporting on account of suspension, and not Included In total.

BOROUGH OF
BROOKLYN

Brooklyn
Citizens'
Flatbush
Franklin
Hamilton
Home
Kings County
•Lafayette
Long Island Loan & Tr.
Nassau
People's
WUliani^Kirgh

Total

BOHO. OF Qn
Queen County

Aug 22 1907.

15.363.635
1,592.398
3,104,410

10,929.P««
6,734 731
2,630.974

12.346.322
4,344.881
7.055.368
8,290.228

14.946,702
8.206.663

95.552,272

1.934.491

Dec. 19 1907. Dec. 31 1907.

11,703.062
951.578

2,516,462
7.537,938
5.434.308
1,642.244
9,701,833

6.116,247
5,048,638

13,463.413

64.115,723

1,486,183

11,628.311
1.035,792
2,541,372
7,579,036
5,490.952
1.638,373

10.120,685

6,489.355
5.329.014

13,651.462

Mch. 25 1908

65.504,952

1,482.818

14,024.183
978.500

2,924,454
7,075.122
5.538,273
1,414,256

11.652,843
•

6,347,717
5,010,919

14,638.601

69,604,868

1.447.457

June 17 1908

15.901.465
1,135.954
3,113.538
7,373,138
6,107,213
1,537.160

12.571.892
2,875,876
7,504.406
5,444,873

16.579.524
3,684,097

83,829,136

1.544,299

Aug. 31 1908.

16.757,259
1.118,932
3,320,130
9,491,926
6.217,680
1,449,501

12,802.614
2,398,498
7.499,394
5,740,787

17.141,377
2.538.826

86,476.924

1,667.276

NOV. 27 1908.

$
17,048,280
1,146,235
3,414,780
10,019,312
6,656,239
1.556,936

13,498,186
*

7,856,916
5,970,659

17,222,126
2,115,348

86.505,017

1.368,384

Jan. 1 1909

17,034,798
1,207.065
3,447,861
10,191,448
6,454,860'
1,739,273

13,846,430
*

8,181.236
6,088,506

17,064,592
1,666,424

86,922.493

1,364,318

Gain or Loss
since

Aug. 22 1907.

$
+ 1,671,163
—385,333
+343,451
—738,512—279,871—897,701
+ 1,500,108—4,344,881
+ 1,125,868—2,201,722
+ 2,117,890
—6,540,239

-8,629,779

—570,173

• Not reporting od accent o' suspension, and not Include! In total. x Ff rmerly Jenkins Trust Oo.
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New York Stock Exchange
MONTHLY AND YEARLY RECORD

The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and

the year 1908. They need no extended introduction, as they are self-explanatory. The tables embrace every security

(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official

lfst. The black-faced letters in the column headed "Interest Period" [indicate in each case the month when the bonds mature.

In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds

are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which

interest is in default. This method of quoting bonds became effective January 2 1909, prior to which date prices were

"flat," so that the "Range for Year 1908" is on the basis of "flat" prices.

fSTFor foot notes to tables see last page of Bonds and last page of stocks.

BONDS—PRICES AND SALES FOR JANUARY 1909 AND THE YEAR 1908.

BONDS.
N Y STOCK EXCHANGE

U S Gov & City Securities

D S 2s, cons, reg April 1930
D S 2s, cons, coupon.April 1930
U S 3s, reg 10-20s Aug 1918
US 3s, coup 10-20s. .Aug 1918
U S 3s, coup, small...Aug 1918
U S 4s, registered 1925
US 4s, coupon 1925
Pan Can 10-30-yr 2s.Aug 1936
New York City—
4% Corporate Stock... 1958
4% assessment bonds .. 1918
New 4%s -- -.1957
New 434s 1917
4%% Corporate St 1957
4%% assess.bonds 1917
4% Corporate Stock ... 1957

Foreign Gov't Securities
Imperial Japanese Governm't

—

Sterling loan 4%s 1925
2d series 4%s. 1923 J

Sterling loan 4s. .1931
Rep of Cuba 5s, ext debt. .1904
U S of Mexico External gold

loan of 1899, sink fund 5s
4s gold debt of 1904 1954

Railroad Bonds
Alabama Cent. See South Ry

labama Mid. See Atl Coast L
Albany & Susq. See Del & Hud
Allegheny Valley. See Pa RR
Allegh & West. See Buff R & P
Am Dock & Imp. See CentofNJ
Ann Arbor 1st g 4s. .July 1995
Atch Top & S F—Gen g, 4s 1995

Registered 1995
Adjustment 4, 4s. .July 1995

Registered July 1995
Stamped July 1995

50-year convert, gold 4s. 1955
10-year conv g 5s_ 1917
Debenture, Series H 1910

Series 1 1911
SeriesK 1913

East Okla Div, 1st g, 4s. 1928
S Fe Pres & Phe.lst g 5s.1942
Chic & St Louis 1st 6s. .1915
Short Line 1st 4s g 1958

Atlan Knoxv <fe No. See L & N
Atl Coast L 1st g 4s. . .July 1952

Registered. July 1952
Ala Mid, 1st, gu, g, 5S...1928
Bruns & W, 1st gu. g, 4s 1938
Charl &Sav, 1st g, 7s... 1936
L & N collat g, 4s..Oct 1952
Sav Fl & W, 1st g, 6s. ..1934

1st g, 5s....' 1934
Sll Sp O & G, gu, g 4s. .1918

Atlan & Danv. See South'n Ry
Atlan & Yadk. See South'n Ry
Austin & N W. See So Pacific
|*alt & O—Prior lien,g,3%.'25
"* Registered

Gold, 4s July 1948
Registered

Pitts June, 1st g, 6s 1922
PittsJunc& M D 1st g,3%s'25
PLE & WVaSys,ref,g,4s 1941
S W Div, lstg, 334s 1925
C O Reorg 1st con, g, 4%s '30
ClevLor&W con, 1st g 5s 1933
Mon R 1st gu g, 5s 1919
Ohio Riv RR— 1st, g, 5s 1936

Gen, g, 5s 1937
Pitts Clev & Tol.lst g,6s 1922
Pittsb & West lstg, 4s.. 1917
Stat IslRy,lst,gu,g,4%s 1943

Battle Creek&Stur. See Mich C
Beech Creek. See N Y C & Hud
Bellev & Carond. See 111 Cent
B'klyn & Montauk See L Isl'd
Bruns & West. See Atl Coast L
Buffalo N Y & Erie. See Erie
Buff R & P, gen, g, 5s 1937

Consol 4%s ...1957
Allegh & West 1st g, gu 4s '98
CI & Mah, 1st gu g, 53.1943
Roch & Pittsb 1st g, 6s.. 192

1

Consol, 1st g, 6s 1922
Buff & Southwestern. See Erie
Buft&S'is—lst,ref.g,4s.Apr '51

Burl C R & No. See CRI & Pac
Can So 1st extended 6s.. 19 13

2d 5s. 1913
Registered 1913

Int
Peri-
od

Q -N

Q - J
A - O
A - O
Nov
Nov
M-N
J -D

M- 8
M- S
n - s
J - J

M- 8
M- S
M- N
J - J
J - J
M-N
A -O
A -O
J - J

J - J
Q- J
A -O
Q- J
J - J
M- N
M- N
J - J
M- S
A - O
F - A
J -D
A -O
A - O
J - J
J -D

M- S
M-N
A - O
J - J
F - A
J -D

J - 3
M- 8
M - 8

Sales in
January
1909.

10,000
10,000
1,000
5,000

3,000

1 576,000
104,000
187,000
16,000
37,000

372,000
128,000
67,000
120,000

104,000
94,000

14,000
847,000
10,000
87,000

163,000
1,728,000
871,000

1,000
10,000

945,000

412,000

598,000

229,000
12,000

348,000
24,000

5,000
8,000

380,000

1,000

6~666

23,000
22,000
1,000

4,000

7,000

164,000
6,000

Sales in
December
1908.

1,000
4,000

262,000
22,000

971,000
12,000

557,000
16,000
20,000

383,000
82,000
79,000
79,000

46,000
16 000

17,000
717,000
13,000
63,000

182,000
1,787,000
1,430,000

15,000
24,000

174,000

154,000

94,000

107,000

348,000
1,000

1,000
62,000
142,000

5,000

PRICES IN JANUARY.

Jan. 2.

Bid. Ask.
103 103J4
103
100% 101%
100% ioiy2
100
11914 120%
120%
102

... 103
101% 101%
112 112%

112" 11234
... 104%

103 10334

9034
89%

Jan. 30.

101

100% Sale

92 93

92 93
103% 103%
10634 Sale

107%
94

86% Sale
125

96

93% Sale

100% 100 %

95
91

89%
96
92

Bid.
102J4
10234
100%
100%
100
11934
12034
10134

Ask.
103

10134
10134

12034

10234

10234 Sale

111% Sale
104% Sale
111% 112%
10434
103 103 34

9134 Sale
89% Sale
80% 8134

9334

84
10134
99%
93%
94
103%
107
98 34
96%
94
97%

85
Sale
100
9434
9134

Sale
Sale
Sale

119
109
9534M
9634

Sale

Sale

108
94
130%
90% Sale
128%&128%
110 116
96

94 Sale
94

101

89 ...
95 34 96 34
91% 9134
10034
110 34. Sale
104
111
11134
110
97

10,000

86,000
10,000

107

117

Lowest.

Sale Prices.
102% Jan. 13
103 Jan. 22
103% Jan. 18
10134 Jan. 15

10234 Jan. 25

111% Jan.
104 34 Jan.
111% Jan.
104 Jan.
10234 Jan.

Highest.

Sale Prices.
102% Jan. 13
103 Jan. 22
103% Jan. 18
10134 Jan. 15

103 Jan. 8

11234 Jan.
10434 Jan.
11234 Jan.

25 10434 Jan.
29 10334 Jan.

90% Jan. 6
8934 Jan. 4
80% Jan. 15
10234 Jan. 9

9934 Jan. 14
9234 Jan. 13

84 Jan.
100 34 Jan.
99 Jan.
92 Jan.

22
7

12
6

9234 Jan.
10234 Jan.
106 34 Jan.

97 Jan.
113 Jan.

8
21

9434 Jan.

94% Jan.

13

7

86 Jan.

93 Jan. 5
93 Jan. 12
100 34 Jan. 13
99 Jan. 18

8934 Jan. 15
95 34 Jan. 7
90% Jan. 12

110% Jan. 30

108}4~Janr~7

116%
109 109%
99%
116
119
121 122

106 107%
102 1101% 102

8934

10634 106%

91 34 Jan. 29
9034 Jan. 15
82 Jan. 6
104 Jan. 6

10134 Jan. 6
93% Jan. 29

85 Jan.
101% Jan.
100 Jan.
93% Jan.

11

30
29
2S

94 Jan.
104% Jan.
107% Jan.

is
27
2S

97 Jan.
113 Jan.

8
21

95% Jan.

9634 Jan.

30

30

91 Jan. 30

94 Jan. 14
93 Jan. 12
10134 Jan. 27
99 Jan. 18

Jan. 15
96 Jan. 26
91 % Jan. 29

110 34 Jan. 30

110% JafiT~l3

11634 Jan.
109 Jan. 12
100 Jan. 21

RANGE FOR YEAR 1908.

Lowest.

Sale
10334
104
100
100%
100%
11834
120%
103%

Prices.
May 4
July 2
July 21
July 7
Nov. 13
Jan. 16
Jan. 8
Mch. 13

102% Dec.
101% Nov.
105 Jan.
102 Feb
105% Feb
101 34 Feb
101% Sept.

85 Feb 27
83% Jan. 18
75 Jan. 21
100% Men. 6

96 Jan.
9034 Jan.

Highest.

Sale
10434
104%
101%
102
10134
122%
123 34
10334

Prices.
Jan. 9
Jan. 20
Aug. 26
April 15
Feb 24
Mch. 17
April 13
Mch. 12

103% Nov.
101 H Nov.
112% Nov.
104% Aug.
112% Nov.
104% Sept,
103% Dec.

27
30
23
7

24
12
23

92 Dec. 24
91 % Dec. 29
82% Dec. 4
105% Aug. 19

2 101 Sept. 22
7 94% Feb 3

9334 Aug. 31

90 Feb 19
8934 Jan. 22

196J4 Jan. 2
95 May 25

118% Jan. 7

8934 Jan. 26

106% Jan. 15
102 Jan. 18

116% Jan. 11
109% Jan. 15
100 Jan. 21

121 Jan. 12

90 Jan. 18

10634 Jan.
102% Jan.

29
11

78 April 23
95% Jan. 2
95% Jan. 13
83 Jan. 2

82 J4 Jan. 3
85% Feb 24
9434 Jan. 2
96% Mch. 26

95% May 13
109 % Dec. 30
109 May 23
95 % Sept. 24

80 Feb 29

74 Mch. 25
111% Mch. 23

83 June 17
87 Jan. 9
83% Jan. 7

110 May
100% May

101 Nov. 20

86 Dec. 16
101 % Dec. 29
100 Jan. 28
95 % Oct. 30

94 Dec. 29
105 Nov. 30
108 Nov. 30
96% Mch. 25

9834 Nov. 30
109 % Dec. 30
109 May 23
97 % Dec. 15

96% Dec. 24

88% Sept. 11
124 June 10

93% Aug. 31

95% Dec. 31
90 April 19
102 Jan. 28
98 Dec. 8

90 Oct. 14
97 Nov. 24
93 Dec. 16

111 Sept. 9
109 Sept. 4

101 Nov. 20

108 Men. 19
101% Mch. 17

103 July 1

114 Jan. 7
117 Feb. 28

87% Aug. 18

106% Sept. 22
9834 Jan. 2

116
106

Nov. 10
Dec. 4

103 July 1
11934 Sept. 2»
121 % Dec. 24

91 Feb 8

111
105

June 8
Aug. 12
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BONDS.
N Y STOCK EXCHANGE

Int.
Peri-
od.

.1946

.1989

.1989

.1941

Carb & Shawn. See 111 Central
Carolina Cent. See Seab Air L
Carthage <& Ad. See N Y C & H
Ced R la F & N. See B C R & N
Central Branch Ry. See Mo Pac
Cent Branch U P. .See Mo Pac
Central Ohio. See Bait & Ohio
Gent of Ga— 1st, g, 5s.Nov 1945

Registered. Nov 1945
Consol, gold, 5s 1945

Registered 1945
1st, pref, inc. g, 5s.Nov 1945
Stamped

2d, pref, inc. g, 5s.Nov 1945
Stamped

3d, pref, inc. g, 5s.Nov 1945
Stamped

Chat.Div.pur money, g, 4s. '51
Mac&NorDiv,lst, g, 5s. 1946
Mid Ga & Atl Div5s 1947
Mobile Div, 1st, g, 5s... 1946

CenRR& B of Ga—Col g 5s 1937
Central of N J—Gen g, 5s. 1987

Registered July 1987
Am Dock & ImpCo gu 5s 1921
Leh & H R gen gu, g, 5s. 1920
Leh & Wilkesb Coal 5s. .1912

Con, ext,gu,4%s_Junel910
N Y & L Br, gen, g, 4s.. 1941

Cent Pacific. See So Pac Co
Cent Ver lst,gu,g,4s..May 1920
Ches & Savan. See Atl Coast L
Ghes & O—Gold 6s...Jan 1911

1st cons, g, 5s 1939
Registered 1939

Gen, gold, 4%s 1992
Registered ... 1992

Big Sandy 1st 4s 1944
Craig Valley. 1st, g, 5S..1940
Potts Creek Br 1st 4s. .

R & A Div, 1st con g, 4s
2d con g, 4s

Warm Spr Val, 1st g, 5s.

.

Greenbr'rRy,lstgu,g,4s 1940
Chic & Alt RR—Ref g3s .1949

Registered 1949
Railway, 1st lien.g, 3%s.l950

Registered 1950
•hlc Bur & Q—Denv D 4s. 1922

Illinois Division, 3%s...l949
Registered 1949

Illinois Div 4s. 1949
Registered

Iowa Div sink fd, 5s 1919
Sinking fund 4s 1919

Nebraska Exten, 4s ..1927
Registered 1927

Southwestern Div 4s 1921
4s, Joint bonds. See Gt Nor
Debenture 5s 1913
General 4s ~""l958
Han & St Jo, con, 6s 1911

Chic&EIIl—RefAimp,g,4s 1955
1st cons, g, 6s. 1934
Gen cons, 1st, 5s... 1937

Registered 1937
Chic&IndCoalRy,lst,5s.l936

Jflicago & Erie. See Erie
Chic Ind & Lou—Ref, g, 6s 1947

Refunding, gold 5s. 1947
Lou N A & Chic, ist, 6s 1910

Chic Milw & St Paul-
Terminal, gold, 5s. 1914
Gen, g, 4s, ser A. .May 1989
Registered. May 1989
Gen g, 3%s, ser B.May 1989

registered May 1989
Ch & L Sup, Div, g, 6s. .1921
Ch & Mo Riv Div, 5s. 1926
Chic & Pac Div, 6s . 1910
Ch & P W, 1st, g, 5s.. .11921
Dak & Gt So, g, 5s... 1916
Fargo & So, assu, g, 6s 1924
1st Hast & D Div, 7s 1910

1st 6s 1910
1st La Crosse <fc D, 5s. . 1919
Mineral Point Div, 6s.. 1910
1st So Minn Div 6s. 1910
1st Southwest Div, 6s 1909
Wis & Minn Div, g, 5s 1921
Mil & No, 1st, M L 6s.. 1910

1st, consol, 6s.. 1913
Chic <fe North W cons 7s 1915

Extension 4s 18861 1926
Registered 1886-1926

General, g, 3%s 1987
' Registered. Nov 1987

Sinking fund 6s ...1879-1929
Registered 1879-1929

Sinking fund 6s. ..1879-1929
Registered 1879-1929

Debenture 5s 1909
Registered ""1909

Debenture 5s *1921
Registered 1921

Sinking fund deb 6s.. "1933
Registered 1933

North'n Illinois, 1st, 5s 1910
Ott C F A St Paul,lst,5s" 1909MtS4 West, 1st, g, 6s 1921

rixt & imp, s f, g, 5s. 1929
Ashland Div, lst.g, 6s 1925
Michigan Div, lst,g,6s 1924
Incomes, 6s 1911

Chic R I & Pacific, 6s. 1917
Registered 1917

General
, gold , 4s 1 988

Registered 1988
Refunding, gold, 4s 1934
Collat trust, Series J.. 1912

Series L 1914
Series M 19U
Series O 1917
Series P 191J

Chic R I & Pac RR, 4s.."2005
Registered 2005
Collateral trust gold 5s"l913

Burl C R & No-
Con 1st <fe col tr, g, 51.1934
Rpplotpred m 1034

F -

F -

M-
M-
Oct

Sates in
January
1909.

Oct

Oct

J -

J -

J -

J -

M-
J -

Q-
J -

J -

M-
Q-
M-

Q - F

A
M
M-
M
M
J &
.1 -

3
,i

J
M-
M-
A
A-
J
J
F
J

J

I

J
A
A
Wl

M
M

Wl

M
-1

J

\

M
M
J

J
.1

J

J
J

?
J

J

I

J

J

J

J

.1

J

.1

J
J

J

J

J

J

?:
F -

M-
Q
A
A
A
A
M
M
A
A
M
M
M
M
M
F"

M
3

H
J
.1

J

J
A
M
IN

M

m
u
M
II

:i
- j
- j
- j
- j
- j
- j
- j
- j
- j
. j
- j
- j
- j
- j
- j

-D
D
r
A
A
N
F
O
O

o
N
N

-O
-0
-N
-N
- S
- 8
-N
- A
- 8
- J
-N
- J
- J
- J
- J

:8
-N
-N
-N
-N
- N
- N
- S

-O
- o

136,000

5,000

6,000

15,000
10,000

34,000
19,000
12,000

1,000
7,000

199,000
3,000

297,000

67,000
1,000

10,000
10,000

435,000

18,000

231,000

140,000

15,000

3,000

1,000
375,000

S.000
109,000

2,000
41,000
5,000
17,000

30,000

3,000
47,000

145,000

3,000
7,000
9,000

3,000

15,000
44,000
5,000
12,000

21,000

3,000
2,000
1,000

15,000

2,000

5,000
2,000
4,000

4,000

5,000

131,000

2,081,000

3,396,000

1,137,000

4,000

Sales in
December

1908.

5,000

131,000

10,000
5,000
61,000
40,000
4,000
1,000

10,000
25,000

5,000
18,000

10,000
102,000

PRICES IN JANUARY.

Jan. 2. Jan. 30. Lowest. Highest.

Bid. Ask. Bid.

108%

63

127

Ask,

114%

109% Sale"

80
60% ----
60% 64
54% Sale
55 Sale

109

104
106%
108%
103% 106
127% Sale
126%
109% HO

Sale Prices.

108% Jan.

79 " Jan7

60 Jan.
53 Jan.
55 Jan.

11

28
30

Sale Prices.

109% Jan. 30

79 Jan. 7

RANGE FOR YEAR 1908.

^Sale Prices.

112 May 8

60 Jan. 11
55 Jan. 26
55 Jan. 30

99%
99%
97%

99%
100
97%

114% 116

445,000

81,000

22,666

68,000

131,000

2,000
224,000

5,000
144,000

5,000

116,000
23,000
55,000
3,000

43,000

104 105

100

79

99

3,000
29,000

2,000

65,000
2,000
2,000

3,000

27,000
4,000

9,000
10,000

4,000
8,000
2,000

1,000

'

2;666

~8~,666

16,000

43,000
10,000

1,626,000

5,165,000

2,002^666

1,000

102 103

104
99%
101

94

103%
102%

91% Sale

111%
101
li)'.)

105
121
102
100
107%
100
101
100

103
116% 117

... 114%
106% Sale
102
90% Sale
109
89
100 100 %
94% ---
105% ...

79% 79%
.'.'.'.'. ~74%

127 Jan.
126 Jan.
109 Jan.

99% Jan.
99% Jan.

13
8

114% Jan.
113% Jan.
104 Jan.

90 Y% Jan.
107% Jan.
90 Jan.
100 Jan.

6
27
18
27

Lowest.

97% Jan. 4

128 Jan. 15
127% Jan. 21
110 Jan. 22

99% Jan.
100% Jan.

13
21

117 Jan.
113% Jan.
106% Jan.

15
8

3D

78% Jan.

74 Jan. 26

100
92% .....
91% 91%
102% Sale
101
106 107%
99% 100%
101% 102
100
98% 99%

102% 103%
100% Sale
103%
88% Sale
129% -----
115 Sale
113%
114%

91 Jan. 8

loiji Jarin2

90% Jan. 7

107% Jan. 27
90 Jan. 18
100 Jan. 27

55 Men. 14
65 April 6
44% Aug. 24
44 Jan. 7
27 Feb 6
27 Feb 21
89% Feb 4
100% Feb 11

Highest-

Sale Prices.

116% Dec. 31

110% Oct. 30

79% Jan. 14

75 Jan. 12

92 Feb
117 Jan.
120% Feb 21
107 Feb 10

Dec. 10
Dec. 1

Nov. 24
Dec. 11
Nov. 24

52% Dec. 16
89% Feb 4
104% June 24

81
78
64
63
57

29 107 % Dec. 31
2 130% Dec. 9
124% Nov. 2
111 Nov. 20

98 Jan. 6
98% Men. 24

102 April 3
107% Jan. 2

96 Jan. 3

89% Aug"." 12

91% Jan. 2
89 April 15

101% Jan. 15

"99"""jaiu"i8

127
112 113

102% ....
107
115% ..--
98 104

104

119%
113
122

113

99% '.'.'.'.

"66% Sale"

77 % Sale

89% Sale

116%

104%
102%
101
92
89%
110
112%
101%
110
105%
122%
102%
100%
108%
101 '.,

102
100%
100"

102%
107%
116
100%

106

113

1025

109
101%
Sale

93%
93%
110%
Hi')',

108%
lor, 1 .,'

100%

102%
110
116%
104
104
94
94

Sale

166%

108

111%

100% ...
100% ...
119% 120%
113%
123% ....
122%
100
114 115
112% ....
101% Sale
98
92 Sale

77 % Sale

92 Sale
116 Sale

102 Jan.
99% Jan.
103% Jan.
85 Jan.
129% Jan.
114% Jan.
114% Jan.
114 Jan.

11

16
6
7

29
5

27
1

127 Jan. 13

105 Jan.
102% Jan.

91% Jan. 5

101% Jan.
109% Jan.
105% Jan.

20
4
5

102% Jan.

101 y8 Jan.
101% Jan.
100% Jan.
109% Jan.

5
(i

16
L2

93 Jan. 4

108 Jan. 6
110% Jan. 20
100% Jan. 27

108 Jan. 15

111% Jan. 7

100 Jan. 21
119% Jan.-
113% Jan. 8

123 Jan. 9

113% Jan. 18

99% Jan. 6

90% Jan. 2

75% Jan. 15

87% Jan. 15

116 Jan. 30

92% Jan. 5

103"
" Jaiu~26

101% Jan. 25

99" "Jan~"l8

102 Jan.
100% Jan.
103% Jan.
90 Jan.
129% Jan.
115% Jan.
114% Jan.
114% Jan.

11
6

11

20
5

25
27
29

128 Jan. 18

105 Jan. 4

103% Jan. 21

95 Sept. 14
67% Mch. 9

60 Feb 20

101
101

Oct. 14
Nov. 25

105% Mch. 23
116% Oct. 28

107 % Dec. 7

"92%"o"c"t~"36

101 Nov. 27
93% July 7

95 Sept. 14
79% Dec. 21

77% Nov. 13

97
86
86%
97%
101%
104%
96
98%
101%

92% Jan. 29

101% Jan.
109% Jan.
105% Jan.

20
1 1

5

102% Jan. 19

101% Jan. 15
102 Jan. 30
100% Jan. 15
110 Jan. 15

Feb
Jan.
June
Jan.
Nov.
Oct.
Jan.
July
May

97% Jan. 3
97 May 28
104% Oct. 7
82% Oct. 15
122 Aug. 4
106% Jan. 6

94% Jan. 18

108% Jan. 30
110% Jan. 20
100% Jan. 27

108 Jan. 15

111% Jan. 7

100 Jan.
119% Jan.
115 Jan.

22
4

13

123 Jan.

114" "Jam

101% Jan.

92%'jan!

19

28

16

79 Jan. 28

93% Jan. 23

117 Jan. 27

107 July 9

117% Mch. I

106 July 20
100 Jan. 9

103% July 1

100 Jan.
103% Oct. 30
85% April 23

110 April 3
104 Feb 15
108% Jan. 22
104% Feb 11

102%
101%
106%
100%
100%
101
108
105%
107%
115%
99
98%
89
89
107%
108%
108

101
93%
91%
105
101%
106
101
102%
101%

Dec. 30
Dec. 29
Dec. 2
Dec. 28
Nov. 2
Jan. 7
Sept. 23
Oct. 21
Oct. 2

103% April
103% Dec.
105 %Feb
88 Dec.
122 Aug.
116% Oct.

1

28
26
24
4
24

109% Jan. 14

130% Nov. 30
108 Sept. 17
104 % Nov. 24

106% Dec. 18
104% Nov. 11
103% Oct. 30
95 Nov. 10

112 Sept. 14
104% April 11
112 Dec. 31
108 Dec. 10

Jan. 15
April 2
Feb 17
Feb 21
Jan. 2
Jan. 24
Jan. 27
April 16
Dec. 8
June 13
June 16
April 15
Aug. 8
Aug. 21
April 2
Jan. 4
Men. 14

100% Jan. 13
99% Nov. 12
105 Feb 13

108% Feb
107 Mch.
101% May
101 Oct.
1 18 Feb
110 Men.

112 Jan.
112% July
94 Men.
96% May
83% Jan.

90 Nov. 25

55% Feb 20
62% Jan. 4
69% Feb 19

1106 Jan.

105%
101%
109%
102%
104%
103%
111
105%
110%
118%
99
98%
96
89
111%
110
109%

Dec. 14
April 4
Nov. 5
Oct. 30
June 22
April 22
Nov. 13
Nov. 24
Oct. 29
Nov. 5
June 16
Jan. 30
Nov. 21
Aug. 21
May 23
Aug. 27
July 13

102% Oct. 13
101% Mch. 24
108% Oct. 8

113% Oct. 13
109 July 1

102% Dec. 16
101% May 29
120% Dec. 28
113% July 28

116% Dec. 3
115 April 28
102 Yl Dec. 30
97% Dec. 17
92 Dec. 31

90 Nov. 25

79 Dec. 28
65 Aug. 25
93 % Dec. 28

116% Nov. 19
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BONDS. Int. Sales in Sales in PRICES IN JANUARY RANGE FOR YEAR 1908.
Peri-
od.

January
1909.

December
1908.N Y STOCK EXCHANGE Jan. 2. Jan. 30. Lowest

.

Highest. Lowest. Highest.

Chic R I & P—Bur C R & No— (.Con) s $ Bid. Ask. Bid. Ask. Sale Prices. Sale Prices. Sale Prices. Sale Prices.

C R I F & N W,gu,g.5sl921
M&StL, 1st gu, g, 78.1927

Choc Okl&G gen, g, 5s,Oct'19
Consol, g, 5s 1952

Keok & Des M, 1st, 5S..1923

A - O 107%
J T) 125
J.J 10234 102 Aug. 25

107% Nov. 20
98% Jan. 9

104% Jan. fl

109 Oct 7M-N 106%
A - O 5,000 "11,666 100% 102% 103 Jan. 6 103 Jan. 6 104% Dec. 15

Chic St L & N 0. See 111 Cent
Chic St L & Pitts. See Penn Co
Chic St P M & O, cons 6s. .1930 J -D 39,000 35,000 129% 130% 131% 129% Jan. 5 130% Jan. 28 121 Jan. 3 132 Nov. 20
Cons 6s, reduced to 3%. 1930
Ch St P & Min, 1st g, 6s. 1918

J -D
M-N 5,000

92%
8,000 129 129% Jan. 6 129% Jan. 4 124 Jan. 17 130 Dec. 24

North Wisconsin 1st 6s 1930 J - J
A - O

126%
St P & SjCity, 1st g, 6s. .1919

Chic & W I gen, g, 6s. Dec 1932
Consol 50-year 4s 1952

6,666 118% . 116% 115% June 25
112 Feb 11

118 Dec 24
Q -M
J - J

15,000 113 Feb 1

68,000 112,000 97% Sale 96% Jan. 19 97% Jan. 7 91 April 22 100 Dec. 31
Chic & W Mich. See Pere Marq
Choc Okl & G. See C R I & P
Cin Ham & D 2d gs, 4%s..l932

Cin D & I, 1st guar g 5s. 1941
J - J
M-N 2,000 5,000 96 95 Jan

.

14 95 Jan. 14 96 Dec. 17 96 Dec. 17
CinFin&FtW.lst gu g 4s 1923 M- N
Cin Ind & W, 1st gu g 4s 1953
Ind Dec & West 1st, g, 5sl935

J.J 70 70 July 10
90 Aug. 4

70 July 10
96% Dec. 18J - J i,666 2,666 97 96% Jan. 20 96% Jan. 20

1st guar gold 5s 1935
Cin Ind St L & C. See CCC&StL

J - J

Cin San & Clev. See CCC&StL
Clearfield & Mahon. See BR&P
Cleveland Cin Chic & St Louis

—

General, gold, 4s. 1993 J -D 132,000 141,000 98% 98% 97% Jan. 11 98% Jan. 21 92 June 15 99% Nov 30
Cairo Div, 1st, gold, 4s. .1939
Cin W & M Div, 1st g 4s. 1991
St L Div, 1st col tr g 4S..1990

J - J 13,000 95 95% Jan. Vfl 96 Jan. 14 96 May 25
95% Oct. 26

96 May 25
95% Oct 26J - J 93

M- N 7,000 9,666 94% 97% 95% Jan. 26 97% Jan. 8 90 Mch, 31 96% Oct. 26
Registered. 1990

Sp & Col Div, 1st g 4s. .1940W W Val Div, 1st g 4s. .1940
Cin I St L & C cons 6s 1920

M-N
M- S 92 Feb 19 92 Feb 10
J - J 92%
M-N 104

First gold 4s Aug 1936
Registered Aug 936

Cin S & CI, cons 1st g 5s. 1928
CI C C & In consol 7s... 1914

Consol sink fund, 7s 1914

Q - F
Q - F
j.j

98% 95% April 20
97 Oct. 1

99% Nov. 17
97 Oct. 1

2,000 108% 106% Sept. 11 110 Dec. 5
J - D 1 14 April 20 114% Sept. 14
J -D
J - JGen'l consol, gold, 6s~1934

Registered 1 934
Ind Bl & W, 1st pref, 4s. 1940

I & W, 1st pf, 5s.Apr 1938
Peo & East, 1st cons 4s. 1940

126% 120 April 7 130 Nov. 4
J - J
A - O 93 94 May 26 95 May 1

Q - J
A -O 16,666 23,000 92% ... 93 93 Jan. 12 94% Jan. 15 85 Jan. 7 95 Nov. 25

Income 4s. ..1990 Apr. 35,000 95,000 55 50% 50 Jan. 22 56 Jan. 4 35 July 13 60 Jan. 31
Cleve Lor & W. See Bait & O
Cleve & Mahon Val. See Erie
Cleve & Marietta. See Penn RR
Cleveland & Pitts. See Penn Co
Colo Midland—1st g 4s ..1947 J - J 333,000 535,000 81 % Sale 80 Jan. 6 82 Jan. 11 55% Jan. 3 84 Dec. 29
Colo & Southern 1st g 4s. .1929 F - A 564,000 812,000 98% Sale 97% Jan. 5 99 Jan. 21 82 Jan. 2 99 % Dec. 21

Refunding & ext, 4%s..l935 M-N 6,752,000 8,573,000 97 • Sale 99% Sale 96% Jan. 2 100 Jan. 28 73 Mch. 5 97% Dec. 21
F W & D City— 1st g 6s. . 1921 3 - D 44,000 44,000 114% 117 115% Jan. 5 117 Jan. 29 104 Jan 7 115% Nov. 17

Colum & Greenv. See South Ry
Colum & Hock V. See Hock Val
Col Conn & Term. See Nor & W
Conn & Pas Rivs, 1st g 4s 1943 A -O
Cuba RR 1st 50-yr 5s g ..1952
rvakot a & Gt So. See CM&StP
*-* alias & Waco. See Mo K & T

J - J 5,000 95 Jan. 5 95 Jan. 5 91 April 23 91 April 23

Del Lack & West-
Morris & Essex 1st 7s.. 1914 M-N 7,000 2,000 113 114 114% Jan. 7 114% Jan. 12 114% Jan. 3 118% Jan. 31

1st cons guar, 7s 1915 J -D 4,000 115% 117 117 Jan. 21 117% Jan. 20 118% July 11 120% May 28
Registered 1915 J - D 115%

1st ref, guar, g, 3%s._2000
N Y L & W, 1st, 6s 1921

J - D
1

93
.1 - J 2,666 119 119% 121 121 Jan. 8 121 Jan. 9 116% Jan. 6 125 Nov. 6

Construction 5s 1923 F - A 5,000 111% 112 Jan. 16 112 Jan. 16 108% April 21

97% April 7

112% July 6
Term & improv't 4s. .1923

War RRlst ref gu g 3%s 2000
Del & H 1st, Penn Div 7s 1917

M-N 1,000 102 Oct. 30
F - A 93
M- S
M - S

120% 121 121% April 15 123 Jan. 9
Registered .. 1917 119

1st refunding 4s .1943 M-N 513,666 287,000 102 101% 102 101 Jan. 4 101% Jan. 15 98 % Aug. 13 102% Dec. 23
10-yr convert deb 4s. .1916 J -D 286,000 295,000 102 Sale 101 102% 101% Jan. 12 102% Jan. 5 94% Jan. 2 105 Dec. 12
1st lien eq 15-yr g 4%s 1922 J - J 1

26,000 102% 105 96 Jan. 9 104% Nov. 6
Alb & Susq, conv 3%s..l946 A -O 69,000 233,000 100 98% 98 Jan. 11 99% Jan. 5 91% Jan. 2

128% Feb 15
100 Dec. 16

Rens & Saratoga 1st 7s 1921 M-N 128% 129 .. .. 129 Nov. 10
Del Riv RR Bge. See PennRR

i

Den & R G—1st cons, g, 4s 1936 J - J 274,000 140,000 98% Sale 96 Jan. 22 98% Jan. 4 89 July 1 99 % Dec. 31
Consol gold 4%s 1936 J - J 5,000 3,000 101% 103% 107 106 Jan. 28 106 Jan. 28 98 Jan. 13 103 % Dec. 5
Improvement, gold, 5S..1928 J -D 1,000 7,000 102 103 % 101% Jan. 14 101% Jan. 14 94 June 25 103 Dec. 18
1st & refunding 5s .

.

. 1955 F - A 108,000 92% Sale 92% Jan. 28 92% Jan. 29
Rio Gr June, 1st,gu,g,5s. 1939 J - D 104% 97 Feb 8 98 Feb 28
Rio Gr So, 1st, g, 4s 1940 J - J

J - J
J - J 147,666

Guaranteed 1940 85 Mci£ 12
83% Jan. 8

85 Mch. 12
Rio Gr West, 1st g 4s. .1939 48,000 95% 95% 95 Jan. 8 100% Jan. 6 98 Dec. 29
M & col tr, g,4s,ser A. 1949 A - 5,000, 12,000 81 87 83 Jan. 11 87 Jan. 14 70 Mch. 27 80 Dec. 21
Ut C, 1st, gu, g, 4s Janl917 A -O

Des M & Ft D. See M & St L
Des M Un Ry, 1st e. 5s 1917 M- N

J -D
J -D

2,000
5,000

Det & Mack, 1st lien g, 4s 1995
9,000

90 ... . 100 95 Jan.
89 Jan.

16
29

95 Jan.
90 Jan.

16
7Gold 4s 1995 88% 90 88 90 80 Jan 3 90 Dec. 31

Det Sou—O S Div, 1st 4s 1941 M- 8
A -

1,000
18,000

7,000
61,000

83 80 Jan.
114 Jan.

21
21

80 Jan.
116 Jan.

21
27

77% Jan. 27
102 Jan. 8

84 Oct. 23
Dul & Iron Range, 1st 5s. 1937 115 115 Dec. 1

Registered 1937 A - !06% Mch. 13 106% Mch. 13
2d 6s 1916 J - J

Dul Short L. See Nor Pac
Dul So Shore & Atl, g 5s. .1937 J - J 110 112 107% Mch. 9 109 Mch. 9
I^ast of Minn. See S P M & M
^ast Tenn Reor lien. SeeSo Ry
East Tenn Va & Ga. See So Ry
Elgin Jol & East, 1st g 5s. .1941 M-N 111% 106% May 7 106% May 11
Elm Cort & No. See Leh & N Y
Erie—1st ext, gold, 4s 1947 M-N

M- S
M- 8
A -

J -D
M - S

1,000
10,000

100% 99 Jan. 6
101% Jan. 4

93% Mch. 2
104 May 4
98 Oct. 8
117 April 22

105 Jan. 17
2d, ext, gold, 5s 1919 106 104% April 30
3d, ext, gold, 4%s 1923 2,000 103% 104 Dec. 24
4th, ext, gold, 5s 1920 106 106% Feb. 4
6th, ext, gold, 4s. 1928 95

124%
97 Jan.
124% Jan.

26
15

97 Jan.
124% Jan.

26
15

98 Oct. 8
1st consol, gold, 7s 1920 47,000 123 127 Dec. 23
1st, consol, g, fund, 7s. .1920 M- S

J - J 199,000
122 120 Jan. 11

80 June 23
121 Oct. 22

Erie, 1st con, g, prior 4s. 1996 190,666 88 89 86% 88% 85 Jan. 15 88% Jan. 11 2/90% Dec. 31
Registered J - J

J - J 210,000
79 Jan. 3
55 Feb 25

79 Jan. 2
1st consol gen lien g 4s.. 1996 388,000 74 74% 71 70% Jan. 14 74 Jan. 6 76% Nov. 12

Registered J - J
F -A 6,000Penn coll trust, g, 4s 1951 114,000 84% 86 84% 85% Jan. 6 85% Jan. 11 67% April 7 87 % Dec. 10

50-year conv g 4s, Ser A. 1953 A -0 182,000 377,000 73 71% Jan. 15 77% Jan. 7 43 Men. 2 80% Not. 13
Do do Ser B.1953 A- O 317,000 758,000 64 Sale 63% Jan. 27 68% Jan. 4 40 Mch. 12 70 Nov. 14

Buff N Y & Erie 1st 7s. .1916 J -D
M-N 7,000

116% 115 Aug. 24
108% Jan. 10

118 Jan. 7
Chic & Erie, 1st gold 5s. 1982 14,000 115% 117 115% Jan. 13 115% Jan. 8 115% Dec. 29
Cleve & Mahon Val, g 5s 1938 J - J

Q - J
A -

A - 1,000

10,000 110 121 Dec. 28 121 Dec. 28
Registered ..1938

Jeff RR, 1st gu, g, 5s.Janl909 11,000
2,000

98% April 14
121 Jan. 7

106 Dec. 23
Long Dock, con g 6s 1935
C & RR Co 1st cur gu 6s. 1922

126 127% 128 127 Jan. 27 127 Jan. 27 128 Sept. 14
M-N
J - J
M-N
J - J 1,000

D & Impt Co 1st cur 6s. .1913 1,000 102 106 Mch. 17
100 Feb 1

104 Dec. 31

127 Mch. 17
NY&Greenw L gtd g 5s. 1946 108 110

107
128 Feb 1

NYSusq&W, 1st ref g 5s 1937 4,000 107 Jan. 21 107 Jan. 21 116 Dec. 2476
2d, g, 4%s 1937 F - A

9,000General, eold. 5s .. .1940 F - A 92 6i Jan. 15 92 Jan

.

12 i 85 Dec. 31
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Erie—(Con)—N Y Susq & W—
Terminal, 1st, g, 5s.. .1943
Mid RR of N J 1st g, 6s .1912
Wllk & East, 1st gu. g 5s. 1940

Erie & Pittsburgh. See Pa Co
Ev <k In, 1st clo, gu, g, 6s. 1926Ev&TH—1st con g 6s... 1921

1st general gold 5s 1942
Mt Vernon 1st g 6s 1923
Sull Co Branch, 1st g 5s. 1930

Fargo & So. SeeChicM&StP
la Cent & P. See Seab Air L

Fort St U D Co 1st g 4%s. .1941
Ft W & Rio Gr, 1st g 4s. . . 1928
Gal H & San A—See So Pa Co

alv H & H of 1882, lst,5s,' 13
Oa & Ala. See Seab Air Line
Ga Car <fe Nor. See Seab Air L
Georgia Pacific. See Sou'n Ry
Gila V G & N. See So Pac Co
Gouv & Oswegat. See N Y Cent
Gt No—CB&Qcolltr4s 1921

Registered July 1921
St P Minn & Man—2d 6s.1909

1st consol g, 6s .1933
Registered 1933

Reduced to gold 4%s.l933
Registered 1933

Dakota Ext, gold, 6s... 1910
Mont Ext, 1st gold 4s.. 1937

Registered 1937
Pac Ext, sterling gu 4s __ 1940
E Ry M, No Div, lst,g,4s 1948

Registered 1948
Mlnneap Un 1st, g, 6s .1922
Moat C, 1st, gu. g, 63..1937

Registered 1937
1st guar, gold, 5s 1937

Registered 1937
Will & S F, 1st, g, 5s. ..1938

GreenDrier Ry. See Ches & O
G&Sh I, 1st rf&ter5s,g LFebl952

Registered. .Feb 1952
Han & St Jo. See C B <fe Q

ousatonic. See N Y N H &H
Hock'g Val, 1st con, g,4%sl999

Registered 1999
Col & H V, Istextg4s..l948
Col & Tol 1st, ext, 4s... 1955

Hous E & W Tex. See So Pac
H & Tex Cent. See So Pac Co
Illinois Central—1st g 4s. .1951

Registered 1951
1st Ref. 4s (when iss.)._1955
1st, gold, 3%s 1951

Registered 1951
Extended, 1st, gold, 3%s, '51

Registered 1951
1st g 3s, sterling 1951

Registered 1951
Collateral trust g 4s. 1952

Registered .1952
Colltrg4s, LNO &T..1953

Registered 1953
Cairo Bridge, gold, 4s..l950

Registered 1950
Lou'v div & terml,g,3%sl953

Registered 1953
Middle div, reg, 5s. 1921
Omaha Div, 1st, g, 3s. .1951
St Ldiv & terml, g, 3s.. 1951

Registered 1951
Gold, 3%s Ii951

Registered 1951
Springf div 1st g 3%s... 1951

Registered . 1951
Wesfn Lines 1st g 4s.. 1951

Registered 1951
Belle & Caron, 1st 6s 1923
Carb & Shaw, 1st, 4s, g 1923
Ch St L & N O, gold 5s. 1 1951

Registered 1951
Gold 3%s i:il951

Registered ... 195

1

Memphis div, 1st, g, 4sl951
Registered 1951

r ^ S LSp 1st, gu, g, 4S.1931
Ind Bl & w. SeeClevCC&StL
Ind Dec & W. See Cin H & D
Ind TU & la, 1st, gold, 4s.. 1950
Int'n'l & GtNo—1st g,6s 1919

2d, gold, 5s 1909
Trust Co. certfs.

3d. gold, 4s.. 1921
Iowa Central, 1st, gold, 5s. 1938

Refunding gold 4s .1951
Jack Lans & Sag. See MlchCen

efferson RR. See Erie
If al All & G R. See LS&MS
**an & Mich. See Tol & O CEC Ft Sc & M. See St L&SF
E C & M Ry A B. See StL&SF
K C & Pacific. See M K &
Ean City South, 1st g, 3s. .1950

Registered 1950
Kentucky Cent. See LAN
Keok & Des M. See C R I & P
Knoxville & Ohio. See Sou Ry
Lake E <k W, 1st. gold, 5s 1937

2d, gold, 5s 1941
Northern Ohio 1st gu g5s 194.5

L Sh & Mich So. See N Y Cent
Leh V(N Y)lst gu, g, 4%s_1940

Registered. 1940
Leh V (Pa) gen con, g, 4s. 2003
Leh V Ter Rv 1st gu, g, 5s. 1941
Leh eglstered 1941
RV Coal Co, 1st, gu,g,5s 1933
Registered 1933
1st lnt reduced to 4s 1933

Leh A N Y— 1st gu, g, 4s. 1946
Registered

Elm C & N, 1st pf 6s... 1914
Gold, guar, 6s. 1914

Leh & Hud R. See Cent of N J
Leh & Wilkesb. See Cent N J
Leroy & Caney Val. See Mo Pac
Long Dock. See Erie
Long Ial 1st con. g, 6s, Julyl931

1st con. e 4s Julyl931

Int.
Peri-
od.

M-N
A - O
J -D

S

2,000
8,000

J - J
J - J
A -O
A -O
A -O

5,000

J - J
J - J 8,000

A -0

J -

Q-
A -

J -

J -

J -

J -

M-
J -

J -

J -

A -

A -

J -

J -

J -

J -

J -

J -

J -

I -

J

J
- O

.1

J

N

o
.1

.!

J

s
s
o

Sales in
January
1909.

2,042,000
7,000
8,000
9,000

15,000

"4,666

2,000

99,000

1,000

624,000

4,000

1,000

15,000
1,000

1,000

5,000
3,000

29,000

3,000
278,000

511,000

7,000
2,000

44,000

17,000

1,000
2,000

4,000

Price about
December
1908.

5,000
11,000

24,000

1,920,000
6,000
7,000

11,000

10,000
5,000

41,000

5,000
2,000

2,000

972~666

10,000

1,000

27,000

12.666

1,000

1,000

11,000
335,000

168,000

PRICES IN JANUARY.

Bid. Ask.
113%
101% 102%

Jan. 2.

99

98 Sale

130)4

109%
I63"

100

93%

98

98%

30
109

40

82

73% Sale

6,000
2,000
1,000

1.000

107%

117
116%

Jan. 30.

Bid.
114
101%
102 %
112
111
101
100
96%

Ask.

114

85%

99%

97% Sale

101% 102%
131
129%
110 110%
108
103% 103%
100

98%
110
132% 134

116 117

iieji ::::

96

107% Sale

98 H
99%

102%
101%
100%
OP,
90%
93%

100%

100 101%

89%
87%
105

91

79
77%
*!»%
87%
89%
87%
100%

79%

116
98%
119% 121

90

97 98
107% 113^
85
88% Sale
30 40
109% 110
81% Sale

75

113 115
107% 110
113% Sale

108 Sale

97%
116%
115%

93%

101
98%

111 114%
97%

Lowest.

Sale Prices.

101% Jan. 21
101 Jan. 14

109% Jan. 5

85 Jan. 13

97% Jan.
97% Jan.
102 Jan.
131 Jan.

109 Jan. 11

100 Jan. 13

116 Jan. 26

104% Jan. 14

97 Jan. 5

99% Jan. 11

94% Jan. 11

100 Jan. 25

90 Jan. 25
87% Jan. 27

100% Jan. 14

96 Jan. 9
110 Jan. 12

87% Jan. 15

109% Jan.
80% Jan.

1 I

lfi

72% Jan. 8

112% Jan. 6
107% Jan. 13
112% Jan. 6

106% Jan.

97% Jan.
116% Jan.

110 Jan. 7

Highest.

Sale Prices.

102% Jan.
102 Jan.

109% Jan.

5
27

87% Jan. 20

98% Jan. 20
98 Jan. 18
104 Jan. 19
131 Jan. 6

111 Jan. 13

100% Jan. 27

RANGE FOR YEAR 1908.

Lowest.

117 Jan. 21

Sale Prices.
110 Jan. 28
101 May 8
100 May 21

1 08 June 4
112 Jan. 2
96 Jan. 14

95 June 2

74 Mch. 28

96 Sept. 11

92% Jan. 8
92% Mch. 9
102% April 14
126 % Feb 28

102 Jan.

103% Nov. 9
94 Jan. 3

107% Jan. 28

97 Jan. 5

100% Jan. 28

94% Jan. 11

100 Jan. 25

90 Jan. 25
87% Jan. 27

100% Jan. 14

97 Jan. 13
110 Jan. 12

88% Jan. 30

109% Jan. 11
82 Jan. 8

75 Jan. 28

112% Jan. 6
107% Jan. 13
114% Jan. 8

108 Jan. 22

97% Jan.
116% Jan.

128 Jan. 28

111% April 10

95 Oct. 17

Highest.

Sale Prices.
114% Dec. 29
103 Dec. 5
102 Oct. 28

113% June 30
112 Jan. 2
103 June 5

95 June 2

88 Dec. 10

96 Sept. 11

100% Dec. 29
98 Sept. 18
106% Sept. 24
131% Nov. 19

111% Dec. 24

107% Oct. 2ft

101 Nov. 27

130 April 27

114 Oct. 21

95 Oct. 17

98% Jan. 6
100% Sept. 2
96 Dec. 1

96 July 9

101 Dec.

99% Dec. 10
91 % Mch. 28
91% Aug. 3
94 Aug. 19

97 Jan. 13

98% Jan. 22

85 Feb 6

76% May 8

79% May 26

100% Dec. 21

97 Sept. 17
112% July 17

100 Mch. 31

98 July 27

95 April 27
101 Mch. 2
70 Men. 31

79 Sept. 2

100% Jan.
70 Jan.

69 Jan. 20

106% Feb 26
100 Feb 26
105 Mch. 1

102% Jan. 29
108 Oct. 14
87% Jan. 6
108 Jan. 24

106 April 11

95% April 10

111 Jan. 26 105 Jan.

107% Nov. 17
100% Sept. 2
96 Dec. 1

100 Dec. 1ft

103% Mch. 31

100% Dec. 14
93 % Dec. 2
91% Aug. 3
94 Aug. 19

102 Aug. 31

102 Sept. 24

i.90% Nov. 24

79% Dec. 1*

90% Dec. 17

100% Dec. 21

100 Aug. 13
117 Oct. 13

100 Men. 31

98 July 27

95 April 27
110 Nov. 17
90% Jan. 18
87% Dec. 16

112% Nov. 30
82% Dec. 31

74 Sept. 11

114% Dec. 6
106 Dec. 15
110 Dec. 1

109% Nov. 18
108 Oct. 14
95 April 24
117% Sept. 17

107% May 4

97 May 29

112% Aug. !•
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BONDS.
N Y STOCK EXCHANGE

Int
Peri-
od

J -D

July

July

Long Island (Continued)
Gen, g 4s. 1938 J -D
Ferry, g, 434s 1922 M - 8
Gold, 4s... 1932 J -D
Unified gold 4s 1949 M - 8
Deb, gold 5s 1934 J -D
Guar, ref, g, 4s 1949 M - S

Registered 1949 M - 8
Bklyn & Mon, 1st, gu,g,6s,'ll M - 8

lst5s.. 1911 M- 8
NYB&MB, con, g, 5s. ..1935 A - O
NY&RoBch, 1st, g, 5s. .1927 M - S
NShBch, 1st con,gu5s,Oct '32 Q - J

Louisiana & Ark, 1st 5s... 1927 M - S
Louisville & Nashville

—

General gold, 6s 1930 J -D
3old, 5s 1937 M-N
Unified, gold, 4s 1940 J - J

Registered 1940 J - J
Sinking fund, g, 6s 1910 A - O
Coll trust, gold, 5s 1931 M- N
5-20-yr, coll tr deed,g,4s.l923 A - O
E H & Nash, 1st, g, 6s.. 1919 J - D
Louis Cin & Lex, g, 4}*s.l931 M-N
N O & M, 1st, g, 6s 1930 J - J
NO&M, 2d, g, 6s 1930 J -J
Pensacola div, g, 6s 1920 M - S
St Louis div, 1st, g, 6s. .1921 M - S

2d, gold, 3s 1980 M - S
Atl Knox & Cin div,g,4s.l955 M-N
AtlKnox&No, 1st, g, 5s. 1946 J - D
Hend'sonB'ge,lstsf,6s,gl931 M- S
Kentucky Central, g, 4s. 1987 J - J
L&N&Mob&M Istg4}*sl945 M - S
L&N-Sou Mon, joint, 4s. 1952 J - J

Rgeistered July 1952 Q - J
NFl&Shef, 1st, gu, g,5s 1937 F - A
Npt&CinB gen gu g, 4}*sl945 J - J
Pens & Atl, 1st, gu, g, 6S1921 F - A
S & N Ala, con, gu, g, 5S.1936 F - A

Lo&JefTBridgeCo,gu g,4s._1945 M - S
L N & A Ch. See Chic Ind & L
MahoningCoal. See LS&MSo

anito S W Coloniz, g, 5sl934
McK'pt&BVern. SeeNYC&HR
Metropol Elev. See Manhat Ry
Mex Cent, con, gold, 4s 1911

Trust Co. certfs. deposit
1st, con, inc, g, 3s. .Jan 1939
Trust Co. certfs. deposit ..
2d, con, inc, g, 3s._.Jan 1939
Trust Co, certfs. deposit ..
Equip and collat, g. 5s. .1917 A - O

2d Series, gold, 5s 1919 A - O
Mex Internat, 1st con, g, 4sl977 M - S
Stamped, guaranteed 1977 M - S

Mex Northern, 1st, gold, 6sl910 J - D
Registered 1910 J -D

Michigan Central. See NY Cent
Midland of N J. See Erie
Mid Term, 1st, g, s f, 5s... 1925 J - D
Mil L S & West See Chic & NW
Mil & North. See Ch M & St P
Minn & St L, 1st, gold, 7s. 1927 J - D
Iowa Ext, 1st, gold, 7S..1909 J - D
Pacific Ext, 1st, gold, 6s. 1921 A - OSW Ext, 1st, gold, 7s. ..1910 J -D
1st cons, gold, 5s 1934 M - N
1st & refund, gold, 4s ..1949 M - S
Des M & Ft D 1st, gu,g,4sl935 J - J

Minn & St L, gu. See B C R & N
M St P & S S M, con, gold, 4s,

stpd, payment of int gu.19.38
M 8 S M & Atl, 1st gold, 4s,

stpd, payment of int gu.1926
Minneap Un. See St P M & M
Mo Kan & Okla. See M K & T
Missouri Kansas & Texas

—

1st, gold, 4s 1990 J - D
2d, gold, 4s June 1990 F - A
1st extension, gold, 5s.. 1944 M-N
1st & refund mtge, 4s. ..2004 M - S
General s f, 4J4s 1936 J - J
St Lou Div, 1st, ref, g, 4s2001 A - O
Dal & Wa, 1st, gu, g, 5s. 1940 M-N
Kan C & Pac, 1st, g, 4s. 1990 F - A
Mo K & E, 1st, gu, g, 5s. 1942 A - OMoK & Ok, 1st, gu, 5s_.1942 M - NMK&T of T lst,gu,g.5s.l942 M - S
SherShr'v&So,lst,gu,g,5s.'43 J -D
Tex & Okla, 1st, gu, g, 5sl943 M - S

Missouri Pacific

—

1st consol gold, 6s 1920 M-N
Trust, g, 5s, stamp.Jan 1917 M - S

Registered Jan 1917 M - 8
1st, coll, gold, 5s 1920 F - A

Registered 1920 F - A
40-year gold loan, 4s 1945 M - S
3d 7s, extat4% 1938 M - N
Cen Bch Ry, 1st, gu, g, 4sl919 F - A
Cent Br Un Pac, 1st, g, 4s 1948 J - D
Leroy<feCValAL,lst,g,5s.l926 J - J
Pac R of Mo, 1st, ext g,4sl938 F - A
2d extended, gold, 5s. 1938 J - J

St Louis Iron Mt & South

—

Gen con ry&ld gt, g, 5sl931 A - O
Gen con stped, gu, g,5sl931 A - O
Unif &ref, gold, 4S...1929 J - J

Registered. 1929 j - J
River&Gulf div, lst.g4s'33 M-N

Verdigris V I&W.lst g,5s, '26 M - S
Mobile & Birm. See South Ry
Mob J & K C, 1st, con, g, 5sl953
Mobile <fe Ohio, new, g, 6s. 1927

1st extension, g, 6s.July 1927
General, gold, 4s. 1938
Montgom Div, 1st, g, 5s. 1947
St L & C coll tr,g,4s.May 1930

Guaranteed, gold, 4s.. 1931
Collat trust, 4s. See Southern

Mohawk & Mai. See N Y C & H
Monongahela Riv. See Bait & O
Montana Cent. See St P M & M
Morgan's La & T. See So Pac Co
Morris & Essex. See D L & W
[Wash Chat & St L—1st, 7s'13 J - J
l * 1st, con, gold, 5s 1928 A - O

Jasper Bch, 1st, gold, 6s. 1923 J - J
McM M W & Al, 1st, 6s. 1917 J - J
T & P Bch, 1st, 6s 1917IJ - J

Sates in
January
1909.

S
3,000

2,000

10,000

237,000

23,000
124,000

1,000

1,000

34,000

5,000
10,000

10,000

J -

J -

Q -

M-
F -

Q-
J -

5,000
2,000

121,000
157,000
35,000

428,000

643,000

3,000
126,000

114,000
94,000

128,000
278,000
,686,000

8,000
75,000
17,000

1,000

69,000
29,000

40,000

,742";666

"^OOO

28,000

115^666

64,000

33,000
7,000
10,000

4,000

Sales in
December
1908.

14,000

4,000
4,000

21,000

2,000

12,000

135~666

5,000
166,000

77,000

2,000
8,000

2,000

i~2~666

PRICES IN JANUARY.

Jan. 2.

Bid. Ask.

95 34

my
100 101

16654 '-'-'-.

9654

122""

109 hi

9534

207,000
482,000
600,000
988,000
58,000

998,000

2,000

30,000
92,000

1,000

277,000
101,000

7,000
146,000

1,811,000
10,000

38,000
5,000

44,000
8,000

49,000

40,000
25,000

24,000

1,461 ",666

" Y.bbo

2,000

65,000

53,000

i~2"o~666

2,000
10,000
16,000
15,000

108%

82 88
85 Sale
2534 255*
25 34 Sale

23 23}*

98}* 99J4
8834

855* ----
90H 92

10454

11334

78 54 Sale

11154

8634

88 "34 "885*

5,000
6,000

8634

HI:

Jan. 30.

AskBid.
96 ...
10034 102
90 ...
93 95

97M 100

101
100 5*
10434

10254

11734
11454 11654
10134
99

101
109J4 112
100 34 Sale
111
107}*
123
115}*

113
63
95 5*

111 116

75

9734
104 }4
88

113 11534
9534 ---
10854 ---

84 34 Sale
8234 Sale
24 25
24 25

22 5* Sale

99yt

129 135}*

107

10854
84 34 Sale

99}*

100
87 54
108}*
86
93}*
87 34
105
9354
114
109 54
108 54
107
110

Sale
88 54
108%
Sale
Sale

109}*

iiiji

109}*

114}* 115
10054 10154

102 103}*

81 J* Sale
92}*
90 95

9854 101
111

111}* 112

8634

90""

... 81
124
117}* 119
86
109}*

101

1115* H2M
11234

Lowest.

Sale Prices
965* Jan. 12

97M Jan. 28

99 Jan. 16

100}* Jan. 5

10854 Jan. 26
97 Jan. 19
111 Jan. 14

120 Jan. 22

95 Jan. 11

110
96

Jan.
Jan.

88 Jan. 21

109 Jan. 5
112}4 Jan. 29

84 Jan.
82 Jan.
25 Jan.
23}* Jan.

22
8
13
14

22 Jan. 14

109 Jan.
84M Jan.

19
8

985< Jan.
8754 Jan.
104hi Jan.
83 5* Jan.
90 hi Jan.

5
15
5
5
5

113 Jan.
108 Jan.
106 Jan.

26
14
12

108 Jan. 9

113}* Jan. 6
100}* Jan. 20

101 Jan. 13

7854 Jan"
""2

89"" Jan""~7

111 M Jan. 12

86 Jan. 15

88}*"jan"""9

119}* Jan.
117 Jan.
86}* Jan.

112M Jan. 12

Highest.

Sale Prices
965* Jan. 12

97 hi Jan. 28

99 Jan. 19

10134 Jan. 29

109}* Jan. 29
100 hi Jan. 30
111 Jan. 14

120 Jan. 22

95}* Jan. 14

110 Jan. 5
9654 Jan. 28

Jan. 21

109 Jan. 5
11234 Jan. 29

87
85
26
26

Jan.
Jan.
Jan.
Jan.

24 34 Jan.

10934 Jan. 6
85 Jan. 22

100 Jan. 15
8854 Jan. 26
10854 Jan. 28
8654 Jan. 28
93}* Jan. 13

11334 Jan. 28
10954 Jan. 29
108 hi Jan. 28

108 Jan. 9

115 Jan. 15
100}* Jan. 22

103}* Jan. 22

825*"jan"~28

94""jany"l9

112 Jan.

88 34 Jan. 28

90"""janr29

125 Jan. 28
117 Jan. 13
86}* Jan. 27

112}4 Jan. 12

RANGE FOR YEAR 1908.

Lowest.

Sale Prices
8334 Jan. 2
101 Nov. 17

81 Jan. 2

104J4 Dec. 10
90 Jan. 4

10034 Oct. 22

98 April 16

1125* Mch. 7
110}* June 12
95 Men. 7

105 June 17
102 May 26
88 Jan. 7

103}4 Jan.
11554 Jan.

L3
21

86 Feb 19

88 Feb
9734 June
79 34 July

110 34 July 13

113 Jan.
112 Dec.
9134 Jan.

74 hi Jan 22
8034 May 1

14J4 Jan. 3
15 hi May 2
10 Jan. 2
14 July 28

80 Feb. 5

12534 Feb. 10
101 June 24

100 Jan. 3
78 Oct. 9

96}* July 22

94
7734
95
74J*
71
80 34
102 34

865*
105 54
102
9734
100 34

102H

Jan.
Mch.
Jan.
Mch.
Feb
May
April
Oct.
Feb
April
Jan.
June
June

10434 Feb
88 Mch.

87J* Mch. 24

68 Mch. 3
95 Mch. 31
85 Feb 17
8334 Jan. 20

99 hi Feb
111 Dec.

103 Mch. 24
100 April 1

68 Mch. 17

76 Mch. 24

113 Jan. 27
10534 Jan. 3
8234 Sept. 15
10234 Mav 20
75 May 18

11034 June 22
10534 April 1

Highest-

Sale Prices.

975* Nov. 12
102 Nov. 30

94}* Dec. 2
104 34 Dec. 10
98 34 Dec. 17

101 5* Dec. 9

98 April lfl

120 Oct. 21
110J* June 15
103 Dec. 29

105 Juno 17
109 54 Dec. 30
98 Dec. 17

104
122

Mch. 20
Oct. 7

95 34 Dec. 30

9754 Nov. 24
103 Dec. 16
88J4 Dec. 2

113 Dec. 28

113 Jan. 28
112}* Dec. 16
9134 Jan. 14

8954 Dec. 29
86 Dec. 24
24 54 Dec. 23
25 34 Dec. 30
18 !4 April 7
23 34 Dec. 30

80 Feb. 6

128 April 30
103 Men. 30

110 34 Dec. 18
80 Dec. 14

100 54 Dec. 22

101
90
10634
87
96
86
105
95
112
109 34
108
100 34
108 54

Nov. 27
Dec. 28
Oct. 28
Dec. 23
Dec. 22
Dec. 4
Sept. 23
Dec. 23
Dec. 28
Dec. 24
Dec. 4
June 8
Dec. 17

115 Oct. 28
10234 Aug 24

103 34 Dec. 23

80 34 Dec. 28
95 Mch. 31
8C Dec. 22
89}4 Sept. 24

99 hi Feb
111 Dec.

8
10

11434 Nov. 5
11034 Oct.
89 34 Dec. 23

89 34 Dec. 19

124 Nov. 24
10534 Jan. 3
88 Nov. 13
11234 Oct. 2
75 May 18

116 Nov. 17
11234 Sept. 26
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BONDS. Int.
Peri-
od.

Sates iri\

January,
1909.

Price about
December
1908.

PRICES IN JANUARY. RANGE FOR YEAR 1908.

N Y STOCK EXCHANGE Jan. 2. Jan. 30. Lowest.
i i

Highest. Lowest. Highest.

Sash Flor & Shef. See Lou & N
Nat of Mex prior lien, g,4%s '26

1st consol, gold, 4s 1951NH4 Derby. See N Y N H& H
N J Junc'n RR. Sec N Y Cent
Newp't & Cin B'ge. See Lou&N
NO&NE prior l'n,g,6s.Nov 1915
N YB & Man Beach. See L Isl

8J Y Central & Hudson River-
Gold mortgage, 334s 1997

Registered 1997
Debenture, gold, 4s 1934

Registered 1934

J - J

A -O

A -0

J - J
J - J
M-N
M-N
F -A
F -A
F -A
F - A
J - J
J - J
J - J
J - J
A -0
J -D
J -D
M- S
F - A
F - A
M-N
M-N
A - O
A -

A -O
J -D
A -0
F - A
M-N
J - J
J - J
J - J
J - J
A -

J - J
J -D
j - n

$

6,000

264,000
22,000

350,000

275,666
113,000

ib,666
2,000

2,000

192,000

3481666
824,000

10,000

6,000

3,000

31,000
57,000
93,000
4,000

......

292,000
666,000

47,000

5,000

100,000

480,000
,2,325,000

48,000

19,000

329,000
20,000

261,000

1,000

3,000
2,000

12,000

$ Bid. Ask. Bid. Ask.

L0134

Sale Prices. Sale Prices. Sale Prices. Sale Prices.

99 Jan. 8 100% Nov. 11
77 Jan. 2 83% Sept. 29

.

26,000 i 8134 80 Jan. 12 80% Jan. 25

•

174,000 93 94 93% Sale 93 Jan. 9
92% Jan. 12
93% Jan. 15

94% Jan. 4
93% Jan. 29
95 Jan. 29

87% Jan. 2
88% April 27
91 Jan. 6
101 June 18
75 Feb 26s
73 Feb 10
74% Jan. 3
76 April 28
99 Oct. 23

96 Dec. 29
91 Oct. 7
95% Oct. 30
101 June 18

217,666 93% 94 94% Sale
93%

Lake Shore, coll, g, 3J48.1998
Registered 1998

Mich Cent, coll, g, 334s. 1998
Registered 1998

167,666
27,000:
3,000

85 86

85

8534 Sale
8434 86

84 Jan. 15
83 Jan. 14

85% Jan. 28
84% Jan. 26

86 Nov. 20
85% Nov. 6
86% Nov 25
82% Nov 2

Seech Creek, 1st. gu, 4s. 1936
Registered 1936

9934 99 Oct 23

2d, guar, gold, 6s 1936 10234
Registered "1936

BchCr ex lstgu g 334s Feb'51
Cart & Ad, 1st, gu, g, 4s 1981
Gouv & 0, 1st, gu, g, 58.1942
Moh & Mai, 1st, gu, g, 4sl991
N J June R, gu, 1st, 4s 1986

98% 98 Mch. 18 98 Men. 18
94%

Registered certificates. 1986
N Y & Harlem, g, 334s 2000 96% Oct. 14 96% Oct. 14

Registered 2005SY4 North, 1st, g, 5s 1928 109% 107% Aug. 27
100 Sept. 23

107% Aug. 27
100 Sept. 23NY&Put 1st con gu g 4s. 1993

Nor & Mont 1st gu, g, 5s. 1916
95

Pine Creek, reg guar, 6s 1932 13134
110%
102%

131% Jan. 29
110% Jan. 14

131% Jan. 29
110% Jan. 14RW&O, con, 1st 5s.July 1922

Os & R, 2d gu g 5s.May 1915
RW&OTR 1st g 5s July 1918

18,666 11034 108% April 21
105 Jan. 31

112 July 10
105 Jan. 31

Sutland 1st cons g 434s 1941 103 Sept. 16
82 June 26
85 Jan. 8
112 Nov. 6
125 Feb 3
99% April 20
89% Jan. 2
90 Jan. 16
88% Jan. 2
88% Jan. 2
92% July 10

103 Sept. 18
Og & LCh.lst gu g4s 1948 25,000 91% 88 9134 93 Dec. 22
Rutl'd-Can 1st gu g 4s 1949 90% Jan. 29 90% Jan. 29 90 Aug. 6

112 Nov.' 63t Law & Ad 1st, g, 5s 1996
2d, gold, 6s 1996 135 135

101%
125 Feb 3

Utica & Bl Riv, gu, g, 4s 1922 10,000
15,000
2,000

81,000
855,000

101%

95 Sale
95 % Sale

103% Dec. 14
LakeSh&MS, g 3%s..l997

Registered 1997
95 95%
9334

94% Jan. 11 95% Jan. 29 96 Nov. 21
93% Dec. 15

Debenture, gold, 4s.. .1928 M - S
25-year, gold, 4s 1931 M-N

Registered . 1931 M -

N

96 9634
96 Sale

95 Jan. 5
95 Jan. 8

97 Jan. 27
96 Jan. 25

97 % Dec. 3
96 Oct. 30
92 % July 10

Sal A & GR 1st gu c5s 1938 J - J 109%
Mahon Coal RR, 1st, 5s 1934 J - J 11334
Pitts & L E—2d g 5s Jan 1928 A - n 102 100 May 23 100 May 23
PittsMcK&Y.lst gu 6s 1932 J - J

J - J
j - j

125
12634

130% Jan. 28 130% Jan. 28
2d, guar, 6s.. 1934

McK & Belle V, 1st, g, 6sl918 110
Michigan Central, 1st, 6sl909 M - S 9934

11234
9934

M- S
Q -M
J - J
J - .1

113% 114% Oct. 29 114% Oct. 29
Registered 1931

|

99 99
Registered .. 1940

Jack L & S, gold, 334s 1951 M - S 90 June 8
88 April 21

90 June 8
1st, gold, 334s- 1952 M - N
BatC&Stur lst.gu g 3s 1989 J -D

13,000 92 91 92 Jan. 6 92 Jan. 6 92 34 Dec. 23

N Y Chic & St L,lst,g,4s 1937|A -

Registered .. 1937 A - O
16,000 10034 Sale 100% Jan. 30 101% Jan. 12 95% Jan. 2

100 Sept. 1

92 Sept. 30
98 Jan. 2
96 % Jan. 3

103% Sept. 21
100 Sept. 1

25-year debenture 4s 1931 M-N 91% Jan. 26
103 Jan. 13
10134 Jan. 14
104% Jan. 28

93% Jan. 16
103% Jan. 27
102% Jan. 9
104% Jan. 28

93 Sept. 28
West Shore, 1st, 4s, gu.. 1923 J - J

Registered 2361 J - J
-N Y Cent Lines eq tr 5s 1914 M - N

170,666
51,000

10334
10034

10334 Sale
101 10234

105 Dec. 30
103 Dec. 11

Equipment trust 5s 1915 M-N 98% Jan. 21
99% Jan. 21
99% Jan. 21

rfll5% Jan.15
85 July 8
112 Mch. 9

99% Jan. 23
Equipment trust 5s . 1918 M- N 99% Jan. 21
Equipment trust 5s . 1919 M-N 100 Jan. 22

N Y & Greenwood L. See Erie
N Y & Har. See NYC4HRNY Lack & West. See D L&W
N Y LakeErie&West. See Erie
N Y & Long Bch. See Cent N J
N Y N H & Hart conv 6s 1948
Conv deben 3%s 1956
Housaton RR, con, g 5s 1937

J - J
J - J
M - N

439,000
359

5,000

1 3 1 % Sale
98 ! i Sale

lie,',

134% 135
9834 98%
118%

134% Jan. 2
98 Jan. 6

135% Jan. 12
100% Jan. 13

137% Dec. 28
100 % Dec. 2
118% Dec. 10

NH&Derby con,coup 6s 1918 M-N 106%
N Y & Northern. See N Y Cent
New York Ontario & Western-

Refund, 1st, g, 4s. .June 1992
Reg, 85,000 only.Junel992

M- S
M - 8

201,000 10034 99 Sale 98% Jan. 15 99% Jan. 6 92% Jan. 3 100% Dec. 22

N Y & Putnam. See N Y C & HiNY* Rock Beach. See" Long Is
N Y Susq & Western. See Erie
N Y Tex & Mex. See So Pac Co
Norfolk & South, 1st, g, 6s. 1941 M - N 101 105

12734
128

99% June 15
120 Jan. 28
117% Jan. 2

126 Nov. 18
92% Jan. 3

9914 June 15
Norf & West, gen, g, 6s.. 1931 M - N
Improve <feext t g, 6s. 1934 F - A

1,000
3,000

87,000
12434
98 99

127% Jan. 8 127% Jan. 8 128% Oct. 17
129% Dec. 28

New River, 1st, g. 6s 1932 A - O 126 130
98% Sale

126 Nov. 18
Nor&WRy lst,con,g,4s 1996 A - O

Registered 1996'A - O
98 Jan. 9 99% Jan. 22 99% Sept. 3

Div 1st, 1 & gen, g, 4s 1944 J - J
10-25-year conv 4s 1932 'J - D
Poca C & C, Joint 4s. 1941 J -D

ColCon&T. 1st gu, g 6s 1922 J - J

80,000
593,000
18,000

25,000

563,000
3,000

112,000

J 9334 Sale
89% 90%
10334 ---

10334 Sale

94% 94%
97 % Sale
91
10334

93% Jan. 18
93% Jan. 5
89% Jan. 4

95 Jan. 6
97% Jan. 20
91% Jan. 29

84% Jan. 7
78 Jan. 2
77 Jan. 3

96 Dec. 16
95% Nov. 30
92 Oct. 27

ScioV&NE lst,gu,g,4s.1l989
North Illinois. See Chic & NW
Northern Ohio. See L Erie & W
Northern Pacific

—

Prior lien, gold, 4s. 1997
Registered 1 997

M- N

Q - J
Q - J
Q - F
O - F

98 Sale

103% Sale
102%

96% Jan. 12

102% Jan. 13
101 Jan. 19
73 Jan. 4

98% Jan. 29

103% Jan. 8
103 Jan. 8
75 Jan. 29

87% Jan. 2

99 April 7
97% April 15
68 Jan. 3
68%]Aprfl 8
89 Jan. 23

99 Oct. 29

101% Sept. 4
103 Nov. 9

General lien, g, 3s..Jan 2047
Registered Jan 2047

73% 75 Sale 74% Nov. 4
71 July 15

at Paul-Dul Div, g, 4s 1996 J - D 98 96% Jan. 29
Registered 1996IJ -D

Duluth Sh Line.lst.gu 6sl916jM - S
C B & Q. coll tr 4s. See GtNor
St P & No Pac, gen, g, 6sl923 F - A

Registered certificates. 1923Q - F
13,000 120%

120
121 Jan. 25 121 Jan. 25 116 Mch. 23

116 May 4
123% Dec. 23
120 Oct. 9

St Paul & Duluth, 1st, 6sl931 F - A 10834
1062d 5s 1917 A -

J -D
Q -M
J - J

J -D

103 105
98

102 May 20
100 July 9

103 % July 7
1st consol, gold, 4s.. 1968 100 July 9

Wash Cent Ry, 1st, g, 4s 1948
Nor PTer Co, 1st, g, 6s... 1933

92 95 93
114

110 110%

92% Jan. 6
115% Jan. 23

1

109% Jan. 4

92 34 Jan. 6
115% Jan. 23

110 Jan. 22

112 Feb 19

101% Jan. 6

117 Aug 29
Nor Railway Cal. See Sou Pac
North Wiscon. See O St PM&O
Not & Mont. See N Y Central
f~|gd & L Champ. See Rutland
V^hio Ind & W. See CCC&St L
Oregon & Cal. See Sou Pac Co
Ore RR & Nav. See Union Pac
Ore Short Line. See Union Pac
Oswego & Rome. See N Y Cent
Ottum C F & St P. See C&NW
Ozark &Ch.C. See St L & S F
f>acific Coast Co, 1st g 6s. 1946
* acific of Missouri See Mo Pa

22,000 1

?!
•

111 Nov. 19
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Penn RR, 1st, 4s, real est,g,1923
Con, g, 5s 1919
Con, g 4s .1943
Con, g, 48 (w. 1.) 1948
10-yr convert, g, 3%s_..1912
10-yr convert, 3%s 1915

Registered 1915
Alleg Vai, gen, g, gu 4* 1942
DelRivRR.Bge.lst gu g 4s '36

Phila Bait.A W, lst,g,4sl943
Sod Bay & So, 1st, g, 5s. 1924
Sunbury <fe Lewis'lst.g, <sl936
UNJRR&CanCo,gen, 4&. 3944

Pennsylvania Company

—

Guar, 1st, g, 4%s 1921
Registered 1921

Gu, 3%s, coll tr reg ctfs.1937
Gu, 3%s, coll tr ctfs, B..1941
TrCoctfs, gu, g, 3%s...l916
Gu, g, 3%s, trctfs, serC.1942
Gu, g, 3%s, tr ctfs, serD 1944
Guar, g, 15-25 year, 4s.. 1931
Cin L & N,lst,con,gu,g,4sl942
CI & Pitts, gu. g, 4%s, A 1942

Series B, 4%s 1924
Interest redu to 3% 1942

Series C, 3%s 1948
Series D, 3%s 1950

Erie&P.gen.gu g 3%s,B 1940
Series C 1940

GrR&I.ex 1st gu g4%s_1941
Pitts Ft W & Chic,lst,7s 1912

2d, 7s 1912
3d, 7s July 1912

Pitts Y&Ash, 1st con, 5s. 1927
TolWV<fcO,lst,gu,4%sA 1Q31

Series B, 4%s .1933
Series C, 4s. 1942

PCC&StL,gu g 4%s,Ser A '40

Series B, guar 1942
Series C, guar 1942
Series D, guar .1945
Series E, 3%s, guar,g.l949
Series F, cons 4s,gu,g.l953

ChlcStL&P,lst,cou,g, 5s 1932
Registered 1932

Pensacola&At—See Lou& Nash
Peo & East—See C C C & St L
Peo & Pek Union 1st g 6s. 1921

2d, g, 4%s Feb 1921
Pere Marq—Ch & W M 58.1921

Flint <fe Pere Marq, g, 6s. 1920
1st consol, gold, 5s 1939
Port Hur Div, 1st g 5s 1939

Sag Tu & Hi 1st gu,g,4a_1931
Philippine Ry lit 30-yr s f 4s' 37
Pine Creek—See N Y Central
Pitts C C & St Lr-See Penn Co
Pittsb CI & Tol—See Bait & O
Pitts Ft W & Chic—See Penn Co
Pitts June—See Bait <fe Ohio
Pitts & Lake E—See N Y Cent
Pitts McK & Y—See N Y Cent
Pittsb Shen & L E 1st g 5s. 1940

1st cons g 5s 1943
Pittsb & West—See Bait <fe O
Pitts Y & Ash—See Penn Co
Reading Co, gen, g, 4s... 1997

Registered 1997
Jersey Central, coll g 43.1951

Registered 1951
Atlan City 1st con gu g 4s '51

Phila & Read consol 6s. .1911
Consol 7s 1911

Registered 1911
Rensselaer & Sar—See D & H
Rich & Danv

—

See South'n Ry.
Rich & Mecklen—See South Ry
Rio G June

—

See Den & Rio Gr
Rio G South

—

See Den & Rio Gr
Rio Gr West—See Den & Rio Gr
Roch & Pitts—See Buf R& Pitt
Rome Wat & Og—See N Y Cent
Rutland—See N Y Cent
Sag Tusc & H—See Pere Marq

t Jos & G Isl, 1st, g, 43.1947
St Law & Ad—See N Y Cent
St L & Cai—See Mobile & Ohio
St L Iron Mt & So—See Mo Pac
St L K C <fc No—See Wabash
StLMBr—See Ter RR As ofStL
St L & San F—Gen, g, 6s .1931

Gen, g, 5s 1931
St L & S F RR.cons g 4s. 1996

So West Div, g, 5s 1947
Refunding gold, 4s 1951

Registered 1951
5-yr gold notes, 4%s__1908

St L M&SoE gu 4%s, g.1909
KC FtS & M con g 6s. ..1928
KC FtS & M Ry ref g 4s. 1936

Registered 1936
KC&MR&B—1st gu g 5sl929
Ozark &ChC,lst,gu,5s,g 1913

St Louis South—See 111 Central
St Louis Southw—1st g 4s. 1989

2d, g, 4s, inc.bd.ctfs.Nov '89
Consol, gold, 4s ..1932
Grays PtTer.lst gu g,5s.l947

St Paul & Duluth—See No Pac
St P Min & Man—See Gt North
St Paul & Nor Pac

—

See No Pac
StP&SiouxCy—See CStP M & O
S A & A P, 1st gu, g, 4s.. .1943
S F & N P, 1st, s f, g, 5s. .1919
Scioto Val & N E—See Nor <fe W
Seaboard Air Line, g, 4s.. 1950

Registered 1950
Coll trust refund, g, 5s. .1911
Atl-Bir 30-yr 1st g 4s.May'33
Car Cent 1st con g 4s. ..1949
Fla Cent & Pen, 1st g 5s. 1918

1st land gr ext, gold 5s 1930
Consol gold 5s 1943

Ga & Ala 1st cons 5s.Octl945
Ga Car & No, 1st gu g 5s 1929
Seab & Roanoke, 1st 5s. 1926

Sher Shr & So—See Mo K & Ten
SIlSp O & G—See Atl Coast L

Int.
Peri-
od.

to
\1

to

to-

M
J
J

to

P
M
J
J

M

J
J
M
F
M
J

J
A
M
J
A
A
M •

F
J
J
J
J
J
A
M
J
J •

M
A
A •

M
M •

F
J •

A
A -

Sales in
January
1909.

J -

J -

J -

A -

J -

J -

J -

J -

M-
A -

A -

A -

A -

M-
J -

J -

J -

1,000
2,000

344,000
409,000

1,972,000
1,000

2,000

1,000

20,000

1,000

11,000
1,000

111,000

690,000

is",666

8,000

16,000
9,000
3,000

3,05b",666

Sales in
December
1908.

2,000

4,000
378,000

157,000
191,000
544,000

295,000

82,000

4,000

677,000
434,U!)i)

1,872,000

PRICES IN JANUARY. RANGE FOR YEAR 1908

41,000

13,000

5,000

4,000

2,000
2,000

3,000

10,000

95,000

915,000

3i~666

16,000

2,000
7,000

4,574,000

408,000

183,000
152,000
479,000

170,000

254,000

2,000
1,000

Jan. 2.

Bid. Ask

103%

98 98%
94% Sale

104

Jan. 30. Lowest.

Did.

mi)'.

Ask.

104%
"95%

103%
104 \

<)'.) ' •

Sale

Sale Prices.
105 Jan. 11

109% Jan. 19

99 %
93 %
95 %
93
103%

104%

108
108

108%
108%

93%
10S%
108
108

103% 106

100% Sale

86 Sale

78

03%
80
78%

90^

66%

90 ...
89H 91

97%
89% ...

93^
100

84% ...
110% ...
110% ...

93%
93%
91%
91%
105%
108%
108%

109%
102
102
93%
108%
108%
108%
100%
93%

101
115

95

109

102%
114 115
105
106%

94 Sale

115

100% Sale
99

102%

94

125
110% 111
91%
100
87% Sale

100
119
85% 86

100
95 99

93 Sale

79 % Sale
101

92 Sale

64% 65]

94

87
100

104% Jan. 4
98 Jan. 4
94% Jan. 4
95% Jan. 15

104 Jan. 5

Highest.

Sale Prices.
105 Jan. 11
109% Jan. 19

104% Jan. 18
99% Jan. 21
95% Jan. 29
95% Jan. 15

104 Jan. 5

110% Jan. 19

109% Jan. 27

100% Jan. 27

112% Jan. 18
104% Jan. 7

94 Jan. 30

99% Jan. 15

96% Jan. 28

93% Jan. 11

122% Jan. 11
110% Jan. 21
91 Jan. 18

84% Jan. 7

116% Jan. 16
82% Jan. 18

92% Jan. 15
79 Jan. 8
78% Jan. 14

89 Jan. 15

64 Jan. 21

102 102%
105 Sale

110% Jan. 19

109% Jan. 27

100% Jan. 27

114% Jan. 21
104% Jan. 7

95 Jan.

100% Jan. 2

Jan. 25

94% Jan. 21

124 Jan. 29
110% Jan. 21
91 Jan. 20

89 Jan. 28

116% Jan. 16
86 Jan. 29

Lowest.

Sale Prices
102 Jan.
110% Dec.
101% July
100 May
91% Jan.
88 Jan.

102% Jan. 13

86% Men. 4
92% Feb 21
84% Feb 25

90 Jan.

90 May 22

93% Jan. 19
81% Jan. 25
80% Jan. 7

92% Jan. 29

66 Jan.

105 Jan. 30

106% Dec. 9

107""Oct."22

106% May 4
107% July 29

99 Aug. 14
90 April 21

Highest.

Sale Prices.
105 Jan. 31
110% Dec. 17
106 Oct. 30
105% Oct. 26
99 Nov. 30
96% Nov. 30

106% Nov. ft

94 % July 30
98% Oct. 27
87% Sept. 1&

100% Dec. 12

90 May 22

106% Dec. 9

107 "Oct." "22

109% Dec. 18
109% Dec.

':
18-

99 Aug. 14
98 Nov. 24

109 Jan. 21 116% Nov. 10

110 Aug. 15
104% Nov. 5
100% May 8

96 Aug. 6

109% Feb 25

93 Jan. 2
90 Feb 17
86 Jan. 3

82 Men. 19

113 Jan. 20
103 Jan. 14
90 Jan. 20
100 May 23
64% July 15

111 Jan. 24
66% Men. 6

93 Sept. 26

84% Jan. 3
65 Feb 10
56 Men. 6

78 Jan. 6

43% Men. 2

"86% May "29

85" July"27

92 Men. 28
102 Oct. 9

112 Dec. 14
105 Sept. 1ft

106 Nov. 23

97% Nov. 19>

114 Oct. 26>

102 % Dec. 30
97% June 19
98% Nov. 23

94% Dec. 29

115 July 24
111% Dec. 31
92% Dec. 17
100 May 23
88 Dec. 30

114% Feb 4
85 Dec. 24

95 Sept. 30

93% Aug. 28
82% Dec. 28
80 Nov. 18

92 Dee. 2S

66 Dec. 3D

'obWoci'.'ii

85" July" "27

105 Dec. 14
103 Dec. 3»
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BONDS. Int.
Peri-
od.

Sales in
January

\

1909.

Price about
December
1908.

PRICES IN JANUARY. RANGE FOR YEAR 1908.

N Y STOCK EXCHANGE Jan. 2. Jan. 30. r Lowest. Highest. Lowest. Highest.

So Car A Ga

—

See Southern
Southern Pacific Co

—

4b, g, Cent Pac, coll Aug 1949
Registered Aug 1949

J -D
J -D
J - D
F - A
F - A
J -D
A -O
F - A
M-N
M- N
M-N
M-N
J - J
A - O
A - O
M-N
J - J

A -O
J - J
A -O
A - O
J - J
J - J

J - J
A - O
A -O
M-N
J - J
J - J
M- S
J - J
J - J
J - J
A- O
M- S
J - J
J - J

J - J
J - J
J - J
A - O
J - J
I - J
M- N
M- S
M- S
A -O
J - J

$

165,000

1,933,000

92,666
10,000

1,000

1,666
2,000

2,060,666
812,000

1,795,000
77,000

30,000

2,000

14,000

3,000

4,000
1,000

2,666
5,000

S20.000

ib,666

63,000
9,000
1,000

"7,666

4,000
20,000
69.000

298,000

4,000

423,000
32,000

2,054,000
8,280,000

64,000
1 8,000
43,000

481.000

2,000
35,000
199,000
60,000
5,000

80,000

14993 000
44,000

28,000
187,000
153,000
292,000

615 000
117,000
48,000

\\ 4,000

%

208,000

Bid. Ask.

91%

Bid. Ask.

92 Sale
89

Sale Price

90 Jan. 4

Sale Price.

92 Jan. 30

Sale Prices.

83% Jan. 7

Sale Prices.

94 Nov. 20

2-5-vear coll trust 4s.. 19 10 99 91% Feb 18
94 Jan. 10

99 Sept. 30
99% Dec. 31Cent Pac, 1st, ref gu g 4s 1949

Registered .. ... -1949
601,000 97% Sale 98 % Sale 97% Jan. 5 98% Jan. 28

Mort guar g 3%s.Aug 1929
ThroughStLlstgug4s 1954

Qalv H & S A, 1st g 6S..1910

67,000
.- .. 93%

90% 91
93 % 94
101%

89% Jan.
93% Jan.

4
15

93% Jan. 20
93% Jan. 15

80 Jan. 7
88 Feb 8
101% Aug. 10
107 Jan. 23
101% May 28
100 Jan. 10

89 Dec. 30
95% Sept. 2
101% Aug. 10
112% Dec. 22Mex & Pac D, 1st g 5s. 1931 5,666

2,000 164%
101

109 111%
104%Gila V G&N,lst,gu,g,5s.l924 105 Aug. 27

101 Jan. 14H E A W I\ 1st, g, 5s__1933 101%
1st, gu, g, 5s, red'm'ble '33 101%

HATexC.lst g 5s,int gu.1937 1,000

2,000

108%
108

109% 109% Jan. 25 112% Dec. 29
Con gold 6s, int guar. .1912 108%
Gen golc. 4s, int guar. 1921 94 87 April 2 95 Oct. 30
Waco & N W, lst,g,6s 1930 116

A & N W, 1st. gu, g, 5s. 1941
Morgan's la & T 1st 73.1918

1st, gold 6s .1920

2,000 107%
122

107% Jan. 11 107% Jan. 11 109% Dec. 5
121% June 16

109% Dec. 8
122 % Aug. 12

114
NYTexAM gu,lst.g,4s_1912
No of Cal, guar, gold. 5s. 1938
Ore A Cal, 1st, gu, g, 5s. 1927 113% 102 April 27

98% Jan. 3
102% July 23
104% Men. 2

107% Aug. 17
103 May 19
103% Sept. 15
104% Mch. 2

So P of Ar, gu, 1st, g, 6s. 1909
do do 1910

100% 100%
101
103%

100% Jan.
101% Jan.

8
12

100% Jan. 8
101% Jan. 12

So Pacific of Cal, E & F.1912 103%
do do 1912

1st consol, gu, g, 5s ..1937 111 Ill
S Pac of N Mex, lst,g,6s 1911 104 April 28 104 April 28
S P Coast, 1st, gu, g, 4s. 1937 88
Tex&NO,SabD,lst,g,6s.l912

Consol, gold, 6s 1943
1,347,666
341,000

2,664,000
26,000

97%
95% Sale
107 107%
77 % Sale
87 Sale
107

97% 95 H Jan. 28
87% Jan. 3
82% Mch. 7
70 Oct. 17
75 Jan. 9
96 April 22
69 April 4
108 Sept. 29
87 Nov. 5

98% Apr. 29
So Pac RR, 1st, ref, gu,4s '55

Southern—1st, cons, g, 5s. 1994
Devel & gen, 4s, SerA .1956
Mob A O, coll tr, g, 4S..1938
Mem Div, 1st, g, 4%-5s.l996

95% Sale
112 Sale
78 % Sale
87 Sale
107

94% Jan.
106 Jan.
76 Jan.
85% Jan.

21
4
5
6

96 Jan. 9
112% Jan. 28
79 Jan. 25
87 Jan. 2

97 % Dec. 23
110% Dec. 30
78 % Dec. 29
88 Dec. 31
107% Sept. 28

St L Div, 1st, gold, 4s..l951 90 87% Jan. 19 89% Jan. 23 88 Nov. 18
AlaCen R, 1st, g, 6s 1918

8,000
107 ....

83 83%

107 108 Sept. 29
91 Dec. 29Atl & Danv 1st, gold,4s 1948 90%

2d, 4s 1948 85% 86
81Atlan & Yad, lst,gu.g,4sl949

Col & Greenville, lst,g,6s '16 108 108
ET Va A Gadlv'lg5s.-1930 108% 100 July 7

102 Mch. 3
97 April 28

109 Nov. 30
Con, 1st, g, 5s 1956

ETen, reor lien, g, 5s.. .1938
13,000
3,000

112% Jan. 21 112% Jan. 21 113 Dec. 24
103% 105% 105 Aug. 25

Registered -. 1938
Georgia Midland Is', 3s. 1946 2,000 61% 66 66%

115 116
115%

62 Nov. 6
106 Jan. 23
107 Jan. 21

68 Dec. 23
GeorPacRy, 1st, g, 6s .-1922 114% Jan. 16 116 Jan. 25 117 Sept. 15
Knox A Ohio, 1st, g, 6s. 1925 J - J 1,000 118 Dec. 22
MobABirm.pr lien g 6s. 1945 J - J

J - J
J - J
A -O
M- N
M-N
M- 8
M- 8
M- 8
M-N
M-N
F -A
J - J

A -

F - A
J - J
A -

J -D
Mch
J - J
F - A
J - J
A -

J -D
A -0
J - J
J - J
J - J
A - O
A -0
J -D
J -D
A -

J - J
J - J
M - 8
J - J
J -D
F -A
J - J
J - D
J - J

F - A
J - J

J - J
A -0
M -N
F - A
J - J
J - J
M - 8
J - J
J A J
J - J
J - J
A -

m - a

100
Mortgage, gold, 4s ...1945

Rich A Dan, con, g, 6s.. 1915
Deb, 5s, stamped .1927

78 Oct. 1
103 Mch. 3
92 June 12
75 Oct. 7
95% Mch. 3
101% Sept. 1

82 Nov. 30
107% 108 109

99
108% Jan. 5 108% Jan 5 109% Nov. 12

92 June 12
Rich & Meek, 1st, g, 4s. 1948 75 Oct. 7
SoCar&Georg 1st g 5s. 1919
Va Mid—Ser mtg, B, 6S-1916

Series E, 5s 1926

101%
102 %
105%
105%

103
102%
105%

101% Jan.
102% Jan.

14
26

103 Jan. 20
102% Jan. 26

98 Nov. 2
101% Sept. 1

SeriesF, 5s -1931
Va Mid, gen, 5s 1936

106
107%
107

107 Jan.
107 Jan.

9
9
107 Jan. 9
107 Jan. 9

104% Oct. 15
101% May 5
105 Sept. 3

107 July 29
105% Oct. 6

Gtd stamped 1936 2,000 105 % Dec. 1

WOAW, 1st, cy, gtd.4s.1924 84
West N C, 1st, con, g, 6s 1914 2,000

6,000
2,000

10,000

185,000
5,000

105

90

117 118
70

105 106% Sept. 15

102 May 5
109% Jan. 31
90% Jan. LiO

108 Dec. 3

SunbA Lewistown—SeePennRR
Syra Bing & N Y—See DL4W
nTer Assof StL,lst,g,4%s_1939
1 1st con, g, 5s 1894-1944
Gen ref. s f, gold, 4s 1953
StLMBdgeTer.gtd, g.68.1930

Texas A N O—See So Pac Co
Texas A Pacific, 1st, g, 58.2000

2d, g. Income 5s .2000
La Div B L, 1st, g, 5s. 1931

107% 108% Dec. 31
116 % Dec. 14115

96 100
101

96 Jan. 14 96 Jan. 14 97% Dec. 4

118
75 80
105

117 Jan.
68 Jan.
105 Jan.

15
8
19

118% Jan. 28
75 Jan. 19
105 Jan. 19

99 Mch. 10
65 Dec. 9

118 Nov. 23
65 Dec. 9

WMWANW, 1st, gu, 5s. 1930
Tol A Ohio Cent—lst,g,5s.l935 112%

110%
111% Jan. 13 112% Jan. 21 102 Jan. 8 109% Aug. 12

Western Div, 1st, g, 6S.1935

10,000
5,000

35,000

106%
102%

84

Gen, gold, 5s 1935
Kan & M, 1st gu, g, 4s. .1990

Tol Peo A W, 1st, gold, 48.1917
TolStLAW—Pr L, g, 3%s.l925

Registered 1925

104 95% Jan. 7
84 Jan. 14
76% Jan. 7
80 Jan. 11

104 Nov. 30
93%
84
i90% 91%

?92% Jan.
86% Jan.
91 Jan.

25
29
8

94 Jan. 28
86% Jan. 29
91% Jan. 18

94 Dec. 30
88 Dec. 29
92 % Dec. 30

Fifty-year, gold, 4a 1950
Registered ... 1950

Tor H & B, 1st, g, 4s.July 1946

85,000 86 Sale 83 % Jan. 8 88% Jan. 15 67 Jan. 2 84% Dec. 19

89% 91%
Ulster & Del, lstcon,g,6s 1928
•J 1st refunding, g, 4s.. 1952
Union Pac RRAldgt g 4sl947

Registered 1947

107 108% Jan. 28 108% Jan. 28 103 June 22
81 Nov. 12
99 Jan. 2
98 Mch. 6
94% Aug. 23
83 Men. 6
91 Jan. 2
115 Jan. 3
106 Jan. 3
85% Jan. 2
107% Sept. 23

98 Nov. 4

109 Nov. 16
81 Nov. 12

526,000
6,000

1,437,000
14,978,000

99,000
32,000
12,000

366,000

102% Sale 103 Sale 102 Jan.
100% Jan.
96% Jan.
103% Jan.
98% Jan.
120% Jan.
115 Jan.
94 Jan.

7
11
5
14
5
8
6
6

103% Jan. 30
102H Jan. 29
98% Jan. 28
106 Jan. 2
99% Jan. 15
120% Jan. 12
117H Jan. 22
95% Jan. 28

105 Dec. 31
102% Dec. 28

1st & ref 4s .June 2008
20-yrconv 4s 1927
Ore RR & Nav con g 4s_1946
Oreg Sh Line 1st, g 6s. .1922

1st consol, gold, 5s 1946
Guar refund g 4s 1929
Utah & No gold, 5a.. 1926

96% Safe
105% Sale

:::::i2i

94% Sale

98 % Sale
103% Sale
99 99%
119 120
117% 118
95 Sale
106

98 % Dec. 31
108% Dec. 29
101% Nov. 30
122 May 21
118% Dec. 29
97 Nov. 27
107% Sept. 23

U N J RRAC Co—See Penn RR
Utah Cent

—

See Rio Gr West
Utlca A BI Rlv—See N Y Cent
^Tandalia consol g, 4s 1955
» era CruzA P 1st gu g4%sl934

£93% 98 Nov. 4

Ver Val Ind & W

—

See Mo Pac
Virginia Mid—See Southern Ry
Va A Southwest 1st gu 58.2003

1st con 50-year 5s "958
319,000
114,000

110

112% 113
102 105

110% 117%
98% 98%
114 Sale
103% Sale

117% Jan.
98% Jan.
112% Jan.
102% Jan.
100% Jan.
86 Jan.

9
16
13
18
27
11

117% Jan. 9
98% Jan. 21
114 Jan. 27
103% Jan. 30
100% Jan. 27
90 Jan. 27

99 Jan. 7 110 May 18

147abash, 1st g 5s 1939" 2d, gold, 6s ..1939
Debenture, Series A, 8s. 1939

102 Feb 21
84% Mch. 23

114 Dec. 29
105 Dec. 24

Series B, 6s 1939 88,000
5,000

37 Men. 3
100 Jan. 28

90 Dec. 23
1st lien equip, 8 f, g. 5s. .1921 102 Feb e
1st Hen, 50-yr, g, term 4s 1954
1st ref & ext g 4s 1966
Det A Oh Ex, 1st, g. 68.1941
Des Moines Div, 1st, g, 4s '39

19.426,666
2,000

73% Sale 76% Sale
111 111%
86%

71% Jan.
108 Jan.

5
4

78% Jan. 27
111% Jan. 9

37% Mch. 2
100 April 15

77 % Dec. 23
110% Dec. 30

Omaha Div, 1st, g, 3%8_1941 5,666
24,000

347,000
1,178,000
1,092,000

28,000

77 80 Dec. 8
90 Dec. 22
41 Mch. 13
50 Nov. 2
7% Oct. 29
13% Dec 15

90% Aug. 4
49 Mch. 6
30 Mch. 25
"41 Aug. 16
105 Dec. 29
108% Jan. 20
87% Jan. 22

83 Aug. 6
TolAOhie Div, let. g. 4s. 1941 91 % Dec. 31

Wabash-PittsTerm.lfit g4s 1954|J - D 53% 51 Jan.
51 Jan.
11 Jan.
11 Jan.

12
12
11
13

55 Jan. 8
55% Jan. 4
14% Jan. 4
14% Jan. 4

56 Jan. 9
Trust Co. certfs. dep

J -D

F -A
A -

A -

56% Dec. 28
2d, gold, 4s 1954

Trust Co certs dep
13% Sale 19 Jan. 3

14% Dec 24
Wash Central—See No Pacific

Wash Ohio A West—See SouRy
Wash Terml 1st gu 3*48.. 1946 94% 93

83% Sale
65

90% Aug. 4
West Mary I'd, 1st K. 48... 1952
Gen Hen A conv. g. 4* 1962

1,372,000
80,000
14,000
2,000

5,000

83 Sale 82% Jan.
61 Jan.
62 Jan.

7
6

29

85 Jan. 11
65% Jan. 25
65% Jan. 12

84% Dec. 22
65 Dec. 24

64 65 Dec 24
W Va Cent A P, 1st g «s_ 191

1

J - J
J - J
A-0

102% 105 Dec. 29
West N Y A Penn. lvt g 6s. 1937
Gen if 4s *943

115%
94%

116 Jan. 28 116 Jan. 28 116% Oct. 15
96 Dec. 7

Inrorn» *« Anr 1943 Vov 25 30
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BONDS.
N Y STOCK EXCHANGE

West'n No Car

—

See South'nRy
West Shore

—

See N Y Central
Wheel A L Erie— 1st g5s.. 1926
Wheeling Dlv 1st g 5s... 1928
Exten & Imp g 5s 1930

WhiLERR 1st con g 4s. 1949
20-yr equip s f g6s 1922

Will A Sioux F—See St P MAM
Wiscon Cent 1st gen g 4s. .1949

Street Railway Bonds
Brooklyn Rap Trans g 5s.. 1945

1st refund conv g 4s 2002
Bklyn City 1st con 5s..l6-'41
Bklyn Q Co & S gu g 5s 16-'41

Bklyn Un El 1st g 4-5S..1950
Stamped guaranteed. 1950

Kings Co Elev 1st g 4s.. 1949
Stamped guaranteed. 1949

Nassau Elec guar g 4s 1951
Conn Ry & Lt— 1st g 4%s.l951
Stamped guar 4%s 1951

Den Con Tram Co 1st g 6s. 1933
Denv Tram Co con g 6s. .1910
Met Ry Co 1st gu g 6s. ..1911

Det United 1st cons g 4%s.l932
Grand Rap Ry 1st g 5s 1916
Havana Elec Ry cons g 58.1952
Inter-Metrop coll 4%s 1956
Interboro R T conv 6s ...1911
Internat Tract coll tr 4s ...1949
Louisv Ry Co 1st con g 5s. 1930
Manhat Ry (N Y) con g 48.1990
Stamped tax exempt

Manila Elec 1st & coll 5s. .1953
Metropolitan Street g 6s 1997
Guaranty Tr. Co. ctfs
Refunding gold 4s 2002
B'y & 7th Av 1st con g 5sl943
Col A 9th Av 1st gu g 58.1993
Lex Av & P F 1st gu g 5s 1993

Registered 1993
Third Av 1st con gu g 4s .2000

Central Tr Co certs stmpd
r~ 1st gold 5s. 1937
Met W S El (Chic) 1st g 4s. 1938
Mil El Ry & Lt con g 5s. ..1926
Minn St Ry 1st con g 5s... 1919
N Orl Ry A Lt gen 4%s._.1935
Portl'd Ry 1st & ref s f 5s . . 1930
St Jo Ry Lt H & P 1st g 5s. 1937
St Paul Cy Cable con g 5s . . 1937
Guaranteed gold 5s 1937

Underground of London 5s. 1920
4%s. 1938
Income 6s 1948

Union El (Chic) 1st g 5s... 1945
United Rys St L 1st g 4s ..1934

St Louis Tran gu imp 58.1924
United RRs San Fran s f 4s 1927

Qas & Electric Light Cos.
Atlanta Gas-Lt 1st g 5s 1947
Bklyn Un Gas Co 1st c g 5s 1945

Convert deben 6s 1909
Buffalo Gas Co 1st g 5s 1947
Columbus Gas Co 1st g 5s.. 1932
Consol Gas conv deb 6s 1909
Detroit City Gas Co g 5s. . . 1923
Det Gas Co con lstg5s 1918
Eq Gas L Co N Y con g 58.1932
G & Elec of Berg Co con g 5s '49

General Elec deb g 3%s.._1942
10 yr g deb 5s 1917

Gr Rap Gas-L Co 1st g 5s.. 1915
Hudson Co Gas lstg 5s... 1949
Kan City (Mo) Gas 1st g 5s'1922
Kings Co EL A Pg 5s.. ..1937

Purchase money 6s 1997
Ed El 111 Bkn 1st co g 4s. 1939

Lac Gas L 1st g 5s. May. ..1919
Refund A ext 1st g 5s... 1934

Milwaukee Gas Lt 1st 4s. .1927
Newark Con Gas con g 5s.. 1948
N Y Gas El Lt H & Pow Co—

1st coll trust gold 5s 1948
Purch money coll tr g 4s. 1949
Ed El 111 1st conv g 5s.. 1910

1st consol gold 5s 1959
N Y & Q El L A P 1st c g 5sl930
N Y & Rich Gas 1st g 5s. ..1921
Pat A Pas Gas & El con g 5s '49

People's Gas & C—1st 6s.. 1943
Refunding g 5s... 1947
Ch Gas L & C lstfeu g 5s. 1937
Consuni Gas Ch 1st gu g 5s '36

Mut Fuel Gas 1st gu g 5s 1947
Syracut«Lt Co 1st g5s 1951
Trenton Gas & Elec 1st g 5s1949
Union Elec L & P 1st g 58.1932
Utica El L A P 1st s f g 58.1950
Westchester Light gold 58.1950

Miscellaneous Bonds
Adamj Express col tr g 4s. 1948
Bush Terminal 1st 4s 1952

Consol 5s 1955
Chic Jet A St Yd col g 58.. 1915
Det M&M land gr incomes 1911
Inter Mer Marine col tr 4%s '22

Int Navigation 1st s f 5s. _. 1929
Inst, for Irri. Wks sf 4%s 1943
N News ShipAD D 5s 1890-1990
N Y Dock 50-year g 4s 1951
Providence Secur deb 4s.. 1957
Provident Loan Socg4%s. 1921
St Jos Stk Yds 1st g 4%s..l930
So Yuba Wat Co con g 6s ..1923
US Red ARef 1st sfg6s.. 1931

Telegraph and Telephone.
Am Tel A Tel col trust 4s.. 1929

Convertible 4s .. 1936
Installment certificates

Commercial Cable 1st g 4s.
Keystone Telephone 1st 5s
Met T A T 1st s f g 5s

2397
935
918

Mich State Telep fst 20-yr 5s '24
"920
938
950
936
911
934

N Y AN J Tel gen g 5s
WestUn—Coll tr cur 5s
Fund A real est 4%s g..
Conv 4s Series A
Mutual Union Tel s f 6s.
No W Tel gu fund 4%s g

Int.
Peri-
od

A -

J
J
vi -

F -

F -

F -

F -

J -

J -

J -

A -

J -

J -

J -

J -

F -

A-
M-
J -

J -

A -

. J
-A
-A
- J
- J

J -

M-
M-
A -

J -

J -

J -

F -

M-
J -

F -

J -

F -

M-
A -

A -

A -

J -

Q-
A -

M-
J -

J -

F -

M-
J -

F -

M-
M-
A -

M-
J -

J -

M-
J -

M-
M-
J -

J -

M-
A-
J -

J -

A -

A -

F-
M-
J -

F -

M-
M-
J -

J -

J -

J -

M-

?:
M-
F-
M-
J -

IW

M-
*l-
i -

- O
- J

:S

D
N
8
O
J
J
J
A

!
A
D
A
N
O
o
o
J

F
O
N
D

D
A
8
J

A
N
8
O
S
J
D
N
D
S
s
J
D

8
O
J
J
o
o
A
N
J

A
N
S
J
J

J

Sales in
January
1909.

4,000

197~666

2,694,000

65,000
3,315,000

267,000

38,000
76,000

"i~666

1,000
3,000

10158 000
879,000

72,000
294,000

82,000
54,000
15,000
66,000

5,000

1,000
1,359,000

54,000

303,000
213,000

2,000

142~666

35,000
27,000
28,000

3,000

1,000
163,000

1,000

21,000
7,000

141,000
138,000

6,000

20,000
4,000
1,000
2,000

94,000
17,000
8,000

3,049,000
41,000
121,000

7,000
1,000

30,000

J 83,
8 5,223,

924,
J

J
N
A
N
T

N
N
N
J

000
000
000

58,
135
29
1,

000
000
000
000

Sales in
December
1908.

7,000

2,000
63,000
10,000

1,299,000

3,000
6,224,000

4,000

519,000

77,000
86,000

12,000

14908 000
1,122,000

66,000

136,000
44,000

287,000
87,000
78,000
17,000
39,000
19,000

93,000
1 730,000

21,000

61,000
100,000

4,000

334,000

5,000
50,000
2,000

331,000
8,000

3,000
384,000

2,000

ii~666

74,000
241,000

2,000
5,000
3,000
3,000

9,000
73,000
6,000
2,000

24,000

2,810,000
83,000
13,000

7,000

'5~666

72,000
9,222,000
1,415,000

21,000
163,000
147,000

PRICES IN JANUARY.

Jan. 2. Jan. 30.

Bid. Ask.

81

90% Sale

Bid.

105

Ask.

86

Lowest.

Sale Prices.

107 Jan. 12

82% Sale

100%
100% Sale

83

99%
99%

79%
99%
80 Sale

99% Sale

88%

99%

69% Sale

105

100%
100%

101% 105
99% 102
91

101
84 86
100 Sale

102%
103
101 103

100% 103
102

93%

76% Sale
91%

93%
93% Sale

85

98 99

99% Sale
94%
85% Sale
94

93 Sale

103% 104%
84 Sale
103% 105

100%
101% 101%

83
86% 87
79
100%
101%

81%
99% 102%

90
79 Sale
103% Sale

70

98% 99
99% 99%

87%
88
58
103%
99
100%

69 Sale
110 111

100%

95%
99

79%

80
27

83

84% 84%
90
73

106

~6l"
117%
63

100%

100%

85
138% Sale

103%

114
104

103% 105
100% 1013
91% 93

100% 101
83 84
100% Sale
111
95

119%
102%
103% 104%
101% 104
101
97

101
102

102

92% 93%
91% 92
91%

45
72% Sale
87 88

95
92
86
92

Sale

95

90 93

91% ....
92% Sale
92 93

98 100

98 100
96% Sale

84%
94 ...
97 ...

Highest.

Sale Prices.

107 Jan. 12

RANGE FOR YEAR 1908.

Lowest.

89 83% Jan. 15 86 Jan. 29

89% Jan. 11

102% Jan. 15
81% Jan. 11

100% Jan.

85 Jan.
78% Jan.

12
13

102 Jan. 22

81% Jan.
100 Jan.

26
G

76% Jan.
103% Jan.

8
11

98 Jan.
99% Jan.

5
19

85% Jan.
85% Jan.
63 Jan.
103 Jan.

20
11

23
12

100 Jan. 8

71 Jan.
68 Jan.
109% Jan.

25
11
7

73% Jan. 9
22 Jan. 15

84% Jan. 14

72~~ Jan"22

104% Jan.
120 Jp.n.

60% Jan.

4
2S
22

100% Jan.

84 Jan.
138% Jan.

11
13

Jan. 12100

i02%~Jan~
100% Jan.

6
14

101 Jan. 4
83% Jan. 27
100 Jan. 2

119 Jan. 6
102% Jan. 9
103 Jan. 12
103 Jan. 4

92 Jan. 11
93 Jan. 22
91% Jan. 26

72 Jan. 15
87 Jan. 4
92 Jan. 15

91 Jan. 16
90 Jan. 26

89 Jan. 5

91% Jan. 7
92 % Jan. 29
92% Jan. 27

94% Jan. 15

105 Jan. 23
85 % Jan. 4

102 Jan. 27

87 Jan. 29
80 Jan. 8

102 Jan. 22

81% Jan.
100 Jan.

20
6

81% Jan.
104 Jan.

25
6

99% Jan.
99% Jan.

11

7

88 Jan.
88 Jan.
63% Jan.
104% Jan.

7
4
4

27

100 Jan. 8

71 Jan.
71% Jan.
115% Jan.

25
23
23

81 Jan. 22
27% Jan. 26

84% Jan. 15

73 ~~Jan7~13

106% Jan.
124 Jan.
63 Jan.

22
20
20

100% Jan. 9

84
140

Jan.
Jan.

11

8

100 Jan. 12

103% Jan.
101 Jan.

26
19

101 Jan. 15
84 Jan. 15
100% Jan. 30

120 Jan. 21
103% Jan. 25
103 Jan. 12
103 Jan. 4

93% Jan. 29
93% Jan. 23
91% Jan. 26

77 Jan. 2

88% Jan. 22
93 Jan. 25

92 Jan. 25
90 Jan. 26

91 Jan. 27

92 Jan. 28
94% Jan. 5
94 Jan. 5

98 Jan. 11
95 Jan. 4
84 Jan. 20
95 Jan. 5

Sale Prices.

100 Apr. 2
95 July 29
105% Dec. 8
60 Mch. 6
95 Dec. 22

80 Men. 6

Highest.

91
65%
99%
90
93%
98
81%
77
75
95
93%

Jan.
Jan.
April
Sept.
Mch.
April
Sept.
Jan.
Jan.
Mch.
Mch.

<»9 Sept. 4

86 Oct. 29
49% Feb 19

100 May 2
60 Mch. 17

92 April 4
96% July 22

68 Feb 18
81% Nov. 18
40 Mch. 19
93 April 6
94 Sept. 2
95 Nov. 10

49% Jan. 2

50 April 23
101 Men. 20

97% April 22
98 Nov. 20

70
20
84
76
84
59

Oct. 15
Oct. 15
Oct. 26
Feb 25
Feb 15
Jan. 10

92% Jan. 4
119 July 13
54 May 4

103 Jan. 3
93% Jan. 8
95% Sept. 19
96 Mch. 12

79 Mch.
106% Jan.

101% April 20

103 April 24
83 Mch. 17
99 Jan. 6
100% Nov. 12
89% Sept. 9

88 Jan. 2
75 Jan. 6
98H Men. 13
107% Oct. 9
89 Aug. 26
99 Nov. 16

107% Jan
94 Jan
98
95
92

9
9

Jan. 9
April 4
Jan. 14

96 Jan. 10

101% July 17

83 Jan. 6

100 Jan. 23
42% April 6
62% Oct. 16
75 Jan. 8
92% Nov. 28
96 Aug. 24
85 Jan. 3

85 May 27

102 Jan. 20
96% Jan. 20
85% Jan. 4

95 Jan. 5

78 Men. 12

75% Jan. 7
8* H June 25
92!^ Dec 22
85% Mch. 5

92% Jan. 10

Sale Prices.

107% Dec. 15
103 Men. 14
105 % Dec. 8
83 % Dec. 28
99 Dec. 22

92% Dec. 31

102%
86%
104
92%
103
102%
81%
86%
82
95
100%

Dec. 28
Dec. 24
Dec. 11
June 9
Dec. 24
July 23
May 11
Dec. 17
Dec. 10
Men. 11
Oct. 8

83 Dec.

94 Jan. 9
82% Dec. 28
104 Dec. 28
70 Dec. 15

99% Sept. 26
100% Dec. 30

89 Dec. 24
89 Dec. 24
68% Dec. 24
105 Dec. 23
99 May 8
102 Dec. 28

75 Dec. 24
73 Dec. 24

111 Dec. 29

97% April 22
98 Nov. 20

73% Oct. 30
23 Nov. 25
101 May 19
85 Men. 31
84 Feb 16
75% Dec. 18

107 Aug. 31
150 Nov. 28
63 Dec. 8

169% Dec. 12
103 Dec. 28
95% Sept. 19
96 Mch. 12

84
141

Dec. 18
Dec. 31

102 July 21

111% July 13
90 July 25
103 July 23
101 Aug. 21
95 Oct. 30

104 Nov. 30
88 Sept. 11
103% Aug. 18
112% Nov. 28
95 Dec. 9
100% Dec. 2

120% Dec. 30
104% Dec. 30
105% Dec. 11
1(3 Oct. 9
101 Nov. 20

96 Jan. 10

104 July 17

96 Aug. 12

100 Jan. 23
47 April 13
77% Dec. 31
89
93
96
93

Dec. 30
Nov. 5
Aug. 24
Oct. 30

95% Dec. 31

92 Sept. 22

93 % Dec. 8
96% Nov. 18
94 Dec 29
85% Mch. 5

84 Mch 7
81 May 7
75 Feb 26
100 Aug. 27

M

99% Nov. 10

i66""Dec*"21
97 Dec. 31
86% Dec. 5
100 Aug. 27
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BONDS.
N Y STOCK EXCHANGE

Manufacturing & Indus Bonds.
Allis-Chalmers 1st 5s 1936
Am Ag Chem 1 st con as(r'cts)'28
Am Cotton Oil deb 4%s.._1915
Am Hide & T, 1st s f g 6s. .1919
Am Ice Securities deb g 63.1925
Am Spirits Mfg 1st g 6s 1015
American Thread 1st 4s 1919

Int.
Peri-
od.

Am Tobacco 40-year g 6s. .1944 A
Registered 1944 A
4s . 1951 F -

Registered 1951 F -

Beth Steel 1st ext s f 5s 1926 J -

Central Leather 20-yr g 5s. 1925 A -

Consol Tobacco 50-yr g 43.1951 F -

Cora Prod Ref gsf g 58...1931IM -

Distillers' S C conv 1st g 5s 1927 A -

Ills Steel deb 5s 1910 J -

Ingersoll-Rand 1st gold 53.1935 J -

Internat Paper 1st con g 6s 1918 F -

Cons conv s f gold 5s 1935 J -

Int St Pump 10-yT deb 63..1913 J -

Lackaw Steel 1st conv 5s..l923'A -

Nat Starch Mfg Co 1st g 63.1920 M -

N Y Air Brake 1st conv 6s 1928'M -

Repub I & S 1st & col tr 5s 1934 A -

U S Leathers f deb g 6s. ..1013 M -

U S Realty & Imp deb % 5s 1924 J -

USRubberlO-yrcolltr6s.l918J -

U S Steel Corp s f g 5s Apr. 1063 M -

Registered April 1963 M -

Va-Car Chem coll tr s f g 5s 1931 A -

1st 15-year 5s... 1923 J -

Westlngh El & M con s f 5s 1931 J -

Coal and Iron Bonds.
Buff & Susq I s f 5s 1932 J -

Deb 5s 1926 M-
Col Fuel & I Co gen s f g 5sl943 F -

Convertible deb gold 53.1011 F -

Col Fuel Co gen gold 6s.. 1019 M -

Col Indus 1st cofl tr 5s gul934 F -

Kan & H C & C 1st gu g 5s. 1951 J -

Sunday Creek gold 5s 1944 J -
Tenn C I & RR gen 5s 1051 J -

Birm Div 1st cons 6s 1917 J -

Tenn Div 1st g 6s _ . .Jan 1017 A -

Cah C M Co 1st gu g 6s. .1022 J -

De Bar C & I Co gu g 6s. 1910 F -

Va Ir Coal <t Coke 1st g 5s. 1949 M -

Sales in
January
1909.

541,000
403,000
169,000
142,000
19,000
6,000

461,000
1,000

A 1,106,000
A

314,000
374,000
38,000

206,000

J
O
A
N
O
J
J

A
J
J
O
N
N
O
N
J 356,000
D 1,005,000
N 3,260,000

4,000
25,000
46,000
44,000

110,000
74,000

51,000

866,000
1,225,000

5,000

390,000

26,000
2,000
2,000
1,000

"l7\66o

Sales in
December
1908.

S
1,654,000
325,000
81,000
188,000
136,000

1,000
1,217,000

2,582,000

79,000
496,000
17,000
1,000

645,000

6,000
241,000
61,000
64,000

QO',66b
140,000

8,000
559,000

3,955"666
47,000

302,000
1,015,000

202,000

32,000
3,000

24.000

PRICES IN JANUARY. RANGE FOR YEAR 1908.

Jan. 2.

Rid. Ask.
83H Sale
96% Sale
96 Sale

97%

Bid.
82
98
96
98%
68%

107 Sale

78 % Safe"

85 % Sale
96% Sale

88 Sale

89%

103

102% Sale
102 Sale

91
94%

Sale

73%

105
102%
94% 98%

Jan. 30. Lowest.

90%
107

Ask.
Sale
Sale
98%

Sale
Sale
99

76%
Sale

Safe"

83 Sale
98% Sale

78%
94% 101%
77 78%
10014

Sale Prices.
81 Jan. 7
96 Jan. 2
96 Jan. 2
96% Jan. 11
67 Jan. 15
99 Jan. 28

Highest.

Sale Prices.
83% Jan. 4
98 Jan
97% Jan
98% Jan
69 Jan
100 Jan. 19

106% Jan. 15;107% Jan. 4
106% Jan. 12 107% Jan. 18
76% Jan. 30 78% Jan. 4

83 Jan. 12
96% Jan. 12
76% Jan. 28

104% 106

101 102
96% Sale
89%....

100% Sale
103 105%

89%
103% Sale
103% Sale

94% Sale
94 Sale

98% 99

97 99%
87%

106%
75 76%

64%
101 102%
106% 107
106%
105

95% 96%

73% Jan. 11
100 Jan. 12

101 Jan.
85 Jan.
100 Jan.
94 Jan.

85% Jan. 2
99 Jan. 28
77% Jan. 6

78% Jan. 22
100% Jan. 14

13 106% Jan.
2| 88% Jan.
9 102% Jan.
9 96% Jan.

28
27
27
3d

112 Jan.
99 Jan.

11 113% Jan.
8 100% Jan.

84% Jan.
102% Jan.
102% Jan.
102 Jan.

7
29

8 89% Jan.
22 103% Jan.
8,104% Jan.
4 104% Jan.

93% Jan.
90% Jan.

97
96

Jan.
Jan.

73% Jan. 6

20
28
14
15

94% Jan.
95 Jan.

30
22

Lowest.

Sale
78
94
86
7554
58%
91
83
96%
96%
60%
63
83
85%
62
70
64
94

Prices.
Oct. 15
Oct. 9
Jan. 3
Jan. 3
Mch. 18
Jan. 15
Jan. 23
Jan. 2
Jan. 2
Jan. 2
Feb 20
Sept. 17
Jan. 2
Feb 26
Jan. 3
Feb 19
May 9

99% Nov. 2
78 July 6
90 Jan. 22
84 Jan. 2

98% Jan. 29
100% Jan. 20

77 Jan.

102% Jan. 8 103 Jan. 15
106 % Jan. 29 106 M Jan. 29
106% Jan. 18 106% Jan. 18
110 Jan. 11 110 Jan. 11

87 June
92% May
101 Jan.
64% Feb

85% Jan.
85% Jan.
89 Jan.
94 Dec.
67 Feb

95 Jan. 26 96 Jan. 26

Highest.

Sale Prices.
86 Dec. 14
97% Dec. 31
96 Dec. 4
100 Dec. 4
78 Dec. 3
100 Feb 27
92% Dec. 24
111% Sept. 30
108% Nov. 2
80 Dec. 24
78% Oct. 21
95 May 19
98 July 24
79% Dec. 9
95% Oct. 22
80 Dec. 10
94 May 9

106 July 27
90 Dec. 30
103 Dec. 31
98 Nov. 19

115 Dec. 4
100 Dec. 22
107 May 12
89% Dec. 31

103% Oct. 24
103 Nov. 6
105% Nov. 23
95% Nov. 23
94% Dec. 10

92 May 20 99 Oct. 10
94% April 21 96% April 22
79% Feb. 17 96 Nov. 5
56 Mch. 25

38% Feb 11

82% Jan.
99
100
102
100
80

Jan.
Jan.
April
Jan.
Mch.

77 Aug. 14

77 Nov. 9

2 105% Dec. 27
6 110 Nov. 22
7 107% Oct. 25
6 108 Oct. 25
3jl03% Nov. 23
4 100% Sept. 24

a On the basis of S6 to the £ sterling.
y Coupon on.

b On the basis of four marks to one dollar c 1st instalment paid. d Full paid. « Option sales.

STOCKS.—PRICES AND SALES FOR JANUARY 1909 AND THE YEAR 1908.

Price are on basis of 100-ahare lots. Exceptions of stock* whioh sell only in a small way are noted by the Utter a. Option sales are disregarded.

STOCKS.

N.Y.STOCK EXCHANGE

SALES.

In
Jan.

In year
1908.

Price about
January 2,1'

1908.

PRICES IN JANUARY.

Par.
Atchison Top & S Fe..l00

Preferred 100
Atlan Coast Line RR..100
Baltimore & Ohio. ..100

Preferred ...100
Brooklyn Rap Transit. 100
Buff Roch & Pitts 100

deferred 100
Buffalo & Susq pref... 50
Canadian Pacific 100
Canada Southern 100
Central of New Jersey. 100
Chesapeake & Ohio 100
Chicago & Alton RR..100

Preferred 100
ChicBrrl & Qumcy.-.IOO
Chic & East 111 pref... 100
Chicago Great Western 100

debenture 100
5% preferred A 100
4% preferred B 100

Chic Milw & St Paul... 100
Preferred 100
Instalment certificates..

Preferred
Chicago & North West. 100

Preferred 100
Chic St Paul M & O...100

Preferred 100
Chic Term Trans RR..100

Preferred ... 100
Chic Union Traction.. 100

'1 r To certfs dep, stmpd
Pref do do do .

Clev Cin Chic & St L.. 100
Preferred 100

Clev Lor & Wheeling. .100
Preferred 100

Cleve <fe Pitts guar 50
Colorado & Southern. .100

First preferred 100
Second preferred 100

Gonn Ry & Light pref 100
Gripple Creek Central

Preferred ...
Delaware & Hudson.

.

Del Lack & Western.
Denver & Rio Grande^

Preferred 100
Des Moines & Ft D 100
Det & Mackinac, pref. 100
Det South Ir Co certs
Detroit United Ry 100
Duluth S S & Atlantic. 100

Preferred 100
Erie 100

First preferred 100
Second preferred... 100

Evansville & Terre H.. 60
Preferred 50

Great Northern, pref.. 100
Iron ore properties

O Bay A Wdebctfs A, 1000
Debt certificates B 1000

Shares.
158,054

7,41.->

6,070
193,500

1,150
515,630

100

100
100
100
50
100

53,025
200

6,030
443,605
22,350
1,000

1

92,530
210

2,824
56,176

315,714
3,030
7,255
13,748
27,253

180
3,00

560
400
300

10.100

18,050
420

58,690
44,055
71,755

15,050
290

127,690
16,565

320

315
27,565
10,740

361,010
40,675
9,130

171,280
29,056

102

Shares.
\

2,145,4511
75,363
132,517

1,456,824
10,011

3,074. '.)().",

988
100
120

961,186
8,254

30,663
1,684,232
194,213

7,517
22

Bid.
69
xS4%
68%
81%
77
30 !

(

73%
91

Ask
Sale
Sale
Sale
Sale
80

Sale
105

154
56%
165
30
13

150

355,375
6,050

21,376
207,7ii(l

5,947,122
26,392
118,196
131,364
414,645!

3,226
23,106
5,544
3,000
1,200
800]

72,765
77,090
92,67?)

3,270
300
100
550

814,018]
126. 625
169.77S

100
100
300

317,716|
23,532

231,472
68,272
8,295
100

6,742
54,019
76,179

3,188,815
327,972
105,046

3,400
900

3,499,563
719,093

3
1,889

8
48
29%
9%

104%
134
94
126
135%
180
118
135

3
11

74
Sale
62

Sale
Sale
15
50
240
125
Sale

Sale
Sale
Sale
136%
08

Sale
Sale
200
125
150

5
20

Jan. 2 Jan. 30.

Bid.
100%
101%
110%
111

92
67%
80
114

1%
5

55
85
90
100
165
23%
50%
42

3
10

Sale
92

110

Sale
Sale
Sale

147%
400
20%

a56
5%

Sale
445
Sale
Sale
15

2
32
7%
14%
16%
33$
23%
65
74
116
49

7%

6
38
9

Sale
Sale
Sale
25%
80
90

Sale
Sale
74
«%

177

229
57%
67%
711

160
112
11%
5 s

35
14%

151
164%
145%
'159%
184
215
157
170

5
12

Ask.
Sale
Sale
Sale
Sale
94

Sale
94
129
64

Sale
Sale
Sale
Sale
Sale
74%
225
150
Sale
65
38

Sale
Sale
Sale

160%
Sale
225
160
175

6
15

Bid.
99
101%
108
111
93%
68%
75

11.3

171
63
225
61%
61
70
165
112

8
59
32
9%

148%
166
1 11

164
174
215
150

4
18%

6% Sale
17% Sale
70% Sale
98 100

175
57

!

', Sale
76% Sale

Sale

181% Sale
550 560
40 Sale
8 1 Sale
17 19

99

54
16'

31 '•

34%

39&
60
80
147%
73

Sale

Sale

40%
SO
95

Sale
Sale

Ask.
Sale
101H
109
Sale
Sale
Sale
98
129
64

Sale
65
230
Sale
Sale
75
225
150
Sale
63

Sale
Sale
Sale
Sale
147
166
Sale
Sale
157
Sale
Sale
19%

Lowest.

Sale. Prices.
97% Jan. 13
100% Jan. 20
107% Jan. 14
108% Jan. 13
92% Jan. 6
67 Jan. 9
90 Jan. 16

Highest.

171 Jan.
60% Jan.

229 Jan.
55% Jan.
60% Jan.
74 Jan.

a210 Jan.

11

2

6
3,(1

6
22

178% Jan. 4
65% Jan. 2
235 Jan. 8
65% Jan. 27
70% Jan. 7
76% Jan. 8

a210 Jan. 22

6
16%
69

101

Sale
Sale
Sale
101%

175
61
81
78

Sale
Sale
80

174%
535
41%
81
6

176
5 15

Sale
Sale
10
99

56
17%
30
30',
46H
35%
60
SO
140%
71%

Sale

Sale
Sale
Sale
80
95

Sale
Sale

15 Sale

6% Jan.
60 Jan.
25 Jan.
7% Jan.

146% .Ian.

164 Jan.
143% Jan.
160 Jan.
174
a214 Jan.
155 .Ian.

166% Jan.
4 .Ian.

17% Jan.

25
22
13
25
13
5
13
4
12
30
25
30
25
1 I

5% Jan.
15 .Ian.

68 Jan.
100 Jan.

1

18
29
4

57% Jan.
76% Jan.
73% Jan. 2

174% Jan.
547 Jan.
37% Jan.
79% Jan.
15% Jan.

28
22

(',

7

56 .Ian.

15% Jan.
30 .Ian.

28% .(.in.

41 Jan.
33 Jan.

31

1

6
3(1

13
II

1 I

zl40%Jan. 30
70 Jan. 11

15 Jan. 30

Sale Prices
101 % Jan. 4
101% Jan. 4
111 Jan. 4

112% Jan. 4
93% Jan. 20
72J4 Jan. 4
90 Jan. 16

11%
61%
37
14%
151%
167
147
1 65
185
a225
1 50
169
4%

20

Jan. 2
Jan. 20
Jan. 4
Jan. 2
Jan. 4

Jan. 25
Jan. 25
Jan. 25
Jan.
Jan.
Jan.
Jan.
Jan. 25
Jan. 25

2

5
5

25

7 Jan

.

18% Jan. 27
73 Jan. 25

101 Jan. 27

68% Jan.
85% Jan.
84% Jan. 7

182 Jan. 4

:r550 Jan. 4
i Jan. 28

83% Jan. 28
16% Jan. 12

a.57% Jan. 22
21 Jan. 15
36% Jan. 15
34% Jan. 2

51% Jan. 2
40% Jan. 4

148% Jan.
74 Jan. 27

17 Jan. 4

RANGE FOR YEAR 1908.

Lowest. Highest.

Sale
66
83%
59%
70',
80
37%
75%

105
a59%
140
54
160
25%
10
48

o200

Prices

.

Feb. 14
Feb. 17
Mch. 2
Feb. 10
Jan. 3
Feb. 10
Jan. 20
May 19
Oct. 23
Feb. 17
Mch. 4
Feb. 11

Feb. 19
Feb. 13
Apr. 23
Dec. 12

3%
33%
15%
5

103%
138
98%
125%
135%
al85
xll4
ol37
1%
8%
1%
%

4
47%
85%
100
115
al35
21
50%
39%
72
30

a50
141%
420
14%
39%
5
98%

Feb.
Mch.
Feb.
Feb.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Feb.
Feb.
Feb.
Mch.
Apr.
Apr.
Apr.
June
Feb.
Jan.
Feb.
Mch.
Feb.
Jan.
Feb.
Dec.
Aug.
Sept.
Feb.
Jan.
Feb.
Mch.
Mch.
Aug.

8
19
15
11

2
3
3
2

2
11

25
11

18
14
3
3
10
17
19
14
15
12
19
2

19
14
3
2!

10

19
2

11

21

32%
6
11%
12
24%
16
60
79
113%
48%
71
8

Apr.
Feb.
Feb.
Mch.
Mch.
Mch.
May
Oct.
Feb.
Jan.
Mch,
Jan.

15
1 I

13

8
4
r,

15
15
10
2

10
14

Sale
101%
104
111%
111%
94
69%
98
105
64%
180%
68

229
59%
68%
79

a210

Prices.
Dec. 29
Dec. 29
Dec. 1

Dec. 14
Dec. 29
Dec. 28
Nov. 12
May 19
Mch. 21
Nov. 18
Nov. 17
Dec. 23
Dec. 22
Dec. 31
Dec. 10
Dec. 24

14%
68%
43
17%
152%
164%
147!^
161%
185%
224
160
174

8
20
2%
7%
IS
70%
99%
102
115
175
59
79
76
72
30
65
181%
575
40%
83%
19%
98%

Nov. 17
Aug. 4
Dec. 28
Nov. 17
Dec. 2
Dec. 29
Dec. 11
Dec. 1

Dec. 29
Dec. 28
Dec. 29
Dec. 28
May 22
Dec. 7
May 4
Dec. 29
Dec. 28
Dec. 14
Dec. 30
Jan. 22
Feb. 15
Dec. 28
Dec. 9
Dec. 22
Dec. 23
Dec. 14
Aug. 3
Aug. 10
Dec. 29
Nov. 10
Dec. 30
Dec. 10
Dec. 29
Aug. 21

56
18%
33%
36
61%
41
64
85
148%
75%
84
17%

Nov. 17
Nov. 18
Nov. 18
Nov. 11
Dec. 31
Dec. 10
Dec. 2
Mch. 26
Dec. 29
Nov. 13
Nov. 18
Dec. 24
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STOCKS.
N Y STOCK EXCHANGE i

SALES

In '

Jan.

Par
Havana Electric Ry ... 100

Preferred 100
Hock Val.JPM&Corects
Hocking Valley, pref-,100
Illinois Central 100

Leased line 4% stock 100
Interb-Met, vot tr ctfs. 100

Preferred 100
Iowa Central. -100

Preferred 100
Kan & Mich receipts.. 100
K C Ft S & M tr ctfs, pref
Kansas Citv Southern. 100

Preferred 100
Keokuk & Des Moines. 100

Preferred 100
Lake Erie & Western.. 100

Preferred 100
Lake Shore & Mich So. 100
Long Island 50
Louisville & Nashville. 100
Manhattan Railway 100
Metropolitan Street 100
Mexican Central 100
Tr Co ctfs of deposit . . -

Michigan Central 100
Minneap & St Louis. ..100

Preferred 100.

MStP&SSteM 100|
Preferred 100

Mo Kansas & Texas... 100
Preferred 100

Missouri Pacific 100
Morris & Essex 50
Nash Chatt & St Louis . 100
Nat of Mex.pref tr rects 100
Second pref tr rects. 100

N Y Cent & Hud Riv.. 100
N Y Chicago* St L... 100

First preferred 100
Second preferred 100

N YNH & Hartford.. 100
N Y Ontario & West.. 100
Norfolk & Western 100

Pref (adjustment) ..100
Northern Pacific 100

Subscription receipts
Pacific Coast Co 100

First preferred 100
Second preferred 100

Pennsylvania 50
Peoria & Eastern 100
Phila Rapid Transit ..50
Pitts Cin Chic & St L . . 100

Preferred 100
Pitts Ft Wayne & Chic. 100
RR Securities, Ser A. 1000
Reading Company 50

First preferred 50
Second preferred 50

Rock Island Co 100
Preferred 100

Rome Watert'n & Ogd . 1 00
Rutland, preferred 100
St Joseph & Grand Isl.100

First preferred 100
Second preferred 100

St L &SF, 1st pref 100
Second preferred 100
C & E 111 stk tr ctfs.. 100
New 4% stock tr ctfs.

St Louis Southwest. ..100
Preferred 100

Southern Pacific Co 100
Preferred 100

Southern vot tr ctfs. ifc. 100
Preferred do do.. 100
M & O stock trust certs.

Texas Central.. 100
Preferred 100

Texas & Pacific 100
Third Avenue (N Y)..100
Toledo Peoria & West. 100
Toledo Rys & Light... 100
Toledo St Louis & W..100

Preferred 100
Twin City Rapid Tran.100

Preferred 100
Union Pacific 100

Preferred 100
Unit Rys Inv of S F...100

Preferred .100
Wabash 100

Preferred 100
Western Maryland 50
Wheeling & Lake Erie 100

First preferred 100
Second preferred 1 00

Wisconsin Central 100
Preferred 100

Industrial & Miscellaneous
Adams Express 1 00
Alice Mining 25
Allis-Chalmers 100

Preferred 100
Amalgamated Copper .100
Amer Agricul Chem 100

Preferred 100
American Beet Sugar 100

Preferred 100
American Can 100

Preferred. 100
Amer Car & Foundry.. 100

Preferred 100
American Coal 25
American Cotton Oil.. 100

Preferred 100
Amer Dist Telegraph.. 100
American Express 100
Amer Hide & Leather. 100

Preferred 100
Amer Ice Securities.. .100
American Linseed 100

Preferred 100
American Locomotive. 100

Preferred 100
American Malt Corp 100

Preferred

Shares.

M 4,317
268
GOO
710

41,673

133,345
288,330
41,570
38,385

200
141

175,450
62,870

200

600
800

5,360
19,150
4,589
1,190

81,230

8,335
250

61,050
3,760

437,105
13,670

192,262

500
300
300

550,149
4,900

900
7,002

116,580
139,675

300
158,548

7,583
700

473,205

1,500
23,890

250
129
100

1.897,430
2,850
1,200

182,490
263,477

150

50
400
200
880

15,931

12
3,525
6,100

849,991
13,925
99,090
37,750

100

85,790
105.310

6,140
47,100
45,310
4,363

1,747,950
11,326
1.140
1,160

33,010
301,185
25,500
5,135
4,865
4,100

127,493
207 021

100
500

9,210
14,116

61 1 ,800
39,215

425
58.885
1,425

14,480
15,400
60,925
3,168

166,360
757

395
9,700
39,706
34,541
8,750
5,100

30,945
1,270
1,440
1,610

In Year
190S.

Shares.
21,963
2,008

12,656
5,324

535,117
46

865,212
805,023
190,107
147,310

7,930
8,169

310,991
108,643

2,970
1,776

17,870
10,445

6
9,160

344,235
124,204
16,940

189,170
321,360

50
73,778
13,319

198,291
21,700

1,582,800
118,311

1,390,201
627

8,393
6,980
1.000

1,600,790
72,747
1,650

15,125
51,936

703,515
237,381

3,035
6,548,042
591,304
34.695

100
2,150

4,111,724
20,387

20,202
6,465

116
4,520

35,165,553
17,929
48,974

825,794
2,836,188

332
2,582
1,000
400

10,545
200,792

500
643

64,585
115,425

8,879.168
151,089
822,320
304,733

495

491,930
595,409

35,504
84,910

232,875
36,543

650
34,122,384

101,624
36,530
40,540

331,844
1,100,324
187,014
63,330
55,380
46,844
192,154
255,623

594
8,975

160,426
226,51

9,702,430
158,103
10,629

185,563
3,635

139,970
257,134
653,874
29,442

100
369.253

3,423

7%
18
10%
27
35
62

a24
51
5

15
11
30
S76
30
91%
118
20
14%

3,457
56,432
95,030

444.674
49,380
15,241

1,035,393
50,466
30,247
38,158

Price about
Jan. 2
1908.

Bid. Ask.
20
60 85
68 Sale
70 Sale
123 Sale

. 85
Sale
19

Sale
32
50
65

Sale
Sale

8
30
12
50

35
Sale
125
25

Sale

100
°4
62%
79%
117
24%
56%
45%
160
97%

190
Sale
Sale
Sale
125
Sale
Sale
Sale
170
Sale

PRICES IN JANUARY

Jan. 2.

90%
24
85
54
130
32 %
63%
70
117%
105
80
75
75
109
12

Sale
27
120
60

Sale
Sale
Sale
80

Sale
Sale
Sale
90
85

Sale
20

60
80

Sale
85

62 72
94% Sale
78 Sale

a78 Sale
15 Sale
28 Sale
100 130
20 30

54 65
28% Sale
100 130

65
11% 14%
29 Sale
j71% Sale
107 Sale
12 54 Sale
35% Sale

19*4
19%
17
9%
10
35%
84%

1S1
117
80
12
25

18
10%
6%

al6%
8

al5%
32%

Sale
Sale
20%ny2
15

Sale
Sale

Sale
81
18
30
ioH
18M
12
7%

Sale
Sale
Sale
37

164 Sale

5%
15%
46y2
12%
50
9%

4%
40
30
86
120
29%
70

170
3

13
19
7
16%
34%
86%
3%

20

6%
20

Sale
13
78
10
76

Sale
45

Sale
95
150
Sale
85
39

200
3%

15
Sale
8%

22
Salp
Sale
3%

21

Bid.
40
85

"91 ',

148%
99
17%
46%
31 %
56%
52
74
40%
71
K>7
30
•24

52
270
a55
126%
153
36

Ask.
Sale
86
104
95

Sale

Sale
Salt?

Sale
Sale
55
76

Sale
Sale

9
35

Sale
55

Sale
Sale
Sale
43

23%
125
55%
87
132%
152
42%
73
67%

Sale
180
Sale
91

Sale
Sale
Sale
74

Sale

Bid.
39
83%
103
90
144%
99
14%
40%
29%
57
50
73
40%
71%
6

28
20
48
270
a59%
121
148
30
22
22
120
50%
85
142%
151
41%
73%
69

118
43
22
127
56%
103
84
162
47
86
85%
143%
142%
85
90
85
132%
25

125

26
Sale
Sale
108
88

Sale
Sale
Sale
88 y,

Sale
Sale
86
100
95

Sale
28

87 88
104 109
174%
89 92%
143
90
94
25

Sale
93
95

Sale
61% Sale
124%
28 34

67 70
42 Sale
140 175
64 67
23% 24
54 Sale

121 Sale
122% Sale
27 Sale
62 % Sale

35
70
36%
39
17
15
49%
71%
97
120
184%
95%
36%
55
19%
50
21
12%
24
13
38%
72

Sale
Sale
20%

Sale
Sale
Sale
Sale
150
Sale
96%
38
57%

Sale
Sale
Sale
Sale
25%

Sale
Sale

Jan. 30.

Ask.
39%
86
106
93

Sale

Sale
Sale
Sale
Sale
55
76

Sale
Sale

8
35
24
52

Sale
Sale
151
36
22%

Sale
130
Sale
89

Sale
156
Sale
Sale
Sale

122 130
42%
26

126% Sale
50 Sale
102 110
80 86
158 Sale
46% Sale
90% Sale

137% Sale
138 Sale
80 Sale
90 100
78 90
130% Sale
23 28

91 Sale
104 110
al74%Sale
88 91
131% Sale
90 92
91 Sale
24 Sale
61% Sale
124
28 35

67
39

140
60
21%
50%
117%
120%
25%
61%
80
35
70
33%
39%
17
12
47%
68%
97%

6S%
Sale
175
65

Sale
Sale
Sale
Sale
Sale
Sale
86

Sale
Sale
20%

Sale
49

Sale
Sale

187 200

15% Sale
50 Sale
84% Sale
34 Sale
90 96
22% Sale
76 82
9 Sale
73% Sale
50% Sale
110 Sale
120
43 Sale
96% 98
20 39

o208%Sale
7% Sale
36% Sale
23% Sale
13 14%
28 34
57% Sale
114 Sale

6 7
42 44

176%
95
34
51%
18
47%
20
10
21%
10
38
81%

Sale
95%
37
52%

Sale
Sale
Sale
11
24
13

Sale
Sale

187 200

14%
46%
73%
37%
94%
22%
84
7%

73
4<>%
110
120
51%
98
20

205
7%

40
21%
14
31
55%
110
7%

47

Sale
Sale
Sale
Sale
97

Sale
87

Sale
74

Sale
111

Sale
99%
39

210
Sale
Sale
Sale
14%
34

Sale
112
Sale
Sale

Lowest.

Sale Prices.
39% Jan. 27
84 Jan. 25
103 Jan. 4
91% Jan. 8
142 Jan. 13

14% Jan.
40 Jan.
29% Jan.
54% Jan.
53% Jan.
75 Jan.
39 Jan.
69% Jan.
6% Jan.

II

9
30
4
4

23
6
6
12

20
48

Jan.
Jan.

12
23

59 Jan.
xl21 Jan.
149 Jan.
34 Jan.

4
29
13
18

21% Jan. 13

54% Jan.
90 Jan.
132% Jan.
151% Jan.
40% Jan.
71% Jan.
67% Jan.

122% Jan.
41% Jan.
25% Jan.
123 Jan.
50 Jan.

5
14
4
6

30

84 Jan. 5
157% Jan. 21
45 Jan. 13
84% Jan. 6
85% Jan. 28

Z137 Jan. 30
zl38 Jan. 30
80 Jan. 13

Highest.

Sale Prices.
40% Jan. 11
84 Jan. 25
106 Jan. 12
93 Jan. 21
149 Jan. 4

19 Jan.
49% Jan.
34% Jan.
61% Jan.
53% Jan.
75 Jan.
43% Jan.
74% Jan.
8 Jan.

5
6

18
19
7
23
19

24 Jan.
52% Jan.

66% Jan.
127% Jan.
153% Jan.
42 Jan.

19
4
4
5

25% Jan.

65 Jan.
90 Jan.
149% Jan.
159 Jan.
44% Jan.

7
22
21

125 Jan.
41% Jan.
25% Jan.
132% Jan.
57 Jan.

18
14

4
4
4

86 Jan. 27
163% Jan. 8
49% Jan. 4
93% Jan. 20
88 Jan. 20
143% Jan.
142% Jan.
83 Jan. 7

130% Jan. 30

52 Jan.
86% Jan.
105 Jan.
al74%Jan.
a88% Jan.
131% Jan.
91% Jan.
90% Jan.
23% Jan.
58% Jan.
126 Jan.

135 Jan. 4

5
7

29
22
30
15
11
6

13
22

53% Jan. 7
93 Jan. 28
108% Jan. 28
«tl74%Jan. 22
a90 Jan. 28
144% Jan. 4
93 Jan. 5
93% Jan. 5
26% Jan. 8
63% Jan. 28
126 Jan. 22

RANGE FOR YEAR 1908.

Lowest. Highest.

Sale Prices.
20 Mch. 24
a70 Jan. 8
62 Feb. 10
69 Mch. 19
122% Feb. 17
a90 Feb. 27
6% Jan. 4
17% Feb. 19
10 Feb. 19
27% Feb. 19
29 Jan. 29
57 Aug. 19
18 Feb. 24
46 Feb. 19
3% July 29

20 Apr. 27
12 Jan. 4
36 Apr. 30

a274 Mch. 14
30 Feb. 6
87% Feb. 19
120 Jan. 4
15 Feb. 24
14% Jan. 2
14% May 1

al55 Dec. 11
20 Mch. 2
61 Feb. 29
79% Jan. 2
123% Feb. 11
17% Mch. 2
46 Feb. 19
28% Feb. 19

al65 Jan. 6
97% Jan. 2
46 Aug. 28
17% Sept. 11
90% Jan. 2
24% Jan. 3
85 Feb. 10
60 Feb. 8
128% Jan. 6
29% Feb. 19
58 Feb. 19
74 Mch. 24
116% Jan. 2
103 Feb. 10
65 Sept. 22
90 May 26
79 Mch. 2^

108% Jan. 2
13 Apr. 30

Sale Prices.
40 Dec. 30
84 Dec. 3
104% Dec. 14
93 Dec. 24
149% Nov. 17
"99% Oct. 29
20 Dec. 24
49% Dec. 28
32% Dec. 28
57 Dec. 28
56 Dec. 14
75% Dec. 23
42% Dec. 28
72% Dec. 28

Apr. 27
Dec. 29
Dec. 11
Dec 7

a330 Jan. 3
56% Dec. 30
125% Dec. 31
154% Dec. 28
44% Dec. 28
20% Jan. 28
24% Dec. 23

al65 Nov. 19
56% D.ec. 31
90 Dec. 9
135 Nov. 16
151% Dec. 29
43% Dec. 23
75% Dec. 23
67% Dec. 5
184 Nov. 17
122 Nov. 28
54% Nov. 11
25% Dec. 23
126 Dec. 31
57% Dec. 24
105 Nov. 7
85 Dec. 15
161 Nov. 9
47% Dec. 10
86% Nov. 28
88 Dec. 31
157% Nov. 18
145 Nov. 18
93% Jan. 14
90 May 26
97 Jan. 13
132% Dec. 30
29% Dec. 11

a20 Jan.
51 Jan.
30 Jan.
67 Jan

.

38% Jan.

15
15
15
13
15

65% Jan.
21% Jan.
47% Jan.
116% Jan.
120 Jan.
25 Jan.
60 Jan.
82 Jan.

5
11

6
13
13
30
5

18

"33% Jan!
36% Jan.

30
9

11 Jan.
47 Jan.
68% Jan.
97 Jan.

14
4

30
2

175% Jan.
95 Jan.
35 Jan.
52% Jan.
17% Jan.
45% Jan.
19% Jan.
10% Jan.
21% Jan.
12 Jan.
35% Jan.
69% Jan.

190 Jan.
§2% Jan.
14% Jan.
46 Jan.

£73 Jan.
33% Jan.
95% Jan.
20% Jan.
82 Jan.
7% Jan.
71% Jan.
47% Jan.

108 Jan.

30
5
14
20
14

u
30
29
14
29
6
6

2(1

20
16
16
30
5

18
13
7

30
6

13
14

42% Jan.
98 Jan.

206 Jan.
6% Jan.

36 Jan.
18% Jan.
12% Jan.
29 Jan.
55% Jan.
110% Jan.

7 Jan

.

"2 Jan.

5
11
11

8
13
12
11

12
7
7

a20 Jan. 15
51 Jan. 15
30 Jan. 15
68% Jan. 21
42 Jan. 2

67 Jan. 4
23% Jan. 4
54% Jan. 4
121% Jan. 22
123% Jan. 27
27% Jan. 2
63% Jan. 20
82 Jan. 18

36% Jan.
42% Jan. 18

15%Ja:..
53% Jan.
74% Jan.
100% Jan.

2
14
4

13

i
Jan.
Jan.
Jan.
Jan

.

Jan

.

Jan.
Jan.

184h
97
37
55

52
23% „

12% Jan.
25% Jan.
15% Jan.
45% Jan.
84% Jan.

190 Jan.
$2% Jan.
15% Jan.
50 Jan.
84% Jan.
40% Jan.
96% Jan.
26% Jan.
86% Jan.
9% Jan.
73% Jan.
50% Jan.

Ill Jan.

4
7
2
8
8
4
8
8
15
19

20
15
27
2
2

23
26
2.'.

2.",

4
2
2

28

56
100

Jan.
Jan.

25
15

210 Jan.
8% Jan.
42% Jan.
24% Jan.
16 Jan.
35 Jan

.

58% Jan.
114 Jan.
7% Jan.

47 Jan.

8
21
23
18
25
25
7
2

30
27

59
81%
al64
a79
92%
78
76
10%
20%
114%
24
13
38
21
42
19%

100
50
11
24%
66%
106%
9%
25%
a60

Jan.
Mch.
Feb.
Mch.
Feb.
Jan.
Jan.
Feb.
Feb.
Apr.
Jan.
May
May
May
June
Feb.
Apr.
Apr.
Feb.
Feb.
Feb.
Jan.
Jan.
Mch.
Jan.

12% Feb. 29
15% Mch. 23

6% Oct.
12 Feb.
33 Feb.
78% Feb.
120 Jan.
110% Mch.
79% Apr.
15 Jan.
27% Jan.
6% Mch.

13 Mch.
5 Mch.
4% Mch.
12% Apr.
6 Feb.
13% Feb.
33 Feb.

164 Jan.
$1% Feb.
5 Mch.
14 Mch
45% Feb.
13 Jan.
78% Jan.
9% Feb.

65 Jan.
4 Feb.

44 Jan.
25% Feb.
84% Mch.
120 Apr.
x24% Feb.
a80 Jan.

Feb.
2% Feb.
12% Mch.
12% Feb.
5% Mch.

17 Mch.
%Feb.
% Jan.

3 Mch.
Jan.

al70

x31
85

21

10
32
26
58

88%
108%
164%
94
143%
92
99
25%
62%
124%
37%
19
53
27%
69
42%
149
67
24
55%
122%
125%
27%
63%
82

Dec. 7
Nov. 5
Feb. 14
Sep. 1

Dec. 11
Dec. 28
Dec. 5
Dec. 2
Dec. 28
Dec. 14
Dec. 14
Dec. 29
Nov. 9
Oct. 21
Dec. 29
Dec. 30
Nov. 12
Dec. 3
Dec. 9
Dec. 10
Dec. 30
May 13
Dec. 29
Dec. 28
Nov. 9

37% Dec. 30
47 Aug. 10

15%
50
73%
96%

rtl24
184%
98
40
59%
20%
52%
24
13
&6%
15%
38%
72%

a200
83%
16%
52%
88%
35
96
24%
81%
10%
76%
50%
109
120
44%
97

Dec. 31
Dec. 31
Dec. 28
Dec. 29
Jan. 20
Nov. 27
Nov. 17
Dec. 12
Dec. 10
Dec. 22
Dec. 22
Dec. 23
Dec. 23
Dec. 23
Nov. 17
Dec. 31
Dec. 31

Aug. 25
Jan. 6
Dec. 14
Dec. 12
Nov. 7
Nov. 25
Nov. 23
Apr
Dec
Nov. 13
Nov. 27
Dec. 28
Dec. 23
Apr. 9
Nov. 25
Nov. 11

23
31

a224
8%
37%
31%
17%
36%
59%
113
8%
51%

May 11
Dec. 9
Dec. 28
Aug. 11
Dec. 4
Dec. 4
Aug. 13
Dec 31
Sept. 16
Sept. 17
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STOCKS.
N.Y.STOCK EXCHANGE,

Par
Am Smelt Sec, pref B..100
Amer iimelt & Refin 100

Preferred 100
American Snuff 100

Preferred 100
Amer Steel Foundries. 100

Preferred. .100
New Stock 100

American Sugar Refin. 100
Preferred , new 100

Amer Teleg & Cable. ..100
Amer Teleph & Teleg ..100
Amer Tob (new), pref. 100
American Woolen 1 00

Preferred... ..100
Anaconda Copper 25
Batopilas Mining 20
Bethlehem Steel Corp. 100

Preferred. 100
Brooklyn Union Gas.. 100
Brunswick Dock & C 1. 100
Butterick 1 00
Central Coal & Coke ..100
Central Leather 100

Preferred 100
Cent & So Amer Teleg. 100
Colorado Fuel & Iron.. 100

Preferred 100
Col & Hock Coal & IronlOO
Comstock Tunnel 2

1st income 4s
Consolidated Gas N Y.100
Consolidation Coal 100
Corn Products Refin.. 100

Preferred 100
Crex Carpet 100
Diamond Match 100
Distillers' Secur Corp.. 100
Federal Min & Smelt.. 100

Preferred 100
Federal Sugar Refining 100

Preferred 100
General Chemical 100

Preferred... 100
General Electric 100
Granby Cons M S & P. 100
H B Clafiin Co 100
Horaestake Mining 100
Horn Silver Mining 25
Ingersoll-Rand 1 00

Preferred 100
Internat Harvester 100

Preferred 100
Int Mer Mar stk tr ctfs.100

Preferred 100
International Paper 100

Preferred 100
International Power ..100
Internat Steam Pump. 100

Preferred 100
Iron Silver Mining
Laclede Gas, pref 100
Mackay Companies 100

Preferred 100
Manhattan Beach Co.. 100
Maryland Coal, pref. -.100
National Biscuit 100

Preferred 100
Nat Enamel & Stamp. 100

Preferred.. 100
National Lead 1 00

Preferred 100
New Central Coal 20
Newhouse Mines & S.. 10
New York Air Brake. .100
New York Dock 100

Preferred... ..100
NY&NJ Telephone ..100

Rights
No Amer Co new stock . 1 00
Ontario Silver Mining. 100
Pacific Mail SS 100
People's Gas L & Coke. 100
Pittsburgh Coal of N J. 100

Preferred 100
Pressed Steel Car 100

Preferred 100
Pullman Company 100
Quicksilver Mining 100

Preferred 100
Railway Steel Spring.. 100

Preferred 100
Republic Iron & Steel. 100

Preferred ..100
Sears-Roebuck &Co pf.100
Sloss-Sheffield Steel&I.lOO

Preferred 100
Standard Mining
Tennessee Copper Co.. 25
Texas Pac Land Trust. 100
Union Bag & Paper... 100

Preferred 100
United Cigar Mfrs, pf._100
US Cast Iron Pipe &F.100

Preferred. 100
U S Express ...100
U S Leather ..100

Preferred 100
U S Realty & Improv.100
U S Reduc <fe Refining. 100

Preferred 100
US Rubber 100

First preferred 100
Second preferred 100

United States Steel. ..100
Preferred 100

Utah Copper 10
Va .-Carolina Chemical . 1 00

Preferred 1 00
Va. Iron Coal & Coke. .100
Vulcan Detlnning 100

Preferred 100
Wells, Fargo Express.. 100
Western Union Teleg. .100
West'gh E & Mfg assent 60
First preferred 50l

SALES

In
Jan.

Shares.
10,189

774,925
25,763

2,275
13,807

100
170

29,312
5,035
5 200
2,220

50,005
7,400
9,120
2,400
500

6,070
4,910

57,100
3,810

70
225,885

100
20,325
15,100

$25,000
339,219

102,600
13,340

100

43,285
402
501

25
300
130

15,873
810

147

3,300
7,230

33,810
58,500
3,800
1,200
200

58,890
18,860

4,400
2,910
100

23,259
1,440

10,160
300

48,550
1,920
200

16,425
6,240

431
564

3,782
36,300
9,135
10,570
71,020

700
757

9,125
1,521
1,394

25,925
3,400
8,710
2,128

19,095
10,000

110
9,360
200

66 805
2,100

17,000
1,981
755

8,915
2,526

100

400
25,750

600
600

9.840
19,963
1,800

,394,218
57,412
13,645
.68,140

860
550
475

1,525
' 100
9,850
17,770

800

In yea r
1908.

Shares.
142,270

10,567,224
161,126

1,050
4,457

10,582
13,160
32,353

607,025
15,948:
2,492

410,157
113,090
96,153
25,937

601,628
117,052
85,938;
37,310
33,703
38,698'
14,517

200
480,991
56,192

387
1,063,240

2,045
198,955
134,450
87,000;

1,431,737
450

274,336
48,206

825

1

Price about
Jan. 2
1908.

PRICES IN JANUARY.

Bid. Ask
75 85
69% Sale
92 Sue
150 200
80 85
634 7

29% Sale

99%
111
55
100
73
15%
78

828H
$3%
8%

23
84
6

12

Sale
Sale
65

1003-2
Sale
Sale
83

Sale
Sale
12

90
6%

25

15% 1634
75% Sale
100 110
19% Sale
43
16 17
21c. Sale

368,263
2,710

27,092
2,116

20,472
835

1,083
213,739
13,147

8,114
280
330
386

34,585
79,299
103,618
121,999
105,165
95,014
2,200

444,975
73,132
1,500
101

47,073
26,709

200

95 97
80 90
10% Sale
56 Sale

Jan. 2.

29% Sale
50 80
64 Sale

79
45
82
111
80

8S
65
95

Sale
Sale

60 80

40
75

5%
16
8

52?4
25
13
62

7
1734
9

Sale
40

Sale
66

65
53
60
*

100
55
67
e

99,013
7,047

51,267
4,215

1,599,862
42,420
1,500

289,880
155,585

300
964

6,794;
12,650

154,592
27,657]

229,935
231,169
43,060
25,712

243,440
32,237
23,172
2,116
500

135,701
7,710

418,555
312,202

1,220
185,092

6,485'
5,750

852,435
12,570!
47,050
13,332
2,063

110,207
37,762
1,410

64%
102
7%

65
39%
85
25
$7
50
26
71
92

73%
Sale
8%

85
Sale
8934
50

Sale
Sale
30

Bid.
80%
83%
101
200
90
9

45
38%

131
129
77
127%
93
29%
95

$5034
$3
24?4
50
147
16
23%

Ask
Sale
Sale
Sale

97%

50
39%

Sale
130
80

Sale
94

Sale
Sale
Sale
3%

Sale
53
148
Sale
Sale

32 Sale
101% Sale
105 108
40% Sale
56 75
25% Sale

164% Sale
85
17% Sale
72 74%
45 50

Jan. 30. Lowest

Bid. Ask.
82% Sale
83% Sale
101% Sale
200
90 97

Sale Prices.
80 Jan. 4
80% Jan. 4
101 Jan. 2

36
129
125
76
125%
a92
28%
94

$43
$3
23%
50

118
13
a30%

Sale
Sale
130
80

Sale
Sale
Sale
94%

Sale
Sale
Sale
53

Sale
14%

Sale

30 Sale
101% Sale
a 107 Sale
39 Sale
65 75
24% Sale
30c. Sale

37% Sale
70% 80
81 Sale

80
60
98

157
109

90
65
100
159
Sale

88 94

43
1%
25%
80
8
40
19%
amy2

147%

1

26%
70
16
66 3*

Sale
2%

Sale
Sale
9%

44
Sale
Sale
Sale

%
1%

Sale
90
17

Sale

55
87
65% Sale
110 Sale

9 Sale
26% Sale
12 13
56 57
20 30
40 Sale
84% Sale

121% Sale
85
18% Sale
75 Sale
44 49

36% Sale
48 85
81 83%

61 65
100 102
152% Sale

36 Jan.
127 Jan.
129% Jan.
"75% Jan.
125% Jan.
91% Jan.
27% Jan.
93% Jan.

$43 Jan.
$2% Jan.
22% Jan.
50 Jan.
118 Jan.
13 Jan.
23% Jan.

30
9

22
IS
13
25
11

30
29
5
4

28
13
2

29% Jan.
100% Jan.
al05 Jan.
38% Jan.
75 Jan.
24% Jan.
24c. Jan.
16 Jan.
117% Jan.

13
15
4
7

30
13
20
26

Highest.

Sale Prices
83% Jan. 30
89% Jan. 8
104% Jan. 6

39
134
129%
77
127%
94
31
95

$3%
26%
54
130
16%
30

Jan. 4
Jan. 22
Jan. 22
Jan. 13
Jan. 2
Jan.
Jan.
Jan.
Jan.
Jan.
Jan. 25
Jan. 8
Jan.
Jan.
Jan. 29

13 33 Jan.

17% Jan.
73% Jan.
45 Jan.

x35% Jan.
71 Jan.
81 Jan.

al00 Sale 102 Jan

88 93

55
87 100
62 Sale
110% Sale

8 Sale
24% Sale
11% Sale
54 56
20 40
38% Sale
82% Sale

85 100
76 77
68% 70%

75
96%
117%
14%
82
77%
105%
40
$6
87

36
80

Sale
90

6,335
43,781
9,790
11,280

191,200
94,400
22,331

18,463,952
2,715,557
692,400
292,805
25,906
21,210
il,920
10,755

858
170,646
510.0«4
17.508

$23
55
4

43
60
20
57
70

1

85
35
4%

18
20
77
46%
26
87%
$20
17

x87
38
3

21

56
42%
60

27
58
5

55
80

Sale
Sale
90
12
95
37
8

Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
42
5

39
300
Sale
Sale
75

112
2%

74
3%

36
105
12%
48
43
101%
168
%

1

48%
102
25%
85%
100
76%
109

Sale
120
Sale
90

Sale
107
53

Sale
93
34
80
116
Sale
Sale

4
Sale
Sale
13%
50
44

103
173
1%
4

Sale
102%
Sale
86
109
78

$45%
83
8%

64
97
29%
74
80
6

112
60%
9%

28
34%
106%
71
53%
113
$47
44%

112
63
8

51
290
69%
85%
115

Sale
84%
OH

66
98
30
75
90
19

119
62%
13%
32

Sale
Sale
74

Sale
Sale
Sale
Sale
112%
66
8%

325
Sale
Sale
125

85 100
70 Sale
70% Sale
2% 3

75
103 Sale
119 Sale
13% Sale
83 87
78 Sale
107 Sale
40 53
$5% Sale
85 % Sale
30 34
75
114 115

a90 Jan.
61 Jan.
98% Jan.
152% Jan.

25
21

6
30
28

o87 Jan. 12

62 Jan.
109% Jan.

8 Jan.
24% Jan.
11% Jan.
55% Jan.
30 Jan.
36% Jan.
x82% Jan.

30
10
30
10

30
20
20
27
30

102% Jan. 25
al08 Jan. 28
45% Jan. 7
75 Jan. 7
28 Jan. 11
30c. Jan. 21
20 Jan. 20
165% Jan. 4

20% Jan. 27
76% Jan. 27
45 Jan. 5

40% Jan.
71% Jan.
84 Jan.

21
28
15

a90 Jan.
63 Jan.
98% Jan.
158 Jan.
110 Jan.

25
4
6
4
4

a90 Jan. 6

80%
4
29%
107 3-6

11%
45%
40%
101%
169
3%
5

46
100%
24
85
105
76
109%

Sale
4%

Sale
Sale
13

Sale
Sale
Sale
Sale
Sale
5%

Sale
101%
Sale
86
107
Sale
110

$38%
80
10%
68
99
28
74
76

114
67%

31%
102%
68
52
114
$41
46
114
60
7
45

280
68
79%
118

Sale
85
10%
70
105
Sale
Sale
87
15

118
Sale
13
32
33

Sale
70

Sale
Sale
Sale
Sale
115
Sale
8%

Sale
325
Sale
Sale
122

70 Jan.
69% Jan.
2 % Jan.

21

9
13

96% Jan.
118% Jan.
13% Jan.
82 Jan.
75% Jan.
105% Jan.
45% Jan.
$5% Jan.
85 Jan.

2
11

1 1

5
5
4

15
10

30

75 Jan.
all3 Jan.
2% Jan.

72 Jan.
4 Jan.
29% Jan.
101% Jan.
11% Jan.
45% Jan.
40% Jan.
101 Jan.
169 Jan.
1% Jan.
4 Jan.

46 Jan

.

100 Jan.
24 Jan.
85% Jan.

alOl Jan.
76 Jan.
109% Jan.

10
7
2

13
12
30
13
20
30
13
13
30
4
6
12
19
30
4
6
5

11

65% Jan.
Ill Jan.

9 Jan.
27% Jan.
12% Jan.
56% Jan.
30 Jan.
42% Jan.
86% Jan.

2
2s
2
2
4
4

21
2
4

RANGE FOR YEAR 1908.

Lowest.

Sale
70
55H
87%

180
80
4%

26 H
28
98%
105
a50
101
72%
15%
78%
$27 3^
$2%
12
35
x85

6
12%
60
15%
75%

alOO
15%
35
14%
20c.
16
96
87%
10%
56
47%

Prices
Jan. 17
Feb. 17
Feb. 20
Aug. 24
Mch. 23
Feb. 17
Feb. 14
Sept. 29
Jan. 2
Feb. 18
Mch. 14
Jan. 6
Jan. 2
Feb. 17
Feb. 19
Feb. 19
Jan. 23
Jan. 13
Apr. 8
Feb. 21
Jan. 3
Feb. 18
Mch 20
Feb. 10
Jan. 2
Apr. 9
Feb. 11
May 4
Mch. 6
Mch. 27
Nov. 20
Jan. 3
June 3
Feb. 10
Jan. 2
Oct. 16

Highest.

Sale Prices.
84% Aug. 7
107 Aug. 7
110% Aug. 5
200 Apr. 30
97% Sept. 17
10 Nov. 17
47% Dec. 2
41 Nov. 18
137% Aug. 31
131 Nov. 24
78 Dec. 1

132% Nov. 14
97% July 18
32% Dec. 9
97 Nov. 13
$53% Nov. 9
$5 Mch. 26
27% Nov. 14
57 Nov. 13
152% Nov. 28
17 Nov. 25

a25 Jan. 15
70 May 20
33 Dec. 29
102 Dec. 29
ol08% Dec. 14
42 Dec. 5
75 Nov. 13
27% Dec. 5
44c. Apr. 21
20 Apr. 23
167% Nov. 28
a90 Jan 28
20% Aug. 10
80 Aug. 6
a49% Dec. 10

2734 Feb.
79% Sept.
59 Feb.
55 July
73% Feb.
50 Feb.

a89 May
111 Jan.
78% Jan.

76 Jan.
71% Jan.
2% Jan.

108% Jan.
119% Jan.
1534 Jan.
85 Jan.
81% Jan.
107% Jan.
45% Jan.
$6 Jan.
92 Jan.

16
27
27
21

22
20
IB
2

$37% Jan.
82 Jan.
9% Jan.

66 Jan.
99
28
74
85

Jan.
Jan.
Jan.
Jan.

30
29
8
8

11

5
5

21

119 Jan.
60 Jan.
12% Jan.
30 Jan.
31 Jan.
98 Jan.
69 Jan.
51 % Jan.
112% Jan.
$41 Jan.
42% Jan.
114 Jan.
60
8

45
300

Jan.
Jan.
Jan.
Jan.

66% Jan.
79 Jan.
115 Jan.

7

6
10
20
23
20
22
11
14
30
5
10
:;o

13
2,0

5
13
12
18

75
all

2
si
5

36
109
13
17
43
102
172

4
6

48
103
26
88
104
79
109

V2 Jan.
5 Jan.
% Jan.
% Jan.
% Jan.
H Jan.
% Jan.

Jan.
% Jan.
34 Jan.
% Jan.

Jan.
% Jan.
% Jan.
% Jan.

Jan.
% Jan.
% Jan.

Jan.
% Jan.
% Jan.

21

22
8

27
10
1 1

28
7
10
22
25
10

18
10
2
9
8

22
18
21

27

$49 Jan.
85% Jan.
11% Jan.
69% Jan.
100 Jan.
30% Jan.
77 Jan.
85 Jan.

4
10
12
22
27
9
8

21

120
x71
13
32
34
107
73
55
115
$47
48
115
64
8

51
300
70
86
120

Jan.
Vi Jan.
% Jan.

Jan.
% Jan.

Jan.
% Jan.
Ys Jan.

Jan.
% Jan.
% Jan.

Jan.
Jan.

% Jan.
% Jan.

Jan.
% Jan.
% Jan.

Jan.

12
20
7
10
2

11
5

22
22
4

25
10
6
4

5
2
4
4

67
65c.
50
80
52
99
6

16
8
47
29
13
65
$1%

a60
52
59%
2%

Jan.
Dec.
Mch.
Feb.
June
June
Oct.
Feb.
Apr.
Oct.
June
Jan.
Jan.
Feb.
Apr.
Feb.
Feb.
Dec.

68
102
7%

73
36
87%
30
$4%
50
28
70
90
2%
42%
2

24
80
8%
36%
17%
69
147
%
1%
23%
75
14%
63
86%
36
87%
si '4

$25%
45
4
44%
80
17%
56%
70

Jan.
Jan.
Feb.
Aug.
Feb.
Jan.
Feb.
Oct.
Jan.
Jan.
Jan.
Feb.
Dec.
Feb.
Jan.
Apr.
Jan.
Mch.
Feb.
Feb.
Jan.
Jan.
Apr.
Jan.
Feb.
Jan.
Feb.
June
May
Jan.
Jan.
Feb.
Feb.
Feb.
Feb.
Jan.
Jan
Feb.
Jan.
Feb.

3
2

14
6
10
6

24
22
2

14
30
15
7

21
9

21
2

17
14
10
3
3

24
<i

8
29
11

19
10
2

7
7

17

11

21

17
20
2

18

38%
94
89
68%
100
65
a99%
162%
109%

Dec. 10
Aug. 10
Nov. 25
June 20
July 7
May 20
June 11
Dec. 2
July 30

96%
70c.
70
84%
67%
110%
9
26%
13%
65
35
39%
84%
$1%
a74%
78
71%
2%

Nov. 19
Sept. 2
Aug. 25
Apr. 11
Nov. 28
Nov. 11
May 11
Dec. 31
Nov. 18
Jan. 16
Mch. 25
Dec. 31
Dec. 31
Mch. 4
Apr. 27
Nov. 10
Nov. 30
Jan. 8

95
36%
4
16
17%
76
42
25%
87%
$20
16

x87
43
3

25
a250
41
38
58

Jan.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Jan.
Jan.
Jan.
Feb.
Jan.
Jan.
Mch.
Apr.
Feb.
Feb.
Mch.
Mch.

97
120%
15%
82%
92
106%
50
$9%
98
30
74%
122

3
78
6
40%
106%
14%
50
45
102%
174
1%
3%
49%
103
29
89%
97%
81%
110%
$2.10
$52>4
84H
9%
66%

a98
30%
78%
90

Dec. 28
Dec. 28
Dec. 28
Dec. 11
Aug. 7
Nov. 18
Oct. 19
Jan. 20
Nov. 25
Jan. 7
July 10
Nov. 19
Dec. 1

Nov. 30
May 21
Dec. 8
Dec. 23
Dec. 10
Dec. 4
Dec. 14
Dec. 29
Nov. 16
Dec. 14
Dec
Dec. 28
Dec. 2
Nov. 13
Nov. 13
Nov. 18
Nov. 17
Dec. 7
Aug. 28
Nov. 16
Dec. 7
Nov. 23
Nov. 27
Dec. 1

Dec. 14
Aug. 10
Jan. 6

8

120
64
15%
39
37%
108
75%
58%
114%
$52%
45%
115
68
10%
50%
325
71%
94
125

Dec. 9
Nov. 17
Aug. 8
Aug. 8
Aug. 7
Dec. 2
Nov. 27
Nov. 13
Nov. 4
Nov. 9
Dec. 29
Nov. 21
Nov. 9
Nov. 21
Dec. 30
Nov. 16
Nov. 30
Nov. 17
Nov. 24

a Leas than 100 aharM. x Ex-dlv. b Ex-rlghts. c Ex-dlv A rights, g Unstamped. A Ex stock dlv kStamped extended.
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General Quotations
OF

BONDS AND STOCKS.
1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any

Stock Exchange in the United States; also for leading unlisted and inactive securities.

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue.

As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices "and interest," we have adopted the
same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from this

rule. The reader will understand, therefore, that unless the letter "/" is prefixed to the price, he must pay accrued inter-

est in addition to the price. In other words, the letter "a" previously used to indicate that interest must be added is

now dropped, this feature being such a common one.
3. The letter "/" prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest

forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment.
4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted

per share unless otherwise stated.

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities

are merely nominal, but in all cases the figures are obtained from sources which are considered reliable.

6. The following abbreviations are often used, viz.: "M" for mortgage, "g" for gold, "g'd" for guaranteed, "end" for

endorsed, "cons" for consolidated, "conv" for convertible, "s f" for sinking fund, "1 g" for land grant, "op" for optional.
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature.

NOTICE.—All bond prices are now "and interest" except where marked " f."

Bonds

RAILROAD BONDS
Bonds of companies consol'd arc

often under the consolidated name,
Akron & Barb Belt g 4s '42.J&D
Alabama Cent—See South'n Ry.
Ala Gt South 1st 5s Dec '27. .J&J
Gen M 5s Dec 1 1927 £..J&D
Ea 4%sgMay09 Mav'16.M&N
Belt Ky of Chattanooga

—

1st M 5s July 1 1945 ...J&J
Alabama N Orl T & P June—
"A" deb 5s g 1910-1940.M&N I

"B" deb g 5s 1910-1940.M&NIJ

Bid

"C" deb g 5s Nov 1 1940-A&O
Ala. Tenn.A Nor 5s,1956.A&0
Ala & Vick—Con g 5s 1921 . A&O

2d consol g 5s 1921 A&O
Vlcks & Mer 1 st g 6s '21 . A&0

Albany & North 1st 5s 1946.J&J
Albany & Susq—See Del & Hud
Allegheny Valley—See Penn RR
Alleg & West—See Buff R & P
Allentown Term 4s g 1919..J&J
Alton Bridge—See St C M & StL
Ann Arbor 1st g 4s 1995 -Q-J
Arkansas Oklahoma & West

—

1st g 6s Jan 1 1947 J&J
Asheville & Spartanburg—S U&

Col 1st m g gu 4s 1995. .J&J
Atch & East'n Br—4s 1928.J&J
Atchison Topeka & Santa Fe

—

Gen mort gold 4s 1995..A&O
Adjustment 4s July 1 '95 .Nov
Stamped M&N

Deb4sSerH 1910 F&A
Ser I 1911 F&A
Ser. J to L '12 to '14.F&A

Conv g 4s 1955 opt J&D
Conv g 5s 1917 J&D
Tran 8 L 1st g 4s 1 958 _ _J &J
Cane Belt Is 6s 1921 op J&D
Chic & St L 1st 6s 1915.M&S
E Okla Div 1st g 4s '28.M&S
Hutch & So 1st g 5s 1928.J&J
San Fr & San Joaquin Vail

—

1st g 5s Oct 1 1940 A&O
Atl & Char—See Southern Ry
AtlKnox &Cin—SeeLouis&N ash
Atl K & Nor 1st g5s'46-J&D
Atlan & W Pt—Deb 6s opt.J&J
Atlanta Birm & Atlantic

—

1st m g 5s Jan 1 1936 op.J&J
Joint col tr notes 5s '1 Oop 1Y1 &S
Atl& Birm— 1st gos 1934.J&J

Atlantic & Dan—See South RR
Atlantic City—5s 1919. ..M&N

1st consol g gu 4s 1951 J&J
Atlantic Coast Co of Conn

—

Certs Indebt 5s irredeem.J&D
Certs Indebt 4s opt 1920.J&J

4s 1925 opt 1910 .J&J
Atlantic Coast Line RR

1st cons 4s July 1 1952M&S
Col tr g 4s Oct 1 '52 opM&N
Certs of Indeb4s,irred.M&N
5% notes 1910 M&S
Eq g 4s Men '09-'17._M&S
AlaMid— 1st gu g5s'28M&N
Atlantic Coast Line of SO
Gen 1st g 4s Julv '48.J&J
NE of S C6s 1933..J&J
WilCol&Aug 6s 1910J&D

Brun & West 1st 4s '38.J&J
Cent of So Car 6s '21..J&J
Char & SavGen 7s g 36.J&J
Fla So 1st g gu 4s '45..J&J
Nor & Car 5s 1939..A&O
Pet'b'g—ClassA5s g'26.J&,J

Class B 6s g 1926..A&0
Rich & Peters 6s 1915.M&N

Consol 7s 1915 M&N
Consol 4%s g 1940. A &n

SavFla&W 1st g6s'34A&0
1st M g 5s 1934 A&O

Silver Spgs Ocala & Gulf—
4s g 1918 J&J

Wil & Wei gen g 5s '35.J&J
Gen mort g 4s 1935.J&J

Atlantic Tenn & O—See So Ry
Augusta 8outh—See South Ry'
Aug Term—See Charl & W Car
Austin & Northw'n—See So Pac
Bait Ches & Atlan—See Pa RR
Bait & Cumberland Valley

—

l>
• RR 1st M 6s July 1929.. .J&J

r Ex 1st M es.Tulv 1931 .. J*.]

90

105
99
Basis

105

107
100
86
95
103
95
108
90

99

84

78
75

101
93%
93%
98!^
96%
4%%
103%
107%
95%
95
109
97%
100

f 115

111
104

f 58

Auk

96

107

101
83
8fl%

96%
90%
81

101
Basis
108

98%
118
102%
94
109
130%
94
112
109%
119
110
116
104
128%
110

00

ido"

112
112

100
4%%
109

1C9
102
88
102

101

85

100

101%
94%

104%
107%
96
100%

116
105

65
95

100

108%

105

"87%

82
:oi%
4%%

99%

95

iio%

128%
116

115

Bonds

Bait & Harrisb—See West Md
Baltimore & Ohio

—

Conv deb g 4s 1911 M&S
Prior lien 3%s g 1925 J&J
1st M 4s g July 1 1948 ..A&O
5% Notes Men 2 1909.. M&S
Pitt Jc&M div 3>$s g'25.M&N
Pittsb Lake Erie & W Va—
Refund gold 4s 1941.M&N

8 W div 1st g 3%s 1925.J&J
Central Ohio

—

Reor 1st con g 4%s'30M&S
Monon Riv 1st g 5s 1919.F&A
Pitts CI & Tol 1st 6s '22.A&O
Pitts June—1st g 6s '22. .J&J

2d g 5s July 1 1922.. -J&J
Pitts & West— 1st 4s '17.J&J
Schuylkill Riv East Side RR

1st gu g 4s June 1 '25.J&DW Va & Pitts 1st 4s g '90A&O
Baltimore & Potomac

—

lst6sggu 1911 A&O
1st tunnel 6s g gu 1911 ..J&J

Bangor & Aroostook

—

1st mort 5s g Jan 1 '43. -J&J
2d 5s g July 1 1945 J&J
Cons refund g 4s 1951 J &J
Aroostook Nor—5s g '47.A&O
Nor Maine Seaport 5s'35A&0
Piscat Div g 5s Jan '43. -A&O
Vau Bur Ex 5s g Jan '43.A&0

Battle Creek & Stur—See MichC
Bellingham Bay & British Col

—

1st g5s Dec 1 1932 J&D
Bell & Caron. See Illinois Cent
Bell's Gap. See Pa & Northw'n
Belt Ry of Chat. See Ala Gr So
Belvidere Del—Gu 4s 1927.F&A
lstggu3%s 1943 J&J

Bennington & Rutl'd. See Rut
Big Sandy Ry. See Ches & Ohio
Birm Belt. See St L & San Fr
Boca & Loyalton 6s '23 op.A&O
Boonville St Louis & South

—

1st M g 6s 1911 F&A
Boston & Albany—4s 1913.A&0

4s May 1 1933 gu NYC.M&N
3%s.Janl 1951 J&J
Ref 3%s 1952 gu NYC.A&O

Bos Clin F & N B. See Old Col
Bos Cone & M. See Con & Mon
Boston & Lowell 4s 1913..F&A

4s March 1915 M&S
4s July 1 1916 ..J&J
4s Oct 1 1918 ..A&O
4s April 1932.. .A&O
3%s July 1 1919 .J&J

Boston & Maine—4%sg'44.J&J
4%s April 1 1929 A&O
4sSeptl 1926 ...M&S
4s Feb 1 1937. F&A
4s Aug 1 1942. .F&A
3%sNov 1 1921 M&N
3%sJan 1923 J&J
3s July 1 1950 J&J
PortsGtF & Con 4%s'37.J&D

Bos&NYAL. SeeNYNH&H
Boston & Prov—4s 1918. . .J&J
Boston Rev B & L 4%s '27.J&J
Bruns & W. See At Coast Line
Buffalo Creek con e 5s '45 .J&J
Buff N Y & Erie. See Erie.
Buffalo Rochester & Pittsburg

General 5s g 1937 M&S
Con g 4%s 1957 M&N
4%% g notes 1909 F&A
Equip g 4% Ser F 1927. A&O
Al &West 4s g guar 1998.A&O
Clear & M 1st 5s g gu'43..J&J
Roch & P 1st g 6s 1921.. F&A

Consol 1st g 6s 1922. .J&D
Buffalo & Southwest. See Erie
Buffalo & Susquehanna

—

1st g 4%s April 1 1953..M&N
Refund 4s April 1 1951...J&J

Burl Ced Rap & No. See CRI&P
Burl & Mo (Neb.) See C B & Q
California Northwestern

—

IstM s f g 5s 1928 gu.-.A&O
California Pacific. See So Pac
Cam & Clear— 1st 5s g 1941.J&J
Canada Sou 1st 6s 1913 J&J

2d mort 5s Mar 1 1913 M&S
Can No—Land gr 4s 1919.F&A

iRt con deh 4s 193n?u J&r> 30
Can Nor Div 4s 1929 gu.F&A

Bid

93%
101
100

95 %
91%

100%
104
110
109
102
97

100
94

104
102%

111
103
86%
104
107%
110
105

96

98%
85

97
100
101%
91
91

99%
100
100
100
101
95%
107
L105
99
93
99
93%
93
75
107%

100
102

110

116%
109

Ask

94

100%

96%
91%

102

105
104

113

87%
106
108%
112
107

98

101

102
92
92

106

109%

Basis
99%
116
119
121

4.60

122

96
89%

/ 103%

106^
101%

112%
106%
102
100
101

Bonds.

100

Canadian Northern—(Con.)
Imperial Roll Stk 4%s series R
Men 1, 1909-1918 ...M&S

Canadian Pacific

—

1st M deb £ g 5s 1915. ..J&J
Cons deben 4s perpetual. .J&J
New Brunsw 1st g 5s '34.F&A
Cons deb 4s perpetual. .J&J

Ont&Que deb gu 5s perp.J&D
Carb & Shaw—See 111 Central
Carthage & Adiron.—SeeNYC.
Carolina Cent—See Seab Air L
Catawissa Cons g 4s 1948.. A&O
C R la F & N—See B C R & N
C R & Mo Riv—See Chic & N W
Cent Branch Ry—See Mo Pac
Cent BrUPac— 1st g 4s '48.J&D
Central of Georgia

—

1st M g 5s Nov 1 1945.. .F&A
Cons g 5s 1945 M&N
1st in (up to 5) Nov 1945. Oct
2d in (up to 5) Nov 1945. Oct
3d in (up to 5) Nov 1945_Oct
Equip 43^s May 1 1910.M&N
Equip 4%s Nov 1 1910.M&N
5% Notes Mch 1912 M&S
Chat Div g 4s 1951 J&D
Macon & Nor g 5s 1946- .J&J
Mid Ga & Atl 1st 5s 1947 .J&J
Mobile Div g 5s 1946 J&J
Oconee Div 1st g 5s 1945.J&D
Cent RR & Bkg Co of Ga—

Coll tr g 5s 1937 opt. .M&N
Chattahoochee & Gulf RR—

1st g 5s July 1 1930..J&J
Chat R & South g 5s '47. J&J
Eatonton Br 5s g 1926..J&D
Ocean SS Co g gtd 5s '20. J&J

Cent N Eng 1st g 5s 1919. F&A
Gen inc g 5s Feb 1 '49.. Oct 1

Dutchess Co 4%s '40 gu.J&D
Central of New Jersey

—

Gen M (now 1st) g 5s '87.J&J
Equip 4s Apr '09 to '13.A&O
Eq 4s Ser B 1909-1912 .M&N
Am D&Imp Co gtd 5s '21 .J&J
Leh & W mort 5s 1912.M&N
Ext 4%s June 1 1910.. Q-MNY & L Br Gen g 4s '41.M&S
Gen g 5s 1941. M&S

Central Pacific—See So Pacific.
Cent Vermont 1st g 4s '20.-Q-F
Charleston & Western Carol

—

1st g 5s Oct 1 1946 A&O
Aug Term 1st gu g 6s '47.A&O

Charlotte Col & Aug—See So'n.
Chateaugay Rv—See Del & H.
Chattanooga Station Co

—

1st mort g 4s 1957 gu...J&J
Chesapeake & Ohio

—

1st Mort g 6s Jan 1 1911.A&0
Term 1st g 6s 1922 J&D
1st con g 5s 1939 M&N
General 4%s gold 1992. M&S
Gen fund & impt 5s 1928 op-_
6% g notes July 1910 .. J&J
Cartrg4sSerB'09-'12 ..F&A
Car tr g 4sSerC '09-M2.M&S
Car tr g 4sSer HApr'09-16A&O
Craig Valley 1st 6s g'40.J&J
Potts Creek 4s 1946 J&J
R & A Div 1 st con g 4s '89J &J

2d con g 4s 1989 .J&J
WarmSpVal 1st 5s g '41 .M&8
Coal River Ry lst4sgu45J&D
Elevator Co g 4s guar '38A&0
Big Sandy Ry 1st g 4s '44J&D
GrWrRy 1st g gd 4s '40M&N

Chesterfield & Lancaster

—

lstmg5sAugl 1955 F&A
Chicago & Alton Ry

—

1st lien g 3%s 1950 J&J
RR refund g 3s 1949. .A&O
Coll notes g 5s 1912 op '04 J&J
Eq Assc'n4s May'09-15 M&N
Miss R Bdge 6s g 1912. .A&O

Chicago Burlington & Quincy

—

5s debenture 1913 M&N
Gen M 4s 1958 .M&S
Denv Ext col tr 4s 1922 F&A
IllinoisDiv3%s '49 op '29.J&J

4s July 1 1949 ...J&J
Iowa Div s f 5s 1919. ..A&O

s f 4s 1919 A&O
Nebraska Ext 4s 1927...H&N
« w niv s f 4s 1921 M<»S

Bid.

6 5%%
I 106
I 104%
I 116
I 102
I 130

f 101

90%

114%
109%

/ 60%
f 54
5%%

6 5%%
"88""

104
106%
108%
105

103%

f 102
f 107
f 105
/ 102

104
68

n 95

127%
Basis
Basis
109%
99%
100
97%
114

82

108
115

87

103

l'6tf
106%
100%
102%

b 4%~
b 4%%
b 4H%
109
89

100
94%
105%
88
86
90%
92

95

79%
100^
Basis
100

102%
100 \i
100
92%
102%
106
99%
101%
98%

Ait.

5%
107
(105%
118
104
132

102

93

~80~~

"I*
"92"

107"

106

105""

128%
4%%
4H%
110

110
120

90

117
106%
100%
103^
4%%
4%%
4%%

100%

02
90
90%

74%
79%
101
4%%

103%
100%

102%
107%
100%
102
99%

6 Basis, f This price includes accrued interest, k Last sale. I In London, n Nominal, s Sale price. Uil



36
NOTICE.

GENERAL QUOTATIONS.
-All bond prices are now "and interest" except where marked " f.'

[Vol. lxxxviii.

Bonds. Bid.

102
102
98%
103%
101
103

40

70

70

88%
129%
115%
4%%
4%%
4%%
114%
105
108

120

95
97

127
112

•hlcago Bur A Quincy

—

Con.
Burl & Mo(Neb)lst 6s'18J&J

Consol 6s non-ex 1918. J &J
4s sinking fund 1910..J&J

Han & St Jos 1st 6s 1911 M&S
Lincoln & N W 7s 1910. -J&J
Repub Val 1st 6s 1919—J&J

G B A Q Joint 4s—See Gt North.
Chic Cincinnati & Louisville

—

Gen ref g 4%s 1953 J&J /
Equip g 5s '09 to '13 J&D 6
Cincin & Indiana West RR

—

1st g5sJune l'52op'12J&D/ 70
Cincin Rich & Muncie

—

1st g 5s 1950. op 1910.A&O
Chicago & Cincinnati RR

—

1st g 5s 1952 op '12. F&A
Chicago & Eastern Illinois

—

Ref&Imp M 4s g '55 op.J&J
1st consol 6s gold 1934.A&O
Gen consol 1st 5s 1937.M&N
Eq 5s Ser B '09 Sept'10. -Q-M
Eq4%s Jan' 09 to Jan'15.J&J
Eq 4%s Ser E to Aug'15.F&A
Ch & I C Ry—1st 5s 1936.J&J
Danv&G C'k 1st M 6s'20 M&N
EvT H & Chic inc 6s '20.M&N

Chicago Hammond & West

—

1st g 6s Jan 1 1927 J&J
Chic & I C Ry—See Chic & E 111.

Chicago Indiana &Southern Ry
Con m g 4s 1956 guar ..J&J
Ind Ills & la 1st g 4s 1950 -J&J

Chicago Ind & Louisville

—

Refund mtg g 6s 1947.. -J&J
Refund mtg g 5s 1947.. .J&J
Indianap&Louis ls-s '56. J&J
L N A & C 1st 6s 1910.. .J&J n
C & I Div g 6s 1911. .F&A n

Chl&StLShL—See CCC&StL
Chicago Milwaukee & St Paul

—

Gen g 4s A May 1 1989..J&J
Gen g 3%s B May 1 1989.J&J
Term 5s g 1914 ...J&J
Chic & L Sup Div g 5s '21 J&J
Ch & Mo Riv 1st 5s 1926.J&J
Chic & Pac Div 6s 1910..J&J
West Div gold 5s 1921.J&J

Dak&GtSo 1st g 5s 1916-J&J
Dubuque Div 1st 6s 1920.J&J
Fargo & So g 6s ass'd '24 .J&J
H & Dak Ext 1st 7s '10. -J&J

1st M 5s 1910 J&J
LaC&DDiv 1st 5sl919 .J&J
Milw & No 1st 6s 1910..J&D

1st consol 6s 1913 J&D
Mineral Pt Div 5s 1910- -J&J
So Minn 1st 6s 1910 J&J
8outhw Div 1st 6s 1909..J&J
Wis & Minn Div g 5s '21 .J&J
Wiscon Val Div 1st 6s 20.J&J

Gh & No M—See Pere Marquette
Chicago & North Western

—

Con s f 7s Feb 1 1915 Q-F
General 3%s g 1987 M&N
Sink fd deben 5s 1933- -M&N
Sinking fund 6s 1929 A&O

5s 1929. A&O
25-year deb 5s 1909... M&N
30-year deb 5s 1921 A&O 15
Exten bonds 4s 1926. F&A 15
Cedar R & M 1st 7s 1916 M&N

1st intge 7s 1909 J&D
Boyer Val 1st g 3%s '23.J&D
Frem Elk & Mo V 6a '33.A&O
Unstamped

IaMinn&NWlst3%s'35 J&J
Madison ext 1st g 7s '11. A&O
Marshfiext latM 6s'22 _A&0
Menom ext let g 7a 'll.J&D
Milwaukee Lake Sh & W'n.
Con 1st 6a gold 1921 -M&N
Mich Div 1st g 6S '24..J&J1
Aahland Divlst g6s'25M&S
Ex & im s f g 5s 1929. F&A|
Incomes 6s 1911 M&N f

8t P E GrTr 1st 6s g'13.J AJ
Minn & Iowalst g3%s'24JAD
N W Un 7s g June 1 '17.M&S
North 111 1st 5s 1910...M&S
Ott C F & St P 5s 1909.M&S
Peoria & Norw 3%s '26.M&S
Prin & Norw 3%s 1926. -J&J
SlouxCity & Pac3%s'36.F&A
Wlno & St P 1st 7s '16 -J&D

Chicago Peoria & St Louis

—

Prior lien g 4%s 1930..MAS f

Cons mtg g 5s 1930 J&J /

Income 5s July 1 1930 /

Chic Rock Isl & Pac Railuwj/

—

General g 4s 1988 J&J
1st M 6s 1917 J&J
Ref g 4s 1934 op to 1911 .A&O
Colltrg4sMay'09to'18M&N b

do Ser G 1909.. M&N ft

do SerP 1918..M&N b

6% notes 1909 . . ..A&O
Eq 4%s Aug'09-Feb '17. F&A b

Chic R I & Pac Railroad—
4s gold 2002 M&N
Col trust 5s g 1913 opt M&S

Burl Cedar Rapids & North

—

Con 1st &col tr 5s g'34 A&O
Ced Rap la F A N W—

5s gold guar 1921..A&O
M&StL 1st gu g 7s '27.J&D

Choc Okla & Gulf-
Gen M g 5s Oct 1 1919.J&J
Consol g 5s 1952 M&N
Choctaw & Memphis

—

1st g 5s Jan 1 1949.J&J /

Peoria Ry Ter 4s '37 gu opJ&J
Rock Isl & Peoria 6s 1925J&J
Keo&DesM— 1st 6s 1923 A&O

Chlc&StL—See Atch Top&SFa
ChlcStL&NO—See 111 Central
Chic St L & Pitts—See Penn Co.
Chic St Paul Minn & Omaha-
Con 6s June 1 1930 J&D
Con 6s red to 3 %s 1930 J&D

101

%

102

102%
92
104%
110
112%
101%
110
105 %
116
122%
102%
100%
U0%
102%
107%
101V*
101%
100%
1G9%
111

116
93%
111%
110%
107
100%
108
100%
118
100%
93%
132
132
91%

108
105%
104

119%
122^
123%
113%
100
103
93%
120%
100%
100%
92
92
92

87
48

101
114
92
5%%
5.4%
5%%
100
5%%
77%
92%

116

107%
125

102%
106%

110
77
110
102%

130%
92%

Ask.

1C5
105

50

82

85

85

89%

4%%
4%%
4%%
115%

123

95%
98

113
95

93
106
113

118

102%

102%
110
101%
102

116%
94

Bonds. Bid.

f

f

100%

104

"94"

120%

94%

117

95
55
5%

101%
115
92%

100H
4%%
77%
93

117

112
s 83

131%

ChieStPaulMinn&Omaha

—

Con.
Ch St P&Mlst g 6s 1918.M&N
North Wisconsin—6s '30.J&J
StP&SxC 1st g 6s 1919. .A&O
S S M&SW 1st M 5s '15 .M&N

Chic Terminal Transfer

—

Chic & G W 5s g 1936- -J&D
Chicago & Western Indiana

—

Gen g 6s Dec 1 1932 Q-M
Consol g gu 4s 1952 J&J

Chic & West Mich—See Pere M

.

Chic Wis & Minn—See Wis Cent
Choc Ok & Gulf—See Ch R I & P
Cin Bluffton & Chicago—

1st M g5s 1933 M&S
Cin Dayton & Ironton

—

1st gu gold 5s 1941 M&N
Cin Find & Ft W—See Cin H&D
Cincinnati Hamilton & Dayt

—

General 5s gold 1942 J&D
2d mort gold 4%s 1937--J&J
Refund g 4s 1954 J&J
4%% g col notes '08 opt M&S'/
Cin Findlay & Ft Wayne—

1st g gu 4s 1923 M&N
Day & Mich 1st 5s gu '11.J&J

C I St L & C—See C C C & St L.
Cincinnati Indianapolis & W

—

1st & ref g 4s 1953 guar.J&J
Ind Dec &W— 1st g 5»'35 J&J

1st g'dg5s 1935 J&J
Equip 4s 1909 to 19HM&N

Cincinnati Lebanon & North

—

1st 5s 1916 J&J
1st cons gu g 4s 1942..M&N

Cin & Muskingum Valley

—

1st gu g 4s 1948 F&A
Cincinnati N O & Texas Pac

—

Eqp 4%s May '09-16...M&N
Cin North 1st g 4s 1951 J&J
Cin Rich & F W—7s g '21.J&D
Cin San & Clev—See C C C&St L
Clearfield*Jeff—See Pa & No W
Clearf & Mahoning—See BR&P.
Cleveland Akron & Columbus

—

Gen gold 5s 1927 M&S
1st cons gu g 4s 1940 F&A
Unguaranteed

Cleve Cin Chic & St Louis

—

General 4s gold 1993. ..J&D
5% g notes 1911 J&D
Cairo Div 1st g 4s 1939. -J&J
C W & M Div lst4s g'91.J&J
StL Div 1st col tr g 4s '90M&

N

Spr&Col Div 4s 1st g '40.M&S
WhiteWV Div 1st 4s g'40.J&J
Central Indiana Ry Co

—

1st gold guar 4s 1953-M&N
Chic Ind & St L Sh Line Ry—

1st gold guar 4s 1953- A&O
C I S L&Clst 4s g Aug'36 Q-F
Con s f 6s '20 dr@105 M&N

CinSan&Clev con g 5s '28 .J&J
Cleve Col Cin & Indianapolis.

Consol mort 7s 1914- -J&D
Cons sink fd 7s 1914. -J&D
Gen con g 6s 1934 J&J

Id Blm & W ext 4s 1940. A&O
Ind & StLlst 7s 1919 A. .J&J

1st 7s July 1919 Ser B.M&S
1st 7s July 1919 Ser C.M&N

O Ind & W g 5s Apr 1938. Q-J
Peo & East cons 4s '40. - A&O

2d cons inc 4s 1990. -Apr 1

Cleveland Lorain & Wheeling

—

Con now 1st g 5s 1933- -A&O
Stamped subject to call

Con refg g 4%s '30 red- .J&J
Clev & Mah Val—5s g 1938.J&J
Clev & Marietta—See Penn RR.
Cleveland & Pitts—See Penn Co.
Cleveland Term & Valley

—

1st 4s g gu 1995 M&N
Coal & Coke Ry Co

—

1st gold 5s Apr 1 1919- -A&O
Coal & Iron Ry—See WVaC&P.
Colo Midland—1st 4s g '47.J&J
Colo & So 1st g 4s 1929.. _F&A

Refg M g 4%s May 1 '35 M&N
Eq 5s Ser A Apr' 09-17. A&O

Colo Spgs & Cripple Cr'k D Ry—
1st gsf 5s 1930 J&J
2d m g s f 5s 1921 A&O
1st cons 5s Oct 1942 A&O

Columbia & Gr—See South'nRv
Col Hock ValAT—See Hock Val
ColConncct & Ter—See Norf&W
Concord & Mont-con 4s '20.J&D
Deb 4s June 1 1920 J&D
Deb 3%s June 1 1920.. -J&D
B C & M imp 68 191 1 J&J

Conn & Pass— 1st g 4s '43 -A&O
New & Rich g'd 5s 1911. .J&J

Conn River—Gold 4s 1943-M&S
3%s Jan 1 1923 J&J

Cuba Eastern 1st 6s 1933-M&S
Cuba RR—1st g 5s 1952 J&J
Cumberland & Pennsylvania

—

1st g 5s 1921 Al&N
Current Kiv—See K C Ft S * M

.

Dak* GrSo—SeeChicMil & St P.
Dallas A Waco—See Mo K & T.
Daws Ry&CT—See El Paso &
Dayton A Mich—See Cin H&D
Dayton A Union 1st 7s 1909J&D
Income 6s due after 1910.J&D

Delaware & Bound Brook

—

1st con g 3%s 1955 F&A
Delaware & Hudson

—

Conv deb 4s June 15 '16-J&D
1st lien equip g 4%s '22 J&J
1st &ref g4s 1943 M&N
Pa Div 7s Sept 1917.. .M&S
Adirond'klst4%s'42gu M&S
Albany & Susq 3%s g 1946

(conv bef 1916) gu.-.A&O
Bluff Pt Land Imp Co—

1st M g guar 4s 1940. -J&J
Chateaugay Ore A Iron

—

Guarg4s 1942 JAJ

129
126%
116%
104

112%
97

/ 23

82%
94
80
60

70
99

70
97
90

93%
84%

/ 90

Basis
85
120

107
94
93

98%
101
95
93
94%
94
92%

90

98
98%
104
108%

112%
112%
126%
93
120
120
120
100
93

/

Ask.

98

40

87

90
70

80
100

5%
125"

110

109
105
100
110

96%

/ 85

81
9*m;
99%

b by3 %
105%
99
99

100
92
84
102
K0
100
101
94%

"95%

100

Southw

101
97

93%

101
102%
!0l%
121
104

96

98%
101%

Bonds.

129
112%

114
117
100
93

119%
111%
107""

102
93

99%
103%
102
92%

95%

88

80
60

97%

95

50%

98

95

81%
98%
HO
5%

107

l65""

estern

90

88

102%
105
102

98%

Delaware A Hudson (Conc'd)—
Hudson Coal Co

—

Gu deb 4s 1909-1917.M&N
Rens&Sar reg 1st 7s '21. M&N
Utica Clin & Bing 5s 1939 J&J

Delaware Lack & West

—

Morris & Essex 1st 7s'14M&N
1st con 7s guar 1915..J&D
4%s Pur Mon Jan '12- -J&J
Ref g 3%s Dec 1 2000.J&D

N Y Lack & Western

—

1st 6s g'd Jan 1 1921. .J&J
2d 5s g'd cons 1923- - -F&A
Term&Imp4sgd'23.M&N

Osw & Syrac gu 5s '23 -M&N
Valley N Y 1st os 1911F&A

Warren 1st ref g3%s 2000F&

A

Denver & Rio Grande

—

1st con g 4s 1936 J&J
1st con g 4%s 1936 J&J
Impr gold 5s 1928 J&D
1st &refggfs '55op F&A
Rio Grande Western

—

1st g 4s July 1 1939. ..J&J
Mort&col tr g 4s '49 opA&O
UtCt4s gd g Jan 1 '17.A&O
Utah Fuel 1st 5s '31 ..M&S

Des Moines & Ft Dodge RR—
1st gu g 4s 1935 J&J

Des M Iowa Falls & Northern

—

1st g 5s 1931 opt 1906. .J&J
DesMoinesUnion 5s 1917. -M&N
Detroit Grand Haven & Milw

—

1st Equip 6s Nov 14 '18. A&O /

Con guar 63 Nov 15 1918..A&O /

DetGrRapids&W—See Pere M.
Detroit & Mack

—

Prior lien g 4s 1995 J&D
Mort gold 4s 1995 .J&D

Detroit Mack & Marq

—

Land grant inc 7s 1911..A&0
Detroit Toledo & Ironton

—

Ohio South g 4s Mar '41.M&S
Gen lien & div 1st g 4s'55 J&D
Con M g 4%s 1980 F&A
Eq trg4!^sto June '15. J&D

Detroit & Toledo Shore Line

—

1st g gu 4s 1953 J&J
Duluth & Iron Range

—

1st 5s 1937 A&O
2d mort 6s 1916 J&J

Duluth Missabe & Northern

—

1st g 6s 1922 J&J
1st cons g 6s Jan 1 1923.J&J
2d mort g 5s Jan 1 1918.J&J

Duluth Rainv Lake & Winnipeg
1st g 5s 1916 op 1911 J&J

Duluth South Shore & Atlantic
1st g 5s 1937 J&J

Dul Short Line—See StP&Dul.
Dutchess Co—See Cent NewEng
East Tenn Va & Ga—See So Ry.
Eastern Minn—See St P M & M.
Easton & Amboy—See Leh Val.
Elgin Jol & East 5s 1941. _M&N
Elmira Cort & Nor— See Leh Val
Elmira & Williamsp 6s '10.J&J
Income 5s 2862. .. A&O

El Paso & Rock Isld—See El Pas
El Paso A Southwestern Co.

—

New Mexico Ry & Coal Co

—

Coll tr g 5s Oct 1 1947 A&O
1stAeon &C011 trg5s'51A&0
Dawson'Ry & Coal

—

1st col tr g5s'51 gusfJ&J
EIPa.sARI lstggu5s'51J*J

Erie-
NY & E 1st 4s ext g'47.M&N
5s 2d ext gold 1919 M&S
4%s3dext gold 1923.-.A1&S
5s 4th ext gold 1920 A&O
4s 5th ext gold 1928 J&D
7s 1st con g 1920. M&S
7s 1st con g fund 1920..M&S
Prior lien g 4s 1996 J&J
Gen lien g 4s 1996 J&J
Conv g 4s 1953 Ser A. ..A&O

Series B._ .

Equip g 4s J'ne'09-Dec'09JA D b

Eq g4s,May'09-Nov'l6.\I&N 6

Notes 6s Apr 8 1911....A&O
Penn coll g 4s Feb 1 1951 .F&A
Buff NY & E 1st 7s 1916.J&D
Buffalo & Southwestern

—

1st g 6s'08 ext at5<35 '18J&J
2d g 5s '08 ext to 1918.J&J

JeffRRSs gu'09 ext to'19 AAO
Chic & Atlantic Terminal

—

1st M g 5s 1918 J&J
Ch & Erie 5s 1st g 1982.M&N
Long Dock 6s con g 1935.A&O
Newb & N Y 1st 5s 1929.J&J
NJ &NY Ist6sl910..-M&N
NY&GrLake gu g 5s '46.M&NNYLE&WC& RR—

1st 6s cur guar 1922..M&NNYLE&WD&I Co—
1st 6s cur 1913 J&J

N Y Pennsylvania & Ohio

—

Prior lien 4%s 1935..M&S
Equip trust 5s 1910.. .Vari

N Y Susq & Western—
1st refunding 5s 1937..J&J
2d mort 4%s 1937.. -F&A
Gen mort 5s g 1940- -F&A
Term 1st g 5s 1943. ..M&N 114
Midl'dof NJ 1st 6s'10 A&O 101%
Wilkes &Eastlstg5s'42J&D 102%

Erie & Pitts—See Penn RR.
Evans Hend& Nash—SeeLouisv & Nash
Evansville & Indianapolis—

Consol g g'd 6s 1926 J&J 112
Ter H & S'east 1st 7s'09.M&S 100%
Ev A In 1st g g'd 6s '24..J&J 112

Evansville & Terre Haute

—

1st con g 6s 1921 J&J 111
1st gen 5s gold 1942 A&O 101
Eq 4%s Ser C 1909-1916 F&A b 5%
Mt Vernon 1st 6s g 1923.A&O 100
8ul Co Br 1st g 5s 1930.A&O'' 96%

Bid. Ask

121

99%
107
103%
92%

90
87

95

87 94

102
98

103
102

100
90

45

83
65
40

116

85

115
105

104
104

97%

110

111%

101
104
& Soluthw

100%.

112

95
85

94
100

100%
106
103%
106
95

86%
71

5%%
5%%

116%

103

104%

100
115%
127%
100
100
108

106

102

100
101

107

100
95

98
104

124%
122
88%
72%
73
65
5%%
5%%
"84%

103%

105%

117
128

110

109

103"

"92"

114

4%%

6 Basis. /This price includes accrued interest, fe Last sale. I In London, n Nominal, a Sale price.



Feb.. 1909. RAILROAD BONDS.
NOTICE.— All bond prices are now "and interest" except where marked " f."
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Bonds.

E T H & Chic—See Chic & E 111

Fargo & So—See Chic M & St P.
Fltchburg—4%s May 1'14 M&N
4%s, Refunding, 1928. .M&N
4s March 1 1910- -M&S
4s July 1 1916 J&J
4s Refunding 1925 M&N
4s Refunding Mar 1927. -M&S
48 Refunding 1927 A&O
4S Jan 1928 J&J
3%s Oct 1 1920 A&O
3%s Oct J 1921 A&O
Troy & Boston—7s 1924.J&J

yilnt&Pere Marq—SeePereMarq
Fla Cent& Pen—See Sea Air Line
Florida East Coast

—

Coll tr 6s Aug 1 1910. -F&A
Coll tr 6s Aug 15 '10.F&A15

Florida South'n—SeeAtCoast L
Florida West Shore

—

1st ggu5s 1934 ...J&J
Fonda Johnstown & Gloversv

—

1st cons ref'g g 4%s 1947.J&J
Gen ref'g g 4s 1950 J&J
1st con gen ref g 4%s 1952

optional M&N
Ft Worth &DenCity '6s21.J&D
Fort Worth & Rio Grande

—

Ist4sgl928 J&J
Fre Elk & Mo Riv—See C & NW
Galv Har & San An—See So Pac
Gal Hous&Hen— 1st 5s '13 A&O
Gen & Wyo 1st g 5s 1929.. A&O
Georges Cr & Cum—6s '09 A&O
Georg & Alabama—See Seab AL
Georgia Car & N—See Seab A L
Georgia Coast & Piedmont

—

1st g 5s 1956 M&S
Geor Midland—See Southern Ry
Georgia Pacific—See South'n Ry
Geo RR & Bank'g 6s 1910 J&J

6s Jan 1 1922 J&J
5s Jan 1 1922 J&J
4s Jan 1 1947 J&J

Georgia Southern & Florida

—

1st g 5s 1945 J&J
Gettysburg & Har Ry

—

Con 5s g guar Oct 1 '26.A&O
Gila Vai Globe & Nor—SeeSoPa
Gr Rap Bel & Sag—SeePereMar
Grand Rapids & Ind

—

Exten 1st g 4%s 1941 J&J
Muskegon Div g 5s 1926- -J&J

Grand Trunk Western Ry

—

NWGrTr 1st 6s Jan 1 '10.J&J
1st gg 4s July 1 1950 J&J
2d inc g 4s July 1 1950.- -July

Great Northern—
C B & Q coll tr g 4s 1921.J&J

Great Northern Ry of Canada

—

Con 4s 1934 opt to 1914.A&O
Gulf Beau & Kan City

—

1st 6s g Aug 1 1913 F&A
2d g 5s Aug 1 1913 F&A

Gulf & Ship Island RR

—

1st ref & term g 5sFeb'52. J&J
Mortg6s Apr 1909-'ll.A&O

Gulf Terminal of Mobile

—

1st mort g 4s 1957 gu J&J
Han & St Jo—See C B & Q.
Harrisb Ports Mt J & Lane

—

1st 4s July 1 1913 J&J
Hartford & Conn Western

—

1st ext g 4Hs July 1 1923-J&J
Henderson Br—See Louis&Nasn
Hocking Valley Ry

—

1st cong4^s 1999- J&J
Car tr g 4%sMay'09-'12M&N
Eq g 4s Ser A Aug '09-17 F&A
Col & H V Ext 4s 1948.. A&O
Col & Tol 1st g 4s 1955..F&A
Ohio&WVa 1st 7s 1910.M&N

Hoosac Tunnel & Wilmington

—

1st s'k'g f g 5s Sept 1922.M&S
Housatonic—See N Y N H & H
Houston E & W Tex- See S Pac
Houston &Tex Cent—See So Pac
Hudson Co6%notes 1910. .F&A
Hudson & Manhattan

—

1st M 4Hs 1957 conv..F&A
N Y & Jer 1st g 5s '32 opt F&A

Huntingdon & Broad Top

—

1st g 4s Sept 30 1920 A&O
2d mort 4s gold 1925 F&A
Con 5s g Mar 31 1925...A&0

Hutchinson & S—See A T& S Fe
Illinois Central

—

1st gold 4s 1951 J&J
1st g 3%s 1951 J&J
MainL'e ext 1st g3%s'51A&0
1st mort £ g 3s 1951 M&S
Col tr gold 4s 1952- A&O
ColTrLNO&T g 4s 1953 M&N
Pur lines 1st g 3%s 1952.J&J
Ref g 4s '55 intrm rets.M&N
Cairo Bridge 4s g 1950..J&D
Litch Div 1st g 3s 1951. .J&J
Louisv Div 3%s g 1953. -J&J
Middle Div reg 5s 1921. .F&A
Omaha Div 1st 3s g '51-.F&A
St Louis Div 3%s g 1951 .J&J
St Louis Div 3s g 1951. -J&J
Sp'gfield Div Ext 3%s '51J&J
Western lines g 4s 1951 - .F&A
Chicago St Louis & N O

—

Cong 5s June 15 '51.J&D15
Cong3%sJ'nel5'51J&D15
Mem Div 1st 4s g '51 .-J&D

Kankakee & Southwestern

—

1st mort 5s 1921 F&A
8t Louis Alton & Ter Haute

—

Bellev&Car 1st 6s 1923 J&D
St L South 1st g 4s '31 M&S
Carb&Shawlst g 4s'32M&S

Ind Bl & Wn—See C C C & St L
Ind Dec & West—See Cin I & W
Indiana 111 & la—See Chic Ind
India'l & Louisv—See Chic Ind
Ind & St L—See C C C & St L
Indian Un'n 1st 4%s '26- -M&N

Bid.

100
106%
99%
99 H
99%
98%
99 %
99H
93
93

101
101

80

90
85

84
117

86

85%

90
101

99%
98

90

f 101
f 112
f 105
f 92

f 109

102

105%
65

100
/ 97
I 72

78

98
SO

87

99

101

107 %
Basis
Basis
98%
99%

n 103

90

97 %

99

97
95
100

102%
91^
93 %

I 80
100 %
100
90%
100H
99^
78%
89%
105

n 79
89%
79
89%
100H
119%

110%

116
96
98%

& Sou
& Lou

85

Ask.

100

140%

102
102

90

95

95

109%

99
76

98%
82

96

90

4%%
4%%

100

100

90
101

99
97
103

84

161%
91%

91

79%

121
90

1SV

Bonds Bid.

interbor-MetlSt-e Street & Elec
Inter Rap Trj Ry Securities
international & Gt Northern

—

1st g 6s 1919 M&N
2d 5s 1909 M&S

Trust Co ctfs of Dep
3d 4s gold 1921. M&S
Equip 5sJuly'09toJan'13 J&J
Colorado River Bridge

—

1st M 7s 1920 M&N
Iowa Cent—1st g 5s 1938. -J&D

1st & ref'd'g g 4s 1951-.M&S
Iowa Falls&SC—1st 7s '17.A&O
Jacksonville Terminal

—

1st M 5s g g'd July 1 1939.J&J
Jefferson—See Erie
Jeff Mad & Ind—See Penn RR
Kal Al & G R—See L S & M S
Kanaw & Mich—See Tol & O C
Kankakee & S W—See 111 Cent
Kansas C Belt 1st 6s 1916- -J&J
Kansas City Clinton & Sp

—

1st 5s g 1925 guar A&O
Kan City Ft Scott & Memphis

—

Refdg g 4s 1936 guar.-.A&O
Cons 6s 1928 M&N
Equip notes g 4%s ser B
Aug 1909-Aug 1915. -F&A

Current Riv 1st 5s 1927.A&0
Kan C Ft Scott & Gulf—

1st 7s'08 ext 5% to '11 J&D
Kansas Citv Memphis & Bir

—

Gen 4s 1934 M&S
Income 5s 1934 Sept 1

Assented M&S
Kansas City & Mem Ry & B

—

1st 5s g 1929 A&O
Kans & Mo—1st 5s '22..F&A
MemK&Col lstM7s 1910 M&S
Rich Hill RR 1st 7s '10.M&S

Kan City & NW 1st g 5s '33.J&J
Kan City & Pac—See M K & T
Kan City St Jos & Council B

—

Nodaway Val 1st 7s 1920 J&D
Tarkio Val 1st 7s 1920. -J&D

Kan City Southern

—

1st g 3s 1950 A&O
Coll tr g notes 5s Apr'12 J&J

Kan City Wat & Gulf—See St L
Kentucky Central—See L & N
Ken & Ind Bridge & RR Co—
K & I Br 1st g 5s 1911..M&S
1st consolg4s 1950 A&O

Keokuk & Des M—See C R I &P
Knoxv & Ohio—See South'n Ry
Lake Erie & Western

—

1st g5s Jan 1 1937 J&J
2d g 5s July 1 1941 J&J
No Ohio 1st gu 5s g '45. .A&O

Lake Sh & Mich So—See NYC
Leavenw'th Term Ry & Bridge

1st M gold 5s 1923 J&J
Lehigh & Hudson River RR

—

1st mortgage g 5s 1911.J&J
2d M 5s July 1 1917 J&J
Gen g 5s July 1 1920 guar J&J
Unguaranteed

Warw Val lst4%sJlyl'llA&0
2d 6s Oct 1912 A&O

Lehigh & Lake Erie—See Lehig
Lehigh Valley

—

1st 6s ext g 4s 1948 J&D
Con M 6s ann reg irred ..J&D
Con M 6s R gold 1923. -.J&D
Con M 4MsC 1923 J&D
Con M 4%s ann irred J&D
2d M 7s 1910. M&S
Gen consg 4s 2003 M&N
Easton & Amboy

—

1st 5s May 1 1920 M&N
Elmira Cortland & North'n

—

1st pf g 6s Apr 1 1914.A&O
1st gug5s 1914 A&O

Lehigh & Lake Erie

—

1st 4%s 1957 gu...
Lehigh & N Y—

1st g 4s Sept 1 1945.
Lehigh Valley Coal

—

1st 5s g guar 1933 J&J
1st 40-vear gu int red'd to
4% 1933 J&J

Lehigh Valley Ry of N Y 1st
4%s g 1940 J&J

Lehigh Val Terminal

—

1st ? guar 5s 1941 A&O
Middlesex Va! 1st 5s' 42.M&N
Pa & N Y Canal-
Con M 5s 1939. A&O
Con M 4%s 1939 A&O
Cons 4s 1939 A&O

Snoe Shoe Coal—lst5s'10 J&J
Lehigh & Wilkes—See Cent N J
Leroy & Caney Val—See Mo Pac
Lexington & Eastern

—

Gen mort g 5s 1935 F&A
Lincoln&N'west—See C B & Q
Litchfield &Mad 1st 5s'34.M&N
Little Miami—Ren'al 5s'12M&N
Little R'k&Hot Spr West Ry—

1st g 4s 1939 guar J&J
Long Island

—

Unified g 4s 1949. M&S
Refund g gu 4s 1949 M&S
2d mortgage 7s 1918 F&A
1st cons g 5s July 1 1931 _Q-J
1st cons g 4s July 1 1931 --Q-J
Gen mort g 4s 1938 J&D
Ferry 1st 4%s con g 1922 M&S
4s gold 1932 J&D
Debenture gold 5s 1934. .J&D
Brook&Mon 1st g 6s 1911M&S

1st 5s 1911 M&S
2d 5s 1938 J&D

L I City & F—1st 6s '11.M&N
1st con g5s May '37. .M&N

N Y Bay Ex R 1st 5s g '43J&J
N Y Brooklyn & Man Beach

1st pold 5s 1935 A&O
N Y& H B 1st g 5s 1927.M&S
North Shore Branch

—

1st con 5s g Oct 1 1932. Q-J

.M&S

.M&S

107%
85
85
30

h 6%%
95
109%
81
116

f 100

108

95

85%
119

86

6 5%% 5%
93

100%

93
87
87

103%
98
98
100
100 105

103%
103%

75
100

ouis W

85

113
107%
112
& H R

85

100
99
103
101
95
97

h Valle

f 105
148

f 120
106

f 113
, 107%

97%

108

101
98%

100

93%

109

99

107%

116%
103

/ U6%
108
99
97

50

95
f 102

t 84

93
97%

n 115
111
97%
96
100%
90

104
101
100%
105
103
106
100

104%
99%

102%

Ask.

113%

88%
40
6%

110
81%

111

96

'ioo y,
at & G

100%

115
110
113%

95

114

108

102

90

95
100

114%

102"

104

Bonds.

Louisiana & Arkansas Ry

—

1st s f g 5s 1927 op '07. .M&S
La Western—1st 6s 1921. ..J&J
Louisv Cin & Lex—See L & N
Louisville Henderson & St L

—

lRt mort g5s 1946 J&J
Louisville & Jeffersonv Bridge

—

Guaranteed gold 4s 1945.M&S
Louisville & Nashville

—

Gen mort g 6s 1930 J&D
50-year gold 5s 1 937 M&N
Unified gold 4s 1940 J&J
Coll trg 5s 1931 M&N
Coll tr g 4s 1923 op '08- -A&O
6%gnotesl910 M&S
At K &Cin div.g 4s,55 M&N
Lou C & Lex 4%s g '31-M&N
N O & Mob 1st g 6s 1930.J&J

2d g6s 1930 J&J
Pensacola Div 1st 6s '20. M&S
St Louis Div 1st g 6s '21.M&S

2d 3s 1980 ...M&S
St L prop 1st g 5s 1916.A1&S
S&NAlacolsf g6s 1910.A&O
E H & N 1st 6s 1919 J&D
Henderson Br 6s g 1931 .M&S
Kent Central—4s g 1987.J&J
L&N Mob&Mont 4%s'45M&S
Louisv & Nashv South'n joint

gold 4s 1952 op 1907.. .J&J
NasF&S 1st gu g 5s '37. .F&A
Pensa& Atl lst6sgu '21. F&A
8 &NAlaConMg5s'36.F&A

Mahoning Coal—See L S & M S
Maine Central

—

Cons 7s 1912. A&O
Coll tr 5s 1923 J&D
Cons 5s Apr 1 1912 A&O
Cons 4%s Apr 1 1912 ..A&O
Cons 4s Apr 1 1912 A&O
Eur & N A 4s gold 1933- -J&J
Hereford Ry—G 4s 1930 M&N
Knox & Line 1st M Pen Sh

line 4s 1920 F&A
Upper Coos 1st gd 4s'30.M&N
UpperCoosEx4%s g '30 M&N
Washington Co Ry 1st g gu
3%s Jan 1954 op 1924...

Manitoba & Southeastern

—

1st gu 4s £ Feb 1 1929. -F&A
Marquette Houghton & Ont

—

Mort 6s 1925--- A&O
Md Del & Va 5s 1955, gu.F&A
Maryl & Pa 1st g 4s 1951- -M&S
Income 4s 1951 A&O

Mason City & Ft Dodge

—

1st M g 4s 1955 J&D
McK'sp't& B V—See PMcK&Y
Merchants' Br—See Term RR.
Meridian Terminal

—

1st M 4s 1955 guar M&N
Mexican Central

—

Consg4s 1911 J&J
Central Tr Co ctfs of dep

.

1st con inc 3s Jan 10 '39_July
Central Tr Co ctfs of dep

2d con inc 3s Jan 10 1939- July
Equip & coll g 5s 1917- -A&O
2d Ser 5s 1919 A&O
Coll tr notes 5s 1910 J&J

Mexican International

—

Prior lien g 4%s 1947. ..M&S
1st con g 4s 1977-- M&S
Stamped guar op to Mar '07

Mex Nor 1st g 6s 1910 J&D
Mich Cent—See N Y C & H R
Middlesex Valley—See Leh Val
Midland of N J—See Erie
Midland Terminal 5s 1925. .J&D
Millen & Southw—5s 1955 A&O
Mil & Lake Win—See Wis Cen
MilLSh&West—See Chic & N W
Milw & No—See Chic Mil & St P
Min&Pac—See M St P & S.S.M
Minneapolis & St Louis

—

1st 7s 1927 J&D
Iowa Ext 1st g 7s 1909..J&D
Pacific Ext 1st 6s 1921 -.A&O
So'west Ext 1st g 7s '10.J&D
1st consol gold 5s 1934-.M&N
1st ref'g g 4s 1949- M&S
Coll notes g 5s 1911 F&A

Minn St P & Sault Ste Marie—
MSSteM&Atllst 4s '26-J&J
Minn k Pac 1st 4s 1936- -J&J
1st cons g4s 1938- J&J
2d M g 4s g'd 1949 J&J

Minn Union—See St P M & M
Miss Cent 1st g 5s '45 guar.J&J
Miss Riv Bdg—See Chic & A
Missouri Kansas & Texas

—

1st gold 4s 1990- J&D
2d gold 4s June 1 1990...F&A
1st Extension 5s 1944...M&N
1st & ref 4s g 2004. M&S
Gen Al s f g 4%s 1936 J&J
St Louis div g 4s 2001 . . . A&0
Boonville RR Bridge

—

1st g gu s f 4s 1951-..M&N
Dal&Waco 1st gu 5s '40-M&N
Kan C & Pac 1st 4s g '90.F&A
Missouri Kansas & Eastern

—

1st 5s gold guar 1942. A&O
2d M gold 5s 1942 A&O

Missouri Kansas & Okla

—

lstggu5sMay 1 '42.-M&N
M K&T of T 1st 5s gu'42.M&S
Sherman Shreveport & S

—

1st M gu gold 5s 1943.J&D
S W Coal & Imp 1st 6s'29 J&J
Texas & Okla—5s 1943-M&S

Missouri Oklahoma & Gulf

—

1st g 5s Nov 1 1944 M&N
Missouri Pacific

—

Consol 6s 1920 M&N
3d 7s ext to Jul'38at4% .M&N1

Trg5sstpd Jan 1 1917. -M&S
Col trust 5s 1920 F&A.
Equip Ass'n certfs 5s gu Ser C
June 1 1909 to 1913...Q-M

Coll 6% notesFeblO'lOconv op

Bid.

98
105

106 '

94

Ask.

114%
101%
109%
100
101%
9*%'

10. %
123
115%
HI
113
63
100
101
111
108
97%
104%

88
113 i

108%'
111H

108
108%
iom
100%
99%
99
94

95
96
107

86%

114
96
92%
61

86

80

84
82
24
24
22
06
96
99%

89
80
86

98
95

129
100
107
101
108%
84H
96%

100
90
99%
90

100

99%
87%
l'!8%
85

87%

80
105
93%

114
99%

109%
108%

107
112%
110

93

114%
92%
100%
102

5H%
101%

100

109

96

117%
116%
112~~

161%

75

115%

109

98
108

87%

100

101
95
63

87

85

86
83
25
25
23

100%

92
85
88
99%

102

135%

84%
97%

101

100
88%
108%

93%

90
103%

114%

109%

115"

95

115

ioi%
103%

5%

6 Basis, f This price includes accrued interest, fe Last sale. I In London, n Nominal, s Sale price.
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Bonds.

Missouri Pacific

—

Concluded
Gold 4s Mar 1 1945 opt. .MAS
Central Br. 4s g 1919 FAA
Ler&Can V A L lst5s'26.J&J
Lexington Div 5s 1920- -F&A
Pacot Mo 1st ex g 4s'38.FAA
2dext 5s gold 1938 J&J
StLRE 1st 5s 1938.. M&N
Car'deletBrlst4%s'38 A&O

St Louis Iron Mtn & So

—

Unify & Refg g 4s 1929J&J
Gen con ry & 1 g 5s'31 A&O
Genconstpdgug5s'31 A&O
Riv & Gulf Div 4s '33.M&N
Lit R'kJn lst6s gu'16 A&O
Pine Bluff & Western

—

1st gu g 5s '23op'13 A&O
VerdValI&Wlst5s'26M&8

Ho Riv & North West—
1st g 5s 1944 opt 1914..J&D

Mobile&Birm—Pr lien 5s'45J&J
Gen M gold 4s 1945- J&J

Mob Jackson & Kan City

—

1st con g 5s 1953 opt J&J
Mobile & O— 1st g 6s '27. -J&D

1st exten 6s July 1927. ..Q-J
Gen g 4s 1938 M&S
Eq 6s guar Apr'09-Oct'14A&0
Montgom Div g 5s 1947 F&A
8t L & C coll tr g 4s 1930 Q-F

4s guar 1931 J&J
MohawkAMalone—See NYC&H
Mont Cent—See St P M & M
Monong River—See Bait & Ohio
Morgan's La & Tex—See So Pac
Morris & Essex—See D L & W
Nashville Chattanooga & S L

—

1st 7s 1913 J&J
1st consol gold 5s 1928. .A&O
Centreville Br g 6s 1923.J&J
Jasper Br 1st 6s 1923 J&J
Lebanon Br 6s Jan 1' 17. -J&J
McM M W & Al 1st 6s'17.J&J
Tracy City Br 6s 1917-.-J&J
Duck River—2d g 6s '09 M&N

Nash Flor & Sheff—See LAN
National Rvs of Mexico

—

Pr. lien g 4%s s f 1957(w i)J&J
Gen M 4s 1957 (w i) A&O

National RR of Mexico

—

Prior Lien g 4%s 1926-.. J&J
1st cons g 4s 1951 A&O
5%notes *07ext toApr'09A&O

Nebraska—See C B & Q
Nev-Cal-Ore Ry—5s 1919. M&N
Newcas & Shen Val Br '17.J&.I
New Eng RR—See NYNH&H
NHav&Derbv—See NYNH&H
New Hav&No—See NYNH&H
N J Junction—See N Y Central
New Jer & New York—SeeKrie
New London Nor 1st 5s'10.J&J

1st 4s Julv 1 1910. I&J
New Mex Ry&Coal—SeeElPaso
•few Orleans & Northeastern

—

Prior 1 e 6s Nov 1 1915 A&O
Equip 4%s Oct '09-'13.A&0

Sew Orleans Terminal Co

—

1st g en 4s 1953 ..J&J
6% notes Apr 10 1909. A&O 10

Newport & Cincinnati Bridge

—

4%s g g'd 1945 J&J
NewD & Rich—See Conn & Pass
N Y B & M Boh—See Long Isl

N Y Bay Ext KR—See Long Isl

New York Central & Hud Riv—
Ref'g g 3%s Julv 1 1997.J&J
Deb g 4s 1934 M&N
6% e notes 1910 F&A
NYC Lines eq 5s,'10-22.M&N
LS Col tr g3!^s 1998.. .F&A
M C col tr g 3 \is 1998. . . F&A
Beech Cr— lst4s e gu'36.J&J

2d guar g 5s 1936 J&J
ClfBitC Co 1st s:4s'40_J&J

Beech Creek Extension

—

1st gtd g3%s 1951. .A&O
Cart&Adir 1st 4s g *S1 J&D
Gouv&Osw lst5s g 1942.J&D
Lake Shore & Michigan So

—

Con g ref 3%S 1997.. J&D
Deb g4s 1928 MAS
Gold 4s 1931 M&N
6% g notes 1910 F&A
K A & Or R 1st 5s '38 J&J
KaJAWPig'nMt g 5s'40JAJ
Mahon C RB 1st ,->s'34 J&J

Michigan Central—
iBtesGrand Riv V '09 M&S
6% g notes 1910 F&A
5s cou '31 DABC div MAS
1st 5s Kal&SH 1939 M&N
1st mtg M Air Line4s'40J&J
lstg4sJol&NoInd'57J&J10
1st g3%s JL<VSag*51 M&S
1st g 3)'2 s 1952 M&N
BavC&BC1stMg3s'K9 JAD
Bat C & 8 1st gu g3s'89J&D
Toledo Can South & Del-

ist g 4s 1956 guar.. J&J
Moh & Mai 4s 1991 M&S

Consol gold 3%s 2002 M&S
N J June 1st 4s gu 1986. F&A
NY&Har 1st g 3!4s 2000M&N
N Y & Nor 1st g 5s '27..A&O
N Y & Put 1st 4s g '03.. A&O
Nor&Mon lst5s g '16.. A&O
Os A Rome lstm 7s '15.M&N

2d 5s May 1 1915.-.F&A
Pitts McK & Y 1st 6s '32.J&J

2d 6s guar 1934 J&J
McK&BV 1st 6s g '18. J&J

R»me Water! own & Ogden

—

Cons g 5s July 1922..A&O
Cons g 3%s Julv '22. A&O

RW&OTerR 1st 5s '18. MAN
Utlca & B Riv 4s g 1922 J&J
Wat & Rome 1st 6s 1910 M&S
West Trans Co 3%s 1923 F*A
West Shore 1st 4s 2361 ...l&J

111%
U2%
112
112
112%
110
108
100

a 91%
a 83

101%

ioo"

Bid. Ask.

8i% 82
90 95

105
97
98% 101
in

n 98
100

86 %
111% 112
110%
90
100

95 105
97

40
100
84 87

81
124
117 % 119
86
Basis 5%
109y2
79

101

98
105

100
99%

&South

101%
5%

84
100

95 %

93%
94%
101%
4.30
84%
84%
993^
102%

81
95
no

95
96
95%

101 %
109%
117
113%

99%
ioi %
113%

99
99
91
91
70
70

n 98
98%
80
94 %
109%
95
102%
108
102%
125
126%
110

110%
80
103
101%
101
80
103%

[112%

92 %
84%

81k
100%

west.

4%%

i66%

93%
95
101%
3%%
85 k
85%

90

95%
96H
96
101%

Bonds.

101%

100

102

N Y Chicago & St Louis—
1st g 4s Oct 1 1937 A&O
Deb 4s May 1 1 1931- M&N

N Y & Greenvv'd Lake—SeeErie
N Y&Jersey—See Hudson&Man.
N Y L E & W C RR—See Erie.
N Y & L Br—See Cent of N J.

N Y New Haven & Hartford-
Deb 6s Jan 16 '48 conv.J&J15
Deb 4s July 1 1955 J&J
Deb 4s 1947 non-conv. .M&S
Deb g 4s 1914 non-conv.F&A
Deb 3%s Mchl947-1949.M&S
Deb3^s 1954 A&O
Deb 3%s 1956 convert- -J&J
5% notes 1910-1912 Var.
Bos & NYAL 1st 4s,g'55F&A
Danbury & Norwalk

—

1st ref g 4s guar 1955-J&D
Con 5s Julv 1 1920 J&J
Gen 5s April 1 1 925-. A&O

Harlem River & Portchester.
1st 4s gold 1954 M&N
2d 4s guar June 1911--J&D

Housatonic—1st 4s 1910.A&O
Cong5s 1937 M&N

New England RR

—

Consol 4s Julv 1945 gu J&J
Consol g 5s July 1 1945. J&J
NY&NEBoT lst4s'39A&0
Woon&P 1st gu 5s'10.A&0

NH&Derby—Cons5s '18M&N
New Haven & Northampton.

Consol 6s April 1909.. A&O
North ext 5s 1911 'A&O
Ref 4s 1956 guar J&D

New York Provid & Boston

—

Gen g 4s April 1 1942. A&O
Prov Ter 1st g 4s gu '56.M&S
Shore Line 1st 4%s'10..M&S

New York Ontario & Western

—

Ref 1st g 4s June 1992- .M&S
Gen M g 4s 1955 red J&D
5s g not es Jne '09 Dec '1 5 .J & D
5s g notes Aug '09 to' 11 ..F&A

NYPhila&Nor— 1st g4s'39 .J&J
Income 4s Jan 1 1939..M&N

N Y & Rockawav Bch—See L I

.

N Y Susq & W—See Erie.
Nodaway Val—SeeKCStJ&CB.
Norf & Caro—See Atl CoastLine
Norfolk &So—lstg5s'41.M&N

1st gen g5s 1954, opt J&J
Norfolk & Western

—

General 6s 1931 M&N
Imp & exten 6s 1934 F&A
5% notes 1910 ..M&N
New River 1st 6s 1932- . A&O
N&WRy 1st con g 4s '96.A&O
Div 1st lien & gen g 4s July 1

1944 opt Jan 1 1929- ..J&J
Convg4s 1932, op 1917. -J&D
N&W Pocahontas 4s '41.J&D
Eq tr g 4sSerBMar T09-13M-S
Eqtr4sSerD-F 1909 to '16 gu
SerGHJK'09-'16 gu.F&A

ColCon&Ter 1st 5s g '22. J&J
SciotoVal&NElst4s '89.M&N

N E Cuba— 1st 5s '55 gu.-M&S
Northeast Pennsylvania

—

1st g gu 5s 1920--. A&O
N'east of SC -SeeAtlCoL of SC
Northern Cal Ry—See So Pac.
Northern Central

—

Con gen M 4%s E 1925. A&O
Mort bds 5s 1 926 Ser A . . . J &J
Mort bonds 5s 1926 Ser BJ&J

Northern N J— 1st 6s 191 7 .J&J
Northern 111—See Chic & N W.
Northern Ohio—See L E & West
Northern Pacific

—

St Paul & NoPac6sg'23.F&A
Reg certs 6s 1923 Q-F

Prior lien g 4s Jan 1997.. Q-J
Gen lien g 3s Jan 2047.. .Q-F
St P & D Div g4s 1996. .J&D
Wash Cent 1st g 4s 1948. Q-M
C B & Q Coll 4s—See Gt No
BtPaul & Dul lst5s 1931.F&A

2d mortgage 5s 191 7-.A&O
1st consol g 4s 1968. -J&D
Dul ShLine gtd5s'16.M&S
Tav Falls & I.Sui> lis '14. J&J
Dul Union Dep 5s'30-A&O

No Pac Ter Co—1st 6s '33..J&J
North Ry of Cal—See Sou Pac.
North Pac Coast—See No Shore.
North Pennsylvania

—

1st M 4s extended 1936. M&N
Gen g 3 3-10s 1953. J&J

North Shore Rv (Cal)—
Nor Pac Coast 5s g 1912. J&J

Norwich & Wor—4s 1927.. M&S
Noiwood & Montreal—See NYC
Ogd'b'g & L Cham—See Rutl'nd
Ohio Connect'g 1st g 4s '43.M&S
Ohio I & W—C C C & St L.
Ohio A W Va—See Hocking Val
Ohio River RR-lst g 5s '36 J&D
Gen gold 5s 1937. A&O
Hunt & B S 1st 6s 1922.. J&J
RavSpen&G 1st 6s'20 F&A

Old Colony—4s gold 1924. F&A
4s Dec 1 1925 J&D
4s Jan 1 1038.- J&J
3%s July 1 1932 J&J
B CF & N B 5s 1910 J&J

Omaha & St L—See Wabash.
Oregon & California—See SoPac
Oregon RR & Nav—See Un Pac
Oregon Short Line— See Un Pac
Oswego & Rome—See N Y Cent.
Oswego&Svracuse—See DL&W
ottumwaCF&StP—See C&NW.
Ozark A Cherokee Central

—

1st g gu 5s 1913 opt AAO
Pacific Coast Co—See Misc B'ds
Panama subsidy 6s 1910.. M&N
Pan American 1st 5s '34 op J&J

Bid. Ask.

134%
94%
96
98
86
86
98%
4%%
100%

98

101

99
118%

101
118%
100
100
106%

100
100
99%

101
101
101%

98%
87
100
100
100
90

101
85

127%
128
101%
126

101%

107
113
113

120%
120
103%
74%

93

110%
103

102
106

il4~

103

101
101

100

111
111%
108
110
101
101
101
93
100

95

100

102%
93%

135

"97"

87
87
98%
4%

101%

108
109

101%
97

102
119%

101

102
102

99:
91

95

105
95

102
130
99

94%
97%

4.30%
4.30%
4.30%

<99

Bonds.

103%
75
98

105
98

104
92

102
102

94

99

"95"

Bid.

Pennsylvania RR

—

Gen 6s Sr July 1910 A&O 1

/ 104
do 6s Sc July 1910 J&J / 102%
Gen 6s £ c July 1910 J&J/
Con M 5s g 1919 c M&S

do 4s gold 1943 M&N
do 4sgl948 M&N
do 3%s g £ 1945 J&J/

Collateral tr g 4%s 1913.J&D
Col tr 4s Ph W & B 1921. J&J /

REpurmon 1st g 4s '23.M&N
Equip tr g 4s '14 Ser A..M&S/
Equip tr g3^sJ'ue'09-ll.Q-M
Conv & opt 3^s g 1912.M&N
Conv g 3%s Oct 1 1915 opt

Dec 1 1910 J&D
Penn Car Trust 3%s g g'd

1910 Q-F
Penn Steel Car Trust Ctfs 3%s

July 1909-1912 Q-J
Steel Rolling Stock Tr g 3%s
May 1909 to 1913 Q-F

5% g notes Mch 15 '10.. M&S
Alleg Val 1st M 7s 1910. A&O f

General 4s gold 1942.M&S
BaltChes&Atlst g 5s '34.M&S /

Clev&Marietta—4%s'35M&N
Cleveland & Pittsburg

—

SerA4%s gen gtd 1942. J&J
SerB4%sgen gtd 1942 A&O
SerC 3%s gen gtd '48. M&N
SerD3%sgengtd'50.F&A

Del Riv RR & B gu g '36 F&A
Erie & Pittsburgh

—

Gen gu g 3HsSerB '40. J&J
SeriesC1940 J&J

Pennsylvania Company

—

1st M g 4%s 1921 J&J
Gu g4sl931opl921.-AAO
Gu tr cts g 3%s 1937..M&S
Gu trcertsg3% 1941. F&A
Gu tr certs g 3V6s 1942..I&D
Gu tr certs g 3 y2 s 1944 .J&D
Guar trust gold 3%s call

1-15 yearlv to 1916.M&N
Phil Germ & Chestnut Hill—

1st g'd 4%s 1913 M&N
Pitts CCA St L—
Con g gt 4%sSer A'40.A&O

do do SerB'42.A&0
do do Ser C '42. M&N
do 4s Ser D '45.M&N
do 4s Ser F 1953.J&D
do 4s Ser G 1957 M&N
do 3%sSerE 1949.F&A

CStL&Pittslst 5s g '32A&0
Jeff Mad&Ind 2d 7s'l0.J&J
Steub & Ind 1st 5s 1914J&J

P Ft W & C 7s July 1 ' 12. Var
2d 7s July 1 1912 Var
3d 7s July 1 1912 A&O

Pitts Va & Charleston

—

1st g gu 4s 1943 M&N
Sun & Lew 1st g 4s 1936. J&J

Penn & N Y Canal—See Leh V.
Pennsylvania & Northwestern

—

Gen 5s Jan 1 1930 J&J
Bells Gap Cons 6s 1913. .A&O
Clearfield&Jeff 1st 6s '27-J&J

Pensacola & Atl—See Lou & N.
Peoria Ry Term—See Ch R I &
Peo& Pekin Un 1st 6s '21. .Q-F
2d mort g 4%s Feb 1 '21M&N

Pere Marquette RR

—

Cons g 4s Jan 1 1951 J&J
Ref g guar 4s 1955. JAJ
Equip tr 4%s 1909 to'14.A&0
Chic & W Mich 5s 1921. .J&D
Ch&N Mich 5s gu '31.M&N

Detroit Grand Rapids & West
1st g 4s April 1 1946. .A&O

Flint & Pere Marquette

—

Gold 6s 1920 .A&O
1st con gold 5s 1939.. M&N
PtHuronDivg5s 1939.A&O

Grand Rap Belding & Sag

—

1st g 5s March 1924.. M&S
Lake Erie & Detroit Riv Div

1st g 4%s Aug 1 1932. F&A
Pere Marquette RR of Ind

1st gu g 4s 1943 opt.. M&N
Perkiomen— 1st ser 5s '18 .Q-J
2d series 5s Jan 1 1918.. -Q-J

Petersburg—See Atl Coast Line.
Phila & Bal C 1st 5s 1911 -M&N

1st 4%s 1911 M&N
Phila Bait & Washington RR-

lst g 4s 1943.. .M&N
Philadelphia & Erie-
Gen (now 1st) gu Bs g '20.JAJ
Geng5sJulyl 1920 AAO
Gen g 4s Julv 1 1920.. ..A&O

Phil Ger&ChesHill—See Pa RR
Phila Harrisburg & Pittsburg

—

1st mort gold 5s 1925. ..A&O
Philadelphia Newtown A N Y

—

1st mort red to 3s 1942..A&O
Philadelphia W A Baltimore

—

Debentures f 5s 1910.. .J&D
Debenture 4s 1917 A&O
Debenture 4s 1922 M&N
Debenture g 4s 1926 J&J
Debenture g 4s 1932 A&O

Philippine Ry—See Foreign Gov
Pied&Cumb— Istg5sl911 .F&A
Pine Bl & W—See SI I. I M & So
Pine Creek—Gn 6s reg '32.J&D
Pitts Bessemer & Lake Erie

—

P S & L E 1st g 5s 1940.A&O
Cons 1st g 5s Julv 1 '43. J&J

PB &LEeong5s 1947. -J&J
Deb g 5s 1919 J&D

Pitts BIng&Eas 1st g 5s,'56A&0
Pitts Char A Youghiogheny

—

Gen mort gtd 4s 1932... AAO
Pitts Cleve A Tol—See B A O.
Pitts Ft W & C—See Penn Co.
Pittsburg Junction—See B & O.
Pitts A LErie— 1st g 6s '28.J&J

2d 6s Jan 1 1928 ..A&O

100
109%

104%
93
101
100
100
99
5%

95%

4%

4%

4%
101%
105
99%
102
98%

110%
110%
93%
93%
93%

91%
91%

1C4%

90
89%
89%

Ask.

100

108%
108%
108%
100%
101
100%
93%
115
103
101
108%
108%
105%

99%
93

108%
105
119

Pac
109
94

84
75
Basis
102%
101%

90%

114
105
106%

98

85

85
102
102

100
98

103%

118
110
100

108

65

100
100
100%
101
101%

Sec, p
99%

131%

115
116
116
100

103%
104%

4.10%
99%

95%

4.20

4.20

4.20
101%

90

127%
102

105

100

"9l"

93%

97%

95

88
77
5%%c

115

91

104%

110

103
age 50

101

118
117%
103
10

129

Basis. /This price includes accrued interest, k Last sale. I In London, n Nominal. * Sale price.



Feb.,1%9-1 RAILROAD BONDS.
NOTICE.— All bond prices are now "and interest" except where marked " f.'

39

Bonds. Bid.

50
25

96
95

109%
101

107%

II

107

1064
I

101
95

103

100

100
100
115%
100
103%
107
1024
101
100
120
1124
1124
100
109

87

105

1004

104%
67
84

Rio Gr

100

1024

Pitts McK & Yough—See NYC
Pitta Shaw& N— 1st g 5s'49F&A
Gold 4s Feb 1 1952 F&A

Pitts Shen&LE—See PBess&LE
Pitts Terra RR & Coal—

1st g gu s f 5s 1942 J&J
West Side Belt lstg5s'37M&S

Pitts Va & Chas—See Penn RR
Pitts & West—See B & O
Pitts Youngst & Ashtabula-

Consol 5s 1927. .. M&N
1st gen 4s Ser A 1948 ..J&D

Pontiac Ox & N 1st g (is '16.J&J
Portland & Ogdensburg

—

1st m 4J4s 1928 guar. ..M&N
Port & R Falls— l.stg48'26M<VN
Debenture 4s Aug 1927..F&A

PortReading—1st gu 5s '41.J&J
Ports Gt F & Con—See Bos.&Me.
Potomac Val— 1st gu 5sg'4lJ&J
Providence Term—See NYNH4
Prov & Wore—1st 4s 1947. A &O
Ral&CapeFear— 1 st g5s'43 . M &S
Raleigh & Gas—See SeaAir Line
Ral & Southp—Con 5s '65.J&D
Raritan River— 1st g 5s '39. J&J
Reading Company

—

Gen g 4s Jan 1 1997 J&J
Jer Cen g 4s '51 op '06..A&O
W& N s tr ctfs 4s red 1 05 Q-M
Equip B 44s '09-Sept'09 M&S
Ptiila & R—2d 5s g 1933.A&O

1st 434s 1910 J&J
1st 6s 1910 J&J
Con M 7s 1911 reg J&D
Consol mort g 6s 1911.J&D
Imp ext g 4s 1947. .A&O

Cons ext gold 4s 1937. M&S
Term 5s g gu May 1 '41Q-F
DelR Ter p mon g 5s'42M & N
Ex p mon g 5s 1942. J&J

Wilm&No 1st 5s'09-27J&D
Gen g 5s Aug 1 1932. Q-F

Phil & Rea Coal & Iron-
Col s ( g 4s ext '32 gu F&A

Rens & Saratoga—SeeDel&Hud
Republican Val—See C B & Q
Rich Fredericksbg & Potomac
Cons mort 44s 1940 A&O

Rich Hill—See K C Ft S & M
Rich & Mecklenburg—See So Ry
Richmond-Washington Co—

Col tr ggu 48'43 opt J&D
RlchYorkRiv&Ches—See So Rv
RloGrJunc— 1st gu 5s '39_ .J&D
Rio Grande So— 1st g 4s' 40. J&J

1st g 4s guar 1940 J&J
Rio Grande West—See Den &
Roch & Pitts—See Buff R & P
Rock Island-Frisco Terminal

—

1st M g 5s 1927 guar J&J
RockIsl& Peoria—See ChiRI&P
Rome W & O—See N Y C & H
Rutland—Con 44s 1941. .J&J
Benn&Rut 44s g 1927.M&N
Ogd&LChlst g gu 4s "48. J&J
RutlCanadlst g gu4s '49. J&J
Car trg44s 1909 to*17.A&0

St Clair Mad & St L Belt-
Alton Bridge 1st g 4s '51.J&J
St Clair Term 1st 5s '32. F&A

8t Johns & L Champlain

—

1st g 5s March 1 1944. ..M&S
Bt J & Gr Isl— 1st g4s 1947J&J
8t Law & Adiron 1st 5s'96. J&J

2d g6s 1996 A&O
8t Louis Al & T H—See 111 Cent
8t Louis Br—SeeTermRR Ass'n
Bt Louis Brownsv & Mexico

—

1st g5s, 1910 M&N
5% notes 1910 M&N

8t L & Cairo—See Mobile & O
BtLouis Memphis & Southeast

—

1st g guar 44s 1909 opt J&D
8t L Mer Br Co—See Term RR
8t Louis Rocky Mtn & Pacific

—

1st M g 5s 1'955 J&J
St L So—See Illinois Central
8t Louis & San Francisco

—

Gen mort g 6s 1931 J&J 125
Coll trsf g6s 1920 F&A n 109
Gen mort g 5s 1931 J&J 1104
Gen g 5s 1927 op (w.i.) M&N 89 4
Eq no 5s Aug '09-Aug '17.F& A b 5%
Eqg4s Feb'09-Feb'13.F&A&54%
Eq notes 4s June '09-'ll.J&D b 6%
Coll trust g 5s 1987 A&O 100
Col tr g 5s 1911 J&J 96%
Cons g 4s 1996 J&J 914
44 g notes 1912 opt F&A 89
Blrm Belt 1st g gu 4s '22A&0 96
Sou West Div g 5s 1947.A&O 100
8t L W & W g6s 1919. .M&S 105
Refunding g 4s 1951 J&J 88

8t Louis Southwestern

—

1st g4s 1989 certfs M&N
2d g inc 4s Nov '89 cert. .J&J /
1st consol g4s 1932 J&D
Grays Pt Term s 5s '47 T&D
Shrev Bdg & Ter 5s '55 guF&A

St L Wat & Gulf 5s 1930. ..
St Paul & Duluth—See Nor Pac
St Paul & Des Moines—

1st & ref g 44s 1936. ..F&A /
BtP E G T—See Milw L S & W
8t Paul Minn & Manitoba

—

2d now 1st g 6s 1909 A&O
1st consol g6s 1933 J&J
1st con red to 44s g '33..J&J
Dak ext 1st 6s g 1910...M&N
Montana ext 1st 4s '37..J&D
Pacific Ext 1st 4s£ 1940 J&J I

Eastern Ry of Minnesota

—

Nor div 1st g 4s 1948 . A&C
Minn Union 1st 6s 1922..J&J

1st 5s July 1922 J&J
Minn & Wes 1st g5s'll..J&J
Mont Cen 1st gd g 6s '37. .J&J

1st guar gold 5s 1937..J&J
Wll & S F 1st 5s g 1938.J&D

Ask.

88

Basis

104

112
94
110

99
97

100

824
814
79 4
101
98%
85

1014
131
110
103M
100
101

92J4
110
105
101%
132%
116
1164

30

98

1014

10834
97
97

110

100M
97%

103

1074

100%

69
86

105
1034
9134
89^
6%

864
106

954

135"

100
98

100K

954

111
83%
4%%
534%

974

8834

9334

80

166"

95

1024

11034
1034

103

134
117

Bonds.

at P & N Pac—See No Pac.
St P & S C—See C St P M & O.
Salt Lake City Un Dep & RR—
lstMSs 1938 ..M&N

SauAnt&AranPass—See So Pac
San Francisco & Nor Pacific

—

1st g 5s sink fund 1919..J&J
San Fr & S Jo Val—See AT&SF
Santa Fe Prescott & Phoenix

—

1st M 5s g 1942. M&S
Sault Ste Marie Bridge

—

1st M s f g 5s July 1 1937 J&J
S Ste Marie & 8 W—SeeChStP
SavFla&W—See Atl Coast Line
Sav &States— 1st ggu 5s '53 J&J
Schenectady & Duanesburg

—

1st guar 6s 1924 ..M&S
Schuylkill River—See B & O
SciotoVal & N E—See Nor & W
Seaboard Air Line

—

1st g4s Apr 1 1950 A&O
Coll trg5sMay 1 1911..M&N
Coll tr 5s'07 ext to May '1 1M&S
Eq trg44?Apr'09Aprl3.I&J
6% Rec'rs1 ctfs J'ne 1911.Q-M
5% rec'rs ctfs 1912 Ser C.J&J
Atlanta-Birmingham Divis

—

1st g 4s May 1 1933. .M&S
Car Cent 1st g gu 4s '49..J&J
Florida Cent & Peninsula—

1st gold 5s 1918 J&J
1st 1 g ext 5s gold '30...J&J
1st con 5s gold 1943..J&J
So Bound 1st g 5s '41 . A&O

Georgia & Ala 5s Oct '45. J&J
Ga&AlaTerm 1st g5s'48.J&D
Ga Car & N— 1st 5s g '29. J&J
Ral'h&Aug'sta— 1st 6s'26J&J
Ral'h&Gast'n— 1st g5s'47J&J
Seab&Roanoke—1st 5s'26J&J
Deb 6s after Julv 1 '16 F&A

Seacoast RR of N J 5s '48. A&O
Sebast & Mooseh 1st 5s '28M&S
Shamokin Sunb'v & Lewisb'g

—

1st 5s May 1 1912. M&N
2d 6s g Julv 1 1925 J&J

Shore Line—See N Y N H & H
Shxeve Brdg & Ter—See St Loui
Sierra Ry of Cal

—

1st s f g 6s Apr 12 '37 A&012
Sil Sp Ocala & G—See Atl C L
Sioux C & Pac—See Chic & N W
Sodus Bay & So—5s g '24.. J&J
Somerset Rylst & ref4s'55J&J
6% notes 1911 guar J&D

South Bound—See Seaboard A L
So Car & Ga—See Southern Ry
So Indiana— 1st g 4s 1951. F&A
Southern Pacific Co

—

2-5-yr g 4s 1910 opt '07.J&D
Coll tr 4s(CP) Aug 1 '49.J&D
Aust & Nor 1st 5s g '41, .J&J
Cal Pac—1st g 44s '12. .J&J

2d mort g gd 44s '11. .J&J
Central Pacific

—

1st refdg 4s g g'd '49. .F&A
- 1st ggu 4s Oct 1 1954.A&O
M 34s g g'd Aug 1 '29 J&D

Gal Har&SAn 6s g 1910. F&A
Mex&PDiv 1st 5s'31.M&N

Gila Val Globe & Northern
1st g 5s Nov 1 1924. .M&N

Houston East & West Texas
lst5sgMav 1 1933... M&N
1st guar g 5s Mar '33.. M&N

Houston & Texas Central

—

1st 1 g g 5s 1937 J&J
Consol 1 ggold 6s '12..A&O
Gen gold 4s 1921 A&O
Waco&NWDiv6s g'30M&N

Morgan's Louis'a & Texas

—

1st mort 7s 1918 A&O
1st g 6s 1920 J&J

North Cal Rv g 5s 1929. .J&D
NoRy ofCal 5s g gu 1938 A&O
Oregon & Cal 1st 5s 1927. J&J
SA&ArPass g gu 4s '43. .J&J
80 Pacific Br 6s 1937. ..A&O
South Pacific of Arizona

—

1st g 6s Mar 1909 J&J
1st g 6s Mar 1 1910. ..J&J

Southern Pacific RR Cal

—

1st g 6s ser E & F '12. A&O
1st con g 5s gu 1937. .M&N
1 st con ref g 4s ' 55 op' 1 0J &J

So Pac N M 1st 6s 1911..J&J
So Pac Coast 1st g 4s '37. J&J
Texas & N O—

Sabine Div 1st 6s '12.M&S
Consol gold 5s 1943.. .J&J
Dallas Div 1st g 4s '30.F&A

Southern Railway

—

1st consol gold 6s 1994..J&J
Develop & Gen M g 4s '56A&O
Coll tr 5sAp'09 opOct'06 A&O
5% g notes 1910 F&A
6% conv g notes 1911..M&N
Eqtrg44sJ'ne'09-Dc'14J&D
Equip trust g 44s Ser L
Aug '09-Feb '21 :.F&A
Equip 4 4s Aug 1 1920 F&A

E Tenn reor lien 5s 1938. M&S
1st Mem div g5s 1996 J&J
St Louis Div 1st g 4s 1951 J&J
Aiken Br 1st g 4s 1998..J&J
Ala Cent 1st g 6s 1918 ..J&J
Atlanta & Ch Air-L

—

1st M 44 ext Jan 1910J&J
1st pf M ext44Jan'10J&J
Inc M 44s ext Jan'lO.J&J

Atl & Danville 1st 4s '48. J&J
2d g4s 1948 J&J

Atl & Yad 1st gu g 4s '49 A&O
AtlTenn&O—lstM6s'13 A&O
Aug South g 5s 1924 J&D
Char Col & Aug—5s 1909 J&J

2d M 7s 1910 A&O
Col & Green 1st 6s 1916.J&J
ETVa&Ga—Div g 5s '30.J&J

Consol 1st g 5s 1956..M&N

Bid.

954

103

103
M & O

90

117

644
94

/ 97
b
100
984

80
924

100
100
99
1074
102

/ 100
105

f 115
" 108
106

/ 100
105

100
113

s South

f 100

9534
f 93

101

65

99
914
107%

984
93k
90%
1014
109

1044

1014
1014

10934
1084
94
116

122
114

/ 105
f 115
1134
914

/ 1294

1004
101

1034
111
954
102

Ask. Bonds.

108

119

100

65 4
9734

101
9934

83
95

108
1024
103

10334
9734
91

1114
78J4
100
9o
994
Basis

Basis
Basis
1034
107

"75"
107

99
98
98
90J4
854
81
100
85

107 4
104
108
1084
112%

western

97
10134

75

"92"

98%
94
91

111 J*

11534

"92

1004

95%
"88

94

112
784
1004
964
100
54%
54%
54%
1054

93

86

114

Southern Railway

—

(Con.')—
GaMid 1st g 3s 1946 A&O
Ga Pac 1st g 6s 1922 J&J
Knoxv & O 1st g 6s 1925. J&J
L & N So Joint g 4s. See L&N
Mobile & O col tr 4s '38.M&S
Rich & Dan con g 6s '15. J&J
Deb 5s stamped 1927, A&O

Richmond & Mecklenburg-
lst g 4s Nov 1 1948. ..M&N

Richmond York Riv & Ches-
1st 5s Jan 1 1910 J&J
2d ext 44s Nov 1910.M&N

80 Car &Galst g 5s '19. M&N
8umter&WatR5s g'19 A&O

Va Mid Series B 6s 1911. M&S
Series C 6s 1916 M&S
Series D 4-5s 1921 M&S
Series E 5s 1926 .M&S
Series F 5s 1931 .M&S
General 5s 1936 M&N

do guar stamped.M&N
WashO&W 1st gu 4s'24.F&A
W No Car 1st con g 6s'14.J&J

S & N Ala—See Louis & Nash
SpartanU&Col—SeeAshv&Spar
Spokane Falls & Northern

—

1st 6s g 1939. ..J&J
State Line &Sulliv—4 4s'29J&J
Staten lid Ry—44s 1943 .J&D
Steub & Ind—See Penn Co
Sumter & Water R—See SC&Ga
Sunbury Hazleton & W B—

1st 5s May 1 1928 M&N
2d mort inc 6s '38 coup. M&N

Sunbury & Lew—See Penn RR
Syracuse Geneva & Corning

—

2d 5s Mar 1 1909 ..M&S
Term'l RR Ass'n (St Louis)

1st gold 44s 1939 A&O
1st consol gold 5s 1944..F&A
Gen ref s f g 4s '53 op ' 10. J &J
St L Br 1st g 7s 1929 A&O
8t LMerBgeT— 5s 1930 A&O

Mer Bdge 6s '29 op '09 F&A
Terre Haute & Ind 5s 1925.J&J
Terre Haute & Logansport

—

1st gu 6s Jan 1 1910 J&J
Terre Haute & Peoria

—

1st con g 5s Sept 1 '42..M&S
Terre Haute & Southeast—See
Texas Central—1st 5s 1923 A&O
Texas & New Orl—See So Pac
Texas & Okla—See M K & T
Texas & Pac 1st 5s 2000...J&D

2d inc g 5s Dec 2000 Mar
Lou Div 1st g5s 1931 J&J

Tidewater Company
6% g notes 1913 gu conv.J&D

Tol & O Cent 1 st 5s g 1935. .J&J
West Div 1st 5s g 1935. -A&O
Gen g 5s 1935 J&D
Car tr 4s 1909-1917 ..M&N15
Kana & Mich 1st 4s 1990 A&O
St Mary's Div 4s g 1951. .F&A

Toledo Peoria & Western

—

1st g 4s July 1 1917 J&J
Toledo St L & Western—

Pr lien g 34s July 1 '25..J&J
1st g 4s Apr 1 1950 A&O

Toledo Terminal

—

1st M g 44s '57 guar. .M&N
Tol Walh Val & Ohio—

1st ggu 44s 1931 ser A..J&J
1st g gu 4 4s 1933 ser B.J&J
1st g gu 4s 1942 ser C...M&S

Tombigbee Val 1st g 6s '66A&O
Toronto Ham & Buffalo

—

1st g 4s Julv 1 1946 J&D
Troy & W T Bridge 5s '15.M&S
Ulster & Del con 5s 1928..J&D

1st ref g 4s 1952 A&O
Union Pacific

—

1st Ry &lg4sgl947 J&J
Conv 4s 1927 . J&J
1st & ref 4s J'ne 2008 M &S
Oregon Railroad & Nav

—

Cons g 4s 1946 J&D
Oreg Sh Line 1st g 6s '22. F&A

1st consol 5s g 1946 J&J
Ref ggu 4s '29 op '07..J&D

Utah & Northern

—

1st 7s'08 ext at 4%to'33J&J
Consol, gold 5s 1926... J&J

United N J RR & Canal Co-
General gold 4s 1923 F&A
General gold 4s 1929 M&S
General gold 4s 1944 M&S
Gen 1st g 3 4s Mar 1 '51 .M&S

Utah Central—See Rio Gr West.
Utica & Bl R—See N Y C & H
Valley (N Y}—See Del L & W
Vandalia RR

—

Con g 4s 1955 Ser A F&A
Ser B 1957 M&N

Vera Cruz & Pacific RR—
1st g 44s 1934 opt. J&J

Verdig Val Ind & W—See Mo Pa
Vermont Valley—5s 1910.A&O
Virginia Midland—See So Ry
Va & Southw 5s 2003 J&J

1st con g6s 1958 A&O
Vicks Shreve & Pac

—

Prior lien 6s g Nov 1 '15 M&N
Gen 5s May 1 1941 M&N

Wabash— 1st gold 5s 1939. A1&N
2d gold 5s 1939 F&A
Deb mort 6s ser A 1939..J&J
Deb mort 6s ser B 1939..J&J

Certificates of deposit
Equip g 5s Mar 1 1921. .M&S
Eqg44sJune '09-'14 ..J&D
1st lien term g 4s 1954..J&J
1st ref A ext 4s 1956 J&J
Coltrgnotes5sMayl0'09 M&N
44% g notes 1910 opt. M&N
Det&Ch ext 1st g 5s '41.J&J
Des M div 1st g 4s 1939J&J
Tol & Chic 4s g 1941 M&S
OmahaDiv 1st 3 4s g '41A&O

Bid.

66
115
1174

86%
108
99

78

102
97
103
90
102J4
106 4
1054
1054
106
107 4
107
84
105

110
/ 85

90

100
f 12534

101

10734
lift

96
1324

104

100

f 106
Evansv
100

118
75
105

102
1124
1104
104
Basis
934
85

84

90%
86

94J4

102
102
93%
95

91%
104
107
814

103
103%
984

99
119
1174
94%

99%
106

103
104
103%

934
984

92

100

1104
984

/ 110
95

11334
103

Ask.

664
116
121

87
109

83

103

105

100
135

1114

112
& Ind.

80

103

4%%
~92~~

914
86%

964

100

i'J5"

103%
104
99

99%
120
118
95 4

95

97
6 54%

80
76 4
100
9634

111
864
92
77

97

1174
98%

11434
103%
1004
90

I62"
5%

"7~6%

1004

iilH

b Basis. /This price includes accrued interest. A; Last sale. I In London, n Nominal, s Sale price.
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Bonds and Stocks. Bid.

Wabash Pitts Terminal Ry

—

1st g 4s June 1 1954 J&D
2d g 4s June 1 1954 J&D

Warren RR—See D L & W
Wash & Colum Riv—4s '35 J&J /
Washington Cent—See Nor Pac
Wash Cc Ry—See Maine Cent
Wash O & W—See Southern Ry
Washington Terminal Co

—

1st g gu 3*s 1945 F&A
5% notes Aug 1 1909. .F&A

Weatherford Min Wells & Nor

—

1st gu g5s 1930 F&A
West Jersey & Sea Shore

—

Consol g 4s 1936 J&J
Cons3*sgSerB 1936. ..J&J/
Cam & At con 6s 1911.. .J&J
Cons5s 1911.. J&J

W Jersey consol 6s 1909 M&N
West Maryland—4s 1952. -A&O
Gen lien & conv g 4s '52.A&0

Equitable Tr Co ctfs of dep
Bait & Harris g 5s '36. -M&N

1st M West Ext g5s'38M&N
West N Y & Penn—5s 1937.J&J
Gen mort gold 4s 1943. -A&O
Income g 5s Apr 1943. -Not 1 /

West Nor Car—See South'n Ry.
Western Pac 1st 5s 1933. _M&S
Western Pa—1st g 4s 1928 J&D
West'n Ry Ala—4*s *18..A&0
Western Transit— See NYC
West Shore—See N Y C & H R.
West Va & Pitts—See B & O.
West Va Cent & Pitts

—

1st gold 6s 1911 J&J
Coal & Ir Ry 5s g 1920. -F&A /

Wheeling & Lake Erie RR

—

1st consol g 4s 1949 M&S
L Erie Div 1st g 5s '26- -A&O
Wheeling Div 1st g 5s '28.J&J
Exten & impt g 5s 1930.F&A
Equip s f gold 5s 1922 J &J

Wheeling Term—4s 1940- -F&A
WilkesB & East—See N Y S &W
Williamsport & N Branch RR

—

1st ref'd'g g 4*s 1931. ..J&J
Willmar&S Falls—See StPM&M
Wilm Col &Aug—See At Coast L
Wil & Nor—See Phila&Reading
Wil & Weldon—See Atl Coast L
Winona & St P—See Chic & NW
Wisconsin Central Company

—

1st Mtg g 4s 1949. J&J
Ch Wis & Minn lst6s'16.M&S
Marshfield&South East'n Div
pur mon 1st g 4s 1951.M&N

Sup & Dul Div 4s 1936 . .M&N
Mil & Lake Win 6s 1912..J&J

Wise & Mich Ry—5s 1945..J&J
Wise Minn & Pacific RR—

1st g 4s Oct 1 1950 A&O
Wlscon Val—See CM&StP
Worcester Nashua & Roch

—

4s Jan 1 1913 ...J&J
4s Jan 1 1930 J&J
48 Oct 1 1934 A&O

Yosemite Val s f g 5s '36. -J&J
RAILROAD STOCKS. Par.
Ala Gt South'n com £10 I

Preferred £10*
AlaN OT&PJcApref £10 I

B deferred £10/
Albany & Susquehanna (Gu)100
Allegheny & West'n (Guar). 100
Ann Arbor common 100

Preferred 100
Atch Top & Santa Fe 100

Preferred 1 00
Atlantic 1st leased lines rent tr.. I

Atlan & Char Air L (Guar).. 100
Atlanta & West Point 100
Atlantic Coast L Co of Ct..l00
Atlantic Coast L RR com.. 100

Preferred 100
Atlantic Coast Line—A 100
Augusta & Sav (Guar) 100
Bait & Cumb Val Extension

—

7% (Guar West'n Maryl'd).50
5% (Guar West'n Maryl'd).50 d

Bait & Ohio—Common 100
Preferred 1 00

Bangor & Aroostook com 100
Beech Cr (Guar NYC) .50
Bost & Alb (Guar N Y O..100
Bost & Lowell (Guar B&M).100
Boston & Maine 100

Preferred 1 00
Boston & Prov (Guar O C)..100
Boston Rev Beach & Lynn.. 100
Buffalo Roch & Pittsburgh.. 100

Preferred 100
Buffalo & Susquehanna pref. .50
Camden & Burl Co (Guar). ..25
Canada Southern 100
Canadian Pacific 100

Preferred 100*
Catawissa RR— 1st pf (Guar)50 d

2d pref (Guar P & R) 50 d
Cayuga & Susq (Gu D L & W) 30|
Central of New Jersey 100
Chesapeake & Ohio 100
Chicago & Alton RR 100

Preferred.. 100
Chic Burl & Quincy 100
Chic & East'n 111—Pref 100
Chic Great Western com 100
4% deb 100
5% pref A div In cash 100
4% preferred B__- 100

Chiclnd & Louispreferred-.lOO
Chicago Milw & St Paul 100

Preferred 100
Chicago & North Western... 100

Preferred .100
Chic Peoria & St L—Pref—

Deposited stock
Undeposited stock

ChicRI & PacRy 100
Chicago St Paul Minn & O..100

Preferred 100

Ask.

11*

85

100*
98

101
92

101
98
102*

100
100
115*
94)3
25

95*
101*
100

102 M
102*

86
105
104
102
98
91

90

93

12
48
4*
H

220
142
15

98*
101*
105
180
145
245
108
107
108
112

no*
94
100
99
236*

137

301

"

120
75
113

130
63
171*
104
57*
57

215
225
62*
60
70
165
112

7
59
27
8

40
148*
166
174
215

*
145
150
165

53*
12)3

93

102)3

103
84
65
61
110
110

30

96*
103

89

100
96

100

93*

88
90*
102
20

95
91)4

80 82*

100
100
100

98

17
53
5

150
30
100
98*
101*
110

109

115

75

iii"
94

102

234"

138

98
129
64

65
172
105

57*

230
62 *
63
75
225
150
7*

63
36
8*
80
148 *
167
175)3
225

1*

152
157
175

Stocks. Par. Bid. Ask.

Chicago Subway Co -.100
Chic Terminal Transfer Co. .100

Preferred .100
Cincin Ham & Dayton. 100

Preferred A 100
Preferred B 100
Preferred, Eagle 100
New 2d pref.. 100

Cin New Orl & Tex Pac 100
Preferred 100

Cin Sandusky & Cleve pref 50
Cleveland Akron & Colum.. 100
Cleve Cin Chicago & St L...100

Preferred 100
Cleveland Lorain & Wheel'g.100

Preferred - . .100
Cleve & Pitts (Guar Pa RR).-50

Betterm't stock (GuPaRR)50
Colorado & Southern 100

1st preferred 100
2d preferred - 100

Columbus & Xenia (Guar) 50
Concord & Montr'l—Class 1. 100

Class II 100
Class III 100
Class IV .100

Concord & Ports (Guar) 100
Conn&Passumpsic—Pf(Gu ) .100
Conn River (Guar B &M)...100
Cripple Creek Central 100

Preferred 100
Cuba RRpref 100
Danbury & Norwalk (Guar).. 50
Dayton & Mich com (Guar). .50

Pref (Guar CH & D). 50
Delaware & Bound B (Guar) 100
Delaware & Hudson 100
Delaware Lack & West 50
Denver & Rio Grande 100

Preferred 100
Des Moines & Fort Dodge.. .100

Preferred 1 00
Detroit Hills & S W (Guar). 100
Detroit & Mackinac Ry 100

Preferred - 1 00
Det Tol & Ironton 1st pref.. 100

2d preferred- 100
Duluth South Shore & AtL.100

Preferred 100
East Pennsvlv (Guar P & R).50
Elmira & W'msport (Guar)..50

Pref (Guar Nor Cent) 50
Erie—Common 100

1st pref 100
2d pref 100

Erie & Kalamazoo (Guar)... 50
Erie & Pittsb (Guar Pa RR). .50
Evansville & Terre Haute 50

Preferred 50
Fitchburg preferred 100
FtWayne & Jack— Pref (Gu)100
Fort Worth & Den C stmpd.100
Georgia Coast & Piedmont- .100
Georg RR & Bank Co (Gu)-.IOO
Georgia Southern & Florida. 100

First preferred 100
Second preferred 100

Grand River Valley (Guar).. 100
Great Northern Ry—Pref. ..100

Ore certificates
Green Bav & Western .100
Deb ctfs A 1000
Deb ctfs B 1000

Hartford & Conn West 100
Harrisburg Ports MtJ & Lan.50
Hocking Valley—Common.. 100
Common, trust receipts ..

Preferred.- - -.100
Preferred, trust receipts. ..

Huntingdon & Broad Top 50
Preferred — 50

Illinois Central.- 100
Leased lines (Guar) 100
Stk tr ctfs—See RR Securs Co

Iowa Central 100
Preferred 100

Jackson Lans & Sag (Guar). 100
Joliet &Chic(GuC & A) 100
Kal Allegan & Gr Rap (Gu).100
Kanawha & Michigan 100
Trust receipts

K C Ft Scott & Memphis Ry

—

Pref (Guar) trust ctfs 100
Kansas City Southern .100

Preferred 100
K C St L & Chic—Pref (Gu).lOO
Keokuk & Des Moines 100

Preferred-.- 100
Lake Erie & Western 100

Preferred. . .-. 100
Lake Shore & Mich Sou 1 00
Lehigh Valley 50

Preferred 50
Little Miami (Guar Pa RR).-50
Lit Schuyl Nav RR&Coal(gu)50
Long Island -50
Louis & Mo Riv pref (Gu).-lOO
Louisville Bridge Co 100
Louisv Hend & St L com. ..100

Preferred 1 00
Louisville & Nashville 100
Lowell & Andover 100
Mahoning Coal RR 50

Pref (Guar L S & M S) 50
Maine Central quar ..100
Manchester & Lawrence 100
Maryland & Pennsylvania.. 100
Massawippi Valley (Guar).. 100
Mexican Central Tr ctfs dep..
Michigan Central 100
Mine Hill & Schuy Hav (Gu).50
Minneap & St Louis Com 100

Preferred 100
Minneap St P & S Ste M 100

Preferred 100
Missouri Kansas & Texas 100

Preferred... 100
Missouri Pacific 100
Mobile & Birm pf (Guar)... 100
Mobile & Ohio—See South'n Ry

25
4
18*

100*
120
60
68)2

101

175
99
61
81
78

200
166)3
163
164*
170
185
141 *
265*
34
52
60

"80"
188
195
174^
535
41*
81
6

65
98

17)2
29*
67)2
48
72)2
30 *
45
34*
230
150
60
80
135
140
97)3
25

255
21
90
66
118
141
71)2
75
79
15*
41

ds 97

103"
90

dk 10
d
144
99

29)2
56
85
165
132

"so""

73
40
71)2
125

6
28
20
48

270
d 72
d
210

d 57)3
60
155
143
12)3
25
121)3
220
290
104
193
245)3

x 132)3
22
120
62)2
55
85
141
151
41 *
73*
69
71

26)3
5
19)2

125

130"
66
69

101

*

101
62
81*
80
206

36
56
62

~90"
190
200
176
545
42
8153
10
80

99
25
10
18*
30H
68)2

"77*"

30*
46
36

250
160
80
95
136
150

30
260
22
95
70
125
141*
72)3
80
84
16)3
43
100

106""

93
92)3

44
145

30)3
57
95

142

"55""

76
40)3
72

8
35
24
52

72%
120)4
213

65
170

17)2
30
122)2

110

246
20

22

*

180
63
56
89
142
156
41)3
74)3
69)3
75

Stocks. Par. Bid.

Morris & Essex (Guar) 50
Nashua & Lowell 100
Nash Chat & St Louis 100
Nashville & Decatur(GuL&N)25
National RR of Mex

—

Pref Tr Co ctfs of Dep
2d pref Tr Co ctfs of Dep .

.

New Haven & Derby (Guar) 100
NY Bklyn&ManB pref(Gu).100
NY Central & Hudson River.100

Dividend payable in London.
New York Chic & St Louis. .100

1st preferred 100
2d preferred 100

New York & Harlem (guar). .50
N Y & Jersey pref assented - - 1 00
N Y Lack & West (Guar). -.100
New York New Haven & H.100
N Y Ontario & Western 100
Norfolk & Western Ry 100
Adj ust preferred 100

No Carolina (Guar So RR)..100
Northern Cent 50
North'n N H (Guar B&M)..100
Northern Pacific Ry 100
North'n RR of N J (Gu Erie) 100
Northern Securities Co Stubs. -.

North Pennsylv (Gu P&R)..-50
Norwich & Worc'ter Pf (Gu) 100
Ogden Mine RR (GuCenNJ).lOO
Old Colony (GuNYNH&H).100
Ontario & Quebec.- -100
Oswego & Syrac (Gu DL &W)50
Pac Coast Co—See Misc Stocks.
Pennsy 1vania Railroad 50
Peoria & Bureau Val (Gu)-.IOO
Peoria & Eastern 100
Pere Marauette RR(newstk)100

1st preferred (new stock). 100
Philadelphia & Erie 50
Phila Germ & Norris (Guar). -50
Phila&Trent—(Gu Pa RR).100
Pittsburgh Bess & L Erie 50

Preferred 50
Pittsb Cin Chic & St Louis.. 100

Preferred 100
Pittsb Ft W & Chic (Guar).. 100

Special (Guar Pa RR) 100
Pittsburgh & Lake Erie 50
Pittsb McK & Yough (Gu)...50
Pittsb Shawmut & Northern 100
Pitts Youngst & Ash pref ..100
Providence & Springfield— 100
Prov & Worcester (Guar) 100
Providence Warren & B 100
Quincy RR Bdge Co (Guar). 100
Railroad Securities Co

—

4% 111 Cent Stock ctfs 1952
Reading Co 50

1st preferred- -50
2d preferred 50

Rensselaer & Saratoga (Gu)-100
Rich Fred & Pot—Common. 100
Dividend obligations 100
6% guaranteed 100
7% guaranteed 100

Rich & P & R F & C Conn. ..70
Rio Grande Southern 100
Roch & Genessee Val RR...100
Rock Island Co 100

Preferred.- -100
Rome & Clinton (Gu D & H) 100
Rome Watert'n & Og (Gu).-lOO
Rutland preferred. 100
St Joseph & Grand Island. -.100

1st preferred 100
2d preferred 100

St Louis Bridge 1st pref 100
2d preferred- 100

St Louis & San Fran 1st pref 1001

2d preferred 100
Stock trust certfs for

Chicago & East 111 com. 100
Preferred ...100

St Louis Southwestern 100
Preferred.- -100

Saratoga&Schenectady (Gu) 100
Seaboard Air Line (undepos) 100

Preferred (undeposited).. 100
Seaboard Co common 100

1st preferred 100
2d preferred 100

Sharon 50
Southern Pacific Co 1 00

Preferred 100
So Ry—Com (vot tr ctfs ext)100

Preferred do 100
Mob & Ohio stock tr certfs.

.

Southwest'n of Ga (Guar). ..100
Syracuse Binghamton & NY 100
Syrac Geneva & Corn (Gu)..100
Terre Haute & Peo., com.. .100

Preferred - 100
Texas Central common 100

Preferred 100
Texas & Pacific 100
Toledo Peoria & Western. ..100
Toledo StL& Western 100

Preferred 100
Troy & Gr'nbush (Gu N Y C).50
Union Pacific—Common 100

Preferred 100
United N J RR & Canal Gu.100
Utica & Black River (Guar). 100
Utica Chen & Susq Val (Gu).100
Valley RR (N Y) (Guar) 100
Vandalia RR 100
Vermont & Mass (Guar) 100
Wabash Railroad 100

Preferred 100
Ware Riv RR (Gu B&A).._100
Warren N J (Gu D L & W)..50
Western Maryland 50
West Jersey & Sea Sh—Com. 50
Wheeling & Lake Erie com.. 100

1st preferred 100
2d preferred 100

Wisconsin Central 100
Preferred 100

Worcester Nash & Roch 100
Wrightsville ATennille, com.25

183
238)3
122
183

110
126*
133)3
49

102
80

345

126
157)3 158)3
46* 47
90)3 90)3
86 90
160
105
147
137X 137*
85 90
125 137)3
101)2 102
208*
95 105

200
145 147
220

131)3
175
23
10
33

k 65
151 151)3

k 261
35 37
70 74
91 92
104 110
174
170 175
140
125

4 8

271"
125

88
132 a
90
91
195
242
242
250
250

d
10

115
24 •

6153
130
124
28
18
50
27
130
65
67
39

140

22
51
170

13
45

120
11753
121
25*
61*
80
112
195
80
5

17
35
70
34
17
47*
68*
170
176*
95
253
174
140
118
88*

Ask.

188

130
186

42*
26

126*
134*
51
110
86
355
20

132
190
28
12

91
132*
92
92

245

18)3
47*
160
175
19*
49*
10
21*
10
38*
81
140*
28

20

"24!

613
140

"35"

22
55
33

68*
40

175
125
23
52
180

14
50
25
125
117*
121*
25*
61*
86
115

7
21

34*
20*
49
68*
180
176*
95*
256

150"

"90""

165

8»
180

"

20*
.....

24
13
39
81*
"36"

6 Basis, d Price per share, not per cent. /Flat, k Last sale, lln London, n Nominal, s Sale price, a; Ex-dividend, y Ex-rights.
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STREET AND ELECTRIC RAILWAYS
In quoting street and electric railway bonds we employ the same method as in quoting the bonds of steam railroads.

The great majority of issues being quoted "and interest,",we use no designating mark whatever where that is the case.

On the other hand, we prefix the letter "/" where there is a deviation from this rule; in such cases the interest forms' part
of the price. Unless, therefore, "/" appears against a quotation the buyer will understand that the accrued interest is

to be added on.
NOTICE.—All bond prices are now "and interest" except where marked " f."

Bonds.

STREET RAILWAY BONDS
AkBed & Cle—See N Ohio Tr&L
Albany & Hurl 5s, 1943..M&S
Albany Ry—See United Tract
Alton Gran&StL—See EStL&S
Altoona & Logan Val Elec Ry

—

Con g 4%s 1933 gu.-F&A 15
Amer Rys Co conv 5s '11.J&D /

Bid.

f 37

94
98
96%
95

93

78
60

101
101

98
98

98

93
102

101
101%
100)4
100%
100%
ioo%
85
95

104"

Coll tr g 5s 19 17. opt A&O t

Scrant Ry tr cts g5s'35M&S
Anacos & Pot—SeeWashRy&EI
Atlanta Cons St—SeeGaRy&El
Atlanta Nor—See Ga Ry & El
Atlantic Ave—See Bklyn R Tr
Atlantic City & Sub Trac

—

Ref g 5s 1933 op 1913..F&A
Atlantic Coast El 1st 5s '45 M&N
Atlantic Shore Line Railway

—

1st con m g 5s 1934... A&O
Refg g 4s 1926 A&O

Auburn & Syracuse Elec RR

—

1st & ref g 5s '42 op '12.A&O
Augusta (Ga)Ry&El 5s '40.J&D f

Aurora Elgin & Chicago RR—
1st & ref g 5s 1946, op...I&J
A E & GRy 1st g 5s '41A&015
Elg Aur & S s f 5s '16...J&D

Baden & St L—See Un'dRy.StI
Bait & Ann S L—See Md El Ry
BaltCatons&ElM—SeeUnRy&E
BaltCityPass—See Un Ry&El
BaltSpP&Ches—SeeUn Rv & El
Bait Trac—See Un Ry & El
Beaver Valley Traction

—

Gen g 5s 1953 opt M&N
Berkshire St 1st g 5s 1922. .J&D
BinghamtRySs^lop'll.M&N
Birm Knox & All—See Phila Co
Birm Ry Light & Power

—

Gen ref g 4J4s '54 op '09. A&O f
Birm Ry&El 1st g 5s '24..J&J f

Bl St & Ful Fer—See N Y C Rv
Boston El g 4s May 1 1935 M&N
West Enddeb4^sg'14 .MAS
Deb 4s 1932 F&A
Gold 4s 1917 F&A
Gold 4s 1916 M&N
4s Aug 1 1915 F&A

Bost & Nor ref g 4s '54 J&J
Georget RowAlpsw 5s '20J&D
East Middlesex 5s 1918. M&S
LowLaw&H 1st g 5s'23op J&D
Lowell & Sub 5s 191 1 J&D
Lynn & Bost 1st 5s g '24.J&D
Naumkeag con 5s 1910 I&J

Bost & Wore 1st 4%s[1923_F&A
Braintree Weym'h—See Old Col
Brldgeton & Millville Trac

—

1st g 5s 1930 J&J
Bridge Whit & Rockand—See
Bristol County St—See Taunto
Bway& 7th Ave—See N Y C Ry
Bway Surface—See NYCRv
Bkn City &New— See C I&Bk
Brooklyn Rap Tran—4s '45A&0
1st ref g 4s 2002 J&J
Brklyn City— 1st 5s 41..J&J
Gr'p't & LorSt 6s '10. .M&N
Wm&Flat 4%s Julv '41.F-A f

Bklyn lights 1st 5s 3941. A&O f
Brooklyn Queens Co & Sub

—

1st m g 5s 1941 op '16. .J&J
1st con gu 5s Julv '41..M&N
Jam & B 1st 5s 1930.. J&J

Bklyn Un El 5s 1950... F&A
Stamped guaranteed

Kings Co El 1st 4s 1949. .F&A
Stamped guaranteed

Nassau El— 1st 5s 1944.. A&O J
1st g 4s Jan 1 1951 J&J
Atlantic Ave gen 5s '09 .A&O
Consol M 5s g 1931...A&O

Bklyn Bath&WE 5s '33.A&O f

Brownsville Ave—See Phila Co.
Buffalo st rys—See Inter Tr
Burlington (la) Ry & Light—
1st g 5s 1917 gu A&O

Cal Pac—See Los Ang Interurb
CalStCableRR 1st 5s g '15.J&J r 101
Calumet & South Chic Ry

—

1st m g 5s 1928. F&A 101)4
Camd'n&Sub—SeePubServCorp
Cam & Tren Ry g 5s '29. .M&N } 60
Gen g 5s 1931 J&J

Canal & Claib—See NO Ry&L
Canton-Akron 1st g 5s '22 M&S
Canton-Mass 1st g 5s'20.M&N
Can-N Phila g 5s '23 optF&A

Capital Tr 1st m 4s 1920. .A&O / 115%
Cass Av & F'r Gr'ds—See UnRy
Cent Crosst—See N Y C Ry
Central Elec—See KCRv&Light
Cent Market St—SeeColRv&Lt
Central Pass—See Louisv Trac
CentralRy—SeeUnRv&EKBalt)
Central Tract—See Phila Co
Charleston Cons Ry Gas & El
Consol g5s 1999 M&S f
Ch City Ry 1st g 5s 1923.J&J /

Chatt Rys—1st con 5s '56.M&N
Chicago City Ry

—

1st g.5s 1927 opjup to '12 F&A
Chicago Junction RR

—

1st g gu 4s 1945 op '10. .M&S
Chic & Milw Elec RR—
RV 7st g 5s July 1 1919. ..J&J
RR 1st g 5s 1922 J&Jlf
Wise Div 1st g 5s 1925 gu J&J f

Ask.

40

100
97 H
98

67

lO^S

101H

95
100
100

104
100%
97

100
Old Col
n & P

103%
83%

93
94

86

101)4
101
S3
86)4
95
79
99
97
95

101
102
101

96)4
105

10IK

ioi%
100%
100%
ioo%

s 89

5 05
100
106
101%
100

103%
ony
awt

104)4
84
105

~99~"

98

100%
92
90
101%

87

101
100
102

100

102

75

89 %
105
94

104)4

94

83
55
25

100
100
100
117

90
107
95%

104)4

95%

86
60
40

Bonds

Chicago & Oak Park Elec Ry—
Lake St El 1st 5s 1928 gu.J&J

Chicago Railways Co

—

1 st m g 5s 1 927 opt FAA
Con M g 4-5 Series .V27.A&0

Series B 1927 J&D
Series C 1927 F&A

Col g notes 6s '13 op '11.F&A
Chicago Union Traction

—

Chic Cons Tr 4)4s g '39..J&D
Ch Elec Tr 6s gu '14. ..F&A
Cicero & Proviso 5s '15. M&N
No Ch Elec gu 6s '14...F&A
Ogden St Istg6s 1916. M&N

Chris & 10th St—See NYCityRy
Cicero & Prov—See Chic Un Tr
Cin D & T Trac gold 5s '22. .J &J
South Ohio Trac 5s '20. .M&N
Cin & H 6s g Apr 1 1918 J&J

Cin Lawr & Aur 5s 1919 J&J
Cin New & Cov 5s g 1922 J&J
2d g 5s Julv 1922 .I&J
So Cov&Cin 1st M 6s '12. M&S
2d cons M 6s g 1932 J&J

Newp't & Day 1st 6s '17.F&A
Citizens' Ry & Lt—See Muscati
Cit Ry L & P—See. Newp News
Citizens St—See 'nd Tr & Ter.
Cili'.ens St—See Memnhis St Ry
Cit RR—See United Rvs St Lou
Citizens' Tract—See Phila Co.
City Pass Ry—See Reading Ter
City & Sub—See Port (Ore) P. ?

Citv&Sub—SeeCnRy&EKBart)
City & Sub—See Wash Ry & El
Clev Elec cons 5s g 1913. ..M&S
East Clev 1st M 5s 1910. M&S
CI City Cable 1st 5s g '09. J&J

Clev Painesv & Ashtab Elec

—

1st gold 5s Julv 1 1922...J&J
Clev Pains & East 5s '16. .A&O
Consol 5s 1918 A&O

Cleve Southw & Columbus Ry

—

Cleve & Southwestern 1 rac-
ist & con 5s '23 op '13 F&A
ClBerEly&Ober5s g '19.M&S
Clev&Ely g 6s '15 op..M&N
Clev Ely &W 5s 1920. F&A
Ely & Oberg6s '17cp..F&A

Cleve Youngstown & East Ry

—

Clev & Chagrin Falls El RR—
1st g6s 1916op '06___ M&N

°lev & East— 1st s 5s '19 J&J
Columbia RR—See WashRv&E)
Col Buckeye L & New—See Col
Col Del & Marion Elec RR—
1st g5s 1921 M&N

Columbus (Ga) Electric Co

—

1st coll g 5s 1933, option..A&O
Columbus Newark & Zanesv

—

Gen & ref g 5s 1926 M&N
Col Buck Lake & New Trac

1st g 5s 1921 M&N
Zanesville Ry Lt & Power
1st con g 5s Oct 15 1912.A&O

Columbus Rv & Light

—

Cen Market 1st g 5s 1922. .J&J
Col Con St 1st g 5s gu '09 .J&J
Col Ry 1st 4s '39 op '14..Q-J
Col St Ry 1st 5s g 1932 ..J*

J

Cross St 1st 5s g 1933...J&D
Col & 9th Av—See N Y City Ry
Compt Hts & Mer Ter—See Un
Coney Isl&Bklyn4s 1948... J&J
B C & N 1st con 5s '39 J&J

Conn Ry & L4^s 1951 J&J
Stamped, guaranteed opt'l.

ConRy(NewHav)deb4s'54..J&J
Deb4sl955 J&J
Deb 4s 1956 guar J&J
Cons g 3-3H-4S 1930 . . .F&A

Cons Tr (N J)—SeePubServCorp
Crosstown St—See Col Ry & L
Cross St—See Int Tr (Buffalo)
DallasEl Cor col tr g 5s '22. A&O
Danville St Rv & Light Co—
Ref gold 5s 1910-1925 J&J

Danville Urbana & Champ

—

1st 5s 1923 opt'l M&S
DarbyMed&Chest—See PhilRTr
Dartmouth & Westport St Rv

—

1st g 5s 1915 - A&O
Dayton Cov & Piqua Tract

—

1st g 5s 1922 A&O
Delaware Co & Phila—See Un P
Denver & Northwestern Ry-
lst & coll g 5s 1932 M&N

Den CTram—Purchg5s'19A&O
Con Tram con g 5s 1933 __ A&O
Denv Tram con 6s g 1910.J&J
Metropolitan g 6s 1911 J&J

Denver Tram Pow Co

—

lstimpggu5s '23 op '08. A&O
Des Moines City Ry

—

Ref g5s 1921 op 1906 A&O
D MStsf g6s'09-'19...A&0

Det United 4%s 1932 opt..J&J
Coll trg5sFeb 15 '10. F&\15
Det Elec Ry con g 5s '16.J&D
Det Rv 1st 5s '12-*24...J&D

Det&Flint 1st g 5s '21. ..F&A
Det Roch Romeo & L Orion
lstsk fd g5s 1920 J&D

Det Ft Wayne & Belle Isle

—

1st g 5s Anr 1 1928 A&O
Det Mon&Tol Short Line Rv—
1st Mg5s Jan 1933 j&J

Bid.

80

102
93%
85%
102%!

f 70

94
100

104
103

ne Lt &
& O P

90
n|90

70
92
100
92
95

Newark

100

92

99%
83
103%
102%

Rys.
/ 78
f 93
100^4
101%
91
91
91
76

85

100

'. 95

103

Ask.

85

102)4
94
85)4
90
102%

Bonds.

80

"90"

95
97
109
95
107
106
110
120

Trac"
Ry El

96

100

85
100
'02
97

102

&Zanes

102

92

94

99

100

101
101
85
104%
105

82
100

& Tian

n 94
98
95
99%
99%

98

81%
95
92
95
89%

97%

88

97

95

96
101
1C0
102
102

100

95

94

98
96
98
91

100

97

99

Detroit United—{Con.)
Detroit & Northwest

—

lstg4%s 1921 op 1911.M&N
Det & Pontiac—5s g '22. F&A
Consg4%s '26 op '11. .J&D

Det & Pt Huron Shore Line

—

1st g 5s 1950 J&J
Rapid Ry 1st 5s g '15. .M&S
Detroit & Lake St Clair Ry—
Istg5sl920 A&O

Det Sub 1st 6s 1911 J&J
Det Ypsil Ann Arbor & Jack

—

1st g 5s 1926 F&A
D Y& A Ag6s 1917 M&N
Cons g 6s 1924 F&A

Doylestown&E—See Phil& E—
D D E B & B—See NYCityRy—
Duluth Superior Traction Co

—

Duluth St Ry 1st g 5s '30.M&N
Duquesne Trac—See Phila Co

—

E Cleve RR—See Clev Elec Ry.
Eastern Pennsylvania Rys—

1st m g 5s 1936 J&J
Eastern Wisconsin Ry & Lt

—

1st M g5s 1923opt A&O
E Middlesex—See Bost & Nor
Easton Cons El 5s 1949. ..M&N
Easton Palmer & Beth St Rv
1st g 5s Dec 31 1918 J&J

East St Louis & Suburban Co

—

Coll trust g 5s 1932 opt ..A&O
Alton Granite & St L Trac

—

1st cons g 5s 1944 F&A
Edgefield St—See NashvRy&I.
Eighth Av RR—SeeNYCityRv
Elec & Peop—See Phila R Tr
Elg Aur & So—See Aur Elg &Ch
Eliz Plainf&CenJ—See Pub S C
Elmira Water Light & RR

—

1st g 5s Jan 1 1949 J&J
El Paso El Co coll tr g 5s '32.J&J
Convg6% notesJan'13.J&Jl5

Ely&Ober—See Cleve S W &Col
Erie El Motor sfg5s 1941. A&O
Evansv & Sou Ind Tract

—

E vansvi He El ! st g 4s '2 1 .M&N
Evansv & Princt 1 st 5s'2.3 . A &O

Fairmont & Clarksburg Traction
1st g 5s 1938 op 1913 ...A&O

Fairmount Park Trans

—

1st g5s 1912 op 1902 M&S
Fed St & PleasVal—SeePhlla C6
Ferries & C1H—See U RRs (S F)
Ft Pitt Trac—See Phila Co
Fort Smith Light & Traction

—

Con sf g 5sDecl5'44 op'09.Q-M
FtWayneBl&M 1st 5s '35 gu J&J
Ft W Van Wert & Lima Trac—
1st M g 5s 1930 guar J&J

Ft Wayne & Wabash Val Trac—
1st cons g 5s 1934 M&S

42d St M & St N Av—SeeNYCR
Galveston Electric Co

—

1st 5s g May 1 1940 op...M&N
Geary St Pk & O 1st 5s '21.A&O
GeorRow&Ips—See Bos & Nor
Georgia Ry & Elec 5s 1932.J&J
Atlanta Cons St 5s 1939.. J&J
Georgia Elec Lt 5s 1930.. .J&J
Atlanta Northern Ry Co

—

1st guar 5s *54, op '09...J&J
Grand Rap Ry 1st g 5s '16. J&D
Grand Rap Gr Hav & Musk Rv
1st g 5s July 1 1926 J&J

Greenp&Lor—See Bklyn R T
Greenwich Tram 1st 5s '31.J&J
Hart Man & Rock 5s 1924.A&O
Hart &Springf 5sg 1921. ..J&J
Hart St Ry— 1st g 4s 1930.M&S
Havana Elec— 1st 5s 1949. F&A
Consol g 5s Feb 1 1952.. .F&A

Helena Light & Rv

—

1st M g 5s Sept 1925 op_.M&S
Hest Man&Fair—See Phila R T
Holmesb lacony & F Elec Ry
lstg5s 1925 M&N

Honolulu Rap Trans & Land
1st g 6s 1927 op 1917 M&N

Houghton Countv Traction
1st con g 5s 1937 J&J
Houghton Co St 5s 1920..J&J

Hous El 5s 1925 op 1910..F&A
Illinois Central Traction

—

1st M g 5s 1933 op guar..J&D
Indiana Columbus & E Trac

—

Gen & ref g 5s '26 op '1 1 . M&N
Indianap Columbus & Sou Tr

—

1st Mg 5s Feb 1 1923 F&A
fndianap & East 5s 1927 J&J
Indianap & Green Rap Tran

—

lstg5s Jan 1 1929 J&J
Indianapolis & Northwest Tr

—

1st g5s 1923 opt M&S
Indianapolis & Southeast Trac

—

1st M g5s 1935 J&J
Ind'p Shelbyv & Southeast 1st
s f g5s Jan 1 1932 J&J

rndianapolis Trac & Term Co

—

lstsf g5s Jan 1 1933 A&O
Indianap St gen 4s 1933.. J&J
CitizensSt con 5s g 1933.M&N

Indiana Union Traction

—

1st g 5s July 1 '33 op '08.A&O
Indiana Nor 1st g 5s '33.A&O

(nterborough-Metropol Co

—

Coll trust g 4%s 1956 A&O

Bid. Ask.

91%
100
92%

94%
106
95%

85 86
100

90 95
101

69%
100
99

71
103
102

97%

80

90

101

96

99x8

97

99
94
97%

82
92

91%

fn 80

83
n ...

n 93

90
50

100
f 105
s 100

96
101

104
105
90
99
97

85

f 85

f 106

93
93
96

n 95

89

99
92

98

91

94
86%
107

78
f 92%

79

101

£6

95

Sl02

99%

102
96
98%

85
94

95

85

88
100

95

86%

92%

101
106
101

100
102%

97

"96"

90

90

107%

95
95
98

97

102
95

100

91%

85

95

97%
87%
108

81
96

79%

/This price includes accrued interest. A: Last sale, n Nominal, s Sale price.
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1

Bonds.

.MAN

.AAO

..JAJ
.JAJ

Bid.

100}$

107
106
106
104}$

99}$

104%
100
99

/ 39}$

94

95
Rapid
Service

97%
97
99
98
86
107

Ask.

105
100
99 y2
90

83%
85
90%

92H

96
80

N
93
Y Ci

Interborough Rapid Transit

—

Conv 6% notes 1911. ..MAN
6% g notes 1910 op 1909.MAS
NY City Rys—See N Y C Ry

Internat'l Traction (Buffalo)

—

Coll tr 4s 1949 J&J
Buff Ry 1st con M 5s g'31.F&A
Deb g6s 1917 A&O

Cross St Ry 1st 5s g '32.MAN
Buffalo Trac 1st g 5s '48.J&D
Buff Bell & Lan 5s 1927.J&D
Buff & Lock 1st g 5s 1938.J&J
Buff & Niag Falls Elec Ry

—

1st M5sg 1935 J&J
2d mtg g 5s '21 op '01..J&J

Lockp & Olc 1st g 5s '20. .J&J
Inter-State Rys—Col tr g 4s
1943 op 1913 F&A

Interurban Ry & Terminal

—

1st g 5s Jan 1 1928 Q-J
Jackson & Battle Creek Trac

—

1st g 5s 1923 opt 1913..-J&J
Jackson Consol Traction

—

Ref g 5s 1934 guar opt M&N
Jacksonville El 5s 1927 opt M&N
Jamaica & Bklvn—See Bklvn
Jer City Hob & Pat—See Public
Kan City Ry & Lt Co 1st lien

ref g 5s 1913 opt M&N 15
6% notes Sept 1 1912... M&S
Central Elec g 5s 1914.
K C Cable ext g 5s 1911.
K C Elev Rv 4s g'd '22.

G't'd6s, 1922
K C & Westport Belt—

1st g 5s guar 1926 op J&J
Met Corrigan iss 5s 19 16 ..J&J
Met St Ry 5s g 1909 M&S
Cons 5s g May 1 1910-.M&N

Kan City Western— 1st refg g
5s 1925 opt Sept 1910..M&S

Kings Co El—See Bklyn Rap Tr.
Knoxville Railway & Light

—

Cons M 5s '45 op '10 M&S
Knoxville Trac 5s 1938. .A&O / 104}$

Kokomo Marion & W Trac

—

1st g 5s July 1 1933 J&J
Lackawanna & Wyo Val R T

Coll tr 5s 1951 --.F&A/
LakeSh Elec 1st con g 5s '23 J&JiS
Gen g 5s Feb 1 1933 F&A
Lor & Clev g 5s '27 op '17. J&J,
Sandusky Fremont & So

—

1st M g gu 5s 1936 J&J
Toledo Fremont & Norwalk
1st g 5s 1920 opt 1905..J&J

Lake St El—See Chic & Oak Pk.
Lehigh Valley Transit—
1st M g 5s Dec '35 opt. -M&S
1st M g 4s Dec '35 opt. .MAS
Consg 4s 1935 J&D

Lew Br & Bath 1st g 5s *18. M&S
Lexington Ave & Pav Fer—See
Lex & Bost 1st g 4 Hs '20. -A&O
Lexington (Ky) & Interurb Ry
Coll tr g 5s 1956 F&A
Lexington 1st g 5s '49 J&D

Lima Electric Ry & Lt Co—
1st cons g 5s July 1 1916.J&J
2d cons g 5s Apr 1 1925.A&O
Lima Rv 1st g 5s 1916. _J&D

Llndell Rv—See United Rys
Little Rock Ry & Elec—
1st g 5s 1933 op 1908. ..A&O 1 101%

Lockport & Olcott—See Inter nat Tr
Lorain & Clev—See LakeShElec
Los Angeles Interurban Ry

—

California Pacific 5s 1941 .J&J /

Los AngTrac 1st 6s '15.-M&N /

1st g 5s 1938 .J&D /
Los Angeles Pacific Co

—

Gen con M g 5s 1946 J&J,/
Los Angeles Pacific RR

—

1st consol 5s 1931 A&O / 106
Los A Pa RR Cal—5s '43. M&S / 103

Lob Angeles & Pasadena—See Pac El
Los Ang Ry 5s g 1938 A&O / 109%
Louisville & Nor Ry & Light—

|

1st g 5s 1925 opt 1910 J&D
Louisville Traction

—

Louisv Ry con M 5s g '30.J&J
2d mtg 4^s 1940 M&S

Louisv City Ry con 6s '09. J A J
Low Law & Hav—SeeBost&Nor
Low & Sub—See Bost & Nor.
Lynn & Bost—See Bost & Nor.
Macon Railway & Light Co

—

1st cons g 5s '53 op '08. . .J&J
Mahoning & Shenango Ry & L

—

Penn & Mah Val 5s 1922.M&N
Youngstown-Sharon Ry & L

—

1st M g 5s 1931. .J&J
Manchester (N H) Tr L & Pow

—

1st con 5s 1921 A&O
Manhattan El con 4s g '90. A&O
Stamped tax exempt

Manila Elec RR & Ltg Corp

—

1st Hen & col tr g 5s '53.M&S
Manila Suburban Rvs

—

let M s f g 5s guar 1946..M&S
Manistee (Mich) Light* Trac

—

1st mort g 5s 1926 J&J
Market St Elev Pass—See Phila
Market St (San Francisco)—See
Maryland Electric Rvs
1st 8 f g guar 5s 1931 red.A&O
Bait & Ann S L 5s 1931..A&O

Massachusetts Electric Cos

—

Boston & Nor—See that co.
Old Colony—See that co.

McGavock & Mt Vernon—See
Memphis Street Railway

—

Con M g 5s 1945... J&J
Citizens St RR 1st g 6s '16.J&J

Meriden Electric RR

—

Mer Horse RR 1st 5s '11.A&O
Gen M g5s 1924 J&J

103%
101

70
108
107%
107
106%
101
102

106%

86

(StLo

98
107
100

87%

101

40

105

95

96
98

Transit
Corp.

98%
98
100
100
90
108

98
108

100%

93

Bonds

84*3

94
100
78
100

95%

97 %
82
60
95

ty Ry.

95
s 96

96
90

uis)~"~

103
(Buff).

101
110
102%

88 H
106%

ec Ry.

107}$
100
100

/ 94

100

96

100
98%
99}$

84

Rapid
United

93
92^

Nash R

/ 95
/ 110

98
104

108%

96

102

97}$

99
99%
92

90

35
Transit
RRs.

95
96

y & L

Metrop-Crosst—See N Y CityRy
Metropolitan RR—See Wash Ry
Met St RR—See DenverCity
Met St Ry—See Kan C Ry & L
Met St Ry—See N Y City Ry
Metropolitan West Side "L"

—

1st g 4s 1938 F&A
Exten g 4s 1938.. J&J

Millvale Etna & Sharps—See
Mil El Ry & Lt—5s 1926..F&A
Ref & Ext 4}$ g '31 op..J&J
Mil Light Heat & Traction

—

lstg5sgu 1929 op M&N
W Side St Ry 5s g Dec '09.J&J

Minneapolis st rys—See Twin
City Rapid Transit

Mob Lt & RR—1st g 5s '37.J&D
Cons g 5s 1941 M&S
Mob St RR— 1st 6s g '23.M&N

Monongahela St Ry—See Phila
Montreal St Ry 4}$s '22. ..F&A
Montville St Ry—5s '20. . .M&N
MtAuburnCable—See CinStRy.
Mt Wash St Ry—See Phila Co.
MuncieHartford&Ft Wayne

—

1st g5s 1935 opt 1925 J&J
Muscatine Lt & Traction

—

Citizens Ry&L 1st g 5s '17A&O
Muskegon Trac & Lighting

—

1st g 5s 1931 opt 1911 M&S
Nashville Railway & Light

—

Cons g 5s 1953 op 1908. ..J&J
Ref and ext g 5s 1958 ..J&J
Nashv St Ry 5s 1925 J&J
Edgefield St Con 6s 1920..J&J
McGavock & Mt Vernon

—

Summer St 1st M 6s '26..J&J
2d series 6s July 1937 ...J&J

Nassau El—See Bklyn Rap Tr.
Naumkeag St—See Boston Nor.
Newark Pass Ry—See Public
New Bed Middleb & Brock—See
New Bedford & Onset Ry

—

1st g 5s 1922 J&J
Union St Ry—Under "U"
N H & Centrev 1st 5s g '33.M&S
N H St Ry 1st 5s g '13 M&S
Edgew Div 1st g 5s '14. .J&D
Winchester Ave 5s '12.. .M&N
Consolidated Rv—See that co
N J & Hud Riv Ry & Ferry—

1st g 4s 1950 opt ..M&S
N O Rys & Light Co

—

Gen M 4%sg 1935 J&J
Canal & Claib 1st 6s '46..M&N
N O Cv RR—Gen g 5s '43.J&J
N OCv & Lake 5s '43...J&J
Powerhouse 6s 1917 J&J

New Orleans & Carrollton

—

Cons g 5s Feb 1933 J&J
Edison El 1st 5s 1929...J&J

N O Pow-House Co 5s '41.J&J
Orleans RR 1st 6s Apr'12_J&J
2d6sApr8 1912 J&J

St Charles St 1st g 4s '52. .J&J
Newp'tADayton—See Cin New-
port A Covington.
New'tNewsAOldPtRy&ElCo.

1st g 5s Nov 1 1938 M&N
Gen g 5s Men 1 1941 M&S
Citizens Rv Lt & Pow

—

1st g guar 5s 1940 M&N
New W'msburgh & Flatbush
New York City Ry—
Bleecker St&FF 1st 4s '50. J&J
Bway&7th Av 2d 5s '14..J&J
Con M 5s g 1943 J&D

Bway Surf RR 1st 5s '24. .J&J
Cen Crosstown 1st 6s '22.M&N
Christopher & 10th Street

—

1st ext 4s 1918.. A&O
Col & 9th Av 1st 5s '93. .M&S
Dry Dock E Bway & Battery.
1st 5s gold 1932 J&D
Cert indebt 5s 1914 F&A

Eighth Av cert ind 6s '14. F&A
42d St M&St N 1st 6s"'10.MAS
2d M inc6s Jan 1915 ...J&J

Interborough-Met—See underl
Interb Rap Tr—See under I.

LexAv&PF'ylst5s g '93.M&S
Metropolitan Crosstown

—

1st 5s April 1 1920 A&O
Metropolitan Street Ry Co

—

Ref g 4s Apr 1 2002. ..A&O
Trust Co. ctfs. of dep

Gen coll tr g 5s 1997 ...F&A
Guaranty Tr Co ctfs of dep

Second Av 1st 5s 1909.. .M&N
Con g 5s gold 1948 gu..F&A
Trust Co. ctfs. of dep. ..

South Boulevard g 5s '45.J&J
South Ferry 1st 5s 1919.. A&O
Tar W P & Mam 5s g '28. M&S
Third Ave 1st 5s g 1937.. .J&J
1st cons gu g 4s 2000 J&J
Central Trust Co ctfs stp

34thStCrosst 1st 5s '96.. A&O
28th & 29th St 1st 5s '96.A&O
Union Ry 1st 5s g 1942..F&A
Westchester El 1st 5s g '43J&
Yonkers Rv 1st 5s 1946 A&O
NY & Queens Co 4s g '46..A&O
Steinway Ry— 1st g 6s '22 J AJ
NY&Stamf'd— 1st g 5s '31 . A &0
Norfolk & Portsmouth Tract

—

1st M g 5s 1936 J&D
Norfolk Railway & Light

—

1st cons g s f 5s 1949 M&N
Norfolk St 1st g 5s 1944. .J&J

North Augusta Elec & Imp

—

1st g5s 1951 opt A&O
North Chic—See Chic Un Trac.
North End St—See Wore Con St
Northern Elec Co (California)

—

1st sfgSs 1955 opt 1914. A&O

& Elec
Tram.

84%

/ 103
/ 110

Bid.

Phila C
103
95

102

/ 100
/ 93
/ 101
Co.
101
103

97

/ 93%

99 %
87

115
121

Serv Co
Old Col

90

106
101
101
100

under

/ 122}$
/ 105}$
/ --

/ 101}$

Ask.

85
83

106
97

104

101
95

102

102}$

98

100

99

100}$
89
105
113

117
123

r.

ony.

110
99}$
96%
103
100
91

91

i

t—
See Bkl

/ 65
/ 100

103}$
99

/ 95

80
99

92
60
95
95
50

80

79}$

110

112

102"

100

95
90

85
ynRTr

75
103

104"
~

110

85

Bonds.

85
93
102

f 103%
/ 111

Bid.

100%
n 75

58
53
87}$
88

/ 95
81
79}$
60
85
70
110
70
69}$
75
25
94
70
79
76
105
105

96
106

1

Northern Ohio Trac & Light

—

1st consol g 5s 1933 J&J
1st consol g 4s 1933 J&J
North Ohio con g 5s 1919.J&J
AkronBed&Clev g 5s '15.M&S

Northern Texas Trac Co— 1st

g 5s 1933, opt 1913 J&J
6% notes May 1 1911...M&N

North Hud Co Ry—See Public
Service Corporation.

North Jer St—SeePubServ Corp
NorthwEl lstggu 4s '11 ..M&S
Union El (Loop) 5s g '45-A&0

Norwich St— 1st g 5s '23- .A&O
Oakland Traction Co

—

Gen con 5s Jan 18 '35 ..J&J18
Oak Trac Con 5s 1933 .. J&J
Oak Iran 1st con s f 5s '32 J&J
OakTran 1st c g 5s '31 ...J&J
Oak Tr Co con g 6s '18. .J&J

Ogden St—See Chic Un Tract.
Old Colony St Ry

—

Ref g 4s 1954 J&J
New Bed Middleb&Brockt'n

—

1st g 5s Jan 1 1920 J&J
So Shore&Bost g 5s 1919.F&A
Braint & Wev g 5s '17..M&S
Br'ge Whit & Rk 5s '17 -M&N

Omaha & Council Bl St Ry

—

1st consol g 5s 1928 J&J
Omnibus Cable (San Fran;—See
Oregon Water Power & Ry—See
Orieans RR—See N O Ry & Lt.
Pacific Elec Rv g 5s 1942..J&J
Los Ang & Pas 5s g 1928..J&J

Paducah Tract & Light

—

Col trust gold 5s 1935 ..M&N
Park & Cliff House—See United
RRs (San Fran).

Paterson Ry—See Pub Ser Corp.
Peekskill Lt & RR—5s '30 A&O
Penn & Mah Val—See Mah &
Pensacola El Co 1st 5s '31. FA A
People's Tract— See Phila R T.
Peoria Ry

—

1st A ref 5s'10 to'26 op gu FAA
Phila Coatesville A Lan Pass Ry
Mg5sMch 1934op M&S

Philadelphia Company

—

1st coll trust g5s 1949... M&S
Cons mtge coll tr g 5s '51 M&N
Col tr 6% notes '09-'18 ..J&D
Central Trac 1st 5s 1929. .J&J
Citizens' Trac 1st 5s 1927 A&O
Duquesne Trac 1st 5s 1930 J&J
Fed St & P V 5s May 1 '42 J&J
Fort Pitt Trac 1st 5s 1935 J&D
Gas Cos—See Gas Secur, p. 44
Millvale Etna & Sharpsb

—

1st g 5s 1923 M&N
Monong St Ry 5s g 1928. .J&D
Wilk&EPit 1st g 5s '29. M&S

Mount Washington St Ry

—

1st & coll tr gu 5s 1933 A&O
Pitts Alle & M gen 5s '30.A&O
Pitts & Bir Tr 5s g 1929 ..MAN
B K & A Trac 6s 1931.. M &S
Brownsville Av 5s 1926.F&A
W Liberty 1st g 5s 1930..I&J

Pitts & Charleroi 5s '32. .M&N
Pitts Trac 1st 5s 1927 AAO
SoTrac lst&coll tr g 5s '50AAO
Suburban Rapid Tran St Ry

1st g6s 1913 MAS
The 2d Ave Tr 5s 1934. .J&D
United Traction 5s 1997 ..J&J
WestEnd Trac con 5s '38. J&J

Philadelphia & Easton

—

1st M g4-5s 1927 ... M&S
Philadelphia Rauid Transit

—

Darby Media & Ches St Ry

—

1st 4}$ s,'36, op'l6,gU-J&J
Market St Elev Pass Ry

—

1st g gu 4s 1955 M&N
Union Traction

—

Elec& Peo4strctfs'45.A&0
Hest Man & F 5s 1924.M&N
People's Traction Co

—

P P Rv tr ctfs 4s 1943 F&A
PhilaTrcol4sFb'15'17F&A
W Phila Pass 2d 5s '26. M&N

Phila&WChester 1st 5s '18 .J&J
Mtge g 4s 1954. ...JAJ

Pitts Alleg&Man—See Phila Co
Pitts & Birm Tr—See Phila Co
Pitts & Charleroi—See Phila Co
P McK & Con—See W Penn Rys
Pitts McKeespt & Greensb Ry

—

1st g_5s 1931 J&J
Pitts Trac—See Phila Co
Portland (Me) RR—
lstg4}$s 1913. M&N
1st consg 3}$s 1951 J&J
Portland & Cape Eliz Ry

—

1st M g5s Nov 1 1915. .M&N
Portland (Ore) Ry—
1st & ref g 5s 1930 op.. .M&N
City & Suburban Ry

—

Consol g 6s 1916 op M&S
Cons g 4s 1930 op 1915.J&D

Oregon Water Power & Ry

—

1st g 6s 1932 op 1912 J&J
Portland City & Ore Ry

—

1st g 6s 1921 op 1911F&A15
Powell Co—See Un RR (San Fr)
Providence Securities Co

—

Deb g 4s 1957 op '17 gu MAN
R I Sub 1st g gu 4s 1950. .JAJ

90% United Tr & El 1st 5s "33. M&S
Public Service Corp of N J

—

Trust certs 2% to 6<£ perpet.

.

85 Coll tr 5s g notes '09 op.. MAN
Camden Sub 1st 5s 1946. JAJ
Cons Trac 1st 5s 1933 IAD
Eliz Plainf A Cent Jersey Rv

—

92}$ 1st g 5s Dec 1 1950 J&D
Gas Cos—See Gas Secur p. 44
J C Hob & Pat 4s 1949. .M&N

96

98
99%

95
104

95

98%
United
Portlan

/ 104}$
/ 103

97
ShenR

91

96

Ask.

80
70
98
100

100
100%

94
96

95
96
103%

85

100

RRs.
dRy.

96
60
102
99
60

85

57

100
82
81
85
91
90
111

f 106
/ 98%
6 6}$%
n

105
n 104
n 104
n 105

n 103
n 103
n 103

101
n 104
n 103
109

n 102
n 104
n 103
n 105

97

n 104
/ ....
/ 105%
n 103

107

80

99
y & Lt.

95

97

S 10

99
6%

105}$
108
106
107
107

105
106
105

104
107
106
112
105
106
104
108
99

106
107

105'

82

70
85
40
99
80
86
80

110

96

96%

/ 94%
/ 106

/ 96
x 102
/ 108

99
87

95

100
80

100

95%

85

99}$

100

86
87%
106

76
99%

103
105

88

72%

98}$

97

94%
108

97

101
90

98

101
85

101

87

103

86}$
90
108

76
100%
107
106

73

/This price includes accrued interest, k Last sale, n Nominal, s Sale price.



Feb.. LW9
j STREET AND ELECTRIC RAILWAY SECURITIES

NOTICE.— All bond prices are now "and interest" except where marked " f."

43

Bonds. Bid.

Public Service Corp

—

{Con)—
Newark Passenger Railway

—

New Pass con 5s g 1930. -J&J
N Hud Co Ity 1st 6s 1914.J&J
Cons M 5s 1928 J&J
2d 5s extended to 1924.M&N

Nor Jersey St Ry 4s 1948 M&N
Paterson Ry—Con 6s g '31J&D
2d 6s Oct 1 1914 op A&O

RapTrStRy 1st M 5s g'21.A&0
So Jersey Gas Elec & Trac

—

Guar g 5s Men 1 1953. _M&S
Puget Sound Electric Ry —
1st consol g 5s 1932 op F&A
Conv g notes 5s 1911... F&A
Conv g notes 5s 1912 ...F&A
TacomaRy&Powlst5s'29.A&0

Puget Sound Power Co

—

1st g gu 5s 1933 op J&D
Rapid Rv—See Det United Ry
RapidTr St Ry—See Pub Ser Cor
Reading Traction 6s 1933. .J&J
City Pass Ry 1st M 5s '09. A&O
Read&Wornels— lst5sg'25 J&J
R I Sub—See Providence Sec Co
Rich Pass & P—See Va P & Pow
Rio de Janeiro Tram L & P

—

1st g 5s 1935 J&J
Roch Ry & Lt 5s 1954 op..J&J
Roch Ry cons 5s g 1 930 . . A&0
2d 5s g 1933 J&D

Roch Syr & E 1st 5s 1945-M&N
Rockford & Inter-Urban Ry

—

1st g 5s 1922 op 1907 A&O
Rockford & Freeport 1st g gu
5s 1923 op aft Feb '10.JVI&N

Rock B & J 1st g 5s '30 guA&O
Sacramento Elec Gas & Rv

—

Cons 5s Nov 1 1927 M&N
Saginaw-Rav Citv Rv & Lt

—

Colltrg5s 1923 op M&S
Saginaw Val Trac 5s 1920. F&A
BayCyGas—SeeGasSec's,p.44

St Charles St—See N Or Ry & L
St Joseph Ry Lt Heat & Pow

—

1st g 5s Nov 1 1937 M&N
St LouisCable—SeeUnRys(StL)
St L Cable&VV—SeeURys(St L)
St L & Mer—See Un Rys (St L)
St L & Sub—See Un Rys (St L)
St L Tran—See Un Rys (St L)
St Paul City—See Twin Cv R T
Sand Frem & So—See LakeShEl
San Fran Oak & San Jose Con

—

Con 5s May 19 1938..M&N19
S F O & S J Ry 1st 5s '33 J&J

2d M g 5s 1933 s f J&J
San Fr street rys—See respec cos
Sao Paulo Tram L & P, Ltd-
lst g 5s June 1 1929 J&D

Savannah Elec Co 5s g '52. .J&J
Schenectady Railway Co

—

1st g 44s 1941 op 1911.M&S
Consol g 44s '53 guar. .M&N

SchuylkTrac— 1st 5s 1943. A&O
Scioto Vallev Traction

—

1st s f g 5s 1923 M&S
Scranton Ry— 1st 5sNov'32 J&J
Coll tr g 5s Nov 1932 J&J
Am Rys Tr ctfs—See Am Rvs
Scran Trac 1st 6s g '32..M&N
Scran Suburban 6s '09. .M&N
Scran & Carb Tr 1st 6s '23.J&J
Scran & Pittston 6s '23..A&O

Seattle Elec 1st lc 5s '30op.F&A
Con & refg s f 5s, 1929..F&A

Convertible
5% g notes Feb 1 1911.. F&A
Seattle Ry 5s 1921 op M&N

Second Ave—See N Y City Rv
Second Ave Tract—See Phila Co
Sedalia L & T 1st 5s 1926. .J&D
Sharon & New Castle Ry

—

1st g 5s guar 1931 J&J
Sioux City Tr 1st g 5s 1919.J&J
South Cov & Cin—See Cin Newp
So Boulevard—See NY City Ry
South Elec Ry—See United Rvs
Southern Light & Traction-
Coll tr g5s 1949 opt M&S

South Ohio Tr—See Cin Day &
Southern Trac— See Phila Co
South Ferry—See N Y Citv Ry
South Jer G E & T—See Pub Ser
South Sh & Bost—SeeOldColony
So Side E! 44s 1924 op '10.J&J
Southwest Missouri RR—
Gen & ref g 5s 1931 M&S
Southwest Missouri El Ry~
Ref & ext 5s 1923 M&S

Spokane & Inland Empire RR
1st & ref g 5s 1926 opt M&N

Springfield (1111 Ry & Lt Co—
Col! tr g 5s 1933 opt J&D

Springfield (Mo) Ry & Light—
1st lien ref g 5s 1926. . J&J

Stelnway Ry—See N Y & Qu Co
Sub Rap Tr—See Phila Co
SutterSt—SeeUnitedRRs(SanF)
SyTac Rap Tr 1st g 5s 1946 M&S
2d mtg g 5s 1930 J&J

Tacoma Ry & P—See Puget Sou
Tampa Electric Co

—

1st M g 5s 1933 s fop ..J&D
Tar'nWPl&Ma—SeeNYCityRv
Taun & Brock 1st g 5s '17.P&A
Taunton & Pawtucket St Ry

—

Bristol Co 1st g 5s 1921 J&J
Taunton St Rv—5s 1914. J&J
Taylor Ave—See Un Rys (St
Terre Haute Trac & Light

—

Fist con M g 5s 1944 M&N
FTerre Haute El—5s '29. .J&J
Third Ave—See N Y City Ry
Toledo Bowl Green & Southern
lstg5sMavl 1921 M&N

Tol Frem & Nor—See LakeShEl
Tol<& Ind 1st g 5s '28 opt..J&J

108
106
104
99
754
118
100
106

97

96
97
96

100

t 125
f 100
f 100

t 91
98
106
103
85

Ask.

94

r ioi 4
75

a 96

99

I 104
f90

/ 984
80

100
97
95

97
98
95

107
100
105
105
1044
98
100
98
104

98

& Cov

(St L)

Tol
84

Louis)

96
100

/ 45

110
107
106
101
78

974
98
98
97
99

101

130

92
99

87

98

974
96

101 %
80

101

105
924

85

100
1024
100

115
1024
112
112
106
100
101
99
105

70

100
100

87

Bonds. Bid

Corp

944 95

974

n 102

97 100

94%
. 954

97

103
98

nd Elec

105
100

94 97

100

100

98
101

95

Tol Rys & Light g 4s 1909.J&J
Tol Con St Ry—Con5s'09.J&J
Tol Trac cons g 5s 1909..J&J

Tol & West Rv 1st g 5s '26.J&J
Topeka Ry—5s '30 op '15. -J&J
Toronto Ry 44s '11-'21..F&A
Trenton & N Bruns—5s '32.J&J
Trent St Ry—con g 5s '38..J&J
Trent Penn & Hop 5s '43.J&D
Tri-City Ry & Light-
Coll tr s f g 5s 1923 A&O

Troy City Ry—See Un Tr(Alb)
28th&29th St.s—See N Y CityKy
Twin City Rapid Transit Co-
Minn St R 7s g 1910 op.M&N
2d 6s g Nov 1 1913. ..M&N
Con 5s g Jan 15 '19..J&J 15

St Paul Cy— 1st g 6s '32. A&O
1st cons 6s g 1934 A&O
Cable con 5s g 1937..J&J 15
Guar g 5s 1937 J&J

Minn St & St Paul City-
Gen g 5s 1911 J&J
Cons guar g 5s 1928. ..A&O

Underground Elec Ry of London
Prior lien 5s Nov 1 '20.M&N
44sJan 1 1933. J&J
Income 6s Jan 1 1948

Union Depot—See United Rys
Union Elev—See Northw Elev
Union Ry—See N Y City Ry
UnionStRy (NewBedford.Mass)
Con g 5s 1914 J&J

Union Trac Co of Indiana

—

1st g 5s July 1919 J&J
Indianap North'n 5s 1932. J&J

United Power & Tran

—

DelCo&Phila tr ctfs 4s '49.J&J
United Rys tr ctfs 4s '49. -J&J

United RR's of San Fran

—

Sfg4s April 1 1927. ...A&O
Ferries & Cliff 6s 1914. ..Al&S
Market St con g 5s '24. ..M&S
Market StCab 1st 6s g '13.J&J
Omnibus Cable 1st 6s '18. A&O
Park & Cliff Ho 1st 6s '13.J&J
Park & Ocean 1st 6s 1914.J&J
Powell St RR 1st 6s 1912. M&S
Sutter St 1st g 5s 1918.M&N

Unit Rys & Elec (Baltimore)

—

1st consol g 4s 1949 M&S
Incomes g 4s 1949 op '29 J&D
Inc funding g 5s 1936 ..J&D
BC&E11 Mills 5s gg'd '16. J&J
BaltCitvPaslst5sg'll..M&N
Bait Sparrows Pt & Ches

—

1st g gu 44s 1953 F&A
Bait Trac Co 1st M 5s '29.M&N
No Bait Div 1st 5s '42. J&D

Cent Rv con M g 5s 1932. M&N
Ext & imp 5s 1932 M&S

City & Sub 1st 5s 1922. .J&D
Lake Ro El 1st 5s '42.. M&S

Md Elec Rys—See under "M"
Unit Rys (Phil )—See Unit P&T
United Railways of St Louis

—

Gen 4s July 1 1934 J&J
Coltr54 notes, '09,op.'08.J&J
Baden & St L 1st 5s g '13.J&J
CassAv & F Gds 1st 5s '12. J&J
Lindell Ry 1st g 5s 1911.F&A
CompH &MTer6s'13..J&J
Tavlor Av6sg 1913 J&J

St L Cab (B wav) 5s '10 M&N
South Elec Cons 6s 1915.M&N
Gen g 5s Apr 1 1916 F&A

Union Dep con 6s g 1918.J&D
St L & Sub 1st 5s g 1921 .F&A
Gen g 5s Apr 1 1923 gu A &0
StLCab&W 1st M 6s ?14M&N
St L & Meramec 6s g '16M&N

St Louis Trans Co 5s 1924.A&O
United Rys Investment Co

—

1st lien coll tr s f g 5s '26.M&N
United Traction (Albany)

—

Deb g 44s 1919 M&N
Cong 44s 2004 J&D
Albany Rv con M 5s g 1930J&J
Gen g 5s 1947 J&D
WTurn&RR 1st g 6s '19.M&N
2d g6s 1919 M&N

Troy Citv Ry 5s g 1942..A&O
Unit Trac(Piltsb)—See PhilaCo
Unit Tr & El—See Prov Sec Co
Utica & Mohawk Valley Ry

—

1st g 44s 1941 M&S
UticaBeltL 1st g 5s 1939.M&N
2d g5s 1931 J&J

Utica & Mo 1st g 5s 1910..J&J
Virginia Passenger & Power

—

1st con g 5s 1952. J&J
Richmond Pass & Power Co

—

1st cons g 5s Jan 1 1925 . .J&J
Rich Trac 1st 5s g Nov '25 J&J

Wash Alexandria & Mt Vernon
1st g 5s 1955 op M&S

Washington Bait & Ann El

—

1st Mg5s 1935... M&N
2d M g 5s 1930 M&N

Wash Rv & Elec g 4s 1951.J&D
Anacost & Pot 5s 1949... A&O
Capital Trac—See under "C"
City & Sub 5s g 1948 F&A
Columbia St 1st 6s 1914.A&O
Extension g 5s 1914 A&O

Metropolitan 1st 5s 1925. F&A
Washington Water Power Co

—

Consol &coll trg 5s 1929..J&J
6%g notes '11 op'09or'10. J&J

Waterloo Cedar Fails & Nor Ry
1st g 5s 1909-1922 op A&O

Watervliet Turnpike & RR

—

WestchesterElec—See NYCyRy
West Chester (Pa) St Ry

—

1st g 5s Aug 7 1932 F&AW Chic St—See Chic Union Trac
West End St—See Boston El
West End Trac—See Phila CoW Ohio Ry—1st 5s 1921..M&N

60 80
85 90
85 90
704 704
95 974
97 98

"97" 160"
98 102

91

101
1044
1044
118
118
106
106

100
104

98
80

/ 27
(St Lo

102

91
89

/ 60
f 744

f 105
} 105

/ 1044
f 1104
f 95
f 106
f 102
f 100

f 85%
f 51
f 78
f 107
f 102

f

/ UlJi
f 113
f 110
f 109

f 108
f 109

844
100 1-16

1014
1014
1014
106?4
106%
100%

Ask Bonds and Stocks. Bid.

97

106,4
106

109
109

105

99
83

uis)"~

91J4
90

70
75

73

105 H
102

~~

102""

51r4
784
109

104
11024
104%
94 4

107 4
1084

f 814

97
97
106
1064

n 110
n 109
107

95

nj

f 40

f 88
f 100

96

534

f "884
f 1024

/ 1054
f 111
f 1034
f 113*

109
1004

Basis
See Un

97

94^
112
115
111

109"
111

844
100^
102
102
102

100%
1074
105
110%
105
95
108

90

82

984
99
108
1084
112
110
108

100
1104
108
105

45

92
105

98

56
35
884

116
106
1144

110
1014

54%
Tr (Al)

99

69

f 99%

f 1024

West Liberty St—See Phila Co.
West Penn Railways Co

—

1st g 5s Jan 1 1931 A&O
Pitts McKees & Connells RR—
1st cons g 5s Jan 1 1931 . .J&J

W Phila Pass—See Phila R T
West Side St—See Mil El Ry&L
Whatcom Co Ry & Light

—

1st M g 5s 1935. M&N
Wheeling Trac 5s g 1931. ..J&J
Wheel Ry 1st g 6s 1922. -M&S

Wilkes Barre & Hazleton RR

—

1st coll trg 5s 1951.. .M&N 15
Col tr term5s,'45,op'10.A&0

Wilkes & WyoVal—5s '21. A&O
Wilkinsb&E Pitts—SeePhila Co
Wilm & Ches Tr g 5s 1918. A&O
WinchesterAv—SeeNHav St Ry
Winnipeg El— 1st ref 5s '35. J&J
Worcester & Conn Eastern

—

1st sfg44s 1943 J&J
Wore Con St 44s B 1920. .M&S
North End 5s 1915 F&A
Wore & Clinton 1st g 5s '19J&J
Wore & Marlb 1st 5s '17 .A&O

Worc&Southblst 44s '22.M&S
Wore & Web 1st g 5s 1919.J&D
Yonkers Ry—See N Y City Ry
Youngs-Sharon Ry & L—See
Zanesv Rv L & P—See Col New
STREET RAILWAY STOCKS

Par
Albany & Hudson RR 100
Preferred 100

Allegheny Tract—See Phila Co
Amer Cities Rys & Lt com. .100

Preferred 100
American Railways Co 50
Auburn & Syracuse Elec RR.100

Preferred.. 100
Aurora Elgin & Chicago 100

Preferred 100
Bangor (Me) Ry & Elec 100
Birm Rv Light & Power 100

Preferred 100
BleeckSt&FuIFy—SeeNYCy Ry
Boston Elevated RR 100
West End Street Ry com 50
Preferred 8 per cent 50

Boston Suburban Elec Cos
Preferred

Boston & Worcester ElecCos-..
Preferred

B'way & 7th Av—SeeNYCyRy
Brooklyn Rapid Transit 100
Brooklyn City RR 10
Nassau Electric Co pref 100

Calif St Cable RR (San Fran) 100
Camden&Sub—See Pub Ser Cor
Camden & Trenton 10
Capital Trac (Wash DC)- -.100
Cent Crosst—See N Y Cy Ry
Cent Pk N&ERiv—SeeNYCyRy
Char Con Ry Gas & Elec Co.. 50
Chattanooga Railways . 100
Preferred 100

Chicago City Ry 100
Chicago & Oak Park Ry 100
Preferred 100

Chicago Railways

—

Participation Certfs Ser 1

Series 2 —
Series 3
Series 4

Chicago Union Traction

—

Com Cent Tr ctfs dep stpd
Pref Cent Tr ctfs dep stpd

Chris&lOth St—See N Y Cy Ry
Cin Dayton & Tol Tr com... 100
Cincinnati & Hamilton 100
Preferred 100

Cin New & Cov Lt & Trac. ..100
Preferred 100

Cincinnati Street Ry 50
Citizens' Pass—See Phila R T
Citizens' Trac—See Phila Co
City Pass Ry—See Reading Tr.
City Ry (Dayton, Ohio) 100

Preferred 100
Cleveland Ry 100
Clev Painesv & Eastern 100
Clev & So West Tract 100

Preferred 100
Columbus Del & Marion 100
Columbus Ry—Common.. .100

Preferred 100
Col Rv & Lt Co ($20 paid).. 100
Coney Island & Bk RR 100
Conn Ry & Lighting 1 00

Preferred 100
Cons Trac of N J—See Pub. S. C
Contin Pass—See Phila R T.
Dallas Elec Corp common. .100

Preferred 100
Davton & Western common. 100

Preferred 100
Detroit United Rv.. .100
Duluth Superior Trac Co 100

Preferred 1 00
Eastern Penn Rys com ..100
Easton Consol Elec ($25 pd)_ 50
East Read'g El—See R'd'g Trac
East St Louis & Sub ..100

Preferred 1 00
Eighth Av—See N Y City Ry
El Paso Elec Co common.. .100

Preferred 100
Fairm t Pk&Had—See PhilaRT
Fairmount Park Trans 50
Fed St & Pleas Val—SeePhilaCo
Ft Wayne & Wab Val Tr..l00

Preferred 100
42d St & Grand St Ferry—See N
42d St M & St Nich Ave—See N
Frankf & Southw—See Phil R T
Galveston-Houston Elec Co 100
Preferred 100

Geary St Park & Ocean RR.100

95
102

f 89

fnl024

90

f 104

100
90
98
98
98
88
95

Mah&S
& Zane

42
89
444

334
84
83
58
90

x 125 •

d 924
d 1084

16
65
14
54

68%
190

rio"

1324

Ask.

100

103

96
96
1034

92
94
1054

95

106

104
95

101
96
98

Ry & L
sv

20
674
180
34

10

112
45
28?^
13

5%
16

214
59

88
88
133^

155
804

85
70
80

10
35
100

56
25
65

n 7
d 25

39%
78

43
80

d 8

12
50

Y City
Y City

324
86

89 4
45

33%
844

"eo"
95

126
93
110

56

69
195

133

33
25
70
185

4
15

114
454

"134

64
164

22
61
105
89
884

190
160
82

35

"97 4
105
554
100
75
84

12
37
125
115
564
40
75
12
30

42
80

45
85

10

Ry
Ry

14
60

88

c Assessment paid, d Price per share, not per ct. f This price includes accrued int. Jfc Last sale. nNom. s Sale price, x Ex-div. y Ex-risfats.
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Stocks. Par

Georgia Ry & Electric Co... 100
Preferred 100

Germant'n Pass—See Phila R T
Grand Rapids Ry 100

Preferred.. 100
Green&CoatesSts—SeePhilaRT
Halifax Elec Tramway Co.. 100
Havana Electric Ry 100

Preferred 100
Hestonville M A F—See PhilRT
Holyoke Street Ry 1 00
Houghton County Tract com 100
Preferred 100

Houston Electric Co. 100
Preferred 100

Illinois Traction preferred .. 1 00
Indianap & Southeast Tr pf_100
Indianapolis St Ry Co 100
Indianapolis Trac A Term.. 100
Indiana Union Traction 100
Interborough-Metropolitan Co

—

Common vot tr ctfs 100
Preferred 100

International Trac (Buffalo). 100
Preferred .100

Interstate Rys 100
Intemrban Ry & Term 100
Jacksonville Elec Co com 100
Preferred 100

Jer City Hob A Pat—See P S C.
Kansas City Ry & Lt 100

Preferred 100
Kokomo Marion & West Tr.100
Lake Shore Elec common 100

Preferred old stock 100
Preferred new stock

Leb Val Tr com vot tr ctfs.. SO
Preferred vot tr ctfs 50

Lexington A Interurban Ry. 50
Preferred 50

Little Rock Ry & Elec 100
Preferred 100

Louisville Traction Co .100
Preferred 100

Mass Electric Companies 100
Preferred 100

Memphis Street Ry com 100
Preferred 100

Manhat Elev Ry (N Y)... 100
Met St RR—See N Y City Ry.
Metro West Side El (Chic).. 100

Preferred 100
Milw Elec Ry & Light pref.,100
Montreal Street Ry 100
Nassau Elec—See Bklyn Rap Tr
Nashville Ry & Light 100

Preferred 100
New Bedford A Onset Ry...l00
New Eng Inv A Sec prefgu 100
New Orl Rys A Light Co 100

Preferred 100
New York City Ry—
Bleecker St A Fult'n Ferry 100
Bway A 7th Ave guar 100
Central Crosstown 7% 100
Cent Pk North A East Riv. 100
Christopher A Tenth Sts.,100
Eighth Ave 100
43d St A Grand St Ferry.. 100
42d St M A St Nich Ave. ..100
Metropolitan Street RR...100

Bid.

83%
82

59%
84%

106
39
83%

160
35

"§2"

85
91M
59
112%
73}-*

13%

14%
40%
30
66%

Ask.

38
79%
36

15%
7

43
75

95X
H2|4
1234
62
35
70

148

16
45
100
205

36
73X
32
75
17%
43%

14
128
80
30
75 .

230
200
30
30

83

60X
86

107
39K
86

175
40
95
35
87
92%
75
113%
80
14%

14%
40%
32
70
75

"88
"

96

38X
80

9%

10

9
47

100
96X
H3J-2
12%

75
151

17%
48

107
208

74%

80
17%
44

20
148
120
60
90

280
250

36

Stocks Par

New York City Ry {Concluded)
Ninth Ave guar 6%. 100
Second Ave 100
Sixth Ave 100
Third Ave 100
Twentv-third St guar 100

Ninth Avenue—See N Y City Ry
Norfolk A Portsm'th Trac. 100
Norfolk Railway A Light _.. 25
Northampton (Mass) St Ry.100
Northern Ohio Tr & Light.. 100
North Tex Elec Co com 100

Preferred 100
North Jersey St Ry—See P S C.
North Western El (Chicago). 100

Preferred (voting trust). .100
Ohio Traction—Common 100

Preferred 1 00
Omaha & Council Bluffs 100

Pre ferred 100
Paducah Tr & Lt com .100
Preferred 100

Pensacola Electric Co, com.. 100
Preferred 100

Philadelphia Co (Pittsburgh) 50
Preferred 50
Allegheny Traction 50
Citizens Traction 50
Federal St & Pleasant Val. .25
Pittsb A Birmingh'm Tr.. . 50
United Traction pref 50

Phila Rapid Transit 50
Citizens Passenger guar 50
Continen Pass Ry ($20 pd). 50
Fairmount Pk A Had'gt'n.50
Frankf'd A Southwark Pass 50
Germantown Passenger 50
Green A Coates Sts ($15 pd) 50
Hestonville M & F com 50
Preferred 50

Phila Cy Pass Ry ($23% pd)50
PhilaAGray's Fy ($25 pd)..50
Philadelphia Traction 50
Ridge Ave Pass ($28 paid).. 50
2d & 3d Sts Ry guar 50
13th A 15th Sts Pass Rv...50
Union Pass ($30 5-6 paid).. 50
Union Traction ($17% paid)50
West Phila Pass guar 50

Pittsb A Birm—See Phila Co.
Portland (Ore) R L & P, com 100

Preferred 100
PresidioAFer RR(San Fr)..100
Providence Securities Co

—

United Trac & Electric... 100
Public Service Corp of N J.. 100
Camden A Sub ($5 paid). ..25
Consolidated Trac of N J ..100
Jer City Hob A Paterson..l00
North Jersev Street Rv...l00
Rapid Transit St Ry Co ...100
So Jersey Gas Elec A Trac .100

Puget Sound Electric Ry...l00
Preferred 100

Railways Company General.. 10
Rap Tran St Ry—See Public Ser
Reading Traction .50
City Passenger Ry. 50
East Reading Electric Ry..50

Rhode Island Sec—See Prov Sec
Ridge Ave Pass—See PhilaRapT

Bid.

160
25
120
30

200

15
d 18%

108
21%
36
86

20
64

8
35

62
25

75
d 41%
d 43
d
d
d
d
d
d
d
d ...
d ...
tfs385
d ...

27X

d
d
d
d
d
d 92%
d
d
d 265
d
d 53%
d

60
87%
15

99X
97

d 13
72X
35
35

240
118
33
85

d IX
vice Co
d 30
d 150
d 75

Ask.

190
50
130
40
250

20
19

115
22
38
88

22%
66
40
105

"85""

10
40
20
80
42%
4334
50
62X

45
27K
310
135
63%
390
122%
130
43
66 34
185
87%
93
280
271%
270
205
53%
220

60%
88 X
25

101
99
14
73%
50
40

120
37
87
8%

rp.
33

155

Stocks. Par Bid.

Rio de Janeiro Tram L & P. 100
Roch Ry A Light preferred. 100
Rochester Street Ry pref... 100
Rochester Syracuse A East. 100*

Preferred ._100f

Saginaw-Bay City Ry & Lt-lOO1

St Jos Ry Lt Heat & Pow...l00;
Preferred 100

San Fran Oak A San J C pf.100,
Sao Paulo Tram L & P Ltd..l00!

Savannah Electric Co .100
Preferred 100

Scioto Valley Tract com 100
First preferred
Preferred 10o

Seattle Electric Co 100
Preferred 100

Second Ave CNY)—See N Y City
2d & 3d Sts Ry—See Phila RapT
Sixth Ave—See N Y City Ry
So Jer Gas Elec & Tr—See Publi
South Side Elev (Chicago). .100
Southwest Missouri RR 100
Spokane A Inland Empire RR

—

>

Capital stock 100i
Preferred ctfs .100

Springfield (111) Ry A Lt 100
Syracuse Rapid Transit 100
Preferred .100)

Tampa Elec Co 100*

Terre Haute Trac A Light. .100
Preferred 1001

Third Ave—See N Y City Ry
13th & 15th Sts—See Phila Rap
Toledo Bowling Green A So. 100
Toledo A Indiana 100
Toledo Rvs A Light Co 100
Toronto Railway 100
Tri-City Rv A Light com.. .100
^Preferred 100
23d Street—See N Y City Ry
Twin City Rapid Transit 1 00
Preferred 100

Union Pass (Phila)—See Phila R
Union StRy(New Bed, Mass). 100
Union Traction of Indiana.. 100
Preferred 100

Union Trac (Phila)—See Phila
United Railways of St Louis

—

Common voting trust ctfs. 100
Preferred 100

United Rys A Elec (Bait) com 50
United Rys Investment Co. 100
Preferred 100

United Trac—See Phila Co
United Trac & Elec—See Prov
Washington \ lex it Mt Vernon 100
Wash Baltimore* Annapolis 1C0
Wash Ry A El Co common.. 100
Preferred 100

Washington Water Pow Co. 100
West End St Rv—See Boston El
Western Ohio Ry Rects 100

Preferred
West Penn Rys common 100
Preferred . 100
W Phila Pass—See Phila Rap Tr
Whatcom County Ry A Lt.,100

Preferred ..100
Wheeling Traction. ..100
Winnipeg Electric Ry 100

91%
8834
100

30
43
83

15s"
10
40
10

S 96
75
90%
99

Ry

c Servic
45

d 48

50
75
78
53

n 100
115

166""

Tran.

10%
113
15%
85

98
120

ap Tran
x 177%

22%
85

Rapid

22%
64

d 9%
34
51%

Sec Co
44
SH

42
88%
125

ev Ry

40

65
156%

Ask.

Q2X
90%

35
45
85

160
12
43
15

80
913*
99%

e Corp
50

55
80
79
60
105
120

102%

35

"13""

113%
16%
87

98%

23%
88

Transit

22%
64%
10
37
52%

65
4
42%
89
135

39%
74%

42
90
71
158%

d Price per share, not per cent, fc Last sale, n Nominal, s Sale price, x Ex-dividend, y Ex-rights.

MISCELLANEOUS SECURITIES.
Quotations marked "/" indicate that accrued interest is included in the price. Prices not marked are "and interest"

-that is, purchaser has to pay accrued interest in addition to the price.

NOTICE.—All bond prices are now "and interest" except where marked " f."

Bonds.

•OAL, IRON & STEEL BONDS
Ala Steel A Shipbldg—See Tenn
Beech Creek Coal & Coke Co

1st s f gu g 5s 1944 op'07JAD
Bethlehem Steel Corporation

—

Beth St 1st ex g 5s '26gu JAJ
Beth St pur m 6s Aug '98 Q-F

Bon Air Coal 2d ser 6s '28. . J A.J
Buffalo Iron 5s 1925 AAO
Buffalo & Susq Iron Co

—

1st g 5s 1932 op Dec '07 JAD
Deb g 5s Jan'26 op 1910MAS

Clairton Steel g 5s '09 to '13 J&J
Sol Fuel A Iron—5s s f '43.FAA
Convdeb5s 1911 FA A
CCAIDev5s Ap'09(c.off) .J A.J

Col Fuel Co 6s gen g '19. MAN
Gr'dRivCACg6sJ'ly'19 AAO

Colorado Industrial

—

lstggu5sser A&B '34opF&A
CoI&Hock C&I 1st g 5s '17 J&J

Coll trust purcb m & m s f 6s
Oct 1956 red J&J

Consol Coal (St L) 6s 1911 M&S
Consolidated Indiana Coal—

1st s f g 5s 1935 gu opt. J AD
Consolidation Coal Co

—

Ref g 4%s 1934 Opt...M&N
Continental Coal Co

—

1st s f g 5s 1952 op '06..F&A
Dominion Coal Co, Ltd

—

1st sf g5s '40 op 1910. .M&N
Dominion Ir & S 5s 1929. ..J&J
Fairmont Coal 6s 1931 J&J

Coll tr 5% notes '09 opt. . M &S
111 Steel Co deb 5s 1910 J&J
Deb 5s 1913 A&O

Jefferson & Clearfield C A I Co—
1st g 5s 1926 JAD
2d gold 5s 1926 JAD

Kanawha A Hocking C A C Co—
kst g gu s f 5s '51 op '06. .J AJ

La Belle Iron Works

—

1st m g 6s Dec 1923 JAD

Bid.

C I &

83

83
/ 118%
/104
/98

98%
92 3

5%
97

60
100%
95

75
82

95

85

92%

97

/ 94
/ 79

92
99%
100%
100%

97%

104

Ask.

RR

86

83%

107
101

99
97%
4%%
99%
87%

100

76%
90

101
100

90

94

100

80%
93

100

100%

105

Bonds, Bid.

LackSteellst g5s'23opto'06 AAO 97
5% g notes 1910 opt MAS 99
5% g notes 1909 MAS 100

Lehigh Coal A Nav—4%s'14Q-J / 101
Railroad, gold, 4s, 1914. .Q-Ff
6s extend to 4s g 1914... JAD/
Consol mort 7s 1911 JAD/ 107
Gen M g 4%s May 1924.. Q-Ff 103%
Funding 4s g July 1 1948. J&J/

Maryland Steel 1st 5s 1922. FAA 102%
Monong Riv Coal— 6s 1949 AAO/ 113
N V Sus(i&WCoal-6s '12. MAS 98
N Y A Wilkes-B Coal 6s'33 M&N 10
Nova Scotia Steel A Coal

—

1st M s f g 6s 1932 JAJ/ 107
Consol g 6s Oct 15 '24. A A015/ 103

Pennsylvania Coal A Coke

—

1st s f g 5s Julv 1 1932 op. JAJ 89
Cons 1st A coll trg 5s '53M&S'/ 30

Penn Steel 1st 5s 1917 MANI/ 101
PaAMd Steel Cong 6s '25 MAS 1

/ 110%
Span.-Amer Iron 6s 1927.JAJ/ 102%

Pitt-Buff 1st sfg 5s '34 op'14 JAJ/ 102
Pittsburgh Coal Co

—

1st sfg5s 1954 opt JAJ 103%
P WhALE Coal 1st m4s'31 JAJ/ ...
Pleasant Val Coal 5s 1928..JAJ 87
Republic Iron A Steel

—

1st A coll trg 5s '34 opt.AAO 100%
Rochester A Pitts Coal A Iron

—

Purch-money g 5s 1946.MAN
Sloss Iron AS Co 1st 6s '20. FAA 104
Cons4%sl918 AAO 93

Somerset Coal 5s 1932 opt. FAA 92%
Span-Amer Iron Co—See Pa Steel
SunCrkCocol tr sf g 5s '44.JAJ 64%
Sunday Creek Coal g 6s '12.JAD 95
Susquehanna Coal 6s 1911..JAJ 103
Temple Ir 1st A col trg4s'25.JAJ/ 103
TennCI A RR. Geng5s*51JAJ 101
Tenn Div 1st 6s Jan '17.AAO 106%
Birm Div 1st con 6s '17 J&J 106%
Ala Steel&Shipbdg 6s '30.J&J 103
CahabaCMCo lst6s '22..J&D 105
De Bard C&I Co 6s 1910 F&A 100

Ask.

99%
100%

101%
101%

101?-
103%
113%

94
35
103
112
102%
102%

105
25

107
96
94%

102%
109%
107
107

Bonds. Bid.

Union Steel Co 1st 5s '52 gu J & D
U S Steel Corp

—

Col tr s f 5sApr'51 op 'HVar.
Col tr s f 5sApr' 51 not optVar
Coll s f g 2d 5s'63 op'13.M&N

Utah Fuel—See Den. & R G RR
Vandalia Coal

—

1st s f g 6s 1930 opt J&J
Victor Fuel—lstsfg5s '53.J&J
Va I Coal & Coke 5s 1949.M&S
Webster Coal & Coke

—

1st s f g 5s 1942 op M&S/

104}-;

113%
113%
103%

. 36

100

95%

82%

100%
/ 81%
n 129

93
104%
95

ELECTRIC LIGHT, OAS &
POWER BONDS.

American Gas Co

—

Conv col tr g 6s 1914 op.A&O
Am Gas & Elec coll 5s 2007 F&A
Amer Lt & Tract 6% notes A&O
Atl'taGas Light 5s g 1947..JAD'/nl01
Bait Elec 1st g 5s 1939 J&J/ 86%
Hay City Gas 1st g 5s 1920.JAD
Bay Counties Power 5s '30.MAS
Binghamton Gas 5s 1938. .AAO
Binghamton Lt Heat A Power—

1st 5s July 1 1942 opt '12AAO
Blackstone Valley Gas A Elec

—

Col tr g 5s 1939 op JAJ
Boston El L 1st con 5s '24 MAS
Bridgeport Gas L 4s 1952.. J A.I

Bronx GasAElec 1st 5s '51.JAJ
Brookline Gas—5s Augl'13 FAA
Bkl'nUnGaslst con5s g '45 MAN
Deb 6s 1909 (conv 1907) MAS

Buffalo City Gas g 5s 1947. AAO
Buff Gen Elec R f g 5s '39 .FAA
Buff A Niag Falls El L A Pow—

1st g 5s 1942 FAA
Burlington (Vt) Gas Light Co—

1st ggu 5s 1955... JAJ
Butte Electric A Power

—

1st g sink fd 5s 1909-51.JAD
Cal Gas A Elect Corp

—

Sink fund g 5s 1933 opt. MAS
Cal Cent Gas A El 5s '31 .FAA

114
90
93

100
106

61
98%

98

96

102

Ask.

105

115
115
103%

105
87
96%

87%

102
82

87
96
105
98

100

97%

"99"

117%
63
100

100

96%

09

92

b Basis. / This price includes accrued interest, k Last sale, n Nominal, s Sale price.
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K>

Bonds.

Chic Edison Deb 6s 1913.. J &J
Deb g5e 1910 guar... .MAS
1st g 5s Julv 1926 op '10 A&O

Cinn Edison Elec—5s 1917 J&D
Cleveland Elec Illuminating-

1st g 5s 1927opApr'10._A&0
Colo Springs L't & Power Co

1st g 5s Apr 1 1919 A&O
Columbus Elec 6s 1922 M&N
Columbus Gas Co 1st 5s g'32 J&J
Columbus (O) Light Heat & P—
Gen M g 6s, 1924, guar.F&A

Columbus (Ga.) Power

—

1st m s f g 5b 1936 A&O
Com'wealthElec 5s J'e '43.M&S
Commonwealth Power (Mich)

—

1st g 5s Dec 1 1924 J&D
Oonsol Gas of Bait 6s 1910.J&J

Consol 5s 1939 J&J
Gen g 4%s Apr 1954 A&O
Gold ctfs 4%s '12 opt '07 J&J
Gold ctfs 4%s 1913 op'08. J&J

Consol Gas Elec L & P (Bain-
Gen g 4%s Feb 14 1935 -J&J

Consol Gas N J—5s g 1936. J&J
Consolidated Gas (NY). See un
Consolidated Gas (Pittsburgh)

—

1st g 5s 1948 F&A
Oonsum L H & P Co (Eliz, N J)-

5s 1938 J&D
Dallas Gas— 1st g5s'25 op.M&N
Dayton Electric Light Co

—

1st g 5s 1921 opt. 1906..M&S
DenvGas&El— 1st g 5s'49 M&N

Prior lien g 6s 1918 op'08 A&O
DetroitC'vGas pr 1 g 5s'23.J&J
Gen g 5s 1913 to 1917 opt J&J
Detr Gas con 1st g 5s MS F&A

Detroit Edison 1st g 5s '33. J&J
Duluth Edison Elec

—

lstgsf5sMar 1931op._.M&S
Economy Lt & Pow (Joliet 111.)

1st m s f g 5s 1956 J&D
Edison Elec Lt ctfs g 5s'46 A&O
Edison Lt & Pow (S F) 6s'2lQ-F
Electrical Securities Corp

—

Coll trg s f 5s 1935 opt. -F&A
Equit Gas (Memphis) 5s'29M&N
Equitable Gas & Electric, Utica.

1st g 5s 1942 A&O
Equit 111 Gas, Phila, 5s g'28 J&J
Evansville Gas & Elec Light

—

1st g 5s 1932 opt 1912- .J&D
Gas & Elec Co of Bergen Co

—

Cons g 5s 1949 J&D
Gen 5s Nov 1 1954 M&N

Gas Light Co of Augusta, Ga

—

1st M 5s 1933 A&O
General Elec—3 V2 % '42 opt F&N
Conv g 5s 1917 J&D

Gr'd Rap Edison 5s g 1916M&N
Gr Rap Gas L Co 1st 5s'15 F&A
Guanajuato P & Elec Co

—

1st s f g 6s 1932 opt A&O
Baverhill G S Co 1st 5s '29 J&J
HoughtonCo(Mich)ElecLight—

1st g 5s Jan 1 1927 opt. J&J
Hudson Co Gas—5s g '49 -M&N
Hudson River Electric Co

—

1st ggu 5s Dec '18 '31..M&N
Hudson River Elec Power Co

—

1st g gu 5s Jan 2 1944.. F&A
Hudson River Gas & Electric Co

1st Ref g 5s 1929 M&N
Hudson Riv Pow Transmission
Rfgg 5s guar Jne 15 '35 A&O

Hudson Riv Water Power Co

—

1st g s f 5s 1914-1929-.. M&N
Indiana Ltg 4s 1958 op F&A
Indiana & Michigan Elec Co

—

1st M 5s 1957 opt F&A
Ind'sGas— 1st con g 5s'52.A&0
Jackson Gas 5s g 1937 A&O
KansCitv(Mo)Gas 5s '22. A&O
Kan Nat Gas Co 1st 6s '16 M&N

2d m 6s 1918 J&J
Kenosha Gas & Electric Co-

lst g 5 June 1 1910-'30. .J&D
Kings Co Elect Light & Power

1st gold 5s 1937 A&O
Purchase monev 6s g '97 A&O
Bklvn Edis III cons 4s'39 J&J

Knoxville (Tenn) Gas Co—
1st g 5s 1933 op 1913... A&O

Laclede Gas g 5s Mav 1919 Q-I
Ref & ext s 5s 1 934 A&O
5% g notes 1911 opt '06 F&A

La Crosse Gas & Electric Co

—

1st & ref g 5s '21 op '11 _,)&D
Lansing Fuel & Gas 5s '21.A&O
Lockport (NY) Gas & Elec Lt—

1st M g 5s Feb 1 1920.. .F&A
Los Angeles Edison Elec Co

—

lst&ref g 5s '22 op '07 ..M&S
Los Angeles Gas & Elec

—

1st m g 5s Jan 1 1934 ...J&J
Los Angeles Lt Co gu5s'24 A&O
Louisville Lighting Co

—

1st g 5s 1953, guar, end. A&O
Lowell ElLtCor 1st 5s g'14 J&J
Madison Co (NY) Gas & Elec—

1st g 5s Jan 1 1932 opt.-J&J
MadisonGas&Elec g 6s'26.A&0
Madison River Power

—

1st M 5s 1935 gu opt F&A
Mankato Gas & Elec L't Co

—

1st g 5s May 1 1920 opt.M&N
Cons & refg 5s '35 opt..M&N

Massachusetts Gas Co—

•

S f g 4%s 1929 rets J&J
Memphis Light & Power

—

Ref g 5s July 1 1930 J&J
Mexican Light & Power

—

1st g5s 1933 s f F&A
Mich City G&E1 5s '37 op'lO'J&J
Mil Gas Light— 1st g 4s '27 M&N
MlnnGas—Cons 6s 1910-30M&S
Minn General Electric Co

—

1st g 5s Decl 1934 op. ..J&D

Bid.

100%
101 %
101 %

n 101%

100

102
91%

95

90
102 %
98

f 102 %
f 111H

94
95
94

Ask.

105

100

93
103%

100
103
113 %
94%

f 84%
93

der N

f 101

102

98
91
99
100%
96]

101
100

98

92 %
108
108%

95
98

102
107

95

99
89

137
97
100

95
90

92K2
103 %
28

23

95

30

70
64

97
83 %
91
95
88%
65

114
88

103%
100 %
100

92

90

f 101

97 %
98 %
99
101

105%

95

98%

100

87%
92
91%
100

99

85
97

Y Citj

102

95

93
101

98

102"

100

100

105

98

100
90

k 92%
85
139
100
102%

101
95

95

34

26

100

45

75
66

99
95
96

90
70

101

104

90

96
105
101%
101

95
94

99

102

100
102%

108

98

100
95

98%

87%
95
93
102

100

Bonds.

»o Edison Elec 5s ? 1927..F&A
Mo Elec Lt (is 1921 Q-M

Missouri River Power Co

—

1st g 6s 1920 opt 1905.. M&N
tfonongahela Light & Pow Co—

1st g 5s June 1 1949 J&D
Montreal Lt, Ht & Power Co

—

Huvtoltr g4%s'32op'12.J&J
Gold 5s 1933 op 1913.. .A&O

Municipal Gas & Elec. Roch- -

1st M g 4%s 1942 op '12 A&<)
Nassau Lt & Pow 1st 5s '27 A&O
National Light, Heat & Pow

—

Hoosic Falls 111 5s 1935.A&O
Cent Ind Ltg 5s 1927..M&N
Charleston 11114%s 1935. A&O
Twin State G&E 4%s'26.A&0

Newark Gas 6s Apr 1 1944.Q-J
Newark Consolidated Gas Co

—

Cons g 5s Dec 1 1948.. J&D
N London G & Elec g 5s'27A&0
2d m 5s 1929 A&O

New Milford PowerCo (Conn)

—

1st sfg5s 1932 F&A
N York City—Consolidated Gas
Conv deb 6s 1909 J&J
N Y Gas Elec L H & P Co—

1st g 5s Dec 1 1948...J&D
Pur mon col tr 4s 1949F&A
Ed El 111,NY 1st 5s '10 M&S

1st con g 5s 1995 J&J
Mt Morris Elec 5s g '40M&S

Central Un Gas 5s g '27..J&J
Equitable Gas 1st 5s '32.M&S
New Amster Gas 5s 1948.J&J
NY&ERGas— 1st g 5s '44 J&J
Con 5s '45.-. J&J

N Y & Westchester Lighting.
Gen g 4s 2004 J&J

Northern Un Gas 5s 1927M&N
Stand'd Gas— 1st 5s '30.M&N

N Y & Queens Elec Lt & Pow—
1st cons g 5s Aug 1 1930 F&A

N Y & Queens Gas

—

1st & gen m g 5s' 34 opt F&A
NY & Rich Gas g 5s '21...M&N
N Y Rutherford & Sub Gas

—

Cons 6s 1911 M&S
N Y & Sub Gas—See WestchLtg
Niagara Falls Power 5s '32. .J&J
Deb g conv 6s 1910 A&O
Can deb g6sSerA conv'l 1 A&O
Can deb g 6s Bn-conv'14 M&N
Can deb g 6s Ser C 1914. M&N

Niagara Light, Heat & Power

—

1st mort g 5s 1922 M&N
Cons & refg g 5s '25 opt . M &N

Northern Cal Power 5s '32.J&D
North'n Westchester Lighting

—

1st con m g 5s 1955 J&D
North Hudson Lt H & P Co (Ho-
boken, N J)—5s 1938... A&O

North Shore Electric Co

—

1st g 5s 1922 op 1912 A&O
Northwest'n Gas L&Coke (Chic)
g 5s Dec 1 1928 Q-M

Norwich(Ct)Gas&E g 5s'27_J&J
Norwich (NY) G&E 5sg'31 M&S
Oakland GL&H 2d5s 1916. M&S
Ogden Gas 5s 1945 M&N
Omaha Elec Light & Power

—

1st g 5s 1933 op 1908 J&J
Omaha Gas 1st con g 5s '17 F&A
Ontario Power Company

—

1st g 5s 1943 op to '13-..F&A
Pacific Gas Impr—4s 1930.Q-M
Pacific Light & Power Co

—

1st g 5s July 1 1942 J&J
Guaranteed

Paterson & Passaic Gas & Elec.
Consol g 5s 1949 M&S

Pawtucket Gas 4s 1932.. .M&N
People's G L & Coke, Chicago

—

1st con g 6s 1943 A&O
Refunding gold 5s 1947..M&S
Chic G L & C 1st g 5s '37.J&J
Consum Gas 1st g 5s '36.J&D
Mutual Fuel Gas g 5s '47 M&N

Peoria Gas & Electric Co

—

1st g 5s 1923 op 1908.. J&J
Phila Co—See under St & Elec R
Phila Elec—Tr ctfs g 4s '49.J&J

5s g tr cert Apr 1 1948 ..A&O
Portland (Ore) Gas 5s '51 . .F&A
Potomac Electric Power Co

—

1st g 5s 1929 opt J&D
Cons m g 5s 1 936 guar . . J&J

Quincv till) G & L 5s 1929.M&S
Reno (Nev) P L & W 6s '44.J&J
Roch Gas & Elec—5s '12.. M&N
2d m 4%s'20op'10..M&S 15

Rome (NY) Gas El & P—
1st 5s g 1931 J&D

Rutherford & Boiling Spgs Gas
1st 6s 1911 M&S

Saginaw City Gas—5s 1916M&N
St Joseph Gas— 1st 5s 1937.J&J
St P Gas L—Con ex 6s '18..J&J

1st 6s 1915 J&J
Gen g 5s 1944 M&S

San Diego Cons'd Gas & El

—

1st refg 5s Apr '35 opt.. .Q-J
San Francisco Gas & Elect

—

Gen m4%s 1933 M&N
Seattle Lighting Co

—

1st g5s 1944 op 1910 M&S
Seattle-Tacoma Power

—

1st 5s g 1925 op 1910 .J&D
Somerset Un & Middlesex Ltg
Mg 4s Decl 1943 J&D

So .Bend & Mishawaka Gas

—

Cons.g.58,1926, opt.'08 .J&J
Suburban Gas Co of Phila

—

1st s f g5sAprl'52op'07.A&O
Superior Water Lgt & Pow Co—

1st 4s May 1931 M&N
Syracuse Gas g 5s Jan '46..J&J
Syracuse Light & Power

—

Col trg fis 1954 J&J
Svracuse Light'g 5s g 1951 J&D

Bid. Ask.

99 % !

109%

104

97%

99%
100

97
98

92
87%
87
88%
130

105
102
90

99

100 \
83
100%
111
100
99

100%
111

105

101

99%
103
90

83
95
102

95

89
98

95

100
96 V
97
97
93

93%

80

98

97

96
100

101%
94

98
94

96
85%

95%
99%

102
91

119%
102%
103%
101%
101

98
Secur
74?-
102%
98

108
100
91
100
101
95%

85

f

99

100

70

95

66
102

70
97

100
102%

96
92
89
90

132

106

102 y2

101
84
100%

105
101

s 106%
100 %
108
100

86
100
106

97

92
100%

100

102
98
98
98
95

98
95

95

98

98

95

95

95

97%

103%
92

104%
104

101
ties.

75

103"

108%
102%
93

102

99

90

95 100
100

95 97
106
107
96 97%

93 95%

92

101

102

75

97%

95

68%
103

75
100

Bonds. Bid.

Tacoma Gas ref g 5s 1926.J&D'
Toledo Gas Elec & Heat-
Con 1st g 5s 1935 ..A&O

Topeka Edison g 5s Sept 1930
red 1915 J&J

Trenton G & El Co g 5s '49. MAS
Troy Gas 2d 6s 1923 FA A

Consol 5s 1939 M&N
Union El Lt & Pow Co of St L—

1st g 5s Sept 1 1932 M&S
Ref&ext 5s '33 op aft '18M&N

Union Light Heat & Pow. (('in.)

1st 4s May 1 1909-18. . .M&N
United Elec Lt & Power, Bait—

1st cons g 4%s, 1929. .M&N
CJnit Elec Co of NJ4s 1949. J&D
United Electric Securities Co

—

Coll tr g 5s 1933 to 1937. F&A
United Gas & Elec of N J

—

1st coll tr g 5s 1922 J&J
United Gas & El (SF) 5s '32 J&J
United Ilium Co New Haven

—

1st 4s Feb 1 1940 F&A
Utica Elec Light & Power Co—

1st g 5s Jan 1 1950 J&J
Utica Gas & Electric Co

—

Refg &ext 5s 1957 J&J
Vallev Counties Pow 5s '30 M&N
Van Wert (O.) Gas Light—

1st g 5s 1935 opt 1910. -A&O
Ventura Co Power 1st 6s'36M& N
Vermont Power & Ltg

—

1st g 5s 1927 gu s f M&S
Washington Gas—4s'27-'29.J&J

6s Certfs Ind '23 op '08..J&D
Westchester Lgt 1st g 5s '50J&D
N Y Sub Gas—lstg5s'49 MAS

Western United Gas & Elec

—

lst&ref 5s g 1915 to '50..F&A
Westingh El & Mfg 6% notes '10

Walker Co 1st g 6s 1916.. J&.)
Convs f g 5s '31 opt '12. .J&J

Wilkes-Barre Gas & Electric Co-
Cons g 5s 1955 opt J&J

Williamspt Gas— 1st g 5s'39F&A
Willimantic Gas & Elec Lt Co

—

1st 5s 1923 op 1913 J&J
Wilmington (Del)L P & Teleo—

1st g 5s 1956 A&O
Wyoming Valley Gas & Elec

—

Gen g 5s 1925 opt 1910.J&J

TELEGRAPH & TELEPHONE
BONDS.

Albany Home Telep 6s '27. _J&J
American Teleph & Teleg Co

—

Coll trg 4s 1929 J&J
Conv g 4s '36 conv af '09M&S
5% gold notes 1910. ..J&J

Bell Telephone of Canada

—

Deb gold 5s of 1925 A&O
Cent Un Telep 6s 1910-16. .J&J

5s g Jan 1 1910-1919 J&J
Ches & Pot Tel 5s '29 op '09 J&J
Chicago Telephone

—

1st g 5s 1923 opt 1913. .J&D
Com'cial Cable—4s g 2397.Q-J
Cumberland Teleph & Telegr

—

1st sf g 5s 1918 J&J
Deb 5s Feb 1 1920 F&A

Cuyahoga Telep 5s 1919 J&J
Home Telep & Teleg (Los An-

geles Cal) 1st 5s 1933.J&J
1st refg 5s 1945 J&J

Kan C Home Telep 5s '23 -J&J
Key. Tel 1st g 5s '35 op '08J&J
Kinloch Long Dist Telep

—

1st Mg5s 1929 J&J
Kinloch Telephone 6s 1928 F&A
Louisville Home Telephone

—

1st g 5s July 1 1922 J&J
Maryland Telep & Teleg

—

1st g 5s 1929.. J&J
Met Teleph & Teleg Co—

1st g 5s May 1 1918 M&N
Mich State Telep—5s 1924. F&A
New Eng Telep & Teleg

—

Deb 5s 1915... A&O
5s Apr 1916 A&O
Deb 5s 1919 A&O
4s Jan 1930 J&.J

NY & N J Telep 5s g 1920.M&N
N Y & Pa Telep & Teleg Co—

1st gold 5s Feb 1 1926...F&A
Gen S Fd g 4s Nov '29. .M&N

Pacific Teleph & Telegraph—
1 st &'col tr s f g 5s '37 op'22 J &J

Postal Tel-Cable of Texas—
1st s f gu g 5s 1928 J&J

Rochester Telep 1st g 5s'20.J&J
Gen 5s 1933 A&O

South New Eng Telephone

—

1st g 5s Dec 1 1948 J&D
Toledo Home Telep 5s 1922 J&J
Twin City Telephone Co

—

1st g 5s 1912 '14 '17 & '26 J&J
U S Teleph 5s 1919 ".. J&J
Western T&TCol tr g 5s'32.J&J
5% g notes May 1 1909.M&N

Western Union

—

Collateral tr cur 5s 1938. .J&J
Fdg & REM 4%sg'50_M&N
Conv g4s '36 op '12 Ser A M&N
Mutual Union 6s 1911 .M&N
Northw'n gu g 4%s 1934.J&J

WATER BONDS.
Birmingham(Ala)Water WksCo.
Gold 5s Aug 1 1939 F&A

Blue Lakes Water 1st 6s'38M&S
City Water (East St Louis.Ill.)—
New m g 5s '45 op gu J&J

Consol Water Co of Utica

—

1st g 5s Jan 1930 J&J
Contra Costa Water 5s 1915 J&J
Gen M 5s 1915 J&J

Denver Union Water 5s '14 J&J
Hackensack Water Company

—

1st g 4s 1952 opt 1912 J&J
Indianapolis Water Co

—

2d g 5s July 1 1911-26. ..J&J

57]

93
105

105

102
97

f 94

92%
97

92

103

97 V
f 97

f
"99"

95
100
107
102

95
100
95
93 \

100
95

/

/ 91

85

91 V
92 5,

101

104
100
95
103%

103
83

103
98
73 V

89 V
77

/ 95%

104
98

101
101
101%
89%
102

103

f 93%

100

/ 30

106
88

91

98
100%

98
95

94
97

f 104

97
100%

"93%

87

100%

Ask.

68

96

105"

106

99

95

96
71%

100

97%

10.:

100

100
105
109
103%

98
100%,
105
94%

100%
98

102%

100

93

87%

"92%

105
99

105

103%
87

107
100
75

94
80

"97%

90
106

70

96%

105
100

102%
103
103%
92
106

105

96%

102
100

96
74%
99
100%

100
96%
84%

100
107

100

100
101%
93

91

101%

b Basis, f This price includes accrued interest, k Last sale, n Nominal, s Sale price.



46 MISCELLANEOUS SECURITIES.
NOTICE.—AH bond prices are now "and interest" except where marked " f."

Vol. lxxxviu.

Bonds.

Lack Valley Water 5s 1927.A&0
Louisv Water Co 2d 5s 10. F&A

4s 1946-- J&J
Metro Water, K C. 4s 1919..J&J
Montana Water 1st 6s 1933
Morris Aqueduct. 4s 1915. F&A
Nashville Water 4s 1928...J&J
N Hav Wat conv deb 4s'15.J&J
OaklandWaterCo—5s g'd'15J&J
Omaha Water Co 5s '46 op.J&J

Prior lien g 5s 1916 opt__J&J
Passaic Water Co On g5s'37.J&J
Racine (Wis) Water Co

—

Guar g 5s 1931 M&N
South Yuba Waterlst6s'10 A&O
Con 6s July 1 1923 J&J

SpringBr'kWater—5s g '26 A&O
SpringValWaterRef g4s'23J&D
Stockton Water 6s Aprl'll A&O
Tacoma Water Supply

—

1st g 5s 1925 J&J
MISCELLANEOUS BONDS.

Adams Exp col tr g 4s '48.M&S
Coltrg4s 1947 J&D

Allls Chalmers Co

—

1st M b f 5s'36 opt '1«.__J&J
American Agricultural Chem

—

1st g 5s 1928 s f conv rets A&O
American Beet Sugar
6% ctfs of ind 1910 M&S

Amer Cigar Co—Guar g notes 4s
Mar 15 1911 Ser A.-.M&S 15
Mar 15 1912, Ser. B. -M&S 15

Amer Cot Oil 4)4s Nov '15.Q-F
AmHide&Leathlst g6s'19.M&S
Amer Ice Securities Co

—

Deb g 6s 1925 A&O
American Locomotive Co

—

Ser g notes 5s Oct *09-'ll.A&O
Amer Malt 6s 1914 J&D
American Pneumatic Service Co.

1st m s f g 5s 1928.. ..A&O
Am Sew Pipe— 1st s f 6s'20 M&S
Amer Spirits Mfg g 6s 1915 M&S
Amer Steel Found 's 6s '35.A&O
Deb 4s 1923 F&A

Amer Strawb'd Co 6s 1911. F&A
Amerl 'hread col tr 4s g '19..J&J
Amer Tobacco 6s g 1944 A&O

4s g Aug 1 1951 F&A
Amer Woolen-Wood Worsted

Mill Corp—Constr & equip
4%% notes 1910-11 M&S

American Writing Paper

—

1st g5s 1909-1919 J&J
Associated Oil Co—5s 1922 F&A
Atl Gulf & W Indies SS Lines-

Col trg 5s Jan 1 1959 J&J
Augusta Fact'y 1st M t>s'15M&N
Barney & Smith Car Co.

—

1st g 5s July 1 1936 J&J
Berg & Engle Brew tis 1921.J&J
Berlin Mills 1st g 5s'09to'31F&A
Boston Steamship 5s g '20.A&O
Boston Term Co—3!4s '47.F&A
Brooklyn Ferry Co

—

Cons g 5s 1948 ctfs dep..F&A
B'n&NYF'vlst6s.Janl'n J&J
Bush Term 1st conv g 4s '52A&0
Consg 5s Jan 1 1955 J&J

Butte & Boston 6s 1917... A&O
California Wine Association

—

Conv g 5s SeplO '05 op s f M&S
Central Foundry Co

—

Deb 6s 1919, opt 1901 ..M&N
Cent Hud St'boat—5s '18.M&N
Central Leather 5s 1925.. .A&O
Ches & Del Canal 1st 4s '16.J&J
Chic B'd of Trade 4s 1927. .J&D
Chic Junct col g 6s 1916 J&J

Coll tr ref g 4s 1940 A&O
Chic Pneu Tool 5s Dec 31.'21. J&J
Cleve & Sandusky Brewing

—

1st 8 f g6s June l,'48.opt J&J
Clyde Steamship Co

—

1st s f g Bs Feb '31 opt.J&D
Columbia College 3s 1909..J&D
Cons Rub Tire—Inc 4s '51 .A&O
Consolidated Steamship Lines

—

Coll tr 4s 1957 tr co rects.J&J
Consolidated Tobacco Co

—

Coll tr g 4s Aug 1 1951. .F&A
Corn Products Refining

—

8k fd deb g 5s 1931 M&N
Cov&CinBdg 1st g 4s 1915. .J&J
Cramp (Wm) Sons S'p & E Bldg

1st m g 6s 1929 opt . . .M & 8
Distillers Securities Corp

—

Col tr cv g 5s '27 op '08 . . A &0
du Pont (E I) de Nem Powd

—

Gold 4%s June 1 1936 . J&D
Eagle&Phenix Mfg 6s 1926 J&J
Eastern Steamship Co

—

1st Msf g5s 1927 (opt).M&N
Erie & Western Transportation-

lst M g4s'25opt'10gu..J&J
Evansville Brewing 6s 191 5.J&J
Evansvllle Cot Mill—6s '10 A&O
Fort St Union Depot. Detroit

—

1st g 4J4s Jan 1941 J&J
Gen Rub debs4%sg '16 op. J&J
Glrard Pt Storage 3%s '40. A&O
Gottlleb-Bauerschmldt-Straus
Brew Co— 1st 4s 1951..-M&S
2d Income 5s 1951 M&N

Gt North'n Paper g fis 1927. J&J
Hall Signal 1st 6s 1915 op.A&O
Havana Tobacco—5s 1922.J&D
HawaiianOom&Sug5sl919 A&O
Hecker-Jones-Jewell 6s '22 M &S
Hoboken Land Imp 5s '10.M&N
Hoster-Columbus Breweries

—

1st g 6s 1955 opt J&J
Huebner-Toledo Brew 6s '30J&J
Illinois Tunnel 5s 1928 opt.J&D
Independent Brewing 6s '65 J&J
Inger8oll-Rand— 1st g 6sDec31

1935 opt Dec 31 1910...J&J
International Merc Marine

—

Col trdeb 4J^8 '22 op '07 AAO

Bid.

100
101

/ 47
100

an ..
100
145

/ 95
82 %
99

102

Ask.

102
53

105
100
101

97
101
101%
101
87
99

/

/

92 %
92

82

97 %
100%

98%
97
96
98 %
67%
4%%
100

85

92
60
97 %
90%
106%
76 34

97%

83
9134

98
s 84

60
102

/ 99
96

/

103 M
36
90
91 %
91 %
98

74
97 y2
98y8
55

102%
92
72%

/

/ 38%

f 17

94%
95

102%

77

82
99

95

100
90
95

95
92%
90

72%

100

104
87%

95

93%
93

82%

98

100%

98%
97%
98%

68 y2
4%%
105

87 y2
99
100
65

107%
77

99%

84
93

61

I

Bonds and Stocks. Par Bid.

87
/ 84
104%

100

"98"

104%

39
98
92

100

87%

76
100
99
60

102%
93%
73

56%

97%
"41

17%

78%

101%
100

103%

78%

87
101

99

100
100

98
93%
92

44%
14 15

100
98 100
53 60

105 105%
100
100

43
49 51
65 80

79%

88

74

/ 57
107

101
60

99
99

Ctfs. be
93

f 49
102
97%

f

/ 100

/ 80

/ 79%

100

/
"73

89%
103
91

f 100
92

/ 50
94%
106%
90

98%
/ 45

110

102
/ 18

/ 97%

92

93
90

64.90%
n 92%

90%

78
89

International Navigation

—

1st g 5s Feb 1 '29 op '09. F&A
Internat Nickel 1st 5s '32.A&O
lnternat'1 Paper— 6s 1918.F&A
Con conv g s f 5s '35op'09 J&J

Internat Salt g 6s '51 op. .A&O
International Silver 6s '48.J&D
International Steam Pump

—

Conv deb g 6s '13 op '08..J&J
Kan Cltv Breweries 6s '30.M&N
Kansas City Stock Yards Co

—

Conv 5s Feb 1 1910 F&A
Conv 5s Feb 1 1913 ...F&A

Kirby Lumber Co—See Timber
Knickblce 1st g 5s 1928. ..A&O
Lake Super'r Corp"inc 5s'24.0ct
Madison SqGard 1st 5s '19 M&N

6s 1919(JPM&Co ctfs)..M&N
Mallory Steamship Co

—

1st 8 f g 5b 1932 J&J
Mason Temp(Memph) 5sl910-30
Metropolitan Steamship Co

—

lstsf g5s 1930 M&N
Mlnneanolis Brew—7s 1913A&0
Mt V'non-Woodb'y Cotton D'ck

1st m g 5s 8ept 1 1949..M&S
National Enamel & Stamp Co

—

1st g 5s 1909 to 1911 M&S
Nat Glass genM 6s 1921 .M&N
Nat Starch Co Deb 5s g 1925J&J
NatStar'hMfglst g 6s'20 M&N

N E Cot Yarn Co g 5s 1929.F&A
N J Zinc 1st 4s 1926 A&O
New York Air Brake

—

1st M g 6s 1928 conv ...M&N
N Y Biscuit Co—6s 1911. .M&S
N Y Dock Co— 1st g 4s '51.F&A
N Y & E R Ferry—5s '22.M&N
N Y & Hob F 5s May 1946.J&D
Hoboken Ferry 5s 1946.M&N
N Y & N J Ferry—5s '46.J&J

North American Co

—

Coltrg5%n'es'J2op'09M&N
Oceanic Steams'p 5s '09-'24. J&J
Pacific Coast Co—G 5s '46.J&D
Palace Hotel (San Fran)

—

lst6sAugl l928opl913F&A
Pennsylvania Canal—6s '10 J&J
Phila Bourse 1st 5s 1913. .M&N
Pittsburgh Brewing 6s 1949 J&J
Pressed Steel Car Co

—

1st g notes 5s 1910 to '11. F&A
Provident Loan Society

—

4%s Sept 1 1921 M&S
Railway Steel Spring

—

1st M g 5s 1921 opt J&J
Rapid Tran Ferry—G 5s'44M&N
St Clair Furnace Co

—

1st g gu 5s 1910 to 1939.F&A
St Jos Stock Yds 4?4s 1930. J&J
St L Brew Ass'n 6s 1914 J&J
St Louis Car Co

—

1st g 6s May '21 '23 op'08M &N
St L Nat Stork Yds 4s '30.. J&J
St P Union Depot—6s 1930M&N

Consol 5s 1944 .M&N
Consol 4s 1944 ...M&N

StPaul Un St'k Yds—5s'16 A&O
Securities Co of N Y—
4% consols optional M&S

Sibley Mfg Co 1st 5s 1922. ..J&J
Simpson Securities Co

—

Sinking fund 6s 1929. .J&J 15
Somerset Hotel Tr 4s 1921J&D
Standard Cordage

—

1st M g 5s 1931 red A&O
Adjust M 58 Apr 1 1931

Standard Mill— 1st g 6s '30M&N
Swift & Co—5s '14 op 1910. J&J
SwiftRfgTrans 4%s'09to'12 J&J
10th-23dStFerCo 1st 6s '19 J&D
TimberCtfs 6s g '10 to '12. .F&A
Torrington Co 1st g 6s '18.M&S
Union B & P 1st g 5s '30 op.J&J
Union Ferry Co—6s 1920..M&N
Un Transpor let 5s 1923. -F&A
United Box Board & Paper

—

Coll tr 6s Jan 15 '26 red. J&J
UnitediFruit

—

Deb g 414s 1923 s f J&J
US Envdeb g 6s '10 12.. -F&A

lstgserial 5s'10-'34op'19J&D
U S Leath—S f deb 6s g '13M&N
U 8 Mortgage & Trust Co

—

Ser E to N 4s 1917 to '22_.Var
U S Realty & Imp 5s g'24 op J &J
US Red & Ref Co 6s 1931 .J&J
U S Rubber 5% notes'09M&S15

Coll tr g 6s 1918 s f J&D
U S Smelt 1st 6s 1922 A&O
Virginia-Carolina Chemical

—

Coll trsf g6s 1912opt--AAO
1st M g 5s 1923 op s f.. J&D

Welsbach Co Col tr g 6s '30.J&D
COAL, IRON AND STEEL

STOCKS.
Alabama Consol Coal & Iron 100

Preferred 100
American Coal Co of N J 25
American Steel Foundries 100

Preferred 100
New stock 100

Bethlehem Steel Corp 100
Preferred 100

Bon Air Coal & Iron, com 100
Preferred 100

Cambria Iron Co 50
Cambria Steel Co 50
Central Coal & Coke 100

Preferred 100
Colorado Fuel & Iron 100

Preferred 100
Col & Hock Coal & Iron 100

Preferred (new) 100
Consolidated Coal Co of 8t LI 00
Consolidation Coal of Md 100 85
Crucible Steel Co of Am 100 8

Preferred 100 62%
Dominion Coal 100 58

I'refprred 100 3: 100

Ask.

f 61%
93

88
975

/ 24
3

f 84
100%

bby2%
50
91
100
90

/ 90
f 95

68

95%

Basis
103

90
100%
102%
80

94%
f 76%

70
120
8%

43
36
23%
50
10
38
46
37%

39
65
25
65

88
86
106
88
60
110

102
65

100
100

low.
95
50
106
105%

95

90
108

79%

100%

"77%

93%

113

92%
60
95%
107

S 94%

99%

110%

24
100
98

95

4%%
97%
91

80
90
110
102
100
85

64
90

1000

26
4

86

5%%
60
96
103
92%
92 34
98

70

95%

5%%
105%

100
89%
93
100%
103%
85

38
80

48
37
24%
53
15
45
46%
38
80%
79
39%
75
27
75
20

8%
62%
58%
102

Stocks. Par Bid.

Dominion Iron & Steel 100
Preferred 100

Empire Steel & Iron. .100
Preferred 100

Fairmont Coal Co 100
George's Creek Coal 1 00
La Belle Iron Works 100
Lackawanna Steel Co 100
Lehigh Coal & Navigation... 50

Trustees Certfs 60
Lehigh & Wilkesbarre Coal.. .50
Maryland Coal, pref 100
Massillon Coal
Monongahela River Coal 60

Preferred 50
Montana Cons Coal .ft Coke. .25
New Central Coal 20
New Haven Iron & Steel 5
Nova Scotia Steel & Coal... 100

Preferred 100
Pennsylvania Steel.. 100

Preferred 100
Pittsburgh-Buffalo Co pref .100
Pittsburgh Coal... 100

Preferred 1 00
Republic Iron & Steel .100

Preferred. 100
Sloss-Sheffleld St'l & Iron Co 100

Preferred 100
Somerset Coal 100
Texas & Pacific Coal Co 100
Tidewater Steel Co. 10

Preferred . 10
U 8 Steel Corporation 100

Preferred 100
Vandalia Coal, com 100

Preferred 1 00
Va Iron, Coal & Coke. 100
Warwick Iron & Steel 10
Westmoreland Coal. .50
Wheeling Mould & Foundrv..50
Wheeling Steel & Iron Co 1 00
ELECTRIC, GAS & POWER

STOCKS.
American Gas of N J 100
American Light & Traction. 100

Preferred 100
Bay State Gas (Boston) 50
Brooklyn Union Gas Co 100
Buffalo Citv Gas Co 100

Preferred. 100
Buffalo General Electric 100
Cambridge Gas Light 100
Canadian General Electric .. 1 00

Preferred 100
Charlest'n (Mass) GasAElec.50
Cincinnati Gas & Electric ... 1 00
Columbus Edison Co 100

Preferred 100
Columbus Gas & Fuel com.. 100

Preferred 100
Commonwealth Edison 100
Con Gas E Lt & Pow (Bait)—
Common .100
Preferred 100

Consolidated Gas (NY). See N
Consumers' Gas (Toronto).. 150
Denver Gas & Electric 100
Detroit Edison 100
Dominion Natural Gas
Edison El Ilium Co (Bost)-.IOO
Electric Co of America 10
Electric Storage Battery 100
Elizabeth Gas-Light Co 100
Equitable 111 G L Phila pref .100
Essex & Hudson Gas Co 100
Fall River Gas Works Co... 100
Gas & Elec of Bergen Co 1 00
General Electric common ..100
Georgetown Gas 25
Hartford Electric Light 100
Hartford Gas Securities Co.. 25

Preferred 25
Houghton Co Elec Lt com 25
Preferred 25

Hudson County Gas 100
Indiana Lighting (w i)

Indianapolis Gas 60
Kansas City (Mo) Gas 100
Kansas Natural Gas.. 100
Kings Co Elec Lt & Power.. 100
Laclede Gas Light common .100

Preferred ...100
Louisville Gas Co.. 100
Lowell Electric Light .100
Lowell Gas.. .100
Lynn Gas & Electric .100
Manuf Light & Heat Pittsb..60
Massachusetts Gas Cos 100

Preferred ... 1 00
Massachusetts Lighting Cos. 100
Mexican Lt & Pow common. 100
Michigan Light Co pref 100
Minneapolis Gen Electric 100

Preferred 100
Montreal Light Heat & Pow. 100
Municipal Gas (Albany) 100
Mutual El Lt S Fran ctfs 10
N arragansett Electric 60
Nashville Gas Light Co 100
National Lt Heat &Pow pref 100
Newark Consolidated Gas 100
New Bedford Gas & Edison. 100
New Haven Gas-Light 25
New York City—Consolid'd.100
Mutual 100
Standard common 100

Preferred 1 00
N Y & Queens Elec L & P.. 100

Preferred 100
New York & Richmond Gas. 100
Niagara Falls Power Co 100
Northern California Power 20
North Shore Electric 100
Ohio Fuel Supply. _. .25
Oklahoma Natural Gas
Pacific Coast Po wer 1 00
Pacific Gas & Electric 100

Preferred .100

20%
73
7

45
30
84
135
45

lOl""
90
75

26
20c.
40
2
56%

116
50

104

"ii%

24
85
76
109%
16
85

51%
113%
10
21
60
8

48
129

129
99%

d 65c.
117
5%

18
88

n 265
102
108

d?lll5
91%
93
106%

107%

31
78

Y City
204
101%
59
57%

x 250
11
44

275
109
126%
270
61
152
50

201
d 33
d 41

Ask.

115%
21%
20

"48%
124
92
85
95%
193
197%

n 300
d 12%

60%
90 34

s 110%
82%
93
95
99

X 113%
200

d 5
85
82
70
93

265
d 4

1

121
120

n
n 60

40
68
35
37%
26%
65
35%
22%
77
19%
74

20%
74
12
50
39
86
136
50

162""

105

5%
"

25c".

53
2%
56%
"52""

104%

"l3"
46
24%
86
77
110
23
100

%
2%

52
114
13
30
64
8%

96
53

130

97
131
100
66c.

125
7%

"89%

92
95%
110
20%
74%
107%

33
80

205
103%
61
58
251%
11%
45

111""

127%
275
63

154
54

205

"42"
14
23
116%
23
30

"49"
126
95
100
95%

202
200

"12%
61
90%
115
82%
97%
97
101
113%
215

"90"
86
80
94

"43"

130
80
90
45
73
40
42
28
70

2§*
23 <w

78%
"76""

b Basis, d Price per share, not per cent. /This price includes accrued interest, k Last sale, n Nominal. sJSale price, x Ex-dlv. V Ex-rights.
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Stocks.

Pacific Lt Corp com ($20 pd) 100
Preferred 100

Paterson & Passaic Gas&El.lOO
Pawtucket Gas Co pref 100
People's Gas Lt&Coke(Chlc)100
PhilaCo—See under St & ElecRy
Phila ElecCo (813.50 paid) ..25
Pittsb Consolidated Gas pref. 50

People's Nat Gas & Pipe'g.26
Pittsburgh Oil & Gas Co 100
Portland (Me) Gas-Light 50
Portland (Ore) Gas-Light. -.100
Providence Gas 50
Rhode Island Elec Protect. .100
Salem (Mass) Electric 100
Salem (Mass) Gas-Light 100
Shawinigan Water & Power. 100
Stockton Gas & Electric Co. .60
Toledo Gas,Elec & Heat 1 00
Toronto Electric Light 100
Troy (N Y) Gas. - 100
Union Natural Gas 100
United Electric of N J 100
United Electric Secur pref. .100
Unit Gas & Elec of N J.pref.100
United Gas Impt (Phila) 50
United Ilium Co of N Haven 100
Washington (D C) Gas 20
West 'house Elec & Mf-g, asstg 50

1st preferred 50
Wheeling Gas Co 50
Wichita (Kan) Natural Gas. 100
Wllkes-Barre Gas & Elec. ..100
Wtlm (Del) Light P & Telep 100
Woonsocket Electric .100

EXCHANGE SEATS.
No. Last Sale

N Y Stock Exch. 1,100 $75,000
(NY)Con Stk Ex. 1,240 750
N Y Produce Ex. 2,350 500
N Y Cotton Ex.. 450 12,500
N Y Coffee Exch. 323 1,525
Baltimore Stk Ex 87 2,700
Boston Stock Ex. 150 38,000
Chic Bd of Trade. 1,687 2,600
Chicago Stk Ex.. 309 1,350
Cincinnati Stk Ex 40 3,100
Cleveland Stk Ex. 35 3,000
MinneapCh ofCom 550 3,750
Montreal Stk Ex. 55 22,000
NewOrlCot Ex.. 500 3,550
Phila Stock Exch. 230 7,000
Pittsb Stock Ex.. 130 3,500
Rochester Stk Ex 17
St Louis Stk Ex.. 50 4,000
(SanF)Stk&BdEx 42 6,000
Wash'ton Stk Ex 40 5,400

INSURANCE STOCKS.
Albany. Par.

Albany Insurance Co ..50
Bommeree Insurance Co 25

Baltimore.
German 10
German-American 25

Boston.
American (Fire & Marine).. 100
Boston Marine 100
Conveyancers' Title ..100
Massachusetts Title. 100
MercantileFire&Marine(new) 1 00
North American (Fire) 100

Brooklyn —See N. Y.

Detroit.
Detroit Fire & Marine 50
Michigan Fire & Marine 50

Hartford.
Aetna 100
Connecticut 100
Hartford 100
National 100
Phoenix... 100
Steam Boiler 50

Life Insurance.
Aetna, Life 100
Connecticut General 100
Hartford Life 100
Travelers' 100

Louisville.
German 50
Louisville 100

Memphis.
Bluff City .100
Factors ..100
Hernando 100
Phoenix ' 100

Bid.

15
61
83
85
107 H

Securiti
d 11%
d
d 24

5
80

n
96

266"
205
92
52

140

Ask.

70
87
95
108

3.

12
37 H
26

85
120
98 y2
135

95

Minneapolis.
northwestern Fire & Marine. 100

Mobile.
Factors & Traders. 100
Stonewall 100

Newark.
American 5
Firemen's 50
Newark Fire 5
Prudential Life 50
New Haven.

Security Insurance Co .25
New Orleans.

Germanla 100
Hlbernia 100
Lafayette 50
Mechanics & Traders' 100
Southern 100
Sun 100
Teutonia _100
New York.

Commonwealth 100
Continental 100
EmDlreCitv 100

60
105
80

d 92
160

dx 69y2
79

118
d 75

36
55

651
450

1,500
2,500

2" 450
1,250

22,500
3,350
7,000
3,600

5,000

Per
160
160

Per
16
32

Per
125

20

Per
127
67

Per
308
285
510
270
217
245
Per

445
225
140
675

Per
100
100

Per
95
95
100
95

132
145
100%
65

110
86
92 H

166
69^
80
122

36y2
60
25

700
500

Stocks. Par. Bid.

2,000
4,000

2", 600
1,400
4,000

25,000
3,600
9,000
4,000

7,500

cent.

170
165

share.

share.

share.
130
71

share.

Per
155
154

Per
510
370
250
550
Per
50
Per

127

115
Per

230
1400

300
520

225
255

share.
455

cent.

116"

share.
100
100
105
100

185

share.
157
157

cent.
520

share.
52

share.

135
cent.

si 450
130

Fidelity 100
German-Alliance 100
German-American 100
Germania ...50
Greenwich ...25
Hanover 50
Home 100
Nassau (Brooklyn) 60
New York 100
Niagara 60
North River 25
Peter Cooper 20
Phoenix (Brooklyn) 60
Stuyvesant 25
CTnited States 25
Westchester 10
Williamsburg City (Brooklyn)50

Philadelphia.
Alliance of Philadelphia 10
American Fire 100
County Fire 100
Delaware (new) 10
Fire Association 50
Franklin Fire 25
Girard F & M. 100
Insurance Co of N A . 10
Insurance Co State of Penn . .50
Jefferson 50
Lumbermen's 25
Mechanics' 25
Pennsylvania Fire 100
Peoples National Fire 50
Phil adelphia Life 25
Reliance 60
Spring Garden 50
Teutonia 100
Union 20
United Firemen's 10

Pittsburgh.
Allemannia 50
Armenia 100
Ben Franklin 50
Birmingham 50
City .50
German 50
German-American 60
Humboldt 60
Monongahela 50
National 50
People's . . 37 J^
Pittsburgh 50
Teutonia 50
Union .50
Western 50

Providence.
Equitable .50
Merchants 50
Prov Washington ..50

Richmond.
Virginia Fire & M 25
Virginia State 25

Rochester, N. Y.
Rochester German.

St. Louis.
American Central

100

.100

290
200
480
240

5
140
490
140

St. Paul, Minn.
St Paul Fire & Marine 100

San Francisco.
California
Fireman's Fund 100

Washington.
Arlington 10
Columbia 6
Commercial 5
Corcoran 50
Fireman's 20
Franklin 25
German-American 100
Metropolitan 60
National Union 5
People's 5
Potomac 25
Riggs .6

MARINE INSURANCE SCRIP
Atlantic Mutual 1904

1906
1906
1907
1908

MANUFACTURING STOCKS
Northern Mills. Par

Acushnet Mills (N B) 100
Amer Linen (Fall River) 100
Amoskeag (N H). .100
Androscoggin (Me) 100
Appleton (Mass) 100
Arkwright Manuf Co (F R) . . 1 00
Arlington Mills (Mass) 100
Atlantic Cotton Mills ..100
Barnard Mfg (Fall River)... 100
Bates (Me) 1 00
Berlin (Paper) MiUs Co Me pflOO
Bigelow Carpet Co .100
Boott Cot (new stock) 100
Border City Mfg (FaU River) 100
Boston Mfg Co (Mass) 100
Boston Belting 100
Boston Duck (Mass) 700
Bourne MiUs(F. R.) 100
Bristol Mfg Co (N B) 100
Butler Mill (N B) 100
Cabot Mfg Co (Me) 100
Chace (FaU River) 100
Chicopee (new stock) 100
City Manufacturing Co (N B)100
Collins Co (Conn) 100
Columbian (N H) 100
Continental (Me) 100
CorneU Stocking Co (N B)..100
Dartmouth Mfg Co 100

295
140
100
250

50

400

Per
12y2

Ask.

310
220

290
25

155

160
10

160
120
280
460
70

460

share.

21

Per
92

Per
49

share.

"70" "75"

Per
60

share.

33

185

Per share.
175

Per share.

Per
75

share.
85
160

Per
25

19
49

267
18
6M

"34

sy2

100
100
100 J-2

101

101

H

35
130 y8
23 y2
315
60 y2

291
21 H
16

135
60 J
4214

375
50y2
16}-

71 y2
79m

k 2y2
k 5H
share.

share.
26}

20
60

30

101
io\y2
102
103 Vi
104y2

Per share.
320
119 120
298 300
175
145
102 y2 105
140 145
70
110
235

105
123 s 128M
i48"

~ -

35
195

1325
95 96

121
146 y2
75

130 135

225" 240"
154 160

65

Stocks. Par.

Davol Mills (Fall River) 100
Dwight (Mass) 600
Edwards (Me) 100
Everett (Mass) 100
Flint Mills (Fall River) 100
Franklin (Me) 100
Gosnold Mills (N B) pref 100
Granite (F R)... 100
Great Falls (N H).. 100
Grinnell Mfg Co (N B) 100
Hamilton (Mass)... 1000
Hamilton Woolen (Mass) 100
Hargraves Mills (F R) 100
Hilt (Me) 100
Hosiery (Lowell) New 100
Jackson (N H) 1000
Kilburn Mill (N. B.) 100
King Philip (F R) 100
Lancaster Mills (Mass) New. 100
Laurel Lake Mills (F R) 100
Lawrence (Mass) 100
Lockwood (Me) 100
Lowell Bleachery 100
Lyman Mills (Mass) 100
Manomet Mills (N B) 100
Massachusetts Cotton .100
Mechanics' (F R) 100
Merchants' (F R) 100
Merrimack (Mass) 100
New preferred 100

Middlesex (Mass) 100
Monadnock (N H) 1000
Morse Twist Drill (NB) 50
Nashua (N H) 500
Naumkeag (Mass) Cotton 100
Newmarket (N H) (new)... 100
Osborn Mills (Fall River).. .100
Otis Mfg Co (Mass) 1000
Pacific (Mass) 1000
Pairpoint Corporation (N B).100
Parker Mills (F R)...„ 100
Pepperell (Me) 100
Pierce Mfg Co (N B) 100
Pocasset (Fall River) .100
Ponemah Mills (Prov) .100

Preferred 1 00
Potomska Mills (NB) 100
Rich Borden (Fall River). ..100
Sagamore (Fall River * 100
Salmon Falls (N H)..l 300
Seaconnet Mills (F. R.) 100
Skenandoa Cotton Co (Utica)lOO
SouleMill (N B) 100
Stafford (Fall River) 100
Stevens Mfg. Co. (F. F..) ...100
Taber Mill (N B) .100
Tecumseh (Fall River) 100
Thorndike (Mass) 1000
Tremont & Suffolk (Mass).. 100
Union Cotton Mfg (Fall Riv)100
Utica Steam & Mohawk Vallev

Cotton Mills .-100
Utica & Willowvale Bleach 'yl 00
Wampanoag (Fall Ri-er).._100
Wamsutta Mills (N B) 100
Weetamoe (Fall Riven 100
Whitman Mills (N B) 100
York Mfg (Me ) 100

Southern Mills.
Abbeville Cotton Mills i,S C)_100
Aiken Mfg Co (S C) 100
American Spinning Co
Anderson Cotton Mills (S C).100
Arkwright Mills (S C) 100
Atlantic & Gulf Cotton (Ga)...
Augusta Factory (Georgia). 100
Belton Mills (S C) 100
Bibb Mfg Co (Georgia) 100
Brandon Mills (S C) 1 00
Cabarrus Cotton Mills (N C).100
Clifton Mfg Co (8 C) 1 00
Clinton Cotton Mills (S C)...100
Courtenav Mfg Co (S C) 100
Dallas Mfg Co (Ala) 100
Darlington Mfg Co (S C) I0i>

Eagle & Phenix Mills (Ga). inn
Enoree Mfg Co (S C). inn

Preferred
Enterprise Mfg Co (Ga) ... 1 00
Exposition Cotton Mills (Can On
Gaffney Mfg Co (S C) 100
Graniteville Mrg Co (S C).__100|
Greenwood Cot Mills (S C)..lO0
Grendel Mills (SCI 1 00
Henrietta Mills (N C) 100
King, John P, Mfg Co (Ga)..10fi
Lancaster Cotton Mills (8 C).100

Preferred
Langley Mfg Co (S C). 100
Laurens Cotton Mills (S C)..100
Lockhart Mills (S C) 100

Preferred
Louise Mills (N C) 100
Marlboro Cotton Mills (8. C.)
Mayo Mills (N C) 100
Mills Mfg Co (S C) 100
Monarch Cotton Mills (S C) ...
Monoghan Mills (S C) 100
Newberry Cotton Mills (S C).lO0
Orangeburg Mfg Co pref 100
Orr Cotton Mills (S C)_ 100
Pacolet Mfg Co (S C) 100
Pelzer Mfg Co (S C) 100
Piedmont Mfg Co (S C) 100
Phillips Buttorff Mfg. 100
Poe, F W.MfgCo(SC) 100
Roanoke Mills (N C) 100
Seminole Mfg com. 100

1st preferred 100
2d preferred 100

Sibley Mfg Co (Ga) 100
Spartan Mills (S C) 100
Stonewall Cot Mills( Mobile). 100
Trion Mfg Co (Ga) 100
Tucapau Mills (S C) 100
Union-Buffalo Mfl!s(S C)lst pref
Victor Mfg Co (SO 100
Warren Mfg Co (SC). 100
do preferred 100

Bid.

97 y2 100
1100
116
125
105 107^
105
105
145 150
190 195
205
800
65
100 101
60 65
£0

950
165
165H

S 138

lib" i60"
98

s 140
100
132 y2 135
126
110 112}^
116H WM
45
92 95
30

Sl017}4
215
510
110

iio" 112~~

1900
3000
140
95 100

290
340

i05~" i20~"
105 112
124
175 180
170
125
85 89
135 138
150
113 115

95
94 95
140

1300
115

135
210
101
127

140
130

Per

83
145
50

100

172
172
120
170
55

100

Ask.

140
225
102JS

ioo"

share.
75

150
60
105
110

65 70
115
106 112
135
125
101 105
100

97}^
90 95
70 / 5
118 122
70 80

100
80 85
210
65 75
160 1 65

80
111 118
150 1 65
92 97
115
91 96
95 98

148
85 95

97
91
80

165 186
no

94 98
95 110

145
85

100
150

168
176
176
125
175
60

95
63

140
98 100

140
200
50
120 130
90 95
100

6 New stock, c Assessment paid, d Price per share, not oer cent, fc Last sale, n Nomiual. sSale price, x Ex-dividend, y Ex-rights. ?*76 naid.
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Stccks. Par.

Washington Mills (Va.) pref.100
Webb Mfg Co—Nashville- -.100
Whitney Mfg Co (S C) 100

MINING STOCKS.
Acacia 1

Adams Mining Co 10
Adventure Consolidated 25
Ahmeek —25
Alamo 1

Alice Gold A Silver 25
Allouez -25
Amalgamated Copper 100
Am Gold Mining Co (St L)...10
Amer Zinc Lead & Smelting.. 25
Anaconda Copper 25
Arcadian 25
Arnold .25
Ash Bed 25
Atlantic 25
Batopilas Mining- 20
Bingham Consol Min & Smelt 50
Bonanza Development Co 10
Boston Consol Copper & Gold

Mining Co L'd Rets £1
Britannia Mining 1

British Columbia Copper 5
Butte Coalition Mining 15
Calumet & Arizona 10
Calumet & Hecla.. 25
Centennial 25
Center Creek Mining Co 10
Central Oil -.25
Columbia Lead 10
Consolidated Mercur Gold 5
Copper Range Consol Co 100
Creede&CC 1

Cripple Creek Consolidated 1

Cumberland Ely Copper 5
Daly-West 20
Dante 1

Doctor Jackpot — 1

Doe Run Lead 100
Dominion Copper 10
Douglas Copper... 5
Elkton Consolidated 1

Elm River 12
El Paso Gold 1

Federal Mining A Smelting.. 100
Preferred 100

First National Copper
Franklin (LS) Boston 25
Gold Dollar Consolidated 1

Goldtield Consolidated Mines. 10
Gold Hill Copper 10
Granby Cons M S & P 100
Granite-Bi-Metallic (St D-..10
< Jreene-Cananea 20
Guanajuato Consolidated 5
Hart Consolidated. 1

Homestake Mining.- 100
Hope Mining Co 10
Isabella (new stock) 1

Isle Rovale Copper Min Co. ..25
Jack Pot 1

La Salle Copper 25
Last Dollar 1

Lexington .1

Lustre Mining & Smelt 10
Mary McKinney - 1

Mass Consolidated 25
Mayflower — .-25
Michigan 25
Mitchell 10
Mohawk --25
Mollie Gibson. 5
Moon Anchor 1

National 25
Nevada Consol Copper 5
Nevada Utah Mining A Smelt 10
Newborn-'- Mines & Smelters. .10
New Idria Quicksilver ...5
Nipissing Mines .5
North Butte .15
Ohio Tonopah. 1

Old Colony 25
Old Dominion.. 25
Ontario Silver Mining 100
Osceola - . .25
Parrott Silver & Copper 10
Pharmieist Consolidated 1

Phoenix Consolidated 25
Pilgrim Consolidated 1

Pinnae! • 1

Portlan 1 1

Prince A bert 1

Quicksilver Mining Co 100
Preferred 100

Quincy 25
Rhode Island 25
Rose Nicol 1

St Joseph Lead 10
Santa Fe (Gold & Copper)... 10
Seneca 25
Shannon 10
Small Hope Mining Co 20
Tamarack 25
Tennessee Copper 25
Tonopah Mining (Nevada).. .1
Tonopah Ext Mining .1
Trinity 25
Union Copper Mines 5
Union Copper Land & Min 25
United Copper Co 100

Preferred 100
United States Coal & Oil 25
Utah Consolidated 5
Utah Copper Co .10
Victoria 25
Vindicator 1

White Knob 10
Preferred 10

Winona 25
Wolverine 25
Work 1

Wyandot 25
Yukon Gold...... 5

2
8.50
30c
72%

3%c~
8>4
9%

a He.
n 100

40c.
2

70 %c.
2%

46 Ac

Bid.

Per
25
80

Per
5%c.

n
7%

s 145

2
33 H
73 %
7c.

23%
43

50c.

"l4%
2%

14

7
22%
98
630
29

81
7 5-16
14
9c.
7 ',

%
98
10c.
10%
l%

"88""

n 20c.
25 %c.
25 H
5c.

13

""2c".
1.70

34 %c.
5
50c.
10 A
A

59
4%c.
I Ac
5-lOc.
17 A

3 3-16

9%
72

"
60c
50%
4

26 A
3c

lc
-10c.

99c
2 Ac
3%
5

87
4%
lc.

13
2A

70
14%
10c.
74
38
6
48c.
UA
94o.
1%
13%
32
29%
40
41%
4 A
78c.

%
%
5

135
ej-gc.

2V
4%

Ask.

share.

100
140

share.
6c

40c.
8

155
s 2H

2%
34
74

24ii
43%
2%

14%
3%

"55c".

14%
1

7%
22y
99

635
30

1.90
3

31c.
72%

" "
4c".

8%
10%
6%c
105
45c.
2%
71c.
2%
47c.
70
83%
7%
14%;
9%c.|
7%'
%

102

Stocks. Par

10 A
2

93""

26c.
25%
5%c.
13%

2"%c".

2.00

REAL ESTATE TRUST AND
LAND STOCKS.

Albany Trust (Boston) 100
Alliance Realty Co. ..100
Augusta Land 100
Barristers' Hall Tr (Boston) .100
Bedford Trust (Boston) 100
Board of Trade Bldg Tr(Bos)100
Bost Gr'd Rent Tr (Chic).. 1000
Boston Land (Boston) 10
Boston Real Est Tr (Bost) .1000
Boston Stor Wareh. (Bost). .100
Bromfield Bldg Tr (Boston). 100
Business Real Est Tr (Bost) .100
Central Building Tr (Boston) 100
Century Realty Co 100
Chicago R E Trustees(Chic)1000
City Associates (Boston) 500
City R E Trustees (Chicago)lOOO
Claverly Tr (Cambridge) 500
Congress St Associates (Bost)100
Congress St Bldg Tr (Boston)lOO
Constitution Wharf Tr(Bost)100
Copley Square Trust (Bost). 100
Delta Building Trust (Bost) .100
Devonshire Bldg Tr (Boston) 100
Dwelling House Assn (Bost) 1000
East Boston Land (Boston)
Ensley Land Co
Essex Street Trust (Boston). 100
Factory Buildings Tr (Bost). 100
Fifty Associates (Boston)
Havmarket Trust (Boston). 100
Hotel Bellevue Trust (Bost). 100
Hotel Somerset Trust (Bost) 100
Hotel Trust, Touraine (Bost) 100
Hudson Realtv 100
Huntington Cham Tr (Bost). 100
Journal Building Tr (Boston)lOO
Kimball Building Tr (Bost) .100
Lovejovs Wharf Tr (Boston) 100
Manhattan Beach Co 100
Merch' Real Est Tr (Boston) 1000
Municipal Real Est Tr (Bost MOO

I

Old South Bldg Assn 100a
Paddock Trust (Boston) 100
Pemberton Bldg Tr (Boston)lOO
Post Office Square Tr (Bost) 100
Pray Buildings Tr (Boston). 100
Quincy Market R E Tr (Bos) 100
Real Estate Associates (Bos)100
Realty Associates of Bklvn ..100
SouthStreet Trust (Boston). 100
South Terminal Tr (Boston) 100
Slate St Associates (Boston) 100
State Street Exchange (Bos) 100
Suffolk Real Est Tr (Bost). 1000
Summer Street Trust (Bost) .100
Terminal Hotel Tr (Boston) .100

Preferred 1 00
Texas Pacific Land Trust... 100
Tremont Building Tr (Bost) .100
Trimountain Trust (Boston) 100
University Associates (Cam) 100
Western Real Estate Trust ..100
Winthrop Bldg Tr (Boston) .100

5%
75c.
11
5-16
59%
5%cJ

2c.
6-lOc.
17%

3 5-161

5%
"16"
72%

Bid

Per

a 90
112%

a
a
a 97
a 800

all30
a 100
a
a
a

a 725
a 525
a
a
a 90
a
a 90
a
a
a
a 650

7
3%

a 70
a 85
a 3700
a 65
a
a
a 106

100
a
a
a 50
a 99

2%
a 600
a 95

75

a 55
a
a
a 100
a 80
142%

a 99
a 00
a 75
a
a
a
a 85
a 80

80
a
a
a 90
a 110
a

51
4%

124
27
3%c.

l%c
lc.

1.00

3%
5%

88
5
2c.

15
2%

"l4%!

75
39
6%
54c.
15%

13%
40
30
40%
42
6
80c
%
%

143
7c.

2%
4"

TELEGRAPH & TELEPHONE
STOCKS.

Albany Home Telephone 100
Amer De Forest Wireless Tel. 10

Preferred 10
American Dist Teleg (N Y)..100
American Dist Teleg of N J. 100
Amer Teleg A Cable (Guar). 100
Am Telep 4 Teleg Co 100
Bell Telephone of Buffalo... 100
Bell Telephone of Canada... 100
Bell Telephone of Missouri .100
Bell Telep of Pennsylvania.. 100
Cent Dist Print T & T (Pltts)lOO
Central A So Amer Teleg... 100
Central Union Telephone... 100
Chicago Telephone 1 00
Ctn & Suburban Bell Telep.. 50
Colorado Telephone 50
Commercial Union (Guar) 25
Cumberland Telep A Teleg.. 100
Cuvahoga Telephone common. 50
Common, vot tr cts.
Preferred.. 50
Preferred, vot tr ctfs

Dominion Telegraph (Canada)50
Empire & Bay State Teleg.. 1 00
Franklin Telegraph (Guar)
Gold & Stock Teleg (Guar)
Hudson Hiver Telephone.
Ill A Mississippi Telegraph
Internat Ocean Teleg (Guar) 100
Kan City Home Telep. 100
Kevstone Telephone vt tr ctfs 50

Preferred 50
Kinloch Long Dist Teleph..l00
Louisville Home Telephone. 100
Marconi Wireless Tel Canada..

5

Mexican Telegraph 100
Mexican Telephone & Teleg.. 10

Preferred 10
Michigan State Telephone. .100

Preferred 1 00
Missouri A Kan Telephone.. 100
Montreal Telegraph 40
Nebraska Telephone 100
New England Telep A Teleg. 100
N Y & New Jersey Teleph.,100
N Y & Penn Telep A Teleg . .100
Northwestern Telegr (Guar). .50
Pac A Atlantic Teleg (Guar). 25
Pacific Telep A Teleg 100

Preferred 100
Providence Telephone 50
Rockv Mt Bell Telep 100
Southern A Atl Teleg (Guar). 26
Southern New Eng Telep.. 100

..100

..100

..100

...50

Per
48

d
d

20
46
70
125%
97
143%
130 '2

99%
115
100
30
127%
L69
55
110
125
22
22

dx 33 1
i

d 33 '

4

104
00
45

105

70
96
76%
9

30

220
2
5%

78
03
25
139
91

130
114

166"
(lit

Ask.

share.

100
117%
15
75
85
103

4%
1155
107
85
97
100

600
850
480
99
75
100
65
80
55

750
7%

40
85
95

400
80
40
75
115
110
85
50

103
8

800
102
85

"66"

85
85
105
95
147 V
102
75

85
800
100

95
85
100
90
100
117
50

cent.

50

39
50
80
125%
98%
1*3%

Stocks. Par

Toledo Home Telephone 1 00
O S Telephone Co common . . 100

Preferred 100
Western Telep A Teleg Co.. 100

Preferred 1 00
Western Union Telegraph ..100

TITLE, GUARANTEE & SAFE
DEPOSIT STOCKS.

American Surety. 50
Bond A Mortgage Guarantee 100
Casualty Co of America 100
Chicago Title A Trust Co. ..100
City Safe Dep (Albany ,N Y).100
Columbia Title (Washington) 5
Fidelity A Deposit Co of Md._50
Kentucky Title 100
Lawyers' Mortgage Co 100
Louisville Title 100
Maryland Casualty Co 25
Mortgage Bond Co 100
Nashville Title Company. . .100
National Safe Dep Co of N Y 100
National Surety Co 100
N Y Mort A Security Co 100
Real Estate Title Ins (Wash) 100
Rhode Island Safe Deposit.. 100
Safe Dep A Trust Co of Bait. 100
St Paul Title A Trust Co 5C|

Title Guar Trust (St Louis). 100
Title Insurance Co of N Y...10C
U S Casualty 10f
U S Fidelity A Guar Co (Md) 10C
U S Title Guar A Indemnity. 10C
Washington Safe Deposit Co 10C
Washington Title 10
Westch A Bronx TitAMtgGu 100

100%
118
108
40
128
175
56
120
125%
28
28

34%

• 80%
88
54%
90
117

70
50
112

"75""

106
77
10
32
77%
45
1%

240
2%
6%

82
94
30
142
93
131
115

iii"
70
14
81%
90
00
96
118

Bid.

Per cent.
74

38
80 90
7 8

x 78 80
68 69

200
375
120
1173
110

4
149
110
250

85%
107 A
85

</

225
105
86
90

440

59
145

105
02%

MISCELLANEOUS STOCKS
A Booth A Co ..100

Preferred 100
Adams Express 100
Alaska Packers' Assn 100
Albany Safe Depos A Stor. .100
Allis-Chalmers Co .- .-100

Preferred 1 00
American Agri Chemical Co. 100.

Preferred. -100
American Beet Sugar 100

Preferred -100
American Book 100
Amer Brake Shoe A Fdry 10"

Preferred 100
American Brass 10C
American Can Co 10C

Preferred 10(
American Car A Foundry 100

Preferred 10C
American Caramel com 1UCJ x

Preferred 10C
American Cement Co 1(

American Chicle Co 1 0C
Preferred - 1 0C

American Cotton Oil.. 100
Preferred 1 00

American Credit Indemnity.100
American Express 100
American Fruit Product 100

Preferred 1 0*

American Glue 10i

Preferred 100
American Graphophone 100

Preferred 1 00
American Hardware Co 100
American Hide A Leather ..100

Preferred 1 00
American Hosiery Co 25 a"

Amer Ice Securities Co 100
American Linseed Co 100

Preferred 1 00
American Locomotive 100

Preferred 100
Am Malt Corp common 100

Preferred 100
American Pipe Mfg ..100
American Pneumatic Service .50

Preferred 50
American Press Association. 100
American Radiator Co 100

Preferred 1 00
American Screw Co 100
American Sewer Pipe Co 100
American Shipbuilding 100

Preferred 100
Amer Smelters Securities Co

Preferred Series B 100
American SmeltingARefin'g.100

Preferred 1 00
American Snuff Co 100

Preferred 1 00
American Soda Fountain 100

1st preferred 100
2d preferred 100

American Straw Board Co.. 100
American Sugar Refining 100
New preferred 100

American Thread Co pref 5
American Tobacco 100

Preferred 100
American Type Founders. ..100

Preferred 100
AmerWaterWorksGuarantee 100
American Window Glass 100

Preferred 100
Amer Window Glass Mach..l00

Preferred 100
American Woolen 100

Preferred 1 00
American Wringer 100

Preferred 100
American Writing Paper... 100

Preferred 100
Vasoclated Merchants, 1st pf. 100
2d preferred 100

Vieociated Oil 1

%
1%

187
60
115
14%
47%
37%
94%
22%
84
145
57
95
113

7X8
73
48}
110
57
95
40
190
99
51

J

98

205
47
85
75
125
20
52%

127
7%

40
190
21%
14
31
56

110
7H
46%

6
13
92 J

200
124
136

58
103

83
83

101 \i
200

Ask.

210
390
130
119

5
149 %
266""

102
80
112%
100
121

100

20
01

266"
110
67 =

105

2
200
62

90

5

128%
125
4%

330
91
37
94

.....

"28"
94
53

2
16

103
97%
37%

%

15
47%
38%
97
22%
87
150
60
100

"8%
74
48%

111
65
98
41
195
102
51%
99%
114
210
50
86%
130"

"55"
130
7%
40%
"22 A
14%
34
50%

112
7%

47
125

"14%
100
225
128
140
10%
59
105

83%
83%
102

97
1

15'

2

%

130%
130
5%

345
92
40
98

29
94%

iio"
2%

19
105
100
38

a Purchaser also pays accrued Interest. 6 Assessment paid, c 2d Installment paid, d Price per share, not per cent,
n Nominal, o Anaconda Is now dollars per share, a Sale price, x Ex-dividend y Ex-rights

m 1st Installment paid .
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Stocks. Par

Atl Gulf & W Indies SS LineslOO
Preferred 100

Babcock (The) & Wilcox Co 10(

Baltimore Brick, com 100
Preferred 100

Baltimore Warehouse Co 20
Barney & Smith Car 100

Preferred . 100
Billings & Spencer 25
Bliss (E W ) Company 50

Preferred 50
Borden's Condensed Milk ...100

Preferred. -100
Boston Steamship Co. 100

Preferred 100
Brandon Printing Co (Tenn)100
Broad Brook Co (Hartford). .25
Brooklyn Ferry Co 100
Brunswick Dock & City Imp 100
Burr Index Co (Hartford) 25
Butterick Co 100
Calif Fruit Canners' Ass'n.-.IOO
California Wine Association .100
Calumet & Chic Can & Dock 100
Canton Co (Baltimore) 100
Casein Co of America, com. .100

Preferred HO
Case Lockwood&BrainardColOO
Celluloid Co 100
Central Fire Works, common 100

Preferred 100
Central Foundry 100

Preferred 100
Central Leather 100

Preferred. 100
Champion Coated Pap, com. 100

Preferred 100
Chesebrough Man'f'g Co 100
Chicago Auditorium Ass'n_.100
Chicago Brew & Malting . . .£ 1

Preferred ..£10
Ghic June Ry&Un Stk Yds. .100

Preferred... 100
•hlcago Pneumatic Tool 1 00
Chicago Ry Equipment Co— 10
Cin Tobacco Warehouse Co. 100
Cincinnati Union Stk Yards. 100

Preferred 50
CItv Investing Co 100
Claflln (H B) Co 100

1st preferred .100
2d preferred 100

Cleveland ASandusky Brew. 100
Preferred -.100

Cleveland Stone Co. ..100
Consol Car Heating 100
Cons'd Cotton Duck Corp 50

Preferred 50
Ccnsol Fire Works 100

Preferred 100
Consolidated Ice (Pittsburgh) 50

Preferred 50
Consol Ry Lt & Refrig Co ...100
Consolidated Rubber Tire.. .100

Preferred 100
Consolidated SteamshipLinesl 00
Consol 'd Storage Battery.. .100
Corn Products Ref'g com.. .100

Preferred 1 00
Orescent City Slaughter-H'se.50
Crex Carpet Co. 100
Curtice Brothers Co 100

Preferred 100
Delaware Division Canal 50
D H Holmes Co, Ltd 100
De Long Hook & Eye 10
Denver Union Water 100

Preferred certfs 100
Diamond Match Co, 111 100
Distillers' Securities Corp... 100
Dixon (Jos.) Crucible 100
du Pont(E I)de Nemours Powd

—

Common 100
Preferred ..100

Eagle Lock 25
Eastman Kodak of N J 100

Preferred 100
Electric Boat Co 100

Preferred 100
Electric Bd &Share Co pf 1 00
Electric Vehicle Co 100
Preferred 100

Elgin National Watch Co.. .100
Ely Walker Dry Goods 100

1st Preferred .100
2nd Preferred 100

Fairbanks Co , E & T 500
Farmington River Power 25
Far & Ship Tob Wareh Co.. 100

1st Preferred .100
2d Preferred 100

Fay & Egan Co (Cin) pref...l00
Federal Sugar Refining 100

Preferred 1 00
General Asphalt , tr ctfs 1 00

Preferred, tr ctfs 100
General Chemical Co 100

Preferred 1 00
General Railway Signal Co.. 100

Preferred.. i00
Globe-Wernlcke. 100

Preferred 00
Gorham Manufact.Co., pref.100
Gottlieb-Bauer-Straus Brew 100
Gray & Dudley Co (Nash v). 100
Great Lakes Towing 100

Preferred 100
Guggenheim Exploration 1 00
Hackensack Water Co 25

Preferred 25
Hall Signal Co 100
Harbison-Walker Refract .... 1 00

Preferred 100
Hartford Carpet 1 no

Preferred 100
Havana Tobacco Co 100

Preferred ..100
Hawaiian Com & Sugar 1 00
Herring-Hall-MarvinCo(new) 1 00
Hoboken Land & Improve't-100

98%
20
6%

23
15
50
5%

5
20
2c.

"l8%
75

44
x 140

115
d
x

30
30
120%
36 34
230

93
78

dx 73
271
117H
22
60

x 70

1

145
80
96
75

295
50

n 110
45
85
17
57 %
61
100
16%
55

106
115
110
2%

82
17
90
175
110
110
31

42
110
7V2

102%
35

Bid. Ask.

5% 6
17 1734

100 105
3% 4

20 24
20

45
100

x 42 48
118 123
120 122
130 135
104 107

166"
~

105""

dx 23 27
2% 3

13 1434
d 10

30% 33
101 102
48
55 56
93 95
2% 3

55 65
125
128 131
7% 9

60 70
2V2 334

16 J^ 17
29 % 30%
10134 102%
290
110 120
545 570
11 14
1 1%
2 3

147
118
20 34 27

d8.75
50 52
95 100

100
55 65

100 105
91 95
92 97 34
3 6

on

102
25
7%

24 34
25
60

7
27 34
3c.

"l8%
76%
30
49
150
11734

150
834

40
40

121
37
250

95
82

271%
119
26
75
100
3
3

150

30
90
50
125
50
90
18
58
65
102
19
60

120

" "3"

85
20
95
185

36
1834
85
47

9
20

45

Stocks Par Bid.

Holyoke Water Power 100
Hooven Owens Rentschler pflOO
Hoster-Columbus Breweries- 100

Preferred 100
Houston Oil .100

Preferred 100
H uebner-Toledo Brew 1 00

Preferred 1 00
Hutchinson Sugar Planta'n..50
Hydraulic Press Brick 100

Preferred 100
Illinois Brick Co ...100
Independent Brewing 50

Preferred 50
Ingersoll-Rand common 100

Preferred 100
International Banking Co 100
Inter Button Hole Sew Mach.10
Internat'l Construction Co. .100
Internat Harv'tr com tr ctfs. 100

Preferred stk tr ctfs .- . .100
Inter-MerMar com st tr cfs.100

Preferred stk tr ctfs .100
International Nickel 100

Preferred... 100
International Paper Co com. 100

Preferred.. 100
International Power Co 100
International Salt 100
International Silver 100

Preferred 100
Internat Smokeless P & C com50

Preferred 50
International Steam Pump.. 100

Preferred 100
Interstate Inv Tr Ltd. 100
lola Portland Cement Co 25

Preferred 25
J R Montgomery Co 100
Johns-Pratt Co 1 00
Kansas City Breweries com. 100

Preferred 1 00
Kansas City Stock Yards 100
Kennard Carpet Co 100

Preferred ...100
Kentucky Wagon 100
Keystone W atchcase com 1 00
Knickerbocker Ice Co (Chic) 100

Preferred 100
Lake Superior Corp 100
Lanston Monotype 20
Liberty Mills (Flour). 100
Lit Brothers (Philadelphia).. 10
Lord & Taylor 100

Preferred 100
Lorillard (P) preferred 100
Louisville Public Wareh Co. 100
Louisville Tobacco Wareh'se 100

Preferred . 1 00
Mackay Companies 100

Preferred 100
Madison Square Garden 100
Maison Blanche Ltd 100
Manhattan Transit 20
Manufactured Rubber. .10

Preferred 10
Marin County Water (Cal)..100
Marsden Co (Phila) 100

Preferred 100
Mergenthaler Linotype 100
Milw & Chic Breweries (Ltd)£10
Minneapolis Brewing Co 100

Preferred 1 00
Monongahela Water 25
Morris Canal 100

Preferred 1 00
Mount Olivet Cemetery 100
Nashville Warehouse & Elev 100
Nashville Woolen Mills 100
National Biscuit Co 100

Preferred... 100
National Candy 100

1st preferred. _l66
2d preferred .. 100

National Carbon Co 100
Preferred 1 00

Nat Enamel & Stamping 100
Preferred 1 00

Nat Fertilizer (Nashville)... 100
Preferred _ _ 1 On

National Fire-Proofing Co.. 50
Preferred 50

National Glass pref.. 50
National Lead 100

Preferred 1 00
National Machine (Conn) 25
Nat Sugar Refining pref 100
New Eng Cotton Yarn com. 100

Preferred 100
New Haven Water Co 50
New Jersey Term Dock&ImplOO
New Jersey Zinc 100
New Orleans Brewing 100

Preferred 1 00
N O Water 3upply Co Ltd ..100
New York Air Brake 100
New York Dock Co 100

Preferred .100
N Y & East River Ferry 100
N Y & Kentucky Co ..100

Preferred 100
N Y Transportation Co 20
Nicholson FileCo... .100
Niles-Bement-Pond. com 100

Preferred .100
Norfolk & Wash Steamboat. 100
Norfolk Silk Co preferred ... 1 00
North American Co 1 00
Oceanic Steamship (San Fr).100
Old Dominion Steamship... 100
Otis Elevator ..100

Preferred 100
Pacific Coast Borax 100
Pacific Coast Co .100

1st preferred 100
2d preferred 100

Pacific Mai! Steamship 100
Peck, Stow & Wilcox Co 25
Pennsylvania Salt Mfg. 50 d
Penn Traffic 234 d

350

%
934

35
4

13
17%
1234
80
38 34
234
16?i
55
87
95
3

"62 34
11034

8
243-2
102
83
11)
54
20
14
10
67
10 3^2

Ask.

375
100

12
10
45
6
19%
18
15

38%
234
1734

38 34
82

24
23 J4
100
275

6
25
95
140
117
135

57
15%
12
38

100
101 3-

125
90
55

118
70 34
70
20
38
1%

434
52 34
IV

208"
18

15
65

165
90
25
75

103
118 %
16

106 3-

82
109
13M
83
40
75
434

10

"77""

106%
23
99
70
95
94

360""

28
55
16
80
30
75
30

100
d 4 34

100
97

200

"80 34

I65""
51
94

150}-;
80
90
78
30 34
47

108 34
2

100

64
111
834

25 34
107
86
15
56
40
16
1234
69

58
39
84
100
25
24

325
7

35
96

140
102

"67"

16
12%
45
16

105

135
100
59

120
73
71
30
50
2

J

5'

60
2

%

209
20

175
110
\9'A,
75

175
100
35
90
104 }4
120
16J4

107}
92
84
111
1434
87
50

100
4%
16%

"77 "34

107

101
72
96 34
96

57 34

86
34

50
168%
105

5
220
103
105
272

~81~~

lio"
54
97

"82%
100
90
31
50

110
2%

Stocks Par Bid.

d ...
d 39 34

111

75

"16"

35

170
95
40%
101
386
190
168%
5%

95
125
99%
45 y
100%
9J
4

152}
104
95
124
45

85
58
105

125

25
80

475
24
74
212
30M
20

100
%

1734
52

645
84
97

212
x 250
x51>

Pittsburgh Brewing Co 50
Preferred 50

Pittsburgh Plate Glass Co. ..100
Planters'Compr'ss trust stk .100

Preferred 100
Plimpton Mfg Co (Hartford) 100
Pneumatic Signal Co 100
Pope Mfg Co com (new) 100

Preferred (new) 100
Port Costa Water
Pratt & Cady Co. .100
Pratt & Whitney pref 100
Pressed Steel Car Co 100

Preferred 1 00
Procter&GambleCo(new stk)100

Preferred 100
Pullman Company 100
Pure Oil common 5

Preferred ..100
Quaker Oats Co 100

Preferred 1 00
Railway Steel Spring Co 100

Preferred 1 00
Reece Button Hole Machine. .10
R I Perkins Horse Shoe 100

Preferred ...100
Royal Baking Powder com. .100

Preferred *. 100
Rubber Goods Mfg Co pref.. 100
Safety Car Heating & Ltg-,100
St Louis Cotton Comp 100
St Louis Transfer 100
Savannah Brewing Co 100
Sears, Roebuck & Co com.. 100

Preferred 1 00
Shultz Belting ..100
Silversmiths Co 100
Simmons Hardware 100

1st preferred 100
2d preferred 100

Simpson Securities 106
Preferred 100

Singer Manufacturing Co... 100
Sioux City Stock Yards com 1 00

Preferred 100
Smvth Mfg Co (Hartford) ...100
Spring Valley Water Co 100
Standard Coupler 100

Preferred 100
Standard Cordage 100
Standard (Flour) Milling. ..100

Preferred 100
Standard Oil of New Jersey .100
Standard Screw com 100

Preferred 100
Standard Underground CablelOO
Stanley Rule&Level(N Brit) 100
Stanley Works (New Britain) 25
Stetson (J B), com 100

Preferred- . 100
Street 'sWest'nStableCarLinel 00

Preferred 100
Swift & Co 100
Tenth &Twenty-third»tFerry 1 00
Torrington Co—Common A. .25

Preferred 25
Trenton Potteries 1 00

Preferred .100
Trow Directory 100
Union Bag & Paper. .100

Preferred 100
Union Construction Co 100
Union Dairy Co (St Louis). .100
Union Ferry (N Y & Bklyn).100
Union Sand & Material . ..100
Union Stock Yds So Omaha 100
Union Switch & Signal 50

Preferred 50
Union Type Writer 100

1st preferred 100
2d preferred 100

United Bank Note Corp 50
Preferred 50

United Boxboard & Paper ..100
PrefeiTed 100

United Cigar Mfrs com 1 00
Preferred 100

United Fruit Co 100
United Shoe Machinery Corp

—

Common trust certfs 25
Preferred trust certfs 25

U S Bobbin & Shuttle com. .100
Preferred 100

U S Cast Iron Pipe & Fdry..l00
Preferred 100

U S Envelope Co 100
Preferred 100

U S Express.. 100
U S Finishing pref ...100
U S Glass 100
U S Leather ..100

Preferred 1 00
U S Playing Card Co 100
U S Printing Co. of Ohio. ..100
U S Realty & Improvement .100
U S Reduction & Refining.. 100

Preferred 100
C S Rubber 100

1st preferred 100
2d pref 100

U S Smelt., Refi & Mln com..50
Preferred 50

Va-Carolina Chemical Co 100
Preferred 100

Vulcan Detinnlng Co.. 100
Preferred 100

Waltham Watch com 100
Preferred 100

Washington Market 50
Waterbury Co (W Va) com. 100
Waterbury Co (N J) pref... 100
Wells Fargo Express 100 280
Welsbach Company 160 27
Western Ice 100
Western Stone (Chicago) ...100 13
Westinghouse Air Brake Co. .50 d 110%
Westingh AutoAlr&StCoup. 100 n 5
Winchester R Arms Co 100 800
Woman's Hotel Co 100 50
Worthtneton Pump pref 100 107

30
97

y 100%'
25

dx 22
d 25

5
50
30
10J
68

140"

22
118%
91

d 91x2
d ...

57
111
108 3-

54
d 52 3-

/:

5
53
99
127

d 63%
d 29 H

28
74
35

101
76
95

114
130
85%
67

31%
103
68
41
44 34
46
114

7
45
58
125%
15%

Ask.

18%

Il2~"

12
40

186"
102%
41
103
420
195
170

166"
130
100
47
101%
10
10
70
160
107
100
126
50
50
87
59
107
100
100
120
130
130
50

490"
~

36
90

225
31%
30
110

1

19
53

655
88
100
215

"63"
369
164
30%
97%

101
35
23%
26%
8

60
35
10%
70

27
119
92
92
100
61
114
110
58
54%
1%
5%
54

105
127%

64
29%
70
112
29
76%
42
103%
87
100

"15
- "

118
140
89
68
13
32
33
103%
70
42
45
47%

115
8%

47
59

126
19

325
30

"is"
111%

65
112

d Price per share not per cent, k Last sale, n Nominal, o Ex-stock-dividend, s Sale price, x Ex-dividend, y Ex-rights.



STATE AND MUNICIPAL BONDS.
It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued

interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where
tha prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated
by a special mark thus (/).

Thn figures in the column "to net" indicate the basis on which the securities sell or the interest rate which the securities

if held to maturity, will net to the purchaser at the present market price.

Bonds.

ALABAMA
4s renewal Class C July 1

1956 J&J
4s Currency funding 1920J&J
3*s renewal Jan 1956-J&J
Birmingham

—

6s Refund 1923 F&A
5s Improv 1921 M&S
5s School 1924 J&J

Jeflerson Co—6s 1921.A &0
6s Dec 1 1917 J&D
5s July 15 1920 J&J
4*s July 1 1931 J&J

Madison Co

—

5s July 1 '19 op '09_.J&J
5s July 1 1929 opt '19.J&J

Mobile—
5s 1909 to 1919 opt..M&S
4*s Refunding 1937.A&O
4*s Wat & Sew '39. .J&J
4s Improv 1921 M&S

Mobile Co—
5s June 1911 J&D
5s Refund Mar 1928 M&S

Montgomery—6s 1924..J&J
6s Jan 1 1921 J&J
6s May 1 1918. J&J
4*s Water 1928 A&O

Montgom'v Co—5s '35.A&O
Selma—5sW '27 op '10 M&N

ARIZONA
6s Funding Jan 1913 Jan
5s Fund 1942 op '12.J&J15
3s Funding '53 op 1913.J&J
Phoenix—5s 1924 op 1919 to

1923 M&N
Prescott—5s 1948 J&J

5s 1955 op 1910 J&D
Tucson— 5? Water 1950.J&J
4*sWWMchlO'38.M&S10

ARKANSAS
Helena—Judg & refg 5s 1909

to 1924. J&J
Little Rock—5s July '09 Aug

5s School 1909-1928 -A&O
St Francis Levee Dist

—

6s 1943 J&J
6s 1947 J&J

CALIFORNIA
4s Depot Jan 1 1912 J&J
Alameda—4s '09 to '41.J&D
4*s MunImp'09-'48.A&O

Eureka-4*sg*09-'44.J&J 15
Los Ang— 5s '09-'12.M&N
4*s 1909 to 1935 J&J
4s W an 1909 to '45.M&N
4s g 1909 to 1930 J&J
3%s Water '09 to '41 .A&O
3%s Sch 1909 to 1944 J&D

Merced Co—4s '09-'16- ..Dec
Oakland—5s Julv '09-1 2..I&J
4*sPk Jan 15'10-'42J&J

Oakland S D 4s '09-'44.J&J
Pasadena—4sJan'10-'42.J&J
Pasadena School District

—

4*s 1909-'22 Sept. 15
Sacramento—4s Ja'10- 45 op
Sacramento Co 4*s Dec 10

'17-'46 J&D.
San Diego—4*s '09-'41.J&J
San Francisco

—

5s g Julv 1 1913-55. -J&J
3*s g July 1 1909-44 J&J

San Jose 4s '09-'46 ...A&O
Santa Barbara—5s g Sch

1910 to 1941 Jan. 10
4*8 g Aug 1 1943...F&A

Stockton S D 5s '09'-21.J&J

fc* CA N A DA

—

See last col

COLORADO
48 1922 op 1912 M&S
Boulder—4*s 1919...A&O
Chaffee Co

—

6s ref '23 opt '13 M&S
Colorado Springs

—

6s Water 1911 op'06.M&S
4*8 Nov 1 1912 op 1902
4s Refg '29 op '14. ..M&S

Denver 5s Oct 1919 A&O
Denver School District

—

4*s 191V op '07 J&D
4s 1922 op 1912 M&N

GrandJune—6s 12op'07M&N
6s Water 1923 .A&O

Ounnison Co

—

4s 1919 op 1909 A&O
Lake County

—

4s Nov 1921 op 1911 .A&O
Ouray Co—4s '21 op'l 1 F&A
Pueblo—6s Water June 1914

5s 1918 op 1913 J&D
4 Vis Water '14 op '06A&O

Pueblo School District

—

6s Nov 1917 op 1907.M&N
Rio Grande Co

—

6s 1919 op 1909 F&A
4s 1919 op 1909 F&A

Trinidad—5s'l 2 op '07.A&O
Victor—5s 1 16 op '11. F&A

CONNECTICUT
3s War loan Oct 1910..A&O
Bridgeport

—

4*s Court H July '18.J&J
4s Corp July 1919 J&J

Bristol—4a Funding '27 .J&J
Danbury—4s 1920 J&J

31*8 Oct 1941 A&O
E Hartford—4s'24op04A&0

Bid.

104*
100
95

105
100
100

99

64*%
100
97
97
92

102
102

95
103
65%

102J4

102

102
102*

Ask.

64%

umn t

95
97*

100

100

~95~~

105

95

85

83*
82

101
98

100

99
85
99
85

98

100
101
100
91

106*
'99"

109
105

103

4%%

100
100
95

103
106

100
108
4%%

103"

103

105
105

To
Net

*6
4%
4%

3.90
3.90
3.90
3.90
3.90
3.90

3~95

3.95
3.95
3.95

3.90
3.90

his pag

100
100

102

100
99

100

Too"

90

87
85

102*
100

100
91*
100
90

101

4%

4k

4%
4.40
4*
4.40

4*
4*

3%
4*
4*
4.20

4.10

4.05
4.05

4.05
4.05

4.10

4*
4*
4.15

Bonds

4.20

4.60

3.80

East Hartford Fire District-
4s Oct 1931 A&O

Greenwich—4s 1913
Hartford—4s 1918 J&J

4s g Water 1918 J&J
3*sg July 1 1954 J&J
3s Town (untax) 1909.J&J

Hartford School Districts

—

4s Arsenal 1917 J&D
4s 2d North '24 op '04.J&J
4s South 1927- M&N
3*s South 1931 M&N
3*s South 1943
3*s South 1955 ...M&S

Meriden—4s '09 to '11.M&N
Meriden (Town)

—

3*s 1917 to 1924-..M&N
Middletown—4s 1922...J&J

4s Sch 1915 opt 1910..J&J
3*s 1921- J&J

New Britain

—

4s July 1 1927 F&A
3*s Sewer 1924 J&J

New Britain (Town)

—

3*s Sch 1929 op '09. F&A
NewHaven—4s 1910-'19.J&J

4s Sewer 1910-1925-.A&O
3*s Oct 1909-1924..A&O
4s Town 1939 J&J
3*s Town 1910-1929.J&J

New London—4s 1919. .J&J
3*s Sewer 1911 J&J

Norwalk—4s g May '35 .J&J
3*s (Town) 1918...A&0
3*s Water 1929-'19..J&J

Norwich—4s 1930 M&S
Town 3*s 1925 J&J

Orange—4s g Fund '25. .J&J
Waterburv

—

4s Sch 1927-'46 op '12.J&J
3*s 1909 to 1914 J&J
4s Water 1919 J&J

Willimantic—4s 1924. .A&O
DELAWARE

48 June 1 1932. J&D
3*s Hosp '15 op '06. ..J&J
3s Dec 1 1927 op '02...J&D
New Castle Co

—

4*s H'way Im'26-34.J&D
4s Refund Dec '10 to '24

3*s 1914 to 1920 J&J
Sussex Co—4s '09 to '22. J &J
Wilmington—6s '09-11 M&S
4*sSt &Sew 1922. .A&O
4s St & Sew Apr 1925. A&O
DIST OF COLUMBIA

3.65s Fund cur 1924. ..F&A
FLORIDA

Duval Co—6s '32 op '12.J&J
5*s 1932 op 1912. ..M&N

Jackson Co.
4s Court H'e, 1936. M&N

Jacksonville

—

5s g imp May 15 '24.M&N
5a fmpt Jau 1936 ... J&J

Key West—5s Oct '55 op '35

Miami 5s 1936 J&J
Pensacola—4*s Impvt 1936

opt '26 ...J&J
St Augustine—5s 1927. M&N
Tampa—6s g 1921 J&.l

5s e R June 1 1929 .J&D
FOREIGN GOVERNMENTS
British

—

War loan 2%s 1910. .Q-J
Cons 2*3 op 1923 Q-J

Chinese Governmt 5s. _A&O
Cuban 6s of 1896

5s g 1944 op '11 M&S
"Internal" 6s Nov 28 '13

optional M&N 28
French 3s perpetual Q-J
German—3*s opt A&O
3*s perpetual J&J
3s .J&J
New 4slrr bef Ap 1'18A&O

Hawaii, Territory of

—

414* Imp '20 op 1910.J&J
3*sImp'21op 19U.J&J

Japanese Govt 5s J-l)
4*s£ '25 op '10.. F&A 15
4*s £ 1925 op 1910 (2d

series) J&J 10
4s£ '54op.'10.J30&D31
4s £ Jan '31 op after '21 ..

Philippine Islands

—

4s g L Pur '34 op '14.Q-F
4s P Ws & Imp '35...Q-M
Philippine Railway

—

1st g4s '37 sf op gu.J&J
Rus 4s g gu '57 op '16. .J&J

4s of 1902 Opt Q-M
5s May 1909 M&N

Sao Paulo, Brazil

—

Treasury g 5s 1919...J&J
Swedish RR 4-3*8 '20.F-A
Switzerland 4s optional _J-D
United States of Brazil

—

5s of 1903 op 1906- -M&N
United States of Mexico

—

5s g Refunding '44..Q-Jan
5s con sil loan of '94.A&O
4s g 1954 J&D
38 Internal Loan

FOREIGN. CITIES ETC.
Amsterdam 4s 1900-01 A&O

4s 1904-. J&J
Augsburg 4s op 1906. -A&O
Berlin 3*s opt after '09. J&J

Bid.

100
100
100
100
92
98

99
100
100
92*
90*
90

100

91
99
99*
94%

101
92

90
100*
100%
97

104
97
100
94

101
92
92
101
92
101

101
93
100
100

102*

To
Ask. Net

101
100
96%

109

96

64*%

99*
683

6104
97
103

90%
96*
94*
94*
85%

101

9954
98
99 *

'c91*

c 89%
I 84*
80%

100

94

84
99

96
96

93*

c 99*
47*
93*
30

100
100
100*
94

104*

100

'4%%
4%%
107.84

felOO

100%
83*
104*
99
104

91%
96%
95
95
85%
101*

100*
99
100*

89%
85
81*

108%

94*

85
100

95*
98

95

"48*

"31"

101
101.

101
94*

4

4

4
4

4
4

3.80
3.80
3.80

4.60

Bonds

3*s
3*s July
3*s Jan

Cologne 4s opt 1905.. .A&O
Copenhagen 4s of 1901.M&N
3*s J&J

Frankfort 3*s of 1901 .M&S
Hamburg 4s yearly from

1906 optional 1909.J&J
3s of 1902 M&S

Havana—1st 6s 1939. ..Q-J
2d 6s Q-J

Munich—4s optional 1911
Stockholm 4s 1941.F&A 15
Vienna 4s g opt 1910..A&O
Baden (Gr Duchy) 4s 1909
Bavaria 4s M&N
Hesse 3*s optional A&O
Prussian 3s of 1902 A&O
New 4s irr bef Apl'18A&0

Saxony 3s A&O
State of Jalisco Mexico

—

6s gold 1918-1928 J&J
6s gold 1920-1930 F&A
6s silver 1933 J&D

CANADA
3*s Ref Nov 1 1913..M&N
Guelph—5s 1910 J&D 31

5s Cons debt deb '20.J&J
5s£ 1917 J&D31

Hamilton—4s 1920.. .M&S
Manitoba—4s g 1930- .M&N

4s Drainage July 1 '29.J&J
Montreal—4s 1925 M&N

4s reg May 1927 M&N
4s May 1 1933 £ M&N
4s May 1 1944 M&N
3*s Rfg May 1939 ..M&N

New Brunswick Prov of—
3*s Jan 1933 J&J
4s April 16 1921. .A&O 16
4s July 3 1930 ..J&J
4s 1932 op 1902 J&J
4s 1932 op 1902... F&A 15

Nova Scotia Province of
4s July 1 1919 J&J
4s Jan 1 1920- -J&J
4s May 1 1920 M&N

Ontario Province of

—

3*s '36 (tax-exempt) J&J
Ottawa City

—

5s Sch Dec 30 '09 .J&D 30
3*s Sew Sep 26 '28.M&S

Quebec City 4*s 1914. .J&J
4*s 1922 J&J

g July 1930 J&J
1 1931 J&J
1 1931 J&J

3*s July 1 1933 J&J
Toronto—4s April 1 '10.J&J

4s April 1 1911 J&J
4s April 1 1916 J&J
4s July 1 1918 J&J
3*s Julv 1 1913 J&J
3*8 July 1 1914 J&J

Winnipeg Man—4s June 1'34
GEORGIA

7s Universitv '32 to '46.J&J
4*s, refg 1910 to 1916.J&J
4*s Act of 1884-1915--J&J
4*s 1922 J&J
4s July 1 1926 J&J
3*s May 1 1915 M&N
3*s Jan 1917-1935 J&J
Athens—5s 1922 M&N
Atlanta—6s Cap 1914. .J&J

5s Red Sept 1915 J&J
4*s Redemp 1916. ..J&J
4s Water May 31 '28. -J&J
3*sJuly 1 1931 &1933 J&J

Augusta—6s 1915 F&A
5s 1921 M&N
4*s Red May 1 '24. .M&N
4s refunding 1934 J&J
3*8 April 1930 A&O

Brunswick—5s Jan '21 .J &J
Chatham Co—5s 1910-19J&J
Columbus—4*s 1927..J&J
4*s Refunding 1939. .J&J

Macon—6s Jan 1910... Q-J
5s July 1923 Q-J
4*s Oct 1926 ..Q-J

Rome—5s Fund Jan '12.J&J
4*s 1926 J&J

Savannah

—

5s Julv 1 1913 Q-J
4*s refunding 1959. F&A

IDAHO
5s 1915 optional 1905.. .J&J
Bannock Co—6s '10-'16.J&J
Boise City—5s Imp July 1

1922 optional 1912.. .J&J
Boise City School District

—

5s Nov 1925 opt 1915
Lewiston 5s 1922 op '12.J&J
Oneida Irrigation District

—

7s 1916 to 1925
Shoshone Co

—

5s 1915 to 1924 op '15.J&J
ILLINOIS

Chicago—6s Wat' 12 optM&N
4s g River 1915 J&J
4s g Imp 1910 to '24.J&J
4s World's Fair 1921.J&J
4s g 1910-1925 ..J&J
4s g Judg 1910 to 1924 J&JJ
4sgGen*lCorp'10-'25 J&J
3*s Water July 1909-J&J
So Park 4s '09 to '24.J&D
Lincoln Park 4s 1923-J&.1
WChlcPk 5s '17 op '02J&J
W Chi T 58 July 1 '10.J&J

Bid.

100*
99*
91

d 90

101*
84

104
103
100
100
95
101*
10t*
93
86*
101*
85*

102
102
48

To
Ask. Net

63.80
63.80
63.80
63.80
98
63.60
64.40
64.20
64.10
64.10
64.10
64.10
107
105
102
97
88
100

101*"

104*
102
106

166""

103
108

100

101
100*
93

102
85

105
105
101
101
96

102
102
93*
85%
102
86

105
105
49

99

100
101
101

101
101
101
101
101

ldO*
100*
100*

100

101
93.16

100

3.60
3.60
3.60
3.60
99
3.50

4%

92

105*

108*

4*
4*
4*

3.90
3.90
3.90
3.90
3.90

4*
4.05
4
4
4
4
4
4
4
4
4
4

4.20

4.20

4*

4*
4.40

4*

3.80
3.80
3.80
3.80
3.80
3.80
3.80

3.80
3.80
3.80
3.80

f Flat price. 6 Basis, c On basis of $5 to the £. d On the basis of 4 marks to the dollar, n Nominal. « Sale prlee.
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Bonds.

Chicago Sanitary District—
5s July i 1909to 1914.J&J
4)4s Jan 1910 to '15.J&J
4s Dec 1 1909 to 1923.J&D
3)4s June 30 1918-..J&D

Cook Co—4s g '09-'23.-J&J
4s gC't H Sept '09-25.M&S
3)4s g 1910 to 1923. ..J&J

East St Louis

—

4)4s ref Sept 1 '28. .Sept 1

Peoria—4s Bridge 1926-F&A
Peoria Twp—5s 1910..J&D
Quincy—4J4s lief 1910. .July

4s Ref 1909 to 1917-July 1

Rock Island

—

4)4s 1909-1912 & '17.M&S
Springfield

—

3)43 Ref'g Sept 1920. Sept

INDIANA
S)4s Fund *15 opt '10..M&N
3s June 18 1909 opt J&D
Evansville—6s 1912 J&J

5s Jan 1 1912 J&J
4)4s Jan 1 1912 J&J
4s July 1 1912 J&J

Jort Wayne—3)4s 1920 J&J
4)4s Oct 1913 A&O

•Fort Wayne School Dist—
3)4s 1910 to 1914 J&J

Indianapolis—4s 1927. .J&J
4s March 1924 J&J
3)4s Emerg '09 to '12.J&J
o3Hs City Hall 1936 .J&J

Indianapolis School Dist

—

5s 1909 to 1911 J&J
o3)4s July 1938 J&J

Jeffersonville

—

3)4s Ref'd'g 1925-..M&N
Logansport—4s Refunding

1915 optional 1905..M&N
Marion Co—4s Ref '27..J&D

3J4s Fund 1909 to '29.J&D
o3)4s Bridge 1924 _..J&J

New Albany—5s 1915..J&J
Richmond—4s 1927. . .M&S
oSt Joseph Co

—

3)4s 1922 to 1924.. .A&O
South Bend

—

o4s July 1925 J&J
o3)4s April 1912 A&O

»South Bend School Dist

—

4)43 1910 to 1916 J&J
Terre Haute

—

4)4s July 1 1909 J&J
4s Fund May 1 1915-M&N

aTerre Haute School Dist

—

4s 1909 to 1914 A&O
Vanderburg Co

—

5s C H 1918 J&J
Vigo Co—3H3 1919...F&A
Vlncennes—4J4s 1911 to '13

INDIAN TERRITORY Se

IOWA
Burlington—4s 1924. ..F&A
<3edar Rapids

—

4)4s 1909 to 1918 J&J
4s 1909 to 1919 J&D

Cedar Rapids School Dist
3)4s Sch '11 op '06. .J&D

Council Bluffs

—

4)4? Ref '18 op '03..A&O
Council Bluffs School Dist

4s Sch 1912 op 1907..J&J
Dallas Co—43 '09 to '12.J&J
Davenport

—

4sSchool'16opt'll..M&8
Des Moines

—

4s Funding 1916 M&N
Des Moines School Dist

—

4s Nov 1 '12 op '07..M&N
Dubuque—4s 1917 F&A
iowa City—4tfs 1926. -J&D
Lee Co—3Us '09 to '20.J&D
Mahaska Co

—

Serial 4y2 a Dec '09 to '18
Muscatine

—

4)4s 1909 to 1918... A&O
4sCtHouse'12to'21,M&N

Ottumwa

—

4)4s Ref'g March '17.A&0
Polk Co—3)4 s Court House
Oct 1 1909 to 1917..A&O
4s 1910 to 1924 A&O

Sioux City

—

5s 1917 opt 1915 M&N
4s Jan 1919 op 1914. .J&J

Sioux City School Dist—
4Ms Refunding 1919.J&J

Woodbury County

—

3)49 Refunding 1914 M&N
KANSAS

Atchison—4s Ref 1913.J&J
Atchison County

—

5s Refunding 1916...J&J
4s Refund 1929 op '14.J&J

Emporia

—

4)*s Dec '29 op '19..F&A
Fort Scott

—

4)4s 1935 opt 1910..M&8
Franklin Co—6s 1910. .J&J
Hutchinson—5s 1909 to 1915
Kansas City

—

6s Ref Oct 1 1915-..F&A
5s Jan 1 1917

iLeavenworth—5s 1909.J&J
4s Fund Jan 1914 J&J
4J4s Bd Ed '09 to '21 .J&J

'Leavenworth County

—

6s Ref July 1 1909...J&J
5s Ref July 1 1915. ..J&J

Sedgwick County

—

55is Refunding 1910.F&A
5s Fund '25 op '15.. . J&J

Shawnee Co—4s 1924.M&N
"Topeka

—

5s Aug 1909 to 1911.F&A
4s Water April 1 '24.A&O
ZXs Refund 1919. . .J&J

Bid.
To

Ask. Net.

100

6 4%
ob 3.49

b AM

b 4)4
6 4%
63.45 t

06 3.49

l*%
ob 3.49

ob 3.65
ob 3.65

ob 3.65

6 4%
6 4%

ob 3)4

eOklah

6 4H

6 4.25

96

105

93

100

"

110
105

to 4%
to 4%
to 4H
to AM
to 4H

99)4
to 4M
to 4H
to ZM
to 4 hi
to 4H
to 4%
to 3.50

to 4H
to 3.50

to 5%
to 5%
to 4VX
o3H%
to 3.50

tO~~4J£

to 3.50

to 39*
to 3%

to 3%

to 414
to 4j*

to 3.55

to 4'4
to 4\i
to 4hi

oma

100

99

to 6%

101

101.70

100
4.10

loo"

Bonds

3%
3H
3%
3M
3M
3%
3%

4X

354 .

3H%

102.05

106

106

3.90
3.80

4

4

i"

3.80

3%
4

4

3.90

4
4

4.75

4.60

4H

4)4
4H

4.25
4.80

4.25
4.25
4.25

4

4

4

Topeka School District

—

4s Jan 1925 J&J
Wichita—6s 1915 J&J

5s Jan 1910 J&J
4)4s 1923 A&O

Wichita School District

—

4)4s July 1 1923 J&J
Wyandotte County —

4)4s Fund '19 to '23..J&J
4J4s Bridge '24 to '33.J&J

KENTUCKY
Covington

—

5s 1920 opt 1910 F&A
4s Water 1927 J&J
4s Redemption 1922.F&A

Fayette County

—

4)4s g Fund y10 to '24.J&J
Frankfort

—

4)4s 1927 opt 1917. ..J&J
Franklin County

—

5s 1913 to 1924 J&J
Lexington

—

5s RR aid 1918 J&D
4s Feb 1945 F&A

Lexington S D 4s 1938. J&D
Louisville

—

5s Park Aug 1 1911.F&A
4s Mun Imp 1923 J&J
4s do Dec 1 '28..Q-M
4s Park 1930 J&J
4s Ref'g Julv 1 1937..J&J
4s Sewer 1947 .. ..F&A
3)4s g Ref'g 1940. ..M&N
3)4s Refunding 1943.J&J
3s Sewer & Park 1941 .J&J

McCracken County

—

5s Ref 1933 op 1913.M&S
5s Ref 1933 op 1923.M&S

Owensboro

—

4s Water 1931 op '11 .J&J
4s Street 1930 op '15.J&J

Paducah

—

4^9 1918 op 1898. ..J&D
4s Oct 1 1920 A&O

LOUISIANA
4s State 1914. J&J
Atchafayla Levee Dist

—

5s Ref 1949 op 1939-M&S
Baton Rouge

—

Impt 48 '45 opt 1915.J&J
Bossier District Levee

—

6s 1922 opt 1912 M&N
Caddo District Levee

—

6s 1922 opt 1912 J&D
5s 1951 op 1941 J&J

Fifth District Levee

—

5s 1950 opt 1940 J&J
5s 1952 opt 1942 J&J

Lafourche Basin Levee

—

5s Jan 1954 op 1944. .J&J
Lake Borgne Dist Levee

—

5s Dec 1952 op 1942.J&D
New Orleans

—

7sg DS & GS 1922. .J&J
5s Premium J&J
5s Premium (dr num).J&J
4s Funding 1948 A&O
4s Construction 1942.J&J
4s Water & Sewer 1950
op 1942 J&J

Orleans Dist—5s 1913.M&S
Plaquemine Parish E Bank

—

5s Oct 1952 op 1942.A&0
Pontchartrain District

—

C 6s 1912... M&N
D 6s 1944 M&N

Port of New Orleans

—

A 5s Sept 1 1914 M&S
B 5s Sept 1 1924 M&S

Red River A & B B Dist-
5s 1950. ..A&O

Shreveport

—

4sPav & Imp 1934.-.J&J

MAINE
5s June 1 1919 J&D
4s July 1 1917 J&J
3s Oct 1 1909 to 29 A&O
Aroostook Co—4)4s '15.J&J

4s C H June 1915. ..J&D
Auburn—3Hs 1925 J&J
Augusta

—

4s Ref 1909 to 1919.F&A
Bangor

—

4s Nov 1 1914 M&N
3)4s Water 1909 to '10J&J

Bath—
4s Ref 1921 op 1911 -J&D

Belfast—4s 1918 F&A
Gardiner Water District

—

4sJan 1934 J&J
Kennebec Water District

—

3)49 g May 1910-'25.M&N
Kittery Water District

—

5s Jan 1910 to 1938 .J&J
Lewiston—5s 1917 A&O

4s g Oct 1927 -A&O
Portland

—

4s g Ref July 1 1912.J&J
3)49 g Ref July 1922. .J&J

Portland Bridge DIgt

—

3Hs July '09 to '39. .M&S
Portland Water Dist

—

4s 1927 F&A
Rockland—3 J4s 191 7 ..F&A
Washington County

—

4s 1928 opt 1923 J&J
Waterville—4s g July 1 1927

3)49 Sept 1935 M&S
Westbrook—4s 1915 J&J

MARYLAND
3)4s July 1919 op 1914.J&J
3s Jan 1914 op 1909 J&J
Annapolis

—

4s 1931, '41 and '50..J&J
Baltimore

—

5s Julv 1 1916 .M&N
4s Parks 1955 M&N
4s Annex 1954 J&D
4s Nov 1 1920 M&N

Bid. Ask.

103
102 J4

102
101
101
101
101
103M
93
93
83

96

f 106

/103

f 102
/103

fl06
/106

fl06

f 106

/120
f238

/~96"

flOIX

f 97)4
f 105

f—

104
103J^

/105H
/122H

!::

f 103

f 75

111
104
95
100
98
90

98

99
97

98
98

98

90

101
106
101

100
94

100
95

98
100J4
90
98

99
97

108
104
103
104

104)4

To
Net.

4
4)4
4)4
4V2

4)4

5
5

4.25

110

102

102

102

109

100

107

103

101

109

Bonds

3.70

Bid

Baltimore (Concluded)—
4s Water 1926 M&N
3)^s July 1 1930 J&J
3)4s Imp 1940 J&J
3Y2 s March 1945 M&tS
3)4s Refunding 1952.J&J
3Xs Jan 1 1927 J&J

Cumberland

—

4s Water 1923 F&A
Frederick

—

4s 1918 opt, 1903 J&J
MASSACHUSETTS

3)4sg Oct 1918 J&J
3)4sgold Nov 1923. ..M&N
3)4sg July 1 1935 J&J
3J4s Water 1942 .J&J
3)4sg July 1944 M&S
3s g April 1 1909 A&O
3s g April 1915 A&O
3sgMav 1929 M&N
3s Met Sew' age 1936- . -M&S
3s g July 1 1939 J&J
3s g Water Jan 1 1941. .J&J
Arlington—4s Water '22.J&J
Attleborough—4s 1924 .J&J

3)4s March 1935 M&S
Beverlv—4s 1911 J&J

4s Water 1917 F&A
Boston

—

4s Water 1919 A&O
4s Park 1920 J&J
4s July 1936 J&J
4s Tunnel& Sub. 1948J&D
3)4s Water Aprl '17.A&O
3y2 s Imp Sew'age'19.J&J
3)4sJunel 1923 J&D
3)49 June 1 1924 J&D
3)4s June 1 1932 J&D
3)4s June 11934 J&D
3)49 July 1 1935 J&J
3Hs June 1 1943 J&D
3y2 s June 1 1944 J&D
3Hs Julv 1 1945 J&J
3s Jan 1 1921 J&J

Brockton—5s 1910 A&O
4s May 1927. M&N
3)49 Water 1932 M&N

Brookline

—

4s Water 1909 to 1923 .J&J
3.15s 1909 to 1910.. A&O

Cambridge

—

4s Water Dec 1 1917.J&D
3y2 s Water May '25.M&N
3s Bridge 1941 F&A

Chelsea

—

4s Park Oct 1936 A&O
Everett—48 Sew 1929.M&S
Fall River—

5s Water May 1909. .M&N
4Hs School 1913 A&O
4s Water June 1923..J&D
3)4s Water Feb 1930. F&A

Fitchburg

—

4s Reg April 1 1922.. A&O
3)4s Water 1926 J&J

Gardner

—

4s Water 1909-1934.M&N
Gloucester

—

3)4s Water '09 to'31.A&O
Haverhill—4s 1927 J&D
Holyoke—4s g 1927 J&J

3)4s Dec 1909-1932..J&D
Lawrence

—

4s July 1 1924 J&J
Leominster—4s g 1926. A&O
Lowell—4s Water 1920.M&N
Lynn—4s July 1927 J&J

3)49 April 1 1932 A&O
Maiden— 4s 1924 M&N
3H9 Water July 1 '24.J&J

Marlborough—4s 1915.J&D
4s July 1926. .J&J

Medford—4s 1917 M&N
4s Feb 1930... F&A

Melrose 4s June 1924..J&D
Methuen—4s 1928 F&A
Middlesex Co

—

4s 1916 to 1921 J&D
Milton—3)4 9 '09 to'32.F&A
New Bedford

—

7s Water 1909 A&O
4s Water Apr 1 '26. .A&O
3)49 March 1 1912 ..M&S

Newburyport

—

3 J4s Water '09 to '34.J&D
Newton

—

4s Water Aug 1935..F&A
3)49 Water Dec 1926.J&D

Northampton

—

3)4s g 1909 to 1926..J&J
Pittsfield—

4s Sch May 15'09to' 17M&N
Quincy—4s '09 to '37. .A&O

3)4s April '09 to '39. A&O
Salem—4s 1909 to 1920.J&D
Somerville

—

4s July 1909 to 1919..J&J
Springfield

—

4s g Water Apr 1 '13.A&O
4s g 8chool Jan 1917.J&J
3)49 g 1909 to 1918. -J&J
3Hs School 1925 J&J
3s Sewer 1930. J&D

Taunton—4s 1927 J&D
3Hs Sewer Dec 1 '30.J&D

Wakefield—
4s Water 1908-1933.A&O

Waltham—4s 1911 A&O
4s Water Apr 1 1913.A&O
3Hs July 1920 J&J

Watertown—4s '09-'34.J&J
3Ha 1909 to 1929 J&J

Winchester

—

3Hs Road '09 to '10.J&D
Worcester

—

4s April 1938 A&O
3H3 June 1 1929 J&D

MEXICO
lee Foreign Gov'ts page 50

105
iooy2
iooH
100H
:oi
90

98M

88H
101
101
92
100
100

114

To
Ask Net.

101

102
95

116M

100
101
92

100

101
3.?0%
80

101

100
100
101
93

101
94

100

91
101
101
90

101
101

ioi"
92
101
93
100
101
100
101
101
101

100
92

101
101
96

102
94

95

6 3.55
100
92
100

100

100
101
97
96H
88)4
101
92

100
100
100
95
101
95

97

93

3.75%

3H
3)4
3H

m
3)4
3)4
3*
3)4

3%
3%
u

3%

3H
3%
3%
3%
3M
3%m
3%
3%
3%
3M

3.40

3.47

3.80

3.80

3.80

/Flat price. 6 Basis, n Nominal, o Under a law approved March 9 1903, and which went Into effect April 23 1903, bonds Issued after that
date by State or municipal corporations are tax-exempt and these sell on a better basis.
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Bonds Bid

MICHIGAN
Alger Co.—5s Road 1922 F&S
Ann Arbor School District-

4a Sept 1914 & 1935.A&O
Battle Creek

—

5s Sewer Oct 1910.. .A&O
5s Water 1915 to'17.M&S
3^9 PavSept 1'12._M&S

Bav City—8s 1913 A&O
5s 1920 M&S
4s 1934 ...J&J

Bay County

—

5s Fund Dec 1909... J&D
4s Ref Aug 1922 & 1927..

Benton Harbor

—

4s Park Jan 1 '24-'33.J&J
Detroit—

4s Sewers Apr 1 '22. . A&O
3.65s Pub Imp 1918. .J&J
3Hs Park 1930 M&S

Escanaba—5s'09 to '10. J&J
Gladstone—4J43 1919.M&N
Grand Rapids

—

4Hs Water Jan 1 '12.J&J
4Jis Flood Protec'33.M&S
4HsSewer&Sts'09-llM&N
4s Market reg 1916. .M&N

Holland 4s Refg 1912-'23Feb
Jackson—5s '09 to '11.M&S
Kalamazoo

—

4s 1909 to 1912 J&D
Lansing—6s 1913 to'23.J&D

4s Water 1920 J&J
Manistee—4s '09 to '12.A&O
Marquette—4s 1910 J&J
3his Imp 1911 J&J

Muskegon

—

5s Water 1909-1925. .J&J
4s May 1 1934 M&N

Muskegon Scbool District

—

5s 1942 ...July
Muskegon Co

—

4J^s Jan 1 1932 J&J
Owosso—4s Refg 1920.J&J
Port Huron—4s Refg 1919

4s Jan 1 1932 ..J&J
3}^s Park July 1 1920.J&J

Saginaw

—

4Hs Wat May 1 '25.M&N
4s Sewer July 1918..-J&J
3HsWater Mchl0*20 M&S

8t Johns—5s 1914 A&O
8ault Ste Marie

—

6s Water Nov 1913.M&N
5s Refg April 1 1917. A&O
4Hs Bridge July 1 '20.J&J
4s g July 1 1932. J&J

Wayne Co—4s 1910...M&N
3J*8 May 1 1914 M&N

Wyandotte—4^9 1934.J&D

MINNESOTA
8Hs State F'd July 1 '21.J&J
Brainerd

—

5s Refunding 1917. ..A&O
«assCo.5s Ct House '22.A&O
Brow Wing Co6s'09-15.J&D
Duluth—

5s g Water&Llght '26.J&J
4Hsg July 1 1926 J&J
4s g Wat & Lgt '28.. A&O
4s Wat & Lgt 1 936.. A&O

Duluth Ind 8ch Dist—
5s May 1923 .M&N
6s Nov 1 1913 M&N
4s 1934 op 1924 A&O

Hennepin Co

—

4HsCt H Apr 1924.. A&O
Jackson Co

—

6s Ditch 1910-18 J&D
Maukato—6s 1914 M&N
Minneapolis

—

4Ha Park July 1913. .J&J
4H9 g July 1921 J&J
4s Jan 1 1935 J&J
4s Jan 1927 J&J
3Hs School Jan 1 1929J&J

Ramsey Co—6s 1915.. .J&.l

4}*8 Ct H 1916 J&.)

3Hs May 6 1921 M&N
8t Louis Co—5s 1923 Od
8t Paul—5s 1909 A&n

6s School May 2 ' 15. M & N
4J4s Sept 1917 M&>
4s Ref Mar 31 1934.. A&o
4s May 1920 ..M&N
3Hs April 30 1922..M&N

South St Paul—6s 1919.J&D
8MUwater—fis 1912 ..M&N
Todd Co 5s Ditch 1918 Al&N
Winona

—

3J4s'l2 to'28.J&J
4s 1933 J&J

MISSISSIPPI

4s Aug 1 1916 F&A
4s 8tate Jan 1 1919 Jan
3Xs July 1 1934 option 1914
Greenville

—

6s Jan 1 1928.. J*

J

5s Refund Sept 1927.M&S
Jackson

—

6s 1910 to 1922 Feb
Meridian—6s 1924 May
4H« Feb 1 1935 F&A

Mississippi Levee District—
6s April 1 1931opt'll.J&J
68 May 2 1944 M&N
6s Ref 1924 op 1909.M&H

Natchez—6s 1920 Mai
Vlckshurg— 5s 1916 F*a
4Hs Sewer Dec 1 '28. Dec.

Yazoo City—
6s June 11 1909 to 1924

Yazoo Delta Levee District

—

6s 1947 option 1917..J&J
4s 1962 option 1922..J&J

MISSOURI
6s School Fund 1911 Ian
5b do 1925 J&'
5s Seminary 1041 J&J

63 Vi
63%
63M

Ask
To
Net

3.55
3.15
3.15

64 30
64.30
64.30
6 4.30

100
D 4 50
*> 460

63.80
63.80
63.80
63.80
63.80

4

3.85

4
4
4
4
4

4
4

4.25

5

4H
3.90
3.90
3.90
3.90
4
4

4

4.10
4.10
4.20
4.40

4

4.10
4

4.10

4

4
4

4

4

3.90
3 90
3 90
4.35

4
4
4
4

3H
3H
4.10

Bonds

Cass Co—4s 1913 op'08..Jan
Dade Co

—

5s June 1914 op 1904. Apr
4s July 1919 op 1909 Feb 1

Hannibal

—

4J^s 1917 option '07.A&O
Henry Co
4^s 1917, op 1907. .A&O

Jefferson City School Dist

—

4s 1923 option 1908. .J&J
Joplin—5s 1914 op '09..J&J
Kansas City

—

5s g (Westport) 1916.J&J
4^s g Water 1915...J&J
4s Water 1924. ......J&J
4s City Hall 1910 J&D

Kansas Citv School Dist

—

4s July 1914.. J&J
ZKs Jan 1923 J&J
3Hs July 1925 J&J

Kansas City Park District

—

7s to 1921 J&J
Lafayette Co 3Hs 1921 opt'n

1906. 1911 & 1913. ..J&J
Ppttis Oo

4s 1918 option 1908. M&N
Ralls Co—4s '13 op'08.F&A
St Joseph

—

4s Aug 1923 ..F&A
St Joseph School District

—

4s Apr. 2 1914 A&02
4s 1920 op 1910 J&D
4sMchl 1927 ..M&S

St Louis

—

4s Renew ster 1911.M&N
4s Renew g 1912 M&N
4s Renew £ 1913 A&O
4s Renew g 1914 J&D
4s Renewal g 1918...J&J

Bid

99H
Basis 4
Basis 4

Basis 4

105
103
101
100

101
95
95

Ask

100H
H to 4
4 to 4

To
Net

Yi to 4

Basis 4

99M
Basis 4

Basis 4

3H

4.20
4.20
4.20
4.20

100
63.85
63.85
63.85
61.85
63.85

102
104
100

109
93

3.75
3.75
3.75
3.75
3.75

3 80
3;80
3.80
3.80
3.80

106

107
106
102

102.66

112
95

3%

4>i

3.80
3.80
3.80

4.85

4~H

4

4

4.70

4.30

3.40
3.40
3.40

4s Insane Asy'm '28-A&O
3.65s Ren June 25'27.J&D
3.65s Renew g 1915.M&N
3J^s Renew g 1909. .J&D
3!^s Renew g 1918..J&D
3!^s g April 1 1922. .A&O

Scotland Co

—

4^s 1909 to 1917. ..J&D
Sedalia

—

4«s 1927 option 1907.J&J
Springfield

—

3^9 1921 op 1906 J&J
MONTANA

6s Agrl Col '20 op '05...J&J
Beaverhead Co

—

5s 1919 option 1909.. J&J
Bozeman—5s '19 op '09.J&J
Butte

—

4Hs Dec 1 '25 opt '15.J&J
Butte School District No. 1—
4^9 1924 option 1914.J&J

Cascade Co

—

4s 1921 option 1911. .J&J
Custer Co

—

6s 1925 option 1915..J&J
Deer Lodge Co

—

5s 1919 option 1909..J&J
Great Falls

—

5s Water 1913&'18...J&J
4s 1923 option 1913. ..J&J

Great Falls Sch Dist No. 1

4s 1925 option 1915. M&S
Helena—4s Ref 1916. ..J&J

5s Jan 11916 option 1906
Helena School Dist No 1—

4J^9 Ref 1910 to 1922.J&J
Jefferson Co

—

4^8 Ref 1909 '14 '19.J&J
Lewis & Clarke Co

—

5H9C H g'00 to'19..J&J
Missoula 4^s '24 op '14.J&J
Missoula Co

—

4s Ref 1921 opt 1911.F&A
Silver Bow Co

—

5s Fund July ' 1 7 op '07J&J

Yellowstone Co—
5s Ref 1918 op 1908..J&J

NEBRASKA
Beatrice

—

4s Nov 1914 M&N
Beatrice School District

—

6s 1909-1919 F&A
Dodge Co

—

4s Ref 1919 op 1909.M&S
Douglas Co—5s 191 1... J&J

3?is 1922 J&J
Fremont Prec't (Dodge Co)

4s Ref 1919 op 1909.M&S
Grand Island.

—

4tfs 1925 option 1910.J&J
Lincoln—

5s 1909 to 1914 F&A
4H9 '09 to '19 op '08. F&A
4s Ref 1919 op 1909. M&S

Lincoln School District

—

4^s 1924 opt 1909..M&N
Omaha

—

5s City Hall 1912 F&A
4^9 Oct 1917 A&O
4^8 Renewal 1924... J&J
4^8 Refund 1934 J&J
4s Funding 1918 M&S

Omaha School District

—

6s Jan 1912 J&J
4Hs July 1 1928 J&J
4s Jan 1919 J&J

South Omaha

—

5s June 1915 J&D
4J^8 1924 opt 1909. .J&D

South Omaha School Dist

—

5s July 1 1923 J&J
NEVADA

4s School April 1915 J&J
is University Novl9l0.J&J
Reno—5s '24 op '1909. .J&J

NEW HAMPSHIRE
4s Library July 1 1911..J&J
3 Vis Hospital 1909-1 925. J&J
Berlin—4s Kef 1917...M&N
Concord—4s 1923 J&J

3V*s 1024 to 1029 T*l

too ys
iooh
100%
100}^
101 js

'wli

99 %
96
94

100 J4

Basis 4

Basis 4

100
100

96
96

100

to 3.65

100 Ji

X to 4

4 to 4

100H
100h
101
10134
102

~97K
99
99^
97 H
95

101

H to 4

M to 4

4.25
4.20

Bonds

100

100

100

100

102
1015VS
103
104 H
97 yt

100

97

100
101
95

3 85
3.85
3.85

3.70

414
4^-yy,

4tf%

98

4.40

4.20

4M

4Vt
4.20

4.20
4.30

4.30

4H

iH
4.30

4.20

Dover—4s 1909 to 1916.J&J
4s April 1 1912 A&O

Keene—4s 1914 to '17.A&O
3i4s Water '09 to '13.J&J

Laconia—4s 1924 A&O
Manchester

—

5s Water Aug 1 1913.F&A
4^s Nov 1 1913 M&N
4s Water Jan 1917 J&J
3}4s Fund April 1 '19A&0

Nashua

—

4s 1911 to 1915 J&D
3s 1923-. A&O

Portsmouth—4s 1914.M&N
4s g School 1923 J&D

Rochester—4s 1922 J&D
Somersworth

—

4s 1909 to 1918 A&O

I

To
Bid

|
Ask Net

100
100
100
98
100

103
101
100
94

100

166"

100
100

100

44

3.90

4K
4X

4M

3H
3!rf

NEW JERSEY
Asbury Park—5s 1924.J&D
Atlantic City—5s 1925.J&D
4Hsg Water 1926 J&J
4s Water 1930 J&J

Atlantic Highlands

—

4s g Sewer July 1 1928.J&J
Bavonne—5s g 1911 J&J
5s Funding 1928 J&J
4*^s gold Sept 1916. .J&J

Bergen Co

—

4s Bridge '10 to '24..F&A
Camden

—

4J-3s Water Jan 1923. -J&J
4s Paving 1929 M&N
3^s 1909 to 1934. ..M&N

Camden Co—4s 1044... J&J
Cape May—5s 1934 J&D
East Orange—4s 1934. A&O

4s Water 1933 J&D
3Hs Water 1933 A&O

Elizabeth—4s 1922 op. .J&J 99
Englewood—4s 8ep '35.M&S
Essex Co—4s 1926 F&A 101 V2

4s g Park 1938. F&A 102
4s Hospital 1946 F&A 102
3.65s Park '15 to '35. F&A 96

Guttenberg—5s Ref April 16
1913 to 1918 A&O

Hackensack — 4s g Sewer
1910 to 1913 F&A

Harrison—4s 1930 J&J
Hoboken—4s 1919 F&A

4)^8 1912 M&N
3Hs 1931 M&N

Hudson Co

—

4J^sCountyBldgs'48.A&0 6 3.95
4J^s Road 1923 J&J 6 3.95
4s g Park 1954 M&N 6 3.95
4sCountyBldgsl946.F&A6 3.95
4s g Ref 1935 F&A 6 3.95
4s Asylum 1912 J&D
3HsBridge'09 to'20.A&O

Jersey City

—

7s Water May 1 '13..M&N
7sJuly 1 1913 J&J
5s gold Assess 1924.M&N
5s Water June 1 '21..J&D
5s Assess April 1916. A&O
5s Water 1916 A&O
4Hs Water 1925 J&J
4s Water 1932 A&O
4s 1935 J&D

Long Branch—4s 193 5.J&D
Mercer Co— 4s Road '33 J&l>
34s April 1941 A&O

Middlesex Co

—

3 y2 s Bridge '22 to '31.J&J
Moniclair

—

3 4s School 1932 J&J
Morris Co—4s '35 op '05. J&J
Newark

—

44s Water 1915 F&A
4s Refunding 1923..M&S
34s 1929 J&D
34s Track Elev '54. F&A
3.35s High Sch 1917.M&N
Vailsburg (assumed)

—

44s Sewer 1934...J&J
New Brunswick

—

4s Refunding 1922..M&N
Oranee—5s '23 to '32...J&J

4 4sSewer '15 to'21.A&0
4s June 1909 to 1909.J&D

Passaic

—

44s 1913 to 1917 JAJ
34s 1909 to 1920 F& A

Passaic Co

—

4s July 1920 to 1924..J&J
Patersori—5s 1909 F&A
44s 1933 to 1944. ..M&N
4s N C Hall '23 to '32.J&J

Perth Amboy

—

4J^s Water Sept '22 op '07

4 4s School 1938
Plalnfield—

4s 1913 to 1934 J&D
Rahwav

—

4s Adj 1922 op M&N
South Orange

—

4s 1909 to 1944 J&J
Summit—4s 1933 M&N
Trenton—4s 1911 J&J

4s Funding 1934 A&O
34s Sch Nov 1 1929. M&N

Union Co—4s Oct 1 '42.A&O
Vailsburg—See Newark.
Weehawken—44s '11 -A&O

NEW MEXICO

6s Prov debt *19 op '09. M&S
6s Refg 1923 op 1913. . -J&J
58 Milit Inst '26 op '05..J&J
5s Ins Asy'25 op'15 J&J
4s Ref June '33 op '23. .M&S
4s Bldg 1929 op 1919..M&N
Bernalillo Countv

—

68 Fund 1922 op 1912 J*

J

6H1931 opl921
Socorro Co

—

Kb June 1931 on'21..M*«

6 3,95
6 3.95

6 4%
6.4%
6 4%
6 4%
6 4%
6 4%
6 4%

100

85

100

166"

101

101

100

4X

4J4
4.15
4.15
4.15

4M
4.15
4.15
4.15

3.90

3.85
3.85
3.85
3.90
6
4
4
4

AM

3.85
3.85
3.85
3.85
3.85
3.85
3.85

3.80
3.80
3.80
3.80
3.80
3.80
3.80

4%

3.80
3.80
3.80

05

3.90
3.90
4.30
3.90
3.90

3.90

4
4

3.80
3.80
3.80
3.80
3.80

4
4
4
4

4
4

3.90
3.90
3.90
3.90

4.15

4

4.15
3 90
3.85
3.86
3.85
3.90

4.20

i'H

4H
4.15
4.15

!

5.30

/ Flat price. 6 Basis, n Nominal
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Bonds.

NEW YORK
4s g High Impt 1958 ..MAS
3sgJan 1 1912 _.J&J
3sgJan 1 1913 J&J
3sgJan 1 1923 J&J
3sg Jan 1 1956 -. J&J
3s g July 1958.
Albany

—

6s Park 1915 to '19..M&N
5s W'sh P May 1 '20.M&N
4s Park 1920 to 1930.M&N

Albany Co—4s 191 1.. -M&S
334s 1909-1925 F&A
3%s Aug 1 1925 F&A

Auburn

—

4s May 1914 to 1925. -J&D
3s S C RR 1909 M&S

Blnghamton

—

4s CH 1928 & 1929..F&A
3%sBdgl935 F&A

Brooklyn

—

d
7s Bridge 1915 to *24.J&J
6s Park 1924 J&J
5s Bridge 1919 J&J
4s Bridge 1926 J&J
4s School 1920 J&J
4s Water Jan 1 1914. .J&J
3%sg 1911 Ex'pt J&J
3%s g 1910 to 1937..J&J
3%sgJuly 10 1925...J&J
3%sgold 1927 J&J
3%sg July 10 1934. ..J&J
3%s gold 1936. .J&J
3s Bridge 1925 J&J

Buffalo—7s 1924 & 1925 J&J
6s Parks Jan 1 1924..J&J
4s Sewer May 1 '13. .M&N
3%sOct 1917 A&O
3%s Park Reg 1927..F&A
334s 1909 to 1919... M&S
3%s Water 1909-35.M&S
38 Road 1913 ..J&D

Oohoes—7s 1909 to '13. -J&J
4s July 1 1920 op '05. .J&J

College Point

—

d
7s July 1909 to 1913. .J&J

Elmira— 4s Reg 1910. .M&N
3%s Redemption '12 to '21

Far Rockaway

—

d
5s Imp 1909 to 1921 ..J&J

Flatbush—d—6s 1911.M&S
Fulton 3.40 '09 to '29 .J&D
Ueneva—4s Water '26.A&0
Gloversville—3% s ' 1 7 . . J& D
Hempstead-d-4s g 1923. J&J
Herkimer—4% s '09-'27M&N
Hornellsville—3%s '21. F&A
Hudson—4s Wat '09-22 July
Jamaica—d.4s April 1 1917.
Jamestown

—

4s Water Mar 20 '43.A&O
Kings Co.

—

d
4s Park May 1 1909 to 1944

Kingston

—

4s Rfd 1911 & 1912. .J&J
3%s g Water '12to'36 A&O
3s Rfd Jan 15 1914. ..J&J

Long Island City—d
7s Sept 1 '09 to '14..M&S
6s Feb 1913 to 1919. .F&A
4%s 1909 to 1923...M&S
4s Water Sept 1 '20.M&N
334s WaterMay 1 '20 M&N

Mlddletown—3%s '31 .F&A
Mount Vernon

—

5s Tax relief 1911.. .M&S
4s School '09 to '17. .M&N
3%s Sewer 1928 F&A

Nassau Co—334s 1930.M&S
Newburg—4s 1912 F&A
Now RocheUe

—

4s 1910 to 1930 M&N
3%s 1909 to 1933..-J&D

New York City

—

7s W Farms 1909 to 2147
7s Morrisania 1917 to 1980
6s Rev Nov 1 1909. M&N
6s Rev Nov 1 1910 M&N
6s Williamsbridge High'v
May 1909 to 1944.M&N

4%s(old) May 1957.M&N
4% (new)Nov 1957 -M&N
434s(old)May 1917 M&N
4 Ms (new) Nov 19 17M&N
4sExeniDtl913 M&N
4s Various 1936 M&N
4s Nov 1955 M&N

!
4s Various 1956 M&N
4s Various May '57 M&N
4s Nov 1958 M&N
834s Pk Nov 1 1913.M&N
3%s g Exempt '14.
3%s g Pk 1916 Ex.
3%s Exmt Oct 1915
3%s Exempt 1922.
3%s g D'k 1927 Ex
3%s g Exempt 1941.M&N
3%s Exempt 1942. .M&N
3%s R T 194-3-1950. M&N?
334s g Exempt 1952. M&N
334s g Exempt 1953.M&N
3%sg Exempt 1954.M&N
334s g Water Ex '54 M&NJ
334s Exempt 1955..M&N
334s Stk April 1 '54.. A&O
334s Nov 1 1929 M&N
3.30s Co '17-'21 Ex_..J&.i,
3s Armory 1909 Ex.M&\
3s School 1913 M&N
3sgStreet 1916 M&N
3s g Dock 1924 Ex.. M&N
3s g RT 1950 Ex M&N*
2%s Pk Ex '29op'09 M&N

Niagara Falls—4s Nov 1921
_334s 1942-1945 M&N
North Tonawanda

—

4« Water 1924 A&O
Oneida Co

—

3!4sFebl9l0tol928 F&A

Bid.

.M&N

.M&N

.M&N

.M&N

.M&N

112%
99
99
100
101
101)4

63.95
63.95
63.95

64.10
64.10
64.10

63.97
63.97
63.97
63.97
63.97
63.97
63.97
63.90
64.90
63.90
63.90
63 90
63.90
63.90
63.90
63.95
63.95

63.95

63.95

102
63.95
63.95

64%
64%

102;
104

111%
111%
104%
104
64.05
101
102
102
103
102%
64.05
64.05
64.05
64.05
63.98
63.98
90%
90%
91
91%
91%
91%
01 V,

914
91)4

64.03

64 05
61.05
64.00

63.95

To
Ask. Net

100
100
101
102
102

3 85
3.85
3.85

4%

4%

3.92
3.92
3.92
3.92
3.92
3.92
3.92
3.80
3.80
3.80
3.80
3.80
3.80
3.80
3.80
3.85
3.85

3.85

3.85

lOi h
3.85
3 85

3.90
3.90

102%
101,4

112%
112%

3 9',

101%
102%
102%
103%

3.
¥5"

3.95
3.95
3.95
3.90
3.9m
91%
91%
92
92
92

~92li
92%
92%
3.95

3.95
3.95
3.90

3.95
3.95
3.95

3.90

4

4
4

3.90
3.90
3.90
3 90
3.90
3.90

63.95

3.85

3.85

4%
4%

4%

4.15
4

4.05
4%

Bonds.

Onondaga Co

—

3s July 1909 to 1929. .J&J
Orange Co

—

334s Feb 1 '15-24. .Feb 1

Oswego—3)4 s 1909-22.A&O
Poughkeepsie

—

7s 1909 to 1913 M&N
334s 1909 to 1930...M&S

Queens Co—4s 1917. ..J&D
4s 1927 J&D

Richmond Co

—

d
4s Fund June 1 1914.J&D
4s g July 1 1921 J&J

Rochester—4s '22 to '27.J&J
3%s Refg '13 op '03 F&A
3%s Imp Oct 1919..F&A
3%s Imp July 1 1924.J&J
334s Ref '33 op '13...J&J
3%s B'dge Sept 1 '21 .J&J

Rockland Co

—

5s Mar 1 1909 to 1913.J&J
4s Fund 1909-34 M&S
334s Fund '14 to '24.J&D

Rome—4s April 15 '21
. .J&J

334s Sept 1911 J&J
Rye—5s Men 10'13-'3S.M&S
Saratoga Co

—

3)4sFeb '10 to 1913.F&A
Schenectady

—

4s Water 1909 to '15.M&N
Syracuse

—

4s Water 1920 J&J
4s Refdg 1929 J&D
334s Water 1928 J&J
3s Water July 1 1920.J&J

Troy—4s Water 1915 ..J&D
4s Water 1925 J&D
334s Ref 1910 to 1914.F&A

Utica—4s 1910 to 1919.Jan
3%s Nov 1 1909 to '35Nov

Watertown

—

334s Sewer '11 to '27. M&N
4s Water SchSew'38 M&N

West Seneca

—

5s Sewer Apr '13-'38.A&0
Westchester Co

—

334s June '27 & '28..J&D
4s 1930 to 1935 .. . F&A
4%san Sewer '33-'82.J&J

White Plains

—

4s 1914 to 1928 F&A
3J4s Water 1931 A&O

Yonkers—4s '09 to '25.M&S
4s Water '12 to '22. .A&O
334s May '10 to '24..F&A

NORTH CAROLINA
4s Renewal 1910 J&J
4s Jan 1 1913 J&J
6s Construction 1919..A&0
Asheville—6s 1916 J&J

5s Julv 1911 J&J
4s April 1922 F&A

Buncombe Co

—

6s Jail 1915 to 1928..J&J
Charlotte—5s 1929 J&J

434s Water Mar 1935.J&J
Durham—4%s July 1 '41 J&J
Greensboro— 5s g 1931.J&J

4s 1954 J&J
Greenville—5s 1937 J&J
Mecklenburg County

—

6s RR aid 1920 M&N
Raleigh—5s 1927 A &O

4s July 1 1929 J&J
Reidsville

—

Sch Dist 4%s Jly '31.Jlv3
Shelby 5s 1937 A&O
Wilmington

—

5s Fund Jan 1922 J&J
4s g Ref July 1 1929 ..J&J
NORTH DAKOTA

4s Ref July 1 1914 J&J
4s Funding Mar 20 '21.M&N
4s Refg July I 1923 J&l
Burleierh Co

—

4%s~Oct 15 1918 ...A&O
Grand Forks—434s '25.F&A
Ward Co—4s July 1925.J&J

OHIO
Akron—4s 1911 M&S
Auglaize Co

—

5s Bridge '09 to '13 ..J&J
Avondale (in Cincinnati)-

5s June 1916 J&D
Bowling Green

—

5s Refg 1909 to 1917-M&S
Butler Co—

434s Bridge '21 & '24.J&J
4s 1910-1916 J&J

Cambridge

—

5s April 1 '09 to '10..April
4s 1923. .J&J

Canton

—

5s 1915 to 1917 J&J
4%s Dec 1909 &1910.J&D
4s Imp 1909 to 1910. A&O
4s '21 '22 '26 & '27 F&A15

Canton Sch Dist

—

4s 1917 to 1918 M&S
Cincinnati

—

6s Aug 1909 F&A
5s Sewer May 1909..M&N
5s 1930 op 1910 M&N
4s Aug 1 1934 F&A
4s S F 1941 op 1921 ..J&J
3.65 g Feb 1937 F&A
334s Ref '56 op '36. M&N
334s 1938 op 1918. ..F&A
3%s Water '45 op '25 F&A
334s Ref 1952 op '32..J&J
3s Water 1939 op '19.F&A

Cincinnati Sch Dist

—

4s 1936 op 1906 M'&S
3)4s 1940 op 1912.. .A&O

Cleveland—
5« I.ibrarv 1918 A&O
4s Sewer 1910 A&O

Bid.

64%
64%
64%
64%

63.95
63.95
63.85
63.85
63.85
63.85
63.85
68. S 5

63.95
63.95
63.95
63.95
63.95

63.95

63.90
63.90
63.90
63.90
63 90
63.90
63.90
63.90
63.90

63.95
102

63.90
63.90
63.90

63.95
63.95
63.95

98^
*99
116

166"

106
102
102
105
91)

119
105
95

104
95

101

Ask.

3.90
3.90
3.90
3.90

3.85
3.85
3.80
3.80
3.80
3.80
3.80
3.80

3.85
3.85
3.85
3.85
3.85

3.85

3.80
3.80
3.80
3.80
3.80
3.80
3.80
3.80
3.80

3.85
103

3.80
3.80
3.70

3.85
3.85
3.85

100
104

To
Net.

4.35

3.90
3.90

4%

4%

4.50

4%
4.40
4.20

3%

3%

3.70

3.90

3.70
3.70

3.90
3.90

3.75
3.75
3.75
3.75

3.75

3.65
3.6S
3.65
3.65
3.65
3.61
3.65
3.65
3.65
3.65

3.65
3.65

3%
3%

Bonds.

Cleveland (Concluded)

—

4s Ref 1918 A&O
4s Infirmary 1920... A&O
4s Water 1920 A&O
4s Sewer 1925 J&D
4s Park 1929 A&O
4s Park 1931 A&O
4s Sewer 1919 M&S
4s Park 1924 A&O
4s Grade Crossing '30. A&O

Cleveland Sch Dist 4s,
April 1 1922 A&O

Clifton (in Cincinnati)

—

4%s Water 2d ser '22 A&O
Columbiana Co

—

4s FundJul20 '09 to'll J&J
Columbus

—

434s Sewer 1921 M&S
4s F D June 1 1916. ..J&D
4s Dec 1 1927 J&D
4s Sewer '33 op '13..M&S
4sWat-wks'45 op'20. .M&S
334s 1932 op 1912 J&J

Columbus School Dist

—

4s Mar 1 1926 M&S
334s Mar 1 1923 M&S

Cuyahoga Co

—

5s 1909 to 1920 A&O
4s Refund 1909 to '26 A&O

Dayton—5s Apr 1915..A&0
4s 1909 to 1918 A&O
3%s Water '09 to '15.J&D

Dayton Sch Dist

—

4s March 192-0 M&S
Defiance

—

5s 1909 to 1915 M&S
4%s 1909-1916 M&S

East Liverpool

—

4s Refdg 1940 op '20 .J&J
Elyria

—

4s Water 1909 to '23 .F&A
4s Water 1924 to '38.J&D

Fostoria

—

4s Mar 1925 M&S
Franklin Co

—

5s Def&Bdge'09to'13 M&N
4s Bridge '09 to '11.. A&O

Gallipolis

—

5s Water Feb 25 '14 F&A
4s Redemp Aug 25 '20 F&A

Hamilton

—

5s Gas Feb '10 to '18. F&A
434s 1919 M&N

Hamilton Co

—

5s Aug 1 '34 op '14...F&A
4s C H June '36 op '16 J&D

Lakewood—5s 1920 ...A&O
Lima

—

5s Impt 1909 J&J
4s Sewer 1909 to '25. A&O
334s Refg '30 op '25.A&O

Lorain—
5s Riv Im '18 to '32..J&J

Lucas Co

—

4%s Road '09 to '10.A&O
4s C H 1944 op 1924.M&S

Madisonville

—

5s 1932 op 1922 J&J
Marietta

—

3%s 1931 op 1911...F&A
Marion

—

5s Sewer 1909 to '23.M&SI
Martin's Ferry

—

5s Sch 1926 to 1944..M&S
Mercer Co

—

5s 1910to 1924 F&A
Middletown

—

4s Park 1930 op '20..F&A
Norwood—5s Sept 1 '15.Sept

4)4s 1925. J&D
4s 1930 A&O

Portsmouth

—

4s 1909 to 1924 J&D
Portsmouth School Dist

—

334s 1917 to 1922 ...A&O
Sandusky

—

5s Wharf 1909 to '26.F&A
4s Paving '09 to '10.M&S

Springfield

—

6s Aug 1 '09 to '10. .M&S
5s Fire Dept '15 to'21 M&S
4s 1921-1925 M&S-

Steubenville—4s 1924--M&S,
Tiffin—4s Sept 1 1915..M&Sq

Toledo—5s 1911 M&N
434s Oct 1919 A&O
4%s Dec 1914 J&D,
4s 1926 A&O
4s Park July 1 1942..J&J
334s, Refunding '30.M&N

Toledo Sch Dist--4s '23 to'29
Van Wert Co

—

6s Rd 1911 to 1919.-F&A
Youngstown

—

5s Park March 1 1914. J&J'
5s Fire Oct '09 to '17. A&O.'

Zanesville—4%s 1909.A&O

OKLAHOMA
4s Funding Aug 1 1920.F&A
Ardmore—5s 1922 M&N
Canadian Co

—

4s Ct H 1922 to 1931 .F&A
Logan Co

—

5s Ref 1919 op 1909 .J&J
Muskogee—4%s W W Sew
and School 1925 M&N
5s Nov 1 1924. M&N

Oklahoma City

—

6s Funding 1915 F&A,
6s Sewer 1936 F&A
5s Water 1930 A&O,

Oklahoma City Sch Dist—
6s i9i4._ j&j;
4s 1933 J&J

Oklahoma Co

—

44s 1924 to 1933 J&D
Pavne Co

—

4%s Refg '20 to '29. .A&O

Bid Ask.

102~66

98

100

101 102
104

104.02
107.21
104%

102.87
85.54

102

101

To
Net

3%
3%
3%
3%
3%
3%
3%
3%
3%

3.70

3%

3.75
3.76
3.75
3.75
3.75
3.75

3.75
3.76

3.65
3.65
3.70
3.70
3.70

3.70

3.90
3.90

3.80

3.80
3.80

3.90

3.70
3.70

3.80
3.80

3.80
3.80

3.80
3.80
4

3.80
3.80
3.80

3.90

3.70
3.70

3.80

3.80

3.80

3.90

3.75

3.80
3.80
3.80
3.80

3%

3M
3%
3%

3%
3%
33 -*-

3.80
3.85
3.70
3.70
3.70
3.70
3.70
3.70
3.70

3M
3%
3%
3%

3.60

f trmt price. 6 Basis, d Now part of New York City, n Nominal
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Bands.

OREGON
Astoria—6s 1917- A&O
Baker City 5s 1923 J&J
Dallas Cltv 5s 1917-26 M&N
Portland— 5s g CH 1922J&J

5s Water 1923 J&J
5s g Bridge 1925 A&O
4s e Bridge 1934 J&J

Portland SD— 5s July 1 1914
Port of Portland

—

5s g Jan 1 1922 J&J
4s Drv-dock 1934 J&J

Salem—Rs 1912 A&O
PENNSYLVANIA

6s Agr College Feb 1922.F&A
4s Funding Feb 1912...F&A
Zy2 s Funding Feb 1912.F&A
Allegheny—4s 1909-19 ..Var

4s 1912 '17 '22 & '27 .J&J
4s Street Imp 1937.M&N
ZY2 s 1909 to 1931. ..A&O

Allegheny Co—5s 1913..J&J
4s Road 1934 M&N
4s Road 1937 F&A
4s Road 1937 A&O
4s Road 1938 F&A
3Ms 1932 opt 1922. .M&N

Altoona—4s '34 opt '14.J&J
4s Ref 1936 opt '16..J&J
4s Highway '37 op '32.J&J

Altoona SD 4s '11 to '35A&0
Braddock 4Ks '09to'16.M&S

4s 1909 to 1935 M&N
Chester—3J^s 1929 J&J

4s '37op'17 tax-exem.J&J
Chester S D 3Ms 1931..J&J
Easton—3Hs 1928 ...A&O
Easton S D 4s '24 op '14F&A
Erie—4s Ref 1914 J&J

4s Street '21 op '11...J&J
Harrisburg—4s 1920.. .J&J

4s Aug 31 1926-32 ...M&S
4sPub Im 'll-'12to'36M&S
3Ms 1909 to 1925-..M&S

Harrisburg Sch Dist

—

Zy2 s 1909 to 1933-.. A&O
Hazleton—4s '36 op '1 l.F&A
Homestead—5.40s '15.M&S
Johnstown—5s '21 op.M&N
4Hs Sept 1 1923 M&S
4s Building 1930 opt.M&S

Lancaster

—

4s Wat July '09 to'20.Q-J
4s Street Im '38 op'28A&0

McKeesport—5s W 'll.J&J
Philadelphia—4s 1937..J&J
4sJan 1 1938 J&J
4sJulv 1938 J&J
Zy2 s Dec '09 to '24...J&J
ZV2 s Dec '09 to '26. ..J&J
Zy2 & Water 1931 J&J
3J^sJuly 1932 J&J
3Hs Julv 1 1934 J&J
3s Nov 1 '09 to '19.. M&N

Pittsburgh—7s 1909 ...J&J
5s Fd debt imp '13..J&D
4s May 1925 M&N
4s 1912 to 1927 M&N
4s 1909 to 1927 M&N
4s 1909 to 1936 J&J
4Ms 1909 to 1938...M&N
3HsRef '09 to '10-. A&O
3%s Apr '09 to '30. .A&O

Reading—4s '09 to '28. A&O
4s 1913-'18-'23-'28 ..M&S
4s Apr '18 opt 1898. A&O

Schuylkill Co—4s '16 opA&O
3s Jan 1 1921 opt J&J

Scranton—4s '09 to '37M&S.
4s '10-15-20-25-30-35A&O
Zy2 s June 1915 J&D

Scranton S D—4s '15-M8-
'23-'28-*33 A&O
Z lAs 1914-1932 F&A

Steelton S D—3^s '30.J&D
Uniontovvn

—

• 4sImp'28op'18tax-emM&N
Wilkes-Barre

—

Zy2 s R'd'g '10 to '29. F&A
4s 1911 to 1935 J&J

Williamsport

—

Zy2 B Ref '29 opt '09. M&S
RHODE ISLAND

IXgSH 1934 J&J
8s State H July 1938. ..A&O
Bristol—zy2 s g 1930.. M&S
Burrlllvllle—3Hs 1939. M&S
Cranston—4s g 1939..M&N
East Providence

—

4sgFdg June 15'47..J&I)
Lincoln—4s 1928 A&O
Newport—4s g 1927... F&A

4s May 15 1948 M&N
3Hsg High 3ch'54..J&lJ

Pawtucket—4s g 1910. .J&J
4s g Mav 1937 M&N
3Hs 1922 J&I)

Providence—4s g 1921. J&J
4s g Apr 1927 A&O
3tfsg Wat 1916 M&S
ZMs Sch & Br 1929. M A: N
3s Sewer & Imp 1929 M&N

Warren—4s '09 to'22..A&0
Westerly—4s 1927 M&S
3Hs Water Feb 1929 F&A

Woonsocket—4s g' 19.. A&O
3Hs Wat Mav 1 '31 M&N
SOUTH CAROLINA

4J4s Blue 1928 J&J
4 Vis Refund 1933 op'13.J&.l
Charleston—5s Oct '22.A&O

4J*s 1928 ...A&O
4s Jan & .Tulv 1909 J&J
48 Refg.'38 (tax ex'pt) J&J

Columbia— 6s 1921 J&.J
4 Vis Water 1945 ..TAJ

Greenville Co 4Hsl933J&J
Greenwood Imp 5s '38.J&J
Greenwood Co 5 !4s '37.J&J
Spartanburg

—

i)^s'3& aau

Bid. Ask

100

6 3~.85
b 3.85
b 3.85
6 3.85
b 3.85

b 4.20
6 4.20
100

&"3~.78

b 3.78

* 3.78
b 3.78
6 3.78
b 3. 78
b 3.78
b 3.78

103
95
90
90
10J

100
100
101
101
90

100
100
90

102
103
97^
96
89
100
100
90
100
93

102

100

\oz~~
103

100

108H
ZH%
Z%%
ZH7c
z%%

4%
4%

"3".75

3.75
10iH
3.75
3.75
3.75
3.75
3.75
3.75

ioi""

97""

90

108

104"
102
102

wh"
104 X
104"

101

To

4.44
4%

4
3.50
3.50
4

3.80
3.80
3.80
3.80
3.80
3.80
4
4

3.80
3.80
3.85
3.85
3.85
4.25
4.25
3.90
3.85
3.90
3.90
3.90
4
4

3.90
3.80
3.80
3.95

3.80
4

4.25
4

3.95
4

3.85
3.85
4%

Bonds.
To

Bid. Ask. Net.

4
4
4
4

3.80
4

3.SO
4.25
4

3.80
3.80
3.80
4
4

3.80
3.80
4

3.90
3.90
4.25

4

4
3.95

4.65

SOUTH DAKOTA
is Ref'd'gSept 1909 J&J
is May 1909 -J&J
Aberdeen—6s 1915 J&J

5s Oct 1 1909 to 1921.A&O
4 J^s Sewer Julv 2 '26.J&J2

Custer Co—6s 1920 opt 1910
Faulk Co—6s 1915 8-an
Marshall Co—6s 1915.. -J&J
Mitchell—5s'24opt'14 M&N
Sioux Falls—5s 1923 J&J

Sch Dist 5s Oct 2 1925. Oct
Yankton Co

—

4s Rfdg 1919 op '14.M&N
TENNESSEE

4J^s Penit'y Oct 1913..A&O
4V£s Redemption 1913.A&0
ts May 1 1924 ..M&N
3s Settlement (100) 1913 J&J
3s Settle't (1000) 1913. .J&J
3s Scrip
Chattanooga—6s '09.. .A&O

5s Apr 15 1920 A&015
4Hs Public Imp 1937 J&J

Davidson Co

—

5s Asylum 1913 J&J
4Ms Bridge '37 opt..F&A
4s Turnpike 1922 J&J

Knoxville—6s 1915 J&.I
<ms Funded etc 1937.J&D
5sglmp 1921 A&O
4s June 1 1929. J&D
No. Knox. 5s 1919 ..M&S

Memphis—6sComp '15. -J&J
4V2 Refdggl926 J&.T

4Hs Refd 1939 J&J
4s Water 1933. M&N

Nashville—6s 'U.A30&O30
6s Water 1913-.A30&O30
5s Sewer Dec 1911.. .J&D
5s Havmarket 1922 .M&S
4y2 s April 1 1923 A&O
4s Water 1919. .J&J
4s Sewer 1927 __J&J
4s(TennCRR)'24..M&N

Shelby Co—4s 1955 J&J
TE X AS

Austin—Ref 4-5s 1931.. J&J
Austin Co—5s 1930
Beaumont

—

5s 1941 opt 1921 J&D
4s 1942 opt 1922 J&D

Bexar Co

—

5s Ref Jan'39opt'09.AprlO
4Hs 1939 opt '09. .Apr 10

Dallas—6s, F'd'g 1917. A&O
5s Water 1917 J&J
5s June 1 1931 J&D
5s g Aug 1928 F&A
4s Water 1940 J&J

Denison—5s 1920 J&J
Denton Co—5s 1936 op.A&O
Ellis Co—

5s Novl6'34 op '04 A&O10
El Paso 5s '29 opt '14.. F&A

5s Water 1929 op 1909..

F

Fort Worth—
6s Water 1922 F&A
5s Ref 1920 J&J
4s Ref'd'g 1941 J&J

Galveston

—

rf5s F'd'g".6op'05_-M&N
rf5s Water 1928 op '08-J&J
rf5s Urn debt Sept 1 1921.
tf5s Llm debt June 1 1923.
rf5s Llm debt 1927
5s Grade Rals 1944.. A&O
4Hs Grad, Pav, Ac, 1948
op 1928 JAJ

Galveston Co

—

5s 1913 op 1903.. April 10
Goliad Co—

5s Mar 10 1919. .April 10
Harris Co

—

4s Oct 10 1947 op '17.AAO
Houston—6s lund '12. .J&J

6s Houston W W '44.J&J
5s Comp Julv 1918. ..J&J
5s Sew Nov 15 1939.M&N

Milam Co 5s Mayl 5*35. A&O
Paris—6s Apr '37 op ' 12.J&J

5s Imp June 1930 J&J
San Antonio

—

6s g Imp 1917 op'07..J&J
5s 1917 op 1907 F&A
4Hs Mav 1 1920 M&N

Sherman—6s Ref '12.. A&O
6s Funding 1930 A&O

Tarrant Co 4s Ref'd'g 1919
Waco—5s g 1923 A&O

5s Imp 1920. M&S
5s Nov 1 1934 M&N
5s Sewer 1937 J&J
4s Jan 1 1931
UNITED STATES—8ee

U. 8. Possessions—See un
Governments, page 50.

UTAH
5s Territorial 1912 J&J
4s State 1916 J&J
3^s Ref 1918 J&J
3J4s Refund'g 1920....J&J
Ogden—6s g 1911 op

5s 1913. M&N
4Hs 1918 op 1908 ...F&A
4sRef'gl921 op 1911 J&D

Ogden Sch Dist

—

4s July 1922 op '12. J&J
Salt Lake Cltv

—

5s Funding 1914 M&N
4Hs Ref Jan 1 1924. .J&J
4s Ref Jan 1921 .J&J
4s Water '20 op '10..A&O
4s S & W'25op'15..A&0

Salt Lake City Sch Dist—
5s 1912 & 1913 F&A

Salt Lake County

—

4V$s Fund '26 op'16 F&A
WeberCo— 5s'21 op'n A&O

4s 1922 op 1912 JAJ

101
102
97
93
95%
110

108
104
106
98

94
99

91H

95
86y2

105

111
106
108
100

99
100

93K

bili%
bi%%-
b\%%
b\%%

96

100
100

105
97
95

95
95
95
95
95
98

96

98

97
102
106
105

102
101

95
95

101

95
page 2
der Fo

100
100

100

100
100
100

100

98
90

100

IM%
4H%
4)4%
4H%
98

110
100
98H
98
98
98
98
100
101

98y2
100

99

108^
108

3%
Z%
4%
4.15
4.15
4%
4.30
4.30
4%
4 3A
4.35

4.20

Bonds

5
4.30
4.20

4%j
4H[
4%
4%
4%
4.301

4.20

4.10

4.60

5
5

4.75

103

100H
101

08
3.
reign

5
4.50

5J4
5%
5

4.30
4.30

4
3 90
Z 7A
zyt

4H
4.10

4.10

4'.05

VERMONT
6s Agile Col 1910 J&D
Barre—4s Water '14. ..J&D
3Hs 1922 op 1918 J&J

Bennington—4s 1917 J&J
Brattleboro—4s 1918.. .J&J
Burlington—4s 1919. ..J&J
Middlebury 4s'41 op'21M&N
Montpeiier4s'19 op '04.A&O
Rockingham

—

4s Jan 1910 to 1917. .J&J
Rutland—4s g 1924...M&N

VIRGINIA
3s New c 1932 J&J
3s Funded debt '91 J&J
6s deferred ctfs 1871.
Brown Bros ctfs

Danville—5s 1925 J&J
4s Street Im Sept 1925

Lynchburg

—

5s Perm Imp '26 op.. J&J
4Hs Ref June 1 1927 .J&J
4s Refunding 1935. .M&S
4s Refunding 1934.. .J&J
4s Water 1938 F&A

Manchester—4s 1935.. M&N
NewportNews— 4 Hs'48 J&D
Norfolk—6s Ren 1914 .A&O

5s Renewal Apl 1911.A&0
4s General 1929 M&N
4s Water Oct 1 1934.A&O
4s Impt March 1936. M&S

Petersburg—5sAug'29 F&A
Portsmouth—4s Jan '30. J&J
Richmond

—

6s 1910 to 1914 .J&J
5s 1920 to 1922 J&J
4s Jan 1 1924 to'26...J&J
4s Ref'd'g ree 1929..J&J
4s July 1 1925 J&J
4s Jan 1 1938 J&J

Roanoke—Ref .4Y2 a 1 936J & J

Imp 4s 1936 J&J
Suffolk—4k2 s 1936 J&J

WASHINGTON
Clallam Co—4y2 s 1921.M&N
King Co— 5s '29 op '09. .J&J

5s Funding, Feb 1928 ...

Olympia—6s '20 op '10- J&J
Pierce Co

—

6s Fund '11 op '01-June 1

5s Mav 2 1912 op '02. May
Seattle—5s F'dg g 1911 -J&J
5sgGen 1912 A&O
4Hs Sewer 1927 M&S
4s Lib. Oct 15 '22 A&O 15

4s April 1925 A&O
4s Park 1927 M&S

Seattle S DNol 4 Y2 s 24 M&N
Spokane?—6s Water ' 1 1 - A &0
5Hs Feb 1 1918 F&A
5s g Water 1914. ...M&S
4s Water 1925 J&J

Spokane Co

—

4s ref 1921 op 1911..J&D
Spokane Sch Dist No 81—

6s July 1 1910 -J&J
4J4s Mar 1 1924 M&S

Stevens Co

—

4y2 s Fund'21 op'll.M&S
Tacoma—6s 1911 A&O

5s g Fund 1920 F&A
Tacoma Sch Dist No 10

—

4y2 s Feb 1920 F&A
Whatcom Co—6s 1911.. Dec
4Hs F'd'g '22 op '12. .J&J

WEST VIRGINIA
Charleston

—

4s Sept 1 '22 op '12. Sept 1

4s Bridge 1935 op '25. J&J
4^8 g Jan'27-'41.an Jan 1

Charleston Sch Dist

—

4J^s 1932 op 1907 May
Huntington—6s 1921
Martinsburg

—

4s Julv 15 '34 op '21..J&J
Parkersburg—5s '16.. June.

4s 1923 op 1913 A&O
Wheeling—6s 1924 op N

5s City Julv 1 1919 op. ..J
4J^s Bridge July 1 '24 op.

J

4s Ref 1912 to '36..July 1

WISCONSIN
Appleton

—

4s High Sc'10 to'24.F&A
Rayfleld Co 5s July '18.A&O
Green Bay—5s '10 to '17 J&J

4s Ref'd'g 1909 to'20.J&J
Kenosha—3Hsl9 op '09J&J
LaCrosse—5s '15 op '05.J&J
Zy2 s Ref'd'g 1919. ..A&O

Lan glade Co

—

4s June 1 '14 to '23. June 1

Madison—4s Oct 1925... Oct
Milwaukee

—

5s I.ibv&Mu '09 to'17.J&J
4s Viaduct 1909 to '26.J&J
3HsJuly 1909 to '21. .J&J

Milwaukee Co

—

4s Viad Sept 1 '09-25.M&S
Racine—5s 1912 April

5s Julv 1916 op 1906. J&J
4s School 191 0-1 923. F&A
Zy2 s Sch '19 op '09. July 1

Racine Co

—

4s Asylum '10 to '23. F&A
South Milwaukee

—

5s Water Oct 1 191 3. A&O
Washburn 5s Fund. '15 M&N
Wausau—4s '11 to '25. A&O

WYOMING
6s Cap 1910 to 1911. .Jan 1

osUniver'yBldg'lOto'll Janl
Cheyenne

—

5s Ref'g'31 op'll.-.F&A
Evanston—5s 1930 op 1910.
Sheridan—5s '34 op '14 A&O
Uinta Co—

4 "^s '09 to '18 op '09. .J&J

Bid.

104
99
90
100
100
100
100
100

100
100

96J^

94H
43H

103

97

103
100
94%

105
101
101
101
101
103H
97X

100

100
100

100

Ask. Netl

93 H
94%

108
102
97
97^
98

101%
101%
101%
101%
104^
98H

100

4.3C'

5>£

4.20

i'H

4.15
4.15
4
3.90
3.90
3.90
4.10
4.15
4H
4^
4

4.20
4.15

4%
4%
4.30

4.30
4.40
4%

102

102
101
101

100

100

100
100

105
103
102
103

3.90
4
4
3.90
4

Hi
4

Z%

3.85
3.80
3.80

3.80
4

3".85

4

3ji

4%

100

101
101
101.25

100H

4.25
4.25

n price. 6 Basis, d Stamped 2H% until Dec 11906. n Nominal
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Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and

Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are

nominal. An asterisk (*) denotes sales. The letter (/») prefixed to a price indicates that the figures show the book valu«.

Figures of deposits, capital and profits for the national banks are from the Comptroller's last call; for all other institu-

tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For th«

Clearing- House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement.

ALABAMA—Nat. banks last call Nov. 27; State institutions latest returns.

Surplus Oross
Capital

.

<fc Profits

.

Deposits. Par. Bid. Ask.

Birmingham. $ i S Per share.
Amer. Tr & Sav Bk. 200,000 62,974 2,262,450 100 170 ISO
Birming'mTr <fe Sav 500,000 328,4 30 3,350,370 100 200 225

50,000
a62,l00

3,000 220,000 100
CommercialStateBk 3,0^0 21 1.502 100 100
First National Bank 1,000,000 725,404 7,293,443 100 220 250
Jefferson Co Sav Bk 100,000 2/190,990 2/1,229,266 100 225 250
People'sSav Bk&Tr 75,000 70,000 750,000 100 125 165
Traders' Nat Bank. 100,000 13,196 625,125 100 108 1 15

Mobile. Per share.
Bk of Mobile, N BA 100,000 C79.500 c 1,800,000 100 190 200
First National Bank 300,000 C650.000 C875.800 100 390 395
Leinhauf Bank'gCo.
Merchants' Bank..

150,000 c 125 .000 C500.000 100
150,000 c80,000 c ^00.000 100 180 185

People's Bank 150,000 C<40 000 c 2,000.000 100 500 510
Central Trust Co... 250,000 09 s,000 C651.000 100 137 139
City Bank A Tr Co. 500,000 2/985.109 2/2.082 9 17 100 212 215
Montgomery. Per share.

Exchange Nat Bank 300,000 95.480 384,953 100 115 120
First Nat Bank . . 1,000,000 282 651 2,118,926 100 142 145
Fourth Nat Bank . 500,000 289,673 1,407,194 100 145 148
Montgom'v Bk &Tr
New Farley Nat Bk

250,000 10,894 385.004 100 93 96
200,000 43,976 320,3*4 100 115 117

Alabama Bk&TrCo 300,000 34.778 291,292 100 95 100
Union Bk & Tr Co 100,000 26,110 139 338 100 107 115

ARIZONA— Nat. banks last call Nov. 27, State, banks July 15 1908.

Phoenix

—

Nat Bk of Arizona.
Phoenix Nat Bank.
Val Bk of Phoenix.

100,000
100,000
100,000

124,520
153,384
30,309

572,180
1,123,664
743,780

100
100
100

Per share.

ARKANSAS

—

Nat banks last call Nov. 27; State institutions latest returns.

Little Rock

—

American Bank
Bank of Commerce-
England Nat Bank.
Exchange Nat Bk _ _

German Nat Bank.
State National Bk.
Little Rock TrCo..
Mercantile Trust Co
Union Trust Co

Pine Bluff-
Bank of Pine Bluff-
Citizens' Bank
Cotton Beit S &TCo
Merch & Plant Bk.
Simmons Nat Bk .

100,000
100,000
100,000
300,000
300,000
500,000
100,000
120,000
250,000

100,000
300,000
100,000
175,000
200,000

8,221
167,540

4,997
nl60,749
385.697
39,049
45,000
38.327
S72.557

92,000
37,709
22,749

2/71,816
68,217

301,361
1,098,561

100
26

100
100
100
25
40

100

Per
100

snare.

157,113
1,072 831
1,386.772
1,119,825
280,000
525,228
S970.729

600,000
Per share.

594,166
228,155

2/673,519 25
100453,547

CALIFORNIA

—

Nat banks last call Nov. 27 State institutions latest returns.

Los Angeles

—

American Nat Bk.
Amer Sav'gs Bank
Bk of Los Angeles
Bk of So California
B'way Bk & Ft Co
California Sav Bk..
Central Nat Bank .

Citizens' Nat Bank
Commercial Nat Bk
A; Equitable Sav Bk
Farmers' & Mer Nat
Federal Bank

.

First Nat Bank
Oerm-Am Sav Bk_.
Globe Savings Bk.

.

Home Savings Bk _

.

Intern'l Sav Ex Bk
Merchants' Nat Bk.
Nat Bk of California
Nat Bk of Comm'ce
Park Bank
Security Savings Bk
Traders' Bank
Central Trust Co_.
Columbia Trust Co
Los Angeles Tr Co.
Merchants' Tr Co..
Metrop Bk & Tr Co
Southern Trust Co
U S Nat Bank
Oakland-

Central Bank..
Farmers' & Mers Bk
First National Bank
Harbor BanK
Oakland Bk of Sav
Sec'y Bk & Tr Co . .

State Savings Bank
Union Nat Bank
Union Savings Bk.
Sacramento

—

California Nat Bk
Farm & MechSBk.
N B D O Mills & Co
People's Sav'gs Bk
Sacramento Bank..
San Francisco

—

American Nat Bk..
Bank of California.
Bank of Italv
City & County Bk.
Columbus S <fc L Soc
Crocker Nat Bank.
Don'hoe-Kelly B Co
First National Bank
French-Amer Bank.
French Savings Bk.
Qerman Sa^ it Loan

1,000,000
225,000
200,000
100,000
250,000
£209,117
300,000
300,000
200,000
50.000

1,500.000
25,000

1,250,000
600,000
200,000
200,000
200,000
2000,00
500,000
200,000
200,000

a850.000
200,000
Merge

200, 0U0
1.000,000
a250,000
250,000

1,000,000
200,000

300,000
70,100

300,000
a 100.000
1,000,000
153,160
100,000
150,000
300,000

1,000,000
200,000
500,000
266.500
450,000

1 ,000,000
4,000,000
500,000
350,000
130,000

1,000,000
650,000

3,000,000
1,000,000
600,000

61.000.000

211,543
267,000

2245>47
2204,257

15,233
221,929
440,455
235,797
42,058

1,830,972
26,175

1.604,388
2336,920
219,64m
216,667
29,457

554,876
138,026
29,201
228,993

2521,393

d in"Park"

2407J02
200,000
291,710

2182,044
272,464

797,504
52.560
271,185

5,000
455,550
26,00')
130.866

(2120,247
397,901

3,319,895
21,338,762

2478,204

2 1,611,798
2976,991
1,928,951
2,697,280

2 1,342,039
2 1,250,415
10,216,388

2201,038
13,785,164
28.656,769

2171,799
2697,319
2606,873

4,697,065
3,071,124
417,811
2877,369

19,239,131
2494,207

Bank.
2177,000

2 3,535,209
21,006,417
2 1,090,944
22,891,468

2649,707

8,023,385
1 235.026
2,805,319
220,000

16,931,205
825.000
942,771

(2944,404
5,263,582

100
100
100

100

100
100
100
100
100

"166

100

100
100
100
100

"166

100

100
100
100
100
100

30
100
100

375,5441 7. '42,696
t/14,502| 993,399
r605,104r4,491,257
122,140
324,153

549 837
10,746,005

50,972
54,773

101.812
2,212,599
191,110

1,893,627
125,143
49,260

1,969,961
4,082,100

1,453,98334,

,888,798
,433,415
,776,165
950,496
,075,823
,978,125
,681,176
,199,177
,134,272
,141,029
474,554

75
20

100
100
100

100
100

"80

Per share.
117
125

138
105
143
232
128
200 •

295

438"

320

110

460"

150

290

70

122
155
82

148

160
236
138

445
325

170
112

317"

74

Per share.

100
100
100
100
250
100
100
100
100
100
833

Per

Per

367""

235

2800"

share.

share.
128

3100

CALIFORNIA—(Concluded.)

Capital

.

San Fran. (Con.)
Humboldt Sav Bk .

London-Paris N Bk
Market St Bank
Mechanics Sav Bk.
fcMerchants' Nat Bk
Mission Bank
Mutual Savings Bk
Nat Bk of the Pac .

San Fran Nat Bk..
San Fran Sav Union
Sav & Loan Societv
Seaboard Nat Bank
Security Savings Bk
U S Nat Bank
Wells Far Nev Nat.
Western Nat Bank.
Cal Safe Dep & T Co
Central Trust Co. .

First Federal Tr Co
Mercantile Trust Co
Metrop. Tr.Sav.Bk.
Union Trust Co

San Jose—

-

Bank of San Jose..
Comm'l &Sav Bk_.
First National Bank
San Jose S Dep Bk

.

Security Sav Bk
Security State Bk .

GardCBk &TrCo.

600,000
2,500,000

in ha
250,000
300,000
200,000
6300,000
300.000

1,000,000
1,000,000
1 000,000
250,000
500.000

Consolidat
b,000,000
1,000.000

In han
a\ ,500,000
3,000,000
2,000,000
767 490

1,192,000

300,000
150,000
300,000
300,000
100,000
100,000
250,000

Surplus ; Oross
& Profits} Deposits.

3?5,000
760,901

nds of rece
13,5-3
38,747
42,402

419,000
' 18,072
395.529

1,183,643
118,263
67,214

2/342,654
ed with M
4,785,997

14 497
of Rec
153,599

1,761,939
2,041,066

2<5,5(>9
2/1,328,569

235,037
10,414

331,705
700,000
15,274
17,209

156,921

ds

5,031.492
8,671,856

iver.
576,679

1,189,238
1 ,494,687
7,772,000
426,061

2,811,892
25,321,987
6,504,069
1,065,626

y3.7S2.475
erchants'
22,807,434
1,798,893

eiver.
2,872,950
10,554,388
9,199,094
1,712,112

2/14512887

1,941,435
375,000

2,212,835
4,511,932
915,400
411,408

1,^58,440

Par

100
100

Bta.

Per

135""

100
100
lool.. .

SO 60
100
100
250 530
100
100.
2fi0| 335
Nat IBank
100 196
100

Ask

shart.
150
140

80

125

100

100 "265"

800

100
50
100
30

100

Per

200

225

share

CANADA.—See last page.

COLORADO

—

Nat. banks Sept. 23; State institutions latest returns

Colorado Spr'g -

Colorado Sav Bk
El Paso Nat Bank.
Exchange Nat Bk._
First National Bank
Colo Title & Tr Co.

Denver

—

Capitol Nat Bk
Central Nat Bank.
Central S. Bk & It.
Colorado Nat Bank
Denver Nat Bank
Denver Stk Yds Bk
First National Bank
Nat Bk of Comm'ce
U S Nat Bank
Continental Tr Co_
German-Am Tr Co
International Tr Co

Lead ville

—

American Nat Bank
Carbonate Nat Bk_

Pueblo

—

First National Bank
Mercantile Nat Bk.
Pueblo Savings Bk.
Western Nat Bank-

50,000
200,000
300,000
200,000
300,000

300,000
200,000
250,000
500,000
500,000
100,000

1,000,000
Merge

350,000
300,000
300,000
250,000

100,000
100,000

300,000
100,000
a50,000
100,094

23,617
(2198,375
(2205,929
(2380,352

67,130

d 175 ,884
n25,373
23,450

S663.802
735,889
35,000

si,074,312
d in U S N
nl04,986
105,471
41,142

316,016

d21,357
(249,617

S109.978
S54.947
16,142
49,929

567,169
d2,093,170
(23,474,381
(22,579,764
1,538,064

(22,528,329
nl.554,027
1,532,079

sl6,996895
9,495,198
700,000

sl9, 473301
at Bk.
w2,544,876

500,000
1,141,472
3,988,189

(2437,598
(22,222.146

87,584,503
si,097 ,308
1,357,424
728.901

100
100

100
100

100
100
100

100

100

100
No
100
100
100
100

Per shart.

Per

Per

minal

150
150
125

share.

share

prices

175
200
140

CONNECTICUT—Natbks.last call Nov. 27; other institutions Nov 27.

Bridgeport

—

Bridgeport Nat Bk_
City National Bank
Connecticut Nat Bk
First National Bank
Pequonnock Nat Bk
Bridgeport Trust Co

Hartford

—

Aetna Nat Bank
American Nat Bk_.
Charter OakNat Bk
City Bk of Hartford
Conn River Bkg Co.
Far & Mech Nat Bk
First National Bank
Hartford Nat Bank.
National Ex Bank.
Phoenix Nat Bank.
Security Company

-

State Bank
United States Bank
ConnTr &S DCo__
Fidelity Trust Co - _

Hartford Trust Co.
Riverside Trust Co.
New Haven

—

City Bank of N H._
First National Bank
Mechanics' Bank ..
Merchants' Nat Bk.
Nat New Haven Bk
Nat Tradesm's Bk.
N H Co Nat Bank..
People's Bk & Tr Co
Second Nat Bank..
Yale National Bank
New Haven Tr Co..
Union Trust Co

Norwich

—

First National Bank
Merchants' Nat Bk.
Thames Nat Bank.
Uncas Nat Bank
Thames L & Tr Co.

215,850
250,000
332,100
250,000
200,000
200,000

525,000
600,000
500,000
440,000
150,000
500,000
650.000

1,200,000
500,000

1,000,000
200,000
400,000
100,000
300,000
100,000
300,000
150,000

500,000
500,000
300,000
350,000
464,800
300,000
350,000
100,000
500,000
500,000
200,000
100,000

300,000
100,000

1,000,000
100,000
100.000

304,395
344,687
314,083
341,597
163,335

(2100,901

783,064
406,734
372,276

71104,056
(2156,000
nl92,445
n417,701
71945,776
(2304,699
n648,682
7?138,799
(2382,710
71294,174
71497,440
7175,749

n365,559
7164,770

189,629
411,827
104,629
231,963
386,217

71329,050
419,140

3,165
565,656
261,645
104,956
221,169

81,457
46,209

862,863
28,845
69,483

1,374,717
1,333,192
1,383,044
1,419,989
H82.937

(21,034,858

s2.918.491
si, 710,585
1,659,287
71903,020
(2773,000
71956,827

713,111,897
/i3, 321,041
(21,384,775
712,017,959
71669,214

(22,150,036
712,252,861
712,835,972
71470,828

n2,347,080
(2432,906

893,548
1,661,975
958,309

1,212,707
1,278,064

nl,311,421
1,880,778
381,865

1,993,628
1,626,460
482,535
628,185

498,421
223,422

1,490,561
248,523
565,326

50
100
100
100
100
100

100
50
100
100
30
100
100
100
50
100
100
100
100
100
100
100
100

100
100
60
50
100
100
10

100
100
100
100
100

100
100
100
100
100

Per
95
160
162
202
145

Per
220
68
130
93
57
109
150
140
63
118
150
150
400
275
165
190
110
Per

138
175
64
67

190
180
17

110
190
136
125
190
Per
85
110
165
105
155

share

.

share

114

145"

123"

180"

180

130""

share,
144

share.

Sale price, a Capital paid in; authorized amount is larger. 6 This Is capital paid in; authorized amount is larger; when full paid, par value
will also be increased, k Capital to be increased, a; Ex-dividend. d July 15 '08. h Book value. v Thus* are figures Issued before las*
call, c Figures are of date Dec. 1 '08 n Sept 23 '08. rMay 14 '08. s Nov 27 '08. 7/ Dec 31 1908. 2 Jan 1 1909.
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CON NECTICUT.—Concluded.)

Surplus Gross
Capital. & Profits

.

Deposits

.

far Bid. Ask.

Waterbui y

—

t i 9 Per share.
Citizens' Nat Bank. 300 000 135,234 861 ,887 100 130
Manufac's' Nat Bk. 100,000 95.476 1,217,603 100 180
WaterburvNat Bk. 500,000 401.196 1,160,056 50 80
Colonial Trust Co.. 400,000 202,219 3.332,817 100 140 _

Waterbury TtCo.. 200.000 3,217 162,338 100 100

DELAWARE

—

Nat. banks last call Nov. 27: State institutions July 15.

WUmington

—

Per share.
Central Nat Bank.. 210,000 97,280 435,136 100 110 120
Farmers' Bank 200,000 81,559 754,719 50 115 125
First National Bank 500,000 346,487 1,299.443 100 130 150
Nat Bk of Delaware 110,000 136,042 798,946 100 215 225
N B of Wilmington
and Brandywine

.

200,010 386,530 1,332,019 30 83 88
Union Nat Bank 203,175 534,057 1,712,824 25 83 88
Equitab Gu &Tr Co 500,000 660,339 1,809,021 100 200 230
SecurityT & S D Co 600,000 667.012 2,148,948 100 200 230
Wilmington Tr Co. 300.000 143,087 965,788 50 100 110

DIST. OF COL.—Nat. bks. Nov. 27; other institutions Nov. 27.

Washington

—

American Nat Bk-.
Her share.

500.000 177,264 2,034,501 100 185 192
Citizens' Sav Bk... 100,000 4,054 206, 189 -••
Columbia Nat Bank 250,000 292.607 1,723,35'- 100 280
Commercial Nat Bk 500,000 242.387 2,640.669 100 173
Farm & Mech Nat 252.000 41i,549 1.197,353 100 320 335
FourteenthstSavBk 100,000 6.045 185,637
Home Savings Bk

.

100.000 53,520 2.097,30! 100 280
Lincoln Nat Bank 200,000 59,364 960, 3-i5 100 130
Merch & Mech S B. 200,000 51,455 1,492,933 Z145 160
Nat Bank of Wash 700,000 521.352 4,032,510 100 320 340
Nat Capital Bank.

.

200,000 227.326 l,0s5.686 100 200
Nat City Bank .... 300,000 103,010 1,29 7.953 100 152 155
Nat Mpt BanK 800,000 688.659 3,122,252 100 217 219
Riggs Nat Bank... 1,000,000 1,650.727 7,711,034 100 540 600
Second Nat Bank 500,000 256.580 1.331,8)9 100 159 165
Amer Secu & Tr Co 3,000,000 1,935,274 7,383.502 100 241 248
Nat Sav & Tr Co... 1 .000,000 588,097 6,353,106 100 197 205
Union Savings Bk . 200,000 136,533 1,256,471 100 230 250
Union Trust Co.

.

2,000.000 329.733 1,772.118 100 xl23 127
Un'ed States SavBk 115.000 18,708 233,077
United States Tr Co 1,000,000 72,307 931.138 100 101 101^
Wash Loan * Tr <~!

i .ooo.nno 821.040 5. 647. 310 100 xl«8

FLORIDA

—

Nat. banks last call Nov. 27; State institutions latest returns.

Jacksonville

—

Atlantic Nat Bank
Barnett N B of Jack
Commercial Bank..
Florida Nat Bank .

.

Guar Tr & Sav Bk .

350,000
750,000
l 00,000
500.000
100,000

395,360
123,739
47,000
80,490
22,500

3,016,328
3,826,238
750,000

2.098,803
200,000

Per
100 190
100
100 1 36
100 110

1 100 100

share
210

GEORGIA—Nat. banks last cal ! Nov. 27; State institutions latest returns.

Atlanta

—

Per share.
American Nat Bk_. 600,000 452,186 2.17S.740 100 170 175
Atlanta Nat Bank.. 6500,000

500,000
767,727
110.260

5,044,430
2.497,976

100
100Central Bk & Tr Cor 135 140

Fourth Nat Bank.. 600.000 7 IS.699 4,1 18.211 100 200 205
Ga Sav Bk & Tr Co 190,010 71.290 292.882 100 126 135
Germania Sav Bank C/200,000 17,8.'l 7 2.937 100
Lowry Nat Bank.. 800.000 813.515 4,057,941 100 220 230
Third Nat Bank... 500,000 596,167 2,860,278 100 230 235
Guar'tvTr&BkCo.
Trust Co of Georgia

500,000
600,000

37,213
278,857

193,500
155,742 100 130

Augusta

—

Per share.
Augusta Savings Bk 50,000 58.376 778,896 100 180
Georgia RR Bank.. 200.000 413.837 2,889,299 100
Merchants' Bank.. 140,000 190.967 787,115 100 195 198
Nat Bk of Augusta. 250,000 210.639 581,609 100 135 140
Nat Exchange Bank 400,000 el76.290 e946,357 100 125 130
Planters' L * SBk. 50,000 124,827 840,804 10 20 22
Union Sav Bank .. 30,000 85,000 750,000 25 60
Columbus

—

Per share.
Columbus Sav Bank 200,000

100,000
100,000
125,000
200,000
250,000

81,106
210,348
53,780
102,811
243,159
286,489

614.442
470.346
274,905
281,445
380.662
486,326

50
100
100
100
100
100

Fourth Nat Bank .

Home Savings Bank
Merch & Mech Rk_.
Nat Bk of Columbus
Third Nat Bk
Macon

—

Per share.
American Nat Bank 500,000 361,187 2,206,830 100 145 150
Cent Georgia Bank . 100,000 16.559 116,047 100 70 1 75
Citizens' Nat. Bank 250,000 16,024 603,190 100 100 101
Commercial Nat Bk 125,000 3,064 402,415 100 100 101
Gommerc'i & SavBk 50.000 57.55c< 256,888 100 200 210
Fourth Nat Bank. 250.000 55.905 1,203.845 100 no 112
Home Sav Bank 50,000 35,000 400.000 100 125 135
Macon SavingsBank 100.000 8,843 176,845 100 70 72
Savannah

—

Per share
Chatham Bank. 150,000 38.021 762.064 100 no 111
Citizens'* South Bk 700,000 776.134 5,906,930 100 202
Commercial Bank.

.

50.000 39.367 397.834 100 125 130
Exchange Bank . .

.

125,000 17.06v> 333.889 100 102 103
Germania Bank 300,000 318.137 1.610,785 100 175
Hib Bk of Savannah 200,000 111,420 677,6-9 100 134 135
Merchants' Nat Bk

.

500,000 168.319 670,631 100 114 115
NatBk of Savannah 250.000 430.1 17 1,275,750 100 220
Oglethorpe Sav& Tr g\ 25,000 122.800 863,0nfl 100 151 155
Savann'h Bk&TrCo 551.100 394,4ii > 1.347.370 100 150
Citizens' Trust Co 100,000 19,558 61.669 100 102 105
Savannah Trust Co 6"00.onn 226.034 1.03'i.208 100 134 135

IDAHO

—

Nat banks July 15 State institutions latest returns.

Boise Citv

—

Boise City Nat Bk
First Nat o! Idaho.
Idaho Tr&SBk Ltd

100.000
100,000
200,000

8215,508 .si ,783.848
172.00: 1.200,000
12,000, 425,000

Per

100

share

ILLINOIS—Nat banks Nov. 27 (close of business) State institutions
Nov. 28 (opening of business.)

Surplus Cross
Capital

.

<b Profits. Deposits. Par. Bid. Ask.

Aurora

—

S $ $ Per short.
Aurora Nat Bank.. 100,000 207,367 1,343,800 100 300 310
First Nat Bank 100,000 179,790 887,198 100 270 275
German-Am Nat Bk 100,000 27,434 729,016 100 115 120
Merchants' Nat Bk. 100,000 102,039 768,401 100 200 2)0
Old Second Nat Bk 200,000 50,157 1,070,086 100 120
Aurora Tr & Sav Bk 100,000 14,814 99,530 100

Chicago

—

Bankers Nat Bank
Per share

.

2,000,000 s 1,282,057 sl9 978812 100 200
Calumet Nat Bank. 100,000 38,113 613,631 100 150
Chicago Citv Bank. 500,000 182,624 1,657,568 100 150
Commercial Nat Bk. 3,000,000 4,318,182 46,470,658 100 297 304
Continental Nat Bk. 4,000,000 s3, 529,241 568907 667 100 256 260
Cook Co State S Bk 50,000 5,957 341,676 100 110
Corn Exch Nat Bk. 63,000,000 5,018,6ii9 60,053,544 100 395 401
Drexel State Bank. 200,000 60,957 1,554,585 100 135
Drovers' DepNatBk 600,000 S390.5S2 s6.829.945 100 218 221
Englewood State Bk 200 000 34,927 801,553 100 113 118
First National Bank 8,000,000 s8,029,285 S108G 47517 100 420 423
First Nat Englew'd 150,000 169,582 2,303,720 100 200 250
Foreman Bros BgCo
Ft Dearborn Nat Bk

1,000,000 544..408 7,243,495 100
1,000,000 s 450,552 si 142 1887 100 180 188

Hamilton Nat Bk.

.

500,000 S160.527 s 7,492,017 100 134
Hibernian Bkg Assn 1 .500,000 850,514 20,836,650 100 205 212
Kaspai State Bank 200,000 117,631 2,225,640 100 140
Live Slk Ex Nat Bk

.

1,250,000 S420.201 s9, 699,057 100 243
Monroe Nat Bank. 300,000 61,044 1,104,557 100 120 130
Mutual Bank In volu ntary liqui dation.
Nat Bk of Republic. 2,000,000 si, 272,637^21922759 100 196 200
National Citv Bk . 1,500,000 484,545 10,204,310 100 169 171
Nat Produce Bank. 250.000 S60.632 s904,860 100 120 126
North Ave State Bk 200,000 65,327 553,790 100 120 130
No Side State Sa Bk 50,000 10,647 457,109 100 105
Oakland Nat Bank- 100,000 41,021 sl,042,704 100 160 165
Prairie Nat Bk 250,000 85,589 1,337,387 100 145
Prairie State Bank. 500,000 69,094 6,275,014 100 250
Ry Exchange Bank 250,000 7,010 791,983 100 105 120
Security Bank 6300,000 129,869 1,019,802 100 145 155
So Chicago Sav Bk. 200.000 79,232 1,060,205 100 125 135
State Bk of Chicago 1,000,000 1,338,910 18,498,420 100 335
Stock Yds Sav Bk. 250,000 175,887 1,907,724 100 195 205
Union Bk of Chic.

.

200,000 39,900 859,049 100 124 130
Un StkYds StateBk 200,000 00,470 759,084 100 124 130
Amer Tr&Sav Bk-. 3,000,000 2,471,410 28.125,857 100 212 215
Central Tr Co of 111. 2 000,000 800,970:14,300,941 100 140 143
Chicago SBk&TrCo O500.000 98,310 3,823,302 100 123 126
Chic Title & Tr Co. 5,000,000 cl,428,337lc5,55S,087 100 117 118
Citizens'Tr&Sav Bk 50,000

600,000
7,000 166.900 100

100Colonial Tr&Sav Bk 499,089 3,149,741 175 185
Drovers'Tr&Sav Bk 200,000 92,560 1,873,818 100 180 190
Farwell Trust Co .

.

1,500,000 163,102 207,347 100 99 105
First Tr & Sav Bk. 2.000,000

200,000
1,250,000

s 2, 163,096 s34 9 14 752
7821 70,^02

713,580^ 7,931,849

100

100
Guarantee Tr& Sav
Harris Tr & Sav Bk 235
Illinois Tr& SavBk 5,000,000 8,317,98578,747,267 100 497 502
Kenw'd Tr&Sav Bk 200,000 46,234 662,698 100 117 120
Lake'vTr &S Bk_. 200,000 32,4>0| C.'5,109 100 109 HI
Merchants' L&TrCo 3,000,000 4,869,748 53,055,442 100 385 395
Metropol'n T&S Bk 750,000 255,659 4,529,109 100 110 115
Northern Tr Co Bk. 1 .500.000 1,805,59 2 27,140,579 100 315 330
Northw n Tr & S Bk 200.000 52,421 1,409,207 100 133 137
People's Tr&SavBk 200,000 90,689 1,103,870 100 155 175
Pullman Tr&SavBk 500.000 163,489 3,073,112 100 175
Royal Trust Co 500,000 500,297 4,415,582 100 180 200
Stockmen's TrS Bk 200,000 24,167 939,586 100 107 111
Union Trust Co 1,000,000

In volu
1,144,720

ntarv liqui
12,397,034
ilation

100
United States TrCo
W Side Tr & Sav Bk 200,000 55,837 1,422,234 100 135 140
West Tr & Sav Bk. 1,000,000 219,487 7,678,140 100 148 155
Woodl'n Tr&SavBk 200,000 30,799 074,700 100 120 130
Elgin— Per share.

Elgin Nat Bank 100,000
200,000
150,000
100,000
100,000

09,044
H03.351
rl20,097

17,000
2/77,683

03 4,703
r706,001
r744,777
400,000

2/1,239,943

First Nat Bank
Home Nat Bank 100

100Union Nat Bank ..

Elgin Citv Bk'gCo
Home Savings Bank 100.000

200,000
550,000
250,000

J/41,095

145,017
518,719
1^73,309

2/097,443

2,180,026
5,282,909

2/1,524,615

100

100
100

Peoria.
Central Nat Bank..
Com'IGer Nat Bk..
DimeSavings&TrCo
First Nat Bank 6400,000

100,000
200.000
200,000
200,000
150,000

400,056
j/61,315
73,579

i/517
190,617

1/347,867

3,314,389
2/1,061,111
1,720,484
2/251,016
1,981,850

2/1,920,492

100
100
100

ioo
100

Home Sav & State.
Illinois Nat Bank..
Int'rstate Bk&TrCo
Merchants' Nat Bk.
Sav Bank of Peoria

Rockford

—

Per share.
Forest City Nat Bk
Manufrs Nat Bank.

100,000 132,620 860,061 100 *200
200,000 92,700 1,462,946 100 *150

Peoples Bk&Tr Co.
Rockford Nat Bank

125,000 89,457 955,305 100 *175
100,000 131,297 1,068,100 100 200

Third Nat Bank... 250.000 159,414 1,318,919 100 *1G5
Winnebago Nat Bk 250,000 221,495 1,511,662 100 *185

Springfield

—

Per share ,

Farmers' Nat Bank 200,000
250.000
300,000

240,979
31-8,896
100,760

1,734,643
1,506,614
1,374,049

100
100First Nat Bank

Illinois Nat Bank..
Lincoln Bank 100,000

300,000
100,000
100,000
100.000

2/10,130
e05,013

2/174.050
e 1.534. 835Ridgely Nat Bank 100

100
100

Sp'gfleld Marine Bk 2/575, 604,2/2,152, 989
1/75,887 2/1,458,060
2/12,910' 7/321.905

Sangamon I, .V T Co
FlrstT&SBk.Spfield

INDIANA

—

Nat. banks last call Nov. 27; Slate institutions latest returns.

Evansville— Per share
Bankers' Nat Bank 250,000 14,099 820,755 100 no 115
Citizens' Nat Bank 200,000 05,469 1,256,374 100 170 175
Citv National Bank 350.000 277,270 2,708,580 100 180 200
Commercial Bank.

.

75,000 13,809 313,824 100 110 125
Mercantile Nat Bk. 200.000 8,837 303,247! 100 95 100
( >ld State Nal Bank .,00,000 227,400 2,409,026 100 170 175
West Side Bank... 100,000 23,070 742,837 100 125 140
AmTr & Sav Bk... 200,000 07,0^4 940,993 100 146 160
Evansv Tr&Sav Co 100,000 42,185 903,882 100 140 150

Fort Wayne

—

I Per stive
First Nat Bank 500,000 236,709 3,025,028 100 200 220
Ger-Amer Nat Bk 200,000 36,267 1,587,373 100 106
Hamilton Nat Bank 200,000 325,3 IS 2,873,050 100 225
Old National Batik . 350,000 172,032 2,332,840 100 140
Citizens' Trust Co 200,000 11,000 680,102 50
Peoples "Tr&Sav Co 200,000 16,857 803,107 50
Tri-State I. -vTr r.n •uin noo 37,910 3.021.518 inn

Sale price, h Book value, a Capital and surplus to be increased,
ness. g Capital paid in; authorized amount is larger. x Ex-dividend.
Sep*. 23 1908. » N«v. 27 1908. r July 15 1908.

to be Increased, d Does oo do a general b.tniilng busl-
2/ Sept. 24 1908. c These figures date Sept. 1 1908. « May 12.
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INDIANA—(Concluded.)

Surplus Gross
Capital

.

A Profits.

J

Deposits.

$

l
Jar. Bid. Ask.

Indianapolis

—

$ Per share.
American Nat Bank 1,500,000 630,302 6,300,959 100 158 165
Capital Nat Bank- 500,000 2*7,673 4,715,589 100 174 200
•olumbia Nat Bank 300,000 50,022 1,803,028 100 102
Fletcher Nat Bank 1.000,000 364,198 8,943,625 100
Indiana Nat Bank 1,000,000 1,059,619, 7,431,509 100 232
Merchants' Nat Bk. 1,000,000 904,995 5,935,009 100 200
TTnion Nat Bank... 300,000 31,002 1,222,704 100 114
©antral Trust Co.-. 300,000 81,838 308,407 100 121
Citizens' Trust Co - Consol. wit h Union Trust Co.
Farmers Trust Co .

.

100,000 28,004 281,954 100 112
German-Am Tr Co. 400,000 80,198 1,429,554 100
Indiana Trust Co.. 1,000,000 486,985! 6,5(19,004 100 175
Marion Trust Co 300,000 238,700, 2,748,384 B 50 159 165
Security Trust Co.. 325,000 65,2171 533,473 100 107 112
Union Trust Co 600,000 538,230 1,978,983 100 208

Per
219
share.

Terre Haute

—

No minal prwes
First National Bank 400,000 450,783 2,351,653 100 250
McKeen Nat Bank 500,000 237,727 2,403,112 100 120
Terre Haute Nat Bk 300,000 95,694 1,02:-!, 965 100 130
Terre Haute Tr Co 350,000 153,819 873,767 100 125
United States Tr Co 1/250.000 79,350 1,934,979 100 125

IOWA

—

Nat. banks last call Nov. 27; State institutions latest returns.

, Burlington

—

Per' share.
Burlington Sav Bk
First National Bank

100.000 7,500 500,000 100 100 110
100,000 55,607 821,921 100 160

Ger-Amer Sav Bank 125,000 237, 09

s

2,4*3,948 100
Iowa State Sav Bk 200,000

100.000
201,427
136,820

2,478,789
1,266,417

100
100Merchants' Nat Bk 200 225

National State Bk 150,000 169,44.i 1,032,462 100 250 300

Cedar Rapids

—

No minal prices
Ced Rapids Nat Bk 100,000 C164.474 3,076,753 100 ft264
Ced Rapids Sav Bk 100,000 141,370 c 1,956, 407 100 ft208
Citizens' Nat Bank Consol. wit h Merchan ts' Natl Bk
CommercialNatBk 100,000 968 515,946 ftlOO
Iowa State Sav Bk 50,000 c9,121 C378.087 ftU8
Merchants' Nat Bk 200,000 228,940 3,806,251 100 ft2l4

People's Sav Bank. 50,000 C35.197 C587.973 100 ft!70
Security Sav Bank. 160.000 C126.947 c 1,507,817 100 ft 184
AmTr & Sav Bk... j/80,000 r48,507 c 1,490,877 100 ft 160
FtdelityTi&SavBk. Consol wit h Amer Tr & Sav Bk

Council Bluffs

—

Per shore.

City Nat Bank 100,000 50,000 Began busi ness Jan. 4 1909.
Uommerc'l Nat Bk 100,000 n23,081 ?(707,171 100
Council Bl Sav Bk 150,000 cll7,177 c 2,009,083
First National Bk. 200,000 sl80,000 s 2, 500, 000
State Savings Bank 50,000 44,y00 615,000

Davenport

—

Per shore
Davenport Sav Bk. 300,000 C280.275 c3,610,818 100 245 250
Farm & Mech Sav. 100,000 C53.865 C987.711 100 150 155
First Nat Bank 200,000 185,499 1,247,731 100 210 225
German Savings Bk 600,000 C723.689 c9,045, 740 100 375 400
Iowa National Bk. 100,000 9*, 439 1,390,115 100 200 210
Security Sav Bank

.

50,000 C5.675 C262.125 100 105 107
Scott Co Sav Bank. 250,000 C26 1,439 c4, 251, 504 100 265 270
Union Savings Bk 100,000 c8 1,887 cl, 525, 198 100 200 205
Citizens' Tr & S Bk. 100.000 C103.670 c312,339 100 200 205

Des Moines

—

Per shore
Cap City State Bk. 100,000 C26.087 c 1,436,843 100 100 125
Central State Bank 200,000 55,405 1,030,902 100 gUO 150
Century Sav Bank. 100,000 c24,802 C490.965 100 100
Citizens' Nat, Bank. 200,000 142,774 1,838,916 100 150 160
Des Moines Nat Bk 300,000 120,267 3,781,155 100 115 125
Des Moines Sav Bk _ 200,000 C20.879 c2,571, 579 100 160 175
German Sav Bank. 100,000 12,782 671,522 100 100 115
Home Savs Bank . 50,000 C21.417 C818.824 100 115 130
Iowa Tr & Sav Bk. 50,000 6,339 336.105 100 110 125
Iowa National Bk _

.

1 ,000,000 132,508 6,383,574 100 130 150
Iowa State Bank . 50,000 c2,000 C355.000 100 110 125
Marquardt Say Bk. 50,000 14,000 760,000 100 135 150
Mechanics' Sav Bk- 50,000 c6,150 C439.930 100 120 125
People's Sav Bk 100,000 112,781 c 1,925,615 100 225 250
State Savings Bk_. 2/50,000 34,189 986,725 100 120 125
University State Bk 50,000 5,978 155,351 100 115 130
Valley Nat'l Bk... 300,000 89,575 1,723,573 100 125 140
Valley Savmgs Bk. 50,000 C37.638 1,1,069,376 100 150 175
Iowa Loan & Tr Co. 600.000 C663.382 C314.057 100 175 200
Dubuque

—

Citizens' State Bk. 100,000 C16.657 C474.703 100 100
Dubuque Nat Bk.. 100,000 29,667 629,351 100 110
Dubuque Sav Bk.. 75,000 c5 1,440 C741.425 100 125
First National Bk.. 200,000 115,863 1,369,239 100 150
German Sav Bk 150,000 C46.999 c 1,347,705 100 120
Ger Tr & Sav Bk.. 100,000

300,000
C39.190

C144.047
c 1,062,805
c 1,208,521

100
100Iowa Tr & Sav Bk. 140

Second Nat Bk 300,000 135,407 991,911 100 140
Sioux Cify

—

No minal prwes
First National Bk.. 300,000 77,390 2,333,727 100 125
Iowa State Nat Bk. 200,000 100,937 2,327,713 100 135
Live Stock Nat Bk. 100,000 88,278 1,472,519 100 130
Merchants' Nat Bk. 100,000 57,027 704,383 100 140
Northwest Nat Bk. 100,000 34,027 848,436 100 120
Security Nat Bk 250,000 187,937 2,767,129 100 IPO
Woodbury Co S Bk. 50,000 42,650 675,000 100 200
Farm L & Tr Co... 300,000 C38.067 c 1,430,356 100

KANSAS

—

Nat. banks last call Nov. 27; State institutions latest return.

Kansas City

—

Commercia NBk_.
Tnter-State Nat Bk.
People's Nat Bank.
State Bank
Wyandotte StateBk
Banking Trust Co.

.

Kansas Tr Co
Topeka

—

Bank of Topeka
Capital Nat'l Bk...
Central Nat'l Bk...
Merchants' Nat Bk.
Shawnee State Bk.
Prudential T»- Co

250,000
500.000
200,000
100,000
Absorb
200,000
125,000

210,000
100 000
100,000
100,000
60 000
loo.nno

226,604
S787.000
Began bu

21,637
ed bv Com

50,000
14,199

256,820
5,027

11,369
93,889
10,000!
26,851

1

4,458,522
s7, 400. 000
siness Jan.

537,606
mefcial N

300,000
251,909

1,818,426
414,409

1,038,799
1,647,962
445,375
407.791

100
100
14
100

alio
100

Per

100
100
100
100
100

1909.

nal Ba

120
100
125
100
mo

ihare.

nk

125

KENTUCKY—Nat. bankalast call Nov. 27; State institutions latest returns

Surplus Oross
Capital

.

& Profits. Deposits

.

Par Bid. Ask.

1 S ¥ Per share.
Covington

—

' Citizens' Nat. Bank. 200,000 112,697 946,629 100 160
Far & Traders' Nat 300,000 dl9 1,360 dl,043,764 100 190 250
First National Bk. 300,000 dl62,119 (21,230,982 100 170
Germ'n Nation'l Bk 350.000 dl54,594 dl, 041, 107 100 150
Covington 8 Bk&Tr 1/100,000 26,064 553,291 100 140
Peoole'sSavBk&T . 150,000 21,387 604,716 100 110 _ .

Lexington

—

Per share.
Fayette Nat Bank- 300,000 r344,740 1,001,585 100 * 240
First National Bk . . 400,000 rl09,835 r455,068 100 * 120
Lex'ton City N Bk. 500,000 r290,632 r939,325 100 * 217
Phoenix Nat Bank. 300,000 nl06,071 n564,809 100 * 146
Second Nat Bank.. 150,000 r20,000 r41 1,039 100 * 115
Third Nat Bank... 200,000 r43,299 7-340,594 100 * 130

Louisville

—

Per share.
' American Nat Bk.. 800,000 226,850 4,533,556 100 139 142
Nat Bk of Commerce 800,000 342,079 3,113,076 100 170 175
Citizens' Nat Bank- 500,000 540,275 2,857,347 100 203
Corn Bank & Tr Co. 500,000 d39,607 | d806,757 100 100
Continental Nat Bk 200,000 50,827 1,164,087 100 105
First National Bk_. 500,000 120,931 2,272,850 100 130

100,000 10,000 98,215
German Bank 250,000 <*r>04,9i 4 4,437,732 100 300 370
Ger Insurance Bk.

.

249,500 d460,959 d5,337,696 50 300 370
German SecurityBk 179,000 d80,194 d939,875 100 170 175
Kent'v Title Sav Bk

1

Lincoln Sav Bank.

.

250,000 d53,500 dl,041,897 100 135
350,000 7,119 379,168 100 90 95

1 Louisv Nat Bkg Co. 250,000 107,607 1,878,586 100 140
Nat Bk of Kentucky 1,645,000 1,228,427 6,586,867 100 186 189
Southern Nat Bk_. 250,000 82,890 1,702,425 100 130 140
Stock Yards Bank. 100,000 d40,497 d526,380 100 128
Third National Bk. 200,000 27,995 1,645,058 100 118
Union National Bk. 500,000 522,415 4,570.756 100 220 225
Columbia Trust Co 1 ,000,000 d229,300 dl, 214, 437 100 117 120
Fidelity Trust Co._ 1,000,000 1,102,897 dl, 100,044 100 310 320
Louisville Trust Co. 806,100 237,197 dl, 4-5, 494 100 154 162
U. S Trust Co 350,000 77,927 477,553 100 108 112

Newport

—

Per short.
German Nat Bank- 100,000 61,420 536,106 100 120 . — m
Newport Nat Bank 100.000 d58,047 d487,->22 100 135 150

LO U I S I A NA— Nat . banks last call Nov . 27 ; State institutions latest returns

New Orleans

—

Bank of Orleans
Canal La Bk&TCo
Citizens' Bk of La_.
City Bk & TrCo...
Colonial Bk&Tr Co.
Commercial Nat Bk
Commercial Germ'n

Tr & Sav Bank..
Cosmop Bk&Tr Co.
Ger-Amer Nat Bk._
Ger-Amer Sav Bank
& Trust Co

Int-State Tr&B Co.
Metropolitan Bank-
Morgan State Bank
N Hibernia Nat Bk
New Orleans N Bk.
People's Nat Bk_
People's S Tr & Bkg
State National Bk.
Teutonia Bk & TrCo
U S S Dp & Sav Bk
Whitney-Cent N B.
HiberniaBk&TrCo.
Central Tr&Sav Bk

Shreveport

—

Commercial Nat Bk
First National Bk.
Contint'l B & Tr Cn

100,000
2,000,000
380,200
150,000

In liquid
300,000

1,100,000
600,000

1,325,000

400,000
750,000
400,000
100,000
400,000

1,000,000
200,000
600,000

In volun
200,000
100,000

2,500,000
1,000,000
In volun

100.000
500.000

7/280 000

57,000
d583,710
d425,615
d38,685

ation
363,051

d880,775
164,957
925,247

dl46,094
d337,425
d247,254
dl00,267

37,014
555,066

5,579
dl22,487

tary liquid
d68,083

dl20,950
1,404,397

d2, 314, 832
tary liquid

s290,000
252,4*5
85.000

960,000
d8, 54 2, 047
dl. 529, 617
d456,327

3,147,757

dl0318060
261,587

6,511,806

dl,039, 242
d2,541,383
d2, 478, 429
d879,297
1,001,680
4,273,692
424,148

d2, 562,837
ation
dl,312, 820
dl, 397,360
12,183.464
dl4 302274
ation.

S3,500,000
1,935,129
550.000

100
100
100

100

100
20
100

100
100
100
50

100
100
100

100
100
100
100

100
100

Per
200

225""

260

320
6

157

117

150
110

share

150""

190

120

109
275
184
490

Per

410

160"

152

*95
130

191
520

shart.

MAINE

—

Nat. banks last call Nov. 27; State institutions latest returns.

Bangor

—

First National Bk
Per share.

300,000 267,595 581,576
100,000 249,790 578,40i 100
150,000 8444,044 S738.844

Veazie Nat Bank.. 100,000 In volun tary liquid atio n.
Eastern Tr&Bkg Co
Kenduskeag Tr Co.
Merrill Trust Co

175,000 419,152 3,342,775
100,000 8' ,927 1,046 160
200,000 123,044 1,336,735

Portland

—

Per shart
Canal Nat Bank 600,000 290,777 1,269,017 100 105 106
Casco Nat Brnk 800,000 323,097 3,902,488 100 102 104
Chapman Nat Bk.. 100,000 60,727 1,495,072 100 120 125
Cumberland Nat Bk 150,000 68,872 560,051 100 100 101
First National Bk.

.

600.000 424,680 2,332,343 100 105 106
Nat Traders' Bank- Merged in Fidelity T rust Co.
Portland Nat Bank 300,000 305,669 3,957,795 100 150 160
Fidelity Trust Co.. 150 000 176,911 2,127,803 100 205 210
Mercantile Trust Co 100,000 105,498 928,479 100 145 150
Portland Trust Co. 1/250.000 007,612 5,000,000 100 310 325
Union S D & Tr Co. 250,000 209,774 265,475 100 150 155

MARYLAND

—

Nat. banks last call Nov. 27; State institutions latest returns.

Baltimore

—

Calvert Bank
Canton Nat Bank..
Citizens' Nat Bank
Com&Farm Nat Bk
Commonw'lth Bank
Drov&Mech's N Bk
Farm&Mer Nat Bk
First National Bank
German-Amer Bank
German Bk. of Bait
Maryland Nat Bk_.
Merchants' Nat Bk
Nat Bk of Baltim..
Nat Bk of Comm'ce
Nat Exchange Bk _ _

Nat Howard Bank.
Nat Marine Bank. .

100
100

61,000
500
200
600
650

1,000
300
400
500

1,500
1,210,
300

1,000,
230
400,

000
000
000
000
000
000
000
000
000
000
000
000
700
000
000
000
000

236
7-22

22,001
283
95

2433
2365
2531
135
122
7-78

1 1,023
r449
2328
2706
2101
2182

174
,954
420
,910
,000
132
604
279
000
166
240
364

(1,065,192
7-519,130

17,835,434
21,850,138
2,300,000

26,547,614
1 2,337,279
25,763,329

750,000
1,165,603

7-2, 093,487
211.631177

857 It- 2,259,231
294 t2. 330, 933
947
990
188

23,958,701
21,204,802
22,618,598

Per
50 60
100
10 38

100 90
50 85
100 220
40 48
100 140
100 108
100 103
20 19
100 169
100 122
15 25

100 164
10 12
30 40

share.

230
60
145

165

•Sale price a Capital ana surplus to be increased,
shares, par value $100. vYe quote per share not per pent.
Nov. 23 '08. n May 14 *08. sJuly 15 '08 rNov. 27 1908.

i) Capital to be increased. ^ook value. e This Is amount paid in on>

x Rx -dividend. >i Oanitq.1 natd in: authorized amount is larger. cFigure3 d ite

r Sept. 23 '08 d Dec. 31 '08. <; New stock.
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MARYLAND—(Continued).

Surplus Gross
Capital. & Profits. Deposits. Par. Bid. Ask.

Bait.—(Con.)— S $ S Per share

.

Nat Mechanics' Bk. 1,000,000 si. 156, 243 s6,080,081 10 30 30</2
Nat Union Bk ofMd 1,000,000 S576.879 s2,857,645 100 120 124
Old-Town Nat Bk. 200,000 s 84 ,522 s 1,370,884 10 12
Second Nat Bank-. 500,000 n711,150 nl ,302,974 100 192
Third National Bk. 500,000 s 155,561 s 2,5 13.500 100 115
Western Nat Bank. 500,000 s557 317 s3.051.213 20 35 36
Bait Tr & Guar Co. e 800,000 2,145,872 3,466.980 100 286 295
Colonial Trust Co.. ei300,000 110,539 357,341 50 27 28J/3
Continental Tr Co _

.

1,350,000 2,375,317 3,889,890 100 195 200
Fidelity Trust Co_. 1,000,000 588,037 6.115,343 100 205
International Tr Co 1,500,000 cl,082,144 cl,749,917 100 120
Maryland TrCo.com 1.000.000 1 14,949 786,809 100 65 67

Preferred 1,000,000 1100 90
MercantileTr&Dep _ 1,500,000 3,675,949 5,896,680 50 139 140
Safe Dep & Tr Co . 600,000 1,604,271 d 100 430
South Tr & Dep Co. In han ds of recei ver
Union Trust Co 500,000 156,510 625,515 50 66 70

Frederick

—

Per share.
Central Nat Bank.. 120,000 53,890 189,694 25 33
Citizens' Nat Bank. 100,000 350,157 2.576,555 100 500
Far & Mech Nat Bk 125,000 88.362 908,911 25 40
First National Bank 100,000 40,799 180, 891 100 125
Franklin Sav Bank. fcl04,624 31,946 282,156 100 120
Frederick CoNatBk 150,000 102, -(67 404,754 15 22
Fr'k-TownSav Inst £171.176 105,881 1,082,160 100 180

MASSACHUSETTS

—

Nat.bks. (.exc Boston) Nov. 27; State inst. latest ret

y Boston

—

Atlantic Nat Bank.
Boylston Nat Bank
Commercial Nat Bk
Eliot National Bk__
Faneuil Hall NatBk
First National Bank
First Ward Nat Bk.
Fourth Nat Bank..
Merchants' Nat Bk.
Metrop'litanNat Bk
Nat Bk of Com'ce..
NatBk of Republic.
N Mkt Bkof Brig..
N atRock Bk of Rox
Nat Security Bk...
Nat Shawmut Bank
Nat Union Bank
New Eng Nat Bk..
Old Boston Nat Bk
People's Nat, Roxb
Second Nat Bank..
8outh End Nat Bk.
State National Bk.
Web'r&AtlasN't Bk
Winthrop Nat Bk__
American Trust Co.
Bay State Trust Co
Beacon Trust Co...
Boston S Dep & Tr.
City Trust Co
Columbia Trust Co.
Comm'w'th Tr Co. .

Dorchester Tr Co
Exchange Trust Co
Federal Trust Co..
International Tr Co
Liberty Trust Co.
Mattapan D&Tr Co
Mechanics' Tr Co.
New Eng Trust Co.
Old Colony Tr Co
Puritan Trust Co
State St Trust Co..
U S Trust Co

Beverly

—

Beverly Nat Bank

Brockton

—

Brockton Nat Bank
Home Nat Bank
Plymouth Co SDAT

Cambridge

—

Charles Biv Nat Bk
Nat City Bk.Cam'pt
Cambridge Trustee
Central Trust Co
Harvard Trust Co..

E. Cambridge—
Lechmere Nat Bk.

Fall River-
Fall 11 iv Nat Bk.
First National Bank
Massas'it-PocassetN
Metacomel Nat Bk
Durfee B Dep & Tr.

Fitchburg

—

Fltrhburg Nat Bk
Safety Fund NatBk
Wacfiusett Nat Bk
Fitchb'g i D&Tr Co

Qloucester

—

Cape Ann Nat Bk.
Cape Ann Sav Bk..
City Nat'l Bank .

Glou'ter SD&TrCo.

Haverhill-
Essex Nat Bank _.
First National Bank
Haverhill Nat Bank
Merchants' Nat Bk
Merrimack Nat Bk.
Haverhill Trust Co

Deposits o1

750,000
700,000
250,000

1 ,000,000
1 ,000,000
2,000,000
200,000

1,000,000
3,000,000
500,000

1,500.000
Merged
250,000
300,000
250,000

3,500.000
1,000,000
1,000,000
900,000
300,000

2,000,000
200,000

2,000,000
1,000,000
300,000

1 ,000,000
500,000
400,000

1,000,000
1,500,000
100,000

1,000,000
200,000
250,000
500,000

1,000,000
200.000
100,000
500,000

1 ,000,000
1 .500,000
200,000
600,000
200,000

200,000

200.000
200.000
100,000

100,000
100,000
100,000
200,000
200.000

100.000

400,000
400.001'
650,000
750,000
400,000

banks date
S556.301
S233.938
S255.870

s 1.273,908
S637.818

s3.201.982
S175.074
S756.849

S3.621.266
S297.4 18

si,270,014
in Nat'l
s7 19,626
S438.934
S816.162

s 4,555,261
s 1.372,496

5885,417
S3 11,680
S173.745

s 2,631,953
s 56.906

sl.643.611
S948.206
s 559,675

cl,881.867
636,560
C347.804

c 2.783,457
3.165.096

C34.017
C844.631
c 16,000
C19.000

C209.694
c 4.249.683

C30.047
c 108, 250
s 125,037

C 2,211 ,285
6.039,629
el 7 1,009
f800,039
S687.523

182,317

136.700
460,837
s 27, 732

nl43.317
n48,970
8182.697

84,29:.'

150.5U9

1)123,354

179.971
439,005
443,552
338,824
s343,657

250.000
200.000
250.000*

250,00ft

150,000

250~666
200,000

100 000
200,000
200.000
200.000
240,000
200,000

301 .350
141.70S
71.002

S I 58,070

Jan. 30,
2,948,000
2,726.000
1,853,000

10,654,000
3,263,000

56.007,000
S54835.725
7.397,000

15,479.000
1,514,000

14.122,000
Shawmut

s7 19,626
s 2,634 ,555
1,715,000

86.250.000
8,382,000
3,999,000
2,462,000

s 1.741,745
22,731,000
S897.774

11.432,000
4,610,000
3,694,000

cl 2 78x104
5.617,180

c 3.668.574
cl2 444X08
25,09 5,02*

C435.196
c8, 283 .370

r727,874
C678.934

cI2.993.338
r 15 420568
c 1,592,968
c 1,331,591
8 1.823,252
C21047714
37,903,067
c2.450. 239
C10.284941
s 4,959 ,200

1.126,610

1,699.162
2.282,9y0
S690.144

K800.716
/1435.290

Sl,31 5,664
1.343,343
1,286 01K

516,384

1.301.620
1 .445,571
l,969.W)s
! .150,238

S 2, 143 ,551

1,717,489
786,451
751,945

s 1,223, 017

1)132,884 i535,272
240,144 2,619,223

V163.149 t>l,005,48
269,643 2.341.449

52,427 294,340
185,927 887.274

S332.850 sl, 403. 017
109,310 840,979
229,017 1,041,247
75,0:*9| 889,374

1909
100
100
100
100
100
100
100
100
100
100
100

Bk.
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100

100
100
100

100
1 00
100
100
100

100

100
100
100
100
100

100
100
100

Per

*!03
136

*207
*136

*321
150

*165
*226
*118

165

*100
*171

240
300

* 171
145 ^

111

225 230
95

*159
152H

325
340

185
369
370 400
118

*160
102
100
130
400
100

140
*115

300
600 615
200

250
300

Per ••hare.

150

Per share.
130
200

100

Prr
*220De
103.1/ft
*113^

170^

Per.
*isoys

Per
130
190
163
129
185

Per

100
100
100
100
100
100

Per

share.

MASSACHUSETTS—(Continued.)

ihare.
c23'8
25 '08

J'e'98

Oct 06

sharp.
Ar'08

share.
132

133

share.

share.

Capital

.

Holyoke

—

City National Bank
Hadley Falls NatBk
Holyoke Nat Bank.
Home Nat Bank
Park National Bank

Lawrence

—

Arlington Nat Bank
Bay State Nat Bank
LawTence Nat Bank
Merchants' Nat Bk.
Pacific Nat Bank..

Lowell

—

Appleton Nat Bank
Old Lowell Nat Bk.
Prescott Nat Bank.
Traders' Nat Bank-
Union Nat Bank
Wamesit Nat Bank
Lowell Trust Co...
Mid'lsex SD&Tr Co

Lynn

—

Central Nat Bank..
Lynn National Bk.
Manufac's Nat Bk.
National City Bank
Nat Security Bank.
Essex Trust Co
Lynn 8 Dep&Tt Co
Security S D&Tr Co

New Bedford

—

First National Bank
Mechanics' Nat Bk.
Merchants' Nat Bk.
N Bed S Dep&TrCo

Pea body

—

Warren Nat Bank.

Salem

—

Asiatic Nat Bank..
Mercantile Nat Bk.
Merchants' Nat Bk.
Naumkeag Nat Bk.
Salem Nat Bank
SalemSafeDe&TrCo

Springfield

—

ChaDin Nat Bank..
Chicopee Npt Bank
Springfield Nat Bk.
Third Nat Bank...
Hampden Tr Co
Springfield SD& Tr
Union Trust Co...

Taunton

—

Bristol Co Nat Bank
Machinists' Nat Bk
Taunton Nat Bank.

Worcester

—

Mechanics' Nat Bk.
Merchants' Nat Bk.
Worcester Nat Bk.
Worcester Trust Co

500,000
200,000
200,000
250,000
100.000

100,000
375,000
300,000
100,000
150,000

300,000
200,000

Consolida
200,000
350,000
250,000
250,000
100.000

200,000
100,000
200,000
200,000
100,000
250,000
100,000
200,000

1,000,000
600,000

1,000,000
200,000

250,000

200,000
200,000
200,000
250,000
175,000
200,000

500,000
400.000
250,000
600,000
200,000
500,000
500,000

500,000
200,000
600,000

200,000
500.000
250,000
500,000

Surplus
<fc Profits.

185,837
140,657
238,947
144,537
57,147

63,667
132.272
105,940
208,367
75,832

Gross
Deposits.

970,915
609,630

1,417,928
875,001
428,971

683,395
683,451
786,106
889,650
393,687

1)140,000 1)800,000
1)64,270 t)455,505

ted with Union Nat
Dl 30,000! 1)3,050,000
1)244,088
1)84,736
87,000
30,657

1)263,297
5269,564
87,239

1)184,197
1)250,314
305.902
217,702
177,835

385,521
450,890
969,540

s 120,690

107,773

120,672
120,157
232,979
220,177
63,387
153,510

70,604
S314.671
428,540
591,776
S57.610

S642.641
S320.904

107,947
138,505
200,671

214,407
380,160
372.190
864.069

1)2.104,875
1)346,069
1,212,000
379,021

Dl.6S8.217
1)1,217,378

993,799
1)673,165

Dl.334,064
1,746,886
1,558,629
1,652,927

1,089,289
1,382,615
2,257,117

s 1,064,436

728,191

590.357
962,803

1,450,120
1,244,726
568,835
932,669

1,571,701
s2,523,731
2,689,101
3,304,377

sl, 110,799
s3,382,929
S4,074,241

858,307
386.373
743,001

3,031,180
2.259,225
3,751,293
9,538,629

Par. Bid.

100
100
100
100
100

100
75
100
100
100

100
100
Bk
100
100
100
100
100

100
100
100
100
100
100
100
100

100
100
100
100

100

100
100
50
100
100
100

100
100
100
100
100
100
100

100
100
100

100
150
100
100

Per
105
120
150
125
100

Per
125
115

180"

107

185

Per
100
Per

Nom'l
97

Ask.

share.
110
125
176
130

share

.

1HH
116"

Per share.
103

101

114
167
99 101

102

Per share.
160
300
100
135
250
200
200
125

Per share

.

130
153
201

145
80

Per
100
150
200
210
100
200
152

Per
108
140

200

share.
105
share .

prices
100
101
SO
150
100
150

share
105
160
205
220
110
215
160

share

.

Per
115
150
193
250

110

share

160"
201

MICHIQAN

—

Nat bks. last call Nov. 27; State institutions Nov. 27.

Bay City-
Bay City Bank

Per share
150,000 1)161,569 Dl.847,947 100 180 195

Bay County Sav Bk
Commercial Bank.

.

50,000 l'40,000 1)897,000 100 190 200
100,000 1)64,580 1)750,000 100 160

First National Bank 100,000 149,520 1.305,772 100 250 260
Old Second Nat Bk 100,000 27,172 630,253 100 85 95
People's Sav Bank. 50,000 l>15,000 1)700,000 100 110

Detroit

—

Per share.
Am Exch Nat Bk.. 400,000 176.084 3,206,356 100 110
Central Sav Bank.

.

100,000 88,684 1,781,198 100 160
Citizens' Sav Bank. 200.000 03.467 1 ,098.029 100 104
Detroit Sav Bank.

.

400,000 654,140 8,187,717 100 240
Det United Bk Ltd. 250,000 34,800 1,557,678 100 110
Dlme Sav Bank 500,000 s285,719 s5,329, 107 100 155
First National Bk.. 2,000,000 1,077,520 15,749,449 100 150 152
German-Am Bank. 250,000 62,420 1,527,632 100 128
Home Sav Bank 400,000 353,257 5,683,872 100 240
Michigan Sav Bank 250,000 169.482 2,396,791 100 160 ..-
Nat Bk of Com'rce. 750.000 S201.019 s 3,865.201 100 121 122
Old Detroit Nat Bk 2,000,000 S756.302 sl 2,648739 100 147 .....
lvnlnsular Sav Bk. 500,000 216.329 6,070,012 100 150
People's State Bank 1.500,000 1,752.730 23,882,645 100 222
U S Savings Bank.. 150,000 52,827 1,086,241 100 122
Wayne Co Sav Bk. 400,000 1,314.030 11,221,619 100 350
Detroit Trust Co... 500,000 1,075,334 2.137,387 100 280
Security Trust Co.. 600,000 630,152 1.050,628 100 204 206
Union Trust Co 500,000 S389.226 s3,976, 306 100 180

Grand Rapids

—

Per share

City Tr &Sav Bk..
Commercial Sav Bk

.

100,000
200,000

40,000
39.776

398,795 100
1,752.131 100 130 140

Fifth Nat Bank ... Consolldat ed with Co mmerc'l S av Bk
Fourth Nat Bank.. 300,000 2*7, 79^) 2,598,691 100 185
Gr Rapids Nat Bk. 600,000 181,062 3,970,478 100 130
Gr Rapids Sav Bk.
Kent Co Sav Bank .

150,000 1 1 2,257 2,110,285 100 180
500,000 181,532 5,298.371 50 172

National City Bank
Old National Bank.

600,000 239,020 2,180,610 100 150
800.000 583,380 4,750,451 100 175

People's Sav Bank. 100.000 81,754 1 ,837,223 100 200
State Bank of Mich Consolidat ed with K ent Co. Sa v. B k.
Michigan Trust Co. 200,000 313,337 679,717 100 325

Saginaw

—

Per than
Bank of Saginaw .

.

400,000 470,037 5.827,545 100 225
Commercial Nat Bk 100,000 127,347 768.178 100 200
People's Sav Bank.
Saginaw Co Sav Bk

60,000 83,367 857,497 100 200
60,000 1 17,720 931,398 100 240

Second Nat Bank.. 500,000 320,192 3,714,181 100 170

price. a Capital to be increased, d No deposits; does not o. a general banking business. e Capital paid in; authorized amount
t Ex-dlvldend. y Trust companies' date

27 '08.

•Hah- price. a Capital to be increased, rf No deposits; does not o. a general banking busines
larger k This Is the so-railed " Weekly Deposits," now forming capital on .vhiph dividends are paid.
Nov. 27 1908 hTocmn" 'Hate- nSept. 23'08; d July 15 1908; rFeb.14'08 eDec311908 s Not.
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MINNESOTA—Nat bks. last call Nov. 27; State institutions latest returns

Surplus Gross
Capital

.

& Profits. Deposits. Bar. Bid.

Per

Ask.

Duluth— $ S S share.
American Exch Bk. 500,000 891,912 7,145,405 100 270
City Nat Hank
Duluth Sav Hank .

.

500,000 166,332 2,739.425 100 130 135
100,000 24,655 434,296 100 125

^trst National Bank 500,000 1,331,169 8.615.813 100 375
Northern Nat Bk.. 250,000 25,000 Began bus ines s Feb. 1 '09.

Minneapolis

—

Per share

.

East Side State B'k 100,000 10,757 348,306 100 no
First National Bank 2,000,000 2,136,447 20,867,969 100 220 225
German-Amer Hk.. 100,000 133,840 2,116,618 100 *200
Germania Hank 2/50,000 44,3()7 489,190 100 185
Hennepin Co Sav B.
Merch&ManSt ;teBk

100 000 112,247 4,198,027 100 17.". 200
5C.0O0 26,609 344,797 100 135 150

Metroplit'nStateBk 100,000 17,689 265,315 100 118
Minnesota Nat Hk_ 200,000 2,085 912,067 100 80
Nat Bk of (Jomm'ce Consolidat ed with N orthwester n N at Bk
Northwest. Nat Bank 2,000,000 2,125,457 25,729,615 100 240 250
People'sBk of Minn. C60.000 22.579 529,827 100 12o
St.Anthonv FallsBk 200,000 48,897 1.433,794 100 125
Security Nat Bank. 1,000,000 1,210,076 18,761,207 100 275
South Side State Bk ff50,000 60,087 508,513 100 200
Swed-Amer Nat Bk Merged in Swedish Amer. Nat Bk.
Union State Bank. 2/50,000 4,735 232,036 110
Minneapolis Tr Co. 250,000 250,000 d. 100 160
Minn Loan & Tr Co. 500,000 302,792 1,528,902 100 135 140

St. Paul- Per share
American Nat Bk.. 200,000 67,489 1,574,696 100 115
Capital Nat Bank.. 500,000 120,819 4,226,746 100 130
First National Bank 1,000,000 1,095,567 11,788,423 100 260
Merchants' Nat Bk. 1 ,000,000 719,981 10,324,862 100 *186
Nat Germ-Amer Bk 1,000,000 741,850 li,595, 055 100 170
Scand'vian Am-Bk. 100,000 132,699 1,434,664 100 204
Second Nat Bank__ 400,000 344,507 3,042,722 100 178
Stock Yards Nat Bk 100,000 42,037 1,136,160 100 160
Northwestern Tr Co 200,000 84,725 d. 100 128
Security Trust Co.. C250.000 120,000 500,000 100 - . . 100

MISSISSIPPI

—

Nat. bks. last call Nov. 27; State institutions latest returns'

Jackson

—

Capital Nat Bank__
First National Bank
Jackson Bank
Merch Bk & Tr Co.
Miss Bank & TrCo.

Vicksburg

—

American Nat Bank
Citizens' Nat Bank.
City Sav & Trust Co
Delta Tr & BkgCo.
First National Bank
Merchants' Nat Bk.
People's S Bk & L.

200,000
100,000
100,000
c350,000
t/100,000

100,000
100,000
50,000
100,000
300,000
100,000
50,000

s67,109
si 47, 843
29,109
128,000
34,786

45.201
26,397
35,000
61,975
169,041
246,597
80,000

S636.164
S405.456
326,600
739,000
285,767

547,482
219,207
470,000
426,904
626,210
696,984
500,000

100
100
100
100
100
100
50

Per

Per
Nomi
135
110
140
150
150
350
200

share

share.
nal.
140

160
175
175

MISSOURI

—

Nat. bks. last call Nov. 27; State institutions latest returns.

Kansas City

—

Cent. National Bk.
Corn Belt Bank
First National Bank
Gate City Bank
Ger-Amer Nat Bank
Int-St Nat Bk Kan.
Nat Bk of Comm'ce
Nat Bk of the Rep.
New Ens Nat Bank
Security Nat Bank
Southwest 'n Nat Bk
Traders' Nat Bank.
Union Nat Bank
Western Exch Bank
Sornmerce Tr Co...
Fidelity Trust Co._
Mlssouri Sav Assn.
Pioneer Trust Co..
U S <fe Mex TrCo..

St. Joseph

—

Burnes Nat Bank..
7 st N Bk of Buchan-
an Co

German-Am Nat Bk
Merchants' Bank..
St Jos Stock Yds Bk
Tootle-Lemon N Bk.
Missouri Val Tr Co.
aSt. Louis

—

Boatmen's Bank
Bremen Bank
Cass Ave. Bank
Central Nat Hank_.
Chippewa Bank
City Nat Bank
Franklin Bank
German-Amer Bk . _

German Savings Int
Grand Ave Bank..
Intern'l Bk St Louis
Jefferson Bank
Lafayette Bank
Lowell Bank
Manchester Bank..
Mec-Amer Nat Bk.
Mercantile Nat Bk.
Merch Laclede Nat
Nat Bk of Comm'ce
Northwest 'n Sav Bk
South'n Com & Sav
South Side Bank
8tate National Bk.
Third National Bk .

Washington Nat Bk
B'way Sav Tr Co..
Commercial Tr Co.
Commonw'lth TrCo
Jeff .-Gravois Tr Co

.

Lincoln Tr * Title.
Mercantile Tr Co..
Mississip Val Tr Co
StLouis Union TrCo
Vandeventer Tr Co
West St Louis Tr Co

1,

200.000 1

100,000
500,000 1

100,000
50,000

500,000 1

2,000,000
500,000
500,000
200,000i
000,000
200.000

Consolidat ed
100,000,

1,000,000
1,000,000: 1

(750,000
C267.500
£7500,000;

200,000

500,000
200,000
200,000
150,000
200,000
100,000

2,000
100
100

1,000
100
200
600

1 000
500
100
200
200
100
100
100

2,000
1,500
1,700

10,000
200
100
200

2,000
2,000
200
100
102

2,000
100
500

3,000
3,000
5,000

50
100

000
000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
400
,000
000
000
000
000
000
000
000

n2

94,950
21,037

255,704
13,339
676,000
,001,132
274,473
80,447
633.541
51,814

100,000
25.217

with N
125,459
118,832
,158,727
200,904
349,904
246,000

68,479

367,137
112,440
115, <;46

104,13:
155,807
25,000

,658,474
499,686
27,509
122,314
24,693
50,327
654,189
520,000
,326,110

8,186
212,200
59,497

971,999
10,267

102,0<I9
,000,451
500,000
,837.029
,598,189
402,297
118,027
208,641
906,507
,279,115
15 769

233,280
9,787

942,347
215,049
18, "20

600.71Q
332,105
571,904

1,897
t 3,310

1,809,414
385,589

27,535,517
718,134

el ,007,792
8,564,743
30,399,843
3,938,902
12,344,514

540,361
Began bu
3,382,232

at Bk of C
1,301,526
6,238,849
7,152,859
1,363,926
1,678,952

d.

2,974,715

5,705,547
5,046 885
749,674

2,013,727
4,220,813
635,200

11,789,120
2,621,076
762.SS0

8,006,560
380,840

1 ,063,049
6,301.561
6,544,245
9,800,007
456,070

2,615,945
1,157,715
4,205,209
278,889
920,771

H26867728
Began bu

16,228,305
H6S007935
2,807,402
1,221,549
2,288,711

12,088,944
n32385294

821,665
2507, U6
107, 4S0

9,020,922
£277, 191
67,293

n20405811
nl5799437
222267867

241,959
2250,641

100
100
100
100
100
100
100
100
100
100

sine
100
om
100
100
100
100
50
100

100

100
100
100
100
100
50

100
100
100
100
ioo

10QJ
100
100
100
100
100
100
100
100
100
100

sine
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

Per
175
120
600
100
175
335
139
130
335
130

ss Jan
125

merci!
250
99

265
400
210

share.

130

110
200

Per

200

150
125

~50~"

Per
227
515
140
110
120
115
290
195
450
100
220

750
100
240
295

ss Jaii
304
235
237

232
~

209
319
90
150

122
115
100

284"
380

115"

140
140
350
140
4 '09

260
100 H
300

215
100
share.
100

210

175
150

~60~~

share.
22S
550
150
112

118
300
198

102
230
140
1000
105

30
0~"

14 '09
310
236

240
211
320
100
155

123
120
125
318
286
382
104
120

MONTANA

—

Nat. bks. July 15; State institutions latest returns.

Capital.
Surplus
& Profits.

Gross
Deposits.

89,557
ill, 009, 710
n266,256
303,371

Hi, 909, 444
((3,122,221

1,724,541
«2, 501, 198

950,000
2,288,742

Par. Bid. Ask.

Butte—
Hutte Commer'l Bk

8
c 100,000
200,000
200,000
100,000
300,000
100,000

200,000
250,000
100,000
250,000

8

W637.737
n7,450
25,537

n330,847
n274,344

105,130
72130 950

50,000
162,231

Per share

First National Hank
Miners' SBk&TrCo
Silver Bow Nat Bk.

... .

State Savings Hank 300
100

100
100
100
100

Dalv Hank & Tr Co.
Helena—

American Nat Bk..
Per shar*.

Nat Bk of Montana
Thos Cruse Sav Bk
Union Bk & Tr Co.

NEBRASKA—Nat. bks. Nov. 27; State institutions latest returnt

Lincoln

—

Per share.
Citv National Bank 250,000

400,000
150,000
50,000

73,962
n226,747

70,219
13,000

nl,445, 001
w3, 618, 160
Hi, 104,015

275,000

205
100
100

First National Bank
Nat Bk of Comm'ce
First Tr & Sav Bk
Omaha

—

Nom ial.
City Sav Bank C 150,000 13,000 1,000,000 100 100 105
First National Bank 500,000 n738,287 nl 1457745 100 225 230
Merchants' Nat Bk_ 500,000 ?i358,647 n5,994, 286 100 110 125
Nebraska Nat Bk.. 200,000 sl02,341 si,690,045 100 112 115
Omaha Nat Bank.. 1,000,000 n469,437 n 10849993 100 150 160
U S National Bank. 600,000 W569.829 n9, 008, 931 100 175 200

South Omaha

—

Per share

.

Livestock Nat Bk. 100,000 8,000 500.U00
Packers' Nat Bank. 150,000 170,329 1,983,935 100
South Omaha N Bk 250,000

300,000
407,199
123,890

3,148,336
3,467,082

100
100Un Stk Yds Nat Bk

NEW HAMPSHIRE—National banks Nov. 27.

Manchester

—

Amoskeag Nat Bk.
First National Bank
Manchester Nat Bk
Merchants' Nat Bk.
Second Nat Bank..

200,000
150,000
150,000
150,000
100,000

316,739
138,720
142,809
71.873
75,459

1,586,420
539,995

1,319,599
495,762
347,978

Per
100 250
100 150
100 250
100 125
100 120

share.

NEW JERSEY

—

Nat. bks. Nov.27; State institutions latest returns

Camden

—

Camden Nat Bank
First National Bank
National State Bk
Camden S D <fe TCo
Broadway Tr Co...
Central Tr Co
Security Trust Co_.
Elizabeth—

Citizens' Bank
National State Bk.
Union Co Trust Co.
Hoboken—

First National Bank
Second Nat Bank..
Hoboken Trust Co.
Hudson Trust Co..
Jefferson Trust Co.
Trust Co of N J

Jersey City

—

First National Bank
Hudson Co Nat Bk.
Merchants' Nat Bk
Third Nat Bank...
Bergen& Lafayet .Tr
Commr'l Tr N J...
Greenv Bk & T Co.
Jersey City Tr Co.-
Lincoln Trust Co..
Mercantile Tr Co. ..

N JTGu &TrCo_.
Pavonia Trust Co..
People's S D & T Co
Union Trust Co

Morristown

—

First National Bank
National Iron Bank
Morristown Tr Co..-
Newark

—

Essex Co Nat Bank
Mfrs' Nat Bank
Merchants' Nat Bk.
Nal Newark Bkg Co.
National State Bk
North Ward Nat Bk
Union Nat Bank
City Trust Co
Federal Trust Co..
Fidelity Trust Co..
Ironbound TrCo..
Roseville Trust Co.
West Side Trust Co.
New Brunswick-

Nat Hank of N J___
People's Nat Bank.
New Br'sw'k Tr Co.

Passaic

—

Passaic Nat Bank..
Hobart Trust Co...
Passaic T&SD Co..
People's Bk&Tr Co

Paterson

—

First National bank
Paterson Nat Bank
Second Nat Bank..
Paterson Sav Inst'n
Citizens' Trust Co..
German Am Tr Co.
Hamilton Trust Co.
Paterson SD&T Co.
Silk City SD&T Co.
Trenton

—

Broad St Nat Bank
First National Bank
Mechanics' Nat Bk.
Trenton Banking Co
Mercer Trust Co
Trenton Tr<<rS D Oo

100,000
200,000
260,000
100,000
100,000
100,000
100,000

100,000
350,000
200,000

220,000
125,000
100,000
500,000
100,000
500,000

400
250
200
200
100

1,000
100
100
150
100
500
100
200
500

000
000
000
000
000
000
000
000
000
000
000
000
000
000

200,000
200,000
600,000

1,000,000
350,000
500,000

1,000,000
500,000
200,000

1,500,000
100,000

1,000,000
2,000,000
200,000
100,000
200,000

250,000
100,000
100,000

200,000
100,000
100,000
200,000

500,000
300,000
150,000
750,000
150,000
150,000
400,000
200,000
200,000

250,000
500,000
500,000
500,000
100,000
200.000

S77.676
S255.056
s270,473
n919,527

31,510
n235,430
nl42,784

n49,680
688,529

nl89,385

si,455, 202
s2, 163,061
s2, 799,645
n6, 217, 643

430,248
nl,807, 130
n2, 255, 505

n588,602
2,695,843

n2,722,728

8608,309 s 2, 480,012
s208,670s2,215,892
102,541

1,248,611
43,389

834,247

nl, 228, 189
H720.699

e2,000
365,667
78,^10

2,003,439
72,280
108,120
298,004
60,184

291,820
50,620

202,927
145,450

328,210
74,137

1,438,041
12,605,916

662,965
3.956,922

n8, 721.071
n2. 569,717

e 225,000
2,510,41<i

2,677,315
10,269,407
1,331,334
1,609,249
1,186,279
818,928

6,009, 807
024,687

5,875,719
2,156,699

2,771,879
1 231 427

21, 502, 902 25,'2;8,'l85

1,

1,434,
386,
63 1

,

nl,799
450,
317,

n2,210
n67.
885,

6,714,
114,
50

232,

973 7
312 2
685 3
788 n7
127l 2
529' 3
1 44 n I

576 n 1

243
339
220
000
027

395,754
137,794
112,325

s280,484
85,879
48,401
140,000

659,
345,
246,
2606,
214,
242,
350,
216,
146,

537
399
750
717
22.5

000
000
612
027

293,837
336,808
764,027
444,040
58,597

473,320
,097,151
517,199
209,596
,276,369
,038,099
1996867
,108,529
,500,047
,760,083
840,316
81,799

,017,780

1,873,330
739,105

1,136,104

si, 303, 719
943,918

1,969,736
1,800,028

2,827,530
2,165,840
2,159,349

211424,756
1,591,164
1,459,000
2,700,000
3,169,626
1,533,135

1,889,114
2,225,351
4,449,708

23,427,115
354,090

n 201,379^2,494,038

100
100
50
25

"25

100

50
50
100

25
100
100
100
100
100

100
100

Per

Per
60
105
240
Per
92y2

310
210
520
155
350
Per

310
380

100J 280

share.
131
150
*80
*371

*81
*215
share.

115

share.
100

570

400~"

share.

400

100
100
100
100
100
lOOK
100
100
100

100
100

100
100
50
50
100
100
100
100

175
320
230
165
300

1300
200
340

175"

320

395
100
280
105
Per

100 275
q 110
*500

Per
50j 150

1
235
240
160
100
350
380
150
200

lOOj 700
1001 155

100

100
100
100

100
100
100
100

100
100
50
100
100
100
100
100
100

100
100
50
50
100
100

175
Per

225
200
200
Per

Per share
300

240 275
390
500
240 270

500
500

200 220
Per share.

150
155 165
120

110

126"
share,
300

share.

250
"

400

210
715

share,
250
220
225
share.

* Sale price, a Trust companies date Sept 23 1908. c Capital paid in; authorized amount is larger d No deposits; does not do a general
banking business. g Amount paid In. h Book value k Nominal - Th«s* ire fleures <<)«ni»rl before last call x Ex-div. y Capital to
be ncreased « Figures are for July 15 '08. 2 Dec 31 '08. eSept.23'08. n Nov. 27 1908. r May 14 1908.
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EW MEXICO—National banks Nov. 27 '08; State banks Jan. 4 '09.

Capital.
Surplus
& Profits

.

Oross
Deposits. Par Bid. Ask.

Albuquerque

—

Bank of Commerce

.

9
150 000
200,000

%
60,017
56,089

$
1,121.045
2,669,945

100
100

Per share.

First National Bank

MEW YORK—Nat. banks except N .Y .C.Nov.27; State institut's Nov. 27 '08

Albany

—

Albany County Bk.
Flrst National Bk..
Mech'nics & F'rm's'
Nat Commercial vkNY State Nat Bk..
Albany Trust Co
Union Trust Co
Auburn

—

Cayuga Co Nat Bk.
Nat Bk of Auburn.
Binghamton

—

City National Bank
First National Bank
People's Bank
Binghamton Tr Co.

V Brooklyn

—

Prices
Deposits of Bro

Jan. 30, 19
Borough Bank
Broadway Bank
Brooklyn Bank
First National Bank
Hillside Bank . ..
Home Bank
Homestead Bank
Manufact's' Nat Bk
Mechanics' Bank..
Montauk Bank
Nassau Nat Bank
National City Bank
North Side Bank...
People's Nat Bank.
Prospect Park Bank
Terminal BanK .
Un Bk of Bklyn.
Brooklyn Trust Co
Citizens' Trust Co
Flatbush Trust Co
Franklin Trust Co
Hamilton Trust Co
Home Trust Co.
Kings Co Trust Co.
/Lafayette Tr Co
Long I Loan & TrCo
Nassau Trust Co
People's Trust Co .

Williamsburg Tr Co
Buffalo-

Bank of Buffalo
Central Nat Bank
Citizens' Bank
Columbia Nat Bank
k 3erman-Amer Bk
Manuf & Trad Nat.
Marine Nat Bank..
Market Bank
People's Bank...
Third National Bk
Union 8tockY dsBk
Buffalo L T&S D Co
Commonw'th Tr Co
Fidelity Trust Co_.
Elmira

—

Merchants' Nat Be.
8econd Nat Bank..
Chemung Cantl T Co

t/New York City—
Deposits of N.

1909
The dividend r

City and Bro
vaoe 175.

Aetna National Bk.
America, Bank of..
Amer Exch Nat Bk.
Aetor National Bk
Battery Pk Nat Bk
Bowery Bank
Bronx Borough Bk
Bronx Nat Bank.
Bryant Park Bank.
Butch & Drov Nat
Century Bank
Chase Natkmal Bk
Chatham Nat Bank
Chelsea Exch Bank.
Chemical Nat Bank.
Citizens' Cent Nat.
City Bank National
Coal & Iron NatBk.
Colonial Bank
Columbia Bank
Commerce, N Bk of
Consolidated N Bk.
Copper Bank, Nat .

Corn Exchange Bk.
Cosmopolitan Bk
East River Nat Bk.
European-Amer Bk
Fidelity Bank
Fifth Avenue Bank.
Fifth National Bk.
First National Bank
Fourteenth St Bank
Fourth N at Bonk...
Gallatin Sat Hank..
Garfield Nat Bank.
German-Amer Bk.

.

German Exch Back
Germanla Bank
Ore nwich Bank...
H i milton Hank
H'<t>v,t fiat Rank.

250,000
600,000
250,000

1 000.000
500,000
400,000
250,000

200,000
200,000

200,000
400,000
100,000
300,000

are per cen
oklyn bank
09

200,000
150,000
300,000
300,000
100,000
100,000
200,000
252,000

1.000,000
100,000
750,000
300,000
200,000
160,000
100,000
100,000

1 ,000,000
1 000,000
500,000
300,000
500,000
500,000
750.000
500.000

In volun
1 ,000,000
600,000

1 ,000,000
700.000

500
200
100
700
200

1,000
1,500
100
300
500
150
200
500
500

000
000
000
000

128,030
271,597

1,269,590
1,852,137
664,920

S313.726
S402.257

el57,120
303,807

122,881
303,807
58,237
311,049

t, not per s

s reported

128,300
462,214
180,869

a372,670
n26,899
55,600
52,928

782,100
948,102
62,500

a916,929
590,994
132,695
88,903
56,179
16,156

885,609
s2, 177,984
sl73,140
237,087

si, 508, 121
s 926,039

301,186
si,852, 273
tary liquid
s2,039, 699

S435.574
si,509, 697

224,085

1,120,859
7,476,343
1,780,477

20,102,683
15,800,591
s6, 047,028
s3, 602, 673

el, 129, 015
e864,279

634,963
2,250,368
628,147

2,878,908

a772
58

a274
cl,043

000 j
a205

000 al, 473
000 a 1,204

a.32000
000
000
000
000
00(1

000

100,000
300,000
600.000

Prices are
Y. City ba

ecord tor b

oklyn will

300.000
1,500.000
5,000,000
350,000
200.000
250,000
150,000
200.000
200,000
300,000
200,000

5,000,000
450,000
1.S0.900

3,000.000
2,550,000

25,000,000
500.000
400,000
300,000

25,000,000
fcl.000,000
2,000,000
3.000,000

100,000
250.000

k 1 00 .000
200.000
100,000
250,000

10.000,000
1.000,000
3,000,000
1 ,000,000
1 ,000.000
750.000
200,000
200,000
500,000
Merged

3.000.000

a259
al38
a40
a74

a451
a406

hare,
net and

2,823,342
3,158,100
a572,307
2,470,930
n 104, 958
0348,900
0323,324
6,013,900
12,400,800
0331,500
6,686,000
5,510,000
1,940,400
a604,925
0489,136
al41,671

07, 202. 735
S17034 789
si, 207, 065
s3,468, 210
slO 191448
S 6,454,460
1,739,373

sl3, 865297
ation.
s8,181,136
s6,088,506
si 7064,592
1,666,425

08,872,850
1,586,670

02,144,402
910|c5,254,958
,070 o4,572,712
,667 a 14193199
,825a 19894706
,009lal,054,904
,599a4,469,051
.467a3,208,973
,497 0704,419
,553 a2,863,532

176
948
,078

217
873

28,783
273,407
455,072

06,085,182
a7,498,678

519,747
2,713, 722
4,115,804

per cent, n\ot per share
nks are rep

|

orted net

anks and t rust cornpa
be found i n our'Ry.

o306,444
5,032,414

04,968,000
Absorbed
ol44,379
792,1(10
59,831

C188.178
107,446
150,344
154,289

5,617,469
1,009,100
172,400

05,832,168
01,275,730
25,531,527

705.542
0231,297
430,927

al 5546260
784,900

a2,490,761
5,241,227

8,994
al00,349

26,400
174,740

02,108,102
464,447

17,072,250
319,772

3.363,102
2,418,877
1,137,386
654,994

0892,497
993,60!)

0733,688
in Nortlie
o9, 989. 650

a2,083,028
35,378,000
22,680,000
by Astor

956.000
3,273.000

01,445, 100
a.302,750
0960,700
2,357.000
1,971,000

90,147,000
7,564,000

al,579, 600
30,261,000
24,668,000
192067 000
4.907,000
5,438,000
7,390,000
164311 000
02,847,900
19,930,000
51,332,000
al67,70d
1,724,600
0568,500
810,000

15,044,100
3,330,700
141392 800
5,551,100

32,382,000
7,571.000
7,612,000
3,672,100
4,386,000
5, 108,000
7,798.000

in Bk. of
89,1 18,000

100
100
100
100
100
100
100

25
100

100
100
100
100

ar«

100
100
100
100
100
100
100
30
50
100
100
50
100
100
100
100
100
100
100
100
100
100
100
100

166
100
100
100

100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100

Per
200
165
560
385
280
180
320
Per

Per

215
160

*200

o/ date
Per

390"

share'
210
175

395""

300
190

share

share

165

245
110
110
101
400
240
140
240
290

150"
150

400
125
200
195
260
102
460

295
160
275
80
Per

255
125
250
350
200
250
300
120
150
120
100
110
170
225
Per

105
200
200

ami dave J

nies
and

100
100
100

Trus

in N.
Ind."
Per
170
570
250

t Co
100, 130
100 320
100 300
100
100
25
100
100
25

100
100
100
100
100
100
100
100
100
100
100
100
25
100
100 165
1004000
100 300
100 770
100 150
100 210

155
145
165
300
305
200
420
159
345
240
3O0
400

125
230
330

125"

50
100
75
100
100
100

355

140
475
525
265

New York,
100 5io

cent.
110

145"
260
130
125
125
425
260
150
270
310
175
160
160
130
135
410
135

205
275

305
175
285
100
share.
265

260

275
360
130
165
130
110
120
180
275
share
110
240
240

an. 30

Y.
Sec.

cent.

177H

260

335

165
155
175
340
315

430
lo2
350
250

566"
196

235
340

135

175

350"

785
1^0
220
370
290

500

280

NEW YORK—(Continued.)

N. Y. City (Con.)
Hung. Amer. Bank
Impor & Trad Nat.
Interboro Bank
International Bank.
Irving Nat ExchBk.
Jefferson Bank
Liberty Nat Bank.
Lincoln Nat Bank.
ManhattanCo.Bk of
Market AFult NatB
Mechanics' Nat Bk.
Mercantile Nat Bk
Merchants'Ex NatB
Merchants' Nat Bk
Metrop's, Bk of the
Metropolitan Bank
Mount Morris Bank
Mutual Bank
Nassau Bank
New Netherl'd Bk
N Y County Nat Bk
N Y N B A, Bk of
Night & Day Bank.
Nineteenth Wd Bk.
No Am, Nat Bk of.
Northern Bk of NY
Pacific Bank
Park Bank, Nat
People's Bank
Phenix Nat Bank.

.

Plaza Bank .

Produce Ex Bk N Y
Public Bank
Riverside Bank
Royal Bank
Seaboard Nat Bank .

Second Nat Bank..
Sherman Nat Bink
State Bank
Twelfth Ward Bank
Twenty-thirdWdBk
Union Exchange Bk
Wash'n Hts, Bk of.
Wells, Fargo & Co.
West Side Bank...
York ville Bank
Astor Trust Co
Bankers' Trust Co.
Bowl'g Green Tr Co
Broadway Trust Co
Carnegie Trust Co.
Central Trust Co...
Columbia Trust Co.
Commercial Tr Co.
Commonw'lth Tr Co
Empire Trust Co
Equitable Trust Co
Farmers' L & Tr Co
Fidelity Trust Co..
Fifth Ave Trust Co.
Fulton Trust Co...
Guaranty Trust Co.
Guardian Trust Co.
Hudson Trust Co..
International Tr Co
Italian-Amer Tr Co.
Knickerbock'r TrCo
Lawy'sTit In & TCo
Lincoln Trust Co..
Manhattan Tr Co..
Mercantile Tr Co .

.

Metropolitan Tr Co.
Morton Trust Co
Mutual Alliance Tr.
N Y Life Ins & T Co
New York Trust Co.
Standard Trust Co.
Tide Guar & TrCo
Trust Co of Amer..
Union TrCo of N Y.
U S Mort & TrCo..
U S Tr Co of NY..
Van Norden Tr Co.
Washington Tr Co.
Windsor Trust Co. .

Queens Borough—
Bank of Long Isl'd

First Nat Bank...
Queens Co Trust Co

Rochester

—

Alliance Bank
Central Bank
Merchants' Bank..
Nat, Bk of Roches'r
Nat Bank of Com..
Traders' Nat Bank.
Fidelity Trust Co..
Genesee Val Tr Co.
Koch Tr & S DepCo
Security Trust Co..
Union Trust Co

Syracuse

—

Commercial Nat Bk
First National Bank
Merchants' Nat Bk.
Nat Bk of Syracuse.
Salt Springs Nat Bk
StateBk of Syracuse
Third Nat Bank...
Syracuse Trust Co.
Tr&Dep Co of Orion

Troy

—

Manufaet'rs Nat Bk
National City Bk _

NatStateBkbf Troy
People's Bank
Union Nat Bank
United Nat Bank..
Security Trust Co_.
Trov Trust Co.

Capital

.

Surplus
& Prof its.

Gross
Deposits.

3
94,600 a803,100

1,500 000 a7,416,509 20.604,000
200,000, In volun tary liquid

500.000 141,700 a2, 187, 400
2,000,000 al, 375, 240 21,132,000
500.0001 a685,349 3,292,000

1 ,000,000 ! a2,51 1 .9S3
1 15,636,000

1,000 000 al,27S,221 17,231,000
2,050,000 3,479,714
1,000,000 al, 656,697
3,000,000 3,723,929
3,000,000 2,521,743
600,000' 533,037

Par

2,000,000
1,000,000
2,000,000
250,000
200,000
500,000
200,000
500,000

2.000.000
200,000

A-300,000
2,000,000
1,000,000
500,000

3,000,000
200,000

1,000,000
100,000

1 ,000,000
100,000
100,000
100,000

1,000,000
1,000,000
200.000

1.000,000
200,000
200,000
750,000
100,000
100,000
200,000
100,000

1,250.000
1,000,000
1,000,000
700,000

1 ,500,000
1,000,000
1 ,000,000
600,000
250,000

1,000,000
3,000,000
1 ,000,000
750,000

1,000,000
500,000

2,000,000
500,000
600,000
500,000
500,000

1,200,000
4,000,000

3 &750.000
1,000,000
2,000,000
2,000,000
2,000,000
700,000

1,000,000
3.000,000
1,000,000
4,375.000
2,000,000
1 ,000,000
2,000,000
2,000,000
1,000,000
500,000

1 ,000,000

500,000
100,000

£500,000

45,150,000
9,044,000

37,008,000
9,506,000
7,298,000

01,644,99024,280,000
2,008,999 12,368,000
1,207,524111,637,000
o265.337l 2,937,700
319,600
392,258
236,420

1,137,389

4,113,000
5,524,000
1,905,000
8,245,000

a3, 382, 917 19.148,000
208,600 02,514,800
478,893

In liq

282,100
852,460

09,584,507
466,500

0620,107
403,447

a670,657
56,887

Merged in
41,200

al.665,142
1,752,974

53,301
827,727
175,500
92,041

826,692
214,300
38,200

929,600
420,610

8 538,385
si, 353,760
s2,973, 340
S400.740

si ,007,031
15.449283

si 311,260
309,014
373, 900

si ,020,990
10,926,892
7,027,944
S883.004

si ,816,287
S851.919
7,736,962
547,027
667,863

In hands
36,009

S13902.343
5,829,370
S435.360

s2, 388,027
7,085,762

s8,001,570
s7, 573,517

s.362,907
4,114,129

S10512.237
1,450,617

s8,948,762
s6,326, 251
8,227,l'88
4,251,210
13,412,567
1,257,012

si, 360,020
454,527

n243,324
C44.500
168,989

275,000
200,000
100,000

1.000.000
750,000
500,000
200,000
300,000
200,000
200,000
200 000

500,000
250,000
180,000
600,000
200,000
100,000
300,000
300,000
100,000

150,000
300,000
250,000
50,000

300,000
240,000
200,000
200,000

327
262
145

1,295
270
621
s220
224
s940
S311
133

c286
c700
c.360
c292
clOS
326
C161
422
623

339
647
914
200
317
199
037
983
541
170
964

072
787
000
586
767
570
549
337
849

405,087
254,467
345,380
101,217
138,957
•122, (17!)

190,324
230,009

5,619,000
uidation
a6,527,400
4,074,000
106374 000
2,321,600
6,724,000
4,066,000
8,553,000

a2, 184, 100
Northern
0146,600

25,459,000
11,873,000
al, 249, 200
13,996,000
al,786,600
1,776,800
7,757,900
1.107,000

03,288,700
4,663,000
4,262,000

sl2, 245219
$39021,756
$14637,767
s3, 338,591
S11633.725
S85749.341
si 1,029857
4,661,050

477
S13425.117
22,490,418
122389 387
5,177,500
S14953.151
s7,613, 382
69,031,398
4,279,701
2,243,848
of receiv
1,023,152

$34619,505
11,936,708
9,233,676
20,240,520
50,786,424
s21147,491
s.38427,711
$7,371,744
35,476,878
S42593.598
15,534,457
$22051,859
S2691 1,874
55,324,908
29,108,745
71,353,711
7,541,752

$10068,724
8,903,598

tt4,869,155
C548.300
1,364,384

6,115,534
3,223,888
2,853,234

11,228,111
4,783,494
5,333,733

s7, 448, 202
5,750,727

S20564.705
si 1732, 148
3,680,289

223,709
777,041
201,335
681,564
237,779
102,199
323,858
058,560
455,!) 17

5,843,406
2,481,134
2,300,001
610,755

1,785,644
748,948

3,02s,:; 15

1 ,644.018

100
100
atio
100
100
100
100
100
50
100
100
100
50
50
100
100
100
100
50
100
100
100
100
100

100
50
100
25
20

100
100
100
Bko
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
25

lOf
100
100
100
100
100

ers.

100
100
100
100
30

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100

100
100
100
100
100
100
100
100
50
100
100

100
100
100
100
100
100
100
100
100

100
100
100
100
50
100
100
100

Bid.

Per

565
n.

180
182
525
420
320
260
255
190
160
160
375
175
250
290
205

A at.

cent.

lib'

185

750
325
200
475

230
475
290
170
610
160

f N. Y

365
350
135
250

166"

190
230

500
400
300
550
370
132
182

1900
235

140
240
425
1200
195
325
270
540
160
140

310
230
195
350
725
540
425

lllO"
560
325
430
307
1100
370
1140
250
400
130

Per
300
200
200
200
140
205
300
176
500
550
150
Per

155
350
240
148
135
400
150
240
800
Pa

325
160
200
1 90
125
310
1 90
190

550
435
330
270
260

170
164

270
310

205

332"
220

lfO
250
485
300
177
625

380

250

200

"

315

386

188"
2000
240
145

450
1250
200

555
175
150

330
235
200
400

140
1130
570

312

380"
1175
280

135

132

short.
325

225
220
150
212

200
600

160
share

.

157
400
250
155
145
500
175
260
825
share.

165
210
200
130

200"

200

• - le price 6 Cap. and surp. to be Increased. it Capital paid In; authorized amount Is larger.
cr*a '• rl-x-dlv c Sept 23 1908. <> May 14 "08. nAug. 31 '08. p Aug 4 '08. v Julv 15 1908.
• Dec. 31 '08. a Nov 2. '08. y Trust, companies' date Dec. ',1 1008. ^Formerly Jenkins Trust Co

h Book value. k Capital to be In-

f Capital to be reduced, r June 30 '08.
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Where Names are Printed in Italics Fuller Returns may be Pound in the Advertising Column*

NEW YORK—(Concluded)

Surplus Gross
Capital. & Profits Deposits

.

Par. Bid. Ask

Utica

—

S t $ Per share

.

First National Bank 1,000,000 1,258,044 4,363,375 60 138 140
Oneida Nat Bank.. 600,000 706,432 1,555,512 100 220 231
Second Nat Bank.. 300,000 301,032 1,156,630 100 180 200
Utica City Nat Bk..
Citizens' Trust Co..

1.000,000 e292,223 e2,024,748 50 62 *65
200,000 (152,5 i0 (1,997,729 100 160 170

Utica Tr & Dep Co. 400,000 489,982 (5,191,387 100 300 320
Watertown

—

Per share.
City National Bank 100,000 62,704 480,026 100 1501
Jefferson Co Nat Bk 250,000 314,107 1,449,079 100 250 A pprox
Nat Bk & Loan Co. 100,000 98,376 668,408 100 190}
National Union Bk. 200,000 118,827 813,604 100 1501 v alue
Watertown Nat Bk. 200,000 229,903 958,865 100 2iOJ

Westchester Co

—

Per share.
lit. Vernon— 1st N. 200,000 40,000 2,135,847 100 200
Mt Vernon N Bk 200,000 (27,156 (379,810 100 HO
Mt. Vernon Tr Co 200,000 V260.157 V 1,846.131 100 240 260

New Rochelle—
Nat City Bank.. 200,000 113.740 1,934,733 100 200 250
N RoeheileTrCo. 200,000 67,090 1,671,320 150

Ossining—1st Nat. 100,000 52.689 390.646 100 85
Ossining Nat Bk. 100.000 44,294 613.443 100 175

Peekskill—
Westch'rCoNat. 100,000 245,007 1,991.099 50 175

Pleasantville—
Mt Pleasant Bk_. 25,000 17.129 367,530 130

Port Chester--1st N. 100,000 173.920 661,838 100 145
Mutual Trust Co. 300,000 t)126,260 rl,086,100 100 100 110

Rye—Rye Nat Bk. 50,000 44,932 526,339 100
Tarrytown Nat Bk. 100,000 48,724 758,248 100 120
White Plains—

Citizens Bank... 100,000 26,809 223,401 100 100
Cent Bk WestcCo 100,000 147,874 937.9 '.7 100 175
Countv Trust Co 100,000 85.451 i.633,019 100 150
First Nat Rank 100,000 73,1 9^ "89,017 100 150 175

Yon'cers— 1st Nat 150,000 85.344 1,731,572 100 * 130
Westchf*'-

~v' n - ir\r\ rwy. 185.392 2,275 533 100 140 150

BORTH CAROLINA

—

Nat. bks last call Nov. 27. State inst. latest returns.

Raleigh

—

Citizens Nat Bank.
gomm'l Nat Bk...
Raleigh Bkg&Tr Co
•arolina Trust Co.

.

Wilmington

—

American Nat Bank
Murchison Nat Bk.
People's Sav Bank.
Southern Nat Bk..
AtlanticTr&Bkg Co
Wllm 8av & Tr Co.

100,000
cl00,000|
100,000
ioo.ooo;

100,000!
550,000
65,000
200.000
50,000
100.000

(169.805
122.882
(16,540
(3,670

2,650!
298,1371
e37,347
133,052
(39,459
123 44'i!

(906,142
714,836
(448.443
(101,580

222,232
3,098,102
e901,058
1,481,155
(637.279

1 316 01"

Per
100 210
100 175
100 110
100

Per
101

100 150
25 37

100 150
100 200
50 '20

share.

100
share

.

102

NORTH DAKOTA—Nat. hks. Nov 27. State inst. latest returns

Fargo

—

Sommercial Bank..
Fargo National Bk.
First National Bank
Merchants' Nat.Bk
Northern Trust Co.

50,000
50,000

200,000
100,000
100,000

7,000
rl6,00i

(124
46,126
45,575

3>o OOO!
T332.7 14

(124.231
773 01 1|

514,249

100
100
100
100
100

OHIO

—

Nat. bks. last call Nov. 27. State institutions latest returns.

Cincinnati

—

Atlas Nat Bank
Brighton Ger Bk Co
Citizens' Nat Bank-
City Hall Bank
ColumbiaB.&S.Co.
Gosmop Bk & S Co.
East End Bank
Fifth-Third Nat Bk
First National Bank
Fourth Nat Bank.

.

German Nat Bank-
Home Sav Bk Co..
Market Nat Bank..
Merchants' NatBk.
Metropol B & T Co
North Side Bank..
Pearl St Market Bk
People's Bk & Sv Co
Prov Sav Bk & TCo
Queen C'y SB&TCo
Second Nat Bank.

.

SecurSB&S DepCo
South Ohio L & Tr.
Stk YdsBk& TrCo.
Union S B & Tr Co.
Unity Bkg&Sav Co
West End Bk&TrCo
Western GermanBk
Cent Tr & S Dep Co
Cincinnati Trust Co

Cleveland

—

Bk of Comm'ce N A
Central Nat Bank.
Cleveland Nat Bank
Clark Ave Sav Bank
Cleve Sav & LCo__
ColumbiaSav & LCo
Equity Sav LCo
Farm & Mer BkgCo
First Nat Bank
Garfield Sav Bk Co.
Germ-Am Sav B Co
Lincoln Sav & Bkg.
Lorain St Sav BkCo
Metropolitan Bk Co
National City BanK
Nat Commercial Bk
Pearl St Sav & T Co
People's Sav Bk Go
80 Cleveland BkCo.
United Bk & SavCo
Union Nat Bank ._W Cleveland BkgCo
B'waySav &TrCo.

400.000
200,600

2,000,000
100,000
100,000
250,000
49,000

2,500,000
5,000,000
500,000
500,000
50,000

600,000
1,200,000
c8 1,100
£50,000
100,000
200,000

1,000,000
500,000

1,000,000
100,000
794,704
100,000
500,000
a50.000
100.000
250,000
500,000
500,000

2,000,000
1,000,000
500,000
50,000

250,000
100,000
200,000
100,000

2,500,000
100,000
50,000
C50.000
100,000

250,000
1,500 000
200 000
200,000
150,000
500,000

1,600,000
94,012

300,000

652
(255

2,076
(101
(201
(113

(5

(1,079
(1,648

(797
756

(4

(433
(417
(16
(25
(4

(13
(542
(176
(761
(62
(22,
(30,

(2,479,
(31,
(14,

(950
(603,
(388,

,909
,069
766
,632
,840
,597
,532
,713
,701
,066
,617
,675
,798
,550
,273
.767
,013
,387
,917
,230
,278
,883
094
,847
,727
302
047
4!4
444
052

1,560,401
645,599
109.201
(5,724
50.327
52,377
46,500
29,943

1,174,763
120,855
(45,130
11,123
(63,829
In volu
332,294
840.690
(249,563
(177,200
106,897
(31,715
908,641

6,775
(365,389

3,891,601
(2,032,715
5,871,380

(1,249,654
(704,484

(1,220,454
(55.994

(13,737913
(19,533991
(3,008,179
4,817.705
(227,306

(3,823,988
(7,524,620
(147,495
(367,848
(154,172
(485,356

(2,928,725
! 1,461,322
(6,500,229
(937,195
(525,411
(514.582

(14.480545
(519,420
(322,079

(8,380,598
(7,046,931
(5,069,355

100
100
100
100
10
50 150

100
100
100
100
100
100
100

12,032,997
7.256,948
2,270,705
(298,716
762,217
(881,273
658,747
657 ,245

26,365,724
1,964,449
(685,617
526,411

(1,745.163
ntary liqui
1,218,105
4,808,533

(2,603,992
(4,335,768
2.268,421

(4,134 171
11,567,457

318,2 44
(4,185,759

50
100
100
10

100
100
100
100
100
100
100
100
100
100
100

100
100
100

Per
326
190
242
250
250

share.
400

250
250
270
320
130
240
188

120

120
170

250
190

250

255
255
310

270
195

105

100
50

50

100
50
100
50

dati
100

50
200
100
100
100
50
100

125
800
140

245
250
Per

170
107

198

on.

176

125
270

800

290
share

.

*200

115

205
*220

*160

OHIO—(Concluded).

Surplus Gross
Capital & Profits. Deposits

.

Par Bid. Ask.

$ $ S Per share.
Cltizens'Sav & TrCo 4.000,000 (2,888,890 (36,482 i 17 100 278 280
Cleveland Trust Co. 2,500,000 (2,690,779 (20,200332 100 235
Depos Svs & Tr Co. In liquidatio n.
Comm Sav & Tr Co Merged in

250,000
Citizens' S

(63,067
av. & Tr.
(1,960,362

Go.
100Forest City S & Tr.

Guardian Sav & Tr. 1,000,000 (1,077,007 (13.771501 100 275
LShBke&TrCo.. 200.000 (62.899 (2,719,496 100 230 ---•_
State Bkg & Tr Co. 500,000 (190,944 (2,314,755 100 110 125
Super'r Sav & TrCo 500,000 (667,257 (8,130,558
Union Sav & L Co. C750.961 (125,824 (374,864 • • . —

Woodl'd Av S & Tr. 350,000 (307,130 (3,128,389 100
Nom. prices

Columbus

—

Per share.
Capital City Bank.
Citizens' Savings Bk

100,000 38,547 573,611 100
100,000 (150,329 ( 1,351,096 100 325

City National Bank 300,000 96,747 1,414,602 100 135 142
Columbus SavBkCo 50,000 51,026 536,917 100 220 250
Columbus S & Tr Co 610,000 103,276 (1,991,550 100 103 106
Commercial N Bank 300,000 236,462 2,549,547 100
Deshler Nat Bank. 300,000 147,050 1,677,760 100
Hayden-Clin'nNB. 500,000 287,172 2,788,087 100 200
Huntington Nat Bk 400,000 57,740 1,306,095 100
Lincoln Sav Bk Co. 50,000 (2,090 (114,155 100 100 110
Market Exch Bank. 100,000 82,824 1,058,965 100 200
Nat Bk of Comm'ce 200,000 51,625 1.021,705 100 140 150
New First Nat Bk.

.

500,000 241,020 3,003,385 100 220 230
North Side Sav Bk. C25.000 10,050 280,070 100 150 170
Ohio National Bank 400,000 285,227 4,889,867 100 250 300
People's Bank Co_. C25.000 9,297 94.166 100 110 125
Union National Bk. 750,000 104,727 3,003,385 100 108 112
West Side DimeSBk 25,000 10,489 212,268 50 130 135
Security Sav Bk .. 25,000 15,714 231,590 50 125 150
State S Bk & Tr Co. 200,000 (119,083 (799,587 100 160 170
Capitol Trust Co 400,000 (51,120 (740,988 100 118 125
Ohio Trust Co 500,000 200.000 (2,075,705 100

Dayton

—

City National Bank
Per share.

200,000 246,157 1,644,101 100 285 290
Dayton Nat Bank. 300,000 162,347 933,144 100 150 170
First Sav & Bk Co. 100,000 (47,392 (621,582 100 130 135
Fourth Nat Bank.. 600,000 3:6.040 1,156,561 100 155 162
Merchants' Nat Bk. 200,000 84,957 905,599 100 141 145
Teutonia Nat Bank. 200,000 75,227 511,029 100 135 137
Third Nat Bank... 400,000 250,276 1,668,714 100 200 210
Winters Nat Bank. 500,000 277,527 998,677 100 190
Dayton Sav & Tr Co 300,000 (179,659 (2,701,425 100 145 150

Toledo

—

Per share
Comm'l Sav Bk Co. 200,000 (50,299 (1,092,260 100 104
Dime Sav Bank Co. fcl 13,900 (31,722 (869,954 50 127
Dollar S Bk & Tr Co 500,000 (182,220 (2,041,073 100 128
East Side Bkg Co.. 50,000 (45,747 (849,950 100 200
First National Bank 500,000 880,313 2,264,725 100 240 250
Home Sav Bank Co 250,000 (143,199 (1,793,941 100 152
Market Sav Bk Co. 50,000 14,967 370,259 100 112
Mechanics' SavBk. c 25 ,000 8.150 137,080 100 135
Merch & Cl'k S Bk. 150.000 (204,837 (1,376,899 100 229
Nat BkofComme'e 1,000,000 266,057 4.925,902 100 129 131
Northern Nat Bank 1,000,000 288,869 2,841,356 100 142 145
Ohio SavBk &Tr Co 600,000 (378,520 (3,622,702 100 156
Second Nat Bank . 1,000,000 1,115,870 5,103,224 100 229
Secur'v S Bk &TrCo 250,000 (71,040 (2,137,111 100 128 132
Tol Sav Bk & Tr Co 300,000 (345,130 (2,049,20! 100 210
Continent'lTr&SBk 200,000 5.000 700,000 100 105
Union Savs Bank.. 250,000 (216,684 (1,027,755 100 170

Youngstown

—

Per share.
Commercial Nat Bk 300,000 171,741 1,490,284 100 198 200
Dollar Sav & TCo.. 1,500,000 (715,000 (7,100,000 100 198 200
First National Bk.

.

1,500,000 1,063,979 4,346.090 100 200
Mahoning Nat Bk__ 300,000 295,897 1,335,139 100 185 200
Youngstn S & B Co 100,000 17,000 745,745 105 110

OKLAHOMA

—

Nat bks. Sept. 23; State inst. latest returns.

Guthrie

—

Guthrie Nat Bank.
Guthrie Sav Bank.
Logan County Bank
NatBk of Commerce
Oklahoma State Bk

Muskogee

—

Commercial NatBk

150,000
25,000
25,000

100,000
30,000

200,000
250,000
C6 1,000

100,000
50,000

100,000

100,000
200,000
50,000
100,000
100,000
200,000
100.000

(59,137
6,000
2,720

(45,000
3.367

S58.384
r79,0P0
16.800

(33,827
(18.560
(52,309

(84.512
25,8 1

9

4,525
n18,247
(21,387
99,347

(100.000

(844,090
250,000
254,574
(625,000
312,315

1,434,319
r 1,588,935

5,000

(453,899
(225,850
(301,299

(1,311,283
494.842
30,000

n432,660
(546,067

1 ,272,423

100
100
100
100
100

100

"25

Per

115
110

Per

share
*165

*175
*125

share.

First Nat Bank
Uuskog'eTit&TrCo

McAlester

—

4mer Nat Bank
Per share.

Glty Nat Bank 100
First Nat B of McAl

Oklahoma City

—

American Nat Bank 100
Per share.

Colum Bk & Tr Co.
Farmers' State Bk.
Okla City Nat Bank 100
Security Nat Bank
State National Bk. 100
Wpstern Nat Bank. (1,100,000 -.

.

OREGON—Nat. banks Nov. 27 '08; State institutions Nov. 27 '08

Portland

—

Bk of California
Can Bk of Com'erce
Lumbermen's N. Bk
First National Bank
German A mer Bk..
Ladd & Tilton Bank
Merchants' Nat Bk.
Merchs Sav & Tr Co
ScandinavlanAmBk
Security Sav&Tr Co
Un. States Nat.Bk
Portland Trust Co.

250
200
250
500
200

1,000
250
150
100
500
500
300

000
000
.000
000
000
000
000
000
000
000
000
000

14,776

"(20,310
,184,517
14,049

608,675
309,027
54,547

394,271
546,190
52,447

3,216,144
3,366,857
(1,438,689
10,193.449

278,817
11.387,475
2,827 ,7 '6
283,083

" 165,716
4,852,524
7,104,307
1,160,027

100

100
100
100

Per share

120

•Sale price, ft Book value, o Capital and surplus to be Increased, c Capital stock paid In. authorized amount is larger k Capital to hs
laereased. p Amount paid In. x Ex-dividend y New stock <i These are figures issued before last general call. ( Jan 2 1909.
n May 14 '08 g Sept 23 '08 a Feb 14 1908, ( Nov 27 '08. v Dec. 31 'OS. r July 15 1908. 1 To consolidate ft To consolidate.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

PENNSYLVANIA—Nat. bks.(except Phil.) Nov. 27; State inst. latest ret'nt

Capital

Allegheny

—

Bk of Secured Savs.
First National Bank
German Nat Bank
Ohio Valley Bank
Second Nat Bank..
Allegheny Trust Co
Dol Sav Fund & Tr
Manchester Savings
Bank & Trust Co

Provident Trust Co
Real Est Sav&TrCo
Work S Bk & Tr Co

Allentown

—

Allentown Nat Bk.
Merchants' Nat Bk.
Second Nat Bank..
Allentown Tr Co...
Citizens'Dep&TrCo
Leh Val T & S D Co

Altoona

—

First National Bank
Second Nat Bank..
Union Bank
Altoona Trust Co..
Central Trust Co...
MountalnCityTrCo

Erie

—

First National Bank
Marine Nat Bank..
Second Nat Bank..
Erie Trust Co
Secur'y Sav & Tr Co

Harrisburg

—

Commercial Bank .

.

East End Bank
First National Bank
Harrisburg Nat Bk.
Mechanics' Bank _

.

Merchants' Nat Bk

.

Central Trust Co -

Commonwealth Tr.
Dauphin Dep Tr Co
Hanisburg Tr Co_.
Security Trust Co..
Union Trust Co...

Lancaster

—

Conestoga Nat Bk
First National Bank
Fulton Nat Bank..
Lancaster Co N Bk.
Northern Nat Bank
People's Nat Bank.
Farmers' Trust Co.
Lancaster Trust Co
North Tr & Sav Co

.

People's Trust Co..
Union Trust Co
nPhiladelphia

—

Bank of Commerce

.

Bank of No Amer_.
Centennial Nat Bk.
Central Nat Bk
Consolidation N Bk
Corn Exch Nat Bk .

.

Eighth Nat Bank..
Far & Mech Nat Bk
First National Bank
Fourth St Nat Bank
Franklin Nat Bank

.

Oirarcl Nat Bank .

.

Kensington Nat Bk
Manaviink Nat Bk-
Manufact'rs' N Bk.
Market St Nat Bank
Merchants' Nat Bk

.

NatBkof Germ'nt'n
Nat Bkof No Lib..
Nat Deposit Bank.
Nat Security Bank.
Ninth National Bk.
Northern Nat Bank
Northwest Nat Bk.
Penn Satlonal Bk.
Philadelphia Nat Bk
Quaker City Nat Bk
Ridge Ave Bank...
Second Nat Bank..
Sixth Nat Bank...
Bouthwark Nat Bk.
Southwestern N Bk
Tenth Nat Bank

—

Textile Nat Bank..
Third Nat Bank...
Tradesmen's N Bk.
Union Nat Bank
Western Nat Bank.
Aldlne Trust Co...
American Trust Co.
Cent Tr & Sav Co..
Chelten Trust Co .

.

Colonial Trust Co._
Columbia Ave TrCo
Commercial Tt Co
Com'w'thTlIns&Tr
Cont Title & Tr Co
Empire Title ATrCo
Equitable Trust Co
Excelsior Tr & 8 Fd
Fairm'nt SavTrCo
Federal Trust Co .

.

Fidelity Trust Co.
Finance Co, 1st Pf.
2d Pref

Frankf ord Tr Co..
Franklin Tr Co
Ger-Amer T&Tr Co
Germantown Tr Co.
Gir'd Av TitATr Co
Oirard Trust Co
Guar Tr & 6 Dep Co

$
125,000
350 000
200,000
100,000
300,000
700,000

1 ,000,000

250,000
150,000
400,000
100,000

1 ,000 000
200 000
300 000

0150,000
125,000

0125,000

150,000
100,000
125,000
250,000

O240 500
162,962

150,000
150,000
300,000
200,000
200.000

250,000
50,000
100,000
300,000
100,000
100,000
125,000
250,000
300,000
400,000

al25.000
250,000

200,000
210,000
200,000
300,000
125,000
200,000
225,000
250,000
125,000

0125,000
O150.000

Deposits o;

200,000
1 ,000,000
300,000
750,000
Merged
6500,000
275,000

2,000,000
1,000,000
3,000,000
1,000,000
2,000,000
250,000
200,000
500,000

1,000,000
,000,000
200,000
500,000
200,000
250,000
300,000
200.000
200,000
500,000

Surplus
<fc Profits

.

%
123,000
S150.737
894,832
d29,479
847,499
289,510

dl,037,267

d82,220
d79,579
125,335
684,797

S775.210
160, SOT

e445.05l
dl9,076
d*5,097

d354,739

104,247
el0n,6l4
d60,693

dl32.217
d82,850
d44.293

486,202
409,552
235,652
d209,374
d 17 6, 000

d6 1.000
37,571

e490,0C0
e^80,000
d 1 85,000
el37,462
d 1 36,276
607,114

d<09,897
d412,427
d36.675
d76,707

332.167
e21 0.351
177,869
343,720

• C52.667
147,820

d627.032
d732,067
d85,657

d327,464
dl 14,560
banks daU

94,890
d2,530.120

559,840
d2,992.207
in Union
d 1.300,607

886.997
dl.32u,549

978,14:?
d5, 883.529
d2,402,927
d3,874,683

300,927
373,90"
371,009

1,051,827
d 875,198
d557,4^9
905,447

In hands
750,127
581.680
188,069
566.902

1,217,001

1,033,000
s 1,102,337
3.016,454
d299,272
1,122,421

d2,243,707
d3,020,384

d671,156 50
d504,868j 100

d 1,121,207 100
d3,093,164 50

l,500.000ld3 ,547,855
500,000
150.000
280,000
150,000
250,000
200,000
200,000
200,000
600,000
500,000
500,000
600.000
200,000
200,0001
750,000
200 000

I

250.000
400,000

457.462
d84,297
494.764
274.3K
150,247
159.544
1 1 1 ,857
88.877

837,657
787.455
723.81&
172,971
126,572
66,682

c 387,817

Gross
Deposits. \Par,

50
100
100
100
100
100
100

s 2.256,174
1,466,205

el, 641,036
d370,725
d407,897

dl,286,032

3^8,840
C500.331
d257,278

di.314.223
d8 15,883
d263,358

2,425,052
1,524,408
2.456,970

d2.232,411
d852,000

dl, 104, 073
380,715

e 1,287,500
el,250,0u0

965,000
e738,898
550.937

1,314,284
d2,723,533
dl.929,436
d35 1,349
d624.915

1,625,729
e303.922
377,571
738,558

«3 67,629
607,446

dl.557,213
d4,063,538
d710,000
2,482,469

dd812,467
Jan.30 19
d596.493

13,419,000
3,471.000
14,158.000
Nat Bk
18,248,000
2,707,000
13,855,000
10,871,000
43,829,000
29,584,000
17,682,000
1,359,000

dl,62 1,290
2,196.000
8,382.000
12,199,000
d2,311.8i7
3,161.000
of receiv
2,980.000
2,899,000
1,776,000
2.800 ,000
6,998 000
45,892,000
1,714,000
d957,491

d2,019,903
1,226,000
1,781,000
972.000

1.011,000
856.000

4,795,000
5,238,000
6,177,000
3,910,000
418,864
391,657

c3 ,200,820

40
100
100
30
25
50

100
100
100
100
100
30

100
100
100
100
100

50
50
100
25
Pri
100
25
100
100
100
25
100

100
100
100
50
100
100
50
100
50
100
50

09
100
100
100
100

Bid.

Per
110

275

375

Per
67

210
260
44
37

200
Per

420
200
140
150
196
28
Per

Per

425
58

vate B
225
50

225

180
30

400

share
69
220
270
46
40

225
share.
425
210
150
160
210
30

share.
300
300
120
150
169
share.
65
75

450
60

ank.
250
60

250
200
200

Per
26S
218
195
127
127
143

380
60

205
77
Per

cllO, 376 C478.342
C272.109 c89 1,921
c363,050 c2, 154,254

l,666,6o6 cl,920,757 c8,795,040
1,000,000 cl,269, 153'c5,727, 719
500 000
165,512

1 ,000,000
300.000
162,998
125,020

2,000,000
1,707,100
1,786,100
125,000
200 000
600,000
000,000
200 000

256,470 3,467,689
6,557 250,572

c2 62,074c3.474,290
c52,200 C920.000
c25.679 C299.461
C37.287! C377.7 23

9,194,969|24,t:69.142

}l.648,035|1.318.212
cl79,590 !cl,790,675
c85.997| c567,382

c270,347c2,075,991
C695,920c3,841,695
C117.779

2,500,000 c8,588 ,201

1,000,000 640,497

C029.586
c 35518656
4,965,038

100
100
100
100
100
100
100
50
100
100
100
100
50
100

er.
100
100 ...
100 ...
100 ...
60 ...
100 ...
100 ...
50 ...
100 ...
100 ...
60 ...
100 ...
100 ...
100 ...
100 ...
50 ...
100 ...
l'JO ...
100 ...
50...
60 ...
60 ...
50...
100 ...
100!...
100 ...
25 ...
25 ...
100 ...
50...

100!...
100 ...
100 ...

100...
100 ...

50...
10 ...

50 ...
100 ...
50...
100 ...

100 ...

Ask.

share.
115
165

140
375

300

110
share.
270
220
196
129
128
145
240
390
62
210
78

share.
130
296
220%
421

325
320
145
210
278
300%
275
86%
252
115
165
155
148
252

295
215
160
300
130
320
127
65
210
200
71
117
110
138
215

110
152
31
71
75

101
125%
250
250
50
25
104%
51
118
125
736
103
95
91
12%

PENNSYLVANIA—Continued.

260%
75

875
191

Philadel.—Con.
Hamilton Trust Co.
Holmesburg Tr Co
lndustr'1 Tr T&Sav
Independence Tr Co
integrity Title Ins
Tr & Safe Dep Co

investm't Co of Phil
Kensington Tr Co.
Land Title & Tr Co.
Logan Trust Co
Market St T & TrCo
Manayunk Trust Co
Merchants' Tr Co..
Mortgage Trust Co.
Mutual Tr Co . .

Northern Trust Co.
No Phila Trust Co

.

No Western Tr Co.
Pelham Trust Co .

.

Penn Co for Insur
on Lives & Gr An

Penn W'h'g&SD Co
People's Trust Co
Phil Mort & Tr Co.
Phil Tr SD&In Co.
Provident Life & Tr
Real EstTrCo.com
Do do pre!

Real Est Ti In & Tr
Republic Trust Co.
Rittenhouse Tr Co .

Tacony Trust Co
Tradesmen's Tr Co.
Trust Co of N A...
Union Trust Co
United Sec L I & T.
Wayne Junct Tr Co
West End Trust Co
West Phila T&TrCo

Pittsburgh

—

Allegheny Val Bk..
All Nations Dep Bk
Amer Dep & Tr Co
American Nat Bank
Anchor Sav Bank..
Arsenal Bank . .

Bk of Pittsburgh NA
City Deposit Bank.
Columbia Nat Bank
Commercial Nat Bk
Cosmopolit Nat Bk
Diamond Nat Bank
Diamond Sav Bank
Duquesne Nat Bk.
Exchange Nat Bk.
Farmers'Dep N Bk
Farmers' Dep S Bk
Federal Nat Bank
Fifth Avenue Bank
First N Bk of Birm.
First Nat Bk, Pitts.
Fourth Nat Bank..
Freehold Bank
German Nat Bank.
German S & DepBk
Germania Sav Bank
Hazlewood Bank
Homew'd Peop's Bk
Iron A GlassDolSav
Keystone Nat Bank
Liberty Nat Bank.
Liberty Sav Bank..
Lincoln Nat Bank.
Manufacturers' Bk.
Marine Nat Bank..
Mellon National Bk
Metropolitan N Bk.
Monongah'le N Bk.
Nat Bk of West Pa.
Park Bank
Pennsylv'a N Bk..
Penn Sav Bank
Ptople"! Nat Bank .

Peoples Sav Bank.
Pittsb Bk for 8av..
Second Nat Bank..
Third National Bk.
Union Nat Bank

—

Union 8avings Bk.
US Nat Bank
Washington Nat Bk
West Sav&Dep Bk.
Bankers' Trust Co.
Central Trust Co...
Colonial Trust Co..
Commonw'lth Tr Co
Continental Tr Co
East End S & Tr Co
Fidel Title & Tr Co
Franklin Sav & Tr
Guar Title & Tr Co
Guardian Trust Co
Hazlew'd S & Tr Co
Hill Top Sav&TrCo
Internat Sav & Tr
Land Trust Co...
Mercantile Trust Co
Merch Sav & Tr Co
Metrop Sav & Tr Co
Metropolitan Tr Co
Oakland Sav&Tr Co
People's Trust Co..
Pittsburgh Tr Co._
Potter Title & Tr Co
Real Estate TrCo. .

Safe Dep & Tr Co..
South Hills Tr Co..
South Side Tr Co..
Union Trust Co
Washington Tr Co.
West End SavB*Tr

Capital

.

400,000
125.000
500.000
150,000

500
2,000

150,
2,000,
500,
125,
250,
500,
500,

a 390,
500,
150,
150,
150,

2,000,
441,
634
500

1,000
1.000
1,481
3,146
1.000
200
250
150,
500,

1,000
500

1 ,000
160,

1 ,000
500

,000
000
,000
000
000
000
000
000
000
144
000
000
000
,000

000
,100
,450
,000
,000
,000
,100
,600
,000
,000
000
,000
000
,000
,000
,000
000
,000
,000

$
152.C67
c3 1,049

C733.362
18,079

C915.087
1,083.379
C19.829

c2,975,231
135,376
37,480

C164.875
109,320
316,307
14,900

c 1,195,360
c69,199
97,709

C59.067

3,656.827
600.000
43,487
C72.879

c 3,850,996
4,616.780
260,929

C908.93 4
C70.080
57,952

C127.529
C194.885
367,317
C112.760
C775.235
C52.954

cl,083,4Gl
C360.683

50,000
75,000

200,000
Absorbed

100,000
100,000

2,400 000
200,000
600.000
300,000
500,000
600,000
125,000
600,000

1,200,000
6,000,000
100,000

1,000,000
100,000
100,000

1,000.000
300,000
200,000
600,000
100,000
150,000
60,000
50,000
172,700
500,000
200,000
100,000
600,000
100,000
300,000

4,000,000
400,000

1,000,000
600,000
50.000

200,000
100.000

1,000,000
1,000.000
600,000

1,800,000
500,000
600.000

1,000,000
500,000
200,000
250,000
127,350
150,000

4,000,000
1 ,500,000
437,800
250,000

2,000,000
0192,405
1,000,000
186,275
165,400
150,000
In volun
500,000

O701 ,900
250,000
125,000
125,000
200,000
250,000

2,000,000
251 ,500

2,000,000
3,000,000
125,000
300,000

1,500,000
125,000
125.000

Surplus
<fc Profits

Gross
Deposits. Par Bid.

1,357,760
C205.474

c 4,093,639
3,970

c 3,322,569
1,319,434
C340.985

c8.215.867
965,715
385,813

c 1,093,147
1,080,920
109,955
493,765

c6.261.369
C885.068
1,105,206
C391.932

16,854,232
423,234
981,863
C67.452

c7.594.100
8,980,225
4,080,994

c3, 786,697
C515.087
437,193
C541.995

C 1,448.254
2,654,462

c 1,585 ,944
c 1,393,301

C273.245
c 4,388,X58
c2,714,029

39,390
30.517
100,000

by Amer D
390,627
153,769

d2,949,984
584,109

1.132,617
d 249,710

S155.583
dl,662, 430

160.U69
d 854,094

831,893
1.957,262
155,560

dl,349,744
76.597

S193.396
d2,205,433

9i,357
1,099,668
803,115
633,432
486,878

8,669
14,900

315,187
d 932,169
d 154,527

20,224
d 889,947

173,383
125,879

2,551,718
S362.809

dl,833,110
d 563,810

24,843
S164.762
44.120

dl,811,495
1,203,347
794,882

d2,204.32l
220,081

d 5,203376
490,467
212,123

d 175.007
331.593
12,938
46,653

6,146,934
1,439,147
129,142
127,201

5,140,945
47 ,668

874,915
101,387
94,211
48,612

tary Liqui
103,967
237,207
123,414
13,081
20,900
152,797
99,462

4,221,420
24,260

2,068,889
7,807,592

21,599
81,241

24,926,971
23,627

279.722

375,957
357.117

Began busi
ep & Tr Co
1.165,343
817,783

d 16472270
3,052,766
6,901,56!

d2,254,496
S706.937

d4,272,607
912,298

d2.330.071
2,287,871

23,834,498
3,782,283

di,207,878
646,026
s67 1,427

d 17614492
701,386

2,675,045
4,950,896
3,694,294
6,586,575

95,914
290,192

1,585,670
d3.355,044
d 855,622

700,179
d3,563,841

548,415
1,042.725

29,274,550
S499.263

d5 ,373,640
d2.572,420

512,360
S879.764
429,239

el2,286369
8,984,647
15,667,443
dl2169168

934,919
d 11235456
4.994,289
685,079

dl,034,486
1,051,894

50
50
50
50

50
50
50
100
100
25
25

100
100
50
100
50
50
100

100
50
50
100
100
100
J100
\100
100
50
50
100
100
100
50
100
100
50
50

467,031
9,385,418
2,083,859
294,622
820,039

10,178,171
220,146

4,161,869
109 907
409,149
435,111

dation.
845,885
401,313
275,376
358,816
174,637
623,521
781 ,099

8,852,166
183,061

2,192,757

50

ness

50
50
50
50
100
100
100
100
100
100
50
100
100
100
50
100
100
100
100
100
50
100
50
50
100
100
100
100
100
50
100
100
100
100
100
60
100
50
100
100
100
100
100
100
100
100
100
50
100
50
100
100
100
100
100
50
100
25
100
50

Per

Ask.

shar*
65%
60
123%

110
60

Nom'l

287
124
30
63
104%
25%
50

270
76%
80
128

546
70
47
15

500
730
42%
100%
218
62%
50
160
106%
118%
30
120
125
120
98

price.

Nov. 2

335
145

3 '08.

265

370 390

75

80
300
596
140

255
370

226

165

230
159
135

290
195

i70"

800

143

120
70

352,505
572,499

22.954.7S2
398.763

1.071 .719

100
100
50
100
100
100
100
100
100
100
100
100
100
100
100
501.

160

490

160

71

49

380

310

132

280
80
160

190
90
315
600
145

260

280
345

240

lii"

iiio"

300
200

180"

Il6&"

155
200
126
90

168

500
48
165

110
115
50

390

2500

105
320

3000

•Sale price, o Capital paid In; authorized amount Is larger, b Capital to b<- Increased. <• Figures are of date Dec. 31 1908. dNov. 27 1908.

• July 16 1908 v Feb. 14 1008 x Ex-dividend. n Trust con. date Nov. 27 1908 « Sept 23 1008
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

PENNSYLVANIA—Concluded.

Surplus Gross
Capital. <fc Profits Deposits

.

Par. Bui Ask.

Reading

—

t S $ Per share

.

Farmers' Nat Bank 400,020 n866,099 nl, 491, 872 30 108 110
First National Bank 500,000 7i95,762 n698,872 100 100
Keystone Nat Bank 100,000 nl89,740 71498,212 100 265
Nat Union Bank 200,000 n782,247 711,406,991 25 165 170
Neversink Bank 50,000 d22,495 dl 13,652 50 40 48
Penn N at Bank 100,000 n258,589 nl.297,093 100 325 330
Reading Nat Bank. 200,000 n326,867 71821,843 100 250 260
Schuylkill Val Bk.. 100,000 173,000 4*3,300 60 155
Second Nat Bank.. 300,000 K542 970 71851,590 100 265
Berks Co Trust Co. 250,000 dl47,147 d984,208 10 20K
Colonial Trust Co_. 250,000 dl97,407 d697,450 10 15 15 Vi
Commercial Tr Co. 125,000 dl6,381 d204,299 100 90 95
Pennsylvania Tr Co 250,000 d527,223 d2,828,825 100 320
Reading Trust Co .

.

500,000 335,209 1,035,354 100 200 205

Scranton

—

Per share.

County SavBk.
Dime Dep & Dis Bk

200,000 d479,475 d2,779,706 100 410 420
100,000 d374,710 d3, 080, 139 50 310 325

First National Bank 1,000,000 1,551,897 9,726,715 100 400 412
Keystone Bk P50.000 d38,972 d482,515 50 107 112
Merch & Mech Bk .

.

250,000 d275,867 d2, 388, 669 25 100 107
North Scranton Bk 60,000 d57,703 d638,193 50 122 127
People's Nat Bank. 500,000 212,711 1,349,099 100 184 187
Providence Bank.. 75,000 d32,520 d303,880 50 160 175
Scranton Sav Bank 100,000 450,000 2,334,924 100 825 840
South Side Bank 60,000 24,115 453,572 50 105 112
Third Nat Bank... 200,000 1,095,007 3,621,228 100 960 1000
Traders' Nat Bank. 250.00C 350,607 2, 285,09v) 100 286 292
Union Nat Bank .. 500.000 167,082 1,232,192 100 144 146
West Side Bank... 60,000 dll5,357 d905,290 50 170
LackTr &S DCo.. 250,000 298,152 1,480,187 100 330 350

Wilkes-Barre

—

Per share.
Anthracite Sav Bk. 200,000 d552,743 dl,505,1 11 50 200 205
First National Bank 375.00C 466,722 2,013,152 100 240 250
Luzerne Co Nat Bk. c386,27U 78,743 657,082 __ 120
Miners' Savings Bk 150,000 980,180 2,429,871 50 305
People's Bank c 300,000 d628,417 dl, 764, 187 100 350
Second Nat Bank.. 500,000 904,759 4,307,639 100 350
W B Dep&Sav Bk. 150,000 d405,467 d2, 464,536 50 165 200
Wyoming Nat Bk . _ 150.000 «641,762 712,301.175 50 325
Wyoming Val Tr Co 350,000 d594,372 dl,874,084 50 UO 160

Williamsport

—

Per share.

First National Bank 300,00C n378,399 nl, 184,593 100
Lycoming Nat Bk.
West Branch N Bk

100,000 71150,654 71348,976 100
200,000 71624,961 712,103,867 100

Williamsp't N Bk..
Susq Tr & S Dep Co
York-

100,000 71115,667 71501,195 100
300,000 141,612 1,109,496 50

Per share.

City Bank 250,000 232,276 d897 274 50 85 100
Drov& Mech Nat Bk 100,000 81,957 679,895 100 175 185
Farmers' Nat Bank 200,00C 189,157 438,680 100 179 185
First National Bank 500,000 379,064 1,9X8,277 100 115
Western Nat Bank. 225,00C 116,160 863,207 100 140 155
York Co Nat Bank. 300,00C 390 820 1,314,537 20 49 51
York National Bk_ 500,00C 338,510 1,147,190 25 47 50
Guardian Trust Co. 250,00C d62,187 d31 1,187 25 28 30
Secur Title & Tr Co 250,000 d69,667 d597,923 50 55 70
York Trust Co 250,000 d88,247 d561,531 50 95

TENNESSEE

—

Nat. banks Nov. 27; State inst. latest returns.

RHODE ISLAND—Nat. bks. last call Nov. 27; State inst. latest returns.

Newport

—

Aquidneck Nat Bk.
Nat Exchange Bk .

.

NewEngCom'IBk.
Newport Nat Bank
Union Nat Bank
Newport Trust Co

Pawtucket

—

Slater TrustCo .

.

Providence

—

Atlantic Nat Bank
Blackstone Can Nat
High Street Bank..
Mechanics' Nat Bk_
Merchants' NatBk.
Nat Bank of Com'ce
Nat Exchange Bk..
Phenix Nat Bank..
Providence Nat Bk
United Nat Bank..
Westminster Bank.
Industrial Trust Co.
R I Hospital Tr Co.
Union Trust Co

Woonsocket

—

Citizens' Nat Bank.
National Globe Bk.
National Union Bk.
Producers' Nat Bk.

200,000
100,000
75,000
120,000
155,250
300,000

500 000

225
500
120
500

1,000
850
500
450
500
500
200

3,000
1,000
1,000

000
000
000
000
000
000
000
000
000
000
000
000 jd3

000 d2
000 d4

88,562
85,447
7,163

86,485
51,621

dlI5,267

762,000

100,000
100,000
150,000
200,000

154,857
324,957
111,372
216,389
720,701
529,825
828.599
613,005
510,009
759,659
89,079
185,821
,233,549
,066,027

40,683
48,057
25.462

133,170

657,615
597,853
67,200
286,836
95,661

dl, 197,080

7,001,713

2,341,716
1,020,114
621,691

2,053,284
6,910,109
2,813,319
1,752,366
1,304,800
1,367,457
3,715,670
983,322

d36906 883
d3281 1 508
dl2367971

163,180
197,650
104,090
871,512

50
50
50
60
90
100

100

50
25
50
50
50
50
100
50
100
100
50
100

1000
100

100
25
50
20

Per

Per

Per

'28'"

80
60

190

135

Per

41

share.

share.

share.

"32"

250

share.

42

SOUTH CAROLINA—Nat. bks. Nov. 27; State inst. Sept 11.

Charleston

—

BkofCharl'nNBA.
Carolina Savings Bk
Charl Sav Instit'n.

.

Commercial Sav Bk
Dime Savings Bk..
Enterprise Bank
Exch Bkg & Tr Co.
First National Bank
Germania Sav Bank
Miners-' & Merch Bk
People's Nat Bank.
Security Savings Bk
State Savings Bank
80 Car Loan & TrCo

300,000
200,000
100,000
£50,000
60,000
50,000
50,000
200,000
80.000
100,000
300,000
50,000
30,000
100,000

397,887
dl86,107
d95,907

7,950
d30,670
d25,000
25,894

381,976
145,710
dl9,951
231,370
d35,067
13,881
727,764

2,177,711
dl, 845, 122
d911,331
132,467

d666,132
d431,410
321,655

1,373,233
2,665,837
d327,175
1,988,109
d551,019
193,933
/799.981

100
100
100
100
100
100
100
100
100
100
100
100
100
100

Per

175

105

share ,

250
200
300
112
175
130
125
305
410
110
160
150
140
125

Capital

.

1 Surplus
<& Profits.

Chattanooga

—

American Nat Bank
Chattanooga SavBk
Citizens' Nat Bank
First National Bank
Hamilton Nat Bank
Hamilton Tr & S Bk

Knoxville

—

City National Bank .

East Tenn Nat Bk.
Holston Nat Bank
Knox Co Bk & Tr.

.

Knoxville Bk&T Co
Mechan's'Bk&TrCo
Merchants' Bank..
Third Nat Bank...
Union Bank

Memphis

—

Bk of Com & Tr Co
Cent Bk &TrCo...
ChickasawBk&TCo
Continental Sav Bk
First National Bank
GerSavBk&Tr...
Man Sav Bk & Tr..
Mercantile Bank
National City Bank
No Memphis Sav Bk
People's Sav Bk &T
Security Bk &Tr Co
State Nat Bank-
State Savings Bank
eUnion & Plant's Bk
& Trust Co

Com Tr & 8av Bk
Trades Un Sav Bk
& Trust . _

U S Tr & Sav Bk..
Nashville

—

American Nat Bank
City Savings Bank
First National Bk.
First Sav Bk & TrCo
Fourth Nat Bank.
Br'dwayBk&TrCo
Union Bk & Tr Co.
Nashville Trust Co.
8tate Trust Co

$
250,000
100,000
300,000
500,000
400,000
100,000

500,000
400,000
250,000
t71.500
150,000
406,000
100,000
200,000
50,000

1,500.000
250,000
25,000
25,000

500,000
25,000
100,000
200,000
160.00U
50,000
50,000

500,000
250,000
50,000

1,400,000
125,000

C25.000
100,000

1,000,000
100.000
500,000
300,000
600,000
100,001)
200,000
350,000
100.000

92,352
dlh9,910
124,980
2X8,547
144,758

Gross
Deposits

.

1,193,026
d2, iH.794
1,691,919
4,020,120
2,104,141

Par.l Bid. Ask

d-S0,907 dl,007,642

107,227
227,260
90,719
5,000
22,965
95,592
2,000

116,280
5,284

f816,102
75,187
4,844

25,000
560,957
25,000
25,907

117,267
3,309
25,000
21,177
46,929

179,957
50,000

204,567
50,000

41,021

657,952
30,290

359,910
21,835

719,241
17,380

150,491
126,529
43.K00

2,327,329
2,524,751
969,060
95,000

667,662
670,039
12ii,000

915,457
357,463

1 6,907, 186
1,036, J 19
236,764
417,704

3,172,859
448,602

2,176,560
1,251,627
398,644
959,338
398,695

1.243.792
3.001,542
734,140

5,180,449
1,709,492

20,885
508,945

3,712,570
392,683

4,114,578
603,140

5,532,633
383,927

1,517,380
1,193,837

93,000

Per
100
100
100
100
100
100i

100
100
100
100

Per
125
155
130
100

share

100 100
100
100
100
50

100
100
25

100
100
100
100
100
100
100
100
100
100
100

100
100

10
100

100
100
100
100
100
100
100
100
inn

120

share.
130
160
135
110
110
125

155
:oo

Per
215
140
120
250
235
400
600
205
100
300
200
90
235
245

160

160
105

share.
220
145
130

140
Per

135
92

205
95

235
118
175
125
90

240

210
105

215"
95
240

165
200

150
share

.

140
110
215
100
240
120
190
130
OS

TEXAS

—

Nat. banks last call Nov. 27; Stale inst. latest returns.

Austin

—

American Nat Bank
Austin Nat Bank..
State Nat Bank
Capital Bk & Tr Co

Beaumont

—

American Nat Bank
First National Bank
Gulf National Bank
Park Bank & Tt Co.
Texas Bk & Tr Co.

Dallas—
Am Exch Nat Bank
City National Bank
Com'l Bk&TrCo..
Commw'lth Nat Bk
First State Bank
Gaston Nat Bank.

.

Nat Bk of Comm'ce
UnionjNat. Bank..
Dallas Tr Sav Bk..
Mercan Bk & Tr Co.
Trad's Bk & TrCo.
Union Bk A Tr Co.

Fort Worth

—

American Nat Bank
Farm&MechNat Bk
First Nat Bank
Fort Worth Nat Bk.
State Nat Bank
Stockyards Nat Bk.
Traders' Nat Bank.
Western Nat Bank.
FirstStateBk&TrCo
Contin Bk & Tr Co.
Waggoner Sav
Bank & Tr Co...
Galveston

—

City NationaBank
First Nationai Bank
Galveston Nat Bk.
Texas Bk & Tr Co.

.

Houston

—

American Nat Bk .

Commercial Nat Bk
First National Bank
Harris Co Savgs Bk
Houston Nat Bank.
Lumber'ns Nat Bk.
Merchants' Nat Bk.
National City Bank
So Texas Nat Bank.
Central Bk & Tr Co
Union Bk & Tr Co.

San Antonio

—

Alamo Nat Bank..
City National Bank
Frost National Bk.
Lockwood Nat Bk.
Nat Bk of Comm'ce
San Antonio NatBk
Americ'nBk&TrCo.
State Bk & Tr Co .

WestTexBk&TrCo
Waco

—

Citizens' Nat Bank.
First National Bank
National City Bank
Provident Nat Bk.
Waco State Bank

200,000
300,000
100,000
100,000

100,000
200,000
150,000
100,000
110,0C0

1 ,000,000
600,000
150,000
500.000
150,000
250,000
150,000
200,000
200.000
100,000
50,000

200,000

150,000
300,000
500,000
300,000
200 000
100.000
125,000
400,000
100,000
514,800

k 100,000

200,000
300,000
125,000
200,000

250,000
300,000

fc500,000
50,000
100 000
400,000
250,000
250,000
500,000
100.000
500,000

500,000
100,000
500,000
100,000
300,000
500,000
100,000
100,000
200,000

100,000
300,000
100.000
300,000
100.000

s254,529sl,801,339
261,352
S57.894

6,000

Vl48,744
1)269,720
1)138,129

24,739
10,912

853,447
583,250
21,273
45,007
10,625
69,013
112,652
10,250

dll3,572
8,757
851

6,689

120,830
242,767
347,850
646,329

71344,101
33,197
139,644
98,367
10,000

dl75,489

19,500

7115,252
nll6,489
108,351
255,000

7,910
636,521
616,085

87,230
131,462
172,754
12,627

319,237
1,036

d264,903

165,627
67,845

268,275
132,997
222,869
103.179
13,405
d9,713
10,000

71190,196
242,607
S21.951

8145,512

2,490,978
s61 6,947
250,000

vl,210,498
vl,091 ,299
1)1,260,484

609,126
375,132

8.942,114
4,781,804
251,671

1,479,316
362,094

3,612,140
1,195,924
400,859

d304,664

57,994
287,316

934,237
2,405,677
3,000,269
2,732,228

nl,065,283
1,204,960
445,181
884,072
150,000

1,907,726

385,000

71851,723
71839,266
1,603,988
1,544,969

1,059,855
4,259,752
4,944,356
dl5,095
913 149

1,734,322
2,051.522
393,916

3,050,664
136,674

d4,335, 625

1,635,819
387,800

2,635,638
1,173,839
1,929,152
2,123,689
183,716
284,497
500,000

71775,793
2,084,417
S126.556
S880.907
500,000

100
100
100

100
100
100
100

100
100
100
100
100
100
100

100
100
100
100

100
100
100
100
100

mr
260
175
165
100
Per

302
225
200
100

snart

.

105
share

Per
255
350

"97"

170

100

Per
200
170
190
350
250

100 120
100 260
100 100

100

100

100
100
100
100
No
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100

100
100

Too
Pri

100

200
Per
103
120
170
200

minal
102
400
300
90
175
145
180
105
200

190
Per

146
150
175
200
175
100

Per
220
225
80

155
vate B

105

share.

102
100
110
155

160

2)100
share.
275

275
110

130

shart.

prices
104
425

105""

160
200
125
206
95
198
share.
181

share.

306"

250"
ank.

* Sale price. a Capital and surplus to be Increased. c Capital stock paid in, authorized amount is larger. k Cap.,al to be Increased
p Amount paid in. x Ex-dividend. y New stock. e Formed by consolidation of Union A Planters Bk and Tenn Tr Co. I Figures date Jan.
26 1907. /March 9 1908. n Sept. 23 'OS t) July 15 '08 « May 14 1908. <Dec. 31 1908. d Nov. 27 '08.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

UTAH

—

Nat. banks Nov. 27; State institutions latest returns.

Surplus Gross
Capital. <fc Profits. Depostis. Par. Bid. Ask.

Salt Lake City- % $ 1 S Per share

.

Commercial Nat Bk 200,000 87,764 2,333,678 100 125 130
Deseret Nat Bank. 500,000 538,067 3,597,726 100 287 292
Deseret Sav Bank.

.

100,000 103,569 2,318,127 100| 540 550
McCornick & Co Bk 250,000 149,656 5,852,679 Pri vate B ank.
Nat Bk of Republic. 300 000 247,179 4,114,596 100 148 150
State Bank of Utah. 300,000 184,527 2,249,664 100 203 205
Utah Com & SavBk 150,000 37,030 616,168 100 75 80
Utah National Bk. 200,000 50,459 1,006,693 100 120 122
Utah Sav & Tr Co. 250,000 19,773 1,060,169 100 110 112
Walker Bros., B'k'rs 250,000 125,000 2,700,000! 1001 225 227
Zion's Sav Bk&TCo 200,000 155,140 4.889,392 100 385 400

VERMONT

—

Nat. banks July 15: State institutions latest returns.

Barre

—

Barre S Bk & Tr Co. 50,000
Granite S Bk &T Co (775,000
Nat Bank of Barre. 100,000
People's Nat Bank 100,000

Burlington

—

Howard Nat Bank . 300,000
Merchants' Nat Bk ! 150,000
Burlington Trust Co 050,000

Montpelier

—

Capital S Bk & T Cq 100,000
First National Bank" 100,000
Montpelier Nat Bk.' 150,000
Montp'r S Bk &TCo; 50,000

Rutland

—

Baxter Nat Bank.. 204,300
Element Nat Bank. 100,000
Klllington Nat Bk. 100,000
Rutland Co Nat Bk. 300,000
Rutland Trust Co.. 050,000
3tate Trust Co 0l 00,000

35,967
31,214

d24,780
dll,715

d221,294
S144.000
252,014

4S.324
S22.329

dl55,169
118,914

d62,384
dl85,544
d 54,276
dl35,139

85,000
9,000

1.404,973
1,185,160
d665,646
d228,&24

d 886,541
S475.000
1,942,605

1,439,000
S366.539
do 48, 425
2,744,128

d275,286
d777,000
tf299,691
(M41.613
486,000
89,000

100
100
100
100

100
40
100

100
100
100
100
100
100

Per

Per

share.

Per share.

Per share.

VIRGINIA

—

Nat. bankslast call Nov. 27; State institutions latest returns.

Norfolk- Per share.
Bank of Norfolk .. 100,000 d26,057 d323,762 100 120 125
Citizens' Bank 300.000 d337,623 d2, 184,592 100 225 280
Marine Bank 110,000 d205,795 d650.862 100 275
Mercantile Bank 100,000 dil.517 dl41,<)76 100 100 105
Nat Bk of Comra'ce 1,000,000 015,397 4,807,738 100 171 175
Nor Bk for SavA Tr 100,000 d214.407 dl,365.070 100 325 4i.O

Norfolk Nat Bank.. 1,000,000 611,078 d3, 520,845 100 170 175
Seaboard Bank 100,000 d6,092 d307,754 50 45 47
Trad & TruekersBk 40,000 10,889 156,063 100 99 '01

Atlantic Tr & DCo. 250,000 d45,297 d 102, 384 100 75 85
Va Bk & Tr Co (JOO.OOO dl 19,060 d913,918 100 122 130

Petersburg

—

Per share.

Peterb.Sav & InsCo 200,000 d55S,440 1,863,147 20 80 82V*
The National Bank. 100,000 171,306 945,562 100 230 235
Virginia Nat Bank. 300,000 81,374 823,307 100 115 130
Aopomattox Tr Co_

Richmond

—

200,000 30,000 250,000

Per share.
American Nat Bank 400,000 179.599 3.328,704 100 143 145
Bank of Com & Tr. 200,000 d40,387 4553,6 73 100 97 100
Bank of Richmond. 1,000,000 d488,696 d2.870,769 100 123 128
Broad-Street Bank

.

200,000 d84,650 d881,849 25 32 33
Capitol Savings Bk. 50,000 14,209 430,500 25 21 24
City Bkof Richm'd. 400,000 d204,543 dl.2V7.694 25 34 35
Commonwealth Bk 200,000 d6,640 d2 15,038 90 100
First National Bank 1,000,000 849,179 4,309,488 100 245 256
Merchants' Nat Bk. 200,000 870,839 4,780,702 100 520
Nat Bk of Virginia- 500,000 320,807 2,385,599 100 162 168
Planters' Nat Bk._ 300,000 1,187,119 4,1.58,641 100 475
SavlngsBkof Rich- 200,000 dl53,410 dl, 183,764 25 50 53
Nat State Bkof Rich 500,000 409,184 2,733.407 100 178 181
Union Bkof Rich_. 219,750 432,857 1,368,305 50 200 205
Vlrglnla Trust Co._ (7500,000 4,999 125,172 100 fcO 85

WASHINGTON—Nat. bks. Nov. 27; State inst. Nov. 27.

Seattle-
Bank for Savings _.

Dexter, Horton dCo.
First National Bank
Nat Bk of Commerce
People's Sav Bank.
Puget Sound NatBk
8can-Amer Bank.

.

Seattle Nat Bank..
Shuey 4Co,H0..
State Bk of Seattle.
Washington Nat Bk
Am SavBk & TrCo.
North Bk & Tr Co.
Union Sav ATrCo.
Northw Tr & S DCo
Title Trust Co
Washington Tr Co

Spokane

—

Bank of Montreal .

Exchange Nat Bk._
Fldelity Nat Bank.
Old National Bank.
Traders' Nat Bank.
Spokane AEastTrCo
Washington Tr Co.
Tacoma—

Bank of California

.

Nat Bk of Comm'ce
Pacific Nat Bunk
Bankers' Trust Co..
Piiirlitii Trust Co
Scandlnav AmerBk

400
1,000
150

1.000
100
300
500
500
100
100
100
200
100
100
70
330
300

000
000
000
000
000
000'

ooo!
000
000
000
000
000
000
oool
000
500
000

100,000
1,000,000
200,000

1,000,000
0600,000
300,000
100,000

200,000
200,000
300,000
300,000
300,000
200,000

5.229
325,021
226,976
927,796
169,476
544,429
547,349
328.087
11,017
15,339

(Consolida
203,557

3,497
108,140
21,229
17,880

280,599

12,937
585,867
127,207
289,199
481,275
300,000
38.731

9,182
367,502
321,087

8.880
139,507
22.881

212,245
9,574,065
3,006,255
11,386,775
1,029,694
6,936,152
7,910,667
7,015,227

198,195
685,987

ted with N
1,710,404
471,612

2,251,691
1,043,881
361,154

3,330,164

2,025,558
3,506,88!
1,464,611
0,957,328
5,074,731
3,457,735
399,849

278,503
3,254,301
4,304,171
421,137

2,865.862
1.085,988

100
100
100
100
100
100
100
100
100
100

at B
100
100
LOO
100
100
100

100
100
100
100
100
100

Per

325

kofCo

100
100
100
100
100

Per

225"
165

200
220
110
Per

300

175

share

.

330

m'ce)

share.

250""

175

225
230
125
share.

350

110
200
120

WEST VIRGINIA—Nat. bks last call Nov. 27; State inst. latest returns.

Wheeling

—

Bank of Ohio Valley
CentreW heeling Sav
City Bk of Wheeling
Commercial Bank..
German Bank
Germania Half-Dol-

lar Savings Bank
Nat Bank of W Va.
Nat Exchange Bk..
People's Bank
Quarter Savings Bk
South Side Bank
Doliaj Sav & Tr Co.
Security Trust Co..

Capital.

$
175,000
25,000
150,000
100,000
(780,000

50,000
400,000
500,000
100,000
£725,000
25,000

432,000
(7300,000

Surplus
& Profits.

dll5,447
16,166

191,627
122,000
459,901

68,885
dl58,427
577,750
d86,751
32,189
75,117

432,007
218,000

Oross
Deposits

.

d853,661
357,721

1,904,614
572,000

2,173,714

814,508
d2, 135,976
2,212,782
d504,326
207 ,937
665,894

3,323,873
670,000

Par . Bid.

Per
70

100 175
100
100 200
100 500

100 200
100
100 225
20 35
100 165
50 150
100 210
100 190

Ask

shart
100
180

150
230

225
195

WISCONSIN—Nat. bks. Nov. 27; State inst. latest returns.

La Crosse

—

Per share-
Batavian Nat Bank 400,000 140,650 2,579 719 100 200
Exchange State Bk 25.000 d.', 140 d215.534 100 110
Nat Bk of La Crosse 250,000 322,590 3.483.085 100 250
Security Savings Bk
State Bk of LaCr'se

30 000 5,291 170,271 100
50,000 d58 917 d 883 245 100 200

Nom.P rices.
Milwaukee

—

Per shart
Badger State'Bank 50,009 2.320 159,237 ion 103 105
First National Bank 2,000,000 750,115 15.366.450 100 180 185
German-Amer Bank 250,000 55,230 1,650,3 79 100 125 136
Germania Nat Bk.. 300,000 102,541 3,075.7*2 100 110 130
Marine Nat Bank.. 500.000 527.644 4.585.125 100 150 180
Marshall & IlsleyBk 500,000 d398,182 d7 .336,702 100 210 215
Mer & Manufac Bk 250.000 d32.301 d&63,651 100 110 115
Mil Nat Bank of W. 450,000 175,345 2.505.881 50 120 125
Nat Exchange Bk..
Sec'nd Ward SavBk

500 000 548.151 4,890,037 100 205 207
1,000,000 281.000 d9 ,010,114 250 300 325

West Side Bank... 100.000 d"54.367 dl.375.755 100 250 275
Wisconsin Nat Bk. 2,000,000 1.283.817 1 5 ,888 200 100 212 215
Fidelitv Trust Co.. 250,000 32,354 365.294 100 110 115
Milwaukee Trust Co 300,000 d83 874 d890,954 100 150 160
Wisconsin Trust Co 500,000 dl44,000 d733,243 100 135 140

WYOMING—National banks May 14 1908

Cheyenne

—

First National Bk.

.

Bt'k Growers' N Bk
100 000
1 00,000

169,127
1 11.669

1,510,857
1.570.926

Per shart

.

CUBA.
Returns are of date Dec 31 1907.

Havana

—

Per
Nat Bank of Cuba. 5,000. 000| 992,354 16,038,672 100 95

shart.
100

CANADA.
Returns are aU of date Dec. 31 1908.

MANITOBA.

Winnipeg

—

Northern Crown Bk

Capital
Paid in.

Prices are
$

(72,201,568

Reserve
Fund.

per cent,

$
50.000

Deposits.

not per sha
$

8.421,390

Par Bid.

Per

Ask.

cent

NEW BRUNSWICK.
St. John—

Bk of New Bruns..
St. Stephen

—

8t. Stephen's Bank

(7737,500

200 000

1,291,876 4.910,308 100

52. OOol 384.256 100

NOVA SCOTIA.

Halifax

—

Bk of Nova Scotia.
Union Bk of Halifax

3.000,000
(71 ,500,000

5,400.000
1,175,000

31,687,799
9.286,477

100
50

Per cent
287

ONTARIO.
Hamilton

—

Bank of Hamilton.
Oshawa

—

k Western Bk of Can
Ottawa

—

Bank of Ottawa
Toronto

—

Bank of Toronto
Can Bank of Com..
Crown Bk of Can..
Dominion Bank
Farmers Bkof Can.
Home Bk of Can.

.

Imperial Bk of Can.
Metropolitan Bank.
Standard Bank
Sterling Bkof Can.
Traders' Bank
Un.Emp.Bk.ofCan.

02,473.960

(7555,000

a3,000,000

(74,000,000
10,000,000
Merged In

03 ,983.392
0555,554!
(7929.031

(75,000,000
(71,000.000
01,560 025

812,830|
04,353,050
0501,072

2,473,960

350,000

3,000,000

4,500,000
6.000.000
Northern
4,981,732

"297.709"

5,000.000
1.000,000
1.760,027
183,750

2,000,000

25.745,707

4,655,086

23,897,212

27,415.608
90,022,949
Crown B

38,132,153
1,383.509
6,462,089
34,042,366
4,681,349
15,763,457
4,218,653

25,172,725
1,169,752

100

100

100

100
50

k.W
50
100
100
100
100
50
100
100

Per
203

175
innipe

237

cent
205

215

226
179
B-
244

231

240

QUEBEC

Montreal

—

Bank of Montreal.

.

Bk of Br Nor Am..
Banqued'Hochelaga
Mer Bank of Can
Molson's Bank
Provinr'l Bk of Can
Royal Bk of Canada

Quebec

—

Banque Nationale.
Quebec Bank
Union Bank of Can.

St. Hyacinthe

—

Ban de St Hyacin'e
Sherbrooke

—

East Townships Bk

14,000,000
4,866,666

02,500,000
6,000.000

03,500,000
01,000,000
03,900,000

01,886,491
02 500,000
03,201,210

0339,475

3.000,000

12,000,000
2,336.000
2,150,000
4,000,000
3,500,000
300.000

4,600,000

900,000
1.250,000
1,800,000

75,000

2.000.000

MB49321S4
26,219,151
12,692,474
41.495,698
24,664,838
3.525,682
37,257,464

9,528,889
8,888,077
23,791,875

645,0«6

13,702.189

100
v
100
100
100
25
100

30
100
100

100

100

Per

144
163
208

122

155

cent.
247

145
164
210

232*

136

156

•Sale price. v Par of this bank Is £50. o Capital to be increased

V Nominal. This Is capital paid in; authorized amount is larger
Nov. 12 '06 sSept. 23 '08. n July 15 '08 rNew stock. fBook value. «

c To consolidate. h Including deposits elsewhere than in Canada.
h Capital and surplus to be Increased. x Ex-dlvldend. I Figures date

May 14 1908. dNov. 27 1908. ftTo merge in Standard Bk. of Canada.



TheAmericanTrust&SavingsBank
CHICAGO, ILL.

CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,300,000
DEALERS IN HIGH-GRADE

BONDS
Municipal—-Railroad—OorDoration

SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES
PBLKCLPAL SEOUBB INCOME ASSURED

Our offerings oonstitnte a carefully selected list of bonds, which should serve to demonstrate our axtaikot facilities

for meeting the needs of discriminating investors. List mailed on request.

Address "Bond Department"

GOVERNMENT, MUNICIPAL, RAILROAD
AND PUBLIC SERVICE CORPORATION

Bonds for Investment
Tax-Exempt Issues a Specialty

LIST ON APPLICATION

N. W. HALSEY & CO.,
BANKERS,

49 WALL STREET, NEW YORK
PHILADELPHIA CHICAGO SAN FRANCI8CO

DIRECTORS!
A. 0. BARTLETT

Pres. HIbbard, Spencer, Bartlett &
Co.

WILLIAM A. FULLER
Retired Manufacturer.

ERNEST A. HAMILL
Pres. Corn Exchange National Bank

MARVIN HUGHITT
Pres. Chicago <fc North Western

Railway Co.

CHAS. L. HUTCHINSON
Vice-President Corn Exchange Na-

tional Bank.

MARTIN A. RYERSON
ALBERT A. SPRAGUE

Pres. Sprague, Warner & Co.

SOLOMON A. SMITH
2d Vice-President The Northern

Trust Co.

BYRON L. SMITH
Pres. The Northern Trust Co.

THE NORTHERN TRUST
COMPANY ID A TSj TC
N.W. COR. LA SALLE -*—'

^~\ 1. N IV
AND MONROE STS., CHICAGO
Capital, $1,500,000

Surplus, $1,000,000

Banking Department.

Savings Department
Bond Department

Trust Department
The Northern Trust Safe Deposit Co.Vaults

OFFICERS:

BYRON L. SMITH,
President.

P. L. HANKEY,
Vice-President.

SOLOMON A. SMITH,
2d Vice-President.

THOMAS 0. KING,
Cashier.

ROBERT McLEOD,
Assistant Cashier.

G. J. MILLER,
Assistant Cashier.

RICHARD M. HANSON,
Assistant Cashier.

ARTHUR HEURTLEY,
Secretary.

H. O. EDMONDS,
Assistant Secretary

H. H. ROCKWELL,
Assistant Secretary.

EDWARD 0. JARVIS,
Auditor.

N. W. HARRIS & CO
BANKERS

PINE STREET, CORNER WILLIAM
NEW YORK

35 Federal St 178 Devonshire St
BOSTON

Receive deposits subject to check and
allow interest on balances. Act as fiscal

agents for municipa. ities and corpora*

tions. Issue letters of credit and deal in

BONDS FOR INVESTMENT
LIST ON APPLICATION



J. P. MORGAN & CO.,

WALL STREET, CORNER BROAD,

New York.

DREXEL & CO.,

Cor. 5th & Chestnut Streets,

PHILADELPHIA.

MORGAN, HARJES & CO.,

31 Boulevard Haussmann,

PARIS.

Domestic and Foreign Bankers.

Deposits received subject to Draft. Securities bought and sold on commission.

Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable

Transfers. Circular Letters for Travelers, available in all parts of the world.

ATTORNEYS AND AGENTS OF

MESSRS J. S. MORGAN & CO.,

NO. 22 OLD BROAD STREET, LONDON.



TWO SECTIONS—SECTION TWO

RAILWAY EARNINGS
SECTION OF THE

Commercial & Financial Chronicle
Entered according to Act of Congress in the year 1909, by WILLIAM B. DANA COMPANY, in Office of Librarian of Congress, Washington, D.C.

VOL. 88. NEW YORK, FEBRUARY 20, 1909. NO. 2278.

THIS entire publication is devoted to a presentation of the reports of earnings and ex-

penses of United States railroads for the latest month (December) and for the fiscal

year to date, including said month. The tables embrace every steam operating
railroad in the country which is obliged to make monthly reports to the Inter-State

Commerce Commission at Washington—some 900 roads or systems altogether—comprising
roughly 230,000 miles of road. As between the large lines and the small ones we make abso-
lutely no distinction; whether a road earns $1,000 a month or $10,000,000, it will be found in

the list. Thirty pages of solid statistical matter, are required to present the results.

The figures are a transcript of the sworn returns on file at Washington and therefore

should be a trustworthy index of the business of the respective roads. They have the further

advantage of uniformity of method and classification. Every company is obliged to make
up its return on the same basis and in the same way as every other company. Thus it is pos-

sible to compare the results of one road or system with the results of other roads or systems,
which has not been the case with the figures furnished by the companies themselves, every
company preparing its statement according to its own ideas and methods.

The "Chronicle" has always made a specialty of weekly and monthly reports of railroad

earnings—even when the railroad system was still in its infancy—and for forty years or more
its weekly and monthly summaries have been everywhere accepted as authoritative. The
present publication is in continuation of this work and to aid the Inter-State Commerce Com-
mission in the one direction in which lies its chief usefulness—the field of publicity. Before
the Commerce Commission decided to open these monthly returns to public inspection, we had
by our own unaided efforts succeeded in collecting returns covering 200,000 to 205,000 miles,

out of a possible 225,000 to 230,000 miles. The action of the Inter-State Commerce Com-
mission enables us to give the remaining mileage, all except that inconsequential portion
which is confined wholly within State boundaries.

These Inter-State Commerce returns also make it possible for us to take one further step
in advance, namely to present the details of both the revenues and the expenses. Besides
reporting total gross earnings, we show separately the passenger and the freight revenues.
In the case of the monthly expenditures, columns are inserted to record the maintenance out-
lays—both maintenance of way and structures and maintenance of equipment. We also

show the revenue from outside operations, gross as well as net. Lastly we give the miles of

road on which earnings are based. To get in all these facts, we have had to extend the
figures for each road across two pages. The form, however, will be found very convenient,
for in the case of every item, there is comparison with the previous year. The cents we have
necessarily been obliged to discard altogether, and if in any case the results should happen to
vary a dollar, one way or the other, from exact proof, the reason for the variance will be
found in that circumstance.

It should be understood that the matter contained in this elaborate new publication is

to be entirely additional to the comprehensive reports of earnings we are now furnishing in the
"Chronicle" from week to week. Large numbers of companies have long supplied monthly
statements of their own. Some of these differ in essential respects from the returns required
by the Inter-State Commerce Commission. These statements we will print in the future as

in the past just as received, and in the week in which they appear. We shall also of course
continue our weekly figures of earnings. But in addition to all this, we shall issue once a
month—say about the 20th—this special publication devoted entirely to the Inter-State
Commerce returns and confined exclusively to them.

As in the case of our numerous other Supplements or "Sections," all of which are ex-
pensive publications, the "Railway Earnings Section" will be furnished only to "Chronicle"
subscribers. These will receive it free of charge, one copy going with each subscription. It

will be impossible to obtain copies in any other way, as none will be printed for general sale.

WILLIAM B. DANA COMPANY, PUBLISHERS,

NEW YORK
Chronicle Building Front, Pine & Depeyster Streets



RAILWAY EARNINGS [Vol. lxxxviii.

NAME OF ROAD

Abbotsford & N E
July 1 to Dec 31..

Aberdeen & Rockfish__
July 1 to Dec 31..

Dec

.Dec

FREIGHT EARNS. PASS. EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TOTAL EX
Current Previous Current Previous Including Other Revenue WAY & STRUCT. EQUIPMENT Current
Year. Year. Year. Year. This Year. Last Year. This Year. Last Year. This Year. Last Year. Year.$$$$$$$$$$$
2.948 2,206 278 300 3,370 2,778 493 924 20 50 1,354
14,080 13,454 1,815 1,932 16,573 16,209 4,618 13,414 248 446 9,943

3.146 1,271 4,635 1,161 319 3,946

3.645 2,205 33 4,351 2,409 163 164 2,610 1,387 4,598
28,143 27,941 166 31,568 30,075 960 1,834 5,155 5,222 17,874

3,596 2,591 810 778 4,540 3,506 566 448 36 25 1,960
9,885 7,917 3,023 .2.671 13.308 11,013 1,610 1.438 245 134 6.062

4,707, 5,479 2,935 4,067 7,993 9,992 1,146 1,366 1,201 937 6,106
27,403 32,386 14,154 18,227 43,677 53,390 5,964 7,500 7,092 7,229 35,608
5,171 1,075 185 223 5,357 11,298 1,519 839 494 523 5,989
18,856 10,970 1,348 1,532 20,204 12,502 3,715 4,972 1,765 2,629 15,250
2.646 2,132 2,646 2,132 213 582 28 11 2,240
13,436 19,859 13,436 19,859 2,330 3,844 510 481 11,716

93,413 110,074 36,290 34,422 137,542 155,851 17,927 15,838 19,461 25,760 110,533
593,756 749,297 258,907 277,882 912,380 1,091,828 129,198 130,765 122,146 190,854 641,772

406 756 194 201 721 1,118 173 148 146 532 734
2,670 6,611 1,224 1,172 4,542 8,866 1,569 1,539 818 1,490 4,716

70.972 74,442 6,225 6,426 80,141 84.550 8,174 12,153 3,230 1,983 25.529
438,260 522,864 40,744 52,348 496,733 599,604 64,297 77.558 21,743 22,321 172,651

42,511 6,420 562 304 43,511 7,031 1,810 972 2,930 977 7,754
168,005 61,223 3,325 3,745 174,045 67,084 10,061 18,055 9,724 5,499 41,888

5,419 3,000 8,485 1,404 525 6,645
14,989 7,518 22,900 5,219 2,295 20,092

2,547 2,890 681 876 3,461 4,002 443 731 287 579 2,731
17,225 19,240 4,318 5,685 23.048 26,387 3,189 6,266 1,986 3,083 16,915

3,579 3.421 1,102 1.329 9,103 9,561 2,256 3,933 2,729 3,096 8,724
24,777 25,882 6,140 7.459 52,017 71,142 14.131 31,648 11,740 15,320 45,581

16,479 15,304 22.586 23,357 42,559 41,304 7,555 13,410 3,911 3.758 28,452
104.132 113.323 169,888 197,526 295,855 334,225 49,602 67,179 19.019 19,548 155,773

6,037 5,962 2,940 2,502 10,171 9,545 24,143 .. .. 25,885
50,662 46,569 19,384 15,973 75,344 67,473 37,097 1,534 46,277

4,406,068 4,576,273 1,591,869 1,470,018 6,551,190 6,622,530 822,449 931,626 683,956 1,119,150 3,556,172
!5,779,944 27,762,744 9,197,496 9,379,270 37,927,561 40,289,361 4,787,819 6,540,434 6,297,402 7,134,090 22,710,170 S

2,835 3,104 225 170 125 239 2,334
-. 18,215 19,765 1,667 518 1,345 1,411 15,014

37,586 41,787 32,641 27,346 75.283 72,286 16,393 7,885 6,262 4,446 46.228
261.031 256,040 198,293 172,367 486,154 450,812 82,705 86,886 44,093 45,695 271,312

206 135 5,977 6.415 7,294 6,900 4,767 10,936 243 891 12,543
1,069 5.096 46,770 50,519 52,173 57,679 25,857 31,592 2,491 6,319 74,715

905,559 863,463 291,846 240,106 1,245,137 1,183 802 154,149 159,245 207,535 202,063 840,848
5,123,347 4,449,590 1,575,067 1,524,996 7,012,984 6,327,409 1,020,239 989,186 1,149,973 1,160,235 4,795,692

29,430 22,711 3.447 2,581 4,013 4,585 24,595
-- 178,914 160,129 20,293 18.971 21,570 27,190 138,735

60.382 54.231 23,566 16,429 88,652 74,227 14,722 13,753 12,129 7,172 70,715
386,808 273.560 135,572 104,492 546,516 402,521 83,511 158,046 54,190 46,452 327,131

1,544 1,125 1.331 1,429 3,197 2,812 2,008 4,267 356 218 4.060
9,651 6.661 8,070 9,620 19,355 17,879 13,238 19,158 1,535 1,427 25.839

83,695 88,872 24.955 24.555 115,710 119,632 16,506 25,970 11,155 9,475 64,107
470,141 596,895 158,754 180.265 670.011 818,564 112,472 176,890 57,069 61,828 369,616

41,632 46,667 23,673 15,2.34 68,722 65,189 16,532 79,815 13,050 11,656 61,054
352,671 315,922 126,797 97,848 499,606 433,080 96,198 412,980 80,741 71,259 375,971

15,367 15.538 3,332 2,887 20,184 19,317 4,672 3,193 209 3,802 11,160
97,165 98,940 17,113 20,359 120,812 125,992 26,496 30,779 6,975 18,510 69,865

38,657 45,645 35.490 36,699 81.947 91,349 11,099 18.227 16.730 18,423 63,430
244,260 328,884 209,676 240,585 498,752 622,897 65,079 125,070 110,068 111,646 391.542

147,786 81,002 44,555 37,197 203,984 126,175 22,856 22,466 37,916 20,218 162,305
708,664 637,941 245,229 218,734 1,010,556 896,270 118,431 143,831 174,048 159,974 748,716

2.484 2,465 428 706 465 7,864
14.701 15,074 4.475 4,841 2,828 48.986

53.211 106,031 20,108 22,739 82,146 136,733 28,522 31,334 13,344 18,310 93,189
309,380 412,863 149.138 148.930 502.271 600,364 119,605 137,964 68,860 86,097 431,709

991 136 1,304 101 67 726

1,785,615 1,510,291 580,577 590,976 2,535,101 2,296.082 293,210 297.596 336,288 328,877 1,500,973
8.620,554 9,068,383 2,734.665 3,182,041 12,225.609 13,186,201 1,754,756 2,027,000 1,809,760 2,154,816 8,234,215

996 974 317 265 .- 823
5,954 5.732 1,666 2,158 4,283

98,126 92.130 27,444 28,869 132,185 130,281 25,302 18,824 13,128 10,273 89,500
505,487 543,756 143,049 150,620 693,770 743,576 138,998 155,826 88,129 105,882 518,480

3,152 2,188 116 140 3,320 2.328 1,550 1,017 32 19 2,633
15.689 13.849 1,850 1,451 17.891 15,301 6,286 5,986 118 76 13,785

162,899 157.085 68.980 76,634 246,488 247,947 49,002 32,125 30,693 44,996 196,267
999,668 1,066,744 392,231 432,004 1,479,249 1,593,195 311,135 238,232 204,258 263,670 1,208,333

345 295 145 201 559 571 23 101 24 71 315
1.815 1,634 869 811 2,965 2,743 377 704 218 232 2.068

2.827.0.39 2.203,851 895,051 920.195 3,978,008 3,358,314 396,363 449,031 691,050 866.555 2,512.655
16,730,604 17,382.623 5,295,924 5,835.036 23,449,625 24,561.224 2,632,880 3,314,569 4,011,854 5,272,632 14,995,817

53,981 47,722 31,600 29,829 90,166 81,879 12.346 18,479 8,394 11,046 53,619
285,715 313,066 207.592 213,741 520,666 556,629 101,209 107,858 45,145 63,564 347,722

22,498 22,162 9,490 11,824 33.712 35,492 5.867 4,055 Cr. 2,403 4,323 17,950
120,959 135,217 49,250 55,334 178,125 199,492 29,547 37,337 19,904 30,796 129,106

1,462 1.558 1,134 1,047 2.682 2,709 225 214 185 540 1,496
7.915 8,507 6.106 5,501 14.455 14,520 506 2,712 1,230 2,277 7,742

624,650 563,008 221,140 225,185 910,509 839,326 134,018 131,76,5 137.165 93,941 662,970
3,831,923 4,022,785 1,339.558 1,366.871 5,544,266 5,731,396 790,608 808,772 1,019,248 1,034,860 4,134,766

7,118 5,201 2,251 1,963 9.681 7,556 1,388 1,537 488 381 6,512
36,333 39,529 11,398 10,494 49,717 52,288 9,540 8,175 4,446 2,643 35,706

895 858 244 .319 1,109 1,243 199 367 61 171 802
5,732 5.102 1,458 1.271 7,594 6,782 2,822 2,588 298 784 6,326

11,739 9.452 4,449 5,143 17,065 15,588 2,570 2,701 1,253 822 11,733
65,754 60,748 24.849 28,870 96,604 94,769 16.993 14,952 5.706 7,790 64.339

4,629.409 4,1.59,984 991,413 1,109,158 6,012,241 5,654,652 640,297 785,761 885,7,50 1,106,913 4.017,584
28,001,513 32,539,318 6.856.557 8,062,280 36,964,881 42,885,142 4,372,135 6,098,369 5,295,010 7.362,625 23.624,065

161.733 171.335 18,858 10,834 103,300 214.037 23,034 31.110 55,124 67,628 189,006
1,919,897 2,336,388 122,354 1,38.520 2,182,125 2,645,302 198,539 271,761 377,906 450,467 1,346,348

67,895 62.958 14,111 1.5,984 87,717 81,929 8,612 7,017 7,311 11,270 61,875
421,802 489,895 90.693 98,782 547,637 624,671 67,080 82,345 53.095 73,967 361,509

12,72.3 11.802 22,742 21,586 4.456 13,802 2,209 3,888 16,964
86,083 91,766 56.600 56.485 150,372 155,852 26,369 64,715 16,968 23.688 104,489

1,476 1.545 1,863 1,732 3.776 3,670 8.58 1,350 631 671 3,889
14,415 15,1.30 12.689 13.028 20,506 80,648 8,450 15,311 3,958 4,652 27,462

985 1,932 157 106 2,108 3,872 593 280 182 200 2,480
4,971 14,513 1,067 1,308 12,184 41,016 5,409 9,691 1,372 8,965 16.574

1,401 1,418 13,365 14,206 1.5, H62 16,530 1,701 2,879 3,056 2,237 15,976
9,244 9,791 101,196 103,375 116,479 118,972 16,456 19.983 20,983 16,616 108,341

57,018 30.472. IH.794 19,186 78.209 52,243 10,823 7,114 6.619 5.369 44,296
207,490 211,577 123,353 130,133 311,686 367,502 82,086 66,395 31,164 28,838 268,524

608 941 72 123 71.5 1,000 214 1,018 20 261 740
3.948 4,119 402 636 4,554 4,959 2,101 4,847 139 304 4,820

4,231 3,280 4.2.31 3,280 Cr.1.648 1.004 Cr.90 1.278 86
24,066 59.112 24,066 59,112 6,671 4.5.31 Cr.961 10,567 15,052

6,541 6,463 5,544 .5.820 1.3. 138 67,402 6,836 4,798 1.144 20,224 14,911
56.266 66,532 70,687 si. 156 145.666 613,438 28,291 32,159 8,428 112.497 92.194

164,638 121,517 40,723 41,667 21.5.870 171.561 42,482 45,527 28,51.3 35,641 155,034
1,012,972 893,218 314,738 358,089 1,396,382 1,3.33,016 266,054 271,838 163,776 192,833 926.476

2,078 2,220 811 771 3.286 3,307 342 533 171 125 2,003
13,509 16,369 9,963 9,517 2.5,457 26,630 3.374 3,029 1,584 931 13,545

.... 1,817 2,535 43 45 1.145 847 1,546
„.HM 11,977 229 231 5,728 4,966 8,002

492 630 94 91 587 746 24 161 294 82 1,082
3,415 0,697 1,047 s:(2 4,554 10,578 498 3,116 681 945 5.445

906 476 906 475 159 96 46 43 654
5,382 6,1.51 5,382 6,151 2,790 950 597 2,856 5.822

For Index to road* not appearing In alphabetical order, but given under some other system, tee page 31

.

PENSES
Previous
Year.

$

1,883
18,731

Acme Red Riv & Nor..
July 1 to Dec 31..

.Dec 4,049
19,823

1.884
5,719

6,585
41.571

2,479
14,112

Alabama Tenn & Nor. _

July 1 to Sep 30..
.Sep

Albany & Northern
July 1 to Dec 31..

.Dec

Alcolu. _

July 1 to Dec 31..
Dec

Allegheny & South Side.Dec
July 1 to Dec 31.. -

2,294
17,997

Ann Arbor
July 1 to Dec 31—

Dec 118,702
765 749

Arcadia & Betsey River
July 1 to Dec 31..

.Dec 1.140
5 920

Arizona & New Mexico. Dec
July 1 to Dec 31.. -_

28,052
204,163

Arizona Sou thern
July 1 to Dec 31..

Dec 3,517
36,264

Arkansas Louis & Gulf.Dec
July 1 to Dec 31.. -

Ashland & Western...
July 1 to Dec 31..

.Dec 3,674
21,981

Ashland Coal & Iron
July 1 to Dec 31..

.Dec 11,762
74 ,950

Astoria & Columbia Riv.
July 1 to Nov 30..

Nov 31.925
171,980

Atchison & Eastern Br'g Dec
July 1 to Dec 31

Atch Topeka & S Fe Dec
July 1 to Dec 31 2

Beaum't Wh'f & Term Dec
July 1 to Dec 31

Eastern of New Mex.-Dec
July 1 to Dec 31..

1,555
11,047

4,375,614
17,085,981

2,655
16,485

34,997
278,242

Grand Canyon
July 1 to Dec 31..

Dec 21,262
89,289

Gulf Col & Santa Fe.
July 1 to Dec 31..

Kansas City Belt
July 1 to Dec 31

.Dec

.Dec

940,746
5,215,331

22,047
144 338

Pecos & Nor Texas.

.

July 1 to Dec 31 _.

Pecos River
July 1 to Dec 31..

.Dec

Dec

50,921
371,235

6,087
29,786

S Fe Pres & Phoenix.
July 1 to Dec 31..

.Dec 75,628
459,206

Sou thern Kan of Tex.Dec
July 1 to Dec 31

Texas & Gulf... Dec
July 1 to Dec 31

Atlanta & West Point. -Dec
July 1 to Dec 31

Atlanta Birm & Atlantic Dec
July 1 to Dec 31.. -

125,700
692,110

15,178
101,632

76.030
477,402

91,798
695,846

Atlanta Terminal Co
July 1 to Doc 31—

Atlantic & St Lawrence
July 1 to Nov 30..

Atlantic & Western...
July 1 to Dec 31..

-Dec

Nov

.Dec

7,396
47.604

117,187
528,252

Atlantic Coast Line
July 1 to Dec 31..

Augusta Belt
July 1 to Dec 31..

.Dec

Dec

1.603,649
9,908,560

640
4,773

Charleston & W Caro.Dec
July 1 to Dec 31

Conway Coast & West Dec
July 1 to Dec 31

77,430
588,346

2,308
11.130

Georgia
July 1 to Dec 31..

Dec 225,609
1.297,956

Lexington Term RR.
July 1 to Dec 31..

.Dec 417
2,122

Louisville & Nashv..
July 1 to Dec 31-.

.Dec 2,987,379
18,537,263

Lou Henderson & StL Dec
July 1 to Dec 31

Macon Dublin & Sav.-Dec
July 1 to Dec 31

66,533
410,783

28,117
158,261

Monroe
July 1 to Dec 31.

Dec 1,893
11,786

Nashv Chat & St L.-
July 1 to Dec 31..

N W of South Caro..
July 1 to Dec 31.

.Dec

.Dec

623,118
4,226,818

4,881
25,150

Union Pt & White PI

July 1 to Dec 31.
.Dec 1.061

5.977

Augusta Southern
July 1 to Dec 31.

Dec 10.081
62,504

Baltimore & Ohio
July 1 to Dec 31.

Dec 4,593,519
30,055,790

Clev Lorain & Wheel.
July 1 to Dec 31..

Clev Term & Valley.

.

July 1 to Dec 31.

.Dec

.Dec

219,797
1,641.763

62,126
445,628

Ohio & Little Kan...
July 1 to Dec 31.

.Dec 28,080
153,219

Rav Spencer & Glen.
July 1 to Dec 31.

.Dec 4,627
35,291

Sharpsville
July 1 to Dec 31.

Staten Island
July 1 to Dec 31.

Dec

Dec

2,706
38,658

16,027
101,017

St Island RapTran..
July 1 t" Dec 31.

Valley of Virginia .

July 1 to Dec 31.

Bait & Sparrows Point
July 1 to Dec 81.

Balto Ches & Atl
July 1 to Dec 31.

Bangor & Aroostook..
July 1 to Dec 31.

Bath & Hammondsp't
July 1 to Dec 31.

.Dec

-Dec

..Dec

Dec

..Dec

..Dec

39,364
259,378

1,637
7,550

5,397
30,434

69,609
485.751

178,224
1,056,218

2,027
13,039

Bay Terminal ,

July 1 to Nov 30.
Nov 1.194

7.147

Bayfield Transfer
July 1 to Dec 31.

Dec 935
9,594

Beardcn & Ouachita Ri
July 1 to Dec 31-

v Dec 570
7.601

CTfi.



Feb., 1909.] RAILWAY EARNINGS

NAME OF ROAD.

Abbotsford & N E Dec
July 1 to Dec 31

Aberdeen & Rockfish___Dec
July 1 to Dec 31

Acme Red Riv & Nor...Dec
July 1 to Dec 31

Alabama Term & Nor Sep
July 1 to Sep 30

Albany & Northern Dec
July 1 to Dec 31

Alcolu _ Dec
July 1 to Dec 31

Allegheny & South Side.Dec
July 1 to Dec 31

Ann Arbor Dec
July 1 to Dec 31

Arcadia & Betsey River.Dec
July 1 to Dec 31

Arizona & New Mexico.Dec
July 1 to Dec 31

Arizona Southern Dec
July 1 to Dec 31

Arkansas Louis & Gulf. Dec
July 1 to Dec 31 -

Ashland & Western Dec
July 1 to Dec 31

Ashland Coal & Iron Dec
July 1 to Dec 31

Astoria & Columbia Riv Nov
July 1 to Nov 30

Atchison & Eastern Br'g Dec
July 1 to Dec 31

Atch Topeka & S Fe Dec

NET REVENUE
Current Previous
Year.
$

2.015
6.629

689

—247
13,694

2,580
7,246

1,887
8,068

406
1,720

27,009
270,607
—13
—173
54.611

324.082

35,756
132,156

1,840
2,808

730
6,133

379
6,435

14,106
140,082

-15,713
29,066

2,995,018

Year.
$

894
—2,521

OUTSIDE OPERATIONS ,

GROSS REVENUE NET REVENUE
This Year. Last Year. This Year. Last Year.

$ $ $ $

—1,639
10,251

1,622
5,293

3,407
11,818

161
1,861

37,148
326,079

21
2,945

56,497
395,440

3,514
30,819

.Dec

July 1 to Dec 31 15.217,391

Beaum'tWh'f & Term Dec 500
July 1 to Dec 31 3,200

Eastern of New Mex_.Dec 29,054
July 1 to Dec 31 214,841

Grand Canyon Dec —5,248
July 1 to Dec 31 —22,542

Oulf Col & Santa Fe__Dec 404,288
July 1 to Dec 31 2,217,292

.Dec 4,835
40,178

17,937
219,385
—863

—6,483
51,603

300,394

7,667
123.635

9,023
50,947

18,517
107,210

41,679
261,839

—5,380
—34,284
—11,043

70,562

578

Kansas City Belt
July 1 to Dec 31..

Pecos & Nor Texas
July 1 to Dee 31

Pecos River Dec
July 1 to Dec 31

S Fe Pres & Phoenix..Dec
July 1 to Dec 31

Southern Kan of Tex _ Dec
July 1 to Dec 31

Texas & Qulf Dec
July 1 to Dec 31

Atlanta & West Point..Dec
July 1 to Dec 31

Atlanta Birm & Atlantic Dec
July 1 to Dec 31

Atlanta Terminal Co Dec
July 1 to Dec 31

Atlantic & St Lawrence Nov
July 1 to Nov 30

Atlantic & Western Dec
July 1 to Dec 31

Atlantic Coast Line Dec

327
4,406

—2,200
—3,807
9,378

162,245

7,989
56,426

2,246,916
13,203,380

448
3,279

37,289
172,569

—14,362
—31,609
243,056

1,112,077

663
15,791

23,305
31,285
—3,274
—11,907

44,004
359,357

—60,510
—259,030

4,139
24,360

15,318
145,494

34,377
200,423—4,931—32,530

19,546
72,111

1,034,128
July 1 to Dec 31 3,991,393

Augusta Belt Dec 173
July 1 to Dec 31 1,670

Charleston & W Caro.Dec 42,684
July 1 to Dec 31 175,290

Conway Coast & West Dec 686
July 1 to Dec 31 4,105

Georgia Dec 50,221
July 1 to Dec 31 270,915

Lexington Term RR_.Dec 244
July 1 to Dec 31 896

Louisville & Nashv...Dec 1,465,352
July 1 to Dec 31 8,453,808

Lou Henderson & StL Dec 36,546
July 1 to Dec 31 172,944

Macon Dublin & Sav. .Dec 15,761
July 1 to Dec 31 49,019

Monroe Dec 1,185
July 1 to Dec 31 6,713

Nashv Chat & St L.-.Dec 247,538
July 1 to Dec 31 1,409,499

3,168
14,011

397
1,267

5.332
32,265

1,994,656

N W of South Caro ..Dec
July 1 to Dec 31

Union Pt & White PI. Dec
July 1 to Dec 31

Augusta Southern Dec
July 1 to Dec 31

Baltimore & Ohio Dec

692,433
3,277,640

334
959

52,935
155,235

20
4,170

22,338
295,239

154
621

370,934
6,023,961

15,345
145,845

7,375
41,230

816
2,734

216,208
1,504,578

2,674
27,137

181
805

5,506
32,265

1,061,133
July 1 to Dec 31 13,340,815 12,829,352

Clev Lorain & Wheel. .Dec
July 1 to Dec 31

Clev Term & Valley Dec
July 1 to Dec 31

Ohio & Little Kan Dec
July 1 to Dec 31

Rav Spencer & Glen..Dec
July 1 to Dec 31

Sharpsville Dec
July 1 to Dec 31

Staten Island Dec
July 1 to Dec 31

St Island Rap Tran Dec
July 1 to Dec 31

Valley of Virginia Dec
July 1 to Dec 31

Bait & Spar Point Dec
July 1 to Dec 31

BaltoChes & Atl Dec
July 1 to Dec 31

Bangor & Aroostook Dec
July 1 to Dec 31

Bath & Hammondsp't.-Dec
July 1 to Dec 31

Bay Terminal Nov
July 1 to Nov 30

Bayfield Transfer Dec
July 1 to Dec 31

Bearden & Ouachita Riv Dec
July 1 to Dec 31

4,384
835,777

25,842
186.128

5,777
45,882
—113
2,043
—282—4,090

—114
8,137

33,913
76,162
—25
—265
4,144
9,013

—1,472
53,471

60,835
469,907

1,283
11.911

271
801

—495
—890

252—440

—5.759
1,003,539

19,803
179,043

—6,494
2,633
—947—4,648

1,165
2,358

502
17,955

12,878
108,124

—538
—2,593
—2,116
28,677

—2,207
127,686

—6,762
276,797

1,279
13,591

1,341
4,829

—189
983

—104
—1,450

16,715
95,707

3,509

1,536
8,181

824
5,520

2,761
18,223

73
-934

208
1,314

—213
—1,020

TAXES
Current Previous
Year. Year.
$ $

91 67
546 420

190

FINAL NET
Current Previous

41,540
154,936

585
3,956

1,427
28,213

122,138
616,362

37,360
182,604

3,917
25,714

-15,725
-66,209

273
2,258

—756
—6,653

8,286
24,840

5
90

-41,454
256,034

3,839
29,890

42,960
174,651

54,647
435,373

3,936
28,175

29,734
146,371

—796
11,247

26,322
109,585

7,470
96,875

1.105
15,863

18,852
89,816

Year.
$

1,924
6,082
498

Cr.46
Cr.84

94
284

625
2,015

51

38
229

11,368
68,212

93
559

875
5,250

132
398
78
468

800
4,800

2,235
11,176

515
3,094

59,524
,164,262

57
610

2,949
17,674

5,000
150,461

4,421
30,785

1,010
3,002

48
786

6,706

276
2,031

4,192
22.645

7,500
39,000

1,725
11,010

6,845
34,227

17

90,000
540,000

75
451

4,100
24,600

80
480

2,489
10,614

14
88

112,337
674,025

2,500
15,000

1,010
6,152

88
521

20,000
120,000

300
1,800

46
185

571
32,784

173,635
1,019,484

9,406
56,438

3,358
20,151

874
5,246

614
3,685

75
450

1,000
6,400

3,000
17,000

40
240

289
1,738

2,363
8,180

1,500
9,000

122
763

70
350
23
142

25
150

389
2,334

106
319
498

1.873

38
229

11,666
70,000

103
618

115
690
800

4,800

1,855
9,275
634

3,807

172,326
1,214,863

41
373

2,608
15,651

36,159
158,722

10,205
47,080

1,352
8,114

925
5,552

2,597
15,581

1,146
2,496

2,776
26,279

3,500
21,000

2,651
12,830

5,136
25,681

—200
13,778

: 2,485
6,961

1,261
6,053

—683
4 ,953

368
1,491

18,401
220,618

—106
—733
53,736

318,832

35,756
132,156

1,707
2,410

652
5,665—420
1,635

11,944
127,971

—16,229
25,972

2,935,494
14,053,129

443
2,590

26,105
197,167

5,248
—22,542
399,288

2,066,830

414
9,393

—18,947
216,382
—912
7,270

51,603
300,394

7,667
110,928

8,747
48,915

14,533
85,879

34,179
222,839

—7,106
—45,295
—17,889

36,334

561

Year.
$

827
2,942

—2,028
7,916

1,515
4,974

2,908
9,945

8,819
1,609

199
1.632

25,481
256,079

124
2,326

56,497
395,440

3.514
30,819

MILES OF ROAD
at end o/ Month.

Ms Year. Last Year.

212
3,716

—3,000
—8,607

7,523
152,970

7,354
52,618

2,074,589
11,988,516

407
2,906

34,680
156,917

—14,362
—31,609
206,896
953,355
— 9,541
—31.289

21,953
23,171

4,199
—17,459

44.004
359,357

—63,107
—274,612

2,292
21,863

12,329
118,194

30,877
179,422

—7,582
—45,360

14,410
46,430

88,000
512,000

86
419

4,500
27,000

40
240

2,142
9,574

20
75

116,146
696,880

2,500
15,000

821
5,784

97
469

22,200
133,200

300
1,800

38
235
529

2,748

171,886
1,010,104

9,704
58,225

3,226
19,357

824
4,947

637
3,825

75
454

800
4,800

2,000
12,000

40
206

215
1,295

1,363
8,180

1,500
9,000

131
789

69
346

14
86

25
150

944,128
3,451,393

98
1,218

38,584
150,690

606
3,625

47,731
260,300

229
807

1,337,289
7,713,573

34,320
160,203

14,750
42,866

1,097
6,192

226,782
1,282,846

2,868
12,211

351
1,082

4,760
29,480

1,779,566
12,065,296

—5,022
779,338

22,483
165,976

4 ,903
40,636

—727
—1,641
—357

—4,540
—1,910
12,985

57,235
168,748
—65
—505
3,855
7,275

4,634
142,167

59,335
460,907

1,160
11,148

201
451

—519
—1 ,033

227— 590

604 ,433
2,765,640

247
539

48,435
128,235

—19
3,930

20,195
285,064

133
545

263,073
5,351,922

12,845
130,845

6,554
35,446

718
2,264

194,013
1,371,468

2,374
25,337

143
569

4.977
29,516

889,246
11,819,247

—15,463
945,313

16,577
159,685

—7,318
2,313

1,585
—8,473

1,090
1 ,903

807
29,019

29.731
185,940
—578

—2,800
—2.332
27,382

—3,570
119,506

—8,262
267,797

1,148
12,801

1,272
4,483

—203
896

—129
—1,600

15

49

9

29

35

29

5

300

21

108

20

01

22

22

122

7,458

2

227

66

1,518

10

151

54

257

125

76

92

642

166

9

4,407

3

339

32

307

3

4,387

199

92

10

1 ,230

71

13

82

3 ,99?

194

92

74

32

17

12

10

11

4

87

514

10

2

15

14

15

»

21

35

29

5

300

21

108

20

22

22

122

7,100

2

221

69

1,490

10

152

54

257

129

72

92

423

166

4,365

3

341

31

307

3

4,346

199

92

10

1,230

71

13

82

4,006

194

92

74

32

17

12

10

10

4

87

514

10

2

15

14

For index to roads not appearing in alphabetical order, but given under some other system, see page 31.



RAILWAY EARNINGS [Vol. lxxxviii.

NAME OF ROAD.

FREIGHT
Current
Year.

Beaum't & Sara Trans..Dec 656
July 1 to Dec 31 5,328

Bedford Stone ..Dec 4,059
J lly 1 to Dec 31 29,165

Bellingham Bay & BrCoIDec 10,832
July 1 to Dec 31 59,403

Belt Ry of Chicago Dec
July 1 to Dec 31

Bessemer & Lake Erie..Dec 298,680
July 1 to Dec 31 3,419,820

Big Falls Dec 739
July 1 to Dec 31 2,622

Big Sandy & Cumberl'd Nov 3,720
JulyltoNov30 16,994

Birmingham & Atlantic.Dec 1,179
July 1 to Dec 31 6,985

Birmingham & South ...Dec 50,798
July 1 to Dec 31 294,208

Blaney & Southern Dec 385
July 1 to Dec 31. 2,796

Bly Leach v & Ark So. .Dec 3,017
July 1 to Dec 31 18,887

Boston & Maine Dec 1 946,669
July 1 to Dec 31 11,465,291

Maine Central Dec 388,057
July 1 to Dec 31 2,420,859

St Johnsbury & L Ch.Dec 17,003
July 1 to Dec 31 103,360

Somerset Dec 8,498
July 1 to Dec 31 62,723

Sullivan County Dec 21,146
July 1 to Dec 31 112,986

Vermont Valley .Dec 19,908
July 1 to Dec 31 105,228

Washington County. .Dec 23,615
July 1 to Dec 31 144,098

York Harbor & Beach.Dec 1,106
July 1 to Dec 31 8,712

Boyne C Gaylord & Alp.Dec 16,769
July 1 to Dec 31 87,631

Bradford & West Penna.Dec 281
July 1 to Dec 31 2,781

Bridgeton & Saco Riv.-Dec 1,825
July 1 to Dec 31 12,185

Brimstone Ry & Canal..Dec 9,807
July 1 to Dec 31 48,674

BrlnsonRy.. .Dec 1,651

July 1 to Dec 31 9,420

Brooksville.. .Dec 1,226
July 1 to Dec 31 4,917

Brownstone & Mid'townDec 12
July 1 to Dec 31 182

Bucksport & Elk River. .Dec 2,142
July 1 to Dec 31 11,571

Buffalo & Susquehanna.Dec 185,194
July 1 to Dec 31 1,024,478

Buffalo Attica & Arcade Dec 1.624
July 1 to Dec 31 14,712

Buff Roch & Pittsburgh.Dec 481,372
July 1 to Dec 31 3,080,477

Bullfrog-Goldfield Dec 9.785
July 1 to Dec 31 57,297

Butte Anaconda & Pac.DeC 102,523
July 1 to Dec 31 583,885

Butte County Dec 10,690
July 1 to Dec 31 90,957

Cache Valley .Dec 59
July 1 to Dec 31 1.943

Caldwell & Northern Dec 1,960
July 1 to Dec 31 12,614

Calumet Southern Dec
July 1 to Deo 31

Canadian Pac Lines in L) S

—

Duluth So Sh & Atl.-Dec 122,333
July 1 to Dec 31 796.933

Internat Ry of Maine Nov 41,800
July 1 toNov 30 178,055

Mineral Range Dec 59,908
July 1 to Dec 31 388,885

Minn St P & S S M...Dec 623.325
July 1 to Dec 31 4,841,982

Newport & Richford. Nov 10,228
July 1 to Nov 30 39,309

Wisconsin Central Dec 401,540
July 1 to Dec 31 2.761,669

Carolina & Nor West. ..Dec 21,424
July 1 to Dec 31 108

Carolina & Western Dec 795
July 1 to Dec 31 3,934

Caro Clinchficld & Ohio.Dec 10,894
July 1 to Dec 31 62,234

Catawba Vallev Ry Dec 2,224
July 1 to Dec 31

Central Indiana Dec
July 1 to Dec 31 66,386

Central New England ..Dec 175,754
July 1 to Dec :;i 1.004,962

Central Ry of Arkansas.Dec 2,138
July 1 to Dec 31 7,417

Central of Georgia Dec 716,406
July 1 to Doc 31 8,951

Louisville & Wadley..Dec 1,941
July 1 to Dec 31 9.224

Western Ry of Ala. ..Doc 47.186
July 1 to Doo 31. 277,767

Wrightsville & Ten'lle Dec 14,186
July 1 to Deo 31 84,071

Central RR of N J Dec 1.442.21,0
July 1 to Dec 31 8.231,513

Central RR of Penna Dec 3,099
July 1 to Doc 31 33,731

Central Vermont Dec 191,575
July 1 to Doo 31 1,122,243

Charleston & W Caro...Dec 98,126
July 1 to Dec 31 505,487

Charleston Terminal Co.Dec
July 1 to Dec 31

Charlotte Monroe & Col.Dec 1,011
July 1 to Dec 31 5,439

Chattahoochee Vallev...Dec
July 1 to Dec 31 33.989

Chattanooga Southern. Nov 4,042
July 1 to Nov 30 26.060

EARNS.
Previous
Year.
$

60
29,692

3,101
22,128

6,958
86,685

247,967
3,495,354

687
4,314

4,765
21.284

1,555
10,312

57,362
392,402

740
7,213

1,850,282
12,517,007

365,433
2,699,057

15,94.3

115,794

11,619
76,807

18,847
133,630

19,359
123.246

16,785
138,983

1,814
12,660

10,185
86,031

616
3,053

1,552
15,472

7,485
47,408

2,064
7,720

410
3,024

14
606

1,464
17,621

166,197
1,025,399

1,981
13,964

426,247
3,826.773

30.071
385.387
10,531

105,261

178
2,290

1.587
18,321

PASS. EARNINGS TOTAL EARNINGS
Current Previous including Other Revenue
Year. Year. This Year. Last Year.
$ $ $

656
5,328

4,059
29,165

4,985 4,460 18,472
29,556 36,267 102,315

170,779
980,191

21,342 19,661 325,203
175,850 183,263 3,627,856

32 44 771
162 180 2,934

258 340 3,979
1.573 2.458 18,694

664 960 1,954
3,902 6.294 11,712

3,355 2,110 66,410
21,757 12,230 407.184

25 53 411
237 417 3,033

3,235
20.380

977,593 956.127 3,189,130
7,474,954 7,836,552 20,472,503 21,994,745
179,340 184,273 613,836 597,847

1,631,246 1,726,738 4,336,818

7,279 6,672 26,708
62,236 60.719 180,719

6,306 5,558 15,972
54,811 52,004 124,857

7,298 8,260 30,506
77,366 81,643 201,739

6,765 7,691 29,267
74,004 77,036 191,260

10,953 11,090 37,630
93,620 98,884 257,443

940 1,179 2,137
16,676 18.857 26,244

1,441 1,034 19,883
8,669 8,661 104,437

281
2,781

1,018 1.138 3,322
11,149 11,506 26.778

11.158
58,755

948 993 2,586
6,947 6,972 16,282

435 188 1,661
2,282 1.216 7,199

40 73 634
419 500 7,093

2,142
11,571

16,295 16,633 207,741
110,532 112.464 1,172,196

604 783 2.765
5.514 5.187 23.066

69,128 78,546 566,122
486,542 545,736 3.732,298

4,460 15,086
23,469 83,941

6,532 6,247 117,236
53,983 62,083 686,527

2,214 2,333 13,592
17,474 24,712 111,534

38 34 139
143 216 2,909

431 269 2,499
2,115 1,664 15,784

14,851
85,317

$

60
30,517

3,101
22,128

13,265
136,935

178,579
1,093,622

274,114
3,730,292

732
4,641

5.204
23,958

2,750
18,075

74,769
485,851

819
7,786

3,077,835

4,724,494

25,059
193,778
18,143

134,921

29,090
227,869

29,067
211,524

31,227
259,431

3,099
32,411

12,173
99,534

616
3,053

3,267
31.205

9,291
58,740

3,534
15,686

689
4,981

626
8,165

1,464
17,621

187,620
1.179.157

3,171
21,426

515,622
4,453.191

40,828
486,465

13,217
132,166

243
2,627

2,011
20,627

MAINTENANCE EXPENSES
WAY & STRUCT. EQUIPMENT.

This Year. Last Year. This Year. Last Year.

TOTAL E
Current
Year.

%

384
2,450

395
2,927

2,997
16,008

6,767
51,220

34,094
320,611

230
980

595
2,971

176
1,681

18,658
89.387

281
2,219

316,497
2,549,695

64,650
712,535

5,808
44,376
4,503

39,771

2,062
26.855

4,043
30,012
11,904
70,264

585
6,579

1,989
14,581

56
758

489
4,453

865
4,780

417
2,048

345
2.410

121
1,881

40
874

29,241
205,065

1,443
8,925

48,518
519.548

3,758
19,511

10,384
66,102

813
8,926

776
5,774

638
6,909

116,130 77,492
1,055,456 502,834

50,581 18,924
188,875 86,631

509 3,844
387,566 28,627

725,921 224,227
l.'i 1,417 1.643,008

8,186 3,223
11.587 25.267

382,169 111,012
2,953.920 807

15. 57 I 7,051
1211,808 41,508

806 44
4,561 44

4,460
25,041

153 684
2,933

7,180 2,105
59.792 11,840

150,777 25,386
884,232 183

168
1,028

530 265,016
4,209,326 1,514,114

1,654 496
9,616 2,988

48,059 40.693
319,409 225,585

12,322 9 203
88,516 52,602

1,502,477 327,563
9,337,609 2,256,433

2,954 1,311
48,502 11,487

178.789 62,730
1,172.355 67,

92,130 27,444
543,756 143,049

646
5,299

3,029
18,094

6.721
46.066

180
1,065

1,894
10,513

1,501
8,522

80,234 213,228
589,766 1,383,858

20,932 66,578
81,228 297,554

3.455 65,343
24,592 427,846

213.720 Sl»8,469

1,564,334 6,78S,103

3,664 14.319
27.932 68,388

116,502 567,779
878.069 3,876,596

6,498 29,983
42,663 160,897

915
4,424

16,160
92,235

357 3,087
17,244

1.714 13.707
10,394 81,982

26,438 214,661
188,703 1,259, isii

2,307
8,446

288,054 1,079.373
1,634,823 5,978,805

602 2,651
3.257 12.912

41.466 92,085
240,389 548,544

9,653 24,616
61,466 143,972

821,126 1.871.582
2,380,487 11,092,452

1,165 4,942
12,760 50,370

66,504 275,903
599,.r,ii!i 1,832,684

28.869 132,185
150,620 693,770

13,235
72.452

128 1,207
923 6,598

884 8,564
5,586 44,900

1,818 6.256
12,080 38,051

211,212 26,732
1,731,048 220,319

78.470 15,238
299,794 74,058

61,499 9,024
420,740 70,213

980.36.1 75,056
6.503,799 651.704

12,442 1,482
71.715 £2,227

535.071 50.464
4,063,425 434,440

23,435 4,505
182,239 26,236

984 112
5,418 639

3,673
11.656

510 522
4.895

9,517 4,851
74,900 28,425

188,451 29,089
1,146,591 223.410

240
1,280

1,012,536 179,535
6,354,926 819,646

2,408 367
13 682 1,543

97,825 15,460
612,439 99,055

23,519 4,538
149,433 20,835

1,948,600 167,332
12,493,336 1,119,103

5,137 949
61,618 7,139

266,685 29,812
1.011,877 283,.', 10

130,281 25,302
743,576 138,998

10,602 1,700
62,316 12,693

806 206
6,305 1,124

4,067 1,566
24,088 7,272

9,176 3,118
61,248 14,675

11

2,727 86
227 321

1,255 1.519

2,083 2,983
20,855 18,736

7,563 16,164
67,982 96,135

57,866 92,416
317,502 592,362

128 37
1,641 169

607 248
5,636 2,314

500 55
3,209 314

9,117 21,071
76,118 91,997

448
2,600

379.797 398,171
2,868,629 2,197,268

62,558 106,025
644,113 576,704

8,268 290
56,168 1.455

5,846 4,233
46,350 22,935

3,023 3,171
26,958 22,296

3,202 3,723
22,154 22,220

4,656 5,652
49.793 32,928

535
5,273

1,146 3,845
13,390 20,273

300 7
2,582 111

840 265
5,349 1,854

2.135 1,442
6,573 8,819

294 864
842 6,018

160 212
1.413 626

146 332
872 1.956

238
1,260 196

31,852 47,561
249,089 254,665

1,701 269
7,953 2,000

68,622 129,570
670,131 859.844

1,890
10,611

6.976 19,745
64,589 113,965

1,854 1,341
11.542 12.332

659
4,627

542
4,257

1 ,613
1 1 ,036

30,876 31,273
336,175 163,717

14,716 17,312
100,068

697 10,596
07,350 00,608

73,834 131,159
738,198 716,567

2.500 1,905
16,529 6,817

42,173 88,382
436,321 454,630

3,087 2,885
27,945 12,616

181 43
1,210 315

2,395
18,752

1.531 17
228

2.3 17 4,633
27,432 23,910

30,115 17,584
300,720 12-1.0112

39
303

132,829 185,944
833,704 1,077,2 17

252 110
1.501 593

23,872 19.157
147.470 88,099

4,389 2.053
24,424 16,162

173,055 314,312
1,312,452 1,845,058

861 404
7,068 4,189

22,746 59,781
269,333 304,101

18,824 13,128
155,826 88,129

2,111 88
15,341 8,200

148 57
1.721 297
446 414

4,528 2,977

2,754 2,529
16,479 11,941

679
614 5,558

210 1,970
1,336 11,998

2,977 12,769
21,446 74,355

13,347 98,192
101,624 553,631

108,536 280,813
666,667 1,923,750

406 530
692 2,864

451 2.163
2,373 11,271

87 1,672
894 10,796

25,896 66,615
114,426 337,604
- 485

4,823

2,078
14,199

280,927 2,555,597
2,298,980 14,403,296

104,075 468,253
610,093 2,969,878

C7.17 21,126
1,264 133,740
5,303 17,703

24,583 119,200

224 20,419
18,287 125,676

456 20,390
19,035 121,131

3,966 32,998
23,106 193,795

1,910
18,227

3,634 11,616
20,495 65,764

80 209
302 1,797

423 2,540
1,898 17,991

1.084 4,866
7,468 25,009
127 2,574

1,108 16,278

22 1,158
124 6,014

364 1,161
2.588 8,161

48 650
110 3,574

54,489 169,909
298,490 933,317

299 3,074
1,624 19,640

145,503 380,309
976,542 2,605,611

13,792
82,173

9,687 82,537
94,698 466,615
1,179 9,199
9,396 59,122

791
6,824

855 2,770
7.922 18,875

9,751
58,457

38,880 163,336
187,220 987,261

15,207 73,073
49,545 281,032

13,146 54,928
60,892 339,900

125,982 554,142
775,582 3,570,706

1,411 11,588
6.715 69,135

88,772 417,50.8
555,030 2,492,970

2.085 18,470
20,374 102,246

39 459
216 2,728

15.452
82,613

1,155
11.334

4,338 18,479
24,442 102,003

19.788 128,834
101,847 791,356

915
5,057

182,147 725,529
1,161,941 4,089,824

55 1,304
1,008 7,163

15.792 69,341
94,856 394,981

8,892 1,434
21,051 95,399

312.116 1,078,838
2.020,901 0.305,216

097 4,539
5,804 29,380

47,201 249.044
295,715 1,495,866

10,273 89,500
105,882 518,480

732 9,776
2,048 62,559

124 708
239 4,413

365 5,913
1.855 27.821

926 9,849
10,394 49,053

XPENSES
Previous
Year.

t
125

23,251

1,633
10.197

12,373
96,386

95,150
582,932

291,260
2,011,790

963
4,142

2,243
14,972

2,419
15,487

64,474
383,275

486
6.984

2,487,984
15,735,655

465,680
3,039,636

25,070
148,162

19,902
122,513

18,355
132,371

16,085
113.792

26.020
166,873

1,781
16,528

9,674
71,741

597
3,771

2,877
18,761

5.635
27,432

2,468
11,013

654
4,264

1,319
7,885
715

4,157

176,355
1,013,629

4,413
19,925

441,094
3,117,813

36,188
357,388

9,928
63,490

2,285
2,867

3,009
21,818

173,642
1,273,234

72.424
309,836

52,516
333,572

574,171
3,961,236

9.923
57.728

394,368
2,648,887

16,584
126,207

471
3,508

2,202

15.980
101,329

138,888
915,240

764.909
4,648,398

1 ,074

7,273

75, .118

473.253

1,819
105,498

1.118,362
7,102,808

4,278
31,818

223,557
1,495,928

77.346
588,340

9,950
59,408

765
6,541

2,840
13,905

7,435
54,418

For index to roads not appearing In alphabetical order, but given under some other system, sec page 31.



Feb., 1909.] RAILWAY EARNINGS

NAME OF ROAD.

Beaum't & Sara Trans. .Dec
July 1 to Dec 31

Bedford Stone Dec
July 1 to Dec 31

Belllngham Bay & Br ColDec
July 1 to Dec 31

Belt Ry of Chicago Dec
July 1 to Dec 31

Bessemer & Lake Erie..Dec
July 1 to Dec 31

Big Falls Dec
July 1 to Dec 31

Big Sandy & Cumberl'd.Nov
July 1 to Nov 30

Birmingham & Atlantic-Dec
July 1 to Dec 31

Birmingham & South Dec
July 1 to Dec 31

Blaney & Southern Dec
July 1 to Dec 31

Bly. Leachv & Ark So_.Dec
July 1 to Dec 31

Boston & Maine Dec
July 1 to Dec 31

Maine Central Dec
July 1 to Dec 31

St Johnsbury & L Ch.Dec
July 1 to Dec 31

Somerset Dec
July 1 to Dec 31

Sullivan County Dec
July 1 to Dec 31

Vermont Valley Dec
July 1 to Dec 31

Washington County. .Dec
July 1 to Dec 31

York Harbor & Beach.Dec
July 1 to Dec 31

Boyne C Gaylord & Alp.Dec
July 1 to Dec 31

Bradford & West Penna.Dec
July 1 to Dec 31

Bridgeton & Saco Riv.-Dec
July 1 to Dec 31

Brimstone Ry & Canal..Dec
July 1 to Dec 31

Brinson Ry Dec
July 1 to Dec 31

Brooksville Dec
July 1 to Dec 31

Brownstone & Mid' town Dec
July 1 to Dec 31

Bucksport & Elk River..Dec
July 1 to Dec 31

Buffalo & Susquehanna.Dec
July 1 to Dec 31

Buffalo Attica & Arcade Dec
July 1 to Dec 31

Buff Roch & Pittsburgh.Dec
July 1 to Dec 31

Bullfrog-Qoldfield Dec
July 1 to Dec 31

Butte Anaconda & Pac.Dec
July 1 to Dec 31

Butte County Dec.
July 1 to Dec 31

Cache Valley Dec
July 1 to Dec 31

Caldwell & Northern Dec
July 1 to Dec 31

Calumet Southern Dec
July 1 to Dec 31

Canadian Pac Lines in U S—
Duluth So Sh & Atl_-Dec
July 1 to Dec 31

Internat Ry of Maine Nov
July 1 to Nov 30

Mineral Range Dec
July 1 to Dec 31

Minn St P & S S M...Dec
July 1 to Dec 31

Newport & Richford. Nov
July 1 to Nov 30

Wisconsin Central Dec
July 1 to Dec 31

Carolina & Nor West Dec
July 1 to Dec 31

Carolina & Western Dec
July 1 to Dec 31

Caro Clinchfield & Ohio.Dec
July 1 to Dec 31

Catawba Valley Ry Dec
July 1 to Dec 31

Central Indiana Dec
July 1 to Dec 31

Central New England Dec
July 1 to Dec 31

Central Ry of Arkansas.Dee
July 1 to Dec 31

Central of Georgia Dec
July 1 to Dec 31

Louisville & Wadley..Dec
July 1 to Dec 31

Western Rv of Ala Dec
July 1 to Dec 31

Wrightsville & Ten'lle Dec
July 1 to Dec 31

Central RR of N J Dec
July 1 to Dec 31

Central RR of Penna Dec
July 1 to Dec 31

Central Vermont Dec
July 1 to Dec 31

Charleston & W Caro Dec
July" 1 to Dec 31

Charleston Terminal Co.Dec
July 1 to Dec 31

Charlotte Monroe & Col.Dec
July 1 to Dec 31

Chattahoochee Valley Dec
July 1 to Dec 31

Chattanooga Southern. Nov
July 1 to Nov 30_

NET REVENUE
Current Previous
Year.

I
—23
—230
2,088

17,160

5,702
27,U59

72,587
426,560

44,390
1,704,106

240
70

1.815
7,423

282
916

—205
69,579
—74

—1,789
1,156
6,181

633.533
6,069,207

145,582
1,366,940

5,582
46,978
—1,730

5,656

10,086
76,063

8,877
70,129

4,632
63,648

227
8,017

8,267
38,673

71
983

782
8,786

6,292
32,846

11
4

502
1,185

—526
—1,067

1,492
7,997

37,831
238,879
—309
3,425

185,813
1,126,687

1 ,293
1,767

4,393
52,411

651
3,906
271

3,090

5,100
26,860

49,891
396,596
—6,494
16,521

10,415
87,939

344,326
3,217,396

2,731
—746

150,271
1,383,626

11,512
58,650

456
1,625

708
9,621

1,931
5,909

—4,771—20,021

85,826
468,323

1,391
3,388

353,843
1,888,980

1,346
5,749

22,744
153,563

16,666
48,572

792,743
4,787,235

403
20.989

26,859
336,817

42,684
175,290

3,458
9,892

439
2,185

2,651
17,078

Year
$
—64
7,265

1,468
11,931

891
40.548

83,428
510,689

—17,145
1.718.502

—231
499

2,961
8,986

331
2,587

10,294
102,575

332
801

OUTSIDE OPERATIONS
GROSS REVENUE NET REVENUE
This Year. Last Year. This Year. Last Year.

589,851
6,259,089

132,166
1.684,857

—10
45,616
—1,758
12,408

10,735
95,497

12,982
97,732

5,207
92,557

1,317
15,883

2.499
27,793

19
718

387
12,444

3,656
31,307

1 ,066
4,672

35
716

—692
280
749

13,463

11,264
165,527
— 1,242

1,501

74,528
1,335,378

3,288
68,676

2,041
2.727

998
1,190

37,569
457,814

6,046
—10,042

8,982
87.16S

406,192
2,542.562

2,518
13,987

140,703
1,414,538

6,850
56,031

512
1.943

—1,691

—6,463
—26,428

49,562
231,350

247,626
1,706.528

1,334
6,409

22,407
139,186

19,248
43,935

830,238
5,390,528

858
29,799

43,128
418,949

52,935
155,235

652
2,907

41
763

1,227
10,182

93 875

210
1,460

40,050
280,756

13,616
107,234

1,210
7,700

34,156
278,295

4,661
69,327

418
4,255

93
—1,599
65,613

86
583

10,745
67,211

2.572
18,047

-261

73
517

-114
-739

39.066
73,072

153
263

4,558
37,303

32,003
250,697

4,392
38,072

31,264
253,340

63
9,524

20,248
-167,798

3,435
34.737

5,259
45,089

—88
3,517

5,534
36,370

1,136
6,711

7,950
632

178,465
1,391,811

5,551
39,698

11,962
40,779

4,270
601

166,851
1,421,903

523

1,634
12.300

1,400
12,380

4,669
31,134

—150
—1,095

4
580

—8,647
293,696

17
674

453
5.915

875

1,579
50,978

—2,928
—4,741

-2,364

—102
—899

749

—84
—744

—1,596
28,455

862
12,664

20,305
172.623

—262
6,750

4,599
35,609

1,125
3,343

"596

4,767
279,256

454
4,392

TAXES
Current Previous
Year. Year.

12
72

241
1,449

1,100
6,600

5,750
34,500

35,000
55,000

23
143

83
415
167
906
607

6,607

244
1,540

157,699
859,777

30,206
185,223

700
3,903

87
522

1,100
6,600

1,000
6,000

209
1.254

85
500

1,015
5,785

10
10

50
300

1

8

125
540

15
90

15
90

146
802

4,000
24,000

90
540

15,000
90,000

668
5,128

2,629
11,129

8

75
450

50
304

26,783
101,783

5,000
25,000

6,013
21 013

65,133
483,158

500
2,500

29,638
176,181

833
5,000

12
75

1,200
7,200

100
600

1,400
8,403

5,600
33,600

28
169

43,946
230,178

38
207

4,776
26,828

1,366
6,307

38,361
533,988

Cr.69
776

9,025
54,150

4.100
24,600

1,100
6,600

60
360
150
900
650

3,250

12
72

329
1,978

750
4,500

5,500
32,500

5,000
30,000

22
136

40
204

137
1,063

788
4,188

150,388
862,351

30,978
184,793

800
4,724

85
510

1,250
7,500

1,200
6,800

202
1,212

66
400
962

5,768
10
60

50
300

3

55
331

16
96

15
90

121
728

4,000
24,000

85
510

15,000
90,000

2,222
9,972

75
450

23,491
98,491

3,750
18,750

5,191
20,191

64,866
412,749

500
2,500

28,095
168,524

733
4,399

14
86

1,555
9,332

4,800
28,800

32,556
213,856

30
191

4,287
26,462

1,182
5,682

40,282
503,696

146
874

8,900
53,869

4,500
27,000

1,500
7,000

75
450

600
3,000

FINAL
Current
Year.

$
—35
—302
1,847

15.716

4,602
21,359

66,837
392,060

9,390
1,649,106

216
73

1,732
7,008

114
102

—2,206
59,006
—74

—1.789
998

5,224

486,579
5,276,641

117,948
1,199,763

4.882
43,075

—1,817
5,134

8,986
69,463

7,877
64,129

4,423
62,394

142
7,517

7,251
32,887

61
61

732
8,486

6,290
32,576
—113
—535

487
1,095

541
—1,157

1,346
7,194

33,717
214,139
—399
2,885

170,966
1,036,950

625
—3,360
32,069
208,782

4 ,393
52,411

643
3,906

346
3,540

5,049
26,555

23,171
304,337
—11,494
—8,478

4,401
66,925

299,442
2,902,036

2,231
—3,246
120,543

1,210,961

10,679
53,650

443
1,550
—491
2,421

1,831
5 309

—6,172
—28,424

80,226
434,723

1,363
3,219

314,566
1,689.937

1,307
5,541

17,816
125,639

6,744
42,846

822,457
4,546,943

454
19,539

18,287
288,582

38,584
150,690

2,358
3,292

379
1,825

2,501
16,178

—4,242
—14,251

NET .

Previous
Year.

$
—76
7,193

1,138
9,953

141
36,048

77.92S
478,189

—22,145
1,688,502

—254
362

2,920
8,781

193
2,399

9,506
98,387

332
801

—1,691

8,018
—35,761
44,762

202,550

219,670
1,528,281

1,303
6,217

19,245
116,067

3,185
38,849

794,724
5,166,087

712
28,925

34,682
369,472

48,435
128,235
—847—4,092

41
763

1.152
9,732

1,141
3.829

MILES OF ROAD
at end of Month.

This Year. Last Year.

441,042
5,447,716

98,259
1,495.322

—810
40,891

—1.843
9,534

9,485
87,997

11,782
90,932

5,005
91,345

1,250
15,483

1,536
22,025

9
778

337
12,144

3,552
30,404

1,011
4,341

19
620

—707
190

627
12,735

7,180
140,782

—1,327
991

57,932
1,273,833

2,417
119,105

3,288
68,676

2,041
2,727

1,073
1,640

14,939
371,987

2,296
—28,792

3,791
66,977

361,631
2,302,436

2,018
11,487

112,344
1,252,764

6,116
51,631

498
1,856

22

2

00

21

201

21

17

22

25

13

37

2,242

931

131

93

26

24

138

11

92

8

21

8

25

10

10

8

372

27

567

81

45

31

10

23

10

593

233

129

2,394

21

1.022

110

8

107

22

127

294

6

1,915

10

133

105

668

30

411

339

5

18

33

22

2

59

21

201

21

17

22

19

13

2,242

931

131

93

26

24

138

11

92

8

21

25

10

10

8

372

27

567

45

31

10

23

592

233

127

2.309

21

1,022

110

7

22

127

292

1,913

10

133

105

666

30

110

341

5

18

16

For index to roads not appearing in alphabetical order, but given under some other system see page 31.
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NAME OF ROAD

FREIGHT EARNS.
Current Previous

Year. Year.
$ $

PASS. EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TOTAL EXPENSES
Current Previous including Other Revenue WAY & STRUCT. EQUIPMENT Current Previous

Year. Year. This Year. Last Year. This Year. Last Year. This Year. Last Year. Year. Year.
•& *5 £ $ $ — !$$$$

Chesapeake & Ohio
July 1 to Dec 31..

Dec 1.789,848
10,466,418

1,586,443
11,104,491

357,521
2,387,152

395,017 2,255,594 2,142,139
3,243,839 13,402,921 14,976,097

210,976
1,553,487

241,694
1,649,059

434,808
2,482,370

507,178
3,181,435

1,387,845
8,096,179

1,581,371
9,788,443

July 1 to Sep 30-.
.Sep 972

4,490
795

3,370
5,253

36,980
7,662

41,853
6,578

42,268
8,737

45,944
2,258
7,863

2,129
6,179

650
2,978

983
3,624

8,113
29,942

7,969
27,368

Chesa peake Wes tern .

.

July 1 to Dec 31..
.Dec 4,340

25,956
3,700
28,749

1,935
12,240

1,954
13.135

6,817
41,037

6,270
44,984

762
7,776

419
6,559

464
4,565

800
4,248

4,310
31,830

4,813
28,564

Chesterfield & Lane July 2,182 1,295 3,661 418 438 3,174
Chestnut Ridge

July 1 to Dec 31.'.
Dec 581

4,258
590

4,065
108
776

104
854

750
5.404

771
5,389

495
3,221

501
3,129

95
999

69
440

1,287 •

8,486
1,184
7,051

Cheswick & Harmar
July 1 to Dec 31..

.Dec 2,265
12,794

2,539
17,401

2,265
12,794

2,539
17,401

311
1,646

107,434
630,450

504
1,911

118,506
856,676

332
1,684

504
1,942

Chicago & Alton
July 1 to Dec 31..

Dec 673,434
4,093,176

616,902
4,228,768

319,961
2,084,221

285.858
1.914,417

1,078,413
6,699,214

974,945
6,580,731

129,946
722,401

145,616
1,005,954

701,841
3,789,587

673,902
4,345,430

Chicago & Calumet Riv
July 1 to Dec 31..

.Dec 2,53'J
6,612

3,809
39,742

2,539
6,628

3,809
39,742

401
2 638

381
6,381

749
3,758

763
5,767

2,105
9,610

3,224
29,278

Chicago & III Midland.
July 1 to Dec 31.-

.Dec 6,636
27,825

5,266
20,368

1,255
6,891

1,099
5,675

8,349
36,292

6,558
27,152

508
5 480

840
3,889

2,723
12,897

1,990
10,955

6,668
38,813

5,995
31,674

Chicago & Lake Superior Aug 220 293 583 87 2 296

Chicago & North West-
July 1 to Dec 31..

Dec 3,394,607
23,227,764 .

2,883.196
24,541,763

1,398,726
9,428,673

1,270,473
8,811,575 .

5,234,346 4,592,690
35.333,129 36.13fi.71

525,276
4,307,175

455,603
4,841,426

645,741
3,816,692

550,951 3,498,358 3,287,314
4,495,215 21.714.3fi4 23 .936.24

Ch St P Minn & Om.
July 1 to Dec 31.-

.Dec 723,569
4,453,970

642,744
4,630,875

348,010
2,215,269

306,465
2,112,755

1,150,351
7,137,739

1,022,382
7,204,261

79,715
905,764

91,636
1,053,357

134,429
726,373

124,573
915,605

733,790
4,423,365

678,200
4,823,243

Macoupiti County
July 1 to Dec 31..

.Dec 27,441
134,539

21,910
133,409 9

1

350
27,557

135,026
21,957

133,958
1,543

10,345
1,658

15 614
880

3,258
503

4,143
7,221

40,891
6.276

44,946

Wyoming & Nor'west
July 1 to Dec 31..

.Dec 16,539
140,543

12,403
127,155

6,555
48,055

6,268
50,957

24,546
197,621

20,199
186,298

2,630
26,165

1,926
24,813

1,261
11,918

634
7,846

15,884
109,683

13,478
106,736

Chicago & Wabash Val
July 1 to Dec 31.-

-Dec 1,365
5,314

1,119
7,386

51
204

32
191

1.418
5,526

1,445
8,173

1,295
6,114

470
3,385

262
1,775

151
542

2.645
13,114

1,774
8,101

Chicago & Western Ind
July 1 to Dec 31-.

.Dec 6,401
36,804

6,521
38,089

8,826
52,812

9,446
53 ,709

570
3,023

168
1,097

519
3,965

4.913
14,876

1,304
7,289

11,859
57,338

8,279
51,000

Chic Anamosa & Nor_.
July 1 to Dec 31—

.Dec 1.135
5,093

942
5,466

424
2,514

291
1,991

1.749
8.737

1,430
8,594

86
1,394

41
746

24
684

661
5.551

826
6,619

Chicago Burl & Quincy
July 1 to Dec 31.-

.Dec 4,553,559
27,446,874

4,113,958
29,747,508

1,604,778
10,763,427

1,507,925
10,439.593

6,742,322
11,602,595

6,147,968
13,523,095

819,429
6,370,643

993,537
7,214,882

1,114,867
6,526,201

1,250,408 4,386,332 4,782, 59^
7,020,437 27.105,706 29,272,928

Quincy Om & K City_Dec
July 1 to Dec 31

44.950
276,936

37,783
262,621

17,397
113,344

15,444
98,557

68,279
423,041

59,277
392,931

17,082
111,177

13,075
114,315

12,353
67,692

13,032
75,595

66.378
391,504

60,969
382.676

Chic Cin & Louisv
July 1 to Dec 31..

Dec 97,794
504.174

48,167
429,316

23,624
156,990

19,729
148,792

127,038
694,534

72,448
608,359

17,870
176,964

14,446
115,365

24,645
151,023

22,281
128,723

113,133
702,631

91,093
596,613

Chicago Great Western
July 1 to Dec 31..

-Dec 522, it;*;

3,013,143
431,892

2,939,211
146,583

1,050,047
147,677

1,072,346
716,692

4,380,865
631,995

4,348,606
79,664

624,051
49,950
518,327

153,027
750,119

104,633
686,407

620,679
3,601,836

559,791
3,521,279

Mason City & Ft D__
July 1 to Dec 31-.

.Dec 121,686
705,97ii

100,671
652.091

36,731
242,933

34,576
224,053

166,471
1 ,008,368

145,367
932,765

15,324
121,963

8,893
85,031

23,322
132,116

20,307
111,009

117,866
662,750

93,572
593,935

Wisc Minn & Pac
July 1 to Dec 31..

.Dec 38.465
257.213

39,929
231,483

14,893
96,148

10,519
79,099

57,702
379,688

55,642
336,782

7.24S
82,828

5,666
74.927

7,275
39,441

4,231
25,368

38,411
259,769

32,813
239,154

Chic Indiana & South.

.

July 1 to Dec 31..
.Dec 235,208

1,208,487
202,251

1,280.329
20.047

133,914
15,148

108,764
263,200

1,388,786
226,538

1,426,722
836

157,100
30,099

235,177
49,394

269,185
42,771

272,650
165,023

1,050,981
195,262

1,182,871

Chic Indianap & Louis

.

July 1 to Dec 31.-
.Dec 270.347

1.797,588
207.701

1,921,096
103,030
719,021

100,661
734,704

412,018
2,767,047

345,147
2,890,527

56,212
442,888

67,216
468,391

75,317
413,061

63,809
419,133

309,483
1,889,588

292,474
1,974,335

Chicago Kal & Saginaw
July 1 to Dec 31 ..

-Dec 10,956
62,171

10,431
r.n.sM

3,124
24,913

3,004
24,807

14,986
93,665

14,534
92,409

1,931
15.927

258
17,800

1,601
7,534

380
8,584

8,480
51,343

5,111
55,227

Chic Lake Sh & East
July 1 to Dec 31--

.Dec 281,672
1,880,277

273,228
2,294,346

311,710
2,049.050

305,284
2,564,226

24,565
170,707

30,658
210,320

67,234
452,562

115,905
672,560

214,677
1,307,970

275,034
1,717,860

Chic Milw & St Paul-_
July 1 to Dec 31-.

.Dec 3,504,359
22,884,057

3,226,250
22.461,007

1,001,814
7,162.550

904,308
6,567,474

4,933,892 4,567,747
32,507,799 31,338,631

445,673
4,106,104

406,141
3,535,904

637,065
3,764,779

512,468
3,428,318

3,113,523
20,038,527

2,917,010
19,245,687

Minneapolis Eastern-
July 1 to Dec 31-.

.Dec 4,180
27,519

3.342
25,094

Cr.441
26,197

249
2,457

97
1.414

219
1,409

2,295
38,506

1,764
12.695

Montana
July 1 to Dec 31..

Dec 19,349
399,058

55,958
296,008

11,119
76,053

14.055
89.672

32,919
490,849

73,167
405,406

14,799
121,300

8,094
63,449

4,207
26,011

6,207
24,054

46,383
316.820

34,864
190,229

Chic Peoria & St Louis.
July 1 to Dec 31..

Dec 109.469
606,659

87,551
607,401

25,575
182,736

23,851
168.258

142,146
829,520

118,313
820,017

18,648
118,285

21,428
127,565

29,408
184,462

33,472
190,509

119,460
694,862

120,833
708,327

Ch St P Minn & Om...
July 1 to Dec 31..

.Dec 723..">r,9

4,453.970
642,744

4.630,875
348,010

2,215,269
306.465

2,112,755
1,150,351
7,137,739

1,022,382
7,204,261

79,715
905,764

91,636
1,053,357

134,429
726,373

124,573
915,605

733,790
4,423,365

678,200
4,823,243

Chicago Short Line
July 1 to Dec 31..

Dec 2,245
10,685

1.620
15.667

8,547
46,969

9,141
72,565

684
2,801

475
4,942

1,166
7,408

587
4,388

5,747
30,587

5,286
38,087

Chicago Southern
July 1 to Dec 31..

Dec 17,023
86.520

17,128
86,924

3,704
13,651

2,481
10,937

16,008
63.123

Chicago Terminal Trans
July 1 to Dec 31..

.Dec 8.023
47.299

6,430
54,127

2,367
13,059

1.440
18,056

87,999
572,502

85,585
604,414

9,631
87,846

13,878
118,800

23,508
140,483

24,512
143,119

82,642
521,595

93,741
579.726

Chic W Pullman & Sou.
July 1 to Dec 31..

.Dec 926
8,159

3.082
19.899

2,536
27.412

245
1.458

227
2.267

162
1,197

214
1,343

2,019
12,908

2.220
16,058

Chic Ziegler & Gulf
July 1 to Dec 31..

Dec 21

J

9.235
2,101

11,723
219

15,109
3,198

17,929
784

3,711
413

3.325
86

223
59

621
1.828

10.434
1,557

10,496

Chippewa Valley & Nor
July 1 to Dec 31..

.Dec 1.022
5.945

411
5.803

101
144

1,124
6,089

411
5,803

337
1,739

264
1,212

226
1,143

538
1,670

1,059
6,071

1,276
6,204

Cin & Muskingum Val.
July 1 to Dec 31..

.Dec 48.312
313,983

45.158
368.661

16.224
103,571

14.921
100.602

68,989
444,155

64,384
497.138

4,861
80,217

1.739
79,405

8,387
55.*78

10,496
70.579

42,508
306.481

44,460
340,972

Cin Kluffton & Chicago
July 1 to Dec 31.

.Dec 2,228
15,498

2,188
16.124

2,685
16,115

985
6.666

5.981
55,847

6,953
49,419

976
6,264

285
2,211

311
2.903

113
1.150

5,440
33,601

2.926
21,877

Cin Flemingsburg & S E Nov
July 1 to Nov 30

799
4.017

1,277
6.439

568
3.174

617
3,689

1,599
8,062

2,119
11,139

20
272

190
1,339

8
165

113
628

834
4,799

1,614
8,578

Cin Hamilton & Dayton
July 1 to Dec 31..

.Dec 457,968
2.91)9,870

401,036
3.279,304

126.222
913.393

135,799
998,393

717,985
4.249,864

592,776
4,611,020

71,709
491,621

110,944
608,659

127,438
787,619

145,509
1.017,637

593,757
3,280,512

611,262
3,831,992

Chic Cin & Louisv
July 1 to Dec 31..

.Dec 97,791
504.174

48.167
429.316

23.624
156,990

19,729
148.792

127,038
694,534

72,448
608,359

17,870
176,964

14,446
115.365

24,645
151,023

22,281
128.723

113,133
702,631

91,093
596,613

Dayton & Union ..

July 1 to Dec 31..
Dec I s;i

34.206
3.765

26.689
7,590

43.100
5.898

43.445
13,881
87.139

11,313
79,479

2,812
18,386

1,714
17,134

1.794
19,909

1 .273
7.503

13,045
76,433

10,651
64,109

Pere Marquette
July 1 to Dec 31.

Dec 739,199
4,750,560

778,340
4,858.343

268,291
1,900.631

255,897
1,973.413

1.127,990
7,226.288

1,114,971
7,362,010

115,693
860,825

107,703
951.201

158,429
1.042,299

168,765
1,089.825

835,603
4,997,297

861,280
5,377,286

Toledo Terminal
July 1 to Dec 31..

Dec 22,414
140,357

19,531 2,934
24,993

4,732 3,445
17,824

2,747 22,971
127,875

23,373

Cin Lebanon & North. _

July 1 to Dec 31..
.Dec 20,041

132.429
1.3,367

137.505
3,323

21,302
3.087
22.759

25.089
" 163.802

20,135
170.756

5,484
36.896

—773
55,604

4.623
20.351

7,391
22.370

21,024
126.796

16,615
142,068

Cin New Orl & Tex Pac.
July 1 to Dec 31..

-Dec 479.585
2,955,674

415,822
3.374.564

130,093
732,066

139,608
838.861

644,946
3,888,104

593,561
4,416,500

49,904
432,497

62,680
376,916

119,651
783,628

115.333
1.214.753

412,140
2,599,032

486,772
3,442,883

Alabama & Vicksburg.Dec
July 1 to Dec 31.

98,131
501,310

84,573
502,436

48,936
241.584

47,098
254,443

157,878
798,258

141,570
813,651

24,564
125,333

19,629
133,228

29,040
166.951

29.466
147,927

109,423
599.814

107,720
612.942

Alabama Great South
July 1 to Dec 31-.

.Dec 199,961
1,134.160

170,117
1.293.329

88.323
508.556

87,983
571,678

319,865
1,814,649

286.855
2,028,394

49,229
242,636

49,361
301,905

57.450
356.688

55,407
538,749

228,648
1,295,173

245.776
1,660.157

Cin Burnside & Cumb
July 1 to Dec 31..

.Dec 1,368
7,173

1.164
9,392

1.630
8,113

1,581
10,844

116
628

556
2,423

15
111

71
343

816
4.616

1.475
7,309

Harriman & Nor East
July 1 to Dec 31.

.Dec 9,102
52.182

10,401
56.514

398
2.672

521
3.298

9.800
56,407

11,391
62,579

1,050
15,334

3.029
15,274

1.083
4.467

1,680
8.917

4,358
32,281

7.728
39,698

New Orleans & Nor E
July 1 to Dec 31.

Dec 227.171
1,128.773

190.004
1,150.591

53,176
278,117

56,804
345,515

300,654
1,504.104

264,991
1,602,263

21,636
147,214

28,361
200,884

56.742
285,684

55.532
303,004

201,293
1.037.474

204,218
1,149,583

Vlcks Shreve & Pac.
July 1 to Dec 31.

.Dec 80.256
403.607

61,624
449,536

<53,632
255,980

51,456
282,524

143.478
711,515

122,705
790,219

31,330
113.827

26,265
162.004

22,492
146,974

23,092
156,343

101,918
519,791

100,930
642,788

Cinclnna ti Northern .

.

July 1 to Dec 31.
.Dec 66,205

436,421
49.274

384,785
14,911

117,371
12,858

112,571
85,675

582,750
67,306

526,557
13,164

120,387
16.193

: 134,722
37,395
158,313

44,235
109,680

87,792
508,304

92.020
459,420

Clarendon & Pittsford

July 1 to Dec 31.
.Dec 5,996

31.115
5.500

33.482
5,996

31,155
5,500

33,502
Cr.1,218

4.116
1 ,663
9,513

5.036
5.565

258
6,824

5,393
20,966

4,168
28,977

Clev Akron & Columbus Dec
July 1 to Dec 31

112,242
697,257

98,163
854,763

34,830
238,407

35,796
248.525

162,014
1,014.727

143.753
1.172.666

12,568
119.600

26,918
191.654

28,846
170.968

28,174
214.643

103,228
646,635

122.182
836,463

Clev Cin Chic & St L .

.

July 1 to Dec 31.
.Dec 1,475,721

8,439,523
1,184,517
8,662,914

559,589
3,723.154

531,697
3,870.826

2,253,287
13.441.907

1,923,927
13,879,532

247.301
1,544.297

177,839
1,800,737

605,189
2,315.162

717,823
2,439.959

1,886,836
9,739.915

1,873.561
10.328.760

Cleve Lorain & Wheel
July 1 to Dec 31.

.Dec 161.733
1,919.897

171.335
2,336,388

18.858
122.354

19,334
138,520

193,390
2,182,125

214.037
2,645.302

23.034
198,539

31,110
271.761

55.124
377.906

67,628
450,467

189.006
1,346,348

219.797
1,641,763

Coal & Coke
July 1 to Dec 31.

Dec 37.649
250.295

3.747
20.138

39,790
266.411

3.930
23,918

9,284
67,500

759
4,295

10.061
66.545

749
4,566

48,473
328.090

4,563
24.746

51.544
344.562

4,785
28,689

6,950
57,754

937
1 4.333

10,942
97,988

808
5,314

11,266
79,191

582
3,036

18.319
103,267

555
3,809

35,547
243,418

3,539
17.759

58,756
363.045

Col fax Northern
July 1 to Dec 31.

Dec 3.721
20.474

Colorado & Northwest.
July 1 to Dec 31.

.Dec 3,290
30.676

3.084
37.909

1.222
20.714

1.283
20.995

4.853
53.478

4.776
61.688

817
8.881

799
11.622

1,152
9.083

691
9.536

4.769
44.476

4,691
48.309

For index to roads not appearing in alphabetical order, but given under some other system see page 31

.



Feb., 1909.] RAILWAY EARNINGS

NAME OF ROAD.

Chesapeake & Ohio Dec
July 1 to Dec 31

Chesapeake Beach Sep
July 1 to Sep 30

Chesapeake Western Dec
July 1 to Dec 31

Chesterfield & Lane... July

Chestnut Ridge Dec
July 1 to Dec 31

Cheswick & Harmar Dec
July 1 to Dec 31

Chicago & Alton Dec
July 1 to Dec 31

Chicago & Calumet Riv.Dec
July 1 to Dec 31

Chicago & III Midland..Dec
July 1 to Dec 31

Chicago& Lake Superior Aug
Chicago & North West.. Dec

July 1 to Dec 31

Ch St P Minn & Om-.Dec
July 1 to Dec 31

Macoupin County Dec
July 1 to Dec 31

Wyoming & Nor West Dec
July 1 to Dec 31

Chicago & Wabash Val.Dec
July 1 to Dec 31

Chicago & Western Ind.Dec
July 1 to Dec 31

Chic Anamosa & Nor Dec
July 1 to Dec 31

Chicago Burl & Quincy.Dec
July 1 to Dec 31

Quincy Om & K City. Dec
July 1 to Dec 31

Chic Cin & Louisv Dec
July 1 to Dec 31

Chicago Great Western. Dec
July 1 to Dec 31

Mason City & Ft D...Dec
July 1 to Dec 31

Wise Minn & Pac Dec
July 1 to Dec 31

Chic Indiana & South Dec
July 1 to Dec 31

Chic Indiana p & Louis. -Dec
July 1 to Dec 31

Chicago Kal & Saginaw.Dec
July 1 to Dec 31

Chic Lake Sh & Eas t Dec
July 1 to Dec 31

Chic Milw & St Paul Dec
July 1 to Dec 31

Minneapolis Eastern. .Dec
July 1 to Dec 31

Montana Dec
July 1 to Dec 31

Chic Peoria & St Louis.. Dec
July 1 to Dec 31

Ch St P Minn & Om Dec
July 1 to Dec 31

Chicago Short Line Dec
July 1 to Dec 31

Chicago Southern Dec
July 1 to Dec 31

Chicago Terminal Trans.Dec
July 1 to Dec 31

Chic W Pullman & Sou. -Dec
July 1 to Dec 31

Chic Ziegler & Qulf Dec
July 1 to Dec 31

Chippewa Valley & Nor.Dec
July 1 to Dec 31

Cin & Muskingum Val__Dec
July 1 to Dec 31

Cin Bluffton & Chicago.Dec
July 1 to Dec 31

Cin Flemingsburg & S E Nov
July 1 to Nov 30

Cin Hamilton & Dayton.Dec
July 1 to Dec 31

Chic Cin & Louisv Dec
July 1 to Dec 31

Dayton & Union Dec
July 1 to Dec 31

Pere Marquette Dec
July 1 to Dec 31

Toledo Terminal Dec
July 1 to Dec 31

Cin Lebanon & North Dec
July 1 to Dec 31

Cin New Orl & Tex Pac. .Dec
July 1 to Dec 31

Alabama & Vicksburg. Dec-
July 1 to Dec 31

Alabama Great South. Dec
July 1 to Dec 31

Cin Burnside & Cumb .Dec
July 1 to Dec 31

Harriman & Nor East.Dec
July 1 to Dec 31.

New Orleans & Nor E.Dec
July 1 to Dec 31

Vicks Shreve & Pac. -Dec
July 1 to Dec 31

Cincinnati .Northern Dec
July 1 to Dec 31

Clarendon & Pittsford.-Dec
July 1 to Dec 31

Clev Akron & Columbus Dec
July 1 to Dec 31

Clev Cin Chic & St L. Dec
July 1 to Dec 31

Cleve Lorain & Wheel..Dec
July 1 to Dec 31

Coal & Coke... Dec
July 1 to Dec 31

Colfax Northern Dec
July 1 to Dec 31

Colorado & Northwest. .Dec
July 1 to Dee 31

NET REVENUE
Current Prevouls
Year. Year.

867,748 560,767
5,306,741 5,189,654

—1,535 768
12,326 18,576

2,507 1,457
9,206 16,419

486
—537 —113

—3,081 —1,662
1,933 2,035

11,110 15,458

376,571 301.043
2,909,627 2,235,301

434 584
—2,982 10,464

1,681 563
—2.520 —4,521

287

1,735,938 1,305,375
13,618,764 12,200,466

416,560 344. 181

2,714,373 2,381,018

20,336 15,680
94,135 89,012

8,661 6,721
87,938 79,562
— 1,226 —329
—7,587 71

—3,032 —1,166
—4,525 2,708

1 ,087 603
3,186 1,975

2,355,989 1,365,372
14,496,888 14,250,167

1,900 —1,691
31,536 10,255

13,905 —18.645
—8,097 11,745

96,012 72,204
779,029 827,327

48.605 51,795
345,618 338,830

19,291 22,828
119,919 97,628

98,177 31,275
337,804 243,850

102,534 52,672
877,458 916,192

6,505 9,423
42,321 37,181

97,033 30,250
741,079 846,365

1,820,368 1,650,737
12,469,272 12,092,944

1,884 1,578
—10,986 12,398

—13,463 38,303
174,029 215.176

22,686 —2,519
134,658 111,690

416,560 344,181
2,714,373 2,381,018

2,800 3.855
16,381 34,477

1,119
23,801

5.356 —8,156
50,906 24,687

1,062 315
6,991 11,353

—1,608 1,640
4,674 7,433

64 —865
17 —400

26.480 19,924
137.674 156.166

540 4,026
22,245 27.541

764 505
3,263 2,561

124,228 —18,485
969,352 779.028
13,905 —18,645

—8,097 11,745

836 661
10,706 15,369

292,387 253,691
2.228.991 1,984,723

557 3,842
12.481

4,064 3,519
37,006 28.687

232,805 106,789
1,289,072 973.617

48,455 33,849
198,444 200,708

91,217 41,078
519,476 368,236

814 106
3,497 3,535

5,441 3,663
24,126 22,880

99,360 60,772
466,630 452,680

41,560 21,775
191,723 147,430
—2,116 —24,714
74,445 67,136

603 1,331
10,188 4,525
58,785 21,571

368,192 336,203

366.450 50.365
3.701.992 3.550,772

4,384 —5,759
835.777 1.003,539

12.926 —7.212
84.671 —18,483
1,023 1,063
6,986 8,215

84 85
9.001 13.378

OUTSIDE OPERATIONS
GROSS REVENUE NET REVENUE

This Year. Last Year. This Year. Last Year.
$ $ $ $

43,694 47,217 8,781 9,891
214,643 322,100 —3,651 64.054

79
1,865

12,610
76,061

13,184
280,899

4,224
32,635

451
10,607

122
813

3,852
13,402

118,434
731,210

9,150
70,001

3,886
21,176

58,158
174

35,401
226,154

4,313
28,583

1,589
13,978

23.299
150,500

7,550
41,134

10,233
78,958

41,937 23,622
264.866 184,240

9,150 6.929
70,001 51,296

31,684
299,628

65,879
501,551

6.929
51,296

3,695
20,369

530
39,855

41,123
238,979

4,670
36,655

773
4,839

2.716
21,571

618
3.490

926
5,796

20.298
154,359

20,000
120,099

25
1,498

219
5.423

-17,185
-71,671

266
—3.920

523
3,057
—4
90

3,852
13,402

10,713
164,784

—532
4,030

753
5,035

14,467

-3,080
9,520

-1,131
-9,956

—915
-4,473

—449
-2,582

—5.355
-13,999

6.141
31,963

—89

—693
1,141

3.117
26,037

—4,482
—16,329

—532
4,030

—338
56

,157
508

24,013
216,672

-338
56

639
4,033

—1,109
—13,544

11,065
36,024

—518
-5,316
—66
—813
—14

7

—50
—778
—79
—970

—3.576
—5.666

13.714
84,686

TAXES
Current Previous
Year. Year.

$ S

67,100 67,820
399,000 406,920

200 150
600 1,250

347 463
1,779 1,820

80
28 28
168 168

47 32
282 192

30,000 30,000
108,000 180,000

25 25
150 150

350 300
2,100 1,800

4

230,000 212,000
1,380,000 1,272,000

52,969 52,358
317,817 314,150

350 420
2,100 2,520

1,570 830
11,570 4,980

73 91
439 546

370 320
2,220 1,920

121 126
729 757

212,600 204,665
1,275,600 1.227,994

2,960 3,343
15,210 14,543

3,250 4,131
19,500 20.642

17,919 17,000
110,160 102,000

6.000 6,000
36,000 36,000

2,308 2,213
15,187 13,459

12,542 7,761
87,542 44,761

21,500 21,500
129,000 129,000

1,110 962
5.924 5,777

3,000 8,319
18,000 23,319

198,567 180,856
1,188,855 1.119,703

167 133
159 1.003

3,022 1,524
14,367 8,073

4.600 4,000
27,600 24,000

52,969 52,358
317,817 314,150

85
510

2.000
8,000

14,482 14,020
86,893 84,120

43 41
260 246

25
|

150

16 16
98 98

5.530 5.051
25,636 20,901

433 225
2.599 1,350

22 22
109 110

25.000 26,666
150,393 159,584

3,250 4,131
19,500 20,642

408 441
5,514 2,758

51,325 42,502
309,584 254,046

1.761 1,166
6,380

3,990 2,538
9,040 6,288

19.642 18,000
117,852 108,000

4,760 2,505
23,920 19,005

11.489 10,505
68,817 63,127

67 53
402 319
600 430

3,261 2,585

8.500 4,830
44.000 36.330

6,052 6,300
36,452 33,800

2,817 2,968
22,817 20,468

158 104
953 629

7,144 8,209
40.221 41,419

100,227 48.143
411,347 373,591

9,406 9.704
56.438 58,225

3,500 4,000
21,000 24,785

112 118
674 710

Ct. 67 89
1.432 1.589

FINAL NET
Current Previous
Year. Year.

809,430 502,839
4,904,090 4,846,789
—1,735 618
11,726 17,326

2,185 993
8,925 14,599

406

—565 —441
—3,249 —1,830

1,886 2,003
10,828 15,266

346,791 270,349
2.724.203 2,054.159

409 559
—3,132 10.314

1,331 263
—4.620 —6,321

283 .......

1,509,105 1,088,892
12,265,601 10,912,136

363,058 291,484
2,400,586 2,066.924

19,986 15.200
92,035 86,492

7,091 5.891
76,368 74,582

—1,299 —420
—8,026 —474
—3,402 846
—6,745 788

966 477
2,457 1.217

2.126.204 1,156,548
13,149,617 13,022,681

—1.060 5,034
16,326 —4,287
10,655 — 22,776

—27,597 —8,896
78,359 55,204
664,948 725.327

43,128 45,795
312,675 302,830
16,978 20,614

104,822 84,168

89,487 23,513
263,664 199,088

81,034 31,172
748,458 787,192

5,395 8,460
36,396 31,404

94,033 21,930
723,079 823,045

1,632,516 1,493,893
11.445,201 11,189,912

1,716 1,444
—12,146 11,394

—16,486 36,778
159,661 207.103

18,086 —6,519
107,058 87,690

363.058 291,484
2,400,586 2,066.924

2,715 3,855
15,871 34,477
—880
15,801

—8,372 —21,536
—30,951 55,399

1,019 274
6,730 11,107

—1,633 1,640
4,524 7,433

48 —881
—80 498

20,950 14,872
112,038 135,264

107 3,801
19,645 26,191

742 483
3,153 2,451

84,760 —46,262
818,958 605,899

10,655 —22,776
—27,597 —8,896

428 219
5,192 12,611

237,981 222,254
1,928,927 1,766,701

2,318 5,009
6,101

73 980
27,965 22,398

212,031 88,271
1,161.263 860,301

43,695 31,278
174,524 180,889

78,812 30,559
446,186 305,116

747 52
3,095 3,216

4,841 3,232
20,864 20,294

90,860 55,890
422.630 415,570

35,507 15,396
155,271 112,660

—4,934 —27,683
51,627 46,667

—5 1.226
6,652 3,895

51,640 13,301
327,970 294,783

260.867 —1,354
3,276,645 3,171,514

—5,022 —15,463
779,338 945,313

15,567 2,501
95,635 41,418

911 945
6,312 7,505

151 —3
7.479 11.789

MILES OF ROAD
at end of Month.

This Year. Last Year.

1,895 1,839

28 28

40 40

35

10 10

4 4

998 1,004

1 1

25 25

3

7,634 7,630

1,729 1,729

24 24

147 147

36 36

16 16

19 19

9,022 9,022

262 262

284 284

818 818

386 386

271 271

329 329

615 616

55 55

629 576

7,516 7,516

1 1

155 157

255 255

1,729 1.729

16 17

114

90 90

5 5

6 6

19 14

148 148

51 30

5 5

1,036 1,037

284 284

47 47

2,353 2,362

31 31

45 45

337 337

142 142

309 309

1 1

19 19

195 195

171 171

247 247

17 17

210 210

1,982 1,982

194 104

191 191

13 13

46 46

For index to roads not appearing In alphabetical order, but given under some other system, see page 31.



8 RAILWAY EARNINGS [Vol. lxxxviii.

FREIGHT EARNS. PASS. EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TOTAL EXPENSES
Current Previous Current Previous including Other Revenue WAY & STRUCT. EQUIPMENT Current PreviousNAME OF ROAD. Year. Year. Year. Year. This Year. Last Year. This Year. Last Year This Year. Last Year. Year. /ear.

$ S $ $ $ $ $ $ $ $ $ %
Colorado & Sou East.. Dec 4,935 7,702 5,000 7,792 1,200 1,592 605 1,020 5,304 6,765

July 1 to Dec 31.. 33,116 51,550 33,513 51,957 8,720

78,698

10,839

75,439

3,764

141,723

6,115 33,420

518,239

41,445
546,224Colorado & Southern.. Dec 656,258 671,612 106,087 111,682 805,309 814,381 146,333

July 1 to Dec 31.. 3,448,877 3,526,251 865,557 945,703 LS 579,701

17,626

635,641

27,748

754,523

28,647

726,449 2,948,645 3,085,630

27,641 150,358 157,990Colorado Midland .Dec 137,107 142,628 23,850 22,975 195.317 190,744
July 1 to Dec 31.. 861,038 937,154 214,438 214,745 ,229,781 ] V. 154,898

14,096

209,266

5,479

158,388

5,631

162 423 901,810 959,083

33.722Col Sp & Crip Cr Dist.Dec 49.681 38,625 10,820 10,118 61,770 50,135 4,799 45,579
July 1 to Dec 31.. 297,344 230 615 96,551

116,791

88,943 [403,675

38.151
328,551

31,645
55.135

6,562

36,264

3,561

36,910

3,645

34,804

3,722

248,507

26,930
210,308

22,278Florence & Crip Creek Dec 30,539 24,354 6,388
July 1 to Dec 31.. 182.081 143,866 1 61 ,200 56,785 249,624 206,489

462,096
36.472

68,524

23,571

46,623

23,901

68,864

22,983

47,697

161 340 135,575
Ft Worth & Denv Cy .Dec 285,811 276,692 157,741 152,807 F461.238 302.307 259,498

July 1 to Dec 31.. 1,619,117 1,480,416 936,512 929,240 2,670,777 i!.S 408,055

41,425

353,629

53,535

360,176

29,360

303,165 ' 61

Trinity & Brazos Vail. Dec 241,667 82,635 17,019 10,553 260,958 97,642 58,834 205.598 234,774
July 1 to Dec 31.. 1,016,505 in Ail 89,897 73,723 1,123,010 569,740

63,225
192,543

9,484

174,301

9,296

159,425
3,734

144,228 947,653 781,312
Wichita Valley .Dec 39,597 41,210 22,180 19,430 ;64,100 1,276 37,057 28,355

July 1 to Dec 31.. 202,149 198,183 120,475 107,584 336,254 320,031 52,610

6,762

55,648

6,793

14,446

9,937

12,605 180,384 166,262
Colorado & Wyoming.. Dec 29,877 37,324 2,510 3,420 72,007 79,970 12,492 36,920 46.266

July 1 to Dec 31.. 134,127 222,608 10,718 19,601 381,261 464,839 53,586 83,582

7,341

61,899

6,863

79,411 229,145 341.409
Columbia & Puget Sd Dec 42,902 42,034 4,901 4,990 52,152 51,898 8.687 3,302 29,970 24,651

July 1 to Dec 31.. 249.575 288,334 28,320 31,981 338,265 351,770 42,927 50,271 35,099 25,142 158,392 162,481
Colum Newb & Laurens. Dec 15,488 18,880 7,970 8,185 24,859 28,166 4,223 5,402 3,332 3,589 19,472 20.389

July 1 to Dec 31.. 80.268 98,545 49,729 48,679 141,422 153,190 26,385 32,804 17,848 23,531 106,910 119,868
Columbus & Southern. .Oct 355 638 1,254 300 99 877

July 1 to Oct 31.. 1,919 2,705 5,178 1,300

3,090

246 4,583
Coos Bay Roseberry & E .Dec 10,288 6,681 2,453 1,358 12,966 8,139 4,870 1,992 4,401 9,067 12,657

July 1 to Dec 31. .. 64,961 73 ,683 17,120 12,176 84,003 86,871 20,841 21,463 12,560 17,446 57.891 68,399
Copper Range Nov 44,371 45,015 10.536 10,938 59,424 58,151 17.556 9,400 2,429 8,591 43,324 45.038

July 1 to Nov 30.. 259,997 290,585 60,243 69,912 354,120 389,112 109,521 88,763 27,433 42,168 260,943 265,813
Cornwall Dec 7,979 3,564 1,490 1,289 10.2S0 5,412 1,091 794 1,394 1,200 6,205 4,896

July 1 to Dec 31.. 24,944 69,060 11,619 12,748 39,535 89,816 5,806 8,603 6,798 8,107 29,956 42,296
Cornwall & Lebanon .Dec 25,199 10,162 1,074 1,250 28,378 12,545 3.272 2,249 7,725 7,132 21,620 16,524

July 1 to Dec 31.. 131,751 159,840 16,295 20,424 158,338 188,614 21,662 25,774 37,411 39,307 117,449 126,135
Couderspt & Pt Allegh. Dec 5,522 6,636 3.059 2,819 9.062 10,567 1,228 1,585 164 601 4,963 6,778

July 1 to Dec 31.. 48,702 45,159 24,158 20 997 77.957 71,529 13,083

316
13.516

284

2,721 3,263 43,695 42 764
Cranberry Lake.. .Dec 1,175 1,074 138 451 1,415 1,637 297 571 1,234 1,207

July 1 to Dec 31.. 6,034 9,227 2,646 3.434 9.445 13,927 3,114

Cr.43

3,207

253

1,240 2,687 8,538 8,477

Crane .Dec 4,469 4,912 4,604 4,906 406 242 2,240 5,831
July 1 to Dec 31.. 16,458 27,307 16,762 27,382 2,117 5,727

326

2 218 2,265 10,865 21,423
Crooked Crk RR & Coal .Dec 1,706 3,019 100 77 2,144 3.254 312 187 78 2,232 1.154

July 1 to Dec 31.. 10,698 12 955 654 567 13,353 14,931

3,120

1,970

907

2,825

—581
1 079 979 9,757 9.979

3,651Crossett .Dec 4,085 3,120 4,085 938 49 5,452
Julv 1 to Dec 31.. 28,880 25,679 28,880 25,679 3,824 5 340 1,579 1,252 27,993 18,869

Crystal River -Dec 5.817 7,683 745 386 9,188 10,758 1,516 1,503 984 1,359 4,803 5,435
July 1 to Dec 31.. 36.461 47,202 4,588 2,778 57,952 66,570 15,657 19,284 6,719 6,009 35.647 41,209

Cumberland & Penn .Dec 65,111 85,796 1,291 1,851 68,149 89,748 4,479 4,879 17,872 10,207 45,762 43,163
July 1 to Dec 31.. 411,265 514,584 8,565 12,037 430,573 538,430

223,759

37,466

9,288

31,284

30,630

124,928 58,094 298,893 243,938
Cumberland Valley .Dec 144,896 167,300 43.351 45,318 198,382 16,669 27,433 113,185 141,156

July 1 to Dec 31.. 909,234 1,107,662 307,561 345.553 1.277,535 1,520,788 120,304 180,743 111,762 209,621 683.504 889,200
Dansville & Mt Morris. Nov 1,928 1.646 837 1,143 3.002 3,025 877 445 110 116 1.982 1,948

July 1 to Nov 30.. 6,880 6,622 4.858 6.042 12,717 13,653 3,183 4,423 1,437 2,272 9,346 13,405

Dardanelle & Russellv. Nov 2,945 1.664 351 274 3.397 2,041 126 140 44 36 2,081 1,753
July 1 to Nov 30.

.

10,283 9,506 1.896 1,658 12,691 11,709 533 721 222 532 8,089 7,921

Dav R I & Northwest. .Dec 6,181 5,377 2,338 1 ,773 932 944 7,521 7,775
July 1 to Dec 31.. 30,920 38,559 11,435 12,500 6,047 5,207 35,538 44,302

Day Lebanon & Cin .Dec 1 .538 1.781 833 822 2.444 2,661 972 502 325 407 4,172 2,664
July 1 to Dec 31.. 13,341 12,173 4 736 5.047 18.602 17 649 4,292 5,293

569
2,978 3.127 20,463 20.060

Dearing Southwestern. -Dec 1,014 1,271 1,032 604 437 564 1,439 1,522
July 1 to Dec 31.. 5.972 63 8,343 6,175 2,776 1,859 2.327 2,465 7,617 6.927

Delaware & Hudson .Dec 1.351,588 1.296,769 183,864 183,386 1.564,899 1.521.905 10.30S 55,735 109,356 112,304 734,779 811,279
July 1 to Dec 31.. 7,763,047 8,669,244 1,625.034 1.847,842 9,610,576 10,828,732 672,715 886,293 970,485 1,117,223 5,200,959 5,872,727

Del Lack & Western .Dec 2.073.813 1,977,405 534,661 547,012 2.783,403 2.701,656 165,284 174,144 377.985 433,698 1,460,969 1,563.451
July 1 to Dec 31. 12,589,751 13,337,589 3.580,897 3,741,883 17,226,298 18,138,056 1,824,971 2.030.421 2,180.991 2,619,791 9,294,527 10,298.476

Bangor & Portland.. .Dec 23,607 14,757 276 374 2 1 .674 15,459 2,262 1,474 3, so:! 988 13.952 9,830
July 1 to Dec 31.. 180,058 174,765 2,444 2 705 187,076 179,860 32,324

499

18,792 9.711

18

7,559 90 908 76.090
Lackaw & Montrose. .Dec 1,014 762 1,517 1.328 2.722 2,291 193 19 1,871 1.568
July 1 to Dec 31. 4 655 4 211 12,201 10,598 18 026 16 095 4,514

1,337

6,473 67 134 12,025 14,044

Sussex -Dec 5.043 5.271 4,336 3,953 12,433 12,087 1,164 250 1,332 8,096 9,761
July 1 to Dec 31.. 31,870 13.797 35,055 34.249 82,31)9 93,144 22,812 17,180 2,487 4,039 65,033 68,310

Syrac Bing & N Y... .Dec 34,733 41,244 28,326 27,655 73,135 78,316 5,334 771 0.371 7,622 46,999 40,655
July 1 to Dec 31. 242.910 271,085 198.795 197.304 501.071 532,242 40,611 31,229 40,690 53,888. 280.912 264,696

Delray Connecting .Dec 9,946 8,179 1,024 2,657 947 1.267 6.401 9,638
July 1 to Dec 31. 57.217 57.632 12,772 15.262 5,712 19,906 45,173 69.114

Denver & Rio Grande.

.

.Dec 1,322,912 1,315,462 317,387 368.264 1,717,789 1.760,526 124,502 136,746 338,158 280,213 1.200,772 1,112,446
July 1 to Dec 31. 7,718,761 8.320.877 2,745,601) 3,109,092 10.958,756 11,924,020 1,246,354 1,330,384 1,712,547 1,848,146 7,124,562 7.519.708

Boca & Loyalton. .. .Nov 1
1 ,629 24,917 1,876 2.417 1 4 .350 28,457 1,718 4,452 760 1,928 6,870 13,543

July 1 to Nov 30. 79,891 113.069 11,086 13,846 95,759 133,056 13,596 27,713 5,135 10,407 46.021 79,953

Rio Grande Southern.DeC 39.934 37.359 9,536 10.475 52.854 51,160 8.306 8,981 2,869 3,347 31,245 32,978
July 1 to Dec 31. 238,018 249.129 63 ,053 68,800 322,007 338,283 63,051 84,445 17,271 22,716 186,888 213,239

De Queen & Eastern.

.

.Dec 8,761 7,553 827 805 9,810 14,317 8,369 3,352 1,947 115 18,331 8,406
July 1 to Dec 31. 53,138 50.753 4,925 4,721 60,925

23,735

64,455

23.821

53,487

3,769

29.160

3,219

10,771

423

8,345

347

88,325

19,728

59,185

Des Moines Union .Dec 17,830
July 1 to Dec 31. 154,681 156,174 19,684 23,825 4,071 3,853 101,270 106,739

Des Moines Western.

.

.Dec 1,468 1,904 648 305 1,284 1,081
July 1 to Dec 31. 10,687 8,921 3,994 1,783 7.775 4.7S7

Detroit & Mackinac. ..Dec 54,436 55,225 25,332 24,381 85,344 83,422 46,271 7,082 15,817 12,308 97,050 56.234
July 1 to Dec 31. . .• .

.

367,440 440,614 158,410 170,070 558,697 635,121 96,065 93,431 86,283 100,666 398,336 439,339

Det Or Hav & Milw . Nov 79.634 98,040 36,(157 41.777 138,383 147,848 37 ,053 25.830 17,205 23,323 121,961 121,020
July 1 to Nov 30. 413.416 506,598 268,852 274,573 784,854 822,680 150,350 175.679 73,348 130,154 569,989 656,339

Detroit Tol & Ironton. .Dec 110,826 112,118 14,142 12.392 132,740 131,936 23,181 28.925 21,384 17,917 116,097 158,389
July 1 to Dec 31. 738,435

93,413

830,858
110,074

88,957

36,290

102,986

34,422

874.580

137,542

986.713

155,851

142,318

17,927

174.921

15.838

183,232

19,461

310,117

25,760

730,734

110,533

954,150

Ann Arbor ..Dec 118,702
July 1 to Dec 31. 593,756 719,297 258.907 277,882 912.380 1,091.828 129,198 130,765 122,146 190,854 641,772 765,749

Drummond & Southwest.Dec 2,697 3,033 2 697 3,033 653 1,106 249 352 2,476 1,930
July 1 to Dec 31. 4,181 6,487 4 1HI 6,487 2,245 5,176 2,668 1,870 7,690 10,360

Dry Fork . Nov 9,364 10,999 1 .932 2,313 1 1 ,605 13,610 1,194 4,508 664 568 5,783 9,938
July 1 to Nov 30. 51.629 47,535 12,654 13,107 65,826 62.052 12,773 19.817 4,430 5, 7 53 37,411 48,442

Duluth & Iron Range. ..Dec 51,571 47,000 19,971 25,363 77,659 SO, 101 60,061 61,224 37,122 59,256 169,906 188.318
July 1 to Dec 31. 4,512,075 4,926.155 118.477 141,052 4.673,826 5,113,204 492,455 416,554 302,793 405,271 1,574,501 1,745,030

Duluth Missabe & Nor..Dec 54 ,486 44,940 31,661 26,122 89,919 75,138 47,860 48,249 67,352 69,704 193,489 268,859
July 1 to Doc 31. 6,456,614 7.710.194 180,585 160,818 6,667,536 7.901,383 475,898 595,694 512,413 628,098 1,869,598 2,501,319

Duluth R L & Win... ..Dec 25,642 4,134 30,663 2,461 5,037 17,043
July 1 to Dec 31. 125.404 38,047 174,238 38,405 32,930 130.734

Duluth So Sh & All.. ..Dec 122,333 116,130 77,492 80.234 213,228 211,212 26,732 30,876 31,273 38 880 163,336 173,642
July 1 to Dec 31. 796,933 1,055,458 502,834 589.766 1,383,858 1,731,048 220,319 336.175 163,747 187,220 987,261 1,273,234

Dunk Alleg Vail & P.. ..Dec 13,828 12.851 5,307 5,292 21,214 22,463 4,464 5,932 9,061 4,022 25.118 20,826
July 1 to Dec 31. 91,488 92,230 43,071 45,855 146,910 152,073 47,655 41.570 22,809 23,355 137,278 131,162

Durham & Southern . ..Dec 19,379 13,006 2,491 2,416 22,353 15,811 1.627 1.548 1,580 1 270 9,996. 8.904
July 1 to Dec 31. _ _ 128,032 109,480 11.403 14,385 142,980 126,188 13.793 16,627 9.620 8,475 65.116 63,868

Durham Transportation. Dec 1,532 478 1 ,632 503 597 476 289 63 1,818 1.169

July 1 to Dec 31. 10,534 3,972 10,989 4,122 3,690 5,305 1 415 569 8,562 9.346

. Nov 474 505 178 154 678 740 390 59 86 86 748 479
j'uly 1 to Nov 30. 2,289 2,302 940 1,060 3,458 3,702 2,327 1,894 376 294 4,556 4,382

E Broad Top RR & Coal.Dec 15,719 17,969 2,211 1 .752 18,350 20,095 1,506 1,616 1.315 1,101 8,293 8.437
July 1 to Dec 31. 81,255 120.830 14,387 14,102 98,291 137,388 10,506 11,859 10,872 8.758 51.285 54,496

East Carolina Ry ..Dec 5,110 3,002 1,023 816 6,268 3,993 1,004 2,856 1,254 773 9,847 5.906
July 1 to Dec 31 24.463 20,381 5,218 4,551 30,537 25,829 5,802 16,206 4,669 2,078 29,888 37,176

E Jersey RR&Term.. ..Dec 1,158 1,405 183 303 1,175
July 1 to Dec 31 5,874 7,063 570 2,146 6,490

East Jordan & Southern. Oct 3.912 4,883 605 591 4,701 5,578 2,039 1,592 1,131 558 5,668 5,483
July 1 to Oct 31 19,781 18,333 2,480 2,390 22,714 21,087 7,744 8,968 3,076 2,672 16,316 20,251

East St Louis Connect ..Dec 30,463 29,568 5,538 5,350 1 ,590 3,927 20,836 23.466
July 1 to Dec 31 187,050 249,843 32,748 28,921 18,985 25,642 121.140 160.534

ETennft W Nor Car.. . Nov 16.320 19,208 1 ,907 2,471 18.662 22,231 3,342 4,122 1,929 2.642 9.763 12,902
July 1 to Nov 30 77.205 99.074 17,126 19,753 96,967 121.403 12,402 21,205 10.689 12,707 47.266 63,762

For index to roads not appearing in alphabetical order, but given under some other system, see page 31.



Feb., 1909.] RAILWAY EARNINGS

NAME OF ROAD.

Colorado & Sou East Dec
July 1 to Dec 31

Colorado & Southern Dec
July 1 to Dec 31

Colorado Midland Dec
July 1 to Dec 31

Col Sp & Crip Cr Dist.Dec
July 1 to Dec 31

Florence & Crip Creek.Dec
July 1 to Dec 31

Ft Worth & Denv Cy.Dec
July 1 to Dec 31

Trinity & Brazos Vall.Dec
July 1 to Dec 31

Wichita Valley Dec
July 1 to Dee 31

Colorado & Wyoming Dec
July 1 to Dec 31

Columbia & Puget Sd_._Dec
July 1 to Dec 31

Colum Newb & Laurens.Dec
July 1 to Dec 31

Columbus & Southern.. Oct
July 1 to Oct 31

Coos Bay Roseberry & E.Dec
July 1 to Dec 31

Copper Range Nov
July 1 to Nov 30

Cornwall Dec
July 1 to Dec 31

Cornwall & Lebanon Dec
July 1 to Dec 31

Couderspt & Pt Allegh.-Dec
July 1 to Dec 31

Cranberry Lake Dec
July 1 to Dec 31

Crane Dec
July 1 to Dec 31.

Crooked Crk RR & Coal.Dec
July 1 to Dec 31

Crossett Dec
July 1 to Dec 31

Crystal River Dec
July 1 to Dec 31

Cumberland & Penn Dec
July 1 to Dec 31

Cumberland Valley Dec
July 1 to Dec 31

Dansvilte & Mt Morris. Nov
July 1 to Nov 30

Dardanelle & Russellv. Nov
July 1 to Nov 30

Dav R I & North west..Dec
July 1 to Dec 31

Day Lebanon & Cin Dec
July 1 to Dec 31

Dearing South western..Dec
July 1 to Dec 31

Delaware & Hudson Dec
July 1 to Dec 31

Del Lack & Western Dec
July 1 to Dec 31

Bangor & Portland Dec
July 1 to Dec 31

Lackaw & Montrose..Dec
July 1 to Dec 31

Su ssex Dec
July 1 to Dec 31

Syrac Bing & N Y Dec
July 1 to Dec 31

Delray Connecting Dec
July 1 to Dec 31

Denver & Rio Grande Dec
July 1 to Dec 31

Boca & Loyal ton Nov
July 1 to Nov 30

Rio Grande Southern.Dec
July 1 to Dec 31

De Queen & Eastern Dec
July 1 to Dec 31.

Des Moines Union Dec
July 1 to Dec 31

Des Moines Western Dec
July 1 to Dec 31

Detroit & Mackinac Dec
July 1 to Dec 31

Det Gr Hav & Milw... Nov
July 1 to Nov 30

DetroitTol & Ironton...Dec
July 1 to Dec 31

Ann Arbor Dec
July 1 to Dec 31

Drummond & Southwest.Dec
July 1 to Dec 31

Dry Fork Nov
July 1 to Nov 30.

Duluth & Iron Range Dec
July 1 to Dec 31

Duluth Missabe & Nor..Dec
July 1 to Dec 31

Duluth R L & Win Dec
July 1 to Dec 31

Duluth So Sh & Atl Dec
July 1 to Dec 31.-----

Dunk Alleg Vail & P Dec
• July 1 to Dec 31.-.U-.

Durham & Southern Dec
i July 1 tt> Dec 31

Durham Transportation.Dec
July 1 to Dec 31

East Berlin Nov
July 1 to Nov 30

E Broad Top RR & Coal.Dec
July 1 to Dec 31...;..

East Carolina Ry Dec
July 1 to Dec 31.-.L-.

E Jersey RR & Term Dec
. July 1 to Dec 31

East Jordan & Southern. Oct
July 1 to Oct 31

East St Louis Connect..Dec
July 1 to Dec 31

E^Tenn & W Nor Car_ _ . Nov
July 1 to Nov 30

NET REVENUE
Current Previous

OUTSIDE OPERATIONS

Year.
$

—304
93

287,070
1,598,653

44,958
327,970

16,190
155,167

11,221
88,283

158,931
986,277

55,360
175,356

27,042
155,869

Year
$

1,026
10,512

268,157
1,594,277

32,753
338,127

16,412
118,242

9,367
70,913

202,598
1,000,848
—137,132
—211,572

34,869
153,769

GROSS REVENUE
This Year. Last Year.

NET REVENUE
This Year. Last Year.

22,181
149,872

5,387
34,511

376
594

3,899
26,111

16,099
93,177

4,074
9,578

6,757
40,888

4,098
34,261

180
906

2,364
5,897
—87
3,595

—1,366

22,387
131,679

85,196
594,030

1,020
3,370

1,316
4,601

1,339
4,617

—1,728
—1,861
—167

726

830,120
4,409,617

1,322,524
7,931,771

10,722
96,168

850
6,001

4,336
17,366

26,136
220,159

3,544
12,043

517,016
3,834,193

7,480
49,737

21,609
135,119

—8,521
—27,400

4,006
53,410

184
2,912

—11,705
160,361

16,421
214,865

16,642
143,846

27,009
270.607

221
—3,508

—92,247
3,099,324

—103,569
4,797,938

13,619
43,504

49,891
396,596
—3 ,903

9,631

12,356
77,863
—185
2,427
—69

—1,098
10,057
47,006
—3,579

648
229
573

—966'
6,397

9,626
65,916

8,898
49,701

27,246
189,288

7,776
33,322

—4,518
18,472

13,113
123,298

516
47,520

—3,978
62,479

3,788
28,765

430
5,449

925
5,958

1,800
4,952
—531
6,810

46,584
294,491

82,603
631,587

1,077
248

287
3,788

2,397
5,743
—2

2,410

490
—752

710,625
4,956,004

1,138,204
7,839,580

5,628
103,770

722
2,051

2,326
24,833

37,660
267,545
—1,459
—11,481
648,080

4,404,312

14,914
53,103

18,181
125,044

5,911
5,269

5,991
49,435

823
4,134

27,188
195,786

26,827
166,340

—26,452
32,562

37,148
326.079

1,103
—3,873

—108,216
3,368,174

—193,721
5,400,063

6,119
35,928

1,636
18,593

"~153

1,856
19,203

1

2,207
—954

—1,482
—304
2,603

75 142 75

99 48

42

53
205

1,307
8,120

85
357

1,218
5,390

92

599
3,808

48
4,402
4,402

TA
Current
Year.
$

90
540

21,225
125.521

4,500
46,500

Cr .3, 941
5,551

Cr.2,562
3,608

8,866
52,400

6,299
18,799

1,300
7,200
1,250
7,500

3,500
21,000

28

53
205

405
3,626

85
357
820

2,829

2,610 1,905
32,013 38,703

236,954 268,070
1,406,907 1,805,015

—999
407

23,402
135,337

—1,254
5,836

—4,377
224,604

30,329
260,401

31,453
280,222

—381
37,875

—4,943
28,914

37,569
457,814

1,637
20,910

6,906
62,320
—666

—5,223
261

—679
11,657
82,889
—1,912
—11,347

15,000
15,000

8,055

133
1,562

321
590

16,715
95.707

1,942
53,889

1,951
74.135

4,558
37,303

70
1,021

3,339
33,501

1,125
10,772

4,392
38.072

375
2,209
—44

22

321
96

2,761
18,223

—7,162
9,571

—6,932
39,931

63
9,524

-143

507

1,103

—3,774
—7.629

396
4.231

862
12.664

95
835

6,101
89,309

9,329
57,640

7,857
42,489

28
768

1,246
8,275

22
190

780
4,680

13
55

320
2,073

3,500
17,500

250
1,700

1,035
6,071

240
1,680

54
328
33
199

176
1,060

751
4,501

3,419
17,419

3,712
22,277

103
518

46
234

1,550
9,300

189
1,136

31,748
206,748

XES
Previous
Year.
$

100
600

19,629
117,775

12,383
53,233

1,220
9,761

793
6,345

9,932
60,482

480
10,480

527
3,927

1,250
7,500

1,750
10,500

783
4,698

504,000
200

2,700

""250

500
6,500

2,000
24,500

257
1,542

65,000
389,750

825
4,213

2,500
15,000

159
954

2,700
16,200

200
1,200

10,922
44,204

2,711
13,557

6,978
41,872

11,368
68,212

65
390
339

1,698

3,071
188,028

5,146
270.550

1,255
7,023

26,783
101.783

506
6,416

394
2,369

25
150

13
69

400
2,200

68
412

57
291

301
1,204

950
5,700

400
2,000

320
1,924

4.000
20,000

300
2,400

848
5,992

240
1,440

15
92

33
199

168
1,013

785
4,710

2,880
17.280

3,797
22,785

76
382
46

234

1,450
8,700

180
1,085

89,699
232,556

613,500

1,090
3,090

65
290

311
6,811

44
22,544

219
1 ,317

61,000
381,000

900
4,503

2,700
16,200

159
954

2,500
15,000

150
900

7.135
40,165

2,271
11,355

7,000
42,000

11,666
70,000

45
270
263

1,315

3,313
205,301

2,926
317,041

23,491
98,491

534
6.444

512
3,077

16
100

5
29

200
1,200

412

274
1,097

1,050
6,300
416

2,083

FINAL
Current
Year.
$
—394
—446

265,843
1,475,338

39,504
279,988
20,132
149,759

13,783
84,767

150,664
937,685
49,061

156,557

25,742
148,669

33,837
144,616

18,681
128,872

4,607
29,831

363
539

3,578
24,038

12,599
75,677

3,824
7,878

5,721
34,817

3,858
32,581

125
578

> 2,330
5,725
—264
2,534

—1,366
886

3,633
17,803

19,020
114,465

81,888
575,379

916
2,851

1,269
4,366

2,889
13,917

—1,917
—2,997
—167

726

797,371
4,203,276

1,345,926
7,563,108

10,522
93,468

850
5,751

3,836
10,866

24,136
195,659

3,2j87
10,501

451,634
3,482,319

6.654
45,523

19,019
120,119

6,319
—13,354

1,306
37,210
—15
1,712

—23,003
113,947

13,665
201,330

9,985
102,070

18,401
220,618

156
—3,898

5,481
26,716

—102,480
2,920,868

—115,648
4.567,319

12,363
36,480

23,171
304,337—4,409

3,215

11,961
75,494
—210
2,277
—83

—1,167
9,657

44,806
—3,648

236

1,418
8,557

—1,267
5,193

8,699
60,406

8,498
47,701

NET
Previous
Year.
$

926
9,912

248,528
1,476,501

20,065
282,290

15,192
108,555

8,573
64,616

197,067
944,767

—137,612
—222,052

34,342
149,842

32.453
115,929

25,496
178,788

6,993
28,624

MILES OF ROAD
at end of Month.

Thts Year. Last Year.

—4,839
16,547

9,113
103,298

216
45,120

—4,827
56,486

3,548
27,325

415
5,357

958
5,758

1,631
3,938
—531
6,810

4,538
20,650

43,789
277,567

79,627
611,632

1,000
—134

240
3,553

3,847
14,443

—183
3,495
—490
—752

619,671
4,729,283

1,133,827
7,450,684

4,538
100,679

657
1,761

2,014
18,021

37,616
245,001

—1,678
—12,798
582,136

4,052,226

14,013
48,600

15,481
108,844

5,752
4,315

3,491
34,435

673
3,234

20,053
155,620
24,412
154,477

—33,452
9,437

25,481
256,079

1,058
—4,143

3,408
12,294

115,304
3,155,243

—196,251
5,087,254

14,939
371,987

1,103
14,466

6,393
59,242
—682

—5,323
255

—709
11,457
81,689
—1,981
—11,759

—179
• —262
5,051

83,009

8,912
55,557

20

1,245

337

74

54

454

455

174

54

57

75

22

31

123

12

26

39

6

2

17

10

32

32

162

14

5

49

27

6

845

893

38

10

30

80

14

2,552

45

179

42

4

4

347

191

438

300

8

30

167

246

92

593

90

58

9

7

40

38

30

3

34

20

1,244

337

74

55

454

421

174

54

58

75

31

115

12

26

39

1

17

10

32

32

163

14

5

49

27

6

844

893

38

10

30

80

14

2,499

45

180

42

4

4

344

191

486

300

8

30

161

246

592

90

58

14

7

43

25

25

3

34

For index to roads not appearing in alphabetical order, but given under some other system, see page 31.



10 RAILWAY EARNINGS [Vol. lxxxviii.

FREIGHT EARNS. PASS. EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TOTAL EXPENSES
Current Previous Current Previous Including Other Revenue WAY & STRUCT. EQUIPMENT Current Previous

NAME OF ROAD Year. Year. Year. Year. This \Tear. Last Year. This Year. Last Year. This Year. Last Year. Year. Year.
$ $ $ $ $ $ % $ $ $ $ %

Eastern Kentucky .Dec 3,740 3,794 1,048 881 5,112 4,980 1,632 1,719 354 686 3,744 4,050
July 1 to Dec 31.. 19,528 20,043 6,146 6,771 27,515 28,599 9,175 11,659

5,181

5,126 4,150 24,595 25,927

Eastern Texas .Dec 5,679 2,231 679 720 6.662 3,230 3,929 424 148 6,063 7,573
July 1 to Dec 31.. 31,357 32,581 3,781 5,132 37,264 39,677 15,679

68,122

34,911 545 921 25,777 49,091

ElPaso&SWRR .Dec 524,784 79.067 632,801 73,900 346,141
July 1 to Dec 31.. 2,786,521 467,761 3,417,007 408,964 472,669 1,95

Morenci Southern .Dec 17,882 12,272 661 863 20,462 14,842 1,203 4,232 1,350 2,864 10,502 14,401
July 1 to Dec 31.. 101,938 77,038 4,310 5,164 117,744 96,416 6,520

36
25,414 10.834 10,491 57,410 76,995

El Paso Southern .. .Dec 1,202 1,228 1,202 1,228 449 571
July 1 to Dec 31.. 5.084 8,516 5.084 8,516 188 586 2,350 4,425

Elgin Joliet & Eastern. .Dec 197,283 147,773 14 21 202,286 153,492 20,550 14,046 31,945 17,151 147,184 105,620
July 1 to Dec 31.. 1,194,301 1,328,634 268 274 1,237,613 1,373,424 134,718 161,795 201.348 217.042 790.614 839.063

Elmira & East'n Transp .Dec 1,238 736 1,238 736 434 165 396 430 1,329 1,411
July 1 to Dec 31.. 8,431 10,861 12 8,431 10,874 4,460 3,474 1,737 1,274 10,588 8,526

Emporium & Rich Vail. -Dec 1,253 255 14 32 1,584 688 5 80 430 131 1,508 690
July 1 to Dec 31.. 10,057 5,830 142 67 13,176 7,586 149 1,519 3,372 1,030 9,012 6,463

Englewood Alex & S W .Dec 215 566 215 566 60 30 90 544
July 1 to Dec 31.

.

633 1,678 633 1,678 180 90 416 1,633

Erie .Dec 2,524,176 2,2;..") .955 618,803 696,971 3,406,390 *,203,058 285,798 411,105 627,364 815,992 2.372.229 2.797,267
July 1 to Dec 31 .. 16,412.530 16,983,956 4,363,893 4,938,844 22,294,280 2 3,477,808 '. ,405,S93 3,172,903 4,501,226 5,167,030 15,260,41 17,623,193

Bath & Hammondspt.Dec 2,078 2,220 811 771 3,286 3 ,307 342 533 171 125 2,003 2,027
July 1 to Dec 31.. 13,509 15,369 9,963 9,517 25.457 26,630 3.374 3.029 1,584 931 13,545 13,039

Chicago & Erie .Dec 271,937 242,215 62,666 73,187 367,367 345,019 23,724 45,627 71,308 89,317 297,859 349,758
July 1 to Dec 31— 1,580,570 1,586.349 407,747 479.710 2,160,004 2,245,439 223,877 362,330 494,020 517.748 1,831,444 2,023,544

New Jersey & N Y .Dec 12,221 9,696 34,930 32,948 49,587 45,837 6,101 S.090 2,483 4,033 33,560 41,082
July 1 to Dec 31 _. 81,275 74,688 235.114 237,741 331,022 328.354 45,080 68,524 25,885 29,459 219,564 264,838

N Y Susq & Western.Dec 140,767 130,032 47,641 44,780 213,826 203,777 19,048 19.676 23,351 16,514 125,375 119,304
July 1 to Dec 31.. 790,957 864,001 513,849 307,175 1,246,470 1,330,465 149,936 226,019 132,073 126,153 754,484 854,633

Wilkes-Barre & East.Dec 60,572 57,162 296 307 61,313 57,920 10,528 8,968 8,719 9,086 40,972 42,102
July 1 to Dec 31.. 304,767 351,574 3,057 2,863 310,662 357,186 89,443 77,813 48,554 47,221 255,334 259.846

Erie & Mich Ry & Nav. .Dec 3,857 2,655 83 66 4,470 2,955 21 17 487 646 4,939 4,266
July 1 to Dec 31.. 35,459 26,967 450 194 41.454 . 30,686 189 821 6,440 Cr. 1,116 31,248 16,869

Escanaba & Lake Sup. .Dec 22,421 17,706 2,439 2,275 26,168 21,301 3,159 3,077 2,593 1,367 15,626 13,048
July 1 to Dec 31— 102,499 103,396 12,322 12,252 136.986 142,904 27.897 33,114 12,526 9,799 85,077 91,018

Eureka & Palisade .. .Dec 10,144 8,777 993 1,259 11,929 10,694 4,547 3,313 2,339 3,069 1 1 ,899 12,586
July 1 to Dec 31.. 49,542 59,164 7,877 9,289 61,282 72.830 21,692 28,951 9,443 16,175 58,426 79,393

Fairchild & NortheasternDec 1,031 ,1,191 575 607 1,607 1,799 569 1,214 20 52 1,804 2.902
July 1 to Dec 31.. 6,036 6,357 4,015 3,554 10,052 9,912 4,738 4,642 1,126 631 11,499 10,933

Fitzgerald Ocilla & Brox .Dec 4,228 3,102 1,158 1,187 5,590 4,552 684 702 536 379 4,571 4,338
July 1 to Dec 31.. 22,769 23,293 7,377 7,887 31,218 33,450 5,157 7,406 2,687 3,235 24,460 29,197

Flint River & Nor East. .Dec 2,439 1,449 567 623 3,136 2,188 1,279 liii.S 207 928 2,825 2,599
July 1 to Dec 31— 1 1 ,607 9,677 2,800 3.352 15 072 13.770 6.308 3,371 2,549 2,550 14 293 11.964

Flori da|Cen tral .Dec 4,496 637 5,232 949 314 2,523
July 1 to Dec 31 .. 28,737 3,009 32,260 7,172 1,069 15,523

Florida East Coast Nov 119,436 104,394 54,657 51,029 200,063 177,926 36,310 51,911 35,129 37,567 169,018 171,642
July 1 to Nov 30.. 437,282 399,385 250,369 256,632 809,379 770,436 223,411 305,295 206,241 163,777 890,511 893,393

Florida .Dec 3,800 3,450 1,665 1,474 6,196 5,539 1,079 1,260 448 962 3,642 4,829
July 1 to Dec 31.. 20,560 24,080 7,221 8,436 32,051 35,558 8,145 9,589 4,852 7,567 26,175 32,420

Fonda Johns & Qlovers .Dec 17,043 12,666 37.193 36,851 56,325 51,567 4,510 4 835 3.525 3.763 29,159 29,816
July 1 to Dec 31.. 97,594 108,734 287,128 317,047 397,381 438,681 33,903 43,375 20,005 24,101 187,914 215,519

Fordyce & Princeton.. .Dec 3,276 693 3,276 756 973 893 271 276 1,864 2,616
July 1 to Dec 31.. 23,807 10,874 23,807 11,530 8,985 10,865 1,793 6,713 15,635 24,426

Port Smith & Western. .Dec 51,482 41,630 22.487 23 ,038 77,285 67,458 15,063 14,375 14.431 9,559 53.848 47,192
July 1 to Dec 31.- 237,784 21)2.344 118.044 115,928 374,105 394,252 96.202 79,224 83,651 63,897 314,522 275,521

Frankfort & Cincinnati, .Dec 6.355 3,979 i,49l 1,986 8,390 6,762 3,140 1,817 378 378 6,675 6,031
July 1 to Dec 31 .. 45.134 40,231 10,208 13,204 58,142 57,161 19,171 18,765 2,770 3.307 43,373 44,690

Franklin & Abbeville.

.

.Dec 9,609 11,562 273 362 11,622 14,147 572 2,351 731 307 7,588 10,277
July 1 to Dec 31.. 27,062 26,787 1.557 1,721 33,237 33,420 9,743 6,280 3,615 2,214 34,259 29,528

Freeo Valley .Dec 2,219 1,672 2,219 1,672 998 774 177 43 1.936 1,562
July 1 to Dec 31.. 13,390 13,555 13,390 6,574 10,211 1,368 2,204 10.755 15,794

Gainesville Midland .Dec 7,544 6,277 4.002 4,028 12,029 10,897 1,959 1,982 860 1,223 10,438 11,152
July 1 to Dec 31.. 53,372 47,911 24,117 21,354 80,485 72,637 11.172 12,729 6,423 8,435 60,426 69,531

Galesburg & Great East .Dec 807 448 370 374 1.178 823 81 169 46 381 656
July 1 to Dec 31.. 3,282 3,307 1,797 1,797 5,079 5.105 651 1,085 6 389 3,272 5,169

Galv Hous & Header.. .Dec 19,780 14,598 10.564 9,842 34.076 26,962 11,222 6,704 3,518 1.747 35,190 23.349
July 1 to Dec 31.- 90,915 92,404 72,395 71,444 180.644 180,093 32,164 29,797 18,046 15.132 144,984 152,823

Qarbutt& Don Sh Line- Nov 126 284 126 284 187 227 20 20 387 525
July 1 to Nov 30.. 1,621 1,033 1,621 1,033 1,054 1,234 115 127 2,238 2,735

Genesee & Wyoming. _ .Dec 5,692 4,632 67 74 5,759 4,710 365 287 • 629 784 4,813 5,083
July 1 to Dec 31.. 47,135 56,886 335 377 47,490 57,296 3,688 5,876 4,124 5,149 30,318 35.466

Georges Valley .Dec 673 637 135 146 963 950 328 136 45 887 808
July 1 to Dec 31.. 4.577 5.416 1,386 1,345 6.475 7,324 1.541 1,179 95 178 4,857 5.229

Georgetown & Western.Dec 17,431 15,550 4,371 3,794 23.168 20.546 7,221 2,989 3,634 2.969 17.856 12,412
July 1 to Dec 31.. 100,186 107,025 18,833 21,378 126,403 136,873 25,304 16,507 24.708 28,117 89,414 90,058

Georgia & Florida .Dec 22,213 13,328 12,290 9,258 36,463 23.544 5,387 3,996 4,818 4,587 25,174 21.869
July 1 to Dec 31. 117,415 102,523 61,050 54,419 187,119 163,229 28,555 22,930 21.469 27,342 141,726 135,123

Georgia Coast & Pied't. .Dec 3,919 1,997 2,471 2,622 6,920 5.127 1,737 575 467 432 5.415 4.759
July 1 to Dec 31. 14,923 19.657 11,512 16,432 29,075 29,352 8,358 4,404 2,748 2,698 28,018 33.258

Georgia Fla & A labarm i Nov 16,812 26,434 12,986 15,703 35,174 46,000 4,278 4,524 3,284 7,071 23.956 30,891
July 1 to Nov 30. 88,570 105,412 73,845 83,760 180,422 209,303 30,066 60,550 19,715 40,493 135.207 191,612

Georgia Northern .Dec 8,540 6,688 4,736 6,685 13.902 14,124 3,234 1.423 2,166 2,726 13,388 11,000
July 1 to Dec 31. 51.614 60,201 23,607 34,339 78,643 98.815 13.507 10.914 9,939 12,428 57.269 68,314

Georgia .Dec 162.899 157,085 68.980 76,634 246,488 247.947 49,002 32.125 30.693 44.996 196.267 225,609
July 1 to Dec 31. 999,668 1.066.744 392.231 432.004 1.479.249 1.593,195 311,135 238.232 204,258 263.670 1,208.333 1,297,956

Oeorgia Sou & Fla .Dec 106,734 82,192 57,591 66,240 185,889 169.301 22 354 15,262 33,004 27.970 133.298 126.459
July 1 to Dec 31. 539,537 593,733 307,219 369.566 960,437 1.069,055 78,588 126.600 171,650 243,336 683,019 881 ,636

Gila Valley (ilohe & Not .Dec 66,784 55,076 11,484 5,581 83,208 62,718 27,616 13,462 4,225 5.991 53.512 36,868
July 1 to Dec 31. 386,689 563,924 62,222 77,834 470.710 669.623 84,801 135.386 37,211 41,165 237,581 326,143

Graflon & Upton .Dec 6,031 5,150 1,046 1.026 7,077 6,176 541 1,827 82 135 3,142 4,338
July 1 to Dec 31. 25,110 29,528 6,955 6.956 32.065 36,484 4,398 9,196 658 722 16,488 24,430

Grand Rap & Indiana.. .Dec 228,001 216.552 110.823 111.052 363,762 350,926 42,181 1 55.483 55,439 75,319 285.880 325.430
July 1 to Dec 31. 1,333.500 1,593,416 903,074 947.429 2.411.904 2,713,309 254,212 385.882 321,121 461.107 1.624,135 2.001.050

Gr Trunk & Can in U S—
Atlantic & St Lawr*ce Dec 53.211 106,031 20,108 22,739 82.146 136.733 28,522 31,334 13,344 18.310 93,189 117.187
July 1 to Nov 30- 309,380 412,863 149,138 148.930 502,271 600,364 119,605 137,964 68,860 86,097 431,709 528.262

Central Vermont .Dec 191.575 178.789 62,730 66.504 275,903 266,685 29,812 22.746 59,781 47,201 249,044 223.557
July 1 to Dec 31. . 1,122,243 1,172,355 575,335 599,509 1,832,684 1,914,877 283,316 269,333 304,101 295,715 1,495.866 1.495,928

Champlain & St Lawr.Nov 171 521 120 134 340 706 90 70 62 66 622 625
July 1 to Nov 30. 1,601 2.772 880 1.332 2.826 4.359 401 340 384 408 2,938 3.081

Chic Dei&Canrirlr .Nov 29.180 14,150 10,248 16.404 42.437 36,910 9.053 or. 7,092 8,072 13,135 47,570 38,368
July 1 to Nov 30. 139,447 56.116 56,436 88.347 211,645 172,315 40.919 47,832 33,062 51,955 222,153 244,369

Cin Sag & Mack Nov 12,246 12,731 3,480 4,806 16,855 18.335 3,470 1,584 1,961 2,313 14,881 14,481
July 1 to Nov 30. 58,794 78,817 21,768 27.486 87.278 110.573 21,579 15,711 8,930 14.692 80.352 81.832

Det & Toledo Sh Line.Dec 77,512 93.142 77,719 93.360 7,219 6.674 8,123 7,327 41,712 40.510
July 1 to Dec 31. 404,933

79,634

473,730

98,040 36,057 41,777

405,819

138.383

474,871

147,848

71,014

37,053

51,359

25,836
30,377

17,265

30.547

23.323

235,676

121,961

215.897

Det Gr Hav & Mllw Nov 121,020
July 1 to Nov 30. 413,416 506,598 263.852 274,573 784.854 822,680 150,350 175,679 73,348 130.164 569.989 656.339

Grand Trunk Western Nov 287.445 344,170 128,784 166,696 440,984 528,604 42,839 56,426 50,843 113,806 311,830 391.674
July 1 to Nov 30. ..... 1,484.515 1.866.634 803.139 912,830 2.416.494 2,869,104 216,014 539,004 340,941 624,835 1,606,346 2.240,431

Lewiston & Auburn Nov 577 787 739 1.299 1,406 2.176 214 148 280 293 2,382 2.872
July 1 to Nov 30. 2,038 3,792 4.311 7,048 6,827 11.353 1,608 722 1.675 2.122 12.208 14 177

Michigan Air Line.. . Nov 7.647 8.070 2,647 2,554 11,696 11,418 3,235 3,760 354 2,188 10,685 12.503
July 1 to Nov 30. 34.692 37.774 12,715 16,582 55,379

31,526

59,270

13,210

22,594

1,357

35,097

1,211

6,490

2,969

16,153

1,317

65,036

9,648

85.857

St Clair Tunnel Co.. ..Dec 6.705
July 1 to Dec 30.

8,254 7,315 1.917 2,874

127.805

10.968

79,355

11,113

10,543

5.376

8,164

2,932

17,086

838
16.174

2,530

61.583

12,454

61.668

Toledo Sag & Musk. . Nov 13.530
July 1 to Nov 30. 37,014

3.354

44,138

2,574

13,918

392

18,064

558
54,465

3,971

67.207

3,225

47,514

596
16,337

52

5.313

608
14,512

789
87,852
4,079

63.264

United States & Can . Nov 3,316
July 1 to Nov 30. 12,816

3.009.456

13,274

3,451,432

2,042

863,537

2,986

898,390

15,631

4,135.634

16,740

4.589,195

4,925

586,240

190

473,267

2,939

556,675

3.600

837,757

21,524

2,576,755

14.661

Great Northern ..Dec 2.950.239
July 1 to Dec 31. 23.175,892 26,441,193 5.997,694 6 541.194 30,806,545 34.505,871 5,312.668 5,141,908 3,356,974 4,899.071 17,211,780 20,724,708

Minneap Western.. ..Dec 4,559 3,752 324 319 195 256 2,662 2,647
July 1 to Dec 31. 22,857 25,207 3,495 2,774 1,373 1,099 16.682 17.039

For Index to roads not appearing in alphabetical order, but given under some other system, see page 31.



Feb., 1909.] RAILWAY EARNINGS 11

NET REVENUE OUTSIDE OPERATIONS TAXES FINAL NET MILES OF ROAD
Current Previous GROSS REVENUE NET REVENUE Current Previous Currait Previous at end of Month.

NAME OF ROAD. Year. Year. This Year. Last Year. This Year. .Last Year. Year. Year. Year. Year. This Year. Last Year.
$ $ $ $ $ $ $ $ $ $

Eastern Kentucky ..Dec 1,367 930 133 115 1,234 815
July 1 to Dec 31. 2,919 2,672 813 690 2,116 1,982 36 36

Eastern Texas ..Dec 598 4,342 130 213 468 4,556
July 1 to Dec 31. 11,486 —9,414 1,130 1,213 10,355 —10,628 30 30

El Paso & S W RR . ..Dec 286,660 33,646 — 12,3 11 35,609 238,709
July 1 to Doc 31. 1,442,982 33,646 —12,341 91,542 1,339,099 866

Morenci Southern .. ..Dec 9,959 441 172 1,425 9,787 —984
July 1 to Dec 31 00,333 19,420 1,014 2,140 59,319 17,280 17 17

El Paso Southern ..Dec 752 657 29 54 723 603
July 1 to Dec 31. 2,734 4,090 175 193 2,559 3,897 0.44 0.44

Elgin Joliet & Eastern ..Dec 55,102 47,872 9,500 10,000 45,602 37,872
July 1 to Dec 31- 446,998 534,360 57,000 60,000 389,998 474,360 238 235

Elmira & East'n Transp.Dec 91 675 10 14 102 689
July 1 to Dec 31. —2,157 2,347 61 88 —2,218 2,259 10 10

Emporium & Rich Vail ..Dec 76 1 41 41 34 —43
July 1 to Dec 31. 4.163 . 1,123 250 250 3,913 873 13 13

Englewood Alex & S W.Dec 125 21 125 21
July 1 to Dec 31. 217 44 217 44 8 8

Erie ..Dec 1,034,161 405,790 248,302 222,633 23,871 —16,418 105,994 93,595 952,038 295,777
July 1 to Dec 31 7,033,866 5,854.1115 1,751,693 1,902,326 262,353 —49,142 588,610 581,298 6,707,609 5,224,174 1,901 1,899

Bath & Hammondsp t.Dec 1,283 1,279 122 131 1,160 1,148
July 1 to Dec 31. 11,911 13,591 763 789 11,148 12,801 10 10

Chicago & Erie ..Dec 69,516 —4,738 259 112 109 112 1 1 ,083 12,303 58,542 —16,929
July 1 to Dec 31 328,559 221,895 2,404 1,057 1 ,600 1,036 68,080 73,820 262,080 149,112 269 269

New Jersey & N Y .Dec 16,026 4,754 30 51 20 42 1,525 1,127 14,522 3,670
July 1 to Dec 31. 111,458 63,516 142 144 112 120 5,050 5,509 106,520 58,126 47 47

N Y Susq & Western. Dec 88,540 84,473 10,083 8,834 —2,112 —4,725 15,089 10,142 71,248 69,604
July 1 to Dec 31. 491,986 475,832 27,524 52,126 —14,238 —23,511 59,481 55,520 418,265 390,801 151 151

Wilkes-Barre & East. Dec 20,341 15,818 190 105 190 105 637 398 19,894 15,525
July 1 to Dec 31 55,328 97,340 886 782 886 783 2,526 2,194 53,688 95,927 92 84

Erie& /Mich Ry & Nav...Dec —468 —1,311 209 104 —677 —1,415
July 1 to Dec 31. 10,205 13,816 1,254 624 8,951 13,192 11 11

Escanaba & Lake Sup ..Dec 10,542 8,252 669 698 9,872 7,553
July 1 to Dec 31. 51,908 51,885 4,015 4,191 47,893 47,694 125 120

Eureka & Palisade .Dec 29 —1,891 360 373 —330 —2,265
July 1 to Dec 31. 2,855 —6,563 2,211 2,238 644 —8,801 88 88

Fairchild & NortheasternDec —197 —1,103 110 104 —307 —1,207
July 1 to Dec 31. —1,446 —1,021 661 624 —2,108 —1,645 38 38

Fitzgerald Ocilla & Brox _Dec 1,019 213 274 24 —503 97 447 946 —737
July 1 to Dec 31. 6,758 4,252 1,646 311 —3,932 1,017 2,090 6,052 —1,770 40 40

Flint River & Nor East. -Dec 311 —410 55 45 256 —455
July 1 to Dec 31. 779 1,805 330 270 449 1,535 25 25

Florida Central -Dec 2,708 197 2,511
July 1 to Dec 31 . 16,736 1,252 15,484 58

Florida East Coast Nov 31,045 6,283 1 1 ,000 9,500 20,045 —3,216
July 1 to Nov 30.. —81,132 —122,957 55.000 47,500 136,132 —170,457 584 500

Florida .. ..Dec 2,535 710 297 297 2,256 412
July 1 to Dec 31. 5,875 3,137 1,786 1,786 4,089 1,351 58 58

Fonda Johns & Glovers • .Dec 27,165 21,750 400 419 149 51 2,750 2,500 24,265 19,199
July 1 to Dec 31.. 209,467 223,162 22,405 27,383 911 —1,506 16,500 15,000 193,878 206,655 84 85

Fordyce & Princeton.. .Dec 1,412 —1,860 23 23 1,389 —1,883
July 1 to Dec 31-. 8,172 —12,895 138 138 8,033 — 13,033 22 22

Fort Smith & Western. .Dec 23,437 20,266 7,000 1,350 lb,437 18,916
July 1 to Dec 31.. 59,582 118,730 38,500 8,100 21,082 110,630 221 221

Frankfort & Cincinnati. .Dec 1,714 730 235 235 1,479 495
July 1 to Dec 31.. 14,768 12,471 1,410 1,410 13,358 11,061 40 40

Franklin & Abbeville.. .Dec 4,034 3,869 89 65 3,945 3,804
July 1 to Dec 31.. —1,022 3,891 534 394 —1,556 3,497 33 33

Freeo Valley ._ .Dec 282 109 47 42 235 67
July 1 to Dec 31-. 2,800 —2,404 282 253 2,517 —2,657 22 22

Gainesville Midland.. .Dec 1,590 —255 442 397 1,148 —652
July 1 to Dec 31-. 20,058 3,105 2,059 2,428 17,999 677 74 74

Qalesburg & Great East.Dec 797 166 65 75 732 91
July 1 to Dec 31.. 1,807 —64 390 450 1,417 —514 12 12

Galv Hous & Hender.. .Dec —1,114 3,613 710 115 —1,824 3,497
July 1 to Dec 31.. 35,660 27,269 10,441 4,715 25,219 22,554 50 50

Garbutt & Don Sh Line NOV —260 —240 42 38 —302 —278
July 1 to Nov 30.. —617 —1,702 210 191 —828 —1,894 15 15

Genesee & Wyoming.. .Dec 945 —373 240 225 705 —598
July 1 to Dec 31 . 17,172 21,830 1,440 1,350 15.732 20,480 16 16

Georges Valley. . .. -Dec 75 142 8 8 67 133
July 1 to Dec 31_. 1,617 2,095 48 51 1,568 2,043 8 8

Georgetown & Western .Dec 5,311 8,134 1,237 543 4,073 7,590
36,989 46,814 2,647 1,834 34.341 44,979 101 101

Georgia & Florida .Dec 11,289 1,685 471 11,052 2,156 1,131 793 9,920 1,362
July 1 to Dec 31.. 45,393 28,105 868 46,261 23,209 6,931 4,850 39,329 18,359 254 227

Georgia Coast & Pied't. .Dec 1,504 368 354 627 1,150 —259
July 1 to Dec 31 . 1,057 6,093 2,124 3,767 —1,067 2,226 84 84

Georgia Fla & Alabama Nov 11,218 15,108 1,560 1,055 9,657 14,053
July 1 to Nov 30.. 45,214 17,690 7,802 5,385 37,412 12,305 168 168

Georgia Northern -Dec 514 3,124 500 450 14 2,674
July 1 to Dec 31.. 21,374 30,501 3,000 2,700 18,374 27,801 68 68

Georgia .Dec 50,221 22.338 2,489 2,142 47,731 20,195
July 1 to Dec 31.. 270,915 295,239 10,614 9,574 260,300 285,664 307 307

Georgia Sou & Fla . . .Dec 52,591 42,841 2,047 2,105 1,585 1,532 9,836 9,106 44,339 35,268
July 1 to Dec 31.- 277,417 187,419 11,326 12,763 8,758 10,472 49,994 44,903 236,181 152,988 395 395

Gila Valley Globe & Nor .Dec 29,696 25,859 1,592 5,124 28,103 20,735
July 1 to Dec 31.. 233,129 343,479 10,892 24.791 j 222,236 318,688 125 125

Orafton & Upton. .Dec 3,935 1,838 53 37 3,882 1,800
July 1 to De? 31 _. 15,577 12,054 318 226 15,259 11,828 19 19

Grand Rap & Indiana __ .Dec 77,882 25,496 206 —422 20,693 17,768 56,765 7,727
July 1 to Dec 31.. 787,769 712,259 12,218 858 126.638 114,164 661,989 598,094 590 581

Gr Trunk & Can in U S-
Atlantic & St Lawr'ce Dec —11,043 19,546 6,845 5,136 —17,889 14,410
July 1 to Dec 31. 70,562 72,111 34,227 25,681 36,334 46,430 166 166

Central Vermont. .Dec 26,859 43,128 1,634 1,400 453 454 9,025 8,900 18,287 34,682
July 1 to Dec 31.. 336,817 418,949 12,300 12.380 5,915 4,392 54,150 53,869 288,582 369,472 411 410

Champlain & St La wr .Nov —281 81 42 33 —324 47
July 1 to Nov 30.

.

—Ill 1,278 214 166 —326 1,111 1 1

Chic Det&Can GrTr.Nov —5,133 —1,458 —2,265 2,144 —7,398 —3,602
July 1 to Nov 30.. —10,508 —72,054 —11,326 10,724 —21,835 —82,778 60 60

Cin Sag & Mack Nov 1,974 3,853 1,036 963 937 2,890
July 1 to Nov 30.. 6,926 28,741 5,182 4,815 1,743 23,926 52 52

Det & Toledo Sh Line .Dec 36,007 52,849 3,553 3,265 32,453 49,584
July 1 to Dec 31.- 170,142 258.974 20,963 19,591 149,179 239,382 78 78

Det Gr Hav & Milw. Nov 16,421 26,827 133 70 —44 —143 2,711 2,271 13,665 24,412
July 1 to Nov 30.

.

214,865 166,340 1,562 1,021 22 —507 13,557 11,355 201 330 154 477 191 191
Grand Trunk Western Nov 129,153 136,930 4,182 4,120 —1.982 —2,005 32,000 32,669 95,171 102,255

July 1 to Nov 30.

.

810,148 628,673 32,350 32,424 —3.825 —8,128 160,000 163,346 646,323 457,198 336 336
Lewiston & Auburn- Nov —976 —695 246 128 —1,222 —824
July 1 to Nov 30.- —5,381 —2,824 1,231 644 —6,612 —3,469 5 5

Michigan Air Line Nov 1,011 —1,085 736 755 274 — 1,840
July 1 to Nov 30.. —9,656 —26,587 3,683 3 777 —13 339 —30,364 105 105

St Clair Tunnel Co .Dec 21,877 6,505 21,877 6,505
July 1 to Dec 31.. 66,221 17,686 1,800 1,150 64,421 16,536 7 7

Toledo Sag & Musk.. Nov 1,485 2,417 882 961 2,368 3,379
July 1 to Nov 30.. 31,386 3,952 4,144

246
4,808 35,800 855 117 117

Unitad States & Can. Nov —107 —91 224 —354 —315
July 1 to Nov 30.. —5.893 —2,079 1,232 1,120 —7,125 —9,958 22 22

Great Northern .Dec 1,558,878 1,638,956 66,836 58,401 10,072 23,131 221,151 207,938 1,347,799 1,454,149
July 1 to Dec 31.. 13,593,765 13,781,162 464,908 474,348 146,720 232,785 1,248,385 1,155,236 12,492,100 12,858,712 6.898 6,652

Mimreap Western .Dec 1,897 1,104 182 150 1,714 954
July 1 to Dec 31.. 6,174 8,167 914 1,095 5,260 7,071 2 2

For index to roads not appearing in alphabetical order, but given under some other system, see page 31.
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FREIGHT EARNS. PASS. EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TOTAL EXPENSES
Current Previous Current Previous including Other Revenue WAY & STRUCT. EQUIPMENT Current Previous

NAMEjOF ROAD. Year. Year. Year. Year. This Year. Last Year. This Year. Last Year. This Year. Last Year. Year. Year.
$ % $ $ S $ $ $ S S S $

Qrea t Sou thern J .Dec 2,013 2,732 804 836 3,075 3,846 312 600 86 56 1,661 1.766
July 1 to Dec 31.. 27,438 24,374 5.910 5 468 35 192 33 024 2 716

7,986

4 864

9,483

381

87

1 024 10 472 13 484
Green Bay & Western. -Dec 26,638 28,634 11,894 11,597 12,068 43,402 8,237 4,521 34,223

July 1 to Dec 31.. 197.287 212,131 90.186 84,473 311,076 322 265 66,552
1.135

73,459

2,470

47,205

306

53,221

350
210,747

3,500

231,425

4,633Ahnapee & Western. .Dec 3.633 2,678 2 714 2 601 6.900 5.767
July 1 to Dec 31.. 25.710 22,065 19,906 17,470 49.719 43,508 9,817

37

10,305

340
2,795

22

2,391

38
23,376

568
23 ,028

781Iola & Northern .Dec 258 208 182 99 469 332
July 1 to Dec 31.. 3,102 2,473 1,080 809 4,394 3,457 518 886 235 961 3,009 4,089

Kewaunee Qr B & W .Dec 7,200 5,948 2 951 2,383 11,537 9.134 2,181 2,978 1,492 1,795 7,722 8,435
July 1 to Dec 31.. 44,664 45,542 17,720 16,991 68,150 68,592 12 677 16.325

1,241

10,335

79

9,449 44,687

4,018

46,127

5,469Greenwich & Johnsonv .Dec 6,176 7,311 1,047 1,049 7,510 8,929 1,110 519
Julv 1 to Dec 31.. 45,345 39,333 8,239 7.077 55,95.8 49,479 10,776 7.729 874 1,797 29,793 30,315

Groveton Lufkin & Nor .Dec 2,120 1,012 3,244 50 853 1,812
July 1 to Dec 31.. 2,120 1,042 3,244 50 853 1,812

Gulf & Inter-St of Tex. .Dec 10,290 5,224 3,283 2,553 14,284 8,535 11,264 16,828 707 678 22,022 26,524
July 1 to Dec 31_. 38,669 28,084 22,369 19 ,803 64,808 53,234 65,295

33.821

81,920

41,190
§,546

23,792

6,689 123,197 130,401
Gulf & Ship Island .Dec 135,098 115,303 34,849 37,193 181,262 163,643 26,092 118,353 135,053

July 1 to Dec 31.. 693,926 861,663 1S8.992 263,304 939,952 1,192,913 197 914 288,139

2,353

149,449

486

182,418 709,834 914,667
Gulf Line Dec 8.245 5.273 3,461 3,537 12,389 9,215 1,808 2,441 7,536 11,210

July 1 to Dec 31.. 49.623 39,786 16,341 19,864 68,575 62,663 11,471 16,713 8,154 10,225 52,953 61,972
Hampton & Branchv Sept 1,637 116 1,754 373 103 838
Hannibal Connecting Dec 2,749 2,373 5,136 4,558 526 608 1,899 1,580 4,631 4,660

July 1 to Dec 31.. 29,896 31,662 44,421 46,137 2,006 5,121 5,559 9,779 21,638 33,366
Hazelhurst & SE_. .. .Dec 2,898 914 27 10 2,925 925 191 25 102 124 1,475 1,429

July 1 to Dec 31.. 12,859 9,448 73 62 12,933 9,510 1,286 1,184 280 493 7,618 7,330
Hearne & Brazos Valley .Dec 3,502 1,747 736 815 4,239 2,563 249 208 200 103 1,532 1,130

July 1 to Dec 31.. 17,942 9,582 3,918 4,211 21,861 13,797 2,622 2,592 659 713 8,890 9,411

Hocking Valley _. .Dec 359,036 351,472 '67,465 69,162 442,117 438,091 40,161 62,706 139,379 165,190 359,480 411,747
July 1 to Dec 31.. 2,894.386 3,120,134 465,303 481,518 3,458,169 3,718,713 337,573 483,373 809,924 919,256 2,242,807 2,571,220

Kanawha & Michigan Dec 125,178 109,477 26,688 27,831 156,097 142,838 53,319 30,047 52,633 62,190 160,643 151,480
July 1 to Dec 31.. 1,000,360 972,825 173,591 187,639 1,200,114 1,188,807 232,513 254,392 296,623 408,862 911,867 1,084,944

Toledo & Ohio Central Dec 222,634 242,927 41,683 45.808 275,560 298,739 44,587 53,843 48,112 53,167 226,429 241.740
July 1 to Dec 31.. 2,052,671 2,102,293 343,073 350,810 2,473,167 2,524,406 337,377 384,628 365,904 452,697 1,524,209 1,702.113

Zanesville & Western .Dec 36,551 34,185 4.783 4,745 42,456 39,870 6,612 16,144 10,098 9,578 34,134 42,567
July 1 to Dec 31— 284.002 239,608 29,654 28,572 319,850 274.846 82.127 105,527 66,347 70,372 264,771 275,458

Holton Inter-Urban Dec 1 ,354 1,408 1,157 1.038 2,683 2.507 301 404 447 232 3,206 1,571
July 1 to Dec 31.. 8,815 7,029 5,927 4,973 15,477 12,497 1,154 1,213 1,602 1,198 13,102 8.910

Hooverhurst & S W -Dec 2,392 2,975 2,392 2,975 352 937 144 87 909 1,580
July 1 to Dec 31 .. 10,618 15,453 10,618 15,453 1,923 4,280 410 488 5,025 7,416

Hoosac Tunnel & Wilm. .Dec 3,602 4,270 1,367 1,477 5,337 6,336 737 1 ,695 823 1,399 4,221 65.586
July 1 to Dec 31.. 24 ,909 36,312 11,091 11,557 38,274 50,983 5,586 7,800 3,879 8,238 24,137 31,526

Houston & Brazos Val. .Dec 731 1,431 441 390 1,456 2,032 616 934 215 175 1,667 1,992
July 1 to Dec 31.. 5.198 8,361 2,621 3,131 9,425 12,968 5.411 5,937 1,357 573 12,320 12,835

Hous & Texas Central. .Dec 393,049 396,688 128,637 138,165 553,226 565,793 80,418 20.367 71,293 38,260 392,708 318,242
July 1 to Dec 31.. 2,391,172 2,252,720 778,535 882,295 3,354,300 3,324,442 441,882 471,467 428,389 419,218 2,245,410 2,304,228

Hunters Run & Slate BeltDec 790 901 49 56 847 1,044 116 68 5 17 700 728
July 1 to Dec 31.. 5949 5,623 427 423 6,788 6,221 1,436 678 75 1,845 4,675 6,252

Hunt & Broad Top Mm .Dec 47.546 58,025 8,277 7,700 57,925 67,551 5,800 4,061 6,329 9,853 30,479 46,897
July 1 to Dec 31.. 281,481 383,492 56,813 56,534 350,610 451,980 41,640 45,615 38,059 73,812 186,811 239,983

Illinois Central .Dec 3,324,285 3,051.386 950,479 945,152 4,907,837 4,536,604 389,945 438,595 948,548 748,330 3.153.521 3,095,984
July 1 to Dec 31.. 18,445,068 19,271,767 5,751 359 6,046.621 : 7,568,003 28,814,825 3,403,773 3,906,940 6,308,409 5,980,778 20,141,022 21,133,159

Indianapolis Southern Dec 56,591 45.074 18,933 18.515 79,742 66,986 24,437 11.270 9,565 15.739 71,583 62,836
July 1 to Dec 31.. 351,893 328,283 129,306 122,314 506,348 473,820 115,838 134,183 54,849 83,502 382,994 442,318

Omaha Bridge & TermDec 12,760 9,864 720 699
July 1 to Dec 31 . 73,236 68 066 4,445 5,332

St Louis Bellcv & So.Dec 666 1 ,676 681 1.676
July 1 to Dec 31.. % 89 89 6 4.219 3,621 4,244 4,590

Yazoo & Miss Yallev. .Dec 833.663. 764.695 247 645 218,028 1,135,705 1.021,959 110,860 115,639 148.091 101,061 660,317 623,971
July 1 to Dec 31.. 3,701.901 3.735,661 1,126.106 1.075,103 5,137,306 5,052,478 1,036.621 1.057.507 920,222 783,999 4,144,143 4,010,980

Illinois Northern .Dec 3,821 16,850 16,135 869 1.802 1,513 1,187 10,566 26.283
July 1 to Dec 31 35.845 99 029 103 266 8 170 20,149 1 1 ,033 10,421 68,385 104,608

Illinois Southern .Dec 26,104 21,248 4,355 4,627 31,815 27,568 4.227 4.646 4,719 5,070 23,110 24,817
July 1 to Dec 31.. 151 904 164,761 29,793 33. Of,-' 191.477 210,806 28,025 26,311 26,170 29,630 134,251 146,420

Illinois Terminal RR .Dec 12.549 11,186 433 1,236 13.995 18,319 2,053 1 ,636 1 .703 1,965 7,502 6,822
July 1 to Dec :i 59.925 59.146 3,535 5,566 73.654 79,116 22,405 17.367 8,402 9,142 52,576 48,057

Illinois Valley Belt .Dec 1.138 810 286 172 50 4,048 2,043 5,270
July 1 to Dec 31.. 3,674 11.048 2,357 748 1.101 5,945 12,981 15,522

Indiana Northern . .Dec 1.437 —976 118 94 559 401
July 1 to Dec 31.. 6 ,947 6,693 909 919 1 .33

1

841 4,260 2,898

Interna t & Gt Nor .Dec 583.106 3W473.720
3,172,46112,551,739

163,755 153.995 794.426 671,424 133,976 111,789 112,676 108.996 583,883 566,035
July 1 to Dec 31. 912,473 953.551 4.352,752 3,771,211 666,584 646,191 939,394 707,801 3,160,295 3,368,125

Inter-State .Deo 9,988 6,799 1,146 939 12,075 8,583 957 1,536 2,980 1,177 9,284 5,802
July 1 to Dec 31.. 57 .623

207,464

43,203

199,375

6.33 5

43.357

6,850

39,206

08,278

262,635

55.663

251,856

10,767

16,677

5.929

15,149

14,364

50,433

12,125

19,377

50,918

207,877

42,258

157.622Iowa Central .Dec
July 1 to Dec 31. 1,179,712 1,280,290 282,641 269,009 1,535.094 1,619,085 143,645 191.328 267,951 176,850 1,176,003 1,048,817

Ironton .Dec 13,460 8,947 324 176 14.360 9,123 976 1,408 2,029 2.362 11,530 11,189
July 1 to Dec 31. 129.296 138,237 2.407 2,380 132.290 141,092 8,266 17,236 12,009 21,008 71.560 100,856

Ivorydale & Millcr'k Val Dec 1,882 4.455 4.882 4,519 404 477 269 540 5,597 5,537
July 1 to Dec 31. 28,861 29,538 28,861 33 ,258 1,551 2,549 1,447 4,048 31,131 37,192

Jacksonville Terminal.

.

. Dec 15,307 17,726 13,827 15,193
July 1 to Dec 31. 87,366 96,137 77.299 86.164

Jonesboro Lake C & E'n .Sep 7.572 9.593 3 ,685 3,674 12,490 14,372 1.609 5,555 1,538 1.234 8,473 13.204
July 1 to Sep 30. 18.452 28,594 11,495 10,710 33,479 43,438 3,480 15,948 3,273 3,996 21,172 37.991

Kal Lake Sh & Ch Rv Co Nov 2,9 12 3.359 3,937 4,836 7.496 9,346 896 747 708 1,255 8,260 9.115
July 1 to Nov 30. 2:..:.s; 17,300 30,082 33,490 58.643 56,413 5,821 4.310 5,171 4.890 50,145 48.791

Kanawha & Michigan .Dec 125,178 109.477 26,688 27,831 156,097 142,838 53,319 30,047 52,633 62,190 160,643 151,480
July 1 to Dec 31. 1,000.360 972,825 173.591 187.639 1.200,114 1.188,807 232,513 254,392 296.623 408,862 911,867 1,084,944

Kan Glen Jean & East. .Dec 1.961 2,135 2,228 2,135 625 587 318 163 1,729 1,472
July 1 to Dec 31. 13.805 13,487 15,096 13,487 3,622 2,289 1,767 1,057 10,868 7,020

Kanona & Prattsburgr .Dec 946 1.199 454 424 1 ,569 1,770 133 222 524 21 1,505 1.010
July 1 to Dec 31. 7,065 6.184 3,036 2.674 11.307 10.052 4,683 3,707 1.164 346 10,282 8,599

K C Mex & Or of Tex. .Oct 22,591 20,311 5.591 5.685 28.937 26,655 4,550 2,893 2,231 1,452 15,869 11,508
July 1 to Oct 31. 47.914 45,323 21.282 21,846 72,200 70,558 13,514 12,278 0,972 6,576 48,755 42,855

Kansas City Southern .Dec 530.597 494,844 123.144 113.464 719,750 669,482 71,599 72,783 82,587 111,727 435.721 488,463
July 1 to Dec 31. 3,335.207 3,816,466 687,594 742.355 4,412,557 4,958,028 484,617 516,511 515,469 763,303 2,673,598 3.236,419

Arkansas Western. .Dec 4 ,909 3,796 1,546 1.492 6.654 5,774 636 1,283 2,163 2,854
July 1 to Dec 31. 24,564 28,887 8,030 9,925 34,282 41,365 7,877 9,442 3 16,547 19.515

Keesv A C & L C RR. .Nov 816 770 462 621 1,351 1,481 228 117 144 120 1,091 1,470
July 1 to Nov 30. 3,552 3,850 8,118 8.795 12,075 13,040 1,025 826 685 446 6,125 9.735

Kentucky & Ind Bridge.Dec 215 —79 20,710 18,353 5,591 7,946 2,776 3,147 25,863 27,758
July 1 to Dec 31. 1 .658 1,484 117,999 124,959 35,524 59,370 14,774 15,173 157,248 189,238

Kentucky & Tennessee ..Dec 5.018 3,878 188 113 5, 440 4,091 608 758 1,318 1 ,965 4,131 5,491
July 1 to Dec 31. ;jl ,496

:s,2lo

34,634 822

137

1.087 33 ,709

3.348

35,998 7,302

71

5,943 11,207

89

15,618 29,879

1,120

40,370

Kentucky Highlands. ..Dec
July 1 to Dec 31. 6.532

16.495 6.774

692

772 523

7,224

17.496 7,527

8.847

2.512 1,680

363

4,723 2,296

13.757

16,200Kentwood & Eastern. ..Dec 6,456
July 1 to D.'C 31. 68.892 58.207 4.283 3,141 74,520 62,582 16,010 14.557 20.935 12,719 01,100 43,829

Kentwood Gr & S W.

.

..Sep 3.525 3.027 215 222 3,840 3,850 1.054 1,454 340 105 2,917 2.961

July 1 to Sep 30. 8.735 8,766 830 762 9.565 9,528 3,369 5,895 1.730 1,258 9.253 11.555

Keokuk & Ham Bridge ..Dec 1 ,838 3,401 899 1,243 4,121 5,936 49 730 769
July 1 to Dec 31. 13,517

1,842

13,998

328
4.354

1,405

4,386

1,876

31.285

3.423

29,894

2.315

537

810

1,449

860 429 768

5,586

4.366

5,552

Keweenaw Central ..Dec 5,009

July 1 to Dec 31. 16.140 7,023 18,183 14.768 35.146 22,793 4,805 2,149 2.028 1,500 24.644 16.016

Kishacoquillas Valley. ..Dec 777 508 539 463 1 .384 1,038 573 266 126 31 1,192 912
July 1 to Dec 31. 4.411 5,766 3.688 4,306 8.492 8,491 3.637 1,180 653 418 8.163 5,907

..Dec 328 135 573 650 177 1,640
July 1 to Dec 31. 12,333 1.460 14.796 7,493 1 ,507 10,417

La Crosse & Southeast ..Dec 2,568 1,261 2.884 3,398 5.831 5,182 770 1,265 14 803 3,589 5,508
July 1 to Dec 31. 15.880 13,378 22,022 20,497 40,553 36,943 5,960 5,957 1,664 1,829 24,655 22,549

La Solle&BureauCountv Dec 1,798 1.329 1.832 1,329 34 40 910 703

July 1 to Dec 31. 9,022 9.824 9,0»8 9.854 953 948 5.411 5,622

Lacka & Wyoming Val ..Dec 4,564 3,891 39.763 34.563 45,662 39.510 2.576 2,800 5.690 5,648 26.790 25,604

July 1 to Dec 31. 27,705 25,350 259.771 2 45.179 293.996 276,272 18.061 17.128 34,493 36,263 163.185 '52.565

For index to roads not appearing in alphabetical order, but given under some other system, see page 31.
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NAME OF ROAD.

Great Southern.- Dec
July 1 to Dec 31

Green Bay & Western. -Dec
July 1 to Dec 31

Anna pee & Western..Dec
July 1 to Dec 31

lola & Northern- Dec
July 1 to Dec 31

Kewaunee Gr B & W.Dec
July 1 to Dec 31

Greenwich & Johnsonv.Dec
July 1 to Dec 31

Groveton Lufkin & Nor. Dec
July 1 to Dec 31

Oulf & Inter-St of Tex..Dec
July 1 to Dec 31

Gulf & Ship Island Dec
July 1 to Dec 31

Gulf Line Dec
July 1 to Dec 31

Hampton & Branchv Sept

Hannibal Connecting Dec
July 1 to Dec 31

Hazelhurst & S E Dec
July 1 to Dec 31

Hearne & Brazos Valley.Dec
July 1 to Dec 31

Hocking Valley Dec
July 1 to Dec 31

Kanawha & Michigan Dec
July 1 to Dec 31

Toledo & Ohio Central Dec
July 1 to Dec 31

Zanesville & Western. Dec
July 1 to Dec 31

Holton Inter-Urban Dec
July 1 to Dec 31.

Hooverhurst & S W Dec
July 1 to Dec 31

Hoosac Tunnel & Wilm. .Dec
July 1 to Dec 31

Houston & Brazos Val.-Dec
July 1 to Dec 31

Hous & Texas Central..Dec
July 1 to Dec 31

Hunters Run & Slate BeltDec
July 1 to Dec 31

Hunt & Broad Top Mtn.Dec
July 1 to Dec 31

Illinois Central Dec
July 1 to Dec 31

Indianapolis Southern Dec
July 1 to Dec 31

Omaha Bridge & TermDec
July 1 to Dec 31

St Louis Bellev & So.Dec
July 1 to Dec 31

Vazoo & Miss Valley.. Dec
July 1 to Dec 31

Illinois Northern Dec
July 1 to Dec 31.

Illinois Southern Dec
July 1 to Dec 31

Illinois Terminal RR Dec
July 1 to Dec 31

Illinois Valley Belt Dec
July 1 to Dec 31

Indiana Northern Dec
July 1 to Dec 31

Internat & Gt Nor Dec
July 1 to Dec 31

Inter-State Dec
July 1 to Dec 31

Iowa Central Dec
July 1 to Dec 31

Iron ton Dec
July 1 to Dec 31

vorydale & Millcr'k Val Dec
July 1 to Dec 31

Jacksonville Terminal Dec
July 1 to Dec 31

Jones boro Lake C & E'n_ Sep
July 1 to Sep 30

Kal Lake Sh & Ch Ry Co Nov
July 1 to Nov 30

Kanawha & Michigan..Dec
July 1 to Dec 31

Kan Glen Jean & East..Dec
July 1 to Dec 31.

Kanona & Prattsburgh.Dec
July 1 to Dec 31

K C Mex & Or of Tex .. Oct
July 1 to Oct 31

Kansas City Southern..Dec
July 1 to Dec 31

Arkansas Western Dec
July 1 to Dec 31

Keesv A C & L C RR..NOV
July 1 to Nov 30

Kentucky & Ind Bridge.Dec
July 1 to Dec 31

Kentucky & Tennessee..Dec
July 1 to Dec 31

Kentucky Highlands Dec
July 1 to Dec 31.

Kentwood & Eastern Dec
July 1 to Dec 31

Kentwood Gr & SW Sep
July 1 to Sep 30.

Keokuk & Ham Bridge..Dec
July 1 to Dec 31

Keweenaw Central Dec
July 1 to Dec 31

Kishacoquillas Valley Dec
July 1 to Dec 31

Klamath Lake Dec
July 1 to Dec 31

La Crosse & Southeast..Dec
July 1 to.Dec 31

La Salle & Bureau Cou.-Dec
July 1 to Dec 31

Lacka & Wyoming Val..Dec
July 1 to Dec 31

NET REVENUE
Current Previous
Year. Year. I

% S

1,413 2,079
24,720 19,539

4.521 9,178
100,328 90,840
3,400 1.133

26,343 20,480
—98 —448
1,385 —631
3,815 699
23,462 22,465

3,492 3,460
26,105 19,163

1,432
1,432

—7.737 —17,989
58,389 —77,166
62,909 28,589
230,118 278,245

4,582 —1,995
15,621 690

915

504 —101
22,783 12.76S

1,450 —504
5.314 2,179

2,706 1,432
12,970 4,386

82.637 26,343
1,215,362 1,147,493—4,546 —8,641
288,246 103,862

49,131 56,998
948,958 822,292

8,321 —2,696
55.078 —612
—523 936
2,375 3,587

1.4S2 1 ,395
5.593 8,036

1,115 —222
14,136 19,456
—211 40

—2,895 132

160,517 247,550
1,108,889 1.020,213

147 315
2,113 —30

27,445 20,654
163,798 211,997

1,754,316 1,440,620
7,426,980 7,681,606

8,159 4,150
123,354 31,502

12,039 9,165
68,791 62,733
—681 —1,676

—4,244 —4,501
475,388 397,987
993,163 1,041,498

6,283 —10,147
30,644 —1,341
8,705 2,751

57,226 64,386

6,492 11,497
21,078 31.059
—904 —4,460

—4.307 —4,473
877 574

2,686 3,794

210,543 105,389
1 192,457 403 ,086

2,790 2,781
17,359 13,404

54,757 94,233
359,091 570,267

2,830 —2,065
60,729 40,236

714 1,018
2,269 3,933

1,480 2,532
10,067 9,972

4,016 1,168
12,307 5,447

—763 231
8,498 7,621

—4,546 —8,641
288,246 103,862

498 663
4,228 6,466

63 760
1,025 1,452

13,068 15,147
23,445 27,702

284,029 181,018
1,738,959 1,721,608

4,491 2,919
17,734 21,849

259 10
5,949 3,304

5,152 9,404
39.248 64,279

1.315 —1,399
3,829 —4,371
2,227

—6,533
1,296 1,071

13,359 18,753
923 889
312 —2,026

3,391 5,167
5,586 8,724
—943 —2,693
10,501 6,777

192 126
328 2,583

—1,067
—1,621

2,241 —326
15,897 14,393

921 626
3,686 4,231

18,866 13,905
130,811 123,706

OUTSIDE OPERATIONS
GROSS REVENUE NET REVENUE
This Year. Last Year. This Year. Last Year.

9 V V V

TAXES
Current 1'revlous

4,829
110,776

"""258

1,943
55,671

2,489
119,852

100
1,157

4,384
84,929

—2,718
48,075
—27
—120

—3 ,290
21,252

—2,704
31,999
—89
—567

—3.481
32,932

25,973
161,367

27,522
176,157

—3,670
—17,760

—761
-3,999

17,565
130,395

19,734
151,261

2,707
18,813

2,770
23,012

429 —473

258
100

1,157
—27
—120

25,698 21,124

Year.
$

118
712

1,868
1 1 ,099

190
1,180

18
108

465
2,753

307
1,702

320
1,920

3,683
22,108

399
2,600

27

57
354

95
570

18,921
121,581

6,626
39.95S

14,246
83,997

1,349
8,748
— 94

496

37
211

154
935
99

597

2,467
55,639

2
168

2,000
12,000

189,682
,132,756

2,391
14.350

600
3,000

207
1,242

34,590
207,540

733
4,401

1,712
10,275

308
1,848

—89
—567

3

51
308

23,000
138,000

352
2,113

7,344
44,377

590
3,540

92
579

716
5,463

812
2,437

362
1,846

6,626
39,958

82
495

78
468

Year.
$

147
882

1,658
10,824

102
1,019

30
81

Cr.89
1,993

207
1,002

215
1,290

3.353
20,132

437
2,622

117
379
11

71

76
459

18,380
121,187
7,818
38,958

12,377
81,734

1,273
7,498

76
342

21
121

154
935
99

597

13,876
97,576

1,500

28,329
169,979

714
4,284

67
337

4,500
21,000

14
84

276
768
33
99

330
1,980

36
220
21

129

112
675
317

1,902

66
397

193

2,000
12,000

180,346
,148.814

2,208
13,250

600
3,000

195
1,170

36,285
217,625

530
3,180

1,712
10,275

287
1,725

3

55
334

25,000
150,000

233
1,400

7,128
42,887

629
3,774

179
673

717
4,305

719
2,159

362
1,846

7,818
38,958

63
378
78

468

74
1,949

17,842
107,054

233
1,398

23
153

3,000
18,000

48

FINAL
Current
Year.
$
1,294

24,007

2,652
89.22S

3,209
25,163

110
1 ,277

3,349
20,708

3,125
24,402

1,432
1,432

—8.057
—60,309

59,225
208,010

4,453
13,015

887

447
22,428

1,450
5.314

2,611
12,399

60,997
1,141,856
—11,200
248,167

31,593
886,21:',

0,972
46,329
—017
1,879

1,445
5,381

901
13,200
—310
3,492

158,050
1,053,250

144
1,945

25,445
151,798

1 ,560,963
6,276,463

5,707
109,004

11,439
65,791
—888

—5,486
443,505
804,437

5,550
26,242

8,992
46,951

6,184
19,230
—905

—4,310
826

2,378
187,543

1,054,457

2,438
15,246

47,413
314,713

2,240
57,189

806
2,849

763
4,604

3,204
9,869

—1,125
6,651

—11,200
248,167

416
3,732
— 14
557

13,073
21,950

255,699
1,568,980

3,776
13,449

192
5,612

—9,652
—60,248

1,301
3,745

NET
/'a i unit
Yiiii.

$

1 ,932
18,657

7,520
80,015

1,031
19,461

—485
7X3

788
20,471

3.192
17,561

MILES OF ROAD
at end o) Month.

This Year. Last Year

—18,204
—78,456

25,235
258,113
—2,432
—1,931

—219
12,389

516
2,107

1,356
3,920

5,257
1,058,305

10,548
64,336

41,139
773,490

—3,970
—8,110

859
3,244

1 ,373
7,915

—376
18,520
—59
464

233,673
922,637

315
—223
18,654
199,997

1,259,511
6,528,852

1,941
18,252

8,565
59,733
— 1,871
—5,671
364,473
846,886

—10,677
—4,521

1,038
54,111

11,209
29,334

—4,461
—4,477

518
3,460

80,389
253,086

2,548
12,004

87.104
526.906

—2,694
36,462

1,197
4.607

1,815
5,666

44S
3,288
—130
5,775

16,548
64,336

599
6,088

682
984

15,073
25,753

163,175
1,614,553

2,686
20,451
—12
3,150

—12,404
82,279

—1,407
—4,419

-229
-958

— 255
2,243 4,491

315
645

33
99

316
1,899

21
129

301
1,806

68
408

30
4,161

—6,533
1,019

12,590

890
213

3,061
23,718
—979
10,281

170
198

—1,180
—2,296

1,924
13,994

855
3,289

18,630
125,361

755
18,107

855
—2,126

4,850
19,225

—2,693
6,777

104
2 454

—627
12,587

558
3,822

13,620
117,301

30

225

34

30

31

36

70

307

77

20

5

24

18

347

177

440

91

10

6

25

20

789

9

70

4,518

179

9

13

1,370

12

136

18

2

2

1,159

16

558

12

7

22

87

54

177

4

11

119

827

32

5

10

7

47

14

2

4G

9

24

40

6

22

30

225

34

36

31

70

307

77

5

24

18

347

177

440

91

10

6

25

20

789

9

68

4,377

179

9

13

1,278

11

136

18

2

2

1,159

9

558

11

7

22

87

54

177

4

11

90

827

32

5

10

40

14

2

20

9

40

6

22

For index to roads not appearing in alphabetical order, but given under some other system, see page 31.
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NAME OF ROAD.

Lagonda Western Ry Deo
July 1 to Dec 31

Lake Cham plain & Mor. .Dec
July 1 to Dec 31

Lake Charles Ry & Nav.Dee
July 1 to Dec 31

Lake Erie & Fort WayneOct
July 1 to Oct 31

Lake Erie & Western Dec
July 1 to Dec 31

L E Alliance & Wheel...Dec
July 1 to Dec 31

Lake Shore & M S Dec
July 1 to Dec 31

Lake Superior & I sh pen. Dec
July 1 to Dec 31

Lake Sup Term&Trans.-Dee
July 1 to Dec 31

Lake Tahoe Ry & Trans Nov
July 1 to Nov 30

Lakeside & Marbleh'd__Dec
July 1 to Dec 31

Lancaster & Chester Dec
July 1 to Dec 31

Lane Oxford & Southern Dec
July 1 to Dec 31

Laramie H P & Pacific.Dec
July 1 to Dec 31

Las Vegas & Tonopah..Dec
July 1 to Dec 31.

Lawndale Ry & lnd Co..Dec
July 1 to Dec 31

Leavenworth & Topeka.Dec
July 1 to Dec 31

Leetonia Dec
July 1 to Dec 31

Lehigh & Hudson River.Dec
July 1 to Dec 31

Lehigh Valley Dec
July 1 to Dec 31.

Lexington & Eastern Dec
July 1 to Dec 31

Lexington Un Sta Co Dec
July 1 to Dec 31

Liberty-Whi te Dec
July 1 to Dec 31

Licking River Dec
July 1 to Dec 31

Ligonier Valley Dec
July 1 to Dec 31

Lin ville River. Nov
July 1 to Nov 30

Litchfield & Madison Dec
July 1 to Dec 31

Little Kanawha Dec
July 1 to Dec 31

Little River Dec
July 1 to Dec 31

Lit Rk Mau & West RR.Dec
July 1 to Dec 31

Live Oak Perry & Gulf. .Dec
July 1 to Dec 31

Livingston & Southeast. Dec
July 1 to Dec 31

Long Island Dec
July 1 to Dec 31

Lorain & Southern Nov
July 1 to Nov 30.

Loring & Western Dec
July 1 to Dec 31.

Louisiana & Arkansas. -Dec
July 1 to Dec 31

Louisiana & North West.Dec
July 1 to Dec 31

Louisiana & Pacific Dec
July 1 to Dec 31

Louisiana Central Nov
July 1 to Nov 30

Louisiana Ry .-Dec
July 1 to Dec 31

Louisiana Ry & Nav Co.Dec
July 1 to Dec 31

Louisiana Southern Dec
July 1 to Dec 31

Louisville & Atlantic Dec
July 1 to Dec 31

Louisville & Nashville. -Dec
July 1 to Dec 31

Louisville Bridge Co Dec
July 1 to Dec 31

Lou Henderson & St L-.Dec
July 1 to Dec 31

Louisv New Alb & Cory.Dec
July 1 to Dec 31

Macon & Birmingham.. Dec
July 1 to Dec 31

MaineCentral Dec
July 1 to Dec 31

Malvern & Freeo Valley. Nov
July 1 to Nov 30

Manah & Long Bch TrCo.Dec
July 1 to Dec 31

Manchester & Oneida...Dec
July 1 to Dec 31

Manistee & Grand Rap.. Dec
July 1 to Dec 31

Manistee & North East..Dec
July 1 to Dec 31

Manistique Dec
July 1 to Dec 31

Manistique & Nor RR Co Dec
July 1 to Dec 31

Manitou& Pike's Peak. .Oct
July 1 to Oct 31

Marietta Colum & Clevc. Nov
July 1 to Nov 30

MarinetteTomahawk&W Dec
July 1 to Dec 31

Marion & Rye Valley... Dec
July 1 to Dec 31

Marquette & Southeast. Dec
July 1 to Dec 31

Marshall & East Texas Dec
July 1 to Dec 31

FREIGHT EARNS. PASS. EA RNINGS TOTAL EtIRN1NQS MAINTENANCE EXPENSES TOTAL EXPENSES
Current Previous Current Previous including Other Revenue WAY & STRUCT. EQUIPMENT. Current Previous
Year. Year. Year. Year. This Year. Last Year. This Year. Last Year. This Year. Last Year. Year. Year.
$ $ $ $ $

632
3,290

$ $

8
912

$ $

27
178

$ $
305

3,077

%

15.846 8,718 59 103 18,107 9,856 1,536 1.365 1,914 2,078 9,119 8,093
66.207 87,401 372 698 76,655 103.117 8.366 12,570 13.755 18,839 47,983 68.015

2,255 926 175 2,501

1,088 957 154 54 6 208 562 666
3 676 3.509 306 361 173 223 1,959 2,150

289,107 239,513 57,812 54,242 366,723 314,279 47,652 36,029 67.994 130,508 285,435 343,228
1,717,470 1,873,393 443,200 428,245 2.279,497 2,454.720 328,510 341.099 409.476 457,029 1,729,235 1,858,591

54,900 49,766 4,417 3.863 60.312 54.525 16,756 13,494 2.520 8,817 43,027 43,327
299,815 295,769 23,514 23.022 330,021 325.119 139,513 107,736 48,359 41,202 313,968 275,062

2,320,903 2,019,352 776,589 744,805 3,531,307 3,209.354 300,566 565,779 479,463 476.024 2,163,220 2,398,857
13,547,231 15,231,518 5,092,282 5,256.380 21.240,351 22,850,794 2,684,772 3,510,139 2,922,175 2,867,372 12,982,292 14.658,970

2,507 3,504 127 173 2,801 3,859 2,533 5,635 6,542 6,391 15,541 19,647
85.213 138.518 2,725 2,646 88,755 143,933 21,805 40,134 34,812 37.914 92,493 130,919

929 4.901 993 1,640 1.323 1,762 11,471 12,765
10,931 24.626 8.512 14.565 8.311 12.448 67.293 99,775

70S 1,914 16 dr. 186 753 1,872 140 cr. 1,087 284 461 2,662 3,188
10,479 17,745 27,744 23,639 39,793 43,260 4,190 5,433 2,208 1.818 25,380 26,988
12,079 11,991 162 162 12,272 12,189 410 1,002 1,036 982 4,525 5,871
61,831 79.914 787 807 62.855 80,974 4.069 9,083 4,779 7,881 25.552 38,956

6,124 3,306 1 ,039 1,059 7.374 4,558 1,312 1,457 506 983 4,296 5.042
29,797 24,407 6,880 6,642 38,191 32,221 12,966 18,207 1,999 2,200 31,570 36.005
1,786 2,036 818 754 2,640 2.959 752 570 91 112 1,978 1,977

10.458 7,750 6.566 5.819 17.681 15,819 6,017 4,189 620 545 15,260 13,974

2,238 1.160 894 645 3,280 1,949 1,086 312 467 233 3,960 2,153
10,350 8,605 7.362 4,244 18,710 13,611 2,715 3,255 1,647 2,027 13,601 12,495
14,214 21.456 6,998 11.118 23,693 34,309 5.137 14,074 2.541 9,171 24,080 49,489

126,377 188,218 40,274 91.459 180.805 288,117 34,593 52,052 17,811 38,356 155.993 229,971
975 546 192 223 1,203 813 384 141 170 83 1,143 778

4.243 5.010 906 955 5,356 6,231 1,556 1,245 901 678 5.078 4,782

1,907 1.607 1,532 1.369 4,483 4,077 3,096 2,043 587 102 5,766 4,332
14,457 13,269 8,467 7.978 32,546 30.441 26,335 16,673 2,686 3,807 43,572 33,738

953 3,200 953 3,594 242 948 584 398 1,485 2,742
8.546 18.594 8,868 20.475 4,498 5,512 2.388 4,656 11,585 18,115

105,352 77,877 3,391 3,798 109,885 83,960 17,683 8.679 14,007 3,016 92,791 48,030
556.294 433,808 27,549 27,494 596,689 473,149 107,022 96.687 62,643 65,954 443,462 353,473

2,234,570 2.313,143 281.275 332.767 2.605,387 2,745,929 289,167 260,214 522,886 569,322 1,815,937 2,010,070
14.329,885 L6.354.018 2,146.006 2.495,433 17.021,728 19,485.903 1,769,485 1,986.805 3,183,147 3.577,574 10,736,269 12,279.035

18,472 23.857 7,707 8,490 27,962 34,537 6,674 8.426 8,805 7,775 25,398 27.954
127,052 210,749 54,436 61.277 192,779

239
1,473

286,810 50,780
52
52

69,610 52,692 49,651 168,246

1.316
7,649

192,798

6,532 6,268 1,200 1.344 7,794 7,668 3,662 1 ,389 1,024 962 8,258 5.084
38,283 37,403 8,537 9.630 47,061 47,242 16,515 19,038 6.461 5,598 40,680 42,189

2.277 1,965 173 203 2,473 2,181 1,307 1,174 723 504 3.430 2,883
14,951 17.134 940 1,246 15,961 18,444 7,280 7.912 3,309 3,066 18,461 19,763

10,862 8,678 1,929 2.174 13,033 11,129 1,631 3,110 634 445 6,388 7.717
53.331 61.566 21,092 26.576 76.392 90.259 13,274 16,655 6.204 4,928 41,192 45,171

1,144 1,795 174 190 1,465 1,986 137 619 cr. 129 384 594 2,944
o.2:;s 10.400 1,142 1,740 7,706 12,483 1,427 4,434 129 1,584 4,878 10,930

19,668 24.642 20,038 24,976 2,523 2,273 6,349 6,414 13.330 14,320
139,057 163.956 2 140,270 165,786 19,231 21,273 41,604 43,319 87,122 97,730

1,07.5 1,271 2,024 2.311 3,436 3,935 731 3,117 172 475 3.310 6,306
9.001 13,510 12.068 13,955 23,277 29,818 19,389 14,650 2,176 2,767 35,413 33.214

1,311 937 270 255 1,692 1,281 785 1,435 81 3.346 4,126
9.661 11,356 2.700 3.618 12.851 15,241 4,756 5,083 1,559 24 16,294 17,810
ii,."..">.") 142 3.938 122 1,002

17.1-'.: 390 19 123 1.789 7.376
3,822 4,506 1,739 1,480 7.969 6,375 1 ,656 875 1,926 1,359 6,607 5,581

39,595 37.531 9,618 15,126 52,644 54.949 9,536 10,688 10,849 9,438 38,732 45,438

1,109 443 141 187 1 ,250 631 209 405 118 93 1,418 1,194
11.014 6,824 784 1,340 11,799 8,164 1,291 4,668 1 ,352 1,671 9,727 11,269

205.906 167,700 319,122 270,789 538,752 596.952 67,109 87,822 110.712 132,323 503,326 646,160
1.334.554 1.357.177 2.895.383 2,995.587 4,406,307 5.663,308 512,484 650,661 608,387 697,412 3,196,356 4,305,371

794 NTS- 794 878 339 528 138 241 916 1,201
4,669 5,0011 4.669 5,000 1.902 1,466 775 1,510 5,129 5.634

6.231 4.250 6,231 4,250 1,572 585 1,458 573 4,115 1,700
42,690 38.517 42.690 38,517 13,100 10,434 7,831 5,154 28,791 23,821

82,552 45.332 16.315 15,531 102,467 64,188 16,978 16,344 19,907 15,970 68.696 64,281
459,555 488,178 82.192 94,425 570.062 609.482 117,502 109,976 110.883 98.173 427.229 423,542

20,976 19.490 5.781 5,714 28,036 26,547 6,599 2,326 3,712 9.206 21,929 24,150
106.804 98, 652 31.922 35.985 146,169 144,511 35,760 34.808 21.982 32,989 116,760 129.845

15.727 1,403 15 388 15.860 6,004 4.400 1,401 2,252 629 17,187 6,654
78,931 41,317 3.740 4.809 84,091 49.082 13,889 9,366 7.123 3,211 58,479 39,088

12,674 5,243 5 12,679 5.243 6,586 1 ,673 2,631 2,080 13,422 5.842
63,117 53 750 8 63,170 53,750 26,150 22,000 1 1 ,052 11,176 55.331 52,243

6.016 2.::;s 6,016 2,738 1.192 342 1,382 652 4,960 2,563
35.695 27,500 35,695 27.560 9,274 4,015 6,904 3,798 26,964 19,639

86,933 56.249 13,8.i7 16.590 106,090 77,775 22,654 17,100 7,903 14,222 80,789 77,380
406,902 364.044 65,763 106,417 511,870 499,788 141,149 172,046 66,562 98,859 480,704 534,868

9.916 12,748 1 .520 1,409 12,287 14,953 1,410 2,821 1,608 1.136 6,216 8,220
36,642 36,335 8.280 8,485 49,174 50.191 12,041 12,112 11,160 8,463 40,732 38,435

19.013 17,879 4.297 4,702 24,318 23,536 6,589 6,993 4,127 4,058 21,058 22,500
109,751 145,628 28,192 32.919 144,233 185,972 47.678 52,286 25,813 32,304 129,928 147,629

2.827.039 2,203.851 895,051 920.195 3,978,008 3.358.314 396,363 449.031 691.050 866,555 2,512,655 2,987,379
16,730,604 17,382.02:; 5.295,921 5,835.036 23,449,625 24,561,224 2,632,880 3,314,569 4.011,854 5,272,632 14,995,817 18,537,263

22.422 19,513 Cr.290 633 670 559 6,607 6,842
134.575 157,651 362 7,108 1 .3 1 5 2.143 42,188 53,062

53,981 47,722 31,600 29,829 90,166 81,879 12,346 18,479 8,394 11,046 53,619 66,533
285.715 313,066 207.592 213,741 520,666 556,629 101,209 107.858 45,145 63,564 347.722 410,783

977 748 689 585 1,842 1,492 235 254 211 655 1,227 1,627
7,311 7,040 5,475 5.280 13,721 13,146 1,276 1,659 233 1,224 6,103 8,179

8,133 7.855 3,941 4.532 12,678 13,184 3,063 4,210 1 ,539 1,569 10,762 12,949
47,604 62,196 22.608 26,495 74,127 82,988 16,391 26,651 8,482 14.471 62,149 83,151

388,057 365,433 179,340 184,273 613,836 597.847 64,650 62,558 106,025 104.075 468,253 465,680
2,420.859 2,699,057 1,631,246 1,726.738 4,336,818 4,724,494 712,535 644,113 576,704 610,093 2,969,878 3,039,636

5,629 4,139 5,729 1,324 559 2,457 1,760 4,990 3,196
14,295 17,843 15,615 18,343 2,215 3,214 7,636 7,300 14,298 17,228

123 298 130 337 254 636 81 75 6 100 507 657
1.645 1.789 2,361 2.478 4.028 4,496 456 461 120 1.151 3,837 4,935

1,021 1,124 653 665 1,833 1.859 114 116 9 1.138 945
6,008 5,946 4,317 4.225 11,374 10,687 1,322 1,553 361 1,159 6,938 7,492

3.942 4,483 480 450 4,610 4,081 1 ,323 1,122 1,013 2,068 5,681 6.728
33.339 30,893 3,207 2,678 37,294 33.143 8,278 10,293 8,071 17,489 36,321 49,303

24.572 24,079 5,963 5.912 32,322 33.407 4.117 7.310 4.726 6.114 23.570 27.995
143.706 168,336 46.579 44,128 201,852 217,224 30.371 37,289 33.159 35,868 138.269 153,148

2,016 3,620 766 771 3,192 4,803 806 1,484 709 3,200 7,519 13,227
18,373 24,527 5.504 6,320 26.047 32,807 6,334 16,584 4,495 8,141 31,241 49.295

2.274 7,630 734 659 3.152 8,434 1,078 1.627 1.352 1.174 6,410 5.839
21.914 55.282 4,659 5,007 27,590 61,260 6,354 13,672 7.366 8,412 31,686 44.992

137 1.050 5,953 6.769 6.364 8,124 578 1,230 869 275 4,681 4,007
339 3,481 87,658 81.939 92,046 88,900 4,577 6,301 3,781 2,636 26,622 28,565

3,554 5,032 1,844 1.703 5,728 7.098 2,839 4,888 824 1,097 6,404 9,481
18,317 22.934 10,217 9,678 30,410 34.578 13,079 22,319 3,185 6,122 29,183 44,468

3,408 1.687 318 406 3,865 2,146 384 Cr.521 492 730 2,906 3,963
13,243 23,448 1,901 2,993 15,581 27,294 2,990 3,523 2,315 5.157 11,687 19,467

5,513 2.167 245 263 6.095 2,759 928 459 710 665 3,413 2.203
27.583 28,624 1.490 1,871 31.157 32.424 4.179 8,377 4,650 5,287 18,023 24.311

8.603 13 ,309 1.805 2,027 11,440 16.496 1.643 4,475 2.739 3,013 8,635 13.309
58.110 107 ,3 IX 16,095 IX, 210 82,431 133.927 21,091 25,718 17,032 18,456 63,882 82,032

12.270 7,626 1.092 1.794 13,708 9,412 3,253 2,624 1,785 4,228 10,645 13,914

34 ,657 51,337 2,035 12,407 38,735 65,493 19,410 19,817 9,268 29.695 49.165 87,698

For index to roads not appearing In alphabe Ileal order, ml given in der some other system, see page 31 .
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NAME OF ROAD.

La gonda Western Ry Dec
July 1 to Dec 31

Lake Champlain & Mor. .Dec
July 1 to Dec 31

Lake Charles Ry & Nav.Dec
July 1 to Dec 31

Lake Erie & Fort Wayne Oct
July 1 to Oct 31..

NET REVENUE OUTSIDE OPERATIONS TAXES
Current Prevouls GROSS REVENUE NET REVENUE Current Previous
Year. Year. This Year. Last Year. This Year. Last Year. Year. Year.S$$S$$$$

326
212

8,987 1,763 - 400 400
28,672 35,101 2,400 2.400
—245

426 291 3 2
1,717 1,358 12 8

81,288 —28,949 17,380 13,090
550,261 596,128 102,760 97,181

17,285 11,198 2,089 3.364
16,052 50,057 12,089 14,364

1,368.087 810,497 25,169 22,568 —4,861 —664 223,646 203.527
8,258,058 8,191,823 174,899 156,678 —11,699 3,513 773,646 703,528

—12,739 —15,787 1,764 1,875
—3,737 13,013 12,973 11,247

10,542 7.864
56,361 75,148 -- 1,422

—1,908 —1,315 558 —5,315 —6,933 150 150
14,412 16,271 {171,737 62,509 63,155 754 750
7,747 6,317 294 286

37,303 42,017 1,769 1,717

3,077 —483 165 234
6,620 —3,783 963 1,099

662 981 79 40
2,420 1,845 479 245
—679 —203 42
5,109 1,115 483
—386 —15,180 4,479
24,812 58,146 20,938 10,000

59 34 20 20
278 1,449 120 120

—1,282 —255 367 851
—11,025 —3,297 1,745 4,001

—532 852 50 Cr.14
—2,716 2,360 140 150

17,093 35,929 -- 2,500 2,500
153,226 119,676 15,000 15,000

789,450 735,853 141,491 161,433 —13,912 34,995 94,600 94,300
6,285,459 7,206,868 1,049,867 1,227,209 —10,896 224,266 531,600 565,800

2,563 6,583 -- 1,700 1,700
24,533 94,011 181 51 10,200 10,200

—1,077 -- 200
—6,176 1.150

—464 2,583 457 166
6,480 5,053 1,236 995
—956 —702 33 33

—2,500 —1.319 199 199

6,645 3,411 104 121
35,200 45,088 608 752

870 957 58 23
2,827 1,553 294 116

6,708 10,656 900 900
53,148 68,056 5,400 4,600

117 —2,371 213
—12,135 —3,395 1,264 1.923

—1,654 —2,844 59 59
—3,443 2,569 359 294

2,936 8
11,746 49
1,361 793 _ 600 500

13,912 9,511 3,600 3,137

—167 —563 27 27
2,071 —3,104 162 27

35,425 —49,207 140,818 73,356 21,713 21,713
1,209.950 1,357,937 1,035,025 548,647 130,281 130,281

121 —323 34 39
—459 —634 174 195

2,116 2,549 40 28
13,899 14,696 190 173

33,771 —93 1,500 1,000
142,833 185,940 8,300 6,000

6,107 2.396 650 600
29,409 14,665 3,900 3,600
—1,326 —649 29 10
25,611 9,993 178 60
—743 —598 55 102
7,839 1,507 275 543

1,055 174 50 26
8,730 7,920 -. 232 158

25,300 395 3,750 4,066
31,165 —35,079 - -. 19,500 14,798

6,070 6,732 716 847
8,442 11,755 4,296 4,367

3,260 1036 600 750
14,305 38,342 ' 3,600 4.500

1,465,352 370,934 41.540 37,360 —15,725 8,286 112,337 116,146
8,453.808 6,023.961 154,936 182.604 —66.209 24,840 674.025 696,880

15,815 12,670 3,847 5,600
92,387 104,588 28,847 28,800

36,546 15,345 585 273 2,500 2,500
172,944 145,845 3,956 2,258 15,000 15,000

615 —134 110 104
7,617 4,967 662 627

1,915 235 404 422 46 40 987 950
11,977 —163 1,773 1,819 193 152 4.319 4,243

145,582 132,166 13.616 4,661 2,572 —2,928 30,206 30.978
1,366.940 1,684,857 107.234 69.327 18.047 —4,741 185.223 184,793

—850 2,532 30
1,316 1,115 J. 75 152
—253 —20 27 35

190 —439 162 211

694 914 72 72
4,436 3,195 432 432

—1,071 —2,647 801 845
973 —16,159 5,482 6,271

8,751 5,412 2,239 2,062
63,583 64,075 13,437 12,372

—4,326 8,423 339 343
—5,246 —16,488 2,039 2,060

—3,257 2,595 3,578 4,098 381 2,370 738 686—4,096 16,268 18,272 27,481 —8,678 —11,771 4,431 4,243

1,683 4,116 221 205
65,424 60,335 885 822
—676 —2,383 328 294
1,226 —9,889 - 1,642 1,533

958 —1.817 77 107
3,893 7,826 463 1,049

2,682 556 --- 208 208
13,133 8,112 1,250 1,250

2,805 3,187 1,023 924
18,548 51,894 6,142 5,324

3,062 —4,501 212
—10,429 22,205 1,283

For index to roads not appearing in alphabetical order, but given under some other system

FINAL
Current
Year.
$

326
212

8,587
26,272
—245

423
1,705

63,908
447,501

15,195
3,962

1,139,580
7,472,712

—14,503
—16,711

10,542
57,784

—7,374
76,167

7,452
35,533

2,911
5,657

582
1,941

—721
4,625

—4,865
3,874

39
158

— 914
—12,770

—482
—2,857
14,593

138,226

680,938
5,742,962

863
14,385

—1,277
—7,326
—921
5,244

—989
—2,699

6,540
34.591

81!
2,533

5,808
47,748

117
—13.400
—1,713
—3,802

2,927
11,696

761
10.312

—194
1,909

87,069
1,628,317

156
—634
2,075

13,708

32,271
134,533

5,457
25,509

—1,356
25,433
—798
7,564

1,004
8,498

21,550
11,665

5,354
4,146

2,660
10,705

1,337.289
7.713.573

11,967
63,539

34,320
160,203

504
6,955

974
7.851

117,948
1,199,763

—850
1,241

280
28

622
4,003

—1,872
—4,509

6,511
50,146

4,666
—7,285
—3,614

—17,206
1,461

64,539
—1.004
—416

881
3,430

2,474
11,882

1,781
12,405

2,850
—11,713

, see page 31

NET MILES OF R<
Previous at end of Mor
Year. This Year. Last
$

2

1,363
32,701 7

20
289

1,350 2—42 039
498,947 724

7,833
35,692 87

606,304
7,491,808 1,507

—17,662
1,766 23

7,864
75,148 21

—8,399
78,677 16

6,031
40,300 6

718
—4,883 28

941
1 ,599 28
—203
1,115 39

—15,180
48,146 196

14
1,329 11

—1,106
—7,298 56

867
2,209 23

33.429
104,676 96
676,549

6,865,334 1,446

4.883
83,811 93

%
2,417
4,057 33
—735

—1,519 32
3,289

44,336 16

981
1,437 12

9,756
63,456 43
2,584
5,318 30

—2,904
—2,863 8

11

293
6.373 66
—590

—3,132 7

—70,921
1,227,655 391

—362
—829
2,520

14,522 18
—1,093
179,940 225

1,796
11,065 121

—659
9,933 65
—700

964 42

148
7,762 25

—3,670
49,878 343

5,885
7,388 45

286
33,842 104

263.073
5.351.922 4,387

7,070
75,788 2

12,845
130,845 199
—239
4,339 7

—675
—4,253 105

98,259
1,495,322 931

2,501
963 9

—55
—650 7

842
2,762 8

—3 ,492
—22,431 107

3,350
51,703 128

8,766
—18,549 73

460
253 65

3,911
59,513 8

—2,677
—11,423 45
—1,925

6,777 23

347
6,862 18

2,262
46,57 55
—4,501
—22,205 72

1.

>AD
Uh.
Year.

7

2

Lake Erie & Western..
July 1 to Dec 31..

.Dec
724

L E Alliance* Wheel..
July 1 to Dec 31..

.Dec
83

Lake Shore & M S
July 1 to Dec 31..

Dec
1,520

Lake Superior & Ishpem
July 1 to Dec 31..

Lake Sup Term&Trans.
July 1 to Dec 31..

Lake Tahoe Ry & Trans
July 1 to Nov 30 .

.Dec

.Dec

Nov

21

20

16

Lakeside & Marbleh'd..Dec
July 1 to Dec 31

Lancaster & Chester Dec
July 1 to Dec 31

Lane Oxford & Southern Dec
July 1 to Dec 31..

6

28

28
Larjmie H P & Pacific.

July 1 to Dec 31..

Las Vegas & Tonopah.
July 1 to Dec 31..

.Dec

.Dec
29

196

Lawndale Ry & Ind Co.
July 1 to Dec 31..

.Dec
11

Leavenworth & Topeka
July 1 to Dec 31..

Leetonia
July 1 to Dec 31..

.Dec

.Dec
56

23

Lehigh & Hudson River
July 1 to Dec 31-.

.Dec
96

Lehigh Valley
July 1 to Dec 31..

Dec
1,451

Lexington & Eastern. _.

July 1 to Dec 31..

Lexington Un Sta Co..
July 1 to Dec 31..

.Dec

.Dec
93

Liberty-White
July 1 to Dec 31..

Dec
33

Licking River
July 1 to Dec 31..

Ligonier Valley
July 1 to Dec 31..

Dec

Dec
32

14

Linville River
July 1 to Nov 30.

.

Nov
12

Litchfield & Madison..
July 1 to Dec 31..

.Dec
43

Little Kanawha
July 1 to Dec 31..

Dec
30

Little River
July 1 to Dec 31..

Dec
8

Lit Rk Mau & West RR.Dec
July 1 to Dec 31..

Live Oak Perry & Gulf.
July 1 to Dec 31..

.Dec
66

Livingston & Southeast
July 1 to Dec 31..

.Dec
7

Long Island
July 1 to Dec 31.-

Dec
391

Lorain & Southern
July 1 to Nov 30..

Nov

Loring & Western
July 1 to Dec 31..

Dec
18

Louisiana & Arkansas. .Dec
July 1 to Dec 31

Louisiana & North West.Dec
July 1 to Dec 31.. -

22

121
Louisiana & Pacific

July 1 to Dec 31..
Dec

26
Louisiana Central

jf|July 1 to Nov 30..
Nov

42
Louisiana Ry __

July 1 to Dec 31..
Dec

25
Louisiana Ry & Nav Co

July 1 to Dec 31..
.Dec

344
Louisiana Southern

July 1 to Dec 31..
Dec

45
Louisville & Atlantic.

July 1 to Dec 31..
-Dec

101

Louisville & Nashville.
July 1 to Dec 31..

Louisville Bridge Co
July 1 to Dec 31..

.Dec

.Dec
4,346

2

Lou Henderson & St L.
July 1 to Dec 31 .

.Dec
199

Louisv New Alb & Cory
July 1 to Dec 31..

Macon & Birmingham _

July 1 to Dec 31..

.Dec

.Dec
7

105
Maine Central

July 1 to Dec 31..

Malvern & Freeo Valley
July 1 to Nov 30 .

.Dec

.Nov
931

9

Manah & Long Bch TrCo.Dec
July 1 to Dec 31.. 7

Manchester & Oneida..
July 1 to Dec 31 .

.Dec
8

Manistee & Grand Rap.
July 1 to Dec 31..

.Dec
107

Manistee & North East.
July 1 to Dec 31 .

.Dec
128

Manistique
July 1 to Dec 31..

Dec
73

Manistique & Nor RR Co Dec
July 1 to Dec 31 65

Manltou & Pike's Peak
July 1 to Oct 31..

.Oct
8

Marietta Colum & Cleve
July 1 to Nov 30 .

.Nov
45

MarinetteTomahawk&W Dec
July 1 to Dec 31.. 23

Marion & Rye Valley..
July 1 to Dec 31..

.Dec
18

Marquette & Southeast .Dec
July 1 to Dec 31.. 55

Marshall & East Texas.
July 1 to Dec 31...

.Dec
72
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NAME OF ROAD.

Maryland & Penn Dec
July 1 to Dec 31

Maryland Electric Nov
July 1 to Nov 30

Mason & Oceana Dec
July 1 to Dec 31

Michigan Central Dec
July 1 to Dec 31

Midland Terminal Dec
July 1 to Dec 31

Midland Valley Dec
July 1 to Dec 31

Mineral Pt & Northern..Dec
July 1 to Dec 31

Mineral Range Dec
July 1 to Dec 31

Minneapolis & St Louis.Dec
July 1 to Dec 31

Albia & Centerville Dec
July 1 to Dec 31

Iowa Central Dec
July 1 to Dec 31

Minn Red Lake & Manit.Dec
July 1 to Dec 31

Minn St P & S S M Dec
July 1 to Dec 31

Minnesota & Nor Wise. .Dec
July 1 to Dec 31

Minnesota Transfer Dec
July 1 to Dec 31

Mississippi Central Dec
July 1 to Dec 31

Mississippi Eastern Dec
July 1 to Dec 31

Miss Riv & Bonne Terre.Dec
July 1 to Dec 31

Mo & III Bridge & Belt. .Dec
July 1 to Dec 31

Missouri & Louisiana Dec
July 1 to Dec 31

Missouri & Nor ArkansasDeC
July 1 to Dec 31

Missouri Kansas & Tex. Dec
July 1 to Dec 31

Qalv Hous & Hender. .Dec
July 1 to Dec 31

Missouri Okla & Gulf Nov
July 1 to Nov 30

Mo Pac & Branch Lines.Nov
July 1 to Nov 30

Arkansas & Louisiana.Nov
July 1 to Nov 30

Arkansas Central Nov
July 1 to Nov 30

Arkansas Midland Nov
July 1 to Nov 30

Arkansas Southwest. Nov
July 1 to Nov 30

Brinkley Helena & I B Nov
July 1 to Nov 30

Central|Branch Nov
July 1 to Nov 30

Coal Belt Nov
July 1 to Nov 30

El Dorado & Baslrop Nov
July 1 to Nov 30

Farmerville & South. Nov
July 1 to Nov 30

Internat & Gt North. .Dec
July 1 to Dec 30

Little Rk & Hot Sp W Nov
July 1 to Nov 30

Little Rock & Monroe Nov
July 1 to Nov 30

Miss Riv Hamb & W. Nov
July 1 to Nov 30

Natchez & Southern. Nov
July 1 to Nov 30

Natchez & Western.. Nov
July 1 to Nov 30

New Orl & Northwest Nov
July 1 to Nov 30

Pine Bluff & Western Nov
July 1 to Nov 30

St. L Iron M t & Sou th Nov
July 1 to Nov 30

St L Watkins & Gulf.. Dec
July 1 to Dec 31

Missouri Southern Dec
July 1 to Dec 31

Mobile & Ohio... Dec
July 1 to Dec 31

Mobile Jackson & K C.Dec
July 1 to Dec 31

Monongahela Dec
July 1 to Dec 31

Monongahela Connect Dec
July 1 to Dec 31

Monroe & South western. Dec
July 1 to Dec 31

Montour Nov
July 1 to Nov 30

Montpelier & Wells Riv Nov
July 1 to Nov 30

Morris Terminal Ry Co..Dec
July 1 to Dec 31

Moscow Cam & San Aug.Dec
July 1 to Dec 31

Moshassuck Valley Nov
July 1 to Nov 30

Mt Airy & Eastern Dec
July 1 to Dec 31

Mount Hope Mineral Dec
July 1 to Dec 31

Mt Jewett Kin & Riterv.DeC
July 1 to Dec 31

Mount Penn Gravity Dec
July 1 to Dec 31

Munising Dec
July 1 to Dec 31

Muscatine North & SouthDec
July 1 to Dec 31

Nacogdoches & Southeas Dec
July 1 to Dec 31

FREIGHT EARNS.
Current Previous
Year.
$

12,510
100.798

3.513
17.101

5,800
13,604

1,412,911
8,331,742

16,812
100,890

69.926
350.656

6,651
33,258

59,908
388,885

260,386
1,518,978

1,097
8,969

207,464
1,179,712

1,817
13,589

623,325
4,841,982

8,892
32,248

37,251
218,429

9,140
35,179

46,847
279,547

2,955
21,425

14,690
85,027

30,283
118,380

1,402,990
9,391,754

19,780
90,915

16,840
57,816

1,294,348
6,859,528

3.520
16.087

9,614
29,997

14,545
43,054

7.681
28,053

1,784
6.221

103,200
570,987

6,013
32,977

5,088
18,578

1.167
3,812

583,106
3,172,461

10.613
43.545

2,423
11,769

6,262
24,748

3,421
13,962

2,308
7,352

28,003
101,143

2,142
11,788

1,564,215
6.953,805

18,023
96.321

6,882
37,940

655,778
3,602,709

117,529
571.445

80,064
424,009

40,753
231,176

2,785
21,604

9,761
48,900

13,731
63,499

525
2,718

1,091
5,856

3,202
15,209

603
3.590
2.636
14.681

3.458
18,968

Year.
$
13,695

114,232

3,740
18,376

4.821
15.910

1,350,895
9,354,168

14,255
81,863

72,021
467.139

5,200
41,816

56,509
387,556

211,321
1,464,951

1,123
7,784

199,375
1,280,290

1,506
13.205

725,921
4,694,417

8,422
41,215

PASS. EARNINGS
Current Previous

132

12,509
96,988

7.168
39,303

1,002
13,099

23,119
179,414

3,631
32,377

35,328
356,535

3,563
25,253

14,457
85,665

17,453
105,551

1,237.262
8,915,749

14,598
92,404

10,834
39,120

1,215,989
7,422,087

4.386
21.647

6,225
24.183

8,935
39,355

6,175
34,451

1,226
7,343

75,304
503,207

4,780
24,737

4,187
19,847

586
3,812

473,720
2,551,739

9,422
47.849

2,599
14,296

3,523
27.805

2,717
10,447

2,079
6,886

29.554
104,819

2.016
13,448

1,396,815
7.594,400

16.147
114,005

10,094
50,715

587,773
3,992,819

97,728
591,609

48,909
479,223

38,889
309.935

1,821
16,396

9,724
48.984

14,061
63,846

670
3,500

350
4,764

2,754
21,391

235
5,151

2,476
13,017

3.199
23,043

28
197

14,259
123,403

34,767
k4.277

336
11.960

Year.
$

9,568
68,568

7,351
40,453

151
1,209

494,176
3,428,675

3,871
33,901

23,879
133,052

657
4,322

3,844
28,627

82,612
611,004

527
3,407

43,357
282,641

1,029
6,579

224,227
1,643,008

40
203

16,086
74.S13

215
1,006

6,891
43,007

218
1.13S

444
2,369

12,227
74.312

667,783
3,703,610

10,564
72,395

2,681
23,621

291,908
1,792,194

1,812
6,900

2,213
10,984

4,972
16,562

1,525
6,641

727
2,678

25,040
150.412

2,169
10,432

436
3.032

163.755
912.473

8.330
33.771

1,451
8,643

2,753
12,047

684
2,771

1,537
6,459

5,498
28,367

913
4,951

364,272
1.864.741

7,341
36.701

903
4,952

111.673
635,700

32,746
160,006

2.505
13,382

Year.
$

9,593
69.601

11,786
61,863

190
1,279

467,006
3,632,736

3,579
31,614

18,966
126.465

519
4,928

3,455
24,592

78,282
568,550

514
3,388

39,206
269,009

702
4,908

213.720
1,564,334

133
1,230

TOTAL EARNINGS
including Other Revenue WAY & STRUCT
This Year. Last Year. This Year. Last Year,

8,279
53,002

232
1,400

4,493
39,597

221
1,369

518
2,814

8,821
72,868

565,045
3,619,541

9,842
71,444

2.663
15.865

343.323
2,000,645

1,048
6,757

1,582
10,160

3,519
16.683

889
5,556

531
3,399

25,217
157,588

1.770
10,958

477
3.558

153,995
953,551

6,386
33,082

1,018
10.948

2,344
15,094

146
2,632

1,155
6,037

6,580
36,785

836
5,498

381.970
1,998,350

6,745
44,495

969
5,490

117,362
683,903

32,568
201,798

3,404
24,410

1,243
6,788

4,881
32,111

109
970

75
341

137
873

919
6,125

"14,914

2,824
20,695

724
4,130

99
595

6
64

1,046
6,931

4,614
32,152

132
860
76
431

129
945
13
83

600
4,328

18
14,097

2.551
18,702

3.921
683

53
387

$

20,769
197,033

11,715
61,489

5,952
15,437

2,099,350

S

28,379
213,350

16,331
84,464

5.012
17.813

2.023,271
12.891.230 14.325,327

21,125
138.217

98.441
512,105

7,560
39,654

65,343
427.846

368,927
2,277,988

1.774
13,425

262,635
1,535,094

3,069
21,730

898,469
6,788,103

8,949
32,915

2,865
27,899

56,366
30S.429

9.356
30,261

59,389
355,990

3,174
22,573

15,172
87,564

45,353
209,238

2,208,875
13,792,368

34 ,076
180,644

20,073
84,617

1,765,878
9,535,333

5,671
24.686

12,292
43,411

20,651
63.992

9.708
36,600

2,686
9,731

137.991
776,209

6,013
32,977

7,613
30,843

1,773
7,668

794.426
4,352,752

20,135
83,497

4,479
18,513

9,475
39.091

4,637
19,073

3,927
14,102

35.030
140,652

3,303
18,011

2,102,204
9,624,267

20.790
141,459

8,342
45,468

890.510
4,924,822

159,016
780,809

83.935
444,656

46,280
256.287

2.785
21,604
1 1 ,469
58,303

20,750
107,299

662
3,199

1,249
7,058

3,487
17,571

796
4,773

2,787
14,993

4,506
26.027

17
15.791

16,005
122,997

7,789
42,781

1,101
13.695

E

18.321
116.630

95.072
619.539

5,962
48,503

61,499
420,740

313,717
2,168,811

1,883
12,450

251,856
1,619,085

2,639
19,604

980,363
6,503,799

8,685
43,056

1,314
13,619

33,309
246,939

3,864
33,842

42,017
417,291

3,784
26,657

14,976
88,479

28,136
193,386

1,920,377
13,301,462

26.962
180,093

14,054
57,490

1,747,866
10,403,367

5,883
31,452

8,403
36,922

13,628
60,758

7,418
41,582

1,921
11,464

110,338
712,854

4,795
24,770

6,361
32,959

1,222
8,214

671,424
3,771,211

16,917
87,359

4,635
27,583

6,347
45,513

3,331
15,882

3.305
13.308

38,043
150,652

3,544
20,839

1,961,296
10,493,243

24,186
166,881

11,215
57,725

802,046
5,399,241

137,940
836,108

58,761
513,473

45,883
376,199

1,827
16,461

11,205
58,893

20,093
103,681

670
3,506

505
5,808

5,478
34,593

419
6,218

2,574
13,184

3.925
28,391

47
14,924

17,543
148,122

38,103
4,746

389
12,473

$

2,947
26,321

3,790
18.011

2.884
5.132

195,577
1,620,626

3.608
19.774

21,749
125.318

480
7,236

9,024
70,213

21,416
208,276

404
5,015

16,677
143,645

187
2,038

75,056
651,704

1,256
7,896

1,294
17,349

6,953
48,591

1,003
6,826

8,169
41,920

11
1,192

369
11,743

18,862
78,807

297,101
1,736,551

11,222
32,164

3,408
14,261

255,803
1,221,995

2,455
8,702

1,314
8,4x3

4,400
21,114

2,341
10,154

1,822
7,784

20,592
110,302

1,901
9,907

3,842
19,248

2,294
0,375

133,976
666,584

2,794
12,239

4,799
18,601

5,153
19,297

795
2,477

572
3,647

19,274
77,391

1,972
9,987

275,379
1,339,027

3,408
18,668
2,781

21,841

99,444
567,091

21,533
118,639

9,163
61,390

4,717
30.056

563
5,903

4,041
14,098

4,409
41,570

41
618

196
2,223

748
3,223

91
1,097

181
1,728

1,483
7,250

111
1,752

4,566
21,995

1,620
14,237

579
3,758

MAINTENANCE EXPENSES
EQUIPMENT

This Year. Last Year.
$
2,588
24,718

2,121
12,916

1,560
3,307

210,271
1.870,581

1.917
13,225

15,083
141,045

426
8,288

6,697
67,350

17.250
216,631

461
6,237

15,149
191,328

841
3,150

73 834
738,198

2,163
11,039

2,276
46,463

4,203
36,174

824
7,530

4,161
57,336

427
4,730

1,215
15,626

9,519
73,334

256.673
1,641,074

6,704
29,797

2,180
12,213

311,094
1,671,547

3,372
7,506

1,408
7,365

4,075
16.284

3,473
18,046

1,112
6,287

22,030
151,159

1,530
9,003

9,350
22,852

2,752
8,149

111,789
646,191

2,759
10,240

3.640
13,512

3,651
14,473

412
1,844

rr.50
468

19,649
62,123

1,591
8,110

269,135
1,489,040

3.482
16.885

3.704
26,334

101,126
724,011

24,612
172,356

8,494
88,363

4,954
48,320

352
4,961

3,613
16,882

7,317
40,617

853
344

2.027

446
3,378

283
1,502

168
1.254

664
6,848

549
2,097

3,795
22,082

15,047
1,499

189
2,898

$

3,476
23,691

2,427
12,597

342
1,914

329,749
1,710,890

1,986
13.008

28.329
113,142

679
3,785

10,596
60,668

57,753
274,865

162
991

50,433
267,951

356
2,994

134,159
716,567

1,442
9,572

999
9,411

12,577
60.522

467
4,330

8,654
51,348

89
883

3,026
17,103

7,661
39,547

315,828
2,094.091

3,518
18,046

3,292
13,342

314,158
1,332,215

544
2,200

636
3,338

2,178
6,252

918
2,788

341
1,509

21,730
89,787

507
1,625

817
4,313

408
1,566

112,676
939,394

1,302
7,009

735
2,704

951
3,776

77

38
245

3,888
16,887

CT.l

23

287,177
1,227,653

3,252
18,051

395
2,827

172,905
789,534

16,706
91,162

6,230
26.032

9,013
50,330

103
1,477

523
4,234

2,032
11,515

cr.U
22

45
110

336
1,496

30
440
57

1 ,653

1,139
5,471

166
921

2,504
9.830

448
2,289

346
2.214

$
3,171
22,490

1,600
8,608

1,500
3,033

249,982
1,701,264

1,817
11,254

13,298
109,053

882
5,504

13,146
60,892

42,344
273,662

171
1,068

19,377
176,850

1,828
3,411

125,982
775,582

2,008
11,297

3,530
19,013

6,245
52,879

448
5,002

9,173
53,485

207
2,749

940
15.748

5,084
31,100

LY,:;.i)r,:i

1,710,954

1.747
15,132

885
5,698

264,714
1,783,942

577
3,246

1,330
5,333

1,519
7,123

766
4,028

340
2,029

22,189
121,904

149
3,841

1,286
6,051

372
1,856

108,996
707,801

3,144
14,791

720
3,427

820
4,571

282
2,680

171
786

5,788
24,226

75
893

268,575
1,716,912

3,843
22,807

922
5.419

144,078
888,877

18,851
137,488

8,522
40.047

8,644
63,400

124
3,508

908
6,017

2,297
12,040

65
1,666
9,633

182
704

23

877
4,758

18
258

2,455
14.293

2,381
387

3,563

TOTAL E
Current
Year.

$

19,647
130,727

14,990
73,315

4,623
13,983

1,472,282
8,731.099

14,537
87,117

88,293
439.713

4,232
32,052
54,928

339,906

241,409
1,394,684

1,544
11,830

207,877
1.176,003

1,791
14,088

554,142
3,570,706

5,752
31,380

57,697
340,388

38,363
212,299

3,187
20,975

45,379
242,534

1,022
7,754

11,180
68,106

45,537
212,892

1,570,214
9,303,403

35,190
144.984

14,737
67,259

1,471.083
0,808,218

5.448
22,293

6,110
28,390

10,979
47.488

6.358
22,462

3,353
14,569

99,991
476.818

7,298
29,954

7,920
37,483

3,793
15,231

583.883
3,160,295

11,468
52,021

7.407
29,310

10,238
40,343

2,159
9,163

1,889
9,642

34,552
145,064

3,790
16,745

1,345,419
6,261,236

15,079
85,943
6,388

42,062

632,689
3.364,073

94.476
518,449

38.803
202.361

44,570
227,768

1,957
13,888

7,393
32,663

14,629
92,007

752
3,445

896
7.221

3,392
16,682

679
7.541

1,005
7,310

5,263
25,701

675
11,230
14,153
73,038

6,160
39.120

1 ,776
11,892

XPENSES
Previous
Year.
5
3.171

128,575

10,082
53,896

5,130
14,396

1,428,610
9,516,620

11,814
72,650

64,192
468,964

4,290
34,737

52,516
333,572

208,596
1,348,544

1,597
13,232

157,622
1,048,817

4,498
18,273

574,171
3,961,236

7,950
41,709

75,113
454,205

22,448
176,321

3,069
22,961

33,618
269,365

1,598
13,790

9,153
77,637

27,726
176,085

1,379,179
8,555,409

23,349
152,o23

8,867
45,337

1,477,964
7,970,481

6,050
21,740

5,576
26,331

9,931
41,685

6,721
35,326

2,850
13,119

91,843
497,008

3,947
24,218

14,091
43,677

4.374
16,552

566,035
3,368.125

13,830
61.790

6.292
26,889

7,824
36,395

2,529
11,090

1,219
6,771

38,025
140.873

4,838
18,544

1.373,911
7,393,679

17,644
100,774

8,208
54,737

604,761
3,840,224

102,959
677.777

33,820
270.728
44.989

344,312

1,569
15,351

7,576
38,176

17,938
93,859

853

962
6.324

5,310
33,709

1,128
5,963

570
4,716

4,075
26,847

746
7,991

17,059
91,744

39,431
5,461

1,008
12,604

For index[to roads not appearing In alphabetical order, but given under some other system, see page 31.IB
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NET REVENUE OUTSIDE OPERATIONS TAXES FINAL NET MILES OF ROAD
Current Previous GROSS REVENUE NET REVENUE Current Previous Current Previous at end of Month.

NAME OF ROAD. Year. Year. This Year. Last Year. This Year. Last Year. Year. Year. Year. Year. This Year. Last Year.
$ $ $ $ $ $ $ S $ $

Maryland & Penn ..Dec 7,121 11,194 516 967 516 967 945 917 6,692 11,244
July 1 to Dec 31. 66,306 84,775 516 967 516 967 5,457 5,704 61,365 80,038 78 78

Maryland Electric . Nov —3,275 6,249 1,964 1,252 1,964 1,252 750 700 —2,060 6,801
July 1 to Nov 30. —11,826 30,567 7,297 5,386 7,297 5,386 3,700 3,500 —8,228 32,454 26 1

Mason & Oceana ..Dec 1.329 —117 178 140 1,151 —257
July 1 to Dec 31- 1,453 3,416 1,058 S40 395 2,576 35 3

Michigan Central ..Dec 627,067 594,660 40,167 36.899 —14,867 —3,118 94,694 103.775 517,506 487,766
July 1 to Dec 31. 4,160,131 4,808,707 254.329 256.611 —19,856 6,367 565,694 518,775 3,574,580 4,296,298 1,746 1,7

Midland Terminal ..Dec 6,588 6,506 —1,379 427 —7,867 6,079
July 1 to Dec 31. 51,100 43,980 53 26 49 26 1,942 3,416 49,207 40,590 29

Midland Valley ..Dec 10,147 30,879 . _ 8 000 337 2,147 31,216
July 1 to Dec 31. 72.392 150,574 44,083 15,462 28.309 135,112 323

Mineral Pt & Northern. -Dec 3,328 1,672 250 250 3,078 1.422
7,601 13,766 1,500 1,500 6,101 12,266 30 30

..Dec 10,415 8,982 6,013 5,191 4,401 3,791
July 1 to Dec 31. 87,939 87,168 21.013 20,191 66,925 66,977 129 127

Minneapolis & St Louis..Dec 127,517 105,121 181 —53 8 15,342 14,006 112,121 91,123
July 1 to Dec 31. 883,304 820,266 13 2,552 —94 —332 92,304 90,526 790,905 729,408 1,027 1,028

Albia & Centerville.. .Dec 229 285 230 230 55
July 1 to Dec 31. 1,595

54,757

—782
94,233

1,380

7,344

1.380

7,128

215

47,413

—2,162
87.104

24 24

Iowa Central -Dec
July 1 to Dec 31.. 359,091 570,267 429 —473 44,377 42,887 314,713 526,906 558 558

Minn Red Lake & Manit.Dec 1,277 —1,858 122 105 1,154 —1,963
July 1 to Dec 31.. 7,642 1,331 2.306 485 961 784 9,166 547 33 33

Minn St P & S S M .Dec 344,326 406,192 32.003 31,264 20,248 20,305 65,133 64,866 299,442 361,631
July 1 to Dec 31.. 3.217,390 2.542,562 250,697 253.340 —167,798 172.623 483,158 412,749 2.902.036 2,302,436 2,394 2,309

Minnesota & Nor Wise. .Dec 3,197 735 357 393 2,839 341
July 1 to Dec 31.. 1,534 1,347 1,312 2,362 222 —1,014 55 55

Minnesota Transfer .Dec —54,832 —73,803 1,017 634 130 73 —54,327 —73,877
July 1 to Dec 31.. —312,489 —440,585 13,997 4,656 1,112 548 —308,945 —441,134 13 13

Mississippi Central .Dec 18,002 10,861 1,000 800 17,002 10,061
July 1 to Dec 31. 96,129 70,618 6,000 3,200 90,129 67,418 150 83

Mississippi Eastern -Dec 6.168 794 80 82 6,088 711
July 1 to Dec 31.. 15,285 10,881 480 497 14,805 10,383 16 14

Miss Riv & Bonne Terre .Dec 14,009 8,398 923 860 13,086 7,537
July 1 to Dec 31.. 113,455 147,925 5,410 5,165 108,045 142,760 53 53

Mo & III Bridge* Belt. .Dec 2,152 2,186 630 566 1,522 1,620
July 1 to Dec 31.. 14,819 12,866 3,780 3,545 11,039 9,321 2 2

Missouri & Louisiana.. -Dec 3,991 5,822 115 89 3,876 5,733
July 1 to Dec 31.. 19,458 10,842 690 534 18,767 10,307 57 5

Missouri & Nor ArkansasDec —183 410 1,500 1,116 —1,683 —706
July 1 to Dec 31.. —3,654 17,301 9,000 6,699 —12,654 10,602 263 126

Missouri Kansas & Tex .Dec 638,661 541,198 49,703 36,477 —268 1,263 110,909 54,857 527,482 487,604
July 1 to Dec 31.. 4,488,905 4,746,052 290,967 233,052 —6,235 3,212 667,550 317,493 3,815,119 4,431,771 3,072 3,072

Qalv Hous & Hender. -Dec —1.114 3,613 710 115 —1,824 3,497
July 1 to Dec 31.. 35.660 27,269 10,441 4,715 25,219 22,554 50 50

Missouri Okla & Qulf_. Nov 5.335 5,186 243 296 203 206 60 5,539 5,332
July 1 to Nov 30.. 17,358 12,153 1,613 1,417 1,293 981 301 18,652 12,833 94 76

Mo Pac& Branch Lines .Nov 294.795 269,901 5,457 —2,523 77,105 72,190 215,167 197,711
July 1 to Nov 30 . 2,727,114 2,432,886 28,289 —6.7S9 385,525 360,950 2,334,799 2,071,936 3,491 3 491

Arkansas & Louisiana.Nov 223 —166 330 300 —106 —466
July 1 to Nov 30.. 2,392 9,712 1,650 1,500 742 8,212 25 25

Arkansas Central Nov 6,181 2,827 388 342 5,793 2,485
July 1 to Nov 30.. 15,021 10,591 1,943 388 13,078 10,203 46 46

Arkansas Midland Nov 9.671 3,697 830 750 8,841 2,947
July 1 to Nov 30.. 16,504 19,072 4,150 3,750 12,354 15,322

437

47 47
Arkansas Southwest. Nov 3,350 697 260 260 3,090
July 1 to Nov 30.. 14,137 6,256 1,300 1.300 12,837 4,956 33 33

Brinkley Helena&In BNov —667 929 150 150 —817 —1.079
July 1 to Nov 30.. —4,837 —1,654 750 750 —5,587 —2,404

8,494

22 22
Central Branch Nov 38,000 18,494 9,500 10,000 28,500

July 1 to Nov 30.

.

299,391 215,845 47,500 50,000 251,891 165,845 388 388
Coal Belt Nov —1,284 —848 70 45 —1,354 803

July 1 to Nov 30.

.

3,023 552 350 225 2,673 327 14 14
El Dorado & Bastrop Nov —306 —7,730 250 225 —556 —7,955

July 1 to Nov 30.. 6,640 10,718 1,250 1,125 —7,890
—2,170

11,843

—3 ,282

43 43
Farmerville & South. NOV —2,020 —3,152 150 130

July 1 to Nov 30.. —7,563 —8,337 750 650 —8,313 —8,987
80,389

28 28
Internat & Gt North. .Dec 210,543 105,389 23,000 25,000 187,543
July 1 to Nov 30.. 1,192,457 403,086 138,000 150,000 1,054,457 253,086 1,159 1 159

Little Rk & Hot SpW Nov 8,667 3,087 1,254 1,050 7,413 2,036
July 1 to Nov 30.. 31,476 25,569 6,270 5,245 25 205 20,324

—1,881
30 30

Little Rock & Monroe Nov —2,927 —1,656 238 225 —3,165
July 1 to Nov 30.. —10,797 694 1,190 1,125 —11,987 —430 44 44

Miss Riv Hamb & W. Nov —762 —1,477 370 400 —1,132 —1,877
July 1 to Nov 30.. —1,252 9,117 1,850 2,000 —3,102 7,117 50 50

Natchez & Southern. Nov 2,478 801 37 37 2,440 764
July 1 to Nov 30.. 9,910 4,792 187 185 9,722 4,607 2 2

Natchez & Western.

.

Nov 2,037 2,086 150 100 1,887 1,986
July 1 to Nov 30.. 4,460 6,537 750 500 3,710 6,037 24 24

New Orl & Northwest Nov 477 17 1,300 1,195 —822 —1,177
July 1 to Nov 30.- —4,412 9,779 6,500 5,975 —10,912 3,804 115 115

Pine Bluff & Western Nov —486 —1,293 229 208 —715 —1,501
July 1 to Nov 30.. 1,266 2,295 1,145 1,031 121 1,264

536,758

46 46
St. L Iron Mt & South Nov 756,785 587,385 7,234 —3,345 63,161 50,627 690,279
July 1 to Nov 30.. 3,363,031 3,099,563 40,900 —11,179 318,249 253,135 3,033,602 2,846,428

5.323

2,608 2,599
StLWatkins& Gulf. .Dec 11,711 6,542 1,036 1,219 10,675

July 1 to Dec 31.. 55.516 66,107 7,036 7,314 48,479 58.792 98 98
Missouri Southern -Dec 1,953 3,007 99 116 1,853 2,890

July 1 to Dec 31.. 3.406 2,987 598 698 2,808

231,953

2,288

172.861

44 44
Mobile & Ohio 257,820 197,285 3,142 3,689 —9,867 —8,424 16,000 16,000

July 1 to Dec 31.. 1,560.748 1,559,017 17,623 20,272 —49,171 48,074 96,500 96,500 1,415 076 1,414,442

32,298

926 926
Mobile Jackson & K C. -Dec 64.539 34,980 6,135 2,681 58,404

July 1 to Dec 31.. 262,419 158,331 20.602 16.091 241,816 142.239 402 401
Monongahela -Dec 45,131 19,941 1,200 1.376 43,931 18.564

July 1 to Dec 31.. 242,294 242,745 7,200 8,260 235,094 234 485 58 57
Monongahela Connect.

.

.Dec 1,709 894 972 1,408 736 —514
July 1 to Dec 31.. 28,519 31,887 5,952 8,384 22,567 23,502 6 5

Monroe & Southwestern.Dec 828 258 828 258 49 64 778 193
July 1 to Dec 31.. 7,715 1,110 7,715 1,110 268 384 7,447 728 17 17

Montour Nov 4,075 3,628 125 125 3,950 3,503
July 1 to Nov 30.

.

25,640 20,717 625 625 25,015 20,092

354

13 13

Montpelier & Wells Riv NOV 6,121 2,154 317 509 —1,053 —1,250 600 550 4,467
July 1 to Nov 30.. 15,291 9,821 1,414 2,687 —4,705 —4,369 2,995 2,750 8,590 2,702

670

49 49
Morris Terminal Ry Co. -Dec —89 670 —89

July 1 to Dec 31.. —246 2,652 —246 2,652 3 3

Moscow Cam & San Aug.Dec 352 —457 60 60 292 517
July 1 to Dec 31.. —162 515 361 361 523 876 7 7

Moshassuck Valley.. Nov 95 168 49 49 45 118
July 1 to Nov 30.. 888

116
883

708
249
84

249
84

639

32
634

792

2 2
Mt Airy & Eastern .Dec

July 1 to Dec 31.. —2,767 254 504 504 —3,271 249 19 19
Mount Hope Mineral.. .Dec 1,782 2,003 128 128 1,654 1,875

July 1 to Dec 31.. 7,682 8,468 768 768 6,913 7,699 4 4,

Mt Jewett Kin & Riterv.Dec —756 —149 30 70 —786 —219
July 1 to Dec 31.. 326

657

1,543

698

180

59

420

59

146

717
1,123

758
39 39

Mount Penn Gravity... -Dec
July 1 to Dec 31.. 4,561 6,933 356 356 4.204 6,577 8 8

Munising . 1,851 483 1,041 653 809 —169
July 1 to Dec 31.. 49,958 56,377 6,250 4,009 43,707 52,368 76 76

Muscatine North& SouthDec 1,628 —1,327 225 1,260 1,403 —2,587
July 1 to Dec 31.. 3,661

674

—714
618 3

1,330

75

210

75
2,331

749

—924
693

28 28
Nacogdoches & Southeas Dec

July 1 to Dec 31.. 1,802 —131
For index'to roads not appearing

450 450

; in alphabetical order, but given under some other system.

2.667 —581
see page 31.1
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FREIGHT EARNS. PASS. EARNINGS TOTAL EARNINQS MAINTENANCE EXPENSES K>TAL EXPENSES
Current Previous Current Previous including Other Revenue WAY & STRUCT. EQUIPMENT Current PreviousNAME OF ROAD Year. Year. Year. Year. This Year. Last Year. This Year. Last Year. This Year. Last Year. Year. Year.

$ S $ $ $ $ $ $ 1 s $ $
Narragansett Pier .Dtc 975 1,529 1,721 1,535 2,918 3.249 510 1,692 650 405 4,285 4,694

July 1 to Dec 31.. 7,951 10,256 18,096 19,766 28,452 32,149
839,326

4,486

134,018
5,684

131.765

2,218

137,165

2,127

93,941

22 197 22,441

623.118Nashv Chad & St I .Dec 624,650 563,008 221,140 225,185 910,509 662,970
July 1 to Dec 31 . 3,831,923 4,022,785 1,339,558 1,366.871 5.544,266 5,731,396

3,787

790,608

2,275

808,772

844

1,019,248

1,033

1,034,860

781

4,134,766

6,361

4,226,818

3,798Natchez Columbia&Mob.Dec 10,527 3,634 276 153 11,046
July 1 to Dec 31.. 46,156 45,166 1,406 1,371 50,008 54,441 14,905 11,731 7.433 11,369 38,855 38.756

Nevada-Calif-Oregon .Dec 19,824 15,033 9,615 7,342 31,989 24,778 3,101 3,366 2.859 6,085 13,835 17,349
July 1 to Dec 31.. 133,300 124,642 55,892 54,758 203,641 193,270 25.062

987
19,628

2,245

19,814

859

21,623 85,604 87,193
.Dec 4,329 4,650 1,470 1,364 6,351 6,502 731 4,228 5,314

July 1 to Dec 31.. 26,508 28,030 11,626 11,734 41,588 44,151 10.046

990

17,552

1,246

3.994

2,585

5,184 28,322

8,117

38,715
Nevada Co Narrow Qau .Dec 5,081 5,292 3,954 4,822 9,724 10,117 1,046 5,952

July 1 to Dec 31.. 37,899 40,897 27,698 33,509 70,532 74,685 5.725

267

10,663

1.006

10.954 5,530 41,716 40,035
New Haven & Dunbar. .Dec 5,812 2,115 5,812 2,115 1,997 660 966 4,563

July 1 to Dec 31.. 17,788 13,908 17.788 13,908 3,230 9,671 7,250 6,209 25,359 33,718
N J Indiana & Illinois.

.

.Dec 2,607 2,399 138 80 2,962 3,413 263 226 10 45 1,788 1,784
July 1 to Dec 31.- 15,853 14,855 777 364 18,297 20,848 2 210 2.427 195 243 12,009 11.679

New Mexico Central .Dec 4,240 3,056 8,011 1,083 1,831 8,237
July 1 to Dec 31.. 11,197 10,556 24,212 3,666

10,521

6,019 25,370
New Orl Great Northern .Dec 33,248 20,698 18,527 17,524 54,597 41,572 5,123 13,050 6,529 46,285 35,939

July 1 to Dec 31.. 149,267 172,472 99,037 127.463 272,929 331,616 51,832 48.483 57,907 51,195 230,775 229,752

N O Natalbany & Natch .Dec 6,752 2,865 276 182 7,028 3,048 3,900 2,029 2,714 941 7,351 6,473
July 1 to Dec 31.. 46,299 22,848 1,696 1,142 47,995 23,990 16,449 13,773 15,030 4,771 42,482 28,102

New Orleans Term Co_. .Dec 226 258 5,914 6,321 5,781 4.158 2,173 1,391 30,095 24,834
July 1 to Dec 31.. 825 1,119 32,738 34,571 30,804 22,532 10,802 6,306 159,569 126,353

New River Hols ton & W .Dec 372 737 135 190 511 982 213 245 37 12 635 618
July 1 to Dec 31.. 3,863 3,911 1,134 1,159 5,406 5,625 1,848 2,701 99 164 4.523 4,858

N.Y & Pennsylvania .Dec 4,547 5,525 2,205 2,451 8,277 9.189 979 2,377 994 658 6,025 6,451
July 1 to Dec 31.. 36,606

4,421.887

34,940

4.159,345

15,413

1,986,836

16,342

2,066,564

56,153

7,208,746

54,534

7,004,968

17,992

724,002

15,691

934,966

4,120

1,442,945

4,476

1.503,949

44,790

5,405,451

42,814

N YC& Hudson Riv... .Dec 5.815,501
July 1 to Dec 31.- 25,877,067 28.186,876 14,712,380 15,403,845 45,196,653 47,971,271 5,658,699 6,857,622 7,618,373 7.366,651 31,405,059 34,912,033

Chic Indiana & South .Dec 235.208 202,251 20,047 15,148 263,200 226,538 836 30,099 49,394 42,771 165,023 195.262
July 1 to Dec 31-. 1,208.487 1.280,329 133.914 108,764 1.388.786 1,426.722 157,100 235.177 269.185 272.650 1,050,981 1,182,871

Cincinnati Northern- .Dec 66,205 49,274 14,911 12,858 85,675 67,306 13,164 10,193 37,395 44,235 87,792 92,020
July 1 to Dec 31.. 436.421 384,785 117.371 112.571 582,750 526.557 120.387 134,722 158.313 109.680 508.304 459.420

•Cleve Cin Chic & St L -Dec 1,475,721 1,184,517 559,589 531,697 2,253,287 1,923,927 247,301 177,839 605,189 717,823 1,886,836 1,873,561
July 1 to Dec 31.. 8,439,523 8,662,914 3,723,154 3,870,826 13,441,907 13,879.532 1,544,297 1,800,737 2,315,162 2.439,959 9.739.915 10,328,760

Detroit & Charlevoix .Dec 4,908 3,499 682 498 5,815 4,326 1,126 1,045 418 571 4,825 3.937
July 1 to Dec 31.. 27,577 26,573 4,151 4,590 33,187 32,827 5,769 7,784 2,726 4,122 24,036 27,484

Dunk Alleg Vail & P. .Dec 13,828 12,851 5,307 5,292 21,214 22,463 4,464 5,932 9,061 4.022 25,118 20,826
July 1 to Dec 31.. 91,488 92.230 43,071

dra

45,855

77

146,910

<2r21

152,073

75

47,055

28
41,576 22,809 23.355

115

137,278

113

131,162

Fulton Chain .Dec 261
July 1 to Dec 31.. 749

121,148

683

126.700

4.340 4.496 5.980

122,713

5.829

128,386

129

25,988

3.160

35,383

CT41

12,748

115

36,876

1,536

116,491

5,333

Indiana Harbor Belt- .Dec 225,169
July 1 to Dec 31.. 707,559 898.997 6 725,029 945,157 185,562 197,659 74,262 141,467 703,874 957,732

Kankakee & Seneca

.

.Dec 7,542 4,242 1,445 870 9,443 5,634 1,509 5,215 815 1,855 5,853 9,845
July 1 to Dec 31.. 37,050 40,624 9,097 6,139 48,947 49,270 18,017 24,404 4,292 6,321 40,992 47,096

Lake Erie & Western .Dec 289,107 239,513 57,812 54,242 366,723 314,279 47.652 36.029 67,994 130,508 285.435 343,228
July 1 to Dec 31.. 1,717,470 1,873,393 443,200 428,245 2,279.497 2,454,720 328,510 341,099 409,476 457,029 1.729,235 1,858,591

L E Alliance & Wheel .Dec 54,900 49,766 4,417 3,863 60,312 54,525 16.756 13,494 2.520 8,817 43,027 43,327
July 1 to Dec 31-. 299,815

2,320,903

295.769

2.019,352

23,514

776,589

23,022

744,805

330,021

3,531,307

325,119

3,209,354

139,513

300,566

107,736

565,779

48,359

479,463

41,202

476,024

313,968

2,163,220

275,062

Lake Shore & WS... -Dec 2.398,857
July 1 to Dec 31.. 13,547,231 15,231,518 5.092,282 5,256,380 21,240,351 22,850,794 2,684,772 3,510,139 2,922,175 2,867,372 12,982,292 14,658,970

Little Falls & Dolgev .Dec 2,986 3,879 1,381 1,485 4,531 5,559 1,039 1.016 565 132 3,392 5,660
July 1 to Dec 31.. 22,177

1.412.911

25,543

1,350,895

10,752

494,176

10,392

467,006

34,430

2,099,350

37,508

2,023,271

8,097

195,577

9,003

210,271

2,984

329,749

907

249,982

21,326

1,472,282

23,312

Michigan Central .Dec 1,428,610

July 1 to Dec 31.. 8,331.742 9,354,168 3,428,675 3,632,735 12,891,230 14,325,327 1,620,620 1,870,581 1,710,890 1,701,264 8,731,099 9,516,620

Mt Oilc.-id Short Line.Dec 102 125 209 Dr. 1,269 345 —1,116 50 95 2 569 529 1,932

July 1 to Dec 31.. 1.317 1,424 1,496 675 3,018 2.406 1,006 419 298 1,028 4,045 4,692

New York & Ottawa. .Dec 7.963 5.097 3,098 5,104 12,078 11,270 2,831 1 ,008 4 ,960 2,163 15,334 9,158
54,401

727,898

59,072

682.217

21,507

119,350

23,933

133.822

82.483

873,353

90,562

848,037

22,809

37,426

27,289

103,547

13,290

63.255

10.532

160,106

76,059

520,500

73,730

N YChic & St Louis

-

.Dec 132,907
July 1 to Dec 31.. 3,764,444

13.942

4.009,178

15,011

792,532

1,901

952.907

1 .730

4,712.437

17.019

5,164,267

18,123

491,200

7,894

304,722

7,111

424,219

1,970

586,481

2,863

3.081,541

17.590

3,211,547

Northern Ohio .Dec 18.886

July 1 to Dec 31.. 105.037

173.384

111.531

154,476

12,331

57,747

12,220

55,343

125,544

250,395

133,333

230.046

57,083

30,538

60,215

22,753

11,605

42,340

12,003

48,906

117,764

180,238

127,969

Peoria & Eastern .Dec 180,299
July 1 to Dec 31.. 978,108

794,017

1,065,446
580,1'.'.)!',

366,745
96,083

376,917

102.969

1,166,464

925,054

1,560,366

715,747

189,504

125,778

227,176

144.221

214,353

116.093

234,643

95.004

1,012,552

519,142

1.095,461

Pittsburgh & L E... .Dec 483,365
July 1 to Dec 31.. 5,462,509 6.904,708 642,672 73S,:;n". 6,294,906 7,865,359 777,947 878,916 505,953 828,513 2,971,548 3.574,994

Raquette Lake -Dec 438 319 473 875 1,160 1,430 777 1,214 112 62 1,577 2,236

July 1 to Dec 31.. 4 ,455 3,954 17,462 12,562 24,787 18,723 6.679 10,561 422 317 15,763 21,162

Rutland .Dec 113.942 112.314 71,710 75,388 212,099 211,738 41,611 23,393 32,033 48,241 176,188 196,892
July 1 to Dec 31. 791,883

29,030

919.172

23,147

575.329

9 243

596,241

15,976

1,525,861

39,444

1,676,202

40,334

222,353

9,585

290,020

12,575

190,991

4,259

272,961

1 .057

1,051.748

37,230

1,278,668

St Lawr & Adirond.. .Dec 34,986

July 1 to Dec 31. 155,180 160.910 99.741 98.172 261.820 265,910 38,540 40,549 17,530 12,865 165,137 132,366

N Y Chic & St Louis... -Dec 727.898 682.217 119.350 133.822 873,353 848,037 37,426 103,547 03,255 160.106 520,500 132,907

July 1 to Dec 31. 3.764,444 4.009,178 792. 532 952,907 4,712,437 5,164,267 491.266 304,722 424,219 586.481 3.081,541 3,211.547

NJY N H & Hartford. .. .Dec 2.133.221 1.972,302 1,788.122 1,756,822 1,355,090 4,172.047 552.951 200,505 548,302 709,074 3,227,979 2,984,206

July 1 to Dec 31. 13,200,637 14,003.216 12,010,898 12,900.204 27,650,795 29,196,886 3,473,3117 3,001.015 3.252.205 3.945,234 18,741,806 20,096,337

Central New England .Dec 175,7". t 150.777 25.3S6 25,438 214,661 188,451 29,089 30.115 17,584 19,788 128,834 138,888

July 1 to Dec 31.. 1.004,962 884,232 183,792 188,703 1,259.680 1,146,591 223,410 300,726 124,002 101,847 791,356 915,240

N Y Ontario & West. .Dec 529,873 438,818 81.505 91 836 634,963 553,427 54,698 71.030 125.0 1') 100,474 480,698 423,057

July 1 to Dec 31.. 3.209.233 3.111,910 955,378 1.012,384 4,340.200 4,306,225 478,046 532,671 725,298 702,506 2.887,321 2,772,991

.Dec 7.696 7,180 7.801 7,385 617 1,035 441 4,673 6,006 10,787

July 1 to Dec 31. 51 .999

1,191

51,634

871 17') 659

51,791

1,816

51,850

1 ,696

5,402

160

12,417

498
4,282

41

22,043

917
36,488

1,326

64,179

Wood River Branch. .Dec 2,507

July 1 to Dec 31 5,402

529>:;;
6,734

I3S.818

3.389

81,505

4,287

91,836

9,543

634.903

11,898

553.427

5,837

54,098

1 ,967

71,030

271

125,04'.)

2,714

106,474

11,585

480,098

10.333

N Y Ontario & Western .Dec 423.057

July 1 to Dec 31. 3,20'.)..':;:: 3,111,910 955,378 1.012,384 4,340.200 4.306,225 478,046 532,071 725,298 702.506 2.887.321 2,77J,:i'.il

N Y Phila & Norfolk... .Dec 180.-1 is 1 15,491 31.473 37,487 233,928 197,350 19,857 19,627 48,082 33,550 174,150 155,950
1,123,325

140.767

1,182

130.032

202..".]'.)

47,641

350. 875

44,780

1,421,822

213,826

1,009,754

203,777

111,807

19,048

184,819

19,676

251,207

23,351

247,860

16,514

964,250
125,375

1,121,096

N YiSusq & Western.. .Dec 119,304

July 1 to Dec 31. 790,957 864,001 513,849 307,175 1,246,470 1.330,465 149,936 226,019 132,073 126,153 754,484 854.633

.Dec 4.597 4.937 4.577 5,682 073 501 264 262 2,430 3,075

July 1 to Dec 31. 21.231

130

33,510

565

21,475

130

34,600

565

2,845

35
2,690

50
1.537

25
1.554

3

10,854

244

13,812

Nittany Valley Nov 838

July 1 to Nov 30. 727 4,315 727

1 1 .737

4,315

10,133

99
813

1 .307

1,247

107

935
188

978
1,245

7,184

4,259

Norf & Ports Belt Line. .Dec 8,355

131,002 103,128 50,520 54.279

06,154

199,646

66,420

166,712

5,480

21,317

8,073

22,158

5,838

21,074
6,132

24,1.32

39,849

128,224

50,841

.Dec 129,426

July 1 to Dec 31- 717,918

2,000,319

643,603

1,804,648

336.307

296,722

393,839

343.762

1,140,517

2,376,979

1,099,165

2,243,571

179,655

273,500

165,948

310,215
127,628

395,975
180,499

461,155

799,044

1,479,998

853,045

Norfolk & Western .Dec 1.673,195

July 1 to Dec 31. 12,359,926 14,032,364 1.851,370 2,461.838 14,700.576 17,019,023 1,602.543 2,059,888 2,433,248 3,213,188 8.793,157 11,234,156

.Dec 371 360 372 412 783 813 258 394 8 280 913 1,378

July 1 to Dec 31. 3.349

10,535

5,290

11.732

1,593

305
2,668

342

5,185

13,796

8,202

17.138

1,902

636

16,489

827

45

3,095
873

3,053

5,145

12,372

20,558

Northampton & Bath.. .Dec 15.413

July 1 to Dec 31 68,478

820

97,585 1.953

86

1,960 84,363

902

125,681 4,780

274

7,226 17,990

5

18.234 65,551

381

87,204

Northampton & Hartf. .Nov
July 1 to Nov 30. 3.044

720,324' 717,337

572

156,393 184,027

3,880

937,089 961,503

1,813

35.174 70,896
56

257.162 199.688

2,982

776,053..Dec 782.306

July 1 to Dec 31- 4.482,090 5,398.067 1,056.747 1.185,874 5,875.423 6.938,941 359.008 721,211 1.248.340 1.354,407 4,367,754 5.210,832

..Dec 13.942 15,011 1,961 1.730 17,019 18,123 7,894 7,111 1.976 2,863 17,590 18,886

July 1 to Dec 31. 105.037

4,031,339

111.531

4.437,952

12.331

1,205,889

12.220

1.384.042

126.544

5,640,601

133.333

6,128,262

57,683

413,395

60.215

415.451
11.605

664,605
12,063

824,039

117,764

3,021,868

127,989

Northern Pacific . .Dec 3,262,329

July 1 to Dec 31. 26,195,355 28,026,457 9,392,493 10.572.573 37.645,175 40,568,604 4,018.520 4,883,423 4,102.267 4,836,354 19,282,631 22,354,632

30.787 29,324 14,363 14,301 48,307 46,396 3,929 4,289 4.938 7,137 24,977 27.848

July 1 to Dec 31. 184,520

17.052

202.980

12,821

84,051

13,946

94,544

11,122

287,810

36,398

316,283

26,485

60,081

5,575

61 ,223

3,217

31,566

2,271

33,623

300
191,728

27,701

200.467

NIP Term Co. of Ore.
July 1 to Dec 31.

.Dec 21,656

98,646

2,184

81,594

1,245

82,324

1,322

68,378

1.165

203,590

4,474

167.191

3,250

23.442

609

17,867

989

4,935

745
2,664

327
163,975

2,636

136.273

W PtlTownsend South.
July 1 to Dec 31.

..Dec 2.647

10.946 10,586

1,336

8,955 9,027 26.133 26,831

1,336

7,494 10,405

190
3.884 2,263

4

18.795

265

20,841

North Shore RR .Nov 672

July 1 to Nov 30. 107 8.367 107

1.751

8.367

2,497 320

1,424

281 185

188

421
1.397

1.483

3,873

..Dec 2,298

Julv 1 to Dec 31. 9.554 14,190 1,395 4.561 2.469 1.716 9.756 14,373

For Index to roads not appearing In alphabetical order, but given under some other system, see page 31.



Feb., 1909.] RAILWAY EARNINGS 19

NAME OF ROAD.

Narragansett Pier Dec
July 1 to Dec 31

Nashv Chatt & St L Dec
July 1 to Dec 31

Natchez Columbia&Mob.Dec
July 1 to Dec 31

Nevada-Callf-Oregon Dec
July 1 to Dec 31

Nevada Central Dec
July 1 to Dec 31

Nevada Co Narrow Oau.Dec
July 1 to Dec 31

New Haven & Dunbar. _Dec
July 1 to Dec 31

N J Indiana & Illinois Dec
July 1 to Dec 31

New Mexico Central Dec
July 1 to Dec 31

New Orl Great Northern.Dec
July 1 to Dec 31

N O Natalbany & Natch.Dec
July 1 to Dec 31.

New Orleans Term Co Dec
July 1 to Dec 31

New River Holston & W.Dec
July 1 to Dec 31.

N Y & Pennsylvania Dec
July 1 to Dec 31

N YC& Hudson Riv Dec
July 1 to Dec 31

Chic Indiana & South.Dec
July 1 to Dec 31

Cincinnati Northern. .Dec
July 1 to Dec 31

Cleve Cin Chic & St L.DeC
July 1 to Dec 31

Detroit & Charlevoix.Dec
July 1 to Dec 31

Dunk Alleg Vail & P..Dec
July 1 to Dec 31

Fulton Chain Dec
July 1 to Dec 31

Indiana Harbor Belt. .Dec
July 1 to Dec 31

Kankakee & Seneca. _Dec
July 1 to Dec 31

Lake Erie & Western.Dec
July 1 to Dec 31

L E Alliance & Wheel.Dec
July 1 to Dec 31

Lake Shore & M S Dec
July 1 to Dec 31

Little Falls & Dolgev.DeC
July 1 to Dec 31

Michigan Central Dec
July 1 to Dec 31

Mt Qilead Short Line.Dec
July 1 to Dec 31

New York & Ottawa. .Dec
July 1 to Dec" 31

N Y Chic & St Louis..Dec
July 1 to Dec 31

Northern Ohio Dec
July 1 to Dec 31

Peoria & Eastern Dec
July 1 to Dec 31

Pittsburgh & L E Dec
July 1 to Dec 31

Raquette Lake Dec
July 1 to Dec 31

Rutland Dec
July 1 to Dec 31

St Lawr & Adirond Dec
July 1 to Dec 31

N Y Chic & St Louis Dec
July 1 to Dec 31

NYNH& Hartford Dec
July 1 to Dec 31

Central New England.Dec
July 1 to Dec 31

N Y Ontario & West. .Dec
July 1 to Dec 31

Union Freight Dec
July 1 to Dec 31

Wood River Branch Dec
July 1 to Dec 31

N Y Ontario & Western.Dec
July 1 to Dec 31

N Y Phila & Norfolk Dec
July 1 to Dec 31

N Y Susq & Western Dec
July 1 to Dec 31

Niagara Junction Dec
July 1 to Dec 31

Nittany Valley Nov
July 1 to Nov 30

Norf & Ports Belt Line.Dec
July 1 to Dec 31

Norfolk & Southern Dec
July 1 to Dec 31

Norfolk & Western Dec
July 1 to Dec 31

Big Stony Dec
July 1 to Dec 31

Northampton & Bath Dec
July 1 to Dec 31.

Northampton & Hartf__Nov
July 1 to Nov 30

Northern Central Dec
July 1 to Dec 31.

Northern Ohio Dec
July 1 to Dec 31

Northern Pacific Dec
July 1 to Dec 31

Minnesota & Internat.Dec
July 1 to Dec 31

N P Term Co. of Ore. .Dec
July 1 to Dec 31

Pt Townsend Sou th Dec
July 1 to Dec 31

North Shore RR Nov
July 1 to Nov 30

North western Coal Dec
July 1 to Dec 31

NET REVENUE
Current Previous
Year.
$

1,366
6.254

247.538
1,409,499

4,684
11,152

18,15-i

118.036

2,122
13,266

1,607
28.816

—7,571
1.174
6.288

—226
—1,158

8,312
42,154
—322
5,513

—24,180
—126,830

—123
882

2,252
11,363

1,803,295
13,791,594

98,177
337,804
—2,116
74,445

366,450
3,701,992

990
9,150

—3,903
9,631
—135
4,444

6,222
21,155

3,589
7,954

81,288
550,261

17.285
16,052

1,368,087
8,258,058

1,139
13,104

627,067
4,160,131

—184
—1,027
—3,256

6.424

352,853
1,630,895

—570
7,780

70,156
453,912

405,911
3,323,358

—417
9,024

35,911
474,112

2,213
96,683

352,853
1,630,895

1,127,111
8,908.988

85,826
468,323

154,264
1,452,879

1,795
15,303

490
—2,041
154,264

1,452,879

59,778
457,571

88,450
491,986

2,147
10,620
—113
—518
4,553
26 604

71,422
341,473

896,980
5,907.418

—130
39

1,424
18,812

581
897

161,036
1,507,668

—570
7,780

2,618,732
18,362,544

23,330
96,082

8,697
39,614

1,838
7,338
—265

—1,290
267

—201

Year
$

—1,445
9,707

216,208
1.504,578

—10
15.685

7.428
106.077

1.187
5,435

4,165
34,649

—2,408
—19.809

1,629
9,169

OUTSIDE OPERATIONS
GROSS REVENUE NET REVENUE
This Year. Last Year. This Year. Last Year.

$ $ $ S

5,632
101,863
—3,425
—4,112
—18,512
—91,781

364
767

2,737
11,720

1,189,467
13,059,237

31,275
243,850

—24,714
67,136

50,365
3,550,772

389
5,342

1,637
20,910
—185

495
—96,783
—12,575
—4,211

2,173

—28,949
596,128

11,198
50,057

810,497
8,191,823

—100
14,195

594,660
4,808,707

—3,048
—2,287

2,111
16,831

715,129
1,952,720

—762
5,363

49,746
464,904

232,381
4,290,364

—806
—2,439
1^,845

397.533

5,347
133,544

715,129
1,952,720

1,187,841
9,400,549

49,562
231,350
130,369

1,533,233

—3,402
—12,329

—811
1.564

130,369
1,533,233

41,399
548,058

84,473
475,832

2,607
20.787
—273

56

1,777
15,579

37,285
246,120

570,376
5,784,867

—564
—12,356

1,725
38,477

179,196
1,728,108

—762
5,363

2,865,932
18,213,972

18,548
115,815

4,828
30,917

602
5,989

664
4,493

198
—182

1,427
28,213

3,917
25,714

32
390

79
307

93
1,153

374,341 300,673
1,947,420 1,964,714

3,852
13,402

23,299
150,500

20,298
154,359

1,215
10,841 5,135

25,169
174,899

40,167
254,329

3,748
27,271

650
4,586

22,568
156,678

36,899
256,611

3,613
28,036

579
4,597

3,748
27,271

166,376
994,707

16,013
114,579

3,613
28,036

137,889
963,147

16,013
114,579

10,083
27,524

14,978
179,303

14,978
179,303

8,834
52,126

387
29,495

6,785
44,006

7,020
51,494

723
6,197

198,658 223,356
934,988 1,095,639

—756
-6,653

-106
460

459
1,638

41,410
139,170

3,852
13,402

—5,355
-13.999

1,215
10,841

—4,861
—11,699

—200—403

—14,867
—19,856

-1,411
-4,735

—357— 1,792

40

—1,411
—4,735
112,170
680,905

2,690
19,011

2,690
19,011

—2,112
-14,238

5
90

78
568

507
4.727

97,885
313,650

—14,028
—5.300

—3,576
—5,666

-2,150
5,135

—664
3,513

-3,118
6,367

-1,386
-7,763

-241
-651

—1,386
—7,763
99,943

647,887

3,431
17,027

3,431
17,027

--1,725
-23,511

1,615 —2,599
598 —24,935

—224
—1,245

130,253
444,665

For index to roads not appearing in alphabetical order, but given un

TAXES FINAL
Current Previous Current
Year. Year. Year.

107 107 —1.473
642 644 5,611

20,000 22,200 226,782
120,000 133.200 1.282.846

100 100 4,584
600 603 10,552

1.037 921 17.116
6,225 5,530 111,811

394 394 1,728
2,366 2,366 10,899

441 453 1,165
2,640 2,723 26,175

966
—7,571

120 100 1,054
720 600 5,568

—226
—1.158

1,185 461 7,019
7,185 4,857 34,509

50 63 —372
300 234 5,213

4,979 7,046 —29,619
28,752 35,638 —157,221

87 69 —210
523 419 358
242 175 2,009

1,457 1,052 9,906

586,528 88,814 1,258,176
2,357,675 1.499,656 11.573,089

12,542 7,761 89,487
87,542 44,761 263,664

2,817 2,968 —4,934
22,817 20,468 51,627

100,227 48,143 260,867
411,347 373,591 3,276,645

736 375 254
4,311 2,250 4,839

506 534 —4,409
6,416 6,444 3,215

15 99 —150
109 226 4,335

3,135 12,415 4,302
17,769 24,941 14,228

775 678 2,813
3,775 3,678 4,179

17.380 13,090 63,908
102,760 97,181 447.501

2,089 3,364 15,195
12,089 14,364 3,962

223,646 203,527 1,139,580
773,646 703,528 7,472,712

224 1,236 714
889 1,908 11,810

94,694 103,775 517,506
565,694 518,775 3,574,580

30 23 —214
180 221 —1,207

4,671 4,531 —7,928
9,095 7,153 —2,671

45,510 35,578 305,931
185,510 165,578 1,440,650

742 824 —1,312
4,445 4,858 3,335

11,888 5,779 58,268
53,812 48,411 400,099

10,025 19,173 395,528
97,525 111.673 3,224,039

1,390 1,545 —1,807
1,851 1,790 7,212

8,648 9,706 27.262
56,662 57,530 417,449

1,914 1,644 299
3,014 4,850 93,668

45,510 35,578 305,931
185,510 165,578 1,440,650

300,000 270,000 939.282
1,717,000 1,652,000 7,872,894

5,600 4,800 80,226
33,600 28,800 434,723

15,416 14,098 136,157
92,500 103,284 1,341,367

525 550 1,270
3,150 3,300 12,153

46 42 444
286 256 —2,328

15,416 14,098 136,157
92,500 103,284 1,341,367

6,215 5,500 53,563
37,290 33,000 420,281

15,089 10,142 71,248
59,481 55,520 418,265

71 415 2,076
1,737 1,973 8,882

15 15 —128
90 75 —608

249 279 4,303
1,496 1,678 25,108

5,200 6,544 64,606
39,200 27,268 302,871

82,300 87,600 814,456
515,000 495,200 5,391,172

249 70 —379
799 420 —759
300 90 1,124

1,175 460 17,637
15 565
77 820

19,514 19,514 142,028
117,087 117,087 1,395,308

742 824 —1,312
4,445 4,858 3,335

253,827 214,254 2,462,791
1,602,447 1,420,542 17,073,748

1,932 1,855 21,397
11,512 12,651 84,569

3,297 2,287 5,400
16,996 13,698 22,618

235 275 1,603
1,410 1,650 5.928

20 30 —285
100 165 —1,390

CV.10 80 278
414 485 —615

der some other system, see page 31

. NET MILES OF 1tOAD
Previous at end of Month.
Year. This Year. Last Year

$

—1,552
9.063 8

194,013
1,371.468 1.230 1,230

—111
15.082 34 30
6.506

100,546 184 I64

793
3,068 93 93
3,711

31,926 20 22
—2,408
—19,809 6 6

1,529
8.569 11

115

11

5.092
96,437 107 107
3,488
4,346 22 16

—25,558
—127,419 18 17

294
347 12 12

2,561
10,667 56 56

1,086,624
11,554,280 3,587 3,588

23,513
199,088 329 329

—27,683
46,667 247 247

—1,354
3.171,514 1.982 1.982

14
3,092 51 43
1,103

14,466 90 90
—285 •

268 2 2

—111,349
—32,381 103 94
—4,889
—1,505 42 42—42,039
498,947 724 724

7.833
35,692 87 83

606,304
7,491,808 1,507 1,520
—1,336
12,286 13 10

487,766
4,296,298 1,746 1,746

—3,072
—2,509 2 2

—2,419
9,677 69 69

678,164
1,779,378 556 552
—1,587

504 161 161

43,967
416,492 351 351
212,966

4,178,040 191 191
—2,351
—4,298 24 24

5,139
340,003 468 468

3,703
128,694 65 65
678,164

1,779,378 556 552
1,017,785
8,396,436 2,004 2,006

44,762
202,550 294 292
112,840

1,412,922 545 545
3,952

—15,629 2 2
—854
1,308 5 5

112,840
1,412,922 545 545

35,899
515,058 112 112
69,604

396,801 151 151

2,192
18,814 4 4

—288
—18 6 6

1,497
13,900 9 9
28,141
193,916 581 560
482,776

5,289,667 1,921 1,876
—634

—12,776 15 10

1,635
38,017 7

9

7

159,681
1,611,021 463 462
—1 ,587

504 161 16

2,781,931
17,238,095 5,680 5,617

16,692
103,164 177 177

2,541
17,218 3 3

327
4,339 41 41
633

4,327 4 4

118
—668 8 8
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FREIGHT EARNS. PASS. EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TOTAL EXPENSES
Current Previous Current Previous including Other Revenue WAY & STRUCT. EQUIPMENT. Current PreviousNAME OF ROAD m Year. Year. Year. Year. This Year. Last Year. This Year. Last Year. This Year. . '^asl Year. Year. Year.

$ S $ S $ $ S $ $ S $ $
Norwood & St Lawrence.Dec 6,429 4,632 311 355 7,341 5,114 482 265 524 438 2,545 2,822

Julv 1 to Dec 31.. 29,471 29,259 2,185 2,138 35,452 32,097 2,714

1,209

4 237 4.313

526

4,233

1.157

15,894 22,302

3,705Ohio River & Columbus .Dec 299 349 740 609 1,079 1,001 1.093 2,912
July 1 to Dec 31.. 3,048 4,437 5,209 4,344 9,243 9,077 5.730

5,288

6,919 969 4,450 15,006

19,037
21,019

Oklahoma Central .Dec 12,868 5,083 18,397 2,577
Ju y 1 to Dec 31. 44.577 25,761 73,022 40,384 16,915 106.062

Opelousas Gulf & N E_. .Dec ' 3.080 5,418 2,027 2,205 5,642 8,491 1,313 3,435 2,360 748 7,723 9,566
July 1 to Dec 31. 26.937 20 366 12,305 10,254 41,747 32,288 11,836

1.023

11,267

r
12,145

40
3,027 47,901

4,863
36,095

Oregon Wash & Idaho. .Dec 5,259 2,952 8,622
July 1 to Dec 31.. 23.110 21,042 46,119 3,396 w 587 29.429

Ouachita & Northwest. .Dec 8,920 875 8,920 875 1,634 852 1,659 493 7,832 2,133
July 1 to Dec 31. 62,927 47,354 62,927 47,354 10 639 5 l^O 8,177 5,092 36,602 23,430

3,041Owasco River .Dec 4,532 3,098 772 558 515 507 3,591
July 1 to Dec 31.. 20,322 17,876 5,442 4,733 3,114 4,053 17.752 19,620

Pacific & Idaho North. .Dec 4,532 3,522 2,795 2,135 7,979 6,324 2.562 532 377 687 5,520 4,221
July 1 to Dec 31.. 42,250 43,039 24,686 27,231 71,182 74,574 21,374 7,707 2,686 2,057 42.434 29 876

Pacific Coast .Dec 11,679 10,893 3,954 2,748 16,548 14,265 4,601 4,840 2,316 3,682 12,527 13,476
July 1 to Dec 31. 84,439 87,837 27,252 19.726 116,360 111 432 26,307

604
26,127

801

11,969 21.553 74,220 83,130

2.641Pencoyd & Philadelphia .Dec 2,029 2,805 2 57 401 1,849
July 1 to Dec 31.. 12,475 25,002 8,734 6,558 2,237 2,427 16,821 20,811

Pennsylvania—Lines East of Pittsb

—

Pennsylvania RR .. .Dec 8,780,180 8,287,345 2,310,713 2,553,096 11,972,892 11,911.317 1,477,910 1,001,308 2,459,822 2,502,138 8,606,500 9,052,246
July 1 to D(C 31.. 50.523,367 51,363, 198 15.082,455 16,984,133 70,267,218 85,671,178 7.399,630 9,887,968 13.263,536 16,771.454 47, 765, 991 50,691,274

Baltimore Ches & Atl .Dec 6,541 6,463 5,544 5,820 13,438 67,402 6,836 4,798 1,144 20,224 14,911 69,609
July 1 to Dec 31.. 56,266 56,532 79,587 84,156 145.666 613.438 28.291 32,159 8,428 112,497 92,194 485.751

Long Island .Dec 205,906 167,766 319,122 270,789 538,752 596,952 67,109 87,822 110,712 132,323 503,326 646.160
July 1 to Dec 31.. 1,334,554 1,357,477 2,895,383 2,995,587 4,406,307 5.663,308 512.484 650,661 608,387 697.412 3,196,356 4,305,371

Maryland Del & Va_. .Dec 3,378 3,124 3,304 3,379 7.638 58,655 7,451 7,830 889 18,546 13,091 71,533
July 1 to Dec 31.. 26.619 29,540 41,550 43,401 74.335 470,976 29.293 37,742 5,888 107.494 69,720 459.822

Northern Central .Dec 720,324 717,337 156,393 184,027 937,089 961,503 35,174 70,896 257.162 199,688 776,053 782,306
July 1 to Dec 31.. 4,482,090 5,398,067 1,056,747 1,185,874 5,875,423 6,938,941 359,008 721.211 1,248,340 1,354,407 4,367,754 5,210,832

Phila Bait & Wash.. .Dec 637,217 549,434 571,312 623,630 1,379,098 1,325.789 90,995 116,101 294,233 220,965 1,033,917 1,007,862
July 1 to Dec 31.. 4.028,792 4,274,818 3.486,812 3.909,463 8,406,274 9.097,289 973.510 1,096,407 1.415,628 1,565,019 6,098,988 6,677,275

Rosslyn Connecting. .Dec 1,629 1.593 1,642 1,598 346 225 164 105 1,715 1,464
July 1 to Dec 31.. 9.002 8,717 9.027 8,742 1,399 483 770 803 8,414 8,348

Union RR of Bait .Dec 74,251 74,304 17,434 17,933 93,439 94.407 5,802 7,463 12,509 14,300
July 1 to Dec 31.. 446,330 560,705 105.900 118,140 502,828 714,565 31,871 48,388 71.101 88.486

W Jersey & Sea Shore.Dec 120.125 125,405 156,035 172,626 300,444 339,505 44,131 79,704 65,008 59,121 293,228 311.710
July 1 to Dec 31.. 770,903 911,689 . 1,885,525 2.080.305 2,791,645 3,334,888 368.188 433.531 331.183 369,615 1,912,626 2,197,787

Lines West of Pittsburgh-
Calumet Western. .. .Dec 719 419 131 238 131 1,425

July 1 to Dec 31.. 3,943 4,028 1,852

4,861

4,398

1.739

1,852 5 629
Cin & Muskingum .Dec 48.312 45,158 16,224 14,921 68,989 64,384 8,387 10,496 42,508 44,460

July 1 to Dec 31.. 313.983 368,661 103,571 100,602 444,155 497.138 80,217 79,405 55,878 70,579 306,481 340,972

Cin Lebanon & North .Dec 20,041 15,367 3,323 3,087 25,089 20,135 5,484 —773 4.623 7,391 21,024 16,615
July 1 to Dec 31-. 132.429 137.505 21,302 22,759 163,802 170,756 36,896 55,604 20,351 22,370 126,796 142,068

Cleve Akron & Colum .Dec 112,242 98,163 34,830 35.796 162.014 143.753 12,568 26.918 28,846 28,174 103,228 122,182
July 1 to Dec 31.. 697,257 854,763 238.407 248,525 1.014,727 1,172.666 119.600 191,654 170,968 214,643 646,535 836.463

Grand Rap & Indiana .Dec 228.001 216,552 110,823 111,052 363,762 350,926 42,181 55,483 55,439 75,319 285,880 325.430
July 1 to Dec 31.. 1.333,500 1,593.416 903.074 947,429 2,411,904 2,713,309 254.212 385,882 321,121 461,107 1,624,135 2.001,050

Pennsylva'a Com,', any Dec 2.315,027 1,994,029 569,553 560.723 3,205,977 2,863,233 300,139 235,000 525,384 713,175 2,204,405 2,481,864
July 1 to Dec 31.. 16,292,670 20,481,225 3.569,985 4.068,488 21,675,344 26,457.542 1.837,423 3,200,659 3,313,032 4,676,907 12.974,875 17,806,342

Pitts Cin Chic & St L. .Dec 1,838,026 1,623.963 551,639 580,732 2,730,523 2.508.645 204,967 273.877 471,691 538,375 1,808,455 2,040,985
July 1 to Dec 31.. 11,113.890 13,261.213 3.659,190 4,045.825 16.662,402 19,255,440 1,720.651 2,648,526 2.834,865 3,709.872 10.929,433 13,703,244

Vandalia .Dec 481,696 451.080 178.435 182,242 743,255 713,621 109.637 97,080 116,351 146.582 571,161 627,339
July 1 to Dec 31.. 2.917,913 3,397,650 1,170,638 1.269,019 4,592,660 5.180.639 704,896 712,305 726.601 1,049,028 3,358,725 3,924,256

Waynesburg & Wash .Dec 3,484 4.515 5,322 4,494 9,938 10,460 2.785 7,027 1,070 1,016 8,114 13,321
July 1 to Dec 31.. 25.573 35,845 35,096 35,951 67,488 81.267 17,907 22,798 4,720 6,486 49,625 62,987

Wheeling Terminal.. .Dec 8.833 7,434 2.398 2,623 640 700 6.868 7,375
July 1 to Dec 31. 62.336 121,348 11,843 20.731 4,990 4,588 36,572 52.601

Pa W & Ohio Riv Conn. Nov 321 321 29 172 321
July 1 to Nov 30.. 1,608 1,608 144 862 1,608

Peoria & Eastern .Dec 173,384 154,476 57,747 55.343 250,395 230,046 30,538 22,753 42,340 48,906 180,238 180,299
July 1 to Dec 31.. .... 978,108 1.065.446 366,745 376,917 1,466,464 1,560.366 189,504 227,176 214,353 234.643 1.012.552 1.095.461

Peoria & Pekin Union.. .Dec 4,627 5,799 1,951 1.381 7 1 ,029 17.377 5,857 5,233 6,347 6,984 51,085 13.323
July 1 to Dec 31.. 24,858 34,668 9,884 9,904 380,417 94,214 41,609 35,916 38,568 34,569 267.035 65,240

Peoria Ry Terminal Co_ NOV 4,594 7,288 6,383 4,991 16,108 12,679 1,800 998 2,156 2.376 14,347 11,784
July 1 to Nov 30.. 13,424 38,064 33,228 24.984 68,799 66,515 8,064 9,939 7,304 12,450 60,978 57,710

Pere Marquette .Dec 739,199 778,340 268,291 255,897 1,127,990 1,114,971 115,693 107,703 158,429 168,765 835,603 861,280
July 1 to Dec 31.. 4,750,560 4,858.343 1,900,631 1,973.413 7,226,288 7.362,010 860,825 951,201 1,042,299 1,089.825 4,997,297 5,377,286

Perla Northern Nov 373 1.883 1 373 1,883 72 792 77 59 306 1,576
July 1 to Nov 30. 10,602

637.217

13,885

549,434 571,312 623,680

10,602

1,379,098

13,885

1.325,789

2,524

90,995

5,203

116,101

440

294,233

430
220,965

6,426

1,033,917

11,593

Phila Balto & Wash... .Dec 1,007,862
July 1 to Dec 31. 4.028.792 4,274.818 3,486,812 3,909.463 8,406,274 9.097.289 973,510 1,096,407 1,415,628 1.565,019 6.098.988 6,677,275

Philadelphia Belt Line. .Dec 34 41 305 663 1.245 498
July 1 to Dec 31..

562 749 2,730 3,037

375

3,563

336

4,533

866

1,103

5.540

979 678 1,839

6.456

3,378

12.569

Phillipsburg .Dec 4,584
*< July 1 to Dec 31.. 3,699 5,243 17,460 18,663 25,865 28,809 8,194 11,844 6,229 10,459 26.926 31,904

Pickens .Dec 770 642 607 435 1,492 1,191 296 261 86 60 1,208 878
i July 1 to Dec 31.. 4,809 4,337 3,462 2,385 8,807 7,306 2,406 3.196 420 295 7.300 7,426

Pittsburgh & L Erie... .Dec 794,017 580,696 96,083 10: 925,054 715.747 125.778 144,221 116,693 95.004 519,142 483,365
July 1 to Dec 31.. 5,462.509 6,904.708 642.672 738.305 6,294,906 7,865,359 777.947 878,916 565,953 828.513 2,971.548 3,574,994

Pittsb & Moon Run Nov 7,823 6.525 87 114 7,946 6,696 1,143 1,805 738 cr. 272 3,074 2,939
July 1 to Nov 30.. 40,442 33,796 456 571 41,092 34,619 7.130 9,196 1,944 1,483 15.543 16,745

Pitts Alleg& McK Rock .Dec 2.056 12.054 2,450 16,741 635 1,058 1,45? 1 .709 4,366 15,814
July 1 to Dec 31.. 11,051 91.90.8 13.051 117,668 2,436 13,125 6,157 1 1 ,733 22,917 109.689

Pitts Char & Yough... .Dec 19.006 21.138 672 755 20,810 23.348 2.080 2.038 1.055 1.580 11.820 14.780
July 1 to Dec 31.. 123.943 218,508 3,852 4,775 134,682 236,553 24,426 22.125 7,893 12.575 79,016 105,196

Pitts Cin Chic & St L.. .Dec 1.838.026 1,623,963 551,639 580,732 2,730,523 2,508,645 204.967 273,877 471,691 538,375 1.808,455 2,040,985
July 1 to Dec 31... 11,113,890 13,261.213 3.659,190 4,045,825 16.662.402 19.255.440 1.720,651 2.648,526 2,834.865 3,709,872 10,929,433 13,703,244

Pitts Shaw & Northern. .Dec 65,358 63,371 8,475 6,286 75,387 72,085 9.828 11,316 18.689 37,166 61,590 81,782
July 1 to Dec 31.. 372,689 406,193 53,850 45,635 438,602 465,914 83,383 92,949 180,259 210,198 439,121 491,063

Pitts Summerv & Clar. .Dec 2.696 :U'.is 1,981 1,467 5,061 4.980 440 379 857 947 3,119 3,838
July 1 to Dec 31.. 13,623 23.208 12,656 12,520 28,400 38,153 2,525 3,012 4.401 4,214 16,742 18,255

Plant City Arc & Gulf.. -Dec 5,361 4,579 110 307 5,526 4,887 1,291 775 6 8 2,485 2,450
July 1 to Dec 31.. 24,024

929
22,755

1.459

522 1,725 24,882

979

24,482

1,959

7,483

1,765

4,885

324

42

261

641

141

13,765

4,609

13,666

Pollok & Ang V Tran Co.Dec 1,168
July 1 to Dec 31.. 7,367 7.614 7,667 10,614 6.327 9,229 859 1.277 14,227 15.223

Pontiac Oxford & North .Dec 9,497 10,523 7,384 0,810 20.034 20,849 4,481 3,533 1.364 1.686 12,704 12.107
July 1 to Dec 31.. 71.052 67.471 46,841 48.406 127.347 125,473 29,014 29,873 7.015 8.740 77,974 78,726

Port Huron Southern.. .Dec 1 ,043 1,535 147 95 29 4 1,086 987
July 1 to Dec 31.. 5,705 9,713 919 1,626 417 106 6.548 7,487

Portland & Northern .Dec 40 40 111

M July 1 to Dec 31.. 370 370 97 646

Poteau Valley RR .Dec 541 233 21 3 562 236 276 351 76 68 873 979

M July 1 to Dec 31.. .... 3,361 4.130 73 123 3,435 4,253 1,025 1,450 508 423 3.983 5,560

Prescott & Northwest. .Dec 6,135 6,420 351 463 6,620 6,884 3,080 5,442 2.705 1.869 8,202 9.706
July 1 to Dec 31.. 22,239 31,376 2,063 2,956 25.086 34,333 14,510 13,446 11,150 6,430 43,438 32,427

Quincy Om & K City.. .Dec 44,950 37.783 17.397 15.444 68,279 59,277 17,082 13,075 12,353 13,032 66.378 60.969

July 1 to Dec 31.. 276,936 262,621 113.344 98,557 423.041 392,931 111,177 114,315 67,692 75.595 391,504 382.676

.Dec 1,743 1,782 347 275 2,141 2,094 376 324 1,204 198 5.946 2.517

July 1 to Dec 31.. 10,291 9,513 2,601 2,563 13,272 12,458 1,965 2,248 2,238 1,490 17.242 14.796

Raleigh & Charleston.. Nov 6.204 4,570 1 ,002 1 .235 77,392 6,018 891 1,861 737 447 4,155 4,579

July 1 to Nov 30.. 24,929 20,468 5,644 6,801 31,562 28,348 4,242 9,277 3,195 638 19,372 20,674

Raleigh & Southport Nov 8,870 36,088 2,394 12,655 11,711 51.292 1,943 10,682 1.014 4,368 7,065 35,228
July 1 to Nov 30.. 7,744 36,113 2,260 16.306 10.379 54,180 1,807 8,932 481 6,440 7.123 38,245

.Dec 438 319 473 875 1,160 1.430 777 1,214 112 62 1,577 2,236

July 1 to Dec 31.. 4.455 3,954 17,462 12,562 24,787 18,723 6,679 10,561 422 317 15,763 21,162

Rarilan River .Dec 11,343 10,938 387 370 12.761 12,454 1.676 1,471 957 1.951 8,136 9,904

July 1 to Dec 31.. 75,496 90,195 2.174 2,465 83,437 98.472 11,899 15,525 8,432 11.814 50,842 63,619

Reading Company

—

i, Atlantic City
>• July 1 to Dec 31..

.Dec 47,956 45,244 32,758 33,412 84,753 83,152 23.764 26,730 10,970 20.302 91,125 107,538

325,589 345,530 570,906 672,148 937,360 1,052,607 144,735 182,596 68,120 117,260 660.882 822.563

KCatasauqua & Fogelsv.Dec 14.907 10,944 140 158 15,051 12,240 1,213 1,533 109 47 4,095 5.160

July 1 to Dec 31.. 96.051 103,536 818 763 97,049 106.701 10,161 16.783 498 6,048 28,731 45,728

For index to roads not appearing in alphabetical order, but given under some other system, see page 31.
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NET RE
Current

NAME OF ROAD. Year.
$

Norwood & St Lawrence.Dec 4,795
July 1 to Dec 31 19,557

Ohio River & Columbus. Dec 1.832
July 1 to Dec 31 5,703

Oklahoma Central Dec —640
July 1 to Dec 31 —33,039

Opelousas Qulf & N E . . .Dec —2,080
July 1 to Dec 31 —6,154

Oregon Wash & I da ho.. Dec 3,758
July 1 to Dec 31 16,689

Ouachita & North west..Dec 1,087
July 1 to Dec 31 26,324

Owasco River Dec 940
July 1 to Dec 31. 2,569

Pacific & Idaho North..Dec 2,458
July 1 to Dec 31 28,748

Pacific Coast _ Dec 4,021
July 1 to Dec 31 42,139

Pencoyd & Philadelphia. Dec 179
July 1 to Dec 31 —4,345

Pennsylvania—Lines East of Pittsb

—

Pennsylvania RR Dec 3,366.392
July 1 to Dec 31 22,501,227

Baltimore Ches & Atl.Dec — 1,472
July 1 to Dec 31 53,471

Long Island Dec 35,425
July 1 to Dec 31 1,209.950

Maryland Del & Va... Dec —5,452
July 1 to Dec 31 4,615

Northern Central Dec 161,036
July 1 to Dec 31 1,507,668

Phila Bait & Wash... Dec 345, ISO
July 1 to Dec 31 2,307,286

Rosslyn Connecting.. Dec —73
July 1 to Dec 31 613

Union RR of Bait Dec 80,849
July 1 to Dec 31 491,727

W Jersey & Sea Shore.Dec 7,215
July 1 to Dec 31. 879,018

LinesW of Pittsburgh—
Calumet Western Dec 588

July 1 to Dec 31 2,090

Cin & Muskingum Dec 26,480
July 1 to Dec 31 137,674

Cin Lebanon & North.Dec 4,064
July 1 to Dec 31 37,006

Cleve Akron & Colum.Dec 58,785
July 1 to Dec 31 368,192

Grand Rap & Indiana.Dec 77,882
July 1 to Dec 31 787,769

Pennsylvania Comp'i/.Dec 1,001,571
July 1 to Dec 31 8,700,468

Pitts Cin Chic & St L..Dec 922,067
July 1 to Dec 31 5,732,969

Vandalia Dec 172,093
July 1 to Dec 31 1,233,935

Waynesb & Wash Dec 1,823
July 1 to Dec 31 17,862

Wheeling Terminal Dec 1,964
July 1 to Dec 31 25,763

Pa'W & Ohio Riv Conn. Nov ......
JulyltoNov30

Peoria & Eastern Dec 70,156
July 1 to Dec 31 453,912

Peoria & Pekin Union.. .Dec 19,943
July 1 to Dec 31 113,382

Peoria Ry Terminal Co. Nov 1,761
July 1 to Nov 30 7,821

Pere Marquette Dec 292,387
July 1 to Dec 31 2,228,991

Perla Northern Nov 67
July 1 to Nov 30 4,175

Phila Balto & Wash Dec 345,180
July 1 to Dec 31 2,307,286

Philadelphia Belt Line. .Dec 1,211
July 1 to Dec 31 6.832

Phillipsburg Dec 185
July 1 to Dec 31 —1,060

Pickens Dec 283
July 1 to Dec 31 1,507

Pittsburgh & L Erie Dec 405,911
July 1 to Dec 31 3,323,358

Pittsb & Moon Run Nov 4,871
July 1 to Nov 30 25,549

Pitts Alleg & McK Rock.Dec —1,915
July 1 to Dec 31 —9,866

Pitts Char & Yough Dec 8,989
July 1 to Dec 31 55,666

Pitts Cin Chic & St L... Dec 922,067
July 1 to Dec 31 5,732,969

Pitts Shaw & Northern..Dec 13,797
July 1 to Dec 31 —519

Pitts Summerv & Clar_.Dec 1,941
July 1 to Dec 31 11,657

Plant City Arc & Qulf...Dec 3,040
July 1 to Dec 31 11,116

Pollok & Ang VTranCo.Dec —3,630
July 1 to Dec 31 —6,560

Pontiac Oxford & North.Dec 7,329
,
July 1 to Dec 31 49,372

Port Huron Southern Dec —42
July 1 to Dec 31 —843

Portland & Northern Dec
July 1 to Dec 31

Poteau Valley RR Dec —310
July 1 to Dec 31 —548

Prescott & North west..Dec —1,581
July 1 to Dec 31 —18.351

Quincy Om & K City. ..Dec 1,900
July 1 to Dec 31 31,536

Rajiway Valley Dec —3,805
July 1 to Dec 31 —3,969

Raleigh & Charleston.. Nov 3,237
JuJyltoNov30 12,170

Rajeigh & Southport... Nov 4,645
,

July 1 to Nov 30 3,255
Raquette Lake _ .Dec •—417

July 1 to Dec 31 9,024
Rari tan River Dec 4,624

July 1 to Dec 31 32,594
Reading Company

—

AtlanticCity Dec —6,372
July 1 to Dec 31 276,477

Catasauqua & Fogelsv.Dec 10,955
July 1 to Dec 31 68.317

VENUE
Previous
Year.
$

2,291
9,795
2,704

11,941

OUTSIDE OPERATIONS
GROSS REVENUE NET REVENUE

This Year. Last Year. This Year. Last Year.
3> <8> X S

692
2,461

TAXES
Current Previous
Year.

S

—1,074
—3,806

—1,258
23,923

57
—1,744

2,103
44,697

789
28,301

163
4,191

2,859,070
24,979,903

—2,207
127,686

—49,207
1,357,937

—12,877
11.154

179.196
1,728,108

317,926
2,420,014

134
393

80,107
626,078

27,794
1,137,100

—1,005
—1,600
19,924

156,166

3,519
28,687

21,571
336,203

25,496
712,259

381,368
8,651,199

467,659
5,552,195

86,281
1,256,382

—2,861
18,280

58
68,746

5,642
41,747

8,491
32,288

—2,080
—6,154

—1,074
—3,806

457,518
3,011,629

54,647
435,373

140,818
1,035,025

54,090
370,851

723
6,197

49,746
464.904

4,053
28.973

894
8,805

253,691
,984,723

307
2,292

317.926
,420,014

457
12,906
—51

—3,095
312

—120
232,381

1,290,364

3,756
17,873

927
7,979

8,567
131,356

467.659
1,552, 195

—9,697
—25,148

1,142
19,898

2,436
10,815

790
—4,608

8,742
46,746

548
2.226
—71
—276
—742

—1,306
2.821
1,905

—1,691
10,255
—423

—2.338
1,439
7,673

16.064
15,935

—806
—2,439

2,549
34,852

—24.385
230,044

7,080
60.972

—73,968
178,209

7,470
96,875

73,356
548,647

7,000
60,395

507
4,727

7,736
148,268

—980
51,080

206
12,218

41,003
258,515

891
5,922

—422
858

—4,036
-12,557

—794
—3,726

35,401
226.154

41.123
238,979

—3,080
9,520

11,065
36,024

650
4,586

579
4,597

—357
—1,792

—241
—651

891
5.922

—794
—3,726

40

3.027
11,620

35
197

4.921
6,284

42
229

—3,074
-28.448

35
187

—68

2,252
-12,282

42
229

122
583

89
537

16
16

8,362
4,654

124
684

131
519

150
2,305

544
3,466

35
210

174,339
1,046,035

1,363
8,180

21,713
130,281

135
813

19,514
117,087

31,141
186,850

56
340

2,881
17,289

17,112
102,674

338
2,028

5,530
25,636

3,990
9,040

7,144
40,221

20,693
126,638

215,877
918,437

157,340
735,595

27,781
154,192

166
1,194

2,374
9,474

3
19

11,888
53,812

4,500
22,000

567
2,837

51,325
309,584

43
215

31,141
186,850

37
225

Year.
$

97
497

89
537

76
460

93
308
239

2,239

544
3,266

35
210

174,339
1,046,035

1.363
8,180

21,713
130,281

135
813

19,514
117,087

31,141
186,850

56
340

2,881
17,289

17,112
102,674

300
1,800

5,051
20,901

2,538
6.28S

8,209
41,419

17,768
114,164

152,761
823,261

106,987
643,357

21,439
128,705

186
1.166

3,439
9,859

27
165

10,025
97.525

100
500

31
187

700
4,200

157,340
735,595

1,550
9.338

65
392
100
600

11

71

1,255
7,509

32
190

10
60

146
880

2,960
15,210

368
2,211

125
625

207
104

1,390
1,851

566
3,398

—7,000
42,000

316
1.900

5.779
48,411

4,000
22,000

571
2,856

42,502
254.046

35
176

31,141
186.850

37
225

22
137

19,173
111.673

100
500
127
906

1,467
7,199

106,987
643.357

2,234
9.999

40
240
100
600
10
60

1,181
7.031

41
249

12
74

652
108

3.343
14,543

327
2,412

165
825

1,037
522

1.545
1,790

592
3,555

FINAL
Current
Year.

$

3,980
16,512

1,922
6,300
—640

—33,039
—2,097
—6,171
12,121
12.035

963
25,639

808
2,050

2,308
26,397

3,476
38,672

144
—4,555

3,118,084
21,633,401

4,634
142,167

87,069
1,628,317

1,412
64,196

142,028
1,395,308

314,039
2,120,435

—130
273

77,967
474,4.38

—10,877
827,424

250
62

20,950
112,038

73
27,965

51,640
327,970

56,765
661,989

781,657
7,769,473

7,03,932
4,993,647

144,312
1,079,743

1,657
16,668

—409
16,288
—3
—19

58,268
400,099

15,443
91,382

1,194
4,984

237,981
1,928,927

24
3,960

314,039
2,120,435

1,248
7,057

185
—1,060

255
1,342

395,528
3.224,039

4,771
25,049

—1,946
—10,053

8,289
51,466

763,932
4,993,647

12,246
9,857

1,876
10,568

2,940
10,516

—3,642
—6.631

6,074
41,862
—74

—1,033
10
60

—310
—548

—1,728
—19,232
—1,060
16.326

—4,174
—6,181

3,112
11,545

4,438
3,150

—1,807
7,212

4,058
29,196

NET
Previous
Year.

$

2,194
9,297

2,793
12,479

MILES OF ROAD
at end of Month.

This Year. Last Year.

-1,074
-3,806

—1,334
23,463
—36

—2,052
1,864

42,458

244
25,035

128
3,981

2,684,731
23,933,867

—3,570
119,506
—70,921
1,227,655

—13,013
10,340

159,681
1,611,021

286,784
2,233,163

77
53

77,225
608,788

10,681
1,034,426

—1,305
—3,400
14,872

135,264

980
22,398

13,361
294,783

7,727
598,094

228,607
7,827,938

360,672
4,908,838

64,842
1,127,677

—3.047
17,113

—3,380
58,887

43,967
416,492

53
6,973

323
5,948

222,254
1,766,701

272
2,115

286,784
2.233,163

494
13,131

—51
—3,095

289
—257

212,966
4,178,040

3,656
17,373

799
7.072

7,100
124,157

360,672
4,908,838

—11,931
—35,148

1,102
19,658

2,336
10,215

779
—4,669

7.561
39,715

506
1,977

83
350

—742
—1,306

3.473
1,796

5,034—4,287

—750
—4,750
12,742
6,848

14,927
15,412

—2,351—4,298

1,957
31,296

7,000 —16,447 —29,133
42,000 206,028 175,761

316 10,675 6,806
1,900 66,605 59,302

7

24

129

57

72

44

2

76

93

3

4,023

87

391

83

463

713

3

9

363

3

148

45

210

590

1,413

1,471

829

28

9

351

18

8

2.353

19

713

6

15

9

191

5

1

21

1,471

237

20

17

12

100

3

12

6

41

262

10

43

64

24

21

166

29

7

24

57

47

2

76

91

3

3,990

87

391

83

462

714

3

9

363

3

148

45

210

581

1,413

1,471

829

28

9

351

18

8

2.362

19

714

6

15

9

191

5

1

21

1,471

217

20

17

10

100

3

12

6

41

262

10

41

64

24

21

168

29

For index to roads not appearing in alphabetical order, but given under some other system, see page 31.
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FREIGHT EARNS. PASS. EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TOTAL EXPENSESNAME OF ROAD. Current Previous Current Previous including Other Revenue WAY & STRUCT. EQUIPMENT Current Previous
Year. Year. Year. Year. This Year. Last Year. This Year. Last Year. This Year. Last Year. Year. Year.

Reading Company—-Concluded— $ $ $ $ S $ $ $ $ $ $ •S

Central RR of N J... .Dec 1,442,260 1,502,477 327.563 321,126 1,871,582 1,948,600 167,332 173,055 314,312 312,146 1,078,838 1,118,362
July 1 to Dec 31. 8,231,513 9,337,609 2,256,433 2,380,487 11,092,452 12,493,336 1,119,103 1,312,452 1,845,058 2,020,961 6,305,216 7,102,808

Chester & Delaware R.Dec 9,779 11,739 11,741 13,826 1,218 541 5,921 4,817
July 1 to Dec 31. 58,123 82,696 68,074

14,807
105,869

13,968

8,437

3,369

6,064

2,503

273
245

5,098

586

32,145

10,799

41,413

9,946-Gettysburg & Harrisb.Dec 12,531 11,937 1,895 1,652
July 1 to Dec 31. 79,666 87,270 23,177 23,621 111,511 113,403 20,006 17,593 3,531 6,100 76,721 64,747

Lehigh & New Eng__ -Dec 49,094 32,329 1,054 1,742 51,549 34,818 9,180 5,033 7,953 4,752 37,551 25,716
July 1 to Dec 31. 382,955 330 680 10,568 15,556 402,445 350,671

549
84,594

202
55,112

221
48,415 33,419 262,573

881
205,067

868Middletown & Humm .Dec 543 387 152 139 722
July 1 to Dec 31. 3,058 6,392 1,295 1,232 4,432 7,813

8,415
1,295

3,904

2,033

2,030

243 5,665 6,588
6,844Northeast Pennsylv. .Dec 3,394 3,229 2,647 2,551 8,292 4 8,478

July 1 to Dec 31. 23,675 26,973 35,960 42,460 74,053 85,597

42,837

15,930

3,453

17.370

2,799

109 3,116

602

46 581 53,216

17.262Perkiomen .. .Dec 30,166 36,127 4,571 4,889 36,671 95 16,559
July 1 to Dec 31. 203,666 262 464 39,211 38,914 253 850 311,016

5,886

23,341

2,606

39,608

928

633 7,538
4

100,802

5,180

132 236
Phila & Chester Vail. -Dec 4,734 4,693 681 671 5,885 3,427
July 1 to Dec 31. 30,463 34,733

2.697,071

4,252 4,617 37,713 42,847

3,313,315

11 15° 9,308

269,504

39

725,071

1,819

725,477

26,308

2,127,767

27,129

2,195,862Phila & Reading .Dec 3,010,626 499,486 511.841 3,647,227 221,667
July 1 to Dec 31.. 15,790,914 18.360,983 3,169,228 3,423,735 19,788,826 22,485,747 1,546,151 1,956,028 3,934,278 4,503,523 11,959,894 13,761,515

Phila Newtown & N Y.Dec 10,427 7,303 5,866 5,762 17,791 14,250 1,468 1,391 15 8,045 6,955
July 1 to Dec 31. 46,092 45,436 35,708 33,054 90.843 86,412 10,113 14,626 84 2,318 43,868 47,339

Pickering Valley. _. .Dec 471 569 604 611 2.215 2,051 215 422 1,354 1,614
July 1 to Dec 31.. 3,403 4,360 4,130 4,497 14.396 14,894 3,529

9,142

4 162 453 10,382 11 338
Port Reading . _ .Dec 124,915 84,534 125,564 85,911 5,496 101 2,077 40,216 30,580
July 1 to Dec 31.. 570,790 493,758 576.838 500,801 45,628

4,866

57,035

3,300

3,007

297

44,108 183,750 225 059
Reading & Columbia. .Dec 18,833 13,481 5,861 5,805 26,918 20,938 199 20,080 16,184

July 1 to Dec 31.. 107,552 121 787 44,056 45,843 162,S67 180,613

2,313

45,976

209
25,386

49
2,102 9,431 126 529 114,543

850Rupert & Bloomsburg.Dec 1,075 2,212 65 67 1,178 952
July 1 to Dec 31_. 6,392 15,436 869 786 7,487 16,473 837 368 268 5,344 5,554

Stony Creek, . -Dec 6,470 5,415 496 231 7,204 5,837 1,375 488 25 3,743 4,611
July 1 to Dec 31.. 3.3.748 37,257 2,105 1,355 37,066 39 975 5,950

76

7 555 51 809 18.244 23,867
Tamaqua Hazle & Nor.Dec 1.323 2,533 1,323 2,533 268 526 831

July 1 to Dec 31 . 9,609 16,030 9,609 16,030 1,727 2,641

333

438 4,608 6,480
Williams Valley -Dec 1,341 1,059 887 899 2,409 2,119 310 73 160 1,355 1,589

July 1 to Dec 31.. 8,288 8,087 6,193 5,991 15.592 15,126 3,513

241

4 163 3 274 4 197 13 363 14,731
Red River & Gulf -Dec 1,484 1,964 141 100 1,898 2,065 295 67 1,084 609

July 1 to Dec 31-. 9,790 9,967 731 684 17.289 12,668 3,180

637

1,610

733

78 2 7,049 3,519
Register & Glennville.. Nov 2,324 2,895 761 938 3,422 4,224 428 262 2,199 2,299

July 1 to Nov 30_. 11,612 13,696 4,092 5,400 17,398 22,987 2,986

2,701

4,696 2,080 1,627 10,979 15,569
Reynoldsv & Falls Crk_ .Dec 6,753 6,895 6.766 6,941 1,289 470 742 5,864 4,973

July 1 to Dec 31.. 42.206 54,241 69 42.963 54,915 12,291 8,391 3,205 4,643 31.235 33,511
Rich Freder & Potom__ .Dec 81,755 63,418 63.060 61.291 164,316 143,424 24,965 24,836 24,940 27,829 119,965 120,774

July 1 to Dec 31.. 478,612 523,820 305,525 366,950 885,087 992,065 112,446 152,077

8,077

138,674 173,515 615,572 718,673
Washington Southern .Dec 28,823 21,042 30,531 28.377 77,705 65,034 • 5,812 5,079 12,180 44,943 62,453

July 1 to Dec 31 179,616 186,935 156,932 164,023 433 ,948 446,111 55,120 81,425 33,527 66,592 277,592 356,753
Rio Grande RR(of Tex)_ .Dec 422 307 347 411 922 801 157 168 177 136 2,213 694

July 1 to Dec 31.. 3,548 3,024 2.601 2.370 6.899 5,922 977 1,004 1,059 850 7,111 4,577

Rio Grande & Eagle Pass Dec 9,292 7,751 799 730 10.193 8,587 1,597 1,490 3,896 1,582 7,307 4,843
July 1 to Dec 31 . 50,396 46,902 3,671 3,930 55,265 52,609 19,402 11,749 13,049 12,097 43,417 34,796

Rockdale .Dec 26 36 26 36 17 140 174
July 1 to Dec 31_. 898 962 898 962 87 25 43 28 1,031 1,072

Rock Island

—

Beau Sour Lake & W. .Dec 18.095 2.266 2.898 654 26,050 3,015 5,088 747 3,142 533 23,189 2,777
July 1 to Dec 31.. 106.913 14.409 21,410 4.141 13S.162 19,507 31,607 5,507 14,976 1,796 129.472 13,565

Chic & East Illinois .Dec 778.037 704.866 149,820 147,792 980,821 892,940 94,887 83,867 184,505 149,925 686,362 631,130
July 1 to Dec 31_. 4,154,478 4.843,792 901.107 915,680 5,357.949 6,045.359 613,821 743,013 995,896 1,123,676 3,759,853 4,288,062

Chic R 1 & El Paso - .Dec 38,596 33,801 22.267 L'2.r,iis 66.320 61,281 5,839 —6,890 7,288 3,944 37,521 50,742
July 1 to Dec 31 . 200.486 270,592 120,830 125,183 353.256 426,206 46 339 67,606 46,980 52,210 233,218 304 804

Chic R 1 & Gulf .Dec 238,760 225,131 63,598 65,717 315.120 303 ,000 57,914 32,175 21,540 15,666 203,081 183,362
July 1 to Dec 31.. 1,055.059 1,122,051 377,543 374.878 1,508,595 1,572,344 367,925 246,036 124,471 180,369 1,148,338 1,156,377

Chic R 1 & Pacific... .Dec 3,318.614 2.918,944 1.449.268 1.324,934 5,053,604 4.551,383 795,595 503.540 655,004 603,395 3,592,738 3,289,573
July 1 to Dec 31.. 19,072.34S 19,464.320 9.170.710 8.908.842 30,016.508 30.134,093 4,710,304 4,288,507 3,828,325 4,069,039 20,724,257 21,336,616

Evansv & Terre Haute.Dec 111,810 103,388 48.796 •I7.57S 177.616 165,341 26,221 15,721 24,270 34,442 120,521 119,440'
July 1 to Dec 31.. 707,382 817.625 310,717 308,771 1,129,569 1.225,736 167.030 172.493 145,018 220,806 709,727 817,651

Ft Worth & Rio Gran.Dec 85.641 •is. 192 38,596 23.915 130.088 77.497 12,149 11.170 10,548 6,199 69.674 54,328
July 1 to Dec 31.- 389,672 266,786 184,565 159.436 606,837 459,377 79,717 87,573 59,850 54,077 387,257 386,707

K C Clinton & Springf.Dec 16,028 14.186 10.121 8,874 28,251 25,978 5,440 6,201 2,696 2.946 20,298 22,156
July 1 to Dec 31-- 99,753 ''7.250 65,414 57,747 177,758 173,631 36,164 36,586 14,709 22,186 122.933 135,468

Kansas Southwestern .Dec 2,983 2,755 928 779 4,479 4,104 4,334 3,030 460 381 7,276 5,580
July 1 to Dec 31.. 25,189 20,727 7.011 7,886 36.145 32,186 21,271 27,631 2,713 2,219 40,729 45,983

Orange & Northwest- .Dec 6,114 4,150 1 .602 864 8.487 5,982 3,362 2,699 883 1,982 11,271 10,085
July 1 to Dec 31.. 52,597 44,019 7.507 7,527 66.467 63,050 20,776 28,724 4,522 7,613 65,270 71,394

Paris & Great North .Dec 10,011 9,333 4 ,357 •1.077 15.831 15,038 2,178 2,584 766 1.524 7,948 9,285
July 1 to Dec 31.. 47,689 46.064 22,010 22,854 77,800 77.914 13,634 11,198 4,255 3,564 47,199 38,862

St Louis & San Fran- .Dec 2,114.408 1,679.418 840,222 7.-.6.481 3.170.823 2,659.553 469,841 314,539 416,177 401,801 2,124,194 1,961,636
July 1 to Dec 31.. 12,185,777 12,853.772 4,821,172 4.916.770 18,376.595 19,223,101 2,977,617 2,751,647 2,534,614 2,904,168 12.696,574 13,689.172

St L San Fran & Tex. .Dec 68,697 93,480 10.599 9.132 82,584 106,627 24,800 15,498 11,039 10,023 84,109 73,713
July 1 to Dec 31-. 370,125 436.713 55.525 65.573 443,245 523,709 106,342 100,612 61.217 68,063 410,192 460,788

Rockp Langdon & Nor. .Dec 521 437 172 316 693 842 271 124 75 1,424 1,089 1,893
July 1 to Dec 31.. 2,745 4,041 1.553 1.827 4,731 6,558 1,766 936 532 2,760 4,727 6,118

Rutland .Dec 113,942 112.314 71,710 75.388 212,099 211.738 41,611 23,393 32.033 48.241 176,188 196.892
July 1 to Dec 31.. 791.883 919,172 575,329 596.241 1,526.861 1.676.202 222,353 290,626 190.991 272.961 1.051,748 1,278,668

St Johnsbury & L Ch.. .Dec 17,003 15,943 7,279 6,672 26.708 25,059 5,808 8,268 290 17 21,126 25.070
July 1 to Dec 31.. 103,360 115.794 62.236 60.719 180.719 193.778 44.376 56,168 1.455 1.264 133,740 148,162

St Jos & Grand Island- .Dec 86.951 96,095 33,122 26,345 129,908 130,793 39,756 14,266 16,030 9,700 92,185 74,635
July 1 to Dec 31.. 584,102 (.31,018 209,329 180,484 861,713 871,506 127.970 121,612 87,273 72,371 538,566 502.661

St Lawr & Adirondack. .Dec 29.030 23.147 9,243 15.976 39,444 40,334 9,585 12,575 4,259 1,057 37,230 34,986
July 1 to Dec 31 .. 155,180 160.940 99.741 98.172 261,820 265.910 38.540 40,549 17,530 12,865 165,137 132,366

St Louis & Hannibal .Dec 9,749 7.859 5,002 4,416 16,007 13,467 3,426 3.985 1,801 2,458 12,997 13.348
July 1 to Dec 31.. 81,940 80,329 32,586 29,812 122,267 117,972 34,534 41,561 16,398 16,688 94,990 102.747

St L Brownsv & Mexico .Dec 74,343 41,420 30,869 22,337 112,946 68,834 15,066 12,184 15,420 7,711 83,849 49,068
July 1 to Dec 31.. 362,851 277,485 165.554 116,328 568,867 419,237 98,701 69,855 76,042 58,685 434,144 298,876

St L El Reno & Western .Dec 7,406 1,827 1.251 1.388 9,053 3,581 1,204 1,209 624 374 4,772 4,021
July 1 to Dec 31.. 24,690 15.250 8,338 8,059 35.517 25,433 7,001 6,827 3,280 2,511 27,585 24,096

St L Merch Bdge Term. .Dec 5.022 5,916 111.214 113,440 16,345 12,231 4,270 8,834 70,136 73,406
July 1 to Dec 31.. 23,980 38,806 674,147 822.945 106.718 103,767 29.328 52.224 424,676 489,488

St Louis Southwestern- .Dec 496,525 384,538 131,597 103,747 654,513 513,205 108,094 68,499 97,638 80,207 398,214 341,345
July 1 to Dec 31-. 2,732,933 2,746,321 622,013 597,697 3,498,950 3,491,193 445,114 406,406 562,200 539,608 2,097,036 2,054,754

Paragould Southeast .Dec 4,494 2.497 2,099 1,519 7,433 4,749 2,645 3,321 137 188 5,075 5,852
July 1 to Dec 31 .. 24,831 24,169 10.178 9,687 39,783 38,657 11,445 16,900 1,421 714 26,147 30,891

Pine Bluff Ark River- .Dec 3,001 3,603 2.176 1.441 5.293 5,179 2,501 1,847 130 44 4,250 3.782
July 1 to Dec 31.. 14,282 17,031 8,290 6,411 23,183 24,208 9.760 9,306 448 497 19,246 18.496

St L S W Ry of Texas .Dec 239,281 166.124 92,035 82.914 354,480 268,505 97.363 76,576 66,688 56,006 328,817 297,273
July 1 to Dec 31.. 1,400,538 1,314,576 498,511 503.694 2,031.864 1,943,835 489,491 464,444 395,686 383.080 1,862,666 1,856.340

St Louis Transfer .Dec 24,392 20,966 595 1,229 1,400 3.573 12.529 16.565
July 1 to Dec 31.. 140,257 166,186 8,528 13.485 11.323 17,391 80,004 106,627

St L Troy & Eastern .

.

.Dec 30,810 30,818 1,974 6,771 14,528
July 1 to Dec 31.. 194,096 194,683 18,591 39,047 91,953

St Paul & Des M RR.. Nov 21,244 13,581 7,488 4,677 29,513 18,091 7.387 2,755 3,705 3,191 30,490 13.019
Aug 1 to Nov 30.. 88,827 55,449 36,424 25,689 128,355 84,309 33,093 14,046 12,105 7,863 111,013 55.051

St Paul Union Depot Co. Dec 8,756 5,271 2,208 1,656 3,684 217 22.012 18.275
July 1 to Dec 31.. 37,926 34.132 16,932 15,889 5.829 2,133 115.993 117,159

Salem & Winona & Sou. .Dec 7,251 449 8,085 2,932 3,329 12.502
July 1 to Dec 31.. 42,016 2,002 45.817 12,478 16,681 59,300

Salem Falls City & West .Dec 5,951 2,591 829 546 7,026 3,754 1,231 1,355 912 922 5.379 3,289
July 1 to Dec 31 .. 44,658 31,156 4.374 4,625 50.861 37,738 8,127 15,738 5,245 6,186 34.872 36.568

Saline River .Dec 1,915 669 161 189 2.076 885 374 344 551 74 2,059 1.159
July 1 to Dec 31.. 12,664

237,342

7,129

165.537

613

70,662

1,111

67,544

13,521

325,894

8,586

248.642

4,576

47,261

2,824

38,042

2,302

37,092
1,006

29,193

14,858

233,622

8.085

San Antonio & Aran PassDec 183.605
July 1 to Dec 31.. 1.563,116

7,014

1,183,747

5.898

441,619

3,735

466,277

2,997

2,108,720

11,222

1,748,850

9,384

280.904

1.358

262,073

1,156

217,320

1,376

184,509

1,371

1,323,200

6.591

1.135,611

San Diego Cuyamaca&E.Dec 5,956
July 1 to Dec 31.. 27 ,992 35,681 20.612 19,997 52,816 58,648 9.946 11,537 8,287 9.175 39,094 40,527

San Diego Southern .Dec 1,644 4,369 6,575 1,366 1,270 7.378
July 1 to Dec 31 .. 13.732 26,896

For index to roads not appearing
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NET REVENUE
Current PreviousNAME OF ROAD.
Year.

Reading Company—Concluded— S

Central RR of N J Dec 792,743
July 1 to Dec 31 4,787,235

Chester & Delaware R.Dec 5,820
July 1 to Dec 31 35,928

Gettysburg & Harrisb.Dec 4,007
July 1 to Dec 31 34,789

Lehigh & New Eng_..Dec 13.998
July 1 to Dec 31 139.871

Middletown & Humm.Dec — 158
July 1 to Dec 31 — 1.232

Northeast Pennsylv.-Dec —185
July 1 to Dec 31 27,471

Perkiomen Dec 20.111
July 1 to Dec 31 153,047

Phila & Chester Vall_ .Dec 704
July 1 to Dec 31 11,405

Phila & Reading Dec 1,519,460
July 1 to Dec 31 7.828,932

Phila Newtown & N Y.Dec 9,746
July 1 to Dec 31 46,974

Pickering Valley Dec 861
July 1 to Dec 31 4,014

Port Reading Dec 85,348
July 1 to Dec 31 393,088

Reading & Columbia.. Dec 6,837
July 1 to Dec 31 30,337

Rupert & Bloomsburg.Dec 225
July 1 to Dec 31 2,143

Stony Creek Dec 3,460
July 1 to Dec 31. 18,821

Tamaqua Hazlc & Nor.Dec 797
July 1 to Dec 31 5,000

Williams Vallev Dec 1 ,054
July 1 to Dec 31 2,228

Red River & Gulf Dec 814
July 1 to Dec 31 10,240

Register & Glennville.. Nov 1,223
July 1 to Nov 30 6,419

Reynoldsv & Falls Crk..Dec 902
July 1 to Dec 31 11.727

Rich Freder & Potom___Dec 44,350
July 1 to Dec 31 269,515

Washington Southern.Dec 32,761
July 1 to Dec 31. 156,356

Rio Grande RR(of Tex) ..Dec —1,290
July 1 to Dec 31 —212

Rio Grande & Eagle Pass Dec 2,886
July 1 to Dec 31 11,848

Rockdale Dec 114
July 1 to Dec 31 132

Rock Island

—

Beau Sour Lake &W._Dec 2,860
July 1 to Dec 31 8.689

Chic & East Illinois..Dec 294,458
July 1 to Dec 31 1,598,096

Chic R 1 & El Paso...Dec 28,799
July 1 to Dec 31 120,037

Chic R 1 & Gulf Dec 112,038
July 1 to Dec 31- 360,256

Chic R I & Pacific Dec 1,460.865
July 1 to Dec 31 9,292,250

Evansv & Terre Haute.Dec 57,094
July 1 to Dec 31 419.841

Ft Worth & Rio Gran.De 60,414
July 1 to Dec 31 219,579

K C Clinton & Springf.Dec 7,955
July 1 to Dec 31 54,825

Kansas South western.Dec —2,797
July 1 to Dec 31 —4,583

Orange & North west..Dec —2,784
July 1 to Dec 31 1,196

Paris & Great North.. Dec 7,883
July 1 to Dec 31 30,600

St Louis & San Fran. .Dec 1.046,629
July 1 to Dec 31 5,680,020

St L San Fran & Tex..Dec —1.524
July 1 to Dec 31. 33,053

Rockp Langdon & Nor.. Dec 395
July 1 to Dec 31 4

Rutland Dec 35,911
July 1 to Dec 31 474,112

St Johnsbury & L Ch_._Dec 5,582
July 1 to Dec 31 46,978

St Jos & Grand Island..Dec 37,723
July 1 to Dec 31 323,147

t Lawr & Adirondack. .Dec 2,213
July 1 to Dec 31 96,683

St Louis & Hannibal Dec 3,010
July 1 to Dec 31 27,277

St L Brownsv & Mexico.Dec 29,097
July 1 to Dec 31 134.722

St L El Reno & Western.Dec 4,280
July 1 to Dec 31 7.931

St L Merch Bdge Term..Dec 41,078
July 1 to Dec 31 249,471

St Louis Southwestern. .Dec 256,298
July 1 to Dec 31 1,401,914 1

Paragould Southeast.Dec
July 1 to Dec 31

Pine Bluff Ark River. .Dec
July 1 to Dec 31

St L S W Ry of Texas.Dec
July 1 to Dec 31

St Louis Transfer Dec
July 1 to Dec 31

St L Troy & Eastern Dec
July 1 to Dec 31

St Paul & Des M RR...NOV
Aug 1 to Nov 30

St Paul Union Depot Co.Dec
July 1 to Dec 31

Salem & Wrnona & Sou. .Dec
July 1 to Dec 31

Salem Falls City & West.Dec
July 1 to Dec 31

Saline River Dec
July 1 to Dec 31

San Antonio & Aran PassDec
July 1 to Dec 31

San Diego Cuyamaca&E.Dec
July 1 to Dec 31

San Diego Southern Dec
July 1 to Dec 31

2,358
13,636

1,043
3,936

25,663
169,197

11,863
60,252

16,290
102,729

—977
17.341

13,255
78,066

—M17
—13,482

1,646
15.988

17
—1,337
92,271
785.520

4,630
13,721

—802
—1.120

Year.
$

830.238
5.390,528

9,008
64,455
4,021

48,655
9.101

145,603
—319
1,225

1,570
32,381

25,575
178,779

2,459
15,717

1.117,452
8,724.231

7,294
39,073

437
3,555

55,330
275.741

4,753
66,070
1,462
10,918

1,226
16,107

1,702
9,549

529
394

1,455
9,148

1,924
7,417

1,967
21,404

22,650
273,392

2,581
89,358

106
1,345

3,744
17,813

138
110

OUTSIDE OPERATIONS
GROSS REVENUE NET REVENUE
This Year. Last Year

f

178.465
1,391,811

40
278
11
56

238
5.941

261,809
1,757,297

10,539
121,401

119,638
415,966

1,261,809
8,797.476

45.901
408.084

23,169
72,670

3,822
38,163
—1,475
—13.797
—4,103
—8,343

5.753
39,051

697,917
5,533,928

32,914
62.921

1.051
439

14,845
397,533

—10
45,616

56.158
368.844

5,347
133.544

119
15,225

19.765
120,361

—439
1,336

40,034
333.456

171,859
436,438

—1,103
7,766

1.397
5,712

-28,768
87,495

4,400
59.558

5,071
29.258

13.004
83,026

465
1.170

—274
500

65,036
613,238

3,427
18,121

32
77

102
582
14

170

13
90

163,650
832,994

48
319

8
53

19,991
92,406

104
749
12
73

434
861

14

203
213

581

95
621

4.571
25.225

26.859
203.734

3,103
7,890

$

166,851
,421.903

40
277
11
55

This Year.
$

—8,647
293.696

40
278
11
56

TAXES
Current Previous

32
80

102
582

170

20
95

256,042
1,627,907

48
276

8
53

81,446
491,868

127
641

12
73

434
862

888
4.293

4,636
18,885

413
2,180

14

206
207

73
190

3,920
25,302

27,414
214.321

1.430
7,780

770
4,494

349
2.428

Last Year.
$

4,767
279.256

40
277
11

55

32
77

102
459

14
170

77

47,787
172,633

48
276

8
3

9,405
22,316

104
725
12
57

319
491

ii

203
213

—54
476

-54
18

—1.377
—8,562

—259
—1,205

—11.518—61.424

—301
1,726

36 —198
4.329 170

27,277

343
415

—636
-3 ,362

—173
-1.314

32
80

102
582

170

20
84

61,942
442,250

48
—80

8
29

31.569
226,652

—1,009
—472

12— 62

434
427

14

206
207

73
49

—691
-5,090

-11,195
-44,494

53
115

15,225

—188
-1,374

—153
-1.160

Year.
$

38,361
533.988

89
537

233
1,400

850
5,100

5
34
150
900

1.000
6,000

120
720

61,132
365,689

225
1,350

17
135

2,000
12,000

350
2,100

9
58

75
450

10
—92

55
330

51

85
427

135
810
200

1,200

2,344
14,069

174
674

555
3,331

5
35

3,695
4,558

2,557
115,114

2.400
14,900

CV.858
16,033

196,267
1,105,713

9,035
54,210

Cr. 1,681
4,271

1,500
9,000

954
241

487
2,924

Cr.191
1,591

148.427
776.805

544
5,362

13
82

8,648
56,662

700
3,903

13
21,076

1,914
3,014

480
3,920

13.360
28,360

700
8,200

4,300
27,233

15,025
90,150

205
1,230

158
948

4,050
49,883

1.443
5,909

500
3,000

880
3.520

34
158

25
48

112
676

33
198

8,500
53,200

180
1.080

250
1.500

Year.
$

40,282
503.696

93
689

233
1,400

600
4,350

4
63

125
750

1,000
6,000

120
720

69.292
415,607

225
1,350

9
87

3,000
18,000

300
1,800

18
129

175
1,050

20
128

65
390
51
51

85
427

175
1,050

200
1,200

2,344
14,069

50
500

555
3,331

5
35

678
1.275

26.000
152,000

3,933
35,586

130.005
790,095

8,635
51,810

4,111
21,557

1,500
9,000

905
4,611

224
1,347

371
1,507

75,715
454.291

2,085
6,885

12
74

9,706
57,530

800
4,724

3.855
40.355

1,644
4,850

670
4,241

1,885
11,885

525
3,150

4,916
29,500

14,269
85,616

260
1,560

158
948

5,550
54.884

399
4,816

537
2.148

75
450
18

109

11,000
64 ,000

155
930

FINAL
Current
Year.
$

822,457
4,546,943

5.770
35,669

3,785
33.446

13,148
134,771
— 131

—1,190
—233
27,030

19,125
147.217

584
10,762

1,506,115
7,635,877

9,569
45,901

852
3.882

92,753
403,405

6,592
34,962

228
2,142

3,705
18,862

786
4,922

1,202
2,112

814
10,188

1,083
6,468

767
10.917

44,150
268,315

30,417
142,286

—1,464
886

2,276
8,535

119
167

—834
4,131

290,523
1,474.419

26,399
105,137

112,637
343,017

1,253,080
8.125.112

47,758
363,905

62,095
215.308

6,455
45,825
—1,843
—4,825
—3,271
—1,727

8,074
29 ,008

898,201
4,903.215

—2,069
27,690

409
—78

27,262
417,449

4,882
43,075

37.511
302,240

299
93,668

2.529
23.357

16,080
106,777

3,580
—268
36,778
222.238

240,636
1,308,402

2,153
12,406

885
2,988

21,439
117,999

10,420
54,342

15,790
99.729

—1,857
13,821

13.255
78.066—4.417—13,482

1.534
15,311
—15

—1,536
83,771
732,320

4,450
12,641

—1,027
—2,571

NET
Previous
Year.
$

794,724
5.166,087

8,955
64,044

3,800
47,311

8,501
141,253
—290
1,241

1,548
32,213

24,575
172,950

2,359
15,181

1,110,102
8,750,874

7,118
37,642

435
3.497

83,899
484,393

3,444
63,797
1,456

10,726

1,485
15,484

1,682
9,435

670
211

1,403
9,096

1,912
7,040

1.792
20,354

22,450
272,192

236
75,288

56
845

3,189
14,481

143
145

—439
4,666

235,118
1,600,207

10,539
121,401

115,704
380,380

1,120,609
7,962.887

37,320
356,159

19,057
51,112

2,322
29,163
—2,381
—18,408
—4,327
—9,690

5,381
37,543

622,202
5.079,637

30,828
56,036

1,063
365

5,139
340.003

—810
40,891

52,303
328,489

3,703
128,694

—551
10,983

17.879
108.475
—964

—1,813
35.117
303,956

157,402
1,349,448

—1,363
6,206

1,239
4,764

—34,472
31,450

4.001
54,742

MILES OF ROAD
at end of Month.

This Year. Last Year.

4,534
27,110

13,004
83,026

390
720

—293
391

54,036
549,238

3,272
17,191

668

5

34

169

6

25

38

23

1,006

21

11

21

59

1

10

9

11

12

42

24

83

35

22

28

3

116

965

111

492

7.460

310

"195

154

60

61

16

4,726

135

5

468

131

319

65

103

454

42

9

773

37

31

696

6

18

121

9

21

50

9

1,451

25

48

666

5

34

167

6

25

38

23

999

21

11

21

59

1

10

9

11

12

42

23

83

34

22

27

3

22

957

111

471

7.393

31f>

195

154

60

61

16

4,726

124

5

468

131

312

65

103

415

42

9

773

37

31

696

6

70

9

13

9

1,447

25.

For index to roads not appearing in alphabetical order, but given under some other system, sec page 31.
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NAME OF ROAD.

San Ped LosA & Salt L.Dec
July 1 to Dec 31

Sandy River Dec
JrJy 1 to Dec 31

Santa Fe Raton & East..Dec
July 1 to Dec 31

Savannah & Statesboro.Dec
July 1 to Dec 31

Scottsdale Connecting.. Dec
July 1 to Dec 31

Seaboard Air Line .Dec
July 1 to Dec 31

All & Birm Air Line. .Dec
July 1 to Dec 31

Florida West Shore. ..Dec
July 1 to Dec 31

Sebasticook & Mooseh'd.Dec
July 1 to Dec 31

Sheffield & Tionesta Dec
July 1 to Dec 31

Shreve Hous & Gulf Dec
July 1 to Dec 31

Sibley L Bisteneau & So. Dec
July 1 to Dec 31

Sierra Ry of California..Dec
July 1 to Dec 31

Sierra Valleys Dec
July 1 to Dec 31

Skaneateles Dec
July 1 to Dec 31

Slate Run Dec
July 1 to Dec 31.

Sligo & Eastern Dec
July 1 to Dec 31.

South Buffalo Nov
July 1 to Nov 30

Sou th Dakota Cen tral . . . Dec
July 1 to Dec 31

South Georgia Dec
July 1 to Dec 31

South Shore. __ Nov
July 1 to Nov 30

Sou thern Dec
July 1 to Dec 31

Asheville & Craggy Mt Dec
July 1 to Dec 31

Augusta Southern Dec
July 1 to Dec 31

Blue Ridge ..Dec
July 1 to Dec 31

Danville & Western..Dec
July 1 to Dec 31

Georgia Sou & Florida.Dec
July 1 to Dec 31

Hartwell Dec
July 1 to Dec 31

Macon & Birmingham.Dec
July 1 to Dec 31

Mobile & Ohio. Dec
July 1 to Dec 31

Northern Alabama Dec
July 1 to Dec 31

Tallulah Falls Dec
July 1 to Dec 31

Virginia & Southwest. Dec
July 1 to Dec 31

Southern Indiana Dec
July 1 to Dec 31

Southern Pacific Co Dec
July 1 to Dec 31.

Arizona & Colorado Dec
Julv 1 to Dec 31

Corvallii & Eastern Dec
July 1 to Dec 31.

Galv Harris* & San A.Dec
July 1 to Dec 31

Gila Valley Globe & N.Dec
July 1 to Dec 31.

Houston & Shrevept. .Dec
July 1 to Dec 31

Hous & Texas Cen tral . Dec
Julv 1 to Dec 31

Houston E & W Texas. Dec
July 1 to Dec 31

Iberia & Vermilion Dec
July 1 to Dec 31

Louisiana Western Dec
July 1 lo Dec 31 ..

Maricopa & Phoenix.. Dec
July 1 to Dec 31 r .

Morgan's La&Texas.Dcc
July 1 to Dec 31

Nevada & California. .Dec
July 1 to Dec 31

Northwestern Pacific. Dec
July 1 to Dec 31

Phoenix & Eastern Dec
July 1 to Dec 31

Texas & New Orleans. Dec
July 1 to Dec 31

Spokane & Inland Emp.Dec
July 1 to Dec 31

Stanley Merrill & PhillipsDec
July 1 to Dec 31

Staten Island Dec
July 1 to Dec 31

Stat Island Rap Tran.. .Dec
July 1 to Dec 31

Stephensv N & S Texas.. Dec
July 1 to Dec 31

Sterling Mountain Dec
July 1 to Dec 31

Stewartstown Nov
July 1 to Nor 30 ..

Sugar Land Dec
July 1 to Dec 31

Sunset Dec
July 1 to Dec 31

Susquehanna & N Y Dec
July 1 to Dec 31

Susq Bloomsb & Berw.-Dec
July 1 to Dec 31

Sylacauga & Wetumpka . Nov
fctHJuly 1 to Nov 30

FREIGHT EARNS.
Current Previous

Year. Year.
$ S

PASS. EARNINOS TOTAL EARNINGS MAINTENANCE EXPENSES
Current Previous including Other Revenue WAY & STRUCT. EQUIPMENT
Year. Year. This Year. Last Year. This Year. Last Year. This Year. Last Year.$$$$$$$$ 1TOTAL EXPENSES

Current Previous
Year. Year.

354,079
2,062,941

419.012
2,494,947

206,483
1,211.443

191,774
1,403,162

601,136
3,496,295

645,725
4,105,551

83 ,069
608,305

154,007
965,111

79,031
447,171

110,710
619,470

391,746
2,437,425

565,111
3,308,738

7,289
53,747

8,843
50,595

3,226
32,181

2,957
31,070

11,501
93,335

12,731
88,425

2,580
18,117

3,210
21,543

1 ,332
7,738

927
8,710

9,156
61,735

9,591
65,929

657
2,830

1,194
8,050

56
1,231

214
2,763

1,795
8,911

2,924
19,446

159
2,272

128
2,314

295
1,555

O-.310
1,551

1,390
9,892

993
12,942

3,171
15,322

2,804
20,547

1,292
7,767

1,870
9,904

4,842
25.080

5,051
32,851

739
4,623

881
5,481

727
3,521

451
3,494

3,367
20,176

3,627
22,047

6
308

539
5,&45

699
3,739

539
5,845

556
2,308

168
2,662

33
33

863
3,971

399
5,066

997,952
5,391,403

788,011
5,363,106

333,561
1,663,866

345,948
2,025,060

1,464,500
7,785,678

1,254,959
8.059,362

175,479
1,157,572

180,352
1,126,828

193,575
1,137,987

203,391
1,225,108

977,912
5,612,184

1,043,765
6,222,676

61.008
329,061

38,426
335,977

21,897
126,821

23.381
137,431

86,458
479,282

64,856
491,784

10,986
72,973

7,333
82,086

7,001
33,325

6,125
46,513

56,094
311,687

49,246
363,955

10,669
34,712

8,247
31,813

3,163
15,023

3,166
15,617

14,528
54,868

12,441
52,709

3,314
19,374

4,879
23,037 67 4

8,359
45,976

9,502
50,833

926
7.889

534
4,259

1,795
13,999

207
5,240

115
540

1.212
10,796

5,520
34,838

5,463
31,113

1,097
6,268

1,172
7,336

6,618
41,835

6.636
38,450

1,100
7,393

1,163
6,362

72
1,062

504
1,047

3,861
25,872

6,515
25,887

1.417
10,122

441
7.318

341
1,336

220
1,711

1,799
11.706

694
9,237

1,163
5,164

394
4,933

390
2,920

84
3,057

2,210
11,362

965
11,517

3,458
23,070

2,165
19,835

305
1,829

172
1,760

3,995
25,641

2,504
25,920

1,172
8,795

984
9,470

450
2,012

380
1.828

4,370
26 ,807

3,187
23,246

22,973
151,790

18,928
152,336

9,144
60,505

9,041
63,632

34,051
224,323

30,389
227,985

6,116
34,844

6,910
60,797

3,179
22,507

3,606
27,070

18,874
116,903

19,938
148,441

5,039
31,779

4,505
37,268

1 ,793
1 1 ,363

1,926
15,105

7,247
45,961

6,794
54,871

571
6,237

1,556
6,626

342
599

148
3,644

2,062
15,324

3,166
20,354

3.635
19,907

2,870
15,296

322
1,856

313
1,923

4,598
24,461

3,904
20,140

156
2,767

335
2,925

347
2,389

207
3,038

2,302
14,411

1,883
15,606

1,342
9,422

4,269
21,465

1,342
9,422

4,269
21,465

350
3 ,996

1,021
8,644

279
1,445

228
1,942

1,264
9,408

3,229
17,204

3,419
16,824

2,767
14,486

14
154

16
133

3,433
16,978

2,783
14,619

455
3,037

407
2,099

514
2,389

412
2,289

1,711
10,007

1.667
8,705

68
356

140
870

1,128
5,221

1 ,353
10,264

35,884
162,405

39,120
253,333

4,553
22,069

3,709
22,485

4,633
21,931

3,711
24,843

25,129
123,168

29,341
187,404

16,662
84,757

5,443
43,324

5,830
36,683

1,890
7,720

22,492
121,440

7,333
51.045

583
9,696

1,073
6,444

874
8,076

435
2,853

4,482
45,001

4,410
26,122

10,874
59.530

7,776
60,656

5,427
25,616

4,957
29,973

17,460
89,880

13,313
94,300

3,856
19,387

3,737
25,045

1,554
9,127

1,699
10,629

11,638
56,255

10,239
66.287

1,127
4,182

370
3,771

1.127
4,182

370
3,771

683
3,022 1,153

1,257
8,298

1,328
6,889

3,150,912
17,632,779

2,420.626
18,468,380

1,285,734
7,288,405

1,282,298
8,108,491

4.840,574 4,133,264
>7, 105,652 28,824,993

552,846
3,237,257

573,937
4,105,610

821,979
4,091,631

538,695 3,302,757 3.157 176
5,264,892 18,082,636 21,607,894

95
294

127
828

95
294

127
828 91 191

9
56

12
110

107
928

296
1,476

11,739
65.754

9,452
60,748

4,449
24,849

5.143
28,870

17,065
96,604

15,588
94,769

2.570
16,993

2,701
14,952

1 ,253
5,706

822
7,790

11,733
64,339

10,081
62,504

8,385
46,825

5,038
43,239

4,972
24,627

5.147
29,459

14,146
76.648

10,918
76,963

3,135
15,866

1,991
14,195

570
3,174

1,332
6,943

9,628
51,000

9,556
58,264

15,390
90,714

13,057
95,668

5,436
28,530

5,846
31,556

21,985
125,373

19,751
133,179

4,514
23,244

3,277
27,697

1,598
8,602

1,258
11,469

12,334
67,885

10,387
81,288

106.734
539.537

82,192
593,733

57,591
307,219

66.240
369,566

185,889
960,437

169,301
1,069,055

22,354
78,588

15.262
126,600

33,004
171,650

27,970
243,336

133.298
683,019

126,459
881,636

1,776
9.212

1,813
8,246

451
2,941

324
1,934

2,292
12,722

2,214
10,590

140
1,022

159
1,268

23
172

—16
787

931
5,938

1,115
7,662

8,133
47,004

7,855
52,196

3,941
22,608

4,532
26.495

12,678
74,127

13,184
82,988

3,063
16,391

4,210
26,651

1,539
8,482

1,569
14,471

10,762
62,149

12,949
83,151

655.778
3,602,709

587,773
3,992.819

111.673
635.700

117,362
683,903

890,510
4,924,822

802,046
5,399,241

99,444
567,091

101,126
724,011

172,905
789,534

144,078
888.877

632,689
3,364,073

604,761
3,840,224

31.771
180,382

42,989
292,361

5.069
28,678

8,403
47,767

41,085
216,949

52,393
347,561

4,113
32,720

6,361
45,895

7,582
35,595

5,249
51,195

28,983
168,943

42,936
273,648

3.491
21.713

3,014
28.114

2,080
23 ,903

1,868
20.940

6,280
54,269

5,328
52,196

2,899
26,114

2,934
15,791

513
4,018

2,706
8,274

6,304
49,407

9,770
50.699

90,140
535,801

65,176
493,641

11,798
77,550

10,988
89,647

105,022
634,971

79,448
608,651

11,859
70,529

11,107
89,876

20,897
104,338

27,068
149,543

73,944
385,785

73,280
432,563

71.969
515,578

110,462
560,306

14.037
87,304

15.984
101,948

87,992
617,482

162,164
875,695

9,526
88,392

22,871
119,165

17,316
114,866

24,401
129,367

61,809
425,761

99,783
501,919

4,169,848
25.951,503

4,402.102
27,823,777

2,175.994
13,513,252

2,193,668
14,758.232

6.817,301
12,173,961

7,049,733
15,411,025

679,467
5,034,259

1.033,531
7,391,542

945,816
5,127,922

862,699
5,901,937

3,855,670
23,061,354

4,533,405
29,078,904

2.342
17,642

1 ,732
13,290

293
1,422

177
1,279

2,791
20.242

2,024
15,269

1,002
5,188

982
7.407

14
111

24
226

1,890
10,699

2,127
13,865

10,372
72.907

6,833
71,097

6,982
69,520

6,015
64,396

19,122
152,048

14,531
145,778

4,090
45,952

0,321
60,724

1.023
18,807

717
8,218

9,516
97,814

11,026
100.779

689,099
4,010. 647

736.490
4,509,119

190,754
1.064.613

184,886
1,184,804

925.561
5,331,204

960,931
5.924,984

118J685
629,451

81,510
718,691

119,779
621,968

100.760
912,764

637,182
3,612,716

708,672
4,606,679

66,784
386.689

55,076
563,924

11.484
62,222

5.581
77,834

83 ,208
470,710

62,718
669,623

27,616
84.801

13,462
135,386

4.225
37,211

5,991
41.165

53,512
237.581

36,858
326,143

9.713
59,945

8,310
64.477

5,772
26,433

5,370
33,541

16.543
92.797

14,606
104,707

4,176
15,582

311
15,627

874
3,135

1,382
8,776

11,788
57,593

9,196
67,982

393.049
2.391,172

396,688
2,252,726

128,637
778,535

138.165
882,295

553,226
3,354.300

565,793
3,324,442

80.418
441,882

20,367
471,467

71,293
428,389

38,260
419,218

392,708
2,245.110

318,242
2,304,228

82.771
440,278

61,548
460.su

28.288
145,358

25,814
172,762

110,630
619.289

93,632
670,545

15,447
102,248

3,718
135,261

9.058
48,291

4,780
65,017

62,848
361,597

45,928
458,781

5.663
28,144

11.519
31,933

1.518
8.936

1,804
8,935

7,704
39,360

13,726
43,050

867
8,168

2,100
7,332

65
886

542
3.091

3,456
21,984

6,781
27,403

120,s2rt
654,330

136.354
785,992

49,600
263 . 1 59

51.157
300,719

180,246
967.042

197,343
1.139,288

16,253
90,463

17,422
118,553

17,160
118,475

22,787
180.784

89,224
543,451

109,808
720,465

12.336
77.192

8,611
77.118

7,309
50,500

4.433
50,312

22,267
138,714

14,734
136,426

2,075
17,833

3,161
37,775

1,613
17,525

3.625
18,545

8,718
66,290

12,769
92,752

429,225
1,831.562

487.214
1,964,553

101,113
510,860

91,422
552,631

564,211
2,492,254

610.125
2.676.998

82,862
423,824

72,927
487,337

41,365
256,755

57,633
425,162

314,875
1,701,218

367,570
2.139,299

76,218
33.S.473

78,044
672,678

17.278
133,193

26.807
218,639

101,339
516.637

112,423
942,808

6,651
79,364

16,804
104,474

13,753
72,757

14,598
101,623

58,224
357,688

70,037
424,717

83,778
0*2.358

94.100
749,»',5l

103,214
897,809

103,462
921,395

205,512
1,702,709

218,631
1,810.006

41,504
351,595

62,779
362,870

37,818
219,691

57,767
245,516

181,055
1.209.229

229.99 1

1,284,453

3.779
23 ,408

11.216
52.333

4,448
21,038

3.590
32,182

9,545
51,905

16,122
91,822

3,668
16,585

7,221
27,521

831
5,067

205
1,455

9,677
51,553

13,102
67,708

219,880
1,308,318

225,741
1,530,534

77,100
414,306

74.887
471,643

318,960
1,835,624

318,327
2,116,802

62,821
300,645

33,837
326,107

54,286
261,673

38,864
391,516

253,541
1,383,695

220,343
1,652,508

23 ,024
159,678

21,395
171.746

36,432
271.782

32,942
279.923

62,976
456,217

58,429
479,140

6,470
50,749

9,097
44,051

7,178
34.545

5,179
34,111

45,003
283,212

47,479
295,250

3,986
18,878

2,655
37.992

698
3.150

869
4.294

4.710
22,608

3,560
43,033

704
5,807

1,145
16,830

1.397
9,004

1,644
12,727

5,400
27,362

6,421
50,368

1,491
9,244

1,418
9,791

13,365
101,196

14,206
103,375

15,862
116,479

16,530
118,972

1,701
16,456

2,879
19,983

3.056
20,983

2,237
16,616

15,976
108,341

16,027
101.017

57,018
207,490

30,472
211,577

18,794
123,353

19,186
139,133

78,209
344,686

52.243
367,502

10,823
82,086

7,114
66.395

6,619
31.164

5,369
28,838

44,296
268,524

39,364
269,378

9,812
55,083

1,744
9.733

1 1 .876
66,451

997
4,458

685
4,222

5.288
27.230

9,690
10.494

5,917
7,901

1

13 26
9,698
10,536

5,935
8,025

272
1,628

660
2,491

12
37

166
607

876
3,618

1,104
5,062

1,206
8,637

4,266
7,515

387
2,657

473
1,574

1.746
12,171

5,270
10,218

301
1,862

301
1,011

8
544

44
384

984
6,399

1,102
3,605

9,822
25.590

5,553
17,468

87
382

42
311

9,956
26,448

5,643
18,121

1,104
7,730

622
3,118

1 93
2,781

343
4,602

2,361
15.118

2,283
13.530

22,770
104,368

7,417
31,994

3,196
14,001

1.034
4,739

27,193
122,487

8,684
37,841

16,261
54,139

1,480
13,181

13
1,605

385
614

18,862
73,590

4.474
23.151

18,155
101.836

17,798
110.770

2,652
15,037

2,354
16.379

21,450
120,262

24,850
158.619

3,450
21,772

2,949
22.701

3,504
20,633

3,643
25,587

15.220
89,895

16,437
97,915

7 ,380
38.801

17,904
119,714

935
5,855

1,023
7.435

8,525
45,707

20,799
130,937

1,342
7,146

1,560
13,905

650
5,447

2,358
10,364

5.092
29.288

13,764
77,022

506
2.707

1 ,597
9,909

506
2,707

1 ,597

9,909

553
4,976

535
4,170

233
1,118

388
2,661

1.754
12,103

3,230
19.204

For Index to roads not appearing In alphabetical order, but given under some other system, see page 31.
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NAME OF ROAD.

San Ped Los A & Salt L.Dec
July 1 to Dec 31

Sandy River Dec
July 1 to Dec 31

Santa Fe Raton & East-.Dec
July 1 to Dec 31

Savannah & Sta esboro.Dec
July 1 to Dec 31

Scottsdale Connecting..Dec
July 1 to Dec 31

Seaboard Air Line Dec
July 1 to Dec 31

Atl & Birm Air Line..Dec
July 1 to Dec 31

Florida West Shore...Dec
July 1 to Dec 31

Sebasticookoc Mooseh d.Dec
July 1 to Dec 31

Sheffield & Tionesta Dec
July 1 to Dec 31

Shreve Hous & Gulf Dec
July 1 to Dec 31

Sibley L Bisteneau & So.Dec
July 1 to Dec 31

Sierra Ry of California..Dec
July 1 to Dec 31

Sierra Valleys Dec
July 1 to Dec 31

Skaneateles Dec
July 1 to Dec 31

Slate Run Dec
July 1 to Dec 31

SI go & Eastern Dec
July 1 to Dec 31

South Buffalo Nov
July 1 to Nov 30

South Dakota Central Dec
July 1 to Dec 31

South Georgia Dec
July 1 to Dec 31

South Shore Nov
July 1 to Nov 30

Sou thern Dec
July 1 to Dec 31

Asheville & Craggy Mt Dec
July 1 to Dec 31

Augusta Southern Dec
July 1 to Dec 31

Blue Ridge Dec
July 1 to Dec 31

Danville & Western..Dec
July 1 to Dec 31

Georgia Sou & Florida.Dec
July 1 to Dec 31

Hartwell Dec
July 1 to Dec 31

Macon & Birmingham.Dec
July 1 to Dec 31

Mobile & Ohio Dec
July 1 to Dec 31

Northern Alabama Dec
July 1 to Dec 31

Tallulah Falls Dec
July 1 to Dec 31

Virginia & Southwest.Dec
July 1 to Dec 31

Southern Indiana Dec
July 1 to Dec 31

Southern Pacific Co Dec
July 1 to Dec 31

Arizona & Colorado Dec
July 1 to Dec 31

Corvallis & Eastern Dec
July 1 to Dec 31

Galv Harrisb & San A.Dec
July 1 to Dec 31

Gila Valley Globe & N.Dec
July 1 to Dec 31

Houston & Shrevept.-Dec
July 1 to Dec 31

Hous & Texas Central.Dec
July 1 to Dec 31

Houston E & W Texas.Dec
July 1 to Dec 31

Iberia & Vermilion Dec
July 1 to Dec 31

Louisiana Western Dec
July 1 to Dec 31

Maricopa & Phoenix..Dec
July 1 to Dec 31

Morgan's La & Texas.Dec
July 1 to Dec 31

Nevada & California..Dec
July 1 to Dec 31.

Northwestern Pacific.Dec
July 1 to Dec 31

Phoenix & Eastern Dec
July 1 to Dec 31

Texas & New Orleans.Dec
July 1 to Dec 31

Spokane & Inland Emp.Dec
July 1 to Dec 31

Stanley Merrill & PhillipsDec
July 1 to Dec 31

Staten Island Dec
July 1 to Dec 31.

Stat Island Rap Tran...Dec
July 1 to Dec 31

Stephensv N & S Texas..Dec
July 1 to Dec 31 .

Sterling Mountain Dec
July 1 to Dec 31.

Stewartstown Nov
July 1 to Nov 30......

Sugar Land Dec
July 1 to Dec 31

Sunset Dec
July 1 to Dec 31

Susquehanna & N Y Dec
July 1 to Dec 31 .

Susq Bloomsb & Berw,.DeC
July 1 to Dec 31

Sylacauga & Wetumpka Nov
July 1 to Nov 30.

NET REVENUE OUTSIDE OPERATIONS TAXES FINAL NET MILES OF ROAD
Current Previous OROSS REVENUE NET REVENUE Current Previous Current Previous at end of Month.
Year. Year. This Year. Last Year. This Year. .Last Year. Year. Year. Year. Year . This Year. Last Year.

% $ $ $ % $ $ $ $ $

209,390 80,614 8.580 17,115 —2,537 —2,884 25,796 19,309 181,056 58,421
1,058,869 796,812 57,846 104,951 —13,706 —6.518 144,023 119,378 901,138 670,915 1,099 1,066

2,344 3,139 225 223 2,119 2,916
31.600 22,496 1,350 1,338 30,250 21,157 103 104

404 1,931 404 1.931
—981 6,503

745 235

—981
729

6,503

1,188

9 9

2,846 1,010 2.056 9,793 33 33
—164 140 10 14 174 126
—232 779 72 84 —304 695 1 1

486,587 211,193 8,269 7,643 —1,382 144 50,500 49,250 434,705 162,088
2,173,494 1.836,686 33,383 53,694 —9,036 492 303,000 295,500 1,861,457 1,541,678 2,610 2.610

30,364 15,009 4,813 3,166 25,551 12,443
167,595 127,828 28,880 19,000 138,715 108,828 237 237

6,168 2,938 1,200 1,150 4,968 1,788
8,891 1,875 7,200 6,900 1,691 —5,024 70 70
583 24 558

3,203 144 3.059 15

2,756 120 200 141 2,556 —20
15,962 12.562 1,200 848 14,762 11,714 34 34
—411 —271 36 43 —447 —315

344 —2.280 216 262 128 —2.542 10 10
—375 —682 Cf.373 916 —1 —1,598

—1,165 2,674 285 1,218 1,451 1,455 28 28

15,176 10,450 1,400 1,551 13,776 8,899
107,420 79,544 8,809 7,251 98,610 72,292 75 75

5,185 3,628 279 214 4,906 3,413
30,636 34,517 1,674 1,262 28,962 33.254 36 36
2,296 2,020 110 118 2,185 1,902
10,049 4,533 664 708 9,384 3,824 4 4

77 1,040 62 62 14 977
13 4,260 373 373 —360 3,886 18 18

1,722 1,116 48 41 1,673 1,074
6,970 5,914 293 209 6,677 5,705 12 12

10,754 9,779 800 800 9,954 8,979
39,236 65,928 4,000 4,000 35,236 61,928 33 23

18,010 2,922 391 72 17,618 2,850
76,439 24,922 2,351 435 74.088 24,486 102 63

5,822 3,073 471 389 5,350 2,684
33.625 28,013 2,831 2,739 30.794 25,273 77 77
—129 —954 9 9 —138 —964

—4,116 —3,118 47 47 —4,163 —3,165 2 2

1,537,817 976,087 90,995 76,479 21,243 10,156 169,142 191,239 1,389.918 795,003
9,023,016 7.217,098 452,966 483.482 80,084 54,055 959,565 1,036,156 8.143,535 6,234,998 7,293 7.278

—12 —169 8 8 —20 —177
—633 —648 50 50 —683 —698 2 2

5,332 5,506 571 529 4,760 4,977
32,265 32,265 2,784 2,748 29.480 29,516 82 82

4,518 1,362 506 1,409 4,012 —47
25,647 18,698 2,481 2,909 23,165 15,788 44 44

9,651 9,364 950 1,100 8,701 8,264
57,487 51.890 5,700 6,600 51,787 • 45,290 83 83

52,591 42,841 2,047 2,105 1,585 1,532 9,836 9,106 44,339 35,268
277,417 187,419 11,326 12,763 8,758 10,472 49,994 44,903 236,181 152,988 395 395

1,360 1,098 114 24 1,245 1,074
6,783 2,928 294 205 6.488 2,723 10 10

1,915 235 404 422 46 40 987 950 974 —675
11,977 —163 1,773 1,819 193 152 4,319 4.243 7.851 —4,253 105 105

257,820 197,285 3,142 3,689 —9,867 —8,424 16,000 16,000 231,953 172,861
1,560,748 1,559,017 17,623 20,272 —49,171 48,074 96,500 96,500 1,415,076 1,414,442 926 926

12,101 9,457 3,458 3,308 8,642 6,148
48,006 73,912 15,723 17,968 32,282 55,944 112 112
—23 —4,442 1,033 —23 —5,476
4,861 1,496 2,000 3,533 2,861 —2,037 68 57

31,078 6,167 5,640 3,000 25,438 3,167
249,186 176.088 25,443 18,000 223,742 158,088 183 161

26,182 62,381 6,928 6,928 19,254 55,452
191,720 373,775 41,571 41,571 150,149 332,204 236 236

2,961,631 2,516,328 170,445 166,091 —12,102 8,207 245,503 220,260 2,704,024 2,304,276
19,112,607 16,332,121 1,141,941 1,248,195 —40,594 163,321 1,378,666 1,182,780 17,693,346 15,312,662 5,586 5,529

901 —103 48 74 853 —177
9,542 1,403 325 689 9,217 714 15 15

9,605 3,504 —105 —105 1,084 362 8,415 3,141
54,233 44,998 6,508 3,072 47,724 41,925 140 140

288,378 252,259 12,331 22.200 416 —3,282 Cr.23,943 63,556 312,738 185,419
1,718,487 1,318,305 57,841 77,829 —15,321 —15,564 92,686 262,196 1,610,480 1,040,543 1,338 1,234

29,696 25,859 1,592 5,124 28,103 20.735
233,129 343,479 10,892 24,791 222,236 318,688 125 125

4,754 5,410 CV.700 491 5,455 4,918
35,203 36,724 2,598 3,091 32,604 33,632 39 39

160,517 247,550 2,467 13,876 158,050 233,673
1,108,889 1,020,213 55,639 97,576 1,053,250 922,637 789 789

53,782 47.703 4,230 4,193 49,552 43,510
257,691 211,764 16,058 25,193 241,633 186,571 190 190

4,248 6,945 605 654 3,642 6,290
17,375 15,647 1,355 1,304 16,020 14,343 21 21

91,021 87,534 2,683 3,256 1,019 703 6,101 12,682 85,939 75,556
423.590 418,823 13,040 10,289 2,496 —371 30,726 36,519 395,360 381,932 198 198

13,548 1,964 118 2,614 13,429 —650
72,423 43,673 3,482 9,214 68,941 34,459 42 42

249,336 242,554 23,834 68,020 9,342 20,891 22.614 9,632 236,063 253,814
791,036 537,698 68,661 115,930 7,860 11.367 97,114 94,976 701,781 454,089 350 350
43,114 42,386 1,283 1,423 —1 ,080 62 6.000 4,200 36,033 38,248

158,949 518,091 8,946 1,423 —1,239 62 40,067 25,200 117,643 492,953 379 330
24,457 —11,363 8,955 8,848 15,502 —20,211

493.480 525,552 54,830 53,140 438,650 472,412 372 372
—132 3,019 —132 3,019

351 24,113 16 335 24,113 95 94

65,419 97,983 3,514 84,601 —33 —4,605 5,277 21,428 60,108 71,949
451.928 464,293 39,801 91,910 —5,631 —6,190 49,845 92,414 396.451 365,689 449 449

17,972 10,949 33,901 23,338 11,731 5,238 2,150 2,145 27,554 14,04.3

173,004 183,890 190,173 141,625 60,100 36,535 10,300 8,760 222,804 211,666 168 152

—689 —2,861 200 175 —889 —3,036
—4,754 —7,334 1,200 589 —5,954 —7,923 59 62

—114 502 3,839 3,936 —796 1,105 1,000 800 —1,910 807
8,137 17,955 29,890 28.175 11,247 15,863 6,400 4,800 12,985 29,019 12 12

33,913 12,878 42,960 29,734 26 v322 18,852 3,000 2,000 57,235 29,731
76,162 108,124 174,651 146,371 109,585 89,816 17.000 12.000 168,748 185,940 10 • 10

6,588 91 6,496
39,221 550 38,670 43 43

8,821 4,830 62 75 8,758 4,755
6,918 2,962 375 450 6,543 2,512 7 • 7

761 16 35 745 4,132
5,772 6,613 80 105 5,692 6,508

7,595 3,359 255 72 7,340 3,287
11,329 4,590 973 318 10,356 4,271 14 14

8,330 4,209 197 192 8,132 4,016
48,897 14.690 1.183 1,157 47,713 13,532 41 41

6,229 8,412 450 659 5,779 7.753
30,366 60,703 2.131 2.795 28,235 57,908 69 56

3,432 7,035 308 240 3,123 5,747
16.419 53,915 2,010 2,487 14,402 51,428 43 '- 43

—1,247 —1 ,633 15 15 —1,262 —1,648
—9.395 —9.295 75 75 —9,470 —9,370 24 .23
For Index to roads not appearin g in alphabe deal order, but given under some o ther system , see page 31.
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FREIOHT EARNS. PASS. EARNINGS TOTAL EARNINOS MAINTENANCE EXPENSES TOTAL EXPENSES
Current Previous Current Previous ncluding Other Revenue WAY & STRUCT. EQUIPMENT Current Previous

NAME OF ROAD Year. Year. Year. Year. This Year. Last Year. This Year. Last Year. This Year. Last Year. Year. Year.
$ $ $ t $ S $ « $ $ S $

Sylvania & Qirard .Dec 2,183 1,301 977 851 3,467 2,421 488 514 59 2,611 1,429
July 1 to Dec 31.. 12,393 8,621 5,979 4,831 19,796 14,934

78,316

3,491

5,334

3,788

771

2,566

6,371

313 15,050 10,381

40,655Syrac Bing & N Y Nov 34,733 41,244 28,326 27,655 73,135 7,622 46,999
July 1 to Nov 30_

.

242,946 271,085 198.795 197,304 501.071 532.242 40.611 31.229 46.690 53,888 280,912 264,696
Tacoma Eas tern .Dec 19,799 9,426 6,206 4,508 28.751 15,547 2,798 3,054 5,075 4,287 20,197 16,262

July 1 to Dec 31-. 117,743 124,441 43,831 47,595 177,157 184 988 18,394

287

26 090 28,458 29,608 115,554 139,030
Tallahassee Perry & S E .Dec 306 589 42 98 408 688 386 25 29 501 745

July 1 to Dec 31.. 2,237 5,618 397 696 3,020 6,315 1,940 2,176 137 111 3,490 4,348
Tallassee & Montgom.. .Dec 1,143 929 653 472 1,805 1.402 342 5 3.125 2,197

Julv 1 to Dec 31.. 6,299 8,597 3,512 4,633 11,095 13,230 1,676 125 26 7,971 9,695
Tampa & Jacksonville. .Dec 3,737 2,444 276 336 4,826 3,889 969 959 672 578 3,702 3,978

July 1 to Dec 31.. 15,277 15,279 2,508 3,764 20,043 23,108 5,902

1,267

8,038 3,088 4,058 20,265 26,320
Tampa Northern .Dec 6,857 1,829 9,913 718 5,144

July 1 to Dec 31.. 29,835 8,358 42,301 8,667 10,622 35,887
Tenn & Cumberland Riv .Dec 675 693 247 181 1,083 986 480 468 619 541 1,718 1,552

July 1 to Dec 31.. 4,229 4,096 1,408 1,274 6,269 5,943 2,812 1,885 756 792 7,410 5,917

Tennessee & North Car. Dec 1,519 1,472 284 603 1,814 2.090 938 460 54 21 1,841 1,431
July 1 to Dec 31.. 8,153 14,665 2,349 5,992 10,798 21,284 3 664 6 919 198 1,010 8,579 14,229

Tennessee Central .Dec 73,586 28,413 108,168 12,574 14,270 79,222
July 1 to Dec 31.. 443,964 186,123 667,008 93.188

9,441

80,941 475,177

Term RR Assn of St L. .Dec 283 159 196,322 171,223 18,098 11,741 14,753 89,434 109,148
July 1 to Dec 31.. 1,485 1.405 1,190,347 1,242,401 99,094 127,509 80,225 81,349 570,987 658,912

Texas & Pacific .. .Dec 1,015,302 1,022,510 387.877 369,756 1,636,052 1,627,901 124,810 92,171 154,782 146,827 853,289 917,436
July 1 to Dec 31.. 5,355,236 5,503,312 1,992,054 2,153,671 7,919,754 8,277,924 831,755 777,191 1,093,544 1,237,863 5,080,203 5,660,703

Den i son & Pac Sub.. .Dec 324 342 194 250 708 806 355 266 2 258 1,866 1,812
July 1 to Dec 31.. 2,615 1,880 1,145 1,280 4,424 3,621

10,437

2,620

1,346

1,673 105 2,442 11,113 10,982

Weath Min W & N W .Dec 10,179 5,230 4.089 3,562 15,202 1,142 517 1,740 5,568 6,885
July 1 to Dec 31.. 47,912 46,531 31.602 41.514 85,207 96,441 15,187 5,696 5.404 4,570 43,111 34,698

Texas Ark & Louisiana.Dec 864 1,068 191 880 1,091 1,304 383 225 4 327 1,041 1,101
July 1 to Dec 31.. 7,669 4,862 924 1.263 8,777 6,422 3,110 1,851 224 413 6,387 5,649

Texas Central .Dec 80,966 69,542 44,555 43,188 132,862 119,637 18,321 13,563 14,417 11,837 77,359 64,405
July 1 to Dec 31-. 392 856 356,881 226.504 25'.. ,231 656,978 651.289 77.886 116,707 82,984 73,601 416,475 415,835

Texas Mexican .Dec 11,943 15,669 4,888 4,974 18,745 22,493 6,354 9,706 288 1,173 17,013 22,524
July 1 to Dec 31.. 67,739 101,546 28,515 27,970 106,430 141,053 39,139 44,375 729 7,354 97,876 123,556

Texas Midland. .Dec 42,792 32,976 10,860 10,239 56,735 45,665 11,271 7.0SO 6,025 9,323 36,372 37,361
July 1 to Dec 31.. 224.785 143,564 59.432 62,420 305,778 222,877 59,491 46,868 54,800 62,433 228,201 230,243

Thornton & Alexandria.Dec 1,991 1,972 199 276 2,285 2,774 1,696 1,268 584 488 3,750 4,029
July 1 to Dec 31.. 19.321 17,414 1,318 1,663 21,406 19,880 6,121 6,275 2,516 3,885 15,730 17,621

Tidewater & Western.. .Dec 4,924 5,125 1,273 1.735 6,955 7,529 1,724 1,414 779 768 5,690 5,774
July 1 to Dec 31-. 25,277 35,999 6,967 8,975 36,406 49,202 11.616 14,760 5,176 5,584 34.820 43,857

Tionesta Valley .Dec 16,898 15,757 1,000 1,740 18,050 17,497 2,840 3,209 2,395 3,271 9,752 11,821
July 1 to Dec 31.. 94,804 102,800 5,540 7,168 101,500 113,472 25,267 22,181 13,575 9,839 66,816 62,131

Toledo & Ohio Central. .Dec 222,634 242,927 41,683 45,808 275,560 298,739 44,587 53,843 48.112 53,167 226,429 241,740
July 1 to Dec 31.. 2,052,671 2.102,293 343,073 350.810 2,473,167 2,524,406 337,377 384,628 365,904 452,697 1,524,209 1,702,113

Toledo & Western .Dec 7,111 8,390 12,446 12,152 21,592 21,927 1.605 1 ,522 1,794 1,349 14,555 13,389
July 1 to Dec 31.. 49,578 44,988 83.573 82,347 143,140 134,398 10,285 9,837 11,177 11,958 84,929 84.198

Toledo Angola & West. Nov 1.467 2,801 1,467 2,801 312 90 1,433 1,877
July 1 to Nov 30.. 9,651 10,986 9.651 10,986 1,339 1,557 116 6,034 10,823

Toledo Peoria & West. .Dec 54,859 70,026 32,921 29,970 92.194 103,987 10,888 17,458 20,142 24,719 73,394 87,902
July 1 to Dec 31.. 341.246 414,073 209.443 192,739 580,168 635,813 92,137 125.525 109,000 147,403 441,475 528,907

Toledo Sag & Musk Nov 8,254 7,315 1,917 2,874 10.968 11,113 5.376 2,932 838 2,530 12,454 13,530
July 1 to Nov 30 . 37.014 44,138 13,918 18,064 56,465 67,207 47,514 16,337

29,453

5,313 14,512 87,852 63,254

Toledo St Louis & West.Dec 235,618 250,399 36,432 45,972 291,430 313,205 28397 36,958 39,494 158,220 211,790
July 1 to Dec 31-. 1,421,754 1,779,590 260,852 306,902 1,806,238 2,202,750 202,005 285,283 243,746 285,779 1,113,556 1.426,975

Chicago & Alton .Dec 673.434 616,902 319,961 285,858 1,078,413 974,945 107,434 118,506 129,946 145,616 701,841 673,902
July 1 to Dec 31.- 4,093.176 4,228,768 2,084,221 1,914,417 6,699,214 6,580,731 630,450 856,676 722,401 1,005,954 3,789,587 4,345,430

Toledo Southeastern -Dec 754 642 754 642 1 54 80 144 189
July 1 to Dec 31.. 5,393 4,738 5,393 4,738 57 180 1,985 569 3,197 2,192

Toledo Terminal Dec 22.414 19,531 2,934 4,732 3,445 2,747 22,971 23,373
July 1 to Dec 31.. 140,357 24,993 17,824 127,875

Toluca Marquette & Nor.Dec 3,570 3 ,364 430 364 4,444 4.079 831 1.370 633 483 3,938 4,186
July 1 to Dec 31.. 17,831 18,762 2,340 2,397 22,846 23.346 7,722 8,354 3.099 2,224 23,273 23,017

Tomahawk & Eastern.

_

.Dec 971 827 89 163 1,084 1.013 200 191 37 17 911 709
July 1 to Dec 31.. 4,291 4,118 547 744 4,973 4,956 1,739 1,554 228 152 3,974 2,978

Tonopah & Qoldfield .Dec 51,478 85,154 17,465 25,510 73,008 116,995 7.047 15,186 11,312 11,842 60,417 94,507
July 1 to Dec 31.. 379,684 734.295 105,056 195,584 512,905 982,078 50,730 116.042 60,696 105,632 398,870 689,475

Tonopah & Tidewater.

.

.Dec 27.316 20.778 10,224 13,281 39,255 34,779 6,664 9,174 2,006 3,324 23,440 26,245
July 1 to Dec 31.. 148,551 99.516 50,153 27,011 208.609 129,752 42,139 24,162 18,145 14,738 140,350 94,176

Trav Cy Leel & Manis. - .Dec 1,719 2,475 942 1.075 3.070 4.098 445 736 517 727 2,509 3,317
July 1 to Dec 31.. 9.030 14,223 7.992 8,654 20,793 26,442 2.757 2.883 3,007 3,912 14,985 17,385

Tremont & Oulf .Dec 16.400 1,502 19,726 7,874 5.071 30,617
July 1 to Dec 31.. 99,945

4.212

8,168
103

118,741

4,406

54,539

880
26,824

3,000

166,824

6,320Trinity Valley Southern Nov
July 1 to Nov 30.. 15,578 639 16,743 3.715 3,000 13,793

Tuckerton .Dec 1,883 1.999 2,038 2,269 4,675 4,994 1,928 830 173 76 4,208 3,326
July 1 to Dec 31.. 15.139 13.730 22.149 22,537 40,136 39,058 7,639 5.462 1,600 2.147 24,602 24,087

Tuskegee .Dec 1,514 1,782 908 816 2,452 2,624 409 301 215 1,671 2,490
July 1 to Dec 31.. 10,432 9.882 5.897 5,156 16,648 15,601 1,814 1,932 38 243 8,095 9,683

Uintah .Dec 17.925 13.937 816 895 19,292 15,630 1,604 1,885 2,434 2,399 9,887 9,165
July 1 to Dec 31.. HO, 212 115.100 6,259 6.127 109,828 125.601 17,521 14,957 13 ,483 13.S56 62,285 59,479

Ulster & Delaware .Dec 41.223 32.827 13,923 12,939 lid. (ill 50,845 7,118 9,184 11,525 12.526 52,090 52,468
July 1 to Dec 31.. 309.160 292,434 227,934 229.165 563,989 546.215 72,346 75,830 60,165 76,664 369,895 409,921

UltThule Arka & Miss- .Dec 566 702 298 225 864 928 243 982 429 716 1,765
July 1 to Dec 31.. 4,249

2,790

8,917

2.971

1,308

937

1,146

458

5,558

4,075

10,063

3,899

4,475

1,001

8,577

889

31

502

1,504

484

7.426

3,209

12,583

2,789Unadilla Valley .Dec
July 1 to Dec 31.. 17,323 18,814 6,382 5,711 25,642 26,593 6,786 7,197 2,621 2,470 19,053 19,487

Union & (Hen Springs.. Nov 2,086 1,833 271 481 2,408 2,368 785 521 5 43 1,946 2,426
July 1 to Nov 30.. 10,915

2,814,976

10.626

2,825,022

2,195

788.618
3,292

730,817

13,446

3,938,452

14,227

3.847.217

4,194

262,168

3.761

441.560

149

415,222

842

467,070

10,393

1,961,119

12,869

2,204,325Union Pacific. .Dec
July 1 to Dec 31.. 18,263,692 18,647,575 5,257,688 4,892,895 25,483,948 25,295,729 2,530,190 3,615,362 2.392,314 3,300,687 11,650,996 14,888,905

.Dec 1.215 1,812 1,104 449 2,483 2.372 687 183 417 115 2,635 1,740
July 1 to Dec 31.. 12,670

722,959

8,725

952,082

24,178

261.317

. 13,028

263,416

38,039

1.043,759

22,717

1,271,135

4,657

87.058

3.729

120,432

1,848

75.988

2.199

103,787

19,224

514,197

15,333

559,977Oregon RR & Nav Co .Dec
July 1 to Dec 31.. 4.898.973 5,265,743 1,841,715 1.981,817 7,125,074 7,633,977 730,788 1,005,204 448.362 612,045 3,278,883 3,747,906

Oregon Short Line .Dec 1.096.951 905,360 310.709 297,480 1,493.104 1,288.442 65,940 —123,948 152,564 130,407 572,376 598,383

July 1 to Dec 31.. 6.616,876 6,443,008 2,128.165 2,122,746 9,280,067 9,067,788 887,803 1.033,566 798,590 1,056.529 3,676,414 4,240,662

San Ped Los A&Salt L Dec 354,079 419,012 206.483 191,774 601,136 645,725 83,069 154,007 79,031 110,710 391.746 565,111
July 1 to Dec 31.. 2.062,941 2.494.947 1,211,443 1.403.162 3,496,295 4,105,551 608,305 965,111 447,171 619,470 2,437,425 3,308,738

Union Springs & North .Dec 2,953 1.485 193 261 3,146 1.760 208 403 436 20 1.829 1,258

July 1 to Dec 31.. 14,798 13.131 1.054 1,115 15,920

696

14,303

841

2,207

170

2,452

128

1,995

102

185

47

10.868

508

9,099

446Union Terminal .Dec
July 1 to Dec 31..

3.354 2.574 392 558
5,425

3,971

4.923

3,225

1,451

596

994

52

651

608
372
789

3,272

4,079

2,661

3.316United States & Can . Nov
July 1 to Nov 30. 12.816 13,274 2.042 2,986 15,631 16.740 4,925 190 2,939 3,600 21,524 14,661

United States Steel Corporation-

Bessemer & Lake Erie.Dec 298,680 247,967 21,342 19,661 325,203 274,114 34,094 57,866 92,416 108,536 280,813 291,260

July 1 to Dec 31.. _._- 3,419,820 3,495.354 175.850 183,263 3,627.856 3,730,292 320.611 317.502 592,362 666,667 1,923.750 2,011,790

Chic Lake Sh & East. .Dec 281.672 273,228 311,710 305,284 24,565 30,658 67,234 115,905 214,677 275,034

July 1 to Dec 31.. 1.880,277 2.294,346 2,049.050

330

2,564.226

Z>r.2

170,707

1,955

210,320

305

452,562

1,732

672.560

265
1.307,970

4,920

1,717,860

1,224Donors Southern .Dec
July 1 to Dec 31 .

51,571 47,000 19.971 25,363

603

77,659

35,373

80.101

2,181

60.061

6,836

61,224

2,727

37,122
7,431

59,256

9,059

169,906

38,677

188,318Duluth & Iron Range.Dec
July 1 to Dec 31.. 4,512.075

54.486

4.926,155

44,946

118.477

31,661

141.052

26,122

4,673,826

89,919

5,113.204

75,138

492.455

47,866

416,554

48,249

302,793

67.352

405,271

69,704

1,574,501

193,489

1 ,745,030

268,859Duluth Missabe & Nor Dec
July 1 to Dec 31.. 6,456,614

197,283

7,710.194

147,773

180,585

14

160,818

21

6,667,536

202,286

7,901,383

153,492

475,898

20,550

595,694

14,046

512,413

31,945
628,098

17,161

1,869,598

147,184

2,501,319

105,620Elgin Joliet& Eastern .Dec
July 1 to Dec 31.. 1.194,301 1,328.634 268 274 1.237.613 1,373,424 134,718 161,795 201,348 217,042 790,614 839,063

Elwood And & Lapel Dec 141 193 58 88 127 472 661 1,070

July 1 to Dec 31.. 4,039

221

7.268

123

1,293

72

1,408

371

722

89
2,436

313
5,447

635

8,020

1,204Etna & Montrose .Dec
July 1 to Dec 31.. 999

915

29,698

1,143

72 2,906

72
89

73

4,634

Cr.643

1.371

544

21,422

102Johnst'n & Stony Ck.Dec
July 1 to Dec 31. 6,619 9,055 206 643 794 999 3,878 5.965

For Index to roads not appearing In alphabetical order, but given under some other system, see page 31.
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NET REVENUE

NAME OF ROAD.
Current
Year.

Sytvania & Uirard Dec 856
July 1 to Dec 31 4,745

Syrac Bing & N Y Dec 26,136
July 1 to Dec 31 220,159

Tacoma Eastern Dec 8,553
July 1 to Dec 31 61,603

Tallahassee Perry & S E.Dec —92
July I to Dec .Jl —470

Tallassee & Montgom Dec —1,320
July 1 to Dec 31 3,123

Tampa & Jacksonville..Dec 1,124
July 1 to Dec 31 —221

Tampa Northern Dec 4,769
July 1 to Dec 31 6.414

Tenn & Cumberland Ri v. Dec —635
July 1 to Dec 31 . —1.140

Tennessee & North Car. Dec —26
July 1 to Dec 31 2,219

Tennessee Central Dec 28,946
July 1 to Dec 31 191,831

Term RR Assn of St L.-Dec 106,888
July 1 to Dec 31 619,360

Texas & Pacific... Dee 782,763
July 1 to Dec 31 2,839,551

Denison & Pac Sub...Dec —1,157
July 1 to Dec 31 —6,689

Weath Min W & N W.Dec 9,633
July 1 to Dec 31 42,096

Texas Ark & Louisiana _Dec 50
July 1 to Dec 31 2,490

Texas Central.. ...Dec 55,502
July 1 to Dec 31 240,503

Texas Mexican Dec 1,732
July 1 to Dec 31 8,554

Texas Midland Dec 20,363
July 1 to Dec 31 77,577

Thornton & Alexandria.Dec — 1,4(55

July 1 to Dec 31 5,675

Tidewater & Western. ..Dec 1,264
July 1 to Dec 31 1,586

Tionesta Vallev Dec 8,298
July 1 to Dec 31 34,684

Toledo & Ohio Central.. Dec 49,131
July 1 to Dec 31 948,958

Toledo & Western Dec 7,036
July 1 to Dec 31 58,211

Toledo Angola & West. Nov 34
July 1 to Nov 30 3,616

Toledo Peoria & West..Dec 18,800
July 1 to Dec 31 138,693

Toledo Sag & Musk Nov —1 ,485
July 1 to Nov 30 —31,386

Toledo St Louis & West.Dec 133,210
July 1 to Dec 31 692,682

Chicago & Alton Dec 376,571
July 1 to Dec 31 2,909,627

Toledo Southeastern Dec 609
July 1 to Dec 31 2,195

Toledo Terminal Dec 557
July 1 to Dec 31 12,481

Toluca Marquette & Nor.Dec 506
July 1 to Dec 31 —426

Tomahawk & Eastern Dec 173
July 1 to Dec 31 998

Tonopah & Qoldfield Dec 12,590
July 1 to Dec 31 114,034

Tonopah & Tidewater Dec 15,814
July 1 to Dec 31 68,258

Trav Cy Leel & Manls _ _ .Dec 561
July 1 to Dec 31 5,808

Tremont & dulf.. .Dec —10,890
July 1 to Dec 31 —48,083

Trinity Vallev Southern Nov — 1,914
July 1 to Nov 30 2,949

Tuckerton Dec 467
July 1 to Dec 31 15,533

Tuskegee Dec 781
July 1 to Dec 31. 8,553

Uintah Dec 9,405
July 1 to Dec 31 47,543

Ulster & Delaware Dec 8,554
July 1 to Dec 31. 194,094

Ult Thule Arka & Miss..Dec 148
July 1 to Dec 31 —1,868

Unadilla Valley Dec 866
July 1 to Dec 31 6,589

Union & Glen Springs.. Nov 461
July 1 to Nov 30 3,053

Union Pacific Dec 1.977,333
July 1 to Dec 31 13,832,951

Ilwaco Dec —151
July 1 to Dec 31 18.815

Oregon RR & Nav Co.Dec 529,562
July 1 to Dee 31 3,846.190

Oregon Short Line Dec 920,727
July 1 to Dec 31 5,603,652

San Ped Los A& Salt L Dec 209,390
July 1 to Dec 31 1,058,869

Union Springs & North.Dec 1,316
July 1 to Dec 31 5,052

Union Terminal Dec 187
July 1 to Dec 31 2.152

United States & Can... Nov —107
July 1 to Nov 30 —5,893

United States Steel Corporation

—

Bessemer & Lake Erie.Dec 44,390
July 1 to Dec 31 1,704,106

Chic Lake Sh & East..Dec 97.033
July 1 to Dec 31 741,079

Donora Southern Dec —4,590
July 1 to Dec 31 —8,455

Duluth & Iron Range.Dec —92,247
July 1 to Dec 31 3,099,324

Duluth Missabe& Nor Dec —103,569
July 1 to Dec 31 4,797,938

Elgin Joliet& Eastern.Dec 55,102
July 1 to Dec 31 446,998

El wood And & Lapel..Dec —520
July 1 to Dec 31 —1,408

Etna & Montrose Dec —414
July 1 to Dec 31 371

Johnst'n & Stony Ck.Dec 371
July 1 to Dec 31 2,740

Previous
Year.
$

992
4,553

37,660
267.545

—715
45,958
—56
1,967

—794
3,535
—89

—3.212

OUTSIDE OPERATIONS
GROSS REVENUE NET REVENUE
This Year. Last Year. This Year. Last Year.

V V V V

TAXES
Current Previous

—566
26

658
7,055

62,074
583,489

710,464
2,617,221

—1,006
—7,361

3,552
61,742

202
772

55,231
235,454

—31
17,496

8,304
—7,365
—1,254

2,259

1,755
5,345

55,676
51,340

56,998
822,292

8,537
50,199

924
163

16,084
106,906

—2,417
—3,952
101,414
775,774

301,043
2,235,301

453
2,545

3,842

—106
329

304
1,978

22,488
292,603

8,533
35,575

781
9,057

1,667
14,971

133
5,918

6,465
66,122

—1,623
136,293

—836
—2,519

1,109
7,106
—58
1,357

1,642,892
10,406,824

631
7,383

711,157
3,886,070

690,058
4,827,125

80,614
796,812

502
5,204

395
2,262
—91
2,079

—17,145
1,718.502

30,250
846,365
—1 .226
—3,303

—108,216
3,368,174

—193,721
5,400,063

47,872
534,360

—876
—751

—1,080
8,275

1,040
3,089

13,268

26,231
162,311

4,436
28,498

1,091
8,777

1,943
55,671

320
1,604

12,610
76,061

175
1,050

79

5,802
35,771

757
3,288

58,445
398,331

1,433
9,444

34,529
253,630

14,428
99,035

8.580
57,846

1,942
53.889

1,951
74,135

9,409

24.682
177,333

8,011
63,165

4,384
84,929

10,233
78,958

117
650

5,777
36,839

595
3,299

63,287
524,814

2,072
18,992

44,335
272,012

15,664
124,973

17,115
104,951

3,339
33,501

1,125
10,772

—100
2,412

11,994
72.906

-10,909
-17,378

2,490

—3,290
21,252

320
1,604

219
5,423

23
422

79

3,180
-13,512

330
1,132

-2,451
-2,068

495
2.692

-4,837
—5.070
—1,274
2,179

-2,537
-13,706

—7,162
9,571

—6,932
39,931

—94
,174

9,468
75,673

—6,027
6,052

—3,481
32,932

—693
1,141

95
433

- 2,432
-11.161

195
1,183

620
55,301

513
9,814

—991
-19,591

1,024
5,464

—2,884
—6,518

—3,774
—7,629

396
4,231

Year.
$

90
454

2,000
24,500

2.000
12,000

100
600

94
564

283
1.700

333
1,999

17
104

78
471

2,815
16,891

22,000
129,738

40,141
382,740

60
520
508

3,050

Year.
$

1,969
11,954

1,334
7,834

1,500
9.000

42
255

321
1,994

450
2,204

14,246
83,997

1,200
6,900

50
268

4,000
24,000

882
4.414

11,500
69,000

30,000
180,000

5
30

1,761
6,380

342
2.056

4,591
27,548

1,819
10,405

150
900
65

396

292
1,513

101
643

477
2,863

3,000
18,000

60
360

175
1,050

285
677

112,407
650.719

666
1,323

50,953
261,760

55,955
298,047

25.796
144,023

60
360
512

3,072

246
1,232

35,000
55,000

3,000
18,000

25
150

3,071
188,028

5,146
270,550

9,500
57,000

88
716
75
250

50
300

44
22,544

1,257
7,545

100
600

93
563

283
1,565

16
97
78

411

21,200
127,532

38,336
386,379

62
612

505
3,032

2,035
11,073

Cr .40
7,459

1,200
7,200

29
177

333
1,957

420
2,102

12,377
81,734

900
5,400

58
263

4,000
24,000

961
4,808

11,000
66,000

30,000
180,000

12
72

1,166

393
2,358

7,274
28,212

282
1,693

FINAL
Current
Year
$

765
4,291

24,136
195,659

6,452
52,014
—192

—1,070
—1,414

2,559

840
—1.921

4,435
4,414

—652
—1,244
—105
1,747

26,131
174,939

96,882
562,528

731,711
2,439,431

—1,217
—7,209

9,125
39,046

50
2,490

53,533
228,549

398
720

18,863
68,577

—1,507
5,420

943
—408
7,848

32,480

31,593
886,213

5,839
51,311

304
4,952

14,800
114,693

—2,368
—35,800
121,710
623,682
346,791

2,724,203

604
2,165

2,318
6,101

163
—2,482

173
998

8,022
86,908

13,995
57,853

561
5,808

—11,040
48,983

—1,980
2,553

305
1,831

174
14,099

101
608

680
7,909

424
2,595

5,747
31,167

2,800
16,800

5,885
177.226

150
900

88
—2,228

200
1,200

691
5,539

73
371

175
2,376

257.627
776,397

1,862,474
13,180,163

268
1,612

1.010
20,184

23,476
141,622

473,771
3,579,359

79,320
302,629

863,497
5,307.783

19,309
119,378

181,056
901,138

55
330

1,256
4,692

420
2,525

—324
—919

224
1 ,120

—354
—7,125

5.000
30,000

8,319
23,319

"550
3,313

205,301

2,926
317,041

10,000
60,000

133
798

""810

50
300

NET
Previous
Year.
$

992
4.553

37,616
245,001

—2,067
39,587

—156
1,367

—888
2,972
—372

—4,777

MILES OF ROAD
at end 0/ Month.

This Year. Last Year

—582
71

580
6,583

50,342
531,630

666,100
2,236,894

—1,068
7,973

3,047
58,709

202
772

53,196
224,380

8
10.036

7,104
—14,565
—1,283

2,082

1,422
3,387

5,255
49,238

41,139
773,490

7,637
44,799

865
—100
12,084
82,906

—3,379
—855
90,414

709,774

270,349
2,054,159

441
2,473

5,009

—499
—2,028

304
1.978

15,309
264,824

8,251
33,882

781
9,057

9,390
1.649,106

94,033
723,079
—4,615
—8,605

—102,480
2,920,868
—115.648
4,567,319

45,602
389,998
—608

—2,124—489
621

321
2,440

1,362
13,139

32
5,310

3,609
53,365—4,227
120,677

—986
—3.419

909
5,906

131
986

1,385,884
9,685,729

876
15,585

686,689
3,724,857

609,712
4,529,961

58,421
670,915

447
4,874

—25
—262
—315
958

—22,145
1,688,502

21,930
823,045

—1,226
—3,853
115,304

3,155,243
—196,251
5,087,254

37,872
474,360
—1,009
—1,550
—1,080

7,465

990
2,789

15

80

91

38

6

48

49

15

21

292

26

1,884

7

41

8

268

161

125

22

92

85

440

74

10

247

117

450

998

1

31

31

20

109

180

29

29

6

54

128

24

19

19

3,309

28

1,264

1.455

1,099

7

4

22

201

629

4

167

246

238

1

2

1

15

80

75

38

48

15

21

20

1 884

7

36

8

268

161

125

22

92

85

440

74

10

247

117

450

1,004

1

31

31

20

106

180

29

29

6

54

128

24

19

19

3,095

15

1,257

1,429

1,066

7

4

22

201

579

4

161

246

235

1

2

1

For index to roads not appearing in alphabetical order, but given urder some other system, see page 31.
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B NAME OF ROAD.

U S Steel Corp—Concl'd

—

Lake Terminal Dec
July 1 to Dec 31

McKees port Connect..Dec
July 1 to Dec 31

McKeesport Terminal.Dec
July 1 to Dec 31

Mercer Valley Dec
July 1 to Dec 31

Mt Pleasant & Latrobe Dec
July 1 to Dec 31

Newburgh & South Dec
July 1 to Dec 31

Northern Liberties Dec
July 1 to Dec 31

Pittsb & Ohio Valley..Dec
July 1 to Dec 31

Union RR (of Penn)_.Dec
July 1 to Dec 31

Waukegan & Miss Val Dec
July 1 to Dec 31

Union RR Company
July 1 to Dec 31

Union Ry (of Memphis). Oct
July 1 to Oct 31

United Verde & Pacific.Dec
July 1 to Dec 31

Valley Connecting Nov
July 1 to Nov 30

Valley RR of Virginia Dec
July 1 to Dec 31

Vandalia ..Dec
July 1 to Dec 31

Vermont Valley Dec
July 1 to Dec 31.

Victoria Fisher & West. .Dec
July 1 to Dec 31

Virginia Carolina Nov
July 1 to Nov 30

Virginia Southern Dec
July 1 to Dec 31

Virginian Dec
July 1 to Dec 31

Virginia & Southwest Dec
July 1 to Dec 31

Wabash _ Dec
July 1 to Dec 31

Georges Ck & Cumb. Dec
July 1 to Dec 31

Lorain & West Va Dec
July 1 to Dec 31

Pittsb Lisbon & West.Dec
July 1 to Dec 31

Wabash-Pitts Term'l .Dec
July 1 to Dec 31

West Side Belt Dec
July 1 to Dec 31

Western Maryland .. Dec
July 1 to Dec 31

Wheeling & Lake Erie Dec
July 1 to Dec 31

Wabash Chester & West. Dec
July 1 to Dec 31

Wa dley Sou thern Dec
July 1 to Dec 31

Warren Johnsv & S Riv.Dec
July 1 to Dec 31.

Wash & Vandermere RR.Dcc
July 1 to Dec 31

Wash'n Idaho & Mont. .Dec
July 1 to Dec 31 _

Washington Pot & Ches.Dec
July 1 to Dec 31

Washington Run Dec
July 1 to Dec 31

Waupaca Oreen Hay Ry.Dec
July 1 to Doc 31

W Jersey & Sea Shore ..Dec
July 1 to Dec 31

West Virginia Midland..Dec
July 1 to Dec 31

West Virginia Northern.Dec
July 1 to Dec 31

Western Ry of Ala Dec
July 1 to Dec 31

Wharton & Northern Dec
July 1 to Dec 31

Whitcomb & Morris Dec
July 1 to Dec 31

Williamsp & North Brch.Dec
July 1 to Dec 31

Wilmar & Saline Valley.Dec
July 1 to Dec 31

Winfield Dec
July 1 to Dec 31

Wisconsin & Michigan. Nov
July 1 to Nov 30

Wisconsin Central Dec
Julv 1 to Dec 31

Wisconsin Northe'n Ry.Dec
July 1 to Dec 31

Woodstock Dec
July 1 to Dec 31

Woodworth & La Cent..Dec
July 1 to Dec 31

Wrightsville & Tennille.Dec
July 1 to Dec 31

Wyandotte Terminal RR Dec
July 1 to Dec 31

Wyoming & Mo Rlv Dec
July 1 to Dec 31

Yazoo & Miss Valley Dec
July 1 to Dec 31

Youngstown & Ohio Dec
July 1 to Dec 31

Yreka '. Dec
July 1 to Dec 31

Zanesville & Western Dec
July 1 to Dec 13

Zwolle & Eastern ..Dec
July 1 to Dec 31

FREIGHT EARNS.
Current Previous
Year. Year.
$ $

PASS. EARNINGS
Current Previous
Year. Year.

TOTAL EARNINGS
including Other Revenue
This Year. Last Year.

5 $

219
1,423

732
4,016

25,748
136,779

1,356
9,158

7,871
51,853

481,696
2,917,913

19,908
105,228

8,239
44,380

9,303
43 ,593

1,950
10,649

24,323
120,380

90.140
535,801

1,427,362
8,768,786

4,833
36.339

12,199
104,049

3,470
22,513

29,210
385,707

11.685
154,106

432, 66.8
2,489,136

372,782
2,540.690

6,844
15,031

4,709
24,354

5.758
19.223

446
2.672

14,326
93,068

1,167
9,260

4.550
23.151

1,020
4,646

120,1 26
770.91)3

.'.si I

12,725

4,619
17,10.-)

47,186
277,767

2,627
25.303

246
11

8.521
45,652

2,812
17,156

795
8,01.5

8,313
42.044

401,540
2,761,669

3.339
12,972

2,036
13,678

3,642
21.176

14,186
84,071

156
2,357

394
4,483

22,462
135,553

834
5,716

8,144
60,643

451.080
3 397.650

19,359
123,246

6,366
42,659

7,279
36,566

908
12,175

10,519
77,847

65,176
493,641

1,326,434
9,372,948

1 1 ,620
67,311

2,725
18,929

3,785
31,739

74,361
748,602

13,507
164,111

391,456
2,573,722

316,614
2,815,958

6,599
45,449

5.156
34,953

4.694
12,071

67
1,071

957
6,438

5,434
37,215

178,435
1,170,638

6,765
74,004

924
7,247

139
840

8,028
38,263

11,798
77,550

524,335
,525.950

73
529

16,649
154,509

26,821
169,013

571
4,143

2,800
17,655

219
1,445

51,758
245,033

58
985
108

2,013

164,016
1,583,264

2,804
20,295

80 831
1,900 5,365

E 5,516
"M 18,284

917 27,315
7,6^3 147,745

1,356
9,158

6,053 14,602
40,122 98,185

182,242 743,255
1,269,019 4,592,660

7,691 29,267
77.036 191,260

8.239
44,380

1,164 10,427
7,145 51,729

147 2,134
1,110 11,792

5,274 34,060
37,249 172.000

10,988 105,022
89,647 634,971

517,239 2,139,273
3,725,820

123
977

6,500
143,758

13,249
179,159

296
6,028

15,338
96,215

156
2,369

20,560
204,090

2,422
18,030

4,681
35,824

116,652
1.607,481

4,335
28,935

—475
6,523

11,420
40,675

23,992
148,305

834
5,716

15,265
109,358

713,621
5,180,639

29,067
211,524

6,366
42,659

8,576
44,755

1,100
13,617

19,500
131,970

79,448
608,651

2,008,227
13,359,183 14,143,190 1

2,170
8,388

833,663
3,701,901

2,264
13,666

720
5.016

36,551
284,002

4,252
21.652

For Index

5,207
38,787

12,237
104,427

1,459 5,078
8,845 32,158

9,150 37,857
75.052 438,665

895 11,704
4,948 155,081

57,958 509,315
489.639 3,094,266

37.134 431,232
283,700 3,004,813

2,029 9,610
14,553 65,234

4,252 8,798
24,033 45,497

6,255
215 21,540

"!"'.
"i.oil

2,021 17.863
14,398 114.691

304 1 ,(197

2,260 12.465

380 5,811
2,594 29,146

1,533
8,782

172,626 300.444
2,080,305 2,791,645

884 3,702
11,270 23.715

553 6,091
3,891 20,015

41,466 92,085
240,389 648,544

418 2,980
1,902 28,051

246
11

2,643 11.925
30,308 82.869

3.359
...:.. 20,798

226 1.093
1,515 10,274

3,186 11,963
16.581 6(1. 175

116,502 567.779
878,669 3,876.596

118 3.664
881 1 3 ,904

1,621 4,134
12,179 27.035

3,643
21,1 7(i

9,653 24,616
51,466 143,972

1.212
22.754

198 2.397
1,220 10.035

218,028 1,135,705
1,075,103 5,137,306

3,876 8,993
5.929 54,956

939 2,412
5,593 13,248

4,745 42,456
28.572 319,850

4,252
21.652

to roads not appearing in alphabetical order, but given under gome other system, see page 31

6,148
61,538

1.629
11,062

3,161
25,808

125,405
911.689

2,746
25,745

3,269
26,730

48,059
319,409

2,114
21,421

235
1,824

8,028
52,484

2,016
16 ,525

956
8,795

12,228
74,173

382,169
2,953,920

1 ,585
17,735

1,991
15.221

1,350
13,787

12.322
88,516

1 .564
11.149

764,695
3.735,661

1,946
14,782

866
4,863

34,185
239,608

325
21.183

1,268
7,605

5.940
38,575

55,887
462,969

34,877
271,620

1,944
13.312

3,117
16,214

9S8
4,030

3,017
17,594

341
2,206

293
1,716

504
4,056

156.037
1,885.525

661
9,282

362
2,133

40,693
225,585

352
2,720

2,995
32,8SC,

230
1,517

3,076
l 1,765

111,012
867,359

324
93

1

1,613
11,945

9,203
52,602

227
1,241

247.645
,126,106

5,379
32,966

1 ,537
6,980

4,783
29.654

12,080
71,242

2,782
18.9S9

5,621
42,772

86.459
849,373

14,471
169 ,953

469,528
3,200,150

381,064
3,409,565

9.423
16,567

10,298
64.342

5,076
12,713

8,510
78,909

2,104
14.373

4,203
32,624

339,505
3.334.888

4,011
39.437

3,957
31,568

97,825
612,439

2,822
23,691

235
1,824

1 1 ,098
87,198

2,438
20,317

1 ,275
10,892

16,745
95,014

535,071
4,063,425

1 ,703
18,617

3,798
28,611

1 .338

1 3 .832

23.519
149,433

3,516
26,984

1 ,780
12.(157

1,021,959
5,052,478

5,929
21,191

2,000
12,138

39.870
274,846

325
21,183

MAINTENANCE EXPENSES TOTAL EX
WAY & STRUCT. EQUIPMENT. Current

This Year. Last Year. This Year. Last Year. Year.
9 <f 9 9 9

1,830 11,963 6,923 24,256
28,856 38,580 29,695 132,262

135 3,362 3,681 15,642
11,991 22,501 27,159 102,916

40 83 35 484
478 501 949 3,865

1,114 566 1,177 3,302
16,608 3,751 9,680 22,703

12 40 40 202
858 240 258 1,535

3,029 8,489 8,444 28,925
24,194 58,984 64,809 184,361

423 307 413 1,024
2,949 1,815 2,670 6, HO

78 551 185
6,931 2,062 4,665 3,032

34,458 40,823 35,513 153,748
174,264 238,642 217,260 952,613

1,088 516 731 2.604
5,944 4,491 5.564 19,545

169 25 27 692
979 336 201 3,686

1,455 f|902 965 9,806
6,718 |2.355 2,507 17,919

2,092 3,802 4.080 13,841
16.276 24,294 26,293 81,335

290 13 17 1,000
1,718 249 229 5,547

1,939 9,677
18,980 121 264 69,318

97,080 116,351 146,582 571,161
712,305 726,601 1,049,028 3,358,725

3,202 3,723 456 20,390
22,154 22.220 19,035 121,131

2,789 982 408 8,415
23.277 7,730 6,869 46,307

856 871 383 6,498
6,410 2,122 2,483 23,908

219 75 200 1.181
2,265 450 2,396 5,937

5,307 5,503 4,018 26,830
37,289 27,761 22.104 147,313

11,107 20,897 27,068 73,944
89,876 104,338 149,543 385,785

171,673 340,110 343,671 1.548,128
1,412,862 1,935,649 2,193,766 9,174,864

208 5.509 6,093 8,434
5,840 32,660 33,597 56,486

1,663 925 700 5,304
4,136 5,075 2,417 29,915

1,435 660 823 3.559
8,583 4,09) 3,513 24,455

8,104 3,387 9,659 36,965
57,755 43,470 82,125 280,129

6,754 1,772 Cr. 631 9.507
46,328 12,437 3,909 92,754

47,628 79,837 71,968 316,073
380,823 449.682 507,777 1,E67,767

43,148 104,781 90,247 330,427
408,282 663,844 697,813 2,159,033

3,372 1,210 2,492 8,054
19,996 9,839 11,741 49,140

3,585 1.268 1,588 7,224
25,244 7,207 10.462 44,772

Cr. 2,225 559 4,013 4.019
8,753 3,342 4,373 18,879

211 3,459
1,442 —8.666
4,527 3,382 13,043

28,640 18,523 82,011

68 136 1 ,602
779 514 11.899

91 2,837
5,394 61 21,105

1.195
7,764

59,121 293,228
369,615 1,912,626

397 2,969
2,430 21,152

1,406 4,340
8,452 27,512

15,792 69,341
94,856 394,981

422 5,828
1,685 20,723

160
1,694

1,366 7,275
12.184 51,089

107 800
812 6.062

34 1 ,201
373 9,265

4,062 13.787
20,726 63,030

88,772 417,508
555.030 2,492,970

359 2,059
3,928 8,060

33 3,230
392 17,952

2 1(16

43 19,306

3,392 1,434
21,054

510 4.145
1,429 22.414

159 1,223
567 9,107

101.061 660.317
783,999 4,144,143

223 3.658
542 21.914

1 1 2 .057

32 10,209

9,578 34,134
70.372 264,771

790 2,067
3.043 13.280

2,180
23,697

537
9,234

37
1,037

798
5,873

23
517

1,342
27,610

246
1,485

"il
16,060
171,991

676
6,433

231
1,204

840
7,221

2,422
16,313

300
1,836

2,127
16,586

109,637
704,896

4,043
30.012

4,149
24,723

1,415
6,825

239
1,904

6,016
41,285

11,859
70,529

212,582
476,961

73
5,061

1,855
11,237

483
6,298

6,329
50,293

609
23,005

41,028
340,459
40,065
379,419

2,970
15,941

2,665
15,063

680
6,187

1,403
7,044

2.161
18.235

225
2,602

473
2,971

464
1,633

44,131
368,188

814
8,341

427
4,699

15.460
99,655

3,765
9,312

10
791

970
10,591

237
1,807

204
2,355

2,987
11.899

50,464
434,440

133
768

1 ,363
5,843

1,293
5,880

4,538
20,835

613
2,713

186
2,148

110,860
1,036,621

316
2,064

192
1,829

6,612
82,127

532
3,583

2,076
11,329

330
3.151

630
7,933

79,704
433,531

1,051
9,902

1,067
5,631

23,872
147,470

1 ,066
8,277

45
1.523

1,090
13,697

297
1,677

158
2,297

2.353
14,561

12,173
436.321

76
1 ,863

458
3.419

160
1 ,586

4,389
24,424

423
3,545

128
1 ,930

115,639
1,057,507

246
1,787

763
2,845

16,144
105,527

185
4,052

337

65,008
331,183

350
2,422

1,862
10,903

19,157
88,099

815
3,650

1,108
6,579

125
779

1

672

3,065
15. 1 (IS

88.382
4 51.630

296
1,156

138
2,194

Cr.H5
532

2,053
16,162

199
1,432

' V,058

148,091
920,222

355
2,680

3
214

10,098
66,347

540
2,662

PENSES
Previous
Year.

$

16,111
139,928

15,275
145,193

301
3,775

10,213
87,846

194
2,301

26,013
211,269

2,556
22,118

2,167
35,094

153,277
1,020,432

4.255
28,455

468
4,514

14,316
3?,£82
13,272
87,433

854
5,311

9,238
69,305

627,339
3,924,256

16,085
113,792

6,150
42,227

5.102
27,662

559
9,256

24,166
145,026

73,280
432,563

1,539,765
9,662,003

10,566
63,446

3.299
10,435

4,860
27,265

46.753
354,045

13 ,069
105.689

301,444
1,984,006

348,980
2,630,366

10,021
58,386

9,370
61.095

2,604
21,771

10,607
63,363

2.023
13,886

2,902
21,338

311,710
2,197,787

3,225
25.066

4,526
27,847

75,418
473,253

2,442
17,532

195
2,425

7,991
61,434

786
6,853

1,371
9,528

15,559
83,564

394,368
2,648,887

1,591
14,200

1 ,846
14,551

1 ,057
6,739

1,3 lfo

105,498

1,193
23,685

1,176
7,630

623,971
4,010,980

2,167
9,118

1,496
8,960

42,567
275,458

1,369
18/949



Feb., 1909.] RAILWAY EARNINGS 29

NET REVENUE OUTSIDE OPERATIONS TAXES FINAL NET MILES OF ROAD
NAMEjOF ROAD. Current Previous GROSS REVENUE NET REVENUE Current Previous Current Previous at end of Month.

Year. Year. This Year. Last Year. This Year. Last Year. Year. Ynir. Year. Year. '.This Year. Last Year.

U S Steel Corp—Cond'd

—

S $ $ $ $ $ $ S % I

Lake Terminal Dec 7,608 9.610 148 711 7,754 10.322
July 1 to Dec 31 22,247 3.829 3 .003 4,226 18,584 —397 5 6

Mc Kees port Connec t . . Dec 11,178 —2,026 Cr.308 1,127 11,487 —3,153
July 1 to Dec 31 GO ,097 33,985 766 1 ,960 65,331 32,025 0.58 0.58

McKecsport Terminal. Dec 86 —5 Cr.6 15 93 —20
July 1 to Dec 31 277 2,252 113 61 16 1 2,191 0.43 0.43

Mercer Valley .. . ..Dec —501 5,125 —501 5,125
July 1 to Dec 31 Dec —5,048 8,308 - - 500 500 —5,548 7,868 3 3

Mt Pleasant & La (robe Dec 16 38 6 41 10 —80
July 1 to Dec 31 —90 67 36 66 —126 1 1

Newburgh & South...Dec 22,833 —5,453 2,005 1,530 20.827 —6,984
July 1 to Dec 31 60,672 —7,178 7,313 6,470 53,358 —13,649 11 11

Northern Liberties Dec —966 —134 31 31 —998 —166
July 1 to Dec 31 —5.125 —4,088 _. 139 219 —5,264 —4,307 1 1

Pittsb & Ohio Valley. .Dec —77 2,513 79 —77 2,434
July 1 to Dec 31 —1,018 730 174 736 1,193 —6 12 13

Union RR (of Penn)..DeC 10,267 —36,624 8,756 12,365 —78 —298 10,189 36,923
July 1 to Dec 31 630,651 587,048 56,767 98,740 —1 ,808 1,603 17,500 18,000 611.342 570,652 31 31

Waukegan & Miss Val Dec 200 80 200 80
July 1 to Dec 31 750 480 750 480 5 5

Union RR Company Dec 138 7 13 13 125 —6
July 1 to Dec 31. 1.078 2.009 79 79 1.599 1.929 6 6

Union Ry (of Memphis). Oct — 4,:".l(l —2,895 789 1.259 —5,079 —4,155
July 1 to Oct 31 —9.635 2,392 3.156 3,231 —12,792 —838 18 26

United Verde & Pacific.Dec 13,474 10,720 192 300 13,282 10,420
July 1 to Dec 31 66.410 ' 60.871 .. 1,448 1,800 64,961 59,071 26 26

Valley Connecting Nov 355 —19 13 17 342 —36
July 1 to Nov 30 3.611 404 50 85 3,561 319 Va v»

Vallev RR of Virginia Dec 4,925 6,026 750 660 4,174 5,300
July 1 to Dec 31 28,866 40,052 4,502 3,962 24,363 36.089 62 62

Vandalia _. . .Dec 172,093 86,281 27,781 21,439 144,312 64,842
July 1 to Dec 31 1,233,935 1,256,382 154,192 128,705 1,079,743 1,127,677 829 829

Vermont Valley Dec 8,877 12,982 1,000 1,200 7,877 11,782
July 1 to Dec 31 70,129 97.732 6,000 6,800 64,129 90,932 24 24

Victoria Fisher & West..Dec —175 215 125 125 —300 90
July 1 to Dec 31 —1,920 431 750 750 —2,676 —318 56 60

Virginia Carolina Nov 3,929 3,474 287 504 3,641 2,969
Julv 1 to Nov 30 27,820 17,092 1,413 1,504 26,406 15,588 32 24

Virginia Southern Dec 953 541 133 133 819 407
July 1 to Dee 31 5,855 4,361 801 801 5,054 3,560 12 12

Virginian Dec 7,230 —4,665 7 —3 1.100 1.100 6,127 5,765
July 1 to Dec 31 24,686 —13,055 55 32 6.600 6,200 18,119 19.255 204 204

Virginia & Southwest Dec 31,078 6,167 5,640 3,000 25.438 3,167
July 1 to Dec 31 249,186 176,088 25,443 18,000 223,742 158,088 183 161

Wabash .. Dec 591,144 468,461 10,063 10,037 —2,388 —1,098 63,254 53,844 525,501 413,518
July 1 to Dec 31 4,184,318 4,481.186 75.861 83.974 —6,236 363 407,785 347,941 3,770,296 4,133,608 2.514 2.514

Georges Ck & Cumb. Dec —3,227 1,514 990 990 —4,217 524
July 1 to Dec 31 —17,699 7,795 5,941 5,941 —23,640 1,853 33 [ 33

Lorain & West Va Dec 6,932 —517 164 53 6,768 —570
July 1 to Dec 31 74,512 8,553 501 266 74,010 8,287 34 34

Pittsb Lisbon & West.Dec 1,518 761 111 224 1,407 536
July 1 to Dec 31 7,702 15,506 973 1,208 6,729 14,297 27 27

Wabash-Pitts Term'l.Dec 892 39,705 5,802 6,193 -4,910 33,512
July 1 to Dec 31 158.536 486,328 36,646 39,741 121,889 446,586 63 63

West Side Belt Dec 2,197 1,401 600 600 1,597 801
July 1 to Dec 31 62,326 64,264 3,600 3,749 58.726 60,514 22 22

Western Maryland .. Dec 193,241 168,084 16,500 15,500 176,741 152,584
July 1 to Dec 31 1,226,498 1,216,143 99,000 91,350 1,127,498 1,124,793 543 543

Wheeling & Lake Erie.Dec 100,804 32,084 3,678 1.979 2,485 733 21,312 20,350 81,977 12,466
July 1 to Dec 31 845,779 779,199 13,060 16,807 5,546 5,717 132,048 133,334 719,277 651,581 442 442

Wabash Chester & West.Dec 1,556 —598 512 572 1,044 —1,170
July 1 to Dec 31 16,094 8,180 3,072 13,022 8,180 64 64

Wadley Southern Dec 1,569 927 636 300 932 626
July 1 to Dec 31 725 3,246 2,746 2,189 —2,021 1,057 90 90

Warren Johnsv & S Riv.Dec 2,235 2,471 37 35 2,198 2,435
July 1 to Dec 31 2,660 —9,057 225 214 2,435 —9,271 21 21

Wash & Vanderme RR..Dec —1 ,870 100 —1,970
July 1 to Dec 31_ 600 —9,266 39

Wash'n Idaho & Mont..Dec 4,820 —2,096 450 403 4,370 —2,500
July 1 to Dec 31. 32,679 15,545 2,700 2,421 29,979 13,124 48 47

Washington Pot & Ches.Dec 94 81 94 81
July 1 to Dec 31 565 486 - - 565 486 21 21

Washington Run ..Dec 2,973 1.301 163 167 2,810 1,133
July 1 to Dec 31 8,041 11,286 978 1,006 7,062 10,279 4

Waupaca Green Bay Ry.Dec 337 337
July 1 to Dec 31 1,018 1,018 10

W Jersey & Sea Shore..Dec 7,215 27,794 7,736 —980 17.112 17,112 —10,877 10,681
July 1 to Dec 31 879,018 1,137,100 148,208 51,080 102,674 102,674 827,424 1,034,426 363 363

West Virginia Midland..Dec 732 785 157 81 575 703
July 1 to Dec 31 2,563 14,371 703 662 1 ,859 13,708 35 35

West Virginia Northern.Dec 751 —568 179 148 572 —717
July 1 to Dec 31 —7.496 3,721 918 642 —8,414 3,079 10 10

Western Ry of Ala Dec 22.744 22.4H7 1,136 11,902 —150 1.125 4,770 4.287 17. sir, 19, 24 5

July 1 to Dec 31 153,563 139,186 6.711 40,779 —1,095 3,343 26,828 26,462 125,039 110,067 133 133
Wharton & Northern Dec —2,847 380 370 354 —3.217 26

July 1 to Dec 31 7.328 6,158 2,222 2,141 5,105 4,016 20 20
Whitcomb & Morris Dec 85 40 9 9 76 30

July 1 to Dec 31 —539 —601 57 54 —596 —656 6 6

Williamsp & North Brch.Dec 4,049 3,11)6 374 148 174 231 4,623 2,875
July 1 to Dec 31 31,779 25,763 699 272 1,048 1,388 31.003 24,375 84 84

Wilmar & Saline Valley.Dec 2,558 1,652 33 33 2,525 1,618
July 1 to Dec 31 14,735 13,464 200 199 14,535 13,264 12 12

Winfield Dec 109 96 23 42 132 139
July 1 to Dec 31 1,009 1,303 151 237 857 1,126 12 12

Wisconsin & Michigan. Nov —1,824 1,186 1,237 1,130 —3,061 55
July 1 to Nov 30 —2,854 11,450 6,187 5,654 —9,042 5,795 133 131

Wisconsin Central Dec 150,271 140,703 3,435 5,259 —88 —262 29,638 28,095 120,543 112,344
July 1 to Dec 31 1.383.020 1,414,538 34,737 45,089 3,517 6,750 176,181 168,524 1,210,901 1,252,764 1.022 1,022

Wisconsin Northe'n Rv.Dec 1,605 112 23 18 1,581 94
July 1 to Dec 31 5,854 4,416 "3 109 5,710 4,307 26 26

Woodstock Dec 904 1,952 255 96 649 1,856
July 1 to Dec 31 9,082 13,900 755 731 8,327 13,228 13 13

Woodworth & La Cent. .Dec 536 —81 3 1 533 280
July 1 to Dec 31 1,871 7,093 9 7 1,802 7,085 24 6

Wrightsville & Tennille.Dec 10,666 19,248 7,950 4,270 4 1,366 1,182 6,744 3,185
July 1 to Dec 31 48,572 43,935 632 601 580 596 6,307 5,682 42,846 38,849 105 105

Wyandotte Terminal RR Dec 06 2,322 30 29 36 2,293
July 1 to Dec 31 339 3,298 180 176 159 3,121 13 12

Wyoming & Mo Riv Dec 1,174 603 78 78 1,096 525
July 1 to Dee 31 927 5,327 481 481 446 4,845 18 18

Yazoo & Miss Vallev Dec 475,388 397,987 17,565 19,734 2,707 2,770 34,590 36,285 443,505 364,473
July 1 to Dec 31 993,163 1,041,498 130,395 151,261 18,813 23,012 207,540 217,625 804,437 846,886 1.370 1,278

Youngstown & Ohio Dec 5,334 3,762 546 99 4,788 3,663
July 1 to Dec 31. 33.041 12,072 3,063 452 29,978 11,620 19 19

Yreka Dec 354 504 52 50 133 252
July 1 to Dec 31 3,038 3,177 317 304 1,161 1,664 7 7

Zanesville & Western...Dec 8,321 —2,696 1.349 1,273 6,972 —3,970
July 1 to Dec 13 55,078 —612 8,748 7,498 46,329 —8.110 91 91

Zwolleft Eastern Dec 2,185 —1,043 2,185 —1,043 53 2,132 1,088
July 1 to Dec 31 8,372 7.234 8,372 7,234 318 267 8,054 6,966 17 17

For index to roads not appearing
:
in alphabetical order, but given un der some other system, see page 31 .
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LIST OF PRINCIPAL SYSTEMS WITH ROADS GROUPED UNDER THE SAME

ATCHISON TOPEKA & SANTA FE—
Beaumont Wharf & Terminal Co.
Eastern Ry. of New Mexico.
Grand Canyon.
Gulf Colorado & Santa Fe.

Kansas City Belt.

Pecos & Northern Texas.
Pecos River.

Santa Fe Prescott & Phoenix.
Southern Kansas Ry. of Texas.
Texas & Gulf.

ATLANTIC COAST LINE—
Augusta Belt.

Charleston & Western Carolina.

Conway Coast & Western.
Georgia.
Lexington Terminal.
Louisville & Nashville.

Louisville Henderson & St. Louis.

Macon Dublin & Savannah.
Monroe.
Nashville Chattanooga & St. Louis.

Northwestern RR. of South Carolina.

Union Point & White Plains.

BALTIMORE & OHIO—
Cleveland Lorain & Wheeling.
Cleveland Terminal & Valley.

Ohio & Little Kanawha.
Ravenswood Spencer & Glenville.

Sharps ville.

Staten Island.

Staiert Island Rapid Transit.

Valley RR. of Virginia.

BOSTON & MAINE—
Maine Central.

St. Johnsbury & Lake Champlain.
Somerset.
Sullivan County.
Vermont Valley.

Washington County.
York Harbor & Beach.

CANADIAN PACIFIC LINES IN UNITED STATES-
Duluth South Shore & Atlantic.

International Ry. of Maine.
Mineral Range.
Minneapolis St. Paul & Sault Ste. Marie.

Newport & Richford.

Sainte Marie Union Depot Co.
Wisconsin Central.

CENTRAL OF GEORGIA—
Louisville & Wadley.
Western Ry. of Alabama.
Wrightsville & Tcnnille.

CHICAGO & NORTH WESTERN—
Chicago St. Paul Minneapolis & Omaha.
Macoupin County.
Wyoming & Northwestern.

CHICAGO BURLINGTON & OUINCY—
Quincy Omaha & Kansas City.

CHICAGO GREAT WESTERN—
Mason City & Fort Dodge.
Wisconsin Minnesota & Pacific.

CHICAGO MILWAUKEE & ST. PAUL—
Minneapolis Eastern.

Montana.

CINCINNATI HAMILTON & DAYTON—
Chicago Cincinnati & Louisville.

Dayton & Union.

Pere Marquette.

Toledo Terminal.

CINCINNATI NEW ORLEANS & TEXAS PACIFIC-
Alabama & Yicksburg.

Alabama Great Southern.

Cincinnati Burnside & Cumberland River.

Harriman & Northeastern.

New Orleans & North Eastern.

Vicksburg Shreveport & Pacific.

COLORADO & SOUTHERN—
Colorado Midland.
Colorado Springs & Cripple Creek District.

Florence & Cripple Creek.

Fort Worth & Denver City.

Trinity & Brazos Valley.

Wichita Valley.

DELAWARE LACKAWANNA & WESTERN—
Bangor & Portland.

Lackawanna & Montrose.

Sussex.
Syracuse Binghamton & New York.

DENVER & RIO GRANDE—
Boca & Loyal ton.

Rio Grande Southern.

San Pete Valley.

DETROIT TOLEDO & IRONTON—
Ann Arbor.

EL PASO SYSTEM—
Morenci Southern.

ERIE—
Bath & Hammondsport.
Chicago & Eric.

New Jersey & New York.
New York Susquehanna & Western.
Wilkes-Barre & Eastern.

OREAT NORTHERN—
Minneapolis Western.

OREEN BAY & WESTERN—
Ahnapee & Western.
lola & Northern.

Kewaunee Green Bay & Western.

GRAND TRUNK OF CANADA IN U. S.—
Atlantic & St. Lawrence.
Central Vermont.
Champlain & St. Lawrence.
Chicago Detroit & Canada Grand Trunk Junction.
Cincinnati Saginaw & Mackinaw.
Detroit & Toledo Shore Line.

Detroit Grand Haven & Milwaukee.
Grand Trunk Western.
Lewiston & Auburn.
Michigan Air Line.

Saint Clair Tunnel.
Toledo Saginaw & Muskegon,
Unted States & Canada.

HOCKING VALLEY—
Kanawha & Michigan.
Toledo & Ohio Central.

Zanesville & Western.

ILLINOIS CENTRAL—
Indianapolis Southern.

Omaha Bridge & Terminal.

St. Louis Belleville & Southern.
Yazoo & Mississippi Valley.

KANSAS CITY SOUTHERN—
Arkansas Western.

MINNEAPOLIS & ST. LOUIS—
Albia & Centerville.

Iowa Central.

MISSOURI KANSAS & TEXAS—
Galveston Houston & Henderson.

MISSOURI PACIFIC—
Arkansas & Louisiana.
Arkansas Central.

Arkansas Midland.
Arkansas Southwestern.
Brinkley Helena & Indian Bay.
Central Branch.
Coal Belt.

El Dorado & Bastrop.

Farmerville & Southern.
International & Great Northern.

Little Rock & Hot Springs Western.
Little Rock & Monroe.
Mississippi River Hamburg & Western.
Natchez & Southern.

Natchez & Western.
New Orleans & Northwestern.
Pine Bluff & Western.
St. Louis Iron Mountain & Southern.
St. Louis Watkins & Gulf.

NEW YORK CENTRAL & HUDSON RIVER—
Chicago Indiana & Southern.
Cincinnati Northern.

Cleveland Cincinnati Chicago & St. Louis.

Detroit & Charlevoix.

Dunkirk Allegheny Valley & Pittsburgh.

Fulton Chain.

Indiana Harbor Belt.

Kankakee & Seneca.

Lake Erie & Western.
Lake Eric Alliance & Wheeling.
Lake Shore & Michigan Southern.

Little Falls & Dolgeville.

Louisville & Jcffcrsonville Bridge Co.
Michigan Central.

Mount Gilcad Short Line.

New York & Ottawa.
New York Chicago & St. Louis.

Northern Ohio.

Peoria & Eastern.
Pittsburgh & Lake Eric.

Raqucttc Lake.
Rutland.
St. Lawrence & Adirondack.

NEW YORK NEW HAVEN & HARTFORD—
Central New England.
New York Ontario & Western.

Union Freight.

Wood River Branch.

NORFOLK & WESTERN—
Big Stony.

NORTHERN PACIFIC—
Minnesota & International.

Northern Pacific Terminal Co. of Oregon.

Port Townscnd Southern.

PENNSYLVANIA—
Lines East of Pittsburgh.

Baltimore Chesapeake & Atlantic.

Cherry Tree & Dixonville.

Long Island.

Maryland Delaware & Virginia.

Northern Central.

Philadelphia Baltimore & Washington.

Rosslyn Connecting.
Union RR. of Baltimore.

West Jersey & Seashore.

Lines West of Pittsburgh:

Calumet Western.
Cincinnati & Muskingum Valley.

Cincinnati Lebanon & Northern.

Cleveland Akron & Columbus.
Grand Rapids & Indiana.

Pennsylvania Company.
Pittsburgh Cincinnati Chicago & St. Louis.

Vandalia.

Waynesburg & Washington.
Wheeling Terminal.

RICHMOND FREDERICKSBURO & POTOMAC—
Washington Southern.

READING SYSTEM—
Atlantic City.

Catasauqua & Fogelsville.

Central RR. of New Jersey.

Chester & Delaware River.

Gettysburg & Harrisburg.

Lehigh & New England.
Middletown & Hummelstown.
Northeast Pennsylvania.
Perkiomen.
Philadelphia & Chester Valley.

Philadelphia & Reading.
Philadelphia Newtown & New York.
Pickering Valley.

Port Reading.
Reading & Columbia.
Rupert & Bloomsburg.
Stony Creek.

Tamaqua Hazel ton & Northern.

Williams Valley.

ROCK ISLAND—
Beaumont Sour Lake & Western.
Chicago & Eastern Illinois.

Chicago Rock Island & El Paso.
Chicago Rock Island & Gulf.

Chicago Rock Island & Pacific.

Evansville & Indianapolis.

Evansville & Terre Haute.
Fort Worth & Rio Grande.
Kansas City Clinton & Springfield.

Kansas Southwestern.
Orange & Northwestern.
Paris & Great Northern.

St. Louis & San Francisco.

St. Louis San Francisco & Texas.

ST. LOUIS SOUTHWESTERN—
Dallas Terminal Ry. & Union Depot Co.
Paragould Southeastern.

Pine Bluff Arkansas River.

St. Louis Southwestern Ry. of Texas.

SEABOARD AIR LINE—
Atlanta & Birmingham Air Line.

Florida West Shore.

SOUTHERN PACIFIC—
Arizona & Colorado.

Corvallis & Eastern.

Galveston Harrisburg & San Antonio.
Gila Valley Globe & Northern.

Houston & Shreveport.
Houston & Texas Central.

Houston East & West Texas.
Iberia & Vermilion.

Louisiana Western.
Maricopa & Phoenix.
Morgan's Louisiana & Texas RR.&S. S. Co.
Nevada & California.

Northwestern Pacific.

Phoenix & Eastern.

Texas & New Orleans.

SOUTHERN—
Ashcville & Craggy Mountain.
Augusta Southern.

Blue Ridge.
Danville & Western.
Georgia Southern & Florida.

Hartwell.
Macon & Birmingham.
Mobile & Ohio.

Northern Alabama.
Tallulah Palls.

Virginia & Southwestern.

TEXAS & PACIFIC—
Denison & Pacific Suburban.
Weatherford Mineral Wells & Northw.

TOLEDO ST. LOUIS & WESTERN—
Chicago & Alton.

UNION PACIFIC—
Ilwaco.

Oregon RR. & Navigation Co.
Oregon Short Line.

San Pedro Los Angeles & Salt Lake.

UNITED STATES STEEL CORPORATION—
Bessemer & Lake Erie.

Chicago Lake Shore & Eastern.
Donora Southern.

Duluth & Iron Range.
Duluth Missabe & Northern.

Elgin Joliet & Eastern.

Elwood Anderson & Lapel.

Etna & Montrosef
Johnstown & Stony Creek.
Lake Terminal.
McKecsport Connecting.
McKecsport Terminal.
Mercer Valley.

Mount Pleasant & Latrobe.
Newburg & South Shore.

Northern Liberties.

Pittsburgh & Ohio Valley.

St. Clair Terminal.

Union RR. (of Pennsylvania).
Waukcgan & Mississippi Valley.

WABASH—
Georges Creek & Cumberland.
Lorain & West Virginia.

Pittsburgh Lisbon & Western.
Wabash Pittsburgh Terminal
West Side Belt.

Western Maryland.
Wheeling & Lake Erie.
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INDEX TO ROADS APPEARING UNDER OTHER COMPANIES

Name 0/ Road— To be found under—
Ahnapee & Western. Green Bay & Western.

Alabama & Vicksburg Cincinnati New Orleans & Texas Pacific.

Alabama Great Southern .Cincinnati New Orleans & Texas Pacific.

Alamogordo & Sacramento Mountain El Paso System.

Albia & Centerville Minneapolis & St. Louis.

Arizona & Colorado Southern Pacific.

Arkansas & Louisiana Missouri Pacific.

Arkansas Central Missouri Pacific.

Arkansas Midland Missouri Pacific.

Arkansas Southwestern Missouri Pacific.

Arkansas Western Kansas City Southern.

Asheville & Craggy Mountain Southern.

Atlanta & Birmingham Air Line Seaboard Air Line.

Atlantic City.- -- Reading.

Augusta Belt Atlantic Coast Line.

Bangor & Portland Delaware Lackawanna & Western.

Beaumont Sour Lake & Western Rock Island.

Beaumont Wharf & Terminal Co Atchison Topeka & Santa Fe.

Big Stony Norfolk & Western.

Boca & Loyal ton. . Denver & Rio Grande.

Blue Ridge Sou thern.

Brinkley Helena & Indian Bay Missouri Pacific.

Calumet Western Pennsylvania RR.
Catasauqua & Fogelsville Reading.

Central Branch Missouri Pacific.

Champlain & St. Lawrence Orand Trunk of Canada.

Chester & Delaware River Reading.

Chicago & Eastern Illinois Rock Island.

Chicago & Erie Erie.

Chicago Detroit & Canada Grand Tr. Jun Grand Trunk of Canada.

Chicago Rock Island & El Paso Rock Island.

Chicago Rock Island & Qulf Rock Island.

Chicago Rock Island & Pacific Rock Island.

Cincinnati Burnside & Cumberland Cincinnati New Orleans & Texas Pacific.

Cincinnati Saginaw & Mackinaw Orand Trunk of Canada.

Cleveland Terminal & Valley Baltimore & Ohio.

Coal Belt Missouri Pacific.

Coal River Chesapeake & Ohio.

Colorado Midland Colorado & Southern.

Colorado Springs & Cripple Creek Dist. -Colorado & Southern.

Conway Coast & Western. Atlantic Coast Line.

Corvallis & Eastern Southern Pacific.

Danville & Western Southern.

Dawson EI Paso System.

Dayton & Union .Cincinnati Dayton & Hamilton.

Denison & Pacific Texas & Pacific.

Detroit & Charlevoix New York Central & Hudson River.

Detroit & Toledo Shore Line Grand Trunk of Canada.

Donora Southern United States Steel Corporation.

Eastern Ry. of New Mexico Atchison Topeka & Santa Fe.

Eldorado & Bastrop Missouri Pacific.

Elwood Anderson & Lapel United States Steel Corporation.

Etna & Montrose United States Steel Corporation.

Evansville & Terre Haute Rock Island.

Farmerville & Southern Missouri Pacific.

Florence & Cripple Creek Colorado & Southern.

Florida West Shore Seaboard Air Line.

Fort Worth & DenyerCity Colorado & Southern.

Fort Worth & Rio Grande Rock Island.

Fulton Chain New York Central & Hudson River.

Galveston Harrisburg & San Antonio Southern Pacific.

Georges Creek & Cumberland Wabash.
Gettysburg & Harrisburg Reading.

Grand Canyon Atchison Topeka & Santa Fe.

Grand Trunk Western Grand Trunk of Canada.

Gulf Colorado & Santa Fe Atchison Topeka & Santa Fe.

Harriman & Northeastern Cincinnati New Orleans & Texas Pacific.

Hartwell Sou thern.

Houston & Shreveport Southern Pacific.

Houston East & West Texas Southern Pacific.

Iberia & Vermilion Southern Pacific.

Ilwaco Union Pacific.

Indiana Harbor Belt New York Central & Hudson River.

Indianapolis Southern Illinois Central.

International Railway of Maine Canadian Pacific.

Iola & Northern Green Bay & Western.

Johnstown & Stony Creek United States Steel Corporation.

Kankakee & Seneca New York Central & Hudson River.

Kansas City Belt Atchison Topeka & Santa Fe.

Kansas City Clinton & Springfield Rock Island.

Kansas Southwestern Rock Island.

Kewaunee Green Bay & Western Green Bay & Western.

Lackawanna & Montrose Delaware Lackawanna & Western.

Lake Shore & Michigan Southern New York Central & Hudson River.

Lake Terminal United States Steel Corporation.

Lehigh & New England Reading.

Lewiston & Auburn Grand Trunk of Canada.

Lexington Terminal Atlantic Coast Line.

Little Falls & Dolgeville New York Central & Hudson River.

Little Rock & Hot Springs Western Missouri Pacific.

Little Rock & Monroe Missouri Pacific.

Lorain & West Virginia Wabash.
Louisiana Western Southern Pacific.

Louisville & Wadley Central of Georgia.

Macon Dublin & Savannah Atlantic Coast Line.

Macoupin County Chicago & North Western.
Maricopa & Phoenix Southern Pacific.

Maryland Delaware & Virginia Pennsylvania RR.

Name 0] Road— To be found under—
Mason City & Fort Dodge Chicago Great Western.

McKeesport Connecting United States Steel Corporation.

McKeesport Terminal ..United States Steel Corporation.

Mercer Valley United States Steel Corporation.

Michigan Air Line Grand Trunk of Canada.

Middletown & Hummelstown Reading.

Minneapolis Eastern Chicago Milwaukee & St. Paul.

Minneapolis Western Great Northern.

Minnesota & International Northern Pacific.

Mississippi River Hamburg & Western. .Missouri Pacific.

Monroe Atlantic Coast Line.

Montana Chicago Milwaukee & St. Paul

Morenci Southern El Paso System.

Morgan's Louisiana & Texas RR. & SS.Co Southern Pacific.

Mount Gilead Short Line New York Central & Hudson River.

Mount Pleasant & Latrobe United States Steel Corporation.

Natchez & Southern Missouri Pacific.

Natchez & Western Missouri Pacific.

Nevada & California Southern Pacific.

New Jersey & New York Erie.

New Orleans & North Eastern ..Cincinnati New Orleans & Texas Pacific.

New Orleans & Northwestern Missouri Pacific.

New York & Ottawa New York Central & Hudson River.

Newburgh & South Shore United States Steel Corporation.

Newport & Richford Canadian Pacific.

North East Pennsylvania Reading.

Northern Alabama Sou thern.

Northern Liberties United States Steel Corporation.

North Western Pacific Southern Pacific.

North Western RR. of South Carolina Atlantic Coast Line.

Ohio & Little Kanawha Baltimore & Ohio.

Omaha Bridge & Terminal Ry Illinois Central.

Orange & Northwestern Rock Island.

Oregon Railroad & Navigation Co Union Pacific.

Oregon Short Line Union Pacific.

Paragould Southeastern St. Louis Southwestern.

Paris & Great Northern Rock Island.

Pecos & Northern Texas Atchison Topeka & Santa Fe.

Pecos River Atchison Topeka & Santa Fe.

Pennsylvania Company Pennsylvania RR.
Perkiomen Reading.

Philadelphia & Chester Valley Reading.

Philadelphia & Reading Reading.

Philadelphia Newtown & New York Reading.

Phoenix & Eastern Southern Pacific.

Pickering Valley Reading.

Pine Bluff & Western Missouri Pacific.

Pine Bluff & Arkansas River St. Louis Southwestern.

Pittsburgh & Ohio Valley United States Steel Corporation,

Pittsburgh Lisbon & Western Wabash.
Port Reading 1 Reading.

Port Townsend Southern Northern Pacific.

Ravenswood Spencer & Glenville Baltimore & Ohio.

Reading & Columbia Reading.

Rio Grande Southern Denver & Rio Grande.

Rosslyn Connecting Pennsylvania RR.
Rupert & Bloomsburg Reading.

St. Clair Tunnel Co Grand Trunk of Canada

St. Louis & San Francisco Rock Island.

St. Louis Belleville & Southern Illinois Central.

St. Louis Iron Mountain & Southern Missouri Pacific.

St. Louis San Francisco & Texas Rock Island.

St. Louis Watkins & Gulf Missouri Pacific.

Santa Fe Prescott & Phoenix Atchison Topeka &JSanta Fe.

Sharpsville Baltimore & Ohio.

Somerset Boston & Maine.

Southern Kansas Ry. of Texas Atchison Topekaf&fSanta Fe.

Stony Creek Reading.

Sullivan County Boston & Maine.

Sussex Delaware Lackawanna'ec Western.
Tallulah Falls Sou thern.

Tamaqua Hazleton & Northern Reading.

Texas & Gulf Atchison Topeka & Santa Fe.

Texas & New Orleans Southern Pacific.

Trinity & Brazos Valley Colorado & Southern.

Union RR. (of Pennsylvania) United States Steel Corporation.

Union Freight New York New Hayen & Hartford.

Union Point & White Plains Atlantic Coast Line.

Union RR. of Baltimore Pennsylvania RR.
Valley _ Baltimore & Ohio.

Vicksburg Shreveport & Pacific Cincinnati New Orleans & TexaslPacific,

Wabash-Pittsburgh Terminal Wabash.
Washington County Boston & Maine.

Washington Southern Richmond Fredericksburg & Potomac.
Waukegan & Mississippi Valley United States Steel Corporation.

Waynesburg & Washington Pennsylvania RR.
Weatherford Mineral Wells & North West.Texas Pacific.

West Side Belt.. Wabash.
Western Maryland Wabash.
Wheeling & Lake Erie Wabash.
Wheeling Terminal Pennsylvania RR.
Wichita Valley Colorado & Southern.

Wilkes-Barre & Eastern Erie.

Williams Valley Reading.

Wisconsin Minnesota & Pacific Chicago Great Western.

Wood River Branch. New York New Haven & Hartford,

Wyoming & Northwestern Chicago & North Western
York Harbor & Beach Boston & Maine.



THE RULES FOR COMPILING RETURNS
AS stated on our title page, a special feature of usefulness in the monthly returns con-

tained in this publication is the fact that the figures for all the different roads are on
a uniform basis. Every road is obliged to compile its statement in precisely the
same way, and in accordance with the same rules and methods, as every other road.

This makes it important to know just what items are included under each head. Every
term employed by the Commission is supposed to have a precise, definite meaning, and
elaborate instructions have been issued from time to time by the Commission for the guidance
and understanding of the accounting officers of the roads. The classification of items and ac-

counts for the monthly returns is precisely the same as for the annual reports which the roads

are required to make to the Commission.

P .. The Commission distinguishes sharply between "Rail Operations" and

J>

ai
,. "Outside Operations.'' The phrase "Rail Operations" is self-explanatory.

pera ion . ^ means the business which is the chief function of a rail carrier, namely
the railroad transportation business. The results of these rail operations are comprised under

the terms "Operating Revenues," "Operating Expenses" and "Net Operating Revenue."
In our tables we do not use the expression "Operating Revenues," but have substituted for

it the term "Gross Earnings"—not because it is an improvement on the Commission's phrase-

ology, but because to the ordinary reader, accustomed for half a century or more to the use

of the words "Gross Earnings," this latter conveys more readily the meaning intended.

r P . The gross earnings are sub-divided so as to show: (1) Freight Revenues,
urosstarn.ings,

(2) Passenger Revenues, (3) Other Transportation Revenue, and (4)
1

' * Non-Transportation Revenue. Freight revenues or earnings means of

course the amount earned by the carrier in the transportation of freight, and passenger earn-

ings means the amount earned from the transportation of passengers. The items "Other
Transportation Revenue" and "Non-Transportation Revenue" need defining. "Other
Transportation Revenue" includes such accounts as Excess Baggage Revenue; Parlor and
Chair Car Revenue; Mail Revenue; Express Revenue; Milk Revenue (on passenger trains);

Other Passenger Train Revenue; Switching Revenue; Special Service Train Revenue, and
Miscellaneous Transportation Revenue. On the other hand, "Non-Transportation Revenue"
includes amounts derived from Station and Train Privileges; Parcel Room Receipts; Storage,

Freight; Storage, Baggage; Car Service; Telegraph and Telephone Service; Rents of Build-

ings and Other Property; Miscellaneous; Joint Facilities Revenue, Dr., and Cr.

ri
.

f
. ,.

f
The classification of expenditures is along well understood lines, comprising,

uassincation or ^ Mamtenance f \yay anci Structures, (2) Maintenance of Equipment,
txpenaitures. ^ Traffic Expenses, (4) Transportation Expenses and (5) General Ex-
penses. It is perhaps well to say that Maintenance of Equipment includes not only renewal

charges, but also an allowance for equipment depreciation to cover depreciation of locomo-

tives, of passenger cars, of freight cars, of floating equipment and of work equipment.

O t
j It is the Outside Operations with reference to which enlightenment will

^
u

' ,. be particularly sought. These outside operations deal with Boat Lines;
Operations.

Ferry Lines; Harbor Terminal Transfers; Electric Railways; Express Lines;

Car and Omnibus Service; Sleeping Car Service; Parlor and Chair Car Service; Dining and
Special Car Service; Electric Light and Power Plants; Gas Producing Plants; Canals; Grain

Elevators; Stock Yards; Commercial Telegraph and Telephone Lines; Hotels and Restau-

rants; Amusement Parks and Resorts; Coal Storage Plants; Cold Storage Plants; Commercial
Ice Supply Plants; Public Toll Bridge Service, and Miscellaneous. In a letter to the car-

riers under date of June 15 last, Professor Henry C. Adams, the Statistician of the Commis-
sion, pointed out that Outside Operations are facilities operated or services rendered by a

railway other than those incidental to transportation by rail, the revenues and expenses

of which, if included in the carriers' accounts dealing with transportation by rail, would
impair the significance of statistics prepared from such accounts. Miscellaneous receipts

and expenditures, when no service is performed, he stated, should not be treated as outside

operations. This last is important as showing that income from investment* is not included

in the outside operations. No digest is possible of the rules prescribed for computing the

Outside Revenues or the Outside Expenses. The instructions concerning the same make a

pamphlet of 160 pages, printed in small type.

T The taxes in these monthly returns are supposed to be one-twelfth of the
es * amount of the annual taxes. These taxes, it should be observed, are not

included in operating expenses, but stated as a separate item and deducted from net revenue.

The only charges in the nature of taxes included in the operating accounts are assessments

for highways, sidewalks, sewers, and the like.

p. . N , The result reached by deducting the item of taxes the Inter-State

Commerce Commission calls "Operating Income." We call it in our

tables "Final Net," as best describing for the purpose of these monthly returns the final

result. For in these returns there are several different kinds of Net, namely the Net from
the Rail Operations, the Net from the Outside Operations, the Combined Net, and, last of

all, the Net after the Deduction of the Taxes. We term this last the Final Net.
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STREET RAILWAY FARES.
Two significant facts have been brought home to

street railway managers in the last three years; first,

that they were not getting all the fares to which they

were entitled; second, that if they did get all these

fares, the sum thus received would, in many cases,

be insufficient to pay operating costs and fixed charges

and leave adequate return of dividends to the investor.

Without going into mechanical detail, it is sufficient

to say, under the first of these heads, that in the ex-

traordinarily rapid development of the street railway

industry in the last 10 years, progress has been greater

in the case of the track and the power house than of

the car. Under crowded traffic conditions, a great

many passengers were not paying their fares at all,

while of the fares actually turned in, conductors were

retaining liberal commissions for themselves. To
prevent these losses, the pay-as-you-enter car was
introduced several years ago, and has spread over the

country with striking rapidity.

The difficulty arising from the inadequacy of the

5-cent fare, even when collected, is more deep-seated

and less easy to overcome. Indeed, the street-car

line of the American street railway system which can

show an average fare of five cents per passenger carried

throughout a single-fare zone is most exceptional.

Constant extension of the transfer system has reduced
the average fare in many cases to around Zy2 cents

per passenger, while the unvarying tendency for many
years has been to increase the length of the single-

fare haul.

In the early days of American street cars, the char-

acteristic haul was a very short one. When the lines

underwent the dual process of electrification and amal-

gamation, this haul was enormously increased by the

transfer privilege over different lines in the same sys-

tem; and in the extensions and filling of gaps which

followed, the companies, in effect, got no pay at all

for their new mileage, but constructed costly feeder

lines to serve the older parts of the system. It would

be more accurate, from an accounting standpoint,

to say that these extensions, sharing in the total fare

paid by the passenger, almost never got a nickel for

each ride they made possible; but received a propor-

tionate share which, in itself, would not have paid for

construction costs. In some cases the older parts of

the line benefitted greatly because of these extensions,

and the whole enterprise became profitable in conse-

quence; in many other cases this was not so, largely be-

cause there were unexpected additions to construction

and operating costs.

Meantime, the idea of the long service for five cents

and the universal, or nearly universal, transfer, had

permeated thoroughly the commuinty served, and

when periods of franchise renewal came around, the

managers' voluntary gift of earlier years was made
an indispensable term in bargaining for the future.

To abandon the franchise privilege would have

meant great present loss of franchises and property,

while in carrying it on, even in the face of unprofitable

operation, there was always a chance that traffic

density would recoup the management. The normal

increase in traffic of American street railways has been

usually not less than 6 or 7% each year, and the street

railway managers and owners have noted this fact

and have placed their trust in it. Realization has

been brought strongly to some of these managers, in

the last two or three years, however, that if operating

income can be counted on to increase with considera-

ble regularity, operating expenses can also be counted

on to increase. If 1901 be taken arbitrarily as the year

in which the period of most rapid construction and

amalgamation terminated, and in which the American

street railway system assumed somewhat its present

proportions, it is noteworthy that the increases since

that time in the costs of almost all materials have

ranged from 20 to 90%, while wages have been ad-

vanced periodically. Previously, in spite of the in-

crease in traffic, there had in many localities been a
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tendency for operating costs to increase per unit,

per passenger carried or per car mile, while there had

been a strong tendency for the average fare to decrease

per unit.

Street railway managers at last have come to realize

that no enterprise can remain prosperous or even sol-

vent if the curve of its income per unit slopes down-

ward and the curve of its expense per unit slopes up-

ward. In the development of modern industry the re-

lation which the recompenses for various kinds of

service bear to each other, as measured by the pur-

chasing power of these recompenses, has undergone

constant changes; but there has been a fixed tendency

for services that receive pay on a basis fixed by law

or custom to lag behind services which have their

compensation adjusted through competitive conditions

or bargaining. A striking instance of this is found in

the. pay given to army officers or to Federal judges

in this country, as compared with the pay which the

same quality of service would bring in private employ.

The pay or our army officers and court officers, rea-

sonably adequate at the time it was first fixed upon

the present basis, has in reality become smaller and

smaller each year, owing to the decrease in its purchas-

ing power as compared with living costs and with the

purchasing power of the income of the lawyer or busi-

ness man.

The situation which confronts the street railways is

precisely analogous. Time was. a generation ago.

when a horse-car line working on 5-cent fares under

good conditions could pay 20% dividends; but at the

present time not only has the purchasing power of the

nickel grown much less, as measured by the hours of

employment or the quantity of materials which it can

buy, but the actual service which the company gives

the public in exchange for it is enormously greater.

However easy it may be to prove that a flat 5-cent

fare is in most cases too low a compensation for the

services performed by the street railway company

operating under present conditions, the adjustment

of the fare to meet these conditions is a matter of great

difficulty. In fact, it has as yet made no substantial

progress outside the State of Massachusetts . In

Massachusetts, in spite of the irksome laws relating

to new issues of securities by public service corpora-

tions—laws which the Commission on Commerce and

Industry said were stifling corporate development in

the State, in its noteworthy report last year—the gen-

eral trend of public opinion is undoubtedly fair and

conservative, and there is a strong sentiment in sup-

port of the rational idea that public service corpora-

tions, like all other corporations, must be allowed to

make a living if the State wants to keep any of them

within its borders. Street railway development in

Massachusetts came early, and abundant opportunity

has been given the managers of a number of lines to

demonstrate that they are not operating profitably

on 5-cent fares, and not likely to do so in the future.

If we are not mistaken, the broad question of ne-

cessity for increased street railway earnings in Massa-

chusetts first received public attention in the 1906 re-

port of the Railway Commissioners of that State.

The Commissioners said at that time that an investi-

gation of the fares of the Boston & Northern Street

Railway Company (operating lines between Boston

and Lynn, Salem, Gloucester, Newburyport , Haver-

hill, LawTence, Nashua, Lowell, &c.) must convince

the fair-minded that if the company was to earn a

reasonable dividend upon investment it must increase

its earnings. The Commission added that the ex-

perience of this company was no exception. Out of

102 companies doing business in the State, only 12

had for the five years prior to 1906 earned and paid

dividends amounting to 5%; only 38 of the 102 com-

panies paid any dividends in 1905, and the Boston &
Northern earned in 1905 less than 2%.

In discussing this question in 1906, the Commission

pointed out squarely the difficulty which has thrown

so much confusion into the fare question on consoli-

dated street railway properties. The Commission

recognized that the Boston & Northern system included

both the paying and the non-paying smaller railways

of former years; but it held that in the scale against

any local loss from combination there must be weighted

the fact that it was only through the consolidation

of properties and management that the public could

have secured quicker, more comfortable and larger

service, with connecting lines and through cars, which

now exists over the greater part of the system. The
Commission assumed as obvious that no company
could give a good service unless reasonably prosperous,

and in the special case at hand it conceded that the

issue of free transfers had been overdone, and that

the original purpose of these transfers, to place travel

by way of connecting lines upon the same footing as

travel over direct lines, had sometimes dropped out

of sight, and that transfers had been issued simply to

extend the distance of travel for a 5-cent fare.

At that time the directors of the Boston & Northern

had already contemplated an advance in fares. The
Massachusetts Commission, in 1906, did not care to

pass upon the reasonableness of such increase, but

left the matter open.

In the 1907 report the Commission took a positive

position, saying that no company could carry passen-

ger nine miles for five cents over an interurban rail-

way constructed, maintained and operated like the

Boston & Northern and at the same time pay anything

out of earnings in the way of a fair return upon in-

vestment. This was a definite and clear statement of

fact, based upon careful investigation. In the case of

the petition of the Haverhill & Southern New Hamp-
shire Street Railway Company to raise its fares, the

Commission took the broad and constructive position

that the justice in a change of fare of this sort may be

tested by the attempt to determine what would have

been the probable agreement between the public and
the promoter of the enterprise when the location was
granted if it had been then foreseen that the company
would probably not be able to realize for some time

an immediate return upon the capital expended, if

it were held to this fare, and the Commission added

that no community could afford to drive so sharp a

bargain with those who would promote public enter-

prise as to insist upon an entire loss of the capital in-

vested in order to make good an assurance in regard

to fares. On the other hand, in this instance the stock-

holders might have been, and they undoubtedly

would have been, asked to prove their good faith in

regard to this fare by subsequent sacrifice of dividends

for a considerable period of time; the question being,

for how long a time.

In the report just issued, covering the year 1908,

the Massachusetts Commission states that in more
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than one instance where street railways have increased

their fares during the year, the traveling public has

recognized the justice of the act, and has acquiesced

in it without requesting the Board to review the .action

of the company. The Commission states frankly that

the tendency to increase the unit of street railway fares

is founded primarily upon the decreased purchasing

power of the nickel for labor and materials, and adds

that the sustained cost of equipment, maintenance

and operation has been out of proportion to the in-

creased riding by the traveling public; but it recognizes

also the fact that, regardless of the question of ab-

stract justice, fares could easily be placed so high that

they would prove unremunerative to the companies

by driving away traffic, and it believes that a little

more time will be necessary to determine the level at

which the normal street car unit of fare will bring the

greatest revenue to the company without inflicting

public hardship.

While this final decision does not leave the matter

settled, it is a very noteworthy one. It pays no heed

at all to the sacred nickel as an emblem of street rail-

way transportation, but believes that the business

should be conducted, like any other regulated public

service, on a basis which will return a fair profit to

the owner without working a hardship upon the users.

The question of a fair profit is fraught with such

difficulties that it bids fair to become the principal

subject about which the public utility legislation and

control of the next decade will revolve. It is very

easy to say, as the Supreme Court of the United States

has in effect said, that it is fair for a public utility to

earn the prevailing rate of commercial interest in its

own State, and this seems by common acceptance to

be placed at 6% in most States. But the practical

application of this ruling is confronted by two diffi-

culties which seem overwhelming. If 6r r is a fair

return and the company can only earn 3% in 1909,

shall it be allowed to earn 9%, in 1910, or, as in a great

majority of cases, if dividends have been far below

the 6% level for a number of years, shall the company
be allowed to catch up b)r slow degrees, to catch up

all at once, or never to catch up at all ? If the company
is not allowed to make good deficiencies which occur

from year to year, then it is not being allowed to earn

the customary rate of interest. It is safe to say that

little or no capital will care to go into an enterprise

which has the ordinary, business rate of return as its

maximum but gives no assurance at all about the

minimum return.

This, in brief, is one of the overwhelming difficulties

connected with the attempt to fix the compensation

for public utilities on a basis of the so-called ordinary

business return. The other difficulty is even more

serious. It will be recognized by all that it is to the

interest of the traveler to have short, unconnected

traction lines linked up together into a comprehensive

system. But where the lines have been financed and

built as separate enterprises, their owners may or

may not care to sell them to the amalgamation which

is operated clearly in the public interest, although

formed for private reasons. Cases like this are very

common, and if the absorbed property is a good one,

•it goes without saying that the amalgamation will

have to pay something approximating the asking price

for the property, and this price will not necessarily

bear any very direct relation to replacement value.

The law that prohibits dividends on any capital sum
above actual cost of replacement value would auto-

matically prohibit the formation of small and relatively

useless transportation links into large, efficient and

useful systems.

Now that some half a dozen Massachusetts companies

have been authorized to increase their fares to six

cents and to reduce transfer privileges, we believe that

real progress has been made in the contest against the

sacredness of the nickel. It remains for the Massa-

chusetts Commission or for some other equally re-

sponsible body to point out that the normal business

method of charging what the traffic will bear (not

what it will not bear) is going to bring about a far

better adjustment of street railway fares than any

theory based on costs of service or on fair replacement

values

.

SUBWAYS AND ELEVATED LINES.

The change in public sentiment regarding subways

and elevated lines, especially in New York City, has

been an interesting development of the last five years.

When the New York Rapid Transit Subway was

opened in 1904, predictions were common that the

elevated lines had seen their day; that the existing

structures would soon be torn down, and that an era

of rapid and far-extending subway construction had

set in. As regards impending subway construction

this was true, and New York, Boston, London, Paris

and Berlin have been engaged nearly continuously

since that time in adding important new routes, and

links in old routes, to their existing subway systems.

Much of this work in all five cities is now completed,

and a new phase of the situation is presenting itself.

Subway construction costs are always heavy; in some

instances they have been extraordinarily heavy, and

grave doubts are being expressed whether or not too

much has been undertaken for the compensation fur-

nished by the prevailing rates of fare. In some places

this difficulty can be overcome by the relatively simple

means of raising fares, although even this obvious

remedy is subject to strong opposition from the con-

stituted authorities.

But a difficulty more serious than this has arisen

to confront certain important examples of subway

construction that have been built since 1904. Re-

gardless of regulation from outside, there are lines

where the traffic apparently will not bear a rate of

fare sufficient to pay fixed charges and show even a

small working profit. Competition of other modes

of travel and of other districts which attract travel has

been felt very sharply by some of the London lines, for

example. It is highly problematical whether an in-

crease in fares on the greater part of the District Rail-

way would bring larger or smaller earnings than at

present. In spite of the costly electrification, obviat-

ing the coal gas that used to frighten traffic away, and

accelerating the service, the loop line of the original

London Underground finds itself deprived of business

by various short circuits to points reached, while its

tangent lines, stretching out into suburban territory,

are highly competitive and not very profitable at best

.

This is obviously a case where relief through in-

creased fares must be attempted very cautiously, and

the same thing holds true, though for different reasons,

wherever a subway route is designed to build up a

certain suburban district in competition with other
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suburban districts. In consequence of these causes, a

good many subway managers these last few years

have been asking themselves whether it would be

possible, legally, for them to increase fares, and, if so,

whether it would be of commercial advantage to do so.

The net result of this state of affairs has been a

general cessation of subway enterprise. It has been

discovered that these ventures, of the highest value

to the communities they serve, offer little inducement

to new capital, while in New York City the legislative

situation has made it substantially impossible for any

new private capital to interest itself in subway building,

and the question of the debt limit, together with the

entirely laudable caution of the Comptroller, renders

it improbable that the city will at present do any

aggressive building on its own account. Meantime

the population of all great cities, notably London and

New York, is increasing in a ratio that tends to be

pretty constant, and no provision is being made for

this growth, except by enterprises not yet completed,

which had their inception several years ago. Subways

cannot be driven through New York rock on short

notice, and it requires no gift of prophecy to foretell

growing congestion of facilities already severely

crowded, particularly in the case of the north-and-

south lines.

This problem is serious enough in all great cities; in

New York it is paramount. It is natural, under the

circumstances, that there should now be a certain

reversion of feeling towards a mode of rapid transit

which has performed great service—the elevated line.

Passing for the moment the legal phases of the ques-

tion, there remains the great fundamental fact that if

reasonable estoppal from damage suits can be had

elevated lines can be built far more cheaply than

subways, at least under the conditions obtaining in

New York, and can therefore make a living on rates

of fare which would certainly bankrupt a subway
sooner or later.

Elevated lines are obviously unsuited to crowded

thoroughfares, where property values are high, but

it would be quite possible to lay out additional north-

and-south routes on Manhattan Island and north of

it, where the objections to an overhead route would

be minimized. Combinations of subway and ele-

vated routes, such as have already been made by the

Interborough Rapid Transit Company, by the Long
Island Railroad in the case of its Atlantic Avenue
improvements and by the Boston Elevated, offer

perhaps the best hope for the future, and it is plain

that fixed charges will be lessened if the major portion

of the line can be placed above the ground instead of

beneath it.

So far as the discussion relates to New York City,

it is obvious that another possibility—that of east

and west development—may have a profound effect

on the rapid transit system of the future. In a short

time 'the entire system of North and East River tun-

nels now building by the Pennsylvania Railroad and

the Hudson & Manhattan will be in operation. The

Hoboken tunnels now open represent what is doubtless

the least important link in the system, yet they are

doing a good business and are planting for the future

in giving a new turn to commutation traffic. When
the Cortlandt Street tunnels are in operation, Hudson,

Essex, Passaic, Union and Bergen counties will have

extremely quick access to down-town New York, and

the traffic arrangements which the tunnel managers

have made with the Pennsylvania and the Erie con-

template a through suburban haul of considerable

length at high speed.

The traffic possibilities of the Pennsylvania improve-

ments have already been discussed in these columns.

To what extent traffic now moving north and south

can be diverted is a matter of speculation, but the re-

sistance along other lines is already so high that it

would be strange indeed if the traffic stream did not

send offshoots into the new channel.

But there are several important facts which differen-

tiate these east-and-west projects from the rapid transit

situation on Manhattan Island, in the Bronx and in

the most crowded parts of Brooklyn. The Pennsyl-

vania North River tunnels and the elaborate terminal

arrangements do not have to live on their local traf-

fic; in fact, it would obviously be unlikely that they

could do so. The Pennsylvania gets perhaps a fifth

of the through passenger business from New York to

Chicago at the present time; if its superb facilities raise

this to a third or a half, Pennsylvania, Ohio and Indi-

ana will be paying charges on the capital cost of the

North River tunnels. Similarly the small per-mile

earnings on the East River tunnels will expand into

larger receipts on Long Island. The Hudson & Man-

hattan has not this direct advantage, but it has a short

haul, terminals which should at least carry themselves,

and traffic arrangements to increase the five-cent

fare.

It is only where a municipality asks the most costly

transit in the world and refuses to pay more than five

cents a ride for it, that serious difficulties arise. Grant-

ing at once the superiority of subways over elevated

lines as a means of transit in New York City, it is be-

coming pretty plain that no more of them are likely

to be built by private capital until the earning power

of that capital is much better safeguarded than at

present.



Electric Railways.
SECURITIES AND REPORTS

This is one of our four Sections or Supplements. In using the series it is to be remembered that they are inter-dependent
publications, complete only as a whole. If utilized together, and with the fresh items of news the "Chronicle" contains from
week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money.

Street and Electric Railways forcibly illustrate this inter-dependence. Such roads obviously rely for their income, and
therefore in great part for the value of their securities, upon the population and activity of the country they serve. Hence
constant reference to our "State and City" section will be found necessary by those wishing to purchase the stocks and bonds
of street roads. Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are
given at length in that publication, every one of which items is an essential fact contributing more or less to any correct
estimate of the amount of suburban travel a given road commands.

The abbreviations used in our Electric Railway statements will be found explained in a table immediately following the
last statement in this publication.

A full Index, which shows where each railway will be found, is also given on the closing pages.

ABERDEEN, WASHINGTON.
GRAYS HARBOR RAILWAY & LIGHT CO.
ORGANIZATION.—In 1906 we were advised that franchises were all

for 50 years and had been granted within 4 years preceding that date.
Owns about 87 acres of land and 25 lots. Operates an electrlc-llght plant
In Aberdeen and another In Hoquiam.
STOCKS AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 $500,000
First mortgage, $500,000, f 1906 6 g A-O 500,000 April 1 1936

gold ($1,000) c*{lnterest at Clt. Sav. & Tr. Co., Cleveland,
I Trustee, or First National Bk., NewYork.

Bonds.—A sinking fund sufficient to retire 2% of the bonds annually at
105 and interest begins April 1 1911. Bonds are subject to call on any
Interest date upon 60 days' notice at 105 and Interest. See V. 83, p. 155.
EARNINGS.—For calendar year 1907, gross, $193,744: net, after taxes,

$88,471; interest, $24,719; surplus, $63,752. In 1906, gross, $150,072; net,
$75,145; Interest. $21,069; surplus, $54,076.

ROAD.—Operates 11)4 miles of track in and between Aberdeen, Ho-
qulam and Cosmopolis.

OFFICERS.—Pres., Geo. F. Stone, Seattle; V.P.. J. B. Bridges; Sec.
Jay D. Crary, Aberdeen; Treas., R. C. White; Comp., Minor D. Crary.

—

V. 83, p. 155; V. 86, p. 420.
—**"»>

AKRON, OHIO.
NORTHERN OHIO TRACTION & LIGHT CO.—Trolley.

ORGANIZATION.—Incorporated In Ohio as successor In Nov. 1902 to
the Northern Ohio Traction Co., having exchanged Its securities for the
common and preferred stock of the latter per terms in V. 75, p. 733. In
June 1906 we were informed that franchises then had an average of 17 years
to run. Later in same year took over control of the Canton-Akron Consol.
Ry., and guarantees that company's $2,500,000 consol. 5s, prin. and int.
V. 83, p. 435, 849. Also owns entire capital stock of the Akron Wadsworth
& Western Traction Co. and guarantees its bonds, prin. and int. In Sept.
1907 Northern Ohio Trac. & Light shareholders were offered $1,000,000 of
new stock at $20 per share, payable 25% each Sept. 20, Oct. 20, Nov. 20
and Dec. 20. This new stock is included in total below.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common stock, $10,000,0001 2Q-M15 $9,000,000 Mar.'09. % %
(par $100) jAk Bed & Clev 1st M. $300,-1 1895 5 g MS 300,000 Sept 1 1915
000 ($l,000);Mcovers27.4m/Interest at Central Tr. Co., N. Y., Trustee.

Northern Ohio Traction, mortf 1899 5 g J-J $2,700,000 July 1 1919
g, $3,000,000 ($1,000).. c*{ Interest at Central Trust Co., N. Y., Trustee;

I or Dime Savings & Banking Co., Cleveland
Northern Ohio Traction &1 1903 445 g J-J 2,800,000 Jan 11933

Light 1st consol ($1,000) ,^Int. at Clt. Savings & Tr. Co., Cleve., trus-
gold, $7,500,000 c*J tee, or at First Nat. Bank, New York.

Col TrCou Notes ($1,000).../ 1006 6QM $600,000 Sept 11909
\lnt. at Clt. Sav. & Tr. Co., Cleve., Trustee.

Ak. Wads & West mortgage, 1 1906 5g See text July 1 1933
$500,000 guar ($1.000)...

J

Bonds.—Of the $3,000,000 Northern Ohio Traction bonds. $300,000 are
reserved to retire the Ak Bed & Clev. gen. mtge. of 1895. Bonds listed
on Philadelphia Stock Exchange in Oct. 1901. Of the $7,500,000 Northern
Ohio Traction & Light consols, $3,000,000 are reserved to retire the North.
Ohio Traction bonds and $1,700,000 are held for future requirements;
$1,000,000 are 5s, all outstanding; the rest 4s. The coupon notes are se-
cured by pledge of $400,000 Nor. Ohio Trac. & Lt. 4s, $335,000 Can.-Akr.
Cons. Ry. 5s and $200,000 Ak. Wads. & West. 5s. They are redeemable be-
fore Sept. 1 1907 at 101; up to Sept. 1 1908 at 100 % . and thereafter at 100 K-
See V. 83. p. 819, 891.

Canton=Akron Consolidated Railway.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Consol M $2,500,000, gold.l 1906 5 g J-J $1,026,000 Jan 11933
guaranteed by Northern O jlnt. at Cit. Sav. & Tr. Co., Cleve., Trustee.
Traction & Light j or First Nat. Bank. New York.

Canton-Akron 1st mortgage,! 1902 5 g M-S 1,150,000 Mch 1 1922
$2,000,000, g ($1,000) -.c*JTnt.at Knickerbocker Tr. Co., N.Y.. Trustee

Canton-Massillon 1st mort'ge.f 1900 5 g M-N 850,000 May 11920
$1,000,000, g, ($1,000). ..-( Interest at Cleveland Trust Co.. trustee, or

I at Standard Trust Co., New York.
1st M Can &N P, $1,000,000,/ 1903 5 g F-A 565,000 Feb 11923

gold ($1,000) .- c*\Int. at Am. Loan & Tr. Co., Boston, Trustee.
Tus RR 1st M, $100,000/ 1896 6 g J-D 100,000 June 1 1916

($500), gold.. lint, at Cleveland Tr. Co.. Cleve., O., Trustee.
Tus Elec Co 1st M

f
1890 5 M-N 100,000 May 11910

(Int. at Sav. & Tr. Co., Cleveland, Trustee.
Can-Ak 2d M, $300,000/ 1906 5 g M-N 300,000 May 11909

($1,000), gold lint, at Clt. Sav. & Tr. Co., Cleve.. Trustee.
Lake V L & I mortgage 5 J-J 61,000 See text

Bonds.—Of the $2,500,000 new bonds, $500,000 are reserved to retire
the Tus. RR. and Tus. Elec. Co. Issues, and Can.-Ak. 2d mtge. bonds.
Of the $2,000,000 Canton-Akron 1st mtges., $850,000 are reserved to retire
the Canton-Massillon bonds. Neither issue subject to call. The Canton-
Akron Ry. 2d 5s are subject to call as a whole on any interest date at 101
and interest. The Canton-New Philadelphia bonds may be called as a
whole at 105 and Interest on 3 months' notice. The Lake View L. & I.
bonds mature $2,000 annually to 1915, when whole Issue falls due.

Dividends.—Dividends were begun In 1906 by the declaration of 2%,
payable in Installments of H % from June 15 1906. V. 82, p. 1213. In
1907 2% was again declared, payable in quarterly installments from June
15 1907. In 1908, June, 14%. Rate then reduced, and declared Sept.
M%;Dec, M%. In 1909. March, J^%.
PLANT.—Including Canton Akron Consol. Ry., operated on Jan. 1 1909

214.05 miles of track. Line extends from Cleveland through Akron. Can-
ton. Masslllon and New Philadelphia to Uhrichsvllle in Tuscarawas County
with branches to Ravenna (via Kent) , to Wadsworth (via Barberton) and
to East GieenvIUe from Massillon. Owns Lakeside Park in Akron and
Meyers Lake Park in Canton. Also owns 1,011 acres of coal land In Noble
County. Rails, 50, 56, 70 and 80-lb. T and 73-lb. girder, standard-gauge;
operates 280 cars and 7 snow-plows and sweepers. Embraces electric-light
systems of Akron and Barberton.

REPORT.—For calendar years (1908 report In V. 88. p 291):
Charges.
$526,532
513,242
483,174
471,503

Surplus.
$277,517
300,064
213,324
182,637

Gross. Net.
1908 (214.05 miles of track) ..$1,890,473 $804,049
1907 (214.53 miles of track).. 1,909,061 813,306
1906 (204.12 miles of track).. 1,703,340 696,498
1905 (202.62 miles of track).. 1,552.970 654,140
Out of the $277,517 surplus for 1908, dividends of $134,151 (1}4%) were

paid, leaving $143,366.
OFFICERS.—Pres., H. A. Everett, Cleveland, O.; 1st V.-P.. Will

Christy, Akron; 2d V.-P. and Gen. Mgr., Chas. Currie, Akron; Treas., J. R.
Nutt, Cleveland; Sec'y, C. F. Moore, Akron. Gen. offices, Akron.—V. 84,
p. 221, 337, 1248, 1488; V. 85, p. 601; V. 86, p. 230, 335; V. 87, p. 545,
1605; V. 88, p. 231, 291.

ALBANY, N. Y.
UNITED TRACTION.—A trolley road.
The entire stock of this company Is owned by The Delaware & Hudson

Co. V. 81, p. 1552; V. 82, p. 160. The D. & H. also owns the Troy &
New England and the Plattsbursrh Traction, and has acquired a half Interest
in the Schenectady Ry., the New York State Railways owning the other
half.
ORGANIZATION.—Chartered Dec. 30 1899 as a consolidation of the

Albany Ry. (chartered in 1863) , the Watervliet Turnpike and RR. (char-
tered in 1828) and the Troy City Ry. (chartered Jan. 31 1866). See V. 69,
p. 1147, 1300; V. 70, p. 77. Has contract with Hudson River Electric Co.
of Albany for supply of power. V. 69, p. 541, 909. The Capitol Ry. was
organized May 1 1891 to secure franchise rights on certain streets in Albany,
The United Traction leases these rights. Franchises in Troy and Albany,
except that of the Capitol Ry. on Delaware Ave. (a short line on the
outskirts of Albanv) , which expires Aug. 8 1951, are said to be perpetual.
V. 79, p. 2698. Has traffic agreement with Albany & Hudson RR. Co.
and the Schenectady Ry. Co., by which these roads obtain entrance into
Albany and Troy.
The Cohoes City Ry. was sold at foreclosure in 1904 and reorganized as

Cohoes Ry. Co.. with $120,000 stock and $84,000 bonds: $119,100 of the
stock and all of the bonds of the new company are deposited with the Central
Trust Co. of New York as security for bonds of the Albany Ry.

Acquisition of Hudson Volley.—In Dec. 1906 acquired a majority of the
stock and bonds of the Hudson Valley Ry. Co., and Increased Its own
stock from $5,000,000 to $12,500,000 to finance the purchase. V. 84, p. 52.
STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c

Stock (par $100) $12,500,000. 4 J-J $12,500,000 Jan '09, 2 %
Debentures, $456,000, gold] 1901 4 H g M-N 456,000 May 11919

($1,000) r/Int. at Nat. Commercial Bank, Albany.
Cons mort. $6,500,000, goldl 1904 i'A S J-D 2,588,000 June 1 2004

($1,000) c*jlnt. at Central Trust Co., N. Y.. Trustee.
Bonds.—Of the consol. mtge. of 1904, $3,912,000 is reserved to retire prior

liens. No sk. fd. and bonds are not subject to call. Directors may fix rate of
interest, but not exceeding 6 %; present Issue is at 4 14 %. The debentures
may be called on any Interest date on three months' notice at "a 5 % interest
rate for the unexpired term as calculated in standard interest tables."
V. 73, p. 1113.

SECURITIES OF ALBANY RAILWAY.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Fifth mortgage 1888 5 M-S $32,000 Sept 1 1913
Consol M ($500,000), gold! 1890 5 g J-J 428,000 Jan 11930

($1,000) c*/ Interest at Central Trust Co., New York.
General mortgage, $750,000,1 1897 5 g J-D 496,000 June 1 1947

gold ../ Central Trust Co., New York, Trustee.
Leased line securities—

Wat T & RR— I 1889 6 M-N $350,000 May 1 1919
1st M int guar (Boston Safe Dep. Co. & Tr. Co., Boston, Tr.
2nd M. p & int guar / 1890 6 M-N 150,000 May 11919

1 Metropolitan Trust Co., N. Y., Trustee.
The Albany Ry. gen. mort. of 1897 was for $750,000, of which $254,000

was reserved, but consolidation makes reservation inoperative.

SECURITIES OF TROY CITY RAILWAY.
Date. Interest, {tutstanding . Maturity.

Troy City 1st con M,g, $2.-) 1892 5 g A-O $2,000,000 Oct 11942
000,000 c*&r/ Interest paid by Trustee, Central Trust Co.NY.
The Troy City leased roads Include Troy & Cohoes, stock $50,000, divi-

dends under lease 7%; Lanslngburg & Cohoes, stock $15,000, dividend*
under lease, .7%; Troy & Lanslngburg, stock $700,000, owned by Troy
City Ry.; total $765,000. The Waterford & Cohoes RR., $25,000 stock,
receives 7 % yearly under lease.

DIVIDENDS.—First quarterly dividend, 1H%, was paid May 1, 1900:
same rate continued up to and including July 19U6. For quarter ending
Oct. 1906 \\i% was paid and for two months ending Dec. 1906 1% was
paid. On Dec. 31 1906 stock was Increased from $5,000,000 to $12,500,000
and dividends made seml-ann'ial (T-.Tl and 2% paid July 1 1907, 2%
Jan. 1 1908 and 2% July 1 1908. In 1909, Jan., 2%.
ROAD.—Operates 95.52 (including the Cohoes Ry.) miles of track, of

which 76.65 miles owned, connecting Albany, Troy, Cohoes, Rensselaer,
Watervliet, Lansingburg, Green Island, Waterford, &c. Has 434 cars,
including 13 snow-plows, 9 sweepers and 12 service cars. Carriese xpress
and light freight. Standard gauge.
ANNUAL REPORT—Years ending June 30th:

1908. 1907. | 1908. 1907.
Gross earns ..$1,998,237 $1,956,441 ITotal net $839,773 $860,688
Oper. exp 1,305,446 1,187,735 IFixed charges 386,556 349,925
Net 692,791 768,706 |Dlv...*(4 ) 500,000* (4.916)437,485
Other Income. 146,982 91,982 | Balance, sur_. a-46,783 73,278

* Includes dividends payable July 1 1908 and July 1 1907, respectively.
x Deficit.

OFFICERS.—Pres., L. F. Loree, New York; 1st V.-P., C. S. Sims; 2d
V.-P., W. H. Williams. New York; Sec. and Treas.. James McCredie, Al-
bany; Auditor, V. J. Gles; Gen. Mgr., Edgar S. Fassett; Supt., Chas. H.
Smith; Traffic Mgr., Chas. H. Armatage; Compt., W. H. Davles. Princi-
pal office, Albany.—V. 83, p. 1381; V. 84, p. 932, 1368, 1429.

(1) Hudson Valley Railway.—A trolley road.
In Dec. 1906 a majority of the stock and bonds was acquired by the

United Traction Co of Albanv. V. 84, d. 51.
ORGANIZATION.—Incorporated Aug. 15 1901 as a consolidation of the

Glen's Falls, Sandy Hill & Fort Edward Street Ry., IVarrm County Electric
Ry., Stillwater & Mechanlcvllle Street Ry., Greenwfc! & .Schuvlerville

Street Ry. Co. Saratoga Traction Co. .and Saratoga Northern Ry., the
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$3,000,000
See text.

Maturity.

2,222,000 July 1 1951

1 1951
1 1951

capital stock of those roads being exchanged for stock In the new company.
See "Chronicle," V. 73, p. 391. Carries freight and express as well as
passengers. 80% private right of way. Franchises are all perpetual.
Owns all the stock ($200,000) and all the bonds ($200,000) of the North
River Rv., a road operated in Saratoga by this company.

In 1906 part of the consol. 5s were converted Into debentures in accor-
dance with a plan for the re-adjustment of the company's finances. V. 82,
p. 1040. In March 1906 created $2,500,000 preferred stock to provide for
the convertible feature of the debenture "133." V. 82, p. 751.

STOCK AND BONDS.— Date. Interest. Outstanding.
Common, $3,000,000, par $100
Preferred ($2,500,000 (seel

text) , 5 % non-cumulative]
First consolidated mortgage! 1901 5 g J-J

$4,000,000 (denomination ^Interest at Manufacturers' Nat. Bank, Troy
$1,000 gold) c*JMay be called at 110 & int. on any int. date.

Collateral trust $650,000 1906 5g $500,000 Men 1 1911
Deb. "A" Income $700,000-.. 1906 5g 474.000 Jan
Deb. "B" Income $2,500,000. 1906 2 g 2,500,000 Jan

Underlying Liens—
G F S H & F Efirst M (noop)l 1891 6 J-J 100,000 July 11911

$500 and $1,000) gold clCentral Trust Co., New York, Trustee.
do 2d M ($500) gold.. c.f 1893 6 J-J 50.000 July 11913

lint, at Merchants' Nat. Bank, Glens Falls.
do 3d M ($150,000) ...1 1901 6 A-O 82,000 April 1 1921

/May be called at 100 on April 1 1902.
Still & Mech first mortgage..! 1893 6 A-O 47,500 April 1 1913

/Bank of D. Powers & Sons, Troy. N. Y.. Tr.
do do consol mortgage! 1898 6 A-O 202.500 April 1 1913
$250,000 JGlens Falls Trust Co. Glens Falls, Trustee.

Bonds.—Of the $4,000,000 mortgage of 1901, $482,000 is set aside for
prior liens and $1 ,290,000 have been deposited as collateral for the collateral
trust 5s. The debenture "B" bonds are convertible Into preferred stock
from March 1 1908 to 1917, inclusive. Up to Feb. 15 1909 none had been
so converted. Collateral trust 5s are redeemable at par and Interest on
30 days' notice. Interest on the debenture "A" and "B" bonds Is neither
cumulative nor obligatory.

REPORT.—For fiscal year ending June 30 1908, gross, $634,307; net,
$174,706; fixed charges, $215,377; deficit, $40,671.
ROAD.—Main line extends from Troy northward along the Hud-

son through the villages and towns of Waterford, Mechanlcvllle, Still-
water, Schuylervllle, Tn m<on, Fort Edward. Sandy Hill, Glens Falls
and Caldwell to Warrensburg. The Saratoga Division, which branches off
the main line at Mechanlcvllle. provides a line from Troy to Round Lake.
Ballston Spa and Saratoga, with a branch from Saratoga Springs to Glens
Falls, via South Glens Falls, which branch was completed in June 1903.
There Is also a branch line from Saratoga Springs to Kaydeross Park on
Saratoga Lake and another from Thomson to Greenwich. Total first track,
111.93 miles: second track, 3.83 m.; sidings, 9.73 m.; making a total of
125.49 miles of track. Rails, 60, 70 and 80-lb. T and 140-lb. girder. Stan-
dary gauge. Operates 102 passenger cars, 7 snow plows, 2 electric loco-
motives and 7 express cars. Company owns Kavdeross Park, at Saratoga
Lake; Ondawa Park, between Greenwich and Thomson; Fort William
Henry Park and the new Fort William Henry Hotel at Lake George.

—

V. 83, p. 155, 213, 1098; V. 84, p. 51, 1366.

ALLENTOWN, PA.
LEHIGH VALLEY TRANSIT CO.—A trolley road.
ORGANIZATION.—Incorporated In Pennsylvania on Nov. 3 1905 and

Is a reorganization under foreclosure of the Lehigh Vallev Traction Co., the
Philadelphia & Lehigh Valley Traction, the Allentown & Slatlngton and
the Coplay Egypt & Ironton Street Ry., as per plan In V. 79, p 733. 1462.
Under agreement made In July 1907 cars of the Lehigh Vallev Transit

have their Philadelphia terminal In the Philadelphia Rapid Transit station
at Chestnut Hill. V. 85, p. 99. In 1908 started through trolley freight
service between Allentown and Philadelphia.

Also leases the Quakertown Traction Co. for $15,000 per annum.
Owns the following stocks and leases:

Cap. stock.
Name of Company— Owned. Total issue

Allentown Electric Light & Power Co. (common) $150,000 $150,000
do do do do (preferred) 10.000 150,000

Quakertown Traction Co 275.000 300,000
Chestnut Hill & Sprlnghouse Turnpike Road Co 69,300 70,000
Slatlngton Power Co 50,000 50.000
Rlttersvllle Hotel Co 100,000 100,000
Allentown & South Allentown St. Ry All (')
Allentown & South Allentown Bridge Co All (')
Lease of Allentown & Coopersburg Turnpike Co.
Lease of Bethlehem & Nazareth Passenger Hallway Co.; lease Is for 999

years at 5% on stock and bonds.
By ownership of a majority of the Stock of the Allentown Electric Light &

Power Co. and all the stock of the Slatlngton Power Co., it controls the
business of the following light, heat and power companies:

Allentown Electric Light & Power Co.
Bethlehem Electric Light Co. 1 Leased to the Allentown Electric
South Bethlehem Elec. Light Co.J Light & Power Co.
Slatlngton Power Co.
Citizens- Eire. Light. Heating & Power Co.) Leased to the Slatlngton

of Slatlngton and Walnutport
J Power Co.

* Property condemned and company about to liquid

STOCK AND PONDS— Dale. Interest, outstanding. Maturity.
Common. $3,000,000, par $50 $3,000,000
Preferred. $5,000,000. par $50] 5.000,000

.'.",,
,
cum. after No\ •'(

1910J
First mortgage, $5,000,0001 1905 4-5 g MS 4.700,000 Dec 1 1935

gold $1,000) ..c/Guaranty Trust Co., New York. Trustee.
Consol mortgage, $7,500,000.1 1905 4-5 g J-D 2,040,000 Dec 1 19.15

gold ($1,000) /Lehigh Valley Tr. & S. D. Co., Allentown. Tr.
Quakertown Traction first Ml 1901 5 g MS 300,000 Sept 1 1931

$300,000 gold. $100, $200, [int. at Commonwealth Tr. Co., Harrlsburg,
500. $1.000) c*J Trustee. Can be called at 105 and Interest

Beth & Nazar St Ry stock.. 150,000 5 % guar
Bonds 5 M-N 150,000 Mav 1 1929
The Lehigh Valley Transit has agreed to guar, the Int. on I50O.000 bonds

of the Allentown & South Allentown Bridge Co. V. 85, p. 40. The latter
have not yet been Issued.

Stock.— Voting Trust. Stock (both classes) was held in a voting trust
for three years from Nov. 3 1905. Trust then extended until Nov. 3 191 l,

trustees having the power to terminate the trust earlier. V. 87, p. ion.
1583.
Bonds.—Of the $5,000,000 first mtge., $2,770,000 bear 4 '*;, interest and

are all out and $2,230,000 are 5s. $300,000 of these bonds are reser\ id
to take up the $300,000 Quakertown Traction bonds. See V. 82, p. 028.
Interest at Brown Bros. & Co.. Philadelphia. Of the $7,500,000 consols
$2,500,000 are 4s and the other $5,000,000 5s. The latter are reserved to
retire the first mtge. The first mtge. bonds are redeemable on any Interest
date, the 4s at 105 and the 5s at 110. Interest on the consol. bonds Is
payable at the company's office or at office of Brown Bros. & Co., Phlla.
These bonds are not subject to call.

ROAD.—Owns 107 miles of road and 14.5 miles of second track, connect-
ing Allentown, Bethlehem, .South Bethlehem, Hellertown, Nazareth,
Siegfrieds, Coplay, Catasauqua, Egypt, Emaus, Macungle, Slatlngton,
Quakertown. Perkasle, Lansdale, Ambler and Philadelphia. Leases 10
miles and controls 10.5 miles through stock ownership. Total operated,
142 miles. A 1,700-ft. bridge between Allentown and South Allentown Is
to be built by the controlled Allen. & South Allen. Bridge Co.
REPORT. - For fiscal year ending Nov. 30 1908: Gross, $1,038,626; net,

$477,386: fixed charges. $112,086: surplus, SO."), 300. In 1907: Gro
$1,031,561: net, $400,277; fixed charges, $360,262; surplus, $40,015.
OFFICERS.— Prcs., R. P. Stevens; V.-P., John C. Dawson; Sec. and

Treas.. C»\a8. \\ Wagner; And., C. M. Walter.—V. 83. p. 96. 1347; V. 81
p. 1248; V. 85, p. 40. 99; V. 80. p, 795, 918: V. 87, p. 101 1, 1533.

ALLENTOWN & READING TRACT ION CO —A trolley road.
ORGANIZATION.— Incorporated April 25 1898, and leased the Allen-

town & Reading Electric Street Ry. for 290 years from June A 1X'.)8. On
Feb. 6 1902 l. -nscd for 200 years the Kutztown & Fleetwood Street Ry.
Controls the Kutztown Light. Heat & Power Co. Connects with United

Traction Co. tracks from Reading, thus forming a through line from Allen-
toivn to Reading
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock. $750,000. $50 $250,000
First mortgage, $250,000,1 1900 5 g J-J 250.000 July 11930

gold, $100, $500 and $1,000 J Interest at Fidelity Trust Co., Phlla., Trustee
First M Kutztown & Fleetw'dl 1902 5 g J-J 200,000 Jan 11932

$200,000, guaranteed p & if
First consol mtge $750,0001 1902 5 g J-J 300,000 July 11932

gold ($500 & $1 000)..c&r]lnt.at Integ.Tltle Ins.& Tr. Co. .Phlla. .Trus.
Loans and notes payable June 30 1907 68.645
Bonds.—Of the $750,000 of new consols, $450,000 are reserved to retire

prior liens. They are subject to call at par after July 1 1917; no sinking
fund. The first moitgage bonds are redeemable after July 1 1910 at par.
EARNINGS.—For year ending Dec. 31 1907, gross, $164,478; net, $52,-

726. In 1906, gross, $175,063; net. $73,912.
ROAD.—Operates 39. CO miles main line, 7.50 miles sidings—total, 47.10

miles; 42 cars.
OFFICERS.—Pres., H. E. Ahrens, Reading: V.-P., H. P. Roeper,

Hamburg; Sec, S. H. Hoffman, Maueh Chunk; Treas., Geo. B. Schaeffer.
Reading; Supt., I. S. Ruth, Allentown.—V. 81. p. 1492; V. 82, p. 216.

AMSTERDAM, N. Y.
AMSTERDAM STREET RR.—This road, together with the Cuyadutta

Electric Ry., was consolidated in Dec. 1902 with the Fonda Johnstown &
Gloversville RR. See statement of the latter in "Railway and Industrial
Section."

ANDERSON, IND.
INDIANA UNION TRACTION CO.—A trolley road.
ORGANIZATION.— Incorporated In Indiana on June 9 1903. Leases

Union Traction Co. of Indiana fiom June 30 1903 for 999 years. For terms
see that company below. In Dec. 1905 acquired the Indiana Northern
Traction Co., subject to $500,000 mtge.. prin. and int. of which Is guaran-
teed by Indiana Union Trac. Co. V. 81, p. 1848. In April 1906 acquired
entire com. stock ($500,000) ot the Muncle Hartf. & Ft. W. Ry. V. 82, p.
805, 869, 1041. In June 1906 leased that company, and In addition to op-
erating exp., Int. on bonds. &c. pavs a rental equivalent to 5% on Its

$500,000 cumulative preferred stock. See V. 83. p. 96. In June 1906
acquired the road of the Muncle & Union City Traction Co. from Union City
to Muncle. Owns the company's entire $500,000 stock and guarantees its
bonds, principal and Interest. V. 83, p. 96.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 ($100) $5,000,000
First mortgage $5,000,0001 1903 5 g A-O 1,250,000 July 11933

$1,000) gold. ...c* J Interest at Girard Trust Co., Phlla., Trustee.
Indiana North Trac first mtge! 1903 5 g A-O 500,000 Oct 11933

$500,000 gold ($100, $500^Interest at Trenton (N. J.) Trust & Safe De-
and $1,000) guar c*J posit Co., Trustee.

M H & Ft W first mortgage! 1905 5 g J-J 1,933,000 Jan 1 1935
$1,000,000 gold ($l,000)c*JInt. at Guard. Sav.& Tr.Co.,Cleve.. Trustee.

Mun & Un C M $925,0001 1906 5 g J-J 925,000 July 11936
guaranteed gold ($l,000)c*jlnt. at Fidelity Trust Co., Phlla., Trustee.

Bonds.—Of the $5,000,000 bonds of 1903. $3,750,000 are reserved for
extensions and improvements, but can only be Issued when net earnings are
1 H times Interest charges on outstanding bonds over and above rental
payments to Union Traction Co. Sinking fund, \H% per annum of out-
standing bonds, became operative on July 1 1904. Fund Is to be invested
In the bonds at not above 105 and Interest, and bonds may be drawn for
the sinking fund at that price, but are not otherwise subject to call until
after July 1 1908. when all may be redeemed at 105 and interest on any
Interest day The Indiana Northern Traction bonds are subject to call at
105 and interest on six weeks' notice. V. 82, p. 805. The Muncle Hartford
& Fort Wayne bonds can be called Jan. 1 1925, or after, at par. A sinking
fund on those bonds of 2 i4 7o of gross earnings per annum began July 1 1905,
See V. 80, p. 1059. The Muncle & Union City bonds are subject to call
after five years at 105; are guaranteed, principal and Interest, by Indiana
Union Traction Co.

Stock.—Listed on Philadelphia Stock Exchange In May 1905.

EARNINGS.—For the calendar year 1907 were: Gross, $2,089,233; net,
$978 034; fixed charges, including dividends on stocks of Union Traction of
Indiana and Muncle Hartford & Ft. Wayne Ry., $958,011; surplus. $20.-
022. In 1906, gross, $1,943,101; net, $947,835.

ROAD.—Besides the city lines In Marlon, Anderson, Muncle, and
Elwood, owns an Interurban road from Anderson (via LInwood, Alex-
andria, Summltvllle, Falrmount, Joncsboro, Gas City and Soldiers'
Home) to Marlon, with a branch from Alexandria (via Orestes and Dundee)
to Elwood, and from Elwood to Tipton; also an Interurban line from
Muncle, via Yorktown, Dalevllle, Chesterfield, Anderson, Pendleton,
Ingalls, Fortvllle, McCordsville and Lawrence, to Indianapolis; also an
interurban line from Logansport, via Kokomo, Tipton, Atlanta, Arcadia,
Cicero, Noblesvllle, Carmel, Broad Ripple, to Indianapolis, and from Peru
to Kokomo; total track aggregates 210 miles of Interurban and 50 miles of
city lines, standard gauge. Also a line from Anderson to Mlddletown,
10 miles, put in operation Aug. 1, 1905; likewise Ind. North. Trac. 20 miles
of track between Marion and Wabash, also Muncle Hartf. & Ft. Wayne Ry.,
42 miles, from Muncle to Hluffton. via Eaton, Hartford City, Montpelier.
Keystone and Poneto and Mun. & Union City, 34 miles, from Union
City to Muncle; total, 366 miles of track. Through cars arc run between
Indianapolis and Fort Wayne In conjunction with the Ft. Wayne &
Wabash Valley Traction Co. V. 83. p. 1102. Provides package freight
service between Indianapolis and Muncle and Indianapolis and Logans-
port and Peru, and to all other points on the system. Operates through
freight service between Indianapolis and Ft. Wayne. By contract until
Nov. 1933 cars arc run over tracks of Indianapolis Street Ry. In Indianap-
olis. A large central power station, with necessary storage batteries, at
Anderson, operated on a three phase system, with 19 sub-stations likewise
equipped with storage batteries, operates entire system.
EQUIPMENT.—98 city cars, 81 Interurban cars, 19 express cars and

112 service cars; total, 310.
OFFICERS.—Pres , A. W. Brady. Anderson; 1st V.-P., J. Levering

Jones, Phlla.; 2d V.-P , \V. Eesley SchoepI, Cincinnati; Sec. and Treas.,
Wm. H. Foisc Jr., Anderson: Gen. Mgr., H. A. Nlcholl. General offices
and transfer offices, Anderson, Ind.— (V. 83. p. 37, 99, 388; V. 86, p. 421;
V. 87, p. 226.

(1) Union Traction Co. of Indiana.—A trolley road.
ORGANIZATION.— Incorporated May 28 1903 as a consolidation of the

Union Traction Company of Indiana (Incorporated on June 21 1899) and
the Indianapolis Northern Traction Co. (Incorporated In April 1902).
On consolidation a 70";, stock dividend was paid to Union Traction share
holders, calling for $3,500,000 additional common stock. V. 76, p. 1302.
Leased June 30 1903 to the newly formed Indiana Union Traction Co.
for 999 years. Original lease provided for dividends on the common stock
of the Union Traction Co. (In addition to fixed charges and 5% on the pre-
ferred stock), but this lease was modified by vote of stockholders of both
companies June 15 1904. The lease, as modified, provides for 5% on Union
Traction Co. pref. stock and dividends on com. ranging from 1 % to 6%,
based on gross earnings of all properties operated by lessee, except properties
leased after June 15 1904. V. 79, p. 2455. In July 1908 notice was given
that gross earnings for year ending June 30 1908 did not amount to $1,-
850.000. and therefore no rental payment based on gross earnings for such
period would be payable. V. 87, p. 227. Franchises are generally for 50
years.
The Indianapolis Northern Traction assumed payment of principal and

Interest of half ($200,000) of the bonds on the Broad Ripple Traction Co..
and also half of the Intetest of the remaining $200,000 bonds for 10 years
from May 1 1903. See V. 78, p. 1167.

STOCK AND BONDS— Date. Interest.
Common. 57,500.000 ($100).. .1 .1

Pf, 5%. cum, $1,000,000 ($100) 5 A-O
Anderson Elec St 1st mtg. gl 1892 6 g J-J

$1,000 each), assumed— ojlnt. at Farm. L. & T. Co., Trustee.'N. Y. C.
Citizens 1st mtg, $250,000,1 1897 6gJ-D 134,500 Dec 1 1927

s f. subject to call at 105,flnterest at Guar. Trust & Safe Deposit Co.,
denom $500 and $l,000.c*J Philadelphia, Trustee.

Marlon City 1st mtg, $400.-1 1895 6 g M-N 358.000 May 1 1015
(Kill, gold ($1,000) cj Interest at Trust Co. of America. N. Y.

1st iren mtg, $5,000,000, gold! 1899 5 g J-J 4.350,000 July 1 1919
($1,000) c&r*/lnt. at Trust Co. of Amcr., N. Y.. Trustee.

Indianapolis Nor Trac lstl 1902 5 g J-J 5.000,000 July 1 1932
mtg $5,000,000, g ($1,000),, Interest at Trust Co. of America, New York.
guar p and I by Un Trace*) Trustee.

Outstanding. Maturity.
$7,500,000 Jan'08,2-3%
1,000,000 Oct'08, 2 H %

150,000 July 1 1912



Feb., 1909.1 ELECTRIC RAILWAYS
Stock and Bonds.—Of the $5,000,000 general mortgage, $6.>0 .000 ai e

reserved for underlying bonds. See V. 71. p. 1013. Common and pref.

stock and gen. mortgage bonds are listed on Philadelphia Stock Exchange.
Pref. stock Is redeemable after Dec. 15 1910 at par and unpaid dividends,
on 30 days' notice.

Dividends.— Pref. stock of Union Tract. Co. dates from Jan. 1 1901.
First dlv. Oct. 1 1901 (for 9 mos., Jan. 1 to Sept. 30). 3 54 %; In 1902, 1903,
1904 1905, 1906 and 1907, 5%. In 1008, April, 2 ^ % ; Oct., 2H %• On
com. have been- In 1903, July, 1%; In 1904, Jan., H % ; July, 1 ",',

. In 1907,
Jan , \i%\ July, V... In 1908, Jan., 2-3%. None paid since to Feb.
1909 (see V. 87, p. 227).—V. 86, p. 1591; V. 87, p. 227, 280.

ANDERSON, S. C.
ANDERSON TRACTION CO.—A tiolley road.
Receivership.—On March 4 1908 Judge Klugh at Abbeville, S. C, In the

State Court appointed Edwin \V. Robertson of Columbia and Robert E.
Llgon of Anderson receivers on application of Anderson Machine & Foundry
Co. (V. 86, p. 601) but on April 16 1908 Federal Judge Pilchard at Ashevl lie

took jurisdiction on complaint of International Trust Co. of Maryland and
named the two receivers above together with Frank R. Frost. V. 86, p. 1158.
A reorganization plan is being

i
re >;Ted.

ORGANIZATION.— Incorporated In South Carolina In 1904. Company
Is understood to have created a mortgage for $163,000 to International
Trust Co. of Maryland.

Date of
STOCK AND BONDS— Date. Dlv. Rate %. Outstand'g. LastDlv'd.

Stock. $280,000 ($100). $16.1,000
ROAD.—Operates 8 miles of railroad In and around Anderson; In 1907

fiut In operation a 10-mlle extension to Belton. Total track, 18 miles,
t Is planned further to extend the road to Greenville, S. C.
OFFlCiiHS. -Pres. and Treas., Hubert E. Llgon.— V. 81". p. 99; V. 83,

p. 93; V. 86, p. 601. 1158.

ANNISTON, ALA.
ANNISTON ELECTRIC & GAS CO —
ORGANIZATION.—Incorporated In New Jersey In 1899 to take over

the Annlston Electric Co. and the Oxford Lake Line, sold at foreclosure
August 1899; also acquired at receivers' sale the Annlston Gas & Light Co.
General Electric Co. Interested.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $250,000 ($100) -. $250,000
1st mtge, $300,000 ($100,1 1899 5 g J-D 300,000 Dec 1 1929

$500) gold c*]lnt. at Bait. Safe Dept. & Tr. Co., Trustee.
Bonds.—Entire Issue may be called after 5 years at 105 and Interest.
Sinking fund of 1 % of bonds outstanding becomes operative on Deo. 1

1905, but to be available for bond redemptions only If the money cannot be
advantageously employed "for the acquisition of permanent extensions
and additions."
EARNINGS.—For calendar year 1908, gross, $131,207; net, after taxes,

$38,888: fixed charges, $15,000; other deductions. $11,732; surplus, $12,156.
In 1907, gross, $146,399; net, after taxes, $49,155; fixed charges, $21,162:
surplus, $27,993.
ROAD.—Operates 10 miles of road from Annlston to Oxford Lake, In-

cluding 5 miles of track on city streets.
OFFICERS.—Pres., S. Z. Mitchell, New York; V.-P., J. Howard Hau-

son; Sec. and Treas., H. M. Francis, New York; Gen. Mgr., R. L. Rand,
Annlston.—V. 68, p. 928; V. 69, p. 283.

ASBURY PARK, N. J.
ATLANTIC COAST ELECTRIC RY.—Trolley.
ORGANIZATION.— Incorporated in New Jersey on Dec. 8 1905 as

successor to the Atlantic Coast Elec. Railroad Co., sold under foreclosure of
the general mortgage of the latter. Leases the Seashore Electric Ry. of
Asbury Park until June 6 1937 at $10,000 per year and owns $150,000 of the
$200,000 total capital stock of latter company (making net rental $2,500),
and owns all of the stock of the West End & Long Branch Ry. and of the
Asbury Park & Sea Girt BR., the former Is leased from Aug. 3 1896 until
July 17 1945 at a nominal rental, and the latter for 99 years at 6 % on stock
from Aug. 27 1898; both stock and bonds of Asb. Park & S. G. are owned.
Also entire stock ($100,000) of the Atlantic Coast Electric Light Co., which
supplies the electric lights of Asbury Park, Allenhurst, Belmar, Ocean
Beach, Como and Spring Lake. The Seacoast Traction Co. (capital
$100,000) , running from Belmar to Spring Lake, 2 miles, has been leased
to the Atlantic Coast Electric Ry. for 99 years; its stock and bonds are
owned. Franchise in Belmar expires In 1947; In Asbury Park In 1937; in
Long Branch, some expire In 1945 and others are perpetual; in Ocean Town-
ship, perpetual; in Sea Girt, expire In 1915, 1926 and 1956; franchises of
Seacoast Traction Co. are perpetual.

Dtv. or
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity

Stock $1,000,000 ($100) $1,000,000 In 1807 6%
1st mortgage gold $1,000,-1 1895 5 g M-N 800,000 May 1 1945

000 /Int. at Knickerbocker Tr. Co., N. Y., Trus.
Gon mt'2-e $1,000,000 gold] 1906 5 g J-J 980,000 July 11945
>> ($1,000) cj Interest at Central Trust Co., N. Y., Trustee.
Seashore El Ry stock . .. . 200 000
Seashore Klectric Ry 1st f 1*92 6 g J-J 200.000 1917
mortgage $200,000 { Int. at Seacoast Nat'l Bank, Asbury Pk.,N.J.

I Subject to call at 105 in 1897.
Atlantic Coast Elec Lt 1st! 5 J-D 241,000 June 1 1945
mtge $500,000 gold. Sub-Hnt. at Asbury Park & Ocean Grove Bk.,
ject to call at 105 in 1901. _J Asb. Pk. Morton Tr. Co., N. Y., trustee.
Bonds.—Of the $1,000,000 firsts, $200,000 are reserved to retire a like

amount of Seashore Ry. 6s, subject to call at 105 In 1897. Entire bonds
and stock of the Asbury Park & Sea Girt ($50,000 each) and the Seacoast
Traction Co. ($100,000 e eh) are deposited under the new general mortgage.
ROAD.— Belt line In Asbury Park and extends from Asbury Park

through Long Brareh to Pleasure Bay, about 24 miles, of which 10.12 miles
Is over private right of way; V. 66, p. 616. Also from Asbury Park to
Sea Girt, about 9 miles, single track. Connects at Pleasure Bay with the
New York &, Long Branch Steamboat Co.
REPORT.—Years ending Dec. 31:

1908. 1907. 1906. 1905. 1904.
Gross earnings $343,056 $305,465 $289,831 $267,395 $231,142
Operating expenses 164.345 139,002 111,222 121,808 118,387

Net earns, from oper___$178,711 $166,463 $178,609 $145,587 $112,755
In 1908 fixed charges were $119,601, leaving a surplus of $59,110.
OFFICERS.—Pres., S. F. Hazelrigg, N. Y.; V.-P., H. H. Rogers- Treas.,

H. H. Rogers Jr.; Sec, G. B. Cade; Supt., C. E. Hcreth.—V. 81, p. 974.
1435, 1722.

ASHEVILLE, N. C.
ASHEVILLE ELECTRIC CO.—
ORGANIZATION.—Is controlled by the General Electric Co. The

Ashevllle Electric Co. Is a consolidation of the Ashevllle Street RR., the
Intermontane RR.. the Ashevllle & Biltmore St. Ry. & Trans. Co. and the
Asheville Electric Co. Owns Riverside Park.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common. $750,000 ($100) __ $532,500
Preferred, 6% cum, $172,000. 172 000
1st mtge, $750,000 ($500 andf 1901 5 g M-N 750,000 May I 1941

$1,000), gold c*]lnt. at Old Colony Tr. Co., Boston, Trustee.
Bonds.—A s. f. of 1 % became operative on May 1 1906. Bonds subiect

to call at 106 and Interest after that date.
EARNINGS.—For cal. year 1908, gross. $265,212; net, $55,934: fixed

charges, $37,500; sink, fund, $7,500; other deductions, $3,837; surplus,
$7,097. In 1907, gross, $270,164; net, $72,375; charges, $51,691; surplus,
$20,684.

ROAD.—Operates 12.27 miles, standard gauge, In Ashevllle: in-
cluding second track and sidings 14.16 miles; 33 cars.
OFFICERS.—Pres.. J. E. Rankin; V.-P., C. N. Mason, New York;

Sec. and Mgr., H. W. Plummer; Treas.. H. M. Francis, 62 Cedar St., N. Y.

ASHLAND, WIS.
ASHLAND LIGHT. POWER & STREET RAILWAY.—A trollev road.
On Feb. 13 1908 Ashland Power Co. was Incorporated In Wisconsin and

has been authorized by Wisconsin RR. Commission to issue $50,000 com.
and $50,000 pref. stock and $300,000 bonds, for purpose, among other

tilings, of acquiring $200,000 stock of Ashland Light Power & Street Ry.
Co. Offices of former company arc: Pres., ('. 1). Wright; V.-P., Geo. F
Merrill; Sec, I, S. Smith; .Mgr., A. E. Appleyani. V. 87, p. 479.
On June 8 1908 control changed hands and new directors, representing

Interests Identical with Ashland Power Co.. were elected.

ORGANIZATION.—Chartered in Feb. 1896 as successor to Ashland
Lighting & Street Ry. Owns exclusive electric light and gas rights in city
and bonds cover lighting plant.

In June 1908 the new interests voted to Issue $450,000 bonds to provide
funds for extension of Street ear liars and building of a new gas plant.
State RR. Comm. lias granted authority to issue same.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $300,000 ($100) $200,000
1st mtge. $150,000, goldl 1896 5 g J-J 100,000 Jan 2 1916

($1,000), s f. red 104 cjlnt. at Old Colony Tr. Co., Boston. Trustee.
EARNINGS.— Fiscal year ending .May 31 1908, gross, $78,849; net. $21,-

507: year ending May 31 1907, net, $19,221.
ROAD.—Operates 7 miles of trolley track.
OFFICERS.—Pres., J. C. Chappie; Treas., G. F. Merrill.—V. 87, p. 470.

ASHTABULA, OHIO.
ASHTABULA RAPID TRANSIT CO —
In Feb. 1907 control of this road was acquired by L. A. Roblson. Pres.

of the Penn. & Ohio Ry.. and associates, and officers were elected as below.
As a preliminary to consolidation of the two roads, stock was in Aug. 1907
increased from $150,000 to $500,000.
ORGANIZATION.—Chartered Oct. 7 1890.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 $500,000
1st mtge, $75,000, gold.l 1891 6 g J-J 75,000 July 1 1911

($1,000) c*&rjlnt. at Central Trust Co., Trustee. N. Y. C.
2d mtge, $500,000 J1907 5 M-S 175,000 Sept 15 1927

(Citizens' L. & T. Co., Cleveland, trustee.
Bonds.—$75,000 2d mtge. bonds are reserved for prior liens and $250,000

are In treasury of company.
EARNINGS.—Year ending Dec. 31 1908, gross, $58,737; net, $20,336;
ROAD.—Operates 5 miles of track on 5 miles of street.
OFFICERS.—Pies., L. A. Roblson, Pittsburgh; Treas., E. W. Savage.

Ashtabula; Sec, Wyn B. Morris, Pittsburgh; Gen. Supt.. Palmer Ward-
man, Ashtabula.—V. 85, p. 468.

PENNSYLVANIA & OHIO RY.—A trolley road.
The same Interests control the Ashtabula Rapid Transit Co. It Is

planned to merge the two roads.
ORGANIZATION.—Incorporated March 17 1898. In April 1906 con-

trol was purchased by L. A. Roblson, Gen. Pass. Agt. of Plttsb. & Lake
Erie RR. See V. 82. p. 929. 987.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock ($100) ,$1,600,000 auth $1,300,000
1st mtge $600,000 gold.l 1901 5 g M-S 600,000 Mch 15 1921

$500 each... ..c*JInt. at Citizens' Sav. & Tr. Co., Clev., Trus.
Jefferson Division ($500) ,1 1902 5 g M-S 100.000 Mch 15 1922

$100,000 /Int. at Citizens' Sav. & Tr. Co.. Clev.. Trus.
Gen. mtge., $900,000, goldl 1906 5 g M-S 200,000 Sept 15 1926

($500) cjlnt. at Citizens' Sav. & Tr. Co., Clev., Trus.
Bonds.—Of the new gen. mtge. bonds, $700,000 are reserved to retire

prior liens.
EARNINGS.—For calendar year 1908, gross, $112,664; net, $49,738.

In 1907, gross, $122,742; net, $60,475.
ROAD.—Owns and operates the Conneaut city line, 4 miles, and has

built westward from Conneaut to KIngsvIlle & Ashtabula, 14 miles, and
south from Ashtabula to Jefferson, 10 miles; total, 28 miles. A through
line between Cleveland. O., and Erie, Pa., Is now in operation, of which
this road forms a part.
OFFICERS.—Pres., L. A. Robison, Pittsb.; Sec. and Treas., W. B.

Morris, Pittsb.; Gen. Supt., Palmer Wardman. Office at Ashtabula.

—

V. 82, p. 929, 987.
. Willi

ASTORIA, OREGON.
ASTORIA ELECTRIC CO.—A trolley road.
ORGANIZATION.—Incorporated In Oregon March 12 1901, and Is a

reorganization of the Astoria Street Railway, sold at foreclosure on July 2
1900. In March 1902 acquired the West Shore Mills Co. electric light plant
and also the Astoria Gas Light Co. Now does all the electric power,
electric light and gas business of Astoria, and also has city contract.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $300,000 ($100)... $300,000
1st mtge., $150,000 ($500) 1902 6 A-O 150.000 April 1 1922

Security Savings & Trust Co., Portland, trustee.
Bonds.—Subject to call at any time at 105.
EARNINGS.— For calendar year 1908, gross, $115,852; net, after taxes,

$39,934: fixed charges, $9,000; surplus, $30,934.
ROAD.—Operates 5 miles of track and 10 cars.
OFFICERS.—Pies., S. Z. Mitchell, New York; V.-P., S. S. Gordon,

Astoria; Sec. & Treas.. C. N. Huggins. Portland, Ore.: Mgr., D. F. McGee.

ATCHISON, KANSAS.
ATCHISON RY. LIGHT & POWER CO.—
ORGANIZATION.—Successor In 1895 of the Atchison Ry. Elec. L & P.

Co. Controls electric railway, lighting and gas properties of Atchison.
Date. Interest.

6 g J-J
Mercantile

Outstanding

.

$500,000
400,000
150,000

Trust Co.

Maturity.

See text.
July 1 1915
New York

STOCK AND BONDS
Common, $500,000..
Preferred, 7%, $400,000
Atch Ry Lt & Pow 1st mtge.l 1895

gold, $1,000. Int. at Exch. ^Trustee
Nat Bank, Atchison J City.
Dividends.—Seven per cent per annum Is being paid on preferred stock.
ROAD.—Operates 8 V, miles of track.
OFFICERS —Pres., W. P. Waggener; V.-P, J. P. Brown; Treas..

W. \\ . Hetherlng-ion; S. pt., .1. \\ . n a eg aer. —V. 81, p. ln:*J.

ATHENS, GA.
ATHENS ELECTRIC RAI LW AY.—A trolley road.
ORGANIZATION.—Purchased road at foreclosure sale In June 1894.

New charier granted June 1895. Has contract to furnish arc lights to city;
also incandescent lamps to private parties. Franchises perpetual. Uses
water power for generating electricity. In Oct. 1901 purchased the prop-
erty of the Tallassee Power Co. In Nov. 1902 began operating two
power stations driven entirely by water wheels, and affording 2,250 horse-
power. In 1906 completed a steam power plant of 1.000 h p. and made
other additions to the generating equipment. In 1908 added 1,500 h. p. to
generating station.
STOCK AND BONDS—

Stock, common, $225,000
Stock, pref, 6% cum, $50,000.

Date interest.

1st M. $100,000,
f 1896

Maturity.
•Ian. '09, 2y2
Jan. '09,3%
July 1 1916

Outstanding.
$225,000

6 J-J 50,000
6gJ-J 12,000

g ($500) ..C'i Columbus Savings Bank. Columbus, Ga.,
I Trustee. Interest at Columbus or Athens.

New 1st mortgage, $400,000f 1901 6 g A-O 338,000 Oct 1 1931
($1,000), gold cM Interest at Title Guar. & Tr. Co., Atlanta.

I Trustee, or Old Colony Trust Co., Boston.
Bonds.—Of the new bonds, entire Issue, but no lesser part, may be called

on and after Oct. 1 1911 at 106 and Interest; $12,000 reserved to take up
old bonds; remaining $50,000 can only be Issued for future extensions and
additions to two-thirds of the actual cost. See V. 73, p. 1311.

Stock.—Pref. stock Is subject to call Jan. 1 1908 at 110 and accumulated
dividends. Pref. stock can only be Increased with the consent of three-
fourths In amount of existing pref. stock. First dividend on common

—

2 !
.%—was paid Julv 1 1906; in 1907, 5";,; 1908, 5%; in 1909, Jan., 2H%.
REPORT.—Cal. year 1908, gross, $123,423; net, $72,273; charges,

$33,774: surplus, $38,499.ROAD—Owns 7.4 miles of track: 40-lb., 60-lb. and 70-lb. T rails and
70-lb. girder; 12 motor cars: lighting and power plant, 4,750 h. p.
OFFICERS.—Pres.. J. Y. Carlthers; V.-P.. W. S Holman; Sec. and

Treas.. W. T. Bryan; Gen. Mgr. and Purchasing Agent, C. D. Flanigen;
Auditor, C. D. Cox; Gen. Supt., C. L. Proctor.—V. 83, p. 154.

ATLANTA, GA.
GEORGIA RAILWAY & ELECTRIC CO

—

ORGANIZATION.—Incorporated In Georgia on Jan. 28 1902, and on
April 1 1902 took over the Atlanta Ry. & Power Co., the Atlanta Rap
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Tran. Co., the Georgia Elec. Light Co. and the Atlanta Steam Co. Fran-
chise perpetual. Comprises the street railway, electric light, gas, power
and steam-heating Interests of Atlanta and Fulton County. Uses power
supplied by the Atlanta Water & Electric Power Co. from the latter's plant
at Bull Sluice on the Chattahoochee River, 15 miles from Atlanta—see
V. 79, p. 153, 2149. By terms of the ordinance permitting consolidation
the company paid the city of Atlanta $50,000 in cash, and agrees to pay a
tax on gross receipts of 1 % for first 3 years, 2 % for the next 20 years and
3% thereafter. V. 74, p. 397, 727. Had contract with the city for street
lighting for 5 years from ADril 1 1903 at $75 per arc per annum. In 1907
renewed contract for a period of five years from April 1 1908 at $60 per arc
per annum, and company at the same time agreed to make some reduction
In prices to private consumers for light and power. In Oct. 1902 both pref.
and com. stock were listed on Boston Stock Exchange. V. 75, p. 849.

In June 1903 acquired the entire capital stock ($600,000 6% preferred
and $1,014,625 common) of the Atlanta Gas Light Co., comprising the gas
business of Atlanta and vicinity, by exchange of stock, dollar for dollar.
V. 76, p. 1406. The gas company, however, maintains a separate organiza-
tion. Through this exchange, United Gas Improvement acquired a sub-
stantial interest in the Georgia Railway & Electric

In March 1907 common stock was Increased by $2,004,800 to $8,514,600
for the purpose of paying 33 1-3 % stock dividend on common shares In
May 1907. V. 84, p 803.
New Mortgage.—A blanket mtge. for $20,000,000 was authorized by

the stockholders Jan. 26 1909, of which $11,000,000 to retire existing issues
and the remainder for extensions and additions over a long term of years.
V.88, p. 158, 505.
STOCK AND BONDS— Date.

Common ($100)
Preferred 5 % non-eumulatlve]

$2,400,000 (par $100) /
Gen mtge, $20,000,000 1909
First cons mtge $11,000,000] 1902

Interest. Outstanding. Maturity.
y-F $8,514,600Feb 20'09,1^
5QJ 2,400,000 Ja l 20'09,IK

(?)

6,100,000 Jan5 g J-J 1 1932
gold sink fund ($1,000).. c*j Interest at Old Colony Trust Co., Boston, Tr.

Atlanta Street Railroad first) 1890 6 g J-J 225,000 July 1 1920
mortgage gold (par $1,000) \ Interest payable In New York at 4th Nat. Bk.

J Central Trust Co., N. Y., Trustee.
Atl Cons St Ry 1st cons M $2,-1 1899 5 g J-J 2,175,000 Jan 11939

500,000 g ($1,000 each) sub Unterest payable In N. Y. at N. Y. Trust Co.
'}to call aft 5 yrs at 107 V2 _c

Georgia Elec Lt Co 1st M $2,-
000,000 gold. Subject to
call in 1905 at 105

Atlanta Gas-Light Co, 1st M,
$1,150,000, gold ($l,000)cM

1908... $3 ,339,021
1907... 3,309,341
1906... 2,894,924

$1,689,027
1,646,059
1.467,073

land at Merc.Tr.& Dep. Co., of Bait., Trustee
1900 5 g J-J 1,350.000 July 11930

Interest at Old Colony Trust Co., Boston,
Trustee

1897 5gJD 1,150,000 June 1 1947
!
Interest at New York Trust Co., Trustee, or

I Bank of Scotland, London, England.
Stock and Bonds.—Of the $8,514,600 com. stock reported outstanding,

$495,200 Is held In treasury. Of the $1 1 ,000.000 Georgia Ry. & Elec.bonds,
$4,900,000 are reserved to retire underlying liens. Are subject to call on any
Int. date after Jan. 1 1907 at 110 and accrued Int. A sinking fund becomes
operative In 1907 which will retire $10,000 of bonds In each year from 1907
to 1911, inclusive; $25,000 per annum from 1912 to 1916, Inclusive, and
$50,000 per annum thereafter. See V. 74, p. 629, 727. A sinking fund of
$6.60 per $1 ,000 bond on the Atlanta Gas Light Co. bonds Is operative. A
tinklng fund of $25,000 per annum Is also operative on the underlying bonds
of the Atlanta Consolidated Street Ry.

Dltldends.—Five per cent per annum Is being paid on preferred stock.
On common, Aug. 1905. 2%; Feb. 1906, 2%; May 1906. 1H% (V. 82,
p. 1040): Aug. 20, \H%- In 1907, Feb. 20, 1^%; May 20, 1 y2 % and
stock dlv. of 33 1-3% (V. 84. p. 803): Aug. 20, W2 %: Nov. 20. 1H% In
1908. Feb., lH%;May, 1H%; Aug., lK%:Nov., l*i%; in 1909, Feb.,lH.
REPORT.—See report for 1909 In ••Chronicle" of Feb. 27 1909.

Cat. Gross Net Fixed Pref. (5%) Common Balance,
Year— Earnings. Earnings. Charges. Dlv. Dividend. Surplus.

~ $833,401 $120;000 (6%) $510,876*$258577
784.675 120,000 (6%) 428,118 312,936
635.637 120,000 (6m 390.949 320,487

After allow ngfor $29,604 divdends reed, on treasury stock and $4,223
reed on miscellaneous stock.

ROAD.—Operates 166.222 miles of track.

OFFICERS.—Chairman of Board, H. M. Atkinson; Pres.. Preston S.
Arkwright; V.-P., Treas. and (Jen. Mgr., G. W. Brine; Sec. and Mgr. Ry.
Dept., W. H. Glenn.—V. 86, p. 337, 480, 1339; V. 88, p. 158, 505.

(1) Atlanta Northern Railway Co.—A trolley road.
ORGANIZATION.—Entire stock is owned by the Georgia Railway &

Electric Co., which guarantees the bonds.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock, $100,000 $100,000
First mortgage $400,000 guar) 1904 5 g J-J 400,000 July 1 1954

($500 and $1,000) gold. _c* /Interest at Old Colony Tr. Co., Boston, Trus.
Bonds.—Are guaranteed, principal and interest, by endorsement, by the

Georgia Railway & Klectrlc Co. Are subject to call on any Interest date
after July 1 1909 at 110 and Interest. A sinking fund of $5,000 per annum
begins after 1909 See V. 79, p. 680.
EARNINGS.— In 1908, gross, SI 12.821: net, $29,072: charges and

taxes, $24,971: surplus, $4,101. In 1907, gross, $138,")2:c net, $45,510
charges and taxes, $25,372: surplus. $20,138.
ROAD.—Operates 15 miles of track from Atlanta to Marietta, mostly on

private right of way. Commenced operation July 17 1905.—V. 79, p. 680.

ATLANTIC CITY, N. J.

ATLANTIC CITY & SHORE RR.—An electric road.
ORGANIZATION.—Incorporated In New Jersey Oct. 21 1905 with a

perpetual charter. Owns practically all the ($250,000) stork and entire
($40,000) bonds of Central Passenger Ry. Co. Leases Atlantic City &
Ocean City RR.—see terms below—and owns $218,500 of the common
stock of the Atlantic City & Ocean City Company, which holds all the stock
and bonds of the Atlantic City & Ocean City RR. A*. 8a, p. 158. In a
quo warranto suit brought by the State the Supreme Court of New Jersey
April 3 1908 sustained right of company to hold a controlling Interest In
Central Passenger By. and also right of two companies to maintain a
traffic agreement. V. 86, p. 1099.

Contract with West Jersey & Sea Shore RR.—A traffic agreement has
been entered Into with the West Jersey & Sea Shore RR. by which the
Atlantic Ave. line of the latter road, running from Atlantic City to Long-
port. 8 H miles. Is operated by this company. The West Jersey & Sea Shore
RR. has an option to purchase from May 1 1913 to May 1 1918 a majority of
the Atlantic City & Shore RR. stock. V. 85, p. 158. The new project
has been financed by H. F. Bachman & Co. of Philadelphia.
STOCK AND RONDS— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100).. $1,000,000
1st mtge & coll trust deed] 1905 5 g .ID $850,000 Dec 1 1945

$1,000,000 ($1,000) g._ .c*/lnt. at Glrard Trust Co., Phlla., trustee.
Bonds.—No sinking fund, but can be called at any time at 1 10 and Int.
ROAD.—Operates 47.4"> miles of track In and around Atlant'c City, In-

cluding a road through Pleasantvlllc, Llnwood and Somers Point, to Ocean
City, the two latter points being connected by 2 miles of trestle and bridge
owned by the Atlantic City & Ocean City RR.
OFFICERS.— Prcs.. Wm. A. Stern; V.-P., Charles Evans; .Sec, J. M.

Campbell; Treas., Milton J. Greenebaum; Gen. Supt., J. N. Akarman.

—

V. 85. p. 158; V. 86. p. 1099.

(1) Atlantic Citv & Ocean City Company.
The Atlantic City & Ocean City Company was organized in Delaware

and owns the entire ($180,000) stock and all the ($180,000) bonds of the
Atlantic City & Ocean City RR., and has pledged them as security for the
collateral trust bonds below. Of the common stock of the Atlantic City &
Ocean City Company. $218,500 Is owned by the Atl. City & Shore RR. The
latter leases the Atl. City & Ocean City RR. for 999 years, the rental be-
ing $19,000 per annum, and an additional contingent sum equal to 33 1-3%
of the net earnings, but not to exceed $25,000 per annum, which shall be
applicable to dlvs. on the pref. stock of the Atl. City & Ocean City Company.
H. F. Bachman & Co. of Phlla. and New York offered some of the bonds
for sale In July 1908 with a bonus of 30% In pref. stock. V. 87, p. 165.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $350,000 $220,000
Pref 5% non-cum $250.000 175,000 _..
Collateral trust gold $500,-1 1907 5 MS 350,000 Mch 1 1947

000 redeemable 110 & int. ./Glrard Trust Co., Philadelphia, trustee.
Stock.—The pref. stock Is redeemable at par on and after March 1 1910.
ROAD.—The Atlantic City & Ocean City RR. owns 2.02 miles of road

from Somers Point, across Great Egg Harbor Bay. on bridge and trestles,
to Ocean City. Ralls, 85 lbs. V. 85. p. 158; V. 87, p. 165.

ATLANTIC & SUBURBAN RY.
ORGANIZATION.—Incorporated in New Jersey Dec. 7 1908 as a re-

organization of the Atlantic City & Suburban Traction Co., sold under fore-
closure of 1st mtge. Owns and operates the Atlantic City & Pleasantvllle
Turnpike Co. V. 87, p. 1237, 1532.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock, $650,000. . $150,000
First mortgage, $650,000] 1909 4 g F-A 650,000 Aug. 1 1929

($1,000) c'/lnt. at Cambridge Tr. Co., Chester Pa., Trus,
Of the $650,000 bonds, $500,000 were issued in exchange for the $500,000

first 5s of the old company, the remainder to provide for new equipment
and working capital. Bonds have no sinking fund. V. 87, p. 1237.
ROAD.—Operates 18 miles of track from Atlantic City to Pleasantvllle,

Somers Point and Absecon. Standard gauge. 80-lb. T rail.

OFFICERS.—Pres., Robert Wetherill; V.-P., Richard Wetherill; Supt.,
R. A Call.—V. 87, p. 872, 1237, 1299, 1532.

AUBURN, N. Y.
AUBURN & SYRACUSE ELECTRIC RR.—A trolley road.

Is one of the roads of the Beebe syndicate, controlling the Rochester
Syracuse & Eastern the Syracuse Lake Shore & Northern, the Syracuse
& South Bay Electric, the Auburn & Syracuse Elec. and the Auburn &
Northern Electric.

ORGANIZATION.—Organized Sept. 30 1902 as a consolidation of the
Auburn City Ry. and Auburn Interurban Elec. RR. Franchises perpetual.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common $1,250,000 ($100) $1,250,000
Prf 6%n cum $750,000($100) 6 Q-J 7O0,000Ja 15'09,1J4
Auburn & Syracuse first and] 1902 5 g A-O i.390,000 Oct 1 1942

refunding mortgage $2,- .Interest at N. W. Harris & Co., New York.
000,000 gold ($1,000) c'JTrust Co. of America, New York, Trustee.
Bonds.—Of the $2,000,000 authorized, $610,000 Is reserved for future ex-

tensions, but only when net earnings are double Int. charges; subject to call
at 110 and Interest on or after Oct. 1 1912. See V. 75, p. 1201

Dividends.—First dividend on preferred stock— 1 %— paid Nov. 1 1904,
then 1 % Feb. 1 1905, May 1 1905 and Aug. 1 1905; Nov. 1 1905. 1 M %
paid. (See V. 81, p. 1609.) In 1906, 5M%; In 1907, 6%; in 1908, Jan.,
1M%; Apr., 1H%; July, 1H%; Oct., 1H%. In 1909, Jan., 1H%.
EARNINGS.—For year ending June 30 1908, gross, $377,372; net.

$148,987; fixed charges, $98,792; dividends, $40,875; surplus, $9,320.

ROAD.—Operates about 37 miles road (55 miles of track), including
13 miles in Auburn and 24 miles from Auburn to Syracuse. Has trackage
agreement with Syracuse Rapid Transit, allowing it to enter that city.
Owns Lake Side Park, about 33 acres, on Lake Owasco; 48 cars.

OFFICERS.—Pres. and Gen. Mgr., C. D. Beebe; V. P., H. S. Holden;.
Treas., W. A. Holden; Sec, A. M. Michael.—V. 81. p. 1609.

AUGUSTA, GA.
AUGUSTA & COLUMBIA RY.
ORGANIZATION.—Incorporated for the purpose of effecting a consoli-

dation of the Augusta-Aiken Railway & Electric Co.. North Augusta Land
Co.. North Augusta Hotel Co., Augusta Railway & Electric Co. and North
Augusta Electric & Improvement Co. Will comprise lines In and between
Augusta, Ga., and Aiken, S. C. The new company also contemplates an
extension from Aiken to Columbia, S. C. Details not available.

AUGUSTA-AIKEN RAILWAY & ELECTRIC CO.
The Augusta & Columbia Ry. has been formed to take over the various

properties controlled. V. 85. p. 220.
ORGANIZATION.—Incorporated on Jan. 3 1903 under the laws of New

Jersey. Owns $998,400 of the $1,000,000 stock of the Augusta Railway &
Electric Co., $970,400 (out of $1,000,000) of the common and $482,400
(total Issue $500,000) of the preferred stock and $244,000 of the bonds of the
North Augusta Electric & Improvement Co., which latter company controls
the Augusta & Aiken Railway Co., the North Augusta Hotel Co. and the
North Augusta Land Co.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Common $1,500,000 ($100) $1,446,000
Pref ($800,000) $100 5% cum 777,918
Collateral trust $3,000,0001 1903 5 J-J 1,244,000 Jan 11953

gold ($1,000) c'JInt. at International Tr. Co., Bait., Trustee
Bonds.—Are convertible after five years at option of holder, and subject to

call on any Interest day on 60 days' notice at 105 and interest; $2,000,000
reserved to retire prior liens, of which $273,000 have been exchanged.
REPORT.—Consolidated profit and loss statement for 6 months ending

June 30 1905: Augusta Ry. & Elec, (98.44% of $32,252), profit, $31,748;
Augusta & Aiken Ry., loss, $116; Augusta-Aiken Ry. & Eleo. (after allow-
ing for all charges), loss, $16,109; North Augusta Elec. & Imp., loss,
$13,501; North Augusta Hotel Co., loss, $10,104; North Augusta Land Co.,
loss, $1,592; combined result, net loss, $9,674.
OFFICERS.— Pics.. \V. T. Van Brunt, New York; V.-P., James U.

Jackson; Gen. Mgr., James R. League; Sec. and Treas., Chas. C. Tegethoff.
—V. 81, p. 1722, 1790; V. 82, p. 99; V. 85, p. 220; V. 86, p. 1099.

AUGUSTA RAILWAY & ELECTRIC CO.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) $1,000,000
Augusta Ry & Elec mtge gold] 1900 5 g J-D 1.000,000 June 1 1940

$1,000,000 ($1,000) c'/Int. at Mer. Tr. & Dep. Co., Bait., Trustee.
Bonds.—Can be called in 10, 20 or 30 years from date at 105 and Interest

on 6 months' notice. Sinking fund Is H of 1 %, beginning June 1 1905,
for 15 years, 1 % for next 10 years and 2% for remaining 10 years.
ROAD.—Operates 31.72 miles of track on 17 miles of street.
REPORT.—For 12 months ending Dec. 31: In 1905, gross (railway and

lighting). $286,023; net, $140,111. V. 78, p. 341.

NORTH AUGUSTA ELECTRIC & IMPROVEMENT CO.
Owns the entire stock ($300,000) and bonds ($300,000) of the North

Augusta Hotel Co. and entire stock ($10,000) and bonds ($500,000) of the
Augusta & Aiken Ry.; also owns $744,700 of the $790,400 common stock,
entire Issue ($130,400) of preferred stock and all the $30,000 bonds of the
North Augusta Land Co.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Common $1,000,000 ($100) $1,000,000
Pref 5%n-c$500,000 ($100).. 500,000
North Augusta Elec & Imp.) 1901 5 g A-O 1,000,000 Oct 1 1951
Co first mortgage $1,000,- ^International Trust Co., Baltimore, Trustee.
000 gold ($1 ,000) cj Interest at Augusta and Baltimore.
Bonds.—Are subject to call at 105 on any Interest date upon 60 days

notice.—V. 76, p. 918.

(1) Aueusta & Aiken Ry.
ORGANIZATION.—Is controlled by the North Augusta Electric & Im-

provement Co. Stock Is $10,000; bonds, $500,000 of 5 % 30-year gold:
bonds: Interest Jan. and July, and maturing Jan. 31 1931. Bonds all de-
posited as security for North Augusta Electric & Improvement Co. bonds.
REPORT.—For 12 mos. ending Dec. 31 1905: Gross, $91,753; net.

$30,800.
ROAD.—Operates 24.34 miles of track from Augusta, through Clear-

water, Bath, Langley, Warrenvllle and Granltevllle, to Aiken, S. O.
Standard gauge. 60-lb. T rail. Opened Sept. 1 1902.

AUSTIN, TEX.
AUSTIN ELECTRIC RY.—A trolley road.

ORGANIZATION.—Incorporated In Texas on May 29 1902 as a reorgani-
zation of the Austin Rapid Transit Ry.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock, $350,000 ($100) $275,000 Feb '08, 4%
First mortgage $350,000 goldl 1903 5 g A-O 350,000 April 1 1933

($1,000) /Interest at Equitable Trust Co., N. Y.,Trus.
Bonds.—Are subject to call on and after April 1 1908 at 105 and Interest.
Dividends.--in 1904, 10%; In 1905, 16.77%; In 1906, 5.5%; In 1907,

5%; In 1908. Feb, 4%.
'EARNINGS.—For calendar year 1907: Gross, $146,070: net. $45,224.
ROAD.—Operates 15.91 miles of track. Entire road re-built in 1903.
OFFICERS.—Pres. and Gen. Mgr., W. J. Jones; V.-P., F. H. Watrlss,

New York; Treas., E. P. Wllinot; Sec, Claud V. Peel.—V 78, p. 1704.
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BAKERSFIELD, CAL.
POWER TRANSIT & LIGHT CO.
ORGANIZATION.— Is successor in 1903 to the Power Development Co.

the Bakersfleld Gas & Electric Light Co. and the Bakersfleld & Kern Electric

Ry. Does the entire electrlo lighting, power, gas and street railway business
of Kern and Bakersfleld. V. 77, p. 401.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $2,500,000 ($100) $2,500,000 S.e itxt.

Bakersfleld & Kern Elec Ry.f 1903 5 g J-J 125,000 July 11931
$250,000 gold ($1,000) cJUnlon Trust Co., San Ftanclsco, Trustee.

Bakersfleld Gas & Elec Lt mtg 6 F-A 15 40,000 Periodically
New mortgage $2,500.000T 1903 5 g J-D 778,000 June 1 1933

gold ($1,000) J Mercantile Trust Co., San Francisco, Trustee.
Bonds.—Of the $2,500,000 new bonds, $175,000 are reserved for prior

liens. Bonds are subject to call any Interest date "on basis of 4H % re-

Investment." Sinking fund of 10% of net earnings after payment of
charges commences after 5 years. V. 77, p. 401. $20,559 bonds were held
In sinking fund on Aug. 31 1908. Of the Bakersfleld & Kern Elec. Ry.
bonds $2,500 are held In sink. fund. Of the Bakersfleld Gas & Elec.
Light Co. bonds $10,000 have been retired by sink, fund and $14,178 are
now held In same.
EARNINGS.—For fiscal year ending June 30 1908, gross, $108,920; net,

after Interest and taxes. $58,685.
DIVIDENDS.—Dividends of 1 % were paid In June 1904, June 1905 and

June 1906, and 2% was patd In June 1907.
ROAD.—Operates 7H miles of track between and throughout Kern and

Bakersfleld. Also does electric lighting, power and gas business. Has
over 100 miles of electric power lines.
OFFICERS.—Pies, and Gen. Mgr., C. N. Beal, San Francisco; Ass't Gen.

Mgr., Jas. Goodwin, Bakersfleld; Sec. and Treas., F. G. Drum, San Fran-
cisco.—V. 77, p. 401.

BALLSTON SPA, N. Y.
EASTERN NEW YORK RR.—A trolley road
Receivership.—On June 23 1908 Frederick H. Beach, Gen. Mgr., was ap

pointed receiver, July 1908 Int. on bonds having been defaulted. V. 86,
p. 1589.
ORGANIZATION.—Incorporated in New York on Dec. 12 1904 and Is

successor to Ballston Term. HR.. sold under foreclosure on Dec. 29 1904.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $1,750,000 ($100) $500,000
1st mtge, $1,750,000 ($5001 1905 5 g J-J 300,000 Jan 1 1935
and $1,000), gold c*/ Metropolitan Trust Co, N. Y., Trustee.
Bonds —Are not subject to call. No sinking fund. V. 80, p. 1728.
ROAD.—Is both a freight and a passenger road. Owns extensive

terminals at Ballston Spa. Has 15 miles of track, with a line from Ballston
to Middle Grove. Extensions were contemplated to Amsterdam, Johns-
town and Gloversvllle, for which unissued bonds were reserved.
OFFICERS.—Pres.,T. F. Barrett, Ballston Spa.—V. 86, p. 1589.

BALTIMORE, MD.
Street Railways of Baltimore pay a Park Tax of 9% of gross earnlng s

within old City Limits, and are reaulred to pave between tracks and two feet
on each side.

UNITED RAILWAYS & ELECTRIC CO. OF BALTIMORE.—Trolley
ORGANIZATION.—Incorporated at Annapolis March 4 1899. Com-

prises all the passenger railways In Baltimore City and Baltimore County
and lines extend into Anne Arundel County and Howard County. Through
the present and previous consolidations, embraces the following:

& Ellleotts "Baltimore Catonsvllle
Mills Passenger RR.

•Baltimore City Passenger Ry. Co.
Baltimore Consolidated Ry. Co.
Baltimore & Curtis Bay Ry.
Bait. Gardensville & Belair Elec. Ry.
Baltimore & Northern Elec. Ry. Co.

Also owns all the stock, and holds

Central Railway Company
Gwynn's Falls Railway of Baltimore

City.
Maryland Traction.
PimUco & Plkesvllle RR.
Shore Line Electric Ry.
Walbrook Gwynn-Oak & Powhatan.
a lease, of the Baltimore Sparrows

Point & Chesapeake Ry. Co. The company likewise controls by ownership
of stock the York Road Turnpike, the Charles Street Ave. Turnpike, the
Harford Turnpike, the Bait. & Jerusalem Turnpike and the Bait. Hale-
thorpe & Elkridge Ry.

Formerly owned the $2,000,000 common stock of the United Electric
Light & Power Co of Baltimore, comprising the electric-lighting plants of
Baltimore, but In Jan. 1903 sold the same, together with its holdings of the
stock and bonds of the Mt. Washington Electric Co. (V. 75, p. 1158 and
V. 76, p. 160) and the same Is now controlled by the Consolidated Gas,
Electric Light & Power Co. of Baltimore.
Funding of Coupons on Income Bonds.—In July 1906 unpaid coupons on

Income bonds from June 1904 to June 1906 were funded under a funding
agreement. Income coupons up to and Including Dec. 1910 will also be
so exchanged at maturity, and these coupons have been stamped with this
agreement. See plan In V 83, p. 156; $13,643,000 of the $13,945,000 have
been deposited under the plan. See V. 83, p. 753, 1038; V. 84, p. 1368.
New Allied Company.—In Aug. 1906 the Maryland Electric Ry., which

had agreed to provide funds for needed improvements and acquisitions
of the United Ry. & Elec. Co., was consolidated with the Baltimore &
Annapolis Short Line, thus forming the Maryland Elec. Rys. See state-
ment of that company below.
Power Contract.—On June 28 1907 made a contract with the McCall's

Ferry Power Co. calling for the delivery of 10,000 kilowatts (13.500 h.p.)
daily for 10 years, to begin Sept. 1 1908. Power expected to be available
during 1909. For delay on account of panic, see V. 85, p. 163, 1465.

Voting Trust.—-In March 1905 a large majority of the stock was deposited
with the Safe Deposit & Trust Co. of Baltimore, to be held In a voting trust
for 3 years from Feb. 25 1905. V. 80, p. 998, 1236. In Feb. 1908 Alex.
Brown, H. Crawfoid Black. F. A. Furst and Geo. C Jenkins were requested
by holders to act as trustees under a new agreement, which Is to continue
In force until May 1 1911. Under the agreement the stock deposited can-
not be sold without the consent of 75% of the holders thereof, and then only
upon terms that will secure the same return for all the stock held by trustees,
See V. 86. p. 422, 549.

Date. Interest. Outstanding. Dlv.or Mat'V.
$15,000,000

4 55.000/Dec. 1903, 2
\less M %.

4gJ-D 13,945,000 1949
Maryland } Payable at option of Co., after March 1 1949.

Alex. Brown & Sons, Baltimore.
4 g MS 26,450,000 Men 1 1949
at Alex. Brown & Sons, Baltl-

5 g J-D 2.520,000 June 1 1936

STOCK AND BONDS.
Common, $24,000,000 ($50)
Preferred, cum., $14,000,000,1

par, $50 /
Inc mtge. g, $14,000,000,1 1899
cum., tax free
Trust Co. c*($l,000) jlnt. at

1st con mtge, g. $38,000,0001 1899
($1,000); Continental Trust interest
Co. Baltimore, Trustee. c*J more.

Income fdg bonds ($100 , $5001 1906
and $1,000) $3,920.000. _c[

Car trusts, Series "A." $350,-1 1904 5 g A-O 210,000 See text.
000, gold ($1,000) tint, at Fidelity & Dep. Co., Bait., Trustee.

Car trusts. Series "B," $850,-1 1905 5 g A-O 595,000 See text.
000 ($1,000) c/lnt. at Safe Dep. & Tr. Co., Bait., Trustee.

Car trusts, Series "C." $390,-1 1906 5 g A-O 312.000 See text.
000 /Int. at Safe Dep. & Tr Co., Bait.. Trustee.

UNDERLYING SECURITIES.
Baltimore Traction—1st ($l,-r 1889 5 M-N 1,500,000 Nov 1 1929

000) mtge, Trustee Mercan-j Interest at National Mechanics' Bank, Baltl-
tlle Tr. & Deposit Co cl more.
N. B. Div. 1st ($1,000) 5s, f 1892 5 g J-D 1,750,000 June 1 1942
g. Tms.,Mer Tr.&Dep.Co.clInt. at National Mechanics' Bank. Bait.

City & Suburban Ry. Bonds— f 1892 5 g J-D 3,000,000 June 1 1922
1st mtge, g ($1,000) Unt. at Alex. Brown & Sons, Baltimore.

_ .„„ I Safe Deposit & Trust Co., Bait., Trustee.
BaU.Catonsv.&Elllcott's Mills\ 1896 5 J-J 500 000 July 1 1916

1st mtge, $500,000, prin g.i Safe Dep. & Tr. Co., Bait., Trustee. Int.
I at National Mechanics' Bank, Baltimore.

Cake Roland Elevated— lstf 1892 5 g M-S 1,000,000 Sept 1 1942
mtge, gold ($1 ,000) __c*&r{ Interest at Alex. Brown & Sons, Baltimore.

„ ,„ I Baltimore Trust & Guaranty Co., Trustee.
Baltimore City Passenger— lstf 1891 5 g M-N 2,000,000 Nov 2 1911

mtge, $1,000, gold c=H Interest at Nat. Mechanics' Bank, Bait.
„ .„ ISafe Deposit & Trust Co. of Bait., Trustee.
Baltimore City Passenger—) 1897 iy, g M-N 500,000 Nov 2 1911

Certs of indebt, $500 ,000 , ^Interest at National Mechanics' Bank. Balti-
g ($500 and $1.000) J more.

STOCK AND BONDS— Date. Interest. Outstanding. Div. or Mat'

y

Central Ry.— 1st mtge, $600,-f 1882 6 J-J $11,000 July 1 1912
000, sink fund, currency. -I Sub. to call at 100 In certain am'ts yearly.

\ Trustee, Safe Dep. & Trust Co., Baltimore,
lint, at Nat. Mcoh. Bk , Bait.

Consol mtge, $700,000, g,f 1892 5 g M-N G8<;,000 May 1 1932
($1,000) -.{ Interest at National Mechanics' Bank, Bait

I Mercantile Tr. & Dep. Co of Bait., Trustee.
Ext and Imp 1st mtge,i 1897 5 g M-S 600,000 Mch 1 1932

$600,000, g ($1,000) i Bait. Trust & Guar. Co., Bait.. Trustee.
i Interest at Nat. Mechanics' Bank. Bait.

Bonds.—Of the $38,000,000 of 1st consolidated bonds. $26,450,000 have
oeen Issued and $11,550,000 have been set aside for the retirement of
underlying securities. The Series "A" car trusts outstanding were origi-
nally $245,000; they mature $35,000 per annum on Oct. 1 from 1908 to
1914, both inclusive. The Series "B" car trust bonds In above table were
originally $680,000; they are a first mortgage on 200 cars, and mature
$85,000 per annum rrom Oct. 1 1908 to 1915. They are redeemable on
any Int. date at 102 14 and int. V. 81, p. 32. The series "C" car trusts
were originally $390,000 and mature $39,000 annually for 10 years, and are
subject to call at 102 H- They are a first mortgage on 90 cars.

Stock.—The preferred stock reported above as outstanding Is all that
remains of the original Issue of $14,000,000, the rest having been converted
Into Income bonds.
DIVIDENDS.—Dividends of M of 1 % were paid In June 1899 and 2 a %

In Dec. 1899, and 2 % each six months after that to and Including Dec. 1903,
on both the Income bonds and the pref. stock, the payment on the stock
(but not on the bonds) being subject to a deduction of M of 1 % for taxes.
Payments due June and December 1904, June and December 1905 and
June 1906 omitted and In 1906 coupons for these dates were funded, as
noted above, and subsequent coupons will In like manner be funded as they
mature up to and including Dec. 1910.
ROAD.—Miles of track, 396.192; cars, 2,004; gauge, 5 ft. 4H In. Ralls,

70-lb. T and 9-ln. and 113-lb. girder. Capacity of (6) generating stations,
35.305 K. W.; capacity of (6) substations, 27.000 K. W.
REPORT for the year ending Dec. 31 1907. in V. 86, p. 1096. In 1904

results were seriously affected by the Baltimore fire.

1907. 1906. 1905. 1904.
Car miles run... 26,953,727 26,035,327 25,431.176 23,397,515
Revenue passengers 142,114,995 133,785,601 122,318,438 109,526,908
Transfers 55,165,581 53,413.492 49,292,821 43,932,219
Gross earnings $7,018,081 $6,583,102 $6,023,698 $5,440,942
Oper. expenses 3,470,087 3,220,942 2,835,530 2,876,539

Net earnings
Fixed digs. & taxes.

Other Income.

$3,547,994 $3,362,160 $3,188,168 $2,564,403
2,487,942 2,365,586 2.230,066 2,244,579

$1,060,052
6,505

$996,574
4,725

$1,066,557 $1,001,299
a Extraordinary expend 1,028,899 980.000

Balance . $37,658 $21,299

$958,102
2,725

$960,827
929.762

$31,065

$319,824
10,238

$330,062

a In 1907 and 1905 "extraordinary expenditures" were charged In their
entirety directly to Income. In 1906 the "extraordinary expenditures"
amounted to $1,436,693. of which $980,000 were charged against Income.
OFFICERS.—Pres., William A. House; Vice-Pres . Frank A. Furst;

Gen. Mgr., Thomas A. Cross; Sec, William Early; Acting Treas., J. H.
Windsor; Aud., N. E. Stubbs.—V. 84. p. 627, 869, 993. 1115. 1368: V. 85.
p. 1463; V. 86, p. 422, 549, 920, 1096; V. 87, p. 546, 1606.

(1) Baltimore Sparrows Point & Chesapeake Ry.

—

ORGANIZATION.—In Jan. 1903 was leased for 999 years to the Un.
Rys. & Electric Co. of Baltimore, which guarantees the bonds below, both
as to principal and Interest, and also owns all of the stock. See V. 79. p.
2643. Has 37.131 miles of track, Including a line 22 miles long connecting
Baltimore with the Maryland Steel Works at Sparrow's Point, and extend-
ing beyond along the shore of Chesapeake Bay. where summer resorts have
been established. Bonds offered for sale in Jan. 1905. V. 79, p. 2643,
and V. 80, P. 221.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,000 000.. $400,000
1st mtge., $2,000,000, goldl 1903 4 H g F-A 2,000,000 Feb 1 1953

($1 000), guar principal^ Fidelity & Deposit Co., Baltimore, Trustee.
and interest c*J Interest at Alex. Brown & Sons, Baltimore.
REPORT.—Operations Included In United Rys. & Elec. V. 80, p. 221.
(2) Baltimore & Laurel Electric Ry.

—

ORGANIZATION.—Stock aU owned by United Railways & Electric Co.
Incorporated In 1901 with an authorized capital stock of $250,000 to build
a line from Baltimore to Laurel, a distance of about 18 miles. No bonds.
At Laurel connection will be made with the Berwyn & Laurel Electric Co.,
which contemplates a line between Laurel and Berwyn, the latter a suburb
of Washington. Construction not yet begun.

(3) Baltimore Halethorp & Elkridee Ry.
ORGANIZATION.—Majority of stock owned by United Rys. & Elec.

Co. Has made a $300,000 mtge. to Fidelity Trust Co. of Baltimore, trus-
tee. 20-year 5%bonds, prin and Int. payable at Alexander Brown & Sons,
Bait.; not guar, by United Rys. & Elec. Co. Owns about 3 miles of road,
which is operated by United Rys. & Elec. Co.—V. 87, p. 543.

THE MARYLAND ELECTRIC RAILWAYS CO.—
ORGANIZATION.—In 1906 the charter of the Maryland Elec. Ry. was

acquired by Interests friendly to the United Rys. & Elec. for the purpose,
among others, of using that company to finance the needs of the United Rys.
& Elec. Co., for additional property, and charter amended by Legislature in
1906 to adapt it to that purpose. In Aug. 1906 was consol. with the Balti-
more & Annapolis Short Line, which latter line has since been electrified.
The Maryland Electric Railways then acquired car barn sites, terminals,
&c, and Is erecting buildings, constructing extensions, purchasing equip-
ment, &c , which is leased to the United Ry. & Electric Co. for an annual
rental of 6 % upon the actual cost of the property. At maturity of the
$8,000,000 bonds of Th,e Maryland Elec. Rys., the United obligates Itself

to purchase the property so leased at a gum sufficient to retire the bonds,
See plan In full In V. 83. p. 156. There Is no guaranty endorsed Oil bonds,'
put the terms are such that rental will be sufficient to pay Interest. A
syndicate took $4,000,000 of the bonds. Delivery was to be made of $1,-
000.000 each Oil Oct. 1 1906, Feb. 1 1907, July 1 1907 and Jan.l 1908, but
as company was not ill Immediate need of funds, and in view of financial
stringency, syndicate has been taking bonds as company needs the money.
Syndicate has now (Jan. 1909) taken up the entire $4,000,000 bonds.
Stock listed on Baltimore Stock Exchange in Feb. 1908.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,200,000 ($50)
1st M, $8,000,000, g ($1,000),! 1906 5 g A-O
slnkfd c*j Mercantile Tr &

Baltimore & Annapolis lstf 1906 5 g F-A
mtge, $1,000.000 {Fidelity Trust Co.,

$1,200,000 Jnly'08, 1%
4,000,000 Oct 1 1931

Dep. Co., Bait., Trustee.
1 000,000 Aug 1 1946

Baltimore, Trustee.
I Interest at Alex. Brown & Sons, Baltimore

Bonds.—A sinking fund of 1 !4 % on Md. Elec. Ry. 1st mtge. bonds out
begins Oct. 1 1909. Bonds are redeemable at 110 and Int. on any Int. date
upon 90 days' notice. Int. payable at office of Alex. Brown & Sons. See
V. 83. p. 818, 970.

Dividends.—First dividend (\H%) was paid In Jan. 1907 and 2% was
paid July 1 1907. In 1908, Jan., 1%; July, 1 %; none since.
ROAD.—Operates 22 miles of track from Cliffords to Annapolis, which

has been converted to electricity. An extension known as the St. Paul
Street Boulevard line was completed in 1907; lt Is leased to the United Rys.
& Elec. Co.
OFFICERS.—Pres., John Wilson Brown; Vlce-Pres. and Gen Mgr ,

James F. Heyward; Sec, Austin McLanahan; Treas., Geo. May.—V. 85,
p. 1577; V. 86, p. 337, 1159.

BANGOR, ME.
BANGOR RAILWAY & ELECTRIC CO-
ORGANIZATION.—Incorporated in Maine on Feb. 16 1905 and is a

consolidation of the Bangor Hampden & Wlnterport Ry., the Public Works
Co., the Bangor Orono & Old Town Ry. and the Old Town Electric Co.
On Feb. 1 1906 absorbed the Bangor & Northern RR.. which was a re-
organization of the Penobscot Central Ry. V. 82, p 333. Does entire
electric lighting and power business of Bancror : Old Town, Brewer, Milford,
Orono, Veazie and Hampden. Also furnishes water suppiy to Brewer
and Oldtown. Franchise for about 12 miles of track in Bangor expires in
1912; others are unlimited as to time.
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Through ownership of all the bonds and practically the entire issue of
stock, it controls the Bar Harbor & Union River Power Co., which had
absorbed the Bar Harbor Elec. Lt. Co., Ellsworth Water Co. and Ells-
worth Elec. Ilium. Co. The Bangor Ry. & Elec. also owns all bonds and
stock of the Ellsworth Power Supply Co. V. 87, p. 1009.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,500,000 ($100) 5 Q-J $1,500,000 Jan. '09, 1 V4
1st con mtge. g, $2,000.0001 1905 5 g J-J 1,851,000 July 1 1935

($500, $1,000) c* Guaranty Trust Co., New York, Trustee.
Public Works Co, 1st, gold.l 1899 5 g A-O 600,000 April 1 1929

$600,000 ($500, $1,000) c*j Interest at Old Colony Tr. Co., Boston. Trus
Bar Harbor E L Co 4/^% 100,000 May 1 1921
Ellsworth Water Co ... 5% 100,000 Aug 1 1909
Ells Elec Ilium Co, 1st mtge.. 5% 25,000 Aug 11909
Bonds.—Of the $2,000,000 new bonds, $149,000 can be used for exten-

sions and betterments at 85% of cost. Are subject to call on 12 weeks'
notice at 107 H and int. Interest is payable in New York and Bangor. See
particulars, bonds, property, &c, V. 87, p. 1009. The Public Works Co.
bonds are not subject to call. V. 80, p. 2456.

Dividends.—5% per annum has been paid on the stock since Oct. 1 1905.
EARNINGS.—For fiscal years ending June 30, not including controlled

corporations.
1908. 1907. 1906. 1905. 1904.

Gross earnings $451,913 $412,434 $360,075 $325,149 $292,949
Operating expenses 227,342 218,375 186,518 194,163 189,705

Net earnings. .$224,571 $194,059 $173,557 $130,986 $103,244
Fixed charges $103,317 $93,888 $91,300 $70,236
Dividends 74,949 68,698 56,198

Surplus .. $46,305 $31,473 $26,059 $60,750
ROAD.—Operates 62.5 miles of track In Bangor and Brewer, Me., and

from Bangor to Hampden, to Oronj, to Old Town and to Charleston.
Rails, 35 to 90-lb. girder and T standard gauge.
OFFICERS.—Pres., John R. Graham; V.-P. Frank Sllllman Jr.; Sec,

Geo. T. Sewall; Treas., James W. Cartvvright Jr.; Supt.. VV. H. Snow.

—

V. 84, p. 338; V. 87, p. 1009.

BARRE, VT.
BARRE & MONTPELIER TRACTION & POWER CO. -A trolley road.
Sold.—In May 1907 the control of this company was sold to a syndicate

represented by Frank M. Corry, Pres. of the First Nat. Bank of Montpeller.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $150,000, par $25 $120,000
1st M, gold, $100,000 ($5001 1897 5 g M-N 100.000 Nov 1 1917

each), not subject to call.c*( Int. at Am. Loan&Tr. Co., Boston. Trustee
EARNINGS.— Fiscal year ending June 30 1907: Gross, $45,194; net,

$12,485; interest and taxes, $7,220- surplus, $2,513.
ROAD.—Barre to Montpeller, Vt., 9M miles, opened June 30 1898. Is

constructing a water-power plant on Wlnooskl River to be capable of
furnishing 1,000 h. p.
OFFICERS.—Pres.. F. M. Corry. Montpeller; V.-P., H. K. Bush.

Barre, Vt.; Sec. & Treas., E. H Deavltt. Montpeller; Gen. Mgr..I. M. Frost,
Montpeller.—V. 84. p. 1246.

BEATRICE, NEB.
BEATRICE ELECTRIC COMPANY
ORGANIZATION.—Formerly operated the street railway lu Beatrice,

7 miles, but this has since been given up and there Is no street railway in
operation any longer In Beatrice. The Beatrice Electric now does only an
electric-lighting business.

_

BELLINGHAM, WASH.
WHATCOM COl'Nl V RAILWAY & LIGHT CO.—A trolley road.
ORGANIZATION.—Incorporated In New Jersey on Nov. 26 1902. Con-

trols the entire street railway, gas, elcctrlc-Ughtlng and power business of
Belllngham. Principal railway franchise expires In 1941; minor railway
franchise In 1934; electric- lighting and power franchise In 1940; gas franchise
In 1941. In Oct. 1905 acquired the Nooksack power plant of the Belllng-
ham Bay Improvement Co. and also the lighting franchises of that company.
V. 81, p. 1316. 1494.
New StocK.—In June 1907 $220,000 old pref. stock outstanding was re-

tired (V. 84, p. 136!)) and stockholders authorized a new Issue of $750 000
pref. stock. V. 85, p. 1144. Pref. stock is redeemable at 110.
STOCK AND BONDS— Date. Interest. outstanding. Maturity.

Common. $750,000, ($100) $750,000
Pref $750,ii00 6 "o cum MS 280.600 Mch'09,3%
First mortgage, $2,500,000.1 1905 5 g M-N 1,518.000 Nov 1 1935

gold ($1,000) . ./Int. at City Trust Co.. Boston, Trustee.
Bonds—Bonds Subject to Call as a whole on any Int. date at 105 and Int.

Sinking fund of 1 % per annum of bonds outstanding, If earned, commences
Nov. 1 1906; on Nov. 1 1911 becomes obligatory.

Dividends.—6% Is being paid on preferred stock.
EARNINGS.—For 12 mos. ending Dec. 31 1908, gross, $362,252; net.

$155,493; charges, $99,692; dlv.. $13,836; surplus, $41,965.
ROAD.—Operates 19 56 miles ol track. Standard gauge. Ralls 40 to

60-lb. 40 cars.
OFFICERS.—Pres., Guy E. Tripp; V.-Ps., J. W. Hallowell and Chas.

Sprague; Sec, Wvah K. Todd; Treas., Henry B. Sawyer: (Jen. Mgrs. and
Transfer Agents, Stone & Webster, Boston, Mass. Mgr.. L. H. Bean,
Belllngham.—V. 81, p. 1316, 1494, 1552, 1794; V. 82, p. 393, 1042; V. 84,
p. 1369; V. 85, p. 1144.

BENTON HARBOR, MICH.
BENTON HARBOR-ST. JOE RAILWAY & LIGHT CO.
ORGANIZATION.—Incorporated In Michigan In Jan. 1906 and Is a con-

solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co.
and the St. Joseph River Traction Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($100) $937,700
1st con M. $1,000,000, goldl 1906 5 g M-N 612,000 Nov 1 1935

($500 and $1 ,000) c/Int. at Col. Fin. & Tr. Co., Louisville. Trus
B H & S J El Ry & L 1st M.l 1900 5 g MS 200,000 Sept 1 1920

$200,000, gold ($1 ,000). ../Int. at Am. Tr. & Sav. Bank, Chic, Trustee.
Bonds.—Of the $1,000,000 new bonds, $200,000 are reserved to retire

prior liens and $188,000 for extensions. They are subject to call on any
Interest day at 105. The $200,000 bonds of the old company after 1910
have a sinking fund of $10,000 per annum but bonds cannot be called. See
V. 71, p. 1268; V. 72. p. 282.
EARNINGS.—Gross earnings for cal. year 1908 were $192,239.
ROAD.—Operates 16 4 miles of track In St.Joseph and Benton Harbor,

with an extension of 13 M miles to Eau Claire, making a total of 30 miles.
60. 70 and 73-lb. girder and Trail.
OFFICERS.— Pres., C. Iv. Miliary, Benton Harbor, Mich.; V.-P.. Will-

iam Jarvls. Louisville, Ky.: Sec. L. W. Botts, Louisville; Gen. Mgr., H. C.
Mason, Benton Harbor.—V. 82, p. 333

STOCK AND BONDS— Date.
Stock. $1,150,000 ($1001
Blnghamton Street RR. lstl 1890

BIDDEFORD, ME.
BIDDEFORD & S\CO RR.—A trolley road.
ORGANIZATION—Incorporated Feb. 19 1887.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock ($50), $100,000 $100,000 Oct '0*. 5%
1st mort. $300,000 ($1,000)1 1900 4gJ-D l.VI.OOO June 1 1940

goldc*. No s. f. but can be } Interest at Portland Trust Co. Portland, Me.,
called In 1920 ...J trustee.
Dividends.—In 1902 2H%: i" 1903 3%; in 1904, 3'.;",-,: in 1905. 4%:

In I90fi. .">":,: in 1907. 5";,; in 1908. 5%.
EARNINGS—For fiscal years ending June 30
Year— Gross. Net. Int., etc. Dividends. Surp.

1907-08 $73,418 $19,520 $7,059 $5,000 $7,461
1906-07 67,582 18,145 7,321 5,000 5.824
ROAD—Operates 8 miles of track between Saco, Blddcford and Old

Orchard Beach.
OFFICERS—President, C. H. Prescott. Blddeford; Secretary and Treas-

urer, E. F. Lord.—V. 70, p. 1048: V. 73, p . 494.

BLNGHAMTON, N. Y.
BINOHAMTON RAILWAY CO.—A trolley road.
ORGANIZATION— Is a consolidation Dec S 1901 ol the Blnghamton

RR. Co (chartered Aug. 11 1892 as a consolidation of all street railways In
city) and the Blng. Lesternhlre fc Union RR. Principal franchises granted
by special Acts of Legislature, and are said to I k perpei ual.

mort $200,000 J

Blnghamton RR. Co. M.,1
$900,000, g. $1,000 c* |

(See text) Interest at Met- 1* 1893
tropol. Trust Co., N. Y.,

|

Trustee. J

Blng. Lest. & Un. 1st M.l
($250,000) gold, prln->
clpal and Int. guar J

Blng. Ry. 1st consol. mort. I

$2,500,000 gold
000)

Interest. Outstanding. Maturity.
$«77,34<* Dec '07 2^

6 A-O 168.000 Apr 1 1910
Metropolitan Trust Co., N. Y., Trustee,

f 45,000 1909-1917
( ($5,000 due yearly

5 g J-J i 50,000 1918-1922
I (10,000 due yearly Mar 1
I 589.000 due Mar 1 '23

1895 5gJ-D 147,000 June 1,1925
Interest at Metropolitan Trust, N. Y.
Blnghamton Trust Co., Trustee.
1901 5 gM-N 712,000 Nov. 1 1931

($1,- ^Interest at Fidelity Trust Co., Buffalo, Trus-
c*Jtee, or Seaboard National Bank. New York.

Bonds.—Of the bonds of 1893, $95,000 mature In Installments as Indicated
In the table, and the remainder Mar 1 1923. Of the $900,000 authorized.
$200,000 are reserved to retire the 6s of 1910 at maturity, $32,000 of which
have been retired. Of the new bonds of the Blnghamton Ry. Co., $1,150,-
000 were Issuable against the retirement of corresponding amounts of
prior Hen bonds, $150,000 were Issuable Immediately , $200,000 upon certain
specified conditions, and the remaining $1,000,000 only upon the written
request of 51 per cent of the stock and consent of State RR. Commission
The requirements as to this last million were compiled with In Jan. 1904
(V. 78, p. 701). The bonds are subject to call after Nov. 1 1911. at 110 and
Interest. See V. 73. p. 1312.

Dividends.—2% was paid Jan. 31 1902; 2% Mar. 3 1903; 2% Apr. 11
1904 and 2% Apr. 10 1905. A scrip dividend of - % was paid Apr. 18
1905. In 1906, May, 2^%. In 1907, Dec. 2>4%.
ROAD.—Operates 45.50 miles of track. Connects Blnghamton with

Lestershlre, Hooper, Endlcott, Union and Port Dickinson. An extension
from Union to Owego is to be constructed. Standard gauge, 60-lb. to U4-lb.
* and girder rail: 75 motor cars and 27 trail cars.
REPORT.—Figures for year ending June 30 1908, gross, $310,828;

net, $130,184; int. and taxes, $100,715; surplus, $29,469.
OFFICERS.—Pres. G. T. Rogers; V.-P. Geo. E. Greene; Secretary, John

B. Rogers; Treas. H. C. Hardle; Gen Man. and Pur. Agt., J. P. E. Clark;
office, Blnghamton. N. Y.—V.77, p. 247- V. 78, p. 342, 701. V. 79, p. 1649.

BIRMINGHAM, ALA.
BIRMINGHAM RY. LIGHT & POWER.
Controlled by the American Cities Ry. & Light Co., which owns 88.3%

of the common and 78.8% of the preferred stock. V. 83, p. 36.
ORGANIZATION.—Consolidation on June 13 1901 of the Birmingham

Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry.
Light & Power Co. Comprises all the street railways, gas and electrlc-llght
and power plants of Birmingham and all the principal near-by cities and
towns, with the exception of the gas business In Bessemer and the electric-
lighting in North Birmingham. Franchises covering gas, electric-light and
power business and street railway lines are, with some unimportant excep-
tions, stated to be perpetual. Owns and operates a steam heating plant In
Birmingham.

Isidore Newman & Son of New York and New Orleans are Fiscal Agents.

Interest. Outstanding. Maturity.
$3,500,000 See text

STOCK AND BONDS.— Date.
Common ($100) $3, 500,000.. .

Preferred stock ($100) 6%1
$3,500,000 cumulative / 6 J-J 3,500,000 Jan'09.3%

Birmingham Rv & El 1st M gl 1894 5 g J-J 982.000 July 2 1924
$1,250,000 ($1,000) c* /Interest at Central Trust Co., New York.

Gen M ref $10,000,000 goldf 1904 4H g A-O 8,720,000 April 1 1954
($1.000) c*-i Int. at Commercial-Germania Tr. & Sav.Bk.,

I New Orl.. Trustee, or at N.Y.Trust Co.,N.Y.
Ref & exten M $25,000.0001 1907 6 g M-N 1.250.000 May 1 1957

($1,000) gold sinking interest at Old Colony Trust Co,. Boston,
fund c*J Trustee, and N. Y. agency of company.
Bonds.—Of the new $25,000,000 bonds, $9,702,000 are reserved for prior

liens. $50,000 for cost of additions after expenditure of first $1,250,000;
$1 ,200,000 for cost of new power house if first lien on same, balance for 80%
of cost of additions If net earnings are 1 H times the interest on all bonds
outstanding, Including those to be Issued, and provided 10% of gross earn-
ings have been expended for maintenance within previous 12 months. The
directors may make the rate of Interest on succeeding installments not to
exceed 6%. Bonds not subject to call. Sinking fund of H of 1 % of bonds
outstanding starts In 1918. For details of bonds, property, &c, see V.
87, p. 1603. Of the general mortgage of 1904, no more bonds can
be Issued. Sink, fund, of H of 1% of bonds outstanding, begins 1924. The
bonds are subject to call on and after April 1 1909 at 105 and Interest. For
the 1st 5s of 1894, $12,500 per annum Is payable Into a sinking fund; $268,-
000 have been canceled.

Dividends.—First dlv. on pref. stock, of 3%, paid In Jan. 1902, and 3%
has been paid semi-annually since then, to and including Jan. 1909; on
com. stock in 1903, 3%; in 1904, 4%; In 1905, 4%; in 1906, 5%: none since.

REPORT.—For calendar years:
Net after Interest and

Year. Gross. Taxes. Sink. Fund Surplus
1908 $2,167,546 $733,696 $527,386 $206,310
1907 2,220.999 699.520 479.506 220,014
1906 1.932.878 821,975 427.516 394,459
1905 1,630,514 737,844 369,612 368,232
1904 1,424.145 602.453 329,516 272.937
1903 1,311.851 573.852 304.755 269,097
1902 1,076,767 466,717 267,444 199,273
ROAD.—Operates 133 miles of track In city of Birmingham, and ex-

tending also to Bessemer, Pratt City, Ensley and several suburbs. Stan-
dard gauge. All but 21.3 miles 60 to 100-lb. T and girder rails. Operates
278 cars.
OFFICERS.—Pres. and Gen. Mgr., A. H. Ford. Birmingham; V.-Ps.,

Geo. H. Davis, New Orleans, and Lee C. Bradley, Birmingham; Sec,
J. P. Ross; Treas. and Aud.. C. M. Cory.—V. 84, p. 803, 1427; V. 85, p.
98, 220, 598, 653; V. 86, p. 479; V. 87. p. 1603.

AMERICAN CITIES RAILWAY & LIGHT CO.—A holding company.
ORGANIZATION.—Incorporated In New Jersey on June 16 1906. Has

acquired over 85% of the capital stocks of the Birmingham Ry. Light &
Power Co.. the Memphis St. Ry., the Little Rock Ry. & Electric Co., the
Knoxvllle Ry. & Light Co. and the Houston Lighting & Power Co. For
terms of exchange, see V. 83. p. 35.

Outstanding Securities American Cities
STOCK AND BONDS— Date. Interest.

Com, $15,000,000 ($100).
Pref, $12,500,000($100) 6 %cum Q-J

Stock.— Preferred stock may be redeemed after three years at 107 H and
accumulated dividends.

Dividends.— First dlv. on pref. stock. 3%, was Dald Jan. 1907; also \Vi%
Apr., 1 ^% July, and 1 } 2% Oct. In 1908, 6%. In 1909. Jan., 1 Yi%-

Income Account.—For year ending Dec. 31 1908:

Railway & Light.
Outstanding. Maturity.
$10,761,165
6,900,177 Jan'09,1 Vi%

Dividend on stock owned.. $533,030
Other income 14,867

General expenses & taxes.
Preferred dividends (6%).

$29,501
414,366

Gross income $547,897 Balance, surplus $104,030
Combined Earnings of Controlled Companies for Calendar Year.

Year. Gross. Net after taxes.Int. & s. f. Surplus.
1908 $5,434,495 $2,155,246 $1,253. 711

5

»$901 ,.">3 1

1907 5.435,796 2,066,093 1,156,005 *910,088
1906 4,710,637 2,035,534 1,005,658 •1,029,876
1905 3,896,7^3 1.716,852 849.071 867,781

* Out of these surplus earnings there have been set aside certain reserve
funds for betterments, re-construction, depreciation, &c.
OFFICERS.— Pres.. .1. K. Newman, New York; V.-P.. Geo. H. Davis;

New Orleans; Sec. and Treas., L. Carroll Hoot, New York.—V. 83, p. 35,
322, 1522; V. 84, p. 1179.

BLOOMSBURG, PA.
COLUMBIA & MONTOUR ELECTRIC RAILWAY.
ORGANIZATION.—Incorporated In Pennsylvania In 1900. Franchises

run 999 years.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $375,000 ($50) $375,000 1907,3%
First mortgage $375,000 gold] 1901 5 g J-J 375,000 Jan 11981

($500 and 31.0001 e&r/Int. at Commonwealth Tr. Co.. Ilarrlsb. Tr.
Dividends.— First dividend—2%—was paid Oct. 1903; also 2% Oct.

1904, 2% Oct. 1905 and 3% Oct. 1906 In 1907, 3%.
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EARNINGS.—For fiscal year ending June 30 1908, gross, $73,375; net,
$27,911. In 1906-07, gross, $80,731; net, $35,921; fixed charges, $18,750;
surplus, $17,171.
ROAD.—Operates 18 K miles of track, extending from Berwick to Cata-

wlssa. Standard guage. 56-lb. T rail. 18 cars.
OFFICERS.—Pres., B. F. Meyers; V.-P., E. R. Sponsler; Sec. and Treas.,

W. M. Oglesby. all of Harrlsburg; Supt.. Wm. Terwilllger, Bloomsburg.
Offices Bloomsburg and Harrlsburg.

BLUFFTON, IND.
MARION BLUFFTON & EASTERN TRACTION CO.—A trolley road.

ORGANIZATION.—Organized In 1905 In Indiana. Private right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $850,000 ($100) $8,0,000
First mtge, $850,000 ($1,000)1 1907 5 g J-J 720,000 Jan 1 1937

gold, no s f & not red-.c&rjlnt at Marlon Trust Co., Indianapolis, Trust
BONDS.—$130,000 are reserved for future betterments under certain

restrictions.
ROAD.—Operates 32 miles of track between Marion, where connec-

tion is made with Indiana Union Trac. Co. lines and Kokomo Marion &
West. Trac. Co., and Bluffton, Ind., connecting there with Ft. Wayne &
Wabash Vall-ey Traction and Indiana Union Traction Co. Standard
gauge. 70-lb.T-rail.
EARNINGS.—For 12 months ending Dec. 31 1908. gross. $100,914;

net, $44,646.
OFFICERS.—Pres., L. C. Davenport; Sec. and Mgr., R. F. Cummins;

Treas., W. A. Kunkel; Aud., J. S. Clark; Supt.. C. W. Clark; all of Bluffton.

BOISE CITY, IDAHO.
BOISE & INTERURBAN RY. CO.—A trolley road.

ORGANIZATION.—Incorporated 1896 In Idaho.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $5,000,000 ($100) $1,150,000
1st mtg,$5, • 00, 000, g($l,000)1 1896 5 g A-O 900,000 1936

s f and sub to call c&rjlnt. at Colonial Trust Co., Pittsb., Trustee.
ROAD.—Operates 37 miles of track between Boise and Caldwell, includ-

ing 7 miles in Boise. 70-lb. T-rail. Standard gauge. Owns a 550-ft.
5-span bridge over the Boise River. An extension of 1 M miles in Boise is

proposed.
OFFICERS.—Pres., W. E. Pierce, Boise: V.-P., Julian Kennedy, Pitts-

burgh; Sec. and Treas., Thos. B. McKaig. Pittsburgh; Gen. Mgr., Harry E.
Dalton, Boise.

BOSTON, MASS.
BOSTON ELEVATED RAILWAY.— (See Map on page 11.)

ORGANIZATION.—Charter granted In 1897 provides for an extensive
system of free transfers. The company also, In addition to regular street
railway taxes, has to pay H of 1";, of gross "earnings of all lines owned,
leased or operated by it." and a sum equal to the excess of the dividends
over 6%. Its charter, however, Is understood to "grant it exemption from
reduction of fares, and also other Immunities." (See Massachusetts RR.
Commission, V. 65, p. 1223.) Elevated cars run with electricity by "third-
rail" system; surface lines by trolley. Six miles of elevated road opened in
June 1901; In Aug. 1901 put in operation the Atlantic Ave. Loop Division.

Lease of West End and Subway and Tunnels.—The West End Street Ry. Is
leased until June 10 1922.

In Dec. 1896 the West End Street Ry. leased the right to use the Boston
Subway. See terms under West End Street Ry.
On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was leased

by the Boston Elevated Ry. until June 10 1922 for a rental of 3,i of 1 % of
earnings of all lines owned, leased or operated. The company also collects
a toll of one cent per person, which goes to the city. The tunnel was opened
Dec. 30 1904. It extends from the main land to East Boston, 1.4 miles,
and cost over $3,300,000.
On June 28 1902 Washington Street Subway bill became a law. The city

has constructed a tunnel for elevated trains and leased same to the Boston
Elevated Ry. for 25 years at an annual rental of 4 ' . "b of total cost of con-
struction, which Is estimated at $9,000,000. V. 88, p. 98. Proposition
was ratified by v'Oters at the Dec. l!l"2 election. V. 75. p. 28, 496. 1315;
V. 77. p. 2097; V. 82. p. 217. The Washington Street tunnel began opera-
tion Nov. 30 1908. V. 87. p. 1477. in 1907 an Act was passed modifying
plans somewhat, and permitting Boston Transit Commission to construct
a subway to be known as the Rlverbank Subway, and giving this company
right to lease same for 25 years at an annual rental equal to l ','•;, of net
cost thereof. Another Act passed in 1907 authorizes I lie company to
build an elevated extension from Sullivan Square. Charlestown, to Maiden,
and company has applied to Railroad Commission for approval of routes
proposed. See V. 86, p. 105.
On April 29 1903 leased from the Old Colony Street Ry. all that com-

pany's tracks In the city of Boston, amounting to 23.753 miles. The lease
Is for 99 years and provides that besides paying taxes the Elevated Co. will
pay 6 V% % of replacement value (appraised at $353,979, less the rental of
certain short pieces of track appraised at $13,866) of the property leased as
of date Feb. 1 6 1933, and 4 % on the cost of all additions and betterments.
Subways in Cambridge.—In June 1906 a measure passed by the Massa-

chusetts Legislature berame a law. which permits the Boston Elevated to
construct two subways In Cambridge, and to Issue stock or bonds to meet
the cost. At the end of 20 years the city of Cambridge Is to have the right
to purchase these subways by paying their cost plus 7 % Interest, less divi-
dends. V. 83, p. 93. See remarks concerning these subways In company's
report for 1906. as given In V. 84. p. 155. Preliminary work on subways Is

under way. The company in 1908 filed with the Mass. HR. Com in. pre-
liminary estimates of the cost, showing an aggregate of $10,639,278. See
V. 87, p. 1662.

Extension.— An extension of the elevated road to Forest Hills is expected
to be in operation in spring of 1909. In April 1905 $7,500,000 new bonds
were issued to provide for this extension and for payment of lloating debt,
&c. See V. KO, p. 1423.
Damages by Noise.— In Aug. 1902 Judge Mason, In the Superior Court

at Boston, held that the company Is liable for damages from noise caused
by the operation of trains. V. 75, p. 496. This was affirmed April 1903,
by Massachusetts Supreme Court. V. 76, p. 809.

Consolidation with n est Knd street iw. —Under an Act of the Massachusetts
Legislature, approved May 28 1»08. consolidation with the West End Street
Ry., now leased, Is permitted: 8% cumulative lirst pref. stock Is to be issued

.

share for share, for the pref. stock of the West End, and 7% cumulath
pref. stock for the common stock of the West End. V. 8fj, p. 017. 13 12.
Stockholders of tne West End St. Ry. petitioned the Legislature to allow
8"b dividends after June 1922 on this 2nd pref. stock. Companies have
until Dec. 31 1909 to accept the Act.
STOCK AND BONDS. Date. Interest. Outstanding Maturity.

Stock. $23,000,000 ($100) F-A $19,950,000 Febl5'09 3%
Debentures, gold c&r\ 1905 4 g M-N 8,500,000 Mav 1 1035

(Old Colony Trust Co., Boston, Registrar.
Debentures, gold c&r 1907 4H% 4,800,000 Oct 11937

Bonds.—The coupon bonas arc In denominations of $500 and $1 ,000 and
registered bonds are In denominations of $1,000, $5,000, $10,000 and
$50,000.
On April 30 1907 shareholders voted to Increase the authorized stock to

$21,300,000 and the bonded debt from $11,000,000 to $16,,sun ,ooo, to
provide for new construction and equipment. See statement In V. 84, p.
1051. Massachusetts Commission was petitioned for authority to
issue S8.ooo.ooo of the new stock; also authority to issue $5,800,000 of the
new bonds for the cosl of power additions, new equipment and the Forest
Hills extension. This latter authority was granted in June 1907. Of tills

amount Si. ooo,000 has been Issued as 4s maturing May 1 1935 and
Ing S4,8i i.- void as Oct. 1 1937 ($2,500,000 al pub-
lic sale and (2,300.000 to a syndicate headed by R. L. Day >c Co. V. 85,
p.'865, 920; V. 86, p. 277. In Dec. 1908 Mass. RR. Commission sanctioned
$6,650,000 additional stock (raising stock to $19,950,000) al $1 in per share
(Instead of the $8,000,000, petition to 1 sue which I Irawn, V. 85,
p. 1461). to d of the < a

m

brick <• subway and for the construc-
tion of the i a i Cambridge and the West End line V. hi, p.

2, Subscriptions to new stock ai >le $25 Jan. 12, $30 July 8,
$25 Oct. is 1909 and $30 Jan. 25 1910. V. 87, p. 1662.
Dividends.— First dividend, 2>4%. was paid Aug. 15 1898. In 1X09.

&H "'„: In Dion. 1', ',; In 1901,544%; In 1002,6%; In 1903,6%; In 1904,
i 1906, 6%; in 1907, 6%; in 1908, •> ' q 1909, Feb., 3%.

PORT. -Report of B i ndlng
. 88. p. 98. For 1907, in V. 86, p. 105. Foi LI

V. 81, p.

1907-08.
Revenue passengers * 2 73. 132, 584
Carmilesrun 51,857,889
Gross earnings $14,074,697
Net earnings 4,620,311
Interest on deposits

Total net
Deductions—

Int. on West End debt.

.

Taxes, West End
Taxes, Boston Elevated
Compensation tax
Rental of subway
Divs. on West End stock
Other rentals
Rentto01dCol.St.Ry.,&c
Int. on Bos. El. fund.d't
East Bos. Tun'l rental.
Depreciation fund

1906-07. 1905-06. 1904-05.
'271,084,815*262,267,240*246,941,776
52.061,569 50,280,786 48,273,622

$13,952,966 $13,527,185 $12,689,676
4.305,821 4.220,235 4,072,023

58,201 107,426 51,893

$4,620,311 $4,364,022 $4,327,882 $4,123,916

$668,280 $650,319 $653,680 $654,758
574,113 525,509 573,204 579,226
294,017 318,189 344,823 358,905
117,189 123,276 115,987 109,202
205,522 207,274 201,269 193,142

1,270,841 1,200,874 1,190,248 1,190,248
9,180 9,180 9,180 9,180

41,283 40,362 37,783 33,772
348,137 306,389 300,000 125,000
51,685 51,371 49,708 35,398

200,000 100,000

Balance $840,064
Dividend (6%) 798,000

Surplus for year $42,064

$831,279
798,000

$33,279

$851,778
798,000

$53,778

$835,085
798,000

$37,085

* These figures cover revenue passengers only. No data available as to
free transfer passengers.

Road September 30 1908.

Miles. I
Miles.

Owned by West End 405
Leases, trackage, &c.(16.8m."L") 69

Total (16.8 m. "L.") 474
Electrically equipped 458

Main line 1st track (6.6 m."L") . .228
do 2d track (6.5 m."L")..193

Sidings, &c. (3 6 miles "L") 53

Total (16.8 miles "L")_.. 474
Weight of girder rails is 70 to 100 lbs. Cars, 3,598; horses, 257; electric

motors, 6,220; snow plows, 298; snow-sleds, 622; misc. vehicles, 553.
OFFICERS.—Pres., William A. Bancroft; V.-P., Charles S. Sergeant;

Treas., Henry L. Wilson: Sec, Daniel L. Prendergast; Aud., J. H. Neal.

—

V. 85, p. 863, 920, 1143, 1460, 1576; V. 86, p. 105, 277, 917, 1342; V. 87.
p. 872. 1089, 1237, 1299, 1357, 1477, 1662; V. 88, p. 98. 373.

Companies Controlled by Boston Elevated Railway Co.
(1) West End Street Railway.—A trolley road.
ORGANIZATION.—Leased to Boston Elevated Ry. until June 10 1922

at 7 % on common and 8 % on preferred In addition to the payment of
rentals, interest and other charges. Elevated assumed possession Jan. 1
1898. See terms In V. 65. p. 1223. Company is now to be consolidated
with the Boston Elevated Ry. See particulars under latter company,
V. 86, p. 920. In Dec. 1908 a committee of stockholders was appointed to
Investigate and advise regarding the consolidation plan. V. 87, p. 1534;
V. 88, p. 102, 453.

In Dec 1896 leased the right to use the subway at 4 H % of the net cost
of subway, stated approximately as $5,786,000 In Sept. 1898, when the
third and last section was opened. Entire length Is 1 2-3 miles, with a
trackage of about 5 miles. See V. 63. p. 1065, 1117; V. 67, p. 528.

In April 1907 the Massachusetts Railroad Commission authorized
$420,000 additional common stock at $85 per $50 share, to cover cost
of improvements made by the Boston Elevated. V. 84, p. 572, 805.
The stock was at once offered to shareholders at that figure. V. 84,
p. 932. Of this. $J6,500 was not taken by the shareholders, and In June
1907 the Commission authorized the sale of the same at auction at not
less than par. V. 84, p. 1369. The prices received ranged from 81 y%
to 835^1. V.84,p. 1553. InDec. 1907 h Commission authorized a further
Issue, for same purpose, of $1,010,900 common stock, fixing Issue price
at $70 per $50 share (V. 85, p. 1520. 1578), at which figure (plus accrued
dividend) It was offered to stockholders (V. 86. p. 53); $935,450 was taken
and remaining $75,450 was sold at public auction, bringing $80 % per
share. V. 86, p. 109, 482, 549.
STOCK AND BONDS.— Date.

Com stock (*50)$1 1 ,120,150.-
Preferred ($50) $6,400,000...
Gold bonds of 1894 1894
Gold bonds of 1896, $2,275.1 1896

000 not mortgaged '

Gold bonds of 1897. $2,700.-1 1897
000 not mortgaged c]

Currency bonds ($1,000) notl 1900

Interest.
7 A-O
8 J-J

4 4 g M-S
4 g M-N

4 g F-A

4 F-A

Outstanding. Maturity.
$11,120,150 Oct '08. 3'4

6,400,000 Jan. '09. 4%
2,000.000 Mch
815,000 May

1 1914
1 1916

2,700,000 Feb 1 1917

4,743,000 Aug 1 1915
mortgage cjlnterest at Old Colony Trust Co., Boston.

5.709.000 Aug 1 1932
700.000 Jan 1,1923

Bonds ($1,000). c* 1902 4 F-A
Bonds ($700,000) c&r luos 4H J J
Bonds.— With the exception of 1900 Issue (noted above) Interest on all

Issues Is payable at American Trust Co., Boston.
OFFICERS.— Pres.. Joseph B. Russell; Treas.. Parkman Dexter.

—

V. 87, p. 1012, 1089, 1161, 1534; V. 88, p. 102.
(2) Somervillc Horse RR.
Owns 8.03 miles of track. Leased to West End Street Ry. for $9,180

yearly—6 % on $153,000 stock. Dividends are payable (M&N) In Boston.

BOSTON SUBURBAN ELECTRIC COMPANIES.—A trolley system.
ORGANIZATION.—This company Is a voluntary association formed In

Nov. 1901 on the same lines as the Massachusetts Electric Companies. The
properties controlled are the Newton Street Ry. (Into which Waltham Street
Ry. has been merged), Newton & Boston Street Ry., Lexington & Boston
Street Ry., Middlesex & Boston Street Ry. (Into which the Natlck & Co-
chltuate St. Ry . and the West boro& Hopklnton St. Ry. have been merged)

,

and the Natlck & Ncedham Street Ry. The entire issues of the stock of
these roads have been acquired. In 1902 secured entire ($324,700) capita
stock of the Waltham Gas Light Co. V. 74, p. 377. (The Waltham Gas
earned $208,345 gross. $59,795 net and $27,325 surplus above 10% divi-
dends In year ending June 30 1908.) In 1902 also purchased Norumbega Park
and Lexington Park. Also owns all of the $50,000 stock of the Suburban
Mfg. Co. (company has no bonds). In 1908 Mass. RR. Commission sus-
tained action increasing fares on ,'everal of the subsidiary lines from five to
six cents. V. 87, p. 345. Has acquired freight r ghts In several of the
towns along Its lines.
STOCK.—Shares have no par value, but In case of liquidation the pre-

ferred shareholders will be entitled to $100 per share, with accrued divi-
dends: the common shares participating pro rata In the remaining assets.
(See V. 73, p. 1159, 1263.) In 1904 15,635 shares of preferred and 15 635
shares of common were offered to shareholders at $66 67 for one share of
preferred and one share of common jointly. Listed on Boston Stock Ex-
change In April 1905.

Date
Common stock
Preferred stock, $4 per sh. cum
Coupon notes, ($1.000, $5.0001 1908

$10,000 and $25,000) JI"t

Interest. Maturity.Outstanding.
47.969sh. ...

O-J 47,119 sh. Jan. 15'09,75c
5 J-J $500,000 July 1 1910

i Boston Safe Dep. &TrustCo., trustee.
Notes.—The notes are secured by deposit with trustee of $325,000 notes

of Newton Street Ry., $200,000 notes of Natlck & Cochltuate St. Ry., $75,-
000 notes of Norumbgca Park Co. and $150,000 of the stock of the Wal-
tham Gas Light Co. V.87, p. 36.
ROAD.— Companies owned and controlled operate In the aggregate about

141 miles of track from Needham on the south to Lowell on the north, and
connecting at five points with the tracks of the Boston Elevated Ry. At
Westboro connection Is made with the Worcester Consolidated.

Dividends — First of $1 on preferred paid April 1902; also $1 July 1902
and $1 Oct. 1902. In 1903, $4; in 1004, $3; In 1905, $2; In 1906, $2 75;
in 1907, $3. Jan., Apr. and July 1908 dlv. passed, making arrears of divs.
to latter date $9. V. 85, p. 1645. In Oct. 1908 divs. resumed and paid
75 cents. In 1909, Jan., 75 cents.
REPORT.— For fiscal year ended Sept. 30 1908: Income, gross, $223,530;

net, $177,222; divs., $35,339; surplus. $111,883; bad acc'ts, $1,252; re-
mainder, $140,631.
OFFICERS.— Pres., Adams D. Claflln; V.-P.. Wm. F. Hammctt;

Treas.. Alden 10. Vlles; See., A. a. Ballantlne; Asst. Treas., G. M. Cox. V.
V. 8(1, p. 1466, 1528; V. 87, p. 36, 315,812. I 118, 1532.

(1) Lexington & Boston Street Ry.—Trolley.

ORGANIZATION.— Incorporated In June 1899. Operation begun In

Dale.
Mav 1900.
STOCK AND BONDS.

Stock $525,000 ($100)
First mortgage $500,000 gold] 1900

Interest. Outstanding. Maturity.
$525,000 In'03-04,1%

\ O 500,000 July 1 1920
($1 000) ..C*J Interest at Beacon Trust Co., Boston. Trust.

Current liabilities Sept. 30 '08 221,672
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Bonds are subject to call before July 1 1905 at 110, then until July 1 1910
at 107M and thereafter at 105.

EARNINGS.—Year to Sept. 30 1908: Gross. $151,593; net, $32,092;
charges. $41,002; def., $8,910.
ROAD.—Owns and operates 32.356 miles of track, leases 0.745 miles'

total, 33.101 miles, extending from Arlington Heights (terminus of Bosttn
Elevated system) through Lexington and Bedford to Billerlca, where cars go
through to Lowell without change, and also to the Sullivan Square, Charles-
town, station of the Boston Elevated Ry., with branches to YValtham and
to Concord; lab; with 95-Ib. girder rail arid 60 and 70-lb. Trail; operates 170
motors. 23 box and 38 open cars; total, 61 cars; 7 snow-plows, 2 work cars.—V. 83, p. 155, 818.

(2) Newton Street Railway.—A trolley road.

ORGANIZATION.—Chartered In 1887. In Dec. 1903 the Railroad Com-
mission authorized an Issue of $292,000 stock, share for share,for the stock
of the Commonwealth Avenue Street Ry. and S115.000, share for share,
for the stock of the Wellesley & Boston Street Ry. V. 77. p. 2098.

In Oct. 1907 Massachusetts RR. Commission approved the consolidation
of this company with the Waltham Street Ry. (previously operated under
agreement) and the Issue of $100,000 new stock with which to buy the
$100,000 stock of the latter road.
On August 1 1908 Massachusetts RR. Commission gave a decision sus-

taining company's right to charge 6-cent fares and to charge one cent
extra (beyond the ordinary five cents) for each transfer Issued. See
V. 87, p. 345.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $907,000 (par $100) Q-J $822,000 '06-'07,Zi4
Newton St Ry 1st M cur not\ 1892 5 J-J 500,000 July 1 1912

subj to call ($500) $500 ,000/ Int. pay. at Am. Loan & Tr Co., Bost. Trus
Commonwealth Ave first mtg) 1896 5 g F-A 75,000 Feb 1 1916

$75,000 ($500) gold c*)lnt. at Internat. Tr Co.. Boston, Trustee.
Waltham St Ry 1st mtgej 1905 5 g J-D 100,000 1925

$100,000 ($1,000) tint, at American Trust Co., Boston. Trustee.
Current liabilities Sept 30 1908 508.058

ANNUAL REPORT.—For years ending Sept. 30:

Balance for divs_ _

Dividends paid
Balance, surplus

1908.
$41,891
41,100

791

1907.
$20,595
18,050
2,546

1908. 1907
Gross earnings. --$371,991 $363,049
Net 114,467 94,367
Int-, taxes, &C-.- 72,576 73,772
ROAD.—Owns 43.467 miles of track; total operated, 44.605.—V. 78,

p. 2442, 2599; V. 85. p. 921.

(3) Newton & Boston Street Railway.—Trolley.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $250,000, par $100 $200,000
1st mtge for $500,000- 1 1892 5 J-J 200,000 July 1 1912
Not subject to call. j Int. payable at Am. Tr. Co., Trustee, Boston

Current liabilities Sept 30 1908 425,796

Dividends.—In 1898, 5%: In '99. Jan.. 1 K %: In April, 1M %. None since.

EARNINGS.—For vear ending Sept. 30 1908, gross, 561,651; net, $19, 323;
Interest, taxes, &c, $38,558; balance, deficit, $19,235.

ROAD.—Owns 9.748 miles track; track leased, 2.154 miles: Total
trackage, Including sidings, 11 9 >2 miles.

(a) Newtonville & Watertown Street Ry.—Trolley.

ORGANIZATION.—Operates about 5 miles of track. Stock, $50,0t0;
outstanding, $50,000; par $100. Unfunded debt Sept. 30 1907, $59,650.
No funded debt. Operated by Newton & Boston St. Ry., under lease of
1897, at a rental of 7.2 % per annum on the stock, payable February and
August.

(4) Middlesex & Boston Street Ry.—Trolley.
ORGANIZATION.—Organized in 1907 and took over the South Middle-

sex Street Ry.. sold at receivers' sale July 1 1907. In Nov. 1908 Massa-
chusetts RR. Commission granted permission to consolidate with the West
boro & Hopkinton St. Ry. and Natick & Cochltuate St. Ry., and to issue
$140,000 additional stock to exchange for like amount of stock of latter
two companies. V. 87, p. 1420.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock, $440,000 - $440,000
SoMldStRy, $100,000. gold--!1895 5 g F-A 100,000 Feb 11915

I Interest at International Trust Co., Boston.
West & Hopk St Ry 5% 40,000 .Nov 1 1922

EARNINGS.— For year ending Sept. 30 1908, gross, Including WestbOTO
& Hopkinton St. Rv. and Natick & Cochltuate St. Ry.l. $200,730; not,
$52,720; charges. $30,580; dlvs., $21,000 ($6,000 Nat. & Coch.; $15,000
Mid. & Bos.); surplus, $1,140.

ROAD.—Owns 41.256 miles of track and runs from Hopkinton to South
Natick and Westboro; also connects Needham, Wayland and Wellesley.
Ralls, 75-lb. T. V. 85. p. 221: V. 87, p. 1420.

MASSACHUSETTS ELECTRIC COMPANIES.— Electric light and street
railways.

ORGANIZATION.—Formed in May 1899. Is not an Incorporated
company, but a voluntary' association managed by a board of fifteen trus
tees, who hold the title to its assets. Messrs. E. Rollins Morse & Bro. and
Tucker, Anthony & Co. of Boston, who promoted the combination, In June
1899, in offering some of the stock for public subscription ($1,000 of pre-
ferred and $500 common was offered for $1,050), stated that "the Declara-
tion of Trust contains strict provisions against the creation of any Indebted
ness whereby any shareholder or trustee can beheld to any personal 11a
blllty." Comprised originally between 30 and 40 separate properties, but
through consolidation there are only two operating companies, namely the
Boston & Northern St.Ry. and the Old Colony St. Ry., besides the Hyde
Park Electric Light Co.The following Is a list of the companies controlled,
with their share capital, Jan. 1 1909.

COMPANIES CONTROLLED JAN. 1 1909.

Shares.
Old Colony St. Ry.. pref 3.726
Hyde Park Elec. Light Co.. 2,875

Shares.
Bost. & No. St. Ry., com. -.1 10,432
Bost. & No. St. Ry., pref... 7,236
Old Colony St. Ry., com... 77,122

Total ..201,391
Of the above 201 .39) shares, practically all was at the date given owned

by the Massachusetts Elec. Companies, but the pref. shares of the Boston
& No. (7,236) and of the Old Colony (3,726 shares) have since been sold

—

6ee V. 88, p. 231. The system comprises electric street railway lines in 22
cities and 70 towns In Eastern Msasachusetts and New Hampshire and
Rhode Island. The companies given cover the greater part of the street
railway mileage north of Boston as far as Nashua, N. H., and Newbury port
and Gloucester, Mass., and south as far as Fall River and New Bedford,
Mass., and Newport, R. I., connecting directly with the street railway
system of Boston. Various electric-lighting companies doing business In the
same section are also Included.

STOCK AND BONDS.—The share capital Is represented by certificates
of participation, which give the owners a proportionate Interest in the shares
held by the trustees. Both classes of shares are reported exempt from taxa
tlon In Massachusetts. Listed on the Boston Stock Exchange In April 1901
$5,500,000 preferred stock was authorized May 29 1902 and sold to a syndl
cate. For consolidated balance sheet of companies controlled, see V. 8<, p.
1475: thl^ balance sheet Bln.ws $19.0 12,900 aggregat< stock oi the cont i

companies Sept. 30 1908, S17.856.500 funded debt Sipt. 30 iao8 and
$2,014,000 notes payable to outsiders.

Rate. Outstanding.
$14,293,100

Dividends.

4 J-J 20.557,400 .Ian '09.1 %

Date.
Common stock, par $10

($14,293.100)
Pref. stock, par $100 ($20

557,400) 4% cum
Coupon notes. $3,500,000,1 1905 4 Vi g JJ 3.500,000 July 1 1910

red at 102 any lnt date } Interest at Old Colony Trust Con»pany
($1,000), gold J Boston. Trustee.
Of the new coupon notes of 1905, $2,700,000 were Issued to retire the

prior notes. The collateral for these notes consists of $3,656,300 stock of
the Old Colonv St. Ry. and $718,700 stock of the Boston & Northern
St. Ry. See V. 81. p. 726, 1430.

REPORT.—Report for the year ending Sept. 30 1908 (see "Chronicle"
Doc. 5 19P8. p. 1475), shows receipts from dividends, $880,841 : from Inter-

est on notes, <Scc, $107,962: total, $088,803; expenses, $19,391; Interest,
$157,500; surplus. $811,907; previous surplus, $1,566,885; total surplus,
$2,378,792.

CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COS.
Year end. Sept. 30— 1907-08. 1906-07. 1905-06. 1904-05.

Earnings $7,809,010 $7,758,511 $7,518,240 $6,734,127
Expenses 5,001,517 5,000,652 4,883,552 4,456,303

Net earnings $2,807,493 $2,757,859 $2,634,688 $2,277,824
Charges 1,784.438 1,702,623 1.594,503 1.543.514

Divisible income $1,023,055 $1,055,236 $1,040,185 $734,310
Dividends 880,773 880,773 710.406 372,448

Balance $142,282 $174,463 $329,779 $361,862
DIVIDENDS.—First dlv. on pref. stock, 2%, was paid Dec. 1 1899; also

2 % June 1 1900. Dlv. period then changed to J&J and 2 1-3% paid Jan.
1901 ; July 1901 . 2 %; In 1902. 4 %: In 1903, 4 %; In 1904, Jan., 2 %; July. 2 %.
The Jan. 1905 dividend was passed and none paid until Jan. 1909, when 1%
paid. See V. 79, p. 2642, 2456; V. 85, p. 1646, and V. 87, p. 1420.
PLANT.—The street railways controlled have 893.039 miles of main line

and own and lease 934.663 miles of track; operate 907.575 miles; own and
operate 2,015 cars, of which 925 are closed and 1,090 open cars. Power
capacity, 47 engines, 38,550 h. p., and 55 generators, 26,255 k. w.; 8 tur-
bines, 17,250 h. p. and 11,500 k. w.
OFFICERS.—Pres., Gordon Abbott; V.-P.. Charles E. Cotting; Sec,

Everett W. Burdett; Treas., J. H. Goodspeed; Gen. Mgr., P. F. Sullivan;
Gen. Auditor, D. Dana Bartlett. Executive Committee: Philip Dexter,
Chairman: Gordon Abbott, Charles Francis Adams 2d, E. N. Foss, Percy
Parker, Philip L. Saltonstall and Charles E. Cotting. Office, 84 State St.,
Boston. V. 84, p. 51; V. 85, p. 531, 1210, 1339, 1457, 1577, 1646; V. 86.
p. 668: V. 87, p. 812, 1358, 1420, 1475. 1605; V. 88, p. 231, 375.

(1) Boston & Northern Street Ry.—An electric road.

—

(See Maponp. 13.)

ORGANIZATION.—This was the Lynn & Boston RR., but on July 23
1901 name changed to present title. The Lynn & Boston RR. was Incor-
porated under laws of Mass. April 6 1859. In 1900 absorbed the Gloucester
St. Ry. (which, Jan. 18 1900, had absorbed the Rockport St. Ry.) and the
Wakefield & Stoneham St.Ry., which latter, on Dec. 31 1899, had absorbed
the Woburn & Reading, the Salem& Wakefield, the Mystic Valley and the
Reading & Lowell. In April 1901 acquired the Beverly & Danvers. In
May 1901 absorbed the Lowell Lawrence & Haverhill and the North Wo-
burn. The Lowell Lawrence & Haverhill had in Nov. 1900 been consoli-
dated with the Lowell & Suburban, and the latter had previously received
authority to lease the Nashua St. Ry. On Mch. 2 1903 absorbed the
Gloucester & Rockport St. Ry., previously leased.

In June 1903 received permission to Issue stock In exchange, share for
share, for Mlddleton & Danv. stock and for Law. & Read St. Ry. stock.
The Mlddleton & Danvers had previously absorbed the Haverhill <fc Ando-
ver St. Ry. and the Lawrence & Reading had absorbed the Reading Wake-
field & Lynnfield St. Ry. In Sept. 1906 exchanged Its stock for stock of
the Georgetown Rowley & Ipswich St. Ry. and the Lowell & Boston St. Ry
V. 83. p. 818.

In Nov. 1907 RR. Commission granted permission to Issue $410,000
additional ref mtcre. bonds, which will make total of these bonds out-
standing $2,586,000 ($151,000 of these Feb. 1909 had been Issued). On
March 17 1908 shareholders authorized an issue of $1,250,000 6% cumu-
lative preferred stock to retire lloating debt. V. 86, p. 720. Massachusetts
Railroad Commission on Nov. 14 1908 granted authority to Issue $723,600
of this at 110. V. 87, p. 1358.

In 1907 obtained permission to do a freight business In a majority of the
towns along Its line.

STOCK AND BONDS— Date. Interest. Outstanding. Last die.,Ac
Stock c mm in (par $100) $11,043,200 In 1908, 5%
Stock, pref. ($100) $1,250,000,1 F-A 723,600 ...
6% cum /

Ref mtge, $15,000,000, gold) 1904 4 g J-J 2, ."27,000 July 1 1954
($1,000) -- c* /Int. at American Trust Co., Boston, Trustee.

Naumkeag Street Ry consoU 1890 5 J-J 711,000 July 1 1910
mtge ($1.000) i Interest at Knickerbocker Tr. Co., N. Y.

[Manhattan Trust Co., N. Y., Trustee.
Lynn Belt 1st I 1890 5 M-N $100,000 May 1 1910

(.American Trust Co., Boston. Trustee.
Essex Electric 1st f 1891 6 J-J 100,000 Jan 1 1911

lOld Colony Trust Co.. Boston, Trustee.
Lynn & Boston 1st mtge, g.) 1894 5 g J-D 3,723,000 Dec 1 1924

$5,379,000 ($1,000) c'JInt. at Old Colony Tr. Co., Boston, Trustee.
G R & I 1st mtge ($1,000),) 1900 5 g J-D 180,000 June 1 1920

$180,000. gold -./Int. at Mercantile Trust Co., Boston, Trus.HG&D 1st mtge 1899 5 35,000 Mch 1 1919
Coupon notes, $405,000 1897 6 A-O 405,000 April 1 1917
Plain bonds secured by Lynn
& Boston mtge of 1894

—

Lynn & Boston, deb 1892 5 MS 186,000 Mch 1 1912
Naumkeag, deb..- 1890 6 M-S 24,000 Sept 1 1910

do ..- - 1891 6 J-J 10,000 July 1 1911
Gloucester Es'x & Bev 1st M.l 1896 5 g J-D 125,000 Dec 1 1916

$125,000 ($1,000), gold-c*/ Interest at Amer. Tr. Co., Boston, Trustee
Wakefield & Stoneham 1st) 1895 5 g M-S 150,000 Mch 1 1915
mtge, $150,000, gold CJ

The last Issue Is redeemable at 105 after March 1 1900. Interest at Amer-
ican Trust Co., Boston, Trustee.
The Mystic Valley St. Ry. has out $60,000 gold 5s. due Jan. 1 1919.
The Rockport St. Ry. has outstanding $12,500 6 % coupon notes due Oct.

15 1916, Interest payable April and October,
The Gloucester & Rockport has outstanding $10,000 6% coupon notes

dated Feb. 1 1895 and due Feb. 1 1915.

LOWKLL LAWRENCE & HAVERHILL.
STOCK AND BONDS-- Date. Interest. Outstanding. Maturity.

Stock ($100) . common Was exchanged for Lynn & Boston.
Merrimack Valley Street Ry) 1891 5 g A O $342,000 April 1 1911

1st mtge, gold /Interest at Inter. Tr. Co., Trustee, Boston.
Lowell Lawrence & Haverhllli 1893 5 g J-D 902,000 June 1 1923

1st mtge, $1,900,000, gold.fSubj. to call for the sink, fund at 105 & Int.
$1,000 c*Jlnt. at Amer. Trust Co., Trustee, Boston.

People's St Ry. West New 1 1898 5 J-J 64,000 Jan 1 1928
bury, Mass, 1st mortgage [Interest at State Street Trust Co., Boston.
bonds, assumed J

Low. Law. & Hav. Consols of 1893 are reserved for Merrimack Valley
bonds when due.
Lowell & Sub St Ry 1st mtge.) 1891 5 g J-D 1,000,000 Dec 1 1911

1891, gold c*/Int. at the Amer. Tr. Co., Boston, Trustee.
Stock, pref ($100), $1,250,000
6% cum F-A 723,600
Stock and Bonds.—The pref. stock of the Bos. & Nor. is subject to call at

120. Of the $15,000,000 Bos. & Nor. bonds, $8,140,000 are reserved to
retire prior Hens. Remaining bonds can be issued only for 50% of cost of
additions and improvements. These bonds have no sinking fund and are
not subject to call. Of the $5,379,000 first mortgage bonds of the Lynn &
Boston RR., $36 1,000 have been canceled, and the unissued balance Is to be
used to take up other bonds. The Merrimack Valley St. Ry. 1st mtge
bonds are redeemable at option at any time after 10 years from their date.
DIVIDKNDS.—From 1880 to Oct. 1899. lnel 8%., yearly; In 1900, 7 %;

In 1901, 6%; In 1902, 6%; In 1903. 5%; In 1904. 2 H %; In 1905. 2%: to
1906. 5%; in 1907, 5%; in 1908, 5"„

.

ROAD.—Comprises the lines of the Mass. Electric Companies north of
Boston, embracing 45S.565 miles of main and 2d main line and 47^.99
miles of track—all owned.
ANNUAL REPORT.—For fiscal year ending Sept. 30 1908 or all com-

panies Included In the Boston & Northern St. Ry.: Gross, $4,652,530; net.
S1 .687,181; other Income, $10,032; charges, $1,082,180; dividends (5%).
$552,160; surplus, $62,876.

OFFICERS.—Pres., Patrick F. Sullivan, Lowell; Treas., C. R. Rock-
well. V. 81, p. 1846; V. 82 p. 1155; V. 84, p. 995; V. 86, p. 720, 1223.

(a) Boston & Chelsea Street Ry.—Owns 4.379 miles of track. Leased
to Lynn & Boston Street Ry. Co. at $7,260 per annum, equal to 6 % on
$121,000 stock, payable A&O.

(6) Boston & Revere Electric Street Ry.
ORGANIZATION.— Incorporated June 24 1889. Lea&cd from July 1

1895 for 99 years to Lynn & Boston (now Boston & Northern), which guar-
anteed Int. on the $50,000 old bondsof 1890 (which have since been retired),
and now guarantees Interest on the $50,000 new mtge. of 1908 g v< n bil w
and dividends on $50,000 stock from July 1 1898 at 5"/u per annum.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock (par $100) 5 J-J $50,000 See text.

Bost. & Revere Elec St Ryl 1908 5 g M-S 50,000 Sept 1 1928
$50,000 gold ($1,000) c* /Int. at Amer. Trust Co., Boston, trustee.
Bonds.—No sinking fund, but bonds may be called on any Interest date

on six weeks' notice.
ROAD.—Total track, 3.808 miles.

(c) East Middlesex Street Ry.
ORGANIZATION.—Owns 19.394 miles of track. Leased May 1 1893

to Lynn & Boston (now Boston & Northern) for 99 years at a rental till

May 1 1896 of $18,000 yearly in addition to fixed charges; then till May 1

1901 $24,000 yearly; and for remainder of lease $30,000 yearly. Might
per cent dividends had been paid, but on May 1 1901 were Increased to 10%

Outstanding. Maturity.
$297,700 See text.
120,000 Sept 1 1918
100,000 Jan 1 1922

STOCK AND BONDS— Date. Interest.

Stock ($100) $300,000... 10
Plain bonds, Int. gu. (end)... 1898 5 M-S
Refd bonds, Int. gu. (end)... 1902 4 J-J

Interest at State National Bank, Boston.
The lessee In the lease agreed to stamp both Issues of the bonds with a

guaranty of the Interest—principal Is not guaranteed.—V.67, p. 482.

(d) Nashua Street Railway.—Trolley.

ORGANIZATION.—Incorporated Aug. 14 1885. On July 1 1900 was
leased to the Lowell & Suburban for 99 years, and lease now runs to Boston
& Northern through consolidation.

Rental.— Dividends are payable Jan. and July at the rate of 4 % In 1901
5 % In 1902 and 6 % for the remaining 98 years of lease.
STOCK, BONDS, &c.— Date. Interest. Outst'd'g. Dlv.&maturlty

Stock. $325,000 (par $100)... $3:>5,000 See text.
First mortgage, $150,0001 1901 4 g A-O 150,000 Oct 11931

($1,000), gold c*]lnt. at Old Colony Tr. Co., Boston, Trustee.
Bonds.— Kntire Issue may be called on and after Oct. 1 1906 at 105 and

accrued Interest. Interest guar, by the Boston & Northern St. Ry.
ROAD.—Operates 15.52 miles of track.

(e) Winnisimmet (Street) RR.
ORGANIZATION.—Owns 2.187 miles of track. Leased to the Lynn &

Boston for 999 years from 1880 at $3,000 per annum. Capital stock Is $50,-
000; par $50. Dividends In 1894 to 190s inclusive 6% per annum.

(2) Old Colony Street Ry.— (See Map page 13) .—A trolley road.

ORGANIZATION.—This was formerly known as the Brockton Street
Railway, but on Feb. 7 1901 name was changed as above. The Brockton
Street Ry. was a consolidation of the Broctkon Street Ry., East Side
Brockton & Hoibrook and Whitman Street companies. In 1900 was con-
solidated with the Boston Milton & Brockton, the Brockton Brldgewater &
Taunton, the Brockton & East Brldgewater and the Tannton & Brockton.
Subsequently was also consolidated with the Quincy & Boston and the New
Bedford Middleborough & Brockton.

In Nov. 1900 Mass. RR. Commissioners approved proposition to purchase
the South Shore & Boston and the West Roxbury & Rosllndale. The South
Shore & Boston comprised the Bralntree & Weymouth Street Ry., the
Brldgewater Whitman & Rockland, the HIngham Street Ry. (the latter
being a consolidation of the Hingham, the Hull and the Nantasket Electric)
the Hanover Street Ry. and the Rockland & Ablngton Street Ry. The West
Roxbury & Rosllndale St. Ry. had previously absorbed the Norfolk Sub-
urban, the Norfolk Central and the Needham & Boston.
In Jan. 1901 also received authority to acquire the Globe St. Ry. (after the

Globe St. Ry. had first absorbed the DIghton Somerset & Swansea St. Ry.,
the Taunton St. Ry. and the Providence & Taunton). On July 1 1901
leased the Newport & Fall River Street Ry.

In Nov. 1907 RR. Commission granted permission to Issue $200,000,
additional ref rntge bonds,which will make amount outstanding S3,092. 00'i.

($49,000 of these bonds Feb. 1909 had been Issued). Shareholders March
17 1908 authorized an issue of $750,000 6% cumulative pref. stock. V. 86,
p. 721. On Nov. 14 1908 Mass. RR. Comm. granted permission to issue
$372,700 of this at $110 per share.

Lease.—In 1903 the Boston Elevated Ry. leased all this company's track
In the City of Boston for 99 years. The lease provides for the payment of
all taxes and also 6 a % on replacement value (appraised at $353,979, less
the rental of certain short pieces of track appraised at $13,866) of property
leased as of date Feb. 16 1903 and 4 % on all additions and betterments.

Freight rights.— In 1907 Mass. Commission granted authority to carry
freight and express.

STOCK AND BONDS— Date.
Common (par $100)
Pref, $750,000 ($100) 6% cum.
Ref M, $10,000,000, gold) 1904

Interest. Outstanding. Maturity.
$7,712,200 In '08, 4%

F-A 372,600
4 g J-J 2,892.000 July 1 1954

($1,000) c*jlnt. at Old Colony Tr. Co., Boston, Trustee.
Br'ckt'n St Ry bonds] All
Bonds, gold equally

Brockton (Consol) St} se-
Ry 1st M $750,-| cured
000, gold J

1890 4H A-O 33,000 April 1 1910
1892 5 g J-J 15,000 Jan 11912
1894 5 g A-O 689,000 Oct 1 1924

Subject to call at 105 and interest.
j j Interest at State Street Trust Co.
tr

Boston Milton & Brockton) 1899 5 J-J
1st mtg bonds, $100,000.. /Int. at Inter'l Tr. Co

Br'ckt'n Brldgewater & Taunl 1897 5 g F-A
lstM,g,$200,000($1.000)c*/Int. at Am. Tr. Co.,

Brock & E Brldgewater 1st) 1898 5 g F-A
M, g, $30,000 /Int. at Am. Tr. Co.

Taunton & Brockton lsti 1897 5 F-A
mortgage, $100,000 /Int. at State St. Tr.

N Bedford M'dleboro&Brock) 1900 5 g J-J
1st M,$325,000($l,000). g./Int. at Am. Tr. Co., Boston. Trustee.

Bralntree mortgage ( 1894 6 J-J 35.000 July 25 1914
LState St. Trust Co.. Boston. Trustee.

Qlobe Street Railway Securities.
Date. Interest. Outstanding. Maturity.

100,000 July 1 1919
Boston, Trustee.
200,000 Aug 1 1917

Boston, Trustee.
30,000 Feb 1 1918

, Boston, Trustee.
100,000 Aug 1 1917

Co., Boston, Trustee.
325,000 Jan 1 1920

1st M, $750,000, gold, $1,000
each c

1892 5 g A-O $750,000 April 1 1912
Redeemable at 105 and int. after April 1 1902
Int. at Mercantile Tr. Co., Boston, Trustee.

Debentures, g ($1,000) cf 1892 5 g J-J 550,000 July 1 1912
Debentures, g ($1,000) c( 1894 5 g M-S 125,000 Mch 1 1910

lint, on the Globe Street debentures is pay-
l able in New York at New York Trust Co.

DIghton Somerset & Swanl 1896 5 g J-D 109,000 Dec 11915
b'ds, $125,000, g, s f, red flnt. at International Trust Co., Boston. Tr.
105, after June 1 '01($1.000J Sinking fund is $3,000 a year.

Taunton St Ry 1st M f 1894 5 J-J 350,000 Jan 11914
Do Debentures \ 1894 5 M-S 200,000 Mch 1 1914

I Int. on Taunton Street Ry. bonds payable at
I Am. Trust Co., mortgage trustee, Boston.

Prov. & Taunton St Ry 1st gl 1898 5 g M-S 150,000 Sept 1 1918
($1,000), author'd $200,00 / American Trust Co., Boston, Trustee.

South Shore & Boston St. Railway Securities.
Date. Interest. Outstanding. Maturity.

Bonds, 1st M ($1,000), gold,) 1899 5 F-A $335,000 Aug 1 1919.
$1,000,000 /Int. at American Trust Co., Boston, Trustee

Bralntree & Weymouth 1st) 1897 5 g M-S 80,000 Mch 1 1917
M, gold, $80,000 /Int. at International Tr. Co., Boston, Trustee

Brldgewater Whit & Rock,) 1897 5 g M-N 85,000 Nov 11917
1st mtg, gold, $1,000 ...c*/Int. at American Trust Co., Boston.

Rockland & Ablngton, 1st) 1895 6 g M-N 100,000 May 11915
mtg, $100,000, gold c'jlnt. at Old Colony Tr. Co., Boston, Trustee.

West Roxbury & Roslindale St. Railway Bonds.
Date. Interest. Oustanding. Maturity.

1st M, $150,000, g, s f ($500),) 1896 5 g M-S $137,500 Sept 11916
red at 103 afterSep 1 '01 -C*/ Int. at Internat. Trust Co., Boston, Trustee.

Norfolk Central 1st mtg.f 1898 5 g J-J 47,500 July 11918
gold, $100,000 { (Subject to call after July 1 1903.)

(.Int. at Internat. Trust Co., Boston, Trustee.
Norfolk Suburban, 1st mort-1 1894 5 J-J 59,000 July 1914

gage Jlnt. at Internat. Tr. Co., Boston, Trustee.
Stock and Bonds.—The pref. stock is subject to call at 120. Of the new

$10,000,000 Old Colony Street Ry. mtge., $4,605,000 are reserved for prior
liens. Remaining bonds can only be Issued for 50% of cost of addi-
tions and improvements. These bonds are not subject to call.

Dividends.—Rate 1892 to 1898 Inclusive was 6%: in 1899, 8%; in 1900.
8M%: in 1901, 6%; in 1902, 5%; in 1.903, 5%; in 1904, 3%; in 1905, 2%;
In 1906, 2%; in 1907, 4%; in 1908, 4%.
ROAD.—Consolidated system owns and leases 399.410 miles of track

(Including 20 miles leased from Newport & Fall River St. Rv. and 28 miles
leased to Boston "L") , comprising the lines of the Mass. Electric Companies
south of Boston. Operates 373.154 miles.

REPORT of consolidated companies (Including Newport & Fall River)
for year ending Sept. 30 li>i'8, gross, $2,806,708. net, 598). 257; other In-
come. $128,891; charges, $731,031; dividends, $308,488 (4%); surplus.
$74,626. V. 81, p. 1846; V. 82, p. 870; V. 86. p. 721

(a) Newport & Fall River Street Ry.
ORGANIZATION.—Organized Jan. 1898. July 1 1900 consolidated

with Newport Street Ry. Has also consolidated with Newport illuminat-
ing Co. Embraces 20.59 m. of track In and between Newport and Fall River:
also electric lighting. Was leased on July 1 1901 for 99 years to the Old
Colony Street Ry. for a rental of 6 % per annum and Interest on bonds.
The Mass. Elec. Companies disposed of Its holdings In Feb. 1902.
STOCK, BONDS, ETC.— Date. Interest Outstanding. Maturity

Stock, par $100 J-J $900,000 See text.
Newport & Fall River 1st) 1898 5 F-A 240,000 Aug 1 1918
mortgage /American Trust Co., Boston, Trustee.

Consol mortgage, $1,000,000,) 1904 4H J-J f>23,000 July 11954
gold ($1,000) ...c*&r/Int. at Am. Trust Co., Boston, Trustee.

Newport St Ry 1st M, $50,-) 1890 5 J-D 50,000 Dec 1 1910
000 ($500) cjlnlerest at the Indust. Trust Co., Prov., R.I.

New 111 Co 2d mtg. gold 0g 63.500 Oct 11925
Bonds.—Of the new mortgage for $1,000,000, $354,000 are reserved to

retire prior liens and $123,OOU are reserved for future additions at 50%
of cost. Not redeemable. V. 79, p. 213, 501, 1462.
EARNINGS of the Old Colony St. Ry. from operation of the Newport

& Fall River St. Ry. for year ending June 30 1908 were: Gross, $280,688;
net. $136,616; charges, $44,723; surplus, $91,893.—V. 56, p. 1249; V. 79,
p. 213, 501, 1462; V. 86, p. 421.

BOSTON & WORCESTER ELECTRIC COMPANIES.
ORGANIZATION.—This Is a voluntary association organized under a

trust agreement dated Dec. 29 1902. Its property consists of the capital
stock and $535,000 "notes payable" of the Boston & Worcester Street Ry.
It has Issued 33.936 4% cumulative preferred shares and 34,614 common
shares, no par value; but In case of liquidation preferred shares receive $100
each before the participation of common. In Jan. 1905 was listed on Bos-
ton Stock Exchange. Stock was Increased to present amount by the issue
In July 1906 of 6,000 shares common and 6,000 pref., which was offered to
shareholders at $105 for a block of $100 pref. plus $100 com. On July 15
1908 shareholders authorized a note Issue (see below). V. 87, p 96. 165.
STOCKS AND BONDS— Date. Interest. Outstanding. Maturity.

Coupon notes $600,000 gold) 1908 6 J-J $-'35,000 July 1 1911
($1,000). c*j City Trust Co., Boston, trustee.
Notes.—Notes are secured by deposit with trustee of a majority (10,150

shares) of Boston & Worcester St. Ry. stock. Subject to call as a whole
on any Interest date after July 1 1909 at 102 and Interest. V. 87, p. 165.
REPORT.—For year to Sept. 30 1908 dividends received from B. & W.

St. Ry. stock, $121,494; miscellaneous income, $20,167; total income,
$141,661; expenses, $3,216; dividends, $135,744; Int. on 3-year notes, $2,-
088; surplus, $613.
DIVIDENDS.—First div. on pref. stock, $2, paid July 1 1904; $2 Jan.

1905 and $2 July 1 1905. In 1906, $4. In 1907, Jan., $2; July, $2. In
1908, Jan., $2; July, $2. In 1909, Jan., $1.
OFFICERS.—Pres., William M. Butler; V.-P., A. E. Childs; Sec. and

Treas., George A. Butman.—V. 83, p. 36, 154; V. 84, p. 101; V. 85, p.
1458; V. 86, p. 601; V. 87, p. 96, 165, 1532, 1604, 1660.

(1) Boston & Worcester Street Ry.—TroUey.
ORGANIZATION.—Incorporated In Massachusetts on Nov. 16 1901.

Franchise perpetual. Owns a double-track line between Boston and Worces-
ter and has purchased all franchises and property of the Framingham Union
St. Ry., Framingham Southborough & Marlborough St. Ry. and the Marl-
borough & Framingham St. Ry. In March 1907 Mass. RR. Commission
granted right to do an express and freight business over entre line. In.
Oft. 1907 RR. Commission authorized Issue of $300,000 additional stock
(V. S5, p. 1143) and In Nov. 1907 $300,000 additional bonds to provide
foi fl atlng deM (V. 85. p. 1268) , both Included In outstanding totals below.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, ($100) J-D $2,025,000 Dec31'081 \i
Bost &Wor 1st mortgage, $2,-) 1903 4H g F-A 1,910,000 Aug 1 1923

500,000, gold ($1.000) -.c") Interest at American Trust Co., Bos., Trus-
Fram Union 1st mortgage 5 4(5,000 1909
Fram So & Marl 1st mtg f 5 60,000 Jan 11919

[Interest at American Trust Co., Bos., Trus.
Notes payable Oct 1 19"8 -- *8J2.3S5

•Includes $535,000 notes payable held by B. & W. Electric Cos. and
$267,365 notes hold by banks.

Dividends.—Paid 3% July 1904: also 3% semi-annually until Dec. 1908,
when 1)4% was paid-
REPORT.—For year ending Sept. 30 1908: Gross, $553,613; net, $270,-

696; charges, $155,965; dividends, $121,500; deficit, $6,769.
ROAD.—Owns and operates 82 miles of track, a considerable portion

over private right of way, between Boston and Worcester, including an ex-
tension to Natick. Rails, 75-lb. Has 77 cars.
OFFICERS.—Pres., William M. Butler; V.-P., A. E. Childs: Sec. and

Treas., Geo. A. Butman.—V. 81, p. 1722: V. 85, p. 220. 863, 1143, 1268,
1338, 1458; V. 86, p. 601; V. 87, p. 1418, 1660.

BOWLING GREEN, OHIO.
LAKE ERIE BOWLING GREEN & NAPOLEON RY.—A trolley road.
ORGANIZATION.—Incorporated in Ohio in 1902.

Date. Interest. Outstanding
$365,000
250,000
231,000 Nov 1

Maturity.STOCK AND BONDS—
Common. $750,000, ($100) ..
Pref, $250,000, ($100) 6 % n-c.
1st M, $1,000,000, gold ($5001 1903 5 g M-N 231 ,000 Nov 1 , 1933
and $1,000) c*/Int. at Union Tr. Co., Detroit, Trustee.
Bonds.—$756,500 bonds are reserved for extensions at $17,000 per mile

and $12,500 In company's treasury. No sinking fund and bonds are not
subject to call.
EARNINGS.—For year ending Dec. 31 1907, gross, $55,383; net, $25,-

892.
ROAD.—Operates 20 miles of track between Bowling Green, O., and

Woodvllle: 40 miles additional projected, of which 4-5 mile completed and
right of way secured for about 12 miles. Standard gauge, 60-lb. T rail.

Connects at Bowling Green with the Toledo Bowling Green & Southern
Traction Co., at Pembervllle with the Toledo Fostoria & Flndlay Ry. and
at Woodville with the Lake Shore Elec. Ry. Furnishes electric light and
power at Bowling Green, as well as hot water heating.
OFFICERS.—Pres., John R. Jones; V.-P. and Gen. Mgr., E. H. Mc-

Knlght; Sec. ,Chas. H. Draper: Treas.. B. C. Harding.—V. 78, p. 769.

BRATTLEBORO, VT.
TWfN STATES GAS & ELECTRIC CO.
ORGANIZATION.—Incorporated in Connecticut on Aug. 26 1906 and

acquired the Brattleboro Street Ry. the Brattleboro Gas Light Co. and the
Dover Gas Light Co. V. 83, p. 562. Control Is held by the National
Light. Heat & Power Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $1,500,000, ($100) $1,250,000
Preferred, $250,000 ($100) ._ 150,000
1st and ref M, $1,500,000, g) 1906 \Y2 g A-O 557,500 Oct 1 1926

($500 and $1,000). c*/Int. at Knickerbocker Tr. Co., N.Y., Trustee
Dover Gas Light con mort-t 1905 5 175,000 Sept 1 1925

gage, $500,000 /Union Safe Dep. & Trust Co., Trustee.
Union Gas & Elec. mortgage, 1 1897 250.000 Sept. 1 '17

$250, «00 /Union Safe Dep. & Trust Co., Trustee.
Brattleboro Gas L Co mtg 1903 5 75,000 Feb 2 1923
Bonds.—Of the $1,500,000 new bonds, $500,000 are reserved for prior

liens and $442,500 for acquisitions, extensions and Improvements. No
sinking fund and bonds are not subject to call.
ROAD.—Operates 5 miles of track in Brattleboro. In addition to gas and

electric-light plants In Brattleboro, Vt.. and Dover, N. H.
OFFICERS.—Pres., I. L. Meloon; Vlce-Pres.. Wm. C. Pratt; Sec and

Treas., Geo D. Martin.—V. 83. p. 499.

BRISTOL, CONN.
BRISTOL & PLAINVILLE TRAMWAY CO.—A trolley road

furnishes electric light and gas.
ORGANIZATION.—Organized Sept

pleted in 1906. Franchises perpetual,
stock was pooled for 5 years.

In August 1908 a stock dividend of 50% was declared, Increasing out
standing amount to $375,000. V. 87, p. 96. 414.

Also

21 1893. A gas plant was com-
In August 1906 a majority of the
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity-
Stock $1 ,000,000 ($1<»>) <'•'•

I 1907-08 6 h

1st mortgage $600,000, gold f 1005 4 M. g M N 350,000 Nov 11045
($500 and $1,000) {Interest at Bristol National Bank, Bristol.

(.Treasurer of State of Connecticut, Trustee.
Bonds.—Are subject to call after 5 years at 102; after 10 years at par.
EARNINGS.—For years ending June 30.

Railway Railway Qas&Elec. Interest

Year— Gross. Net. I.to..N,t. &, Taxes. "Dividends. Ba
1908 $87,570 $30,000 $27,044 $23,589 $15,000 $19,115
1907 84,860 35,043 25,781 22,934 15,000 22,800
ROAD.—Operates about 13 "f mllcsof track laid with 56 and 60-lb. T rati.

from Bristol to Plalnvlllc, with branches to Bake Compounce and to
Terrvvllle. Standard gauge, 2n cars and 3 snow plows.
OFFICERS. — Pres.. Miles B. Peck; V.-P. N. E. Pierce; Sec. and Treas.

M. B. Tiffany; Gen. Mgr., G. E. Cocklngs.—V. 81, p. 776; V. 87, p. 96,414.

BRISTOL, TENN.
BRISTOL GAS & ELECTRIC CO.—Trolley, gas and electric light.

ORGANIZATION.—Incorporated In N. Y. to consolidate the Bristol

Gas & Electric Co. (Va.) and Bristol Belt Bine Ry. Co., all the stock and
bonds of which company It acquired. Franchises are perpetual.
STOCK AND BONDS— Date. Interest, outstanding . Maturity.

Stock, $300,000 ($100) $248,500
1st mortgage, $375,000. gold 1 1903 5 ir J-J 273,000 Jan 1923

($500 and 1 1,000) c&r] Interest at Metropolitan Tr. Co., N.Y..Trus.
Bonds are subject to call on any Interest day at 110 and Interest.
EARNINGS.—For year ending Dec. 31 1907 for both Bristol Gas &

Electric Co. and Bristol Belt Line Ry., gr.ss, $70,142; net. $24,241; fixed
charges, $13,620: surplus, $10,615.
ROAD.—Operates about 5 miles of track.
OFFICERS.— Pres.. B. B. Dulaney, Bristol; V.-P., C. B. Hobbs, New

York; Sec. and Treas., N. D. Bachman Jr., Bristol; Supt. and Purch. Agt.,
S. M. Vance, Bristol.—V. 77, p. 1748; V. 83, p. 627.

BROOKLYN, N. Y.
BROOKLYN RAPID TRANSIT— (.See Map. page 16).

ORGANIZATION.—Organized Jan. 18 1896, per plan In "Chronicle,

"

V. 60, p. 1145, to succeed to the property of the old Bong Island Traction
Company foreclosed, syndicate headed by the late ex-Governor Rower
having then bought control. Is not a railroad corporation, but was or-
ganized under the Business Corporation law of New York to hold the stocks
and bonds of railroad companies and to aid in the construction and equip-
ment of railroads. Franchises are perpetual.
ASSETS.—The following is a statement of the stocks and bonds owned

by the Brooklyn Rapid Transit system F b. 1 1909.

Entire capital stock Brooklyn Heights RR. Co. (par) $200,000
Entire caoital stock Bkln. Q'ns Co. & Suburban RR. Co. (par). 2,000,000
Entire stock Sea Beach Ry. Co., par value 650,000
Entire issue of the com. stock of the Nas. E-lec. RR. Co., par.. 8,500,000
63,672.75 shares out of 65,000 shares of the 4 % cumulative pref.

stock of Nassau Elec. RR. Co., par 6,367,275
47,859.85 shares out of 50,000 shares of the 5 % non-cumulative

pref. stock of the Brooklyn Union Elev. RR. Co., par 4,785,985
125,308.31 shares out of 130,000 shares of the common stock

of the Brooklyn Union Elevated RR. Co., par 12,530,831
Entire capital stock of Coney Island & Gravesend Ry. Co. out-

standing, par 350,000
1,462.28 shares Brooklyn Rapid Transit Co., par 146,228
Entire capital stoik of Souin Brooklyn Rv. (par) 5.)U,uuu
9,800 shares out of 10.000 of the American Railway Traffic Co.

(owned by Transit Development Co.), par 980,000
Entire capital stock of the Transit Development Co., par 500,000
Entire stock of the Canarsie RR. Co. (owned by the Transit
Development Co.), par 250,000

500 shares of the Bridge Operating Co., par 50,000

$37,810,319
Bonds

1st M 5% bonds Bklyn. Queens Co. & Sub. RR (par).. $2,000,000
1st con. M Bklyn. Q'ns Co.& Sub. (owned by Bklyn. H'ts Co.).. 50.000
1st mortgage 5% bonds Brooklyn City RR. (par) 1,627,000

Refunding gold mtge.. 4%, Brooklyn City RR. 000,000
Gold 5% bonds Brooklyn Rapid Transit 30,000
Ref mtg4% bonds Brooklyn Rapid Transit Co. 8,793.000
Ref mtg 4% bonds B. R. T. (owned by Nassau El. RR.) 979,000
2d mtg. 5-„ bonds Bklyn. Bath & West Kaiu Ky. towucd bv

Transit Develonment Co.) 1.000
Consol mtg 4% bonds Nassau Elec RR 379,000
Consol mtg. 4% bonds Sea Beach Rv. (owned by Nassau Elec.
RR. Co.) 22,5:)"

$14,481,500
Composing guaranty fund for performance of Brooklyn City RR. Co.'s

The Brooklyn City RR. Co. Is held under a 999-year lease dated Feb. 14
1893, guaranteeing all fixed charges, organization expenses, taxes and 10 %
dividend on $12 000,000 of stock. The lease is nominally to the Brooklyn
Heights RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cap-
ital stock of the Brooklyn Heights Co. In 1898 the Heights Company
leased the Brooklyn Queens County & Suburban RR. The lease was re-
newed year by year, rental being fixed charges, taxes and organization ex-
penses. On July 1 1901 the B. Q. C. & S. began operating separately again.
On April 1 1899 the Heights Company temporarily leased the Nassau Elec-
tric RR. Later permanent leases were made, but on June 30 1904 presuma-
bly In consequence of a decision (V. 79, p. 102) compelling the Issuance of
transfers, the lease of the Nassau Electric RR. was canceled.

The. Brooklyn Heights RR. in April 1899 leased for the period of 999 years
the Prospect Park & Coney Island RR. (see terms under the latter), the
New York & Coney Island RR. and the Prospect Park & South Brooklyn
RR., but the leases of these companies were assigned in March 1907 to
South Brooklyn Rwy., which had been acquired by purchase in Feb. 1902.
V. 74, p. 479. The South Brooklyn Rwy. owns the double-track road
dH miles) extending from New York Bay, near 38th St., Brooklyn, to 38th
St., near 9th Ave., Bklyn, and In June 1907 increased Its stock from
$150,000 to $500,000.

In Nov. 1905 purchased at foreclosure for $262,000 the road of the Brook-
lyn & Rockaway Beach RR., 3H miles, from East New York to Canarsie,
and later organized the Canarsie RR. Co., with $250,000 capital, to operate
the road. V. 82, p. 1155. The entire stock of this company is owned by
the Transit Development Co. Through elevated train service from the
Broadway Ferry, adjoining the Williamsburgh Bridge, to Canarsie was in-
stituted July 30 1900. V. 83. p. 271; through service over the bridge to
Delancey St., New York, was put In operation on Sept. 16 1908, the con-
nection from Broadway Elevated to Bridge structure having been com-
pleted.
On May 21 1904 the Brooklyn Heights Railroad Co. signed an agree-

ment with the city for operation of trolley cars over the new Wil-
liamsburg Bridge. See V. 78, p. 2013. 2386. Later the Bridge Operat-
ing Co. was formed, with $100,000 capital, to operate local service on the
bridge. See V. 79, p. 626. Through surface cars are operated over bridge
by Brooklyn Heights RR., Nassau Elec. RR. and B'klyn Queens Co. & Sub.
RR. Surface cars first began running across this bridge In Nov. 1904. V.
79, p. 2084.

In Oct. 1907 application was made to Public Service Commission for per-
mission to build a four-track elevated road along Flatbush Ave. extension
to Manhattan Bridge with additional elevated tracks to connect with Myrtle
Ave. line. Cost was to be about $8,000,000. V. 85, p. 1082. In Nov.
1908 Commission denied application.
Express Matter.—On Jan. 1 1909 the contract with the American Express

Co., under which the latter company had been using the Brooklyn Rapid
Transit system for distribution of express matter, expired, and was not
renewed. V. 88, p. 157.
The Transit Development Co. was organized in April 1903 under the

Business Corporation law. with $25,000 capital, and Is owned exclusively
In the Interest of the Brooklyn Rapid Transit Co. It Is authorized to
manufacture and sell power and to do general contracting work. On
March 1 1907 special arrangement was made by which the concern furnishes
power and takes charge of the maintenance and repair of all the railway
properties In the Brooklyn Rapid Transit system, Including their equip-
ment. V. 84, p. 569. In June 1907 capital stock was Increased to $500, 000.

i . .m Rallwaj Traffic Co, was incorporated in Jan. iooi with a
,iui $1,000,000 (of which $980,000 Is owned by the Transll Develop-

ment Co I tor the purpose of hauling and dl posing of city's ashes and refuse.
Division of Territory with Long Island Ml.—At an investigation bv the

Public Service Commission in Nov. 1907 It developed that on April 1 1899
in ••.villi ent of alliance" bad been entered into with the Bong Island
lilt, i ir division of territory. "Long Island territory" Is described as
part of Queens County and the counties of Nassau and Suffolk, while
"Transit territory" Includes all of Kings County and part of Queens.
Besides this, there is neutral territory consisting of College Point, Flushing,
Jamaica and the islands In Jamaica Bay, Into which neither may enter
without the consent of the other.
Re Classification of System Lines.—Owing to the opinion of the Court of

Appeals In Its decision upholding the right of the Brooklyn Heights RR. to
charge 10 cents fare to Coney Island, to the effect that Article IV of the
Railroad Law relates only .to street surface railroads and that different
provisions govern elevated and steam surface railroads, a re classification
of the roads of the system was made in March 1907 so as to limit the func-
tions of each railroad to the operation of Its own character of railroad.
Accordingly the Brooklyn Union Klevated now operates only the elevated
roads and the street surface railroad corporations operate street surface
roads only. As part of this arrangement the leases of the Brooklyn Union
Klevated RR., the Sea Beach Ry. and the South Brooklyn Ry. to the
Brooklyn Heights RR. were terminated. The leases of the Prospect Park
& Coney Island Ry., the New York & Coney Island Ry., the Prospect
Park & South Brooklyn Ry. were assigned to the South Brooklyn Ry.
V. 84, p. 569.

Trarisfcrs and Fares.—For decisions as to transfers, see V. 79, p. 2204,
2587. Also see V. 82, p. 1323. In Aug. 1907 the Appellate Division of the
Supreme Court In Brooklyn held that cumulative penalties could not be
collected for refusal to Issue transfers—see V. 85, p. 404. In June 1906
transfer system was greatly extended. For decision as to expired franchises,
sec V. 82, p. 1101. In Dec. 1908 Public Service Commission dismissed
a complaint to reduce the fare to Flushing from 10 to 5 cents. V. 87, p. 1604.

In Aug. 1906 the company's right to charge a 10-cent fare to Coney Islanri

was disputed and riotous proceedings resulted. See V. 82, p. 379, 435, 686.
In Jan. 1907 Court of Appeals sustained the company's contention as to the
legality of the 10-cent fare. See V. 84, p. 101. On May 23 1908 Gov.
Hughes vetoed a bill which, though general in form, was intended to provide
a 5-cent fare from Manhattan to Coney Island. V. 86, p. 1342.

Mortgages or Constituent Companies to secure Advances by Brooklyn Rapid
Transit.—In May 1907 the New York State RR. Comm. consented to the
Sea Beach Rv., the Canarsie RR. and the South Brooklyn Ry. making
mortgages of $2,000,000, $2,000,000 and $4,000,000 respectively to secure
certificates of indebtedness Issued by those companies to the Brooklyn
Rapid Transit for moneys advanced for additions, betterments, &c. In
June 1907 Brooklyn Union Elevated authorized a mtge. for $20,000,000
and the Nassau Electric for $5,000,000 for same purpose; but In July 1908
Public Service Commission denied application for the approval of these lat-
ter two mortgages. See particulars V.87, p. 224. No bonds will be Issued
under any of these mtges., which are created simply to secure the certificates
of indebtedness as Issued from time to time. The certificates cannot be
issued at less than par and are deposited under the Broolkyn Rapid Transit
first refunding mtge. V. 84, p. 1181, 1246, 1550.

SECURITIES OUTSTANDING FEB. 1 1909.

STOCK AND BONDS. Outstand'g. Interest. Maturity. Ann. chges.
Stock $45,000,000 ($100) .$45,000,000 Vpr'09,1%
Brook Rap Tr first ref] z4 2 ,350 ,000 4 g J-J July 1 2002 $1,694,000
mtge(1902) $150,000,- ) Central Trust Co., New York, Trustee.
000 gold C &rj Coupon bonds, $1,000; registered, $1,000, $5,000.

Brook Rap Tr gold M] 7,000,000 5 g A-O Oct 11945 350,000
1895 $7,000,000 c*jf d Interest at Trust Co. of Amer., N. Y., Trustee.

Brooklyn City RR

—

Refund mtge 1906 $6,-"l 2^00,000 4 g F-A Aug 1 1956 £24,000
925,000 ($1,000) J Long Island Loan & Trust Co., Bklyn., Trustee.
First consol M 1891... 6,000,000 5 J-J aJuly 11941 300,000
New W & Flat 1st M_. 200,000 4 % F-A July 11941 9,000
G & Lorimer 1st M 125,000 6 M-N May 11910 7,500

Brooklyn Heights RR] 250,000 5 A-O April 1 1941 12,500
first mortgage 1891 _ _ J People's Trust Co., Brooklyn, Trustee.

Brook Queens Co & Subf 3,500,000 5 g J-J *July 11941 175,000
first mortgage 1894] Guaranty Trust Co., New York, Trustee.

First cons M guar p& it 2,884,000 5 g M-N *July 11941 144,200
(end.)$4,500,000'94J Central Trust Co., New York, Trustee.

Jam & B RR first! 240,000 5 g J-J Jan 11930 12,000
mortgage 1889 J Central Trust Co., New York, Trustee.

Sea Beach Ry first mortl 650.000 4 g M-S Sept 1 1916 26,000
guaranteed 1896 W. M. Grlnnell, W. O. Piatt & Wm. Man, Trust.

Brooklyn Union Elev lstl 16,000,000 5 g F-A Feb 11950 800,000
mortgage 1899, guar. J Interest at Central Trust Co., N. Y., Trustee.

Kings Co Kiev first mortl 7,000,000 4 g F-A Aug 11949 280,000
$7,000,000 gold ($l,-[ Interest at Central Trust Co., N. Y., Trustee.
000) guar 1899 cj

Nassau Kl RR Co cons Ml 10.726,000 4 g J-J Jan 11951 429,040
bonds ($1,000) c*&rj Guaranty Trust Co., New York, Trustee.
$15,000,000 1898J Bonds guar by end by Brooklyn Heights RR.

First mortgage bonds] 660.000 5 A-O April 1 1944 33,000
1894 J Trust Co. of America, New York, Trustee.

Atlantic Avenue first ] 730,000 5 A-O Oct 1 1909 36,500
mortgage 1884 J Brooklyn Trust Co., Trustee.

Atlantic Ave general] c2, 241,000 5 g A-O April 1 1931 112,050
mortgage gold 1891] Brooklyn Trust Co., Trustee.

Atlantic Ave Improvi 220,000 5 g J-J Jan 11934 11,000
$220,000 gold 1894.] Central Trust Co., New York, Trustee.

&B B & WE first mortl 250,000 5 A-O Jan 1 1917 12,500
Ser B ] Title Guarantee & Trust Co., Trustee.

b B B & W E 2d mortl $52,000 5 J-D June 1 1911 2,600
gage } Title Guarantee & Trust Co. , Trustee.

B B & W E generall 121,000 5 g A-O Oct 1 1933 6,050
gold, 1893 ] Trust Co. of America, New York, Trustee.

Total Interest charges (on above $101 ,799,000 of funded debt
outstanding) $4,466,940

Rental payments in addition to payment of fixed charges—
Brooklyn City RR stock $12,000,000 10% Q-J 15, 999 years.. $1,200,000
Prospect Park & Coney Island RR., yearly rental 40,000

• Subject to call July 1 1916.
a Subject to call In 1916. b Subject to call at any time.
c Atlantic Avenue general mortgage 5s of 1931 were subject to call In

1909, but many of them (how many Is not known) have been stamped
releasing them from the liability to call.

d The Central Trust Co. of New York was trustee of this mortgage until
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust
Co. of America) was substituted.

x Entire amount owned by Brooklyn Rapid Transit Co.
2 $9,772,000 of this amount owned by B. R. T. system.
Stock.— Brooklyn Rapid Transit stock authorized Is $45,000,000; Issued

$45,000,000. The stock was formerly held In a voting trust, but this ter-
minated Jan. 1 1900, and control Is now vested in the owners of the shares.

In the reorganization of Long Island Traction the old $30,000,000 stock
paid an assessment of $10 per $100 share, the old stock being reduced to
$20,000,000, and $7,000,000 of 5 % bonds being authorized, against
$3,000,000 of Long Island Traction.

Dividends.—First div., 1%, to be paid April 1 1909.
Interest on Bonds, Where Payable.— Interest on the Brooklyn Rapid

Transit mortgage of 1902 for $150,000,000 and the two Elevated Issues Is

payable at the Central Trust Co.; on the B. R. T. Issue of 1895 at the
Trust Co. of America; on the Brooklyn City RR. refunding bonds at com-
pany's office: on the Nassau Electric bonds, Including Atlantic Avenue and
West End issues, at the Trust Co. of America: on the Brooklyn Heights first

mortgage at the People's Trust Co., Brooklyn; on the Brooklyn Queens
County & Suburban mortgages and the Jamaica & Brooklyn first mortgage
at the Long Island Loan & Trust Co., B'klyn; and on the Sea Beach 1st mtg.
at the Sea Beach Ry. office, 85 Clinton St., B'klyn.

Mortgage for $150,000,000.—Stockholders authorized March 20 1902
first refunding 4% gold convertible bonds for $150,000,000. $60,-
936,000 is intended to retire all the existing bonds of the system (Including
the $7,000,000 Brooklyn Transit 5s), and the rest for Improvements,
additions and new acquisitions, as needed from time to time. The mortgage
provides thata fund of $5,000,000 In bonds or their proceeds be at all times
at the disposal of the company for the purposes mentioned. See V. 74
p. 377. As this fund Is reduced for any of the purposes authorized, more
bonds may be authenticated by trustee and delivered to the company on
Its order. These bonds can be converted Into stock , par for par, after July 1

1904 and before July 1 1914, and are subject to call on any interest day
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until year 2,000 at 110 and Interest: after that at par and Interest. See
listing applications In V. 81, p. 1856, 1857, for list of securities pledged
for the bonds; also listing applications In V. 82, p. 517; V. 83, p. 1122;
V. 85, r>. 1523, and V. Mi. p. »23.
Bonds.—Of the $7,000,000 50-year gold 5s of the Brooklyn Rapid

Transit, $3,000,000 went to stockholders for the assessment. For descrip-
tion of property covered by the mortgage, see V. 62, p. 1138. See also
application In V. 67, p. 904.

Brooklyn City RR. mortgage of 1891 Is for $6,000,000 and Is a first Hen
on the old Brooklyn City road and a consolidated lien on the lines acquired
by consolidation in 1890. Of the $6,000,000 Issued, $4,373,000 are In the
hands of the public and the balance is held in the guaranty fund. The
Brooklyn City RR. refunding mortgage is subject to call after July 1 1915
at 110 and Interest.

Stockholders of Brooklyn City RR. .lulv 10 1906 authorized a new mort-
gage for $6,925,000 to provide for refunding. V. 82, p. 1437.
The total authorized Issue of first consolidated mortgage gold 5s of the

Brooklyn Queens County & Suburban RR. Is $4,500,000, of which $1 ,616,-
000 are reserved for extensions, on which they will be a first lien. Of the
$2,884,000 outstanding, $2,255,000 In 1898 were endorsed with theguaranty
of the Brooklyn Heights RR. Co. as to principal and interest, and In Jan.
1899 provision was made for guaranteeing the remainder of the payment of
$10 per bond. Both B. Q. C. & S. loans are subject to call In 1916.
The Sea Beach Ry. 1st 4s also are guaranteed as to principal and Interest

by the Brooklyn Rapid Transit Co. V. 65, p. 1219.
The Nassau Electric bonds are guaranteed (by endorsement on each bond)

by the Brooklyn Heights RR. Besides covering the mileage directly owned
they are a Hen by a supplemental agreement upon the stock of the Coney
Island & Gravesend Ry. and the Sea Beach Ry. and will become a direct
lien on these lines should the latter become merged in the Nassau Electric.
Of the total of $15,000,000 bonds authorized, the unissued remalnde
($4,274,000) Is reserved for prior Hens. See listing application In V. 72
p. 342.
MILEAGE.—The system Includes: 1st 2d Sidings, Total
Name— Track. Track. &c. miles.

Brooklyn Heights RR. 2.134 1.851 .301 4.286
Brooklyn City RR 103.332 98.798 23.564 225.694
Brooklyn Queen* Co. & Suburban RR. 27.358 26.674 3.223 57.255
Nassau Electric RR. 65.076 63.959 9.299 138.334
Sea Beach Railway 6.221 6.221 1.753 14.195
Coney Island & Gravesend Ry 3.250 3.188 .348 6.786
South Brooklyn Railway 1.184 1.184 3.301 5.669
Prospect Park & Coney Island RR.. 9.401 7.802 8.188 25.391
Brooklyn Union Elevated RR.

—

Elevated lines. 28.511 28.483 5.802 62.796
Surface lines 7.648 7.648 18.708 34.004

Canarsle RR.

—

Elevated lines .738
Surface lines 2.414

New York & Brooklyn Bridge RR... 1.329
Trackage on N. Y. & Bklyn. Bridge.. 1.204
Trackage on C. I. & Brooklyn RR 2.595
Trackage on Wllllamsburgh Bridge.. 1.723

.738
2.414
1.329
1.204
2.399
1.723

.687

.834

.344

1.476
5.515
3.492
2.408
4.994
3.790

Total miles operated ..264. 118 255.615 76.352 596.085
EQUIPMENT, June 30 1908.—Closed cars, 1,112; open cars, 919; con-

vertible. 671 ; seml-convertlble, 757; miscellaneous, 464. Total, 3,923.
REPORT.—The annual report for 1907-08 will be found In V. 87, p. 612.

Passengers carried during year ended June 30 1908 amounted to 515,184,-
967, an Increase of 3,345,530 over previous year.

INCOME ACCO UNT BROOKL YN RAPID TRANSIT AND CONSTITU-
ENT COMPANIES— YEAR ENDING JUNE 30.

Receipts— 1907-08.
Passengers $18,930,164
Freight, mall and express 315,719
Advertising 155,204
American Ry. Traffic Co 469,479
Rents 165.256
Other miscellaneous Income 512.568

1906-07.
$18,443,983

349,539
148,424
439,641
194,356
360,810

1905-06.
$17,586,721

309,555
145,808
431,244
156.959
166,977

Total $20,548,390 $19,936,753 $18,797,264
Expenses—

Maintenance of way $1,020,104
Maintenance of equipment 1,837,550
Operation of power plant 1,653,728
Operation of cars 4,979,757
General expenses 651,669
Damages and legal expenses 1,242,361
Freight, mall and express expenses.. 190.885
American Ry. Traffic Co. expenses.. 363,525
Taxes 930.007

$860,075
1.786.731
1,655,400
4.793,821

643,81)9
1,126.248
233,667
365,863
893,782

$815,147
1,642,799
1,609,534
4,251.337
603,289
973,104
203,962
342,205
882,862

Total $12,869,586 $12,359,486 $11,324,240

Net earnings $7,678,804
Fixed charges (net) 5,604.931

$7,577,267
5,132,604

$7,473,024
4.730.072

Surplus $2,073,873 $2,444,663 $2,742,952
Special appropriations and mlscel 229,781 442.064 580,343

Balance $1,844,092 $2,002,599 $2,162,609

OFFICERS.— Pies., Idwln W. Winter: Chairman of Board, A. N. Brady
V.-P.. Horace C. Du Val and T. S. Williams: Sec. and Treas., C. D. Meneely;
V.-P. and Gen. Mgr., J. F. Caldcrwood; Comptroller, Howard Abel. Offices
85 Clinton St.. Brooklyn.
INDEX.—V. 85, p. 220, 404, 862, 919, 1082, 1517; V. 86, p. 107, 337,

419. 720, 917, 1041, 1099, 1223. 1342, 1345; V. 87. p. 224, 612. 621, 1604:
V. 88, p. 157. 293, 374.

COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO
(1) Brooklyn Union Elevated RR.—Formerly a steam road, now electric

ORGANIZATION.—Organized on Jan. 30 1899 as successor of the
Brooklyn Elevated RR. and Its allied lines per plan In V. 64, p. 609. Em-
braces the Kings County Elevated RR., reorganized according to plan In

V. 68. p. 724, the Sea View RR. and the Brooklyn & Brighton Beach RR.
In Feb. 190' the Brooklyn Rapid Transit owned $12,530,831 common

and $4,785,985 preferred stock of the Brooklyn Union Elevated
Lease.—Leased to Brooklyn Heights RR. for 999 years from July 1 1901;

the lessee agreed to pay organization expenses, taxes and fixed charges, and
as rental all net earnings, such net earnings not to be less than $150,000 per
annum the first three years, $200,000 the next two years and $250,000 per
annum thereafter. Lessee also agreed to guarantee, principal and Interest,
aU bonds of the Brooklyn Union and Kings County ITevated RR. com-
panies, the guaranty to be stamped upon the bonds upon presentation. In
Feb. 1902 began stamping bonds with guaranty. Certain days each month
are designated for stamping. See V. 88, p. :i9. in March 1907 lease was
terminated, but the lease guaranty remains unimpaired. See V. 84, p 569.

In June 1907 a 10-year mtge.for $20,000,000 was authorlzea, put In July
1908 Public Service Commission refused to approve mtge. See V. 87. p. 224.
The mtge. was simply to secure certificates of Indebtedness given to the
Brooklyn Rapid Transit for moneys advanced from time to time. V. 84,
p. 1181, 1246, 1550.
STOCK AND BONDS— Date.

Com stock, $13,000.000, ($100)
Prcf stk. 5 % n-c, $5,000,000,

($100).
1st M, $16,000,000, g, 4%1

till '05
, then 5 % ($1 ,000) . .

'

Kings County Elevated 1st Ml
gold. $7,000,000 ($1 ,000)c*

Interest. Outstanding . Maturity ,&c
$13,000,000
5,000,000 Dec '08.2 y3 %

1899 5 g F-A 16.000,000 Feb 1 1950
f Interest at Central Trust Co.. N. Y., Trustee.
1899 4 g F-A 7,000.000 Aug 1 1949

/Interest at Central Trust Co., N. Y., Trustee.
Both issues of bonds are listed on N. Y. Stock Exchange.
ROAD.—The Brooklyn Union embraces 62.79 > miles of elevated track

and .'14.004 miles of surface track. Total, 96.80 miles. The New York &
Brooklyn Bridge has 3.492 miles of track In addition.
On July 1 1898 the operation of the Bridge railroad was commenced.

See terms of contract In V. 67, p. 27, 426. In April 1898 an agreement
was made with Long Island RR. providing for Joint construction of connect-
ing line at East New York and running of through trains from Jamaica to
Brooklyn Bridge and from Rockaway Park to Broadway ferries. Con-
struction begun In Nov. 1898 and work completed in Feb. 1899. V. 67,

p .1054. On May 30 1903 through service by elevated trains (not Long
Island RR. trains) from Broadway Ferry to Jamaica was Inaugurated:
but In Nov. 1903 the Board of Aldermen passed an ordinance prohibiting
the operating of electric trains on Jamaica Avenue, and the next month
through service was discontinued.

DIVIDENDS.—The first dividend of 2 % on the preferred stock was paid
June 29 1901; in 1902, June 30, 1%. On Dec. 31 1902, 1 y % and y2 %
e ra. In 1903, June 30, 1 y2 %; Dec. 31, 1 y. %. In 1904, July 7, 1 H %;
Dec. 2%. In 1905. 4%. In 1906, June, 2 %: Dec. ,2 y, %• In 1907, June,
2hi%: Dec, 2 y2 %. In 1908, June, 2y%; Dec, 2y%.
ANNUAL REPORT.—Now included in Brooklyn Rapid Transit.
OFFICERS.—Pres., Henry Selbert; V.-P.. T. S. Williams. V.-P., J. F.

Calderwood; Comp., Howard Abel; Sec. and Treas.. C. D. Meneely.—V.
77, p. 2389; V. 79 p. 268; V. 84. p. 1247.

(2) Nassau Electric Railroad.—A trolley road.

ORGANIZATION.—Chartered March 13 1893 under the laws of New
York. Opened In July 1895 and In April 1896 leased the Atlantic Avenue
RR., &c. As stated above, the Rapid Transit Co. owns the whole $8,500,-
000 common stock of the Nassau Electric and $6,367,275 out of the $6,-
500,000 preferred stock.

Lease.—Was formerly leased for 999 years from April 1 1900 to Brooklyn
Heights RR., but colncldently with a decision compelling the issuance of
transfers from one leased line to another (V. 79, p. 102) the lease was ter-
minated on June 30 1904. For still another decision as to transfers, see
V. 82, p. 1323; also V. 85, p. 404.
The assets of the Kings County Traction Co. were purchased at public

sale In July 1898 by the syndicate conducting the consolidation. V. 67,
p. 74, 125. Certificate of merger of Atlantic Avenue RR. and United RR
(the latter being successor to the Brooklyn Cable Co. sold at foreclosure
Dec. 23 1897) was filed on Jan. 26 1899. V. 68, p. 283,821.

In June 1907 a 10-year mortgage for $5,000,000 was authorized to secure
certificates of Indebtedness Issued from time to time to the Brooklyn Rapid
Transit for advances made for Improvements, &c, but In July 1908 the
Public Service Commission denied application for approval of mtge. V. 84,
p. 1181, 1246. 1550; V. 87, p. 224.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Common stock $8,500,000-. $8,500,000
Preferred 4% cum $6,500,000- M-N 6,500,000 Nov "OS, 2 %
Bonds.—For details see Rapid Transit statement above.
ROAD.—Embraces 138.334 miles of single track.
Atlantic Avenue RR. (now part of Nassau Electric) owned the double

track steam road (since converted to electricity) from Jamaica to Flatbush
Avenue Station In Brooklyn, 9y miles (19 miles of track), which is leased
for 99 years from June 1 1877 to the Long Island RR. Co., affording that
company entrance Into the city of Brooklyn—rental, formerly a percentage
of receipts, was changed In 1895 to $60,000 yearly. V 61, p. 828. Liti-
gation has arisen with Long Island RR. with reference to use of Atlantic
Avenue. See V. 74, p. 1139.
DIVIDEND.—First dlv. on pref. under lease was paid Dec. 31 1900, 4 %;

Nov. 1901, 4%; Nov. 1902, 4%: Nov. 1903. 4%; Nov. 1904, 4%; Nov. 1905,
4%; in 1906, May, 2%; Nov., 2%; in 1907. May, 2%; Nov., 2%; in 1908.
Nov., 2%.
ANNUAL REPORT.—For year ending June 30 1908, gross, $3,290,254;

net, $1,035,497; other income, $143,878; charges, $1,012,308; surplus,
$167,067. V. 70. p. 125, 328; V. 71, p. 1220; V. 72, p. 240, 339, 342;
V. 82, p. 1323.

(3) Prospect Park & Coney Island RR.—A trolley road.
ORGANIZATION.—Controlled by Long Island RR., but on June 17

1899 the Brooklyn Rapid Transit Co took possession under a lease for 999
years to the Brooklyn Heights RR. and equipped the road electrically.
(V. 68. p. 1224; V. 69, p. 654.) In F.b. 1907 this lease was assigned to
the South Brooklyn Ry. V. 84, p. 569. Rental is $40,000 per annum and
expenses until 1910, when amount Increases to $45,000. In consideration
of a guaranty by Long Island RR.. annual interest on the greater part of
Prospect Park & Coney Island's bonded debt has been reduced from 6 and
7% to 4H%- See V. 56. p. 42: V. 62, p. 187.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $100 $250,000
Second mortgage now first) 1886 4H F-A 340,000 Feb 1 1926

($1,000 each).. _c*&r) 1886 6 F-A 160,000 Feb 11926
Third mortgage (now second)! 1891 4 !4 g M-S 96,000 Men 11931

gold ($1,000 each)_..c*&r] 1891 6 MS 104.000 Mch 1 1931
Interest on above mortgages payable at U. S. Mortgage & Trust Co., N. Y.
Income bonds non-cum 1880 6 M-N 250,000 May 1 1920
Real estate M June 30 190 i -- 5 23,100
Billspayable June 30 1908 430,500
ROAD.—Embraces 27.697 miles of single track, of which 21.797 miles

owned, 5.46 leased and .44 operated under trackage rights.
EARNINGS.—Now included In those of Brooklyn Rapid Transit. The

Prospect Park & Coney Island received as rental from Brooklyn Heights In
year ending June 30 1908, $40,000; rental of buildings, $40,433; total, $80.-
433; Interest, taxes. &c . $60,738; surplus, $19,695.

CONEY ISLAND & BROOKLYN RR.—
ORGANIZATION.—Chartered Dec. 10 I860. Cars commenced running

over the Brooklyn Bridge Feb. 15 1898. See V. 66, p. 383.
Brooklyn City & Newtown was leased In Nov. 1897 for 999 years, and In

1900 was merged Into the Coney Island & Brooklyn.
Authorized stock was Increased In March 1907 from $2,000,000 to

$3,500,000. V. 84. p. 569. Of this amount $1,000,000 was offered to
shareholders In May 1907; payment to be made In Installments—25 % each
on July 1 and Oct. 1 1907 and Feb. 1 and May 1 1908. V. 84, p. 1113.
On Feb. 18 1908 the Public Service Commission granted permission to

Issue $30,000 6% short-term "car trust bonds" to pay for new rolling stock.
V. 86, p. 420, 480.
On April 11 1-108 applied to Public Service Commission forpermlsslon to

Issue $162,000 1901 consol. mtge. bond-; fir improvements. V. 86, p. 917.
Up to Feb. 1 1909 permission not granted.

Dividends Suspended.—In 1907 the stockholders agreed to suspend divi-
dends for two years in order to meet the expenses of extensive Improve-
ments (including equipping of new power station). V. 84, p. 1113.

STOCK AND BONDS. Date. Interest. Outstanding. Last dlv.,Ac
Stock $3,500,000 (par $100).. Q.-F. $2,979,900 Feb 07 . 2 %
First consolidated mortgage) 1898 4 g J-J 2,000,000 July 11948

$2,000,000 gold _.-( Mercantile Trust Co., New York, Trustee.
Consol mortgage $10.000.000\ 1904 4 g J-J 1,500,000 Jan 11955

gold ($1.000) -.c*( Mercantile Trust Co.. New York. Trustee
Car trust bonds $30,000 | 1908 6% F- 30 000 Aug.l. '10-14

\ Interest at Brooklyn Trust Co.
Brooklyn City & Newtownl 1889 5 J-J 2,000,000 July 1 1939

first mortgage $2.000.000. 1 Interest at Mercantile Trust Co., N. Y.,Trus.
Real estate mortgages 100,700
Bonds.—Of the new $10,000,000 bonds, $4,000,000 are reserved for prior

Hens and $4,500,000 for extensions and Improvements. No sinking fund
and bonds cannot be called.
ROAD.—Brooklyn to Coney Island, with branches, 13.75 miles; Brook-

lyn City & Newtown RR., main line and branches, 10.38 miles; trackage
rWhts, 4.99 miles; second track and sidings, 24.18 miles; total operated,
53.30 miles. 469 passenger and Is other cars.

Fares.—Beginning May 5 1901 fare to Coney Island on Sundays and holi-
days was Increased from 5 to 10 cents. On Aug. 31 1908 fare on week days
was also raised from 5 to 10 cents. V. 87, p. 613.
DIVIDENDS.—In 1895, 6%; in 1896, 5%; In 1897. 6%; In 1898 8 H %.

V. 67, p. 955. In 1899, 10%; In 1900, 10%; In 1901, 13H%; In 1902,
16%.; In 1903, 16%; In 1904, 16%; In 1905, 10%; in 1906, 8 %; In 1907,
Feb., 2%; May dividend passed. None since.
REPORT.—For years ending June 30:

12 Mos. Gross. Net. Oth.Inc. Int.taxes.&c.Bal.sur.
1907-08 $1,557,457 $311,200 $4,604 $310,403 $5,402
1906-07 1,613,724 384.875 7,891 311.722 81,044
OFFICERS.—Pres., S. W. Huff; 1st V.-P., Wm. N. Dykman; 2d V.-P.,

(vacant); Sec and Treas., D. B. Cannon; Aud., Elmer M. White.—V. 86,
p. 420. 479. 480, 917; V. 87, p. 613, 1159.

VAN BRUNT STREET & ERIE BASIN RR.—A trolley road.
ORGANIZATION, &c—Chartered Feb. 15 1861. Stock. $200,000, all

Issued; par, $10. Bonds, $75,000 1st mtge. authorized; $65,000 out-
Track, 3 miles, changed to electricity in 1898. 15 cars. Gross, 1906-07,
$61,447; net, $27,256; other income. $873; charges, $3,629; dlvs. (5%),
$10,000; balance, surplus, $13,627.
OFFICERS.—Pres.. John F. Murphy: V.-P., I). W. Sullivan; Sec. and

Treas., Wyllys Terry. Office, 264 Van Brunt St.. Brooklyn, N. Y.

BUFFALO, N. Y.
BUFFALO & DEPEW RY.—A trolley road.

ORGANIZATION.—Incorporated on April 27 1897. The Investment
Co. of Philadelphia owns about three-fourths of the stock and the entire
$350,000 bonds.
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On Dec. 9 1904 the Buffalo & Rochester Ry. was incorporated (V. 79.

o 2695) for the purpose of extending line from Depew to Rochester. The
RR. Commission, however, refused permission to build the road. In Oct.
1905 the Buffalo & Rochester Traction Co. was chartered to build the road.

In April 1907 permission to build this road also was refused by the RR.
Commission. In June 1907 Commission granted permission to the Buffalo
Genessee & Roch. Ry. to build the road from Depew to Rochester.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $350,000 ($100) - $305,000
Buff & D 1st mtge, $350,000.. 1901 5 J-J 350,000 Jan 1 1931
Loans payable June 30 190 }_. - 1.6.300

EARNINGS.—Year ending June 30 1908, gross. $15,978; deficit under
operation, $5,705; fixed charges, $19,127; total deficit. $24,832.

ROAD.—Operates a double-track road from Buffalo to Depew, 13.59
miles of track; 60-lb. rail; 5 cars.
OFFICERS.—Pres., Henry H. Kingston; Sec. and Treas., John J.

Collier. V. 79. p. 2695.

BUFFALO * LAKE ERIE TRACTION CO.—A trolley road.

ORGANIZATION.—Incorporated In New York and Pennsylvania in

Dec. 1906 and is a consolidation of the Hamburg Ry., the Dunkirk <Se Fre-

donla RR., the Buffalo Dunkirk & Western RR., the Lake Erie Electric
Traction Co. and the Erie Rapid Transit Co. Leases the Erie Electric
Motor Co. for 999 years, which company leases the Erie City Passenger Ry

.

for 999 vears from Oct. 1 1888 and the Erie Reed Park & Lakeside
St. R.v. for 999 years from March 1 1901. In Feb. 1907 absorbed the
Jamestown Chautauqua & Lake Erie Ry. (steam). V 84, p. 506, 569.
The common stock was Increased for this purpose from $4,250,000 to
$5,000,000.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $5.000,000 $5,000,000
Pref. 5%, $2,500,000 cuml
from July 1909 / 2,500.000

1st and ref mtge, $12,000.-1 1006 5 g M-N 5.0 5,000 Nov 1 1936
000, g ($1,000) c*/lnterest at New York Trust Co., Trustee.

Erie El M 1st mtge, $200.0001 1889 6 g J-J 148,000 Jan 1 1919
j

($1,000), gold c/Central Trust Co., trustee. New York City. I

Erie El M 2d mtge, $150,0001 1892 6 g J-J 102.000 Jan 1 1919
($1,000), gold ..c/Central Trust Co., Trustee, New York City.

Erie El M 1st ref sink fundi 1901 5 g A-O 1,009,000 April 1 1941
$1,250,000. gold ($1,000). [Interest at New York Trust Co.. Trustee.
Cannot be called.. .c"J New York City.

Hamburg Ry 1st mtge. $750,-1 1906 4 g M-N 650,000 Nov 1 1926
000, gold ($1,000) /Int. at Trust Co. of America, N. Y., Trustee.

Dunkirk &Fredonia 1st mtge.l 1891 5 J-J 40,000 July 1 1911
$40,000 j Frederick R. Green, Trustee.

Punklrk&Fredonla 2d mtge.l 1898 5 J-J 21,000 July 1 1911
$21,000.. J Frederick R. Green, Trustee.

Dun & Fred ref M, $100,000,1 1902 5 g J-J 39,000 July 1 1952
gold ($100, $500 & $1,000)/ Fidelity Trust Co., Buffalo, Trustee.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $3,500,000 $75,000
1st mtge, $3,500,000, gold! 1904 5 g J-J 127,500 July 1 1944

($500 and $1,000) (Int. at Commonwealth Tr. Co., Buffalo, Trus.
Bonds.—Are subject to call on any Interest date at 105.
ROAD.—4 \i miles of track. Buffalo to Wllllamsvllle. An extension from

Wllllamsvllle to Rochester, 60 miles, Is contemplated; has been completed
to Batavla. Permission to build remainder has been granted by Railroad
Commissioners. Ralls 80-lb. T and 90-lb. grooved glider.

OFFICERS.—Pres.. L. L. Lewis Jr.; V.-P. and Gen. Mgr.. L. L. Grove;
Sec, Godfrey Morgan; Treas., S. R. Mann.—V. 84, p. 1306.

Jamestown Chautauqua &1
Lake Erie mtge, $750,000./ 1901 4 J-J 500,000 Jan 1 1951

Jamest & Chautauqua mtge. . 250,000
Bonds.— Of the $12,000,000 new bonds, $2,100,000 are reserved to take

up a like amount of underlying liens (not including in this the liens on the
Jamestown Chautauqua & Lake Erie, which road was absorbed subsequent
to the making of this Issue). These new bonds are subject to call on any
Int. date on or before Nov. 1 1911 at 105 and Int.; thereafter at 110 and Int.
Interest on the 1st and 2d mtges. of the Erie Electric Motor Co. Is paid by
Kountze Bros., New York. The Krle Electric Motor ref. bonds are secured
by deposit of entire stocks of the Brie City Pass. Ry. and the Erie Reed Park
& Lakeside St. Ry. A sinking fund of 1 % annually on these bonds began
April 1 1906 and will be Increased to 1 4 % in 1916. The Hamburg Ry.
bonds are subject to call on or before Nov. 1 1911 at par and Int. The
Dunk. & Fred. ref. mtge. bonds are subject to call on any Int. date at 103.
ROAD.—Operates 81 miles of track from Erie through Northeast to

Westfleld, Including city lines In Erie. Also the old Jamest. Chaut. & Lake
Erie from Westfleld to Jamestown, 43 i^ miles. Also 3 miles in Dunkirk
and 4 miles formerly owned by the Dunkirk & Fredonia. Also 1 5 miles from
Buffalo to Hamburg. Total track, 147 miles. The gap between Ham-
burg and Dunkirk (about 33 miles) , which completes a through line be-
tween Buffalo, N. Y., and Erie, Pa., was put In operation in Dec. 1908.
Will enter Buffalo over tracks of the Buffalo & Lackawanna Traction Co.,
which see below. Grand total of track, 180 miles.
OFFICERS.—Pres., Jos. B. Mayer, New York; V.-P., L. B. Grant: Sec.

and Treas.. Marshall J. Dodee, New York; Asst. Sec., .las. A. Byrne: Asst.
Treas. & Gen. Mgr., J. C. Callsch, Erie, Pa.—V. 86, p. 980; V. 88, p. 293.

BUFFALO & LACKAWANNA TRACTION CO.
ORGANIZATION.—Incorporated In New York in June 1906 with $1,-

000,000 stock by the Mayer- Sheehan syndicate. Proposes to furnish en-
trance into Buffalo for the Buffalo & Lake Erie Traction Co. Applied to
RR. Commission in Jan. 1909 for authority to make a mortgage for $1,-
500,000 bonds and Issue $1,000,000 thereunder. The Buff. & Lake Erie
has expressed its willingness. If mtge. is approved, to merge with Buffalo
& Lackawanna Traction Co., wiping out stock of latter. V. 88, p. 293.

BUFFALO LOCKPORT& ROCHESTER RY.
ORGANIZATION.—Incorporated on June 22 1905 in New York. Is

a consolidation of the Albion Elec. Ry., the Albion & Lockport Ry. and
the Albion & Rochester Ry. In 1908 the Buffalo Lockport & Roch. Rolling
Stock Co. was incorporated, with $50,000 capital stock, and authorized
$200,000 bonds, given below, to cover 15 interurban passenger cars and
two express and baggage cars, which will become the property of the Rail-
way Co. upon fulfillment of its contract to meet in full prin. and int. of bds.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $4,000,000 ($100) $2,348,800
1st mtge, $4,000,000, gold... \ 1904 5 F-A 3,000,000 Feb 11954

($1,000) c'/Int. at Lincoln Trust Co., Trustee.
Buff Lock & Roch Rolling Stkl 5% See text
Co equip tr, $200.000 J

Bonds.—$1,000,000 bonds are in treasury of company; they are subject
to call at 110 and accrued interest on any interest day, on three months'
notice, after Feb. 1 1914. The equipment trust bonds mature in instal-
ments of $20,000 each.
ROAD.—Operates about 55 miles between Rochester and Lockport.

From Lockport to Buffalo uses tracks of the International Ry. Co. Rails
70 to 80-lb.
OFFICERS.—Pres., Chas. B. Hill, Buffalo; V.-P., D. E. Thomson,

Toronto: Sec. and Treas., Albert Oakley, Toronto. V. 82, p. 1210.

BUFFALO SOUTHERN RY. CO.—A trolley road.
In May 1906 control of road changed hands. See V. 82, p. 1155.
ORGANIZATION.—Incorporated In New York on Aug. 26 1904 and Is

a consolidation of the Buffalo Hamburg & Aurora Ry. and the Buffalo
'Gardenville & Ebenezer Ry. V. 79, p. 2146. Franchises perpetual. Has
trackage rights in Buffalo over tracks of the International Traction Co.
By Legislative Act approved Feb. 7 1907 time for completion of road was
extended until Feb. 10 1909.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $2,000,000 ($100) 5547,200
1st mtge, $2,000,000. goldf 1904 5 g A-O 15 500,000 Oct 15 1934

($1,000) ..c'Unt. at Seaboard Nat. Bank. N. Y., or at
(Fidelity Trust Co., Buffalo, Trustee.

BONDS.—No s. f.. but from $50,000 to $100,000 bonds are subject to call
at 110 and Int., on any Int. date upon 3 months' notice. $1 ,500,000 bonds
reserved for future extensions and equipment.
EARNINGS.—For year ending Dec. 31 1908, gross, $62,134;' net, $8,732.

In 1907, gross, $63,206; net, $15,011.
ROAD.—Operates from Buffalo to Hamburg, East Hamburg and Or-

chard Park 15 H miles; also has a line from Buffalo through Gardenville
and Ebenezer to Lien's Park, f, l4 miles. An extension to East Aurora
15 miles, is under construction. Expected to be completed In 1908. 60-lb.
"T and 80-lb. girder rail.
OFFICERS.—Pres., M. L. App, Port Allegany Pa.; V.-P., H. C. Leln,

Gardenville. N. Y.; Sec, H. M. Gear, Buffalo; Treas.. Geo. F. Wells, East
Aurora, N. Y.; Gen. Mgr., J. B. Rumsey, Buffalo.—V. 86. p. 419.

BUFFALO & WILLIAMSVILLE ELECTRIC RY.
In May 1906 control of road changed hands. See V. 82, p. 1155.
ORGANIZATION.—Chartered Aug. 10 1891. In May 1904 capital was

increased from $75,000 to $3,500,000, and In July 1904 a new mortgage
tor $3,500,000 was made to provide for extension to Rochester.

TRACTIONAL CO. OF NEW JERSEY.
ORGANIZATION.—Incorporated In New Jersey on Aug. 9 1905 and

acquired $7,0.(0.000 of the $10,000,000 common stock of the International
Traction Co. through exchange of stock—100 shares of International stock
for one share of Tractlonal Co. stock. A large amount of the $5,000,000
pref. stock of the International Tract. Co. is held by Interests Identified
with the new company. See V. 81. p. 728. Authorized stock of new
company $100,000, of which $50,000 is outstanding (after having pur-
chased and cancelled Feb. 1 1909 $19,300 of Its stock). No bonds.
OFFICERS.—Pres., Thomas Penney; Sec. and Treas., Arthur Robinson,

15 Exchange Place, Jersey City, N. J.—V. 81, p. 728.

INTERNATIONAL TRACTION CO. -Trolley.

In Feb. 1905 control chaneed hands, and new officers and directors were
elected. V. 80, p. 997.
ORGANIZATION.—Organized on Jan. 18 1899 under N. J. laws and

has acquired ail the electric railways connecting the cities of Buffalo, Niagara
Falls, Lockport, North Tonawanda and Tonawanda, together with all the
street railway systems In all of said cities; also the electric railway connecting
the villages of Depew and Lancaster with Buffalo. It also acquired the
Canadian Klectric Railway, traversing the entire length of the Queen Vic-
toria Niagara Falls Park and connected It with the American system by the
acquisition of the steel arch bridge at NIaeara Falls and the Suspension
Bridge between Queenston and Lewiston, which bridges have been equipped
with trolley tracks On Oct. 30 1905 acquired the entire $80,000 capital
stock of the Electric City Ry. In Jan. 1907 organized the Frontier Electric
Ry., to build a line to connect with a proposed new bridge across the Niagara
River. See statement of that company below.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, common $10,000,000 $10,000,000
Pref, 4% cum, $5,000,000 .... 5,000,000
Collateral trust, $30,000,000] 1899 4 g J-J 17,955,000 July 1 1949

($1,000), gold, c*. Inter- f Guaranty Trust Co., N. Y., Trustee. May
est at J. P. Morgan & Co.. J be called at 110 and Int. on any Int. date.

Car trust certificates No. 2.1 1906 4 H J-D 15 450,000 1909-1916
$600,000 ($1,000) c'/Commerclal Trust Co.. Phlla., Trustee.

Car trust certificates No 31 1907 6% 225.000 See lext
$250.000 /Commercial Trust Co. Philadelphia, Trustee

Bonds and Stock

.

—Of the $30,000,000 collateral trust mortgage, $12,285,-
ooo were originally reserved to take up an equal amount of the underlying
bonds of the allied and controlled companies outstanding, and $600,000
of that amount has been Issued for that purpose, leaving $11 685,000
still reserved. $360,000 of bonds remain in treasury of company Car
trust certificates No. 2 are secured by title to 150 cars. They fall due
In semi-annual Installments of $30,000 each from Dec. 1906 to June 1916
Inclusive. Car trust certificates No. 3 are secured by title to 50 cars.
They fall due in semi-annual i stallments of $12,000 March 1 and $13,000
Sept. 1 from March 1 1908 to Sept. 1 1917.

Franchises.—In June 1906 we were Informed that the majority of the
franchises In Buffalo are practically perpetual, none In Buffalo or other cities
and towns having then an unexpired term of less than 40 years, ex-
cepting only the Fillmore Avenue franchise, covering an extension of 6H
miles on the east side In Buffalo, which was limited to 25 years.

Consolidation or Constituent Companies.—On Feb. 20 1902 the Interna-
tional Railway Company was incorporated in New York with $10,120,500
stock, and In Aug. 1902 this was increased to $17,000,000, of which $16,-
320,500 has been Issued (all owned by the International Traction Co.) , as a
consolidation of the following companies, whose shares had previously been
held by the Traction Co.; V. 74, p. 427.

Buffalo Railway Co. (after Buffalo Traction and Buffalo Bellevue &
Lancaster had first been merged in the same)

.

Buffalo & Niagara Falls Electric Railway.
Buffalo & Lockport Railway (after Elmwood Ave. and Tonawanda Elec-

tric Railway had been merged)

.

Buffalo Tonawanda & Niagara Falls Electric RR. Co.
Lockport & Olcott Railway.
Niagara Falls & Suspension Bridge Railway (after the Niagara Falls

Whirlpool & Northern Ry. had been merged In It).

Niagara Falls Suspension Bridge Co.
The Buffalo Railway owned the $2,860,000 stock of the Crosstown Street

Ry. of Buffalo, and this passed to the International Railway Co.
On July 1 1902 the International Ry. Co. acquired by purchase the

Niagara Falls Park & River Ry., the Clifton Suspension Bridge Co., the
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. This
leaves the Crosstown St. Ry. Co. of Buffalo, the Electric City Ry., the
Frontier Elec. Ry. and Inter. Ry. Co. as the only operating companies, and
eventually (that Is, as soon as the $1,000,000 Buffalo Ry. debentures se-
cured by $2,000,000 stock of the Crosstown St. Ry. are retired) the Cross-
town St. Ry. can also be merged, thus leaving the International Railway
Co., the Frontier p;iec. Ry. and the Electric City Ry. the sole operating
companies and the International Traction Co. the holding company.

Liens of Constituent and Owned Companies.
BONDS

—

Date. Interest. Outstanding. Maturity.
Buffalo East Side 2d mtge... f 1882 6 M-S $293,500 Sept 1 1912

lint. Is payable at Company's office, Buffalo.
Buffalo Ry 1st con mtgef 1891 5 g F-A 4,706,000 Feb 1 1931

($1,000)$5,000,000, g, c'&rjlnt. at Co's. office. Buffalo, E. W. Clark A
[Co., Phila., or Merc. Tr. Co., N. Y. Trustee

Buffalo Ry debentures. $1.-1 1897 6 g A-O 1,000,000 April 1 1917
000,000 gold, red at 105 [Metropolitan Trust Co.. New York, Trustee
after April 1 1902 ($500 and] Interest at company's office, Buffalo, o
$1,000) J Mercantile Trust Co.. New York.

Buffalo Ry R E mtge f 1894 6 J-D 20 150,000 June 20 '09

I Can be paid at par on any Interest date.
aTonawanda Electric RR. lstl 1895 4 A-O 40,000 April 1 1917

mtge /interest at company's office, Buffalo.
aTonawanda Street Ry 1st) 1892 6 J-J 60,000 Jul" 1 1912

mtge, $250.000 / Interest at company's office, Buffalo.
ftCrosstown St Ry 1st mtge.gx 1892 5 g M-N 62,974,000 May 1 1932

($3,000,000), gu p &i...c*/Int. at Metropolitan Tr. Co., N. Y., Trustee.
Buffalo Traction 1st mtge,\ 1898 5 g J-D 673.000 Dec 1 1948

$5,000,000 /Int. at Metropolitan Tr. Co., N. Y. Trustee.
f 1897 5 J-D $215,000 June 1 1927

Buffalo Bellev & Lan Mtge.l Redeemable June 1903 at 102, and y2 % less
I each year until at par.

Buff & Niag Falls Elec Ry—\ 1895 5 g J-J 750.000 July 1 1935
1st M, $750,000, gold cllnt. at Mercantile Trust Co., New York.
2d M. $250,000, g. s f, redl 1896 5 g J-J 95,000 July 1 1921
afterl901 at 105 ($l,000)c/lnt. at Mercantile Trust Co., N. Y., Trustee

Buffalo & Lockport 1st mtge, \ 1898 5 g J-J 500,000 July 1 1938
gold, $500,000 ./Int. at Trust Co. of America, N. Y., Trustee.

Lockport A Olcott Ry 1st) 1900 5 J-J 800,000 July 1 1920
mtge, $1,000,000, gol.1} Int. at Morton Tr. Co., N. Y.. Trustee; also
($1,000) e*l at Buffalo. Guar., p. & L, by Inter. Trac.

Niagara Falls Suspension) 1897 5 g J-J 300,000 Jan 1 1028
Bridge, Clifton Suspension) Toronto General Trusts Co , Trustee.
Bridge J Int. at American Exch. Nat. Bank, N. Y.

Lewiston Connecting Bridge) 1898 5 g A-O 125,000 Oct 1 1928
Co, Queenston Heights} Toronto General Trusts Co. Trustee.
Bridge Co I Interest at American Exch. Nat. Bank. N. Y.

Nlag Falls Park & River lst\ 1893 5 J-J 600,000 Jan 2 1914
mtge, Canadian currency. ./Int. at Imperial Bank, Toronto, Canada.

a Niag Falls & Susp Bridge Ry 1893 4 J-J 518,000 1913
a Nlag FallsWhlrlpool&No Ry 1894 4 J-J 22,500 1913

aAll owned by International Traction Co.
60f this $350,000 owned by International Railway Co.

Bonds.—The Buffalo Ry. real estate mortgage matured June 20 1904 but
was extended until 1909, theTonawanda Electric RR. mtge. due April 1

1907 was extended until 1917. The Niagara Falls & Suspension Bridge
Railway bonds of 1893 and the Niagara Falls & Whirlpool Northern
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bonds of 1894 given in the table above matured In 1903, but were acquired
by the International Traction Co. and extended ten years, and then deposited
with the Guaranty Trust Co. of New York as additional security under the
International Traction Co. collateral trust mortgage. All the outstanding
stock of the International Railway, $60,000 bonds of the Tonawanda Street
Ry., $518,000 bonds of the Niagara Falls & Suspension Bridge and $22,500
bonds of the Niagara Falls Whirlpool & Northern are pledged as security for
the international Traction collateral trust loan. The Buffalo Ry. deben-
tures are secured by deposit of $2,000,000 stock of Crosstown Street Ry.

Income Account of International Ry,, Crosstown Street Ry. and Electric

City Ry.. including; Fixed Charges of International Traction Co.
Calendar year ending Dec. 31

—

1907. 1906. 1905.
Gross earnings from operation $5,380,437 $4,972,688 $4,484,643
Operating expenses 3,362,883 2,884,986 2,483,663

Net earnings $2,017,554 $2,087,702 $2,000,980
Miscellaneous income 81,813 69,111 68,562

Total net Income $2,099,367 $2,156,813 $2,069,542
Fixed charges, including Int. on bonds

of I. T Co., taxes & depreciation.. 1,787,106 1,691,959 1,652,376

Surplus $312,261 $464,854 $417,166
ROAD.—Mileage Jan. 1 1908 (Including Crosstown Street Ry. of Buf-

falo). Length of line, single track (owned 196.43; leased 19.41: trackage,
3.12) 218.96 miles; second track (owned, 121.52; leased, 0.32), 121.84
miles; sidings (owned, 24.39; leased, 4.39) , 28.78 miles; total track operated
(owned, 342.34; trackage, 3.12; leased 24.12), 369.58 miles. Gauge,
4 feet 8^ Inches. Rail (steel), 45 to 140 lbs.
EQUIPMENT.—Jan. 1 1908 (Including Crosstown Street Ry. of Buffalo):

528 motor-box cars; 45 trail box cars, 134 open motor cars, 77 open trail

cars.215 seml-convertlble cars, 5 combination cars (passenger and express)

,

4 motor freight cars, 11 trail freight cars, 76 utility cars, 49 snow plows,
2 sweepers, 2 electric locomotives; car stations, 25; sub-stations (electrical)

,

6; power furnished by the Niagara Falls Power Co. and the Cataract Power
& Conduit Co.
OFFICERS of all operating companies—Pres., Thos. Penney; V.-P.,

Thomas E. Mitten; Sec. and Treas., J. F. Slocum; Compt., J. W. Crawford;
Gen Mgr.. T. W. Wilson: Auditor. D. M. Delnlnger.
OFFICERS of International Traction Co.—Pres., Thos. Penney; V.-P.,

Thomas E. Mitten; Sec. and Treas., J. W. Crawford; Compt., J. W. Craw-
ford; Aud.,D. M. Dleninger.—V. 83, p. 1470; V. 84, p. 158, 271, 624. 626;
V. 85, p. 1576: V. 86, p. 421, 1095; V. 87, p. 873, 1533.

(1) Frontier Electric Ry.
ORGANIZATION.—Incorporated in New York on July 27 1906. Entire

stock is owned by the International Railway Co.
STOCK AND BONDS — Date. Interest. Outstanding. Maturity.

Stock, $1,500,000 ($100) $25,000
1st M, $2,000,000 ($1,000). c None
ROAD.—Will construct a double-track road on private right of way from

Buffalo to the entrance of the proposed new bridge across the Niagara River
at Niagara Falls, to be built by the Trans-Niagara Bridge Co. (See V. 84,
p. 158.) The new road will make connection at the bridge with the Niagara
St. Catharines & Toronto Ry.. which Is to be extended to the Niagara River,
thus completing a through line from Buffalo to Toronto.
OFFICERS.—Pres.. H. T. Ramsdell; V.-P., J. H. Lascelles; Sec., Samuel

Ellis; Treas.. Clifford Hubbell.—V. 84, p. 158.

BURLINGTON, IOWA.
PEOPLE'S GAS & ELECTRIC CO.
ORGANIZATION.—Owns all the stock, assets, franchises and good-will

of the Burlington Ry. & Light Co. Franchise expires In Feb. 1927.
STOCK AND BONDS— Date. Interest Outstanding. Maturity.

Stock, $1,250,000 $1,250,000
Burl Ry&Lt. 1st M. $750,000) 1897 5 g A-O 750,000 Oct 1 1917

($500, &c) , red after July 1 Unterest at American Trust Co., Bos.. Trus.
1902 at 105, gold ..c*J
Bonds are guar. prln. and Int. by endorsement by People's Gas & Electric

Co. of Burlington, and the latter has made a trust deed to secure the guar'ty.
EARNINGS.—For calendar year 1905, gross, $240,818; net, $111,241;

Interest, $37,500; surplus, $73,741.
ROAD.—Total track 17 miles trolley, Including an extension to West

Burlington. 66 t > 75-lb. T rail. Operates 22 motor and 25 trail cars.
OFFICERS.—Pres., G. H. Hlgbee; Sec. and Troas. C. H. Walsh.—

V. 64, p. 41, 468. 753; V. 68, p. 1022; V. 74, p. 1307.

BURLINGTON, VT
BURLINGTON TRACTION CO.—A trolley road.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $200,000 (par $100)... .. . $200,000 1907-08.6%
Win & B Horse RR 1st M.l 1894 6 g J-J 125,000 Jan 1 1914

$150,000, gold (f500 andV Not subject to call before maturity.
$1,000) cj Interest at Burlington Trust Co., Trustee.
ROAD.—Owns 11 miles of track In city of Burlington. Ralls 50 and

60-lb. T. Owns 15 box cars. 14 open cars, 2 snow plows.
EARNINGS.—For fiscal year ending June 30:

Gross. Net. Charges. Dlvs. Const. Bal.,sur
1907-08 $105,507 $32,583 $11,072 $12,000 $21 ,868*$12,357

* Deficit.
OFFICERS.—Pres., Ellas Lyman; V.-P., Jno. J. Flynn; Treas. W. F.

Hendee; Sec, C. W. Brownell. ^^^^^

BUTTE, MONT.
BUTTE ELECTRIC RAILWAY.—Trolley.
This company was Incorporated In West Virginia In December 1899 as

successor to the Butte Consolidated Ry., sold at foreclosure.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 (par $100).. M-N $1,000,000 Oct'06, 2%
1st M. $700,000, gold, $1,000/ 1900 5 g M-S 700 000 Mch 11925

each c'llnt. at Mercantile Tr. Co., Boston, Trustee.
Bonds.—May be called for payment on Mch. 1 1915, or on any Interest

day thereafter. Sinking fund of 10 % par value of bonds begins Mch. 1 1916.
Dividends.— In 1905. 4%: In 1906. May. 2%: Oct., 2%; none since to

Feb. 1909—all earnings going Into construction.
ROAD.—Operates 30 M miles of track. 56-lb. T. rails.
EARNINGS.—Year end. Feb. 29 1908. gross, $475,138; net, $103,280.
OFFICERS.—Pres., W. A. Clark, Butte; V.-P., J. A. Macdonald 49

Wall St., New York; Sec. and Treas., J. H. Anderson, 49 Wall St., N. Y.—V 64. p. 663: V. 69, p. 1300; V. 72, p. 190.

CAIRO, ILL.
CAIRO RAILWAY & LIGHT CO.—A trolley road.
ORGANIZATION.—Incorporated on Oct. 5 1908 in Maine, to take over

the properties of the Cairo Elec. Trac. Co. and the Cairo City Gas Co. V.
88, p. 293, 374. The Cairo Elec. & Trac. was a consolidation of the Egypt
Electric Co. and the Cairo Elec. Light & Power Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) (?)

C E &T lstmtge, $150,000 g) 1903 5 g J-D $100,000 June 11923
($500 and $1,000) cjlnt. at Central Trust Co., Chicago, Trustee.
Bonds.—$50,000 are reserved for extensions and betterments. Are

subject to call on any Interest date after 10 years at 105.
EARNINGS of Cairo El. & Trac. Co. for calendar year 1907, gross,

$140,139; net, $33,593.
ROAD.—Operates 9'A miles of track In Cairo, together with the electric-

lighting and power plant. 40 to 60-lb. T rail, standard gauge. V. 87, p.
613: V. 88, p. 293, 374.
CAIRO & ST. LOUIS RY.—
Incorporated In Illinois Oct. 1908, with $100,000 capital stock, to con-

struct a line from Cairo to East St. Louis. Bonds, $250,000, 5% . Portland
(Me.) Trust Co., trustee. Has 20-year franchise in Cairo and a 50-year
Interurban franchise. V. 88, p. 293.

CALAIS, ME.
CALAIS STREET RAILWAY—A trolley road.
ORGANIZATION.—Stock, $100,000; first mortgage, 1898. 5s, J-J,

$100,000 due July 1 1908.
REPORT.—Year ending June 30 1907, gross, $28,466; net, $1,547;

Interest and taxes, $5,469; deficit, $3,922.

ROAD.—Calais Street Railway, lower wharf to upper bridge, Calais, 4
miles; St. Stephen Electric St. Ry., Mllltown, N. B., to St. Stephen, N. B.,
3 miles; total, 7 miles. The St. Stephen Electric St. Ry. is a separate
corporation, but is owned entirely by the Calais company.
OFFICERS.—Pres., George A. Curran; Sec, Charles F. Pray; Treas.

and Gen. Mgr., C. W. Young, all of Calais, Me.

CANON CITY, COLO.
CANON CITY FLORENCE & ROYAL GORGE INTERURBAN RY.—

A trolley road.
In Feb. 1907 the Canon City & Roval Gorge Electric Ry. was Incorporated

In Colorado with $1,250,000 stock (of which $500,000 is 5% preferred) to
take over, it was understood, the old road. V. 84, p. 626.

Receivership.—On Jan. 3 1907 Jas. H. Peabody was appointed receiver.
See V. 84. p. 101. In 1908 Theo. M. Harding appointed receiver, Mr. Pea-
body having resigned.
ORGANIZATION.—Incorporated in Colorado In March 1906.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,500,000 ($100) $1,500,000
First morgtage $500,000 gold! 1906 5 g M-N 150,000 May 1 1926

($500 and $1,000) /Public Trustee of Fremont County, Trustee.
Bonds.—Are not subject to call.
ROAD.—Had under construction 3 miles in Canon City and 10 miles of

track from Canon City to the park at the top of Royal Gorge. Also
proposed to build from Canon City to Florence, 8H miles; and a branch
loop through Lincoln Park and South Canon, 6 miles. Total, 27 H miles.
OFFICERS.—Pres., F. B. Street, New York; V.-P. & Gen. Mgr., F. S.

Grange; Sec, Richard Houle; Treas., J. H. Peabody.—V. 83, p. 154
V 84, p. 101. 626.

CANTON, MASS.
BLUE HILL STREET RY.—A trolley road.
ORGANIZATION.

—

Franchise perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $300,000 ($100) . $300,000
First mortgage $500,000 1 1903 5 g A-O 250,000 Oct 1 1923

gold /Interest at City Trust Co., Boston, Trustee.
"Current liabilities" Sept. 30 1908 198,378
Bonds subject to call as a whole at 115 and Interest on any interest day.
EARNINGS.—For 12 mos. ending Dec. 31 1908, gross, $95,567; net,

$22,895; charges, $26,360; deficit, $3,465.
ROAD.—Operates 19.6 miles of track from Mattapan, where connection

Is made with the Boston Elevated Ry., to Canton and Stoughton, at which
latter point It connects with the Bristol & Norfolk St. Ry. and the Old
Colony Street Rv. 43 cars.
OFFICERS.—Pres., C. H. French; V.-P., F. S. Pratt; 2d V.-P., E. J. B.

Huntoon; Treas., Henrv B. Sawyer; Gen. Mgrs., Stone & Webster, Boston.—V. 78, p. 1906.
_

CANTON, OHIO.
STARK ELECTRIC RR.—An electric railroad.

ORGANIZATION.—Incorporated in Ohio and is a consolidation In Dec.
1902 of the Alliance Electric Ry. and the Stark Electric Ry. Controls the
Salem & Eastern Electric Ry. The latter has no securities outstanding.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) $1,000,000 Jan'09.54%
First mort. $1,000,000 gold\ 1903 5; J-J 1,000,000 Jan. 1 1928

($l,0ou) s. i c Citizens' Sav. <k 1'r. Co., Cleveland . Trustee,
lint, at ilfed Bank & Sav. Co.. Cleveland,

Bonds.—Can be called after 5 years at 105.
Dividends.—First div., ?4'%, paid July 1908; also 54% Oct. 1908. In

1909, Jan., '.,";,.

ROAD.—Operates 34 miles of track from Canton to Salem, Including
Alliance City lines. Standard gauge. 67 and 70 lb. T rails and 70 and
90-lh. girder rails. Total mileage, Including double track, 36 miles.
OFFICERS.—Pres., C. R. Morley, Cleveland; V.-P., David Morrison;

Sec, E. S. Cook: Treas., E. Wlebenson; Auditor. F. E. Wilkin; Gen. Mgr.
F. L. Mowry. - V . 76, p. 973; \'

. *> i.. : 168.

CAPE MAY, N. J.

CAPE MAY DELAWARE BAY & SEWELL'S POINT RAILROAD.—
An electric and steam road.

ORGANIZATION.—Organized under the general railroad laws of New
Jersey on Jan. 19 1893 by consolidation of the Delaware Bay & Cape May
RR. (owner of the Cape May & Sewell's Point RR.) and the Cape May <Sc

Schellenger's Landing RR. Uses electric power for passenger service and
steam power for freight. In 1901 control passed to the Reading Company.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock paid In (par $50) $150,000
First mort. ($150,000) ...cur. 1893 5 F-A 150,000 Feb. 1,1923.
Oilier debts Jan. 31 1909 324,596

In 1894 and 1895 but one Interest payment was made, by mutual consent
of bondholders. Interest was reduced to 5 % for 5 years from Feb. 1 1896

,

and remains at 5%. Trustee Is N. J. Trust and S. D. Co., Camden, N. J.
ROAD.—Operates 6.84 milts of track extending to Cape May Point and

Sewell's Point, along the beach front through city of Cape May.
EARNINGS.—For year ending Dec. 31 1908, gross, $20,031; expenses,

$37,031; deficit from operation, $17,000; taxes and interest, $9,926; better-
ments, $743; total deficit, $27,669.
OFFICERS.—Pres., Geo. F. Baer, Philadelphia; V.-P., Theodore Voor-

hees. Philadelphia; Sec, W. R. Taylor, Philadelphia; Treas., Harry E.
Paisley, Philadelphia; Comp., Geo. Ziegler, Philadelphia; Supt.. A. G. Mc-
Causland, Camden.—V. 72. p. 532.

CEDAR RAPIDS, IOWA.
CEDAR RAPIDS-IOWA CITY RAILWAY & LIGHT CO.
ORGANIZATION.—Incorporated In Iowa In June, 1903, and acquired

all the property and franchises of the Cedar Rapids Electric Light & Power
Co., the same being free from bonded debt. Has long-term franchises Id
the cities and owns private right of way 100 feet In width between them.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $1,700,000 $1,700,000
Pref. 5% n.c. $300,000 300,000 J m'09 2 H%
First mortgage $2,000,000, f 1903 5g J-D 1,084,000 June 1, 1923

gold ($1,000) c'Ulllnols Tr. & Sav. Bk., Chicago, co-trustee.
I Int. at Harris Tr. & Sav. Bk., Chicago.

Bonds.—So far $1,100,000 bonds have been issued, but $16,000 have
been retired by sinking fund; additional bonds may be Issued for not ex-
ceeding 75% of cost of permanent additions, extensions or other rail-

way, lighting or power companies, when net earnings for year preceding
shall have been twice Interest charge on bonds outstanding and to be Issued.
A sinking fund began April 1 1908 and bonds are subiect to call on or after
June 1 1913 at 107 ]4 and Interest. See V. 77, p. 2279.

Dividends.—In 1908, Jan., 2H%; July. 2M%; In 1909, Jan., 2M%.
EARNINGS.—For year ending Nov. 30 1908, gross, $307,874; net, after

taxes, $115,748; Interest, $54,200; surplus, $61,548. For year ending;
Nov. 30 1907, gross, $288,776; net after taxes, $104,008.

ROAD.—Operates 28 miles of track between Cedar Rapids and Iowa
City. Standard gauge; 70-lb. T rails.

OFFICERS.—Pres., Wm. G. Dows; V.-P., N. M. Hubbard Jr.; Sec.
and Treas., Isaac B. Smith.—V. 77, p. 2279; V. 79, p. 211.

CEDAR RAPIDS & MARION CITY RY.—
ORGANIZATION.

—

Franchise expires In 1941.

STOCK & BONDS— Miles. Date. Interest. Outstanding. Maturity.
Stock $450,000 ($100) $445,000
First mortgage $250,000115.65 18!)1 5 J-J 205,000 July 11931

$1.000c /Interest at American Trust Co.. Boston. Trustee.
EARNINGS.—For calendar year 1908, gross, $185,029; net, $53,285. In

1907, gross, $170,904; net, $50,441.
ROAD.—Owns road In operation 15.65 miles In length, extending from

Cedar Rapids, Iowa, to Marlon: second track, 2.28; sidings, 2.35; total of

all, 20.28 miles. Rails, 45, 60 and 80-lb. T .

OFFICERS.—Pres., P. E. Hall; Treas., John S. Ely; V.-P. and Sec,
Henry V. Ferguson; Supt., F. L. Dlserens.
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CHAMBERSBURG, PA.
CHAMBERSBURG GREENCASTLE & WAYNESBORO STREET RY.—

A trolley road.

ORG VN I /.ATI ON.—Incorporated in Pennsylvania on June 17 1901 : also

owns a turnpike road, 43 miles, capital, $H)0,ooo. and an electrlc-llght

plant, rinlt.il. $80,000,
In 1908 old stoclc was canceled and new stock Issued to the amount of

$600,000 ($300,000 prof, and $300,000 com.); also authorized $300,000
2d mtge. bonds to provide funds to complete extension to Chambersburg.
V. 85, p. 1338.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $30(1, > $2 0,000
Preferred $300.000 2r,o,(ioo

First mortgage $300,000 gold] 1908 5 g J-J 300,000 July 11033
($100 and $500) c*/ Interest at Chambersburg Trust Co., Trustee.

Second mortgage $300,0001 1907 5 g A-O 300,000 ' ct 1 1937
($100 and $500) gold c/lnt. at Chambersburg Trust Co., Trustee.
Bonds.—First mtge. bonds have no sinking fund and bonds are not

subject to call. 2d mtge. bonds are subject to call on any int. period In or
after 1912 at 105. No sinking fund.

EARNINGS.—For year ending June 30 1908, gross, $55,291; net, $28,-
979; fixed charges, $14,823; surplus, $14,156.

ROAD.—Operates 26 miles of track between Chambersburg, Greencastle
and Penn Mar. Gauge, 5 ft. 2J4 In. 7o-lb. T and 80-lb. girder rail.

OFFICERS.—Pres., Geo. B. Beaver, Waynesboro; V.-P.. R. W. Ram-
say. Chambersburg; Sec, H. B. McNulty. Chambersburg; Treas , W. B.
Stattlemeyer, Waynesboro; Gen. Mgr., A. D. Sefton, Waynesboro.—V. 85,
p. 1338.

CHAMBERSBURG. & GETTYSBURG ELECTRIC RY.
ORGANIZATION.—Incorporated In Pennsylvania Dec. 4 1900.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $225,000 ($50) $225,000
1st mtge. $225,000 ($1,000)/ 1903 5 M-N 225,000 May 1 1933
not red, no sinking fund.c'llnt. at Northampton Tr.Co., Easton, trustee.

EARNINGS.—For year ending Dec. 31 1908, gross, $39,290; deficit from
operations, $5,241.

ROAD.—Operates 13.25 miles of track between Chambersburg, Stou-
ferstown, Fayettevllle, Greenwood and Mt. Union. 60 to 80-lb. T and
girder rail. Gauge 5 ft. 2H In.

OFFICERS.—Pres., M. C. Kennedy; Sec. and Treas., W. L. Rltchey;
Aud.. C. M. Davidson; Supt., D. B. Frety.

CHARLESTON, S. C.

CHARLESTON & SUMMER VILLE ELECTRIC RY.
A committee consisting of James M. Seignious, Chairman; Wilson G.

Harvey, James Allan Jr., R. B. Gilchrist and A. C. Kaufman, appointed at
a meeting of business men held in Charleston, S. C on Feb. 12 1908,
unanimously approved the plan for the completion of this road. See V. 86,
p. 667. Under plan, $300,000 common and $100,000 pref. stock was au-
thorized May 20 1908. V. 86. p. 1409. It Is proposed to take up existing
claims with pref. stock at par. Bond Interest apparently in default.

ORGANIZATION.—Incorporated in South Carolina In Feb. 1905.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
'"tock $300,000 ($100) (?)

Pref $100,000 ($100) 7% cum. (?)

First mortgage $1,000,0001 1905 5 g A-O $750,000 April 1 1935
gold ($1,000) /Int. at Knickerbocker Tr. Co., N. Y., Trus.
Bonds.—$250,000 are reserved for extensions and Improvements. Are

subject to call on any Interest date at 60 days' notice at par and Interest.
No sinking fund.
ROAD.—-Is to operate 28 miles of track from Charleston to Summervllle.

Grading has been practically completed.
OFFICERS.—Pres., F. S. Wright; Sec., Geo. Tupper, Summervllle.

—

V. 85. p. 1645; V. 86, p. 667. 1099, 1409.

CHARLESTON CONSOLIDATED RY.. GAS & ELECTRIC CO.
ORGANIZATION.—Organized Feb. 21 1899 as a consolidation of the

Charleston City Ry. and Charleston & Seashore RR. under Special Act of
South Carolina Legislature, granting a perpetual charter and gas and electric
light powers.

Franchises are perpetual. Also owns the capital stock of the Charleston
Gas Light Co. ($698,150) and the Charleston- Edison Light & Power Co.
($100,000) , and thus controls the whole field of light and transportation in
Charleston. In April 1899 bought the stock of the Mount Pleasant &
Sullivan's Island Ferry Co. and the franchise of the Middle Street & Sulll
van's Island Ry.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock, $1,500,000 (par $50). .. J-J $1,500,000 Jan '09, 1 y2
Charleston City first mortgage! 1898 5 g J-J 773,000 Jan 1 1923

$1,000) $850,000 gold cyTaxfree. Int. at Merc. Tr. &S. D. Co., Bait
Consol mtge gold $2,500,0001 1899 5 g M-S 1,727,000 Mch 1 1999
coupon ($1,000) .. "/interest at Bait Tr. & Guar Co.. Trust.
Holders can also collect coupons at Carolina Savings Bank, Charleston,

If presented before the 10th of the month.
Bonds.—Of the consolidated 5s, $850,000 were reserved to retire the

$850,000 City Ry. first 5s, of which $77,000 canceled under sinking fund
and consols Issued to company In substitution.

Sinking Fund.—After 6 % dividend has been declared on stock, a sinking
fund of $10,000 per annum becomes operative on consols.
Dividends.—First dividend of 4 % paid July 1 1903; In 1904. 1%: In

1905, 1 H %: in 1906, 2 K%; in 1907. 2 %%: in 1 908. 3%; in 1909, Jan.,1 'A% .

EARNINGS.—For fiscal years ending Feb. 28-29:
Year— Gross. Net. Fixed Charges. Surplus
1908 $727,601 $260,579 $162,006 $98,573
1907 654 391 239,946 157,100 82,846
1906 614,963 242,355 157,041 85,313
1905 558.046 215,750 155,543 60,207
ROAD. &c.—Owns 40 miles of electric road, of which 30 miles In Charles-

ton and 10 miles from Mt. Pleasant (connecting by ferry with Charleston)
to Sullivan's Island and Isle of Palms, a pleasure resort on the Atlantic
coast. Including land at Isle of Palms, ferry, &c. The company has con-
solidated all of Its three power stations; both railway systems and light and
f
tower division are being operated from same stations; the seashore division
s connected by submarine cable.
OFFICERS.—Pres., Philip H. Gadsden: Sec. and Aud., Chas. J. Bendt;

Managing Director, Samuel H. Wilson, all of Charleston; Cashier, W. B.
Glenn. Offices. No. 141 Meeting St., Charleston.—V. 81, p. 1789; V. 88,
p. 504.

CHARLOTTE, NO.
CHARLOTTE ELECTRIC RY.. LIGHT & POWER CO.—A trolley road.
ORGANIZATION.—Is a consolidation In Jan. 1896 of all the electric

lighting and street railway Interests of Charlotte. Has since merged the
Charlotte Gas Light Co. Also controls the Dllworth Water Co. Franchise
is said to be perpetual and exclusive until Jan. 26 1913. Stock Is all owned
by the Charlotte Consolidated Construction Co.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock (par $50 $200,000
First mortgage $500,000 gold] 1899 5 g J-J 376,000 July 11929

($1,000) sinking fund..-c*/Int. at Merc. Tr. & Dep. Co., Bait., Trustee.
Second mortgage $350 ,000 1905 (?) (?) (?)
Bonds.—On the first mortgage bonds a sinking fund is provided , operative

July 1 1900 of 1 % of bonds outstanding, to be Invested in bonds drawn by
lot at 107 V£ and Interest, If not obtainable at lower figure in open market.
ROAD.—Operates 13 3-3 miles of track and 26 cars.
EARNINGS.— For 12 months ending Dec. 31 1907, gross, $229,879; net,

$104,701; in 1906, gross, $209,066: net, $93,877.
OFFICERS.— Pres. and T-eas., E. D. Latta: V.-P., E. B. Springs; Sec,

J. L. Chambers.—V. 66, p. 384; V. 83. p. 89 ).

CHATTANOOGA, TENN.
CHATTANOOGA RAILWAYS CO.—
ORGANIZATION.—Organized in Tennessee and is a consolidation In
pril 1906 of the Chattanooga Electric Ry., the Rapid Transit Co. of

Chattanooga, the Chattanooga Street Ry., the City Street Ry. and North
Side Consol. Ry. Co.. and owns the entire capital stock of the Lookout

11 main Ry. Comprises all street railways In Chattanooga and sub-
urbs. Franchises are perpetual.

Date. Interest.STOCK AND BONDS.
Common $2,000,000 ($100)
Pf $1,000,000 ($100) (see text)
First consol mtge $3,000,0001 1906

($500 and $1,000) gold. _c*i Int. at Tr. Co. of Nor
Chatt Eke Ry 1st M $625,000] 1898 5 g J-J

Q-M
5 g M-N

gross, $240,453

gr ss, $536,861;

Outstanding. Maturity.
$2,000,000
1,000,000 Dec '07, lJi
2,0-12,000 May 1 1958
Amer., Phlla., Trust.
625,000 Jan 1 1919

gnotsubj to call ($l,000)c*J Int. at Maryland Trust Co., Bait.. Trustee.
Stock.—Preferred stock Is 5% cumulative after April 1 1008. It Is re-

deemable at 107 after that date.
Bonds.—Of the $3,000,000 first consols, $625,000 are reserved to retire

prior liens; the remainder are for extensions and Improvements at 85 % of
cost. Callable any int. date at 107 and Int. on 3 months' notice.

Dividends.— First dividend on preferred stock (Hi %) was paid Dec. 1
1900. Inl907,5%. None since to Feb. 1909.

Latest Earnings.—For 6 months ending June 30 1908,
net, $80,488; In 1907, gross, $249,790; net, $86,918.

EARNINGS.— For 12 months ending Dec. 31 1907,
net, $184,189. In 1900. gross, $499,181; net, $170,899.
ROAD.—Operates about 65 miles of track In city and suburbs.
OFFICERS.—Pres. and Gen. Mgr., John Graham, Phlla.; V.-P., Edgar

H. Butler, Phlla.; Sec. and Treas., C. G. Llghtfoot Jr., Phlla.; Aud., Thos.
Llnnenbrlnk, Chattanooga. Main office, Chattanooga; Philadelphia office,
Drexel Bldg.—V. 83, p. 562; V. 84, p. 50; V. 86. p. 793

(a)Lookout Mountain Ry.

—

ORGANIZATION.—Owns and controls the Lookout Incline Co. and the
Lookout Incline & Lula Lake Ry. and the entire stock and bonds of those
companies is deposited under its new mortgage. Stock all owned by the
Chattanooga Rys. Co.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock ($300,000) $300,000
First mortgage ($500,000)1 1906 5g See text May 11956

gold /Trust Co. of North America, Phlla., Trustee.
Bonds.—$50,000 has been authorized to be Issued. None Issued yet.
EARNINGS.—Included in Chattanooga Rys. Co. earnings.
ROAD.—Operates a cable road of 5,000 feet, and has 5 miles of electric

road on top of mountain.
OFFICERS.—Pres., John Graham; Sec. and Treas., J. C. Llghtfoot Jr.;

Supt., Wm. A. Rollins. Office, Drexel Bldg., Phlla., Pa.—V. 83, p. 323;
V. 87, p. 226.

CHICAGO, ILL.
AURORA ELGIN & CHICAGO RR.—Third rail electric (see Map on

page 22).

ORGANIZATION.—Is a consolidation in April 1906 of the Aurora Elgin
& Chicago Railway, the Elgin Aurora & Southern Traction Co. and the
Cook County & Southern RR. V. 82, p. 279, 691, 1155. Does frelghtas
well as passenger business. V. 83, p. 490. Has exclusive contract with
Metropolitan West Side Elevated to operate over its tracks. Private right
of way.
STOCK AND BONDS— Date. Interest. Outst'd'g. Div.&due date.

Common $3,100,000 ($100) Q-J $3,100,000 Janl'Oi%%
Pf $3,100,000 ($100) (see text) Q-J 3,100,000 Jan '09, IK %
First and refunding mortgager 1906 5 g J-J 1,200,000 July 11946

$25,000,000 gold ($1,000) J Int. at CIt. Sav. & Tr. Co., Cleve., and also
I in N. Y. Trustee, North. Tr. Co., Chic.

A E & C Ry first mortgage] 1901 5 g A-O 15 3,000,000 Apr 15 1941
$3,000,000 ($1,000) gold^Amer. Tr. & Sav. Bank, Chicago, Trustee.
cannot be called J Interest payable In Chicago and New York.

Elgin Aurora & Southern firstl 1901 5 g J-D 2.000,000 June 1 1916
mtge. $2,000,000 ($1,000) Unt at Amer. Tr. & Sav. Bank, Chicago,
gold sinking fund c*J Trustee, and First Nat. Bk., N. Y. City.
Stock.—Preferred stock Is 5 % cumulative until April 1 1909; thereafter

6 % cumulative.
Bonds.—Of the $25,000,000 new bonds, $5,000,000 are reserved for prior

Hens, $800,000 for Improvements and extensions and $18,000,000 for
self-supporting acquisitions. They are subject to call on or before July 1

1911 at 102 H and interest. Upon Issuance of bonds reserved for acquisi-
tions, a sinking fund becomes effective until said fund equals 25 % of bonds
so issued. On the Aurora Elgin & Chicago Ry. a sinking fund of $50,000
per annum commences on April 15 1911. See V. 74, p. 726. On the Elgin
Aurora & Southern bonds, a sinking fund Is $17,000 per annum first five
years and $25,000 annually thereafter; $161,000 have been purchased and
are now held in sinking fund.

Dividends.—First dividend on preferred—154 %—paid July 1906 (V. 82,
p. 1436), and the same amount quarterly since then up to and Including
Jan. 1909. On common, first dividend

—

%%—Oct. 7 1907. In 1908,
Jan., %%; April, 3£%:July, ?i%;Oct., %%. In 1909, Jan., H%.
REPORT.—For fiscal years ending June 30:

Year— Gross. Net. FixedCharqes. Surplus.
1908 $1,408,892 $620,623 $333,700 $286,923
1907 1.340,244 612,668 319,807 292,861
ROAD.—Operates from Fifth Avenue station In the City of Chicago, over

tracks of the Metropolitan West Side Elevated road; thence on Its own line
to Wheaton, with lines from Wheaton to Elgin, Batavla and Aurora; also
from Elgin to Carpentersvllle, Dundee, St. Charles, Geneva, Yorkvllle and
Bristol. Total single track, 155 miles. Third rail, standard T, 100 lbs.;
track rails, 80 lbs.
OFFICERS.—Pres., L. J. Wolf. Cleveland; V.-P.. M. J. Mandelbaum: Sec.

and Treas., H. C. Lang, Cleveland; Asst. Treas., A. E. Feihl; Aud., C. E.
Flenner; Gen. Mgr., Edwin C. Faber, Wheaton, 111. Executive offices,
Garfield Bldg., Cleveland, Ohio.—V. 83, p. 212, 490; V. 84, p. 101; V. 85.
p. 721; V. 87, p. 1531.

CALUMET & SOUTH CHICAGO RY.— Electric. (See Map on page 23.)

Same Interests control Hammond Wh ting & East Chicago Electric Ry.
ORGANIZATION.— Is a consolidation turmed In 1908 of the Calumet

Electric Street Ry. and South Chicago City Ry. In accordance with the
terms of ordinance passed by the City Council March 30 "1908. Lines
are located In the south division of the city of Chicago. The ordinance
grants franchises until Feb. 1 1927 and provides that the city Is to receive
55 % of net receipts after allowing for operating expenses, taxes and depre-
ciation and 5% on present value, together with am mnts expended for Im-
provements and extensions. The company on Its part agrees to rehabilitate
Its property completely and mike certain Improvements and build
considerable new mileage. Interchange of transfers with Chicago City
Ry. by establishing four transfer zines Is provided, but In three of these
zones free transfers canmt be compelled unless net earnings for preceding
year were equal to 5 % en the investment and the empany's share of the
net earnings amounts to 1 l4 % additional. City miy purchase property
on Feb. 1 or Aug. 1 of any year up >n six m inths' n ltlce, for present value,
which Is fixed at $5,000,000 r>los amount expended for improvements,
addltl >ns and extensions, but only for municipal operation where purchase
Is made orl r to Feb. 1 1027. With an addltl -n of 21% in mice, rltv may
also purchase for the purpose of turning property over to other parties (If

purchased for Chicago City Ry. only 12% additional need be paid), but
this additional sum need not be paid where these other parties agree to pay
over to the city all of the profits above 5% on the purchase price. V. 86,
p. 1223.

Operating Agreement with Chicago City Railway Co.—On June 29 1908 Chi-
cago City Council approved agreement by which Chicago City Ry. agrees to
operate Calumet & South Chicago Ry. Co.'s street railway system, and to
place In operation the zone system of transfers, as described above. The
latter company agrees to pay actual cost of this operation, and Joint costs
are to be paid by both companies In proportion to gross receipts of each,
with certain exceptions. In addition, Calumet & South Chicago Ry.
will pay Chicago City Ry. M of the actual saving in oper. exp. resulting
from Joint operation, such saving to be determined by a board of engineers.
See V. 87, p. 224.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $5,000,000 ($100) $5,000,000
First mortgage rehabilitation! 1908 5 g F-A 650,000 Feb 1 1928

($1,000) gold. No sink fdc* lint, at First Trust & Sav. Bk., Chic, Trustee
2d mortgage consolidated $5,-1 1908 5 g F-A 5,000,000 Feb 1 1928

000,000 ($1,000) gold., c* /Int. at First Tr. & Sav. Bk., Chic, Trustee.
• Bonds.—The Issue of 1st mtge. bonds is Indeterminate, amount to be
limited to amount of new work done on property. They are subject to
call at any Int. date at 105. The consol. mtge. bonds are subject to call at
103. They were Issued to take up all prior Hens. Neither Issue of bonds
has a sinking fund. . - • —

J
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EARNINGS.—Combined earnings of the two constituent companies In

cal. year 1907, before consolidation and before rehabilitation, were $875,015
gross and $258,602 net.
ROAD.—Operates about 114 miles of track reaching Smth. Chicago,

Pullman, West Pullman, Auburn Parle, Hurnslde and Manhattan Beach.
AIsj extends fro Jackson Park to 106th Street and the Indiana State llm
along the Lake shore and both skies of the Calumet River. 70, 75, 83 and
85-lb. rails
OFFICERS.— Pres., Ira M. Cobe: V.-P., D. M. Oummlnes: Sec- and

Treas., O. S. Gaither.—V. 86, p. 917, 1223, 1342; V. 87, p. 224, 285; V. 88,
p. 374.

CHICAGO CITY'RAILWAY.—An electric road. (See Map on page 24.)

In Jan. 1905 control was purchased by Marshall Field, John J. Mitchell
ana P. A. Valentine for $200 a share on behalf of J. P. Morgan & Co. and a
syndicate.
ORGANIZATION.—Incorporated In Feb. 1859, and has extensive sur-

face road privileges in the south division of Chicago. In Oct. 1908 the city
atuhorities were asked to approve a contract between the company and
the Commonwealth-Edison Co., by which the former agrees to buy all of
Its electric power from the latter until June 1918. The railway will aban-
don its producing plants but retain its distributing plants. V. 87, p. 1010.
New Ordinances and Franchises.—On Feb. 5 1907 the City Council passed

ordinances providing for a settlement of the franchise question. These
ordinances were approved at the city election on April 2 1907 and formally
accepted by the company's board of directors on April 12 1907. An ex-
tended outline of these ordinances, one to the Chicago City Railway Co.,
and covering the lines operated by that company, ana the ether to the Chi-
cago Rys. Co., and covering the lines of the former Ch cago Union Traction
Co. (now theCh cago Railways Co.) , was given In V. 84, o. 1123. The value
of the tangible and intangible property of the Chicago City Ry. at date of
the ordinances was fixed at $21,000,000. The city or any company au-
thorized by It Is given the right on Feb. 1 or Aug. 1 of any year, on six
months' notice, to purchase the entire property of the two systems, or either
of them, at their value at date of ordinance, plus "the cost of rehabilitation
and extensions, Including fair allowances for construction, profit and
brokerage." But If the properties are acquired for operation by a pri-
vate corporation, for Its own profit, the purchase price Is to be Increased
20%—barring the case of a private company which might be willing to
turn over to the city all profits above 5% on the cost of the Investment.
The companies are limited during their operation to an Interest return
of 5% upon the agreed value plus the cost of rehabilitation and exten-
sions. All net profits above this are to be divided on the basis of 55%
to the city and 45% to the companies, but a deficit In any year is to be
made good out of the profits of subsequent years. After April 15 1910 the
companies are required to set aside 6% of the gross receipts for maintenance
and repairs and an additional 8% of the gross receipts to cover renewals
and depreciation. Whatever portion of the two funds Is not used, remains
In the funds and passes to the city or Its licensee upon purchase. But if

the two funds are not sufficient for the purposes named, the companies
are obligated to supply additional funds.

Free transfers are required over all connecting lines within the city limits
covered by the Chicago Railways Co., the Chicago City Ry., the Chicago
Consolidated system and the Chicago General Ry., provided the passenger
has paid a five-cent fare and Is traveling In any one general direction.
Certain extensions are provided, and the Chicago City Co. agrees to con-
struct In addition the equivalent of 8 miles of single track and the Chicago
Railways system the equivalent of 12 miles of single track, In each year
a-fter the third year. The companies also agree, upon demand of the city,
to furnish funds not exceeding $5,000,000 In the aggregate for the construc-
tion of a central down-town subway to be built and owned by the city,
two-fifths of the cost to be borne by the Chicago City Ry. and three-fifths
by the Chicago Railways. Section 25 of Chicago City Ry. ordinance fixes
the capital Investment limitation of the company as follows: "The com-
pany shall not be required on account of any extensions or subways or on
account of underground trolleys, or on account of any extensions of Its
street railways, other than the extension provided for in exhibit "A,"and
In Section 36 of this ordinance, and four (4) miles of double or eight (8)
miles of single track per annum, as in Section 3 hereof provided, to increase
its total capital investment to such an extent that the return thereon over
and above the Interest charge of 5% thereon by this ordinance authorized
would be reduced to an inadequate or unreasonably small amount."
The franchises granted by the ordinances run until Feb. 1 1927. The

city reserves the right at any time to commute a sum not exceeding the
city's share of the net receipts for the previous year Into a reduction of the
rates of fare After one year cars may no longer be run In trains, but
must be operated singly.

It was stated Nov. 1908 that 75% of the entire work of rehabilitation of
the Chicago City Ry. had been completed. V. 87, p. 677, 1419. For in-
dication as to work necessary and money to be expended, see V. 85. p. 529.
Under an operating agreement entered Into I i 1908, operates the Calumet

& South Chicago Ry. and will also direct the work of its rehabilitation.

STOCK AND BONDS— Date. Interest. Oulstandino. LastDiv.,&c.
Stock, $19,000,000 ($100) TextQ-M30 $18,000,000 See text
First mort. ($1,000), gold c&rf 1907 5 g F-A 20,000,000 Feb 1 1927

(.First Trust & Sav. Bk., Chicago, Trustee.
Bonds.—There is no limit to the amount of bonds that may be Issued

under trie ab.ve m >rtgage. B nis can be called at 110 ana interest on r

before Feb. 1 1912. but mt thereafter. Under the Chicaa i city ordinance,
in case of purchase the city has the right to redeem bonds at par before
maturity. V. 84, p. 1488, 1550. Altogether, $25,000,000 bonds have
been sold—only $20,000,000 out Jan. 1909.
DIVIDENDS.—Usually 12%, were in 1893 24%; 1894-1900, 12%; in

1901, 10H%; in 1902-06, 9%; in 1907, 6%%; in 1908, 83-4%; in 1909 extra
div. of 3% paid Feb. 10.
ROAD, &c.—Company operates about 244 miles of track, all now operat-

ed by electricity. System covers the South Side of Chicago, extendiny
from the centre of the business district south to 79th Street and between
the South Branch of the Chicago River and the Lake. Cars required by
ordinance Jan. 1 1908, 805 double-truck cars, 251 single-truck cars; total,
1,056.
LATEST EARNINGS.—For 11 months ended Dec. 31:

Eleven Gross Net Int. on Balance —Of Which to—
Mos. Earnings. Earnings. Invcs't. Divisible. Co. 45%. City5S%.

1908 $7,817,979 $2,345,394 $1,463,090 $882,304 $397,037 $485,267
1907 7,562,694 2,268,808 1,116,387 1,152,421 518,590 633,832
REPORT.—For 1907 covers the 11 months ending Dec 31, under terms

of ordinance of 1907, with net income for month of Jan. 1907, under indi-
vidual operation prior to date when said ordinance took effect. The divs.
as shown below include the "extra" 2J4% declared payable Feb. 10 1908
(see V. 86, p. 544).
Pass, receipts (11 mos.) .a$7,460,635 lint, on capita] invest. j/_..$l ,116,386
Other receipts (11 mos.).. 102,059

1

m I
Inc. from op. (11 mos.). $1,634,976

Total receipts $7,562,694 | Net income Jan. 1907 (net
Oper. exp., taxes, renew-

I
1908) . 281,582

als and int. on invest.. 6,410,273
1

| Net income $1,916,558
Net earnings $1,152,421 IDividends (9%) 1,620,000
City's proportion (55%).. 633,8311
Company's prop. (45%).. 518,5901 Balance, surplus $296,558

a The passenger receipts as above compare with those for full calendar
years as follows: In 1906, $7,773,446; 1905, $7,240,671: 1904, $6,009,501.

V The "interest on capital investment," $l,116,386r, is that certified by
board of supervising engineers, as provided by the ordinance of Feb. 11 1907.
OFFICERS.—Chairman Ex. Com., J. A. Spoor; Pres., T. E. Mitten;

V.-P., R. B. Hamilton; Sec. and Treas., F. D. Hoffmann; Aud., J. J. Duck.—V. 86, p. 284, 475, 544, 545, 668, 856; V. 87, p. 677, 1010, 1419; V. 88,
p. 230, 293.

and put In operation a line to Kankakee, 30 miles. Extension to Lafayette
contemplated.
OFFICERS.—P es., Matthew Slush; Sec. and Treas., C. J. Rcllly; Gen.

Mgr., W. H. Conr u —V. 85, p. 283.

CHICAGO & SOUTHERN TRACTION CO.—An electric road.
ORGANIZATION.—Incorporated in 1904. In July 1907 purchased the

Chicago Electric Traction Co. (successor to the Englewood & Chicago Elec-
tric Ry.) at foreclosure sale. Of the $5,000,000 bonds given below, $2,500,-
000 have been Issued and are Intended to complete the road to Kankakee
Ind., and for the purpose of paying the $650,000 bonded debt of the Chicago
Elec. Traction Co., V. 85, p. 159. The remaining $2,500,000 is to be used in
completing road to Lafayette. Private right of way outside of towns.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $5,000,000 . . .. (?)
First mortgage, $5,000,000... (?) 5 $2,500,000 "1937
ROAD.—The Chicago Electric Traction operated 31 miles of track from

63d St. to Blue Island and Harvey. The new cvmpanyOct. 1907 ccmpleted

CHICAGO & MILWAUKEE ELECTRIC RR.—A trolley road.
Receivership.—On Jan. 28 1908 Judge Grosscup appointed W. Irving

Osborne, Vlce-Pres Central Trust Co., Chicago; D. B. Hanna. Vlce-Pres.
Canadian Northern Ry., Toronto, and Albert C. Frost, Pres. of the com-
pany, receivers. George G. Moore was subsequently substituted for Mr.
Frost. See V. 86, p. 284, 337, 1223. April 1908 Judge Grosscup author-
ized the Wisconsin corporation to Issue $1,000,000 receiver's certificates to
complete road (V. 86, p. 917, 1159, 1223). Interest due July 1 1908 and
Jan. 1 1909 on the $4,000,000 bonds of 1902 was defaulted; the interest due
on $1 ,000,000 1st mtge. bonds of 1899, however, is being paid. Default also
occurred on Wisconsin Div. bonds July 1 1908 and Jan. 1 1909. V. 87, p. 96.

Foreclosure Suit.—In Nov. 1908 Wisconsin Div. bondholders' protective
committee approved the action to foreclose the mtge. on the Wisconsin
division and authorized the filing of a bill for siimlar action with regard to
the Illinois division. In Dec. 1908 Judge Grosscup entered an order con-
solidating the various foreclosure suits. V. 87, p. 1237, 1477, 1604. The
consolidated bill seeks to establish and foreclose an equitable lien in favor
of all the holders of Wisconsin bonds against the Illinois property, on the
ground that some $2,000,000 of the proceeds of these bonds were used for
the benefit of the Illinois portion of the line. V. 87, p. 1532, 1663. This
threatens to displace the Illinois division bonds' first lien on the Illinois
property, and a protective committee of Illinois division bonds has been
Formed. V. 87, p. 1604, 1663; V. 88, p. 374. In Feb. 1908 the Merchants'
Loan & Trust Co., Chicago, as trustee of the Illinois division bonds of 1902,
filed a bill in U. S. Circuit Court of Northern District of Illinois to foreclose
mortgage. V. 88, p. 504.
ORGANIZATION.—Incorporated under the general railroad laws of

Illinois and Wisconsin and has the same privilege as steam roads. This
company was successor by purchase on Dec. 31 1902 of the Chicago & Mil-
waukee Electric Railway Co. Leases the Chic. & MUw. Elec. RR. of Wis-
consin for 50 years fr m 1905. and guarantees its oonds, both principal
and interest. Does a freight business. Franchises, except 4, are perpetual;
serves 25 cities and towns.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Stock, $5,000,000 $5,000,000
C &MER2/lStM. $1,500,0001 1899 5 g J-J 1,080,000 July 11919

g ($1,000 each) c; may beilnt. at Standard Trust Co., N.Y., and Cleve-
called any Interest day at| land Trust Co., Trustees, Cleveland Trust
105 and Interest J Co. and Royal Trust Co., Chicago.

C & M E RR 1st M, $5,000,-f 1902 5 g J-J 4,000,000 July 1 1922
000, gold ($1.000) ci Int. at Merchants' Loan & Tr. Co., Chicago,

I Trustee, or Nat. Bk. of Commerce, N. Y.
Wisconsin Division, 1st mtg, | 1905 5 g J-J 10,000,000 Jan 11925

guar, gold, $10,000,000 ^Interest at West. Tr.&Sav.Bk.,Chic,Trustee
($1,000) J or U. S. Mortgage & Trust Co.. New York.

Receiver's certs $1,000.000( 1908 6 M-N 11 1,000,000 1911
($1,000) ;

Bonds.—Of the $5,000,000 Railroad Company bonds authorized, $1,000,-
000 are reserved to retire a like amount of bonds of the Railway Company.
Bonds are not subject to call. See V. 76, p. 211; V. 78, p. 1496.

Sinking fund on the Railway bonds of $50,000 per year begins with July 1
1910. No more than the $1,080,000 of these bonds outstanding will be
Issued. These bonds are subj. to call on any int. date at 105 and Interest.
The Wisconsin Div. bonds are guar., prin. and Int., by the Chic. & MIL,

El. RR. of 111. No s. f. and are not subject to call. Of the $10,000,000 re-
ported outstanding, $1,157,000 Is pledged as collateral for notes and loans.
A $2,000,000 issue of 6% notes was authorized in 1907 (V.85, p. 920),

but it is understood that not more than $121,000 of these notes were Issued
against which $203,000 of Wisconsin Div. bonds are pledged. V.86, p. 337.
The receiver's certificates are a prior lien only to the $10,000,000 Wiscon-

sin Division 5s due 1925. They are subject to call at option of receiver.
V. 86 p. 856, 1159. 1223.
REPORTS OF EXPERT ACCOUNTANTS. See report of Arthur

Young & Co. (engaged by the receivers) in V. 87, p. 225: also that of
Marwick, Mitchell & Co. (engaged by Pres. A. C. Frost, and criticising the
first report very severely) in V. 87, p. 1476.

Earnings of system, as re-stated by Arthur Young & Co., omitting all
freight earnings and expenses of construction material hauled, were as
follows:
Calendar Gross Operating Net Bond Balance,

Year— Earninos. and Taxes. Earnings. Interest. Deficit.
1903 $193,326 $104,448 $88,878 $131,500 $42,621
1904 240,870 180,516 60,354 214,000 153,646
1905 302,663 242,682 59,981 309,000 249,019
1906 441,265 369,976 71,289 466,500 395,211
1907 556,847 458,950 97.897 696,500 598,603

Tot. (5yrs.)$l,734,971 $1,356,572 $378,399 $1,817,500 $1,439,100
ROAD.—Operates 140 miles from Evanston through Waukegan ana

Kenosha to Racine, Including extension to Libertyvllle. Line from Evans-
ton (where connection is made with Chicago) to Waukegan was opened In
Aug. 1899, and extension to Libertyvllle in Sept. 1903, and to Rockefeller
In March 1905; 38 miles additional to Zion City and Kenosha were placed
in operation Dec. 2 1905 and the line to Racine on Sept. 1 1906. Line
between Evanston and Milwaukee put in operation Feb. 6 1909. Total
mileage 186. Practically all the road is built on private right-of-way and
road is double-tracked throughout. Rails, 65 and 85-lb. V. 67, p. 900.
OFFICERS.—Pres., A. C. Frost; V.-P., Gordon A. Ramsay; Sec, Pierre

G. Beach; Treas., W. O. Kilman; Gen. Mgr., R. B. Stearns.—V. 87, p. 96,
225, 936, 1237, 1476, 1477, 1532, 1604, 1663; V. 88, p. 99, 158, 374, 504.

CHICAGO RAILWAYS CO.—An electric road. (See Map on page 26.)

POSSIBLE CONSOLIDATION WITH OTHER LINES.—In Nov. 1908
a committee consisting of J. J. Mitchell and J. A. Spoor, representing the
Chicago City Ry.: Chauncey Keep, H. A. Blair, W. N. Eisendrath and
Wallace Heckman, representing the Chicago Rys. Co., and Samuel Insull
for the Conmmowealth-Edison Co., was appointed to see if a feasilbe plan
could be devised for uniting all the traction properties in the city of Chicago.
V. 87, p. 1419.
ORGANIZATION.—Incorporated In Illinois in Oct. 1903 and on Jan. 25

1908 acquired at foreclosure sale the property of the old Chicago Union
Traction, comprising the lines of the North and West Chicago Street RRs.
The purchase was under a plan of reorganization and readjustment dated
Oct. 15 1907 and outlined In V. 85, p. 1269; see also page 1576.

Franchises.—On Feb. 5 1907 the City Council passed ordinances pro-
viding for a settlement of the relations between the city and the street
railway companies. V. 84, p. 338, 390. The franchises granted by the
ordinances expire Feb. 11 1927. and were approved at the popular election
held April 2 1907.

In the remarks coneerningtheChleagoClty Ry.onaprecedlngpageof this
publication will be found a brief summary of the main terms, requirements
and conditions of these ordinances. A very extended outline of the same
was printed in the "Chronicle" of May 11 1907, pages 1123, 1124 and 1125.
to which the reader Is referred for detailed Information.
The ordinance for the Chic. Rwys. Co. requires that within three years

from Feb. 11 1907 the company shall free the properties from all of the old
liens, which requirement the Chic. Rwys. Co. will be able to fulfill. The
ordinance further provides that the valuation of the properties acquired
shall be deemed and considered to be $29,000,000 (the value fixed by a
board of expert engineers acting for the citv)

,
plus $1,779,875 for expendi-

tures from the date of the valuation on June* 30 1906 to Feb. 1 1907. making
total valuation of properties as recognized by ordinance $30,779,875 as of
Feb. 1 1907. In Dec. 1908 amount was $37,952,787. V. 87, p. 677; V. 88,
p. 504.

All expenditures for reconstruction and extensions are being made under
the direct supervision of a board of supervising engineers, headed by Mr.
Bion J. Arnold, and the company Is required, under conservative restric-
tions, to advance moneys for the construction of subways by the city.
The expenditures for reconstruction and extensions, including any contri-
butions for subways, after Feb. 1 1907 are to be added to the value of the
properties recognized by the ordinance, together with 5% of such expendi-
tures for brokerage. As compensation for its services in construction,
the company will receive an additional 10% of all expenditures for recon-
struction and extensions, exclusive of amounts contributed for subways.
The company agrees to lower and reconstruct the tunnels under the
Chicago River at Washington, La Salle and Van Buren streets. The
ordinance requires through routing over certain lines of the Chicago
City Ry. Co. and the exchange of transfers with that company. The lines-
of the Chicago City Ry. Co. cover what Is known as the S uth Side of Chi-
cago, and the lines of the Chicago Rwys. Co. the North and West Sides.
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Bight to Purchase by Citi/.—Under the terms of the franchise, the company
has agreed to waive all rights under previous giants, and has granted the

city an option to purchase all of Its property for municipal operation at

any time prior to the expiration of the 20-year franchise granted the com-
pany l>v the ordinance. The price to be paid by the city to be $30,-
779.875, the valuation of the properties February 1 1>H)7, as above men-
tioned, plus all expenditures after that date tor reconstruction, exten-
sions and additions to the properties, Including any amounts advanced to

the city for construction of subways In the downtown business district.

In case the property shall not be purchased, as above stated, prior to 1927,
the expiration of the present franchise, the city covenants that It will not
then grant a franchise to any other corporation for the operation of a com-
peting system In the company's territory, unless such other corporation
shall purchase the property of the company at said price. The city also

has the option of requiring the company to sell its property to any other
licensee corporation of the city, or to purchase the property Itself for munici-
pal ownership (with no requirement as to municipal operation) at any time
during the life of the franchise; but In case of such purchase by the city

or a licensee, the price to be paid shall be 20% more than the price above
mentioned. In any event (1) the purchase price must be paid in cash and
deposited in national or State banks, each of which must have a capital

and surplus of at least $1,000, 000, and must be approved by the company,
and the first mortgage bonds of the company will attach to such cash as a
first lien In the event of such purchase; or (2) such purchase (If made within
said 20 years) must be consummated expressly subject to the lien of the 1st

mtg. bonds, but If made at the expiration of said 20 years, the amount then ol

must also be so paid In rash.
Compensation to City.—The company Is entitled to a straight 5-cent fare,

with universal transfers. In turn provision Is made for special compensa-
tion to the City of Chicago, but this compensation Is payable only out of

the surplus earnings of the company after paying or providing for all op-
erating expenses, including the charges for maintenance and depreciation
prescribed in the ordinance, and 5% upon the valuation of the company's
property at which it may be purchased by the city for municipal operation,
as above stated. Of the surplus earnings so remaining, the City of Chicago
receives 55% and the company 45%.

Control by Trustees.—The trust Indenture securing the participation
certificates provides that until Aug. 1 1912, and to the full extent thereafter
which may be permitted by law until all of the consolidated mortgage bonds
of the company shall be fully paid and discharged, the directors of the
company shall be elected by Messrs. A. C. Bartlett, Chauncey Keep, Charles
H. Hulburd, Albert A. Sprague and Charles G. Dawes of Cnlcago, and pro-
vision Is made In the trust deed securing the 1st mtge. bonds for the appoint-
ment of a permanent finance committee, composed of Messrs. Henry A. Blair.
Cha'incew Keen and R. A. Eckhart of Chicago.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $100,000 See text. See text.
| 1907 5 F-A $14,000,000 Feb 1 1927

First mortgage (see text) 4 Int. at Hanls Trust & Savings Bk.. Trustee,
($1,000) g Id o&rj '>r at N. W. Harris & Co., New York.

Consol mtge, $39 ,794,000, gold 1907 4-5% See text Feb 1 1927
Collateral notes, $5,000,0001 19. 18 6 F-A 5,000,000 Feb 1 1913

($1,000) gold c* J Union Trust Company, Chicago, Trustee.
"Funding notes," $1,200,000 \ 1908 6 1,200,000 Feb 1 1913

J Union Trust Company. Chicago, Trustee.
Collateral notes, $500.000 1908 5 498,000 1913

A few receivers' car trust certificates remain outstanding for the time
being, as follows:
Rec Car Trust certificates 1906 6 $222,000 1909-10

Stock.—The capital stock of the company, which is Issued in the nominal
amount of $100,000, has been made the subject of a trust agreement dated
Aug. 1 1907, and executed Jan. 25 1908, by and between the Chicago Rail-
ways Co. and Messrs. Adolphus C. Bartlett Chauncey Keep, Charles H.
Hulburd, Albert A. Sprague and Charles G. Dawes, as depositaries, and
Central Trust Company of New York, as custodian. Under this agreement
the stock serves as a basis for the Issue of the participation certificates,

representing In all 205,100 equal parts. Series 1 consists of 30,800 parts.
Series 2 of 124,300 parts, Series 3 of 60,000 parts and Series 4 of 50,000 parts
Series 1 , 2 and 3 are entitled, In the order of priority named, to cumulative
dividends of $8 for each part, beginning with year ending Aug. 1 1908, and In

the distribution of capital to $100 for each said part. Series 4 Is entitled
to any remaining profits or capital distributed. V. 85, p. 1269.

Dividends on participation certificates Series 2 are limited to $4 on each
certificate ($497,022 16 for the series) so long as more than 50% of Series C
bonds remain outstanding, and thereafter to $5 per certificate ($621 .277 70
for the series) until the remainder of Series C bonds have been redeemed.
Series 2, however, Is entitled to unpaid accumulation on account of Its $8
per certificate (beginning with the year ending Aug. 1 1908), but only
when earned and after payment of all accumulations of sinking fund and
of dividends on Series 1

.

Bonds.— First mtge. bonds are issued only to provide funds for rehabili-
tation, extensions, &c. They may be redeemed at par and accrued Interest
on any Interest day. The bonds have a first Hen on the entire property,
rights and franchises of the company. The authorized Issue Is limited to
the aggregate of the amounts approved from time to time by the board of
supervising engineers; the first issue of $5,0oo,ooo was purchased bv N. W.
Harris & Co and the National Cltv Rank of New York; In Mav 1908 same
parties purchased an additional $3,000,000, and in Jan. 1909 they pur-
chased $6,000,000 more. V. 86, p. 284, 1409; V. 88, p. 374. See full par-
ticulars of bonds, property, &c., in V. 86, p. 545.
The onns'ilHate 1 m riaage <• nsists of Series A f r S1R.600.000. Series R

for $17,194,000 and Series C for $3,593,844 (originally $4,000,000, but
reduced to this amount by sinking fund), making $39,387,844 together.
Series C bonds have sinking fund of $250,000 per annum, if earned, begin-
ning Aug. 1 1908, but cumulative until paid. Of the Series A bonds, $17,-
900.000 have been issued, of which $8,634,800 are outstanding in hands of
public, $6,767,200 are deposited as collateral for the $5,000,000 6% 5-year
"collateral" notes and $1,666,000 for the 5-year 6% $1,200,000 "funding
notes." also $832,000 as security to $498,000 5% notes. See particulars
V. 86, p. 1223. Bonds of 3 series bear interest at 4% until Feb. 1 1912
and 5% thereafter, but bonds of Series A, held by trustees of notes, beat-
full 5% from date of issue. Both the "collateral" and "funding" notes
are redeemable on Feb. 1 1911 or any interest date thereafter—the "col-
lateral" notes at par and interest and the "funding" notes at 101 and int.
DIVIDEND.—An initial dividend of 4% was paid Nov. 15 1908 on Seriesl

participation certificates.

ROAD.—Comprises 306.446 miles of track, servln? the North and West
sides of the city, exclusive of mileage of Chicago Consolidated Traction.

EQUIPMENT.—Feb. 1908 equipment consisted of 1,175 single and
double-truck motor cars and 343 single and double-truck trail cars. Prior
to Feb. 1 1911 company must provide 1.200 double-truck closed cars of
modern type specified in franchise ordinance. 650 "pay-as-you-enter"
cars have been ordered, of which 300 had been delivered up to Feb. 1909.
REPORT.—For years ending Jan. 31 (last twelve days of Jan. 1909

estimated)

:

Gross 30% of Int., 5% Balance —Of Which to—
Income. Gross. on Inv. Divisible. City,55%.Co.,45%

1908-9. $10,994,807 $3,298,442 $1,740,074 $1,558,368 $857,102 $701,266
1907-8, 10,560,572 3,168,172 1,566,159 1,602,013 881,107 720,906
OFFICERS.—Chairman Board of Directors. Henry A. Blair; Pres..

John M. Roach.
INDEX.—V. 86, p. 51, 167, 228, 284, 420, 545, 602, 856, 1039, 1159,

1223, 1284, 1409, 1529; V. 87, p. 677, 1010, 1159, 1237, 1299, 1357, 1419,
1532; V. 88, p. 52, 99, 158, 294, 374, 451, 504.

(1) Chicago Consolidated Traction.— Electric roads.
The Chicago Railways Co. Is understood to own all but $28,500 of the

$15,000,000 stock of the Chicago Consolidated Traction Co.
ORGANIZATION.—The Chicago Consolidated Traction was organized

In Feb. 1899 to unite the suburban lines of North Chicago and West Chicago.
(V. 68, p. 769).

Default —The comnanv defaulted June 1 in the navment of the semi-
annual int. on its $6,750,000 4 lA % gen'l mtge. bonds. V. 86, p. 1409.
For bondholders' protective committees, see V. 86, p. 1528, and V. 87, p.
165, 346, 1357; V. 88, p. 293, 374.

Suit.—On Nov. 17 1908 a gen'l mtge. bondholders' committee brought
suit to hold the Chicago Rys. Co., as successor of the Chicago Union Trac.
Co ., liable for the latter's guaranty of prin. and Int. on $1,200,000 generals,
represented by the committee. V. 87, p. 1357.

Beceivership.—On June 25 1908 Judge Grosscup appointed David R.
"organ and John M. Roach, Pres. of company, receivers In foreclosure suit
brought by Central Trust Co., trustee of 1st mtge. V. 86, p. 1589.
Purchase of Coupons of Underlying Companies bv Chicago Railways Co.—

See explanation In V. 86, p. 1159, 1284.

Default on Underlying Bonds.—Default occurred on bonds of susbldlary
companies as below.

Receivers' Certificates.—On Dec. 2 the receivers were authorized to issue
$200,000 receivers' certificates for rehabilitation work on the Cicero &
Proviso branch. V. 87, p. 1477.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity-
Stock, $15,000,000 --- $15,000,000
First mortgage, gold, $6,-J 1899 4'A J-D 6,750,000 Dec 1 1939

750,000 - iCentral Trust Co., N. ) .. (new) Trustee.
Receivers' certs ($200,000) ... 1908 200,000 1910
The bonds for $6,750,000 were guaranteed, principal and Interest, by the

Chicago Union Traction. The Chicago Consolidated Traction when It was
organized assumed the bonds of the constituent companies (which It agreed
to guarantee) and also the lease of the Chicago North Shore Street Railway,
under which 6% dividends are paid on the $650,000 stock of the latter.
The statement to the New York Stock Exchange under date of March 27
1899 showed that the mortgage Indebtedness of the constituent companies
assumed aggregated $6,085,000, Including the $650,000 stock of the Chicago
North Shore Street Ry. Below is the debt of the constituent rompanles
of which the Consol. Trac. owns $174,000 bonds of Ogden St. Rv., $52,000
of Cicero & Proviso St. Ry. and $1,000 Chlca o & Jefferson Urban Transit.

OBLIGATIONS OF SUBSIDIARY COMPANIES.
Bondholders' Committee

.

—Acting on the recommendation of Judge Gross-
cup (V. 87, p. 1419). a bondholders' protective committee was formed in
Nov. 1 908 to protect the interests of the following bonds: Chic. Flee. Trans.,
Evanston Elec, North Side Elec. St., North Chic. Elec. and Chicago North
Shore Lt. V. 87, p. 1477; V. 88, p. 99.

Chicago Electric Transit.

Default.—Default in payment of interest on bonds occurred Feb. 1 1909.

BONDS

—

Date. Interest. Outstanding. Maturity.
lstmtge.no option ($1,000)-. 1894 F-A $1,097,030 Aug 1 1014

Interest Is payable at office of trustee, the Illinois Trust & Savings Bank.
This mortgage provided for the Issue of $2,000,000 bonds at not exceeding

the cost of improvements, extensions, &c. and for additional bonds at not
above 75% such. cost. V. 87, p. 1477; V. 88, p. 99, 374.

Chicago & Jefferson Urban Transit.
Default.—Default on bonds occurred Nov. 1 1908.

Date. Interest. Outstanding. Maturity.
1st mortgage f 1895 6 M-N 5208,000 Nov 11915

1 Interest at Chicago office.
The 1st mtge. was for $2,000,000 but additional bonds to be Issued for

extensions, &c. Trustee, Illinois Trust & Savings Bank. V. 86, p. 1159;
V. 87, p. 1299.

Cicero & Proviso Street Railway.
Default.—Interest on bonds was defaulted Nov. 1 1908. Protective

committee formed. V 87, p. 1478: V. 88, p. 100.
Date. Interest. Outstanding. Maturity.

Consol mtge, $2,500,000, goldl 1895 5 g M-N $2,000,000 May 11915
($1.000) /Interest at 111. Trust & Savings Bank, Trustee.
$500,000 of the bonds were reserved for improvements at not exceeding

75% of cost. V. 86, p. 1159; V. 87, p. 1300, 1478; V. 88, p. 100.

Ogden Street Railway.
Default.—Interest due Nov. 1 1908 was defaulted. A bondholders' com-

mittee has been formed. See V. 87, p. 1605.
Date. Interest. Outstanding. Maturity.

1st mortgage ($1,500,000).-- f 1896 6 M-N $750,000 May 11916
[Trustee Is Illinois Trust & Savings Bank.

The supplemental mortgage, executed Jan. 22 1898, limits the Issue of
bonds to $1,500,000. Additional bonds (beyond the $75 ,000 out) can be
issued only for 75% of the cost of new construction. V. 86, p. 1160; V. 87,
p. 1301, 1605.

Evanston Electric.
Default.—Default occurred In payment of Interest on bonds Feb. 1 1909.

Date. Interest. Outstanding. Maturity.
Mte-e for $1,000,000, currency 6 F-A $130,000 Aug 11916—V. 87, p. 1478. 374.

North Side Electric Street Railway.
Default.—Default In payment of Interest on bonds occurred Nov. 1 1908.

Date. Interest. Outstanding. Maturity.
1st mortgage, currency J 1895 6 M-N $155,000 Nov 1 1915

I Trustee, 111. Trust & Sav. Bank, Chicago.
Interest Is payable at Chicago office or the fiscal agency. The mortgage

provides for the issue up to $1,500,000 at not exceeding the cost of con-
struction; further bonds can be Issued at 75% of cost of extensions and
improvements. V. 86, p. 1160; V. 87, p. 1301, 1479.

North Chicago Electric Railway.
Default.—Default in payment of Interest on bonds occurred Feb. 1 1909.

Dale. Interest. Outstanding. Maturity.
1st mtge. $1,000,000 ($1,0001 1894 6 F-A $868,000 Aug 11914

not subject to call) J Interest at Illinois Trust (trustee), Chicago.

Chicago & North Shore Street Railway.
Date. Interest. Outstanding. Maturity.

Capital stock, 6% 6 Q-J $650,000 See text
1st mortgage, $1,500,000,1 1894 6 g A-O 675,000 April 1 1912

gold r*JSuh.iect to call at 105 any April 1 after 19"5.
The bonds are guaranteed by endorsement by the North Chicago Electric

Ry., and the stock Is guaranteed 6% per annum by the same company,
which has been paid to date.

Interest Is paid in New York by Chase National Bank and In Chicago at
Illinois Trust & Savings Bank, Trustee. V. 87, p. 1478.
REPORT of Chicago Consolidated Traction for years ending Aug. 31

(V. 85, p. 1003):
1906-07. 1905-06. 1904-05. 1903-04.

Gross earnings $1,951,270 $1,833,559 $1,605,798 $1,468,631
Operating expenses 1,667,869 1,314,409 1,123,301 1,223,182

Net earnings $283,401 $519,150 $482,497 $245,449
Other Income 82,452 82,881 82,152 80.342

Total Income $365,853 $602,031 $564,649 $325,791
ROAD.—The property embraced In the constituent companies consists

of 183.14 miles of single-track electric street railway, located in the City of
Chicago, the township of Cicero and the city of Evanston, all la Cook
County. The lines extend over the entire north, northwest, west and
southwest sections of the City of Chicago, and connect at their respective
terminal points with the lines of the Chicago Railways Co., over which
passengers are carried originating on the lines of the Consolidated Traction,
and vice versa.

Rails are Johnston-girder, 75 to 85-lbs.; gauge, 4 ft. 8H In.
EQUIPMENT —112 box motors and 120 open motors.
OFFICERS.—Pres., John M. Roach; Asst. Sec, F. E. Smith; Asst. Treas.

M. B. Orde. Transfer and General Offices, 45 Wall St.. N. Y.. and 444
North Clark St.. Chicago.—V. 86, p. 1159, 1284, 1409, 1466, 1528. 1589;
V. 87, p. 165, 346, 414, 1299, 1357, 1419, 1477; V. 88, p. 99, 293, 374.

GENERAL ELECTRIC RAILWAY.
ORGANIZATION.—On Jan. 18 1896 obtained a 20-year franchise for a

system of lines from the Dearborn Station, south on Plymouth and Custom
House Places, and Dearborn Street to 22d Street, connecting at 18th Street
with the Railways Co., at Archer Avenue with the Chicago City Ry.,
and at 22d Street with the Chicago General Ry., and In February 1897
additional franchises were granted, which, together with the first-named,
cover 56 miles of track. Is In operation from Dearborn Station south to
22d St., embracing 2y2 miles of single track. The company has agreed to
pay the city 5 % of gross for second five years of franchise, 7)4 % for third
five years and 10% for last five years.

STOCK AND BONDS. Date. Interest. Outstanding.
Stock $5,000,000.-. -. $5,000,000
First mortgage gold / 1896 5 g A-O abt. 500,000

1 Interest at Morton Trust Co.,
Mortgage authorizes a first Issue of $3,000,000, then $2,000,000 for ex-

tensions, and additional amounts at 85 % of cost of still further extensions
and Improvements. Trustees, Chicago Title & Trust Co. of Chicago and
State Trust Co. (now MortonjTrust) of New York.

Maturity.

Oct"." 1 9tV.
New York.
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OFFICERS.— Pres.. Cecil Page; Sec. and Treas., Jos. D. Goodman,
Chicago. Office, 356 Dearborn Street, Chicago.—V. 66, p. 1188.

CHICAGO & OAK PARK ELEVAtId RY
ORGANIZATION.—This company was incorporated in New Jersey on

April 22 1904 to hold the securities of the Chicago & Oak Park Elevated
Railroad Co., formerly the old Lake Street Elevated RR., reorganized Dei-

plan In V. 77, p. 1874; V. 78, p. 1392. Besides $9,149,642 stock and $864,-
100 Income bonds, also holds $1,608,500 notes of the Chicago & Oak Park
Elevated Railroad Co. issued by that company for loans made to it by the
Railway Co. The old Lake Street $10,000,000 of common stock paid an
assessment of $2 per share, and received $4 in new preferred and $40 in new
common stock for each share of old stock. Income bondholders received
80 % in new preferred stock.

STOCK AND BONDS— Date.
Common, $6,000,000 ($100)
Pref, $3,200,000, 5 % n-c.(SlOO)
Lake St El 1st M, $5.000, 000, f 1893

Interest. Outstanding. Maturity.
$5,65s,100 -

3,045,700
5 J-J 5,000,000 July 1 1928

guar by N WEI {American Trust & Sav. Bank, Chicago, and
i. Central Trust of Illinois, Chic, Trustees.

Deb note (C&O P El RR) 1904 2 350,000 Jan 11909
Notes payable Dec 31 1907 715,475

Bonds.—First mortgage bonds assenting to reorganization were stamped
subject to call at 105 and Interest on any Interest date. The debenture
note was issued by the Chic. & Oak Park El. RR. for the claim of the North
Western Elevated RR., amounting to $770,085, and is guaranteed by the
Chic. & Oak Park El. Ry.; it was still outstanding Feb. 1 1909. The old
Income bonds, with the exception of about $140,000, are held in the treas-
ury of the railway company.
ROAD.—Owns a double-track elevated railway from Fifth Avenue and

Lake Street to 52d St. and Lake St., with spur down Market St. to Madison
St. Connects with Suburban RR. for traffic outside the city. V. 65,p. 236.
Trains began running around the loop In Oct. 1897. Chic. & Harlem forms
an extension comprising 4 miles more of double track. Total single track,
22 miles.

REPORT.—For years ending June 30 for Railroad Co.: .
1907?

Passenger earnings $S 6 1 ,867
Other earnngs - 19,376

1906.
$863,637

23,146

Total earnings $88). 243 $886,783
Operating expenses 527,180 505,539

Net earnings $362,063 $381,244
Otherlncome 3.326 3,772

Total Income $365 .389
Fixed charges .. 429,334

385 016
425,072

Balance def.$63.945 def.$40,055

OFFICERS.—Pres.. Clarence A. Knight; V.-P., Kenneth K. McLaren;
Sec. and Treas., William V. Griffin. 1117 Merchants' Loan & Trust Bldg.,
Chicago.—V. 84, p. 218, 569. 996; V. 86, p. 337.

LOOP ROAD.—See Union Elevated.

Outstand'a. Maturity,&c.
$7,464,100
8.707,900 Sept 30'07.H
10,000,000 Aug 1 1938

METROPOLITAN WEST SIDE ELEVATED RY.—An electric road.

ORGANIZATION.—Organized in Illinois Jan. 16 1899. Successor on
Feb. 3 1899 (per plan In V. 67, p. 126) to the Railroad Co. sold under fore-
closure on Jan. 4 1899. In July 1905 refused to accept city ordinance per-
mitting It to carry express matter ana milk. V. 81. d. 508. Franchise
expires Apr. 7 1942. Voting trust expired Feb. 1 1904. V. 78. p 343,

STOCK AND BONDS— Date. Interest.
Common, $7,500,000
Pref, 5% none, $9,000.000. Q-M 30
lstmtg, $10,000,000 ($1,000) f 1898 4 g F-A

gold cM Cent. Trust Co., N.Y., and G. Sherman, Tr.
I Interest at Cent. Trust Co., N.Y. and Chic.

Ext. mortgage, $5,000,0001 1901 4 g J-J 4,017,000 July 11938
($1,000), gold, red. at 105 [Northern Trust Co., Chicago, Trustee.
on any interest day on 4 Interest at company's office In Chicago, or
weeks' notice c*J Central Trust Co., New York.

Col gold bonds ($l,000).l 1906 5 g A-O -J00.000 See text
.Sec r< marks J Int. at Merch. Loan&Tr. Co., Chic, Trustee.
The extension mortgage of 1901 covers the extension as a first lien,

also 68 cars, a 3,500 H. P. engine and the new down town terminal; the
bonds also cover the rest of the property as a second lien, subject to the
$10,000,000 i V. 72, p. 1080; V. 75, p. 29; V. 86, D. 1160.
The collateral bonds of 1906 are payable serially, $50,000 eacli six months,

from April 1 1907 to Oct. 1 1912; total Issue was $600,000. but $50,000,
matured April 1 1907, $50,000 Oct. 1 1907, $50,000 April 1 1908 and $50,000
Oct. 1 1908. They are secured by a deposit of first mtire. extension bonds
at the rate of $75,000 bonds for each $50,000 of present Issue. They are
redeemable on any Int. day on 30 days' notice at 101 and Int V 84. p. 11 14 .

Has guaranteed $407,000 bonds of Union Consolidated Elevated.
The iiMai year was changed In 1906 to end Dec. 31 Instead of Feb 28.

1908 rep 1 rt will be found In V. 88. p. 449. Figures below cover the call d
years 1908. 1907, 1900 and 1905.

1908. 1907. 1906. 1005.
Passengers carried 51,587.607 51,280,888 49.771,812 45,358,843
Passenger earnings $2,643,635 52,778.597 $2,545,136 $2,312,118
Miscellaneous 103,205 99.991 92,7C('> 89,864

Gross earnings $2,746,840 $2,878,588 $2,637,902 $2,402,052
Operating expenses 1,410,801 1.413,499 1,290.359 1,159,192

Net earnings $1,336,039
Other income 10,126

$1,435,089
6,820

$1,3 17,5 13

16,665
$1,242,860

11,450

Total $1,346,165
Deduct—

Rentals $294,995
Taxes, &c 197,736
Interest 592,019

$1,441,909 $1,364,208 $1,251,310

$299.0 1 1

176,390
57 1,690

$270,361 $263,952
158,128
556,449 548,354

Balance __sur .$26 1,41 5sur .$391 ,785sur .$379,2 70sur .$317,360

DIVIDENDS.—First dividend on pref. stock. 2^%, Feb. 28 1900 (out
of earnings for year ending Feb. 28 1900); then 2 % Aug. 31 1900; 1 % %
Feb. 1901; Aug. 31 1901, 2%; Feb. 28 1902. 1%; Aug. 30 1902, 1 M %;
Feb. 28 1903, 1^%; In 1907, March 30, H %: June 29. U %: Sept. 30.
*zi %; the Dec. payment was omitted. None since to Jan. 1909.
ROAD.— i"ii m terminal station at 5th Ave. westerly about o 1

^ miles,
with branches; total length of road (Including Douglas Park branch and
extension and Garfield Park branch), 18.49 miles; the first 1.67 miles are
four tracks the rest tWO tracks, making Single track miles -40.14; also leases
the Union Elevated, 0.38 mile, the Union Consolidated Elevated RR., 4
miles, and leases 3.3 miles from Aurora Elgin & Chicago RR. Total oper-
ated 50.5 miles of track, exclusive of side tracks. Right of way Is owned
In fee. Equipment .Jan. 1 1909 consisted of 225 motor cars, 183 coaches
and 79 control-coaches and 17 miscellaneous. Gauge, 4 ft. 8 Vi in.

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. began
operating over this company's lines to the 5th Ave. terminal under a traffic
agreement, the Met. West Side, in turn, securing the right to the territory
west of the 52d Ave. terminal on the Garfield Park line as far as the Des
Plalnes River, about. 3.3 miles double track. V. 79, |>. 1704.

OFFICERS.—Pres., Howard G. Hetzler; V. P., Chas H. Reo.ua: Sec
and Treas.. Paul D. Sexton; Asst. Sec. and Asst. Treas., W. F. Holtz;
Auditor, T. B. MacRae; Gen. Mgr., B. I. Budd. Office. 169 Jackson Boule-
vard, Chicago.—V. 88, p. 375, 449.

NORTHWESTERN ELEVATED RR.
A committee consisting of Ira M. Cobe, Samuel Insull and Emlle K.

Boisot Is reported to have been appointed by elevated railroad companies
of Chicago to consider the feasibility of leasing the other elevated roads on
a guaranty basis to this company. See V. 88, p. 507.
ORGANIZATION.—Road was formally opened for business on May 31

1900. V. 70. p. 1049.
In Sept. 1901 the Union Elevated RR. was acquired. The new mortgage

for $25,000,000 was author, for this purpose and for refunding the 5",', bonds
An addltl inal S3. 0011. 000 of these bonds was I,sued In All 1906 1 1 pro-

Vide for the Ravenswood extension, and authorized em iunt of preferred
stock was increased to $25,000,000 to provide for convertible Feature of
new bonds. See V. 83, p. 436.

STOCK AND BONDS— Date. Interest Outstanding. Maturity.
Stock, $5,000,000. $5,000,000
Pref stock, 5%, $25,000,666 . non-cum. 5,000,000
First refunding mortgage, 1 1901 4 g M-S 15,016.000 Sept 1 1911

$25,000,000, conv, gold interest at Illinois Trust & Savings Bank,
($1,000, $5,000, $10,000).] Chicago, Trustee, or Blair & Co., N. Y.
Bonds.—Of the new $25,000,000 mtge., present Issue is $18,500,000, of

which $;(,484,000 remains In the treasury available for Improvements, &c.
The new bonds are convertible at the option of the holder Into preferred

stock, and can be redeemed at any time at the option of the company at
102 V2 and accrued Interest on or after Sept. 1 1906. If called for redemp-
tion, the holder will have the right even then to take preferred stock In
lieu of cash. V. 72, p. 1081.

Voting Trust.—Both the common and preferred stocks have been depos-
ited with the Illinois Trust & Savings Bank, depositary, under voting trust
agreement, vesting control of the company In the hands of the voting trust-
tees, consisting of John J. Mitchell, Marshall Field and James A. Blair,
until March 1 1906, or until dividends shall have been paid for three consecu-
tive years on such stock.
REPORT.—For years ending June 30 (Including Union Elevated) see

V. 87 p. 810.
Year— Gross. Net. Charges. Surplus.
1908 $2,463,188 $1,498,070 $1147 183 $350,837
1907 2.100.316 1,356.012 1,008,434 347,578
1906 1,948,727 1,243,154 962,656 280,498
1905. 1.786,414 1,169,786 952,627 217,159
ROAD.—The road starts at the Intersection of Wilson and Evanston

avenues. 7 miles from the Court House, and has 5.52 miles of four-track,
making 22.08 miles of single track. Right of way is all owned in fee except
at street crossings. An extension of 4.39 miles of double track to Ravens-
wood was put in operation in May 1907. Total track, 32.10 miles.
Under an operating agreement with the Chicago Milwaukee & St. Paul

Railway Co. made In 1907. this company's service was extended May 16
1908 to Evanston over the Evanston Division of the former road, which
has been electrified. All track operated (all lines except loop), June 30
1908, 51.07 miles.
OFFICERS.—Pres.. Mason B. Starring; V.-P., Clarence Buckingham;

Sec. and Treas., W. V. Griffin; Gen. Mgr., E. C. Noe; Aud., R. H. Williams.
Directors.—Clarence Buckingham, J. L. Cochran, W. V. Griffin, Chaun-

cey Keep, Charles F. Ayer, Mason B. Starring, W. W. Miller, John B.
Dennis of Blair & Co. and Samuel McRoberts.—V. 84. p. 571, 804, 1248;
V. 85, p. 723, 789; V. 86, p. 421, 1285; V. 87, p. 810. 1534; V. 88, p. 507.

(1) Union Elevated Railroad.
Is used by all the Chicago elevated roads, and receives H % for each

passenger carried, besides all expenses for operating, repairs and taxes.
BONDS

—

Date. Interest. Outstanding. Maturity.
1st mtge, $5,000,000,g($l.000) 1895 5 g A-O $4,666,000 Oct 1 1945.

Interest at Chase Nat. Bank, N. Y., and 111. Trust & Sav. Bank, Chicago.
Bonds.—Of the $4,666,000 bonds Issued, $184,000 are In the treasury.
ROAD.—The loop Is 1.98 miles In length, double tracked (80-lb. rails),

and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., to
Lake St. Road opened Oct. 10 1897. Trains of the Chicago & Oak Park
Metropolitan West Side, Northwestern Elevated RR. and South Side
operate over the loop.

SOUTHERN STREET RY. CO.—A trolley road.

ORGANIZATION.—Incorporated In Illinois as a reorganization of the
Chicago General Ry., which was bid In at foreclosure sale on Sept. 30 1907
by the Southern Street Railway Co. V. 85, p. 863.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $800,000 ($100) $800,000
New mtge. $800,000 ($50,1 1904 5 g J-J 800,000 July 1 1919

$100, $500 & $1,000), g.c*/Int. at Amer. Tr. & Sav. Bk., Chic, Trustee.
Bonds.— Bonds arc subject to call on or after July 1 1909 at 105 and Int.
ROAD.—Owns 21 miles of track; extends from Wabash Ave. to 40th

Ave. on 22d St., also on 25th St., Lawndale Ave. Kedzle Ave., Homan
Ave. and Throop St. Operates 20 cars.
OFFICERS.—Pres. and Gen. Supt.. James C. Cleary, 1608 W. 22d St.,

Ctiicago; Sec. and Treas., Allen U. Smart; Gen. Mgr. and Counsel. Glenn
E. Plumb, 1239 First National Bank Bldg., Chicago.—V. 85, p. 723.

SOUTH SIDE ELEVATED RR.— ("Alley Elevated")—An electric ele-
vated road.
ORGANIZATION.—Successor January 1897 to Chicago & South Side

R. T. RR. (foreclosed per plan V. 63, p. 1158). July 31 1900 the Appellate
Court sustained the validity of the foreclosure (V. 71, p. 236), and on Feb.
21 1902 that decision was concurred in by the State Supreme Court. V. 74,
p. 477. Franchise expires March 26 1938. Leases the Chicago Junction
RR., which see below.

Stockholders voted on April 7 1904 to Increase the capital stock to $17,-
550,500, to provide for extensions, but subsequently (V. 79, p. 681) re-
scinded the action and made the new mtge. given in table below. V. 79,
p. 734; V. 84. p. 159. 932.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $10.323,800 - Q > $10.231 .400 Mar3 1 '08, %
1st mortgage, $8,000,000, gl 1904 4 >-£ g J-J 8,000,000 Dec 31 1924

($1,000) c*/lnt. at 111. Tr. & Sav. Bank, Chic, Trustee.
Bonds.—The new bonds are subject to call on or after Jan. 1 1910 at 105

and Interest.
Dividends.—First dividend of 1 % (out of earnings for four months ending

April 30 1899) was paid May 1 1899; then Sept. 1.1%: Dec. 30 1 %. In
1900.3%. In 1901. 3^%- In 1902. 4%. In 1903, 4%. In 1904, 4%.
In 1905, 4%. In 1906, 4%. In 1907, 4%. In 1908, March, % %; none

ANNUAL REPORT —For years ending Dec. 31 1908. report In V.
88. p. 371. Passengers carried in 1908, 42,994,610.

1908. 1907. I 1908. 1907.
Gross receipts $2,241,690 $2,1 05,103

|

Surplus $234,004 $439,508
Net, aft. taxes 670,624 645, 447

I

Dividends ... 76,722 409,187
Interest *436,620 •205,939 1 Hal. for year.. 157,282 30,321

* Includes in 1908 $76,620 and in 1907 $9,064 rental paid to Chicago
Junction Ry.
ROAD.—Owns elevated road in operation In Chicago upon a purchased

right of way from Congress St. to Jackson Park. Electricity was Introduced
as motive power late lu April 1898. Operates 370 motor and 30 trail cars.
The extension to Englew iod and the Lake Ave. extension are now both
being operated. On 15.07 miles of structure has a total of 36.51 miles of
single track, including extensions. Also leases Chicago Junction RR..
which see below.
OFFICERS.—Pres. and Gen. Mgr., Charles Valentine Weston; V.-P.,

Xoble B. Judah; Sec. and Treas. Horace F. Hardy. Office, 47 Congress
St., Chicago.—V. 82, p. 278. 1041; V. 84. p. 150. 272. 336. 032; V. 85.
p. 1519; V. 86, p. 109, 286. 334, 338, 604, 1468; V. 88, p. 296, 371.

(1) Chicago Junction RR.
ORGANIZATION.—Organized In the Interest of the South Side Elevated

RR. to build lines to connect that company's track with the Stock Yards.
Only a nominal amount of stock has been Issued ($50,000) , which is held In
trust for the South Side Elevated In ease that company should at any time
wish to absorb It. Is leased to the South Side Elevated for 50 years (with
right to purchase at cost within 20 years), rental being interest on bonds,
taxes, &c. Franchises are without limit.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock .- See text.
1st mtge, $2,327,000, gold) 1905 4 g M-S $2,3^7,000 Mch 1 1945

($1,000). guar p & I c*/Flrst Trust & Sav. Bank, Chicago. Trustee.
Bonds.—Are subject to call on and after March 1 1910 at 105 and Interest.

In event of consolidation with South Side Elevated, this Issue of bonds Is

to be retired. V. 80, d. 871. Bonds arc guaranteed, principal and Interest,
by Chic. June. Rys. & Union Stock Yards Co. See V. 82, p. 568. They
were offered for sale by N. W. Harris & Co., N. Y., and Harris Trust &
Savings Bank, Chicago.
ROAD.—Consists of an elevated road (from junction with South Side

"L" at 10th Street) to the Stock Yards, anda loop around the same, 3.75
miles. Was eomnleted In Mav 1908.
OFFICERS.—Pres., John A. Spoor; V.-P., Richard Fitzgerald; Sec.

H. E.Poronto; Treas., R. B.Thompson; Aud., C. C. Chace.—V. 82, p. 568;
V. 85, p. 792; V. 87, p. 346.

SUBURBAN RAILROAD.—A trolley road.

ORGANIZATION.—Incorporated under laws of Illinois May 1895.

RECEIVER.—On July 30 1902 L. S. Owsley was appointed re
Interest on bonds being In default. V. 75, p. 241.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1.250,000 $1,250,000
1st mortgage, $3,000,000,1 1896 5 g M-S 1,250,000 Mch 2 1916

gold /Chicago Title &, Trust Co., Trustee.
Of the $3,000,000 bonds authorized, $1,250,000 were Issued to build

the road owned and to equip a portion of the leased lines with trolley.

The remainder may be Issued for extensions built and equipped at $50,000
per mile for double and $30,000 per mile of single track.
ROAD.—Owns 29.8 miles of track, extending from terminus of Chlcdt

Oak Park Elcv. at 52d St. and Metropolitan Elev. at 48th St., through city

of Chicago, Cicero, Grossdale, La Grange, &c. Leases from the Chicago
Terminal Transfer RR. (for 50 years) the Chicago & Southwestern road to
Harlem race track, Austin, Rldgeland, Oak Park, <fcc, 10 miles of track.
Also operates 34 of a mile of double track of the Chicago Riverside & La
Grange RR. Total track operated, 32.3 miles, all trolley, except C. & S.W.
tracks along West 16th and 19th streets.
OFFICERS.— Pies., F. H. Roeschlaub; V.-P., W. G. Adams; Sec. and

Treas., G. M. Maher; Supt.. J. Whltseli —V. 75, p. 241.

UNION CONSOLIDATED ELEVATED RY
ORGANIZATION.—Formed In 1896 and built from Union Elevated at

6th Ave. west to Market St.; thence to the Metropolitan W. S. El.; total,
1-5 mile of track; Is operated by the Metropolitan West Side El. Franchise
expires Oct. 7 1945.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,000,000
Series "A" 1st mtge, gold.l 1896 5 g M-N 407,000 Nov 1 1936
gu p & 1 by Met W S El.. JG. Sherman, V.-P.. Ccn. Tr. Co., N. Y.,Trus.
Mortgage $1,000,000, of which $500,000 series "A." V. 63, p. 1065.
OFFICERS.—Pres., Wm. G. Adams; V.-P., Clarence A. Knight; Sec.

and Treas., W. V. Griffin.

CHIGO, CAL.
NORTHERN ELECTRIC RY
ORGANIZATION.—Incorporated In California Sept. 19 1907 and ac-

quired the entire properties of the Northern Electric Company and Shasta
Southern Ry. Co. The Northern Electric Company was Incorporated In

Nevada and has a contract with California Gas & Electric Corp. allowing
Its cars to enter Sacramento. In 1906 Northern Electric Co. franchises
were said to be for not less than 50 years.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $15,000,000 ($100). None
PrefSlO.000, 000 ($100)5% n-c $5,000,000
Northern Elcc Co M $6,000 -1 1905 5 g A-O 3,787,000 Oct 11955

000 g ($1,000) sink fund-, lint, at Mercantile Tr. Co., San Fran..Trustee
Northern Elec Ry 1st & consi 1907 5 g J-D (?) Dec 1 1947
mtge 825,000,000 gold jlnt. at Mercantile Tr. Co., San Fran., trustee
Bonds.—Of the Northern Electric Ry. bonds $3,787,000 are reserved to

retire a like amount of Northern Electric Co.'s 5s. They are subject to call

on 60 days' notice at 110. Sinking fund 1918 to 1927 % % of issued bonds
per annum; 1928 to 1937, 1%: 1938 to 1947, 1J|%. Northern Electric Co.
bonds can be called on April 1 1914 or any int. date thereafter at 110;
$1,88 1,000 of the $3,787,000 reported outstanding are In possession of
Northern Electric Railway-
EARNINGS.—For calendar year 1907, gross,S$412, 160, net, $129,814.

Above figures cover only part of system, as Sacramento division was not
completed until Dec., 1907.
ROAD.—Operates 136 miles of track between Chico, Orovllle, Yuba

City, Marysvllle and Sacramento, with a branch from Marysvlllc to Colusa
and from Chlco to Hamilton. When financial conditions improve, it Is

Intended to construct some 200 miles more of track. Standard gauge,
60-lb. T rail.
OFFICERS.—Pres., E. R. Lilienthal; Sec. and Treas., Norman Logan.

V. 85, p. 865; V. 86, p. 169.

CINCINNATI, OHIO.
CINCINNATI & COLUMBUS TRACTION CO.—A trolley road
ORGANIZATION.—Incorporated on Jan. 21 1903. Franchises expire

In 1930.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $1,250,000 ($100) . $979,500
Pf. 5% cum. $1,250,000 ($100) 925,500
First mortgage. $600,000, \ 1905 5 g J-J 600,000 July 1 190)

gold c*| Int. at Union Sav. Bk. & Tr. Co. CIn.. Trus.
Second mtge notes $250,000./ 5% 110,000 July 1 1912

Unt. at Union Sav. Bk. & Tr. Co., Cincinnati.
Bonds.—The denomination of the first mortgage bonds are respectively;

8 $50,000; 30 $5,000: 100 $1,000; and 100 $500. They can be called at
any time at par. Second mtge. notes can be called at any time.

ROAD.—Operates 54 miles of track between Cincinnati and Hillsboro

,

put in complete operation in Feb., 1906. Standard gauge, 70-lb. T rail.

OFFICERS.—Pres., H. H. Hoffman; V.-P.. Lewis Seasongood: 2d V.-P.,
Henry Burkhold; Sec. Harvey J. Gibson; Treas., Casper H. Rowe; Mgr.,
Dan Reid 1 Jr.—V. 76, p. 971; V. 80, p. 1234; V. 85, p. 220, 599.

CINCINNATI GEORGETOWN & PORTSMOUTH RR.—Steam and
electric.

In Aug. 1908 it was reported that negotiations were pending for sale
of road by the executors of the Comstock estate. V. 87, p. 643.

ORGANIZATION.—Formerly a narrow-gauge steam road, but In Oct.
1901, was purchased by A. W. Comstock of Detroit, and in 1902 changed
to standard-gauge. Now operates by both electricity and steam. Under
Ohio law remains a steam road. Franchises perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,500,000 $1,500,000
1st mtge.. $1,000,000 goldf 1902 5 g J-J 1.000,000 Jan. 1 1932

($1 ,000) c*/ Int. at Union Sav.Bk. & Tr. ,Cln. .Tr. ,& In N.Y
EARNINGS.—For year ending June 30 190S gross. $164,493; In 1906-

07 gross, $153,616.
ROAD.—Operates 49 miles from Cincinnati southeasterly to Russell-

ville 'Deluding branches of 3.5 m. to Batavia and 1.5 m. to Coney Island.
An extension of 16 miles o West Union Is under construction. The
Felicity & Bethel, which is controlled In the same Interest, operates 8.5 m.
of track between the points named in its title. Has 22 electric passenger
coaches, 4 steam passenger coaches, 40 freight cars and 2 locomotives.
OFFICERS.—Pres., Henry A. Haigh; Sec, A. L. C. Henry, Detroit,

Mich.; Gen. Mgr., E. W. White.—V. 75, p. 184, -.665, 1253; V. 83, p. 322;
V. 87, p. 543.

FELICITY & BETHEL RR.
ORGANIZATION.—Incorporated In Ohio In 1904, and Is owned In the

Interest of the Cincinnati Georgetown & Portsmouth.
STOCKS AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $165,000 ($100) $150,000
1st mortgage, $100,000, g.l 1905 5 g A-O 100,000 Oct. 11935

($1,000) c*/Int. at Union Sav. Bk. &Tr., Cincin., Trust.
Bonds.—Are not subject to call.

ROAD.—Operates 8V2 miles of track between Felicity and Bethel, stan-
dard gauge, 60-lb. T rails. Is operated by electricity for passengers and by
Steam for freight.

OFFICERS.—Pres., Henry A. Haigh; Sec, J. C. Ginnlngs. Treas.
and Gen. Mgr., E. W. White.

CINCINNATI LAURENCEBURG & AURORA ELECTRIC STREET RR.—A trolley road.

ORGANIZATION.—Incorporated In Nov., 1898. The Union Savings
Bank & Trust Co. of Cincinnati sold $750,000 of the bonds in Jan. 1901,
and an advertisement stated that no dividends would be declared on the
stock for five years, so as to create a surplus fund available for betterments
and extensions. See V. 72, p. 136. In May 1904 capital stock was in-
creased from $750,000 to $1 ,000,000 by the issuance of $250,000 6 % cumu-
lative pref. stock, the proceeds being used for betterments. Franchises
expire in 1924 and 1925.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.Common, $750,000 $750,000

Pref. 6% cum.. $250,000 Q-J 250,000 July, '06,1 y2
1st mortgage, $750,0001 1899 5 g J-J 750,000 July 1 1919

($1,000.) gold ./Interest at Un. Sav. Bk. & Tr. Co., Cin., Tr.

Dividends.—Dividends of 6 % on pref. stock were paid up to and Including
July 1906. None since.

EARNINGS.—For calendar year 1907, gross, $138,116: net, $59,097:
In 1906, gross, $153,703.

ROAD.—Operates 38 miles of track from Anderson's Ferry, at Cincin-
nati to Aurora, Harrison and Laurenceburg.
DIRECTORS.—J. C. Hooven, Pres. of Hamilton, O., C. E. Hooven,

A. B. Vorhels, J. G. Schmldlapp and Stanley Shafer; Treas. and Gen. Mgr.,
C. E. Hooven. Cincinnati.—V. 78, p. 2011. 2383

CINCINNATI MILFORD & LOVELAND TRACTION CO.
ORGANIZATION.—Incorporated In Ohio In Sept.. 1902, and purchased

franchises and rights of the Cincinnati Mllford & Eastern Traction Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com., $1,000,000 ($100) $1,000,000
Pref., $650,000, 5% cum 649,425 No dlv. yet
1st mortgage, $500,000. gl 1905 5 g J-J 373,500 July 1 1925

($500) c*/Int. at Prov. Sav. Bk. & Tr. Co., Cl'n. Trust.
Bonds.—Are subject to call at any time at 110. See V. 81, p. 264.

ROAD.—Will operate 41 miles of track from Cincinnati to Loveland and
from Cincinnati to Blanchester. Gauge, 5 ft. 2 In.; 70-lb. rails. The line
to Mllford and Blanchester, 38 miles. Is now In operation. Enters Cincin-
nati over the tracks of the Cincinnati Traction Co.
OFFICERS.—Pres., B. H. Kroger; V.-P. and Treas., J. P. Peurrung;

Sec, J. Nevln Roberts; Aud., Charles J. Peurrung.—V. 77, p. 250; V. 80,
p. 2343; V. 81, p. 264.

INTERURBAN RY. & TERMINAL CO.—A trolley road.

ORGANIZATION.—Incorporated In Ohio on Nov. 3 1902, and is a con-
solidation of the Cincinnati & Eastern Electric Ry., the RaDld Railway Co.
and the Suburban Traction Co. In July 1907 obtained authority to issue
$1,100,000 pref. stock, of which $900,000 was in exchange for an equal
amount of 1st mtge. bonds dated 1903. V. 85, p. 221, 469. The 1903
bond issue has been entirely canceled. In 1908 a new mtge. made, as below.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common, $2,500,000 ($100).. $2,500,000
Pref., $1,100,000 ($100), 5%.. 9 1 ,500
First mortgage, $1,650,000,1 1908 5 J-J 123,500 1928

gold /Cincinnati Trust Co., Trustee.

ROAD.—Comprises 22 miles of track between Cincinnati and New Rich-
mond, 33 miles between Cincinnati and Lebanon and 28 miles from Cincin-
nati to Bethel. The latter section was leased in Aug. 1906 to the Union
Gas & Electric Co. of Cincinnati, but lease canceled Aug. 31 1907. Gauge,
5 ft. 2'A in. Also owns terminal station on Sycamore St., Cincinnati.
Cars enter Cincinnati over the tracks of the Cincinnati Traction Co. 70-lb.
and 97-lb. T rail. Total track, 101.4 miles, all operated.
OFFICERS.—Pres., Chas. H. Davis: V.-P., Lee H. Brooks; Sec. and

Treas., J. M. Hutton.—V. 82, p. 562; V. 84, p. 450; V. 85, p. 221, 469;
V. 86, p. 285.

OHIO TRACTION CO.—
This Is one of the properties controlled by the Schoepf-McGowan syndi-

cate.
ORGANIZATION.—Incorporated in Ohio on May 22 1905, and owns

practically the entire capital stock of the Cincinnati Traction Co., the Cin-
cinnati Zoological Co. and the Cincinnati Car Co., besides extensive holdings
In the Cincinnati & Hamilton Traction, and a large interest In the com. and
preferred stock of the Cincinnati Dayton & Toledo Traction Co. On July 6
1905 lease of the Cin. & Hamilton Tract Co. was assigned to this company
by the Cin. Interurban Co. and the latter company placed in liquidation.
This company also acquired the property of the Traction Building Co.,
which went Into liquidation.

STOCK

—

Date. Interest. Outstanding. Last Dlv-
Common, $10,000,000 ($100). $7,500,000
Pref., $10,000,000 5% cum Q-F 8,500,000 Feb'09.1M %

Stock.—Further Issues of stock can only be made for acquirement of
other properties and additions to the present properties.

Dividends.—First dividend on pref. stock— 1 M %—was paid Aug. 1
1905: in 1906, 5%; In 1907, 5%; in 1908, 5%; in 1909, Feb., \\i%.
EARNINGS.—Pres. W. Kesley Schoepf in a letter to Irwin, Ballman &

Co. of Cincinnati, who offered some of the pref. stock in May 1905 stated
that the actual net earnings of the combined properties for year ending
Dec. 31 1904 had been $540,238.
OFFICERS.—Pres., W. Keisey Schoepf: 2d V.-P., J. B. Foraker Jr.; 3d

V.-P. and Gen. Mgr., Dana Stevens; Sec, Walter A. Draper; Comp., W. H.
MacAIlister; Treas., A. L. Kasemeier.—V. 84, p. 669.

(1) The Cincinnati Traction Co.

—

ORGANIZATION.—Incorporated in Ohio on Feb. 19 1901 with an
authorized capital stock of $2,000,000 (which, all except 11 shares. Is

owned by the Ohio Traction Co.) , to take over under lease the Cincinnati
Street Ry. Co. See V. 72, p. 391.

REPORT.—For 12 months ending Dec. 31 1908, gross, $4,428,278,
against $4,450,225 in 1907, $4,297,016 in 1906 and $4,013,407 in 1905.
ROAD.—The Cinn. St. Rwy. comprises 219.88 miles of track in the city

of Cincinnati, Ohio, extending also to adjoining suburbs. The last cable
line was converted to electricity in June 1902, Gauge, 5 ft., 2)4 in.

OFFICERS.—Pres., W. Kesley Schoepf; Chairman Executive Com.,
W. Kesley Schoepf; V.-P., J. B. Foraker Jr.; V.-P. and Gen. Mgr.. Dana
Stevens; Sec. Walter A. Draper: Comp., W. H. MacAIlister: Treas.. A. L.
Kasemeier; Asst. Gen. Mgr., T. Fitzgerald Jr.; Gen. Supt., R. E. Lee;
Chief Eng., Thos. Elliott; Pur. Agt., C. Burckmyer.

(a) Cincinnati Street Railway.—Electric.

Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the un-
expired term of the franchise granted by the City of Cincinnati on Aug. 13
1896, and all successive renewals and extensions of the same. The rental
is Intended to provide dividends of 5/4 % for the first year, 5^ for the
second, 5 % for the third and 6 % for the fourth year and thereafter. V. 72,
p. 136. The Rogers law of April 22 1896, under which franchises were
granted, was in Aug. 1902 declared unconstitutional by the Superior Court
at Cincinnati, but decision partly revised on rehearing. Appeal taken to
State Supreme Court (V. 75, p. 393, 665), and that Court on Feb. 28 1905
reversed the lower court and upheld the constitutionality of the Rogers law.
V. 80, p. 996. On April 28 1903, the Superior Court at Cincinnati declared
unconstitutional the curative Act passed in 1902 to strengthen the franchise
granted under the Rogers law. This case was appealed to the State Su-
preme Court, which upheld the constitutionality of the law. Franchises.
It is claimed by company, mature April 22 1946.

ORGANIZATION.—Incorporated June 21 1880, and in 1896 purchased
Mt. Adams & Eden Park and Mt. Auburn roads.

STOCK AND BONDS— Par. Interest. Outstanding. Last dlv., <fcc.

Stock $20 ,000 ,000 50 6 Q-J $18,511,950 See text.
DIVIDENDS.—To and including April 1901. 5% per annum; July 1 and

Oct. 1 1901 and Jan. 1 and April 1 1902, 1.3125% each; July 1 1902, Oct. 1

1902, Jan. 1 1903 and April 1 1903, 1.375% each; July 1 and Oct. 1 1903
and Jan. 1 and April 1 1904, each 1.4375%; July 1904, 1H%: Oct. 1904,
\ XA%- DIvs. since have been at the rate of 6% per annum and will so con-
tinue to the end of lease and its renewals.
OFFICERS.—Pres.. John Kllgour; Sec. and Treas., James A. Collins.

—

V. 82, p. 452; V. 83, p. 1523; V. 84, p. 1551.

(2) Cincinnati & Hamilton Traction.—A trolley road.

ORGANIZATION.—This company was organized in Aug. 1902 as a
consolidation of the Mill Creek Valley Street Ry. and the Hamilton Glendale
6 Cincinnati Traction. V. 75, p. 497. On Sept. 30 1902 was leased to the
Cincinnati Interurban Co. (V. 75, p. 906), but on July 6 1905 lease was
assigned to the Ohio Traction Co., and the Cincinnati Interurban Co. placed
in liquidation. Rental, year beginning Oct. 1 1902-03, $55,000; 1903-04,
$60,500; 1904-05, $66,000; 1905-06, $71,500; 1906-07 and 1907-08.
$77,000; 1908-09 and 1909-10, $82,500; 1910-11, $88,000; 1911-12,
$93,500; 1912-13 to 1914-15, $99,000; thereafter, $100,000.

STOCK AND BONDS— 'Date. Interest. Outstanding. Last Dlv.
Stock com $1,100,000 ($100).. Q-J $1,100,000 Jan'09,%%
Stock preferred $1,100.0001 Q-J 1,100,000 Jan '09, 1 J£

($100) 5% cumulative /

Dividends.—5% per annum Is being paid on the preferred stock. The
first dividend on the common of H % was paid Jan. 1 1904 and y% % was
again paid on April 1, July 1 and Oct. 1 1904. In 1905, I %; in 1906,
l>i%; in 1907, 2%; in 1908, 2%: in 1909, Jan., %%>.
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ROAD.—Owns and operates 31.32 miles of track from the "Zoo" In Cin-
cinnati to Hamilton and 15 miles from Cincinnati to Lockland. Gauge,
5 ft. ZYi Inches. Operates over tracks of Cincinnati Traction Co. from
"Zoo" to Fountain Square In Cincinnati.

OFFICERS.— Pres., H. H. Hoffman; V.P., B. L. Kllgour; Sec. and
Treas.. A. J. Becht. all of Cincinnati. V. 75, p. 200. 497. 006.

CLEVELAND, OHIO.
MUNICIPAL TRACTION CO.—
Receivership.—On Nov. 12 1908 Judge Taylcr in a suit brought by the

Central Trust Co. of New York, trustee of three issues of bonds of the
Cleveland Ry. Co., and certain creditors who intervened, appointed Warren
BIcknell of Cleveland and F. A. Scott receivers of the Municipal Trac. Co.
and property covered by the three mortgages. There has been no default
in payment of interest under any of the three mortgages, nor any allegation
of the insolvency of the Cleveland Ry. The receivership was granted be-
cause of the Insolvency of the Municipal company, which the Court said
had practically no assets, since it lost the lease of Clevleand Ry. lines at
the recent referendum election, and also because of the chaotic conditions
arising through the defeat of the franchise. The Municipal Company re-
fused the request of Cleveland Ry. for return of possession of lines covered
by lease, and receivership was granted on condition that Cleveland Ry.
waive its right to claim that lease was forfeited by Insolvency of lessee com-
pany. The purpose of the Court is to preserve property, possession of
which, it Is stated, is wrongfully withheld, in hope that a new franchise
may be arranged. See V. 87, p. 1301

.

ORGANIZATION.—Organized In 1906 with $10,000 (par $100) capital
stock, which Is all owned by directors and officers of company. Formerly
leased and operated the Forest City Ry., but this latter was In 1908 consoli-
dated with the Cleveland Railway Co., which the Municipal Traction now
leases. For terms of latter lease see that company below. The Municipal
Traction undertook to operate lines on a 3-cent fare basis except to suburbs,
where 5 cents Is charged, with promise of universal transfers. Under city
ordinance of April 27 1908, however (which was passed the same day the
lease was made), company has right to charge 5-cent cash fare, but must
sell 6 tickets for a quarter; If a smaller fare Is charged, company may make
with the consent of the City Council, such charge for transfers as shall not
Increase the fare for a ride and transfer In the aggregate above the ticket
rate of fare provided. In case the Municipal Traction falls to carry out the
terms of Its lease, the Cleveland Ry. Co. may operate its own lines on a basis
of 6 tickets for 25 cents until franchise expires, In 1933. The Municipal Trac-
tion is said not to be organized for profit, and earnings remaining after pay-
ing operating expenses, taxes and charges under lease must. It Is stated, be
used for Improvements and extensions, the object being to return to the
public all earnings In excess of operating expenses and fixed charges. The
directors are the officers given below and they are also the owners. If a
director dies or resigns, a majority of the board has an option on his hold-
ings of stock—see V. 86, p. 1134.
On Aug. 13 1908 cash fares (which had been 3 cents, with 1 cent additional

for transfers) were Increased to 5 cents, tickets In quantities of not less than
five being sold at 3 cents each. On Sept. 1 1908 cash fares of 3 cents were
resumed, the only condition being that passenger supply exact amount.
V. 87, p. 96 677.
On Feb. 1 1909 fares were Increased to 5 cents, with 11 tickets for 50

cents, on the old Cleveland Electric lines, except the Woodland Ave. and
West Side roads. On the two last-named lines and all the original 3-cent
lines a 3-cent fare will be charged, with 2 cents extra, as at present, for
passage beyond the city limits. V. 88, p. 375.
OFFICERS AND DIRECTORS.—Pres., A. B. du Pont; V.-P., Frederic

C. Howe; Sec. Edward Wlebenson; Treas., Tom L. Johnson; Asst. Sec. and
Treas.. C. W. Stage: Second Asst. Treas.. William Grelf. V. 83. n. 94:
V. 86. p. 1101; V. 87, p. 226. 415, 677, 873. 936, 1011, 1089, 1301; V. 88,
p. 375.

(1) Cleveland Railway Company
Stock Trusteed.—On Oct. 12 1908 it was arranged that a board of not less

than 7 nor more than 11, together with any Mayor and City Solicitor here-
after elected, during their term of office, should hold control of the stock,
and the shares were transferred accordingly. This was to afford assurance
that the road would not be conducted for profit. V. 87, p. 1011.

Security Franchise Not Ratified by Electors.—At a special election Oct. 22
1908 the electors, by an adverse majority of 605 in a total of about 76,000,
declined to ratify the "security" franchise granted April 27 1908. V. 87,
p. 1089. This has produced chaos in local traction matters.

Suit.—On Oct. 2 1908 company brought suit against the Municipal Trac-
tion Co. to recover rental due Oct. 1. The rental was withheld because
the company had refused, when rental was tendered, to stipulate that the
money would be applied on account of the payment of a 1 H% dividend;
It being deemed inadvisable to declare a dividend at that time. V. 87,
p. 936.

Receivership of Mortgaged Property.—See Municipal Traction Co.
ORGANIZATION.—In 1908 changed name from the Cleveland

Electric Railway Co. (which had In 1903 taken over the Cleveland City Ry.)
to Cleveland Railway Co., and authorized new stock to the amount of $35 -

000,000. The old stock of Cleveland Electric Ry. was given a valuation
of $55 per share, or $12,870,000 (the stock having formerly been $23,400,-
000), which valuation was agreed upon after extended conference, and
which was paid In new stock Issued by Cleveland Railway at a par ($100)
valuation. Of the Cleveland Ry. stock there was reserved $8,026,000 to
provide for bonded Indebtedness, and $1,288,000 to cover floating debt
The Forest City Ry. (which had first absorbed the Low Fare Ry.) was pur-
chased for $1 ,805,600 stock of Cleveland Ry., the shares of the Forest City
Ry.being accepted at their par ($100) value. This accounts for $23,989,600
of the $35,000,000 authorized stock, leaving a balance of $11,010 400
which is reserved for extensions and improvements.

Lease to Municipal Traction Co.—Was leased April 27 1908 to Municipal
Traction Co. for 50 years from Dec. 31 1907, with right to successive re-
newals of 50 years by giving notice 6 months prior to expiration date. The
franchises of the Cleveland Railway Co., which, according to an ordinance
passed April 27 1908 by City Council, were to run for 25 years from that
date, were to be renewed every ten years, and were not at anv time to
have less than 15 years of life, or the lease was to be forfeited to the Cleveland
Ry. Co. Divs. of 6% were to be paid quarterly on the first days of
April, July, October and Januaiy on all stock at any time outstanding,
the first payment to be made July 1 1908; also an amount to cover int. on
bonds, all taxes, assessments, license fees, &c. The ordinance of Apri' 27
1908 also gave city right to purchase property at termination of street railway grants (April 27 1933) at a price to be agreed upon by arbitration,
should the city acquire the legal right to buy, the laws of Ohio not at present
permitting municipalities to own or operate street railways. Subject to
this option, the lessee was to have the right to purchase the property at any
time for a sum equal to the par value plus 10%, payment to be made in
one of the methods described in the lease. V. 86, p. 1099. At a special
election, however, held Oct. 22 1908. the electors declined to ratify the
franchise, as noted under Municipal Traction. V. 87, p. 1089.

^ ST°P^ AND BONr)S— Date. Interest. Outstanding. Maturity.
Stock $35,006,000 ($100) $14,675,600 Jul 1'08,1 Y2Clf;y,^£ Ry

,
lst cons m*ee\ 1893 5 g M-S 6,000,000 Men 1 1913

($1,000) gold,notred.c*&r/Int. at Central Trust Co., N. Y., Trustee
East Cleveland RR first mort-j 1892 5 M-S 1,000,000 March 1910

gage ($1,000) ^Interest at Central Trust Co., New York.
C1^'^ Cliy CabIe Ry so]d > 1899 5gJ-J 2,026,000 July 1 1909

($1,000) first mtge.-.c&rlCentral Trust Co., New York, Trustee.
Dividends.—July 1 1908, 1 Yt % was paid.
EARNINGS.—Passenger earnings of Cleveland Electric Ry. only for

cal. year 1907 were, gross, $5,593,806. In 1906, gross. $5,743,587.
ROAD —Consists of about 250 miles of track. Mostly 82 and 98-lb.
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- Light & Power Co. In 1907 also some of the stock-
holders of the Southwestern acquired control of the Mount Vernon city lines,but no merger contemplated at present. V. 85 p. 283

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $7,500.000 $3,700,000
Prcf $2,500,000 5% cum 2,400,000
First general consul mortgage I 1907 5 A-O 326,000 April 1 1927

$10,000,000($l,000)g c*&rllnt. at Cleveland Tr. Co.. Cleve., Trustee.
Cleveland & Elyi la first mort-t 1895 6 M-N 200,000 May 11915

gage on 18 miles ($500) ^Interest at Citizens' Savings & Trust Co.,
Subject to call May 1 1905. J Cleveland, Trustee.

Elyrla & Obcrlin first mort-1 1897 6 F-A 100.000 Aug. 1 1917
gage on 9 miles ($500) gold (Interest at Cleveland Trust Co., Trustee.
Subject to call Aug 1 1907 '

Clev Her Elyr & Obcrlin consl 1899 5 g M-S 127,000 Mch. 1 1919
M $500,000 g ($1,000 each) (Interest at Cleveland Trust Co., Trustee.
Subject to call Mch 1 1909.

J

Cleveland Elyrla & Western f 1900 5 g F-A 1,073,000 Aug. 1 1920
first mortgage $l,500,000Unt. at Cleve. Tr. Co., Cleve., Trustee, or at
($1,000) gold c&rl Nat. Bank of Commerce In N. Y. Maybe

I called after 10 years at 100.
Elyrla Grafton & Southern! 1902 5 g J-J 100,000 Jan. 1 1922
Ry first mortgage guar- (Interest at Cleveland Trust Co., Cleveland,
anteed by C E & W ($100,- 1 Trustee, and Trust Co. of America, N. Y..
000 ($1,000) gold _c*JCan be called at par on Jan. 1 1912.

Norwalk Gas & Electric first) 1900 6 A-O 110,000 April 1 1920
mortgage $110,000 ($500) g(lnt. at Guardian S. & Tr. Co., Cleveland,
Subject to call April 1 1910J Trustee, or Chase National Bank, N. Y.

Cleveland & Southwestern] 1903 5 g F-A 1,400,000 Feb. 1 1923
first and consol mortgageflnt. at Guardian Sav. & Tr. Co., Cleveland,
$3,000,000 ($1,000) g-.c&rj Trustee, or Trust Co. of America, N. Y.

Ohio C Trac first mortgage) 1899 5 g J-D 150,000 June 1 1919
$150,000 ($1,000) gold.. c*llnt. N. Haven Tr. Co., N. Haven, Conn., Trus.

Ohio Central Traction consoll-1 1903 5 g M-S 250,000 Mch. 1 1923
dated mortgage $400,000 (int. at Cleve. Tr. Co.. Cleveland. Trustee, or
($500) gold c*J at National Bank of Commerce. N. Y.
Bonds.—Of the $10,000,000 new bonds. $3,510,000 are reserved for prior

Hens and $6,290,000 for extensions, Improvements, &c. They are subject
to call after 10 years at 105 and accrued Interest. The Cleveland & South-
western bonds of 1903 are subject to call on and after Feb. 1 1913 at 105
and Interest. $1 ,600,000 of this Issue are reserved to retire certain under-
lying bonds.

Of the Cleveland Berea Elyrla & Oberlln 5s dated March 1 1899, $300,000
remain In reserve for the retirement at or before maturity of the divisional
6s to a like amount. Of the $1,500,000 Cleveland Elyrla & Western new
5s, $427,000 are reserved to retire prior liens. The Ohio Central Traction
Co. consolidated bonds may be called on or after March 1 1908 upon 30
days' notice at 105 and interest; $150,000 of consols are reserved to retire
a like amount of first 5s. First mortgage was originally $200,000 author-
ized, but $50,000 canceled subsequently.
EARNINGS.—For calendar yew 1908, gross, $775,737; net, $274,135;

charges, $213,544; surplus, $30,591.

ROAD.—Operates 134 miles of track In and from Cleveland to Berea.
Elyrla, Oberlln, Norwalk, Medina, Wellington, North Amherst, Lorain.
Creston, Chippewa Lake, Seville, Wooster. Llnndale and Purltas Springs;
also 30 miles from Galion to Bucyrus and from Galion to Mansfield. Com-
pleted in 1909 a line 44 miles long from Seville, on the main line, via Ash-
land to Mansfield, connecting the system. Total track, 208 miles, of which
132 miles are on private right of way; 60 and 70-lb. rails. Standard gauge.
Operates 70 cars. Also does freight and express business. Company owns
Puritas Springs and Seccalum Park and reaches Chippewa Lake. Also
owns and operates electric-lighting plant In Norwalk.
OFFICERS.—Pres., F. E. Myers; 1st V.-P., A. E. Akins; 2d V.-P.,

L. J. Wolfe; Sec, E. F. Schneider; Treas., J. O. Wilson; Auditor, H. B.
Cavanaugh; Gen. Man., C. N. Wilcoxon. General office, Cleveland.—
V. 84, p. 338, 449, 569, 748, 995, 1113; V. 85, p. 283: V. 88, p. 294, 504.

(1) Mansfield Railway. Lieht & Power Co.—A trolley road.
In 1907 control passed to the Clev. Southwestern & Columbus Ry. Co.

ORGANIZATION.—Successor In April 1903 to the Citizens' Electric
Railway, Light & Power Co , which In turn was successor to the Mansfield
Electric Street Ry. Owns entire street railway and electric light systems
In the city. City franchise runs till 1025.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common, $650,000 ($100)-... $650,000
Pref., $350,000 ($100) 6% cum 350,000 1907, 6%
Citizens' first niort. ($400,-/ 1901 5 200,000 April 1 1923

000) ($500) llnterest at Cleveland Tr. Co., Cleveland. Tr.
Mans Ry Lt & P gen mtge $1,-) 1903 5 g A-O 742,000 April 1 1918

000,000,g ($500& $1,000) cMTJnlon Sav. Bk. & Tr. Co.. Oin.. Trustee.
Bonds.—Interest on the new bonds of the Mansfield Railway Light &

Power Co. Is payable at Rudolph Kleybolte & Co.'s office. New York,
Cincinnati and Chicago. $200,000 of the new bonds are reserved to retire
the bonds of the old Citizens Company and $58 000 for future acquisitions
and Improvements. A reserve fund of $10,000 per annum is maintained, to
be used for extensions and improvements. Not subject to call. See V. 76,
p. 810.
EARNINGS.— For calendar vear 1907, gross, $202,798; net, after taxes,

$84,794; interest on bonds and 6% on oref. stock, $68,100; surplus. $16,694.
ROAD.—Owns and operates 9 miles of track In Mansfield and an inter-

urban line of 12 miles to Shelby; 60 and 70-lb. T rail. 40 cars.—V. 78, p
2442; V. 83, p. 1291; V. 85, p. 284.

CLEVELAND PAINESVILLE& EASTERN RR.— (See Map on Page 30.)
ORGANIZATION, &c.— Incorporated in Ohio on April 25 1895. Road

completed in July 1898. Franchises expire In 1920, 1922 and 1926. In
June 1006 acquired control of the Cleveland Painesville & Ashtabula RR.
V. 82. p. 1322. 1379.
ORGANIZATION, &c. —Incorporated In Ohio on April 25 1895. Road

completed In July 1898. Franchises expire in 1920, 1922 and 1926.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $2,000,000 (par $100).. J2,0u0,000
First mortgage $500,000 gold f 1896 5 g A-O 500,000 April 1 1916

($1 000 each). c*\ Interest at Morton Trust Co., N. Y., or
I Cleveland Trust Co.. Cleveland, Trustee.

Ci llateral trust notes $500.-1 1907 6 J-J 500,000 S' e text
000, par $1,000 /Int. at Cleveland Tr. C-.. Cleve., Trustee.

Consolidated mortgage $2,-f 1898 5 A-O 631,000 Oct. 11918
000,000 ($1,000) gold \ Int. at Dime Savings & Banking Co., Clev.,

I Trustee, or Trust Co. of America. N. Y.
Ref'g and extension mtge $5,- f 1908 5 g M-N See text May 11948

000,000 gold ($1,000).. .c ]lnt. at Clev. Trust Co., Cleveland. Trustee,
I or company's agency In New York.

Bonds.—Of the $2,000,000 consols authorized, $1,000,000 is reserved
to retire underlying liens. It is provided in new refunding and extension
mtge. that remaining $369,000 consols cannot be Issued. Of the ref. and
ext. bonds. $1,631,000 are reserved to retire prior Hens, $369,000 are for
Immediate extensions and Improvements and $3,000,000 are reserved for
future extensions and Improvements, to be Issued only when net earnings
for preceding 12 months have been not less than 25 % in excess of Interest
charges on outstanding bonds, Including those to be issued. Subject to
call May 1 1938 or on any Int. date thereafter at par and Int. on 30 days.
notice. The col. trust notes mature July 1 1908, but were extended for one
year (V. 86, p. 1529).
ROAD.—Owns road from Euclid, Ohio, to Painesville and Falrport,

24.02 miles ("Main Line"), and uses Cleveland Electric Ry. from Euclid
to Public Square, Cleveland. 10 miles; also owns "Shore Line," extending
from Willoughby to Glenville, Ohio, 14.89 miles, and uses the Cleveland
Electric Railway Co.'s track from Glenville to the Public Square, Cleveland.
5 miles. Total track operated (including 4 !4 miles of double) , 46H miles.
With the Cleve. Painesv. A Ashtabula forms a continuous line from Cleve-
land to Ashtabula. Ralls 68-lb. girder on Main Line, 75-lb. T on Falrport
Line and 70-lb. T and 90-lb. girder on "Shore Line"; 26 motor cars and 8
other cars. Power-house Is at Willoughby. Car-houses at Willoughby,
Painesville and Nottingham.
REPORT.—For years ending Dec. 31 1908.

1908. 1907. 1906. 1905. 1904.
Gross earnings $295,812 $296,318 $271,100 $245,089 $225,751
Expenses and taxes 167,298 157,197 143,993 141,270 136,021

Net $128,514 $139,121 $127,107 $103,819 $89,730
Fixed charges 87,999 86,552 83,939 80,830 80,250

Surplus $40,515 $52,569 $43,168 $22,989 $9,480
OFFICERS.—Pres.. E. W. Moore; V.-P., J. A. Beidler; Treas., E. V.

Hale: Sec. Fred. S. Borton; Asst. Sec. and Treas., E. L. Schmock. Wil-
loughby, Ohio; Cen. Mgr., J. Jordan.—V. 86, p. 335, 1525. 1529; V. 88.
p. 374.
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(1) Cleveland Painesville & Ashtabula RR. A trolley road. Entirely

over private right of way, except through some of the villages, where
franchises expire In 1927.

In June 1906 control was acquired by the Cleveland Painesville & Eastern
RR. V. 82. p. 1322. 1379.
ORGANIZATION.—Incorporated In Ohio In 1902.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100).-- -- $1,000,000 .--
First mortgage $1,000,000/ 1902 5 g J-J 850,000 July 11922

gold ($1,000). c*llnt. at Cleveland Trust Co., Cleve., Trustee.
Bonds.—$150,000 are reserved for future extensions and improvements.

No sinking fund and bonds cannot be called. See V. 75, p. 549.
REPORT.—For years ending Dec. 31:

Years— Gross. Net. Fixed Charges. Balance.
1908 $123,139 $37,926 $50,639 def.$12,713
19d7___ _ $122,363 $43 . 1 .. i: $48,613 def. $5,461
ROAD.—Operates 25 miles of track between Painesville and Ashtabula.

Put In full operation on July 30 1904. 70-lb. T and girder rail used. Track,
standard gauge. Connects at Painesville with the Cleveland Painesville &
Eastern RR. and at Ashtabula with the Pennsylvania & Ohio Ry.—V. 82,
p. 1322, 1379; V. 86, p. 337; V. 88, p. 374.

EASTERN OHIO TRACTION CO.—A trolley road.
FORECLOSURE.—Road was offered for sale In foreclosure proceedings

on June 25 1907 as a whole and In parcels. The sale as a whole was not
effected; only one division, the Chagrin Falls & Garrettsvllle, was sold.
The latter was bid In In the Interests of the bondholders. The remaining
two divisions are to be offered for sale a second time. V. 85, p. 40. In
1909 a committee representing the 1st and 2d mtge. bonds of Cleveland &
Chagrin Falls Electric Ry. asked holders to deposit said bonds with a view
to foreclosure. V. 88, p. 504.
RECEIVERSHIP.—The road Is now being operated by Robert D. Beatty

Re »v . \ in etesl bei !•/' pal ,.

ORGANIZATION.—Incorporated In Ohio In Jan. 1902 as a consolidation
of the Cleveland & Eastern Ry., the Cleveland & Chagrin Falls Electric RR.
and the Chagrin Falls & Eastern Electric Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,500,000 ($100) $2,259,000
East Ohio Trac 1st con M,l 1902 5 g J-J yOO.OOO July 1 1922

$2,500,000, g ($l,000)c*&r|Tnt. at Cleve. Tr. Co., Cleveland, Trustee.
Cannot be called. J or Standard Trust Co., New York.

Cleveland & Eastern lstl 1899 5 g J-J $1,000,000 July 11919
mtge, $1,000,000 ($1,000 }Int. at Cleveland Tr., Co., Trustee, Cleve.,
each) , gold c*J or Standard Trust Co., New York.

Cleve & Chagrin Falls 1st 1896 6 g M-N 200,000 May 11916
mtg, $200,000, g, red after } Interest at Guardian Trust Co., Cleveland,
May 1 1906 ($500) c*j Trustee.

Cleve & Chagrin Falls newl 1900 5 g M-N 100,000 Nov 1 1920
mtg. $300,000 ($500), g, cpime Savings & Bank Co., Cleveland
Can be called 1910 J Trustee.

Bonds.—Of the $2,500,000 1st con. mtg., $1,300,000 were to take up
existing bonds and the balance held in treasury for extensions and con-
struction. Of the Cleve. & Chagrin Falls mtg. of $300,000, $200,000 re-
served for prior bonds.
REPORT.—For calendar year 1908: Gross, $259,172; net (after expenses

and taxes) , $39,669. No int. paid, all earns, being used for betterments.
ROAD.—Owned and operates 46 miles of track from Cleveland toChardon,

Burton and Middleneld, O., and from Cleveland to Hiram and Garretsville
via Chagrin Falls, 40 miles. Total track operated, including sidings,
95 miles.—V. 84, p. 1488; V. 85, p. 40; V. 88, p. 504.

LAKE SHORE ELECTRIC RY.-(S<?e Map on Page 32.)
ORGANIZATION.—The Lake Shore Electric Ry. was incorporated on

Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve-
land Ry., the Sandusky & Interurban Ry., the Sandusky Norwalk & South-
ern Ry. and the Toledo Fremont & Norwalk RR. V. 73, p. 784. C. D.
Barney & Co. of Philadelphia offered the 1st consols for sale in April 1905.
and have as > been placing the gen. mtg. bonds. About halt the road is built
on private right of way; franchises for the remaining half were In 1908
stated to have an average life of 15 years. Company has traffic agreement
by which it enters the cities of Cleveland and Toledo over the tracks of the
local street railway systems.

Controls the Lorain Street RR. and the Sandusky Fremont & Southern
Ry., which see below. In 1907 made contract to supply power to the
Toledo Findlay & Fostoria and several other roads. V. 85, p. 1646.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $4,500,000 (par$100) -.- $4,500,000
Pref, $3,000,000 ($100) ,5% cu 3,000,000
1st con mtg, $4.000,000f 1903 5 g J-J 1,750,000 Jan 11923

($1,000), gold cH Int. at Citizens' Sav. & Tr. Co., Cleveland,
I Trustee, or Trust Co. of America, N. Y.

General mtge, $7,000,000f 1903 5 g F-A 991 ,000 Feb 11933
($1,000), gold c*< Int. at Citizens" Sav. & Tr. Co., Cleveland,

I Trustee, or company's agency In N. Y.
Lorain & Cleveland 1st, gf 1897 5 g J-J 750,000 July 1 1927

($1,000), $1,000,000 { Interest at Cleveland Trust Co., Trustee, or
I Trust Co. of America, New York.

TF & N 1st mtg, $1,500,000,1 1900 5 g J-J 1,500,000 Jan 11920
g. guar ($500, $l,000)..c*/lnt. at Union Trust Co., Detroit, Trustee.
Bonds.—Of the $4,000,000 first consols, $2,250,000 are reserved to retire

prior liens. $4,000,000 of the general mortgage 5 per cents are reserved
to retire the first consols and $78,000 for extensions and improvements
at 80 per cent of cost, and $1,229,000 are in the treasury of the company.
Neither issue is subject to call. A sinking fund of $10,000 per annum on the
first consols commences Jan. 1 1909 and runs until 1914. From 1920
to 1922, inclusive, $30,000 per annum Is payable. The L. &C. bonds can be
called after July 1 1917 at par and Interest. The T. F. & N. bonds can
be called at 110 and Interest on any Interest date upon 90 days' notice.
These bonds are guaranteed, principal and interest, by endorsement by the
Lake Shore Electric Ry. A sinking fund on the T. F. & N. bonds of $10,000
per annum commenced In 1905 and runs to 1909 Inclusive; from 1910 to 1914,
$20,000 per annum; 1915 to 1919, $30,000 per annum.

Lien.—The T. F. & N. bonds are a first lien on the division between
Toledo and Norwalk; the L. & C. bonds are a first lien on the road between
Cleveland and Lorain; and the new 1st consol. bonds a first lien on all other
lines and also a second mtge. on the divisions noted above.
REPORT.—For years ending Dec. 31, not including Lorain Street RR.

Figures for 1908 and 1907 include earnings of Sandusky Fremont & South-
ern Ry., placed in operation Sept. 17 1907. See report in V. 88, p. 371.

1908. 1907. 1906. 1905.
Gross earnings $867,269 $913,161 $860,720 $788,268
Oper. exp. and taxes. .. 490,974 521,559 476,258 428,588

Net earnings
Interest

Surplus
Other income.

$376,295
326,233

$50,062
25,000

$391,602
294,073

$97,529
25,000

$384,462
254,198

$130,264
6,250

$359,680
244,850

$114,830

Net surplus $75,062 $122,529 $136,514
ROAD.—Operates 150.13 miles, extending from Cleveland to Toledo

and Sandusky, and from Sandusky to Norwalk; also city lines in Sandusky;
standard-gauge, 70-lb. rails. Through line from Cleveland to Toledo was
opened for business about Aug. 26 1902. In addition owns the Sandusky
Fremont & Southern, 20 miles, and the Lorain Street RR., 24.77 miles,
making a total of 194.90 miles. Has 53 double-truck Interurban cars. 23
single-truck city cars, 6 double-truck baggage and freight cars and 32 work
cars. Total, 114.
OFFICERS.—Pres., E. W. Moore, Cleveland; V.-P., W. H. Price, Nor-

walk, O.; V.-P. and Gen. Mgr., F. W. Coen, Norwalk, Ohio; Sec. and
Treas., John P. Witt, Cleveland.—V- 86, p. 285, 418, 668; V. 88, p. 371.

(1) Lorain Street Railroad Co.—A trolley road.
ORGANIZATION.—Incorporated In Ohio on Aug. 3 1906, and Is a con-

solidation of the Lorain St. Railway and the Avon Beach & Southern RR.
Entire stock and $500,000 new consols owned by the Lake Shore Elec. Ry.
STOCK AND BONDS Par. Date. Interest. Outstanding. Maturity.

Stock, $2,000,000 ... $100 $2,000,000
Lor. St. Ry. 1st M.,1 1,000 1894 6 J-J 200,000 Jan. 1 1915

$200,000....- /Interest Guardian Tr. Co., Cleveland. Trustee.
Lor. St. Ry. Cons.

M., $750,000, gold
$1,000 c*.

1st consol. mtge.
$2,000,000, gold,
guar. ($l,000)..c*.

1,000 1899 5 g M-N 550.000 Nov. 1 1949
Int. at Guaranty Trust Co., N. Y., Trustee.

1.000 1906 5 g J-J 50O,00OJuly 11936
Int. at Cit. Sav. & Trust Co., Cleve., Trustee, or

Agency In New York.

Bonds.—Of the $2,000,000 new bonds, $750,000 are reserved for prior
liens and $750,000 for extensions, etc. They are guar., prln. and Int., by
end. by the Lake Shore Klec. Ry.
EARNINGS.—For calendar year 1908, gross, $143,381; net, $52,8

Interest, $64,500; deficit, $11,693.
ROAD.—Operates 24.77 miles of track between Elyrla, Lorain and

Beach Park. Standard gauge. 28 cars.

(2) The Sandusky Fremont & Southern Ry.
ORGANIZATION.—Incorporated in Ohio in April 1906 to act as

feeder of the Lake Shore Electric Ry., which owns the entire stock. Pri-
vate right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,000,000 Owned by the Lake Shore Klectrtc Ry.
1st mortgage, $2,000,000

f
1906 5 g J-J $645,000 July 1 193»

gold ($1,000) guar c'{ Int. at Cit. Sav. & Trust Co., Cleve..
I trustee, or at Agency in New York.

BONDS.—Are guaranteed, prln. and int., by end, by the L. Shore Elec.
Ry.; not subject to call. See V. 83, p. 1099.
ROAD.—Operates a line from Sandusky to Fremont, 20 miles.—V. 83,

p. 97, 1099.

CLINTON, IOWA.
CLINTON STREET RY.—Operates 15 miles of track In city of Clinton.

Main line franchises perpetual: others limited to 25 years from Nov. 1908-
72 to 80-lb. T-rall. Stock $600,000 ($100), of which $599,800 is outstand-
ing. Funded debt consists of $400,000 ($1,000) authorized and outstand
ing 5% 1st mtge. bonds (c&r) , dated 1906, due March 31 1926, Int. payable
A. & O. in gold at Illinois Trust & .Savings Bank, Chicago, trustee. Sub-
ject to call after 5 years at 105. Gross earnings for 1908, $128,000; for
1907, $122,000; net earnings, $61,000, against $52,000.
OFFICERS.—Pres., C. H. Young; V.-P., D. Langan; Sec, A. L. Schuy-

ler; Treas., C. C. Coan; Gen. Mgr., B. Bohnsen.

COLORADO SPRINGS, COL.
COLORADO SPRINGS & INTERURBAN RY.—
ORGANIZATION.—Incorporated in Aug. 1902 as a consolidation of the

Colorado Springs Rapid Transit Ry. and the Colorado Springs & Suburban
Ry. The consolidated company, it was understood, would issue $1,500,000
stock and $1,500,000 5% bonds, but Information as to new company re-
fused—"is a close- corporation and has neither stocks nor bonds on the mar-
ket." We are advised, however, that sufficient of the new bonds are re-
served for underlying liens. Facts below relate solely to the old Colorado
Springs Rapid Transit By.

Colorado Springs Rapid Transit

—

STOCK AND BONDSMlkj. Daie. Interest. Outstanding. Maturity.
Stock (par $100) ..- $500,000 f.p. 1905 6 %
1st M., $1,000 each .. 7^ 1890 6 A-O 338,000 1910
Consol. M.,$1,000 ea.l 27 1891 6 g A-O 162,000 Apr. 1 1921

for $500,000, gold / Central Trust Co., N. Y., Trustee.
Interest is payable at Chemical National Bank, New York City.
Consolidated mortgage limited to $500,000 by cancellation of $250,000 of

the bonds; $338,000 reserved for first mortgage.
ROAD.—Owns 38 miles of track.

OFFICERS.—Pres., D. H. Rice: V.-P., A. G. Sharp; Sec, Wm. Lloyd;
Treas., C. S. Chamberlin.—V. 70, p. 75, 175, 328.

COLUMBIA, S. C.
COLUMBIA ELECTRIC STREET RAILWAY LIGHT & POWER.—

A

trolley road

.

ORGANIZATION.—Is a consolidation on July 1 1905 of the Columbia
Elec St. Ry., Lt. & Power Co. and the Columbia Water Power Co. The
first mentioned was organized in S. Car. Jan. 6 1892 and was a consolidation
of the Columbia Electric & Suburban Ry. Co. and the Congaree Gas <S»

Electric Co. Acquired the Columbia & Eau Claire Electric Ry. The
Columbia Gas Light Co. Is owned by friends of the company.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Com., $1,000,000 ($100) $1,000,000
Pref.. $600,000 6% cum. I J-J 600,000 Jan. '07, 3 %

($100) /
Mortgage, $2,000,000 g. ($5001 1905 5 g J-J 1,066,000 July 1 1935
& $1,000 c* } Interest at Chc-mlcal Nat. Bank, N.w York,

i Trustee, or company's agency in New York.
Bonds.—Of the $2,000,000 new bonds, $1,066,000 are outstanding and

$534,000 are in the treasury and $400,000 are reserved for future better-
ments. A sinking fund of $10,000 per annum commences July 1 1906.

Dividends.—First dividend on preferred stock—3%—paid July 1 1906;
Jan. 1907, 3%; none since.

EARNINGS.—For calendar year 1908, gross, $428,818; net, after taxes.
$209,610; Interest, $114,760; surplus, $94,850.
ROAD.—Operates about 25 miles of track. Also does all electric light-

ing for city. Owns water-power contracts and water-power plant generat-
ing 8,000 h.p. and 5,000 h.p. turbine.
OFFICERS.—Pres., and Treas., E. W. Robertson; 1st V.-P., Lewis M.

Parker; 2d V.-P. and Gen Mgr., Wm. Elliott Jr.; Sec, G.M. B.rry.—V. 81.
p. 507, 974; V. 84. p. 931. _

COLUMBUS, GA.
COLUMBUS ELECTRIC CO-
ORGANIZATION.—Incorporated in Maine on Feb. 6 1903 and owns aH

the securities of the Gas Lt. Co of Columbus, the entire common and part
of the preferred stock of the Columbus Power Co. and the greater part of the
securities of the Columbus RR. Co., which companies do the entire street
railway and lighting and power business of Columbus and the adjoining
towns of Phoenix and Girard. Franchises perpetual. The freight lines
are leased to the Seaboard Air Line Ry. for 50 years from Oct. 17 1901 at a
rental of $7,500 per annum.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Com., $1,500,000 ($100) $1,500,000
Pref.. 6% non-cum., $5001 J-J 272.000 J,in'09.3%

000 ($100)..- /

1st coll. M.. $1,500,000 goldl 1903 5 g A-O 691,000 Apr. 1 1933
($1,000) .c'/Interest at City Trust Co., Boston, Trustee

Col. RR. 1st mortgage./ 1898 5 A-O 423,000 Oct. 1 1937
$450,000, g. ($1,000). ..lint, at West End Trust Co., Phlla., Trustee.

Col. RR. 2d mortgage: lstl 1903 6 A-O 250,000 Oct. 1 1937
pref.. Inc., gold, non- [interest at City Trust Co., Boston, Trustee.
cum., $250,000... J

G.L. Co. of Col mtge 1891 6 JD 15.000 Junell911
Stock and Bonds.—$22,000 of the $272,000 pref. stock outstanding is held

in trust for benefit of company. Of the $450,000 Columbus RR. 1st mtge.
bonds, $27,000 are reserved to retire underlying 6% bonds of like amount
due In 1913. The new $1,500,000 bonds of the Columbus Elec. Co. are subject
to call on or after April 1 1908, as a whole, at 105 and int. $80,000 are re-

served to retire a like amount of Columbus RR. bonds. An '•improvement
fund" of 2% per annum of outstanding bonds commenced In 1905.

Dividends.—First div. on pref. stock, 3%. was paid Jan. 1907: 3% was
again paid July 1907. In 1908, Jan., 3%; July, 3%. In 1909, Jan., 3%.
ROAD.—Operates 25.7 miles of track, of which 5 miles leased to Seaboard

Air Line. 45 cars. Standard gauge. 40, 56 and 60-lb. rail.

EARNINGS.—For 12 months end. Dec. 31 1908, gross, $358,497; net,
$179,751; charges, $141,141; improvement fund, $14,840; dividends, $15,-
000: surplus, $8,770.
OFFICERS.—Pres., Charles F. Wallace; V.-P., E. Howard George; Sec.;

Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs. and Transfer Agts.
Stone & Webster, Boston.—V. 82, p. 509; V. 83, p. 1590; V. 84, p. 931.

(1) Columbus Power Co.
ORGANIZATION.—Is a consolidation in March 1906 of the Columbus

Power Co., the Coweta Power Co. and the Chattahoochee Falls Co. Entire
com. stock and part of the pref. Is owned by the Columbus Electric Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $1,500,000 ($100).
Pref, $1,500,000, $100. 6 %1
non-cum, red at 105 /

1st mtge, $4,000,000, gold,! 1906 5 g A-O
c

$1,500,000

350.000
1,375,000 April 1 19361 190C

guar c/lnt. at Commonw. Tr. Co., Boston, Trustee.
Gold notes, $250,000, guar,] 1906 5 g A-O 250.CJ0 April 1 1911

principal and Interest, by [Redeemable at par on any interest date.
Columbus Electric Co /Interest at National City Bank, New York.
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Bonds.—Of the $4,000,000 authorized, $2,625,000 are reserved for

future purposes. Are guar., p. & L, by Columbus Electric Co A sinking
fund of 1 % of bonds out commences April 1 1912. Bonds subject to call as
a whole (or In part for sinking fund) at 110 and interest on any int. date.
PLANT.—Controls by ownership or lease developed water power on

Chattahoochee River aggregating 9,000 h. p. Also owns steam plant of

3,000 h. p. In city of Columbus. Proposes to have an ultimate hydraulic
devilopment of 75,000 h. p.—V. 82, p. 512.

COLUMBUS, OHIO.
COLUMBUS RY. & LIGHT CO.—Trolley and electric light.

ORGANIZATION.—Incorporated in Ohio on May 12 1903 and acquired
under lease the Columbus Ry. Co. and the Columbus Edison Co. at a rental
of guaranteed dividends at the rate of 5 % per annum on the preferred stock
of the former and 6 % per annum on the preferred stock of the latter, and 5 %
per annum on the common stock of each, the dividends on the common
of each company to commence Sept. 1 1903. Holders of common stock of
the two companies were allowed to subscribe to the stock of the new com-
pany to the amount of their present holdings, 20 % to be paid in cash and
the remainder subject to call, but not more than 10% In any one year.
See V. 76, p. 1142. Lease was slightly amended In Jan. 1906 (V. 82, p.
160) and bonds and stock of the Columbus Ry. Co. are to be taken by the
lessee at par in payment of advances made by the lessee for construction
and Improvement of property. In July 1906 the U. S. Court granted a
perpetual injunction restraining the city from enforcing an ordinance
passed in 1904 reducing the charge for electricity. V. 83, p. 94, 323.
On March 4 1907 leased for 50 years the Columbus Traction Co., which Is

the successor to the Central Market Street Ry.; for terms of lease see that
comDany below.
On Sept. 14 1908 stockholders ratified lease of the Columbus Light, Heat

& Power Co., after the latter had acquired the property of the Columbus
Public Service Co.—see statement below. V. 87, p. 740.

Shareholders of the Columbus Edison Co. (see below) voted March 2 1908
to Increase authorized common stock from $450,000 to $750,000 and pre-
ferred from $550,000 to $750,000. V. 86. p. 288. 796.

STOCK

—

Date. Interest. Outstanding. Dividends.
f $5,000.0001

Stock, $5.000.000 Ouar. 120 % paid In. f.T i -'09. H %
EARNINGS.—Of Columbus Ry. & Light Co. for cal. year 1908: Gross.

$2,300,746: net, $1,115,141; fixed charges, $968,018; dividends, $100,000;
surplus. $47,123. 1907: Gross. $2,256,519: net, $1,102,640: fixed charges,
$911,059; dividends, $75,000: surplus, $116,581. Total passengers car-

ried, including transfers, was 61,045,790, an increase of 541,688 over 1907
Dividends.— First dlv. on Columbus Rv. & Light stock, l '.';, . was paid

Jan. 15 1906, and 1 % was again paid July 16 1906: in 1907, Jan. 1, 1";.;

July 15. 1%: and also H% Oct. 1907. In 1908, Feb.. H%; Apr.. M%:
June, ^%;Oct., \4 '. In 1909, Jan.. K> \,

PROPEH i.VTROLLED.—The Col. Ry. & Light operates 109
miles of track 5.6 f which Is a new suburban line and 12 miles Interurban .

Also leases Columbus Traction lines, 16 miles. Controls practically all of
the electric light, power and hot-water heating business of Columbus.
OFFICERS.—Pres., Robert E. .Sheldon; 1st V.-P., Gen. Mgr. and Treas..

E. K. Stewart: 2d V.-P.. C. M. Clark; Sec. and Auditor, P. V. Burlngton.
—V. 82. p. 160: V. 83. p. 94, 323, 1523; V. 84, p. 51. 157. 338, 995; V. 85
p. 864; V. 86, p. 284, 420; V. 87, p. 96, 346, 543, 740, 1 ITS.

COLUMBUS RAILWAY CO.
.STOCK AND BONDS— Date.

Stock, common, $3,500,0001
($100) J

Stock, preferred $3,500,0001
($100) , 5 % cum guar J

Col Con Street RR 1st g, mayl 1889

Interest. Outstanding . Last div.,&c
/Men 1 1909

5 Q-M $3,000,0001 1 H %
/Feb 1 1909

5 Q-F 3,500.000( 1 K %
5gJ-J 490,000 July 1 1909

be called for s f at 110 Jlnterest at Central Trust Co., New York
Col St Ry 1st, $3,000,000,1 1892 5 g J-J 2.510,000 July 1 1932

gold c* ^Interest at E. W. Clark & Co., Philadelphia.
J Knickerbocker Trust Co. N. Y., Trustee.

Crosstown 1st mtge. gold, gu.l 1893 5 g J-D 572,000 June 1 1933
prin & int c* J Knickerbocker Trust Co., N. Y., Trustee.

Col Ry 1st consol mtge, $7,-1 1899 4 Q-J 3,428,000 Oct 1 1939
000.000 ($1,000). gold, c* ^Interest at Union Savings Bank & Trust Co.
Bonds are redeemable after | of Cincinnati. Trustee, at E. W. Clark &
Oct 1 1914 at 105 and Int. J Co., Philadelphia, or at company's office.
Bonds.—The Columbus Street Ry. mtge. of 1892 Is for $3,000,000, of

which $490,000 are In hands of Trustee (Knickerbocker Trust Co., N. Y..
to retire the Col. Consol. St. RR. firsts. The CrossUnvn Street Ry. 1st mtge.
Is for $2,000,000, of which $572,000 are outstanding; the rest have been can-
celed. Principal and Interest of the Crosstown bo ads were guaranteed by
the old Columbus Street Ry. Co.

Of the $7,000,000 mtge. of 1899 of the Columbus Ry., $1,500,000 were
Issued in payment for the Columbus Cent. R>\ property: $3,000,000 will
be held In trust to retire the Columbus St. Ry and the Columbus Consol.
Street RR. bonds, $572,000 to retire the Crosst wn mtge. bonds and $300,-
000 to take up unsecured 4 % notes of the Columbus Street Ry.; $1 ,628,000
was reserved to be used hereafter from time to time In making extensions.
Improvements and additions—$628,000 upon a 2-3 vote of directors, the
other $1,000,000 only on a vote of stockholders. This covers the whole
$7,000,000. In the table above we report as outstanding $3,428,000.
This Includes $1,500,000 Issued In payment for the Columbus Central Ry.,
$300,000 issued under the clause providing for the retirement of 4 % notes
and $1,628,000 under the clauses concerning Improvements.

Franchises —Circuit Court at Columbus. O.. on June 25 1903 handed
down a decision sustaining the claim of the Columbus Ry. to perpetual
franchise rights on certain streets. V. 77, p. 35.

COLUMBUS EDISON CO.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common ($100) $750.000 5 Q-M $630,000 I>ec'08.1Ji%
Pref 6% cum ($100) $750.000 6 Q-J 730,000 Jai'09,l!^%
Col Llec 1st mtge, gold, guar 6 g M-N 450,000 Nov 1 1922
Col I :d Kl 1st mtge gold, guar 5 g A-O 300,000 April 1 1929

Bonds.—Both underlying liens are guaranteed by Columbus Edison Co.

(1) Columbus Traction Co.—A trolley road.

ORGANIZATION —Incorporated In Ohio on Dec. 26 1906 and Is sue
cessor to the Central Market Street Ry., sold under creditor's bill In Feb,
ruary 1906. subject to the $500,000 bonds. New company is leased to the
Columbus Ry. & Lt. Co. for 50 years until 1957. rental being 5 % on pref.
stock: com. stock receives 1 % on Jan. 1 and July 1 1908 and Jan. 1 1909;
1 H % on July 1 1909 and Jan. 1 1910: 2% July 1 1910 and Jan. 1 1911 and
1% % quarterly thereafter. The Col. Ry. & Light Co. owns $250,000 of
the pref. stock, leaving $250,000 In the treasury of Traction Co. for better-
ments and Improvements, and owns all of the common of this company.
Franchise provides that tickets shall be sold 8 for 25 cents and that a 5-cent
cash transfer be Issued to all lines entering or using the Columbus London
ic, Springfield Ry. Co. Interurban loop.

STOCK AND BONDS— Date. Interest. Outstanding Maturity.
Common, $500,000 $500 000 See text.
Preferred, $500,000 250,000 Seete*..
Cent Mar 1st mtge, $500,000,1 1902 5 g J-J 500,000 Jan 1 1922

gold ($1,000) c'JInterest at N. Y. Trust Co., N Y., Trustee.
Bonds.—A sinking fund of 5 % of gross receipts commences after 5 years.

Kntlte Issue Is subject to call after 5 years at 110 and Interest.

Ho AD.—Consists of 16 miles of track, all in city of Columbus.—V. 84,
p. 51, 338.

(2) Columbus Light, Heat & Power Co.
Lease.—Has been leased to Columbus Railway & Light Co. for 50 years

from 1908, with renewal privileges. Lease provides for 6 % on outstanding
bonds and preferred stock of company, and dividends on common beginning
In 1909 at 3%, 1910 4%, 1911 and thereafter 5 % quarterly. V 87, p. 547.

ORGANIZATION.—Incorporated Aug. 1 1908 In Ohio, and acquired
the property of Columbus Public Service Co. per plan In V. 87, p. 346, 547.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $750,000 ($100).. $200,000 See text
Pref, 6%, $1,250,000 ($100) 420.000 See text
Gen mtge. $1,000,000 ($5001 1908 6 F-

A

750, 000 Feb 1 192 1

and $1,000) gold /

Stock and Bonds.—The preferred stock is redeemable after Jan. 1 1912.
Interest on gen. mtge. bonds is guar, by the Columbus By. & Lt. Co. The
outsiaud'ng bonds are being used to take up $750,000 Col. Public Service
Oo. bonds, the greater part having already been exchanged. $250,000 are
reserved for Improvements and extensions.—V. 87, p. 346, 517, 1481.

OHIO ELECTRIC RAILWAY CO.-
Incorporated May 1907 In Ohio with $100,000 capital. On Aug. 27 1907

this was increased to $25,000,000, half common and half preferred. On
Sept. 1 1907 the company acquired by lease the Indiana Columbus & East-
ern Traction Co. and, by purchase, the Lima & Toledo Traction Co., which
It Is now operating In the following districts: Western district, Dayton to
Richmond and Dayton to Union City; central district, Dayton to Columbus
and Springfield to Lima; eastern district, Columbus to Newark and Zanes-
vllle, and also Columbus to Grove City and Morgan; northern district, Lima
to Ft. Wayne, Lima to Defiance and Lima to Toledo. The line from Belle-
fontaine to Lima and Ottawa to Toledo was completed In 1908. The Ohio
Electric Railway Co. on Feb. 1 1908 also acquired from the Cincinnati
Northern Its lease of the Cln. Dayton & Toledo Traction Co., the latter run-
ning from Cincinnati to Dayton. With the local lines In Lima, Newark,
Zanesvllle and other points comprises 700 miles of track, as well as the elec-
tric-lighting and power plants In Lima and Zanesvllle. All of the proper-
ties mentioned belong to the Morgan-Schoepf Interests, and the Ohio Electric
Railway lines will be affiliated with the properties of the Morgan-McGowan
Interests In Indiana.
STOCK AND BONDS— Date. Rate %. Outstanding. Dividend.

Common. $12,500,000 $8,000,000
Preferred, $12,500,000 .. 8,000,000
Stock.—Preferred Is entitled to dividends of 2 % In 1908, 3% In 1909, 4%

In 1910 and 5% thereafter.

OFFICERS.—Pres., W. Kesley Schoepf; V.-P..'s Norman McD. Craw-
ford, Dana S'evens and J. B. Fnraker; Sec. and Treas.. F. A Healy.—V. 84,
p. 1248; V. 85, p. 531 , 601 , 1144; V. 86, p 338; V. 87, p. 38.

(1) The Indiana Columbus & Eastern Traction Co.—A trolley road.

Leased to the Ohio Electric Ry. Sept. 1 1907. Latter company guaran-
tees interest on bonds and 5% dividends on pref. stock.

ORGANIZATION.—Incorporated In Ohio on April 14 1906 and has ac-
quired the Dayton Springfield & Urbana Klec. Ry., the Columbus London
& Springfield Ry., the Columbus Grove City & Southwestern Ry., the
Urbana Bellefontaine & Northern Ry.. the Springfield & Western Ry., the
Dayton & Northern Traction Co., "and about 12 miles of the Dayton &
Muncie Traction Co., extending from Greenville to Union City, on the
Indiana-Ohio State line, the remainder of the road (from Union City to
Muncie) being acquired by the Indiana Union Traction Co. Has also ac-
quired the Columbus & Lake Michigan RR., a steam road, operating be-
tween Lima and Defiance, which will be converted to electricity. Has
made contract with Western Ohio Ry. for supply of power from that com-
pany until 1913. Franchises have an average life of 25 years.

Leases the Dayton & Western Traction Co. and the Columbus Newark &
Zanesvllle Klec. Ry., which latter company had previously absorbed the
Columbus Buckeye Lake & Newark Traction Co. and the Zanesvllle Ry. Light
& Power Co. Completed in 1908 a line from Bellefontaine to Lima, 32
miles.
The new general and refunding mortgage bonds were listed on the Phila-

delphia Stock Exchange in February 1907. V. 8J
, p. 339. See description

of bonds, property, &c, In V. 83, p. 37.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common, $11,000,000 ($100). $11,000,000
Preferred, $1,000,000 ($100) . 5% 1,000,000 See text.
Gen and ref mtge, $12,000.-1 1906 5 g M-N 6,645.000 May 1 1926

000, gold ($1,000) c*)lnt.atPa.Co.forIns.onL.&G.A..Phiia..Trus.
Col Lon & Spg 1st mtge, $1,4 1900 5 g A-O 500,000 Oct 1 1920

500,000, gold ($l,000)..c*JInt. at N. Y. Trust Co., New York, Trustee.
Ool Grove City & S W lstl 1901 5 J-J 5,000 July 1 1921

mtge, $250,000 ($1,000) _c/New York Trust Co., New York, Trustee.
Day Spg & Urb 1st mtge.l 1898 5 g M-N 750,000 Nov 1 1928

$750,000. gold ($1,000)... /Interest at N. Y. Trust Co., N Y., Trustee.

Bonds.—Of the $12,000,000 new bonds, $7,900,000 are to be Issued for
purchase of present properties and Improvements. Of this $7,900,000,
$1,250,000 are held to retire the underlying liens given In table above.
The remaining $4,100,000 are reserved for future betterments, Improve-
ments and extensions, and can only be Issued as follows: $500,000 when
net Income Is equal to 1 1-10 times Interest charges on all bonds. Including
those to be Issued, and $3,600,000 when net Is equal to 1H times Interest
charges, Including Int. on bonds to be Issued. These bonds are subject to
call In whole, but not In part, after May 1 1911 at 105 and Int. $4,900,00»
of these new bonds were sold to a syndicate headed by Drexel & Co. of Phlla.
The Columbus London & Springfield bonds may be called after 1906 at
110 and Int. A sinking fund on these bonds of 5% of gross earns, begins
with year ending Sept. 30 1906. See V. 71, p. 963. The Dayton Spring-
field & Urbana bonds are subject to call at 110 and Interest since Nov. 1

1905. A sinking fund of 5°i, of gross earnings began In 1903.

ROAD.—Will operate 444.79 miles of track (Including 138.98 miles of
leased lines) extending from Zanesvllle on the east via Newark to Columbus
and thence through Springfield to Dayton, and from Dayton to Muncie, Ind.,
and Richmond, ind., where connection Is made with lines to Indianapolis,
and north from Springfield through Urbana and Bellefontaine to Lima and
to Defiance, all In Ohio.

OFFICERS.— Pres., D. G. Edwards; V.-P. , J. B. Foraker Jr.: Sec, E. A.
Russell: i p as.. W. H. Schubert.—V. 83. n. 37, 155, 380, 626, 1098; V. 84.
p. 339; V. 85, p. 600; V. 86. p. 721; V. 87, p. 37.

(a) Dayton & Western Traction.—Trolley road
ORGANIZATION.—Incorporated on June 26 1898. Was leased on June

15 1906 to Ind. Colum. & East. (V. 82, p. 1437). For terms, see below.
In June 1906 we were Informed that franchises expire some In 17 and

some In 44 years.
STOCK AND BONDS— Date Interest. Outstanding. Last Dl»

.

Stock. $900,000 ($100).. Q-J $900,000 See text
Do pref, $850,000, 5%,1
cum ($100) / Q-J 850,000 See text
Dividend? —Lease taking effect June 15 1906 provides for 5% per annum

on pref. stock and 5% on com. stock In 1906 and 1907, 5H% In 1908 and
0% thereafter.

ROAD.—Dayton, Ohio, to Richmond, Ind., 40 miles, with branch from
New Westvllle to New Parts, 2M miles: total, A2Y, miles. At Richmond
connection Is made with Richmond Street & Interurban Ry., thus making
a through line from Indianapolis, via Dayton, to Columbus, a distance of
184 miles. V. 82. p 1437; V. 83. p. 36, 94. 379.
OFFICERS.—Pres. and Treas., Valentine Winters, Dayton; Sec, R. R.

Dickey Jr., Dayton.

(b) Columbus Newark & Zanesvllle Electric Ry.—A trolley road.

ORGANIZATION.—Incorporated In Ohio on July 2 1902, and In May
1904 absorbed the Newark & Granville Street Ry. In May 1906 acquired
the Columbus Buckeye Lake & Newark Traction Co., the preferred share-
holders being given $500,000 In pref. stock for their holdings. Also took
over the Zanesv. Ry. Light & Power Co. and was then leased on June 23
1906 to the Indiana Colum. & East. Trac Co. for length of franchise and
renewals thereof Rental Is Interest on bonds, an amount equal to 6 % on
the preferred stock and $500 for organization expenses. V. 83, p. 625.
Entire common stock Is owned by Ohio Electric Ry. Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $5,750,000 ($100) $5,750,000
Pf, 6% cum, $500,000 ($100). 6 Q-J 500,000 Jan'09.1 H %
1st mtge, $2,000,000. goldl 1904 5 g MS 1,250,000 Mch 1 1924

($1.000) c'/Int. at Knickerbocker Tr. Co., N. Y.. Trus.
Gen & ref mtge. gold, $6,-\ 1906 5 g M-N 736,0oo May 1 1926

250,000 ($1,000) c*]Tnt. at GIrard Trust Co., Phlla.. Trustee
C B L & N 1st mtge, $1,500,-1 1901 5 g M-N 1,243,000 Nov 1 1921

000. gold ($1.000) c'/Int. at Knickerbocker Tr. Co.. N. Y., Trus.
Zanesvllle Ry, Lt & Pow lstl 18C2 5 g A-O 15 $750,000 Oct 15 1912

cons mortgage, $l,000,000flnt. at Cent. Tr. & S. D. Co., Cine, Trustee.
($500, $1,000), gold c*/ or Trust Co. of America, New York.
Registrar. Guardian Trust & Safe Deposit Co., Zanesvllle, Ohio.

Zanesv Klec 1st mtge. $250,-1 1899 4 g F-A 250,000 Jan 1 1919
000, gold, subject to calU Interest at International Trust Co., Boston,
after 1903, $1,000 each..cj Trustee.
Bonds.—Of the $6,250,000 new bonds, $3,771,000 are reserved to retire

prior liens and $1 .743,000 for betterments and extensions. They are sub-
ject to call after 5 years at 105 and Interest. Under terms of this mtge.,
none of the $750,000 1st mtge. bonds unissued can now be issued. The
entire Issue of Col. New. & Zanesv. 1st 5s can be called at 110 and Int. on
any int. date. V. 80, p. 1234. The Col. Buck. L. & New. bonds are sub-
ject to call on any Int. date at 110 and Int on 3 months notice.
EARNINGS.—For calendar year 1907. gross, $707,730; net, $881,570.

other Income, $7,168; Interest, taxes, &c, $222,670; pref dividend, $30,000:
surplus. $136,068.



Feb., 1909.J ELECTRIC RAILWAYS 35

ROAD.—Operates about 94 miles of track from Columbus to Zanesvllle,
Including the city lines In Zanesvllle, Newark and Granville, and a branch
to Buckeye Lake. Standard gauge; 60 and 70-lb. T rail and 00-lb. girder.
OFFICERS.— Pros.. Dana Stevens: V. P. .)

.
n. F >ratcer Jr.; Sec-, and

Treas.. F. A. Healy —V. 83, p. 36, 213. 625; V. 86, p. 1589; V. 87, p 37.

(2) Lima & Toledo Traction Co.

—

Acquired by purchase by the Ohio Electric Ry. Aug. 1907.

ORGANIZATION.—Organized on March 23 1905 and leases the Lima
Electric Ry. & Lt. Co. and the Ft. Wayne Van Wert & Lima Traction Co.
Has made a contract with Western Ohio Ry. for supply of power from that
company until 1913. Street railway franchises In Lima expire In 1932.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100)... $2,000,000
Pref $1,000,000 5 %nc ($100) 1.000.000
1st mortgage $2,750,000 gold] 1907 5 g M-N 2,250,000 May 1 1927

($1,000) c/Int. at Provident Life & Tr. Co., Phlla, Trus.
Bonds.—Are subject to call 5 years after date at 105. No sinking fund.

ROAD.—Has a line from Lima to Toledo, which was completed In 1908.
Also leases the Lima Elcc. Ry. & Lt.. 12 miles, and the Ft. Wayne Van Wert
d> Lima Trac. Co., 60 miles.
OFFICERS.— Pres., D. G. Edwards; V.-P. W. H. McAllster; Sec,

E. A. Russell; Treas., W. H. Schubert.—V. 82, p. 692; V. 84. p. 339; V. 85.
p. 221, 284, 601.

(a) Lima Electric Railway & Light.—A trolley road

ORGANIZATION.—The company Is a consolidation completed Aug. 1

1900 of the Lima Ry. (incorporated Nov. 5 1896) and the Lima Electric
Light & Power Co., the only companies engaged in these lines In Lima.
Of the stock, $350,000 is In the company's treasury. Capital stock was In-
creased In Sept. 1905 from $850,000 to $1,250,000. V. 81. p. 1100. Was
leased July 1 1905 to the Lima & Toledo Traction.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $1,250,000 ($100) $900,000
Lima Ry 1st mtge $200.0001 1896 5gJ-D 155,000 Dec 1 1916

gold ($500) c^Int. at Dime Sav. <% Bkg. Co., Cleveland.
I Trustee: also at Fourth Nat. Bk., N. Y.

Lima Elec Lt & Power goid\ 1900 5 g J-D 45,000 June 1 1917
1st M $85,000 ($1,000). _c* J Int. at Cleve. Trust Co., Cleve., Trustee.

Lima Elec Ry & Lt gold 1st,' 1900 5 g J-J 260,000 July 1 1916
con mtge $500,000 ($500)c*i Int. at Cleve. Tr. Co., Cleve., Trustee, or

I Standard Trust Co., New York.
2d Consol mtge, $850,0001 1902 5 g A-O 350,000 April 1 1925

gold ($1.000) c*/Int. at Fidelity Tr. Co., Buffalo, Trustee.
Lima Elec Ry & Lt R^fund'gl 1905 5 g M-S $425,000 Sept 1 1925
mtge $1,250,000 gold Jlnt. at Glrard Trust Co., Phila., Pa.

Bonds.—Of the first con. mtge. gold 5s, $200,000 are reserved to retire
the two above prior Hens. The Lima Ry. bonds may be called in 1907 at
par, on 4 weeks' notice, and the Lima Elec. Lt. & Power bonds may be
called on any interest day on 30 days notice. Of tbe $850,000 2d consols,
$500,000 are reserved to retire a like amount of first consols These bonds
are a Hen on the electric light and heating plant, as well as on the railway.
Cannot iy called before maturity. See V. 75, p. 79.

ROAD.—Owns 12 miles of track, also a steam-heating plant (franchise
perpetual, operated in connection with the electric-lighting plant).

OFFICERS.—Pres., Dana Stevens; V.-P., J. B. Foraker Jr., Cincinnati;
Sec. and Treas.. F. A. Healy, Cincinnati.—V. 71, p. 29, 342; V. 74, p.
829, 1089; V. 81, p. 155, 1100.

(b) Fori Wayne Van Wert & Lima Traction Co —A high-speed Interurban
trolley road

.

ORGANIZATION —On March 1 1906 was leased, until expiration of
franchises, to Lima & Toledo Traction Co., which guarantees the bonds,
prln. & int. V. 82, p. 691. Incorporated in Indiana and Ohio. Has
made contract with Western Ohio Ry. for supply of power from that com-
pany until 1913. Road is entirely on private right of way, except In towns,
where lt has 25 or 50-year franchises.

STOCK AND BONDS— Dale. Interest Outstanding. Maturity.
Common $1,000 000 ($100)... $1,000,000
Pref $1,000,000 5%n c ($10D_ 1,000,000
1st mortgage $2,000,000 gold! 1905 5 g J-J 1,400,000 July 11930
guaranteed ($1,000) c'JInt. at Fidelity Tr. Co., Phila., Trustee.
Bands.—Of the $2,000,000 bonds. $000,000 are reserved for extensions

and improvements. V. 82, p. 691. Are not subject to call.
ROAD.—Operates 60 miles of track from Ft. Wayne via New Haven,

Monroeville. Convoy. Van Wert, Mlddlepoint, Delphos and ElldatoLima
Commenced complete operation Nov. 15 1905. Standard gauge, 70-lb. T-
rail. 10 passenger cars and 1 express car.
OFFICERS.—Pres., W. Kesley Schoepf; V.-P.. D. J. Cable; Sec. and

Treas., F. A. Healy.—V. 82, p. 691. 804; V. 83, p. 37.

(3) Cincinnati Dayton & Toledo Traction Co.—Trolley.

Leased to the Ohio Electric Ry. Co.; see terms below.
ORGANIZATION.—Incorporated In Ohio on May 19 1902, and Is a con-

solidation of the Southern Ohio Traction Co., the Cincinnati & North-
western Ry., the Miamlsburg & Germantown Traction Co. and the Hamil-
ton & Lindenwald Elec. Trans. Co. V. 74, p. 884, 1037. Franchises are
for 25 and 50 years. An issue of $250,000 preferred stock was made In
April 1905 to take up floating debt. V. 80, p. 1362, 1478, 1728.

Lease.—Was leased tj the Cincinnati Nortnern Traction Co. May 1 1905
for length of franchise and renewals thereof. Lease transferred to Ohio
Electric Ry. Co. Feb. 1 1908, and Cine. Northern now maintains only a
nominal corporate existence. The lessee Is to pay all fixed charges, In-
cluding Interest on the $1,500,000 bonds, and In addition It agrees to
pay $25,000 the arst year, $37,500 the (second year, $50,000 the third
year, $50,000 the fourth year, $62,500 the fifth year, $75,000 the sixth year,
$87,500 the seventh year, $100,000 the eighth year, and an additional
$12,500 per year when the annual gross earnings of the lessee from operation
shall amount to $1,200,000, and Increasing at the rate of $12,500 per year
with each $100,000 of Increase in gross earnings, until the amount to be paid
Is $200,000; also $2,000 per annum for organization and office expenses
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common. $5,000,000 ($100) . J-J $5,000,000 See text.
Pref., $250,000. 5% cum J-J 250,000 See text
Cln. Day. & Tol. 1st cons.] 1902 5 g J-J 2,700,000 July 1 1922

M..$5,000,000 ,g.($l,000)c*JInt. at Cleveland Trust Co., Trustee.
Southern Ohio Trac. 1st cons.

$2,000,000 ($1.000)gold, c* 1900 5 g M-N 1,350.000 May 1 '20
Interest at Clev. Trust Co., Trustee, or at Standard Trust Co., N. Y.

Cln.& Ham. Elec.lst g. ($500)1 1898 6 g J&J 400.000 Apr. 11918
$500,000, not sub. to call. Jlnt. at Clt.Sav.&Tr. Co., Cleve., Trustee.

Dayton Traction 1st M.,\ 1896 5 g J-J 250,000 July 1 1916
g. ($1,000), int. guar..c*j Int. at Finance Co. of Penn.. Phlla., Trustee.

Hamilton & Lindenwald 1

Elec. Transit 1st M. s. f . r 1901 5 g J-D 250,000 Dec. 1 1911
$250,000 g. ($1,000), c*J Interest at Cleveland Trust Co., Trustee.

Miam. & Germ. 1st. guar.,! 1901 5 g J-D 50,000 Dec. 1 1911
($50,000) g. ($1,000) _c*j Interest at Cincinnati Trust Co., Trustee.
Bonds.—None of the Issues are subject to call. Of the $5,000,000 Cln.

Day. & Tol. Trac. issue, $2,300,000 Is reserved to retire prior liens. See
V. 81, p. 154.

Of the $2,000,000 So. Ohio Traction bonds, $650,000 are reserved to
retire Cln. & Ham. Electric bonds and Dayton Traction bonds. Issue
listed on Philadelphia Stock Exchange.
The Ham. & Lind. Elec. Tran. bonds cannot be called before maturity;

a sinking fund, however, Is provided, beginning with Dec. 1 1906, of 5%,
and increasing by 1 % additional each year until 1911.

Dividends.—5 % per annum is paid on the pref. stock. On common divi-
dends are being paid In accordance with terms of lease.
ROAD.—Owns 83.93 miles of track (Including second track and sidings)

,

connecting Cincinnati with Dayton. Obtains entrance Into Cincinnati to
Spring Grove Ave. at Linden St. over the Cln. Northwestern Division.
Road between Hamilton an^l Dayton Is practically being reconstructed on
private right-of-way.—V. 81, p. 154.

COLUMBUS DELAWARE & MARION RY—A holding company.
ORGANIZATION.—Incorporated In Ohio In Oct. 1904 and owns the

entire capital stocks of the Columbus Delaware & Marion Elect. RR. ($1 ,000-
000) the Marlon Ry. Light & Power Co. ($500,000) and the Columbus
Northern Ry. Power & Equip. Co. ($300,000). The same or affiliated
wterests c<ntrol the Marlon & Western Ry. Light & Power Co., the
Marlon & Suburban Ry. and the Columbus Marlon & Bucyrus RR.

Interest. Outstanding.
$2,100,000

Maturity.STOCK AND BONDS— Date.
Common, $2,100,000 ($100)
Pref. "A" 6% cum. $500,000..
Pref. ••II" 1-6% cum $400,000. _.

1st ref mtge., $2,500,000,1 1904 5 g F-A 915,000 Aug. 1 1944
gold ($500 & $1.000). .c*/Int. at Mercantile Tr. Co., N. Y., Trustee.
iVoc/e.—-The pref. "A" and pref. "11" shares were created In 1908 (V. 86,

p. 1284), and dividends on both are cumulative, but those on the "B"
shares are entitled to only 1% the first year, with an additional 1% for each
year thereafter until 6% Is reached.

Bonds.—Of the new ref . mtge. $1,585,000 are reserved to retire the bonds
of the Col. No. Ry. P. & E. Co., the Marion Ry., Lt. & P. Co. and the C. D.
& M. Elec. RR.
OFFICERS.—Pres.. John G. Webb; V.-P.. O. M. Gotschall; Sec, Henry

B. Hane; Treas., N. J. Catrow; Gen. Mgr., George Whysall.—V. 80, p. 117;
V. 86, p. 546, 1284.

(1) Columbus Delaware & Marion Electric RR.

—

ORGANIZATION.—Incorporated in 1901.
BONDS

—

Date. Intrust. Outstnnding . Maturity.
1st mortg.. $1,000,000, goldf 1901 5 g M-N $1,000,000 May 11921

($1,000) c*{ Int. at Cleveland Tr. Co., Cleveland,
ITrustee, or Nat. Bank of Com. In N. Y.

Bonds.—See V. 75, p. 76.
ROAD.—Operates an electric railway over private right of way from

Columbus to Marlon, passing through Franklin, Delaware and Marlon
counties. Also 7 miles In the City of Delaware, a total of 57 miles.
OFFICERS.—Pres., Jno. G. Webb; V.-P. O. M. Gottschall; Treas.,

Henry B. Hane; Sec, Jas. S. Webb; Gen. Mgr., Geo. Whysall. Office.
Ruggery Building, Columbus, O.—V. 77, p. 1533, 2281; V. 80, p. 117.

(2) Columbus Northern Ry. Power & Equipment Co.

—

ORGANIZATION.—Incorporated In Ohio on Oct. 24 1904 to erect a
power house at Delaware and sub-stations to supply electriety for power
and heat.
BONDS

—

Date. Interest. Outstanding. Maturity.
1st mortgage, $300,000 goldl 1904 5 g M-S $285,000 Sept. 1 1934

($1,000) c/Int. at Standard Trust Co., N. Y., Trustee.
OFFICERS.—Pres., John G. Webb; Sec, Henry B. Hane; Treas., James

S. Webb.
(3) Marion Railway Light & Power Co.

—

ORGANIZATION.—Incorporated in Ohio on June 24 1903 and is a con-
solidation of the Marlon Street Railway Co. and the Marion Electric Light
& Power Co.
BONDS

—

Date. Interest. Outstanding. Maturity.
1st mortg., gold ($l,000).c* fl904 5 g J-J $300,000 July 1 1924

lint, at Standard Trust Co., N. Y., Trustee.
Bonds.—No sinking fund and bonds cannot be called.
ROAD.—10 miles of track In Marlon Standard gauge. 60 and 80-lb.

rail.

OFFICERS.—Pres., John G. Webb; Sec, Geo. Whysall; Treas., Jas. S.
Webb.—V. 77, p. 89.

(4) Columbus Marion & Bucyrus RR. Co.

—

ORGANIZATION.—Incorporated in Ohio on July 29 1905 to build from
Marlon to Bucyrus, Ohio, 22 miles. Put In operation In July 1908. 70-lb.
T rail.
Si'OCK AND BONDS— Date. Interest. Outst Hiding. Maturity.

Stock $500,000 $5(iu, oo<i

First mortgage $500,000 ($1.-1 1905 5 g M-S 500,000 Sept 1 1935
000) gild . -C* i

Interest at Cincinnati Trust Co., Trustee.
BONDS.—Sinking fund of $5,000 per annum bee-Ins Sep' . 1 1910. Guar-

anteed, prin. and int., by endorsement, by Columbus Delaware & Marion
Ry. Cannot be called.
OFFICERS.—Pres., J. G. Webb; V.-P. Geo. H. Holzbog; Sec, H. B.

Hane; Treas.. J. S. Webb.
(5) Marion & Western Railway Light & Power Co.
ORGANIZATION.—Incorporated In Ohio on Sept. 26 1906 to purchase

the Prospect Electric Light Co. and to build from Prospect to Richwood.
Ohio, 7 miles. Road Is under construction. •

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $200,000 $200,000
1st mortgage $200,000 gold! 1906 5 g A-O 200,000 1936

($500) .. JInte est at Cincinnati Trust Co., Trustee.
Bonds.—Subject to call after 1912 at 110. Sinking fund of $5,000 per

annum after 1912.
OFFICERS.—Pres., N. J. Catrow; V.-P., J. G. Webb; Treas., G. H.

Holzbog; Sec, J. S. Webb.
(6) Marion & Suburban Railway Co.

—

ORGANIZATION.—Incorporated in Ohio Sept. 25 1906 to build the
necessary extensions of trackage to the local Marlon City lines demanded
by the city of Marlon. Under construction.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $250.000 $250,000
1st mortgage $250,000 gold! 1906 5 g A-O 250,000 1936

($500) /Interest at Cincinnati Trust Co., Trustee.
Bonds.—Subject to call after 1912 at 110. Sinking fund of $5 ,000 per

annum after 1912.
OFFICERS.—Pres.. Geo. H. Holzbog; V.-P., J. G. Webb; Treas., N. J.

Catrow; Sec, H. B. Hane.

COLUMBUS NEW ALBANY & JOHNSTOWN TRACTION CO.—

A

trolley road.
ORGANIZATION.—Incorporated In Ohio on May 4 1899. In May 1905

cancHed old mortgage for $200,000 and made the new mortgage In table
be' w. V. 80, p. 2399. Franchises are for 25 years. Bonds were offered
in 1906 at 85, with a bonus of 50 % in common stock. V. 82, p. 1211.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Com., $400,000 ($100) $400,000
Pref. (6% cum.), $200,0001 200.000

($100) ../
1st mtge., $450,000 goldf 1905 5 g J-J See text. Jan. 11925

($500 and $1 ,000) 4 Int. at Columbus Sav. & Trust Co. , Trustee

,

I or its agency in New York.
Entire Issues of stock are held by four stockholders.
Bonds.—$50,000 Is reserved for prior Hens and $400,000 are held In treas.

to|provlde for extensions. See V. 82, p. 1211.
REPORT.—For calendar year 1907: Gross, $59,499: net after taxes and

terminal charges, $14,437. For 1906: Gross, $52,581; net. after taxes,
and terminal charges. $15,058.
ROAD.—Operates 8.8 miles of track from Columbus to Gahanna, Includ-

ing perpetual lease of 2 )4 miles of tracks of the Columbus Ry. as terminal;
gauge, 5 ft. 2H In.; 65-lb. T-rall. An extension of 17H miles to New
Albany and Johnstown over private right of way to be built.
OFFICERS.—Pres., Wm. D. Brickell; V.-P. Daniel J. Ryan; Sec-Treas.,

and Gen. Man., L. P. Stephens.—V. 82. p. 1211.

SCIOTO VALLEY TRACTION CO.—Third rail.

ORGANIZATION.—Incorporated In Ohio, with a perpetual charter, In
1904. Built on private right of way. Franchises extend beyond maturity
of 1st mtge. bonds. In 1908 canceled $2,000,000 mtge. of 1903 and made
new mtge. for $4,000,000, which see below. Stockholders vote Sept 22
1908 authorizing $500,000 new 5% first preferred stock wh ch ranks
ahead of present preferred stock (V.87, p. 481 and 615) , the present Issue
to be $300,000.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity .

Com., $1,800,000 ($100) $1,800,000
1st pref, $500,000, 5% cum.. 300,000
Pref., $1,200,000 5% cum.l Q-J 1,200. 00 Jan'09.1^

($100) /
1st mtg, $4,000,000, goldl 1908 5 M-S 1,600,000 Sept 1 1923

($1,000) c'JInt. at Harris Tr. & Sav. Bk., Chlc.Trustee.
Bonds.—The remaining $2,400,000 of 1st mtge. bonds can only be Issued

for 75% of cash»expendltures, and for permanent extensions and additions
to property, and only when net earnings are twice the Interest charge on
outstanding bonds and those to be Issued. Bonds have a sinking fund of
1% per annum on bonds out 1913 to 1917, thereafter 2% per annum.
They are not subject to call. See particulars, bonds, property. &c, In
V. 87, p. 679.

Dividends.—Dividends on old Issue of pref. stock were to accrue from
Oct. 1 1905, but amounts due Jan. 1 1906 and April 1 1906 were relinquished
by shareholders, and 1st dlv. (1)4%) was paid July 190'- and \M% Oct.
1906. V. 82, p. 1440. Inl907,5%. Inl908,5%. In 1909, Jan., 1 X %.
EARNINGS.—For 12 months ending July 31 1908, gross, $367,980:

net (after taxes). $161,453.
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ROAD.—Operates 72 miles of track from Columbus to Lancaster and
rom Columbus to Chllllcothe. Is operated by third-rail system. Standard
gauge . 70-lb. T rail. Within city limits of Columbus company operates over
tracks of Columbus Railway & Light Co. under operating agreement.
OFFICERS.—Pres. and Mgr., Frank A. Davis; V.-P., W. S. Courtrlght;

Sec and Treas., Edwin R. Sharp; Supt., C. Skinner.—V. 81. p. 32, 778,
1551, 1661; V. 82, p. 101, 1158, 1440: V. 87. p. 481, 615. 679.

CONCORD, N. H.
CONCORD STREET RAILWAY.—A trolley road extending from the

central wards of Concord to Penacook. Comprises 12.71 miles of track.
In June 1901 control passed to the Boston & Maine RR., and in 1903 the

New Hampshire Legislature authorized the Concord & Montreal RR.,
which is leased to the Boston & Maine, to purchase the property and to
Issue stock and bonds to pay therefor.

CONCORD, MASS.
CONCORD MAYNARD & HUDSON STREET RY.—A trolley road.
ORGANIZATION.—Organized in Massachusetts March 27 1901. Ac

quired Concord & Clinton Street Ry. Feb. 1 1902. In Jan. 1908 RR. Com-
mission authorized an Increase in stock from $175,000 to $200,000. issue
price to be $100 per share. Franchises perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $20'),000 ($100) $200,000
1st mortgage, $200,000, gold! 1902 5 g J-J 200,000 July 1922

($1.000) c&r/ Interest at American Trust Co., Bos., Trus.
"Current liabilities" Sept. 30 1908 38,800
ROAD.—Operate 15 miles of track between Concord, Stow, Maynard

and Hudson: 7 open and 9 closed cars, 2 snow plows and 1 construction car.
EARNINGS.—For year ending Sept. 30 1908, gross, $47,500; net.

$25,521; fixed charges, $16,031; surplus, $9,490.
OFFICERS.—Pres., Chas. H. Persons; Sec, BenJ. Derby; Treas.,

Keyes Hall.—V. 75, p. 184, 611; V. 85. p. 1338; V. 86, p. 1159; V. 87, p. 96.

CONNEAUT, OHIO.
CONNEAUT & ERIE TRACTION CO.—Trolley.
Receivership.—On Sept. a 1907 Robert M. Watson of Harrlsburg, Pa.,

was appointed receiver for the company on application of fie creditors.
V. 85, p. 599. Company is to be foreclosed shortly.
ORGANIZATION.—Incorporated in Pennsylvania In 1901. Owns all

the stock and bonds and leases the Conneaut & Erie Traction Co. of Ohio,
which owns 1.99 miles of track. Franchises are for 999 vears
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $800,000 ($50) $800,000
Ref mtge. $1,250,000 ($5001 1904 5 g M-N 379.500 May 1 1924
and $1 000). gold c&r/lnt. at Fidelity Trust Co., Philadelphia,Trus.

1st mtge, $800,000, g ($500\ 1902 5 g M-S 800,000 Sept 1 1922
and $1,000) c&rflnt. at Fidelity Trust Co., Philadelphia.Trus.
Bonds.—Of the $1,250,000 refunding bonds, $800,000 are reserved to

retire prior liens, and remainder for improvements and extensions. The
new refunding bonds are subject to call at any time at 110 and interest. A
tinking fund of 1 % per annum for 5 years becomes operative on May 1 1909;
for following 5 years, beginning 1914, 2 %; and for following 5 years, begin-
ning 1919, 3% per annum of outstanding bonds. The 1st mortgage bonds
are subject to call at any time at 110 on three months' notice.
ROAD.—Operates 35 miles of track from Conneaut, Ohio, to Erie, Pa.,

mostly on private right of way. Standard gauge, 60-lb. T rails. Enters
Erie over tracks of the Erie Electric Motor Co.
OFFICERS.— Pres., C. E. Fiynn: V. P., JohnS. Rilling; Sec. and Treas..

J. M. Smith; Supt., R. W. Palmer. Central stall > it and geneial offices.
Elk Station, Erie County, Pa.—V. 79. p. 680; V. 85. p. 599. 921.

CORNING, N. T.
CORNING & PAINTED POST STREET RY.—A trolley road.
ORGANIZATION.—Incorporated Dec. 11 1894. Commenced Nov. 1

1895. Control changed hands in 1904. V. 80, p. 162.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock,

$

1 0,000($100) $100,000 1905-06,4%
1st mortgage, $100,000 / 1896 5 J-J 100,000 Jan 11916

1 Interest at Beacon Trust Co., Boston.
EARNINGS.—For year ending June 30 1908. gross, $54,310: net, $16.-

922; Int. and taxes. $9,075; Improvements, $5,038: surplus, $2,209.
ROAD.—Owns 5.9 miles of track, from Corning to Painted Post 14 cars.
OFFICERS.—Pres.. J. L. Greatslnger, Brooklyn. N. Y.; V.-P., Craig

Graves, New York; Sec, K. V. Dougherty. New York: Treas., B. A.
VanTassell Jr., New York; Compt., F. E. Ramsen, New York.—V.SO.p.162.

CORTLAND, N. Y.
CORTLAND COUNTY TRACT ION.—Trolley.
ORGANIZATION.—Is a reorganization on June 22 1901 of the Cortland

& Homer Traction, sold at foreclosure on April 23 1901. In June 1905 ab-
sorbed the Cortland & Homer Electric Co., previously controlled. Fur-
nishes 150 arc lights to the cities of Homer and Cortland and also lamps to
the public. Carries coal and freight as well as passengers. In May 1907
was granted permission to Increase the capital stock from $320,000 to $1,-
000,000 and to Issue a new 1st and refunding mortgage of $2,000,000 for
the purpose of retiring all outstanding Indebtedness and for extensions
and equipment no t" June 1908. Bonds n t issu d.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stk.. common, $320,000 ($100) $320,000

f 1901 4gAO 180,000 April 1 1920
First mortgage, $180,000 County Sav. Bk. & Tr. Co.. Scranton. Pa..Tr.

($500) gold c*jlnterest at company's office. No sinking fd.
I Can be called on 6 months' notice.

New mortgage. $500,000, g] 1905 5 g FA 320.000 Aug 1 1935
($500 and $1,000) . cj Interest at Empire Trust Co.. N. Y., Trustee.
Bonds.—Of the $500,000 Issue of 1905. $180,000 are reserved to retire

prior liens. They are subject to call after Aug. 1 1910 at 105.
ROAD.—Operates 15.92 miles of track between Cortland. Homer, Little

York and Preble, and between Cortland and McGrawvllle; 33 cars.
EARNINGS.— For fiscal year ending June 30 1908. gross. $74,449; net,

$28,247: other Inc.. $22,747: total net Income, $50,994- . charges and
taxes. S32.022: surplus, $18 972.
OFFICERS.—Pres., D. W. Van Hoesen; V.-P.. Edw. fl. Brewer; Sec.

G. H. Garrison; Treas. and Gen . Mgr.. Edwin Duffey.—V. 81, p. 507.

COVINGTON, KY.
CINCINNATI NEWPORT & COVINGTON LIGHT & TRACTION CO.—

A trolley road.
Lease.—Was leased from April 1 1907 to the Columbia Gas & Electric Co.

(incorporated In Ohio) for 45 years. The lessee guarantees Interest on
bonds and 4 \i % per annum on preferred stock. On common dividends are
to be 3 % for first year, Increasing \4 % each year until 6 % is reached, which
Is to be the rate thereafter. First dividend on common, % %, July i5 1907.
See V. 84. p. 449, 730; also terms In V 84 p. 1489, under Columbia Gas
& Electric
ORGANIZATION.—Incorporated under the laws of New Jersey on

March 11 1902 and purchased all the stock of the Union Light, Heat &
Power Co. of Covington and of the Cincinnati Newport & Covington Railway

.

V. 74, p. 576. The latter was organized in 1892 to buy up and consolidate
all the roads on the Kentucky side of the river opposite Cincinnati.
The Cincinnati Covington & Erlanger Street Ry. (providing for an exten-

sion to Erlanger, 7'A miles), Incorporated Sept. 1899 with $250,000 stock
(shares, $50), is controlled and Is being built out of proceeds of sale of the
pref. stock of the new company. About 3 miles have been completed.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Com. $5,000,000 ($100)... Q-J $5,000,000 Ja i 15'09 ,%
Pref. 4H% non-cum, $5,-1

000,000($100) J 4M QJ 4,500,000 Jaal5'09.1K
Underlying Bonds—

So Cov & Cln 1st mortgagel 1882 6 M-S 250,000 March 1912
($1.000) I W. A. Goodman, Trustee.

2d consol mtge, $500,000, gl 1892 6 g J-J 150,000 Jan 1 1932
($500—$1.000) ] Covington Sav. Bk. & Tr Co., Trustee.

Newp & Day St Ry 1st M 1887 6 F-A 100.000 Aug 11917
Cincinnati Newport & Covington—

1st consol mtge, gold. $3.-1 1892 5 g J-J $2,500,000 July 1 1922
000.000 ($1,000) c*&r/Farmers' Loan & Trust Co. of N. Y.,Trustre

2d mortgage, $1,000,000, g.l 1896 5 g J-J 600.000 July 1 1932
($1,000 each) cj Farmers' Loan & Trust Co.. N. Y. Tnmtee.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Union Light. Heat & Power Co.—

f 1901 4 g M-N $1,500,000 May 11918
1st mtge, $2,000,000, goldUnt. at Nat. Bank of Commerce, N. Y.; First

($100, $500and$l,000)c&r National Bank, Cincinnati, or at German
I National Bank, Covington.

Bellevue Water F & G L Co,l 6 g J-D 100,000 Dec 1 1912
mtge, $100,000 ($l,000).c*/lnt. at German Nat. Bank. Covington. Ky.
Bonds.—Of the first consolidated bonds of 1892 of the C. N. & C. Ry.,

$500,000 are deposited with the trustee to retire all the underlying mortgage
bonds. The perpetual charters of constituent companies are kept alive,
and their capital stocks are deposited with the trustee as collateral for the
first consols. Interest on those bonds is payable at the National Bank of
Commerce, New York, First National Bank, Cincinnati, and German Na-
tional Bank, Covington. The Union Light, Heat & Power Co. bonds can be
called after May 1 1906 at 110 and interest. Of these, $500,000 are available
for Improvements, additions or purchase of other companies at par for
actual cost.
DIVIDENDS.—On preferred 4^4% is being paid. On common stock

first dividend of % % was paid July 15 1907 and %% Oct. 15 1907. In
1908, Jan., %%;Apr., %%,-JuIy, K%:Oct., Vs%. In 1909, Jan., H%.
ROAD.—Connects Cincinnati, Newport, Covington, Dayton, Bellevue,

Ludlow, Bromley and Fort Thomas. Total In operation, 60 miles; laid
with 80 lb. Johnston girder and 72 lb. "T" rails.
EARNINGS.—For 12 mos. ending Oct. 31 1905, gross, $1,406,295; net

after taxes, $617,637; Int.. $251 ,000: dividends. $187,200; surplus, $179,437.
OFFICERS.—Pres., James C. Ernst; V.-P., James M. Hutton; Sec,

C. M. Thurnauer; Treas.. George M. Abbott; Supt., Thomas Green.—V. 83
p. 1228; V. 84, p. 449, 930, 1366, 1488.

ua

CUMBERLAND, MD.
CUMBERLAND & WESTERNPORT ELECTRIC RY.—A trolley road.
It has been reported that tins company woulu be consolidated wth the

Westernp^rt & Lnnacontng Rv.
ORGANIZATION.—Organized in Maryland on April 11 1902. by special

Act of the Legislature, as successor to the Frostburg Eckhart & Cumberland
Ry. Has absorbed the Lonaconing Midland & Frostburg Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($50) $398,100 Sept. '03,3%
Frost Eck & Cumb first mtge/ 1901 5 g J-D 15 230.000 June 1928

$250,000 g($500&$l,000)c*l Int. at Real Estate Trust Co.. Phlla.. Trust.
Lonac Mid & Frost first mtge/ 1901 5 g J-D 15 200,000 June 1926

$200,000 gold ($l,000)..c*llnt. at Real Bstate Trust Co., Phlla., Trust.
Bonds.—No sinking fund, but bonds can be called after June 15 1910 at

105.
Dividends.—A dividend of 3 % was paid in Sept. 1903.
ROAD.—Operates 20 miles of track between Cumberland and Lonacon-

ing: 60. 75 and 92-lb. T and girder rail; standard gauge.
OFFICERS.—Pres., De Warren H. Reynolds, Cumberland; Sec and

Treas., D. Percy Hartzell, Cumberland; Supt., J. E. Taylor, Frostburg.

DALLAS, TEXAS.
DALLAS ELECTRIC CORPORATION —Trolley.
ORGANIZATION.—Incorporated In New Jersey In 1902. Does an

electric railway and electric lighting business in Dallas by virtue of the
ownership of securities of eei tain local companies. Franchises of subsidiary
companies expire 1922. See V. 84, p. 157.

STOCK AND BONDS— Date. Interest. Outstanding. Maturitv.
Common $3,000,000 ($100) $3,000,000
Pref $2,000,000 5% n-c ($100) A-O 2.000.000 Apr '07, 2 X
First collat trust mtge $4 ,000,/ 1902 5 g A-O 3,876,000 April 1 1922

000. gold ($100, $1.000) -c*( Interest at City Trust Co., Boston, Trustee.
Bonds.—A sinking fund of 1 % per annum of outstanding bonds. If earned,

commencing Oct. 1 1904. is provided; after Oct. 1 1905 becomes a fixed
charge. Jan. 1 1909 $190,000 were held In sinking fund. Bonds can be
called as a whole on any Interest date beginning Oct. 1 1904 at 105 and
Interest. $25,000 of the bonds are In denomination of $100, balance being
$1,000 each.

Dividends.— On pref. stock In 1905, 2H%; in 1906, 5%: In 1907, Apr.
2 '4 % . and none since.

EARNINGS.—For 12 months ending Dec 31 1908, gross, $1,169,968;
net, $389,313; interest and taxes, $308,025; surplus, $81,287; sink, fund,
$40,000; balance. $41,287.

ROAD.—Owns and operates 59.67 miles of track In the city of Dallas
and suburbs. Ralls, 45 to 91 lbs. 170 cars. Standard gauge.
OFFICERS.— Pres., (iuy E. Tripp; V.-P., Robert T. Paine 2d; Treas.

Henry B. Sawyer; Sec, Alvah K. Todd. Stone & Webster, Boston, Audi-
tors and Transfer Agents.—V. 83. d. 323; V. 84. p. 157.

TEXAS TRACTION CO.—A trolley road.

ORGANIZATION.—Incorporated In Texas m 1906. Franchises rua
for 50 year-i on . treet< and highway ; ret of road built on private right of
way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturitv .

Common $2,000,000 ($100) $2,000,000
Pref $1,000,000 6%cum ($100) 1.000,000
First mtge sinking fund $3,-/ 1907 5 g J J-J 2.000.000 Jan. 1 1937
000,000 ($1,000) g...c*&rtlnt. at Old Colony Trust Co., Boston, Trust.
Bonds.—Of the $3,000,000 new mortgage $1 ,000,000 Is reserved for future

Improvements and extensions. Bonds can be called at 110 and accrued
Interest on any Interest date upon 30 days' notice. A sinking fund of 5 %
of gross earnings, beginning July 1 1912, to be used In the purchase of bonds.
EARNINGS.—For 6 mos. from July to Dec. 1908, gross. $134,825.
ROAD.—Operates an Interurban line between Dalla . and Sherman,

66 miles. Enters Dalla-: over track < of Dallas Electric Street Ry. Entire
road wag put In operation July 1 1908.
OFFICERS.—Pres., J. F. Strickland; Sec, James P. Griffin; Treas.,

O. Goodwin: Gen. Mtrr., Theodore Stebblns. Office. Dallas. Texas.— V.
84, p. 627; V. 87, p. 98.

DANBURY, OONW.
DANBURY & BETHEL STREET RY.
ORGANIZATION.—Incorporated May 7 1886 under the laws of Coa-

necticut. Has a perpetual special charter, the only street car company
serving the city of Danbury and town of Bethel. Its lines also extend t»
the Danbury Fair Grounds and the pleasure resort of Lake Kenosla. In
May 1903 the State Legislature authorized an Increase of $300,000 of capital
stock to provide for extensions.

STOCK AND BONDS—- Date. Interest. Outstanding . Last din. ,&*•

Stock $623,000 (par $25) Seml-ann. $320,000 Jai'09,2%
First mtge $200,000 gold 1894 5 g M-N 200,000 May 11914
Consol mtge $300,000 gold/ 1906 5 g M-N 100.000 May 1 193»

($500 and $1,000) I Int. at American Trust Co.. Boston. Trustee.
Debenture bonds $75,000 1 1908 (i M-S 75,000 Mch 1 1«18

($1,000 and $500) cj
Bonds.—Of the $300,ooo consol. mortgage, $200,000 Is reserved to retire

the 5s due 1914. The debentures are redeemable at 105 on any Interest
flatc after due notice. No further mtge. can be made on property without
Including these debentures.
Dividends.—In 1896-97, 4%; In 1897-98. 4%; In 1898-98, 2%; In 1899-

19oo. I ^ %; in 1900-01. 1 K %; In 1901-02, 3%; in 1902-03. 3%; la
1903-04, 1H%; in 1907, 4%; In 1908, 4%; in 1909, Jan.. 2%.
ROAD.—Trolley road In Danbury. and from Danbury to Bethel, and to

Lake Kenosla. 14.721 miles in all; sidings. 4c. . .969 miles; total. 15.69»
miles. 48 cars. Standard gauge.
REPORT.—For year ending June 30:

Oross. Net. Int. A Taxes. Dies. BaL.Sur.
1907-08 $117,966 $32,562 $20,107 $12,800 dcf. $345
1906-07 -- 113,201 32,870 16,146 12,800 3,924
1905-06 101,563 33,318 16.074 None. 17,244
1904-05 92,747 24.950 14.409 None. Sur.10.541
1903-04 86 566 18,968 14.544 $4,800 Def. 37«
OFFICERS.—Pres., Samuel C. Holley, Danbury; V.-P., S. Harrison

Wagner, New Haven; Sec. and Treas., M. H. Grlffing, Danbury.—V. 83
p. 36; V. 86, p. 1159.

DANBURY & HARLEM TRACTION CO —A trolley road.

Receivership.—On June 2 1908 three Philadelphia banks applied for a
receiver. Interest on bonds having been defaulted. V. 16, p. 1409 Oa
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Jan 23 1909 road was sold at foreclosure to the bondholders, committee.
H Van Court, Chairman, care Central Trust & Loan Co., Phlla. V. 88,

p. 94.
ROAD.—Has under construction 19 miles of track from Danbury, Conn.,

to Golden's Bridge, N. Y. About 6 miles of track has been completed.
70-lb. rails.—V. 86, p. 1409; V. 87, p. 226, 1664; V. 88. p. 294.

DANVILLE ILL.
ILLINOIS TRACTION CO.—
ORGANIZATION.—Incorporated In Maine on May 13 1904 and owns

all the capital stock of tne Dauvuie hueet Hy. <& Lignt Co., tiie UanvUlc
Urbana & Champaign Ry., the Urbana & Champaign Ry. Gas & Elec. Co.,
the St. Louis Decatur & Champaign Ry., the Decatur Ry. & Light Co..
the Jacksonville Ry. & Light Co., the St Louis & Northeastern Ry., the
Chicago Hloomlnirtou & Decatur Ry.. the Bloomington & Normal Rv. & Lt.

Co., the Peoria Railway Co.. the Peoria Bloomington & Champaign Traction
Co., the St. Louis & Springfield Railway, the Illinois Central Traction
Co. Madison County Light & Power Co., the St. Louis & Staunton Ry. Co.,
the Citizens' Ry. Co. of Venice, the Trl-Clty Traction, St. Louis Electric
Bridge Co., the Springfield Belt Ry. Co.. the Danville & Eastern Illinois

Ry. Co., the Urbana Light. Heat & Power Co.. the Illinois Western Ry.
Co., the St. Louis Electric Terminal Co. and the Peoria Lincoln & Spring-
field Ry.; also owns nine-tenths of the stock of the Springfield & North-
eastern Traction Co. In April 1907 obtained a .

r>ti-year franchise on certain
streets of St. Louis and was also given authorltv bv the TT. S. Government to
build a bridge across th' Mississippi River to Venice, 111., which Is expected
to be completed in 1909. Has contract with United States Express Co.
to trasnport its business for two years, starting with April 1 1908, on a per-
centage basis.

Stockholders were to vote on Feb. 6 1909 on Increasing the pref. stock
from $4,000,000 to $5,000,000 and the com. from $7,000,000 to $8,000,000.

STOCK AND BONDS— Date. Interest. Outstanding. Last Div.
Common $8,000,000 ($100) $6,594,500
Pref 6% cum $5,000,000 ($100) Q-J 3,618,600 See text.

Stock.—Additional preferred stock can only be issued when net earnings
are equal to 9 % on preferred stock out and the amount proposed to be
Issued. Preferred stock Is listed on Montreal Stock Exchange.

Dividends.—6 % per annum Is being paid on the preferred stock.
LATEST EARNINGS.—For 12 months ending Dec. 31 1908, gross, $4,-

088.620;|net, $1,744,496.
REPORT.—For calendar year 1907 report was given In full In V. 87

p. 341. Passengers carried In 1907 by lnterurban lines, 8,182,069; by city
lines, 26,276,649. The properties doing a lighting business were on Dec. 31
1907 supplying 169,310 Incandescent, 2,823 arc and 907 Nernst lamps.

Gross Earnings— 1907. 1906. 1905.
lnterurban $1,610,257 $1,008,134 $611,981
Local street railway--. -. 1,226,591 1,151,487 1,066,796
Gas 259,572 240,744 218,063
Electric light and power 542.032 497,666 445,079
Steam heating 127,453 115,076 100,470
Miscellaneous 13,282

Total gross earnings $3,779,187 $3,013,107 $2,442,389
Operating expenses $2,065,424 $1,602,601 $1,257,112
Taxes 63,063 48,554 37,

Maturity.

1931

Outstanding.
$100,000
420,000 Jan 1

Chicago, Trustee.
175.000 Jan 1 1931

Loan & Tr. Co., Chicago.
34,000 Jan 1 1912

Total operating expenses-. $2,128,487 $1,651,155 $1,294,652

Net earnings $1,650,699 $1,361,952 $1,147,737
Interest, &c, for 1907 amounted to $985,631, and dividends on pref.

stock $201,953, leaving a surplus for that year of $463,115.

ROAD.—The lnterurban lines comprl e 439 mile; of track (of which
19.2 mile; Is lea-ed) and 26.06 mile of switches, second track and turnouts;
city lines comprl e 114.93 mile-; of track. Total of all lines, 560.19 miles.,

lnterurban lines have 102 motor passenger, 18 motor express, 47 train and
400 gondola flat and box cars; city line have 210 motor cars and 149 others.
40 generators, located at 9 different points, have a capacity of 20,650 kilo-
watts.
OFFICERS.—Pres., W. B. McKlnley, Champaign; V.-P. and Treas., Geo.

M. Mattis, Champaign; Sec., T. B. Macauley. Montreal; Gen. Mgr., M. E.
Chubbuck; Compt., E. W. HePdershot.—V. 85, p. 99, 722; V. 87. p. 341,
614, 812; V. 88, p. 295, 374, 451.

LOCAL STREET RAILWAYS.
(1) Bloomineton & Normal Railway & Light Co.
ORGANIZATION.—Incorporated In Illinois on Feb. 23 1906 as a con-

solidation of the Bloomington & Normal Ry., Electric & Heating Co. and
the Consumers' Light & Heating Co. of Bloomington.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($100) $1,000,000
1st and ref mtge, $2,000,000,'! 1906 5 g A-O 679,000 May 1 1936

gold ($1,000) c/Central Trust Co., Chicago, Trustee.
B & N R E & H 1st mtge.1 1902 5 g J-D 590,000 June 1 1927

$600,000 ($1.0001 g, s f.c'/lnt. at 111. Tr. & Sav. Bk.. Chicago, Trustee.
Bonds.—Of the $2,000,000 new bonds, $600,000 are reserved for prior

liens and $721,000 for extensions. Are guar., p. and I., by 111. Trac. Co.
Int. at Agency of Merchants' Bank of Canada. New York. No sink,
fund, but bonds can be called at 105 on any int. date. The Ry., Elec. &
Heating Co. bonds are subject to call at 110 and int. Sink, fd., $10,000 an-
nuniy, hegan June ions. w hcn $10. i > ' were ret red.
ROAD.—Operatesl7 42 miles of track In, around and between Blooming-

ton and Normal. Rails 45, 60 and 70 lbs. Has 18 motor cars and 6
-trailers.

(2) Citizens Railway Co. of Ven ce.—
Owns 4.88 miles of street railway in Madison, Granite City and Venice.

Has 6 motor cars. All stock owned by Illinois Traction Co. $400,000
temporary bonds Issued.

(3) Danville Street Railway & Light

—

ORGANIZATION.—Incorporated In Dec. 1899 as a consolidation of all

the street railway, electric light, gas and steam-heating interests. Entire
stock is owned by Illinois Traction Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $700,000 ($100) $6 3,000
Refunding mortgage $700 ,000/ 1900 5 g ,T-J 700,000 Jan 1 '10-'25

gold ($1,000) c*\Int. at N. W. Harris & Co.. N. Y. and Chic.
Bonds.—The bonds are due $6,000 annually Jan. 1 1910 to 1924 inclusive,

and remainder on Jan. 1 1925; $9,000 of old prior lien Danville Gas, Electric
Light & Street Ry. 6% and $17,000 Danvill, & Northern 5% bonds are still

out. Sinkipg fund of $6,000 per year begins Jan. 1 1910. bonds being
drawn (at par and accrued interest) In numerical order, beginning with
No. 1; mortgage trustee is the Illinois Trust & Savings Bank, Chicago.
N. W. Harris & Co. offered them for sale in Jan. 1900. See V. 70, p. 125.

COMPANY'S PROPERTY.—The company owns the following: 1. Gas
works operated under special charter and a perpetual franchise. 2. An
electrlc-llght plant 1 operated under a 99-year franchl e, and was furnishing,
Dec. 31 1907, 65,000 Incande cent and 1,165 arc lights; also has dynamos
for furnishing power to street railway. 3. The entire street railway sys-
tem of the city, 16.37 miles of track, nearly all laid In brick pavement,
running to three parks, the fair grounds, cemeti ry and railway depots and
National Soldiers' Home. Equipped with 50, 60 and 70-lb. Johnson T rails,
with 26 motor cars (General Electric) and 12 others.
OFFICERS.—Same as those for Danville Urbana & Champaign Railway

Co.—V. 76. p. 1142, 1300.

(4) Decatur Railway & Light Co.

—

ORGANIZATION.—Incorporated In Illinois in Dec. 1903 to take over
the property of the Decatur Traction & Electric Co., the Decatur Gas &
Electric Co. and the Decatur Steam Heating Co., owning all the street rail-
way, gas and electric lighting business and steam-heating plant in Decatur
and suburbs.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,300,000 ($100) $1,300,000 --
Decatur Gas & Electric Co? 1899 5 M-N 300.000 May 15 1929

first mortgage lint, at Merch. L. & Tr. Co., Chic, Trustee.
Decatur Gas & Elec Co 2d M/ 1899 5 M-N 90,000 May 1 1930

$400 .000 ($300 ,000 reserved ^Interest at Merchants' Loan & Trust Co..
for above) J Chicago, Trustee.

Dec Trac & Elec 1st M $250,-/ 1900 5 J-J 212,000 Jan. 11920
000 ($500 & $1,000 each) .c*l Int. at Illinois Tr. & Sav. Bk.. Chic, Trustee.

Dec Ry & Lt Co 1st &consMJ 1903 5 g J-D 698,000 Dec 1 1933
$1,300,000 gold ($1.000).c*llnt. City Tr. Co., Bost.,Tr., & agency InN.Y

Outstanding. Maturity.
$500,000
1.8.000 June 1 1917

& Sav. Bank, Chic, Trus.,

Bonds.—$602,000 Decatur Railway & Light Company bonds are re-

served to retire an equal amount of prior liens as above A sinking
fund of 10% of the net earnings, or not less than 1% of outstanding
bonds, Is to be Invested In the bonds. These bonds are subject to call at
107 J-2 and int. on any Interest date upon 60 days' notice. Of the Decatur
Gas Electric Co. first mtge. bonds, $15,000 must be redeemed on May 15
1910 at 105 and a like amount each year thereafter In numerical order.
These bonds are subject to call in 1909 at 105 and Interest. The second
mtge. bonds of the Decatur Gas & Klectrlc Co. are redeemable at any time
after May 15 1909 at 105 and interest, but there Is no sinking fund on
these bonds.
REPORT.—Calendar year 1907, gross, $341,770; net, $153,168. In

1906 gross, $312,104; net. $135,686.
ROAD.—Operates 10.85 miles standard-gauge road In Decatur and

suburbs;60 and 72-lb. Trails. 23 motor cars and 16 others.—V. 78, p. 1961 ;

V. 87, p. 1357.

(5) Jacksonville Ry. & Light Co.
ORGANIZATION.—Incorporated In Maine In Dec. 1905 and is a con-

solidation of the Jacksonville Ry. Co. and the Jacksonville Gas Light &
Coke Co. Franchise perpetual.
STOCK AND BONDS— Date. Interest.

Stock, $500,000 ($100)
Jack Ry & Lt 1st con mtge.l 1906 5 g J-J

$1,000 000,gu, g ($1.000)c , /Central Trust Co.,
Jacksonv Gas Light & Coke) 5 J-J
Co 1st mtge /Int. at Merchants'

Jacksonv Ry 1st mtge, $75,-1 1892 6 J-J
000 ($1,000) /St. Louts-Union Trust Co., Trustee.
Bonds.—Of the $1,000,000 1st consols, $209,000 are reserved for prior

Hens. Are guar., p. and I., by 111. Trac. Co. Two per cent of bonds out Is

payable annually to a sinking fund. Are subject to call on any int. date
at 105. Int. payable at Merchants' Bank of Canada. New York.
ROAD.—Operatesabout 7.65 miles of track and also does electric lighting

and gas business In Jacksonville. 14 motor cars and 9 others.

(6) Peoria Railway Co.—A trolley road.
ORGANIZATION.—Incorporated under general railroad laws of Illinois

In 1906 and is successor to the Central Ry. Co. franchise In Peoria expires
In 1926. Entire stock Is owned by the Illinois Traction Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 - $1,000,000
1st and ref mtge, $3,600,000, ( 1906 5 g F-A 2,779,000 See text.

gold ($1.000) c'\ Interest at Agency of Merchants' Bank of
I Canada; and New York.

Cen Ry 1st mtge, $750,000,1 1895 5 g A-O 570,000 April 1 1915
gold ($1.000) c*/Interest at N. Y. Trust Co.. N. Y., Trustee.
Bonds.—Of the $3,600,000 new bonds, $570,000 are reserved for prior

liens and $196. >00 for future betterments. *55 100 have been retired.
They are guaranteed, principal and Interest, by endorsement, by the

Illinois Trac. Co. The trustee is the Chicago Title & Trust Co. The bonds
expire on Feb. 1 as follows: $25,000 In 1908; $30,000 In 1909; $35,000 in
1910; $55,000 In 1911: $60,000 in 1912; $65,000 in 1913; $70,000 in 1914:
$75,000 in 1915; $80,000 in 1916; $85,000 In 1917; $95,000 in 1918; $100,000
In 1919; $105,000 In 1920; $110,000 In 1921; $115,000 In 1922; $120,000 In
1923; $125,000 In 1924; $130,000 In 1925; and the remaining $1,250,000 in
1926. They are subject to call on any interest date at 105 and interest.
See V. 83. p. 38, 436.
EARNINGS.—For calendar year 1907. gross, $571,399; operating ex-

penses and taxes, $277,593; net, $293,806.
ROAD.—Operates 49.76 miles of track, of which 15 miles are double

track. Has 108 motors and 98 trailers. V. 87, p. 37.

(7) Urbana & Champaign Railway, Gas & Electric Co.
ORGANIZATION.—A consolidation In 1897 of Urbana & Champaign

Electric Street., Champaign Electric Light & Power, Champaign & Urbana
Gas Light & Coke and West End Park companies. Owns perpetual gas
and steam charter. The underlying railroad charter is also perpetual.
Franchise in 1901 extended for 20 years.
STOCK AND BONDS— Date. Interest.

Stock $500,000 --.
U & CRy, G & E M $250,0001 1897 5 g J-D

gold sink fund $8,000 yrly lint, at Illinois Tr.
June 1 1900& aft($l,000)c*J or at Chase National Bank, New York City.

Consolidated mortgage $500,-/ 1899 5 g J J 322,000 July 11929
000 ($1,000) gold Clint. Portland Tr. Co., Portland. Me., Trust.
Bonds.—Of the new Issue of $500,000, sufficient are reserved to retire first

mortgage bonds. The bonds are subject to call on any interest date at 105.
ROAD.—Operates 8 miles of track In and between Champaign andUrbana.

Has 15 motor cars and 8 others.

INTERURBAN ROADS.
(81 Chicago Bloomington & Decatur Ry.
ORGANIZATION.—Incorporated In Illinois in April 1905 and operates

a road from Bloomington through Clinton to Decatur, 49.6 miles. Has 6
motor cars, 1 locomotive and 75 trail cars. Stock Is all owned by the
Illinois Traction Co. Mostly private right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock . All owned by Illinois Traction Co.
1st Div mtge. $2,000,000,1 1906 5 g A-O $1 1 2,000 Oct 1 1936

guar, gold ($1,000) c*/ Central Trust Co., Chicago, Trustee.
Bonds.—Are guar., p. and 1., by 111. Trac. Co. They are subject to call

on any Interest date on 30 days' notice at 105.
OFFICERS.—Same as those for Illinois Traction Co.—V. 81. p. 558.

(9) Danville Urbana & Champaign Ry.
ORGANIZATION.— Incorporated In Illinois under the railroad law^ on

July 28 1902. Own ; the Danville Paxton & Northern Ry. Mo-tly private
right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $2 ,000 ,000 $2,000,000
First mortgage $2,000,000] 1903 5 g M-S 1.8 ,000 Mch. 1 1923

gold ($1,000) guaranteed ^Interest at Agency of Bank of Montreal, N.Y.
c* J Northern Trust Co., Chicago, Trustee.

Second mortage $500,000/ 1905 6 g J-J 500,000 See text.
gold ($1,000) s rial c*l Int. at Agency Merchants' Bk. of an., N.Y.
Bonds.—The first 5s have no sinking fund, but are subject to all on any

nterest date upon 8 weeks' notice at 105 and Interest. The bonds are
guaranteed, principal and Interest, by endorsement by the Dan lie Street
Railway & Light Co. and the Urbana & Champaign Railway, Gas /< Electric
Co. V. 81, p. 264. The second 6s mature $50,000 on Jan. 1 1908 and
$50,000 each Jan. 1 thereafter. The $50,000 due on Jan. 1 1908 were ex-
tended until after the other $450,000 of the issue s paid. They are sub-
ject to call at par on 30 days' notice. Are guaranteed as to principal and
Interest by Illinois Traction Co. Trustees are Montreal Trust & Deposit
Co and Thos. Fyslle.
RO \D—Operates 70.1 milesof track over private right of way, connecting

the ( iti is of Danville, Urbana and Chamnalgn with branches from Dan-
ville to Gfnro-etown an^ Rfdge Farm- Danville tn Catlin and Ocrlen to
Homer. 70-lb. rails. Has 22 motor cars, 10 electric and steam locomotives
and 86 trail cars.
REPORT.—Calendar year 1907, gross. $356,497; net, $167,522; interest,

$105, ''51- R'"T>hlR. $62,271.
OFFICERS.—Pres., W. B. McKlnley; Sec, E. A. MacNutt; Treas.

Geo. M. Mattis.—V. 81. p. 264; V. 83, p. 435; V. 84, p. 338.

(10) Illinois Central Traction Co.—A trolley road.
ORGANIZATION.—Incorporated In Illinois in 1903 under general

railroad laws. Mostly private right of way.
STOCK AND BONDS— Date. Interest.

Stock .-
1st mtge. $2,000,000 ($1,-1 1903 5 g J-D

000) gold, guar c'/Interest at City Trust Co., Boston, Trustee.
Bonds.—Are subject to call on any Interest date on 60 days' notice at

107!^ and Int Are guaranteed, p. and 1., by Illinois Traction Co. V. 82,
p. 804. A sinking fund of 10% of net earnings became operative Dec. 1
1908. but not to be less than 1 % of bonds outstanding.
REPORT.—Calendar year 1907, gross, $230,891; net, $103,710. In

19^6. gross, $229,691: net. $103.40 i.

ROAD.—Operates 45.5 miles of track from Decatur to Springfield, with
an extension from Buffalo to Mechanlcsburg; 70-lb. rails. Has 11 motor
cars and 20 trailers.
OFFICERS.—Pres., W. B. McKlnley; Sec, E. A. McNutt; Treas.. Geo.

M. Mattis; Gen. Mgr., M. E. Chubbuck. V. 82, p. 804; V. 84, p. 339.

(11) Illinois Western Railway Co.
Capital stock. $500,000, all owned by 111. Tract. Co. Is building 35 miles

of road from Springfield to Jacksonville. 111. Expected to be completed

Outstanding.
$1,100,000
1,461,000

Maturity.

Dec" l" 1933
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In 1909. Has 9 motor cars, 1 locomotive and 29 trailers. Temporary
bonds to the amount of $290,000 have been Issued.

(12) Peoria Bloomington & Champaign Traction Co.
ORGANIZATION.—Incorporated In Illinois In April 1905. Mostly

private right of way. Has 50-year franchises In Bloomlngton and Peoria.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $5,000 All owned by Illinois Traction Co.
1st mtge, $3,000,000, goldf 1906 5 g M-N $2,000,000 Nov 1 1936

($1,000) c'Unt. at agency Merch. Bk. of Canada, N. Y.
[Central Trust Co., Chicago, Trustee.

Bonds.—Are guaranteed, principal and interest, by 111. Trac. Co. They
are subject to call on any interest date at 105 on 30 days' notice
ROAD.—Is to operate 90 miles of track from Peoria to Champaign..

Standard gauge, 70-lb. T rail. Has 10 motor cars and 28 trailers. Is now
operating 38.6 miles of track between Bloomlngton and Peoria. The
bridge over the Illinois River was completed In April 1907. Owns power
house In Peoria of 4,000 k. w. capacity.

(13) Peoria Lincoln & Springfield Railway Co.
Completed during 1907 a road from Lincoln, 111., to Mackinaw, 111.,

connecting the Springfield & Northeastern Traction Co. with the Peoria
Bloomlngton & Champaign Traction Co., and making a through line from
Bloomlngton and Peoria to Springfield and St. Louis. Total track operated
28.6 miles. Has 3 motor cars, 1 locomotive and 67 trailers. Mostly private
right of way. Capital stock all owned by Illlno s Traction Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500,000 -.- .- See text
First mortgage $l,350,000f 1908 5 g M-S $900,000 Men. 1 1938

($1,000) gold c*{Central Trust Co. of Illinois, Chic, trustee.
lint, at agency M rch. Bk. of Canada, N. Y.

Bonds.—Are guaranteed principal and Interest by endorsement by Illinois
Traction Co. subject to call In any amount on 4 weeks' notice on any Interest
date at 105. No sinking fund.

(14) St. Louis Decatur & Champaign Ry.
ORGANIZATION.—The entire $100,000 stock is owned by the Illinois

Traction Co. Operates 53.66 miles of track from Champaign to Decatur.
Has 9 motor cars, 1 locomotive and 43 trailers. Mostly private right of
way. Officers same as for Illinois Traction Co.
BONDS

—

Date. Interest. Outstanding. Maturity.
First mortgage St Louis D &1 1906 5 g M-N $1,4 2,000 Nov. 1 1936
C Ry Co, $3,000,000, gold Central Tr. Co. of Illinois, Chicago, Trustee.
($1,000) c'JInt. at Agcy. of Merch. Bk. of Canada, N. Y.
Bonds.—Are guaranteed, principal and interest, by endorsement, by the

Illinois Traction Co. Can be called on any Interest day at 105. Covers
50 miles of track.

(15) St. Louis & Northeastern Ry.
ORGANIZATION.—Incorporated in Illinois In 1904. Stock all owned

by Illlnos Traction Co. Temporary bonds only to the amount of $902,000
are outstanding. All the property of the Danville & Edwardsville Terminal
RR. Co. has been transferred to this company.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($100) $1,000,000
ROAD.—Operates 24.4 miles of road from Hlllsboro to Staunton. Has

12 motor and 21 trail cars.
OFFICERS.—Same as those for 111. Traction Co.—V. 81, p. 156, 976.
(16) St. Louis & Springfield Ry.—A trolley road. Mostly private right

of way.
ORGANIZATION —Incorporated In Illinois in 1903.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $575,000
1st mtge. $2.250. 000($1, 000),] 1903 5 g J-D 1,520,000 Dec 1 1933

s f, gold, guar c'JInt. at City Trust Co., Boston, Trustee.
2d mortgage 120,000

Bonds.— First mortgage bonds are subject to call on any Interest date
on 60 days' notice at 107M and Interest. Are guaranteed, p. and I., by
the Illinois Traction Co. Sinking fund of 10% of net earning, or 1% of
outstanding bonds, started Dec, 1 1908.
EARNINGS. -For year ending Dec. 31 1907, gross, $308,598; net (after

taxes). $115,418; Interest. $76,000; surplus, $39,417.
ROAD.—Operates 62.5 miles of track from Springfield to Carllnvllle and

forms part of a through line from Springfield, 111., to St. Louis, Mo. 4
motor and 2 trail cars.—V. 85, p. 100; V. 86, p. 422.

(17; St. Louis & Staunton Ry.

—

Incorporated Nov. 1907. Owns and operates 19 miles of road between
Staunton and Edwardsville, 111. (which was formerly owned and operated
by the St. Louis & Northeastern Ry.) Has 6 motor cars and 47 trailers.

Mostly private right of way. Capital stock all owned by Illinois Traction
Co. $900,000 temporary bonds have been Issued.

(18) Springfield & Northeastern Traction Co.
ORGANIZATION.—$1,350,000 of stock is owned by Illinois Traction Co

Mostly private right of way.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1,500,000 - $l..>i",0'i
1st mtge $1,500,000 ($1,000) f 1906 5 g J-D 800,000 Dec 11936

gold c*4 Int.at urcy. Merchants' Bk of Canada. N. Y.
ICentral Trust Co. of Illinois, trustee.

Bonds.—Bonds are guar., p. and l.,by endorsement by Illinois Traction
Co. Can be called on any Int. date on 4 week's notice at 105. No sinking
fund.
ROAD.—Operates 33.3 miles of track, from Springfield to Lincoln. Has

27 trail cars. V. 85, p. 655.
(19) Tri-City Traction Co.

—

Owns that portion of road lying between Edwardsville and East St. Louis
which was formerly owned by St. Louis & Northeastern Ry, Co. Mostly
private right of way. Total track operated 20.7 miles. Has 10 motor
cars and 28 trailers. Stock all owned by Illinois Traction Co. $900,000
temporary bonds have been Issued.
OTHER PROPERTIES. AND ROADS UNDER CONSTRUCTION.
(20) Danville & Eastern Illinois Ry.—
Is building from Danville to Indiana State line, 7 miles, to connect with

Indiana Interurban roads. 3 miles has been completed. At Terrc Haute
connection will be made with Indiana Interurban roads. Has power house
in Danville. In Sept. 1907 Increased stock from $5,000 to $500,000. V.
85, p. 722. Temporary bonds to the amount of $240,000 have been Issued.

(21) Madison County Light & Power Co.
Is a consolidation In 1906 of the Kdwardsvllle Light & Power Co. and the

Granite City-Venice Electric Co. Supplies light and power to Edwardsville,
Granite Cltv. Venice and Brooklyn. Stock all owned by III. Traction.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity

Stock $100,000 .- $100,000
1st mtge $1,000,000 ($1.000)f 1906 5 g J-D 377,000 Dec 1 1936

gold c*Unt at afrcy. Merchants' Bk of Canada, N. Y.
ICentral Trust Co. of Illinois, trustee.

Bonds.—Guar. p. and 1. by Illinois Traction Co. Can be called on
four weeks' notice on any int. day at 105 No sinking fund.

(22) St. Louis Electric Bridge Co.

—

ORGANIZATION.—Incorporated In Jan. 1907 with nominal ($2,500)
capital stock to build a bridge from Salisbury Street, St. Louis, to Venice,
111., at an estimated cost of $2,500,000. For franchise provisions, see
V. 85. p. 100. Construction was started in Oct. 1907. Ralph Modjeski
Is < in i • ii hi i . . . ?•.,, p. l.i'i. Temporary ponds are ur.ii; laauuo as
wor'' 'i "'" sen

(23) St. Louis Electric Terminal Railway Co.
Organized to build extensive terminal freight and passenger stations to

cost about $5,000,000. Owns valuable real estate and a 50-year franchise
giving the Illinois Traction an outlet In St. Louis. Expected to be com-
Sleted In 1909. Capital stock, $1,000,000, all owned by Illinois Traction
o. Temporary bonds to the amount of $891,000 have been Issued. V. 85,

p. 100.
(24) Springfield Belt Ry. Co.—
Is constructing a belt line from the Illinois Traction road east of Spring-

field to connect with the line south of city limits In order that It will not be
necessary to run express cars through Springfield. Right of way practically
all secured. In Sept. 1907 stock was Increased from $5,000 to $500,000.
V. 85, p. 723. Temporary bonds only have been Issued.

(25) Urbana Light. Heat & Power Co
Controls the electric lighting and steam heating business of Urbana.

Eni is owned i>v in nois Tract'o.i Go.
Stock AND BONDS.— Date. Interest. Outstanding Maturity.

Stock $100.000 .- SeetPxt. ._

1st mtge $56,000 ($5001 c; 1903 5 M-N $44,000 See text.
lint at I'ov. S'lVill; fcT- n ->

. Cluv. Trust
2d mortgage- - - . 3,0 >o

Bonun First mort bonds nvuurc $2,0 >o 10 $4,500 annual!} on May 1

until May 1 IB2U $i-. > retired up 10 June 10 8.

OFFICERS.—Prta W. " McK"- 1 Sec. E A. McNutt; Teas.,
Geo. M. Mattls; Gen. Mgr., M. H. Ch bbuck.

DAVENPORT, IOWA
IOWA & ILLINOIS RY.—A trolley road.
ORGANIZATION.—Incorporated In Iowa in September 1901. Is an

electric road, with a steam charter. Franchises expire In 1951.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $1,500,000 ($100) . . $1,500,000 •

Pref, $500,000, 6% n-c ($100) 500,000
1st mtge, $2 000,000, goldl 1904 5 g J-J 1,050 000 Jan 1 1924

($1,000) c* J Interest at Glrard Trust Co. Phlla., Trustee.
Bonds.—Of the $2,000,000 authorized, $500,000 are reserved for acquir-

ing other railways and $450,000 to provide for steam railway terminals and
equipment at 80% of cost. No sinking fund, but subject to call on any
Interest date at 105 and Interest. See V. 82, p. 100, 160.
EARNINGS.—For calendar year 1908. gross, $135,073; In 1907, gross,

$132,849; in 1906, gross, $109,183.
ROAD.—Operates 36.4 miles of track between Davenport and Clinton

on private right of way. 70-lb. T-rall. Standard gauge. Has traffic
agreement for transferring passengers to Rock Island and Mollne, 111.

OFFICERS.—Pres., Garrett E. Lamb; V.-P. and Asst. Treas., Frank W.
Ellis; 2d V.-P., Henry Thuenen Jr.; Sec, R. B. McCoy; Treas., C. B. Mills;
Asst. Sec, L. Lamb; Gen. Mgr., P. P. Crafts, Clinton, Iowa; Supt., F. A.
Perkins.—V. 80, p. 1058; V. 82, p. 100. 160.

THE TRI-CITY RAILWAY & LIGHT CO.—
ORGANIZATION.—Incorporated in Connecticut In April 1906 and owns

the entire capital stock (except directors' shares) of the People's Power Co.,
the People's Light Co., the Davenport Gas & Electric Co.. the Tri-Clty Ry.
Co., the Davenport & Suburban Ry . Co. and the Mollne E. Mollne & Water-
town Ry. Co. All stock and bonds (with the exception of $399,000 bonds
given below) have been deposited as additional security for the new mort-
gage. Controls all gas plants, electric lighting companies and street rail-
way lines In thecontiguous cities of Davenport, Iowa, Rock Island, Mollne
and East Mollne, 111. Population served, approximately 100,000. Fran-
chises, with one comparatively unimportant exception, are said to extend
to maturity of mortgage In 1923 and beyond.
MERGER OF SUBSIDIARIES.—In 1907 the Trl-City Ry. Co. and the

Davenport & Suburban Ry. Co. were consolidated, the Trl-Clty Railway
Increasing Its stock from $1,500,000 to $2,500,000, in order to take over
the Davenport & Suburban line. V. 85, p. 161. The Tri City Ry. again
increased its stock from $2,500,000 to $3,000,000 in Dec. 1908.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $9,000,000 ($100) $9,000,000
Pref. $3,000,000.6 %cum($100) 6 Q-J 2,8 '6,200 Jan. '09, 1 H
Coll trust 1st lien, mtge. $9,-1 1906 5 g A-O 8,033,000 April 1 1923

000,000 s f gold c&r/Int. at N. Y. Trust Co., N. Y., Trustee.
f 1891 6 g J-J 345,000 July 1 1909

Dav & R I, 1st mtge, g, $l.-{ (part due yearly) to July 1 1911
000,000 ($500 & $l,000).c'

I
Int. payable in N. Y. at Chase Nat. Bk. and

I In Chicago at 111. Tr. & Sav Bk., Trustee.
Trl-Clty Ry 5 54.000 Sept 1 1922

Stock.—Preferred stock is redeemable at 120. SeeV.82 p. 1213. Listed
on Montreal and Toronto Stock Exchanges.
Bonds.—Of the $9.000,000*new bonds, $405,000 are reserved for prior

liens, $507,000 for 85% of cost of future additions and Improvements and
$55,000 have been retired by sinking fund. Are subject to call on any
Interest date at 105 and Interest. A sinking fund provides for the redemp-
tion of $2,250,000 bonds by maturity. Coupon bonds are In denomination
of $1,000 and registered bonds In $1,000, $5,000 or $10,000. Of the Daven-
port & Rock Island bonds, 5% Is due annually to 1910 and the balance on
July 1 1911.

Dividends.— First dividend on pref., 1 H %. paid July 1906. and 1H%
was again paid Oct. 1 '06. 1^1907.6%. In 1908. 6%. In 1909, Jan., 1 H%.
EARNINGS.—For 12 months ending Dec. 31:

Year— Gross Net Fixrd Clios. Wnfr.F'J. Survi'ti.
1908 $1,819,077 $749,761 $440,294 $50,000 $259,467
1907 1,782,356 649,964 388,343 37,500 214,121
ROAD.—Operates about 87 miles of standard-gauge track, connecting

the cities of Davenport. Iowa, and Rock Island, Mollne and East Mollne,
111.: 80-Ib. girder and 60 to 75-lb. T-rall.
OFFICERS.—Pres., J. F. Porter, Davenport- Vice- Pres., P. G. Gossler,

New York; Vlce-Pres., Geo. D. Mackav. New York; Sec, H. R. Tobey;
Treas., T. F. Wickham: Asst. Sec. M. K. Parker: Asst. Treas., T. W. Mof-
fat Jr. Operated under management of J. G. White & Co. Inc., New York.—V. 85, p. 161, 1006; V. 87. p. 98, 168.

DAYTON, OHIO.
CITY RAILWAY CO.—A trolley road.
ORGANIZATION.—Chartered May 12 1893. Is a consolidation of the

Dayton Street RR., the Dayton & Soldiers' Home RR., the Fifth Street
RR. and the Green line. Franchises run for 50 years from Feb. 8 1892
and April 19 1893.

In Dec. 1906 $100 000 new common stock was offered to shareholders at
par; at the same time a special dividend of 5 % on this stock was declared.
See V. 83 p. 1590.
STOCK AND BONDS— Dale.

Common, $2,400,000 ($100)..
Preferred, $600,000 ($100) -.
Dayton & Soldiers' Home RR1 1891

Interest. Outstanding. Maturity.
Q-J $2,195,900 Jan.'09,lJi%

6 Q-J 600,000 Jan.'09.m%
6 J-J 65,000 Jan 1 1911

1st mortgage /Interest at Chemical Nat. Bank, N. Y. City.
DIVIDENDS.—-6% per annum is helng paid on preferred. On common,

In 1900, 6%: In 1901, 6%; in 1902, 6%; In 1903, 6%; also 16 2-3% ($250,000
In new stock at par or In cash) declared Nov. 1903). paid Jan. 1 1904; in
1904. (»",",; in 1905, 6<A%: in 1906, 7%; in 1907, 7%; In 1908, 7%; in 1909,
Jan.. 1 X%.
EARNINGS.—For calendar year 1907, gross, $589,413. In 1906, gross,

$567,273. In 1905, gross, $497,481.
ROAD.—Controls and operates In all SO miles of track, namely, Third

Street Line. Fifth Street Line, Green Line, Dayton & Soldiers' Home
Ry. and Kammer Ave. Line; gauge 4 ft. 8 14 in ; rails, 70 and 80-lb. T and
70 and 90-lb. girder; operating 42 G. E. 67 and 50 G. E. 800 motor equip-
ments: 100 motor cars, 10 trailer cars and 3 sprinklers.

OFFICERS —Pres , D. B. Corwln; 1st V.-P., C. B. Clegg; 2d V.-P.,
E .1 rt*r >ev; Sec, E D. Grim s; Gen s r>> . .un1 I'u ch. \'.vc. 1 K Howi-ll.
Office, Western and Auburn Avenues, Dayton.—V. 77, p. 2158, 2280;
V. 81. p. 31; V. 83. p. 1590.

DAYTON COVINGTON & PIQUA TRACTION.—A trolley road.

ORGANIZATION.—This was formerly known as the Dayton & Troy
Traction, but name changed to the above In Aug. 1901. The D. & T.
Traction was Incorporated in Ohio In Jan. 1900 to build a street railway
from Dayton to Troy, but route was changed, and road constructed from
Dayton to Covington and Plqua, about 38 miles: 70-lb. T rails. Company
acquired the right to use the tracks of the People's Ry. In entering city
of Dayton.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock auth, $600,000 ($100).. $600,000
Pref 5% n-C, $550,000 ($100). 550,000
1st mortgage. $550,000, goldl 1902 5 g A-O 450.000 April 1 1922

($1.000) c'jlnt. at Old Colony Tr. Co., Boston, Trustee.
2d mortgage, $60,000 6 g M-S 60,000 See text

Bonds.—$100,000 1st mtge. bonds are reserved for extensions and Im-
provements; 2d mtge. bonds are subject to call on any Interest date at 105.

OFFICERS.—Pres., D. Dwyer; V.-P. and Gen. Mgr., Thos T. Robinson:
Gen. Supt.. E. C. Spring.—V. 77, p. 146.

DAYTON & TROY ELECTRIC RY.—A trolley road

ORGANIZATION.—Incorporated In 1900. Is built entirely on private
right of way. Completed In Dec. 1901. Ralls 70-lb. T. Power house
located at Tippecanoe City, Ohio. Stock, $500,000 ($100) common, and
$500,000 ($100) preferred; cumulative 5%. No bonds contemplated. In
May 1902 took over the Miami Valley Ry. under a 99 year lease at a rental
of $9,600 per annum, which is applicable to the stock of $300,000, mortgage
having been canceled.

Dividends.—On the preferred stock 5% per annum is being paid. On
com., Jan. 1 1904, 2%; in 1905, Jan., 3%; July 1, 1%; Aug., l%;Sept., 1%;
In 1906, Jan.. 2%; March. 2%; Sept., 2%. In 1907, July, 2%.
ROAD.—Owns and operates 30 miles of track (10 miles double, 10 miles

single) between Dayton and Troy. Leases the Miami Valley Ry., extending
from Troy to Plqua and comprising 17 y2 miles of track. Total track, 47 ii
miles.
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OFFICERS.—Pres., H. P. Clegg; V.-P., Chas. B. Clegg; Sec. and Gen.
Mgr., C. M. Paxton. Gen. office, Dayton. O.—V. 76, p. 653, 751, 1029.

DAYTON & XENIA TRANSIT CO.—Trolley.
Receivership.—Judge Thompson In U. S. Court at Cincinnati, March 12

1908, appointed C. J. Fernedlng (Pres. of road) receiver. Second mtge.
Interest Is In default for 1906 and 1907. V. 86, p. 668.

ORGANIZATION.—Incorporated In 1901 as a consolidation of the Day-
ton & Xenla Traction and the Rapid Transit Co. of Ohio. The Dayton &
Xenla Traction had In 1899 purchased the Dayton Spring Valley & Wil-
mington Transit Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $800.000 $800,000
1st mortgage, $500,000, goldl 1901 5 g A-O 500,000 April 1 1921

($1,000) c'JInterest at Old Colony Trust Co., Bos., Trus.
2d mortgage. $300.000 f 1901 5 g A-O 300,000 April 1 1921

IWorcester (Mass.) Trust Co., Trustee.

EARNINGS.—The gross earnings for the year ending Dec. 31 1906 were
$123,000.
ROAD —Owns and operates 51 miles of road from Dayton to Xenla, and

from Dayton to Spring Valley, of which about 20,mlles,ils over private right
of way.
OFFICERS.—Pres., Clement J. Fernedlng: V.-P-.^H. L. Fernedlng;

Treas., Edward Canby; Sec, O. O. Ozias. Office, Dayton. O.—V. 73,
p. 82; V. 74, p. 205; V. 78, p. 820; V. 86, p. 668

OAKWOOD STREET RY. CO.—A trolley road.
ORGANIZATION.—Incorporated July 22 1870 in Ohio. Franchise ex-

Elres 1941. Stock authorized and outstanding, $500,000 (par $100). No
onds. Operates 8 miles of track between suburbs of Dayton. Standard

gauge. Earnings calendar year 1907, gross, $150,860; net, $23,138. In
1906, gross, $142,122. Pres. and Trea.., Charles B. Clegg, Dayton;,Supt.,
Henry Gebhart, Dayton.

PEOPLE'S STREET RAILWAY.—Owned by the AmerlcanlRys. Co.—
See statement of the latter under Philadelphia.

DELAWARE, OHIO.
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY.
ORGANIZATION.—Incorporated in Ohio on Oct. 15 1906, and is a

consolidation of the Delaware & Magnetic Springs Ry. and the Richwood
lc Magentlc Springs Ry. Private right of way except In City of Rlchwoid.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $200,000 ($100) $130,000
Pref, 6% n-c, $200,000. 100,000
CMS&N 1st M, $400 ,000,goldl 1906 5 g M-N 250,000 Nov 11931

($1,000), cannot be called, ^Interest at Colonial Trust Co., Pittsburgh,
and no sinking fund c*J Trustee.

ROAD.—Operates 18 miles of track from Delaware to Magnetic Springs
and Richwood.
OFFICERS.—Pres., W. M. Galbralth; Pitts.; V.-P. and Treas., C.

Magee Jr., Pitts.; Sec, H. E. Buck, Delaware, O.—V. 83, p. 1228, 1469.

DENISON, TEXAS.
DENISON & SHERMAN RY,—A trolley road.

ORGANIZATION.—Incorporated In Texas on Aug. 27 1900. Com-
menced operations May 1 1901. Franchises, 50 years in Denison and Sher-
man. Private right of way between cities.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $300,000 ($100) $250,000
First mortgage, $350,000

($1.000) c*

Second mortgage

,

($1.000)
$50,000

1902 5 J-J 265,000 July 1 1927
Illinois Tr. & Sav. Bank, Chic, & W. H.

Henkle, Trus. Int. at N. W. Harris & Co.
1902 6 Q-.I 50.000 July 1 1912

Interest at Illinois Trust & Savings Bank,
Chicago, and W. H. Henkle, Trustees.

Bonds.—Interest payable in New York and Chicago. First mortgage
bonds are subject to call on July 1 1917, or after, at 105 and interest. A
sinking fund begins July 1 1905 of 2 % per annum of bonds outstanding until
1913, when amount payable is 3% per annum until 1917; from 1918 to 1922,
Inclusive, 4% per annum; 1923 to 1926 Inclusive, 5% per annum. $25,000
held in - Inking fund Jan. 1 190;).
ROAD.—Operates 16 miles of track (8 mlles'.between Denison and Sher-

man and 8 miles in the cities). 60-lb., 70-lb. and 80-lb. T rails. Also
owns 45-acre park situated midway between the two cities.

EARNINGS.—12 months ending April 30 1908, gross, $110,537; net
$36,324. In 1906-07, gross, $103,121; net, $33,267.
OFFICERS.—Pres. and Treas., J. P. Crerar; V.-P., John Crerar

Principal office Denison Texas —V. 81, p. 613

denve"r, col.
THE DENVER & NORTHWESTERN RY.—An electric road.

ORGANIZATION.—Incorporated In Colorado In June 1901. Current
Is furnished by Denver Tramway Power Co. Franchise In Denver runs for
50 years; In Golden for 99 year;; upon and across county roads Is perpetual.
Remainder (comprl -lng main mileage) I - over private right of way.

In May 1902 purchased the stock of the Denver Tramway Co. See V. 74,
p. 1038. This stock ha; been deposited as collateral under the new mtge.

In Sept. 1908 it was reported that a merger of this company, the Denver
City Tramway Co. and the Denver Tramway Power Co. was contem-

Date. Interest.

1902 5"gM-~N~

Outstanding. Maturity
$6,000,000
6,000,000 May 1 1932

plated. See V. 87, p. 613.
STOCK AND BONDS—

Stock $6,000 .000 ($100)
First and collateral mortgage!

gold $6,000,000 ($500 and^Intercst at Mercantile Trust Co.. New York,
$1,000) c*j Trustee; also office of company In Denver.
Bonds.—Can be called on any Interest day at 105 and Interest upon 90

days' notice. On Ante. 1 11)07 whole Issue was called for payment Nov. 1

1907, but, the panic Intervening, the notice was rc-'clnded.
EARNINGS.—Of combined sy-tem for year ending June 30 1908, gross,

$3,001,570; net, $1,605,120; fixed charge-. Including taxes and franchise
payments $914,965; -urplus $690,155. For year ending June 30 1907,
gro-s, $2,813,340; net, $1,480,868; fixed charge-, Including taxes and fran-
chise payments, $877,645; surplus, $603,223.
ROAD.—Operate • 26.212 miles of track through former town of Berke-

ley (now part of City of Denver), northwesterly through Arvada to coal-
mining town of Leyden, Including branch from Arvada to Golden. Gauge,
3-ft. 6 In. 75 and 80-lb. T rail. 106 cars, „{ which 5 are motor freight,
93 gondola, flat and dump freight cars, remainder miscellaneous.

OFFICERS.—Pres., S. M. Perry; 1st V.-P.. W. G. Evans; 2d V.-P. and
Gen. Supt., John A. Beeler; Sec. and Treas., F. G. Moffat; Aud., W. A.
Doty.—V. 74, p. 1037; V. 85, p. 40, 1143.

(1) Denver City Tramway Co.

—

(See Map on Page 39.)—Electric
In May 1902 Denver & Northwest Ry. obtained control, exchanging Its

•ecurltles for Denver City Tramway stock. See V. 74, p. 1038.
ORGANIZATION.—Chartered In Colorado In Jan. 1899. Is owner, by

purchase and consolidation, of following companies, formerly operating
In and about Denver: The Denver Electric & Cable Ry., the Denver Tram-
way Co., the South Denver Cable Ry., the Denver Tramway Extension
Co., the Denver Consolidated Tramway Co., the Metropolitan Ry., the
Denver City Cable Ry., the Wet End Street RR.. the Denver City Trac-
tion Co. and the Colfax Electric Ry. Also owns entire stock of Denver
Tramway Power Co.

Lines In City of Denver are operated under a franchise granted Feb. 5
1885, authorizing company to build, operate and maintain cable and elec-
tric railways. Thl - franchise Is said to be without limit, provides for 5-cent
fares, for paving, Ac AI-o operate i under a 20-year grant voted by the
tax-paying electors of the city on May 15 1906, authorizing company to
maintain three-ra 1 tracks, gauge 3 ft. 6 In. and 4 ft. 8H In., over all lines
In the city, and permitting the construction of certain viaducts and ex-
ten Ion-. See deel Ion In V. 84, p. 220.

Shareholders Feb. 19 1907 authorized an Increa e In the stock to $20,-
000.000. See V. 84, p. 390. On Aug. 27 1908 authorized $25,000,000
mtge. (see below). V. 87, p. 613. On Meh. 6 1909 stockholders will vote
on a proposition to cancel this mtge. and to authorize a new issue, not to
exceed $25,000,000. of 5% 25-year sink, fund gold bonds, v. «8. p. 374.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $20,000 ,000 ($100) . - $5,000,000 In 1907, 6%
Den Tram con mtg gold $2,-1 1890 6 g J-J 1,219.000 Jan. 1 1910

000,000 c*&rJ
MetStRRlstM g$l,000,000 1891 6 g J-J 953,000 Jan. 1 1911
Denver Consol Tramwav consi 1893 5 g A-O 1,665,000 Oct 11933
mtge, $4,000,000, gold 1 Interest at Mercantile Tr. Co., N. Y., Trust.

Purchase money mtge gold/ 1899 5 g A-O 2.000,000 April 1 1919
$2.000,000($1,000& $500)c«l Interest at Central Trust Co., N. Y., Trustee.

1st & ref mtge $25,000,000... 1908 5% See text 1938
Bonds.—Interest on all underlying bonds Is payable at Mercantile Trust

Co., New York, and In Denver. The mortgage of 1899 Is a first lien on the
Denver City and West End properties and a lien on the Denver Consolidated
Tramway Junior to Its existing mortgages, to remain outstanding and be
assumed. Abstract of Denver Consolidated Tramways consolidated mort-
gage of 1893. V. 52, p. 354. Of the first and refunding bonds of 1908, $13,-
000,000 are reserved for prior liens and remaining $12,000,000 to be Issued
for additions and extensions for actual cost and only when net earnings
are at least 150% of Interest charges on bonds outstanding; no more than
$350,000 are to be Issued In any one year until all old bonds are retired.
See V. 87, p. 613.
ROAD.—Owns 184.28 miles of electric track. Gauge, 3 ft. 6 In. Prin-

cipally 65 and 72-lb. rail. 360 cars, of which 250 motor passenger cars;
62 trail passenger cars and 48 miscellaneous.
DIVIDENDS.—Dividends of 6% per annunThave been paid on Denver

City Tramway stock since May 15 1902. Previous to 1902, 4% per annum
was paid.
OFFICERS.—Pres., Wm. G. Evans; 1st V.-P., S. M. Perry; 2d V.-P. and

Gen. Man., John A. Beeler; Sec. and Treas., Thos. Keely; Aud., W. A.
Doty.—V. 84, p. 220, 390; V. 87, p. 226, 613; V. 88, p. 374.

(2) The Denver Tramway Power Co.

—

ORGANIZATION.—Incorporated In Colorado March 1901 and owns
the electrical power plant and dl trlbutlng system which suppl es the cur-
rent for the operat on of the Denver & Northwe-tern and the Denver City
Tramway lines. This company Is lea ed for 20 years from April 1 1903 to
the Denver City Tramway Co., the latter guaranteeing the bonds, both
principal and Interest, guaranty being endor.-ed on the bonds. Entire
stock Is owned by Denver City Tramway.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500,000 ($100) $500,000
First lmprov mtge $1,500,000 f 1903 5 g A-O 1 ,376,000 April 1 1923

gold ($1,000) guarp & I \ Int. at Internat. Trust Co., Denver, trustee
I or Morton Trust Co., New York

Bonds.—Of the 1st lmprov't mtge. bonds, $77,000 are reserved fo utu
Improvements at cost. Are -ubject to call on any Intere t date afte Apr
1908 at 105 and interest. A sinking fund of $50,000 per annum, to retl
bonds at 105 and Int., commenced In 1908, and $47,000 were redeemed
May 16 1908. This 1 i al-'o guaranteed by Denver City Tramway. Interest
Is payable In New York and Denver.
PLANT.—Is operated by and furni hes all power for the Denver Tram-

way Co. Normal capacity of company's plant, which Is situated on the
Platte River In Denver, Is 7,500 k. w. Owns 3 sub-stations, two of 1,000
k. w. and one of 900 k. w. capacity.
OFFICERS.—Pres., Wm. G. Evans V.-P., John A. Beeler; Sec. and

Treas., Thos. Keely.—V. 82. p 1437: V. 83, p. 36; V. 86. p. 110».

DERRY, pa.
WESTMORELAND COUNTY RAILWAY CO

—

ORGANIZATION.—Incorporated In Pennsylvania on Dec. 27 1904. Is
a consolidation of the Bradenville & Derry Street Ry. and the Blalrsvllle &
Derry Street Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500,000 ($50) $500,000
First mortgage $250,000 gold] 1905 5 g M-S 250,000 Mch. 1 1935

($100) c*\Int. at East End. Sav. & Tr. Co.. Pitts.. Tr
BONDS.—No sinking fund and bonds are not subject to call.
EARNINGS.—For year ending June 30 1907, gross, $46,998; net. $19,-

915; Interest and taxes, $14,520; surplus, $5,395.
ROAD.—Operates 7 miles of track.
OFFICERS.—Pres., Jos. Keeling; Sec. A. P. Meyer; Treas., J. G. Vll-

sack, all of Pittsburgh; Supt., S. F. Schwartz, Derry.—V. 80, p. 1176;
V. 82, p. 50.

DES MOINES, IOWA.
DES MOINES CITY RAILWAY.—A trolley road.
ORGANIZATION.—A consolidation In 1893 of the Des Moines Street

RR. and the Des Moines Suburban Ry. Co. Is authorized to carry freight.
Franchises In Des Moines considered perpetual under a charter granted by
the city of Des Moines to Dr. M. P. Turner on Dec. 10 1866. On Nov. 21
1905 the City Council passed a resolution directing the company to remove
Its tracks from the streets. But on Feb. 27 1907 the U. S. Circuit Court
at Des Moines, In an action brought by the company to restrain the city
from attempting to enforce this ordinance, decided that the franchise of
the company Is perpetual. V. 84, p. 508.

Guarantees the Interurban Ry. Co. bonds—prln. and Int. See below.
STOCK AND BONDS— Dale.

Common, $3,000,000 ($100)..
Pref 6% n-c, $250,000
Des Moines St RR 1st Mf 1889

gold. ($1,000 each)

Interest. Maturity.Outstanding.
$1,055,000

250,000
6 g A-O 315,000 Oct 1 '09 t»
($25,000 due yearly) Oct 1 1919

American Tr. & Sav. Bk., Chicago, Trustee.
Des Moines Sub Ry 1st f 1890 6 g J-J 240,000 Jan 1910 to
mortgage, gold ($1,000<! ($20,000 due yearly) Jan 1921
each) c* [Interest at Chemical Nat. Bank. N. Y. City.

f Trustee, Iowa Loan & Trust, Des Moines.
Des Moines City Ry refund g
mortgage, $3,000,000, gold
($1.000) -_c*

1901 5 g A-O 2,289,000 April 1 1921
Interest at N. W. Harris & Co., N. Y. City

also Chicago. Trustees, Illinois Trust d>

I Sav. Bk. and Wm. H. Henkle of Chicago.
Bonds.—Of the new mtge. bonds of 1901, $882,000 were originally re-

served to retire the underlying 6s then outstanding. Of the $2,2«9,000 5s
reported outstanding. $5,000 have been deposited with Illinois Trust &
Savings Bank to be held In lieu of $4,000 Des Moines City Ry. 6s still out.
Bonds can be called on any Interest date on and after April 1 1906 at 10«
and Interest. Sinking fund become operative as follows: $10,000 yearly on
April 1 from 1906 to 1910, $15,000 from 1911 to 1915 and $25,000 from
1916 to 1920. The remaining bonds may only be Issued to pay for 80 % of
cost of extensions, providing net earnings are 50 % lu excess of Interest
charges upon all bonds outstanding. Including those to be Issued
RKl'OKT.—For calendar year 1907, gross, $770,050; net, $219,509;

taxes, $21,596; Interest, &c, $158,991; surplus, $38,922.
ROAD.—Operates X0 miles of track. Standard gauge; 45 to 85 lb». T

and girder rails.

OFFICERS.—Pres.. George B. Hlppee; V.-P.. H. H. Polk; Sec, N. T.
Guernsey; Gen. Mgr., C. P. Wilson; Supt., W. G. Owens. V 77, p. 769;
V. 79. p. 1206; V. 81, p. 1043; V. 83, p. 751; V. 84, p. 508; V. 86. p. 546.

INTERURBAN RY.—A trolley road.
ORGANIZATION. • Incorporated In Iowa to construct a system of

Interurban roads connecting with Des Moines. The Des Moines City Ry.
Co. guarantees the bonds, prln. and Int. In April 1906 authorized stock
was Increased from SI. 000,000 to $1,200,000.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,200,000 ($100) $1,160,000
1st mortgage, sinking fund,] 1901 5 g A-O 1,160,000 April 1 1921

gold ($1,000), guaranteed Amer. Trust & Savings Bk., Chic, Trustee.
p. & I. by Des Moines City Interest at N. W. Harris & Co., New York
Ry c*J and Chicago.
Bonds.—Other bonds may be Issued for acquisitions and extensions at

not over 80 % of cost and at not over $16 ,000 per mile for new road , but only
when net earnings equal 1 Y, times all Interest charges on bonds outstanding
and those to be Issued. Bonds are subject to call on and after April 1 1906
at 105 and Interest, when a sinking fund of 5 % of balance of annual net
earnings after payment of all charges becomes operative, and bonds so pur-
chased are to be kept alive for purpose of the fund.
EARNINGS.—For -12 months ending Dec. 31 1908, gross. $211,326;

net, $71,717; In 1907, gross, $220,100; net, $70,391. ^
ROAD.—Connects Des Moines and Colfax, 24 miles, Des Moines and

Perry, with branch to Woodward, 38 'A miles, and also operates 10 miles In
and around Des Moines; total, 72 Yt miles. Standard gauge; 60 and 70 lb.
T rail. Cars enter Des Moines over tracks of Des Moines City Ry.
OFFICBRS.— Pres., H. H. Polk; V.-P.. E. P. Smith; .Sec, N. T. Guern-

sey: Treas.. Geo. B. Hlppee; Gen. Mgr., C. P. Wilson.—V. 74. p. 610.
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DETROIT, MICH.
DETROIT UNITED RAILWAY.— (See Map page 41.)—Trolley.
ORGANIZATION.—Incorporated in Michigan Dec. 31 1900 and took

over franchises and properties of the Detroit Citizens' Street Ry., the Detroit
Electric Ry., the Detroit Ft. Wayne & Belle Isle and the Detroit Suburban.
V. 72, p. 44, 183. Embraces all the street railway lines in Detroit.

Later absorbed by purchase the Detroit & Northwestern Ry.. which is

known as the Orchard Lake division, the Detroit & Pontlac Ry., known
as the Pontlac division, the Wyandotte & Detroit River Ry., known as the
Wyandotte division, and the Detroit & Flint, formerly the Detroit Roches-
ter Romeo & Lake Orion Ry., and known as the Flint division. Owns en-
tire capital stock (52,000,000) of the Detroit & Port Huron Shore Line.

In Aug. 1901 purchased 2,970 shares (all) of the stock of the Sandwich
Windsor & Amherstburg Ry.; 180 shares (all) of the stock of the City Elec-
tric Ry. and the People's Electric Light plant of Windsor, Ont.

In Feb. 1906 issued the $1,000,000 notes in table below, for the purpose
of acquiring the entire stock of the Detroit Monroe & Toledo Short Line Ry.
V. 82, p. 392.

In Jan. 1907 company purchased control of the Detroit Ypsllantl Ann
Arbor & Jackson Ry., the Jackson Ann Arbor & Detroit Ry. and the
Detroit Plymouth & Northvllle Ry.,and reorganized them under the name
Of Detroit Jackson & Chicago Ry. V. 84, p. 450.
The United States Supreme Court on March 3 1902 decided that the

ordinance of 1889 compelling the Citizens' Street Ry. to sell 8 tickets for a
quarter was Invalid. (See V. 74, p. 528.)

In July 1906 a proposed ordinance extending the company's franchises
until Dec. 4 1924 was submitted to the City Council. See V. 83, p. 271,
1170. V. 84, p. 338. Ordinance, however, fell through.
On May 1 1907 the Supreme Court of Michigan decided that the city of

Detroit could not lay street railway tracks through Its Department of
Public Works (as attempted under an ordinance of the City Council passed
In 1905) , to be leased, as supposed, to an operating company. V. 84,p. 1052.
On April 25 1907 Judge Swan In the U. S. Court at Detroit granted an In-

junction (which July 24 1907 was made permanent) restraining the city
from enforcing an ordinance seeking to compel the company to give 20
seconds' service on some of Its lines. V. 84, p. 1052.
On July 23 1907 Judge Swan granted an Injunction restraining the city

from enacting an ordinance which provided that company can use patches
of line on which franchises are said to have expired on condition only that
5 tickets be sold for 15 cents over entire lines or streets on which patches
lie. V. 85, p. 345.
STOCK AND BONDS— Date. Interest. Outstanding. -Maturity.

Stock, $12,500,000 ($100) Q-F $12,500,000 Aug.'07.1 X %
1st consol mtge, $25,000,000.(1902 4 H g J-J 13,833,000 Jan 11932

gold ($1.000) c*\ Guaranty Trust Co.. N. Y., Trustee.
lint, at Kean, Van Cortlandt & Co., N. Y.

Notes, $1,000,000 ( 1906 5 g MS 1,000,000 Mch 11909
I Redeemable after 1 year at par.

Coll trust gold notes. $2,000,-1 1907 5 g F-A15 2,000,000 Feb 15 1910
000 ($1,000) ..c&rj Trust Co. of America, Trustee.
Detroit United Ry. stock and bonds have been listed on the New York

Stock Exchange; also Detroit Citizens' Ry. consol. 5s.
Bonds.—Of the $25,000,000 first consolidated mortgage bonds authorized,

$9,020,000 are reserved to retire underlying liens and $2,147,000 are
reserved for acquiring new properties at the rate of 75% of cost, and
only available on a two-thirds vote of the stockholders. Entire Issue, or
any part thereof, Is subject to call at any time at 105 and Interest on 60
days' notice. See V. 73, p. 1111. The coll. trust notes of 1907 are secured
by $100,000 pref. and $1,899,200 common stock of the Detroit Port Hourn
Shore Line, and $125,000 of that company's bonds, $100,000 Detroit & Lake
St. Clair bonds and $1,400,000 consol. 4 Hs of the Detroit United Ry. The
notes are redeemable on any int. date at par and int. upon 30 days' notice.

Detroit Citizens'
Date. Interest. Outstanding Maturity.

Detroit Sub Ry 1st mtge.l 1893 8 J-J $140,000 Jan 1 , 1911
$250,000 ($1,000). gold.c*/ Union Trust Co., Trustee, Detroit.
Bonds.—Are guaranteed under terms of lease. Unissued bonds have

been canceled. Issue, formerly 5s, fell due Jan. 1 1908 but was extended
to Jan. 1 1911 as 6s.

Detroit Electric
Date. Interest. Outstanding. Maturity

Detroit Ry. 1st mtge,g($l.000)/ 1895 5 g J-D $1,800,000 Dec 11912
on 56.34 miles c*&rllnt. at Cleveland Tr. Co., Trustee, to 1924

Detroit Electric con M. $2.-/ 1896 5 g J-D 1,000,000 June 1 1916
800,000. gold ($1.000)c*&rllnt. at Cleve. Tr. Co.. Trustee. As to Dec.

1897 interest, see V. 65, p. 1219.
Bonds.—First mortgage bonds of the Detroit Ry. numbered 1 to 600 ma-

ture in order of numbers at $50,000 per annum, beginning Dec. 1 1912;
numbers 601 and above mature Dec. 1 1924. Detroit Electric consols for
$1,800,000 are reserved to retire the first mtge. bonds as they mature.

Detroit Fort Wayne & Belle Isle.

1st mtge. g, $1,200.0001 1898 5 g A-O $1 ,200,000 April 1 1928
($1,000) c*r 4 New York Trust Co., Trustee.

(.Subject to call at $105 and Int. on 60 d.notice
Interest at Kean, Van Cortlandt & Co., New York.

Detroit & Northwestern Ry.
1st mtge. $1,000,000, gold! 1901 4H?M-N $855,000 May 111921

($100. $1,000) c*J Interest at Union Trust Co., Detroit, Trustee
Bonds.—Are guaranteed, principal and Interest, by the Detroit United

Ry. by endorsernen and are subject to call at 105 and Interest on 60 days'
notice after May 1 11. See V. 73. p. 494.

I'etroit & Pontiac Ry
1st mortgage, $5J0,000. ldl 1897 5 g F-A $500,000 Feb 1 1922

($1.000) ^Washington Trust Co., N. Y. .Trustee.
J Interest at People's State Bank, Detroit.

1st con mtge, g ($1,000). 1 1901 4H K J-D Coo ,000 June 1 1926
$1,100,000 c*&r/lnt. at u ashlngton Trust Co., N. Y., Trustee
Bonds.—$500,000 consolidated mtr . H % bonds are reserved to retire

ike amount of 1st mtge. bonds. Bonds arc subject to call at 105 and Inter-
st on 60 days' notice after June 1 1911. Principal and Interest of both

issues guaranteed by Detroit United by endorsement.
Wyandotte & Detroit River Ry.

1st consol M, $425,0001 1898 5 g J-D $425,000 Dec 11918
($1,000), gold c* / Interest at Union TrustJCo., Detroit, Trustee.

Detroit & Flint Railway.
The Detroit & Flint Ry. was organized to acquire the Detroit Rochester

Romeo & Lake Orion, together with the North Detroit Electric Ry. and the
Detroit Utlca & Romeo Ry. The consolidated mtge. Is a first Hen on these
last two properties.

Date. Interest. Outstanding. Maturity.
D R R & L O Ry 1st mtge.l 1900 5 g J-D $1,100,000 June 1 1920

sinking fund, gold ($1 .000), [Interest at American Trust & Savings Bank,
$1,500,000; unissued bonds| Chicago, Trustee; also Guaranty Trust
have been canceled c*J Co., New York.

Detroit & Flint 1st consol M,l 1901 5 g F-A $1,400,000 Aug 11921
g, $3,000,000 ($1,000). -c*jlnt. at Tr. Co. of America. N. Y.. Trustee.
Bonds.—Of the consolidated mtge., $1,100,000 are reserved to retire

bonds of like amount of the D. R. R. & LakeO. Ry. and $500,000 have been
canceled. Consolidated bonds are subject to call at 100 and interest after
Aug. 1 1911 on 60 days' notice. Both Issues are guaranteed by the Detroit
United Ry.; see form of guaranty In V. 76, p. 1300; as "additional collateral
security" on the Flint bonds 1st consol. 4H % bonds of the Detroit United
are deposited, $ for $, with the Guaranty Trust Co. of New York, and would
be available In the event of default on the Detroit & Flint bonds.
REPORT.—Annual report of the Detroit United Ry. for the year ending

Dec. 31 1908 was published in V. 88, p. 448.
Detroit United Ry., Rapid Railway System, Sandwich Windsor & Am-
herstburg Ry. and Detroit Monroe & Toledo Short Line Ry. Combined.*

•1908. *1907. *I906.
Gross earnings $7,114,760 $7,073,246 $6,063,182
Operating expenses. Including taxes.. 4,559.123 4,465,044 3,718,621

Net earnings from operation. $2,555,637 $2,608,202 $2,344,561
Income from other sources 64,957 60,505 58,757

Income from all sources. $2,620,594 $2,668,707 $2,403,318
Deductions—

Interest on funded and floating debt..$l,618,666 $1,554,249 $1,243,273
Dividends 343,750 625,000

$1,618,666 $1,897,999 $1,858,273
Surplus Income *$1,001,928 '$770,708 *$535,045

The combined system carried 126,668,968 revenue passengers In 1908,
against 126,601,946 in 1907; 36,622,490 transfer passengers, against.
36,704.431.

"The Detroit Jackson & Chicago is included in the whole of 1908; in the
last eleven months of 1907 and not at all in 1906. In 1908 $300,000 of
above surplus was charged off for depreciation and $50,000 for contingent
liabilities; in 1907 $276,000 was charged off for depreciation and In 1906
$250,000.
DIVIDENDS.—First dividend of 1 % on Detroit United stock was paid

March 1 1901 and 1% quarterly thereafter until Aug. 1 1905, when rate
was raised to m % quarterly. On Nov. 1 1905 lJi%. In 1906 5 %. In
1907, Feb., 1M%; May, lJi%; Aug., \H%. Nov. dividend passed.
None since.
ROAD.—On Jan. 1 1909 operated 742.713 miles of track, as follows:

Detroit United, including Wyandotte & Detroit River Ry., Detroit &
Northwestern, Detroit & Pontiac, Detroit & Flint, 399.22 miles; Detroit &
Port Huron Shore Line, 127.64 miles; Sandwich Windsor & Amherstburg
Ry., 35.81 miles; Detroit Monroe & Toledo Short Line, 74.92 miles; Detroit
Jackson & Chicago Ry., 105.12 miles. Rails, 77, 85 and 98-lb. steel. Does
an express service. Has 908 closed passenger cars, 327 open passenger cars,
231 freight and construction cars, 19 line cars, 44 express cars, 9 miscel-
laneous cars, 2 locomotives, 2,634 motors and 2,005 trucks. There are 11
power-houses with a combined capacity of 40,500 h. p., 2 storage batteries
with a combined capacity of 4,500 amperes and 18 sub-stations with a
combined capacity of 12,850 k. w.
OFFICERS.—Pres., J. C. Hutchins, Detroit; V.-P.'s, Arthur Pack, De-

troit, E. W. Moore, Cleveland, and A. J. Ferguson, Montreal; Treas., George
H. Russel, Detroit; Sec, Edwin Henderson, New York; Asst. Sec, A. E.
Peters, Detroit. General offices, 12 Woodward Ave., Detroit.—V. 83,
p. 271, 1170; V. 84, p. 51. 270, 338. 387, 450, 1052, 1307*1366; V. 85, p.
345, 1005; V. 86, p. 337, 417, 794; V. 88, p. 158, 374. 448.

(1) Detroit & Port Huron Shore Line Ry.—A trolley road.
Entire outstanding capital stock Is now owned by the Detroit United Ry.
ORGANIZATION.—Incorporated in May 1900. Is a consolidation of

the Rapid Railway Co.. the Detroit Mt. Clemens & Marine City Ry. (the
purchaser of the properties of the Mt. Clemens & Lakeside Traction Co. and
the Detroit & River St. Clair Ry.) , the Port Huron St. Clair & Marine City
Ry., the Connors Creek & Clinton River Plank Road Co. and the City
Electric Ry. of Port Huron. The new company owns the capital stock of
each road. The consolidated company operates all the tracks In Mt. Clem-
ens and Port Huron, and the through route from Detroit to Port Huron
running through Mt. Clemens, New Baltimore, Algonac Marine City and
St. Clair. Also owns the capital stock of the Detroit & Lake St. Clair Ry.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock, $2,500,000 ($100) $2,000,000
1st mtge, $2,500,000 ($1,000)1 1900 5 g J-J 1,592.000 Jan 11950
cannot be called, gold c*&r)Unlon Trust Co., Detroit. Trustee.

J Int. at American Exch. Nat. Bank, N. Y.
Bonds.—Of the new 1st mortgage, $783,000 is set aside to retire under-

lying Hens (namely the bonds of the Rapid Railway and of the City Electric
Ry and the Port Huron St. Clair & Marine City Ry.); and $125,000 Is

reserved for extensions and acquirements.

Rapid Railway.
BONDS

—

Date. Interest. Outstanding. Maturity.
1st mortgage, $300,000,1 1895 5 M-S $300,000 May 1 1915

($1.000) c*jlnt. at Finance Co. of Penna., Phila., Trustee
1st Consolidated mortgage,! 1896 5 g M-N $300,000 May 11916

$600,000 (gold) c*/lnt. at Finance Co. of Penna., Phila., Trustee
Of the consol. mortgage bonds of 1896, $300,000 are reserved to take up

the outstanding first mortgage bonds.

City Electric Railway (of Port Huron).
BONDS

—

Date. Interest. Outstanding. Maturity.
1st mortgage, $200.000. f 1893 6 g M-S $180,000 Mar. 11913

gold, $1,000 {Subject to call at 105 and Int. after Mar.l '03

lint, at Hanover National Bank, N. Y. City.
Bonds.—The mortgage trustee Is the Union Trust Company of Detroit

Detroit & Lake St. Clair Ry. Co.
BONDS— Date. Interest, outstanding. Maturity.

1st inortgage, $400,000 goldl *1900 5 g A-O $290,000 Apr. 1 1928
($1,000) c* J Interest at Union Trust Co.. Detroit, Trustee
Bonds.—The bonds are guaranteed, principal and Interest, by the Detroit

& Port Huron Shore Line Ry., the Rapid Railway Co. and the Detroit Mt.
Clemens & Marine City Ry. They are not subject to call.

Port Huron St. Clair & Marine City Railway.
BONDS

—

Date. Interest. Outstanding. Maturity.
1st mortgage, g., $300,0001 1900 5 M-S $3,000 Mar. 1 1920

($500 and $1.000) /Union Trust Co., Detroit, Trustee.
The remaining $297,000 bonds have been canceled.
ROAD.—Total Det. & Port Huron System, 127.04 miles.
EARNINGS.—Now Included In report of Detroit United Ry.
OFFICERS.—Pres., J. C. Hutchins; V.-P., F. W. Brooks; Sec, A. E.

Peters;YTreas., Geo. H. Russel.—V. 77. p. 134; V. 84, p. 338.

(2) Sandwich Windsor & Amherstberg Ry.—Trolley.

ORGANIZATION.—Incorporated under special charter from Province
of, Ontario. Owns entire capital Mock and SI 72,000 of $189,000 bonds out-
standing of the Windsor & Tecumseh Electric Ry. Entire capital stock
is owned by the Detroit United.
STOCK AND BONDS

—

Date. Interest. Outstanding. Maturity. Dlv'd
Stock, $350 ,000 ($100) _ . ._ $297,000 July 31 1902, 2 X %
Consol Mtge., $600.0001 1902 4HgJ-D 490,000 Dec. 1.1922

gold ($1,000) c*/Natlonal Trust Co.. Ltd., Toronto, Trustee.
Bonds.—Interest Is payable at the company's office. Are subject to call

after Dec. 1 1912 at 105.
EARNINGS.—Now Included In report of Detroit United Ry.
ROAD.—Operates 35.81 miles of track in and between Windsor, Walker-

vllle. Sandwich and Amherstburg. including City Ry. of Windsor (2.52
miles, opera ted under lease.
OFFICERS.—Pres., H. A. Everett, Cleveland; V.-P. and Treas., J. C.

Hutchins. Detroit; Sec, A. E. Peters, Detroit.—V. 75, p. 1303, 1400.
(3) Detroit Monroe & Toledo Short Line Ry.

—

In Feb., '06 entire stock was acquired by Det. Unit. Ry. V 82, p. 392.
ORGANIZATION.—Incorporated in Michigan on December 11 1902.
STOCKS AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $3,000,000 $2,434,000
1st mortgage, $3,000,000,1 1903 5 g JJ 2,484.000 Jan. 11933

gold ($1,000) c*j Union Trust Co., Detroit, Trustee.
Bonds.—Interest Is payable In New York. No sinking fund and bonds

are not subject to call.

ROAD.—Operates 50 miles of road from Toledo to Detroit and 4 miles of
road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo con-
nection Is made with the Lake Shore Electric Ry. for Cleveland. Is of

steam road construction, on private right of way; standard gauge, laid with
70-lb. T-ralls. Total track, 74.92 miles.
OFFICERS.—Pres., J. C. Hutchins, V.-P., F. W. Brooks; Sec, A. E.

Peters; Treas.. Geo. H. Russel.—V. 78, p. 1961; V. 79, p. 2455; V. 82, p. 392.

(4) Detroit Jackson & Chicago Ry.

—

ORGANIZATION.—A holding company organized In Michigan In 1907
by Detroit United Interests to take over the Detroit Ypsllantl Ann Arbor &
Jackson Ry-, the Jackson Ann Arbor & Detroit Ry. and the Detroit Ply-
mouth & Northvllle Rv., paying therefor $1,230,000.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $25,000 ($100) $25,000
1st cons M, $4,000,000 ($1.000)/ 1907 5 g F-A 1,330,000 Feb 1 1937

gold - -c*l Int. at Security Trust Co. , Detroit , Trustee.
BONDS.—Bonds are subject to call on any Interest day at 105 and In-

terest. Guaranteed, p.& I., by the Detroit United Rys ; $3,405,000 were to

be used to pay for stock and to retire bonded and other debts of the Det.
Yps. Ann Arbor & Jack. Ry., and the rest for Improvements.
OFFICERS.—Pres., F. W. Brooks; Sec, A. E. Peters; Treas., A. F.

Edwards.—V. 85, p. 345.

(a) Detroit Ypsilanti Ann Arbor & Jackson Ry.

—

ORGANIZATION.—Organized In Michigan in 1901; absorbed by pur
chase the Detroit Ypsilanti & Ann Arbor Ry. and the Ypsilanti & Saline
Electric Ry. Franchises which are not perpetual expire In 1927.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock.com. ($2,600,000) $2,600,000 -

1st consol. M., $2,600,0001 1901 5 g F-A 1,610.000 Feb. 1 1928
$500 ($1,000). gold ...c*/ Int. at Detroit Trust Co., Detroit, Trustee.

Det Yp. & Ann Ar. 1st M.l 1897. 6 g M-N 600.000 Nov. 1 1917
($600,000), g. ($500 or); Interest at Union Trust Co., Detroit. Trustee
$1,000 each) J
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STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

npt Yd. & Ann Ar. Consl „ , ,

1st M.. $1,000,000, gold 1899 6 g F-A 330.000 Feb. 1 1924

($500 & $1,000 each).
|
Interest at Union Trust Co , Detroit. Trustee

Yp'&s^TneTtMi:::::::: ».j-j „ °°-°°° July 1 1919

Of the new 1st mortgage of $2,600,000. $990,000 are reserved for under-

lying liens. First consols cannot be called. See V. 75. p. 666.

ROAD —Completed and In operation from Detroit (through Wayne
and YDsllantl) to Ann Arbor and to Jackson; making mileage 100 miles, of

which 40 miles over private right of way. Total track. 104.86 miles.

Ralls 70 and 75-lb. T and girder. Does a freight business.—V. 79, p. 260;

V 81, p. 1723; V. 84. p. 51. 450 .

DOYLESTOWN, PA.
PHILADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road.

ORGANIZATION.—Organized In 1907 as successor to the Philadelphia

& Easton Ry. (formerly the Doylestown. A^Easton Street Ry.) , sold at

trustee's sale May 31 1907.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $265,000 ($5U) ... $ 2-->!H™
Pref $365,000 5% non-cum .

r
3o4,800 ..... ...

1st mtge $1,000,000 ($1,000 \ 1907 4-5 g M-S 911.000 Sept 1 1927

$500 and $100) gold c* I Interest at Glrard Trust Co., Phlla., Trustee.

STOCK.—Preferred shares have no voting power.
Voting Trustees.—William Pearson, Harrlsburg: John B. Myers. Lan-

caster; L. B. Hlllard, Wllkes-Barre; Franklin Matthews. Philadelphia;

Godfrey Shmldhelser, Philadelphia.
Koncif —The new $1 .000,000 bonds are not subject to call and no sinking

fund. Interest Is 4% to Sept. 1 1911 and 5% thereafter; $165,000 receive

no Interest until 1910.
EARNINGS.— For vear ending Dee. 31 190«. eross. $99,338.

ROAD.—Operates 33 miles of road between Doylestown and Easton,
completed In summer of 1904. Operates 8 cars. .-,«,,,
OFFICERS.— Pres., David P. Ayars, Wilkes-Barre; V.-P., A. H. Sickler,

Phlla.; Treas. & Gen. Mgr.. J. C. Lugar, Doylestown; Sec, W. S. Chambers.
Doylestown.—V. 85, p. 470.

DU BOIS, PA.
DU BOIS ELECTRIC & TRACTION CO.—A trolley road and electric

lighting plant

ORGANIZATION.—Incorporated In New Jersey on Nov. 15 1901 as

the American Town Light Co. and name changed later as above. Is a
consolidation of the Du Bols Electric Co and the Du Bols Traction Co. V.
76, p. 972. Controls United Traction Street Ry. (which is a consolidation

in 1908 of the United Trac. St. Ry. and United Trac. Extension St. RR.)
with $200,000 of 5% bonds and $200,000 stock, which operates a line 14

miles from DuBols to Sykesvllle and Big Run. Franchises for both street

railway and electric lighting are perpetual and exclusive.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $300,000 ($100) $300,000
Coll. tr. mtge. $300.0001 1902 5 g M-N 267,000 May 1 1932

($500), gold.-. c'/Int. at Knickerbocker Tr. Co.. N. Y.. Trust.
Underlying liens 29,000
Bonds.—No s. f., but subject to call at any time at 105 and int.; sufficient

new bonds are reserved to retire $29,000 prior liens. V. 81, p. 1550.
EARNINGS.—For year ending Nov. 1 1908, gross, $68,584; net, $34,902;

fixed charges, $17,000; surplus, $17,902.
ROAD.—Operates 19 miles (including United Trac. St. Ry.) in DuBois,

and extensions to Fall Creek, Sykesvllle and to Big Run, where connection
Is made with tracks of the Jefferson Traction Co., controlled by the same
Interests. Standard gauge; 60 and 70-lb. girder and T rail.

OFFICERS.— Pres., Austin Blakeslee: V.-P., J. E. Merrls; Sec. J. H.
Crlssman; Treas.. B. B. McCrelght, all of Du Bols.—V. 81, p. 1550, 1791.

DUBUQUE, IOWA.
UNION ELECTRIC CO. IN IOWA.—Trolley.
ORGANIZATION.—Incorporated In Iowa in 1900 as a consolidation of

the Home Electric Co., the Dubuque Street Ry. and the Star Electric Co..
which constitute the entire electric light and street railway properties of the
city of Dubuque, Iowa. In April 1901 Messrs. Linehan & Molo sold their
half Interest in the company to the other stockholders, the General Electric
Co. among them, which June 1 1904 owned $240,000 of the common and
$240,000 of the preferred. In June 1907 authorized stock was Increased
from $1,000,000 t $1,500,000. Franchises mature 1927.
STOCK AND BONDS — Date. Interest. Outstanding. Maturity.

Common. $750,000 ($100) $655,000
Pref., $750,000 ($100) 6% cum . . - 6% 727,000 Jan '09, M
1st mtge., $980,000, gold,! 1904 5 g M-N 650 000 May 1 1924

($1,000) c*/lnt. at 111. Tr. & Sav. Bk., Chicago. Trustee.
Remaining $330,000 bonds reserved for 80% of cost of extensions and

Improvements: but only in event of Increase of stock, and then to only two-
thirds of such Increase, but in no case to be made earlier than two years
from date of bonds. Bonds subject to call after five years at 105 and Int.
Sinking fund of $15,000 p.a begins Apr. 30 1908.
Dividends.—First dividend on pref., H %. June 1 1907. and H% has

been paid monthly up to and Including J n. 19:9
EARNINGS.—For calendar year 1907, gross, $294,922; net, after taxes,

$112,177. In 1906, gross, $271,468: net, after taxes. $102,640.
ROAD.—Owns and operates about 17 H miles of track on 14 \4 miles of

street In Dubuque, West Dubuque and to Union and Nutwood parks, and
has contract with the city for supplying electric lights.
OFFICERS.—Pres., F. D. Stout, Chicago; V. P., D. D. Myers; Sec. and

Treas. J. R. Lindsay;, Railway Exchange. Chicago- Gen. Man., L. D.
Mathes.—V. 71, p. 2643; V. 84, p. 1553; V. 86, p. 983.

DULUTH, MINN.
DULUTH—SUPERIOR TRACTION.—Trolley.
ORGANIZATION.—Incorporated in Connecticut In 1900. Owns entire

stock of the Duluth Street Ry.. the Lakeside Street Ry. and the Super-
ior Rapid Transit. The corporate existence of the Duluth Street Ry.
Is maintained, but all of Its stock ($1 500 000 authorized. $300 000 out-
standing' Is held by the Duluth-Superior Traction. This latter company
has no bonded debt. The Duluth Street Ry. was organized under Act
of Minnesota approved Nov. 17 1881 , and possesses "an exclusive franchise"
which runs until 1931. See decision with regard to franchises In Superior
In V 80, p. 1911. The Duluth-Superior Bridge at West Superior Is used by
the railway, but Is a separate corporation, and has Issued first mortgage
bonds for $650,000 and Second mortgage bonds for $300,000—see bridge
Items. V. 63, p. 310, 504. In 1903 entered Into contract with the Great
Northern Power Co. to supply sufficient power to operate the street rail-
ways In both cities. Pwer Is n"W (1908) being delivered.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Cap.stock.com., $3,500,000 . $3,500,000
Pref. 4% cum. $1,500,000 ... Q-J 1,500.000 Jan '09.1%
Duluth St. Ry. M., $2,500,00011900 5 g M&N 2,500,000 May 1 1930

gold ($1,000) c'/Int. at Cent. Trust Co., N Y., Trustee.
Bonds.—The mortgage covers all the mileage of the Duluth Street Ry.,

the property of the Lakeside Street Railway and of the Superior Rap.
Transit having first been conveyed to the Duluth St. Ry.
Dividends —On the preferred stock 4 % per annum is being paid.
ROAD.—The system embraces 75.93 miles of track and Includes all the

lines In Duluth and Superior.
REPORT.—Of the Duluth Street Ry. for calendar year 1907, gross-

$846,084; net, $408,693; Interest and taxes, Including $84,053 for deprecla;
tlon. $301,735; surplus, $106,958; In 1906, gross, $768,875: net. $350,054,
Interest and taxes. Including $50,820 for depreciation, $261,892; surplus,
$88 ,1 62

.

OFFICERS.—Pres., C. G Goodrich; Sec. and Treas., L Mendenhall;
Gen. Man., Herbert Warren.—V. 72. p. 183, 627; V. 80. p. 1911.

DUNKIRK, N. Y.
DUNKIRK STREET RAILWAY—
Organized April 11 1906, by the syndicate which proposes to connect

Buffalo and Erie. Has secured a franchise In Dunkirk and has built about
5 miles of track. Stock, $750,000. all outstanding. Pres., L. B. Grant;
V.-P., p. C. Schutrum; Sec. Chas. H. Werner; Treas.. M. J. Dodge.

EAST LIVERPOOL, OHIO.
EAST LIVERPOOL TRACTION & LIGHT —
ORGANIZATION.—Incorporated in Ohio on Sept. 30 1905 and is a con-

solidation of the United Power Co.. the East Liverpool Ry.. the Ceramic
City Light Co., the Wellsvllle Electric Light Co., the Glasgow RR., the
Eastern Ohio RR., the Island Run Coal Co., the East Liverpool & Rock
Springs Street Ry., the East Liverpool Bridge Co., the Chester Light &
Power Co. and the People's Light & Power Co. See V. 81. p. 1791.
STOCK AND BONDS — Date. Interest. Outstanding. Maturity.

Common. $2,500 000 ($100) .. $2,500,000
Pref.. 5 %n.c. $500,000 ($100) 500,000
1st mort , $3,000,000. gold] 1905 5 g M-N 2,400,000 Nov 1 1925

($1.000) c/lnt. at Union Trust Co.. Plttsb., Trustee.
Bonds.—Of the $3,000,000 authorized. $600,000 are reserved for exten-

sions. Improvements and acquisitions. Are subject to call on any Interest
date at 105.
EARNINGS.—For 7 months ending May 31 1906, gross. $170,428; net,

$73,749; fixed charges, $57,839; surplus, $15,910.
ROAD.—Comprises 15 miles of track between East Liverpool and Wells-

vllle. Standard gauge, 73-lb. girder and T rail. An extension of about
8H miles of double track was completed to Toronto Feb. 1908. where con-
nection Is made with the Steubenvllle & East Liverpool Ry. & Lt. Co.
OFFICERS.—Pres.. Van Horn Ely, of Buffalo; V.-P., C. A. Smith. East

Liverpool; Sec. and Treas., Edward McDonnell, East Liverpool.—V. 81,
D. 1791; V. 82. p. 804.

STEUBENVILLE & EAST LIVERPOOL RAILWAY & LIGHT CO
ORGANIZATION.—Incorporated In Ohio April 1906 as successor to

the Steubenvllle Traction & Light Co., which In Jan. 1901 had taken over
the Steubenvllle Gas & Electric Co. and the Steubenvllle Traction Co.
Owns the Pleasant Heights line. Light franchises perpetual; street rail-

way franchises expire 1925 to 1928. Bonds listed on the Philadelphia
Stock Exchange.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $3.000.000 - $3,000,000
First mortgage, $3,000,000/ 1907 5 J-J 1.860,000 1912

($1,000), gold c\Int. at Commercial Trust Co. , Phil., Trustee.
Steuben Tract & Lt 1st mtge,] 5 g M-N 790,000 May 1 1928

$1,000,000 ($1,000), g..c*\Int at Metropolitan Trust Co., N.Y.. Ttus.
Bonds.—Of the new $3,000,000 bonds, $790,000 are reserved to retire

prior liens and $350,000 are In the treasury of the company. Cannot be
• rt I 1 (' r 1

ROAD.—19 miles of track In Steubenvllle and between Steubenvllle and
Toronto; laid with 60-lb. rails; 13 closed and 16 open cars. Also electrlc-
llght and gas plants, and pleasure park of 85 acres. Is building a 40-mlle
extension from Toronto north via Wellsvllle and East Liverpool to Van
Port, Pa
OFFICERS.—Pres., Van Horn Ely; Sec. and Treas., Ed. McDonnell.

EASTON, PA.
EASTON CONSOLIDATED ELECTRIC—
On May 1 1904 lease to Lehigh Valley Traction was canceled by rentals

being In default. See V. 78, p. 1446, 1781. In June 1904 a further Install-
ment of $5 per share was called on stock. V. 78, p. 2011, 2442. Dividend
payments have been: July 1900, Shi % on $10 paid In; Sept. 1901 and
March and Sept. 1902, 3 % on $15 paid in; March 1903 (paid in July) and
Sept. 1903, 4% on $15 paid in.

In Dec. 1905 declared a dividend of $2 50, and at same time called an
assessment of $5 per share on the stock; the dividend was credited on the
assessment, making the stock 50% paid in. V. 81, p. 1791. Cash divi-
dends resumed in Oct. 1906 by the payment of 2H%. V. 83, p. 687.
2!^';o agalu paid April 1 1907 and 2 ^ % Oct. 1 1907; none since
ORGANIZATION.—Consolidation of the Easton transit Co., the Edison

Illuminating Co. of Easton. the Easton Palmer & Bethlehem Street Ry. Co.,
the Easton & Bethlehem Transit Co. and the Northampton Central Street
Ry. Co. Incorporated in New Jersey March 11 1899.
Owns entire ($150,000) stock of the Easton & South Bethlehem Transit

Co., organized on June 19 1906 to build a line from Easton to South Bethle-
hem, about 12 miles. Also leases that company and guarantees Its bonds,
principal and interest, by endorsement. V. 83, p. 323. Owns all the
stock of the Penn. Motor Co.

Consolidation of Subsidiaries

.

—On Jan. 3 1908 the (old) Easton Transit
Co., the Easton & Bethlehem Transit Co., the Easton Palmer & Bethlehem
Street Rv. and the Northampton Central Street Ry. were mereed Into the
(new) Easton Transit Co. (V. 85, p. 1461), and in 1909 the Easton & South
Bethlehem Trans. Co. was also merged into the (new) Easton Transit Co.
Stock, $2,150,000: all owned by Easton Consolidated Elec
STOCK AND BONDS.— Both the stock and the collateral trust 5s were

In Jan. 1900 listed on the Philadelphia Stock Exchange.
Date. Interest. Outstanding. Maturity.

Stock $1,500,000 (par $50)... ...50%pd. in Oct '07, 2 \i
Collateral trust $1,300,000 g/ 1899 5 g M-N 1,240,000 May 1 1949

($1,000 and $500) c*l Interest at Glrard Trust Co.. Phlla., Trustee.
Pennsylvania Motor Co 1st MJ 1881 6 A-O 60,000 April 1 1941

(cannot be called).. lLack. Tr. & Safe Dep. Co., Scranton, Trust.
Eas Pal & Beth Elec 1st gold/ 1898 5 J-J 200.000 Dec. 31 1918

$200,000, cannot be called! Int. at U. S. Mtge. & Trust Co., N. Y.. Trust.
Eas & So Beth 1st M $500 ,000/ 1906 5 g J-J 470.000 July 11936

guaranteed gold ($l,000)c*l Glrard Trust Co., Philadelphia, Trustee.
Bonds.—The collateral bonds have no sinking fund and are not subject to

call. Of the total of $1,300,000, $60,000 Is reserved to retire the Pennsyl-
vania Motor bonds. Issue is secured by a pledge of $2,ouo,ooo stock (the
entire Issue) of the (new) Easton Transit Co., 12,317 shares (out of 12,322
shares) of Edison Illuminating stock, and 2,400 shares (the entire Issue)
of Pennsylvania Motor stock. Interest on Easton & So. Beth, bonds Is

payable at office of Edw. B. Smith & Co., Philadelphia, or at company's
office. The bonds are guaranteed, prln. and Int., by endorsement by the
Easton Consolidated Electric . A sinking fund of $5,000 per annum c m-
mences June 1 1908. Bonds are subject to call after July 1 1911 at 105
and Interest. V. 83. p. 323.
REPORT.—For calendar years:

Cal. Gross earn. Net inc. Net inc. Total Over. Int. & Bal. for
near. E.Tran. E.Tr. Co.Ed.IU.Co. E.Con.El. Exp. Taxes. Div.
1907. .$350,168 $77,727 $26,270 $103,997 $8,229 $59,525 $36,242
lilOfl.. 326,693 82,843 27.417 109.760 3,299 48,500 57.961

Dividends paid in 1907, $37,500 (5%), against $18,750 (2H%) In 1906,
leaving a deficit of $1,258 n 1907, against surplus of $39,211 in 1906.
ROAD.—Embraces practically the entire street railway system of Easton,

South Easton and Phlllpsburg, with a line from Easton to Bethlehem and
South Bethlehem; total track. Including a 12-mlle extension built by the
Easton & South Bethlehem Transit Co. from Butztown to South Bethlehem,
about 52 miles. 102 cars.
OFFICERS.—Pres., Jos. S. Loverlng; 1st V.-P.. S. H. Hackett; 2d V.-P.,

H. R. Fehr; Sec. and Treas.. E. B. Maltby: Franklin Bank Bldg., Phlla.

—

V. 84, p. 450, 693, 1307; V. 85. p. 283, 464, 1461, 1518; V. 86, p. 602;
V. 87, p. 226.

NORTHAMPTON TRACTION CO.—
ORGANIZATION.—Incorporated on Oct. 13 1902, and Is a consolida-

tion on Jan. 1 1903 of the Easton & Nazareth Street Ry. and the Easton
Tatamy & Bangor Street Ry. Franchise peroetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500,000 (100)... $500,000
First mortgage, $400,000 g.f 1903 5 g J-J 394,000 Jan. 11933

c* i Int. at Northampton Tr. Co . ( Easton) , Trus.
Second mortgage. $100,000 See text.

Bonds.—The first mortgage bonds are In denomination of $100, $200,
$500 and $1,000. A sinking fund of 10 % of net earnings Is now operative,
but the bonds cannot be called. Part of the second mortgage bonds are
pledged to secure $80,000 of notes.
EARNINGS.—For fiscal year ending June 30 1908, gross, $113,223:

oper. exp. and taxes, $63,779; net. $49,444; int., $24,863; surp., $24,581.*
ROAD.—Operates 24 miles of track from Easton to Nazareth and

from Easton to Bangor, chiefly on private right of way. Standard gauge,
60-lb. and 80-lb. steel rail; 18 cars.
OFFICERS.—Pres., T. A. H. Hay: Sec, W. O. Hay; Treas., Chester

Snyder; Supt.. D. L. Beaulleu. V. 80, p. 1972.

EAST ST. LOUIS, ILL.
EAST ST. LOUIS & SUBURBAN CO.—Trolley. (See Map on page 44.)
ORGANIZATION.—Incorporated In New Jersey In 1902 and owns all

the stock and bonds of the East St. Louis Ry., the St. Louis & East St.
Louis Electric Ry. and the East St. Louis & Suburban Ry., r'l the stock
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of the Alton Granite & St. Louis Traction Co.. the Alton Gas & Electric

Co. and the bonds of the St. Louis & Belleville Electric Ry. The East
St. Louis & Suburban Ry. operates all the electric lines In East St. Louis
and to Belleville, Edwardsvllle, Colllnsvllle annd Caseyvllle; also a line

to O'Fallon and Lebanon and an lnterurban line from East St. Louis
to Brooklyn, Venice, Madison, Granite City and Alton, and all street lines

In the latter city, and the only electric line across the Eads Bridge. In
January 1903 acquired the Citizens' Electric Light & Power Company's
plant in East St. Louis. Has fifty-year exclusive rights from 1903 to
operate cars over the Eads Bridge, the only bridge connecting St. Louis
and East St. Louis. Has a contract w th the city of E. St. Louis for munici-
pal lghting until 1910. Franchises In East St. Louis, Edwardsvllle, Colllns-

vllle, Caseyvllle, O'Fallon, Belleville and Lebanon are from 44 to 48 years,
with the exception of Belleville (5 miles), which has 16 years to run—all

from 1904. Has 10-year contract from Sept. 1 1903 for city lighting of
Alton. Alton railway franchise expires 1948; Alton electric light franchise
In 1948; Alton gas franchise Is perpetual; Granite City franchise expires In

1925; Madison franchise In 1925; Venice franchise In 1920; Brooklyn
franchise In 1921; and franchise for county road crossings In 1925.

Both stock and bonds have been listed on the Philadelphia Stock Ex-
change and other stock exchanges.
The following Is a list of the stocks and bonds owned and which are

deposited with the St. Louis Union Trust Co. as collateral for the East
St. Louis & Suburban Co. collateral trust bonds.

Constituent Cos.— Bonds. Stock.
East St Louis Ry Co_. $1,7)9,000 (. ntire issue) $1,805,500 entire Issue
St L & E St L Elec Ry. 500.000 do do 499,500 do do
E St L & Suburban Ry 3,716,000 do do 3,748,800 do do
St L & Belleville El Ry 750,000 do do
Citizens Elec L 4 P Co. 106,000 249,700 do do

$6,871,000 $6,-<03,500
The capitalization of the East St. Louis & Suburban Co. Is as follows:
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $7,000,000 ($100)... $7,000,000
Pref $7,000,000 ($100) 5%l Q-F 7,000,000 Feb '09, \\i

5 % cum /

Collateral trust mortgage $8 ,- f 1902 5 g A-O 7,458,000 April 1 1932
000,000 gold ($1.000). ..c*MInterest at St. Louis Union Tr. Co., Trustee.

I or at E. W. Clark & Co., Philadelphia.
A G & St Louis first consoll-l 1904 5 g F-A 2,263,000 Aug. 1 1944

dated mortgage.$3,000,000^Int. at Illinois State Tr. Co.. East St. Louis,
gold ($1,000) c*J Trustee, or at Morton Trust Co., N. Y.

Alton Improvement Ass'n) 1889 5 M-S 6,000 Sept., 1909
1st M currency $2,500,000-lInterest at Alton Savings Bank.

Alton Ry & Ilium first mtge/ 1895 5 g A-O 244,000 Oct. 1 1915
$250,000 gold ($1,000) __c*l Interest at Manhattan Trust.. N. Y., Trustee.

Alton Ry Gas & Electric Col 1899 5 g A-O 250,000 Oct. 1 1939
mortgage $500,000 ($1,000) ^Int. at Trust Co. of America, N. Y., Trustee.
gold c*l No sinking fund; bonds cannot be called.
Bonds.—Besides the $7,458,000 coll. trust bonds reported outstanding,

$358,000 are in company's treasury and $184,000 are reserved for future
extensions and imp'ts. Bonds are redeemable on any int. day at 105 and
int. on 60 days' notice. See V. 76, p. 382. Of the $500,000 Alton Ry.,
Gas & Elec. Co. bonds, $250,000 are reserved for prior liens. $2,263,000
Alton Granite & St. Louis 1st consols are outstanding, $500,000 are reserved
to take up prior bonds. The remaining $237,000 of the bonds are for ex-
tensions and improvements. They are also a lien on the property of the
Alton Gas & Electric Co., which was owned by the Alton Granite & St.L.
Trac. Co., when the mtge. was made. No sinking funds, but bonds are
subject to call on any interest date at 110 and interest upon 90 days' notice.

Dividends.—5% per annum has been paid quarterly on preferred since
Its issie May 1 1906 up to and including Feb. 1 1909.
REPORT.—For year ending Dec. 31 1908, gross, $2,009,514; net,

$947,205; fixed charges, $571,655; preferred dividend. $350,000; surplus,
$25,550. In 1907, gross, $2,157,443; net, $1,029,548; fixed charges, $545,-
S58; preferred dividend, $350,000; surplus, $134,190.
ROAD.—Operates 181 miles of track, including all the lines In East

St.Louis and Alton, a double-track road from East St. Louis to Belleville,
a single-track line to O'Fallon and Lebanon, and also a single-track line to
Alton. Has 204 cars.
OFFICERS.—Pres.. C. M. Clark; V.-P.. E. W. Clark; Sec. and Asst.

Treas., G. L. Estabrook. Treas.. C. A. Pearson Jr.; Asst. Sec, T. W.
Gregory. Office of Suburban Co., Camden, N. J.; operating company at
East St. Louis.—V. 83, p. 271. 687, 969, 1170; V. 87, p. 812, 1089.

EAU CLAIRE, WIS.
CHIPPEWA VALLEY RAILWAY LIGHT & POWER CO.
ORGANIZATION.—Incorporated In 1898 under the laws of Wisconsin.

Owns the Chippewa Valley Elec. RR., In which the Eau Claire Light &
Power Co. has been merged. Company has surrendered Its Eau Claire
lighting franchise and operates under indeterminate permit as to lighting.
Still holds railway franchise.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $800,000 ($100). $800,000 . .

Pref 7% cum, $200,000 ($100) 7 Q-M 100,000 Dec'08, \%
First mortgage $2,000,0001 1907 5 J-J 650,000 Julv 11924

($1,000) gold c* /Int. at Harris Tr. & Sav. Bk., Chicago, Trust
Bonds.—Of the new $2,000,000 bonds. $200,000 may be Issued for 75%

of cost of extension to Menomlnle; remainder can be Issued for 75% of
cost of other permanent extensions, additions and Improvements, provided
net earnings for preceding year have been twice annual Interest charges,
Including Interest on bonds to be Issued. Are subject to call on and after
July 1 1913 at 105 and Interest, $750 prior liens remain outstanding, but
as sufficient proceeds have been set aside from sale of outstanding bonds to
retire these, we omit them from the statement. Sinking fund begins 1913
V. 85, p. 1461.

Dividends.—Dividends of \%% are paid on pref each quarterly
EARNINGS.—For year ending Dec. 31 1908. gross, $156,069; net, after

taxes. $80,021; Interest on $650,000 first mortgage bonds. $32,500; surplus,
$47,521.
ROAD.—Operates 22 54 miles of road in Eau Claire and Chippewa Falls,

Including an lnterurban line between them. Owns all the water powers
•n Red Cedar River and does all electric lighting and power business In
Eau Claire.

OFFICERS.—Pres..; O. H. Ingram; V.-P.. John S. Owen; Sec. and Gen
Mgr., Geo. B. Wheeler; Treas., B. A. Bufflngton; Asst. Mgr. A. E. Pierce
Jr.—V. 85, p. 1209, 1461.

ELMIRA, N. Y.
EL/VURA WATER. LIGHT & RAILROAD COMPANY.
ORGANIZATION.—This company was incorporated on May 26 1900

for the purpose of consolidating all the water, lighting, power and street
railway properties In Elmira, comprising the following: The Elmlra Munlcl-
Sal Improvement Co.; the Elmlra & Horseheads Ry.; the Maple Avenue
ly.l the West Water Street RR.; the West Side Railway Co.; the Elmira

Gas & Illuminating Co., the Elmira Illuminating Co.; the Elmlra Water-
Works Co. and the Elmlra Heights Water Co. In May 1906 we were In-
formed that none of the franchises had less than 99 years to run, while some
of them were perpetual. In Sept. 1906 purchased the entire capital stock
and bonds of the Elmlra & Seneca Lake Traction Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $1,000,000 ($100) $1,000,000
Pref. 5% cum., $1,000,000. 5 M-S 667,200 Sep.l'082~H
Elmlra Water-Works first mtg.\ ' 6 A-O 339.000 1913

$339,000 ($1,000 and $500) .jlnt. at Farmers' L.&.Tr.Co.. N.Y., trustee.
West Side RR gold first mort- f 1894 5 g A-O 355,000 Oct 1 1914
gage iJ. B. Rathbone. V.-P., Chemung Canal

( Trust Co., Elmira, Trustee.
First mortgage $2,000,000, ( 1900 5 g J-J 1,661,000 Jan 11949

gold ($1,000 and $500) -,c*\ United States Mortgage & Tr., N. Y., Trust.
I Subject to call at 105 and interest

1st consol mtge. $5,000,000) 1906 5 g M-S 1,622,000 Sept 1 1956
($1,000), gold c*JInt. at New York Trust Co., Trustee.
Bonds.—Of the 1st 5s of 1900 $339,000 are reserved to retire at maturity

the bonds of the Elmlra Wat. Wks. Co., due '13. $355,000 outstand. bonds
of the West Side RR. and the Elmlra Hghts. Water Co. are guaranteed. Of
the 1st consol. mtg. of 1906 $2,355,000 are reserved for prior Hens. V. 83,
p. 393; V. 86. p. 720.

Dividends.—1st dividend on preferred, 2M%. paid Sept. 1907. In
1908. March 2H%; Sept. 2 3^%.

ROAD.--Comprises27H miles of track , controlling all the principal street*
In Elmlra and connecting the suburban towns of Klmlra Heights, Southport
and Horseheads, and 17 miles from Horseheads to Watklns, via Millport
and Montours Falls, to Seneca Lake. Equipment consists of 40 closed cars,
32 open cars and 11 trailers. Track laid with 75 and 90-lb. girder rails.
Owns Rorlck Glen Park.
REPORT.—Earnings for year ending June 30 1908 were: gross, $725,989:

net. $272,004; fixed charges. $220,702; surplus, $51,302.
OFFICERS.— Pies.. Ray Tompkins; V.-P., George Bullock; Sec. and

Treas., H. M. Beardsley; Asst. Sec, A. O. Cooke, 40 Wall St.. N. Y.
Gen. Mgr., S. J. Dill.—V. 72, p. 935, 988; V. 82, p. 1166; V. 83, p. 893
V. 86, p. 720.

EL PASO, TEXAS.
EL PASO ELECTRIC CO.—Incorporated In New Jersey and owns the

securities of the El Paso Elec. Ry. Co. and the El Paso & Juarez Trac. Co.,
comprising practically all the electric lighting and the entire street railway
business of El Paso, Tex., and Juarez. Mexico. Railway franchise In El
Paso expires in 1951; in Juarez in 1988. Lighting franchise In El Paso ex-
pires In 1952; in Juarez In 1915.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $1,500,000 ($100) $1,000,000
Pref $500,000 6% n-c ($100).. 6 J-J 430,700 Janll'09,3%
Collat trust mtge $1,000,000\ 1902 5 g J-J 1,000,000 Jan 1 1932

($1,000) gold cjlnt at State Street Trust Co, Boston, Trustee
Notes $500,000 gold ($100,1 1908 6 J-J 15 500,000 Jan 15 1913

$500 and $1.000) cjlnt. at State Street Tr. Co. Boston, Trustee.
Bonds.—The 1908 notes are convertible at option of holder into common

stock at par; can be called on 60 days' notice on any interest date after
Nov. 1 1910 at par and interest. The 1902 coll. trust bonds cannot be
called and no sinking fund.

Dividends.—First div., 3% on pref. stock, was paid Jan. 12 1903; also 3%
on July 13 1903. In 1904, 6%; in 1905. 6%; In 1906, 6%; in 1907, 6%
in 1908, 6%; in 1909, Jan., 3%.
EARNINGS.—Of combined companies for 12 months ending Dec. 31

1908: Gross, $534,222; net, $149,584; int. and taxes, $86,893; dividend,
$25,842; balance. $36,849.
ROAD.—Operates 29 % miles of track in and between El Paso, Tex.,

and Juarez, Mexico; chiefly 60-lb. T rail; 47 cars; standard gauge.
OFFICERS.—Pres., G. E. Tripp; V.-P., Joseph Remick; Treas., Henry

B. Sawyer; Sec, Alvah K. Todd; Mgr., C. W. Kellogg Jr.; Trans. Agents,
Stone & Webster, Boston.—V. 85, p. 1269; V. 86, p. 1409.

ERIE, PA.
ERIE TRACTION CO.
In 1908 control changed hands and officers elected as below.
ORGANIZATION —Incorporated in Pennsylvania on April 16 1901.
STOCK AND BONDS— Date. Interest Outstanding. Maturity.

Stock. $500,000 ($50) $500,000
1st mortgage. $500,000 gold\1907 5 g J-J 500,000 July 1 1929

$1,000 $5,000 & $10,000c'/lnt. at Sec Sav. & Tr. Co.. Erie, trustee.
2d mortgage $300,000 gold... 1908 5% 270,000 June 15 '09
Loans payable June 1908 12.500
Bonds.—A sinking fund of $20 for every $1,000 bond commences July 1

1912. Subject to call In entirety after 5 years at par. The old bond
Issue of 1899 has been retired.
EARNINGS.—For year ending Dec 31 1908: Gross. $86, 78a; net. $23,-

572; fixed charges. $41,506: deficit, $17,934.
ROAD.—Operates 27 H miles of track from Erie to Edinboro and Cam-

bridge Springs. Standard gauge. 60-lb. and 70-lb. girder and T-rall.
OFFICERS.—Pres., F. F. Curtze; V.-P., Wm. Spencer: Sec -Treas.,

Chas. M. Hatch. All of Erie, Pa.

EUREKA, CAL.
HUMBOLDT TRANSIT CO.
ORGANIZATION.—Incorporated In California July 31 1903.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) $500,000
1st mtge $1,000,000 ($1,000)1 5 g A-O 208.000 Oct 11934

gold c&r/Union Tr. Co. of San Fran., trustee.
ROAD.—Comprises 13 miles of track In city of Eureka. 45-60-lb. T-ralls-
OFFICERS.—Pres., Geo. Heazleton; Sec, Burke Corbett; Treas.,

Horace R. Hudson; Mgr., M. M. Martin.

EVANSVILLE, IND.
EVANSVILLE & SOUTHERN INDIANA TRACTION CO.—Trolley.
ORGANIZATION.—Incorporated in Jan. 1907 and Is a consolidation of

the Evansvtlle Elec. Ry. and the Evansville Princeton & Vincennes Inter.
Ry. Franchises expire In 1951 and 1952.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common. $3,000,000 ($100). $2,000,000
Pref, $1,500,000 ($100) see text 1,000,000
1st con mtge. $4,000,000, g\ 1907 5 g J-J $1,000,000 Jan 1 1937

($1,000) Cjlnt. at Trust Co. of No. Am., PhlJa., Trustee.
Evansville El Ry 1st mtge,] 1901 4 g M-N 1,200,000 May 1 1921

$1,200,000. gold ($l,000)c*jlnt. at Farmers' L. & Tr. Co., N. Y., Trus.
Evansv & Prince 1st mtge.l 1903 5 g A-O 400,000 April 1 1923

$400,000. gold ($1,000), [int. at Clt. Sav. & Tr. Co., Cleve., Trustee,
sinking fund c&rj or at First National Bank. New York.
Stock.—Preferred stock is entitled to dividends of 3 % In 1908; 4 % In

1909; 5% in 1910 and thereafter.
Bonds.—Of the $4,000,000 new bonds, $1,600,000 are reserved for prior

liens. Are subject to call on any Int. date before Jan. 1 1912 on 60 days'
notice at 105 and interest.
The Evansville & Princeton first 5s have a sinking fund of $10,000 per

annum commencing on Feb. 1 1008, said fund to be Invested in the bonds
at 105. beginning with No. 1. Whole Issue of these bonds may be called at
»nv time at 110 and Interest Geo. B. Denlson of Cleveland Is co-trustee
of this mortgage
EARNINGS.—For year ending Dec. 31 1908, gross, $373,145; »et, $138,-

036; in 1907, gross, $364,094; net, $137,191.
ROAD.—Owns about 65 miles of track in Kvansvllle and between Evans-

ville, Princeton and Patoka. 60, 70 and 75-lb. T-rails. Also owns park
and pleasure resort.
OFFICERS.—Pres., Chas. Murdock; V.-P., H. B. Smith; Sec. anl Treas.,

C. M. Murdock; Gen. Mgr., Fletcher M. Durbln; Aud.. J. G. McKee.

—

V. 84 p. 158. 339. 1366.

EVANSVILLE RAILWAYS CO.
ORGANIZATION.—Incorporated In Indiana in August 1907 to control

the Evansville & Eastern Electric Ry. and the Evansville & Mt. Vernon
Electric Ry. Owns all the stock of the latter road and 98% of the stock
of the former. The Evansville Rys. Co. leases the Evansville & Eastern
Electric Ry. In Nov. 1907 authorized $500,000 pref. stk. V. 85, p. 1401.
On March 7 1908 the Evansville Terminal Ry. was incorporatde in In-

diana to build a line from Newburgh to Evansville (9 miles) . Road Is

leased to the Evansville Rys. Co. The entire $200,000 stock of Evans-
ville Term. Ry. is owned by the Evansville Rys. Co. Subscribers to
the $200,000 bonds of the Terminal Ry., offered In May 1908 at 90, were
given a bonus of 30% In pref. stock of the Evansv. Rys. Co. V. 86,
p. lino.
STOCK AND BONDS— Date Rate. % Outstanding. Last Div.

Common, $1,000,000 ($100)-. $900,000
Pref., $500,000, 6% cum J-J 160,000
Evans & E Elec Ry 1st mort-1 1906 5 g A-O 550,000 April 1 1936

gage, $750,000. gold ($500 }Int. at American Trust & Sav. Co., Evans-
and $1,000) c*J vllle. or Pittsburgh Tr. Co., PIttsb.. Trus.

Evans &MtV Elec Ry 1st M. J 1905 5 g A-O 350.000 Oct 11925
$350,000. gold ($l,000).c*llnt. at Amer. Tr. & Sav. Co., Evansv., Trus.

Evansv. Term. Ry. 1st mtgel 1908 5 J-J 200.000 Jan 1 1939
$300,000 gold cUnt. at Am. Tr. & Sav. Co.. Evansville, trust.

gu. p.&l. bv Evans. Rys.CoJ and Ills. Tr. & Sav. Bank, Chicago.
Stock and Bonds.—Pref. stock can be called any time at par. Of the

Evansville & Eastern Electric Ry. bonds. $200,000 are re-

served for extensions and Improvements at 85 % of cost. Are subject to
call, in whole or in part, at 105 and interest on any interest day upon 90
days notice; $2,500 Is payable annually to a sinking fund from 1910 to
1920; from 1921 to 1936, $5,000 per annum. The Evansvll! & Mount Ver-
non Elec. Ry. bonds have a sinking fund of $10,500 per annum, commenc-
ing Oct. 1 1910, to be Invested In ten bonds annually at 105. Subject to cal

at any Interest period at 110.
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ROAD.—The Evansvllle & Eastern road consists of 25 miles of track
from Newburgh (from which point It enters Evansvllle over the tracks of
the Evansville Terminal Ry.) to Rockport, including a 4-mile branch
to Richland. The Evansvllle & Mt. Vernon road consists of 18 miles of
track from Evansville to Mt. Vernon. Total length of lines, 43 miles.
Extensions aggregating 25 miles are projected to Grand View. Troy, Tell
City a;>d Cannelton. Both roads do a freight business.
OFFICERS.—Pres., W. L. McC rdy; Vice-Pres., W. I. Rudd; Sec,

Fred. W. Reltz; Treas.. M. S. Sonntag; Gen. Mgr., W.A.Carson.—V. 84,
p. 942, 1551; V. 85, p. 1401; V. 86, p. 1100. V. 88, p. 505.

EVANSVILLE SUBURBAN & NEWBURGH RV.
ORGANIZATION.—Incorporated In Indiana in Dec. 1888, with a per-

petual charter. Passenger business hauled by electricty and freight by
steam. Does a car-lot freight and express business. Has private right-of-
way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($100) $307,400 ...
1st mortgage, $500,000, gold] 1904 5 g J-

J

500,000 July 1 1934
($500 and $1,000) c'flnterest at Evansvllle Trust & Sav. Co..

J Trustee, or Nat. Bank of Commerce, N. Y.
Bonds.—A sinking fund of $2,500 per annum commences July 1 1910,

which will retire bonds at 105. All or any part of bonds are redeemable
after 15 years at 105.
EARNINGS.—For year ending Dec. 31 1908, gross, $126, 03G; net, $55,-

599: in 1907, gross, $118,508; net, $56,990.
ROAD.—Operates 25 miles of track from Evansvllle to Newburgh, with

a branch off the main line through Stevens Station and Chandler, to Boon-
vllle- has also 5 miles of side-track: total, 30 miles. Standard gauge.
70-lb. Trails.
OFFICERS.—Pres., F. W. Cook: V.-P., Lee Howell: Sec. and Gen. Msr.,

Gus. Mulhauser; Treas.. S. P Gillett. V. 83. p. 271.

EVERETT, WASH.
PUGET SOUND INTERNATIONAL RY. & POWER CO.
ORGANIZATION.—Incorporated in Maine June 5 1907 to own, operate

and develop electric railway, lighting, gas and water power properties in
the Puget Sound district, and build a road between Seattle, Everett and
Bellingham, Wash. V. 85, p. 723. Stock is all owned by the Seattle Elec-
tric Co. Operates under lease Everett Rv. Lt. & Water Co In 1908
acquired the Seattle- Everett Interurban. V. 87, p. 936.
OFFICERS.—Pres., Ernest W. Purdy, Bellingham; V.-P., Guy E.

Tripp: Sec, Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mrgs., Stone
& Webster, Boston.

<V Seatt!e=Everett Interurban Ry. Co.
ORGANIZATION.—Company sold to the Puget Sound Inter. Ry. &

Pow. Co. in 1908, subject to its 1st nitge., its property, including rights of
way. lands or franchises owned from Halls Lake to Everett.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $1,750,000 ($100) $1,750,000
1st mortgage $2,000,000 gold f 1905 5 g MS 310,000 Sept 1 1935

1 Union Trust Co., Pittsburgh, trustee.
ROAD.—Operates 17 miles of single track between Ballard and Halls

Lake. Plans to extend line to Everett.

EVERETT RY.. LIGHT & WATER CO.—
Leased.—Road is operated under lease by the Puget Sound International

Ry. & Power Co.
ORGANIZATION.— Incorporated In Delaware on Feb. 22 1905 and Is a

consolidation of the Everett Ry. & Elec Co. and the Everett Water Co.
Owns entire electric-railway system of Everett and Lowell, and does greater
portion of electric-lighting business In Everett. Lowell and MarysvlUei,
Owns pubic water supply system throughout Everett and Lowell. Rail
way franchises expire 1944 and 1950; lighting franchise expires 1950 and
water franchise 1945.
STOCK AND BONDS— Date. Interest. Outstanding. Maturtt

Stock, $2,000,000 ($100) $2,000,000
1st mortgage, $2,000,000,1 1905 5 g A-O 675,000 April 1 19

gold ($1,000) c/lnt. at Manhattan Tr. Co.. N. Y.. Trustee
Everett Ry & Klectrlc 1st) 1901 5 g A-O 825.000 April 1 1921

mortgage, $1,000,000. goldflnt. at Manhattan Tr. Co., N. Y., Trustee.
($1,000) JNo sinking fund and not subject to call.

Everett Water Co 1st mtge.l 1901 6 g J-J 500.000 July 1 1921
$600,000 ($1,000) c'JInt. at Manhattan Tr. Co.. N. Y.. Trustee.
Bonds.—Of the new $2,000,000 mortgage, $1,325,000 are reserved to

retire prior liens. No s. f., but bonds subject to call on any int. date upon
•0 days' notice at 107 H and Interest.
EARXINGS.—For calendar year 1907, gross. $350,845; In 1906. gross.

$293,214
ROAD.—Operates 19 $i miles of track In Everett. Including branch to

Lowell and Snohomish. 6.19 miles, leased from the N. P. RR. Co. for 3
years with privilege of renewing for 7 years more. Standard gauge. 30 cars.
OFFICERS.—Pres.. J. T. McChesney. Everett; V.-P., L. S. Duryee

and H. P. Scott; Sec and Treas., Edward C. Mony, Everett; Mgr., W. I.

Sturtevant.—V. 80, p. 2219.

FAIRMONT, W. VA.
FAIRMONT & CLARKSBURG TRACTION CO.
ORGANIZATION.—Incorporated In West Virginia In June 1903 and Is

successor to the Fairmont & Clarksburg Electric RR. Co. Is controlled by
Interests Identified with the Consolidation Coal Co. of Marvland and allied
properties. V. 80, p. 600. Does a lighting business In Fairmont, where
both lighting and street railway franchises are perpetual; franchise In Clarks-
burg 50 years. Has made agreement with Fairmont & Mannlngton
Traction Co. to handle all business from end of latter company's line Into
Fairmont and also to furnish power for operation of Fairmont & Manning-
ton Traction. V. 87. p. 544. On June 16 1908 stockholders authorized
the issue of $2,500,000 pref. stock given below.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $2,000,000 ($100).. $1,800,000
Preferred, $2.500,000 1,531,700 .-
1st mortgage. $2,500,000.1 1903 5 g A-O 2.500.000 Oct 1 1938

gold ($1.000) ..c'JInt at Guaranty Tr. Co.. N. Y.. Trustee,
Bonds.—Are subject to call, beginning Oct. 1 1913. at 105 and Int.
EARNINGS.—For year ending Dec 31 1908, gross, $385,165: net over

taxes. $222,932: other Income. $31,717; total net, $254,649: In 1907, gross,
$368,671; net over taxes, $184,010: other income, $21,301; totaJ net.
$205,311.
ROAD.—Operates street railways In Fairmont, W. Va., and also In

Clarksburg, W. Va., and an Interurban line of 27 miles connecting the two;
with various small branch lines; total, 43 H miles of track. Standard
gauge; 70 and 85-lb. T rail.
OFFICERS.— Pres.. S. I.. Watson: V.-P., C. W. Watson: Sec. and Treas.,

Walton Miller: Gen. Mgr.. Geo T. Watson.—V. 76. p. 1406; V. 77. p. 950;
V. 80, p. 600; V. 86. p. 1343; V. 87. p. 480, 544.

FARGO, NORTH DAKOTA,
FARGO & MOOREHEAD STREET RY. CO.—A trolley road.
ORGANIZATION.—Incorporated 1904 In North Dakota. Stock,

$300,000 <$100) Issued. Bonds authorized and outstanding, $200,000
($500) 20-year 5% 1st mtge. and $100,000 ($500) 6% 20-year 2d mtge.;
both Issues due 1925; Int. J-J and subject to call after 5 years at 105: prin-
cipal and Int. payable In gold. 1st mtge. bonds at State Bank of Chicago,
trustee. 2d mtge. bonds at Northwestern Trust Co., St. Paul, Minn., trustee.
Earnings for 1908, gross, $95,000; net, $45,000. Operates 13 miles between
Fargo, N. D., and Moorhead, Minn. Standard gauge, 70-lb. T.rall.
Pres., L. B. Hanna, Fargo.

FISHKILL-ON-THE-HUDSON, N. Y.
F1SHKILL ELECTRIC RAILWAY CO.—A trolley road
Leases the Citizens' Street RR. Light & Power at a rental of $8,225 per

annum.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock, $50.000. .. $50,000
First mortgage. $50.000 1895 6 J-J 50,000 July 1915
EARNINGS.—For year ending June 30 1908, gross, $49,700; net,

$9,931; charges, $12,589; deficit, $2,658.
ROAD.—Owns 4 % and leases 3 miles. Total 7Ji miles.
OFFICERS.—Pres., John T. Smith; V.-P., W. J. Conklln; Sec, W. H.

Southard; Treas., G. W. Patterson.

FITCHBURG, MASS.
FITCHBURG & LEOMINSTER STREET RY.
In April 1905 absorbed the Leominster Shirley & Ayer Street Ry. through

exchange of stock, share for share. V. 80, p. 1478. In Sept. 1907 Mass*.
RR. Commission sanctioned Increase In stock from $450,000 to $700,000.New stock to be issued at 110. Company then petitioned Commission to
allow stock to be issued at 100 (V. 85, p. 722), but in Sept. 1908 Commis-
sion denied application. V. 87, p. 812.
STOCK, BONDS, ETC.— Date. Interest. Outstanding. Maturity.

Stock (au, $700,000; par, $100) $450,000 See text
Fitch & Leo 1st mtge ($500) ,1 1897 5 A-O 150,000 April 1 1917

$150,000 ctlnterest at First National Bank, Boston.
Fitch & Leo con mtge, $350,- \ 1901 4HF-A 150.000 Feb 11921

000 ($1,000) JTnt. at Boston Safe Dep. & Tr. Co., Trustee.
L S & A 1st mtge. $100,000, f 1905 5 g FA 100,000 Feb 11921

gold ($1.000) c*< Int. at Boston Safe Dep. & Tr. Co., Trustee.
iGuar, p & I, by Fitch. & Leom. St. Ry.

Current liabilities Sept. 30 1908 574.151
Bonds.—Of the new consol. mtge., $150,000 are reserved to retire the

1st mtge. at maturity.
DIVIDENDS.—For many years up to and Including 1900-1901, 8 %• in

1901-02, 6%; in 1902-03, 6%; in 1903-04, 6%; In 1904-05. 6%; In 1905-06,
6%; In 1906-07, 6%; In 1907-08, 6%.
ROAD.—Owns 40.7 miles of track. Road extends to Leominster.

Lunenburg, Shirley and Ayer. 27 closed passenger cars, 26 open passenger
cars and 5 snow plows.
EARNINGS.—For years ending Sept. 30:

1908
Gross $251,175
Net 127,701
Int., taxes, &c. 96,319
OFFICERS.—Pres., H.

sel, C. F. Baker; Treas.
Sargent, all of Fltchburg.—V 72, p
V. 87, p. 812.

1907.
$260,468
126,913
92,064

A. Willis; V.-P.. H. I. Wallace: Clerk and Coun-
R. N. Wallis; Supt. and Purch. Agent. W. W.

1908.
Dividends paid.. $27,000
Balance, surplus for

year 4.382

1907.
$27,000

7.849

87; V. 80, p. 1478; V. 85, p. 468, 722;

FOND DU LAO, WIS.
EASTERN WISCONSIN RY. & LIGHT.—Trolley.
Same Interests control Wisconsin Electric Ry. (V. 87, p. 346). See

latter under Oshkosh.
ORGANIZATION.—Incorporated In Wisconsin In Sept. 1903 as a con-

solidation of the Fond du Lac St. Ry. & Light Co. and the Fond du Lac &
Oshkosh Electric Ry. Co. Comprises the entire street railway, electric-
lighting and gas plants in Fond du Lac. Franchises expire In 1951. Has
contract with city of Fond du Lac to light streets, expiring in 1913.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $500,000 ($100) $500, 00
Fond du Lac St Ry&L mtge\ 5 g J-J 192.500 1920

$250,000 ($1,000) . g..r&c*JInt. at Milwaukee Trust Co., Trustee.
1st mtge. $1,500,000, gold\ 1903 5 g A-O 7.2,000 Oct 11923

($1,000) c*JIntetest at Milwaukee Trust Co., Trustee.
Bonds.—$525,000 are reserved for Improvements at 90% of cost and

$212,000 for prior liens. Bonds are subject to call on any interest date at
103 and interest upon six months' notice. The Fond du Lac St. Ry. & L.
bonds cannot be called. They are guaranteed, p. & i., by the Eastern
Wis. Ry. & Lt. Co.
ROAD—Operates 25 miles of track In Fond du Lac and between Fond

du Lac and Oshkosh. 70-lb. T rails.
EARNINGS.—For year ending Dec. 31 1907, gross, $218,611; net. after

taxes, $83,855 In 1906. gross, $189,996; net after taxes, $73,658.
OFFICERS.—Pres., C. C. Smith; Sec. H. F. Whltcomb Jr.; Treas..

Wm. E. Cole; Gen. Mgr.. R. T. Gunn.—V. 81. o. 668, 974; V. 83, p. 1347;
V. 86, p. 1529; V. 87. p. 346.

_

FORT DODGE, IOWA.
FORT DODGE DES MOINES & SOUTHERN RR.—See "Railroad and

Industrial" section.
_

FORT SCOTT, KAN.
THE FORT SCOTT GAS & ELECTRIC CO.
ORGANIZATION.—Incorporated In Kansas In 1900, and Is successor

to the Fort Scott Electric Light & Power Co., Citizens' Electric Street Ry.,
Fort Scott Steam Heating Co. and Fort Scott Gas Co. Franchise expires
April 23 1922.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $300,000 ($100) $300,000
1st mortgage, $250,000, goldl 1903 5 g A-O 200.000 April 1 1922

($500), sinking fund c*/Int. at Chicago Title & Trust Co., Trustee.
Bonds.—Of the $250,000 authorized, $50,000 are reserved for extensions.

Are subject to call on April 1 1908 at 105 and interest. The following
amounts are payable annually to a sinking fund. In 1908 and 1909, $3,500
per annum; In 1910 and 1911 , $4,000 per annum; In 1912 and 1913, $4,500
per annum; In 1914 and 1915, $6,,000 per annum; In 1916 and 1917. $7,000
per annum, and from 1918 to 1921 inclusive, $10,000 per annum.
EARNINGS.—For calendar year 1905. gross. $68,647; net, $31,467;

fixed charges, $13,487; surplus, $17,980.
ROAD.—7 miles of track In Fort Scott. Gauge, 4 ft.; 45-lb. Trails.
OFFICERS.— President, Grant Hornaday; V.-P., C. F. Martin;

Sec. F. A. Hornaday; Treas. and Supt.. F . D. Martin.—T. 77, p. 1294.

FORT SMITH, ARK.
FORT SMITH LIGHT & TRACTION CO.
In july 1906 a large block of the stock changed hands. V. 83, p. 213.
ORGANIZATION.— Incorporated In Arkansas on April 13 1903 as a

consolidation of the Fort Smith-Van Burcn Light & Transit Co and the
Fort Smith Traction Light & Power Co. Does the entire electric light,
gas and street railway business of the city and the electrlc-llght and gas
business of Van Buren. Street railway, gas and electrlc-llght franchises
expire In 1955.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common. $950,000 ($100) $950,000
Pref. $650,000 ($100). see text 650,000
Consol mortgage. $1,500.000, f 1904 5 g Q-M15 1,110,000 Dec 15 1944

gold ($1,000) c^Int. at Cent. Tr. Co., of 111.. Chic. Trustee
I First Nat. Bk.. Bost., or 1st Nat. Bk., N.Y.

1st mortgage, $300,000, gold, | 1903 5 g M-N15 200,000 May 1 193S
($1,000) cjlnt. at St. Louis Union Trust Co.. Trustee.

Coupon notes gold ..1 10% $156,900
(Knickerbocker Trust Co., trustee.

Stock and Bonds.—The preferred stock Is 5 % and Is cumulative after
Jan. 1 1907. First mtge. bonds have no sinking fund, but all or any part
of bonds subject to call after one year upon any Interest date. Of the $1 ,-

$500,000 new consols. $200,000 ate reserved for prior liens and $190,000 are
deposited as security for above coupon notes. These bonds are subject to
call at 102 and Interest lifter -

r
> years. A sinking fund of $15,000 per annum

commences Dec. 15 1914. V.' 80, p. 996. The coupon notes are redeem-
able at 105
EARNINGS.— For calendar vera 1908. gross, $335,513: net, $140:056

Interest $82 5'0: surplus. .«58,ir,<>

ROAD.—Operates 22^ m. of track on 12 miles of streets In Ft. Smith
and suburbs. Standard gauge, 56-lb. and 60-lb. T rail. 46 cars. Owns a
park of 107 acres. Also gas works for distributing natural and artificial gas,
with about 55 miles of mains; and electric power and lighting plant—gen-
erating capacity about 1 ,N80 horse power and pole line of about 60 miles.
OFFICERS.—Pres.. A. S. Huey; V.-P.. H. M. ByUesby; Sec. Jas. Brlz-

,:olara: Treas., Geo. Sentrel; Gen. Mgr., J. W. Gillette; Aud., N. I. Garrison.
Mgrs., H. M. Byllesby & Co. Inc.—V. 83, p. 213; V. 88, p. 505.

FORT WAYNE, IND.
FORT WAYNE & WABASH VALLEY TRACTION CO.—A trolley road.
Controlled by the same Interests as the Indiana Union Traction, the Ohio

Electric Ry. and the Tcrre Haute Indianapolis & Eastern.
ORGANIZATION.—Incorporated In Indiana on May 29 1903 as the

Fort Wayne Logansport Lafayette & Lima Traction Co., but name was
changed to above on Feb. 17 1904. Is a consolidation of the Fort Wayne
Traction Co., the Lafayette Street Ry., the Logansport Ry. Co., the Logans-
port Rochester & Northern Traction Co., the Wabash River Traction Co.
and the Wabash Logansport Traction Co. In Oct. 1904 purchased the Ft.
Wayne & Southwestern Trac Co., which had previously acquired the Ft.
Wayne Elec. Lt. & Power Co. In July 1908 purchased the Fort Wayne
Power Co. See V. 79, p 1955, 2147. Owns entire capital stock of the.
Ft. Wayne BlufTton & Marlon Traction Co. and entire capital stock ($500,-
000) of Lafayette & Logansport Traction Co., which sec below. Franchises
expire from 1935 to 1991, but some are perpetual.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $6,000,000 ($100). $6,000,000
Pref. see text. $1,500,000 ($100) 1.500,000
1st cons mtge $7,500,000,/ 1904 5 g MS O.OfiO.OOO Men 1 1934

gold ($1 .000) c* 1 Int. at Tr. Co. of No. America, Phila. . Trust.
Negotiable bonds $1,000,000./ 1909 6% (?) Feb 11934

IGuar. Tr. & Safe Dep. Co., Phila., trustee.
Wabash Rlv Tr Co 1st mtge,/ 1901 5 g FA 275,000 1931

$350,000 ($1,000). g c*llnt. atN. Haven Tr. Co.. N. Haven, Trustee.
Ft Wayne Tr mtge $1,500.-/ 1899 4 g A-O 29.000 1929

000, gold ($1,000) c*llnt. at Guard. Trust Co., Cleveland. Trustee.
Lafayette St Ry 1st mtge/ 1893 6 J-D 225,000 June 1 1913

($1,000 each), $225.000.c*llnt. at Real Estate Trust Co., Phila., Trustee
Stock.—The preferred stock Is 5 % cumulative after Dec. 1 1906 and may

be redeemed after Nov. 30 1914 at par and unpaid dividends. See V. 79,
p. 2747. Both com. and pref. are listed on Philadelphia Stock Exchange.

Honix. - • • t'n ni'w mtge, for $7,500,000, $534,000 are reservi d to retire
underlying liens. See V. 78, p. 2011. In addition to bonds noted above,
there are s:s, 500 bonds of the Logansport Ry. outstanding. The new
consols of 1904 are not subject to call before maturity. The Wabash miver
Traction Co. r>s of 1901 are subject to call at any time at 105 and Interest.
First consolidated mortgage bonds are listed on Phila. Stock Exchange.
ROAD.—Operates 17') miles of main track, comprising the Inside lines

In Ft. Wayne Huntington, Peru, Wabash and Logansport, and the Inter-
urban road connecting those cities; also the city lines In Lafayette. An ex-
tension to Lafayette has been built by the Logansport & Lafayette Traction
Co., which Is controlled by this company. Total track, Including controlled
companies and sidings, 2'5 miles. At Logansport, Peru, Wabash and Bluff-
ton connection Is made for Indianapolis over tracks of Indiana Union Trac-
tion Co. In May 1906 began through service between Ft. Wayne and In-
dianapolis over tracks of Indiana Union Traction Co. See V. 82, p. 1101
Rails. 60, 70, 72. 80 and 90-lb. In Oct. 1907 began operating cars between
Ft. Wayne and Lafayette. Owns 3 power houses and 4 pleasure parks.
Has 81 closed and 88 open cars and 117 motor equipments. Controls
entire electric light and power business of Ft. Wavne.
REPORT.—For calendar years ending Dee. 31:

1908. 1907. 1906. 1905.
Gross earnings $1,322,635 $1,283,722 $1,109,032 $949,298
Operating expenses 737,134 746,036 676,846 580,832

Net earnings $585,501 $537,686 $432,186 $368,466
Other income 83 59 160 199

Total income $585,586 $537,745 $432,346 $368,665
Fixed charges 488,756 427,315 364,232 317,859

Surplus $96,830 $110,130 568,114 $50,806

OFFICERS.—Pres., J. Levering Jones; 1st V.-P., Charles M. Murdock;
2d v .-p., Hugh .) . McGowan; Sec., Henry Rainey; Treas., Henry O. Paul.

DIRECTORS.—Randal Morgan, J. Levering Jones, John J. Collier and
Howard H. Henry of Philadelphia; Henry C. Paul and John Barrett of
Ft. U ayne; and Charles M. Murdock of Lafavette, and Hugh J. McGowan,
Indianapolis.—V. 82, p. 1101; V. 83, p. 37; V. 87. p. 1533; V. 88, p. 374.

(1) Ft. Wayne Bluffton & Marion Traction Co.—A trolley road.

ORGANIZATION.—Incorporated in April 1905. Stock all owned by
Ft. Wayne & Wabash Valley Traction Co.. which guarantees the bonds.
priu. and interest. Is leased to guarantor for 99 years. Franchise in Ft.
Wayne. 35 years: in Blulfton and Ossian, 50 vears; others perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

C mm n, $300.000 See text
Preferred, $250,000 See text.
1st mtge, $400,000, goldl 1905 5 g J-J $400,000 July 11935

($1,000), guar N.___/lnt. at Guar.Tr. & S. D. Co., Phila., Trustee
ROAD.—Comprises 23 miles of track between Ft. Wayne and Bluflton.

70-lb. rails.—V. 81, p. 507.

(2) Lafayette & Logansport Traction Co.

—

ORGANIZATION.—Incorporated in 1906 in Indiana. All the stock
Is owned by the Ft. Wayne & Wabash Valley Traction Co., which
guarantees the bonds, principal and Interest. Nearly all private right of
way; franchise in Lafayette, 50 years; In Logansport, 92 years; others
perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $500,000 $500 00.)
First mortge. $1,000,000 gold \ 1906 5 g J-D 900,000 June 1 1936

($1,000) guar prl.&int c*llnt. at Guar. Tr. & S. D. Co. 'Phila.. Trustee
Bonds.—Remaining $100,000 are reserved for extensions, betterments,

Ac. at 85% of cost.
ROAD.—Operates 35 'j miles of track from Lafayette, via Delphi to

Logansport. 70-lb. rails. Was completed July 1 1907. V. 87, p. 166
V. 88, p. 375.

FORT WAYNE & SPRINCiFIF.LD RAILWAY CO.—A trolley road.
ORGANIZATION.— Incorporated July 2 1903 In Indiana. In April

1908 Increased stock from $500,000 to $1,000.000. to provide for cost of
extension to Berne. Ind. V. 86. p. 1042.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $1, 00,000 ($100) .. .._ $.>54,000 ..
1st mortgage. $300,000 gold\ 1906 5 g J-D 21,000 June 1 1926

($1,000) c'jlnterest at Cleveland Trust Co., Trustee.
Bonds.—Are subject to call at 105 on any Interest day.
EARNINGS.— For first 12 months of operation ending Jan. 31 1908,

gross, $42,088: net. $22,194: fixed charges. $9,875; surplus. $12,319.
ROAD.—Operates 21.6 miles between Decatur and Ft Wayne. Total

track 23.7 miles. 70-lb. T rail; gauge 4 ft. 8 f4 In. An extension from
Decatur to Berne (12 miles) was to be constructed during 1908.

OFFICFRS.-Pres. and M<rr.. W. H. Fledderjohann; V.-P., .John H.
Koenlg; Sec, B. A. Fledderjohann; Treas., Chas. Dlrkson.—V. 86, p. 1042.

FORT WORTH, TEXAS.
CITIZENS' i? MLWAV & LIGHT CO.—Street railway and electric light.

ORGANIZATION.—Incorporated In Texas Aug. 28 1906 as a consoli-
dation of the Citizens' Light & Power Co. of Ft. Worth, the Arlington
Heights Street Ry. and the Ft. Worth & Rosen Heights Street Ry. Co.
V. 85. p. 30.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1 .000,000 ($100) $1,000,000
First mortgage. $1000,000/ 1906 5 g F-A 511,000 Aug 11926

($1,000). gold c*llnt. at Citizens' Sav.&Tr.Co., Clev., Trus.
Bonds.—Subject to call on or before Aug. 1 1909 at par and Int. and on

any Int. date thereafter at 105 and Int. Unissued bonds are reserved for
betterments. No sinking fund.
KARNi.mGS.— For 12 months ending Dec. 31 1908, gross, $246,664;

op'-f. fTD -n ses and tnxes. $186 820; net, $59,844.
ROAD.—Operates 13 M miles of track In Ft. Worth, Including lines

running to Arlington Heights and Rosen Heights. Gauge, 4 ft. 8H In.;
tO-lb.T and 70-lb. girder rail. Owns and operates electric-lighting plant.
OFFICERS.—Pres.. Warren Blcknell; V.-P.. W. O. Allen: Treas., J. F.

Harper: Sec. and Gen. Mgr., A. J. Duncan Jr.—V. 85, p. 530.

NORTHERN TEXAS ELECTRIC CO.—A holding company.
ORGANIZATION.—Incorporated In Maine in Dec. 1905 and acauired

stock of the Northern Texas Traction Co.
STOCK AND BONDS— Date. Interest. Outstanding. LatfDU.

Common $2,500,000 ($100) $2,500,000
Pref 6% n-c$2,500.000 ($100). M&S 2,500,000 Mch'09,3%

Stock.—The preferred stock is redeemable at 110.
Dividends.—First dividend on preferred. 1 %, paid on March 1 1906 and

2% was oald SeDt. 1 1906. In 1907. 6% In 1908, 6% . In 1909, Mch.,3%

.

REPORT.—Of combined companies for 12 months ending Dec. 31 1908,
gross, $1,080,577; net, $450,525: interest, $189,541; dividends, $149,700;
surplus, $111,284. V. 86, p. 1043, 1225
OFFICERS.—Pres., Guy F. Tripp; V.-P., Wilbur A. Carter; Sec. Alvah

K. Todd; Treas., Henry B. Sawyer: Gen. Mgrs., Stone & Webster, Boston.—V. 85. p. 469; V. 86, p. 1043

(1) Northern Texas Traction Co.—A trolley road.
ORGANIZATION.—This was formerly the Fort Worth Street Railway

Co., chartered by the Texas Legislature In 1874 for 100 years. In 1901
application for amendment to charter was granted, changing Its name to
the Northern Texas Traction Co. The Traction Co. then purchased the
City Ry., and in 1901 obtained legislative permission to extend Its road from

Fort Worth to Dallas, a distance of 30 miles. In 1902 purchased the Dallas
& Oak Cliff Electric Ry. and redeemed that company's bonds; also acquired
the Glenwood & Polytechnic College Street Ry. Franchise In Fort Worth
expires In 1973; In Dallas In 1945 and 1920; others between 1945 and 1950;
liis private right oi way outside Ol CltlfcS. In May Ht08 Increased stock
from $2,500,000 to $3,000,000 and also Issued $500,000 notes (which see
below) . V. 86, p. 1225.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $3 ,000.000 ($100) Q-F $3,000,000
First mortgage $2,500,000] 1903 5 g J-J 2,500,000 Jan. 11033

($1,000) gold—no sinking flnt. at Citizens' Sav. & Tr. Co.. Cleve., Trus.
fund c*J or at Trust Co. of America. New York.

Notes $500,000 ($500 audi 1908 6 M-N $500,000 May 1 1 i) 1

1

$1,000) cflnt. at City Trust Co.. Boston. Trusti
Bonds'.— 1st mtge. bonds are subject to call as a whole on Jan. 1 11)08, on

Jan. 1 1913 and on any Int. date after 1913 at 105 and Int. No further mtge.
can be placed on property without equally securing above notes.
ROAD AND EQUIPMENT.—Owns and operates 82.87 miles of track In

Ft. Worth and Dallas. Including an Interuman line Between the] . All
tracks In Ft. Worth have been re-laid with 60 and 72-lb. rails. For inler-
urban use 70-lb. T rails, standard gauge; 113 cars.

FREDERICK MARYLAND.
FREDERICK & MIDDLETOWN RAILROAD.—A trolley road.
In 1907 the Frederick Interurban RR. was Incorporated for the purpose

of consolidating this company and the Jefferson & Braddock Heights RR.
The new company, it Is thought, will have a capital of $1 ,000,000. and will
Issue $1,000,000 bonds. See V. 84, p. 1427. Companyno. yet organized,
nor has It acquired any property.
ORGANIZATION.—Is successor in 1906 to the Frederick & Mlddletown

Electric Ry. The old company In Aug. 1901 leased the Myersville &
Catoctln Electric Ry. for 10 years from Feb. 1 1904, on which date the old
lease expired. For terms of lease see V. 73, p. 287.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock. $250,000 $250,000
First mortgage, $250,000] 1906 5 g J-J 250,000 I9;J6

gold ($1.000) cJFIdellty Trust Co., Baltimore, Trustee.
Bonds are subject to call at 105 at any interest period.
ROAD.—Frederick to Mlddletown, 9 miles; which, with the lease of the

Myersville & Catoctln Electric .Myersville to Mlddletown, 5H miles, makes
a total of 14 H miles operated.
OFFICERS.—Pres., Emory L. Coblentz; V.-P., W. L. Cooney; Sec,

E. W. Harthoal; Treas., Thos. H. Haller.—V. 84, p. 1427.

WASHINGTON FREDERICK & GETTYSBURG RY.—A trolley road.
ORGANIZATION.— liit- rporated In i.s9s in M« yland by Ad ol c;en-

eral Assembly amended In 1900 and 1906. In 1908 leased the Monacacy
Valley RR., all of whose stock ($20,000) It owns.
STOCK AM) BUNDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($50) $150,000
1st mtge, $400,000 ($1,000,/ 1907 5 g M-N 172,000 May 1 1937

S500 and S100), <r ..< &rl Int. at Bait. Tr. d: Guar. Co.. Rait., Tru«t> e.

Monocacy Valley 1st mtgel 1908 5 g J-J 30,000 1925
$30,000 ($500) gold c&r/Steiner Schley and L. R. Walsche, trustees.
Bonds.—The W. F. & G. bonds are subject to call on any int. period on

60 days' notice at 105 and int. A sinking fund starts Jan. 1 1911. The
Monocacy Valley bonds are redeemable after one year at 60 days' notice at
par. No sinking fund. Interest payable in Frederick.
ROAD.—Is to operate about 25 miles of road from Frederick to Em-

mlttsburg, via Thurmont. 18 miles are In operation between Frederick
and Thurmont. Standard gauge; 70-lb. T rail.
OFFICERS.—Pres. D. Columbus Kemp: Sec. Charles C. Waters;

Treas., Franklin Buchanan Smith; Aud. & Gen. Mgr., A. C. McBrlde.
all of Frederick.—V. 85 p. 601. 723. 922.

FREEPORT, ILL.
FREEPORT RAILWAY LIGHT & POWER CO-
ORGANIZATION.

—

Franchises expire March 1 1923. Has traffic
arrangement for 50 years with the Rockford & Interurban Ry. Co.,
allowing cars of that company to eater Freeport. Also has contract for
city lighting.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $200,000 ($100) $200,000
Pref 5% n-c $150,000 ($100).. 150.000
First mortgage $350,000 gold/ 1903 5 g M-N 340,000 See text.

($1,000) c*lAmerlcan Tr. & Sav. Bk., Chicago, Trustee.
Bonds.—Interest on the above issue Is payable at the offices of Rudolph

Kleybolte & Co. In New York, Cincinnati and Chicago. Bonds are subject
to call after May 1 1913 by lot at 105 and interest. $10,000 have been
retired. Maturity of the bonds is as follows: $5,000 due in each of the years
1910, 1912 and 1913 and $5,000 annually from 1915 to 1921 Inclusive, the
remainder in 1922. A sinking fund provides for the payment of $2,000
per ann. for first 10 years and $5,000 per ann. thereafter.
EARNINGS.—For calendar year 1908, gross, $80,863: net, $25,532.
ROAD.—Operates 9 miles of track: 60 and 90-lb. T rail. Standard gauge.
OFFICERS.—Pres. and Gen. Man.. A. J. Goddard; V.-P., Fred. Dor-

mon; Sec. W. N. Cronkrite; Treas., W. J. Smith.

FRESNO, GAL.
FRESNO TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated In California In 1903 In the Interest of

H. E. Huntington of Los Angeles, to build 196 miles of electric railway, In-
cluding lines from Fresno to Wawona, 79 miles; Fresno to Selma, Fresno to
Trimmer's Springs and Fresno to Central and Washington Colonies. Stock-
holdersinl904 authorized a mtge to secure $5.000 ,000 bonds. V. 78. p. 1222.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $5,000,000 $5,000,000
Mortgage. $5,000,000 ... (?) 58.000 (?)

Fresno City Ry first mtge/ 1902 6 g J-J 150,000 Jan. 1 1922
$150,000 gold ($1,000)..c*]Cal. Safe Dep. & Tr. Co., San Fran., Trustee.
Bonds.— Fresno City bonds have a sinking fund of $3,000 per annum for

first 2 years, $5,000 per annum for next 5 years and $7,500 per annum for
next 10 years, commences on Jan. 1 1905. Bonds cannot be called. In-
terest payable In New York and San Francisco.
ROAD.—The eld Fresno City Ry. (which the Fresno Traction operates

under lease) has 15 miles of track In aud about Fresno. Standard gauge,
61-lh. T ml!.
OFFICERS.—Pres., A. C. Balch; V.-P. and Mgr., A. G. W'shon; Sec.

W. E. Durfey, Fresno.—V. 76, p. 1192; V. 77, p. 1746; V. 78, p. 1222.

GADSDEN, ALA.
ALABAMA CITY GADSDEN & ATTALLA RY.—
ORGANIZATION.—Incorporated under a special charter from the State

of Alabama. Operates, besides street railway, a light plant, an Ice plant,
and a coal yard.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500,000 ($100) $330,000
New mortgage $300,000 gold/ 1906 5 g M-N 250,000 Nov. 1 1936

($1,000) 1 Interest at Trust Co. of Amer.. N. Y.. Trust.
Bonds.—The unissued bonds are reserved for further additions at 90 %

of cost. New bonds are subject to call on any Interest date at 105.
ROAD.—Operates 11 miles of track, connecting the points named In the

title. Standard gauge, 40-lb. T rail. An extension of 5 miles to Noccalula
Falls was built, but Is not now In operation.
OFFICERS.—Pres., G. H. Schuler, Birmingham; Sec. R. D. Carver.

Birmingham; Treas., E. T. Schuler, Gadsden.—V. 83. p. 817.

6ALESBURG, ILL.
PEOPLE'S TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated In Illinois on May 23 1901.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $200,000 ($100) $150,000
First mortgage $150,000 gold/ 1902 5 g M-S 150,000 Mch. 1 1922

($100) _c*&r.\ Interest at Farmers' &Mech. Bk. , Galesburg.
Bonds.—Are subject to call after 10 years at 105. L. A. Townsend Is

trustee.
ROAD.—Operates 12 H miles of track from Galesburg to Abingdon.

Standard gauge. 60-lb. T rail. . „ _ ,

OFFICERS.—Pres., A. P. Hlgglns; Sec. and Treas.. Chas. S. Harris;

Managing Engineers. Knox Engineering Co.. Fisher Building. Chicago,
—V. 75. p. 123^.
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GALVESTON, TEXAS.
OALVESTON-HOUSTON ELECTRIC CO.—A holding company.
ORGANIZATION.—Incorporated In Maine on May 8 1907. Controls

through ownership of stock the Galveston Electric Co., the Houston Elec.
Co. and the Galveston- Houston Elec. Ry. Co. The stock of the two former
companies h s been exchanged for a like amount of this company's stock,
except $77,300 com. and $195,300 pref., which Is still unexchanged.
STOCK AND BONDS— Date. Rate,%. Outstanding. Last Div.

Common, $3,000,000 ($100).. $2,924,300
Pref., $3,000,000 6% cu ($100) MS 15 1,164,000 Sept 15 '08,3
Notes payable Nov. 30 1908.. 215,000

Stock.—Pref. Is callable at 120 and accum. div. Unissued pref. and com.
are reserved for exchange of an equal amount of pref. and com. of Galv.
Elec. Co. and Houst. Elec. Co.
Dividends.—First dividend on pref.—3%—Sept. 1907. In 1908, Mch.,

3%; Sept., 3%.
EARNINGS.—Of combined companies for 12 months ending Dec. 31

1908, gross. $1,088,447; net, $460,474; int. & taxes, $213,666; sinking fund.
$31,611; dividend, $69,106; balance, $146,091.
ROADS.—Controls 83.96 miles of track.
OFFICERS.—Pres., Joseph S. Lovering; V.-P., Chas. E. Aldrich Jr.:

Sec, Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs., Stone &
Webster, Boston.

(1) Galveston Electric Co.—A trolley road.
ORGANIZATION.—Incorporated In Texas on May 1 1905 as successor

to the Galveston City Ry. See V. 80, p. 1971. Does the entire electric
railway and part of the electric lighting business of the city. Franchise
expires In 1950. Substantially all the stock Is owned by the Galveston-
Houston Electric Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common $1,000,000 ($100).. $1,000,000
Pref 6% n-c $1,000,000 ($100) 6 M-S 500,000 ^ ch '09, 3 %
First mortgage $2,500,000f 1905 5 g M-N 1,139.000 May 11940

gold ($1,000) c*Unterest at City Trust Co., Boston, Trustee,
I or at company's agency In New York.

Stock and Bonds.—$150 .000 cf preferred reported outstanding Is In treasury
of company. Of the bonds $1,361,000 reserved for additions and improve-
ments at 80% of cost. A sinking fund of 1 lA% of bonds certified begins
July 1 1906, if earned, and on July 11911 becomes a fixed charge. Bonds
are subject to call as a whole on any interest date at 110 and interest on
30 days' notice. See V. 81, p. 975.
ROAD.—Embraces 34.19 miles of track. Standard gauge. 60-lb. rail.

Has 62 cars.
EARNINGS.—For 12 months ending Dec. 31 1908, gross, $356,276; net,

$141,874; interest and taxes, $68,337; dividends (6%), $21,000; surplus,
$52,537.
OFFICERS.—Pres., Guy E. Tripp; 1st V.-P.. Eliot Wadsworth: 2d

V.-P., Wilbur A. Carter; Sec, Clement R. Ford; Treas., Henry B. Sawyer;
Gen. Mgrs., Stone & Webster. Boston.—V. 81, p. 975; V. 85, p. 599.

(2) Galveston-Houston Electric Ry —A trolley road.
ORGANIZATION.—Incorporated In Texas on April 17 1907 with

$3,000,000 capital stock ($100) , to build an interurban electric railway
between Galveston and Houston, a distance of about 50 miles. Work Is

under sway. On May 14 1907 the stockholders authorized an Issue of
$5,000,000 bonds for construction purposes. Bonds will be guaranteed
by Galv.-Houst. Elec. Co. No bonds issued up to Jan. 1909. V. 84, p.
1247. V. 85, p. 600, 654.

(3) Houston Electric Company.—Trolley.
ORGANIZATION.—Chartered at Austin. Tex., on Oct. 26 1901, and Is

successor to the Houston Electric Street Railway Co., sold at foreclosure
Oct. 1901. Controls all the street railways In Houston. Franchise origin-
ally ran until Oct. 23 1925, but In Jan. 1903 was extended 10 years; for
terms, see V. 76, p. 158. In Dec. 1905 sold $500,000 new preferred stock
to stockholders at par. V. 81, p. 1795. Substantially all the stock Is

owned by the Galveston-Houston Electric Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $2,000,000 ($100)... $2,000,000
Pref 6% n-c $1,000,000 ($100) F-A 1,000,000 Feb. '09, 3%
First mortgage $2,500,000/ 1900 5 g F-A 2,136,000 Aug. 1 1925

gold ($1,000) sink fund.. c*\lnt. at International Trust Co., Boston, Trus.
Bonds.—$364,000 are reserved for extensions and improvements at 80%

of cost. Entire issue, but not any part, can be called on and after Aug. 1

1910 at 107 H and Int.
Sinking fund of 1 H % of bonds outstanding payable on Aug. 1 each year.

See V. 74, p. 680; $106,000 was held by this fund on Jan. 1 1909.
Dividends.—Dividend on preferred stock due Aug. 1904 and Feb. 1908

was passed because of strike and boycott; the strike was terminated Oct. 11
1904 (V. 79, p. 1704) and dividends were resumed on Aug. 1 1905. when
3% was paid. In 1906, 6%; in 1907, 6%; In 1908, 6%; in 1909, Feb., 3%.
ROAD.—Comprises 49.77 miles of track. Standard gauge. 45 to 96-Ib.

rail. Operates 141 cars.
EARNINGS.—For 12 months ending Dec 31 1908, gross, $732,171; net,

$319,366; interest and taxes. $135,198; sinking fund, $31,611; dividends
(6%). $60,000; surplus, $92,557.
OFFICERS.—Pres., Guy E. Tripp: V.-P's Marshall M. Phlnney and

Henry J. Bradlee; Sec, Clement R. Ford: Treas., Henry B. Sawyer; Agts.,
Stone & Webster, Boston.— V. 81, p. 1795; V. 85, p. 600.

GARDNER, MASS.
GARDNER WESTMINSTER & FITCHBURG STREET RY.—In Dec.

1899 absorbed the Gardner Electric Street Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $185,000 ($100) $185 0(10 Inl908,2"o
First mortgage ($1,000) gold I 1900 5 g F-A 185.C00 Aug. 1 1920

c* lint, at Mercantile Trust Co., Boston. Trustee
ROAD.—Owns 12 miles of main track from Gardner, through South

Gardner and Westminster to Fltchburg, where connection is made with the
Fltchburg & Leominster Street Ry.; also constructed a branch line to
Wachusett Lake, which was opened for traffic on May 28 1900. but Is oper-
ated as a summer branch only. In Sept. 1908 was authorized to carry
freight and baggage. Total, 16 miles. 26 cars.
EARNINGS— For year ending .Sept. 30 1908, gross. S62.591; net.

$21 087: charges, $1 3,837: dividend, $3,700; surplus, $3,550.
OFFICERS.—Pres.. B. F. Blodgett, Leominster; V.-P., Geo. R. Damon,

Leominster; Sec. Treas. and Gen. Counsel, James A. Stiles, Gardner; Asst.
Treas.. Walter R. Dame. Clinton .—V. 69 . p. 1247.

GENEVA, N. Y.
GENEVA WATERLOO SENECA FALLS & CAYUGA LAKE TRAC-

TION.—Trolley.
In May 1905 control of road changed hands, and It Is supposed N. Y.

Cent. Interests are the new owners. See V. 80, p. 2344.
ORGANIZATION.—Chartered March 18 1895 as a consolidation of the

Geneva & Waterloo and other companies. Owns the Cayuga Lake Park
property of 50 acres V. 60, p. 562.

In Dec. 1906 the RR. Commissioners granted permission to Increase stock
from $450,000 to $1,000,000, and to make a new mortgage for $1,000,000.
V. 84. p. 51. Up t" latest dates uiis mortgage had noi been exectued
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common stock, par $100 $350,000
Pref, $100,000 ($100) 6 100.000 1904-05,6%
1st mtge, $500,000 ($500 andl 1895 4gAO 450,000 April 1 1920

$1,000), gold c'/Int. at West End Trust Co., Phlla., Trustee.
Bonds.—$50,000 of bonds are unissued. Interest on bonds was formerly

8 %, but In 1900 rate was reduced by consent of bondholders to 4 %.
ROAD.—The road extends from Geneva to Cayuga Lake Park through

Waterloo and Seneca Falls. 17 miles; sidings, % mile. Ralls 70-lb. girder
and 60-lb. T. Track standard gauge. Operates 25 motor cars, 8 trail cars.
1 snow plow, 1 sweeper.
EARNINGS.—For fiscal year ending June 30:

Year. Gross. Net Other Inc. Int.&Tax. Surplus.
1908 ... $95,848 $40,317 $131 $23,314 $17,134
1907 97,148 42,934 22.056 \!0,878
1906 90,225 35,460 529 22,078 13,911
OFFICERS.—Pres.. Jos. Seep, Oil City, Pa.; V.-P.. C. N. Payne. New

York; Sec, Treas. and Gen. Mgr.. W. C. Gray, Seneca Falls; Supt., Howard
Gray. Waterloo.—V. 80, p. 2344; V.84 , p. 51.

GIRARDVLLLE, PA.
SCHUYLKILL RAILWAY CO.
ORGANIZATION.—Incorporated In Pennsylvania on July 20 1903 and

purchased the property of the Schuylkill Traction Co. and the Lakeside Ry

.

Co. V. 80. p. 1729.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $400,000 ($50) $400,000
1st cons mtge, $1,450,000, g] 1905 5 g A-O 540,000 1935

($500 and $1,000) c*/lnt. at Fidelity Tr. Co., Phlla., Trustee.
Bonds.—Of the $1,450,000 authorized, $805,000 are reserved to retire

the underlying liens in statement below. Are subject to call before 191*
at 105; thereafter at par and Interest
EARNINGS.—For year ending June 30 1908, gross, $206,480; oper-

ating expenses, Including taxes and Insurance, $104,300; net, $102,180;
Interest, $68,500; surplus, $33,680.
OFFICERS.—Pres., G. H. Gerber, Reading: V.-P., J. C. Blddle, Foun-

tain Springs; Sec, MacHenrv Wllhelm, Ashland; Treas., D. J. Langton,
Shenandoah. V. 80. p. 1729; V. 82, p. 1157; V. 87, p. 286.

(1) Schuylkill Traction Co.—A trolley road.
ORGANIZATION.—Chartered Sept. 26 1892, in perpetuity, under the

Motor Traction Act of March 22 1887. Road opened June 1 1893. On Jan.
6 1893 leased for 999 years the Mahanoy City Shenandoah GIrardvllle &
Ashland Street Railway. On Oct. 5 1893 leased for 999 years the Ashland
Locustdale & Centralia Elec Ry. Owns all the stock of these two roads,
which is pledged under the first mortgage. On April 27 1900 leased for 999
years the Lakeside Ry., which connects the two ends of the company's
routes from Mahanoy City to Shenandoah and purchased 2,600 of the 5,000
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah &
Pottsviile Street Ry. for 999 years (Incorporated Aug. 1 1900), and from
Pottsville to Shenandoah, 13 miles, and bought all its capital stock. Ths
Lakeside Shenandoah & Pottsv. stock are pledged under consol. mtge.
STOCK AND BONDS— Miles. Date. Interest. Outstanding. Maturity.

1st M. $500,000, g, $5001 22 !4 1893 5 g A-O $500,000 April 1 1943
& $1,000, s f $10,000 [interest is paid at Equit. Tr. Co., Trustee, Phila.
y'ly after Apr '98.c*J Bonds may be purchased for sinking fund at 105.

1st mtge. Lakeside Ry,l 5 H 1893 4 g M-N 150,000 Nov 1 1923
g, $150,000, guar byjlnterest at Equitable Trust Co., Philadelphia,
Schuylkill Traction.. J Trustee.

New con mtge, $2,000,-1 .. 1901 4HgJJ *105,000 July 1 1951
000 ($1,000), g.-_c* /Interest at Fidelity Trust Co., Phila., Trustee.
•These bonds, it is stated, will be redeemed in the near future.
Bonds.—Of the $105,000 consols reported outstanding, $36,000 are held

In the treasury. Bonds are subject to call at any time at 105 and Interest.
Sinking fund of 1 % of bonds outstanding becomes operative on Aug. 1 1907.
ROAD.—Schuylkill Traction Division 22 H miles of track, beginning at

Locustdale, thence through Ashland, Holmesville to GIrardvllle, forming
there a Y. one branch running through Lost Creek to Shenandoah and the
other branch to Maizeville, Gilberton and Mahanoy City. Lakeside Di-
vision 5H miles. Total 28 miles. 60 and 70-lb. T rail. Extensions of 43
miles proposed and charters obtained. Operates 51 motor cars. 4 work
cars and 2 snow sweepers. Extensive Improvements have been made.
—V. 80. p. 1729.

GRAND RAPIDS, MICH.
GRAND RAPIDS RY.—Trolley.

ORGANIZATION, &c—In April 1900 was Incorporated as a successor
company to the Consolidated Street Ry. and the North Park Street Ry.,
and owns all the street railway properties of Grand Rapids and vicinity.
Franchises expire in 1919, in 1920 and in 1921.
STOCK AND BONDS— Date. Interest Outstanding. Maturity.

Stock com $2,000,000 ($100)-. Q-M $2,000,000 Mch.'09.1%
Pref $2,000,000 cum 5% ($100) Q-F 1 ,500,000 Feb. "09, 1 X
Grand Rap Ry Co 1st nitge\ 1900 5 g J D 3,372,000 June 1 1916

$3,500,000 gold ($1,000) c*J Interest at New York Trust Co.. Trustee.
Bonds. &c.—Of the new mortgage for $3,500,000, $128,000 have been re-

tired by sinking fund. Sinking fund became operative on Oct. 1 1905,
payable 1% of bonds out up to Oct. 1 1910, then 2% up to 1915 (see
V. 70, p. 1149). Bonds cannot be called. See V. 72, p. 1187. Bonds
are listed on New York Stock Exchange.

Dividends.—Dividends on preferred stock are cumulative and 1 Vi %
quarterly has been regularly paid up to and Including Feb. 1 1909. Ths
first dividend on common—1%—was paid Sept. 1 1906 and 1% was agais,
paid Dec. 1 1906. In 1907, 4%. In 1908, 4%. In 1909, Mch., 1 %.
EARNINGS.—For calendar years:

Year— Gross. Net. Charges. Pref. Div. Bal., Sur.
1908 $940,645 $469,660 $226,949 (5%)$75,000 $167,711
1907. 944,916 488,468 213,008 (5%) 75,000 2O0.466
1906 910,028 462,136 205,460 (5%) 75,000 181,676
1905 820,469 427,890 196,260 (5%) 75,000 156,636
ROAD.—Owns and operates 63.13 miles of track. 121 motor cars

and 28 trailers.
OFFICERS.—Pres.. Clarence M. Clark. Phlla.; V.-P. Lester J. Rlndge.

Secretary, G. L. Esterbrook, Philadelphia; Treasurer and General Manager,
B. S. Hanchett, Grand Rapids; Asst. Sec, L.J.De Lamarter.—V.84, p.
220, 749: V. 85, p. 40.

GRAND RAPIDS GRAND HAVEN & MUSKEGON RY.—Electric
road. Third-rail system. Water power.
ORGANIZATION.—Incorporated in Michigan on March 6 1899 to bull*

an electric road on fenced right of way. connecting the three cities named
in the title, a total distance of 48 miles. The road was entirely complete*
and put In operation about May 1 1902. Thirty-year franchises In all

towns through which It passes; otherwise private right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,200,000 $1,200,000
1st mtge, $1,500,000 ($1,000)1 1901 5 g J-J 1,500.000 July 1 1926

gold ..c'/lnt. at Standard Trust Co., N. Y., Trustee.
Bonds.—The Interest on outstanding bonds was guaranteed for 5 years

by the Security Investment Co. of Pittsburgh. See V. 76, p. 479.
EARNINGS.—For 12 months ending Dec. 31 1908, gross, $262,342: net,

$121,631; in 1907, gross, $258,566; net, $114,786.
ROAD.—Extends from Grand Rapids In a northwesterly direction »•

Muskegon, with a branch to Spring Lake and Grand Haven. Connects at
Grant! Haven with Goodrich Line of steamers for Chicago and Crosoy i.lns

of steamers for Milwaukee. Total track, 48.13 miles: 70-lb. T rail. Oper-
ates 19 passenger, 6 express and 1 work car. Also does a freight and mall
business.
OFFICERS.—Pres.. Geo. C. Smith, Pittsburgh; V.-P. and Gen. Mgr..

W. K. Morley, Grand Rapids; Sec. and Asst. Treas., Wallace FrankllB,
Detroit; Treas.. Carl M. Vail, New York.—V. 76, p. 479.

GRAND RAPIDS HOLLAND & CHICAOO RAILWAY.
ORGANIZATION.—Incorporated In Michigan In July 1904 and is a re-

organization on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan
Rapid Ry. See V. 79, p. 627. Power Is supplied to company by Grand
Raplds-Muskogon Power Co.. but company maintains own station In readi-
ness to operate In case of emergency. Franchises In city of Holland and
village street- expire In 1928 to 1930; remainder on private rights of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common. $500,000 $500,000
Pref, $850,000, 6%. 850,000
1st mtge. Grand Rapids Hon 1900 5 g F-A 1.500.000 Aug 1 1926
& Lake Mich, $1,500,000, [int. at American Tr. & Sav. Bank, Chicago.
gold ($500 and $1,000) J Trustee, or at Guaranty Trust Co.. N. Y.
Bonds.—A sinking fund Is provided of $5,000 per annum for first 5 years,

$10,000 per annum for second 5 years. $15,000 yearly for third 5 years and
$25,000 per annum for fourth 5 years. Bonds are not subject to call.

TRACK.—Operates 75 miles of track from Grand Rapids through Holland
to Macatawa and Saugatuck, with steamer connection at Holland for Ohle.
OFFICERS.—Pres., Geo. Hendrle; Sec. and Treas., Strathearn Hendrle.

—V. 75, p. 1301; V. 78. p. 702, 768; V. 79. p. 627.

GREAT FALLS, MON.
GREAT FALLS STREET RY.—The property of this road was sold at

foreclosure In February 1904 and purchased by John D. Ryan, Pres. Daly
Bank & Trust Co In June 1906 the Great Falls Elec. Properties was or-
ganized with $1 ,000,000 stock, to consolidate this company with the electrts
lighting company. No bonds or other Indebtedness. Gross earnings for

1907 were $02,467. Comprises 10 K miles of track.—V. 82, p. 1437

GREEN BAY, WIS.
GREEN BAY TRACTION CO.—Trolley.
ORGANIZATION.—Incorporated in Wisconsin In June 1*05 and Is a

consolidation of the Fox River Elec. Ry. & Power Oo. and the Knox Ooa-
structlon Co.

In 1906 absorbed the Green Bay Gas & Electric Co.. although separate
organization Is necessarily maintained. See V. 82. p. 573 631 and V. 86,
p. 172, for particulars of that company. Street railway franchise Is »er-
petual and exclusive until 1918
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Date. Interest.STOCK AND BONDS—
Stock, $1,000,000 ($100)...
1st mortgage, $1,000,000, gl 1905 5 g J-D

($1,000) cj Union Trust Co.,
Green Bay G <fc E 1st & reft 1905 5 g M-N

M. $750,000. g ($l,000).c*/lnt. at Wisconsin

Outstanding. Maturitu.
$1,000,000

725,000 June 10 '35

Detroit, Trustee.
467,000 May 1 1935

Tr. Co., Mllw., Trustee.

Net.
$48,558
32,1174

Bonds.—The Green Bay Traction Co. bonds are subject to call at 150
until 1925; thereafter at par. The Green Bay Gas & El. bonds are subject
to call from 1910 to 1924 at 105; thereafter at par.
EARNINGS.—Exclusive of Green Hay Gas & Electric Co.

Calendar Year. Gross. Operating Expenses.
1908 $148,538 $99,980
1907 148,052 110.1)78
ROAD.—Owns and operates all lines In the city of Green Bay: also a line

from Green Bay to De Pere City, and branch to Duck Creek, and a line from
Green Bay to West De Pere, Little Rapids, Wrlghtstown and Kaukanna;
total 40.80 miles. 45 and 78-lb. rail; 30 motor cars; 12 trailers.

OFFICERS.—Pres., A. M. Murphy, Green Bay; V.-P., R. M. Howard,
Sec, B. L. Parker, Green Bay; Treas., F. E. Murphy; Gen. Mgr., R. M.
Howard.—V. 81, p. 558; V. 82, p. 568.

GREENSBORO, N. C.
GREENSBORO ELECTRIC CO.
In 1908 control was purchased by N. W. Coler & Co., New York, and In

1909 the North Carolina Public Service Co. was chartered in North Carolina
for the purpose of taking- over this property and making extensions and
Improvements. New company is to have $3,500,000 stock and $3,500,000
1st and refund. 5% gold bonds (Int. F. & A.), of which $750,000 reserved for
prior liens, $750,000 for improvements (to Include an extension to High
Point), $750,000 to build interurban line between Greensboro and Winston-
Salem and $1,250,000 for future improvements and acquisitions under
proper limitations.

ORGANIZATION.—Incorporated in North Carolina on June 11 1901.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $250,000 ($100)... $250,000
Pf, $250,000 ($100) 6% n-cum 106,200
New mtge, $750,000, goldl 1905 5 g J-D 250,000 June 11930

($500 and $1,000). c'JInt. at Mercantile Trust Co., N. Y., Trustee
1st mtge, $400,000, goldj 1902 5 g A-O 400,000 April 1 1927

($500 and $1,000) Clint, at Trust Co. of America, N. Y., Trustee.
Bonds.—$400,000 new bonds are reserved to retire prior liens and $100,-

000 for future extensions. They are subject to call on any int. date at 110
and int. Of $400,000 1st 5s, $5,500 were issued under mortgage of 1901.
EARNINGS.—For year ending Nov. 30 1908, gross, $153,913.
ROAD.—Operates about 11 H miles of track In Greensboro, Including

extensions to Revolution, White Oak and Lindley Park. Standard gauge.
83-lb. girder and 60-lb. T rails.

GREENVILLE, S. C.
GREENVILLE TRACTION CO.—A trolley road.
ORGANIZATION.— Incorporated in South Carolina on Sept. 7 1899.

Power is supplied to this company by the Greenville-Carolina Power Co.
for particulars of which see V. 85, p. 224.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $500,000 ($100).. $306,000
1st mtge, $250,000, cur ($1,-1 1901 5 F-A 250,000 Feb 1 1931

000 and $500) c'/lnterest at GIrard Trust Co., Phlla., Trustee.
ROAD.—Operates 13 miles of track.
OFFICERS.—Pres., Joseph S. Keen Jr.; V.-P., J. H. Dawes; Sec and

Asst. Treas., H. Bayard Hodge; Treas., Geo. M. Bunting, all of Philadelphia

GROTON, CONN.
GROTON & STONINGTON STREET RY —A trolley road.
ORGANIZATION.—Incorporated in Connecticut on Aug. 17 1903.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $400,000 ($100) $400,000 See text.
Pref, 6%, $200,000 ($100)... 200,000 See text.
1st mtge. $375,000, goldl 1904 5 ff J-J 375,000 July 1 1924.

($1.000) c/Interest at International Trust Co., Boston.
Loans and notes payable June 30 1<)( 8 28,000 .

Bonds.—No s. f., but bonds are subject to call at any time at 120 and
Interest. Trustee Is Treasurer of State of Connecticut.

Dividends.—On pref. In 1905-06, 6%: on common in 1905-06, 3%. On
pref., 1906-07, 7H%. On pref., 1907-08, 6%; on com.. 1907-08, 1M%.
EARNINGS.—For year ending June 30 1908, gross, 107,077; net, $53.-

676; fixed charges, $33,011; dividends (7M%). $18,000; surplus, $2,665.
ROAD.—Operates 20 y2 miles of track from Groton, through Noank,

West Mystic, Mystic, Stonlngton and Pawcatuck, to Westerly, R. I. Put
5n operation on May 6 1905. Connects by ferry with New London. Stand-
ard gauge, 70-lb. T rail. 21 cars.
OFFICERS.—Pres. Thos. Hamilton, New London; V.-P., B. F. Will-

lams, Mystic; Sec., Chas. D. Noyes. Norwich; Treas., Costello Llppltt,
Norwich: Gen. Mgr., Thomas W. Ryley, Mystic.—V. 80, p. 2344.

GULFPORT, MISS.
GULFPORT & MISSISSIPPI COAST TRACTION CO —
ORGANIZATION.—Incorporated in Mississippi in 1905. Purchased

the Biloxi Electric Ry. & Power Co. and the Gulfport Development Co.
In 1907 increased stock from $1,000,000 to $2,000,000.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,000 ,000 ($100) $1,000,000
1st mort., $1,000,000, go!d,1 1905 6 g A-O 1,000,000 Sept. 30 '35

($1,000) J Int. at Hibernla Bk. & Tr. Co., N. Orl., Trus.
Second mortgage / 6 J-J $296,000

\Hibernia Bank & Trust Co., Trustee.
Bill. El. R-. & P. 1st mtge., g] 1903 6 g J-J 200.000 1923

($100, $500 and $1,000) . /int. at Hibernla Bk. & Tr. Co.. New Orleans.
Bonds.—The bonds of 1905 are subject to call on Oct. 1 1910 or on the

1st of Oct. In any year thereafter at 105; no sinking fund. The Biloxi Elec-
tric Railway & Power bonds are subject to call at 106 and interest.
ROAD.—Operates 13 miles of track from Gulfport to Biloxi and 7 miles

from Gulfport to Harborvlew, Miss.; also 6 miles of track in Biloxi. Work
has begun on 5-mile extension Into Pass Christian. Total, 26 miles.
OFFICERS.— Pres., J. T. Jones. Gulfport; Sec., H. C. Elder; Treas.,

E. A. Durham, Sisterville, W. Va.; Asst. Treas., F. V. Osborne, Gulfport;
Auditor, R. E. Powers, 1024 Prudential Bldg., Buffalo, N. Y.; Gen. Mgr.,
J. A. Jones. V. 83, p. 95.

HACKENSACK, N. J

NEW JERSEY & HUDSON RIVER RY- & FERRY CO.—
ORGANIZATION —Incorporated at Trenton, N. J., on Feb. 27 1900 at

a consolidation of the Bergen County Traction Co. and the Ridgefield and
Teaneck Ry. Co. See V. 70, p. 430. .This company owns the entire
capital stock and bonds of the Riverside & Fort Lee Ferry Co., owner
of the We«t 1 30th Street Ferry. These securities are all deposited under
$5,000,000 mtge. Leases Hudson River Traction Co.; see below. Fran-
chises perpetual except one for 99 years. Chiefly private right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Dividends.

Stock, common, $5,000,000 .. $1,000,000 Feb. '09, 2%
Stock, pref., $750,000 6% cum 6 F-A 650,000 See below.
1st mort., $5,000,000 goldl 1900 4 g M-S 3,4X6,000 Mar. 1 1950

($1,000) c*jlnt. at U. S. Mtge.&Tr.Co., N. Y., Trustee.

Bonds.—The amount unissued Is reserved for extensions and Improve-
ments. Bonds can be called on any interest day at 105 and interest, upon
six weeks' notice. V. 80, p. 998.
DIVIDENDS.—The first dividend of 5% on pref. stock was paid on

Feb. 15 1901. In Feb. 1902, 6% was paid and the same amountyearly
thereafter, Including Feb. 1908. Nov. 30 1908 a semi-annual dividend
of 3% was paid on pref. stock for 6 months to June 30 1908, thus putting
It on a semi-annual basis. V. 87, p. 1479; V. 88, p. 53. In 1909, Feb.,
»%. On common, 1st div.—2%—was paid Feb. 1909.
EARNINGS.—For calendar year 1908, gross, $538,668; net (after taxes)

,

$233,071; other income, $25,670; Interest, $137,151; surplus, $121,590.
ROAD.—Owns and operates 31.33 miles of track from W. 130th St., New

York City (terminal at Edgewater) , to Englewood, Hackensack and
Paterson. The cars of this company operate to the business centre of
Paterson under trackage rights from Public Service Corporation.

OFFICERS.—Pres., A. Merrltt Taylor; 1st V.-P., W. H. Clark; 2d V.-P.
Frank R. Ford, 115 B'way, N. Y.; 3d V.-P., W. N. Barrows; Sec. and
Treas., S. C. Stivers; Gen. Mgr., F. \V. Bacon. General offices, Edge-
water, N.J.—V. 82, p. 510. 1323; V. 87, p. 1479; V. 88, p. 53 375.

HUDSON RIVER TRACTION-
ORGANIZATION.—Incorporated In New Jersey on March 22 1902.

Control of stock is owned by the N. J. & Hudson River Ry. & Ferry Co.,
which leased this company on July 1 1904 until March 1 1950, rental being
net earnings of the lessor company. On Sept. 1 1903 purchased at fore-
closure sale the Newark & Hackensack Traction Co. and took possession of
the property on Sept. 25. Franchises are perpetual, except one for 50 years.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Com., $1,000,000 ($100) $1,000,000
Pref., 4 %non-c, $500,000 235,100
1st mort., $1,000,000, goldl 1902 5 g MS 627,000 Mar. 11950

($1,000) jlnt. at U. S. Mort. & Tr. Co.. N.Y., Trustee.
Bonds.—Are subject to call on any Int. date at 110. No sinking fund.
EARNINGS.—For year ending Dec 31 1908. gross, $95,488; expenses

and taxes, $73,225; net, $22,263. In 1907, gross, $92,616; expenses,
$75,659; net, $16,957.
ROAD.—Owns and operates 17.11 miles of track from Hackensack

through Hasbrouck Heights, Woodridge and Rutherford to Arlington, where
through connection to centre of Newark is made over the tracks of the
Public Service Corporation; also a line from Hackensack via Hasbrouck
Heights and Lodi to Passaic, operated in conjunction with the Public
Service Corporation.
OFFICERS.— Pies., C A. Twlnlne; 1st V.-P., H. MacMullen, 115 B'way,

N. Y.; Sec, W. N. Barrows; Treas., S. C. Stivers; Gen. Mgr., F. W.
Bacon. General offices, Edgewater, N. J.—V. 78, p. 47.

HAGERSTOWN, MD.
HAGERSTOWN RAILWAY.—A troUey road.
ORGANIZATION.—Chartered March 12 1896 In perpetuity. Furnishes

commercial electric lighting. Franchises are perpetual. On May 20 1908
shareholders voted to take over the assets of the Hagerstown & Northern
RR., (which had consolidated with the Franklin County RR. In Feb. 1907)

,

the Hagerstown & Boonsboro Ry. and the Hagerstown & Myersvllle Ry.,
and Increased stock from $200,000 to $400,000. V. 86, p. 1343.

Interests identified with this company in July 1901 purchased a majority
of the stock and all of the bonds of the Myersville & Catoctln Electric Ry.,
but shortly thereafter directors of the latter made a new lease of the road
to the Frederick & Middletown Railroad, which see on a previous page.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $400,000 ($50) $400,000
1st mortgage. $200,000.1 1896 6 g Q-F 200.000 May 11916

J Interest at Eavy Lane & Co., Hagerstown.gold.
(?)

1902
(?)

5 F-A
125,000 (?)

120,000 Aug 1 1922

5 g F-A 120.000
Trustee, Wm. Jennings

1927

Hager & Myers Ry, $125,000.
Hagers & Boonesb Ry 1st Ml

$120,000 ($500 & $l,000)c*J
Hagers & Nor RR 1st mtgel 1907

$120,000 gold ($1,000, $500V
and $100) c*J
Bonds.—The Hagerstown & Boonesboro Ry. bonds are redeemable 1912

at par. The Hagerstown & Northern RR. bonds are subject to call In 1917.
ROAD.—Operates 40}^ m. of track as follows: Hagerstown to Williams-

port and Funkstown, 13 m.; Funkstown to Boonsboro, 10 m.; Boonsboro
across South Mountain to Myersville (where connection Is made with Fred-
erick & Middletown Ry.) , 7 }4 miles, and Hagerstown to Shady Grove
(where connection is made with Chambersburg Greencastle & Waynesboro
Electric Rv.) , 10 miles. Standard gauge.
OFFICERS.—Pres., Christian W. Lynch; Vlce-Pres., D. C. Haldeman;

Treas. and Aud., Wm. Jennings; Sec and Supt., W. C. Hepperle; Gen.
Mgr., Richard C. Haldeman.—V. 84, p. 339; V. 86, p. 1343.

HAMMOND, IND.
HAMMOND WHITING & EAST CHICAGO ELECTRIC RAILWAY.—

A

trolley road.
ORGANIZATION.—Chartered In 1892. Franchise expires in 1954.

Power Is furnished by Calumet & So. Chic. Ry.
STOCK— Miles. Date. Interest. Outstanding. Dlvld'nds

Stock, $1,000,000'$100) 25.7 Q-J $510,000 See text.
Dividends.—6 % per annum is being paid.
ROAD.—Owns 25.9 miles of track, extending from State line to Whiting,

East Chicago and Hammond, and operates in connection with Calumet &
South Chicago Ry. to 63d St. and Madison Ave. in Chicago. 11 motor
cars; 5 other cars; standard gauge; 80-lb. T rail.

OFFICERS.—Pres., D. M. Cummings; V.-P., O. S. Gaither: Sec. and
Treas., H. C. Saltonstall: Gen. Mgrs., A. L. Krum & Co., 125 Monroe St,
Chicago.—V. 79, p. 103.

HARRISBURG, PA.
CENTRAL PENNSYLVANIA TRAC. CO-
ORGANIZATION.—Incorporated in Pennsylvania on July 9 1903, and

leased the Harrisburg Traction Co. and subsidiary lines at a guaranteed
rental of 6%. The Harrisburg Traction Co. stockholders were allowed to
subscribe for the new stock, share for share; has no bonds. An assessment
of 10% ($5 per share) was called on the stock in Aug. 1905, see V. 81. p.
725), 10% was called In 1907 and 10% April 1 1U08. On Oct. 17 1903
acquired a majority of the $200,000 stock of the People's Bridge Co. The
Llnglestown & Blue Mountain Ry. Co., which Is controlled through stock
ownership, was put in operation to Llnglestown on July 1 1904. Owns
entire stock of the Harrisburg & Hummelstown Ry. and guarantees Its

bonds, p. and I. In 1907 the Dauphin Street Ry. was incorporated to
build a trolley line from Harrisburg to Dauphin. No arrangements have
been made as yet for financing this company and no work has been done on
proposed line. Franchises are perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,100,000 $2,100,000(42 %pd.)...
Ling. & Bl. Mtn, Mtge, $125,-1 1905 5 A-O 105,000 Apr. 11935

000 g. ($100 and $500) cj Int. at Harrisburg Trust Co., Trustee.
Harr. & Hum. 1st M., $200,-1 1905 4'A g M-N 200,000 Apr. 1 1935

000. gu.p. andl /

Bonds —Both issues are guaranteed p. and i. by end. by the Central Penn.
T Co Of the Ling. & Bl M. bonds, $20,000 are reserved for Penn.
extensions These bonds are subject to call after 1915 at 105 and interest.

REPORT.—For fiscal year ending June 30 1908, gross, $727,152; net,
$374,161; rentals, taxes and interest, $223,220; surplus, $150,941. of which
$46,149 has been used for betterments.
ROAD—Leases and operates 7o.32 miles of track as follows: East Har-

risburg Pass. Ry., 22.35; Harrisburg City Pass. Ry.. 15.61; Citizens' Pass.
Ry., 10.17; Middletown H. & S., 9.72; Linglestown & Blue Mountain Ry.,
5.68; Harpshurir & Hummelstown Rv., 6.84. Has 152 cars.

OFFICERS.—Pres. F. B. Musser: V.-P., B. F. Meyers; Sec. & Treas.,
W. J. Calder, Supt., F. M. Davis, all of Harrisburg.—V. 83, p. 491.

(1) HARRISBURG TRACTION.—A troUey road.
In June 1903 was leased to theCentral Pennsylvania Traction Co. at 6%

on stock. A stock dividend of 5 % was paid at that time, Increasing out-
standing stock to $2,100,000. The Tiaction Co. holds in its treasury
$700,000 (all) stock of the East Harrisburg Pass. Ry. and $235,000 (ah)

of Citizens' Stock. V. 60. p. 873.
STOCK AND BONDS— Par. Date. Interest. Outstanding. LastDlv.
Harrisburg Tractionl

stock, $2,500,000 _./ 50 6 F-A $2,100,000 See text.

Citizens' Passenger— 1 1894 6 g M-N 75,000 May 11924
1st M., $75,000. gold/Int. at Com'wealth Guar. Tr. Co., Harrisburg.

Leased to E. Har. Pass. Ry.— „
Harris. City Pass, stk 25 12 J-J 125,000 Lease rent.

MiddlefwnH.&S.stk 50 10 J-J 100.000 Lease rent.

DIVIDENDS —The dividends in Feb. and Aug. 1899 aggregating 4 %

* 70. ijiviucuus again uuaugcu tw oum-amium «...« - , £ , v *\,~~ — - -- --

and2M % on Aug. 1. In 1902 5%. In 1903, 6 %. also scrip dividend of 5%
on Aug. 1. In 1904, 6%. In 1905, 6%. In 1906, 6%. In 1907, 6%.
In 1908. 6%. In 1909, Feb., 3%.

,_ „ROAD.— Embraces 47 miles of track now operated by Central Penn/Trac.
OFFICERS.—Pres., Edward Bailey; V.-P., B. F.Meyers; Sec. and Treas.,

W. J. Calder; Supt. and Pur. Agt., F. B. Musser, all ~t Harrisburg.—V. 77,

P- 196. j, . .
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VALLEY TRACTION CO.—A trolley road.

ORGANIZATION.—Incorporated In Pennsylvania on Nov. 18 1903 and
controls through ownership and lease the Harrisburg & Mechanlcsburg
Electric Railway Co., the White Hill & Mechanlscburg Electric Ry., the
West Farvlew & Marysvllle Electric Ry , the Falrvlew & RIverton Pass. Ry .

.

the Carlisle & Mechanlsburg St. Ry., the Camp Hill & Harrisburg Pass. Ry.,
the Harrisburg & Rlverton St. Ry. and the United Electric Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $500,000 ($50) $500,000
Pf., $500,000, 5% n.c. ($50) . 350,050
1st mtge., $700,000, gold] 1903 5 g A-O 552,400 Oct. 11933

($100and $500) Clint, at Farmers' Tr Co.. Carlisle, Pa., Tr.
H. & M. 1st M., $224,000, g. . 1894 6 g MS 144.500 Sept. 1914

Interest Is payable at office of trustee, the Harrisburg Trust Co
Bonds.—Val. Trac. bonds are subject to call after Oct. 1 1908 at 110. A

sinking fund of $5,000 per annum commences Oct. 1 1908.
EARNINGS.—For calendar year 1908, gross, $246,694; net, $84,992;

taxes and Interest, $43,057; "other charges," $41,935; surplus, none.
ROAD.—O Derates 41.33 macs of tiaou from HarrlsDurg to Falrvlew.

Marysvllle, Rlverton, New Cumberland .White H'll. Camp Hill, Shire-
manstown, Mechanicsburg, Boiling Springs and Carlisle. 31 cars. Gauge,
5 ft. 2 in.; 50 and 100-lb. girder and T-rail.
OFFICERS.—Pres.. M. C. Kennedy, Chambersbursr: Sec.-Treas.. W. L

Rltchey, Chambersburg; Aud., C. M. Davison, Chambersburg; Supt.,
C. H. Bishop, Lemoyne.—V. 78, p. 1393.

HARTFORD, CONN.
FARMINGTON STREET RAILWAY.—Trolley.

ORGANIZATION.—This Is the Hartford & West Hartford Horse RR.,
sold In foreclosure Aug. 1 1899. New company organized and began busi-
ness on Oct. 19 1899. Old bondholders received stock in exchange for their
bonds.
STOCK AND BONDS— Par. Interest. Outstanding. Maturity.

Stock. $189,000 $100 $189,000 (5-6 pd)
Debentures 1904 5 J-J 30,000 July 1 1924
Loans and notes payable June 30 1908 33.011
ROAD.—Operates 15.1 miles of track laid with 70-lb. T rails, 10.8 miles

of which It owns and upon4.3 n.iles of which it has trackage rignts. Stand-
ard B-auore. 20 oars.
REPORT.—Year to June 30 1908, gross, $66,435; net, $8,295. In 1906-

07, gross, $62,342; net, $5,335.
OFFICERS.—Pres. and Treas., E. D. Robblns, Wethersfield; V.P..

D. Newton Barney, Farmlngton; Sec. and Gen. Mgr., C. E. Hubbard.
Hartford.—V. 69, p. 283.

HATTIESBTJRG, MISS.
HATTIESBURG TRACTION CO.
ORGANIZATION.—Organized In 1906. Sept. 2 1907 purchased Hat-

tlesburg Gas. Co. and Hattlesburg Light & Power Co.. giving company
a monopoly of gas, street railway and electric light business of city. Street
railway franchise 25 years from 1906.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock ($500.000) $500,000
1st mtge $300,000 ($1,000) \ 1908 6 J-J 200,000 Jan. 11928

gold c*/Standard Trust Co.. New York, Trustee.
Bonds.—Sinking fund retires by purchase $5,000 bonds annually, begin-

ning Jan. 1 1909. at a premium up to a 5% basis; bonds cannot be called.
V. 87, p. 97.
ROAD.—Has completed 7 miles of track.
OFFICERS.—Pres., S. E. Travis: 1st V.-P., H. S. Stevens: 2d V.-P.

H. A. Camp: Sec. and Treas., N. B. Blount.—V. 87. p. 97.

HAVERHILL, MASS.
MERRIMAC VALLEY ELECTRIC CO.—A holding company.
ORGANIZATION.—Organized in Feb. 1907 and owns 2,139 out of 2,400

shares of the Citizens' Electric Street Ry.; 1 ,082 out of 1 ,500 shares of Haver-
hill & Amesbury Street Ry.; 329 out of 400 shares of Salisbury Land & Im-
provement Co., and entire 100 shares of Salisbury Beach Corporation stock.
STOCK.

—

Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($100)... $690 900
Pref 5% cum $825,000 ($100) 414,700 1908.5%

Dividends —On r fcrre i Mock 1 I 1907. 2^ ',,; I- 1908. 5 ' ..

OFFICERS.—Pres.. James F. Shaw; Treas., George A. Butman.—V.
84. p. 450.

(1) Haverhill & Amesbury Street Ry.—Trolley road.

Default.—Interest due June 1 1908 on the $200,000 debenture notes was
defaulted. A noteholders' protective committee has been formed. See
V. 87, p. 1089; V. 88, p. 52.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $250,000 (par $100) See text $150,000 Oct. '97, 3 %
Black Rock & Salisbury BchJ 1891 5 g J-J 94,000 July 1 1011

first mortgage, gold (Interest at International Trust Co., Boston.
Haverhill & Amesbury consol/ 1892 5 g J-J 196.000 July 1 1912
mtge $290,000 g ($1 ,000)c*\ Interest at American Trust Co., Boston, Tms.

Debenture notes I 1896 6 J-D 200,000 Dec. 11911
I Interest at American Trust Co., Boston.

"Current II ibll" Sent. 30 1908 - 332.685
DIVIDENDS.—None since Oct. 1897
ROAD.—Has 2 'A miles of track, Including sidings, &c. 65 cars.
ANNUAL REPORT.—For years ending Sept. 30 earnings have been:

Gross. Net. Int.,taxes.Ac. Bal.,Sur
1907-08. $121,552 $38,678 $52,184 $13,506
1906-07 - 121.823 37.806 47.560 dtf.9,754
1905-06. 123.562 47.664 42.631 5.03$
OFFICERS.—Pres., E. P. Shaw. Newburyport, Mass.: Sec. and Treas.,

Geo. A. Butman. Office, 8 Congress St., Boston.—V. 84. p. 450; V. 87,
. 1089; V. 88, p. 52.

(2) Citizens' Electric Street Ry.—Trolley.
ORGANIZATION.—Incorporated In April 1899 and purchased franchises

and property of the Newburyport It Amesbury RR. ana Plum Island Street
Ry., and reconstructed the property.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $240,000 ($100).. J-J $240,000 Jan'09.2^%
First mortgage $230,000 gold/ 1900 5 g J-D 230.000 Dec. 11920

\ Beacon Trust Co., Boston, Trustee.
Current llabllt Irs Sept. 30 '08 64.231
DIVIDK.vds — F .r fiscal year endlne 1901.8%: 1002, 7%: 1903 r>%-

in 1904, 5H%: In 1905, 5%; In 1906, 5%; In 1907. 5%; in 1908, 5%; in
1909, Jan., 2M%.

R() \l).—Owns about 18 miles of track In Newburyport, Including lines
to Haverhill. Amesbury and Plum Island. Operates 35 cars.
EARNINGS.—For fiscal year ending Sept. 30 1908 gross, $103,314: net,

$41,5'I8: Interest and taxes, $21,082: dividends, 512.000; surplus. $8,516
OFFICERS.—Pres., Jas. F. Shaw, Boston; Treas., G. A. Butman, 8

Congress Street, Boston; Supt.. O. F. Files, Newburyport. Office, 33
Market Square, Newburyport.—V. 72, p. 44.

NEW HAMPSHIRE ELECTRIC RYS.
•ORGANIZATION.—Incorporated In August 1905 as successor under

foreclosure of the New Hampshire Traction Co . as per plan In V. 79. p.
2205. Company is managed by a board of trustees. Owns and controls
the following companies: Amesbury & Hampton Street Ry., Seabrook &
Hampton Beach Street Ry., Haverhill & Plalstow Street Ry., Haverhill
Plalstow & Newton Street Ry., Portsmouth & Kxeter Street Ry., Dover
Somersworth & Rochester Street Ry., Hudson Pelham & Salem Street Ry.,
Haverhill & .Southern New Hampshire Street By., Lawrence & Methuen
Street Hy.. Lowell &, Pelham Street Ry., Rockingham County Light &
Power Co., Canoble Lake Co. and Granite State Land Co.

All of the capital stocks of these companies are owned by the New Hamp-
shire Electric Rys., as are also the outstanding bonds of all the companies,
with the exception of those given In table below. Franchises of all the con-
stituent companies are perpetual.
The Hudson Pelham &. Salem Electric Ry. was foreclosed July 19 1907

and succeeded by the Hudson Pelham & .Salem Street Ry. Co., with capi-
talization of $200,000 In bonds and $200,000 In stock. all acquired by the
New Hampshire Electric Rys.
STOCK AND BONDS— Date. Interest. Outstanding. Last DU

Common. $4,000,000 ($100). $4,000,000
Pref.4%n-c. $4,000,000 ($100) 4.000.000 Jn. 30*09.1 %

UNDERLYING LIENij.
STOCK AND BONDS— Date. Interest. Outstanding. Last Div.

Dover Somers & Roch 1st M.1
g, $300,000 ($1,000), c" s f| 1901 5gJ-J See text. July 1 1921
$5,000 per ann begins 1904; )• Interest at American Trust Co., Boston,
bds cannot be called. Guarl Trustee.
p <Se 1 by Ex Hamp &Amb.J

Amesbury & Hampton 1st M,1 1899 5 g A-O See text. Oct 1 1919
gold $100,000 ($1,000) ...JInt. at Beacon Tr. Co.. Boston. Trustee.
Bonds.—Of the $300,000 of the Dover Som. & Roch. bonds, all Issued,

$200,000 are owned by the New Hamp. Elec Rys. Of the $100,000 Ames.
& HamD. bonds, all Issued. $50,000 are owned by the N. H. Elec. Rys.
$3,000 Ames. & Hamp. bonds and $12,000 Dou. Som. & Roch. bonds In
sinking fund Jan. 1909.
EARNINGS.— For calendar year 1907. gross. $658,211; net, $153,758;

interest and taxes, $22,743; surplus, $131,015; 1908, gross, $667,827; net,
$153,344; interest and taxes, $22,221; surplus, $131,123.
ROAD.—Companies controlled comprise about 135 miles of track con-

necting Nashua, Pelham, Lowell. Lawrence. Methuen, Haverhill, Salem
Amesbury, Exeter & Portsmouth, Dover, Somersworth and Rochester—all
points In N. H. or Mass. Company owns several pleasure resorts. Also
does electric-lighting business. Population served, 300,000.
OFFICERS.—Pres., D. A. Belden, Haverhill; V.-P., M. N. Buckner.

New York: Sec. and Treas., F. J. Home, New York.
TRUSTEE.—The New York Trust Co.—V. 86. p. 420, 668, 1042

HAZLETON, PA.
WILKES-BARRE & HAZLETON RR —
ORGANIZATION.—Incorporated In New Jersey May 1901 , and acquired

the entire ($1,500,000) capital stock and ($1,500,000) bonds of the Wllkes-
Barre & Hazleton Railway Co. (Pennsylvania Incorporation) and deposited
the same, together with $140,000 (entire Issue) of the Lehigh Traction Co.'s
5 % certificates of Indebtedness and $922,200 of the stock of $1,000,000 of
the Lehigh Traction Co., as security for the Wllkes-Barre & Hazleton Rail-
road Co. Issue of first collateral trust mortgage 5% gold bonds. V. 72,
p. 1281. Franchises are 999 years In and around Hazleton and perpetual
from Hazleton to Wllkes-Barre.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $2,500,000 ($100) $2,500,000
Pref 6% non-cum $700,000 185,500
Collateral trust mortgage $2,-J 1901 5 g M-N15 1,900,000 May 15 1951

500,000 gold ($l,000)...c*llnt. at Guaranty Trust Co., N. Y., Trustee.
Collateral trust mortgage $1 ,

-J 1905 5 g A-O 1.227,000 Oct. 11945
500.000 gold ($1.000) Clint, at Guaranty Trust Co., N. Y., Trustee.
Bonds and stock.—Of the authorized Issue of $2,500,000 coll. trust bonds of

1901 , $600,000 are reserved to retire all bonds of the Lehigh Traction Co. A
sinking fund of $20,000 per annum, commencing June 1 1908. Is to be In-
vested In the collateral trust bonds or in bonds purchasable by savings banks
In New York State. See V. 72, p. 1281; V. 78. p. 289. The collateral trust
terminal bonds have a sinking fund of $10,000 per annum, commencing In
1910. Bonds can be called beginning April 1 1910 at 110. Preferred stock
can, at option of company, be changed at any time Into the bonds of the
company at par, said bonds to bear not less than 5 %, or may be redeemable
at par In cash.
EARNINGS.—For year ending Dec. 31 1906. gross, $308,536; net,

$165,649.
OFFICERS.—Pres., A. Markle; V.-P., John B. Price; Treas., N. C.

Yost; Sec. C. J. Klrschner.—V. 83, p. 1292; V. 87. p. 679.

(1) Lehigh Traction Co.—A trolley road.
ORGANIZATION.—Chartered Nov. 7 1892. Franchise perpetual.

Owns, controls and leases for 999 years at an annual rental of $1 each the
Hazleton & Suburban Electric Ry., capital $30,000; Hazleton & South
Side Electric Ry., capital $75,000; Hazleton & North Side Electric Ry..
capital $75,000. The $140,000 certificates of indebtedness and $922,200
of Lehigh Traction stock are deposited as security for the Wllkes-Barre &
Hazleton RR. bonds.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity-

Stock. $1 ,000 ,000 ($100) $1,000,000
First mortgage $500,000 gold? 1893 5 g J-D 500,000 June 1 1923

($100, $500. $1,000) c*|Markle Bkg. & Tr. Co., Hazleton, Trustee.
Certificates of Indebtedness 140,000
Hazle Park bonds. $60.000... 1895 5 g A-O 30,000 1925
ROAD.—Operates 22 miles of track, new 58-lb. steel T rails, oak ties, well

ballasted. Road extends from Hazleton to West Hazleton, to Yorktown
(connecting with Pennsylvania RR. and Lehigh Valley RR.), to McAdoo
(south) and MUnesvlUe. Latimer Mines and Freeland (north).
OFFICERS.—Pres., A. Markle: V.-P., C. B. Houck; Sec, C. J. Klrsch-

ner; Treas., N. C. Yost; Gen. Mgr., C. B. Houck.—V. 64, p. 232, V. 66,
p. 233; V. 72, p. 1279.

(2) Wllkes-Barre & Hazleton Ry.—A trolley, steam and third-rail road.
ORGANIZATION.—Chartered Dec. 13 1899 under General Railroad Law

Act of April 4 1868, State of Pennsylvania. The Wllkes-Barre & Hazleton
RR. owns the entire stock and bonds.

Decision Regarding Fares.—Judge Fuller at Wllkes-Barre Aug. 31 1908
granted an Injunction restraining authorities of Luzerne County from
bringing suit to prevent company from raising passenger fares above 2 cents
per mile. Company had reduced rate Oct. 1 1907 In compliance with 2-cent
fare law passed by Pennsylvania Legislature, but, finding passenger business
unprofitable on that baRls, desired to restore old rates. See V. 87, p. 679.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,500,000 full paid $1,500,000
First mortgage $1,500,000/ 1901 5 gM-N 1,500,000 May 11951

gold llnterest at Guaranty Trust Co., N. Y., Trust.
ROAD.—Owns 27 miles of road from Hazleton to Wllkes-Barre, and uses

for terminals 1 mile Lehigh Traction Co. track at Hazleton and 2 miles
Wllkes-Barre Terminal RR. Co. track at Wllkes-Barre; total, 30 miles.
Commenced partial operations on Jan. 12; remainder on May 1 1903.
Ralls. 95 lbs.

EARNINGS.—For 12 months ending Dec. 31, 1907. gross, $182,212; net,
$90,070. In 1906. gross. $150,056; net. $92,018.
OFFICERS.—Pres.. A. Markle: V.-P. and Gen. Mgr.. C. R. Houck;

Treas., N. C. Yost; Sec, C. J. Klrschner; Supt. of Transportation, A. F.
Harger.

(a) Wllkes-Barre Terminal RR.—
ORGANIZATION.—Incorporated on Oct. 9 1903. Stock authorized

and outstanding, $35,000 (par $50). Bonds authorized, $600,000 (c&r);
outstanding. $60,000 ($1,000). Date 1905: due Oct. 1 1945. Int. (5 g.
A-O) payable in New York. ROAD, 3 miles, between W. B. Ter. RR.
June, "and Wllkes-Barre. Ralls, 90-lb. T; gauge, 4 ft. 8 H In.
Keith; Sec, A. P. Goedecke: Treas., J. J. McGeehln.

Pres.. J. T.

HELENA, MON.
THE HELENA LIGHT & RAILWAY CO.—Trolley, electric light and

power, gas light and fuel.

ORGANIZATION.—Incorporated In Connecticut In Sept. 1905 as suc-
cessor to the Helena Light & Traction Co. V. 81, p. 1043. Controls the
Helena Gas Light & Coke Co.; comprises the city's entire street railways
and gas and electrlc-llght plants. Franchises expire April 4 1926.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $900,000.. $561,000 Nov. '07, 1 %
Preferred $600,000 5% cum.. 5 Q-J 31 374,000 Fel'09, 1H
First mortgage $1,500,000/ 1905 5 g MS 875,000 Sept. 1 1925

gold ($1,000) c*llnt. at Knickerbocker Tr. Co., N. Y.. Trust.
Bonds.—The new bonds of 1905 are subject to call at 105 and Interest on

or after Sept. 1 1910, $610,000 are reserved for extensions and Improvements,
of which $500,000 may be Issued only for 85% of cost. A sinking fund
of 1 'A % per annum of bonds outstanding commences June 1 1908, which
will be Increased to 2 H % per annum June 1 1918; said fund to be need In
retirement of bonds at not higher than 105 and Interest. See V. 81 , p. 1550.
$15,000 have been retired by sinking fund to date.

Dividends.—Five per cent per annum In quarterly Installments Is being
Fiald on pref. stock. First dividend on common, 1 %, paid Oct. 31 1906.
n 1907, Jan. 31, 1%; Aug. 1,1%; Nov. 1, 1%; none since.
EARNINGS.—For 12 months ending Dec 31 1908, gross, $270,674; net.

$96 413; fixed charges, $42,106, sink. fund. $13,100; surplus. $41,207.
ROAD.—Operates 17 miles of track.
OFFICERS.—Pres., P. G. Gossler, New York; V.-P., M. H. Gerry Jr.,

Helena; Sec. H. S. Collette. New York; Treas.. T. F. Wlckham. New
York: Asst. Sec. and Asst. Treas., A. B. Sibley. Operated under the gen-
eral management of J. G. While & Co. Inc. New York City.—V. 81. p. 777,
889, 1043, 1550; V. 83, p. 1037.
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HENDERSON, KY.
HENDERSON TRACTION.—A trolley road.
ORGANIZATION.—Incorporated in Kentucky Feb. 22 1007 as a sue

cessor to the Henderson City Ry.. sold at foreclosure on Feb. 18 1907
Tiie old railway had a .1 i-yeai franchise granted in uct. lsats, and also con-
trolled the Henderson Ferry Co.. which has since been sold. V. 84. p. 508.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $150,000 ($100) $150,000
First mortgage. $150,000/ 1907 5gA-0 105.000 Apr. 15 1927

($1,000, $500. $100) gold.. (Int. at Ohio Bkg. & Trust Co., Henderson,Tr.
Bands.—Of the 1907 mortgage, the $105,000 bonds outstanding were used

to purchase the Henderson City H.illw iy. The remaining $45,000 are
reserved for extensions and Improvements. They are subject to call on
April 15 1912, 1917 and 1922 at 105. No sinking fund.
ROAD.—Operates 6 miles of street railway.
OFFICERS.—Pres., Chas. A. Hlnseh: V.-P., H. P. Barret: Sec. and

Treas.. Chas. E. Dallam.—V. 83. p. 880; V. 84, p. 339. 1428.

HOLYOKE, MASS.
HOLYOKE STREET RAILWAY.—Trolley.

ORGANIZATION.—Leases the Mt. Tom (Incline) RR. until June 1 1922
at 6% per annum on the §100,000 stock. In 1907 Issued $60,000 stock for
the purchase of the Hampshire Street Ry. (previously leased) on a share-
for-share basis. V. 85, p. 40. In Aug. 1907 issued $120,000 additional
stock for the purchase of the Amherst & Sunderland Street Ry. on a share-
for-share basis (V. 85, p. 294), giving a through connection from Holyoke
to Amherst and Sunderland.

Outstanding. Maturity.Ac.
$1,073.61)0 .Ian. 'HI) -1";,

250,000 April 1 1915
85,000 Oct. 1 1920
265.000 April 1 1923

100,000
96,772

STOCK

—

Date. Interest.
St•ck. $1,073,600 (Sinn) .. HJ J

Deb bonds ($500, $l,000)..c* 1895 5 A O
Deb bonds ($500, $l,000)..c* 1899 5 A-O
Debenture bonds 1903 5 A-O
Leased line rental Mt Tom RR1
stock6%... J 6

Current liabilities Sept 30 1908
Interest on all bonds pavable at Holvoke National Bank.
Dividends.— In 1892 to Jan. 1909 Inclusive, 8% yearly.
ROAD.—Has 68.7 miles of track, Including Mt. Tom (Incline) RR.,

4,900 feet long, and connecting with the Woronoco Street Ry. to Westfleld
Mass. Passenger cars, 127; other service cars, 26: snow-plows, 8; other
vehicles, 8: electric motors. 277.
EARNINGS.—Years ending Sept. 30 (1907 figures Include 2 months

earnings of Amherst & Sunderland Street Ry)
1908. 1907.

Divs. paid (8%).. $82,144 $64,000
Balance for year.df.34,799 sur.8,479

1908. 1907.
Gross earnings-.. $467, 545 $480,779
Net 156,479 180,453
Interest,taxes,&c. 109,128 107,974
Balance for divs.. 47,345 72,479 Surp. Sept. 30- $63,427 $98,226
OFFICERS.—Pres., Gen. Mgr. and Pur. Agt., Wm. S. Loomls; Sec. and

Treas.. Louis D. Pellissier; Supt., G. H. Hunte-, all of Holyoke.—V. 85,
p. 40, 284: V. 86, p. 52.

_

HOT SPRINGS, ARK.
HOT SPRINOS STREET RAILROAD.—Trolley.
ORGANIZATION.—Chartered in 1894; successor to Hot Springs Electric

Street Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $100,000
First mortgage gold ($250,000) 1894 6 g J-D 200,000 June 1 1924

St. Louis-Union Trust Co., St. Louis, Mo., Trustee.
ROAD.—Operates 12 miles of track.
OFFICERS.—Pres., S. W. Fordyce; V.-P.. H. E. Martin; Sec. and

Treas., J. R. Mosby.

HOUGHTON, MICH.
HOUGHTON COUNTY TRACTION CO.—Trolley road.
ORGANIZATION.—Organized in 1908 and took over Houghton County

Street Ry., which latter company was Incorporated In 1899. Franchises
In public streets expire in 1930 and 1933. Private rlghtof way perpetual.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Common. $750,000 ($100).- $750,000
Pref.. 6% cum $500,000 ($10 ') A-O 205.100 Oct. '08, 3%
1st consol mtge $1,600,0001 1908 5 g J-J 400,000 Jan 11937

($500 and $1,000) gold Jlnt. at City Trust Co., Boston. Trustee.
Hough Co St Ry mtge $750,-/ 1900 5 g J-J 750,000 July 1 1920

000 gold ($1,000) c*llnt. at Boston Safe Dep. & Tr. Co.. Trustee.
Stock and Bonds.—--Preferred stock Is redeemable at 110. $750,000 consol.

mtge. bonds reserved for prior liens; $450,000 for future additions; they
are subject to call as a whole at any time after Oct. 1 1911 at 105 and int.
Sink, fund 1 M % of outstanding bonds after March 1 1910. The Houghton
County Street Ry. bonds can be called as a whole or in part at 105 and int.
V. 87, p. 614.
REPORT.—For year ending Dec. 31 1908, gross, $265,576: net, $117,331:

Interest, $59,632; dividends (6%), $12,306; surplus, $45,393.
ROAD.—Owns 31.08 miles of track, including lines from Houghton to

Hancock and from Hancock to Laurium, Red Jacket, Mohawk, Lake
Linden and Tamarack City; 35 cars. 60, 70 and 85-lb. rails; standard
gauge.
OFFICERS.—Pres., Frederick S. Pratt, Boston: V.-P., Frederic J.

Bawden, Houghton, Mich.; Sec, Alvah K. Todd, Boston; Treas., Henry
B. Sawyer, Boston; Mgr., W. H. McGrath, Houghton, Mich.: Gen. Mgrs.
and Transfer Agents, Stone & Webster, Boston.—V. 87, p. 614.

HUDSON, N. Y.
ALBANY & HUDSON RAILROAD CO.—Third rail.

ORGANIZATION.—Incorporated In New York on March 12 1903, and Is

successor to the Albany & Hudson Railway & Power Co., sold under fore-
closure on Feb. 1 1 1903, per plan In V. 75, p. 847. Franchises are perpetual
The interests which control this road propose to build a 22-mile extension
from Nassau to the State line, under the title of Troy Albany & Pittsfield
Street Ry. (V. 86, p. 667) as part of a through route between Albany and
Pittsfield. Mass.
Funding of Coupons.—In Feb. 1908 bondholders were requested to

exchange coupons due March 1 and Sept. 1 in 1908 and 1909 for negotiable
certificates convertible into first mortgage bonds, the bonds to be taken
at the price of 87 H . so that for each $875 of coimons a $1 .000 bond will be
given. V. 86, p. 667. Up to latest accounts $1 ,400,000 bonds had accepted
proposition.

Date. Interest. Outstanding.
$750,000

Maturity.STOCK AND BONDS—
Com., $1,000,000 ($100)
Pref., 5% cum. after 1908

$1,000,000 ($100) ! 1,000,000
1st mort., $2,000,000 gold] 1903 5 g M-S 1,750.000 Mar. 1 1943

($1,000) c*JInt. at Trust Co. of America, N. Y., Trustee.
Bonds.—Interest was 4 % until March 1 1906 hut is now 5 %. No sink-

ing fund and bonds cannot be called. See V. 75, p. 847.
ROAD.—Operated by third-rail system from Hudson via Rennselaer to

Albany. Comprises 37 miles of main line and 9 miles of sidings, with 2
additional miles of overhead trolley road to Hudson. Total, 48 miles. In
Feb. 1900, made contract giving it privilege to enter Albany over the
tracks of the United Traction of Albany. Operates 30 passenger cars and
14 freight and express cars, and 3 snow plows. Rails 70 and 80-lb. steel,
standard gauge. Supplies light and power along route.
EARNINGS.—For fiscal year ending June 30 1908, gross, $345,267; net

$112,676; fixed charges, $114,203; deficit, $1,527.
OFFICERS.—Pres., A. M. Young; 2d V.-P., Clinton L. Rosslter; Sec.

and Treas.. H. G. Runkle, 100 Broadway, N. Y.; Gen. Mgr.. R H. Smith.—V. 79, p. 680; V. 82, p. 803; V. 86, p. 667; V. 87, p. 1237.

HUNTINGTON, W. VA.
OHIO VALLEY ELECTRIC RAILWAY CO.—A trolley road.
ORGANIZATION.—Incorporated In West Virginia In 1900. In June

1906 we were advised that franchises, such as are not perpetual, then had
from 15 to 40 years to run.
Change of Name.—In Feb. 1908 name was changed from Camden Inter-

State Ry. to the Ohio Valley Electric Railway. On May 1 1908 acquired
$500,000 stock of Kanawha Valley Traction Co. and Issued pref. stock to
pay for purchase. ,,,«,

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100)... $2,000,000
Pref 6% cum $400,000 ($100). 338,100
Cam Inter-State new M. $1,-1 1901 5g M-S 1,350.000 Mar 1 1921

500,000, g ($1,000), no s f, )Cltlzens' Trust & Guaranty Co., Parkers-
and cannot be called-.c&rj burg, Trustee.

Hunt & Chariest RR guar by"! 5 J-J 175,000 Sept 11936
Camden Inter-State Jlnt. at Real Estate Trust Co., Philadelphia.

Cons. Lt. &Ry. M., guar 6%M-A27 100,000 A g 6 1922
Ashl. & Cattl. M., guar 6 %J-J 50,000 Jan 1 1919
Bonds.—$150,000 of the new bonds are reserved to retire pi lor lie sof like

amount. Interest on the bonds is payable at the Union Trust & Deposit
Co. of Parkersburg.
EARNINGS.—For calendar year 1908 (including Kanawha Valley Trac-

tion), gross, $493,748. In 1907, gross, $410,740.
ROAD.—Operates 37 miles of track In and between Huntington, W. Va.,

Cattlettsburg and Ashland. Ky., and Ironton, Ohio.
OFFICERS.—Pres., Hon. Wm. C. Sproul, Chester, Pa.; V.-P., Wm. S.

Ellis, Philadelphia; Sec. and Treas., Thos. McK. Hays, Huntington: Gen.
Mrg., W. W. Magoon, Huntington.—V. 80, p. 471; V. 83, p. 332, 491;
V. 86, p. 603.

(1) Kanawha Valley Traction Co.
ORGANIZATION.—Incorporated in West Virginia In 1905. Stock

owned by Ohio Valley Electric Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($100) $500,000
First mortgage, $2,000.0001 1906 5 J-J 875,000 Jan 1 1946

($1,000) ..Clint, at Fidelity Trust Co., Phlla., Trustee
ROAD.—Operates 12 miles of track in Charlestown, W. Va. 70-lb.

T rail. Standard gauge.—

V

. 83. r. 323.

INDIANAPOLIS, IND.
BROAD RIPPLE TRACTION.—A trolley road.
ORGANIZATION.—Organized as successor to the Indianapolis & Broad

Ripple Rapid Transit Co. sold at foreclosure July 1899. The Indianapolis
St. Ry. owns about 75% of stock, but organization separate. Road Is op-
erated both by the Indiana Union Traction Co. and the Indlanap; lis Trac-
tion & Terminal Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $100,000 (par $100) $100,000
Mtg. gold, $400,000 ($1.000)c*11899 5 g J-J 400,000 July 11933

/Int. at Guar. Tr. & S.D.Co (Phila.), Trus.
Bonds.—Are guaranteed p. and 1. by Indianapolis St. Ry. No. s f., and

bonds cannot be called. The Indiana Northern Tract. C i. als : guar, the
principal and interest of half ($200,000) of the bonds and half of the Interest
of the remaining $200,000 bonds until May 1913.
ROAD.—7 '4 miles of track from Indianapolis to Broad Ripple Park.
OFFICERS.—Pres., John B. Warner; Sec, John D. Thomson; Treas.,

E. B. Peck.—V. 69. p. 180; V. 73, p. 137. 183; V. 78, p. 1167.

INDIANAPOLIS TRACTION & TERMINAL CO.—
ORGANIZATION.—Incorporated in Indiana on Aug. 4 1902 with

$500,000 capital, which was increased in Jan. 1903 to $5,000,000 ($1,500,-
000 being given to the Indianapolis .Street Railway shareholders as a bonus)

,

to lease the Indianapolis St. Ry. and to provide terminal facilities for all
Interurban electric roads now entering or yet to enter Indianapolis. Fran-
chise Is for 31 years, under the terms of which the company is to pay the
city 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the
Indianapolis Street Ry. V. 75, p. 1301.

Interurban railways enter the city under agreements by which they pay
3 cents per passenger for all passengers carried In the city limits and an
additional 1 cent for those using the terminal station. V. 81, p. 264.

STOCK AND BONDS— Date. Interest. Outstanding. I^ast Din
Stock, $5,000,000 .-- ._- $5,000 000 Dec31'081%
1st mort., $5,000,000, goldl 1903 5 g A-O 4,250,000 Jan. 11933

($1,000), s. f c*/lnt. at Guaranty Tr. & S. D. Co.. Phila.. Tr.
Bonds.—$750,000 are reserved for extensions and betterments. A

sinking fund provides for the payment annually of 1 1-5% of bonds out-
standing, including those in the sinking fund. See V. 76, p. 1085. Bonds
may be drawn for sink, fund after Jan. 1 1908 at 102 ]4 and interest and are
subject to call at that price after Jan. 1 1908. See V. 81. p. 264.

Dividends.—First dividend on stock, 1%, was paid Dec. 31 1908.
ROAD, &c—In addition to 136 miles of Indianapolis Street Ry., has

completed 18.1 miles of single track and owns large office and terminal
building, trainsheds and three freight depots centrally located in Indianapo-
lis; also real estate on which same are constructed. This terminal is used
by all interurban roads (12 in number) entering Indianapolis. Owns
electrical and steam equipment of 7,000 k. w. capacity. Has 92 double
truck closed and 35 double truck open city cars.
EARNINGS.—For calendar years:

Year— Gross. Net. Charges. Surplus.
1908 $2,673,436
1907 2,683,826 $1,475,143 $1,250,582 $224,561
1906... 2,503,284 1,424,468 1,234,294 190,174
1905 2,247,496 1,289,340 1,073,010 216,330
OFFICERS.—Pres., Hugh J. McGowan; V.-P. & Gen. Mgr., Robt. I.

Todd; V.-P., E. B. Peck; V.-P., John J. Appel; V.-P., H. P. Wasson;
V.-P., Marshall S. Morgan; Sec. & Treas., W. F. Milholland. V. 81, d.
264; V. 82, p. 627: V. 83, p. 1411; V. 87, p. 1664.

(1) Indianapolis Street Ry.—A trolley system.
ORGANIZATION.—Incorporated In Indiana March 7 1899. After

acquiring the Citizens' Street RR. of Indianapolis and the City Railroad,
made a contract with the City of Indianapolis agreeing to surrender the
rights and franchises of both companies and accept a new franchise running
only thirty-four years. The contract also provides that cash fares are not
to exceed five cents, with free transfers, and tickets are to be sold at the rate
of six for twenty-five cents and twenty-five for one dollar.
The company also binds Itself to nay over to the city (which Is to expend

lt on the public works) the sum of $30,000 yearly from 1899 to 1925, and
$50,000 yearly from 1926 to 1932. Inclusive, the contract expiring in 1933

—

see V. 68. page 723. The city gets the right to purchase the property "at
any time within two years and not later than one year before the expiration
of this contract." nothing to be paid for the value of the franchise. Law
sustained May 1902. V. 74, p. 936.
As to the three-cent fare case, which the U. S. Court of Appeals decided

in favor of the Citizens' Co. In Dec. 1897, see Supplement of Nov. 1898, and
V. 64, p. 842, 1180; V. 65, p. 51, 181, 1172.

Guarantees the ($400,000) bonds of Broad Ripple Ti action Co., and owns
75% of Its stock.

Lease.—On Dec. 29 1902 was leased to the Indlaoapolis Traction & Ter-
minal Co. for 31 years. See V. 75. p. 1301 . Lease provides for dividend of
1 % Jan. 1 1903, then 3 % in semi-annual Installments for first year. 4 % for
second year. 5 % for third year and 6 % after July 1906. As part consldera-
t'on for lease, Indianapolis St. RR. shareholders were given $1,500,000
ind. Trac. & Term, stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity&c
Capital stock ($100) J-J $5,000,000 J in '09. 3%
Indianapolis St. Ry. gen.) 1899 4 g J-J 6.000,000 Jan. 11933
M. $6,000,000, goldHnterest at Guar. Trust & Safe Deposit Co..
($1,000), guar c»J Phila., Trustee.

Citizens' St. Ry. 1st M.,1 1893 5 g M-N 4,000,000 May 11933
$4,000,000 gold c*J Central Trust Co., New York. Trustee.
Interest on Citizens' consols at Fourtn Street Nat. Bank, Philadelphia.
The mortgage of 1899 was for $7,000,000, but $1,000,000 has been can-

celed. No bonds reserved for the Citizens' consols. The company binds
Itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem
at maturity the greater part of the entire issue of Indianapolis Street Ry.
bonds: this provision is guaranteed by the Indianapolis Traction & Terminal
Co. See V. 76. p. 542.

Stock and bonds listed on Phila Stock Exchange. V. 69, p. 851.

ROAD.—Operates 136 miles of track, with 350 cars. 90-lb. rail.

OFFICERS.—Pres., George Brown, Indianapolis; 1st V.-P., H. S.
New; 2d Vice-P es. .Joseph S. Neff, Philadelphia; Sec. and Treas.. Henry
Jameson; Asst. Sec. and Asst. Treas., C. E. Morgan 3d, Philadelphia. V.
76, p. 48 542. 593, 1085; V. 79, p. 151.

INDIANAPOLIS COLUMBUS ~&~SOUTHERN TRACTION CO.—

A

trolley road.
ORGANIZATION.—Formerly the Indianapolis Greenwood & Franklin

RR., which company was Incorporated In Indiana In 1895. Name changed
as above in Jan. 1903.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, Ji ,n... ,000 -. $930,000
1st mortgage, $1,000,000) 1903 5 g F-A 682,000 Feb. 11923

gold ($1,000) c'/Int. at Trust Co. of N. Amer., Phlla., Trus.
Bonds.—Cannot be called. $318,000 are reserved for extensions and Im-

provements at not exceeding $15,000 per mile. See V. 76, p, 654; V. 82,
p. 1212.
EARNINGS.—For year ending Dec. 31 1908, gross, $344,693; net, after

taxes, $132,345; Interest, $33,683; surplus, $98,662. In 1907, gross, $265,-
883; net, after taxes, $107,550; Interest, $31,750; surplus, $75,800.
ROAD, -upi aces oj..in miles 01 crack between Indianapolis, Franklin

and Columbus and Seymour, of which 3.86 miles belong to I ml. Trao. & Ter.
Co. Standard gauge, 60-lb. T rail. Mostly private right of way. The ex-
tension to Seymour, 20 miles, was completed Oct. 1907. It connects with
Indianapolis & Louisville Traction Co., thus forming a through line from
Indianapolis to Louisville.
OFFICERS.— Pies .Jos. I. Irwln;V.-P.. Wm. G. Irwin; Sec. andTreas,

Ira E. Guthrie; Gen. Mgr., A. A. Anderson, all of Columbus. Ind.—V. 77,
p. 823; V. 78, p. 1446; V. 82, p. 928. 1212; V. 86, p. 421.

$8,000,000
8,000,000
5,500,000 April 1 1932

Philadelphia, Trustee.

Maturity.

TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION.— (See
Map on page 52.)

ORGANIZATION.—Incorporated In Indiana on March 23 1907 and
acquired by purchase (1) Indianapolis & Eastern Ry.; (2) Indianapolis
Coal Traction; (3) Indianapolis & Western Traction; and (4) Richmond
Street A Interurban Ry.
On March 25 1907 leased the Terre Haute Traction & Light Co. for 999

years (see terms under that company below), and in April 1907 leased for
999 years the Indianapolis & Northwestern Traction and the Indianapolis &
Martinsville Rapid Transit (see terms under respective companies).

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock, $12,500.000-.
Preferred stock, $12,500.000.-
1st mtge, $10,000,000 ./ 1907 5 g A-O

I Fidelity Trust Co
Bonds.—Of the first mtge., $1 ,000,000 is reserved to retire like amount

of bonds of Indianapolis iSc Eastern Rv. and lndiauanolis & Greenfield
EARNINGS.—For year ended Dec. 31 1908, gross, $2,328,846; operating

expenses (including rentals, taxes, interest and sinking fund on $1,000,000
underlying bonds on owned mileage), $1,964,496: net, $364,350.
ROAD.—Operates a modern nigh-speed electric railway over lines

which comprise a continuous route from and Including the city of Paris In
Illinois through the city of Terre Haute and towns of Brazil, Greencastle,
Amo. Clayton and Plalnfield to the city of Indianapolis, and thence through
the towns of Greenfield, Knlghtstown, New Castle and Cambridge City to
the city of Richmond In Indiana; also a line running south from Indianap-
olis to Martinsville, Ind.; a line running west from Indianapolis to Danville,
Ind.; and a line running northwest from Indianapolis to Crawfordsville
and Lafayette, and from Terre Haute a line north to Clinton, Ind., and a
line south to Sullivan, Ind., comprising a total mileage In single track of
379.54 miles.
OFFICIALS.—Pres., Robert I. Todd; Sec. & T.eas.. Jos. A. McGowan.
Directors.— Hugh J. McGowan, W. Kelsey Schoepf, Randal Morgan,

Robert I. Todd, J. J. Appel, Jos. A. McGowan and E. B. Peck. V. 84,
p. 572, 750, 869, 997; V. 88, p. 296.

(1) Indianapolis & Eastern Ry.—An electric road.
ORGANIZATION.—Organized in 1902 under the laws of Indiana as a

consolidation of the Indianapolis & Greenfield Rapid Transit and the In-
dianapolis & Eastern Traction. Franchises are for 50 years In Marlon and
Wayne counties, perpetual In Hancock and Henry counties and 30 years In
the cities of Greenfield and Knlghtstown. Entire Issues of both commoD
and preferred stocks are owned by the Terre Haute Indianapolis &
Eastern Traction.
STOCK AND BONDS— -Date. Interest. Outstanding

Com , $1,000,000 ($100) $1,000,000
Pf.. $200,000 ($100) _. 165.000
1st consol. mtge.. $1,000,000 r 1902 5 g J-J 700,000 July 11927

gold ($1,000). s. f -c'-llnt. at Mercantile Trust Co., N. Y. or at
I Central Trust Co., Indianapolis. Trustee.

Ind. & Green. 1st M., $300.- f 1899 5 g J-J 300.000 Jan. 1 1929
000 ($1,000). gold c'Unt. at Clt. Savings & Trust Co.,Tr.. Cleve..

I or at First National Bank, New York City.
Bonds.—Of the $1,000,000 consols authorized, $300,000 are reserved to

retire the Indianapolis & Greenfield first 5s. A sinking fund becomes oper-
ative after 5 years. Fund Is to be invested In the company's bonds If they
can be bought at not more than 105 and interest. Bonds cannot be called.
See V. 75, p. 342. On the Ind. & Greenfield bonds, $12,500 Is payable
yearly to a sinking fund beginning Oct. 1 1904, with which bonds beginning
with No. 1 are being purchased at 105 and accrued Interest; $60,000 have
been so purchased. The $200,000 2d mtge. bonds of 1904 have been can-
celed and mortgage discharged.
ROAD.—Owns about 60^ miles of track. Including 50 miles from Indi-

anapolis city line, where It connects with the Indianapolis Street Ry., over
whose track It operates within Indianapolis under a 33-year contract, to
Dublin, where connection Is made with the tracks of the Richmond Street
Railway. Also operates a branch of 10 miles from Dunrelth to Newcastle
on private right of way. 70-lb. T rails.—V. 78, p. 229, 2012; V. 80, p. 711;
V. 81, p. 975; V. 83, p. 37.

(2) Indianapolis Coal Traction.—An electric road.
ORGANIZATION.—Incorporated In 1901 and Is successor to the Indian-

apolis & Plalnfield Electric RR. Co. In April 1907 was sold to the Terre
Haute Indianapolis & Eastern Traction Co., which owns entire $2,500,000
Stock. No bonds.—V. 84, p. 749.

(3) Indianapolis & Western Railway Co.—An electric road.
ORGANIZATION.—Incorporated in Indiana In 1905. Entire Issues of

both common ($1,250,000) and preferred ($750,000) stock are owned by
the Terre Haute Indianapolis & Eastern. No bonds.—V. 84, p. 570, 749.

(4) Richmond Street & Interurban Ry.
Capital (authorized), $600,000: outstanding, $517,500; all of which Is

owned by the Terre Haute Indianapolis & Eastern. All bonds have been
canceled.—V. 84, p. 749.

(5) Terre Haute Traction & Lizht Co —
Leased.—In March 1907 was leased to the Terre Haute Indianapolis <Sc

Eastern Trac. Co. for 999 years. The latter company guarantees 6% on
the outstanding pref. stock and 2% on common for 1H years, 3% for
1 year, 4% for 1 year, and 5% thereafter (1st semi-annual dividend of 1 %
payable March 31 1908), and $1,000 per year for organization expenses
V. 84. p. 750.
ORGANIZATION.—Is a consolidation in 1904 of the Terre Haute Elec-

tric Co. and the Terre Haute Electric Traction Co. Principal railway
franchises expire 1952; principal lighting franchise perpetual' other fran-
chises average 30 years from Jan. 1 1906. Leases Terre Haute & Western
Railway Co.

Interest. Maturity.Outstanding,
$2,000,000

M-S 530.000 Mch'09. 3%
5 g M-N 2,778,000 May 1 1944
at State Street Trust Co., Boston.
5 g J-J 1,500,000 July 11929

STOCK AND BONDS— Date.
Common, $2,000,000 ($1001 ..
Pref., $1,000,000 ($100) 6% cu
First cons, mtge., $5,000,000) 1904

gold J Interest
Terre Haute Electric 1st mtg.1 1899
$1,500,000 gold ($1,000) c*)lnt. at Boston Safe Dep.& Tr. Co.. Boston.
Bonds.—The Union Trust Co. of Indianapolis and the Boston Safe Deposit

& Trust Co. are joint trustees of the Terre Haute Electric mtg Of the
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new
bonds are callable as a whole at 110 and Int. on any int. date. A sinking
fund of 1 % of outstanding bonds commenced May 1 1906. $65,000 was
held by this fund in Feb. 1909. The United States Trust Co. of Terre
Haute and the State Street Trust Co. of Boston are trustees of this mtge.
See V. 78, p. 2013
ROAD.—Embraces 100.25 miles of track In Terre Haute, Including lines

from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan, Ind.,
and Paris, 111. Ralls, 40 to 80 lbs. 95 cars.—V. 84. p. 750.

(a) Terre Haute & Western Ry. Co.—-An electric road.
Lesaed to Terre Haute Traction & Light Co. for 999 years from Nov. 1907.
ORGANIZATION.—Incorporated 1 1 1907 In Illinois. Road extends

from the Indiana State line near Sanford, Ind., to EParis, 111., 11.6 miles.
Began operation Oct. 25 1907. Is entirely on private right-of-way.
Common stock authorized and Issued, $200,000; preferred stock author-
ized and Issued, $150,000. F.rst mortgage bonds authorized and
outstanding, $250,000, due Nov. 1 1937. New England Trust Co., Bos-
ton, trustee. Prin. and Int. guaranteed by endorsement by Terre Haute
Traction & Lieht Co. Entire common and preferred stock owned by
Tene HauU Traction & Light Co.

(6) Indianapolis & Northwestern Traction Co.— An electric road.
Lease.— In April 1907 was leased to the Terre Haute Indianapolis &

eastern Traction for 999 years. The latter company will pay the Intereston the bonds; also 1M% quar. or 5% per annum on the $450,000 pref
stock and $500 per year for organization. V. 84, p 869

Entire Issue or common stock owned by the Terre Haute Indianapolis& Eastern Traction.
ORGANIZATION.—Organized In 1902 In Indiana. Operates a modern

high-speed Interurban railroad, standard-gauge, located upon private right
of way outside of the city corporate limits. Extends northwesterly from
the city of Indianapolis through the cities of Lebanon and Frankfort to the
city of Lafayette, with a branch from Lebanon to Crawfordsville, each of
which cities Is the county seat of Its respective county Has trackage
rights to the business centres of Indianapolis and Lafayette
The franchises run for 31 to 50 years and permit the carrying of freight

express and mall, as well as passengers.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common, $2,550,000 $2 550 000
Pref. ($ ,00,000) cum 5 Q-J 450.000
1st mtge., $3,000,000. gold) 1903 5 g M-S 2,470,000 Mar.~l"i923

($1.000) c*J Int. at Knickerbocker Tr. Co.. N. Y. Trust
Bonds.—The remaining $530,000 for Improvements and additions at 50 %

and 75 % of cost. No sinking fund, but bonds can be called on any Interest
date at 110 and Interest.

EARNINGS.—For year ending Dec. 31 1908: Gross, $399,368; net,
$178,851; int., $123,500; dlvs., $22,500; surplus, $32,851.
ROAD.—Embraces 92.25 miles of track between Indianapolis, Zions-

ville, Lebanon, Frankfort and Lafayette, incl. a branch from Lebanon to
Crawfordsville. Standard gauge; 70-lb. T-rall. Opreates 20 vestibule
and 4 freight cars. Power house and car barn are at Lebanon.—V 82,
p. 49; V. 83, p. 37 V. 84, p. 749; V.88, p. 295.

(7) Indianapolis & Martinsville Rapid Transit Co. An electric road.
Leased.— In April 1907 was leased to the Terre Haute Indianapolis &

Eastern Traction for 999 years. The latter company will pay the Interest
on the bonds; also $500 per year for organization. V. 84, p. 749. 'The
Terre Haute Indianapolis & Eastern owns entire Issue of stock.
ORGANIZATION.—Incorporated in Indiana on April 24 1901. Operates

on private right of way except in incorporated towns.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $750,000 ($100) $750,000 ..
1st mtge., $750,000 ($1,000)

f
1902 5 g J-J 750.000 Jan. 1 1932

gold c* & r.j Union Trust Co. and Security Tr. Co. of In-
l dlanapolis, Trust. Int. at Sec. Tr. Co., Ind.

Bonds.—No sinking fund but bonds are subject to call after 10 years at
105 and interest. See V. 78, p. 1223.
ROAD.—Embraces 30 miles of track from Indianapolis to Martinsville

completed In May 1903. 70-lb. rails: standard gauge.—V. 83. p. 37; V.
84, p. 749.

INDIANAPOLIS CRAWFORDSVILLE & WESTERN TRACTION CO.—
An electric road.
ORGANIZATION.—Incorporated In Indiana In 1903 as the Consolidated

Traction Co., but name changed in 1906 as above. Built entirely on private
right of way. In cities and towns has 50-year franchises which permit the
carrying of freight, express and mail matter

Control I111 Trustees.—Road is controlled by a board of five managing
trustees consisting of Sterling R. Holt of Indianapolis. Chairman; Edward
Hawkins .Indianapolis; C. N. Van Cleave, Crawfordsville; A. E. Reynolds,
Crawfordsville, and A. M. Hewes. Chicago.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $3,000,000 ($100) $1,500,000
First mortgage $3,000,000f 1906 5 g J-J 1,500,000 May 21 1936

($1,000) gold cN Marion Trust Co., Indianapolis, Trustee.
[Interest at Van Norden Trust Co., N. Y.

Bonds and Stock.—The underwriting agreement dated Feb. 21 1906 pro-
vides for the sale at 90% of not exceeding $1,500,000 of the bonds, with an
equal amount of stock as bonus. Bonds subscribed for were not to be sold
for less than 95 % before July 1 1907. Sinking fund of H of 1 % yearly of
bonds that have been outstanding for 5 years becomes operative Oct. 1
1911'. V. 84, p. 1247.
ROAD.—Proposes to build 87 miles of track between Indianapolis and

the Illinois State Line, 6 miles east of Danville, where connection will be
made with the Illinois Traction Company's system. Section between In-
dianapolis and Crawfordsville, 45 miles, has been completed and Is being
operated. Equipment consists of 6 regular and 2 limited passenger coaches
and 2 express cars, 300 h. p. each. Power house at Crawfordsville, two
700 k. w. direct connected compound condensing units.
OFFICERS.—Pres., A. A. Barnes, Indianapolis; Sec, Edward Hawkins,

Indianapolis; Treas., Oliver P. Ensley, Indianapolis; Gen. Mgr., C. E. Mor-
gan, Crawfordsville.—V. 84, p. 1247.

INDIANAPOLIS NEWCASTLE & TOLEDO ELECTRIC RY.—An elec-
tric road.

Receivership.—Judge Harvey in the Superior Court at Indianapolis Nov. 5
1907 appointed the Union Trust Co. of Indianapolis receiver on application
of the Electric Installation Co. of Chicago, creditor. A creditors' agree-
ment was decared in force June 15 1908, which permits the issuance of
6% receiver's certificates as a first lien Application has been made to
Superior Court of Indiana for permission to issue $450,000 of these certifi-

cates. V. 87, p. 97.
ORGANIZATION.—Incorporated in Indiana on Nov. 23 1904. Has

Interurban private right of way 50 to 100 feet wide, and private right of
way within city limits of Indianapolis 150 feet wide to terminal at 10th Street
and Massachusetts Avenue.
STOCK AND BONDS— Date. interest. Outstanding. Maturity.

Stock $3, 500,000 $3,500,000
First mortgage $4,500,000? 1905 5 g J-

J

See text. July 11935
gold ($1,000) (Interest at Knickerbocker Trust Co., N. Y.
Bonds.—No bonds have been issued except for use as collateral.
ROAD.—Proposes to build from Indianapolis to Newcastle, 41 miles:

Newcastle to Muncie, 18 miles (for which rieht of way has been nearly all

purchased); Newcastle to Richmond, 28 miles. The Indianapolis-New-
castle trunk line, it is expected, was to have been completed by March 1

1909. Power house is at Newcastle. Will have 6 passenger cars and 2
express cars.
OFFICERS.—Pres., David M. Parry; V.P., Chas. S. Hernly. New-

castle, Sec, W. E. Stevenson; Treas., Ell Marvin, Frankfort. General
office, Traction Terminal Bldg., Indianapolis. V. 85, p. 1270; V. 87, p. 97.

INDIANAPOLIS & CINCINNATI TRACTION CO

—

Receivership.— In July 1906 Chas. L. Henry was appointed receiver.
owing to the inability of the company to sell its bonds, It is proposed to
convert part of the bonds into preferred stock. The receiver was author-
ized to Issue $900,000 6% receiver's certificates due Aug. 1 1907. V. 83,
p. 37, 95. 272. Tn July 1907 receiver was authorized to renew above certifi-

cates, all of which are outstanding for two years, falling due Aug. 1 1909.
V. 85, p. 221. Dividends on pref. stock of leased line have been paid as
provided.

Reorganization.—In March 1908 a reorganization plan was proposed,
providing for the transfer of trustees of all stocks and bonds, with the view
to closing up the receivership, paying off the indebtedness and raising
monev to extend the road from Connersville to Hamilton, Ohio. See V. 86,

p. 668. Interests representing over 99% of securities have signed agreem't.

ORGANIZATION.—Incorporated in Indiana on Feb. 4 1903 Owns th e
entire common stock of the Indianapolis & Southeastern Traction Co., which
It also leases. Private right of way except in cities and towns. County
franchises perpetual. Franchises in cities and towns are for 50 years, excep
n Indianapolis, In which 31 years. Has contract with Indianapolis Tractlo
& Terminal Co.. allowing its cars to enter Indianapolis for 31 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
stock $2,000,000 ($100) $2,000,000 --—"
First mortgage $4,000,000/ 1903 5 g J-J 2,000,000 July 11933

gold ($1,000) ctlnt.at Farmers' Loan & Tr. Co.. N Y.. Trust
Bonds.—$",000,000 are reserved for extensions and Improvements No.

sinking funds, and bonds are not subject to call

EARNINGS.—For calendar year 1908, gross, $179,117. In 1907, gross.

$182,777. In 1906, gross, $115,318. „ .. _, _ '

ROAD.—Is to operate a double-track road from Indianapolis via Rusn-
ville, Connersville and Hamilton, to Cincinnati. Road is now in operation
to Connersville. 58 miles. Ten passenger cars and 1 express car. Uses the
single-phase alternating current system. 70-lb. T rails. Power-house f <

the operation of all lines Is located at Rushvllle.
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OFFICERS.—Pres.. Chas. L. Henry; Sec, J. F. Wild; Treas.. John J.
Appel.—V. 81, p. 668: V. 83. p. 37, 1)5, 272; V. 85, p. 221; V. 86, p. 668.

(1) Indianapolis & Southeastern Traction.—A trolley road.
ORGANIZATION.—Organized In 1905 as successor, through exchange of

stock, of the Indianapolis Shelbyvllle & Southeastern Traction Co. Entire
common stock Is owned by the Indianapolis & Cincinnati Traction Co.,
which also leases the road for 999 years and guarantees Its bonds, and divi-
dends on Its preferred stock after Oct. 1 1908, when that stock becomes
cumulative. Rental under lease to be 50% of gross receipts, from which
bond Interest, taxes and dividends on stock are to be paid. V. 81, p. 668.
Franchises are perpetual In Marlon and Shelby counties and 50 years n
Shelbyvllle. Operates over private right of way with the exception of 3 H
miles. Has 31-year franchise from city of Indianapolis and arrangement
with the Indianapolis Traction & Terminal Co. allowing It entrance into city.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Common $600,000 ($100) $600,000
Pref $600.000 see text ($100).. 600,000 See text.
First mortgage $1,000,000/ 1905 5 g J-

J

500.000 July 11935
gold ($1,000) guar lint, at Farmers' Loan & Tr. Co.. N. Y., Trus

In'i Shelbyv & Southeast lstj 1902 5 g J-

J

490,000 Jan. 1 1932^ tge $500,000 g($1.000) s flint, at Amer Tr. & Sav. Bk.. Chicago. Trus.
*• Stock.—Dividends on preferred stock under lease are guaranteed by Indi-
anapolis & Cincinnati Traction Co. as follows: Oct. 1 1906, 2 %; April 1 1907
1H%: Oct. 1 1907, iy2 %; April 1 1908, 2%; Oct. 1 1908, 2%; April 1

1909 and thereafter, 2H % semi-annually. This stock Is redeemable at 105
and accrued dividend on any dividend date. See V. 81, p. 1375.

Bonds.—Of the $1,000,000 new bonds, $500,000 is reserved for prior liens.
The new bonds are subject to call on any Interest date at 105 and Interest.
Of the Indianapolis Shelbyvllle & Southeastern bonds, the entire issue may
be called on any Interest date at 110. A sinking fund on these bonds of
$10,000 per annum commences Jan. 1 1908, for which bonds can be called
at 105, beginning with the lowest number. $10,000 have been retired.
EARNINGS.—For calendar year 1908, gross, $200,355. In 1907, gross,

$199,621. In 1906, gross, $117,443.
ROAD—Operates 47 miles of track, connecting Indianapolis with Shelby-

vllle and Greensburg. 60-lb. T rails. 10 passenger and 2 express cars.
OFFICERS.—Pres., George A. Ball- V.-P.. Fred. C. Gardner: Sec.

John E. Reed: Treas., J. F. Wild: Gen. Mgr., Chas. L. Henry.—V. 77.
p. 250, 1874, 2159; V. 81, p. 668 1375.

IRONWOOD, MICH.
TWIN CITY GENERAL ELECTRIC-
STOCK AND BONDS— Date.

Stock
First mortgage. $200,000,1 1900

($1,000) 1 Interest
ROAD.—Owns 7 \i miles of track.
OFFICERS—Pres. and Gen. Mgr.,

Sec. and Treas.. H. F. Jahn.

Maturity.Interest. Outstanding.
$400,000

5 g A-O 132.000 Oct. 1 1930
at Milwaukee Trust Co.. Trustee.

E. D. Nelson- V.-P.. E T. Larson;

ISHPEMING, MICH.
MARQUETTE COUNTY GAS & ELECTRIC CO.—A trolley road.
ORGANIZATION.—Incorporated In Maine on Nov. 19 1906 as reor-

ganization of the Marquette County Gas Light & Traction Co., sold under
foreclosure. V. 83, p. 1037. Franchises expire 1936.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $750,000 ($100) .-- $750,000
First mortgage $750,000 gold! 1907 5 g J-J 427,000 Jan 1 1932

($1.000) lint, at First Tr. & Sav. Bk., Chicago. Trus.
Bonds.—Of the $750,000 authorized, $323,000 are reserved for extensions

and Improvements. A sinking fund of 2% of bonds outstanding begins In
1912. Bonds are subject to call on any Interest date at 105.
ROAD.—Operates 4 Yt miles of track and also does gas and electric light

business In Negaunee and Ishpemlng.
OFFICERS.—Pres., John B. Sears; Sec. and Treas., John J. Bryant

Jr., 226 La Salle St.. Chicago.—V. 83. p. 1037, 1590.

ITHACA, N. Y.
ITHACA STREET RAILWAY —
In May 1907 A. H. Flint & Co. of New York purchased control of this

road and will rebuild the entire system In the city. V. 84, p. 1307.
ORGANIZATION.—Chartered Nov. 18 1884. In June 1908 merged

with the Cayuga Lake Electric Ry. and Ithaca & Cayuga Heights Ry.,
which roads were formerly leased. In June 1907 the New York Railroad
Commissioners authorized a new mortgage for $750,000 as below.

Franc/uses grained May 13 1 tfl*8 are lor :)J years and cover douole-tracked
portion of road. Other parts of system private right of way or franchise*
pernetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $325,000 (par $100)... $325,000 '907-08,4%
New 1st mtge. $750,000,1 1907 5 g J-J (?) July 1 1957

gold c'jlnt. at Carnegie Trust Co.. N. Y.. Trustee.
First mortgage, $175,000 / 1892 6 J-J 175.000 July 11922

\lnt. payahlo at Farmers L. & Tr. Co., N. Y.
Second mortgage, $75,000 1894 6 J-J 75,000 July 11922
Cayuga Lake l-.lcc 1st mtge gu_ 1894 6 J-D 25.000 June 1 1922

Bonds.—The new bonds will be Issued from time to time as expenditures
for Improvements, &c. warrant. Sufficient has been reserved to retire
prior liens. They are subject to call at 107. No sinking fund.
KOAD.—Owns and operates .52 miles of track. 3 yt miles of addi-

tional track la now being constructed. Ralls. 70 lb.
REPORT.—For fiscal year ending June 30 1908: Gross, $120,465; net,

$42,596; other Income, $1,684; charges, $23,356; dividends, $13,000;
surplus, $7,924
OFFICERS.— Pres., Chas. W. McChesney; V.-P.. A. H. Flint; Sec. and

Treas., H. A. Clark.—V. 72. p. 988; V. 84. p. 1307; V. 85. p. 40.

JACKSON, MISS.
EDWARDS HOTEL & CITY RAILROAD CO
ORGANIZATION.— Incorporated July 19 1870 under a special chartei

granted by the Legislature of Mississippi for unlimited number of years
In 1908 purchased the Jackson Electric Ry. Light & Power Co.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturit!/

Stock $40.0i)0 $40,000
Mortgage $l.no().(ioo c 1908 5 .I-.T 300.000 .Ian 1 1038
Bonds.—$300,000 were Issued to retire Jackson Elec. Ry. Lt. & Pow.

Co.'s bonds; $700,000 reserved for betterments and additions. Cannot
be called.
ROAD.—Operates 12 <$ miles of track.
OFFICERS.—Pres.. F. G. Jones; V.-P., Ben. H. Wells: Sec and Treas..

S. T. Carnes; Gen. Mgr., Jack Abbott.

JACKSON, TENN.
JACKSON RAILWAY & LIGHT CO-
ORGANIZATION.—Incorporated in Tennessee In July 1906. and Is s c-

cessor to the Jackson & Suburban Street Railroad Co. Franchise explies
In 1937. Also owns a park of 15 acres. Does lighting and power business
In addition to street railway.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $600,000 ($100) $600,000
1st mtge $000,000 ($1,000)1 1906 5 g J-J 500.000 Jan 1 1937
No s f . Redeem at 105. -C/Columbla Trust Co.. Louisville. Trustee.
EARNINGS.—For calendar year 1908, gross, $65,425; '07, gross, $68,827.
ROAD.—Operates 9 Vi miles of track. 60-lb. rail. Completed a modern

power plant In 1907.
OFFICERS.— Pres., Harry Welsslnger; V.-P. and Gen. Mgr., S. S. Bush;

Sec. and Treas.. L. W. Botts. all of Louisvil le. Ky.—V. 83, p. 95.

JACKSONVILLE, FLA.
JACKSONVILLE ELECTRIC CO.—Trolley.
ORGANIZATION.—Incorporated In Florida In 1902 and Is a consolida-

tion of the Jacksonville Street Ry. Co., the Main Street RR. Co. and the
Jacksonville Electric Light Co.; railway franchise expires In 1932; lighting
franchise expires In 1911. Does practically the entire electric railway and
a portion of electric-lighting business of Jacksonville.
On Jan. 6 1908 purchased at foreclosure sale the North Jacksonville Street

Railway Town & Improvement Co. for $70,000. See V. 86, p. 421.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $800,000 ($100) F-A $800,000 Feb'09,3%
Pf 6% cum. $300,000 ($100).. 6 F-A 284,800 Feb'09.3%
1st mortgage, $1,250,000, gl 1902 5 g M-N 1 207,000 May 1 1827

($1,000) c*jlnt. at Amer. Trust Co., Boston. Trustee.
Motes, payable Nov. 30 1908 260.000
Bonds are subject to call as a whole at 105 and interest on any interest

date. A sinking fund of 1 % annually of bonds outstanding commences after
May 1 1907, which may be used either for extensions and Improvements or
In the purchase of bonds. The preferred stock Is redeemable at 120.

Dividends.—The first dividend on preferred of 3 % was paid Feb. 1 1903;
and the same amountpald each six months since then. First dlv. on com-
mon stock (2%) was paid Feb. 1 1905; Aug. 1 1905 (V. 81, p. 211). 3%.
In 1906, 6%. In 1907, 6%. Inil908, Feb., 3%; Aug., 3%. In 1908,
Feb., 3%.
EARNINGS.—For the 12 months ending Dec. 31 1908, gross, $430,838:

net, $176,895: int. and taxes, $98,909: impt.fund, $11,883: balance, $66,103.
ROAD.—Operates 34.39 miles of track, exclusive of the North Jackson-

ville St. Ry.,Town & Impt. Co., which owned 6.4 miles of electric railway.
Has 69 cars. Ralls, 40 to 70 lbs. Gauge, 5 ft.
OFFICERS.—Pres., Geo. J. Baldwin, Savannah, Ga.; 1st V.-P., Chas. F.

Wallace; 2d V.-P., H. G. Bradlee; Treas., Henry B. Sawyer; Sec, Clement
R. Ford, Mgr., Hardy Croom, Jacksonville, Fla.; Gen. Mgrs. and Transfer
Agents, Stone & Webster, Boston.—V. 81, p. 211; V. 86, p. 421.

JAMESTOWN, N. Y.
JAMESTOWN STREET RAILWAY.—Trolley.
ORGANIZATION.—Incorporated Oct. 18 1883. Franchise runs till 1982.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $250,000 (par $50) $100,000
1st mortgage $300,000 goldl 1893 6 g J-J 300,000 Jan 2 1923

($1,000) c*jlnterest payable at Morton Trust Co.. Trus.
Bills payable June 30 1907... 244,654
Open accounts June 30 1907.. 342,859
EARNINGS.—For year ending June 30 1907, gross, $166,445; net,

$61,668; fixed charges, $33,591; surplus, $28,077.
ROAD.—Owns 24.643 miles of track, 55 cars, 2 sweepers.
OFFICERS.—Pres., A. N. Broadhead: V.-P., L. B. Warner; Sec. and

Treas., S. B. Broadhead; Gen. Mgr., G. E. Maltby, all of Jamestown.

Maturity.
$500,000
159,000 1934

& Tr. Co., N. Y., Trustee.
&c. No sinking fund and

CHAUTAUQUA TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated In New York on March 7 1903. Is

controlled by the same Interests as the Jamestown Street Ry.
STOCK AND BONDS— Date. Interest. Outstanding.

Stock, $500,000 ($100)
1st mortgage, $600,000, gold\ 1904 5 g A-O

($1,000) .cjlnt. at Title Guar
Bonds.—$100,000 are reserved for extensions,

are not subject to call.
EARNINGS.—For year ending June 30 1907, gross, $95,739; net, $43,-

423; fixed charges, $16,665; surplus. $26,758.
ROAD.—Operates 26.73 miles of track from Lakewood, where connec-

tion Is made with the Jamestown St. Ry., to Mayvllle, there connecting
with the Pennsylvania RR., and to Westflcld, N. Y., connecting there with
the Lake Shore & Mich. So. and the N. Y. Chicago & St. Louis Ry. Stan-
dard gauge: 80-lb. T rail.

OFFICERS.—Pres.. A. N. Broadhead; V.-P., Wm. Broadhead; Treas.
S. B. Broadhead: Sec, W. R. Reynolds; Mgr., Geo. E. Maltby; Supt.
Austin A. Harvey.

JERSEY CITY, N. J.
PUBLIC SERVICE CORPORATION. " «' »;i

See statement and maps under "Newark. N. J."

JOHNSTOWN, PA.
JOHNSTOWN PASSENGER RY.—A trolley road.
ORGANIZATION.—Incorporated In Pennsylvania on May 8 1882.

Franchise expires in 1981.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $2,000,000 ($50) Q-M 31 $2,000,000 Jan. 31*09. H
1st mortgage. $250,000, goldl 1890 6 g MS 229,000 Men 1 1910

($1,000) c*/Int. at Fidelity Trust Co., Phlla., Trustee.
Con M. $800,000, g ($1,000),! 1899 4 g J-D 399.000 Dec 1 1929

ei:i b •• 11 any int day.c*/Int. at Guaranty Trust Co., N. Y., Trustee.
New m-rtgage, $2,000,0001 1901 4 g J-D 1,302,000 Dec 1 1931

gold ($1,000) c*/Intcrest at Johnstown Trust Co.. Trustee.
Bonds.—Of the new mtge. of 1901, $628,000 Is reserved to retire under-

lying liens. Entire Issue may be called at any time at 105 upon 30 days'
notice. See V. 73. p. 1313.
Dividends.—In 1894, July 1, 6%; In 1895, 12%; 1896, 6%; 1897. 6%,

1898, 6%; in 1899, 8%; in 1900 (on new stock), 4%; In 1902. none; in 1903;
2%: In 1904. 2%; In 1905. 2%; In 1906, 3%: In 1907, 3%; In 1908, M;,r<h.

Ji%; none to Jan. 1909, when %% was paid.
EARNINGS.—Year ending June 30 1908, gross, $466,719; net, $138,285;

Interest, $89,98S; surplus, $48,300.
ROAD.—Owns and operates about 33 miles of track, Including an exten-

sion from Johnstown to Wlndber, 11 miles, completed on Jan. 1 1902.
A 2-m le extension Is being built.
OFFICERS.— Pres., T. C. Du Pont, Wilmington, Del.; V.-P.. William

R. Thomas, Johnstown; Sec, S. E. Young, Johnstown; Treas., Herman
Baumen. Johnstown.—V. 72, p. 936; V. 73. p. 662. 1313.

JOLIET, ILL.
JOLIET & SOUTHERN TRACTION CO-
ORGANIZATION.— In January 1907 purchased the Joliet Plalnfield &

Aurora RR., which It now operates. It is understood that the new bond
Issue given below will be used chlelly to llnance the construction of new
lines. Including those for which the Fisher Construction Co. has the con-
tract. V. 85. p. 722.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,500,000 ($100) $1,500,000
1st mtge, $1,500,000, goldf 1907 5 g F-A 567,500 See text.

($500 and $1,000) c*/Int. at Amer. Tr. & Sav. Bk., Chic, Trustee.
Jol P & A RR $400,000, gold] 1903 5 g F-A 400,000 Aug 1 1938

($1,000) ___c*&r/lnt. at Amer. Tr. & Sav. Bk., Chic, Trustee.
BONDS.— 1st mtge. bonds mature serially ending 1942. $400,000 are

reserved to retire the Joliet Plalnfield & Aurora RR. bonds. The latter are
subject to call on any Int. date after 10 years at 105 and Int.; a sinking fund
of 2 % of gross earnings begins Aug. 1 1909. but at least $3,000 yearly 1909
to 1929; thereafter $4,000 yearly.
EARNINGS.—Of the Joliet Plalnfield & Aurora RR. only for calendar

year 1908, $101,496; in 1907, gross, $80,109; In 1906, gross, $82,260.
ROAD.—Operates 26K miles of track between Joliet and Aurora and

Joliet and New Lenox. Forms a connecting link between Chicago & Joliet
Electric and Aurora Elgin & Chicago RR. Is extending line from New
Lenox to Blue Island and to Chicago Heights; 14 miles of latter extension In

operation to Frankford; remainder to Chicago Heights expected to be
completed in April 1909. Formerly had contract with Chicago & Joliet for
use of terminals at Joliet, but In 1907, at a cost of $200,000, constructed
Independent entrance and terminal, and with a substation of its own is

getting its power from the Economy Co. Has a long-time contract for use
of terminals at Aurora. 60-lb. T rail, standard paugc
OFFICERS.— Pres., H. A. Fisher; V.-P., John M. Raymond: Sec,

J. K. Newhalt Treas., L. D. Fisher; Gen. Mgr., F. E. Fisher.—V. 85.
p. 722. 1005

BLOOMINGTON PONTIAC & JOLIET ELECTRIC RY.—A trolley road.
In 1907 the Fisher syndicate, which controls the Joliet tc Southern Trac-

tion Co., obtained control and officers elected as below. V. 85, p. 1004.

ORGANIZATION.—Incorporated In 1903. Private right of way except
In cities, where franchises run 50 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,500,000 ($100) $300,000
1st mortgage. $2,500,000,1 1905 5 g M S 370.000 Sept 1 1935

gold ($1,000) /Int. at Amer. Tr. & Sav. Bk., Chic, Trustee.
Bonds.—Sub. to call at 105 & Int. on any Int. date. No sink. fund.
ROAD.—Has under construction a line to connect the points named In

the title, of which 20 miles, between Pontlac and Dwlght, Is In operation.
OFFICERS.—Pres., H. A. Fisher: V.-P.. D. S. Meyers: Treas., L. D.

Fisher; Sec, John K. Newhall; Gen. Mgr., F. E. Fisher.—V. 85, p. 1004.
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KANSAS CITY, MO.
KANSAS CITY RAILWAY & LIGHT CO.— (See map on page 55.)

ORGANIZATION.—Incorporated In 1903 In New Jersey and has ac-
quired the entire outstanding capital stock of the Metropolitan Street Rail-
way of Kansas City and the Kansas City Electric Light Co. (Plan In V.
76 p. 1143.) Through Metropolitan Street Railway stock, the Kansas City
Railway & Light Co. acquired the stock of the Central Klectrlc Railway
Co. and practically all of the stock of the Kansas City Elevated Railway
Co. .and, through the stock of the Kansas City Electric Light Co., It ac-
quired the stock of the Edison Electric Light & Power Co. (of Kansas
City) , the Consolidated Klectrlc Light & Power Co., the Standard Klectrlc
Light Co. :'Tirt the Kansas City Electrical Wire Subway Company—except,
of course, in each instance the qualification shares held by directors.
Controls all the street railway, electric-lighting and power business in cities

of Kansas City, Mo., and Kansas City, Kan.
Owns entire stock of the Kansas City & Westport Belt Ry. (a steam

road, since converted to electricity) , which on June 16 1906 absorbed the
Inter ban South Side Ry., both having perpetual charters and being or-

ganized under te General Railroad Law of Missouri; aiso acquired capital
stock of the Kansas City Heating Co., having a franchise which expires in

1935. This last distributes steam in the business centre of the city.
Street Railway Franchises.—The franchises of the railway lines In Kansas

City, Mo.. In which city the greater part of system Is located, were revised
and confirmed in July 1902 and franchises granted for extensions and valu-
able trackage rights In newly populated portions of the shopping and
delivery distrcts. all of which franchises are operative to the uniform date
of June 1 1925. The railway franchises In Kansas City, Kan., have re-

cently been renewed and authority given to build extensions, all for the
maximum period for which the city had power to grant the same, namely
to Dec. 19 1922. By the terms of the franchises the rate of fare is definitely
fixed at 5 cents, transfer privileges are provided, and the taxes practically
limited to 8% of the annual gross receipts.

Electric Light Franchise

.

—The franchise of the Kansas City Electric Light
Co. Is perpetual.
STOCK AND BONDS— Date. Interest. Outstanding . Miturity.

Common, $12.500.000 $9,543,080
Pref.,5% n. c, $12,500,000. 5 Q-M 9.407,200 Mch'09 1 \i %
1st lien refund. M., $20,000 -I 1903 5 g M-N15 9,220,000 May 15, 1923

000 gold c*&rJNew York Trust Co., N. Y., and Henry C.
J Fowler, Trus. Int. at Co.'s agency N. Y.
J or Kansas City.

Notes, $5,500,000 ($1,000) .. 1907 6 M-S 4,125.000 Sept 1 1912

Underlying Liens.
Corrigan Con. St. Ry. lstl 1886 5 g J-J 360,000 July 1 1916

M. ($1,000) g., red. at 110/Int. at Central Trust Co., N. Y.. Trustee.
Met. St. Ry. gen. mort.l 1889 5 g M-S 1 ,000.000 Sept. 1 1909

($1,000,000). gold /Int. at New Eng. Trust Co. Boston, Trust.
K. C. Cable 1st M., ext. in) 1887 5g A-O 1,050,000 Apr. 1 1911

gold, 1897, guar. p. & l.,[lnt. Is payable In N. Y. by Blair & Co. and
ext. In 1901; red. at 102 VS J In Boston by New Eng. Tr. Co., Trustee.
Summit Street M., old 6sl 1887 5 A-O 300,000 Apr. 1 1911
ext. in 1897 and again In

J-
Redeemable at 102 H at any time.

1901 I

Metropolitan St. Ry. con.l 1895 5 g M-N 5,744 000 May 1 1910
mortgage $8,500,000, \ix\X. at Old Colony Trust, Trustee, Boston.
gold --c&rj Inter. st also p lyable In New York.

Cent. Elec. Ry. 1st mort.,f 1899 5 g M- N 2,000,000 May 11914
$2,500,000 ($1,000) gold, {Interest at Trust Co. of Am., N. Y.. Trustee
guar c* Bonds may be called at 105 on any Interest

[day on 30 days' notice.
f 1901 5 g J-J 250.000 Ju!y 1 1911

East Side Elec. Ry. 1st M.
$250,000 gold ($1,000),
not guar c*

Int. at Trust Co. of Am. N. Y., Trustee.
Wm. Huttlg of Kansas City Is also Trustee.
No s. f., but may be called at par at any

I Interest date.

6 g J-J
4 g J-J

$600 000 July 1 1922
2.000,000 July 1 1922

Controlled Companies
Kansas City Elevated Ry.

1st M. pref. ($600,000)
g. ($1,000) guar. p.& i., C* 1892

2d M. gen'l ($2,000,000)1 1892
g. ($1 000) guar. p. & I. /Interest at Manhattan Trust Co., N. Y.

Kan. C. & Westp. 1st M.,1
$500,000, gold. guar.} 1906 5 g J-J 500,000 July 11926
($1.000) Jlnterest at N. Y. Trust Co., N. Y., Trustee.
Bonds.—Of the new $20,000,000 mortgage of the Kansas City Ry. & Light

Co.. $10,780,000 are reserved for underlying liens. These bonds are both
coupon and registered, the coupon bonds being In denomination of $1,000
and the registered bonds In denominations of $1,000, $10,000 and $50,000.
The new bonds are redeemable at 105 and Int. on any Int. date. The Metro-
politan St. Ry., the Kan. City Klec. Lt. Co. and the Cent. Klec. Ry. In May
1903 made mtge. notes aggregating $10,500,000, which are deposited as
collateral under the new Kansas City Ry & Light Co. mortgage; the share
capital acquired of the Kansas City Klec. Light Co. and the Metropolitan
Street Ry. has also been so deposited.

Notes of 1907 consist of $4,125,000 series "A" and $1,375,000 series
,'B."

They are redeemable after Sept. 1 1908 on 8 weeks' notice on any Int. date
at 100 and accrued Int. They are secured by pledge of $5,500,000 notes of
Metropol. St. Ry.. $1,000,000 notes of Kan. City Elec. Light Co. and $2,-
695.000 com. and $2,977,900 pref. stock of the Kan. City Ry. & Lt. Co., and
uch securities of subsidiary companies as are pledged under the Indenture
of May 15 1903, securing the 1st lien ref. gold bonds. The series "A' note
are convertible after Sept. 1 1908 at option of holder Into 6 M shares of com-
mon and 7 shares of pref. stock. V. 85. p. 284. Series "A" only have
been Issued, seres "B' r notes being held In reserve. V. 85, p. 469; V. 86,
p. 285.

Of the Metropolitan consolidated mortgage for $8,500 000. enough were
reserved to retire when due the existing bonds of the Corrigan. Metropolitan

.

and Kansas City Cable Issues described In the table above,
amounting now to $2,756,000. Not subject to cdl. The Kansas City
Cable and Summit Street mtgs. fell due April 1 1901. but were extended by
endorsement for 10 years.
The Kansas City Cable Ry. 5% bonds due In 1911 are guaranteed prln.

and Int. by end by the Metropolitan St. Ry. The bonds of the K. C. &
Westport Ry. are guar. prln. and Int. by the Kansas City Ry. & Light Co..
and are subject to call on any Interest date at 105 and Int. on 90 days notice
Knnins City Elevated Ry. 1st M. preference 6s are guaranteed, principal

and Interest, by endorsement by the Metropolitan Street Ry.; so are the
2d M. general 4s. The guaranty on the latter was 3 % per annum until
July 1895 and since then 4 %. For form of guaranty, see V. 73, p. 1160.

Dividends.— First dividend. 1 M % on preferred stock, was paid on June
1 1904 ami 1 \i% quarterly since then, to and Including Mar. 1 1909.
LATEST EARNINGS.—For 7 months to Dec. 31 1908, gross, $3,808,779;

net. $1,657,360: charges and taxes, $1,087,341; surplus, $570,019.
REPORT.— For years ending May 31. See report in "Chronicle" issue

of Sept. 26 1908, V. 87, p. 810. Passengers carried for revenue in 1908.
100,858,027; transfers, 43,485,312.

1908. 1007. 1906.
Gross earnings $6,070,117 $5,677,998 $5,099,116
Operating expenses- 3.228,174 2,895.657 2,562.995

Net earnings --- $2,841,943 $2,782,341 $2,536,121
Miscellaneous Income 105,680 43,099 31,361

Total -- $2,947,623
Deduct: Accountants' adjustments.. 23,918

KANSAS CITY-WESTERN RAILWAY.— (.See map on page 57.)
Formerly the Kansas Clty-Leavenworth Railroad and name changed to

Kansas City- Western Ry. Has long-time franchises in territory served.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, 52,000,000 ($100) $2,000,000
Bonds $5,000,000 First Re-1 1905 5 g M-S 1,650,000 Sept 1 1925

funding (couo, $1,000; r.Hnterest at Fl.sk & Robinson, New York.
$1,000. $5,000, $10,000). -J Standard T-ustCo.. N. Y. trustee.
Stock and Bonds.—$1,400,000 of bonds were issued to refund alike amount

of bonds outstanding of old company, all but $42,000 of which have been
retired, $100,000 for general corporate purposes and $150,000 for Improve-
ments; remaining $3,350,000 to be Issued for acquisitions, extensions and
Improvements under customary restrictions. Entire outstanding Issue Is
redeemable Sept. 1 1910 or any Interest date thereafter at 105 and Int.
Stock In voting trust until May 1910.
LATEST EARNINGS.—For 6 months ending Dec. 31 1908: gross,

$182,927; net, $71,359. In 1907, gross, $173,813; net, $66,811.
REPORT.—For year ending June 30 1908, gross, $330,651; net (after

taxes), $121,711; fixed charges, $81,321; surplus, $40,390. In 1907,
gross, $280,514; net (after taxes) , $98,237; fixed charges, $75,832; surplus.
$22,405.

ROAD.—Owns and operates 43.53 miles of road, of which about 18 miles
are within the city of Leavenworth and 25 14 miles between that city and
Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas
City Viaduct & Terminal Ry., which owns and operates a steel and con-
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has
second entrance Into Kansas City over tracks of the Metropolitan Stre( t Ry.
IMPROVEMENTS.—Since present management assumed control in 1905

Important improvements to the road and equipment have been completed.
New cars have been acquired and old equipment overhauled and modernized.
OFFICERS.—C. F. Holmes, Pres.; C. F. Hutching, V. P. and Gen. At-

torney; S. D. Hutchings, Sec. and Treas.; J W. R.jhardson, Gen. Supt.r
W. M. Bonar, Auditor. General office. Leavenworth, Kan.

$2,825,440 $2,567,482
20,038 10,155

Total net earnings. $2,923,705 $2,805,402 $2,557,327
Fixed and other charges 2,070,577 1,896,746 1,763.943

Surplus $853,128 $908,656 $793,384
Divs. on pref. stock (5)470,353 (5)470,375 (5)470,360

Balance $382,775 $438,281 $323,024
The accumulated surplus for the year ending May 31 1908 (after deducting

dividends on pref.). amounted to $1,510,897. Deduct $829,814 appro-
priations for depreciation and renewals and $462 dividends of subsidiary
companies and there remains a surplus of $680,621.

ROAD.—Comprises 127.655 miles of road and 244.466 miles of track.
Lighting (May 31 1908) equivalent of 583 271 16-candle power Incan-
descent lamps.

OFFICERS.—Pres.. Bernard Corrigan; V.-P. and Treas., W. E. Kirk-
patrlck: And.. Sec. and Asst. Treas.. J. A. Harder.—V. 81, p. 555, 1723; V.
82. p. 1496: V. 83. p. 272, 319. 1470: V. 84. p. 1551; V. 85. p. 284, 339
469, 531, 600; V. 86. p. 185. 1529, 1589; V. 87, p. 37, 810, 1605.

MISSOURI & KANSAS INTERURBAN RY.—
Receivership.—On June 6 1908 Judge Pollock In U. S. Court at Leaven-

worth appointed J. A. Edson receiver. It Is proposed to reorganize. V.
86, p. 1467. Motive power was changed from Strang gasoline cars to
electricity in 1908. V. 87, p. 614.
ORGANIZATION.—Incorporated In Kansas. Has private right of way

except In cities and towns
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock, $1,000 000 ($100) .$1,000,000
1st mortgage $600,000 goldl 1906 5 g J-J 1100,000 Jan 1 1956

(SI,000) c] Interest at St. Louis Union Tr. Co. trustee.
Bonds.—Payment of interest for two years from Jan. 1 1907 was provided

for by deposit of $100 for each bond. V. 84, p. 391.
ROAD.—Operates twenty miles of road, from Kansas City through or

near Rosedale, South Park Merriam and Lenexa to Olathe. Enters
Kansas City over tracks of the Metropolitan Street Ry. 70-lb. rails. Has
3 motor cars, 4 passenger coaches, 2 freight cars and 1 locomotive. V. 86,
p. 1467; V. 87, p. 614. ^

KENNETT, PA.
WEST CHESTER KENNETT & WILMINGTON ELECTRIC RY.—
ORGANIZATION.—Incorporated In Pennsylvania on May 24 1905.

and Is a reorganization of a company of the same name sold under foreclosure
in April 1905. On Feb. 26 1908 absorbed the formerly controlled Oxford
West Grove & Avondale St. Rv.. which is building the extension from
Avondale to Oxford. See V. 86, p. 670.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Common $925,000 .. $525,000
Pref ($75,000) 6% non-cum. 75,000
1st mtge f 1,000,000 gold) 1905 5 g J-D 420,000 June 1 1935

($500 and $1.000) cjlnt. at Intcg. T. I. Tr. & S. D.Co.. Phlla. ,Tr.
EARNINGS.—For year ending Dec. 31 1907, gross, $56,309; net after

taxes, $11,785.
ROAD.—About 18 miles of track between Avondale. Kennett Square

and Wilmington, connecting at Kennett for West Chester. The extension
from Avondale to Oxford, 12^ miles, has been completed as far as West
Grove. Gauge, 5 ft. 2J4 In. 60 and 70-lb. T and girder rail.

OFFICERS.—Pres., Geo. Kessler. Phila.; V.-P.. Clarence L. Harper.
Phlla.; Sec. and Treas., Philip E. Guckes, Phlla.; Supt., H. Baluss, Kennett
Square. Pa.—V. 80. p. 1060. 1176. 1730; V. 86. p. 670.

KENOSHA, WIS.
KENOSHA ELECTRIC RY.—A trolley road.
In Jan. 1909 the Investment Registry Co. of London, Eng., took over the

management, having purchased control from A. C. Frost. V. 88, p. 101. i

ORGANIZATION.—Franchise is for fifty years from June 2 1902. In
May 1907 filed a certificate Increasing capital to $1,000,000. V. 84. p. 1052.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) $500,000
First mortgage $l,000,000f 1907 5 g A-O 500,000 April 1 1927

($1,000) gold iWestern Trust & Savings Bank and Wll-
Uoughby G. Walling, Chicago, trustees.

EARNINGS.—For 12 months ending Dec. 31 1907. gross, $55,555: net,
$30,351; In 1906. gross, $54,490: net. $32,750.
ROAD.—Operates 4.1 miles of track In Kenosha and to North and South

Kenosha.—V. el. p. 1492; V. 84, p. 1052.

KEOKUK, IA.
KEOKUK ELECTRIC RY. & POWER CO —A trolley road.
ORGANIZATION— Incorporated In 1900 as a consolidation of thestreet-

rallway and electric-light interests In Keokuk. Also operates electrlc-llght
and power plants. In May 1906 arc-lighting contract was extended 5 years.
STOCK AND BONDS — Date. Interest. Outstanding. Maturity.

Stock $400,000 ($100)... $400,000
1st mortgage. $250.000 ($500)1 1900 5 g J-J 228,000 See tex»

gold.. /Int. at Royal Trust Co., Chicago, trustee.
Bonds.—Of the $250,000 gold 5s, $125,000 are due July 1 1925, the re-

maining $125,000 mature In annual Installments, varying fiom $5,000 to
$9,000 yearly, on July 1. from 1907 to 1924 Inclusive. $22,000 had ma-
tured up to Feb. 1909. Are redeemable at option of company at 105 and
interest after 1905. See V. 71, p. 182.
ROAD.—Owns and operates 8 miles of fack and has contract with city

for suppivlng 186 arc street lights at $60 per light per annum for5years from
Mav 10 1906.
OFFICERS.—Pies, and Man., A. D. Ayres; Sec. and Treas., Geo. E. C.

Johnson.—V. 71. p. 182; V. 83. p. 687.

KEWANEE, ILL.
QALESBURQ & KEWANEE ELECTRIC RY.—
ORGANIZATION.—Incorporated May 1902 Is a reorganization of

the Galesburg & Oneida Elec. Ry. Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $200,000 ($100) ... $200,000
Pref., $400,000 ($100) 6% cum 110,800
First mtge, $400,000, ($500 &1 1906 5 g J.-J 400,000 July 2 192«

$l,000).g c&rj Int. at Amer. Tr.& Sav Bk., Chic, trustee.
Bonds.—Are redeemable on any nterest day until July 2 1911 at 105 and

Int.; thereafter at par and Interest. No sinking fund.
EARNINGS.—For 12 months ending June 30 1908; gross, $69,432; net.

$24,367; Interest and taxes, $27,070; def., $2,703; M
ROAD.—Has city line in Kewanee & Wethersfleld, and lnterurban

between Kewanee and Galva. Total track operated 14 miles. 70-80-Ib.
T and girder rails. Gauge 4 ft. 8 H in. 4
OFFICERS.—Pres., W. H. Lyman; V.-P., W. H. Crane; Sec. A Treas..

F. M. Lay; Gen. Mgr., R. H. Hayward.

KEYPORT, N. J.

JERSEY CENTRAL TRACTION CO.—Trolley.

ORGANIZATION.—This was formerly known as the Keyport & Mata-
wan Street RR.. a horse line, but has been operated as an electric railway
since July 1901, and name changed as above on Oct. 4 1901.
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Company also owns 442 of the 500 shares of stock and all of the bonds of
the Middlesex & Monmouth Electric Light, Heat & Power Co., which fur-
nishes light to Kevport, Matawan and South Amboy
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1.000,000 $1,000000
1st mortgage $750,000 gold! 1901 5 g M-N 750,000 Nov 1 1931

($500 and $1,000) ./Interest at Colonial Trust Co., Phila., trustee.
Gen. mt;e. $1,500,000 goldl 1904 5g,)-D 750,000 Dec 1 1954

($1,000) --C*/Int. at Fidelity Trust Co., Newark, trustee.
Bonds.—Of the $1,500,000 new bonds, $750,000 are reserved to retire

the first 5s. The new bonds are subject to call at any time after Dec. 11914
at 105 and Interest.
ROAD.—Owns and operates 32 miles of road from South Amboy, Key-

port and Bellford to Red Bank: Bellford through Atlantic Highlands to
Highland Beach; Freneau through Matawan to Keyport, N. J. Standard
gauge 60-lb. T and 70-lb. girder rails. Nearly all over private right of way.
OFFICERS.—Pres., Jas. H. Morris, Land Title Bldg., Phlla.; Sec. and

Treas., J. B. Livingston, Keyport, N. J.; Asst. Sec. and Treas., W. U.
Moyer, Land Title Bldg., Phila.—V. 76, p. 1300.

KEY WEST, FLA.
KEY WEST ELECTRIC CO.—A trolley road.
ORGANIZATION.—Incorporated in New Jersey in 1898 and does entire

electric-light and power business in addition to entire street railway business
of the city: also owns franchise for manufacture of gas Franchises are for
99 years from 1898. In June 1904 acquired the Key West Electric Light
& Power Co. V. 78, p. 2334. In June 1906 was acquired by Stone &
Webster of Boston and re-capitalized as below. V. 82. p. 1496.

Maturity

.

Aug 1 1956
Boston, Tr

STOCK AND BONDS— Date. Interest. Outstanding
Common $500,000 ($100) $435,000
Pref $230,000 ($100) 6% n-c. 230 000
First mortgage $1,000,000/ 1906 5 g FA 450,000

gold i Interest at State Street Tr. Co..
Bonds.—Are subject to call as a whole at 105 and interest at any time

One per cent of bonds out is payable to a sinking fund beginning Dec. 1

1907, if earned; on Dec 1 1912 becomes obligatory. Preferred stock is

redeemable at par after Dec. 1 1909.
EARNINGS.—For calendar year 1905, gross, $110,882; net, after taxes.

$34,075.
ROAD.—Operates 5 miles of track; 60-lb. steel rails; 10 cars. Gauge,

5 ft. 2V3 in. Supplies 12,679 16 c.-p. lamps and 129 h.-p. motors; also 8
arc lights and 105 fans.
OFFICERS.—Pres., George J. Baldwin, Savannah; 1st V.-P., Charles

F. Wallace; 2d V.-P., Wilbur A. Carter; Sec, Clement R. Ford: Treas
Henry B. Sawyer; Mgr., S. B. Tuell, Key West, Fla.; Gen. Mgrs., Stone &
Webster, 147 Milk Street, Boston.—V. 82, p. 1496.

KINGSTON, N. Y.
KINGSTON CONSOLIDATED RR —
ORGANIZATION.—This is a consolidation on Dec. 11 1901 of the King-

ston City RR. and the Colonial City Traction.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common. $200,000 ($100) $200,000
Preferred. 4% cum $200.000.. 200 000 Aug '08, 2 %
First consolidated mortgage/ 1901 5 g J-J 534.000 Jan. 11952

$700,000 ($1,000) gold..c*\Int. at ManhattanJTrust Co.. N. Y.. Trustee.
Kingston City RR.—

First mte-e $500 each... 1879 7 J-J 15,000 Junel2 1909
Consol $150,000 ($1,000) not/ 1893 5 M-S 135,000 Mch. 1 1923

subject to call before mat'yllnt. at Farmers' Loan & Trust Co.. N. Y.
Bond and mortgage 5 quar 6,000 On demand.

Bonds.—$156,000 of the new $700,000 consolidated mortgage is reserved
to retire the Kingston City RR. underlying liens. $10,000 1st consol bonds
have been canceled'.

Dividends.—4% has been paid yearly on preferred stock since consoli-
dation up to 1908, when 2% was paid August 1. None since.
ROAD.—Embraces 8 miles of track. Ralls, 70, 80 and 90-lb. 40 cars

3 snow-plows.
REPORT.—For year ending June 30 1908: Gross, $142,467; net. $49,295;

fixed charges, $40,590; dividends, $8,000; surplus, $705.
OFFICERS.—Pres., Charles M. Preston. 27 William St.. New York City:

V.-P., C. G. Reel. Kingston, and A. M. Day, Danbury, Conn.; Sec, Aug. J.
Phillips, Kingston; Treas., Abm. Hasbrouck, New York: Gen. Mgr., C.
Gordon Reel, Kingston: Supt.. G. B. te Bow. Kingston.—V. 73. p. 1160.

KITTANNING, PA.
KITTANNINQ & LEECHBURGIRAILWAYS CO.—A trolley road.
ORGANIZATION.— Incorporated in Pennsylvania on May 26 1904 and

Is a consolidation of the Klttannlng & Leechburg Ry., the Klttannlng &
Ford City Street Ry.. the West Klttannlng Street Ry. and the Klttannlng
& Mosgrove Street Ry. Franchise Is for 99 years.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $500.000($50)... $500 000
First mortgage $750,000 gold/ 1904 5 g J-J 27,500 1934

($1,000) c\Int. at Union Trust Co., Pittsburgh, Trustee
Loans payable June 30 1908. . $230,713
Bonds.—-$27,500 are reserved to retire a like amount of bonds of theKlt-

tannlng & Ford City. New bonds are subject to call after 5 years at 105.
EARNINGS.—Of the Klttannlng & Leechburg Railway for fiscal year

ending June 30 1908. gross. $55,486: net. $27,538.
ROAD.—Operates 12 miles of track between Klttannlng and Ford City.

Standard gauge, 70-lb. rails. An extension of 3 miles to Mosgrove is
proposed.
OFFICERS.—Pres. and Mgr., F. A. Moesta, Klttannlng; Sec. and Treas..

Jas. McCulIough Jr., Klttannlng.

KNOXVILLE, TENN.
KNOXVILLE RAILWAY & LIGHT CO.—
Controlled by American Cities Ry. & Light Co., which owns all the com-

mon stock and nearly all of the preferred.
ORGANIZATION.—Incorporated In Tennessee on Aug. 5 1905 as a con-

solidation of the Knoxville Traction Co. and the Knoxvllle Electric Light &
Power Co. Does all the street railway and all municipal and commercial
electric-lighting and power business in Knoxvllle. Also controls the
Knoxvllle Park Association, owning two amusement parks. Franchises
are perpetual, except as to 1 Vi miles of street railway, which latter run until
Nov. 28 li»46. Isidore Newman & Son of New York and New Orleans are
fiscal agents.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $1,500,000 ($100) $1 ,491 ,900 Dec.31'08,1 %
Pref 6% cum $500,000 ($100) Q-J 500,000 Dec 3 1'08.1 J4
Consolidated mtge $3,000,000/ 1905 5 gM-S 1,932,000 Sept. 1 1945

gold ($1,000) c'll t itStandard TrustCo., NewYork Trustee
Knoxvllle Trac 1st M $850.) 1898 5 g A-O 824,000 April 1 1938
000 g tax free($1,000)C--.|Int. at Baltimore Tr. & Gu. Co. Bait., Trus
Stock uml Bonds.—Of. the $3,000,000 consols. $824,000 are reserved to

retire Knoxville Trac. Co. bonds; the remaining $244,000 are in the com-
pany's treasury, having been issued to cover 80% of the cost of recent
betterments. They are redeemable on and after Sept. 1 1910 at 107 H and
Interest on 60 days' notice. Sinking fund annually of H of 1 % of all bonds
outstanding (Including Knoxvllle Traction bonds) begins Sept. 1 1910, and
after 5 years Is Increased to 1% annually. The Knoxvllle Trac. Co. first
mtge. bonds are not subject to call. $26,000 have been canceled Pre-
ferred stock Is redeemable at 110.

Dividends.—6% per annum Is paid on pref. stock since Issuance. First
dividend on common—2%—June 29 1907, 1% was paid Sept. 1907. and
1% Dec. 1907. In 1908, March, 1%: June, 1%; Sept., 1%: Dec, 1%.
REPORT.—For calendar years:
Yrar— Gross. Net after Taxes. Interest. Surplus

1908... $572,271 $279,487 $137,952 $141,535
1907 605,777 282,323 129.010 153,314
1906 505,311 218,780 10:>.968 112 812
1905.. 394,036 144,746 79.229 65,517
ROAD.—Owns 41 miles of track, Including 9 miles of double track. 70-lb

and over T and girder rail. Has 26 open cars, 44 closed and seml-con-
vertlble cars and 15 freight service cars; total, 85. Owns one park and
leases another.
OFFICERS.— Pres., C. H. Harvey: V.-P.. W. S. Shields; Sec. Leon

Fender; Treas. and Aud.. H. T. Bunn.—V. 81, p, 1044, 1605; V- 82, p. 49.
628, 1438; V. 83, p. 38; V. 85, p. 345, 405, 793.

Outstanding. Maturity.
$1,000,000

90,900 See exi
750.000 July 1 1933

KOKOMO, IND.
KOKOMO MARION & WESTERN TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated in Indiana In Feb. 1903 under general I

railroad laws as successor to the Kokomo Converse & Marlon Traction Co.
(n April 1903 acquired by purchase the entire capita) stock of the Kokomo
Railway & Light Co.. which was merged in Jan. 1906. Owns lighting plant
In Kokomo: also private right of way. Franchises run 50 years
STOCK AND BONDS— Date. Interest.

Common, $1,000,000 ($100)..
Preferred, 6% $100,000 ($100) 6 O
First mortgage $1000,000/ 1903 5 g J-J

gold ($500 & $1 000) c&r..\ Interest at Security Trust Co., Ind., Trustee.
Kokomo Ry & Light 1st mtge] 1903 5 g J-J 250,000 Jan. 11933

$350,000 gold ($1,000) c&rtlnt. at Security Trust Co , Ind., Trustee.
Bonds.—$250,000 are reserved to retire a like amount of bonds of the

Kokomo Railway & Light Co ; the remaining $100,000 under this latter
mortgage has been canceled. Bonds are subject to call at 105 and Interest
after July 1 1908. See V. 76, p. 1143; V. 77, p. 451. The Kokomo Rail
way & Light bonds can be called in 1908 at 105 and are guaranteed, principal
and Interest, by Kokomo Marion & West.

Dividends.—On pref. stock. 6% per annum Is being paid.
REPORT.—For calendar year 1908: Total gross (incl. both Railway &

Lighting), $199,175: net after taxes, $100,772. In 1907, gross, $188,177;
net after taxes, $92,767.
ROAD.—Operates 40 miles of track in Kokomo and from Kokomo to

Marion. Is connecting link between the Northern Traction Co. and the
Union Traction Co. of Indiana. Standard gauge. 70-lb. T rail.

OFFICERS.—Pres. Geo. J. Marott; V.-P., L. J. Klrkpatrlck; Sec,
Treas. and Gen. Mgr.. T. C. McReynolds; Aud., C. C. Trees.—V. 81, p. 155;
V. 83, p. 1098.

LACONIA, N. H.
LACONIA STREET RAILWAY —

i

In Nov. 1906 control changed hands, and the new Interests also acquired
control of the Laconia Electric Lighting Co.
ORGANIZATION.—Formerly the Laeonla & Lakeport Street Ry., but

name changed tc above in 1894
STOCK. Ac-

Common, $100,000 (par $50)

.

Preferred, 6 % cum., $40,000.
Flrst mtge, $91,000 ($1,000).

Date. Interest. Maturity.

1899 May 1 1919
Boston.
May 1 1919

Outstanding.
$100,000

40,000
5 M-N 90,000

} Interest at American Trust Co.
Second mortgage, $40,000] 1904 5 M-N 40,000

($1,000) 1 Interest at People's National Bank, Laconia.
Dividends —In 1893-94, paid 5%: in 1894-95, paid 4%; none since.
ROAD.—Owns 9 miles of track, having In 1899 been extended to Weirs,

4 miles, and the entire system equipped with electricity. In 1903 road was
changed to standard gauge.
EARNINGS.— For years ending June 30:

1908. 1907. I 1908. 1907.
Gross $33,722 $32,8511 Int. and taxes $9,142 $11,844
Net 4,501 12,621 1 Bal. for year def. 4,641 sur.778
OFFICERS.—Pres., H. L. Pierce, Leonmlnster, Mass.; Treas., Frank

H. Vlele, Leominster, Mass.; Sec, Geo. P. Munsey; Gen. Mgr., Wm. H.
Tylee.

Franchise runs till 1938
Outstanding. IasI Div..&e
$500 ,000f.p. In '07,7 H %
136,000 Jan. 1 1918

LA CROSSE, WIS
LA CROSSE CITY RAILWAY-
ORGANIZATION.—Chartered Nov. 17 1885.
STOCK AND BONDS— Date. Interest.

Stock. $500,000 (par $100)... See below.
First mortgage, $175,000 gold/ 1893 6 g J-J

($1 000) \ Subject to call Jan. 1 1903.
Interest at Northern Trust Co., Chicago., 111.. Trustee.
Dividends.—For 1892, 7%; 1893, none; 1894.7%; 1898, 7 %; 1899, 7 %;

1900,5%; 1901,6%: 1902.7%; 1903.7%; 1904,7%; 1905,8%; 1906,
8%: 1907, 7<^%.
EARNINGS.—For calendar year 1907, gross, $126,130; net, after taxes

and Interest, $20,122. In 1906, gross, $115,459; net, after taxes and In-
terest. $27,085.
ROAD.—Owns 14.746 miles in city of Lacrosse.
OFFICERS.—Pres., B. E. Edwards: V.-P., W. W. CargUl; Sec. H. E.

West; Treas., R. C. Whelpley: Supt., Geo. H. Shaw.—V. 84, p. 1182.

LANCASTER. PA.
SUSQUEHANNA RAILWAY. LIGHT & POWER CO.—Incorporated In

Connecticut Feb. 27 1907 to own, control and operate electric railway and
gas properties. V. 84, p. 271. Has acquired all the common stock of the
United Gas & Electric Co. Owns entire com. stock of Lancaster County
Ry. & Light Co. V. 84, p. 693. In Jan. 1909 purchased the property and
franchises of Phlla. Coatesvllle & Lancaster St. Ry., which is being reor-
ganized. New company will have no bonds. V. 87, p. 1534; V. 88, p. 158.
STOCK

—

Date. Interest. Outstanding. Last Z>ir.
Stock.com. $10,000,000 ($100) $4,034,500
Stock, pref 5% cum to 7%,)

$10,000,000 ($100) / 5 M-S 4,0 r)2,200Mchl >09.2H%
Stock.—After 5% has been paid on the common, the preferred will share

equally with the common In non-cumulative dividends up to 7 %, all other
dividends accruing to the common shares. V. 84, p. 571, 693.

Dividends.— First dividend on preferred of 2H% paid Sept. 1907. Ift

1908. 5%; in 1909, Mch., 2H%.
REPORT.—For year ending June 30 1908. See V. 87, p. 1416.

Net earn. sub. companies.. $41 3,3 15
Earns, secur. held 95,960
Int. & mlscell. Income 42,204

,479

Div. pf. stk. U. G. & E. Co. $58,605
Div. pf. stk. Lanc.C. R.&L. 50,000

Total deductions $244,980
Applicable to div. of Sus.

Ry. Lt. & Pow. Co $306,499
Dividends 131.632

Total net earnings $551,
Deduct—

Int. United G. & E. Co.bds. $86,375
Int. Lane Co. Ry. & Light
bonds 50,000' Total surplus $174,867
OFFICERS.—Pres., Geo. Bullock: V.-P., R. E. Griscom; Sec. and Treas..

A. S. Cooke; Asst. Sec. & Treas., W. M. Canby.—V. 85, p. 655: V.87,p.l416-

(1) Lancaster County Railway & Light

—

In Feb. 1907 the Susquehanna Railway, Light & Power Co. was organ-
ized to consolidate this and other street railway and electric properties-
See V. 84, p. 392.
ORGANIZATION —Incorporated on June 15 1901 In New Jersey. Owns

practically all the capital stocks of the Conestoga Traction (com. and pref.)

.

the Lancaster Gas Light & Fuel Co.. the Edison Electric Illuminating Co.
and the Columbia Electric Light, Heat & Power Co. of Columbia, Pa.,
and these stocks are placed under the new mtge. of 1901. Franchises are
perpetual. Does all the gas and electric lighting In the cities of Lancaster
and Columbia, and practically all in Lancaster County.
STOCK AND BONDS— Date.

Stock com $1,350,000 ($50)
Stock pf. $1,000,000 ($50)5%l

cumulative f

Mortgage, $1,000,000 gold/ 1901

Interest. Outstanding. Maturity.
$1,100,000 Jan.'09. 2%

J-J
5 g J-J

1,000,OOOJan "09,1 H%
1,000,000 July 1 1951

277 500 Jan. 1

160,000 April 1

N. Y.. Trustee
225,000 May 1

N. Y., Trustee.
37,500 20% per an

1950
1920

1921

($500 and $1,000). c*l Interest at Lancaster Trust Co., Trustee
Securities of Lines Controlled—

Conestoga Traction first mtge. 1900 4 J-J 1

Lancaster City RR first mtge/ 1890 5 g A-O
($100 and $500) c'f Metropolitan Trust Co.W E St Ry first mtge $225.-/ 1891 5 M-N
000 ($100, $500 & $1.000)c ,

'l
Metropolitan Trust Co.

Lancaster & Columbia stock..
First mortgage 1893

Columbia Elec Lt Ht & P mtge 1905
Edison Elec Ilium Co mtge

do do mtge
Lane Gas Light & Fuel mtge

do do mtge.. 1906
Dividends.—The first dividend on the preferred stock (3 %) was paid on

July 1 1904 and 3% was again paid on Oct. 1 1904. In 1905, Jan. 3%
(see V. 79. p. 2796); July. 3%: Dec.,4^%. In 1906, March. 4%: Aug.,
2H%- In 1907, Jan., 2%; July. 5%. In 1908, 5%. In 1909, Jan..
l'A%. On com.. In 1908, 10%. In 1909, Jan., 2%.
REPORT.— Receipts of the Lancaster County Railway &. Light for fiscal

year ending June 30 1908 were: Gross lncome,l$202 """' net. $201,391:
interest, $52,100; surplus, $149,291.

5 A-O 225,000 April 1 1923
5 M-N 125,000 May 1 1936
5 J-J 49.700 July 1 1922
5 J-J 250,300 Jan. 1 1925
5 J-J 300,000 Jan. 1 1925
5 J-J 100,000 Jan. 1 1936



Feb., 1909.
J ELECTRIC

ROAD.—Tke Conestoga Traction Co. (the operating company) leases
143.75 miles of track, Including the Lancaster City Street Ry., 13.55 miles;
Lancaster & Columbia, 9.16 miles; Lancaster & Lltltz, 10.10 miles Colum
bla <fc Ironvllle, 3.59 miles; Columbia & Donegal, 5.67 miles; Lancaster &
Mechanlcsburg & New Holland, 20.62 miles; the New Holland Blue Ball &
Terre Hill Street Ry., 5 miles; the Rohrerstown Landlsvllle & Mt. Jay Ry.,
10 miles; the Lancaster & Eastern Ry., 17 miles; the Lancaster & Quarry-
vllle Street Ry., 8.75 miles; the Eilzabethtown & Florin Street Ry., 7 miles;
Lancaster & Millersvllle Ry., 3.57 miles; Lancaster Willow Street Lampeter
& Strasburg Ry.. 1 1 \i miles; the Lancaster & Manhelm Ry., 8 miles; the
Ephrata & Adamstown. 8 miles, and the Lancaster & Rocky Springs, 4>S
miles. The latter four completed and leased for 999 years at a rental of
6% on stock. An extension from Christiana to Coatesvllle Is under con-
struction.
OFFICERS.—Pies., W. W. Grlest: V.-P.. George Bullock; Sec. and

Treas.. A. S. Cooke.— V. 79, p. 501, 1330, 2796; V. 84, p. 271, 390. 570,
693.

(a) Lancaster Mechanicsburg & New Holland Ry.—A trolley road.
ORGANIZATION.—Incorporated May 16 1899. Runs from Lancaster

to New Holland, with an extension to Hphrata, 20.62 miles. Is leased
to Conestoga Traction Co. for a rental of 8 % on stock. Capital stock,
$300,000. Stock Is not owned by lessee. No bonds.

(b) Rohrerstown Landisville & Mt. Joy Ry.—Trolley.
ORGANIZATION.—Owns an electric road of 10 miles from Lancaster

through Landlsvllle, Salunga, Mt. Joy and Florin. Is leased for 999 years
to the Conestoga Traction at rental of 6 % on Its $400,000 stock. No funded
debt. V. 73, p. 236.

(c) Ephrata & Adamstown Ry.—A trolley road.
ORGANIZATION.— This company was incorporated with $225,000

capital stock on Sept. 17 1901. Owns road from Kphrata to Adamstown,
8 miles, which was leased In 1903 to the Conestoga Traction Co. for a rental
of 6 % on the stock. No funded debt.

(d) Lancaster & Rocky Springs Ry.

—

ORGANIZATION —Operates 4 <i miles of track. Stock, $200,000. No
bonds. Leased to Conestoga Traction Co. for 999 years at 6 % on stock.

(e) New Holland Blue Ball & Terre Hill Street Ry.—
ORGANIZATION.—Operates a line from Blue Ball to Terre Hill. Is

leased to the Conestoga Traction Co. for 999 years at 5 % on its $120,000
capital stock.

(f) Lancaster & Eastern Ry.
ORGANIZATION.—Operates 17 miles of track from Lancaster to Chris-

tiana. Capital, $430,000, Was leased on June l 1906 to Conestoga Trac-
tion Co. at 7o on stook.

it) Lancaster & Quarryville Street Ry.

—

ORGANIZATION.—Consists of 8.75 miles of track. Is leased to Cones-
toga Traction at rental of 6% on Its $225,000 stock.

(h> Elizabethtown & Florin Street Ry.

—

ORGANIZATION.—Consists of 7 miles of track. Oct. 1 1908 was leased
to Conestoga Traction at rental of 6% on $220,000 s'ock.

(2) United Gas & Electric Co.
ORGANIZATION.—Incorporated in New Jersey. Owns and controls

12 gas and electric companies in various cities in the United States. All
the common stock has been acquired by the Susquehanna Ry. Lt. & Pow. Co
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock, common, $2,500,000.. $1,649,200
Stock, preferred, $1,500,000-. 1,172,100
1st mtge., $3,000,000 ($5001 1902 5 g J-J 1,771,500 1922
and $1,000) gold cjlnt. at New York Trust Co., trustee.
OFFICERS.—Pres., George Bullock; V.-P., Richard S. Storrs; Sec.

and Treas., A. S. Cooke. N

LANCASTER & YORK FURNACE STREET RY.—A trolley road.
ORGANIZATION.—Incorporated July 22 1901 In Pennsylvania. In

Feb. 1908 reduced stock from $280,000 to $170,000 and made $150,000
mtge., which see below. V. 86, p. 480.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $170,400 ($50) --- .- $170,400 ---
1st mtg gold $150,000 ($100.1 1908 5 g J-J 10,000 Jan 1 1928

$500, $1,000) c&r/Int. at Northern Trust Co., Lane, trustee.
Bonds.—Are not subject to call and have no sinking fund.
ROAD.—Operates 12 % miles of track between Millersvllle and York

Furnace. An extension Is proposed to Lancaster. 70-lb. T rail. Gauge
5 ft. 2^ In.
OFFICERS.—Pres., P nil Heine; Vice-Pras., A.'B.^Bausmio; Sec, J. H.

Myers; Treas., A. M. Landls; Gen. Mgr., P. H. Hautsch.—V. 86, p. 480.

LANSDALE, PA.
MONTGOMERY TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated In Pennsylvania on July 6 1905 as

successor under foreclosure of the Lansdale & Norrlstown Electric Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $250,000 ($50) $250,000
First mortgage, $250,000/ 1905 5 g J-J 250,000 July 15 1935

($1,000) gold cllnt. at F. P. WllberTr. Co., So. Beth.,Pa.,Tr.
Bonds are subject to call before 1908 at 102 ^; thereafter at 105.
EARNINGS.—For year ending Dec. 31 1908, $38,854; in 1907, $39,526.
ROAD.—Operates 1 1 miles of tiack from Lansdale to Norrtstown.

Gauge. 5 ft. 2H In. 70 and 80-lb. T rail.
OFFICERS.—Pres., W. O. Hay, Easton; Sec. and Treas., G. A. Reed

Bethlehem; Supt., Thomas Gibson, West Point, Pa.—V. 81, p. 508.

LANSING, MICH.
MICHIGAN UNITED RYS.—A third-rail and trolley system.
ORGANIZATION.—Incorporated in Michigan on March 31 1906 and

on May 1 1906 took over the Michigan Traction Co., the Michigan Traction
Extension Co., the Jackson & Battle Creek Traction Co., and the Lansing &
Suburban Traction Co., and owns all the capital stock of the Lansing &
Jackson Railway Co. In Oct. 1907 the Lansing Southern Ry. was incor-
porated as a subsidiary company to build two miles of electric railway
through Mason, Mich. Stock, $50,000.

In 1908 consolidated with Jackson Consolidated Traction Co. V. 84, p.
1183, and V. 87, p. 285. Latter company's franchises In Jackson expire
In 1930.
STOCK AND BONDS—

Common, $6,000,000 ($100)..
Pref $1,000,000 ($100) 6%cu.
1st & ref'g mtge $12,500,0001

Date. Interest.

1906 5 g M-N

outstanding.
$6,000,000
1,000,000
2,710,000

Maturity.

See text.
May 1 1936

gold ($1,000, $500, $250) , Unt. at Knickerbocker^. Co., N. Y., trustee,
$100 and 50 c&rj or Nat. Provincial Bk. of Eng.. London.

Mich Tract 1st mtge 1901 5 g J-J 700,000 June 1 1921
$700,000 ($1,000) gold. -c*1 Interest at New York Trust Co.. Trustee.

Michigan Trac ext first mtgel 1903 5 g J-D 500,000 Dec. 1 1923
$500,000 ($1,000) gold.. .c\ Int. at Knickerbocker Tr. Co., N. Y., Trust.

Jackson is. Battle Creek first] 1903 5 g J-J 1,200,000 Jan. 1 1923
mortgage, $1,200,000 ($1 ,- 1 Interest at Citizens' Savings & Trust Co.,
000) gold ... __c*J Cleve., Trustee, or First Nat. Bk., N. Y.

Jackson Consol Trac 1st mtgel 1904 5 g M-N 790,000 May 1 1934
$1 ,000,000 gold ($100. $500 ^Interest at Guardian Trust Co., New York,
and $1,000) c*J Trustee.

Lansing & Jackson first mtgej 1905 5 g M-N 350,000 May 1 1930
$1 000,000($1,000) gold-c'llnt. at Knickerbocker Tr. Co., N. Y.. Trust.
Bonds.—Of the $12,500,000 1st & ref. bonds, $3,190,000 are reserved

for prior liens now outstanding and $650,000 for Lansing & Jackson bonds
still to be Issued; $1 ,500,000 for construction or purchase of additional lines:
$4,450,000 reserved for additions, betterments and Improvements and to
retire all prior liens. Are subject to call after May 1 1916 at 110. V. 82,

E.
1157. See also V. 87, p. 167, 285. The Jackson Consol. Trac. Co.

onds are subject to call on any int. date at 105.
On the Michigan Traction Co. bonds a sinking fund of 5 % of gross earn-

ings commenced In 1903, to be used In buying bonds at not to exceed 110;
otherwise to be Invested In other standard securities V. 72, p. 391;
$44,000 of bonds now held In sinking fund.
The Lansing & Jackson Ry. bonds are guaranteed principal and Interest

by the Michigan United Rys.; a sinking fund begins Jan. 1 1910, to which
1 % of bonds authorized Is payable annually the first five years, 2 % per
annum the next 5 years and 2 \i % annually thereafter. Bonds are not
subject to call. The Jackson & Battle Creek bonds are subject to call Inny amount after 10 years at 105 and Interest. V. 75, p. 1147.
Dividends.—6% is being paid on pref. stock
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EARNINGS.—Including Jackson Consolidated Traction Co :

WkYears ending April 30— 1907-08. 1906-07. 1905-06. 1904-05
Gross earnings.- $943,324 $877,015 $782,346 $637,815
Less oper. expenses 521,728 476,851 441,471 380,809

Net earnings $421,506 $400,164 $340,875 $257,006
ROAD.—Operates all city lines In Kalamazoo, Battle Creek, Jacskon and

Lansing and Interurban lines from Lansing to St. Johns, Jackson to Battle
Creek, Battle Creek to Kalamazoo and Jackson to Wolf Lake; total operated
180 miles. The owned Lansing & Jackson Ry. Is building an extension
37^ miles from Lansing to Jackson, of which 12 miles from Lansing to
Mason Is expected to be In operation Nov. 1 1908.
OFFICERS.—Pres., Myron W. Mills, Marvsvllle; 1st V.-P Jas R

Elliot, Lansing; 2d V.-P. and G n. .Mgr., J. ]>. Clark, Jackson; Sec, R.
Morrison; Treas.. Pomeroy Laduc—V. 82. p. 805,987, 1157; V. 84 p 1183-
V. 85, p. 722; V. 87, p. 97, 167, 282, 285; V. 88, p. 295.

LEErONIA, OHIO
YOUNGSTOWN & OHIO RIVER RR —To be a trolley road.
ORGANIZATION.—Incorporated In Ohio on Dec. 8 1905. In 1906

leased the Salem RR. from the Pittsburgh Lisbon & Western RR. Co. for
$6,01)0 per annum; the former runs between Salem and Washlngtonvllle
7 miles.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $2,500,000 ($100) $1,700,000 . .

1st mortgage, $2,500,000/ 1907 5 g J-D 1.500.000 June 1 1927
($1,000), gold c*&rl Int. at Citizens' Sav. &TrCo..Cle. Trustee.
Bonds.—The unissued $1,000,000 Is teserved for extensions and Improve-

ments Bonds are subject to call at 101 and lnt on any Interest day.
ROAD.—Is building from the terminus of the Salem RR.,at Depot St.,

In Salem, O., through the city of Salem, to a connection with the tracks
of the Stark Electric Ry. Co., and from a connection with the Salem RR.
at Washlngtonvllle, through I^etonla, Lisbon and West Point to East
Liverpool, O., a distance of 38 miles. At Lectonla, O. connection Is made
with the Youngstown & Southern Ry., and by a traffic arrangement the
cars of the Youngstown & Ohio River RR. will be operated Into the city
of Youngstown. Is in operation between Salem, Washlngtonvllle, Lee-
tonla and Lisbon, 20 miles. Remainder expected to be In operation by
March 1 1909.

OFFICERS.- -Pres., R. F. Dcnnlson; Sec. and Treas., F. S. Whltoomb.
General office, Leetonla, O.—V. 85, p. 532; V. 86, p. 1346; V. 87, p. 679.

LEWISTON ME.
LEWISTON AUGUSTA & WATERVILLE STREET RY.—A trolley road.
ORGANIZATION.—Organized In Maine In 1907 as a consolidation of

the Lewlston Brunswick & Bath Street Ry. (which owned the Brunswick
& Topsham Ry., Lewlston & Auburn RR. and Bath Street Ry.) and the
Augusta Wlnthrop & Gardiner Ry. (a consolidation In May 1902 of the
Augusta Hallowell & Gardiner RR. and the Lewlston Wlnthrop & Augusta
Street Ry.). V. 84, p. 1182. Franchises are perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $3,000,000 ($100) $3,000,000
First and refunding mort-1 1907 5 g A-O 1,500,000 April 1 1937

gage, $5,000,000 ($1,000),> Old Colony Trust Co., Boston, Trustee.
gold c'jlnterest at agency of company, Boston.
Securities of the Lew. Bruns. & Bath St. Ry.—

First mtge. $1,000,000 gold... 1898 5 g MS 845,000 Mch. 1 1918
BathStRy 1st mtge$300,000) 1893 5 g J-J 70,000 July 11913

gold ($1,000) c*/ Subject to call after July 1 1898.
Lewlston & Aub H RR 1st M_ 1891 5 J-D 85,000 Jan 1 1911

Securities of the Aug. Win. & Gar. Ry.—
Augusta Hallowell& Gardiner] 1890 6 J-J 10,500 July 11910

first mortgage for $100,000jlnt. at International Tr. Co., Boston, Trust.
Aug H & G gen mtge conv..c 1901 4 J-J '239, 500 July 1951
Aug Win & Gard 1st M $250,-1 1902 4 g J-J *150,000 July 1 1952

000 conv($l ,000 & $500) gc* / Int. at Augusta Tr. Co. , Augusta, Me. . Trust.
Aug Win & Gard gen M $125.-1 1905 5 g J-J 100,000 Jan 1 1935.

000 ($500 and $1,000) gold/Interest at Augusta Trust Co., Trustee.
• Bonds.—The $5,000,000 1st mtge. bonds are subject to call on any lnt,

day at 107 M, and Int. No sinking fund. $1,500,000 are reserved for prior
liens, $500,000 are In treasury for present Improvements and bettermentB
and $1,500,000 are reserved for future extensions and Improvements.
The Augusta Wlnthrop & Gardiner Ry. gen. mtge. bonds of 1905 are subject
to call at par on any Int. date on 65 days' notice. The Aug. Win. & Gar.
Ry. 1st mtge. bonds are exchangeable for 4% pref. stock of the same com-
pany, which stock has the same security as the bonds and matures at the
same time: $77,000 of bonds reported above as outstanding had been ex-
changed up to Feb. 1 1909. The Aug. H. & Gar. gen. mtge. bonds are ex-
changeable for 4% pref. stock of the same company, having the same se-
curity as the bonds and matures at the same time; $178,000 of the $239,500
reported above as outstanding had been exchanged up to Feb. 1 1909.
Of the Lewlston Brunswick & Bath Street Ry. 1st mtge. bonds of 1898.
$155,000 are reserved to retire the underlying bonds.
EARNINGS.—For year ending June 30 1908, gross, $387,185; net.

$148,317; charges (Inclusive of Interest on proportion of $1,500,000 out-
standing Lewlston Aug. & Watervllle St. Ry. 1st mtge. bondsj belonging
to new mileage, $87,687; surplus, $60,630.
ROAD.—Operates a system In and between Augusta, Hallowell, Gardiner.

Farmlngton, Togus and Wlnthrop, and another system connecting Bath
with Brunswick, Lewiston, Auburn, Sabattus, &c. In 1907 completed a
9-mIle extension between Auburn and Mechanic Falls. Line from Lewlston
to Augusta and Waterville, connecting two systems, completed in 1908.
Total, 134 miles.
OFFICERS.—Pres.. John R. Graham. Bangor; V.-P., H. L. Clark, Phlla.

Treas., D. S. Hahn, Lewiston; Gen. Mgr. and Pur. Agt., Harry B.Ivers,
Lewlston.—V. 84, p. 1182; V. 85, p. 469.

LEWISTOWN, PA.
I.FWISTOWN & REEDSVILl.E ELFCTRIC RY.—
ORGANIZATION.—Incorporated In Pennsylvania on March 24 1892

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $150,000 ($50) -.- $150,000 1907 08,5%
1st mortgage gold ($500 and] 1899 5 g J-J 150,000 June 1 1919

$1,000) $150,000 c&r/Int. at Union Trust Co., Pbila., Trustee.
2d mortgage gold ($500 and! 1902 5 g M-N 125,000 May 1 1917

$1,000) $125,000 c&rjlnt. at Com'wealth Tr. Co., Harrisb'g. Trus.
Bonds.—The firsts are not subject to call, but the seconds can be called

at par after 3 years.
Dividends.—1902 to 1907. inclusive, 5% per annum.
EARNINGS.—For fiscal year ending June 30 1908, gross, $82,802; oper.

expenses, $50,940; net. Including Income on securities owned, $33,112;
fixed charges and taxes, $15,467; dividends, $7,500; surplus, $10,145.

ROAD.—Operates 9 l4 miles of track from Lewistown to Reedsville and
Lewlstown Junction, with a branch to Burnham. 60 and 70-lb. T and
70-lb. girder rail.

OFFICERS.—Pres. and Mgr., J. I. Qulgley, Lewistown; V.-P., A. B.
Spanogle; Sec, E. R. Sponslor, Harrisburg; Treas., G. H. Macklln,
McVeytown; Supt., C. E. Gossard. Lewistown.

LEXINGTON, KY.
LEXINGTON & INI ERURBAN RAILWAYS CO.—
ORGANIZATION.—incorporated In New Jersey on Dec. 5 1905 and

acquired $799,925 of the $800,000 stock of the Lexington Ry. Co., the entire

stock ($225,000) and bonds ($88,000) of the Frankfert & Versailles Traction

Co., the entire stock of the Blue Grass Traction Co., the entire $125,000
common stock of the Central Kentucky Traction Co. and the entire pre-

ferred stock and bonds of the latter company. Does the entire electric

light, gas, street railway and Ice business of Lexington. Street railway

franchises In Lexington , Georgetown and Paris and for interurban lines are

perpetual: in Frankfort expires in June 1923. Electric light and power
franchise in Lexington expires in August 1916. <

MERGER OF SUBSIDIARY COMPANIES.— In 1907 the Frankfort &
Versailles Tract, and Central Kentucky Tract. Co. were merged under
the name of The Central Kentucky Traction Co., with capral stock of $425.-

000. all owned bv this company. V. 85, p. 344.
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STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($50) $2,000,000
Pref $1,000,000 ($50) see text. .. 332,000
Con Trust Mtge $6,000,0001 1906 5 g F-A l,r>03,000 Feb 1 1956

gold ($1,000) cjlnt. at Guar. Tr. & S. D. Co., Phila., Trus.
Passene-er ft Belt 1st Mtgel 1891 6 g A-O 93,000 See text

$200,000 ($1,000) /Int. at Amer. Tr.&Sav. Bk. Chicago, Trus.
Lex. Ry Mt • ., $1,500,0001 1899 5 g J-D 1,417,300 June 1 1949

gold ($1,000) c* J Continental Tr. Co., Baltimore, Trustee.
Blue Grass 1st Mtge $700,000\ 1904 5 g M-S 414,000 Men 1 1934

gold ($500 and $1,000) .c&r] Int. at Cleveland Tr. Co., Clev., Trustee.
Georget'n & Lex'ton 1st mtgel 1901 5 g M-N15 200,000Nov 15 1921

$250,000 gold ($100, $500; Int. at Cinein. Tr. Co., Trus.. and at Stand-
and $1 000) c&rj ard Trust Co., New York

Cent Ken Tract 1st nitget 1907 5 F-A *623,000 Aug 1 1937
$4,000,000 c*JGuar.Trust & Safe Dep. Co., Phila., trustee.
•Of this amount $88,000 has been deposited as collateral for Lex. ft Inter-

urban Rys. coll. trust mtge. of 1906.
Stock.—The preferred stock is 8%, cumulative from Jan. 1 1908, and Is

redeemable after 1910at $60 per share, and is convertible Into common stock.
See V. 84. p. 220. Both classes of stock are listed on the Phila. Stock Exch.
V. 84. p. 626.

Bonds.—Of the $6,000,000 coll. trust bonds, sufficent are reserved to
retire the 1st mtge. bonds of the Blue Grass Traction Co. and the George-
town & Lexington, and remainder reserved for betterments and acquisitions.
A sinking fund of 34% of bonds out is operative from 1916 to 1926; thereafter
1%; said fund to be invested In the bonds at not higher than 110 and Inter-
est. In 1908 the Blue Grass Traction made a 2d mtge. for $200,000 5%
bonds due In 1938, of which $83,000 have been Issued, and the Lexington
Ry. a 2d mtge. of $600,000 5% bonds, due in 1938, of which $33,000 have
been Issued. The whole outstanding amount of both (as also $88,000
Central Trac. 1st mtge. bonds) has been deposited as additional collateral
for Lexington & Interurban Rys. coll. trur.t mtge. of 1906; V. 87, p 414.
A sinking fund on the $1,500,000 Lexington Ry. bonds of 1899 will retire

1% of the bonds annually at 110 and Interest. The Pass. & Belt Ry. bonds
mature $15,000 annually beginning April 1 1906.

LATEST EARNINGS.—For II months ending N v. 30 1908, gross,
$566,418; net. $197,747. In 1907 (11 mos.), gross, $:>16,355; net, $185,899.

REPORT.—For year ending Dec. 31 1906, gross, $488,547; net, $183,098;
fixed charges, $176,778; surplus, $6,320.
ROAD.—Operates Lexington city lines, 16 miles; Frankfort city lines.

8 miles; Winchester city lines 3 y2 miles; line from Lexington to George-
town, 12 miles; line from Lexington to Paris, 18 miles; and a line from Lex-
ington to Versailles, 13 miles. An extension of 16 miles from Versailles
to Frankfort is completed and In operation. Total track, about 86 J4 miles.
Another extension from Lexington to Nicholasville is proposed. Ralls, 56
to 80 lbs. Owns 25 closed and 33 open cars, 9 interurban passenger and
2 express cars, and has 42 double-motor and 11 quadruple motor equipments
OFFICERS.—Pres., J. Levering Jones, Philadelphia; V.-P., John Blair

MacAfee, Phila.; Sec. Henry Ralney, Phila.; Treas., H. C. Delany. Phila.;
Auditor, O. R. Bllbrow; Gen. Mgr.. J. B. Crawford.—V. 85, p. 346, 1462;
V. 87, p. 226, 414, 480; V. 88. p. 506.

LIMA OHIO.
WESTERN OHIO RY.- A troUey system of standard gauge, entirely on

private right of way.
ORGANIZATION.—Incorporated in Ohio on Oct. 11 1900. This Is one

of the Mandelbaum roads and forms a link in the through car service from
Toledo to Dayton. Owns entire common stock of the Lima Flndlay &
Toledo Ry. In Aug. 1906 Issued $400,000 new preferred stock In exchange
for the $400,000 preferred stock of that company. V. 83, p. 97, 157, 381.
Has contract to furnish power until 1913 to Lima ft Toledo Traction, Fort
Wavne Van Wert & Lima Traction and Indiana Columbus & Eastern Trac.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Common $3,000,000 ($100) .. $3,000,000
Pref 6% cum. $400,000 --- 400,000 No dlv. yet.
1st mortgage $3,000,000 gold f 1001 5 g M-N 2,503,000 Nov 11921

($1,000) $26,500 per M_.*c{ Int. at CIt. Savings ft Trust Co. Cleveland,
I Trustee or First National Bank, N. Y.

L F & T 1st mtge $600,000f 1905 5 g J-J 400,000 July 1 1925
gold ($1,000). dint, at Citizens Savings & Trust Co., Cleve-

l land. Trustee, or In New York.
Bonis.—The West Ohio bonds have no sinking fund and bonds are not

«ubject to call. Sec V. 76, p. 160, for agreement among bondholders. The
Lima Flndlay & Tol. oonds have a sinking fund of $10,000 per ann., begin-
nings 1911. Aresubject to call at 105. V. 80, p. 2344.
EARNINGS.—For year ending Dec. 31 1908, gross, $441,791; net,

$185,620: charges, $183,287; surplus, $12,333. In 1907, gross, $444,846;
net, $20*.807; charges, $160,928: surplus, $42,879. The apparent
shrinkage In surplus In 1908 Is ascribed to a change In accounting policy.
ROAD.—Lima via Wapakoneta to Plqua: Wapakoneta via St. Mary s to

Cellna; St. Mary's to Minster: making altogether 78 14 miles of main line;
also sidings, 10 miles. Also Lima to Flndlay, 31.9 miles, thus completing
a through line to Toledo. Total of all mileage about 120 miles. Standard
gauge. Operates 19 passenger and 6 other cars.
OFFICERS.—Pres.. L. J. Wolf; 1st V.-P. . M. J. Mandelbaum; 2d V.-P.

and Gen. Mgr., F. D. Carpenter; Sec. & Treas.. H. C. Lang; Asst. Treas.,
A. E. Felhl.—V. 82. p. 162: V. 83, p. 97, 157. 381; V. 85, p. 1520. 0g

LINCOLN, NEB.
LINCOLN TRACTION.—A trolley road.
In Feb. 1909. It was announced, the nine Lincoln Traction Co. had been

formed under the laws of Nebraska, with $3,500,000 capital stock, to merge
the old Lincoln Traction Co. and the Citizens' Ry. Co. Sec V. 88, p. 506.
ORGANIZATION. —Successor In January 1898 to Lincoln Street Ry..

foreclosed Dec. 17 1897 and reorganized per plan in V. 65, p. 277.
REDUCTION OF FARES.—On Sept. 29 1907 announced that, agreeably

with order of State RR. Commlsslon.lt w lUld sell six tickets for 25 cents
to adults and 10 for 25 cents to school children. V. 85, p. 864.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Common stock ($100) A-O $330,000 Oct 15'084 %
Preferred (cumulative). 5 J-J 700.000 Janl5'09 2 Vi

1st mtge gold ($1,000) $250,-1 1899 5 g J-J I '4,000 Jan 1 1920
000 authorized c* J Interest at New York Trust Co., Trustee.
Dividends.—On pref. commenced July 15 1901. 2)4%; In 1902, 5% and

5% In stock: In 1903, 5% and 10% accumulated dividends: In 1904, 5%; In
1905.5%; In 1906, 5%: In 1907, 5%; In 1908, 5%: In 1909, Jan., 2 34%.
On common stock. In 1903. 5%; In 1804, 5%; in 1905, 5%; In 1906, 6%;
In 1907. 8%; In 1908. 8%.
EARNINGS.—Calendar year, Including light and power:

1908. 1907. 1906.
Gross earnings $423,515 $408,216 $376,461
Interest, dlv.. opcr. exp. and reconstruction 344,847 375.324 314,245

Surplus $78,668 $32,892 $62,216
ROAD.—Owns about 42 miles of track.
OFFICERS.—Chairman of Hoard, M. L. Scudder; Pres., J. W. McDon-

ald, Lincoln; V.-P., Wm. Belcher, New London, Conn.; Sec. and Treas.,
F. H. Carter, 52 Wall St., New York; Asst. Sec, E. B. Ransom, Lincoln;
Gen. Mgr., J. H. Humpe. Lincoln.—V. 84. p. 804; V. 85, p. 864.

OMAHA LINCOLN & BEATRICE RY.
Is constructing 56 miles between Lincoln and Omaha, of which 5.6 miles

from Lincoln to Bethany Heights Is completed; remainder expected to be
completed during 1909. Standard gauge. 70-lb. T rail. Franchises, 99
years and perpetual. Stock authorized, $2,250,000 ($100); outstanding,
$300,000. No bonds.
OFFICERS.—Pres., Harvey Musser; V.-P., H. H. Wilson; Sec, Treas.

and Gen. Mgr.. E. C. Hurd.

LITTLE ROOK, ARE.
LITTLE ROCK RAILWAYS ELECTRIC CO.—
ORGANIZATION.—Incorporated In Arkansas on March 17 1903 and Is a

consolidation of the Little Rock Tractlou ft Electric Co. (granted a new
franchise on Sept. 28 1901 for 50 years: V. 73. p. 784) and the Little Rock
Edison Electric Light ft Power Co. (franchise unlimited). Operates all
street railways In city and all commercial electric lighting; also large portion
of lighting In Argcnta. Ark. Controlled by American Cities Railway ft

Light Co. Isidore Newman ft Son of New Orleans and New York are
fiscal agents.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,500,000 5 J-D $1,500,000 Dec31'08,2J4
Pref, 6% cum, $750,000 6 J-D 750,000 D,c31'08,3%
1st mortgage, $2,000,000,1 1903 5 g A-O 2,000,000 April 1 1933

gold ($1,000) CM Interest at Com. Germania Trust ft Savings
IBank, New Orleans, Trus., or flsc. agts.,N.Y.

Refunding and extension mtg) 1908 6 g A-O 365,000 April 1 1938
$5,000,000 ($500 and $l,- r Int. at Bank of Commerce & Trust Co., Mem-
000) gold c*J phis, Trus., or Company's office in N. Y.
Bonds.—First mortgage bonds are subject to call on 60 days' notice on

any interest period at 107 34. Sink, fund of 34 of 1% of outstanding bonds
1908 to 1917; 1% thereafter. The refunding and extension bonds cannot
be called; $2,000,000 are reserved to retire first 5s, $135,000 additional
may be Issued at once, and remainder for 80% of cost of additional property
If net earnings for 12 months previous have been twice the annual Interest
charges on outstanding bonds. Including those to be Issued. A sinking fund
of Vi of 1% on outstanding bonds commencing Aug. 1 1913 is to be Invested
In these bonds at not higher than a 4 34% basis, bonds to be kept alive in
fund. The first $500,000 are to be issued as 6s; rate on subsequent bonds
to be at discretion of board of directors at not exceeding 6%. See full par-
ticulars regarding bonds, property, &c, in V. 87, p. 414.

Dividends.—On pref., 6% per annum paid up to and including Dec. 1908.
On common, 1906, 2%; inl907,4%; in 1908, June30, 2%; Dec. 31, 2 >4%.
EARNINGS.—For calendar years:

Year— Gross. Net. Interest. Dividends Surplus.
1908 ...$670,897 $331,663 *$121.677 pref . $45,000; com. $67,500 $97,486
1907... 642,011 311,841 101,367 pref. 45,000: com. 60,000 105,474
1906 ... 535,498 236,591 97,724 pref. 45,000; com. 60,000 33,867

• Includes $10,000 sinking fund charge in 1908.
ROAD.—Operates 32 miles of track, including 10 miles of double track.

Rails, 65-lb. and over. 41 open, 39 closed and 7 semi-convertible cars;
total, 87.
OFFICERS.—Pres., W. E. Hemingway: Sec, Geo. B. Rose: Treas. and

Gen. Mgr., D. A. Hegarty; Aud., W. J. Tharp.—V. 83. p. 38; V. 86, p. 918;
V. 87, p. 414, 1664.

LONG BRANCH, N. J.

MONMOUTH COUNTY ELECTRIC CO-
ORGANIZATION.—Incorporated Apr. 1 1901 as a reorganization of

the Atlantic Highlands Red Bank & Long Branch Electric Ry. In April
1903 was granted a 45-year franchise to operate In Long Branch, In con-
sideration of which the town Is to receive 34 of 1 % of gross receipts.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($50). $325,009 .

1st mort., $500,000 ($1001 1901 4gJ-J 50u,000 Apr. 11951
and $1,000) gold.. c*JInt. at Ham. Trust Co., Biooklyn, Trustee.

Other debts Dec. 31 1907 . 49,377
ROAD.—Red Bank to Long Branch, 6(4 miles and 2d track, 2 '4 miles;

R<d Bank to East Oceanic, 5 miles; In Long Branch, 3 miles; In Red
Bank, 1 u miles: total. 18 u miles.
EARNINGS.—For calendar year 1908, passenger earnings, $85,986; net

receipts, $22,445; other income, $2,288; fixed charges, $25,137; def., $404.
OFFICERS.—Pres., William F. Hogan, Brooklyn.—V. 72, p. 86, 381.

LONG ISLAND CITY, N. /.

LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES-
ORGANIZATION.—Entire stock Is owned by the L >ng Island RR. In-

corporated In New York and holds majority of stock of the Huntington RR.
and entire stock of the Ocean Electric Ry.. the Northport Traction Co., the
Nassau County Ry., the Glen Covc-RR. and the Jamaica <5c South Shore
RR. Also owns one-half the stock (the Interborough Rapid Transit Co.
owning the other half) and bonds of the N. Y. ft Long Island Traction and
the Long Island Electric Ry.

Has secured all franchises, rights of way, ftc, for a cross-island line from
Huntington to Babylon via Farmlngdale and Amltyvllle, of which 7 miles
of track has been constructed. Cost of line to be met by sale of company's
bonds when latter can be sold to advantage.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $25,000 All owned by Long Island Rlt.
Coll. tr. bonds, $10,000,0001 1905 434 g None. 1*46

gold, guar JU. S. Mtge. ft Trust Co., N. Y.. Trustee.
lionds.—Are guar., principal and Interest, by Long Island RR.
OFFICERS.—Pres.. Ralph Peters; V.-P., C L. Addison; Sec. and Treas..

FraDk E. Haff. New York.—V. 83. p. 890.

(1) Lone Island Electric Ry.—A trolley road.

In Jan. 1900 control passed to the Interborough Ranld Transit Co.
and the Long Island Consolidated Electrical Companies, each owning ono-
half the stock and bonds.
ORGANIZATION.—Chartered March 13 1897 as New York * North

Shore Ry. On Oct. 11 1899 was consolidated with the former Long Island
Electric Ry., new company having $2 100.000 capital stock and $2,100,00*
bonds. On May 7 1902 the lines north or Jamaica were sold under fore-
closure to the Queens Ry. Co., which company was then m»rged into the
New York <5c Queens County Ry. By this foresclosure $1,500,000 each of
stock and bonds were canceled, leaving each at $600,000. On Aug. 28 1903
old name of "Long Island Electric Ry." was resumed.

Right to Carry Express Matter.— la October 1899 the Appellate DIvIsIom
of the Supreme Court upheld the right of the Long Island Electric under th«
General Railroad law to run cars carrying express matter. V. 69, p. 744.
Decision was affirmed by Court of Appeals In June 1900. V. 70, 1249
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $600,000 ($100).. $600,000
L. I. El. 1st M., $600,0001 1895 5 g J-D 600,000 June 1 1925

f$1.000) ...c*]lnt. at Hamilton Tr. Co.. Brooklyn, Trustee.
EARNINGS.—For year ending June 30 1908, gross, $205,010; net,

$60,938; charges, $42,000; surplus, $18,938.
ROAD.—Comprises 20.74 miles of road from Cresceut Avenue. Brooklym

(at the terminus of the Kings Countv Elevated) to Jamaica. Hollls and
Queens, and from Jamaica (o Far Rockaway. 37 passenger cars and C
others.—V. 77, p. 89, 511, 512; V. 83, p. 818; V. 88, p. 101.

(2) New York ft I.one Island Traction.—A trolley r< ad.

On June 20 1905 control was purchased Jointly by the Interborough
Rapid Transit Co. and the Long Island Consol. Elec Cos. V. 80, p. 2622.
The Interborough also controls the New York & Queens County Ry. In
Oct. 1906 the RR. Commissioners authorized $600,000 new stock, to be
Issued for the stock of the Long Island Elec. Ry. (see V. 83, p. 818). but
It Is not deemed probable that exchange will be made.
ORGANIZATION.—This was formerly the Mlueoia Hempstead ft Free-

port Traction (Incorporated on Feb. 27 1899), but name changed as above
on Sept. 22 1902, and stock increased from $125,000 to $1,000,000.

STOCK AND BONDS— Date. Interest. Outstanding. Last Di9.
Common, $750,000 ($50) $750,000
Pref., 5%cum., $250,000 ($50> 250 000 No. d v. yet

I 1902 4 34 g M-N 1,000,000 Nov. 1 1942
1st mtge., $1,000,000, goId{ Int. at Citizens Sav. ft Ti. Co., Cleve-

<$1.000) c. &r Hand, trustee, or at 1st Nat. Bank N. Tr

.

Bonds.—Are subject to call at 107 at 30 days* notice, but no sink. fund.
EARNINGS.—For year ending June 30 1908, gross, $280,756; »et,

$76,874; fixed charges, $71,995; surplus, $4,879.
ROAD.—Operates an electric line connecting Mlneola, Hempstead and

Freeport, 7.84 miles. Also operates line from Hempstead west 5.68
miles to Queens, where connection Is made with the tracks of the Long
Island Electric Ry. Co. Also a line 16.42 miles long from Freeport westerly
via Rockville Centre. Lynbrook and Valley Stream, to a connection with the
Kings Countv Elevated Ry. at Brooklyn. Also a line from Queens to
Mlneola via Jericho Turnpike, 6.75 miles. Total, 36.59 miles. Total,
lncl. second track, 40.65 miles. A line to Long Beach and also one to
Babvlon may be built. 29 passenger and 10 other cars.
OFFICERS.—Pres., C. L. Addison, Long Island City; V.-P., W. O.

Wood; Sec. and Treas., Frank E. Haff, 128 B'way, N. Y.; Gen. Mgr.,
W. O. Wood.—V. 80, p. 1479, 2345. 2458, 2622; V. 83. p. 818; V. 84. p.
868: V. 88, p. 101.

NEW YORK & QUEENS COUNTY RY —
Entire capital stock Is owned by the Interborough Rapid Transit Co.,

which also owns one-half of the stock of the Long Island Electric Ry. and
the New York ft Long Island Traction.
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ORGANIZATION.—Incorporated June 29 1896 and reorganized on June
30 1899. Purchased the various lines of railroad In Long Island City known
as the Newtown Ry. Co., the Rlker Ave. & Sanfords Point BR., the Steln-
way Railway the Long Island City & Newtown Ry. and the Flushing &
College Point Ry. In May 1902 the Queens Ry. was consolidated with It,

and thereupon Increased Its stock from $2,500,000 to $5,000,000 The
Queens Ry. succeeded to the property sold at foreclosure of the New York
& North Shore Ry., comprising a line of 6 miles from Flushing to Jamaica,
with francnlses for lines between Flus' Ing and College Point, Flushing and
Bayslde and Manhasset. V. 74, p. 1197. In Sept. 1906 the Railroad
Commissioners granted permission to make a new mortgage for $10,000,000
to provide for refunding, &c. V. 82, p. 1439; V. 83, p. 752.

Proposed Lease of Tunnel.—This company has proposed to lease from
city tunnel under Harlem River if city accepts offer of N. Y. & Long Island
RR. to sell same. The N. Y. & Queens Co. Ry. proposes to charge a single
5-cent fare from Manhattan side to all points on system. See V. 86, p. 548.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 ($100) $3,235,000 -

Flushing & College Point first 1 1895 5 g J-D 50,000 1925
mortgage, $50,000. gold. ../New York Trust Co., Trustee.

Newtown Ry first mortgage,! 1894 5 g J-D 150.000 Dec 1 1924
$150,000 gold /New York Trust Co., Trustee.

Steinway Ry first mortgage! 1892 6 g J-J 1,500,000 July 1 1922
$1,500,000 ($1,000) gold. c* /Int. at MortonTrust Co., N.Y. City, Trustee.

New York & Queens Countyl 1896 4 g A-O 1,300,000 Oct 1 1946
first consolmtg, $3,i 00,000 ^Mercantile Trust Co., New York, Trustee.
gold, $1,000 each J Interest at office of company, New York.

First & refunding mtge, $10,-1 1906 4 g M-N See text Nov 1 1936
000,000, gold ($1, 000) --C* /Windsor Trust Co., New York, Trustee.

Current liabilities, matured and unmat., July 1 1908 .2,216,177
Of the new $10,000,000 mtge., $2,042,327 are deposited as collateral for

loans from Interborough Rap. Transit and $3,065,000 are reserved for
prior liens. No sinking fund and bonds are not subject to call. Under the
N. Y. & Queens Co. 1st cons. M. there were originally $2,500,000 bonds out-
standing, but the company, having defaulted in payment of int., reorganiza-
tion was made, under which the holders surrendered $1,200,000; Interest
was reduced to 4% and the Mercantile Trust Co., N. Y., was made the new
trustee. The said bonds are redeemable at 105 and Interest. V. 69, p. 906
ROAD.—The system, with the Queens Railway, embraces 74.47 miles of

trolley track, including main line, 40.24 miles; second track, 2K.96; sidings,
5.27. Rails 77 to 107 lbs., standard gauge; 275 closed and open cars; 19
work cars; 7 snowplows and 6 freight cars.
REPORT.—For fiscal years ending June 30:

Gross. Net- Other Inc. Int. & Taxes. Surp'us.
1907-08 $935,000 $125,185 $9,856 $254,138 def.$119,097
1906-07 892,467 151,560 20.745 204,573 def. 32,268
1905-06 839,732 275,386 12,461 203,987 83.860
OFFICERS.—Pres., W. O. Wood; Sec, H. M. Fisher; Treas.. D. W-

McWllliams.—V. 77, p. 299, 350; V. 82, p. 1439; V. 83, p. 752; V. 84, p.
804; V. 86, p. 548; V. 88, p. 375.

LOS ANGELES, GAL.
PACIFIC ELECTRIC RY.—A trolley road.— (See Map on page 61.)

The Southern Pacilic Company Oivns $10,000,000 of the $20,000,000
stock. See V. 80. p. 651 , for item concerning purchase of minority interest.

ORGANIZATION.—This company was Incorporated under the laws of
California in 1901, and is a consolidation of the Los Angeles & Pasadena
Electric Ry.. Pasadena & Mount Lowe Ry.. Paclllc Electric of Arizona, the
East Ninth St. Ry., the Temple St. Cable Ry. and the Brooklyn Ave. Ry.,
comprising nearly all the lnterurban lines In and around Los Angeles.
Owns all the stock of Los Angeles lnterurban Ry., which company It also
operates under lease dated July 1 1908.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $20,000,000 ($100) $20,000,000
Consol. mtge., $10,000,000.1 i902 5 g J-J 8,494,000 Jan. 1 1942

gold ($1.000) c.jlDl. at Union Tr. Co.. San Fran., Trustee.
Los. Ang. A Pas. M., $1,000.-1

000, gold. guar. ($1,000) c*\ 1898 5 g J-J 1,000,000 Jan. 1 1928
Can be called after Jan. 1 )Int. at 111. Tr. & Sav. Bk.. Chic. Trustee,
1908 at 105. J or at Chase Nat. Bank. New York.

Pas. & Mt. L. mort. $500.-1
000. srold ($1,000) c«) 19C0 4 g J-D 500.000 June 1 1930
Can be railed after 1910 at

I
Interest, at Union Trust Co., San Francisco,

104 and Interest. J Trustee.

Bonds.—A sufficient amount of the $10,000,000 consols Is reserved to
retire prior Iss es. Sinking ! und Is $5,000 per annum, commencing Jan. 1

1907, for 5 years; then $10,000 per annum to Jan. 1 1917; $15,000 per an-
num to Jan. 1 1922; $20,000 per annum to Jan. 1 1927; $25,000 per annum
to Jan. 1 1932, $30,000 per annum to Jan. 1 1937 and $35,000 annually
thereafter, said sinking fund to be used In the purchase of the bonds, but
fund may be Invested In other securities If bonds cannot be obtained at par.
The bonds of the Los Angeles &• Pasadena bear the guaranty of the Los
Angeles Ry. by endorsement. A sinking fund of $10,500 per year on those
bonds begins Dec 1 1908, and bonds may be called at 105 on any Interest
date after Jan. 1 1908. The bonds of the Pasadena it, Mt. Lowe are guar-
anteed principal and luterest, by both the Los Angeles Ry. and the Los
Angeles &. Pasadena Electric Ry. A sinking fund for those bonds com-
mences after 10 years from date of bonds of $5,000 per annum for first 5
years, $7,500 per annum for second 5 years, $10,000 per annuir for nrxt 5
years and $12,300 per annum for remaining 5 years. 1 hese bonds may be
called after 10 years on any Interest date upon 4 weeks' notice at 104 and
Interest.

ROAD.—The Pacific Electric Ry. In Sept. 1908 was operating (Including
leased lines) 551.30 miles of track.

OFFICERS.—Pres., H. E. Huntington; V.-P., W. F. Herrln; Sec. and
Aud.. Jos. A. McBrlde; Treas., I. W. Hellman: Gen. Mgr., J. McMillan.
—V. 80. p. 651; V. 84. p. 1248; V. 87. p. 936.

$10,000,000
9,020.000 1943

Co., San Fran., Trustee.
250,000 May 1915

(1) Los Angeles lnterurban Ry.— (See Map on page 60.)

ORGANIZATION.—Incorporated In California on June 8 1903 and Is a
consolidation of the Los Angeles Traction Co.. the Los Angeles & Glendale
Ry. and the California Pac. Ry. The Riverside & Arlington Ry., the
Santa Ana & Orange Motor Ry. and the San Gabriel Rapid Tr. Ry. have
also been acquired. Stock Is all owned by Pacific Electric Ry.. which
latter company also operates the property under lease of July 1 1908.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $10,000,000 ($100)- -

New mtge, $10,000,000, gold! 1903 5 g A-O
($1,000), guar.. .c&r/Int. at Union Tr,

Los Angeles Trac, 1st mtge.1. 1895 6 g M-N
$250,000, gold ($1,000)---/St. Louis Union Tr. Co.. St. Louis. Trustee.

Los Angeles Trac 1st con M.l 1898 5 g J-D 250,000 Dec 1 1938
gold, $250,000 ($1,000) -../St. Louis Union Tr. Co., St. Louis, Trustee.
Interest on both above mortgages p.ii'l at Chase Nat. Bank, New York.

Cal Pacific Ry 1st mtge, gold) 1901 5 g J-J 480,000 July 1 1941
($1,000), guar cJTItle Ins. & Trust Co.. Los Angeles, Trustee.

Bonds.—Of the California Pacific Ry. no stated amount authorized, but
Is limited to $20,000 per mile of completed track. No sinking fund on these
bonds, and bonds cannot be called. Interest Is payable In N. Y. City.
These bonds are guaranteed by the Los Angeles Trac. Co., both principal and
Int. See V. 75. p. 76. A sinking fund Is provided for the new $10,000,000
mtge. as follows: 1908 to 1912 Inclusive, $5,000 per annum; 1913 to 1917,
Inclusive, $10,000 per annum; 1918 to 1922, Inclusive, $15,000 per annum;
1923 to 1927, Inclusive, $20,000 per annum; 1928 to 1932, Inclusive, $25,000
per annum; 1933 to 1937, Inclusive, $30,000 per annum, and thereafter to
maturity, $35,000 per annum. The bonds are subject to call for the sinking
fund at a price to be determined by the directors. These bonds are guar-
anteed as to both principal and Interest by the Pacific Electric Ry.
ROAD.—Comprises about 310 miles of track. V. 79. p. 627. 2588,

V. 80, p. 651; V. 87. p. 936.

LOS ANGELES RAILWAY.— (See Map on page 60.)

Is one of the Huntington properties, Mr. Huntington belne reported to
be the owner of 55% of the stock. See V. SO, p. 651. The Southern
Pacific Co. owns 15% of the stock.
ORGANIZATION.—Successor by consolidation Sept. 29 1898 of Los

Angeles Ry. and Main St. & Agrleulturai Park RR. and by purchase of the
Mateo Street HR. and San Pedro Street RR. V. 6S, p. 85. Owns $5,050,-
000 of the $10.000 ,000 stock of the Pacific Light & Power Co. of Los Angeles.

Outstanding.
$5,000,000

Maturity.STOCK AND BONDS— Date. Interest.
Stock, $5,000,000 (par. $100)
New mortgage, $5,000,000,/ 1898 5 g A-O 5,000,000 Oct 1 1938

gold ($1,000 each) c*(Int. at co's office, San Francisco, Cal.
The trustee of the new mortgage of 1898 Is the Union Trust Co. of San

Francisco, Cal. On 30 days' notice Interest may be made payable at the
National City Bank, New York.
EARNINGS.—For calendar year 1907, gross. $3,558,938. In 1906.

gross, $3,276,130: net. $944,279. In 1905, gross. $2,683,404; net, $811 ,149.
ROAll.—Comprises 212.93 miles of track.
OFFICERS.—Pres., H. E. Huntington; V.-P., W. F. Herrln; Treas.,

I. W. Hellman; Sec, C. A. Henderson, Los Angeles; Gen. Mgr., Howard
E. Huntington, Los Angeles.—V. 78, p. 229; V. 80. p. 651; V. 86, p. 52.
1224.

(1) Pacific Light & Power Co.—An electric company.
Owns all the stock of the Ontario & San Antonio He ghts Ry., the San

Bernardino Gas & Electric Co., the Mentone Power Co. and the Riverside
Power Co. Has contract to purchase stock in the Slerr a Power Co., which
has $14,000 bonds out; the Mentone Power Co., has $37,000 bonds out.

ORGANIZATION.—Incorporated In California on March 6 1902 and
absorbed the San Gabriel Electric Co. $5,050,0CO of the $10,000,000
(V. 75, p. 1150) capital stock Is owned by the Los Angeles Ry. Co. Sup-
plies power to the Los Angeles Ry. Co.. the Pacific Electric Ry. Co., the
Los Angeles lnterurban, the Los Angeles & Redondo Ry. Co., and does a
general lighting and power business in Los Angeles and vicinity.

STOCK AND BONDS— Date. Interest. Outsla/iding. Maturity.
Stock, $10,000,000 ($100). ... $10,000,000 .-
First mortgage $10,000.0001 1902 5 g J-J *8, 123,000 July 11942

gold ($1,000) c*/Int. at Union Trust Co., San Fran., Trustee,
J or N. W. Halsey & Co., New York.

*$2.350,000 of outstanding bonds are guaranteed, prin. and Int., by
Los Angeles Ry. V. 86. p. 55.

Bonds.—$366,000 are reserved to retire a like amount of bonds of the
San Gabriel Electric Co. and $307,000 have been retired by sinking fund.
Only $2,350,000 of the bonds are guaranteed (p. & I.) by Los Angeles Ry.
V. 86, p. 1227. Bonds cannot be called. A sinking fund commenced on
Jan. 1 1905 of 2% of bonds outstanding for first 5 years and on and after
Jan. 1910 2M% until and Including Jan. 1 1942 said fund to be Invested
in the bonds at not more than 110; otherwise In other securities.

EARNINGS.—For calendar year 1907, gross, $1,281,055; net, $749,239;
Interest, $336,097; surplus, $413,142. In 1906, gross, $1,332,534; net.
$699,093; Interest, $339,431: surplus, $359,662.
PLANT.—Generates electricity for light and power. Present generating

capacity, 43,000 h.-p. Water power, also steam plant, in Los Ange'es.
Has 15.000 h.-p. plant on Kern River, 125 miles from Los Angeles. Two
separate transmission lines running the entire distance are used. Hydraulic
plants at Azusa, at San Antonio, at Mentone and at Riverside. 20,000 h.-p.
steam plant at Redondo. V. 86, p. 55.

OFFICERS.—Pres.. William G. Kerchoff; V.-P., H. E. Huntington;
Gen. Mgr., A. C. Balch.—V. 86, p. 55, 671, 1227.

LOS ANGELES PACIFIC CO.—An electric road. The Harrlman Inter-
ests are In control. V. 82, p. 751.
ORGANIZATION.—Successor In 1905 to the Los Angeles Pacific Rail-

road, which was organized June 4 1898. In Jan. 1904 purchased the Los
Angeles Ocean Park & Santa Monica RR. V. 78. p. 342.
Company appears to be contemplating the making of a new mtge. to

furnish means for further improvements and extensions and to provide
for ultimate retirement of existing issues. V. 85, p. 531; V. 87, p. 1358.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $15,000,000 ($100) $15,000,000
Los Angeles Pacific Ml lstf 1898 5 J10-D-10 100.000 1928

mortgage, $1,000,000. goldllnt. at Broadway Bank & Trust Co., Los
($1,000). -

I
Angeles, Trustee; 111. Tr. & Sav. Bk.,

I Chicago, or Chase Nat. Bank, New York
Los Angeles Pacific RR first 1 1901 5 A-O 1,400,000 April 1 1931

con mtge, $1,500,000. gold ^Broadway Bk. &Tr. Co., Los Ang., Trustee.
($1,000) J Int. at Crocker Nat. Bk., San Francisco.

Los Angeles Pacific RR first 1 1903 5 g M-S 3,250,000 Sept 1 1943
and ref mtge, $5,000,000, )Int. at Los Angeles Trust Co., Trustee, or
gold ($1,000) cj at U. S. Mort. & Trust Co., New York.

Los Angeles Pacific Co genl 1906 5 g J-J 5,000,000 Jan 2 1946
consol mortgage $12,500,- ilnt. at Union Trust Co., San Fran., Trustee,
000, gold ($1,000) c*[ or at Farmers' & Mech. Nat. Bank, Los

J Angeles, or Chase Nat. Bank, New York.
Los Angeles Her B & Red M,| 1902 5 g M-N 150,000 1942

$500,000, gold ($1.000)---llnterest at Crocker Nat. Bk., San Francisco.
Bonds.—Of the $5,000,000 1st and ref. bonds authorized, enough are

reserved to retire prior liens. A sinking fund began in 1908, to which $50,-
000 per annum Is payable the first 5 years, $60,000 per annum the next 5
years, $70,000 per annum the next 5 years, $80,000 yearly the following 5
years, $90,000 per annum the next 5 years, $100,000 yearly the following 5
years and $150,000 per annum thereafter. These bonds are not subject to
call. On the new bonds of 1906 the following sums are payable annually
to a sinking fund: 1911 to 1915, $10,000 per annum; 1916 to 1920. $15,000
per annum; 1921 to 1925, $40,000 annually; 1926 to 1930, $75,000 per
annum; 1931 to 1944, $80,000 annually, and 1945 to 1946, $90,000 per
annum. Of the $12,500,000 authorized. $5,000,000 are reserved for prior
Hens and $5,000,000 for other purposes.

EARNINGS.—For calendar year 1905. gross, $1,154,519; net, $419,384.

ROAD.—Owns four lines of trolley road from Los Angeles to the Pacific
Ocean, the entire local system of Santa Monica, with branch lines from
Los Angeles to Hollywood, Colegrove, Westgate, Redondo Beach, Soldiers
Home and Inglewood, constituting 68.9 miles of double track; total mileage,
176 miles of single track. Operates 2 large power houses at Sherman and
Vineyard, with machine shops and car shops at Sherman.
OFFICERS.—Pres. and Mgr., E. P. Clark; V.-P. and Mgr., M. H. Sher-

man; Sec. A. I. Smith; Treas.. M. E. Hammond; Auditor, G. L. Bugbee
Supt., R. P. Sherman.—V. 82. p. 100, 161, 751; V. 85. p. 531; V. 87, p. 1358

LOS ANGELES & REDONDO RY.—A trolley road.
In July 1905 H. E. Huntington purchased the entire capital stock.

V. 81, p. 211.
INCORPORATION.—Incorporated In California. Capital stock was In-

creased In Oct. 1907 from $500,000 to $5,000,000.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $5,000,000 ($100) ... $500,000
1st mortgage, $500,000. goldl 1902 5gJ-J15 500,000 Jan 15 1932

($1,000) c'JInt. at Union Trust Co.. San Fran. Trustee.
ROAD.—Operates 84.33 miles of track. Gauge 3 ^ feet. Operated by

electricity. Cars equipped with 4 motors of 50 h.-p. each. Passenger
cars, 34; freight and miscellaneous, 108.
OFFICERS.—Pres., L. T. Garnsey; V.-P.. H. E. Huntington; Sec. <fc

Treas., C. A. Henderson; Mgr., C.H.Burnett.—V. 81, p. 211; V. 87, p. 415

LOUISVILLE, KY.
LOUISVILLE TRACTION CO.—A holding company.
ORGANIZATION.—Incorporated In New Jersey on July 5 1903, and has

acquired practically all of the stock of the Louisville Ry. Co Holders of
common stock of Louisville Ry., on payment of $55 n cash, received three
shares of new common stock In exchange for each share of old stock held.

I Holders of the old preferred stock of the Louisville Ry. received share for
, share of new preferred, with a bonus of 20% In common The new com-
fiany provided the Louisville Ry. Co. with needed money to be used for
mprovements, the railway company Issuing $1,100,000 common stock
therefor. See V. 79, p. 968. The Traction Co. In March 1906 sold $912,000
additional stock to shareholders at par. See V. 82, p. 692. In April 1907
authorized common stock of the Traction Co. was Increased from $12,000,-
000 to $15,000,000. V. 84, p. 931. In April 1908 preferred stock was
Increased from $2,500,000 to $3,500,000 and the additional $1,000,000
offered to stockholders at par (all of which was taken) payable $50 per
share at time of subscription, $25 Oct. 1 1908 and $25 Jan. 1 1909.
The old Louisville Ry. Co was Incorporated Jan. 22 1867, and Is a Ken-

tucky company, owning all the street railways In the city of Louisville and
Its suburbs. It has $5,500,000 common stock and $2,500,000 preferred
stock, practically all owned by the Louisville. Traction Co. Franchises
are partly for 99 years and partly perpetual.



Feb., 1909.
J ELECTRIC RAILWAYS 63

k The IX)ul8vl(le & Interurban Ry. has been organized In the Interest of
the Louisville Ry. to construct a system of urban and Interurban lines. It

has been authorized to borrow $3,000,000. Up to latest dates no securities
Sad been Issued except $1,500,000 stock to Louisville Ry. Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $15.000.000 Q-J $11,889,700 Jan. '09, 1%
Pref.. 5% cunl., $3,500,000 . --- A-O 3,500,000 Oct'08,2M%
Louisville City Ry \ 1884 6 g J-J 375,300 J'ly 1 1909

1st mortgage, gold /Louisville Trust Co., Louisville, Ky.. Trustee
I

f 1888 6 M-N 3,000
Central Pass. Ry. M { Interest payable at First Nat. Bank, Loulsv.

I Louisville Trust Co.. Trustee.
Louisville Ry. Cons. M., gold, f 1890 5 g J-J 5,62 4,000 July 1 1930
$6,000,000 (listed N Y) c M Interest payable by Sellgman & Co.. N. Y.

I Fidelity Trust Co., Louisville. Trustee.
iXSMsvllle Ry 2d mtge, $2.- 1 1900 4^g M-S 1,000,000 Men. 1 1940

OOu.OuO, g ($1,000) /Int. at Columbia Tr. Co., Louisville, Trustee.
Loulsv Ry notes, $500,0001

($1,000) , / 1907 6 J-D 100.000 1910
Bonds.—Of the second mortgage bonds due 1940, not more than $200,000

can be Issued In any one year for Improvements. V. 70, p. 430, 480, 532.
Besides the $1,000,000 outstanding above, $600,000 are pledged as security
for the 1907 Louisville Ry. notes. These latter are subject to call June 1

1908 or on any Interest date thereafter. V. 84, p. 1307.
Dividends.—On Traction, pref., 5% per annum. On com. the first

semi-annual dividend, lhiVo, was paid Oct. 1 1904 and l)i% was again
paid April 1 1905. On Oct. 1 1905 1J4% and y3 % extra. In 1906, 4%.
In 1907. 4%. In 1908, Jan. dlv. omitted; April, 1%; July, 1%; Oct.. 1%.
In 1909. Jan., 1%.
ROAD.—Owns 145 miles of track on 62 miles of street; all Is electric.

Affords entrance Into Louisville for the Louisville & Eastern RR., the
Loulsv He & Northern Ry. & Lighting Co. and Loulsv lie & So. Ind.
Traction Co. The Louisville & Interurban operates 45 m. of track In
Jefferson County.
REPORT.—Of Louisville Railway Co. for fiscal years ending Dec. 31.

Annual meeting third week In February.
Year— 1908. 1907. I Year— 1908.

•Grossearns. *$2,758,555a$2, 668, 146 | Dividends $649,817
Net... *$1.033.552 $900,198 1 Bal., surplus. 3,525
Interest paid. 380,210 368,126

1

Jeffersonvllle, and supplies also Port Fulton, Silver Grove, Clarksvllle and
Charlestown. Franchises. 45 years In New Albany and 50 years In Jeffer-
sonvllle from 1902; In other towns from 20 to 40 years. Guarantees the
$250,000 first mortgage bonds of New Albany Street Railway Co
STOCK AND BONDS—

Stock, $1,000,000 ($100)
First mortgage $750,000 ($1.-

000) gold c*

Date. Interest. Maturity

.

1902
Interest

Chlo.
1904

1907.
$496,737
35,334

%a There were two strikes in 1907.
!» * Includes $27,337 other Income in 1908.
I* OFFICERS.—Pres., T. J. Mlnary; V.-P., A. P. Humphrey; Sec. and
Treas., Samuel G. Boyle. V. 86, p. 168, 857; V. 87, p. 544; V. 88, p. 375,
506.

LOUISVILLE & EASTERN RR.—A trollej road.
In Feb. 1909 it was reported the Louisville Traction Co. had bought a

large Interest In the property, Including most of the pref. stock and out-
standing claims. V. 88, p. 375, 506.

Receivership.—On Oct. 23 1908 Henry Glover of Louisville was appointed
receiver. V. 88, p. 1160. For the purpose, it is supposed, of getting a
clear title, suit has been brought to foreclose the $650,000 mtge. V. 88,
p. 375.
ORGANIZATION.—This was formerly the Louisville Anchorage &

Pewee Valley Electric Ry., Incorporated Jan. 14 1901, but name changed
as above In January 1903.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, common, $2,000,000 $2,000,000
Pref, $400,000, 5%, non-cum. ... 400,000

( 1906 5 g A-O 650,000 April 1 1956
1st mortgage, $2,000,000, g(Int. at Merchants' Nat. Bank. Boston, or

($5uo & $1,000), s f I
Fourth Nat. Bank, New York.

I Old Colony Trust Co.. Boston, Trustee.

Bonds.—Of the $2,000,000 authorized, the balance unissued Is reserved
for extensions, &c. See V. 82. p. 987. A sinking fund of 1% per annum
of bonds out Is operative from 1911 to 1931; thereafter 2% per annum.
Bonds are subjeot to call at 110 and Interest.

Report of Receivers.—For year ending Sept. 30 1908: Gross, $140,653;
expenses, $84,118; taxes, &c, $36,510; net, $20,025.
EARNINGS.—For fiscal year ending Dec. 31 1907 (fiscal year formerly

ended Feb. 28), gross, $156,372; net. $49,578. In 1906, gross, $117,839;
net, $33,342. In 1905, gross, $117,083; net, $37,462.
ROAD.—Operates 27 miles between Louisville, Beards and La Grange,

on private right of way. 70-lb. rails. An extension from Lakeland to
Shelbyvllle, 24 miles. Is urder construction. 10 passenger cars and 2
express cars.—V. 86, p. 1344; V. 87, p. 177, 873, 1160.

Outstanding.
... $1,000,000 .

5 g J-J 736,000 See text,
at American Trust & Sav. Bank,

.
Trus., and at Eliot Nat. Bk., Bost.

First consolidated mortgage,] 1904 5 g J-J See text See text.
$1,500,000 gold ($500 andUnterest at American Trust & Savings Bank
$1.000) _c*J Chic, Trus., or at Eliot Nat. Bk.. Boston.

Notes $500,000 6% gold ($1,-1 1907 6 F-A 350.000 Aug 11912
000, $500 and $100) c/Int. at Central Trust Co., Chicago Trustee
Bonds.—$736,000 new consols are reserved to retire a like amount of

first 5s; $365,000 are reserved for future betterments and Improvements
$385,000 are outstanding to secure the note Issue and $14,000 have been
retired. Both Issues mature serially from 1907 to 1942, but the bonds of
1902 may be called after July 1 1912 at 105 and Interest; the new consols
after July 1 1924 at 105 and interest. See V. 79, p. 2458. The 1907 notes
are secured by 110% of the 1904 consolidated mortgage bonds. Can be
called at 101 and Interest on 30 days' notice. Unissued notes are reserved
for future Improvements. V. 85, p. 1466.

EARNINGS.—For years ending May 31:
1908. 1907. 1906. 1905.

Gross earnings $280,781 $269,987 $263,220 $219 876
Operating expenses and taxes 170,709 170,309 173.534 149215

Net earnings $110,072
Interest 52,404

$99,678
46.499

$89,686
46.641

$70,661
37,507

INDIANAPOLIS & LOUISVILLE TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated In Indiana In 1905 under the general

railroad laws. Franchises In cities and towns are for 50 years from 1905;
remainder Is on private right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $2,500,000 $2,356,800
Pref, $500,000($100). 100,000
1st mortgage, $1,250,000, g\ 1905 5 g A-O 1,250.000 April 1 1936

($1,000) c'/Int. at Colonial Trust Co., Plttsb., Trustee.
Mtge & coll tr notes, $400.0001 1907 6 g J-J 300.000 July 1 1912

($1,000 and $500), g-.c&rjlnt. at Colonial Trust Co., Plttsb.. Trustee.
Bonds.—On 1st mtge. bonds a sinking fund of 5% per annum of gross

earnings commences April 1 1916. They are subject to call on any Int. date
at 105 and Int. The trust notes are convertible at option of holder at par
Into pref. stock. Can be called on 90 days' notice at 102)4 and Int.

ROAD.—41. 8 miles of track from Sellersburg (from which point cars
are run Into Louisville over tracks of Louisville & Northern Ry. & Ltg. Co.)
to Seymour, from which place It will enter Indianapolis over the tracks of
the Ind. Col.& South., with which It has a contract. Road put In operation
In 1907. Through limited cars from Louisville to Indianapolis were put In
operation in 1908. Standard gauge; 75-lb. T-rails.
OFFICERS.—Pres., James M. Andrews; V.-P., Jno. E. Greeley, Scotts-

burg; V.-P., W. L. Lyons, Louisville and New York; Sec. and Treas.,
C. C. Tennis, Louisville; Asst. Sec. and Treas., Robt. J. Thompson, Sey-
mour, Ind.; Supt. , H. D. Murdock, Scottsburg, Ind. General offices,

Scottsburg. Ind.—V. 83, p. 155, 562, 1290; V. 85, p. 793.

LOUISVILLE & NORTHERN RAILWAY & LIGHTING.
ORGANIZATION.—Incorporated under the general railroad laws of

Indiana In Dec. 1905 $900,000 of the $1,000,000 stock of the United
Gas & Electric Co. and $232,700 stock of the New Albany Water Works
Co. are deposited under this company's mortgage. Has purchased the
electrical equipment of the Kentucky & Indiana Bridge Co., and leases the
bridge for 25 years, thus affording Independent entrance Into Louisville.
Company does electric lighting and express and freight business In addition
to passenger business. Road Is mainly on private right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $3,500,000 $3,500,000
Pref, $1,500,000, series A & B ... Q-J 1,500,000 See text
1st mortgage, $2,500,000, gf 1905 5 g J-D 500,000 Dec. 1 1925

($500 and $1.000). c*Unt. at Amer. Tr. & Sav. Bank, Chicago,
i Trustee, or at Eliot Nat. Bank, Boston.

Bonds.—Unissued bonds can only be Issued for 80% of cost of property
built or acquired. Are subject to call after Dec. 1 1910 at 105 and Interest.
V. 82, p. 868.

Stock.—The Series A pref. stock Is 6% cum., the Series B Is cum. and will
receive 2% In 1906, 3% In 1907, 4% In 1908, 5% In 1909 and 6% In 1910
and thereafter.

Dividends.—Dividends from July 1 1906 on both classes of pref. stock
have been paid at rates called for up to and Including J . 1909.
ROAD.—Operates 20 miles of track, Louisville to Charlestown, with a

line branching off at Watson and running to Sellersburg. At Sellersburg
connects with the Ind. & Loulsv. Traction Co., running to Seymour, where
connection is made with the Ind. Col. & So., thus forming a through line
between Louisville and Indianapolis. The line from Louisville to Charles-
town will form part of a through line between Louisville and Cincinnati.
Standard gauge. 70-lb. T rail.

OFFICERS.—Pres., Samuel Insull, Chicago; V.-P. and Treas.. R. W.
Walte; Sec, F. J. Strattor; Gen. Mgr., Martin J. Insull.—V. 82, p. 509, 868.

(1) United Gas & Electric Co.
ORGANIZATION.—Incorporated In Indiana In 1902 and acquired the

New Albany Gaslight & Coke Co., New Albany Light, Heat & Power Co.
Jeffersonvllle Electric Light, Heating, Gas & Coke Co. and Jeffersonvllle
Light & Water Co.; also controls the Louisville & Southern Indiana Traction
Co. Does entire gas and electric-lighting business In New Albany and

Balance $57,668 $53,179 $43,045 $33,154
OFFICERS.—Pres., Samuel Insull, Chicago; V.-P. and Treas., R. W.

Walte; Sec. F. J. Strattor; Gen. Mgr., Martin J. Insull; Supt., J. W
Dunbar. V. 80. p. 1236; V. 81, p. 17)4; V. 82, p. 871; V. 85, p. 737, 1466'

(a) Louisville & Southern Indiana Traction Co.
ORGANIZATION.—Incorporated in Indiana under the General Railroad

Laws In 1903, and is successor to the Southern Indiana Interurban Railway
Co. Leases the New Albany Street Railway Co. for 25 years from Aug.l
1903 (with privilege of renewal for 25 years) at a yearly rental of $500, the
Int. charges and taxes and divs. of 4% on $100,000 preferred stock. V. 77,
p. 769. In Sept. 1904 acquired the Highland RR. for $10,000 in bonds;
V. 79, p. 1643. In Dec 1905 acqulied the Jeffersonvllle Cltv Ry. See V.
81. p. 1792. Is controlled by the United Gas & Electric Co., which see
above. Franchises owned are for 50 years: also permitted to carry freight.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $2,000,000 ($10) .. . _ $2,000,000
Pref 6%cum. $1,000,000 ($10) 434,980 ...
First mortgage $1,000,0001 1903 5 g M-S 15 1,000,000 Sept.15 1923

gold ($500,000 and $1,000) }Int. at Amer. Trust & Sav. Bank, Chicae-o.
c* ._ ..J and U. S. Trust Uo., Louisville, Trustees.

New Albany St. Ry $250,000/ 1902 5 F-A 250,000 Aug. 1 1927
($1,000) guar piin & interllnt, at U. S. Trust Co., Louisville, trustee
Bonds.—No sinking fund, but bonds are subject to call after 10 years a t

105 and Interest. See V. 77, p. 769. 2339. The New Albany Street Ry
bonds are subject to call on any interest date at 105 and Interest and are
guaranteed by United Gas & Electric.

EARNINGS.—For fiscal year ending July 31 1907: Gross, $257,972; net
$83,031: interest, $49,999; dividends, $26,097; surplus, $6,935.
ROAD —Operates 33 miles of track, Including 10 V-, miles leased from

New Albany Street Ry., and also line between New Albany and Jefferson-
vllle. and city lines in Jeffersonvllle. An exV-nslon to Louisville was com
pleted in Sept. 1905. Has a contract with "Big Four" RR. for the us
of Its bridge over Ohio River and with Louisville Railway Co. allowing It
cars to enter Louisville. Mas erected an interurban terminal on Third St.
Louisville. Girder rails. 90 lbs.. T rails 75 and 77'^ lbs.
OFFICERS.—Pres. Samuel Insull. Chicago: V.-P. and Treas.. R. W

Walte; Sec, F. J. Strattor; Gen. Mgr.. Martin J. Insull.—V. 81, p. 1792.

LOWELL, MASS.
LOWELL & FITCHBURG STREET RY.—A trolley road.
ORGANIZATION.—Incorporated in Massachusetts in 1903.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $275,000, $101) $275,000
First mortgage, $1000,000] 1906 5 g J-J 275,000 Jan. 11926

gold ($1,000)... .-lint, at Un. Sec. L.I.& Tr. Co.. Phlla.. Trust.
Bonds.—Are subject to call at 105 and Interest on any Interest date. No

sinking fund.
EARNINGS.—For year ending Sept. 30 1908, gross, $43,745; defic

from operation, $200.
ROAD.—Operates 14 miles from Lowell, where It connects with the

Lowell system, to Ayer, where connection Is made with the Fltchburg &
Leominster Street Ry. Also a branch, about 5 miles, from North Chelms-
ford to Westford. 8 cars; 1 snow-plow.
OFFICERS.—Pres., James W. Green, Gloversvllle; Sec, C. V. Mills

Treas.. Jeremiah Wood.—V. 83, p. 38.

LYNCHBURG, VA.
LYNCHBURG TRACTION & LIGHT CO.- Trolley.
ORGANIZATION.—Incorporated In Virginia, and Is a consolidation on

May 1 1901 of the Lynchburg Electric Railway & Light, the Lynchburg &
Rivermont Street Ry. (franchise perpetual) , the Lynchburg Gas Co. an
the Lynchburg Water Co., and comprises all the street railways, gas work
and electric-light plants of Lynchburg and hydraulic power development ;

Reusens, Va.; also owns all the stock of the Lynchburg Water Power Co.
and has assumed the $500,000 1st mtge. 5% bonds of that company.

In 1907 authorized stock was Increased from $750,000 to $1,000,000 to
provide for the convertible feature of new bonds.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $1,000,000 ($50) J-D $750,000 See text.
First mortgage. $1,000,000) 1901 5 g M-N 861 ,000 May 11931

sinking fund ($1,000) gold f Real Estate Trust Co., Philadelphia, Trustee
c* J Interest at R. M. Janney & Co.. Philadelphia

Gen mtge conv, $250,000,1 1907 6 g J-D $235,000 Dec 11917
gold ($1,000) c*J Logan Trust Co., Philadelphia, Trustee.

Lynchburg Gas Co first mort-1 1900 5 M-S 111.000 1930
gage $250,000.. lint, at Real Estate Trust Co., Ihlla.. Trust.

Lynchburg Water Power first] 1902 5 490,000 July 11932
mortgage, $500.000 /Real Estate Trust Co., Philadelphia, Trustee
Dividends.—In 1904. July, 1 %; Nov., 1 %; in 1905. 2%; in 1906. 2\i %.

In 1907, 3%. In 1908, June 15, 1H% and 1% extra; Dec. 15, l>i% and
1% extra.

Bonds.—The new gen. mtge. bonds are subject to call on any Int. period
at 103 and Int.; they are convertible at any time into stock at par. V. 86, p
52. No s. f. Of the 1st mtge. bonds, $111,000 are reserved to retire bond
of like amount of Lynchburg Gas Co. due 1930, and of which no more are
to be issued; $28,000 have been canceled. f.SInklng fund of 1% per annum
becomes operative in 1906, which Is increased In 1916 to 1}4%. Entire
Issue can be called at any time.
EARNINGS.—Year ending April 30 1908: Gross, $342,411; net, $148,316

Interest charges, $76,332; dividends, $22,500; surplus, $49,484
ROAD.—-Owns and operates about 20 miles of road in city and suburbs

Standard gauge. 40 cars. Owns Rivermont Park.
OFFICERS.—Pres. and Gen. Mgr., R. D. Apperson, Lynchburg, Va

V.-P.. Chas. R. Miller. Phlla.; Sec and Treas., F. H. Shelton, 1004 Pennsy
vania Bldg., Phlla.—V. 72, p. 873: V. 86. p. 52. 168, 1529.

McKEESPORT, PA.
PITTSBURGH McKEESPORT & WESTMORELAND RY.
ORGANIZATION.—Incorporated to take over the Pittsburgh & West-

moreland Ry. Co. (which controls the Manor Valley Ry. Co., with $75,000
stock, of which $50,000 Is outstanding) , exchanging bond for bond with the
exception that the coupons for three years from Dec. 1 1908 have been re

moved and placed with a fiscal agent for collection or cancellation, as the
case may be, depending upon the sufficiency of earnings. The company
has also taken over the Donora & Eldora Street Ry. Co., $150,000 stock
$100,000 bonds, 3 H miles long, in course of construction from Donora to
Eldora connecting with the Charlerol division of the Pi".sburgh Railways
It is expected to connect up these two systems by way of Hermlnie. Wes
Newton and Webster. «.-J
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 $100,000
1st mortgage, $2,000,000 559,000
Bonds.—Outstanding bonds Include the bonds given In exchange for

Pitts. & Westmoreland Ry. bonds.
ROAD.—Runs between Irwin and McKeesport, 8 }4 miles. Total track,

9 miles. The controlled Manor Valley Ry. is building 5 miles of track from
Junction with Pitts. & West. Ry. to Herminie. Gauge, 5 ft. 2 M inches.
70-lb. T rail and 73 and 90-lb. girder.
OFFICERS.—Pres., Manning Stlres, McKeesport; V.-P., I. I. Robert-

son, West Newton; Treas., George D. Cook, 25 Broad St., New York;
Sec, R. W. Hervey, Monongahela.—V. 83, p. 493; .V 85, p. 346; V. 87,
g>. 1421.

MACON, GA.
MACON RAILWAY & LIGHT CO
In 1907 control changed hands and officers elected as below. V. 85, p. 1005.
ORGANIZATION.—Incorporated in Georgia on Oct. 23 1902 by the

Railways & tight Co. of America as a consolidation of the Macon Consoli-
dated Street Ry.. the Macon Electric Light & Ry., the North & South
Macon Street Ry. and the Metropolitan Street Ry. The city ordinance per-
mitting the consolidation, passed on Sept. 16 1902, provided that at least
$150,000 shall be expended for improvements within two years, and granted
a 50-year franchise. For terms, see V. 75. p. 733. In Sept. 1905 a large
block of stock changed hands. V. 81, p. 1100. Voting trust in stock was
dissolved in Sept. 1905.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common. $900,000 ($100). .. $900,000 .

Pret., $300,000 ($100) 6% cum 6 A-O 300,000 Oct. '08, 3 %
Mac Ry & Lt first cons mtge g/ 1903 5 g J-J 950,000 Jan. 11953

$1,000,000 ($1,000) _ __c*llnt. at Tr stCo. of Armr ca, N.Y.. Trust .

Mac Elec Lt & Ry first mtgej 1899 6 g J-J 42,500 Jan. 1 1929
$100,000 ($500) gold.-. e*l Int. at Bowling Green Tr. Co., N. Y. Trust.
Bonds.—$50,000 Mac. Ry. & Lt. 1st consols, are In treasury of company;

bonds are subject to call on any Int. date after 5 years at 110 and Int.
Bonds and stock aggregating $69,700 are held by Savannah Trust Co. to
retire $42,500 of the Macon Elec. Lt. & Ry. bonds. See V. 76, p. 212.

Dividends.—6% per annum has been paid on preferred 1903 to 1907
Inclusive. In 1908, April, 3%; Oct., 3%.
ROAD.—Owns and operates about 32 M miles of track, all of which has

been re-laid with 70 lb rails.

REPORT.—For years ending Dec. 31:
Calendar Gross Net Int. and Div.on Pref. Balance.

Years— Earnings. Earnings. Taxes. (6%). Surplus.
1907 $355,387 $149,266 $67,260 $17,016 $64,990
1906 290.345 105,002 59.547 17,016 28.440
OFFICERS.—Pres., W. J. Massee; V.-Ps., M. Felton Hatcher and F. B.

Stubbs; Sec. and Treas., J. H. Hertz; Gen. Mgr., J. T. Nyhan.—V. 78, p.
343: V. 81, p. 508; V. 85, p. 1005; V. 86, p. 421, 1664.

MADISON, WIS.
SOUTHERN WISCONSIN RAILWAY CO.—A trolley road.
ORGANIZATION.—Successor to the Madison & Interurban Traction Co.,

which was Incorporated In Jan. 1905, and on Sept. 1 1905 purchased the
Madison Traction Co. , which was Itself successor to the Madison Electric Ry.
Franchises expire In 1932, 1938 and 1944, and are practically exclusive.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $lio,ooo ($100) J50.U00
Mad & lnterur Trac 1st mtgel 1906 5 g M-N 685,000 May 1 1931

$1,200,000 gold ($1.000)_cjTnt. at Citizens' Sav. & Tr. Co., Cleve., Trus.
Gen. mtge. $2.000,ooo gold 5 50,ooo June 25 '32

Bonds.—Whole issue Mad. & Interarban Trac. bonds can be called
on any Interest date at 102 and Interest on 60 days' notice; no sinking fund.
Of the gen. mtge. bonds, $685,000 are reserved to retire above prior liens
and $450,000 are in treasury of company.
ROAD.—Owns, with extensions now In progress, 16 miles of rtandard-

gaugc track. Including lines in Madison, and extension to Fair Oaks, Elm-
Ilde. Lake Park Cemetery and South Madison.

REPORT.—Year ending Dec. 31 1908: Gross, $156,157; net, after taxes,
$69,486. In 1907, gross, $153,703; net, after taxes, $68,214.

OFFICERS.—Pres , F. W. Montgomery: V.-P . Dudley Montgomery;
Sec. and Treas.. Warren Montgomery; Supt , D. Montgomery.—V. 72, p.
438: V. 73, p. 494, 663; V. 79, p. 501; V. 80, p. 1174; V. 83. p. 96, 156.

MANCHESTER, N. H.
MANCHESTER TRACTION. LIGHT & POWER CO
ORGANIZATION.—incorporated In 1901 in New Hampshire and com-

prises the several light, power and street railway properties In and acround
Manchester. The company owns the stock of the Manchester Electric Co.,
which controls the Manchester Electric Light Co. and the Manchester Street
Ry.; also owns entire $175,000 stock of the Manchester & Derry Street Ry.
In 1902 the Manchester Street Ry. was authorized by the New Hampshire
RR. Comm. to Increase Its stock from $421,000 to $570,250, to fund float-
ing debt and provide means for new rolling stock; accordingly, 995 new
shares were issued at 150. In July 1003 $1 74,ooo additional was authorized
and In Jan. 1905 $2r>>.noo. On Nov. 12 1007 Comm. authorized afi

additional $275,000 stock, which was Issued in Jan. 1909. Total now
authorized and Issued, $1,219,500.

In June 1906 Manchester Traction Light & Power acquired the entire
$200,000 (now $240,000) capital stock of the Goffs Falls Litchfield & Hudson
Street Ry. (name changed In Feb. 1907 to Manchester & Nashau Street
Ry.) and issued $350,000 stock to pay for the same and to provide cost of
Improvements, &c. See V. 82, p. 1380.

In Nov. 1908 the Comm. authorized the Manchester Trac. Lt. & Pow. Co.
to issue $400,000 additional stock to take over the stocks of the Manchester
& Nashua St. Ry. and the Manchester & Derry St. Ry. At the same time
the Comm. authorized an increase of $40,000 in stock of the former com-
pany and $50,000 increase In latter company's stock. V. 87, p. 1420.

Franchises perpetual.

STOCK

—

Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 ($100) Q-J $2,800,000 Jani5'0i).2%
Firetconsol mtge, $2,000,000,,' 1901 5 g A-O 1 ,7 0,000 April 1 1921

fold ($1,000) c'llnterest at American Trust Co., Boston, Tr.
Manchester Electric Light Col

first mortgage. $250,000,--/ 1897 5 g A-O 250.000 Oct. 11917
Goffs Falls Litch & llud 1st M/ 1906 5 g J-D 200,000 June 1 1926

gold $300,000 ($1,000) 1 Interest at American Trust Co., Boston, Tr.
Man & Derry St Ry 1st mtge, 1 1907 5 J-D $125,000 Dec 11927

$500,000 ($1,000), guar (Int. at American Trust Co., Boston, Trustee.
Bonds.—Of the new first consolidated mortgage $250,000 are reserved to

retire the bonds of the Manchester Electric Light Co. The Goffs
Falls Litchfield <So Hudson bonds are guaranteed, principal and Interest, by
the Manchester Traction. Light & Power Co. Of the Manchester & Derry
St. Ry. bonds, $375,000 are reserved for additions and Improvements.
They are guaranteed, prln. and Int., by Man. Trac. Lt. & P. Co. No s. f.

ROAD.—The different roads controlled comprise 58.15 miles of track as
follows: Manchester Street Ry., 37.24 miles; Manchester & Nashua St.
Ry. (formerly Goffs Falls Lltch. & Hud. St. Ry.) 12.75 miles; Manchester
& Derrv St. Rv.. 8.1 6 mMes.
Dividends.—First dividend of 3 % on July 15 1901, In 1902. 6%; In 1903

(changed to quarterly). 7 Y, %: In 1904, 6 %: In 1905, 6 %; In 1906. 7%; In
1907, 8H%; in 1908, 8%; In 1909, Jan., 2%.
REPORT.—Of the Manchester Street Ry. for years ending June 30 :

Gross Net. Int.A Tax. 'Dividends. Surplus.
1907-08 $340,469 $78,203 $19,238 (6%)$56,670 $2,295
1906-07 339.541 89.942 15,365 (6%) 56.670 17/107
1905 06 313.031 69,015 9,694 (6%) 56.670 2 651
1904-05. -. 291,729 70,736 14.370 (6%) 49,170 7.196

• This Is dividend on Manchester Street Ry. stock
EARNINGS.—Of Manchester Traction, Light & Power Co. for year end-

ing June 30 1908. gross, $407,541; net, $300,922: other Income, $56,870
Interest and taxes, $115,780; miscellaneous, $2,979; dividends, $192 000:
surplus, $47,033.

OFFICERS.—Pres., William A. Tucker; V.-P. and Gen. Mgr.. J. Brodle
Smith; Treas., S. Reed Anthony.—V. 83, p. 38, 96, 1590; V. 86, p. 421;
V. 87. p. 1160, 1420.

MANISTEE, MICH.
MANISTEE LIGHT & TRACTION CO.
Receivership.—On Jan. 12 1909 Judge Knappen iri the Federal Court

appointed John P. Reynolds Jr. as receiver, the company having defaulted
in the payment of taxes and interest. V. 88, p. 158. Fs>r bondholders'
committee see V. 88, p. 506.
ORGANIZATION.—Organized in 1906 In Michigan as a consolldatlor.

of the Northern Michigan Traction and North Western Michigan Lt.& Pow
Does the gas, electric light and street railway business In Manistee, Fliei
City and East Lake. Franchise 30 years from 1904.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $885,000 ($100) $885,000
Pref cum, $115,000 ($100). .. 115,000
1st mtge, $1,500,000 ($1,000)1 1906 5 g J-J 600,000 July 11926

g, not redeemable c'lInt.atNew England Tr. Co.. Boston, Trus.
Bonds.—Unissued bonds can be issued for 8u% of cost of extensions,

additions and Improvements.
ROAD.—Operates 10 miles of track. Gauge 4 ft. 8 H In. 35 to 40-lb.

T and 85-lb. girder rails. 30 cars. Operates a 50-acre park on Lake
Michigan.
OFFICERS.—Pres., Edward M. Deane: V.-P., Llndsey Hooper; Sec.

Frank G. Deane; Treas., Raymond E. Preble; Asst. Sec. and Treas. . F C.
Mildram; Gen. Mgr., Harry B. Wales; V. 85, p. 864; V. 88, p. 158.

MARION, ILL.
COAL BELT ELECTRIC RY.—
In 1904 passed Into control of the St. Louis Iron Mountain & Sou. Ry. Co.
STOCK AND BONDS— Date. Interest. Outstanding Maturity.

Stock, $300,000 ($100) -. - $300,000
EARNINGS.—For fiscal year ending June 30 1908. gross, $46,565;

net, $8,913.
ROAD.—Operates 16.36 miles of track from Marion to Cartervllle and

Herrln. Standard gauge. 60-lb. T rail.

OFFICERS.—Pres., Geo. J. Gould; V.-P., C. S. Clarke; Gen. Mgr., A. W.
Sullivan; Sec, F. W. Irland; Treas., F. M. Hickman; Gen. Aud., S. B.
Schuyler, St. Louis: Supt., J. Burns, Marlon.

MARSHALLTOWN, IA.
MARSHAL LTOWN LIGHT POWER & RY.—
ORGANIZATION".—Incorporated in Iowa In 1892. Exclusive rights

till 1917. Runs electric lighting and gas p'aut and electric railway.
STOCK AND BONDS— Date Interest. Outstanding. Maturity

Stock ($500,000) ($100) $250.000f.D-
1st mortgage ($150,000)1 1803 6 g J-J 150,000 July 11913

gold ($1,000) .c*;int. at 111. Tr. & Sav. Ek., Chicago, Trustee.
Bonis.—Cannot be called.
EARNINGS.—For calendar year 1907, gross. $88,055. In 1006, gross.

$76,052.
ROAD.—Trolley track, 4 m. Standard gauge, 40 and 60-lb. T rail.

OFFICERS.—Pres., C. D. Jones, Independence, Is.. Sec, S. B. Hovey.
Independence, la.; Treas. and Supt., M. \V. Hovey, Marshalltown, la

MASON CITY, IOWA.
MASON CITY & CLEAR LAKE RY. CO.—
ORGANIZATION. ETC.—A trolley road. Operated since July 1897.

Owns right of way 33 ieet wide from -Mason City to Clear Lake. 9 miles.
Length of line within and between two cities, 17.6 miles. Stock, $200,000.
Bonds (authorized;, $100,000 1st gold 6s. J-J 15, Interest at Illinois Trust &
Savings Bank, Cnicago, Trustee; sinking fund retires $3,000 yearly at 193,
beginning Jan. 15 1900, and amount now outstanding, $70,000. Handles
all freight coming over Iowa Central, Chicago & North Western and
Chicago Great Western railways between Mason City and Clear Lake.
Gross earnings for 1907, $56,651; net, $15,503. Pres., W. E. Brice; Sec.
and Gen. Mgr., F. J. Hanlon: And.. G. E. Peck.

MATTOON CITY, ILL.
MATTOON CITY RAILWAY CO.—A trolley road.
In Sept. 1907 W. F. Avey was appointed receiver, following a wreck in

August which resulted In the loss of 17 lives. V. 85, p. 601, 654. In Dec.
1908 receiver was discharged, the company resuming possession and officers
elected as below. V. 88, p. 52.
ORGANIZATION.— Incorporated in Illinois In 1902. Owns entire cap-

ital stock ol the Mattoon Light, Heat <5c Power Co., said stock being de-
posited under the Ry. Co.'s first mortgage. The Power company has no
bonded debt. Franchises expire in 1924. In Dec. 1908 stock was de-
creased from $500,000 to $330,000.
STOCK AND BONDS— Date.

Stock, $330,000 ($100)
1st mtge., $330,000 goldf lu06

Interest. Maturity.Outstanding.
$311,000

5 g J-J 320,000 See text.
($1,000) c*Unt. at 1st Trust & Sav. Dk. Chicago, Trust.

f 1906 5gJ-J 160,000 Jan. 1 1936
Ref. & Ext. Mtge., $1,000.-* Int. at Colonial Tr. As Sav. Bk.. Chic, Trust.

000. gold ($1,000).. ..c*l or at National City Bank, New York.
Ponds.—The first mtge. bonds are due $10,000 annually on Jan. 1 from

1908 to 1920. Inclusive; remaining $210,000 on Jan. 1 1921. These bonds
are sublert to call beginning Jan. 1 1909 at 105 and Int. The ref. bonds
are all In hands of company and will be canceled.
EARNINGS.—For fiscal year ending July 31 1908, gross, $110,000; net.

$50,000; Interest and taxes, $28,000; surplus, $22,000.
ROAD —Operates 14 miles oi track In and between Mattoon and Charles-

ton. 70 and 72-lb.T rail. Standard gauge. Also does electric light and
power business In Mattoon.
OFFICERS.—Pres., M. E. Sampsell; V.-P., E. M. Mills; Treas. and Gen.

Mgr., Geo. S. Shinnick —V. 85. p. 601, 654; V. 87, p. 1664; V. 88, p. 52.

MAUCH CHUNK, PA.
CARBON TRANSIT CO.—A trolley road.
ORGANIZATION.—Incorporated in 1908 as a reorganization of the

Carbon Street Ry. sold at foreclosure sale May 16 1908. Property Is be-
ing Improved by reconstruction, new equipment, &c. Including the de-
velopment of Flagstaff Park on Flagstafi* Mountain, which Is 800 feet above
and overlooks the picturesque Mauch Chunk.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock (?) ---
1st mtge $150,000 ($100 and

i
1908 5 g F-A $150,000 Aug 1 1938

$500) gold c'jlnt. at Mauch Chunk Tr. Co., Mauch Chunk,
I Pa., trustee.

Bonds.—May be called on any Interest day after Aug. 1 1913.
EARNINGS.—First six months' operation of new company: Gross,

$17,765; net, $5,284.
Road.—Comprises 12 M miles of track; 24 cars.
Officers.—Pres., Val. Smith, Waynesboro: V.-P., C. H. Latta, Bethle-

hem; Sec. and Mgr., J. F. Geiser, Mauch Chunk; Treas.. Jno. M. Wolff,
Waynesboro.

MEADVILLE, PA.
MEADVILLE & CAMBRIDGE SPRINGS STREET RY.—An electrlo

road.
ORGANIZATION.—Incorporated In Pennsylvania In 1901. Carries

passengers, mail and express.
STOCK AND BONDS— Date interest. Outstanding. Maturity.

Stock, $300,000 . $300,000 .. ...
ist mort $300,000 ($500)1 1902 5gJ-D 300.000 July 11932

trold -. .c'jlnt. at Equitable Trust Co.. Pittsburgh. Tr.
First refg mtge $400,000/ 1904 6 t MS $100,000 Mch 11934

($1,000) gold --c' lint, at Eqult. Trust Co., Plttsb., trustee.
Bonds.—The $300,000 bonds of 1002 are subject to call after 20 years at

105 and Interest. The 1st ref. mtge. consists of $300,000 Series A 5%
bonds, which are reserved for prior liens, and $100,000 Series B 6% bonds,
all of which are outstanding; sinking fund of $2,000 annually began Sept. 1

1907.
EARNINGS.—For year end. Dec. 31 1908, gross, $45,267; net, $22 ,345.
ROAD.—Operates 16.20 miles of track between Meadvllle and Cam-

bridge Springs, forming the connecting link between Mea vllle and Erie.

77U and 85 lb. T rail. Commenced operating Jan. 15 1903
OFFICERS.—Pres., James Bryan, Pittsburgh; V.-P. and Sec, M. F.

Tennis, Pittsburgh; Treas., E. H. Balr, Greensburg. Offices, Meadvllle.Pa •
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MEMPHIS, TENN.
MEMPHIS STREET RAILWAY CO.— _

Control is held by the American Cities Railway & Light Co., which see

under Birmingham. »,,_«.. ,„„*ORGANIZATION.—Chartered In Tennessee on March 28 1895 and con-
solidated with the Citizens' St., East End St., City & Suburban and Mem-
ohls & Raleigh Springs lines; franchises run until Nov. 1945. Does the
entire street railway business of the city. Isidore Newman & Son of New
York and New Orleans are fiscal agents.

Decision as to Fares.—On Sept. 7 11)07 the Supreme Court of Tennessee
rendered a decision holding Invalid the Malone ordinance providing for

certain reduced fares. V. 85. p. 654. The Supreme Court has also, it Is

stated, confirmed the company's franchises In all respects, including right

to charge live-cent fare.
STOCK. AND BONDS— Date. Interest. Outstanding. Maturity.

Com.. 52,500,000 ($100) -. ... $2,500,000
Pref.. S2.500.00C 5 %, cum.,1

$100 - I 5 Q-M 2.500,000 Dec'08.1Ji%
Cons, mtg., $10,000,000, 11905 5 g J-J 7.394.000 July 11945

gold (see text) c*&rt interest at CertrMTnjstCo.,N. Y. Trustee.
Cits. St. RR. 1st M.. ($1,000) I

1887 6gJJ $906,000 Jan. 1 191(5

gold, nost', not red c'\ Int. at Am. Ex. Nat. lik. of N. V. and in

(.
Memphis, Term.

Bonds.—Of the $10,000,000 new bonds, $906,000 are reserved to retire

CIt. St. RR. bonds and remainder for extensions and Improvements. They
are In denominations of 51,000 coupon and $10,000 registered. Are not
subject to call. Sinking fund 525,000 per annum, 1910-14; 530,000,
1915-19; $35,000, 1920-24; $40,000, 1925-29, and 550,000. 1930-45. Bonds
In sink, fund are kept alive. See V. 82, p. 628. 1496.

Dividends.—On pref. stock 5 % paid since Issuance up to and Including
December 1908.
REPORT.—For year ending Dec. 31:

Gross earns. Net after taxes- Interest. Surplus
1908 51.627,648 5592,996 5421,437 5171,559
1907 1,604,384 597,233 404,822 192,411
1906 .-. 1,428,035 590,707 342,782 247,925
1905 1,114,022 461,472 274,803 186,579
1904 - 981,259 437.035 265,427 171,608
1903 898,178 388.655 258,145 130,510
ROAD.—Operates 110 miles of track in Memphis and suburbs. Ralls 60

to 80-lb. T and 60 to 107-lb. girder. 294 cars.
OFFICERS.—Pres. and Gen. Mgr., Thos. H. Tutwller; V.-P., John H.

Watklns; Sec. and Treas., W. H. Burroughs.—V. 85, p. 654.

MERIDIAN, MISS.
MERIDIAN LIGHT & RAILWAY CO-
ORGANIZATION.—Incorporated in Mississippi In 1901 as a reorganiza-

tion of the Meridian Street Ry. Owns and operates the Meridian Gas Light
Co. Shareholders on June 1 1907 authorized an Increase In stock from
$1,000,000 to $2 000,000. to provide for extensions. V. 84, p. 1428.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $1,500,000 $702,400
Pref 6% non-cum $500,000... ..'.. 163,300
Refmtge $750,000 gold ($500] 1904 5 g M-S 602,500 Men 11944
and $1.000) c tint, at City B'k and Tr. Co , Mobile trustee.
Bonds.—There were $225,000 of first 5s outstanding, but these (with

the exception of $1,000, for which a new bond is reserved) have been de-
posited as collateral for the new bonds. A sinking fund of 1 % of bonds
outstanding becomes operative March 1 1906. Bonds are subjeet to call on
60 days' notice at 105.
EARNINGS.—Total gross for 12 months ending Dec. 31 1907, $208,278,

net. $78,795: Interest and taxes, $50,460; surplus, $28,335.
ROAD.— 10 miles of track. Electric department operates 200 city arcs,

18,000 Incandescent lamps, 90 h.p. motors and 120 commercial arc lights.
OFFICERS.—Pres. and Mgr., A. J. Paterson, Mobile; V.-P., W. H.

Armbrecht, Mobile; Sec. and Treas., C. S. W. Price Jr.; Meridian: Gen. Mgr.,
A. B. Paterson.—V. 78, p. 1109, 1223; V. 84, p. 1428; V. 87, p. 813.

MICHIGAN CITY, IND.
CHICAGO LAKE SHORE & SOUTH BEND RY.
ORGANIZATION.—Organized in Indiana Dec. 1901.
No securities In hands of public except 60 equipment bonds. Rest all

•owned by syndicate, which has used them as collateral only.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $5,000,000 ($100).. $5,000,000
Pref, 51,000,000(5100). 6%n-c 1,000,000 _

1st mtge, $6,000,000 ($1,000)/ 1907 5 F-A15 3 .500.000 Aug 1ft 1947
gold Unterest at Cleveland Trust Co., Trustee.

Equipment trust, 5350,000 _./ 1908 6% 350,000 See text
{.Cleveland Trust Co., Cleveland, Trustee.

Bonds.—Remaining bonds are reserved for future extensions and Im-
provements. They are subject to call at 102 H t any Int. period. Sink
fund of $50,000 per annum began Aug. 15 1907 for ten years, then 2% of
bonds outstanding until maturity. The equipment trusts cover 31 cars.
They mature $50,000 annually May 15 1910 to May 15 1916 Inclusive.
ROAD.—Operates a total of 69 K miles between South Bend and Ham-

mond; f>V2 miles H mm' nd to Pullman under construction by Illinois Cen
tral RR., to be leased to Chicago Lake Shore & South Bend. 70-lb. T rail.
OFFICERS.—Pres., ; V.-P., F. B. Wagner; Sec. and Treas.,

M. H. Wilson Cleveland; Gen. Mgr., H. U. Wallace.—V. 83. p. 212; V. 86,
p. 51. 167, 420, 1528.

MIDDLETOWN, N. Y.
WALLKILL TRANSIT CO.—
Receivership.—Company was placed in hands of a receiver Oct. 1908,

because of a judgment of $12,000 against company secured by a motorman
on account of injuries received.
ORGANIZATION.—Incorporated in New York on March 30 1905 as

successor, under foreclosure, to the Middletown-Goshen Electric Ry. and the
Mlddletown-Bloomsburg Elec. Ry. See V. 80, p. 1059. 1425.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $350,000 ($50) $320,750
1st mtge $350,000 gold ($100,/ 1905 5 g M-N 300,000 May 11935

$500 and $1,000) c* lint, at Com'w*lthTr.Co.,Harrlsburg, Trustee.
Bonds.—$50 ,000 reserved for future Improvements. Are subject to call

after 10 years at 105.
ROAD.—Operates 12.84 miles of track extending from Mlddletown,

N. Y., to Midway Park, Goshen, Including switches, turnouts. Sec. Ralls
65-lb. T except ¥> mile only of 80-lb. girder. Standard gauge.
OFFICERS.—Pres.. E. R. Sponsler; V.-P., H. B. Royce; Sec, W. H.

Sponsler; Treas., W. M. Oglesby; Gen. Mgr., De Witt C. McMonlgle.

—

V. 80, p. 998. 1059, 1425, 2346.

MILFORD, MASS.
MILFORD & UXBRIDGE STREET RY.—Trolley.

ORGANIZATION.—Incorporated In Massachusetts In 1901 On July
10 1902 consolidated by purchase of entire capital stock with the Mllford
Holllston & Framlngham St. Ry. In 1907 the Mllford Investment Co.
was organized to finance the floating Indebtedness of the Mllford & Uxbrldge.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $440,000 ($100) $440,000 1907-08,1%
M. Holl. & Fram. 1st mtge./ 1898 5 g J-J 165,000 Jan 1 1918

$165,000 ($1,000) gold. _c (Int. at Amer. Trust Co., Boston, Trustee.
Mllf. & Uxb. gold bonds/ 1902 5 g J-J 250,000 Jan 11918

$250,000 ($1,000) gold-.c lint, at Amer. Trust Co., Boston, Trustee.
Mllf. Invest. Co. deb ($100) -6 M-S 5200,000 Sept 1 1927
and 5500) /Yale Nat. Bank, New Haven, trustee.

Notes, payable Sept. 30 1908. 198,500
Bonds.—The Mllford Invest. Co. bonds are secured bv an equal amount

of notes of the Milford & Uxb. St. Ry. They are redeemable at par and
Int. on any int. day.
EARNINGS.—For fiscal year end. Sept. 30 1908, gross, $156,309; net,

$48,146: fixed chgs., $43,541: div. (1%), $4,400; surplus, $205.
ROAD.—Owns 36 miles of track, from So. Framlngham to Uxbrldge and

from Mllford to Meflway and Hopklnton. Also controls Lake Nlpanuc
Park. 45 passenger cars, 8 snow plows and 3 mlscell.; 13'> electric motors.
OFFICERS.—Pres., John T. Manson, New Haven, Conn.; V.-P., J. Wll

lls,Downs,NewHaven;Treas.,J.E. Walker, Mllford: Supt., W. L. Adams,
Mllford, Mass.—V. 74, p. 1308: V. 76, p. 102; V. 88, p. 375.

MILLVILLE, N. J.
MILLVILLE TRACTION.—A trolley road.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $175,000 $175,000
1st mortgage $400,000 goldl 1894 5 g F-A 208,000 1914

($1,000 each) c*JInt. at Land Title & Trust Co., Phlla.. trust.
"Other debts" Dec 31 1908. 54,295
Bonds.—Not subject to call.

EARNINGS.—For calendar year 1908, gross. 534,505; deficit from
operation, $4,314:
ROAD.—Operates 12.55 miles of track In Mlllvllle, Vlneland and town-

ship of Landls, of which 8.67 miles put In operation in 1901.
OFFICERS.—Pres., George Wood; Sec.. G. H. Thomas; Treas.. Daniel

C. Lewis. ^
MILWAUKEE, WIS.

MILWAUKEE LIGHT, HEAT & TRACTION CO.—Incorporated
Dec. 1896. Owns and operates an extensive system of suburban and lnter-
urban lines radiating from Milwaukee to Cudahy, South Milwaukee. Racine.
Kenosha. Wauwatosa, North Milwaukee, Whitefish Hay. Fox Point, West
Allls, Waukesha, Waukesha Beach, Oconomowoc, Watertown, Muskego
Lakes, Mukwonago and East Troy.
The company, besides its railway system, owns and operates clcctrlc-

light and power systems In Cudahy, South Milwaukee. Racine, Wauwatosa,
East Milwaukee, West Milwaukee and West Allis. Was furnishing Dec. 31
1908 47,235 Incandescent lamps, 732 h. p. in motors, 541 arc lamps and 804
Nernst lamp glowers.
The capital stock Is practically all owned by The North American Co.

(see miscellaneous companies In "Railway and Industrial" Section). In
April 1907 stockholders voted to increase stock from $1,000,000 to $30,000.-
000. V. 85, p. 160. $9,000,000 of new stock Issued up to Jan. 1909.

Control Purchased.—In 1907 puichased the $9,000,000 common stock of
The Milwaukee Electric Ry. & Lt. Co. from The North American Co.
This was done in order to make Mil. Light, Heat & Traction Co. the
controlling company instead of The Milwaukee Elec. Ry. & Lt. Co., as
was formerly the case. V. 86, p. 286-
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common stock, $30,000,000. $10,000 000 See text.
Mllw Lt H and Tr Co 1st M g/ 1899 5 g M-N 5,00 ,000 May 11929

guar$5,000,000 ($1,000) gc«]Trust Co. of America. New York, Trustee.
Mllw Lt H and Tr Co ref&extf 1907 5 .. J-D 6, 89.0U0 June 1 1937
M s $30,000,000 ($1,000) ..^Metropolitan Tr. Co., N. v., and Randolph

J Rodman. Trus. Int. at co's N. Y. office.
Interest on the Milwaukee Light, Heat & Traction Co's 1899 5% bonds

Is payable at company's office, 30 Broad St., N. Y. These bonds may be
called at 110 on any interest date. They are guaranteed, principal and
interest, by endorsement, by The Milwaukee Electric Railway & Light Co.
(V. 8C, p. 1042). Of the new refunding and extension bonds, $2,500,000
additional can be Issued immediately, and in June 1908 Wisconsin State RR.
Commission authorized company to Issue this amount. This will raise
outstanding amount to $7,500,000; up to Dec. 1908 $1,189,000 of $2,500,-
000 had been Issued. $5,500,000 is held to retire prior liens. These bonds
may be called on any Int. day at 110 and Int. V. 84, p. 1183. First $13.-
000.000 are to bear 5 % Interest and remaining $17,000,000 not over 5 %.

Dividends.—10% per annum paid from 1904 to 1907; in 1907, 2%; in
1908, 3H%.
ROAD.—Total mileage, exclusive of controlled Mllw. Elec. Ry. & Lt. Co..

was Dec- 31 1908 205 miles. 80-lb. T rail. Owns 115 cars. „,

REPORT.—Fiscal year ending Dec. 31:

Gross-
1908. 1907.

-Railway. .$730,472 $704,557
El. light.. 122,255 121,574

Total gross $852,727 $826,131
Oper. exp., Ry. &

Elec. light 371,072 359,441

1908. 1907.
Other income $618,750 $346,147
Taxes $51,163 $49,568
Depreciation 85,273 74,352
Interest. 580,505 437,832
Dividend (3^)350,000(2)200000

Net earnings ...$48 1,655 $466,690 Balance, surplus. $33,464 $51,085
OFFICERS.—Pres., Gen. Mgr. and Pur. Agt.. John I. Beggs; V.-Ps.,

Wm. N. Cromwell, C. W. Wetmore and Chas. F. Pfister; Sec, Silas W.
Burt. New York; Treas., Geo. R. Sheldon, New York; Comp., C. N. Duffy;
Asst. Sec and Asst. Treas., F. J. Boehm; Aud., Geo. W. Kalwelt. Gen-
eral office, Public Service Bldg., Milwaukee. New York office, 30 Broad
St., New York City.—V. 85, p. 160: V. 86, p. 286, 1042, 1529.

(1) The Milwaukee Electric Railway & Light Co.

—

ORGANIZATION.—Successor of Milwaukee Street Ry. Co. Jan. 29 1896.
per plan in V. 60, p. 1009. Embraces all the street railway lines In Milwau-
kee. Entire common stock Is owned by the Milwaukee Light, Heat &
Traction Co. The company, besides its street railway system, owns and
operates an electrlc-llght and power system. Was furnishing on Dec. 31
1908 269,176 Incandescent lamps, 11,149 h. p. In motors, 3,2 >9 arc lights
and 7,027 Nernst lamp glowers. Controls Milwaukee Central Heating Co.,
operating a central-station steam-heat system In Milwaukee.
The railway franchises of the company run until Dec. 31 1934. V. 70,

p. 39. Electric light and power franchises are unlimited In time.
In April 1907 stockholders voted to Increase the capital stock from $19,-

500,000 to $24,500,000. See V. 84, p. 102, 221. 339; V. 85, p. 160.
Decision.—The Wisconsin Supreme Court June 5 1908, reversing the lower

co rt, dismissed action bro ght by Attorney-General Gilbert for removal
of officers of company for alleged wasteful use of money In securing exten-
sion of company's franchises In 1900. See V. 86, p. 1467.
STOCK AND BONDS—

Common stock $20,000,000'
(par $100).

Preferred stock $4,500,000'
6% non-cum (par $100) ..

West Side St RR 1st M, cov-
ers 18 miles, $500 ,000 gold.

The Mllw El Ry & Lt Co consl
mtge $8,000,000 gold-..c

Date. Interest. Outstanding. Dividends.
-- $9,000.000Dec31'08.1^

Q-F 4,500,000 Jan31'09 IK

1889 5gJ-J 500,000 July 11909
Int. at Farmers' L. & Tr. Co., New York.

6,500.000 Feb 1 1926
New York, Trustee.

1896 5 g F-A
Central Trust Co.

Interest payable at company's office, 30 Broad St., N. Y.
The Mil El Ry & Lt Co ref &) 1906 4HgJ-J 5,967,000 Jan 11931

ext mtge $20,000,000 gokUTrust Company of America, New York,
($1,000) -_.C J Trustee.
Stock and Bonds.—Consols of 1896 for $500,000 are reserved for prior

bonds still outstanding. These bonds and also the preferred stock are
listed on the New York Stock Exchange. Of the new refunding and exten-
sion bonds, $7,000,000 are reserved for prior liens and $7,033,000 for exten-
sions, acquisitions, &c, at not exceeding $1,000,000 per year. Bonds are
subject to call on and after Jan. 1 1916 at 108 and interest. See V. 81.
p. 1724, 1792; V. 84, p. 508.
ROAD.—Total track, 137 miles—all trolley. Owns 398 cars.

ANNUAL REPORT.—Fiscal years ending Dec. 31:
Calendar year— 1908. 1907. 1906. 1905.

Gross railway _. $3,223,180 $3,221,912 $2,973,443 $2,669,847
Lighting, &C 675,359 601,470 549,995 556.688

Gross earnings $3,898,539 $3,823,382 $3,523,438 $3,226,535
Operating expenses 1,983,805 1,974,721 1,734,587 1,551.463

Net earnings.- $1,914,734 $1,848,661 $1,788,851 $1,675,072
Other Income 92,566 83,283 155,791 122,161

Total $2,007,300 $1,931,944 $1,944,642 $1,797,233
Out of the net of $2,007,300 for 1908, $233,912 was paid for taxes,

$389,854 reserved for depreciation, $573,435 paid for interest, $270,000 for
pref. divs. (6%) and $540,000 for com. divs. <6%), leaving surplus of $99.

Dividend.—Regular quarterly dividends of 1 H% have been paid on the
preferred since Feb. 1900. On the common stock In 1903, 4%; in 1904,
5%; in 1905, 5%; in 1906, 6%; in 1907, 6%: in 1908, 6%.
OFFICERS.—Same as the Milwaukee Light, Heat & Traction Co. Gen-

eral office. Public Service Building, Milwaukee. New York office, 30 Broad
St., New York City.—V. 85, p. 160; V. 86, p. 282. 286; V. 87. p. 1011.

WISCONSIN TRACTION. LIGHT. HE \ T & POWER CO-
ORGANIZATION.—This company was Incorporated at Milwaukee In

Aug. 1900 with a nominal capital of $10,000 (since Increased to $1,000,000),
for the p rpose of uniting certain properties In the Fox River Valley.
Secured control of the Fox River Valley Klectric Ry. and the Appleton
Klectrlc Light & Power Co., and has consolidated them. In Sept. 1904
purchased entire capital stock of the Fox River Valley Gas % Electric Light
Co. and guarantees Its bonds, principal and interest. See V. 79, p. 787,
1267.
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STOCK AND BONDS— Date Interest. Outstanding. Maturity-
Stock, $1,000,000 ($100). $699,400
First mortgage, $3,000,000/ 190! 5 g J-J 1,000,000 July 11931

($1,000) gold do sink fd.e*\Int. at Milwaukee Trust Co., MIlw., Trustee.
Fox River Valley first mtge) 1901 5 g A-O 350,000 April 1 1921

$350,000 ($1,000) gold... cl Merchants' Loan ft Trust Co.. Chic,Trustee.
Appletor. Gas Light & Fuel... 6 15,000 Nov. 1 1914

Bonds.— Kntlre issue of Wisconsin Traction, Light Heat & Power Co.
bonds may be called on any Interest date at 110 and interest. The Fox
River Valley bonds are subject to call after Anril 1 1911 at 105 and interest,
EARNINGS.—For years ending Dec. 31:

Year— Gross. Net. Other Inc. Interest. Surplus.
1908 $265,290 $106,353 $8,376 $68,400 $46,329
1907 246,452 93,970 8,147 68,400 33,717
ROAD.— Operates 15 miles of track, connecting Neenah, Menasha, Apple-

ton and Kaukana, and 5 miles locally In the city of Appleton: total, 20 miles.
Owns electric-lighting plants in Appleton, Neenah and Menasha and supplies
gas to Neenah, Menasha and Appleton.
OFFICERS.— Pres.. John I. Beggs; V. P., Chas. F Pfister Milwaukee

Sec. and Treas., Henry D. Smith, First National Bank Building, Appleton.
Wis.—V. 79, D 787, 1267.

MILWAUKEE NORTHERN RY.—An electric road.

ORGANIZATION.—Incorporated in Wisconsin in 1905. Operates In-
terurban system entirely on private right of way. Franchise in Milwaukee
runs till 1937 and provides for 5-cent single fares and that 8 tickets be sold
for a quarter within city limits.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 U100) $1,000,000
1st mtge $4,000,000 ($1,000) 1 1907 5 g F-A 2,500,000 Aug 11937

guld c*JInt. at Fidelity Trust Co., Milw., trustee.
Bonds.—Remaining $1,500,000 can be issued when road is completed to

Fond du Lac. Not subject to call. V. 85, p. 601.
ROAD.—Will be 120 miles long, running north from Milwaukee to Ce-

darbure. where it forks, one branch extending to Sheboygan and the other
to Fond du Lac. Road is completed and in operation between Milwaukee,
Cedarburg and Sheboygan, 26 miles. The Fond du Lac Division It is

planned to complete in 1909. Gauge, 4 ft. 8H In. 70-lb. T rail.

OFFICERS.— pres., Wm. A Cirnstock; V.-P., F. W. Walker; Sec. and
Treas., Henry A. Halgh; Gen. Mgr., F. W. Walker; Aud., B. G. Broad.

—

V. 84 p. 1367, 1428; V 85, p. 601.

MINNEAPOLIS, MINN.
TWIN CITY RAPID TRANSIT.—An electric road.
ORGANIZATION.—Organized under the laws of the State of New Jersey

June 3 1891 and by virtue of its stock ownership of the underlying com-
panies (to wit, The Minneapolis Street Railway Co., The St. Paul City Rail-
way Co., the Minneapolis Lyndale ft Minnetonka Railway Co. and the
Minneapolis ft St. Paul Suburban) controls and operates the entire street
railway system oi Minneapolis, .-a. Paul suilwater, ana lines to Excelsior,
Tonka Hay and Deephaven at Lake Minnetonka. In 1906 absorbed the
North Side Street Ry. (Robbinsdale line) and the St. Louis Park line.

V. 83, p. 1472. On May 31 1905 stockholders authorized an increase in the
capital stock from $20,000,000 to $25.ooo.uoo. the new stock to be all

common At the same time the articles of incorporation were amended
so as to make the chatter perpetual. V. so. p. 1014.

Franchise and Fares.—Mayor Hayes of Minneapolis on Feb. 18 1907 signed
an ordinance requiring street railways to sell six fares for 25 cents. V. 84, p.
451, SOU. On Aug. 24 1907, however. Judge Lochren of the U. S. Circuit
Court gra-nted a permanent injunction against enforcing tin ordinance (see
V. 85 p. 5321 . This decision is claimed to sustain the company's right to a
50-year franchise from July 1 1873.

Settlement with City of St. Paul.— For decision as to right to build new
lines In St. Paul, see V. 79, p. 271. 2087, and for settlement with City of St
Paul by which the city relinquishes its right of appeal from this decision and
the company agrees to pay Into the city treasury a gross earnings tax of 6 %,
see V. 80. p. 1175.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Twin City Rapid Transit—
Common stock, $22,000,-\

000 (par S100) f 5 Q-F $20,100,000 Feb 15'09 1 M
Preferred stock, cumulative!

$3,000,000 ($100) f 1895 7 Q-J 3.000,000 Jan. '09,1 K
Minneapolis Street Railway Co.—

1st M g red at 105 yearly... 1880 7 g M-N 110,000 Nov. 11910
Second mtge gold c'ftr 1883 6 g M-N 600.000 Nov. 1 1913
First cons M g 55,000.000 c* 1889 5 g J-J 15 4,208,000 Jan. 15 1919

St. Paul City Railway Co.—
First mtge on real estate &l 1882 6 g A-O 224,000 April 1 1932

horse-car franchise ] Exchangeable at 105 for llrst consolidated.
First consol mtge gold 1884 6 g A-O 456.000 Oct. 1 1934
Cab cons gold (see text) 1887 5gJ-J15 3,708,000 Jan. ] 5 1937

Minneapolis & St. Paul Suburban Ry.—
1st M g $500,000, guar bvj 1899 5 g M-S 500,000 Sept. 1 1924
Tw Cv R T A St P Cy.cM Interest at Central Trust Co.. N. Y., Trustee.

Minn St. A St. Paul City Ry.—
Joint Issue general mortj 1901 5 g J-J 656.000 Jan. 11911

$1,000,000 ($1,0001 g.. cllnt. payable at Central Tr. Co.. N. Y., Trus.
Joint consol mtge $10,000.-] 1903 5 g A-O 8,718.000 Oct. 11928

000($1.000)gu p & L.c'l Central Trust Co. of New York, Trustee.
All bonds are for $1,000 each, and, with the exception of the Minneapolis

ft St. Paul Suburban Ry. and the two Joint Issues (of 1901 and 1903),
Interest Is payable at Farmers' Loan ft Trust Co.. New York.

Stock.— In Mav 1902 stockholders were given at par $1,501 ,000 additional
stock (V. 74, p. 1039). in June 1905 $1,000,000 at par (see V. 80, p. 2400),
and In June 1906 $2,100,000 at par (see V. 82, p. 1269). This last makes
outstanding stock $20,100,000.

Dividends.— \II dividends "tt preferred to and Including Jan. 2 1909
(1 H %) have been paid. First dividend of 1 % was paid on the common
Stock In Aug. 1899; In 1900. 3%; In 1901, 3 H %: In 1902, Feb., 2 %;
changed to quarterly and 1 '4 % paid May 1902; Aug.. 1 Vi %; Nov., 1 H %;
In L903, •">":,: in MI04. 5%: In 1905, 5%: in 1906, 5%; In 1907. 5%; In 1908.
5%; In 1909. Feb., 1 M%.

Bonds.—The Minneapolis Street RnVway Co. Jointly and severally with
the Minneapolis Lyndale & Minnetonka Railway Co., Issued $5,000,000 5 %
30-year first mortgage and first consolidated mortgage gold bonds, of which
$710,000 are held In trust by the Farmers' Loan ft Trust Company to
redeem the $710,000 prior Ilcn bonds. See statement to New York Stock
Exchange In June 1S95 The consols are also listed In London V.60,p. 1149.
The St. Paul City Railway Co. has Issued $4.38«,000 5 % 50-year cable con-

solidated bonds (Including $680,000 held by the Farmers' Loan ft Trust Co.
trustee, to redeem the $680,000 prior lien bonds above), limit fixed by this
mortgage was $5.500.00'i, but by the Joint consolidated mortgage of 1903
no further underlying bonds can be put out. V. 77, p. 2281. Part of these
cable consols ($1,138 000 at latest date) are guaranteed, principal and In-
terest, by endorsement of Twin City Rapid Transit Co. See statement to
New York Stock Kxchange In June 1895. V. 60, p 1150. Of the llrst con-
solidated mortgage of the St. Paul Cltv. $224,000 were held Jan. 1902 by the
Farmers' Loan ft Tr.Co. to be exchanged for the $224,000 first mtge.bonds
The Minneapoli* street Ry. & St. Paul City Ry. consolidated mortgage of

1903 Is « J Ont .bsu<> of the Minneapolis Street Ry.and the St. Paul City Ry.
$3,500,000 were to reimbu-se Twin City Rapid Transit Co In part for ex-
penditures made for additions to roads, plants and equipment. $1 ,000,000
were reserved ($344,000 of this amount have been Issued) to retire the Joint
general mortgage of 1901. which the new mortgage Mnds the company to
pay at maturity. Rest reserved for new construction, additions and Im-
provements at 90% of cost. Guaranteed as to principal and Interest by
endorsement by Twin City Rap. Tran. Co i-jit V. 77 p. 22K1 and 2340).
No underlying bonds can he extended, but must be paid olT at maturity.
ROAD.—Consists of 363 87 miles of standard gauee road, Including three

Interurban lines connecting the business centres of Minneapolis and St. Paul,
an Interurban line of 22 miles connecting St. Paul and Stillwater, and lines
to Lake Minnetonka.
On the principal streets of the cities 90-lb. T rail with welded Joints and

Imbedded in concrete was used.
Power.—The company leases water-power at St. Anthony's Falls (ca-

pacity 10.000 h.-p.), which power is now used In conjunction with power
generated at new steam power plant to run the entire railway system In
both cities. See V. 64. p. 704.
LATEST EARNINGS.—For 11 months ending Nov. 30 1908, gross.

$5,846,541; net, $2,948,843; charges, $1 ,427,455; surplus, $1 ,521 ,388; in
1907, gross, $5,552,879; net. $2,852,445; charges, $1,300,525; surplus,
$1,551,920.

ANNUAL REPORT.—Fiscal year ends Dec. .51. Report for 1907 was la
V. 86, p. 599, showing results on the entire property as follows:

1907. 1906. 1905.
Receipts from passengers 6.020,542 $5,592,079 $4,733,335
Receipts from other sources 35,201 52,909 25.927

Total receipts $6,055,743 $5,644,988 $4,759 262
Operating expenses.. 2,729,304 $2,424,857 $1 948,197
Insurance 48,000 48,000 48 00«
Injuries and damages 203,132 202,522 122,948

Total operating $2,980,436 $2,675,379 $2,119,145

Net earnings $3,075,307 $2,969,609 $2,640,117
Interest and taxes $1 ,223 ,171 $1 ,1 37 ,427 $1 ,050 ,797
Dividends on preferred stock (7%)... 210,000 210,000 210,000
Dividends on common stock (5%) 1,005 000 952,500 881.388

Total $2,438,171 $2,299,927 $2,142,185
Balance, surplus *$637,136 *$669,682 *$497.932

* In 1907 $506,000 was appropriated from this amount for renewal funds
against $4.82,000 In 1906 and $340,000 In 1905.
OFFICERS.—Pres., Calvin G. Goodrich; V.-P. ft Gen. Mgr., Wm. J.

Hield; Sec. & Comp., E. S. Pattee; Aud., D. J. Strouse; Treas., E. A.
Crosby.—V. 86, p. 287, 422, 599; V. 87, p. 1480; V. 88, p. 507.

MOBILE LIGHT &
MOBILE, ALA.

RAILROAD.—Trolley.

ORGANIZATION.—A consolidation on Sept. 1 1901 of the Mobile Light
ft Railroad and the Mobile Street RR.; the franchises of both companies
wereextended on Sept^ 12 1901 to March 12 1955. See V. 73. p. 616
STOCK AND BONDS— Dale.

Ftock, $2,250,000 (pa: $100)..
First mortgage gold ($1,000) J 1897

lint, at
Mobile Street RR Orst mtgef 1893

Interest. Maturity

.

Outstanding.
... .. 92.250.000

5 g.T-D 400,000 July 1 1937
Farmers Loan & Trust Co., N. Y.
6 g M-N 300,000 May -1 1923

gold, $350.000 c*< Farmers' Loan & Trust Co., N. Y.. Trustee.
I Interest at National Cltv Bank, New York.

Consolidated mortgage, gold/ 1901 5 g M-S 1,381,000 Sept. 1 1941
($1,000) $2,250,00C .. _o*l Interest at New York Trust Co., N. Y., Trus.
Boiils.—of the $2,25J,0i)0 mortgage, $700. ooo reserved for prior Hens;

$60.0 '0 are 'n treasirv of cnmnaiv.
EARNINGS.—For calendar year 1908, gross, $563,728; In 1907, gross,

$614,744; In 1906, gross, $554,471.
ROAD, tVc. -< >wn-< 58.19 miles of track in Mobile and extensions to Maga-

zine Point, Spring Hill, Whistler and Monroe Park. Company also owns
"Monroe Park" and water power and 320 acres of land.
OFFICERS.— Pres.. .! . H. Wilson; Sec. and Aud., Llovd Lyon; Treas.,

C. White Spunner.—V. 86, p. 1529.

MONMOUTH, ILL.
ROCK ISLAND SOUTHERN RAILROAD CO.— An electric and steam

road.
ORGANIZATION.—Incorporated In Illinois under the steam lallroad

law on April 25 1905. Has private right of way between cities.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock, $3,000,000 $500,000
1st mtge $2,500,000 goidl 1907 5 g J-J 400,000 Jan 11947

($1.000) jlnt. at Air.er. Tr. &Sav. Bk. Chicago. Trus.
Bonds.—Additional bonds may be Issued only for 60 % of cost of property

during construction and 25 % additional when net earnings ate 1 5J times
Interest on bonds Issued and to be Issued. Bonds are subject to call after
5 years at 105 and interest. See V. 84. p. 104.
ROAD -Is building a road to connect Monmouth, Galesburg. Mollne and

Rock Island. The section from Monmouth to Galesburg 16 miles, has
been completed. In Aug. 1908 made a contract with Rock Island Co.
for a lease of 20 miles of their road to Reynold, including terminals. Re-
mainder of road to Monmouth or Galesbuig, to be built soon. 75-lb. rails.
Is operated by electricity for passengers and by steam for freight.
OFFICERS.—Pres.. M. A. Walsh. V. 84. p. 52. 104.

MONTGOMERY, ALA.
MONTGOMERY TRACTION CO.—A trolley road.

In Nov. 1908 control changed hands, Richard Tillls of Montgomery
buying out the Philadelphia syndicate which held control. V. 87, p. 1358.

In 1909 stock was decreased from $2,000,000 to $1,000,000 (V. 88, p.
375) and funded debt reduced to amount shown below.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100)... $1000.000
1st mtge $1,050,000 ($1,000)1 1905 5 g A-O 700.000 April 1 1956

gold sinking fund c*/lnt. at Real Est. Trust Co. Phlla., Trustee
Mont. Street Ry 1st mtge\ 1893 6 g F-A 350,000 1923

$350,000 gold ../Int. at Farmers L. ft T. Co., N. Y., Trustee.
Bonds.--Of the Mont. I'rac. Co., bonds, $350,000 are reserved for prior

liens. A sinking fund of 1 % of bonds outstanding commences In 1911 and
runs to 1920, thereafter 2 % per annum. Bonds are not subject to call.
ROAD.— Operates about 41 miles of ttack In Montgomery aud to Pickett

Sprlmrs. Standard gauge; 70 lb. T and 95 lb. etrder rail
OFFICERS.—Pres., Ray Rushton; Sec, H. F. Crenshaw.—V. 81, p.

1792; V. 82, p. 929; V. 87, p. 1358; V. 88, p. 375.

MORRISTOWN, N. J.

MORRIS COUNTY TRACTION.—An electric road.

ORGANIZATION.—Incorporated In New Jersey In 1899. Charter
gives company right of eminent domain. Built mostly on private right of
way. Franchises through towns are perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, com, $3,000,000 ($100) $832,500
1st mtge, $3,000,000 ($1,000) f 1905 5gJ-DI5 1.432,000 JunelS 195«

gold c*ftriTrust Co. of America, N. Y., Trustee.
Int. at Nat. Iron Bank, Morrlstown.

Bonds.—Are subject to call at 110 and interest.
EARNINGS.—For calendar year 1907, gross, $67,092; net, $20,128; la

1906. gross, $51,048; net. $28,138.
ROAD.—Is to build 75 miles of road from Elizabeth, N. J., to Netcong,

with a branch from Dcnvllle to Patcrson and other branches. Thirty miles
of road has been completed and 15 miles are being operated. Gauge, 4 ft.

8K Iti 70 lb. T rail In eoiintnr, 80-lh. Hrder In cities.
OFFICERS.—Pres., David Gring, Newport, Pa.. Sec. & Treas., A. W.

Dunklc, Harrisburg, Pa.; Gen. Mgr., R. M. Gring, Morrlstown.

MOUNT HOLLY, N. J.
BURLINGTON COUNTY RAILWAY CO.—Trolley.

ORGANIZATION.— is a consolidation in August 1904 of the Burlington
County Traction Co., the Mount Hi.lly Street Ry. and the People's Tractlom
Co. V. 79, p. 785. Franchises are for 99 years ft^rn 1902
STOCK AND BONDS.— Date. Interest. uutstanttno. Maturity.

Stock $550,000 ($100) $484,790
1st mtge $550,000 gold ($5001 1904 5 g M-S 475.000 Sept 1 1934
and $1.0001... c» f Int. at Mt. Holly S. D ft Trust Co.. Trustee
Bonds —$75,000 reserved for extensions. Bonds are not subject to call.

V. 74. p. 1307.
EARNINGS.—For calendar year 1908, gross, $56,307; net, $10,479; In

1907, gross, $55,045; net, $8,190; In 1906, gross, $62,798; net, $15,658.

ROAD.—About 15 miles of track from Burlington, through Mt Holly
and Halnesport, to Moorestown.

OFFICERS —Pres., H. M. Rougher, Phlla.: V.-P., Wm. 0. Parry.
Halnesport, N. J.; Sec. & Treas., John S. Gilbert, Halnesport. N. J.

—

V. 74. p. 1138; V. 79. p. 785, 2146.

MUSCATINE, IOWA.
MUSCATINE LIGHT & TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated In New Jersey on Aug. 20 1906, and

controls the Citizens' Ry. ft Light Co. (Incorporated April 1902), which
operates the gas, electric-light and street railway business of the city.

V. 83. p. 1171. Franchises run until 1929.
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STOCK .AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $600,000 ($100).._ $600,000
Citizens' Railway & Light 1st) 1902 5 g A-O 368.000 April 1 1917

mortgage $400,000 gold)Int. at Cleveland Trust Co.. Cleveland,
($500) c*j Trustee, oi at Nat. Bk. of Commerce, N Y.

New mortgage $1,000,0001 1906 5 c MS 425,000 Sept 1 1928
gold ($1 000) . c*jlnt. at Mich. Tr. Co.. Grand Rapids. Trustee
Bonds.—Of the new $1 ,000.000 Issue, $400,000 are leserved for prior lien

and $175,000 for future Improvements. They are subject to call at any
time at 105 and Interest. SeeV. 83, p. 1171. TtieClt. Ry. & Lt. Co. I.onds
are subject to call on any Interest date at 110 and Interest A sinking fund,
commencing In 1907, consists of a sum sufficient to retire $15,000 bonds
yearly at 105 and Interest; $32,000 retired to date.
EARNINGS, for calendar year 1907. gross. $142,293; net $47,10*
ROAU.—Operates 12 miles of track. 70-lb. T rail. Standard gauge.

36 cars, 26 motor and 10 trail. Owns 25 miles of gas mains and 35 miles
of electric-light lines.
OFFICERS.—Pros., Ernest A Stowe; V.-P.. W. H. Gay: Sec, Howard

A. Thornton: Treas., Ralph S. Child: Mgr., E. M. Walker.—V. 85, p. 40.

MUSKOGEE OKLA.
MUSKOGEE ELECTRIC TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated In 1904 in Indian Territory.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $245,800 ($100) $245,800
1st mtge $500,000 gold ($500 1 1905 5 g A-O 250,000 1925
& $1,000) red 1915 at 105i-* jlnt at Colonial Trust Co., N. Y.. trustee.
ROAD.—Operates 14 miles In and around Muskogee. Standard gauge,

70 and 60-lb T rail.

OFFICERS.—Pres. and Gen. Mgr., Willis E. Fertlg; V.-P., R. D.
Benson; Sec. & Treas., N. A. Gibson; Supt., R D. Long.

MUSKEGON, MICH.
MUSKEGON TRACTION & LIGHTING CO.—
In Jan. 1906 entire stock was acquired by the American Light & Traction

Co. V. 82, p. 49.
ORGANIZATION.—Incorporated In Michigan on March 1 1901, and Is

a consolidation of the street railway, electric light and gas companies of
the city. Has 10-year contract from 1901 for city street lights. In Dec.
1905 street railway franchise extended until Jan. 19 1931 and the gas
franchise for 5 years. SeeV. 81, p 1724.

Date. Interest. Outstanding.
$600,000

6 63,000
5 g MS 600,000
at WyonJng Valley

Trustee.

Maturity.

See text
Mch 1 1931
Trust Co.,

STOCK AND BONDS—
Stock $600,000 ($100) ...
Preferred $100,000 6% cum..
First mortgage $600,000 gold f 1901

($1,000) (Interest
I Wilkes- Barre, Pa

Bonds.—May be called after ten years at 105.
Dividends.—On pref. stock In 1902, 6%; In 1903, 6%: In 1904, 6%; In

1905, 6%; In 1906, 6%: in 1907', 6%: in 1908, 6%.
ROAD.—Owns 15 miles of road and serves as a terminal for the Grand

Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track
between points Indicated in the title.

OFFICERS.—Pres.. H. C. Abell; V.-P., Emerson McMlllln; Sec. and
Treas.. David D. Erwln, Muskegon.—V. 81, p. 1724; V. 82, p. 49.

NASHVILLE, TENN.
NASHVILLE RAILWAY & LIGHT CO.—Street railway and lighting

system

.

ORGANIZATION.—Incorporated In Tennessee on June 26 1903. Is a
reorganization of the Nashville Railway Co.. sold under foreclosure of the
lattcr's 1st consol. mtge. The Nashville Ry. was a consolidation In 1900
»t the Nashville Street Railway, the Nashville & Suburban and the Citi-
zens' Rapid Tianslt.the Cumberland Electric Light & Power and the
Union Light & Power Co. Owns and operates all the street railways and
does entire commercial electric-lighting business in Nashville. Franchises
perpetual. Isidore Newman & Son of New York and New Orleans are fiscal
agents.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Common $4.000,000 . $3,979,800
Pref 5% cum $2,500,000 J-J 2.468,900Ja i.'Oi) 2H %
Citizens' Rapid Transit lst\ 1890 6gJ-J 60,000 July 11910

mortgage $100,000 gold .j Int. at Trust Co. of Nor. Am., Philadelphia.
McG fc Mt \ Horse RR 1st M. 1886 6 J-J 65,000 July 1 1926

do 2d series 1887 6 J-J 485,000 July 1 1937
Nashville & Edgefield 1st mtge 1886 6 J-J 99,000 Jan 1 1917

Consol mtge $100,000. .. . 1890 6 J-J 274,000 Jan 11920
Nashville St Ry 1st m rtg gel 1895 5 g J-J 907,000 Jan 1 1925

$2,000,000 gold ($1,000) ..jlnt. on above 5 Issues payable In New York.
Nl'h Ry & Lt consol mtge) 1903 5 g J-J 4,054,000 July 1 1053

$6,000,000 gold ($1,000) anterestat Guaranty Trust Co.,N. Y., Trus.
sinking fund _c*l

Nash Ry <5e Ltref & ext mtge 1 190S 5 g J-J 1.555,000 July 11958
$15,000,000 ($500. $1,000) Unt at Guaranty Tr. Co.. N. Y., Trustee.
g'ld c* I or at Nashville Trust Co.. Nashville.
Bonds.—The Nashv. Ry. & Lt consols of 1903 are subject to call on

any Interest date on 60 days' notice at 107 H. No more can be Issued
except $56,000 now In treasury. Sinking fund $30,000 per annum, com-
mences July 1 19 13. but only If company has a surplus above charges and
dlv. on pref. stock; bonds to be kept alive in sinking fund. Of the new
ret. and ext. bonds, $6,000,000 are reserved for prior liens; $445,000 are
In treasury or subject to Issue at option of company, and $7,000,000 may be
Issued, at the rate of $1,000 for each $1,250 expended, for future Improve-
ments and equipment, not over $700,000 to be Issued In any calendar year,
and subject to ceratln other conditions. Bonds cannot be called Sinking
fund of H of 1 % of outstanding bonds starts Nov. 1 1918, bonds In sinking
fund being kept alive. See particulars of bonus, property, &c. In V. 87,
p. 227.

Dividends.—The first dividend on pref. stock—2H% —was paid Jan. 1
1905 and 2 V£ % each six months since, to and including Jan. 1909.
REPORT.—Years ending Dec. 31:

Net, after
Year— Gross. Tares. Interest, Surplus
1»08 $1,597,030 $642,733 $393,099 *$249,6S4
1907 1,578,207 609,102 354,902 254,200
1906 1,305,234 583,395 331.514 251,881
1905 1,174,377 483.815 298,741 185,074

* Out of surplus the company has set aside reserve funds for depreciation,
contingent damages, &c.
ROAD. - Operates 81 miles of track. Has been changed from broad to

standard gauge. 70 to 100-lb. T and girder rails. 22rt cars.
OFFICERS.—Pres. and Afgr., Percv Warner; V.-P., J. C. Bradford;

Sec. and Treas., H. C. Walters.—V. 86, p. 1529; V. 87, p. 38, 227.

NATCHEZ, MISS.
SOUTHERN RAILWAY & LIGHT CO.—Street railway, gas and electric.
ORGANIZATION.—Incorporated In 1908 and took over Southern

Light & Traction Co., sold at receiver's sale (receivership and sale of latter
company being the result of a decision of Missis ppl courts which forced
Southern Electric Securities Co., controlling the Southern Light & Traction,
to dispose of Its holdings In that company. V. 85, p. 1144.) Southern
Light & Traction Co. was a consolidation of the Natchez Electric Street
Ry. & Power Co., the Natchez Light, Power & Transit Co. and the Natchez
Gas Light Co. Gas franchise perpetual; street railway and electric lighting
franchises expire In 1949. Does the entire street railway, gas, electric-
lighting and power business of Natchez. Has contract with city for street
lighting which expires in 1914.
STOCK AND BONDS— Date.

Stock, $456,700 ($100) ...
So. Lt. & Tract. 1st m $500,-1 1903

000 g ($1,000) c^Int. at

Interest. Maturity.Outstanding.
$456,700

5 g A-015 335,000 Apr 15 1933
Inter-State Tr. & Bkg. Co., New

JOrleans, Trustee, or at First Nat. Bk., N. Y.
Bonds.—$160 ,000 are reserved for betterments and extensions. Are sub-

ject to call on or after April 15 1906 at 105 and Interest. $5,000 have been
retired. See V. 76. p. 1086.
EARNINGS.—For 12 months ending June 30 1908: Gross, $126,7. 6;

Mt, $41,565.
ROAD.— Operates about 7 miles of track.
OFFICERS.—Pres., L. H. Dlnkins, New Oileans; V,

New Orleans; Sec, Alex. Allison. New Orleans; Treas.,
Natchez.—V. 86, p. 1501.

P., Sol. Wexler
A. G. Campbell.

NAZARETH, PA.
SLATE BELT ELECTRIC STREET RY.—A trolley road.
Company is undergoing a reorganization, particulars of which are not

yet available.
ORGANIZATION.— Incorpoiated in Pennsylvania on Feb 14 1*<99.

Was formerly leased to the Lehigh Valley fraction Co.. but lease canceled
on May 10 1904, owing to default In payment of rental. In July 1908
made operating agreement with Lehigh Valley Transit Co. for Joint oper-
ation of line between Bethlehem, Nazareth and Bangor.

S'I'OCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $360,000 ($50) $36'),000
1st mortgage $360,000 gold! 189R 5gJ D 360,000 1929

($1,000; c&rj Int. at Lehigh Val. Tr.iS. D. Co.,Allent.. l'T.

Bonus. —Are subject to call alter 5 years at 105.
EARNINGS.— For fiscal year ending May 80 1907. gross, $62,544.
ROAD.—Operates 18 miles of track from Nazareth to Bangor. 67-lb.

rails. 11 cars.
OFFICERS.—Pres.. George K. Mosser; Sec. Hubert E. Rogers; Treas.,

Walter M. Keck; Gen. Mgr.. Dennis Gerberlch.

NEWARK, N. J.

PUBLIC SERVICE CORPORATION OF N. J.—Street railway, gas and
electric.

—

(See map on pages 64 and 65.)

ORGANIZATION.—Incorporated In New Jersey on May 6 1903 and
controls, through ownership of stock the Public Service Rwy., the Orange
& Passaic Valley Ry. and the United Electric Co. of N. J. The stockholders
of the two companies last named and also the stockholders of certain of the
companies out of which the Public Service Rwy. was subsequently formed
(namely the North Jersey Street Rwy., the Jersey City Hoboken '& Pater-
son St. Rwy. and the Elizabeth Plalnfield & Central New Jersey Rwy.)
were given certificates described below In exchange for their stock. Holders
of these trust certificates (as also shareholders of the four leased properties)
were accorded the privilege of subscribing at par for Public Service stock to
amount of one-sixth their holdings. See plan In V. 76, p. 865 and also
p. 1249. The Fidelity Trust Co. of Newark financed the transaction.

Controls practically the entire street railway business of Northern New
Jersey and the gas and lighting interests of the greater part of New Jersey.

Leases the Essex & Hudson Gas Co.. the Hudson County Gas Co., the
Paterson & Passiac Gas & Electric Co., the United Electric Co. of New
Jersey, the South Jersey Gas, Electric & Traction Co., the Somerset Union
& Middlesex Lighting Co., the New Brunswick Light, Heat & Power Co.
and the Gas & Electric Co. of Bergen County. Also owns entire capital
stock of the Middlesex Electric Light & Power Co.

In April 1906 the $6,250,000 notes given below were issued to finance the
company s needs during 1906 and 1907. The notes were underwritten by
Robert WInthrop & Co. and the United Gas Improvement Co. V. 82, p. 870.

In May 1008 created a mortgage for $50,000,000 to finance present and
future needs. See details below and also V. 86, p. 1160.

Tunnel Connection with New York.—In April 1906 plans were consum-
mated between this company and the Pennsylvania RR. for a high-speed
electric line from Newark direct to the New York terminal of the latter com-
pany. This would obviate the necessity for the building of tunnels by the
Public Service Corporation. See V. 82, p. 988.

It Is planned to build terminal stations at Hoboken and Jersey City,
connecting with the D. L. & W. and Penn. RR. stations respectively,
and also with the tunnels terminating at each place.

Merger of Subsidiaries.—In 1907 the North Jersey Street Ry., the Jersey
City Hoboken & Paterson Street Ry. and the United Street Ry. of Central
New Jersey were consolidated under the name of the Public Service Ry.,
which see below. V. 85, p. 406 and 470. To the Public Service Ry. also
have been transferred the leases of various railways formerly held by the
Public Service Corporation.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $25,000,000 ($100) Q-M :,1 $12,500,000 Dec31 '08.1 %
Trust certificates, $20,200,000 f 1903 See text 19,714,190 Perpetual

1 Fidelity Trust Co., Newark, Trustee.
Collateral trust notes, $7,-f 1904 5 M-N 7,250,000 Nov 11909

250,000 ($1,000) g c*<Fidellty Trust Co., Newark, Trustee.
Unterest at Robert WInthrop & Co., N. Y.

Conv notes, $6,250,000. goldf 1906 5 g M-N 6,250.000 Nov 1 190t
($1,000) c*< Fidelity Trust Co., Newark, Trustee.

lint, at office of R. WInthrop & Co., N. Y.
Car trust certificates 1 1908 6-J-J 720,000 See text.

J Int. at Fidelity Trust Co.. Phila., Pa.
First mortgage $50,000,000.

f
1908 5 g M-N (See text) May 1 1958

gold ($1 .uoo) c«Mlnt. at Fidelity Trust Co., Newark, Trustee.
I or aeency of company In New York.

Stock and Bonds.—$2,500,000 additional stock was Issued In April 1905,
making $12,500,000 outstanding, all paid for at par In cash, and by-laws
of the company are made to provide that the remaining $12,500,000 is also
to be Issued only for cash at not less than par. The trust certificates bear
2% Interest (dating from June 1 1903) the first two years. 214 % the third
year, and increasing by yt % each following year until 6 % Is reached In the
tenth year, which Is to be the rate thereafter. Interest Is payable May and
November. The Fidelity Trust Co. of Newark in January 1905 offered
$2,000,000 of these certificates at 110 and endorsed upon them Its agreement
to pay each year up to 1912 an additional amount of Interest to bring the
aggregate stipulated rate of Interest Immediately up to 6%. .See V. 80,
p. 164. The following shows the terms upon which the stocks of the con-
stituent companies were exchanged for the trust certificates. The stocks
acquired are pledged as security for the trust certificates.

New Total ctfs.

Total Total certifl- if all stock
stock. deposited, cates. exchanged.

£ S. °7 £
North Jersey Street Ry 15.000.000 14,291.300 40 6,000,000
Jersey City Hoboken & Paterson

Street Ry 20,000.000 19,839.600 35 7,000.000
Elizabeth Plainfield & Central

Jersey Ry. Co 3,000,000 3.000,000 30 900,000
Orange & Passaic Valley Ry. Co.. 1,000,000 918.700 30 300,000
United Electric Co .20,000,000 19,594.000 30 6,000,000

Total 20,200,000

* Now merged In the Public Service Railway, which see below.
The trust deed provides that the stocks pledged shall not be used so as to

Increase the capital stock of any of the companies, nor to create any new
liens upon the respective companies except to take up existing debt of any
such company or of underlying or subsidiary companies.
The collateral trust cotes of 1904 in table above were sold In Oct. 1904

to Robt. WInthrop & Co., J. & W. Seligman & Co. and Lee. Hlgglnson &
Co.. and were issued to provide funds for extensions, improvements, &c.
V. 79, p. 1956, 2457. They are subject to call on any Interest date at 102 H
and Interest. The following bonds of subsidiary companies have been
deposited with the trustee as collateral for these notes:
North Jersey St. Ry. Co., 4% 50-year bond. $7,230,000
J. C. Hob. &Rat. St. Ry. Co.. 4 % 50-year 1st mtg. bonds 1,284,000
United Electric Co. of N. J., 4 % 50-year 1st mtg. bond 683,000
Somerset U. & Middlesex Light Co., 4 % 40-year mtg. bonds 507,000
Ellz. Plain. & Cent. Jersey Ry. Co., 5% 50-year mtg. bonds 154,000
Orange & Passaic Valley Ry. Co., 5% 40-year bonds 83,000
Central Electric Co., 5% 40-year cons. mtg. bonds.. 20,000
Somerset Lighting Co., 5% 1st mtg. bonds 21,000
So. Jersey Gas El. & Tr. Co., 5% 50-year 1st mtg. bonds.. 1,507.000
Ellz. & Rar. River St. Ry. Co., 5 % 50-year gen. mtg. bonds 19,000
The convertible notes of 1906 are convertible at option of holder on

May 1 1909 Into stock of the company at par.
1 he 1908 car trust certificates mature S4o ,000 semi annually, beginning

Julv 1 1908.
$50,000,000 Mortgage.—Of the new mortgage for $50,000,000, $5,500,000

are outstanding, $13,500,000 are reserved to retire like amount ol above
collateral and convertible notes and $720,000 to retire car trust certificates;

remainder are reserved for future betterments under following restrictions:

after the first $3,725,000 additional bonds up to $25,000,000 can be issued

only when earnings exceed by 33 1-3% the annual Interest on bonds issued,

Including those to be Issued; remaining $25,000,000 can be Issued when
earnings exceed by 50% Interest on bonds; Issue prior to Jan. 1 1911 not
to exceed $25,000,000; thereafter not over $4,500,000 yearly. V. 8b p.

1 160. They are subject to call on May 1 1918 or any interest day thereafter

at 107'^ on 56 davs' notice.
, .

Leases.—In the following we show the companies held underleases by
the Public Service Corporation, with the annual dlvlderds called for on the

stocks of such companies.
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}See those companies.

-J

(5500 and $1 000).
Con Lt Heat & PoW $1,000,

000 ($500) gold.. ... ...
No Hudson I.t Heat & Powl

Annual Rental—Dividends Guaranteed
\styr. 2d 3d 4th hth 6th 7th 8th Thereafter

Company— %
Essex & Hudson Gas Co 3)4
Hudson County Gas Co 2
Paterson & Passaic Gas &

Electric Co 1H
South Jersey Gas, Electric &

Traction Co 3H
Elizabeth Plainfield & Central New Jersey*
Orange & Passaic Valleya
Somerset Union & Middlesex Lighting
Camden & Suburban Railwaya
Elizabeth & Rarltan River Street Railway*
New Brunswick Light, Heat & Power Co..
Gas & Electric Co. of Bergen County
United Electric Co. of New Jersey

These roads have since been merged in Public Service Ry.
a These roads are now leased to Public Service Ry.
Dividends — First dlv. of 1 % was Daid June 20 1907. 1 % was paid Sept. 30

1907 and 1% Dec. 81 1907. In 1908, March 31, 1%; June 30, 1%; Sept.
30, 1%; Dec. 31, 1%.
REPORT.—Company makes no regular annual report, but In a speech

before the Plainfield Board of Trade on Feb. 12 1907 Pres. Thomas N. Mc-
Carterstated that inl906 the company earned a little over 5% on Its stock

—

this on a gross business of $21,000,000. The earnings for the calendar
year 1908 of the Public Service Railway and leased lines were: Gross, $10,-
989,970; oper. expenses, $6,209,419; net, $4,780,551.
OFFICERS.—

l

J res., Thos. N. McCarter; 1st V.-P., George J. Roberts;
2d V.-P.. John J. Burleigh; See.. Ed. W. Hine; Treas.. Jas. P. Dusen-
berry; Comp., Percy S. Young.—V. 86, p. 1101, 1160, 1285, 1410; V. 88,
p. 53.

United Electric Co
ORGANIZATION.—Organized June 1 1899.
Lease.—Leased In 1907 for 999 years to Public Service Corporation. Under

the lease the $400,000 surplus cash assets of company were divided and a
special dividend of 5% was paid June 29 1907 (V. 85, p. 44). Rental is

3% for two years, 4% for next two years and 5% thereafter. V. 85, p. 44.
The Public Service Corporation owns nearly all of this company's stock.
BONDS.

—

Date. Interest. Outstanding. Maturity.
Stock, $20,000,000 $20 ,000 ,000 Jan. '09,112%
1st mtge $20,000,000 goldf 1899 4 g J-D 18,418,000 June 1 1919

[Int. at N.J. Title Guar. <t Tr. Co.. J.C.. Tins.
I 1898 5 p- J-D 405,000 June 1 1938
(Int. at N.J.Title Guar &Tr.Co ,J.C, Trustee
1898 5 g A-O 384,000 Oct 1 1938

$2,000,000 ($1.000) lint, at N.J.Title Guar.&Tr.Co. J.C., Trus.
Jersey City Electric Light Col 1889 6 J-D 31.500 Dee 11909

1st mortgage ... jN.J. Title Ouar.&Tr.Co., Jersey City, Trus.
Bnnds.— In addition to the above there are $115,000 Con. Lt. Ht. & Pow.

bonds In hands of trustee. $1 .582 000 1st mtge. bonds are reserved to retire
these $115,000, together with the Con. Lt. Ht. & Pow. and No. Hud. Lt.
Ht. & Pow. bonds, on the following basis: $175 1st mtge. bonds for $100
prior bonds and $20 In cash. V. 85, p. 44, 288, 415.

COMPANIES LEASED (BUT NOT OWNED) BY PUBLIC SERVICE
CORPORATION

Essex & Hudson flas Company.
This company Is leased to the Public Service Corporation for 900 years

from June 1 1903. See terms further above. The United Gas Improvement
Co. owns a majority of the stock.

ORGANIZATION.—Incorporated In New Jersey In Nov. 1S98, and leases
the Newark Consolidated Gas Co. for 999 years from Dec. 1 1898, at a rental
of all fixed charges and dividends on the $6,000,000 stock of that company,
commencing at H % on July 1 1900 and Increasing ,Vj % yearly until 5 % Is
reached In 1910. thereafter 5% per amum.
STOCK AND BONDS — Date. lnterr.it. Outstanding. Maturity.

Stock $6,500,000 ($100) J-D $6,500,000
Newark Cons Gas cons mtge\ 1898 5 g J-D 6,000,000 Dec 1 1948

$10,000,000 g ($l,000)..c*J Fidelity Trust Co., Newark. Trustee.
Newark Gas 1st mtge $4,000,-1 1895 6 O-J 4,000,000 April 1 1944

000 ($1,000). cj
Bonds.— Of the $10,000,000 Newark Con. Gas bonds, $4,000,000 are re-

served to retire underlying liens.
PLANT.—Owns entire gas plants In the territory between Passaic and

Elizabeth, Including Newark.—V. 67, p. 1002, 1160.

Hudson County Gas Co.
This company Is leased to the Public Service Corporation for 900 years

from June 1 1903. See terms further above.
ORGANIZATION.—Incorporated In New Jersey In October 1899, and

Is a consolidation of the various gas plants In Jersey City and Hoboken.
STOCK AND BONDS.— r>atc. Interest. Outstandlw. Maturity.

Stock $10,500,000 ($100). .. $10,500,000 . ...
First mortgage $10,500.0001 1899 5 g M-N 10,500.000 Nov 1 1949

gold — ./N.J.Title Guar.ATr.Co., Jersey City, Trus.
PLANT.—Controls all gas plants In Jersey City, Tiobokcn and Hudson

County. N. J.—V. 78, p. 770; V. 84, p. 1555.

Paterson & Passaic flas & Electric Co
This company Is leased to the Public Service Corporation for 900 year?

from June 1 1903. See terms further above.
ORGANIZATION.—Is a consolidation of the various' gas and lighting

properties of Paterson and Passaic.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $5,000,000 ($100) J-D $5,000 000 ....
Cons mtg.3 $5,000,000 goldf 1899 5 g MS 1,03 ,000 Mch 1 1919

($1,000) r»(Int. at First Nat Bank, l'aterson, or First
I National Bank. New York.

Ed El 111 gen mtge 1895 5 g .I.T 6 000 June30 1925
Passaic Ltg Co con mtge. ... 1895 5gJO 316,000 May i 1925
Passaic Gas Lt 1st mtge 1892 6 g J-D 50,000 June 1 1922

Bonds.—Of the new $5,000,000 mtge. of 1899, $96'1.000 Is reserved for
underlying liens The new bonds are not subject to call. The Paterson
Safe Deposit <Sc Trust Co Is trustee.

Somerset Union & Middlesex Lighting Co.
ORGANIZATION.—Incorporated in New Jersey on Dec. 1 1903 In the

interest of the Public Service Corporation, as a consolidation of the Somerset
Lighting Co. of Somervllle, N. J., the Plainfield Gas & Electric Light Co. of
Plainfield. N. J . and the Citizens" Electric Co. of North Plainfield. (V. 78,
p. 107.) On Dec. 31 1903 the Central Electric Co. was also merged In the
same.
LEASE.—The company Is leased to the Public Service Corporation for

900 years from Dec. 31 1903 on the following terms, viz.: all Interest, ex-
penses and taxes to be paid by Public Service Corp., and as rental a dividend
on the stock accruing as follows: From Dec. 1 1905 l %• Dee. 1 1906
1 H %: Dec. 1 1907 2%- Dec. 1 1908. 2>A %; Dec. 1 1909, 3%; Dec. 1 1910
3 H %: Dec. 11911 and thereafter, 4 %.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1,050,000 ($100) J-D $1,050,000 See text
Somerset Un & Mid Lt Co Ml 1903 4 g J-D 1,973,978 Dec 1 1943

$2,750,000 ($1,000) g. .c'/Int. atjFldellty Tr. Co. Newark. Trustee.
Underlying Bonds assumed—

Plainfield Gas A Electric lstf 1891 5 J-J $110,000 Jan 1

ICentral Trust Co., New York, Trustee.
Plainfield Gas & Elect Lt gen] 1900 5 A-O .i.">0 ,000 April 1 1940
mtge$500,000 I Morton Trust Co . New York. Trustee.

Citizens' Electric 1st ..\ 1895 5 M-'V 40,000 Nov 1 1915
f Knickerbocker Tr. Co., New York Trustee.

Somerset Lighting Co 1st J 1899 5 F-A 150 000 Feb 11936
/Fidelity Trust Co.. Newark Trustee.

Cent Elec 1st mtge $750,0001 1900 5 g J-J 700,000 July 1 1940
($500 and $1,000) gold. c'/lnt. at Fidelity Tr. Co.. Newark. Trustee.

Edison Elect 111 of N B 1st! 1888 6 J-D 50,000 June 1 1918
mortgage J

Bonds.— $1 ,ii97,978 of the 1903 bonds have been issued in exchange for
the stocks of the companies consolidated and $876,000 for extensions and
Improvements: $897 Is reserved for the Central Electric stock not yet ac-
quired (the company having previously obtained the remainder of the

50,000 total stock of that company), $775,000 to retire the underlying

1911

bonds and $30,125 for future additions and Improvements. No sinking
fund and bonds cannot be called. Of the $500 ,000 Plainfield Gas & Electric
general 5s, $150,000 Is reserved for prior liens. Of Central Electric Co.
bonds, $50,000 Is reserved to retire a like amount of Edison Electric
Illuminating Co. bonds. The Central Electric bonds are subject to call
after 1905 at 110 and Interest.

Pres., H. G. Runkle; Sec, J. C. Pope. V. 78, p. 107

South Jersey Oas, Electric & Traction Co
This company was .eased to the Public Service Corporation for 900 years

from June 1 1903. See terms further above.
ORGANIZATION.—Incorporated In 1900 to bring under one control

the gas, electric light and trolley Interests In Southern New Jersey. In
Dec. 1902 purchased the entire capital stock of the Bristol Electric Light &
Power Co. of Bristol, Pa.; the latter has no bonded debt.

Also owns the entire capital stock ($600,000) of the Camden Gloucester
& Woodbury Ry . which has been leased to the Public Service Ry. Co.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $6,000,000 ($100) J-D $6,000,000 See text
1st mtge $15,000,000 goldl 1903 5 g M-S 11.717,000 Mch 11953

($1,000) guaranteed.. .c*]lnt. at Fidelity Tr. Co., Newark.N.J.. Trus.
Trenton G& l.l 1st M $2,000.-1 1899 5 g M-S 2,000,000 Mch 1 194»
000 geld ($1 000) /Interest at Trust Co. of Am., N. Y., Trustee.

Burlington Gas Lt Co 1st M../ 1901 5 g M-N 100,000 May 11921
tint, at Buri'gt'nCityL.&T.Co..BuiTn, N. J.

Bonds.— Of the new $15,000,000 issue, $2,108,000 are reserved to retire
prior liens and $1,175,000 for additions and Improvements. No sinking
fund and bonds cannot be called. These bonds are guaranteed by the Pub-
lic Service Corporation. The Trenton Gas & Electric Co. bonds are also-

guaranteed by the Public Service Corporation.— V. 76, p. 332. 544. 866..
1144, 1250; V. 78, p. 1449; V. 86, p. 1530.

flas & Electric Co of Bergen County.
LEASE.—Is leased to the Public Service Corporation for 999 years from?

Jan. 1 1905. Dividends are 2% for first two years, 2H% for the
next year, 3 % for the next two years. 4 % for the next four years and 5%.
thereafter.
ORGANIZATION.—Is a consolidation of several small gas and electrlc-

klght companies. Stock was formerly held in a voting trust, but this ex-
pired by limitation on Dec. 28 1904. See V. 80, p. 653.
STOCK AND B NDS— Date. Interest. Outstanding. Maturity.

Stock, $2,000,000 (U 00) - $2,000,000 See text.
General mortgage. $0,000,000/ 1904 5 g M-N 46,000 Nov. 1 1954

gold ($1,000) (Bowling Green Trust Co., N. Y., Trustee.
General mortgage $5,000,0001 1904 5 M-N 1 ,6.17,000 Nov. 1 1954

/Fidelity Trust Co., Newark, Trustee.
Consolidated mortgage, $1,-1 1899 ' 5 g J-D 1,336,000 June 1 1949

500,000 gold - (Fidelity Trust Co., Newark, Trustee.
N Y Ruth & Sub consol mtge. 1895 6 g MS 50,000 Mch. 1 191S
Ruth & B Springs gen mtge.. . 1891 6 M-N 50,000 Mch. 1 1911
Englew G & E general mtge .. . 1899 5 J-J 23,000 Jan. 1 193&
Hack Gas & Elec deb Series 1.1897-8 6 J-J 3,000 Jan. 11917
Hack Gas & Elec general mtge 1895 5 J-J 10.000 Jan. 1 1935
Hack G List mtge ($1,000).. c 1894 5 J-J 28,000 Jan. 11934
Bonds.—Of the general mortgage for $5,000,000, $1,546,000 is reserved

to retire prior liens and $1,817,000 for additions and Improvements. The
gen. mort., of which the Bowling Green Trust Co. is trustee, was superseded,
by the siimlar mort., of which the Fidelity Trust Co. is trustee.
OFFICERS.—Pres., Dr. D. St. John, Hackensack.—V. 80, p. 653.

New Brunswick Light, Heat & Power Co.
ORGANIZATION.—Incorporated In New Jersey on Dec 7 1899. Owns

all the stock of the Gas Light Co. of New Brunswick Is leased to the
Public Service Corporation for 900 years from Jan. 1 1905. rental being 2 %
In each of the years 1905 and 1906, 2 H % In 1907 and 1908, 3% In 1909 and
1910. 3H % in 1911, 4% in 1912. 4H % In 1913 and 5 % In 1914 and there-
after.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($100) J-J $400,000 See text.
First mtge, $500,000, gold/ 1899 4 g J-D 15 500,000 Dec. 15 1939

($500 and $1.000) c*\Int. at Fidelity Trust Co.. Newark, Trustee.
OFFICERS.—Pres., John C. Elsele, Newark; Sec. H. M. Barrett;

Treas.. Nathaniel King. Newark.—V. 79. p 2799.

Middlesex Electric Light & Power Co.
ORGANIZATION.—Is a consolidation of the Cartaret Electric Light &

Power Co. and the Middlesex Lighting Co. Stock all owned by Public
Service Corporation.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $200.000 $175,000 _
First mortgage. $200,000, gold 1905 5 g J-J 176,000 Jan. ,1955

Bunds.—Of the bonds, $24,000 are reserved for Improvements.
i

PUBLIC SERVICE RAILWAY CO.—Sec map on pages 64 an.1 65.
Controlled by Public Service Corporation through ownership of stock.

No lease.
ORGANIZATION.—Organoid in 1907 as a consolidation of the North

Jersey Street Ry., the Jersey City Hoboken & Paterson St. Ry. and the
United Street Ry. of Central New Jersey. V. 85, p. 406. The North Jer-
sey Street Ry. In Jan. 1898 absorbed the Newark <Sc South Orange. The
Jersey City Hoboken & Paterson was a consolidation In November 1899
of the following: Jersey City Hoboken & Rutherlord Electric; North
Hudson County (controlling the Hudson & Bergen Traction and the
1'avonla Hoise Railroad); Palisades Railroad; Paterson Central Electric;
Paterson Horse Railroad; Paterson Passaic & Rutherford Electric RR.;
Paterson Ry ; Saddle River Traction; White Line Traction, formerly the
New Jersey Electric. The United Street Ry. of Central New Jersey was a
consolidation In July 1907 of the Elizabeth Plainfield & Central Jersey Ry.
(which was chartered In 1900 as a consolidation of the Plainfield Street Ry
and other companies) and the. Elizabeth & Rarltan River Street Ry. (which
was a consolidation on April 30 1904 of the Middlesex & Somerset Traction
Co. and the East Jersey Street Ry. which latter company had previously
absorbed the Rarltan Traction Co., the Perth Amboy RR. and the East
Jersey Traction Co.

In addition to above the Public Service Ry. leases the Consolidated Trac-
tion of New Jersey, the South Orange & Maplewood Traction, the Bergen
Turnpike Co.. the Orange & Passaic Valley fty., the Camden & Suburban
Ry. and the Camden Gloucester & Woodbury Ry. Co., which companies
see below.
The basis of exchange of old stock for stock of this company Is as follows

Receive New Stock
Total Total in new if all Stock-

Name of Company— Stock. Deposited. Stock. Exchanged
North Jersey Street Ry... $15,000 ,000 $14,293,900 100% $15,000,000
Jersey City Hob. & Pat... 20,000,000 19,841,600 100% 20,000,000
United St. Ry. of Cent.N.J 4,000,000 4,000,000 75% 3,000.000

Total $39 .000 ,000 $38 .1 35,500 $38 ,000 ,000
Right to Tax Franchise.—In Jan. 1902 the New Jersey Court of Errors and

Appeal-; decided that the Newark City authorities could not tax theNorth
Jersey Street Ry. franchises. V. 74. p. 281.

Operation Legal.—July 2 1907 the Court of Errors and Appeals sustained
the right of the North Jersey Street Ry to operate the main part of system
In Jersey City. The city had claimed that a new franchise was needed
See V. 85. p. 100.
5% Ordinance Held Invalid.—Justice Parker In the New Jersey Supreme

Court on Dec. 31 1908 sustained the contention of the City of Newark that
the "Five Per Cent" trolley ordinance passed by the Board of Works on
Jan. 19 1905 Is invalid. V. 88, p. 101. The ordinance provided a fixed
limit of territory within which 5% of gross earnings should be computed
and paid on the basis of track mileage, and that all existing franchises or
grants, as well as all future grants, should be regulated by an ordinance
passed July 13 1893, which would make all existing or subsequent grants
perpetual. V. 88, p. 101.
STOCK AND BONDS. Date. Rate. Outstanding. Dlv.. etc.

Stock, $38,000,000 ($100) $37,135,500 Dec31'08,2-3%
SECURITIES OF NORTH JERSEY STREET RY.

Date. Interest. Outstanding. Maturity.
First mortgage, $15,000,000,

f
1898 4 g M-N $15,000,000 May 1 1948

gold ($1,000 each). \ Manhattan Trust Co., New York, Trustee.
(interest at Fidelity Trust Co.. Newark, N. J.

SECURITIES OF JERSEY CITY HOBOKEN & PATERSON ST. RY.
Date. Interest. Outstanding. Maturity.

Jersey City Hoboken & Pater- 1 1899 4 g M-N $14,061,000 Nov 1 1949
erson mortgage gold, $20.-} Interest at New Jersey Title Guarantee &
000,000 ($1,000) c*J Trust Co., Jersey City, Trustee.
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Bonds of Constituent Cos.— Date.
N- Hud. Co. Ry. mtge. ($1,000) 1884
North Hudson County fty.l

consol mortgage $3 ,000 ,000 } 1888
{620,000 to retire 1st M.c*J

N. Hud. Co. Ry. 2d M. ($1,000) 1894
Weehawken Extension Mort-1 1895

gage
Paterson Ry Con M (n<>w lrt)

Interest. Outstanding. Maturity.
6 J-

J

$620,000 Jan 1 1914

5 J-J 2,378.000 July 1 1928

5 M-N
5 F-A

Central Trust Co.
1891 6f J-D

1.291,000 May 1 1924
100.000 Feb 1 1915

New York, Trustee.
1,250.000 June 1 1931

500,000 July 1 1926
Newark, Trustee.
1,000,000 Jan 1 1950

gold $1,250,000 ($1,000). el Knickerbocker Trust Co., N. Y., Trustee.
Paterson Ry second gen mtge] 1894 6AO 300,000 Oct 11914

$300,000, red at any time] Paterson Savings Institution, Trustee.
Bonds.—The second 5s of the North Hudson County Ry. expired May 1

1904, but were extended until May 1 1924. See V. 78, p. 1392. These
bonds are redeemable at 110 and Interest on any .Interest date. V. 78,
p. 1392.

SECURITIES OF UNITED STREET RY. OF CENTRAL N. J.

Bonds of Constituent Cos.— Date. Interest. Outstanding. Maturity-
Ellz. Plain. & Cent. N. J. Ml 1900 5 g J-D $2,400,000 Dec 1 1950

$2,500,000 ($1,000) gold.e*)Interest at Fidelity Trust Co., Newark.
No. s. i. & cannot be called] Trustee.

Plainficld Street Ry. first Ml 1892 5 J-J 100,000 1922
($1,000) c* Call In 1904] Int. at Fidelity Trust Co., Newark, Trustee.

Elizabeth & Rarltan Rlv. St.] 1904 5 g M-N 1.500,000 May 1 1954
Ry. gen. mtge, $;i,500,000/Fldeltty Trust Co., Newark Trustee.

Brunswick Traction mtge, g] 1896 5 g J-J
($1,000) c*cannot be called/Fidelity Trust Co.

Middlesex & Somerset Trac gl 1900 5 g J-J
M $1,500,000 ($l,000)-.c*/lnt. at Fidelity Trust Co.. Newark. Trustee.

East Jersey first mtge, $500.-1 1904 5 g M-N 500,000 May 11944
000, gold, guar p and 1 /Perth Amboy Tr. Co.. Perth Amboy, Trus.
Bonds.—Of the total issue of Ellz. Plain. & Cent. N. J. bonds dated 19(10,

$100,000 is held to provide for like amount of the Plalnfield Street Ry. Co.
bonds. See V. 71, p. 1310. Of the Eliz. & Rarltan River Street Ry.
gen. mtg. of 1904. $2,000,000 are reserved to retire prior liens.

Dividends.—First dividend—2-3%—was paid Dec. 31 1908.

REPORT.—Earnings of Public Service Ry. and leased lines for calendar
year 1908 were: Gross, $10,989,970: oper. expenses, $6,209,419: net,
$4,780,551. In 1907: Gross, $10,468,899; oper. expenses, $6,206,685; net,
$4,262,214.
ROAD.—Operates 657.6S8 miles of road.
OFFICERS-— Pies., Thos. W. McCarter; 1st V.-P., Geo. J. Roberts;

2d V.-P., J. J Burleigh; Sec, E W. Hlne; Treas., J. P. Dusenberry;
Comp.. P. S. Young; Gen. Mgr . R. E. Danforth; Gen. Aud.. M. R. Bovlan.—V. 85, p. 406, 1271; V. 88. p. 53.

(1) Consolidated Traction of New Jersey.
On June 1 1898 leased to North Jersey Street Ry. for 999-years, and lease

has now passed to Public Service Rwy. Co. V. 66, p. 1141; validity of
lease was affirmed In Feb. 1902 (V.- 74, p. 380) and again in Feb. 1903.
V. 76. p. 382.
Dividends under lease are:

1899-1901 1902. 1903-1904.
2 % 2 14 % 3 %

STOCK AND BONDS— Date. Interest
Stock, all paid In ($100) J-J 15
Underlying bonds—see below
1st mortgage, gold, $15,000.-] 1893 5 g J-D

1905.
3y2 %

Outstanding
$15,000,000

7,308,000
15,000,000 June 1 1933

Thereafter.
4%

Maturity.
See text

$8,000,000
500,000
258,000

550,000

000 ($1,000) -Jlntereslnt Manhattan Tr. Co., N. Y.. Trustee
The gold bonds of 1893 are secured not only by mortgage, but also by

deposit of $1,000,000 stock of J. C. & Bergen RR., $161,625 stock of
Newark Plank Road Co., $6,000,000 stock Newark Passenger Ry. and $99,-
100 stock of Jersey City Harrison & Kearney Ry. Co.
ROAD.—Jan. 1 1909 there were In operation 190 miles of track, in-

cluding:
N. J. Traction Co Stock owned! J. C. Har. & K. RR Stock owned
Newark Passenger Ry. Stock owned

|
Newark Plank Road Stock owned

J. C. & Bergen RR Stock owned
|
South Orange & Maple-

Passalc & Newark EI ..Stock ownedl wood Traction Lease
Stock, debts and mileage of the leased and controlled lines:

Miles. Stock. Funded debt.
New Jersey Traction Co ..None $500,000
Newark Passenger Ry .83 6,000,000
Rapid Transit Street Ry 12 504,000
Jersey City & Bergen RR 41 H 1.000,000
Jersey City Harrison & Kearney Ry.10 *100,000
Newark Plank Road. 4 4-5 162,000
Passaic & Newark Electric Traction. 10 H 1 ,000,000
Port Richmond & Bergen Point Ferry 4,000 shares
South Orange & Maplewood Trac 5J^ 225,0u0

* On this $18,000 has been paid In.

(a) Jersey City & Bergen Railroad.
ROAD.—Owns from Jersey City to Bergen Point, &c, total track, 41 H

miles. Controlled by Consolidated Traction Co., all the stock being de-
posited as part security for the Traction Co. 1st mortgage.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock.. $1,000,000 f.p.
1st mortgage ($1,000) c*f 1873 4H JJ 258,000 Jan 1 1923

(Manhattan Trust Co., New York, Trustee.
Bonds.—The bonds (originally 7s) matured Jan. 1 1903, but were ex-

tended as 4J^s for 20 years from that date.

(b) Newark Passenger Railway.—Electric.

ORGANIZATION.—Incorporated June 16 1890. On July 29 1893
leased to New Jersey Traction for 999 years, and so controlled by the Con-
solidated Traction Co. of New Jersey, the N.J. Traction Co. having been
leased to the Consol. Traction Co, of N, J, Jan. Z 1894 for 999 years.
Charter said to be perpetual.
LEASE AND REN iAL.—Rental under the lease, $105,000 yearly.

STOCK AND BONDS

—

Par. Interest. Outstanding. Maturity
Stock $100 Text $6,000,000 Own.byC.Tr
Newark Pass Ry 1st con] 1,000 5 g J-J 6,000,000 July 11930

1890, $6,000,000, gold..c*/N. J. Title Guar. & Trust Co., Trustee.
The $6,000,000 stock Is all deposited as security for the Consolidated

Traction Co. first mortgage.
Interest on consol. 5s Is payable at First National Bank, Jersey City.

The consols are guaranteed, principal and interest, by the Consolidated
Traction Co. of New Jersey, and In February 1895 the guaranty was stamped
on the bonds. V. 59. p. 969.
ROAD.—Jan. 1 1909 aggregated 83 miles of track.—V. 81, p. 900.

(d) Rapid Transit Street Railway.
ORGANIZATION.—In Feb. 1892 leased to Newark Passenger Ry., and

Included with It In lease to New Jersey Traction, and so forms part of
Consolidated Traction system.
STOCK, BONDS, ETC.— Par. Interest. Outstanding. Last dlv.,&.c

Stock, trustees' certificates 11%J-D30 $504,000 See text
1st mtge, $500,000, g c*| 1,000 5 g A-O 500,000 April 1 1921
Sub.tocailat 110<5clnt.any]lnterest at office of Fidelity Trust Co.,
time after April 1 1901. J Newark, N. J., Trustee.
Dividends of 11 % % yearly are guaranteed by the Newark Passenger and

New Jersey Traction companies upon the trustees' certificates Issued for
stock. Miles of track 12.07.

(e) Passaic & Newark Electric Traction.—A trolley road.
ORGANIZATION.—Incorporated April 30 1895 and acquired all the

$1,000,000 stock of the Passaic & Newark Electric Ry. Consolidated
Traction Co. of N. J. owns all the stock and guarantees the bonds.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) $1,000,000
1st M $1 ,000 000 guar p <Sc in] 1897 5 g J-D 550,000 June 1 1937
by Consol Trac of N J /Int. at N. J. Title Gu. & Tr.. Jersey City.
ROAD.—Owns 10.78 miles of track.

(2) South Orange & Maplewood Traction.—Trolley.
This company was leased on Oct 1 1903 to the North Jersey St. Ry. (now

merged In the Public Service Ry.) In perpetuity, the rental being $2,000
on the preferred stock for first year and Increasing $500 yearly until ninth
year, when $6,000 Is paid, which amount is to be paid thereafter. Rental is

guaranteed by Public Service Corporation of New Jersey. V. 77, p. 824.
ORGANIZATION.—Consolidation in July 1901 of the South Orange &

Maplewood Tr. Co. and the South Orange & Maplewood St. Ry Stock au-
thorized, common, $75,000; preferred, $150,000. No bonds.
ROAD.—Total, Including sidings. 5.4 miles.

(3) Bergen Turnpike Co.
Leased to Public Service Ry. Jan. 1 1908.
ORGANIZATION.—Originally chartered on Oct 27 1802, with $53,990

capital ($10 shares), and owns the turnpike from Hoboken to Hackensack,
a distance of 12 miles, over which an electric road was constructed In 1902
Jersey City Hoboken & Paterson (now merged In the Public Service Rwy
Co.) owned a majority of the stock and guaranteed Its $1,000,000 5%
bonds, dated 1901 , due July 1 1951; Interest J J: prin. and Int payable at
NewJeisey Title Guarantee & Trust Co., Jersey City, Trustee.

(4) Oranee & Passaic Valley Ry
Leased for 900 years from Nov. 1 1903 to Public Service Corporation for

interest on the trust certificates issued In exchange for stock. Lease was
assigned to North Jersey Street Ry. Co. July 23 1907 and now held by
Public Service Rv.
ORGANIZATION.—Incorporated In 1898 as successor of Suburban

Traction Co., sold In foreclosure July 6 1898.
BONDS.

—

Dale. Interest. Outstanding. Maturity.
1st mtge $1,000,000 f 1898 5 J-D $833,000 Dee 1 1938

IN.J.Tlt Guar. & Tr. Co. of Jersey City, Trus.

(5) Camden & Suburban Ry.
Was leased on May 1 1904 to the Public Service Corporation for 999 years

rental being (in addition to fixed charges) $30,000 the first year (1905),
$36,000 the second year, $42,000 the third year, $48,000 the fourth year,
$54,000 the fifth year, $72,000 the sixth year $84,000 the seventh year,
$96,000 the eighth year, $108,000 the ninth year and $120,000 the tenth
year and thereafter. V. 78, p. 2383. Lease was assigned to Public
Service Rv. Co. Sept. 30 1007.
ORGANIZATION.—Formed In 1896 Controls the Camden Horse RR,

(which is leased) and the West Jer ey Traction Co. (stock $65 .000)

.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $3,000,000 ($25) .. .. Q-F See text See text
1st mortgage $3,000,000 gold] 1890 5 J-J $1,440,000 July 11946

($1,000) ./Int. at Security Tr. Co., Camden, N. J., Trus.
Car trusts $70,000. [ 1904 5 g A-O 42,000 See text

lint, at Camden (N. J.) Safe Dep. & Tr. Co.
Bonds.—The car trusts In table above mature $7 000 annually on April 1

until and Including 1914- $7,000 were retired on April 1 1905, $7,000 on
April 1 1906, $7,000 April 1 1907 and $7,00) April 1 1908. Of the 1st
mtge. bonds, $1 ,000,000 are reserved to retire stock of Camden Horse
RR. and $500,000 to retire bonds of that company.

Stock. —The stock Is all outstanding; 20 % paid In.
ROAD.—Track, 50.37 miles; Camden Horse RR., leased, 30.11 miles;

\V~st Jersey Traction Co., 3.19 miles: total. 83.67 miles. Connection
.1 rough to Trenton is made over the Camden & Trenton. V. 78, p. 1781
2383.

(a) Camden Horse RR.—A trolley and horse road.

ORGANIZATION.—Incorporated March 23 1866. Leased to the Cam-
den & Suburban Ry. from April 1 1896. Rental, &c, received In 1908,
$60,000. from which paid 24 % on stock.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock ($25) paid in . .. See text $250,000 See text
1st mortgage ... / 1889 5 M-N 250 000 May 11909

(Security Trust Co., Camden, Trustee.
1st cons mtge $500,000 ($500) f 1892 5 M-N 250,000 May 11912

(Security Trust Co., Camden, Trustee.
Interest payable at New Jersey Trust Company, Camden, N. J.
Dividends.—1896, 14%: 1897, 16%; 1898. 18%; 1899, 18%; 1900.

20%: 1901, 20%; 1902 and 1903, 22%; 1904, 1905, 1906, 1907 and 1908.
24%
ROAD.—Has 30.11 miles of track.

(6) Camden Gloucester & Woodbury Railway Co
Leased to Public Service Ry. Co.
ORGANIZATION.— Entire $600,000 stock Is owned by the South Jersey

Gas, Electric & Traction Co. All bonds have been canceled.
ROAD.—Comprises 25 miles of road.

NEW BEDFORD, MASS.
DARTMOUTH & WESTPORT STREET RY.-An electric road.

ORGANIZATION, &c- -Incorporated 1893 in Massachusetts. Stock,
$262,500; 1st mtge., $150,000; dated 1895, gold, c* ($1,000 each), 5s, A-O,
issued $90,000; due April 1 1915. Trustee, International Trust Co., Bos-
ton, where interest is payable.
DIVIDENDS.—8% has been paid (2 Q-F) for several years up to and

including Feb. 1 1909.
ROAD.—Connects cities of Fall River and New Bedford. Owns 18.06

miles of track and operates In all 30.70 miles of main track. 24 passenger
cars, 4 snow-lpows, 11 other cars and 170 electric motors.
EARNINGS.—Fiscal year ending Sept. 30 1908: Gross, $213,511; net,

$63,252; interest and taxes, $34,825; dividends, $21,000; surplus, $7,427.
OFFICERS.—Pres., H. H. Crapo of New Bedford; V.-P., Thos. B.

Tripp; Treas.. E. F. Nicholson, New Bedford; Sec. Robert S. Goff, Fall
River; Supt., E. S. Wilde.—V 82, p. 691.

NEW BEDFORD & ONSET STREET RY.—A trolley road.

ORGANIZATION.—Incorporated in Massachusetts in 1901. This coffin
pany Is owned In the same Interest as the Union St. Rwy. Co. In June 190ft
Issued $50,000 new stock In exchange for tne $150,000 stock of the Tantonn
ft Buzzard's Bay Street Ry., which was a reorganization of the Mlddleboro
Wareham & Buzzard's Ray Street Ry V. 82, p. 1438.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $550,000 ($100) $550,000
First mortgage, $500,000 1 1902 5 g J-J 280,000 Jan. 1 1922

gold ($1,000) ...o*i Int. at International Tr. Co., Boston. Trus.
J No sinking fund and not subject to call.

M W & B B first mortgage.) 1901 4 g A-O 150,000 Oct. 1 1921
$150,000 ($1,000) gold...c]interest at Federal Trust Co., Boston, Trus.

Floating debt Sept. 30 1908... . 20,000
Bonds —The Middleboro Wareham & Buzzard's Bay bonds have no sink-

ing fund, but are subject to call on or before Oct. 1 1906 at 110, thereafter
through Oct. 1 1911 at 107 H, and thereafter before Oct. 1 1921 at 105, ail

with Interest. See V. 73, p. 1313. Interest was formerly 5 %,but on con-
solidation with New Eedford & Onset was reduced to 4 %.
ROAD.—Owns 44.119 miles of track between Falrhaven and Onset and

In Mlddleboro and to Buzzards Bay and to Monument Beach 29 passenger
cars, 4 snow-plows, 4 miscellaneous and 104 electric motors.
EARNINGS.—For year ending Sept. 30 1908. gross, $120,738; net

$44,536; interest and taxes, $26,881; surplus, $17,655.
OFFICERS.—Pres., H. H. Crapo; V.-P. , Thos. B. Tripp- Sec, Clarence

A. Cook; Treas., E. F. Nicholson; Supt., Geo. P. Dole.—V. 82, p. 1438.

UNION STREET RAllW AY —A trolley road.

ORGANIZATION.—Incorporated in Massachusetts on March 18 1887.

STOCK AND BONDS— Date. Interest. Outstanding. Lostdlv.Ac
Stock. $900,000 (par $100) Q-F $900,000 Feb. '09. 2%
Consol mtge for $500,000, gl 1894 5 g J-J 400,000 Jan. 2 1914

s f , not subject to call...c*l Int. at Old Colony Trust Co., Boston. Trust.

Current liabilities Sept. 30 1908... $390,796

Dividends.—In 1896-97, 10%; in 1897-98, 6%; 1898-99 to 1906-07, In-

clusive, 8% per annum; in 1908, 8%; in 1909, Feb., 2%.
ROAD.—Owns 32.149 miles of track, 140 passenger cars, 10 snow-plows,

10 service cars and 199 electric motors.

EARNINGS.—For years ending Sept. 30: ^ o
.

1908 1907 |

1908. 1907.

Gross earnings ...$470,661 $467,8531 Dividends paid.. . $72,000 $72,000
Net $165,774 $165,736 Surplus for year.. 20,533 Z9.801

Int., taxes, &c... 73,241 63,885|

OFFICERS.—Pres., H. H. Crapo; V.-P., Thos. B. Tripp: Sec, C. A.

Cook; Treas., E. F. Nicholson; Supt., E. S. Wilde, all of New Bedford.
v

. 63 p. 1061: V. 70, p. 947, 1050; V. 75, p. 1088.

NEW HAVEN, CONN.
CONSOLIDATED RAILWAY CO.—A troUey road.

This company, the whole of whose $10,000,000 stock was owned by the

New York New Haven & Hartford Railroad Co., was on May 31 1907

(after It had previously taken over the New England Navigation Co. at a

valuation of $20,000,000 and increased its stock to >30,000.000 lor tne
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purpose) consolidated with and merged Into the New York New Haven &
Hartford RR. The charter of the New Haven Co. had been amended by
Act of the Connecticut Legislature, approved March 26 1907, so as to permit
the merger, and new stock of the New Haven Co. was Issued, share for
share, to represent the $30,000,000 stock of the Consolidated Railway Co.:
V. 84, p. 1052, 1308. It was distinctly provided that the rights, powers
and franchises of both companies should be vested In the enlarged company.
The New York New Haven & Hartford's Interests In trolley lines were very

extensive, and control of the same was held through three organizations,
the Connecticut lines having been comprised In the Consolidated Railway
Co., now merged In the New Haven, the Massachusetts street railway
properties being held by the New England Investment & Security Co., and
the Rhode Island lines by the Providence Securities Co. In a statement
made to the Massachusetts Legislature in Feb. 1909 (V. 88, p. 506) it was
announced that the New England Navigation Co. had acquired by purchase
the common shares actually issued of the New England Investment &
Security Co. and that the indebtedness of the latter was also held by the
Navigation Co. Furthermore, that all the shares of the New England
Investment &e Security Co. held by the Navigation Co. had been sold to
individuals for cash. Hence, that with the exception of its interest in
securities of the Worcester ft Webster and Webster & Dudley Street Ry.
Co. and the Interest of the Rhode Island Co. in the earnings and indebtedness
of the Inter-State Consolidated Street Ry. Co., the New York New Haven
& Hartford RR. Co. has not now any interest, direct or Indirect, In any of
the bonds, stock or indebtedness of any street railway company organized
under the laws of Massachusetts, or in any corporation or association
holding bonds or stock indebtedness of any such street railway company.
Control u[ Trijluy tioads Attacnea.—The - ,.>r. me J ucuciaj Court on ..ttij 8

1908 decided that the New York New Haven & Hartford RR., in securing
control of Massachusetts street railways, was transgressing the law; (see
V. 86, p. 1225, 1285.) , and on June 23 1908 Court Issued its decree prohibit-
ing New Haven road from exercising any ownership over same directly or
Indirectly after July 1 1909. V. 86, p. 1590. On May 22 1908 the Federal
Government began an action against the New York New Haven ft Hartford,
asserting that the acquisition of the trolley lines In the various States, as
well as the Boston ft Maine, was In violation of the Sherman Anti-Trust
Law. V. 86, p. 1285. jjgj , . :.y *M

Operating Company.—The lines comprising the Consolidated Ry. are
being operated since June 1 1907 by the Connecticut Co. (incorporated in
Connecticut with $250,000 stock), the New Haven's operating electric co.

ORGANIZATION.—The Consolidated Railway Co. was incorporated in
Connecticut on Aug. 31 1901 as the Thompson Tramway Co., but name
changed on Jan. 24 1902 to Worcester ft Connecticut Eastern RR. and then
changed on May 18 1904 to Consolidated Railway Co.
The following companies have been absorbed or are leased or controlled:

Bennington ft Hooslck VaUey Ry. New Haven St. Ry. V. 79, p. 989.
V. 84, p. 101.

Bennington ft North Adams St. Ry.
V. 84. p. 1181.

Branford Lighting ft Water Co. V.
81, p. 155. 210.

Columbian Street Ry. V. 83. p.1290
Connecticut Railway & Lighting Co.

V. 83, p. 1524.
Danlelson & Norwich Street Ry. V.

79. p. 268.
E. Hartford ft Glastonbury St. Ry.
Fair Hav.& Westv RR. V 78.p. 989.
Greenwich Tram. Co. V. *n, p. lis.
Hart.Man.&Rockv.T.Co. V.82,p.280.
Hartford ft Mlddletown Street Ry.
Hartford Street Ry.
Housatoalc Power Co. V. 83, p. 1524.
Meriden Electric Ry. V. 79. p. 268.
Meriden Horse RR. V. 79. p. 268.
Meriden Southlngton ft Compounce
Tramway Co. V. 83, p. 1524.

Mlddletown Street Ry . V. 79 , p.268.
Montvllle Street Ry. V. 79. p. 268.
New England Investment ft Security

Co. V. 83. p. 492. 1100.
New England Navigation Co. V.84,

p. 1052.

New Haven & Centreville Street Ry.
V. 78, p. 989.

New Hav. & W. Haven Horse RR.
New London Street Ry. V. 79. p. 268.
New Mllford Power Co. V. 83,p.l524.
N. Y. & Stamford Ry. V. 80, p. 118.
Norwich Street Ry. V. 79. p. 268
People's Tramway Co.
Providence Securities Co. V. 83,

p. 1525.
Putnam ft Thompson Street Ry.
Stafford Springs Street Ry.
Stamford Street Ry.
Suffleld Street Ry. V. 80, p. 1914.
Torrtng. & Win. St. Ry. V.82.p.l437

v. .^r>. p. l -4 <i .i

.

Trolley Express Co.
Village Water Co. V. 80. p. 1914.
Webster & Dudley Street Ry.
Walllngford Tramway Co.
West Shore Ry. Co. V. 78, p. 989. •

Wllllmantlc Trac. Co. V. 81, p. 1176.
Winchester Ave. Ry. V. 78, p. 989
Woonsocket St. Ry. V. 83, p. 1290.
Worcester & Connecticut EasternRR

V. 79, p. 268.
Worcester ft Webster Street Ry.

Formerly also owned several trolley roads In Massachusetts, but In 1906
these were turned over to the New England Investment ft Security Co..
•xcept the Worcester ft Webster and the Webster ft Dudley, which are
leased to the Consolidated Ry. by virtue of an Act of the Legislature of 1901.
V. 83, p. 492. In 1907 acquired through purchase the New England Navi-
gation Co. V.84. p. 1052.
The N Y. N. H. ft H. RR. offered to exchange $100 of Its stock for $200

•r certain Issues of this company's debentures. See V. 82. p. 803. and
V. Bit, p. HI3/. $17,347,000 ol debentures have been so exchanged lor
$8.67;;, 500 N. Y. N H. ft H. RR. stock. See V. 84, p. 1 114. The follow-
ing shows the details for each Issue of debentures:

Debentures of The Consolidated Railway Company.
Exchanged Still Out

Issue—
Jaly 1 '04, 50-yr.. 4g J-J.
Jan. 2 '05, 50-yr.. 4gj-j .
Ap. 1 '05. 50-yr.. 4g A-O.
Jan. 1 '06, 50-yr.. 4g J J.
Men. 1 '07.10-yr..§ %. con.

Authorized.
$5,000,000
4.000.000
3.500.000

Issued.
$5,000,000
4.000,000
3.500.000

10,000,000 *10,000.000
15.000,000 5,000,000

for Stock. Exchange'ble
646,000 a$4.354,000

1,650,000 aZ ,350 ,000
2.159,000 al.341,000
7.892,000 02,108,000
5,000.000

Total exchangeable ...$37,500,000 $27,500,000 $17,347,000 $10,153,000
Fab. 1 1905.2»-yr.,». >H
and 4 g F-A 1 .000 ,000 1 ,000 ,000 Not exchange'le for stock

Total of all.. $38,500,000 $27,500,000 $17,347,000 $11,153,000

» Guaranteed, principal and Interest, by N. Y. N. H. ft H. RR.
a Tnese amounts cannot be increased, as remainder of Issues has been

•ancelea

.

The debentures arc in coupon form of $1,000 each and fully registered
debentures of $10,000 each, which are non-Interchangeable. Interest may
be collected In New York City and Boston.
BONDS

—

Date. Interest.
N H ft Centervllle first mtgel 1893 5 g M-S

gold, assumed by F H & W|

Outstanding. Maturity
$283,000 Sept. 1 1933

New Haven Street RR.
First mtge gold, $600,000/ 1893 5 g MS

(SoOu and Si.000) c*/lnt. at Amer. Tr. Co.,
First purchase M $250,000 g/ 1894 5 J-D

600.000 Sept. 1 1913
Boston ,

''
r, . or N.Y.

250,000 June 1 1914

J tee.
Hartford'St Ry deben "M".__ 1900
Hartford St Ry deben "N"... 1900
Wore & Conn East 1st M s f g/ 1902

($1,000) not subj to call. .ctlnt. at American Tr. Co.. Boston. Trustee.
Wlncnester avenue first mort-1 1892 5 g .m-n 500,000 Nov. l 1912

gage, gold c*Hnterestat Boston Safe I)cp. & Tr. Co., Bos-
J ton, Trustee, or New York.

West Shore Ry first mortgage] 1894 5 J-J 30,000 July 1 1914
$30,000, gold, subj to call.\ Int. at Merchants' Nat. Bank. New Haven.

Worcester ft Webster 1st M/ 1899 5 g J-D 150.000 Dec. 1 1919
$150,000 ($1,000). gold-c*lInt. at International Tr. Co., Boston. Trust.

Webster & Dudley mortgage.. 1899 5 M-N 30.000 Nov. 1 1919
Hartford St. Ry, now 1st in tu'l 1900 4 g Ai S 2,£00,000 Sept 1 1930

$3,000,000 ($1,000) g_..c*^Conn. Tr. & Safe Oep. Co., Hartford. Tins
Interest at New York or Boston.
4 J-J 15 165,000 Jan. 1 1930
4H J-J 15 145.000 Jan. 1 1930
4H g J-J 1,992,000 Jan. 1 1943

$3,100,000 ($1.000) c*)Interest at New York Trust Co., Trustee.
Hart Man ft Rock first mtgel 1894 5 A-O 200,000 Oct. 1 1924

$300,000 ($1,000) gold..:./
Meriden Horse RR first mtge/ 1891 5 A-O 85,000 Oct. 11911

$100,000 ($1.000) 1 Interest at First National Bank. Meriden.
Meriden Horse Railroad con- ( 1894 5 g J-J 415,000 Jan. 1 1924

sol. mort.. gold. $500 .000. .1 Interest at Glrard Trust Co. of Philadelphia
I State Treasurer of Connecticut, Trustee.

Mer South ft Comp 1st M g.l 1898 5 g J-J 175.000 July 1 1928
$200,000 ($1,000) c*. call-

^

Optional at 110 and Interest.
able at 110 since 1903 J Interest at Trust Co. of America. New York.

Ben & H V first mtge $250.-/ 1897 5 J-J $4,666 Jan. 1 1928
000 g ($500 ft $1.000) cllnt. at International Trust Co., Boston, Trus.

NewJLondon Street Ry first/ 1893 5 g A-O 150.000 Oct. 2 1923
mtge, $150,000. gold 1 Interest at American Trust Co., Boston.

Torr ft Win first mortgage./ 1897 5 g J-D 150.000 Dec. 1 1917
$150,000, gold c*llnt. at Hurlburt Nat. Bank. Wlnsted, Conn.

Date. Interest. Outstanding. Maturity.
Norwich Street Ry first mtge/ 1893 5 g A-O $350,000 Oct. 2 1923

$350,000 ($1,000), gold l Interest at American Trust Co.. Boston.
Montvllle Street Ry first mtgel 1900 5 g M-N 250,000 May 11920

$350,000 ($1,000), gold [interest at American Trust Co., Boston.
(cannot be called) c*J

N Y.& Stam first mtge, $450,-/ 1901 5 g A-O 450.000 Oct. 11931
000 ($1,000) gold .c*\lnt. at New York Trust Co.. N. Y., Trustee.

Greenwich Tramway first 1 1901 5 g J-J 320,000 July 1 1931
gage. $400,000 ($1 ,000) , ^Interest at New York Trust Co., New York.
gold. c*J State Treasurer of Connecticut, Trustee.

Mldd Horse RR 1st g ($500).. 1894 5 J-D 150.000 Dec. 1
Portland St Ry first mortgage. 1896 5 M-N 30.000 Nov. 1

Branford Electric Co first M 1897 5 g A-O 63,000 Oct. 1
branford Ltg & W lstcon M._ 1901 5 g F-A 307,000 Aug. 1

New Mllford Power Co 1st M 5 F-A 1,000,000 Aug. 1
Stafford Springs St Rv 1st M g 5 J-J 41)0,000 July 1

1914
1916
1937
1951
1932
1956

AllBonds.—The Consolidated Ry. debentures are not subject to call.
the debentures have printed on their face the statement that If a mortgage
is made on any or all of the company's property which was owned on Jan. 1
1905, except to renew existing mortgages, the debentures shall participate
In the security of such mortgage. The debentures due In 1930 bear 3%
Interest from Feb. 1 1905 for first 5 years, 3 H % for next 5 years, and 4 % for
following 15 years, and were Issued to pay for acquiring the Berkshire Street
Ry. (V. 80, p. 471) .which company was subsequently acquired by the New
England Investment ft Security Co. wuich see below. '1 he $3,500,000 de-
bentures due April 1 1

!)">:"> were issued to acquire the Hartford Street Ry.
The $10,000,000 debentures of Jan. 1906 were Issued to the N. Y. N. H. &
Hartford for advances.
The Winchester Avenue bonds are Joint obligations of the Winchester

Avenue RR. Co. and the New Haven ft West Haven and cover all property
owned or to be hereafter acquired under the charters. Of the Worcester
& Connecticut Easte d bonds, nj more will be Issued. A sinking fund on
these bonds commences In 1908 of not to exceed 1 % of bonds outstanding.
Bond 1

: can not be caller! . hut mav be bought ona3?4 "Tihasis or better, and
kept alive for sinking fund. See V. 75, p. 1204. Of the Montville Street
Ry. 1st mtge. gold bonds, the balance unissued can only be issued for 66 % of
actual certified cost of Improvements or additions to property. Original
mortgage of the Montvllle Street Ry. provided that bonds might be called
in 1905 at 105, but through a supplemental mortgage this redemption clause
was eliminated, so bonds are not now subject to call. On the Worcester ft

Webster bonds $3,000 Is payable annually Into a sinking fund. These
bonds cannot be called before maturity.
EARNINGS.—Of Connecticut Co. (which operates the lines formerly

operated by the Consolidated Ry. Co.) for year ending June 30 1908: gross,
$7,290,940; net, $2,745,758.
ROAD.—Connecticut Co. operates lines serving the following cities and

towns: Cities of New Haven, Hartford, Bridgeport, Waterbury, New
Britain, Meriden, New London, Norwich, Middletown, Stamford, South
Norwalk, Rockville, Derby, Ansonia, and the towns of East Haven, Bran-
ford, North Haven, Walllngford, Hamden, Orange, Southlngton, Plain-
ville, Putnam, Thompson, Killingly, Plainfield, Watcrford, Montvllle,
Norwich, Lisbon, Sprague, Portland. Wethersfield. West Hartford, Farm-
Ington, Bloomfield, Windsor, East Hartford, South Windsor, Manchester,
Enfield, Glastonbury, Suffield, Greenwich, Stratford, Milford, Huntington,
Fairfield, Westport, Norwalk, Darlen, Naugatuck, Torrington, Winchester,
Beacon Falls, Seymour, Cheshire, Newington and Berlin, Connecticut; and
the towns of Rye. Port Chester, Harrison, Mamaroneck and New Rochelle,
New York. Operates 755 miles in all. single track. Cars operated June 30
1908,1,855. Standard gauge.
OFFICERS.—Pres., C. S. Mellen; V.-Ps.. Calrert Townley, H. M.

Kochersperger, E. H. McHenry; Sec, J. G. Parker; Treas., A. S. May;
Asst. Treas., T. F. Paradise; Aud.. C. L. Campbell: Gen. Mgr.. J. K.
Punderford. all of New Haven.—V. 84, p. 102, 607. »»5. 1052, 1113, 1242,
1367, 1425; V. 86, p. 1285, 1467.

(1) Connecticut Railway & Lighting Co.
Lease.—Leased for 999 years from Aug. 1 1906 to the Consolidated Ry.

Co., which latter has since been merged In the N. Y. N. H. ft H. RR. Co.
Rental amounts to $975,000 for the year 1906-07 and Increases gradually
to $1,400,000 for the year 1914-15 and for every year thereafter. The
common shareholders agreed to pay the Colonial Trust Co., trustee. $10 per
share on their stock, which, with the surplus rental received under the lease,
serves to provide a fund which, It is announced. Is sufficient to pay 4 % per
annum on both com. and pref. shares. All the stock has assented to this
a- rangement. Preferred shareholders agreed to accept 4% dividends dur-
ing the term of the lease. Instead of 5%. V. 84, p. 507.
ORGANIZATION.—United Gas Improvement Co. of Philadelphia holds

controlling Interest. Originally chartered In Connecticut J Iv 2 1895 as
the Gas Supply Co. Charter amended and name changed March 2 1899 to
Connecticut Lighting ft Power Co., for the purpose of uniting various street
ra lway and light and power properties In Connecticut. Name changed as
at present on Jan. 10 1901. V. 71, p. 1269; T. 72. p. 44. It is a consolida-
tion of the following companies, whose franchises are said to be perpetual:

Norwalk ft So. Norwalk El. Light Co.
Norwalk Street Railway Co.
Norwalk Tramway Co.
Shelton Street Railway Co.
Southingt'n ft Plantsvllle Tramway.
Thomaston ft Watertown Elec.Ry.C*
Waterbury Traction Co.
Westport ft Saugatuck Street Ry.Co.

In 1904 purchased the Roton Point Improvement Co. and the Cheshire
Street Ry See V. 79. p. 2696. Neither of these companies had any bonds
outstanding. Controls Nausatuck Valley Electric Railway Co.

Bridgeport Traction Co.
Central Ry. & El. Co. of New Brit.
Derby Street Railway Co.
Greenwich Gas ft Electric Ltg. Co.
Mllford Street Railway Co.
Naugatuck Electric Light Co.
Norwalk Gas Light Co

STOCK AND BONDS.—
Common stock (Sioo) -

Pref 5% cum after Jan 1 19041
($100) (reduced to 4 % un- \

der lease to New Hav. Co.) J

1st ft ref $15,000,000 gold]

Date. Interest. Outstanding.
$8,977,200

Maturity.
See text

Q-F If 8.142.900 Feb. 15/09.1 %
12,491,000 Jan 1 19511901 4H g J-J

($1,000) sinking fund... c*J Int. at Trust Co. of Amer.. N. Y., Trustee.
Bridgeport Traction mort- f 1893 5 g J-J 706,000 July 1 1P23

gage gold ($1 .000) _c*( Trustee, Fidelity Tr. Co, Newark, N. J

I Interest at Redmond ft Co., New York.
Derby Street Railway mort-1 1894 6 A-O 59.700 April 1 1914

gage ../ Redeemable after April 2 1904.
Connecticut Lighting ft Power 1899 5 J-J 209.000 Jan 11939

Bonds.—$974,700 of bonds are reserved to retire the prior bonds still out.
The remaining $1,534,300 was reserved for extensions or betterments, but
under lease to the New Haven road cannot be Issued for any purpose without
consent of lessee. V. 84, p. 507. Statement to New York Stock Exchange
In V. 73. p. 852: also Y. 79, p. 2745; also V. 85, p. 921.
Bonds were formerly not subject to call, but on June 23 1904 a supple-

mental mortgaee was made giving the right to call bonds on any Interest
date at 105 and Interest, and establishing a sinking fund of M of 1 % per an-
num on bonds outstanding; bonds acquired by the sinking fund are to be
kept alive and bear Interest. Bondholders assenting to the supplemental
mortgage had their Interest guaranteed by the United Gas Improvement
Co. by endorsement. See Y. 79, p. 626, for form of guaranty. Offer ex-
pired Oct. 1 1904 and was accepted by $10,782,000 of outstanding bonds.
See V. 83, p. 969.

Dividends.— Preferred stock was Issued In satisfaction of unpaid accumu-
lations of dividends on preferred shares to Aug. 1 1906. Dividends since
on pref. stock have been 1 % each quarter. On com., stockholders who ac-
cented nl'ti described above (under r rase) were pa'd 1 ';. Nov. 1 1<>07 1%
Feb. 15 1908, 1% May 15, 1% Aug. 15 and 1% Nor. 15; in 1909, Feb..
1%. Non-assenting stockholders received a dividend of 15 cents Nov. 1

1907, 15 cents Feb. 15 1908 and 15 cents May 15. after which all stock
became assenting stock.
ROAD.—Owns 157.801 miles main, 57.65 miles second and 6.730 miles

side tracks; total, 222.190 miles, reaching Mllford, Bridgeport, Stratford.
Southport, Shelton, Derby, Ansonia, Seymour, Westport, Saugatuck
Norwalk, South Norwalk, New Britain, Darlen and Stamford; also lines In
Naugatuck, Waterbury, &c. System connects with the Fair Haven ft

Westvllle RR. Into New Haven from Bridgeport and Derby, and company
also has a traffic contract with the Hartford Street Ry. for reaching Hart-
ford. Gauge, 4 feet 8H Inches. 56 to 90-lb. rails.

EQUIPMENT.—Total cars, 474; closed passenger, 199; open passenger,
201; miscellaneous, 74. Carbarns, 20; also 4 complete electric light plants;
also owns gas plant at Norwalk and operates gas plant at Waterbury.
REPORT.—For year ending June 30 1908: Rental, $1 .039,167; dividend

fund, &c, $230,284; gross Income, $1,269,451; interest, $611,427; expen-
ses, $10,328; net Income, $647,696; sinking fund, $02,405; dividends on
preferred, $304,515; dividends on common. $269,189: surolus. $11,587.
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OFFICERS.—Pres., A. M. Young: V.-Ps.. Randal M >rgan and H. G.
Runkle; Sec, VV. F. Douthirt; Treas., Lewis Llllic. Main office, New
Haven, Conn.—V. 84, p. 390, 507, 1113, 1366; V. 85, p. 921; V. 86, p. 228.

NEW ENGLAND INVESTMENT & SECURITY CO.—
ORGANIZATION.—Is a voluntary association and was organized on

June 25 1906 to take over the street railway properties In Massachusetts
formerly controlled by the Consolidated Railway Co. V. S3, p. 492.

Suits.—In June 1908 Mackay & Co. of New York brought suit In Con-
necticut with a view of obtaining from Supreme Court of Errors a decision
sustaining action of New Haven Co. In Issuing securities of the company
and of subsidiary companies under special authority of General Assembly
of Connecticut, without having first obtained permission of Legislature of
Massachusetts. A formal order favorable to plaintiff has been entered
and an appeal taken therefrom. V. 86, p. 1590.
On July 15 1908 Kidder, Peabody & Co. of Boston filed a suit In Supreme

judicial Court of Massachusetts with a view of obtaining a decision sustain-
ing validity of the guaranty of the 4% preferred stock of New England
Investment & Security Co. by Consolidated Ry., and liability of New Haven
road therefor by reason of its merger with the same. V. 87, p. 167. The
N. E. Investment & Security Co. is not a party to either of these suits and
is not taking any part In them.
New Haven lload Divests Itself of Control.—In Feb. 1909 the N. Y. N. H.

& H. announced to the Massachusetts Legislature (V. 88, p. 506) that it

had disposed of all of its interest in the common shares of the N. E. Inv.
& See. Co. for cash to individuals and that it no longer had any interest in
the same, direct or indirect—see remarks concerning the matter under
Consolidated Ry. on a preceding page.
SECURITIES OWNED.— The following Is a list of securities held by the

New England Inv. & Security Co. (see V. 83. p. 1100).
Worcester & South bridge Street Ry.—Entire ($750,000) capital stock.
Worcester & Blackstone Valley St. Ry.—Entire ($200,000) capital stock.
Uxbridge & Blackstone St. Ry.— Entire ($120,000) capital stock.
Milford Attleboro & Woonsocket St. Ry.—$315,000 capital stock.
Worcester Rys. & Investment Co.—68,470 shares of stock out of a total

of 76,6 1 shares.
Springfield Railway Cos.—50.000 shares (entire Issue) of common stock.
Springfield Ry. Cos.—$570,350 out of a total of $3,387,950 pref. stock.

(Spring. Ry. Cos. owns f.i.2oJ o it of a total of 22,581 snares of Springfield
Street Rv. and entire $550. ')();) stock of Western Mass. Street Ry.)

Springfield Street Ry.—$306,600 capital stock.
Berkshire Street Ry.—$1,628,800 out of a total of $1,648,100 capital stk.
Hartford & Worcester Street Ry.—Stock rights In 2.999 shares of stock.
Springfield & Eastern St. Ry. Co.—$881,100 out of a total of $900,000.
Central Massachusetts Elec. Co.—A majority of the $150,000 stock Issue
STOCK AND BONDS— Date. Interest. Outstanding. Stock Div

Common, $10,000,000 .. $100,000
Pref.. 4 %, $10.000.000($100)\
See text. ) ._.. 4 J-J 4,000,000 Ja'.'09,2%
Stock.— Dividends of 4 % per annum on the pref. stock are cumulative

and are guaranteed by the Consolidated Ry. Co. (now merged in the New
York New Haven & Hartford RR.). and also $105 per share In case of
liquidation. V. 83, p. 492. See form of guaranty In V. 83, 1102. This
stock may be called as an entirety at any time at 105 and accumulated
dividends.

Trustees.—Henry L. Higginson, Chas. s. Mellen, A. Wlllard Damon,
Lawrence Minot, Augustus G. Bullock, Wm. Skinner and Bentley W.
Warren.

Officers.—Compt., J. T. Harmer, Massachusetts Bldg., Springfield,
Mass.—V. 85. p. 864; V. 87, D. 167. 1664; V. 88. p. 52. 506.

(1) Springfield Railway Cos.—A holding company.
ORGANIZATION.—Formed In March 1905 to hold a majority of the

stock of the Springfield Street Ry. Is managed by a board of trustees
consisting of seven members. V. 80, p. 1363. Also owns all the stock of
the Western Massachusetts Street Ry.—$550,000.
STOCK AND BONDS— Date. Interest. Outstanding. Last Div.

Common Ail owned by New Eng. Inv & Sec. Co.
Pref. 4%. cum., guar ($100). 4 J-J $3,387,950 Jan. 09. 2%

Stock.—The pref. stock Is redeemable on or after Jan. 1 1906 at 105 and
accrued dividends. These dividends are guaranteed by the S. Y. S. ri.

& H. RR. Co., successor to Consolidated Ry.. as well as their payment at
105 in case of llnuida'lon or call. See V. 80 .1363 1914.

(a) Springfield Street Ry.—A trolley road
ORGANIZATION.—Incorporated March 511868. In Oct. 1905 leased

the Springfield & Eastern Street Ry. for 25 years at 4 % on the stock.
V. 81, p. 1175, 1316. Massachusetts Railroad Commissioners In March
'1907 approved the Issue of $300,000 additional stock at 170, raising total
stock to $2,258,100. In May 1908 application was made to Issue a further
amount of $500,000 capital stock, to provide for floating debt and additions
to plant. V. 86, p. 1101. Not yet acted on.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $2,258,100 ($100) Text. $2,258,100 Text.
New 1st M.. $1,500,000] 1903 4 g A-O 1,500.000 Apr 11923

gold ($1,000)... _c* J Springfield Safe Dep. & Trust Co.. Trustee.
Notes payable Sept. 30 190 i ;U0,0n
DIVIDENDS.—In years 1893 to 1908 Inclusive 8% per annum.
ROAD.—Owns 93. 24 miles (inc. 24.51 miles of 2d track) of main track

and 5.56 miles of sidings. Total 9S. 80. This does not Include the mile-
age of the Springfield & Eastern.
EARNINGS.—For years ending Sept. 30 earnings (Including earnings of

the Springfield & Eastern):
1907-08. 1906-07.
C» $

Divs. paid (8%) ..$180,648 $168,660
Balance for year. . 5,775 4,969
Total surplus Sept.

30... ._..__._. 327,277 367,530

1907-08. 1906-07.
$ $

Gross earns. .$1,317,139 $1,306,728
Net 442,224 394,929
T/ixps dfeo 1

Interest .1") 255.801 221,300
—V. 81, p. 1175; V. 84, p. 627; V. 85, p. 1271; V. 86, p. 1101

(b) Springfield & Eastern Street Ry.—Trolley.
ORGANIZATION.—In Oct. 1905 was leased to the Springfield St. Ry.

for 25 years at 4% on stock. V. 81, p. 1175, 1316. This company was
formerly the Palmer & Monson St. Ry., but In May 1901 name was changed
as above. In July 1907 the Massachusetts Railroad Commission authorized
the company to Issue $530,000 new stock. V. 85, p. 223. Included In
outstanding total below.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stock. $900,000 ($100). $900,000 See text.
1st mortgage. $500,000,1 1902 5 g J-J 330.000 Jan. 1 1922

gold ($1,000) ...c*'Int. at Hampden Tr. Co.. Springfield, Trus.
Current liabilities Sept. 30 1908 166.527

Bonds.—Remainder unissued Is reserved for 50 p. c. of the cost of Im-
provements and extensions. Are subject to call after Jan. 1 1907 at 110;
after Jan. 1 1912 at 107H. and after Jan. 1 1917 at 105.
ROAD.—Fifteen miles from Monson through Palmer to Ware and 5

miles from Palmer to Bondsvllle and Three Rivers; also an extension of 9 Vi
miles from Palmer to Ludlow; an extension from Monson to Flskdale, about
12 miles, was completed In 1907; total. Including sidings, 43.45 miles
—V. 81, p. 1175, 1316. 1494; V. 85, p. 42, 223, 655.

(c) Western Massachusetts Street Ry.—A trolley road.
ORGANIZATION.—Incorporated In Massachusetts. Purchase of Woro-

noco Street Ry. and Issue of $250,000 additional stock for that purpose
approved by Massachusetts RR. Commission April 1907. V. 84, p. 1054.
Stock now $550,000, all owned by Springfield Ry. Cos.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $550,000 $550,000
1st mortgage $1,000,000 gold] 1906 5 g FA 200,000 Feb 11926

($1,000) /Int. at Sprlngf'd S. D. & Tr. Co., Trustee.
Woronoco Street Ry first! 1900 5 g J-J 75,000 Jan. 1 1920
mortgage gold ($1,000) .../Springfield Safe Dep. & Trust Co., Trustee.

Current liabilities Sept 30 1908 137,120
Bonds.—Are subject to call as a whole, but not In part, on or after Jan. 1

1916 at 108 and Interest on 6 months' notice.
ROAD.—Operates 25.28 miles of track In Westfleld, West Springfield,

Russell and Huntington. 70-lb. T rail.—V. 84, p. 160, 1054.

(2) Berkshire Street Ry.—A trolley road.
On June 12 1908 a bill to permit tne Berkshire Street Ry. to purchase the

stock of the Bennington & North Adams Street RR. was killed in the Mass.
House of Representatives.
ORGANIZATION.—Incorporated In Massachusetts on June 20 1901.

Franchise perpetual. In 1906 absorbed the Hoosac Valley Street Ry.
through exchange of stock. Received authority to Issue $250,000 more
stock at par in April U i7. Increasing total to $1,648,100. In May 1908
further annlicat'on was made to issue $285 ion additional stock to fund th
floating debt and for additions to plant. V. 86, p. 1099. Not yet acted on.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Stock, $1,648,100 ($100) $1,648 100
1st mortgage $800,000 goldl 1902 5 g J-D 800,000 June 1 1922

($1,000) . c*JGlrard Trust Co.. Philadelphia, Trustee.
Berkshire Street Ry deb 1905 5 g M-S 200,000 Meh 11925
Hoosac Valley 1st mtge I 1897 5 J-J 100,000 July 11917

lint, at New Ene. Tr. Co., Boston, Trustee.
Hoosac Valley rcf mtge $400.-1 1904 4 g M-S 300 .000 Sent 11924
000 gold ($1.000) Jlnt. at Berkshire L. & Tr. Co.. Plttsf Trus

Loans payable Sept 30 1908_. 366 067
Bonds.—The Berkshire Street Ry. bonds of 1902 are not subject to calf

Interest Is payable and bonds m;iy be registered at office of N. W. Harris
& Co., Boston. The Berkshire Street Ry. debentures are guaranteed bv
Consolidated Ry. Co. y

EARNINGS.— For fiscal year ending Sept. 30 1908: Gross, $404 818'
net, $110,716; interest and taxes, $109,439; surplus, $1,277.
ROAD.—Operates from Plttslield through Cheshire to Great Harrington

42.234 miles; 11.66 miles on private right of way; 70-lb. T-rall. Also 26*

miles from North Adams to Plttslield, 6 miles from Adams to North Adams
and 2 X miles from WHIIamstown to Vermont State line. Total about
72.43 miles of track.—V. 84, p. 995; V. 86, p. 1099.

(3) Central Massachusetts Electric Co.

—

ORGANIZATION.—In 1907 the New England Investment Co. acquired
a malority of the stock.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock... $150,000 A g 17' 08 6
First mortgage, $150,000 gold) 1894 6 g F-A 150,000 Feb 1 1924

(51,000 and $500) c/lnt. at International Tr. Co., Boston, Trust
Coupon notes, $60,000($1,0001 1904 5 g M-N 60,000 May 11924
and $500) gold c) Interest at Essex Trust Co., Lvnn, Trustee
Bonds.—First mortgage bonds have a sinking fund of $2,500 annually",

commencing Feb. 1 1904. Cannot be called. The coupon notes can be
called on any interest day after May 1 1909 at 103. Sinking fund of
$2,000 to $3,000 annually, beginning 1909.

Dividends.—Initial div.—6%—paid Aug. 17 1908.

(4) Worcester & Blackstone Valley Street Ry.—A trolley road.
ORGANIZATION.—Owns 15.9) miles of trolley. Opened Aug. 14 1897.

Road located In Worcester, MUlbury, Sutton, Grafton and Northbrldge.
Capital stock, $200,000 ($100) . all outstanding; bonds. $200,000. Current
liabilities Sept. 30 1908, $31,454. The extension from Millbury to Wor-
cester, a distance of 6 miles, was finished In Oct. 1901, thus completing the
line from Worcester to Whltlnsvllle, a total of 15.99 miles.
DIVIDENDS.—In July 1899, 4%; 1900, July, 4%. In 1908, Aug., 7%.
EARNINGS.—For year ending Sept. 30 1908, gross, $86,906; net, $33,-

005: charges, $14,540; surplus, $18,465.

(5) Uxbridge & Blackstone Street Ry.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $120,000 In 1908. 2%
1st mtge $80,000 ($1,000). .01 1903 5 F-A 80,000 Feb 2 1923

Jlnt. at Mercantile Trust Co., Boston, Trus*
Current liabilities Sept 30 190s 6.126
EARNINGS.—For year ending Sept. 30 1908, gross, $52,305; net, $15 -

457: charges, $8,511; dividends (4%), $4,800; surplus, $2,146.
ROAD.—Operates 9.18 miles of track connecting Whltlnsvllle, Uxbridge

and Mlllvllle. V. 84, p. 1429; V. 85, p. 223.

(6) Worcester's Southbridge Street Ry.—A trolley road.
Is a consolidation of the Worcester & Southbrldge St. Ry., the Worcester

Rockdale & Chariton Depot St. Ry. and the Southbrldge & Sturbrldge St.
Ry. V. 77, p. 512, 770, 1228.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $750 ,000 ($100) $750,000
Wor & South 1st mtge (Seel 1902 4H g M-S 500,000 Sept 1 1922

text) gold ($1,000) c*/Int. at Internat. Turst Co., Boston, Trustee.
Wor & South mtge (See text)-. 1905 4J^gJ-D 200,000 June 1 1925
Current liabilities Sept. 30 1908 29,55
Bonds.—The two Issues of bonds of the Worcester & Southbrldge St. Ry.

are secured by the same mortgage, the mortgage providing that bonds cas
be Issued up to $1,000,000, and are to bear date of Issue and be payable
20 years after date.
ROAD.—Operates about 50.63 miles of road: 70-lb. T rail.
EARNINGS.—For year ending Sept. 30 1908: Gross, $267,705; net;

$104,214; charges, $71,855: surplus, $32,359.

(7) Worcester Railways & Investment Co.
In 1906 control was acquired by the New England Inv. A Security Co.

Minority shareholders were offered the right in Oct. 1906 of exchanging
their stock for pref . stock of the New England Co. See V. 83, p. 1100.

This is a voluntary association formed In 1901 and owns the entire capital
stock (except only enough shares to qualify directors) of the Worcester
Consolidated Street Ry. Co. and of certain other Massachusetts corporations
which are engaged In enterprises closely Identified with that of street railway
transportation.
The holdings comprise 35,491 shares Worcester Consolidated St. Ry.

stock; 6,500 shares Electric Manufacturing Co.; 2,000 shares of Qulnslga-
mond Park Co.; 28 shares of Worcester & Shrewsbury RR.; 1,600 shares
of Marlboro & Westboro Street Ry. and $84,600 demand notes of that com-
pany, and $14,700 (par value) of notes of Leomlvster & Clinton Street Ry.
Also owns $330,000 1st mtge. 5% bonds of Electric Mfg. Co. and a majority
of s'la es of Worcester & Holden St. Ry. Co.

STOCK.—Outstanding, 76,691 shares of beneficial Interest, of which
68,470 shares have been acquired by the New England Investment it

Security Co. Deed of trust provides that all shares shall be non-assess-
able, that there shall be no personal liability of the shareholders, that
no pledge or mortgage of the securities held shall be made without the
consent of two- thirds of the shares, and that no additional shares shall be
Issued without a two-thirds vote. Shares are said to be exempt from taxa-
tion In Massachusetts.
DIVIDENDS.—Dividends of $2 25 per share were paid in Feb. and Aug,

1902; In 1903. Feb., $2 25: Aug., $2 25. In 1904, Feb., $2 25; Aug., $2 25.
In 1905, Feb. $2 (see V. 80, p. 224); Aug., $2; Nov., $1 (V. 81, p. 1243).
In 1906, May, $2; Nov., $2. In 1907, May, $2; Nov., $2. In;jl908.
May. m%: Nov., 1H%.
EARNINGS.—For calendar year 1908, gross income, $238,626; ex-

penses, $3,450; dividends, $230,073; surplus, $5,103.—V. 82, p. 102 to 33«,
630, 871; V. 83, p. 1100; V. 84, p. 627.

(a) Worcester Consolidated Street Ry.—Trolley.
This company, which was Incorporated in 1869, absorbed by consolida-

tion March 1 1901 the Leominster & Clinton, the Fltchburg & Suburbam
Street Ry., the Clinton & Hudson Street Ry., the Worcester & Clinton St.
Ry., the Worcester & Marlboro and the Worcester & Suburban. Franchises
perpetual. In 1895 leased for 99 years the North End St. Ry., of 5.13 miles.
at a yearly rental of $8,000. The North End has $110,000 ($100) capital
stock and $75,000 5 % 1st mtge. bonds, due Feb. 1 1915; interest F. & A.

All the stock of the Worcester Consolidated St. Ry. has been acquired
by the Worcester Rys. & Inv. Co.
On Oct. 9 1907 Massachusetts Railroad Commission approved an Issue of

$1,000,000 debenture bonds for taking up floating debt and for additions
and Improvements. V. 85, p. 922. In Dec. 1907 Mass. RR. CommlsslOB
also sanctioned an additional Issue of $2uo,()oo bonds. V. 85. p. 1520.
Both Issues included in outstanding total of debentures dated 1907 givea
below. In May 1907 permission was asked to Issue $922,000 bonds t«
retire floating debt and $2,260,000 bonds to retire funded debt. V. 86,

p. 1346. Not yet acted on.
Petitioned Mass. RR. Comm. Dec. 1907 asking sanction of sale of new

stock. V. 85, p. 1647^ Not yet acted on.
Date. Interest.STOCK AND BONDS

—

Stock $4 .050 ,000 ($100).
Worcester Consolidated debl 1907 5 M-N

Outstanding. Maturity.
$3,550,000 In'08,5H%
1,200,000 Nov 1 1927

$1,364,000 ($1,000) .[Interest at agency of company
1900 4 H g M-S

5
5 g A-O

American Trust Co.
1897 6 A-O

1897

700,000 Men 1 192»
68,550 On demand.

200,000 Oct 1 1917
Boston, Trustee.

45,000 April 1 1912

1899 5gJ-J 115.000 Jan 1 19U
American Trust Co.. Boston. Trustee.

. 1,315,500
ROAD.—Operates about 163.69 miles of track, comprising practically the

entire street railway mileage of Worcester, together with lines to Fltcn-

burg, Leominster, Lancaster, Hudson, Boylston, Berlin, Clinton. West-
boro, Marlborough. Northborough, Shrewsbury, Grafton, . Illlbury, Leices-

ter and Spencer.

Wore Con deb gold $840,000..
Real estate mortgages
Worcester & Marlborough

first mortgage $200,000 g.
Leominster & Clinton St Ry

15-year coupon notes
Worcester & Clinton first

mortgage gold ($1,000)
Floating debt Sept. 30 1908
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EARNINGS.—For year endingfSept. 30 1908: Gross, $1 ,626,143: net,
$580,851; charges, $375,723; dividends, $195,250; surplus, $9,878.—V. 85,
p.1922, 1340, 1520, 1647; V. 86, p. 1346.

(b) Marlboro & Westborough Street Ry.—Trolley, controlled by
Worcester Rys. & Investment Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $100,000
1st mtge $160,000 gold ($1.-1 1901 5 g J-J 160,000 July 1 1921

000) red 105 c* (Int. at Amer. Trust Co., Boston, Trustee.
"Current liabilities" Sept 30 '08 -- _ ... 91.747
EARNINGS.—For year ending Sept. 30 1908, gross, $35,850; net,

$13,543: charges. $15,133; deficit, $1,590.ROAD—Conssts o£ about 14 miles of track.

(c) Worcester & Holden Street Ry.—Trolley.
In Jan. 1908 control was purchased by Worcester Rys. & Investment Co.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock .. $150,000
1st mtge (SI. 000) c 1903 5 150,000 Oct 1 1923
"Current liabilities" Sept 30 '08 .. 71,803
EARNINGS.—Forjyear ending Sept.30 1908, gross. $41,855; net, $11,653;

charges, $12,644; deficit, $991.
ROAD.—Consists of about 8.58 miles of track. ,^J

PROVIDENCE SECURITIES COMPANY.—
ORGANIZATION.—Chartered in Connecticut March 14 1883 under the

name of the New England Loan & Trust Co. Name changed to the Provi-
dence Securities Co. Jan. 11 1907. On Aug. 27 1907 the Rhode Island
Securities Co., all of whose assets had been purchased by this co., was dis-
solved. V. 85. p. 349, 1344. These assets Included all the stock of the
Rhode Island Co. Entire stock of Providence Securities Co. Is owned by the
N. Y. N. H. & H. RR. , which guarantees the debentures, prln. and Int.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $250,000 $50,000
Deb g gu ($1,000) $19,910,- ) 1907 4 g M-N 19,899,000 May 1 1957

000; can be called c*/lnterest In New York and New Haven.
Bonds.—The debentures are listed on the New York Stock Exchange.

V. 84, p. 1114. They are guar., prln. and Int., by the N. Y. N. H. & H.
RR. and bonds bear the following endorsement: "In case of any default In
the punctual payment of the principal or of the Interest of the within deben-
ture, according to Its tenor and effect, the New York New Haven & Hartford
RR. Co., for value received, agrees to pay the same on demand." They
are subject to call on or after May 1 1917 at 105 and Interest.
OFFICERS.—Pres.,C. S. Mellen; Sec, John G. Parker; Treas., Augus-

tus S. May; Asst. Treas., Thos. F. Paradise. Transfer office, Room 3,
Grand Central Station (42d Street side). New York City.—V. 85, p. 347,
1344.

(a) Rhode Island Co.
Tentative Plan of Merger.—In Oct. 1908 a plan was outlined to merge

the Rhode Island Co. with its underlying companies and to exchange an
issue of 5% pref. stock of the Rhode Island Co., guar, by the New Haven
road, for the $8,000,000 stock of the United Traction & Electric Co. share
for share. It was also intended to retire the $8,894,000 bonds of the
United Trac. & Elec. and the $4,682,000 bonds of the Rhode Island Sub-
urban by 1st mtge. bonds of the R. I. Co. (iss'i^d in two series, bearing 5%
and 4% respectively) guar, by the N. Y. N. H. & H. For plan in full see
V. 87, p. 1012.
ORGANIZATION.—Created In 1902 by Special Act of the Rhode Island

Legislature. Leases the Union Railroad Co. , the Pawtucket Street Railway
Co. and the Rhode Island Suburban Railway Co—see terms under United
Traction & Electric, below. The Rhode Island Co. has no bonds. In
June 1907 purchased the Providence & Burrlllvllle Street Rv.. the Colum-
bian Street Ry. and the Woonsocket Street Rv. companies. V.84,n l.lfis.

From a statement made by the N Y. N. H. & H. RR. to the Massachusetts
Legislature in Feb. 1909 it appears that the Rhode Island Co. also has
an Interest "in the earnings and Indebtedness of the Inter-State Consoli-
dated Street Ry." V. 88, p. 506. Statement of this latter company will
be found under North Attleborough. The Providence Securities Co. owns
all the stock of the Rhode Island Co.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity

Stock, par $100.. $5,381,000
Woonsocket St Ry first mtge, 1 1893 5 J-J 160,000 July 1 1913

$200,000 ($1,000 eack) ] Int. at Rhode Isl. Hospital Tr. Co., Prov.,Tr.
Prov. & Bur. St. Rv. 1st m.,l 1905 5 g J-J 254.000 Jan 1 1925

$750,000, gold ($1,000) .cllnt. at Rhode Isl. Hos. Tr. Co.. Prow. Trus.
Bonds.—A sinking fund on Prov. & Bor. St. Ry. bonds of $5,000 per

annum begins Jan. 1 1910. They are subject to call on any Int. date after
1909 at 105 and Interest.
On Woonsocket St. Ry. bonds a sinking fund of $5,000 per ann. began

July 1 1898.
ROAD.—The Rhode Island Co. operates 307.59 miles of track. It

serves the cities ot Providence. Pawtucket and Central Falls, and the towns
of Cranston, Warwick. North Providence, East Providence. Johnston,
Cumberland, Lincoln. Harrington. Coventry. Scltuate, Warren, Bristol
and East Greenwich. Its equipment consists of 821 passenger cars. 31
freight cars and 14 1 miscellaneous cars; total. 906.
•"EARNINGS.—For year ending June 30 1908. gross, $4,194,503; net,
$1,620,829: income from other sources, $22,519; taxes, rentals, &c,
$1,164,927; surplus, $178,421: V. 87, p. 873, 1012.

(b) United Traction & Electric.

ORGANIZATION.— United Traction A Electric Company, chartered In
New Jersey, owns the Union Railroad Co. of Providence, the Pawtucket
Street Ry. Co. and the Rhode Island Suburban Ry. Co., and thus controlii
the entire street railway system of the cities of Providence, Pawtucket and
Central Falls, and of the counties of Kent, Washington, Bristol and Provi-
dence.
The Union RR. Co.. the Pawtucket St. Ry. Co., and the Rhode Island

Suburban Ry. Co. have been leased for 999 years from July 1 1902 to the
Rhode Island Co. for an amount of rental permitting the United Trac. &
Electric, the owner of the shares of the three leasing companies, to pay its
yearly fixed charges and dividends of 5 % on Its stock.
STOCK AND BONDS.— Date. Interest. Outsfd'g. Die.. Mat., Ac.

Stock 5 Q-J $8,000,000 Jan'09 IX %
United Tr & El Co. Prov &} 1893 5 g MS 8,894.000 Mch 1 1933
Paw issue. 1st (coll) mtge \lnterest at Central Trust Co., N. Y.. Trustee.
($1,000) gold J

Dividends.—Company started paying dividends with 1% In 1897. In
1898 3% was paid: In 1899. 3»4%: In 1900. 4% : In 1901 , 4 ";,: In 1902, \\i%;
1903 to 1908, inclusive, 5% per annum; In 1909, Jan., 1 H%.

Bonds.—Total issue limited to $9,000,000, of which $8,000,000 were
originally Issued to purchase and equip the properties. By the terms
of the mortgage the additional million was reserved to pay for new track,
which must be laid within 18 miles of the City Hall of Providence, R. I.,
for which bonds can only be Issued at cost, but not exceeding $12,000 per
mile of such new track, including equipment; $894,000 of bonds had beeD
so issued up to latest dates.
SECURITIES PLEDGED.—The bonds are secured by the pledge of the

following securities deposited with the Central Trust Company of New
York, as trustee of the bondholders: All of the $9,000,000 capital stock of
the Union RR. of Providence, all of the $500,000 capital stock of the Paw-
tucket Street Ry . (no bonds) and all of the $3,000,000 first mortgage bonds
of the Union RR. of Providence, and, through the ownership of the Union
Railroad Co., $299,800 of the $300 000 capital stock, being all but two
shares, of the Providence Cable Tramway Co. (no bonds). The Providence
Cable Tramway Co. is leased to the Union Railroad Co. for 50 years for 6 %.
on Its capital stock.
TREASURY SECURITIES.—The United Traction & Electric Co. nas

In its treasury the entire capital stock ($5,000,000) of the Rhode Island
Surburban Railway Company.—V. 87, p. 1012.

(c ) Rhode Island Suburban Railway.—A trolley road.
ORGANIZATION.—Chartered June 2 1899 by the Legislature of the

State of Rhode Island with power to construct, purchase, lease or operate
trolley roads In any part of the State, except Newport County. By the
terms of Its charter it is vested with the power of eminent domain, and the
right to transport passengers, freight, express matter and United States
mall In any territory where It Is authorized to do business. Leased to
Rhode Island Co. June 30 1904.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $5.000,000 .. $5,000,000
f 1900 4gJ-J 4,682,000 Jan. 11950

1st rntgg. ($1,000) guar. p. & \.{ Union Trust Co., Providence, Trustee.
$5,000,000 gold c*l Int. at office of the Ry. Co., Providence.
The United Traction & Electric Co. owns the entire capital stock and

guarantees the bonds, principal and Interest.

Bonds.—There are reserved In the hands of the trustee $318,000 to take
up and retire $247 ,200 5 % gold first mortgage bonds of the Pawtuxet Valley
Electric Street Railway Company and $70 ,000 6 % gold first mortgage bonds
of the Cumberland Street Railway Company, the former Issue being guar-
anteed, principal and Interest, by the United Traction & Eleptrlc Company,
which guarantees the payment of the Interest on the Cumberland bonds.
SECURITIES PLEDGED.—The bonds are secured by a mortgage on all

the property owned or hereafter acquired by the company, and by pledge of
the following securities: 700 shares of the Cumberland Street Ry. Co.; 3,985
shares of the Pawtuxet Valley Electric Street Ry. Co. and 5,000 shares of
the Barrlngton Warren & Bristol St. Ry. Co.
ROAD.—Consists of 71 miles of track.

NEW LONDON, CONN.
NEW LONDON & EAST LYME ST. RY.—A trolley road.
ORGANIZATION.—Incorporated In Connecticut In 1899 as East Lyme

Street Ry. and name changed as above on Dec. 1 1904.
Date.

1905

Interest.

5 g A-O

Outstanding.
$80,000

Maturity.

70,000
200,000 Apr. 1 1935

& Trust Co. , Norwich.

Bonds are subject

STOCK AND BONDS
Com., $155,000 ($100)
Pref., $70,000 6% cum.,1

($100) .)
1st mtge., $200,000. gold!

($1,000) __c*JInt. at Thames Loan
Loans and notes payable June 30 1908, $109,017.
Bonds.—Trustee Is Treasurer of State of Connecticut.

o can at any time at 120 and int.
EARNINGS.—For year ending June 30 1908, gross, $45,170; net,

$12,859; fixed charges, $15,443; def., $2,584.
ROAD.—Operates 11 miles of track from New London to Nlantic. 70-lb.

T rail. Standard gauge. 11 cars. Owns a park in Flanders.
OFFICERS.—Pres., Thomas Hamilton; V.-P.. Walter R. Denison; Sec,

F. P. Latimer: Treas., S. W. C. Jones, New York,; Supt., L. G. Rudd.—V. 81, p. 1396; V. 84, p. 159.

NEW ORLEANS, LA.
NEW ORLEANS RAILWAY & LIGHT CO.—Railway and lighting

system
ORGANIZATION.—Incorporated in Louisiana on June 12 1905 as a re-

organization of the New Orleans Rys. Co. per plan In V. 80, p. 651. Old
common stockholders paid an assessment of $10 per share and received $10
new preferred and $35 In new common; old preferred paid $20 assessment
and received $20 In new preferred and $100 In new common. Comprises
all the street railway and lighting Interests of New Orleans. Stock and
bonds were listed on New York Stock Exchange in June 1906. V. 82, p.
1497.
On Sept. 1 1908 owned the following stocks. We show also the total

amounts outstanding of each Issue. J

Amount Owned by
Issued. N.O.Rv.A

STOCKS— Lt. Co.
N. O. City RR. Co., preferred - $2,499,500 $2,465,700

common 4,991.000 4,826.806
N. O. & Carrollton RR. Lt. & P. Co., preferred.. 4.600,000 4,588,000

common... 2,500,000 2,500,000
St. Charles St. RR. Co 953,300 952.30*
Orleans RR. Co 234,700 234,700
N. O. & Pontchartraln RR. Co 349,800 349.800
N. O. Gas Light Co 5,250,000 5, 160,700
N. O. Lighting Co 10,000 10,000

Total $21,388,300 $21,088,000

The New Orleans City RR. Is leased until Dec. 31 1955 to the New Orleans
Ry. & Lt. Co. for 5 % on the pref. stock and % % until Jan. 1 1908 and 1 94
semi-annually thereafter on the common stock.

City proposed to build a municipal lighting plant, but bids were rejected
In Nov. 1903; contract for 10 years from Oct. 1 1905 later awarded to the
New Orleans & Carrollton RR. Light & Power Co., one of the constituent
companies of the New Orleans Railway & Light Co.

FRANCHISE.—The N. O. City RR. Co. franchises expire from 1943 to
1962, except two expiring In 1915 and 1917; the N. O. & Carrollton fran-
chises expire In 1933; the St. Charles St. RR. franchises expire in 1956, and
the Orleans RR. Co. franchises expire In 1951. Gas franchise Is perpetual
and Is exclusive until 1925. Electric light franchise Is perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Com., $20,000,000 ($100) $20,000,000
Pref., 5%, $10,000,000 ($100)1
non-cum J 5 Q-J 10.000,000Oct'07 62>^c

N O. Ry. & Light Co., deb.f 1907 6 g M-N I
,'i00,000 May 1 1912

$5,000,000 gold ($1,000). J Inter-State Trust & Banking Co. New
I Orleans, Trustee.

N. O. Ry. & Light Co., gen.l 1905 4« g J-J 17,484,000 July 1 1935
mort., $30,000,000 gold } Interest at New York Trust Co., Trustee, or
($1,000) c*J at office of company.

N.O. Ry. & Light Co., collat-1 1908 6 1.300.000 June 20 '09

eral trust notes, $1,300,000]
N. O. City gen. mortgage,! 1898 4-5 g 3,200.000 July 1 1943

$3,250,000, gold /Int. payable at Louisiana Nat. Bk. N. Or.
New Orleans City & Lakef 1893 5 g J-J 2.700,000 Jan. 11943

1st M. for $3, 000,OOOiSub. to call for s. f. on & aft. July 1'98 at 110
gold. $500 &c c*

I
Columbia Finance & Tr. Co., Loulsv., Trust.
[Int. payable at New Orleans Nat. Bank.

N. O. Tract. 1st mort..l 1897 6 g J-J 08.000 July 11917
gold. sk. fd. ($1.000) Interest at Louisiana Nat. Bank.

J Fidelity Trust Co., Louisville, Trustee.
N. O. Power-house mort.

f
1901 5 g J-J 200,000 July 11943

gold. $200.000 { Fidelity Trust Co., Louisville, Trustee.
lint, at Louisiana Nat. Bank, New Orleans.

N. O. & Car consol. M..f 1899 5 J-J 1,875,000 Feb. 1 1933
$2,000,000 ($500 and} Interest at Whitney Cent. Nat. Bank.
$1,000) I New Orleans.

NewOr. & Pontchartraln RR.j 5 350,000
1st mtge J

Canal & Claiborne RR.l 1896 6 g M-N 749,000 May 1194*
consol. M., g., $800 ,000 [Interest at Whitney Central Nat. Bank,
($500 and $1,000) J New Orleans.

Edison Elec. of N. O. 1st M.l 1899 5 J-J 2.448,000 Jan. 2 1929
($l,000)s.f., $2,500,000 c*/Amerlcan Trust, Boston. Trustee.

Merch'ts Elec. Co. 1st M.,1 1899 5 g J-J 300.000 July 1 1929
$3»0,000. gold ($500).. c*J Merchants' Loan & Trust Co.. Chicago. Trus.

New Orleans Gas L. Co 1883 5 J-J 76,000 Apr. 18 1913
($46,000 can be retired at any time and $30,000 April, 1908.)

Interest at the Peoples' Bank, New Orleans.
Orleans RR. mortgagel 1895 6 J-J 300.000 Apr. 8 1912

gold, $300,000 ..cjlnt. at Commercial Nat. Bank, New Orleans.
Second mort., gold c( 1897 6 J-J 100,000 1909-1912

IMav be called at par after 10 years.
St. Charles Street 1st] 1902 4 g J-J 375,000 Jan. 11952

mtg., $600,000 ($1,000). [interest at Canal Bank & Trust Co., New
gold, c J Orleans.

Bonds.—On the New Orleans & Carrollton consolidated bonds $20,000
per annum Is payable to a sinking fund. A sinking fund of $30,000 per
annum Is provided for the redemption of the N.O. City & Lake RR. bonds.
The Merchants' Electric Co. bonds are subject to call at par at any time.
A sinking fund of $10,000 per annum Is provided for redemption of Orleans
RR. bonds. The St. Charles St. RR. bonds are not subject to call, but a
proportionate amount will be retired yearly by purchase In open market.
The N.O. Traction Co. honds have a sinking fund of $7,500 per annum for
redemption of bonds at 105.
Of the $30,000,000 mortgage of the New Orleans Railway & Light Co.,

$12,516,000 are reserved for prior Hens and of the remainder $2,441,000
are pledged as collateral for 1908 notes. They are subject to call on any
Interest date upon 60 clays' notice at 105 and Interest. See V. 82, p. 1497.
The 1907 debenture notes are subject to call from May 1 1908 to May 1 1910
at 103, and on May 1 1910 and any Interest day thereafter at 101. V. 84,
p. 996. So long as notes remain out no new mortgage can be placed on
property. V. 84, p. 996. Collateral trust notes of 1908 are secured by
deposit of $2,441,000 of general mortgage bonds with July 1908 and Jan.
1909 coupons attached: they arc subject to call at 101 on any Interest day
on 15 days' notice. V. 86, p. 1590. For gen. mtge. 4H% bonds sold In

Dec. 1908, and Included In amount above, seeiv". 87, \\. 1533, and V. 88,
• 506. ,MM fll"!
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Dividends.—First quarterly dividend on pref. stock— 1 X %—was paid In
Jan. 1906 and 1 X % was again paid In April, 1 \i % In July and 1 H % In
Oct. 1906. In 1907. Jan., 1M %: April. 1« %; July. IX %; Oct., 62 >4 cts.
None since.

ROAD.—Companies controlled operate 52.66 miles of single track, 65.77
miles of second track and 10.48 miles of special track; total track 194.08
miles. Has 578 cars and 3 power stations. Ralls 58 to 107-lb. T and
girder. Gauges 4 ft. 8H In. and 5 ft. ZM In. In 11)07 completed new
power-house capable of generating 17,800 k. w.
LATEST EARNINGS.—For 6 months ending June 30 1908, gross,

$3,054,535; net. $1,340,106: fixed charges, Ac, $1,018,665; surplus,
$321,441. In 1907. gross, $3,066,155; net, $1,488,984; charges, &c,
$1,000,562; dividend on preferred stock (2J^%), $250,000; surplus,
$238,422.
REPORT. For calendar years (1907 report In V. 8(i. n. 1098 I;

Year— Gross. Net. Charges. Pref. Div'd. BaL.sur
1907 $6,041,301 $2,770,904 $2,025,638 (3 '4 %)$312, 500 $432,760
1906 5,773,190 2,699,175 1,900,901 (5%) 500,000 298,274
1905 5.093,710 2,422,249 1,784,226 (1 J4 %)125.000 513,023

Passengers carried In 1907 (revenue), 78,879,204; transfers, 7,590,597.
The gross earnings of $6,041,301 for 1907 were derived, $3,987,733 from
the railroad, $1,893,685 from gas and electric and $159,883 from miscel-
laneous.
OFFICERS.—Pies., Hugh McCloskey; V.-P.

and Sec, Joseph H. DeGrange; Treas. and Aud.,
p. 339, 1308, 996, 929. 868: V. 85, p. 654, 1518
598, 1043, 1098, 1530. 1590; V. 87, p. 415, 1533

SOUTHERN ELECTRIC SECURITIES CO.

E. C. Foster: 2d V.-P ,

H. A. Ferrandou.—V.48,
V. 86, p. 168. 338. 548,
1664; V. 88, p. 506.

A holding company,

1st Mort Bonds.
Issued. Pledged.

340,000
60,000

305,000

266,000
60.000
32,000

In 1907 suit was commenced against the company by the Attorney-Gen.
of Mississippi charging violation of the anti-trust law. See V. 84, p. 221
and 932. In Oct. 1907 the Supreme Court of Mississippi affirmed the deci-
sion of the lower court holding that company Is a combination in contra-
vention of State anti-trust laws and must dispose of its holdings in proper-
ties In the State, viz.: Southern Lt. & Trac. of Natchez (see under Natche)
and Vlcksburg Railway & Light Co. (see under Vlcksburg) . As a result
of decision these latter companies were placed In hands of a receiver (see
V. 85, o. 1144; V. 86, n. 230) and on Mav 4 1908 the Vlcksburg Ry. &
Light Co. and in June 1908 the Southern Light & Traction Co. were' sold
and Southern Elec. Sec. Co. Interests In these companies eliminated. V. 86,
p. 1226.
ORGANIZATION.—Incorporated In New Jersey In July 1903. In table

below we give the names of the companies controlled and the amounts of
stocks and bonds of each outstanding, together with the amounts acquired
and pledged under the collateral trust mortgage of the Southern Electric
Securities Co.

Capital Stock.
Name of Company— Issued. Pledged

Beaumont (Tex.) Tract. Co. $600,000 $600,000 $500,000 $100,000
Southern Light <Ss Tract. Co.,

Natchez, Miss '456,700 340.000
Jennings (La.) El. L. & P. Co 15.000 15,000
Vlcksburg Ry. & Lt. Co '500,000 "376,000
The stocks pledged are In shares of $100 each, except the Jennings Co

which are $50.

* The Southern Electric Securities Co.'s Interest in the stocks of the
Vlcksburg Ry. & Lt. Co. and Southern Light & Trac. Co. has been elimin-
ated, as noted above. The $32,000 Vlcksburg Ry. & Light Co. and
$266,000 Southern Light & Trac. Co. bonds, however, are still held.

Capitalization of Southern Electric Securities Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($100) $1,000,000
Coll. tr. M.. $1,600.000\ 1904 5 g A-O 876,000 Apr. 11934

gold ($1,000) c*/Int. at Knickerbocker Trust Co.. N. Y.. Tr.
Bonds.—The $876,000 outstanding were issued in payment of the securi-

ties given In table above, and remaining $724,000 are reserved for acquir-
ing additional stock and bonds. A sinking fund of 2 % of outstanding bonds
commences on April 1 1909. Bonds are subject to call on any Interest date
at 105 and Interest.
OFFICERS.—Pres.. Lynn H. Dlnkins; V.-P., E. C. Foster; Sec. and

Treas., H. M. Young.—V. 79, p. 104; V. 80, p. 1972; V. 83. p. 39, V. 84,
p. 221, 932; V. 85, p. 1144; V. 86, p. 230, 1226.

NEW YORK CITY, N. Y.
MANHATTAN RAILWAY.—See "Railway and Industrial Supplement.

METROPOLITAN SECURITIES COMPANY.
Incorporated under t-he Business Corporation Law of New York on Feb. 14

1902 with a capital of $30,000,000. It holds the entire outstanding stock
of the New York City Ry., which In turn leases the Metropolitan Street Rail-
way Co. V. 74, p. 379. Also owns all the stock ($1,500,000) of the
People's Trac. Co.. all the stock ($600,000) and all the bonds ($2,500,000)
of the New York Westchester & Connecticut Traction; all the stock
($25,000) of the Edenwald St. Ry., which owns franchises for street rail-
ways In the Bronx; stock of Jerome Park Ry., operating 1.6 miles track,
and the Wall and Cortlandt St. Ferries Ry ($1,000,000 stock and $1.-
000,000 bonds), which owns franchises from Wall and Fulton St. ferries
to Liberty and Cortlandt St. ferries.; also controls through stock interest
the N. Y. Transportation Co. (capital $4,700,000); the Fifth Ave. Coach
Co., operating stages on Fifth Ave., and the Park Coach Co., operating
hacks in Central Park. Also owns stock in the Third Ave. RR.. the precise
amount not being disclosed Of the holdings of Third Avenue stock,
however. S5. 970.000 were to be pledged as part security for the S15,-
000,000 3-year collateral trust note Issue of the Interborough-Metropolltan
Co. V. 84, p. 1248.
The powers of the company are very broad and allow It to acquire the se-

curities of corporations of New York State or any other State, "including
corporations which own. operate or lease, or which are organized for the
purpose of constructing, owning, operating or leasing, street surface rail-
roads, elevated railroads, rapid transit railroads, underground railroads,
tunnels, bridges, tunnel railroads, railway terminals or railroads of any
character or description in the City of New York or Its suburbs, or in terri-
tory adjacent thereto, and corporations engaged In furnishing or organized
to furnish electricity for any lawful purpose, or power in any form, for use
upon, or which may be used upon, street railroads or other railroads," &c.
Also "to purchase, acquire, hold and dispose of the stocks, bonds and other
evidences of Indebtedness of any corporation, domestic or foreign, and
Issue In exchange therefor its stock, bonds or other obligations." The
duration of the corporation Is to be a thousand years. The directors need
not be stockholders unless the by-laws of the company shall so require. On
June 10 1903 second payment of $25 per share was made. In Jan. 1906,
pursuant to plan of amalgamation with Interborough Rapid Transit,
another call of 25 % was made, making stock 75 % paid In.
Merger with Interborough Rarid Transit.—Both the shares of the Metro-

politan Securities Co. and those of the Metropolitan Street Ry. Co. have
passed In large part to the Interborough-Metropolltan Co. under a merger
arrangement with the Interborough Rapid Transit Co. entered Into In Jan.
1906. Stockholders of the Metropolitan Securities Co. In exchange for
their stock with 75 % paid thereon were given 93 'A % of their holdings In
common stock of the Interborough-Metropolltan Co.. while holders of
Metropolitan Street Ry. stock received 100% in pref. and 55% In common
stock of the new company. See plan in full in V. 82, p. 280. $29,392,000
of the $30,000,000 stock of the Securities Co. has been exchanged on this
basis and $42,740,000 of the $52,000,000 stock of the Metropolitan St. Ry.
For details of the securities of the Interborough Rapid Transit Co. and the
Interborough-Metropolltan Co., see our "Railway and Industrial" section.

In July 1907 Judge Holt In the U. S. Circuit Court held that the merger
must be considered a monopoly In conflict with the laws of the State.
V. 85, p. 99. The same month Attorney- General Jackson petitioned the
Supreme Court for authority to bring suit to annul the charter of the Inter-
borough-Metropolltan Co. on the ground that lt was an unlawful monopoly
<V. 85, p. 99) but In Sept. 1907 Justice Hendrlck denied the application.
V. 85, p. 654.
Judgment Against Company

.

—On Sept. 22 1908 Judge Ward in the U. S.
Circuit Court awarded the New York City Ry. judgment for $4,964,000, as
asked for, against the Securities Co., together with interest on the amount.
V. 87, p. 813.

STOCK AUTHORIZED- Date. Rate. Outstanding. Last div.
Stock, $30,000,000 (par $100) $75 paid In

OFFICERS.-Pres.. H. H. Vreeland; V.-P.. R. W. Meade: Sec. and
Treas., Edward W. Sayre.—V. 85, p. 531- V. 86, p. 668; V. 87, p. 813.

NEW YORK CITY RAILWAY.
RECEIVERSHIP.—On Sept. 24 1907 company was placed by Judr»

Lacombe of the United States Circuit Court In the hands of Adrian ft.
Jollne and Douglas Robinson as receivers (since replaced by William W Ladd
as noted below). The receivership was precipitated by the Inability
of company to meet the quarterly Installment of rental due the Metropolitan
St. Ry.Co.Oct. 15 1907. V. 85, p. 793, 021 . At the Instance of Attorney-
General Jackson of N. Y. State, receivers. were also appointed for New York
City Ry. and Metropolitan Street Ry. by New York Supreme Court Nov 29
1907, but these receivers were never allowed to take possession (V. 86
p. 169, 338), and on Sept. 8 1908 this receivership was vacated and suit
to dissolve company dismissed. V. 87, p. 678. In May 1908 there were
Issued $3,500,000 receivers' certificates of tin- company and the Metropoli-
tan St. Ry. See particulars under that company below. V 86 n 669
858, 1285. " '

Separate Receiver.—On July 16 1908 Judge Lacombe appointed William
W. Ladd sole receiver In place of Adrian H. Jollne and Doulgas Robinson,
who remain receivers of Metropolitan Street Railway. V. 87, p. 167.
Company Awarded Judgment for $4,964,000 Against Metropolitan See-

curities Co.—See remarks under Metropolitan Securities above and V.
87, p. 813.
ORGANIZATION.—The New York City Railway Co. was Incorporated

in New York on Nov. 25 1901 as the Interurban Street Rv , with a capital
of $500,000, but on Feb. 10 1904 assumed name as above. V. 78, p. 48-
V. 77, p. 1874. Directors need not be stockholders. Arrangement
for financing the needs of the Metropolitan Street Ry., under which the
amount of the stock of the Interurban was Increased to $20,000 000
was made in February 1902. V. 74, p. 379. Metropolitan Securities
Co. owns all the stock and w s also to acquire any future Issues of stock
or securities of the New York City Ry. The Interurban Co. leased the
Metropolitan Street Ry. for 999 years from Feb. 14 1902 for 7% per
annum on Us stock. Owns $250,000 of the $500,000 capita! stock of the
Bridge Operating Co., which operates cars locally over the U'llllamsburgh
Bridge, the other half being owned by the Brooklyn Heights I'

'

'.

Dividends or
STOCK AND BONDS. Date. Interest.

Stock $20,000,000 (par $100).
10-year notes, $15,000,000... 1902 3 A-O
Loans* bills pay'le Dec 31 '06.

Outstanding. Maturity.
. $9,361,500

1,761.000 April 1912
10,865.000

Note.—There was also due the Metropolitan Securities Co. on March 31
1907 $3,638,500 stock under subscription and $3,915,000 of the 10-year
notes.

ROAD.—The following shows the aggregate of track operated June 30
1906:
Miles of Track— Electric. Horse. Total.'

Manhattan Borough ..223.244 92.532 315 778
Bronx and Westchester County 201.030 201.030

Total* 424.274 92.532 516.806
* Includes mileage not operated and tracks In car barns.

Note.—The company was at the date named still using 3,111 horses in Its
operation of the lines in Manhattan Borough.

In a statement furnished by the Public Service Commission early In
1908, total track operated was reported as 521.06 miles.

EQUIPMENT.—The New York City Ry., to which the "Metropolitan*.
Is leased, reported Its equipment as follows June 30 1906: Box cars, motors-
1,920; others, 215; open cars, motors, 928; others, 151; combination cars,
motors, 155; express cars, motors, 30; freight motor cars, 5 service motor
cars, 34; others, 10; snow-plows, motors, 12; others, 7; sweepers, motors,
75; others, 11. Grand total, motors, 3,159; other than motors, 394.

LATEST EARNINGS.—For earnings of New York City Ry. from Sept.
25 1907 to June 30 1908, as reported by receivers, showlnga large deficiency
below charges, see V. 87, p. 476. For earnings for nine months ending
March 31 1907, see V. 85, p. 100.

REPORT.—Following are the figures of earnings separately given for
all of the roads in the system for the fiscal years ending June 30 1906 and
1905. Further details and also balance sheet and other facts will be found
In the "Chronicle" of Oct. 20 1906. V. 83. p. 966.

N. Y. Cltyl
Ry 1

28th & 29th\
Sts /

34thStCross-l
town Ry.-j
Fulton St\
RR ]

42d St M &1
St NAv Ry]
Dry D EB&j
Batt RR. ./'

Elngsb'dge 1

Railway . .

)

Union Ry of)
New York./

Tarry W P&l
Mam Ry--/
South Boull
RR }

Y o n k e r si

RR
/

Westchester!
Elec RR..]

05-0617
04-05 16
05-06
04-05
05-06
04-05
05-06
04-05
05-06
04-05
05-06
04-05
05-06!
04-05
05-06 1

04-05 1

05-06
04-051
05-06
04-05
05-06
04-05
05-06
04-05

All
Charges.

Balance,
sur. or def.

* $
,425,660 7.849
,703.004 7,387
160,737
151.770
549,917
525.751
30,431
28,990(

922,763
788,410
410,859
430,125
88.119'
83.795!

503.182:
386.0091
128,348'
106.817;
46.785 1

51,361
341.109
305.768
330,033'
326.321

Total sys-
1 '05-06 21,937 ,944 9, 31 3, 161

tern /'04-0520, 888. 124 8,616 700

089,939 11
106,48911

1,300,
1.300!
3,500
3,500

500!
500'

81,340
90,673
67,004
42,647

,225 ,403 def.

2

,160,387 def.

2

87,414 def.
86,729 def.
70.557 sur.
69,519sur.
21, 298 def.
21.244 def.

395,227 def.
392.630 def.
180,438def.
160,437def.
86,959 def.
87,660 def.

286,308 sur.
262.479 sur.
31,686 def.
31,961 def.
19,165 def.
18,324 def.

110,502def.
11 1,858 def.
103,169 def.
102. 108 def.

$
.286.315
,686.267
54,819
58,802

274,827
254,460
19,247
23,104
91,938

168.036
47.195
97.418
72,413
61,809

174,236
161,204
16,583
25,128
16.697
18,112
8.409

48,069
48.443
25,800

424,744 11 ,950,902 def.2.21 2,997
444,603 11, 858.246 def. 2, 796 .943

V Includes $168,960 In 1905 accrued to Metropolitan Securities Co. for
dividend upon Its holdings of Third Avenue RR. stock (see below).

Note.—For the purpose of presenting the income account of the New York
City Railway System as a whole, the following changes were made by
the company in the "total" column, as compared with the aggregate of the
cross footings. These changes represent transactions between the different
companies in the system. There were eliminated (1) from, "operating
expenses—transportation" and from "Income from other sources—rent of
equipment." $26,816; (2) from "operating expenses—general" and from
"Income from other sources—rent of tracks and terminals " $290,586; (3)

from "Income from other sources—miscellaneous Interest," $667,317, and
from "deductions from income—miscellaneous Interest," $662,317, and
"Interest on real estate mortgages," $5,000.
The Item of "all charges" for "the New York City Ry., and also the total

system, includes the 7% dividend ($3,639,792) on the stock of the Metro-
politan Street Ry. and 5 % per annum on the stock of the Third Avenue RR.
The "charges" do not Include the franchise tax then in litigation.

Pass, car d.y'r end. June 30 '06— Fare. Transfer. Total.

Manhattan Borough 391,354,877 178,639,866 569.994,743
Bronx and Westchester County... 49,145,560 23,707,097 72.852,657

Total. ..440,500,437 202,346,963 642,847.400

OFFICERS.—Pres., H. H. Vreeland: V.-P. and Gen. Mgr... Oren
Root and D. B. Hasbrouck; Sec. and Treas., C. E. Warren; Comp..
H. W. Brown; Aud., D. C. Moorehead; Purch. Agent. A. C. Tully;

V. 82, D. 161. 509. 987: V. 83. p. 890, 966; V. 84. p. 391. 1308: V 85,

p. 100, 793. 921. 1339, 1462, 1518: V. 86, p. 53. 108. 169, 338, 669, 858,

1043, 1285, 1530; V. 87, p. 167, 476. 678, 813.

METROPOLITAN STREET RAILWAY.—Underground trolley and horse.

Receivers Appointed.—On Oct. 1 1907 Judge Lacombe appointed Douglas
Robinson and Adrian H. Jollne (who had previously been made receivers

of the New York City Ry. Co.) receivers of this company on application

of company Itself. V. 85, p. 864, 921. Protective committee for the

minority shareholders has been formed. See V. 85, p. 1518; V. 86, p. 108.

The October 1907 coupon on the refunding bonds was paid, but the Morton
Trust Co.. as trustee, brought suit Nov. 1907 In the U. S. Circuit Court to

foreclose the mtge. A majority of these bonds has been deposited with
a committee of which E. S. Marston, Pres. of Farmers Loan & lru»t Co..

Is Chairman. V. 85, p. 1270. .

v^f-v* -^
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Foreclosure.—In Feb. 1908 the Guaranty Trust Co. of New York, as
trustee of gen. coll. trust mtge., the Feb. 1908 coupons of which had been
defaulted, brought an additional foreclosure suit in the U. S. Circuit Court.
V. 86, p. 548. On Jan. 28 1909 foreclosure was ordered by Judge Lacombe.
The purchaser Is to assume payment of all obligations Incurred by receivers
In running the roads, including $2,500,000 outstanding receiver's certifi-
cates. V. 88, p. 295.

Separate Receivership.—On July 16 Judge Lacombe appointed William
W. Ladd sole receiver <f New York City Ry. Co., but retained Adrian H.
Jollne and Douglas Robinson as receivers of this company. V. 87, p. 167.

Default.— Interest due Feb. 1 1908 on the $12,500,000 gen. coll. tr. bds
was defaulted. For Protective Committee formed see V. 86, p 337, 603,
1159: V. 87, p. 38, and V. 88, p. 452. Interest due April 1908 on refunding
bonds of 1902 was also defaulted. Kuhn, Loeb & Co. offered to purchase
at face value April 1908 coupons of latter bonds on their being deposited
with Farmers' Loan & Trust Co., subject to bonholders' agreement,
before July 31 1908. See V. 86, p. 857.

Reorganization Committee.—A .ioint reorganization committee, consisting
of Donald Mackay and Wm. P. Dixon, representing general and collateral
5% bonds, and John W. Castles and Otto H. Kahn, representing refund-
ing 4% bonds, has been formed to formulate a plan for the readjustment
and reorganization of the securities and properties of the company. V. 87,
p. 1301. The committee has engaged Stone & Webster of Boston to assist
in the work of reorganization. V. 87, p. 1533; V. 88, p. 452.

Receivers' Certificates.—in March 19o» receivers obtained permission
to Issue $3,500,000 6% receivers' certificates ranking In lien ahead of the
$12,500,000 gen. coll. trust 5s and the $16,604,000 refunding 4s. V. 86,
n. 668. 857. In Mav 1908 the U. S. Circuit Court of Anneals afflrm-d
this action. V. 86, p. 1285. The certfs. were Issued In June and run for
one year, maturing June 15 1909. V. 86, p. 1590.

Judge Lacombe states that from insurance money—the salvage of four
disastrous fires—from proceeds of receivers' certificates, from daily gross
earnings, there has, since receivers were appointed, been put into property,
up to March 1909, $8 000,000. These figures do not include ordinary re-
pairs, nor anything laid out on Third Avenue system, where other millions
nave also been expended. V. 88, p. 295.

Rental and Interest Payments of Leased and Subsidiary lines.—The
quarterly re ntals on the leased lines of the Metropolitan St . Ry. (with the
exception of the Third Ave. RR.) due Jan. 1908 were paid after some
delay. V. 86, p. 53. 108. The rental payment due March 1 1908 on
Second Ave. RR. stock was defaulted. The various rental payments due
April 1 and May 1 1908 were all paid after some delay, except that of the
Central Crnsstown RR. ano ;be Central Park North & East River. Re-
ceivers In June 1908 obtained from Court permission to cancel the lease
with the latter road, and also with the 28th and 2!)th Streets Crosstown
RR. V. 87, p. 38. The Central Crosstown RR. Is still being operated,
an agreement between the two companies having been sanctioned July 15
1908 by Public Service Commission (see particulars under Central Cross-
town RR.) In June 1908 receivers ceased operating the Fulton Street RR..
after having defaulted in the payment due May 1 1908 on the $500,000
bonds of that road. V. 86, p. 1159, 1467. All the different issues of
Second Ave. RR. bonds are in default, and on Sept. 30 1908 a separate
receiver was appointed for that road. Interest due Oct. 1 1908 on Metro-
politan Crosstown 1st M. is in default.

Transfers Discontinued.—On March 30 1908 Judge Lacombe In the
United States Circuit Court directed the discontinuance of transfers
between the Metropolitan Street Ry. lines and the Third Avenue RR.
V. 86. p. 857. For discontinuance of other transfers see Third Avenue RR.
and also V. 86, p. 1438: likewise see remarks under Central Park North &
East River RR; also Second Ave. RR. and Dry Dock East Broadway &
Battery RR.

Transfers.—For decisions as to transfers, see V. 78, p. 288, 584. and V.
79. p. 269. 2147. 2588. 2642: V. 82. p. 452; V. 84, p. 391,508,694.1308;
V. 85. n. 100: V. 86. p. 1043. 15.10.
ORGANIZATION.—Organized on Nov. 12 1895 and by consolidation,

lease and otherwise acquired control of practically all the street railways
of Manhattan Island except the Manhattan Elevated.M erger with Interborough Rapid Transit.—Up to Feb. 10 1907 $42,740,000
of the $52,000,000 stock of the Metropolitan Street Ry. had been exchanged
for the stock of the Interborough-Metropolltan Co., basis of exchange being
$100 in preferred and $55 in common stock of the new company for $100 of
Metropolitan Street Ry. See V. 82, p. 280, and remarks above under
Metropolitan Securities Co.

Lease.—On Feb. 14 1902 the Metropolitan Street Ry was leased for 7%
on Its stock to the Intcrurban Street Ry. (now the New York City Street
Ry.) for 999 years. V. 74, p. 379. Metropolitan Street Ry. stockholders
were given the right to subscribe for $23,400,000 stock of the new Metro-
politan Securities Co. The lease has been sustained by the courts.

Franchises.—All franchises are stated to be perpetual, excepting the
Klngsbiidge franchise, covering 3 H miles. For decision In New York Su-
preme Court adverse to the validity of the franchise under which the Lex-
ington Avenue extension of the Houston West Street & Pavonla Ferry RR.,
and also the line across 116th Street, was built, see V. 72. p. 45.

Franchise Tax Legal.—For decision of Court of Appeals In the case of the
Metropolitan Street Ry., affirming the validity of the franchise tax law, see
V. 76 p. 972. nn May 29 1905 the United States Supreme Court unani-
mously affirmed the decision of the New York State Court of Appeals.
V. 80, p. 2344. For reduction In assessments In legal proceedings, see
V. 78, p. 331; V. 80. p. 2621. For decision as to car taxes, see V. 75, p.
139'.l; \ .

8.',. p. 133:1 and V. 86. p. 1285. For decision as to tax on capital
stork for the year 1 k ;

1 7 sec v. 80, n. 1913.
Brooklyn Bridge Connection.—Cars of the Metropolitan lines began to run

across the Wllllamsburgh Bridge In Jan. 1905.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $52,000,000 ($100) Q J 15 $52,000,000 Julv'07,1 Ji %
Receivers' certt $3.500,000.. f 1908 5 J-D 3.500,000 June 15 '09

\Interest in New York and London.
Refund mortgage $65,000.0001 1902 4 g A-O kl6, 604.000 April 1 2002

($1,000 <Jec) gold c Art Morton Tr. Co.. N. Y., Trus. Int. at off. of Co
Metropolitan Street Ry—

Gen coll trust M $12,500,0001 1897 5 g FA kl2,500,000 Feb. 1 1997
($1,000 <fcc) gold c*Ar\lnt. at Nat. Bank of Commerce, New York.

Improvement notes $8,000.-] 1007 5 J-J ;t 504 788 July 1 1910
000 1

Metropolitan Crosstown first/ 1890 5 A-O k600.000 April 1 1920
mortgage 1 Interest at New York Trust Co., N. Y., Trus.

Lexington Ave & Pavonla/ 1893 5 2 M-S 5.000,000 Sept. 1 1993
Ferry first mtge gold .c'&r] Interest at Nat. Bank of Commerce in N. Y.

Columbus & Ninth Avenue/ 1893 5 g M-S 3,000,000 Sept. 1 1993
first mortgage gold c&r\Guaranty Trust Co., N. Y. City. Trustee.

So Fy 1st gu $350,000 ($1,000) 1889 5 A-O 350,000 April 1 1919
Broadway Surf RR first mtge 5 J-J 1,500,000 July 1 1924
Mortgage on car stable prop-1 1899 950,000 .

ertles to Mutual Life j (Extended)
Lessor Companies—

Broadway <Sc 7th Ave con mtge 1893 5 g J-D $7,650,000 Dec. 1 1943
do do 2d mtge. 1884 5 J-J 500.000 July 1 1914

Bleecker St & Ful Fy first mtge 1876 4 J-J 700.000 Jan. 11950
Second Avenue first mortgage. 1885 5 M-N kl. 280.000 Nov. 1 1909
Second Avenue debentures 1889 5 J-J k89.000 Jan. 1 1909
Second Ave first consol mtge.. 1898 5 g FA k5. 631,000 Feb. 1 1948
Christopher <5c 10th St 1st M.. 1898 4 A-O 210,000 Oct. 1 1918
•Eighth Ave certs of Indebt 1884 6 F-A 750,000 Feb. 1914
Centra] Crosstown first mtge.. 1882 6 M-N 250,000 Nov. 1 1922

do notes $2,250,000 1906 5 2,250,000 May 1 1909
Third Avenue RR.—See that company's statement.
Companies separately operated—

28th <fe 29th St Crosstown IstM 1896 5 A-O kl.500,000 Oct. 1 1996
34th St Crosstown first mtge.. 1896 5 A-O 1.000,000 April 1 1996
Fulton St RR first mtge gold.. 1895 4 M-N k500.000 Nov. 1 1995

• Interest on the $750,000 certificates of Indebtedness of the Eighth
Avenue RR. is paid out of the $215,000 rental which the Metropolitan
Street Ry. pays tne Eighth Avenue RR. k These Issues arc in default.

Improvement notes of 1907 for $8,000,000 were to be deposited as security
for the $15,000,000 3-year coll. trust notes of the Interborough-Metropolltan
Co.

Bonds.—The Lexington Avenue <fe Pavonia Ferry bs and Columbus «fc

Ninth Avenue 5s were fully described In V. 60. p. 1146. Both were guaran-
teed and later assumed by the Metropolitan Street Ry. Co. The Columbus
& 9th Ave. has been merged Into the Metropolitan and Its stock canceled.
The general collateral trust mortgage of 1897 Is secured by deposit of the

stocks (par value) of the Broadway & 7th Avenue, $1,400,000- 42d Street
& Grand Street Ferry RR.. $400,000; Central Park North tc East River
RR.. $300,000; 34th Street Crosstown Ry., $990,000; also all property of
H. W. St. A P. V. RR., Chambers St. & Grand St. Ferry RR., Broadway

Ry.,-South Ferry RH., Metropolitan Crosstown Ry., Lexington Avenue &
Pavonla Ferry RR., Columbus & 9th Ave. and Fort Lee Ferry Extension; also
leasehold Interests contracts, real estate (valued as below stated) , &c.
See application to New York Stock Exchange In V. 65, p. 826.

Of the $65,000,000 new refunding 4s. $54,000,000 were reserved to retire
prior liens amounting to $48,196,000, this latter not Including the bonds of
the Third Avenue RR. and Its constituent companies. The bonds have a
second lien on the collateral deposited as security for the general collateral
trust mortgage of 1897; see particulars In V. 74, p. 379. 1308. Besides the
$11,000,000 of bonds Immediately Issued (going to the Interurban Street
Ry.)

, $5,604,000 were sold for refunding, makl g $16,604,000 outstanding.
After Jan. 1 1920 any part of the bonds reserved for refunding not needed
for that purpose were to be available for the general purposes of the company.

Dividends.—The dividends paid have been as follows, those prior to 1898
having been paid on the Metropolitan Traction stock, which was Increased
In 1892 from $20,000,000 to $30,000,000, and In Oct. 1897 was exchanged
dollar for dollar for stock of Street Railway Co.:

Year 1 94. '95. '96. "97. "98. '99. '00. '01. '02. '03. '04. '05. '06.
Per cent / 55 5 5 577777777

In Oct. 1897 a distribution of 20% In debenture certificates (paid off
Oct. 15 1898) was made to Traction stockholders. (V. 65. p. 620.)
REAL ESTATE.—The real estate In New York City (see V. 65. d 826)

owned in fee. subject to the general mortgage and collateral trust deed of
1897 (Including $2,450,000 subject to the prior lien of the Lexington Avenue
mortgage) was valued in Feb. 1900 at $6,257,019; owned bv subsidiary
companies. $7,039,750; total, $13,296,769.
ANNUAL REPORT —See report under New York City Ry.
OFFICERS.— Pies., D. B. Hasbronck: V.P.. C. E. Warren; Sec and

Treas., D. C. Moorehead.—V. 86, p. 52. 108. 286, 337. 548, 603. 668. 857,
1042, 1159, 1285, 1109, 1467, 1529, 1590: V. 87, p. 38. 167. 480, 813. 1011.
1238, 1301, 1358, 1479, 1533; V. 88, p. 231, 295, 452, 506.

Companies Controlled by Metropolitan Street Railway.
(1) Bleecker Street & Fulton Ferry RR.—Horse and electric.

ORGANIZATION.—Chartered Dec. 12 1864. Leased to 23d Street
Railway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan
Street Ry. Rental is interest on $700,000 bonds and 154% per annum on
stock. Payment due in Ja 1. 1909 was made.

1

STOCK AND BONDS— Par. Interest. Outstanding. Maturity.
Stock $100 1 H J-J $900,000 See text.
First mortgage gold 1900 / 1,000 4 g J-J 700,000 Jan. 11950

1 Morton Trust Co., New York, Trustee.
The first mortgage bonds for $700,000 were 7s until Jan. 1 1900. when

they fell due and were extended by the Bleecker Street & Fulton Ferry Co.
at 4%, on the same lien, and made payable In gold.
ROAD.—Owns 8 7ii miles of track. l,i> ctrlcon 14thSt.—V. 69. p. 1344.

(2) Broadway & Seventh Avenue.—Change to underground electric
occurred in Aug. 1901. Rental due Jan. 1909 was paid.
ORGANIZATION.—Chartered May 26 1864. Leased May 13 1890 for

unexpired term of charter and for any extensions of the same to Houston
West Street & Pavonla Ferry, now Metropolitan Street Railway Co.
RENTAL.— Interest on bonds and 10% on $2,100,000 stock, of which

Metropolitan Street Railway Co. owns $1,400,000.
STOCK AND BONDS— Par. Interest. Outstanding. Maturity.

Stock $2,100,000 ($100) $100 10 Q-J $2,100,000 Seetext.
Second mortgage of 1884 1.000 5 J-J 500,000 July 11914
Broadway Surface first guar. . 1,000 5 J-J 1,500,000 July 11924
South Ferry first guaranteed.. 1,000 5 A-O 350,000 April 1 1919
B'way & 7th Ave cons mtge/ 1,000 5 g J-D 7,650,000 Dec. 1 1943

of 1893 for $12,500,000_-.l Interest at Guaranty Trust Co., N. Y., Trus.
Of the consolidated mortgage of 1893 for $12,500,000. $4,850,000 was

reserved to retire at maturity the other bonds In the table, but In June
1904 $1,500,000 maturlnr 5s were replaced by an Issue of the Metropolitan
refunding 4s of 2002. V. 78, p. 1549. On July 1 1905 $1,000,000 second
mortgage bonds due on that date were replaced bv a like amount of Metro-
politan Street Ry. refunding mortgage 4s of 2002. V. 80, p. 2458. The
consols are guaranteed, principal and Interest, under the terms of the mort-
gage by the Metropolitan Street Railway Co., which now owns the Broad-
way line south of 15th Street. They cover the road owned in fee and also
the right to use the tracks on Broadway from 15th Street to the Battery;
thev are also a direct lien nn the cable (since changed to electricity), &c
The Broadway & Seventh Avenue assumed the Broadway Surface firs*

mortgage bonds for $1 ,500.000 and payment of Interest on the second mort-
gage bonds for $1,000,000 (the latter since paid oft") . for use of tracks be-
tween 15th Street and the ferry. South Ferry 5s assumed under lease.
ROAD.—Including Broadway Electric, Seventh Avenue and South Ferry

lines; owns 19.33 miles of track. \ 86, p. 51, 107.

(3) Central Crosstown RR.—Electric and horse.
ORGANIZATION.—Chartered March 28 1873. May 28 1890 leased the

Christopher & Tenth Street RR.; see separate statement of latter.
In May 1897 control was obtained in the interest of the Metropolitan

st"-. t i) .-. v. <; 1 p ion 1 1042.
On April 1 1904 was leased for 999 years to the Metropolitan Street Ry.

at a rental of 15% per annum on capital stock In addition to a guaranty
of the principal and Interest of the bonds of the Central Crosstown RR

11 ' ' 1 • C00* -"as onl .ft, •' rni ' v.

but that due April 1 1908 remains unpaid. Int. due Nov. 1908 on bonds
has been paid.

Agreement with Metropolitan Street. Ry.— n July 1908 entered Into an
agreement (sanctioned July 15 1908 by Public Service Commission) with
Metropolitan Street Ry., by which for at least one year. or until close of
receivership of latter road, said receivers are to operate Central Crosstown
RR. under a temporary arrangement by which fixed charges only are to
be paid. V. 87. p. 165.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $600,000 ($100) 15 Q-J $600,000 Seetext.

f
1882 6 M-N 250.000 Nov. 1 1922

First mortgage ($1.000) c] Interest at Morton Trust Co.. New York.
I American Loan <& Trust Co., Trustee.

First consolidated mortgage! 1904 4 g M-N Seetext. May 1 1952
$3,000,000 gold ($1,000) 1 Morton Trust Co.. New York. Trustee.
c&r J Interest at company's office.

Notes $2,250,000 gu ($1 ,000). c 1906 5 2,250,000 May 1 1909
The notes mentioned In table above were Issued to take up a like amount

of notes maturing May 1 1906, and are secured by deposit of $2,490,000
guaranteed consolidated bonds. See V. 82, p. 986.
ROAD.—Track owned Is 3.80 miles; leases from Christopher & Tenth

Street RR., 4.11 miles. Total track, 7.9 miles. All electric except 17th
and 18th sts. from Broadway to Ave. A.—V. 82. d. 987: V. 84. p. 1247;
V. 87, p. 165.

(4) Central Park North & East River.—Horse and electric.

ORGANIZATION.—Chartered July 19 1860.
LEASE.—Leased to Metropolitan Railway Co. Oct. 14 1892 for

length of charter and renewals thereof at 8 % on stock till Oct. 1 1897; there-
after 9% (V. 55, p. 894). Metropolitan Street Ry. owns $300,000 of stock.
On June 29 1908 Judge Lacombe authorized receivers of the Metropolitan
Street Ry. to aband n the lease of this company. V. 87, p. 96. Road
Is now operated separately. V. 87. p. 165. Transfers with Metropolitan
Street Ry. have been abolished. V. 87, p. 346.

Joint Rales Ordered.—The Public Service Commission on Oct. 31 1908
ordered the company to make a joint 5-cent rate with the Metropolitan
Street Ry., 3 % cents to go to Metropolitan and 1 K cents to go to this com-
pany. This order was reaffirmed by the Commission on Nov. 11 1908.
V. 87, p. 1237, 1299. The Appellate Division of the Supreme Court unani-
mously denied the application of the Public Service Commission to vacate
the order of Justice Truax, to show cause why a writ of certiorari should
not Issue to review the Commission's Ioint rate of 5 cents. The Commis-
sion, however, granted an appeal to the Court of Appeals. V. 87, p. 1301;
V. 88, p. 231. On Feb. 23 1909 the Court of Appeals upheld the action of
the Appellate Division. Joint rate was also ordered Oct. 14 1908 with the
Third Ave. RR., but this has not been re-affirmed. V. 87, p. 1009.
STOCK AND BONDS.— Par. Interest. Outstanding. Maturity.

Stock (see rental above) $100 Q-J (text) $1,800,000 Seetext.
Metropolitan Street Ry. refunding 4s were Issued to take up the $1 ,200.00*

7% first consol. bonds maturing Dec. 1 1902. Default.—The Interest on
these latter was defaulted April 1908 and Farmers' Loan & Trust Co. M
trustee brought suit for foreclosure and appointment of receivers on June 24
1908. V. 86, p. 1588.
ROAD.—Owns 59th Street, East and West, with belt line on East and

West Sides to South Ferry—20.86 miles of track. All electric on 89th
Street. HM "«|

OFFICERS.—Pres., James A. Macdonald: Sec. and Treas., Alexander
J. Hemphill.—V. 86, p. 1467, 1588; V. 87, p. 36, 96, 185. 846. 1009,11237,
1299.
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(5) Christopher & Tenth Streets RR.—Electric.

ORGANIZATION.—Chartered April 25 1873. Leased to Central Cross
town Mux I 18.10 ">r '<>>> years at 8"b on stock ami Interest on bonds.
Rental due Jan. 1909 was paid.
STOCK AND BONDS— Par. Interest. Outstanding. Maturity.

Stock -- 5100 8 Q-J $650,000 See text.
First mortgage extended In? 1.000 4 AO 210,000 Oct. 1 1918

1898 (Guaranty Trust Co., New York, Trustee.
The $180,000 firsts were extended 20 years from Oct. 1 1898, and In

Addition $30,000 bonds were Issued at same time to take up the Real
Estate Mortgage of similar amount. V. 67, p. 370.
ROAD.—Track owned Is 4.1 i miles.—V. 67, p. 370.

(6) Eighth Avenue RR.—Underground trolley road.

ORGANIZATION.—Chartered Jan. 10 1855. Road Is leased to Metro-
politan Street Ry. for 99 years from Jan. 1 1896 at rental of $215,000 per
annum, which provides for Interest on the scrip, 16% dividends on stock
-and $5,000 additional for organization expenses. V. 62, p. 40. Under-
ground-electric traction system used between 158th Street and Battery
Place. V. 67, p. 178, 956. Rental due Feb. 1909 was paid.

STOCK AND BONDS— Par. Interest. Outstanding. Maturity.
Stock $100 Quar. $1,000,000 See text.
Scrip of 1884 100 6 FA 750,000 Feb. 1914

Scrip is subject to call at par on any Interest day.
ROAD.—Total track owned and operated, 19.3t miles. V. 62, p. 40;

V. 86, p 52, 108.

(7) Port George & Eleventh Ave. RR.—To be an underground-trolley
road.
ORGANIZATION.—Incorporated Nov. 19 1898 In the Interest of the

Metropolitan Street Ry. to build a line from 130th Street and 11th Avenue,
along 11th Avenue to 175th Street, and another from 145th Street and 11th
Ave. easterly through 145th St. to the Harlem River. Has constructed
j.uo mhv;s projected on Broadway and Is operating 1.6 miles of track on
145th St., between Lenox Ave. and Broadwav. Stock authorized, $3,-
600,000, all owned by the Metropolitan. V 67, p. 1109. Franchise
granted Dec. 1880 for 25 years, with privilege of renewal for another 25
years, 4% gross receipts to be paid the first five years, 6% the second five

years, 8% tile third five years and 10% the remaining years of operation.
The road to become the prooerty of city at the termination of franchise
(whether original or renewed) upon payment for the same In accordance
with definitely prescribed rules. The Kingsbrldge franchise was granted
to the Third Avenue RR. upon the same terms.

(8) Fortv-Secon.I St. & Grand Street Ferry RR.— Horse and electric.

ORGANIZATION.—Chartered Feb. 16 1863. Leased to Metropolitan
Street Railway Co. from April 6 1893 for duration of charter and renewals
thereof at 18% on stock, payable In lawful money. 2.1etropolltan Street
Ry. owns $400,000 of the stock, which Is pledged under the Metropolitan
Street Ry. general collateral trust mortgage of 1897 and the same com-
pany's reiunding mtge. of 1 902 Was changed from horse to electric in Nov
1906. Rental payment due Feb. 1909 has been met.
STOCK AND BONDS— Par. Interest. Outstanding. Maturity

Stock $100 18 Q-F $748,000 See text.
ROAD.—Owns 6.80 miles of track. V. 74, p. 1139.

(9) Fulton Street RR.—A horse road.
foreclosure suit, — interest due -May 1008 was defaulted. The Guaranty

Trust Co.. New York, as trustee of the mtge. .began suit for foreclosure In

U.S. Circuit Court on May 29 1908. The Metropolitan Street Ry. gave up
the operation of the road. V. 86, r>. 1 159. 1466.

Receivership.—On July 15 1908 Justice Blanchard In the Supreme Court,
on application of 1st mtge. bondholders, appointed Gilbert H. Montague
receiver, with authority to resume operation of road If it seems best to do
so. V. 87. p. 166.
ORGAN l/.ATluN.—Chartered Oct. 20 1805. Entire stock owned by

Metropolitan.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $500,000 ($100) $500,000
First M gold ($1,000) guar] 1895 4 g M-N 500,000 Nov. 1 1995

prln & lnt by Met St Ry.c*l Guaranty Trust Co. of New York, Trustee.
ROAD.—Track owned Is 1.05 miles, 8 cars.—V. 87, p. 166.

(10) New York & Harlem RR.—Underground electric railroad.

ORGANIZATION.—Chartered April 23 1831. Owns also a steam road
leased to New York Central, Its securities, which cover the electric roads as
well as the steam line, being described under the title New York & Harlem
among steam railroads in our "Railway and Industrial Section." In July
1899 the Metropolitan Street Railway Co. bought from the New York &
Harlem the car-stable properties at 32d Street and Fourth Avenue and at
86th Street and Madison Avenue for $1,350,000. V. 69, p. 180, 542. 591.
The electric (formerly horse) lines (19.52 miles of track) were leased to

the Metropolitan Street Ry. for 999 years from July 1 1896 for a rental of
$350,000 per annum the first five years and $400,000 per annum thereafter,
which Is equal to 4 % on the $10,000,000 stock: In addition $2,500 Is allowed
for organization expenses. V. 62, p. 1088. Line operated electrically
from March 1898 from City Hall to 135th Street.

(11) Ninth Avenue RR.—An electric railroad.
ORGANIZATION.—Chartered July 29 1859. The road Is leased to the

Metropolitan Street Railway Co. for 99 years from March 12 1892. Rental—For first five years, $48,000, which Is equal to 6% on capital stock
<$800,000), and thereafter $64,000—8% on same and $2,500 for organiza-
tion expenses. Stock. $800 000; par $100; dividends Q-J. Rental due
Jan. 1909 paid. Road—Fulton St. to 126th St.; total track owned and
operated, 15.90 miles.

(12) Second Avenue RR.—Mostly underground electric.
Receivership.—In Sept. 1908 Justice Blschoff in Supreme Court appointed

George W. Linch separate receiver in suit by Guaranty Trust Co. to fore-
close consolidated mortgage. At midnight on Nov. 12 1908 Mr. Linch
took posesslon of the property. Dividend on stock due June 1908 was
defaulted. Default of interest on bonds occurred as follows: 1st mtge.,
Nov. 1 1908; 1st consols, Aug. 1 1908; debentures, July 1 1909. The
Guaranty Trust Co. offered to purchase at par coupons of 1st mtge. bonds
•due Nov. 1 1908. A committee has been formed to protect the interests of
the 1st consol. 5% bonds. V. 87, p. 347, 1238. All transfers between
this road and the Metropolitan St. Ry. have been discontinued except at
23d and 34th Sts. V. 87, p. 1301.
ORGANIZATION.—Chartered Jan. 21 1853. Leased for length of char-

ter from Jan. 28 1898 to the Metropolitan Street Ry. at 8 % on the stock
for three years from March 1 1898 and 9% thereafter. V. 66, p. 185.
All electric except First Ave. branch, and this last also was converted to
•electricity down to 59th St. (V. 86, p. 337) In Feb. 1908, which is the
terminus of road under its charter.
SECURITIES

—

Par. Interest. Outstanding. Dividends, &c
Stock $2,500,000 ($100) $100 9 Q-M $1,862,000 See text.
First mortgage of 1885 1,000 5 M-N 1,280,000 Nov. 1 1909
Debentures of 1889 1,000 5 J-J 89,000 Jan. 11909
First cons M gold $7,000,000/ 1,000 5 g FA 5,631,000 Feb. 11948

1898 guar p & 1 end c*lGuaranty Trust Co., New York, Trustee.
Of new first consolidated 5s $1 ,369,000 are reserved to retire securities of

earlier date. V. 66, p. 900. For mistake of trustees In exchanging some
5s of 1009 for consolidated 5s of 1948, see V. 76, p. 654.
ROAD.—Track owned, 30.40 miles. V. 87, p. 347, 740. 814, 1012,

1238, 1301.
(13) Sixth Avenue RR.—Underground trolley.
ORGANIZATION.—Leased to Metropolitan Street Railway Co. Feb. 1

1892 for 800 years. Rental now $145,000 per annum, which is 7 % on stock
and $5,000 for organization expenses (V. 61, p. 925). Stock, $2,000,000;
par. $100. An extra dividend of 38 % was paid in Aug. 1901 out of proceeds
of sale of stable property at Sixth Ave. and 43d St. Rental due Jan. 1909
was paid. Road. Including Lenox Ave. branch—track owned, 11 miles.
In Feb. 1899 began operating underground trolley all the way to Battery
Place.—V. 86, p. 53, 109.

(14) Thirty-Fourth Street Crosstown Ry,—Changed to underground elec-
tric In Sept. 1903.
ORGANIZATION.—Chartered March 18 1896. being a consolidation of

the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue
Railroad Co. All of the stock of the 34th Street Crosstown Railway Co.
Is owned by the Metropolitan St. Ry. Rental due Oct. 1908 was paid
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock ($100) $1,000,000
First mortgage ($1,000) guar/ 1896 5 A-O 1.000,000 April 1 1998

prln and lnt by Met St Ry.lCentral Trust Co., New York, Trustee.
ROAD.—Track owned Is 0.96 miles. V. 60. p. 83; V. 62. p. 549.
REPORT.—See report under New York City Ry.—Y. 71. o. 135.

(15) Twenty-Eighth & Twenty-Ninth Streets Crosstown RR.—Horse-
cars.
On June 28 1908 receivers of Metropolitan St. Ry. were granted per-

mission to cancel lease and abandon operation of road.
Receivership.—Company was to have been turned over to Its stockholders

by receivers of the Metropolitan St. Ry., but was on Sept. 29 1908 placed
In hands of Joseph B. Mayer as receiver, on petition of bondholders' com-
mittee, with whom a majority of bonds has been deposited. V. 87. p
39, 286, 546, 873; V. 88, p. 376. In Feb. 1909 foreclosure proceedings
were begun.
ORGANIZATION.—The Metropolitan Street Ry. purchased the prop-

erty In Sept. 1896. In Dec. 1808 the new air compressor and power-house
were completed, and In Aug. 1899 began using air-motor system exclusively,
V. 69, p. 283. In May 1901, however, returned to horse-cars. Entlr«
stock owned by Met. St. Ry. Int. due Oct. 1 1908 was defaulted.
STOCK AND BONDS

—

Date. Interest. Outstanding. Maturity
Stock $1,500,000 ($100). $1,500,000 ..
First M $1,500,000 ($1,000)/ 1896 5gAO 1,500,000 Oct. 1 1996
gup & lend Met St Ry g.c*l Central Trust Co., New York. Trustee.
ROAD.—Track owned Is 6.72 m. V. 86, p. 1531: V. 87. p. 39, 286, 546.

873; V. 88, p. 376.

REPORT.—See report under New York City Ry.
(16) Twenty-Third Street Ry.—Underground trolley.

ORGANIZATION.—Chartered Jan. 29 1872. Leased from April 25 1893
to the Metropolitan Street Railway Co. for the unexpired term of the
charier ana tor any • u-nsi is oi the same. Rental Is 18% on sunk.
Rental nayment due Feb. Is 09 was met.

STOCK AND BONDS.— Par. Interest. Outstanding. Maturity.
Stock ($100) $100 18 Q-F $600,000 18% per an.
ROAD.—Including 14th St., Bleecker St. and Canal St. branches, track

owned, 4.54 miles. Rails. 47 to 113 lbs., standard gauge. V. 74. p. 1139.

THIRD AVENUE RAILROAD —Underground trolley.

Receivership of Lessee Company.— Both the New York City Ry. and the
Metrop. St. Ry. were In Sept. l907 placed In the hands ol receivers , and
Judge Lacombe In the U. S. Circuit Court ordered that the dividend due
Oct. 31 1907 on Third Ave. RR. stock be withheld. See remarks under
New York City Ry. Various protective committees have been formed.
See V. 85, p. 865, 1340, 1519, 1647.

Separate Receiver.— On Jan 6 1908 Judge Lacombe of the U. S. Circuit
Court appointed Frederick W. Whltrldge of 59 Wall St. New York, sepa-
rate receiver on application of Central Trust Co. of New York, new trustee
of 1st consol. mtge. Interest due Jan. 1 1008 on the 1st consol. mtge. was
defaulted and Interest due Jan. 1 1908 on $5,000,000 1st mtge. 5s was not
paid until March 20 1008. Kuhn, Loeb & Co. purchased the coupons from
the 1st consols and WIHl'm A. Read & Co. offered to purchase i he commons
from the 1st mtge. bonds. V. 85, p. 1647; V. 86, p. 481, 722. Kuhn,
Loeb & Co. made no similar offer In regard to coupons due July 1908.
V. 86, p. 1591. Int. due Jan. 1909 on 1st M. was paid. In Feb. 1908 re-
ceivers' certs, were authorized for several subsid. lines (see below). V. 86,
p. 548. On March 31 1908 transfers with Metropolitan St. Ry. were abol-
ished. V. 86, p. 858. Judge Lacombe, June 10 1908, ordered receiver to
abolish 3-cent transfers with Manhattan Elevated, and advised receiver
before abolishing altogether the transfer system between the Union Ry.
and Westchester Electric and Yonkers RRs. to effect a compromise with
local authorities where necessary to avoid forfeiture of franchises. V
86, p. 1531. In Oct. 1908 transfers between latter three roads weredis
continued. Later receivers were directed to make the best terms possible
with receiver of Westchester Elec. for running cars to 242d St. V. 87, p.
1161. On Oct. 14 receivers were ordered by the Public Service Commission
to make a joint rate with 59th St. line of the Central Park North & East
River RR., but have refused to obey. See that company and V. 87, p.
1012. On May 20 1908 Judge Lacombe authorized an Issue of $2,500,000
receivers' certificates. These certificates rank after the $5,000,000 1st
mtge. bonds, but are a prior lien to the $37,560,000 1st consol. mtge. bonds.
V. 86, p. 1286. See receivers' report on condition of the property given in
detail In V. 86, p. 1220.

Extension.—On Feb. 10 1909 Judge Lacombe granted permission to
Frederick W. Whitridge as receiver of Third Ave. RR. and Union Ry. Co.
to construct and operate a double-track extension of Third Ave. road from
Fort George to and along Pelham Ave. in Bronx to Third Ave. and thence
to Southern Boulevard to Zoological Gardens in Bronx Park. Loop at
Fort George only to be built by Third Ave. RR., remainder by Union Ry.
ORGANIZATION.—Chartered Oct. 8 1853. A cable road from Dec. 5

1893, but in 1899 changed to underground trolley. In Jan. 1900 the electric
line between 125th and 162d streets was completed. Owns practically all
the stock of the following: Union Ry., Dry Dock East B'way & Battery*
42d Street Manhattanvllle & St. Nicholas Ave., Yonkers RR., Westchester
Electric, Tarrytown White Plains & Mamaroneck, Soutiiern Boulevard,
Kingsbrldee Rv. and the Rronx Traction Co.
Lease.—On April 13 1900 the Metropolitan Street Ry. Co. took a lease oi

the property for 999 years. For the first four years Third Avenue stock
was to receive only the net Income above expenses and fixed charges; the
next two years 5%; the succeeding four years 6%; thereafter 7 %. First
dividend under the lease (1 K %) was paid on July 30 1904 and dividends
regularly paid up to Oct. 1907, when default occurred. None paid since.
Of the $15,005,800 stock, $7,880,000 was held by the New York City Ry.
and the Metropolitan Securities Co.; no Information as to amount now held.

STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c
Stock, $40,000,000 ($100). Q-F $15,995,800 See text
Receivers' certfs $2 500 ouo loos b% 2,500 100 i km
1st mortgage, gold ($1,000).. 1887 5 g J-J 5.000,000 July 1 1937
lstconsol M, gold, c* ($1,000,1 1900 4 g J-J k37 ,560 .000 Jan 12000
&c), $50,000,000 c&rfCentral Trust Co., New York rnstee.

(Guar. prln. and Int., by end. by Met. St. Ry.
k Interest on this issue is in default.
Bonds.—The remaining $12,440,000 Is reserved to take up the following

prior liens, which the company has bound Itself to pay off at or before
maturity without extension. V. 78, p. 1549. The bonds were listed on
the New York Stock Exchange in March 1001. See V. 70, p. 1050, 1121.
The Morton Trust Co. was trustee under the first consolidated mortgage, but
resigned in Nov. 1907, and was later replaced by the Central Trust Co.
V. 85, p. 1402; V. 86, p. 53.

Name of company and loan— Authorized. Outstanding.
Third Avenue RR. Co. 1st mortgage $5,000,000 $5,000,000
Union Ry. 1st mortgage 2,000,000 2,000,000
42d .St. Manhattan & St. Nicholas Ave. Ry. 1st M 1 ,200,000 1 .200.000

do 2d mortgage incomes 1,600,000 "140,000
Dry Dock East B'way & Battery RR. 1st mtg 1,000,000 950,000
do Certificates of indebtedness 1,200,000 1,100,000

Yonkers RR. Co. 1st mortgage 1,000.000 1,000,000
Westchester Electric RR. 1st mortgage 500,000 500,000
Tarrytown White Plains & Mam'neck: Ry. 1st M. 300,000 300,000
Southern Boulevard RR. 1st mortgage.. 250,000 250,000

Total $14,050,000 $12,440,000
* $1,360 ,000 already pledged as part security for the Third Ave. RR. 4s and

$100,000 held as collateral for advances are here deducted: of the$l, 360.000,
$357,000 was owned at the time of the making of the mortgage, and the
other $1,003,000 has since been acquired by the issue of a like amount of
the Third Ave. 4s.
The new bonds are guaranteed by the Metropolitan Street Ry. (for form

of guaranty see V. 72, p. 776) and are secured by the pledge of the following
stocks and bonds (For receiver's statement of properties covered by
mortgage, see V. 85, p. 1642.^
Name of company. Issued. Pledged.^

Union Railway Co. of New York City stock $2,000,000 $2,000,000
42d St. Manh-nville & St. Nlch. Ave. Ry. stock 2,500,000 2,469,800

Do 2d mortgage incomes 1 .500 ,000 1 ,360 ,000
Dry Dock East Broadway & Battery RR. stock 1.200,000 1,179.000
KingsbridTe Ry. Co. stock 8,600 8,600

Subscription for balance of $1,000,000 stock 991,400
Yonkers RR. Co. stock 1,000,000 992,500
Westchester Electric RR. Co. stock 500.000 500,000
Southern Boulevard RR. Co stock 250,000 248,300
Tarryt'n White Plains & Mamaroneck Ry. stock.. 300.000 300,000
The Metropolitan Co w isto be entitled to vote on the foregoing and to re-

ceive the Income from the same so long as the new bonds are not In default.
See particulars In V. 70, p. 1050.

There are other mortgages outstanding for $50,000.
ROAD.—In May 1908 operated as follows:
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ROAD

—

Owned. Miles.
City Hall via 3d Av. to 180th St. 7.03
North River to 125th St.. E.R. 2.50
10th Av.. 125th St.. to Fort
George 3.75

Other fack 2 i.05

Miles.
Union Railway 8o.59
Westchester Electric 38.41
YonkersRR - 3 ..09

Southern Boulevard «... 7.8/
Tarrytown White Plains &
Mamaroneck . 23.30

Klngsuridge Ky 6.71
Bronx Traction 14.11

Total controlled track 2i4.66

Total track 33.93

Controlled but operated sepa-
rately—track miles.

Dry Dock E. B. & Bat. Ry 17.64
42d St. Man. & St. Nlch. Ave. 2i.49 Grand total track 252.30
REPORT.— S<je report of receivers of New York Cltv Ry. Co. and Metro

polltan Street Ry Co. In V. 85, p. 1642. and report of receiver Whitrldge
In V. 86. p. 1220.
EARNINGS.—Of Third Avenue RR. System for year ending June 30

1907, gross, $6,261,162; net, $1,861,264; other Income. $254,231; taxes
(exclusive of "special franchise tax)," $296,767; net Income, $1,818,728;
Interest on Third Avenue RR. first mortgage, $250,000; interest on funded
debt of companies ranking ahead of Third Avenue consol. mtge., $377,000:
on floating debt, $158,134; total interest ahead of consols, $785,134; bal-
ance $1,033 594.
OFFICERS.—Pres., H. H. Vreeland; V.-P., D. B. Hasbrouck; Sec. and

Treas., John Beaver.
INDEX.—V. 86. n. 53, 109, 170. 230. 338. 481. 548, 722, 858. 1220.

1226, 1286, 1531, 1591; V. 87, p. 347, 937, 1012.

(1) Dry Dock East Broadway & Battery.—Horse and electric road.
RECEIVERSHIP.—Feb. 1 1908, Judge Lacombe appointed Frederick

W. Whitrldge, already receiver of Third Avenue RR. , receiver of this com-
pany Interest due Feb. 1 1908 on the $1,100,000 certificates of Indebted-
ness was not paid. V. 86, p. 337. Judge Lacombe in U. S. Circuit, Court
In Feb. 1908 authorized Issue of $100,000 receiver's certificates. V. 86,
p. 541. Interest due Dec. 1 1008 on fen. mtge. bonds has been ualrt.

Transfers Abolished.—On Oct. 10 1908, at midnight, transfers with the
Metropolitan St. Ry. were abolished on the Grand St. Crosstown electric
to Canal and Grand Streets and the Avenue B horse-cars.

ORGANIZATION.—Incorporated Dec. 8 1863. Control obtained by
Third Ave. RR. Aug. 23 1897 (V. 65, p. 194) . which owns $1 ,196,900 of the
stock, $1 ,179,000 of which Is pledged for the 50 million dollars Third Avenue
mortgage. In Jan 1906 began operating Grand St. line by electricity.

STOCK AND BONDS— Par. Interest Outstanding. Maturity.
Stock, $1.200,000 $100 6 Q-F $1,200,000 See text
General mortgage, gold. 1892J1,000 5 g J-D 950.000 Dec 11932

\ Farmers' Loan & Trust Co., Trustee.
Cert, of debt not subj. to call.. 100 5 F-A 1,100,000 Feb 11914
Notes payable F<l). 1 1 90S 1. 959.202
ROAD.—17.64 miles of track, 117 cars, 5 sweepers and 4 snow plows.
DIVIDENDS.—Since 1891. for fiscal year ending June 30: 1891-92. 5%,

1892-93. 6%; 1893-94 2H%; 1894-95, 4«%; 1895, Aug., 1^%; Nov..
IK %: In 1896, 6%; in 1897, Feb.. 1 H %; In 1898. 6%; in 1899. May (Feb
dlv. was passed), 1 H %; none since paid.
ANNUAL REPORT.—Sec report of New York City Railway.
INDEX.—V. 65. p. 194, 568; V. 67, p. 952; V.'86. p. 337, 546. 1224;

V. 87, p. 1010.
(2) Forty-second St. Manhattanville & St. Nicholas Ave. Ry —A horse

road, but Nov. 11 1900 changed to electricity.
Receivership.—On Feb. 1 1B08 Judge Lacombe In the U.S. Circuit Court

appointed Frederick W. Whitrldge, already receiver of the Third Avenue
RR., receiver of this company. V. 86. p. 337. In Feb. 1908 he authorized
the Issue of $200,000 receiver's certificates. V. 86. p. 547. Int. due Sept.
1 1908 on 1st mts-e. honds was paid. Xnthlng Is being paid on 2d mtge. os.

ORGANIZATION.—Chartered Aug. 29 1878. In Nov. 1895 control
was purchased by the Third Avenue RR. See V. 61 , p. 928.

In Dec. 1899 began to use underground electric system from Fort Lee
Ferry to the Boulevard, thence to Fifty-ninth Street.
Of the stock $2,469,800 Is pledged as security for the 50-milllon Third

Ave. mtg.; of the $1,500,000 2d mtg. Incomes, $743,000 are owned by the
Third Ave. RR., of which $357,000 deposited under the Third Ave. mtg.
STOCK AND BONDS— Par. Interest. Outstanding. Maturity.

Stock authorized, $2,500,000. $100 $2,500,000
1st mtg. gold. 1880 jl.000 6 MS 1.200.000 Men 11910

] Interest at Union Trust, N. Y. City .Trustee
2d mtg lnc 6s. 1885, $1.- /l ,000 6 % as earned 1,600,000 Jan 1 1915

600.000 1 Union Trust Co., N. Y., Trustee.
Real estate mortgage 5% 100,000 See text
Loans payable June 30 1906.. 6,291,754
Bonds.—The real estate mortgage Is all owned by the Third Ave. RR.
ROAD.—2 .49 miles of track, 148 cars, 2 snow plows and 2 sweepers.
ANNUAL REPORT.—See report of New York City Railway. V. 80,

p. 1424; V. 82. p. 333; V. 86, p. 337, 547, 1224.

(3) Union Railway of New York.—A trolley road
Receivership.—On March 31 1908 Judge Lacombe appointed Frederick W.

Whitrldge receiver. V. 86, p. 858, 920. Interest due Feb. 1 1909 on
1st mtge. bonds was paid, as was Interest due Jan. 1 1909 on Westchester
Elec. and Southern Boulevard bonds.

Receiver for Subsidiary Companies.—Temporary receivers were In Jan.
1908 appointed by Supreme Court Justice Isaac N. Mills In White Plains
for the Westchester Electric Ry., the Tarrytown White Plains & Mamaro-
neck RR. and the Yonkers RR. V. 86, p. 230.

Five-Cent Fare Ordered.—In Oct. 1908 Judge Lacombe ordered the re-
ceiver to run cars to 242d St. for a single 5-cent fare, making the best terms
possible with the receiver of the Westchester Electric Ry. See V. 87, p.
1161.
Extension to Be Built.—See under Third Ave. RR.
ORGANIZATION.—Organized under Chapter 340 of the Laws of 1892.

riving authority to consolidate the Harlem Bridge Morrlsanla & Fordham
Ry., the Melrose & West Morrlsanla RR. and the North Third Ave. & Fleet-
wood Park RR. Validity of consolidation affirmed by Court of Appeals
Jan. 9 1900. V. 70. p. 77 Operates from 129th St. and 3d Ave. through
the Borough of the Bronx, and with subsidiary lines continuing thence to
•nd through Mt. Vernon.

In Dec. 1899 accepted the terms proposed by Board of Estimate for the
Klngsbrldge RR. franchise, which are 4 % of gross receipts for the first 5
years. 6% for the second. 8 % for the third and 10 % thereafter. The fran-
chise Is for 25 years, with privilege of renewal under certain conditions for
another 25 years. At the end of the term the city acquires the property,
paying for It In accordance with definitely prescribed rules for fixing Its

value. V. 69, p. 1248. Work on this line was begun In July 1901 and
completed In 1902. Runs from Amsterdam Ave. and 162d St. to Broadway
and -- 1m .Si ri c i , making 6.71 miirs additional. Entire stock <>w aed .

STOCK AND BONDS— Par. Interest. Outstanding. Last div.. &c
Stock $100 $2,000,000
lstmort., 1892. gold 1 1.000 5 g F-A 2,000,000 Aug. 1 1942

J Int. Is payable at Cent. Trust Co.. N. Y. City
Notes payable June 30 1906. $6,272,502.
Guaranteed Loans—

Westch. 1st M.. gu.. p. & 1.1 1.000 5 g J-J 500.000 Julv 1043
gold. 1893 1 Mercantile Tr. Co., N. Y.. Trustee.

Southern Boulevard RR. 1st. 1 5 g J-J 250,000 July 11945
gold. 1895 J Central Trust Co.. N. Y., Trustee.
ROAD.—Main line and branches. Including second track. 85.59 miles.
ANNUAL REPORT.—See report of N. Y. City Ry. V. 70, p. 77, 481;

V. 86, p. 858, 920, 1227; V. 87, p. 1161.

(4) Tarrytown White Plains & Mamaroneck (Electric) Ry.—Trolley.

Receivership.—On Jan. 21 1908 Supreme Court Justice Isaac N. Mills
appointed J. Addison Young of New Rochelle temporary receiver; made
permanent receiver Jan. 13 1909; V. 86, p. 230; V. 88. p. 159. The Knicker-
bocker Trust Co., as trustee under 1st mtge., has started foreclosure pro-
ceedings.

Interest on the 1st mtge. bonds due Sept. 1 1908 was defaulted. V. 87.
p. 615. For bondholders' protective committees formed.see V. 87, p. 168,
615, 1012; V. 88. p. 54. It is reported that the N. Y. New Haven & Hartf.
RR. Co. has purchased a majority of the bonds. Petition to Increase fare
from 5 to 10 cents between White Plains and Mamaroneck was denied by
Public Service Commission on Aug. 10 1908. V. 87, p. 416.
ORGANIZATION.—Successor In 1898 to the New York Elmsford &

White Plains Ry. On April 18 1899 Third Ave. RR. purchased all the
stock. V. 88. p. 674.

Road extends from Tarrytown station on the N. Y. C. & H. R. RR.. to
Mamaroneck, on the Sound, and from White Plains Station on the Harlem

RR. to Silver Lake Park, a total of 23 39 miles. The company carries
freight as well as passengers.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $300,000 (par $25) $300,000
1st mortgage $300,000. g.l 1898 5 gM&S 300,000 Mar. 1 1928

($1,000) guar. p. & 1 J Knickerbocker Trust Co., N. Y., Trustee.
Blllspayable June 30 1906 329,630
The bonds are guaranteed, principal and Interest, by endorsement, "by the

Union Railway Co. For form of guaranty see V. 74, p. 381.
ANNUAL REPORT.—See report of New York City Ry. V. 74, p. 381:

V. 86, p. 230; V. 87, p. 39, 168. 416, 615, 1012, 1239; V. 88, p. 54, 159.

(5) Yonkers Railroad.—A trolley road.
Receivership.—On Jan. 20 1908 Supreme Court Justice Isaac N. Mills

made Leslie Sutherland of Yonkers temporary receiver. V. 86, p. 2au
In July 1908 Public Service Commission sanctioned an Issue of $65,000 re-
ceiver's certificates for purchase of new cars. V. 87. p. 98.
ORGANIZATION.—The Union Ry. guarantees the $1,000,000 bonds,

p. and I., this guaranty being accepted by the Third Ave. RR. V. 67,
p. b3D. Interest due Oct. l 1'jub on 1st mtge. bonds was paid. V. et>
p. 858.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) $1,000,000
1st mtge. gold. $1,000,000.1 1896 5 A-O 1,000.000 Apr. 1 1946
guaranteed J Manhattan Trust Co., N. Y.. Trustee.

Receiver's certificates 65.000 .

Blllspayable June 30 1906... 973,150 .. .

ROAD.—Owns 5 0J miles of track.
ANNUAL REPORT.—See report under New York City Ry.—V. 71. p. 30:

V. 86, p. 230. 858; V. 87. p. 98, 937.

(6) Bronx Traction Co.—A trolley road.
ORGANIZATION.—Incorporated on May 12 1904. and Is a consolidation

of several small companies. See V. 78, p. 2333. Entire stock owned by
Union Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $585,000 ($100) $58,100
ROAD.—Operates 14.11 miles of track from Bronx River by West Farms

Road to Westchester Village; from Bronx River by Southern Westchester
Turnpike to Westchester Village; from Main Street, Westchester Village,
to Eastern Boulevard, and from West Farms Road to Bleecker Street.
Standard gauge; 109-lb. rails.

OFFICERS.—Pres.. Edward A. Maher; Sec. and Treas.. Reune Martin;
Supt , Jas. Carrlgan. V. 78, p. 2333.

NEW YORK CITY INTERBOROUQH RY.—A trolley road.
ORGANIZATION.—Incorporated in New York on March 24 1902, In

the Interests of the Interborough Rapid Transit Co., to build an extensive
system of feeders for the subway and elevated lines in the Bronx, and to
afford street railway connections across the Harlem River bridges.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $5,000,000 ($100) $5,000,000
1st mortgage, $5,000,000,1 1905 4 g M-N 1..0>.000 1928

sinking fund, gold /Int. at U. S. Mort. & Tr. Co., N. Y., Trustee.
ROAD.—Operates 8.60 miles of double track from Broadway and 181st

St. across Washington Bridge and various streets and avenues In the Bor-
ough of the Bronx; also across Central Bridge to 155th St. and 8th Ave.
Put In operation May 31 1906. Possesses franchises for about 16 miles of
additional double track. (About 4.25 miles of this has been constructed.)
See description of road In V. 82, p. 1269, 869. Three-cent transfers are ex-
changed with the Subway system and the Manhattan Elevated Rroad
and free transfers are exchanged with the lines of the Union Railway.
OFFICERS.—Pres., Alfred Skltt; Vlce-Pres., J. J. Rollins; Sec, H. M.

Fisher; Treas., D. W. McWUllams. V. 82, p. 869, 1269; V. 87, p. 38, 286.

NEW YORK WESTCHESTER & BOSTON RY.—To be a third-rail road.
ORGANIZATION.—Incorpoiated on March 20 1872 and In 1875 went

Into the hands of a receiver, where It continued until Dec. 1903, when new
Interests succeeded to control. See V. 78, p. 343. The franchise to operate
In New York City was signed by Mayor McClellan on Aug. 2 1904. V. 79.
p. 628. Capital stock (for nearly $1,000,000) was Increased on July 26 1904
to $20,000,000. V. 79. p. 270. In Nov. 1904 Railroad Commissioners
approved the Increase of stock and the making of the new $20 ,000 .000
mortgage. There has been considerable litigation between this road and
the New York & Port Chester RR., a rival project, and on Jan. 10 1908 the
Appellate Division of the New York Supreme Court First Department,
affirmed decision of lower court restraining the New York & Port Chester
from using part of the located line of the New York Westchester & Boston.
V. 86, p. 169. In Dec. 1906 the Railroad Commissioners granted the New
York & Port Chester permission to Increase Its stock to $20,000,000 and to
make a mortgage for $20,000,000. See V. 84, p. 52. In Oct. 1908 Court
of Appeals at Albany rendered a decision holding charter of New York
Westchester & Boston Ry. alive (see V. 87, p. 936, 1421) , and In Feb. 1909
Public Service Commission Issued the necessary certificate to proceed with
construction.

Control by the New Haven — In Jan. 1908 Pres. Mellen of the New York
New Haven & Hartford RR.. In a letter to the New York City Board of
Estimate, stated that his company owned the stock (990 shares out of 1 ,000;
par, $100) of the Mlllbrook Co., Incorporated In New York Nov. 5 1906,
and that the latter owns all the stock of the New York & Port Chester RR.
(91,581 shares) and one temporary 5% 1st mtge. bond for $100,000: latter
company In turn owns a majority of the stock of the New York Westchester
& Boston Ry. See particulars of assets of N. Y. & Port Chester RR. In

V. 87, p. 480. Mr. Mellen also stated that a road will be constructed from
Harlem River to Port Chester by the best available route, whether the
route already laid down be the N. Y. & Port Chester RR. or the N. Y. West-
chester & Boston Ry. or the N. Y. New Haven & Hartford RR. Con-
struction to be started as soon as pending litigation Is settled and money
conditions are favorable.
On Nov. 20 1908 the Board of Estimate granted application of company

to change Its route In order to connect with New Haven road, to operate
line by overhead trolley and to extend time In which to complete portion of
road lying within city limits; until Aug. 1911 Is given to build road from
city boundary to 174th St. and until Aug. 1913 from 174th St. to Harlem
River. V. 87, p. 1421
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $20,000,000 ($100) $19,000,000
1st mortgage, $20,000,000,1 1904 5 g A-O 15,000,000 Oct 1 1954

gold ($1,000) c* J Knickerbocker Trust Co.. N. Y., Trustee.
Bonds.—Will be subject to call on or after Oct. 1 1909 at 110 and interest.
ROAD.— Is to build a line of four tracks 22.22 miles In length from 138th

St., New York City, to Portchester, with a branch from Pelham via Mount
Vernon and Scarsdale to White Plains, 13.21 m., and a branch of 6.06 m. to
Clason's Point and Throgg s Neck, making (with four and three tracks) a
total of 108.93 miles of track. Will be operated by the third-rail system and
have fenced In private right of way with no grade crossings. 90 lb. rail.

For full description of proposed road, see V. 79, p. 501. Part of the grading
has been completed and several bridges erected. V. 85. p. 794, 1144; V. 86,
p. 109, 169; V. 87, p. 415, 480, 936, 1421; V. 88, p. 507.

NEWBURGH, N. Y.
ORANGE COUNTY TRACTION CO.—Trolley.
In Sept. 1906 control changed hands and new officers elected as below.

V. 83, p. 688.
ORGANIZATION.—Organized Oct. 16 1901 and acquired the Newburgh

Electric Ry. Co., sold under foreclosure. Under the reorganization no
dividends were to be paid on the shares for three years, all surplus earnings
to be used for betterments and additions. The Newburgh Electric 1st

mortgage bondholders and the Waldcn & Orange Lake RR. and the New-
burgh & Orange Lake RR. agreed to a reduction In their Interest from 6%
to 5%. See V. 73, p. 138. In May 1904 State Railroad Commission
granted permission to make a new mtge. for $100,000 for Improvements.
In July 1908 Public Service Comm. granted permission to Issue four notes
of $25,000 each to refund obligations amounting to $100,000. The $100,-
000 new mtge. is deposited as collateral for the notes.
STOCK AND BONDS— Date. Interest.

Stock, $150,000 ($25)
Pf, $175,000 6% n-cum ($25)
Newb Elec 1st M ($250,000) ,\ 1894 5 g M-N

Int. at Knlck. Tr.
1895 5 g J-D

Maturity.

gold ($500), not sub to call

Walden & Orange Lake 1st
mtge, gold, guar p & 1

Newb & Orange Lake 1st
M, gold ($500), p & t gu.C

New mortgage, $100,000, gold

Outstanding.
$150,000
175,000
250,000

Co., Trustee,
100,000

Int. at Hamilton Trust Co., Brooklyn.
1894 5 g J-J 75.000 July 1 1944

Int. at Knlck. Tr. Co.. Trustee, N. Y. City.
1904 5 g A-O See text. Apr 1 1924

May 1 1944
N. Y. City.
June 1 1945
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ROAD.—Owns 18.95 miles of track, 45 passenger and 10 other cars.

OFFICERS.—Pres.. B. B. OdellJr.: V.-P.. W. W. Taggart; Treas.. H. B
Odell; Sec, W. Johnston McKay; Gen. Mgr., Frederick .->. Berry.—V. 83,
p. 688. ^

NEWPORT, E. I.

NEWPORT & PROVIDENCE RV. CO.—Trolley.

ORGANIZATION.—Incorporated In 1902.

STOCK AND BONDS— Date. Interest.
Common, $300,000 ($100)
Pref, cum, $200,000 ($100)...
1st mortgage, gold c* 5g
Bonds.—Are subject to call In 1910.

EARNINGS.—For year ending June 30 1908, gross. $65,340; net, $19,-
551; interest and taxes, $21,932; deficit, $2,381.

ROAD.—Operates 14 miles of track from Newport to Bristol Ferry,
where connection Is made by ferry to Providence; 70 and 90-lb. T and
girder rail. 12 cars.

OFFICERS.—Pres., E. A. Brown; V.-P., Melville Bull: Sec., Geo. A.
Weaver; Treas., Geo. E. Macomber; Mgr., Geo. M. Towle.—V.78,p. 2519.

Outstanding.
$300,000
200,000
425,000

Maturity.

1925

NEWTOWN, PA.
BUCKS COUNTY ELECTRIC RY.-A trolley road.

ORGANIZATION.—Organized In Pennsylvania Feb. 1908 as a consoli-
dation of the Newtown Railway Co. and the Newtown Langhorn & Bristol
(Trolley) Street Railway Co.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity

Common $400,000 ($50) $400,000
1st mtge $500,000 ($1,000)1 1908 5 g M-N 500.000 Novll937

gold red 105 and Int c*/Int. at Nor. Trust Co.. Phlla.. Trustee.

ROAD.—Operates 30 miles between Bristol and Doylestown, Pa.

OFFICERS.—Pres., Frank Battles; V.-P., W. Fred'k Snyder: Sec, J. L
Rlchter; Treas., H. H. Harrison; Mgr., W. H. Janney.—V. 85. p. 1401
V. 86. p. 51.

NIAGARA FALLS, N. Y.
NIAGARA GORGE RY —Electric.

ORGANIZATION.—Incorporated In New York June 3 1899 as successor
to the Niagara Falls & Lewlston, sold at receiver's sale May 23 1899. Ex-
tends from Onondaga St., Lewlston, along the bank of the Niagara River
to the city of Niagara Falls. Was formally opened July 1 1899. Also con-
trols the franchises of the Buttery Whirlpool Rapids Co., the Niagara
Rapids View Co. and the Niagara Whirlpool Rapids Elevator Co. Has
agreement with the Niagara Falls Park & River Ry. Co. allowing cars of the
Gorge road to run over that company's lines across the arch and Suspension
bridges to Table Rock and Dufferln's Island. Leases the Lewlston &
Youngstown Frontier RR. and In 1907 acquired a majority of the stock of
that line.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock.. $1,000,000 ($100) $1,000,000
First mortgage $1,000.0001 1907 5 g J-D 949.000 June 1 1927

($1,000) gold c&r/Int. at Commonwealth Tr. Co.. Buffalo, Tr.

ROAD.—Owns 14.7 miles of track from Niagara Falls to Lewlston, and
leases Lewlston & Youngstown Frontier Ry., 8.7 miles; trackage rights, 2
miles: total operated, 25.43 miles; 42 pass, cars, 4 service cars and 1 snow-
plow.

EARNINGS.—For fiscal year ending June 30 1908, gross, $174,651; net,
$82,886, charges. $55,550; surplus, $27,336.

OFFICERS.—Pres., Jos. T. Jones; V.-P., Herbert P. Blssell; Sec, Rob-
ert E. Powers; Treas. and Gen. Mgr., Bert L. Jones; Aud.. E. H. Budden-
hagen, all of Buffalo.—V. 68, p. 332. 1077, 1133; V. 84, p. 868.

(1) Lewiston & Youngstown Frontier Ry.

—

ORGANIZATION.—Chartered Aug. 1895. Owns from Lewlston to
Youngstown, 7.3 miles: completed In Aug. 1896: branch to Rumsey Park,
1 mile; sidings. .2 miles: trackage, .2 miles; total. 8.7 miles.

Is leased by the Niagara Gorge RR., which also owns a majority of Its

capital stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $150,000 ($100) $134,000
First mortgage. $150,000,/ 1896 6 g J-D 1 ..0.000 June 1 1926

($1,000). gold c'tlnt. at Buffalo L., T. & S. D. Co.. Buff.. Tr.

NORFOLK, VA.
CHESAPEAKE TRANSIT CO.—Has been absorbed by Norfolk & South-

em. See latter In "Railway and Industrial Section."

NORFOLK & PORTSMOUTH TRACTION CO —A trolley road.— (See
map on -page 77).
ORGANIZATION.—Incorporated under Act of the General Assembly

of Virginia, approved Feb. 20 1900, and March 20 1902. as the Norfolk
Portsmouth & Newport News Co., and was formed by consolidation of the
Port Norfolk Electrics Railway Co.. the Portsmouth & Smlthfleld Railroad
Co. and the Portsmouth Pig's Point & Newport News Ry,, Ferry & Hotel
Co. By agreement of merger and consolidation which became effective
April 23 1900, the Berkeley Street Railway Co. and the Old Dominion Rail-
way Co. were merged Into the Norfolk Portsmouth & Newport
News Co., and the corporate existence of the last-named company was con-
tinued, and Its name changed to Norfolk & Portsmouth Traction Co., under
which name It became vested, with all the charter powers, property and
franchises of the three merging companies. This company has also ac-

aulred tne Suffolk Light & Ice Co. and has leased the Norfolk Railway <5e

lght Co. for 99 years from June 1 1906, under terms given In that com-
pany's statement below. It also o\\ ns the entire ($500,0 capital stock of

the Norfolk & Atlantic Terminal Co. With a mileage of !8 2
a miles, and the

entire capital (5100.000) stock and ($1 ,000,000i bonds of the Norfolk &
Ocean View Railway Co. (a reorganization of the Bay Shore Terminal Co.,
Incorporated in 1900), with a mllei ' o1 19 miles Controls by owner hip
or lease the following properties : the ferries operating between Norfolk.
Portsmouth and Berkeley, with six ferry boats: the ferry to Newport
News, with two steamboats; the ferry to Old Point Comfort, with two
steamboats; the City Gas Co.. with unlimited franchises. Bonds are listed

on the Philadelphia, Baltimore, Pittsburgh and Boston stock exchanges.
V. 83, p. 492. Franchises for street railways In Portsmouth expire In 1926,
1!I27 and 1932. Street railway franchises In Norfolk expire In 1944. The
electric llgntlng franchise In Suffolk expires In 1916. At the time of the
merger—April 1906—the company was financed by Messrs. Chandler Bros.
& Co. of Philadelphia, John L. Williams & Sons, of Richmond, and Mlddcn-
dorf, Williams & i : whom securities are ! andled.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $6,000,000 ($100) $6,000,000
First mortgage, $8,000,000./ 1906 5 g J-D 5.720.000 June 1 1936

gold ($1,000) c'llnt. at Trust Co. of North Am., Phlla., Trus
Convertible notes $1.8o(i.oiMi 1908 6 g M-S 1,468.000 See text.

(S1.000) g >id ... [Int. at Baltimore Trust & Guar Co., Trustee.
Bonds.—All underlying liens of the subsidiary companies have been

retired with the exception of the bonds of the Norfolk & Atlantic Terminal
Co. The unissued first mortgage bonds of 1906 may be Issued for acqui-
sitions, extensions and Improvements, but not over $500,000 In any one
year. A sinking fund of '4 % per annum of outstanding bonds commences
on June 16 1916 which Is to be Invested In the bonds. Are subject to call

at 110 and Interest on any Interest date upon 60 days' notice. The notes of
1908 mature $600,000 annually on March 1 1910, 1911 and 1912; can be
called any Interest period In any amount at par; collateral for outstanding
notes ($1 .458,000) consists of $831 .000 Norf. & Portsm. 1st mtge.; $600,000
Norf. & Ocean View 1st mtge., and $500,000 Norf. & Atl. Tcr. gen. mtge.
bonds; also 6 42 shares City Gas Co. stock and entire 5,000 shares Norf. &
Atl. Ter. stock. The unissued notes can be Issued only upon deposit of
additional collateral. They may be converted at option of holder Into Norf.
& Portsm. Trac 1st mtge. or Norf. & Atl. Ter. gen. mtge. bonds on the
basis of par for notes, 90 and Int. for Norf. & Portsm. bonds and 85 and
Int. for Norf. tc Atl. Ter. bonds. V. 86. p. 1410, 1530.

REPORT.—For calendar years of Norfolk & Portsmouth Traction Co.
and .allied companies see report for 1907 In V. 86, p. 1339. Passengers

carried in 1907 were: fare passengers, 29,239,843; free passengers, 1,043,-
820; transfers, 2,032,503; total, 32.316,166, against 16,172,439 In 1906
and 14,744,723 In 1905. The City Gas Co. sold In 1907 243.810,500 cubic
feet of gas, against 187,995,900 In 1906 and 166,496,200 In 1905.

1908. 1907. 1906.
Gross earnings $1,877,930 $2,616,458 $1,719,546
Operating expenses 1.104,346 1,655,654 1,113.883

Net earnings $773,584 $960,804 $605,663
Deductions from income 2,283 "170

Net Income $958,520 $605,833
Fixed charges 704,808 501,556
a Extraordinary expenses 126,507 12,033

Surplus $127,205 $92,244
* Other additions to Income, a Include deductions for depreciation and

extraordinary expenditures incident to Jamestown Exposition service.

ROAD AND PLANT.—Operates about 135 miles of track (Including
Norfolk Railway & Light Co.) in Norfolk, Portsmouth and Berkley, In-
cluding the Norfolk & Atlantic Terminal Co. furnishing a line from Norfolk
to Sewell's Point, where connection Is made by ferry to Newport News.
Has 269 cars. A new power house with 10,500 k. w. capacity was con-
structed in 1907. Dec. 31 1907 was supplying 4,128 32-candle power
lamps, 61,923 16-candle power lamps, 39,301 8-candle power lamps, 14,252
4-candle power lamps and 2,179 arc lamps.
OFFICERS.—Pres., John Blair McAfee, Philadelphia: 1st V.-P., Frank

O. Brlggs; 2d V.-P.. G. M. Serpell; Sec, T. B. Ciay: Treas.. \V. J. Kehl;
Gen. Mgr.. E. C. Hathaway.—V. 86, p. 1225, 1339, 1344. 1410, 1530.

(1) Norfolk Railway & Light-
Lease.—Was leased on June 1 1906 to Norfolk & Portsmouth Traction Co.

for 99 years, lessee to pay as rental (In addition to all fixed charges) on
June 1 1906, Dec. 1 1906 and June 1 1907, $16,500 on each date; Dec. 1
1907 and June 1 1908, $24,750 on each date; Dec. 1908. June 1909, Dec.
1909 and June 1910. $33,000 on each date; Dec. 1910, June 1911, Dec. 1911
and June 1912, $41,250 on each date; Dec. 1912 and thereafter, $49,500
on each June 1 and Dec. 1. V. 82, p. 1323.

ORGANIZATION.—Incorporated in Virginia on Nov. 2 1899 as a con-
solidation of the following. Norfolk Street RR., Norfolk & Ocean View Ry.,
Virginia 1 lectrlc Co. and the Berkeley Light & Power Co Own entire
stock of the Norfolk Light Heat & Power Co. Street railway franchises
expire in 1944, except a small portion of mileage In Norfolk, which expires In
1934. Electric light franchise expires In 1930. The company control^ the
street railway, electric lighting and power business of the city of Norfolk
and owns a line of railway and steamers to Old Point Comfort; also owns
4.011 shares out of 5,000 shares of the stock of the City Gas Co. of Norfolk:
793 shares more are owned by the Norfolk & Portsmouth Traction Co.
On Aug. 30 1904 the City Gas Co. purchased the Berkeley Gas Co. V 7y.
p. 968. Stock Is listed on the Philadelphia Stock Exchange.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,650,000 ($25) $1,650,000 B Dec "08. 2%
Norfolk City first mortgage,/ 1888 6 g J-J 125,000 Jau 1 1 913

gold ($1.000) cllnt. at Mercantile Tr. Co., N. Y. City, Trust.
Virginia i.lectrlc Co first mtge/ 1898 5 A-O 20,000 April 1 1928

$500,000, gold ($1,000).. .tint, at U.S. Mtge. & Tr. Co., N. Y., Trustee.
Norfolk Street first cons mtge, J 1898 5 g J-J 915.000 Jan. 11944

$1,000,000 gold ($1,000) .cllnt. at Merc. Tr. & Dep. Co., Bait.. Trustee.
Norfolk Ry & Lt first cons M/ 1899 5 g M-N 2,940,000 Nov. 1 1949

$4,000,000,g($l,000) sf-.c'tlnt. at International Tr. Co., Baltimore. Tr.
Car equipment certificate 5 15,000 See text.

Bomls.—Of the lirst consol. mtge, $1,060,000 Is reserved to retire out-
standing bonds. Sinking fund begins Nov. 1 1909, and provides for the pur-
chase of 1% of outstanding bonds each year at 110 or less. See V. 70, p. 584.
The car equipment certificates mature $2,500 annually to June 1 1915.

ROAD AND EQUIPMENT.—Owns 54.82 miles of track. Gauge, 5 ft.
2 Yi In. and 4 ft. 8 M In.; 60 to 90-lb. rails. Owns 2 steamers which operate
to Old Point Comfort, and extensive real estate and buildings at Ocean
View, Including large hotel, theatre, pavilion, restaurant, &c
OFFICERS.—Pres., R. Lancaster Williams; 1st V.-P., Caldwell Hardy;

2d V.-P., E. C. Hathaway; Sec, T. B. Jay; Treas., W. J. Kehl.—V. 81,
p. 508; V. 82, p. 752, 1041, 1323.

(2) Norfolk & Atlantic Terminal Co.
ORGANIZATION.—Organized In Virginia. Entire $500,000 stock Is

owned by Norfolk & Portsmouth Traction Co. Franchise In Norfolk 35
years from 1895.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500,000 See text
First mortgage, $500,0001.1899 5 g M-S $500,000 Mch. 1 1929

gold /Interest at Alex. Brown & Sons, Baltimore.
General mortgage $2,000,0001 1908 5 M-S 500,000 Mch. 1 1938

($1,000) guar p & I gold.c*/Int. at Real Estate Trust Co., Phlla.,Trustee
Bonds.—The general mortgage bonds are guaranteed, principal and Inter-

est by Norfolk & Portsmouth Traction Co. $500,000 are reserved to retire
first mortgage bonds, and remaining $1,000,000 for extensions. Improve-
ments and acquisitions. Subject to call on any Interest day at 105 and
Interest on 60 days' notice. Sinking fund of Yx% of outstanding bonds Is

payable semi-annually, beginning March 1 1918, and bonds may be drawn
at 105 and Interest.

EARNINGS.—For year ending Dec. 31 1907, gross, $417,013; net,
$142,757; fixed charges. $91,773; surplus, $50,984.
ROAD. -Runs from Norfolk to Sewell's Point, connecting there by ferry

with Newport News. Total miles of track, 18 2-3. 80-lb. rail.

NEWPORT NEWS & OLD POINT RAILWAY & ELECTRIC—
Application for Receiver.—On Feb. 9 1909 Maryland Trust Co., trustee

under- the $4,000,000 gen. mine, filed a bill praying for a receivership on
r he alleged ground of mismanagement. No default on bonds has occurred.
V. 88, p. 152. For call for deposit of gen. mtge. bonds and statement as
to mismanagement, by bankers, see V. 88, p. 452.

ORGANIZATION.—In 1898 purchased the Newport News Hampton 8s

Old Point Ry. and acquired the Chesapeake Light & Power Co. at Hampton,
Va. Later acquired the Citizens' Railway, Light & Power Co. through
ownership of $195,000 out of a total Issue of $200,000 capital stock, which
company in turn acquired STG.ooo of the $100,000 capital stock and entire
bond Issue of the Newport News Gas Co. The Newport News & Old Point
Ry. & Elec. also has acquired $95.*00 of the $100,000 stock of Danville
Ry. & Elec Co. and all that company's bonds. In Nov. 1905 acquired
entire capital stock of the Hampton Roads Traction Co., successor to the
Hampton Roads Railway & Electric Co.. sold under foreclosure, and com-
prising 21 miles of track. Formerly also controlled the Norfolk & Atlantic
Terminal Co., but entire stock of this company was sold In Nov. 1906 to
the Norfolk & Portsmouth Traction Co., which see above. Controls the
railway, electric lighting and Ice business In Newport News, Hampton,
Old Point and Phoebus. Also controls gas business In Newport News.
Aug. 18 1908 company was granted permission to Increase fares from 5 to
10 cents between Newport News and Hampton.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common. $1,075,000 ($100) $1,075,000
Pref 5% cum ($100)... 5 J-J 725,000 July 2 '02, 2 hi %
First mortgage, $900,000,/ 1898 5 g M-N 900,000 Nov. 1 1938

gold ($1,000 each) _c*J Interest at AlexBown & Sons. Bait., Md.
First mtge Citizens Ry Lt & P/ 1900 5 g M-N 800.000 May 11940

$800,000 ($1,000), gold.cn Maryland Trust Co.. Baltimore, Trustee.
Guaranteed prln and Int j Interest at Alex. Brown & Sons, Baltimore.

General mortgage, $4,000,-f 1901 5 g M-S 1,700.000 Mch 11941
000, gold ($1,000 each).. c*( Int. at Alex. Brown & Sons, Baltimore, Md..

I or at company's agency In New York.
Bonds.—The Maryland Trust Co.. Baltimore, Is trustee of both the first

and general mortgages of the Newport News & Old Point Railway &
Electric. The Newport News & Old Point bonds of 1898 are subject to
call at 110 on any Interest day at 60 days' notice. The Citizens' Railway,
Light & Power Co. bonds are subject to call at 110 on any Interest day at
60 days' notice; they are guaranteed by the general mortgage of Newport
News & Old Point Ry. & Electric. See V. 71, p. 84. Of the $4,000,000
general mortgage bonds, $1,700,000 have been Issued; $1,700,000 are re-
served to take up at maturity the outstanding first mortgage bonds of the
Newport News & Old Point Ry. & Elec. and the Citizens' Ry., Lt. 4 Pow.

In addition to the mortgage lien, bonds are secured by a deposit of the
stock of the Citizens' Railway, Light & Power Co., Danville Railway di

i:iectrlc|Co., the Newport News Gas Co. and bonds of the two latter cos.
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EARNINGS.—Of the Newport News & Old Point Ry. & Elec. and
controlled companies for 12 months ending Oct. 31 1908, gross, $308,661;
net, $163,669.
ROAD.— Including Citizens' Ry., Light & Power Co., Hampton Roads

Trac. Co. and the Danville Ry. & Elec. Co., operates 50.60 miles of track.
OFFICERS.— Pres., Wm. J. Payne, Richmond; V.P., George A.

Schmelz, Newport News; Sec, D. C. ZolllckofTer, Richmond; Treas., H. L.
Schmelz, Hampton; Gen. Mgr., W. W. S. Hutler. Hampton: Aud., F von
Schilling, Hampton.—V. 77. p. 147, 824; V. 81, p. 1551; V. 88, p. 452.

NORTH ATTLEBOROUGH MASS.
INTER-STATE CONSOLIDATED STREET RY.—
ORGANIZATION.—Organized as successor In Massachusetts to the

Inter-State Consolidated of Rhode Island. In a statement to the Massa-
chusetts Legislature In Feb. 1909 by the N. Y. N. H. & H.. allusion is

made to the Rhode Island Company (a New Haven auxiliary) having an
interest in "the earnings and Indebtedness" of this company. See V. 88,

p. 506.
STOCK AND BONDS— Dale. Interest. Outstanding. Last Dlv.

Stock, $275,000 (par $100).-. $275,000 In '05-6,7%
Current liabilities ,*.«pt 30 '08. - .... 261, ."i49

ROAD.—Owns 24.07 miles of trolley track and 1.73 miles sidings, &c,
from Rhode slland State line to North Attleborough and Plain ville, Mass.,
Hebronville, Dodgeville and Attleborough. Total operated, 25.80 miles.
EARNINGS.—For year ending Sept. 30 1908: Gross, $158,379; net,

$20,752; fixed charges, $15,294; surplus, $5,458.
OFFICERS.—Pres., L. S. Storrs, Springfield; V.-P., A. T. Potter, Provi-

dence; Clerk and Comp., J. T. Harmer, Springfield; Treas., L. Candee,
Springfield. Gen. Mgr., E. J. Dickson, Attleborough.—V. 73, p. 236.

NORTHAMPTON, MASS.
NORTHAMPTON STREET RAILWAY.—A trolley road.

ORGANIZATION.—Chartered Feb. 26 1873. In Feb. 1908 was granted
permission to issue $175,000 additional stock at $110 pir share (par $100)
to retire floating debt. &c. V. 86. p. 481.

Fares.—In Dec. 1908 directors voted to increase fares from 5 to 6 cents,
effective Jan. 1 1909. V. 87, p. 1605.
STOCK, BONDS, &c.— Date. Interest. Outstanding.

Stock, $4 5,000 (par $100)... J-J $400,000
First mortgage, not subject to/ 1888 5 A-O 25,000

call ($500) cllnt.at Sprlngf. S. D. & rr. Co.,
New mortgage, $200,000/ 1900 4H J D 200,000

Dlvs.. -ic.
Jan '09 ,2H%
April 1 1909
Spring.,Mass.
June 1 1910

($10,000) ..... cllnt. at Third Nat. Bank. Plttsfield, Mass.
Loans & bills payable Jan 1 '09 128.000

Bonds.—The new mortgage i)4% bonds could have been called at par In

1905, but not thereafter, upon 60 days' notice. Trustees are Erwln H.
Kennedy and Ralph B. Bard well, both of Plttsfield.

Dividends.—1901, 8%; In 1902, 8%; In 1903, 8%; In 1904, 6%; In 1905
6%: >>n Dec 27 1905, 3 H %; in 1906, 3,4 %; in 1907, 7%; in 1908, 6%:
In 1909, Jan., 2M%-
ROAD.—Operates 26.639 miles of track, Including extension to Holyoke

and extension from Mt. Tom Junction to EaBthampton. Operates 44
passenger cars, 4 snow-plows, 9 other cars and 120 electric motors.
ANNUAL REPORT.—For vears ending Sept. 30 earnines have been:

1908. 1907. 1908. 1907.
Gross $171,440 $174,487 Bal. for divid'ds.. $17,788 $12,366
Net $50,989 $44,045 Dividends 18,000 21,000
Interest, taxes, &c 33,201 31,679 1 Bal., def., for year 212 8,634
OFFICERS.—Pres. ,.J. C. Hammond, Northampton, Mass.; V.-P. and

Treas.. N. D. Winter. SDrlngfield; Sec. H. P Field. Northampton; Supt
Edwin C. Clark, Northampton.—V. 70, p. 842, 1049; V. 86, p. 481; V. 87,
p. 1605, 1664.

CONNECTICUT VALLEY STREET RY.— Trolley.
ORGANIZATION.— Incorporated In 1899. Commenced Jan. 22 1900.

Is a consolidation on April 1 1905 of the Northampton & Amherst Street
Ry., the Greenfield & Turner's Falls Street Ry. and the Greenfield Deerfleld
& Northampton Street Ry., as per plan in V. 80. p. 1111.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($100). $500,000 1906-07,2%
Connecticut Valley St Ry first/ 1900 5 g MS 40,000 Sept. 1 1920

mortgage, gold ($l,000)_c*l Int. at Old Colony Trust Co., Boston, Trust.
Northampton & Amherst first/ 1900 5 g MS 180,000 Sept. 1 1920

mtge, $180,000 g ($l,000)c(lnt. at Old Colony Trust Co., Boston, Trust.
Greenfield Deerfleld & North) 1903 5 g J-J 150.000 July 1 1923

first mortgage, $150,000, )Int. at Mercantile Trust Co., Boston, Trus.,
gold ($1,000 and $500)..c*J No sinking fund and bonds cannot be called

Greenfield & Turner's Falls/ 1896 5 g J-D 76.000 June 1 1916
first mtge, g, sinking fund. 1 1nterest at Beacon Trust Co., Boston.

Green & Turn Falls cons mtge/ 1903 5 g J-D 54,000 June 1 1923
$130,000 g ($500 $1.000).c*\ Interest at Beacon Trust Co.. Boston. Trust.

Cu'-'-'nt liabilities Sept 'i0 190 < 213,563
Bonds.—Greenfield & Turner's Falls first mortgage (originally $100,000)

provides for the payment of $2,000 annually from 1897 to 1915, inclusive, at
a premium. Sufficient of the consols are reserved to retire the first mort-
gage bonds at maturity. The Northampton & Amherst bonds are suniect
to call after Sept. 1 1910 at 105 on 4 weeks' notice, as are the bonds of the
Connecticut Valley Street Ry The $40 000 Connecticut Valley bonds were
Issued under the first mortgage of the Northampton & Amherst Street Ry.
which was originally drawn for $300,000. As there is $180,000 out In name
of Northampton & Amherst St. Ry. and $40,000 In name of Conn. Valley
St. Rv., there are $80,000 bonds still to be Issued under the mortgage.
EARNINGS.—For year ending Sept. 30 1908: Gross, $182,180; net,

$52,261: interest and taxes, $12,021; surplus, $10,240.
ROAD.—-Owns and operates 47.304 miles of track between Miller's Falls,

Turner's Falls, Greenfield, Northampton and Amherst. 39 passenger cars,
2 snow-plows, 5 other cars and 132 electric motors.
OFFICERS.—Pres.. F. E. Pierce; Sec. and Treas.. D. P. Abercromble

Jr.; Supt., J. A.Taggart.—V. 82, p. 48; V. 83, p. 969, 1037; V. 84. p. 1182.

Loans and notes payable June 30 1908, $24 5,189.
Bonds.—Subject to call at any Interest period at 115 and Interest. Trus-

tee of mortgage Is State Treasurer.
EARNINGS.—For year ending June 30 1908; gross, $67,308: net. $2,508:

charges, $53,360; def., $50,852.
KUAI).—Operates 24.310 miles of track, Including sidings, from Nor-

wich. Conn., via Poquetanuck, Hallvllle, Shewvllle, Noitn St< nlngton and
White Rock, to Westerly, R. I. Private right of way except through
towns. 70-lb. rails, 8 passenger cars, 27 other cars.
OFFICERS.— Pres., Henry H. Gallup; Sec, Charles D. Noyes; Treas.,

S. W. C. Jones; Supt.. J. T. Cousins. V. 82, p. 1497; V. 86, p. 920.
PAWCATUCK VALLEY STREET RY.—
Controlled by United Railways Co. of New Jersey.
ORGANIZATION.—In March 1908 control was purchased from the

Westerly Light & Power Co. by the United Railways Co. of New Jersey, a
holding company controlling Norwich &, Westerly Ry. and other Conn,
properties. V. 86, p. 920.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $75,000
Mortgage $50,000 gold ($500)1 1907 5 g M-N 50,000 June 1 1927
redeemable at 105 in 1912. /Int. at Union Trust Co.. Providence, Trustee.
EARNINGS.—For year ending June 30 1908; gross, $25,979; net, $11,-

795; int. and taxes, $9,158; surplus, $2,637.
RO \ D. — Embraces ti'-i miles of track
OFFICERS.—Pres., William Clark, Westerly, R. I.; Sec. & Treas.,

H. P. Phelps, Poquetanuck, Conn.; Supt., J. T. Cousins. V. 86, p. 920.

OAKLAND, CAL.
OAKLAND TRACTION COMPANY —Trolley.
ORGANIZATION.—Incorporated in California Nov. 8 1906 and is a

consolidation of the Oakland Traction Consol. and the Berkeley Traction
Co. See V. 83, p. 1229. The Oakland Traction Consol. was a consolidation
of the Oakland Transit Consol. and the Webster Street & Park Ry. See V.
79, p. 1462. The Oakland Transit Consolidated was a consolidation on
Mar. 29 1902 of the Oakland Transit and the Oakland San Leandro & Hay-
ward's Elec. Ry. Consolidated. Controlled by "Realty Syndicate."
Franchises expire from 1933 to 1942. Comprises practically all the street
railways doing business in Oakland, Alameda, Berkley and County of Ala-
meda. On April 27 1901 began using power furnished by the Bay Counties
Power Co., which power is generated by the Yuba River and transmitted
the 140 miles by copper cables.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common, $10,875,000 ($100) . $10,875,000.
Pref., 6% cum., $7.050,000,1 7,050,000

$100 /

Oak. Trac. Co. gen. con.l 1907 5 g J-J18 2,900,000 Jan. 18 1935
mtge, g.. $12,000,000, Knt. at Wells, Fargo-Nevada Nat. Bk., San
sink, fund ($1,000) c*J Fran. Union Tr. Co., San Fran., Trustee.

Gen. consolidated mtge, Oak] 1905 5 g J-J 2,154,000 Jan. 2 193 3
Trac. Consol.. $7,000,OOOKnt. at Wells Fargo & Co., Bank, N. Y. &
gold ($1,000) cJSan Fran.; Union Tr. Co., San Fran., Trustee

1st cons. M., $4,806,000) 1902 5 g J-J 1 ,291 ,000 July 1 1932
Oakland Transit Con. jUnlon Trust Co., San Francisco, Trustee.
g.,s.f. ($1,000) c*J

1st con. s. f. M. Oak. Tran.f 1901 5 g J-J 1,600,000 July 1 1931
$3,000,000 ($1,000), g..c*< Mercantile Trust Co., San Fran., Trustee.

Lint, at Wells Fargo & Co., Bank, N. Y.& S.F
1st mtge. Oakland Transit Co.) 1898 6 g J-J 1,400,000 July 7 1918

$1,400,000, g., s. f., not^Int. at Wells Fargo & Co., Bank, N.Y. and
sub. to call -.c*J S. F., or at Cal. Safe Dep. & Tr. Co., Trust.

Oak. San Leandro & Hay.) 1892 6 g M-S $250,000 Mar. 1 1922
El. Ry . IstM. g. ($1 ,000) ./int. at Wells Fargo & Co. Bank, N. Y.& S. F.

23d Ave. El. Ry. 1st mort.,1 1893 6 g M-S 15 250,000 Mar. 1 1923
gold ($1,000) /Int. at Wells Fargo &Co., Bank, N.Y.& S.F.
Mortgage trustee Is the California Title Ins. & Trust Co., San Francisco.
Bonds.—Of the $12,000,000 bonds of 1907, $7,000,000 are reserved for

prior liens. A sinking fund beg n in 1907 which will retire about $7,000,-
000 bonds by 1932. Of the $7,000,000 Oakland Traction consolidated
mortgage, $4, 81' 6,000 are reserved to retire prior liens. A sinking fund
beg n in 1906 which will retire $6,000,000 bonds by July 1 1928. See V.
81, p. 668. Of the first consol. mortgage of 1902 of the Oakland Transit
Consolidated, $3,500,000 are reserved for prior liens and the balance was pre
vlously reserved for extensions and Improvements, but shareholders voted
on June 17 1904 to cancel this portion of bonds. See V. 78, p. 2385. A
sinking fund for these bonds commence in 1903 and ranges from $10,000 to
$250,000 per year, which will retire at maturity $4,000,000 bonds. Bonds
not subject to call, but may be purchased for sinking fund In open market.
See V. 75, p. 135. Of the $3,000,000 first consols Oakland Transit, $1,400,-
000 reserved to retire underlying liens at maturity. A sinking fund com-
mences on these bonds in 1912 which will retire or provide for $2,000,000 of
the bonds on or before maturity. Interest on both consol. mortgages is pay-
able at Wells, Fargo & Co. Bank In New York and San Francisco.

Both the Oakland San Leandro & Hay. Eltc. Ry. and the 23d Ave. Elec.
Ry. mortgages have sinking fund commencing ten years after date and
Increasing from 2 °o yearly (of total bonds outstanding) for the first five years
to 8 % for last five years. The bonds are not subject to call before maturity
REPORT of combined properties for calendar year 1907. gross, $2,789,-

685; net, $1,382,889; charges, $534,008; surplus, $848,881. In 1906,
gross. $2,226,017; net, $1,252,762: charges, $428,142: surplus, $824,620.
ROAD.—Operates 161 miles of trolley, extending from Oakland to Ala-

meda, Piedmont, Berkeley, Fruitvale, East Oakland, San Leandro and
Haywards.
OFFICERS.—Pres.. E. A. Heron; 1st V.-P., Henry Wadsworth; 2d

V.-P. and Gen. Mgr., W. F. Kelly; Treas., F. C. Havens; Sec, Samuel J.
Taylor; Ass't Sec, F. W. Frost: Ass't Gen. Mgr., J. Q. Brown.—V. 80,
p. 1479; V. 81, p. 668; V. 83, 1229.

NORWALK, OHIO.
SANDUSKY NORWALK & MANSFIELD ELECTRIC RY —A trolley

road
WOn Jan. 2 1909 control was taken over by the Bartholomew Stentz
syndicate and officers elected as below. The same syndicate is also said
to be negotiating for the Mansfield Ry. Light & Power Co. and to be back
of the Massillon Worcester & Mansfield road on which construction is to
begin In the spring. V. 88. p. 159.
ORGANIZATION.—Private right of way except In cities where fran-

chises run 25 years from 1904. Has contract for supply of power with
Lake Shore Electric Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $360,000
Preferred, non-cumulative — 240,000
First mortgage, $600,000,1 1904 5 J-D 600,000 June 1 1924

gold / Int.at SecurltySav. Bk. &Tr.Co . .Toledo ,Trus.
Bonds.—Redeemable on any Int. day on 90 days' notice at 110 and Int.

Sinking fund $5,000 per annum June 1 1909 to 1913 inclusive; 1914 to 1918,
Inclusive. $10,000; 1919 to 1923. Inclusive. $20,000.
ROAD.—Operates 31 miles of track from Norwalk through towns of

North Fairfield, Steuben, New Haven and Plymouth, to Shelby, where
connection is made with the suburban lines of Mansfield: also a 2 J4 miles
extension to Chicago Junction. Standard gauge, 70-lb. T rail.

OFFICERS.—Pres., and Gen. Mgr., G. A. Bartholomew: V.-P., A. M.
Stentz; Sec. & Treas., Geo. S. Powley; Aud., E. W. Frink.—V. 88, p. 159.

NORWICH, CONN.
NORWICH & WESTERLY RY.—A trolley road.
Controlled by United Rys. Co. of New Jersey, a holding company, with

address 35 Wall Street, New York.
ORGANIZATION.—Incorporated in Connecticut Oct. 30 1903 and

operates under charetrs granted both by Connecticut and Rhode Island.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $450,000. $450,000
Preferred. $250,000 6% cum. 168,200 _

First mortgage, $750,000,1 1906 5 g M-S 750.000 Mch. 1 1936
gold ($1,000) {Int. at Thames Loan & Trust Co., Norwich,

I State Treasurer, Trustee.

OIL CITY, PA.
CITIZENS TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated in Pennsylvania May 23 1902. Owns

and operates the Citizens' Light & Power Co. (capital $75,000) , the Monarch
Park Hotel Co. (practically an amusement park with 60 acres of ground)
the Big Rock Bridge Co. and the Reno Bridge Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $1,000,000 ($50) $1,000,000 No dlv.
Preferred $1,000,000 ($50)_._ 1,000,000 No dlv.
1st mortgage $750,000 gold f 1905 5 J-J 750,000 July 31 1935

($1,000) sink, fund < Int. at Penn. Co. for Ins. on Lives & Grant.
{ Annuities. Philadelphia. Trustee.

EARNINGS.—For years ending June 30 1908 (for both traction company
and light and power company,) gross, $259,120: net, $49,416.

R> lAO.—Operates • 4.76 milts of track connectln'j Franklin and Oil City
hy two routes (on either s de of the Allegheny) and reaeMnp the boroughs
of Rouseville and Siverly. 65-lb. and 70-lb. T rail and 85-lb. girder rail.

Has 49 passenger cars: 11 service cars and 2 snow sweepers. The controlled
Citizens' Light & Power Co. furnishes electric light and power for Oil City
and vicinity.
OFFICERS.—Pres., Joseph Seep. Tltusvllle: V.-P., William Hasson;

Sec and Treas., George G. Sloan; Gen. Man.. F. D. Shaffer.—V. 85, p. 598.

OKLAHOMA CITY, OKLA.
OKLAHOMA RY. CO.—A troUey road.

The same Interests conttol the Guthrie Street Ry. system of 7 miles.
ORGANIZATION.—Incorporated In Oklahoma on June 15 1904 under

the name of Oklahoma City Ry. Co. and successor July 1 1904 to the
Metropolitan Ry. Co. City franchise perpetual and exclusive on streets
occupied.
On Sept. 21 1907 changed name to Oklahoma Ry. Co., Increasing charter

powers so as to constitute both an urban and interurban road and Increas-
ing stock from $1.00n.fipo to S3 .000 .000 .

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100) --- $2,000,000 -.
Pref, $1,000,000 5% cum 350.000
Oklahoma City 1st M ($1,-1 1904 5 g J-J 1,000,000 July 1 1934

000,000 gold ($l,000)..c*/lnt. at Iron City Tr. Co., Pittsburgh, Trustee
First and refunding mtge,] 1907 5 g J-J 450,000 Jan 1 1938

$3,000,000 ($1,000), g. ,c*/Int. at Iron City Trust Co., Plttsh Trustee.
Bonds.—Of the new bonds $1,000,000 are reserved to retire the 5s of

1904 and $1,550,000 for future extensions and betterments at 95% of cost
and Issuable onlv when net earnings are double Int. charges, including Int.

on bonds to be Issued. ' Can be called in 1918 on 90 dayr notice at 110 and



82 ELECTRIC RAILWAYS [Vol. lxxxviii.

nterest. No sinking fund. Of the 1904 bonds, $650,000 are being used
as collateral to secure 5% notes amounting to $600,000, and which mature
July 1 1909 but redeemable at any Int. payment. These 1904 bonds are
subject to call In any amount at 110 and int. on and after July 1 1914. See
V. 79, p. 213.
EARNINGS.—For year ending Dec. 31 1907, gross, $271,823; net, $115,-

823; fixed charges, $42,642; surplus, $73,181.
ROAD.—Operates 33 miles of track In Oklahoma City and suburbs and

46 pass, nger cars and 15 other cars. Is building an extension to Guthrie, of
which 8 miles to Britton Is completed.
OFFICERS.—Pres., Anton H. Classen; V.-P., J. W. Shartel; Treas.,

G. H. Brauer; Sec, Henrv M. Brauer: Supt.. C. W. Ford, all of Oklahoma
City.—V. 79, p. 213; V. 85, p. 922.

OLEAN, N. Y.
WESTERN NEW YORK & PENNSYLVANIA TRACTION CO.—

A

trolley road.
ORGANIZATION.—Incorporated In New York and Pennsylvania on

Nov. 17 1906, and is a consolidation of the Olean Street Ry. and the Rock
City RR., the latter being a reorganization of the Olean Rock City & Brad-
ford Ry. Bradford St. Ry. has also been absorbed.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Common $1,000,000 ($100) $1,000,000
Pref $1,000,000 ($100) 1,000.000
1st and ref mtge $5,000,0001 1907 5 g J-J 2,474,000 Jan 1 1957

gold ($1,000) ._c*/Int. at Trust Co. of Amer.. N. Y., Trustee.
Olean Street Ry 1st mtgel 1899 5 g M-N 204,000 Nov 1 1929

$225,000 ($1,000) gold.. c*/ Int. at Fidelity Trust Co., Buffalo, Trustee.
Olean St Ry 1st exten mtgel 1901 5 g F-A 122,000 Aug 1 1931

$130,000 ($1,000) gold.^Int. at Fidelity Trust Co., Buffalo, Trustee.
(Cannot be called) c*J Sinking fund of $2,000 commenced in 1905.
Bonds.—Of the $5,000,000 new bonds, $326,000 are reserved for prior

liens. Are subject to call on or before Jan. 1 1912 at 105 and Interest; there-
after at 110 and Interest.

Sinking fund on Olean Street Ry. 1st mtge. of 1899 became operative In

Nov. 1901, $4,000 being paid annually; $21,000 had been paid to Feb. 1

1907. Bonds cannot be called. A sinking fund on the 1st mtge. extension
bonds became operative Aug. 1 1903; $8,000 had been paid into the fund
June 1 1907. In addition, the Shlnglehouse RR., whose stock Is owned,
has $58,000 5% bonds due In 1933.
ROAD.—Operates about 63 miles of track In Olean and Bradford and be

tween those points, and lines to Lewis Run, Portvllle, Allegheny, Bolivar
and Ceres, where connection Is made with the Shlnglehouse RR. In addi-
tion operates an extension of 15 H miles to Salamanca, which was completed
during 1907.
OFFICERS.—Pres., W. R. Page. Olean; V.-P. and Treas., Jos. B.

Mayer. New York; Sec, Jos. L. Page, Olean.—V. 83. p. 1292; V. 84, p. 1429.

OMAHA, NEB.
OMAHA & COUNCIL BLUFFS SI REET RY.—A trolley road.
ORGANIZATION.—Incorporated In Nebraska. Owns lines formerly

operated by Omaha Street Ry. Co.; leases the Omaha & Council Bluffs Ry.
& Bridge Co. In Council Bluffs, la., until 1947, together with its bridge over
Missouri River, rental being $60,000 per annum, in addition to all fixed

charges.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $10,000,000 (S100)-. $5,000,000 Jan'09.2%
Pref 5% cum from Jan 1 19041 5 Q-J 4,000 .OOOJan. '09,1 M %

$5,000,000 ($100) ../
Omaha St Ry 1st consol mtgel 1889 5 g M-N 2,500,000 May 11914

$2,500,000 gold (interest at Farmers' Loan & Tr. Co., N. Y.
Om & C B St Ry 1st con mtgel 1902 5 g J-J 5.351 ,000 Jan 1 1928

$10,000,000 gold ($1 ,000) \ Interest at Morton Trust Co., New York,
no sinking fund c*J Trustee.
Stock and Bonds.—$5,000,000 common and $1,000,000 preferred stock

are set aside for additions and improvements. Of the new $10,000,000
mortgage, $2,500,000 is reserved to retire a like amount of Omaha Street
Ry. bonds. Remainder reserved for extensions and improvements at 85 %
of cost. The $10,000,000 consol. bonds are further secured by deposit of
$915,000 of the Om. & Coun. Bl. Ry. & Br. 1st cms. 5S. V. 79, p. 2086.
Dividends.— First dividend on pref. stock, 1« %. was paid Apr. 1 1904,

and same amount quarterly to and Including Jan 1909. on nom.. istdiv ,

2%, paid July 1907. and 2% paid .Ian. and June 1908; In 1909. Jan., 2%.
REPORT.—Company's policy Is not to make earnings public, but for

calendar year 1905 results were: Gross. $1,709,641; net, $950,055; taxes
and rentals, $192,139; other Income, $4,032; Interest, $365,515; surplus.
$396,433.
ROAD.—Owns 110 miles of track, being all the street railways In Omaha

and South Omaha, Florence, Benson and Dundee, Neb. Also, by lease or
stock control, receives the earnings of all street railways In Council Bluffs,

la. (30 miles), Including the Omaha & Council Bluffs bridge, making a
total operated or controlled 140 miles.
OFFICERS.—Pres . <;. W. Wattles; V.-P., F'-nnk T. Hamilton; Sec.

R. A. Leussler: Treas. and Gen. Mgr.. W. A. Smith.—V. 86, p. 169.

(1) Omaha & Council Bluffs Rail way & Bridge.—
ORGANIZATION.—Incorporated in Iowa. An electric road. Is leased

to the Omaha & Council Bluffs Street Ry . For terms of lease, see statement
of the latter above. Owns entire capital stock of the Omaha Council Bluffs
& Suburban Ry. and the Lake Manawa & Manhattan Beach Ry. The
$600,000 mortgage of the former company, made to the Royal Trust Co.
of Chicago and Albert E. Johnson, as trustees, Is all held by the Ry. &
Bridge Co. Lake Manawa & Manhattan Beach has no funded debt.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Common $1,500,000 ($100) $1,500,000
Pref 4% cum from Feb 1 19071 M-A 1,500,000 In 1907,4%

$1,500,000 ($100). --/
1st mtge (see below) gold) 1888 6 g J-J 400,000 Jan 11910

($1,000) sink fund $500,- [Subject to call at 110 In 1899.
000 .. - c*J Int. at Mercantile Trust Co., N. Y., Trustee.

1st consol mtge $2,000,0001 1902 5 J-J See text Jan 11928
(Si.000) c*] Interest at Central Trust Co., N. Y., Trustee.
Bonds Guaranteed—

Council Bluffs St Rv 1st mtgel 1889 5 g J-J 250.000 July 11909
$250,000 g ($1,000) guarfSubjcct to call at 106 In 1899.

p & I (end ) sink fund - c*J Int. at Mercantile Tr Co..»N. Y., Trustee.
llonds. -Of the new 1st consolidated mortgage for $2,000,000, $915,000

are deposited as part security tor the bonds of the Omaha & Council Bluffs

St. Ry., $650,000 are reserved for prior Hens and $435,000 lor Improvements.
Tin- first mtge. fis matured Jan. 1 1908 but were extended for 2 years at

same rate of Interest. The $100,000 unissued are deposited as security for

the O. & C. B. Rv. & Bridge consol. 5s, as also are 5600,000 bonds of the
Omaha Council Bluffs & Suburban Ry. The Sinking fund on the first 6s
was $20,000 yearly till Jan. 1 1899 and thereafter $30,000.
ROAD.—Comprises 30 miles of track, including the trackage of the

Omaha Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan
Beach Rv.. embracing the entire street railways of Council Bluffs. Als
owns brtdtre between Omaha and Council Bluffs over the Missouri River.
OFFICERS.—Pres.. J. H. Millard; V.-P.. Geo. F. Wright; Sec, C. T

Stewart: Treas.. E. E. Hart.—V. 77, p. 37.

NEBRASKA TRACTION & POWER CO.—
ORGANIZATION".— Incorporated In Nebraska Sept. 26 1908.
STOCKS AND BONDS - Date. Interest. Outstanding. Maturity.

Stock, com, $500,000 ($100) $157,800
Stock, pf,$l, 500,000(S100)n.-c. 5% 100.000
1st mtge. $1,330,000 ($100,1 1908 6gA&015 125.000 Octl51933

$500 and $1,000) g /Midland Guarantee & Trust Co.. trustee.
Bonds.—Bonds are subject to call at 105 on or after Oct. 15 1918 and

have a sinking fund of from 2 to 4% of earnings. Interest Is payable at
the Omaha National Bank.
ROAD.— First division of road 7 miles Is completed and connects Omaha

So. Omaha, Ralston and I'aplllion. Other extensions contemplated.
OFFICERS.—Pres., Mel. Uhl; V.-P., C. M. WUhelm; Sec, J. F.

Emmett; Treas., P, J. Moriarty: Gen. Mgr., W. D. Crist.

ONEONTA, N. Y.
ONEONTA & MOHAWK VALLEY RAILROAD CO.—A trolley road.
/•r./

, hme i:io8 .i. c. Choate was appointed receiver. The
Rochester Trust & Safe Deposit Co. obtained a judgment of $300,000

Company, Road has been sold under foreclosure and a new com-
pany entitled the Otsego & Herkimer RR. has been Incorporated to take It

over.
ORGANIZATION.— Incorporated In New York on May R 1906 and Is

successor at foreclosure to the Oneonta Cooperstown & Richfield Springs Ry.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $1,800,000 ($100) $1,800,000
1st M $1,800,000 ($1,000)/ 1906 See text 1,300,000 July 11946

gold c*lColonlal Trust Co., New York. Trustee.
Bonds.—Bonds bear 3% Int. the first three years, 4% the next two years

and 5% thereafter. Int. Is payable In gold, J.& J. Subject to call at 105.
EARNINGS.—For year ending June 30 1908, gross, $190,043; net,

$11,037; fixed charges, $39,000; deficit, $27,963.
ROAD.—Owns and operates 67.04 miles of track between Oneonta,

Cooperstown, Richfield Springs and Mohawk, at which latter point It con-
nects with the Utlca & Mohawk Valley Ry. for Utlca, 13 miles. Total
operated, 80.04 miles. Ralls, 60 to 90 lbs.; 39 cars.
OFFICERS.—Pres., H. W. Bean. New York: V.-P., H. A. Kahler; Sec.

H. W. Acton, New York: Treas., P. S. Babcock, New York; Gen. Mgr.,
J. C. Choate.—V. 78, p. 1168; V. 80^ p. 1972; V. 82. p. 629, 1157.

OSHKOSH, WIS.
WISCONSIN ELECTRIC RY.—A trolley road.
Same Interests control Eastern Wisconsin Ry. & Light Co
ORGANIZATION.—Incorporated Aug. 16 1908 In Wisconsin and

succeeded the Winnebago Traction Co., sold at foreclosure Aug. 6 1908,
as per plan In V. 85, p. 655. Latter company was a reorganization of
Citizens' Traction Co. In 1900. Franchises run to 1932.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $350,000 $350,000 .
1st mtge $1,250,000 (?) 5% (?) (?)
2d mtge $400,000 (?) (?) (?) (?)
Bonds.—Under the reorganization 2d mtge. bonds are to bear 3% Interest

the first year, 4% the second year and 5% thereafter.
EARNINGS.—Of Winnebago Traction for cal. year 1907, gross, $146,348-

In 1906, gross, $144,315.
ROAD.—Owns 38 miles of road —15 miles In Oshkosh,15 miles of lnter-

urban road running to Weenah and Menasha and 8 miles In Omro.
OFFICERS.—Pres., Clement C. Smith; Sec, J. B. Blake; Gen. Mgr.,

R. T. Dunn.—V. 87, p. 348, 481.

OSSINING, N. Y.
WESTCHESTER TRACTION.—A trolley road.

Receivership.—On March 13 1908 Edward G. Benedict was appointed
receiver in a suit brought by Industrial Constructing Co. of Delaware to
recover $32,050. See V. 86, p. 670.
ORGANIZATION.—This company, a merger on Feb. 17 1902, absorbed

the Ossinlng Klectrlc Ry., which was chartered June 7 1903.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,500,000 ($100) $300,000
1st mtge, $1,500,000, goldl 1902 5 g A-O See text. Apr 1 1932

($1,000) c&r/New York Trust Co., New York, Trustee.
Bonds.—Of the 1st mtge. bonds, $138,000 are In hands of public, $462,00J

are held by the Construction Co. and $900,000 are reserved for extensions.
ROaD.—Owns about 3 miles of road and power house In Ossinlng.

50 miles In all proposed to various places In the county. Extension to
Pleasantville to be built, and present road rebuilt.
OFFICERS.—Pres.. A. R. Law, New York; V.-P.. Thos. R. Heller;

Sec. and Treas., C. E. Lent, N. Y.—V. 76, p. 867; V. 86, p. 670.

HUDSON RIVER & EASTERN TRACTION CO.
ORGANIZATION.—Incorporated In New York on Feb. 15 1906. Pro-

poses to build a line from New York Central Station in Ossinlng through
Ossinlng and Brlarcllff Manor to Pleasantville and Sherman Park, 9 miles.
2 Yi miles In Osslning are In operation.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $400.000 $75,00(1
1st mortgage $1,000,000 gold/ 1907 5 g F-A 75,000 Feb 1 1957

($1,000) c&r/Int. at Trust Co. of America, N. Y., Trustee
Bonds.—Are subject to call on or after Feb. 1 1912 on any Int. day at 105

and Int.
OFFICERS.—Pres., L. B. Grant, New York;' Sec, J. A. Byrne, 3 South

William St., New York; Treas., W. A. Stratton, Ossinlng, N. Y.

OSWEGO, N Y.
OSWEGO TRACTION.—Trolley.

Sold.—In Aug. 1908 property was sold under foreclosure of 1st mtge.
and purchased by W. A. Holden of Syracuse In the Interests of the bond-
holders. In Feb. 1909 the City Traction Co. of Oswego was Incorporated
with $550,000 capital stock, presumably to take over the Oswego Traction.
ORGANIZATION.—Incorporated at Albany June 1 1899 as successor

to the Oswego Street Ry. and the Lake Ontario & Riverside, sold at fore-
closure April 10 1899, according to plan In V. 65, p. 27S. Charter perpetual.
ROAD.—Operated 11 H miles of track. Ralls, 45 to 110-lb. standard

gauge. Operated 26 cars.
EARNINGS.—Year ending June 30 1908, gross, $57,810; net, $11,324;

Charges, $13,226; deficit, $1,902.—V. 8 3, p. 96, 1471.

OTTAWA, ILL.
WESTERN RAILWAYS & LIGHT Co-
Controlled by same Interests that control the Illinois Traction Co.
ORGANIZATION.—Incorporated March 1907 In Maine, and owns all the

capital stock of the following:
Illinois Valley Railway Co. (Galesburg Railway & Light Co.
Chicago Ottawa & Peoria Ry. Co Qulncy Horse Ry. & Carrying Co.
Citizens' Ry. of La Salle and Peru

I
Wichita Railway & Light Co.

Central Ltg. Co. of La Salle & Peru.

STOCK

—

Outstanding. Dividends.
Common, $4,000,000 ($100). $3,890,000
Pref.. $1,750,000 ($100) - 1,700,000
OFFICERS.—Pres., W. B. McKlnley; Treas.. E. Woodman; Sec, J. B.

Macauley; Comp., U. W. Hcndcrshot: Gen. Mgr., H. E. Chubbuck.

—

V. 87. p. 814.

(1) Illinois Valley Ry.—Trolley.
ORGANIZATION.—Was formerly known as the Illinois Valley Traction

Company, but was succeeded by the Illinois Valley Railway Company, a
new corporation, In 1904. The latter Is organized under the steam railroad
law, and has power of condemning property for right of way. On May 1

1903 the Illinois Valley Traction had acquired the Ottawa Marseilles &
Morris River Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $100,000 ($100) $100,000
1st mtge. $2,000,000. goldl 1905 5 g M-S 1,500,000 Sept 1 1935

($500 and $1.000) c/Int. at Portland (Me.) Trust Co.. Trustee.
Bonds.—Bonds have a sinking fund of 1 H % per annum of amount out-

standing. Are subject to call for s. f. after March 1 1906 at 105; for other
purposes after March 1 1910.
KARNINGS.—For cal. year 1906, gross, $187,019; net after taxes.

$93,618: Interest, $53,540; surplus. $40,078; In 1905. gross. $167,015.
ROAD.—In operation La Salic to Ladd, 11.9 miles; In La Salle City. 4.3

m.: Marseilles to Utlca, 16.72 in.; connecting link between Utlca and La
Snllc. 4.24 m., Is completed: also line from Marseilles to Seneca, 5M miles;
also line from Spring Valley via De Pue and Bureau, to Princeton, 18M m.;
total 61.16 miles. Operates 20 Interurban cars.
OFFICKRS.—Pres.. W. B. McKlnley. Champaign, 111.; V.-P., Geo. F.

Duncan, Portland, Me.; Sec. and Treas., Edward Woodman, Portland, Me.
—V. 76. p. 1192.

(2) Galesburg Railway & Light
Controlled by the Western Railways & Light Co.
ORGANIZATION.— Incorporated In Maine In 1904, and Is a consolida-

tion of the Galesburg Electric Motor & Power Co. and the Galcsburg Gas
& Electric Light Co. Franchises expire In 1920.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,500,000 ($100) $1,000,000
New mortgage $1,500,000/ 1904 5 g J-J ,62.000 July 11934

gold ($1,000).. cllnt. at Portland Tr. Co., Portland. Mc.Trus.
Galesburg Gas & Eleo Lt first/ 1899 5 g A-O . 350,000 April 1 1919
mtge $350,000 ($1 ,000) _ _ol Int. at Portland Tr. Co.. Portland. Mc.Trus

Galesburg E M & P mortgage/ 1902 5 cur MS 171,000 Sept. 1 1912
$205,000 gold ($1,(H)0). o*l Int. at Fln-t Nat. Bank. Galesburg, Trustee.
Bonds.—The new $1 .500.000 issue Is subject to call on any Interest date

at 105 and Interest; no sinking fund: $521,000 are reserved for the prior

Hens and $217,000 for extensions and Improvements. L. F. Wertman,
Pres. First National Bank, Galesburg. Is trustee of the Galesburg Electric
Motor & Power Co. bonds. Can be called 3 years after date at 103,
EARNINGS.—For calendar year 1906, $201,778.
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ROAD.—Owns 20 miles of track laid with 60-lb. T rails In Galesburg 111.
extending also to East Galesburg and Knoxvllle; also three extensions a'ggre-
gatlng 4 miles, built and put In operation In 1000. Operates 42 cars Has
ullt a. new power-house to generate current for both the street railway and

electrlc-llght plant, and will also do steam heating. Sec V. 78. p. 2384OFFICERS.—Pres., Geo. F. Duncan; Sec. and Treas., Edward Wood-
man, Portland. Me.; Mgr.. H. E. Chubbuck. La Salle.—V. 78, p. 2384.

(3) Quincy Horse Railway & Carrying Co.

—

STOCK AND BONDS— Date. Interest. Outstanding. Maturitv.
Stock. $000,000 ($100) $600,000

«•"•»•

First mortgage ($500 each)../ 1890 5 A-O 140,000 Oct".* Vl910
_. . ... ^ ,

IE. J. Parker. J. F.Carrott. Quincy, 111.,Trus.
First consolidated mortgage,/ 1898 5 g A-O 410,000 Oct 11918

$550,000, gold. _._c*)Int. at Portland Tr. Co., Portland, Me Trus
Interest on first mortgage payable at Quincy (111.) Trust Co.
Of the 5s of 1898. $140,000 will be used to retire the first 5sEARNINGS—For year 1906, gross. $147,821; In 1905, gross, $140,994ROAD.—Operates 17.4 miles of track.
OFFICERS.—Pres.. Geo. F. Duncan. Portland, Me.; Sec., W B

McKlnley, Champaign, 111.; Treas.. W. H. Carnahan; Gen. Met . H E
Chubbuck.—V. 67, p. 372, 737.

(4) Wichita Railroad & Light.—Trolley.
ORGANIZATION.—Chartered May 1 1900 for 30 years Franchise ex-

pires 1933. Owns a street-lighting plant and has contract for city lightingSTOCK AND BONDS— Date. Interest. Outstanding. Maturitv
Sto^k. $300,000 ($100) $300 000
First mortgage, $300,000/ 1900 5 g A-O 300,000 April" 1920

($1,000) gold cllnt. at Portland Tr. Co., Portland, Me., Trus.
Bonds.—Bonds are subject to call at 105 on 6 months notice.
EARNINGS.—For calendar year 1906, Gross, $194,002; In 1905

$166,909.
ROAD.—Owns 23 H miles of trolley track in Wichita, Kansas, Including

new double track bridge, over the Arkansas River, and extensions to
Wonderland Park and Fair Grounds.
OFFICERS.—Pres., W. B. McKinley, Champaign, 111.; Gen. Mgr., H.

E. Chubbuck; Sec. and Treas., Edw. Woodman, Portland, Me.; Supt.,
W. R. Morrison, Wichita.

(5) Chicago Ottawa & Peoria Railway Co.—
Operates between Princeton and Seneca, 111., 58 miles, and is commencing

work on a 16-mile branch from Ottawa to Streator, 111., connecting with
main line at Ottawa. Stock all owned by Western Rys. & Light Co.
Bonds, $5,000,000 (5%), of which $1,400,000 are outstanding; Central
Trust Co. of Illinois, trustee. They are dated 1907, due Dec. 1 1937; de-
nomination $1,000; guaranteed principal and interest by Western Rys. &
Light Co.—V. 87, p. 812.

NORTHERN ILLINOIS LIGHT & TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated In Illinois and Is successor in July 1903

to the Ottawa Railway, Light & Power Co., sold under foreclosure. Fran-
chise perpetual for lighting and until March 1924 for railway. Has contract
for city lighting.

STOCK AND BONDS— Date. Interest. Outstanding. Maturitv.
Stock. $250,000 ($100) $250,000 ...
1st mtge, $1,200,000. gold) 1903 5 g J-J 265,000 July 1 1923

($500 and $1,000) c'JInt. at American Tr. Co., Boston. Trustee.
Bonds.—No sinking fund and bonds cannot be called.
EARNINGS.—For 12 months ending Dec. 31 1908, gross, $74,292; net,

$36,171. In 1907, gross, $66,420; net, $31,016; interest, $13,250.
ROAD AND PLANT.—Operates 7.5 miles of line, covering the prin-

cipal streets of Ottawa, and also runs out of the city to Ellis Park, a pleasure
resort on the Illinois River. Also has entenslons from Ottawa to Chautau-
qua Park. Equipment, 11 motor and 7 trail cars. Has both steam and
water-power plants for generating power, which can be operated Inde-
pendently if necessary. Is supplying 161 enclosed arc lights under city
contract and 154 for commercial lighting. Also 20.693 incandescent lights,
561 >3 h. p. in motors and one 200-k. w. and one 300-k. w. alternator and
one 500-k. w. turbine for street lighting.
OFFICERS.—Pres., E. W. Rollins, Boston; V.-P.. G. H. Taylor: Sec.

and Treas., J. S. Plshon; Gen. Mgr., Louis W. Hess.—V. 82, p. 1041.

OTTUMWA, IOWA.
OTTUMWA RAILWAY & LIQHT CO.—Trolley.
ORGANIZATION.—Incorporated In Delaware In Dec. 1905 as suc-

cessor to the Ottumwa Traction & Light Co. The latter's franchises for
street railway, electric lighting and steam-heating plants were extended
by municipal election on July 8 1901 for 25 years from May 23 1901.

STOCK AND BONDS— Date. Interest. Outstanding. Maturitv.
Com., $1,000,000 ($100) $1,000,000
Pref.,$500,000 ($100) 500.000
1st and ref. mtg., $1,500,-1 1906 5 g J-J 870,000 Jan. 1 1924

000, gold ($1,000) c*]lnt. atCentral Trust Co,, Chicago, Trustee.
Ott. Tr & Lt. 1st M., $500.-1 1901 5 g A-O 330,000 Oct 11921

000 ($1,000) gold, s f c'JInt at U.S. Mort. & Tr. Co., N. Y., Trustee.

Bonds.—Of the authorized Issue of $1,500,000, $330,000 are reserved
to retire prior liens and $300,000 are reserved for extensions and better-
ments. The new bonds are subject to call after Jan. 1 1909 at 103 and
Interest. A sinking fund of 1 % per annum of bonds out commences July 1

1909. The Ottumwa Traction & Light Co. bonds can be called after Oct. 1

1911 at 105 and interest and each year thereafter at }4 % less until par Is

reached. Bonds numbered 1 to 20 may be redeemed at 105 and int. after
Oct. 1 1907. V. 74, p. 95. Sinking fund on these bonds of $5,000
annually is operative from 1907 to 1909 and $8,000 annually from
1910 to 1920. Proportionate sinking fund Is provided for the $160,000
reserved bonds as they are Issued.
EARNINGS.—For year ending Dec. 31 1908, gross, $221,211; net,

$100,173; charges, $58,450; surplus. $41,723; in 1907, gross, $197,998;
net after taxes, $90,121.
ROAD.—Operates llj^ miles of trolley road In city of Ottumwa, Iowa.

Weight of rails, 60-lb. T. Standard gauge. Also does municipal, com-
mercial and residence electric-lighting (Including 125 miles of pole line,
carrying 200 miles of wire); supplies electric power for stationary motors,
&c, and operates a system of steam heating, with 3 H miles of mains.
OFFICERS.—Pres., Arthus S. Huey; Sec, J. J. O'Brien.—V. 82, p. 1269.

OWENSBORO, KY.
OWENSBORO CITY RAILROAD.—A trolley road.

ORGANIZATION.—Chartered In 1886. Franchise runs till 1936 and
gives exclusive rights to operate street railway In said city. The pref. stock

V. 84, p. 340.
Date. Interest. Outstanding. Maturitv-

$50,000 f. p
40,000 ..-

1902 5gJ-J 200,000 Jan. 11932
($l,000)c&r.notred. /Interest at Louisville Tr. Co., Trustee.
EARNINGS.—For calendar year 1906, gross, $52,117; oper. expenses,

$31,959; net, $20,158.
ROAD.—Owns 13 >i. miles of trolley track In Owensboro and suburbs;

56-lb. rail; 20 motor cars, double G. E. 800; 5 trailers, 25 10-ton coal cars.
Has erected a new power house with a 200 k. w. generator and 2,300 h. p.
water-tube boilers.
OFFICERS.—Pres., John G. Delker; Sec. and Supt.. S. C. Ray; Treas..

J. H.Parrlsh.—V. 79, p. 270; V. 84, p. 340.

OWOSSO, MICH.
OWOSSO & CORUNNA ELECTRIC CO.—
ORGANIZATION.—A consolidation on March 14 1899 of the Owosso &

Corunna Tract. Co. and the Caledonia Electric Light & Power Co.
STOCK AND BONDS— Date. In erest Outstanding. Maturitv

Stock. $150,000 ($100) $150,000
1st mort., $120,000, gold) 5 g J-J 120,000 1924

($1,000) c.J Fidelity Trust Co., Philadelphia, Trustee.
EARNINGS.—Calendar year 1907. gross, $44,000; In 1906, $42,000.
ROAD.—Operates a 5 miie road between Owosso and Corunna; also does

electric-lighting business and has contract with the city of Owosso for light-

ing until August 1909.
OFFICERS.—Pres., G. H. Stephenson, Phlla.; Sec. & Treas., J. Tracey

Eustls, Boston; Supt., Lawrence Manning, Owosso.

was created In Feb. 1907.
STOCK AND BONDS—
Com., $75,000 (par $50)
Pref.. 6%, $40,000
New M., $200,000 g.)

PADUCAH, KY.
PADUCAH TRACTION & LIGHT CO.
ORGANIZATION.—Incorporated In Maine on Nov. 17 1905 and owna

all the securities of the Paducah Trac. Co and Paducah Lt. & Power Co"Besides street railway business, does the entire commercial electric lighting
gas and steam heating business of the city. Street railway and electric
lighting franchises expire In 1924. steam heating franchises In 1922 and gasfranchise Is perpetual

STOCK AND BONDS—
Common, $1,000,000 ($100) ..
Pref., 5%, $1,000,000 ($100)1
Coll. tr. mtg.. $2,000,000, \ 1905

Dale. Interest.

J-D
5 g M-N

Outstanding. Maturity.
$1,000,000

600.000 June'07, 1%
667,000 Nov. 1 1935

gold j Int. at State St. Trust Co..
Pad. St. Ry mort.. s. f (1890 6 g J-J 100,000 JmV ™1920

(Col. Finance & Trust Co., Loulsv Trustee
Pad. St. Ry. mortgage 1893 6 100 000 1921
Peop.L't & Power mortgage . 1898 6 loo'ooo isiik
Paducah City Ry.M., $1,000-1 1902 5 g J-J 325*000 Mav 21 '12

000, g., ($500-$l,000).c*/lnt. at N. Y. Trust Co., N Y Trustee
Stock and Bonds.—Of the $2,000,000 new bonds. $543 000 are reserved

to retire prior liens and $790,000 for future Improvements. Subject to call
as a whole at 105 and Interest. A sinking )und. If earned, of 1 % per annum
of outstanding bonds commences Nov. 1 1908, and becomes obllgatoryNov
1 1911. Preferred stock is redeemable at 110; is non-cumulative until Dec'
1 1907; thereafter is cumulative. Of $600,000 pref. stock outstanding"
$100,000 are In treasury of company. b '

Dividends.—First div. on pref. stock, 1%, was paid Dec 1 1906. and1% was paid again on June 1 1907. None since to Nov 1908EARNINGS.—Of combined companies for calendar year lOiis- Gross
$226,614: net, $93,220; int. and taxes, $81,350; sink, fund (underlying
bonds), $1,200: surplus, $10,670; in 1907, gross, $237,513: net, after taxes
$72,264; fixed charges, $69,615; div. on pref. (1%), $5,000; deficit, $2,351ROAD.—Operates 17.67 miles of track; 35 to 60-lb. rail; standard gauge*
48 cars.
OFFICERS.—Pres., Frederick S. Pratt; V.-P., Joseph L. Friedman

Paducah, and Dwight P. Robinson, Boston; Sec, .^ lvah K. Todd- Treas
Henry B. Sawyer; Auditors, Stone & Webster, Boston.—V. 81. d 1175
1610; V. 83, p. 1229.

PARKERSBURG, W. VA.
PARKERSBURG MARIETTA & INTERURBAN RY —A trolley road.
ORGANIZATION.—Consolidation of the Parkersburg & Interurban Ry..

the Parkersburg Gas, Elec Lt. & St. Ry. Co. and the Marietta Elec Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturitv.

Stock, $440.000 $440,000
1st mortgage, gold 1898 5 150,000 1938
Consol.mtge 1902 450,000 1942
EARNINGS.—For year ending April 30 1905, gross, $201,498.
ROAD.—Operates 41 miles of track. Including an extension of 12 miles

to Marietta. Uses bridge of the Ohio River Bridge & Ferry Co. between
Marietta, Ohio, and Wllllamstown, W. Va. See V. 77, p. 1747.
OFFICERS.—Pres.. C. H. Shattuck.—V. 77, p. 1747.

PATCHOGUE, LONG ISLAND, N. Y.
SOUTH SHORE TRACTION.—A trolley road.

The same Interests controls Hudson & Long Island Tract., which was
incorporated in N. Y. on March 31 1908 with $50,000 capital stock, to
build a line from 12th Ave. & 42d St., N. Y.. to Blackwell's Isl. Bridge.

ORGANIZATION.—Chartered In New York March 3 1903 to build
from theJGreaterSTNew York line near the Belmont race-track, Hempstead,
via Rockvllle Centre, Amltyvllle, Babylon, Patchogue, Brookhaven,
and Intermediate places, to the Carman River In Suffolk County, about
51 miles. V. 87, p. 546. In Sept. 1907 announced a plan for extending
the line to Long Island City and Blackwell's Jsland Bridge (to New York)

.

All franchises for line between Hempstead and Carman River have, with
one exception, been acquired, and about 10 miles of track laid.

In April 1907 control of the Cross Island Tract. Co was acquired, which
Is to extend from Patchogue to Port Jefferson.

In Nov. 1908 differences with the Suffolk Traction Co. were adjusted
and the South Shore Traction Co. agreed to confine Itself to the south shore
in Islip as far as Sayville, and the Suffolk Traction Co. to the territory from
Sayville east to Brookhaven and across the island from Patchogue to Port
Jefferson. V. 87, p. 1239.

STOCK ANDJBONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($100) ... $600,000
1st mortgage $2,500,000, gl 1907 5 g J-J 100,000 1967

$1,000 c'JInt. at Empire Trust Co., N. Y , Trustee.
Bonds.—Subject to call.by trustee July 1 1927. by company July 1 1932,

at 110 and Interest.
OFFICERS.—Pres., Jas. T. Wood; V.-P., Paul T. Brady; Sec, Arthur

C. Hume; Treas., F. D KUburn; all of New York. New York office.
Times Bldg. V. 79, p. 2698; V. 87, p. 546.

SUFFOLK [SYNDICATE.
ORGANIZATION.—Incorporated in New York as a combined railroad

and real estate enterprise. Has made a contract with the Suffolk Traction
Co., all of whose $1,200,000 stock (except shares qualifying directors)
is owned by the Suffolk Syndicate, to construct the traction company's
railroad of 23 miles. Necessary franchises have been procured by the trac-
tion company and the construction company has purchased about 1 ,830
acres of land, through or near which the traction road will be constructed,
and has acquired, in addition, about 2-3 of necessary private right-of-way
for a railroad and automobile road. It is intended to construct a toll road
of about 10 miles for automobile and other uses, connecting public high-
ways on north and south sides of Long Island.
The Syndicate will receive 1st mtge. bonds of the Suffolk Traction Co.,

at $30,000 per mile of single track, in payment for the construction of the
road. The bonds to be offered to the public will be bonds of the Suffolk
Syndicate.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $500,000 $173,100
First mortgage $1,200,000 / 5% semi-an 192,000 25 years

)Long Island Loan & Tr. Co., trustee.

Bonds.—Are subject to call at par and interest on any interest day.

(1) Suffolk Traction Co.
ORGANIZATION.—Incorporated June 27 1906 in Ne^ York. Stock

all owned by Suffolk Syndicate. Road is to extend along the south shore
of Long Island from Brookhaven through Bellport, East Patchogue, Pat-
chogue, Blue Point and Bayport to Sayville, 9 miles, and from Patchogue
northerly across the island through Holtsville, Farmington, Selden, Terry-
ville and Echo to Port Jefferson, 14 miles. At Sayville and Port Jefferson

will connect with South Shore Traction Co. Will lease tracks of South
Shore Traction in the town of Islip. One-half road will be owned in fee;

remainder will be constructed on public highways. Franchises perpetual.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $1,200,000 ($100) $1,200,000
First mortgage $1,200,000.../ 1907 5 J-J 90,000 July 1 1957

(Long Island Loan & Trust Co., trustee.

Bonds.—Of the $1,200,000 first mortgage, sufficient are reserved to do-

liver to Suffolk Syndicate, at $30,000 per mile, in payment for construction.

OFFICERS.—Pres., Thos. L. Hughes; V.-P., Henry Seibert; Sec.

and Treas., Charles G. Balmanno.—V. 87, p. 1239.

PATTON, PA.
NORTHERN CAMBRIA STREET RY. CO.
ORGANIZATION.—Incorporated Oct. 8 1901 In Pennsylvania.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock'$600.000 ($50) -- ----- *400,000 ..

1st mtge $600,000 ($500 and) 1905 5 g M-N 426,000 19
*!L«,

$1,000) gold c*)lnt. at Knickerbocker Tr. Co. N. * .. t

Bonds.—Are subject to call 1015 at 105 Sinking fund of 3

earnings begins 1010; after 1015 becomes 4% and 1920 5%.
ROAD.—Operates 13 miles between Patton. Barnesboro and

town. Standard gauge, 70-lb. T and girder rails.

OFFICERS.—Pres., W. H. Denlinger; V .-P., R Peale. Sec.

Allport; Treas.,* H. F. Bigler; Gen. Mgr., J. L. McNeils

of gross

Carroll-

Jas. H.
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PEEKSKILL, N. Y.
PEEKSKILL LIGHTING & RAILROAD.
ORGANIZATION.—Incorporated as the Peekskill Lighting Co. on July

12 1900; subsequently purchased the Peekskill Gas Light Co. and Peekskill
Electric Light & Power Co. Name changed as above upon purchase of the
Peekskill Traction on Aug. 31 1900. Comprises all the gas, electric light,
power and street railway interests of Peekskill. Franchises of electric-
lighting plants and railways are perpetual. Gas franchises liberal.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Common $500,000 ($100) Q-J $500,000 Jan: 1909, l"o
Preferred $150,000 6% cum... 6 J-D 150,000 Dec. '08, 3%
1st mtge $750,000 (81,000)) 1900 5 g A-O 600,000 Oct 11930

gold, sinking fund c'/Interest at N. Y. Trust Co., N. Y., Trustee.
Bonds.—Whole issue (but no fractional part) can be redeemed on any

Interest date at 110 and interest after Oct. 1 1905. Sinking fund Is provided
at the rate of $10 80 Der bond outstanding, beginning Oct. 1903. The
remaining bonds can only be Issued for extensions, &c, at 75 % of actual
cost, and only when net earnings of the previous 12 months are equal to
at least twice the Interest on the outstanding'bonds and the proposed issue.
See V. 71, p. 913.
Dividends.—6 % per annum Is being paid on pref. stock. On common,

in 1906. 1%; in 1907, 3M%; in 1908, 4%; in 1909, Jan., 1%.
REPORT.

—

Gross. 'Net. Int.&Sink.Fd. Surplus.
Calendar year 1908 $170,353 $78,060 $40,901 $37,159
Year end. June 30—1906-07.. 156,350 70,449 36,029 34,420

1905-06 134,539 63,487 34,060 28,527
1904-05 119,165 50,598 34,960 15.638

• After taxes.
ROAD.—Owns and operates 10.36 miles of track In Peekskill and to Lake

Mohegan and Verplanck's Point, with branch to State Camp.
OFFICERS.—Pres., F. A. Stratton, Mt. Vernon; V.-P., Stuart Wilder,

Ossining; Sec, Chas. H. Werner, 3 South William St., N. Y. City; Treas.,
W. B. Clements, Ossining. General office, Peekskill, N. Y.—V. 82
p. 1041: V. 85, p. 103.

PUTNAM & WESTCHESTER TRACTION CO.—
ORGANIZATION.—Incorporated in New York in July 1906. Stock

authorized and issued, $75,000; par, $100. First mtge., $200,000, gold
(c*), 5"o J-J, due July 1 1937; int. at Knickerbocker Trust Co., trustee.
Subject to call at 105 and int. after Jan. 1 1912. Road, 3 3

4 miles, from
Peekskill to Oregon, Putnam Co. Pres., O. G. Bennett; V.-P., W. L.
Stratton; Sec, H. D. Swain; Treas., W. B. Clements.

PENSACOLA, FLA
PENSACOLA ELECTRIC CO-
ORGANIZATION.—Incorporated in Maine on July 6 1906, and Is sue

cessor to the Pensacola Electric Terminal Co. Owns practically the entire
stock and the entire bonds of the Escambia County Elec Lt. & Pow. Co.
Does all the street railway and electric lighting of Pensacola. Railway
franchise expires In 1933; lighting franchise perpetual.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity

Common $800,000 ($100) $800,000
Pref. $500,000(8100) 6% cum. J-D 300,000 Dcc'07.3%
1st mtge $1,500,000 gold ! 1906 5 g F-A 750,000 Aug 11931

(Interest at City Trust Co., Boston, Trustee.
Stock.—The preferred stock is redeemable at 115.
Bonds.—$750,000 are reserved for additions and Improvements at 80%

of cost. A sinking fund of 1 % per annum of bonds outstanding commences
Dec. 1 1907; first 5 payments may be waived, but becomes a fixed cnarge on
Dec. 1 1912. Bonds subject to call as a whole at any time at 105 and In-
terest, and in part for sinking fund only. V. 83, p. 156.

Dividends.— First div.. of 3%. was paid on nref. June 1 1907 and 3% was
paid Dec 2 1907. In 1908 June dividend passed because of strike on com
pany's lines. None in Dec. 1908.
EARNINGS.—For 12 months end. Dec 31 1908, gross, $209,183; net,

$64,312: Interest and taxes, $51,161: surp., $13,151.
ROAD.—Operates 20.39 miles of track: standard gauge; 50 and 60-lb.

rail: 26 motor and 9 trail passenger cars and 12 other cars.
OFFICERS.— Pres., Geo. J. Baldwin, Savannah: V.-P., Charles F.

Wallace and Wilbur A. Carter: Sec. Al\ ah K. Todd: Treas., Henry B.
Sawyer; Managers, Stone & Webster, Boston, Mass. V. 83, p. 156; V. 84,

1183; V. 86, p. 1345.

PEORIA, ILL.
PEORIA RAILWAY TERMINAL CO.—For statement of this company

see quarterly number of our Railway and Industrial Section.

PETALUMA, CAL.
PETALUMA & SANTA ROSA RY.-A trolley road.

ORGANIZATION.—Incorporated In California on June 20 1903. Stock
was held In a voting trust for 3 years, expiring in 1907. V. 78 n 103
Stockholders In 1008 paid an assessment of $10 a share to liquidate the
floating debt ,
STOCK AND BONDS.— Date. Interest. Outstanding. Mcturlty.

Stock $1 .000.000 ($100) $1,000,000
1st mtge $1,000,000 goldf 1904 5 g MS 698,000 Mch 1 1924

($1,000) c*( Interest at Mercantile Trust Co., San Fran..
I Trustee, or at U. S. Mtge. & Tr. Co.. N. Y.

2d mortgage $250,000 gold) 1905 6 g A-O 217.000 1915
($1 .000) c/ Mercantile Trust Co., San Fran.. Trustee.
Bonds.—The first mortgage bonds have a sinking fund "ample to take care

of bonds." $302,000 are reserved for extensions at $17,500 per mile and
75":, of cos1 . These bonds are subject to call at 110.
EARNINGS.—For calendar year 1908, gross, $192,637; net, $40,010;

charges, {60,214; deficit, $20,204.
ROAD.—Operates :s4 miles of track from Petaluma through Sebastapol

to Santa Rosa. Connects at Pelatuma with steamers for San Frrnclsco.
Standard gatige. 70-lb. T-ralls.
OFFICERS.—Pres. and Mgr., K. M. Van Frank: V.-P., John A. McNear;

Sec. and Treas., Thos. Archer. V. 81, p. 508, 614.

PHILADELPHIA, PA.
AMERICAN RAILWAYSCO

—

For Offer to Purchase Bonds <>[ Inter State Rys. Co.—See that company.
ORGANIZATION.—The American Railways Co. was Incorporated under

laws of New Jersey In 1900 as a consolidation of the former American Rail-
ways Co. and the United States Electric Ry. & Lt. Co., which latter had
only 81,000 of outstanding stock. In Dec 1905 purchased a controlling
Interest In the Scranton Ry. Co., paying par (850) for both common and
preferred stock. V. 81, p. 1847. The pref. stock of the Scranton Ry.
was paid for In the trust certificates given below (V. 81, p. 1847). V. 82,
p. 1375. In 1906 disposed of its holdings In the stock of the Springfield
Light & Power Co., but for legal reasons It was Impossible to liquidate the
company. The stock was thereupon reduced to 7 shares, and Is all owned
by the American Rys. Co. The 82,500,000 new Issue of collateral trust
bonds was made In June 1907. See V. 84, p. 1367.

In 1908 Blair Electric Co. was Incorporated to do a lighting business;
has been given a perpetual franchise and 10-year contract to light town of
Bellewood. All stock owned by this company.
STOCK A.ND BONDS.— Date. Interest. Outstanding. Maturity.

Common 825, ooo,000 (850)... 6Q-1I $5, "95,100 Mhl5'09,l V,

Collat Trust 82,500.000 gold) 1901 5 g J-D 2,435,500 Dec 1 1911
conv ($500 & $1,000). ..c'/Int. at Prov. Life & Tr. Co., Phlla., Trustee.

Collat Trust $2. 500, ooo gold! 1907 5 % A-O 1 032,000 April 1 1917
(81,000 & $500) .-.c'jlrit. at Equitable Tr. Co., Phlla.. Trustee.

Scranton Ry tr eertfs 81,500,-1 1905 5 % M-S 1,499.000 Sept 11935
000 gold ($1 .000) reg JInt. at New York Trust Co.. N. Y., Trustee.

Bills payable June 30 1908 .. ... 1,115,000
Howls.—The collateral trust bonds of 1901 are redeemable at 105 and ac

crued Interest after Nov. 1 1904, and were convertible Into stock at par at
option of holder at any time before that date. See V. 73, p. 1 15H- V. 74, p
935. $64, ;,oo were so converted. The collateral for the bonds consists of
$1 .O.VP.ono stock (out of $1,100,000 Issued) of the People's Ry. of Dayton:
$1,600,000 first consol. 5s of the Chicago & Jollet Electric Ry. and $500,000
first mtge. Gs of the Springfield (O.) Ry.
The collat. trust Issue of 1905 Is secured by deposit of a like amount of

Scranton Ry. pref. stock. They arc redeemable since March 1 1907 at
102 H and accrued Interest. V. 81, p. 1847.

The 1907 coll. trust bonds are redeemable on any Int. date at 102 and
nterest. The collateral for the bonds consists of $1,475,000 stock of the
Altoona & Logan Val hlec.Ry.ancl $1,975,000 stock of the Scranton Ry.Co.
Bonds are listed on the Phila. Stock Exchange.
CONTROLLED.—The following Is a list of the securities owned by the

American Railways Co. June 30 1908.
Owned by Book

Outstanding. A.R.Co. Value.
Altoona & Logan Valley stock $1,500,000 $1,500,000 $403,750
Blair Electric Co. stock 1,500 1,500 1.500
Bridgeton Electric Co., stock 25,000 25,000 17,27.0
Brldgeton & MlllviUe (N. J.) Traction

Co. stock 500,000 f.00,000 459,364
Chicago Rys. Co. participating certs . .fSer. No. 3 (2,500 sh.) 1 94,166

ISer. No. 4 ( 625 sh.) |

Dellwood Park Co. stock 150,000 150,000 150,000
*Du Page Construction Co. stock 25,000 25,000 25,000
Franklin Real Estate Co. stock 10,000 10,000 10,000
People's Ry. of Dayton, O., stock 1,100,000 1,100,000 1,334,228
Scranton Railway Co (Common 2,000,000 1.997,700 2,001,225

I Preferred .. . 1,500,000 1.499, 50 1,499,240
Springfield Light & Power Co. stock 700 700 700
Springfield, O..Ry Co.. (First M. 6s... 500,000 500,000 500,000

IStOck 1,000,000 994,400 • 39,959

* The Du Page Construction Co. owns all the stock ($2,300,000) and all
the bonds ($1,600,000) of the Chicago & Joliet Electric Ry., and all the
stock ($1,100,000) and all the bonds ($1,000,000) of the Ch cago & Des-
plalnes Valley Electric Ry.

Treasurer's Report for Twelve Months ending June 30.
1908. 1907. 1906. 1905.

Gross income, all sources $498,758 $527,063 $486,711 $444,254
Interest, taxes. &c 171,645 142,504 141,482 180,757

Net Income $327,113 $384,559 $345,229 $263,197
Dividends (6%) 305,706 304,392 251,385 234,742

Surplus... $21,407 $80,167 $93,844 $28,755
DIVIDENDS.—First dividend on American Railways Co. stock, 1%

Dec. 1900, and regular quarterly payments since then, but rate increased
lo 1 M % Dec. 1901, and then to 1 V? % Dec. 1902, which rate has oeen con-
tinued up to and Including Mar 1909.

CONTROLLED COMPANIES of the American Railways Co. for year
ending June 30 1908, the companies controlled earned combined gross,
$2,927,437, against $2,868,157 in 1906-07; passengers carried In 1907-08,
68,762,586.

ROAD.—Total track all properties, 321.09 miles; operates 596 cars-
Also owns 245 acres of land for parks In Altoona, Dayton, Springfield,
Brldgton and Jollet.

OFFICERS of American Railways Co.: Pres.. J. J. Sullivan; 1st V.-P..
VV. F. Harrlty; 2d V.-P., C. L. S. Tingley; Sec. and Treas., Waiter W. Per-
kins: Asst. Sec, Treas. and Comp., Frank J. Pryor Jr.; Counsel, H. B. Gill;
Gen. Mgr., H. J. Crowley. General offices, 904 to 913 Wltherspoon Bldg.,
1321 Walnut St., Phila—V. 83, p. 686, 1409: V. 84, p 1365: V. 84, p. 1549;
V. 85, p. 721, 789; V. 86, p. 1528; V. 87, p. 740, 811, 812; V. 88. p. 293, 503.

(1) Bridgeton & Mill ville Traction.—Trolley.
ORGANIZATION.—Chartered In New Jersey as successor May 3 1897

to the South Jersey Traction Co., sold In foreclosure. Company owns two
toll roads besides the trolley road. Franchise Is perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $500,000 ($50) $500,000
First mtge $500,000, gold,) 1900 5 g J-

J

500,000 Jan. 11930
guar ($1,000 and $500) , ^Interest at Equitable Trust Co., Philadel-
(cannot be called) *cj phla. Trustee
Bonds.—For form of guaranty by American Railways Co. see V. 71, p.

491. The bonds were listed on the Philadelphia Stock Exchange in Feb.
1901 . The following are deposited as security under the mortgage:
1 ,000 shares of the stock of the Bridgeton Rapid Transit Co.
377 Bridgeton & Millvtlle Turnpike Co.

$250,000 (entire Issue) 5 % gold bonds of the Bridgeton Electric Co.

ROAD.—Bridgeton to Milivdle, 11 miles; Bridgeton to Ccdarville, 8K
allies; Bridgeton, local, 5K miles; also an extension from Cedarvllle to
Port Norrls, 12 J-S miles. Total, 38 miles.

OFFICERS.— Pres., J. J. Sullivan; V.-P., H. J. Crowley; Sec. and
Treas., C. L. S. Tingley; Gen. Mgr.. B. F. Hires.—V. 72, p. 282.

(2) Bridgeton Electric Co.—Acquired In 1899 by American Railways Co.

ORGANIZATION—Chartered In New Jersey Dec. 2 1895. Supplie
light and power In Bridgeton, Cedarvllle, Newport, Falrton, Dividing Creek
and Port Norris. N. J. Stock, $25,000. Bonds. $250,000 first mortgage
5% gold bonds, $1,000 each, dated July 1 1900. due July 1 1930, Interest
J. 4 J. at office of the company: Real Estate Title Insurance & Trust Co..
Philadelphia, Trustee. Whole Issue is pledged with the trustee of the
mortgage of the Bridgeton & Mlllvllle Traction. This was done so as to
bring the two properties (which are practically one) under the one mortg'e.

(3) Chicago & Desplaines Valley Electric Ry —
ORGANIZATION.—Incorporated In 1901 as a consolidation of the

Chicago & Desplaines Valley Electric Ry. and the Desplaines Valley Elec-
tric Ry
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock, $1.100,000 $1,100,000
First mortgage. 81.000,000/ 1901 5 M-N 1.000.000 May 11931

($1,000) gold... *c)Int. at Illinois Tr. & Sav. Bk., Chic. Trustee
Bonds.—The full issue of the new first mortgage bonds has been deposited

as collateral security under the bonds of the Chicago & Jollet Electric Ry.
The Du Page Construction Co. owns the entire capital stock, of which

$1,000,000 Is pledged under the mortgage of the Chicago & Jollet Electric
Ry., and also owns the entire $1,000,000 bonds, the whole amount being
pledged.
ROAD.—Extends from the Will County line, where It joins the Chicago &

Jollet Electric Ry., to the city line of Chicago on Archer Ave. Total. 41
mile*. Branch from Summit to Lyons. The through route Chicago to
Jollet was opened Sept. 25 1901.
OFFICERS— Pres., J. J. Sullivan; V.-P.. H. J. Crowley: Sec. and

Treas.. C. L. S. Tingley; Gen. Mgr.. J. R. Blackhall.—V. 73. p. 183.

(4) Chicago & Joliet Electric Ry.—Trolley.

ORGANIZATION.—Incorporated as a consolidation of the Chicago &
Jollet Rapid Transit Co., the Jollet Street Ry. and the Jollet RR. Is oper-
ated by power purchased from the Economy Light & Power Co. of Chicago.
V. 73, p. 844. The Du Page Construction Co. owns the entire outstanding
$1,600,000 bonds and the entire $2,300,000 capital stock, and that com-
pany's entire stock is owned In turn by the American Rys. Co. In Nov. 1905
the American Rys. purchased 63 acres of land near Jollet, which was con-
vetted Into a park. This park Is owned by the Dellwood Park Co., all of
whose stock Is he'd by the American Railways Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $2,300,000 ($100) $2,300,000
Chicago & Jollet Electric RyJ 1901 5 g M-N 1,600,000 May 1 1931

gold, $2,000,000 ($l,000)c*)Int. at Illinois Tr. & Sav. Bk.. Chic, Trustee.
Jollet RR general mtge, gold] 1898 5 g M-N 400,000 Apr. 30 1918

$400,000 ($1,000 each) ) Portland (Maine) Trust Co., Trustee.
Bonds.—Of the new $2,000,000 mortgage. 8400.000 are reserved to retire

underlying liens. 82.200.000 of the outstanding capital stock of the Chi.
cago & Jollet Electric Ry.. 81,000.000 of the 81,100,000 stock and 81,000,-
000 (entire Issue) bonds of the Chicago & Desplaines Valley Electric Ry. are
deposited under this mortgage as collateral security. Entire Issue of the
82,000,000 gold 5s may be called after May 1 1902 at 105 and Interest.
ROAD.—Extends from Jollet to the Will County line, where lt connects

with the Chicago & Desplaines Valley Electric Ry. for Chicago. Has 41
miles of track. Line between Jollet and Chicago was formally opened
flept. 25 1901.

OFFICERS.— Pres., J. J. Sullivan; V. P., H. J. Crowley; Sec. and
Treas.. C. L. S. Tingley; Gen. Mgr.. J. R. Blackhall.—V. 73. p. 183, 722.

(5) People's Railway (Dayton).—A trolley road.

Acquired In 1899 by the American Railways Co.
ORGANIZATION.—Incorporated In Ohio June 18 1896. Comprises 31

miles of track In Dayton. Ohio: operates 121 cars. The American Railways
Co. owns entire capital stock. In June 1908 outhorlzcd amount of stock
was Increased from 81.100.000 to 82,500,000.
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STOCK AND BONDS—
Stock, $2,500,000 ($100)
First mtge "White Line,")

Date. Maturity.Interest. Outstnadlng
$1,8, 5,000

1805 5 g A-O 300,000 Oct. 1 1025
$;JOO,000 ($500) gold, red (Interest at Union Savings liank & Trust Co.,
Oct 1 1000 at 110 J Cincinnati, Trustee.

First mortgage "People's Ry") 1807 5 g J-J • 200,000 Jan. 1 1927
$200,000 ($500), gold, red (interest at Union Savings Bank & Trust Co.,
alter Jan. 1 1002 at 110... J Cincinnati, Trustee.
OFFICERS.—Pres., John A. McMahon, Dayton; V.-P.. H. J. Crowlev;

Philadelphia; Sec. and Treas.. C. L. S. Tlngley, Philadelphia; Asst. Sec.,
Bugen • Wulchet, Dayton; Gen. M jr., (.;<<>. C. Towle.—V. so, p. 1530.

(6) Sprincfieid (Ohio) Railway.—Trolley.
ORGANIZATION.— Incorporated In Ohio Oct. 20 1892; 9,944 shares of

the capital stock have been acquired by the American Railways Co., which
also owns the entire lssus of first mortgage bonds.

STOCK AND BONDS-- Date. Interest. Outstanding. Maturity.
Stock (par, $100) $1,000,000
First mortgage, $500,000. gold/1893 6 J-J 500,000 Jan. 11933

\ Interest at First Nat. Bank, Springfield, O'
ROAD.—Owns 30.3 miles of tiack. Operates 02 cars. A 3 mile exten-

sion was completed In 1907.

OFFICERS.—Pres., Oscar T. Martin; V.-P., H. J. Crowley; Sec. and
Treas.. C. L. S. Tlngley; Gen. Mgr.. John H. Miller.—V. 69. p. 439.

(7) Altoona & Logan Valley Electric Ry —Trolley.

ORGANIZATION.—Incorporated In Pennsylvania Aug. 5 1903. Owns
the entire $05,000 stock of the Lakemont Park Co.: also $39,000 of the $40,-
000 stock of the Home Electric Light & Steam Heating Co. of Tyrone, and
leases that company for 99 years from July 1 1903; $35,000 of this stock Is

deposited as additional security for the consolidated mortgage. In Aug.
1903 absorbed by consolidation the City Passenger Ry. and the Tyrone Klec-
trlc Ry. (previously owned), and Increased its capital stock from $500,000
to $1,500,000. V. 77, p. 1745.
The American Ralways Co. owns entire stock Altoona & Logan Valley

Electric Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Last dlv.,&c.

Stock, $1,500,000 ($50) $1,500,000 In '07-08, 1
:,

4

Consol mtge $4,000,000 gold] 1903 4/4g F-A15 3,300,000 Aucr.15 1933
($500 and $1,000) guar by [interest at Equitable Trust Co., Philadelphia
American Rys Co c&rj Trustee.

Bonds.—Of the new $4,000,000 mortgage bonds, $700. 000 are reserved
for extensions. These bonds are guaranteed, principal and interest, by
endorsement by American Rvs. Co. No sink fund and not subject to call

Dividends.— In 1896 paid 2 VS %; In 1896-97, 2K %; In 1897-98, 1898-99.
1899 00. none; In 1900-01, 6H%; In 1901-02, 10%; In 1902-03, 10%; In
1903-04, 5M°i; in 1904-05, 5.7%; 1905-06, 6%; in 1906-07, 5%; in 1907-08,
1 H % •

EARNINGS.—For year ending June 30 1908, gross, $500,743; net,
$194,400; lixed charges, $140,873; dividends, $26,250: surplus, $27,277.
ROAD.—Operates 4 l. il miles of track, connecting Altoona, Bellwood,

Hollldaysburg and Tyrone. Extensions aggregating 4 miles were built dur-
ing 1907. Gauge, 5 ft. 3 In. Operates 103 cars.
OFFICERS.—Pres., J. J. Sullivan; V. P , H. J. Crowley; Sec. and

Treas., C. L S. Tlngley; Gen. Mgr., S. S. Crane.—V. 79. p. 680; V. 80,
p. 649, 710, 2456, 2619; V. 82, p. 333, 391, 803.

(8) Scranton Railway.—A trolley road.

ORGANIZATION.—On Jan. 1 1897 assumed all the assets and liabilities
of the Scranton Traction Co., &c. V. 63, p. 1064; V. 64, p. 85.
The company owns all the stock of the Carbondale Ry., the Pittston &

Scranton Street Ry. and the Lackawanna Valley Traction Co. and practi-
cally all of the stock of the Scranton & Pittston Traction and the entire
stock of the Scranton & Carbondale Traction and the Ridge Turnpike Co.;
also $25,000 of the $100,000 stock of the Scranton Dunmore & Mooslc Lake
Railroad Co., the entire Issue of the new Carbondale Ry. mortgage ($300,-
000), $112,500 of the $115,000 bonds of the Lackawanna Valley Traction
Co. and $60,000 of the $355,500 bonds of the Scranton & Pittston Traction
Oo.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $4,500,000 ($50)... $2,000,000
Preferred, 5% cumulative, fAll but $750 of the preferred stock has been

$1,500,000 ($50). 1 retired by the Issue of trust certificates.
I See statement of American Rys. Co. above.

Scran Trac 1st M, $1,000,0001 1892 6 g M-N 1,000,000 Nov. 1 1932
($1,000) gold, no option.c* /Interest (x) at American Rys. Co., Phila.

Scran Pass Ry 1st M ($1,000). 1890 6 M-N 100,000 May 1 1920
Scran Sub 1st M g ($500, &c)J 1890 6 g M-N 200,000 May 1909

gold, guar p & 1 c*\Farmers' Loan & Trust Co., N. Y., Trustee.
People's St Ry 1st M ($1,000) g 1888 6 g F-A 200,000 Aug. 1 1918
PenpK^ St Ry gen mtge, gold. 1891 6 g J-D 100.000 Dec. 11921
Scranton Ry M, $2,500,000] 1897 5 g J-J 900,000 Nov. 1 1932

gold ($1,000) _.c*\New York Trust Co., New York City. Trustee
Scranton Ry gold collateral] 1900 5 g J-J 500,000 Nov. 1 1932

trust, $500,000 ($1.000, ^Provident Life & Trust Co., Phlla., Trustee.
$500) c*J Int. (x) at office in Scranton . or agency, Phlla.

x Free of United States and Pennsylvania State taxes.
Bonds.—Of the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1,600,000

are reserved to retire prior bonds at maturity. The collateral trust bonds
can be called at any time at 105 and Interest on 30 days' notice; further
more, the right Is reserved to call In and exchange the bonds at any time
before maturity for bonds bearing the same rate of interest "which may be
issued by a consolidated street railway company controlling by consolidation
or lease the street railway lines represented by the securities pledged." The
securities pledged consist of all the stock ($450,000) and the entire Issue
($300,000) of the Carbondale Railway Co. mortgage of 1900; also $498,700
out of the $500,000 stock of the Scranton & Carbondale Traction Co.;
$943,775 out of the $976,125 stock of the Scranton & Pittston Traction Co.;
likewise $60,000 out of the $355,500 bonds of the latter.

ROAD.
Scranton,
Owned— Miles.

Scranton Railway 41 .67
Leased— Miles.

Scranton & Pittston 12.51
Scranton & Carbondale 4.94 Total system 81.55
REPORT.—Now Included In report of American Railways Co.
OFFICERS.—Pres., J. J. Sullivan; V.-P., Henry J. Crowley; Sec. and

Treas.. C. L. S. Tlngley.—V. 78, p. 49, 989; V.81, p 1850; V 84. p. 1368.

(a) Carbondile Railway.—A trolley road.

This Is the old Carbondale Traction Co., which was sold at foreclosure
In 1900. The Scranton Railway Co. owns all the stock of the Carbondale
Ry.. also the $300,000 5 % gold bonds due June 1 1926. Road Is leased to
Scranton Ry. In 1909 increased stock from $450,000 to $486,000 and con-
solidated the Blakely & Dickson Trac. St. Ry., formerly owned by the
Scranton & Carbondale.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock auth, $486,000 ($50) $486,000
1st M, Carbondale Tractionl 1892 6 g J-J 150,000 July 1 1922

Co., c'&r, $150,000, gold (Interest at Central Trust Co., New York,
($500 and $1,000) J Trustee.

Carbondale R'way, 1st mort-1 1900 5 g J-D 300,000 June 1 1926
gage, $300,000, gold, regis- Unterest at American Rvs. Co., Philadelphia.
tered JGeo. L. Estabrook, Philadelphia, Trustee.
Bonds.— First mortgage of Carbondale Traction, due 1922, has a sinking

fund of $2,500 per annum after July 1 1895, but bonds cannot be called
The new bonds due 1926 have no sinking fund, but can be called at any
time at 105 and accrued Interest upon 10 days' notice.
ROAD.—System Includes 16.06 miles of road, beginning at Forest Citv.

Pa., and running through Vaudling, Rlchmondale, Wilson Creek, Simpson,
Carbondale. Mayfield, Jermyn, Archbald to Peckville, where it connects
With Scranton lines.—V. 69, p. 1061; V. 70, p. 75.

—Owns and operates all the street roads in and around city of
having an aggregate mileage as follows:

Lackawanna Valley Traction.. 3.94
Carbondale Railway 16.06
Pittston & Scranton St. Ry 2.22

(6) Scranton & Carbondale Traction.—A trolley road.
ORGANIZATION.—Chartered Feb. 23 1893. Leased to and operated

by the Scranton Railway Co., which owns all the stock.
STOCK AMD BONDS—Miles. Date. Interest. Outstanding. Maturity.

Stock $500,000 190 - .l" u
1st mtge, $1,000,000,1 5 1893 6 g J-J 150,000 Jan 1 1923

gold ($1,000) c* ^Interest at American Rys. Co.. Philadelphia.
Free of State tax. J Lackawanna T. & S. D. Co., Scranton Trustee.

Bonds for $100,000 are reserved for power plant, if required, and $750,000
for purchase of other railroads and new property.

ROAD.—Owns road extending from Scranton to Archbald, Pa., about
5 miles; connects with Carbondale Railway to Carbondal' .

(c) Scranton & Pittston Traction.—A trolley road.

ORGANIZATION.—Chartered Sept. 8 1893, and leased for 50 years to
Scranton Ry. Co.. which owns $966,425 of the stock and $60,000 of the
bonds. This co. owns the entire stk. of the Lack. St. Rv. Co., the Pittston
Jenkins & AvocaSt. Ry., the Pittston Sub. Pass. Ry. and the Stark Land Co.
STOCK AND BONDS—Miles. Date. Interest. Outstanding. Maturity

Stock (par $100) 15 $970,125
Mtge $525,000, g ($1.0001 15 1893 6 g A-O '355,500 Oct 1 1923.
and $500), c*. guar by (Interest at Union Trust, Trustee, Phlla. Nos.
Scranton Trust J 1 to 400 $1,000 each and Nos. 401 to 050 $500.
•Of the bonds outstanding $295,500 are guar, by the Scranton Ry.; the

remaining $60,000 are owned by the Scranton Ry.
ROAD.—Owns 12 ^ miles of track, uniting Scranton with Greenwood.

Mooslc, Taylorvllle, Avoca, Pittston and Readham.
EARNINGS.— Earnings are now included In Scranton Ry.
(d) Pittston & Scranton Street Rv.—A trolley road. Stock, $60,000,

all owned by Scranton Ry., by which road Is operated.

(e) Lackawanna Valley Traction Co.—A trolley road. Stock, $400,000;
bonds, 5115,000. Operated by Scranton Ry., which owns all the stock
and $112,500 of the bonds. Owns the entire stock of the Olyphant &
\\ Inton Trac. St. Ry., the Mt.Vernon El. St. Ry. and the Olyphant Sub.
Trac. Co.

FAIRMOUNT PARK TRANSPORTATION.
ORGANIZATION.—A New Jersey corporation formed In 1894. Charter

perpetual; license from Park Commission runs until July 24 1939. Owns an
electric railway in Falrmount Park. From Nov. 30 to May 1 operation Is

optional. Owns Woodslde Park. Road opened Nov. 1896.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($50) $1,847,404 See text.
1st mortgage, gold, $500,000,1 1897 5 g MS 500,000 Sept 1 1912

call 105 after Sept 1 1902(Glrard Trust Co., Philadelphia, Trustee.
($1,000) c'JAs to bonds of 1897 see V. 65, p. 620.

2d mortgage, $250,000, gold] 1900 5 g M-S 188,000 Sept 1 1912
($1,000) c»/Int. at Glrard Trust Co., Phlla., Trustee.

Bills payable Nov 1 1907 10,000

Bonds.—New 2d mtge. can be called on and after Sept. 1 1902 at 105 and
accrued Interest on 30 days' notice.

Dividends.— First dividend paid Dec. 1 1897, 2%. None since.
ROAD.—8.47 miles of track In West Park and East Park; crosses Schuy -

kill River on a steel bridge. Ralls are 90 lbs. 20 closed, 50 open cars.
EARNINGS.—Year ending Oct. 31 1908, gross, $145,543; net, $75,862;

charges, $47,540; surplus, $28,321; net profits Woodside Park, $3,375.

OFFICERS.—Pres., C. E. Piatt: V.-P . J. R. Jones; Sec. and Treas.,
W. C. Martin: Rlgde Ave.. Bank Building, Philadelphia —V. 65, p. 620;
V. 70, p. 686; V. 71, p. 683; V. 87, p. 1605.

NEW YORK-PHILADELPHIA CO.
Receivership.—Company defaulted in 1908 In payment of coupon. On

Feb. 21 1908 U.S. Circuit Court Judge Lannlng appointed J. Kearney Rice
of New Brunswick receiver. Bondholders' committees have been formed.
V. 86-, p. 795, 1284, 1467.

ORGANIZATION.—Incorporated In New Jersey, and owns the entire
capital stock of the Trenton & New Brunswick RR. and the N. J. Short
Line RR. and a majority (about two thirds) of the stock of the Camden <St

Trenton Ry. By this ownership and a perpetual traffic contract with the
Public Service Corporation for terminals in Jersey City, sought to run
electric cars between New York and Philadelphia.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000.000 $1,000,000
1st trust mtge. $4,000,000,1 1905 5 g MS 600,000 1935
gold ($500 and $1,000) /Guaranty Trust Co.. New York, Trustee.
Bonds.—Are redeemable at any time at 105 and Interest. They are

secured by deposit of a majority of the stock of the Camden & Trenton Ry.
and the entire stock of the Trenton & New Brunswick RR. and the New
Jersev Short Line RR. Interest payable In New York and Philadelphia.
—V."85, p. 1210, 1270, 1519; V. 86. p. 53, 229, 481; 548. 795. 1467.

(1) New Jersey Short Line RR.
Receivership.—On Feb. 21 1908 Judge Lannlng apDointed David F. Car-

ver of Newark as receiver. Int. due April 1908 on bonds was defaulted.
See remarks above concerning protective committees.
ORGANIZATION.—Stock all owned by the New York Philadelphia Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $3,000,000 ($100) $2,100,000
1st mtge, $2,500,000, gold) 1904 5 g A-O 1,750,000 Apr! 11934

($500 and $1,000) /Finance Co. of Pennsylvania, Phlla., Trustee.
Bonds.—No sinking fund and are not subject to call. $750,000 are re-

served for the acquisition of additional properties.
ROAD.—Was to construct a double-track road 20 miles in length (4G

miles of track) on private right of way from New Brunswick, where connec-
tion Is made with the Trenton & New Brunswick RR., to Elizabeth, there te
connect with the Public Service Corporation , and thus form part of a through
line from New York to Philadelphia. Pending completion, cars have been
operating between New Brunswick and Elizabeth by way of Bound Brook
—V. 86, p. 548, 795.

(2) Trenton & New Brunswick RR.—Trolley.

Default.— Interest due Jan. 1 1908 on the $1,000,000 1st mtge. bor-Os
was defaulted. V. 86, p. 230.

Receivership.—On Feb. 21 1908 Judge Lannlng appointed David F. Carver
of Newark receiver.

ORGANIZAT'ON.—Incorporated In New Jersey on Dec. 10 1901, unde*
the General Railroad Law. Entire capital stock Is owned by the New York-
Phlla. Co. and road forms part of the through line from New York to Phila.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($100) $1,000,000
1st mtge, $1,000,000, gold] 1901 5 g J-J 1,000,000 Jan 1 1932

($500 and $1,000) c*( Finance Co. of Pennsylvania. Phila.,Trustee.
Bonds.—No sinking fund and cannot be called.
EARNINGS.— For calendar year 1908, gross, $59,637: expenditures for

operation, &c. S38.487.
ROAD.—Owns about 25 miles of standard-gauge track betw jen Trenton

and New Brunswick, over private right of way.—V. 78, p. 230; V. 79, p.
2087: V. 80, p. 164: V. 86, p. 230, 548, 795.

(3) Camden & Trenton Railway.—Trolley.

Receivership.—On Feb. 18 1908 at Trenton, N. J.. Vice Chaneello.
Walker appointed Wilbur F. Sadler Jr. of that city receiver on application
of former President Henry V. Massey, a shareholder. Bill of foreclosure
has been filed by Provident Life & Trust Co. The company defaulted
Nov. 1 1907 in payment of interest on its $710,000 1st mtge. bonds,
and the interest due Jan. 1 1908 on the $622,500 gen. mtge. bonds was
also d,f mltid. See V. 86, p. 228. F.jr Inf rmationconc rnlhg 1st mort-
gage bondholders protective committee, see V. 86. p. 601, 1528. For pre
tectlve committee representing gen. mtge. bondholders, see V. 86, p. 1284
On Aug. 22 1908 application to Issue receiver's certificates was denied.
V. 87, p. 225, 543.

ORGANIZATION.—Incorporated In New Jersey on Dec. 15 189
» bout two-thirds of the stock Is owned by the New York-Philadelphia Co
and road forms part of the New York- Philadelphia through line.

Owns 395 out of 400 shares (par $50) of the capital stock of the Clnna-
mlnson Electric Light, Power & Heating Co. of Rlverton, N. J., which sup-
plies the towns of Beverly, Delanco, Riverside, Rivcrton and Palmyra with
light. Also owns 1,362 shares (par $10) out of 1,600 shares of the capital
stock of the Boidentown Electric Light & Motor Co., which supplies light

to Bordentown and vicinity. The bonds below, besides being secured by
mtge. on the road between Camden and Trenton, are further secured by a
deposit of the holdings of the stock of these two companies. Leases the
Trenton Terminal RR.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock, full paid ($10) $1,750,000
1st mtge, gold. $750,0001 1899 5 g M-N 710,000 Nov 1 1929

($500 and $1,000). c'/Provldcnt Life & Trust Co., Phlla., Trustee.
1st gen'l mtge, $1,750,0001 1901 5 g J-J 62.'' 500 July 1 1931

($500 and $1,000). gold.c*) Provident Life & Trust Co.. Phlla.. Trustee.
Car trust certificates 3i> PO"
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Bonds.—Of the $750,000 bonds, $40,000 are reserved (uncertified) to re-
tire like amount of bonds of the Clnnamlnson Electric Light & Power Co
due April 1 1914. V. 70, p. 279.

Of the $1,750,000 Issue, $750,000 are reserved to retire above outstanding
prior liens and the remaining $377 ,500 Is held for extensions at not exceeding
$40,000 per mile in Trenton and Camden and not exceedin- ~''0,000 per
mile outtlde those cities.

EARNINGS.—For cal. year 1908, gross, $150,733; expenditures for op-
eration, superintendence and management during year, $110. 3j3.
ROAD.—Comprises the elsctrlc-llgbt plants and an miles of road between

Trenton and Rlverton (where connection Is made with Camden & Suburban
Ry. tracks). By a contract between this company and the Camden & Sub-
urban, the Camden & Tren. Ry. cars run direct to the Philadelphia Ferry at
Market and Federal streets, Camden.—V. 86, p. 228, 479, 601. 793, 856,
1284, 1528; V. 87, p. 225. 543. 1418.

PHILADELPHIA & WEST CHESTER TRACTION.—A trolley road.
The Eastern Securities Co. has acquired control.

ORGANIZATION.—Chartered in Pennsylvania on April 24 1895. Mu-
nicipal franchises are perpetual. In 1898 acquired control of the Phlla. &
West Chester Turnpike Road Co., which in turn controlled the Delaware
County Passenger RR. Also controls the Phlla. Castle Rock & West Ches-
ter Passenger Ry. Co. In Jan. 1902 leased the Ardmore & Llanerch St.
Ry.. a line between the points named, 31-3 miles; it has no bonds or other
debt. Rental is 5 % on the outstanding stock ($300,000 auth., $280,400
outstanding) and payment of taxes and organization expenses. Leases
the Philadelphia & Garrettford St. Ry. (which It also controls) at 5 % on
stock and Interest on bonds.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 (par $50).. . . $878,000 See earn'gs
1st M, $400,000, gold, subject f 1898 5 g J-J 400,000 Oct 1 1918

to call at 105 after Oct 1 '99JInt. at Glrard Trust Co., Phlla., Trustee.
Mtge. bonds. $1,000,000, goldl 1904 4 g J-J 534,000 Jan 1 1954

($1,000) _.c*JInt. at West End Tr. Co.. Phlla., Trustee.
Phlla & Gar 1st M. $3,000,-1 1905 5 g F-A 752,000 Aug 1 1955

000, gold ($1.000) c|Int. at West End Trust Co., Phlla., Trustee.
Bonds.—$466,000 of the 4s of 1904 are reserved to retire $400,000 1st mtg.

bonds. Bonds of either Issue can be called at any time at 105 and interest;
no sinking fund. The Phila. & Gar. bonds can be called at 105 and Interest
on any Interest day.
EARNINGS.—For year ending Nov. 30 1908, gross, $286,441; net.

$130,479; fixed charges, $110,004; surplus, $20,475.
ROAD.—Operates about 30 Y2 miles from the new Union Station of the

Philadelphia Rapid Transit at 69th and Arch sts., Philadelphia, to West
Chester, of which 7.07 miles Is leased. Leases Philadelphia & West Chester
Turnpike Road Co. for 999 vears from 1895. Also Ardmore & Llanerch.
3 1-3 miles, and Philadelphia & Garrettford, 3.16 miles. Total, 37.29
miles. Gauge. 5 ft. 2 H In.; 58, 60 and 70-lb. T rail. 39 cars.

OFFICERS.—Pres., A. Merrltt Taylor. 610 Arcade Bldg.. Phila.; V.-P..
W. S. Taylor; Sec. H. H. Aikens; Treas., C. L. Rihl; Auditor, H. F. Sieber.
Office, Upper Darby, Del. Co.. Pa.—V. 81. p. 727, 1551; V. 84, p. 1552.

RAILWAYS COMPANY GENERAL.
ORGANIZATION.—Incorporated at Trenton. N. J., Aug. 25 1899. Is

empowered to build, lease, sell, purchase and operate street railways, elec-
tric light, gas, illuminating plants and water works, and also to acquire or
dispose of the securities of the same. Stock auth., $500,000, shares $10; all

Issued. Is listed on the Philadelphia Stock Exchange. Stock was origi-
nally $10,000,000 (par $5) auth. and $1,500,000 outstanding, but was re-
duced in Oct. 1901 to $1,200,000 (par $10) by vote of the stockholders.
V. 73, p. 338. In Sept. 1905 amount was again reduced, this time to
$900,000 (V. 81, p. 841), and in Sept. 1906 was further reduced to $700,000.
V. 83, p. 752. Stock was again reduced in Dec. 1908 to $500,000. V. 87.
p. 1664; V. 88, p. 53. Control passed in Nov. 1902 to parties represented
by President Dick. In Dec. 1905 sold Its holdings in the stock of the Michi-
gan Trac. Co. and the stock and bonds of the Elmlra & Seneca Lake Ry.
The following shows the securities held Sept. 1908:

Total Issue. Owned.
Lewlsburg Milton & Watsontown Passenger (stock)... $150,000 $150,000
Lewlsburg Milton & Watsontown Passenger 5s 230,000 230,000
Montoursville Klcctrlc Light (stock) 10,000 10,000
Montoursvtlle Passenger Ry. Co. 5s 75,000 75,000
Montoursville Passenger Ry. Co. (stock) 75,000 75.000
Michigan Traction Kxtcnslon Co. 5s 500,000 500,000
REPORT.—For years ending June 30: Income from dividends on stocks

and Interest on bonds of subsidiary companies. In 1908, $167,072; In 1907,
$171,019; salaries, rents, taxes. &c, In 1908. $15,814; In 1907, $8,628:
balance, surplus, in 1908, $151,258; in 1907, $162,391. Surplus in 1908
after charging off depreciation, $5,679.
OFFICERS.—Pres., T. D. Rhodes: V.-Ps.. F. J. Llsman and E. R. Dick;

Sec. and Treas.. H. C. Winchester; Asst. Treas.. L. D. Maltble.—V. 85,
p. 601, 718; V. 87. p. 811. 1664; V. 88, p. 53.

(1) Lewlsburg Milton & Watsontown Pass. Ry.—Trolley.
ORGANIZATION.—Chartered Sept. 3 1897. Commenced operations In

Feb. 1898. Railways Company General owns all stock and bonds.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $150,000 ($50) $150,000
1st mortgage $230,000 goldl 1907 5 g J-J 230.000 July 1 1937

($1,000) c* /Interest at N. Y. Trust Co.. N. Y.
EARNINGS.—For fiscal year ending June 30 1908 were: Gross, $28,546;

net after taxes, $6,312: Interest, $9,500; deficit, $3,188.
ROAD.— 10 miles of track between points named In title.

OFFICERS.—Pres., T. D. Rhodes; V.-P., E. R. Dick: Sec. and Treas.,
H. C. Winchester; Asst. Sec. and Treas., L. D. Maltble; Supt., Richard
Barrett.

(a) Milton Electric Light & Power Co.
ORGANIZATION.—Chartered under the laws of the State of Pennsyl-

vania Feb. 8 1892. Purchased the plant and franchises of the Thomson-
Houston Electric Light Co. Authorized capital. $40,000. which was re-
duced to $27,750 Dec. 15 1896, all of which Is owned by the Lewlsburg
Milton & Watsontown Passenger Ry.
EARNINGS.—Gross earnings year ending June 30 1908. $22,006; opcr.

expenses and taxes, $22,484; deficit, $478.

(2) Montoursville Passenger Railway.—A trolley road.
ORGANIZATION.—Chartered In Pennsylvania June 28 1897. Com-

menced operations Dec. 16 1897. The entire stock and bonds are owned by
the Railways Company General. Stock authorized and Issued, $75,000.
Funded debt authorized and Issued, $75,000, 5% 30-year gold bonds
dated Aug. 1 1898, interest J&J. Operates 5 J^ miles of track from Williams-
port to Montoursville, Pa.
EARNINGS.—For fiscal year ending June 30 1908 were: Gross, $21,934:

net, after taxes, $3,885: fixed charges, $3,125; surplus. $760.
OFFICERS.—Pres., T. D. Rhodes; V.-P., E. R. Dick. New York; Sec.

and Treas., H. C. Winchester, 30 Broad St., N. Y.; Asst. Sec. and Treas.,
L. D. Maltble; Supt., Richard Barrett.

(3; Montoursville Electric Light Co.
ORGANIZATION.—Chartered under the laws of the State of Pennsyl-

vania Sept. 3 1897. Capital stock, $10,000, all owned by the Rys. Co. Gen.
EARNINGS.—Earnings year ending June 30 1908, gross, $7,531; oper.

expenses and taxes, $8,251; deficit, $720. ,

PHILADELPHIA RAPID TRANSIT.—Controlled by the WIdener
syndicate.

Incorporated In Pennsylvania on May 1 1902 to take over under lease the
Union Traction Co. for 999 years from July 1 1902, and to acquire and hold
shares of other corporations. (For terms of lease, see Union Traction be-
low.) The Rapid Transit Co. acquired numerous franchises for new roads
obtained by the Mack- Foerderer syndicate In 1901. In June 1003 the Mar-
ket St. Elev. Pass. Ry., with $5,600,000 authorized capital stock, was
formed to absorb a number of these franchises. V. 76, p. 1301. In June
1903 the Rapid Transit Co. obtained from the Philadelphia City Councils
other valuable franchises for new lines. In April 1906, however, an agree-
ment was entered Into with the city relinquishing nearly all the rights to the
franchises of 1901 and 1903, and the whole matter of the company's fran-
chise rights was readjusted on a new basis. See V. 82, p. 693, 870.
• Subway has been built In Market St. from 23d St. to Delaware Ave.;
elevated structure on Market St. west of the Schuylkill River, and onlDela-
ware Ave. from Market St. to South St. V. 74, p. 528, 989; V. 76, p. 1301;
V. 81, p. 265. In March 1907 began operating on that portion of the ele-
vated from the Schuylkill River west to the Upper Darby terminal station,
a distance of about 4 miles. V. 84, p. 571. On Aug. 3 1908 the entire
subway from 2d St. to 23d and Market St. was placed In operation, thus

completing line through to 69th St. V. 87, p. 347. On Oct. 6 1908 ele-
vated line on Delaware Ave. to South St. Station was placed In operation,
completing entire line. V. 87, p. 936.

In July 1902 acquired all the stock of the Doylestown & Willow Grove
Ry. Co. Also owns entire stock of the Phlla. & Wil. Grove Trac. Co. and
entire stock ($10,000) of the Real Estate Holding Co.. which owns property
of an assessed/value of $463 ,850

.

On July 1 1906 the Phlla. Morton & Swarthmore Ry. and the Media Mld-
dletown Aston & Chester Elec. Ry. were consolidated, forming the Darby
AieUla & Chester Ry. The new company, embracing zi> miles of track, was
thereupon leased to the Phlla. Rapid Transit Co. for 999 years, rental being
$8,500 for first year, $17,000 for second and third years, $25,500 for fourth
year. X31.000 for fifth year and $42,500 for sixth year and thereafter.
With Aug. 1 1906 the Rapid Transit Co began to sell passengers 6 tickets

for 25 cents. V. 82, p. 1439. In Oct. 1908 company sought to make these
tickets non- transferable and to restrict their use to the purchaser (V. 87,
p. 936), but in Nov. 1908 abandoned all restrictions again. V. 87, p. 1301.
On May 18 1908 company put into force a rule allowing transfers only upon
payment of full 5-cent cash fare. V. 86, p 1160. On Jan. 27 1908
Common Pleas Court No. 2 sustained company in this rule In a test suit
orought by city. V. 88, p. 296.

Adjustment of Relations with City.—On Feb. 18 1907 the board of direc-
tors accepted the plan submitted Jan. 1907 by the Retail Merchants' Asso-
ciation of Philadelphia for a readjustment of the relations between the city
and company. The plan confers upon the city the right to purchase at any
time after June 30 195 7 all leases, franchises and property of the company at
the company's actually paid-in capital, $30,000,000. The city is to have
the right to assign or sell this option. Furthermore, a sinking fund is to be
established, to be taken out of the gross receipts of the company, which,
calculated at 4%, will amount to at least $30,000,000 at the expiration of
50 years, to enable the city to acquire the property at that time. Another
feature In the arrangement Is that, beginning with Jan. 1 1907, the city Is

to share equally In the net profits after stockholders have received lawful
Interest on the capital Invested by them. All franchises for further surface,
elevated or underground railroads within the city are to be first offered the
Phila. Rapid Transit Co. under terms of this contract. The city is also to
have three members on the board of directors. The present rate of fare Is

not to be changed except with the consent of both parties. As part of the
arrangement, the Rapid Transit Co. agreed to call the $12,000,000 then still

due on its stock at the rate of $3,000,000 every six months, the money to be
used to give increased and improved service. For further details of plan,
see V. 84, p. 451. 1552. An ordinance embodying the above features was
passed by the Phila. City Council on June 20 1907 (V. 84, p. 1488) and rati-
fied by the company July 18 1907. On July 29 1907 directors called for
payment the final assessment of $15 a share on stock, pavable in two In-
stallments, $7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. V. 85. p. 284, 1402.

In June 1908 the City Councils approved the company's proposition to
pledge Its assets to secure a $5,000,000 loan, the present issue not to exceed
$2,500,000. V. 86, p. 1530. Stockholders Sept. 16 1908 approved propo-
sition. See V. 87, p. 740. In Oct. 1908 stockholders of Union Trac. Co.
and the Phila. Trac. Co. approved the use of securities (see V. 87, p. 813,
1161), owned by them assecurty for the fnew loan, and the $5,000,000
collateral trust mortgage shown below was thereupon authorized. Pro-
vision has been made for exchange of new bonds for the coll. trust bonds
due 1917 of Phila. Traction Co., bond for bond. V. 88, p. 376.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $30 ,000,000 ($50) J 600 ,000 shares 1

1 Full pa , ]

Coll trust mtge $5,000,000 f 1908 5 g F-A $2,500,000 Feb 1 1957
($1,000) gold c {Int. at Penn. Co. for Ins. on Lives & Granting

(.Annuities, Philadelphia, trustee.
Market St El 1st mtge $10,-1 1905 4 g M-N $10,000,000 May 1 1955

000,000 gu gold($l,000).c*JInt. at Land Title & Trust Co., Phlla.. Trus.
Darby Media & Ches 1st mtge f 1906 4^ ?J-J 865,000 July 1 1936

$1,500,000 ($1,000) gold_ cllnt. at Land Title & Trust Co.. Phila., Trust
Stock was listed on the Phlla. Stock Exchange In July 1902 and in Feb.

1905 on N. Y. Stock Exchange, A second call of $5 was made on the shares.
payable July 6 1903; a third for $6, payable Jan. 20 1904; a fourth for $5,
payable Jan. 20 1905; a fifth for $5, payable July 10 1906; a sixth for $5,
payable Dec. 10 1906; a seventh, payable May 6 1907; an eighth, for $7 50.
payable Sept. 9 1907, and a ninth, for $7 50, payable Sept. 8 1908, making
$50 (all) per share oald In.

Bonds.—Collateral trust bonds are secured by deposit with trustee of
securities owned by Phlla. Rapid Transit and also securities of Union Trac.
Co. and Phila. Trac. Co.: entire issue subject to call at 105 on 6 weeks' pub-
lished notice. Asinkingfund, which will retire all bonds by Feb. 1 1957 be-
gins operations Feb. 1 1912. The Market St. Elev. Ry. bonds cover the subway
and the elevated road on Market .St. See V.80, p. 652. They are guar.,
prln. & Int., by endorsement by the Phlla. Rap. Tran. Co. Are subject
to call on any Interest date at 102 H and Int. The syndicate purchasing the
bonds was In March 1907 closed. V. 84, p. 749; V. 86, p. 547. The Darby
Media & Chester Street Rv. bonds are guaranteed, principal and Interest,

bv endorsement bv the Philadelphia Rapid Transit Co. Can be called at
102 >4 and Interest on or after July 1 1916.

ROAD.—Total trackage. Including all lines leased and operated, 619.95
miles. Owns 3,879 cars.

ANNUAL REPORT.—Fiscal year ends June 30. Annual report for
1907-08 was given In V. 87. p. 738.

1907-08. 1906-07. 1905-06. 1904-05.
No. pass, carried 512,869.023 492,137,038 448,576,785 402,893,245
Gross earnings $18,300,080 $18,095,503 $17,483,414 $16,188,645
Operating expenses 9,794.508 10,095,097 9,153,603 8,183,437

Net earnings $8,505,572 $8,000,405 $8,329,541 $8,005,208
Oth. Income, Int., &c... 257,422 245,188 193.103 185,980

Total net Income $8,762,994 $8,245,593 $8,522,644 $8,191,188
Taxes and licenses a$l,394,127 $1,120,683 $1,075,216 $966,535
Union Traction dlv ... (5)1,500,000 (5)1,500,000 (4)1,200,000 (4)1,200,000
Fixed charges... 65,960,916 5,988,958 5,943,432 5,916,443

Surplus $92,049 def.$364,048 $303,996 $108,210

a The Item of "taxes and licenses" includes the $500,000 which the com-
pany now pays annually to the City of Philadelphia In lieu of paving, li-

censes on cars, &c. Cost of paving In previous years was included in oper-
ating expenses. 6 Does not Include Interest on the $10,000,000 Market St.
Elev. 1st M., as the line was not completed until after the close of the fiscal

year.

OFFICERS.—Pres., John B. Parsons; V.-P., George D. WIdener; 2d
V.-P..Charles O. Kruger; 3d V.-P.. Alex. Rennlck; Sec. and Treas.. R. B.
Seltrldge; Asst. Sec. and Asst. Treas., John B. Peddle; Comp., Alex.
Rennlck. all of Philadelphia.—V. 83, p. 38. 324, 563. 688, 750. 819, 1171,
1229, 1291, 1412, 1471; V. 84, p. 451. 571, 749. 804, 868. 1114. 1248.
1488. 1552; V. 85. n. 42, 222. 284, 346. 655. 718. 723. 1402: V. 86 n.

1160, 1467, 1530. 1590: V. 87, p. 97, 286, 347, 481, 615, 738, 740, 813, 936,
1160, 1301. 1534; V. 88, p. 296. 376.

(1) Doylestown & Willow Qrove Ry. Co.—A trolley road.

In July 1902 was acquired by the Philadelphia Rapid Transit through
purchase of the entire capital stock ($500,000) for $20,000. The Rapid
Transit Co. guarantees Interest on the bonds. See V. 79, p. 1331.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $500,000 ($50) $500,000
1st mtge $500,000 ($1,000)1 1900 4 g J-D 500,000 June 1 1930

gold guar. c*/Land Title & Trust Co.. Phlla., Trustee.
ROAD.—Owns and operates 13 miles of road from Doylestown to Willow

Grove, running over the old turnpike, between those places, which Is leased
for 999 years.
EARNINGS.—Included In Phlla. Rapid Transit Co.—V. 79, p. 1331.

(2) Twenty-Second Street & Allegheny Ave. Passenger Ry.
ORGANIZATION.—Formed In 1903 and merged the old Twenty-second

St. & Allegheny Ave. Pass. Ry. Co. (chartered 1890), the Falrmount &
Frankfort Ry. Co., Fisher's Lane Ry. Co., Llndley Ave. Ry. Co , Chelten
Ave. Pass. Ry. Co , Germantown & Falrmount Ry. Co. and the Phlla. &
Trenton Rapid Transit St. Ry. Co. Is leased to the Phlla. Rapid Transit
Co. for 6 % per annum on paid-in capital.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1,302,000 ($50) f 26,040 sh. 1

\ $25 paid. J

Due lessee June 30 1908 767,500 -

ROAD.—Operates about 39 miles of track.
Treasurer, John B. Peddle.
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(3) Philadelphia & Willow drove Street Ry.Co.
ORGANIZATION.—Is a consolidation In 1904 of the Phlla. & Willow

Grove Street Ry and the Glenslde & WUow Grove Street Ry. Entire
stock is owned by the Phlla. Rapid Transit Co.. which guarantees the bonds,
prtn. & Int., by endorsement See guar. V. 79, p. 904.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $1,000 ,000.- - $1,000,000
1st mtge $1,000,000 guar gold 1 1904 4'A g J-J 1,000,000 July 1 1934

($1,000) c*/Int. at Land Title & Tr. Co., Phlla., Trustee.
Bonds.—Bonds are subject to call on any Interest date at 105 and Interest

upon 30 days' notice. A sinking fund begins after 5 years; of $10,000 per
annum for five years, $15,000 per annum for following 5 years, and $20,000
per annum for the ensuing 15 years. See V. 79, p. 904.

ROAD.—Operates a double-track road from Intersection of Weaver St.

or Cherry Lane with Montgomery County line to Willow Grove Park. To-
tal. 17 miles of track.—V. 79. p. 904, V. 81. p. 32.

(4) Darby & Yeadon Street Railway.
ORGANIZATION.— Entire stock ($5,000) Is owned by the Philadelphia

Rapid Transit Co.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock all owned by Phlla. Rapid TransitCo.

1st mtge $200,000 gold guar\ 1904 A\i g J-D $200,000 Dec 1 1934
($1,000) c*J int. at Land Title & Tr. Co., Phlla., Trustee.
Bonds.—Are guaranteed, priii. & int., by endorsement by the Phlla. Rap,

Tran. Co. Are subject to call on any interest date at 105 and interest.

ROAD.—Comprises a line from the Philadelphia County line to Darby,
2 'a miles.

UNION TRACTION.—A trolley road.

Lease.—The Union Traction Co. has been leased for 999 years from July
1 1902 to the Philadelphia Rapid Transit Co. Lease rental (payable in

gold) is $900,000 per annum (equal to 3 % on the face value of the $30,000,-
000 stock) for the first two years, $1,200,000 per annum (equal to 4 % on
stock) for the next two years, $1 ,500,000 per annum (equal to 5 % on stock)
for the next two years and $1,800,000 per annum (equal to 6% on stock)
thereafter. The stockholders of the Union Traction Co. were given the
right to purchase 150,000 shares of the new Rapid Transit Co. stock. V. 74,
p. 989. Included all the leading street passenger railway lines within the
city of Philadelphia at the time. Union Traction shareholders in Oct. 1908
gave their assent to the use of certain securities owned by the Union Trac.Co.
to be pledged as collateral for the $5,000,000 loan of the Phila. Rap. Transit
Co. V. 87, p. 1161.

ORGANIZATION.—Chartered Sept. 13 1895, and acquired on or about
Oct. 1 1895 all the shares of the Electric Trac. and People's Trac. compa-
nies, in place of which were Issued collateral trust certificates secured by the
shares placed in trust. In 1896 leased these properties for 998 years and 3
months from July 1 1896. On Oct. 1 1895 leased for 999 years the Phila-
delphia Traction at 8 % on Its capital stock and has "assu-ned" Its 4 %
collateral trust bonds. V. 61, p. 663. Leases (from Jan. 1 1898) Heston-
vllle Mantua & Fairmount Passenger Ry. for 999 years at 6 % on preferred
And 4% on common stock. See V. 66, p. 236. The Lehigh Ave. Ry. Co.
($600,000 stock) was also leased for 999 years from July 1 1899. See terms
of consolidation, &c, in statements for the constituent companies and V.
01, p. 152, 197. 283, 663. The Philadelphia Rapid Transit now operates
the road.

Int. or OuU Maturity or
STOCK AND BONDS— Date. Dividends. standing. last dividend.

Stock, $30,000,000 (pari /600.000 shares. 1

$50) ) J-J l$17.50 paid In. J Jan. '09, 3%
Trust Co. certificates! 1895 4 g A-O 29.730.114 red.aft. Oct. 1 '45

gold, guar. p. & 1. by/ Interest at Pa. Co. for Ins. on Lives & Granting
Union Tr Annuities, trustee.

Collateral trust first mortl 1902 4g J-J 1,436,000 July 11952
SI 500 000 p-old I Land Title & Trust Co. PhlladelDhla Trustee.

rust certificates.—The trust certificates are not tne direct obligations
of the Union Traction Co., but were issued by the Pa. Co. for Ins. on Lives
A Granting Annuities to pay for the shares of the Electric and People's Trac-
tion companies purchased and are secured by a deposit with the Trust Co.
of all the shares of the stock of the Electric Traction Company and the
Peoples' Traction Company thus acquired. See description of certificates
In V. 64, p. 135. They are guaranteed, principal and interest, by the Union
Traction Co. and are redeemable at the option of that company on and after
Oct. 1 1945.

Collateral Trust Bonds.—The collateral trust bonds were Issued to fund
the floating debt and are secured by the deposit of the 35,000 shares of the
common stock of the Hestonvllle Mantua & Fairmount Pass. RR. Subject
to call at 105 and accrued interest; $64,000 has been retired by sinking fund.

OFFICERS.—Pres., John J. Sullivan; 1st V.-P., Chas. E. Heed; Sec. and
Treas., A. D. Hallman; Asst. Sec. and Treas., Jno. B. Peddle.—V. 75.
p. 31, 609, 1255; V. 87, p. 814, 937, 1161.

LINES CONTROLLED BY UNION TRACTION CO.

(1) Catharine & Bainbridge Streets Ry.—A trolley road.

ORGANIZATION.—Incorporated May 14 1889, and leased to the Phila-
delphia Traction Mar. 1 1890 for 99 years, and since Oct. 1 1895 operated
by the Union Traction Company; In Sept. 1895 term of lease was Increased
from 99 to 999 years and stock from $150,000 to $400,000 (all owned by
Union Traction Co.); rental is $24,000 yearly, besides Interest and taxes.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock (par $50) 6% M-S $400,000 See text.
First mort. $150,000 ($l,000)c 1890 5x A-O 150,000 Apr. 1 1920
Due lessee July 1 1908 234,698 ._

Interest at Land T. & T. Co., Trustee, Penn. Co. for Insur. on Lives, etc.
Dividends.—Dividends of 6 % are paid-.
ROAD.—The road aggregates 5.40 . miles of track.

(2) Citizens' Passenger Railway.
ORGANIZATION.—Incorporated Mar. 25 1858. Leased to Frankford

& Southwark Passenger Railway Company Apr. 1 1892 for 999 years; ren-
tal now $140,000 per annum, equal to 28 % on stock, or $14 per $50 share.
This lease was assumed by the Electric Traction Company July 1 1893. The
Union Traction now operates the road.

STOCK AND BONDS— Miles. Interest. Outstanding. Maturity.
Stock $500,000 ($50) 11 28%Q-J See text. See text.

Stock paid in $192,500; $20 on 8,500 shares and $15 on 1,500 shares.
Road. Columbia Avenue to Mifflin St., 11 miles of track.

(3) Continental Passenger Railway.—A trolley road.

ORGANIZATION.—Incorporated Sept. 3 1873. Leased Jan. 1 1880.
to Union Passenger Railway Company for 99 years at rental of $6 per share
per annum, interest, taxes and operating expenses; lease assigned to Phila-
delphia Traction Company June 30 1884. Operated by Union Traction
Company since Oct. 1 1895. Stocks owned, per balance sheet July 1 1906,
$600,000.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
/20.000 shs., 1

Stock (par $50) __ $6 J-J [ $29paldin. ] Seetext.
First mort., $500\ 1879 6% J-J $280,000Julv 1 1909
and $1,000 c. J Interest at Land T. & T. Co. Philadelphia, Pa.
Due lessee for additions July 1 1908, $672,260.
Bonds are subject to drawings of $20,000 Dec. 1 yearly. First mtge.

extended to July 1 1909. Trustee Land Title & Trust Co. Own 12.643
miles of track.

(4) Electric Traction.

—

ORGANIZATION.—Incorporated May 8 1893 and acquired control of
the Citizens' Passenger Ry., the Frankford & Southwark Passenger Ry.
And the Second & Third Street Passenger Ry. On July 1 1896 leased for
999 years the Citizens' Clearfield & Cambria St. Ry., the Citizens' East End
St. Ry., the Brown & Parrish St. Ry., and the Citizens' North End St. Ry.

In 1895 the Union Traction Company acquired all the stock at the rate of
$85 per share for each share on which $50 had been paid on and $70 per
share for each share on which $30 had been paid, the Pennsylvania Co. for
Insurances on Lives & Granting Annuities issuing therefor its guaranteed
trust certificates. On July 1 1896 the Union Traction Co. leased the prop-
erty for 998 years and 3 months. See V. 61, p. 197, and also "Union Trac-
tion."
STOCK AND BONDS— Par. Dividends. Issued. Outstanding.

Stock (part $30 paid) $50 $8,297,920
Stock authorized, 175,000 shares of $50 each; issued, 152,396 shares of

$50 paid and 22,604 shares of $30 paid, making total $8,297,920.
ROAD.—Operates 13„.56S miles of track. Rail 90 lbs.—V. 63. p. 557.

(5) Empire Passenger Railway.—A trolley road.
ORGANIZATION.—Incorporated Feb. 10, 1869. Leased Dec. 26 1873

to Citizens' Passenger Railway Company and the Seventeenth and Nine-
teenth Street Passenger Railway Company for 999 years. Transferred Oct.
1 1895, along with all right to dividends on 6,100 shares of Its stock (then
held by the Union Passenger Railway Co. as trustee and lessee), by lease
of Philadelphia Traction to the Union Traction Co. Dividends are $1 50
per $50 share each June 30 and Dec. 30—that is, arc 6% per annum.
STOCK AND BONDS— Date. Interest. Outstanding. Maturtly.

Stock (par $50) (All owned by Phlla. Trust.) $600,000
First mort. goldl 1900 3^g. J-J 200,000 Mar. 1 1930

$200,000 ($500). c.J Land Title & Trust Co., Philadelphia, Trustee.
Bonds.—The new S'As were Issued to retire a like amount of 7s du •

July, 1900.
Due lessee company for additions July 1 1908, $705,715.
ROAD.—Op rat s 12.25 miles of track.—V. 70, p. 1150.

(6) Frankford & Southwark Passenger Railway

—

ORGANIZATION.—Incorporated Apr. 4 1854. Acquired stock of
Lombard & South Streets Passenger Railway in 1890. Leased to the
Electric Traction Co. for 999 years from July 1 1893, dividends for the sev-
eral years named below being guaranteed per share:
1st 2d 3d 4th 5th 6th 7th 8th 9th 10th & after.
$12 $12 50 $13 $13 50 $14 $14 50 $15 $16 $17 $18
STOCK AND BONDS— Miles. Date. Interest. Outstanding. Last div.AC.

Stock (par $50) 45 Q-J $1,875,000 Seetext.
Debt of Controlled Lines (assumed by Electric Traction Co.) •

Lombard* South Sts.l 10 1881 3^ J-D $150,000 Dec. 11951
Pass. 1st M. ($500 interest at Real Estate Title Insurance & Trust Co.,
& $1,000) cj Trustee.

West End Pass. Ry.,1 9 1875 4 A-O 132,100 Oct. 11935
mtg.ext. $150,000 ^Phila. Trust S. D. & Ins. Co., Trustee.
($100 & $500). -c.J Int. at Land Title & Trust Co.
Interest on all loans payable by Elec. Tr. Co., 421 Chestnut St., Phlla.
The Lombard & South Sts. Pass, issue of $150,000 was originally 5%,

but was called at maturity and then extended for 50 years from Dec. 1 1901
at 3H %• The West End Pass. Ry. mort. matured Oct. 1 1905 but was
extended for 30 years at 4%. V. 81, p. 156.
ROAD.—Controls 80 "6 miles of track, acquired as follows:

Frankford & Southwark Passenger Railway .- 48.128 miles.
Lombard & South Streets Passenger Railway 25 692 miles.
Lehigh Avenue Railway 5 202 miles.

(7) Germantown Passenger Railway.—A trolley road.

ORGANIZATION.—Incorporated Apr. 21 1858. Leased Oct. 1 188i
to the People's Passenger Ry. Co. for 999 years, but rental modified In
1893; stock since 1897 receives dividends yearly of $5 25 per share.

STOCK AND BONDS— Par. Date. Interest. Outstanding. Maturity.
Stock $1.500,000 $50 Q-J Seetext. Seetext.

Stock.—Paid in $650,000; $15 per share on 20,000 shares and $35 per
share on 10,000 shares.
ROAD.—Operates 43.868 miles of track. Extension of 2,000 feet from

Hillcrest Avenue to city line, completed in Sept. 1898, forms with the Rox-
borough Chestnut Hill & Norristown Passenger Ry., a through line to Nor-
ristown.—V. 69, p. 695.

(8) Green & Coates Streets Phila Passenger Ry.

—

ORGANIZATION.—Incorporated Apr. 21 1858. Leased to People's
Passenger Ry. for 999 years from Sept. 1 1881 at an annual rental of $60,-
000, Interest on bonds (since fallen due) and expense of management.
STOCK AND BONDS Miles. Date. Interest. Outstanding. Maturity.

Stock (par $50) $6 Q-J / 10,000 sh s.l See text.
l$15pdln. ]

Dividends are 12 % per annum (Q.-J.) on par or 40 % on amount paid in.
Owns 7 miles of road.

(9) Hestonviile Mantua & Fairmount Pass. Ry.

—

ORGANIZATION.—Incorporated Apr. 6 1859. Franchise is perpetual.

LEASE.—Hestcnville M. & F. road leased from Jan. 1 1898 to Union
Traction for 999 years at a rental of 6 % on the preferred and 4 % on the
common stock. By the terms of the lease the Fairmount Park & Hadding-
ton lease Is assigned to the Uni-m Traction, which assumes the dividends guar-
anteed on that stick (all owned by Hestonvllle Co.) The Union Traction
assumes the bonded debt of both the Hestonvllle and Haddington compa-
nies and purchased 4,780 shares of the preferred at par and 35,294 of the
common Hestonvllle stock at $45 per $50 share. V. 66, p. 236.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock, par $50 4 J-J $1 ,966,100 f.p. Seetext
Preferred stock, par $50 6 J-J 533.900 f. p. Seetext
Consolidated M., $1,250,0001 1894 5-3 Hg M-N *1, 250,000 May 1 1924

g., $500 & $1,000... c*x]Trustee, Girard Trust Co.
Guaranteed rental 999 year lease

—

Fairmount Pk. & Haddington) 6 g F-A 300,000 Seetext
Pass. Ry. St'k, par $50./

"Leased Equipment Account," June 30 1908 241,968
Due leased lines June 30 1908 100,000

Interest is payable in Philadelphia, x Free of tax.
* Of the $1,250,000 outstanding, $124,500 were issued Jan. 1901 as 3J^s

to take up bonds of like amount of the Fairmount Pass. Ry due at that
time and $75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage
6s maturing on that date.
Common stock authorized. 39,322 shares; preferred. 10,678 shares; par

value of each, $50; stock outstanding as In table.
ROAD.—Owns 17.83 miles of track in Philadelphia; leased and operated

5.35 miles; total, 23.17 miles.—V. 71. p. 1167.

(10) Lombard & South Street Passenger Railway.—See Frankford &
Southwark Passenger Railway.

(11) People's Passenger Railway.—An electric road.

ORGANIZATION.—Chartered Apr. 15 1873. The People's Trac. Co.
on Apr. 15 1893 acquired the entire capital stock of this road at $70 per
share. The Traction Co. then leased the People's Passenger Ry. By a
tripartite agreement this lease was on July 1 1896 assigned to the Union
Trac. Co. for 998 years and three months. Rental is 10% per annum on
capital stock ($2.50 per share) as below shown, nearly all of which is pledged
or Peapl e's Traction Co. trust certificates.
STOCK AND BONDS— Date. Interest. Outstanding Maturity

Common stock ($25) __ 10%M-S31 u60.000 shs. Seetext.
Preferred stock ($25).- -. 10%M-S31 a23,000 shs. Seetext.
First mortgage ($1,000) c. 1874 4 J-J 15 219,000 Jan. 15 1935
Second mortgage, $500,0001 1881 5 J-J 15 285,000 July 1 1911

($1,000) c.J Guarantee Trust & Safe Dep. Co.. Phlla, Trus
Con., M $1,125,000 ($1,000)1 1882 5 5 M-S 246.000 Mar. 1 1912
c&r /Guarantee Tr. & Safe Dep. Co., Phlla.. Trus.

a Total stock paid in $740,965 50.
All interest at the office of the Real Estate Title & Tr. Co. The first mtge.

bonds matured Jan. 15 1905, but $219,000 of the $250,000 were extended
as 4s to 1935, the remaining $31,000 being canceled. Due People's Trac-
tion Co. July 1 1907 for construction and equipment, $5,848,595.
The stock acquired by the People's Traction Co. was pledged as security

for trust certificates. See People's Traction.
ROAD.—Company operates 92.408 miles of track.—V. 61. p. 469; V.63,

p. 557.

(12) People's Traction.—An electric road.

ORGANIZATION.—A Pennsylvania corporation chartered in March
1893 to operate and equip with trolley the People's Passenger Ry., the
entire capital stock of which it purchased on or about April 15 1893. In
Oct. 1895 the Union Traction Co. acquired all traction stock at $76 per
share, the Pennsylvania Co. for Insurances on Lives and Grant. Ann.
issuing therefor its guaranteed trust certificates. On July 1 1896 the Union
Traction Co. leased the road for 998 years and three months.
STOCK, &c. Date. Dividends. Issued. Maturity.

Capital stock ($30) (See See text. / 200,000 shs.l

text)-- 1 Full paid.)/
Trust certificates gold 18931 1893 4 g F-A $5,782,000 Feb 11943

not subject to call [interest, tax free, payable at Pennsylvania Co.
($1,000). J for Insurances on Lives, &c, Phila., Trustee.
Trust certificates were issued by Pennsylvania Co. for Insurances, Ac.and

are secured by pledge of People's Passenger Ry. stock (see that company
above) and by contract of People's Traction Co., which guarantees principal
and interest. Issue limited to $1,000 for 14 2-7 shares deposited, making
total authorized. $5,810,000. Of this, $5,782,000 are outstanding. Sink-
ing fund $25,000 yearly, beginning Feb. 1 1903.
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(13) Philadelphia City Passenger Ry.—A trolley road.

ORGANIZATIONS—Incorporated April 9 1850. Leased to West Phila-
delphia Passenger Railway Co. for 999 years from Jan. 1 1884 for Interest
on bonds, $2,500 per year for organization and dividend of $7 50 per share.
Transferred under lease of Philadelphia Traction Co. Oct. 1 1895 to the
Union Traction Co.
STOCK AND BONDS. Dale. Interest. Outstandina. Maturity.

Stock $1,000,000 ($50), $7J< J-J J20.000 shs. \ See text.
1 $23.75 paid J

First mortgage extended! 1861 5 J-J $200,000 Jan 1 1910
($500) c J Land Title & Trust Co., Trustee.

Debentures ($500 &c) c] 5 M-S 100,000 Men 11935
1 Interest at Land Title & Trust Co., Phlla.

ROAD.—Op r t s 8.380 miles of track.

(14) Philadelphia & Darby Ry.—A trolley road.
ORGANIZATION.—Incorporated April 28 1857. Leased to the Phila-

delphia City Passenger Railway Co. for 999 years from Jan. 1 1870, for
$8,000 per annum and interest on bonds. Transferred under lease of
Philadelphia Traction Co. Oct. 1 1895 to Union Traction Co.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock (par $50) 4 J-J $200,000 See text.
First mortgage c| __ 4 M-N 100.000 May 1 1927

lint, at Land Title & Tr Co., Phlladelphia.Pa.ROAD—Op?rvt<s 7.539 miles of track.

(15) Philadelphia & Gray's Ferry Passenger Ry.—Trolley.

ORGANIZATION.— Incorporated April 9 1858 Leased to Philadelphia
Traction Co. for 999 years from Jan 1 1891 at rental, first Ave years,
$43,225, or $3 50 per share per annum, and $49,400, or $4 per share per
annum thereafter, the lessee to pay all taxes, running expenses, &e. Oper-
ated by Union Traction Co. since Oct. 1 1895. In March 1903 absorbed the
Schuylkill River Passenger Ry. and increased capital stock to $1,000,000.
V. 76. p. 054.

STOCK AND BONDS. Date. Interest
Stock $1,000,000 ($50) $4 J-J

Outstandina. Last Dip., &c.
j 12,350 sns. 1 See text,
labt. $25 pd.j
Owns 11 150 miles of track.Dividends at Real Estate Title Ins. & Trust Co

(16) Philadelphia Traction.—A trolley road.

ORGANIZATION.—Incorporated Aug. 22 1883 and secured control of
an extensive system of roads in Philadelphia, Pa. (about 210 miles of track)

,

which It held cither by lease or ownership of securities, not in fee. Under
the lease to the Union Traction Co., dated Oct. 1 1895, all the leases and
the securities owned were assigned to the Union Co.. which assumes all
liabilities for rentals, &c.
The lease to Union Traction Co. is for 999 years from Oct. 1 1895. The

lease provides for dividends of $4 (8%) per annum on each $50 share,
payable In gold coin, free of taxes. The collateral trust 4s are "assumed"
by the Union Traction. See V. 61, p. 663. for extracts from lease. Phila-
delphia Traction stockholders were allowed to subscribe for new Union
Traction stock. See V. 61, p. 197.

Opion to Exchange Bonds.—Provision has been made for the exchange
of the 4% coll. trust bonds due 1917 of this company for the new Phila-
delphia Rapid Transit Co. 5% coll. trust bonds due Feb. 1 1957, bond for
bond, interest to be adjusted as of Feb. 15 1909. V. 88, p. 376. Phila.
Tract, shareholders gave their assent to use of certain of the securities of
their company to be pledged as part collateral for these bonds of the Phila.
Rapid Transit Co. V. 87, p. 937.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $20,000,000 ($50) 8 A-O $20,000,000 Seetext.
Collateral trust gold bonds] 1887 4 g F-A 15 455 ,000 Aug 15 1917

$1,300,000 ($1,000) subject Unt.. free of tax, payable at Land T. & T. Co.
to call at 105 c*J or Penn. Co. for Insur. on Lives, Trustee.

Open accounts Feb. 1 1909 .. $4,064,185
The bonds are secured by deposit of 5,100 shares of West Philadelphia and

1,750 shares Union Passenger Ry. stock. Loan, originally, $1,300,000, re-
dured to present figures by sinking fund drawings at 105 (about $35,000 a
year) . These bonds and lloatlng debt are "assumed" by the Union Traction
Co. under the lease.
Dividends— 1 '85. '86. '87. '88. '99. 90 to'93 '94. '95. '96 and since.

Percent J 2 3 6 5 4 6 8 ( ) 8% per annum
Underlease, dividends of 8 % are guaranteed. V. 61 . p. 663; V.73. p. 288.
ROAD.—The system assigned to the Union Traction Co. aggregated 210

miles, consisting of the following "Passenger Railways":
Miles.

Union Passenger Ry 52.00
West Philadelphia Pass. Ry__.27.25
Ridge Avenue Passenger Ry 15.25
Philadelphia & Darby Pass. Ry.14.80
13th & 15th Streets 13.10
Philadelphia & Gray's Ferry... 10. 20
Continental Passenger Ry 9.80J
-mp-

936: \

Miles.
Philadelphia City Passenger Ry. 9.45
17th and 19th Streets 8.84
22d & Allegheny 8.25
Morris & Tasker 7.30
Catharine & Balnbrldge Streets. 5.10
Other lines 18.86

Empire Passenger Ry 9,80

j

63, p. 311. 557;
Total of all 210.00
70, p. 280; V. 71, p. 288: V. 87, p.V. 65, p. 514; V

88, p. 376.

(17) Ridge Avenue Passenger Ry.
ORGANIZATION.—Consolidation of Glrard College Passenger Ry. and

the Ridge Avenue & Manayunk Passenger Ry. on March 8 1872. Leased
to the Philadelphia Traction Co. for 999 years from Sept. 1 1892 for dividend
of $10 per share per annum to Sept. 1895 and $12 per share thereafter.
Operated by Union Traction Co. since Oct. 1 1895.
STOCK AND BONDS. Interest. Outstanding. LastDlv..&c.

Stock $750,000 ($50) $12Q-JJ $750,000 1 Seetext.
1$28 pd. persh)

On account of some old debts, dividends for 1896 were continued at $10
per share Instead of the $12 as noted above. In 1897 dividends were in-
creased to $12 per share. Owns 15.25 miles of track.

(18) Second & Third Street Passenger Ry.
ORGANIZATION.— Incorporated April 10 1858. Leased Jan. 1 1893

to the Frankford & Southwark Passenger Railway Co. for 999 years for the
following guaranteed dividends per share per annum:
1893. 1894 95. 1896 97. 1898-99. 1900. 1901. 1902 & after.
$8 50 $9 See below. $10 $10 50 $11 $12

Dividends In 1896 and 1897 were to be $9 50 per annum, but the dividend
for 1896 and for the first half of 1897 was at the rate of $9 per share instead
of $9 50, the balance being applied to the payment of the debt of $27,000
Incurred for paving. V. 62, p. 785. The full $12 per annum, however, Is
now being paid.

This lease was assumed by ilectrlc Traction Co. July 1 1893.
STOCK AND BONDS. Date. Interest. Outstanding. Last Dlt\.&c

Stock Issued 21.204 shares! Text Q J $771 ,076 pd. In. See text.
(par $50) )

"Sundry liabilities " June 30 1908. $286,495.

(19) Seventeenth & Nineteenth Streets Passenger Ry.ORGANIZATION.— Incorporated April 12 1859. Leased to the Conti-
nental Passenger Railway Co. for 99 years from July 1 1879 at a rental of
$15,000 per annum, being 3 % on 10,000 shares (par $50) stock. Interest on
bonds, taxes, expenses. &c. Transferred under lease of Phlladclpla Trac-
tion Co. Oct. 1 1895 to the Union Traction Co ; all rights of the Philadelphia
Traction Co. to dividends on the 10,000 shares of the 17th & 19th Street,
road, which were then held by the Union Passenger Railway Co. as trustee
and lessee, being also transferred to the Union Co. Stock all owned by
Union Traction Co.
STOCK AND BONDS. Date. Interest.

Stock (par $50) 3 J-J
Outstandina.
I 10.000 shs.

1 $25 paid. J

$100,000 July

Maturity.
See text.

1 1919First mortgage ($500) exten-1 1876 5 J-J
ded C Interest at Land Title & Trust Co., Phlla.,Pa.
Due kssce for additions July 1 1908, $554,289.
ROAD.—Owns 8.84 miles of track.

(20) Thirteenth & Fifteenth Streets Passenger Ry.—A trolley road.
ORGANIZATION.— Incorporated April 8 1859. Leased Jan. 1 1892 to

Philadelphia Traction Co. for following rental: From Jan. 1892 to Jan. 1894,
$9 per share per annum; 1894 to Jan. 1897, $10 per share; 1897 to Jan.
1900. $11 per share; and from Jan. 1900 $12 per share. Lease transferred
to Union Traction Co. Oct. 1 1895.
STOCK AND BONDS. Date. Interest.

Stock $1,000,000 (par $50) $12 J-J

1894 5&3<A J-J

Outstanding. Maturity.
($334,5291 Seetext.
tpald In. ]

500,000 Jan 1 1934
90.00U

3 Hs and were exchanged for old 7 % bonds of like amount due Oct. 1 1903.
V. 77, p. 695.

Interest and dividends are payable at office of the Fidelity Trust Co.,
the trustee of both mortgages.

Dividend In July 1895. $5 per share; the Jan. 1896 dividend was not paid,
owing to payment of city's claim for paving. V. 61, p. 1155. In July
1896 paid $4 per share; In 1897 $10 50 per share; in 1898, $11 per share; In
1899, $11 Der share: In 1900. $11 50 per share: 1901-1907. Inclusive, $12
per share per annum. In 1908, Jan., $6; July, $6 , and $1 extra (paid out
of accumulated surplus)

.

ROAD.—Owns 15 miles of track. V. 76, p. 734; V. 77, p. 695; V. 86, p.
1531.

(21) Union Passenger Railway.—Trolley road.
ORGANIZATION. —Incorporated April 8 1864 Leased to Philadelphia

Traction Co. for 999 years from June 30 1884 at an annual rental of $285,000,
or $9 50 per share on stock, and Interest, taxes, &c. There are outstanding
30,000 shares ($1,500,000) of stock, on which $30 83 1-3 has been paid In
on each share, or a total of $925,000. Stock is considered full paid.
$302,300 of the stock is owned by the Philadelphia Traction Co. Its lease
of the Continental Passenger Ry. was assigned to the Philadelphia Traction
Co. and since Oct. 1 1895 operated by the Union Traction Co. The Union
Passenger Railway Co. is still holding, as lessee and trustee, 6,100 shares
'Empire Passenger Ry. stock and 10,000 shares of 17th & 19th Streets
Passenger Ry.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $1,500,000 (par $50)... $9 50 J-J Seetext. Seetext.
First mortgage ($100 andl 1881 5 x A-O $500,000 Men 31 1911

$500) c) Not now redeemable before maturity.
Pennsylvania Co. for Insur. on Lives. Trust.

Second mortgage $100 and! 1884 5 r A (. 250,000 Men 31 1910
$500). c/Int. on both loans at Land T.&T.Co., Phila.
Due lessee company for additions June 30 1908, $6,656,163.
The llrst mortgage 5s of lull were formerly subject to call $20,000 yearly,

but bonds now bear the following endorsement: "By a resolution of the
Board of Directors passed Oct. 21 1884, this bond Is not subject to redemp-
tion before maturity.—J. B. Peddle, Sec."

ROAD.—Owns 56 miles of track

(22) West Philadelphia Passenger Ry.—Trolley.

ORGANIZATION.—Incorporated May 14 1857. Leased Jan. 1 1884 to
the Philadelphia Traction Co. for 999 years at an annual rental of $150,000,
or 20% on stock, and interest, taxes, <%c; transferred Oct. 1 1895 to Union
Traction Co. The Philadelphia Traction Co owns $392,950 ol the $750,000
stock

.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock (par $50) $10 J-J $750,000 Seetext.
sFlrst mortgage ($1,000) 1 1876 3 ^ A-O 246,000 April 1 1956

gold c] Glrard Trust Co., Philadelphia, Trustee.
Second mortgage ($1,000) .of 1886 5 M-N 750,000 May 1 1926

Free from tax. ( Pennsylvania Co. for Ins. on Lives &
I Grant, of Annuities Phlla. Pa. Trustee.

Bonds. Interest on both loans payable at Land Title & Trust Co., Phila-
delphia, Pa. The first mortgage 6s matured April 1 1906 but were ex-
tended for 50 years at 3). %.
Die lessee for additions to June 30 19C8. $2,509,460.
ROAD.—Owns 27.25 miles of track.

INTERSTATE RAILWAYS.—
Default.— Default of interest on the collateral trust certificates occurred

on Feb. 1 1909. For bondholders' protective committee see V. 88, p. 374.
Default of Subsidiaries.— Interest due Nov. 1908 on Phila. & Chester Ry.

bonds was defaulted as well as interest due Feb. 1909 on Southwestern St.
Ry. (In receiver's hands) bonds; Phila. Bristol & Trenton had previously
defaulted; interest on all other subsidiaries was paid at latest interest date.
V. 87, p. 812, 1238; V. 88, p. 52, 295.

Offer to Purchase Bonds bii American Bus. Co.—In Feb. 1909 American
Rys. Co. olfered to purchase the collateral trust bonds of this company at
50";, of their par value, giving in payment therefore 50-year 4K% gold
bonds bearing Interest from Jan. 1 1910 and convertible into stock of
American Rys. Co. at par. at option of holder, on and after Jan. 1 1911
and prior to Jan 1 1915. V. 88, p. 506.
ORGANIZATION.— Incorporated In New Jersey on Dec 3 1902 with

ve-y broad powers. Is empowered to acquire and operate railroads, to de-
velop and furnish all kinds of motive power, to manufacture, mine and deal
In coal, gas, oil, electricity, steam, light, heat, dec, &c.

ia ±jec. 1902 obtained control of the United Power & Transportation Co.
through purchase of the outstanding ($3,593,750) capital stock, on a basis
of $75 for eacn $25 share, payable m collateral trust oouds. $3,592,200 of
this stock has been exchanged for bonds on this basis. United Power
shareholders also had the right to subscribe or one share of Inter-State
stock for every fourteen held. The Inter-State Rys. likewise owns $175,000
Mercer County Traction Co. 5% bonds.

In Dec. 1907 stockholders were allowed to subscribe at par for $500,000-
new stock (V. 85, p. 1518), making total outstanding $2,500,000.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $10,000,000 ($100) $2,300,-100 f. p
Collateral trust gold $10,-1 1903 4 g F-A 10,776,600 Feb 11943

781.250 c*JInt. at Real Est. Title Ins & Tr., Phlla., Trus.
Stock was listed on the Philadelphia Stock Exchange In April 1903.
Bonds are dated Feb. 1 1903 and are secured by deposit of United Power

& Transportation stock. They bear 3% Interest the first year, 3V_ % the
second and 4% the third and subsequent years. Denominations $100,
$500 and $1,000. Are subject to call at 105 and Interest after Feb. 1 1919
on 30 days' notice.

• REPORT.—Year ending Jan. 31—
Fiscal Div. Rec'd Other Interest Expenses Balance.

Year— V .P.&Tr.Co. Income. Col. Trust. & Taxes. Surplus.
1907-08 $514,155 $431,064 $20,418 $62,683
1906 07 464.855 431,060 9,614 24,181
1905 06 445,432 $56,854 431,058 31,498 39,730
1904-05 343,414 62,170 377,170 56.049 def27,635

For 12 months em I ig Oi-c. 31 1907 the underlying operating companies
earn-'i , ir-rnss $-i 7«'>.2"2
OFFICERS.—Pres., John A. Rlgg.; Sec, J. W. Goodwin; Treas., T. W.

Grookett Jr.; Asst. Treas., W. A. Rosen. V. 83, p. 687; V. 84, p. 220,
570, 1052; V. 85, p. 1518; V. 86, p. 229, 795; V. 87, p. 614, 677, 812, 873,
1238, 1420; V. 88. p. 52, 506.

Consols ($500,000) c
Real estate mortgages

The consols are truaranteed
,
principal and interest, by the Philadelphia,

Traction Co.. and the coupons are payable tax free; $100,000 of these are

UNITED POWER & TRANSPORT ATION CO.— Electric roads.

Incorporated April 20 1899 under New Jersey laws to construct, operate
and own street railways, power companies, &c, and do a general business
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co.,
which see Immediately above.

In Feb. 1909 owned the following stocks and bonds. We show also the
total amounts outstanding of each Issue.

Total
Owned. Stock

Stocks— Shares. Shares.
Citizens' Electric Light & Power Co. of Delaware County. 6,229 7,500
Delaware County & Philadelphia Electric Ry... 5,993 6,000
Edison Electric Illuminating Co. of Lebanon, Pa 9,993 10,000
Holmesburg Tacony & Frankford Electric Ry. Co 14,992 15,000
Lebanon Valley Street Ry. Co.. 9,991 10,000
Media Glen Riddle & Rockdale Electric Street Ry 1,631 1,640
Philadelphia Bristol & Trenton Street Ry 19,680 20,000
Philadelphia & Chester Ry 6,992 7,000
Reading & Southwestern Ry 1,142 2,600
Reading Power Co - 200 200
Roxboro Chestnut Hill & Norrlstown Ry. Co 4.938 4.968
Schuvlklll Valley Traction Co 9,990 10,000
Southwestern Street Ry 7,995 8,000
Trenton Street Ry 19,963 20,000
Trenton Traction Co 18 17.810
United Traction Co. of Reading, Pa... 7,991 8,000
Wilkes- Barre & Wyoming Valley Traction 49,989 50.000
Wilmington & Chester Traction 89,903 40,000
Wilmington City Electric. 5,093 5,100
Wilmington & Great Valley 'Turnpike Co 974 1.040
Wilmington & Philadelphia Turnpike 1,035 1,200
Wilmington & Christiana Turnpike Co 644 680
Bonds—

Citizens' Electric Light & Power Co. 1st mtgc, 5% $12,500 $12,500
Philadelphia do Chester Ry. Co. 1st mtge., 5% 9,000 350,000
Schuylkill Valley Traction Co., Inc. mtge 100,000 100,000
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STOCK AND BONDS.

—

Stock authorized, $12,500,000; shares $25, full

paid. In March 1002 the outstanding stock was Increased from $3,125,000
to $3,503,750 (V. 74, p. 682) , the additional shares being sold to stockholders
at $35 per $25 share. Bonds, 4% collateral trust certificates, are In two
series, which we have marked (a) and (0) below. [Stock and bonds listed
on Philadelphia Stock Exchange.)

(a) Under a trust agreement between the United Power & Transporta-
tion Co. and the New York Trust Co., trustee, dated May 1 189!) (under
which $7,989,339 United Railways Gold Trust Certificates have been Is-

sued by the said trust company as trustee) , the United Power & Trans-
portation Co. has deposited with said trust company 19,953 shares Trenton
Street Railway Co., 39,993 shares Wilmington & Chester Traction Co.,
14,992 shares Holmesburg Tacony & Frankford Electric Railway Co..
7,991 shares the United Traction Co. of Reading, Pa., 5,089 shares the Wil-
mington City Electric Co., 9,800 shares the Edison Elec. 111. Co. of Lebanon.
Pa., 6,000 shares the Citizens' Elec. Lt. & Power Co. of Delaware County,
Pa., and 49,989 shares the Wllkes-fiarre & Wyoming Valley Traction Co.

(6) Under a trust agreement between the United Power & Transporta-
tion Co. and the Real Estate Title Insurance & Trust Co. of Philadelphia,
dated May 1 1899 (under which $998,950 United Railways Gold Trust Cer-
tificates have been Issued), the United Power & Transportation Co. has de-
Boslted with the said trust company, as trustee, 5,993 shares Delaware
ounty & Philadelphia Elec. Ry. Co. Under the above agreement an ad-

ditional amount of $1,167 of certificates will be Issued upon deposltwlth
the trustee of the remaining shares of the capital stock of the Delaware
County & Philadelphia Elec. Ry. Co.

The principal of both series (which are In $100, $500 and $1,000 pieces)
Is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or
July 1 at the option of the United Power & Transportation Co. For both
series, also, the semi-annual Interest (J. & J.) and the principal are payable
In gold coin, free of tax, at the office of the Real Estate Title Insurance &
Trust Co. of Philadelphia, trustee.
DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. per share was paid

also same amount July 16 1900; In 1901, Jan. 21, $1; July 10, $1; In 1902,
Jan. 20, $1: July 10, $1; In 1903, Jan. 20, $1; In 1904, Jan. 16, $2 66; In
1905, Jan. 24, $2 39; in 1906, Jan. 26, $3 10; In 1907, Jan. 24, $3 20; In
1908, Jan. 30. $3 31.

REPORT.—For years ending Dec. 31:
Calendar From Interest, Taxes, Dividend Balance,

Year— Inrestincnts. on 4s. &c. Paid. Surplus
1908 $688,285 $359,524 $3,275 | none $325,486
1907 840.119 359,524 4.586 475.812 197
1906 824,021 359,524 4,496 460,000 1

1905 809,719 359.522 4.563 432,680 12,954

EARNINGS.—Of all electric light and railway companies controlled
for year ending Dec. 31 1908. gross, $4,378,555.
OFFICERS.—Pres., John A. Rigg; Sec, J. W. Goodwin: Treas., T. W.

Grookett Jr.: Asst. Treas., W. A. Rosen; Counsel. R. L. Jones. General
offices, Mariner & Merchant Building, Philadelphia.—V. 82, p. 220;
V. 84, p. 272; V. 86, p. 338; V. 88, p. 54, 376.

(1) Delaware County & Philadelphia Electric Ry.—A trolley road.

ORGANIZATION.—Incorporated May 11 1892. Completed from
Media, Pa., to Baltimore Avenue, Philadelphia, In Jan. 1895; connects with
the Chestnut & Walnut Street cars of the Union Traction system. In May
the United Power & Transportation Co. acquired the road, paying $150 per
share for the stock in Its 4 % trust certificates secured by a deposit of stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $500,000, authorized.. $300,000 See text.
First mortgage, $64,000 / 1893 6 J-J 64,000 July 1 1913

1 Interest at Glrard National Bank, Phlla.

DIVIDENDS.—Paid In dividends: in 1899-1900, $36,000; In 1900-01,
$27,000; in 1901-02, $21,000; in 1902-03, $21,000; In 1903-04, $21,000; in
1904-05. $21,000; in 1905-06, $21,000; in 1906, $21,000; In 1907, $21,000;
In 1908, $21,000.

ROAD.—Owns 12 miles of track. Ralls, 80-Ib. T and girder.

EARNINGS.—For year ending Dec. 31 1908, gross, $108,234; net,
$27,637; interest, taxes, &c. $6,636; dividends, $21,000; bal 'Isur., $1.

OFFICERS.—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket Jr.

(2) Holmesburg Tacony & Frankford Electric Ry.—A trolley road.
Acquired In 1899 by United Power & Transportation Co. Paid $35 In

4% trust certificates for each $50 share of the Holmesburg Co.

ORGANIZATION.—Incorporated Sept. 29 1890. Opened Oct. 6 1895.
Guarantees prin. and Interest on $650,000 first mortgage bondsof the Phlla.
Bristol & Trenton Street Ry., Sept. 1908 interest on which is In default.
V. 87. p. 677.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $800,000 (par $50) $750,000 See text.
First morgtage, $400,000, g/ 1895 5 g M-N 400,000 May 1925

($1,000 and $500) c*\Int. at Real Estate Title Ins. & Tr. Co.,Trus
ROAD.—Total track owned, 16.18 miles: track leased, 1.11 miles.
EARNINGS.—Year ending Dec. 31 1908, gross, $118,702: net, $34,905;

Int., taxes, rentals, &c, $27,401: dlvs., $27,500; surplus, $4.
OFFICERS.—Pres.. John A. Rigg; Sec. and Treas., T. W. Grooket, Jr.—V. 87. p. 677.

(3) Lebanon Valley Street Railway.—A trolley road.

ORGANIZATION.—Incorporated on June 28 1899 as a consolidation of
the Lebanon & Annsvllle Street Ry. and the Lebanon & Myerstown Street
Ry. The United Power* Transportation Co. owns 9,991 shares out of
the 10.000 shares of the capital stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $500,000 (par $50) $500,000 See text.
First mortgage 10-30s. gold../ 1899 5 g J-J 500,000 July 11929

lint, at Real Estate Title Ins. &Tr.Co., Phlla.
ROAD.—Owns 24 miles of track.
EARNINGS.—For year to Dec. 31 1908; gross, $103,131;lnet, $32,560;

Interest, taxes, &c, $27,558; dividends, $5,000; balance, $2.

OFFICERS.—Pres., John A. Rigg; Sec. and Treas., T. W. G.ooket Jr.

(4) Roxborough Chestnut Hill & Norristown Ry.—A trolley road.
The United Power & Transportation Co. owns 4,938 out of the 4,968

shares of the capital stock. In Jan. 1902 was leased for 950 years to the
Schuylkill Valley Traction at a rental of $4 50 per share, payable seml-ann.
ORGANIZATION.—Incorporated Dec. 2 1895. In 1898 leased the

WIssahlckon Electric, 3 4 miles, for 999 years; rental to be 2% on the
$145,800 stock for the first two years, 3% for the next six years, 4 % for
the next seven years and 5% for the rest of the term. Also owns the
$250,000 stock of the Trappe & Limerick Electric Street Ry. and leases that
company for 950 years. Comprises 22 miles of track. In June 1896 filed a
mortgage for $450,000 to the Real Estate Title Insurance & Trust Co.,
Philadelphia, securing 5% gold bonds ($1,000) J. & D., due June 1 1926.
Issue reduced to $396,000, of which $371,000 was outstanding in Feb. 1909.
Capital stock Issued, $248,400; par, $50.

Earnings are Included In the Schuylkill Valley Traction Co. Pres., J. A.
Rigg; Sec. and Treas., T. W. Grooket Jr.—V. 62, p. 1042.

(a) Trappe & Limerick Electric Street Ry.
ORGANIZATION.—Incorporated in Pennsylvania on July 25 1899

Was leased on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown Ry

.

for 950 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $250,000 ($50). $250,000
First mortgage, $250,000, g/ 1901 iy2 g J-J 250,000 July 1 1931

($1,000) c*\Int.at Real Estate Title Ins. & Tr. Co., Phil.
Bonds.—Are guaranteed, p. & 1., by Roxborough Chestnut Hill & Norris-

town.
OFFICERS.—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket, Jr.

Mgr., Geo. Hoeger.

(5) Schuylkill Valley Traction.—Trolley.

The United Power & Transportation Co. has acquired $499,500 of the
$500,000 capital stock and the entire $100,000 income bonds.
ORGANIZATION.—Incorporated In Sept. 1893 as successor to the Nor-

ristown Bridgeport & Conshohocken Traction Co. Since Jan. 15 1895 has
controlled and operated the Conshohocken Ry., the Montgomery County
Passenger Ry.. the Citizens' Passenger Ry., the Collegevllle Electric Street
Ry. and the Norristown Passenger Ry. The corporate existence of the
several companies i< to be maintained, but their bonds will be taken up
as rapidly as po sslble.

In Jan. 1902 leased for 950 years the Roxborough Chestnut Hill & Norris-
town Ry., Including that company's leases of the Wlssahlckon Electric
Passenger Ry. and the Trappe & Limerick Electrl Ky.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($50) J. ,(io duo
First mortgage, $400,000, g/ 1895 5 g F A 245,000 Aug 1945"

($1,000) cllnt. at West End Trust Co., Phlla., Trustee.
Income mortgage, $100,000/ 1899 5 arm. 100 000 Aug 1 1949

($500) .-IWcst End Trust Co.. Philadelphia, Trustee.
Of the $500,000 first mortgage dated ISO."), $100,000 has been retired and

destroyed, $75,000 has been reserved to take up like amount of the Norris-
town Passenger Ry. bonds and $80,000 to retire the Citizens' Passenger Ity.
bonds.
The securities of the subsidiary companies are as follows, Including bott:

those held by the public and by the parent company.
COMPANY, &c.

—

Miles. Interest. Issued. Dlv or Mat
Citizens' Passenger Ry stock.. <S\i $79,520fp 2^Jii'09
First mortgage, $80,000, gold/ 5 g F-A 80,000 Feb. 1 1925
guaranteed \ Subject to call at 105 Feb. 1 1905.

Conshohocken Ry stock 54 145,900
First mortgage, guaranteed/ 5 U 5 g J-J See text. July~l"l924

principal and interest— 1 Subject to call at 105 July 1 1904.
Montgomery Co Pass Ry stock. 1 4 15,000

First mortgage, gold 1^ 6 J-J See t 1924
Norristown Pass Ry stock 44 75,000 $2.66.1 n'09

First mortgage 44 6 J-J 75,000 1923
Bonds.—The Conshohocken Ry. bonds ($100,000) and the Montgomery

County Passenger Ry. Issue ($15,000) are held by the Schuylkill Valley
Traction Co.

ROAD.—Operates 60 miles of track. Including lines of above-mentioned
companies and also Roxborougn C h stn i rilll < . rrl »

EARNINGS.—For fiscal year ending Dec. 31 1908, gross, $348,903- net
$64,002; Int., taxes, rentals. &c, $103,630; deficit, $39,628. V. 70, p. 281.
OFFICERS.—Pres., John A. Rigg; Sec. and Treas.. T. W. Grookett Jr.
(6) Trenton Street Ry.—Trolley. The United Power & Transportation

Co. owns 19,963 out of the 20.000 shares of stock.

ORGANIZATION.—Formed June 29 1898 by consolidation of the Tren-
ton Passenger Ry., Mulberry Street Passenger Ry., Pennington Avenue
Passenger Ry. and Ewlng Passenger Ry.
On June 19 1899 the Mercer County Trac. Co. was formed with a capital

of $100,000 and authorized bonds of $300,000, of which $276,000 are out-
standing, to enable the Trenton Street Railway Co. to build an extension of
11.42 miles into Princeton and In city of Trenton. Entire stock and
$101,000 of the bonds are owned by the latter, and remaining $175,000
bonds are held by Inter-State Rys. Is operated as a part of Trenton Street
Ry. system. In June 1903 acquired entire capital stock ($250,000) of the
Trenton Pennington & Hopewell Street Ry., which lt also leases, and
whose bonds It guarantees, principal and interest. Also on May 1 1906
leased the property and franchises of the Trenton Hamilton & Ewlng
Traction Co. for 999 years and guarantees Its bonds, principal and Interest

.

Date. Interest.

1891 6 g A-O

Outstanding. Maturity.
$1.0 0,000 See earnings

97 ,000 1909-1915
($10,000 due yrlySep.30

150,000 1916-1925
($15,000 due yrlySep.30

100,000 1926-1930
($20,000 due yrlySep.30

650,000 Sep.30 1931
1,030,000 July 1 1938

STOCK AND BONDS—
Stock, $1,000,000 (par $50)...
Trenton Passenger first mtge.l

$1,000,000, gold ($1,000)|
each) c'

Interest at National Mechan
Ics Bank , Trenton , N . J . .

.

J

Consolidated mortgage, goldl 1898 5 g J-J
$2,000,000 ($1,000) c* \ Interest In Trenton and at Real Estate Title

J Ins. & Tr. Co., Phlla; Glrard Tr. Co., Trus.
Trenton Pennington & Hopel 1903 5 gJ-D 350,000 June 1 1943

first mortgage, $350,000, ^Interest at Fidelity Trust Co., Newark, Trus.
gold, guaranteed J Guaranteed prln. &lnt. by Trenton StreetRy

Trenton Hamilton & E 1st M/ 1905 5 g M-N 350,000 Nov. 1 1955
$500,000 ($1,000) gold.. Clint, at Real Est. T. Ins. & Tr.Co. .Phlla. .Tr.

Bonds.—$970,000 consolidated 5s of 1898 are reserved to retire first 6s.

ROAD.—Owns and controls by lease about 72 miles of track. The new
tracks have 90-lb. Johnson girder rails. An extension from Yardvllle to
Crosswicks and Allentown is to be built.
EARNINGS.—Year ending Dec. 31 1908, gross, $528,563; net, $238,847;

Interest and taxes, $178,916; balance, $59,931; dividends paid, $59,928.
OFFICERS.—Pres., John A. Rigg; Sec. and Treas.. T. W. Grooket Jr.;

Gen. Mgr., Peter E. Hurley.—V. 68, p. 284, 475; V. 81, p. 1175.

(7) United Traction (of Reading)—
In 1899 control acquired by the United Power & Transportation Co.,

which holds 7,991 out of the 8,000 shares of stock. Stockholders were given
$75 In 4 % collateral trust bonds of the Power & Transportation Co. for
every $50 of United Traction Co. stock held, with right to subscribe for
Power & Transportation stock.
ORGANIZATION.—Incorporated on Dec. 17 1895 In perpetuity to con-

trol the Reading Traction, leased on Jan. 1 1896 for 900 years. Owns the
stock of the Metropolitan Elect. Co. (with whom it has a power contract) the
Oley Valley Ry. Co., the Neversink Mtn. Ry., Front & Fifth St. Ry. Co. and
Birdsboro St. Ry. Co. The Front & Fifth St. Ry. is leased for 999 years
from July 1 1903 for Interest on $50,000 bonds and the Birdsboro Street Ry.
for 999 years from Jan. 1 1904 for Interest on the $250,000 bonds.
On Aug. 1 1901 the United Traction leased the Reading & Southwestern

Ry. of 7 4 miles for 999 years, for Interest on $100,000 bonds and 12 % on
the $130,000 capital stock. Also leases the Adamstown & Mohnsvllle
Electric Ry. for 999 years from Jan. 1 1905, paying as rental 37)^ % of the
gross receipts, but not In excess of $25,000. Stock, $75,000.
On Aug. 1 1906 leased the Boyertown & Pottstown Street Railway Co.

(completed May 1908) for 995 years for Interest on bonds and 5% on
stock, $72,700, all of which stock Is owned. Also owns the stock of the
Pottstown & Northern St. Ry. Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $400,000 (par $50) $400,000 f. p. See text
First M coll trust gold, $150,-/ 1896 5 g J-J 149,900 Jan. 11926
000 (par $100 & $1 ,000) _c»l Real Estate Title Ins. & Tr., Phlla., Trustee.

Oley Valley Ry first mtge,/ 1901 4 4 g J-

J

250,000 July 1 1931
$250,000 gold ($l,000)..c*llnt. at Real Est. Title Ins. ATr.Co., Phlla.,Tr.

Front & Fifth St Ry first mtg/ 1903 5 g J-J 50,000 July 11933
$50,000 g ($100& $500) .CI Int. at Colonial Trust Co., Reading, Trustee.

Adam & Mohn first mortgage/ 1904 5 g J-J 75.000 Jan. 11935
$75,000, gold ($l,000)..r , \lnt. at Colonial Trust Co., Reading, Trustee.

Birdsboro St Ry M, $250,000/ 1904 5 g J-J 250,000 Jan. 11934
gold ($500 & $1,000) cllnt. at Colonial Trust Co.. Re-dlng. Trustee.

Boyer & Potts St Ry 1st M.j 1906 5 g F-A 30i,000 Aug 1 1936
$300 ,000($500&$1, 000) g.c* lint, at Colonial Trust Co., Reading, Pa., Trus

Met Elect Co 1st Mtge goldl 5% 2,000,000 30 years
sinking fund /Guar, by United Traction Co.
Bonds.—Collateral trust bonds subject to call at par after 3 years. Int.

at company's office. The Birdsboro Street Ry. bonds may be called begin-
ning Jan. 1 1914 at 105. The Front & Fifth St. bonds are redeemable on
July 1 1913 at 105. They are guaranteed, principal and Interest, by en-
dorsement. The Adamstown & Mohnsvllle bonds are redeemable on Jan. 1

1915 at 105. The Boyertown & Pottstown bonds can be called Aug. 1 1916
only at 105. Guar., p. & 1., by endorsement by United Traction. Of the
$2,000,000 Met. Elect. Co. bonds reported outstanding above, $150,000
are to be used to retire an equivalent amount of bonds subject to redemption
on Oct. 1 1909.
ROAD.—Operates 91 miles of track (Reading Traction, 414 miles,

Reading & Womelsdorf Electric, 15 miles), In and between Reading, Wo-
melsdorf , Black Bear and Stony Creek; Reading & Southwestern, 7 4 miles.

EARNINGS.—Year ending Dec. 31 1908, gross, $830,176; net. $250,177;
interest, taxes, rentals, &c, $229,182; dividends, $20,000; surplus, $995.—V. 76, p. 1086, 1302; V. 87, p. 873. V. 88, p. 296.

Controlled by United Traction Co.

(a) Reading Traction.—A trolley road.

ORGANIZATION.—Chartered March 9 1893 to operate the Reading City
Passenger Ry. and East Reading Passenger Ry., which It equipped with
electricity and leased for 99 years, the former from April 1 1893, and the
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple
Electric Ry. for 99 years. On Dec. 20 1895 leased the Reading & Womels-
dorf Electric Ry. for 99 years: also owns that company's capital stock,
$500,000. The Reading Traction was leased on Jan. 1 1896 to the United
Traction for 900 years at a rental of $10,000 annually for first three years,
$20,000 for next two, years and $30,000 thereafter.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 auth ($50) J-J $1,000,000 Jnn'09,1 H %
First mtge, $600,000 gold gu/ 1893 6 g J-J 445,000 Jan. 1 1933
Not subject to call c*tProvldent Life & Trust Co., Phlla., Trustee.
Interest Is payable In Philadelphia at Bank of North America and In

Reading at the office of the company and Colonial Trust Co.
Dividends.—In 1900, 2%; in 1901, 25^%; in 1902-1908 Inclusive, 3%

per annum; In 1909, Jan., 1 y2 %.
LEASED LINES SECUR'S. Date. Interest. Outstand'g. LastDlv..&c.

Reading City Passenger Ry

—

Stock (see below) (par $50). J-J $350,000 See text.
1st mortgage 1889 5 A-O 115,000 April 1909

East Reading Electric Ry

—

Stock, full paid (par $50).. J-J 100,000 See text.
Bonds, $25,000 1897 5% 25,000 July 1 1937

Reading & Temple Electric Ry

—

Stock, $75,000, guar. 7 A-O 73,700 See text.
1st mortgage, $75,000 1894 5 A-O 73,700 Oct 1 1924

Reading & Womelsd Elec Ry] 1895 5 g J-J 400,000 Jan 1 1925
1st mortgage, $400,000, JReal Est. Title Ins. & Tr., Phlla., Trustee.
gold ($100. &c) c*JInt. at Colonial Tr. Co. of Reading, Pa.
Dividends on Leased Line Stocks.—The Reading City Passenger stock

received dividends, 1896 to 1899, inclusive, 10%; 1900 and thereafter 12 %.
East Reading stock received dividends: 1896, $6,500; 1897 to 1900, inclu-
sive, $7,000; thereafter, $8,000. Reading & Temple Electric pays 7%
annually in dividends, A. & O.
ROAD.—Owned and leased 56 J^ miles of track. Including the Reading

& Womelsdorf Electric Ry. V. 64, p. 177.

(8) Wilkesbarre & Wyoming Valley Traction.—The United Power &
Trans, owns 49,989 out of the 50,000 shares of stock.
ORGANIZATION.—Incorporated Feb. 9 1891; controls street railway

lines In the Wyoming Valley, Pa., extending from Wllkes-Barre to Duryea
and Nanticoke on east side of Susquehanna River and Pittston and Ply-
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250,000
to purchase stock of the Wilkesbarre Dallas & Harvey s Lake Ry. Co. and
for other purposes. On July 1 1904 leased the Plymouth & Larksvllle Street
Ry. for 999 years at 6 % on $75,000 stk. and Int. on $75,000 5 % bonds.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock (par $100) Text. $5,000,000 See text
1st mtge, $1,500,000, gold! 1891 5 g A-O 1 ,500,000 April 1 1921

(SI,000) c*/Interest at Provident Life & Tr. Co., Phila.
Collateral trust and mortgage, I 1895 5 g J-J 293,000 Jan. 11925

$325,000, gold (Int. at Anthracite Sav. Bk., Wilkesbarre, Tr.
Collateral trust and mtge, g 1

, 1902 5 g J-D 250,000 Dec 15 1922
($1,000), $250,000 c*JInt.at Real Est. ,TItle,Ins.&Tr.Co.,Phlla..Tr
Unaerlylng Bonds on Roads Purchased—

Wilkesbarre & Suburban bonds 4% 40.000 July 1 1918
Wilkesbarre &W Side bonds.. 5% 35,000 Sept 1 1918

Guaranteed Bonds—
Pitt St Car 1st M ($1,000), g,l 1893 6 g J-D 200.000 Dec 1 1918
p & i unconditionally gu.c*/Int. at Real Estate Tr. Co., Phlla., Trus.

Plymouth Br Co 1st gold M,> 1894 5 g A-O. 131.000 Oct 1 1924
$150,000, guarprln & Int. ./Int. at Anthracite Sav. Bk., Trustee, Wilkes.

$10,000 subject to call In 1904 and $3,000 yearly thereafter.
Wilkesbarre & Kingston 5 F-A 90,000 Aug 1 1918
wilkesbarre & East Side Ry_. 5 150.000 Seeffl)below
Bonds.—Interest on the Wilkesbarre & Kingston bonds reduced to 5 % In

Aug. 1903 and bonds extended to Aug. 1 1918. Int. on the Wilkesbarre &
Suburban bonds reduced In 1903 to 4 % and bonds extended to July 1 1918.
The Wilkesb. & Wyoming Valley collateral trust bonds of 1902 are subject
to call after 10 years at 105 and accrued Interest.

Dividends.—In 1896, Jan., 1%; July, 1 %; In 1897, Jan., 1%; In 1898,
Jan.. 1%; in 1899, Jan., 1%; in 1899-00, 3%: in 1900-01, 3%; in 1901-02.
i\i %: in 1902-03. 3%; In 1903-04, 3 %; In 1904-05, 3 %; In 1905-06, 3 %;
in 11)06-07, 3%; In 1907-08, 3%.
ROAD.—Comprises 71 miles of track.
COMPANIES CONTROLLED IN SYSTEM.—The following table shows

the several companies operated, their mileage, capital stock, and the amount
of it owned by the Traction Company, their debt, and finally the rental pay-
able under 999-year leases; 6% here meaning 6% on the oustandlng capital
stock; and $1 meaning a nominal rental, the company having only a nomi-
nal existence.

Stock

.

Name of Company. Miles. Issued. Owned. Debt. Rental.
Coalville Passenger Railway 5.67 $62,400 $36,300 None 6%
Nanticoke Street Railway 9.68 6,000 6,000 None $1
Plttst. Mooslc & P. V. St. Ry.. 1.95 42,000 42,000 None $1
Pittston Street Car 8.82 200,000 200.000 $200,000
Plymouth Street Railway 6.00 12,000 12.000 None $1
West Pittston & Wyo. St. Car . 2.25 30.000 30,000 None $1
'Wilkesbarre & East Side 5.00 150,000 150,000 *150,000
Wilkesb. & Klngst. Pass. Ry... 6.60' 100.000 99,700 flO.OOO 6%
Wilkesb. & Suburban St. Ry... 10.00 100,000 93.500 *40,000 6%
Wilkesb. Dallas & Harvey's L_. 13. 01 200,000 193,750 150,000 (a)
Wilkesbarre & West Side 9.63 100,000 92,450 *35,000 6%
Plymouth Bridge Co 75,000 75,000 134,000

11 Entire stock and bonds deposited under collateral trust of 1895.
Entire amounts owned by the W. & W. Valley Trac, with the excep-

tion of the Wilkesbarre & West Side, of which only $23,000 Is owned,
o Dividends in this case arc dependent upon earnings.

EARNINGS.—For year ending Dec. 31 1908; Gross, $1,015,547; net,
$325,083; Interest, rentals and taxes, $175,080: dividends, $150,000; sur-
puls, $3.—V. 66, p. 285; V. 68, p. 830. 1134; V. 69, p. 29.

(9) Wilkesbarre Dallas & Harvey's Lake Ry.—The Wilkesbarre & Wyo-
ming Valley Traction Co. owns 3,875 out of the 4,000 shares.

ORGANIZATION.—A reorganization In 1898, per plan In V. 66, p. 1190.
of the Wilkesbarre & Northern RR., sold by Sheriff In Sept. 1898. Road,
partly constructed, was completed and electrically equipped by new com-
pany from Luzerne, Pa., there connecting with Wilkesbarre & Wyoming
Valley Traction to Harvey's Lake, Pa., 13.01 miles.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $200,000 ($50) $200,000 See earn'gs.
1st mortgage. $150,000, goldl 1898 5 g M-S 150.000 Sept 15 1928

($500) c*/Int. at Anthracite Sav. Bk.. Wilkesb., Trus.
EARNINGS.—For year to Dec. 31 1908: Gross. $62,627; net, $14,321;

Int., taxes, &c, $9,304; dividends, $5,000; surplus, $17.—V. 69, p. 133.

(10) Wilmington & Chester Traction.
United Power & Trans. Co. owns 39,993 out of 40,000 shares of stock.

ORGANIZATION.—Incorporated March 1898. Controls street railway
lines In Wilmington, Del., and Chester, Pa., comprising with leased lines
about 71 miles of track. It controls the line from Chester to Media, also the
line to Darby, where connection Is made with the Union Traction Co.'s line
to Philadelphia. In 1898 acquired all the stock of the Wilmington City
Ry. ($519,930) and of the Chester Traction Co. ($500,000), both of which
are deposited under the coll. tr. mtge. of the Wilmington & Chester Trac.Co.
Also owns $50,000 stock of the Chester & Delaware St. Ry. The Wilming-
ton City Ry. leased June 30 1906 the Wilmington & Edgemoor Electric Ry.
for 999 years. The Chester Trac. Co. holds all the stock of the Union Ry
Co.. $100,000; Chester & Media stock, $35,000; Chester Darby & Phlla.
stock, $65,000; total, $200,000. The Chester Trac. pays as rental (besides
Int. on bonds) 6% on the $100,000 stock of the Chester & Media and on the
$100,000 stock of the Chester Darby & Philadelphia.

Strike.—On its line In Chester had to contend with a strike from April 13
to Nov. 23 1908. V. 87, p. 1418.
STOCK AND BONDS - Dale. Interest. Outstanding. Maturity.

Stock S2, 000.000 ($50) fullpd. Listed on Phlla. Ex$2.<ioo.imm> 1907.4%
Coll trust gold $4,000,0001 189H 5 it A-O 2,305,000 April 11918

($500 and $1,000 each). -c*JProvldent Life & Trust Co., Phlla., Trustee.
Securities of Subsidiary Lines (not owned)—

Wll City 1st mtge, $600,000,1 1891 4 g M-S 600,000 Sept 1 1911
gold ($500 each) cjlnt. at Eqult. Guar Tr. Co.,Wilmington, Del.

Chester Traction 1st mtge,] 1894 5 g M-N 250,000 May 1 1914
gold , $250 .000 c* j Int. at Del.Co.T.S.D. AT.Ins.Co. .Chester.Tr.
Leased to Chester Traction—

Union Ry Co 1st mtge, gold
($500 and $1,000)... c 1893 5 g J-J 200,000 Jan 1 1913

Chester St Ry stock ($50) 10 J-J 150,000 rental 10%
Chester & Media El Ry, gold.. 1893 5 g J-J 100,000 July 1 1913
Chester Darby & Phlla, gold.. 1893 5 g J-J 125.000 July 1 1913

Leased to Wilmington City Ry.—
Wllmlng & Edgemoor 1st Ml 1906 5 g J-D 400.000 June 1 1946

$400,000 ($1,000). g c'JInt. at Real Estate Title Ins. & Tr.. Phlla..Tr.

The Wilmington & Edgemoor bonds are guar, as to both principal and
Interest by the Wilmington City Ry.

Interest on Chester Traction, Union Ry., Chester Street Ry., &c., payable
at Delaware County Trust Co., Chester, Pa., and interest upon all the latter
guaranteed by Chester Traction Co.

Bonds.—$1 ,695,000 coll. tr. 5s of 1898 reserved to retire underlying securi-
ties and guar, stock. Bonds sub. to call at 103 after April 1 1914. Wilming-
ton City bonds were sub. to call on Sept. 1 1901 but Int. reduced from 5 %
to 4 % and rirht to call canceled.
EARNINGS.—For year to Dec. 31 1908: Income from securities owned,

$115,365; int., taxes, &c, $117,445; deficit, $2,080.
OFFICERS.—Pres., John A. RIgg; Sec. and Treas., T. W. Grooket Jr—V. 68, p. 620, 929; V. 86, p. 230.

(11) Philadelphia & Chester Ry.—A trolley road.

Receivership

.

—On Nov. 2 1908, Judge Holland at Philadelphia, appointed
Isaac H. S'lverman receiver on application made by the United Power &
Transportation Co. V. 87, p. 1238. Interest due Nov. 1 1908 is In default.

$349,600 of the $350,000 stock of the Philadelphia & Chester Ry. Is
owned by the United Power & Transportation Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $350,000 ($50) $350,000 .

1st mortgage, $350,000 ($5001 1900 5 g M-N 350,000 Nov 1 1930
and $1,000), gold c*J Int. at Finance Co. of Penn. Phlla., Trustee.
Bonds cannot be called.
EARNINGS.—For year ending Dec. 31 1907 were: Gross, $35,475; net.

$4,259; interest and taxes, $19,273; bal., def., $15,014.
ROAD.—Owns and operates 8.83 miles of track from Philadelphia to

Chester and from Essington to Moore's Station.
OFFICERS.—Pres., J. A. Rlgg; Sec. and Treas., T. W. Grooket Jr.;

V. 87, p. 1238.

(12) Southwestern Street Ry.—A trolley road.

Receivership.—On Jan. 2 1909 Judge Holland in the U. S. Circuit Court at
Philadelphia appointed C. H. Jones and J. W. Ellard receivers. V. 88,
p. 102. Int. due Feb. 1909 has heen defaulted . V. 88, p. 295.

ORGANIZATION.—Chartered Sept. 3 1897.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $400,000 ($50) $400,000
1st mtge, $400,000 (cannot bel 1899 5. 4 g F-A 400,000 1929

called), gold ($1,000) /Int. at West End Tr. Co.. Phlla., Trustee.
Stock and Bonds.—All the stock is owned by the United Power & Trans-

portation Co. Interest on $140,000 of the bonds was reduced to 4%. In,

consideration of their guatanty, p. & 1., by the Chester Traction Co.
EARNINGS.—For year ending Dec. 31 1907 were: Gross, $67,041: net.

$707; interest, taxes, &c, $20,186; balance, deficit, $19,479.

ROAD.—Owns and operates 16 miles of track within the limits of Phila-
delphia. Track laid with 90-lb. girder and 60-lb. T rails.

OFFICERS.—Pres., John A Rlgg; Treas., T.W. Grooket Jr. V. 88, p. 102.

(13) Philadelphia Bristol & Trenton Street Ry.
In Sept. 1906 control was acquired by the United Power & Transportation

Co. V. 83, p. 688; V. 84, p. 220.
Receivership.—In Sept. 1908 road was placed In hands of Charles L.

Baum and Samuel Crothers Jr. as receivers. Interest due Sept. 1 1908 on
first mortgage bonds having been defaulted. V. 87, p. 615, 678, 813, 936.
For bondholders' protective committee, see V. 87, p. 873.

P' ORGANIZATION.—Chartered In Pennsylvania Dec. 30 1901 as a con-
solidation of the Philadelphia & Bristol Passenger Ry. (purchased at re-
ceiver's sale on Sept. 10 1901) and the Bristol Passenger Ry. and the
Trenton & Bristol Street Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 (par $50).. $1,000,000
1st mortgage, $1,000,000.1 1902 5 g M-S 650,000 Sept 1 1932

gold ($1,000) c*/Int. at Union Trust Co., Baltimore , Trustee
Bonds.—The first mortgage bonds are guaranteed, principal andlnterest,

by the Holmesburg Tacony & Frankford Ry.
EARNINGS.—Year ending Dec. 31 1907, gross, $78,304; net, $14,196;

interest and taxes, $39,997; deficit, $25,801.

ROAD.—Owns and operates 21 miles of track from Torresdale to Morrls-
vllle. Ralls. 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 2H Inches;
14 motor cars and 1 service car, 3 engines and 3 generators, 450 k. w. ca-
pacity.

OFFICERS.—Pres., John A. Rlgg.; Sec. and Treas., T. W. Grooket Jr.—V 75, p. 395; V. 83. p. 688; V. 87, p. 615, 678, 813, 873 , 936.

PHILADELPHIA & WESTERN RR.—An electric road.
Operates between Philadelphia and Stafford, Pa., 11 H miles. Is owned

bv a syndicate and has no stock or bonds on the market.—V. 84, p. 997,
1248. 1368; V. 85, p. 1463^

PHOENIXVILLE, PA.

PHOENIX GAS & ELECTRIC CO.—Gas. electric and trolley.

ORGANIZATION.—Incorporated In New Jersey Sept. 21 1901 for the
puipose of acquiring and operating all of the gas, electric and street railway
properties of Phoenlxville, Royersford and Spring City, Pa. Franchises
are for 99 years from Jan. 17 1899. Has acquired the entire stock of the
Schuylkill Valley Illuminating Co., Consolidated Schuylkill Gas Co. and
Montgomery & Chester Electric Ry. Co. The capital stocks of these com-
panies, together with the entire Issue of bonds ($100,000) of the M. & C.
Elec. Ry. and part of the bonds of the other two companies have been de-
posited with the trustee as collateral for the new mtge. V. 74, p. 271.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 $800,000
Phoenix Gas & Elec. collatl 1901 5 g A-O 763,500 Oct 1 1951

trust, $1,000,000 ($500 and [Int. at Real Estate Trust Co., Philadelphia,
$1 .000) , sink fd, gold c*J Trustee. Can be called at any time at 110.

Schuylkill Valley III mtge,\ 1893 g J-J 60,000 July 1 1923
$60,000, gold ($500) c*]Int. at Tr. Co. of No. Amer., Phlla., Trustee.

Consol Schuylkill Gas mort-1 1899 5 g A-O 150,000 Oct 1 1929
gage, $200,000 ($500 and) Interest at Real Estate Trust Co., Phlla-
$1,000) c*J delphla. Trustee.
Bonds.—Of the new Phoenix Gas & Electric bonds, $222,000 are reserved

for future extensions and Improvements. A sinking fund of 1 % per annum
of outstanding bonds became operative In 1907 and $14 ,500 bonds have
been retired. Bonds of the Consol. Schuylkill Gas Co. may be called In

1909 at par.

EARNINGS.—For fiscal year ending Sept. 30 1908, gross. $165,287; net,
$60,400; fixed charges, $48,311; surplus In 1907, gross, $170,865; net.
$62,679; fixed charges, $48,021; surplus, $14,658.
ROAD.— Owns 6 '.; miles of track between Phoenlxville and Spring City.
OFFICERS.— Pres., F. P. Norrls; Sec. and Treas., Jas. W. Penny-

packer, Phoenlxville, Pa. V. 74, p. 271.

PITTSBURG, KANSAS.
JOPLIN & PITTSBURQ RAILWAY.—A trolley road.

ORGANIZATION.—Incorporated June 10 1907 In Missouri. Has taken
over the Pittsburg Railway & Light Co. and the Joplln & Pittsburg Street
RR. V. 85, p. 469. The Pittsburg Ry. & Lt. Co. was Incorporated In

Kansas In 1905 as a consolidation of the Pittsburg RR. and the Pittsburg
Light & Power Co. Franchises In towns through which road runs vary
from 30 to 50 years and some are perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 ($100) $2,800,000
First mortgage. $5,000.0001 1907 5 g J-J 2,800,000 July 11927

($1,000), gold c* (Int. at Germantown Trust Co.. Phlla., Trus.
Bonds.—Remaining $2,200,000 are reserved for future acquisitions and

extensions. Bonds can be called on any Int. day beginning July 1 1910.
any or all, at 105.
EARNINGS.—For calendar year 1908 (average miles In operation during

year, 45), gross, $228,707; net, $105,320.
ROAD.—Operates 37 miles of track In and around Pittsburgh and about

5 miles In and around Joplln. The two cities are connected by a 26-mile
extension. Total trackage, Including extensions, 68 miles.
OFFICERS.—Pres., Joseph J. Helm, Kansas City. Mo.; V.-P., W. W.

Calhoun, Carthage: Sec, D. L. Robinson; Buffalo, N. Y.; Treas., John A.
Prescott, Kansas City and E. S. Blgelow, Kansas City.—V. 85, p. 469.
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PITTSBURGH, PA.
PHILADELPHIA COMPANY.—Gas (natural and manufactured),

electric company, trolley.
In Feb. 1900 the United Rys. Investment Co. of San Francisco acquired

control through purchase of $21,000,000 of the common stock, paying for
the stock acquired partly In Its own stock and partly In an Issue of Its coll.
trust bonds. In April 1907 acquired $3,200,000 more of the stock by an-
other Issue of coll. trust bonds. See statement of United Rys. Investment
Co. under San Francisco and also V. 82, p. 393, 988.

ORGANIZATION.—Organized on May 24 1884, and was originally a
natural gas company. Operates under special Act of the Legislature of
Pennsylvania (conferring many valuable rights and privileges) granted to
Its predecessor, the Empire Company, In March 1871. Its business may
be classed under three main heads: (1) Street Railways, (2) Electric Lighting
and Illuminating Gas and (3) Fuel Gas.

(1) The Street Railways comprise 5)1.85 miles of track, all operated
(as a matter of convenience and economy) by the Pittsburgh Railways Co.
(except the Beaver Valley Traction Co., Pittsburgh & Beaver Street Hallway
Co. and the Washington & Canonsburg Ry., which are operated separately)

,

and embrace the following properties;
The United Traction Company of Pittsburgh.
Consolidated Traction Company.
Monongahela Street Railway Company.
Pittsburgh & Birmingham Traction Company.
Pittsburgh Railways Company (formerly Southern Traction)

.

Pittsburgh & Charleroi Street Railway Company.
Allegheny Bellevue & Perrysville Ry.
Suburban Rapid Transit Street Railway Company.
East McKeesport Street Railway Company.
Mt. Washington Street Railway.
Beaver Valley Traction Company.
Pittsburgh & Castle Shannon RR.
Washington & Canonsburg Railway.
Pittsburgh & Beaver Street Railway Company.
In Feb. 1902 acquired the elevated railroad franchises which were

granted to Messrs. Bigelow, Oliver, Quay and others. V. 74, p. 478.
(2) Electric Lighting & Illuminating Gas.—Philadelphia Company also

owns or controls by lease the following companies, forming the lightl g de-
partment of Its business.

Allegheny County Light Company.
Monongahela Light & Power Company.
Southern Heat Light & Power Company.
Consolidated Gas Company.
South Side Gas Company.
Allegheny Illuminating Company.
Braddock Gas & Light Company.
Ohio Valley Electric Co. of Bellevue.
The Consolidated Gas Company opera' es under a perpetual charter, and

with the Allegheny Illuminating Company and the South Side Gas Company
constitutes the only gas-manufacturing companies in the city of Pittsburgh
and the exclusive rl°-ht to manufacture illuminating gas is vested In them.

(3) Fuel Gas.—Philadelphia Company, through its own lines and those
of a number of companies controlled by It, supplies nearly all the fuel gas
consumed In the cities of Pittsburgh and Allegheny and the manufacturing
towns lying along the Monongahela and Allegheny rivers. Company con-
trols by lease 422.701 acres of gas and oil lands in West Virginia and
Western Pennsylvania. It controls through its ownership of the Fairmont
& Grafton Gas Co. 20,857 acres (not Including the gas property purchased
from the McGraw Oil & Gas Co. of Grafton & Clarksburg, W. Va., in
Nov. 1908.—V. 87, p. 1421.) and through its majority ownership of the
Equitable Gas Co. 905 acres of leasehold. The principal fuel gas companies
controlled are:

Philadelphia Company.
Chartlers Valley Gas Company.
Equitable Gas Company.
Pennsylvania Natural Gas Company.
Union Gas Company of McKeesport.
Allegheny Healing Company.
Falrmount & Grafton Gas Company.
See official statement in "Chronicle" of July 12 1902 (V. 75, p. 83) for

further details regarding the character and nature of the company's business.
During year ending March 31 1908 company sold 35,857,820,745 cubic feet
of natural gas, a decrease of 339,826,276 from year ending March 31 1907.

•SCHEDULE OF CAPITAL STOCK OF OTHER CORPORATIONS
OWNED AND POSSESSED ON MARCH 31 1908.

Shares. Total Issue.
United Traction Co. of Pittsburgh 339,999 Common out of 340,000
Consolidated Gas Co. of the City of Pitts-
burgh(owns stock of Allegheny Hl'g Co.) 2:80,000 " " 80,000

Chartlers Valley Gas Co 229,850 " " 30,000
Pennsylvania Natural Gas Co 19.822 " "

20,000
Equitable Gas Go. of Pittsburgh 13,774 " " 14,000
Equitable Gas Co. of Pittsburgh 4,908 Preferred " 6,000
South Side Gas Co 15,046 Common " 20,000
The Allegheny Co. Light Co zl5,000 " " 15,000
Falrmount & Grafton Gas Co 3,000 " " 3,000
Allegheny Heating Co z2,664 " " 5,000
Consolidation Traction y232,760 Preferred" 240,000
Consolidated Traction 2/284,299 Common " 300,000
Union Gas Co. of McKeesport 16,000 " being all the st'k
Mt. Washington St. Ry 30,000
Allegheny Bellevue & Perrysville Ry 5,000 Com., beingall the stock
Pittsburgh Railways Co 50,000 Preferred "

Pittsburgh Railways Co 50,000 Common "

Pittsburgh & Char. St. Ry. Co 50,000
Southern Heat, Light & Power Co 6,000
East McKeesport St. Ry. Co 5,000
Braddock Gas & Light Co 5,900
Seventeenth St. Incline Plane Co 5,000
Suburban Gas Co 2,000
Pittsburgh Canonsburg & Wash. Ry 1,590 "

Pittsb'Tgh & Beaver Street Ry 1,200
Low Pressure Gas Co 1,000
Consumers' Heating Co 1,000
Mansfield & Chartlers Gas Co 500
Mornlngslde Electric Street Ry. Co 480
Mifflin Natural Gas Co 200
Tarentum Light & Heat Co 100
The Philadelphia Co. of West Virginia... ilO
Tustln St. Ry. Co. (no bonds out). 24
Beaver Valley Traction Co... 21,500
Ben Avon & Emsworth St. Ry 2,000
Washington & Canonsburg Ry 20,000 " 'i

All of the above shares marked thus, x, are In the hands of the Maryland
Trust Co., trustee under the first mortgage and collateral trust dated March
1 1899. Those marked y (with the exception of 37,015 shares Consol.
Tract, common held In treasury of Phlla. Co.) are held as security for the
collateral trust bonds of 1901, and these latter bonds are also a second lien
on the shares marked x.

* According to balance sheet of March 31 1908 the value of stocks of
other companies owned at that time was $44 164 530

SECURITIES OUTSTANDING.'
Interest. Outstandlna. Last dlv., &c.

Q-F $33,240,000 Frb '09, \)4
5 M-S 6,000,000 Mar '09, 2%

STOCK AND BONDS— Date.
Stock, com, $36,000,000 ($50)
Pref stk, 5%, non-cum, $6,-1

000,000 (par, $50) }
Phil Co 1st & Col Tr M, $6,-\ 1899 5 g M-S 5,518,000 Sept 1 1949

500,000, g ($1,000) c'/Maryland Trust Co., Baltimore, Trustee.
Phil Co con M & col tr, $22,-1 1901 5 g M-N 15,138,000 Nov 11951

000,000, g ($1,000) /Continental Trust Co., Baltimore, Trustee.
Notes, $1,500,000, g ($l,000)c 1905 5 A-O 450,000 See text
Collateral trust notes, $3,-1 1908 6 g J-D 2,600,000 See text

500,000 gold ($5,000) c/Prln. & Int. at Union Trust Co., Pitts., Trus.
Allegh'y County Lt 1st M 1891 6 F-A 500,000 1911
East End Elec Lt 1st M. 1895 6 F-A 500,000 1915
Consol Gas com stock, $4,-1 4,000,000

000,000 (par $50).. /
Consol Gas pref stock, $2,-1 F-A 2,000,000 Fcb'09,2%

500,000 (par $50) cum /
Consol Gas, 1st mtg, goldl 1898 5 F-A 5,000,000 Feb 1 1948

c*&r /Maryland 'irust Co., Baltimore, Trustee.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
East McKeesport St Ry 1st Ml 1899 5 g J-D $250,000 Dec 11929

$250,000 ($1,000), gold ../Int. at Fidelity Title & Tr. Co., Pitts.. Trus.
Southern Ht Lt&Power Co.,1 1899 5 g J-D 300. 000 Deo 1 1949

IstM, $300,000 ($1,000). g/Int. at Merc'tlle Tr. Co.. Pitts., Trustee.
Monongahela Light & Power) 1899 5 J-D 1,700,000 Jim'- 1 1945

Co. 1st mortgage, $1,700,- [Interest at Mellon National Bank, Plttsb.gh.
000 JThe Union Trust Co., Pittsburgh Trustee.

Ohio Valley Electric Co 1st) 1897 6 A-O $50,000 April 1 1917
mortgage, $50,000 /Int. at Mercantile Trust Co., Pitts., Trustee.

Union Gas Co, McKeesport, 1 1899 5 g 310.000 Oct 1 1929
1st mortgage, $310,000, g^Unlon Trust Co., Pittsburgh, Trustee.
sf J Interest at Mellon National Bank, Plttsb'gh.

• This table does not cover such railroad properties as are separately
reported further on.

Stock.—Stock authorized was increased In February 1899 from $7,500,000
to $21,000,000, of which $6,000,000 was 5% non-cumulative preferred.
The Increase was made to acquire the stock of the Allegheny Co. Light Co.,
Chartlers Valley Gas Co. and the com. stock of the Consolidated Gas Co.
also by exchange the United Traction stock. On Dec. 4 1901 stockholders
authorized an Increase to $36,000,000 through the Issue of $15,000,000
additional common stock. The Increase was mainly for the purpose of
acquiring the shares of the Consolidated Traction Co. and the Southern
Traction Co. V. 73, p. 1112. In Aug 1906 authorized common stock
was further Increased to $36,000,000, mainly to provide for the purchase of
the Beaver Valley Traction Co. and Washington & Canonsburg Ry. V. 82,
p. 1323. Stockholders in Sept. 1906 were offered the right to take $3,240,-
000 common stock at par. See V. 83, p. 492.
The Phila.Co.in Jan. 1908 offered to guarantee 4% per an. from Aug. 1

1907 on the $2,000,000 pref. stock of Consol. Gas Co. (entitled to 6% cum.)

,

provided additional earnings be divided equally between the two classes of
stock, but pref. not to receive more than 6% In any event . Holders of 75%
of the $2,000,000 pref. stock having agreed to the proposition, the plan was
adopted. V. 86, p. 54. 605

Bonds.—Of the $6,500,000 bonds of 1899 (mortgage trustee, Maryland
Trust Co.), $4,000,000 was Issued at once In part payment for the stock of
the Allegheny County Light and Chartlers Valley Gas Co., and $1,000,000
were originally reserved to retire the $1,000,000 bonds of the Allegheny
County Light and East End Electric bonds; but $17,000 of those bonds have
been acquired. The balance, $1,500,000, was expended for Improvements
and additions. The bonds were in Oct. 1899 listed on the Philadelphia
Stock Exchange, and are also listed on the Pittsburgh Stock F.xchange.
The Philadelphia Company stock has been listed on the New York Stock
Exchange since October 1886, and is also listed on the Phlla. Exchange.
See application to the N. Y. Stock Exchange In V. 70. p 1198, and also In
"Chronicle" of Feb. 22 1902. Of the $22,000,000 bonds of 1901, $6,500,000
are reserved to take up- the $6,500,000 1st col. tr. bonds. $12,000,000 were
to acquire the pref. stock of the Consolidated Traction Co. and $3,500,000
were for Improvements, betterments, extensions, <fcc, which has been
Issued for betterments to property of this company $1,625,000; Un.
Trac. Co. of Pitts.. $150,000; Cons. Trac. Co., $650,000; Pittsburgh Rail-
ways Co., $875,000, and Allegheny County Light Co., $200,000.

Notes.—The $1,500,000 notes of April 1 1905 are secured by deposit with
the Guarantee Trust & Safe Deposit Co.. Phlla., of 201,000 shares of Un ted
Traction Co. common stock. $300,000 matured April 1 1906, $150,000
Oct. 1 1906, and same amount on April 1 1907, Oct. 1 1907, Apr 1 1908 and
Oct. 1 1908; $150,000 matures semi-annually to and including April 1 1910.
Notes maturing subsequent to 1907 are redeemable at par and Interest.
The collateral trust notes of 1908 are secured by deposit with trustee of

$900,000 notes of Allegheny County Light Co.; $900,000 notes of United
Traction Co.; $900,000 notes of Consolidated Traction Co.; $800,000 notes
of Railway & Light companies to be hereafter Issued; $750,000 first mort-
gage of Pittsburgh & Beaver Street Ry.; 21,500 shares Beaver Valley
Traction; 20,000 shares Washington & Canonsburg Ry. Company may
withdraw collateral as follows: Railway & Light notes at par; Pittsburgh
& Beaver Street Ry. bonds at 95% of par value; Beaver Valley Traction
stock at $40 per share (par $50) ; and Washington & Canonsburg stock at
$25 per share ($50 par). The notes mature $125,000 each June and Dec.
from June 1909 to Dec. 1912; $200,000 each June and Dec. from 1913 to
1916; and $225,000 each June and Dec. In 1917 and 1918. They are
redeemable at 100 and accrued Interest at any Interest period on 60 days'
notice. See particulars, V. 87, p. 346.

Dividends.} '94 '95 '96 '97 '98 '99 '00 '01 '02 "03 '04 '05 '06 '07 08
Per cent.../ 5 5 None 4 4H 5 5H 6 66 6 ( ; 6

The foregoing dividends are for the common stock. The pref. was created
in 1899, and first semi-annual payment of 2 H % was made In Sept. 1899,
and have been regularly continued since then. On common in 1909,
Feb., 1H%.
Linear Tax Decision.—For decision of Supreme Court of Pennsylvania,

declaring the linear tax ordinance Invalid, see V. 80, p. 1729.
Increase in Price of Natural Gas.—On June 16 1907 price of natural gas

was Increased from 25 to 30 cents per 1,000 feet. V. 84, p. 1248. On Nov.
26 1907, however, notice was given that the price would be reduced to
27 >A cents Jan. 1 1908. V. 85, p. 1402.

Application Denied.—Attorney- General Todd of Pennsylvania on Oct.
24 1907 denied the application of city authorities of Pittsburgh for permis-
sion to bring quo warranto proceedings to forfeit the company's charter.
See V. 85, p. 1083.

REPORT.—Report for year ending March 31 1908 was In V. 86, p. 1220.
The company In 1907-08 sold 35,857,820.745 cubic feet of eas.

Receipts— 1907-08. 1906-07. 1905-06. 1904-05.
From gas $5,814,755 $5,183,348 $4,674,852 $4,300,042
From oil 62,457 75,886 98,950 196,331
Dividendson stock owned 1,560,762 1,468,997 1,518,689 1,484,281
Rents 107,787 103,747 103,202 36,448
Interest & discounts, &c. 332,513 271,029 237,631 221,768

Total receipts $7,878,274 $7,103,007 $6,633,324 $6,238,870
Operations, taxes, &c... 2,270.072 1,936,769 2,053,789 1,938,180

Net earnings $5,608,202 $5,166,238 $4,579,535 $4,300,690
Deduct-

Pald leased companies $10,517
Interest on funded debt.. 1,046,344
improv'ts, extens., &c. 1,331,366
Notes retired during year 375,000
Miscellaneous Interest. &c. 84,365

Total $2,847,592
Balance for year $2,760,610
Add premium on bds., &c

$10,267
045,690
184,432
250.000
117,678

$70,217
1,032,311
993.144

135,727

$70,517
992,858
872,475

20~884

$2,608,067

$2,558,171
1,913

$2,231,399 $1,956,734
$2,348,136 $2,343,956

14,1-5 1,415

Total $2,760,610
Consol. Gas guaranty 93,333
Dlsct. & prems. chgd. off 16,694
Dlv on pref. stock (5%). 300,000
Dlv. on com. stock (6%). 1,994,394

$2,560,084 $2,362,271 $2,345,371

68,287
300,000

1,926,136

63,060
294,680 287,237

1,768,569 *2. 171,435

Total $2,404,421 $2,294,423 $2,126,309 $2,458,672

Surplus for year $356,189 $265,661 $235,962 C$113,301

• 7H%. The dividend paid was only 6%, the 1V2 % additional charged
belonging to the next year, due to a change In method of charging the
dividends, c Deficit.

COMBINED RESULTS.—The combined results of the Philadelphia Co.
and affiliated operating companies, Including the railways, were as follows
for the year ending March 31 1908:
Gross earnings $18,767,441 | Improvements, extensions,
Oper. exp. and taxes 9,698,315 1

&c $1,697,328
INotes retired 415,000

Net earnings $9,069,126 IDlvidend on preferred
Other Income 226,554 1

stocks 383,201

Total Income $9,295,680 |
Surplus for the year $2,163,254

Fixed charges, &c 4,636,8971

Net Income $4,058,783 I

LATEST EARNINGS.—For 12 months ending Dec. 31:
Gross Net over Other All Pref. Div. Balance,

Year— Earnings. taxes. income. charges. (5%). surplus.
1908. ..$16, 583,426 $6,801,555 $245,730 $4,483,080 $300,000 $2,264,205
1907... 19,091,423 7,024,120 249,365 4.186,563 300,000 2,786,922
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OFFICERS, ETC.—J. H. Reed, Pres.; James D. Callery, V.-P. (also
Pres. of the Pittsburgh Rwys. Co.); J. F. Guilty, Gen. Mgr.; C. J. Braun Jr.,
Treas.; W. B. Carson. Sec; C. S. Mitchell, Auditor. Office, 435 Sixth Ave.,
Pittsburgh, Pa.—V. 83, p. 324. 380. 492. 752; V. 84, p. 106. 272, 1108;
1248; V. 85. p. 531, 1083, 1402; V. 86, p. 53, 286, 1160, 1220, V. 87, p.
67, 346, 545. 1421.

(1) Pittsburgh Railways Co.—A trolley road.

This was formerly the Southern Traction Co., but In accordance with the
authority vested in It by the terms of Its charter, the directors of the South-
ern Traction Co. on Dec. 30 1901 voted to change the name of the company
to the Pittsburgh Railways Co. The Philadelphia Company had previously
acquired all the stock, common and pref., of the Southern Traction, in
accordance with terms in V. 73, p. 1112.
The Southern Traction Co. was chartered In 1900 to take over, extend

and operate the West End Traction lines, which were purchased In Aug. 1900
for $4,500,000.

Leases the Pittsburgh & Castle Shannon RR. for 99 years, rental being
$15,000 per annum. See V. 81, p. 778.
The following securities (being in each case the entire issue) are owned:

50,000 shares common stock of the West End Traction Co.
60,000 '• preferred stock of the West End Traction Co.

120 " capital stock of Virginia Ave. Street Ry. Co.
400 " - " McKees Rocks & Ingram St. Ry. Co.
300 " " " McKees Rocks & Neville Isl. St. Ry. Co.
120 " " " Crafton & Chartiers Valley Traction Co.
400 " " "

Pitts. Banksvllle & Mt. Lebanon S. R. Co.
100 " " •' Carnegie Bridge Co.
120 " " " West Liberty & Suburban Street Ry. Co.
By the terms of an operating contract, effective Jan. 1 1902, the Pitts-

burgh Railways Co. assumed control of all the properties of the Consoli-
dated Traction Co., the United Traction Co. of Pittsburgh and their under-
lying companies.
ROAD.—The Pittsburgh Railways Co. operates 525.41 miles of track In

Pittsburgh and outlying boroughs. Equipment consists of 1,085 closed
cars, 621 open cars and 157 miscellaneous cars.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock, $2,500,000... $2,500,000
Preferred 5%, cum, $2,500,000 2,500.000
Car trusts, $400 000 ($1,000) f 1905 5 g J-D 280,000 See text

I
Int. at Brown Bros. & Co.. N. Y. and Phlla,,

lor at co's office, Colonial Tr. Co., Pitts., Tr.
Bonds.—Car trusts In table above mature $40,000 annually frcm 1909 to

1915 Inclusive.
Guaranteed Bonds—

West Liberty & Sub. St. 1st 1 1908 5 g J -J $250,000 Jan 1 1938
M $250,000 ($1,000) g (Int. at Colonial Tr. Co., Pittsb., trustee.

Deht of old Southern Trac. Co. Date. Interest. Outstanding. Maturity.
So Trac 1st M, coll tr. g, $4,-J 1900 5 g A-O $3,875,000 Oct 11950

000,000 ($1,000) c*IInt. at Union Tr. Co., Pittsburgh, Trustee.
West End Traction gen M.I 1898 5 J-J 949,000 Jan 1 1938

$1,500,000 lint, at Union Tr. Co.. Pittsburgh. Trustee.
Underlying loans of *v est End Traction—

Pittsburgh Crafton & Mans-/ 1894 5 J-J 187,000 Julv 1 1924
field 1st M lint, at Pittsburgh Trust Co., Plttsourgh.

Pitts & West End 1st M 1892 5 J-J 364,000 July 11922
Bonds.—The Southern Traction mortgage cannot be called before ma

turlty. The $125,000 unissued Is held for betterments and Improvements.
The Farmers' Deposit National Bank of Pittsburgh offered the bonds for
sale In Oct. 1900. See V. 71. p. 864. Of the portion of the 5s of 1898 of
the West End Traction still unissued. $551 ,000 are reserved to retire under
lying bonds. Bonds of the West Liberty & Sub. St. are guaranteed by
Pitts. Rys. Co., they are not subject to call, and have no sinking fund.

ANNUAL REPORT.—All companies owned, controlled and operated by
Pittsburgh Railways Co. for years ending Marcli 31 1907 and 1906 (no late
figures published);

1906. I1907.
$

Gross 10.232,620
Net 4.460.662
Other Income- 83,903
Total Income. 4,544,565
Interest 1,734,200

9.512.6151 Rental. United
3,984,613

84,556
4,069,169
1,676,104

Traction
Rent.. Con.Tr. 1

Misc., lnt.,dsc.
Balance *350,905

1907.
$

552.486
550.598
356.377

1906.
$

552,189
1,550.198
282,780

SUr42,898

* Of this amount, $300,131 was used for extraordinary maintenance ex-
penditures and $40,000 to retire car trust notes, leaving a balance of $10,773,
OFFICERS.—Pres., J. D. Callery; 1st V.-P.. J. H. Reed; 2d V.-P.. S. L

Tone; Sec, W. B. Carson; Treas.. C. J. Braun Jr. Auditor. C. S. Mitchell—V. 73, p. 554: V. 80, p. 1861: V. 87, p. 1238.

(a) Mount Washington Street Ry.—A trolley road.

ORGANIZATION.—Incorporated In Pennsylvania on Oct. 8 1901 and
later absorbed the Sycamore Street Ry. Also owns the entire ($500,000)
capital stock of the Mount Washington Tunnel Co. Stock of the Mount
Washington Street Ry. Is owned by the Philadelphia Co. The road Is

leased to the Pittsburgh Railways Co. for 995 years from April I 1903 for
All charges, Including bond Interest.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $1,500,000 ($50)... $1,500,000
1st mortgage and col tr.l 1903 5 g A-O 1,500,000 April 1 1933

$1,500,000. gold ($1.000). ^Penn. Co. for Insurances on Lives & Grant-
guar, prln and int c*J Ing Annuities, Philadelphia, Trustee.

Bonds are guaranteed, principal and interest, by endorsement , by the
Philadelphia Co. Interest payable In New York, Pittsburgh and Phlla
delphla. No sinking fund and bonds cannot be called. The stock of the
Tunnel Co. has been pledged as collateral under this mortgage. See
V. 76. p. 1143.

ROAD.—Operates about 8H miles of track from Pittsburgh to Mount
Lebanon. Gauge. 5 ft. 2^ In.—V. 80, p. 222.

(2) United traction Co
ORGANIZATION.— Incorporated on July 27 1896, and In June 1897

purchased all the property and franchises of the Second Ave. and North
Side traction companies, and secured control of the Pittsburgh Allegheny &
Manchester through a lease for 950 years and the purchase of Its stock.
V. 65, p. 27. The Federal St. & Pleasant Valley Passenger Ry. Is controlled
through Its lease for 950 years to the North Side Traction. In 1902 leased
the Pittsburgh & Birmingham Traction Co. and the Pittsburgh & Charlerol
St. Ry.

In March 1899 the Philadelphia Co. offered to give $6,375,000 of Its com
mon stock In exchange for the $17,000,000 common stock of the United
Traction. See V. 68, p. 479. In Oct. 1899 exchange of stock under this
plan was begun and 339.999 shares have been acquired.
On Jan. 1 1902 the Pittsburgh Railways Co. took over this property,

and, under the terms of the operating contract, agrees to pay current divi-
dends of 5 % on the pref. stock and 1 % on the common stock. The agree-
ment was until Jan. l 1907 and thereafter until terminated by three months
notice from cither party.

STOCK AND BONDS.— Date. Interest. Outstanding. Dlv.orMat
Com stock, $17,000,000 ($50) J-J $17,000,000 Jan '09, H %
Pref, cum, $3,000,0(10 ($50) 5 J-J 3.000 ,000 Jan2<r09.2 y.
United Trac gen m. gold.l 1897 5 g J-J 4,750,000 July 1 19j7

$10,000,000 ($1,000) .-.c*j Maryland Trust Co., Baltimore, Trustee.
Interest Is payable In New York City. 30

Pitts Alleg & Manch. 5 1,500,000 Oct 11934
Second Ave Trac mtge, gold/ 1894 5 g J-D 2,030,000 Dec 1 1997

($1.000) c*j Maryland Trust Co., Balto.. Md.. Trustee.
Interest at Brown Bros. & Co., N. Y., or A. Brown & Sons, Baltimore.

2d Ave Pass gen mtge. 1889 5 J-J 120.000 July 1 1909
2d Ave Traction Co mtge 1893 5 J-J 300,000 July 1 1933
Braddock & Turtle Creek 1st.. 1891 6 A-O 50,000 April 11911
Loans payable June 30 1908 1.270.013

The United Traction receives the entire earnings of the North Side
Pitts. A. & M. and Second Ave. traction companies, subject only to annual
charges of $263,000, as shown above.

Dividends.—On preferred are 5%. On common. Vi % paid Jan. 2 1903
and K% each six months since then, to and Including Jan. 1909.
Bonds.—The new United Traction mortgage Is limited to $10,000,000;

bonds cannot be redeemed before maturity; Maryland Trust Co. of Balti-
more Is trustee, of these bonds, $5,250,000 are reserved to retire the divi-
sional bonds above mentioned. Bonds are listed on the Philadelphia and
Baltimore Stock Excnrnges?

5 J-J 92,000 July 1 1919
5 J-J 23,000 Nov 1 1920
5 34,000 1920
5 J-J 4,000 Nov 1 1920
5 JJ 41.000 Nov 1 1920

ROAD.—The miles of track owned and consolidated are: Miles.
Second Avenue Traction - 63.83
North Side Traction 31.84
Pittsburgh Allegheny & Manchester Traction 21.45

Total .117.13

REPORT.—Not now an operating company.
OFFICERS.—Pres.. James D. Callery; V.-P., J. H. Reed; Set:., W. B.

Carson; Treas., C.J. Braun Jr.; Auditor, C. S. Mitchell. Office, Pittsburgh.
Pa. Financial agents, Alexander Brown & Sons, Baltimore, Md.—V. 70.
p. 329; V. 71, p. 180, 1271; V. 73, p. 390.

LINES CONTROLLED BY UNITED TRACTION CO.
(a) Federal Street & Pleasant Valley Ry.—Trolley.
ORGANIZATION.—Incorporated Feb. 20 1868, and has since consoli-

dated Its various subsidiary companies. The franchise Is perpetual.
The North Side Traction Co. on July 20 1896 leased the Federal Street &

Pleasant Valley for 960 years, assuming its debt, and agreeing to pay as
rental all taxes, rentals, &c, and also $70,000 yearly in cash, payable Jan. 15
and July 15, equal to 5 % on the $1,400,000 stock, of which itowns$750 -

000. V. 63, p. 31, 76. 189.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock (par $25) , full paid 5 J-J $1,400,000 See text
Consol mtge, $1,250,000, g./ 1892 5 g J-J 1,056.000 May 1 1942

($1,000), on 28 miles .. c*\Int. at Fidelity Title & Tr. Co., Pittsburgh.
Underlying mortgages—

Fed St & PI Vai mtge 1889
Allegheny & Bellevue 1st mtge 1890
Allegheny St 1st mortgage 1890
Perry St 1st mortgage 1890
Troy Hill 1st mortgage 1890

Bonds.—The consolidated mortgage of 1942 Is for $1,250,000, of which
the balance unissued Is In the hands of trustee to retire ail the other issues;
mortgage trustee is the Fidelity Title & Trust Co., Pittsburgh.

ROAD.—Embraces 33 miles of track (including sidings) on about 17
miles of street; rails mostly 90-lb. girder.—V. 63, p. 189.

(b) Pittsburgh & Birmingham Traction.—A trolley road.

On Jan. 1 1902 leased for 999 vears to the United Traction Co., which has
agieed to pay all Interest, taxes, &c, and also $150,000 annually as rental.
Lease Is guaranteed by the Philadelphia Co.

•ORGANIZATION.—Incorporated Aug. 15 1889; Nov. 19 1889 leased
P. & B. Passeneer Ry., Including South Side Pass. Ry. Co. Has also leased
and operated since Dec. 1891 Pittsburgh Incline Plane Co. and Mt. Oliver,
Incline Plane Co.: operates also Blrm. Knoxville & Allentown Traction Co.
In Aug. 1900 purchased the $400,000 capital stock of the West Liberty
Street Rv. and constructed a line to Mt. Lebanon. V. 71, p. 343.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($50) Text $3,000,000 See text
1st mortgage, gold. 5s 1 1889 5 g M-N 1,500,000 Nov 1 19i'9

($1,000) c*j Fidelity Trust Co. of Philadelphia, Trustee.
Bonds 5 A-O 52,000
Guaranteed Bonds—

Birm Knox & A 1st mtge,l 1891 6 g M-S 500,000 Sept 1 1931
gold, Interest guaranteed .J Fidelity Trust Co.. Philadelphia, Trustee.

Brownsville Ave St Ry IstM.. 1896 5 F-A 300,000 Aug 1 1926
\< est Liberty St Ry 1st mtge/ 1900 5 g J-J 400.000 July 1 1930

'Pittsburgh Trust Co., Trustee.
ROAD.—Operates 33.80 miles of track, laid with 90-lb. rails, as follows:

Main line. 24 miles; Brownsville Ave. Ry. (all Its $300,000 stock owned).
7.33 miles; inclines, 2 miles.

ANNUAL REPORT.—Not now an operating company.—V. 69, p. 332.
334; V. 71, p. 343; V. 72. p. 776

LINES LEASED TO PITTSBURGH & BIRMINGHAM TRACTION.
Mt. Oliver Incline Ry.—Owned, leased and operated by Pittsburgh &

Birmingham Traction Co. Stock, $100,000. Bonds. 1st M. 6s. M. & N..
due Nov. 1 1901, $41,500. Up to Feb. 1909 these bonds not taken up.

Pittsburgh Incline Plane.—Leased for 999 years to Pittsburgh & Birming-
ham Traction Co., at rental equal to Interest on bonds and 10 % on $150,000
stock, free of tax; dividends were 9 % yearly for some time, balance being
cairled to surplus; but latterly Increased to 10%.
STOCK AND BONDS— Date Interest. Outstanding. Maturity.

Stock (par $100). full paid.. Q-F $150,000 See text
1st mtge ($1,000 each) c* 1889 6 J-J 150.000 July 1 1919

( 1890 6 J-J 100.000 June 1 1910
2nd mortgage . -(Subject to call on any June 1 after 1894.

lint, at Fidelity Trust Co.. Phlla.. Trustee.
ROAD.—Road extends from Forty Hill, Pittsburgh, on Bradford Street

to Washington Avenue, on top of hill.—V. 71, p. 343.

(c) Pittsburgh & Charleroi Street Ry.—A trolley road.

ORGANIZATION.— Incorporated April 19 1902 and took over the Char-
lerol & West Side Ry.; Is leased to the United Traction Co. for 900 years
from May 15 1902. Rental Is $1,000 per year. Bonds are guaranteed,
principal and Interest, by the United Traction Co. and the Philadelphia Co.
The entlie Issue of bonds was offered by T. Mellon & Sons and the Union
Trust Co. of Pittsburgh In May 1902.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,500,000 ($50) $2,500,000
Charlerol & West Side 1st M_. 5% 75,000 Sept 11929
Pitts & Charlerol 1st M, $2,-\ 1902 5 g M-N 2,425,000 May 1 1932

500.000, gold ($1,000) c*/lnt. at Union Tr. Co., Pittsburgh, Trustee.
Bonds.—Of the Pittsb. & Charlerol bonds, $75,000 is reserved to retire a

like amount of Charlerol & West Side bonds. See V. 74, p. 1039.

ROAD.— Operates a road between Pittsburgh and Allcnport. by way of
Castle Shannon, FlnleyvIUe, Monongahela City and Charlerol, a distance of
34 H miles. Completed In Sept. 1903.
OFFICERS —Pres., J. D. Callery; Sec, W. B. Carson; Treas.. C. J.

Braun Jr.—V. 74. p. 1039. 1090; V. 76. p. 752

(d) Allegheny Bellevue & Perrysville Ry.
ORGANIZATION.— Incorporated In Pennsylvania on Feb. 8 1905. En-

tire stock Is owned by the Philadelphia Co. Is leased to the United Traction
Co. for 895 years from March l 1905 at a rental of 10 % on the stock.

STOCK AND BONDS.— D I r s . Outstanding. Maturity.
Stock $250,000 ($50) _. 10 $250,000 See text.
1st mtge $500,000 gold guarl 1905 g A-O 500,000 April 1 1935

($1.000) c/P>nn. Co. f(,r Ins. on L.&G.A., Phlla., Trus.
Bonds.—Are guaranteed, prln. & Int., by Phlla. Co. Interest Is payable

at company's office or by Brown Bros. & Co., N. Y. and Phlla. No sink-
ing fund and bonds are not subject to call.

ROAD.— Operates 8 '4 miles of track from Allegheny, via Westvlew, to
Bellevue. Gauge, 5 ft. 2 K In.

(e) Ben Avon & Emsworth Street Ry.
ORGANIZATION.—Incorporated In Pennsylvania on June 17 1903.

Kntlre stock is owned by the Philadelphia Co. Is leased to the United Trac-
tion Co. of Pittsburgh for 995 years from April 1 1906 at 5 % on stock.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $100,000 ($50) A-O $100,000 See text.
1st mortgage, $300,000, gold, f 1900 5g 300,000 April 1 1936

guar ( Fidelity Title & Trust Co., Pittsb., Trustee.
(Interest at company's office.

Bonds.—-Are guaranteed, principal and Interest, by the Philadelphia Co.
ROAD.—Operates 5.42 miles of track from Avalon to Dtxmont. Gauge,

5 ft. 2H In.
OFFICERS.—Pres., .las. D. Callery; V.-P.. S. L. Tone; Sec, W. B.

Carson; Treas., C. J. Braun Jr.

(3i Consolidated Traction.— Trolley road.

ORGANIZATION.—Chartered July 15 1895. The company absorbed
the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. Ry., Gross
Street Ry., Highland Park Street Ry, and Ncglcy .Street Ry.), and assumed
Its leases of the Citizens' and the Allegheny Traction companies, and has
acquired the control of the Pittsburgh, the Duqusene and the Central Trac-
tion companies. In 1902 leased the Monongahela St. Ry. and the Subur-
ban Bap. Trail. Street Ry.
On Dec. 4 1901 the stockholders of Philadelphia Company approved

plan for absorbing the snares of the Consolidated Traction. See terms
In V. 73, p. 1112. 284,299 shares common and 232,760 shares preferred
have been so exchanged>|
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Outstanding. Last div,etc.
$500,000 See text.

STOCK

—

Par. Interest. Outstanding. Dividend.
Common stock - $5o J J $15,ooo,oou Jan'OW,i%
Preferred stock, 6% cum SO 6 M-N 12,000 .oou Nov'08.3%
Equipment Trust certificates! loos 6 F-a 280,000 Seetext

$280.000 (Colonial Trust Co., Pittsburgh, Trustee
Fort Pitt Tract mtge $1,000,-1 1895 5 g J-D $1,000,000 Dec 2 1935

000 ($1,000) g not red..c*JInt. at Pitts. Trust Co., Pitts., Trustee.
Notes payable June 30 1908 550,ouo

Stock.—The pn'i stuck parries cum. dividends of (i% per annum.
and has the right to participate equally with the common stock when
that has received 6%. All arrears of dividends were paid up In Jan. 1903.
V. 76, p. 48. First dividend of 1 % on common paid Jan. 2 190.1; then
1 % July 1903. In 1904, 2%; In 1905, Z%\ in lUuo, 2%; in 1907. 2",.; In

1908. 2%; In 1909, Jan., 1%.
Bonds.—The equipment trust certificates mature In 10 annual Install-

ments of $28,000 each from Feb. 1 1909 to Feb. 1 1918 Inclusive; they are
secured by 50 cars costing $350,000.
The Fort Pitt Tract, bonds are secured by the deposit of the shares of the

constituent companies out of which the Fort Pitt Co. was formed, namely
$300,000 Fort Pitt Pass. Ry. stock, $100,000 Gross St. Ry. stock, $100,000
Highland Park St. Ry. stock, $100,000 Negley St. Ry. stock.

ROAD.—Controls about 126 miles of track In all.

OFFICERS.—Pres., J. D. Callery; V.-P., J. H. Reed; Sec, W. B.
Carson; 1 reas., C. .) . liraun Jr.; AUd., C. S. Mitchell.—V. 73, p. 553, 723;
V. 76. p. 48; V. 79. p. 627; V. 86, p. 284.

LINES CONTROLLED BY CONSOLIDATED TRACTION.
(a) Allegheny Traction.

ORGANIZATION.—Incorporated July 23 1890. April 1 1896 this
company was leased to the Fort Pitt Traction Company for 950 years at a
rental of $25,000 per annum.
STOCK AND BONDS— Date. Interest
Stock, $500,000 (par $50) 5%

Guaranteed Bonds—
Mlllvale Etna & Sharps-

1

1R93 5 g M-N 750,000 Nov 11923
burg 1st M. $750,000 g /Int. at Pittsburgh Tr. Co., Pittsburgh, Trustee.
Dividends.—The semi-annual dividend of 2H% due June 1 1901 was

passed, the proceeds being used to pay off the floating debt. In 1902,
ii4%: In 1903, 1904, 1905, 1906. 1907 and 1908, 5%.
ROAD.—Including Mlllvale Etna & Sharpsburg, ISA miles of road.

(b) Central Traction.—Trolley.
LEASE.—Incorporated Dec. 21 1888. Leased from April 2 1896 to

the Consolidated Traction for 950 years at 3 % per annum on par value
of $1,500,000 stock (see V. 61, p 1154); and In May 1896 stockholders
were offered privilege of exchanging their stock for receipts, which were
redeemed at $30 per share on Oct. 1 1896 In Consolidated Traction Co.
preferred stock at par. 29,133 shares of Cent. Trac. stock (out of 30,000)
have been so exchanged. V. 62. p. 1087.
STOCK AND BONDS

—

Miles. Date. Interest. Outstanding. Maturity.
Stock ($50) see text ... 3 %A-031 /30.000 shs. 1 See

1 30 paid upj text.
1st M. $375,000 cable/ 6 1889 5 J-J $375,000 July 11929

line, $500. (Interest at Union Trust Co., Pittsburgh.
Bonds of Central Passenger Ry. controlled.

1st M. $250,0001 4 1894 6 A-O 125,000 Oct 11924
($1,000) /Interest at Union Trust Co., trustee, Pittsburgh.
Dividends.—Feb. 1, 1892, $2 50 In stock; in 1896, Feb., 2% in cash;

in 1898, Nov., 1 >4 % in cash; in 1899 and since 3 % per year.
ROAD.—8.5 miles of road, of which it controlled by ownership of cap-

ital stock, Central Passenger Ry., 3H miles.—V. 62. p. 948. 1087

(c) Citizens' Traction.—A trolley road.

ORGANIZATION.—Incorpora ed Ju y 6 188 7. On Sept. 1 1887 pur-
chased the entire capital stock ($200 OOo of th Citizens Passen er Ry.,
which It now holds.
LEASE.—Leased from Nov. 1 1895 to F rt Pitt Traction Co. (now

Consol. Traction) for 950 years at 6 % pi.r annum on $3,000,000 capital
stock. In addition the lessee agreed to p y a floating debt of $175,000,
and at maturity mortgage debt. V. 61 . p. 661.

STOCK AND BONDS— Date. Interest.
Stock ($50) fully paid 6 M-N
1st mortgage ($1,000) Not ,'1887 5 A-O

subject t> call .. I Fid. Title & Tr
Bonds of lines whose stocks are owned—

Penn St. Pass. Ry. 1st M. 1892 5 J-D 250,000 June 1 1922
Interest and dividends payable at Union Nat. Bank. Pittsburgh, Pa.
ROAD.— Owns 30.5 miles of track on 15 miles of street.—V. 60, p. 930;

V. 61, p 112, 516, 661.

(d) Duquesne Traction.—A trolley road.

LEASE.— Incorporated Jan. 25 18uu Leased from April 2 1896 to
the Consolidated Traction for 950 years at 4% on the $3,000,000 stock,
but dividends for a year and a half were withheld for payment of floating
debt of $180,000. In May, 1896 stockholders were allowed to exchange
their stock for receipts, redeemed Oct. 1 1896 at $37 per share in 6% pre-
ferred stock of Consolidated Traction Company at par. 52,535 shares out
of 60,000 have been so exchanged. See V. 62. p. 1087.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($50) fully paid / Text. 3.000,000 See text.

]Div. payable at Fidel. Tit. & Tr. Co., Pitts.
1st mortgage c*( 1890 5 J-J 1,500,000 July 1 1930

1 Fidelity Title & Trust Co., Pitts., Trustee.
Dividends were 5% J-J, but in 1893 and 1894 none paid; In 1895, 4 %;

In 1896, none; In 1898. 3%; in 1899, 4%; in 1900, 4%- in 1901, 4%; in 1902,
4%; in 1903, 4%; in 1904, 4%; in 1905, 4%; in 1906, 4%; in 1907, 4%; in
1908, 4%.
ROAD.—At time of lease In 1896 controlled 11 companies, having 33 3-16

miles of road.—V. 60, p. 930; V. 61, p. 153, 794, 1154; V. 62, p. 948, 1087.

(e) Fort Pitt Traction.—See "Consol. Traction Co.

(f) Monongahela Street Railway

—

ORGANIZATION.—On May 26 1898, absorbed by consolidation the
Schenley Park & Highland, Homestead & Highlands, Braddock & Home-
stead and the Braddock & Duquesne.

In Dec. 1901 the Monongahela Street Ry., the Wllklnsburg & East
Pittsburgh Street Ry., the Wilkinsburg & Verona Street Ry. and the
Pitcairn & Wilinerding Street Ry. (construction of latter two roads com-
pleted during year 1903-04), were merged in the Monongahela Street Ry.
and stock was Increased from $1,000,000 to $7,000,000. See V. 73,
p. 1112. On Jan. 1 1902 the Monongahela Street Ry. was leased for 999
years to the Consolidated Traction Co. for interest, taxes, etc., and an
annual rental beginning with $165,000 the first year and increasing $18,750
each year until $315,000 is reached. Lease is guaranteed by Philadelphia
Co. First dividend under lease (2%) was paid in Julv, 1904. See V. 79,
p. 269. In 1905, Jan., 1J^%: July, 1 3-5%; in 1906, 3.26% ; in 1907, o]/2 %.
STOCK AND BONDS

—

Miles. Date. Interest. Outstanding. Maturity.
Stock. $7.000,000 . . See text $7,000,000 See text.
Mon. St. Ry. 1st mort.,1 17 1898 5 g J-D 1,000,000 June 1 1928

$1,000,000 gold / Union Trust Co., Pittsburgh, Trustee.
Wilk. & E. P. M.l
$2,000 000 goUU .. 1899 5 g M-S 2,000,000 Sept 11929
($1,000) c&rj

Wilk. & Ver. M., $700.\ -- 1901 5 g J-D 602,000 June 1 1931
000, g. ($l,000)c&r/

Pt & Wil. M., $700,-1 _. 1901 5 s JJ 554,000 July 11931
000, g. ($1,000) c&r)
Bonds.—The Union Trust Co. of Pittsburgh is trustee of all mortgages

and interest is payable at Mellon National Bank. The Wilks. & Ver. bonds
are guaranteed, prin. & Int., by Wilk. & E. Pitts. St. Ry. Co., Monongahela
St. Ry. Co., Consol. Traction Co. and Phila. Co. of Pittsburgh.
ROAD.—Owns 61.2 miles of track, Including branches; 90-lb. rails.
REPORT.—Not now an operating company.
OFFICERS.—Pres.. W. L. Mellon; V.-P , A. W. Mellon; Treas., W. S.

Mitchell.—V. 72, p. 776; V. 79, p. 269, 627, 735.

(g) Pittsburgh Traction.—A trolley road.

ORGANIZATION.—Incorporated April 30 1887.
LEASE.—Leased from April 2 1896 to the Consolidated Traction for 950

years at 7% on the $2,500,000 stock (see V. 61, p. 1154) but 1A years'
dividends were used to pay floating debt of $250,000. The full 7 % is now
being paid. In May 1896 stockholders were offered receipts for their stock,
which were redeemed at $70 per share on Oct. 1 1896 in preferred stock of

Outstanding. Maturity.
$3.000. OOOf. p. See text.
1,250,000 Oct 1 1927

Co.. Pittsburgh, Trustee

Con.sol. Traction Co.; 49,500 shares out of 50,000 have been so exchanged.
See V. 62. p. 948. Pittsburgh Traction owns the $250,000 capital stock
of Uloomlleld Street Ry. and guarantees the bonds.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity

Stock $2,500,000 ($50) 7A-0 31 $38 per sh. pd In.See text
1st mtge 5s c*( 1887 5 A-O $750,000 Oct 1 1927

\Fldellty Title & Trust Co., Pitts.. Trustee.
Guaranteed Bonds—

Bloomfleld Street Ry 1st] 1893 S F-A 250,000 Aug 1 1928-
cur c*/Iuterest at Pittsburgh Trust Co., Trustee.
Stock.—Issued 50,000 shares, on which $38 each has been paid
DIVIDENDS.—At company's office, Pittsburgh. Dividends In 1895.

6%; in 1896, none—see above; In 1898, t>A %; In 1899 and since 7%ROAD.—Owns 12.67 miles of track-. Bloomfleld St. Ry. owns 3 miles.
(ft) Suburban Rapid Transit Street Ry.
ORGANIZATION.—Was leased on Jan. 1 1902 to Consolidated Traction

Co. for 900 years at an annual rental of $56,000, as well as paying all charges
Including Interest and taxes.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity

Stock $1,400,000 J-J $1,400,000 Jri'09 2%
1st mtge $200,000 gold] 1893 6 g MS 200,000 Sept 1 1918

($1,000) c/Int. at Safe Dep. & Trust Co., Pitts., Trustee
Dividends.—In 1903, 4%; In 1904. Jan.. 2%; July, 1 Ji %; In 1005 4 % In

1906. 4%; in 1907, 4%; in 1908. 4%; in 1909, Jan., 2%.
ROAD.—Operates 11.29 miles of track on 6 miles of street.

(i) Morningside Electric Street Ry.
ORGANIZATION.—Incorporated In Pennsylvania on July 14 1904

Entire stock Is owned by Philadelphia Co. Is leased to the Consolidated
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5 % on stock.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock, $24,000 ($50) 5 A-O $24,000 See text.
1st mortgage, $200,000, gold,] 1905 5 g A-O 200,000 Oct 1 1935

guaranteed, principal andl-Int. at office of Brown Bros. & Co.. Phlla.
Interest by PhlladelphlaCo JPenn Co. for Ins.on Lives & G. A., Phlla trust
ROAD.—Operates 3 1-3 miles of track. Gauge 5 ft. 2 A In.
OFFICERS.—Pres., Jas. D. Callery; V.-P., S. L. Tone; Sec, W. B.

Carson; Treas., C. J. Braun Jr.

(4) Seventeenth Street Incline Plane Co.
ORGANIZATION.—Is a reorganization on Dec 28 1904 of the Penn. In-

cline Plane Co. Entire stock Is owned by the Philadelphia Co. Is operated
by the Pittsburgh Rys. Co.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Stock $250,000 ($50) $250,000
1st mtge $125,000 ($1,000)] 1905 5 cur M-S 125,000 Mch 1 1935
guar c*/lnt. at Colonial Tr Co., Pittsburgh, Trustee.
Bonds.—No sinking fund, and bonds are not subject to call. Are guaran-

teed . prin. & Int. . by the Philadelphia Co
OFFICERS.—Pres., J. D. Callery; V. P., S. L. Tone; Sec, W. B. Car-

son; Treas.. C. J. Braun Jr.; Aud.. C. S. Mitchell.

(5) Beaver Valley Traction.—A trolley road.

In July 1905 entire stock was acquired by the Philadelphia Co. of Pitts-
burgh. V. 81, p. 506.

ORGANIZATION.—Incorporated in Penn. in perpetuitv June 29 1891
and owns entire stock of Beaver Valley St. Ry. and of Central Electric St. Ry
Co., purchased Aug. 8 1891, operating them as one road under 999-year
lease. Charter and franchise perpetual.

In 1900 stock was increased from $300,000 to $1 ,000,000 and then pur-
chased the stock and property of the People's Electric Street Ry. of Roches-
ter, the College & Grandview Electric Street Ry., the Rochester & Monaca
Electric St. Ry. and the Beaver & Vanport Electric St. Ry.; also owns en-
tire capital stock of Rivervlew Electric St. Ry Co., the Freedom & Conway
Electric St Ry. Co. and the Vanport Electric St. Ry. Co., none of which
have any separate bond issues. In Jan. 1902 authority was given to in-
crease stock from $1 ,000,000 to $1 ,500,000.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $1 500,000 (par $50) $1,075,000
1st mtge $150,000 gold c/ 1891 6 g J-J 150,000 July 1 lyll

lint, at Union Trust Co., Pittsburgh, Trustee.
2d mtge $100,000 ($500)1 1895 6 g A-O 100,000 Oct 11915

gold ...c*/lnt. at Union Trust Co., Pittsburgh, Trustee.
1st con mtge $1,000,000 gold ( 1900 5 g A-O 675,000 Oct 11980

gold ..cHlnt. at Pa. Co. for Ins. on Lives & Granting
1 Annuities, Philadelphia, Trustee.

Gen mtge $3,000,000 ($1,000)1 1903 5 g M-N 500,000 Nov 11953
gold c*/Int. at Northern Trust Co., Phila., Trustee.

People's Ei St Ry 1st M gold.. 1892 6 M-N '50,000 May 11912
People's Elec Street Ry 2dl 1895 6 F-A 25,000 Feb 20 '15
mtge gold /Interest at Union Trust Co., Pittsburgh.
Bonds.—Of the $1 ,000,000 consols. 5325,000 are reserved to retire under-

lying bonds. Bonds are redeemable at 110 and accrued interest. V. 71 p.
913. Of the new general mortgage for $3,000,000, $1,000,000 are reserved
for prior liens and the remainder for extensions and Improvements at 75 %
of cost. The new bonds are redeemable in any amount at any time at 110
and int. See V. 77, p. 2158.
ROAD.—Owns and operates 85.63 miles of track, connecting the various

towns and boroughs In the Beaver Valley, from Morado Park southerly, via
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. Laid
with 90-lb. and 73-lb. girder rails. Owns 48 cars, with street-sprinkler and
snow-sweeper.
EARNINGS.—For year ending June 30 1907, gross, $268,636; net after

taxes. $108,182; Int., $80,699; surp., $27,482. No later figures published.
OFFICERS.—Pres.. J. D. Callery, Pittsburgh; V.-P., S. L. Tone; Sec

VV. B. Carson; Treas., C. J. Braun Jr.; Auditor, C. S. Mitchell.—V. 77, p.
1224, 2158; V. 81, p. 506, 1664. 1790; V. 87. p. 345.

(6) Washington & Canonsburg Ry.—A trolley road.
Acquired by Philadelphia Co. in April 1906.

ORGANIZATION.—Incorporated In Pennsylvania on June 2 1902.
Successor on June 2 1902 to the Washington Electric Street Ry. Fran-
chises perpetual. Leased In 1907 the Pitts. Canonsburg & Wash. St. Ry.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($50). $1,000,000
Wash Elec St Ry 1st M. 1897 5g 125,000 Feb 11927
1st mtge $650,000 gold.. c&rf 1902 5 g J-J 525,000 July 11932

]Int. at North Am. Sav. Co., Pittsburgh, Tr.
Bonds.—A sinking fund of $5,000 per annum becomes operative after 5

years; $125,000 of the new bonds are reserved to retire the Londs of the
Washington Electric Street Ry.
EARNINGS.—For fiscal year ending June 30 1907, gross. $125,859; net,

$56,841; charges, $32,787; surplus, $24,054. No later figures published.
ROAD. —Operates 15.86 miles in and between Washington, Tylerdale and

Canonsburg; 32 passenger cars, with work cars and snow plow.—V. 85, p. 532;
V. 87, p. 348.

(a) Pittsburgh Canonsburg & Washington Ry.
ORGANIZATION.—In 1907 was leased to the Washington & Canons-

burg Ry., which guarantees bonds, principal and interest.
STOCK AND BONDS— Date Interest. Oiitstanding . Maturity.

Stock (1,590 shares, all owned by Philadelphia Co.).
f 1907 5 J-J $750,000 July 1 1937

First mortgage $750,000 gold! Safe Deposit Trust Co., Pitts., Trustee. Int.
I at company's office. Pittsburgh.

ROAD.—Projected to run between Canonsburg and Pittsburgh; con-
struction nearly completed.

(7) Pittsburgh «: Beaver Street Railway Co.—A trolley road
ORGANIZATION.—Incorporated In Pennsylvania Jan. 23 1908.

Franchises perpetual. Capital stock $235,000 ($50 par), all owned by
Philadelphia Co. Bonds authorized, first mortgage gold, $1,500,000;
Issued, $750,000, all owned by the Philadelphia Co.; dated July 1 1908,
due July 1 1938. Int. 5%, payable Jan. and July at company's office,
Pittsburgh. Union Trust Co. of Pittsburgh, trustee.
ROAD.—Operates 14.95 miles in and between Baden, Beaver County,

and Leetsdale, Allegheny County, Pa.

WEST PENN RAILWAYS CO.—Trolley and electric lighting.

ORGANIZATION.—Incorporated In Pennsylvania on Feb. 17 1904 and
Is a consolidation of the Pittsburgh McKeesport & Connellsvllle Ry., the
Unlontown & Monongahela Valley Ry., the ConnellsvllL Suburban Street
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Ry., the Greensburg & Southern Electric Street Ry. and of 10 electric
lighting companies In various cities and towns tributary to the road. In
May 1906 acquired the controlling Interest In the McKeesport & Duquesne
Bridge Co. and the entire capital stock of Latrobe Street Ry. In addition
<to street railway, does electric-lighting and power business; also owns
Olympla Park, a summer resort of 76 acres within 2 miles of the city.
Franchises are for 999 years. N. W. Halsey & Go New York, and the
Municipal & Corporation Securities Co. of Pittsburgh offered the bonds for
sale in May 1905. (V. 80, p. 1914.) In 1907 acquired a majority of the
stock of the Pittsburgh McKeesport & Greensburg Ry. V. 85, p. 285.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $3,250,000 ($100) $3,250,000
Preferred $2,750,000 5% non-1 5 Q-F 2,750,000 Feb'09,lJ4
cum ($100) )

First mtge $6,000,000 goldl 1905 5 g A-O 5.232.000 Jan 1 1931
($500 and $1,000) c*)lnt. at Colonial Trust Co.. N. Y., Trustee.

P McK & C 1st con mtge,l 1901 5 J-J 2,938,000 Jan 1 1931
$3,500,000 ($1,000), gold^Interest at Mercantile Trust Co., Pittsburgh
Cannot be called-- .J Trustee.

Con Sub St Ry mtge, $175,-1 1902 5 g J-J 175,000 Jan 1 1932
000, guar /Int. at Mercantile Trust Co., Pitts., Trustee.

Bonds.—In addition to the Issues given above, thei-e are $504,000 under-
lying liens outstanding, but as these will be taken up with a like amount
of the new bonds, we omit them from the statement. Of the new $6,000,000
bonds, $504,000 are reserved to retire prior liens and $264,000 are reserved
for extensions at 90 % of cost. No sinking fund and are not subject to call.
See V. 80, p. 1914. As additional security for bonds, $999,600 stock of the
West Penn. Interur. Rys., $2,999,600 of Pitts. McK. & Connellsville Ry.,
$149,600 of Greensb. & Southern Elec. St. Ry., $825,250 of West Penn
Elec. Co., $238,500 of Western Light, Heat & Power Co. and $100,000 of
Latrobe Street Ry. Co., making a total of $5,312,550 deposited with trustee.
The Connellsv. Sub. bonds were guar., p. & 1., by the Pitts. McK. & Con-
nellsville Street Ry.

Dividends —The first quarterly dividend on preferred stock 1K%, was
paid Feb. 1 1906 and 1 M % was paid May 1. Aug. 1 and Nov. 1. In 1907,
5%; In 1908, 5%; in 1909, Feb., 1X%.
EARNINGS.—For year ending Dec. 31 1908, including subsidiary com-

panies, gross, $1,551,138; net (after taxes), $691,874; fixed charges,
$446,307; dividends (5%), $137,500; surplus, $108,067.

ROAD.—Owns and operates 143.41 miles of road from Duquesne (ad-
Joining Pittsburgh) to McKeesport, Versailles, Buena Vista, Mt. Pleasant,
Scottdale, Connellsville, Lelseurlng, Dunbar, Unlontown, Falrchance,
Latrobe and Greensburg. This Includes the mileage of the Pitts. McK. &
Greensb. Ry. Laid with 70-lb. T rail In the country and heavy girder rails
In cities and towns.
OFFICERS.—Chairman of Board, E. C. Converse, Norwich, Conn.;

Pres., W. S. Kuhn; V.-P., Jas. S. Kuhn; Sec, Robt. P. Watt; Treas.. J. B.
Van Wagener, all of Pittsburgh.—V. 83, p. 325, 689; V. 84, p. 451, 997;
V. 85, p. 285, 532; V. 86, p. 422, 1411; V. 88, p. 508.

(1) Pittsburgh McKeesport & Greensburg Ry.—A trolley road.

In 1907 the West Penn Railways acquired a controlling Interest.
ORGANIZATION.—A consolidation on June 28 1901 of the Greensburg

& Hempfield Electric St. Ry. and the Westmoreland Ry. All franchises are
perpetual and about two-thirds of the road is over private right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,500,000 $1,030,000
1st M. $1,500,000 ($l,000).f 1901 5 g J-J 1,500,000 July 1 1931

gold c\ Int. at HarrisburgTr. Co., Harrisb., Trustee.
tor at Manufacturers'Tr.Co.,Providence, R. I.

REPORT.—For year ending Dec. 31:
Gross. Operating Expenses. Net.

1906 $211,176 $98,544 $112,632
1905 182,630 93.550 89.090
ROAD.—Owns and operates 28.9 miles of track from Trafford City (where

connection Is made with the Pittsburgh Rys. Co.) through Jeannette and
Greensburg to Youngwood and Hunker. 74-lb. T and 90-lb. girder rail.

Gauge, 5 ft. 2H In.; 22 cars. Owns in fee one pleasure park. Power sup-
plied by the Westmoreland Light, Heat & Power Co.

OFFICERS.—Pres., L. B. Huff; V.-P., W. S. Kuhn; Treas., J. B. Van
Wagner; Sec, C. W. Scheck; Supt., M. A. Coffey.—V. 76, p. 811; V. 83.
p. 1525; V. 84. p. 221.

PITTSBURGH & BUTLER STREET RAILWAY.—A trolley road.

ORGANIZATION.—Incorporated In Pennsylvania Jan. 1905 Has a
long-time contract with the Pittsburgh Railways Co. for the use of their
tracks from Liberty and Market Streets, Pittsburgh, to Etna. Private
right of way from Etna to Butler.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Common $1,500,000 ($50) $1,500,000
1st mtge $1,500,000 ($l,000)f 1905 5 g M-N 1,500,000 May 1 1935

gold c*\ Int. at Pitts. Trust Co., trustee, or Colonial
I Trust Co.. New York.

Bonds.—No sinking fund and bonds are not subject to call.

ROAD.—Total length of line, 38.51 miles, between Butler and Pitts-
burgh, Pa., of which 5.4 miles are over the tracks of the Pittsburgh Railway
Co. Standard gauge; 70-lb. T and girder rails; 18 cars.

OFFICERS.—Pres., George Heard, Pittsburgh; 1st V.-P., George E.
Tener. Sewlckley; 2d V.-P., Chas. Glb-on Jr., Pittsburgh; Sec. and Treas..
D. I. Parkinson, Pittsburgh: Gen. Mgr., W. 11. Pape, Butler; Supt., G. D
Nicoll, Butler.—V. 81, p. 1849; V. 82, p. 1157; V. 84, p. 1552.

PITTSBURGH & ALLEGHENY VALLEY RY.—A trolley road.

In June 1906 control of the road was acquired by M. K. McMullin & Co.
of Pittsburgh. See V. 82, p. 1438.

Receivership.—On July 18 1907 the Guarantee Title A Trust Co. of Pitts-
burgh was appointed receiver. V. 85, p. 161. On Sept. 12 1908 the Safe
Deposit & Trust Co. of Pittsburgh was appointed trustee under mortgage
of 1903 to succeed the Real Estate Trust Co. of Philadelphia, resigned.

Foreclosure.—Proceedings were commenced Feb. 1009 to foreclose the
first mortgage. It Is expected road will be reorganized by June 1909.
For proposed plan see V. 88, p. 507.

ORGANIZATION.—Incorporated In Pennsylvania as a consolidation In
December 1902 of the Apollo Vandergrift & Leechburg Electric Street Ry.
and the Vandergrift & New Kensington Street Ry. owns entire capital
Stock of the Apollo Electric Light, Heat & Power Co., the Leechburg i;iec-

trlc Light & Power Co. and the Klsklmlnetas Bridge Co. Will operate over
private rights of way except In towns.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,500.000 $750,000
1st mtge, $1,100,000. goldl 1903 5 g J-J 15 533,000 Jan 15 1933

($500 and $1,000) c/Safe Dep. & Trust Co., Pittsburgh, trustee.
Bonds.—Cannot be called before maturity. See V. 75, p. 1401.

EARNINGS.—For year ending June 30 1908; gross, $43,751; net, $13,116.

ROAD.— Is to operate 20 miles of track connecting Apollo, Vander-
grift, Hyde Park and Leechburg and Valley Camp, Arnold, New Kensington
and Parnassus, of which 8 '4 miles between Apollo, Vandergrift, Hyde Park
and Leechburg are In operation. 75-lb. rail.

OFFICERS.—Pres., O. W. Kennedy, Unlontown, Pa.; Sec, J. D. Orr,
Leechburg, Pa.: Treas., S. M. Jackson, Apollo, i'a.—V. 82, p 1438: V.
85, p. 161; V. 86, p. 982; V. 87, p. 740.

PITTSBURGH HARMONY BUTLER & NEW CASTLE RY. CO.—To be
a trolley line.

ORGANIZATION.—Is a consolidation In 1906 of several small com.
panics. The TTnlon Trust Co. of Pittsburgh and Darr, Luke & Moore of-
fered the bonds for sale In Sept. 1906. V. 83, p. 752.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Stock $3,000,000 $.'1,000,000 . .

1st mtge $3,500,000 goldl 1906 5 g J-D 2,500,000 June 1 1936
($1.000) c*JInt. at Union Trust Co., Pittsburgh. Trustee,
Bonds.—The $1,000,000 unissued are reserved for future extensions.

ROAD.—Operates 62.2 miles of track from Pittsburgh, via Wexford,
Evans City, Harmony and Ellwood City, to New Castle, v.lih a branch from
Evans City to Butler. Enters Pittsburgh over the tracks of the I'lttsburgh
Rys. Co. On July 4 1908 line was opened between Butler and New Castle.
Remainder put In operation on Nov. 14 1908.

OFFICERS.—Pres., R. H. Boggs; V.-P., W. N. Goehring; Sec and
Treas., Mark G. Hibbs; Supt., Harry Ethredge.—V. 83, p. 752.

ST. CLAIR INCLINE PLANE.—A cable road.

ORGANIZATION.— Chartered Sept. 9 1885. Road completed In 1889.
Stock, $150,000, f. p.; 1st mortgage, $1,000 each; 6s, M-N, $75,000, due
Nov. 7 1909. Interest at Mellon Nat. Bank. Dividends: In Jan. 1893,
2H %; July 1 1906, 1 %; Jan. 1 1907, 1 %. Road is four-tenths of a mile
long. Gross earnings for ls)07 were $21,929.

OFFICERS.—Pres. and Supt., W. S. Hughes; Treas., R. B. Mellon; Sec.
H. A. Phillips. Office, 514 Smlthfleld St., Pittsburgh.

PITTSFIELD, MASS.
PITTSFIELD ELECTRIC STREET RY —
ORGANIZATION.—Incorporated In 1886; present charter secured on

Oct. 1 1890.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Stock $300,000 $300,000 1907 08,6%
1st mortgage gold $300,0001 1904 4 g J-J 300,000 July 1 1923

($1,000) c*jlnt. at Berkshire L. & Tr. Co., Pittsf'ld.Mass.

ROAD.—Owns 29.51 miles of track. Road standard gauge with 60 and
90-lb. T and girder rails. Has 37 passenger cars and 5 other cars.

EARNINGS.—For year ending Sept. 30 1908, gross, $206,656; net,
$61,797; taxes and interest, $25,094: dividends (8%) on $300,000 (includ-
ing 2% deferred dividend), $24,000; Insurance, $7,200; park expense,
$1,976; balance, surplus, $3,527.

OFFICERS.—Pres., P. C. Dolan; Treas.. Charles E. Merrill; Sec, J. M.
Stevenson.—V. 74, p. 1253, 1309; V. 75, p. 78; V. 79. p. 1267; V. 84,
p. 868, 1308; V. 86, p 230.

PLATTSBURGH, N. Y.
PLATTSBURGH TRACTION CO.—A trolley road.
Control is held by the Delaware & Hudson Co.
ORGANIZATION, &c—Chartered May 27 1896. Franchise 50 years

from Nov. 20 1895. Capital stock, $100,000 (par $100). First mtge. 6%
gold bonds of 1896. due 1926; Int. J-.T at New York Trust Co.. N. Y.. Trus-
tee; authorized, $100,000; issued, $80,000. For year ending Dec. 31 1908,
gross, $26,186; net, $10,737; fixed charges, $8,157; surplus, $2,580.
ROAD.—Owns 7.65 miles of track; rail, 50-lb. T. Pres., E. N. Sander-

son; V.-P., S. E. Sims; 2d V.-P., W. H. Williams; Sec, Jas. McCredie;
Treas. and Gen. Mgr., A. E. Reynolds.

PLYMOUTH, MASS.
BROCKTON & PLYMOUTH STREET RY —
ORGANIZATION.—Chartered on Jan. 3 1900 as the Pembroke St. Ry.

to operate a railway in the towns of Pembroke and Kingston. In Sept.
1900 was consolidated with the Plymouth & Kingston Street Ry. and the
Brockton & Plymouth Street Ry., and in Nov. 1900 name changed as above.
In Feb 1907 Mass. RR. Commission granted authority to do a freight
business in the towns of Whitman, Hanson and Pembroke. Franchise per-
petual.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock, com. $2 15,000 ($100) $295,000
Pref $110,000 ($100) 6% cuml
redeemable at 112) J 6 M-S 15

1st mortgage $300,000 goldl 1900 4J^gJ-D 260,000 Dec 1 1920
($1.000) c*(Int. at Old Colony Tr. Co., Boston, Trustee.

Plymouth & Kingston 1st Ml 1890 5 J-J 35,000 Jan 1 1910
$35.000($100 .$500,$1,000) c/Int. at Internat. Tr. Co.. Boston, Trustee.
Bonds.— Of the new $300,000 mortgage, $35,000 are reserved to retire the

Plymouth & Kingston Ry. bonds. See V. 72, p. 44.

EARNINGS.—For years ending Doc. 31

—

1908. 1907. 1906. 1905. 1904.
Gross earnings $122,266 $119,365 $111,775 $102,143 $101,124
Operating expenses.. 88.440 87,705 70,894 70.665 71,509

Net earnings $33,826 $31,660 $40,881 $31,478 $29,615
Fixed charges. 26.755 21,379 21,855 2,1291 23,029

Surplus $7,071 $10,281 $19,026 $10,187 $6,586

ROAD.—Plymouth through Kingston, Pembroke and Hanson to Whit-
man, 24 miles of track. Operates 25 passenger and 7 other cars. Stand-
ard irautre. fio-lb. rail.

OFFICERS.—Pres., James D. Thurber; V.-Ps., Chas. I. Litchfield and
Frederick S. Pratt; Clerk, Clement R. Ford; Treas., Henry B. Sawyer;
Mgr. and Trans. Agents, Stone & Webster, Boston.—V. 77, p. 2158.

POMEROY, OHIO.
OHIO RIVER ELECTRIC RY. & POWER CO.—A trolley road.

ORGANIZATION.—Incorporated In 1900. Owns all the capital stock
($50,000) of the Pomeroy & Mlddleport Electric Co.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $300,000 ($25) $300,000
1st mtge $315,000 gold($100,l 1900 5 g J-J 315,000 July 11924

$500. $1.000) c*]lnt. at Columbia Ave. Tr. Co., Phlla., Trust
EABNINGS.—For year ending Dec. 31 1907, gross, $58,122 net,

$19,511; charges, $18,07,9; surplus, $1 ,432.
ROAD. -Owns and operates 14 l

i miles of road extending through Mld-
dleport, Pomeroy, Syracuse and Racine Ohio.
OFFICERS.—Pres., Percy M. Chandler; V.-P. and Gen. Mgr.. John Blair

MacAfcc; Sec, J. Clark Moore; Treas., Jos. T. Walmsley. General office,
3d and Walnut streets, Philadelphia, Pa.

PORT JERVIS, N. Y.
PORT JERVIS ELECTRIC LIGHT, POWER, GAS & RR. CO.—
Sale.—On Jan. 27 1909 bondholders' protective committee purchased

property of company at auction for $250,000. V. 88, p. 296. Interest on
$285,000 outstanding first mortgage bonds had been In default since and
Including July 1 1907. V. 88, p. 158.
ORGANIZATION.—Was a consolidation In 1901 of the Port Jervls

Electric Street Ry. Co., the Port Jervls Light & Power Co., the Port Jervls
Gas Co. and the Deer Park Electric Co.
ROAD.- Operates 4y2 miles of track; 60-lb. T-rall; 6 cars. Supplies the

City With light.—V. 74, p. 380: V. 88, p. 158, 296.

PORTLAND, IND.
THE MUNCIE & PORTLA m) INACTION —A trolley road.

ORGANIZATION.—Incorporated July 1905 In Indiana. Franchises In
cities and towns 50 years; In counties perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $1 ,000,000 ($100).. $1,000,000
1st mortgage, $1,000,0001 1905 5 g J-J 900.000 July 1 1936

($1,000) irold. Nos.f c*/Int. at American Trust ds Sav. Bk.,oii. Tr.

ROAD.—Operates 32 miles of track between Muncle and Portland, Ind.
70-lb. T rail.

OFFICERS.—Pres., Geo. F. McCulloch; V.-P., E. 13. Ball; Sec, G. A.
Ball; Treas., F C. Ball, all of Muncle, Ind.; <U-n. Mgr., E. B. Lincoln;
And., 10. .1. Skehan.—V. 82. p. 1438.

PORTLAND, ME.
PORTLAND RAILROAD.—Trolley.

OPGANIZATION.—Chartered March 1863 under laws of Maine. Con-
trols Portland & Cape Elizabeth Ry., Cape Elizabeth St. Ry., Portland &
Yarmouth Electric Railway and Westbrook Windham & Naples. Prac-
tically all of the capital stock of those companies, together with the entire
Issue ($350,000) of llrst mortgaire bonds of the Portland & Yarmouth Elec
Ry., has been pledged as security for the consolidated mortgage bonds of
the Portland RR.
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STOCK & BONDS.— Miles. Date. Interest. Outstanding. Maturity.
Stk.auth. $2,000,000($100) ... F-A $1 ,998 ,600 Feb. 1 , '09..2

PortRRlstM$500,000g ..16M 1893 4'A g M-N 500,000 May 1 1913
Portland & Cape Eliza 1st M( 1895 5 g M-N 400,000 Nov 1 1915

$400,000 gold ($1,000) J Int. at Amer. Tr. Co., Boston. Trustee.
Port RR 1st con $3,000,0001 1901 3M g J-J 1,350,000 July 1 1951

($1,000 & $500) gold. _.c*)Int. at Portl'd Tr. Co., Port., Trustee.
Bonds.—Of the authorized Issue of $3,000,oou consols. $1,000,000 are

reserved to retire $900,000 prior Hens and $650,000 are held for extensions.
Bonds can be called at par on any Interest date after July 1 1931. V. 73,
p. 139. Portland Railroad Co. guarantees the Interest on $400,000
bonds of the Portland & Cape Elizabeth Rv., but not principal.
Divldends.\X895. '96. '97. '98. "99. '00. '01. '02. '03. '04. '05. "06. '07 08

Percent ../ 6 6 6 665633333^44
ROAD.—Operates about 100 miles of track, Including a line from Port-

land to Yarmouth, a line from Portland to Cape Elizabeth, a line from
Portland to Gorham and South Windham, and extensions to Saco and to
Old Orchard Branch.

ANNUAL REPORT.—For the years ending June 30 as below:
1908.

Dividends $79,944
Surplus for year 15,437

1907.
$79,944
12,771

1908. 1907.
Gross earnings.. .$782,489 $759,842
Net earnings 212,576 203,595
Interest & taxes.. 117,195 110,880
OFFICERS.—Pres., Chas. F. Llbby: Sec. Treas. and Purch. Agt.. E. A,

Newman. Office, Portland, Me. V. 73, p. 139.

PORTLAND & BRUNSWICK STREET RAILWAY CO.—
ORGANIZATION.—Incorporated In Maine on April 22 1901. Charter

perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $300,000 ($100) $300,000
First mortgage, $225,000 g/ 1902 5gMS 225,000 Mch. 1 1922

($500 and $1,000) c] Interest at Augusta Trust Co., Augusta, Tr.
ROAD.—Owns rpad, 16.4 miles long, Brunswick to Yarmouth, through

Freeport (including GPQpnd track, 17 miles): 60 lb. T rails. Connects with
the tracks of the Portland RR. for entrance into Portland. 14 cars.
EARNINGS.—For year ending June 30 1907: Gross, $45,447; net

$15,599: Interest, taxes, &c, $12,585; strplus, $3,014.
OFFICERS.—Pres., E. J. Lawrence: Clerk, Herbert M. Heath: Treas.,

Charles F. Johnson; Agent, A B. Page.

PORTLAND, ORE.
PORTLAND RAILWAY. LIGHT & POWER CO.— (See map on page 95.)

ORGANIZA'J ION.— incorporated in Oregon in 1906 and has purcnased
all the property of the Portland Ry. Co., the Oregon Water Power & Ry.
Co. and Portland Gen. Elec. Co. V. 86, p. 1044. It now owns and con-
trols practically the entire street railway and all electric light and power
plants In Portland, and the electric light and power plants of Oregon City,
Salem, Silverton, Woodburn and several small towns In Oregon, and also
Vancouver. Wash. Also owns and controls all the street railways and
electric light, power and gas plants In Salem. Some of the franchises are
pernctual. ami remainder mature in 1932 and 1933.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $10,000,000 $10,000,000
Pref, $5,000,000 (see text) Q-J 5,000,000 Jan. '09, 1 H %
Portland Ry Lt & P coll trustl 1906 5 g J-J 3,000.000 July 11931

mtge, $3,000,000 gold, c* 'Trust Co. of America, New York, Trustee.
J Interest at office or airency in Xew York.

Portland Rv first and refund' 1 1905 5 g M-N 6,661.000 Nov. 1 1930.
lng mortgage, $10,000.000. 'Interest at office of Redmond & Co , N Y.;
gold ($1,000) Hlnkrund-.c'J New York Trust Co., Trustee.

Portland Ry Light & Power! 1906 5 g M-S See text. Sept. 1 1935
gen sink fd mtge, $15,000.- )Trust Co. of North America, Phila., Trustee
000 ($1,000) gold c* J Interest at company's office In New York.

Portland Ry Lt & P, notes, 1 1907 5 M-S 1,000,000 Mch. 1 1910
$1,000,000, gold ($1,000). c/Int. at Equitable Tr. Co., N. Y. Trustee.

Ponia.id Ry Light oc Powtri 1908 6% 250,000 May 1 1909
notes, series B, $250,000 )Securlty Trust & Sav. Co., Portland, Trustee
f*1 .nooi gold ... _ urn. at Portland, ore., or Philadelphia, Pa.

Willamette Bridge Ry first) 1889 6 M-S loo.ooo Mch. 1 1914
mortgage ($1,000 each) /Interest at American Trust Co., Boston. Tr,

City & Suburban consol M.not] 1891 6 g M-S 87.0(H) Sept. 1 1916
subiect to cail ($1,000) gold/Int. at Sec. Sav. & Tr. Co., Portland. Trus

City & Sub new mtge, $3,000-1 1900 4 J-J 1 ,290,000 June 1 1 930
ooo ($1,000) subject to call Unterest at Security Savings & Trust Co..
at par after June 1 '15, g.c* j Portland. Trustee.

Multnomah Street Ry first! 1890 6gJ-D 126,000 June 1 1910
mortgage, gold c*JInt. at Amer, Tr. & Sav. Bk., Chicago, Trus.

Portland City & Oregon first] 1901 6 g F-A 500.000 Feb.15 1921
mtge. $500,000($l,000)g.c*J Int. at Trust Co. of Amer., N. Y.. Trustee.

Ore W P & Ry first mtge, $5.-1 1902 S g J-J 3.931 ,000 July 1 1932
000,000 ($1,000) gold. _.c*/Int. at Land Title & Tr. Co., Phlla.. Trustee.

Portland Gen 1.1 first mtge.l 1905 5 g J-J 5,679,000 July 1 1935
$10,000,000 g ($l,000)__c , /Int. at U. S. Mtge. & Trust Co., N. Y., Trus.
Stock.—The preferred stock Is 5% cumulative. Dividends of 1 M %

quarterly have been regularly paid since the organization of the company
The stock can be redeemed at 105.

After 6% Is paid on common, preferred and common share alike.
Bonds.—The collateral trust mortgage bonds arc subject to call on 8

weeks' notice at 100 and Interest up to July 1 1908, and thereafter at 105 and
Interest. Sinking fund of $30,000 yearly becomes operative July 1 1911
Of the $15,000,000 general mortgage bonds, $7,875,000 are reserved for prior
Hens, $125,000 for general purposes and $5,125 000 for improvements and
extensions at 85% of cost: there are $1,875,000 bond, out; $1,500,000 of
these arc being used as collateral to secure the $1 .ooo. ooo note Issue of 1907
and remaining $375,000 to secure the $250,000 note Issue ol '908. V. 84.
p. 997. These general mortgage bonds can be called at 1U7 1

-.. on 60 days
notice on any Interest day. Sinking fund of $25,ooo commences Sept. 1

1917 and Is to be paid yearly until 1922; beginning Sept. 1 1923 $50,000
yearly until maturity. These amounts are to be paid until outstanding
bonds exceed $7,000,000, and then Increased proportionately.

Of the $10,000,000 Portland Ry. bonds, $1,603,000 are reserved for prior
ns and $1 .736 o io tor additions and extensions at mi % ol cost. A sinking

iimi commenced in 1907; the amount is $25,000 per ann m from 1907 to
1909 inclusive; $40,000 per annum from 1910 to 19191nclusive,and $60,000
per annum from 1920 to maturity of bonds, which amounts are- to be In
creased proportionately as new bonds are Issued; said funds to be Invested
in the bonds at nol more than 105 and Interest, at \> hlch price bonds
he palled for the puraose Ronds are to be kent alive and bear Interest.
See V. 81. p. 1437. The bonds are listed on the New York"and Philadelphia
stock exchanges. V. 82, p. 806: V. 83, p. 1471.

Of the Oregon Water Powi c <v Ry. Qrst mortgage for $5,000,000, $3,931 ,-

000 are outstanding and no more can be Issued excepting $500,000 to retlri

underlying liens. Bonds are subject to call on or- after July I 1912 at 105
and Interest. A sinking fund for these bonds is to be -"> % < f net earnings,
after deduction of Interest and taxes and betterment expenditures, each
year after July i 1907. V. 8i

,
p. 156. The Portland City & Oregon bonds

can lie called after Feb. 15 191 I at par and accrued Interest, up ,n 60 days'
notice. Sinking fund of $5,000 per annum on the - b ids for the first four

• -I,' $10 o i thereafter becomes operative on ' • " 'S IQ07
The Portland General Electric Co. bonds arc subject to call on and after

July 1 1915 at 107 \4 and Interest. A sinking fund of 1 % per annum of
bonds outstanding commences May 1 1915.

EARNINGS.—For|12 months endlngJDec. 31 1908, gross, $4,351,676;
net, $2,229,190; fixed charges, $1,384,542; pref. dlv., $250,000; surplus,
$594,648; 1907, gross, $4,050,145; net, $1,772,825; fixed charges, $1,279.

-

868; surplus, $493,457.
ROAD. Operates a total of 219 mlh ol i e track. Also owns water

pOWi r of 15.000 h. p. on Clackamas River and of 8,600 n. I I
lauicltc

River, together with transmission lines. Also a steam station ol 13,000
h. p. In Portland (1,000 h. p. at Salem) and the only park and u usement
resort near Portland. Likewise owns some real estate in Portl md suitable
for terminals.

Transfer Agents of Stock.— E. W. Clark & Co., Philadelphia, Pa.
OFFICERS.—Pres., B. S. Josselyn. Portland; V.P., F. I. Fuller.

Portland, anu H. L. i tarn. Pnlladelpnla; Sec. and Asst, i i a.., (1. L, bista

brook, Philadelphia: Treas. and Asst. Sec.. ('. \ . Hugglns. Portland:
lilor. R. W. Shepherd.—V. 84. p. 627. 719. 997, 1114; V. 85, p. 4'2;

V. 86, p. 1044, 1530.

OREOON ELECTRIC RY.—An lnterurban road.
ORGANIZATION.— Incorporated In Oregon on May 15 1906. Exclus-

vely an lnterurban road. Does no street railway business.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $5,000,000 ($100)... $1,950,000 .
Pref $5,000,000($100) 6% cum 6% 400,000
First mortgage $10,000,0001 1908 5 g M-N 2,000,000 May 1 1933

($1,000) gold c*&r./ Interest at Columbia Trust Co., Trustee.
Bonds.—$80,000,000 remaining bonds reserved for permanent extensions

and improvements at 80% of cost. Bonds are subject to call as a whole
or in part at 107 and interest on Nov. 1 1910 or any interest day thereafter.
ROAD.—Operates between Portland and Salem, 49.07 miles; and be-

tween Garden Home and Forest Grove 20.50 miles. Total length of line
69.57 miles. Standard gauge. 70-Ib. T rail.
OFFICERS.—Pres., Geo. Barclay Moffat, New York; V.-P. and Mgr ,

Guy W. Talbot, Portland; Sec., Geo. F. Nevins, Portland; Treas., William
Barlow Jr., New York.

PORTSMOUTH, OHIO.
PORTSMOUTH STREET RAILROAD & LIGHT CO.—
ORGANIZATION.—Commenced operations In 1894. Has a contract

with city for electric lighting, expiring in July 1909.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 $250,000 . .
First mortgage, $250,000,/ 1906 5 g J-J 200,000 July 1 1910

gold, sinking fund 1 1nterest at Bankers' Trust Co., N. Y., Trus.
Bonds.—A sinking fund will retire $25,000 of bonds annually; $25,00

retlreu July 1 lao/ ana $^5,uuo July 1 luus. Entire issue is suujeei to call
on and after July 1 1911 at 102.
EARNINGS.—For the year ending Dec. 31 1907. gross, $160,273; net,

$52,231: Interest. $16,831: surplus, $35,400.
ROAD.—Operates 14 M miles of single track, Including 2 H miles leased

.

An extension of 3M miles In the city Is under construction, of which 2%
miles is completed. 70-lb. T rail.

OFFICERS.—Pres., L. D. York. B. 83. p. 970, 1171.

POTTSVILLE, PA.
EASTERN PENNSYLVANIA RAILWAYS CO.— (See Map on page 97.)

ORGANIZATION.—Incorporated in Pennsylvania In 1891 as the Tama-
qua & Lansford Street Ry., and name changed In 1906. Controls the
following properties in Schuylkill County and vicinity and the lower an-
thracite coal field.

Pottsville Union Traction Co. |The Mlnersville Electric Light Co.
Pottsville & Reading Railway Co. | Citizens' Gas Co. of Mlnersville, Pa.
Schuyl.Hav.&Orwigsburg St.Ry.Co. |The Mlnersville Fuel Gas Co.
Schuylkill Electric Railway Co. |

Frackvllle & Gllberton Light, Heat &
Power Co.

Edison Elec. III. Co. of Tamaqua.
Citizens' Gas Light Co. of Tamaqua.
The Tumbling Run Park Association.
Palo Alto Light, Heat & Power Co.
Orwii'sburu' Light, Heat & Pow. Co.

| The Nor. Manhelm Lt., Ht. & P. Co.
Most of those companies are without bonded debt, but where bonds have

been issued they have been provided for or deposited under the consolidated
company's new mortgage, together with all, or practically all, their stocks.
Franchises are practically perpetual. See V. 82, p. 1437. J. G. White &
Co. Inc., New York, are general managers and engineers.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $5,000,000 ($100)..
Ptcf., $1,000,000 ($100) 5% c.
First mortgage, $5 ,6(16,500, g] 1906 5 g J-J

($500 and $1,000). c*]Central Trust Co.
Pottsv. & Read . Hist mtge, g] 1895 6 g F-A
$100,000 ($l ,000) c*llnt. at Real Estate Trust Co., Phlla., Trustee

Schuyl El Ry 1st M $500,000,/ 1895 6 g F-A 295,000 Feb. 1 1925
($500 and $1,000) gold.. c*]lnt. at Real I state Trust Co., Phlla., Trustee
Bonds.—Sufficient new bonds are reserved to retire $394,000 prior Hens;

the unissued poitlon Is reserved for future extensions and Improvements.
Mortgage originally $6,000,000, but $333,500 have.been canceled. Regis-
tered bonds are re-convertible Into coupon bonds. Are subject to call at
110 and interest on 4 weeks' notice. Interest payable In New York.

Dividends.— Dividend—2H%—on pref. March 1907.
REPORT.—For 12 months ending June 30 1908, gross, $532,049; net

after taxes, $190,204; fixed charges. $147,813; surplus, $48,391. In
1906-07, gross, $500,744; net, after taxes, $170,197; fixed charges, $134,-
164; surplus, $36,033.
ROAD.—Operates 69.17 miles of track, connecting Pottsville with York

vllle. Mlnersville, Palo Alto, Belmont, Cumbola, Mount Carbon, Port
Carbon, Saint Clair, New Philadelphia, Mlddleport, Schuylkill Haven.
idanisdalc. Orwlgsburg, Coal Castle, Glen Carbon, 'I uni tiling Run , Brook-
ton, Tuscarora, Tamaqua, Lansford, Summit Hill, Nesquehonlng and
Mauch Chunk.
OFFICERS.— Pres.. P. G. Gossler; V.-P., J. H. Pardee; Sec. and Treas..

T. F. Wlckham; Asst. Sec. and Treas., C. N. Ryan, all of New York;
G.n. Supt., L. C. Bradley. Pottsville -V 82 p. 1437.

Coal Castle Electric Railway Co.
The Port Carbon &Mlddleport El. Ry.
Tamaqua & Pottsville Electric RR.
Edison Elec. 111. Co. of Pottsville.
Anthracite Electric Light & Power

Co. of Pottsville.

$4,000,000
974,900Mar. '07, 2^

3,' 02,500 July 1,1936
New York, Trustee.

99,000 Feb. 1 1925

SCHUYLKILL & DAUPHIN TRACTION CO.—
ORG \ \IZ.\TTOV.— Incorporated April 30 1908. Leases for 999 years

the Lyken & Williams Valley St. Ry. Stock $25,000 ($20), all outstand-
ing. Registered 6% gold bonds, $25, ooo ($ioo>; $2,500 outstanding.
ihtv 1938. $175,800 prior lien bonds of Lykens & Williams Valley remain
outstanding. Earnings for 8 months ending Dec. 31 1908, gross, $20,538;
net. $9,071; Interest and rentals, $6,522: surplus, $2,549. Owns 10 miles
or track from Lykens to Relnerton; 9 cars; 50-60-lb. T and girder rail.
Gauge, 5 ft. 2 '., in Pres., J. W. Mover; Sec. and Treas., Edgar D. Rank;
Gen. M<r., W. E. Harr:ngt>n.—V. 87, p. 1480.

POUGHKEEPSIE, N. Y.
POUGHKEEPSIE CITY & WAPPINGER'S FALLS ELECTRIC RY.—

\ trolley road.

ORGANIZATION.—Chartered March 22 1894. On Feb. 11 1906 fire

destroyed the power plant and all except one of the cars. V. 82, p. 393.
In 1907 the State RR. Commission authorized the Issue of a second mort
irage for $250,000.

SPOOK AND BONDS— Date. Interest. Outstanding. Maturity-
Stock, $750,000 (par $100)... $750,000
First mtge. gold ($1,000) s f/ 1894 5 g J-J 362,000 July 1 1924
no option. $500,000 c*]Cent. Tr. Co.. N. Y.. Trustee. Int. In N. Y.C.

See- mi mortgage, $250,000} 1907 6gJJ 117,000 July 1 1937
($1,000), gold ..c*llnt. at Poughkeep. Tr. Co., Pough., Trustee.
liond*.— 1st mtg. bonds are limited to $25,000 per mile of completed trol-

ley road, $10,000 of this being Issuable when track Is laid and remaining
$15,000 when equipped with trolby. No bonds can be Issued In excess of
$500,000 until the stockholders of this co. shall consent to such excess In the
manner provided by the laws of the State of New York." Sinking fund.
beginning Jan. 1 1897, equal to 1 % of the "bonds Issued hereunder": bonds
purchased at not exceeding 110. 2d mtg. bonds are subject to call after
Z years on any Int. day at par
ROAD.—Owns 15.62 miles of road; second track, 1.14 miles; sidings.

59 miles: total. 17.3 lies of track. 27 cars.
EARNINGS.—Year ending June 30 1008, gross from operation, $131,545;

net. $37,574: other Income, $733; net Income, $38,307; charges and taxes,
02; surplus, $2,105.

OFFICERS.— Pres.. J. W. Hlnldey, PoughkeepsIe.N .Y.; Sec. and Treas..
Silas Hlnkley. Poughkeepsle.—V. 82, p. 393; V. 84 p. 1552; V. 85, p. 795

PROVIDENCE, R. I.

PROVIDENCE & DANIELSON RAILWAY CO.—A trolley road
ORGANIZATION.—Incorporated In Rhode Island on July 7 1893.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $1,000,000 ($100) $1,000,000
First mortgage, $600,000/ 1901 5 g M-N 600,000 May 1 1931

gold ($1,000) (Int. at Industrial Tr. Co., Providence, Trus.
Bonds.—No sinking fund, and are not subject to call.
i \RNINGS.—For year ending Dec. 31 1908, gross, $91,024; net Income.

$6,120: fixed charges (paid by company), $3,281; surplus, $2,839. Inter-
est on bonded debt paid by stock and bond holders.
ROAD.—Operates from Providence, R. I., to Danlclson, Conn., 36.63.

miles; oo lb. T ral|s; standard gauge; 17 passenger cars, 27 freight cars, 3
express cars and 2 work cars.
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OFFICERS.—Pres., D. F. Sherman; V.-P., Jas. S. Kenyon; Sec.
Franklin A. Smith, Jr.; Treas., Geo. W. Prentice; all of Providence.
Supt.. J. E. Thlelsen. North Scituate.

PROVIDENCE & FALL RIVER STREET RY —A trolley road.

ORGANIZATION.—Incorporated In March 1901 under the laws of the
State of Massachusetts.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $165,000 $165,000
First mortgage, $200,000 f 1901 5 g J-J 165,000 July 1 1921

($1,000) gold c'Unt.at Industrial Tr. Co., Providence., Trus..
or Eliot National Bank, Boston, Mass.

"Current Liabilities'* Sept. 30 1908-.- -.- $83,012
EARNINGS.—For year ending Sept. 30 1908: Gross, $61,667; net,

$12,248: charges, $14,611: deficit, $2,363.

ROAD.—Operates about 12 H miles of track, Providence, R. I., to Fall
River, Mass., with an extension to Warren, R.I. 23 cars.

OFFICERS.—Pres., Jas. F. Shaw; V.-P., C. C. Peirce; Treas., Geo. A.
Butman, 8 Congress St.. Boston, Mass.—V. 73, p. 33, 616.

PUEBLO, COL.
PUEBLO & SUBURBAN TRACTION & LIGHTING.—A trolley road.

ORGANIZATION.—Incorporated in Colorado on Nov. 20 1902 as a
consolidation of the Pike's Peak Power Co. (a water-power plant) of Victor
and the Pueblo Traction & Lighting Co. V. 75, p. 1203, 1355. Owns all

the street railway, electric lighting and electric power interests in Pueblo
and vicinity. Railway franchises expire in 1940 and 1942 and electric light
franchise in 1924.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $3,500,000 ($100).. $3,500,000
Pref., $1,000,000, 6% cum... 162,200 See text.
Pubelo Traction & Llghtingl 1901 5 g J-J 1,070,000 Jan. 1 1921

first mortgage, $1,500,000, ^Interest at International Trust Co., Denver,
gold ($1,000) c*J Trustee, or at Morton Trust Co., N. Y.

Pueblo & Suburban first mortl 1902 5 g A-O 1 ,813,000 Oct. 11922
gage, $3,500,000 ($1,000) [interest at International Trust Co., Denver,
gold, sinking fund c*j Trustee, or at Morton Trust Co., N. Y.
Bonds.—Of the new mortgage for $3,500,000, $1,250,000 are reserved to

retire the $1,100,000 bonds of the Pueblo Traction & Lighting Co., $274,000
are held in treasury of company and remainder for. future betterments.
Entire Issue Is subject to call after Dec. 1 1909 at 104 and Interest. A
sinking fund commences In 1909, which must retire at least $50,000 bonds
Eer annum, said fund to be Invested in the bonds In open market at not
lgher than 104; otherwise bonds can be called for the purpose. See V.

75, p. 1355.
Entire issue of Pueblo Traction & Lighting first mortgage bonds may be

called after Jan. 1 1906 at 104 and interest. A sinking fund of $10,000
annually on these bonds commenced in 1906 and may be used to call bonds
after Jan. 1906 at 104 and interest. See V. 72. p. 821. $30,000 have been
canceled.

Dividends.—On pref. stock 6% per annum, paid quarterly.

REPORT.—For calendar years; passengers carried 1907, 6,090,264.
Year— Gross. Net. Interest. Surp us
1908 $608,642 $283,943 $160,862 $123,081
1907 601,795 271,189 159,253 111,936
1906-.. 553,606 249,232 155.113 94,119
ROAD.—Owns 30 miles of track, all In city of Pueblo. Gauge 4 ft.

72 and 75-lb. rail. 47 cars, of which 40 are motors. Electricity furnished
by steam plant at Pueblo and water-power plant situated near Victor.

pSOFFICERS —Pres., M. D. Thatcher: V.-P., T. H. Devlne; Treas.. Gen.
Mgr. and Purch. Agent, John F. Vail; Sec, H. C. Baker. Gen. office, Pue-
blo.—V. 75. p. 1203. 1355; V. 76. p. 866; V. 87. p. 1534.

RICHMOND, VA.
VIRGINIA PASSENGER & POWER CO.—
Foreclosure.—On Oct. 24 1908 Judge Waddlll at Richmond ordered the

foreclosure sale of the property (V. 87, p. 1161), but on Dec. 7 1908 he
entered orders granting certain creditors permission to appeal from the
judgment (V. 87, p. 1534). Because of these appeals it has been Impossible
thus far to issue the proposed new securities. V. 87, p. 1(164.
ORGANIZATION.—Organized In 1901 In Virginia and acquired the

Richmond Passenger & Power Co., the Richmond Traction, the Richmond
& Manchester Ry., the Southslde Railway & Development Co., the Virginia
Electrical Railway & Development Co., the Upper Appomatox Co., the
Richmond & Petersburg Electric Ry., the Westhampton Park Ry. and the
Richmond Railway & Electric. Road was placed In hands of receiver
July 16 1904, Interest having been defaulted. A reorganization plan dated
Aug. 1 1908 was In Sept. 1908 declared operative, but time for depositing
further securities extended to Oct. 15 1908, 90% of securities deposited up
to Sept. 19 1908. For full particulars of reorganization plan, see V.87,
p. 347.

Franchises, &c.—In a report made by J. G. White & Co. In Aug. 1908
It Is stated: "With the exception of some franchises on unprofitable out-
lying lines, the Richmond Railway franchises expire in 1926 and 1930.
In Manchester and Petersburg the railway rights appear to be perpetual.
The lnterurban rights between Richmond and Petersburg extend until 1981.
The more Important lighting franchises In Richmond expire in 1927 and
1928 and In Manchester in 1931. One lighting franchise In Richmond Is

without limit, although revokable under certain conditions. The Peters-
burg lighting franchises are apparently perpetual. The companies have
perpetual water rights on the James River at Richmond, which are now
fully developed, and also on the Appomattox above Petersburg, the latter
being only partly utilized."

CAPITALIZATION OF NEW COMPANY TO BE ORGANIZED UNDER
LAWS OF VIRGINIA.

STOCK AND BONDS. Dale. Interest. Outstanding. Maturity.
Common, $7,500,000 ($100) Sec text
Preferred, $5,000,000 ($100). See text
1st & ref M g $15.000,000 1908 5 See text 1933

Tlte following prior lines are to remain outstanding.
Richmond Railway & Elec-1 1890 5 $123,000 July 1 1920

trie first mortgage /Atlantic Trust Co., New York. Trustee.
Richmond Traction first 1895 5 g J-J 500,000 Nov. 1 1925

mortgage $500,000 ($1 , -[Maryland Trust Co.. Baltimore, Trustee.
000) gold c*JSubj. to call at 105 aft. Jul v 1 '00 for s.f.only.

Virginia Electric Railway &1 1899 5 g J-J 1,500.000 Jan. 1 1929
Development Co. first [Guaranteed by Virginia Pass. & Power Co.
mortgage $1,500,000 j Bank of Richmond. Inc., Trustee.

Westhampton Park Ry 1st Ml 1901 5 g J-J 150.000 Jan. 1 1931
$150,000 ($1,000) gold.-.c]Bank of Richmond. Inc., Trustee.

Car trust obligations.- 60,000 See text
Stock.—$4,254,572 common stock and $4,271,952 preferred Is Issuable In

part exchange under plan; remaining common and preferred stock Is In
hands of committee, which may, In Its discretion, sell the common stock
at not less than $10 per share for reorganization purposes. The preferred
stock Is entitled to non-cumulative dividends of 5% up to Jan. 1 1914 and
thereafter to non-cumulative dividends up to 6%.

Bonds.— $2,158,000 of the first and refunding bonds are reserved to retire
prior liens above noted; $7,439,627 are to be Issued In part exchange under
plan; $2,373 are In hands of committee; remaining $5,400 000 reserved for
future Improvements, subject to certain restrictions. Sinking fund, H%
seml-annuallv of bonds outstanding from 1914 to 1919, and H% semi-
annually thereafter $86,000 bonds Richmond Traction Co . $74,000
bonds Virginia Electric Railway & Development Co. and $5,000 bonds
Westhampton Park Ry. ar eheld In sinking and other funds. Latter com-
pany's bonds and sinking funds are guaranteed by Richmond Traction and
Virginia Electric Railway & Development Co. Car trusts are being retired
In Installments, last Installment falling due .Sept. 1913.

EARNINGS.— Inter-company accounts eliminated.
Calendar Gross Net Oilier Total Car Trust "Net
Yinr— Earnings. Earnings. Income. Taxes. Interest. Income."
1907 $1,884,263 *$743.773 $31,735 $117,947 $4,800 *$652.761
1906 1,676.950 795,308 34.714 98.644 5,520 725.858

* Decrease over 1906 due to large amounts expended for reconstruction
and betterments In 1907.

ROAD.—The consolidation embraces 119 94 miles of track. The
company owns real estate In the three cities , Including valuable park
properties. Ralls, 98, 95 and 90-lb. girder and 60, 70 and 80-lb. T.
OFFICERS.—Pres., Fritz Sltterdlng, Richmond; 1st V.-P.. Frank Jay

Gould. N. Y.; 2d V.-P., Aug. Wright; Petersburg; Sec. and Treas., Gujr
Phillips, N. Y.; Asst. Sec. and Treas., Wm. Northrop, Richmond; Aud.
R. H. Kelm. General office, Richmond, Va. New York office, 195 Broad-
way.—V. 80, p. 713, 2622; V. 81. p. 1101; V. 84. p. 1115; V. 85. p. 1403.
V. 87, p. 347. 679. 741, 1161. 1534. 1664.

ROANOKE, VA.
ROANOKE TRACTION & LIGHT CO.
ORGANIZATION.—Incorporated in Virginia July 28 1908. Owns the

Roanoke Water Power Co., the Bedford Power Co., the James River Water
Power Co. and the Roanoke Heat, Light & Power Co., and controls, through
ownership of all the capital stock, the Roanoke Railway & Electric Co. The
Roanoke Water Power Co. had $350,000 bonds which were bought in and
mortgage satisfied. The Roanoke Heat, Light & Power Co. had Issued
$250,000 bonds; 85% of these < In, the remainder will be called March 1
1909, the money being all deposited for same (V. 87, p. 1089, 1160).
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock ($2,000,000 ($100) --- $1,000,000
First mtge and coll trust $3,- f 1908 5 g F-A 1,250,000 Aug 11958

000,000 ($1,000) gold... c'{ Int. at Bioren & Co., Phila., or Baltimore
I Trust & Guarantee Co., Baltimore, Trustee

Bonds.—$750,000 bonds are reserved to retire a like amount of bonds
of the Roanoke Ry. & Elec. Co. The remaining $1,000,000 are reserved
for additions and extensions at not exceeding 85% of cost. Bonds are
subject to call on any interest day at 1 05 and Interest. Sinking fund of 1 %
of outstanding bonds, payable Feb. 1 1919 to 1928; 1H% thereafter to
maturity.
OFFICERS.—Pres., Jas. P. Woods, Roanoke; V.-P., Chas. R. MiUer,

Philadelphia; Sec, Jas. C. Martin, Roanoke; Asst. Sec. and Treas., F. H.
Shelton, Philadelphia.—V. 87, p. 1089, 1160.

(1) Roanoke Railway & Electric.—A trolley road.
ORGANIZATION.—The Roanoke Street Ry. and the Roanoke Electrlo

Light & Power were both sold at foreclosure Aug. 1 1899. The present
company was incorporated In Virginia. Franchises said to be perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $500,000 ($100) .- J-D $500,000 Dec. 16 '07.3
First mortgage, $300,000, gj 1899 5 g J-D 71.000 Dec. 11949

($1,000) sinking fund \Int. at Mercantile Tr. & Dcp. Co.. Bait., Tr.
First consolidated mortgage, J 1903 5 g F-A 675,000 Feb. 1 1953

$750,000 ($1,000) gs f._c*\ Int. at Real Estate Trust Co., Phlla.. Trustee.
Bonds.—$75,000 of the consol. mtge. bonds are reserved to retire a like

amount of first mtge. bonds. Sinking fund on Feb. 1 1910 annually to
Feb. 1 1920, 1% of outstanding bonds and thereafter 1H%.
Dividends.—In 1904, 3y2 %; in 1905, 5H %: In 1906, 8 %; In 1907, June,

3%; Dec, 3%; in 1908, June dividend passed.
EARNINGS.—For fiscal year ending May 1 1908, gross receipts railway

dept., $202,586; net receipts railway dept., $71,459; loss from lighting
dept., $24,990 (due to active competition with rival electric company);
total net receipts. $46,469.
ROAD.—Operates 14 miles of road In Roanoke; also extension to Salem,

Va.; total, about 26 y% miles. Also owns park and theatre.
OFFICERS.—Pres., R. D. Apperson, Lynchburg; V.-P., Chas. R.

MlUer. Philadelphia; Sec. and Treas., F. H. Shelton, Philadelphia; Gen.
Mgr., J. W. Hancock. Roanoke.—V. 76, p. 213. 706; V. 78. p. 344; V.
86, p. 1530; V. 87, p. 481. 1089, 1160; V. 88, p. 376.

ROCHESTER, N. Y.
ROCHESTER RAILWAY & LIGHT CO.—
In Dec. 1905 a controlling interest was acquired by the Mohawk Valley

Co. See V. 81, p. 1724, 1850. For readjustment of finances of latter
company under which the Rochester Railway & Light has disposed of Its
holdings of Rochestre Ry. common stock, see V. 87, p. 545 and V. 88, p. 53.
ORGANIZATION.— Incorporated In New York on May 26 1904 and Is a

consolidation of the Rochester Gas & Electric Co. and the Rochester Light
& Power Co. V. 78, p. 1782. Formerly controlled the Rochester Railway
Co. through ownership of a majority of the stock, but this ha now passed
under control of New York State Rys. Co.

In April 1808 PublicService Commission authorized Issuance of $1,474,000
consols of 1904, Included In outstanding total given below. V. 86, p. 982,
1101.

STOCK AND BONDS—
Common, $6,500,000 ($100)..

Date. interest.

Q-M
5 g J-J

Pref,$3,000,000($100)c (text).
Cons mtge $16,000,000 ($100./ 1904

$500 and $1,000) gold. ..c*\ Security Trust Co.
Rochester Gas & Electric first] 1892 5 g M-N
mortgage ($1,000) gold

Rochester Gas & Electric sec-
ond mortgage ($1,000) g_-|

Rochester Gas & Electric Im-
provement mtge ($1,000).

Brush Electric Light first/

mortgage )$1 ,000) gold
Mun Gas & Elec first mtge,

$1,500,000 ($1,000) g. _c*l
Citizens' Light & Power Co../

Outstanding. Maturity.
/$6,500,0001Jan 15 1908
1 70% paid/ 5%
3,000,000 ch.'09.1M
7,297.000 July 1 1954

Rochester, Trustee.
2,000,000 Nov. 1 1912

Knickerbocker Tr. Co., N. Y., Trustee.
1900 4H.ar MS 15 1,000,000 Mch.15 1920

Security Trust Co. Rochester, Trustee.
1901 4H g J-J 700,000 July 1 1921

Rochester Trust & Safe Dep. Co., Trustee.
1895 5 g J-J 15 250,000 Jan. 15 1915

Security Trust Co., Rochster, Trustee.
1902 4H g A-O 1,400,000 April 1 1942

Interest at Central Trust Co., N. Y., Trustee.
1894 6 g J-J 100.000 Jan. 11914

mortgage, gold \ Rochester Trust & Safe Deposit Co., Trustee.
Water Power mortgages 779.900

Stock.—The common stock Is 70 % paid and 10 % additional was payable
July 1 1906, but was not called. No additional calls could be made before
July 1 1907, and nor, more than $10 per share in any consecutive 12 months.
The preferred stock was 4% cumulative until June 1 1906; thereafter 5%
cumulative.

Bonds.—Municipal Gas & Electric 4^s are subject to call on and after
April 1 1912 at 102)^ and Interest on 3 weeks' notice; $100,000 of these
bonds are reserved to retire a like amount of Citizens' Light & Power bonds,
which are redeemable at par and Interest at any time on 60 days' notice.
These bonds were originally 6s, but Interest was reduced to 4 H % In 1903.
The Rochester Gas & Electric 2d 4^s are redeemable at par on or after
March 15 1910. and the Impt. 4 V£sat par on or after July 1 1911.
The new $16,000,000 mortgage of the Rochester Ry. & Lt. Co. Is subject

to call on any interest date at 110 and Interest on 90 days notice, but future
Issues of these bonds may be called at a lower figure if fixed by the company
before their Issuance. Interest Is payable at the Security Trust Co., Roches-
ter; E. W. Clark &, Co., Phlla., and Hodenpyl, Walbrldge & Co., New York.
>>i the $16,000,000 authorized, $5,44rt.uu,u an reserved to retire prior
Hens and $3,255,000 for betterments, acquisitions and improvements

. r eertnln restrictions fV, 78. n 1782); $2 "< in Rochester Ry. com-
mon and $38,000 pref. stock are pledged as additional security, but this Is

to be exchanged for the 2d pref. stock of the N. Y. State Rys. on the basis
of S150 of the latter for $100 of the Rochester Ry. common—see V. 88, p. 53.
Dividends.— First dlv. on pref. stock, 1 %, was paid Sept. 1 1904 and 1 %

was again paid Dec 1 1904. In 1905, 4%; In 1906, 4H%: In 1907. 5%;
In 1908, 5%: in 1909, Mch., 114%. On com., 1st dlv., 5%, paid Jan. 15
1908; none since.

REPORT.— For year ending Dec. 31 1907, gross earnings, Jf2.364.290
net earnings. $1,200,116; other Income, $19.1.440; fixed charges. $764,150
balance $635,406; undivided profits of Rochester Ry. for 1907, $296,738
surplus, $032,1 1 1.

PROPERTY.—Does the entire gas, electric-light and power business of:

Rochester. Franchises for electric-light, gas and power business are per-
petual.

OFFICERS.— Pres., Horace E. Andrews. New York; V.-P., W. K. Van
derbilt Jr.; V.-P., G. A. Holllster; Gen. Mgr., J. T. Ilutchings: Sec. & Aud.,
J C. Collins; Treas., E. L. Rossiter; New York; Asst. Treas., C. A. Tucker
Asst. Sec. and Gen. Aud., A. L. Linn Jr.. New York.—V. 81 , p. 1724 1850
V. 84, p. 509; V. 86, p. 109, 982, 1101, 1345; V. 88, p. 54, 232.

NEW YORK STATE RAILWAYS.— Entire common stock Is owned
by N Y. Central & Hudson River RR. and Central Railway .Syndicate.
ORGANIZATION.—Is to be a consolidation of the Rochester Ry. Co.,

the Rochester ft Sodus Hay Ry. Co. and the Rochester & Eastern Rapid
Rv. Co., as per plan V. 88, p. 53.

'The Rochester Railway was a consolidation of the Rochester City &
Brighton RR., the Cross-Town RR. and the South Park RR., and leased



Feb., 1909.
j

ELECTRIC RAILWAYS 99

the Rochester Electric Ry. from July 1 1894 for 50 years, at a rental of

8% on 5200,000 stock (of which the Rochester Ry. owned $136,900),

and whenever gross receipts exceed $55,000, one-quatrer of such excess;

also leased the Rochester & Surburban Ry. (Summervllle Division); also

owned 205 shares out of the total 400 shares (par $50) of the Rochester
& Charlotte Turnpike Co.
The Rochester & Eastern Rapid Ry. Co., previous to consolidation,

Increased Its stock from $1,500,000 to $15,290,200 and purchased from the

N Y. C. & H. R. RR. Co. and Central Ry. Syndicate the stocks of the
following companies, ownership of which Is now vested In New York State
Railways:
Schenectady Railway Co $2,050,000— 50% thereof
Utlca & Mohawk Valley Railway Co 7,500,000—100%
Oneida Railway Co 1.922,700—96.13% "
Syracuse Rapid Transit Railway Co 2,317,500— 57.94%
Ontario Light & Traction 100.000—100%
Canandalgua Gas Light Co ? ?

It is intended also to take over the Rochester & Suburban Ry. (stock

$420,000), the Rochester Electric Ry. (stock $200,000) and the Ontario
Light & Traction Co. (stock $100,000) through an Increase In stock of the
New York State Rys. from $23,140,200 to $23,860,200 in exchange for the
$720,000 stock of those companies. It is also planned to consolidate in

the near future the Utica & Mohawk Valley and Oneida Rys. i** "j»4*

Franchises In Rochester are practically perpetual and exclusive, 'i ^
STOCK AND BONDS

—

f-% Dale, fc Interest. Outstanding. Maturity.
Common $14,777,700 -- $14,777,700
1st pref $3,862,500 cum 5% 3,862,500
2d pref $4,500,000 --- See text
Consolidated mortgage See text
Roch & East Rap. 1st M.-l 1903 5 g A-O 1,500,000 Oct 1 1933

$1,500,000, gold ($l,000)c*JInt. atJRoch. Tr. & S. Dep. Co., Roch.,Trus.
Rochester Ry Consolidated) 1890 5 g A-O 2,700,000 April 1 1930
Mortgage $3,000,000 (.$!,-} Interest at Cuyler, Morgan & Co., New York.
000) gold c'JMercantlle Trust Co., New York, Trustee.

Second mortgage $1,500,000) 1893 5 g J-D 1,500,000 Dec 1 1933
gold ($1,000) c*/lnt. at Security Tr. Co., Rochester, Trustee.

Rochester City & B 1st mtge) 1889 6 A-O 175,000 April 1 1919
($500) /Interest at Rochester Trust & Safe Dep. Co .

Stock.—First pref. stock can be Increased only with consent of two-
thirds of outstanding first pref. stock, and holders are to have right to take
their proportionate shares of such increase. Stock is subject to call at 110
upon any dividend day on 30 days' notice. The second pref. stock has been
placed in escrow ready to be delivered to Rochester Ry. & Light Co., owner
of $2,998,700 out of $3,000,000 common stock of Rochester Ry. Co. (for

which stock the second pref. is to be exchanged (under merger plan) as soon
as this $2,998,700 common stock can be released from lien oi Rochester
Ry. & Light Co.'s consol. mtge.. under which It Is pledged as collateral.

Bonds.—The consol. mtge., except with the consent of two-thirds of

first pref. stock, is limited to $35,000,000; no part of bond issue exceeding
$5,000,000 (except for refunding existing mortgage bonds) shall be issued
unless income after deducting all charges, Including Interest on bonds to
be Issued, shall have equaled annually at least 1 lA times the amount of div.
charge on first pref. stock in each of the two years immediately preceding the
Issue of such additional bonds. The Rochester & Eastern Rapid Ry. first

mtge. bonds have no sinking fund and are not subject to call. Enough
Rochester Ry. consol. mtge. bonds are reserved to retire the Rochester
City & B. RR. bonds. The Rochester Rv. second mtge. bonds cannot be
called. Hi!

-**M • • • '*T'* *" " * " * •"-< el • • * • •

EARNINGS.—Combined earnings of Rochester Ry. (including Rochester
& Sodus Bay Ry. and other roads then controlled) and Rochester & Eastern
Rapid Ry. (excluding controlled Utica & Mohawk Valley Ry., Oneida Ry.,
Syracuse Rap. Tran. and Schenectady Ry.) for year ending June 30 1908
were: Gross, $2,906,964; net, $846,184; other Inline, $5,438; fixed
charges, $560,107; surplus, $291,515. /"' ' __—

ROAD.— Owns and leases 216 miles of track in and around Rochester,
Including lnterurban lines to Sodus Point nn Lake Ontario. Summerville,
Candaigua and Geneva. ' *}

J,vm *"'**'^ '«* ' -•
_.

'• - «K
OFFICERS.—Pres., Horace E. Andrews, Mentor, <j.; V.-f., winiam

K. Vanderbilt; Treas., Edward L. Rossiter. New York; Sec. J. C. Collins,

Rochester. V. 88. p. 53. ;
..««*[»•=* t *-' -<>>#•,«&«*

Outstanding. Maturity.
$5 000,000 Dec '07, 4%
2,500,000 Jan. '09. 114

2,268,000 Sept 1 1941.

(1) Utica fifMohawk Valley Ry.—Trolley.^
In July 1904 control of this road was obtained by the TvIoViawk Valley Co.

Latter company, however, in 1908 disposed of its holdings as per plan in

V. 87, p. 286. Entire stock is now held by New York State Rys. It is

proposed to merge road, together with the Oneida E;

ORGANIZATION.—Chartered on Nov. 27 1901 as a consolldatlon"oTth"e
Utica Belt Line St. RR., the Utlca & Suburban Ry., the Frankfort & mica
St. Ry., the Little Falls & Herkimer Street Ry., the Utlca & Mohawk RR.,
the Deerfleld & Utlca RR. and the Herkimer Mohawk Illon & Frankfort
Elec. Ry. V. 73, p. 1209. Leases a portion of the Utlca Clinton & Blng-
hamton RR. at a rental of $15,000, the lease being dated 1886 and running
99 years. Franchises perpetual. In March 1905 made new contract for

Dower. V. 80, p. 1236 On June 28 1907 the Rome City Street Ry. was
merged Into this company, stockholders of former comnanv receiving for
their stock Utlca & Mohawk Valley stock at par.

STOCK AND BONDS— Date. Interest.

Stock, com ($100), $5,000 000
Stock, pref, 5% non-cum.l 5 Q-J

$2,500,000 ($100) ../
Utlca & Mohawk Vail 1st Ml 1901 4 14% M S

$4,000,000 gold ($1.000) ^Interest at New York Trust Co., New York.
c* cannot be calledj trustee.

Rome City Ry 1st mtge] 1900 5 g A-O 200.000 April 1 1950
$200,000 gold ($500) c*JInt. at Trust Co. of Amer., N. Y., trustee.

Utica Belt 1st mtg $500,0001 1889 5MN 500,000 Nov 1 1939
gold ($1,000) (Interest at N. Y. Trust Co.. N. Y., trustee.

Utlca Belt 2d mtg $200,0001 1891 5JJ 39,000 Jan 1 1931
gold ($500) cj Interestat N. Y. Trust Co., N. Y., trustee.

Herk Mo Illon & Frankfort] 1895 5gJJ 150.000 May 1 1925
mtg gold ($1,000) c*| Int. at Farm. Loan & Tr. Co., N. Y.. trustee.

Bonds.—Of the new $4,000,000 mortgage, $689,000 are reserved for under-
lying Hens, and the remainder ($1 ,043,000) for future additions at the rate
of 75% of cost, but only when net earnings for preceding year amount to
double the Interest charge on all bonds, Including those to be Issued. V. 73
p. 1265. The $161,000 unissued 2d mort. bonds of Utica Belt Line have
been canceled.

Dividends.—On nref. stork In 1906. Dec. 31. 5%. Tn 1907. March 31.

1K%; July31, l^%;Oct.31, \\i%. Inl908,5%. In 1909, Jan., 1 H%
On common, 4% Dec. 1907. None since. '

•ROAD.—The consolidated road owns and operates about 116 miles of
track (Including Rome City St. Ry., 6.86 miles). Runs from Utlca to
Rome; from Utlca to Little Falls; from Utlca to Clinton, and to New York
Mills. Double track, 80-lb. T and 95-lb. girder rail. Has 141 motor and
20 other cars. Connects at Mohawk with t\je tracks of the Oneonta &
Mohawk Valley RR. Co.

EARNINGS.—For year ending Dec. 31 1908, gross, $1,089,343: net,
$429,473; other income, $12,434: charges, $202,529: surplus, $239,378. In
1907, gross, $1,120,413; net, $413,012; other income, $17,837; charges,
$198,176: surplus, $232,673.

OFFICERS.—Pres., Horace E. Andrews, Cleveland: Vlce-Pres.. John J.
Stanley, Cleveland, and W. K. Vanderbilt Jr., New York; V.-P.and Gen.
Mgr., C. Loomls Allen; Treas., Charles B. Rogers, Utica; Sec, Walter
N. Kernan. T Ttiea: \<sst. Sec. and Gen A"<i a. l. Linn Jr , New York.—V. 82, p. 161; V. 88, p. 54

(2) Oneida Railway Co.
Has $2,000,000 capital stock, of'whlch 96.13% is owned by the N. Y.

State Rys. No bonds '"iJ > * j <i -T

(3) Syracuse Rapid Transit Ry.
Formerly controlled by Mohawk Valley Co., but latter company disposed

of its holdings to New York Central as per plan described in V. 87, p. 546.
Now controlled by New York Stat«» Rvs.. which owns 57.94% of stock
See V. 88, p. 54.

ORGANIZATION.—Incorporated May 21 1896 per plan In V. 62. p. 644.
On June 1 1899 leaded East Side Traction for 99 years at a rental of $12,500
per annum; also owns all of the ($300,000) capital stock of the com-
pany. Franchises perpetual. In Jan. 1902 the first mortgage bonds
were listed on the Philadelphia Stock Exchange. In May 1905 leased the

franchises and rights of way of the Syracuse & Oneida Lake Ry. for 999
years at $1 per year.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $2,750,000 ($100) $2,750,000 Feb "09, 3%
Preferred 6% non-cum ($100) Q-J 1 ,250.000 Jan. '09, 1 X
First mtg ($3,250,000) goldl 1896 5gMS 2.500,000 Mch 1 1946

($1.000) - -.c*J Guaranty Trust Co., New York, trustee.
People's RR first mortgage , f 1891 5 J J 750,000 Jan 1 1921

gold 1 Interest at Merchants' Nat. Hank, Syracuse.
Second mtg $750 ,000 ($1,000)1 1900 5gJJ 649,000 Jan 1 1930

gold c*| Int. at Citizens Sav. & Tr. Co., Cleve., trustee.
East Side Traction first mtgl 1899 5 J D 250.000 June 1 1929

$250,000 ($1,000) gold J Int. at Citizens Sav. & Tr. Co., Cleve., trustee.
Loans payable June 30 1908 - 1,234,000 _

Bonds.—The Rapid Transit mtg of 1896 Is for $3,250,000. of which
$750,000 of bonds Is reserved to retire the People's RR. firsts. Of the sec-
ond mtg bonds $101,000 are In the company's treasury; these bonds are
subject to call on any Interest date.

Dividends.— First dividend, 1% on pref. stock, was paid April 1 1903
also 1% July 1 and Oct. 1; in 1904. 4%; In 1905, 4 "4%: in 1906. 5 VA%
In 1907, 6%: In 1908, 6%; In 1909, Jan., 1 y2 %. On common, first dlv.

—

3%—paid Feb. 1 1908. In 1909, Feb., 3%.
REPORT.—For years ending June 30:
Year. Gross. Net. Charges. Surplus.

1907-08 . $1,312,292 $490,095 $334,607 $155,488
1906-07 1,176,767 490,251 295,180 195,071
1U05.06 -- 1,027,339 448,071 258,812 189.259
1904-05 894,621 380.139 244.045 136,094

ROAD.—Owns and operates 81.46 miles of track; leases 6.97 miles; total,
88.43 miles. Ralls, 90-lb. girder In city and 85-lb. T in suburbs. Has
178 cars, 11 snow-plows, 3 sweepers, 10 construction, 1 express car and 2
service cars.

OFFICERS.—Pres., Horace E. Andrews, Cleveland; V. P.. Wm. K.
Vanderbilt, Jr., New York; V. P., John J. Stanley, Cleveland: V.-P. and
Gen. Man., C. Loomls Allen, Syracuse; Sec and Treas.. T. H. Conderman,
Philadelphia, Pa.—V. 81, p. 1045; V. 86, p. 109; V. 87, p. 546; V. 88.
p. 54, 507.

(4) Schenectady Railway.—A trolley road.

Entire stock was purchased In Feb. 1905 jointly by the N. Y. Central
&H.R.RR.and the Del. & Hud. Co., one-half by each. V. 80, p. 652.
The former company transferred Its Interest to the Mohawk Valley Co.,
which latter, however. In 1908 transferred the stock back again to New
York Central as per plan in V. 87, p. 286, 545, and stock Is now held by
New York State Rys. as per plan V. 88, p. 54.

ORGANIZATION.—Incorporated In New York. A reorganization on
Feb. 11 1895 of the Schenectady Street Ry. Co., which was chartered In
1886. Controls the entire street railway business In Schenectady and sub-
urbs. Has trackage rights over the United Traction Co.'s tracks into Al-
bany and Troy. Franchises perpetual. Formerly owned all the stock of
the Schenectady Illuminating Co., which was deposited as additional secur-
ity for the bonds of 1901; also entire stock of the Mohawk Gas Co., de-
posited under consolidated mortgage. On Aug. 1 1904, however, the com-
pany assigned and sold its assets relating to Schenectady Illuminating Co.
and Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re-
sponsibility for the liabilities relating to it and the Mohawk Gas Co. Among
other liabilities assumed by the Schenectady Illuminating Co. are the 1 ,000
consolidated mortgage bonds of this company, numbers 2,001 to 3,000 In-
clusive, of $1,000 each, aggregating $1,000,000, and which are the only
bonds outstanding under the consolladted mortgage of the Schenectady Ry.

Stock authorized has been increased from $600,000 to $7,000,000 for
various purposes, as specified In V. 77, p. 1295; V. 83, p. 214.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $7,000,000 ($100) $4,100,000
1st mortgage $2,000,000 goldf 1901 4H g M-S 2,000,000 Sept 1 1941

($1,000) c* (Int. at Mercantile Trust Co., N. Y., Trustee.
(May be red. on <& aft. Sept. 1 1911 atllO&lnf

Cons mortgage $7,500,000 f 1903 4«fM-N 1,000,000 May 11953
gold ($1,000) CMU. S. Mortgage & Trust Co., N. Y., Trustee.

lint, and prin. at N. W. Harris & Co., N. Y.
Bonds.—Under the arrangement with the Schenectady Ilium. Co. noted

above, no more bonds can be Issued under the $7,500,000 consol. mtge. be-
yond the $1,000,000 now outstanding. A sinking fund of 1 % of bonds out-
standing (including the first mtge. bonds) commences In 20 years, to be used
to retire either issue of bonds. See V. 76, p. 266, 1086.

EARNINGS.—For year ending Dec. 31 1908 (from railway business
only), gross, $880,440; net, $278,316; charges, $122,256; surplus, $156,060
ROAD.—Owns 105.71 miles of track, Including extensions to Albany,

Troy, Ballston, &c Operates over trackage rights 16.10 miles track; total
track, 121.81 miles. 70, 75, 78 and 80-lb. T and rlgder rail. The Delaware
& Hudson completed July 4 1907 an additional track on its own right of
way from Ballston to Saratoga, to be operated by electricity in connection
with the Schenectady Ry. Has agreement with Fonda Johnstown &
Gloversvllle Ry. Co. (electric division) whereby latter company operates its

cars Into Schenectady. Does a package express business through controlled
Electric Express Co. Operates 168 motor and 33 other cars.

OFFICERS.—Pres., He r ice E. Andrews; V.-P., C. S. Sims; Gen. Mgr.,
E. F. Peck; Sec, Treas. and Pur. Agt., J. H. Aitkin; Gen. Aud., A. L. Linn
Jr., New York; Aud., D. C. Dibbell; Supt., G. L. Radcliff.—V. 80, p. 652;
V. 82, p. 569, 1380; V. 83, p. 214; V. 88, p. 54.

ROCHESTER & SUBURBAN RY.—A trolley road.

Formerly controlled by Mohawk Val. Co. but latter company disposed
of Its holdings to N. Y. Central as per plan in V. 87, p. 286, 545, and V. 88,
p. 53. It is intended to merge this road into the New York State Rys. Co.
ORGANIZATION.— Incorporated on Jan. 30 1900 as a successor of the

Rochester & Irondequolt RR. On Aug. 25 1900 acquired the entire capital
stock of the Rochester & Lake Ontario Ry. Co. and consolidated with It.

The branch running from Rochester to Summerville is leased to the New
York State Rys. Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, com, $70,000 ($100)... $70,000
Pref, 5% cum, $350,000 ($100) 350,000
1st mortgage, $450,000, gold] 1900 5 g A-O (See text) July 1 1930

($1,000) c»)lnt. at Roch. Tr. & S. Dep. Co., Trustee.
Bonds.—Bonds are Issued and are held by the trustee as security for

loans, which on June 30 1907 were $450,000
EARNINGS.—For fiscal year ending Dec. 31 1908: Gross, $60,049: net

$25,020; other Income, $19,048; charges, $42,860; surplus, $1,209.

ROAD.—Comprises 33 miles of track from Rochester to Sea Breeze and
from Rochester to Summerville. but Summerville branch (9.20 miles of
track) leased to the New York State Rys. Co.

OFFICERS.—Pres., Horace E. Andrews, New York; V.-P., W. K. Van-
derbilt Jr.; Sec. and Aud., J. C. Collins; Treas., E. L. Rossiter; Gen. Mgr.,
E. J. Cook; Asst. Sec. and Gen. Aud., A. L. Linn Jr.—V. 70, p. 231; V. 71.
p. 699; V. 80, p. 1729.

ROCHESTER & MANITOU RR.
ORGANIZATION.—Incorporated on Aug. 12 1908. Acquired property of

the Rochester Charlotte & Manltou, sold at foreclosure July 21 1908.
Stock, $60,000 ($100) all out. Road runs from Charlotte (on Lake On-
tario) to Manltou Beach, 7.75 miles. Pres., David Hyman; Sec. & Treas..
Kendall B. Castle. V. 87, p. 545.

ROCHESTER SYRACUSE & EASTERN RR.
Controlled by the Beebe syndicate, which also controls the Auburn &

Northern and the Auburn & Syracuse.

ORGANIZATION.—Incorporated In New York In October 1901. Ex-
cept in villages, all of the road Is over private right of way, the franchises In

the cities and towns being perpetual. In June 1907 the N. Y. RR. Com-
mission granted permission to Increase the com. stock from $3,500,000 to

$6,000,000.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $6,000,000 ($100) $4,750,000
Pf, $2,500,000 (,% n-cum($100) -- 2,295,00
1st mortgage, $7,500,000,1 1905 5 g M-N 3,624,000 May 1 1945

gold, ($1,000) c'JInt. at Knickerbocker Ir. Co., N. Y., Trus.
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Bonds.—Of the $7,500,000 authorized, $2,000,000 Is for building the
road from Rochester to Lyons and $3,000,000 (authorized by N. Y. RR.
Commission Jan. 1 1907—see V. 84, p. 272) reserved for remainder of line

from Lyons to Syracuse at not exceeding $35,000 per mile, or 75 % of cost;

remaining $2,500,000 reserved for 75 % of cost of future extensions and Im-
provements. Are subject to call in any amounts at 110 and Interest on
and after May 1 1915. See V. 80, p. 2459.

EARNINGS.—For year ending June 30 1908, (on 36 miles from Rochester
to Lyons), gross, $309,264; net, $142,058; other Income, $59,515; fixed

charges and taxes, $180,799; surplus, $20,774.

ROAD.—Operates a double-track road from Rochester to Port Byron. 58
miles (completed to latter point July 1908), making 116 miles of track
Standard gauge; 70 and 90-lb. T rail. Does a freight business. At Port
Byron road connects with the Auburn & Northern Elect. RR. (operated
by this company) and cars are run direct to Auburn, 11 miles; at latter

place connects with the Auburn & Syracuse Elect. RR.; thus a through
line Is formed from Rochester to Syracuse. Road will eventually, how-
ever, run directly to Syracuse, which extension is expected to be completed
jn 1909. Has 15 cars, besides 2 snow-plows and 3 work cars.

OFFICERS.—Pres.. L. C. Smith; Vice-Presidents, F. W. Roebllng, C. D.
Beebe and W. A. Holden; Sec, C. A. Lux; Treas., W. A. Holden; Mgr.,
C. D. Beebe.—V. 80, p. 601, 2345, 2459; V. 82, p. 453 V. 84, p. 272.
804, 1429; V. 86. p. 603; V. 87, p. 347.

(1) Auburn & Northern Electric RR.
ORGANIZATION.—Organized in New York in 1904. In May 1907 the

New York Railroad Commissioners granted permission to increase stock
from $250,000 to $1,500,000. V. 84, p. 626.
Port Byron perpetual.

STOCK AND BONDS— Date.
Common, $1,000,000
Preferred, $500,000
First mortgage, $1,000,0001 1905

Interest

5 g M-N

Franchises In Auburn and

Outstanding. Maturity.
$10,000
170,000
None May 1 1945

($1,000) gold-- _.c*/The Trust Company of America, Trustee.

Bonds.—Are subject to call on or after May 1 1915 or any interest period
thereafter on 60 days' notice at 110. No sinking fund.

ROAD.—Consists of 11 miles of track (which is operated by the Roches-
ter Syracuse & Eastern Elec.) between Auburn, where it connects with the
Auburn & Syracuse Elec. RR., and Port Byron, connecting at latter point
with Rochester Syracuse & Eastern RR. 70-lb. T rail in country; 90

:
lb.

girder in city. tail jtiSftSM

OFFICERS.—Pres., E. D. Metcalf, Auburn; V.-P. anri^Gen. Mgr.
C. D. Beebe, Syracuse: Sec, H. C. Beatty; Syracuse; Treas., W. A. Holden,
Syracuse.—V. 84, p. 626.

ROCKFORD, ILL.

ROCKFORD & INTERURBAN RAILWAY.
ORGANIZATION.—Is a consolidation in Oct. 1902 of the Rockford Ry ..

Light & Power Co. and the Rockford & Belvidere Electric RR. Bull on
private right of way. Franchises In cities and villages are for 20 to 50 years.

On Sept. 1 1904 absorbed the Rockford & Freeport Electric Ry. V. 70,

p. 1462. On April 1 1906 absorbed the Rockford Belolt & Janesvllle RR.
by purchase of all the capital stock. V. 82. p. 393.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,000,000 ($100). Q-J $1,000,000 Jan. '09, 1%
Pref, $50,000, 6% cum Q-J 50,000 Jan. '09, 1,4
Rockford & Inter - Urban f 1902 5 g A-O 1 .100,000 Oct 1 1922

mortgages, gold ($1,000) c*( Interest at First Nat. Bank, N. Y.. or at
(.Amor. Trust & Sav. Bank, Chic. Trustee.

Rockford & Freeport lstl 1903 5 g M-N 625,000 May 1 1923
mtge, $750,000, gold, gu.flnt. at Amer. Trust & Sav. Bank, Chicago,
p & I ($1,000 and $500) _c* J Trustee, or First Nat. Bank. New York.

Rockford Bel & Janesvllle, 1 1905 5 g A-O 1,000,000 Oct 1 1930
1st mortgage. $1 ,000,000, Unt. at Amer. Trust & Sav. Bank, Chicago,
gold ($1,000), s f. c'J Trustee, or First Nat. Bank. New York

Bonds.—Sinking fund on bonds of 1902 of 5 % of gross receipts commences
In 1908. Additional bonds can be Issued for extensions and Improvements
at 85 % of cost. Entire Issue Is subject to call at 105 and Int. after Oct. 1

1907. The Rockf. & Freeport bonds are assumed, prln. and Int., by Rockf.
& Interurban Ry. Co.; $118,500 arc reserved for future extensions at 85%
of cost. A sinking fund equal to 5 ";, of gross earnings begins In 1010. Bonds
are subject to call after Feb. 1 1910 at 105 and Int. V. 78, p. 1276. A sink-

ing fund on the Rockf. Bel. & Janesv. bonds begins In 1915 of 2 % of gross
earnings of that division. They are subject to call on and after Oct. 1 1910
at 102 H and Int. They are guaranteed, p. & I., by the Rockf. & Interurb.

Dividends.—On pref. stock, 6% per annum Is paid. On common: In

1903. 4%: In 1904, 4%; In 1905, 4%; In 1906, 4%; In 1907, 6%; In 1908
4%; In 1909, Jan., 1"„.

EARNINGS.—For year ending Dec. 31 1908, gross, $567,466: net. $252,-
331: int. and taxes, $150,803: divs., $43,000: surplus, $58,528. In 1907,
gross, $591,396; net, $264,333: int., $131,137; divs., $63,000; surp., $70,196.

ROAD.—Operates 25 miles of trolley In Rockford and 14 miles between
Rockford and Belvidere: also 28 miles of Rockford & Freeport Electric Ry.
between points named in title, and 33 miles between Rockford, 111., and
Belolt & Janesvllle, Wis. Total. 100 miles. 70-lb. T rail.

OFFICERS.—Pres.. R. N. Baylies; Chicago; V. P.. O. S. Baylies, Chi-
cago: Sec, Geo. G. Olmsted; Treas., W. P. Woodruff.—V. 78, p. 1276;
V. 79. p. 1462; V. 82,'p. 162. 393. 929.

ROCKLAND, ME.
ROCKLAND THOMASTON & CAMDEN STREET RAILWAY.—An

electric road.
In Feb. 1901 consolidated with the Knox Gas & Electric Co., and made a

new mortgage of $800,000. from the proceeds of which the old bond Issues

of both companies were retired.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $400,000 ($100) .-. $400,000 1906-07.5%
1st mortgage, $800,000, gold] 1901 4 g J-J 800,000 Jan 1 1921

($500 and $1,000) c/Int. at Union S. D. & Tr. Co., Portland.Trus.
Bonds.—No sinking fund and bonds cannot be called.

ROAD.—Operates 23.815 miles of track from Warren through Thomaston
to Rockland. Rockport and Camden. In Sept. 1901 purchased "Oaklands

"

a park of 75 acres, for purposes of a pleasure resort.

press car and 3 snow-plows.

Yrs. end. June 30. Gross. Net. Int. & taxes
1908 - $135,177 $67,579 $33, (ill'

1907 133,433 67.913 34.091
1006 133.626 71,540 42.737

OFFICERS.—Pres., G. E. Macomber; V.-P., S. M.

19 passenger. 1 ex-

Constr'n.
$12,252

3,331

Bird:
Heath; Treas.
holm.—V. 72,

A. D.
p. 392.

Bal.,sur.
$21,675
30.491
28,803

Sec, H. M
Bird; Gen. Mgr., Thomas Hawken; Supt., V. Chls-

ROME, GA.
ROME RAILWAY & LIGHT CO.—A trolley road.

ORGANIZATION.—Incorporated In Georgia on Dec 28 1906, and Is a
reorganization of the City Electric Ry. V. 83, p. 1591. Furnishes light

and power to city and private Individuals. Franchise perpetual. On
Jan. 21 1909 RR. Commission authorized the Issuance of $750,000 bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($100) $500,000
1st mtge, $500,000. gold] 1907 5 g J-J 500,000 Jan 1 1937

($1 000) cflnt. at Col. Trust Co., Louisville, Trustee.
Refunding & ext mtge $750,-1 1909 5 g J-J
000 gold c/Int. at Columbia Tr. Co.. Louisville, trustee.

Bonds.—The first mtge. bonds have no sinking fund, but can be called

at 105 and Interest upon 6 months' notice. $500,000 ref. and ext. mtge.
bonds are reserved for prior liens; remainder are for extensions.

EARNINGS.—For calendar year 1908, gross, $100,420; in 1907, gross,

$92,695; In 1906, gross, $75,536.

ROAD.—Operates 8H miles of track in Rome, including an extension
to Lindale. Standard gauge. 60-lb. T rails. An extension 1 'A miles
from West Rome to Scales Works expected to be completed in spring of '09.

OFFICERS.—Pres., S. A. Culbertson; V.-P. and Gen. Mgr., S. S. Bush.
Sec and Treas., L. W. Bofts, all of Louisville, Ky.; Supt., H. J. Arnold:
Rome.—V. 83, p. 1591; V. 88, p. 101.

ROME, N. Y.
ROME CITY STREET RY.—See Utica & Mohawk Valley Ry.

RUTLAND, VT.
RUTLAND RAILWAY, LIGHT & POWER CO.
ORGANIZATION.—Is a consolidation In Feb. 1906 of the Rutland

Street Ry., the People's Gas Light Co., the Vermont Internal Improvement
Co. and the Chittenden Power Co. In Sept. 1906 acquired the entire
$180,000 stock and $120,000 bonds of the Rutland City Electric Co. V. 83,
p. 626. In March 1908 consolidated with the latter company, thus com-
pleting consolidation of all the Rutland public utilities. V. 86. p. 1044.
Franchises have been granted by special Acts of Vermont Legislature and
are stated to be perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($100) $1,500,000
1st mortgage, $2,000,000,1 1906 5 g MS 1,500.000 Mch 1 1946

gold ($1,000). c*flnt. at Lincoln Trust Co.. N. Y.. Trustee.

Bonds.—The remaining bonds may be issued for additions, improvements
and extensions under rigid restrictions. Bonds are redeemable at 110 and
int., as a whole or In amounts of not less than $50,000, on any int. day after
March 1 1916. Sinking fund begins March 1 1916, providing for annual
payments, increasing from K% to 2% of bonds out.

EARNINGS.—For the year ending Sept. 30 1908 of consolidated prop-
erties, gross. $213,447; net, after taxes, $110,410. In same period of 1906-
07, gross, $198,350; net, $90,022.

ROAD.—Owns and operates 25 miles of track In Rutland, extending to
West Rutland and to Fair Haven, on the New York State line, with exten-
sion to Bomoseen. Standard gauge: 60-lb. T rail. An extension from
Fair Haven to Whitehall, N. Y. (8 miles), Is proposed.

OFFICERS.—Pres., G. Tracy Rogers. Blnghamton: V.-P., Leo H. Wise
New York: Sec and Treas., C. H. West: Gen. Mgr., Geo. S Haley.—V. 81.
p. 508, 669, 727; V. 82, p. 453; V. 83, p. 626, 1472; V. 86, p. 1044; V. 88,
p. 101.

SAGINAW, MICH.
SAQINAW-BAY CITY RAILWAY & LIGHT CO.
ORGANIZATION.—This company was incorporated In New Jersey an

Aug. 3 1903, and is a consolidation of the Saginaw Valley Traction Co., the
Bay City Traction & Elec. Co., the Bay City Gas Co., the Saginaw City Gas
Co. and the Bartlett Illuminating Co. of Saginaw thus controlling the
street railway, electric light and gas Interests of the two cities. E. W. Clark
& Co. of Philadelphia and Hodenpyl. Walbrldge & Co. of New York financed
the enterprise. V. 76, p. 1250; V. 77, p. 951. Franchises extend from 16
to 30 years from 1903. On Sept. 29 1903 the Bay City United Trac Co., a
temporary organization, purchased at foreclosure the property of the Bay
Cities Consol. Ry. in the interest of this co. V. 77, p. 950. That company
was subsequently merged into the Saginaw Bay City Ry. & Light Co.

Favorable Decision.—Judge Gage on Nov. 23 1908 held the 90-cent gas
rate established by the Common Council in June 1906 to be unreasonable
and confiscatory, and that the rate of $1 agreed to by the Saginaw City
Gas Co. be allowed during the remainder of the 5-yr. period from June
1906. V. 87, p. 1421; V. 88, p. 159.

STOCK AND BONDS—
Stock, $3,000,000 ($100)
Collat trust mtge, $7,000,000,

gold ($1,000) c'
Saginaw Valley Trac 1st M,

$850,000, g ($1 ,000 each)c'
Sag City Gas 1st M. $1,000.-1

Date. Interest. Outstanding. Maturity.
$3,000,000

1903 5 g MS 3,355,000 Sept 1 1923
Michigan Tr. Co., Trustee, Grand Rapids.
1899 5 g F-A 820,000 Feb 1 1920

Int. at Boston Safe Dep. & Tr. Co., Trustee
1901 5 g M-N 750,000 May 1 1916

000, gold ($500 and $1 ,000) /Michigan Tr. Co., Grand Rapids, Trustee.
Bay City Gas 1st M. $500,-1 1900 5 g J-D 395.000 June 1 1920

000 gold ($500 & $1,000) j Interest at New York Trust Co.. Trustee.
Bonds.—Of the new collateral trust mtge. for $7,000,000. $1,945,000 are

reserved for prior liens and $1 ,381 ,000 for Improvements; $319,000 are In the
treasury of the company. The new bonds are subject to call on any Interest
date at 105 upon 60 days' notice. Int. on these bonds Is payable at Hoden-
pyl. Walbrldge & Co.. New York, and E. W. Clark & Co.. Philadelphia, and
at the Michigan Trust Co., Grand Rapids, Trustee. The Saginaw City Gas
bonds are-subject to call at 105 and Int. on 6 weeks' notice. The Bay City
Gas bonds are sub. to call at 110 and Int. on any Int. date upon 4 weeks'
notice. The Saginaw Valley Traction 1st 5s unissued are held as additional
security for the Saginaw- Bay City Ry. & Light Co. 5s. A sinking fund of
$8,500 per annum on these bonds commences Feb. 1 1907 and runs for 5
years, after which $17,000 per annum Is payable, said fund to be Invested
in the bonds at not above 107 >£ and Interest. Sinking fund held on Feb. 1

1908, $18,000 of bonds.

ROAD.—Operates 56 miles of street railway track In Saginaw and Bay
City, Including an Interurban line between the two cities.

OF^TCRRS. Pres., \.nton O HTnrlen-ivl Vew York; V -P. C. M. Clark:
Sec. and Treas., Geo. E. Hardy; New York; Asst. Sec. and Treas., G. L.
Estabrook, Phila.; Gen. Mgr., J. F. Collins.—V. 77, p. 299, 951; V. 82,
p. 1103; V. 87, p. 1421; V. 88, p. 159.

ST. ALBANS, VT.
ST. ALBANS STREET RY.—A trolley road.

Interest on bonds was defaulted In July 1905. W. H. Voice and F. B.
Smith are receivers.

ORGANIZATION.—Incorporated In Vermont. Controls entire business
In St. Albans and Swanton. Charter permits the carrying of baggage,
express and mall; also the right to operate street railways or power com-
panies In Franklin and Chittenden counties, Vermont.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $200,000 $200,000
1st mtge, $200,000, gold] 1902 5 g J-J 15 193,000 Jan 15 1922

($1,000) -.- -..c'/lnt. at Mercantile Trust Co., Boston, Trus.

Bonds.—Can be called on any Interest date at 107 and accrued Interest.

ROAD.—Operates 13 miles of track from Village of St. Albans Bay on
Lake Champlaln, to City ofst Albans, and to Swanton; 60-lb. T rail.

—

Gen. Mgr. Is F. H. Foute.—V. 81, p. 841.

ST. JOSEPH, MO.
ST. JOSEPH RAILWAY LIGHT HEAT & POWER CO.—
ORGANIZATION.— Incorporated In Missouri on Nov. 17 1895 and

acquired the following properties: The St. Joseph Traction & Lighting Co.,
People's Ry. Light & Power Co.. Citizens' Ry. Co.. Union Ry. Co.. St.
Joseph & Lake Ry. Co. and Wyntt Park Ry. Co. Comprises entire street
railways of St. Joseph. Company also docs the entire commercial electric-
lighting and power business, and sills steam for heating purposes. Most
of the franchises are perpetual, the others maturing In periods from 3' to
45 years. Owns a park of 250 acres on Lake Contrary. V. 75, p. 1032.
Is managed by E. W. Clark & Co. of Philadelphia. In March 1903 bonds
were listed on the N. Y. Stock Exchange and the Phlla. Stock Exchange.
STOCK AND BONDS.— Date. Interest. Outstanding Maturity.

Com. stock $3,500,000 ($100) $3,500,000 Mar'09.J^%
Pref stock 5% cumulative] 5Q-J 1.560.000.1an 09,1 yt %

$2,500,000 ($100) /
1st mtge $5,000,000 gold] 1902 5 g M-N 4,161.000 Nov 1 1937

($1,000) c*IIntcrest at Redmond & Co., New York.
Bonds.—Trustees are Trust Co. of America, New York, and Missouri Val-

ley Trust Co., St. Joseph. jl2.i.ooo are res< rved for additions ami better-
ments at 85% of cost and $710,000 are In treasury of company Bonds
cannot be called. V. 75. p. 1032.
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Dividends.—5% per annum has been regclarly paid on pref. stock from
Oct. 1902 up to and including Jan. 1909. First div. on com. stock paid
Dec. 1908, 1%. In 1909. March. 3^%.
ROAD.—Owns and operates 44 miles of track. 191 cars.

REPORT.—For year ending Dec. 31 1908, gross, $909,965; net, $454,-
058; fixed charges, $247,219; divs. on pref. (5%) . $78,000; surplus, $128,839.
In 1907, gross, $870,286; net, $428,018; fixed charges, $242,896; divs. on
pref. (5%), $78,000; surplus, $107,122.
OFF1CERS.- -Prcs.. John Donovan, St. Joseph, Mo.; V.-P., E. W. Clark

Phlla.; Sec. and Treas.. G. L. Estabrook, Phila.; V.-P. and Gen. Mgr.
j h. Van Brunt, St. Josenh; Asst. Sec. and Asst. Treas.. Chas. E Fnsti r.

St. Joseph.—V. 79. p. 2206, 2458; V. 83, p. 752; V. 84. p. 1248; V. 87, p.
1358, 1421, 1476.

ST. LOUIS, MO.
UNITED RAILWAYSCO OF ST. LOUIS.—
Is controlled by North American Co. of New York.

ORGANIZATION.— Incorporated in Missouri on March 11 1898 as the
Central Traction Co., but changed its name to above on July 10 1899. In
July 1905 Interests friendly to this company purchased the St. Louis St.
Charles & Western RR. at foreclosure sale. In Oct. 1906 absorbed the
St. Louis & Suburban Ry.. giving Its preferred stock, share for share, for

the stock of that company. It was provided, however, that no dividends are
to be paid on this pref. stock until Jan. 15 1908. The United Rys. guaran
tees the $4,500,000 gen. mtge. bonds of the St. Louis & Suburban Ry. Se<

V. 83. p. 39: V. 84, p. 105.
The United Rys. Co. comprises all the street car lines In operation In St.

Louis. Franchise In St. Louis expires April 12 1948. It was originally
leased to the St. Louis Transit Co., but under a readjustment arranged in

Oct. 1904 by Messrs. Brown Bros. & Co. (V. 79, p. 1333) the lease was can
celed and the $17,264,300 stock of that company nearly all exchanged for

voting trustees' certificates for common stock of the United Rys. Co. on the
basis of $500 Transit stock for $200 voting trustees' certificates.

Under this plan, the $20,000,000 refund, and lmpt. mtge. bonds of the
St. Louis Transit Co., of which $8,000,000 had been Issued, were canceled,
and In their place the same company issued $10,000,000 of 5 % Improvement
bonds, guar, by the United Rys. Co. of St. Louis, this guaranty being se-

cured by a mortgage on all of that company's property next In rank to that
of its general mtge These Improvement bonds are now the only outstand
ing security of the Transit Co. Of this issue, $8,000,000 took the place of
the $8,000,000 ref. and lmpr. bonds above mentioned, and the remaining
$2,000,000 went to the syndicate as part consideration for $7,000,000 of

cash which it provided for taking up at maturity on Nov. 1 1904 the $5,776,-
000 3-year collateral trust notes of the Transit Co., and for meeting the cost
of street paving required on the part of the city, and other improvements.

Voting Trust.—All the common stock of the United Railways Co. Is de-
posited under a voting trust agreement to run for five years from Nov. 1

1904, unless sooner dissolved In accordance with the terms of such trust
agreement. Under the readjustment, $7,000,000 of the preferred stock
of the United Rys. Co. was delivered by the syndicate to the Nat. Bank of
Commerce In St. Louis, as trustee, for the Rys. Co., to-be used for future
betterments and improvements. The preferred stock was listed on the
N. Y. Stock Exchange on June 1 1905. The capitalization now consists
of the following:

Tax.—Company is contesting in the State courts the Mill Tax Ordinance,
which provides that the company pay to the city 1 mill per paid passenger.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock common $25,000.000,1 $24,913,800

voting trust ctfs ($100) J
Stock preferred 5 % cum,\

$20,000,000(5100) . . -J 5 Q-J 16,983.200 Janll 09,1 H %
Gen 1st Mtge $42.000,000f 1899 4 g J-J 30.769,000 July 1 1934

($1,000) gold c*|Int. at St. Louis-Union Trust Co., Trustee.
Cannot be called. I or at North Amer. Co., New York.

f 1904 5 g A-O 10,000,000 Oct 1 1924
I Int. at Mercantile Tr. Co., St. Louis, Trustee,

Improvement bonds, gold! or at North American Co., New York.
($1,000), St. Louis Transit Guar., prtn. & Int., by Un. Rys. Co., said
Co c*i guar, secured by gen. second mtge. on

I entire system.
f 1907 5H J-J 1,200.000 July 1 1909

Coll tr g. notes, $1 ,200,000 _< Int. at Mississippi V;>1. i"r si C'> ., .-.i
. I." Ik

I Trustee, or North American Co.. N. Y.
Stocks and Bonds.—Of the $20,000,000 authorized preferred stock, $3,

000,000 Is deposited with the National Bank of Commerce, St. Louis, trustee,
which stock can be sold whenever the company so directs. Of the $16,
983.200 preferred stock reported outstanding, the $4,000,000 lssu< d In ex-
change for stock of the St. Louis & Suburban Ry. does not begin to draw
dividends until Jan. 15 1908. Of the $45,000,000 general 1st mtge. bonds
originally authorized, $3,000,000, which had been previously reserved for
the purpose of retiring bonds of the St. Louis & Suburban System, in case
of purchase, have been canceled, making the total authorized Issue now
$42,000,000, of which $11,231,000 are reserved for the retirement of under
lying liens. The bonds are secured by all the stocks of the constituent com-
panies, and by direct mortgage lien upon their property and franchises
In 1903 the general mortgage bonds were listed on the New York and Phlla
delphla stock exchanges (see V. 76, p. 980), and In April 1906 the St. Louis
Transit Co. lmorovement bonds were listed on the N. Y. Stock Exchange.
The 1907 no'tes were Issued to take up the $1,500,000 Citizens' Railway

bonds maturing July 1 1907. The notes are secured by deposit with trustee
of $1,500,000 gen. 1st mtge. bonds of the United Railways and $500,000
pref. stock; can be called on 30 days' notice after J nu y 1 1908.

BOND ISSUES OF.CONSTITUENT COMPANIES.
Lindell System— Date. Interest. Outstanding. Maturity

Llndell Ry 1st M $1,500.0001 1891 5 g F-A $1,500,000 Aug 1 1911
gold ($1,000) _.c*&rj Interest payable In New York and St. Louis.

Comp'n H U D & M T 1st M\ 1893 6 g J-J 1,000,000 July 1 1913
gold c*JInt. at St. Louis-Union Trust Co.;alsoinN.Y.

Taylor Ave RR 1st mortgage 1 1893 6 g J-J 500,000 July 1 1913
gold- ../Int. at St. Louis-Union Trust Co.. St. Louis.
Union Depot System—

Union Depot RR Cons Mtgel 1893 6 g J-D 3,500,000 June 1 1918
$3,500,000 gold JInterest at St. Louis-Union Trust Co.
Southern Electric System—

Southern Ry consol mtgel 1890 6 M-N 500,000 May 1 1915
$500,000 JInterest at Fidelity Trust Co., Louisville.

South Elec Ry mtge $200.0001 1896 5g 200,000 Aug 1 1916
($1,000) gold- c/Interest at St. Louts-Union Trust Co.
National System—

St Louis RR 1st Mtge curf 1890 5 M-N 1,948,000 May 1 1910
($1,000)

\
Subject to call May 1 1900.
(Interest at St. Louis-Union Trust Co.
f 1893 5gJ-J 250.000 July 1 1913

Baden & St Louis 1st mtgei Subject to call after July 1 1893.
gold -- -- 1 Northern Trust Co., Chicago, Trustee.

(.Interest at St. Louis-Union Trust Co.
Cass Ave. & Fair Grounds lstl 1892 5 g J-J 1,813,000 July 11912
M $2,000,000 gold ($1,000) [Subject to call at 102 on any July 1 after!893.
sinking fund, guar prln <&| Northern Trust Co., Chicago, Trustee.
lnt (Nat Ry) c*J Interest at St. Louis-Union Trust Co.
St. Louis & Suburban System—

St Louis Cable & Western Ryl 1884 6 M-N 600,000 Nov 11914
1st mortgage /Int. at Farmers' L. & Tr. Co., N. Y. City.

St Louis & Suburban 1st Mtge f 1891 5 g F-A 1,400.000 Fen 1 1H21
$2,000,000 gold ($1,000) .-^Interest at Amer. Tr. Co., Boston Trus-

{ tee; redeem, at 105 any Interest date.
St L & M, 1st M $1,000.0001 1896 6 g M-N 1,000,000 May 8 1916

gold ($1,000) guar p & I by interest at Mississippi Valley Trust Cora-
St L & Sub, endorsed c*J pany, St. Louis, Trustee.

St L & Sub gen mtge $7,500.-1 1903 5 g A-O 4,500.000 April 1 1923,
000 gold ($1.000) c*/Int. at Miss. Val. Tr. Co St. Louis. Trustee.
Of the St. Louis & Sub. Ry. mortgage for $7,500,000, $3 ,000,000 are re-

served to retire prior liens. V. 76, p. 332. The St. Louis & Meramec River
In April 1903 made a new mortgage for $3,000,000, of which $2,000,000 was
deposited with the trustees as additional security under the general mort-
gage of 1903, the remaining $1,000,000 being reserved to take up the first 6s
of 1916.

Dividends.— First div., of 1 M % on pref.. April 10 1900, and the same
amount quarterly to Jan. 10 1909, inclusive.
ROAD.—On Jan. 1 1909 owned total of 455.87 miles of track (including

the St. Louis & Suburban) , of which 348.41 miles are in the city and 107.46
n the country. Of this total, 450-44 miles is operated.

EQUIPMENT.—Has 1.262 passenger cars. 9 special cars, 10 mall and 7
express cars, 8 snowplows and 33 snow-sweepers, 2 electric locomotives and
162 service cars of various kinds. Total, 1.493.

REPORT.—For the calendar years (St. Louis & Suburban Ry. Included
In 1907 and 1908). Report for 1907 In V. 86, p. 076.

1908. 1907. 1906.
Revenue passengers carried 211,459,570 216,779,638 183. 237,886
Transfers and passes 99,129,708 97,165,511 81,183,324
Cross earn lugs J10, 110,717 $10,659,037 $9,119,620
Operating expenses and taxes.- 6,209,603 6,503,700 5,111.730

Net earnings --- - $4,201,114 $4,155,337 $4,007,890
other income --- 182,449 Kill,700 Ui;,728

Total income $4,383,563 $4,325,037 $4,034,611
Deductions—

Interest on bonds $2,798,738 $2,778,022 $2,377,477
Dividends on preferred stock United

Railways of St. Louis (5)849,160 (5)649,160 (5)649,160
Depreciation 527,801; 540,183 105.681

Total deductions $1,175,754 $3,967,365 $3,482,318
Surplus $207,809 $357,672 $552,300
OFFICERS.—Pres.. Robt. McCulloch; V.-P. and Gen. Mgr.. Richard

McCulloch; Sec. and Treas.. James Adklns; Act. Aud., H. P. Taylor.
Directors, J. I. Beggs, J. Campbell, Murray Carleton, Robt. McCulloch,
H. S. Priest, D. R. Francis Jr., Richard McCulloch, C. H. Huttig, A. D.
Brown, Festus J. Wade and Chas. W. Wetmore.—V. 84, p. 52, 104, 689.
750, 1553; V. 85, p. 42; V. 86, p. 976, 1102; V. 87, p. 227, 481; V. 88, p. 291,
501, 507.

MISSOURI ELECTRIC RR.—
Same interests control United Rys. Co. of St. Louis.
ORGANIZATION.—Incorporated In July 1908 in Missouri and took

over property of St. Louis St. Charles & Western RR., sold at foreclosure
sale July 24 1905, on behalf of a syndicate. Stock, $1,000,000, all out-
standing. A $1,000,000 mtge. has been made to Mercantile Trust Co. of St.
Louis, as trustee, of which $630,000 are outstanding and $70,000 are re-

served for extending and repairing system. Road operates about 20 miles
of track between St. Louis and St. Charles. Gauge 4 ft. 10 in. 60 and
70-lb. T and girder rail. Other lines operating In St. Louis County, it is

reported, will be taken over. Pres., Robert McCulloch.—V. 87, p. 226. 480.

ST. LOUIS & ST. CHARLES BRIDGE CO.—
ORGANIZATION.—Incorporated on Dec. 22 1908 as successor to the

St. Charles & St. Louis County Bridge Co., whose property was bid in at
foreclosure sale on Feb. 29 1908. for the bondholders, at $300,000. V. 86.
p. 669. The Missouri Electric pays the Bridge Co. 5 cents for each passenger
crossing the bridge.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $200,000 ($100) None.
1st mortgage $300,000 ($500) 1 1909 5 g J-J $200,000 Jan. 1 1929

gold c*-j Commonwealth Trust Co., trustee.
Bonds.—$100,000 bonds are reserved for betterments; subject to call at

105 after Jan. 1 1914.
Property.—Bridge across the Missouri River 2,700 feet long, between St.

Charles and St. Louis, was opened April 22 1904.
OFFICERS.—Pres., W. C. Fordyce; V.-P., Willi Brown: Sec. & Treas.,

W. V. Delahunt. V. 86, p. 669; V. 87, p. 227; V. 88, p. 56.

SALT LAKE CITY, UTAH.
UTAH LIGHT & RAILWAY CO.
In Nov. 1906 control was acquired by Oregon Short Line RR.. which

owned on June 30 1908 $1,849,450 common stock, $3,836,300 of pref. stock,
$993,000 of the 1st con. mtge. bonds and $41,000 of col. tr. 6% notes.
V. 83, p. 1172.
ORGANIZATION.—Incorporated in Utah on Jan. 2 1904 and is a con-

solidation of the Utah Light & Power Co. and the Consolidated Ry. &
Power Co. Controls all ol the electric-lighting of Salt LaKe City and Odgen
and practically all of the street railway husiness of Salt Lake City. V 78,

p. 104, 344, 704. In Aug. 1905 was granted a new blanket franchise
covering street railways, gas and electric lights running to July 1 1955.
See V. 81, P. 669.

In Oct. 1905 holders of Utah Light & Power 4% bonds were offered the
privilege of exchange for 5 % consols of Utah Light & Ry. We are not
Informed as to number exchanged. Privilege has been withdrawn.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $6,000,000 ($25).-. $2,162,500
Pref, 8% n-c, $4,000,000 ($25) 4,000,000 In 1905. 1 %
Is consol M, $10, 000, 000, goldl 1904 5 g J-J 1,485,000 Jan 2 1934

($1.000) c'/Bowling Green Trust Co., N. Y., Trustee.
Coll tr Imp notes, $500,000. _J 1905 6 J-J 350,000 Jan 1 '0 -13

\The Elec. & Gen. Inv.Co. .Ltd., London, Tr.
Utah Lt & Power 1st M,l 1900 5 g J-J 749,000 Jan 1 1930

$750,000, g ($1,000) c*;lnt. at Trust Co. of Am., N. Y., Trustee.
Utah Lt & Power con M.l 1900 4 g J-J 1,115,000 Jan 1 1930

$4,500,000, gold c'JInt. at Trust Co. of Am., N. Y., Trustee.
Salt Lake City 1st M, sf, goldl 1893 6 g J-J 728,000 Jan 11913

($1,000), $1,500,000 c*)lnt. at Guaranty Trust Co., Trustee.
Salt Lake Rapid Transit lstl 1890 6 F-A 77,000 Feb 1 1910
M, $500,000 ($1,000) jlnt. at American Tr. Co., Boston, Trustee.

Cons Ry & P 1st M, $3,000,-1 1901 5 g J-J 1,472,000 July 1 1921
000, gold ($1,000) c&rjlnterest at Trust Co. of Am., N.Y., Trustee,
Bonds.—Of the new $10,000,000 consol. mtge., $6,350,000 are reserved

to retire prior Hens. They are subject to call on any Interest date after
luly 2 1913 at par. Of the $3,000,000 Consolidated Ry. & Power Co.
bonds, sufficient are reserved to retire the underlying bonds. These under-
lying bonds are being retired as fast as the new bonds are sold. The new
bonds are not subject to call. The Utah Light & Power 5s of 1900 are
subject to call on July 1 1905 or thereafter at par and interest. Of the
Utah Light & Power consols, $750,000 are reserved for prior liens. De-
nomination $500. These bonds are subject to call at par and interest

after July 1 1909. Under the terms of consloidation with Consolidate I

Ry. & Power no further bonds can be issued under this mortgage beyond
$3,350,000.
EARNINGS.—For year ending June 30 1908, gross, $1,925,901; net

after taxes, $692,096; fixed charges, $418,048; surplus, $274,048.
ROAD.—The consolidated company owns and operates 97 miles of track,

including double- track, sidings, &c, connecting Salt Lake City, Forest Dale
and Murray. Extensions are planned. Has 136 cars. Received 50 new
cars April 1908.
OFFICERS.—Pres., W. H. Bancroft; 1st V.-P., P. L. Williams; 2d V.-P..

W. S. McCornlck: Treas., G. S. Gannett; Sec, F. H. Knickerbocker;
Gen. Mgr., Jos. S. Wells; Aud., Will Browne.—V. 81. p. 669, 900. 1176.
667; V. 83, p. 1172; V. 85, p. 655; V. 86, p. 1535.

SALT LAKE & UTAH VALLEY RR.—An electric and steam road.
Took over the West Side Rapid Transit Co., sold at foreclosure. Owns 12

miles of track, but only 4 miles operated—by electricity: steam portion not
operated. Stock, $250,000; $50,000 outstanding. No bonds. Gen. Mgr .

A. D. Smith, Salt Lake City. Property is for sale.—V. 79, p. 1024.

SAN ANTONIO. TEX.
SOUTHERN LIGHT & TRACTION CO.
Controlled by the American Light & Traction Co.
ORGANIZATION.—Incorporated In New Jersey Sept. 6 1899 to hold

stocks, bonds and other securities," and is largely interested In the electric

railroad and the electric and gas lighting companies in San Antonio. Capi-

tal stock (formerly $2,500,000) Is all owned by American Light & Traction

Co. Amount was reduced to $2,500 on June 2 1904

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,500 (10c.) -- * 2
.-
5"" c--vv;^n

Col trust, $2,500,000, goldl 1899 5 g MS 2,090 000 Sept 1 1949

($1,000); no s. f c'JTnt. at Emerson McMlllln & Co.
,
N. Y.

Bonds —The bonds are secured by deposit with the New York 1 rust Co.

of New York as trustee of all the company's holdings of stocks, bonds and
other securities of its constituent companies, and are redeemable at 103

upon six months' notice.

ROAD —Owns and operates 40 miles of track In City of San Antonio.

REPORT.—Figures now Included in the American Light & Traction Co.

OFFICERS.—Pres.. Emerson McMlUin: V.-P.. Philip Lehman: Sec. A.

P. Lathrop: Treas., A. H. Ostrom. 49 Wall St., New Yc k.—V. 82. p. 569.
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SAN BERNARDINO, CAL.
THE SAN BERNARDINO VALLEY TRACTION.—A trolley road.

In May 1907 control of this road passed Into the hands of Interests repre-
sented by H. E. Huntington. V. 84, p. 1249.

ORGANIZATION.— Is a consolidation on June 8 1903 of the Redlands
Street Ry.. the San Bernardino & Highland Klectrlc Ry. and the San Ber-
nardino Valley Traction Co. Also controls the newly organized San Ber-
nardino Interurban Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,500,000 ($100) .. $1,081,500
New mortgage. $1,000,000,1 1903 5 g M-S 952,000 Sept 1 1933

gold, s f ($1,000) c*&r] Interest at Los Angeles Trust Co., Trustee.
Bonds.—A few old bonds still rem aln outstanding, but these are being

taken up. The new bonds are subject to call after 5 years at 105.

ROAD.—Owns 42 miles of track In and between Redlands, San Ber-
nardino, Colton and Highland, and Including an extension of 6J-2 miles to
Arrowhead Hot Springs. 40 to 60-lb. T rail. Standard gauge.

EARNINGS.—For year to Dec. 31 1907, gross. $148,093; net, $46,573
In 1906. gross, $126,951; net, $40,377.

OFFICERS.—President. H. E. Huntington. Sec. and Treas., E. T. Cook;
General offices, Pacific Electric Bldg., Los Angeles.—V. 76. p. 1302, 1409;
V. 77. p. 512, 1226; V. 81, p. 778; V. 84. p. 1114, 1249; V. 86, p. 795.

(1) San Bernardino Interurban Ry.
ORGANIZATION.—Incorporated in California on Nov. 26 1906 to build

Interurban lines from San Bernardino, where connection will be made with
the San Bernardino Valley Traction to Rlalto, Ontario, Riverside, Redlands,
&c. All rights of the traction company for a line to Riverside (where con-
nection will be made with the Pacific Electric Ry .) were acquired December
1906 and construction has now (1908) begun. All the stock, with the excep-
tion of a few shares, Is owned by the San Bernardino Valley Traction.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($100) $598,000
1st mortgage, $1,000,0001 1907 5 g M-S None Mch 1 1947

($1,000), gold jlnt. at Los Angeles Trust Co., Trustee.
Bonds.—A sinking fund of $500 starts 5 years from date of bonds, with

an Increase of $500 each succeeding 5 years.—V. 84, p. 1114.

Outstanding. Maturity.
$750,000 April i

San Francisco, Try
171,000 Oct 1 1928
1X0.000 June 1 1929

1.000.000 Aug 1 1931
San l ran-

SAN DIEGO, CAL.
SAN DIEQO ELECTRIC RY.—A troUey road.

ORGANIZATION, ETC.—Began operation in 1891, and In March 1898
purchased Citizens' Traction Co. at foreclosure sale. In 1905 sold its
electric-light business to a new company—the United Light, Fuel & Power
Co. V. 81, p. 559. In 1908 acquired control of the Coronado RR., with
which it has been merged. Road is owned by J. D. Sprecke's Bros. &
Co., of San Francisco. Owns 37.09 m les of track. Standard gauge, 60-lb.
T rail. Has Installed one 1,000 k. w. Parsons turbo-generator and two 500
k. w. generators. Stock was Increased Nov. 1907 from $500,000 to
$5,000,000 (none out); no bonds. Pres., J. D. Spreckels; V.-P. and Man.
Dir., Wm. Clayton; Sec. and Treas., Harry L. Titus; Gen. Supt., B. M.
Warner; Gen. Aud., A. H. Kayser.—V. 81, p. 559; V. 83, p. 380; V 85,
p. 1144.

SANFORD, ME.
ATLANTIC SHORE LINE RY.
ORGANIZATION.—Incorporated In Maine. Is a consolidation In April

1906 of the old Atlantic Shore Line Ry. and the Portsmouth Dover & York
Street Ry. The former company in April 1904 purchased the Sanford &
Cape Porpoise Ry., the Mousam River RR. and the Sanford Power Co.
Leases the Alfred Light & Power Co. for 30 years from 1905; stock of that
company. $100,000. Does a freight business.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $2,000,000 $2,000,000
1st pref 4% cum, $700,000... 700,000
Non-cum pref 4 %, $300,000.. 300,000
Ref mtge, $3,000,000, gold\ 1906 4 g A-O 1 ,100,000 April 1 1926

($500 and $1,000) c/Int. at Knickerbocker Tr. Co., N. Y. Trustee
1st con mtge, $1,000,000, gl 1904 5 g A-O 790,000 April 1 1934

($500, $1,000) c'/Int. at Knickerbocker Tr. Co., N. Y. Trustee
AlfLt &P 1st mtge, $250,0001 1905 5 g J-

J

200,000 July 11935
($500 and $1,000) /Int. at Knickerbocker Tr. Co., N. Y.. Trustee

P D & Y 1st mtge, $650,000,1 1903 4H J-D 450,000 1923
gold ($1,000) /State Street Trust Co., Boston, Trustee.

P D & Y 2d M and ext, $100,-1 1905 5 g J-D 60,000 April 1 1925
000 /interest at Augusta, Me., Trust Co., Trustee.

P K & Y St Ry 1st M, $200,-1 1897 6 g M-S 200,000 1917
000, gold ($500 and $1.000) /Int. at Waterv. Tr. Co., Watervllle. Me., Tr.

' Bonds.—Of the $3,000,000 ref. bonds, $1,500,000 are reserved for pi or
liens. Are not subject to call. The consols of 1904 are subject to call,
all or any part, after 10 years at 105, to be drawn by lot. SeeV. 78, p. 2383.
The Alfred Light & Power bonds are subject to call after 1915 at 105. The
Portsmouth Dover & York bonds of 1903 can be called after 1913 at 105 and
Interest. The 2nd 5s can be called at par on any Interest date. The 6s of
1897 can be called at 105.

ROAD.—Operates 37 miles of track, connecting Springvale, Sanford,
West Kennebunk, Kennebunk, Kennebunkport and Cape Porpoise with
BIddeford and Saco; thence over connecting lines to Old Orchard and Port-
land. See V. 81, p. 1549. Also 42 miles of track connecting Portsmouth
and Klttery with Dover and South Berwick, Including a line to York Beach.
A link from York Beach to Kennebunk, 18 miles, connecting the two
lines, was put In operation July 21 1907, thus completing a chain of electric
roads from Boston to Portland. Total about 97 miles. Owns two water-
power plants with generating capacity of 3,400 h. p.; also has several tide-
water terminals and a park. Has 83 cars; 60 , 70 and 80-lb. rail.

EARNINGS.—For calendar year 1907 (combined properties), gross.
$337,780; net, $147,614; fixed charges and taxes, $103,765; surplus, $43,849.
In 1906, gross, $293,141; net, $129,460; fixed charges and taxes, $88,747;
surplus, $40,712.

OFFICERS.—Pres., E. M. Goodall; V.-P., I. L. Meloon; Treas., L. B.
Goodall; Sec, F. J. Allen; Gen. Mgr., Edward B. Kirk; Auditor, F. S. Don-
nell.—V. 81. p. 1549; 1790; V.«2,p. 626; V. 84, p. 569; V. 85, p. 344.

SAN FRANCISCO, CAL.
PACIFIC QAS & ELECTRIC CO.—See Map. page 102.
A holding company.
ORGANIZATION.—Incorporated In California on Oct. 11 1905, and

has acquired 97.65% of the entire capital stock of the San Francisco Gas &
Electric Co. and 99.76% of the stock of South Yuba Water Co. Owns In
fee the California Gas & Electric Corporation, the California Central Gas
& Electric Co., the Fresno Gas & Electric Co. and the Vallejo Gas Co.
Also owns In fee the following companies, which were formerly owned by
California Gas & Electric Corporation:

Bay Counties Power Co. |San Mateo Power Co.
Berkeley Electric Lighting Co. IStandard Electric Co. of California.
Blue Lakes Water Co.

I
Stockton Water Co.

Oakland Equitable Gas Co. | United Gas & Electric Co.
Oakland Gas Light & Heat Co. IValley Counties Power Co
Sacramento Electric, Gas & Ry. Co.

I

For assessment on stock, see V. 85. p. 163, 725.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $20,000,000 $14,154,500
Pref, 6% cum $10,000,000 9,979,000 Apr'06,$l 14
Coll trust mtge $10,350,000f 1906 5g 9,388,700 Jan 2 1936

gold ($1,000) c&rl Interest at Union Trust Co., San Francisco,
I Trustee, or at Its agency In New York.

Gen debentures ($4,500,000).. 1905 6 g J-D15 233,000
New debentures ($4,000,000). 1907 6gJ-D15 3,767,000
Cal Gas & Elec Corp gen M &\ 1903 5 g M-S 5,834,000 Mch 1 1933

coll tr $10,000,000 goldHnterest at Mercantile Trust Co., San Fran-
($1,000) sinking fund... c*J clsco, Trustee.

Cal Gas & Elec Corp unifying \ 1907 5g 11,417,000 Nov 1 1937
& refund M $45,000,000 g. /

Bay Counties Power Co 1st Mf 1900 5 g M-S 1,893.000 Sept 1 1930
$2,250,000 gold ($1,000) .-] Interest at Mercantile Trust Co., San Fran-

l clsco, Trustee, or in New York.

BONDS— (Concluded. — Date. Interest.
Bay Counties Power Co 2d Ml 1901 6 g A-O

$750,000 gold ($1,000) /Union Trust Co.
Nevada County Elec 1st M. 6
Yuba Elec Power 1st mtge.. 6

Cal Central Gas & Elec Col 1901 5 g F-A
first mortgage $1,000,000 ^Interest at Mercantile Trust Co.
gold ($1,000) sinking fund. J clsco. Trustee.

Oakland Gas Llght& Heat Col 1891 5 M-S 16 1,000,000 Mch 1C 1916
first mortgage $1,000,000./

Sacramento Elec Gas & Ryl 1897 5 g M-N 2,210,000 Nov 1 '07-27
first mortgage $2,500,000 Unt. at California S. D. & Tr. Co., San Fran-
gold ($1,000)- cj clsco, Trus., and Guaranty Tr. Co. N V.
Central Elec Ry first mtge f 1892 6g.J-l) 265,000 June 1 1912

$400,000 ($1,000 &$500)( ($25,000 due yearly) to June I 1 92

1

gold c*| Int. at California S. D. & Tr. Co., San I I

I Trustee, or Union Trust Co., New York.
Standard Elec Co 1st M $5,-1 1899 5 g M-S 3,297,000 Sept 1 1939

000,000 gu p & 1 by Cal Gas ^Mercantile Trust Co., New York. Tru
& Electric Corporation—

J

Blue Lakes Water 1st mtge \ 1893 6 M-S 725,000 Mch 1 5 1 938
$5,000,000 ilnt. paid In N. Y., San Fran, and London.

Stockton Water Co 1st mtg I 1891 6 g A-O 270,000 April l L911
$500,000 gold Jlnt. at Illinois Tr. &Sav. Bk., Chic, Trustee

United Gas & Elec Co 1st Ml 1902 5 g J-J 1, 9(10,000 July 1 1932
$2,000,000 g ($1,000) s f.c* /Mercantile Trust Co., San Fran., Tru

Valley Counties Power Col 1902 5 g M-N 2,500,000 May i 1930
first mortgage $2,500,000 ^Interest at Mercantile Trust Co., San Fran.,
gold ($1,000) sinking fund. JTrustee, or at U. S. Mtge. & Tr. Co.. N. V
BONDS.—Pacific Gas & Electric Co. collateral trust mortgage bonds are

secured by deposit of all the stock of the San Francisco Gas & Electric and
all the physical properties of California Gas & Electric Corporation acquired
by this company. They are subject to all bond Issues mentioned In above
table. $620,000 have been canceled by sinking fund, which also holds
$250,000 cash for additional redemptions.

California Gas & Electric Corporation Unifying and Refunding Mortgage
5% Bonds of 1907 are a Hen upon all the property and franchises of the
California Gas & Electric Corporation now owned or hereafter acquired.
V. 86, p. 1158. It is also a Hen (through a supplementary mortgage exe-
cuted by the Pacific Gas & Electric Co.), prior to the bond Issues of the
Pacific Gas & Electric Co., upon all the properties of that company except
the stock of the San Francisco Gas & Electric Co., but Includes the proper-
ties of the California Central Gas & Electric Co., Fresno Gas & Electric
Lighting Co. and the Vallejo Gas Co., subject, however, to underlying
mortgages of the three last-named companies. The bonds are In series—"A," "B," "C," and "D." Series "A" amounts to $30,282,000 and
will go to retire outstanding prior liens; $'1,705,000 underlying bonds
retired to date and deposited under this mortgage. Series "B" amounts
to $3,055,000 and will be Issued at 90 to refund existing obligations.
Series "C" and "D" aggregate $11,663,000 and may be sold at not less
than 90 to provide for 85% of actual cost of future extensions and new
property acquired. V. 86, p. 980. The first $8,605,000 out of the $11,-
663,000 can be Issued only upon the approval In writing of the bond-
holders' committee created by the Pacific Gas & Electric mortgage. The
bonds are subject to call at 110 and Interest upon any interest date after
Nov. 1 1912 upon 60 days' notice. The Issuance of additional underlying
bonds Is prohibited by terms of mortgage. An agreement was executed
Jan. 21 1908 providing that all California Gas & Electric general mortgage
and collateral trust bondholders depositing bonds with Mercantile Trust
Co. of San Francisco before May 1 1908 (since extended to Feb. 1 1909)
shall be entitled to receive negotiable receipts calling for delivery to them
on or before July 1 1909 of an equal amount of unifying and refunding
bonds, and In addition an amount of common stock of the Pacific Gas &
Electric equal to 25% of bonds so deposited. V. 86, p. 980. Up to Jan. 1
1909 $4,166,000 general mortgage and collateral trust bonds had been
so deposited and additional amounts signed up. The mortgage provides
that a sinking fund be created and maintained as follows: 1912 to 1916
inclusive, $450,000 per annum; 1917 to 1921 Inclusive, $550,000 per annum;
1922 to 1926 inclusive, $700,000 per annum: 1927 to 1936 inclusive.
$900,000 per annum. This sinking fund will be applied as far as necessary
toward making the sinking fund payments required by underlying mort-
gages, and the balance to the purchase for the sinking fund of the bonds
issued under the new mortgage.

California Gas & Electric Corporation $10,000,000 General Mortgage and
Collateral Trust Bonds are subject to call on any Interest date at 110 and
Interest on four week's notice. Sinking fund for 5 years, beginning March 1

1904, $150,000 per annum; from 1909 to 1913, $200,000 per annum: 1914
to 1918, $250,000 per annum; 1919 to 1923, $300,000 per annum 1924 to
1928, $350,000 per annum; 1929 to 1933, $400,000 per annum. The said
sinking fund will provide for the sinking funds of the constituent companies
and Is to be used In redeeming the bonds of the constituent companies and
the new $10,000,000 Issue. The bonds redeemed shall be kept alive and
bear Interest, except where the mortgages of the constituent companies
provide for their cancellation: In the event of the purchase of any of the
general mortgage and collateral trust $10,000,000 bonds, these also are to
be kept alive; but should any of the latter be called for payment at 110
the bonds so called are to be canceled. $787,000 of general mortgage and
collateral trust bonds, and including $369,000 bonds of subsidiary c s., are
now held In sinking fund. In addition $71,000 subsidiary cos', bonds have
been canceled by this sinking fund. The general mortgage and coll. trust
bonds are secured by deposit of practically all the capital stocks of the
subsidiary companies, namely: all of the 36,000 shares of Bay Counties
Power Co.: all of the 15,000 shares California Central Gas & Electric Co.;
all of the 30,000 shares of Oakland Gas Light & Heat Co.; 18,464 out of
18,584 shares of Sacramento Electric Gas & Railway Co.; all of the 4,898
shares of Fresno Gas & Electric Light Co.; all of the 50,000 shares of the
Standard Electric Co., and all of the 22,286 shares of the United Gas &
Electric Co. In addition, the Bay Counties Power Co. owns the entire
$2,500,000 stock of the Valley Counties Power Co., and the United Gas &
Electric Co. owns the entire $1,000,000 stock of the San Mateo Power Co.
and 1,000 shares of stock of the Vallejo Gas Co.
Bay Counties Power Co. $2,250,000 First Mortgaae Bonds.—$357,000 are

reserved to retire $186,000 Yuba Electric Power bonds and $171,000
Nevada Electric Power bonds. A sinking fund on the first 5s of 1% of
outstanding bonds per annum commenced In 1905 and runs until June 1

1910, on which date and for four years thereafter 1 lA % of bonds out: on
June 1 1915 and for four years thereafter, 2% of bonds out; on June 1

1920 and for four years thereafter, 2H% of bonds out; on June 1 1925
and thereafter, 3% of bonds outstanding. Sept. 1 1908 $93,000 were
held In said sinking fund. The second 6s are subject to call at any time
at 105. $50,000 are held In a sinking fund.

California Central Gas & Electric Co. First Mortgage Bond?.—A sinking
fund of 2% of bonds outstanding commenced on Aug. 1 1902, but bonds
are not subject to call. $139,000 are in sinking fund.

Sacramento Electric Gas & Railway Co. Bonds.—Of the $2,500,000 author-
ized, $265,000 are reserved for the Central Electric Rv. firsts; $5,000 were
retired in Oct. 1902, $5,000 In Oct. 1903, $5,000 In Oct. 1904, $5,000 In
Oct. 1905 and $5,000 in Dec. 1906. Cash has been deposited to retire
$10,000 additional. By the terms of a supplemental mortgage, the right
to call all or any of the bonds at 103 has been rescinded, but this does not
affect the right to retire ponds as follows: From 1902 to 1906 inclusive,
$5,000 per annum; 1907 to 1911 inclusive, $10,000 per annum; 1912 to
1916 inclusive, $20,000 per annum; 1917 to 1921 inclusive, $30,000 per
annum; 1922 to 1926 inclusive, $40,000 per annum. Total, $525,000.

Standard Electric Co. of California First Mortgage Bonds.—They are
guaranteed by California Gas & Electric Corporation by endorsement.
The amount given In table as outstanding Includes $47,000 held in sinking
fund of California Gas & Elec. Corporation, but does not include $1 ,703 ,000
deposited under unifying and refunding mortgage of California Gas &
Electric Corporation. Of Blue Lakes Water first mortgage bonds reported
outstanding, $11,000 are In sinking fund. The Stock ton WaterJCo. bonds
are subject to call at 105; $36,000 were called for redemption April 1 1906,
$17,000 April 1 1907, $19,000 April 1 1908 and $8,000 Oct. 1 1908. V. 81.
p. 1854.

United Gas & Electric Co. Bonds.—Interest is payable at Crocker-Wool-
worth National Bank, San Francisco, or Mercantile Trust Co., New York.
A sinking fund commences July 1 1907 of 2% of bonds outstanding for the
first 5 years; 3% the next 5 years: 4% the next five years; 5% the next 5
years, and 6% per annum thereafter. $J0,000 have been canceled by
sinking fund. $47,000 boil's of allied companies are held alive In sinking
fund. Bonds are not subject to call.

Valley Counties Power Co. Bonds are not subject to call. Are guaranteed,
principal and Interest, by Bay Counties Power Co. Listed on San Francisco
Stock Exchange In June 1905. V. 80, p. 2625. Commencing Nov. 1 1905
and on Nov. 1 for each succeeding four years, 1% of aggregate amount of
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bonds Issued and outstanding Is payable to sinking fund, commencing Nov. 1

1910 and for succeeding four years, \14%; commencing with Nov. 1 1915
and lor succeeding lour years, 2%; commencing with Nov. 1 1920 and for
succeeding four years, 214%; commencing with Nov. 1 1925 and for suc-
ceeding four years, 3%. $29,000 now held in sinking fund, also $38,000
bonds of allied companies.

Sinking Funds.—Total cash and bonds in all sinking funds of Pacific Gas
& Electric Co. and subsidiary companies Dec. 31 1908, §2,750,000.
Dividends.—First on preferred ($1 y2 ) was paid April 15 1906; none since

to Jan. 1 1909.

EARNINGS.—For year ending April 30 1908, covering all properties
and with inter-company transactions eliminated, gross, 512,669,964; opera-
tion, maintenance and taxes, $7,171,479; net, $5,498,485; Interest and
sinking funds of sub-companies (Including unifying and refunding bonds
of California Gas & Electric Co.), $2,546,060; Interest and sinking funds
Pacific Gas & Electric Co., $973,807; accrued dividends on preferred stock
$600,000; balance, $1,378,618.
PROPERTY.—Does the lighting and power business In Central Cali-

fornia outside city of San Francisco (the controlled San Francisco Gas &
Electric Co. supplies entire city of San Francisco with gas and electricity).
Operations extend into 25 counties comprising an area of 31,489 square
miles containing 1,350,000 people, or over 60% of population of California.
The system includes (exclusive of San Francisco Gas & Electric Co.).
Developed water power and electric power machinery Installed, 152,440
horse power. Total additional power available, 150,000 horse power.
Power transmission, main pole lines constructed, 1,408 miles; power and
lighting distribution, pole lines constructed, 50 miles; gas generating
capacity Installed, 24,480,000 cubic feet dally; gas mains installed, 796
miles; light and power consumers, 110,964; entire street railway system of
Sacramento, 26 miles. Territory supplied—Counties: Alameda, Amador,
Butte, Calaveras, Colusa, Contra Costa, Fresno, Marin, Napa, Nevada,
Placer. Sacramento, San Francisco, San Joaquin, San Mateo, Santa Clara,
Santa Cruz, Sierra, Solano, Sonoma, Sutter, Tuolumne, Yolo and Yuba;
cities and towns: Alameda, Alta, Alvarado, Amador City, Antioch, Belve-
dere, Benicia, Berkeley, Biggs, Big Oak Flat, Black Diamond. Browns
Valley, Brentwood, Burlingame, Byron, Centerville, Chico, Colusa, Colfax,
Concord, Corte Madera, Crockett, Davis, Dixon, Dobbins, Durham, Dutch
Flat, Elmhurst, Emeryville, Fairfield, Folsom, Fresno, Grass Valley,
Gridley, Groveland, Hammon, Haywards, Irvington, Jackson, Lincoln,
Livermore, Loomis, Martinez, Marysville, Mayfield, Mill Valley, Menlo
Park, Mission San Jose, Mokelumne Hill, Mountain View, Napa, Nevada
City, Newcastle, Newark, iles, Oakland, Palo Alto, Penryn, Petaluma,
Pinole, Port Costa, Pleasanton, Redwood City, Rocklin, Rodeo, Richmond,
Sacramento, San Anselmo, San Andreas, San Rafael, Santa Rosa, San
Quentin, San Leandro, San Mateo, San Jose, Santa Clara, San Francisco,
Sausalito, Sebastopol, Sonoma, South San Francisco, Stockton, Suisun,
Sunnyvale, Sutter Creek, Tiburon, Towle, Tracy, Vacaville, Vallejo,
Walnut Creek, Warm Springs, Washington, Wheatland, Winters, Wood-
land, Yolo, Yuba City. The controlled South Yuba Water Co. owns about
500 miles of canal, 22 lakes, various distributing reservoirs, &c
OFFICERS.—Pres., F. G. Drum; V.-P., John A. Brltton; Treas. and

Comp., A. F. Hockenbeamer; Sec, D. H. Foote.—V. 82, p. 164, 219, 569,
752, 805, 990, 1041; V. 83, p. 1229; V. 84, p. 163, 272. 804; V. 85, p. 163,
408, 725, 923, 1004: V. 86, p. 338; V. 87, p. 550.

(1) San Francisco Gas & Electric Co.
ORGANIZATION.—Incorporated on Dec. 11 1896. The Pacific Gas &

Electric Co. owns 97.65% of tlie 815.848,433 stock. See statement of thai
company above. Supplies the entire cltv of San Francisco with tras and
electricity. In Dec. 1908 Judge Van Fleet In the M. S. Circuit Court
granted an injunction to remain in force during pendency of suit brought
by company, restraining city authorities from enforcing the 85-cent gas
rate. V. 88, p. 159.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $15,848,433 See text
Ed Elect L & P 1st M, goldl 1891 6 g Q-F $623,000 Nov 3 1921

($1,000 each) /Interest at office, San Francisco.
Pac Gas Impt mtge, goldl 1900 4 g Q-M 1,149,000 Sept 11920

($1,000 each), s f . /Interest at Union Trust Co., San Francisco.
S F G & El gen mtge. $10,-\ 1903 4H S M-N 7,928,000 Nov 1 1933

000,000, g ($1,000 each) /Int. at Union Trust Co., San Fran., Trustee.

Bonds.—Of the general 4 Hs, Nos. 1 to 4,000, Inclusive, are subject to call
$100,000 yearly Nov. 1 at 105, by lot, beginning Nov. 1 1906. $300,000
have been canceled, $69,000 are held alive In sinking fund of allied com-
panies, but are included In table above. $1,772,000 are reserved to retire
prior liens. V. 76, p. 93, 1877; V. 78, p. 233, 1496.

OFFICERS.—Pres., John A. Britton; V.-P., F. G. Drum; Sec. Cha8
L. Barrett; Treas. and Comp., A. F. Hockenbeamer.— V. 81, p. 672, 844-
1046, 1178, 1496, 1562; V. 82. p. 104; V. 85, p. 9*23; V. 87, p. 545; V. 88.
p. 159.

(2) South Yuba Water Co.—
ORGANIZATION.—99.76% of the stock Is owned by Pacific Gas &

Electric Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $2,000.000 See text.
1st mortgage, $550,000. goldl 1890 6 g A-O $30 .000 April 1910

($1.000) .jlnt.at VanNordenTr. Co..N. Y.. Trustee.
New mortgage. $1,500,000.1 1893 6 g J-J 1.197.000 July 1 1923

gold ($1,000) /Int. at Farmers' Ln. & Tr. Co., N.Y.. Tnis.
Cent Cal El Co mtge. $5,000,-1 1902 5 g M-N See text May 11932

000, gold ($1,000) /Int. at Van Norden Tr. Co., N. Y., Trustee.
Bonds.—Any of the above Issues can be called on any Interest date at 110.

The Cent. Cal. Elec. bonds are guaranteed, principal and Interest, by South
Yuba Water Co., which owns $750,000 of the Issue: $40,000 are outstanding
PROPERTY.—Owns about 500 miles of canals, 22 lakes and various

distributing reservoirs &c

CALIFORNIA STREET CABLE.
ORGANIZATION.—Chartered Feb. 8 1877. Annual meeting the second

Wednesday ln July.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock (par $100) - Monthly. $1,000,000 See text.
First mortgage, gold, $1 ,000,- l 1890 5 g J-J 900,000 Jan 1 1915

000 /Calif. Safe Den. & Tr. Co.. San Fran.. Trns.
Dividends were 50 cents monthly, but In Aug. 1902 were Increased to 75

cents monthly, and ln Nov. 1904 to 90 cents monthly. On account of
earthquake and fire no dividends were paid from April 1900 to Sept. 1908,
when dividends were resumed at 50 cents per share.

ROAD.—Operates 11>S miles of track on 5 H miles of street.
OFFICERS.—Pres., J. B. Stetson; V.-P., J. Henry Meyer: Sec, Geo. A.

Hare; Treas.. A. Borel & Co.; Supt., J. W. Harris. Office. San Francisco,
Cal.—V. 82, p 279; V. 84, p. 101.

GEARY STREET PARK & OCEAN RR
ORGANIZATION.—Incorporated Nov. 8 1878. Franchise expired In

November 1903 and thereafter was operated by permission of city, paying
It 5 % of gross receipts. Road ceased operations on May 5 1907, refusing
the demands of the street car union of $3 for eight hours' work. On Sept.
17 1907 road resumed operation under special authority by Mayor and Board
of Supervisors upon payment of 10% of gross receipts monthly, the com-
pany reserving the right as to wages of employees. We are Informed,
however, that In the latter part of 1908 only 5% was being paid and that
this rate Is likely to continue for some time, as company cannot allord to
pay more.

In 1907 the city of San Francisco appropriated $720,000 ln the annual
budget for the building of a conduit system, under municipal ownership,
but Judge Sturtevant Dec 2 1907 held the appropriation Invalid. See.
V. 85. p. 1518.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1,000,000 (par $100) / 10,000 shares.! See text.

1 $37 paid In. /
1st mortgage, $1,000,000,1 1891 5 g A-O $071.000 Oct 1 1921

gold /California S. D. tc Tr. Co. .San Fran., Trus.
Bonds.—$10,000 Is payable Into a sinking fund annually after 1911 for

redemption of bonds.
Dividends.— In 1895 6 dividends of 50 centseach: In 1890, 5 dividends;

ln 1897. 3 dividends; ln 1898,6; In 1899, 6; In 1900, 8; In 1901, 5 dividends
of 50 cents and one of $1. In 1902, 5 dividends of 50 cents. In 1903,
Feb.. 50 cents; April, 50 cents: June, 50 cents. None since to Sept. 1908.
ROAD.—Owns 4 miles of double-track cable road laid with 72-lb. rails;

standard gauge.

OFFICERS.—Pres., H. G. Piatt; V.-P., C. E. Green; Sec and Treas.,
J. E. Polhemus; Supt., G. A. Grimes. General office .Crocker Bldg.,
San Francisco.—V. 85 p. 1518.

SAN FRANCISCO OAKLAND & SAN JOSE CONSOLIDATED RY.—
A trolley and ferry line, popularly known as the "Key Route."
ORGANIZATION.—incorporated ln California Mar. 6 1908 as a consoli-

dation of the San Francisco Oakland & San Jose Railway (Incorporated
June 13 1902) and the San Francisco & Bay Counties Ry., which latter
road was Incorporated In 1908 to build an electric railway from San Fran-
cisco to San Jose. Is controlled by the Realty Syndicate, which also
controls the Oak'anrt Traction Company.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity-

Common, $2,750,000 ($100).- $2,750,000
Preferred, $5,000,000 ($100)-. 5,000,000
General consolidated mort- f 1908 5 g M-N 19 450,000 May 19 1938

gage, $7,500,000 ($1 ,000) A Union Trust Co., San Francisco, Trustee.
gold c*| Interest at office of co., Oakland, or Wells-

l Fargo-Nevada Nat. Bank, San Francisco.
f 1903 5 g J-J 3,000,000 Jan 2 1933

San Fran O & S J Ry lstllnt. at Wells-Fargo-Nevada Nat. Bank In
mortgage, $3,000,000 ($l,-< San Francisco and W. F. & Co. Bank ln
000), s f, gold c'l N. Y. Union Trust Co., San Francisco,

Trustee
f 1906 5 g J-J 1,500,000 Jan 2 1933

San Fran O & S J Ry 2d mtgel Int. at Wells-Fargo-Nevada Nat. Bank,
$l,500,000,g($l,000),sf-CM San Francisco, or at company's office.

I Union Trust Co., San Francisco. Trustee.
Bonds.—Of the consolidated mtge. bonds, $4,500,000 are reserved to re"

tire prior liens. A sink, fund on these bonds begins 1915 to 1917; install-
ments totaling $4,345,000. Bonds cannot be called. A sinkina fund on
the San Fran. Oak. & San Jose Ry. 1st 5s is provided which will retire bonds
as follows: In 1915 and 1916, $25,000 each year; ln 1917 and 1918, $35,000:
ln 1919 and 1920, $50,000; In 1921 and 1922, $75,000; In 1923, $90,000; ln
1924 and 1925, $100,000; ln 1926, $115,000: ln 1927 and 1928, $125,000; In
U^9, 1930, 1931 ana lu32. $150, ouu. Tnese bonus cannot be called.
See V. 76, p. 655. The following amounts are payable annually to a sinking
fund on the San. Fran. O. & S. J. R». 2d mtge. bonds: 1915, $10,000;
1916, $15,000; 1917, $20,000; 1918, $25,000; 1919, $30,000; 1920, $35,000;
1921, $40,000; 1922, $45,000; 1923 to 1925, inclusive, $50,000; 1926 and
1927, $60,000; 1928 to 1932, inclusive, $75,000. These bonds are not
subject to call.

ROAD.—Consists of 514 miles (double track) from a pier-head at Emery-
ville through Oakland to Piedmont and another line 6.79 miles (double
track) running from pier-head to Berkeley; also 1 14 miles from Emeryville
to 55th St., Oakland; also 1 % miles from 55th St.. Oakland, to Claremont.
Total about 30 miles of single track. Five large ferryboats are used to
connect the road with San Francisco. Contemplates constructing a line
from San Francisco to San Jose.

REPORT.—For year ending May 31 1908 of the San Francisco Oakland
& San Jose Ry.; Gross, $873,997; net, $424,102; fixed charges, $246,987;
surplus, $177,115.
OFFICERS.—Pres.. E. A. Heron; V.-P., H. Wadsworth; Sec, S. J.

Taylor: Treas., F. C. Havens; V.-P. and Mgr., W. F. Kelly; Asst. Sec,
F. W Frost: Asst. Merr., J. 0- Brown; Traffic Mgr., W. R. Alberger.—V. 86. p. 722. 1285; V. 87. p. 98.

UNITED RAILWAYS INVESTMENT CO.—
Proposed Control of Reorganized Stanislaus Electric Power Co.—A plan

under which the Stanislaus Elec. Pow. Co. is to be reorganized contem-
plates that the United Rys. & Invest. Co. will acquire the entire capital
stock of the new company and certain of its first mortgage bonds, ln re-
turn for which the United Rys. & Invest. Co. will deliver to the protective
committee of the Stanislaus Elec. Power Co. $900,000 common and $900,000
pref. stock. Said pref. stock to be part of an increased Issue of at least
$1,000,000, and said $900,000 common stock being part of an Issue of com-
mon stock authorized but not yet Issued. See full particulars of plan In
V. 88, p. 235. Under this arrangement the new development of Stanis-
laus power plants will have, it Is estimated, an aggregate capacity, steam
and water, of about 64,000 horse-power, thereby affording the United
Railroads of San Francisco not only abundant power for its operation, but
leaving available for sale approximately 40,000 h.p. for manufacturing
and other purposes. V. 86, p. 1221.

ORGANIZATION.—Incorporated ln New Jersey Feb. 17 1902. In
Sept. 1906 (lied an amendment to Its charter changing lt« name from United
Railways Inv. Co. of Son Francisco to Its present title. V. 83. p. 689.
Owns all the capital stock of the United Railroads of San Francisco, except
11 shares required to qualify directors. Tlie United Railroads of San Fran-
cisco ln turn owns practically all the shares of the Market Street Ry., the
Sutter St. Ry ., the Sutro RR. and the San Francisco & San Mateo Elec. Ry.

In Jan. 1906 authorized common stock was Increased from $10,000,000
to $25,000,000, $4,000,000 being set aside for sale to officers, directors, &c.
See V. 82, p. 282.

In June 1908 Issued $3,500,000 notes (shown below) for purpose of
acquiring the remaining $3,500,000 1st pref. stock of United Railroads of
San Francisco ($1,500,000 having been already acquired). See V. 86,
p. 920.

Acquisition of Philadelphia Company.—In Feb. 1906 acquired $21 000,000
of the $30,000,000 common stock of the Philadelphia Co. of Pittsburgh,
giving $37 50 In new coll. trust bonds and $20 ln common stock of the In-
vestment Co. for each $50 share of the Philadelphia Co. See V. 82, p. 393,
988. For statement made ln listing these bonds on the Philadelphia Stock
Exchange, see V. 83, p. 1235. In April 1907 Issued $2,400,000 more of Its

bonds for stock of the Phlla. Co., bringing the total acquired to $24,200,000.
In Oct. 1902 both common and preferred stocks were listed on the New

York Stock Exchange. V. 75, p. 795.
Earthquake and Fire.—For damage done by the earthquake and fire ln

April 1906. see V. 82. p. 930, 988. Later In the year the company suffered
from a strike of Its employees. See V. 83, p. 493, 563. In March 1907 em-
plovees again went on strike, and this strike lasted for six months—see
annual report. V. 86, p. 1221.

STOCK.

—

Date. Interest. Outstanding. Last Dlv.
Common $25 000.000 ($100) $19,400,000
Pref 5% cum from Apr 1 19021 15.000,000 Jan '07. 2 K.

$15,000,000 ($100) / ln scrip
1st lien collateral trust mtgel 1906 5 g M-N 18,150,000 May 1 1926

$20,250,000 gold ($1,000) Unt. at Guar. Trust & Safe Dep. Co., Phlla
sinking fund c'j or N. Y. Trust Co.. N. Y., Trustee.

Notes, »J,500,000 1908 6% 3.300,000 1909-1917

Bonds.—The coll. trust bonds are secured by deposit of all acquired com-
mon stock of the Philadelphia Co. They are subject to call on any Interest
date at 105 and interest. A sinking fund of 1 % per annum of bonds out-
standing commences May 1 1911, said fund to be Invested ln the bonds at
not more than 105 and Interest. Authorized amount of bonds may be
Increased for purchase of additional shares of common stock of Phlla. Co.
The notes of 1908 are secured by entire $5,000,000 1st pref. stock of

United Railroads of San Francisco and mature $200,000 semi-annually.
$200,000 were paid Feb. 15 1909.

ttock.—The preferred stock can be retired at 110.
Dividends.— First dlv.. 1 <4 % on pref. stock, paid Jan. 3 1903: 114 %

July '03: ln Jan. '04. IK %• July, 1 % %; ln '05, 4%: In "06, Jan , 2 \4 % (V.
81 . p. 1667): April. 4 % %—owing to the earthquake and fire, this dividend
was paid ln Interest bearing scrip Instead of cash. V. 82, p. 988. In July
1901 another scrip dividend of 2 >4 % paid (V. 82, p. 1381) . and ln Jan "07

another of the same amount; July '07 dividend passed altogether. V. 84,
p. 1420.

INCOME ACCOUNT FOR 1907.— Dividends and Int. on Investment,
$1,560,864; charges for Interest, &c, $1,158,230; net, $402,634. See
report ln V. 8fi, p. 1221.

OFFICERS.— Pros., Ernst Thalmann. N. Y.; V.Ps., Geo. W. Bacon and
S. H. March, N. Y.; Sec. and Asst. Treas., W. J. Duane, N. Y.; Treas.,
B. S. Guinness, N. Y.; Asst. Sec. and Asst. Treas., M. V. R. Weyant.

—

V. 83. p. 689. 1038. 1230. 1472: V. 84. p. 104. 340. 392. 750. 932. 1109. 1429;
V. 85, p. 42, 101, 223; V. 86, p. 170, 669, 920, 1221: V. 87, p. 1606; V. 88,
p. 232, 453, 507.

UNITED RAILROADS OF SAN FRANCISCO.—Trolley. (See map on
page 106.)

Incorporated In California on March 4 1902 and charter amended March
29 1902. Has acquired the following stocks:
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Shares
Name of Company— Acquired.

Market Street Railway Co -.- 186,025.27
Sutter Street Railway Co. - 19.888
Sutro Railroad Co.. 22,946
San Fran. & San Mateo Electric Ry. Co... 10,000

Par
Value.
$100
100
HI

100

238,859.27
The entire share capital of the United Railroads of San Francisco (with

the exception of 11 shares of common to qualify directors) Is held by the
United Railways Investment Co. of San Francisco. V. 74. p. 630.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $2u,uu0,uuu Sao.uOO.ouo Mch'06 1.5 „

Pref 4% cum $20,000,000 4 J-D 20,000,000 Dec'06,2%
let pre! 7% cum $5.000.000.. 1<)07 ... 5,ooo,oonFebl5'09,3Ji
Sinking fund gold bonds $35,- f 1902 4 g A O 25,409,000 April 1 1927

275,000 ($1,000) _.c*{ Interest at company's office, or In New York.
I Union Trust Co., San Francisco, Trustee.

Notes $1,000.000. ._.? 1906 5 See text 1916
(Redeemable after 5 years at par.

Market St Cable Ry Mtge] 1882 6 g J-J 3,000,000 Jan 1 1913
($1,000) gold cj

Omnibus Cable Co 1st Mtge. .. 1888 6 A-O 2,000,000 April 2 191 H
Park & Cliff House 1st Mtge.- 1887 6 J-J 350,000 Jan 11913
Powell Street 1st Mtge 1887 6 M-S 700,000 Men 1 1912
Park & Ocean 1st Mtge 1884 6 J-J 250,000 Jan 11914
Ferries & Cliff Houst 1st Mtge. 1889 6 MS 650,000 Men 11914
Market Street Ry consol Mtgel 1894 5 g MS 6,641,000 Sept 11924

$17,500,000 gold /
Interest Is payable at Treasurer's office ,San Francisco.

Sutter Street 1st Mtge gold! 1888 5 M-N 1,000,000 May 1 1918
($1,000) /Cal. Title Ins. & Tr. Co., San Fran., Trustee.
Bonds.—Of the $35,275,000 sinking fund gold 4s, $9,866,000 are reserved

to retire underlying liens (the other $4,725,000 needed for that purpose be-
ing provided by the operation of the sink, funds). A sink, fund equal to
2 % of the entire gross earnings, but not less than $100,000 a year, begins
an. 1 1905. All the income above 5 % on the common must also be applied
a sink, fund or for Improvements. V. 74, p. 529, 630. Through opera-

tion of sink, fund, $1,365,427 bonds have been purchased and are held by
trustee; these bonds are included in amounts given above as outstanding.
Bonds were listed on the New York Stock Exchange in March 1903. V. 76.
p. 1036. Prior lien bonds subject to call. The b >nds of Market Street Ry.
ssue are subject to operation of sinking fund after Sept. 1 1918; and Sutter
Street Ry. 1st mtge. 5s are subject to call after May 1 1908 at rate of $50,000
per annum, in numerical order, beginning with bond No. 1. The notes In
table above were Issued to reimburse the company In part for improvements
since 1902.

Dividends.—On 4% pref., in 1902, Dec, 1.2%; in 1903, June, 1.2%;
Dec, 1.2%; In 1904. June. 1.5%; Dec, 1.5%; In 1905, June. i.8%; Dec,
2%. In 1906, Mch., 3.6% (In full of all deferred dividends In arrears to
Sept. 30 1905); Dec, 2% (paid in dividend ctfs.). None since. On 7%
pref. 1st dividend, 3M%. paid Feb. 1909. On com., 1st dividend, 1.5%,
Mch. 1906 (half paid in cash and half in dividend ctfs.).

REPORT.—For years ending Dec. 31. Gross earnings in 1907 were
only $4,745,116, a decrease of $1,210,670, compared with 1906 figures,
which decrease was largely due to strike on lines of company lasting nearly
six months.

1905. , 1906.
Gross earnings $7,066,891 $5,955,786
Operating expenses and taxes 3,617,820 3,114,590

Net earnings $3,449,071 $2,841,196
Other Income, 43,757 89,361

Total Income.. $3,492,828 $2,930,557
Deductions from income 15,960 37,231

$2,893,326Net Income $3,476,868
Fixed charges:

Interest on funded debt $1,524,050 $1,580,702
Sinking fund, betterments and renewals 618,682 435,478

Total $2,142,732 $2,016,180
Net Income $1 ,334,136 $877 ,146
ROAD.—Controls and operates 248.72 miles of track. Before the earth-

quake and fire In 1906, a part of the mileage consisted of cable lines, but
this has since been changed to overhead trolley, and practically the whole
system is now operated by electricity.
FRANCHISES.—Messrs. Hasklns & Sells, In their report, state "that out

of the total original mileasre of 228.95 miles, the franchises for 11.5431 miles
only expire prior to 1929; all others between that year and 1952."
OFFICERS.—Pres., Patrick Calhoun; V. -P. and Gen. Mgr., Charles N.

Black; Sec. and Comptroller, Geo. B. Wlllcutt; Treas., Geo. E. Starr.

—

V. 79, p. 2087; V. 80,- p. 1857, 1909: V. 81, p. 1551; V. 82. p. 335. 988,
1041. 1440: V. 83, p. 493. 563; V. 84, p. 104, 392, 572. 1115; V. 85, p. 100;
V. 86. p. 920; V. 88. p. 232, 453.

OCEAN SHORE RAILWAY CO.—A trolley road.
ORGANIZATION.—Incorporated In Calfornla on May 18 1905. Same

Interests control the Shore Line Investment Co., owning about 4,000 acres
of land contiguous to the road.

Franchises in Santa Cruz and San Francisco run fifty years. Bonds are
beln^ sold on installments, "$16 down and $10 a month for eitrht months."
STOCK AND BONDS— Rate. Interest. Outstanding. Maturity.

Stock, $5,000,000 ($100) $5,000,000 . ..
1st mortgage, $5,000,000. f 1905 5 g M-N 2,676,000 Nov 1 1935

gold, sinking fund $100...-| Int. at Mercantile Tr. Co., San Fran. Trus.,
I or at V. S. Mortgage & Trust Co., N. Y.

Bonds.—Are not subject to call. One per cent of bonds outstandings
payable to a sinking fund from 1911 to 1916, and thereafter 2 % per annum
ROAD.—Has under construction a double track road 81 miles In length,

from San Francisco to Santa Cruz, making 162 miles of track. 70 lb. rails.
44 miles of track have been completed and are In operation.
OFFICERS.— Pres. and Gen. vlgr., J. Downey Harvey; 1st V.-P.. J. A.

Folger; 2d V.-P., Horace D. Pillshury; Sec. and Treas., Burke Corbet.

—

V. 81. p. 559; V. 82, p. 162 569. 805. 1439.

PRESIDIO & FERRIES RAILROAD.
ORGANIZATION.—Chartered Jan. 6 1882. Made offer to sell road to

city In 1903, but proposition declined by City Council
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock (par $100) 110,000 shares. 1 See text
t $55 paid in. f

First mortgage, $250.000. J 6 M-N $10,000 1912
gold... cl California S. D. & Tr. Co., San Fran., Trus.
ROAD.— In Sept. 1906 Roard nf Supervisors granted permission to con-

vert road to overhead trolley, which is now completed. 7.63 miles.
DIVIDENDS of 20 cents per share were being paid monthly up to the

time of the great Ore. None since.
OFFICERS.— Pres., G. A. Newhall; V.-P., H. M. A. Miller; Sec, John

B. Lelghton; Treas., W J. Button Office, corner Union and Sharp
streets, San Francisco.—V. 81, p. 265, 1175; V. 83. p. 688; V. 87, p. 1238.

SAN JOSE, GAL.
SAN JOSE LOS OATOS INTERURBAN RAILWAY CO.
ORGANIZATION.—Incorporated May 6 1903 In California. The Ger-

manla Trust Co. (now merged in Commonwealth) of St. Louis financed the
enterprise.
STOCK AND BONDS-

Stock. $2.000,000-
1st mortgage, $2,000,000..

Dale. Interest. Maturity.Outstanding

.

.. $2,000,000

./ 1903 5 M-N 21 500,000 May211923
1 Central Tr. Co., San Francisco, Trustee.

ROAD.—Owns and operates an electric railway, which docs a passenger
and freight business, 19 miles long, from San Jose, through Saratoga and
Congress Springs to Los Gatos, In the Santa Clara Valley. In Nov. 1904
a short line from San Jose to Los Gatos via Campbells was completed.
An extension from New Mirdian to Cupertino is in operation. Total track
in operation, 40 miles. The extension to San Mateo is being graded between
Mayfleld and Verona.
OFFICERS.— Pies.. J. T. Burke. Berkeley, Cal.; V.-P. and Gen. Mgr.*

F. E. Chapln; Sec.. C. E. Newman.—V. 76, p. 1409.

SANTA CRUZ, CAL.
COAST COUNTIES LIGHT & POWER CO.
ORGANIZATION.—Owns the properties of the Watsonvllle Light As

Power Co., the Watsonvllle Gas Co., the Santa Cruz Gas & Elec Light Co
and the Co-operative Elec Co. of Santa Cruz. In Aug. 1906 acquired con-
trol of the Union Trac Co. of Santa Cruz, which sec below. V. 83, p. 437.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,500,000 ($100) $1357 000
1st mortgage. $1,000,000.1 1906 5 g FA 860.000 Aug 1 "l046

gold ($1,000) JInt at Mercantile Tr. Co., San Fran.. Trus.
OFFICERS. -Pres., John Martin. San Francisco; See., i rea and Gen

Mgr., F. E. Fltzpatrlck
(1) Union Traction Company,—A trolley road.
In August 1906 control was acquired by the Coast Counties Light &

Power Co. V. 83. p. 437.
ORGANIZATION.— Incorporated In California In October 1904 and Is

a consolidation of the Santa Cruz Electric Ry. and the Santa Cruz Capltola
& Watsonvllle Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $750,000 ($100) $750,000
1st mortgage, $750,000, gold] 1905 634.000 Feb { 1935

($1,000) c&rjlnt. at Union Tr. Co., San Fran., Trustee.
Bonds.—Sinking fund from 1910 till 1915 of 14 % of bonds out, from 1915

to 1920 1 % of bonds out and from 1920 to maturity 2 % of bonds out; said
fund to be used to redeem the bonds. Are subject to call after Feb. 1 1910
st 110 and int. $1 I 6,000 bonds are reserved for betterments and extensions.
ROAD.—Operates 18 miles of track in Santa Cruz and to Capltola.

standard gauge; 40 and 50-lb. rail. V. 7!», p. 2589; V. 82, p. 1440; V . 83
p. 437.

SAVANNAH, GA.
SAVANNAH ELECTRIC CO.—A trolley system.
ORGANIZATION.—Incorporated in Georgia In Dec. 1901 as a consoli-

dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of
Hope Ry., Savannah & Isle of Hope Ry. and the Edison Electric Illuminat-
ing Co., comprising the entire street railway and practically the entire
electric-lighting service of the city. Franchises for both street railways and
electric-lighting plant are perpetual. Bonds and stock were in July 1902
listed on the Boston Stock Exchange.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Common $2,500,000 ($100)... $2,500,000
Pf $1,000,000 6%n c ($100).. 6 A-O 1.000,000 Oct -

07,3 %
1st cons mtge $3,50G,000 gold] 1902 5 g J-J 2,051.000 Jan. 11952

($1,000 and $500) c*/lnt. at Amer. Trust Co., Boston, Trustee.
Sav Thun & Isle of H 1st Ml 1897 4 cur J-J 1,000,000 July 1 1947

g ($1,000) $1.250. 000... e'/Central Trust Co , New York, Trustee.
Motes payable Sept. 30 1908.. 152,100 ---

Bonds.—Of the Savannah Electric Co. new mortgage, $1,000,000 are re-
served to retire a like amount of bonds of the Savannah Thunderbolt & Isle
of Hope Ry. Bonds can be cRlted as a v. hi le at 110 and accrued Interest on
any Interest date. The ^< mpany binds itself to apply at least $20,000 per
annum, beginning 1906, toward Improvements or extensions, or in the pur-
chase of bonds. The City & Suburban Ry has outstanding $250,000 of 6 %
bonds (a first mtge. for $200,000 and a second mtge. for $50,000), against
which there has been deposited sufficient security for the payment of the
principal and interest on said bonds. They are therefore omitted from the
above table. The remainder unissued of the Sav. Elec bonds may be used
for new construction and equipment, at rate of $1,000 bonds for $1,250 in
cash spent. The mtge. of the Savannah Thunderbolt & Isle of Hope Ry.
Is for $1 ,250,000, but $250,000 of the bonds have been retired.

Stock.—The 6 % preferred stock is subject to call at 120 at any time.

Dividends.—On pref. stock 1902 to 1907 inclusive, 6% per annum paid.
In 1908, none.

REPORT.—Of the combined properties for the year ending Dec. 31
1908: Gross. $595,819; net, $206,989; interest and taxes, $186,615; im-
provement fund. $20,000; surplus, $374. For year ending Dec. 31 1907,
gross, $602,399; net, $188,090' fixed charges, $164,034; divs. (6% on pref.)

,

$60,000; deficit, $35,944.

ROAD.—Operates 57.3 miles of tiack in Savannah and vicinity. Num-
-rous extensions and new lines are proposed. Gauge, 5 ft. Operates 136
c irs.

OFFICERS.—Pres., Geo. J Baldwin; V. P., Chas. F. Wallace; Treas
Henry B. Sawyer; Sec, A. Minis; Mgr., Marcy L. Sperry; Gen. Mgrs. and
Transfer Agents. Stone & Webster, Boston.—V. 76, p. 332; V. 78, p. 989
V. 86, p. 920.

SCRANTON, MISS.

PASCAQOULA STREET RY. & POWER CO.—A troUey road.

ORGANIZATION.—Incorporated In Mississippi In Jan. 1903.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $500,000 ($100) $500,000
1st mortgage $350,000 gold] 1904 5 g J-J 350,000 Jan 1 1929

($1,000) c/Int. at Columbia Tr. Co., Louisv., Trustee.
Bonds.—No sinking fund and bonds are not subject to call.

EARNINGS.—For calendar year 1908, gross, $109,045; net, $36,032;
Interest, $17,500; surplus, $18,532.

ROAD.—Operates 9.7 miles In Pascagoula, Scranton, East Side and
Moss Point. Standard gauge. 50-lb. rail.

OFFICERS.—Pres., Chas. T. Ballard. Louisville; Sec, J. D. Winston;
Treas., Columbia Trust Co., Louisville; Gen. Mgr., S. S. Bush, Louisville;
Supt., G. B. Chapman, Scranton.—V. 82. p. 569.

-A thlrd-

SCRANTON, PA.
LACKAWANNA & WYOMING VALLEY RAPID TRANSIT.

rail road.

ORGANIZATION.—Incorporated under the General Laws of New Jer-
sey In Oct. 1900. Owns all the securities of the Lackawanna & Wyoming
Valley RR., the Scranton & Northeastern RR., the Lackpwanna Tunnel
Co., the Central Valley RR. and the Wilkes-Barre RR., and operates them
under leases. The Lackawanna & Wyoming Valley RR. is the operating
company. Lackawanna & Wyoming Valley RR. leases the Central Valley
RR., the Scranton & Northeastern RR. and Wilkes-Barre RR. Entirely
on private right of way. The mtge. in table below was made in 1903 and
bonds under it exchanged for bonds of an issue dated 1901 for $5,000,000.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $6,500,000 ($100) $6,500,000
1st Lien and Cons Mtge gold] 1903 5 g FA 7,5 3,000 Aug. 1 1953

$10,000,000 ($1,000) cjlnt. at Standard Trust Co., N. Y., Trustee.

Stock and Bonds.—No sinking fund and cannot be called. Of the

$7,5 3,000 bonds reported outstanding, $800,000 are a part of an earlier

issue called Lackawanna & Wyoming Valley Rapid Transit collateral trus:

5s, due 1951, the remainder of latter bonds having been exchanged for the

new issue. Westlnghouse Elec. & Mfg. Co. owns $6,000,000 of the bonds
and a large portion of the stock of company. See V. 85, p. 1646. The
Security Investment Co. of Pittsburgh has created some "bond purchase
certificates," due in 1910, secured by a pledge of some of these bonds.
See V. 86, p. 550.

EARNINGS.—For year ending June 30 1908, gross, $524,509; net.

$210,937.
ROAD.—Scranton to Pittston, 12 miles, opened May 16 1903; Scranton

to Wilkes-Barre, 20 miles, opened Dec. 16 1903; Scranton to Carbondale,
17 miles, now under construction, and completed to Dunmore, 3 miles.

Total. 49 miles. Double track, laid with 90-lb rail. Standard steam con-

struction, private right of way. A standard gauge tunnel, about o.000 teet

long, was completed in Scranton in October 1905. This removed the only

heavy-grade on line between Scranton and Wilkes-Barre.

OFFICERS.—Pres., Geo. C. Smith, Pittsburgh; V.-Ps., L. A. Watres,
Scranton; John R. McGlnley, Pittsburgh: Sec, A. W. Sexton Jr , New York;.

Treas., Carl M. Vail, N. Y.—V. 79, p. 627; V. 85, p. 1^46; V. 86, p. 547.
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SEATTLE, WASH.
PACIFIC COAST POWER CO-
ORGANIZATION.—Organized in Washington and acquired from

•Seattle Electric Co. all lands and water-power privileges on White River
owned by Tacoma Industrial Co. (which latter company had been acquired
by the Puget Sound Power Co., a subsidiary of the Seattle Electric Co.),
and lands on the Nlsqually River; also acquired all lands and water-power
privileges on the White River belonging to Seattle-Tacoma Power Co.
See V. 87, p. 38.

In Feb. 1008 offered to exchange 16,875 shares of stock for like amount
of common stock of Seattle-Tacoma Power Co. and 51,004 shares of stock
for 37,500 shares of common stock of Seattle Electric Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $7,000,000 ($100) See text. JullO'08,2%
Notes, 3-year, 6% $875,000

Stock and Bonds.— If stock Is all exchanged for common stock of Seattle-
Tacoma Power and Seattle Electric Co. In the way described above, $6,796.-
900 will be outstanding. In Dec. 1908 $6,747,120 had been exchanged.
The notes are secured by mortgages on property acquired and were Issued
In payment for said property.
Dividends.—First dividend—2%—paid July 16 1908.
OFFICERS.—Pres., Frank Dabney; V.-Ps , W. A. Carter and W. J.

Grambs; Treas., Henry B. Sawyer; Sec, Alvah K. Todd; Transfer Agents,
Stone & Webster, Boston.—V. 86. p. 1592; V. 87. p. 38.

(1) The Seattle Electric Co.—A trolley road.
Control was acquired by Pacific Coast Power Co. In 1908. See V. 87,p.39.
ORGANIZATION.—This company, which was Incorporated In the State

of Washington on Jan. 3 1900, Is a consolidation of nearly all the street rys.
(all except one small road) and electrlc-llght Interests In and around the city
of Seattle. In 1900 was granted a 35-year franchise over all Its lines, but
must sell 25 tickets for $1. Lighting franchise expires In 1952. In Feb. 1901
the first mortgage bonds were listed on the Boston Stock Exchange. In
April 1903 preferred stock was Increased from $3,000,000 to $5,000,000,
$1,600,000 being offered to shareholders at par. V. 76, p. 658. In July
1907 common stock was increased from $5,000,000 to $7,500,000. V.85,p.
222. Guarantees the Seattle Railway Co. bonds, principal and Interest.
Owns the capital stock of the Puget Sound Power Co. and tne International
Railway & Power Co.. which leases the Everett Ry. Lt. & Water Co (see

under Everett) . The following companies have been acquired:
Seattle Traction Co.
West St. & North l.nd Klectric Ry.
Madison Street Cable Ry. Co.
Union Trunk Line.
Consumers' Electric Co.
Green Lake Klectric Ry.
North Seattle Cable Ry.
Seattle Steam Heat & Power Co.

Third Street & Suburban Ry.
Union Electric Co.
Burke Block Lighting Plant.
First Avenue Cable Ry.
Grant Street Electric Ry.
James Street Construction Co.
The Seattle Railway Co.
Seattle Central Railway Co.

Co.

In May 1908 Messrs. Lee, Hlgglnson & Co. and Estabrook & Co., Boston,
and N. W. Harris & Co., New York, offered $2,500,000 cons, and ref.

mtge. 5s for sale. V. 86, p. 1286.

STOCK AND BONDS— Date. Interest.
Common, $7,500,000 ($100)..
Pref., $5,000, 000($100)6%n-c. 6 A-O
First mortgage, $5,000,000 J 1900 5 g F-A

Outstanding. Maturity.
$5,000,000 Janlo'i. 9, j

i

5,000.000 Oct '08, 3%
5,000,000 Feb. 1 1930

($1,000) gold c* lint, at Boston Safe Dep. & Tr. Co., Trustee
Coupon notes, $1,000,000,) 1906 5 g F-A 1,000,006 Feb. 11911

gold c] Interest at City Trust Co., Boston, Trustee.
Consol & ref mtge, $25,000,-; 1907 5 g F-A 5,000,000 Aug 11929

000 ($1,000), gold ...c*&rl01d Colony Trust Co., Boston, Trustee.

Bonds.—The mortgages on most of the consolidated companies have been
discharged, and companies turned over to the Seattle Electric Co. outright;
the others are operated by the Klectric Co. as owner of practically all of the
stock and bonds. Sinking fund—on 1st mtge. of 1 % of the entire amount
of the bonds outstanding— is payable yearly and $435,000 bonds were in Id

by the trustee 'lay 1908, can be called as a whole on any int. date at 1 10

and interest. The consol. and ref. mtge. bonds can be called In amounts
not less than $500 ,000 (and In smaller amounts for sinking fund purposes)
at 105 and int. on any int. day beginning Aug. 1 1912; of the $0,000,000
bonds issued $1,500,000 are convertible at option of holder into common
stock at $110 per share prior to Aug. 1 1912, $9,249,000 are reserved
to retire prior liens, and remainder for future extensions and Improve-
ment at 80% of cost, If net for immediately preceding year shall be 1 %
times the annual interest charges upon all the company's funded debt.
Sinking fund of 1% per annum starts Oct. 1 1909. V. 85, p. 222. The
notes are subject to call on any Int. date In whole or In part at 102 ^ and Int.;
notes are equally secured with the consol. and ref. mtge. bonds.

Stock.—Preferred stock is redeemable at 120.
Dividends.—First dividend of 1 \4 % on preferred stock was paid April

1901. Dividends changed to half-yearly, and 3% paid Oct. 1 1901; in 1902
6%; in 1903. 6%; in 1904, 6%; in 1905, 6%; in 1906, 6%; in 1907, 6%;
In 1908, April, 3%. On com., first div., 2%%, paid July 1908; in 1909,
Jan., 2M%.
REPORT.—For year ending Dec. 31 1908:

Charges, taxes
Year— Gross. Net. and sink. fund. Dividends. Surplus.
1908 $4,520,489 $1,850,237 $1,090,646 $437,500 $322,091
1907 3,949,434 *1,264,493 490,350 300,000 474,143

* After taxes.
ROAD.—Owns and operates 170 miles of rs!ngle track, of which 13.39

are operated by cable. Rails, mostly 80-lb. T rail In paved streets and 60
to 72 lbs. elsewhere. Gauge, 3 feet (cable), 3 feet 6 Inches (cable) and
4 feet 8 14 Inches (electric) . Owns 370 passenger cars and 77 miscellaneous.
Owns 3 parks; also a coal mine having an output In 1907 of 141,700 tons.

OFFICERS.—Pres., Jacob Furth; Treas., Henry B. Sawyer; Sec.
James B. Howe; Mgr., Edward Potter; Gen. Mgrs. and Trans. Agts.,
Stone & Webster. Boston. Mass.—V. 80, p. 2345; V. 82. p. 510; V. 83,
p. 324, 688; V. 85, p. 222; V. 86, p. 1286; V. 87, p. 38, 814.

(a) Seattle Railway Co.—A cable road.

ORGANIZATION.—This was the Seattle City Ry ., which, together with
Leschi Park, was purchased at foreclosure on Sept. 21 1901. In Oct. 1901
was re-Incorporated in Washington under the above title.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($100) $500,000
First mortgage, $500,000, g/ 1901 5 g M-N 500,000 Nov. 1 1921

($1,000) guarp &1 c'tlnt. at Boston Safe Dep. & Tr. Co., Bost.,Tr.

Bonds.—Sinking fund is 1% of bonds certified; in May 1908 $32,000 were
toeld In sinking fund; bonds can be called as a whole at 110 and interest on
two weeks' notice.

ROAD.—Owns about 5 miles of cable road in Seattle, known as the
Yesler Avenue and Jackson Street lines. V. 73, p. 1062.

(b) Pueet Sound Power Co.

—

ORGANIZATION.—Incorporated in Washington in 1902 and is successor
to the Pierce County Improvement Co. Took over the Tacoma Industrial
Co., which company was Incorporated In Washington in 1902. and acquired
valuable lands and water-power privileges on the White River near Seattle,
but these lands and water-power privileges were In 1908 sold to the Pacific
Coast Power Co. V. 87, p. 38. Sells power to the Seattle Electric Cos.
and the Puget Sound Electric Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $3,000,000 ($100) $1,000,000
First mortgage, $4,000,000,/ 1903 5 g J-D 3,U6,000 Junel 1933

gold ($1,000) guar c'llnt. at Old Colony Trust Co., Boston. Trus.
Bonds.—Both principal and int , as well as sinking fund payments, are

guaranteed by the Seattle Electric Co. Can be exchanged for Seattle Elec.
com. consol. and ref. 5% bonds, par for par. A sinking fund of 1 % per
annum of bonds outstanding commenced Men. 1 1906, which is to be in-
vested In the bonds at not more than 110 and interest: $97,000 retired up to
Jan. 1909. If bonds cannot be bought at that price, they may be drawn
by lot for redemption. Entire Issue is subject to call on any interest date
upon 70 days' notice at 110 and interest.
PLANT.—Onerates a power plant at Electron, In Pierce County, on the

Puyallup River". Capacity 14,000 k. w.
OFFICERS.—Pres., Chas. F. Wallace; V.-P.. Hugh A. Talt; Sec,

Leslie R. Grant; Treas.. Henry B. Sawyer; Gen. Mgrs., Stone & Webster,
Boston.—V. 77. p. 454.

(2) Seattle=Tacoma Power Co.
ORGANIZATION.—Is a consolidation of Snoqualmle Falls Power Co.,

Seattle Cataract Co., Tacoma Cataract Co., and acquired White River
Power Co. Owns a plant for generation of electricity on Snoqualmle River

and supplies light and power In Seattle and Tacoma. V. 81, p. 781 " In
1908 sold rights and water privileges on White River to Pacific Coast
Power Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common, $2,250,000 $2,250,000
Preferred. $1,250,000 6% 1.250,000
First mortgage $7,500.000 1905 5 (?) June 1 1025
Snoqualmle Falls Power 1st M 5 350.000

Bonds.—$350,000 first mortgage bonds are reserved to retire Snoqualmle
Falls Power bonds which are optional at 105 and Interest Nov 1 1909—V. 81. p. 781, V. 82, p. 1273.

SEATTLE RENTON & SOUTHERN RY.—Trolley.

In May 1906 control changed hands and new officers elected as below
See V. 82, p. 1158.

ORGANIZATION.—Successor In Feb. 1903 to the Seattle & Renton Ry
which latter In 1899 purchased the road and franchises of Seattle & Rainier
Beach Ry., formerly the Rainier Avenue Klectric Ry., foreclosed. The
Seattle & Rainier Beach, however, maintains its corporate existence.
Franchises from Seattle to Renton have been extended to Dec 31 1934.
Company has also acquired franchises for same period covering 12 miles
additional track, 9 of which will be In city of Seattle, and In return company
pays city 2% of gross receipts until Dec. 31 1910 and 3",', thereafter.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,000,000 $1,000,000 .

Preferred, $250,000 250.000
First mortgage, $1,000,0001 1008 5 g M-N 600,000 See text.

($1,000 and $500) gold.. c*
}
First Tr. & Sav. Bk., Chic, Trus. Int. at

J First Nat. Bk., Chic. & 1st N. B., N. Y.
Bonds.—Of the $1,000,000 bond Issue of 1008, $500,000 were Issued to

retire prior liens and floating Indebtedness and $100,000 for new equipment
and Improvements; $400,000 are reserved for future extensions and im-
provements at 70% of cost and only to be Issued upon approval of Peabody,
Houghtellng & Co., who offered the bonds for sale In 1908. The first
$600,000 mature $30,000 May 1 1913; $40,000 May 1 1914; $50,000 each
on May 1 1915, 1916 and 1917; $60,000 yearly each May 1 1918 to 1923
inclusive and $20,000 May 1 1924. The remaining $400,000, if Issued, will
mature. $50,000 In 1924 and $70,000 per annum from 1925 to 1929 Inclusive.
They are subject to call May 1 1913 or any Interest date thereafter at 105
and Interest. V. 86, p. 1468.

EARNINGS.—For year ending Jan. 31 1908: Gross, $182,295; net,
$71,089. In 1906-07, gross, $14 ),4')4; net, $41,195.

ROAD.—19 miles of track, from Seattle via Columbia City and Dunlap
to Renton. Rails, 56 to 60-lb. T and girder. Standard gauge; 20
passenger and 37 freight cars.

OFFICERS.—Pres., W. H. Crawford; V.-P., Morris B. Sachs; Sec. and
Treas., Julius F. Hale; Gen. Mgr., D. Dow Egan.—V. 82, p. 162, 281, 1158.
V. 86, p. 1468.

PUGET SOUND ELECTRIC RY.—Third-rail and trolley.

ORGANIZATION.—Incorporated in New Jersey on Dec. 5 1902 and
acquired the Seattle-Tacoma Interurban Ry. Owns the capital stock,
all the notes and $264,000 of the bonds of the Tacoma Ry. & Power Co.
Private right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Pref 6%, non-cum. $3,000,-1 6 J-J $625,000 Jan'09,3%
000 ($100) /

Com, $3,500,000 ($100) J-J 3,301,200
1st cons M, $5,500,000, gold] 1903 5 g F-A 4,179,000 Feb 1 1932

($1,000) c*/Interest at City Trust Co., Boston, Trustee.
Coupon notes, gold, conv,\ 1906 5 g F-A 1,000,000 Feb 1 1911

$1,000,000 /Interest at City Trust Co., Boston, Trustee.
Coupon notes, gold, conv.-l 1907 5 g F-A 500,000 Feb 1 1912

$1,000,000 [Interest at City Trust Co.. Boston. Trustee.
Notes payable March 31 1908 585,000

Bonds.—Of the new $5,500,000 mortgage, $1,236,000 are reserved to
retire a like amount of Tacoma Ry. & Power Co. bonds, and $85,000 had
been retired by sinking fund to Dec. 31 1908. The 1903 bonds are subject
to call as a whole on any interest date at 110 and interest. A sinking fund
of 1% of bonds certified began Jan. 1 1907. Both the 1907 and 1906
notes are callable as a whole or In part on any Interest date at 102 H and
Interest. The notes of 1907 are convertible at option of holder at par on
or after Feb. 1 1909 Into 10 shares 6% preferred stock. The 1906 notes are
convertible on or after Feb. 1 1908. Preferred stock Is redeemable at 110.

Dividends.—First dividend on pref. stock—3%—paid July 2 1906. In
1907, 6%; in 1908, 6%; in 1909, Jan., 3%.
EARNINGS.—For year ending Dec.^31 1908, gross, $1,694,973; net,

$598,226; fixed charges, $468,446; sinking fund, $46,694; dividends (6%)
on pref., $30,000; surplus, $53,086.
ROAD.—Operates a third-rail interurban lien from Seattle to Tacoma,

with a branch to Renton. Interurban system, 71.01 miles; Tacoma{system,
108.55 miles; total, 179.56 miles. Standard gauge. Rails, 70-lb. 153
passenger cars, 290 miscellaneous cars.
OFFICERS.—Pres., Jacob Furth; 1st V.-P., Guy E. Tripp; 2d V.-P.,

Charles Sprague; Treas., Henry B. Sawyer; Sec, Alvah K. Todd; Gen.
Mgrs. and Transfer Agents, Stone & Webster, Boston.—V. 82, p. 1269.
V. 84, p. 869; V. 87, p. 39.

(1) Tacoma Railway & Power Co.
ORGANIZATION.—Franchises average 35 years from Jan. 1 1906'

Does an electric railway and power business in Tacoma.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,000,000 ($100) $2,000,000
1st mtge, gold ($1,000), $1,-1 1899 5 g A-O 1 ,500,000 April 1 192?

500,000 not redeemable be- yinterest at Old Colony Trust Company,
fore maturity c*J Boston, Trustee.
ROAD.—Owns 102.85 miles of electric and 1.65 miles of cable line,

total, 104.5 miles. 35 to 72-lb. rails. Gauge, 3 ft. 6 in. and 4 ft. 8M in-

85 passenger and 75 other cars.—V. 85. p. 347.

SEDALIA, MO.
SEDALIA LIGHT & TRACTION CO.
ORGANIZATION.—Incorporated in Missouri on Dec. 17 1906, and Is a

consolidation of the Railway & Electric Co. of Sedalia, the Sedalia Electric
Light & Power Co. and the Sedalia Gas & Fuel Co. Street railways and
electric light franchises expire in 1940.

STOCK AND BONDS— Date. Interest. Outstanding Maturity.
Common, $600,000 ($100). $600,000
Pref, $400,000 ($100), 5 %,n-C 400,000 -.
1st mortgage, $1,500,000,1 1906 5 g J-D 600,000 Dec 11926

gold ($1,000) c*/Interest payable In Boston. Mass.
Bonds.—Of the $1,500,000 authorized, $900,000 are reserved for 80%

of the cost of additions, &c The City Trust Co. of Boston and Wm. H.
Powell of Sedalia are trustees of the mortgage. No sinking fund and
bonds are not subject to call.
EARNINGS.—For 7 months ending Jan. 31 1908, gross, $74,122; net,

$31,554: Interest. $17,500: balance. $14,054.
ROAD.—Operates 9 miles of track. Standard gauge. 66-lb. T and

72-lb. girder rail.

OFFICERS.—Pres., Edward M. Deane; V.-P.. Llndsey Hooper; Sec.
and Gen. Mgr., R. B. Hammer; Treas., J. W. Jackson.—V. 83, p. 1591;
V. 86. p. 170, 481, 1226.

SHAMOKIN, PA.
SHAMOKIN & MT. CARMEL TRANSIT CO.

•In 1907 control changed hands and officers elected as below.
ORGANIZATION.—Is a consolidation in July 1906 of the Shamokln &

Mt. Carmel Electric By. and the Ashland & Centralla Electric Ry. V. 83.

p. 273.
Strike.—In 1907 a strike occurred on the lines of this road and operation

was suspended over four months. Resumed operation Sept. 1907 when
new management assumed control.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity,
Common $548,150
Preferred 261,850
New mortgage, $600,000 f 1906 500.000 (?)

(penn. Co. for Ins. on L. & G A., Phlla., Trus.
Ash & Cen mortgage -- fi

?'?S5 tC— •;-,"«;;
Oldbonds !!? 1893 6 J-D 3o4,300 Dec 11923
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EARNINGS.—For year ending June 30 1908, gross, $88,101; net,
$40,121; in 1907, gross, $72,363; net, $32,789. Decrease in 1907 earnings
due to strike.

ROAD.—Shamokln to Logsville, Green Ridge, Mt. Carmel, Cunningham
and Centralla. 20.25 miles of track; also Ashland 4 Centralla Elec. Ry.
OFFICERS.—Pres., E. W. Samuel, Mount Carmel, Pa.; Sec., Hudson

S. Hollenback, Mt. Carmel, Pa ; Treas., Geo. W. Davis, Centralla, Pa.;
Supt., A. Howard Thomas, Shamokin.—V. 83, p. 273.

SHAWNEE, OKLA.
SHAWNEE-TECUMSEH TRACTION CO.
ORGANIZATION.—Incorporated in Oklahoma on Feb. 13 1906.

Franchises are perpetual and exclusive for 25 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $500,000 ($100) $500,000
First mortgage $1,000,000\ 1906 5 g J-D 300,000 1926

($1,000) gold c*]lnterest at Trust Co. of America, N. Y., Tr.
Bonds.—Can be called in 1916 at 105. No sinking fund.
EARNINGS.—For 12 months ending May 31 1908, gross. $60,108; net,

$25,714: fixed charges, including taxes, $15,517; surplus, $10,197.

ROAD.—Operates 12 miles of track in Shawnee and between Shawnee
and Tecumseh. Standard gauge. 60 and 70-lb. T rail. An extension to
Oklahoma City has been surveyed.
OFFICERS.—Pres. and Mgr.. Willis E. Fertlg; V.-P., Louis K. Hyde

Sec. W. M. Cutlip; Treas., B. F. Kraflert; Supt., O. H. Weddle.

SHEBOYGAN, WIS.
SHEBOYGAN LIGHT. POWER & RAILWAY.
ORGANIZATION, ETC.—Incorporated in Wisconsin In 1896 as a con

solidation of the Sheboygan Street Ry. and the Sheboygan Electric Light
ing Co. Street railway franchise in Sheboygan perpetual and exclusive
until Sept. 1910. electric light franchise perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $750,000 $400,000
1st mortgage. $400,000. goldl 1896 5 g A-O 400,000 April 1 1926

($1.000) J Interest at Mercantile Trust Co., N. Y., Trus
1st cons mtge, $2,500,000,1 1903 5 g J-J 606,000 July 1 1933

gold ($1,000) )lnt. at Mercantile Trust Co., N. Y.. Trustee.
Bonds.—Of the first 5s of 1896. $10,000 may be redeemed yearly at 105

up to $100,000. Of the new mortgage for $2,500,000, $400,000 are reserved
to retire prior liens. Bonds are subject to call at 105 at any time.

EARNINGS.—For year ending June 30 1908. gross, $154,168; net,
$60,300.

ROAD.—Operates 26.03 miles of track in Sheboygan, including a line
to Plymouth. Standard gauge. 60-lb. T rail 28 cars.

OFFICERS.—First V.-P.. Gen. Mgr. and Treas., Ernest Gonzennach;
Second V.-P., W. O. Morgan, New York; Sec, J. A. Chesney, Plttstleld,
Mass.—V. 77, p. 629; V. 87, p. 615.

SHREVEPORT, LA.
SHREVEPORT TRACTION CO.—A trolley road.

ORGANIZATION.— Incorporated in Louisiana In 1898. Franchise ex-
pires 1942.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common, $200,000 ($100) 10 J-J $200,000 See text.
1st mtge, s f, $200,000. gl 1903 5 g J-J laO.OOO Jin 1 1923

($1,000). red at 105 c/Hlbernla Bank & Trust Co.. New Orl.. Trus
Bonds.—Sinking fund of $5,000 per year starts 1908. $10,000 have been

retired.
Dividends.—10% per annum is paid.

ROAD.—Operates 15 miles of track In Shreveport. Standard gauge.
60, 70 and 80-lb. T rail.

OFFICERS.— Pres.. W. F. Dillon; V.-P., W. T. Crawford: Treas.,
W. J. Bayersdorfer; Sec. & Mgr., L. M. Levlnson, all of Shreveport.

—

V. 87, p. 481.

SIOUX CITY, IOWA.
THE SIOUX CITY TRACTION.—A trolley road.
ORGANIZATION, KTC-Chartered In May 1895 to succeed the Sioux

City St. Ry., sold In foreclosure. Franchises of the Sioux City Street Ry.
run for 50 years from 1889, other franchises run for 25 years from 1908.
These latter are on the terms of 5-cent fares with transfers and 2% of gross
earnings after the jl'y has a population of 75,000.

On May 15 1899 absorbed all the other Sioux City lines, and now owns
and operates 42 miles of road, Including the elevated (Sioux City Transit),
the Central Traction, the Riverside Park, the Sioux City 4 Leeds Electric
and the South Sioux City Traction Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,200,000 ($100). _ . ... $1,200,000
1st mortgage, $750,000, goldl 1899 5 g J-J 750,000 July 1 1919

($1.000) _c*jlnt.at Bk. of Montreal, Chic, or N. Y..Trus.
EARNINGS. -For 'tar end. Dec. 31 1007, gross, $309,096; net. $148,-

274; in 1906, gross, $338,424; net. $146,793.

ROAD.—Operates 44 miles of track. Cars, 80. of which 66 motors.
OFFICERS.—Pres., Samuel McRoberts; V.-P., Robt. J. Dunham; Sec.

and Treas.. J. Henry Rlcker; Gen. Mgr., B. L. Kirk.—V. 75, p. 849.

SOUTH BEND, IND.
CHICAGO SOUTH BEND& NORTHERN INDIANA RR —Trolley road.
ORGANIZATION.—Incorporated In Indiana In Jan. 1907 as successor

to the Northern Indiana Ry.. which had consolidated the Indiana Ry.. the
South Bend La Porte & Michigan City Ry.. the Michigan City Electric Co.
and the Michigan City Traction Co. Franchise perpetual In Mlshawaka,
Goshen, South Bend and Michigan City; In Elkhart expires In 1957, and in
La Porte In 1951. Operates all local electric lines In above cities and the
Interurban line joining them.
PHSTOCK AND BONDS.— Dale. Interest. Outstanding. Maturity.
Common Sd.Moo.ooo isioo)... -. 55.000,000
Pref $2,500,000 .v „ euml 2,500,000

($ioo) after Jan 1 1000
,

New 1st mtge $5,000,0001 1007 5 g J-J 2,076,000 Jan 11937
gold ($1.000) J Int. at Central Trust Co.. N. V., Trustee.

Nor Ind Ry 1st con M, $4,1 1906 5 g J J ' .000 Jan 1 1936
000.000. gold ($1,000) /Int. at U. S. Mtge. 4 Trust Co., New York.

Indiana Railway 1st mort-i 1901 5 g J-J 1.000.000 Jan 1 1930
gage, $1,000,000, gold ($l.-)Glrard Trust Co., Philadelphia, Trust.-,.
000) c*j Interest at Standard Trust Co., New York

Indiana Ry 2d mtge, $150,-1 1904 5 g F-A ' iO 000 Aug 1 1924
000 ($1,000). gold.. ./Int. at U. S. Mtge. & Trusl Co., New York.

La Porte & Michigan City Tr
;

1005 5 g J-J 350,000 .lulv 1 1930
1st M, $350,000 ($500). [Interest at First' Trust 4 Savings Bank.
f. subject to call — J Chicago, 111.

lionds.—On the Ind. Ry. 1st 5s a Sinking fund of $10,000 per annum be-
gan Jan. 1 ioo5; bonds to be bought In open market. Are not subject to
call. The 2d 5a have a sinking fund of $2,000 per annum beginning Aug.
1906. These bonds are subject to call, of th<- Northern Indiana $4,000,-
000 mtge., $1,500,000 are reserved to retire prior Mens and si ,800,000 for
future betterments .and extensions. Are subject to call. See v. 82, p. 568
On the La Porte A: Michigan City Traction Co. bonds a sinking fund of 1 %
per annum of bonds out Is operative from 1010 to 191 I; from 1915 to ma-
turity. '2 ',', per annum. Of the new 1st mtge. bonds, $2,150,000 are re-
served to retli e 01 her liens, and balance for Improvements.
ROAD 117 miles of track in South Bend, Mlshawaka, Elk-

hart, Go e, Michigan City and Interurban lines between tl

points ai in Michigan City. Road Is to b( extended from
Michigan City to Chicago and from Michigan City to Indianapolis. Gauge,
4 ft. a iA In.; 70-lb. T rail. Owns 70 cars and 1 powef stations.

OFFICERS.—Pres., Charles F. Dieterlch, New York; V.-P., C. M. Mur-
dock; Treas., A. E. Dieterlch; Sec. and Gen. Mgr., S. T. Murdock.—V. 84
p. 159, 270.

SOUTHERN MICHIGAN RY.—A trolley road.
ORGANIZATION.—Organized on Feb. 8 1906 as a consolidation of the

South Bend & Southern Michigan Ry. and the Nlles 4 Buchanan Ry.
Franchise In St. Joseph expires In 1935; In Berrian Springs in 1935; In Nlles
In 1932. 1935 and 1936; in South Bend, perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $2,000,000 $2,000,000
1st consol mtge, $2,000.0001 1906 5 g 400.000 Mch 1 1931

gold ($1,000) ) Interest at U. S. Mtge. & Trust Co.. N. Y.
South Bend 4 So Michlganl 1902 5 g A-O 750,000 Oct 1 1927

1st mtge, $750,000, gold \ Interest at Harris Trust 4 Savings Bank
($1,000), guar, p &l c*J Chicago, Trustee.
Bonds.—Of the $2,000,000 consols, $750,000 are reserved for prior Hens

and $850,000 for betterments and extensions. These bonds are subject to
call on any int. date at 105. The following amounts are payable annually
Into a sinking fund from March 1 1909 to Feb. 28 1915, 1 % of bonds out-
standing; from March 1 1915 to Feb. 28 1925, 1 H % of bonds out; and from
March 1 1925 to Feb. 28 1931 2 % of bonds out. The So. Bend 4 So. Mich,
bonds are not sub. to call. $5,000 per ann. is payable Into a sinking fund on
these bonds, commencing Jan. 1 1907. See V. 82, p. 1158 and V. 83, p. 493.
ROAD.—Operates a line from South Bend to St. Joseph and has under

construction a line from Niles to Buchanan. Total track, 35 miles. Stand-
ard gauge; 70-lb. T rail. Has 12 motor cars, 2 baggage and express cars and
1 power house and 4 sub-stations. Corliss engines and General Electric
equipment.
OFFICERS.—Pres., Arthur Kennedy; V.-P. and Gen. Mgr., J. McM.

Smith; Sec, M. P. Reed; Treas., J. B. McCance.—V. 83. p. 273, 493.

SOUTH McALESTER, OKLA.
CHOCTAW RAILWAY & LIGHTING CO.
In Feb. 1008 there was a change in control and officers elected as below.
ORGANIZATION.—-Incorporated In June 1905 as successor "to the

Indian Territory Traction Co. and Choctawr Electric Co. Does a freight
business and furnishes power for lighting. Franchise expires in 1942.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock.$650,000($25) $050,000
First mtge, $750,000, g c 5 M-S 600,000

ROAD.—South McAlester to Hartshorne, Okla., 20 miles. Standard
gauge: rail 60-lb. steel T. Has 17 cars.

OFFICERS.—Pres., William Busby; V.-P., C. W. Dawley; Sec. & Treas.,
Chas. E. Rohrer: And., O. C. Jacobs; Pur. Agt., R. H. Busby, all of South
McAlester.—V. 78, p. 2334; V. 80, p. 2458; V. 81, p. 264; V. 86, p. 546.

SOUTH WALPOLE, MASS.
NORFOLK & BRISTOL STREET RY.
ORGANIZATION.—Incorporated in Massachusetts.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $200,000 ($100) $200,000
1st mtge, $150,000 ($1,000),! 1908 5 g J-J 150,000 July 1 1928

gold, sinking fund J Int. at American Trust Co., Boston, Trustee.
Current liabilities Sept. 30 1908 200,973
Bonds.— Bonds are subject to call at 105 after 1913.
EARNINGS.—For year ending Sept. 30 1908, gross, $70,564; net, $14,-

018: charges, $40,696; deficit, $26,678.
ROAD.—Owns 21.506 miles of track between Norwood, Mansfield and

Wrentham; 22 passenger cars and 4 other cars.
OFFICERS.—Pres., M. P. Clough; Sec, N. I. Adams; Treas., H. F.

Smith; Gen. Mgr., M. A. Cavanaugh.—V. 87, p. 936, 1238.

SPOKANE, WASHINGTON.
ARLINGTON HEIGHTS MOTOR RY.—Two miles of trolley track.

Stock, $50,000. Road leased to Washington Water Power Co.

SPOKANE & INLAND EMPIRE RAILROAD CO. (Seemapon page 109)

ORGANIZATION.— Incorporated In Washington Jan. 15 1906, and isa
consolidation of the Coeur D'Alene & Spokane Ry., the Spokane Traction
Co.. the Spokane Terminal Co., the Spokane & Inland Ry. and the Spokane
Power Development Co. N. W. Harris & Co.. Harris Trust & Savings
Bank and E. H. Rollins 4 Sons offered the bonds for sale. Has a light and
power franchise in Spokane. In 1907 secured a franchise from the city to
build a tunnel through the business district of Spokane, to cost $1,000,000.
Transports all kinds of heavy and light freight traffic as well as passengers,
and exchanges freight with steam roads.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com. $10,000,000, $100 $10,000,000
Preferred rights, $10,000,0001

($100). 5% (see text) J O-J 6,311 .500 Oct20'07,l 14

1st and ref mtge. $15,000.0001 1006 5gM N 3.941,000 May 1 1926
gold ($1 000) c* Int. at First Trust & Sav.. Chicago, trustee,

L or at First National Bank, New York.
Spok Trac 1st M, $1 ,000,000. J 1905 5 g J-J 197,000 See text.

gold ($1,000) c&rllnt. at Title Guar. & Trust Co., N.Y., trustee
C D -A 4 S 1st M, $500,000, gj 1903 5 g J-J 500,000 Jan 1 1929

($100, $500481,000). __c* lint, at Title Guar. 4 Tr. Co., N.Y., trustee.
Spok Term 1st mtge, 8500,-/ 1905 5g F-A 311,000 See text.

000, gold ($500 4 $l,000c ,
( Interest at First Trust 4 Sav. Bank, Chicago.
I trustee, or at First National Bank, Boston.

Bonds.—Of the $15,000,000 first and refunding bonds, $1,059,000 are
reserved to retire $1,008,000 bonds of the subsidiary companies and
$10,000,000 for 75",, of cost of permanent extensions and additions, but
only when the net earnings for the preceding twelve months have been
at least twice the annual Interest charge on all bonds outstanding and
to be Issued. Are subject to call from May 1 11)11 to Nov. 1 1915 at 107J4
and Interest; thereafter at 105 and Interest. One per cent of bonds out-
standing Is payable to a sinking fund from 1911 to 1915, 1H9S from 1916
to 1920 and 2% from 1921 to 1925. See V. 83, p. 1291 and V. 86, p.
721. The Spokane Traction Co. bonds are due $10,000 annually from
July 1910 to 1914 at 105 and Int.; 815,000 annually July 1915 to 1924 at
105 and Int.; remaining 8700,000 on July 1 1925 at par and Int. Bonds are
subject to call as an entirety on and after July 1 1910 at 105 and Int. on
«() days' notice V. 81, p. 841. The Spokane Term. Co. bonds mature
$12,500 on Aug. 1 from 1910 to 1920 Inclusive and $100,000 on Aug. 1 1030.
The unissued bonds mature In 1930 and are subject to call on and after
Aug. 1 1910 at 105 and Int. On the Cocur D'Alene 4 Spok. Ry. bonds a
sinking fund of 5% of net earnings Is provided. Bonds are subject to call

after Jan. 1 1914 at 105 and Interest.
Stock.— Pref. rights are to be cumulative after 5 years. After 5 %

paid on common the pref. Is to share ratably with the common UO to 7%,
but not higher. Preferred stock can be redeemed at any time at 8135 per
share and has no vote.
Dividends.— First dividend on pref. rights— 1 X %—was paid Jan. 20 1907

and 1 li% was paid Vprll. I H% July and \H% Oct, L807. None since. *\

EARNINGS. -For year ended Dec. 31 1908, gross, $1,143,643; net after
taxes, $323, 195; Interest $247,450; surplus, $75,745. < «|

R ) \l>. —Operates 200 miles of track. Including lines In Spokane and to
Coeur D'Alene and Hayden Lake on the east and to Colfax and Palouse on
the smth. Outside Of Sp ikane the road Is In accordance with standard
steam railroad specifications. Is building an extension to Moscow, Idaho.
It Is proposed to build ultimately to Lewlston, Idaho. Company owns
valuable passenger terminal and office building in the heart of Spokane
and freight terminal located between the Great Northern and Northern
Pacific terminals, and has physical connection with all roads entering
Spokane. Also owns a water power 9 miles below Spokane, where It has
recently completed a h vdro-electrlc plant of 20,000 h.-p. capacity.
OFFICERS.—Chairman of the board, F. A. Blackwell; Pres.. Jay P.

Graves; 1st V.-P., F. Lewis Clark; 2d V.-P., A. L. White; Sec, W. G.
Davidson; Treas., II. B. Ferris.—V. 82. p. 928, 1040, 1322; V. 83, p. 38.
1291, 1349, 1472; V. 85, p. 1463; V. 86, p. 721, 858.

THE WASHINGTON WATER POWER CO.'S SYSTEM.— Spokane
Street Railway. &c.

ii,i,,\ \ 1 /..v i'iw.n'. Chartered In Washington .lone i88,s for fifty

.ears. Comprises Edison Electric Illuminating Co., Spokane St. Ry. Co..
Spokane Electric Ry. Co., Spokane Cable Ry. Co.. Falls City Land 4
Improvement Co., Ross Park St. Ry. Co., and City Park Transit Co.
Owns all water power on the Snokane River at Spokane, Wash., including
former property of Spokane Falls Water Power Co. Also leases Arllng-
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ton Heights Motor Ry. Co. Company owns the entire electric light busi-
ness at Spokane, Wash.; also 275 miles of 6.0,000 volt transmission lines,
Bupplylng towns of Coeur d'Alene, Post Falls, Rathdrum, Wartlner,
Wallace. Mullein and Burke, Idaho; and Rockford, Tekoa, Fairfield, Colfax,
Palouse, Oakesdale, Cheney and Medical Lake, Wash. Owns 15,000
horsepower hydraulic plant at Spokane, Wash., 18,000 horsepower hy-
draulic plant at Post Falls, Idaho, and 15,000 horsepower steam plant at
Spokane, Wash. Now constructing a 30,000 horsepower hydraulic plant
on Spokane River below Spokane, Wash. On Dec. 31 1908 was supply-
ing 209,276 Incandescent and 2,675 arc lamps. Sells 5,000 h.p. to Spokane
& Inland Empire RR. Co. In March 1907 authorized stock was Increased
from $5,000,000 to $10,000,000, to provide for extensions and Improve-
ments. V. 84, p. 627. Franchises for electric lighting and power business
have 36 years to run from 1908 and street railways anaverageof 20 years.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $10,000,000 ($100). Q-J $5,016 ,JOOJan. '09,l%%
lstconsol mtg. and collateral 1 1899 5 g J-J 1,600,000 July 1 1929

trust, $2,000,000, gold ) Interest at Franklin Trust Co., Brooklyn,
($1,000) c'&r/N. Y.. trustee.

Ref &ext mtge, $15,000,000, g 1909 5 seml-ann July 1 1939
Notes, $3,00U, 000, gold ($1,-1 1908 6 J J 3,000,000 Ju:y 1 1911

000 and $10,000) c&r J Int. at Bankers' Trust Co., New York.
Bonds.—The remaining $400,000 bonds may be Issued for acquisitions,

Improvements or betterments. Bonds cannot be called. Notes are
redeemable July 1 1909 or July 1 1910 on six months' notice at par and
Interest. No further mortgage' may be made on property until these notes
are retired. See V. 86, p. 669.
On Dec. 1 1908 the stockholders authorized an issue of $15,000,000 5%

30-year gold bonds to be dated July 1 1909. See V. 87, p. 1358 and 1534.
The $3,000,000 notes given in table below have been called for payment

on July 1 1909. Lee, Higginson & Co. and Mollat & White, having bought
$3,000,000 of the proposed new issue of 1st ref. mtge. bonds, announce that
they will exchange said notes for an equal amount of new bonds, $ for $,
the noteholder to receive a bonus of $15 in cash additional for each $1,000
of notes. V. 88, p. 54.

n, Mends.— in looo. 4%: in 1901, 4%; In 1902, 5%: in 1903. 6%; In 1904,
6%; in 1905, 7%; In 1906, 7%%; in 1907, 7%; in 1908, 7%; in 1909, Jan.,
1 %%.
REPORT.—For fiscal year ending Dec. 31 1908, gross, $2,464,118; net,

$1,111,353; depreciation, $238,600; charged off to profit and loss, $8,533;
interest, $283,790; dividends, $351,141; balance, $229,289. In 1907,
gross, $2,094,282; net, $831,672: depreciation, $200,000; charged off to
profit and loss, $32,560; int., $126,000; divs., $321,209; balance, $151,903.
ROAD.—System consists of 97.55 miles of trolley road, including 23.68

miles of suburban line to Cheney and Medical Lake. The cable line has
been changed to trolley. Ralls, 35 to 72-lb. T. Does a freight business.
OFFICERS.—Pres., Henry M. Richards; 1st V.-P. and Gen. Mgr., D. L.

Huntington; 2d V.-P., A. B. Campbell; Sec, H. L. Bleecker; Treas., H. E.
Perks, all of Spokane.—V. 82, p. 753; V. 84, p. 222, 627; V. 86, p. 669,
854, 863; V. 87, p. 1358, 1534; V. 88, p. 54.

SPRINGFIELD, ILLINOIS.
SPRINGFIELD RY &LIGHTCO.
ORGANIZATION.—Incorporated In New Jersey In March 1903 and

acquired canital stocks of the Springfield Consolidated Ry. Co., Springfield
Gas Light Co. and Springfield Light, Heat & Power Co. Controls street
railway, electric light and gas Interests of Springfield. Electric light, steam
heat and hot water franchises expire 1921; gas franchise is perpetual. In
July 1908 the City Council granted a new 20-year street railway franchise
by the terms of which company agrees to pay 2% of gross receipts to city
during first 10 years and 4% during second 10 years. See V. 87, p. 227.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Stock $3,000,000 ($100)..- 4 Q-J $3,000,000 Jan. '09. 1 %
Collateral trust mortgage $5,-1 1903 5 g J-D 2.750.000 June 1 1933

000,000 gold ($l,000).-.c*JInterest at Columbia Trust Co., Louisville,
Springfield Con Ry consolf 1893 5 g J-D 750,000 June 1 1033
mtge $750,000 gold IColumbia Trust Co., Louisville. Trustee.
Bonds —Of the new coll. trust mtg. of 1903. $i,5oo.ooo are reserved for

additions and mi tltuem cos., $750 000 fur prior liens
The bonds are subject to call on 60 days' notice at 107 M and Int. Int. Is

payable at Columbia Trust Co., Louisville, and at Hodenpyl, Walbridge
& Co.. New york, and ti. IV. Clark & in.. Philadelphia. They are si -

cured by deposit with trustee of all the bonds and stocks of the street rail-

way, gas and electric companies of Springfield, except $750,000 Springfield
Cons. Ry. bonds above mentioned.

Dividends.—Flint. 1%, was paid Oct. 1 1906. In 1907, 4%; In 1908.
4%; in 1909, Jan., 1%.
EARNINGS. For calendar year 1907, gross, $863,728; net, $433,911;

fixed charges, $180,726; surplus. $217,185.
ROAD —Owns and operates 30 miles of trolley track In the city of

Springfield. Rails 40 and 75-lb. T.
OFFICERS.—Pres., Anton G. Hodenpyl, New York; V.-P., C. M. Clark

Phlla.; Sec. and Treas.. Geo. E. Hardy, New York; Asst. Sec. and Asst.
Treas., G. L. Rstabrook. Philadelphia.—V. 82, p. 335, V. 83, p. 753;
V. 86. p. 983; V. 87, p. 2 27.

SPRINGFIELD, MASS.
SPRINGFIELD STREET RY.—Sec New England Investment & Securi-

ties Co. under New Haven.

SPRINGFIELD, MISSOURI.
SPRINGFIELD RAILWAY & LIGHT CO.
ORGANIZATION.— Is a consolidation In 1906 of the Springfield Trac-

tion Co. and the Springfield Gas cv Electric Oo. The Klckapoo Transit Co.
Is also part of system. Electric light franchise perpetual; gas franchise
expires In 1922; average length of street railway franchises, 22 years from
1906. Does entire traction, electric lighting and gas business of. the City.
Also does sti Ing.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,600,000 $1,600,000
1st lien ref mtg $l,600,000j 1906 5 g J-J 311,000 Jan 1 1926

gold ($1 000) cMInt at New York Trust Co.. N. Y.. trustee.
Springfield Trac 1st M. $330 -1 1895 5 g J-J noo July 1 1925

000 gold ($1,000) (cannot ) Interest at St. Louis Union Trust Co., St.
be called) c* (Louis, trustee.

Springfield Gas & El 1st M.J 1902 5 g J-J 495,000 July 1 1922
$500,000 gold ($1,000).. c* lint, at Amer. Tr. & Sav. Bk.. Chic, trustee.

Springfield Gas & El deb 6 ,, 32.000 May 1 1913

fs.— In the above statement we do not Include $20,000 bonds of
Klckapoo Transit Co., as latter are all held in the treasury, of the $1,-
600,000 new bonds, $824,000 are reserved for prior liens and $465,000 for
future betterments. Subject to call at 106 and Int. on any Int. dale upon
60 days' notice. Entire stocks of the Traction Co. ($400, imoi and Gas
& Eire. Co. ($500,000) have been deposited as security for these bonds.
The Gas ft Elec. Co. 1st mtge. bonds are redeemable al 105 and Int. and
the deb( ntures at 102 H. The Gas & Elec. Co. bonds will be retired $5,000
annually on and after July 1 1908. The first $5,000 was retired In July
1908.
EARNINGS.—For calendar year 1907, gross, $378,046; net after taxes

and Interest charges of constituent companies, $93,025; Interest, $20,797;
surplus, $72,828; In 1906, gross, $320,094; net, after taxes and Interest
charges of constituent companies, $64,503; Interest, $17,329; surplus.
$47,174.
ROAD.—Operates 20 miles of track: 60 lb. T rails. Power stations

capacity. 1.800 h. p.
OFFICERS.—Pres., John F. Illll. V. P., Geo. E. Macomber; Treas.,

Frank E. Smith, all of Augusta, Me.—V. 82. p. 281.

SPRINGFIELD, OHIO.
SPRINGFIELD & XENIA RAILW AY CO.
ORGANIZATION.— Incorporated In Aug. 1906 to succeed the Spring-

field & Xenla Ry., which was organized In 1904 to succeed the Springfield
& Xenla Traction Co., which had been sold under foreclosure. V. 83, p. 214.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Common, $300,000 ($100) $300,000
Pref, $300,000 r$ 100) (see text) 300,000 Feb. '09,1%

Stock.—The pref. stock Is 5% cum. and Is convertible, par for par, Into
ntge. 5% bonds when net earnings reach $20, 000 per annum.

Dividends.—First dividend on preferred

—

4%—was paid Oct. 1 1908.
In 1909, Feb., 1%.

EARNINGS.—For year ending Dec. 31 1908, gross, $66,687; net,
$12,545; 1907, gross, $64,040; net, $8,731.
ROAD.—Operates 20 miles of track, connecting Springfield and Xenla.

Ralls, 70-lb. T; five cars.
Pres.. Warren Blcknell, Cleveland: Gen. Mgr., M. Ackerman, Spring-

field. V. 83, p. 214, 1591; V. 84, p. 1308: V. 87, p. 937; V. 88, p. 376..

SPRINGFIELD TROY & PIQUA RY. CO-
ORGANIZATION.—Incorporated in Ohio April 20 1903. Franchise*

expire In 1928.
STOCK AND BONDS— Date Interest. Outstanding. Last Div.

Stock $700,000 ($100) $70,000
There are no bonds. The road was financed by Its officials; $70,000

stock was Issued to comply with law requiring Issue of 10% of authorized
amount.
ROAD.—Operates 30.46 miles between Springfield and Troy, O.; began

operating In July 1904; Including second track and sidings, 33 miles. Ralls,
60 and 70-lb. T. Standard gauge.
OFFICERS.— Pres., John L. Bushnell: V.-P. and Gen. Man., Fred. J.

Green; Sec. and Treas., H. C. Dimond. General office, Springfield, Ohio.

—

V. 78 p. 2385.

SPRINGFIELD, VERMONT.
SPRINGFIELD ELECTRIC RY.—A trolley road.

ORGANIZATION.—Length of road, 8 miles, from Springfield, Vt., to
Charlestown, N. H. Freight and passenger road.

Capital stock, common (auth.), $75,000, all outstanding; 6% pref. stock.
$8,000; 6% floating debt pref. stock, $73,500; 1st mtge. for $100,000 of
5% gold $500 and $1,000 coupon bonds dated Nov. 1 1897, due Nov. 1
1917; int. M-N at National Shawmut Bank, Boston.
EARNINGS.—For year ending June 30 1908, gross, $42,387; net, $15.-

987. Pres. and Gen. Man., E. C. Crosby; V.-P. and Treas., M. A. Coolldge;,
Supt., A. J.Crosby.—V. 64, p. 1043; V. 70, p. 793.

STATEN ISLAND, N. Y.
RICHMOND LIGHT & RR. CO.—
ORGANIZATION.—This company was formed as a reorganization on

Aug. 18 1902 of the Staten Island Electric RR., New York & Staten Island
Electric Co. and the Richmond County Power Co. Owns the entire capital
of the corporation owning the properties of the New Jersey & Staten Island
Ferry Co. The shares are held by Henry H. Rogers, Walter G. Oakman
and Wm. L. Bull in a voting trust, date of expiration of which has been
extended to Aug. 1912. For terms of reorganization and complete state-
ment of plan, see V. 74, p. 1091. Franchises are perpetual.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $3,000,000 ($100) $2,871,750
First collateral trust mtg\ 1902 4 g J-J 2.200,000 July 1 1952

$2,500,000 gold /Int. at Guaranty Trust Co., N. Y.. trustee.
Loans payable June 30 1908- - 526,500
Bonds.—$300,000 are reserved for the acquisition of new property.
EARNINGS.—For year ending June 30 1908 (not including ferry com-

pany) were: Gross, $651,845; net, $99,243; interest and taxes, $108,000;
deficit, $8,757.
ROAD.—Road from South Beach to Howland Hook, 10.7 miles; branches

Richmond Ave. to Bull's Head and Clove Road, 8.15 miles; second track,
12.13 miles; sidings, .04 mile; total track, 31.02 miles: 90 lb. girder Cam-
bria and 85-Ib. girder Johnson steel rails; 103 passenger and 8 other cars.
OFFICERS.— Pros.. H. H. Rogers; V.-P. and Gen. Man.. S. F. Hazle-

rlgg; Sec, J. E. Phillips; Treas., H. H. Rogers Jr.—V. 75, p. 78, 291.

STATEN ISLAND MIDLAND RAILWAY CO-
ORGANIZATION.—Incorporated In New York on Jan. 16 1907 as a

reorganization of the Staten Island Midland Railroad Co. sold under seques-
tration proceedings on Jan. 3 1907.—V. 84, p. 222.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100). $1,000,000
S I Mid RR 1st mtg $1,000.000/ 1896 5gJJ 1 ,000,000 Jan 21 1926

gold ($1,000).-- _c*\Int. at Farmers' L. & Tr. Co., N.Y.,trustee.
Sinking fund after 5 years but bonds cannot be called.

ROAD.—Owns 27.68 miles of track. Including second track, 11.46 miles;
operates under trackage rights, .1 mile; total track, 27.78 miles; rails, 65
to 70 lb. T rail and 90-lb. glider.

EARNINGS.— Year ending June 30 1908, Gross, $233,950; net, $44,838;
charges, $55,000, bal., def., $10,162.
OFFICERS.—Pres., S. F. Hazclrlgg; V.-P. and Treas., H. H. Rogers Jr..

26 Broadway, New York; Sec, J. E. Phillips.—V. 84, p. 222.

STOCKTON, CALIFORNIA.
CENTRAL CALIFORNIA TRACTION CO.—An electric road.
ORGANIZATION.—Organized In California In Aug. 1905 to construct

an Interurban system of electric roads for passengers and freight In the cen-
tral valleys of California. Road will operate over private right of way,
except in the cities. Franchises In all the cities of the system run for 50
years. An assessment of $5 a share was called for payment on or before
Feb. 20 1908. V. 86, p. 667.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $2,500,000 ($100) $191.',000 -..
First mortgage $1,500,0001 1906 5 g A-O 351,000 April 1 1936

($1,000) gold sinking fund/Int. at Union Trust Co. of San Fran., Trus.
Bonds.—Of the $1,500,000 1st mtge. bonds, $1,000,000 are reserved for

fu ur extensions and Improvements. Sinking fund begins In 1912 with
$15,000 per year for 10 years, $30,000 per year for the succeeding 10 years
and $45,000 per year for the remaining 4 years. Bonds are redeemable on
any Interest day at 105 and Interest on 60 days' notice.

ROAD.—Operates 10 miles of track In the city of Stockton. An exten-
sion to Lodl (14 miles) was completed Aug. 31 1907 and Is now In operation.
Total track operated, 28 H miles. Company carries Wells, Fargo express
and U. S. mall.
OFFICERS. Pres., Alden Anderson; V.-P.. M. Flclshhacker; Sec. and

Treas., Walter Arnsteln; Gen. Mgr., S. B, McLenegan; Gen. Aud., H. A.
Mitchell. Office .117 Grant Ave, San Francisco.—V. 83, p. 379; V. 84,
p. 507. 867; V. 80, p. 667.

STOCKTON ELECTRIC RR.—A trolley road.
In June 1902 H. E. Huntington acquired control through purchase of

three quarters of the capital stock.

STOCK AND BONDS.—Stock, $500,000; first mtg, $300,000 ($1,000)
gold 6s, A O, $115,000 outstanding, dated 1892, due Oct. 25 1917; Int.fcat
California Safe Deposit & Trust Co., trustee. Sinking fund provides for an
annual payment of 2% of outstanding bonds from 1902 to 1905; 3% 1905 to
1909: 4% 1909 to 1913. Bonds cannot be called. Owns 6 miles of double
track

OFFICERS.—Pres., James H. Budd; V. P., Wm. F. Herrin; Sec.
W. C. Martin; Man., Frank W. Webster.—V. 76, p. 159.

STREATOR, ILLINOIS.
ILLINOIS LIGHT & TRACTION CO.
ORGANIZATION.—Incorporated In Illinois In Oct. 1905 and Is a consoli-

dation of the People's Light & Ry. Co. and the Streator Gas & Light Co. In
June 1906 we were advised that franchises matured In 20 to 25 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $250,000 ($100) $250,000
Pref $150,000 5°,', cum ($100). 150.000
New mtg $1,500,000 goldl 1905 5gMN 315,000 1925

($1.000) c*/ Interest at Cleveland (O.) Trust Co. , trustee.
Streator Gas & Light mtgl

$60.000 / 6FA 60,000 1913
Bonds.—Of the $1,500,000 new bonds, $60,000 are reserved for prior

liens and $1,125,000 for other purposes. A sinking fund of 2% of bonds
commences after 5 years. Bonds are subject to call after 5 years at 105.
See V. 81, p. 1492.
ROAD.—Operates 6 yz miles of track. Ralls, 52 lb. girder. Also does

lighting business.
OFFICERS.—Pres. and Gen. Mgr., G. D. McGwlnn, Streator; V.-P.,

A. M. Snyder; Sec. and Treas., A. A. McCasl.n.—V. 81. p. 1492; V. 82,
p. 280.
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SYRACUSE, N. Y.
SYRACUSE LAKE SHORE & NORTHERN RR.—A trolley road.

ORGANIZATION.—Incorporated In New York on Sept. 9 1905. and Is

successor, through foreclosure, of the Syracuse Lakeside & Baldwinsvllle
Ry. V. 81, p. 1045. Private right of way except through cities and
villages, where franchlsese are perpetual. Power Is purchased from Niagara
Lockport & Ontario Power Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $2,500,000 ($100).. $1,600,000
Pref.6%n-c,$1,000,000 ($100) 750,000
1st mortgage, $2,500,000, g/ 1907 5 g M-N 1.450,000 May 1 1947

($1.000) - c*\lnt. at Knickerbocker Tr. Co.. N. Y.. Trus.

Bonds.—Are subject to call on May 1 1917 or any Interest date thereafter
at 110 and Interest upon 60 days' notice. No sinking fund.

REPORT.—For year ending June 30 1908 (on 13 miles from Syracuse to
Baldwinsville), gross, $143,291; net, $45,510: other income, $19,393; fixed
charges and taxes, $49,256; surplus, $15,647.

ROAD.—Operates 38 miles of track from Syracuse to Fulton. Standard
gauge. Rails, 60 to 104-lb.; 22 passenger and 3 service cars and 2 snow-
plows. Road is to be extended to Oswego, 37 miles, of which 27. l miles to
Fulton was completed Jan. 1 1909; remainder to be completed during 1909.

OFFICERS.—Pres., C. D. Beebe; V.-Ps., H. S. Holden and C. B.
Benson; Treas., Willis A. Holden; Sec., H. C. Beatty; Gen. Mgr., R. A.
Dyer Jr.—V. 81, p. 1045; V. 84, p. 571, 627, 1183; V. 85, p. 655.

SYRACUSE & SOUTH BAY ELECTRIC RR.
ORGANIZATION.—Incorporated In New York March 11 1907 as suc-

cessor of the Syracuse & South Bay Ry., sold at foreclosure on Feb. 21 1907.
V. 84, p. 627. All private right of way. Power is purchased from Niagara,
Lockport & Ontario Power Co. Company through stock ownership! of
Oneida Lake Terminal Co. owns 300 acres of lake frontage on Oneida Lake.
Will operate steamship line on Oneida Lake.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $1,000,000 ($100).. $700,000
Pref,6%n-c,$500,000 ($100). _ 300.000
1st mtge, $1,000,000 ($1,000)1 1907 5 g J-D 550,000 May 1 1947

gold c*/Trust Co. of America, New York, Trustee.

Bonds.—Are subject to call at 110 on May 1 1917 or on any Interest day
thereafter on 60 days' notice. No sinking fund.

ROAD.—Operates a double-track line from Syracuse to Oneida Lake,
10 miles. Has traffic agreement with Syracuse Rapid Transit Co. to enter
Syracuse. Road began operations Aug. 28 1908. 85-lb. T rail. Gauge,
4 feet 8J4 inches. 22 cars.

OFFICERS.—Pres., C. D. Beebe; V.-Ps.. F. W. Roebling, Trenton,
N. J., and E. H. O'Hara, Syracuse; Sec, H. C. Beatty, Syracuse; Acting
Treas.. W. W. Foster.—V. 84, p. 627, 1183.

SYRACUSE & SUBURBAN RR.—A trolley road.
In Feb. 1909 it was reported that a syndicate headed by Mr. John J.

Stanley, Vice-President of the Syracuse Rapid Transit, had purchased the
stock of the Syracuse & Suburban. V. 88, p. 507.
ORGANIZATION.—Chartered June 29 1895. Franchises are perpetual
STOCK AND BONDS— Date. Interest. Outstanding.. Maturity.

Stock ($400,000 ($100) $400,000
First mtg $400,000 ($500 and] 1897 5gFA 400,000 Aug 2 1927

$1,000) gold cj Int. at Fidelity Trust Co., Phila., trustee.
New cons mtg $550,000 ($5001 1903 5gMN 150,000 May 1 1953
and $1,000) gold c*| Int. at Fidelity Trust Co., Phlla., trustee.
Bonds.—Of the 1903 cons, mtg., $400,000 are reserved for prior liens.
EARNINGS.—For the year to June 30 1908, gross, $117,344; net.

$50,646; charges, $37,105; surplus, $13,541; 1907, gross, $107,472; net,
$48,461; charges, $36,498; surplus, $11,963.
ROAD.—Operates 18.08 miles of trade from Syracuse to Edwards Falls,

with branches from Orville to Jamesville and from Crowley to Dewitt;
standard gauge; rails, 60 and 90 lbs; 14 passenger and 5 other cars.
OFFICERS.—Pres. and Mgr., Chas. E. Hubbell; V.-P., Chester H.

King; Sec. and Treas., Giles H. Stilwell; Supt., Henry Thompson.—V. 76,
p. 1302; V. 88, p. 507.

TACOMA, WASH.
PACIFIC TRACTION CO —A trolley road.

ORGANIZATION.—Incorporated June 11 1907 In Maine. Power Is

furnished company by Seattle-Tacoma Power Co. Franchises expire 1931
•STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $2,000,000 ($100). $1,250,500
Pref., $1,000,000 ($100), n-c. _. 250,000
First mortgage, $2,000,000/ 1907 5 g J-J Nine July 11927

($1,000). gold c*\Int. at Bankers' Trust Co., Trustee.
Bonds.—$500,000 can be Issued Immediately, the remainder being re-

served for future extensions, acquisitions, &c, under restrictions. Subject
to call on any interest day on or before July 1 1912 at 105 and int. and
before July 1 1917 at 104 and Int. and before July 1 1922 at 103 and int.
and thereafter at 102 and int. Sink, fund of 2 % of bonds outstanding
payable to trustee annually, begins Jan. 1 1909.
ROAD.—Operates 17 miles of track between Tacoma and American

Lake, with branches to South Tacoma and to the State Asylum for the in-
sane. Extensions to Point Defiance are proposed. Standard gauge 60-lb.
T rail in country; 70-lb. T In city.
OFFICERS.—Pres., William H. Smith; V.-P., and Gen. Mgr., T. G.

Seixas; Sec. and Treas., Frank W. Holmes.—V. 85, p. 346, 654, 922.

TAMPA, FLORIDA.
TAMPA ELECTRIC CO.—Trolley.

ORGANIZATION.—Incorporated in Florida on Oct. 31 1899. Owns
entire street railway and the entire electric lighting plants In Tampa and
Port Tampa. Franchise Is for 999 years from 1899. The bonds of 1900
were called and replaced by stock. V. 81, p. 1611. In Aug. 1908 applica-
tion was made to the Florida authorities to amend charter whereby debt
limit may be Increased from $750,000 to $2,550,000.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,700,000 ($10U) 10 M-N $1,700,000 Novlo OS,3H
1st mtge. $2,000,000 ($1,000 \ 1908 5 J-D 600,000 June 1 1933
and $500) gold c* (Int. at American Tmst Co., Boston, trustee.
Bonds.—Remaining bonds are reserved for extensions and Improvements.

Bonds are subject to call at 105 and Int. on any int. date. Sink, fund of 1%
of bonds outstanding yearly Is to be applied to purchase of bonds at not
over 105 and int., bonds so bought to be canceled. V. 86, p. 1468.

Dividends. ->'., * til inn tally for several vears un to Nov. 1907, when
a dividend of 2% was paid. In 1908, May, 314%; Nov., Z\4%.
REPORT.—For 12 months ending Dec. 31 1908, gross, $552,574; net,

$184,665; charges and taxes, $36,024; sinking fund, $3,750; dividends,
$119,000; balance, $25,891. In 1907, gross, $521,181; net after taxes,
$133,051; charges, $6,530; dividend, $119,000; balance, $7,521.
ROAD.—Operates 40 )4 miles of track in Tampa and to Port Tampa.

Standard gauge. Rails, 40 to 60 lbs. 66 cars. Owns 2 amusement parks.
OFFICERS.—Pres., Geo. J. Baldwin; V.-Ps., P. O. Knight and Chas.

F. Wallace; Treas., Henry B. Sawyer; Sec, Alvah K. Todd; Gen. Mgr. and
Transfer Agents, Stone & Webster, Boston.—V. 78, p. 1966; V. 81, p. 1611;
V. 85, p. 1271; V. 86, p. 1345; 1468; V. 87, p. 347, 546.

TARENTUM, PA.
ALLEGHENY VALLEY STREET RY. CO-
ORGANIZATION.—Incorporated Jan. 1906 In Pennsylyania as a

consolidation of the Tarentum Passenger Ry., Harmer St. Ry. and O'Hara
St. Rv. V. 82, p 1039.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $2,000,000 ($50) $2,000 000
1st mtge. $2,000,000, gold 1 1906 5 g F-A 1-300,000 Feb 1 1936

not redeemable c&r/Int. at Union Tr. Co., Pittsburgh, trustee.
EARNINGS.—For year pirlin"- June 30 lOfS, gross, $146,343; net

$28,695: fixed charges, $72,012: deficit. $43,317.
ROAD.—Onerates 22 miles of track connecting 4snlnwal1. Natrona.

Arnold, Tarentum and Parnassus. Road Is now being operated directly
Into Pittsburgh over the tracks of the Pittsburgh Rys. Co. Gauge 5 ft. 2W
Inches. 80-lb. girder rail.

OFFICERS.—Pres., W. L. Mellon; Sec, Geo. S. Davison; Treas. H li

Mellon; all of Pittsburgh (Frlck Bldg. Annex); Gen. Algr., Frank McCov
Tarentum. V. 82, p. 1039.

TAUNTON, MASSACHUSETTS.
Default.—Interest due Jan. 1 1909 on the 200,000 Bristol Co bonds

was defaulted. V. 88, p. 453.

TAUNTON & PAVVTUCKET STREET RY.—Trolley.
ORGANIZATION.—Successor In 1905 to the Bristol County Street Ry

sold at receiver's sale Dec. 17 1904, subject to the mortgage given below!
Is authorized to carry freight. Franchises perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $100,000 ($100). $100,000
Bristol Co 1st mtg $250,0001 1901 5gJJ 200,000 Jan V 1921

($ 1 ,000) gold. c*J Interest at Federal Trust Co. , Boston . trustee
Current liabilities Sept. 30 1908 57,103

Bonds.— Bonds could formerly be called for payment on Jan. 1 1906~at
105 on four week's notice but by a supplemental mortgage dated Aug 20
1901 right was rescinded.

EARNINGS.—For year ending Sept. 30 1908, gross, $51,453- net
$4,485; charges, $12,036; deficit, $7,551.

ROAD.—Owns 17 i4 miles of track, 90-lb. girder and 56 and 60-lb. T
rail. Operates 5 miles additional, total operated, 22 miles. 16 cars.

OFFICERS.—Pres., John A. Arnold; Treas., Geo. H. Newhall- Sec
Jas. W. Burke; Gen. Man.. A. C. Ralph. V. 79, p. 2746; V. 8t, d. 453!

TEMPLE, TEXAS.
BELTON & TEMPLE TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated May 5 1904 in Texas. Operates be-

tween Belton and Temple, Tex., 14 .3 miles. Stock authorized and out-
standing, $300,000. Bonds auth., $300,000; outstanding, about $271,000
5% gold, int. F-A, dated 1904, due Aug. 1 1934, but subject to call after
Ajg. 1914; int. at Reedsville (Pa.) National Bank.
EARNINGS.—For calendar year 1907, gross, $44,985; net, $16 038
OFFICERS.—Pres., Samuel Watts, Lewiston, Pa.; V.-P., A. F. Bent-

ley, Temple,; Sec, J. C. Houser, Lewiston, Pa.; Treas., H. E. Ahrens, Read-
ing, Pa.; Gen. Mgr., W. G. Haag, Temple.

THOMPSONVILLE, CONNECTICUT.
HARTFORD & SPRINGFIELD STREET RY.—A trolley road.
ORGANIZATION.—Was formerly known as the Enfield & Longmeadow

Electric Ry. (which was incorporated on Feb. 11 1895), but In May 1901,
stockholders voted to change the name as above, and to reconstruct and
rc-eouip road. Connects with the Hartford Street Ry. in Hartford and the
Springfield Street Ry. in Springfield, Mass. In June 1901 purchased the
East Windsor Street Ry. Co. Franchises perpetual. Controlled the Som-
ers & Enfield Electric Ry. Co., which on April 1 1904 was merged In the
Hartford & Springfield Street Ry. V. 78, p. 1446. Also purchased the prop-
erty of the Windsor Locks Traction Co , subject to its mortgage. In 1905
the Legislature granted permission to Increase stock to $1 ,000,000 from time
to time, part to be preferred, and also to extend time for construction until
July 1 1907. See V. 79. p. 2697. In July 1906 absorbed the Rockville
Broad Brook & East Windsor Street Ry., which operated 14 miles of track
from Warehouse Point to Rockville. V. 83, p. 213.

Date.STOCK AND BONDS-
Common $500,000 ($100)
Preferred $285,000 6%, non_l
cum., redeemable at 110.../

First mtg $600,000 ($1,000)1 1901
gold c*)l nterest

Interest. Outstanding.
$500,000

Maturity,

I

6 M N
5 g J J
payable at

Windsor Locks 1st mtg $300, \
"/ Int.

285,000 Nov. '07,3%
600,000 July 1 1921

American Trust Co.,
Boston: Treas. of Connecticut, trustee.

1904 5gJJ 161.000 July 1 1924
000 g ($1,000) guarp &Lc*J Int. at American Trust Co., Boston.

Rockv B B & E Wind 1st mtgl 1906 5 g A-O 200,000 April 2 1928
$300,000, g, gu ($1,000) .c*]lnt.atAm.Tr.Co.,Bos. ;Treas. of Conn.. Trus.

Loans and notes payable June 30 1908 45,000
Bonds.—See V. 78, p. 1223. The Windsor Locks bonds are guaranteed

prin. and int.. by the Hartford & Springfield Street Ry.: $139,000 are re-
served for additions and improvements Trustee, Treasurer of State of
Connecticut. These bonds are subject to call at 110 and int. on any int.
date. The Rockville Broad Brook & East Windsor Street Ry; bonds are
guaranteed prin. and int. by the Hartford & Springfield Street Ry. They
are subject to call at 110 and Int.

Dividends.—On pref. in 1906, 6%. In 1907, 6%. In 1908 divs. deferred.
EARNINGS.—For year ending June 30 1908: Gross, 8184.613; net, $65.-

592; Interest and taxes, $63,728; dividends, $8,550; deficit, $6,686.
ROAD.—Owns 16 miles of track from State Line to East Windsor Hill,

which was formally opened on Jan. 15 1902, and 7.857 miles (formerly
Somers & Enfield Elec. Ry.) from Thompsonville to Somers. Also a line
from Suffield to a connection with the Hartford St. Rv., 9)4 miles, and a
line from Warehouse Point to Broad Brook, 14)4 miles. Has trackage
rights in Hartford and Springfield, making total mileage operated, Including
sidings. 4S.1 miles. Standard gauge. 60 and 70-lb. T rail. 53 cars.
OFFICERS.—Pres., Wm. A. Tucker, Boston; V.-P., Thos. C. Perkins;

Sec, Arthur Perkins, Hartford; Treas., Chauncey Eldridge, Boston; Gen.
Mgr., H. S. Newton.—V.83, p. 213; V.84, p. 102; V.86, p. 1100; V.88, p. 100.

TOLEDO, OHIO.
TOLEDO RAILWAYS & LIGHT CO.—A trolley road.— (See Map on

page 112.)

Default.—Interest on the $4,866,000 new consol. mtge. was defaulted
July 1 1908, as was also Interest on the $1,250,000 1st mtge. bonds of the
controlled Toledo & Western Ry. and $250,000 1st mtge. bonds of the
Toledo Fayette & Western Ry. A report recommending the expenditure of
$3,000,000 for improvements and additions has been submitted by expert
engineers to the reorganization committee. V. 88, p. 507.
ORGANIZATION.—Incorporated in Ohio on July 1 1901 as a reorgani-

zation of the Toledo Traction Co. Comprises all the street railways in
Toledo; also all electric-lighting, power and gas business of the city. Has
contract with city for street lighting until Jan. 1 1917. Also owns entire
capital stock of Maumee Valley Rys. & Lt., entire $10,000 stock of the
Ottawa Park St. Ry., which owns a short line running to Ottawa Park, and
entire stock of the Adrian St. Ry. Co. (4 miles), operating In Adrian Mich.
Leases and owns all the stock of the Toledo Ottawa Beach & No: Ry., which
see below. On June 1 1907 purchased, through an exchange of stock, all
the property and franchises of the Toledo Gas. Electric & Heating Co., 3
shares of this company's stock being given for 4 shares of the Toledo Gas,
Elec. & H. Co.'s stock. V. 84, p. 1249. In March 1907 purchased entire
stock of the Toledo & Western RR. On June 15 1907 stockholders author-
ized the Increase of capital stock from $12,000,000 to $15,000,000. V. 84,
p. 1553. In Sept. 1902 stock was listed on N. Y. Stock Exchange. Street
Railway franchises on certain streets expire Nov. 9 1910, but larger part of
system is operated under ordinances which expire in 1913 to 1916 inclusive,
1929, 1930 and 1932. Gas, light and power franchises are perpetual. In
April 1908 agreed to pay city $242,612 in semi-annual installments in settle-
ment of certain claims by city. V. 86, p. 1345.
A reorganization committee has been formed to represent bondholders

and creditors In endeavor to readjust the affairs of company so as to prevent
a receivership in 1909, when some $10,000,000 bonds fall due. See V. 86,
p. 1226. A majority of the 4% consols has been deposited with said com-
mittee. It Is planned to refund the company's underlying Issues which
mature In 1909 and 1912 In addition to 1901 consols, and"lt Is believed this
can be accomplished providing franchises which expire from 1909 to 1914
can be renewed on a reasonable basis. V. 87, p. 39. The committee has
provided funds required to meet Jan. 1909 interest on underlying bonds.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $15,000,000 M-N $13,875,000 May '07,1 %
New consolidated mortgagef 1901 4 g J-J 4,866,000 July 1 1909

($1,000) ,g, $12,000.000c&H U. S. Mtge. & Trust Co., N. Y., trustee.
I Interest at Kean. Van Cortlandt & Co., N.Y.

Tol Consol St Rwy 1st mtg,/ 1889 5 J-J 1,066,000 July 1 1909
currency, $1 ,000,c,65miles lint, at Blair & Co., 24 Broad .Street, N. Y.

Tol Elec St Ry 1st mtg, 33/ 1892 5 g F-A 700,000 Feb 1 1912
miles, gold, $1,000 c'llnt. at Blair & Co., 24 Broad Street, N. Y.

Tol Traction consol mtg, $6,-/ 1896 5 g J-J 4,234,000 July 11909
fe- 000,000, g ($1,000) c'Unterest at Guaranty Tr. Co., N. Y., trustee.



112 ELECTRIC RAILWAYS j
Vol. lxxxviii.



Feb., 1000. ELECTRIC RAILWAYS 113

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Toledo Gas, Electric & H Col 1005 5 A-O $1 ,»0.>,ooo Oct 1 1035

mtge. $2,500,000 ($1,000. f Interest at Ohio Savings Bank & Trust Co.,
$500 and $100) J Toledo, Trustee.

Tol Gas tit & CoKe Co,'$150,-f I8»a 4 -i--^ $150,0110 July 1 1909
000 ($l,0oo) guar p&i (int. at 2d Nat. Bk, Tol., C. F. Adams care

[2d Nat. Bank, Toledo, trustee.
Tol Heat & I,u Co. $500,000 i 1901 5 J-J 337,000 Jan 1 1021

($1,000) guar p&l /Int. at Secur. Sav. & Tr. Co., Tol., trustee.
Notes payable Dec 31 1908..- 1.486,416

Bonds.—The Tol. Trac. consol. mtg. 5s of 1896 lor $6, 000,00(1 cover all

the railway, subject to the divisional liens of $1 .761),000, and are a urst lien

n the new Central Station and other realty; they are subject to call at I OS
and interest at any interest date upon 30 days' notice. The bonus are fur-
ther secured by the deposit of 1st ring, bonds, $1,000,000 par value, and
entire capital stock of Toledo Consol. Electric Co., one of the constituent
companies. The unissued bonds of the Toledo Traction Co. have been can-
celed Of the Toledo Rys. & Light Co. mtg. for $12,000,000. $6,000,000
are reserved to retire all of the underlying bonds and $1 ,134,000 are reserved
for Improvements. They are subject to call at 102,4 and Interest on any
Interest date after 30 days' notice. The Tol. Gas, Elec. & H. Co. bonds
are guar, by endorsement by the Tol. Ry. & Light Co.; $448,000 are reserved
for prior liens. They are not subject to call. The Tol. Gas Lt. & Coke Co.
and Tol. Heat & Light Co. are guar, principal and int. by Tol. Rys. & Lt.Co.
Former issue was extended to July 1 1909.

Dividends.—The first dividend— 1 %—was paid on May 1 1905 and 1 %
was again paid Nov. 2 1905. In 1906, 2%. In 1907, May, 1 %; Nov. divi-
dend passed.

REPORT.— Year end. 7)ec. 31:
•1908. 1907. 1906. 1905.

Gross earnings $2,542,111 $2,565,200 $2,047,610 $1,913,456
Oper. exp.enses & taxes. 1,473,380 1,542.333 1,071,773 972,994

Net earnings $1,068,731 $1,022,867 $975,837 $940,462
Fixed charges 755,424 708,167 509,607 510,307

Surplus $313,307 $314,700 $466,230 $430,155
* 1907 and 1908 tigures include earnings of Tol. Gas, Elec. & Htg. Co.
ROAD.—Operates 125.7 miles of track. Has 298 cars. Is supplying

1,823 city arc lamps.
OFFICERS.—Pres., Albion E. Lang, Toledo; V.-P. & Gen. Mgr., L. E.

Bellstein, Toledo; Sec, H. S. Swift, Toledo; Treas., S. D. Carr, Toledo.—V. 82, p. 215, 220, 1103; V. 83, p. 1525; V. 84, p. 160, 217, 750, 1183,
1249, 1553; V. 85, p. 795, 1006; V. 86, p. 170, 227, 1226, 1345; V. 87, p.
39, 347, 416; V. 88, p. 54, 376, 449, 507.

(1) The Maumee Valley Railways & Light Co.—Trolley.

ORGANIZATION.—A consolidation in Dee. 1902 of the Toledo & Mau-
mee Valley Ry. and the Toledo Waterville & Southern Ry. Entire stock
s owned by the Tol. Railways & Light Co. Int. due Sept. 1908 on both
ssues of bonds was paid.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000.. Seetext.
Tol & Maumee 1st mtg,/ 1895 5 g M-S $300,000 Moh 1 1920

$300,000 \Int. at Metropolitan Tr. Co., N. Y., trustee.
Maumee Val Rys & Lt 1st M,/ 1902 4^gM-S 500,000 Men 1 1920

$1,000,000 ($1,000) g.c&rl Morton Trust Co., New York„ trustee.
Bonds.—Of the new 4Hs, $300,000 are reserved to retire the first 5s of the

Toledo & Maumee Ry. Guar, by endorsement by Tol. Rys. & Lt. No
s. f. on the 4J^s, but they can be called on or after Mch. 1 1915 at par on
30 days' notice. Int. payable at Kean, Van Cortlandt & Co.'s office, N. Y.
ROAD.—Operates 21.53 miles of track.
OFFICERS.—Pres., R. H. Baker; V.-P., W. W. Brown; Sec.'W. H.

McLellan Jr.; Treas., H. S. Swift.—V. 75, p. 1354.

(2) Toledo Ottawa Beach & Northern Ry.
ORGANIZATION.—A consolidation in 1906 of the Toledo & Point Place

Ry. and the Ottawa Beach & Southern Ry. Is leased to the Toledo Rys.
& Light Co., the latter company paying interest on bonded debt. Entire
stock is owned by the Toledo Rys. & Light Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $1,500,000, $100 $1,500,000 _

1st mtg, $1,500,000, gold/ 1906 5 g M-N 500,000 Nov 1 19.16
($1,000) c* i Guaranty Trust Co., N. Y.. trustee.
Bonds.—Of the $1,500,000 authorized, $1,000,000 reserved for the pur-

pose of paying oft" all indebtedness. Are guar., p. & i., by endorseni nt
by the Toledo Rys. & Lt. Co. Subject to call on any int. date at 105 <x Int.
ROAD.— 16.44 miles of track from theelty limits to Toledo ueaeh

ard-gauge; 70-lh. rails.

OFFICERS.—Pres., W. W. Brown; V.-P., J. F. Collins; Sec. and Treas.,
W. F. Nutt; Mgr., L. E. Bellstein.

(3) Toledo & Western RR.—An electric railroad.

Default.—Interest, on the $1,250,000 1st mtge. bonds due July 1 1908,
was defaulted, as well as int. due same date on 1st mtge. bonds of con-
trolled Toledo Fayette & Western Ry.
ORGANIZATION.— Incorporated in Ohio on Dec. 11 1906 and Is a re

organization of the Toledo & Western Ry. V. 84, p. 272. Carries freight
as well as passengers. We are advised that franchises are mostly perpetual

.

although one or two expire about 1930. Entire stock is owned by the Tol-
edo Rys. & Light Co.
.STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,000,000, $100 S e text
T & W Ry 1st mtg, $1,250,-1 1901 5 g J-J $1,250,000 July 1 192(1

000, gold ($1,000), no s f, ^Int. at Cleveland Trust Co.. Cleveland, tr'tee,
and cannot be called / or at Nat. Bank of Commerce, N. Y.

T & W Ry con and ref mtg.f 1905 5 g A-O 500,000 April 1 lO.'th

$2,000,000, gold ($1.000)c*< Interest at Cleveland Trust Co., trustee, or
I at National Bank of Commerce, N. Y.

Bonds.—Of the new $2,000,000 bonds, $1,500,000 Is reserved to retire
prior liens. Mortgage was originally for $2,500,000, but $500,000 which
were reserved for future improvements have been canceled. See V. 84
p. 272. Are subject to call on and after April 1 1915 at 105 and interest
ROAD.—Owns 84 miles of track, from Toledo to Fayette and Pioneer

Ohio, with branch to Adrian, Mich. Has trackage agreement with Toledi
Rys. & Light Co. allowing its cars to enter Toledo; 95% private right oi
way, except in cities. Ralls, 60-lb. T.
EARNINGS.—For year ending Dec. 31 1907. gross, $245,359; net.

$89,224; fixed charges, $109,392; deficit. $20,168.
OFFICERS.—Pres. and Gen. Mgr., C. F. Franklin; V.-P. and Treas.,

W. F. Nutt.—V. 84, p. 272, 750; V. 87, p. 39, 1358.

(a) Toledo Fayette & Western Ry.— An electric railroad.
Default.—Default occurred on Interest due July 1 1908 on the $250,000

first mortgage bonds.
ORGANIZATION —Incorporated in Ohio. Stock all held by Toledo &

Western RR. Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $250,000 ($100) $250,000 . .

1st mtg. $250,000 gold! 1902 5 g J-J 250,000 July 11927
($1,000) c*l Int. at Cleveland Trust Co., Cleveland, trust

I or at Nat. Bank of Commerce, New York.
Bonds.—No s. f. , but bonds are subject to call on and after July 1 1912

at par and accrued Interest Are guaranteed both as to principal and In-
terest by the Toledo & Western Ry.
ROAD.—Runs from Fayette to Pioneer. 14 miles, which is included li

the mileage of the Toledo & Western Ry. above. Standard gauge 60-11-
T rail.—V. 75, p. 1255

TOLEDO URBAN & INTERURBAN RY.—Trolley.

Receivership.—On July 9 1908 Harry \V. Lloyd of Toledo was appointed
receiver on application of Union Savings Bank & Trust Co., trustee, which
has brought suit for foreclosure, default having occurred on the interest
due July 1 1908 on the 1st mtge. bonds. Receiver was authorized to lease
road to Toledo Bowling Green & Southern, but lease was never consum-
mated. V. 87, p. 98.
ORGANIZATION.—Incorporated in Ohio and formerly leased the Toledo

Bowling Green & Southern Traction, but rental payment due April 1 and
July 1 1908 having been defaulted, lease was forfeited.
STOCK AND BONDS— Date Interest. Outstanding. Maturity.

Stock, $1,000,000 .. . . $800,000
1st mtg, 51,000,000, gold/ 1905 5 g J-J 800 000 Jan 1 1930

fS500 and $1 ,000) lTnt. at Union Sav. Bk. & Tr. Co., Cin., trust.
Bonds.—The remaining $200,000 of 1st mtge. bonds are deposited as

collateral for money borrowed. A sinking fund of $5,000 per annum be-
comes operative in 1907. Bonds may be called at 110 after 5 years.

EARNINGS.— For calendar year 1006: Gross, $347,931; net, $170,407-
hxeil charges, $139,382; dividends, $7,617; surplus, $23,108.
ROAD.—Operates a line from Toledo to Pi

, 10 miles. Operates
over tracks of the Toledo Rys. & Light Co, In Toledo. Has built a power
house at Flndlay costing $300,000, to operate the entire syst<
OFFICERS.— Pres., George ii. Kerper, Cincinnati; V.-P.. John Kllgour,

Cincinnati; 2d V.-P., Chas. Kllgour, Flndlay; See. and Treas., A J. Becht,
Cincinnati; Ass't Sec, B. L. Kllgour, Cincinnati; Gen Man.. C. F Smith
Flndlay.—V. 81, p.fi08; V 87, p. 98; V. 88, p. 507.

TOLEDO BOWLING GREEN & SOUTHERN TRACTION.—A trolley
road
ORGANIZATION, Incorp. In 1901 as a coi

oi the Flndlay St. Ry.. the Tolet'o Bowling Grccti & Premonl Ry
Hancock Light & Power Co. of Flndlay, O. ..000 Incandescent
lights and 400 arc lights. The Franklin Hank of Cincinnati offered the
bonds for sale in May 1901. Formerly leased to the Toledo Urban & Inter-
urban Ry., but rental due April 1 and July 1 1908 having been defaulted,
lease was canceled. A plan was authorized June 1908 by shareholders
for merger with Toledo Urban & Interurban, but fell through, various
Interests falling to agree.

STOCK AND BONDS— Date. Interest. Outstanding. Mulurlty.
Stock, $1,500,000 $1,500,000
1st mtg, $1,500,000, gold, J 1901 5gM-N 1,225,000 May 1 1921

$1,000, $500 Unt. at Central Tr. & Safe Dep. Co., Cin . tr
Find St 1st mtg. $150,000, gj 1895 5 g M-N 150,000 May 1910

($1,000), not subject to call Unt. at Central Tr. & Safe Dep. Co. Cin., O.
Find St 1st con mtg, $125,-1 1899 5 g J-D 125,000 Dec 1 1924

000, gold < Central Tr. & Safe Dep. Co., Cin., trustee.
I Interest at Metropolitan Trust Co., N. V.

Bonds.—Of the new bonds of 1901, $275,000 are reserved to retire the
prior liens.
ROAD.—Gap connecting the Toledo & Bowling Green Division with the

Flndlay Division was completed Jan. 12 1902, thus making a direct line of
50 miles from Toledo to Flndlay; 60-lb. and 72 lb. T and girder rails. Owns
30 passenger and 3 express cars.
OFFICERS.— Pres., George B. Kerper, Cincinnati: V.-P., John Kloglur,

Cincinnati; Treas. and Acting Sec, A. J. Becht, Cincinnati; Gen. Mgr.
Chas. F. Smith. Flndlay.—V. 81, p. 213; V. 86, p. 1531; V. 87, p. 98; V. 88
p. 507.

TOLEDO FOSTORIA & FINDLAY RY
ORGANIZATION.—Incorporated in 1900.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock common ($100) $700,000
Stock, pref. 5% cum. ($100).. 700,000
First mortgage $450,000 goldl 1900 5 g A-O 430,000 1020

($1,000) c /Interest at Cleveland Trust Co., Cleve., Trus
Bonds may be called at any time. Sinking fund begins July 1 1905.
EARNINGS.—For calendar year 1908, gross, $92,243; net, $46,807.
ROAD.—Operates 50 miles between Toledo, Fostorla and Flndlay

Portions between Pembervllle and Toledo put In operation In June 1908.
OFFICERS.—Pres., J. E. Reeves, Canal Dover; V.-P., F. W. Adams

Fostorla; Sec. and Treas., A. J. Krantz, Canal Dover.—V. 72, p. 481
V. 73, p. 392; V. 78, p. 704.

TOLEDO & INDIANA RY.—A trolley road.
Receivership.—On March 30 1908 C. F.M.Niles was appointed receiver

company having defaulted on its bonds Jan. 1 1908. V. 86, p. 858.
ORGANIZATION.—Incorporated under the General Railroad Law in

Ohio, June 15 1901 , to build an electric road extending from Toledo westerly
to Bryan, a distance of 55 miles, over private right of way; entire road in
operation. Controls the Toledo &, Indiana Traction Co., Incorporated under
the laws of Indiana. This latter road has issued no securities. An exten-
sion to Waterloo, Ind., 25 miles, where connection Is made to Fort Wayne,
Ind., Is under construction. An extension from Wauseon to Napoleon and
Defiance, 24 miles, Is also under construction. Enters Toledo over tracks
of the Toledo Rys. & Lt.Co. On June 16 1903 the shareholders voted to
reduce the authorized bond Issue from $30,000 to $25,000 per mile. V. 76,
p. 1356.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $2,500,000 ($100) $2,500,000
1st mtg, $1,650,000 ($5O0f 1902 5 g J-J 1.650,000 Jan 11928
and $1,000), gold e&H Security Trust Co., Toledo, trustee.

I Interest payable in Toledo and New York.
Bonds can be called at any time at 105 and accrued interest upon 30 days

notice. Interest begins to accrue from Jan. 1 1903.
EARNINGS.—For calendar year 1906, gross, $187,500; net, $91,200;

fixed charges, $75,000; surplus, $16,200.
OFFICERS.— Pres.. S. C. Schenck; V.-P.. Geo. G. Metzger; Sec, C. F

Chapman: Treas., D. D. Schenck.—V. 79, p. 1463; V. 82, p. 335, 753; V. 86
p. 53, 858.

TOLEDO PORT CLINTON & LAKESIDE RAILWAY CO.
ORGANIZATION.—Incorporated in Ohio Dec 18 1902. Franchises

perpetual.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1,800,000 ($1 ' ) $1,800,000
First mtge $1,500,000 goldl 1903 5 M-N 1,500.000 N-iv 2 1928

($1,000 and $500) cjlnt. at Security Tr. Co., Toledo, Trustee.
Bonds.—Subject to call at 105.
ROAD.—Operates 54 miles of track from Toledo to Elmore, Oak Harbor.

Port Clinton and Marblehead. In addition operates a line during the
summer months to a point called Ohlemacher's, two miles east of Marble-
head, thus making direct connections with Cedar Point and Sandusky,
in Toledo operates on about 3 miles of 1 lie Toledo Railways & Light
track. Standard gauge. 70-lb. T rail.

OFFICERS.— Pres., Theo. Schmitt; V.-P., L. E. Flory; Sec, H. F.
shunck; Treas., H. R. Klauser; Gen. Mgr., A. E. Klauser, all of Toledo.

—

V. 79. p. 2458.

TOPEKA, KANSAS.
TOPEKA RAILWAY.—Trolley.

ORGANIZATION.— Inc'd under general railway laws of Kansas In 1892;
In 1903 absorbed the Vlnewocd Park Railway and made a new mortgage
f r $1,250,000. On June 4 1003 obtained a new 30-year franchise,
inning from that date, with the provision that $400,000 be expended
within three years on the system. When earnings exceed 10 "o on In

vestment, city is to receive compensation. ^Is-i has secured franchises
in perpetuity on county roads now occupied, with privilege of hauling freight.
City agrees never to reduce rates to where company will earn less than 10%
on stock. The city Is to receive 10% of earnings remaining aiter 10% has
been earned. Upon expiration of franchise city has the right to acquire
the property, but not before. V. 76, p. 886, 1302.
The Topeka Edison Co. Is controlled by the same interests. V. 81 , p. 728.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,250,000 ($100) $1,250,000 f.p
1st mtg, $1,250,000, gold! 1904 5 g J-J 1,015,000 Jan 11930

($1,000) c*jlnt. at Am. Trust&Sav. Bk., Chic, trustee.

Bonds.—Of the $1,250,000 authorized, $100,000 are reserved for 80% of
cost of new power house and $150,000 for 80% of cost of betterments and
additions. Fifteen bonds per annum, beginning with No. 1, can be called
at 105 and Interest until Jan. 1 1915, when entire Issue Is subject to call

at that price. A s. f. begins Jan. 1 1910, which is sufficient to retire $15,-
000 per annum at 105 and Interest.
EARNINGS.—For calendar year 1908. gross, $342,067; net. $160,344

interest, $52,250; surplus, $108,094. In 1907, gross, $310,344; net, $145,-
629; interest, $51,565; surplus, $94,064.
ROAD.- Owns o.i miles of trolley; A), 75 and 80-lb. rail; 48 motor cars

and 22 trailers.

OFFICERS.—Pres.. E. W. Wilson, Pekln, 111.; V.-P. and Gen. Man.. L.
E. Myers, Chicago; Sec. and Treas., F. G. Kelley; Auditor, E. C. Flowers;
Gen. Supt., A. M. Patten.—V. 81, p. 728; V. 82, p 101.

TRENTON, N. J.

NEW JERSEY & PFNNSYLVANIATRACTIONCO.—A trolley road.

In Jan. 1909 a creditors' committee took over the management of this

company and that of the Trenton New Hope & Lambertviile St. Ry. A
creditors' agreement providing for the extension of the indebtedness until

Jan. 1 1910 and the pla-ing of the prjperty in the hands of the committe*
has been accepted by the creditors. 1 hi grei merrt does not prov de f .

the actual deposit of securities. V. 88, p. 101.
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•ORGANIZATION.—Incorporated In New Jersey on Nov. 11 1901 and
ts a consolidation of the Trenton Lawrencevillc & Princeton RR., the Tren-
ton Lawrenceville & Princeton Extension RR., the Princeton Street Ry.,
the Yardley Morrlsvllle & Trenton Street Ry., the Newtown & Yardley
Street Ry. and the Trenton City Bridge Co. Entire stock and bonds of
those companies Is deposited under the mtg. of the N. J. & Penn. Traction
Co. Franchises are perpetual, except in Trenton, which Is for 50 yeairs from
1903.
STOCK AND BONDS— Date. Interest. Outstandino . Maturity.

Stock, $500,000 ($100).. $500,000
1st Mtg $3,000,000 gold 1 1902 4 g M.N 985,000 Nov 11932

($1,000) ...c*J Int. at Trenton Tr. & Safe Dep. Co.. trustee.
"Other debts" Dec .31 1907... 180,499

Bonds.—Bonds are subject to call on 60 days' notice at 110.
ROAD.—Comprises 26 miles of track from Trenton to Princeton, N. J.,

and from Trenton to Newtown, Pa., via Morrisville and Yardley. Exetn-
slons of 18 miles from Princeton to Somerville and 3 miles from Morrisville,
Pa., to Fallsington are to be constructed, franchises having been obtained.
Gauge, 4 ft. 8 14 in. and 5 ft. 2 H in.: 70 and 80-lb. T rail: 90-Ib. girder.
EARNINGS for year ending Dec. 31 190.', gross, $95.ul0; net, $41,522;

Interest, $40,000; surplus, $1,522.
OFFICERS.—President. C. M. Bates; Sec. and Treas., V. D. Bates;—V. 83, p. 213, 272; V. 88, p. 101.

(1) Trenton New Hope & Lambertville St. Ry.—Trolley.
ORGANIZATION.—Incorporated in Pennsylvania In December 1903.

Is controlled by the N. J. & Penn. Traction Co. through stock ownership.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $400,000 ($50) $400,000
1st mortgage $400,000 goldl 1904 5 g F.A 400,000 Aug 1 1934

($1,000) c*&rj Int. at Trenton Tr.&S.D.Co., Tren., trustee.
Bonds are subject to call at 110 on 60 days' notice. Are guaranteed, prin-

cipal and interest by the N. J. & Penn. Traction Co.
' EARNINGS.—For year ending Dec. 31 1!KI7, gross, $52,409; net, $18,-
323; other income, $2,236: Interest, $20,000; surplus, $559.
ROAD.—Operates 12 miles of track from Yaidley, Pa. (where it con.

nects with the N. J. & Penn. Traction Co. through New Hope, Pa., to
Lambertville. N. J. Gauge, 5 ft. 2 \i in.; 80-lb. T and 85-lb. girder rail.

OFFICERS.—Pres., T. S. Cadwallader; Sec. and Treas.. V. D. Bates,
all of Yardley, Pa.—V. 79, p. 2207.

(2) Newton & Hatboro St. Ry —
ORGANIZATION.—Has under construction a line of 12 miles from New

town. Pi., to Hatboro and Willow Grove. Is controlled by N. J. & Penn.
Traction Co.

TRENTON STRF.ET RY.— Is controlled by the United Power & Trans-
portation Co.. which see on a preceding page.

TRINIDAD, COLO.
SOUTHERN COLORADO POWER & RY

—

ORGANIZATION.—Incorporated In Colorado in 1907 to supply elec-
tricitv to mines and cities of Las Animas and Huerfano'countles, Colo.,
and has consolidated the Stonewall Valley Electric RR., the Trinidad Elec.
RR. and the Trinidad Light & Power Co. Controls the entire gas, electric
light and street railway business of Trinidad, Col., and operates an inter-
urban railway connecting Trinidad with Thomasville, Cokedale, Jerryville.
Piedmont, Jansen, Starkville and Sopris. Gas and electric franchises run
for 20-30-years: street railway franchises run for 50 years from 1903. In
Aug. 1908 stockholders authorized an issue of $1,500,000 bonds to cover
all above property. V. 87, p. 416.
STOCK AND BONDS— Date. Interest. Outstandino. Maturity.

Stock, com. $750,000 ($100)-. $750,000
Pref., $750,000 ($100) 7% n-c. 750,000 Nv'08,1 %%
1st & ref. mtge, $1,500,000,1 1908 5 F-A 15 1,000,000 Aug 15 1928

gold ($100 and $1 ,000) --C J Int. at St. Louis Union Trust Co., trustee.
Bonds.—Pref. stock is divided into three classes, class "A," $300,000:

class "B," $250,000, and class "C," $200,000. First and refunding bonds
are sulject to call at 105 and interest on and after Aug. 15 1913 on 60
days* notice. A sinking fund of 5"„ of previous 12 months' gross earnings
begins April 15 1913.

Dividends.—In 1908 paid 5 14% on class "A" preferred.
EARNINGS.—For year ending Dec. 31 1908, gross, $143,882; net, $62.-

146: charges, $34,200: dividend, $15,750; surplus. $12,196.
ROAD.—Operates 21 miles. Rail, 65-lb.; standard gauge.
OFFICERS.—Pres., J. J. Henry; V.-P.. K. Schuyler; Sec. and Treas.,

L. C. Duncan; Asst. Sec. and Asst. Treas., D. H. Rupp, Trinidad; Mgr.,
H. N. Siegfried. V. 87. p. 416, 545; V. 88, p. 159.

TROY, N. Y.
TROY & NEW ENGLAND RY.—A trolley road.
On July 1 1907 control was acquired by the Delaware & Hudson Co. in-

terests, all Indebtedness was adjusted, receiver discharged, and officers
elected as below. V. 85, p. 100.
ORGANIZATION.—Incorporated Dec. 27 1889. Mostly private right

of way. S perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $350,000 ($100) $180,000
1st m .5160.000 gold "I 1895 5 g F-A 160.000 \ue 1 1945

$500 .) Interest at office of company, lb ny. N. Y.
ROAD. Total track, including sidings, 10 miles; standard gauge, laid

with 65 lb. rail: nmnlntr from Albla to \verill Park.
EARNINGS.— For year ending June 30 1908, gross, $32,947; net, $7,036

other Income, $408; charges, &c, $10,781; deliclt. $3,337.
OFFICE .. L. F. Loree. New York; V P.. C. S. Sims, Ubanv;

2d V.-P., \V. H. Williams, Xew York; Sec. -Treas., James McCredle,
Albany: Gen. Mgr., Edgar S. Fassett, Albany; And., A. J. Cies, Albany.—V. 82. p. ioi, 511; V. 83, p. 137: V, 85, p. loo.

TUSCALOOSA, ALA.
BIRMINGHAM & GULF RAILWAY & NAVIGATION CO.
ORGANIZATION.—Incorporated In Alabama Sept. 22 1907 (V. 86,

p. 793) and purchased the Tuscaloosa Belt Ry. Co., which operated 12
miles between Tuscaloosa and Holt.

STOCK AND BONDS— Date. interest. Outstandino. Maturity.
Common 57. 000.ooo (Slum _ 55,000,000 ..
PrefC. I ($100) 6% n-c. :>0 ',000
First mortgage $10,000,0001 1907 5 g A-0 222,ooo Oct 1 1957

($1,0! (Int. al Carnegie Trust Co., X. v.. Trustee.
Bonds.—Subject to call on and after April 1 1912 at 108 and interest.

No sinking fund.

ROAD. -Operates 12 miles from Tuscaloosa to Holt, which Is belns
electrified. Will construct an electric line for passengers and freight be-
tween Tuscaloosa, Birmingham and Gadsden, 170 miles. The company Is

operating a line of steamers and barges between Tuscaloosa and Mobile and
Montgomery and Mobile. . ' t/. rVR' H'GftBB
OFFICERS.—Pres., Henry S. Thompson, 165 Broadway, Xew York;

V.-P., .I. \i . Dewberry, Birmingham; Sec., u. D. Johnston Jr., Birming-
ham; Treas., Lewis Minor, Birmingham; Gen. Mgr., .1. L. I Hit z. Mobile.— V. 86, p. 793.

VICKSBURG, MISS.
VICKSBURG RAILWAY & LIGHT CO.
Receivership.—In Aug. 1907 William A. Pollock, Pres.of the StatelTrust

Co., Vlcksburg, was appointed receiver on application of the creditors.

—

V. 85, p. 470. Iii May 1908 property was sold at receiver's sale (subject to
mortgage on property) and Interest of Southern Electric Securities Co. on
property (which had been held Illegal under anti-trust laws of Mississippi)
eliminated. V. 86, p. 1161. Stock has been wiped out. Details of new
company not available.

ORGANIZATION.—Incorporated In Mississippi In May 1903. Fran-
chise expires In 1947.
BONDS

—

Date. Interest. Outstanding. Maturity.
1st mortgage $500,000 goldl 1903 5 g J J $335,000 1933

($1 .ooo) c*j Inter-State Tr. Alike. Co.,New Orleans, trust.
Bonds. — Interest payable at New Orleans and New York. No sinking

fund and bonds are not subject to call.

ROAD.—Operates lo miles of track; standard gauge; 45 and 80-lh. T
rails. -V. }4, 222, B32; V. 85. p. -)70. 1144: V. 86. p, 920, 1161.

VINOENNES, IND.
VINCENNES TRACTION & LIGHT CO.
ORGANIZATION.—Organized In 1906 and has acquired Vlncennes Citi-

zens' Street Ry. Franchises expire 1931.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $200,000 ($100) $100,000
Pref $100,000 ($100) 6% cum. 50,000 Aug'08,3%
Refunding mortgage $600,0001 1906 5 g M-N None 1931

($1,000) gold c*/lnt. at Mercantile Tr. Co., St. Louis, Trustee.
Vln Citizens' St Ry first mtgel 1903 5 J-J 200,000 1923

$200,000 ($500) cj Knickerbocker Trust Co., N. Y.. Trustee.
Bonds.—Of the refunding bonds $200,000 are reserved to retire Vincennes

Citizens' Street Ry. issue and $350,000 for improvements; $50,000 are in
treasury of comnany. Subject to call at 102H. No sinking fund.

Dividends.—Frst dividend on pref. stock—3%—paid Aug. 1908.
EARNINGS.—For calendar year 1908, gross, $61,164; net, $21,327;

charges, $10,040; surplus, $11,287; in 1907, gross, $55,023; net, $21,142;
charges, $9,949; surplus, $11,193.
ROAD.—Operates 8.11 miles in city of Vlncennes. 56-70-lb. T rail,
tandard gauge. Various extensions have been proposed.
^OFFICERS.—Pres.. B. G. Hudnut; V.-P. and Mgr., G. E. Henry: Sec.

d Treas., C. A. Gordon: Supt.. John Morris.

waco,"texas.
CITIZENS* RAILWAY.—A trolley road.
ORGANIZATION.—Incorporated in Texas February 1877.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $350 .000. $350,000
1st mtg, $350,000, currency. .. fl890 6 A.O 350.000 Oct 1 1910

ISt. Louis Union Tr. Co. .St. L., Mo. .trustee.
Operates about 19 miles of track. Pres. and Gen. Man., H. C. Scott:

Sec.,T. H.Stuart; Supt. W. S. Rathell.—V. 66, p. 84; V. 77. p. 2035.

WALLA fcWALLA, WASH

.

WALLA WALLA VALLEY TRACTION CO.
Company is leased by the Northwestern Gas & Electric Co.
ORGANIZATION.—Incorporated in Washington on May 17 1905.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $500,000 ($100) $500,000
Pref 6% cum $100,000 ($100). 50,000 1907-08 6%
First mortgage $500,000 ($1,-1 1906 5 g J-D 363,000 June 1 1926

000) gold c&rjlnt. at Germantown Trust Co., Phila., Trus.
Bonds.—Bonds are guar. p. & i. by the Northwestern Gas & Electric Co.

The remaining bonds are reserved for new construction and betterments.
A sinking fund of 2% of bonds outstanding begins April 1911 for four
years, 3% for next live years, then 4% to maturity. Are subject to call
at 105 and interest on 60 days: notice.
ROAD.—Operates 19.58 miles of track between Milton, Ore., and Walla

Walla, Wash. Rails 56, 60 and 100-lb. T.
EARNINGS.—For 12 months ending June 30 1908: gross, $84,556: net.

$25,642; interest and charges, $21,668; dividend, $3,000; surplus, $974.
OFFICERS.—Pres., J. C. Stevens, Philadelphia: V.-P., Isaac W.

Anderson: Sec, and Treas., J. M. Rhodes Jr.: Mgr. and Supt., F. S. Drake.

WARREN", MASS.
WARREN BROOKFIELD & SPENCER STREET RY.—Operates 20

miles of track between Warren. West Warren, Brooklield. West Brookfield,
North Brookfield and Spencer. 17 passenger cars. Stock, $150,000.
Bonds, $125,000. "Current liabilities" Sept. 30 1908, $59,900. Earnings
for year ending Sept. 30 1908, gross, $54,779; net, $8,357; charges,
$14,793: deficit, $6,436. Pres. and Gen. Mgr., A. B. Bruce, Lawrence;
V.-P., Ewen R. McPherson, Cambridge; Sec. and Treas., Augustus Nlcker-
son, Boston.

WARREN, PA.
WARREN & JAMESTOWN STREET RY.—A trolley road.
ORGANIZATION.—Incorporated in New York on Jan. 15 1904

Private right of way. c xcept in Jamestown, where company has a 50-year
franchise and 3 or 4 miles of public right of way for which perpetual fran-
chises are held.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $200,000 ($100) $200,000
First mortgage. $300,000 / 1904 5 J-J 300,000 July 11934

(Warren (Pa.) Trust Co., Trustee
Second mortgage $100,000,'! 1908 6% lOO.OOO Jan 1 1918

i" t .deniable J

EARNINGS.—For 12 months ending June 30 1908, gross, $86,114: net.
$41,167; fixed charges, $20,961; surplus, $20,206.
ROAD.—Operates 21 H miles of track from Warren, Pa., to Jamestown,

X. Y. Enters Warren over tracks of Warn n Street Ry. Does an express
business. Standard gauge. 701b. rails. 6 cars.
OFFICERS— Pres. and Gen. Mgr., David H. Slgglns; V.-P., Homer M.

Preston; Sec. and Sup., S. Q. Smith: Treas., John M. Siegfried, all of
Warren.—V. 85. p. 1520; V. 8 6, p1 482 .

WASHINGTON, D. C.
WASHINGTON RAILWAY & ELECTRIC-
ORGANIZATION.—Incorporated as the Washington & Great Falls Elec-

tric Ry. Co. July 29 1892 by special Act of Congress; name changed to Wash-
ington Ry. & Electric Feb. 1 100:'. On Feb. 4 1902 purchased the assets of
the Washington Traction & Electric Co., sold at foreclosure Nov. 24 1901.
and reorganized according to plan In V. 73, p. 554. Franchise perpetual.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Common, $6,500,000 ($100) $6,500,000
Pref, 5";, . $8,500,000 ($100) JD 8,000,000 Dec'08,2 M%
Consol mortgage. $17,000 ,0001 1902 4gJD "$10, 223.350 Dec 1 1951

($1,000 & $000) gold o*l Int. at U. S. Mtg. & Tr. Co., N. Y., trustee.

* Includes $801,600 held In company's treasury.
Stuck and Bonds.—The preferred stock became cumulative on June 1 1904;

$1 .000,000 of the new bonds were reserved for .extensions and Improvements
and the balance for the retirement of underlying liens. Entire Issue Is

subject to call upon 3 months' notice on any Interest date at 105 & Interest.
Voting Trust.—Both classes of stock were held In a voting trust for five

years from June 1902 to June 1907, when voting trust was discontinued.
Dividends.—The first dividend of 2^%wai paid Dec. 11904 to holders of

voting trust certificates (V. 79, p. 2149) . and 2 >/„ was again paid on June 1

and :.".'., on Dee 1 1905. In 1906, 5%. In 1907, 5%. In 1908.
June, 2 ',%; Dec, 2;_.%.

Columbia Railway.
BONDS

—

Date. Interest. Outstanding. Maturity.
1st Mtg ($500,000) currency! 1894 6AO $500,000 Oct 1 1914

($500 & $1,000) not subject i Interest at American Security &TrustCo..
to call c&rj Washington, trustee.

2d mortgage $500,000 goldl 1898 g A.O 000.000 Oct 1 1914
($500) not subject to call c*> Interest at American Security & Trust Co.,

J Washington , trustee.

Metropolitan Railroad.
BONDS

—

Date. Interest. Outstanding. Maturity.
1st mortgage $1,850,000 gold) 1895 g F A $1,800,000 Feb 1 1925

($1,000) not subject to[ Interest at Baltimore Trust & Guarantee Co.,
call c*J trustee, Baltimore.
A portion of the property covered by the first mortgage may be sold and

proceeds applied to a sinking fund for the retirement of the bonds at not ex-
ceeding 110 and Interest. Bonds cannot be drawn.

Potomac Electric Power Company.
Its mortgage $4,000,000 goldl 1904 5gJD $1 ,700,000 June 1 1929

$1 000) c*j Commercial Trust Co., Jersey City, trustee.
Co sol Mtg $7,000,000 goldl 1906 5 g J-J 3,350,000 July 1 1938

($1000) guaranteed . c*J Commercial Trust Co., Jersey City, trustee
Bonds.—Of the $7,000,000 new consols, $1,700,000 are reserved for prior

1 ens and remainder for extensions and betterments. They arc guaranteed,
principal and Interest, by Washington Railway & Electric Co. A sinking
fund of 2 % per annum of bonds outstanding begins Jan. 1 1908. See
V. 83, p. 100. No more bonds can be Issued under 1st mortgage.
ROAD—The Washington Ry. & Elec. Co. controls the principal street

railroads In the District of Columbia and also the Potomac i;ice. Power Co..
which alone is operating, or authorized to operate. In the national capital,
and the Great Falls Power Co. with undeveloped water power on Potomac
River. The railroad companies have 101.31 miles of track (all under elec-

tric traction) . while the electric light company has 78 miles of subways with
about 472 miles of ducts, being added to each day, besides many miles of
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overhead wires. The following shows the total outstanding stock of the
companies controlled and the amount of the total shares acquired In each In-

stance by the Washington Railway & Electric Co. up to June 1908.
• • • • Capital Amount Am't not

Name of Company— Mileage. Stock. Owned. Owned.
Anacostla & Potomac RR 20.72 $2,000,000 $1,903,250 $6,750
Georgetown!* Tenallytown RR. 8.0 i 200,000 156,650 43,350
Brlghtwood Railway 12.11 108,500 108.250 250
Washington Woodslde & Forest

Glen Railway & Power 2.01 25,000 25.000 None
Washington & Rockvllle Ry 10.83 50,000 50,000 None
City & Suburban Railway St.53 1,750,000 1.530,100 219.900
Washington & Glen Echo RR... 5.81 200.000 197,150 2,850

Total railroads 94.60 $4,333,500 $4,060,400 $273,100
Lighting—

Potomac i.'lectrlc Power $5,000,000 $5,000,000 None
Great Falls Power Oo 500,000 333,400 $106,600

Total all companies $9,833,500 $9,393,800 $439,700

The Washington Railway & Electric owns the following bonds of the
constituent companies, which, together with the shares of stock owned
above, are pledged under the $17,500,000 consol. mortgage; $10U,000
(entfre Issues) 1st and 2d mtgs. of the Georgetown & Tenallytown Ry.;
$100,000 (entire Issue) of the second mtge. 6s of the Brightwood Ry.;
$32,000 of the $40,000 1st mtg. 6% bonds of the Wash. Woodslde & Forest
Glen Ry. & Power; $45,000 (entire Issue) 1st mtg. bonds of the Wash. &
Rockvllle Ry.; $200,000 1st mtg. and $50,000 2d mtg. (entire Issues) of
the Washington & Glen Echo Ry. Total. $527,000.
The Columbia Ry. and the Metropolitan RR. were acquired Feb. 4 1002,

by deed in fee subject to their mortgage debt. These roads have 53.66
miles of track In addition to the foregoing.
EARNINGS.—On all properties for the years ending Dec. 31 1907 report

In V. 86. p. 1221:
1907. 1906. 1905. 1004.

Gross earnings $3,385,749 $3,133,240 $2,905,907 $2,644,300
Operating expenses 1,748.753 1,613,096 1.478.466 1,355,822

Net earnings $1,636,996 $1,520,144 $1,427,441 $1,288,538
Other Income 42,353 44,595 50,553 49,024

Total Income $1,679,349 $1,564,739 $1,477,994 $1,337,562
Fixed charges 1,107,228 1,041,118 999,455 981.039

Surplus $572,121 $523,621 $478,539 $356,523
OFFICERS.—Pres.. Clarence F. Norment; 1st V.-P., Ward Thoron; 2d

V.-P., George H. Harries; Treas. and Comp., W. F. Ham; Sec. and Asst.
Treas.. F. J. Whitehead; Gen. Mgr., H. W. Fuller. General offices. 14th
and East Canitol sts., Washington.—V. 86, p, 230,1045, 1161, 1121, 1441
V. 87. p. 40.

In the following we show the outstanding bonds of the constituent com-
panies except where the companies have been merged or where they are
owned by the Washington Railway & Electric.

(1) Anacostia & Potomac River RR.—Underground e'ectric.
Date. Interest. Outstanding. Maturlt

BONDS

—

1899 5 g A-O $2.979.00Q Apr 1 1949
1st M $3,000,000 g c*llnt. at Baltimore Tr. & Guar. Co., Trustee.

($1 .000) . sinking fund I May be called at 112 \i.
Of the above bonds, $462,000 are guaranteed, p. & ., by Wash. Ry. &

Elec. V. 87, p 36.

t2> Bright wood Railway.—A trolley road.
BONDS

—

Date. Interest. Outstanding. Maturity.
1st mtg ($1,000), g c*f 1892 6 A-O $250,000 Oct. 1 1912

\ Interest at Central Trust Co., N. Y., Trustee.

(3) Washington Woodside & Forest Glen Railway & Power Co.—Over-
head trolley. The Washington Railway & Electric Company owns $32,000
of the $40,000 first mtg. $500 coupon 6% bonds; interest payable June and
December at Washington Loan & Trust Company; due June 1 1917.

(4) City & Suburban Railway —Underground electric and overhead
trolley. Bonds, first mtg. 5% gold, $1,750,000. Denomination $1,000,
coupon. Date, Aug. 1 1898; Interest payable February and August at
Baltimore Trust & Guarantee Co., Trustee. Maturity Aug. 1 1948. The
bonds have a s. f. of $25,000 yearly from any surplus remaining after pay-
ment of 6% on the stock, but 'the bonds cannot be called. Receiver-
ship—In Oct. 1901 receiver was appointed. On Feb. 1 1902 interest
•defaulted, but was paid later In the month by the trustee. V. 74, p. 428.
Receiver was discharged on Sept. 22 1905.

BALTIMORE & WASHINGTON TRANSIT.—
ORGANIZATION.—Operates a trolley road extending from Takoma to

Glen Sllgo, 2 miles, opened Sept. 1897, and by a traffic agreement with the
Brightwood Electric runs cars into Washington, where transfers are given
to city lines. Extension proposed to Sandy Spring, Md., 14 miles. A new
line In Takoma Park Is also proposed, which is to be operated by American
mono-rail system. Stock, $100,000; par, $50. First mtg. 5s, $500,000, c*
($500), of which only $50,000 has been issued; interest A-O; balance can
only be Issued upon completion of extensions and double tracking. Mary-
land Trust Co., Baltimore, trustee.
OFFICERS—Pres. and Manager, Wm. A. Mellen, Washington: V. P.

Henry W. Williams, Baltimore; Sec. and Treas., Geo. Schedel, Baltimore.
Office. Washington, D. C.

CAPITAL TRACTION —An underground trolley road.
ORGANIZATION—In the fall of 1895 absorbed the Washington &

Georgetown and Rock Creek companies. See V. 61, p. 283, 328. 588.
STOCK AND RONDS— Date. Interest. Outstanding. Maturity

Stock, $12,000,000 ($100) Q-J $12,000,000 Jan. '09 1 V.

New first mortgage, $6,000,-] 1907 5 g J-D 2,520,000 June 1 1947
000, gold ($500) cjlnt.at Union Tr. Co. of the D.of C.,Wash.,Trus
Bonds.—Are not subject to call. Part of the bonds Issued were used to

redeem the $1,080,000 outstanding 4% bonds of the 1900 issue.
Dividends—In 1898, July 1, 75 cents; Oct. 1, 75 cents; in 1899. 4 divl

dends of 75 cents each; in 1900, 3%%; in 1901, 4%; in 1902, Jan., 1%;
April, 1 "7, ; July, 1 % , and on Aug. 20 an extra dividend of $4 per share was
paid from proceeds of sale of old power house; Oct., 1 % ; In 1903, 4 J£%
in 1904, 5%; in 1905, 5?4%; in 1906, 6%; in 1907, 0%; In 1908, 6%; in
1909, Jan., 1H%.
ROAD.—Underground trolley (since April 1898), double track, 16.605

miles; overhead trolley, 5.53 miles, double track. Total length of road,
44.7i miles of single track. Operates 181 closed motor, 146 open motor
cars, 126 closed trailers, 133 open trailers, 22 old car bodies, 7 snow sweep-
ers, 4 sand cars, 2 mall cars, 11 grip cars: total, 632 cars. 50 to 104-lb. rail.

REPORT.—For calendar years. Report for 1908 In "Chronicle" of
Feb. 27 1909.
Calendar Gross Net Other Interest Divs. Balance,
Year—

-

Earnings, (overtaxes). Income. Charge. (6%). Surplus.
1908 $1,831,811 $943,840 $24,164 $126,000 $720,000 $122,004
1907 1,764,345 860,864 22,163 91,500 720,000 71,527
1906 1,708,463 907,149 18,591 43,200 720,000 162,540
1905 1,636,327 873.110 20,332 42,262 720,000 131,180

In 1908 42,680,221 revenue and 15,331,824 transfer passengers were
carried, against 40,987,980 and 15,311,445 respectively in 1907.

OFFICERS.—Pres., Geo. E. Hamilton; V.-P., H. Hurt; 2d V.-P. and
Gen. Mgr., D. S. Carll; Sec, H. D. Crampton: Treas., R. D. Simms; Chief
Engineer, J. H. Hanna.—V. 80, p. 471, 1174, 1360; V. 82, p. 803, 926; V. 84
p. 390, 1307, 1365; V. 86, p. 337, 476.

WASHINGTON ALEXANDRIA & MT. VERNON RY.—Underground
trolley In Washington; overhead outside.

ORGANIZATION—In March 1905 the old stock and bonds were can
celed and new securities Issued as below to provide for Improvements. &c.
See V. 80. p. 1176. In 1908 leased the Wash. Arl. & Falls Church Ry.
Has private right of way; franchises in cities are perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Dlv.&Mat.
Stock, $1,500,000 (par $100).. $1 ,500,000 Jan '09 1 %
1st mtg, $2,500,000, gold! 1905 5gMS 1,900,000 Mch 1 1955

($1.000) c*J Int. at Tr. Co. of North America. Phlla.
Bonds.—Of the $2,500,000 authorized, $600,000 are reserved for exten-

sions and improvements at 80% of cost. The bonds are subject to call on
any Interest date at 110 and Interest upon three months' notice. See V.
80. p. 1176.

EARNINGS.—Year ending Dec. 31 1908. gross, $344,371: net after
taxes, $145,660. In 1907, gross, $325,969; net, after taxes, $146,207ROAD.—Operates from Washington, D. C. (13 ^ St. and Pennsylvania
Ave.) to Mt. Vernon, 17 miles; extensions to Arlington Cemetery and
Rosslyn, Va., &c, 8 miles; total track, 25 miles; girder and T rails Road
has been entirely double tracked from Washington to Alexandria and new
equipment added in Feb. 1906 hwmn using Memorial Bridge acrossBridge across

In 1908, Jan., 1%.
Potomac River
DIVIDENDS.—First dlv. (1%) paid Jan. 1907

In 1909, Jan., 1%.
OFFICERS.—Pres., Clarence P. King: V.-P.. H. H. Pearson Jr.- Sec.

and Treas., John W. PIttock. Office, Washington, D. C.. and Philadel-
phia.—V. 84, p. 52; V. 87, p. 1239.

(1) Washington Arlington & Falls Church Ry. "™"

ORGANIZATION.—Chartered 1894-6-8 and 1902 as the successor Tof
the Washington & Arlington Ry. In 1908 was leased to the .Washington
Alexandria & Mt. Vernon. d
STOCK AND BONDS— Date. Interest. Outstanding Maturity

Stock, $100,000 -_
luuruu.

1st mtge, $100,000, gold 6 J-J $100,666
Consol mtge, $350,000 5 250,000
New mtge, $1,000,000 "_'

Bonds.—$100,000 consol. mtge. bonds have been set aside to retire "lBt
mtge. 6s. Of the new mtge. $350,000 are reserved for prior liens. The
remainder for future extensions and improvements. ^ROAD.—-Owns Aqueduct Bridge to Fort Myer, Arlington National Ceme-
tery, Corbetts and Nauck, 4.33 miles; also to Fairfax via Clarendon, Balls-
ton, Falls Church, Vienna and Oakton, 16.60 miles; also a 2 H-mlle exten-
sion connecting Clarendon and Arlington Junction. Total track, including
sidings, 25 miles. Standard-gauge track. Ralls, 60 lbs. 25 passenger
and 14 freight cars.
EARNINGS.—For year ending June 30 1907, gross $106,338: net, $22,-

642; fixed charges, $23,269; deficit, $628. Pres. &R. A. Chester; Sec. and
Treas., J. W. Rich.—V. 87, p. 1239.

WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RY.—

A

<lngle-phase electric road.
On July 12 1903 receivers were appointed, but the Blshop-Sherwln syndi-

cate subsequently acquired control and re-capltallzed the company as
below. In Sept. 1906 increased its stock from $4,000,000 to $5,250,000.
In Oct. 1908 again Increased stock to $6,000,000.
ORGANIZATION.—Incorporated in Maryland In May 1901. In Dec

1902 purchased the entire capital stock ($358,000) of the Annapolis Wash-
ington & Baltimore RR. V. 75, p. 1301. Owns all the stock of Baltimore
Terminal Co. Private right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $6,000,000 -. $5,250,000 -

1st mtg. $3,000,000 gold ($1, f 1905 5 g M-N 3,000,000 Mav 1 1935
000) c< Int at Cleveland Trust Co., Cleve., Trus

(tee, or at Nat. Bank of Commerce. N. Y.
2d mtg, $1,000,000 gold ($500 f 1905 5 g M-N $1,000,000 May 1 1930
and $1,000) c-(Int. at Cleveland Trust Co., Cleve., Trustee,

Lor at Nat. Bank of Commerce, New York.
Bonds.—The first mortgage bonds are subject to call May 1 1915, or

1920, 1925 and 1930, at 110. but only as an entirety. The second mtg.
bonds can be called as an entirety at 105 on May 1 1910 or 1915, 1920
and 1925.

EARNINGS.—Fornearly 4 months ending July 31 1908, gross, $167,646;
net, $52,200; Interest and taxes, $95,512; deficit, $43,312. V. 87, p. 546.
ROAD.—Operates 31 miles of double track between Baltimore and Wash-

ington, with a branch 20 M miles, single track, to Annapolis. Section be-
tween Washington and Annanolis was put in operation Feb. 7 1908 andre-
malnder on April 3 1908. V. 86, p. 422.

OFFICERS.—Pres., Geo. T. Bishop; V.-P., John Rherwln, both of Cleve-
and; 2d V.-P. and Gen. Mgr., J. N. Shannahan, Baltimore; Treas. and
Sec, C. F. Gladfelter, Baltimore. Operating office, Baltimore.—V. 84, p.
997; V. 85, p. 470, 723, 1340, 1578; V. 86, p. 422, 983; V. 87, p. 546, 1012.

(1) Baltimore Terminal Co.
ORGANIZATION.—Incorporated In Maryland to furnish an entrance

Into Baltimore for the Wash. Bait. & Annap., which owns all of Its stock.
V. 83, p. 627. Franchise on streets In Baltimore Is for 50 years from 1906.
Greater part of entrance Into Baltimore owned In perpetuity.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,500,000 See text . _

1st mortgage, $2,500,000. g.l 1907 5 g M-S $1,250,000 Mch 11927
guar ($1,000) c* Unt. atCltlzens' Sav. & Tr. Co. of Cleve ,Trus.

Jor Safe Deposit & Trust Co., Baltimore.
Bonds.—Are guar., p. & I., by the Wash. Balto. <& Annap. Elec. Ry.

May be called on Mch. 1 1917 or Mch. 1 1922 upon 30 days' notice, and as a
whole only, at 110 and Int. Unissued bonds reserved for future extensions.

ROAD.—Has completed 4H miles of double track to provide entrance
Into Baltimore for the Wash. Bait. & Annap. El. Ry. and erected a terminal
station.—V. 83, p. 491, 625.

GREAT FALLS & OLD DOMINION RR. CO.
ORGANIZATION.—Incorporated in Virginia in 1900. Stock autho-

rized, $2,000,000; outstanding, $1,000,000 ($50). Road 14.19 miles from
Washington, D. C, to Great Falls, Va. Total track, 28.34 miles. Stand-
ard gauge: 70 and 80 lb. rails. Pres., John R. McLean; V.-P., R. H.
Goldsborough; Sec and Treas., Win. B. Orme.

WATERLOO, IOWA.
WATERLOO CEDAR FALLS & NORTHERN RY.—Trolley and steam.
ORGANIZATION.—Incorporated in Iowa in 1895 as Waterloo & Cedar

Falls Rap. Transit; name changed to above In 1904 by amending articles
of Incorporation. Operates in close connection with the Chicago Great
Western RR. under 99-year contract. V. 78, p. 289. On Jan. 1 1904
leased branch of Chic. Gt. West., Sumner to Wnverly, la. Franchise In
Waterloo expires In 1917 and In Cedar Falls In 1925.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1,200,000 ($100) $600,000
Consol mortgage $2,000,0001 1908 5 A-O 135,000 April 1 1948

($1,000) gold .__Hnt. at First Trust & Sav. Bank, Chicago,
J trustee: Louis Bolsot, Chic, also trustee.

1st mtg, $800,000, gold, ($1,-1 1902 5 g A.O 770,000 See text
000) c*j Northern Trust Co., Chicago, Trustee.

Equipment notes 35,000
Bonds.—Of the consol. mtge. bonds, $635,000 are reserved to retire the

1st mtge. 5s and $35,000 equipment notes; $1,200,000 are reserved for ex-
tensions and Improvements under certain restrictions. They are subject
to call on any Int. day on 60 days' notice at 103. The first mtge. bonds
mature serially as numbered, $15,000 on Oct. 1 1907 and $15,000 each year
till 1921; remainder Oct. 1 1922. Redeemable on any Interest day on 60
days' notice at 103 and Interest. Interest Is payable at First National Bank,
Chicago.

ROAD.—Operates 89 miles of track, Including an extension of 33 miles
to Sumner, completed in Oct. 1903. Leases Sumner to Waverly, 21,9
miles, which Is Included In the 89 miles.

EARNINGS.—For 12 months ending Nov. 1 1908, gross, $226,979; net
(after taxes), $97,511; interest, $38,500; surplus, $59,011.

OFFICERS.—Pres., L. S. Cass; V.-P.. J. F. Cass; Treas. and Auditor,
E. A. Boggs; Sec. F. R. Farwell: Gen. Man., C. D. Cass.—V. 78. p. 230.
289, 2386; V. 86, p. 1161: V. 87, p. 1665.

WATERVILLE, MAINE.
WATERVILLE & FAIRFIELD RY. & LIGHT.
ORGANIZATION.— In December 1897 the stockholders agreed to give

the bondholders the right for five years, or until the company shall be In a
position to meet all Its fixed charges, to elect a majority of the board of

directors, the bondholders In turn having exchanged their $200,000 of 6%
bonds for a like amount of 20 year 5s.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $200,000 ($100^ --- -- $200,000 .

Prior lien bonds . 1897 5 M-N 40,000 May 1 1937
Consol mtg Class "A" and I 1897 5 M-N 200.000 May 1 1937

Class "B lAmertcan Trust Co., Bostm, Trustee.
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ROAD.—Operates 5 miles of trolley between Fairfield and Watervllle.
and (urnislies light and power for miscellaneous purposes.

EARNINGS.—For year ending June 30 1908, gross (Electric Light &
Street Ry.), $85,517; net, $14,431; charges, $10,477; surplus, $3,954.

OFFICERS.— Pres., Geo. K. Bouteile, Watervllle; Treas., H. D. Bates,
Watervllle: Gen. Man. Ralph J. Patterson, Watervllle. Me.

WEBB CITY, MO.
SOUTHWEST MISSOURI RAILROAD CO.
ORGANIZATION.—Organized under the general railroad laws of Mis-

souri, and on Sept 1 1906 acquired the Southwest Missouri Electric Ry.
and the Webb City Northern Electric RR.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $5,000.000 $3,500,000
General and refunding mort-1 1906 5 g M-S 550,000 Sept. 1 1931

gage $5,000,000 gold ($l,-)Int. at Harrlsburg (Pa.) Trust Co., trustee;
000) l or National Bank of Commerce, N. Y.

Webb City Northern mtgl 1905 5 g M-S 200.000 Sept., 1923
$200,000 gold c]Int. at Safe Dep. & Tr. Co., Pitts, trustee.

Southwest Missouri Electric | 1903 5 g M-S 1.150.000 Sept. 1 1923
Ry. refunding and exten- lllarrisburg Trust Co., Harrisb.. Pa., trustee.
slon mtg $1,500,000 lint, payable at Nat. Bk. of Commerce, N Y.
Bonds.—Of the $5,000,000 new bonds, $1,350 000 are reserved for prior

liens and $3 100.000 for lmoroverrents and extensions.
EARNINGS.—For year ending Aug. 31 1908, gross, $474,473; net, $216.-

219: interest, $106,469; surplus, $109,750. For year ending Aug. 31 1907,
gross, $561,535; net, $298,169; interest, $104,546; surplus, $193,624.
ROAD.—Operates 73 miles of track connecting Carthage, Cartervllle,

Webb City, Prosperity, Porto Rico, Duenweg-Oronogo, Neck City, Purcell,
Alba, Joplln, Villa Heights and Chltwood, all In Missouri, and Galena In
Kansas.
OFFICERS.— Pres. and Treas., A. H. Rogers. Joplln, Mo.; V.-P., E. Z.

Wallower, Harrlsburg, Pa.; Sec, A. G. Knlsely, of Harrlsburg, Pa.—V. 77,
p. 38- V 80. p. 1972: V. 83, D. 752.

WEST CHESTER, PA.
THE WEST CHESTER STREET RAILWAY CO.
ORGANIZATION.— Incorporated In Pennsylvania Aug. 4 1890. Owns

the Chester Valley Electric Light Heat & Power Co. and the Coatesville
Electric Light Heat & Power Co. Franchises perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1 ,000,000 ($50). $700,000
First mtg $1,000,000 ($1,000/ / 1902 5 g FA 700,000 Aug 1 1932

gold cMInt. at West End Trust Co., Phlla., trustee.

Bonds.—$300,000 are reserved for extensions, equipment, etc. No slnk-
ng fund and bonds not subject to call.

EARNINGS.—For fiscal year ending June 30:
Year— Gross. Net. Itit.<i Tares. Surplus.
1908 $125,934 $56,381 $45,333 $11,048
1907 100,422 45,898 36,712 9,186

ROAD.— In operation from Lenape, through West Chester, to Downlng-
on and Gallagherville, 18 m.; gauge, 5 ft. 2 % in.; rails. 70-lb. T; 20 cars. Ex-
tension Lenape to Kenneth Square was completed Oct. 1 1904. An extension
from Gallagherville to Coatesville completed Nov. 5 '06. Total track, 30 m.
OFFICERS.— Pres., Meyer Schamberg; Sec. Jonas Rice; Treas.. Geo

D. Woodside. all of Philadelphia: Supt.. E. W. Goss, West Chester.—V. 84
p. 340. 392.

WEST CHESTER & WILMINGTON ELECTRIC RY.—
ORGANIZATION.—A consolidation on March 26 1908 in Pennsylvania

of the West Chester & Wilm. Elec. Ry. of Pa. (chartered Dec. 14 1907 In
Penn.) and the West Chester & Wilm. Elec. Ry. of Del. (chartered Jan. 24
1908 in Delaware). Proposes to connect Wilmington and West Chester,
17 miles. Private rights of way already secured. Proposes to carry freight
as well as passengers.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock common $450,000 (?) ...
Preferred $50,000 ($50) v (?)

1st mtge $500,000 gold 1 1908 5 A-O $400,000 April 1 1938
)Int. at Sec. Tr.&SafeDep.Co., Wilm., trustee

Stock and Bonds.—There is $400,000 stock out. Bonds have a sinking
fund of 20% of net earnings, and are subject to call at 105 after 5 years.
$100,000 are reserved for extension of line to tidewater.
OFFICERS.—Pres., Thos. E. O'Connell; Sec. and Treas., C. P. Faucctt.—V. 87, p. 40: V. 88, p. 102.

WHEELING, W. VA.
WHEELING TRACTION.—A trolley road.
In Jan 1 906 acquired control of the Panhandle Traction Co.
ORGANIZATION.— Reorganized Jan. 1 1901 as a consolidation of the

Wh-'cllng Ry.. the Bellaire Bridgeport <fc Martin's Ferry Ry. and the
Moundsvllle Benwood & Wheeling Ry. Company owns a trifle over 39
40th* of the capital stock of the Citizens' Street Railway Co., and leases
same for 90 years. Owns the entire capital stock of the Steuben vllle <V

Wheeling Traction Co. Owns the capital rtock of the Wheeling & Western
RR. and the Bellaire South Western Traction Co. See latter company be-
low. V. 83, p. 563, 753.

Franchise Ordinance Adopted.—On May 29 1907 the ordinance amending
this company's franchise was passed by the City Council. V. 84, p. 1369
STOCK AND BONDS— Date. Interest. Outstanding. I ast air.. Ac.

Stock $2,000,000 ($100) $2,000,000 July '03 1 %
Wheeling Traction 1st mtg) 19.11 5 g J-J 1,750,000 Ian 1 1931

S2. 500,000 ($1,000, $500> ) Cleveland Trust Co. Cleveland, trustee.
gold ,_c* l Interest at Nat Bank of Commerce, N. Y

Wheeling Ry 1st mtg $500,-.' 1892 6 g M-S 500,00') Sept 1922
000 gold $1.000 c* ilnt. at Central TructCo.. N Y. Cltv. trustee.

Bellaire Bridgeport & Martins 1 1893 6 g A-O 150,000 Oct 1 1913
Ferry 1st mtg $150,000 )Sul. J. to call on any A&O on & after Oct. 1 '08
gold $1,000 ... c'&rjlnt. at Farmers Loan & Trust, N Y.. trustee.

Moundsvllle Benwood &) 1897 6 A-O 100,000 Oct 1 1927
"heeling \Subject to call at par after April 1 1908.
Bonds —Of the new $2,500,000 mtg., $750,000 Is reserved to retire prior

liens. Can be called on any Interest day at 105 upon 30 davs' notice. 1 he
Wheeling Ry. 1st 6s are subject to call after Sept. 1 1012.
DirUends.— First dividend of 1% was paid on Jan. 10 1903 and 1% was

again paid on July 1 1903. None since.
ROAD. -Operates 44.2 miles of track In Wheeling and suburbs, extend-

ing to Bridgeport. Moundsvllle, Bellaire, Benwood and Martin's Ferry.
OFFICERS.— Pres., T. H. Conderman, 407 W I iut Street, Phlla.,

V.-P., B. W. Peterson and J. J. Hollowav: Sec. and Treas., \\ . A Shirley
Gen. Man., G. O. Nagle.—V. 81, p. 1850; V. 83, p. 563. 753: V. 84, p. 1360'.

(1) Steuben ville & Wheeling Traction Co.

—

ORGANIZATION.—This company In Sent. 1905 acquired by deed all the
property of the Steubenvllle Mingo <& Ohio Valley Traction Co.. suhlect to
the $150,000 bonds of that company In table below. V. 81, p. 1101.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $650,000 . _ $500,000
First mtg $650,000 guar gold) 1905 5 g M-N 500.000 May 1 1935

($',000) _Unt. at Dollar Sav. & Tr. Co.. Wheellng.trustee
Steub Mingo & Ohio Val 1st/ 1900 5 ;JJ 150,000 Jan 1 1920

mtg $ 150,ooo g ($1 .000) -C* tint, at the Trust Co. of America. N. Y.,trustee
Bonds. --Of the $650,000 new bonds, $150,000 are reserved for prior liens.

The new bonds are subject to call on and after May 1 l;»08 at in;; and Int
No sinking fund They are guar prln. and Int. bv end. by Wheeling Trac
Hon Co. Entire Issue of StmibenvJlle Mingo & Ohio Valley bonds Is subject
to '•all B* par upon 3 months' notlrp after .Tan. I 191"
ROAD.— Operates 17. C miles of track from Wheeling to Brilliant. The

extension to Martins Ferry Is completed and In operation as far as Ray-
land. O. Power house Is located at Brilliant.—V. 81 , p. 1101.
<2> Panhandle Traction Co.

In Jan. 1906 c ntrol was acquired by the Wheeling Traction Co., which
owns all but 6 shares of stock.
STOCK AND BONDS— Date. interest. Outitaridlng. Maturity.

Stock $500,000 ($1001 _ $500,000
First mtg (500.000 gold/ I90S) 5 e A-O 427.000 April 1 1983

($1,000 and $r>om .(••Wit. at Knickerbocker Tr. Co., \. Y„ trustee.

Bonds.--Are subject to call on any Interest date to 1912 at 105 and Int..
tnereafter at par and int. on 30 days' notice.

ROAD.—Operates 17.5 miles of track from Wheeling to l.eazurevllle,
mostly on private right of way. County franchises are perpetual. Stand-
ard gauge; 70-lb. T and 90-lb. girder rail.

(3) Bellaire South Western Traction Co.
ORGANIZATION.—Incorporated in Ohio. Stock Is owned by the

Wheeling Traction.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, com, $500,000 ($100).. See text
1st mice, $500,000, goldl 190 6 5 <r M-N $50,000 Nov 1 1926

($1,000) ... r&c*]Int. at Dollar Sav.&Tr.Co., Wheel'g, Trust.
Bonds.—Redeemable on and after May 1 1908 at 103. Bonds are guar-

anteed, p. & 1., by the Wheeling Traction Co.; they are to be used to con-
struct the road.
ROAD.—Operates 2 miles from Bellaire to Shadyside. An extension to

NeH is proposed.

(4) Wheeling & Western Ry.
ORGANIZATION.—Incorporated In Ohio In March 1901 . Stock ($500.-

000) is owned by the Wheeling Traction. Bonds, $500,000; none issued.
Owns 7)4 miles of track between Wheeling Creek terminus of Wheeling
Traction Co. to Barton, O. To be extended to St. Clalrs vllle, O.

CITY & ELM GROVE RR.—A trolley road.
In 1907 control changed hands and officers elected as below. V. 85,p. 654.
ORGANIZATION.— Incorporated In West Virginia and owns control of

the City Railway Co., the Wheeling & Elm Grove Ry., the Wheeling Park
Association and the Suburban Light & Water Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $2,000,000 $2,000,000
Cons coll trust mtg $2,500,-1 1906 5 g J-J 1,100,000 July 1 1936

000 gold ($1,000) 1 Int. at Union Trust Co.. Pittsburgh, trustee
Underlying liens . 205.500 Mch 11928
Wheeling & Elm Grove IstJ 1901 5 A-O 760,500 April 1 1931
mtg $1 ,000,000($1 ,O0O)g.c* lint. payable at Wheeling Title* Tr.Cc.trustee
Bonds.—Of the $2,500,000 new bonds $1,000,000 are reserved to retire

prior liens. Are subject to call on any interest date at 105 and Int. V. 83.
p 491. The authorized amount of the Wheeling & Elm Grove Ry. mtg.
was originally $1,250,000, but was reduced In Sept. 1906 to $1,000,000.
V. 83. p. 379. 491 . 625.

EARNINGS.—For calendar year 1908, gross, $324,679; in 1907, gross,
$340,584; in 1906, gross, $314,680.
ROAD.—Operates 32 miles of track In Wheeling and to Elm Grove,

Point Mills and West Alexandei.—V. 83, p. 379. 491, 625; V. 85, p. 654.
OFFICERS. -Pres., John A. Howard; Sec, Charles Madden; Treas..

W. C. Handlan; Gen. Mgr., J. W. Smith.

WILMINGTON, DEL.
WILMINGTON NEWCASTLE & SOUTHERN RY.
Receivership.—In June 1907 Chancellor Nicholson at Dover appointed

Wllmer Palmer and J. C. Glgson receivers. V 84, p. 1553. Foreclosure
proceedings have been instituted. V. 85, p. 922. Up to Feb. 1909 still

in litigation. a

ORGANIZATION.— Incorporated in Delaware in March 1904 as a con-
solidation of the Wilmington & New Castle Electric Ry. and the New Castle
& Delaware City Ry. (latter formerly leased to former)

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $160,000 ($10)... - $160,000
Preferred, 6% cumulative af-l 170,000

ter 1907, $170,000 .1

General consol mtg $650 000) 1904 5 J-D 400,000 June 1 1934
($500) -_. Unt.at Sec.Tr & Safe Dep.Co.,WUm'n. trustee.

Bonds.—Remaining bonds reserved for future extensions, improvements,
etc. May be redeemed on any int. day after June 1 1909 at 105 and Int.

ROADS.—Operates trolley road, about 17 miles, between Wilmington
and Delaware City.

OFFICERS.— Pres.. T. Bayard Helsel; V.-P.. "Vlllard Saulsburv: Sec.
C. P. Holcomb; Tieas.. J. Chester Gibson.—V. 78, p. 1499 V. 84 p 1553
V 85, p 922.

WILMINGTON, N. C.

TIDEWATER POWER CO —
ORGANIZATION.—Incorporated In 1907 In North Carolina. On Oct.

17 1907,leascd the Consolidated Railways, Light & Power Co. for 99 years
(see terms below) . owns 891 shares of the l.ooo shares pref. stock of latter
company and also 3.402 shares of 3,500 shares common stock.

STOCK

—

Date. Interest. Outstanding. Maturity.
Common $500, ooo ._ $600,000
Pref $600,000 5% cum 555,000 See text.
First mortgage $2,000,000) 1908 5 g .1 J 98,000 Jan 1 1948

($1,000) gold c*(Int. at Carnegie Trust Co.. N. Y., Trustee.

Bonds. —Mortgage covers railway In Wilmington owned by company,
extensions to the gas and electric plants of Consol. Rys. Lt. & Pow. Co.
made by Tidewater Power Co., also stock of Consol. Rys. Lt. & Pow. Co.
and lease executed by latter company to former. Bonds are subject to
call Jan. 1 1913 In entirety only at 4 weeks' notice at 105. Sinking fund of
1";, starts 1913

Itiriilends.—5% per annum Is being paid on preferred (H% monthly
omltil:ig Jan. and July).

OFFICERS.—Pres., Hugh MacRae; V. P., M. F. H. Gouverneur; 2d
V. P., \1. J. Heyer; Sec, H. Woollcott; Treas., R. J. Jones; Gen. Mgr.,
A. 11. Skeldlng. V. 85. p. 42, 1144; V. 86, p. 1161, 1408.

(1) Consolidated Railways, Light & Power Co —
Lease.—On Oct. 17 1907 was leased to Tidewater Power Co. for 99 years.

Rental Is Int. on bonds and 5 % on outstanding common and preferred stock,
also 5% on $105,000 surplus.

ORGANIZATION.—Incorporated In North Carolina on April 24 1902
and Is a consolidation of the Wilmington Street Ry., Wilmington Gas Light
Co., Wilmington & Sea Coast RR. Wilmington Dummy Line and the Wil-
mington Electric Light Co. Operates entire street railway, electric light
and gas systems of the city. Gas and electric light franchises perpetual and
for street railway runs until March 4 1937.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $350,000 ($100) $350,000 See text.
Preferred $150,000 5% cumu-l 100,000 See text.

latlve ($100) /

First mtg $600,000 gold ($50, J 1902 5 g J-J 600.000 July 11932
$100, $500 and $1 ,000) . ..c Unt. at Safe Dep. & Tr. Co.. Balt.,Md.. trustee.

Bonds. —A sinking fund commences July 1 1904, to which 1% per annum
of outstanding bonds Is payable until 1914; 1 '4 % annually until 1924 and
2% per annum thereafter. Proceeds to be Invested in the bonds at not
exceeding 105 and Int., but bonds are not subject to call,

ROAD.—Owns 25 6 miles of {track, 1.50 miles of which Is leased to the
Atlantic Coast Line RR. until Jan. 1 1935. 30 cars.

EARNINGS.—Year ending Dec. 31 1908, gross, $261,325; net, $98,984;
In 1907. gross. $230,092; net, $79,527.—V. 85, p. 40, 1148.

WINONA, IND.
WINONA 1NTERURBAN RY.—A trolley road.

ORGANIZATION.— Entire common stock Is owned by the Winona
Assembly and Summer School Association. Franchises are for 50 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Cl million, $500,000 ($100)- See text
Pref. $600,000 6% cum.. - $600,000
Goshen Dlv 1st mtge $750,-\ 1905 5 g J-J 750,000 July 1 1925

000 gold ($500 and $1 ,000) ) Tnt. at First Trust & Sav. Banl .' blc.TrUB.
Peru Dlv 1st mortgage 850 000
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Bonds.—Goshen Division bonds arc a lien only on the section of road be-
tween Warsaw and Goshen. Are subject to call at 105 and int. on any Int.

date. Peru Division bonds ate a lien only on section of road between Peru
and Warsaw.
ROAD.— Operates 20 H miles of track between Warsaw and Goshen Is

being extended south from Warsaw to Peru, about 44 miles, of which 11
miles Is In operation. Another extension Is to be built westward to Val-
paraiso and eastward to Fort Wayne.
OFFICERS.—Pres., 11. I Heinz, Pittsburgh; V.-P...I F. Beyer, War-

saw; Sec. and Gen. Man., Sol. C. Dickey, Indianapolis; Treas., A. F. Pratt,
Winona Lake, Ind.—V. 82, p. 1440; V. 86, p. 230; V. 87, p. 1359.

WINONA, MINN.
WINONA RAILWAY & LIGHT CO.—A trolley road.
Is controlled by Interests allied with the La Crosse Water Power Co.

ORGANIZATION.— Incorporated In West Virginia on March 4 1806.
Does electric lighting and power business In addition to street railway.
Street railway franchise expires In 1933 and electric light franchise In 1929.
On April 9 1907 the directors authorized the issue of the $500,000 mort-

gages below.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $400,000 ($100) $365,000
1st mtge $500,000 goldl 1907 5 g J-J 360,000 Jan 11927

($1,000) sinking fund... c* J Int. at Old Colony Trust Co., Boston, Tms.
Bonds.—Can be called at 105 and Int. on any Int. day. Sinking fund

starts Jan. 1 1910 with not less than $5,250 and Increases gradually until
1922, when $10,500 Is paid; $10,500 is again paid up to and Including 1925.
The $360,000 bonds outstanding were Issued to retire the $360,000 bonds
Of 1904.

ROAD.—Operates 6.75 miles of track in Winona. 40-60-lb. T rails.

OFFICERS.—Pres.. W. J. Ferris; V.-P., D. R. Niver; Treas., E. G.
Boynton.—V. 79, p. 735.

WINSTON-SALEM, N.' C.

WINSTON-SALEM RAILWAY & ELECTRIC CO.—A trolley road. In
Nov. 1899 the road was purchased by the Files uitg. & Power Co. and con-
solidated with It.

ORGANIZATION, &c.—Incorporated In 1891 for 99 years. Franchise
In Winston Is perpetual and In Salem expires In 1940.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, com, $600,000 ($100). $579,000
Pref 6% none, $100 ($100,000) 100,000
1st mtg, §500,000, g ($1,000) J 1900 5 g J-J 461.000 Jan 11940

optional Jan 1 1910 at 1101 Int. at Trust Co. of Amer., N.Y.. tr'stee.
Bonds.—The $39,000 bonds unissued are deposited as collateral for a loan.
ROAD.—Operates 10 miles of track, 288 arc and 17,202 Incandescent

lights, and furnishes power for manufacturing purposes. Also a 50-ton ice-
plant, park and attractions. 37 cars including trailers.
EARNINGS.—For fiscal year ending Nov. 30 1908 (Fries Mfg. & Power

Co.), gross, $209,587; net, $64,046; interest, $23,050; surplus, $40,996: in
1907. gross, $229,202; net, after taxes, $54,777; interest, $23,050; surplus,
$31,727.

OFFICERS.—Pres., H. E. Fries; V.-P., W. A. Blair and F. H. Fries;
Sec. and Treas., B.J. Pfohl: all of Winston-Salem.—V. 74. p. 1088. 1091

WORCESTER, MASS.
WARE & BROOKFIELD ST. RY —A trolley road.

ORGANIZATION.—Incorporated In Massachusetts In Oct. 1905. and is

successor to the Hampshire <3c Worcester St. Ry., sold on Sept. 30 1905.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock ... $100,000
Hamp & Wor 1st mtg, $135,-1 1901 5 g J-D 135,000 Dec 11921

000 gold ($1,000) c'JInt. at Amer. Trust Co., Boston. Trustee.
Bonds.—No s. f. and bonds are not subject to call.
EARNINGS.—For year ending Sept. 30 1908, gross, $25,497; deficit

from operation, $2,005; charges, $7,432; total deficit, $9,437. In 1907,
gross, $24,554; deficit from operation, $1,119; charges, $6,875; total deficit,
$7,994.
ROAD.—Operates 12 miles of track between Ware and W. Brookfield,

and between Ware and Gilbertvllle, and connects with the Springfield &
Eastern St. Ry. and Warren Brookfield & Spencer St. Ry. 12 pass. cars.
OFFICERS.—Pres., Chas. N. Barnard, Boston; Treas., E. W. Gilbert.

Boston; Supt., D. E. Pepin Ware.—V. 79, p. 2642: V. 81. p. 777, 1175.

YOUNGSTOWN, OHIO.
MAHONING & SHENANOO RY. & LIGHT CO.
ORGANIZATION.—Incorporated in Pennsylvania on May 23 1905, and

owns all the properties of the Pennsylvania & Mahoning Valley Ry., and a
controlling Interest of the capital stock of the Youngstown Park & Falls St.
Ry. Co. and the Wheatland St. Ry. Co.: also owns more than 90 % of the
($2,500,000) stock of the Youngstown-Sharon Ry. & Light Co.. which In
turn, throue-h ownership of their stocks and bonds, controls the Youngstown
& Sharon St. Ry., the Valley St. Ry., the Sharon & Wheatland St. Ry.,
the Sharpsville Electric Lt. Co.. the Sharon Gas & Water Co., the Shenango
Valley Electric Lt. Co. and the Youngstown Consolidated Gas & Electric.
Also owns entire capital stock ($500,000) of the Sharon & New Castle Rys.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Com, $6,000,000 ($100) $6,000,000 ...
Pref.5%cum.$4,000,000($100) 4,000,000 ... .

1st con ref mtg. $10,000,-1 1905 5 g J-J 3,079,000 Jan 1 1916
000. gold ./New York Trust Co.. New York, trustee.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Pa & M V 1st and refunding) 10U2 5 g M-N $2,ooo.ouu May 1 1922

mtg, $2,750,000, gold Int. at N. W. Harris & Co.. New York.
($1,000) -_c*J U. S. Mortgage & Trust Co., N. Y., trustee.

New Castle Traction 1st mtg/ 1897 5 g M-N 500,000 May 1 1927
$500,000, gold ($1,000) .c*\ Int. at Union Tr. Co.. Pittsburgh, trustee.

N C i;lec Co 1st M. $200,000, g 1897 5g 200,0110 Mcli 1 1927
Lawrence Gas mortgage,/ 1884 6 50,000 Aug 1 1909

$50,000 ISafe Dep. & Tr. Co., Pittsburgh, trustee.
Y-SRy & Lt 1st mtg $2,500,-1 1900 5 g J-J 2,440,000 Jan 11931
000 ($1,000) gold sf c*/Int. at N. Y. Trust Co., N. Y., trustee.V -S Ry & Lt 2d mtge. In] 1901 M 500,000 Mch 1 1927
come gold. /

Sh & New Castle 1st mtg,
$500,000, g. ($1,000). s f

guar, p and i e".

Mahoning Valley S E 1st"

mortgage .

a trolley road.

i May 9 1903 under the

Maturity.

1901 5 g J-J 360 000 July 1 1931
Interest at New York Trust Co.. New York,

trustee.
1903 125,00(1 July 1 1923
New Castle Savings & Trust Co., trustee.

Bonds.—Of the Pennsylvania & Mahoning Valley Ry. bonds, $750,000
8 reserved to retire prior Hens of like amount: a sinking fund of $50,000 per
annum commences after 10 years. The Youngstown-Sharon 1st mtg.
Bonds can be called at 1 15 and int. on any int. date; $51 ,000 have been ac-
quired by sink. fund. For lien covered by these bonds, see "Street Rail-
way" section of June 24 1905. The Sharon & New Castle bonds arc subject
to call at 115 and int. on any Int. date; $10,000 have been acquired by
sink. fund. For Hen of these bonds see "Street Railway" section of June 24
1905. Of the $10,000,000 new 1st consol. and ref. bonds, $5,675,000 are
reserved to retire all prior liens and $1,246,000 for future Improvements
and extensions.

EARNINGS.—For cal. year 1007, gross earnings from oper. of company
and controlled companies. $1,900,663; oper. exp. and taxes, $1,149,859;
net, $750,804. In 1906, gross, $1 ,670 ,088; oper. exp. and taxes, $1,003,445;
net, $666,642.

ROAD.—Operates about 149 miles of track, comprising the street rail-
ways In and between Youngstown, Warren, Nlles, Lowellvllle, Leavittsburg,
GIrard, Struthers, Edenburgand Hubbard In Ohio, and New Castle, Sharon,
South Sharon, Wheatland, West Middlesex and Sharpsville in Penn.; also
the lighting properties of Youngstown, New Castle, Sharon and Sharpsville,
with lighting contracts covering neighboring districts.

OFFICERS.—Pres., Norman McD. Crawford, New York; 1st V.-P., Ran-
dall Montgomery, Youngstown; 2d V.-P., M. E. McCaskey, Youngstown
Sec, Leighton Calkins, New York; Treas., S. C. Rogers, Youngstown.

—

V. 81, p. 726, 1044; V. 82, p. 692; V. 87, p. 1479.

YOUNGSTOWN & SOUTHERN RY.—To be

ORGANIZATION.— Incorporated in Ohio
General Railroad Laws. Controls 7,000 acres of coal lands.

STOCK AND BONDS— Date. Interest. Outstanding.
Stock, $1,800,000 ($100) $1,800,000
1st mtg, $1,500,000. gold) 1903 5 g A-O 700,000 Oct 11923

($1,000), s f c*/ Interest at New York Trust Co.. trustee.

Bonds.- -A s. f. of 5% per annum of bonds outstanding commences after
5 years. See V. 77. p 2160. Bonds are not subject to call.

ROAD.—Is to operate 51 miles of road from Youngstown to East Liver-
pool and Salem, of which 20 miles to Columbiana and Leetonla Is completed
and In operation. 70-lb. T rail.

OFFICERS.—Pres.. John Stambaugh. Youngstown; V.-P.. C. P. Phelps,
New York; Sec. and Treas., David Todd, Youngstown; Gen. Mgr., E. H.
Raupp.—V. 80, p. 2400.

YORK, PA.
YORK RAILWAYS.—A trolley road.

ORGANIZATION.—Incorporated In Pennsylvania Nov. 16 1907 as a
consolidation of properties operating In York and vicinity. V. 85, p. 1403.
Franchise perpetual.
The following companies have been consolidated or merged:

York Street Railway Co., York Haven Street Ry. Co..
Wrlghtsville & York Street Ry. Co. Red Lion & Windsor Street Ry. Co.
York & Dover Electric Ry. Co., Hanover & York Street Ry. Co.
York & Dallastown Ry. Co.,

Owns entire capital stock of Edison Electric Light Co. (which In turn
owns Westinghouse Elec. Light, Heat & Power) and York Suburban Land
Co.; also majority of stock of York Steam Heating Co. V. 85, p. 1463.
The Edison Electric Light Co. does a majority of the light, heat and power
business in York.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common $2,500 000 $2,500,000
Pref. $2 ,000 ,000, 5% cum 1600,000
1st mtge & coll tr $10,000.0001 1907 5 J-D 3 100.000 Dec 1 1937

gold ($1,000) c* J Guar. Trust & Safe Dep Co., Phlla.. Trustee.

Stock and Bonds.— Pref. stock Is cumulative 3 vea from date of Issue.
The stock of the controlled Edison Elec. Light Co., York Suburban
Land Co. and York Steam Heating Co are deposited s additional security
for the bonds. $2,000,000 bonds are reserved for sper fie purposes, and the
remaining $4,600,000 can only be Issued under certain restrictions. No
sinking fund. See particulars of bonds, property, &c, In V. 87, p. 40.

EARNINGS.—For calendar year 1907 of properties now controlled,
gross, 536,699; net after taxes, $187,851; Interest, $170,000; surplus, $17,851.

ROAD.—Owns and operates about 78 miles of track centering In York,
Including an Interurban line between Hanover and York, 18.8 miles.

OFFICERS.—Pres., W. F. Bay Stewart, York; V.-P. and Gen. Mgr..
Gordon Campbell; Sec. and Treas., Joseph J. Bowser —V. 85, p. 1403,

I 1463; V. 86, p. 339, 796. V. 87, p. 40, 481.

ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES
HAMILTON, ONTARIO.

DOMINION POWER & TRANSMISSION CO.
ORGANIZATION.—Incorporated In Canada on Jan. 11 1907. Owns or

controls the Hamilton Cataract Power, Light & Traction Co. (V. 76, p. 1407;
V. 80. p. 1111. 1363) and all the electric light and power business in Hamil-
ton, St. Catharines and intervening territory; also the entire street railway
and interurban lines in Hamilton and surrounding country. V. 84, p.
508. 569.

Maturity,STOCK AND BONDS— Date. Interest. Outstanding.
Ordinary stock ($100) $2,600,000
Preference ($100) 2,983,400 see text
Limited preference 4,863,900 see text

Pref. is entitled to 6% for 3 years from 1907 and 7% thereafter.
1st mortgage, $25,000,0001 1907 5 g A-O 2,500,000 See text.

($1,000), gold c* / Harris Tr. & Sav Bank of Chicago, Trustee.
Bonds of subsidiary companies 3,942,550
Bonds.—Of the $25,000,000 mortgage $10,000,000 may be Issued, with

the approval of the trustee, for not exceeding 80 % of cash cost of extensions
and additions and the remainder for not exceeding 75 %. The entire out-
standing Issue, but not any part thereof, can be called at 107 V2 and Int. on
April 1 1917 or any coupon date thereafter on 60 days' notice. The bonds
mature $17,000 annually from April 1 1914 to 1921 and $34,000 annually
from April 1 1922 to 1931, and the remaining $1,174,000 are due April 1
1932. They are secured by all the property owned through deposit of
stock and bonds with trustee, &c.

Dividends.—6% was paid on preferred in 1907: in 1908, 3% was paid.
Two dividends of y2 of 1 % have also been paid on limited' pref. stock.
In Dec. 1908 it was decided to omit div. on both classes of pref. s
See V. 87, p. 1478.

EARNINGS.—For calendar year:
Year— Gross. Net.

1908 $1,039,342 $409,898
1907 1,461,758 635,783
1906 1,600,312 625,671

stock.

Bond Interest. Bal., Sur.
$172,633 $237,265
296,342 339,441
323,047 302,624

ROAD.—Controls 22 miles of single track in Hamilton and 61 miles
of interurban lines. A road to Brantford (22 miles) was put in operation
May 23 1908. Owns a 42,000 horse-power hydro-electric station.

OFFICERS.—Pres., J. R.»Moodie; V.-P., James Dixon; Sec. & Gen. Mgr.
W. C. Hawkins; Treas., John Knox.—V. 84, p. 569, 508; V. 87, p. 873,
1478; V. 88, p. 504.

HAVANA, CUBA.
HAVANA ELECTRIC RY.—A trolley road.

ORGANIZATION.—This company was Incorporated In New Jersey on
fan. 6 1899 for the purpose of acquiring the Havana City Ry. & Omnibus
Co., which was organized in 1876. Franchise runs until 1958. Company
has also the right to carry freight over parts of the system.

STOCK AND BONDS— Date. Interest Outstanding. Maturity.
Com, $7,500,000, f p, $100_.
Pirf 6% non-c, $5,000,000,$100
1st M, $5,000,000, gold, S f... 1899
2d M, $1,000,000, gold 1900
Consol M, $10,000,000, goldi 1902

Q J
5 g
6 g

r> g FA

$7,500,000
5,000,000
886,000
81,000

7,908,000

Feb 15'09, 1%
Feb.l5'09,lJ^%

Feb 1 1949
Oct 1 1910
Feb 1 1952

($1,000), s f.._-.-„_. _c*i Central" Trust Co., New York, Trustee.
Bonds.—Of the new consols a sufficient amount is reserved to retire the

prior liens. A sinking fund commences Jan. 1 1906 on the outstanding con-
sols: and If any additional bonds are Issued, sinking fund Is to be Increased

correspondingly Bonds may be called for sinking fund after 1906 at loa,

and entire issue can be redeemed at 105 and Interest on any interest day on
and after Feb. 1 1907, upon six months' notice. See V. 74, p. 1251.

They are listed on New "York Stock Exchange. V. 86, p. 918. Ihe
first mortgage bonds are subject to call after Jan. 1 1907 at 110 and Interest

and the second mortgage bonds on any Interest date at par and Interest.

Dividends.— First dividend on pref. (1%) was paid April 1906 and 1%
again paid July 1906 and 1 % Oct. 1906: in 1907. 5 %: in 1908, Jan 1 Y2
April, iy2 %: Aug., 1H%: Nov., 1H%. I» 1909, Feb., 1H%.
common, first dividend—1%—paid Feb. 15 1909.

On
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REPORT.—The gross earnings of the railway and stage properties of the
Havana Electric Ry. Co. for calendar year 1907 (see report V. 86, p. 915)
were {2,143.122, against $1,919,103 In 1906. Gross earnings from railway
were $1,810,888; operating expenses, $964,733: net earnings from railway.
$846,155; net earnings from stages, $78,023; miscellaneous earnings, $774;
total net earnings, $924,952; fixed charges, $558,877; dividends (5H%) on
pref. stock. $275,000; surplus, $91,075.

ROA.">.—Operates 55 miles of track.
OFFICERS.—Pres..'Warren Blcknell, Cleveland; V.-P.. David T. Davis,

New Yozk; Sec. and Treas.. H. Kraemer, 52 B'way, N. Y.; Gen. Mgr.,
Frank Stelnhart, Havana.—V. 81, p. 841; V. 82 p. 509, 568, 802: V. 84
p. 570, 693, 746; V. 85, p. 40; V. 86, p. 547, 915, 918; V. 88, p. 158.

HONOLULU, HAWAII.
HONOLULU RAPID TRANSIT & LAND CO.—Trolley.

ORGANIZATION.—Incorporated In Hawaii In July 1898. Franchises
runs for 30 years from 1901 and permits the carrying of freight and mall
as well as passengers. E. H. Rollins & Sons, Chicago, offered the bonds
In June 1902.

In 1903 purchased the Hawaiian Tramways Co. (having outstanding
£65,000 stock and £30,000 6% debentures , and comprising \2y2 miles of
track); payment being made by the Issue of $150,000 6% bonds of the
Rapid Transit Co.; 910 shares of preferred stock and $59,150 In cash.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, 1$1,250,000 ($100)/ 4 Q-M 31 $800,000 Dec.31'08,1
Pref. 6%, J | 6 J-D 31 350,000 Dec.31'08.3

( 1902 6 g M-N 635,000 May 1 1927
First mortgage, $1,000,000,1 Interest at Union Trust Co., San Francisco,

gold ($1,000) c* I trustee, at National City Bank. New York
1 or at company's office, Honolulu.

Bonds.—$310,000 bonds are reserved for extensions at the rate of $15,000
per mile, or for acquisition of other street railways; $55,000 have been
redeemed and canceled. All bonds may be called on May 1 1917, or on
any Interest day thereafter. For bonds numbered from 1 to 460,
3 % of the amount outstanding shall be set aside each year from May
1 1907 to May 1 1926 as a sinking fund. For the remaining
bonds (numbered 461 to 1,000) , on the 1st day of May after their issue and
each year thereafter till 1926, such sums shall be set apart the principal and
Interest of which compounded at 5% would equal the par value of the
amount of bonds then Issued and outstanding as a sinking fund. These
sinking funds to be used respectively in the purchase of the bonds for which
they are created, after advertising or in the open market, at a price not to
exceed a 4% basis, or at such higher price as may be agreed upon between
the company and the trustee. See V. 74, p. 1251.

Dividends.—Six per cent is being paid on pref. stock. On common Dec. 31
1903. 1%: In 1904, 4%; In 1905. 4%: In 1906.3 H%\ In 1907. 3%; in 1908,
March, 1%; June, 1%; Sept., 1%; Dec, 1%.
REPORT.—For years ending Dec. 31:

Cat. Gross Net Other Int.. taxes, Pf.div. Dividend on Balance,
year— earns. earns. inc. depr'n. Ac. (6%). com. stock, surplus.
1907. .$367, 134 $105,906 $7,475 $100,968 $21,000 (3%) $24,000 $27,413
1906.. 349,916 147,768 5,731 101,606 21.000 (3

'

4 ) 26.000 4,893

ROAD.—Operates 23.88 miles of track. Gauge, 4 ft.; 85-lb. rails: 45 ves-
tlbuled motor cars; 1.020 h. p. generators.

OFFICERS.—Pres., L. T. Peck; 1st Vice- Pres., L. A. Thurston; 2d Vlce-
Pres.. J. B. Castle; Sec, Wm. Williamson; Treas.. C. H.Athetton: Auditors,
Hawaiian Waterhouse Trust Co.; Mgr., C. G. Ballentvue.—V. 77. p. 2035:
V. 82, p. 1268; V. 86, p. 794, 981.

KINGSTON, JAMAICA.
WEST INDIA ELECTRIC CO.—A trolley road.
ORGANIZATION.—Incorporated 1897 In Jamaica. In 1907 took over

the lighting business on a rental basis. Franchise expires Jan. 1 1928.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $800,000 ($100) .... $800,000 Jan. '09 I „

First mortgage, $600,000f 1898 5 g J-J 600,000 Jan 11928
($500), gold -C'iMonlreal Trust & Deposit Co.. Trustee.

I Interest at Bank of Montreal, Montreal.
Bonds.—Bonds are not subject to call
Dividends.—First dividend on stock—1%—paid April 1 1908. and 1%

was again paid July 1 and Oct. 1 1908. In 1909, Jan., 1%.
REPORT.—For years ending Dec. 31:
Year— Gross. Net. Taxes. Int. A Rentals. Surplus

1907 $198,845 $104,040 $6,953 $-10,000 $57,087
1906 165.776 87.251 6,326 30,000 50,925
ROAD.—Operates 24 miles of track In and around Kingston, Jamaica

Gauge, 4 ft. 8>3 In 90-lb. ghder and 60-lb. T. rails.

OFFICERS. —Pres.. James Hutchison: V.-P., S. H. Ewinir; Sec. H. E.
Flower; Gen. Mgr., N. B. Tucker; Act. Corap., M. I. Lane; Supt., H
Shea.—V. 84, p. 340, 694, 1553; V. 85, p. 215; V. 86, p. 722. 803.

LONDON, CANADA.
LONDON STREET RAILWAY CO.—A trolley road. Incorporated

under the laws of Canada In 1875.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $750,000, ($40) J-J $550,000 Jan. '09 3%
First mortgage, $750,000, \ 1896 5 g M-S 550.000 Mch 8 1925

gold ($1,000) c*J Toronto General Trusts Co., trustee.
Bonds.—The remaining $200,000 can only be Issued for 66 2-3% of actual

cost of additions and extensions, when net earnings are equal to 10% of all
bonds out. Including those to be Issued; but total debt must not exceed
$20,000 per mile of single track. V. 78, p. 2384. Interest Is payable at the
Bank of Commerce, Toronto. In each of the 10 years preceding maturity
5% of bonds shall be drawn by lot and redeemed at par upon 40 days' notice.

Dividends.—Dividends started in 1900 with 4%: In 1901 8% was paid- In
1902,8%; In 1903, 6%, and 6% In 1904. 1905 and 1906. In 1907 dividends
omitted on account of strike. In 1908, Jan., 3%; July, 3%. In 1909,
Jan., 3%.
REPORT

—

Years ending Dec. 31. Gross. Net. Charges. Surplus
1908_._ ..$235,032 $67,466 $28,455 $39,011
1907 232.377 64,352 27,229 37 123
1906 j 202.911 43.483 25.924 17.559
ROAD.—Operates 33.25 miles of track. Standard gauge. 56. 73 and

75-lb. T and girder rail. 45 cars; 9 trailers.

OFFICERS.— Pres., H. A. Everett, Cleveland, Ohio; Vlce-Pres., T. H.
Smallman. London, Ont.; Sec. and Treas., Geo. H. Bentson, London, Ont.;
Gen. Mgr.. C. B. King. London. Ont.—V. 78. p 2334 2384; V. 82. p. 1157

MANILA, P. I.

MANILA ELECTRIC RAILROAD & LIQHTINQ CORPORATION.
ORGANIZATION.—Incorporated In Connecticut on June 26 1903, and

owns stocks and bonds of the Manila Elec. RR. & Light Co.. having a 50-
year franchise from March 24 1903, practically the entire stock of the Union
Truck Co. and of the Companla de los Transvlas de Flllplnas, and over 98%
of the stock of "Electrlclsta," a Spanish company having a 50-year fran-
chise for electric lighting and entire capital stock of Manila Suburban Rys.
Co. Besides doing the street railway business, supplies light and power for
private, municipal and Government use. Municipality may acquire prop-
erty after 25 years on a valuation fixed by net earnings, the Supreme Court
of the Islands being referee. In May 1906 stock and bonds were listed on
the New York Stock Exchange.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $6,000,000, $100 $5,000,000 Jan. "09,1%
First lien and col. tr, $5 000,1 1903 5 g MS 4,157,000 Mch 11953

000, gold ($1.000) c*|Int. at Equitable Trust Co., N. Y., trustee
Bonds.—A sinking fund of H% of bonds outstanding begins Mch. 1 1908

and runs until 1917; thereafter 1% of bonds outstanding. The fund is to be
Invested In the bonds at not more than 105 and Interest, at which price they
are subject to call for the purpose. Are redeemable as a whole at 05 and
Interest on or after Mch. 1 1928. V. 82, p. 218.

Dividends.— First dividend, 1%, was paid April 2 1906 and 1% was
again paid Oct. 1 :> 1906. in 1907. Jan.. 1%; July. 1%: Oct., 1 %. In
1908, Jan., 1%; April, 1%; July, 1%; Oct.. 1%. In 1909, Jan., 1%.

EARNINGS.—For 12 months ending June 30 1908: Gross, $1,045,141;
net, $513,430; iflxed charges, $265,270; slnk.Lfd., $24,785; surp., $223,375.
KUAD.—Operates 4u miles ot track (exclusive of Manila huuurucUi Kys.

Co.) In the city and suburbs. Including a line of 5 miles to Malabon; opened In
April 1905; 70 lb. T and 92 lb. girder rails. Owns 85 singJe and 10 double
truck cars.
OFFICERS.—Pres., Chas. M. Swift, Detroit; Vice-Presidents, Geo. C.

Smith, Pittsburgh, and F. H. Reed, New York; Sec. and Treas., Frederic
H. Reed, New York,; Asst. Sec. and Asst. Treas., T. F. Wickham, New
York. Operated under management of J. G. White & Co., New York.—V. 80. p. 2399, 2621, V. 82, p. 218, 392, 692, 1041, 1102, 1438; V. 83,
p. 752; V. 84, p. 102, 220, 868; V. 85, p. 282.

(1) Manila Suburban Railways Co.
ORGANIZATION.—Incorporated In Connecticut. Franchises run for

47 years from Jan. 30 1906. Does both passenger and freight business.
Entire stock Is owned by the Manila Elec. RR. & Ltg. Corp., which guar-
antees the bonds, principal and interest. See V. 84, p. 220.
STOCK AND lyjiNDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000. See text.
First mortgage, $2,500,000, J 1906 5 g M-S $555,000 Sept 1 1946
gold ($1,000) c*\ New York Trust Co., Trustee.
Bonds.—Are guar., p. and i.. by the Manila Elec. RR. & Ltg. Corp. Are

subject to call after Sept. 1 1928 and to purchase for sinking fund on and
after Sept. 1 1911 at not to exceed 105 and Int., at which price bonds can
be drawn by lot. See V. 84, p. 220.
ROAD.—Operates 8 miles of track from Manila to Fort William McKIn-

ley and Pasla. Will build other lines In suburbs of Manila.—V. 84, p. 220.

MONTREAL, CANADA
MONTREAL STREET RY.—A trolley road.

ORGANIZATION.—Chartered May 18 1861.^ Franchise in Montreal
expires in 1922. In March 1899 authority was received from the Parliament
to increase the stock to $10,000,000 from time to time. In March 1900
shareholders took $1,000,000 of the new stock at par for betterments, new
cars, &c, and in Sept. 1903 a further addition was made, this stock also
going to stockholders at par. On June 20 1901 purchased the Mont. Park &
Island Ry. of 40 miles for $1,100,000. Majority of stock and all the bonds
are held in company's treasury. The purchase price was met by an issue of
new debenture bonds, as shown below. In 1906 purchased the stock and
bonds of the Montreal Term. Ry. Also controls the Suburban Tramway &
Power Co. In Feb. 1906 the company was granted permission u> the
Legislature to Increase the authorized capital stock from $10,000,000 to
$18,000,000. V.82,p 510. In Nov. 1906 Issued $2,000,000 stock at $175
per share and nnr of shares was changed from $50 to $100. V. 83. p. 970.
In June 1908 issued $1,000,000 at $125, per share, of which on Feb. 1 1909,
70% was paid up. In 1907 leased the tracks of the M. P. & 1. Ry., situated
In Outrement. Does a freight business.

.STOCK AND BONDS— Date Interest. Outstanding. Maturity.
Stork ($1001 $10,000.000 Q-F $10,uoo,oou Feb '09,2^
Sterling debentures, secured! 1893 4H FA 681,333 Aug 1 1922

by trust deed jlnterest at Bank of Montreal, London, Eng.
Debentures, $1,500,000, goldl 1902 4HgM-N 1.500,000 Nov 11922

($100, $500 and $1,000) c* J Interest at Bank of Montreal, Montreal.
New debentures £460,000[ 1908 4 H M N £460,000 May 1 1922

(£100) Ont. at Bank of Montreal, Montreal, Can..
I and London, England.

Bonds.—Under a trust deed, the debentures of 1902 and the debentures
of 1908 are of equal rank.

Diridrnds.—Ten per cent per annum Is being paid.

REPORT.—For years ending Sept. 30. 1908 report in V. 87, p. 1235.3^
September 30

—

1908. 1907. 1906. 1905.
Passengers carried 90,746,032 86,741,212 76,356,099 66,631,206
Gross receipts $3,677,432 $3,503,643 $3,100,487 $2,707,474
Operating expenses 2,158,394 2,104,653 1,850,720 1,650,566

Net earnings $1,519,038 $1,398,990 $1,249,767 $1,056,908
Received from M. P. & I. 72,011 55,101

Total income $1,591,049 $1,454,091 $1,249,767 $1,056,908
Deduct—

Per cent of earns, to city $242,431 $214,840 $178,408 $148,246
Int. on bonds and loans. 207,187 195,833 163,600 130,493
Rental of leased lines 5,020 3,060
Contingent fund 175,000 171,517 179,056 60,000
Fire Insurance fund 25,000 25,000 25,000 25,000
Dividends (10%) 900,724 768,100 700,000 691,667

Total deductions $1,555,362 $1,378,350 $1,246,064 $1,055,406
Surplus! $ ia$35,687JKKt L$75.741» fc. k^^OS]" ^ t. $1,502
ROAD.— Operates 138.85 mlles'of track, exclusive of the mileage of the

Montreal Term. Ry.. 30.10 miles, and the Suburban Tramway & Power Co.
6.06 miles, and Mont Park & Island Ry.. 42.10 miles: total Including con
trolled roads, 217.11 miles. In 1904 contract was made with the Montreal
l.ip-lit. H eat & Power Co.!;for a supply oti'power.

OFFICERS.—Pres.. Hon. L. J. Forget; V.-P., K. W. Blackwell; Manag-
ing Director, W. G. Ross; Sec. Patrick Dubee: Mgr., D. McDonald.—V. 82
p 452. 5'0; V. 83. p. 970. 1169. 1171. 1229: V. 85. p. 221, 1143. 1207
1210; V. 86, p. 168, 338, 481; V. 86, p. 1467; V. 87, p. 1235.

NETHERLANDS (HOLLAND)
FNETHERLANDSTRAMWAYSCORPORATION—An electric road.

• ORGANIZATION.—Incorporated In Connecticut on Dec 11 1902. Owns
the entire Issue of capital stock (600,000 guilders) of the Eerste Nederland-
sche Electrlsche Tram Maatschappy (First Netherland Tram Company),
which owns all of the street railways in the city of Haarlem, Holland, with
the exception of 2 miles of horse railroad, and a line to Zandvoort, on the
North Sea. the second largest Dutch seaside resort.
The Netherlands Tramways Corporation also owns the entire capital stock

of the Electrlsche Spoorweg Maatschappy, which Is operating, under con-
cessions from the Government of the Netherlands, a double-track electric
railroad from the centre of Amsterdam to Haarlem, a distance of about 12
miles, thus completing a through line from Amsterdam to Zandvoort. The
bond Issue of the company, 3,000,000 guilders, 4% ($1,200,000), was all
placed and Is owned In Holland. Its stock was subscribed for at par by the
Netherlands Tramways Corporation, the present owner of the stock, and
the cost of the real estate, franchises and construction of double-track road
from Haarlem to Amsterdam has been defrayed partly by the sale of the
company's bonds above mentioned and partly by»sale of Its stock to the
Netherlands Tramways Corporation.

"STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100).. $2,000,000
Pf 5% cum $1,500,000 ($100) 1.500.000
Elec Spoor Maatschappy mtgl (3,000,0001

3,000,000 gull ($1,200,000) ^ 1903 4 J-J \ guilders / Jan 1 1953
(1,000 guilders) J

Bonds.—Bonds are subject to call after Dec. 1905 at par. The Eerst Ned.
Tram. El. Maatschappy has an Issue of 695,000 guilders ($278,000) bonds
outstanding.

• ROAD.—Owns 6.8 miles In City of Haarlem; 1.8 miles, Haarlem to
Bloemendaal; 6.6 miles double track, or 13.2 miles single track, from Har
lem to Zandvoort; 12 miles double track from Haarlem to Amsterdam;
total, 45.8 miles.

OFFICERS.—Pres., Henry .1. Pierce; New York; V.-P., G. L. Bolssevain,
New York; Sec. W. Paxton Little, New York: Treas., Edwin Henderson
New York; Fiscal Agents, Kean, Van Cortlandt & Co., N. Y.—V. 76, p. 331

.

NIAGARA FALLS, CANADA.
NIAGARA ST. CATHARINE'S & TORONTO RY.— Electric and steam

read.
In July 1908 control changed hands and new officers elected as below.

ORGANIZATION.— Incorporated In Canada In 1899. A consolidation
of the Niagara Central Ry.. the Niagara Falls Welsey Park & Clifton Tram-
way Co. and the Port Dalhousle St. Catharine's & Thorold Electric Street
Ry. Franchise perpetual. Owns and operates Niagara St. Catharine's
& Toronto Navigation Co.; also transports freight.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. Sl.000.000 $925,000
Railway First mortgage, gold f 1809 5 g M-N 866,000 Nov 1 1929

($1,000) ($1,000 or £2054 Int. at Canadian Bank of Commerce, Tor-
9s. 8d.) c' I onto, and Bank of Scotland. London.

(National Trust Co., Ltd., Toronto, trustee.
Navigation Co. First mort-1 1903 5 g M-N $200,000 Nov 1 192U

gage, $250,000 ($1,000) ^Int. at Canadian Bk.of Com.,Toronto&N.Y.
(£205 9s. 8d.), gold c* j National Trust Co., Ltd., Toronto, trustee.
Interest also at Bank of Scotland, London.
Bonds.—Of the Railway bonds $20,000 per mile Is authorized and Issued.

See V. 82, p. 869. The Navigation bonds are guaranteed by the Railway ,

p. & 1., by Indorsement. Neither Issue Is subject to call.

ROAD.—Operates 43.30 miles of track, not Including sidings. Runs
from Niagara Falls, N. Y., and Niagara Falls, Ont., to Port Dalhousie on
Lake Ontario, passing through St. Catharine's, Merrltton and Tuorold
An extension from Thorold through Fonthlll to Welland has been com
pleted. Main line has been replaced with 80-lb. rail. 30 passenger cars, 10

freight cars, 2 electric locomotives, 1 steam locomotive. 2 electrc snow
plows and 14 miscellaneous cars. Also owns two steamers. Extension
contemplated from St. Catherine's to Toronto by way of Hamilton. Per-
mission to build several extensions has been granted by the Dominion
Parliament.

•REPORT—For years ending Dec. 31:
Year— Gross. Over. exp. Net. Charges. Surplus
1907 . ...$270,463 $183,103 $87,360 $47,304 $40,056
1906 265,070 174,051 91,019 46,479 44,540
1905 246,311 155,675 90,636 46,875 43,761

OFFICERS.—Pres., D. B. Hanna, Toronto; V.-P., J. D. Morton,
Toronto: Sec.-Treas., A. J. Mitchell, Toronto, Can.; Gen. Mgr., E. F. Selxas,
St. Catherine's.—V. 82, p. 869: V. 87, p. 97.

OTTAWA, CANADA.
OTTAWA ELECTRIC RY.—A trolley road.

ORGANIZATION.—Incorporated In 1894. Is a consolidation of the
Ottawa City Pass. Ry. and the Ott wa Elect. St. Ry.
ft.STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($100) $1,247,700 Jan'09 2w %
1st mortgage, $500,000, gold) 1897 4 g J-J 500,000 July 5 1922

($1,000) c*-| Interest at company's office. Trustee is

I
Toronto General Trusts Corporation.

Bonds.—Are not subject to call; 10% of the issue in excess of $350,000
must be retired In each of the 10 rears orecedlng maturity.

Dividends.—From 1893 to 1905. 8% per annum. In 1905, 2% extra;
in 1906 4% extra: in 1007. April, ZH%: July. 2H%; Oct.. 2H%. In
1908, Jan., 2H% and 2% extra; April, 2)4%; July, 2H%: Oct.. 2^%.
In 1909, Jan., 214% and 2% extra.
EARNINGS.— For years ending Dec. 31:

Year— Gross. 'Net. Contingent Acct. Divs. Surplus.
1908 ...$616,229 $160,402 $13,583 $146,819
1907 -574,278 180.908 26,000 U9.4.S4 35,424
1906 - 525,747 180,684 31,000 119,400 30,284

• Figures of net earnings are after deduction of Interest on bonds and
mileage payments.
ROAD.—Operates 45 miles of track in city and^to Hull. Rockliffe,

Britannia-on-the-Bay and Government experiment farm. Has a park of

60 acres at Britannia-on-the-Bay. Standard gauge. Ralls, 56, 72 and
80-lb. T and girder.
OFFICERS.—Pres., T. Ahearn; V.-P., Peter Whelen; Sec. and Treas.,

Jas. D. Fraser; Supt., J. E. Hutcheson.—V. 86, p. 338; V. 88, p. 376.

PONCE, PORTO RICO.
Population in 1906 was about 34,000

PONCE ELECTRIC CO.—Incorporated in New Jersey In 1902. Owns
the securities of the Ponce Ry. & Light Co. . which owns the railway between
Ponce and the Playa and the electric- light business of Ponce and the Playa.
Also owns 100 acres of shore property at the Playa, to be used as location

for the only deep-water wharf in the harbor. Railway franchise expires in

1961, electric-light franchise in 1963 and wharf franchise in 1997.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $500,000 ($100) $500,000
Coll trust 1st mortgaged 750,-\ 1902 6 g M-N 235,000 May 11927

000 ,
gold C j Int.at Bos.Safe Dep. & Tr.Co.,Boston,trustee.

Bonds.—Are subject to call as a whole at 105 and interest on any Interest

date. A sinking fund of 1 % per annum of the entire amount of bonds be-

came operative May 1 1903 and is Invested in the bonds at not more than
107 4 and interest. $15,000 bonds have been canceled by this fund to date.

EARNINGS.—For 12 mos ending Dec. 31 1908, gross, $113,131; net,
$50 945' int and taxes, $36,755; sinking fund, $2,500; surplus, $11,690.
In 1907, gross, $120,087; net, $46,383; int., $29,587; sinking fund, $2,500:
surplus, $14,296.

• ROAD.—Operates 4.5 miles of track between Ponce and Port Ponce.
60 lb. rail. Hears. Gauge, 1 metre.

OFFICERS.—Pres., Frederick S. Pratt; V.-P., John W. Hallowell;
Treas., Henry B. Sawyer; Sec, Alvah K. Todd; Transfer Agents, Stone
& Webster, Boston, Mass.—V. 74, p "268, 478.

PORTO RICO RAILWAYS CO., LIMITED-
ORGANIZATION.—Incorporated In Canada Oct. 1906 and has acquired

the San Juan Light & Transit Co. and Porto Rico Power & Light Co. and
Caguas Tramway Co. Controls all the electric railway, electric light and
power business of San Juan, San Turce and Rio Piedras; is also establish-

ing lighting lines in cities of Comerlo, Bayamon, Catano, Carolina and
Caguas. Has franchises for and has just completed development of suffi-

cient water power to meet all its requirements for some years to come.
Its lighting franchises in San Juan and San Turce are perpteual. The
Water Power and Caguas Tramway franchises are for 99 years from 1906.
The street railway franchise runs until 1938 . An express service was inaug-
urated in 1908 In conjunction with Porto Rican Express Co.

Contract.—A contract has been made with the Porto Rlcan Leaf Tobacco
Co. under which this railroad will get all the former's freight between
Caguas and San Juan for ten years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $3.000,000... - $3,000,000
First mortgage, $3,000.0001 1906 5 M-N 2,971,500 Nov 11936

($500), gold {Int. at Montreal Tr. & Dep. Co., Trustee.
(Montreal and Halifax, or Metropol. Bk.,Tor.

Bonds.—Are subject to call at 105. Sinking fund of 1% of Issued

bonds plus one year's interest on canceled bonds began Nov. 1908. $28 ,500
bonds cancelled.

REPORT.—For calendar years:

Year— Gross. Net. Charges. Slnk.Fund. Surplus
1908 $376,244 $172,599 $98,030 $22,985 $51,584
1907 349,868 143.567 50.306 833 92.428
1906 298.803 99.154 52.297 4,917 41,940
1905"! 264,362 75,402 39,594 4,416 31,392

ROAD.—Operates from San Juan to Rio Piedras. 9 miles electric.

Standard gauge, An extension of 18 miles to Caguas, which Is being op-
erated by steam-meter gauge was completed in 1908.

OFFICERS.—Pres., W. B. Ross, Halifax; V. P., W. M. Altken, Mon-
real; Sec, F. C. Clark, Montreal.—V. 85, p. 161.

RIO DE JANEIRO, BRAZIL
RIO DE JANEIRO TRAMWAY LIGHT & POWER CO., LTD —
ORGANIZATION.—Incorporated under the laws of Canada In June 1904.

Purchased the Rio de Janeiro Gas Co. and four street railway properties
(the Villa Isabel Tramway Co., the Sao Chrlstovao Tramway Co., the Cams
Urbanos Tramway Co. and the Companla Ferro Carrll Carloca) - Owns
entire $1,000,000 capital stock of Rio de Janeiro Telephone Co. Also
owns 2 water-power plants, gas plant and electric light and power plant.
The gas and electric light franchise expires 1945, gas franchise being ex-

clusive until 1945 and electric light until 1915, with a monopoly for public
lighting until 1945. Telephone franchise expires 1928 and Is exclusive.
See V. 83, p. 214. Rio de Janeiro Tramway concessions were extended In
1907 until 1970 and give exclusive privileges until 1940 In very large area
of city. Franchise for electric energy for lighting and power service were
also extended to 1990. Both stock and bonds are listed on the Toronto
Stock Exchange. April 1908 1st mtge. bonds were listed on London
Stock Exchange. V. 86, p. 1044; V. 88, p. 507. See description of prop-
erty in V. 87, p. 97. It is proposed to Increase stock by $6,250,000 and
offer same to existing shareholders. V. 88, p. 507.

In connection with purchase of Villa Isabel Tramway Co. and Rio de
Janeiro Telephone Co., negotiated a $3,500,000 loan, under which entire
$6,000,000 former company's bonds and entire $1,000,000 latter company's
bonds are deposited as collateral.
STOCK AND BONDS— Date Interest. Outstanding. Maturity.

Stock, $25,000,000 ($100) $25,000."00
Carrls Urbanas Tmy bonds 7 l,618,86n (?)
First mortgage, $25,000,000,1 1905 5 g J-J 24,043.400 1935

($100 $500 and $1,000) ^Int. payable in Toronto, N.Y., & London.
gold,- JNational Tr. Co., Ltd.. Toronto, trustee.

Notes. $3. 000,000. 1907 6% (?) see text
Second mortgage debentures, f 1908 5 A-O 4,450,000 April 1958

$17,500,000 ($500) -(National Trust Co., Ltd., Toronto, Trustee.
lint, at Canadian Bk. of Commerce, London.

Bonds.—A sinking fund of 1 % per annum of bonds out commences In
1910. The 2d mtge. debentures are subject to call on three months' notice
as a whole or any part at 105; also subject to sinking fund drawing beginning
April 1 1918. Notes of 1907 run for 2V2 years.
EARNINGS.—For 12 mos. ending Dec. 31 1908, gross, $7,138,234; net,

$2,730,560. In 1907, gross, $6,286,201; net, $2,127,726.
ROAD AND PLANT.—Operates 86 miles of track by animal traction

(which Is expected to be all converted to electricity by 1910) In business and
residential section of city: also operates by electricity 42 miles of track In
adjoining districts and by steam a scenic road, 2.33 miles, owning a
hotel on Corcovado Mountain. Total trackage about 130 miles. Has 467
cars. Capacity of present power station Is 34,700 h. p. At Rio das Lagas
a hydro-electric plant Is nearlng completion. Company was supplying
April 1 1908 to City of Rio de Janeiro 4,732 h.p. In motors, 1 ,353 arc lamps,
19,945 Incandescent lamps and 538 ventilating fans. See V. 86, p. 1285;
also V. 87. p. 97.
OFFICERS.—Chairman of Board, William Mackenzie, Toronto; V.-P.,

A. Mackenzie, R. M. Horne-Payne, E. R. Wood and Z. A. Lash; Res. V.-P.,
Alexander Mackenzie. Main office, 9 Toronto St., Toronto.—V. 80, p.
1175; V. 83, p. 214, 436: V. 84, p. 571, 932. 997; V. 86, p. 548, 920, 982.
1044, 1101, 1285, 1410; V. 87, p. 97, 1085; V. 88, p. 507.

SAO PAULO, BRAZIL.
THE SA03PAULO TRAMWAY LIGHT & POWER CO., LTD.—An

electric road.

ORGANIZATION.—Incorporated in the Province of Ontario, Canada, In
1899 and owns an extensive system of electric roads and electric- lighting
and power business in Sao Paulo Brazil. Stock and bonds were listed on
London Stock Exchange in July 1905. V. 81, p. 614. In Nov. 1906
authorized stock was Increased from $7,500,000 to $8,500,000 (V. 83.
p. 1230), and stockholders were offered the $1,000,000 new stock at par.
See V. 83, p. 412. In 1907 purchased Santa Anna Ky., a narrow gauge
mule line, which will be electrified. Company has secured an exclusive
30 year concession for distribution of light and power in municipality
of Sao Bernardo. On Dec. 27 1907 shareholders increased authorized
stock from $8,500,000 to $10,000,000. V. 86, p. 53.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $10,000 000 ($100) Q-J $9,700,000 Jan '09,2^
First mortgage. $6,000,000, J 1899 5 g J-D 6,000,000 June 1 1929

gold ($500) c* INational Trust Co., Ltd., Toronto, trustee.

Bonds.—Interest is payable at the Canadian Bank of Commerce In Lon-
don, England, and Toronto. Ont No sinking fund, and bonds are not
subject to call.

Dividends.—In 1902, 2H%: In 1903, 5%%; In 1904. 7%: In 1905 8%
In 1906, 8%; in 1907, 8%; In 1908, 9%: In 1909, Jan., 2H%.
REPORT.—For calendar year 1907 (see report in V. 86, p. 1282), gross,

$2,111,523; net. $1,395,874; charges, $359,423; dividends (8J4%), 36ul,-
476; surplus, $344,975.

ROAD.—Operates 79.4 miles of track, all In city of Sao Paulo, Brazil.
90-lb. girder and 55 and 62-lb. T rail. Has franchise also to do a freight;
business. Supplies 45,570 arc and incandescent lamps.
OFFICERS —Pres., William Mackenzie; vice-Pres. Frederic Nicholls

and Z. A. Lash: Sec. and Treas., J. M. Smith: all of Toronto; A. Mackenzie,
Resident Vice President at Sao Paulo; Manager, W. N. Walmsley, Sao
Paulo.—V. 81. p. 614: V. 82. p. 988; 1207; V S3, n. 1230 1348 1412'
V. 84, p. 997; V. 85, p. 216. 1577; V. 86. p. 53, 1160. 1282; V. 87. p.39, 740 ,

1605; V. 88, p. 507.
-^^-

TORONTO, CANADA.
THE TORONTO RY.—A trolley road.

ORGANIZATION.—Incorporated In 1892 and acquired by purchase the
old Toronto City Street railways and the exclusive privilege to work street
railways in the city of Toronto for a term of 30 years from Sept. 1 1891
(with the exception of two small reservations In the Act which are believed
to be of no Importance) , a privilege which has since been ratified by Act of
the Legislature of Ontario. In Oct. 1902 stock was Increased to $7,000,000
for the purpose of taking over the Metropolitan Ry. Co. In April 1906
amount was further Increased to $8,000,000 to provide for new cars and
extensions- Also owns the Toronto & York Radial Ry. Guarantees that
company's bonds, principal and interest. V. 79, n. 1463.
Favorable Decision.—The judicial committee of the Privy Council In

London rendered judgment favorable to the company with reference to
Its charter rights. See V. 84, p. 1249.

Payments to the City.—As to annual payments to the cltv. see "Supple-
ment" of May 1898. Paid to city in 1908, $578,995; 1907, $542,091; 1906,
$467,365; In 1905, $405,639.
STOCK AND BONDS— Dale. Interest. Outstanding. Last div..&c

Stock, $8,000,000 (par, $100). Q-J $8,000,000 Jan '09 1 y2
Toronto St. Ry. debentures... 1881 6 J-J 600,000 July 11914
1st M, $4,550,000, $ & £,\ 1892 a\y* g 3,398.327 Aug31 1921

$33,000 per mile c' JTrustees, G.A.Cox,Tor..&R. B.Angus, Mont.
Toronto & York Radial Ry.f 1904 5 g A-O 1,000,000 Oct 1 1919

1st M,g ($1,000), guar._c*( National Trust Co., Ltd., Toronto, trustee.
lint, at Bank of Montreal. Toronto and N. Y.

TorPowCo Ltddebstk.sterl'g 1908 4 3^ J-J £500,000 July 6 1918
a Interest and principal on sterling bonds payable Feb. 28 and Aug. 31

at Bank of Scotland, Lothbury, London, E. C.; 5% of bonds can be called
at par from 1911 to 1920.

Dividends.—In 1898, 4%; In 1899, 4%; In 1900, 4%; In 1901, 4^%; In
1902, 5%; in 1903, 5%; In 1904, 5%; In 1905, 5%; in 1906, b%%; In
1907, 6%; In 1908, 6%; in 1909. Jan., 1H%.

Sinking Fund.—The company is obliged to redeem 5% of Its total bond
ssue by drawings at par yearly from Aug. 31 1911 to 1920.
Bonds.—The 1st M. covers entire property, subject to payments due the

city and the debentures, to retire which $600,000 firsts are reserved. Bonds
are listed on London Stock Exchange.
The debenture stock of Toronto Power Co. is guar, unconditionally,

both as to prln. and Int., by Toronto Ry. Co. Secured by $2,000,000 bonds
and four-fifths of common shares of Electrical Development Co. of Ontario,
Ltd. Sinking fund for same equal to one-tenth of stock outstanding
Is payable annually. V. 87, p. 286.

ROAD.—Operates 114 miles of track; 70-lb. and 90-lb, girder rails.

Owns 860 cars, of which 661 are motor cars.

REPORT.—For year ending Dec. 31 1908, see "Chronicle" of Feb. 27
1909.

Gross. Net. Charges. Dividends Pav'g. Surplus.
1908. _$3,566,494 a$l,721,226 $692,870 $479,514 $81,158 '$467,684
1907-. 3,511,198 1,617,960 640 808 473,3S7 80,994 *422,771
1906.. 3,109,739 1.463,224 566,163 460.241 80,966 '355,854
1905_. 2,747,324 1,186,887 464,307 350,000 79,996 '292,584

a This Includes $43,779 other Income.
* Out of this $150,000 was deducted in 1908, $125,000 in 1907, $100,000

in 1906, $50,000 in 1905, and credited to a contingent account. Revenue
passengers in 1908, 89,139,571; transfers, 32,700,576.
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OFFICERS.—Pres.. William Mackenzie; V.P., Frederic Nloholls: Mgr
Robt. J. Flemine; Sec and Tieas. J. C. Grace.—V. H2 p. 335, 449. f>93
930; V. 84, p. 446; V. 86, p. 338, 475, 1410; V. 87, p. 286; V. 88, p. 453.

WINNIPEG, MANITOBA.
WINNIPEG ELECTRIC RY.—A trolley road.
ORGANIZATION.—Incorporated In Manitoba in 1904 and is a consoli-

dation of the Winnipeg Electric St. Ry. and the Winnipeg General Power
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake
Winnipeg Ry. and guarantees bonds of those companies*, prln. and Int.
V. 86, p. 1346. Operates the entire street railway, gas and electric business
of Winnipeg and St. Boniface. On July 20 1907 directors voted to increase
capital stock from $4,500,000 to $6,000,000. Franchises are perpetual and
street railway franchise is exclusive in Winnipeg until 1927 and in St.
Boniface until 1943.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $6,000,000 ($100) Q-S $6,000,000 Oct08.2H %
1st ref mtge, $5,000,000,goId,J 1905 5 g J-J 4,000.000 Jan 11935

s 1 ($1,000) c*llnt. at Bank of Montreal. Montreal and N.Y.
Win El St Ry mtge, $1,000,-J 1898 5 g J-J 1,000.000 Jan 11927

000 ($500) \ interest at Bank of Montreal, Montreal.
Stock.—The $1,500,000 stock authorized Julv 1907 was offered to stock-

holders on or before Sept. 15 1907, payable 10% on subscription and 10%
Oct. 15. Nov. 15 and Dec. 1907 and Jan. and Feb. 1908, and 6.66% March
15 1908, the remaining 33.34% to be paid by the crediting of $500,000 to
be taken from piofit and loss account. V. 85. p. 406.

Bonds.—Of the new $5,000,000 mortgage, 51,000,000 are reserved to
retire the first 5s. The Royal Trust Co.. Montreal, is trustee. The new
bonds are not subject to call, but 1 Vi% of bonds outstanding is payable to
a sinkina fund from 1915 to 1924 inclusive and 2% from 1925 to 1934 inclu-
sive. See V. 79. rt. 2698.

EARNINGS.—For calendar year 1908, gross, $2,206,095; net, $1,117,-
222; 1st charges. $371,819: dividends (10";,) . .$575,789; surplus, $149,614. In

1907, gross, $1,722,407; net, $946,676; fixed charges, $386,667; dividends
(8%), $373,137; surplus, $186,872.
Passengers carried in 1908, 22,019,507. against 20,846,317 in 1907.
ROAD.—Operates 90 miles of track, Including Suburban Rapid Transit

Co. and Winnipeg Selkirk & Lake Winnipeg Ry. Has 170 cars and 27
trailers. Completed in 1907 a 30.000 h.-p. water-power plant.

OFFICERS.— Pres., William Mackenzie, Toronto; Vlce-Pres., William
Whyte, Winnipeg; Sec. and Treas.. F. Morton Morse, Winnipeg. V. 79,
p. 2698; V. 83. p. 1525; V. 84, p. 896; V. 85, p. 223, 406; V. 86, p. 604,
1346; V. 88, p. 508.

(1) Suburban Rapid Transit Co.
ORGANIZATION.—Organized In 1902 in Manitoba. Charter gives

company right to operate the telephone and telegraph lines and to dispose
of electric light, heat and power. Franchise, 35 years from 1902 and is
exclusive. Winnipeg Electric Ry. controls road through ownership of stock.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock See text
f 1908 5 F-A $500,000 Jan. 31 1938

First mortgage ($1,000) g-cV Royal Trust Co., Montreal, Trustee.
I Interest at Bank of Montreal, Montreal, Tor-
l onto. New York, or London, Eng.

Bonds.—Are guaranteed prln. and int. by Winnipeg Electric Ry. Addi-
tional bonds may be issued at rate of not exceeding $20,000 per mile addi-
tional road built.

ROAD.—Embraces 16.94 miles of track from Winnipeg to Headingly on
the north side of Assinlbolne River and beyond the City Park on the south
side of river. V. 86, p. 1345.

(2) Winnipeg Selkirk & Lake Winnipeg Ry.
Comprises 21 miles of road from Winnipeg on north side of Red River to

Selkirk. Controlled through ownership of stock by Winnipeg Electric
Ry. Co., which guarantees prln. and Int. the former company's $400,000
bonds.

NEW COMPANIES
The following furnishes a reference to the volume and page of the "Chronicle" where information can be found concerning a number of companies

not represented in this issue of the "Electric Railway Section." These are either newly organized companies the affairs of which have not yet
advanced sufficiently far to warrant the presentation of a regular statement regarding them, or else companies from which It has not been found possible
to secure full returns.

Aberdeen Southern & Huron Ry.—V. 87, p. 1532.

Akron Canton & Youngstown Electric Ry. V. 85, p. 220.

Asheville Rapid Transit Co. V. 88. p. 503
Atlanta & Carolina Ry. V. 86. p. 1283.

Aurora De Kalb & Rockford RR. V. 87, p. 105, 543, 1603.

Bahia Tramway, Light & Power Co. V. 84. p. 1051.

Bakersfield & Ventura Ry. V. 83, p. 1227; V. 84, p. 50; V. 87, p. 543.

Baton Rouge (La.) Electric & Gas Co. V. 84. p. 506.

Bayou Teche Railway & Light Co. V. 86, p. 1528.

Blue Ridge Light & Power Co., Staunton, Va. V. 85, p. 1517, 1576.

Boston & Providence Interurban Electric RR. V. 85, p. 1338.

British Columbia Electric Ry. V. 81, p. 558, 012. 1847; V. 82. p. 1040.
1322; V. 84, p. 803: V. 86, p. 1528; V. 87, p. 1663.

California Midland RR. V. 84, p. 693, 1051; V. 85. p. 39.

Calumet & Lac La Belle Traction & Power Co. V. 86, p. 1408.

Camaguey (Cuba) Co.. Ltd. V. 86, p. 1528.

Canandaigua Southern RR. V. 84, p. 1427.

Canton & Youngstown Ry. V. 84, p. 626.

Carolina Valley RR. V. 87, p. 1532.

Catskill Electric Ry. V. 84. p. 569.

Chicago-New York Electric Air Line RR. V. 83, p. 435. 1037.

Citizens Electric Co., Eureka Springs. V. 85, p. 1209.

Clarksville (Tenn.) Street Railway & Light Co. V. 80, p. 2457; V. 87, p. 96.

Cleveland & Sharon Electric Ry. V. 83, p. 1347; V. 85, p. 1518.
Consolidated Railway & Light Co. of Delaware. V. 86, p. 1099. 1159.

Dayton (O.) Street Ry. V. 87, p. 1532.

Delaware & Atlantic City RR. V. 86, p. 856.

Detroit Plymouth & Northville Ry. V. 84, p. 1182.

Donora & Eldora Street Ry. V. 86, p. 981.

Duquoin Belleville & St. Louis Electric Ry. V. 84. p. 995.

Gainesville (Ga.) Electric Ry. V. 87, p. 1010; V. 88, p. 52.

Gainesville Traction Co. (See Gainesville Electric Railway & Light.)
V. 83, p. 495: V. 84, p. 1052.

Gainesville Whitesboro & Sherman Ry. V. 83, p. 492; V. 87. p. 414.

Gary & Interurban Ry. V. 85, p. 1461.

Greeley & Northern Railway & Utility Co.
Huron & Ontario Ry. V. 85, p. 600.

Hutchinson Interurban Ry. V. 85. p. 1645.

Indianapolis Huntington Columbia City &
V. 85, p. 1339; V. 86, p. 337.

Inter-State Railway (Missouri). V. 85, p. 1339.

Iowa-Missouri Traction & Power Co. V. 84, p. 931.

Ithaca-Owego Traction Co. V. 84, p. 1366.

Kansas-City-Olathe Electric RR. V. 84, p. 158.
Kittanning & Cowanshannock Valley Street Ry. V. 84. p. 339.

Lima-Honeoye Electric Light & Railroad. V. 86, p. 857.

Lima Urban Ry. V. 84. p, 1551; V. 8:., p. 160. 1270; V. 86, p. 1224; V. 87,
p. 1420.

Lincoln Railway & Light Co. (Illinois). V. 81, p. 1182.

Mankato Electric Traction Co. V. 86, p. 1409.

Marion-Bucyrus Electric Ry. V. 81. p. 613; V. 82. p. 928. 1040.

V. 86, p. 602

Northwestern Electric Ry.

Matamoras & Santa Cruz Street Ry. V. 80, p. 857.

Menominee & Marinette Light & Traction Co. V. 86, p. 1225; V. 87, p. 226.

Mexican Tramways Co. V. 87. p. 1160, 1664; V. 88, p. 375, 452.

Meyersdale & Salisbury Street Ry. V. 86, p. 229.

Mineral Wells Street Ry. & Electric Light Properties. V. 85, p. 1462.

Missouri Water. Light & Traction Co. V. 83. p. 1590; V. 84, p. 508.

Monterey Fresno & Eastern Ry. V. 85, p. 40.

Monterey & Pacific Grove Street Railway & Electric Power Co. V. 84
p. 1552; V. 85, p. 346; V. 87, p. 1089.

Monticello Fallsburg & White Lake RR. V. 85, p. 469.

Mt. Mansfield Electric RR. V. 84. p. 749; V. 85, p. 1646.

Ml. Vernon (Ohio) Railway & Light Co. V. 87. p. 286, 936, 1420.

N:w Yo'k Auburn & Lansing RR. V. 83, p. 156; V. 84, p. 1380; V. 85,
p. 160.

New York Boston & Chicago Electric Ry. V. 83, p. 435.

New York Pittsburgh & Chicago Air Line Ry. V. 83, p. 380.

Northwestern Ohio RR. V. 86. p. 1226.

Odessa & Middletown Ry. V. 86, p. 1226.

Ohio River Passenger Ry. V. 84, p. 1367.

Ohio & Southern Traction Co. V. 85, p. 1210.

Pennsylvania & Maryland St. Ry. V. 87, p. 1421.

Pueblo Tramway, Light & Power Co. V. 84, p. 1308, 1429; V. 85. p. 723.

Quebec Railway. Light & Power Co. V. 83, p. 493; V. 85, p. 1402; V. 87,
p. 1160, 16 2; V. 88, p. 101, 376.

Railway & Light Securities Co. (Boston). V. 85, p. 341.

Redlands & Yucaipe Electric Ry. V. 86, p. 1530.

Rochester-Corning=Elmira Traction Co. V.86, p. 1226; V.87, p.416, 1664.

Rockland South Thomaston & Owl's Head Street Ry. Co. V. 83. p. 97;
V. 81. p. 340. 627; V. 87, p. 1480.

Saginaw & Flint Ry. V. 87, p. 678.

San Francisco Railways & Power Co. V. 85, p. 100; V. 88, p. 232.

San Jose & Santa Clara County RR. V. 87, p. 545.

Santa Clara Interurban RR. V. 87, p. 545.

Shelbyville & Ohio River Electric RR. V. 83, p. 324; V. 85. p. 347.

Sioux City Homer & Southern Ry. V. 81. p. 1437; V. 83, p. 819.

Springfield So. Char. Wash. Ct. H. & Chil. Tr. Co. V. 80. p. 1112; V. 81

,

p. 1242, 1666; V. 82, p. 49, 753, 871; V. 83, p. 563.

Springfield & Washington Railway Co. V. 86, p. 1531.

Tcxarkana Electric Street Ry. V. 81. p. 1376; V. 83, p. 273. 971. 1172.

Toledo Ann Arbor & Detroit Ry. V. 83, p. 493; V. 85, p. 347, 470; V. 87.
p. 1358.

Toledo & Chicago Interurban Ry. V. 86, p. 422.

United Railways Co. (Portland. Ore.) . V. 83, p. 563. 891; V. 84, p. 1308.

Washington (Ohio) Traction Co. See Springfield & Washington Ry.
Watson villc Transportation Co. V. 81, p. 728. 976, 1494; V. 83. p. 215;

V. 85, p. 42.

West Chester & Wilmington Street Ry. V. 87, p. 40.

West Shore Traction Co. V. 85, p. 223.

Wetzel & Tyler RR. V. 83. p. 157; V. 86. p. 1161.

Whitehall & Granville RR. V. 84. p. 1369.

Windsor Essex & Lake Shore Rapid Ry. V.86, p.482, 670; V.87, p. 1534.

ABBREVIATIONS, ETC.
The terms and abbreviations employed in this SUPPLEMENT are explained in the following:

"STOCK AND BONDS."—Under these words are shown—
"STOCK."—The amount of stock authorized Immediately follows the word "stock " and against this Is the par value of single shares. For example:

'Stock. $200,000 ($100)," means stock, total Issue authorized "by charter or by Act of Legislature. $200,000, divided Into shares of $100 each; "f. p.',
following the amount given as outstanding means "full paid."

"Pref." means "preferred stock." "Pref. 6% cum. ' means preferred stock entitled to dividends of 8 % per annum, such dividends If not paid
accumulating, all dividends due and unpaid to be paid In full for each and every year before the common stock receives anything. "Pref. 6% non-
cum. ' means simply that the stock Is entitled to 6 % per annum If earned, but that If unearned In any year the dividend for that year will not be paid
subsequently.

"BONDS."—"Mort." or "M." means mortgage. "Consol." or "con. M." means consolidated mortgage. "Gen. M.' means general mortgage.
The amount next following Is the total authorized amount that can be Issued under the mortgage. The word "gold" Is usually spelled out, but In some
Instances Is contracted to "g.," while "our." means currency.

"Conv." means convertible Into stock. "S. f." means sinking fund, "c." means coupon; "c*" means coupon but may be registered as to prin-
cipal; and c*&r" means that registered certificates without coupons as well as coupon bonds are outstanding. The letters "p. m." mean per mile, so
$ir».ooo p. m. meanv that the Issue of bonds Is restricted t.i SI 5.ooo for each mile of track. "Guar." means guaranteed, and "guar. p. & 1. (end.)*
means guaranteed as to principal and mterest. the guaranty being endorsed on each Dond.

"•DATE."— The date of Issue on the face of tne bonds Is Indicated under tne word "date."

"INTEREST."—Under this heading Is given the rate per cent yearly of the Interest payable on the bonds or (If guaranteed) of the dividend payable
on the stock; also the months when the Interest or dividend Is payable; thus, "6 J-J' means 6% per annum payable January and July: correspond-
ingly "FA" Is used to mean February and August; "MS" means March and September, and so on; while "Q-J" means quarterly beginning In January
and "Q-F" quarterly beginning In February. (The day when the Interest payment is due can generally be determined by noticing whon the loan*)

mature, the day of the month there given being In most cases the same as for one of the interest dates )

"ROAD."—The word "track means In Street Railway parlance all track, whether main line, siding, switch or second track. "Ralls are 80-ib
girder" means that each rail weighs 80 pounds to the yard.
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Aberdeen Southern & Huron Ry .120
darnstown <Sc Monnsvllie El. Ky.—See
United Traction (Reading) 89

Akron Wadswortn <v U ostein Ry.—See North.
Ohio Tract. & Lt. Co 5

Akron Bedford <5e Cleveland RR —See North-
ern Oh o Traction & Light Co 5

Akron Canton & Y u gsi \v i Electric Ry..l20
Alabama City Gadsden & Attalla St. Ry 47
Albany & Hudson RR 51
Albany Ry.—See United Traction (Albany).. 5

Alfr. Lt. & Power Co.—See Atl. Sh. Line Ry.. 103
Allegheny & Bellevue—See Fed. St.&Pl.V 92
Allegheny Belle & Per. Ry.—See Phlla. Co. 92
Allegheny St.—See Federal St. & Pleas. Val.. 92
Allegheny Traction—See Cons'd Trac. Sys 93
Allegheny Valley Street Ry 111
AUentown El. L & P.—S e Leh. Val. Tran... 6
Allentown & Reading Traction Co 6
Allentown & Leh. Val Trac —See Leh .Val. Tr. 6
Allentown & Slatlngt'n—See Leh. Val. Tran.. 6
AUentown & South Allentown Bridge Co.— See

Lehigh Valley Transit Co 6
Allentown & South Allentown Street Ry.

—

See Lehigh Valley Transit Co 6
Alliance Electric Ry.—See Stark Elec. KB... 20
Alton Granite & St. L. Trac. Co.—See East St.

Louis & Suburban Co 43
Alton Improve Ass'u—See East St. L. & Sub. 43
Alton Light & Traction—See East St. Louis &
Suburban Co 43

Alton Ry. Gas & Elec. Lt.—See East St. Louis
& Suburban Co 43

Alton Ry. <Sc 111.—See E. St. Louis A Sub. Co.. 43
Altoona & Logan Valley Electric Ry.—See
American Rys. Co 84

American Cities Ry. & Light Co... 10
American Railways Co. . 84
Amesbury & Hampton—See New Hampshire

Electric Ry CO
Amherst & Sunderland St. Ry.—See Holyoke

St. Ry-_- 51
Amsterdam Street RR •>

I

Anacostla & Potomac River RR 115
Anderson Electric Street Ry.—See Union

Traction Co 6
Anderson Traction Co 7
Annlston Electr c & Gas Co 7
Arlington Heights Motor Ry 108
Asbury Park & Sea Girt RR.—See Atlantic

Coast Electric Rv 7
Ashevllle Electric Co 7
Asheville Rapid Transit 120
Ashland (Wis.) Light Power & Street Ry 7
Ashland Power Co.—See Ashland Light. Power
& Street Ry 7

Ashtabula Rapid Transit . 7
Astoria Electric Co. (Ore.) 7
Atchison Ry. Light & Power. 7
Athens (Ga.) Electric Ry... 7
Atlanta & Carolina Ry 120
Atlanta Consol. St. RR.—See Georgia Rail
way & Electric Co 7

Atlanta G. L. Co.—See Ga. Ry. & Elec 7
Atlanta Northern Ry.—See Ga. Ry. & El. Co. 8
Atlanta St. RR.—See Ga. Ry. & Elec. Co 7
Atlantic Ave. RR.—See Bklyn. Rapid Tran. 17

Atlantic City & Ocean City Co 8
Atlantic City & Ocean City RR.—See Atlantic

City & Shore RR 8
Atlantic City & Shore RR 8
Atlantic & Suburban Ry 8
Atlantic City & Suburban Traction Co.—See

Atlantic City & Suburban Ry 8
Atlantic Coast Electric Ry 7
Atlantic Shore Line Ry 103
Auburn & Northern Elec. RR- 100
Auburn & Syracuse Electric RR 8
Augusta & Aiken Ry.—See North Augusta

Ry. & Improvement Co 8
Augusta-Aiken Ry. & Electric Co 8
Augusta & Columbia Ry 8
Augusta (Me.) Hallowell & Gardiner RR.

—

See Aug. Wlnthrop & Gardiner 59
Augusta (Ga.) Ry. & Electric Co 8
Augusta Wlnthrop & Gardiner Ry—See Lewis-

ton Augusta & Watervllle St Ry 50
Aurora De Kalb & Rockford RR 120
Aurora Elgin & Chicago (with map) — 21
Austin Electric Ry 8

Baden & St. L. RR.—See United Rys. Co... 101
ahla Tramway, Light & Power Co 120

Bakersfleld Gas & Elec. Lt. Co.—See Power
Transit & Light 9

Bakersfleld & Kern Elec. Ry.—See Power
Transit & Light 9

Bakerslield & Ventura Ry 120
Baltimore & Annap. Short Line—See Mary-

land Rys . ... 9
Baltimore Catonsvllle & Elllcott's Mills Pass.
RR.—See United Rys. & Elec. Co 9

Baltimore City Passenger Railway—See United
Rys. & Elec. Co .- 9

Baltimore Halethorpe & Elkrldge Ry 9
Baltimore & Laurel Elec. Ry 9
Baltimore & Northern Electric Ry.—See

United Rys. & Electric Co - 9
Bait. Sparrows Point & Chesapeake Ry 9
Baltimore Terminal Co.—See Wash. Bait. &
Annap 115

Baltimore Traction—See United Rys. & Elec. 9
Baltimore & Washington Transit 115
Bangor Ry. & Electric Co 9
Barre & Montpeller Traction & Power - 10
Bath Street Ry.—See Lewlston Brunswick &

Bath 59
Baton Rouge Elec. & Gas Co 120
Bay Counties Power Co.—See Calif. Gas. &

Electric Corp 103
Bay Shore Terminal Co.—See Norfolk & Ports-
mouth Traction Co 80

Bayou Teche Railway & Light Co 120
Beatrice (Neb.) Elec. Co 10
Beaver Valley Traction—See Phlla. Co 93
Bellalre Bridgeport (O.) & Martin's Ferry

Street Ry .—See Wheeling Traction 116
Bellalre South Western Traction Co 116
Belle City Elec. Co.—See MUw. L. H . & T 67
Bellevue Water & Fuel Gas Light Co.—See

Cln. Newo't & Covington Lt. & Tract. Co.. 36
Belton & Temple Traction Co 111
Ben Avon & Emsworth St. Ry.—See Phlla. Co 92
Bennington & Hooslc Valley Ry.—See Con-

solidated Rv _ 71
Bennington & North Adams St. Ry.—See C J.

solldated Ry 71
Benton Harbor-St. JoeRy. & Ltg _. 10
Bergen County Traction—See N. J. & Hud-

son Ry. & F 49
Bergen Turnpike Co.—See Public Ser. Ry 71
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Berkeley Elec. Ltg.—See California Gas &
Elec. .. 103

Berkley St. Ry.—See Norf. & Portsm. Tr. Co. 80
Berkshire Street Rv 73
Beth. & Nazareth—See Leh Val. Transit <i

Heverly & Danvers—See Boston & Nor 14
Blddfford & Saco Railroad - 10
Ulloxl El. Ry. A 1'owcr Co.—See Gulfp. &

Miss. Coast Tract. Co . 49
Blnghamton Lest. & Union—See Blng. Ry 10
Blngbamton Railway Co H>
Blrdsboro St. Ry.—See United Trac. (Reading) 89
Birmingham & Gulf Railway & Navigation Co. 114
Birmingham Knoxvllle & Allentown Trac-

tion—See Plttsb. & Birmingham Tr 92
Birmingham Railway & Electric—See Bir-
mingham Ry. Lt. & Power 10

Birmingham Ry. Lgt. & Power 10
Black Rock & Salisbury Beach—See Haver-

hill & Amesbury 50
Bleecker Street & Fulton Ferry RR.—See

Metropolitan St. Ry. System 76
Bloomlleld Street—See Pittsburg Tr. System. 93
Bloomlugton & Normal Ry. El. & Heating Co.—See Bloom. & Norm. Ry. & Lt 37
Bloomlugton & Normal Ry. & Lt Co 37
Bloomlngton Pontlac & Jollet Elec. Ry 54
Blue Grass Traction Co.—See Lexington &

Inter. Ry 59
Blue Hill Street Ry 20
Blue Ridge Light & Power Co., Staunton,

Va._ 120
Boise & Intel-urban Ry. Co . 12
Boston & Chelsea—See Boston & Northern 14
Roston Consol. Street—See West End St. Ry. 12
Boston Elevated Ry. (with map) 12
Boston Mil & Brock.—See Old Col. St. Ry.. 15
Boston & Northern Street Ry. (with map) 14
Fiost n A: Pn vtdence Interuroan Elec. RR 120
Boston & Revere Elec 14
Boston Suburban Electric Companies 12
Boston & Worcester Electric Companies 15
Boston & Worcester Street Ry 15
Boyerstown & Putts. St. Ry.—See United Tr. 89
Braddock & Turtle Creek Passenger Railway—See United Traction.. 92
BralntreeSt. Ry.—See Old Colony St. Ry 15
Bralntree &• Weymouth St. Ry.—See Old Col-
ony St. Ry 15

Brattleboro Gas Light Co.—See Twin States
Gas & Elect. Co ... 15

Bridge Operating Co.—See Bklyn. R. Tr. Co.. 17
Bridgeport (Conn.) Traction—See Conn. Ry.
& Lighting Co 72

Brldgeton Electric—See Am. Rys. Co. (Phlla.) 84
Brldgeton & Mlllv. Tr.—See Am. Rys. Co b4
Brldgewater Whitman & Rockland St. Ry.

—

See Old Colony St. Ry 15
Brightwood Ry.—See Wash. Ry. & Elec. Co. .11 5
Bristol County St. Ry.—See Taunton & Paw-

tucket St. Ry Ill
Bristol (Tenn.) Gas & Electric Co. 17
Bristol & Plalnville Tramway (Conn.) 15
British Columbia Electric Ry... 12(1

Broad Ripple Traction 1

B'way & 7th Ave. RR.—See Met. St. Ry. Sys. 76
Broadway Surf. RR.—See B'y & 7h Ave.RR. 76
Brockton Brldgewater & Taunton St Ry.

—

See Old Colony St. Ry 15
Brockton & East Brldgewater St Ry —See
Old Colony St. Ry 15

Brockton & Plymouth St. Ry 94
Brockton Street Ry.—See Old Colony St. Ry. 1-
Bronx Traction Co.—See Third Ave. Ry 78
Brooklyn Bath & West End RR.—See B.R.T. 17
Brooklyn & Bright Beach—See Bklvn R. T. 17
Brooklyn Cable Co.—See Nassau Electric 18
Brooklyn City & Newtown RR.—See Coney

Island & Brooklyn 18
Brooklyn City RR.—See Brooklyn Rap. Tran. 17
Brooklyn Crosstown RR.—See Brooklyn R.T. 17
Brooklyn Heights RR.—See Brooklyn R. T.. 17
Brooklyn Queens County « Suburban RR.

—

See Brooklyn Rapid Transit 17
Brooklyn Rapid Transit (with map) 17
Brooklyn Union Elevated 18
Brownsville Avenue Street Ry.—See Pitts. &

Blrm. Traction Co 92
Brunswick Trac.—See Public Service Ry ".

Bucks County Electric Ry 80
Buffalo Batavla & Rochester El. Ry.—See

Buffalo & Wllllamsvllle Elec. Ry 19
Buffalo Bellevue & Lancaster Ry.—See Inter-

national Traction 19
Buffalo & Depew Ry 18
Buffalo Dunkirk & Western RR.—See Buffalo
* Lake Erie Traction Co _ . 19

Buffalo East Side St. Ry.—See Intern. Trac. 19
Buffalo Gardenvllle & Ebenezer Ry.—See

Buffalo Southern Ry 19
Buffalo & Lockport St. Ry.—See Inter. Trac. 19
Buffalo Ham.&Aur.Ry.—See Buff. South Ry. 19
Buffalo & Lackawanna Traction Co. 10
Buffalo & Lake Erie Traction Co 19
Buffalo Lockport & Rochester Ry 19
Buffalo & Niagara Falls Electric Ry.—See In-

ternational Traction 19
Buffalo Ry.—See International Traction 19
Buffalo & Rochester RR.—See Buff. & Depew 18
Buffalo Southern Ry 19
Buffalo Tonawanda & Niagara Falls Electric
RR.—See International Traction 19

Buffalo Traction.—See International Traction 19
Buffalo & Wllllamsvllle Electric Ry 19
Burlington County Ry 68
Burlington (Iowa) Ry. & Light Co.—See Peo-

ple's Gas & Electric Co 20
Burlington (Vt.) Traction 20
Butte Electric Ry 20

Cairo Elect. & Tract.—See Cairo Ry. & Lt.. 20
airo Railway & Light Co 20

Cairo & St. Louis Ry 20
Calais (Me.) Street Railway 20
California Central Gas & Electric Co.—See

California Gas & Electric Corporation 103
California Gas & Electric Corporation.—See

Pacific Gas & Electric Co 103
California Midland RR... 120
California Pacific Ry.—See Los Angeles Inter. 62
California Street Cable 104
Calumet Elec. St. Ry.—See Cal.& So.Chic.Ry. 21
Calumet & Lac la Belle Trac. & Power Co 120
Calumet & South Chicago Ry. with map) 21
Camagtiey (Cuba) Company. Ltd 120
Cambridge RR.—See West End St.Ry.,Boston. 12
Camden Gloucester & Woodbury Ry.—See

Public Service Ry . 71
Camden Horse RR.—See Camden & Suburban 71
Camden Inter-State Ry.—See Ohio Valley

Electric Ry - 51
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Camden & Suburban Ry.—See Pub. Serv.Cor. 71
Camden & Trenton Ry 85
Canal & Claiborne RR.—See N. O. Ry. & Lt.. 74
Canandalgua Southern RR .120
Canaisle RR. Co.—See Brooklyn Rap. Tran.. 17
Canon City Florence & Royal Gorge Inter.Ry. 20
Canon City & Royal Gorge Eleo. Ry.—See
Canon City Flor. & R. G. Inter. Ry 20

Canton- Akron Cons. Ry 5
Canton-Akron Ity.— Se< Can.-Akr.Oons.Ry_. 5
Canton-Masslllon Electric Hy.—See Canton-
Akron Cons Ry 5

Canton-New Philadelphia Ry.—Sec Canton-
Akron Cons Ry. 5

Canton & Youngstown Ry.. .....120
Cape May Del. Bay & Sewell's Point Elec. Ry. 20
Capital Electric Co.—See Sprlngf.Ry.& Lt.Co.UO
Capital Traction 115
Carbondale Ry.—See Scranton Ry 85
Carbon Street Ry.—See Carbon Transit Co 66
Carbon Transit Co 06
Carolina Valley RR 120
Cass Avenue & Fair Grounds Ry.—See United

Railways Co 101
Catharine & Balnbrldge Streets Ry.—See

Union Traction 87
Catsklll Elec. Ry... 120
Cayuga Lake Electric Ry —See Ithaca St. Ry. 54
Cedar Rapids & Iowa City Ry. & Light Co 20
Cedar Rapids & Marlon City Ry 20
Central California Electric Co.—See South
Yuba Water Co 104

Central California Traction Co 110
Central Crosstown RR.—See Met. St. Ry. Sys. 70
Central Electric Co.—See Somerset Union &

Middlesex Lighting Co .... 70
Central Elec.—See Sacramento Elec. G. & Ry.103
Central Elec. Ry .(Kans.).—See Met. St. Ry. 54
Central Kentucky Traction Co.—See Ltxlng-

ton & Inter. Rys 59
Central Market St.Ry.—See Columbus Trac.Co. 34
Central Mass. Electric . 73
Central Park North & East River RR.—See

Metropolitan Street Ry. System 76
Central Pass. Ry.—See Louisville Trac. Co... 63
Central Pass. Ry. Co.—See Atl. City &Sh.RR. 8
Central Passenger Ry.—See Central Traction.. 93
Central Pennsylvania Traction Co 49
Central Ry.—See United Railways & Electric. 9
Central Ry.—See Peoria Ry 37
Central Traction.—See Consol. Trac. System. 93
Central Traction.—See Sioux City Traction.. 105
Chambersburg & Gettysburg Electric Ry 21
Chambersb. Greencastle & Waynesb. St. Ry.. 21
Charles River Street.—See West End Street .. 12
Charleston City Ry.—See Charleston Consoli-

dated Railway Gas & Electric 21
Charleston Consolidated Ry. Gas & Electric. 2 1

Charleston & Summerville Electric Rv 21
Charlotte Electric Ry. Light & Power Co 21
Chattahoochee Falls Co.—See Col. Elec. Co 33
Chattanooga Electric Ry.— See Chattan. Rys. 21
Chattanooga & Lookout Mountain RR.—See

Chattanooga Rys 21
Chattanooga Railways Co 21
Chautauqua Traction Co 54
Chester Darby & Phlla.—See Chester Trac... 90
Chester & Media Elec. Ry.—See Chester Trac. 90
Chester Street Ry.—See Chester Traction 90
Chester Traction—See Wllm. & Ches. Trac. Co. 90
Chicago Bloomlngton & Decatur Ry.—See Illi-

nois Traction Co 37
Chicago City Ry. (with map) 25
Chicago Cons. '! raetlon—Set Chicago Rys. Co. 27
Chicago & Desplalnes Val.—See Am. Rys. Co. 84
Chicago Electric Trac.—See Chic. & So. Trac. 25
Chicago Electric Transit— See Chic. Rys. Co.. .7
Chicago General Ry.—See Southern Street Ry. 28
Chicago & Jefferson Urban Iran.—See Chi.Rys 27
Chicago & Jollet Elec.RR.—See Am. Rys. Co. 84
Chicago Junction RR.—See So. Side Elec. RR. 28
Chicago Lake Shore & South Bend Ry 67
Chicago & Milwaukee Electric 25
Chicago-New York Elec. Air Line RR 120
Chicago No'-th Shore St.—See Chic. Rys. Co.. -7
Chicago & Oak Park Elevated Ry 28
Chicago Ottawa & Peoria Rj 83
Chicago Pas- Ry.—See Chicago Rys. Co 25
Chicago Railways Co. (with map). 25
Chicago & So. Trac Co 25
Chicago South Bend & Northern Indiana Ry.108
Chicago Union '; raetlon—See Chic. Rys. Co__ 25
Chicago West Div. Ry.—See Chic. Rys. Co.. 25
Chippewa Valley Ry. Light & Power 45
Chippewa Valley Electric Railway—See Chip-
pewa Ry. Lt. & Power 45

Choctaw Railway & Lighting Co 108
Christopher & Tenth Streets RR.—See Metro-

politan Street Railway System 77
Cic 'vo & Provis i Street Ry.—See Chic. Rys. Co 27
Cincinnati & Columbus Traction Co 29
Cincinnati Covington & Erlanger.—See Cin-

cinnati Newport & Covington 36
Cincinnati Dayton & Toledo Traction Co 35
Cincinnati Georgetown & Portsmouth Ry 29
Cln. & Ham. Tract Co—See Ohio Tract. Co 29
Cincinnati Laurenceburg & Aur. Elec. St. Ry. 29
Cincinnati Milford & Loveland Traction 29
Cincinnati Newport & Covington Lt.&Tr.Co.. 36
Cincinnati Northern Traction Co—See Cincin-

nati Davion & Toledo Traction Co 35
Cincinnati Street Ry.—See Cincinnati Trac 29
Cincinnati Traction Co 29
Citiz us' Elec. Co., Eureka Springs, Ark 120
Citizens' Electric Co.—See Somerset Union &

Middlesex Lighting Co. 70
Citizens' Elec. Light & Power Co.—See East

St. Louis & Suburban Co 43
Citizens' Electric Railway Light & Power Co.

See Mansfield Railwav Light & Power Co.. 31
Citizens' Elec. St. Ry.. Newburyport, Mass... 50
Citizens' Passenger Ry.—See Harrlsburg Trac. 49
Citizens' Pass. Ry. (Phlla.)—See Union Trac. 89
Citizens' Railroad Light & Power Co. (Flshklll-
on-Hudson)—See Fishklll Electric Ry 46

Citizens' Ry. (St Louis).—See United Rys.Co. 101
Citizens' Railway (Waco, Tex.) 114
Citizens' Railwav Light & Power—See Newport
News & Old Point Ry. & Electric 80

Citizens* Rv. & Light Co. (Ft. Worth) 47
Citizens' Railwav & Light Co.—See Muscatine

Light & Traction Co 68
Citizens' Ry. Co. of Venice—See 111. Traction. 37

Citizens' Rapid Transit.—See Nashville Ry.. 69
Citizens' Street Ry. (Indianapolis. Ind.)—See

Indianapolis Street Ry -.-- 51
Citizens' Street RR.—See Memphis Street Ry. 67

Citizens' Street Railway (Munele, Ind.)—See 6
Union Traction of Indiana

Citizens' Traction.—See Consol. Trac. System. 93
Citizens Traction Co., Oil C'*.y 81
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City Electric Ry. (Port Huron, Mich.)—See

Detrohx& Port Huron Shore Line 42
City Electric Ry. (Rome, Ga.)—See Rome

Ry. &LlghtCo .. 100
City & Elm Grove Railroad Co 116
City Railway (Dayton, Ohio) 38
City Railway Co.—See City & Elm Grove RR.116
City & Suburban.—See United Railways &

Electric Co. of Baltimore. - 9
City & Suburban Ry.—See Portland Ry 96
City & Suburban Ry. (Washington, D. 0-..115
Clarksvllle Street Railway & Light Co 120
ClevelandPAshland & Mansfield Tract Co.—See

Cleve. Southwestern & Col 31
Cleveland Berea Elyrla & Oberlln Ry.—See

Cleveland -outluvestern & Columbus 31
Cleveland & Chagrin Falls Electric—See East-

ern Ohio Traction Co 33
Cleveland City Ry.—See Cleveland Ry 31
Cleveland & Eastern Ry.—See Eastern Ohio

Traction Co 33
Cleveland Electric Ry.—See Cleveland Ry 31
Cleveland Elyrla & Western.—See Cleveland

Southwestern & Columbus Ry 31
Cleveland Painesville & Ashtabula RR 33
Cleveland Painesville & ^Eastern RR. (with
map) 31

Cleveland Railway Company 31
Cleveland & Sharon Electric Ry 120
Cleveland & Southwestern Traction Co.—See

Cleve. So. & Col. Ry 31
Cleveland Southwestern & Columbus Ry 31
Cleveland Youngstown & Eastern—See East-

ern Ohio Traction Co.. -- 33
Ollfton Suspension Bridge.—See International

Traction 10
Clinton Street Ry 33
Coal Belt Electric Railway Co 66
Coal Castle Electric Ry.—See E. Penn. Rys._ 96
Coalville Passenger—SeeWilkes-B.&W.Va.Tr. 90
Coast Counties Light & Power Co 105
Coeur d'Alene & Spokane Ry.—See Spokane
& Inland Empire Ry 108

Cohoes Ry.—See United Traction Co 5
Colonial City Traction—See Kingston Con. RR.58
Colorado Springs & Interurban Ry 33
Colorado Springs Rapid Transit.—See Colo-

rado Springs & Interurban 33
Columbia <S. C> Elec. St. Ry. Light & Power. 33
Columbia & Montour Electric Ry 10
Columbia Railway 114
Columbia Water Power Co.—See Columbia

Electric Street Ry . Light & Power Co 33
Columbus Buckeye Lake & Newark Traction.—See Columbus Newark & Zanesvllle 34
Columbus, O., Consolidated Street Ry.—See
Columbus Ry & Light 34

Columbus Delaware & Marion Elec. RR 35
Columbus Delaware & Marlon Ry 35
Columbus Edison Co.—See Col. Ry. & Lt. Co. 34
Columbus (Ga.) Electric Co 33
Columbus Light, Heat & Power Co 34
Columbus (Ga.) Power Co.—See Columbus

Electric Co 33
Columbus (Ga.) RR.—See Columbus Elec. Co. 33
Columbus Grove City & Southwestern Ry.

—

See Indiana Columbus & Eastern .. 34
Columbus London & Springfield Ry.—See In-

diana Columbus & Eastern 34
Columbus Magnetic Springs & Northern Ry 40
Columbus Marlon & Bucyrus RR. Co 35
Columbus i\'ew Albany & Johnstown Trac. Co. 35
Columbus Newark & Zanesvllle Electric Ry.

—

See Ohio Electric 31
Columbus & Ninth Ave.RR.—See Met.St.Ry. 75
Columbus Northern Ry., Power & Equipment- 35
Columbus Power Co 33
Columbus Ry.—See Columbus Ry. & Lt. Co.. 34
Columbus Railway & Light Co 34
Columbus Traction Co.—See Col. Ry. & Lt.Co. 34
Commonwealth Avenue Street Ry.—See New-

ton Street Railway 14
Compton Heights Union Depot & Merchants'

Terminal Ry.—See United Railways SystemlOl
Concord Maynard & Hudson Street Ry 36
Concord Street Ry 36
Coney Island & Brooklyn RR 18
Coney Island & Gravesend.—See Nassau Elec. 18
Conestoga Traction.—See Lan. Co. Ry. & Lt. 58
Conneaut & Erie Traction Co 36
Connecticut Ry. & Ltg.—See Consolidated Ry. 72
Connecticut Valley Street Railway 81
Connellsvllle Suburban Street Ry.—See West
Penn Railways Co 93

Conshohocken Ry.—See Schuylkill Valley 89
Consolidated Railway Co. (New Haven) 71
Consolidated Ry. & Light Co. of Delaware 120
Consolidated Railways Light & Power Co.

(Wilmington, N. C.) 116
Consolidated Railway & Power Co.—See Utah

Light & Railway 101
Consolidated Street.—See Portland Ry 94
Consolidated Traction of New Jersey 71
Consolidated Traction of Pittsburgh, Pa 92
Continental Passenger Ry.—See Union Trac. 87
Coplay Egypt & Ironton.—See L. Val. Tran.. 6
Corning & Painted Post Street Ry 36
Corrlgan Cone St. Ry.—See K. C. St. Ry. & Lt 56
Cortland County Traction 36
Cross Island Traction—See South Shore Trac-

tion 83
Crosstown St. Ry. (Buffalo)—See Inter. Trac. 19
Crosstown St.—See Columbus Ry. & Lt. Co.. 34
Cumberland & Westernport Elec. Ry 36

Dallas Electric Corporation. 3R
anbury (Conn.) & Bethel Street Ry 36

Danburv A Harlem Traction Co 36
Danville & East. 111. Ry.—See 111. Tract. Co.. 38
Danville & Edwardsvllle Term. RR. Co.—See

St. Louis & North Eastern Ry. Co 38
Danville (111.) Street Ry. & Light 37
Danville Urbana & Champaign Ry 37
Darby Media & Chester Ry.—See Phlla Rap.T. 86
Darby & Yeadon St. Ry.—See Phlla. Rap d

Transit - 86
Dartmouth & Westport St. Ry., New Bedford 71
Davenport & Rock Isl. Ry.—See Tri-Clty Ry.
& Light Co 38

Dayton Covington & Plqua Traction 38
Dayton & Muncle Traction Co.—See Indiana

Union Traction Co 6

Dayton & Northern Traction Co.—See Indiana
Columbus & Eastern 34

Dayton & Soldiers' Home RR.—See City Ry. 38
Dayton Springfield & Urbana Elec. Ry.—See

Ind. Col. & East.- 34
Dayton (O.) Street Ry 120
Dayton Traction—See Cln. Dayton & Toledo

Traction Co 35
Dayton & Troy Electric 38
Dayton & Troy Traction—See Dayton Coving-

ton & Plqua Traction -. 38
Dayton & West. Trac.—See Ind. Col. & East. 34
Dayton & Xenla Transit Co 40
Decatur Gas & Elec.—See Decatur Ry. & Lt. 37

Paoe.
Decatur Railway & Light Co 37
Decatur Trac. & Elec.—See Decatur Ry. & Lt. 37
Delaware & Atlantic City RR 120
Delaware County & Philadelphia Elect. Ry.

—

See United Power & Transportation 89
Denlson & Sherman Ry 40
Denver City RR.—See Denver City Tram
Denver City Tramway (with map) 40
Denver Consol. Tram.—See Denver City Tram. 40
Denver & Northwestern Ry 40
Denver Tramway Pow. Co.—See Den.Cv.Tram 40
Derby Street Ry.—See Conn. Ry. & I tg. Co. 72
Des Moines City Ry 40
Des Moines St. RR.—See Des M. City Ry 4

Des Moines Suburban Ry.—See Des M. City. 40
Deplalnes Val. Elec.—See Am. Rys. Co 84
Detroit City Ry.—See Detroit United Ry 42
Detroit Citizens' St. Ry.—See Det. United Ry. 42
Detroit Electric Ry.-—See Detroit United Ry. 42
Detroit Jackson & Chicago (with map) 42
Detroit & Flint—See Detroit United Ry 42
Detroit, Fort Wayne & Belle Isle Ry.—See

Detroit United Ry 42
Detroit Jackson & Chicago 42
Detroit & Lake St. Clair RR.—See Detroit &

Port Huron Shore Line 42
Detroit Lake Shore & Mt. Clemens Ry.—See

Detroit & Port Huron Shore Line 42
Detroit Monroe & Tol. Short Line Ry.

—

See Detroit United Ry 42
Detroit & Northw.—See Detroit United Ry 42
Detroit Plymouth & Northville Ry 120
Detroit & Pontlac Ry.—See Detr it United
Ry - 42

Detroit & Port Huron Shore Line (with map) -. 42
Detroit Ry.—See Detroit United Ry 42
Detroit Rochester Romeo & Lake Orion—See

Detroit & Flint Ry _ 42
Detroit Sub. Ry.—See Detroit United Ry a 2
Detroit United Ry. (with map) 42
Detroit Utlca & Romeo Electric—See Detroit
United Ry 42

Detroit Ypsllantl Ann Arbor & Jackson Ry__ 42
DIghton Somerset & Swansea St. Ry.—See

Old Colony St. Ry 15
Dominion Power & Trans. Co 117
Donora & Eldora Street Ry.—See Pitts. Mc-

Keesport & Westmoreland 63
Dover Gas Light Co.—See Twin States Gas &

Electric Co 15
Dover Somersworth & Rochester—See New
Hampshire Traction Co 50

Doylestown & Easton St. Ry.—See Phlla. &
Easton Electric RR 43

Doylestown & Willow Grove Ry.—See Phila-
delphia Rapid Transit Co . 86

D. D. E. B'dway & Bat.—See Third Ave. Sys. 78
Du Bols Electric & Traction Co 13
Duquoln Belleville & St. Louis Elec. Ry 120
Duluth St. Ry.—See Duluth Superior Tract.. 43
Duluth-Superlor Traction 43
Dunkirk & Fredonia RR.—See Buffalo & Lake

Erie Traction Co _ 19
Dunkirk Street Ry 43
Duquesne Traction.—See Consol. Traction.. 93

prist Cleveland Ry.—See Cleveland Ry 31
-'astern New York RR 9
Eastern Ohio Traction. 33
Eastern Pennsylvania Rys. Co. (with map) 96
Eastern Wisconsin Ry. & Light Co 46
East H. Pass.—See Harrlsburg Traction 49
East Hartford & Glastonbury Street RR.

—

See Consolidated Ry 71
East Jersey St.Ry.—See Public Service Ry... 70
East Liverpool Trac. & Light Co ) 3
East Middlesex Street Ry 15
East Reading Elec. Ry.—See Reading Tract-. 89
East St. Louis Electric Street RR.—See East

St. Louis & Suburban Co 43
East St. Louis & Suburban Co. (with map) 43
East Side Elec. (Kan. City)—See Met. St. Rv. 56
East Side Traction Co.—See Syracuse Rapid
Transit 99

Easton & Beth'hem Tran.—See Eas. Con. Elec. 13
Easton Con. Elec. 43
Easton Palmer & Bethlehem Elec. Ry.—See
Easton Consol Idated Electric 43

Easton & South Bend Trans. Co.—See Easton
Consol. Elec. Co ., _ _ _ 43

Easton Transit Co.—See Easton Con. Electric. 43
Eau Claire Light & Power Co.—See Chlpp.

Val. Ry. Lt. & Power.. 45
Edison Electric of New Orleans—See N. O.
Railway* Light Co _ 74

Edison Elect. 111. Co. of Lebanon, Pa.—See
United Power & Transportation .. 88

Edison Electric Light Co.—See Lancaster
County Ry. & Light 58

Edwards Hotel & City RR. Co 54
Eighth Ave. RR.—See Metropol. St. Ry. Sys. 77
Electric City Ry.—See Internat. Trac. Co 19
Electric Traction (Phlla. Pa.)—See Un. Trac. 87
Elgin Aurora & Southern Traction—See Au-

rora Elgin & Chicago 21
Elgin City Ry.—See E. A. & S. Tract.—See
Aurora Elg. & Chic 2)

Elizabeth Plalnfleld & Central Jersey—See
Public Service Ry 70

Elizabeth <% Rarltan River Street Ry.—See
Public Service Ry 70

Elizabethtown & Florin Street Ry 59
Klmlra & Seneca Lake—See Elmlra Water

Light & RR .45
Elmlra Water Light & RR 45
Elm St. Conn. Ry.—See Met. St. Ry. 75
Elmwood Ave. & Ton. Elect.—See Int. Trac. 19
El Paso Electric Co 45
Elwood Elect.—See Union Tract, of Ind 6
Elyrla Grafton & Southern—See Cleveland
Southwestern & Columbus Ry 31

EIyrla"& Oberlln—See Clev. S. W. & Col. . 81
Empire Pass. Ry.—See Union Trac. System.. 87
Enfield & Longmeadow Elec. Ry.—See Hart-

ford & Springfield ill
Ephrata & Adamstown Ry.—See Lancaster

Co. Ry. & Lt. Co 59
Erie Electric Motor Co.—See Buffalo & Lake

Brie Traction Co . 19
Erie Rapid Transit Co.—See Buffalo & Lake

Erie Traction Co 19
Erie Traction Co .. 45
Escambia Co. Lt. & P. Co.—See Pensacola

Electric Co 84
Essex Elect. St. Ry.—See Boston & Northern. 14
Essex & Hudson Gas Co.—See Public Service
Corporation 69

Evanston (111.) Elec. Ry.—See Chic. Rys. Co.. 27
Evansvllie & Eastern Elec. Ry.—See Evansv.

Rys. Co 45
Evansvllie Electric RR.—See Evansvllie &

So. Ind. Traction 45
Evansvllie & Mt. Ver. Elec. Ry.—See Evans-

vllie Rys. Co 45
Evansvllie & Princeton Traction Co.—See

Evansvllie & Southern Indiana Traction.. 45

Paoe.
Evansvllie Ry.—See Evansvllie Rys. Co 45
Rvansvllle Railways Co 45
Evansville Princeton & Vlncennes Inter. Ry.

—

See Evansvllie & Southern Indiana Trac. Co. 45
Evansvllie Suburban & Newburgh Ry 46
Kvansv. & Southern Indiana Traction Co. 45
Evansvllie Term. Ry.—See Evansvllie Rys.Co. 45
Everett Ry. & Electric Co.—See Everett Ry.

Light & Water Co... 46
Everett Ry., Light & Water Co 46
Everett Water Co.—See Everett Ry., Light &
Water Co 46

Exeter Hampton & Amesbury—See New
Hampshire Elec. Rys 50

Fair Haven & Westvllle RR.—See Consoli-
dated Ry 71

Fairmont & Clarksburg Traction Co 46
Fairmont Park & Delaware River Passenger

—

See Germantown Passenger Ry 87
Falrmount Park & Haddington Pass Ry.

—

See Hestonvllle Mantua & Falrmount 87
Falrmount Park Transportation Co 85
Fargo & Moorehead Street Ry. Co 46
Farmlngton Street Railway 50
Federal Street & Pleasant Valley Ry.—See

United Traction System, Pittsburgh 92
Felicity & Bethel RR 29
Ferries & Cliff House Ry.—See United RR. of
San Francisco 104

FIndlay Street Ry.—See Toledo Bowling Green
& Southern Traction 113

Flshklll Electric Ry 46
Fltchburg & Leominster Street Ry 46
Flushing & College Point Elec. Ry.—See N. Y.
& Queens Co 60

Fond du Lac & Oshkosh Elec. Ry.—See East-
ern Wisconsin Ry. & Light Co 46

Fond du Lac St. Ry. & Light.—See Eastern
Wisconsin Ry. & Light Co 46

Forest City Street Ry.—See Cleveland Ry 31
Fort Dodge Des Moines & Southern RR.—See

"Railroad and Industrial" Section.
FortGeorge& El.-i enth Ave RR.—SeeMet.St.
Ry.Sys --.. 77

Fort Pitt Traction—See Consol. Trac. (Pitts.). 92
Fort Scott Gas & Electric Co 46
Fort Smith Light & Traction Co. 46
Ft. Wavne Bluffton & Marlon Traction Co... 47
Fort Wayne & Springfield Ry. Co... 47
Fort Wayne Traction Co.—See Ft. Wayne
Wabash Valley Traction Co 46

Fort Wayne Van Wert & Lima Trac. Co 35
Fort Wayne & Wabash Valley Trac. Co 46
Forty-second Street & Grand Street Ferry
RR.—See Metropolitan St. Ry. System 77

Forty-second St Manhatv. & St. Nicholas Ave.
Ry.—See Third Avenue System 78

Fox River Elec. Ry. & Power.—See Green Bay
Traction Co 48

Framlngham Southboro & Marlboro Street
Ry.—See Boston & Worcester Electric 15

Framlngham Union Street Ry.—See Boston &
Worcester Electric Cos 15

Frankford & Southwark Passenger Ry.—See
Union Traction System 87

Franklin County—See Hagerstown & North'n 49
Fiedeiick Inter. RR.—See Fred. & Mid. RR.. 47
Frederick & Mlddletown RR 47
Freeport Ry., Light & Power Co 47
Fresno City Ry —See Fresno Traction Co 47
Fresno' Traction Co 47
Fresno»Gas & Electric Light Co.—See Califor-

nia Gas & Electric Corporation 103
Front & 5th St. Ry.—See Unit.Trac. (Reading) 88
Frontier Elec. Ry.—See Internat. Trac. Co.. 20
Frostburg Eckhardt & Cumberland Elec. Ry.—See Cumberland & Westernport 36
Fulton Elevated—See Brooklyn Rap. Tran 17
Fulton Street RR.—See Met. St. Ry. System. 77

Gainesville (Ga.) Electric Ry 120
alnesvllle Traction Co 120

Gainesville Whltcsboro & Sherman Ry 120
Galesburg Electric Motor & Power—See

Galesburg Ry. & Light Co- 82
Galesburg Gas & Elec. Co.—See Galesburg Ry.
& Light Co 82

Galesburg & Kewanee Electric Ry 56
Galesburg Ry. & Light Co.. 82
Galveston Electric Co 48
Galveston-Houston Flee. Co .. 48
Galveston-Houston Elec. Ry 48
Gardner Westminster & Fitch. St. Ry 48
Gary & Interurban Ry 120
Gas & Electric Co. of Bergen County 69
Gas Light Co. of Col Ga.—See Col. El. Co... 88-

Geary Street Park & Ocean RR 104
General Electric Railway (Chicago, 111.) 27
Geneva Waterloo S. F. & Cayuga L. Trac 48
Georgetown!* <& Lexington Traction Co.—See

Lexington* & Inter. Rys 69
Georgetown Rowley & Ipswich—See Boston
& Northern Street Ry 14

Georgetown & Tenallytown Ry.—See Wash.
Ry. & Elec. 114

Georgia Elec. Light Co.—See Ga. Ry. & El.. 7
Georgia Ry. & Electric Co 7
Germantown Pass. Ry.—See Union Trac. Sys. 87
Glen's Falls Sandy Hill & Ft. Edward Street
RR.—See Hudson Valley Ry 5

Globe Street Ry.—See Old Colony Street Ry. 15
Gloucester Essex & Beverly—See Bos. & No. 14
Gloucester & Rockport—See Boston & Nor.. 14
Gloucester St. Ry.—See Boston & Northern. . 14
GofTs Palls Lltch. & Hud.—See Man. Trac.
Lt & Power 66

Grand Rapids Gd. Haven & Muskegon Ry.. 48
Grand Rapids Holland & Chic. Ry 48
Grand Rapids Holland & Lake Michigan Ry.
—See Gr. Rapids Holland & Chicago Ry.. 48

Grand Rapids Ry 48
Grand St. & Newtown—See Bkln. Rap. Tran. 17
Grays Harbor Ry. & Light Co 5
Great Falls & Old Dominion RR. Co .115
Great Falls (Montana) Street Ry.. 48
Greely & Northern Railway & Utility Co 120
Green Bay Gas & Elect. Co.—See Green Bay

Tract. Co - .- 48
Green Bay Traction Co -- 48
Greene & Coates Sts. Philadelphia Passenger

Ry.—See Union Traction System 87
Greenfield Deerfield & Northampton St. Ry.
—Conn. Valley St. Ry 81

Greenfield & Turner's Falls St. Ry.—See
Conn. Valley St. Ry 81

Greenp. & Lorlmer St.—See Bkln. Rap. Tran. 17
Greenburg & So. Ry.—See West Penn Rys.Co. 93
Greensboro Electric Co 49
Greenville (S. C.) Traction Co 49
Greenwich & Schuylersv'lle Elec. RR.—See
Hudson Valley Ry 5

Greenwich Tramway Co.—See Consol. Ry 71
Groton & Stonlngton St. Ry 49
Gulfport & Mississippi Coast Traction Co 49
Guthrie St. Ry.—See Oklahoma Ry 81
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Hagerstown <fc Booasboro Ry.—See Hagers-

towu Ry 49
Hagerstown <!<: Myersvllle Ry.—See Hagers.Ry 49
Hagerstown & Northern Ry.—See Hagers. Ry. 49
Hagerstown Ry 49
Hamburg Ry. Co.—See Buff. & L. ErleTrac-- 19
Hamilton & Llndenwald El. Trans.—See Cln.
Dayton & Toledo Traction. 35

Hammond Whiting & E. Chi. Elec. Ry 49
Hampshire & Worcester Street Ry.—See
Ware & Brookfield St. Ry 117

Harrlsburg City Pass.—See Harrlsburg Trac. 49
Harrlsburg & Mechanlcsburg Electric Ry.

—

See Valley Traction Co 50
Harrlsburg Traction 49
Hartford Manchester & Rockvllle Tramway—See Consolidated Ry - 71
Hartford & Springfield St. Ry ill
Hartford Street Ry.—See Consolidated Ry.Co. 71
Hartford Turnpike—See United Rys. & Elec 9
Hartford <fc Wethersneld RR.—See Hartford

Street Railway 71
Hattlesburg Traction Co 50
Havana Electric Ry. (Cuba) 117
Haverhill & Amesbury Street Ry 50
Haverhill & Andover (see Mass. Elec. Co.) 14
Haverhill Georgetown & Danvers—See
•Georgetown Row. & Ipswich St. Ry 14

Helena G. L. & Coke—See Helena Ry. & L.. 50
Helena Light & Railway Co.-- 50
Helena Light & Traction Co.—See Helena

Light & Ry. Co 50
Henderson Traction Co 51
Henderson (Ky.) City Ry.—See Henderson

Traction Co 51
Herkimer Monawk Illon & Frank. Elec. Ry.—See Utlca & Mohawk Valley Ry 99
Hestonvllle Mantua & Falrmount Pass. Ry__ 87
Highland RR.—See Loulsv. & So. Ind. Ry.. 63
Highland St. Ry.—See West End St. Ry 14
Hlngham St. Ry.—See Old Colony St. Ry... 15
Holyoke Street Ry 51
Holmesburg Tacony & Frankford Elec. Ry.—See United Power & Transportation 89
Honolulu Rapid Transit & Land Co 118
Hoosac Vail. St. Ry.—See New England Inv. &

Sec. Co .. -- __ 73
Hot Springs Street RR 51
Houghton County Street Ry. (Mich.)—See

Houghton County Traction Co 51
Houghton County Traction Co 51
Houston Electric Co 48
Houston W. St. & Pav. Ferry—See Metro-

politan Street Ry .. 75
Hudson County Gas Co.—See Pub. Serv. Corp. 69
Hudson & L. I. Traction—See South ShoreJ

Traction 82
Hudson Pel. & Salem St. Ry. Co.—See New
Hampshire Elec. Rys 50

Hudson River & Eastern Traction Co 82
Hudson River Traction Co 49
Hudson Vallev Rv.—See United Traction Co. 5
Humboldt Transit Co 45
Hunt. & Charleston RR—See Ohio Val. Elec.
Ry. Co 51

Huron & Ontario Ry 120
Hutchinson Interurban Ry 120
Hyde Park Elec. Light (Mass. Elec. Cos.) 14

Illinois Central Traction Co.—See Illinois
Traction Co 37

Illinois Light & Traction Co 110
Illinois Traction Co 37
Illinois Valley Railway Co &2
Illinois Valley Trac. Co.—See 111. Val. Ry.._ 82
Illinois Western Ry. Co. 37
Indiana Columbus & Eastern Traction Co 31
Indiana Northern Traction Co.—See Ind.
Union Traction 6

Indiana Ry.—See Chicago South Bend &
Northern Indiana Ry 108

Indiana Union Traction Co 6
Indianapolis & Cincinnati Traction Co 53
Indianapolis Coal Traction Co. (with map) 53
Indianapolis Columbus & South. Trac. Co 51
Indianapolis Crawfordsvllle & West. Trac. Co. 53
Indianapolis & Eastern Railway Co. (with
map) 53

Indianapolis & Greenfield Rapid Transit—See
Indianapolis & Eastern Ry 53

Indianapolis Huntington Columbia City &
Northwestern Electric Ry 120

Indianapolis & Louisville Traction Co 63
Indianapolis & Martinsville Rapid Transit

Co. (with map) 53
Indianapolis Newcastle & Toledo El. Ry 53
Indianapolis Northern Traction Co.—See

Union Traction Co 6
Indianapolis & Northwestern Traction Co.

(with map) 53
Indianapolis & Plain. El. Ry.—See Ind. Coal

Traction Co 53
Ind. Shelbyv'lle & Southeastern Traction Co.—See Ind. & Southeast. Traction Co 54
Indianapolis & Southeastern Traction Co 54
Indianapolis Street Ry 51
Indianapolis Traction & Terminal Co 51
Indianapolis & Western Traction Co. (with
map) 53

Indian Ter. Trac. Co.—See Choctaw Ry. & Lt_108
International Ry.—See Inter. Traction Co 19
International Traction Co. (Buffalo) 19
Inter-State Consolidated Street Ry 81
Inter-State Railway. Missouri 120
Inter-State Railways Co 88
Inter-Urban Ry.—See Saginaw Val. Trac 100
Inter-Urban Ry. (Des Moines) 40
Interurban Ry. & Terminal Co 29
Interurban Street Ry.—See N. Y City St. Ry.. 75
Iowa & Illinois Ry. Co 38
Iowa-Mlssourl Trac. & Power Co 120
Ithaca-Owego Tract. Co 120
Ithaca Street Ry 54

Jackson Consolidated Traction Co.—See Mich.
United Rys 59

Jackson & Battle Creek Traction Co.—See:
Michigan United Rys 59

Jackson (Miss.) Elec. Ry., Light & Power Co.—See Edwards Hotel & City RR 54
Jackson (Tenn.) Ry. & Light Co_. 54
Jacksonville (Fla.) Electric Co 54
Jacksonville Ry.—See Jackson. Ry. <fc L. Co. 37
Jacksonville Gas, Light & Coke Co.—See

Jacksonville Ry. & Light Co 37
Jacksonville Ry. & Lt. Co.—See 111. Trac. Co. _ 37
Jamestown Chautauqua & Lake Erie—See

Buffalo & Lake Erie Traction 19
Jamestown Street Ry 54
Jefferson & Braddock Heights RR.—See Fred-

erick & Mid. Ry 47
Jersey Central Traction Co 56
Jersey City & Bergen RR.—See Public Ser.Ry 71
Jersey City Harrison & Kearney Ry. Co.

—

See Consolidated Traction of New Jersey 71
Jersey City Hob. & Pat.—See Pub. Serv. Ry._ 70

Paoe.
Johnstown Passenger Ry 54
Jollet Plalnfield & Aurora RR.—See Joliet &

Southern 54
Jollet Railroad—See American Rys. Co M
Jollet & Southern 54
Jolpln & Pittsburgh Ry. Co 00

Kanawha Valley Traction Co 51
Kansas City Cable—Sec Metropol. St. Ry 6

Kansas City Electric Light Co.—See Kansas
City Railway & Light Co 56

Kansas City E!ev. Hy.—Sec K C. Ry. & Lt.. 56
Kansas Clty-Leavenworth RR —See Kansas
City-Western Ry 56

Kansas CIty-Olathe Electric RR 120
Kansas City Railway & Light Co. (with map). 56
Kansas City-Western Ry. (with map) 56
Kenosha Electric Ry 56
Keokuk Electric Ry. & Power (Iowa) 56
Key West Electric Co 58
Klngsbrldge RR.—See Union Ry 78
Kings Co. Elevated—See Brooklyn Rap. Tr.. 17
Kings Co. Traction—See Nassau Electric 18
Kingston City RR.—See Kingston Cons. Ry. 58
Kingston Consolidated RR 58
Klttannlng & Cowanshannock Valley Street
Ry 120

Klttannlng & Leechburg Rys. Co 58
Knoxvllle Ry. & Light Co 58
Knoxv'He Traction—See Knox. Ry.&Lt. Co. 58
Kokomo Marlon & Western Traction Co 58
Kokomo Ry. & Light Co.—See Kokomo
Marlon & Western Traction Co 58

Kutztown & Fleetwood Street Ry.—See
Allentown & Reading 6

Lackawanna Valley Traction—See Scran-
kinRy 85

Lackawanna & Wyoming Val. Rap. Trans. Co. 105
Lacoma Street Ry 58
Lacrosse City Ry 58
Lafayette & Logansport Traction 47
Lafayette Street Ry.—See Ft. Wayne &
Wabash Valley Traction Co 46

Lake Erie Bowling Green & Napoleon Ry 15
Lake ErleTrac. Co.—See Buff. & L. ErleTrac. 19
Lake Roland Elevated—See United Rys. &

Electric Co. of Baltimore 9
Lake Shore Electric (Cleveland) (with map). 33
Lakeside Ry., Mahanoy City, Pa.—See

Schuylkill Traction 48
Lake Street Elevated RR.—See Chicago &
Oak Park Elevated Ry 28

Lake View L. & Impt. Co.—See Canton-Akron
Cons. Ry 5

Lancaster City RR.—See Lancaster Co.
Ry. & Light Co 58

Lancaster & Columbia—See Lancaster Co.
Ry. & Light Co 58

Lancaster County Ry. & Light Co 58
Lancaster & EasternRy 5'j

Lancaster Gas Light & Fuel Co.—See Lan-
caster County Ry. & Light Co 58

Lancaster Mechanlcsburg <fc New Holland 59
Lancaster & Mt. Joy—See Lancaster County

Ry. & Light Co 58
Lancaster & Quarryvllle Street Ry 59
Lancaster Ry.—See Lancaster Co. Ry. &Lt.Co_58
Lancaster & Rocky Springs Ry.—See Lan-

caster County Ry. & Light Co 59
Lancaster & York Furnace Street Ry 59
Lansdale & Norristown Electric Ry.—See
Montgomery (Pa.) Tractloii Co 59

Lansing City Electric Ry.—See Mich. Un. Rys. 59
Lansing & Jackson Ry. Co.—See Michigan
United Rys 59

Lansing St. John's & St. Louis Ry.—See
Michigan United Rys 59

Lansing & Suburban Traction Co.—See Mich-
igan United Rys 59

La Porte & Michigan City Ry.—See Northern
Indiana Ry 108

Lawrence Gas Co.—See Mahoning & Shenango
Ry. & Light Co 117

Lawrence & Reading—See Mass. Elec. Cos 14
Lebanon Valley Street Ky.—See United
Power & Transportation 89

Lehigh Traction 50
Lehigh Val. Trac—See Lehigh Val. Tran. Co. 6
Lehigh Valley Transit Co 6
Leominster & Clinton St. Ry.—-See Worcester

Cons. St. Ry 73
Leominster Shirley & Ayer St. Ry.—See
Fltchburg & Leominster Street Ry 46

Lewlsburg Milton & Watsontown Passenger
Ry.—See Railways Co. General 86

Lewlston & Auburn RR.—See Lewlston
Augusta & Watervllle 59

Lewlston Augusta & Watervllle St. Ry 59
Lewlston Biunswlck & Bath St. Ry.—See

Lewlst. Aug. & Waterv. St. Ry 59
Lewlston Connecting Bridge—See Interna-

tional Traction 19
Lewlston & Youngstown Frontier RR 80
Lewlstown & Reedsvllle Electric Ry 59
Lexington Avenue & Pavonla Ferry Ry.

—

See Metropolitan Street Ry 76
Lexington & Bos. St. Ry.—See Bos. Sub. Elec 12
Lexington &, Interurban Rys 59
Lexington Railway—See Lex. & Inter. Rys.. 59
Lima Electric Ry. & Light 35
Lima Findlay & Toledo—See Western Ohio Ry. 60
Llma-Honeoye Electric Light & RR 120
Lima & Toledo Traction Co 35
Lima Urban Ry 120
Lincoln Ry. & Light Co. (111.). 120
Lincoln (Neb) Traction 60
Llndell Ry.—See United Railways Co.. 101
Little Rock Railway & Electric Co 6o
Lockport & Olcott—See Internat. Traction.. 19
Logansport Ry,—See Ft. Wayne & Wabash
Valley Traction Co 46

Lombard & South Street Passenger Ry.

—

See Frankford & Southwark Passenger Ry. 87
Lonaconlng Midland & Frostburg Ry.—See
Cumberland & Westernport 36

London (Canada) Street Ry 118
Long Island Consol. Electrical Cos 60
Long Island Electric Ry 60
Long Island Trac.—See Brooklyn Rap. Tr 17
Lookout Mountain Ry : 21
Loraln&Cleveland RR.—See Lake Shore Elec . 33
Lorain St. RR.—See Lake Shore Elec. Ry ... 33
Los Angeles Interurban Ry. (with map) 62
Los Angeles Ry 62
Los Angeles Pacific Co 62
Los Angeles & Pasadena Elec. Ry.—See Pa-

cific Electric Ry 62
Los Angeles & Redondo Ry 62
Los Angeles Trac.—See Los Ang. Interurb. Ry. 62
Loulsv'lle Anchorage & Pewee Valley Ry.

—

See Louisville & Eastern 63
Louisville City Ry.—See Loulsv. Tract. Co.. 62
Louisville & Eastern RR 63
Louisville Frankfort & Eastern Traction Co.

—

See Louisville & Eastern RR.

Paoe.
Louisville & Interurban Ry.—See Louis-

ville Traction Co 62
Louisville <fc Nor. Ry. & Ltg. Co 63
Louisville Ry.—See Louisville Traction Co 62
Louisville & Southern Indiana Ry.—See

United Gas & Electric Co P3
Louisville Traction Co 62
Lowell & Fltchburg Street Ry.. 63
Lowell & Suburb. St.—See Bos. &|Nor. St. Rv. 14
Lowell Lawrence & Haverhill—See Boston &
Northern Ry 14

Low Fare Ry.—See Cleveland Ry 31
Lynchburg Traction & Light _. 03
Lynn Belt—See Boston & Northern St. Ry 14
Lynn <fc Boston RR.—See Bos. & No. St. Ry. 14

Macon Electric Light & Ry.—See Macon
Ry. & Light Co 66

Macon Railway & Light Co. 66
Madison County Light & Power Co.—See Illi-

nois Traction Co . . 38
Madison & Interurban Trac. Co.—See South.

Wisconsin Ry. Co.. 66
Mahoning & Shenango Ry. & LlghtCo 117
Mahoning Val. S. E.—See Mali. & Sh. Ry.& Lt.l 17
Manchester & Derry St. Ry.—See Alan, i , . c

Light & Power . . 66
Manchester Street Ry.—See Manchester Tract.

Light & Power 66
Manchester Traction Light & Power Co 66
Manhattan Elevated Ry.—See "Railway tc

Industrial" Section.
Manila Electric RR. & Lighting Corp 118
Manila Suburban Rys.—See Manila Electric
RR. & Lighting Corporation 118

Manistee Light & Traction 66
Mankato Electric Traction Co 120
Manor Valley Ry.—See Pitts. McKees.&'/West. 63
Mansfield Railway Light & Power Co 31
Marlon-Bucyrus Elec. Ry 120
Marion Bluffton & Eastern Traction Co 12
Marlon City Ry.—See Un. Tr. of Ind 6
Marlon Railway Light & Power Co 35
Marlon & Suburban Ry. Co 35
Marlon & Western Ry. Lt. & Pow. Co 35
Market St. El. Pass. Ry.—See Phlla. Rap. Tr. 86
Market St. Ry.—See United RR. of San Fran.104
Marlboro & Westboro Street Ry 74
Marquette County Gas & Electric Co 54
Marshalltown (Iowa) Light Power & Ry 66
Maryland Electric Rys 9
Mason City & Clear Lake Ry 66
Massachusetts Electric Companies (with map). 14
Matamoras & Santa Cruz Street Ry 120
Mattoon City Railway Co 66
Maumee Valley Railways & Light Co 118
McGavock & Mt. Vernon Horse RR.—See

Nashville Ry 69
Meadvllle & Cambridge Springs Street Rv (56

Media Glen Riddle & Rockdale—See United
Power & Transportation 88

Memphis Street Ry 67
Menominee & .Marinette Light & Traction 120
Mercer Co. Traction—See Trenton St. Ry 89
Merchants' Electric Light Co.—See New Or-

leans Railway Co 74
Merlden Electric RR.—See Consol. Ry 71
Me Iden ilorseRR.—See Consol. Ry 71
M 'riden Southlngton & Compounee Tram.

—

See Consolidated Ry 71
Meridian Light & Ry. Co 67
Merrlmac Valley Elec. Co 50
Merrimack Val. St. Ry.—See Lowell Law-

rence & Haverhill St. Ry 14
Met. Crosstown RR.—See Met. St. Ry 75
Metropolitan Ry. Co.—See Oklahoma City Ry. 81
Metropolitan RR.— (Washington, D. C.) 114
Metropol. St. Ry.—See West End St.Ry. Bos. 12
Metropolitan Securities Co 75
Metropolitan St. RR.—See Den. City Tram.. 40
Metropolitan St. Ry.—See Kansas City Ry. &
LlghtCo 56

Metropolitan St. Ry. (N.Y.) 75
Metropolitan West Side Elev. Ry. (Chicago).. 28
Mexican Tramways Co 120
Meyersdale & Salisbury Street Ry 120
Mlamlsburg & Germantown—See Cln. Day-

ton & Toledo 35
Miami Vail. Ry.—See Daytonfc Troy Elec.Rv. 38
Michigan City Trac. Co.—See Nor. Ind. Ry 107
Michigan Traction—SeeMlch. United Rys 59
Michigan Trac. Exten. Co.—See Mich. Un.Rys. 59
Michigan United Rys. Co. 59
Mlddleb. Wareham & Buzzard's Bay St. Ry.

—

See New Bedford & Onset St. Ry 71
Middlesex & Boston Street Ry 14
Middlesex Elec. Light & Power Co 70'
Middlesex RR.—See West End St. Ry.,Bos. 12
Middlesex & Somerset Traction—See Public

Service Ry 70
Mlddleton & Danvers—See Mass. Elec. Co 14
Mlddletown H. & S.—See Harrlsb. Traction.. 49
Mlddletown (Conn.) Street Ry.—See Con-

solidated Ry. Co 71
Mllford Attleboro & Woonsocket St. Ry.—See

Consolidated Ry 71
Mllford Holllston & Framlngham St. Ry.

—

See Mllford & Uxbrldge Street Ry 67
Mllford & Uxbrldge Street Ry_ 67
Mlllvale Etna &, Sharpsburg Street Ry.—See

Allegheny Traction 93
MUlville Traction... 67
Milton Elect. Lt. & P. Co.—See Rys. Co. Gen. 86
Milwaukee City—See Mllw. Elec. Ry. & Lt 67
Milwaukee Electric Ry. & Light. 67
Milwaukee Light Heat & Traction 67
Milwaukee Northern Ry 68
Milwaukee St. Ry.—See Mllw. Elec. Ry. & Lt. 67
Mineial Wells St. Ry. & Elec. Light Prop 120
Minneapolis & St. P. Sub.—See Twin C.R.T.. 68
Minneapolis St. Ry.—See Twin City Rap. Tr. 68
Missouri & Kansas Interurban Ry 56
Missouri Electric RR 101
Missouri Water, Light & RR Co 120
Mobile Light & RR 68
Mobile St. RR.—See Mobile Light & RR 68
Monmouth County fClecwic 60
Monmouth Tract — ee'^mden * Trenton— 85
Monocacy Valley—See Washington Fred. &

Gettysburg 47
Monongahela Street Railway .- 93
Monterey Fresno &East 120
Monterey & Pacific Grove & Elect. Power.. 120
Montgomery (Pa.) Traction Co 59
Montgomery St Ry.—See Mont.( Ma.) Trae.Co 68
Montgomery (Ala.,) Traction Co 68
Montlcello & Fallsburgh & W. Lake ...120
Montreal (Can.) Street Ry 118
Montvllle St. Ry.—See Consolidated Ry. Co.. 71
Montoursvtlle Electric Light Co 86
Montoursvllle Pass. Ry.—See Rys. Co.,Gen 86
Mornlngslde El. St. Ry.—See Pitts. Rys. Co.. 93
Morris County Traction Co 68
Moundsvllle Benwood & Wheeling Ry—See

Wheeling Tractl on 116
Mt. Holly St. Ry.—See Burllngton'Co. Ry 68
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Mt. Mansfield Elec. RR - 120
Mt. Oliver Incline Plane Ry.—See P. At B.

Traction system 92
Mt. Vernon (O.) Ry. Ac Lt. Co 120
Mt. Washington Street Ry.—See Pulla. Co... 02
Multnomah St Ry.—See Portland Ry 06
Muncle Hartlord & Ft. Wayne Trac. Co.—See

Indiana Union Traction 6
Muncle & Portland Traction Co 94
Muncle Ac Union City Trac. Co.—See Ind.

Union Trac. Co 6
Municipal Traction Co 31
Muscatine Light & Traction Co. 68
Muskegon Traction & Lighting Co 6i
Muskogee Electric Traction . 69
Myersv. & Catoctln Ry.—See Fred Ac Middle. 47
Mystic Val. St. Ry.—See Bos. & No. St. Ry. 14

Nashua Street Ry.—See Bos. & Nor. St. Ry. 15
ashvllle & Edgeneld RR.—See Nash. Ry.. 69

Nashville Ry. & Light Co CO
Nashville Street Ry.—See Nashville Ry 69
Nassau Electric RR.—See Bklyn. Rap. Tr 18
Natchez Electric St. Ry. & Power Co.—See

Southern Ry. & Light 69
Natick & Cochituate Street Ry.—See Middle-

sex & Boston Street Ry 14
Naumkcag St. Ry.—See Boston & Northern.. 14
Nebraska Traction & Power Co 82
Netherlands Tramway Corporation 118
Neverslnk Mountain Ry.—See United Trac.

(Reading) 89
New Albany St. RR.—See Un. Gas & Elec 63
Newark Cons. Gas Co.—See Essex & Hudson
Gas Co - 70

Newark & Hack. Tr.—See Hudson Rlv. Tr... 49
Newark Pass. Ry.—See Public Service Ry. . 71

Newark Plank Road.—See Consol. '< rac. of N.J. 71

Newark & South Orange Ry.—See Pub.Ser.Ry 70
New Bedford & Onset Street Ry . . 71
New Bedford Mlddleb. & Brockton—See Old

Colony St. Ry 15
New Brunswick Lt. Heat & Power Co. 69
Newburg Elec. Ry.—See Orange Co. Trac 78
Newburg & Orange Lake RR.—See Orange
County Traction 78

New Castle Electric Co.—See Mah. & Shen
Ry. & Light Co 117

New Castle Traction—See Mah. & Shen. Ry
At Light Co 117

New England Inv. Ac Security Co 73
New Hampshire Electric Railways . 50
New Hampshire Traction Co.—See New Hamp-

shire Electric Railways 50
New Haven & Ceutreville Street Ry.—See

Cons. Ry. Co 71
New Haven Street Ry—See C s. Ry. C . 71

New Holland Blue Ball At Terre Hill St. Ry... 5:i

New Jersey Ac Hudson Rlv. Ry. fc Ferry 49
New Jersey At Pennsylvania Traction 113
New Jersey Short Line RR 85
New Jersey Traction—See Con. Trac. Sys .1

New London & East Lyme St. Ry 74
New London Street Ry.—See Consol. Ry. Co. 71
New Orleans Ac Carrollton RR. Light & Power

Co.—See New Orleans Ry 74
New Orleans City RR.—See New Or. Ry 74
NewOrl. City & Lake RR.—See N. O. Ry 74
New Orleans Gas Light Co.—See New Orleans
Railway & Light 74

New Orleans & Pont. RR.—See New Orleans
Railway & Light 74

New Orleans Ry. & Light Co 74
New Orleans Traction Co.—See New Orleans

Railway & Light 74
Newport & Dayton Street Ry.—See Cincinnati
Newport Ac Covington 36

Newport Ilium.—See Newport & Fall River.. 15
Newport St. Ry.—See Newport & Fall River. 15
Newport Ac Fall River Street Ry.—See Old

Colony Street Ry 1.1

Newport News & Old Point Ry. At Electric 80
Newoort Ac Providence Street Ry. 80
Newton Ac Boston Street Ry 14
Newton Ac Hatboro St. Ry.—See N. J. & Penn.

Traction Co 114
Newton Street Ry.—See Boston Sub Elec 14
Newtonvllle & Watertown Street Ry_ 14
Newtown Ry.—See N. Y. & Queens Co. Ry 60
New Williamsburg Ac Flatbush RR.—See

Brooklyn Rapid Transit.. 17
New York Auburn Ac Lansing RR. 120
New York Boston & Chl'-ago Flee. Ry 120
New York City Interborough Ry. Co 78
New YorkjClty Ry 75
N. Y & Harlem R R.—See Met. St. Ry. Sys.. 77
N. Y. & Long Island Traction . 60
N. Y. & North Shore Ry.—See Long Island

Electric Ry 60
New York-Philadelphia Co 85
N. Y. Pitts. <8c Chicago Air Line Ry. . . 120
New York & Port Chester Rj .— Sec New York

Westchester & Boston 78
New York & Queens County Ry., L. I. City ... 60
New York Railroad & Development Co.—See
New York Westchester & Boston 78

New York State Railways 98
New York & Stamford Ry.—SeeConsoi ...\._ 71
New York Westchester Ac Boston Ry 78
Niagara Falls & Lewlston—See Niag Gorge.. 80
Niagara Falls Pk. Ac Itlver—See Int. Trac lu
Niagara Falls Ac Suspension Bridge Ry —See

international Traction 19
Niagara Falls Whirlpool & Northern Ry.—See

international Traction 19
Niagara Gorge Ry. (Electric) 80
Niagara St. Catherine & Toronto liv 118
Ninth Avenue RR. -See Met. St. Ry. Sys 77
Norfolk Ac Vtlantlc Terminal 80
Norfolk Ac Bristol Street Ry 108
Norfolk Cen. St. Ry.—See Old Colony St. Ry. 15
Norfolk City RR.—See \or. Ry. & Lgt. Co... 80
Norfolk & Portsmouth Traction Co. (with
map) 80

Norfolk Portsmouth .v \ewport News Co.

—

See Norfolk Ac Portsmouth Traction Co 80
Norfolk (Va.) Ry. & Light—See Norf. & Ports-
mouth 'fraction Co 80

Norfolk Street RR.—See Norf. Ry. & Lt.Co.. 80
i. R.—See old Col. Street Ry 19

i rthampton Street Ry 81
Northampton & \mhcrst St. Ry.—See Con-

necticut Vail* 81
Northampton Traction Co. (P^aston, Pa.) 43
No. Augusta Electric & Improvement Co 8
North Carolina Public Service Co.—Set-

Greensboro Elec. Co 49
North Cnlc. El See Chli Rys. Co 27
North Chicago Street RR. See Chic. Rys .. 25
North Detroit Elec —See Detroit United Ry.. 42
North End Street Ry.—See Worcester Cons'd 73
North Hudson County Ry.—Sec Public Scr.Ry 70
North Jersey St. Ry.—See Public Service Ry. 70
North River R> . See Hudson Valley Ry 5
North Side Elec. St. Ry.—Sec Chic. \{\^. Co.. 27

Page.
North Woburn Street.—See Boston & North. 14
Northern Cambria Street Ry 83
Northern Electric Co —See Nor. Elec. Ry 29
Northern Electric Ry 29
Northern Illinois Light & Traction Co 83
Northern Indiana Ry.—See Chicago South
Bend & Northern Indiana Ry iok

Northern Texas Electric Co . 47
Northern Texas Traction (Fort Worth) 47
Norther i Ohio Traction & Light Co 5

Northern Ohio Traction.—See Northern Ohio
Traction & Light Co 5

Northwestern Elevated (Chicago) 28
Northwestern Ohio RR.. 120
Norwalk Gas & Electric Co —See Cleveland At

Southwestern Ac Colum bus 31
Norwich Street Ry.—See Consolidated Ry 71
Norwich Ac Westerly Street Ry 81

Oakland Gas Light & Heat Co.—See Cali-
fornia Gas & Electric Corporation. .

. 103
Oakland San Leandro Ac Haywards Electric.

—

See Oakland Traction Co 81
Oakland Traction Co 81
Oakland Traction Consolidated—See Oakland

Traction Co 81
Oakwood Street Ry. Co 40
Observatory Hill Passenger Ry.—See Federal

Street Ac Pleasant Valley Ry .. 92
Ocean Shore Railway Co 105
Odessa & Middletown Ry 120
Ogden Street Ry .—See Chicago Rys. Co 27
Ohio Central Traction—See Cleveland South

western Ac Columbus Ry. 31
Ohio Klectilc Railway 34
Ohio River Electric Railway Ac Power 94
Ohio River Passenger Ry 120
Onto & Southern I Taction Co..i 120
Ohio Traction Co 2')

Ohio Valley Electric Ry 51
Oil Cltv St. Ry.—See Clt. Trac. Oil City. 81
Oklahoma City Railway Co.—See Oklahoma
Ry. Co 81

Oklahoma Railway Co 81
Old Colony St. Ry.—See Mass. Elec.Compan's 15
Old Dominion Ry.—See Norfolk Portsmouth

Traction 80
Olean Hock City & Bradford Ry.—See West-

ern New York Ac Pennsylvania Traction. . .. 82
Olean St . Ry .—See WT

est. N. Y. & Penn. Trac. 82
Oley Valley Ry.—See United Traction Co 89
Omaha Ac Council Bluffs Ry. Ac Bridge 82
Omaha & Council Bluffs Street Ry 82
Omaha Council Bluffs Ac Suburban Ry.—See
Omaha Ac Council Bluffs Ry. Ac Bridge Co.. 82

Omaha Lincoln >\- Beatrice R dlway Co 60
Omnibus Cable Ry.—See United RRs. of S. F 104
Oneida Railway Co 99
Oneonta Cooperstown Ac Richfield Springs Ry.—See Oneonta Ac Mohawk Valley RR . 82
Oneonta Ac Mohawk Valley RR 82
Orange County Traction Co 78
Orange Ac Newark.—See Newark Passenger.. 71
Orange Ac Passaic Valley Ry.—See Public Ser-

vice Corporation 69
Oregon Electric Ry . 96
Oregon Water Power Ac Ry. Co.—See Portland

Ry. Light & Power Co !)6

Orleans RR.—See New Orleans Ry .. 74
Otsego Ac Herkimer—See OneontaJAcJMohawk

Valley 82
Oswego Traction Co 82
Ottawa (Canada) Electric Ry .119
Ottawa Ry. L. Ac P.—See No.lll.Lt.& Tr. Co.. 83
Ottumwa Railway Ac Light Co 83
Ottumwa Traction & Light Co.—See Ottumwa

Railway A: Light Co 83
OwensboroClty RR 83
Owosso & Corunna Electric Co 83

Pacific Coast Power 107
aclilc Electric Ry. (with map) 62

Pacific Gas & Electric Co. (with map) 103
Pacific Light Ac Power Co 62
Pac'fic Traction Co Ill
Paducah City Ry. Co.—See Paducah Traction

Ac Light Co... 83
Paudcah Railway & Light.—See Paducah

Traction Ac Light Co 83
Paducah Street Ry.—See Paducah Traction Ac

Light Co 83
Paducah Traction Ac Light Co 83
Palmer Ac Monson.—See Springfield Ac Eastern 73
Pan Handle Traction Co 116
Parkersburg Marietta Ac Interurban Ry 63
Park Ac Cliff House.—See United Railroads of
San Francisco ..104

Park Ac Ocean RR.—See United Railroads of
San Francisco.. 104

Pascagoula Street Ry. Ac Power Co ...1 5
Passaic & Newark Electric Traction.—See

i nsolldated traction ol New Jersey.. 71
Passenger Ac Belt Ry.—See Lexington Ac Inter-

urban Rys 59
Paterson City Ry.—See Public Service Corp.. 69
Paterson Ac Passaic Gas & Electric Co.—See

Public Service Corporation 6 9
Paterson Ry.—See Public Service Ry 70

k Valley Street Ry 81
Pawtuck i St. Ry. Ste U, lud i r >c. & El< c. 74
Peeksklll Lighting Ac RR.. 84
Pennsylvania Motor—See Easton Consolidated

Elec 43
Pennsylvania & Ohio Ry 7
Pennsylvania Ar Mahoning Valley Trac. Co.

—

See Mahoning Ac Shenango Ry. Ac Light Co. . ] 17
Pennsylvania & Maryland St. By.. 120
Penn Street Passenger Ry. (Pittsburgh).—See

Citizens' Traction 93
Pensacola Electric Co ...... .84
Pensacola Electric Terminal Ry.—See Pensa-

cola Elec. Co . 84
People's Uas Ac Electric Co. (Burlington) 20
People's Light & Ry. Co.—See III. Light Ac

Tr. Co _ ... 110
People's Passenger Ry.—See Union Traction
System 87

People's RR.—See Syracuse Rapid Transit it!)

People's Ry.—See Eastern Pennsylvania Rys. 96
People's St. Ry. (West Newbury, Mass.)—See

Lowell Lawrence & Haverhill 14
People's Ry. (Dayton, O.)—See Amer. Rys..^
People's Street Ry .—See Scranton Ry 85
People's Traction Co. (Galesburg) 47
People's Traction Co.—See Burlington Co. Ry. 68
People's Traction (Phlla., Pa.).—See Union

Traction 87
People's Tramway Co.—See Consolidated Ry 71
Peoria Bloomlngton Ac Champlaln Traction Co.—See Illinois Traction Co 38
Peoria Lincoln & Springfield Ry 38
Peoria Ry. Co.—Sec Illinois Trac. Co. . . . . 37
Peoria Ry. Term. Co.—See "Ry. Ac Ind." Sec.
Perry Street Passenger Ry.—See Federal

Street & Pleasant Valley Ry 92
Petaluma <fc Santa Rosa RR 84

page.
Philadelphia Bristol Ac Trenton Passenger Ry.

See United Power Ac Transportation Co . 90
Philadelphia Ac Chester Ry 90
Philadelphia City Pass. Ry.—See Union

Traction System 87
Phila. Coatesville A: Lane. Pass. Ry.—See

Susq. Ry. Light Ac Power 58
Philadelphia Co. (Pittsburgh, Pa.) . 91
Philadelphia & Darby Ry.—See Union Tr.Sys. 88
Philadelphia At Easton F.lectrlc RR .. 43
Philadelphia Ac Kaston Ry.—See Phlla. Ac

Laston Elec. RR 43
Philadelphia Ac Garrettford St. Ry. Co.—See

Philadelphia Ac West Chester Tract 86
Philadelphia Ac Grays Ferry Passenger Ry.

—

See Union Traction System 87
Philadelphia & Lehigh Valley Traction.—See

Lehigh Valley Transit Co 6

Philadelphia Rapid Transit Co 86
Philadelphia Traction.—See Union Traction.. 87
Philadelphia Ac West Chester Traction 86
Philadelphia Ac Western RR 90
Philadelphia Ac Willow Grove Traction. — See

Philadelphia Rapid Transit 86
Phoenix Gas Ac Electric Co _ 90
Pltealrn Ac Wilmerdlng Street Ry.—See Mon

ongahela Street Ry 93
Pittsburgh Allegheny Ac Manchester Traction.
—See United Traction System. 92

Pittsburgh Ac Allegheny Valley Ry 94
Pittsburgh Ac Beaver Street Ry 93
Pittsburgh Ac Birmingham Passenger Ry.

—

See Pittsburgh Ac Birmingham Traction 92
Pittsburgh Ac Birmingham Traction 92
Pittsburgh Ac Butler Street Ry 94
Pitstburgh Canonsburg Ac Washington Ry 93
Pittsburgh Ac Charlerol Street Ry.—See Uni-

ted Traction 92
Pittsburgh Crafton Ac Mansfield Street Ry.

—

See Pittsburgh Railways Co 92
Pitts. Harmony Butler Ac New Castle St. Ry 94
Pittsburgh Canonsburg Ac Washington Ry.

—

See Wash. Ac Canons. Ry.. 93
Pittsburgh Incline Plane.—See Pittsburgh Ac

Birmingham Traction System 92
Pittsburgh McKeesport Ac Connellsvllle Ry.

—

See West Penn Rys. Co 93
Pittsburgh McKeesport Ac Greensburg Ry t'4

Pittsburgh McKeesport Ac Westmoreland 63
Pittsburg (Kan.) Ry. Ac Light Co.—See Jop.

lln & Pittsburg Ry 90
Pittsburgh Railways Co 92
Pittsburg RR. (Kan.)—See Joplin Ac Pitts-
burg Railway 90

Pittsburgh Traction.—See Consol. Trac. Sys. . U3
Pittsburgh Ac West End Passenger Ry.—See

Pittsburgh Railways Co . 92
Pittsburgh Ac Westmoreland Ry.—See Pittsb.

McKeesport Ac Westmoreland 63
PlttSfield (Mass.) Electric Street Ry 94
Plttston Ac Scranton Street Ry.—See Scranton
Ry. Co 84

Plttston Street Car.—See Wilkesbarre Ac Wyo-
ming Valley Traction System 90

Plalnfield Gas Ac Electric Co.—See Somerset
Union Ac Middlesex Lighting .. 70

Plalniield Gas Light Co.—See Somerset Union
At Middlesex Lighting 70

Plalnfield St. Ry.—See Public Service Ry 70
Plattsburgh Traction Co. 94
Plymouth Bridge Co.—See Wilkesbarre Ac

Wyoming Valley Traction 90
Plymouth Ac Kingston Street Ry.—See Brock-

ton Ac Plymouth Street Ry._ . . 94
Plymouth Ac Larksvllle St. Ry.—See United

Traction 89
Ponce Electric Co 119
Port Huron St. Clair Ac Marine City Ry 42
Port .lervls Electric Light Power Gas At RR Co. 94
Portland Ac Brunswick Street Ry 96
Portland Ac Cape Ellz. Ry.—See Portland RR H4
Portland City & Oregon Ry.—See Portland

Railway Light & Power Co 96
Portland Consolidated Ry.—See Portland

Railway Light Ac Power Co 96
Portland General Electric Co.—See Portland

Railway, Light. Ac Power Co nr>

Portland (Me.) RR 94
Portland Ry. Co.—See Port. Ry. L. Ac P. Co.. 96
Portland Railway. Light Ac Power Co. (with
map) 96

Portland (Conn.) Street Ry.—SeeConsoi. Ry. 71
Portland Ac Vancouver Ry.—See Portland Ry.

Light A: Power Co 96
Portland & Yarmouth Electric Ry.—See Port-

land RR 94
Portsmouth Dover Ac York Street Ry.—See

Atlantic Shore Line Ry 103
Portsmouth Klttery Ac York Street Ry.—See

Atlantic Shore Line Ry. 103
Portsmouth (Ohio) Street RR. Ac Light Co... 96
Potomac Electric Power Co.—See Washington

Railway Ac Electric Co 114
Porto Rico Rys Co., Limited 119
Pottstown & Northern—See United Tract 89
Pottsvllle Ac Reading Ry.—See E. Penn. Rys. 96
Pottsvllle Union Traction.—See E. Penn. Rys. 9'V

Poughkeepsle City A: Wapplnger Falls ElecRy 96
Powell Street Ry —See United RRs. of S. F..10 1

Power Transit Ac Light (California) B
Presidio Ac Ferries RR. 105
Prospect Park Ac Coney Island 18
Providence Ac Burrlllvllle Street Ry. —See
Rhode Island Co 74

Providence Ac Danielson Ry 96
Providence Ac Fall River Street Ry 98
Providence Securities Co .. 74
Providence Ac Taunton St. Ry.—See Old Col. 15
Pueblo Ac Suburban Traction & Light Co 98
Pueblo Traction Ac Lighting.—See Pueblo &
Suburban Traction Ac Lighting Co.. 98

Pucbla Tramway Lt. Ac Power Co ..120
Public Service Co.—See Columbia Electric

Street Railway Light Ac Power Co 33
Public Service Corporation (with map) 69
Public Service Railway.. 70
Public Works Co.—See Bangor Ry. Ac Elec. Co. 9
Puget Sound Electric Ry . . _ 107
Pii '< i Sound International Railway Ac Power
Company ... ... 46

Puget Sound Power Co.-—See Seattle Elec. Co. 107
Putnam Ac Westchester Traction Co 84

Ouakcrtown Traction.—See Lch.Vy.Tran.Co 6
uebec Ry. Light & Power Co 120

Queens Ry. Co.—See New York Ac Queens Co. t'O

Qulncy (III.) Horse Ry. At Carrying *3

Rail ways Company General 8H
**allway Ac Electric of Sedalla.—See Sedalla

Light Ac Traction Co.. .... .. 107
Railway At Lt, Seeurllles 120
Rapid Railway (Detroit).—Sec Detroit Ac

Port H uron Shore Line 12

Rapid Transit of Chattanooga, Tcnn. — See
Chattanooga Rys 21
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Rapid Transit St. Ry.—Sec Consul. 'I'' action

of New Jersey 71
Reading City Passenger Ry.—See Reading Tr. 89
Reading & Lowell —See Boston & Northern. 14
Reading & Southwestern.—See United Trac-

tion (Reading) 89
Reading & Temple Electric Ry.—See Reading

Traction 89
Reading Traction.—See United Traction Co.. 89
Reading Waketleld & Lynn.—See Massachu-

setts Electric Companies 14
Reading &, Wolmensdorf.—See United Trac 89
Redlaiuls & Yuealpe Electric Ry 120
Rhode Island Co.—See Providence Sccur. Co_ 74
Rhode Island Securities Co.—See Providence

Securities Co 7-1

Rhode Island Suburban.—See Providence Se-
curities Co 74

Richmond Light & RR. Co 110
Richmond Passenger & Power Co—See Va.

Pass & P.Co - 98
Richmond & Petersburg Electric Ry.—See Vir-

ginia Passenger & Power Co 98
Richmond Ry. & Elect.—See Va. Pass. & Pow. 98
Richmond Street & Interurban Ry. (with
map) 53

Richmond Traction.—See Va. Pass. & P. Co.. 98
Ridge Avenue Passenger Ry.—See Union

Traction System 89
Rio de Janeiro Tram. Light & Power, Ltd 119
Roanoke Railway & Electric 98
Roanoke Traction & Light 98
Rochester City & Brighton—See N.Y.StateRys.98
Rochester Charlotte & Manitou RR.—See

Rochester & Manitou RR r
99

Rochester-Corning- Elmlra Traction Co 120
Rochester & Eastern Rapid Ry.—See New
York State Railways 98

Rochester Gas & Electric Co.—See Rochester
Railway &.Light Co 98

Rochester Light & Power Co.—See Rochester
Railway & Light Co.._ 9«

Rochester & Manitou RR - 99
Rochester Ry.—See N. Y. State Rys 98
Rochester Railway & Light Co.. 98
Rochester & Sodus Bay Ry... 99
Rochester & Suburban Ry 99
Rochester Syracuse & Eastern RR 99
Rockford Belolt & Janesville RR.—See Rock-

ford & Interurban Ry 100
Rockford & Freeport Elec. Ry —See RockfordlOO
& Interurban

Rockford & Interurban Ry 100
Rockford Ry. Light & Power—See RockfordlOi
& Interurban Ry

Rock Island Southern RR 68
Rockland & Ablngton Street Railway—See

Old Colony St. Ry 15
Rockland South Thomaston & Owl's Head

Street Ry.. ..... ...120
Rockland Thomaston & Camden Street Ry.. 100
Rockport Street Ry.—See Boston & Northern 14
Rockvllle Broad Brook & East Windsor St.

Ry.—See Hartford Sc Springfield St. Ry..lll
Rohrerstown Landlsville & Mt. Joy Ry 59
Rome City St. Ry.—See Utlca & Mohawk

Valley Ry 99
Rome (Ga.) Railway & Light Co 100
Roxborough Chestnut Hill & Norrlstown Ry.—See United Power & Transportation 89
Rutland Cltv Elec. Co.—See Rutland Ry. Lt.
& Power Co - 100

Rutland Ry. Light & Power Co 100
Rutland St. Ry.—See Rutland Ry. Lt. & P.ColOO

Sacramento Electric Gas & Railway—See
California Gas & Elect. Corporation 103

Saginaw- Bay City Railway & Light Co 100
Saginaw City Gas Co.—See Saginaw- Bay City

Railway & Light Co 100
Saginaw & Flint Ry 120
Saginaw Valley Traction—See Saginaw-Bay

City Railway & Light.. .100
St. Albans Street Ry_ 100
St. Charles & St. Louis County Bridge—See

St. Louis & St. Charles Bridge Co 101
St. Charles Street RR.—See New Orl. Rys. Co. 74
St. Clair Incline Plane 94
St. Joseph Ry.. Light. Heat & Power (Mo.) .100
St Louis Cable & W. Ry.—See St. L. & sub . . 101
St. Louis necatur & Champ. Ry.— Seellllnois

Traction Co... 38
St. Louis Elec. Rrldge Co.—See 111. Trac. Co.. 38
St. Louis Elec. Terminal Co 38
St. Louis & Meramec River RR.—See St.

Louis & Suburban Ry 101
St. Louis & Northeastern Ry 38
St. Louis & St. Charles Bridge Co 101
St. Louis St. Charles & Western RR.—See

Missouri Electric RR 101
St. Louis & Spring. Ry.—See 111. Trac. Co... 38
St. Louis & Staunton Ry.—See Illinois Trac.. ; 8
St. Louis & Suburban Rv.—See United Rys.Co.101
St. Louis Transit—See United Rvs... 101
St. Paul City Ry.—See Twin City Rap. Trans. 68
Salem & Eastern Ry.—See Stark Elec. RR.. 20
Salem & Wakefield—See Bos & Nor. St Ry. 14
Salt Lake Rapid Transit—See Utah Light &

Railway Co 101
Salt Lake & Utah Valley Ry i 01
San Bernardino Interruban Ry 103
San Bernardino Valley Traction Co ..103
San Diego Electric Ry 103
Sandusky Norwalk & Mansfield Electric Ry. - 81
Sanduskv Fremont & Southern Rv 33
San. Win. & Amher. Ry.—See Det. Un. Rys. 42
San Francisco Gas & Electric Co 104
San Francisco Oakland & San Jose Cons. Ry. 104
San Francisco Rwys. & Power -.120
San Francisco & San Mateo Electric—See

United RR. of San Francisco 104
San Jose- Los Gatos Interurban uy 105
San Jose & Santa Clara County RR 120
Santa Clara Interurban RR 120
Sao Paulo Tramway L,lgnt <5c rower Co.. 1 19
Saratoga Traction—See Hudson Valley Ry.. ft

Savannah Electric Co 1 n 5
Savannah Thunderbolt & Isle of Hope Ry.

—

See Savannah Electric Co 105
Schenectadv Rv 09
Schuylkill & Dauphin Traction Co 96
Schuylkill Electric Ry.—See East. Penn. Rvs. 96
Schuylkill Haven & Orwigsburg St. Ry.—See

East. Penn. Rvs 96
Schuylkill Rv Co 48
Schuylkill Traction (Girardville. Pa.) .. 48
Schuylkill Valley Trac.—See United P. & T.. 89
Scioto Valley Traction Co 3i
Scranton & Carbondale Traction—See Scran-

ton Railway Svstem 84
Scranton & Plttston Tr.—See Scranton Ry.. £4
Scranton Suburban—See Scranton Ry 84
Scranton Ry.—See Amer. Rys. Co 8 5
Sea Beach Ry.—See Brooklvn R. T 17
Sea Coast Traction .—See Atlantic Coast Elec. _ 7

Paoe
Seashore Electric Ry., Asbury Park—See At-

lantic Coast Electric Ry 7
Seattle City Ry.—See Seattle Ry 10<
Scuttle Electric Co 107
Seattle-Everett Interurban Rv. Co 46
Seattle Ry.—See Seattle Electric Co. ..107
Seattle Renton do Southern Ry. Co 107
Seattle Tacoma Interurban—See Puget Sound

Electric Ry ..107
Seattle-Tacoma Power Co 107
Sea View RR.—See Brooklyn Union El 18
Second Avenue Pass. Ry.—See United Trac 92
Second Avenue RR.—See Metropolitan St. Ry.
System (N. Y.) 77

Second Avenue Traction—See United Traction 5*2

Second & Third St. Pass. Ry.—See Union Tr. 87
Sedalla Light & Traction Co 107
Seventeenth & Nineteenth Street Passenger
Ry —See Union Traction System 87

Seventeenth St. Incline Plane Co.—See Pitts-
burgh Rys. Co 93

Shamokln & Mt. Carmel Transit Co 107
Sharon & Newcastle Rys.—See Mali. & Shen.

Railway & Light 117
Shawnee-Tecumseh Traction Co 108
Sheboygan Light, Power & Ry 1"8
Shelbyvllle & Ohio River Elec. RR 3 20
Shreveport Traction Co lu8
Sioux City Homer & Southern Ry .120
Sioux City Traction 108
Sixth Ave. RR.—See Metropolitan St. Ry... 77
Slate Belt Electric Street Ry 69
Slatlngton St. Ry.—See Lehigh Valley Tran . 6
Snoqualmle Power Falls—See Seattle-Tacoma
Power 107

Somers & Enfield Elec. Ry.—See Hartford
& Springfield St. Ry Ill

Somerset Union & Middlesex Lighting Co.

—

See Public Service Corp __ 69
Somervllle Horse RR.—See Boston EI. Ry.. 12
South Bend & So. MIch.Rv.—See So Mich. Ry. 108
South Boston RR.—See West End St. Ry... 12
South Brooklyn Ry.—See Bklyn Rap. Tran.. 17
South Chicago City Ry.—See Cal. & So.Ch.Ry. 21
South Covington & Cln. St Ry.—See Cincin-

nati Newport & Covington Rv . 36
South Ferry—See Broadway & Seventh Ave.. 76
South Jersey Gas, Electric & Traction—See

Public Service Corporation 69
South Middlesex St. Ry.—See Middlesex &

Boston St. Ry 14
South Orange & Maplewood Traction—See

Hubllc Service Rv 71
South Side El. RR. Chicago 28
South Shore & Boston St. Ry 15
Sou th Shore Traction 83
South Yuba Water Co.—See California Gas &

Electric Corporation 104
Southside Ry. & Development Co.—See Va.

Pass. & Power Co 96
Southern Boulevard RR.—See Union Ry 78
Southern Colorado Power & Ry 114
Southern Elec. Ry —See United Traction Co. 91
Southern Electric Securities Co 75
Southern Heat, Light & Power Co.—See Phila-

delphia Co 91
Southern Light & Traction Co. (Natchez)—See

Southern Railway & Light Co 69
Southern Light & Traction (San Antonio) 101
Southern Michigan Ry 108
Southern Ohio Traction—See Cln. Dayton &

Toledo Traction 35
Southern Railway & Light Co 69
Southern Street Ry 28
Southern Traction—See Pt'gh Rys. Co 92
Southern Wisconsin Ry. Co 66
Southwestern Street Ry. (under United Power

&. Trans.) 90
South West Missouri Railroad. .. ..116
Spokane & Inland Empire Ry. (with map) 108
Spokane <Sc Inland Ry.—See Spokane & In-

land Empire Ry 108
Spokane Terminal Co See Spokane & Inland
Empire Ry 108

Spokane Traction Co.—See Spokane & Inland
Empire Ry .. 108

Springfield Belt Ry. Co.—See III. Trac. Co 38
Springfield (111.) Consolidated Railway— See

Springfield Ry. & Light Co 110
Springfield & Eastern Street Ry.—See Con-

solidated Ry 73
Springfield El. Ry. (Vt.) 110
Springfield (Mo.) Gas & Elec. Co.—See Spring

field Ry. & Light Co 110
Springfield & Northeastern Traction Co.—See

Illinois Traction Co .. 38
Springfield (Ohio) Ry.—See Amer. Rys. Co.. 85
Springfield (111.) Railway & Light Co. 110
Springfield Ry. Cos.—See New Eng Invest
& Sec 73

SpringfieIdTMo.)~Ry."& Light~CoI"I"I""l 10
Springfield (Mass.) St- Ry.—See New Eng.

Invest. & Sec 73
Springfield South Charleston Washington

Court House & Chlllicothe Traction Co 120
Springfield (Mo.) Traction—See Springfield

Ry. & Light Co 110
Springfield Troy & Plqua Ry... ..110
S'iringtield & Washington Ry 120
Springfield & Xenla Railway 110
Springfield & Western Ry.—See Ind., Col. &

Eastern 34
Stamford Street RR.—See Consolidated Ry.. 71
Standard Elec. Co.—See Cal. G. & El. Corp.. 103
Stark Electric RR 20
Staten Island Midland Ry 11
Steinway Ry.—See N. Y. & Oueens Co. Rv . 60
Steuben vllle & East Liverpool Ry. & Lt. Co.. 43
Steubenvllle Mingo & Ohio Valley Traction

—

See Steub. & Wheel. Trac. . .116
Steubenvllle Traction & Light Co —See Steu-

benvllle <St East Liverpool Ry. & Lt. Co 43
Steubenvllle & Wheeling Traction Co 116
Stillwater & Mechanlcvllle—See Hud. Val. Ry. 5
Stockton Electric RR 110
Stonewall Valley Electric RR.—See Southern

Colorado Power &Ry 114
Streator Gas & Lt. Co.—See 111. Lt. & Tr. Co.ilO
Suburban Railroad (Chicago) 2 s

Suburban Rapid Transit Co. (Winnipeg) 120
Suburban Rapid Tran. St. Ry., Pittsburgh, Pa— See Consolidated Traction Co 93
Suffolk Light & Ice Co.—See Norfolk & Ports-
mouth Trac. Co 80

Suffolk Syndicate __ 83
Suffolk Traction Co I__ 83
Susquehanna Ry. Lt. & Power Co 5S
Sutro RR.—See United RR. of San Francisco lo4
Sutter St. Ry.—See United RR. of San Fran. . 104
Syracuse Lake Shore & Northern RR 111
Syracuse Lakeside & Baldwlnsvllle Ry.—See

Syracuse Lake Shore & Nor. RR ill
Syracuse Rapid Transit Ry. 99
Syracuse & South Bay Elec. RR 1 1 t

Syracuse & Suburban RR m
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fTacoma Ry. & P.—Sec I'uget S. El. Ry 107
"ainaqua & Lansford Street Ry.—See East
Penn. Rys 96

Tamaqua & Pottsvllle Electric RR.—See East.
Penn. Rys 96

Tampa Electric Co. 1 1

1

Tarrytown White Plains & Mam. it v. 78
Taunton & Brockton Street Railway—See

Old Colony Street Railway 15
Taunton & Buzzard's Bay St. Ry.—See New

Bedford <fe Onset Ry 71
Taunton & Pawtuckct St. Ry 111
Taunton Street Ry.—See Old Colony St. Rv.. 15
Temple Street Cable Ry.—See Pac. Elec Ry.. 62
Terre Haute Indianapolis & Eastern Traction

Co. (with map) 53
Terre Haute Traction & Light Co. (with
map) 53

Terre Haute & Western Ry. Co.—See Terre
Haute Traction & Light 53

Texarkana Electric Street Ry 120
Texas Traction Co 36
Third Avenue RR. (N. Y.) 77
Thirteenth & Fifteenth Sts. Pass. Ry.—See

Union Traction System 87
Thirty-fourth St. Crosstown Ry.—See Metro-

politan St Ry. System 77
Thomaston & Watertown Elec. Ry. Co.—See

Conn. Ry. & Ltg 72
Tide Water Power Co 116
Toledo Ann Arbor & Detroit Ry 120
Toledo Bowling Grem & Southern Traction 113
Toledo & Chicago Interurban Rv .120
Toledo Consolidated St. Ry.—See Toledo Rys.
& Light Co Ill

Toledo Electric Street Ry.—See Toledo Rail-
ways & Light ..Ill

Toledo Fayette & Western Ry. 113
Toledo Fostorla & Fludlay 113
Toledo Fremont & Norwalk St. Ry.—See

Lake Shore Elec 33
Toledo Gas Light & Coke Co.—See Toledo Rys.
& Light .. 111

Toledo Heat & Light Co.—See Tol. Rys. & Lt.lll
Toledo & Indiana Ry 113
Toledo & Maumee—See Maumee Valley Rail-
ways & Light 113

Toledo Ottawa Beach & Northern Ry 113
Toledo Port Clinton & Lakeside Ry Co 113
Toledo Railway & Light Co. (with map) 111
Toledo Traction—See Toledo Rys. & Lt. Co.. Ill
Toledo Urban & Interurban Ry 113
Toledo Waterville & Southern—See Maumee

Valley Rys. & Light Co... 113
Toledo & Western RR ..113
Topeka Ry 113
Toronto (Canada) Ry 119
Toronto & York Radial Ry.—See Toronto

Ry. (Canada) 119
Torrington & Winchester St. Ry.—See Con-

solidated Ry 71
Tractional Co. of New Jersey 19
Transit Development Co.—See Brooklyn

Rapid Transit Co. 17
Trappe & Limerick Elec.—See Rox. Chest.

Hill & Norrlstown 89
Trenton Gas & Elect.—See So. Jersey Gas,

Electric & Traction 70
Trenton & New Brunswick RR 85
Trenton New Hope & Lambertvllle St. Ry.

—

See New Jersey & Pennsylvania Traction C0-II4
Trenton Pennington & Hopewell Street Ry.

—

See Trenton Street Ry 89
Trentin (N. J.) Street Ry.—See United Power
& Transportation 89

Trl-Citv Ry.—See Tri-Cltv Ry. & Lt. Co 38
Trl-City Railway & Light Co 38
Trl Cltv Traction Co.—See Illinois Trac. Co. . . 38
Trinidad Electric RR... I See Southern Colo.l
Trinidad Elec. Lt.&Pow.l, Power & Rallway]ll4
Trov City Ry.—See United Trac. (Albany). .. 5
Troy Hill Pass. Ry.— .See Fed. St. & P. Valley

P. Ry 92
Troy <% Lanslngburg RR.—See United Trac.

(Albany) 5
Trov & New England Ry 114
Tuscaloosa Belt Ry.—See Birm. & Gulf Ry. &

Nav. Co 114
Tuscarawas Trac. Co.—See Can.-Ak. Cons. Ry. 5
Tustin Street Ry.—See Philadelphia Co 91
Twcntv-Secona St & 411. Av. Pass. Ry 86
Twenty-Eighth & Twentv-Nlnth Streets Cross-

town RR.—See Met. St. Ry. System 77
Twenty-third Ave. Electric Ry.—See Oakland

Traction — 81
Twenty-Third St. Ry.—See Met. St. Ry. Sys.. 77
Twin City General Electric Co 54
Twin City Rapid Transit 68
Twin States Gas & Electric Co 15
Tyrone Electric Ry.—See American Rys. Co.. 84

Union Consolidated Elevated RR.. Chicago.. 29
nion Depot RR. (St. Louis, Mo.) —See

United Railways Co 101
Union Electric (Dubuque) 43
Union Elev. RR.—See Northwestern Elev 28
Union Gas & Elec. Co.—See Twin States Gas
& Electric Co 15

Union Light, Heat & Power Co.—See Cin-
cinnati Newport & Covington 36

Union Light & Power Co.—See Nashville Ry.
& Light Co 69

Union Loop—See Union Elevated RR 28
Union Pass. Ry.—See Union Trac. System 87
Union Ry. of New York 78
Union Ry.—See Chester Traction 88
Union Street Ry. (New Bedford, Mass.) 71
Union town & Monongahela Valley Ry.

—

See West Penn Rys. Co 93
Union Traction Co. (Santa Cruz) 105
Union Traction Co. of Indiana 6
Union Traction (Philadelphia, Pa.) 87
Union Traction (Pittsburgh)—See Con. Tr... 91
United Elec. Co.—See Public Service Corp... 69
United Gas & Elec. Co.—See Louisville &
North Ry. & Light Co. 63

United Gas & Electric Co.—See California
Gas & Electric Corporation 103

United Gas & Electric Co. (Lancaster, Pa.).. 59
United Power Co.—See E. Liv. Tr. & Lt. Co.. 43
United Power & Transportation 88
United Railroads of San Francisco (with map) .104
United Rvs. & Electric Co. of Baltimore 9
United Rvs. Co. (Portland, Ore.).. 120
United Rys. Investment Co. (San Francisco). 104
United Railways Co. (St. Louis) 101
United St. Rv. of Central New Jersey—See

Public Service Ry "0
United Traction (Albany) ... 5
United Trac. & Elec.—See Providence Sec. Co. 74
United Traction (Pittsburgh)—See Phlla. Co. 92
Uidted Traction (Reading, Pa.)—See United
Power & Transportation 89

United Traction St. RR. Co.—See Du Bols
Lice. & Trac. Co 4 3
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Urbana Bellefontalne &*Northern Ry.—See

Indiana Columbus & Eastern 34
Urbana & Champaign Ry. Gas & Elec. Co .. 37
Urbana Lt. H. & P. Co.—See 111. Trac. Co... 38
Utah Light & Power Co.—See Utah Lt. & Ry.101
Utah Light & Ry. Co 101
Utlca Belt Line Street RR.—See Utlca &

Mohaw.c Valley Ry _ .99
Utlca & Mohawk Valley Ry . 99
Utlca Suburban—See Utlca & Moh. Val. Ry.. 99
Uxbrldge & Blackstone St. Ry 73

Vfallejo Gas Lt. Co.—See Cal. Gas & Elec. Corl03
T alley Counties Power Co.—See California
Gas & Electric Corporation 103

Valley Traction Co 50
Van Brunt Street & Erie Basin RR.. 18
Vlcksburg Ry. & Light Co 114
Vincennes Citizens St. Ry.—See Vincennes Tr.

& Lt 114
Vincennes Traction & Light Co 114
Virginia Passenger & Power Co ys

Wabash River Traction Co.—See Ft. Wayne
& Wabash Valley Traction Co 46

Wakefield & Stoneham St. Ry.—See Boston
& Northern Street Ry 14

Walden & Orange Lake—See Orange County
Traction 78

Walklll Transit Co f>7

Walla Walla Valley Traction Co 114
Waltham St. Ry.—See Newton Street Ry 14
Ware & Brookneld Street Ry 117
Warren Rrookfield & Spencer Street Rv 114
Warren Co. Ry.—See Hudson Valley Ry r>

Warren & Jamestown St. Ry 114
Washington Alexandria & Mt. Vernon Ry 115
Washington Arlington & Falls Church Ry 115
Washington Baltimore & Annapolis Electric
Ry 115

Washington & Canonsburg Ry. Co.—See
•Pittsburgh Railways Co 9.1

Washington Fred 'k & Gettysburg 47
Washington & Georgetown—See Capital Tr..ll5
Washington & Glen Echo RR.—See U'ashing-

• ton Railways & Electric _ 1 14
Washington & Great Falls Electric Ry.—See

Washineton Railways & Electric 1 1

4

Wash. & Rock. Ry.—See Wash Rv. & Elec. _ 114
Washington St. Rys. Co.—See Wash. Ry. &
""Electric 114
Washington Railway & Electric Co 114
Washington (Ohio) Traction Co ..120
Washington Water Power, Spokane 108
Wash. Woodslde & For. Glen Rv. & Power Co. 115
Waterloo Cedar Falls & North. Rap. Tran 115
Waterville & Fairfield Rv. & Light 115
Watervliet Turnpike & RR.—See United

Traction (Albany) 5
Watsonvllle Transportation Co 120
Webb City Northern El. Ry.—See Southwest

Missouri RR 116

Page.
Wellesley & Boston St. Ry.—See Newton

Street Ry 14
Westboro & Hopklnton St. Ry.—See Middle-

sex & Boston Street Ry 14
Westchester Electric—See Union Ry., N. Y_. 78
West Chester Kennett & Wilmington Elec.Ry. 56
Westchester Traction Co. (Ossinlng) . . 82
West Chester Street Ry no
West Chester & Wilmington Street Ry lib
West Chicago Street KK.—See Ciiie. Rys. Co.. 2<j

West Chicago Street RR. Tunnel.—See Chic.
Rvs. Co 25

West End Passenger Ry.—See Frankford &
Soutnwark Passenger Ry 87

West EndStre.t Ry. (Boston) 12
West End Street Ry.—See Denv. Cltv. Tram. 40
West End St. Ry.—See Lane. Co. Ry. & Lt.. 58
West End Traction, Pittsburgh, Pa.—See

Pittsburgh Railways Co 92
Westerly & Hopklnton Street Ry.—See

Boston Suburban Electric Companies.., 14
Western Massachusetts St. Ry . 73
Western New York & Pennsylvania Trac. Co. 82
Western Ohio Railway 60
Western Railways & Light Co 82
Westhampton Park Ry.—See Va. Pass. &
Power Co 98

West India Electric Co .118
West Liberty St. Ry.—See Pitts. & Blrm.

Traction Co 92
Westmoreland County Ry 40
West Penn Rys Co 93
West Pnila. Pass. Ry.—See Union Trac. Sys_. 87
West Roxbury & Rosllndale St. Ry 15
West Shore Traction.. 120
West Shore Ry.—See Consolidated Rv 71
West Side RR.—See Elmira Water, Light &
RR. Co 45

West Water St. RR.—See Elmira W.L.&RR. 4 5
Wetzel & Tvler RR. Co 120
Whatcom County Ry. & Light Co 10
Wheeling & Elm Grove RR.—See City & Elm
Grove RR . 116

Wheeling Ry.—See Wheeling Traction 116
Wheeling (West Virginia) Traction 116
Wheeling & Western Ry 116
Whitehall & Granville RR 120
Whitman St. Ry.—See Old Colony St. Ry 14
Wichita RR. & Light 83
Wilkes- Barre Dallas & Harvey's Lake Ry

—

See United Power & Transportation 90
Wllkes-Barre & Hazleton Rv 50
Wllkes-Barre & Hazleton RR 50
Wllkes-Barre Term. RR... 50
Wllkes-Barre & Wyoming Valley Traction

—

See United Power & Transportation 90
Wllklnsburg & East Pittsburgh St. Ry.—See
Monongahela Street Ry. Co 93

Wilkin,ourg & Verona Street Ry.—See
Monongahela Street Ry. Co 93

Willamette Bridge Ry.—See Portland Rv 96
Wllllmantlc Traction Co.—See Consol. Rv._. 71

Page
Wilmington (Del.) City Ry.—See Wilmington
& Chester Traction 90

Wilmington & Chester Traction Co.—See
United Power & Transportation 90

WUm. & Edgemore.—See Wilm. & Chester Tr. 90
Wilmington New Castle & Southern Ry 116
Wilmington (N. C.) Street Ry.—See Consol.

Railways Light & Power Co 116
WTin.&B. Horse RR.—See Burlington Trac.Co. 20
Winchester Ave. RR.— See Consolidated Ry. 71
Windsor Essex & Lake Snore Rapid Ry 120
Windsor Locks Traction Co.—See Hartford
& Springfield Street Ry 111

Winnebago Traction (Oshkosh)—See Wiscon-
sin Electric Ry 82

Winnipeg Electric Ry 120
Winnipeg Electric St. Ry.—See Winnipeg

Elec. Ry 120
Winnipeg Selkirk & Lake Winnipeg Ry 120
Wlnnlslmet RR.—See Bos. & North. St. Ry. 15
Winona Interurban Ry 116
Winona (Minn.) Ry. & Light Co. 117
Winston -Salem Railway & Electric 117
Wisconsin Electric Ry 82
Wisconsin Traction Light Heat & Power 67
Woburn & Reading—See Boston & North 14
Wolf Lake Ry. & Resort Co.—See Jackson

Consolidated Traction Co 59
Woonsocket St. Ry.—See Rhode'Island Co. 74
Woronoco St. Ry.—See Western Mass. St. Ry. 73
Worcester & Blackstone Valley Street Ry.

—

See New Eng. Inv. & Sec. Co 73
Wore. & Clin. St. Ry.—See Wore. Cons. St.Ry. 73
Worcester & Conn. Eastern Ry.—See Con-

solidated Ry 71
Worcester Consolidated Street—See Worcester

Ry. & Investment Co 73
Worcester & Holden Street Ry_. 74
Worcester & Marlborough Street Ry.—See

Worcester Consolidated 73
Worcester Railways & Investment Co 73
Worcester & Southbrldge Street Ry 73
Worcester & Webster Street Ry.—See Con-

solidated Ry 71
Wvandotte & Detroit River Ry.—See Detroit

United Railway 42

Yonkers RR.—See Union Ry., N. Y 78
oik Railways 117

Youngstown&Ohlo River RR 59
Youngstown-Sharon Ry. & Light.—See
Mahoning & Shenango Ry. & Light Co 117

Youngstown & Southern Ry 117
Ypsllantl & Saline Ry.—See Det. Ypsllanti
Ann Arbor & Jackson 42

i/anesvllle Electric Light Co.—See Col.
*-* Newark & Zanesvllle 34
Zanesvllle Electric Ry.—See Col. Newarlt
& Zanesvllle 34

Zanesvllle Ry. Light & Power Co.—See
Col. Newark & Zanesvllle 34

THOMAS NEWHALL
ELECTRIC RAILWAY BONDS

LONG DISTANCE TEL. No. 307

32 South Broad Street

PHILADELPHIA TELEGRAPH ADDRESS "RAILWAYS

INVESTORS AND INSTITUTIONS ARE INVITED TO CORRESPOND
WITH US ABOUT ANY ELECTRIC RAILWAY SECURITIES IN WHICH
THEY ARE INTERESTED, PARTICULARLY THE FOLLOWING:

Minneapolis St. Ry. and St. Paul City Ry. Cons. 5s, '28

St. Paul City Ry. Consolidated Cable 5s, 1927

Rutland Railway, Light & Power First 5s, 1946

York Railways First 5s, D'17

Galveston Electric Co. First 5s, 1940

Northern Texas Traction Co. First 5s, 1933

Seattle Electric Co. Cons, and Ref. 5s, 1929

Minneapolis General Electric Co. First 5s, 1934

GRAHAM & Co.
BANKERS

435 Chestnut St., PHILADELPHIA

High-Grade Investment Securities

Street Railways Financed

Issue Letters of Credit and Travelers' Cheques

available throughout the world

SPECIAL LIST OF INVESTMENT OFFERINGS! UPON APPLICATION
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General Electric Company

ELECTRIC RAILWAY EQUIPMENTS
Alternating and Direct Current

The General Electric Company is furnishing complete equipments

for the electrification of new roads and existing steam roads.

The unqualified success that has attended the operation of roads

equipped with General Electric apparatus is the best recommenda-

tion of General Electric methods of design and construction.

PRINCIPAL OFFICE
New York Office:

30 Church Street

SCHENECTADY, N. Y. mi
Sales offices in

all large cities

For Great Britain and Ireland: The British-Thomson-Houston Co., Ltd., of Rugby, and
83 Cannon St., London, E. C

J. G. White & Company
INCORPORATED

ENGINEERS—CONTRACTORS
43-49 EXCHANGE PLACE,
41-43 WALL. sTKEET, -

ENGINEERING. DEPARTMENT
Separate Mechanical, Electrical, Civil and Hydraulic Engineering Divisions.
Reports made on Public Utilities tor Bankers and Investors. Act as
Consulting or Supervising Engineers

OPERATING DEPARTMENT.
Electric Railways, Electric Light and Power Plants, Gas Works, Water
Works, &c, operated

- New York, IV. Y.
CONSTRUCTION DEPARTMENT.

Electric Railways, Electric Light and Power Plants, Steam Railroads,
Water Works, Gas Works, &c. &c, designed and built

FINANCE DEPARTMENT.
Assistance given in financing meritorious enterprises for Public Service
Utilities, Transportation or Industrial purposes.

LONDON CORRESPONDENTS CANADIAN CORRESPONDENTS
J. G. WHITE & CO., Ltd., CANADIAN WHITE CO., Ltd.

9 Cloak Lane, Cannon St., LONDON, E C Sovereign Bank Bldg. MONTREAL
PRINCIPAL PHILIPPINE OFFICE: MANILA P. I.

REINFORCED CONCRETE BUILDINGS
i -^Reinforced concrete work is one of our specialties,

-{Our engineers work out all details of design, and our
jfield force carries through the actual building con-
struction Ijand the installation of all equipment, elec-

tricaljand otherwise.

JWe'have designed and constructed many reinforced
^concrete buildings, and we are prepared to design and
.construct reinforced concrete buildings of any mag-
nitude, and for any purpose.

IF INTERESTED, WRITE

Our service is comprehensive—we make preliminary
reports and estimates, design the building or plant in
all details, purchase equipment, construct the building or
plant, and turn it over ready for occupancy or operation.

By our form of contract—cost plus a fixed sum or
cost plus a percentage—we become our client's agent,
guarding and promoting his interests, effecting econo-
mies in time and in the purchase of materials and equip-
ment—economies which he could not otherwise obtain.

FOR FURTHER INFORMATION

Stone & Webster Engineering Corporation,

Constructing Engineers
147 MILK STREET, BOSTON, MASS.

We are prepared t<* design and construct industrial buildings, water power
developments, power stations, railways, electrical transmission lines and
distributing systems, either new work or extensions. Correspondence invited.
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The Commercial & Financial Chronicle
Bank and Quotation Section (Monthly) State and City Section (semi-AnnuaUy)

Railway and Industrial Section (Quarterly) Electric Railway Section
(

Tb
TL?/°

es
)

W3TLMAM IS^SJ'AWA C©MF>ARr&» I^klSsEiw-irs.

FliONT, P1NF. AND DEPE1STER STREETS, NEW YORK.

THE CHRONICLE is a weekly newspaper of 80 to 88 pages, published for the earliest

mail every Saturday morning, with latest news by telegraph and cable from its own

correspondents relating to the various matters within its scope.

A unique feature of the CHRONICLE is its

FOUR EXTRA SECTIONS:

1. The RAILWAY AND INDUSTRIAL SECTION, 180 pages, issued quarterly on the

last Saturday of January, April, July and October, containing the latest available information

respecting the property, stocks, bonds, earnings, dividends, interest payments, &c, of every

Steam Railroad of importance and of the leading Industrial Corporations, &c, in the United

States.

2. The STATE AND CITY SECTION, of 196 pages, issued semi-annually in May and

November, containing among other things about 3,000 detailed reports of the indebtedness

and general financial condition of States, Counties and Cities; also digests of laws relating to

investments by Savings Banks, &c.

3. The ELECTRIC RAILWAY SECTION, of about 112 pages, issued in February, June

and November, containing a complete description of Street Railways in the different cities of

the country, their stock, dividends, bonded indebtedness, earnings, &c, &c.

4. The BANK AND QUOTATION SECTION, a monthly publication of 64 pages, issued

the first week in each month, giving the most complete and comprehensive tables of Quotations

ever issued, embracing prices of Railroad Bonds and Stocks, Bank Stocks, Municipal Securities,

Street Railway Stocks and Bonds and Miscellaneous Securities.

A FURTHER NOVEL FEATURE is that the publishers of the CHRONICLE MAKE NO

CHARGE for any of these extra Sections, but give them all to the CHRONICLE subscribers*

INVESTORS wishing to keep informed with reference to their investments,

BUYERS AND SELLERS of Bonds and Stocks of Steam Railroads,

BUYERS AND SELLERS of Bonds and Stocks of Street Railways,

BUYERS AND SELLERS of Bonds of States, Cities, Towns, Etc.,

EACH and all need the CHRONICLE and its added Sections.

( For the United States and Mexico, including all extra Sections, - $10.00

TERMS: < Canadian Subscription, including postage and extra Section 11.50

(For all other foreign countries, Including postage and extra Sections. 13 00

N. B.—No subscriptions are taken for any of the extra SECTIONS apart from the CHRON-

ICLE, and no single copies of the Sections are sold, as only a sufficient number is printed to

supply subscribers of the CHRONICLE with one copy of each issue.

File Covers.—A file cover or binder to hold the current numbers of the CHRONICLE and

its extra Sections for one volume (six months) is sold at the office at 50 cents, or sent by mail

for 68 cents, which includes the postage. Separate fiVw for the Sections at same price.
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AUGUST BELMONT & CO.,

BANKERS,

No. 23 NASSAU STREET, NEW YORK

Members ot the New York Stock Exchange.

AGMNT8 AND OOBMJESPONDBNTS CW IBM

Messrs. ROTHSCHILD,
LONDON, PARIS AND VIENNA.

Issue Letters of Credit for Travelers, available in all

parts of the world.

Draw Bills of Exchange and make Telegraphic Transfers to EUJbfcOJPE,
Cuba, the other West Indies,

Mexico and California.

Execute Orders for the Purchase and Sale of Bonds and Stocks

LEE, HIGGINSON & CO.,
44 STATE STREET, BOSTON

43 EXCHANGE PLACE, NEW YORK
THE ROOKERY, CHICAGO

HIGGINSON & CO.,
i BANK BUILDINGS, PRINCE'S STREET, LONDON, E. C.

Bonds for Investment Letters of Credit
Suitable for Banks, Trustees and Available in all parts of

Conservative Investors - the World

Foreign Exchange
Drawn on

Messrs. N. M. ROTHSCHILD & SONS, London

Messrs. COUTTS & COMPANY, London

Messrs. MORGAN, HARJES & COMPANY, Paris

Messrs. M. M. WARBURG & COMPANY, Hamburg

Messrs. GfcBRUDER SCHICKLER, Berlin

Members of

New York, Boston, Philadelphia and Chicago

Stock Exchanges



THE MUTUAL LIFE

Insurance Company of New York

Abstract of Statement December 31, 1908.

Income for Year 1908 - $84,880,026 81

Paid to Policy-holders during year ... 52,662,701 03

Legal Reserves, etc. - - - - - 44.1,523,853 96

Contingency and Dividend Funds - 97,515,114 17

Assets ------- - 539>°3 8 >968 *3

Insurance in Force - - - 1,438,399,803 00

Annuities in Force - 2,830,222 68

CHARLES A. PEABODY, President,

EMOEY McCLIKTOCK, Vice-President and Actuary

JAMES TIMPSON,

GEAXVILLE M. WHITE.

GEOEGE T. DEXTEE, J

WILLIAM J. EASTON,
Secretaries

WILLIAM F. DIX.



Hew Both CttB.

Chemical National Bank.
StatemenCjai, Close of Business Feb. 5, 1909

ASSETS.
Loans and discounts .$27,645,112 09
United States bonds 393.242 21
Bonds, securities, etc -- 1.441,561 33
Banking bouse 894,168 04
Due from banks-- .- 2,447,662 26
Exchanges for Clearing House. &c- 2,777.114 25
Due from United States Treasurer-- 250,824 00
Five per cent redemption fund- 2.500 00
Cash on hand, viz :

Specie - $5,425,866 00
Legal tender notes - 2,335,055 00

7.760,921 00

$43,613,105 18

LIABILITIES.
Capital stock - $3,000,000 00
Surplus fund -- ._ 5,000,000 00
Undivided profits - 887,001 00
National bank notes outstanding 47,000 00
State bank notes outstanding .-. 10.838 00
Deposits, viz.:

Individuals, firms & corporations- -$27,247,158 35
Banks, bankers & trust companies- 7,421,107 83

34,668.266 18

$43,613,105 Is

OFFICERS
WM, H. PORTER, President.

J. B. MARTINDALE, Vice-President. JAS. L. PARSON, Asst. Cashier.

FRANCIS HALPIN. Cashier. H. K. TWITCHELL, Asst. Cashier.

E. H. SMITH, Asst. Cashier.

ORIGINAL CHARTER 1829

THE
CALLATIN

NATIONAL BANK
OF THE CITY OF NEW YORK

Statement at Close of Business Feb. 5, 1909

RESOURCES.
Loans and discounts 56,656.054 17
U S. bonds-- - 1,000,000 00
Other bonds and securities 1,958.821 95
Banking house - --- 500.000 00
Due from banks- 210.95140
Exchanges for Clearing House $4,849,110 15
Cash - 1,887.703 48 $6,736,813 63

$17,062,641 15

LIABILITIES
Capital --- $1,000,000 00
Surplus and profits (earned) 2,429.333 55
Circulation outstanding -- 981,200 00
Deposits ! 12,652,107 60

$17,062,641 15

OFFICERS:
SAMUEL WOOLVERTON.Pres. ADRIAN ISELIN JR.. Vlce-Pres

GEO. E. LEWIS. Cashier. H. T. MANSON. Asst. Cash.

DIRECTORS:
ADRIAN ISELIN JR., CHARLES A. PEABODY.
FREDERIC W. STEVENS. SAMUEL WOOLVERTON.
ALEXANDER H. STEVENS, CHARLES H TWBBD.
W. EMLEN ROOSEVELT THOMAS DENNY.

THE

HANOVER NATIONAL BANK
OF THE CITY OF NEW YORK.

Corner Nassau and Pine Streets.

ESTABLISHED 1851.

CAPITAL, $3,000,000 SURPLUS FUND, $10,000,000

JAS. T. WOODWARD, President.

JAS. M. DONALD, Vice-President.

E. HAYWARD FERRY, Vice-President.

WM. WOODWARD, Vice-President.

HENRY R. CARSE, Vice-President.

ELMER E WHITTAKER, Cashier.

WM. I. LIGHTHIPE, Asst. Cashier.

ALEXANDER D. CAMBELL, Asst. Cashier.

CHARLES H. HAMPTON, Asst. Cashier.

J. NIEMANN, Asst. Cashier.

WILLIAM DONALD, Asst. Cashier.

Hew JDorfe cttp.

The Seaboard National Bank.

Statement at Close of Business Feb. 5, 1909

RESOURCES.
Loans and discounts - $19,336.212 23
United States bonds (at par) 1,044.287 04
Overdrafts -- 450 94
Stocks and bonds - 2,093,913 62
Due from banks 1,424,163 07

Reserve:

Casta, exchanges and due from U. S. Treasurer 12,607.516 22

$36,506,543 12

LIABILITIES.
Capital stock--- - -. $1,000.000 00
Surplus and profits (earned)- ._ 1,682,198 68
Circulation 273.880 00
Resened for taxes- -- 3.500 00
Dividends u ipaid 170 00
Deposits.- 33,546,794 44

$36,506,543 12

OFFICERS.

S G. BAYNE, President. S. G. NELSON , Vice-President
C. C. THOMPSON, Cashier. W. K. CLEVERLEY . Asst. Cashier.
h N.DeVAUSNEY Asst Cashier. J. C EMORY , Asst. Cashier.

O. M. JEFFERDS, Asst. Cashier.

CORRESPONDENCE INVITED WITH A VIEW TO BUSINES8 RELATION?

Commenced Business Apri/ II, 1904.

THE

Coal and Iron National Bank
OF THE CITY OF NEW YORK.

Statement at Close of Business Feb. 5, 1909.

RESOURCES.
Loans and discounts $2,531,330 21

United States bonds - 410,000 00
Other bonds and securities 1,716,060 44
Cash and cash items 2,763.716 78

$7,421.107 43
LIABILITIES.

Capital stock $500.000 00
Surplus and profits 725.800 14
Circulation 356,600 00
Deposits . 5.838,707 29

$7,421.107 43

OFFICERS*
JOH« T. »PKOULL. President.

ANTHONY A. LISM AN. Ytoe Prertdeut. DATID TAYLOR, 2d Ytoe-Pret
ADDISON H. DAT. Cashier H. J. DORGELOR, Asst Oaiblci

INVITES ACCOUNTS UPON A RECIPROCAL BASIS



THE
FOURTH NATIONAL BANK

OF THE CITY OF NEW YORK.

Statement at Close of Business Feb. 5, 1909

* ESOURCES

-

Loans and discount* - $26,162,278 73

V. S bonds and other securities 953.522 44

Banking bouse 1.000,000 00

Cash and cash items 15.184.855 14

$43,300,656 31

LIABILITIES.
Capital stock $3,000,000 00

Surplus and undivided profits - 3.319,949 10

Circulation 600,000 00

Deposits, banks and individuals. &c 36,260,707 21

Bonds borrowed 60,000 00
Reserved for dividends- - 60,000 00

$43,300,656 31

OFFICERS:

I. EDWARD SIMMONS. President.

E JAMES <3. CANNON. Vice-President.

CHARLES H. PATTERSON. Cashier.

DANIEL "J. ROGERS. Assistant Cashier.

THE

/ETNA NATIONAL BANK
OF HARTFORD

CAPITAL

EARNED SURPLUS,

AVERAGE DEPOSITS

•525,000 00

•800,000 00

•3,000,000 <H>

OFFICERS.

A SPENCER JR.. President.

A. R. HILLYER. Vice-President

W. D. MORGAN. Cashier.

H. T HOLT. Assistant Cashier.

DIRECTORS.
Hon. MORGAN Q. BULKELEY. W R. C. CORSON.
APPLETON R. HILLYER LYMAN B BRAINERD,
JAMES B. CONE. GEORGE G. WILLIAMS.
MORGAN B BRAINARD. D. NEWTON BARNEY.

ALFRED SPENCER JR

THIS BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH
THEIR BALANCES, BUSINESS A^D RESPONSIBILITY WARRANT.

Special Attention Given to Hartford Collections.

The National Shawmut
Bank of Boston

Capital and Profits,

Total Resources,

$7,500,000.00

$94,150,000.00

This Bank, as the Largest Financial Institution in New
England, invites the accounts of banks and bankers, partnerships

}

individuals and corporations.

STATEMENT OF CONDITION OF

The CITIZENS CENTRAL
NATIONAL BANK

OF NEW YORK
AT THE CLOSE OF BUSINESS FEBRUARY, 5 1909.

EDWIN S. SCHEvCK. President

UNION NATIONAL BANK
OF NEWARK, N. J.

UNITED STATES, STATE AND CITY DEPOSITARY

Report of Condition Feb. 5 1909.

RESOURCES,

Real estate 300,000 00

United States bonds --- 210.000 00

Bonds to secure U. S. deposits --- 468.790 34

RESOURCES.
Time Loans and Discounts -$18,872,722 45
United States Bonds to secure Circulation 1,995,100 00
United States and other Bonds to secure U.S. Deposits 206,000 00
Bonds, Securities, etc., on hand 906,333 75
Demand Loans $1,554,472 75

Due from banks--- - 644,862 33

Cash and reserve 3,582,725 86

$16,182,944 19

LIABILITIES.
Capital stock --- - -- $1,500,000 00

Surnlu* fund 1.500,000 00
Due from Banks 2,344,691 25
Cash and Exchanges 8,031,760 11 11,930.924 11

Undivided profits 727,860 51

National bank notes outstanding - 210,000 00

Total $33,911,080 31

LIABILITIES
Capital $2,550,000 00
Surplus 510,000 00
Undivided Profits 756 618 81

Due depositors 11,772,640 69

Due to banks 472,442 99

$16,182,944 19

WILLIAM SCHEERER. President.

LESLIE D. WARP. Vlce-Preet. ARCHIBALD W. OONKLIN. Cashier

rjZALjD.McCARTER.Vlce-Prest. ALBERT HAEFELI, Assist. Cashier

ERWIN D. FARNSWORTH, Assistant Caahler.

Equipped to handle Accounts of Individuals, Merchants

Reserved for Interest unearned on Bills Discounted. 150,000 00
Circulation outstanding 1,953,300 00
Deposits 27,994.161 5D

Total $33,911 080 31

Manufacturers, Corporations, Banks and Bankers.



4

"fflewarft, H. 3»

THE

National Newark Banking Co.
The Oldest Bank in the State

ORGANIZED IN 1804

Capital, . .

Surplus and Profits,

Average Deposits

$1,000,000

1,797,000

. 7,000 000

D. H. MERRITT. President.

A. H. BALDWIN. Vice-President

H. W TUNIS. Cashier

W. M. VAN DEUSEN, As»t. Cashier

Samuel S. Dennis
Fred'k Frelinzhuysen

James C. McDonald
Horace T. Bromley
James P. Dusenberry

DIRECTORS
John O. H. Pitney

Edward L. Dobbins
Matthew T. Gay
P. L Hoadley
David H. Merritt

James S. Higbie

C. Edwin Yount
Mbert H. Raldwln

Wynant D. Vanderpool

Peter Campbell

Special Attention Given to Newark Collections

FIRST NATIONAL BANK
OF JERSEY CITY.

Statement at Close of Business Feb. 5 1909.

RESOURCES.
Loans and discounts $3,653,423 37

Due from banks and bankers 6,903,260 89

Real estate and securities - 609,654 03

United States bonds - 550,000 00

Cash-— - 958,836 77

$12,675,175 06

LIABILITIES.

Capital $400,000 00

Surplus and undivided profits 1.210,830 51

Circulation 1 - 365,200 00

Deposits 10,699.144 55

$12,675,175 06

GEORGE T.1SMI TH, President. ROBERT E. JENNINGS. Vlce-Pres

EDWARD I. EDWARDS, Cashier.

UNITED STATES DEPOSITORY.

INCORPORATED 1900

Franklin National Bank
BROAD AND CHESTNUT STREETS, PHILADELPHIA.

STATEMENT AT CLOSE OF BUSINESS FEB. 5, 1909.

RESOURCES-
Loans and discounts $21,819,739 74
Due from banks 3,874,668 26

Cash and reserve ~ 6,933,077 68

Exchanges for Clearing-House _ 2,437, 138 64

LIABILITIES-
Capital $1,000,000 00
Surplus and net profits 2,451,944 86
Circulation 470 ,000 00
Deposits 31,142,679 46

$35,064,624 32

J. R. McALLISTER, President

J. A. HARRIS JR., Vice-President E. P. PASSMORE, Cashier
C. V. THACKARA, Assistant Cashier L. H. SHRIGLEY, Assistant Cashier

WILLIAM WRIGHT, Manager Foreign Exchange Department

$35,064,624 32

SAMUEL T. BODINE
JAMES C BROOKS
JOHN H CONVERSE
THOMAS DE WITT CUYLER
GEORGE H. FRAZIER

DIRECTORS
WILLIAM F. HARRITY J. RUTHERFORD McALLISTER
WILLIAM H. JENKS FREDERICK L. BAILY
EDWARD B. SMITH EFFINGHAM B. MORRIS
HENRY TATNALL EDWARD T. STOTESBURY
LEVI C. WEIR HENRY C. FRICK

PERCY O. MADEIRA
JOHN B. THAYER
E. P. PASSMORE
,T A. HARRIS IB
J. HAMPTON BARNES
morris j. clothier

Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals.

fl>aterson t 1*. 3.

FIRST NATIONAL BANK
Statement at Close of Business Feb. 5 1909.

RESOURCES.
Time loans $2,050,129 08
U. S. and other bonds 830,850 00 $2,880,979 08

Cash and in banks $777,867 46
Due from Treas. U. S 22.050 00
Demand loans 491,323 27

- $1,291,240 73
Real estate- -- 308.000 00
Premium account 10.000 00

$4,490,219 81
LIABILITIES.

Capital stock $500,000 00
Surplus and profit and loss - 648,702 61
Circulation 435.297 50
Deposits 2,686.219 70
United States bond account 220,000 00

$4,490,219 81
OFFICERS:

EDWARD T. BELL. President. WHITEFIELD W. SMITH, Cashier.

W.O.FAYERWEATHER,Vlce-Pres. FREDERICK D.BOGERT.Asst.Ch.

DIRECTORS:
ALPHEUS S.ALLEN JOSEPH W. CONGDON.
DWIGHT A.SHLEY. W . O. FAYERWEATHER,
CHARLES L. ANGER. W.B.GOURLEY.
EDWARD i. BELL. LEOPOLD MEYER.
WILLIAM BARBOUR. ROBERT J. NF.LDKN.
JOS..W. CLEVELAND. H. M. PARMELEE.

ROBERTjWILLIAMS.

PROMPT ATTENTION QIVEN TO COLLECTIONS.

Baltimore, /IDo.

FARMERS & MERCHANTS
NATIONAL BANK

Taos] BALTIMORE Qsjm]

Capital, Surplus and Profits,

$1,000,000

CHAS. T. CRANE. President. CARTER 0. OSBURN. V.-P. and Cash
JOHN E. MARSHALL. Ami. Cashier

EXCELLENT FACILITIES
FOR COLLECTIONS

CORRESPONDENCE INVITED



THE

Merchants National Bank
PROVIDENCE, R. I.

ESTABLISHED 1818

UNITED STATES DEPOSITARY

Statement of Condition Feb 5, 1909.

RESOURCES.
Loans and discounts.-- $5,836,768 93
United States bonds and other securities- -- 1,973,263 50
Banking house 103,163 50
Cash and due from banks 1,574,195 43

$9,487,391 36
LIABILITIES.

Capital $1,000,000 00
Surplus and undivided profits 741,034 77
National bank notes outstanding 787,300 00
Deposits 6,959,056 59

$9,487,391 36

ROBERT W. TAFT, President.

MOSES J. BARBER, Cashier.

FRANK A. GREENE, Assistant Cashier.

Collections on points in this State made
direct and remitted-for promptly at low rates

Baltimore.

THE

SAFE DEPOSIT & TRUST CO.
OF liAEl iJUOKE.

Chartered 1864 Organized 1867

Capital, $600,000 Surplus&Profiti»,$l,700,000

Acts as Trustee of Corporation Mortgages, Fiscal
Agent for Corporations and Individuals, Transfer
Agent and Registrar. Depository under plans of

reorganization.

Acts as Executor, Administrator, Guardian,
Trustee, Receiver, Attorney, and Agent, being
especially organized for careful management and
settlement of estates of every character. Safes
rented.

SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN
CORPORATIONS AND PERSONS.

DIRECTORS.
MICHAEL JENKINS Pres.

H. WALTERS. 1st Vlce-Pres.

JOHN W. MARSHALL, 2d V.-P
JOHN J. NELLIGAN, 3d V.-P
BLANCHARD RANDALL.

WALDO NEWCOMER.
NORMAN JAMES.
SAMUEL M. SHOEMAKER!
E. H. PERKINS.
DOUGLAS H. THOMAS.

ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Treag.

pbllaoelpbta, iPa.

The Girard National Bank
CHARTERED 1832.

STATEMENT AT CLOSE OF BUSINESS FEB. 5, 1909.

RESOURCES
Loans and investments - $30,991,377 79

Due from banks -.- 4,972,520 85

Exchanges for Clearing House - 1,203,64121
Cash and reserve— - 9.315,435 13

LIABILITIES
Capital - $2,000,000 00
Surplus and net profits--- -. 3,965.072 52

Circulation -- 1,044,997150

Deposits ~~ 39 ,472,904 ',96

$46,482,974 98 $46,482,974198

OFFICERS:

FRANCIS B. REEVES, President. RICHARD L. AUSTIN, Vice-President.

THEO. E. WIEDERSHEIM. 2d VicE-PREatDENT. JOSEPH WAYNE JR., Cashier.

CHARLES M. ASHTON, Assistant Cashier.

Accounts of Banks, Bankers, Corporations, Firms and Individuals Received.

CORRESPONDENCE SOLICITED.

Blbans, W. Iff,

THE

National Commercial Bank
OF ALBAN¥

Statement at Close of Business Feb. 5 1909.
RESOURCES.

Loans and discounts--- $9,005,470 50

U S. and other bonds- - 4,874,988 91

Banking house — 250,000 00
Cash and reserve in banks 6.201,179 37
Due from other banks 3,897,077 97

$24 228,716 75

LIABILITIES.
Capital stock $1,000,000 00

Surplus and profits — 1,867,694 45
Circulation 972 ,000 00
Deposits 20,389,022 30

$24,228,716 75

OFFICERS.
ROBERT C. PRUYN, President.

GRANGE SARD, Vice-President. JOHN E. WALKER, Vice-President.
JAMES H. PERKINS, Vice-President.

EDWARD J. HUSSEY. Cashier.
JACOB H. HERZOG, Asst. Cash. W. W. BATCHELDER, Asst. Cash.

Designated Depositary of the United States,
State of Now Yorh and City of Albany

Items on all New York State and New England points handled direct

Buffalo, H. Iff.

MARINE NATIONAL BANK
OF BUFFALO

Chartered as a State Bank August 1, 1850

Chartered as a National Bank April 1. 1902

Statement of Condition Feb. 5 1909.

RESOURCES.
Time loans $8,396,905 19

Demand loans 3,940,446 46

Cash on hand and with banks - 4,629,126 73

U. S. Government and other bonds 6,084,479 57

Banking house and lot - 250,000 00

Total .- $23,300,957 95

LIABILITIES

Capital stock - - $1,500.000 00

Surplus and undivided profits 1,305,37131

Circulation - -- 1.396,200 00

Deposits 19.099,386 64

Total - -.$23,300 957 95

OFFICERS:

STEPHEN M. CLEMENT. President. JOHN H. LASCELLES. Vlce-Prest

JOHN J. ALBRIGHT, Vlce-Prest. CLIFFORD HJBBELL, Cashier

HENRY J AUER. Asst. Cashier.



THE

Farmers' an d Mechanics'
NATIONAL BANK.

427 CHESTNUT STREET, PHILADELPHIA.

ORGANIZED 1807.

United States, State and City Depository

CAPITAL, $2,000,000
SURPLUS AND PROFITS 1,333,315
DIVIDENDS PAID 1 2,777,000

HOWARD W. LEWIS, President.
HENRY B. BARTOW, Cashier.

JOHN MASON, Transfer Officer.

OSCAR E. "WEISS, Assistant Cashier.

DIRECTOR8 :

HOWARD W. LEWIS. CLEMENT B. NBWBOLD, C. 8. W. PACKARD,
CRA1GK LIPPINCOTT, E. H. MeCULLODGH, J. F. McFADDEN,
JOHN F. LEWIS, GEORGE L FARNTJM, GEO. C. THOMAS.
HENRY C 8TROUP. JA8. CROSBY BROWN, G. C. PTJRVES.

ACCOUNT8 OP BANK8 AND BANKERS, CORPORATIONS
AND MERCANTILE FIRM8 INVITED.

plttsburob, lPa.

PEOPLE'S
NATIONAL BANK

PITTSBURGH

Chartered '864

UNITED STATES DEPOSITORY,

Statement at Close of Business Feb. 5, 1909.
RESOURCES.

Loans and investments $11,717,812 32
Overdrafts 2,080 04
United States bonds to secure circulation 940,000 00
United States bonas to secure U. S. deposits 10.000 00
Banking house and fixtures 300,000 00
Exchanges for Clearing House 273,529 86
Due from banks and reserve agents 2,589,970 60
Cash 1,402,264 12

$17,235,656 94
LIABILITIES.

Capital $1,000,000 00
Surplus - 1,000.000 00
Undividedsprofits — 814,949 52
Circulation - 890,600 00
Deposits - - 13.530,107 42

$17,235,656 94
• ROBERT WARDROP, President.

D. E. PARK, Vice-President. • H. SCHUMACHER. Cashier

W. D. BELL. Asst. Cashier and Secretary. S. C. REED, Asst. Cashier.

WRITE US FOR A PROPOSITION

The Philadelphia National Bank
419.423 CHESTNUT STREET, PHILADELPHIA.

STATEMENT AT CLOSE OF BUSINESS FEB. 5, 1909.

RESOURCES.
Loans and discounts $31,646,322 64
Due from banks 6,160,254 85
Exchanges for Clearing House 2,169,398 99
Cash and reserve 13,326,042 26

$53,302,018 74

LIABILITIES.
Capital stock $1,500,000 00
Surplus and net profits 3,597,563 55

Circulation 979,080 00
Deposits 47,225,375 19

$53,302,018 74
N. PARKER SHORTRIDQE. Chairman of the Board.

LEVI L. RUE. President LINCOLN GODFREY. Vice-President

HARRY J. KESER. Cashier HORACE FORTESCUE. Assistant Cashief

N. PARKER SHORTRIDQE
RICHARD ASHHURST

LINCOLN QODFREY
JOHN H. CONVERSE

QEORQE WOOD

DIRECTORS :

ALFRED C. HARRISON
LEVI L. RUE

QEOROE H. FRAZIER
PERCIVAL ROBERTS JR.

QEORQE H. McFADDEN

EDVV. T. STOTESBURY
JAMES F. HOPE

EFFINQHAM B. MORRIS
RANDAL MORQAN

R. DALE BENSON

Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully invited.

THE

CENTRAL NATIONAL BANK
PHILADELPHIA

Capital, - - - $750,000

Surplus & Undivided Profits, 3,023,848

Win. T. ELLIOTT, President

WILLIAM POST, Cuahler

Witt. Y.CONRAD. A«*t. Caskler

ANTRIM U. JONES, ad Ahhi. Cashier

Accounts of Banks, Bankers, Individuals, Firms,

Corporations, Trustees and Estates invited

on the most liberal terms con-

sistent with safe banking

THE

UNION NATIONAL BANK
PHILADELPHIA

Capital, - - - $500,000

Surplus and Profits, 727,000

W. H CARPENTER. Prest.

T H. CONDERMAN. Vice-Prest.

A. E. FLETCHER. 2nd Vice-Prest.

LOUIS N. SPIELBERGER. Cashier
JOHN W. MINK, Asst. Cashier.

F. C. HANSELL. Asst. Cashier.

Equipped to handle Accounts of Individuals,

Merchants, Manufacturers, Corporations,

Banks and Bankers

YOUR ACCOUNT SOLICITED



THE

MARKET STREET
NATIONAL BANK

1107 MARKET STREET
PHILADELPHIA

CORN EXCHANGE
NATIONAL BANK

Capital, $1,000,000

Surplus & Net Profits, . 1,000,000

GEORGE H. EARLE JR..
President

JAMES F. SULLIVAN GEORGE D. McCREARY
First Vice-President 2d Vice-President

WM. P. SINNETT
Cashier

We solicit the accounts of Banks, Corporations,
Firms and Individuals, and will be pleased to meet
or correspond with those who contemplate making
changes or opening new accounts.

PHILADELPHIA

With Resources $21,000,000

SOLICITS OUT OF TOWN
BUSINESS

BENJAMIN GITHENS President

WILLIAM W. SUPPLEE Vice-Presin.nT

CHARLES S. C4LWELL Ca«hier

M. N. WILLITTS Jr Assistant Cashier

pbtlafcelpbta, iPa.

GIRARD TRUST COMPANY
OF PHILADELPHIA

CONDENSED STATEMENT AT CLOSE OF BUSINESS NOVEMBER 27 1908.

LIABILITIESASSETS
Cash on hand $1,778,331 50
Due from banks and bankers 9,039,814 93
Collateral loans 16,601,054 27
Investment securities

—

Stocks, bonds, &c $13,555,025 37
Mortgages 283,845 00 13,838,870 37

Real estate 3,712,155 74
Overdrafts 283 71

Capital stock $2,500 000 00
Surplus 7,500,000 00
Undivided profits (less expenses and m<$:^

taxes paid) 1,456,149 14
Dividends uncalled or 144 00
Deposits 33,514,217 38

$44,970,510 52$44,970,510 52

OFFICERS.
E. B. MORRIS, President.

A. A. JACKSON, 2d Vice-President.
EDWARD S. PAGE, Secretary.
SAMUEL W. MORRIS, Assistant Secretary
M. T. WRIGHT, Real Estate Officer.

Acts as Executor, Administrator, Trustee, Assignee and Receiver.

FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS.
Acts as Trustee under Corporation Mortgages.

DEPOSITARY UNDER PLANS OF REORGANIZATION. REGISTRAR AND TRANSFER AGENT

W. N. ELY, 1st Vice-President.
CHAS. J. RHOADS, 3d Vice-Pres. and Treasurer.
GEORGE H. STUART 3d, Assistant Treasurer.
J. SNOWDON RHOADS, Trust Officer.

Baltimore, too*

MERCHANTS' NATIONAL BANK.
Statement at Close of Business Feb. 5, 1909

RESOURCES
Loans $8,000,230 98
Bonds for circulation 600,000 00
Bonds for deposit 265,000 00
Other stocks and bonds 340,925 80
Banking house 380.000 00
Exchanges for Clearing House- 424,168 43
Due from banks--- 1,964,053 97
Cash and due from reserve agents 2,589,164 44

$14,563,543 62

LIABILITIES.
Capital stock $1,500.000 00
Surplus and undivided profits 947,930 52
Circulation 600,000 00
Deposits - 11,515,613 10

$14,563,543 62

OFFICERS:
DOUGLAS B. THOMAS. President.

WM. INGLE.Vlce-Pres.ds Cashier. J. CLEVELAND WANDS. Asst.Caah.
JOHN B. H. DUNN. Asst. Cashier.

DIRECTORS.
Douglas H. Thomas. Cnas. A. Webb. Austin McLanahan.
Francis E. Waters. John S. Glttlngs. James L. Sellman.Wm. Ingle. William H. Conkllng.

PROFITABLE BUSINESS SOLICITED

ONLY MILLION-DOLLAR NATIONAL BANK

IN TENNESSEE

American National Bank
Nashville, Term*

Capital $1 000,000 00

Shareholders' Liability 1,000,000 00

Surplus & Undivided Profits Earned 666,000 00

Security to Depositors .__ .$2,666,000 00

OFFICERS

W. W. BERRY, President A. H. ROBINSON, Vice-President

N. P. LeSUEUR, Cashier

TENNESSEE BUSINESS IS OUR
BUSINESS-SEND IT TO US



8

pbilaoelpbta, pa*

Tradesmens National Bank
OF PHILADELPHIA

Capital,

Surplus and Profits,

Deposits,

Circulation,

Total Resources,

$500,000

792,000

5,042,000

495,000

$6,829,000

QEORQE H. EARLE JR.. President.

A. B. LOEB, Vice-President. HOWARD A. LOEB. 2d Vlce-Pres.

H. D. MCCARTHY. Cashier.

FOREIGN EXCHANGE BOUGHT AND SOLD

mmercial and Travelers' Letters of Credit and Travelers' Checks issued,

available in all parts of the world.

Correspondence with a view to business solicited.

Charleston, 5. C
THE

PEOPLE'S NATIONAL BANK
OF CHARLESTON

UNITED 8TATES STATE AND CITY DEPOSITORY

Capital, - - - $300,000

Surplus aud Undivided Profits, 200,000

R. O RHETT. President

E, H. SPARKMAN, Vice-President E. P QRICE. Cashier

J. B. CALDER, Assistant Cashier

TRANSACTS A GENERAL BANKING BUSINESS

Collections Handled at Best Rates.

Special Inducements given for out-of-town accounts.

CORRESPONDENCE EVTITED.

The Merchants National Bank
of Philadelphia
Statement at close of business Feb. 5th, 1909

RESOURCES
Investments $9,924,863 92

Due from Banks 1,526,912 63

Exchanges for Clearing House . . . 375,482 03

Cash and Reserve 2,553,885 38 4,456,280 04

$14,381,143 96

F. W. AYER, President

WM. A. LAW, Vice-President

LIABILITIES
Capital $1,000,000 00

Surplus and Undivided Profits .... 874,254 26

Circulation 233,000 00

Deposits 12,273,889 70

$14,381,143 96

THOMAS W. ANDREW, Cashier

W. P. BARROWS, Asst. Cashier

"The Bank of Personal Service"

Bank of Richmond
RICHMOND. VA

Capital, Surplus and Profits, $1,500,000

LARGEST CAPITAL AND SURPLUS
OF ANY STATE BANK

IN THE SOUTH ATLANTIC" STATES

JOHN SKELTON WILLIAMS,
President.

FREDERICK E. NOLTING.
First Vice-President.

T. K. SANDS,
Second Vlce-Pres. and Cashier.

H. A. WILLIAMS,
Assistant Cashier.

DEPOSITARY
for the

STATE OP VIRGINIA AND CITY OF RICHMOND
Accounts of Individuals, Firms, Corporations, Banks and Bankers

Solicited, and Correspondence Invited

This Bank Makes a Specialty of Southern Business and
Solicits the Accounts of New Concerns.

•ttorfolft, Wa.

THE NORFOLK NATIONAL BANK
Statement at Close of Business Feb. 5, 1909.

RESOURCES.
Loans and discounts $3,239.698 86
U. S, bonds and premiums 1,720,150 00
Other bonds 322,990 18

Banking house and other real estate 85,000 00
Cash 527,432 05
Due from banks 525.337 89

$6,420,608 98

LIABILITIES.
Capital $1,000,000 00
Surplus - . - 500 ,000 00
Undivided profits - 99,111 24

Circulation 860,000 00
Deposits 3.945.497 74

U. S. bond account 16,000 00

$6,420,608 98

CALDWELL HARDY. President. E. T. LAMB Vice-President.

A. B. SCHWARZKOPF. Vlce-Presdent. W. A. GODWIN. Cashier.

WITH WELL ESTABLISHED CONNECTIONS.
THIS BANK HAS UNSURPASSED FACILITIES IN
EVERY BRANCH OF LEGITIMATE BANKINO..

ACCOUNTS OF BANKS ANO BANKERS RECEIVED ON
MOST FAVORABLE TERMS



Htlanta, <5a.

ATLANTA NATIONAL BANK
Statement of Condition (condensed) Feb. 5 1909.

RESOURCES.
Loans and discounts $3,989,901 98

U. S. bonds- 516,450 00

Other bonds and stocks 323,938 80

Banking House 390,000 00

Real estate - 65.000 00

Safety deposit vault, furniture and fixtures 31,056 45

Five per cent redemption fund 25,000 00

Cash on hand $362,753 86

Due from banks 1.326,435 32 1.689 ,189 18

$7,030,536 41
LIABILITIES

Capital stock $500,000 00
Surplus and undivided profits - 834,654 48

Circulation -- -- 485.200 00

Deposits 5,210,681 93

$7,030,536 41

OFFICERS:
CHAS. E. CURRIER, President.

HUGH T. INMAN. Vice-President GEO. R. DONOVAN, Cashier
JAMES S. FLOYD. Asst. Cashier.

DIRECTORS:
C/E. CURRIER. F. E. BLOCK. S. M. INMAN.
H.' T. INMAN. JACK J. SPALDING. A. R SWANN.

W, F. WINECOFF.

CORRESPONDENCE SOLICITED.

IS A UNITED STATES DEPOSITARY.

flDempbts, Zcrxn.

BANK OF COMMERCE
& TRUST CO.
MEMPHIS, TENN.

Statement of Condition aa of Feb. 5 , 1909.

ASSETS.
Loans - $5,121,537 36
Bonds and stocks 332,883 53
Company's building 593,769 62
Other real estate 158,135 67
Cash and sight exchange 3,149.358 78

$9,355,684 96
LIABILITIES.

Capital stock $1,500,000 00
Surplus 500,000 00
Undivided profits and contingency fund 269,127 87
Deposits 7,086,557 09

$9,355,684 96

O. H. P. PIPER, President.

The attention of individuals, firms and corporations u>

invited to the financial strength and thorough equipment
of this institution, which is in a position to render its

customers banking service satisfactory in every feature.

YOUR BUSINESS SOLICITED.

TQ\e

—Rank ofPittsburgh

—

THE BANK HISTORICAL—FOUNDED 1810—OLDEST BANK WEST OF ALLEGHANY MOUNTAINS

A RESERVE DEPOSITORY OF
STRENGTH and PERMANENCE

IS FOUND IN THIS OLD ESTABLISHED BANK

Capital, $2,400,000 Surplus and Profits, $2,964, 1 44

Conservatively Managed Banks are invited to

appoint this Bank as their Reserve Depository

WILSON A. SHAW. President

W. F. BICKEL. Cashier

J. M. RUSSELL, First Assistant Cashier J. D. AYRES, Assistant Cashier

GEORGE F. WRIGHT. Auditor

imoxvtUe, Gerou

City National Bank ^Knoxville
Statement of Condition Feb. 5, 1909

RESOURCES.
Loans . . $1,866,260 56
United States bonds 550.000 00
Premiums on bonds . . 25,000 00
Overdrafts 7,881 72
Stocks and real estate owned 33,000 00
Banking bouse and fixtures 35,000 00
Cash:

In our vaults, with reserve agents and with
other banks ... 1,047.016 44

$3,564,158 71
LIABILITIES.

Capital paid in . $500,000 00
Surplus and profits, net . . . 104,563 62
Currency outstanding ... ... 500,000 00
Deposits... . 2,459,595 09

$3,564,158 71

WILLIAM S. SHIELDS. President.

EDWARD HENEGAR, Vice-President.

R. E. MOONEY. Cashier.

W. T. MARFIELD. Assistant Ownler.

United States Depository

WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK

THE

FOURTH NATIONAL BANK
NASHVILLE, TENN.

Statement at Close of Business Feb. 5 1909.

ASSETS.
Loans and discounts $3,883,269 53
U. S. bonds 600,000 00
Bond account 148,400 00
Stocks and securities.. 185,480 02
Banking house and fixtures 58,265 00
Premiums paid 21,000 00
Due from U. S. Treasurer 30,000 00
Cash resources:

Due from other banks $897,383 57
Due from approved Reserve Agents- 1,295,765 54
Cash on hand 816,132 98

3,009.282 09

Total $7,935,696 64

LIABILITIES.
Capital stock paid In - $600,000 00
Surplus fund $525,000 00
Undivided profits 183,936 44
Reserve for taxes 10,82150 „«„___..

719,757 94
Circulation 590,190 00

Deposits... - 6,025,748 70

Total $7,935,696 64

SAMUEL J. KEITH, President.

J. T. HOWELL, Vice-President. J- H. FALL, Vice-President.

W. C. DIBRELL, Vice-President. WALTER KEITH, Vice-President.

WATKINS CROCKETT, Vice-Presiuent.

J. S. McHENRY, Cashier. G. W. PYLE, Asst. Cashier.
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flDobtle, Hla,

THE PEOPLE'S BANK
OF MOBILE, ALA.

Capital, - - $150,000

Surplus and Profits, - 640,000

Deposits, - - 2,000,000

Largest Percentage of Surplus and Profits

to Capital of any Bank in ALABAMA.

J. W. WHITING. President.

J B. DAVIS. Vice-President. JAS. W LITTLE. Cashier.

"B. W. PADGETT. Assistant Cashier.

Special Rates and Facilities for Collections on Mobile

and all Southern Points.

WE SOLICIT BUSINESS ON BANKING PRINCIPLES

Birminobam, Hla.

THE FIRST NATIONAL BANK
OF BIRMINGHAM, ALA

Statement at Close of Business Feb. 5 1909.

RESOURCES.
Loans and discounts $5,643,975 77
Overdrafts - 2 84
U. S. bonds and premiums- 1,128,000 00
State of Alabama and other bonds and stocks 453.650 00
Cash and due from banks. &c - 3,447,755 45

$10,673,384 06
LIABILITIES.

Capital stock 51.000,000 00
Surplus and profits - 736,169 40
Circulation - 982,900 00
Deposits

—

Individual $6,385,281 58
Bank - -- 1.449,424 77
United States 119.608 31

7.954.314 66

$10,673,384 06
OFFICERS.

W. P. G. HARDING, President.

J. H. WOODWARD, Vice-President. J. H. BARR. Vice-President.

THOMAS HOPKINS, Cashier.

THOMAS BOWRON, Asst. Cashier. F. S. FOSTER, Asst. Cashier.

J. E. OZBURN. Secretary Savings Department.

UNITED STATES DEPOSITARY.

DIRECT^CONNECTIONS THROUGHOUT ALABAMA AND
ADJOINING STATES.

COLLECTIONS A SPECIALT Y.

The Fourth Street National Bank
OF PHILADELPHIA.

8TATEMENT AT CL08E OF BUSINESS FEB. 6, 1909

RESOURCES.
LOANS AND DISCOUNTS $35,168,743 01
DUE FROM BANKS - - 6,569.874 00
EXCHANGES FOR CLEARING HOUSE 1.381.581 15
CASH AND RESERVE 11,966.879 53

$55,087,077 69

LIABILITIES
CAPITAL STOCK $3,000.000

SURPLUS AND NET PROFITS 6,004,131 3

CIRCULATION - 2,635,000 00

DEPOSITS 43.447.946 30

$55,087,077 69

E. F. SHANBACKER, 1st Vice-President

R. J: CLARK. Cashier

R. H RUSHTON. President.

B. M FAIRES. 2d Vice-President

W A BULKLEY. Assistant Cashier.

FRANK Q ROGERS. Manner Foreirn Exchange Department

ACCOUNTS OF BANK3 AND BANKER8 SOLICITED.

FOREIGN EXCHANGE BOUGHT AND SOLD

EXCEPTIONAL COLLECTION FACILITIES

The Corn Exchange National Bank
OF CHICAGO

CONDITION AT THE CLOSE OF BUSINESS FEB. 5, 1909.

RESOURCES.
TIME LOANS $31,872,320 23
DEMAND LOANS- 7.672,799 35

$39,545,119 58
178 41OVERDRAFTS-

UNITED STATES BONDS 1.675.000 00
OTHEw. dONDS-- -.- 2,584,653 00
NEW BANK BUILDINO- - 2.312.89110
CASH - - $12,615,683 05
CHLCKS FOR CLEARING HOUSE 1,718.122 86
DUE FROM BANKS 9.948.236 45
DUE FROM TREASURER UNITED STATES 156.750 00

24.438.792 36

$70,556,634 45

LIABILITIES.
CAPITAL $3,000,000 00
SURPLUS -- 3.000.000 00
UNDIVIDED PROFITS- 2,068,465 78
CIRCULATION 450,000 00
DIVIDENDS UNPAID - 183 00
DEPOSITS fBANKSANDBANKERS $29,691,553 68

(INDIVIDUAL 32,346.431 99
62.037,985 67

$70,556,634 45

OFFICERS:
ERNEST A HAMILL, President. JOHN C. NEELY, Secretary.
CHARLES L HUTCHINSON. Vice-President. FRANK W. SMITH. Cashier.
CHAUNCEY J. BLAIR. Vice-President B. C. SAMMONS, Asst. Cashier.
D. A. MOULTON. Vice-President. J. EDWARD MAASS. Asst. Cashier

JAMES O. WAKEFIELD. Assistant Cashier.

Charles H. Wacker
Martin A. Ryerson
Chauncey J. Blair

Edward B. Butler
Charles H. Hulburd
Clarence Buckingham

DIRECTORS:
Benjamin Carpenter
Isaac G. Lombard
Watson F. Blair

Edwin G. Foreman
Charles L. Hutchinson
Edward A. Shedd

Frederick W. Crosby
Ernest A. Hamilt

FOREIGN EXCHANGE. LETTERS OF CREDIT. CABLE TRANSFERS.
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Dallas, Ueias.

THE
AMERICAN EXCHANGE

NATIONAL BANK
Report of Condition Feb. 5, 1909.

RESOURCES.
Loans and discounts $5.046,761T60
United States bonds--- --- 1,180.000 00
Other stocks and bonds 20.000 00
Banking house, furniture and fixtures 120.000 00
Cash

—

On hand $1,165,513 79
With banks and reserve agents 4,217,192 53
With United States Treasurer 62,300 00

5,445,006 32

$11,811,767 92
LIABILITIES.

Capital stock - $1,000.000 00
Surplus 500,000 00
Undivided profits—net— - — 339,089,36
Reserved for taxes 9,573 13
Circulation -- 1,000,000 00
Deposits:

Individual $5,387,766 35
Banks and bankers 3,450,912 44
United States deposits 124,426 64

8,963,105 43

$11,811,767 92

B. WILSOM, Vl«e- President.
M. REARDOM. Vtee- President.
O. SLAUGHTER, Vlce-Pres.
J. GANNOB, Vice-President.

OFFICERS.
ROYAL A. FERRIS, President.

A. V. LANS, Vkc^PreBldent.

NATHAN ADAMS, Cashier.
G. H. PITTMAN, Asst. Cash:?-
HOWARD CLAIBORNE.Asst.Cash.
H. H. SMITH, Assistant Cashier.
R. E. GAHAGAN, Assistant Cashier.

Unexcelled Facilities for the Handling of Collections on Dalian
and other Texas Points.

ffort Wortb, Uexas*

Fort Worth National Bank
FORT WORTH.TEX.

Report of Condition Feb. 5, 1909

RESOURCES.
Loans and overdrafts $2,435,239.75
Banking house 150,000 00
United States bonds 300,000 00
Cash and exchange 2,782.985 01

$5,668,224 76

LIABILITIES.
Capital stock $300,000 00

687,423 61
295.800 00

• • Surplus and profits .

Circulation

Deposits:

Individual $2,465,954 86

Banks 1.919.046 29
4,385,001 15

$5,668,224 76

OFFICERS.
K. M. VAN ZANDT. President.

R. L ELLISON. Vice-President. R. E. HARDING, Asst Cashier.

N. HARDING, Vice-President E. B. VAN ZANDT, Asst. Cashier.

ELMO SLEDD, Oashler. W. M. MASSIE, Asst. Cashier.

UNEXCELLED COLLECTION FACILTIIES.

THE FIRST NATIONAL
BANK OF CHICAGO

James B. Forgan, President Charles N. Gillett, Cashier

Capital and Surplus $15,000,000

THIS Bank, with a department especially

organized to take care of Bank Accounts,

invites the business of conservative Hanks
and Hankers with the assurance of satisfac-

tory service and agreeable relationship.

Division F. (Banks and Bankers)

August Blum.Vice-President HerbertW. Brough, Asst. Manager

THe^CdTnmercial
National Bank

)of CHICAGO""
Capital, Surplus and Undivided Profits, $?,000,000

\ Deposits, $45,000,000 r
OFFICERS

"- GEORGE E. ROBERTS, PRESIDENT
JOSEPH T. TALBERT . . Vice-PRES'T NATHANIEL R. LOSCH
RALPH VAN VECHTEN. 2nd Vice-Pres-T GEORGE B. SMITH
DAVID VERNON

. .3RD Vice-Pres'T | HARVEY C. VERNON .'

W.T.BRUCKNER. ASS'T TO ViCEPRES'TS
. H. ERSKINE SMITH -

. . Cashier

Ass-t Cashier

Ass-t Cashier

Ass-t Cashier

This bank is pleased to place at the disposal
of its customers the facilities gainedAduring forty-five years of continu-

ous service and growth

Hugusta, <5a»

GEORGIA RAILROAD BANK
AUGUSTA, GEORGIA.

Capital

Surplus

Deposits (Feb. 5 1909)

$200,000.00

400,000.00

3,040,707.00

JACOB PHINIZY, President

WILLIAM A. LATIMER, Vice-President

CHAS. G. GOODRICH, Cashier

RUFUS H. BROWN, Asst. Cashier

Our Success is due to the fact that we give first-

class Banking Service. Your Business Is Solicited



12

THE PEOPLES DETROITSTATE BANK
Capital and Surplus, - $3,250,000 00

CONDUCTS A GENERAL BANKING BUSINESS

IN BOTH SAVINGS AND COMMERCIAL DE-

PARTMENTS AND OFFERS ITS CUSTOMERS
EVERY BANKING FACILITY. LIBERAL
TREATMENT. PROMPT AND CAREFUL AT-

1ENTION TO ALL BUSINESS INTRUSTED.

Collections a Specialty. Correspondence Invited.

GEO. H. RUSSELL. President.
M. W. O'BRIEN. 1

GEO. E. LAWSON, fVlce-Prests.
R. S. MASON. I

F. A. SCHULTE. J

AUSTIN E. WING, Cashier.
H. P. BORGMAN. Cash. Sav. Dept.
R. W. SMYLIE, Mgr. Credit Dept.
J. R. BODDE. Assistant Cashier.
CHAS. H. AYERS, - sst. Cashier.
R. T. CUDMORE, .isst. Cashier.
GEO. T. COURTNEY, Auditor.

llnotanapolts, 1 no.

THE MERCHANTS' NATIONAL BANK.
INDIANAPOLIS, INDIANA.

Report of Condition Feb. 5, 1909.

RESOURCES.
Loans --- $2,991,790 61
United States bonds 930,000 00
City of Indianapolis. Marion and other county bonds- 1,665,900 95
Cash Resources:

U. S. bonds to secure deposits $162,000 00
Due from banks 1.858,383 64
Due from U. S. Treasury 35,800 00
Cash (Gold. $315,557 50i 918,533 09

2.974,716 73

$8,562,408 29

LIABILITIES.
Capital stock $1,000,000 00
Surplus fund and profits 878,021 82
National bank circulation - 920,497 50
Deposits - 5,600,888 97
United States deposits--- 121,000 00
Bonds borrowed - 42,000 00

$8,562,408 29

OFFICERS:
O. N. FRENZEL President.

J. P. FRENZEL. Vice-President. O. F. FRENZEL. Cashier.
FRED FAHNLEY, 2d Vice Prest J. P. FRENZEL JR.. Asst. Cash.

DIRECTORS.
James F. Falley, Albert Lleber, John P. Frenzek
Frederick Fahnley. Paul H. Krausa Otto N. Frenzel.

Henry Wetzel.

We make a specialty of collections in this State and vicinity, and remit on
day of payment at lowest rates.

UNITED STATES DEPOSITORY.

Fhe Continental National Bank
OF CHICAGO.

-STATEMENT OF CONDITION AT CLOSE OF BUSINESS FEB. 5, 1909

RESOURCES
Loans and discounts $44,898,028 56

Stocks and bonds 3,847,885 14

U. S. bonds to secure circulation 3,625,000 00
Premium on U. S. bonds 204,687 50
Overdrafts 7,774 36
Due from banks and U. S. Treasurer.... 14,748,669 10

Cash 17,025,910 02

Total $84,357,95468

LIABILITIES
Capital stock paid in $4,000,000 00
Surplus fund 3,000,000 00
Undivided profits 710,938 77
Circulation 3 ,609,797 50
Deposits 73,037,218 41

Total $84,357 954 68
OFFICERS

GEOROE M. REYNOLDS. President BENJAMIN S. MAYER. Assistant Cashier

ALEX. ROBERTSON. Vice-President FRANK H. ELMORE. Assistant Cashier

WM. G. SCHROEDER. Cashier WILBER HATTERY. Assistant Cashier

HERMAN WALDECK. Assistant Cashier JOHN R. WASHBURN. Assistant Cashier

A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED.

Accounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Terms.

ESTABLISHED IN 1854.

LARGEST BANE IN WESTEBN MICHIGAN

.

The Old National Bank
OF GRAND RAPIDS, MICH.

Report of Condition Feb. 5, 19U9.

RESOURCES
Loans and discounts $3,666,621 64
Real estate 15.454 45
Bank building and fixtures 212.604 74
United States bonds and premiums 929,918 45
Bonds, securities. &c- 390.986 71
Cash resources:

Due from banks $1,158.096 49
United States Treasurer 41,000 00
Cash 538,137 39

1.737.233 88

$6,952,819 87
LIABILITIES.

Capital stock - — $800.000 00
Surplus and undivided prrfits (net)-- 537,816 52
Circulation— -. 800,000 00
Deposits 4,815,003 35

$6,952,819 87

OFFICERS
WILLARD BARNHART. President.HARVEY J. HOLLISTER, V-Pres. CLAY H. HOLLISTER. Cashier.GEORGE C. PIERCE, Vlce-Pres. H. A. WOODRUFF. Assistant Cash.

UNEXCELLED FACILITIES FOR HAND-
LING COLLECTIONS ON GRAND RAPIDS
AND OTHER WEST MICHIGAN POINTS

The Merchants National Bank

of Cincinnati
Depositary of the United States, State of Ohio,

and City of Cincinnati

Statement of Condition Feb. 5, 1909.
RESOURCES.

Loans and discounts $4,335,419 51
U. S. bonds-- 145.000 00
Other bonds, &c 1,632,319 02
Real estate, furniture and fixtures 99,476 92
Due from banks and U. S. Treasurer... $1,676,701 93
Cash 1.696.682 85 3,373,384 78

$9,585,600 23
LIABILITIES.

Capital stock. $1,200,000 00
Surplus fund 300,000 00
Undivided profits (net) 136,379 87
Circulation 133,000 00
Deposits 7,816,220 36

$9,586,600 23

MELVILLE E. INGALLS. President.
EDWIN C. GOSHORN, Vlce-Pres. GEO. R. BALCH. Vlce-Pres.
WILLIAM W. BROWN. Vlce-Pres. HENRY C. YERGASON. Vlce-Pres
WILLIAM P. STAMM, Cashier. CHAS. A. STEVENS. Ass't Cash.

WILLIAM WEIDINGER. Auditor.

ACCOUNTS OF BANKS, FIRMS, CORPORATIONS AND
INDIVIDUALS SOLICITED UPON THE MOST LIBERAL
TERMS CONSISTENT WITH GOOD BANKING
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Cleveland, ©bio

The Union National Bank
of Cleveland, Ohio

With Capital and Surplus of

$3,500,000.00

Seeks new accounts and desires to meet

or correspond with those considering new

banking connections.

President

GEO. H. WORTHINGTON

LEE McBRIDE
Vice-Presidents

J. F. HARPER E. R. FANCHER

Cashier

G. A. COULTON
Assistant Cashier

W. E. WARD

THE

Fifth-Third National Bank
of Cincinnati

Statement at Close of Business Feb. 5, 1909.

RESOURCES
Loans - - $11,115,859 50
U. S. Bonds and Premium 2.260.830 16
Other Bonds and Securities - 1,508,275 50
Banking House, Furniture and Fixtures - 444,494 93
Cash $1,914,724 54
Due from Banks and U S Treasurer 2,252,452 46

4,167,177 00

$19,496,637 09
LIABILITIES.

Capital Stock $2,700,000 00
Surplus and Profits 1,277,354 27

$3,977,354 27
Circulation 1,709,547 50
U S. Bonds - 273,850 00
Deposits:

Individual Deposits 36,378.984 75
Bank Deposits 6.859,899 19
U. S. Deposits 297,001 38

13,535,885 32

$19,496,637 09

CHARLES A. HINSCH, President.
WILLIAM A. LEMMON. Vlce-Pres.
EDWARD SEITER. Vice-Pres.
MONTE J. GOBLE. Cashier.

CHARLES T. PERIN'. Asst. Cash.
CHAS. H. SHIELDS. Asst. Cesh.
L. E VAN AUSDOL, Asst. Cash.
FRED. J. MAYER. Asst. Cash.

DESIGNATED DEPOSITARY OF THE U S. GOVERNMENT.
STATE OF OHIO. CITY OF CINCINNATI

Gbtcaao, ill.

National Bank of the Republic
CONDITION AT CLOSE OF BUSINESS FEB. 5, 1909.

BBSOIlRfTOS.
LOANS $15,268,619 47

UNITED STATES BONDS- - 1,114,649 68

REAL ESTATE 26,376 80

CASH AND EXCHANGE--- 10,469,468 93

TOTAL — - $26,879,114 88

LIABILITIES.
CAPITAL STOCK PAID IN $2,000,000 00

SURPLUS AND PROFITS 1.124,106 01

RESERVE FOR TAXES - 35,000 00
CURRENCY IN CIRCULATION 1,075.000 00

BOND ACCOUNT-- - 33.000 00
DUE DEPOSITORS - 22.612,008 87

TOTAL - $26,879,114 88

OFFICERS.

JOHN A. LYNCH, President. W. T. FENTON, Vice-President

R. M. McEINNEY, Cashier O. H. SWAN, Assistant Cashier

THOMAS JANSEN, Assistant Cashier JAMES M. HURST, Assistant Cashier

W. B. LAVINIA, Assistant Cashier W. H. HURLEY, Assistat Cashier

St. 3osepb t fl>o.

THE

Tootle-Lemon National Bank
ST. JOSEPH JVLO.

SUCCESSOR TO
TOOTLE, LEMON St CO., Bankers.

Statement at Close of Business Feb. 5, 1909.

RESOURCES.
Time loans $2,556,683 31
U. S. bonds - 195.000 00
Bonds and securities 27,447 45
Furniture and fixtures 12,258 95
Cash and sight exchange 2,531.832 07
Demand loans 466,965 88
Five per cent redemption fund with U. S. Treasurer.- 9,000 00

$5,799,187 66
LIABILITIES.

Capital stock paid in $200,000 00
Surplus and undivided profits 162,859 65
Circulation -- 169,700 00
Demand deposits 5,266,628 01

$5,799, 187i.66
MILTON TOOTLE JR.. President.

GRAHAM G LACY, Vlce-Pres. E. H. ZIMMERMAN. Cashier.

W. A. EVANS, Asst. Cashier.

Accounts of Banks, Bankers and Individuals Received upon Equitable
Terms.

CORRESPONDENCE INVITED.

St. crosepb, flDo.

FIRST NATIONAL BANK
OF BUCHANAN COUNTY

ST- JOSEPH, MO.
UNITED STATES DEPOSITARY

Statement at Close of Business Feb. 5, 1909.

RESOURCES
Loans and Discounts $4,512,459 31
United States Bonds 617.000 00
Redemption Fund -- 25.000 00
Banking House. — 175,000 00
Cash and Sight Exchange 2.485,042 38

Total $7,814,501 69
LIABILITIES.

Capital Stock Paid in -- 500.000 00
Surplus and Undivided Profits 366,031 19
Circulation 500,000 00
Deposits 6,448,470 50

Total $7,814,501 69

OFFICERS
CHAS. PASCHE President
J. T. TRENERY Vice-President
E. C. HARTWIG Cashier
W. F. MAXWELL ._ Assistant Cashier

YOUR ACCOUNT INVITED
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es>maba, Web*

Oldest National Bank in Nebraska.

FIRST NATIONAL BANK
OMAHA, NEBRASKA

Founded 1856 United States Depositary

Statement Feb. 5, 1909.

RESOURCES.
Loans $7,010.555 50
Banking house 125,000 00
U. S. bonds to secure circulation 200,000 00
Due from banks and U. S Treasurer-- $3,176,651 25
U. S. bonds 250.000 00
Other bonds 680.815 66
Cash 1,706.589 35 5,814,056 26

$13,149,611 76
LIABILITIES

Capital - -- $500.000 00
Surplus 500,000 00
Undivided profits 174,664 05
Reserve fot taxes 20,000 00
Circulation 200,000 00
Deposits 11.754,947 71

$13,149,611 76

C. T. KOUNTZE. President
r. H. DAVIS, Vice-President. L. L. KOUNTZE. 2nd Vice-President.

T. L. DAVIS, Cashier. IRVING ALLISON. Asst. Cashier.

expository of the United States. State of Nebraska. County of Douglas.

City of Omaha.

National Bank

of St. Louis

Statement of Feb. 5, 1909.

RESOURCES
Loans and discounts $18,679,888 45

Bonds and stocks 764,669 12

U.S. Bonds and premiums . 2,545,045 63

Banking House 950,000 00

Cash, etc 17,264.433 55

$40,204,036 75
LIABILITIES.

Capital $2,000,000 00

Surplus and profits 2.251.466 83
U. S. bond[account 5,000 00

Circulation - 1.990,197 50

Deposits - - 33,957,372 42

$40,204,036 75

O. H. HUTTIG. President.

W. B. WELLS. Vice-President G. W. GALBREATH. Cashier.

J.R.COOKE. D'A. P COOKE, R. 9. HAWES.
H. HAILL, J. P. FARRELL.

Assistant Cashiers.

ACCOUNTS SOLICITED

flMlwaufeee, TOs.

FIRST NATIONAL BANK.
UNITED STATES DEPOSITARY

STATEMENT AT CLOSE OF BUSINESS FEB. 5, 1909.

RESOURCES. LIABILITIES.

LOANS $11,053.399 95

U. 8. BONDS 1.550,000 00

PREMIUM ON U. S. BONDS 17.750 00

INVESTMENT SECURITIES 1.852.378 75

REAL ESTATE . ... -- - 93.020 01

CASH AND DUE FROM BANKS 6.383.768 16

CAPITAL $2,000.000 00
SURPLUS 600.000 ••
UNDIVIDED PROFITS 273,717 05
DISCOUNTS COLLECTED BUT NOT EARNED 54,619 79

RESERVE FOR ACCRUED INTEREST 23.695 00
RESERVE FOR TAXES 6,577 51

SPECIAL OUARANTY FUND 94.470 00

CIRCULATION 1,475.100 00
DEPOSITS 16.522.137 52

TOTAL $20,950,316 87 TOTAL $20,950,316 87

OFFICERS
FRED VOQEL Jr.. President.

BIGELOW. Vice-President. OSCAR KASTEN. Assistant Cashier

OOLL. Vice-President AUGUST W. BOOK. Assist. Cashier.

Cashier EDQAR J. HUGHES. Assistant Cashier.

W C HAAS. Manager Foreign and Saving Department.

WM
FRED T
HENRY KLOES.

Walter Alexander

John I. Beggj
Wm. Bigdow

Nathan Gllcksman
FredT Qoll

A K Hamilton

DIRECTORS.

H. August Luedke
Chas. L. Mcintosh
Qeo. P Miller

Robert Nunnemacher
Wm Woods Plankinton
Chas . F. Pfister

Albert O. Tret tat

Edward A. Unrig

Fred Vogel Jr

THE LIVE STOCK EXCHANGE
NATIONAL BANK OF CHICAGO
Statement of Condition at Close of Business Feb. 5, 1909.

RESOURCES.
Loans and discounts - $6,949,446 59
Overdrafts 21 60

United States bonds 100.000 00
Other bonds 55.850 00
Cash and due from banks I t>~ !»,-.i ><> lw

$11,784,548 38

LIABILITIES.
Capital stock $1,250.000 00
Surplus 300.000 00
Undivided profits - 108.038 29
Circulation 99.400 00
Dividends unpaid 341 50
Deposits 10.0 .!«.?«> 5«»

$11,784.548 38

OFFICERS
3. R. FLYNN. President J. A. SPOOR. Vice-President

G. A. RYTHER. Cashier G. F. EMERY, Asst. Cashier

DIRECTORS.
J. Ogden Armour. G. A. Ryther. Edward Morris.

Samuel Cossens, James H. Ash by. J A Spoor.
Arthur G. Leonard. S. R. Flynn

THE EQUIPMENT OF THE

FOURTH NATIONAL BANK
OF THE CITY OF NEW YORE
—CORNER NASSAU AND PINE

STREETS — IS ESPECIALLY

ARRANGED FOR HANDLING

MERCANTILE ACCOUNTS.
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Mechanics -American
National Bank

St. Louis.
Report of Condition Feb. 5, 1909:

RESOURCES
Bills discounted $12,856,347 58
Demand loans and overdrafts 5.583.754 22
U S. bonds and premium - 2,050,000 00
Redemption fund - 100,000 00
Real estate - -- 20.300 91
Bonds to secure U. S. deposits 285,586 42
Other bonds - 1,758.674 48
Cash— In vault-- — $7,967,105 70

With banks 6,785.794 53
14.752.900 23

$37,407,563 84
LIABILITIES.

Capital stock $2,000,000 00
Surplus and profits --- 2.985,048 06
Circulation - 1.985.297 50
Deposits—Individual $11,486,817 12

Banks - 18,700,401 16
U. S. Government 250,000 00

30.437,218 28

$37,407,563 84

The Mechanics-American National Bank solicits

new business and cordially invites the accounts of

Banks, Corporations, Firms and Individuals.

WALKER HILL, President,

d. P. HILLIARD, Vlce-Prest L. A. BATTAILE. Cashier

THE O Lit KMT BANK IN WASHINGTON

DEXTER HORTON & CO.
BANKERS.

SEATTLE, WASHINGTON
ESTABLISH Kit IN 1870

Capital,
©1,000,000.00

Surplus and Undivided Profits,
S250.000.00

SEND US YOUR COLLECTIONS

Special facilities for handling of business in

ALASKA, BRITISH COLUMBIA,
YUKON TERRITORY

and the PACIFIC NORTHWEST

OFFICERS.
W M. LADD. President.

R. H. DENNY. Vice-President G. F. CLARK. Asst. Cannier

N. H. LATIMER, Manager C. S. HARLEY. Asst. Cashier
M. W PETERSON. Cashier H. L. MERRITT. Asst. Cashlei

MISSISSIPPI VALLEY TRUST COMPANY
ST. LOUIS

CONDENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS FEB. 5, 1909
BESO UBCES.

Loans:
Demand $5,751,845 27

Time - 5,443,635 14 11,195,480 41
Bonds and Stocks 7,574,434 54
Real Estate-
Overdrafts
Safety Deposit Vaults
CASH AND EXCHANGE:

In Vaults (Cash) $2,534,869 40
With other Trust Companies
and Banks 4,848,700 73

Checks and other Cash Items.-- 201,212 86
All other Resources

113,384 24
674 39

72.000 00

7,584,782 99
51,390 74

LIABILITIES.
Capital $3,000,000 00
Surplus and Undivided Profits 5,487,283 95
DEPOSITS
Demand $11,642,206 54
Time-.- 2,727,542 27
Savings 3,703,380 28 18,073,129 09

All other Liabilities 31.734 27

$26,592,147 31

OFFICERS
JULIUS S. WASLH, Chairman of the Board.

526,592,147 31

BRECKENRIDGE JONES. President and Counsel
JOHN D. DAVIS, Vice-President
SAMUEL E. HOFFMAN, Vice-President
WILLIAM G. LACKEY, Vice-President and Bond Officer
HENRY SEMPLE AMES. Asst. Executive Officer and Asst. Trust Officer
FREDERICK VIERLING, Trust Officer
GEO. KINGSLAND. Real Estate Officer

JAMES E. BROCK, Secretary
HUGH R. LYLE, Asst. Secretary
HENRY C. IBBOTSON, Asst. Secretary
C. HUNT TURNER JR.. Asst. Secretary
LOUIS W. FRICKE, Asst. Secretary
WM. McC. MARTIN. Asst. Bond Officer
C. W. MORATH. Safe Deposit Officer

JOHN I. BEGGS
WILBUR F. BOYLE.
JAMES E. BROCK
AUGUST A. BUSCH
MURRAY CARLETON
CHARLES CLARK

HORATIO N. DAVIS
JOHN D. DAVIS,
AUGUSTE B. EWING
DAVID R. FRANCIS
AUGUST GEHNER
S. E. HOFFMAN

DIRECTORS
BRECKENRIDGE JONES
WILLIAM G. LACKEY
W. J. McBRIDE
NELSON W. McLEOD
SAUNDERS NORVELL
ROBT. J. O'REILLY, M.D.

ROLLA WELLS

WM. D. ORTHWEIN
HENRY W. PETERS
H. CLAY PIERCE
AUGUST SCHLAFLY
R. H. STOCKTON
JULIUS S. WALSH

2>em>er, Col.

FIRST NATIONAL BANK.
STATEMENT AT CLOSE OF BU8INES8 FEB. 5, 1909.

RESOURCES.
LOANS AND DISCOUNTS $7,098.914 73
STOCKS. BONDS AND SECURITIES 3.815.873 52
REAL ESTATE 262.746 57
U. S. BONDS. CIRCULATION AND DEPOSITS —

.

1.400.000 00
DUE FROM BANKS - 6.772.074 69
CASH ON HAND 3.357.802 S9

$22,707,411 90

LIABILITIES
CAPITAL STOCK $1,000,000 00

SURPLUS 1.009,455182

CIRCULATION 1.000.000 00

DEPOSITS 19,697.956 08

$22,707.41190

THOMAS KEELY. Vice-President,

F Q MOFFAT. Cashier

OFFICERS

D H. MOFFAT. President

C. S HAUGHWOUT. Assistant Cashier.

J. C HOUSTON. Assistant Cashier.

D H MOPFAT.
L H. EICHOLTZ,
J A. MrCLURQ.

DIRECTORS.
THOMAS KEELY.
F. Q. MOFFAT,
C. S. HAUGHWOUT.

OERALD HUSHES.
C. M. MacNEILL. CeJorad* Springs

SPENCER PENROSE, Colorado Springs

WE FURNISH BEOWN BROTHERS * COMPANY, NEW TORE, FOREIGN LITTERS OF CREDIT.
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Saint Paul, flMnn.

THE

Merchants National Bank
OF SAINT PAUL, MINN.

UNITED STATES DEPOSITARY.

Capital,

Surplus,

$1,000,000 00

$675,000 00

OFFICERS:

KENNETH CLARK. President

GEO H. PRINCE, Vice-President

H. W. PARKER. Cashier

H VAN VLECK. Assistant Cashier

Q. W EKSTRAND. Assistant Cashier

DIRECTORS:
OBAWFORD7LIVINGSTON
THOMAS A. MARLOW
KENNETH CLARK
W. B. PARSONS
LOUIS W. HILL
J. M.*HANNAFORD
JAMES H.iSKINNER

AMBROSE GUITERMAN

E. N. SAUNDERS
V. M. WATKINS
CHARLES P. NOYES
L. P. ORDWAY
FRANK B. KELLOGG
CHARLES H. BIGELOW
GEO. H. PRINCE

flMnneapolts, flMnn.

The Security National Bank
OF MINNEAPOLIS

Statement at Close of Business Feb. 5, 1909.

RESOURCES.
Loans and discounts — - $12,030,310 69
Overdrafts
Bonds, stocks and securities
U. S. bonds to secure circulation
U. S. bonds to secure U. S. deposits-
Due from U. S. Treasurer

2,049 94
362.539 34
400,000 00
115,000 00
50.850 00

Cash on hand and due from banks 6,422,104 30

$19,382,854 27

LIABILITIES.
Capital paid in - - $1,000.000 00
Surplus and undivided profits 1,203,203 76
Reserved for unearned discount 100.000 00
National bank notes outstanding 395,600 00
Deposits - - - 16,684,050 51

$19,382,854 27

andCollections on the entire Northwest handled carefully, promptly
remitted for on date of payment, at lowest rates

ACCOUNTS OF BANKS AND BANKERS RECEIVED ON FAVORABLE
TERMS

OFFICERS:
P. A. CHAMBERLAIN. President PERRY HARRISON, Vlce-Prest.

E. F. MEARKLE, Vlce-Prest. FRED. SPAFFORD, Asst. Cashier.

J. S. POMEROY. Cashier. GEO. LAWTHER, Asst. Cashier.

STANLEY H. BBZIOER, Asst. Cashier.

THE

NORTHWESTERN NATIONAL BANK
MINNEAPOLIS

CAPITAL AND SURPLUS FOUR MILLIONS

"DEING adequately equipped, we are able to

render satisfactory service in every department,

and solicit banking, business and personal accounts

ESTABLISHED 1872

Salt Xafee Gits, xatab.

McCORNICK & CO.,
BANKERS.

SALT LAKE CITY, UTAH.

CAPITAL, §250,000 SURPLUS, $150,000

Branch: EUREKA, UTAH

Affiliated Banks

Utah National Bank Utah Sav. & Trust Co
Capital, $200,000 Capital, $250,000

Twin Falls Bank and Trust Co.
Capital$l00,000

Unexcelled facilities for handling

Collections throughout the Rocky

Mountain Region.

CORRESPONDENCE INVITED)

Salt Xafte Cttp, mtab.

Walker Brothers Bankers.
SALT LAKE CITY, UTAH

THE OLDEST BANK IN UTAH.
Statement at the Close of Business Feb. 1, 1909.

RESOURCES.
Loans, discounts and overdrafts $1,550,640 51
Stocks and other securities 58.750 00
Furniture and fixtures 7,500 00
leal estate 11,800 00
R . 1st mortgage and other bonds $425,000 00
Due from banks 709,161 93
Cash on hand 517.140 37

1,651.302 30

Total - $3,279,992 81

LIABILITIES. MM nnn nn
Capital $250,000 00
Surplus fund 100.000 00
Undivided profits--- 26,039 13
Time certificates of deposit $698,834 04
Other deposits 2,205.119 64

2,903.953 68

Total - $3,279,992 81

SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN REOION

M. H. WALKER. President THOMAS WEIR. Vice-President.
L. H. FAHNSWORTH. Cashier. E. O. HOWARD. Asat. Cashier.

JOHN H. WALKER. Asst. Cashier.



San Jfranctsco, Cal.

THE

FIRST NATIONAL BANK
OF San FRANCISCO, CAL.

United State* Depositary Organized 1870.

Capital - - $3,000,000 00

Surplus and Profits - 1,810 937 80

OFFICERS.
RUDOLPH SPRECKELS. Pres. JAMES L. LYNCH. Vlce-Pres.
J. K. AlOFFITT. Cashier. J. H. SKINNER. Asst. Cashier.

C. H. McCORMICK, Assistant Cashier.

Accounts Invited from Banks, 'Corporations
and Individuals.

First Federal Trust Company
JOSEPH O. HOOPER. Manager

CAPITAL, .... $1,500,00000

Owned by the shareholder! of ""the FlrstlNational Bank, and governed
by the tame board of directors.

7

Seattle, TKflasb.

National Bank of Commerce
SEATTLE, WASH.

Statement at Close of Business Feb. 5 1909.
RESOURCES.

Loans and discounts $7,074 083 01
Slate, county and city warrants __ 162 882 09
Real estate, furniture & fixtures ll'825 00
Foreign governmenl. railroad and other bonds 518585 00
U. S. Government bonds $1,543,079 07
Cash

—

In vault 1,979,309 45
In banks— 2,174 568 65
In U. S. Treasury--- 29,152 50 5,726,109 67

$13,493,484 77
LIABILITIES.

»io,*«,m»m
Capital- --- - $1,000.000 00
Surplus and profits 880.658 82
Bond account 119,000 00
Reserved for taxes 13,000 00
Circulation — 583,000 00
Deposits

—

Individual -- $8,276,436 52
Bank 1,729,958 84
United States .. 891.430 59 10.897,825 95

$13,493,484 77
OFFICERS:

M. P. BACKUS, President.
R. R. SPENCER 1st Vlce-Prest. O. A. SPENCER. Asst. Cashier.
RALPH S. STACY. 2d Vice Pres. R. S. WALKER, Asst. Cashier.
J A. SWALWELL. Cash. E. OLMSTEAD. Asst. Cashier.

SEND US YOUR COLLECTIONS ON THE NORTH-
WESTERN STATES AND BRITISH COLUMBIA

FIRST NATIONAL BANK
CLEVELAND, OHIO

RESOURCES
Loans and discounts

Overdrafts

U. S. and other bonds
Real estate

Cash and due from banks

STATEMENT OF CONDITION FEB. 5, 1909

LIABILITIES.
Capital stock $2,500,000 00
Surplus and undivided profits 1,166,045 25
Circulation .._ „ 1,578,097 50
Deposits 27,604,358 14
U.S. bond account 1,097,700 00
Provident reserve fund 100,000 00

$16,802,099 46

19,008 99

._ 3,262,033 41

805,926 27

13,157,132 76

THOS. H. WILSON Vice-President

Assistant Cashier
JOHN R. QEARY

$34,046,200 89

JOHN SHERWIN President

A. B. MARSHALL 2d Vice-President

Cashier
CHARLES E. FARNSWORTH

Assistant Cashier Assistant Cashier
JOSEPH R. KRAUS JOHN H. CASWELL

$34,046,200 89

FRED J. WOODWORTH 3d Vice-President

Assistant Cashier
GEORGE N. SHERWIN

Assistant Cashier
HORACE R. SANBORN

Assistant Cashier
B. A. BRUCE

OUR LIST OF HIGH-GRADE^MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST

Xos Hnaeles, Gal*

FIRST NATIONAL BANK
OF LOS ANGELES

LARGEST NATIONAL BANK WEST OF DENVER
AND SOUTH OF SAN FRANCISCO

Statement at Close of Business Feb. 5, 1909

RESOURCES
Loans and discounts £$9,744,090 69
Bonds, securities, &c 2,552,728 61
Cash and sight exchange 5,295,452 76

$17,592,272 06

LIABILITIES.
Capital Stock - $1,250,000 00
Surplus and undivided profits $1,600.028 47
Circulation 971.700 00
Bonds borrowed 100,000 00
Deposits— 13.670.543 59

$17,592.272 06

FIDELITY

Uacoma, TKIlasb*

TRUST COMPANYBANK
OF TACOMA

OLDEST TRUST COMPANY
IN THE STATE OF WASHINGTON

^Statement at Close of Business Feb. 5, 1909

RESOURCES.
Loans and discounts $1,616,92319
U. S. Bonds and stocks 356,943 7
Bank building 250,000 00
Cash on hand and in banks - 950,500 13

$3,174,367 89
LIABILITIES.

Capital paid In.- $300,000 00
Undivided]profits, net 144,264 04
Deposits 2.730.103 85

$3,174,367 89

Bank and Trust Company business on all parts

of Washington and Oregon handled promptly
accurately and economically.

OFFICERS:
J. O. AINSWORTH. Prest. ARTHUR G. PRIOHARD, Cashier
JNO. S. BAKER Vlce-Prest. F. P. HASKBLT JR.. Asst. Cashier
P. O. KAUFFMAN. 2d V.-Pres. GEORGE BROWNE, Seoretarw
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F. J. LISMAN & CO.,
Members New York Stock Exchange

NO. 30 BROAD STREET, NEW YORK

Investment Securities

Safe Steam Railroad Securities,

Paying from four to six per cent, constantly on hand

Safe Coal Co. Bonds, paying from 5% to 7%

Detailed descriptions on application

We revise the CHRONICLE Quotations for unlisted Steam

Railroad Securities and solicit correspondence on this subject.

Telephones Cable address

2794, 2795, 2796 BROAD. FARBRANG NEW YOB ¥

LIEBER AND HARTFIELD'S WALL STREET CODE8

PH LADELPHIA
Land Title Building

BALTIMORE
614 American Building

HARTFORD, CONN
39 Pearl Street

The Farmers' Loan & Trust Co.
CHARTERED 1822.

NOS. 16, 18, 20 AND 22 WILLIAM STREET,
BRANCH, 475 FIFTH AVENUE,

NEW YORK.LONDON:
18 1 hopsgate St. Within

PARIS:

41 Boulevard Haussmann

The Company is a legal depositary tor moneys paid into Court, and is authorized to act as Executor, Administrator

Trustee, Guardian, Receiver, and in all other Fiduciary capacities.

Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar

of Stocks and Bonds.

Manages Real Estate and lends money on Bond and Mortgage.

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances.

Acts as Agent in the transaction of any approved financial business.

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York.

Fiscal Agents for States, Counties and Cities.

Foreign Exchange, Cable Transfers.

Letters of Credit Pavable Throughout the World.

EDWIN S. MARSTON, President.

THOS. J. BARNETT, Vice-President.

SAMUEL SLOAN, Vice-President.

AUGUSTUS V. HEELY, Vice-Pres. and See.

WILLIAM B. CARDOZO, Aeet. Secretary

CORNELIUS R. AGNEW, Aset. Secretary.

HENRY A. C. TAYLOR,
CHARLES A. PEABODY,
WILLIAM WALDORF ASTOR,
D. O. MILLS,
FRANKLIN D. LOCKE,
JAMES F. HORAN,
GEORGE F. BAKER,
A. G. AGNEW,
EDWIN S. MARSTON,

BOARD OF DIRECTORS
CLEVELAND H. DODGE,
HUGH D. AUCHINCLOSS,]
D. H KING Jr.

E. R HOLDEN,
WILLIAM ROWLAND,
EDWARD R BACON,
HENRY H. ROGERS,
ARCHIBALD D. RUSSELL
SAMUEL SLOAN,

MOSES TAYLOR PYNE,
STEPHEN S. PALMER,
FREDERICK GELLER,
JOHN L. RIKER,
ROBERT C. BOYD,
HENRY HENTZ,
H. V. R. KENNEDY,
P. A. VALENTINE,
JAMES A. STILLMAN.
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REVIEW OF FEBRUARY.
There was a double aspect to the state of affairs

during February—one favorable, the other unfavor-

able. The favorable aspect grew out of the develop-

ments abroad; the unfavorable turn had to do with

domestic happenings. The improvement abroad was

very notable and brought with it a marked change hi

the tone and temper at the foreign financial centres.

There were several distinct features connected with

this improvement in foreign matters. In the first

place, considerable progress was made in composing

the troubles in the Balkan regions, removing anxiety

on that score. Russia proposed to Turkey and Bul-

garia to remit so much of the indemnity payments

which Turkey has been making to Russia under the

Berlin Treaty of 1878 as would equal the difference

between the claim for compensation from Bulgaria

made by Turkey and the amount Bulgaria was willing

to pay. On this sum, as also on the loan itself, Bul-

garia was to be charged only a very low rate of interest.

About the same time King Edward of England with

Queen Alexandra paid a visit to Kaiser William at

Berlin, and from all accounts was most cordially

received, while both the King and the Emperor in

speeches pledged themselves to do everything possible

to maintain peace. Simultaneously there came the

announcement of an agreement between France and

Germany for the settlement of the differences between

these two countries with regard to Moroccan affairs,

which had been occasioning so much friction for many
months past. All this was accepted not alone as an

augury of general peace, but of a probable betterment

of the relations between Germany and Great Britain,

which, as is known, have been more or less strained

on occasions. The news of the Franco-German agree-

ment was received with great satisfaction at every

European centre and the effect altogether was to bring

about a complete change of feeling on all the stock

exchanges and bourses of Europe.

Evidence of the change was seen in all directions.

As the new Russian loan had also been placed, France

completely abated its inquiry for gold, allowing the

Bank of England to absorb the greater part of the

South African gold arrivals in London. Discounts at

all the leading Continental centres declined and there

was a definite turning of the foreign exchanges in

favor of London. In some of the weeks the Bank

of England obtained the whole of the Transvaal remit-

tances of gold, for the first time in a long while. In

this way it was able to build up Its reserve very

quickly. Between Jan. 14, when the Bank rate was
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raised to 3%, and Feb. 25, the bullion holdings of the

Bank were increased from £31,656,183 to £37,877,662,

an addition, it will be seen, of £6,221,479. The
Bank of Germany reduced its rate of discount from

4 to 33^% and there was a marked appreciation in the

market value of British consols. These latter got up

to 84 13-16, the highest price since the previous

October, and comparing with 83 1-16 on Jan. 29.

The close Saturday, Feb. 27, was 843^. The latter

part of the month some little anxiety was occasioned

at times by rumors that war between Austria-Hungary

and Servia was inevitable, but these rumors otherwise

were without much influence.

In domestic affairs the unfavorable developments

were the unsatisfactory state of the iron and steel

markets and the hardly less unsatisfactory situation

of the copper trade. It also became more and more

apparent that the revival in general trade was not

proceeding as rapidly as could be wished. The

unsettled state of the iron and steel markets was

brought prominently to public notice by an official

announcement declaring a change in the policy of

the United States Steel Corporation with reference to

prices. After the close of business on Friday, Feb. 19,

Chairman E. H. Gary of the Steel Corporation gave

out a statement saying that the leading manufacturers

of iron and steel had "determined to protect their

customers and for the present at least to sell at such

moderate prices as may be necessary with respect to

different commodities in order to retain their fair

share of the business." He pointed out that since the

panic of October 1907, although no agreements had

been made as to prices, leading manufacturers had been

advising with one another, and partly as a result of

these conferences stability of prices had existed until

about Jan. 1 1909. As a result of the same policy,

too, a gradual improvement in the iron and steel trade

had occurred and an increase in sales made. Until

within the 48 hours preceding, he said, it had seemed
that no general reduction in prices would be necessary,

but for one reason or another, including particularly

the tariff agitation, many of the smaller concerns

who had not been disposed to co-operate with the

larger concerns during the preceding year had become
demoralized, and unreasonable cutting of prices had
ensued. At the same time there had been a decrease

in new business and consumers were showing a dispo-

sition to hold off until they could feel sure that bottom
prices had been reached. Under the circumstances, it

was deemed best for all the manufacturers to sell at

such modified prices as might be found necessary.

The effect of this announcement was to precipitate

a tremendous break in the stock market and to cause
a pretty general and a quite sharp decline in iron and
steel prices except rails. The precise extent of the
decline cannot be stated, since manufacturers, natur-
ally, were not inclined to make their prices public.

In steel bars there was an open reduction of $4 a ton
at Pittsburgh—that is, from 1.40 cents per lb. to

1.20 cents. The leading pipe mills, it was stated,

had issued new discounts on merchant pipe showing
reductions ranging from $6 to $10 per ton. Steel

billets got down apparently to about $22, against the
previous $25.

As far as the stock market was concerned, the influ-

ence of these various happenings was accentuated by
the adverse report submitted on Saturday, Feb. 20,

by a sub-committee of the Senate Committee on
Judiciary, which had been investigating the action of

the United States Steel Corporation in taking over the
shares of the Tennessee Coal & Iron Co. at the time
of the panic in November 1907. This report was not
made public, but was said to be strongly condemnatory

of the transaction and to severely criticise President
Roosevelt for having given implied sanction to the
arrangement. The full committee did not accept
this report, but after several meetings agreed on
March 1 to report to the Senate disagreement on the
matter. This was done so as to leave each member
of the committee free to express his own opinions.
On March 2 seven members of the Committee (a

majority) signed a report unofficially condemning the
President, four of them without reservation and three
with accompanying personal explanations.

As far as the copper trade is concerned, supplies

seemed to be far in excess of demand, and the price

of the metal appears to have dropped to about 123^
cents a pound, though after the close of the month
large purchases for foreign account were reported, and
these were said to have been on a basis of 13 cents.

The weakness in the steel and copper trades was also

reflected in a decline in other branches of the metals
trade, and especially in the case of lead.

In the money market there was some evidence of

firmness at the beginning of the month, influenced by
the gold shipments to Europe, by expectations that
the bank statement for Feb. 6 would show a large loss

in money holdings and surplus reserves (which expec-
tation was verified) owing to the absorptions of cash
by the trust companies to complete their reserve re-

quirements, and by the issuance by the Secretary of

the Treasury on Feb. 3 of another call on the banks
for the surrender by Feb. 24 of 30 millions more of

Government deposits. This came at a time when an
installment of $10,000,000 remained to be met by
Feb. 10 under the call in January for the surrender
of 25 millions of the deposits. While all this, how-
ever, caused some slight stiffening in rates, the effect

soon passed away. Government disbursements were
running in excess of receipts and there were large

shipments of currency to this centre from interior

points. Hence, pronounced ease soon again became
the prevailing condition.

Call Loans—
RATES FOR MONEY IN NEW YORK WEEKLY.

-Week ending-

Stock Exchange—Range for week 1M-3
Average for week 2%
At banks and trust companies 1% mln.

Time Loans—
Thirty days
Sixty days 2H-2% 2H-2M
Ninety days 2)4
Four months 214-2%
Five months 2J4-2Ji
Six months 3
Seven to eight months

Commercial Paper—
Double names—Choice 00 to 90 days 3M-3H ?^-3Ji
Single names—Prime 4 to 6 months. 3H-4

Good 4 to 6 months 4-4J^

Feb. 5. Feb. 12. Feb. 19. Feb. 26.

2-2Ji lM-2^ 1H-2X
2K 2% 2

2 mln. lMmln- 1H mln •

3
3

3 -3%
3-3%
3X

3H-4
4-4^

2y3 -2% 2}4-2%
2% t%-3

2%-Z
3
3

3
3
3

3X

3H 314-3%

4-4H
3%

4-4H

The foreign exchange market , after opening strong,

gradually grew easier and rates of exchange fell off.

In the last week of the month there was a renewal of

strength and exchange rates recovered. The princi-

pal influences in the early weakness were the lower

discounts in Europe and the buying of securities for

London account, induced by the relaxation of political

tension regarding the Balkans and the Franco-German
political compact concerning Morocco. The offerings

of bills against the gold exports to Argentine also con-

tributed to the weakness . The renewed strength mani-
fested at the close was due to selling by London of

American securities, caused by the break in our stock

market. The gold shipments to Argentine continued

throughout the whole month and with the rise in ex-

change the rates would have made exports of the metal

to London profitable and likewise to Paris as an arbi-

trage operation, but no inducements for such exports

existed.

POSTED RATES—BANKERS' STERLING BILLS

Feb. 60 Days. Demand. Feb. GO Days. Demand. Feb. 60 Days Demand.

1 ... 4 86 4 88)4 13 ... Holl day 25 ... 4 86 4 88K
2 ... 4 86 4 88M 14 ... Sun day 26 ... 4 86 4 88^
3 ... 4 86 4 88H 15 ... 4 86 4 8814 27 ... 4 86 4 88H
4 ... 4 86 4 88H 16 ... 4 86 4 88^ 28 ... Sun day
5 ... 4 86 4 88^ 17 ... 4 86 4 88VS
6 ... 4 86 4 88^ 18 ... 4 86 4 88H Open 4 86 4 88K
7 ... Sun day 19 ... 4 86 4 88H High 4 86 4 88H
8 ... 4 86 4 88H 20 ... 4 86 4 88H Low 4 86 4 88K

4 88^9 ... 4 86 4 88^ 21 ... Sun day Last 4 86
10 ... 4 86 4 88H 22 ... Holl day
11 ... 4 86 4 88H 23 ... 4 86 4 88H
12 ... Holl day 24 ... 4 86 4 88>4
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ACTUAL RATES—BANKERS' AND COMMERCIAL BILLS.
-Bankers' Btlls-

¥eb.
60-Day.

-.4 8525-4 8535
..4 8530-4 8540
-.4 8530-4 8535
-.4 8520-4 8525
-.4 85 -4 8510
-.4 85 -4 8505

7
8 4 34 95-4 85

.4 85 -4 8505

.4 8490-4 8505

.4 8510-4 8520

Sight.
4 8765-8775
4 8765-8770
4 8750-8755
4 8725-8735
4 8715-8720
4 8705-8710

9
10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.

87 -8705
8710-8715
8705-8710

4 8715-8720

..4 8505-4 8510 4 8710-8715

..4 8490-4 8495

..4 8490-4 8495

..4 85 -4 8505
-.4 85 -4 8510
..4 85 -4 8510
..4 8510-4 8515

8095-87
8690-8695
8090-8695
8095-8705
8720-8730
8745-8750

...4 8520-4 8525

...4 8515-4 8520

...4 8520-4 8530

...4 8540-4 8550
27 4 8520-4 8525
28

4 8750-8760
4 8740-8745
4 8740-8750
4 8745-8750
4 8745-8750

Cable
Trans)'ers.

4 8795-8810
4 8795-88
4 8780-8785
4 8755-8766
4 8740-8750
4 8745-8760
SUNDAY.
4 8730-8735
4 8735-8740
4 8730-8740
4 8745-8760
HOLIDAY.
4 8740-8745
SUNDAY.
4 8720-8725
4 8720-8725
4 8715-8720
4 8725-8730
4 8750-8760
4 8775-8780
SUNDA.Y
HOLIDAY.
4 8780-8785
4 8775-8780
4 8785-88
4 8785-8795
4 8790-8795
SUNDAY

-Commercial Bills-

Banks.
4 85 -85%
4 85 -85%
4 84%-84%
4 85 -85%
4 8455-8465
4 84% -84%

4 84%-84%
4 84% -84%
4 83%-83%
4 8475-8485

Documents
for Payment.

4 84% -4 85%
4 84% -4 85%
4 84%-4 85%
4 84%-4 85%
4 84 -4 85
4 84 -4 85%

4 84 -4 85
4 84)4-4 85
4 84 -4 84%
4 84% -4 84%

4 84%-84% 4 84% -4 85

4 84%-84%
4 84%-84%
4 84%-84%
4 84%-84%
4 84%-84%
4 84%-84%

4 84%-84%
4 85 -85%
4 85% -85%
4 8490-8510
4 85% -85%

4 84% -4 84%
4 84% -4 85
4 84% -4 85%
4 84 -4 85
4 84% -4 84%
4 84%-4 85

4 84%-4 85%
4 84% -4 85%
4 84%-4 85%
4 84%-4 85%
4 84% -4 85%

On the Stock Exchange during the first fifteen days
business was on a limited scale, with the fluctuations in

the standard stocks very narrow, though sharp ad-

vances occurred in some low-priced shares while the
copper properties were weak on the unfavorable posi-

tion of the metal, and Consolidated Gas declined on
the denial of the company's petition for a rehearing

in the matter of the United States Supreme Court's

decision regarding the 80-cent gas law. After the 15th

the market displayed growing weakness, evidently on
knowledge of the unsatisfactory situation of the iron

and steel trades. Reading shares seemed to be
especially pressed for sale, either on fears regarding

the outcome of the demands of the operators for higher

wages and other concessions or because of apprehension
concerning the nature of the decision of the United
States Supreme Court (which had been looked for)

in the case involving the validity of the commodities
clause of the Inter-State Commerce Law. The in-

dustrial stocks were weak on the very poor report for

the calendar year made by the Pressed Steel Car Co.
Even at this time, however, some particular shares
showed exceptional strength, Atchison common on
Feb. 17 touching 103%, the highest point reached since
1907 . The announcement on the 1 9th of the change in

policy of the Steel Corporation was followed on the
20th and succeeding days by a tremendous slump in

prices. Liquidation was on an enormous scale and
there was a great slaughter of values in stocks of all

grades and descriptions. At times utter demoraliza-
tion existed, the unfavorable accounts regarding the
iron and steel industry and the copper trade serving to
intensify the depression. The Steel shares suffered

further, as already stated, from the adverse report
report regarding the Tennessee Coal & Iron merger.
Reading shares experienced a special setback for the
reasons already mentioned. The last few days the
tone improved considerably and material recoveries

ensued from the extreme low points for the month.
VOLUME OF BUSINESS ON THE STOCK EXCHANGE.

1909. 1908. 1907. 190S.
Month ot February—

Stock silos
Number of shares. 12,337,199 9,839.706 16,470,972 21,699.800
Par value $1, 142, 192,700 S833, 199,900 $1,318,394,800 $1,968,990,600

Bond sales (par value)
RR. & misc. bonds $106,141,500 $40,467,000 $27,861,500 $52,435,900
Government bonds 81.000 54,200 88,000 62,000
State bonds. 5,212.100 16.046.500 4,144,000 6,947,100

Total bond sales. . $111,434,600 $56,567,700 $32,093,500 $59,444 °0O

Jan. 1 to Feb. 28—

Number of shares. 29,612,699 26,434,601 39,173,732 60,212,348
Par value $2,751,744,275 $2,229,603,700 $3,260,872,725 $5,482,799,300

Bond sales (par value)
RR. & misc. bonds 241,008,000 $126,312,900 $73,169,200 $141,065,600
Government bonds 118,000 113,200 169,500 432,100
State bonds 8,070,600 21,433,000 9,981,500 20,257,000

Total bond sales. - $249,196,000 $147,859,100 $83,320,200 S101,754,70O

CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE.
We present below comparative statements showing the condition of the trust companies of New York

State at the date of each call since August of 1907. We give separately the totals for the Greater New
York and those for the whole State. We also add tables to indicate the changes in deposits for all the separate

companies in the different boroughs of the city.

TRUST COMPANIES FOR WHOLE STATE OF NEW YORK.
LIABILITIES

Aug. 22 1907. Dec. 19 1907. Dec. 31 1907. Mch. 251908. June 17 1908. Aug. 31 1908 Nov. 27 1908. Jan. 1 1909

Capital.
$

68,661,600
$

66,276,560
153.207,921

26.422,728
239,239

$
66.276.560

151.339,110

28,340,454
306,316

$
65.800.000

154,465,381

30.269,744
271,996

$
67,950,000

171,972.211

34.991,217
372.618

16.709.253

31.259.471

2.380,000

1,665,857
734.351

726.646.773
55.180.518

35.853,505
1 86.661.410

$
67.950,000

175,288.342

35.995,175
325.842

18.374.269

25.028,302

2.405.000

3.342,236
1.190,108

767.894.587
69.074.213

45.020.355
106.824.877

$
68,350,000

180,664,948

36,081,280
395,648

18,590,056

23.679,560

3,745.068

3,817,512
1,913,759

823,764,714
76,825,937

37,558,275
111,073,027

$
68,450,000

Surp. and profits, market value.. 182,417,528
Surplus and profits, book value

Pref . Deposits—Due State sav. banks
Due State sav. & loan associations
Trust deposits not payable within

30 days

176,044.735

37.467.239
414,423

39,116,560
776,421

21,180,942
Due as exec'r, admln'r, guard., re-

ceiver, trustee, committee, &c__
Deposits pref'd because secured by
unmatured bonds of the State. .

Other deposits pref. because of
pledge of part of trust co. assets

Deposits otherwise preferred
Deposits subject to check (not pref.)
Ctfs. of dep., time fc demand (not pref)
Time deposits not payable within 30

days, represented by ctfs. (not pref)

41.773.538

1.276.500
1.098.788

812.011.853
107.934.388

41.874.738

4.321.887
1,183,295

544.136.361
55,409.245

43.641,702

2.879,716
2.770,685

555.397.056
55.272,810

46.133.108

2.070,512
1.589,555

595,791.337
67,141.290

23.190,699

4,728.253

4,236,781
2.569.357

868,754,742
73,311.327

40,470,643
Due trust companies
ftufj banfcR and hankers

43,610,680
42.077.022

19.764.610
23.116.513

23,002.116
20.667,605

36.598,509
25.053.652

103,907,041

Total of all deposits 1.087.664.431 716.468.616 732,278,460 •04.SI 9.703 002.454.082 1,075.474,064 1,137,444,836 1,182,242,775

Borrowed money 10.074.835 2.265.000 1,997.705 1,867,663
Pref. liability as executor, &c 2,987.034

27.708.303
40

1.472,422
64.427.390

43

904.843
61.948,915

42

225.017
44.103.942

42
Other liabilities 30.270.070

42
34.333.467

46
38,202,028

42
42,507,478

Add for cents 45

Grand total 1.363.966.143 1.001.852.952 1.012.747.930 1,060.604.085 1.272.732.040 1,355,311,819 1,426,659.559 1,477,575.480

RESOURCES

Bonds and mortgages
Stock and bond Investments

Public securities
Other securities

Loaned on collaterals
Loans not secured by collateral
Other loans, including bills purchased
B ills purchased
Overdrafts
Real estate
Due from approved reserve deposi-

tories, less offsets
Due from trust co's, bks. & bankers,

not incl. in preceding item
Specie
U. S. legal tenders & bank notes
Bills and checks for next day's ex-

changes, and other cash items
Investments as executor, &c
Other assets

Add for cents

Grand total 1,363,966,143

Aug. 22 1007. Dec. 10 1007. Dec. 31 1007. Mch. 25 1008

87,962,350
326.497.210

627.514.698

108.122,742

204,270
17,706.522

05,144,026

27.117,410
52,413,706
6,893,690

909.983
2.987.034

10.492,462
40

80,607,677

~5~0.938~.649

209.545.784
407,615.941
14.706.488

57.645.780
163.946

16.063.252

70.109.096

15.940.391
40,680.237
6,683.508

975,730
1,472.422

28.7*4,008
43

1,001.852,952

80.750.054

~S~d,9~66~.~6i

208.860,012
405,844,757
15,032.322

~54.05~f,230
137.844

16.066,494

80.175,301

15.120.176
39.324,130
8,506,218

2,013,398
904.843

25.985,818
42

1.012,747,930

JUW 17 1908.

75.S23.804

"5~4.1~18~.559

205.652.115
410,763.386
10.390.392

~6~9~.~08l",625

140.311
16.520.748

135,126.226

17,858.232
43.010.659
6,010.117

000.927
225,917

22,483,435
42

7S.030.008

~7~3~.~689~.~58

236.225.341
468.143.569

8.312.277

~8~1,47~2~~35

215,716
20,740,661

104.222.880

25.064.294
58,738.436
0.091.760

1,313.734

17.461.538
42

1,069,604.985 1,272.732.049 1,355.311,819

Aug. 31 1908

75.078,916

~7~6~,~5~22~,~75

259.910.082
478,018.714

0,274.433

~8~0~,~687~.~13

267.217
22.437.098

100.252.267

31,358,995
84.465.205
10.674.766

1,104,645

25.358,355
46

Nov. 27 1908.

76,049,395

68,960,591
274,648,299
520,468,627

8,731,983

92,716,682
175,422

22,685,415

197,070,808

38,892,062
87,069,386
10.995,509

1.032,476

27.162,862
42

426,659.559

Jan. 1 1909.

78.199,314

66,644,416
292,497,347
584,006,564

9,342.981

87,294,263
155,529

22,080.844

160.035,501

42.227,028
90.125,202
13,668,318

1,791,260

~2~8~,~606~,877

45

1,477.575,489



22 TRUST COMPANY RETURNS. [Vol. lxxxviii.

TRUST COMPANIES IN THE GREATER NEW YORK.
LIABILITIES

Capital
Surplus and profits, market value
Surplus and firofits, book value

Pref. Deposits—Due State sav. banks
Due State sav. and loan associations
Trust deposits not payable within

30 days -

Due as exec., admin., guardian, re-
ceiver, trustee, committee, &c.

Deposits pref. because secured by
unmatured bonds of the State..

Other deposits pref. because of
pledge of part of trust co. assets

.

Deposits otherwise preferred
Deposits subject to check (not pref.)

.

Certs, of dep. on time & dem.(not pf.)
Time deposits not payable within 30
l^days, represented by certificates, &c
Due trust companies
Due banks and bankers

Total of all depos ts

Borrowed money
Preferred liability as executor, &c.
Other liabilities

Grand Total

Aug. 22 1907.

60.636,600

167.982,441

35.126,258
296,135

38,079.532

886,500
996,616

688,604,953
100,352.199

41,527,250
40,738.939

946,608,382

2,578,790
27,241,967

1,205,048.180

Dec. 19 1907.

58,251,560
146,420,387

24,181,288
127,858

38.605,680

3,771,000
1,081.123

435,236,258
48,107.077

18.946,056
21,856,101

591,912,441

1.075,265
62,072,899

859,732,552

Dec. 31 1907.

58,251,560
144,600,599

26.074.330
200.155

40,296,845

2,609,430
2,388,755

444,817,663
48,054.808

22.234.360
18,976.184

605.652.530

751.265
59,789,589

869,045.543

Mch. 25 1908, June 17 1908.

57.775,000
147,392.431

27,818.636
166,609

43.173.141

1.797,275
1,237.410

486,528,719
59,679,339

35,838,661
24,119.257

680,359,047

75,265
43,567.072

929.168,815

59,925,000
164,579,545

32.601.219
272,029

15,672,062

29,296,724

1,950,000

1,527.513
634.351

615.840,199
48,733,882

35,713,085
84,480,506

866,721,570

9,337,455

29,568,377

Aug. 31 1908. Nov. 27 190 .

59,925.000
167,321.427

33,522,209
235,182

17,192,514

23,119,756

1,875.000

3.013.000
1.115,108

653,263,387
62,436.444

44,873,367
104,747.500

945.393.467

1.825.000

1,130,131,947

33,159.052

1.207.623.946

Jan. 1 1909.

60,325,000
171,714.856

33,544.775
291,786

17.609,347

22,026,654

3,100,068

3.616,512
1,807.563

706.193.894
70.240,821

37,400,277
108,745,463

1,004,577,160

60,425,000
172.938,593

36,446,535
662,097

20.146.656

21.392.534

4,078.253

4,032,481
2,472,794

748,020.445
66,761,475

40,284,595
101,367,610

1,045.665,475

1,525,000

"36,257".466

1,274,399,476

1,454.975

~4T,771~,647

1,322,255.690

RESOURCES

Aug. 22 1907. Dec. 19 1907. Dec. 31 1907. Mch. 25 1908. June 17 1908. Aug. 31 1908. Nov. 27 1908. Jan. 1 1909

Bonds and mortgages
Stock and bond investments

Public Securities
Other Securities

Loaned on collaterals
Loans, not secured by collateral
Other loans and bills purchased
Bills purchased
Overdrafts
Real estate
Due from appr. res. depos., less offsets
Due from trust cos., banks and bank-

ers, not included in preceding items
Specie
U. S. legal-tenders and bank notes..
Bills and checks for the next day's ex-
change and other cash items

Investments, held as executor, &c
Other assets

Grand Total..

75,682,997
269,699.998

582,826,452

~8~6~,770",861

165.652
14.950,841
83,582,056

23,698,302
49,179,020
5,095,751

604,977
2,578,790
10,212,483

1,205,048,180

68.388,866

43.487,836
167,089.426
367,474.994

9,492,820

45,066,994
141,563

13.293,750
60.824,528

13,090,201
37,000.671
4.372.427

524,251
1,075.265

28,408.960

859.732,552

68.532.010

43,471,463
166,358,136
365,723,291

9,772,982

41,991,223
121,954

13,296.286
78.992.219

12,523,082
35,844.818
5.327,384

1,027.537
751,265

25.311,893

869,045.543

63,506,548

~4"6\508~,75l
162,868,853
373,411,594

5.181,620

~5V,128~496
119.367

13,732.6941
122.927,115'

15,530,378
40,730,890!
4,605,588

675,902
75,265

22,165,754

66.176,246

65,330,650
192,554,108
431.920.527

4.424,517

67,730,186
200,100

17.900,195
181,145,859

22,242,164
56,373,920
6.046,786

998.830

"l7,087",859

929.168,815 1,130.131,947 1.207,623.946

63.864,227

67,952,321
214,585.707
441.557,266

5.331,283

75,029~,878
251.253

19.594,127
176,772,896

28,663,306
82,145.785
7.186,094

560,209

24,129,504

63.404,17a

60,229,249?
226.920, 660!
484,220,8361

5,153.844'

77,252,339
160,098

19,869.052.
183,033.289

36,027,318'
84,417,634
7,365,823;

642,234

25,702,92*

1,274,399,476

65.379,871

"57,9i9",488
243,085,376
546,816,033

5.765,637

~7 1,885". 130
141.410

19,270.541
146,953,404

39,295,396
87,261,025
10.241,562

824.280

~27.416~.592

1.322.255.690

AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES.

BOROUGH OF
MAXHATTAN- AUQ. 22 1907.

Astor
Bankers'
Bowling Green
Broadway
arnegie
entral
umbla
mmerclal
mmonwealth
mpire
quitable
armers' Loan & Trust

Fidelity
Fifth Avenue.
Fulton
Guaranty
Guardian
Hudson
Italian- American
Knickerbocker
Lawyers' Title Ins. & T.
Lincoln
Manhattan
Mercantile
Metropolitan
Morton
Mutual Alliance
New York Life Ins. & T
New York
Standard
Title Guar. & Trust
Trust Co. of America..
Union Trust.
United States Mtge. &T
United States
Van Norden
Washington
Windsor

Total

$
8,965

23,861
16.233
3,932
7.923

42,137
6.774
3,876

8,898
17.381
81.702
3.028

17,532
7.423

41.996
4,185
2.066
1.569

62,114
8,524

22.400
10,975
35,119
23,747
40,510
5.763

33,782
33,517
12,884
28,495
64,124
48,231
30,982
59.394
8,101
9,798

11,162

Dec. 19 1907.

,745
,606
,629
,749
,242
,580
.339
,981
516
,940
,123
.513
.403
.796
.429
504
,255
175
287
992
049
,958
957
131
751
828
,501
,456
,360
,258
,980
,995
,644
,562
,159
,350
,340
,536

849.123.619

Dec. 31 1907

8,297,265
20,834,387
11,081,624
2.154.482
6,199.872

31,875,331
4,588.293
3.003.683

477
6,015.504
9.326,433

61,306,279
2,746,946
9.804,535
6,065.496

28,421.644
2,619,172
1.196.052
844,651

5,567,089
6,469,838
9,153.293

22,546,591
15,189.130
18,894,382
3.749,877

26,417,220
25.735,799
7,428.894

19,918.293
20,193,402
43,453,714
17.786,231
48,407,646
5,230,747
6.618,426
7,167,945

I

Mch. 25 1908. June 17 1908.

8,103.748
20,240,194
11,209,036
2,340.822
6,528.511

33.961,798
4,700,103
2.948,586

477
6,304.846
9,715.776
58,497.300
3,016.254

10.413,911
6,047.183

28,161,527
3,315.280
1.172,075
909.024
•

5,511.071
6.483,066
9,327,741

23,277.232
15.764.837
22.166.365
3,651,793

24,680,912
27,862,835
7,691,641

21.574,526
20,705.636
44.169,764
20,096,258
47.302,953
5,023.758
7,415.009
7,773.031

526.310,643 538,664.879

10,784,611
24,676,366
10.575,635
1.998,529
5.571,770

39,989,444
5.017.840
3.702.016

477
7,333,482
9.737,347

73,734.130
3,804,148

11.087,351
6,248.038

37.131.721
2.789.216
1.049.674
511.443

6,190,029
5,792,288

12.675,933
25,051.639
17.657,105
25.439,724
3.628,398

34,022,680
32.523.005
9.328.865

22.669,699
17.974,482
47.993.597
18,878,890
53,847,423
5.119.286
7.626,282
7.144.272

$
12.596
28,181
12,524
2.418
7,028
54.999
7,115
4.168

8,915
20,115
99,011
4,131

13.281
6,454

47,298
3,211
1,479
504

35.378
8,269
8.090

16,077
34,597
23,220
27,457
4.018

36,764
36,641
10,676
23,807
19,391
52,275
23,800
63,357
6,143
8.907
9.032

,845
,796
,233
.741
.100
,003
,914
,156
47
,148
,160
,481
,589
,272
,278
,548
,980
,632
,863
.490
.914
.889
,835
.866
.339
,918
,969
,187
,652
,798
.857
.254
828
646
.285
.083
.705
,532

Au(J. 31 1908.

609,306,835 781.338,263

J
12.217
30,482
14,254
2,462
8,949

61,352
8,448
4,193

12.514
20,957

112,340
4,371

13.649
6.832

60.972
3.729
1,862
546

35,736
9,546
8,009

17,846
40,476
23,112
26,034
5.523

37.793
48.403
13.676
23,667
20,640
49,078
26,933
65.961
6,585
9.016
8.469

NOV. 27 1908.

,203
.756
.683
,159
,840
,315
,286
,037
J 77
.122
.353
,522
,269
.232
,864
,400
,460
,589
,588
,968
,116
,965
461
826
.013
.274
,522
.962
190
150
550
,079
,972
,275
,072
,407
,695
,139

857.249,397

S
11.776
36,822
14,854
2,877
9,099

69,393
11.241
4,236

12,694
21,052

117,171
4,329
13,859
7,409

72,236
3,751
2,166
785

35,4 56
11,072
8,502
17,760
50,047
21,332
32,994
0,751

36,924
48,226
13,613
22,823
23,015
5.1,387
26,101
68,443
7,202
9,156
8,128

Jan. 1 1909,

Gain or Lost
since

Aug. 22 1907.

821
899
035
870
991!
789
058
480
477
914
280
860
159
406
696
208
537
994
775
391
853
,624
,827
514
,218
,671
,371
,094
,842
,672
,603
,991
,408
,4 73
,577
,027
,704
,766

916.703,875

12,245,219
39,021,765
14,637,467
3,309,969

11,636,804
85,749,341
11,029,855
4,626,217

477
13,058,062
22,490,318

122,389,387
5,177,550

14,882,682
7,613,282

69,031,398
4,126,034
2,243,241
1,023,152

34,614,439
11,936,708
9,233,076

20,240,520
49,434,429
21,147,691
36,365,370
7,371,744

35,476,878
42.593,538
15,534,457
22,051,658
26,893,245
55,324,808
27,313,830
71,353,611
7,541,852

10.068,724
8,589,889

957,378,793

+ 3,279,474
+ 15,160,159—1,596,162—622,780
+ 3,713,562
+43,611,761
+ 4,255,516
+ 749,236

gg
+4,159,122
+ 5,109,195
+ 40,686,874
+ 2,149,147
—2,650,114
+ 189,853

+ 27,034,894—59,221
+ 177,066
—546,135—27,500,553

+3,412,659
—13,167,282
+ 9,264,563
+ 14.315,298—2,600,060—4,145,458
+ 1,608.243
+ 1,694,422
+ 9,076,178
+2,650,199—6,444,322

—37,231,750
+ 7,093,164
—3,668,726
+ 11,959,452

—559,998
+ 270,384—2,572,647

+ 108 255,174

• Not reporting on account of suspension, and not Included In total.

BOROUGH OF
BROOKLYN.

Brooklyn
Citizens'
Flatbush.
Franklin
Hamilton
Home
Kings County
•Lafayette
Long Island Loan & Tr.
Nassau
People's
Williams I urgh

Total

BORO. OF QUEENS—
Queens County.

Aug 22 1907.

$
15,363
1,592
3.104
10,929
6,734
2.636

12.346
4.344
7,055
8.290

14.946
8.206

.635
,398
,410

731
,974
322
881
,368
.228
702
663

Dec. 19 1907

95.552.272

1.934.491

11,703.062
951.578

2.516,462
7,537.938
5.434.308
1.642,244
9.701.833

•

6.116.247
5.048,638

13,463.413

64.115,723

1.486,183

Dec. 31 1907

$
628,311
035.792
541.372
579,036

5,490,952
1,638,373

10,120,685

11
1

2
7

Mch. 25 1908,

6.489.355
5.329,614

13.651.462

65.504.952

1.482.818

14,024.183
978.500

2.924.454
7.075,122
5.538.273
1,414,256

11.652.843

6.347.717
5.010.919

14.638.601

69.604.868

1,447.457

June 17 1908.

15.901.465
1.135,954
3,113,538
7,373.138
6,107,213
1.537.160

12.571.892
2,875,876
7,504.406
5.444.873

16,579,524
3,684.097

83.829.136

1.544,299

Aug. 31 1908

16,757.250
1.118.932
3,320,130
9,491.926
6,217,680
1,449,501

12.802,614
2.398.498
7.499,394
5,740,787

17.141,377
2.538.826

86.476.924

1.667,276

Nov. 27 1908,

17,048,280
1,146,235
3,414,780
10,019,312
6,656,239
1,556,936

13,498,186
•

7,856,916
5,970,659

17.222,126
2,115,348

86,505,017

1,368,384

Jan. 1 1909

17,034,79&>
1,207,065-
3,447,86V

10,191,448:
6,4 54,860
1,739,273'

13,846,430
•

8.181,236,
6,088,506
17,064,592
1,666,424

86.922,493

1,364,318.

Gain or Lost
since

Aug. 22 1907.

$
+ 1,671,163
—385,333
+ 343,451
—738,512
—279,871
—897,701
+ 1,500,108—4,344,881
+ 1,125,868—2,201,722
+2,117,890
—6,540,239

-8,629.779

—W0, 173

Not reporting od accent o* suspension, and not Included In total. x Formerly Jenkins Trust Oo.
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New York Stock Exchange
MONTHLY AND YEARLY RECORD.

The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and

the year 1908. They need no extended introduction, as they are self-explanatory. The tables embrace every security

(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official

list. All quotations in the column headed "Price about January 2 1909" were made on that date, except those in tialics,

which are the nearest in January 1908. The black-faced letters in the column headed "Interest Period" indicate in each

case the month when the bonds mature.

In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds

are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which

interest is in default. This method of quoting bonds became effective January 2 1909.

VSTFar foot notes to tables see last page of Bonds and last page of stocks.

BONDS—PRICES AND SALES FOR FEBRUARY AND THE YEAR TO DATE.

BONDS.
N Y STOCK EXCHANGE

Int
Peri-
od

U S Gov & City Securities

U S 2s, cons, reg April 1930
U S 2s, cons, coupon.April 1930
U S 3s, reg 10-20s Aug 1918
U S 3s, coup 10-20s_.Aug 1918
U S 3s, coup, small Aug 1918
U S 4s, registered ..1925
US 4s, coupon .1925
Pan Can 10-30-yr 2s.Aug 1936
Pan Can 10-30-yr 2s 1938
NewYork City—4% Stock 1958
4% assessment bonds .. 1918
New 4%8 1957
New 4%s 1917
4%% Corporate St 1957
4%% assess.bonds 1917
4% Corporate Stock ... 1957
Foreign Qov't Securities

Imperial Japanese Governm't

—

Sterling loan 4%s. 1925
2d series 4%s 1925

Sterling loan 4s 1931
Rep of Cuba os, ext debt.. 1904
San Paulo 5s (tr rects) (z) .1919.
D S of Mexico External gold

loan of 1899, sink fund 5s.

.

4s gold debt of 1904 1954

Railroad Bonds
Alabama Cent. See South Ry

labama Mid. See Atl Coast L
Albany & Susq. See Del & Hud
Allegheny Valley. See Pa RR
Allegh & West. See Buff R & P
Am Dock & Imp. See CentofNJ
Ann Arbor 1st g 4s. .July 1995
Atch Top & S F—Gen g, 4s 1995

Registered 1995
Adjustment £, 4s..July 1995

Registered July 1995
Stamped.. July 1995

60-year convert, gold 48.1955
10-year conv g 5s 1917
Debenture, Series H 1910

Series 1 1911
Scries K 1913

East Okla Div, 1st g, 4s. 1928
S Fe Pres & Phe.lst g 5s.1942
Chic & St Louis 1st 6S..1915
Short Line 1st 4s g 1958

Atlan Knoxv & No. See L & N
Atl Coast L 1st g 4s...July 1952

Registered July 1952
Ala Mid, 1st, gu, g, 5s. ..1928
Bruns & W, 1st gu, g, 4s 1938
Charl & Sav, 1st g, 7s... 1936
L & N collat g, 4s..Oct 1952
Sav Fl & W, 1st g, 6s. ..1934

1st g, 5s 1934
Sll Sp O & G, gu, g 4S..1918

Atlan & Danv. See South'n Ry
Atlan & Yadk. See South'n Ry
Austin & N W. See So Pacific
I»alt & O—Prior lien,g,3%.'25
** Registered

Gold, 4s July 1948
Registered

Pitts June, 1st g, 6s 1922
PittsJunc& M D 1st g,3%s'25
PLE & WVaSys,ref,g,4s 1941
S W Div, 1st g, 3%s 1925
C O Reorg 1st con, g, 4%s '30
ClevLor&W con, 1st g 5s 1933
Mon R 1st gu g, 5s 1919
Ohio Riv RR—1st, g, 5s 1936

Gen, g, 5s.. .1937
Pitts Clev & Tol.lst g,6s 1922
Pittsb & West 1st g, 4s. .1917
Stat IslRy,lst,gu,g,4%8 1943

Battle Creek&Stur. See Mich C
Beech Creek. See N Y C & Hud
Bellev & Carond. See 111 Cent
B'klyn & Montauk See L Isl'd
Bruns & West. See Atl Coast L
Buffalo N Y & Erie. See Erie
Buff R & P, gen, g, 5s 1937

Consol 4%s 1957
Allegh & West 1st g, gu 4s '98
CI & Mah, 1st gu g, 58.1943
Roch & Pittsb 1st g, 6s.. 192

1

Consol, 1st g, 6s 1922
Buff & Southwestern. See Erie
Buff&Sus—lst.ref,g,4s_Apr '61
Burl C R & No. See CRI & Pac
Can So 1st extended 6s.. 19 13

2d 5s 1913
Registered 1913

J
J
F
F
F
F
F
N
N
N
N
N
N

M-N
M -N
M-N

F -

J -

J -

M-
J -

?:

j. j
V - o
^ - o
Nov
Nov
M-N
-D
-D
-A
-A
-A
- S
- s
- 8
- J

M-
M-
M-
J -

J -

M-
A -

A -

J -

J - J
Q- J
A -O
Q- J
J - J
M- N
M- N
- - J
M
A
F
J
A
A
J

J

Sales in
Feb.

Par value

$
40,000

3,000

10,000
30,000

399,000

,4741666
7,000

362,000
9,000

102,000

Price about
Jan. 2
1909

Bid.
103
103
100%
100%
100
119%
120)4
102
iozy%

Ask.
10334

101%
101%

12034

101%
112
10 If

112

1,014,000,
740,000
221,000*
59,000

310,000

3,000
38,000

26,000
781,000
25,000
120,000

1,000
220,000

1,981,000
754,000

9034 .—
89>4
81 82

103 104
93% 94

35,000
6,000

542";666

123,000

92 93
10334 103%
106 34 Sale
98H
96%
94
97
109
108 lA

282,000

182,000

323,000
3,000

122,000
137,000

2,000

9,000
2,000

M S
M- N
A O
J J
F A
J D
J J

J J
M • 8
M 8

7,000
5,000

1,000
18,000

103
103
101 %
11234

103

11234
104%
10334

101

84 86
10034 Sale

100
92 93

94 %
95 y*

95%

10734
94
130
86% Sale
125
108%
96

93% Sale
93
10034 166 ~%

99 ...

95
91
99y2
108
103%
111
108}4
108
97

89)4
96
92

105,000
27,000

116
107
98%
116%
117
120%

116%

PRICES IN FEBRUARY.

Feb. 1.

Bid.
102 34
10234
100%
100%
100
11934
12034
10134
102
10234

Ask.
103

10134
Sale

12034

10234
103
Sale

112
104
11234
104)4
103

Sale

Sale

103 34

92 Sale
9034 Sale
82 34 Sale
10234 Sale

100
9334 94

84 85
10134 Sale
99% 100
94 Sale

9134
94)4 Sale
104 Sale
107 Sale

97%
119

109 ....
95% Sale

96 9634

108
94
130%
91 Sale
12834 128%
111 116
96

93% 93%
94

101 Sale
99

89
9534 Safe"

91% Sale
10034
109

111
11134
110
97

106
102

90

107%

116%
109% Sale
100
116
119
121 122

90

106% Sale
101% 102

Feb. 27.

Bid.
101
10134
100%
101
100
119
120
10034
100)4
10134

Ask.
10134

10134
102

102
102
102

111% Sale
104
11134 111%

102 Sale

9234 Sale
92% Sale
84% Sale

92% 93

93% 94

86% 87%
101 Sale
100% 101

95
92%
94% Sale
104% Sale
107% Sale

97% 97%
---. 112%
109% 110%
95% 96

96% Sale

10S5 8

94
130%
90
128%
112% 116
96 ...

90%

93%

100%
99
100
89
94%
91
102
113%
102
112%

Sale
93%

Sale
99%

95
91%

110%
97

Lowest.

Sale Prices.
101% Feb. 10

100% Feb.

101% Feb. 10
101 Feb. 11
101% Feb. 16

111% Feb.
104 Feb.
111% Feb.
104 Feb.
101% Feb.

91% Feb. 25
90% Feb. 1

82 Feb. 3
102% Feb. 26
92% Feb. 23

Highest.

Sale Prices.
102 Feb. 8

101% Feb. 26

101% Feb.
101% Feb.
102% Feb.

RANGE SINCE JAN. I.

112% Feb. 3
104% Feb. 6
112% Feb. 3
104% Feb. 20
102% Feb. 4

93% Feb. 10
93 Feb. 11
85 Feb. 17
103 Feb. 9
93% Feb. 6

97% Feb. 26 99 Feb. 11
93% Feb. 17 94 Feb. 19

84% Feb.
101 Feb.
100 Feb.
94 Feb.
92% Feb.
94% Feb.
103 Feb.
106% Feb.

2
25
3
1

9
1

24
23

86% Feb.
101% Feb.
100 Feb.
95% Feb.
92% Feb.
95% Feb.
105% Feb.
107% Feb.

98 Feb. 9
112 Feb. 24

95% Feb. 26

96% Feb. 5

89% Feb. 24

93% Feb. 23

100% Feb. 27
99 Feb. 16

95
91

Feb. 26
Feb. 26

111% Feb. 15

113% Feb. 11
111% Feb. 4

117% 117%
109%

100
116%
119 119%
121%

89%

106% 106%
102%

99 Feb. 6
112% Feb. 16

96% Feb. 8

97% Feb. 17

93% Feb. 11

94% Feb. 5

101% Feb.
99 Feb.

11
10

96 Feb.
91% Feb.

113 Feb. 17

113% Feb.
112 Feb.

117 Feb.
109% Feb.

4 117% Feb.
l'l09% Feb.

Lowest.

Sale Prices.
101% Feb. 10
103 Jan. 22
103% Jan. 18
100% Feb. 1

101% Feb. 10
101 Feb. 11
101% Feb. 16

111% Feb. 9
104 Feb. 24
111% Feb. 25
104 Jan. 25
101% Feb. 17

90% Jan.
89% Jan.
80% Jan.
102% Feb.
92% Feb.

97% Feb. 26
92% Jan. 13

112% Jan. 18
104% Jan. 20
112% Jan. 26
104% Jan. 18
103% Jan. 12

93% Feb. 10
93 Feb. 11
85 Feb. 17
104 Jan. 6
93% Feb. 6

101% Jan. 6
94 Feb. 19

84 Jan.
100% Jan.
99 Jan.
92 Jan.
92% Feb.
92% Jan.
102% Jan.
106% Jan.

97 Jan. 8
112 Feb. 24

94% Jan. 13

94% Jan. 7

86 Jan.

93 Jan.
93 Jan.
100% Jan.
99 Jan.

89% Jan.
95 Feb.
90% Jan.

15
26
12

110% Jan. 30

113
108

% Feb".

% Jan.

Highest.

Sale Prices.
102% Jan. 13
103 Jan. 22
103% Jan. 18
101% Jan. 15

101% Feb. 10
101% Feb. 10
103 Jan. 8

86
101
100
95
92
95
105
107

% Feb.
% Feb.

Jan.
% Feb.
% Feb.
% Feb.
% Feb.
% Feb.

18
4

29
17
9

17
17
18

99 Feb. 6
113 Jan. 21

96% Feb 8

97% Feb. 17

93% Feb. 11

94% Feb. 5
9o Jan. 12
101% Feb. 11
99 Jan. 18

89% Jan. 15
96 Jan. 26
91% Feb. 5

113 Feb. 17

113% Feb. 11
112 Feb. 5

118% Feb. 18
121 Feb. 25

106% Feb. 2
102 Feb. 3

118% Feb. 18
121% Feb. 26

107 Feb. 23
102% Feb. 23

116% Jan. 8
109 Jan. 12
100 Jan. 21

il8%Feb"."l8
118% Jan. 7

89% Jan. 26

106% Jan. 15
102 Jan. 18

117% Feb. 18
109% Feb. 1

100 Jan. 21

118% Feb. 18
12134 Feb. 26

90 Jan. 18

107 Feb. 23
102% Jan. 11
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BONDS.
N Y STOCK EXCHANGE

Carb 4 Shawn. See 111 Central
Gerolirta Cent. -See Seab Air L
iarthage & Ad. See N Y C 4 H
<fod R la F 4 N. See B C R 4 N
Central Branch Ry. See Mo Pac
Gent Branch U P. See Mo Pac
•antral Ohio. See Bait 4 Ohio
Cent of Ga—1st, g, 6s.Nov

Registered Nov
Gonsol, gold, 5s

Registered
1st, pref, inc. g, 6s.Nov
Stamped

2d, pref, Inc, g, 5s.Nov
Stamped

3d, pref, inc, g, 5s.Nov
Stamped

Chat. Div .pur money,g,4s
Mac4NorDiv,lst, g, 6s."
Mid Ga 4 Atl Div 6s
Mobile Div, 1st, g, 6s...

OenRRA B of Ga—Col g 5s
•antral of N J—Gen g, 5s.

Registered July
Am Dock & ImpCo gu 5s
Leh & H R gen gu, g, 5s.
Leh 4 Wilkesb Coal 5s..

Con, ext,gu,4%s.June
NY & L Br, gen, g, 4s..

Cent Pacific. See So Pac Co

.'51

946
947
946
937
987
987
921
920
912
910
941

Cent Ver lst.gu,
•hes 4 Savan.

,4s__May
Jee Atl Coast L

..Jan

5s ..

911
939
939
928
992
992
944
940
946
989
989
941
940
949
949
950
950
922
949
949
949

Ones & O—Gold 6s
1st cons, g, 5s

Registered
Gen fund & impt
Gen, gold, *%s

Registered ...
Big Sandy 1st 4s
Craig Valley, 1st, g, 5s..
Potts Creek Br 1st 4s. ..
R 4 A Div, 1st con g, 4s.

2d con g, 4s
Warm Spr Val, 1st g, 5s.
Greenbrr Ry.lst gu,g,4s

•hlc & Alt RR—Ref g 3s.

.

Registered
Railway, 1st lien.g, 3%s.

Registered
fhlc Bur & Q—Denv D" 4s.

Illinois Division, 3%s...
Registered

Illinois Div 4s
Registered

Iowa Div sink fd, 6s
Sinking fund 4s

Nebraska Exten, 4s
Registered

Southwestern Div 4s
4s, Joint bonds. See Gt
Debenture 5s
General 4s ..."
Han 4 St Jo, con, 6s

•hic4EIU—Ref4imp,g,4s
1st cons, g, 6s.
Gen cons, 1st, 5s

"'.

Registered
Chlc4IndCoalRy,lst,6s

Jaicago 4 Erie. See Erie
•hlc Ind 4 Lou—Ref, g, 6s

Refunding, gold 5s.
Lou N A & Chio, 1st, 6s

Chic Milw 4 St Paul

—

Terminal, gold, 5s
Gen, g, 4s, ser A.. May
Registered May
Gen fe , 3%s, ser B.May

Registered May
Ch & L Sup, Div, g, 5s
Ch 4 Mo Riv Div, 5s
Chic 4 Pac Div, 6s " "

Ch 4 P W, 1st. g, 6s .
Dak 4 Gt So, g, 5s.
Fargo 4 So, assu, g, 6s
1st Hast 4 D Div, 7s

1st 6s
1st La Crosse 4 D, 6s*""
Mineral Point Div, 6s
1st So Minn Div 6s
1st Southwest Div, 6s
Wis 4 Minn Div, g, 6s I
Mil 4 No, 1st, ML 6s. .

1st, consol, 6s.
•hlc 4 North W cons 7s

Extension 4s 1886^
Registered 1886-

General.g, 3%s
Registered Nov

Sinking fund 6s ...1878-
Reglstered 1878-

Slnklng fund 6a... 1878-
Registered 1878-

Debenture 5s .
Registered '..III

Debenture 5s
"~"

Registered I
Sinking fund deb 6s. "I"

Registered
North'n Illinois, 1st, 6s"
OttCF4StPaul,lst,5s"
M L S4 West, 1st, g, 6s

rii t 4 imp, 8 f, g, 6s
Ashland Div, lst.g, 6s
Michigan Div, lst,g,6s
Incomes, 6s

•hie R I 4 Pacific, 6s.
I"

Registered
General, gold, 4s I

Registered
Refunding, gold, 4s
Collat trust, Series J

Series L
Series M

"

Series O
Series P

Chic R I 4 Pac"RR~4s"l266j
Registered 200S
Collateral trust gold 6s

Burl C R 4 No—g, 5s
Registered

945
945
946
945
945

945

945

920

Int.
Peri-
od.

Sales in
Feb.

Par value

M- N
M- N
Oct

Oct

Oct

Q- F

A -O
M-N
M-N
J 4 J
M - tj

M - S
J4D
J -

J -

J -

J -

M-

919
919
927
927
921
Nor
913
958
911
955
934
937
937
936

947
947
910

914
989
989
989
989
921
926
910
921
916
924
910
910
919
910
910
909
921
910
913
915
926
926
987
987
929
929
929
929
909
909
921
921
933
933
910
909
921
929
925
924
911
917
917
988
988
934
912
914
8U
917
91*

8
M-N
A
A
J

J

F
J

J
J

J
A
A

O
O
J

J
A
J

J
.1

J

- o

913
93 i

934

M-N
M-N
M- S

M -N
M- S
11 - 8
J - J
A - O
M- N
M- N
J - J

J

J
- J

J
J

.!

.J

J

J

J

J

J

J

J

J

J

J
J
J

J
J
D
D
F
A

F
M
Q
A
A
A
A
M
M- N
A -0
A -O
M-N
M-N
M- 8
M- 8
M-N
F - A
M- 8
J - J
M-N

- J
J
J

- J
-O
N
N

M-N
M-N
M-N
M - N

10,000

59,000

u'ooo

110,000

64,000
4,000

Bid. Ask.

116%

7,000
37,000
1,000
9,000

28,000

1,000
119,000

4,000
754,000
69,000

17,000
3,000

45,000

297,000

188,000
2,000
1,000

54,000

2SS.000

3,000
41,000

14,000
285,000

1,000
89,000
2,000
2,000

3,000

1,000
49,000
3,000

15,000
47,000

56,000

Price about
Jan. 2.

1909.

108%

78 80~

60

50
60

64
63
65
66

103
106% 108%
108

127

109
10414

99% ---
99M ...
97% ---

102
114% 116

104 105

107
103

9414
106%

90%

ioo

79

75%
99
91
90 %
102 103

104
99%
101
100
94

103%
86
128
114%
112%

100%
104

PRICES IN FEBRUARY.
Feb. 1.

Bid. Ask.

114%

116% Safe"

Bid. Ask

115

80
60%
60% 63%
52
52

104
106%
108%
10334 106
127% Sale
126%
109% 110

99%
100
97%

103
116%
114%

117
Sale

106%
105
90%
109
89
100
94%
105%

106^

Sale"

79 %
73% Sale

130)4.

109

110

127%

32,000
5,000

53,000

11,000
2,000

7,000

3,000
87,000
8,000

1,000

"i3"666

8,000

7,000
1,000

6,000

169"666

,83b"666

1,000
6,000

,673,000

,003^666

103%
102%

91% Sale

109%
111%
101
109
105
121
102
100
107%
100
101
100
109%
102%
107
115%
98

93
92
110%
109%
106%
106%

104
104
63%

100%

106

111%

100%
109
119%
113
122
122
102
113
112%
99%
97%
90% Sale

128

77 % Sale

1 89% Sale
1 116%

92% Sale
91% 91%
102% Sale
101
106 107%
99% Sale
101% Sale
100
98% 99%

103 103%
100% Sale
103%
88% 89%
129% ...
115% 115%
113% ...
114% ...

127
113 Sale

104 34
103%
101
92
89%
110
112%
101%
110
105%
122%
102%
100%
10834
101%
101%
100%
110
102%
107%
116
100%

105
Sale

102%

101%

93%
93%
110%
109%
107
105%
100%

110
116%
104
104
94

Sale

100%

108

111%

100% ...
100% ...
119% 120%
113%
123%
122%
100
114 115
112% ....
101% Sale
98
92% Sale

77% Sale

92 Sale
116 117

Feb. 27. Lowest. Highest.

110% Sale

79%

60
60
53
53

105^
10634
109
105
128 128%
127% 128%
110

Sale Prices.

115% Feb. 16

110% Feb. 1

"79"""Fei>"."l6

55 Feb. 15

53
54

Feb. 10
Feb. 8

100
100%
100

83 85

103
115% Sale

102%

I62""

Sale
106
105%

109
90

94%
107%
90

91
100%
98

79%

100
92%
90%
102
10134
106%
100
101%
mi 's

99%

75%
75%
101
Sale
92%
102%

107%

102

102% Sale
100 10034
103% 10434
87J4 88%
130% 131%
115M 115%
113% 115%
114% ...

128% ...
113% 114%
102 ...

in p.
103%
101
90
90
110%
112%
101%
110J4
105%
122%
102^
100%
108%
101%
101%
100%
110%
102%
107%
115%
100%

105%
Sale

92%

113 34
102 %
110%
106%

102%

103

92%

111
109%
109
105%
100 34

Sale
93%

109%

113%

100%
100
119% 120%
113%
123%
122%
101
114 114%
112% ....
101 Sale
99% ....
92% Sale
96%
95% 97%
94% ...
93% ...
92% 96%
79% Sale

90% 91%
113 ...

105 Feb. 26
127% Feb. 1

127% Feb. 3
110 Feb. 24

100% Feb. 23

Sale Prices.

116% Feb. 18

111 Feb. 3

"80""Feb"."lI

6634 Feb. 11

59% Feb. 16
54 Feb. 8

106 Feb. 11
128% Feb. 20
127% Feb. 3
110 Feb. 24

100% Feb. 25

103 % Feb. 18
11534 Feb. 27
114% Feb. 1

101% Feb. 24
106% Feb. 23

90% Feb. 25
109 Feb. 25

100 Feb. 15

79 Feb. 25

73% Feb. 1

73 Feb. 16
104 Feb. 9
91% Feb. 25

102% Feb. 25

99% Feb. 1

101% Feb. 1

102% Feb.
100 34 Feb.
103% Feb.
87% Feb.
130 Feb.
115% Feb.

27
L6
26
26
3
9

115 Feb. 17

129 Feb.
113 Feb.
102% Feb.

104% Feb.
103 Feb.

92 Feb. 18

110 34 Feb.
105% Feb.

102% Feb. 18

101% Feb.
100% Feb.

26
25

115% Feb. 25

99% Feb.
92% Feb.
93% Feb.

25
24
1

109% Feb. 17

100% Feb. 24

113 Feb. 23

100% Feb.
119% Feb.

114 Feb.

100% Feb".

23

92% Feb.

94% Feb.
95 Feb.

77% Feb.

90" ""Feb".

103 % Feb. 18
11634 Feb. 16
114% Feb. 1

103 Feb. 27
106% Feb. 2

RANGE SINCE JAN.l.

Lowest.

Sale Prices.

115% Feb. 16

108% Jan. 8

79~""jaru""7

55 Feb. 15
60 Jan. 11
53 Jan. 28
54 Feb. 8

105 Feb. 26
127 Jan. 8
126 Jan. 8
109 Jan. 4

99% Jan. 13
99% Jan. 8

Highest.

Sale Prices.

116% Feb. 18

ll""~"F~eb~."~3

86"""Feb"."lI

66 % Feb. 11
60 Jan. 11
59% Feb. 16
55 Jan. 30

106 Feb. 11
128% Feb. 20
127% Jan. 21
110 Jan. 22

99% Jan. 13
100% Feb. 25

91 Feb.
110% Feb.

100% Feb. 10

80 Feb. 2

76% Feb. 15
73 Feb. 16
104 Feb. 9
93 Feb. 2

103% Feb. 3

100 Feb. 15
102 Feb. 26

103% Feb.
101 Feb.
103% Feb.
89 Feb.
130 Feb.
115% Feb.

115 Feb. 17

129 Feb.
114% Feb.
102% Feb.

105% Feb.
103% Feb,

20
8

'J 4

17

1

92% Feb. 2

110% Feb. 16
105% Feb. 10

102% Feb. 25

101% Feb.
100% Feb.

116 Feb.

99% Feb.
94% Feb.
93% Feb.

109% Feb.

100% Feb.

113 Feb. 23

100 34 Feb. 5
119% Feb. 9

114% Feb. 17

101% Feb.

94 Feb. 5

94% Feb. 18
95 Feb. 2

81% Feb. 15

9334 Feb. 5

103% Feb.
114% Jan.
113% Jan.
101 % Feb.
104 Jan.

90% Jan.
107% Jan.
90 Jan.
100 Jan.

6
27
18
27

78% Jan. 9.

73% Feb. 1

73 Feb. 16
104 Feb. 9
91 Jan. 8

101% Jan. 12

99% Feb.
101 % Jan.

99 Jan. 18

102 Jan.
99% Jan.
103% Jan.
85 Jan.
129% Jan.
114% Jan.
114% Jan.
114 Jan.

127 Jan.
113 Feb.
102% Feb.

104% Feb.
102 % Jan.

11

16
6
7

29
fi

27
4

103% Feb. 18
117 Jan. 15
114% Feb. 1

103 Feb. 27
106% Feb. 2

91 Feb. 5
110% Feb. 3
90 Jan. 18
100% Feb. 10

80 Feb.

76% Feb. 15
73 Feb. 16
104 Feb. 9
93 Feb. 2

103 % Feb. 3

100 Feb. 15
102 Feb. 26

99 Jan. 18

103% Feb.
101 Feb.
103% Jan.
90 Jan.
130 Feb.
115% Feb.
114% Jan.
115 Feb.

16
3

11
20
3
19
27
17

13 129 Feb. 20
]

24

3
7

91% Jan. 5 92% Feb. 2

101 % Jan. 20
109% Jan. 4
105% Jan. 5

102% Jan.

101% Jan.
101 % Jan.
100% Jan.
109% Jan.

a
6

15
12

115% Feb. 25

99% Feb.
92% Feb.
93 % Feb.

109% Feb.
108 Jan.
110% Jan.
100 34 Jan.

108 Jan. 15

111% Jan.

100 Jan. 21
119% Feb. 9
113% Jan. 8

123 Jan. 9

ii3%"jan""i8

99% Jan. 6

90%"jaru"2

94% Feb. 18
95 Feb. 2

75% Jan. 15

87% Jan. 15
116 Jan. 30

114% Feb. 8
102% Feb. 24

105% Feb. 17
103% Feb. 1

101 % Jan. 20
110% Feb. 16
105% Feb. 10

102% Jan. 18

101% Jan. 16
102 Jan. 30
100% Jan. 15
110 Jan. 15

116 Feb. 2

99% Feb.
94% Jan.
93 % Feb.

25
1»
1

109% Feb. 17
108% Jan. 30
110% Jan. 20
100% Feb. 24

108 Jan. 15

113 Feb. 23

100% Feb. 5
110% Jan. 4
115 Jan. 13

123 Jan. 9

114% "Feb". "17

101 % Jan. 28

"94" ""Feb"."
"5

94% Feb. 18
95 Feb. 2

81% Feb. 15

93% Jan.
117 Jan.

23
27
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BONDS. Int.
Peri-
od.

Sales in
Feb.

Par value

Price about
Jan. 2.

1909.

PRICES IN FEBRUARY. RANGE SINCE JAN. 1.

N Y STOCK EXCHANGE Feb. 1. Feb. 27. Lowest. Highest. Lowest. . Highest.

Ohlc R I & P—Bur C R & No— (Con) $ Bid. Ask. Bid. Ask. Bid. Ask. Sale Price*. Sale Prices. Sale Prices. Sale Prices.
C R I F A N W,gu,g.5sl921 A - O

J r>

J - J
M-N
A - O

107% 107%
125
102%
109
102%

107%
M&StL, 1st gu, g, 78.1927

Choc Okl&G gen, g, 6s,Oct'19
125

102%
105%
100%

102% .

Consol, g, 5s 1952 110% 112
105Keok & Des M, 1st, 5s 1923 103 Jan. 6 103 Jan. 6

Chic St L & N 0. See III Cent
Chic St L & Pitts. See Penn Co
Chic St P M & 0, cons 6s. .1930 J -D 61,000 129H 130% 131% 130 130% Feb. 19 130% Feb. 2 129% Jan. 5 130% Jan. 28
Cons 6s, reduced to 3% 1930 J -D

M -N
92%
128% 129%

92%
129

93% .

Ch St P & Min, 1st g, 6s. 1918 130 129% Jan. 6 129% Jan. 4
North Wisconsin 1st 6s 1930 J - J

A -O
Q -M
J - J

126%
118%

113%

126%
116%

126%
116* 117St P <fc S.City, 1st g, 6s 1919

Shic & W I gen, g, 6s Dec 1932
Consol 50-year 4s 1952 73,000 97 97% Sale 97% 97 Feb. 26 98 Feb. 3 96% Jan. 19 98 Feb. 3

Chic & W Mich. See Pere Marq
Ohoc Okl & G. See C R I & P
Gin Ham & D 2d gs, 4%s 1932 J - J

M-NCin D & I, 1st guar g 5s. 1941
CinFin&FtW.lst gu g 4s 1923

96 101% . 95 Jan. 14 95 Jan. 14
M- N
J - J
J - J

Cin Ind & W, 1st gu g 4s 1953 70
96

70
97

72
Ind Dec & West 1st, g, 5sl935

1st guar gold 5s 1935
Gin Ind St L & C. See CCC&StL

98 96% Jan. 20 96% Jan. 20
J - J

Cin San & Clev. See CCC&StL
Clearfield & Mahon. See BR&P
Cleveland Cin Chic & St Louis

—

General, gold, 4s . 1993 J -D 96,000 97% 98% 98% Sale 96% 98% 97% Feb. 9 98 % Feb. 26 97% Jan. 11 98% Jan. 21
Cairo Div, 1st, gold, 4s. .1939 J - J 4,000 95 95 95 95% Feb. 15 95% Feb. 24 95% Jan. 21 96 Jan. 14
Cin W & M Div, 1st g 4s. 1991 J - J 92 95% 93 93% 95%
St L Div, 1st col tr g 4S..1990
Registered 1990

M-N 4,000 94% 97% 95% 97% 95% Feb. 11 96 Feb. 94 95% Jan. 26 97% Jan. 8
M-N

Sp & Col Div, 1st g 4s ..1940W W Val Div, 1st g 4s ..1940
Cin I St L & C, cons 6s 1920

M- S
J - J
M-N
Q - F
Q - F
J - J
J -D
J -D
J - J

96
92%
102
98%

92% 95
104
98%

105
First fold 4s Aug 1936

Registered Aug 936
Cin S & CI, cons 1st g 5s 1928

98% .

97% .

106% 108% 108% .

CI C C & In consol 7s 1914 106
Consol sink fund, 7s 1914
Gen'l consol, gold, 6s 1934 126% 126% 128%
Registered 1934 J • J

Ind Bl & W, 1st pref, 4s 1940 A -O
Q - J

93 93 94
I & W, 1st pf, 5s_ Apr~1938

Peo & East, 1st cons 4s. 1940 A -O 1,000 92% 94% 94 94% 94 Feb. 18 94 Feb. 18 93 Jan. 12 94% Jan. 15
Income 4s 1990 Apr. 2,000 55 50% 44 40 Feb. 25 40 Feb. 25 40 Feb. 25 56 Jan. 4

Cleve Lor & W. See Bait &
Cleve <fc Mahon Val. See Erie
Cleve & Marietta. See Penn RR
Cleveland & Pitts. See Penn Co
Colo Midland—1st g 4s 1947 J - J 960,000 80% 81 81 % Sale 86 Sale 81 Feb. 3 87 Feb. 15 80 Jan. 6 87 Feb. 15
Colo & Southern 1st g 4s. .1929 F - A 632,000 96%. 97% 98% Sale 98% Sale 98% Feb. 26 98% Feb. 8 97% Jan. 5 99 Jan. 21

Refunding & ext, 4%s..l935 M-N 2,588,000 97 Sale 99% Sale 100 % Sale 99% Feb. 15 100 % Feb. 19 96% Jan. 2 100^ Feb. 19
F W & D City—1st g 6s. . 1921 J - D 91,000 114% 117 Sale 116% 117 117 Feb. 20 117% Feb. 1 115% Jan. 5 117% Feb. 1

Colum & Greenv. See South Ry
Colum & Hock V. See Hock Val
Col Conn & Term. See Nor & W
Conn & Pas Rivs, 1st g 4s 1943 A -0

J - JCuba RR 1st 50-yr 5s g 1952 95 Jan. 5 95 Jan. 5
|\akot a & Gt So. See CM&StP
"alias & Waco. See MoK&T
Del Lack & West

—

Morris & Essex 1st 7s. .1914 M-N 25,000 113 114% 114% 114% Feb. 15 114% Feb. 4 114% Feb. 15 114% Jan. 12
1st cons guar, 7s 1915 J -D 4,000 115H 117 117% 116% 117% 117% Feb. 15 117% Feb. 15 117 Jan. 21 117% Jan. 20

Registered 1915 J -D
J - D 1,666

115%
93

115% 115% .

1st ref, guar, e, 3 Us 2000 94 96% 93% Feb. 19 93% Feb. 19 93% Feb. 19 93% Feb. 19
N Y L & W, 1st, 6s 1921 J - J 3,000 119 119% 119% 120% 120% Feb. 15 120% Feb. 11 120% Feb. 15 121 Jan. 9

Construction 5s. 1923 F - A
M-N

1,000
1,000

111% 112% 112%
100

112 Feb. 18
100% Feb. 16

112 Feb.
100% Feb.

18 112 Jan. 16
100% Feb. 16

112 Jan. 16
Term & improv't 4s 1923 100 100% Feb. 16

War RRlst ref gu g 3Ms 2000 F - A
M- S
M- S
M-N 166,000

92
120%
119%

102

93
121
119
101% 102

93%
Del & H 1st, Penn Div 7s 1917 121M -

Registered 1917 119%
1st refunding 4s .. 1943 101% Sale 101 % Feb. 27 102% Feb. 19 101 Jan. 4 102% Feb. 19
10-yr convert deb 4s... 1916 J -D 182,000 102 Bale 101% Sale 100% Sale 100% Feb. 27 102 Feb. 3 100% Feb. 27 102 % Jan. 5
1st lien eq 15-yr g 4%s..l922 J - J 101% 102% 105 102% 104
AID & Susq, conv 3%s_ 1946 A -0 30,666 100 98% 98 98 Feb. 17 98 % Feb. 15 98 Jan. 11 99 % Jan. 5
Rens & Saratoga 1st 7s 1921 M-N 128% 129 129% ...

Del Riv RR Bge. See PennRR
Den & R G—1st cons, g, 4s 1936 J - J 38,000 98 98% 98% 97 97 Feb. 11 98 % Feb. 2 96 Jan. 22 98% Jan. 4

Consol gold 4%s 1936 J - J 1,000 101% 103% 103^ 106 103% Feb. 11 103% Feb. 11 103^ Feb. 11 106 Jan. 28
Improvement, gold, 5s. .1928 J -D 9,000 101% 102% 102 103% 102% 103 102% Feb. 17 102 % Feb. 17 101% Jan. 14 102H Feb. 17
1st & refunding 5s 1955 F - A 2,732,000 92% Sale 94 % Sale 92% Feb. 1 95% Feb. q 92% Jan. 28 95% Feb. 9
Rio Gr June, lst,gu,g,5s 1939 J - D

J - J
J - J
J - J

104% 104% 104%
Rio Gr So, 1st, g, 4s 1940
Guaranteed ... 1940

Rio Gr West, 1st g 4s. .1939 114,666 95% 96% Sale 98% Sale 96% Feb. 2 98% Feb. 18 95 Jan. 8 100% Jan. 6
M & col tr, g,4s,ser A 1949 A-0

A -0
10,000 81 .. .. 87 83 85

95
85 Feb. 20 85 Feb. 24 83 Jan. 11 87 Jan. 14

Ut C, 1st, gu, g, 4s Janl917
Des M & Ft D. See M & St L
Des M Un Ry, 1st g. 5s... 1917 M- N

J -D
J -D
M- 8
A -

A -

J - J

Det & Mack, 1st lien g, 4s. 1995

10,000
7,000

90
88%
81%

... .100 92 100
88 90
80
113 115

95 Jan. 16
89 Jan. 29
80 Jan. 21
114 Jan. 21

95 Jan. 16
Gold 48 1995 90 88 90

83
90 Jan. 7

Det Sou— S Div, 1st 4s 1941 82 Feb. 25
114 Feb. 26

82 Feb.
115 Feb.

25
11

82 Feb. 25
Dul & Iron Range, 1st 5s. .1937 115 116 Jan. 27

Registered 1937
2d 6s 1916

Dul Short L. See Nor Pac
Dul So Shore & Atl, g 5s ..1937 J - J 1,000 107 110 112 111% 110% Feb. 18 110% Feb. 18 110% Feb. 18 110% Feb. 18
piast of Minn. See S P M & M
-'ast Tenn Reor lien. SeeSo Ry
East Tenn Va & Ga. See So Ry
Elgin Jol & East, 1st g 5s.. 1941 M-N 3,000 107% 111% 113% 112% Feb. 8 112% Feb. 8 112% Feb. 8 112% Feb. 8
Elm Cort & No. See Leh & N Y
Erie—1st ext, gold, 4s 1947 M-N

M- S
M- 8 3,000

99%
106
102%

100%
106

100
2d, ext, gold, 5s 1919
3d, ext, gold, 4%s 1923 103% 103% 104% Feb. 16 104% Feb. 16 104% Feb. 16 104% Feb. 16
4th, ext, gold, 5s 1920 A -

J -D
M- S 12,000

106
95
123

106
5th, ext, gold, 4s 1928 95 97 Jan. 26

123% Feb. 1

97 Jan. 26
1st consol, gold, 7s 1920 123% Sale 124 123% Feb. 1 123% Feb. 20 124% Jan. 15
1st, consol, g, fund, 78 .1920 M- S

J - J
122 122

87% 89Erie, 1st con, g, prior 4s. 1996 264,000 88 89 88 Sale 87% Feb. 23 90% Feb. 15 85 Jan. 15 90% Feb. 15
Registered J - J

J - J1st consol gen lien g 4s.. 1996 430,000 74 74^ 71% Sale 73% Sale 71 % Feb. 1 77% Feb. 15 70% Jan. 14 77% Feb. 15
Registered J - J

F -APenn coll trust, g, 4s... 1951 49,000 84% 86 83% 79 83% 83 % Feb. 5 84% Feb. 15 83% Feb. 5 85% Jan. 11
50-year conv g 4s, Ser A. 1953 A -0 117,000 77 72% 73 72 73 Feb. 10 75 Feb. 15 71% Jan. 15 77% Jan. 7

Do do Ser B. 1953 A- 404,000 67% 68% 64 Sale 63% Sale 62% Feb. 26 69 Feb. 15 62% Feb. 26 69 Feb. 15
Buff N Y & Erie 1st 7s.. 1916 J -D

M-N 8,000
116%
115

116% 116%
Chic & Erie, 1st gold 5s. 1982 116 117 115% 115% Feb. 16 117 Feb. 16 115% Jan. 13 117 Feb. 16
Cleve & Mahon Val, g 5s 1938 J - J

Q - J
A -

A -

M-N
J - J

116 110
Registered 1938

Jeff RR, 1st gu, g, 5s.Janl909
Long Dock, con g 6s 1935
C & RR Co 1st cur gu fls 1922

25,000

126
100
102

127% 128 128% 129 127 Jan. 27 127 Jan. 27

D & ImptCo 1st cur 6s. .1913 102 106% 106 Feb. 5 106 Feb. 5 106 Feb. 5 106 Feb. 6
NY&Greenw L gtd g 68.1946 M-N

J - J 2,000
102
105%

108 110
107

108 110
107 109NYSusq&W, 1st ref g 6s 1937 107% Feb. 9 107% Feb. 9 107 Jan. 21 ^7% Feb. 9

2d, g, 4%s. 1937 F - A
General, gold, 5s 1940 F - A ' 95 " 92 90% _J ' §1 Jan. 15 92 Jan. 12
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A -

J -

J -

Brie—(Cony-N Y Susq 4 W—
Terminal, 1st, g, 5s. . .1943 M
Mid RR of N J 1st g, 6s .1912 A
Wilk & East, 1st gu, g 5s. 1940 J

Brie & Pittsburgh. See Pa Co
Ev 4 In, 1st con, gu, g, 6s. 1926
Ev &TH— 1st con g 6s... 1921 .,

1st general gold 5s 1942 A
Mt Vernon 1st g 6s 1923

"

Sull Co Branch, 1st g 5s. 1930
Fargo & So. SeeChicM4StP

la Cent 4 P. See Seab Air L
Fort St UD Co 1st g4%s.. 1941
Ft W 4 Rio Gr, 1st g 4s. . . 1928
Gal H 4 San A—See So Pa Co

alv H 4 H of 1882, lst,5s,'13
Oa & Ala. See Seab Air Line
Ga Car 4 Nor. See Seab Air L
Georgia Pacific. See Sou'n Ry
Gila VG AN. See So Pac Co
Gouv & Oswegat. See N Y Cent
Gt No—CB4Qcolltr4s 1921

Registered July 1921
St P Minn 4 Man—2d 6s. 1909

1st consol g, 6s 1933
Registered 1933

Reduced to gold 4%s 1933
Registered. 1933

Dakota Ext, gold, 6s ..1910
Mont Ext, 1st gold 4s.. 1937

Registered 1937
Pac Ext, sterling gu 4s. .1940
E Ry M, No Div, lst,g,4s 1948

Registered 1948
Mlnneap Un 1st, g, 6s 1922
Mont C, 1st, gu, g, 6s. .1937

Registered 1937
1st guar, gold, 5s 1937

Registered 1937
Will ASF, 1st, g, 5s. ..1938

Greenbrier Ry. See Ches & O
G4Sh I, 1st rf4ter5s,g,Febl952

Registered. .Feb 1952
ffan & St Jo. See C B & Q
"ousatonic. See N Y N H 4H
Hock'g Val, 1st con, g,4%sl999

Registered 1999
Col 4 H V, Istextg4s..l948
Col 4 Tol 1st, ext, 4s... 1955

Hous E & W Tex. See So Pac
H.4 Tex Cent. See So Pac Co
Illinois Central—1st g 4s.. 1951
* Registered 1951

1st Ref. 4s (when iss.). 1955
1st, gold, 3%s ..1951

Registered 1951
Extended, 1st, gold, 3%s, '51

Registered 1951
1st g 3s, sterling 1951

Registered 1951
Collateral trust g 4s.. 1952

Registered 1952
Coll tr g 4s, LN"6"&"f"l953 M

Int.
Peri-
od.

A - O

J

J

M
J

I

\
A
M
M
A
A

M

F
J

H
J

.1

J

J

J

J
U

J
M
M

Registered 1953 -
Cairo Bridge, gold, 4s.. 1950 J

Registered 1 950 J
Lou'v div 4 terml,g,3%sl953 J

Registered - 1953 J
Middle div, reg, 5s 1921
Omaha Div, 1st, g, 3s.. 1951
St L div 4 terml, g, 3S..1951

Registered 1951
Gold, 3%s 1951

Registered 1951
Springf div lst g3%s.._ 1951 -

Registered 1951 J
West rn Lines 1st g 4s... 1951 F
t>
Re

&i
stered 1951

Belle 4 Caron, 1st 6s... 1923
Carb 4 Shaw, 1st, 4s, g 1923
Oh St L & N O, gold 5s.. 1951
Regstered 1951
Gold 3%s .1951

Registered 1951
Memphis div, 1st, g, 4sl951

Registered 1951
. S L So^ 1st, gu, g, 43.1931
Ind Bl 4 W. SeeCIevCC&StL
J
n
3 £,

ec
. *• w - See Cin H & D

I
n& T

!J
* Ia

-
lst

- Sold, 4s. .1950
Int'n'l AGtNo—1st g,6s.. 1919

2d. gold, 5s 1909
Trust Co. certfs.

3d, gold, 4s 192I
Iowa Central, lst, gold, 6s. 1938

Refunding gold 4s 1951
Jack Lans 4 Sag. See MichCen

efferson RR. See Erie

K al
'V1 * 9 R- See LS4MS

**an & Mich. See Tol <fe O C|C FtSc&M Se«StL4SF
K C 4 M Ry 4 B. See StL4SF
K C 4 Pacific. See M K 4 T
Kan City South, lst g, 3s 1950

Registered 1950
Kentucky Cent. See L 4 N
Keok 4 Des M. See C R I 4 P
Knoxville 4 Ohio. See Sou Ry
¥ ake E 4 W, lst, gold, 6s 1937^ 2d, gold, 6s ..1941

Northern Ohio lst gu g5s 1945
L Sh 4 Mich So. See N Y Cent
Leh VfN Y) lst gu, g, 4%s. 1940

Registered 1940
Leh V (Pa) gen con, g, 4s. 2003
Leh V Ter Ry lst gu, g. 5s. 1941

Registered 1941
Leh V Coal Co, lst, gu,g,5s 1933

Registered 1933
lst int reduced to 4s... 1933

Leh 4 N Y— lst gu, g, 4s. 1945
Registered .

Elm C 4 N, lst pf 6s.. 1914
Gold, guar, 8s 1914

Leh 4 Hud R. See Cent of N J
Leh 4 Wllkesb. See Cent N J
Leroy 4 Caney Val. See Mo Pac
Long Dock. See Erie
L«ng Isl lst con, g, 6s, Julyl931

lst on, g 4s Julyl931

Sales in
Feb.

Par value

J

J
A

J -

J
M-
A -

A -

J -

J -

J •

M-
M-
A -

A -

5,000

9,000

13,000

1,751,000
40,000

10.0UU

"lb'uoo

22,000
9,OOU

10,000

"
"l^oou

25,000

1,000
1,0011

1,000

263~666

11,000

8,000

9,000

3,000

1,000
7,000
3,000

5,000

30,000

4,000
382,000

48,000

3,000

12,000

2,000

1,000

Price about
Jan. 2.

1909.

Bid. Ask.
113%
101% 102%
99%

111
100%
96%

100

85

99

98 Sale

101%
13034
129%
109%
107%
103

100%

92%

110
132

115

116%

100

105

96 100
96% ....

102
100%

91%
90%
93H

100

99

"99'

89%

101

78%
77%
89
87%
88%

98

113%
98 %
118

96
107%
88
85
30

109

90
40

82

73% Sale

112% 116
106%

... 112%

... 107%

PRICES IN FEBRUARY.
Feb. 1.

Bid.
114
101%
102J4

112
111
101
100
96%

Ask,

113%

85%

99%

98 Sale

101% 102%
131
129%
109 110%
108
103% 103%
100

92%
110
132% 134

116 117

96

107%

98 %
99%

102%
101%
101 Sale
91% ....
90%

100%

166% I6i%

9,9%. 91
87% ---
105

79
77%
89%
87%
NO 3$

87H
98%

79%

116
98% ....
119% 121

90

97 99
107% 113%
85 ...
85 88%
30 40
109% 110
81% Sale

Feb. 27.

Ask.Bid.
115%
102 102%
102%

112

102
108
96%

85 88

97% 99

98%
99
101%
132%
130%
109%
108%
103%

Sale
Sale
102%

110

100%

161

132%

115%

116""

134

117"

iOO

107%

98%
99%

103% ....
101%
10034 101
93% ....
91

99J4 100%

99%

91 92
87% 90

79
79
77%
91
88
89%
88
99)4

81%

118
98% ---
118% 121

90

74% Sale

97%
117
116%

93%

100%
98%

109
97%

113 115
107>4 HO
113% 114

107

97
116%
115%

110

93%

101
9834

111 114%
97%

110
85
85
30
110

99

90
40

1113
80% Sale

7434 75

114% 115%
10734
11334 114%

107%

11734
115%

97

102
101%

112 113%
97%

Lowest.

Sale Prices.

102 Feb. 26

112% Feb. 2

Highest.

Sale Prices.

102 Feb. 26

112 34 Feb. 2

87 34 Feb. 2

97% Feb.
97J4 Feb.

131% Feb.

109% "Feb".

IS

2(1

103% Feb.
99% Feb.

is

26

115% Feb.

116% "Feb".

26

20

107% Feb.

98% Feb. 16
99% Feb. 19

103% Feb. 23

100% Feb. 23

100% Feb. 23

100% Feb. 20

90 Feb.

121 Feb. 26

119 34 Feb.
119 Feb.
90 Feb. 2

98 Feb.

86% Feb. 19

110 Feb. 15
79% Feb. 24

74% Feb. 24

113% Feb. 2

113% Feb. 11

107% Feb. 26

117 Feb. 16

88 Feb. 24

99% Feb. 26
99 Feb. 27

131% Feb. 18

109% Feb. 18

103 34 Feb. 23
100 Feb. 4

115% Feb. 26

116% Feb. 20

108 Feb. 10

98% Feb.
99% Feb.

103% Feb. 23

101% Feb. 8

100% Feb. 10

100% Feb. 17

92 Feb. 10

121 Feb. 26

119% Feb.
119 Feb.
90 Feb.

98 Feb.

88% Feb. 2

111% Feb. 23
82 Feb. 15

75% Feb. 18

113% Feb. 2

114% Feb.

107% Feb. 26

117 Feb. 16

RANGE SINCE JAN.l.

Lowest.

Sale Prices.

101% Jan. 21
101 Jan. 14

109% Jan. 5

85 Jan. 13

97% Jan. 5
97% Jan. 7
102 Jan. 7
131 Jan. 6

109 Jan. 11

103% Feb. 18
99% Feb. 26

115% Feb. 26

116% Feb. 20

104% Jan. 14

98% Feb. 16
97 Jan. 5

103% Feb. 23

99% Jan. 11

94% JanTil

100% Feb. 23

100 Jan. 25

90 Jan. 25
87% Jan. 27

100% Jan. 14

121 Feb. 26

119% Feb. 5
119 Feb. 5
90 Feb. 2

96 Jan. 9
110 Jan. 12

86% Feb. 19

109% Jan. 11
79% Feb. 24

72% Jan. 8

112% Jan. 6
107 34 Jan. 13
112% Jan. 6

106% Jan.

97% Jan. 6
116% Jan. 13

110 Jan.

Highest.

Sale Prices.

102% Jan.
102 Jan.

5
27

112% Feb. 2

88 Feb. 24

99% Feb. 26
99 Feb. 27
104 Jan. 19
131% Feb. 18

111 Jan. 13

103% Feb. 23
100% Jan. 27

117 Jan. 21

116% Feb. 20

108 Feb. 10

98% Feb. 16
99% Feb. 19

103% Feb. 23

101% Feb. 8

"94%Janril

100% Feb. 10

100% Feb. 17

92 Feb. 10
87% Jan. 27

100% Jan. 14

121 Feb. 26

119% Feb. 5
119 Feb. 5
90 Feb. 2

98 Feb. 5
110 Jan. 12

88% Jan. 30

111% Feb. 23
82 Jan. 8

75% Feb. 18

113% Feb. 2
107% Jan. 13
114% Feb. 2

108 Jan. 22

97% Jan. 6
117 Feb. 16

111 Jan. 26
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Int
Peri-
od.

J -D
F - A
M- N
M- S
J - J
A - O

N
A

N
S

Jasper Bch. 1st, gold"6s~1923 J - J
McM M W & Ai,~lst, 6s~1917
T & P Bch. 1st. 6s. 1917

J -D

July

D

Long Island (Continued)
Gen, g 4s. 1938 J -D
Ferry, g, 4%s._ 1922 M - 8
Gold, 4s. 1932 J -D
Unified gold 4a 1949 M - 8
Deb, gold 5s 1934 J -D
Guar, ref, g, 4s 1949 M - 8

Registered .1949 M- 8
Bklyn & Mon, 1st, gu,g,6s,'ll M - 8

lst5s 1911 M- 8
NYB&MB, con, g, 5s. ..1935 A - O
NY&RoBch, 1st, g, 5s. .1927 M - S
NShBch, 1st con,gu5s,Oct '32 Q - J

Louisiana & Ark, 1st 5s... 1927 M - S
Louisville & Nashville

—

General gold, 6s 1930 J -D
3old. 5s 1937 M-N
Unified, gold, 4s .1940 J - J

Registered. .1940 J - J
Sinking fund, g, 6s 1910IA - O
Coll trust, gold, 5s 1931 M-N
5-20-yr, coll tr deed, g,4s. 1923 A - O
E H & Nash, 1st, g, 6S..1919 J - D
Louis Cin & Lex, g, 4%s.l931 M - N
N O & M, 1st, g, 6s 1930 J - J
N O & M, 2d, g, 6s 1930 J - J
Pensacola div, g, 6s 1920 M- 8
St Louis div, 1st, g, 6s.. 1921 M - 8

2d, gold, 3s... 1980 M - S
Atl Knox & Cin div,g,4s.l955 M-N
AtlKnox&No, 1st, g, 5s. 1946 J - D
Hend'son B'ge.lst s f,6s,gl931 M- S
Kentucky Central, g, 4s. 1987 J - J
L&N&Mob&M Istg4%sl945 M - S
L&N-Sou Mon, Joint, 4s. 1952 J - J

Rgeistered July 1952 Q - J
NFl&Shef, 1st, gu, g,5s 1937 F - A
Npt&CinBgengug, 4%sl945 J - J
Pens & Atl, 1st, gu, g, 6sl921 F - A
S & N Ala, con, gu, g, 5s. 1936 F - A

Lo&JeffBridgeCo.gu g,4s..l945 M - S
L N & A Ch. See Chic Ind & L
MahoningCoal. See LS&MSo

anito S W Coloniz, g, 5sl934
McK'pt&BVern. SeeNYC&HR
Metropol Elev. See Manhat Ry
Mex Cent, con, gold, 4s.. 1911

Trust Co. certfs. deposit
1st, con, inc, g, 3s ..Jan 1939
Trust Co. certfs. deposit
2d, con, inc, g, 3s...Jan 1939 July
Trust Co, certfs. deposit
Equip and collat, g. 5s.. 1917 A

2d Series, gold, 5s 1919 A
Mex Internat, 1st con, g, 4sl977 M
Stamped, guaranteed... 1977 M

Mex Northern, 1st, gold, 6sl910 J
Registered 1910 J

Michigan Central. See N Y Cent
Midland of N J. See Erie
Mid Term, 1st, g, s f, 5s... 1925 J
Mil LS & West SeeChic&NW
Mil & North. SeeChM&StP
Minn & St L, 1st, gold, 7s. 1927 _
Iowa Ext, 1st, gold, 7S..1909 J
Pacific Ext, 1st, gold, 6S.1921
S W Ext, 1st, gold, 7s. ..1910
1st cons, gold, 5s 1934
1st & refund, gold, 4s ..1949
Des M & Ft D 1st, gu,g,4sl935

Minn & St L, gu. See B C R & N
M St P & S S M, con, gold, 4s,

etpd, payment of int gu.1938
M 8 8 M & Atl, 1st gold, 4s,

stpd, payment of int gu.1926
Minneap Un. See St P M & M
Mo Kan & Okla. See M K & T
Missouri Kansas & Texas

—

1st, gold, 4s 1990
2d, gold, 4s June 1990
1st extension, gold, 5s. .1944
1st & refund mtge, 4s. . 2004
General s f, 4%s.. 1936
St Lou Div, 1st, ref, g, 4s2001
Dal & Wa, 1st, gu, g, 5s. 1940 M -

Kan C & Pac, 1st, g, 4s. 1990 F -

Mo K & E, 1st, gu, g, 5s. 1942 A
Mo K & Ok, 1st, gu, 5s._ 1942 MMK&T of T lst,gu,g,5s.l942 M -

Sher Shr'v&So,lst,gu,g,5s_'43 J - D
Tex & Okla, 1st, gu, g, 5sl943 M - 8

Missouri Pacific

—

1st consol gold, 6s 1920
Trust, g, 5s, stamp.Jan 1917

Registered Jan 1917
1st, coll, gold, 5s .1920

Registered 1920
40-year gold loan, 4s 1945
3d 7s, extat4% 1938
Cen Bch Ry, 1st, gu, g, 4sl919
Cent Br Un Pac, 1st, g, 4sl948
Leroy&CValAL,lst,g,5s.l926
Pac R of Mo, 1st, ext g, 4s1938
2d extended, gold, 5s. 1938

St Louis Iron Mt & South

—

Gen con ry&ld gt, g, 5sl931
Gen con stped, gu, g,5sl931
Unif & ref, gold, 4s... 1929

Registered 1929
River&Gulf div, lst.g 4s '33 M - N

Verdigris V I&W,lst g,5s, '26 M - 8
Mobile & Birm. See South Ry
Mob J & K C, 1st, con, g, 5sl953 J
Mobile & Ohio, new, g, 6s. 1927 J

1st extension, g, 6s.July 1927 Q
General, gold, 4s. 1938 M
Montgom Div, 1st, g, 5s. 1947 F
St L & C coll tr,g,4s.May 1930 Q

Guaranteed, gold, 4s.. 1931 J
Collat trust, 4s. See Southern

Mohawk & Mai. See N Y C & H
Monongahela Riv. See Bait & O
Montana Cent. See St P M & M
Morgan's La & T. See So Pac Co
Morris & Essex. See D L & W
[Wash Chat & St L—1st, 7s '13 J11 1st, con, gold, 5s 1928

Sales in
Feb.

Par value

i

2,000

3,000

2,000
1,000

310,000

3,000
136,000

Price about
Jan. 2.

1909.

Bid. Ask.

too %
89
93

95H

ioo\4
100
104
99%

101 %

1,000

64,000

8,000

8,000

6,000

J -

M-
M-

A -O

- J

31,000
579,000
40,000
22,000

HA-/4.
100
98 %
100%

100

w%
101

PRICES IN FEBRUARY. RANGE SINCE JAN.X.

Feb. 1.

Bid. Ask
96
100% Sale
90
93 95

97% 100

Feb. 27.

Ask.
99

Bid
96
100 ...
90 ...
95% 98

97% 97%

101
100%
101',

96%
110
105 %
122
H5Vz

109%
63

103%
95%

102%
99

117%
114% 116%
101% Sale
99

101
109% 112
100% Sale
111
107%
123
115% ....

102%
101
104%
98
102%

99

116% 117
116 116%

96 Vz
102)4

88%
111%
95%
108%

91

36,000

41,000

14,000
187,000

2,000

135,000
18,000
16,000

,397,000
723,000

4,000

3,000
164,000

3,000

26,000

107,000
24,000

55,000

,015~666

18,000
1,000

15,000

52,000

71,000

115,000

i.12,000
2,000
1,000
8,000

8,000

82
85
25%
25%

88
Sale
25%

Sale

113 ..
63 75
95% ....

Ill 116

102
99%

101
110
100
110
107%
122
120

Sale

Lowest.

.. Sale Prices.

100% Feb. 1

97% Feb. 25

112
100%

96%
104%
88

113 115%
95% ...

114
70 75
96 96%
113% 116

117% Feb.
110 Feb.
101% Feb.

Highest-

Sale Prices.

100% Feb. 1

99 Feb. 11

109% Feb.
100 Feb.

5
25

107% Feb. 19

117% Feb. 8
110 Feb. 9
102% Feb. 8

109% Feb. 5
100% Feb. 1

96 Feb. 20

98% Sale
104%
90% 91%

98 Feb. 5

88% Feb. 5

113% 115%
105 ...
108% ...

116
91% ...

23 23 Vz

99%

105% ---
105% ...
105% ...
83% 83%

100

98% 99%
88%
107

85%
90 % 92
85'

1041
87

94
109% .

107% ----
104 108
104%
107

113%
iozy2

100 102

78% Sale
92%
87 % 91

92
101%

112 114

111% ....

86%

88% "88%

115%
122%

86%

112%
1U%

85% Sale
82% Sale
24 25
24 25

21% Sale

99%

129 135%

107

108%
84% Sale

99%

99% 100
88% 88%
108% Sale
86% Sale
93 Sale
86%
108% 109%

114%
110% Sale
108% Sale
107
111

101
115
101%

103% 103%

81% Sale
92%
90 95

103

Hi"" '."'.

111% 112

88

89% Safe"

124 125
117% 119
86

111% 112%
112%

84
84
22%
21

87
84%
23%
23%

20 22

99

134%

86 Sale

99 99%

86%
87

86
92
89%

111
93
114
111
108%
108%

Sale
88
109
86%

Sale
Sale

107% Feb. 19

Lowest.

Sale Prices.
96% Jan. 12
100% Feb. 1

97% Jan. 28

99 Jan. 16

117% Feb. 9
110 Feb. 9
100% Jan. 5

96% Feb. 24

98% Feb. 18

91% Feb"; "25

108% Jan. 26
97 Jan. 19

111 Jan. 14
107% Feb. 19

Highest.

Sale Prices.
96% Jan. 12
100% Feb. 1

99 Feb. 11

99 Jan. 19

117% Feb.
110 Feb.
102% Feb.

8

8

120 Jan. 22

114 Feb. 2 115% Feb. 10

83% Feb.
82% Feb.
24% Feb.
21% Feb.

21% Feb.

133% Feb. 1

109 Feb. 2
84% Feb. 1

99% Feb. 15

94
115
Ills
110

115%
102%

116%
102%

102

82
94%
93

103

Safe"

95
93

99%
111

111%

101

88%

90%

111%

"89%

"91""

124%
117% 118%
88
112%

100

111% 112J/
113% 114

98% Feb.
87% Feb.
108% Feb.
86% Feb.
91% Feb.
89% Feb.

114 Feb.
110% Feb.
109% Feb.

111% Feb. 3

115 Feb.
101% Feb.

102 Feb.

"81% Feb".

92% Feb.
91 Feb.

112% Feb.

111% Feb.

11

4

88% Feb.

89% Feb".

123% Feb. 17
118 Feb. 4
88 Feb. 17
112% Feb. 24

113% Feb. 17

86 Feb. 10
84% Feb. 10
24% Feb. 8
23 Feb. 4

22% Feb. 11

133% Feb. 11

111% Feb. 23
87% Feb. 15

100 Feb. 17

100% Feb.
88% Feb.
109% Feb.
87% Feb.
93% Feb.
89% Feb.

16
3

17
10
3

27

95 Jan. 11

110
96

Jan. 5
Jan. 4

88 Jan. 21

109 Jan. 5
112% Jan. 29

98% Feb.
87% Feb.
104% Jan.
83% Jan.
90% Jan.
89 4 Feb.

114% Feb.
112 Feb.
110 Feb.

111% Feb. 2

116 Feb.
102% Feb.

103% Feb.

85% Feb".

95
91

Feb.
Feb.

112% Feb. 11

112 Feb. 8

89% Feb. 11

9l""FebV25

124% Feb. 23
118 Feb. 4
88 Feb. 17
112% Feb. 24

113% Feb. 17

83% Feb.
82 Jan.
24% Feb.
21% Feb.

109% Feb. 5
100% Feb. 1
111 Jan. 14
107% Feb. 19

120 Jan. 22

96% Feb. 24

110 Jan. 5
98% Feb. 18

91% Feb. 25

109 Jan. 5
115% Feb. 10

21% Feb. 1

133% Feb. 10

109 Jan. 19
84% Jan. 8

99% Feb. 15

25
19

5
5
5

27

113 Jan.
108 Jan.
106 Jan.

26
14
12

108 Jan. 9

113% Jan.
100% Jan.

6
20

101 Jan.

78%"jaru

13

"2

89
91

Jan.
Feb.

112% Feb. 11

111% Jan. 12

86 Jan. 15

88% Jam" "9

119% Jan. 25
117 Jan. 13
86% Jan. 27
112% Feb. 24

87
85
26
26

Jan.
Jan.
Jan.
Jan.

24% Jan.

133% Feb. 11

111% Feb. 23
87% Feb. 15

100 Feb. 17

100% Feb. 16
88% Jan. 26
109% Feb. 17
87% Feb. 10
93% Feb. 3
89% Feb. 27

114% Feb. 11
112 Feb. 3
110 Feb. 8

111% Feb. 2

116 Feb. 4
102% Feb. 26

103% Jan. 22

"85%"Feb".""9

95 Feb. 18
91 Feb. 11

112% Feb. 11

112 Jan. 7

89% Feb. 11

9l"""Feb725

125 Jan. 23
118 Feb. 4
88 Feb. 17
112% Feb. 2 1

112
113

% Jan.
% Feb.

12
17

112% Jan.
113% Feb.

12
17
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BONDS. Int.
Peri-
od.

Sales in
Feb.

Par value

Price about
Jan. 2.
1909.

PRICES IN FEBRUARY. RANGE SINCE JAN. 1.

N Y STOCK EXCHANOE Feb. 1. Feb. 27. Lowest. Highest. Lowest.
|

Highest.

$ Bid. Ask. Bid. Ask. Bid. Ask. Sale Price*. Sale Prices. Sale Prices. Sale Prices.
Nash Flor A Shef. See Lou & N
Nat of Mex prior lien, g,4%s '26 J - J 46,000 10S 101% 103 101 102 Feb. 3 102 Feb. 3 102 Feb. 3 102 Feb. 3

1st consol, gold, 4s 1951 A - O 67,000 80H 81% 83 81% Feb. 2 83% Feb. 10 80 Jan. 12 83 % Feb. 10
N H & Derby. See N Y N H<fc H
N J Junc'n RE. See N Y Cent
Newp't A Cin B'ge. See Lou&N
NO&NE prior l'n,g,6s.Nov 1915
N Y B & Man Beach. See L Isl

A -O 101 %
N Y Central & Hudson River

—

Gold mortgage. 3%s 1997 J - J 200,000 93 94 93% Sale 93 Sale 92% Feb. 26 93% Feb. 4 92% Feb. 26 94% Jan. 4
Registered . 1997 J - J 10,000 92% 93 92% Feb. 5 93% Feb. 5 92% Feb. 5 93% Jan. 29

Debenture, gold, 4s 1934 M-N 175,000 93% 94 95 Sale 94% 94% 94% Feb. 26 95% Feb. 6 93% Jan. 15 95% Feb. 6
Registered 1934 M-N

F -A
93%

Lake Shore, coll, g, 3%s_1998 171,000 85 86 85% Sale 84 % Sale 84% Feb. 26 85% Feb. 5 84 Jan. 15 85% Jan. 28
Registered 1998 F -A 7,000 81 84% 86 84% 84% 84% Feb. 25 84% Feb. 25 83 Jan. 14 84% Feb. 25

Mich Cent, coll, g, 3%s.l998
Registered 1998

F - A 12,000 85 84% 84% Feb. 2 84% Feb. 4 84% Feb. 2 84% Feb. 4
F -A
J - J
J - J
J - J

Beech Creek, 1st gu, 4s 1936 98Y* 99% 100%
Registered 1936
2d, guar, gold, 5s 1936 10214 102%

Registered 1936 J - J
A -O
J -D
J -D
M- S
F - A
F -A
M-N
M-N
A - O
A - O
A -O
J - D

Bch Cr ex 1st gu g 3%s Feb'51
Cart & Ad, 1st, gu, g, 4s 1981
Gouv & 0, 1st, gu, g, 5s 1942
Moh & Mai, 1st, gu, g, 4sl991
N J June R, gu, 1st, 4s 1986

98H
94%

98%
94%

99%
Registered certificates. 1986

N Y A Harlem, g, 3%s 2000 96% 95
Registered 2005

N Y & North, 1st, g, 5s. 1928
NYAPut 1st con gu g 43.1993
Nor & Mont 1st gu, g,5s.l916

1 91

104H 109%
95

110
95

Pine Creek, reg guar, 6s. 1932
RWAO, con, lst5s.July 1922

II7Y2
110%

130 127 131%
110%

131% Jan. 29 131% Jan. 29
A -O 10,000 110% 110% Feb. 19 110% Feb. 19 110% Jan. 14 110% Jan. 14

Os & R, 2d gu g 5s.May 1915
RWAOTR IstgSs.July 1918
Rutland 1st cons g 4%s 1941

F - A 102% 100%
M-N
J - J
J - J
J - J
J - J
A -

J - J
J -D

Og A L Ch.lst gu g 4s. 1948
Rutl'd-Can 1st gu g 4s 1949

91% 88 91% 91
90% Jan. 29
115 Feb. 16

90% Jan. 29
St Law & Ad 1st, g, 5s 1996 2,000 115 Feb. 16 115 Feb. 16 115 Feb. 16

2d, gold, 6s 1996 135 135
Utica & Bl Riv, gu, g, 4s" 1922
LakeSh&MS, g 3%s..l997 18,000

101%
J

94 % 95H
101%
95 95%

101% ..

94% 95% 95 Feb. 18 96% Feb. 19 94% Jan. II 96% Feb. 19
Registered 1997
Debenture. gold, 4s... 1928

J - D 7,000
168,000

,93 93% 94%
96 97

93% Feb. 5 94% Feb. 15 93% Feb. 5 94% Feb. 15
M- S 95 Sale 96% Sale 95% Feb. 24

95% Feb. 26
97 Feb. 26 95 Jan. 5 97 Jan. 27

25-year, gold, 4s 1931 M -N 476,000 95 % Sale 96 Sale 95 % Sale 96% Feb. 8 95 Jan. 8 96% Feb. 8
Registered 1931 M-N

J - J
J - J
A -0
J - J
J-J
J - J
M- S

Kal A A GR 1st gu c 68 1938 !109 %
iisy2

{

102
lSOYi

1109%
i
113,4
102

109% .
Mabon Coal RR, 1st, 6s 1934 113%
Pitts A L E—2d g 5s Jan 1928
PittsMcK&Y.lst gu 6s 1932 125

126%
110

125 130% Jan. 28 130% Jan. 28
2d, guar, 6s 1934

6.666

\12U
\110H
99%

1 26 Vi -

.

McK A Belle V, 1st, g, 6sl918
Michigan Central, 1st, 6sl909 llOl Sale 99 H 101 Feb. 1 101 Feb. 1 101 Feb. 1 101 Feb. 1

M- S
Q -M
J - J
J - J
M- S
M-N

112% 1113% 115% .

Registered 1931
! 99 99 99%

Registered ] 940
Jack L A S, gold, 3%s.l951
1st, gold, 3%s 1952 4.666 92 91 92% 93 91% Feb. 9 91% Feb. 16 91 % Feb. 9 92 Jan. 6
BatCAStur lst.gu g 3s 1989 J - D

A -N Y Chic & St L,lst,g,4s 1937 31,000 lob 108 100 102 101% 102 100% Feb. 3 101% Feb. 18 100% Jan. 30 101% Feb. 18
Registered .. 1937 A - O

M-N25-year debenture 4s. 1931 34,000 91 93% 93% 93% 93 Feb. 18 93% Feb. 23 91% Jan. 26 93% Jan. 16
West Shore, 1st, 4s, gu_.1923 J - J 52,000 102% 103 % 103% Sale 103% 103% 103% Feb. 26 104% Feb. 11 103 Jan. 13 104% Feb. 11

Registered 2361 J - J
M-N
M- N
M- N
M- N

42,000 100% 101% 102% 102% Feb. 9 103 Feb. 15 101% Jan. 14
104% Jan. 28

103 Feb. 15
N Y Cent Lines eq tr 5s. .1914 104% Jan. 28
Equipment trust 5s. .. 1916
Equipment trust 5s... 1918
Equipment trust 5s 1919

N Y A Greenwood L. See Erie
N Y A Har. See N Y C A H R
N Y Lack A West. See D LAW
N Y LakeErieAWest. See Erie
N Y & Long Bch. See Cent N JN Y N H <fe Hart conv 6s 1948 J-J 175,000 134% Sale Sale 134 135 133% Feb. 24 135% Feb. 15 133% Feb. 24 135% Jan. 12
Conv deben 3%s.__ 1956 J.J 177.000 98% Sale 98% 98% 97 98% 97% Feb. 25 99 Feb. 3 97% Feb. 25 100% Jan. 13
Houston RR, con, g 6s 1937 M- N

M -N
116%
106%

118% . .

106%
118%

.t
N
r
HADerby con.coup 5s. 1918

N Y A Northern. See N Y Cent
107

New York Ontario A Western-
Refund, 1st, g, 4s. .June 1992 M- S 74,000 1 100J4 99 % Sale 98% Sale 98 Feb. 5 99% Feb. 11 98 Feb. 5 99% Jan. 6

Reg, S5,000onIy_Junel992 M - 8
N Y & Putnam. See N Y C & H

..

N Y A Rock Beach. See Long Is
N Y Susq A Western. See Erie
N Y Tex & Mex. See So Pac Co
Norfolk & South, 1st, g, 6s. 1041 M-N

M-N
106 101 i<r,

127% 130
101

Norf & West, gen, g, 6s 1931 6,000 127H 127% 127% Feb. 2C 128 Feb. 9 127% Jan. 8 128 Feb. 9
Improve Aext, g, 6s 1934 F - A

A -O 1,000
125Yi
124%

12S 129
New River, 1st, g. 6s... 1932 126 130 126% 128H 128% Feb. 2 128% Feb. 2 128% Feb. 2 128% Feb. 2
NorAWRy lst,con,g,4s 1996 A - 82,000 1 98 99

1 98% Sale 99 Sale 98% Feb. 1 99% Feb. 6 98 Jan. 9 99% Jan. 22
Registered 1996 A -

J - J
I ..

Div. 1st, 1 A gen, g, 4sl944 217,000 .9/7 1 94% 94% 93 94 93% Feb. 25 94% Feb. 2 93% Jan. 18 95 Jan. 6
10-26-year conv 4s. 1932
Poca C A C, Joint 4s 1941

J - D 841,000 93% Sale
|

97 % Sale 96 Sale 95 Feb. 2'. 98% Fob. 17 93% Jan. 5 98% Feb. 17
J - D 46,000 89% 90% 91 % Sale 92 % 93 91% Feb. 1 92% Feb. 18 89% Jan. 4 92% Feb. 18

ColConAT, 1st gu, g 5s 1922 J - J
M- N 45,666

103J4
1
96H

103% '

98 99
103%

ScioVANE lst,gu,g,4s. 1989
North Illinois. See Chic A NW

97 % Sale 97% Feb. 27 98 Feb. 25 96% Jan. 12 98% Jan. 29

Northern Ohio. See L Erie &W
Northern Pacific

—

1

Prior lien, gold, 4s 1997 Q - J 190,000 103% Sale 103% Sale 103% 103% 103% Feb. 24 104 Feb. 3 102% Jan. 13 104 Feb. 3
Registered 1997 Q - J 25,000

120,000
102% 102% 102% 102% Feb. 26 103 Feb. 23 101 Jan. 19 103 Jan. 8

General lien, g, 3s..Jan 2047 Q - F 73% 74% Sale 74% 75 74% Feb. a 75 Feb. 25 73 Jan. 4 75 Jan. 29
Registered Jan 2047 Q - F

.1 -n
6,000
1,000

74 Feb. (1

96 Feb. 25
74 Feb. 10
96 Feb. 25

74 Feb. 9
96 Feb. 25

74 Feb. 10
St Faul-Dul Div, g, 4S..1996 98 98 96 Feb. 25

Registered 1 996 J - D
Duluth Sh Line.lst.gu 6sl916 M - S
C B A Q, coll tr 4s. See GtNor
St P & No Pac gen, g, 6sl923 F - A 12,000 120% 120% Sale 121 120% Feb. 1 121 Feb. 4 120% Feb. 1 121 Jan. 25

Registored certificates. 1923 Q - F 5,000 !!!><, 120 119% 120% Feb. 15 120,% Feb. 15 120% Feb. 15 120% Feb. 15
St Paul A Duluth, 1st, 681931 F - A

A - 2,000
108%

106
110%
103 105

111 % -

104% 104 Feb. 25 104 Feb. 25 104 Feb. 25 104 Feb. 25
1st consol, gold, 4s. . 1968 J -D 1,000 98 99 99 Feb. 16 99 Feb. 16 99 Feb. 16 99 Feb. 16

Wash Cent Ry, 1st. g, 4r 1948'Q - M
1 ,000

92 95 93
114

93% 92% Jan. 6
115% Jan. 23

92% Jan. 6
Nor PTer Co, 1st, g, 6s. 1933IJ - J 115 115% Feb. 11 115% Feb. 11 115% Jan. 23
Nor Railway Cal. See Sou Pac!
North Wiscon. See C St PMAO
Not & Mont. See N Y Centnil
f~|gd A L Champ. See Rutland
*-*hio Ind A W. See CCCASt L
Oregon A Cal. See Sou Pac Co 1

Ore RR A Nav. See Union Pac
Ore Short Line. See Union Pac
Oswego A Rome. See N Y Cent
Ottum C F A St P. See CANW 1

Otark A Ch. C. See. St I. A S F
1panf-r Coast Co l-l c 5s 1046 J - D 3,000 109 % 110 110 110% 1 110 Feb. 2 110 Fob. 2 100% Jan. 4 110 Jan. 22

* arjfieof Missouri ffm Mo Pa
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BONDS. Int.
Peri-
od.

Sales in
Feb.

Par value

Price about
Jan. 2.
1909.

PRICES IN FEBRUARY. RANGE SINCE JAN. 1.

N Y STOCK EXCHANOE Feb. 1.
|

Feb. 27. Lowest. Iliyhest. Lowest. Hiahest.

Penn RR, 1st, 4s, real est,g,1923
Con, ft, 5s 1919

M-N
M- S
M-N
M- N
M- N
J -D
J - D
M- 8
F - A
M- N
J - J
J - J
M- 8

J - J
J - J
M- S
F - A
M- N
J -D
J -D
A-0
M- N
J - J
A - O
A - O
M- N
F - A
J - J
J - J
J - J
J - J
J - J
A - O
M- N
J - J
J - J
M- S
A - O
A -O
M- N
M- N
F -A
J -D
A -

A -

Q- F
M-N
J -D
A-0
M-N
A -0
F -A
J - J

A -

J - J

J - J
J - J
A -O
A -O
J - J
J -D
J -D
J -D

J - J

J - J
J - J
M-N
J - J
A -0
J - J
J - J
J - D
J -D
M-N
A -0
A - O
A -

A -

M- N
J - J
J -D
J -D

J - J
J - J

A-0
A -0
M-N
M- 8
J - J
J - J
J - 1

J 1

J . i
3 . 3
J . J

$ Bid. Ask.\
104

Bid. Aslc.l Bid.
101
109%

104%
97%
95%

Ask. Sale Prices. Sale Prices. Sale Prices.
105 Jan. 11
109% Jan. 19

Sale Prices.
10,", Jan 11

108% 109 %
103%

109%
..... 103%
104% Sale
98% 99%
95% Sale

109% Jan. 19
Con, g 4s 1943 103%

104%
Sale
95%

Con, g, 4s. 1948 435,666
299,000

1,143,000
3,000

10414,
98 9834
94% Sale

104% Feb. 26
97% Feb. 25
95)*2 Feb. 24
95% Feb. 26

104% Feb. 3
98% Feb. 2
95% Feb. 4
95% Feb. 26

104% Jan. 4
97% Feb. 25
94% Jan. 4
95% Feb. 2(i

104% Jan. 18
10-yr convert, g, 3%s..-1912
10-yr convert, 3%a 1915

Registered 1915
Alleg Vai, gen, g, gu 4- 1942
DelRlvRR.Bge.lst gu g 4s '36

Phlla Bait & W, lst,g,4sl943

99 % Jan. 21
95% Jan. 29
95% Jan. 15

99Vz
93%

99%
93%

100
93%

Sod Bay A So, 1st, g, 5s. 1924
Sunbury A Lewls'lst,g,'*8l936
UNJRRACanCo,geu,4s 1944

1,000

96H
93
108%

104

95%
93
103%

104%

103%

105%
Pennsylvania Company

—

Guar, 1st, g, 4%s 1921
Registered 1921

106 Feb. 15 106 Feb. 15 104 Jan. 5 100 Feb. 15

Gu, 3%s, coll tr reg ctfs 1937 89%
S7%

90
89% 91

97%

93%
Sale

90
89%
97
89%

85
110%
110%

Gu, 3%s, coll trctfs, B..1941 91
97%

93%
98%

Tr Co ctfs, gu, g, 3%s. ..1916
Gu, g, 3%s, tr ctfs, serC.1942
Gu, g, 3%8, tr ctfs, serD 1944
Guar, g, 15-25 year, 4s. .1931
Cin L A N,lst,con,gu,g,4sl942
01 A Pitts, gu, g, 4348, A 1942

Series B, 4%s 1924
Interest redu to 3% 1942

3,000
1,000

89% 96% Feb. 19
89% Feb. 4

97 Feb. 11
89% Feb. 4

96% Feb. 19
89% Feb. 4

97 Feb. 11
89% 89% Feb. 4

15,000 100 98%
84%
110%
110%

98% Feb. 1 98% Feb. 1 98% Feb. 1 98% Feb. 1

108
108

110% Jan. 19 110% Jan. 19

Series C, 3%s 1948 92Y*
92V2
91H
91%
i05Yi
108%
108%

93%
93%
91% . .

91%
105%
108%
108%

93%
93%
92%
92%
107%
108%
108%

Series D, 3%s .1950
ErieAP.gen.gu g 3%s,B 1940

Series C 1940
Gr RAI.ex 1st gu g 4%s_1941
Pitts Ft W & Chic, 1st,7s 1912

2d, 7s 1912 109% Jan. 27 109% Jan. 27
3d, 78 July 1912

Pitta YAAsh, 1st con.Ss. 1927
TolWVAO,lst.gu,4%sA 1931

Series B, 4%s -.1933

1,000

5,000
13,000

109%
101 %
102
93%
108%
108
108
wo%
89 % -.-
100 %
115

109 %J
102
102
93%
108%
108%
108%
100%
93%
101
115

95

109%
102%
102
93%
109
109
108%
100%
94%
101
115

110 Feb. 25 110 Feb. 25 110 Feb. 25 110 Feb. 25

Series C, 4s .1942
PCC&StL.gu g 4%s,Ser A '40

Series B, guar ..1942
Series C, guar.. 1942
Series D, guar 1945
Series E, 3%s, guar.g.1949
Series F, cons 4s,gu,g.l953

95
102 Feb. 18
94 Feb. 23

102 Feb. 18
95 Feb. 26

100% Jan. 27
94 Feb. 23

102 Feb. 18
95 Feb. 20

ChlcStL&P.lst.cou.g, 5s 1932
Registered 1932

PensacolaAAt

—

See LouA Nash
Peo A East—See C C C & St L
Peo A Pek Union 1st g 6s. 1921 109 109

2d, g, 4%s Feb 1921
Pere Marq—Ch & W M 5s. 1921 102%

114
105
106%

Flint & Pere Marq, g, 6s. 1920
2,000

111
103% 106
105%

113% 112% Jan. 18
104% Jan. 7

114% Jan. 21
1st consol, gold, 5s 1939 109% 109% Feb. 2 109% Feb. 2 109% Feb. 2
Port Hur Div, 1st g 5s 1939

Sag Tu & Hi 1st gu,g,4s. 1931
Philippine Ry lit 30-yr a f 4s'37
Pine Creek—See N Y Central
Pitts C C A St L

—

See Penn Co
Pittsb Cl A Tol—See Bait A O
Pitts Ft W A Chic—See Penn Co
Pitta June—See Bait A Ohio
Pitts A Lake E—See N Y Cent
Pitta McK & Y—See N Y Cent
Pittsb Shen A L E 1st g 58.1940

95%

115

94%

116%

94 94 Jan. 30 95 Jan. 5

1st conag5s 1943
Pittsb A west—See Bait A O
Pitts Y A Ash—See Penn Co
Reading Co, gen, g, 4s 1997* Registered 1997

730,000 100% Sale 100% Sale
99

100
98%

Sale 99% Feb. 24 100% Feb. 3 99% Jan. 15 100% Feb. 3

Jersey Central, coll g 4s. 1951 5,000 07% 96% Feb. 19 97 Feb. 20 96% Jan. 28 98% Jan. 25
Registered 1951

Atlan City 1st con gu g 4s '51

Phlla A Read consol 6s. .1911 102%' 102%
Consol 7s 1911

Registered 1811
Rensselaer A Sar—See D A H
Rich A Danv

—

See South'n Ry.
Rich A Mecklen—See South Ry
Rio G June

—

See Den A Rio Gr
Rio G South—See Den A Rio Gr
Rio Gr West—See Den A Rio Gr
Roch A Pitts—See Buf RA Pitt
Rome Wat A Og—See N Y Cent
Rutland—See N Y Cent
Cag Tusc A H

—

See Pere Marq
&t Jos A G Isl, 1st, g, 48.1947

1

5,000

18,000
583,000
15,000
3,000

903,000

93

\i2iy2
^109

94

123%
110%

94% 92 Feb. 16 95 Feb. 9 92 Feb. 16

122% Jan. 11
110% Jan. 21
89 Feb. 26
91 Jan. 18
101 Feb. 24
84% Jan. 7

95 Feb. 9
St Law A Ad—See N Y Cent
St L A Cai—See Mobile A Ohio
St L Iron Mt A So—See Mo Pac
StLMBr—See Ter RR As ofStL
St L A San F—Gen, g, 6s .1931

111
124
111
89

124 Jan. 29
Gen, g. 5s 1931
Gen 15-20-yr 5s (trrec).1927
St L A S F RR.cons g 4s. 1996

89%
98%

Sale

111 Feb. 4
89 Feb. 26
94 Feb. 2
101 Feb. 24
86 Feb. 25

111 Feb. 26
89% Feb. 15
96% Feb. 20
101 Feb. 24
88% Feb. 03

111 Feb. 20
89% Feb. 15

89%
95%
86 Sale

94
100
88

96% Feb. 20
So West Div, g. 6s 1947
Refunding gold, 4s 1951

Registered 1951
Sale

100
86%

101 Feb. 24
89 Jan. 28

6-yr gold not*s, 4%s._1908
St L MASoE gu 4%s, g.1909

22,000
320,000

100
116%
83 84

100
119
85%

KC FtS A M con g 6s... 1928
KC FtS A M Ry ref g 4s. 1936

Registered 1936
Sale

119
84%

119%
85

119 Feb. 25
84% Feb. 23

120% Feb. 6
85% Feb. 2

116% Jan. 16
82% Jan. 18

120% Feb. 6
86 Jan. 29

KCAMRAB—1st gu g 5sl929

148,000
18,000

391,000

95%
91%

93%
80

78 78y2

100
95Ozark AChC,lst,gu,5s,g 1913

St Louis South

—

See 111 Central
St Louis Southw—1st g 4s. 1989

2d, g, 4s, inc.bd.ctfs.Nov '89

99

93%

96%

93

97%

94
82
79%

93 Feb. 2
81% Feb. 4
78% Feb. 26

94% Feb. 24
82 Feb. 5
79% Feb. 5

92% Jan. 15
79 Jan. 8
78% Jan. 14

94% Feb. 24
82 Feb. 5

Consol, gold, 4s 1932
Grays PtTer.lst gu g,5s.l947

79% Sale
101

92 % Sale

101

91%

80% Jan. 7

St Paul A Duluth

—

See No Pac
St P Min A Man—See Gt North
St Paul A Nor Pac

—

See No Pac
StPASiouxCy—See CStP MAO
S A A A P, 1st gu, g, 4s.. .1943
S F A N P, 1st, s f, g, 5s. .1919

260,000 90% Sale 91% Feb. 3 92% Feb. 11 89 Jan. 15 92% Feb. 11

Scioto Val A N E—See Nor A W
Seaboard Air Line, g, 4s. .1950

Registered 1950
107,000 66% 64% 65% 65 66 63% Feb. 24 66 Feb. 16 63% Feb. 24 66 Jan. 4

Coll trust refund, g, 5s. .1911 94 94 *
Atl-Bir 30-yr 1st g 4s.May'33
Car Cent 1st con g 4s 1949 87

100Fla Cent A Pen, 1st g 5s. 1918 100 100
1st land gr ext, gold 5s 1930
Consol gold 5s -.1943

Ga A Ala 1st cons 6s.0*U945
Ga Car A No, 1st gu g 5s 1929
Seab A Roanoke, 1st 5s. 1926

4,000
1,000
2,000 Yob

1

101
103
106

102% 102% 103
106

102% Feb. 2
106 Feb. 25
106% Feb. 4

102% Feb. 5
106 Feb. 25
106% Feb. 4

102% Feb. 2
105 Jan. 30
106% Feb. 4

102% Feb. 5
106 Feb. 25
106% Feb. 4

Sher Shr A So—See Mo K A Ten
Sll Sp O A G—See Atl Coast L
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BONDS. Int.
Peri-
od.

Sales in
Feb.

Par value

Price about
Jan. 2.
1909.

PRICES IN FEBRUARY. RANGE SINCE JAN. 1.

N Y STOCK EXCHANGE Feb. 1. Feb. 27. Lowest. Highest. Lowest. Highest.

So Car <fe Ga—See Southern
Southern Pacific Co

—

•4s. g. Cent Pac, coll Aug 1949
Registered Aug 1949

J -D
J -D
J -D
F - A
F - A
J -D
A -O
F -A
M-N
M-N
M-N
M-N
J - J
A - O
A -O
M-N
J - J
A -O
J - J
\ -O
A - O
J - J
J - J
J - J
A - O
A -O
M- N
J - J
J - J
M- S
J - J
J - J
J - J
A- O
M- S
J - J
J - J
J - J
J - J
J - J
A -O
J - J
J - J
M- N
M- 8
M- S
A -O
J - J
J - J
J - J
J - J
J - J
A -0
M- N
M-N
M- 8
M- 8
M- 8
M-N
M-N
F -A
J - J

A -

F - A
J - J
A -

J -D
Mch
J - J
F - A
J - J
A -

J -D
A -O
J - J
J - J
J - J
A -0
A -

J -D
J -D
A -

J - J
J - J
M - 8
J - J
J -D
F -A
J - J
J -D
J - J

F - A
J - J

J - J
A-0
M-N
F - A
J - J
J - J
M - 8
J - J
J & J
J - J
J - J
A -

M- 8
J -D

J -D

F -A
A -

A -

$

201,000
2,000
4,000

819,000

Bid. Ask.

91%

Bid. Ask.

91% Sale
89

Bid. Ask.

91% Sale
86
99
97% Sale

Sale Prices.

91 Feb. 25
85 Feb. 1

99% Feb. 26
97% Feb. 27

Sale Prices.

92 Feb. 4
85 Feb. 1

99% Feb. 26
98% Feb. 5

Sale Pria

90 Jan.
85 Feb.
99% Feb.
97 % Jan.

4
1

26
5

Sale Price.

92 Jan. 30
85 Feb. 1

2-5-year coll trust 4b.. 19 10
Cent Pac, 1st, ref gu g 4s 1949

Registered ..1949
Mort guar g 3%s.Aug 1929
ThroughStLlst gu g4s 1954

Galv H & S A, 1st g 6S..1910
Mex & Pac D, 1st g 58.1931

99
97% Sale

99
98% Sale

99% Feb; 26
98% Jan. 28

60,000 89 y2 90
93%

90% 91
93% 94
101%

90%
94

90% Feb. 26 91 Feb. 8 89% Jan.
93% Jan.
101 % Feb.

4
15
8

93% Jan. 20
93% Jan. 15

3,000 101 % --- 101% Feb. 8 101% Feb. 8 101 % Feb. 8
109 111%
104% ...
101% . -

101%
109%
108%
94
116
107% .

110%
104%Gila V G&N.lst.gu,g,6s.l924

H E & W T, 1st, g, 5s. .1933
1st, gu, k. 5s, red'm'ble '33

H&TexC.lst g 5s,int gu.1937
Con gold 6s, Int guar.. 1912
Gen gold 4s, int guar. 1921
Waco & V W, 1st, g, 6s 1930

3,000

104J4 ...
101
100)4
108%
108
92)4

102%
102% *

109% 109%
108%

109% Feb. 19 109% Feb. 19 109% Feb. 19 109% Feb. 19

94%
116

A & N W, let, gu, g, 6s. 1941
Morgan's la & T 1st 7s. 1918

1st, gold 6s 1920
NYTex&M. gu,lst,g,4s.l912
No of Cal, guar, gold, 5s. 1938
Ore & Cal, 1st, gu, g 5s. 1927
So P of Ar, gu, 1st, g, 63.1909

do do 1910
So Pacitic of Cal, E & F.1912

do do 1912

106)4
121
Ill

108 107% Jan. 11 107% Jan. 11

114 114%

113%
100 % 100%
101
103%

102%
1,000 100)4

101
103%

100
101

100 Feb. 19 100 Feb. 19 100 Feb.
101% Jan.

19
12

100% Jan. f»
101% Jan. 12

103%

1st consol, gu, g, 5s. .1937
S Pac of N Mex, lst,g,6s 1911
S P Coast, 1st, gu, g, 43.1937
Tex&NO,SabD,lst,g,6s.l912

Consol, gold. 5s 1943
So Pac RR, 1st, ref, gu,4s '55

Southern—1st, cons, g, 6s. 1994
Devel & gen, 4s, Ser A .1956
Mob & O, coll tr, g, 4s. .1938
Mem Div, 1st, g, 4%-5s.l996
St L Div, 1st, gold, 4s. .1951
Ala Cen R, 1st, g, 6s 1918
Atl & Danv 1st, gold, 4s 1948

2d 4s 1948

111 111 111

1,023,000
390,000

4,618,000
101,000

70,000

15,666
10,000

5,000
2,000

10,000

1,000

1,000

1,000

46,000

3,000
5,000
3,000

88
107

97%
95% Sale
107 107)4
71)4. Sale
87 Sale
107

107
89
83 83%
81
108
107% .---

112%
103 .. .-

97%
95% Sale
112 Sale
78% Sale
86% 87
107

97%
95 Sale
111% Sale
79% Sale
88 89

110%

94% Feb.
111% Feb.
78% Feb.
86% Feb.

25
27
26
3

95% Feb. 5
113 Feb. 5
79% Feb. 4
89 Feb. 26

94% Jan.
106 Jan.
76 Jan.
85% Jan.

21
4
5
6

96 Jan. 9
113 Feb. 5
79% Feb. 4
89 Feb. 26

90 Sale
107
90%
85% 86
81
108
108%

103%

90 Sale
108

89% Feb. 17 91 Feb. 18 87% Jan. 19 91 Feb. 18

90% 93
85% 86
81Atlan & Yad, lst,gu.g,4sl949

Col & Greenville, 1st, g, 6s '16

E T Va & Ga div'l g 5s.. 1930
Con, 1st, g, 5s 1956

ETen, reor Hen, g, 5s... 1938
Registered 1938

Georgia Midland 1st 3s. 1946
GeorPacRy, 1st, g, 6s.. 1922
Knox & Ohio, 1st, g, 6s. 1925
Mob&Birm,pr lien g 53.1945

Mortgage, gold, 4s— 1945
Rich & Dan, con, g, 6s. .1915

Deb, 5s, stamped ..1927
Rich & Meek, 1st, g, 48.1948
SoCar&Georg 1st g 6s. 1919
Va Mid—Ser mtg, B. 6s. 1916

Series E 5s 1926

108
108%
113 112 Feb.

105 Feb.
9
5
112 Feb. 9
105 Feb. 5

112 Feb.
105 Feb.

9
5
112% Jan. 21
105 Feb. 5

6134
113
115

66 66%
115 116
115%
101%

60 64%
115% .

115%

66% Feb.
115% Feb.

2
25

66% Feb. 2
115% Feb. 25

66% Feb.
114% Jan.

2
16

66% Feb. -2
116 Jan. 25

101%

107%
99 . ...

108% Sale
99

109% 108% Feb. 1 109% Feb. 4 108% Jan. 5 109% Feb. 4

101%
102%
105%
105%

107
108
83
105

105%
11414

90

117 118
70

105
109 %

103
102%
105%
106
107%
107
84
105

107%
115

103
102%

103 Feb. 3 103 Feb. 3 101% Jan.
102% Jan.

14
26

103 Jan. 20
102% Jan. 26

107% 108%
106Series F, 5s. 1931

Va Mid, gen, 5s 1936
Gtd stamped 1936

WO&W, 1st, cy, gtd, 4s. 1924
West N C, 1st, con, g, 6s 1914

Sunb& Lewlstown—SeePennRR
Syra Bing & N Y—See DL4W
•Per Ass of StL,lst,g,4%8_1939
* 1st con, g, 5s 1894-1944
Gen ref, s f, gold, 4s 1953
StLMBdgeTer.gtd, g,5s.l930

Texas & N O—See So Pac Co
Texas & Pacific, 1st, g, 6s. 2000

2d, g, income 6s -.2000
La Div B L, 1st, g, 5s. 1931
WMW&NW, 1st, gu, 58.1930

Tol & Ohio Cent—lst.g,6s. 1935
Western Div, 1st, g, 6s. 1935
Gen, gold, 5s 1935
Kan & M, 1st gu, g, 4s. .1990

Tol Peo & W. 1st. gold. 48.1917
TolStL&W—Pr L, g, 3%8.1925

Registered 1925
Fifty-year, gold, 4s 1950

Registered .1950
Tor H & B, 1st, g. 4s.July 1946
"[later & Del, 1st con, g. 6s 1928
*-» 1st refunding, g, 4s. .1952
Union Pac RR&ldgt g 4sl947

Registered 1947

107 Jan.
107 Jan.
107% Feb.

9
9
2

107 Jan 9
108% 107 Jan. 9
108% 109
86

107% Feb. 2 107% Feb. 2 107% Feb. 2

105

107
116 Feb. 17 116 Feb. 17 116 Feb.

96 Jan.
17
14

116 Feb. 17
96 100
101

118
71

98
105%

96 Jan. 14

117% 118 118 Feb. 24 118% Feb. 15 117 Jan.
68 Jan.
105 Jan.

15
8
19

118% Feb. 15
75 Jan. 19

105 105 105 Jan. 19
100 105

106%
102%
90
84
90)4 91 y2

112% 111% Jan. 13 112% Jan. 21
110%
104
93%
85
91 Sale

105%
94 94%
88
91 91%

94% Feb.
88 Feb.
91 Feb.

4
11
1

95 Feb. 17
88 Feb. 11
91 Feb. 23

92% Jan.
86% Jan.
91 Jan.

25
29
8

95 Feb. 17
88 Feb. 11
91 % Jan. 18

66,000 82 ya 84 86 86% 86 Sale 85% Feb. 11 86% Feb. 20 83% Jan. 8 88% Jan. 16

2,000
89% ....
106H

91% ..
107

91% 93
108% 108% Feb. 25 108% Feb. 25 108% Jan. 28 108% Jan. 28

393,000
15,000

933,000!
6,079,000i

125,000;
10,000
56,000

378,000

169,666
276,000
113,000

102% Sale 103% Sale 103% Sale
102% 103
98% Sale
103% Sale

99%
119 119%
117 117%
94% Sale
106%

103 Feb.
103 Feb.
98% Feb.
102 Feb.
99% Feb.
119 Feb.
117 Feb.
94% Feb.

24
23
26
23
25
5

26
26

104 Feb. 16
103 Feb. 23
99 Feb. 5
105% Feb. 15
99% Feb. 2
119% Feb. 9
118 Feb. 4
95% Feb. 23

102 Jan.
100% Jan.
96% Jan.
102 Feb.
98% Jan.
119 Feb.
115 Jan.
94 Jan.

7
11
5

23
5
5
6
6

104 Feb. 16
103 Feb. 23

1st & ref 4s June 2008
20-yrconv 4s 1927
Ore RR & Nav con g 4s. 1946
Oreg Sh Line 1st, g 6s.. 1922

1st consol, gold, 6s 1946
Guar refund g 4s 1 929
Utah & No gold. 6s.. 1926

96% Sale
105% Sale
98U

121
114 117
94% Sale

106

93%

98% Safe
103% Sale
99% Sale
118 119%
118 Sale
95 % Sale
106

93%

99 Feb. 6
106 Jan. 2
99% Feb. 2
120% Jan. 12
118 Feb. 4
95% Feb. 23

U N J RR&C Co—See Penn RR
Utah Cent—See Rio Gr West
Utlca & Bl Rlv—See N Y Cent
^Tandalla consol g, 4s 1955
» era Cruz&P 1st gu g4%sl934

98%

Ver Val Ind & W—See Mo Pac
Virginia Mid—See Southern Ry
Va & Southwest 1st gu 6s. 2003 110

98)4
112% 113
102 105

110 117%
98% 98%
113% 114%
103% Sale

110% 115
97% 98%
112% 113%
105 105%

117% Jan.
98% Feb.
112% Jan.
102% Jan.
100% Jan.
86 Jan.

9
26
13
18
27
11

117% Jan. 9
1st con 50-year 5s 1958

lA/ubash, 1st g 5s 1939™ 2d. gold, 5s 1939
Debenture, Series A, 6s. 1939

98% Feb.
112% Feb.
103% Feb.

26
25
5

98% Feb. 8
114% Feb. 3
105 Feb. 24

98 % Feb. 8
114% Feb. 3
105 Feb. 24
100% Jan. 27

Serus B, 6s 1939 90% 90 Jan. 27
1st lleL, equip, 8 f, g. 5s. .1921
1st lleii, ")0-yr, g, term 4s 1954
1st ref & ext g 4s 1956
Det & Ch Ex, 1st, g, 68.1941
Des Moines Olv, 1st, g, 4s '39

7,173,000
3,000

73% Sale
109)4
88H
77

95

76% Sale
109% 111%
86%
77

74% Sale
109% 110%
86%

72% Feb.
109% Feb.

23
23

77% Feb. 5
111 Feb. 3

71% Jan.
108 Jan.

5
4

78% Jan. 27
111% Jan. 9

Omaha Dlv, 1st, g, 3%s_1941 77 83
92Tol&Chic Div, 1st, g, 4s. 1941

Wabaah-PittsTeun.lst g4s 1954
Trust Co. certfs. dep
2d. eold, 4s ..1954

95,666
2,835,0001
220,000

1,328,000

6,000
748,000
110,000
438,000

55% 66Y
63 65
13% Sale

53 Sale
51 Sale
11% 12%

50 % Sale
51 Sale
9 % Sale
10 Sale

"83% Safe""

71

48 Feb.
45% Feb.
9% Feb.
9 Feb.

93% Feb.
82% Feb.
65 Feb.
64 Feb.

5
5

27
24

3
24
2
2

55% Feb. i

55% Feb. 15
11% Feb. 15
11% Feb. 2

93% Feb. 17
86 Feb. 5
72% Feb.' 5
72 Feb. 5

48 Feb.
45% Feb.
9% Feb.
9 Feb.

93 % Feb.
82% Jan.
61 Jan.
62 Jan.

5
5

27
24

3
7
6

29

55% Feb. 11
55% Jan. 4
14%.Ian. 4
14% Jan. 4

Wash Central—See No Pacific
Wash Ohio * West—See SouRy
Wash Terml 1st gu 3%s__1945
Went Maryl'd. 1st g, 4s.. .1952
Gen lien & conv, g. 4« 1952

Trust Co certs dep

94%
83 Sale

66
64

93
83% Sale

65
64

102%
115
94%
25 30

93% Feb. 17
86 Feb. 5
72% Feb. 5
72 Feb. 5

W VaCent & P. 1st g«n. 1911 J - J
r - j
A-0

West N Y & Penn L t g 6e. 1937
Gen K 4s »943

2,000 112
93H

;

25 30

117
95% 95%
25 30

117 Feb. 19 117 Feb. 19 116 Jan. 28 117 Feb. 19

Income 5a. Apr 1943 Nov
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BONDS.
N Y STOCK EXCHANGE

West'n No Car

—

See South'nRy
West Shore

—

See N Y Central.

Wheel & LErie—Istg6s..l926
• Wheeling Dlv 1st g 5s. -.1928
Exten & Imp g 6s. 1930

Wh A L E RR 1st con g 48.1949
20-jt equip s f g 5s 1922

Will 4 Sioux F—See St P M&M
Wiscon Cent 1st gen g 4s.. 1949

Street Railway Bonds.
Brooklyn Rap Trans g 5s.. 1945

1st refund conv g 4s 2002
Bklyn City 1st con 5s.-16-'41
Bklyn Q Co & S gu g 5s lft-'41

Bklyn Un El 1st g 4-5S..1950
Stamped guaranteed . 1950

Kings Co Elev 1st g 4s.. 1949
Stamped guaranteed. 1949

Nassau Elec guar g 4s 1951
<3onn Ry & Lt— 1st g 4%s.l951

Stamped guar 4%s 1951
Den Con Tram Co 1st g 5s. 1933
Denv Tram Co con g 6s. .1910
Met Ry Co 1st gu g 6s. ..1911

Det United 1st cons g 4%s.l932
Grand Rap Ry 1st g 5s 1916
Havana Elec Ry cons g 58.1952
Inter-Metrop coll 4%s 1956
Interboro R T conv 6s — 1911
Internat Tract coll tr 4s. ..1949
Louisv Ry Co 1st con g 5s. 1930
Manhat Ry (N Y) con g 4s. 1990
Stamped tax exempt

Manila Elec 1st & coll 5s.. 1953
Metropolitan Street g 5s . . .1997
Guaranty Tr. Co. ctfs

Refunding gold 4s 2002
B'y & 7th Av 1st con g 5sl943
Col & 9th Av 1st gu g 5s. 1993
Lex Av & P F 1st gu g 5s 1993

Registered 1993
Third Av 1st con gu g 4s.2000

Central Tr Co certs etmpd
1st gold 5s... 1937

Met W S El (Chic) 1st g 48.1938
Mil El Ry & Lt con g 5s... 1926
Minn St Ry 1st con g 5s... 1919
N Orl Ry & Lt gen 4%s...l935
Portl'd Ry 1st & ref s f 6s. .1930
St Jo Ry Lt H & P 1st g 5s. 1937
St Paul Cy Cable con g 5s.. 1937

Guaranteed gold 5s 1937
Underground of London 5s. 1920

4J^s 1938
Income 6s 1948

Union El (Chic) 1st g 6s. . .1945
United Rys St L 1st g 4s. .1934

St Louis Tran gu imp 53.1924
United RRs San Fran s f 4s 1927

Gas & Electric Light Cos.
Atlanta Gas-Lt 1st g 5s... 1947
Bklyn Un Gas Co 1st c g 5s 1945

Convert deben 6s 1909
Buffalo Gas Co 1st g 5s 1947
Columbus Gas Co 1st g 5s. .1932
Consol Gas conv deb 6s 1909
Detroit City Gas Co g 5s... 1923
Det Gas Co con 1st g 5s 1918
Eq Gas L Co N Y con g 58.1932
G & Elec of Berg Co con g 5s '49

General Elec deb g 3%s.._1942
10yrgdeb5s 1917

Gr RapGas-LCo 1st g 5s. .1915
Hudson Co Gas 1st g 5s... 1949
Kan City (Mo) Gas 1st g 6s,1922
Kings Co E L & P g 5s 1937

Purchase money 6s 1997
Ed El 111 Bkn 1st co g 4s. 1939

Lac Gas L 1st g 5s. May. ..1919
Refund & ext 1st g 5s. -.1934

Milwaukee Gas Lt 1st 4s. .1927
Newark Con Gas con g 5s. .1948
N Y Gas El Lt H & Pow Co—

1st coll trust gold 5s 1948
Purch money coll tr g 4s. 1949
Ed El 111 1st conv g 5s. .1910

1st ci tnsol gold 5s 1959
N Y & Q El L & P 1st c g 681930
N Y & Rich Gas 1st g 5s. ..1921
Pat & Pas Gas & El con g 5s '49

People's Gas & C—1st 6s -.1943
Refunding g 5s 1947
Ch Gas L & C lsWgu g 5s. 1937
Consuru Gas Ch 1st gu g 5s '36

Mut Fuel Gas 1st gu g 5s 1947
Syracuse Lt Co 1st g5s 1951
Trenton Gas & Elec 1st g 581949
Union Elec L & P 1st g 68.1932
Utica El L & P 1st s f g 58.1950
Westchester Light gold 68.1950

Miscellaneous Bonds
Adanu Express col tr g 48.1948
Bush Terminal 1st 4s 1952

Consol 5s 1955
Chic Jet & St Yd col g 58.. 1915
Det M&M land gr incomes 1911
Inter Mer Marine col tr 4%s '22

Int Navigation 1st s f 5s. .1929
Inst, for Irri. Wkssf 4%s 1943
N News Ship&D D 5s 1890-1990
N Y Dock 50-year g 4s 1951
Providence Secur deb 4s.
Provldent Loan Soc g 4%s
St Jos Stk Yds 1st g 4%s.
So Yuba Wat Co con g 6s

.

US Red & Ref lstsf g6a_. 1931
Telegraph and Telephone.

Am Tel & Tel col trust 4s. .1929
Convertible 4s 1936

Installment certificates ..
Commercial Cable 1st g 4s. 2397
Keystone Telephone 1st 5s 1935
Met T & T 1st sf g 5s 1918
Mich State Telep 1st 20-yr 5s '24

N Y & N J Tel gen g 6s 1 920
WestUn—Coll tr cur 5s... 1938
Fund 4 real est 4%s g..l950
Conv 4s Series A 1936
Mutual Union Tel s f 6s. 191

1

No W Tel gu fund 4%s g 193*

A -

J -

J -

W-
F -

F -

F -

F -

J -

J -

J -

A -

J -

J -

J -

J -

F -

A -

M-
J -

J -

A -

Int.
Peri-
od.

J

F
F
J

J

M
M
.1

J
M
J

1957
1921
1930
1923

A -

J -

A -

A -

J -

M-
M -

A -

J -

J -

J -

F -

M-
J -

F -

J -

F -

M-
A -

A -

A -

J -

Q-
K -

M-
J -

J -

F -

M-
J -

F -

M
H
\
M
J

J
M
J

!A

M
J

J

M-
A-
J -

J -

A -

A -

F -

M-
J -

F -

M-
M-
J -

J -

J -

J -

M-

f:
(W-
F-
M-
J -

M
M-
M-
J

O
J
O
o

D
N
S
o
J
J

J

A
8
D
A
D
A
N
O
o
o
J
F
O
N
D

D
A
8
J

A
N
8
O
s
J

D
N
D
8

-S
J

D

8
O
J
J
o
o
A
N
J
A
N
S
J
J
J

Sales in
Feb.

Par value

1,000

Bid. Ask,

173,000

1,051,000

85,000
,699,000

1,000

90% Sale

10114 103
82% Sale

88,000

1,000
25,000
81,000
1,000
1,000

3,000

,392,000
267,000

79% ....
99%
86
80 Sale
102Y2

30,000
169,000

64,000
7,000

10,000
4,000

12,000
1,000

20,000
304,000
17,000

35,000
138,000

" '6",000

241,000

1 1 ,000
89,000
3,000

80,000

112,000
6,000

138,000
140,000

5,000
3,000
5,000

10.000

68,000
2,000
5,000

1,315,000
12,000
59,000

12,000

20,000

Price about
Jan. 2.

1909.

81

100J;

100%
Sale

83
83 %
79
99%
99H

98 99
99% Sale

88%
89
58

102)4
95%
99H

75
69 % Sale
106%

100%

79%

99

72 72%
n

82%
90
73%

... 105
120 135
61% 65

100%

100%

140

10A

101% 105
99% 102
91

101
84
100
110
92

86
Sale

119
102%
103
101 103
101

100% 103
102

93%

J 6,000
S 7,936,000

2,000

45,000
6,000

8,000

76% Sale
9U

87% ....
8SV2
92 96

Bid. Ask,

105

PRICES IN FEBRUARY.

Feb. 1.

Bid.

109

87 Sale

93 Sale

103%
83%
103%

101%

Sale
Sale
105
100%
101%

83
86%
80
100%
101%

Sale
Sale

81%
99%

79%
103%

102^
90

Sale
Sale
70

99% Sale
99% Sale

87%
88
58
103%
99
100%

70
69 Sale
110 111

100%

95%
99

79h

80
27

83

84% 85>
86 90
72% Sale

106 Sale
.... 117%
61 63

101

100%

... 85
137 139

103%

114
104

103% Sale
100% 101%
91% 93

100% 101
83% Sale
100% 100%
111
95

119%
102%
103% 104%
101%
101
97

104

101
102

102

92% 935
91% 92
91% ....

45
72% Sale
88 Sale

93%

89 95

93%
93% Sale

85

98 99

99% Sale
94%
85% Sale
94

95
92
86
92

Sale

95

90

Feb. 27.

Ask

89%

94% Sale

104% 105
83 % Sale
103%

102

85%
86
77%
101%
101%
98
99
99

102%
102%
87

Sale
81%

100%

78%

72%

102%
89

Sale
103%

99%
99 % Sale

.... 85%
83%
56 58
104 107

... 107

68 Sale
109% 111

103
103

96
99%
105

79

28
80%
29

86 90
74

106% 110
122% 123
60 63

101 101%

I62""
'.'."'.

82 84%
139 Sale
98%....
104
94

104
114 116%

... 90
103% 105
101% Sale
91% 93

100% 101%
85 85%
100% 101
111 ...
95 ...

120%
102%
104 y2
101% 103
101
97

101
103
101%

93

92%

45
72 % Sale

87
92 93
95
92% "94"

89
92

Lowest.

Sale Prices.

109 Feb. 4

87 Feb. 2

92% Feb. 24

103% Feb.
81% Feb.
105 Feb.

102 Feb.

86 Feb.
86 Feb.
80 Feb.
102% Feb.
101% Feb.

9
27

1

19
26

81% Feb. 2

77 Feb.
103% Feb.

99 Feb.
99% Feb.

84% Feb.
84% Feb.
58 Feb.
104 Feb.
102% Feb.
102% Feb.

70 Feb.
67 Feb.
110 Feb.

80 Feb.
27 Feb.

85 Feb.

72% Feb".

103 Feb. 1

119 Feb. 5
60 Feb. 19

136 Feb. 23

103% Feb.
100% Feb.

Highest.

Sale Prices.

109 Feb.

90 Feb. 9

94% Feb. 5

105 Feb.
84% Feb.
105 Feb.

103 Feb.

86 Feb.
87 Feb.
82 Feb.
102% Feb.
101 h, Feb.

84% Feb. 24

80% Feb.
104 Feb.

100 Feb.
100% Feb.

85% Feb.
85 Feb.
58 Feb.
105 Feb.
102% Feb.
102>i Feb.

17

19
9

lfi

If,

16

70 Feb.
70% Feb.
110 Feb.

11

11
2 I

80% Feb. 15
31 Feb. 16

85 Feb. 5

'74" "Feb". "24

106% Feb. 18
123 Feb. 24
63 Feb. 9

139% Feb. 8

104% Feb. 25
101 Vi Feb. 27

100% Feb.
83% Feb.

120% Feb. 9
103 Feb. 24
104 Feb. 10
101% Feb. 25

92% Feb. 25
91% Feb. 2
93 Feb. 10

71 Feb. 24
87% Feb. 20
92% Feb. 9

92 Feb.

93 89% 89% Feb. 26 90 Feb. 20

92 Sale
92% Sale

98 100

100

94
97

Sale
95
84%

98

94% Sale

99 100

98

99

99
95
84]

101% Feb.
85 Feb.

120^ Feb. 9
103% Feb. 17
104 Feb. 10
102 Feb. 25

RANGE SINCE JAN.l.

Lowest.

Sale Prices.

107 Jan. 12

Highest.

83% Jan. 15

89% Jan. 11

102% Jan.
81% Jan.
105 Feb.

100% Jan. 2

86 Feb.
85 Jan.
78% Jan.
\0i% Feb.
101% Feb.

9
12
13
19
20

81% Jan.
100 Jan.

20
G

76 H Jan.
103% Jan.

8
11

98 Jan.
99% Jan.

5
19

84% Feb.
84% Feb.
58 Feb.
103 Jan.
102% Feb.
100 Jan.

70 Feb.
67 Feb.
109% Jan.

73% Jan. 9
22 Jan. 15

84% Jan. 14

72" "Jan. "22

103 Feb.
119 Feb.
60 Feb.

100% Jan.

84 Jan.
136 Feb.

100 Jan. 12

102% Jan.
100% Jan.

93% Feb. 9
91% Feb. 2
93 Feb. 10

74% Feb. 15
88 Feb. 1

93% Feb. 10

93 Feb. 11

92 Feb. 1

92% Feb. 1

99% Feb. 4

98 Feb. 25
94 Feb. 26

100 Feb. 17

92% Feb. 2
95% Feb. 15

100 Feb. 8

100 Feb. 1

95% Feb. 10

100 Feb. 17

11

100% Feb. 3
83% Jan. 27
100 Jan. 2

119 Jan.
102% Jan.
103 Jan. 12
101% Feb. 25

Sale Prices.

109 Feb. 4

90 Feb. 9

94% Jan. 16

105 Jan. 23
85% Jan. 4
105 Feb. 17

103 Feb.

86 Feb. 9
87 Jan. 29
82 Feb. 6
102% Feb. 19
102 Jan. 22

84% Feb. 24
100 Jan. 6

81% Jan. 25
104 Jan. 6

100 Feb. 25
100% Feb. 11

88 Jan. 7
88 Jan. 4
63% Jan. 4
105 Feb. 16
102% Feb. 16
102% Feb. 16

71 Jan. 25
71% Jan. 23
115% Jan. 23

81 Jan. 22
31 Feb. 16

85 Feb. 5

74" "Feb". "24

106% Jan. 22
124 Jan. 20
63 Jan. 29

100% Jan. 9

84 Jan. 11
140 Jan. 8

100 Jan. 12

104% Feb. 25
101% Feb. 27

101% Feb. 26
85 Feb. 26
100% Jan. 30

120% Feb.
103% Jan.
104 Feb.
103 Jan.

9
25
10
4

92 Jan. 11
91% Feb. 2
91% Jan. 26

71 Feb. 24
87 Jan. 4
92 Jan. 15

91 Jan. 16
90 Jan. 26

89 Jan. 5

91% Jan. 7
92% Jan. 29
92% Jan. 27

99% Feb. 4

98 Jan. 11

94 Feb. 26
84 Jan. 20
95 Jan. 5

93% Jan. 29
93% Jan. 23
93 Feb. 10

77 Jan. 2
88% Jan. 22
93% Feb. 10

93 Feb. 11
90 Jan. 26

91 Jan. 27

92% Feb. 2
95% Feb. 15
94 Jan. 5

100 Feb. 8

102 Jan. 20
96% Jan. 20
85% Jan. 4
100 Feb. 17



32 STOCKS-STOCK EXCHANGE RECORD. [Vol. lxxxyiii.

BONDS. Int.
Peri-
od.

Sales in
Feb.

Par value

Price about
Jan. 2.

1909.

PRICES IN FEBRUARY RANGE SINCE JAN. 1.

N Y STOCK EXCHANGE Feb. 1. Feb. 27. Lowest. Highest. Lowest. Highest.

Manufacturing & Indus Bonds.
Allis-Chaimers 1st 5s 1936
Am Ag Chem 1st con 5s(r'cts)'28
Am Cotton Oil deb 4%s...l915
Am Hide A L 1st s f g 6s. .1919
Am Ice Securities deb g 6s. 1925
Am Spirits Mfg 1st g 6s 1915
American Thread 1st 4s 1919

J - J

Q - F
M- S
A -O
M- S
J - J
A -

A - O
F - A
F - A
J - J
A - O
F - A
M- N
A -O
J - J
J - J
F -A
J - J
J - J
A -0
M-N
M-N
A -

M-N
J - J
J- D
M- NM-N

%
1,070,000
263,000
135,000
50,000
12,000
1,000

442,000
9,000

1,681,000
2,000

338,000
232,000
11,000
3,000

72,000

7,000
7,000

44,000
67,000

83,000
88,000
36,000
52,000

323,000
4,143,000

8,000

827,000
161,000

10,000

Bid. Ask.
83% Sale
96% Sale
96 Sale

97 Vs
69

96

Bid. Ask.
82% Sale
98 Sale
96 98
98% Sale
67% 68
... . 99

Bid. Ask.
81 % Sale
81% 82
97% 97%
99 % Sale
65% 67
95 97%
90%

Sale Prices.
80 Feb. 23
98 Feb. 1

97 Feb. 4
98% Feb. 3
68 Feb. 2
95% Feb. 11

Sale Prices.
83% Feb. 11
99% Feb. 19
97% Feb. 23
100 Feb. 5
69 Feb. 10
95% Feb. 11

Sale Prices.
80 Feb. 23
96 Jan. 2
96 Jan. 2
96% Jan. 11
67 Jan. 15
95% Feb. 11

Sale Prices.
83% Jan. 4
99% Feb. 19
97% Jan. 23
100 Feb. 5
69 Jan. 9
100 Jan. 19

90]/2
107 Sale

78 % Sale

90% . .

107% Sale
106% Sale
76% Sale

Am Tobacco 40-year g 6s.. 1944
Registered 1944
4s 1951

Registered 1951
Beth Steel lstextsf 5s 1926
Central Leather 20-yr g 5s. 1925
Consol Tobacco 50-yr g 4s. 1951
Corn Prod Ref gsf g 5s. ..1931
Distillers' S C conv 1st g 5s 1927
Ills Steel deb 5s 1910

106% Sale

75 % Sale

104% Feb.
106 Feb.
74 Feb.
76% Feb.
77 Feb.
98 Feb.
75 Feb.
95 Feb.
75 Feb.

6
24
6

19
23
24
8

18
26

107% Feb.
106% Feb.
76% Feb.
76% Feb.
83% Feb.
99 Feb.
75% Feb.
100 Feb.
77% Feb.

1

3
1

19
5
3
8
4

16

104% Feb.
106 Feb.
74 Feb.
76% Feb.
77 Feb.
96% Jan.
75 Feb.
95 Feb.
73% Jan.
100 Jan.

6
24
6
19
23
12
8
18
11
12

107% Jan. 4
107% Jan. 18
78% Jan. 4
76% Feb. 19

85 % Sale
96% Sale

80
94 ioi %
77 78
lOOK ---
88
10314
88 Sale
98 lOOVk

96
89%

110 113
98y2
103
85 y*

83 Sale
98% Sale

78%
96 101%
77 Sale
100%
88
105 106

88
101 102
96% 97
89%

113
100% 101
103 104%

89%

79% Sale
98% Sale

76%
94% 95%

75
100%

85% Jan. 2
99 Jan. 28
77% Jan. 6
100 Feb. 4
78% Jan. 22
100% Jan. 14

Ingersoll-Rand 1st gold 5s. 1935
Internat Paper 1st con g 6s 1918

Cons conv s f gold 5s 1935
IntSt Pump 10-yr deb 6s. . 1913
Lackaw Steel 1st conv 6s. .1923
Nat Starch Mfg Co 1st g 6s. 1920
N Y Air Brake 1st conv 6s 1928
Repub I A S 1st & col tr 5s 1934
US Leather sf deb g 6s. -.1913
U S Realtv A Imp deb g 5s 1924
US Rubber 10-yr coll tr 6s .1918
U S Steel Corp s f g 5s Apr. 1963

Registered April 1963

97
105

88
102%

95% 98
89%

105 Feb.
87 Feb.
101% Feb.
95 Feb.

2
25
18
23

106 Feb.
88 Feb.
102 Feb.
98 Feb.

19
2

18
20

101 Jan.
85 Jan.
100 Jan.
94 Jan.

13
2
9
9

106% Jan. 28
88% Jan. 27
102% Jan. 27
98 Feb. 20

109
99 % Sale
104% 105%

88
102% 103%
103 Sale

109% Feb.
98% Feb.
104% Feb.
88 Feb.
102% Feb.
102% Feb.
103% Feb.

25
26
4

25
24
23
25

112 Feb.
100% Feb.
105% Feb.
89 Feb.
103% Feb.
104% Feb.
104% Feb.

15
4

18
11
15
15
9

109% Feb.
98% Feb.
104% Feb.
84% Jan.
102% Jan.
102% Jan.
102 Jan.

25
26
4
8

22
8
4

113% Jan. 7
100% Feb. 4
105% Feb. 18
89% Jan. 26

lozy, iosys
102% Sale
102 Sale
104)4

103% Sale
103% Sale

103% Jan. 28
104% Jan. 14
104% Jan. 15

Va-Car Chem coll tr s f g 5s 1931 a . n
1st 15-year 5s. 1923

Westingh El & M con s f 5s 1931
Coal and Iron Bonds.

Buff A Susq I s f 5s 1932
Deb 5s 1926

J- D
J - J

J -D
M- S
F - A
F - A
M-N
F - A
J - J
J - J

94%
91 Sale

99

94% Sale
93% 94%

98% 99

96% Sale
92 % Sale

99

94% Feb.
92% Feb.

98 Feb.

1

25

9

97% Feb.
94% Feb.

99 Feb.

15
16

8

93% Jan.
90% Jan.

98 Feb.
97 Jan.
96 Jan.
87% Feb.

8
6

9
9
4
10

97% Feb. 15
95 Jan. 22

99 Feb. 8
97% Jan. 9

Col Fuel & I Co gen s f g 6sl943
Convertible deb gold 5s .1911
Col Fuel Co gen gold 6s.. 1919
Col Indus 1st coll tr 5s gul934

30,000
97

87 %
97 99%

87%
106%

76%

95
85
106%

100% Jan. 20
87% Feb. 10 87% Feb. 10 87% Feb. 10

319,555 73)4 - 72% Sale
100%

71 Feb. 25 75% Feb. 9 71 Feb. 25 77 Jan. 8
Kan & H C A C 1st gu g 5s. 1951 97
Sunday Creek gold 5s 1944
Tenn CIA RR gen 5s 1951
Birm Div 1st cons 6s 1917
Tenn Div 1st g 6s...Jan 1917
Can C M Co 1st gu g 6s.. 1922

64%
101 102%
106 % Sale
106%
105
100

72
J - J
J - J
A -O
j - n

15,555
8.000
1,000

ids
109
109

105
102% .

101 103
106% 108%
106% 106%
105 110
100

102% Feb.
106% Feb.
106% Feb.

9
1

17

103% Feb.
106% Feb.
106% Feb.

18
24
17

102% Jan.
106% Jan.
106% Jan.
110 Jan.

8
29
18
11

103% Feb. 18
106% Jan. 29
106% Jan. 18
110 Jan. 11

De Bar C A I Co gu g 6s. 1910 F - A
Va Ir Coal & Coke 1st g 5s. 1949 M- 8 18,666' 94% 98% •95% 96% 95 96 96 Feb. 2 96% Feb. 23 1 95 Jan. 26 96% Feb. 23

a On the basis of $5 to the £ sterling.

y Coupon on. s Flat price.
6 On the basis of four marks to one dollar. c 1st Instalment paid. d Full paid. < Option sales.

STOCKS—PRICES AND SALES FOR FEBRUARY AND THE YEAR TO DATE.

Prices ire on basis of 100-share lots. Exceptions of stooka whioh sell only in a small way are noted by the letter a. Option sales are disregarded.

STOCKS.

N.Y.STOCK EXCHANGE

Par
Atchison Top A S Fe..l00

Preferred 100
Atlan Coast Line RR..100
Baltimore & Ohio ..100

Preferred 100
Brooklyn Rap Transit. 100
Buff Roch A Pitts 100

Preferred 100
Buffalo A Susq pref 60
Canadian Pacific 100
Canada Southern 100
Central of New Jersey. 100
Chesapeake & Ohio 100
Chicago & Alton RR..100

Preferred 100
Chic Brrl A Quincy.,.100
Chic A East 111 pref... 100
Chicago Great Western 100
4% debenture 100
6% preferred A 100
4% preferred B 100

Chic Mllw & St Paul... 100
Preferred 100
Instalment certificates.

.

Preferred
Chicago A North West. 100

Preferred 100
Chic St Paul M A O...1O0

Preferred 100
Chic Term Trans RR..100

Preferred 100
Chic Union Traction.. 100
Tr Co certfs dep, stmpd
Pref do do do .

Clev Cin Chic A St L..100
Preferred ..100

Clev Lor A Wheeling.. 100
Preferred 100

Cleve & Pitts guar 60
Colorado & Southern.. 100

First preferred 100
Second preferred.._100

Conn Ry A Light pref 100
Cripple Creek Central .100

Preferred 100
Delaware A Hudson 100
Del Lack A Western.. 60
Denver A Rio Grande. 100

Preferred ..100
Des Moines A Ft D 100
Det A Mackinac, pref. 100
Det South Tr Co certs..
Detroit United Ry 100
Duluth S S A Atlantic. 100

Preferred 100
Erie 100

First preferred 100
Second preferred ...100

Evansville A Terre H . . 60
Preferred 50

Great Northern, pref.. 100
Iron ore properties

8 Bay A W deb ctfs A _ 1 000
Debt certificates B.1000

SALES TO MCH. 1.

Sales in
Feb.

Shares.
195,670

9,130
22,325
122,656

2,144
412,530

Since
Jan. 1.

i

Price about
January 2,

1909.

32,720
300
860

496,565
6,610
200

23,840

1,500
12,835

203,845
1,427
1,940
6,665
9,820

20

200

3,300
3,900

13,480
110

15
14,148
14,947
11,855

8,530
300

240,755
61,485

1,216
2,305
2,805

186,550
17,170
4,100

272
99,165
23,325

Shares.
353,724
16,545
28,395

316,156
3,294

928,160
100

85,745
500

6,890
940,170
28,900
1,200

1

116,370
210

4,324
69,010

519,559
4,457
9,195

20,413
37,073

200
300
550
600
300

13,400
17,800
31,530

530

15
72,838
59,002
83,610

Bid.
100%
101%
110%
111
92
67%
80
114

177
65%

229
57%
67%
70
160
112
11%
58
35
14%

151
164%
145%
159%
184
215
157
170

5
12

Ask.
Sale
Sale
Sale
Sale
94

Sale
94
129
64

Sale
Sale
Sale
Sale
Sale
74%

225
150
Sale
65
38

Sale
Sale
Sale
147%
160%
Sale
225
160
175

6
15

6% Sale
17% Sale
70% Sale
98 100

175
57% Sale
76% Sale
73% Sale

23,580
590

368,445
78,050

320

1,531
29,930
22,545

547,500
57,845
13,230

272
270,445
52,381

105

181 % Sale
550 560
40
81
17

Sale
Sale
19
99

54
16%
31%
34%
51%
39%
60
80
147%
73

58%
Sale
Sale
Sale
Sale
40%
80
95

Sale
Sale

PRICESMIN FEBRUARY.

Feb. 1.

Bid.
99%
101%
108%
2108
91
68%
75
113

172
63
228
61%
61
70
165
112

8
59
30%
9

2145
161
144
162
174
210
150
164

4
18%

Ask
Sale
Sale
Sale
Sale
93

Sale
98
129
64

Sale
65
230
Sale
Sale
75
225
150
Sale
63

Sale
Sale
Sale
165
145%
165
Sale
220
155
170

5
19%

6 Sale
15% Sale
68 68%
101 ...

175
60% Sale
80% Sale
78% Sale

175 176
540 Sale
41% Sale
81% Sale
6 15

99

17% 18%
30 Sale
30 % Sale
45 Sale
34% 36
60 80
80 95
141% Sale
71% Sale

Feb. 27.

Bid.
102%
102%
119
107
92%
71%
76
113

172
60
210
65%
61

112
6

55
20
8%

143
159%
143
159%
177
210
150
158

18%

Ask
Sale
Sale
Sale
Sale
93%

Sale
105
129
64

Sale
64%
230
Sale
Sale
76
225
140
Sale
64
31
8%

Sale
160%
144
162
Sale
215
160
165

5
20

5% 6%
14% 15%
75% -Sale
101

173% ....
62% Sale
81 % Sale
78% Sale

172% Sale
540 550
43% Sale
85% Sale
9 17

99

14 15

60%
16
28%
27%
42%
32%
60
80
140%
67%

62%
Sale
30

Sale
Sale
33%
80
95

Sale
Sale

14 Sale

Lowest.

Sale Prices
98% Feb.
101% Feb.
108% Feb.
103% Feb.
92 Feb.
67% Feb.

167% Feb.
64% Feb.

215 Feb.
61 Feb.
257% Feb.
71 Feb.

24
-.'.A

28
23
24
24

6 Feb. 27

29% Feb.
8 Feb.

141 Feb.
160 Feb.
141% Feb.
159% Feb.
173% Feb.
a212 Feb.

26
25
23
25
24
2 1

24
20

Feb. 17

5% Feb. 23
14% Feb. 26
69% Feb. 8
103 Feb. 11

0175 Feb. 15
59% Feb. 24
80 Feb. 23
76% Feb. 24

168 Feb.
535 Feb.
40 Feb.
81% Feb.

28
6

28
1

57 Feb.
15% Feb.
28 Feb.
25% Feb.
40% Feb.
32 Feb.

4
26
2.'i

2 1

24
24

Highest.

Sale Prices.
103% Feb. 17
102% Feb.
122% Feb.
2110% Feb
93% Feb.
72% Feb.

174% Feb. 15
65 Feb. 10
230 Feb.
68% Feb. 15
65% Feb.
71 Feb. 24

8% Feb. 2

35% Feb.
10% Feb.

2148% Feb. 16
164% Feb.
147 Feb. 15
164 Feb.
179% Feb. 17
a212 Feb. 20

Feb. 17

6% Feb.
17% Feb.
79% Feb. 16
103 Feb. 11

al75 Feb. 15
67 Feb. 10
85 Feb. 15
82% Feb. 10

177 Feb.
545 Feb.
48% Feb.
90 Feb.

3
3
5

10

85 Feb.
136% Feb.
65% Feb.

4

2 1

23

62% Feb.
18 Feb.
31% Feb.
32% Feb.
49% Feb.
39% Feb.

85 Feb.
144% Feb.
72% Feb.

214 Feb. 26 15 Feb. 3.

RANGE SINCE JAN.\1.

Lowest.

Sale. Prices.
97% Jan. 13
100% Jan. 20
107% Jan. 14
103 % Feb
92 Feb
67 Jan
90 Jan. 16

167% Feb.
60% Jan.
215 Feb.
55% Jan.
257% Feb.
71 Feb.

o210 Jan.

24
11
23
6

24
24
22

6 Feb.
60 Jan.
25 Jan.
7% Jan.

141 Feb.
160 Feb.
141 % Feb.
159% Feb.
173% Feb.
0212 Feb.
155 Jan.
166% Jan.

4 Jan.
17% Jan.

27
22
13
25
2:i

2,
r
>

21
21
24
10
25
30
25
11

5% Jan. 13
14% Feb. 26
68 Jan. 29

100 Jan. 4

0175 Feb. 15
57% Jan. 5
76% Jan. 2
73% Jan. 2

168 Feb.
535 Feb.
37% Jan.
79% Jan.
15% Jan.

56 Jan.
15% Jan.
28 Feb.
25% Feb.
40% Feb.
32 Feb.

80
6

2:;

2 1

24
24

85 Feb.
136% Feb.
65% Feb.

H4 Feb. 26 17 Jan. 4

Highest.

Sale Prices.
103% Feb. 17
102% Feb.
122% Feb.
112% Jan.
93 % Feb.
72% Feb,
90 Jan.

11%
61%
37
14%
151%
167
147
165
185
0225
156
169
4%

20

Jan.
Jan.

27
15
4
16
17
16

178% Jan. 4
65% Jan. 2

235 Jan. 8
68% Feb. 15
70% Jan. 7
76% Jan. 8

o210 Jan. 22

Jan. 2
Jan. 20
Jan. 4
Jan. 2
Jan. 4
Jan. 25
Jan. 26
Jan. 25
Jan. 2

Jan. 25
Jan. 25
Jan. 25

7 Jan. 4
18% Jan. 27
79% Feb. 16
103 Feb. 11

ol75 Feb. 15
68 54 Jan. 8
85% Jan. 8
84% Jan. 7

182 Jan. 4
2550 Jan. 4
48 % Feb. 5
90 Feb. 10
16% Jan. 12

62% Feb. 20
21 Jan. 15
36% Jan. 15
34% Jan. 2
51% Jan. 2
40% Jan. 4

85 Feb. 4
148% Jan. 4
74 Jan. 27
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STOCKS.
N Y STOCK EXCHANGE

\SALES TO MCH. 1

Sales in
Feb.

Par
Havana Electric Ry ... 100

Preferred 100
Hock Val.JPM&Co rects
Hocking Valley, pref. .100
Illinois Central 1 00

Leased line 4% stocklOO
Interb-Met, vot trctfs.100

Preferred... 100
Iowa Central 100

Preferred 100
Kan & Mich receipts.. 100
K C Ft S 4 M tr ctfs, pref
Kansas City Southern. 100

Preferred 100
Keokuk & Des Moines. 100

Preferred .100
Lake Erie & Western.. 100

Preferred 100
Lake Shore & Mich So. 100
Long Island 50
Louisville & Nashville. 100
Manhattan Railway 100
Metropolitan Street 100
Mexican Central 100
Tr Co ctfs of deposit

Michigan Central 100
Minneap & St Louis 100

Preferred 100
MStP&SSteM 100

Preferred 100
Mo Kansas & Texas 100

Preferred 100
Missouri Pacific 100
Morris & Essex 50
Nash Chatt & St Louis. 100
Nat of Mex , pref tr rects 1 00
Second pref tr rects. 100

N Y Cent & Hud Riv..l00
N Y Chicago &StL...100

First preferred 100
Second preferred 100

N Y N H & Hartford.. 100
N Y Ontario & West.. 100
Norfolk & Western 100

Pref (adjustment) ..100
Northern Pacific 1 00

Subscription receipts
Pacific Coast Co 100

First preferred 100
Second preferred 100

Pennsylvania 50
Peoria & Eastern 100
Phila Rapid Transit . . 50
Pitts Cin Chic & St L . . 100

Preferred 100
Pitts Ft Wayne & Chic. 100
RR Securities, Ser A. 1000
Reading Company 50

First preferred 50
Second preferred 50

Rock Island Co 100
Preferred 100

Rome Watert'n & Ogd . 1 00
Rutland, preferred 100
8t Joseph & Grand Isl.100

First preferred 100
Second preferred 100

StL&SF, 1st pref 100
Second preferred 100
C & E 111 stktr ctfs.. 100
New 4% stock tr ctfs.

St Louis Southwest 100
Preferred 100

Southern Pacific Co... 100
Preferred 100

Southern vot tr ctfs.*. 100
Preferred do do.. 100
M & O stock trust certs

Texas Central 100
Preferred. 100

Texas & Pacific 100
Third Avenue (N Y) 100
Toledo Peoria & West 100
Toledo Rys & Light... 100
Toledo St Louis & W..100

Preferred. 100
Twin t;ity Rapid Tran.100

Preferred 100
Union Pacific 100

Preferred 100
Unit Rys Inv of S F...100

Preferred 100
Wabash 100

Preferred 100
Western Maryland 50
Wheeling 4 Lake Erie. 100

First preferred 100
Second preferred ... 100

Wisconsin Central 100
Preferred 100

Industrial & Miscellaneous
Adams Express 100
Alice Mining 25
Allis-Chalmers 100

Preferred 100
Amalgamated Copper 100
Amer Agricul Chem. 100

Preferred 100
American Beet Sugar. 100

Preferred 100
American Can 100

Preferred 100
Amer Car & Foundry.. 100

Preferred.. 100
American Coal . 25
American Cotton Oil.. 100

Preferred _. 100
Amer Dist Telegraph.. 100
American Express.. 100
Amer Hide & Leather. 100

Preferred 100
Amer Ice Securities 100
American Linseed 100

Preferred 100
American Locomotive. 100

Preferred. 100
American Malt Corp... 100

Preferred

Shares.
1,718
250
100
600

24,320

Since
Jan. 1.

54,875
69,020

i. 13, 120
8,865

""850
80,595
21,670

47
92

400
2,000

"""200

51,970
765
310

25,010

~~8~, 645
110

11,440
1,200

166,210
2,415

136,747

1,

50
,250
200

137,776
2,650
100
100

2,541
51,595

• 64,710

136,813
687

• 200

132,100
224

14,650
100

1,030
1,595,600

1,130
1,700

• 63,410
147,775

900
,230

• 7,115
• 4,375
521,165
14,996
68,604
34,140

128,460
30,470

500
22,460
14,800
7,295

1,274~660
7,413
1,250
1,300

19,205
142,150
55,140
4,330
4,045
2,200

52,660
54,050

200
100

5,915
9,725

834,513
9,375
300

17,825

Shares
6,035
518
700

1,310
65,993

188,220
357,350
54,690
47,250

200
991

256,045
84,540

247
92

1,000
2,800

"5", 560
71,120
5,354
1,500

106,240

"l6",980
360

72,490
4,960

603,305
16,085

329,009

550
1,550
500

687,925
7,550

100
1,000
9,543

168,175
204,385

300
295,361

8,270
900

Price about\
Jan. 2
1908.

Bid.
40
85

91%
148%
99
173-3

46%
31%
56%
52
74
40%
71
7

30
24
52
270
a55
126%
153
36

Ask
Sale
86
104
95

Sale

Sale
Sale
Sale
Sale
55
76

Sale
Sale

9
35

Sale
55

Sale
Sale
Sale
43

23% Sale
125 180
55% Sale
87 91
132% Sale
152 Sale
42% Sale
73 74
67 % Sale

605,305
224

38,540
350
129

1,130
3,493,030

3,980
2,900

245,900
411,252

150

50
400
200

1,780
23,161

12
10,640
10,475

1,371,156
28,921
167,694
71,890

100

214,250
135,780

13,950
30,081

105,965
3,720

64", 460
850

287
2,825

13,065
19,685
4,620
7,410

44,170
2,105

10,044
11,712

6,640
69,560
60,110
11,658

3",b"22",6I6

18,739
2,390
2,460

52,215
443,335
80,640
9,465
8,910
6,300

180,153
261,071

300
600

15,125
23,841

1,446,313
48,590

725
76,710
1,425

28,430
45,481

166,890
6,888

"230",820
1,607

118
43
22
127
56%
103
84
162
47
86
85%
143%
142%
85
90

P85
132%
25

125

26
Sale
Sale
108
88

Sale
Sale
Sale
88y2

Sale
Sale
86
100
95

Sale
28

87 88
104 109
174%
89 92%
143
90
94
25

Sale
93
95

Sale

PRICES IN FEBRUARY.

Feb. 1.

Ask
Sale
80

Sale
92

Bid
39
83 %
103
91
xl41%Sale
99
15y8 Sale"
41 Sale
29% Sale
56 Sale
51 55
74% 76
40 Sale
71 % Sale
6

25
20
46

270
60

8
35
24
52

65
121 y2 Sale
al46 Sale
30 37

22 Sale
120 130
55 y2 Sale
85 89
142 Sale
151 156
41 % Sale
73 y2 Sale
70 Sale

121

126%
49
102
80
157 y2
46%
90%
86
137 %
137 y2
80
90
78
131
24%

128
42%
26

Sale
52

110
87

Sale
Sale
Sale
90

Sale
Sale
Sale
100
90
Sale
Sale

Sale
110

61% Sale
124% ----
28 34

67 70
42 Sale
140 175
64 67
2334 24
54 Sale

121 Sale
122% Sale
27 Sale
62 % Sale

35
70
3633
39
17
15
49y2
7133
97
120
184%
9534
3634
55
1934
50
21
1234
24
13
38 34
72

Sale
Sale
2034

Sale
Sale
Sale
Sale
150
Sale
96%
38
5734

Sale
Sale
Sale
Sale
2534
1434

Sale
Sale

682
12,525
52,771
54,226
13,370
12,510
75,115
3,375

11,484
13,322

187 200

1534 Sale
50 Sale
84J4 Sale

Sale
96

Sale
82

Sale

34
90
2234
76
9
73% Sale
5034 Sale
110 Sale
120
43 Sale
9634 98
20 39

a208%Sale
734 Sale
3634 Sale
23% Sale
13 1434
28 34
57% Sale
114 Sale

6 7
42 4^

91
104
174
88 91
131 ?4 Sale
92 Sale
91 Sale
24 Sale
61 % Sale
124
28 35

67
39 34
140
60
21
50 34
11734
120 34
25
61
80
35
70
33 %
39
17
12
47
67%

68
Sale
175
65
23

Sale
Sale
Sale
Sale
Sale
86

Sale
Sale
20 34

Sale
Sale
Sale

17634
95 34
34
50 34
1834
47%
20
10%
22%
1134
38%
81%

Sale
Sale
Sale
55

Sale
Sale
Sale
Sale
Sale
1334

Sale
Sale

Feb. 27.

Bid.
37
80
103
91
141
99
14%
40%
28%
58
50
74
40%
70 34
6

25
19%
48

270
58
129%
145

Ask.
39%
84 3
106
93

Sale

Sale
Sale
Sale
Sale
55
77

Sale
Sale

8
35
21%
53

64
Sale
147 3

20%
100
54%
85
140%
150
38%
72
67%

183
122
42

122%
49
95
73
158
44%
87

Sale
180
Sale
90

Sale
Sale
Sale
73
Sale
188
130
43
26

Sale
51
102
80

Sale
Sale
88

137 Sale

80
100

78
90
78
128% Sale
18 25

90
106
174%
90%
121%
88%
88
23 34
61%

124
28

Sale
110

92
Sale
90
94

Sale
Sale

35

66
37%
140
60
22%
51
117
120%
24%
62
80
35
70
31%
37%
17
11%
45%
67%
105%

70
Sale
175
67

Sale
Sale
Sale
121
Sale
Sale
86

Sale
Sale
2C%
13

Sale
Sale
Sale

187 200

14%
46
73%
37%
96%
22%
83
8%

73 34
48%

110
120
51%
99%
20

205
7%
40%
21
13%
31%
55%

110
7%

47

Sale
48

Sale
Sale
Sale
Sale
86%

Sale
Sale
Sale
Sale

Sale
Sale
39

210
Sale
Sale
21%
14%

Sale
Sale
112
Sale
Sale

177% Sale
96 Sale
30 34 33
50% Sale
17% Sale
44% Sale
21 Sale
9 10
21% Sale
10 12
45 % Sale
87% Sale

131 200

13
41
68%
35%
90
23%
83
8
73%
47%

109
120
52%
98
20

200
6%

38
23%
13%
29
51%

110
7

47

13 3-

Sale
Sale
30 34

99%
Sale
87

Sale
Sale
Sale
110%

Sale
103%
39

208
7

Sale
Sale
Sale
32

Sale
111

8
Sale

Lowest. Highest.

Sale Prices.
39 Feb. 1

Feb. 5
Feb. l

Feb. 25
Feb. 23

83 3

103
90
137

13% Feb.
38 Feb.
27 Feb.
55 Feb.

74% Feb.
37 Feb.
67% Feb.
a6 Feb.
a25 Feb.
19% Feb.
49 34 Feb.

2
23
24
4
4

25
23

60 Feb.
121% Feb,
145 Feb.
25% Feb.

20
1

25
26

19% "Feb". "23

53 Feb.
89% Feb.
136 Feb.
147% Feb.
35% Feb.
71 Feb.
65 Feb.

ol23 3
38
22%
120%
50

100
86
157%
42 34
84%

i Feb
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.

133% Feb. 24
137 Feb. 1

80 Feb. 1

126% Feb.
23% Feb.

Sale /'rices.

40% Feb. 5
83% Feb. 9
103 Feb. 1

93 Feb. 16
xl44% Feb. 16

16% Feb.
45 Feb.
32% Feb.
61 Feb.

76 Feb.
43 Feb.
72% Feb.
06 Feb.

a25 Feb.
22% Feb.
54 Feb.

60 Feb.
130% Feb.
148% Feb.
30 Feb.

'22%"Feb"."l5

57% Feb. 4
89% Feb. 26
143 Feb. 15
154% Feb. 6
43% Feb. 15
75 Feb. 5
73% Feb. 5

al23% Feb. 20
44 Feb. 8
22% Feb.
129% Feb.
54% Feb.

100 Feb.
87 Feb.
160% Feb.
48% Feb.
92 Feb.

141% Feb. 17
137% Feb. 2
80 Feb. 16

23 132% Feb.
18 24% Feb.

.t87% Feb.
104 Feb.

23
111

90 Feb.
118 Feb.
90 Feb.
90 Feb.
20% Feb.
57% Feb.

5
23
26
1

24
24

68
36

Feb.
Feb.

20% Feb,
50 Feb.
114% Feb.
118% Feb.
22 Feb

,

60 Feb.

25
24
24
24
24
24

30 Feb, 24
35% Feb. 23

11% Feb. 25
43 Feb 26
64% Feb. 24
99 Feb. 2

172% Feb.
94% Feb,
30 Feb,
50% Feb.
15 Feb.
41 Feb.
19% Feb.
8% Feb

20 Feb
10% Feb.
38 Feb.
81 Feb.

190
$2
12
38
65
35
96
21
86
7

71
44
107

Feb.
Feb.

% Feb.
Feb.
Feb.
Feb.

% Feb.
% Feb.
% Feb.
% Feb.
% Feb.
% Feb.
% Feb.

49% Feb.
99% Feb.

o205 Feb.
6% Feb.

34 Feb.
21 Feb.
12 Feb.
29% Feb.
49 Feb.
109% Feb.

7 Feb.
47 Feb.

5
2.5

24
24
2.5

24
23|

24|
25;

I
1

15
1

94
104

Feb.
Feb.

4
10

91 Feb.
134% Feb.
92% Feb.
91 Feb.
25% Feb.
65% Feb.

15
15
16

1

15
9i

70
41

Feb.
Feb.

24% Feb.
54 Feb.

120 Feb,
122% Feb.
26% Feb.
65 Feb.

37% Feb. 6
42% Feb, 15

13% Feb. 17
50 Feb. 10
70% Feb. 15
107 Feb. 15

RANGE SINCE JAN.l.

Lowest.

Sale Prices.
39 Feb. 1

83% Feb. 5
103 Jan.
90 Feb. 25
137 Feb. 23

Highest.

13
38
27
51
53
74
37
67
ad
a25
19
48

% Feb.
I'd..

Feb.
% Jan.
34 Jan.
% Feb.

Feb.
% Feb.

Feb.
Feb.

% Feb.
Jan.

59 Jan.
xl21 Jan.
145 Feb.
25% Feb.

4
29
25
26

19 33 Feb". "23

53 Feb.
89% Feb.
132% Jan.
147% Feb.
35% Feb.
71 Feb.
65 Feb.

122% Jan.
38 Feb.
22 % Feb.
120% Feb.
50 Jan.

100 Feb.
84 Jan.
157% Feb.
42% Feb.
84% Jan.
85% Jan.
133% Feb.
137 Feb.
80 Jan.

5
23
16
24
30
20
5

24
24
6

28
24
1

13

126% "Feb".

23% Feb.
52 Jan.
86 34 Jan.
104 Feb.
al74%Jan.
a88% Jan.
118 Feb.
90 Feb.
90 Feb.
20% Feb.
57% Feb.
126 Jan.

181
96
34
54
19
50
25
10
23
12
45
87

3 191
17 $2
24 15
24 48
26 77
24 39

1 97
24 25
11 86
23 9
23 77
24 51
23 111

% Feb.
Feb.
Feb.
Feb,

% Feb,
% Feb,
% Feb.
% Feb.
% Feb

Feb.
% Feb.
% Feb.

Feb.
Feb.

% Feb.
% Feb.
% Feb.
% Feb.

Feb.
% Feb.
% Feb.
% Feb.
% Feb.
% Feb.
% Feb.

15
19
1

16
16
16
5
4

15
4

27
7

23
17
15
15
11

16
3
15
11

2
2

15
9

54% Feb.
103% Feb.

a210 Feb.
7% Feb.

42 Feb.
23% Feb.
15% Feb.
35% Feb.
57% Feb.
112% Feb.
9 34 Feb.
53% Feb.

23
18
6
5

10
29
22
23
20

1

24
24
22

o20
51
30
67
36

Jan.
Jan.
Jan.
Jan.
Feb.

15
15
15
13
23

65% Jan.
20% Feb.
47 % Jan.
114% Feb.
118% Feb.
22 Feb.
60 Jan.
82 Jan.

30 Feb.
35% Feb.

*.l Ian.
.3 Feb.
64% Feb.
97 Jan.

14
20
24
2

172
94
30
50
15
41
19
8

20
10
35
69

190
S2
12
38
65
33
95
20
82
7

71
44
107

% Feb.
% Feb.

Feb.
% Feb.

Feb.
Feb.

% Jan.
% Feb.

reb.
% Feb.
% Jan.
% Jan.

Jan.
Feb.

% Feb.
Feb.
Feb.

% Jan.
% Jan.
% Jan.

Jan.
34 Feb.
% Feb.
% Feb.
% Feb.

24
10
25
25
23
23
30
24
24
20
6
6

20
17
24
24
26
5

18
13
7

23
23
24
23

42% Jan.
98 Jan.

a205 Feb.
6% Feb.

34 Feb.
18% Jan.
12 Feb.
29 Jan.
49 Feb.
109;; Feb.

7 Jan.
42 Jan.

5
25
24
8
25
12
23
24
7
7

Sale Prices.
40% Jan. 11
84 Jan. 25
106 Jan. 12
93 Jan. 21
149 Jan. 4

19 Jan. 5
49% Jan.
34% Jan.

6
18

61% Jan. 19
53% Jan. 7
76 Feb. 5
43% Jan. 19
74% Jan. 8
8 Jan. 4

a25 Feb. 4
24 Jan. 2
54 Feb. 16

66% Jan. 19
130% Feb. 27
153% Jan. 4
42 Jan. 5.

25% Jan. 4

65 Jan.
90 Jan.
149% Jan.
159 Jan.
44% Jan.
75% Jan.
72% Jan.

125
44
25%
132%
57
100
87
163%
49%
93%
88
143%
142%
83

Jan.
Jan.
Jan.

o20
51
30
70
42

184%
97
37
55
19%
52
25%
12%
25%
15 3*
45%
87%

191
$2%
15%
50
84%
40%
97
26%
86%
9%
77%
51%
111%

Feb.
Jan.
Jan.
Jan.

8
8
8
7

22
21
8

Jan. 18
Feb. 8

4
4
4

Feb. 20
Feb. 4
Jan. 8
Jan. 4
Jan. 20
Jan. 20
Jan. 2
Jan. 2
Jan. 7

135 Jan. 4
24% Feb. 1

53% Jan. 7
94 Feb. 4
108% Jan. 28
al74%Jan. 22
91 Feb. 15
144% Jan.
93 Jan.
93% Jan.
26% Jan.
65% Feb.

4
5
5
8
9

126 Jan. 22

Jan. 15
Jan. 15
Jan. 15
Feb. 16
Jan. 2

67 Jan. 4
24% Feb. 6
54% Jan. 4
121% Jan. 22
123% Jan. 27
27 % Jan. 2
65 Feb. 15
82 Jan. 18

37% Feb. 6
42% Jan. 18

15% Jan. 2
53% Jan. 14
74% Jan. 4
107 Feb. 15

Jan. 2
Jan. 8
Jan.
Jan.
Jan.
Jan

Feb. 27
Feb. 27

Feb. 23
Jan. 15
Jan. 27
Jan. 2
Jan. 2
Jan. 23
Feb. 3
Jan. 25
Feb. 11
Feb. 2
Feb. 2
Feb. 15
Feb. 9

56 Jan. 25
103% Feb. 19

210 Jan. 8
8% Jan. 21
42% Jan. 23
24% Jan. 18
16 Jan. 25
35% Feb. 5
5834 Jan. 7
114 Jan. 2
9% Feb. 3
53% Feb. 3
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STOCKS.
N.Y.STOCK EXCHANQE

Par
Am Smelt Sec, pref B..100
Amer Smelt & Refin.,.100

Preferred. 100
American Snuff 100

Preferred 100
Amer Steel Foundries. 100
American Sugar Refin.100

Preferred , new 100
Amer Teleg & Cable... 100
Amer Teleph & Teleg. .100
Amer Tob (new), pref. 100
American Woolen 1 00

Preferred 1 00
Anaconda Copper 25
Assoc Merch 1st pref.. 100

2d Preferred 100
Batopilas Mining 20
Bethlehem Steel Corp. 100

Preferred 100
Brooklyn Union Gas. .100
Brunswick Dock & C 1. 100
Butterick 100
Central Coal A Coke ..100
Central Leather 100

Preferred 100
Cent A So Amer Teleg. 100
Colorado Fuel & Iron. .100

Preferred 100
Col & Hock Coal & IronlOO
Comstock Tunnel 2

1st income 4s
Consolidated Gas N Y. 100
Consolidation Coal 100
Corn Products Refin..l00

Preferred. 100
Crex Carpet 100
Diamond Match 100
Distillers' Secur Corp.. 100
Federal Min A Smelt. .100

Preferred 100
Federal Sugar Refining 1 00

Preferred 100
General Chemical 100

Preferred 100
General Electric 100
Granby Cons M S & P. 100
H BClafiinCo 100
Homestake Mining 100
Him Silver Mining... 25
lngersoll-Rand ..100

Preferred 100
I a tern at Harvester 100

Preferred 100
Int Mer Mar stk tr ctfs.100

Pre ferred 100
International Paper. ..100

Preferred 100
International Power ..100
Internat Steam Pump. 100

Preferred .100
Iron Silver Mining
Laclede Gas. pref 100
Mackav Companies 100

Preferred 100
Manhattan Beach Co.. 100
Maryland Coal, pref.. 100
National Biscuit. 100

Preferred 100
Nat Enamel A Stamp. 100

Preferred.. 100
National Lead. 100

Preferred 100
New Central Coal 20
Newhouse Mines & S-. 10
New York Air Brake.. 100
New York Dock 100

Preferred 100
N Y 4 N J Telephone . . 1 00
No AmerConewstoek.100
Ontario Silver Mining. 100
Pacific Mail SS 100
People's Gas L A Coke. 100
Pittsburgh Coal of N J. 100

Preferred .100
Pressed Steel Car 100

Preferred 100
Pullman Company 100
Quicksilver Mining 1 00

Preferred 100
Railway Steel Spring.. 100

Preferred 100
Republic Iron & Steel. 100

Preferred 100
Sears-Roebuck ACo pf.100
Sloss-Sheffield Steel&I.lOO

Preferred 100
Standard Mining
Tennessee Copper Co.. 25
Texas Pac Land Trust. 100
Union Bag A Paper... 100

Preferred 100
United Cigar Mfrs, pf ..100
U S Cast Iron Pipe AF.100

Preferred 100
U S Express 100
U S Leather 100

Preferred 100
U S Realtv A Improv.100
U S Reduc A Refining. 100

Preferred 100
USRubber .100

First preferred 100
Second preferred 100

United States Steel... 100
Preferred. 100

Utah Popper 10
Va.-Carolina Chemical .100

Preferred 100
Va. Iron Coal A Coke. .100
Vulcan Detlnning 100

Preferred 100
Wells. Fareo Express.. 100
Western Union Teleg.. 100
West'eh E A MfgHsgent 50

First preferred 50

SALESTOMCH.l.

Sales in
Feb.

Shares.
10,774

420,435
20,625

20
1,137

12,670
478
150

34,130
3,643
6,725
3,340

52,065
250

1,100
7,669
3,600
1,160
1,150
1,900
6,493

26,265
4,905
335

72,980

8,650
9,000

$8,000
89,830

44,835
6,276
300

15,520
110
600

700
560

14,854
510

142
300

5,150
14,800
7,170

13,375
3,112
3,879

12,840
6,432

2,955
2,035

2,650
855

1,450
450

53,415
1,930

20,275
3,385
300
144

1,285
9,200

125
11,560

140,752
300
300

17,495
1,583
2,607
3,625
200

6,200
3,335
18,295
17,705

800
25,705

465
200

36,120
200

4,300
1,174
620

2,893
968
488

1,550
3,020

"""ioo
5,000
7,823
660

,738,761
101,865
23.700
34,500
1,020
400

1,465
200

4,550
21,300

505

Since
Jan. 1.

Shares.
20,963

1,195,360
46,388

20
3,412

26,537
578
320

63,442
8,678
11,925
5,560

102,070
250

1,100
15,069
12,720
3,560
1,650
7,970

11,403

83,365
8,715
405

298,865
100

28,975
24,100

$33,000
429,049

147,435
19,616

400

58,805
512

1,101

25
1,000
690

30,727
1,320

289
300

8,450
22,030
40,980
71,875
6.912
5,079
200

71,730
25,292

Price about
Jan. 2
1909.

Bid.
80%
83%

101
200
90
38%

131
129
77
127%
93
29%
95
$50%

$3
24%
50
147
16
23%

Ask
Sale
Sale
Sale

"97%
39%

Sale
130
80

Sale
94

Sale
Sale
Sale

3^
Sale
53
148
Sale
Sale

32 Sale
101% Sale
105 108
40% Sale
56 75
25% Sale

164% Sale
85
17% Sale
72 74%
45 50

37% Sale
70% 80
81 Sale

90
65
100
159
Sale

88 94

7,355
4,945

100

25",909
2,295

11,610
750

101,965
3,850
200

36,700
9,025
300
575

1,849
45,500
9,260

22,130
211,772

1,000
1,057,

26,620
3,104
4,001

29,.r>:,0

3,600
14,910
5.463

37,380
27,705,

910
35,065

665
200

102,925
2,300

21,300
3.15.-,

1 ,375
11,808
3,494
588

!

"Y.950
28,770

600
700

1

14,840
27,786
2,460

,132,979
159,277
37,345
102 • "i

1 ,880
950

1,940
1,725
100

14,400
39,070
1,305,

75
96%
117%
14%
82
77%
105%
40
$6
87

PRICES IN FEBRUARY.

Feb. 1.

Bid.
82%
82%
101%

Ask

36
128%
125
76
125%
a92
28%
94%
$43%
101
94
$3%
24%
50
118
12%
31

37

130"

80

52

ilk

30
101%
100
39%
65
25%
30c.

108

"75"

36%
80""

70
83%

61 65
100 102
152
98 101

93 90

100
63%

88

"55"
87
62
110%
8%
24%
11%
55%

38% ...
82 84 %

100

44

103"

170

5%

Sale
84%
9%

66
98
30
75
90
19

119
62%
13%
32

Sale
Sale
74

Sale
Sale
Sale
Sale
112%
66
8%

325
~~

Sale
Sale
125

110

$38%
80
10
67
98
27%
72
70

114""

67%

70

280

78%
116 121

Feb. 27.

Bid.
82
81
102%
200
90
35
129%
128
76
128%
91
27%
96%
$40%
104
102
$3
22
47
122%
12%
29%

Ask.
83%

97
35%
130"

80

"91%
28

29%
103%
106
32
63
24%

110

"76"

126%
85
17%
73%
45

92

75%
49

34%
70

76% 83

65% 75
100 102
154
91 95

93

35%
83%

80
4%

111%

109%

"84""

125
or, %
5

24
29%
102%
r/65 <<i

44%
110
$41%
42%
112 J^

56%
6
42%
290
66
75
100

12%
32

43%

"oo""
8
49%

335

120

Lowest.

Sale Prices.
82% Feb. 1

77% Feb. 24
101 Feb. 23

a97
34
126
129
75
125
90
26
94

$37
106
101
$3
20
47
118
14

x27

Feb.
% Feb.
% Feb.

Feb.
Feb.
Feb.

% Feb.
Feb.

% Feb.
% Feb.

Feb.
% Feb.

Feb.
% Feb.

Feb.
Feb.

% Feb.
Feb.

11 a97
24 36
2 1 133
24 129
24 a78

1 129
24 92
4 29
1 97

26 $46
17 106
17 104
1 $3

23 25
24 53
1 125
8 15

23 33

27 % Feb.
101 Feb.
105 Feb.
29 Feb.

21% Feb.
25c. Feb.
20 Feb.
114% Feb.

16% Feb.
73 % Feb
46 Feb.

32% Feb. 23
60 Feb. 23
80 Feb. 24

65 Feb. 2
100% Feb. 3
150% Feb. 23
96 Feb. 23

a90 Feb.
70c. Feb.

62% Feb. 2
xllO% Feb. 23

7 Feb. 25
21 Feb. 23
10 Feb. 25
50% Feb. 25

33% Feb. 25
82% Feb. 25

70 Feb.
70% Feb.

21
24

99% Feb.
119% Feb.
12% Feb.
82 Feb.
71% Feb.
107% Feb.

$4% Feb.
80 Feb.
30 Feb.
75% Feb.
113% Feb.
78 Feb.
4% Feb.
29% Feb.

107 Feb.
10% Feb.
40 Feb.
30% Feb.
96 Feb.
170 Feb.

2 Feb.
3% Feb.
39% Feb.
97% Feb.
16% Feb.
67% Feb.
106 Feb.
168 Feb.
107% Feb.
$1 % Feb.
$34% Feb.
80 Hi Feb
9% Feb.

67 Feb.
100% Feb.
24% Feb.
73 Feb.
82 Feb.

117
04

Feb.
Feb.

Highest.

Sale Prices.
86% Feb. 15
88% Feb. 15
105% Feb. 15

Feb.
% Feb.

Feb.
% Feb.

Feb.
% Feb.

Feb.
% Feb.
% Feb.
% Feb.
% Feb.
% Feb.
% Feb.
% Feb.

Feb.
Feb.

% Feb.
% Feb.

1

1

19
16
8

10
16
2

IS
17
10
26
19
2
2
16
16
17
4

32 Feb.
103% Feb.
108 Feb.
40% Feb.

25 % Feb.
30c. Feb.
20% Feb.
xl27% Feb

19% Feb. 11
76% Feb. 16
46 % Feb. 23

38 Feb. 2
60 Feb. 23
83 Feb. 11

65 Feb. 4
al02 Feb. 2
158 Feb. 15
101% Feb. 16

92% Feb.
70c. Feb.

66 Feb.
112% Feb.
8% Feb.

26 Feb.
12 Feb.
56% Feb.

39% Feb.
85 Feb.

1.-,

1.-,

74
72

Feb.
Feb.

104% Feb.
xl21 Feb.
14 }4 Feb.
82% Feb.
80% Feb.
109% Feb.

2
15
1

2 1

15
2

$5
88
34

a77
115
81
4

34
114
12
40
42
103
171

3
5

47
101
24
86
110
81

111
$1

$41
80
11
69
102
29
75
84

% Feb.
Feb.
Feb.

% Feb.
Feb.

% Feb.
% Feb.

Feb.
Feb.

% Feb.
% Feb.
% Feb.

Feb.
% Feb.
% Feb.

Feb.
% Feb.

Feb.
% Feb.

Feb.
Feb.

% Feb.
Feb.

% Feb.
% Feb.
% Feb.
% Feb.
% Feb.
% Feb.
% Feb.
% Feb.

Feb.

1

10
19
25
15
3
4

17
15
1

26
4
2

19
3
2
3
1

15
11
2:',

9
10
8
15
23
3
4

n
18
17

125 Feb.
68% Feb.

27
3

24 Feb. 24 24 Feb. 24
27 Feb. 24 32% Feb. 1

100 Feb. 24 104 Feb. 17
07% Feb. 25 69% Feb. 8
41 % Feb. 23 53% Feb. 3

xl07 Feb. 23 115 Feb. 2
$39% Feb. 26 $45 Feb. 15
40% Feb. 24 46% Feb. 15
114 Feb. 4 115 Feb. 15
57 Feb. 23 60 Feb. 2
6 Feb. 1 7 Feb. 5

48 Feb. 19 48% Feb. 17

64 Feb. 24 68% Feb. 1

74 Feb. 24 83% Feb. 15
118 Feb. 17 120 Feb. 17

RANGE SINCE JAN. I.

Lowest.

Sale Prices.
80 Jan. 4
77% Feb. 24
101 Jan. 2

a97
34
126
129
75
125
90
26
93

$37
106
101
$2
20
47
118
13
23

Feb.
% Feb.
%Feb.

Feb.
Feb.
Feb.

% Feb.
Feb.

% Jan.
% Feb.

Feb.
% Feb.
% Jan.
% Feb.

Feb.
Jan.
Jan.

% Jan.

11
24
24
24
24
1

21
4
6

26
17
17
29
23
24
28
13
2

097
39
134
129%
a78
129%
94
31
97%
$50%
106 %
104 J4
$3%
26%
54
130
16%
33%

27% Feb.
100% Jan.
al05 Jan.
29 Feb.
75 Jan.
21 % Feb.
24c. Jan.
16 Jan.
114% Feb.

23
13
15
23
7

23
13
20
4

16% Feb.
73% Feb.
45 Jan.

21
24
5

32% Feb.
60 Feb.
80 Feb.

a90 Jan.
61 Jan.
98% Jan.
150% Feb.
96 Feb.

2:,

21

6
23
23

a87 Jan.
70c. Feb.

12
5

62, Jan.
109% Jan.

7 Feb.
21 Feb.
10 Feb.
50% Feb.
30 Jan.
33 % Feb.
x82% Jan.

30
16
2.-,

23
25
25
20
25
30

70 Jan.
69% Jan.
2% Jan.

21
9

13

96% Jan.
118 hi Jan.
12% Feb.
82 Jan.
71% Feb.
105% Jan.
45% Jan.
$4% Feb.
80 Feb.
30 Feb.
75 Jan.

oll3 Jan.
72
4

Jan.
Jan.

29% Feb.
101 % Jan.
10% Feb.
40 Feb.
30% Feb.
96 Feb.
169 Jan.
1% Jan.
3% Feb.
39% Feb.
97% Feb.
16% Feb.
67% Feb.

alOl Jan.
x68 Feb.
107% Feb.
$1% Feb.
$34% Feb.
80 % Feb.
9J4 Feb.

66 Jan.
99 Jan.
24% Feb.
73 Feb.
82 Feb.

2
11
24
5

25
4

15
25
23
1

19
7
13
12
24
13
25
25
23
26
30
4

11
24
24
23
21
6

23
20
8

26
23
24
8

1 1

24
20
10

117 Feb.
60 Jan.
12% Jan.
24 Feb.
27 Feb.
98 Jan.
67% Feb.
41 % Feb.

xl07 Feb.
S3 9 's 1'Vb.

40% Feb.
114 Jan.
57
6

45
300
64
74
115

Feb.
Feb.
Jan.
Jan.
Feb.
Feb.
Jan.

Highest.

Sale Prices.
86% Feb. 15
89% Jan. 8
105% Feb. 15

Feb. 11
Jan. 4
Jan. 22
Feb. 8
Feb. 10
Feb. 16
Jan. 4
Jan. 7
Feb. 17
Jan. 2
Feb. 26
Feb. 19
Jan. 4
Jan. 25
Jan. 8
Jan. 8
Jan. 2
Feb. 4

33
103%
0IO8
45%
75
28
30c.
20%
165%

Jan. 4
Feb. 27
Jan. 28
Jan. 7
Jan. 7
Jan. 11
Jan. 21
Feb. 3
Jan. 4

20% Jan. 27
76% Feb. 16
46% Feb. 23

40% Jan. 21
71% Jan. 28
84 Jan. 15

o90 Jan. 25
65 Feb. 4

al02 Feb. 2
158 Jan. 4
110 Jan. 4

92% Feb. 25
70c. Feb. 5

66 Feb. 11
112% Feb. 11

9 Jan. 2
27% Jan. 2
12% Jan. 4
56% Jan. 4
30 Jan. 21
42% Jan. 2
86% Jan. 4

76 Jan. 4
72 Feb. 16
2% Jan. 13

108%
xl21
15%
85
81%
109%
45%
$6
92
34
a77%
oll5
84%
5%
36%
114
13
47%
43%
103
172
4%
6%
48%
103
26%
88%
110
81%
111
$1%

$49
85%
11%
69%
102%
30%
77
85

Jan. 16
Feb. 15
Jan. 27
Jan. 21
Jan. 22
Feb. 2
Jan. 15
Jan. 2
Jan. 8
Feb. 19
Feb. 25
Jan. 22
Jan. 27
Jan. 16
Jan. 14
Feb. 15
Jan. 7
Jan. 19
Jan. 22
Feb. 2
Jan. 19
Jan. 18
.rah. 16
Jan.
Jan.
Jan.
Jan. 22
Feb. 23
Feb. 9
Feb. 10
Feb. 8
Jan. 4
Jan. 19
Jan. 12
Jan. 22
Feb. 24
Jan. 9
Jan. 8
Jan. 21

125
x71%
13%
32
34%

107
73%
55%
115
$47%
48%
115
64
8%
51%

300
70%
86%
120

Feb. 27
Jan. 26
Jan. 7
Jan. 19
Jan. 2
Jan. 11
Jan. 5
Jan. 22
Jan. 22
J an

.

4
Jan. 25
Jan. 19
Jan. 6
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

4

9
5
2
4
4

a Less than 100 shares, z Ex-dlv. b Ex-rights, c Ex-dtv Alights (/Unstamped. A Ex stock dlv feStaoiped extended.
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General Quotations
OF

BONDS AND STOCKS.
1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any

Stock Exchange in the United States; also for leading unlisted and inactive securities.

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue.

As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices "and interest," we have adopted the

same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from this

rule. The reader will understand, therefore, that unless the letter "/" is prefixed to the price, he must pay accrued inter-

est in addition to the price. In other words, the letter "a" previously used to indicate that interest must be added is

now dropped, this feature being such a common one.

3. The letter "/" prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest

forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment.
4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted

per share unless otherwise stated.

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities

are merely nominal, but in all cases the figures are obtained from sources which are considered reliable.

6. The following abbreviations are often used, viz.: "M" for mortgage, "g" for gold, "g'd" for guaranteed, "end" for

endorsed, "cons" for consolidated, "conv" for convertible, "s f" for sinking fund, "1 g" for land grant, "op" for optional.

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature.

NOTICE.—All bond prices are now "and interest" except where marked " f."

Bonds

RAILROAD BONDS
Bonds of companies consol'd arc
otten under the consolidated name.
Akron & Barb Belt g 4s '42.J&D
Alabama Cent—See South'n Ry.
Ala Gt Southlst 5s Dec '27. .J&J
Gen M 5s Dec 1 1927 £..J&D
Ea 44sgMay09 Mav'16.M&N
Belt Ry of Chattanooga

—

1st M 5s July 1 1945 ...J&J
Alabama N Orl T & P June

—

"A"tieb 5s g 1910-1940.M&N
"B" deb g 5s 1910-1940.M&N
"C" deb g 5s Nov 1 1940.A&O

Ala. Tenn.A Nor 5s,1956.A&0
Ala & Vick—Con g 5s 1921 . A&O

2d consol g 5s 1921 A&O
Vlcks & Mer 1st g 6s '21 .A&O

Albany & North 1st 5s 1946.J&J
Albany & Susq—See Del & Hud
Allegheny Valley—See Penn RR
Alleg & West—See Buff R & P
Allentown Term 4s g 191 9..J&J
Alton Bridge—See St C M & StL
Ann Arbor 1st g 4s 1995..Q-J
Arkansas Oklahoma & West

—

1st g 6s Jan 1 1947 J&J
Asheville & Spartanburg—S J&

Col 1st m g gu 4s 1995..J&J
Atch & East'n Br—4s 1928.J&J
Atchison Topeka & Santa Pe

—

Gen mort gold 4s 1995 .A&O
Adjustment 4s July 1 '95 .Nov
Stamped .. M&N

Deb48SerH 1910 F&A
8er I 1911 F&A
Ser. J to L '12 to '14.F&A

Conv g 4s 1955 opt J&D
Conv e 5s 1917 J&D
Tran S L 1st g 4s 1958 ..J&J
Cane Belt Is 5s 1921 op J&D
Chic & St L 1st 6s 1915.M&S
E Okla Div 1st g 4s '28.M&S
Hutch & So 1st g 5s 1928.J&J
San Fr & San Joaquin Vail

1st g 5s Oct 1 1940 A&O
Atl & Char—See Southern Ry
AtlKnox&Cin—SeeLouis&Nash
Atl K & Nor 1st g5s'46-J&D
Atlan & W Pt—Deb 6s opt .J&J
Atlanta Birm & Atlantic

—

1st m g 5s Jan 1 1936 op.J&J
Joint col tr notes 5s 'loop M&S
Atl&Birm— 1st g 5s 1934.J&J

Atlantic & Dan—See South RR
Atlantic City—5s 1919. ..M&N

1st consol g gu 4s 1951 J&J
Atlantic Coast Co of Conn

—

Certs Indebt 5s irredeem.J&D
Certs Indebt 4s opt 1920.J&J

4s 1925 opt 1910 J&J
Atlantic Coast Line RR-

lst cons 4s July 1 1952M&S
Col tr g 4s Oct 1 '52 opM&N
Certs of Indeb4s,lrred.M&N
5% notes 1910. M&S
Eq g 4s Sept '09-'17__M&S
AlaMid—1st gu g 5s'28M & N
Atlantic Coast Line of SC

—

Gen 1st g 4s July '48. J &J
NE of S C 6s 1933..J&J
WilCol&Aug 6s 1910J&D

Brun & West 1st 4s '38.J&J
Cent of So Car 6s '21..J&J
Char & SavGen 7s g 36.J&J
Fla So 1st g gu 4s '45..J&J
Nor & Car 5s 1939.. A&O
Pet'b'g—ClassA5s g'26.J&J

Class B 6s g 1926..A&O
Rich & Peters 6s 1915.M&N

Consol 7s 1915 M&N
Consol 44s g 1940. A&O

SavFla&W 1st g6s'34A&0
1st M g 5s 1934 A&O

Silver Spgs Ocala & Gulf—
4s g 1918... ..J&J

Wil & Wei gen g 5s '35 .J&J
Gen mort g 4s 1935.J&J

Atlantic Tenn & O—See So Ry
Augusta South—See South Ry
Aug Term—See Charl & W Car
Austin & Northw'n—See So Pac
Bait Ches & Atlan—See Pa RR
Bait & Cumberland Valley

—

RR 1st M 6s July 1929. ..J&J
Ex 1st M 6s.Iulv 1931 J&J

Bid

90

105
99
Basis

105

108
102
87
95
103
100
109
90

99

864

78
75

101

99 4
974
44%
1044
107H
95%
994
109 %
97 4
103

1144

113%
104

f 60

Ask

95

107

824
87

964
90
86

101 4
Basis
108%

99
118
101%
94
109
13054
924
112
110
120
109
114
104
1284
1124

96
1144
96

112
112

100
44%
109

112
105
89
102

101

874
100

101 4
95
95

1054
107**
96
1004
110%
974
107

116
105

65

97

1084

1084
86
88

97
904
87
101%
44%

93 4

116

Bonds

Bait & Harrlsb—See West Md
Baltimore & Ohio

—

Conv deb g 4s 1911 M&S
Prior lien 34s g 1925 J&J
1st M 4s g July 1 1948 ..A&O
Pitt Jc&M div 34s g'25.M&N
Pittsb Lake Erie & W Va—
Refund gold 4s 1941 _M&N

S W div 1st g 34s 1925.J&J
Central Ohio

—

Reor 1st con g 44s'30M&S
Monon Riv 1st g 5s 1919.F&A
Pitts CI & Tol 1st 6s '22.A&O
Pitts June— 1st g 6s '22. .J&J

2d g 5s July 1 1922.. .J&J
Pitts & West— 1st 4s '17.J&J
Schuvlkill Riv East Side RR

1st gu g 4s June 1 '25.J&D
W Va & Pitts 1st 4s g '90A&O

Baltimore & Potomac

—

1st 6sggu 1911 A&O
1st tunnel 6s g gu 1911 ..J&J

Bangor & Aroostook

—

1st mort 5s g Jan 1 '43..J&J
2d 5s g July 1 1945 J&J
••ns refund g 4s 1951 J&J
Aroostook Nor—5s g '47.A&O
Nor Maine Seaport 5s'35A&0
Piscat Div g 5s Jan '43..A&O
Van Bur Ex 5s g Jan '43.A&0

Battle Creek & Stur—See MichC
Bellingham Bay & British Col

1st g 5s Dec 1 1932 J&D
Bell & Caron. See Illinois Cent
Bell's Gap. See Pa & Northw'n
Belt Ry of Chat. See Ala Gr So
Belvidere Del—Gu 4s lt27.F&A

1st ggu 34s 1943. .J&J
Bennington & Rutl'd. See Rut
Big Sandy Ry. See Ches & Ohio
Birm Belt. See St L & San Fr
Boca & Loyalton 6s '23 op.A&O
Boonvllle St Louis & South-

lst M g 6s 1911 F&A
Boston & Albany—4s 1913.A&O

4s May 1 1933 gu NYC.M&N
34s Jan 1 1951.. -J&J
Ref 34s 1952 gu NYC. -A&O

Bos Clin F & N B. Sea Old Col
Bos Cone & M. See Con & Mon
Boston & Lowell 4s 1913..F&A

4s March 1915. M&S
4sJuly 1 1916. .J&J
4s Oct 1 1918 .A&O
4s April 1932 ...A&O
34s July 1 1919 .J&J

Boston & Maine—44sg'44.J&J
4%s April 1 1929 A&O
4sSeptl 1926- M&S
4s Feb 1 1937- -F&A
4s Aug 1 1942- ...F&A
34s Wov 1 1921 M&N
34s Jan 1923 ..J&J
3s July 1 1950 J&J
PortsGtF & Con 44s'37.J&D

Bos&NYAL. SeeNYNH&H
Boston & Prov—4s 191 8 ..J&J
Boston Rev B & L 44s '27.J&J
Bruns & W. See At Coast Line
Buffalo Creek con e 5s '45 .J&J
Buff N Y & Erie. See Erie.
Buffalo Rochester & Pittsburg

—

General 5s g 1937 M&S
Con g 44s 1957 M&N
44% g notes 1909 F&A
Equip g 4,4 Ser F 1927. A&O
Al&West4sgguar 1998.A&O
Clear & M 1st 5s g gu'43..J&J
Roch & P 1st g6s 1921. -F&A

Consol 1st g 6s 1922- .J&D
Buffalo & Southwest. See Erie
Buffalo & Susquehanna

—

1st g 44s April 1 1953. .M&N
Refund 4s April 1 1951 ...J&J

Burl Ced Rap & No. See CRI&P
Burl & Mo (Neb.) See C B & Q
California Northwestern

—

IstM s f g 5s 1928 gu.-.A&O
California Pacific. See So Pac
Cam& Clear— 1st 5s e 1941.J&J
Canada Sou 1st 6s 1913 J&J

2d mort 5s Mar 1 1913 .M&S
Can No—Land gr 4s 1919.F&A

1st con deb 4s 1930 eu J&D 30
Can Nor Div 4s 1929 gu.F&A

Bid Ask

934
1004
89

944
91

102
102
1104
100
102
97

100
94

104
1024

111
103
864
104
1074
110
105

96

99
86

97
100
1014
914
914

100
100
100
1004
101
954
108
1054
100
100
100
94
94
75

107 4
1004
102

111

1174

64.60
100
116%
119
1214

88

; 104

1064
1024

94
101

95
914

101

105
104

113

"874
106
1094
112
107

98

101

1024
924
924

1064

1174
1094

"V.40

1194

95
894

H24
106 4
100
101
100

Bonds.

Canadian Northern—(Con.)
Imperial Roll Stk 44s series R
Mch 1, 1910-1918 ...M&S

Canadian Pacific

—

1st M deb £ g 5s 1915.. .J&J
Cons deben 4s perpetual..J&J
New Brunsw 1st g 5s'34.F&A

Cons deb 4s perpetual. _J&J
Ont&Que deb gu 5s perp.J&D

Carb & Shaw—See 111 Central.
Carthage & Adiron.—SeeNYC.
Carolina Cent—See Seab Air L.
Catawissa Cons g 4s 1948.. A&O
C R la F & N—See B C R & N.
C R & Mo Riv—See Chic & N W
Cent Branch Ry—See Mo Pac.
Cent BrUPac— 1st g 4s '48.J&D
Central of Georgia

—

1st M g 5s Nov 1 1945...F&A
Cons g 5s 1945 M&N
1st in (up to 5) Nov 1945. Oct
2d in (up to 5) Nov 1945. Oct
3d in (up to 5) Nov 1945-Oct
Equip 44s May 1 1910.M&N
Equip 44s Nov 1 1910.M&N
5% Notes Mch 1912 M&S
Chat Div g 4s 1951 J&D
Macon & Nor g 5s 1946..J&J
Mid Ga & Atl 1st 5s 1947.J&J
Mobile Div g 5s 1946 J&J
Oconee Div 1st g 5s 1945 .J&D
Cent RR & Bkg Co of Ga—

Coll tr g 5s 1937 opt..M&N
Chattahoochee & Gulf RR

—

1st g 5s July 1 1930..J&J
Chat R & South g 5s '47.J&J
Eatonton Br 5s g 1926- .J&D
Ocean SS Co g gtd 5s '20. J&J

Cent N Eng 1st g 5s 1919. F&A
Gen inc g 5s Feb 1 '49.. Oct 1

Dutchess Co 44s '40 gu.J&D
Central of New Jersey

—

Gen M (now 1st) g 5s '87.J&J
Equip 4s Apr '09 to '13.A&0
Eq 4s Ser B 1909-1912 .M&N
Am D&ImpCogtd 5s '21.J&J
Leh & W mort 5s 1912.M&N
Ext 44s June 1 1910. _Q-MNY & LBrGeng4s'41.M&S
Gen g 5s 1941 .M&S

Central Pacific—See So Pacific.
Cent Vermont 1st g 4s '20. .Q-F
Charleston & Western Carol

—

1st g 5s Oct 1 1946 A&O
Aug Term 1st gu g 6s '47.A&O

Charlotte Col & Aug—See So'n.
Chateaugay Ry—See Del & H.
Chattanooga Station Co

—

1st mort g 4s 1957 gu J&J
Chesapeake & Ohio

—

1st Mort g 6s Jan 1 1911.A&O
Term 1st g 6s 1922 J&D
1st con g 5s 1939 M&N
General 44s gold 1992. M&S
Gen fdg & impt 5s '28 op ctfs
6% g notes July 1910 .. J&J
Cartrg4sSerB'09-'12 ..F&A
Car tr g 4s SerC '09-M2.M&S
Car tr g 4sSer HApr'09-16A&O
Craig Valley 1st 5s g '40.J&J
Potts Creek 4s 1946 J&J
R & A Div 1st con g 4s '89J&J
2d con g 4s 1989 .J&J

WarmSpVal 1st 5s g '41.M&S
Coal River Ry 1st 4sgu45J&D
Elevator Co g 4s guar '38A&O
Big Sandy Ry 1st g 4s '44J&D
Gr'nb'rRy 1st g gd 4s '40M&N

Chesterfield & Lancaster

—

lstmg5s Aug 1 1955 F&A
Chicago & Alton Ry—

1st lien g 34s 1950 J&J
RR refund g 3s 1949. .A&O
Coll notes g 5s 1912 op '04 J&J
Eq Assc'n4s May'09-15 M&N
Miss R Bdge 6s g 1912..A&O

Chicago Burlington & Qulncy

—

5s debenture 1913 M&N
Gen M 4s 1958... M&S
Denv Ext col tr 4s 1922. F&A
IlllnolsDiv34s '49 op '29.J&J

4s July 1 1949. J&J
Iowa Div s f 5s 1919. ..A&O

s f 4s 1919 A&O
Nebraska Ext 4s 1927..M&N
q W niv s f 4s 1921 MAS

Bid.

6 54%
1064
1044
114
102
145

101

115

60
53

54%
54%
"88

105 4
1064
109
105

105

102
107
105
104
104
68
95

128
44%
44%
110
100
100%
100
114

84

108
115

94 4
107 4
89
87
90
90

95

1004
4%%
100

102
100
100
92 4
102
1064
100
1014
994

Ask.

5%

1074
1054
116
104
147

102

93

1104
79?|

5%
"92"

107

105

1284
34%
3%%

86

110
120

92

1164
106
102 %
103 4
4 4%
44%
44%
"91"
1004
98

"92"
91
904

754
79H
100%
4%%

103
1004
101
924
1024
1074

102
~

6 Basis. /This price includes accrued interest, k Last sale. Jin London, n Nominal. 8 Sale price



36 GENERAL QUOTATIONS.
NOTICE.—All bond prices are now "and interest" except where marked

[Vol. lxxxviii.

Bonds.

Chicago Bur & Quincy

—

Con.
Burl & Mo(Neb)lst6s'18J&J

Consol 6s non-ex 1918.J&J
4s sinking fund 1910.. J &J

Han & St Jos 1st 6s 1911 M&S
Lincoln & N W 7s 1910- -J&J
Repub Val 1st 6s 1919—J&J

6 B A Q Joint 4s—See Gt North
Ohlc Cincinnati & Louisville-
Gen ref g 4%s 1953 J&J
Equip g 5s '09 to '13 J&D
Cincin & Indiana West RR

—

1st g 5sJune 1'52 op'12J&D
Cincin Rich & Muncie

1st g 5s 1950, op 1910.A&O
Chicago & Cincinnati RR

1st g 5s 1952 op '12.FAA
Chicago & Eastern Illinois

RefAImp M 4s g '55 op.J&J
1st consol 6s gold 1934.A&O
Gen consol 1st 5s 1937.M&N
Eq 5s Ser B '09 Sept'10--Q-M
Eq4%s July'09 to Jan'15.JAJ
Eq 4%s Ser E to Aug'15.F&A
Ch & I C Ry—1st 5s 1936.J&J
Danv&G C'k 1st M 6s'20 M&N
EvT H & Chic inc 6s '20.M&N

Chicago Hammond & West

—

1st g 6s Jan 1 1927 J&J
Chic & I C Ry—See Chic & E 111.

Chicago Indiana ASouthern Ry
Con m g 4s 1956 guar J&J
Ind Ills & la 1st g 4s 1950 -J&J

Chicago Ind & Louisville

—

Refund mtg g 6s 1947 J&J
Refund mtg g 5s 1947. ..J&J
Indianap&Louis Is 4s '56.J&J
L N A & C 1st 6s 1910...J&J
C & I Div g 6s 1911. -F&A

Chl&StLShL—See CCC&StL
Chicago Milwaukee & St Paul

—

Gen g 4s A May 1 1989. .J&J
Gen g 3%s B May 1 1989.J&J
Term 5s g 1914 J&J
Chic & L Sup Div g 5s '21 J&J
Ch & Mo Riv 1st 5s 1926.J&J
Chic & Pac Div 6s 1910- -J&J
West Div gold 5s 1921.J&J

Dak&GtSo 1st g 5s 1916-J&J
Dubuque Div 1st 6s 1920.J&J
Fargo & So g 6s ass'd '24 .J&J
H & Dak Ext 1st 7s '10. -J&J

1st M 5s 1910 J&J
LaC&DDiv Ist5sl919 .J&J
Milw & No 1st 6s 1910..J&D

1st consol 6s 1913 J&D
Mineral Pt Div 5s 1910- -J&J
So Minn 1st 6s 1910 J&J
Southw Div 1st 6s 1909. -J&J
Wis & Minn Div g 5s '21. J&J
WisconValDiv 1st 6s 20.J&J

Oh & No M—See Pere Marquette
Chicago & North Western
Con s f 7s Feb 1 1915 Q-F
General 3%s g 1987 M&N
Sink fd deben 5s 1933- -M&N
Sinking fund 6s 1929 A&O

5s 1929 .A&O
25-year deb 5s 1909 M&N
30-year deb 5a 1921 A&O 16
Exten bonds 4s 1920. F&A 16
Cedar R & M 1st 7s 1916 M&N

1st mtge 7s 1909 J&D
Boyer Val 1st g 3%s '23.J&D
Frem Elk & Mo V 6s '33.A&O
Unstamped

IaMinn ANWlst3%8'35 J&J
Madison ext late 7s '11.A&O
Marshfiext 1st M 6s'22.-AAO
Menom ext 1st g 7s '11.J&D
Milwaukee Lake 8h & W'n.
Con 1st 0s gold 1921.M&N
Mich Diy 1st g 6s '24-.J&J
Ashland Divlst g6s'25M&8
Ex & im s f g 5s 1929. F&A
Incomes 6s 1911 M&N
8t P E GrTr 1st 6s g'13.J&J

Minn & Iowalst g3%s'24JAD
N W Un 7s g June 1 '17.M&S
North 111 1st 5s 1910...M&S
Peoria * Morw 3%s '26-M&S
Prin & Norw 3%s 1926- -J&J
SlouxCity & Pac 3%s'36.FAA
Wlno & St P 1st 7s '16 -J&D

Chicago Peoria & St Louis

—

Prior lien g 4%s 1930..M&S
Cons mtg g 5s 1930 J&J
Income 5s J

Bid.

102
102
98%
103%
101
103

Ask.

40

/ 70

/ 70

; 70

87%
130%
115%
4%%
4%%
4%%
114%
105
108

120

96%

128%
113%

102
n 102

102%
90
104 %
110%
112%
101%
110%
105%
116
122 54
102%
100*4
108%
102%
107%
101%
101%
100%
110%
111

115%

July 1 1930
Chic Rock Isl & Pac Railway

—

General g 4s 1988 J&J
1st M 6s 1917 J&J
Ref g 4s 1934 op to 1911.A&O
Coll tr g 4s May '09 to '18M&N 6
do Ser G 1909..M&N 6
do SerP 1918..M&N

6% notes 1909 . . ..A&O
Eq 4%s Aug '09-Feb '17.F&A 6
Chic R I & Pac Railroad

—

4s gold 2002 M&N
Col trust 5s g 1913 opt M&S

Burl Cedar Rapids & North

—

Con 1st &col tr5sg'34 A&O
Ced Rap la F A N W—

5s gold guar 1921 ..A&O
M&StL 1st gu g 7s '27.J&D

Choc Okla & Gulf-
Gen M g 5s Oct 1 1919.J&J
Consol g 5s 1952 M&N
Choctaw & Memphis

—

1st g 5s Jan 1 1949.J&J
Peoria Ry Ter 4s '37 gu opJ&J
Rock Isl & Peoria 6s 1925J&J
Keo&DesM— 1st 6s 1923 A&O

ChlcAStL—See Atch Tqp&SFa
ChicStL&NO—3ee 111 Central
Chic St L & Pitts—See Penn Co.
Chic St Paul Minn & Omaha-
Con 6s June 1 1930 J&D
Con6sred to3%s 19C0 .J&D

113%
111
109
100%
109%
100%
118%
100%
93%
132%
132%
93

105
109
105%

119%
122%
123 ^
U3%
101
103
93%
120%
100%
93 %
93%
92
119%

88
48
2

100%
114
92%
5%
5%
92%
100%
5%%
79 %
90%

113

107%
125

102%
110%

110%
85
110
105

130
93%

105
105

104%

50

85

85

85

88%
131%
115%
4%%
4%%
4%%

123

96%
99

114%
95

Bonds. Bid.

103%
92%
105%

113%
102%
110%
106%
118

ChicStPaulMinn&Omaha

—

Con

.

Ch St P&Mlst g 6s 1918.M&N
North Wisconsin—6s '30 .J&J
StP&SxC 1st g 6s 1919.. A&O
S S M&SW 1st M 5s '15 .M&N

Chic Terminal Transfer

—

Chic & G W 5s g 1936- -J&D
Chicago & Western Indiana

—

Gen g 6s Dec 1 1932 Q-M
Consol g gu 4s 1952 J&J

Chic & West Mich—See Pere M

.

Chic Wis & Minn—See Wis Cent
Choc Ok & Gulf—See Ch R I & P
Cin Bluffton & Chicago

—

1st M g5s 1933 M&S
Cin Dayton & Ironton

—

1st gu gold 5s 1941 M&N
Cin Find & Ft W—See Cin H&D
Cincinnati Hamilton & Dayt

—

General 5s gold 1942 J&D
2d mort gold 4%s 1937. -J&J

102%

93

103
119%

94

120%

95%

120%

96
55
7

101%
114%
92%

96%
100%
4%%
79%
91%

112

112%
90

Refund g 4s 1954 f&J
4%% g col notes '08 opt MY "

Cin Findlay & Ft Wayne—
1st g gu 4s 1923 M&N

Day & Mich 1st 5s gu '11.J&J
C I St L & C—See C C C A St L
Cincinnati Indianapolis & W

—

1st & ref e 4s 1953 guar.J&J
Ind Dec &W—1st g 5s'35 J&J

1st g'd g 5s 1935 J&J
Equip 4s 1909 to 1911M&N

Cincinnati Lebanon & North

—

1st 5s 1916 .J&J
1st Mas gu g 4s 1942..M&N

Cin & Muskingum Valley
1st gu g 4s 1948 F&A

Cincinnati N O & Texas Pac

—

Eqp 4%s May '09-16. ..M&N
Cin North 1st g 4s 1951 J&J
Cin Rich & F W—7s g '21.J&D
Cin San & Clev—See C C C&St L

i Clearfield&Jeff—See Pa & No W
[Clearf & Mahoning—See BR&P.
'Cleveland Akron & Columbus

—

Gen gold 5s 1927 ..M&S
1st cons gu g 4s 1940 F&A
Unguaranteed

Cleve Cin Chic & St Louis

—

General 4s gold 1993. - -J&D
5% g notes 1911 ..J&D
Cairo Div 1st g 4s 1939- -J&J
C W & M Div lst4s g'91-J&J
StL Div 1st col tr g 4s '90M&N
Spr&Col Div 4s 1st g '40.M&S
WhiteWV Div 1st 4s g'40.J&J
Central Indiana Ry Co

—

1st gold guar 4s 1953-M&N
Chic Ind & St L Sh Line Ry

—

1st gold guar 4s 1953. A&O
CIS L&Clst 4s g Aug'36 Q-F
Con s f 6s '20 dr@105 M&N

CinSan&Clev con g 5s '28 .J&J
Cleve Col Cin & Indianapolis.

Consol mort 7s 1914..J&D
Cons sink fd 7s 1914. .J&D
Gen con g 6s 1934 J&J

Id Blm & W ext 4s 1940.A&O
Ind & StLlst 7s 1919 A. .J&J

1st 7s July 1919 Ser B.M&S
1st 7s July 1919 Ser C.M&N

O Ind & W g 5s Apr 1938. Q-J
Peo & East cons 4s '40. .A&O

2d cons inc 4s 1990. -Apr 1

Cleveland Lorain & Wheeling

—

Con now 1st g 5s 1933- -A&O
Stamped subject to call

Con refg g 4%s '30 red..J&J
Clev & Mah Val—5s g 1938.J&J
Clev & Marietta—See Penn RR.
Cleveland & Pitts—See Penn Co.
Cleveland Term & Valley

—

1st 4s g gu 1995 M&N
Coal & Coke Ry Co

—

1st gold 5s Apr 1 1919- -A&O
Coal & Iron Ry—See WVaC&P.
Colo Midland—1st 4s g '47.J&J
Colo & 80 1st g 4s 1929.-.F&A

Refg M g 4%s Mav 1 '35 M&N
Eq 5s SerAApr'09-17-. A&O

Colo Spgs & Cripple Cr'k D Ry

—

1st g s f 5s 1930 J&J
2d m g s f 5s 1921 A&O
1st cons 5s Oct 1942 A&O

Columbia & Gr—See South'nfty
Col Hock Val&T—See Hock Val
ColConnect & Ter—See Norf&W
Concord & Mont con 4s '20.J&D
Deb 4s June 1 1920 J&D
Deb 3%8 June 1 1920...J&D
B C & M imp 6s 1911 J&J

Conn & Pass— 1st g 4s '43-A&O
New & Rich g'd 5s 1911- -J&J

Conn River—-Gold 4s 1943.M&S
3%s Jan 1 1923 J&J

Cuba Eastern 1st 6s 1933-M&S
Cuba RR— 1st g 5s 1952.. -J&J
Cumberland & Pennsylvania

—

1st g 5s 1921 -M&N
Current Riv—See K C Ft 8 & M

.

Dak&GrSo—SeeChicMil & St P.
Dallas & Waco—See Mo K & T.
Daws Ry&C'l—See El Paso &
Dayton & Mich—8ee Cin H&D
Dayton & Union 1st 7s 1909J&D

Income lis due after 1910.J&D
Delaware & Round Brook

—

1st con g 3%s 1955 F&A
Delaware & Hudson

—

Conv deb 4s June 15 '16.J&D
1st Hen equip g 4%s '22 J&J
1st &ref g4s 1943 M&N
Pa Div 7s Sept 1917. ..M&S
Adirond'klst4%s'42gu M&S
Albany & Susq 3%s g 1946

(conv bef 1916) gu.-.AAO
Bluff Pt Land Imp Co—

1st M g guar 4s 1940..J&J
Chateaugay Ore & Iron

—

Guar g 4s 1942 J&J

130
126%
U6%
104

105

112

/

/ 23

101%

t

95
95
90
57

70
99%

72
98
95

93%
95%

Ask.

f 90

85
120

107
94
93

96%
101%
95
93%
95%
96
95

92

97%
98%

105
108%

112
112
128%
94
122%
122%
122%
100
94

113%
105
100
110

97%

/ 90

85%
98%
99%
5%%
105%
100
99

100
92
84
102
101
100
101
94%
"»7"

100

Southw

101
97

93

102%

121%
104

90

88

117

97%

40

105

93
67

80
100

100

125

96

98%
101%

"95%
97%

95

125
125
125

"94%
44

98

95

85%
98%
1C0
5%

107

100%

100

estern

96

100%
104
101%

98

Bonds.

..J&J
-A&O

Delaware & Hudson (Conc'd)—
Hudson Coal Co

—

• • •

Gu deb 4s 1909-1917.M&N
Rens&Sar reg 1st 7s '21. M&N
Utica Clin & Bing 5s 1939 J&J

Delaware Lack & West
Morris & Essex 1st 7s'14M&N

1st con 7s guar 1915. -J&D
4%s Pur Mon Jan '12..J&J
Ref g 3%s Dec 1 2000.J&D

N Y Lack & Western

—

1st 6s g'd Jan 1 1921. .J&J
2d 5s g'd cons 1923...F&A
Term&Imp4sgd'23.M&N

Osw & Syrac gu 5s '23 -M&N
Valley N Y 1st os 1911F&A

Warren 1st ref g3%s 2000F&A
Denver & Rio Grande

—

1st con g 4s 1936 J&J
1st con g 4%s 1936 J&J
Impr gold 5s 1928- J&D
1st Arefgg 5s'1955op ..F&A
Rio Grande Western

—

1st g 4s July 1 1939.
1 st cons g 4s 1 949 op

.

UtCt4s gd g Jan 1 '17.A&G
Utah Fuel 1st 5s '31..M&S

Des Moines & Ft Dodge RR

—

1st gu g 4s 1935 J&J
Des M Iowa Falls & Northern

—

1st g 5s 1931 opt 1906. -J&J
DesMoinesUnion 5s 1917. -M&N
Detroit Grand Haven & Milw

—

1st Equip 6s Nov 14 '18.A&O
Con guar 6s Nov 15 1918.A&O

DetGrRapids&W—See Pere M.
Detroit & Mack

—

Prior hen g 4s 1995 J&D
Mort gold 4s 1995 J&D

Detroit Mack & Marq

—

Land grant inc 7s 1911. .A&O
Detroit Toledo & Ironton

—

Ohio South g 4s Mar '41.M&S
Gen lien & div 1st g 4s'55 J&D
Con M g 4%s 1980 F&A
Eq trg4%stoJune '15. J&D

Detroit & Toledo Shore Line

—

lstg gu 4s 1953 J&J
Duluth & Iron Range

—

1st 5s 1937 A&O
2d mort 6s 1916 J&J

Duluth Missabe & Northern

—

1st g 6s 1922..- --.J&J
1st cons g 6s Jan 1 1923-J&J
2d mort g 5s Jan 1 1918.J&J

Duluth Rainv Lake & Winnipeg
1st g 5s 1916 op 191 1 J&J

Duluth South Shore & Atlantic
1st g 5s 1937 J&J

Dul Short Line—See StP&Dul.
Dutchess Co—See Cent NewEng
East Tenn Va & Ga—See So Ry.
Eastern Minn—See St P M & M.
Easton & Amboy—See Leh Val.
Elgin Jol & East 5s 1941. -MAN
ElmiraCort & Nor— See Leh Val
Elmira & Williamsp 6s '10.J&J
Income 6s 2862. A&O

El Paso & Rock Isld—See El Pas
El Paso & Southwestern Co.

—

New Mexico Ry & Coal Co

—

Coll tr g 5s Oct 1 1947 A&O
lst&con&coll trg53'51A&0
DawsonlRy & Coal— ~

1st col trgSs'51 gusfJ&J
ElPas&RI 1st ggu 5s'51 J&J

Erie-
NY & E Isl 4s ext g'47.M&N
6s 2d ext gold 1919 M&S
4%s3d ext gold 1923--.M&S
5s 4th ext gold 1920 A&O
4s 5th ext gold 1928 J&D
7s 1st con g 1920 M&S
7s 1st con g fund 1920. .M&S
Prior lien g 4s 1996 J&J
Gen lien g 4s 1996 J&J
Conv g 4s 1953 Ser A. ..A&O

Series B
Equip g 4s J'ne'09-Dec'09J&D
Eq g 4s,May'09-Nov'16 M&N
Notes 6s Apr 8 1911. ..A&O
Penn coll g 4s Feb 1 1951 .F&A
Buff NY & E 1st 7s 1916.J&D
Buffalo & Southwestern

—

1st g 6s'08 ext at5% '18J&J
2d g 5s '08 ext tol918.J&J

JeffRRSs gu'09 ext to'19 A&O
Chic & Atlantic Terminal

—

1st M g 5s 1918 J&J
Ch & Erie 5s 1st g 1982.M&N
Long Dock 6s con g 1935 .A&O
Newb & N Y 1st 5s 1929.J&J
NJ &NY 1st 6S 1910.-.M&N
NY&GrLake gu g 6s '46.M&NNYLE&W C & RR—

1st 6s cur guar 1922..M&NNYLE&WD&I Co—
1st 6s cur 1913 J&J

N Y Pennsylvania & Ohio

—

Prior lien 4%s 1935. .M&S
Equip trust 6s 1910...Var

N Y 8usq & Western

—

1st refunding 5s 1937- -J&J
2d mort 4%s 1937. ..F&A
Gen mort 5s g 1940..F&A
Term 1st g 5s 1943-..M&N
Midl'd of NJ 1st 6s'10 A&O
Wilkes & Eastlstg5s'42J&D

Brie & Pitts—See Penn RR.
Evans Hend& Nash—See Louisv
Evansville & Indianaoolis

—

Consol gg'd 6s 1926 J&J
Ter H & S'east 1st 7s'09.M&S
Ev & In 1st g g'd 6s '24. -J&J

Evansville & Terre Haute

—

1st con g 6s 1921 .J&J
1st gen 5s gold 1942 A&O
Eq 4%s Ser C 1909-1916 F&A
Mt Vernon 1st 6s g 1923.A&O
8ul Co Br 1st g 5s 1930. A&O

Bid.

129%
112%

114%
116%
100
91

119%
11234
100
107%
102
93%

103%
102%
94

Ask

83

102

/ 103
/ 102

92
88

45

80
60 65

40

85

113
105

115

104
104

97% 101%

111%

113%

101
103

o & 80

95
91

92
100

100
106
103%
106
95

87%
73

63
5%%

6 5%%
"79"'

104
99
104%

100
115%
128%
100
100
108

106

106%

100
I 101

107
88

115%
102
102%

&Nash

112
100%
112

111
102

b 5%
108
90%

117%

'96%

120%
112%

97
106
103
94%

97%
85
95
95

93

98

100
90

uthw

100
95

124
122
89
74
72
63%

igft

"83%
116%

105

105%

129

li0"

103

109
95
90%

102%

4%%

b Basis. / TM4 price includes accrued interest, k Last sale. I In London, n Nominal, s Sale price.



Mar.. 1909.J RAILROAD BONDS.
NOTICE.— All bond prices are now "and interest" except where marked " f."
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Bonds.

E T H & Chic—See Chic & E 111.

Fargo & So—See Chic M & St P.
ntchburg—4*3s May 1'14 M&N

4*3s, Refunding, 1928. .MAN
4s March 1 1915 M&S
4s July 1 1916 J&J
4s Refunding 1925 M&N
4s Refunding Mar 1927. -M&S
48 Refunding 1927 A&O
4s Jan 1928... J&J
3*3s Oct 1 1920. A&O
3%s Oct 1 1921 ..A&O
Troy & Boston—7s 1924.J&J

ffllnt&Pere Marq—SeePereMarq
Fla Cent& Pen—See Sea Air Line
Florida East Coast

—

Coll tr 6s Aug 1 1910..F&

A

Coll tr 6s Aug 15 '10.F&A15
Florida South'n—SeeAtCoast L
Florida West Shore

—

1st ggu5s 1934... J&J
Fonda Johnstown & Gloversv

let cons ref'g g 4*3s 1947.J&J
Gen ref'g g 4s 1950 J&J
1st con gen ref g 4*3s 1952

optional M&N
Ft Worth &Den City '6s 21.J&D
Fort Worth & Rio Grande—
Ist4sgl928 J&J

Pre Elk & Mo Riv—See C & NW
Galv Har & San An—See So Pac
Gal Hous&Hen—1st 5s '13 A&O
Gen & Wyo 1st g 5s 1929.. A&O
Georges Cr & Cum—6s '09 A&O
Georg & Alabama—See Seab AL
Georgia Car & N—See Seab A L
Georgia Coast & Piedmont

—

1st g 5s 1956- M&S
Geor Midland—See Southern Ry
Georgia Pacific—See South'n Ry
Geo RR & Bank'g 6s 1910 J&J

6s Jan 1 1922... ...J&J
5s Jan 1 1922 J&J
4s Jan 1 1947 J&J

Georgia Southern & Florida

—

1st g 5s 1945 J&J
Gettysburg & Har Ry

—

Con 5s g guar Oct 1 '26.A&O
Gila Vai Globe & Nor—SeeSoPa
Gr Rap Bel & Sag—SeePereMar
Grand Rapids & Ind

—

Exten 1st g4*3s 1941 J&J
Muskegon Div g 5s 1926. -J&J

Grand Trunk Western Ry-
NWGrTr 1st 6s Jan 1 '10.J&J
1st gg 4s July 1 1950 J&J
2d inc g 4s July 1 1950... July

Great Northern

—

C B & Q coll tr g 4s 1921.J&J
Great Northern Ry of Canada

—

Con 4s 1934 opt to 1914.A&O
Gulf Beau & Kan City

—

1st 6s g Aug 1 1913 F&A
2d g 5s Aug 1 1913 F&A

Gulf & Ship Island RR—
1st ref & term g 5sFeb'52_ J&J
Mort g 6s Apr 1909-'U.A&O

Gulf Terminal of Mobile

—

1st mort g 4s 1957 gU-..J&J
Han & St Jo—See C B & Q.
Harrisb Ports Mt J & Lane

—

1st 4s July 1 1913 J&J
Hartford & Conn Western

—

1st ext g 4%s July 1 1923.J&J
Henderson Br—See Louis&Nash
Hocking Valley Ry

—

1st cong4*3s 1999 J&J
Car tr g 4*3sMay'09-'12M&N
Eq g 4s Ser A Aug '09-17 F&A
Col & H V Ext 4s 1948.. A&O
Col & Tol 1st g4s 1955. .F&A
Ohio&WVa 1st 7s 1910.M&N

Hoosac Tunnel & Wilmington

—

1st s'k'g f g 5s Sept 1922.M&S
Housatonic—See N \ N H & H
Houston E & W Tex- See S Pac
Houston&Tex Cent—See"So Pac
Hudson Co6%notes 1910. .F&A
Hudson & Manhattan

—

1st M 4*3s 1957 conv..F&A
N Y & Jer 1st g is '32 opt F&A

Huntingdon & Bromd Top

—

1st g 4s Sept 30 1920 A&O
2d mort 4s gold 1925 F&A
Con 5s g Mar 31 1925. ..A&O

Hutchinson & S—See A T& S Fe
Illinois Central

—

1st gold 4s 1951.. J&J
1st g 3*3s 1951 J&J
MainL'e ext 1st g3*3s'51A&0
1st mort £ g3s 1951 M&S
Col tr gold 4s 1952 A&O
ColTrLNO&T g 4s 1953 M&N
Pur lines 1st g 3*3s 1952.J&J
Ref g 4s '55 intrm rets.M&N
Cairo Bridge 4s g 1950..J&D
Litch Div 1st g 3s 1951..J&J
Louisv Div 3*3s g 1953. -J&J
Middle Div reg 5s 1921..F&A
Omaha Div 1st 3s g '51 ..F&A
St Louis Div 3*3s g 1951.J&J
8t Louis Div 3s g 1951- .J&J
Sp'gfield Div Ext 3*3s '51J&J
Western lines g 4s 1951- -F&A
Chicago St Louis & N O

—

Con g 5s June 15 '51 .J&D15
Cong3*3s J'ne 15'51J&D15
Mem Div 1st 4s g '51. .J&D

Kankakee & Southwestern

—

1st mort 5s 1921 F&A
St Louis Alton & Ter Haute

—

Bellev&Car 1st 6s 1923 J&D
St L South 1st g 4s '31 M&S
Carb&Shawlst g 4s'32M&S

Ind Bl & Wn—See C C C & St L
Ind Dec & West—See Cin I & W
Indiana 111 & la—See Chic Ind
India'l & Louisv—See Chic Ind
Ind & St L—See C C C & St L
Indian Dn'n 1st 4*3s '26..M&N

Bid.

100
107
100
100
100
100
100
100
94
94

101%
101

%

85

90
85

82
116%

85

97%
100

Ask.

90

101
112
105
93

109

102

107*3
65

100
96
72

99

79

98
85

100

87

99

101

107%
Basis
Basis
98*3
99%
103

90

97*3

100*3

97
95
100

1035^
93%

S3"
100%
99 *3
91
100*5
99%
78%
91
105
79
91
79
89%
99 X
118%
90

110

118
96
98*3

& Sou
& Lou

85

108%

140*3

102
102

90

Bonds

84
117

88

99
107

95

96

109*3

101*3
98
76

99 X
83

100
101*3

90

4*3%
4*3%

109

100

90
101*3

99
97
103

86

100X
91X

101

92

81*3

121

1SV

Interbor-MetlSee Street & Elec
Inter Rap Tr) Ry Securities
International & Gt Northern

—

1st g 6s 1919 M&N
2d 5s 1909 M&S

Trust Co ctfs of Dep.

.

3d 4s gold 1921 M&S
Equip 5sJuly'09toJan'13 J&J
Colorado River Bridge

—

1st M 7s 1920 M&N
Iowa Cent—1st g 5s 1938. .J&D

1st & ref'd'r g 4s 1951. .M&S
Iowa Falls&SC—1st 7s '17.A&O
Jacksonville Terminal

—

1st M 5s g g'd July 1 1939.J&J
Jefferson—See Erie
Jeff Mad & Ind—See Penn RR
Kal AI & G R—See L S & M S
Kanaw & Mich—See Tol & O C
Kankakee & S W—See 111 Cent
Kansas C Belt 1st 6s 1916. -J&J
Kansas City Clinton & Sp

—

1st 5s g 1925 guar A&O
Kan City Ft Scott & Memphii

Refdg g 4s 1936 guar...A&O
Cons 6s 1928 M&N
Equip notes g 4*3s ser B
Aug 1909-Aug 1915. .F&A

Current Riv 1st 5s 1927.A&O
Kan C Ft Scott & Gulf—

1st 7s'08 ext 5% to '11 J&D
Kansas City Memphis & Bir

—

Gen 4s 1934.. ..M&S
Income 5s 1934 Sept 1

Assented M&S
Kansas City & Mem Ry & B

1st 5s g 1929 A&O
Kans & Mo—1st 5s '22. .F&A
MemK&Col lstM7s 1910 M&S
Rich Hill RR 1st 7s '10.M&S

Kan City & NW 1st g 5s '33.J&J
Kan City & Pac—See M K & T
Kan City St Jos & Council B
Nodaway Val 1st 7s 1920 J&D
Tarkio Val 1st 7s 1920. .J&D

Kan City Southern

—

1st g 3s 1950 A&O
Coll tr g notes5s Apr'12 J&J

Kan City Wat & Gulf—See St L
Kentucky Central—See L & N
Ken & Ind Bridge & RR Co—
K & I Br 1st g 5s 1911. .M&S
1st consol g 4s 1950 A&O

Keokuk & Des M—See C R I &P
Knoxv & Ohio—See South'n Ry
Lake Erie & Western

—

1st g 5s Jan 1 1937 J&J
2d g 5s July 1 1941 J&J
No Ohio 1st gu 5s g '45. .A&O

Lake Sh & Mich So—See NYC
Leavenw'th Term Ry & Bridge

1st M gold 5s 1923 J&J
Lehigh & Hudson River RR

—

1st mortgage g 5s 1911.J&J
2d M 5s July 1 1917 J&J
Gen g 5s July 1 1920 guar J&J

Unguaranteed
Warw Val lst4*3sJlyl'llA&0

2d 6s Oct 1912 A&O
Lehigh & Lake Erie—See Lehig
Lehigh Valley

—

1st 6s ext g 4s 1948 J&D
Con M 6s ann reg irred ..J&D
Con M 6s Rgold 1923.. -J&D
Con M 4*3sC 1923 J&D
Con M 4%s ann irred J&D
2d M 7s 1910 M&S
Gen consg 4s 2003 M&N
Easton & Amboy

—

1st 5s May 1 1920 M&N
Elmira Cortland & North'n

—

1st pf g 6s Apr 1 1914.A&O
1st gu g5s 1914 A&O

Lehigh & Lake Erie

—

1st 4*3s 1957 gu M&S
Lehigh & N Y—

1st g 4s Sept 1 1945..M&S
Lehigh Valley Coal

—

1st 5s g guar 1933 J&J
1st 40-year gu int red'd to
4% 1933 J&J

Lehigh Valley Ry of N Y 1st
4*3s g 1940 J&J

Lehigh Val Terminal

—

1st g guar 5s 1941 A&O
Middlesex Va! 1st 5s' 42.M&N
Pa & N Y Canal-
Con M 5s 1939 A&O
Con M 4*3s 1939 A&O
Cons 4s 1939 A&O

Snoe Shoe Coal—lst5s'10 J&J
Lehigh & Wilkes—See Cent N J
Leroy & Caney Val—See Mo Pac
Lexington & Eastern

—

Gen mort g 5s 1935 F&A
Lincoln&N 'west—See C B & Q
Litchfield &Mad lst5s'34.M&N
Little Miami—Ren'al 5s'12M&N
Little R'k&Hot Spr West Ry—

1st g 4s 1939 guar J&J
Long Island

—

Unified g 4s 1949.. M&S
Refund g gu 4s 1949 M&S
2d mortgage 7s 1918 F&A
1st cons g 5s July 1 1931 .Q-

J

1st cons g 4s July 1 1931 _.Q-

J

Gen mort g 4s 1938 J&D
Ferry 1st 4*3s con g 1922 M&S
4s gold 1932 J&D
Debenture gold 5s 1934. .J&D
Brook&Mon 1st g 6s 1911M&S

1st 5s 1911 M&S
2d 5s 1938 J&D

LI City &F—1st 6s '11 .M&N
1st con g 5s May '37-.M&N

N Y Bay Ex R 1st 5s g '43J&J
N Y Brooklyn & Man Beach

1st gold 5s 1935 A&O
N Y& R B 1st g 5s 1927.M&S
North Shore Branch

—

1st con 5s g Oct 1 1932.Q-J

Bid.

110
85
85
30
0*3%

95
110
80X
118

f 100

108

94

84X
119

b5X%

Ask.

90
40
0%

100%

93
88
88

100
98
98
100
100

103*3
103*3

74*3
100

ouis W

99X
85

114%
107*3
113%
& H R

85

100
101
103
101
95
97

i Valle

105*4
148
118%
106
113
104

111*3
84

111

95

85
119*3

5%
93

105

Bonds. Bid.

75
100*3

at & G

100*3

115%

114%

95

108

102
101*3

100

93%

110%

98

107%

117*3
103

115
108
100
97

65

95
102

114

97

99

f 84

95*3
97%

112
97%
96

100
90

104
102*3
101
105
103
105
100

104%
98

102%

75

102

90

98
97%

113%

99

Louisiana & Arkansas Ry

—

1st s f g 6s 1927 op '07. -M&S
La Western—1st 6s 1921 J&J
Louisv Cin & Lex—See L & N
Louisville Henderson & St L-

lst mort g5s 1946. J&J
Louisville & Jeffersonv Bridge

—

Guaranteed gold 4s 1945.M&S
Louisville & Nashville

—

Gen mort g 6s 1930 J&D
50-year gold 5s 1 937 M&N
Unified gold 4s 1940 J&J
Coll tr g 5s 1931 M&N
Coll tr g 4s 1923 op '08. -A&O
6%gnetesl910 M&S
At K &Cin div.g 4s,55 M&N
Lou C & Lex 4*3s g '31.M&N
N O & Mob 1st g 6s 1930.J&J

2d g6s 1930 J&J
Pensacola Div 1st 6s '20.M&S
St Louis Div 1st g 6s '21 .M&S

2d 3s 1980 M&S
St L prop 1st g 5s 1916.M&S
S&NAla col s f g 6s 1910.A&O
E H & N 1st 6s 1919 J&D
Henderson Br 6s g 1931 .M&S
Kent Central—4s g 1987.J&J
L&N Mob&Mont 4*3s'45M&S
Louisv & Nashv South'n joint

gold 4s 1952 op 1907.. .J&J
NasF&S 1st gu g 5s '37. .F&A
Pensa& Atl lst6sgu '21.F&A
8 & NAla Con M g 5s '36.F&A

Mahoning Coal—See L S & M S
Maine Central

—

Cons 7s 1912 A&O
Coll tr 5s 1923. J&D
Cons 5s Apr 1 1912 A&O
Cons 4*3s Apr 1 1912 ..A&O
Cons 4s Apr 1 1912 A&O
Eur & N A 4s gold 1933. .J&J
Hereford Ry—G 4s 1930 M&N
Knox & Line 1st M Pen Sh

line 4s 1920 F&A
Upper Coos 1st gd 4s'30.M&N
UpperCoosEx4*3s g '30 M&N
Washington Co Ry 1st g gu

3*3s Jan 1954 op 1924...
Manitoba & Southeastern

—

1st gu 4s £ Feb 1 1929. .F&A
Marquette Houghton & Ont—

Mort 6s 1925--. .A&O
Md Del & Va 5s 1955, gu.F&A
Maryl & Pa l3t g 4s 1951- -M&S
Income 4s 1951 A&O

Mason City & Ft Dodge

—

1st Mg 4s 1955 J&D
McK'sp't& B V—See PMcK&Y
Merchants' Br—See Term RR.
Meridian Terminal

—

1st M 4s 1955 guar M&N
Mexican Central

—

Consg 4s 1911 J&J
Central Tr Co ctfs of dep__

1st con inc 3s Jan 10 '39-July
Central Tr Co ctfs of dep..

2d con inc 3s Jan 10 1939.July
Equip & coll g 5s 1917. .A&O
2d Ser 5s 1919 A&O
Coll tr notes 5s 1910 J&J

Mexican International

—

Prior lien g 4*3s 1947...M&S
1st con g 4s 1977 M&S
Stamped guar op to Mar '07

Mex Nor 1st g 6s 1910 J&D
Mich Cent—See N Y C & H R
Middlesex Valley—See Leh Val
Midland of N J—See Erie
Midland Terminal 5s 1925..J&D
Millen & Southw—5s 1955 A&O
Mil & Lake Win—See Wis Cen
MilLSh&West—See Chic & N W
Milw & No—See Chic Mil & St P
Min&Pac—See M St P & S.S.M
Minneapolis & St Louis

—

1st 7s 1927 J&D
Iowa Ext 1st g 7s 1909. .J&D
Pacific Ext 1st 6s 1921. .A&O
So'west Ext 1st g 7s '10.J&D
1st consol gold 5s 1934..M&N
1st ref'g g 4s 1949 M&S
Coll notes g 5s 1911 ...F&A

Minn St P & Sault Ste Marie

—

MSSteM& Atl 1st 4s '26.J&J
Minn & Pac 1st 4s 1936. -J&J
1st cons g 4s 1938- J&J
2d M g 4s g'd 1949 J&J

Minn Union—See St P M & M
Miss Cent 1st g 5s '45 guar.J&J
Miss Riv Bdg—See Chic & A
Missouri Kansas & Texas

—

1st gold 4s 1990 J&D
2d gold 4s June 1 1990. ..F&A
1st Extension 5s 1944...M&N
1st & ref 4s g 2004 M&S
Gen Msf g4*3s 1936 J&J
St Louis divg 4s 2001. ..A&O
Boonville RR Bridge

—

1st ggusf 4s 1951 ...M&N
Dal&Waco 1st gu 5s '40.M&N
Kan C & Pac 1st 4s g '90.F&A
Missouri Kansas & Eastern

—

1st 5s gold guar 1942.A&O
2d M gold 5s 1942 A&O

Missouri Kansas & Okla

—

lstggu5sMay 1 '42- -M&N
M K&T of T 1st 5s gu'42.M&S
Sherman Shreveport & S

—

1st M gu gold 5s 1943.J&D
8 W Coal & Imp 1st 6s'29 J&J
Texas & Okla—5s 1943-M&S

Missouri Oklahoma & Gulf

—

1st g 5s Nov 1 1944 M&N
Missouri Pacific

—

Consol 6s 1920-.. M&N
3d 7s ext to Jul'38at4%.M&N
Tr g 5s stpd Jan 1 1917. .M&S
Col trust 5s 1920 F&A
Equip Ass'n certfs 5s gu Ser C
June 1 1909 to 1913. ..Q-M

Coll6% notesFeblO'lOconvop

108

110%

91*3

116%
116
102
110
100
101%
96
107
122
120

n 111
114
70
100
101
110
108
98%
104%

90%
113%
108%

108
108*3
iom
100*3
100
100
94

95
100*3
108

86*3

115
97

85

80

84
84
22*3
21
20
96
96
100

89
80
83

98
95

134%

107"
iom
111%

"98%

100
90
99
90

100

98H
87

"86

91*3
89 X
91
111
93

114
100

111
108%

108%
111*3
109

93

115V4
94%
102%
102 t

5*3%
102

Ask.

99

111

117
116%
102%
112
100*3
101%
96%

75

99

91*3
115%

116"

109
111

100*3
109

87*3

100

102
93
62*3

86

85

87
84*<
23%
23*3
22

100*3

87
99

102

104

"85%
99%

101

"99*3

99%
88

109
86%
92%

92*3

"94"

115

111%
110

115
111%

95

116%

102%
103

4%%
106

6 Basis. fThis price includes accrued interest, k Last sale. I In London, n Nominal, s Sale price.
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GENERAL QUOTATIONS.
-All bond prices are now "and interest" except where marked

Vol. lixxwm.

Bonds.

Missouri Pacific

—

Concluded
Gold 4s Mar 1 1945 opt..M&S
Central Br. 4s g 1919 F&A
Ler&Can V A L lst5s'26.J&J
Lexington Div 5s 1920- -F&A
Pacof Mo 1st ex g 4s'38_F&A

2d ext 5s gold 1938 J&J
StLRE 1st 5s 1938. -M&N
Car'deletBrlst4%s '38 A&O

8t Louis Iron Mtn & So

—

Unify & Ref'g g 4s 1929J&J
Gen con ry & 1 g 5s'31 A&O
Genconstpdgug5s'31 A&O
Riv & Gulf Div 4s "33 .M&N
Lit R'kJn lst6s gu'16 A&O
Pine Bluff & Western

—

1st gu g 5s '23op'13 A&O
VerdVal I&Wlst 5s'26 M&S

Ho Riv & North West—
1st g 5s 1944 opt 1914. .J&D

Mobile&Birm—Pr lien 5s'45J&J
Gen M gold 4s 1945 J&J

Mob Jackson & Kan City

—

1st con g 5s 1953 opt J&J
Mobile & O—1st g 6s '27..J&D

1st exten 6s July 1927- ..Q-J
Gen g 4s 1938 M&S
Eq 5s guar Apr'09-Oct'14A&0
Montgom Div g 5s 1947 F&A
St L & C coll tr g 4s 1930 Q-F

4s guar 1931 ...J&J
Mohawk&Malone—See NYC&H
Mont Cent—See St P M & M
Monong River—See Bait & Ohio
Morgan's La & Tex—See So Pac
Morris & Essex—See D L & W
Nashville Chattanooga & S L

—

1st 7s 1913 J&J
1st consol gold 5s 1928 - . A&O
Centreville Br g 6s 1923. J&J
Jasper Br 1st 6s 1923 J&J
Lebanon Br 6s Jan 1

' 1 7 - -J&J

McM M W & Al 1st 6s'17.J&J
Tracy City Br 6s 1917.--J&J
Duck River—2d g 6s '09 M&N

Nash Flor & ShefT—See L & N
National Rys of Mexico

—

Pr lieng4%ssf 1957(wi)J&J
Gen M 4s 1957 (w i) A&O

National RR of Mexico

—

Prior Lien g 4%s 1926... J&J
1st cons g 4s 1951 A&O
5%notes '07ext toApr'09A&O

Nebraska—See C B & Q
Nev-Cal-Ore Rv—5s 1919. M&N
Newcas & Shen Val 6s '17.J&I
New Eng RR—See NYNH&H
NHav&Derby—See NYNH&H
New Hav&No—See NYNH&H
N J Junction—See N Y Central
New Jer. & New York—SeeErie
New London Nor 1st 5s'10.J&J

1st 4s Jnlv 1 1910 I&J
New Mex Ry&Coal—See ElPaso
New Orleans & Northeastern

—

Prior 1 g 6s Nov 1 1915 .A&O
Equip 4%s Oct '09-'13.A&O

New Orleans Terminal Co

—

1st g gu 4s 1953 ...J&J
0% notes Apr 10 1909. A&O '.0

5% Notes April lO'll A&O.10
Newport & Cincinnati Bridge

—

4%s g g'd 1945 J&J
NewD & Rich—See Conn & Pas>
N Y B & M Bch—See Long Isl

N Y Bay Ext RR—See Long lsl

Mew York Central & Hud Riv—
Ref'g g 3%s July 1 1997. J&J
Deb g 4s 1934... M&N

Bid.

81%
93
103
98
09%
111
100
100

88%
111%

90% 91
100

95 105
100

50
101

%

84 87

80
124%

117« 118%
8S
b 5% 4%%
112%
81 S3 34

100

111%
113H
112
112
112
112
108
100

92
84

101

NYC Lines eq 5s,'10-27.M&N
L 8 Col tr g 3Hs 1998. ..F&A
M Ccol trg3%s 1998. ..F&A
Beech Cr— lst4s g gu'36.J&J

2d guar g 5s 1936 J&J
Clf BitC Co 1st g4s'40.J&J

Beech Creek Extension

—

1st gtd g3Hs 1951... A&O
Cart&Adir 1st 4s g '81 J&D
Gouv&Osw lst5s g 1942.J&D
Lake Shore & Michigan So-
Con g ref 3!^s 1997. ..J&D
Deb g4s 1928 .M&S
Gold 4s 1931 M&N
6% g notes 1910 F&A
K A & Gr R 1st 5s '38 J&J
KaJ&WPig'nMt g 5s'40J&J
Mahon C RR 1st 5s'34 J&J

Michigan Central

—

lst6sGrand Riv V '09 M&S
5% g notes 1910 F&A
5s cou '31 D&BC div M&S
1st 5s Kal&SH 1939 M&N
1st mtg M Air Llne4s'40J&J
lstg4sJol&NoInd'57J&J10
1st g3%s JL&Sag'51 M&S
1st g 3%s 1952 M&N
BayC&BClstMg3s'89 J&D
Bat C & S 1st gu g3s'89J&D
Toledo Can South & Det.—

1st g 4s 1956 guar..J&J
Moh & Mai 4s 1991 M&S

Consol gold 3%s 2002 M&S
N J June 1st 4s gu 1986. F&A
NY&Har 1st g 3%s 2000M&N
N Y & Nor 1st g 5s '27..A&O
N Y & Put 1st 4s g '93. .A&O
Nor&Mon lst5s g '16-. A&O
Os & Rome lstm 7s '15.M&N

2d 5s May 1 1915...F&A
Pitts McK & Y 1st 6s '32.J&J

2d 6s guar 1934 J&J
McK&BV 1st 6s g '18. J&J

Rome Watertown & Ogden

—

Cons g 5s July 1922..A&O
Cons g 3%s July '22.A&O

RW&O Ter R 1st 5s'18.M&N
Utlca & B Riv 4s g 1922. J&J
Wat & Rome 1st 6s 1910 M&S
West Trans Co 3 %s 1 923 F&A

100

98
105

100
100

&South

102

84
100

105

92
94 X
101%
4%%
84%

100H
102H

80
97
110

94%
96
95%
101%
11954
117%
113%

99 H
101 K
11554

"MS*
99

"92%
70
70

98
99 H
80
94 %
95
110
95
102
108
100%
125
126%
110

110%
80

103
101%
101
85

Ask.

82
95

101

89'-*

1115*

112 %
114

92%
85

83
100%

west.

100%

93
94%
101%
354%
85 H
84%

95%
97
9554
101%

101%

93

Bonds.

N Y C & Hud Riv—Con
West Shore 1st 4s 2361 ..J&J

N Y Chicago & St Louis—
1st g 4s Oct 1 1937 A&O
Deb 4s May 1 1 1931. M&N

N Y & Greenw'd Lake—SeeErie
NY&Jersey—See Hudson&Man.
N Y L E & W C RR—See Erie.
N Y & L Br—See Cent of N J.
N Y New Haven & Hartford-
Deb 6s Jan 15 '48 conv.J&J15
Deb 4s July 1 1955 J&J
Deb 4s 1947 non-conv.. M&S
Deb g 4s 1914 non-conv. F&A
Deb 3%s Mehl947-1949.M&S
Deb3%s 1954 ...A&O
Deb 3%s 1956 convert. .J&J
5% notes 1910-1912 Var.
Bos & NYAL 1st 4s,g'55F&A
Danbury & Norwalk

—

1st ref g 4s guar 1955.J&D
Con 5s July 1 1920 J&J
Gen 5s April 1 1925. .A&O

Harlem River & Portchester.
1st 4s gold 1954 M&N
2d 4s guar June 1911..J&D

Housatonic— 1st 4s 1910. A&O
Con g5s 1937 M&N

New England RR

—

Consol 4s July 1945 gu JetJ
Consol g 5s July 1 1945. J&J
NY&NEBoT lst4s'39A&0
Woon&P 1st gu 5s '10.A&O

NH&Derby—Cons5s '18M&N
New Haven & Northampton.

Consol 6s April 1909.. A&O
North ext 5s 1911 A&O
Ref 4s 1956 guar J&D

New York Provid & Boston

—

Gen g 4s April 1 1942 A&O
Prov Ter 1st g 4s gu '56.M&S
Shore Line 1st 4%s'10..M&S

New York Ontario & Western

—

Ref 1st g 4s June 1992. .M&S
Gen M g 4s 1955 red J&D
5s g notes Jne '09 Dec ' 1 5 .J & D
5s e notes Aug '09 to' 11.. F&A

NYPhila&Nor— lstg4s'39 .J&J
Income 4s Jan 1 1939.. M&N

N Y & Rockaway Bch—See L I.

N Y Susq & W—See Erie.
Nodaway Val—SeeKCStJ&CB.
Norf & Caro—See Atl Coastl.ine
Norfolk &So— 1st g 5s '41.M&N

1st een g 5s 1954 opt J&J
Norfolk & Western

—

General 6s 1931. M&N
Imp & exten 6s 1934 F&A
5% notes 1910 ..M&N
New River 1st 6s 1932. ..A&O
N&WRy 1st con g4s'96.A&0
Div 1st lien & gen r 4s Julv 1

1944 opt Jan 1 1929.. .J&J
Convg4s 1932. op 1917. .J&D
N&W Pocahontas 4s '41.J&D
Eq tr g4sSerBMar 1'1013M-S
Eqtr4sSerD-F 1909 to '16 gu

Ser G H J K '09-'l 6 gu .F& A
ColCon&Ter 1st 5s g '22. J&J
SciotoVal&NElst4s 189.M&N

N E Cuba— 1st 5s '65 gu.-M&S
Northeast Pennsylvania

—

1st g gu 5s 1920 A&O
N'east of SC--SeeAtlCoL of SC
Northern Cal Ry—See So Pac.
Northern Central

—

CongenM 4V£s E 1925. A&O
Mort bds5s 1926 Ser A...J&J
Mort bonds 5s 1926 Ser BJ&J

Northern N J— 1st 6s 1917. J&J
Northern III—See Chic & N W.
Northern Ohio—See L E & West
Northern Pacific

—

St Paul & NoPac 6s g '23.F&A
Reg certs 6s 1923 Q-F

Prior lien g 4s Jan 1997. .Q-J
Gen lien g 3s Jan 2047... Q-F
St P & D Div g 4s 1996. .J&D
Wash Cent 1st g 4s 1948.Q-M
C B & Q Coll 4s—See Gt No.
StPaul & Dul lst5s 1931.F&A

2d mortgage 5s 1917..A&O
1st consol g 4s 1968..J&D
DulShLinegtd 5s '16.M&S
Tav FaUs&LSup6s'14.J&J
Dul Union Dep 5s '30. A&O

No Pac Ter Co— 1st 6s '33.. J&J
North Ry of Cal—See Sou Pac.
North Pac Coast—See No Shore.
North Pennsylvania

—

1st M 4s extended 1936.M&N
Gen g 3 3-10s 1953. J&J

North Shore Ry (Cal)—
Nor Pac Coast 5s g 191 2. J&J

Norwich & Wor—4s 1927. .M&S
Noi wood & Montreal—See NYC
Ogd'b'g & L Cham—See Rutl'nd
Ohio Connect'g 1st g 4s '43.M&S
Ohio I & W—CCC &St L.
Ohio & W Va—See Hocking Val
Ohio River RR-lst g 5s '36 J&D
Gen gold 5s 1937 A&O
Hunt & B S 1st 6s 1922.. J&J
Rav Spen & G 1st 6s '20.F&A

Old Colony—4s gold 1924. F&A
4s Dec 1 1925 J&D
4s Jan 1 1938.. J&J
3%s July 1 1932. J&J
B C F & N B 5s 1910 J&J

Omaha & St L—See Wabash.
Oregon & California—See SoPac
Oregon RR & Nav—See Un Pac
Oregon Short Line— See Un Pac
Oswego & Rome—See N Y Cent.
Oswego ASyracuse—See DL&W
Ozark & Cherokee Central

—

1st g gu 5s 1913 opt A&O
Pacific Coast Co—See Misc B'ds
Panama subsidy 6s 1910.. M&N
Pan American 1st 5s '34 op J&J

Bid.

103%

101%
93 J4

134
97
97
98
86
86
97
100%
101

100
108
1C9

101 102
97

99
118%

103
118%
103
100
107

100
100
100

101
101
101%

98
93
100
100
100
90

101
92%

127%

101%
126H
.98%

93
96
92%
4.40
4.40
4.40
103%
97

102

106%
•H2v,
112%

121
119H
103%
74%
100
93%

111%
104%

102
106

115"

105
88

102
101

102H

112%

108
110
Kill',

100%
101
93
100

96%

100

Ask.

103%

102
93%

135
97%
97%

87
87
98%
102%
102

104
119%
104

101

102

98 %
95

95

95

129
102
128%
98%

94
96%
93

4.20^
4.20%
4.20<7f

99%

108%

103%
75
102
95

99

106
90

103%

112

97%

95

Bonds. Bid.

Pennsylvania RR

—

Gen 6s S r July 1910 A&O
do 6s 8 c July 1910 J&J
Gen 6s £ c July 1910 J&J
Con M 5s g 1919 c M&S

do 4s gold 1943 M&N
do 4sgl948 M&N
do 3Hs g £ 1945 J&J

Collateral tr g 4%s 1913.J&D
Col tr 4s Ph W & B 1921. J&J
RE pur mon 1st g 4s '23.M&N
Equip tr g 4s'14 Ser A. .M&S
Equip tr g3HsJ'ue'09-ll.Q-M
Conv & opt 3<4s g 1912. M&N
Conv g 3%s Oct 1 1915 opt

Dec 1 1910 J&D
Penn Car Trust 3%s g g'd

1910 Q-F
Penn Steel Car Trust Ctfs 3%s

July 1909-1912.. .Q-J
Steel Rolling Stock Tr g 3Hs
Mav 1909 to 1913 Q-F

5% g notes Mch 15 '10.. M&S
Alleg Val 1st M 7s 1910. A&O

General 4s gold 1942. M&S
BaltChes&Atlst g 5s '34.M&S
Clev&Marietta—4Hs'35M&N
Cleveland & Pittsburg

—

SerA4Hs gen gtd 1942. J&J
SerB4%sgen gtd 1942 A&O
SerC 3%s gen gtd'48.M&N
SerD 3J^s gen gtd '50. F&A

D Riv RR & B gu g 4s '36 F&A
Erie & Pittsburgh-
Gen gu g 3 4sSerB '40. J&J

Series C 1940 J&J
Pennsylvania Company

—

1st M g 4^s 1921 J&J
Gu g 4s 1931 op 1921.. A&O
Gu trctsg3Hs 1937. .M&S
Gu trcertsg3% 1941. F&A
Gu tr certs g 3%s 1942.J&D
Gu tr certs g 3Hs 1944.J&D
Guar trust gold 3%s call

l-15yearlv to 1916.M&N
Phil Germ & Chestnut Hill—

1st g'd 4%s 1913 M&N
Pitts C C & St L—
Con ggt 4%sSer A '40.A&O

do do SerB'42.A&0
do do Ser C '42. M&N
do 4s Ser D '45.M&N
do 4s Ser F 1953.J&D
do 4s Ser G 1957 M&N
do 3%sSerE 1949.F&A

CStL&Pittslst 5s g '32A&0
JeffMad&Ind2d7s'10.J&J
Steub & Ind 1st 5s 1914J&J

P Ft W & C 7s July 1 '12. Var
2d 7s Julv 1 1912 .Var
3d 7s July 1 1912 A&O

Pitts Va & Charleston

—

1st g gu 4s 1943 M&N
Sun & Lew 1st g 4s 1936. J&J

Penn & N Y Canal—See Leh V.
Pennsylvania & Northwestern

—

Gen 5s Jan 1 1930 J&J
Bells Gap Cons 6s 1913. . A&O
Clearfield&Jeff 1st 6s '27.J&J

Pensacola & Atl—See Lou & N.
Peoria Ry Term—See Ch R I &
Peo & Pekin Un 1st 6s '21 . .Q-F
2d mort g 4%s Feb 1 '21M&N

Pere Marquette RR

—

Cons g4s Jan 1 1951 J&J
Ref g guar 4s 1955 J&J
Equip tr 4%s 1909 to'14.A&0
Chic & W Mich 5s 1921..J&D
Ch&N Mich 5s gu '31.M&N

Detroit Grand Rapids & West
1st g 4s April 1 1946. . A&O

Flint & Pere Marquette

—

Gold 6s 1920 A&O
1st con gold 5s 1939..M&N
PtHuronDiv g 5s 1939.A&O

Grand Rap Belding &,Sag

—

1st g 5s March 1924.. M&S
Lake Erie & Detroit Riv Div.

1st g 4%s Aug 1 1932.F&A
Pere Marquette RR of Ind

—

1st gu g 4s 1943 opt. .M&N
Perkiomen— 1st ser 5s '18 .Q-J
2d series 5s Jan 1 1918. ..Q-J

Petersburg—See Atl Coast Line.
Phila & Bal C 1st 5s 1911.M&N

1st 4%s 1911 .M&N
Phila Bait & Wash 4s '43 M&N
Philadelphia & Erie-
Gen (now ls*t) gu 6s g '20. J&J
Gen g 5s July 1 1920 A&O
Gen g 4s July 1 1920 A&O

Phil Ger&ChesHill—See Pa RR.
Phila Harrisburg & Pittsburg

—

1st mort gold 5s 1925. ..A&O
Philadelphia Newtown & N Y

1st mort red to 3s 1942..A&O
Philadelphia W & Baltimore-

Debenture s f 5s 1910...J&D
Debenture 4s 1917 A&O
Debenture 4s 1922 M&N
Debenture g 4s 1 926 J&J
Debenture g 4s 1932 A&O
Col tr ctfs 1921—See Penn

Philippine Ry—See Foreign Gov
Pied&Cumb— Istg5sl911 .F&A
Pine Bl & W—See St L I M & So
Pine Creek—Gn 6s reg '32.J&D
Pitts Bessemer & Lake Erie

—

P S & L E 1st g 5s 1940.A&O
Cons 1st g 5s July 1 '43. J&J

P B & L E con g 5s 1947. .J&J
Deb g 5s 1919 J&D

Pitts Bing&Eas 1st g 5s, '56A&O
Pitts Char & Youghiogheny

—

Gen mort gtd 4s 1932. . . A&O
Pitts Cleve & Tol—See B & O.
Pitts Ft W & C—See Penn Co.
Pittsburg Junction—See B & O.
Pitts & L Erie— 1st g6s'28.J&J
2d 5s Jan 1 1928.. A&O

103
102

/ 100 \i
109%

104 Vi

1 93J4
10114
99 H

101
98

b 5%
97%

95%

6 4%%
b 4%%
b 4%%

101J4
103
100
101
98%

110 74
110%
933/2
93 y?

99%

92%
9254

105%

90
89^
89 J4

97

100

109
109
108%
100%
101
101
94 H

115
102
102
108%
108%
107

99%
95

108%
105
119

Pac
109
92

88
SO
Basis
102^
103

91

113%

107

Ask.

103%
104%

100

4.10%
98

95%

4.20

4.20

4.20
101%

117
109
100%

108

65

100
100
100%
102
101%
RR
Sec, p
99%

127

116%
116%
115%
100

90

127%
102

105

98%

"§i~"

93%

97%

95

83
5%%
106"

93

115 -1

109%

91

85

85
102
102

100
98
104 104%

110

103

age 50
101

131%

117%
117%

10

129

b Basis. /This price includes accrued interest, k Last sale, fin London, n Nominal, s Sale price.
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NOTICE.— All bond prices are now "and interest" except where marked " f

."
39

Bonds. Bid.

Pitta McK & Yough—See NYC
Pitts 8haw& N— 1st g 5s'49F&A
Gold 4s Feb 1 1952 F&A

Pitts Shen&LE—See PBess&LE
Pitts Term RR & Coal

—

1st g gu s f 5s 1942 J&J
West Side Belt 1st g 5s'37M&S

Pitts Va & Chas—See Penn RR
Pitta & West—See B & O
Pitts Youngst & Ashtabula

—

Consol5s 1927 M&N
1st gen 4s Ser A 1948. --J&D

Pontiac Ox & N 1st g 6s'16.J&J
Portland & Ogdenshurg-^-

lst m 4%s 1928 guar...M&N
Port & R Falls— lstg4s'26M&N
Debenture 4s Aug 1927. .F&A

PortReading— 1st gu 5s '41.J&J
Ports Gt F & Con—See Bos&Me.
Potomac Val— 1st gu 5s g'41J&J
Providence Term—See NYNH&
Prov & Wore— 1st 4s 1947.A&O
Ral&CapeFear—lstg5s'43.M&S
Raleigh & Gas—See SeaAir Line
Ral & Southp—Con 5s '65.J&D
Raritan River— 1st g 5s '39.J&J
Reading Company

—

Gen g 4s Jan 1 1997 J&J
Jer Cen g 4s '51 op '06.. A&O
W& N strctfs4sred 105.Q-M
Equip B 4%s '09-Sept'09 M&S
Phila&R—2d 5s g 1933.A&O

1st 4Hs 1910 J&J
1st 6s 1910 J&J
Con M 7s 1911 reg J&D
Consol mort g 6s 1911.J&D
Imp ext g 4s 1947.. A&O

Cons ext gold 4s 1937. M&S
Term 5s g gu May 1 '41Q-F
DeIRTerpmong5s'42M&N
Ex p mon g 5s 1942. J&J

Wilm&No 1st 5s '09-27J&D
Gen g 5s Aug 1 1932. Q-F

Phil & Rea Coal & Iron

—

Col s f g 4s ext '32 gu F&A
Rens <fe Saratoga—SeeDel&Hud
Republican Val—See C B & Q
Rich Fredericksbg & Potomac
Cons mort 4%s 1940 A&O

Rich Hill—See K C Ft S & M
Rich & Mecklenburg—See So Ry
Richmond-Washington Co

—

Col tr ggu 4s '43 opt J&D
RlchYorkRiv&Ches—See So Rv
RloGrJunc— 1st gu 5s '39. .J&D
Rio Grande So— 1st g 4s' 40. J&J

1st g 4s guar 1940 J&J
Rio Grande West—See Den &
Roch & Pitts—See Buff R & P
Rock Island-Frisco Terminal

—

1st M g 5s 1927 guar J&J
RockIsl& Peoria—See ChiRI&P
Rome W & O—See N Y C & H
Rutland—Con 4Ms 1941 __ J&J
Benn&Rut 4%s g 1927.M&N
Ogd&LChlst g gu 4s '48. J&J
RutlCanadlst g gu4s '49. J&J
Cartrg4%s 1909 to '17.A&O

St Clair Mad & St L Belt-
Alton Bridge 1st g 4s '51. J&J

St Clair Term 1st 5s '32... F&A
Bt Johns & L Champlain

—

1st g 5s March 1 1944. ..M&S
8t J& Gr Isl— 1st g4s 1947J&J
8t Law & Adiron 1st 5s'96_J&J

2d g6s 1996 A&O
8t Louis Al & T H—See 111 Cent
8t Louis Br—SeeTermRR Ass'n
Bt Louis Browusv & Mexico

—

lstg58, 1910 M&N
5% notes 1910 M&N

8t L & Cairo—See Mobile & O
StLouis Memphis & Southeast-

let g guar 4J^s 1909 opt J&D
8t L Mer Br Co—See Term RR
St Louis Rocky Mtn & Pacific

—

1st M g5s 1955 J&J
Bt L So—See Illinois Central
Bt Louis & San Francisco

—

Gen mort g 6s 1931. J&J
Coll trsf g6s 1920 F&A
Gen mort g 5s 1931 J&J
Gen g 5s 1927 op ctfs.-M&N
Eqno5s Aug :09-Aug '17.F&A b

Eqg 4s Aug'09-Feb '13.F&A b

Eq notes 4s June '09-'ll.J&D b

Coll trust g 5s 1987 A&O
Col tr g 5s 1911. J&J
Cons g 4s 1996 ...J&J
4% S notes 1912 opt F&A
Birm Belt 1st g gu4s'22A&0
Sou West Div g 5s 1947. A&O
8t L W & W g 6s 1919. .M&S
Refunding g 4s 1951 J&J

Bt Louis Southwestern

—

1st g4s 1989certfs M&N
2d g inc 4s Nov '89 cert..J&J /
1st consol g 4s 1932 J&D
Grays Pt Term g 5s '47. T&D
Shrev Bdg & Ter5s '55 guF& A

St L Wat & Gulf 5s 1930...
Bt Paul & Duluth—See Nor Pac
St Paul & Des Moines

—

1st & ref g 4%s 1936. ..F&A /
BtP E G T—See Milw L S & W
8t Paul Minn & Manitoba

—

2d now 1st g 6s 1909 A&O
1st consol g 6s 1933 J&J
1st con red to 4%s g '33.. J&J
Dak ext 1st 6s g 1910. ..M&N
Montana ext 1st 4s '37. .J&D
Pacific Ext 1st 4s£ 1940. J&J
Eastern Ry of Minnesota

—

Nor div 1st g 4s 1948 . A&O
Minn Union 1st 6s 1922..J&J

1st 5s July 1922 J&J
Minn & Weslstg5s'll..J&J
Mont Cen 1st gd g 6s '37. .J&J

1st guar gold 5s 1937..J&J
Wil & S F 1st 5s g 1938.J&D

50
25

95
95

109%
101

107%

II

107

105
1

101
95

95
107

99%
97
100
100
115%
100
105
107
102%
101*
100
120

112%
100
109

87

105

100

104%
67
84

Rio Gr

100

102%

Ask.

91

Basis

84%
104

110

100
99%

100*

124
109
111
89
5%
5%
67c

100
97 *
93
94

100
105
86X
93

101
98*
85

101%
132%
109*
103*

92*
110
105
101%
1329*
115%
116

30

97

101 X

108 X
97
97

Bonds.

109%

100

107

102

69
86

101

105
104

91
6%

86
106

94%

135

100*
93%

100%

95%

83%
4%%
5%%
98
98%
96

87

94
82
79X

100

96

102%

110

100*
101

134
117

St'P & N Pac—8ee No Pac.
St P & 8 C—See C 8t P M & O.
Salt Lake City Un Dep & RR—

lstM5s 1938. ..M&N
3anAnt&AranPass—See So Pac
San Francisco & Nor Pacific

—

1st g 5s sink fund 1919..J&J
San Fr & S Jo Val—See AT&SF
Santa Fe Prescott & Phoenix

—

1st M 5s g 1942 M&S
Sault Ste Marie Bridge—

1st M s f g 5s July 1 1937 J&J
S Ste Marie & S W—SeeChSt P
SavFla&W—See Atl Coast Line
Sav &States— 1st ggu5s'53 J&J
Schenectady & Duanesburg

—

1st guar 6s 1924.. M&S
Schuylkill River—See B & O
SciotoVal & N E—See Nor & W
Seaboard Air Line

—

1st g4s Apr 1 1950 A&O
Coll trg5sMay 1 1911.. M&N
Coll tr 5s'07 ext to May'l 1M&S
Eu tr g 4 %s Apr'09Aprl3.I&J
6% Rec'rs' ctfs J'ne 1911.Q-M
5% rec'rs ctfs 1912 Ser C.J&J
Atlanta-Birmingham Divis

—

1st g4s May 1 1933. ..M&S
Car Cent 1st g gu 4s '49. .J&J
Florida Cent & Peninsula

—

1st gold 5s 1918. J&J
1st 1 g ext 5s gold '30...J&J
1st con 5s gold 1943. .J&J
So Bound 1st g 5s '41 . A&O

Georgia & Ala 5s Oct '45. J&J
Ga&AlaTerm 1st g5s'48.J&D
Ga Car & N— 1st 5s g '29. J&J
Ral'h&Aug'sta—1st 6s'26J&J
Ral'h&Gast'n—1st g5s'47J&J
Seab&Roanoke— 1st 5s'26J&J
Deb 6s after July 1 '16 F&A

Seacoast RR of N J 5s '48. A&O
Sebast & Mooseh 1st 5s '28M&S
Shamokin Sunb'y & Lewisb'g

—

1st 5s May 1 1912 M&N
2d 6s g July 1 1925 J&J

Shore Line—See N Y N H & H
Shreve Brdg & Ter—See St Loui
Sierra Ry of Cal

—

1st s f g 6s Apr 12 '37 A&012
Sil Sp Ocala & G—See Atl C L
Sioux C & Pac—See Chic & N W
iSodus Bav & So—5s g '24_ . J&J
Somerset Rylet & ref4a'55J&J
5% notes 1911 guar J&D

South Bound—See Seaboard A L
So Car & Ga—See Southern Ry
So Indiana— 1st g 4s 1951 .F&A
Southern Pacific Co

—

2-5-yr g 4s 1910 opt '07.J&D
Coll tr 4s(CP) Aug 1 '49.J&D
Conv g 4s June 1 '29 op ' 1

4

(w. i.) M&S
Aust & Nor 1st 5s g'41__J&J
Cal Pac—1st g 4%s '12. .J&J

2d mort g gd 4%s'll..J&J
Central Pacific

—

1st refdg 4s gg'd'49..F&A
1st g gu 4s Oct 1 1954. A&O
M 3%s g g'd Aug 1 '29 J&D

Gal Har&SAn 6s g 1910. F&A
Mex&PDiv 1st 5s '31. M&N

Gila Val Globe & Northern—
1st g 5s Nov 1 1924.. M&N

Houston East & West Texas

—

1st 5s g May 1 1933. ..M&N
1st guar g 5s Mar '33. .M&N

Houston & Texas Central

—

1st 1 g g 5s 1937 J&J
Consol 1 ggold 6s '12..A&O
Gen gold 4s 1921 A&O
Waco&NWDiv6s g'30M&N

Morgan's Louis'a & Texas
1st mort 7s 1918 A&O
1st g 6s 1920 J&J

North Cal Ry g 5s 1929. .J&D
NoRy ofCal 5s g gu 1938 A&O
Oregon & Cal 1st 5s 1927.J&J
SA&ArPass g gu 4s '43..J&J
So Pacific Br 6s 1937... A&O
South Pacific of Arizona

—

1st g 6s Mar 1 1910. ..J&J
Southern Pacific RR Cal-

lst g 6s ser E & F '12. A&O
1st con g 5s gu 1937. .M&N
1st con ref g 4s '55 op' 1 0J &J

So Pac N M 1st 6s 1911. .J&J
8o Pac Coast 1st g 4s '37. J&J
Texas & N O—

Sabine Div 1st 6s '12.M&S
Consol gold 5s 1943...J&J
Dallas Div 1st g 4s'30.F&A

Southern Railway—
1st consol gold 5s 1994..J&J
Develop & Gen M g 4s '56A&O
Coll tr 5sAp'09 opOct'06 A&O
5% g notes 1910 F&A
6% conv g notes 1911. .M&N
Eq tr g4%s J'ne'09-Dc'l 4 J&D
Equip trust g 4%s Ser L
Aug '09-Feb '21 F&A
Equip 4 %s Aug 1 1 920 F&A

E Tenn reor lien 5s 1938. M&S
1st Memdivg5s 1996 J&J
St Louis Div 1st g 4s 1951 J&J
Aiken Br 1st g 4s 1998.. J&J
Ala Cent 1st g 6s 1918 ..J&J
Atlanta & Ch Air-L

—

1st M 4% ext Jan 1910J&J
1st pf M ext4%Jan'10J&J
Inc M 4%s ext Jan'lO.J&J

Atl & Danville 1st 4s '48. J&J
2d g4s 1948 J&J

Atl & Yad 1st gu g 4s '49 A&O
AtlTenn&O— lstM6s'13 A&O
Aug South g 5s 1924 J&D
Char Col & Aug—5s 1909 J&J

2d M 7s 1910 .-.A&O
Col & Green 1st 6s 1916.J&J

Bid.

s South

f 100%

95%
f 93

101

74

99
91*

97%
108
100
100

97%

161%

Ask.

90% 100

103 108

112%

103
M & O

90 100

117

64%
95% 96%

' 96
6
100%

96%

ioi~"
99 99%

78 83
92% 93%

100
100
96%

t 107
102% 103
100 103
106
116
108
107%
98
105

100
113

104*

102%
102%

109%
108%
94%

116

121
114%

J 106
/ 115%
102%

western

98

76

91%

97%

98*
94
90%

110%

109

/ 130

J 102

/ 107%
f 115

95
102%
84

97%
91

111%
78*
100
96%
99X
Basis

Basis
Basis
103%

"89%
75
108

99
98
98
90*
85%
81
100
85%
110%
104
108

109%

124

91%

1C8

"95%

107

94

112
78 J
100%
97%
100
5%%
5%%
5X%
105%
110%
9)

93
86

111%

Bonds.

Southern Railway

—

(Can.)—
ETVa&Ga— Div g 5s '30. J&J

Consol 1st g 5s 1956...M&N
Ga Mid 1st g3s 1946 A&O
Ga Pac 1st g 6s 1922 J&J
Knoxv & O 1st g 6s 1925. J&J
L & N So loint g 4s. See L&N
Mobile & O col tr 4s '38. M&S
Rich & Dan con g 6s '15. J&J
Deb 5s stamped 1927. A&O

Richmond & Mecklenburg-
lst g4s Nov 1 1948...M&N

Richmond York Riv & Ches
1st 5s Jan 1 1910 J&J
2d ext 4%s Nov 1910. M&N

SoCar &Ga 1st g 5s'19-M&N
Sumter&WatR5sg'19 A&O

Va Mid Series B 6s 1911. M&S
Series C 6s 1916 M&S
Series D 4-5s 1921 M&S
Series E 5s 1926 .M&S
Series F 5s 1931 M&S
General 5s 1936. M&N

do guar stamped. M&N
WashO&W 1st gu 4s'24.F&A
W No Car 1st con g 6s' 14 J&J

S & N Ala—See Louis & Nash
SpartanU&Col—SeeAshv&Spar
Spokane Falls & Northern

—

1st 6s g 1939 J&J
State Line &Sulliv—4%s'29J&J
Staten lid Ry—4%s 1943 .J&D
Steub & Ind—See Penn Co
Sumter & Water R—See SC&Ga
Sunbury Hazleton & W B

—

1st 5s May 1 1928 M&N
2d mort inc 6s '38 coup. M&N

Sunbury & Lew—See Penn RR
Term'l RR Ass'n (St Louis)

1st gold 4%s 1939 A&O
1st consol gold 5s 1944..F&A
Gen ref sf g 4s '53 op '10. J&J
St L Br 1st g7s 1929 A&O
St LMer Bge T— 5s 1930 A&O

Mer Edge 6s '29 op '09 F&A
Terre Haute & Ind 5s 1925. J&J
Terre Haute & Logansport

—

1st gu 6s Jan 1 1910 J&J
Terre Haute & Peoria

—

1st con g 5s Sept 1 '42. .M&S
Terre Haute & Southeast—See
Texas Central— 1st 5s 1923 A&O
Texas & New Orl—See So Pac
Texas & Okla—See M K & T
Texas & Pac 1st 5s 2000...J&D
2d inc g 5s Dec 2000 Mar
Lou Div 1st g 5s 1931 J&J

Tidewater Company
6% g notes 1913 gu conv.J&D

Tol & O Cent 1st 5s g 1935. .J&J
West Div 1st 5s g 1935..A&O
Gen g 5s 1935 J&D
Car tr4s 1909-1917 ..M&N15
Kana & Mich 1st 4s 1990 A&O
St Mary's Div 4s g 1951.. F&A

Toledo Peoria & Western

—

1st g 4s July 1 1917. J&J
Toledo St L & Western

—

Prlieng3%s July 1 '25. .J&J
1st g 4s Apr 1 1950 A&O

Toledo Terminal

—

1st M g 4%s '57 guar. .M&N
Tol Walh Val & Ohio—

1st ggu 4Hs 1931 ser A. .J&J
1st g gu 4%s 1933 ser B.J&J
1st g gu 4s 1942 ser C..-M&S

Tombigbee Val 1st g 5s '56 A&O
Toronto Ham & Buffalo

—

1st g 4s July 1 1946 J&D
Troy & W T Bridge 5s '15.M&S
Ulster & Del con 5s 1928..J&D

1st ref g 4s 1952 A&O
Union Pacific

—

1st Ry &lg4sg 1947 J&J
Conv 4s 1927 . J&J
1st & ref 4s J'ne 2008 M&S
Oregon Railroad & Nav

—

Cons g 4s 1946 J&D
OregShLine 1st g 6s '22. F&A

1st consol 5s g 1946 J&J
Ref g gu 4s '29 op '07. .J&D

Utah & Northern

—

1st 7s'08 ext at 4%to'33J&J
Consol, gold 5s 1926...J&J

United N J RR & Canal Co-
General gold 4s 1923 F&A
General gold 4s 1929 M&S
General gold 4s 1944 M&S
Gen 1st g3%s Mar 1 '51. M&S

Utah Central—See Rio Gr West.
Utica & Bl R—See N Y C & H
Valley (N Y1—See Del L & W
Vandalia RR

—

Con g 4s 1955 Ser A F&A
Ser B 1957 M&N

Vera Cruz & Pacific RR

—

1st g 4%s 1934 opt .J&J
Verdig Val Ind & W—See Mo Pa
Vermont Valley—5s 1910.A&O
Virginia Midland—See So Ry
Va & Southw 5s 2003 J&J

1st con g5s 1958 A&O
Vicks Shreve & Pac

—

Prior lien 6s g Nov 1 '15 M&N
Gen 5s May 1 1941 M&N

Wabash— 1st gold 5s 1939. M&N
2d gold 5s 1939... F&A
Deb mort 6s ser A 1939. -J&J
Deb mort 6s ser B 1939..J&J

Oartlflcates of deposit
Equip g 5s Mar 1 1921. -M&S
Eqg4%sJune '09-'14 ..J&D
1st lien term g 4s 1954..J&J
lstref &ext 4s 1956 J&J
Coltrgnotes5sMayl0'09 M&N
4%% g notes 1910 opt. M&N
Det&Ch ext 1st g 5s '41.J&J
Des M div 1st g 4s 193. J&J
Tol & Chic 4s g 1941 M&S
OmahaDiv 1st 3%s g '41A&0

Bid.

108%
113
60
115%
115 %

88
109%
99

78

102
99
103
90
102*
105
105%
107*
106
108%
108%
86
105

115
85
90

100
122

107
116

132%
105%

104"

100

111
Evansv
100

117%
75

102%

112
105%
Basis
94
85

88

91

93

102%
102
93%
95

91%
104
108%
81%

103
103%
98%

119
117
94%

100
106*

103
104
103%

Ask.

98%
98%

92

100

110%
97%

107
95
112%
105

97
5%
80
74%
100
97%
109*
86%
~77~"

64%

89

103""

108*

109"

98
135

Iii%

116
& Ind.

118
80
105

103%
115

4%%
94
92

%
91
86

97

100

93
105

103%
103%
98%

99%
1194
117%
95

100%

95

100
100

115
98%

113%
105%

"90%

I62""
4.90

"74%
100%
98%
110%
"92"
83

b Basis. /This price includes accrued interest, k Last sale. I In London, n Nominal, s Sale price.
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Bonds and Stocks.

Wabash Pitts Terminal Ry

—

1st g 4s June 1 1954 J&D
2d g 4s June 1 1954 J&D

Warren RR--See DL4W
Wash & Colum Riv—4s '35 J&J
Washington Cent—See Nor Pac
Wash Co Ry—See Maine Cent
Wash O & w—See Southern Ry
Washington Terminal Co

—

1st g gu 3%s 1946 F&A
5% notes Aug 1 1909..F&A

Weatherford Min Wells & Nor—
1st gu g5s 1930 F&A

West Jersey & Sea Shore

—

Consol g 4s 1936 J&J
Cons 3%s g Ser B 1936.. -J&J
Cam & At con 6s 1911. ..J&J
Cons5s 1911.. J&J

W Jersey consol 6s 1909 M&N
West Maryland—4s 1952..A&O
Gen lien & conv g 4s '52.A&O

Equitable Tr Co ctfs of dep
Bait & Harris g 5s '36. -M&N

1st M West Ext g5s'38M&N
West N Y & Penn—5s 1937.J&J
Gen mort gold 4s 1943..A&O
Income g 5s Apr 1943- -Nov 1

West Nor Car—See South'n Ry.
Western Pac 1st 5s 1933..M&S
Western Pa—1st g 4s 1928 J&D
West'n Ry Ala—4%s '18. -A&O
Western Transit— See NYC
West Shore—See N Y C & H R.
West Va & Pitts—See B & O.
West Va Cent & Pitts—

1st gold 6s 1911 J&J
Coal & Ir Ry 5s g 1920- .F&A

Wheeling & Lake Erie RR

—

1st consol g 4s 1949 M&S
L Erie Div 1st g 5s '26- -A&O
Wheeling Div 1st g 5s '28.J&J
Exten & impt g 5s 1930.F&A
Equip s f gold 5s 1922 J&J

Wheeling Term—4s 1940- -F&A
WilkesB & East—See N Y S &W
Williamsport & N Branch RR

—

1st refd'g g 4%s 1931.. -J&J
Willmar&S Falls—See StPM&M
Wilm Col&Aug—See At Coast L
Wil & Nor—See Phila&Reading
Wil & Weldon—See Atl Coast L
Winona & St P—See Chic & NW
Wisconsin Central Company

—

1st Mtg g 4s 1949 J&J
Ch Wis & Minn lst6s'16.M&S
Marshfield&South East'n Div
pur mon 1st g4s 1951.M&N

8up&Dul Div 4s 1936 -M&N
Mil & Lake Win 6s 1912..J&J

Wise & Mich Ry—5s 1945. -J&J
Wise Minn & Pacific RR—

1st g 4s Oct 1 1950 A&O
Wlscon Val—See C M & St P
Worcester Nashua & Roch

—

4s Jan 1 1913 J&J
4s Jan 1 1930 J&J
4s Oct 1 1934 A&O

Yosemite Val s f e 5s '36. -J&J
RAILROAD STOCKS. Par.
Ala Gt South'n com £10

Preferred £10
AlaN OT&P Jc Apref £10
B deferred £10

Albany & Susquehanna (Gu)100
Allegheny & West'n (Guar). 100
Ann Arbor common 100

Preferred 100
Atch Top & Santa Fe .100

Preferred .100
Atlantic 1st leased lines rent tr._

Atlan & Char Air L (Guar). .100
Atlanta & West Point 100
Atlantic Coast L Co of Ct.,100
Atlantic Coast L RR com. .100

Preferred 100
Atlantic Coast Line—A 100
Augusta & Sav (Guar) 100
Bait & Cumb Val Extension

—

7% (Guar West'n Maryl'd).50
5% (Guar West'n Maryl'd).50

Bait & Ohio—Common 100
Preferred 100

Bangor & Aroostook com 100
Beech Cr (Guar N Y C) 50
Bost & Alb (Guar N Y O..100
Bost & Lowell (Guar B&M).100
Boston & Maine 100

Preferred ..100
Boston & Prov (Guar O C)..100
Boston Rev Beach & Lynn.. 100
Buffalo Roch & Pittsburgh.. 100

Preferred 100
Buffalo & Susquehanna pref..50
Camden & Burl Co (Guar).. .25
Canada Southern. 100
Canadian Pacific 100

Preferred 100
CatawissaRR— 1st pf (Guar)50

2d pref (Guar P & R) 50
Cayuga & Susq (Gu D L & W) 30
Central of New Jersey 100
Chesapeake & Ohio 100
Chicago & Alton RR 100

Preferred 100
Chic Burl & Quincy 100
Chic & East'n 111—Pref 100
Chic Great Western com 100
4% deb 100
5% pref A div In cash 100
4% preferred B 100

Chiclnd & Louis preferred- .100
Chicago Milw & St Paul 100

Preferred 1 00
Chicago & North Western.. .100

Prefen-ed ...100
Chic Peoria & St L—Pref—

Deposited stock..
Undeposited stock

ChlcR I & PacRy ...100
Chicago St Paul Minn & O..100

Preferred 100

Bid.

60
9%

85

93
100%

100 105

101 102%
92
101
98
102% 103
83 k

69
71

100
100
U7
95}*

/ 25

95 %
102

102 %
f 102 103%

89%
109
104
102
95 97
90 95

92%

I 12
Ix 46
* 4%
I %
220
140
15

102%
102

I 105
175
143
263
119%
110
115
112

107
92%
"99"
236
231
134%

120
76
113

135
60
1715*

I 104
d 57
d 56%
215
210
66
58

112
6

55
30
8*

40
143%
U9k
176%
210

H
%

143
150
158

Ask.

52
10%

95%
30

95%
102%

100

94 y8 94%

92
90
102
20

95
90%

78 81

100
100
100

97

17
51
5
%

150
30

100
102%
102 H
110

270
120

115

75

107%
93%

I62""
237
233
135%
158
300

105
129
64

64%
172k
105
57%
57%

230
66%
61
75
225
140
6%

64
31
8%
80
143%
160k
178%
215

1%
1%

150
160
165

Stocks. Par. Bid.

Ctilcago Subway Co 100
Chic Terminal Transfer Co.. 100

Preferred .100
Cincin Ham & Dayton 100

Preferred A 100
Preferred B 100
Preferred , Eagle 100
New 2d pref 100

Cin New Orl & Tex Pac 100
Preferred 100

Cin Sandusky & Cleve pref. -.50
Cleveland Akron & Colum.. 100
Cleve Cin Chicago & St L...100

Preferred 100
Cleveland Lorain & Wheel'g.100

Preferred 100
Cleve & Pitts (Guar Pa RR)..50

Betterm't stock (GuPaRR)50
Colorado & Southern 100

1st preferred 100
2d preferred 100

Columbus & Xenia (Guar).. .50
Concord & Montr'l—Class 1. 100

Class II. 100
Class III 100
Class IV.. 100

Concord & Ports (Guar) 100
Conn&Passumpsic—Pf(Gu) . 1 00
Conn River (Guar B & M)._ .100
Cripple Creek Central 100

Preferred ...100
Cuba RRpref. 100
Danbury & Norwalk (Guar). .50
Dayton & Mich com (Guar). .50

Pref (Guar CH & D) 60
Delaware & Bound B (Guar) 100
Delaware & Hudson.. 100
Delaware Lack & West 50
Denver & Rio Grande 100

Preferred - 100
Des Moines & Fort Dodge.. .100

Preferred - 100
Detroit Hills & S W (Guar). 100
Detroit & Mackinac Ry 100

Preferred 100
Det Tol & Ironton 1st pref.. 100

2d preferred 100
Duluth South Shore & Atl.. 100

Preferred 100
East Pennsylv (Guar P & R).50
Elmira & W'msport (Guar)..50

Pref (Guar Nor Cent) 50
Erie—Common 100

1st pref 100
2d pref.. 100

Erie & Kalamazoo (Guar)— 50
Erie & Pittsb (Guar Pa RR). .50
Evansville & Terre Haute 50

Preferred 50
Fitchburg preferred ..100
FtWayne & Jack—Pref (Gu)100
Fort Worth & Den C stmpd.100
Georgia Coast & Piedmont. .100
Georg RR & Bank Co (Gu)-.IOO
Georgia Southern & Florida. 100

First preferred 100
Second preferred 100

Grand River Valley (Guar). .100
Great Northern Ry—Pref.-.IOO

Ore certificates
Green Bav & Western 100
Deb ctfs A 1000
Deb ctfs B 1000

Hartford & Conn West 100
Harrisburg Ports MtJ & Lan.50
Hocking Valley—Common.. 100
Common, trust receipts
Preferred 100
Preferred, trust receipts

—

Huntingdon & Broad Top 50
Preferred 50

Illinois Central 100
Leased lines (Guar) 100
Stk tr ctfs—See RR Securs Co

Iowa Central 100
Preferred 100

Jackson Lans & Sag (Guar). 100
Joliet & Chic (Gu C & A) 1 00
Kal Allegan & Gr Rap (Gu).100
Kanawha & Michigan 100

Trust receipts
K C Ft Scott & Memphis Ry

Pref (Guar) trust ctfs 100
Kansas City Southern 100

Preferred. 1 00
K C St L & Chic—Pref (Gu).100
Keokuk & Des Moines 100

Preferred 100
Lake Erie & Western 100

Prefen-ed.. 100
Lake Shore & Mich Sou 100
Lehigh Valley 50

Preferred. 50
Little Miami (Guar Pa RR)-.50
Lit Schuyl Nav RR&Coal(gu)50
Long Island 50
Louis & Mo Riv pref (Gu)..100
Louisville Bridge Co 100
Louisv Hend & St L com. ..100

Preferred 100
Louisville & Nashville 100
Lowell & Andover 100
Mahoning Coal RR 50

Pref (Guar L S & M S) 50
Maine Central quar 100
Manchester & Lawrence 100
Maryland & Pennsylvania.. 100
Massawippi Valley (Guar)- -100
Mexican Central Tr ctfs dep

—

Michigan Central 100
Mine Hill & Schuy Hav (Gu)-50
Minneap & St Louis Com 100

Preferred 100
Minneap St P & S Ste M 100

Preferred 100
Missouri Kansas & Texas 100

Preferred -100
Missouri Pacific 100
Mobile & Birm pf (Guar)... 100
Mobile & Ohio—See South'n Ry

23

18%

125
60
74

101

173%
99
62%
81
78

205
166%
163
168
170%
185
139
265k
35
53
60

"80"
180
195
171
540
43%
85
9

65
97

16
28%

d
d 48
d 72%

27%
42^
32%
230
150
60
80
133
140
97%
25

255
21
92
66
118
140%
67%
73
75
13%
41

! 94

103 "

91

dk 10
d
140%
99

28%
57%
85
165
130

"50"

74
40
70

125
6

25
19%
48

270
d 69%
d
209 k

d hlYi
58
150
143
13
27
129%
220
290
100
195
244%

Ask.

26
5
20

125
105
135

"75"

x 132
20
100
62%
53
85
139%
148H
38%
72
67%
71

101
63
81%
79

215

37
56
62

"96"
185
205
174
550
43%
85%
17
80
102

"99""

25
10
16%
30
69

77%
27%
42%
33%

238
160
80
95
135
150

30
260
22
95
70
125
141
67%
78
80
14%
43
96

106""

93
91%

39
141

28%
58%
95

140"

"55"

77
40%
71

8
35
2;%
53

69%
120k
211

64
165

1734
30
130

110

245k
20

Stocks. Par Bid.

20k
180
63
56
90
140
150
38%
73
67%
75

Morris & Essex (Guar) 50
Nashua & Lowell 100
Nash Chat & St Louis 100
Nashville & Decatur(GuL&N)25
National RR of Mex

—

Pref Tr Co ctfs of Dep
2d pref Tr Co ctfs of Dep...

New Haven & Derby (Guar) 100
NY Bklyn&ManB pref(Gu). 100
NY Central & Hudson River .100

Dividend payable in London.
New York Chic & St Louis.. 100

1st preferred 100
2d preferred. -.100

New York & Harlem (guar)..50
N Y & Jerseyjpref assented- .100
N Y Lack & West (Guar). -.100
New York New Haven & H.100
N Y Ontario & Western 100
Norfolk & Western Ry 100

Adjust preferred 100
No Carolina (Guar So RR)..100
Northern Cent 50
North'n N H (Guar B&M)..100
Northern Pacific Ry 100
North'n RR of N J (Gu Erie) 100
Northern Securities Co Stubs
North Pennsylv (Gu P&R).. .50
Norwich & Worc'ter Pf (Gu) 100
Ogden Mine RR (GuCenNJ).lOO
Old Colony (GuNYNH&H).100
Ontario & Quebec 100
Oswego & Syrac (Gu DL &W)50
Pac Coast Co—See Misc Stocks.
Pennsylvania Railroad 50
Peoria & Bureau Val (Gu).-100
Peoria & Eastern. 100
Pere Marauette RR(newstk)100

1st pref scrip 100
Philadelphia & Erie 50
Phila Germ & Norris (Guar).. 50
Phila&Trent—(Gu Pa RR).100
Pittsburgh Bess & L Erie 50

Preferred 50
Pittsb Cin Chic & St Louis.. 100

Preferred 100
Pittsb Ft W & Chic (Guar).. 100

Special (Guar Pa RR) 100
Pittsburgh & Lake Erie 50
Pittsb McK & Yough (Gu)...50
Pittsb Shawmu't & Northern 100
Pitts Youngst & Ash pref. .100
Providence & Springfield 100
Prov & Worcester (Guar). ..100
Providence Warren & B 100
Quincy RR Bdge Co (Guar). 100
Railroad Securities Co

—

4% 111 Cent Stock ctfs 1952
Reading Co 50

1st preferred 50
2d preferred 50

Rensselaer & Saratoga (Gu)-100
Rich Fred & Pot—Common. 100

Dividend obligations 100
6% guaranteed 100
7% guaranteed 100

Rich & P & R F & C Conn. ..70
Rio Grande Southern 100
Roch & Genessee Val RR...100
Rock Island Co 100

Preferred 100
Rome & Clinton (Gu D & H) 100
Rome Watert'n & Og (Gu). .100
Rutland preferred 100
St Joseph & Grand Island... 100

1st preferred 100
2d preferred 100

St Louis Bridge 1st pref 100
2d preferred 100

St Louis & San Fran 1st pref 100
2d preferred - -100
Stock trust certfs for

Chicago & East 111 com. 100
Preferred 100

St Louis Southwestern 100
Preferred 100

Saratoga&Schenectady (Gu) 100
Seaboard Air Line (undepos) 100

Preferred (undeposited) ..100
Seaboard Co common 100

1st preferred 100
2d preferred 100

Sharon 50
Southern Pacific Co 100

Preferred 100
So Ry—Com (vot tr ctfs ext)100

Preferred do 100
Mob & Ohio stock tr certfs.

-

Southwest 'n of Ga (Guar).. .100
Syracuse Binghamton & NY 100
Syrac Geneva & Corn (Gu)._100
Terre Haute & Peo., com 100

Preferred 100
Texas Central common 100

Preferred 100
Texas & Pacific 100
Toledo Peoria & Western... 100
Toledo StL& Western 100

Preferred 100
Troy & Gr'nbush (Gu N Y C).60
Union Pacific—Common 100

Preferred 100
United N J RR & Canal Gu.100
Utica & Black River (Guar). 100
Utica Chen & Susq Val (Gu ) . 1 00
Valley RR (N Y) (Guar) 100
Vandalia RR 100
Vermont & Mass (Guar) 100
Wabash Railroad 100

Preferred 100
Ware Riv RR (Gu B&A)...100
Warren N J (Gu D L & W)..50
W estern Maryland 50
West Jersey & Sea Sh—-Com .50
Wheeling & Lake Eri« com.. 100

1st preferred 100
2d preferred 100

Wisconsin Central 100
Preferred 100

Worcester Nash & Roch 100
Wrightsville &Tennille, com.2£

n

183
238%
122
184

42

110
123%
129
49
95
73
340

a
126
158
44%
87
85
160
101
148
136%
85
100
100%
208%
95

145
220

129%
175
18
10
37%

150

35
60
89%
106
174%
170
136
125

4

272
125

90%
121k
88%
88
195
248
248

115
10

115
22%
61
135
124
28
16
49
25
130
58
66
37%

140

Ask.

188

21
50
170

12
40
23k

115
117%
120k
24%
62%
80
112
195
80
5%

20
35
70
31%
17
44%
67%
170
177%
95
253
174
150
125
88%

130
186

43
26

123%
130
51
102
80
350
20

160""

44%
88
88
170

137
90
125
101

105"
198
147

129%
190
25
12

"65"
151
261
37
64
90%
110

175"

135~"

8

92
121%
90
94

265""

252
285
285

"26"

23""

61%
145
130
35
20
53
30

"65"
70
38%

175
125
22%
51%
180

50
24
125
117%
121
24%
63
86
115

"90"
8%

31%
20%
45
67%
180
177%
96

256

17%
44k
160
175
20%
49
Q

20
10
43%
86%
140
?8

160
135
90
169
17%
44%

180
""

21%
"16"
23
12
44
86%

6 Basis, d Price per share, not per cent. fFlat. A; Last sale. I In London, n Nominal, s Sale price, a; Ex-dividend, y Ex-rights.
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STREET AND ELECTRIC RAILWAYS
In quoting street and electric railway bonds we employ the same method as in quoting the bonds of steam railroads.

The great majority of issues being quoted "and interest," we use no designating mark whatever where that is the case.
On the other hand, we prefix the letter "/" where there is a deviation from this rule; in such cases the interest forms part
of the price. Unless, therefore, "/" appears against a quotation the buyer will understand that the accrued interest is

to be added on.
NOTICE.—All bond prices are now "and interest" except where marked " f."

Bonds.

nj 50

97
96
95

93

80
62%

101
100

98
98

& Ann

99

100
99

/ 94
/ 102**

100%
102%
100%
100%
100%
100%
85
95

105"

STREET RAILWAY BONDS
AkBed & Cle—See N Ohio TrAL
Albany & Hud 5s. 1943.. M&S
Albany Ry—See United Tract
Alton Gran&StL—See EStL&S
Altoona & Logan Val Elec Ry

—

Con g 4%s 1933 gu.-F&A 15
Amer Rys Co conv 5s '11.J&D
Coll tr g5s 1917. opt A&O
Scrant Ry tr cts g5s'35M&S

Anacos & Pot—SeeWashRy&El
Atlanta Cons St—See GaRy&El
Atlanta Nor—See Ga Ry <fe El
Atlantic Ave—See Bklyn R Tr
Atlantic Coast El 1st 5s '45 M&N
Atlantic Shore Line Railway
1st con m g 5s 1934... A&O
Refg g 4s 1926 A&O

Auburn & Syracuse Elec RR
1st & ref g 5s '42 op '12.A&O

Augusta (Ga)Ry&El 5s '40.J&D
Aurora Elgin & Chicago RR
1st & ref g 5s 1946, op..J&J
A E & C Ry 1st g 5s '41A&015
Elg Aur & S s f 5s '16-..J&D

Baden & St L—See Un'dRy.StL
Bait & Ann S L—See Md El Ry
BaltCatons&ElM—SeeUnRy&E
BaltCityPass—See Un Ry&El
BaltSpP&Ches—SeeUn Ry & El
Bait Terminal—See Wash Bait
Bait Trac—See Un Ry & El
Bangor Ry & Electric

—

1st con g 5s 1935 opt.-J&J
Beaver Valley Traction

—

Gen g 5s 1953 opt M&N
Berkshire St lstg5s 1922..J&D
Blnghamt Ry 5s y31 op '11 .M&

N

Birm Knox & All—See Phila Co
Blrm Ry Light & Power
Gen ref g 4%s '54 op '09. A&O
Blrm Ry&El 1st g 5s '24..J&J

Bl St & Ful Fer—See N Y C Ry
Boston El g 4s May 1 1935 M&N
West End deb 4%sg '14 .M&S
Deb 4s 1932 ..F&A
Gold 4s 1917 ..F&A
Gold 4s 1916... .M&N
4s Aug 1 1915 F&A

Bost & Nor ref g 4s '54 J&J
Georget Row&Ipsw 5s '20J&D
East Middlesex 5s 1918 .. M&S
LowLaw&H 1st g 5s'23op J&D
Lowell & Sub 5s 1911 J&D
Lynn & Bost 1st 5s g '24.J&D
Naumkeag con 5s 1910 J&J

Bost & Wore 1st 4%s|1923.F&A
Braintree Weym'h—See Old Col
Bridgeton & Millville Trac

—

1st g5s 1930 ..J&J
Bridge Whit & Rockand—See
Bristol County St—See Taunto
Bway & 7th Ave—See N Y C Ry
Bway Surface—See N Y C Rv
Bkn City&New—See C I&Bk
Brooklyn Rap Tran—4s '45A&0
1st ref g 4s 2002 J&J
Brklyn City— 1st 5s '41..J&J
Gr'p't & LorSt 6s '10. .M&N
Wm&Flat 4%s July '41.F-A

Bklyn Hghts 1st 5s 1941. A&O
Brooklyn Queens Co & Sub

—

1st m g 5s 1941 op '16. .J&J
1st con gu 5s July '41..M&N
Jam & B 1st 5s 1930

Bklyn Un El 5s 1950.
Stamped guaranteed.

Kings Co El 1st 4s 1949
Stamped guaranteed

Nassau El—1st 5s 1944. .A&O
1st g 4s Jan 1 1951 J&J
Atlantic Ave gen 5s '09 .A&O
Consol M 5s g 1931...A&O

Bklyn Bath&WE 5s '33.A&0
Brownsville Ave—See Phila Co..
Buffalo st rys—See Inter Tr
Burlington (la) Ry & Light—
Istg5sl917gu A&O

6»1 Pac—See Los Ang Interurb
CalStCableRR 1st 5s g '15.J&J
Calumet & South Chic Ry

—

1st m g 5s 1928. F&A
Camd'nASub—SeePubServCorp
Cam & Tren Ry g 5s '29. .M&N
Gen g 5s 1931 J&J

Canal & Claib—See NO Ry&L
Canton-Akron 1st g 5s '22.M&S
Canton-Mas.« 1st g 5s'20.M&N
Can-N Phila g 5s '23 optF&A

Capital Tr 1st m 4s 1920. .A&O / 116%
Cass Av & F'r Gr'ds—See UnRy
Cent Crosst—See N Y C Ry
Central Elec—See KCRy&Light
Cent Market St—SeeColRv&Lt
Gentral Pass—See Louisv Trac
GentralRy—SeeUnRyAEl(Balt)
Central Tract—See Phila Co
Charleston Cons Ry Gas & El
Consol g 5s 1999 M&S
Ch City Ry 1st g 5s 1923.J&J

Chatt Rys—1st con 5s '56.M&N
Chicago City Ry

—

1st g 5s 1927 op up to '12 F&A
Chicago Junction RR

—

1st g gu 4s 1945 op '10. .M&S
Chic & Milw Elec RR—
Ry 7stg 5s July 1 1919...J&J 85
RR 1st g 5s 1922 T&J f 58
Wise Div 1st g 5s 1925 gu J&J f 20

.J&J
..F&A

Vf&A

Bid.

105
100%
97

101
Old Col
n & P

104 H
83%
103%
"92"

95

93
90
80
102

"85%
86
95
77%
100
97
95

Ask.

55

96

97
98

86
72U

103
101

95
100
100

101

101
102
101

I 101

101%

/ 60

86
104 %
94%

104 %

106

101

%

1(2%
101 %
101
101
101
89

106
100
107
101
100

103%
ony
awt

105
84%

97
100

100
100
95
102%
102%
87
86%

"8f%
101
100
100

100

102

102

75

100
100
100
117%

87%

95

104%

94%

87
61
30

Bonds

Chicago & Oak Park Elec Ry

—

Lake St El 1st 5s 1928 gu.JAJ
Chicago Railways Co

—

1st m g5s 1927 opt ...F&A
Con M g 4-5 Series .V27.A&0

Series B 1927 J&D
Series C 1927 F&A

Col g notes 6s '13 op '11.F&A
Funding 6s Feb 1 1913...

Chicago Union Traction

—

Chic Cons Tr 4%s g '39. .J&D
Ch Elec Tr 6s gu '14. ..F&A
Cicero & Proviso 5s '15.M&N
No Ch Elec gu 6s '14. ..F&A
Ogden St istg6s 1916.M&N

Chris & 10th St—See NYCityRy
Cicero & Prov—See Chic Un Tr
Cin D & T Trac gold 5s '22. .J&J
South Ohio Trac 5s '20. .M&N
Cin & H 6s g Apr 1 1918 J&J

Cin Lawr & Aur 5s 1919 J&J
Cin New & Cov 5s g 1922...J&J
2d g 5s July 1922. J&J
So Cov&Cin 1st M 6s '12. M&S
2d cons M 6s g 1932 J&J

Newp't & Day 1st 6s '17.F&A
Citizens' Ry & Lt—See Muscat!
Cit Ry L & P—See Newp News
Citizens St—See !nd Tr & Ter.
Citb.ens St—See MemDhis St Ry
Cit RR—See United Rys St Lou
Citizens' Tract—See Phila Co.
City Pass Ry—See Reading Ter
City & Sub—See Port (Ore) Ry.
Citv&Sub—SeeUnRy&El(Balt)
City & Sub—See Wash Ry & El
Clev Elec cons 5s g 1913.. .M&S
East Clev 1st M 5s 1910. .M&S
CI City Cable 1st 5s g '09. .J&J

Clev Painesv & Ashtab Elec

—

1st gold 5s July 1 1922...J&J
Clev Pains & East 5s '16..A&O
Consol 5s 1918._ A&O

Cleve Southw & Columbus Ry

—

Cleve & Southwestern Trac^—
1st & con 5s '23 op '13. .F&A
ClBerEly&Ober5s g '19.M&S
Clev&Ely g 6s '15 op..M&N
Clev Ely &W 5s 1920..F&A
Ely & Ober g 6s '17 op. .F&A

Cleve Youngstown & East Ry

—

Clev & Chagrin Falls El RR—
1st g 6s 1916 op '06 M&N

Clev & East—1st g 5s '19.J&J
Columbia RR—See WashRy&El
Col Buckeye L & New—See Col
Col Del & Marion Elec RR

—

1st g 5s 1921 M&N
Columbus (Ga) Electric Co

—

1st coll g 5s 1933, option.. A&O
Columbus Newark & Zanesv

—

Gen &ref g 5s 1926 M&N
Col Buck Lake & New Trac

1st g5s 1921... .M&N
Zanesville Ry Lt & Power
1st con g 5s Oct 15 1912.A&O

Columbus Rv & Light

—

Cen Market 1st g 5s 1922..J&J
Col Con St 1st g."is gu '09.J&J
Col Ry 1st 4s '39 op '14..Q-J
Col St Ry 1st 5s g 1932 ..J&J
Cross St 1st 5s g 1933. ..J&D

Col & 9th Av—See N Y City Ry
Compt Hts & Mer Ter—See Un
Coney Isl&Bkiyn4s 1948. ..J&J
BC &N 1st con 5s '39 J&J

Conn Ry & L 4%s 1951 J&J
Stamped, guaranteed opt'l.

ConRy(NewHav)deb4s'54..J&J
Deb 4s 1955 .J&J
Deb 4s 1956 guar. .J&J
Cons g 3-3%-4s 1930 ...F&A

Cons Tr (N J)—SeePubServCorp
Crosstown St—See Col Ry & L
Cross St—See Int Tr (Buffalo)
DallasEl Cor col tr g 5s '22.A&O
Danville St Ry & Light Co

—

Ref gold 5s 1910-1925 J&J
Danville Urbana & Champ

—

1st 5s 1923 opt'l M&S
DarbyMed&Chest—8ee PhilRTr
Dartmouth & Westport St Ry

—

1st g 5s 1915 A&O
Dayton Cov & Piqua Tract

—

1st g 5s 1922... A&O
Delaware Co & Phila—See Un P
Denver & Northwestern Ry-
lst & coll g 5s 1932 M&N

Den CTram—Purch g 5s'19A&0
Con Tram con g5s 1933..A&O
Denv Tram con 6s g 1910.J&J
Metropolitan g 6s 1911...J&J

Denver Tram Pow Co

—

1st imp g gu 5s '23 op '08.A&O
Des Moines City Ry

—

Ref g 5s 1921 op 1906 A&O
D M St s f g 6s '09-'19...A&0

Det United 4%s 1932 opt.J&J
Coll trg 5s Feb 15'10..F&A15
Det Elec Ry con g 5s '16.J&D
Det Ry 1st 5s '12-'24...J&D

Det&Flint 1st g 5s '21...F&A
Det Roch Romeo & L Orion
lstskfdg5s 1920 J&D

Det Ft Wayne & Belle Isle

—

lstg5s Anr 1 1928 A&O
Det Mon&Tol Short Line Ry

—

1st Mg 5s Jan 1933 J&J

Bid.

83

102%
94%
89%
90
102^
102%

1 70

104 J
103

ne Lt &
& O P

Newark

100

n

93

Ask.

90

102%
95).,

89%
90%
102%

80

"90"

95
99
110
95
105%
104%
110
120

Trac"
Ry El

93 96
98
97

"96" 166"
n 90

85
92 100
100 X 102
92 97
95 102

99%
83
103%
102%

Rys.
78
93
10114
101%
92
92
92
77

87

n 100

n 95

103

A Tian

97%
100
98
99
99

98

84%
95
92
95
90

97%

&Zanes

102

92

94

99

100

101
101
86
106

82
100

92

97

95

98%
101

94

100

95

86"

98%
96
98
93

100

97

99

Bonds.

Detroit United

—

(.Con.)
Detroit & Northwest

—

1st g 4%s 1921 op 1911.M&N
Det & Pontiac—5s g '22.F&A
Cons g4%s '26 op '11. .J&D

Det & Pt Huron Shore Line

—

1st g 5s 1950 J&J
Rapid Ry 1st 5s g '15..M&S
Detroit & Lake St Clair Ry

—

Istg5sl920 A&O
Det Sub 1st 6s 1911 J&J

Det Ypsil Ann Arbor & Jack

—

1st g 5s 1926 .F&A
D Y & A A g 6s 1917 M&N
Cons g 6s 1924 F&A

Doylestown&E—See Phil& E—
D D E B & B—See NYCityRy—
Duluth Superior Traction Co

—

Duluth St Ry 1st g 5s '30.M&N
Duquesne Trac—See Phila Co

—

E Cleve RR—See Clev Elec Ry
Eastern Pennsylvania Rys—

1st m g5s 1936. J&J
Eastern Wisconsin Ry & Lt-
1st M g5s 1923 opt A&O

E Middlesex—See Bost & Nor
Easton Cons El 5s 1949...M&N
Easton Palmer & Beth St Ry
1st g5s Dec 31 1918 J&J

East St Louis & Suburban Co

—

Coll trust g 5s 1932 opt ..A&O
Alton Granite & St L Trac

—

1st cons g 5s 1944 F&A
Edgefield St—See NashvRy&L
Eighth Av RR—SeeNYCityRy
Elec & Peop—See Phila R Tr
Elg Aur & So—See Aur Elg &Ch
Eliz Plainf&CenJ—See Pub S C
Elmira Water Light & RR

—

1st g 5s Jan 1 1949 J&J
El Paso El Co coll tr g 5s '32 .J&J
Convg 6% notesJan'13.J&J15

Ely&Ober—See Cleve S W &Col
Erie El Motor s f g 5s 1941.A&O
Evansv & Sou Ind Tract

—

EvansvilleEl 1st g 4s '21.M&N
Evansv&Princtlst5s'23.A&0

Fairmont& Clarksburg Traction
1st g 5s 1938 op 1913 ...A&O

Fairmount Park Trans

—

1st g5s 1912 op 1902 M&S
Fed St & PleasVal—SeePhlla Co
Ferries & C1H—See U RRs (S F)
Ft Pitt Trac—See Phila Co
Fort Smith Light & Traction

—

Con sf g 5sDecl5'44 op'09.Q-M
FtWayneBl&M 1st 5s '35 gu J&J
Ft W Van Wert & Lima Trac—
1st M g 5s 1930 guar J&J

Ft Wayne & Wabash Val Trac

—

1st cons g5s 1934 M&S
42d St M & St N Av—SeeNYCR
Galveston Electric Co

—

1st 5s g May 1 1940op...M&N
Geary St Pk & O 1st 5s '21.A&O
GeorRow&Ips—See Bos & Nor
Georgia Ry & Elec 5s 1932.J&J
Atlanta Cons St 5s 1939..J&J
Georgia Elec Lt 5s 1930...J&J
Atlanta Northern Ry Co

—

1st guar 5s '54, op *09...J&J
Grand Rap Ry 1st g 5s '16.J&D
Grand Rap Gr Hav & Musk Ry
1st g 5s July 1 1926 J&J

Greenp&Lor—See Bklyn R T
Greenwich Tram 1st 5s '31.J&J
Hart Man & Rock 5s 1924.A&O
Hart ASpringf 5s g 1921. ..J&J
Hart St Ry—1st g 4s 1930.M&S
Havana Elec—1st 5s 1949.F&A
Consol g 5s Feb 1 1952...F&A

Helena Light & Ry

—

1st M g 5s Sept 1925 op..M&S
Hest Man&Fair—See Phila R T
Holmesb lacony & F Elec Ry
lstg5s 1925 M&N

Honolulu Rap Trans & Land

—

lstg6s 1927 op 1917 M&^
Houghton County Traction
1st con g 5s 1937 J&J
Houghton Co St 5s 1920..J&J

Hous El 5s 1925 op 1910..F&A
Illinois Central Traction

—

1st M g 5s 1933 op guar..J&D
Indiana Columbus A E Trac

—

Gen & ref g 5s '26 op '11.M&N
Indianap Columbus & Sou Tr

—

1st Mg 6s Feb 1 1923 F&A
Indianap A East 5s 1927 JAJ
Indianap A Green Rap Tran

—

IstgSs Jan 1 1929 JAJ
Indianapolis A Northwest Tr

—

1st g 5s 1923 opt.. MAS
Indianapolis A Southeast Trac

—

1st M g5s 1935 JAJ
Ind'p Shelbyv A Southeast 1st

s f g5s Jan 1 1932. JAJ
Indianapolis Trac A Term Co

—

1st s f g 5s Jan 1 1933 AAO
Indianap St gen 4s 1933. .JAJ
CitizensSt con 5s g 1933.MAN

Indiana Union Traction

—

1st g 5s July 1 '33 op '08.AAO
Indiana Nor 1st g 5s '33.AAO

Interborough-Metropol Co

—

Coll trust g4%s 1956 AAO

Bid.

91%
101
92%

85

90

71
100
99

97%

85

90

101

96

99

96%

99
94
98

n 100

82
92

92

n 80

80
n

n 93

84

n 94
/ 60

100
105
100

101

104
105
90
99

n 97

85

90

; ioe

94
96

1 95

90

99
88

97

90%

92%
86?*
106%

78
92

78%

/ This price includes accrued interest, k Last sale, n Nominal, s Sale price.
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Bonds.

Interborough Rapid Transit

—

Conv 6% notes 1911. ..M&N
6% g notes 1910 op 1909.M&SNY City ICys- See N Y C Ry

Interaat'l Traction (Buffalo)—
Coll tr 4s 1949 J&J
Buff Ry 1st con M 5s g'31.F&A
Debg6s 1917 A&O

Cross St Ry 1st 5s g '32.M&N
Buffalo Trac 1st g 5s '48.J&D
Buff Bell & Lan 5s 1927.J&D
Buff & Lock 1st g 5s 1938.J&J
Buff & Niag Falls Elec Ry

—

1st M 6s g 1935 J&J
2d mtg g 5s '21 op '01. .J&J

Lockp & Ole 1st g 5s '20. .J&J
Inter-State Rys—Col tr g 4s
1943 op 1913 F&A

Interurban Ry & Terminal

—

1st g 5s Jan 1 1928 Q-J
Jackson & Battle Creek Trac

—

1st g 5s 1923 opt 1913...J&J
Jackson Consol Traction

—

Ref g 5s 1934 guar opt M&N
Jacksonville El 5s 1927 opt M&N
Jamaica & Bklyn—See Bklyn
Jer City Hob & Pat—See Public
Kan City Ry & Lt Co 1st lien
ref g 5s 1913 opt M&N 15
6% notes Sept 1 1912... M&S
Central Elec g 5s 1914..M&N
K C Cable ext g 5s 1911..A&O
K C Elev Ry 4s g'd '22...J&J
G't'd6s, 1922 J&J
K C & Westport Belt—

1st g 5s guar 1926 op J&J
Met Corrigan iss 5s 1916..J&J
Met St Ry 5s g 1909 M&S
Cons 5s g May 1 1910. .M&N

Kan City Western— 1st refg g
5s 1925 opt Sept 1910. .M&S

Kings Co El—See Bklyn Rap Tr.
Knoxville Railway & Light

—

Cons M 5s '45 op '10 M&S
Knoxville Trac 5s 1938.. A&O

Kokomo Marion & W Trac

—

1st g 5s July 1 1933 J&J
Lackawanna & Wyo Val R T

Coll tr 5s 1951 ...F&A
LakeSh Elec 1st con g 5s '23 J&J
Gen g 5s Feb 1 1933 F&A
Lor & Clev g 5s '27 op '17.J&J
Sandusky Fremont & So

—

1st M ggu 5s 1936 J&J
Toledo Fremont & Norwalk
1st g 5s 1920 opt 1905__J&J

Lake St El—See Chic & Oak Pk.
Lehigh Valley Transit

—

1st M g 5s Dec '35 opt..M&S
1st M g 4s Dec '35 opt. .M&S
Consg 4s 1935 J&D

Lew Br & Bath 1st g 5s '18.M&S
Lexington Ave & Pav Fer—See
Lex & Bost 1st g 4%s '20..A&O
Lexington (Ky) & Interurb Ry
Coll tr g 5s 1956 F&A
Lexington 1st g 5s '49...J&D

Lima Electric Ry & Lt Co

—

1st cons g 5s July 1 1916.J&J
2d cons g 5s Apr 1 1925. A&O
Lima Ry 1st g 5s 1916. _J&D

Lindell Ry—See United Rys
Little Rock Ry & Elec—
1st g 5s 1933 op 1908. ..A&O

Lockport & Oleott—See Inter
Lorain & Clev—See LakeShElec
Los Angeles Interurban Ry

—

California Pacific 5s 1941.J&J
Los Ang Trac 1st 6s '15. .M&N
1st g 5s 1938 J&D

Los Angeles Pacific Co

—

Gen con M g 5s 1946 J&J
Los Angeles Pacific RR

—

1st consol 5s 1931 A&O
Los A Pa RR Cal—5s '43.A1&S

Los Angeles & Pasadena—See
Los Ang Ry 5s g 1938 A&O
Louisville & Nor Rv & Light

—

1st g5s 1925 opt 1910 J&D
Louisville Traction

—

Louisv Ry con M 5s g '30 J&J
2d mtg 4%s 1940 M&S

Louisv City Ry con 6s '09.J&J
Low Law & Hav—SeeBost&Nor
Low & Sub—See Bost & Nor.
Lynn & Bost—See Bost & Nor.
Macon Railway & Light Co

—

1st cons g 5s '53 op '08.. .J&J
Mahoning & Shenango Ry & L

—

Penn & Mah Val 5s 1922.M&N
Youngstown-Sharon Ry & L

—

1st M g 5s 1931 J&J
Manchester (N H) Tr L & Pow

—

1st con 5s 1921... A&O
Manhattan El con 4s g '90. A&O
Stamped tax exempt

Manila Elec RR & Ltg Corp

—

1st lien & col tr g 5s '53.M&S
Manila Suburban Rys

—

1st M s f g 5s guar 1946..M&S
Manistee (Mich) Light* Trac—

1st mort g 5s 1926 J&J
Market St Elev Pass—See Phila
Market St (San Francisco)—See
Maryland Electric Ry9

—

1st s f g guar 5s 1931 red.A&O
Bait & Ann S L 5s 1931. .A&O

Massachusetts Electric Cos

—

Boston & Nor—See that co.
Old Colony—See that co.

McGavock & Mt Vernon—See
Memphis Street Railway

—

Con M g 5s 1945 J&J
Citizens St RR 1st g 6s '16.J&J

Merlden Electric RR—
Mer Horse RR 1st 6s '11.A&O
Gen M g 5s 1924 J&J

Bid.

100%

72 V*
107%
106
106
106

99%
106
100
100

t

95

96
Rapid
Service

97%
99
98%
99
86
107

105
100
99%

90

43

105

100

96
98

Transit
Corp.

98%
100
99%

100
90

108

98
108

f 102%

83^

/ 85
91

92 H

96
80

f 60
92%

N Y CI

1

96

96
87

(St'Lo

1 104
nat Tr

98
106
100

f 88

f 107%
f 107
Pac El

f 110%

108
100
100

/ 93

n 100

97

Rapid
United

93%
f 92%

Nash R

t MX
; no

98
105

Ask.

103%
100%

108%
107%
107
107
101
102

107

100

93

85%
94
97
78

95%

97 H
82%
61
95

ty Ry.

95
98

99
90

uisj"""

(Buff)".

Bonds Bid.

100
107%
101

90

ec Ry.

108%

96

102

98

102
99%
99% 100

n 84 92

87%
----

Transit
RRs.

95
96

y & L

97

Metrop-Crosst—See N Y CityRy
Metropolitan RR—See Wash Ry
Met St RR—See DenverCity
Met St Ry—See Kan C Ry & L
Met St Ry—See N Y City Ry
Metropolitan West Side "L"

—

1st g 4s 1938 F&A
Exten g 4s 1938. J&J

Millvale Etna & Sharps—See
Mil El Ry & Lt—5s 1926..F&A
Ref & Ext 4% g '31 op..J&J
Mil Light Heat & Traction

—

lstg5sgu 1929 op M&N
W Side St Ry 5s g Dec '09 _ J &J

Minneapolis st rys—See Twin
City Rapid Transit

Mob Lt & RR— 1st g 5s '37.J&D
Cons g 5s 1941 M&S
Mob St RR— 1st 6s g '23.M&N

Monongahela St Ry—See Phila
Montreal St Ry 4%s '22...F&A
Montville St Ry—5s '20 . . .M&N
MtAuburnCable—See CinStRy.
Mt Wash St Ry—See Phila Co.
MuncieHartford&Ft Wayne

—

1st g 5s 1935 opt 1925 J&J
Muscatine Lt & Traction

—

Citizens Ry&L 1st g 5s '17 A&O
Muskegon Trac & Lighting

—

1st g5s 1931 opt 1911. ..M&S
Nashville Railway & Light

—

Cons g 5s 1953 op 1908.. .J&J
Ref and ext g 5s 1958 ..J&J
NashvSt Ry 5s 1925 J&J
Edgefield St Con 6s 1920..J&J
McGavock & Mt Vernon

—

Summer St 1st M 6s '26..J&J
2d series 6s July 1937...J&J

Nassau El—See Bklyn Rap Tr.
Naumkeag St—See Boston Nor.
Newark Pass Ry—See Public
New Bed Middleb & Brock—See
New Bedford & Onset Ry

—

1st g5s 1922 J&J
Union St Ry—Under "U"

N H & Centrev 1st 5s g '33.M&S
|N H St Ry 1st 5s g '13 M&S
Edgew Div 1st g 5s '14..J&D
Winchester Ave 5s '12.. .M&N
Consolidated Rv—See that co

N J & Hud Riv Ry & Ferry—
1st g4s 1950 opt.. M&S

N O Rys & Light Co-
Gen M 4%sg 1935 J&J
Canal & Claib 1st 6s '46..M&N
N O Cv RR—Gen g 5s '43.J&J
N OCy & Lake 5s '43...J&J
Power house 6s 1917 J&J

New Orleans & Carrollton
Cons g 5s Feb 1933 J&J
Edison El 1st 5s 1929...J&J

N O Pow-House Co 5s '41 .J&J
Orleans RR 1st 6s Apr '12 .J&J
2d6sApr8 1912 J&J

St Charles St 1st g 4s '52..J&J
Newp't&Dayton—See Cin New-
port & Covington.

New'tNews&OldPtRy&ElCo.
1st g 5s Nov 1 1938 .M&N
Geng5sMch 1 1941 M&S
Citizens Ry Lt & Pow

—

1st g guar 5s 1940 M&N
New W'msburgh & Flatbush

—

New York City Ry

—

BleeckerSt&FF 1st 4s '50. J&J
Bwav&7th Av 2<i 5s '14..J&J
Con M 5s g 1943 J&D
Bway Surf RR 1st 5s '24..J&J
Cen Crosstown 1st 6s '22. M&N
Christopher & 10th Street

—

1st ext 4s 1918 A&O
Col & 9th Av 1st 5s '93. .M&S
Dry Dock E Bway & Battery.

1st 5s gold 1932. J&D
Cert indebt 5s 1914 F&A

Eighth Av cert ind 6s '14. F&A
42(1 St M&St N 1st 6s '10.M&S
2d M inc6s Jan 1915 ...J&J

Interborough-Met—See underl
Interb Rap Tr—See under I

LexAv&PF'ylstSs g '93.M&S
Metropolitan Crosstown

—

1st 5s April 1 1920 A&O
Metropolitan Street Ry Co

—

Ref e 4s Apr 1 2002. ..A&O
Trust Co. ctfs. of dep.

Gen coll tr g 5s 1997 ...F&A
Guaranty Tr Co ctfs of dep

Second Av 1st 5s 1909. . .M&N f

Con g 5s gold 1948 gu..F&Alf
Trust Co. ctfs. of dep. ... f

South Boulevard g 5s '45.J&J
South Ferry 1st 5s 1919..A&0
Tar W P & Mam 5s g '28. M&S f

Third Ave 1st 5s g 1937.. .J&J
1st consgug 4s 2000 J&J
Central Trust Co ctls stp.J

34thStCrosst 1st 5s '96..A&O
28th & 29th St 1st 5s '96. A&O f
Union Rv 1st 5s g 1942.. F&A
Westchester El 1st 5s g '43J&
Yonkers Ry 1st 5s 1946 A&O
N Y & Queens Co 4s g '46..A&O
Steinway Rv— 1st g 6s '22 J&J
NY&Stamf'd— 1st g 5s '31 .A&O
Norfolk & Portsmouth Tract

—

1st M g 5s 1936 J&D
Norfolk Railway & Light—
1st cons g s f 5s 1949 M&N
Norfolk St 1st g 5s 1944..J&J

North Augusta Elec & Imp

—

1st g5s 1951 opt A&O
North Chic—See Chic Un Trac.
North End St—See Wore Con St
Northern Elec Co (California)

—

1st 8fg5s 1955 opt 1914. A&O

& Elec
Tram.

84!

Phila C
103
95 %
102

Co.
1

101 %
103

/ 92%

I 102
/ 87
I 104
f 110

Serv Co
Old Col

90

106
101
101
100

under

78%

115
122

123
107%
107 %
102%

97
103%
100
94%

Ask.

84%
83%

96%

103%

102%

99

98%

103
89
106
113

117
125

r.

ony.

•C."

81%

79

111
101

See Bkl

65
104
103%
99
95

n 80

92
45
95
95
50

ynRTr

75
107

104"

110

85
107

96
50
100
99
60

102

nf 75

f 56
f 55

83 H
95
80
79%
60
80
70
109%

66
75
25
94
70
80
76
107
105

Bonds. Bid.

85

58
60
85%

100
82
81
85
90
90
111
70
68
85
35
99
80
85
80
112

f

93

96
106

85

95

Northern Ohio Trac & Light—
1st consol g5s 1933 J&J
1st consol g 4s 1933 J&J
North Ohio con g 5s 1919.J&J
AkronBed&Clev g 5s '15.M&S

Northern Texas Trac Co—1st

g 5s 1933, opt 1913 J&J
6% notes May 1 1911. ..M&N

North Hud Co Ry—See Public
Service Corporation.

North Jer St—SeePubServ Corp
Northw El 1st ggu 4s '11..M&S
Union El (Loop) 5s g '45.A&0

Norwich St— 1st g 5s '23. .A&O
Oakland Traction Co

—

Gen con 5s Jan 18 '35 ..J&J 18
Oak Trac Con 5s 1933 ..J&J
Oak 1 ran 1st con s f 5s '32 J&J
OakTran 1st c g 5s '31...J&J
Oak Tr Co con g 6s '18..J&J

Ogden St—See Chic Un Tract.
Old Colony St Ry

—

Refg 4s 1954 J&J
New Bed Middleb&Brockt'n—
1st g 5s Jan 1 1920 J&J

SoShore&Bost g 5s 1919. F&A
Braint & Wey g 5s '17. .M&S
Br'ge Whit & Rk 5s '17.M&N

Omaha & Council Bl St Ry

—

1st consol g 5s 1928 J&J
Omnibus Cable (San Franj—See
Oregon Water Power & Ry—See
Orleans RR—See N O Ry & Lt.
Pacific Elec Ry g 5s 1942..J&J
Los Ang & Pas 5s g 1928..J&J

Paducah Tract & Light

—

Col trust, gold 5s 1935 ..M&N
Park & Cliff House—See United
RRs (San Fran)

Paterson Ry—See Pub Ser Corp.
Peekskill Lt & RR—5s '30 A&O
Penn & Mah Val—See Mah &
Pensacola til Co 1st 5s '31. F&A
People's Tract—See Phila R T.
Peoria Ry

—

1st & ref 5s'10 to'26 op gu F&A
Phila Coatesville & Lan Pass Ry
M g5s Mch 1934op M&S

Philadelphia Company

—

1st coll trust g5s 1949. _.M&S
Cons mtge coll tr g fis '51 M&N
Col tr 6% notes '09-' 18 ..J&D
Central Trac 1st 5s 1929..J&J
Citizens' Trac 1st 5s 1927 A&O
Duouesne Trac 1st 5s 1930 J&J
Fed St & P V 5s May 1 '42 J&J
Fort Pitt Trac 1st 5s 1935 J&D
Gas Cos—See Gas Secur, p. 44
Millvale Etna & Sharpsb

—

1st g 5s 1923. _..M&N
MonongSt Rv 5s g 1928..J&D
Wilk&EPit 1st g 5s '29. M&S

Mount Washington St Ry

—

1st & coll tr gu 5s 1933 A&O
Pitts Alle & M gen 5s '30.A&O
Pitts & Bir Tr 5s g 1929.M&N
B K & A Trac 6s 1931..M&S
Brownsville Av 5s 1926.F&A
W Liberty 1st g 5s 1930. J&J

Pitts & Charleroi 5s '32..M&N
Pitts Trac 1st 5s 1927 A&O
SoTrac lst&coll tr g 5s '50A&O
Suburban Rapid Tran St Ry

—

1st g6s 1913 M&S
The 2d Ave Tr 5s 1934. .J&D
United Traction 5s 1997. .J&J
WestKnd Trac con 5s '38. J&J

Philadelphia & Easton

—

IstM g4-5s 1927 M&S
Philadelphia Hanid Transit

—

Darby Media & Ches St Ry

—

1st 4% s,'36, op '16, gu.J&J
Market St Elev Pass Ry

—

1st g gu 4s 1955 M&N
Union Traction

—

Elec& Peo4strctfs'45.A&0
Hest Man & F 5s 1924.M&N
People's Traction Co

—

P P Rv tr ctfs 4s 1943 F&A
Phila Tr col 4s Fb '15'17F&A
W Phila Pass 2d 5s '26.M&N

Phila&VVChester 1st 5s '18 .J&J
Mtge g 4s 1954 J&J

Pitts Alleg&Man—See Phila Co
Pitts & Birm Tr—See Phila Co
Pitts & Charleroi—See Phila Co
P McK & Con—See W Penn Rys
Pitts McKeespt & Greensb Ry

—

1st g 5s 1931 J&J
Pitts Trac—See Phila Co
Portland (Me) RR—
lstg4%s 1913 M&N
1st consg 3Hs 1951 J&J
Portland & Cape Eliz Ry

—

1st M g 5s Nov 1 1915. .M&N
Portland (Ore) Ry—
1st & ref g 5s 1930 op...M&N
Citv & Suburban Ry

—

Consol g 6s 1916 op M&S
Cons g 4s 1930 op 1915.J&D

Oregon Water Power & Ry

—

1st g6s 1932 op 1912 J&J
Portland City & Ore Ry

—

1st g 6s 1921 op 1911F&A15
Powell Co—See Un RR (San Fr)
Providence Securities Co

—

Deb g 4s 1957 op '17 gu .M&N
R I Sub 1st g gu 4s 1950. .J&J
United Tr & El 1st 5s '33.M&S

Public Service Corp of N J

—

Trust certs 2% to 6% perpet.

.

Coll tr 5s g notes '09op..M&N
Camden Sub 1st 5s 1946. .J&J
Cons Trac 1st 5s 1933 J&D
Ellz Plainf & Cent Jersey Ry

—

1st g 5s Dec 1 1950 J&D
Gas Cos—See Gas Secur p. 44
J C Hob & Pat 4s 1949. .M&N

75

96%

99
100

94%

104

84
97%
103%
104

95

98%
United
Portlan

f 106%
100

n

97
ShenR

91

96

103%
98

&6%%
n

105
n 105
n 104
n 105

n 103
n 103
n 103

101
n 104
n 103

109
n 103
n 106
n 103
n 105

97

n 104

105"
n 104

Ask.

96

92%
106

97
102
108
99
87

94%

100
80

100

96

87

101

100

87 V$

87%
106

79
100
103 V*

105%

89

75

80
70
97%

101
100%

94%
95

90

105"

111%

85

100

100
RRs.
dRy.

107%
102

80

99
y & it.

95

97

10

104%

"h%
105%
108
107
107
107

105
106
105

103
107
106
112
106
108
104
108
99

106
106
106
107

82

98%

92%
10S

101
90

97

101
85

101

90

103%

89
90
108

80
100%

106%

91

76

fThis price includes accrued Interest, k Last sale, n Nominal, s Sale price.
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Bonds. Bid.

Public Service Corp

—

(Con)—
Newark Passenger Railway

—

New Pass con 5s g 1930. -J&J
N Hud Co Ry 1st 6s 1914.J&J
Cons M 5s 1928 -J&J
2d 5s extended to 1924.M&N

Nor Jersey St Ry 4s 1948 M&N
Paterson Ry—Con 6s g '31J&D
2d 6s Oct 1 1914 op A&O

RapTrStRy 1st M 5sg'21.A&0
So Jersey Gas Elec & Trac

—

Guar g 5s Men 1 1953. .M&S
Puget Sound Electric Ry—
1st consol g5s 1932 op. ..F&A
Conv g notes 5s 1911 F&A
Conv g notes 5s 1912 F&A
TacomaRy&Powlst5s'29.A&0

Puget Sound Power Co

—

1st g gu 5s 1933 op J&D
Rapid Ry—See Det United Ry
RapidTr St Ry—See Pub Ser Cor
Reading Traction 6s 1933. .J&J
City Pass Ry 1st M 5s '09. A&O
Read&Womels—lst5sg'25J&J
R I Sub—See Providence Sec Co
Rich Pass & P—See Va P & Pow
Rio de Janeiro Tram L & P

—

1st g 5s 1935 J&J
Roch Ry & Lt 5s 1954 op. .J&J
Roch Ry cons 5s g 1930. . A&O
2d 5s g 1933 J&D

Roch Syr & E 1st 5s 1945. M&N
Rockford & Inter-Urban Ry

—

1st g 5s 1922 op 1907 A&O
Rockford & Freeport 1st g gu
5s 1923 op aft Feb '10.M&N

Rock B & J 1st g 5s '30 guA&O
Sacramento Elec Gas & Ry

—

Cons 5s Nov 1 1927 M&N
Saginaw-Bay City Ry & Lt

—

Coll trg5s 1923 op M&S
Saginaw Val Trac 5s 1920.F&A
BayCyGas—SeeGasSec's, p .44

St Charles St—See N Or Ry & L
-St Joseph Ry Lt Heat & Pow

—

1st g 5s Nov 1 1937 M&N
St LouisCable—SeeUnRys(StL)
St L Cable&W—SeeURys(St L)
St L & Mer—See Un Rys (St L)
St L & Sub—See Un Rys (St L)
St L Tran—See Un Rys (St L)
St Paul City—See Twin Cy R T
Sand Frem & So—See LakeShEl
San Fran Oak & San Jose Con

—

Con 5s May 19 1938..M&N19
S F O & S J Ry 1st 5s '33 J&J

2d M g 5s 1933 s f J&J
San Fr street rys—See respec cos
Sao Paulo Tram L & P, Ltd-
lst g 5s June 1 1929 J&D

Savannah Elec Co 5s g '52. .J&J
Schenectady Railway Co

—

1st g 4*s 1941 op 1911.M&S
Consol g 4*s '53 guar..M&N

Schuylk Trac— 1st 5s 1943.A&O
Scioto Valley Traction

—

1st s f g 5s 1923 M&S
Scranton Ry— 1st 5sNov'32 J&J
Coll tr g 5s Nov 1932 J&J
Am Rys Tr ctfs—See Am Rys
Scran Trac 1st 6s g '32..M&N
Scran Suburban 6s '09. _M&N
Scran & Carb Tr 1st 6s '23 J&J
Scran & Pittston 6s '23..A&O

Seattle Elec lstg 5s '30oj..F&A
Con & refg sf 5s, 1929..F&A

Convertible
6% g notes Feb 1 1911..F&A
Seattle Ry 5s 1921 op M&N

Second Ave—See N Y City Ry
Second Ave Tract—See Phila Co
Sedalia L & T 1st 5s 1926..J&D
Sharon & New Castle Ry

—

1st g 5s guar 1931...*... J&J
Sioux City Tr 1st g 5s 1919.J&J
South Cov & Cin—See Cin Newp
So Boulevard—See NY City Ry
South Elec Ry—See United Rys
Southern Light & Traction

—

Coll trg5s 1949 opt M&S
South Ohio Tr—See Cin Day &
Southern Trac—See Phila Co
South Ferry—See N Y City Ry
South Jer G E & T—See Pub Ser
South Sh & Bost—SeeOldColony
So Side E! 4*s 1924 op '10.J&J
Southwest Missouri RR—
Gen & ref g 5s 1931 M&S
Southwest Missouri El Ry—
Ref &ext5s 1923 M&S

Spokane & Inland Empire RR
1st & ref g 5s 1926 opt M&N

Springfield (I1D Ry & Lt Co—
Coll tr g 5s 1933 opt J&D

Springfield (Mo) Ry & Light—
1st lien ref g 5s 1926.. J&J

Steinway Ry—See N Y & Qu Co
Sub Rap Tr—See Phila Co
SutterSt—SeeUnitedRRs(SanF)
Syrac Rap Tr 1st g 5s 1946 M&S
2d mtg g 5s 1930 J&J

Tacoma Ry & P—See Puget Sou
Tampa Electric Co

—

1st M g 5s 1933 s f op ..J&D
Tar 'nW PI & Ma—SeeNYCi tyRy
Taun & Brock 1st g 5s '17.F&A
Taunton & Pawtucket St Ry

—

Bristol Co 1st g 5s 1921 J&J
Taunton St Ry—5s 1914..J&J
Taylor Ave—See Un Rys (St
Terre Haute Trac & Light

—

1st con M g 5s 1944 M&N
Terre Haute El—5s '29..J&J

Third Ave—See N Y City Ry
Toledo Bowl Green & Southern

1st g 5s May 1 1921 M&N
Tol Frem & Nor—See LakeShEl
Tol & Ind 1st g 5s '28 opt..J&J
Tol Rys & Light g 4s 1909.J&J
Tol Con St Rv—Con5s'09.T&J
Tol Irac cons g 5s 1909..J&J

109
107
106
102
77

121
100
106

98

96
97
96

100

120
1 100
/ 100

t 92
99
105
102
85

94

f 102M
80
96

99%

f 95
; 104*
t —
f 98

85

100
97
95

99
100
94

114
100
105
105
105
98
100
98
104

Ask.

110
108
108
103
78

99

98
98
97
99

101

125

92*
99 *

87

98

97*
96

103

85

98

& Cov

(St L)

85
Tol

Corp

95

97

95

102*
98

nd Elec

94

Louis)

96
99

r 47
f 60

92
92

94

100
87

Bonds. Bid

10014
102*
98

102*
112
112
106
99
102
99
105

65

x 100
100

88

95*
97*
102

100

95%

97

104
100

97

100

s25
100

98
101

95

80
96

Tol & West Ry 1st g 5s '26.J&J
Topeka Ry—5s '30 op '15. .J&J
Toronto Ry 4*s '11-'21..F&A
Trenton & N Bruns—5s '32 J&J
Trent St Ry—con g 5s '38. .J&J
Trent Penn & Hop 5s '43.J&D
Trl-City Ry & Light-
Coll tr s f g 5s 1923 A&O

Troy City Ry—See Un Tr(Alb)
28th&29th Sts—See N Y CityRy
Twin City Rapid Transit Co

—

Minn St R 7s g 1910 op.M&N
2d 6s g Nov 1 1913...M&N
Con 5s g Jan 15 '19..J&J 15

St Paul Cy— 1st g 6s '32. A&O
1st cons 6s g 1934 A&O
Cable con 5s g 1937..J&J 15
Guar g 5s 1937 J&J

Minn St & St Paul City-
Gen g 5s 1911 .J&J
Cons guar g 5s 1928. ..A&O

Underground Elec Ry of London
Prior lien 5s Nov 1 '20.M&N
4*s Jan 1 1933 J&J
Income 6s Jan 1 1948

Union Depot—See United Rys
Union Elev—See Northw Elev
Union Ry—See N Y City Ry
UnionStRy (NewBedford.Mass)
Con g 5s 1914 J&J

Union Trac Co of Indiana

—

1st g 5s July 1919 J&J
Indianap North'n 5s 1932.J&J

United Power & Tran

—

DelCo&Phila tr ctfs 4s '49.J&J
United Rys tr ctfs 4s '49..J&J

United RRs of San Fran

—

S fg4s April 1 1927. ...A&O
Ferries & Cliff 6s 1914. ..M&S
Market St con g 5s '24 ...M&S
Market StCab 1st 6s g '13.J&J
Omnibus Cable 1st 6s '18. A&O
Park & Cliff Ho 1st 6s '13.J&J
Park & Ocean 1st 6s 1914.J&J
Powell St RR 1st 6s 1912.M&S
Sutter St 1st g 5s 1918.M&N

Unit Rys & Elec (Baltimore)

—

1st consol g 4s 1949 M&S
Incomes g 4s 1949 op '29.J&D
Inc funding g 5s 1936 ..J&D
B C &E11 Mills 5s g g'd '16. J&J
BaltCityPaslst5sg'll__M&N
Bait Sparrows Pt & Ches

—

1st g gu 4*s 1953 F&A
Bait Trac Co 1st M5s'29.M&N
No Bait Div 1st 5s '42.J&D

Cent Ry con M g 5s 1932. M&N
Ext & imp 5s 1932 M&S

City & Sub 1st 5s 1922. .J&D
Lake Ro El 1st 5s '42.. M&S
Md Elec Rys—See under "M"

Unit Rys (Phil )—See Unit P&T
United Railways of St Louis

—

Gen 4s July 1 1934 J&J
Col tr 5!^ notes, '09,op.'C8.J&J
Baden & St L 1st 5s g '13.J&J
CassAv & F Gds 1st 5s '12.J&J
Lindell Ry 1st g 5s 1911.F&A
CompH & MTer6s'13..J&J
Taylor Av 6s g 1913 J&J

St LCab fB way) 5s '10 M&N
South Elec Cons 6s 1915.M&N
Gen g 5s Apr 1 1916 F&A

Union Dep con 6s g 1918.J&D
St L & Sub 1st 5s g 1921.F&A
Gen g 5s Apr 1 1923 gu A&O
StLCab&W IstM6s'14M&N
St L & Meramec 6s g '16M&N

St Louis Trans Co 5s 1924.A&O
United Rys Investment Co

—

1st lien coll tr s f g 5s '26.M&N
United Traction (Albany)

—

Deb g4*s 1919 M&N
Con g4*s 2004 J&D
Albany Ry con M 5s g 1930J&J
Gen g 5s 1947 J&D
WTurn&RR 1st g 6s '19.M&N
2d g6s 1919 M&N

Troy City Ry 5s g 1942..A&O
Unit Trac(Pittsb)—See PhilaCo
Unit Tr & El—See Prov Sec Co
Utica & Mohawk Valley Ry-
lst g 4*s 1941 M&S
UticaBeltL 1st g 5s 1939.M&N
2d g5s 1931 J&J

Utica & Mo 1st g5s 1910..J&J
Virginia Passenger & Powcr-

lst con g 5s 1952 J&J
Richmond Pass & Power Co
1st cons g 5s Jan 1 1925 ..J&J

Rich Trac 1st 5s g Nov '25 J&J
Wash Alexandria & Mt Vernon
1st g 5s 1955 op M&S

Wash Arlington & Falls Ch Rv—
1st con 5s 1958 M&S

Washington Bait & Ann El

—

1st M g 5s 1935 M&N
2d M g 5s 1930 M&N
Bait Term 1st g 5s 1927.M&S

Wash Ry & Elec g 4s 1951.J&D
Anacost & Pot 5s 1949.. .A&O
Capital Trac—See under "C"
City & Sub 5s g 1948 F&A
Columbia St 1st 6s 1914.A&O
Extension g 5s 1914 A&O

Metropolitan 1st 5s 1925.F&A
Washington Water Power Co

—

Consol & coll trg5s 1929..J&J
6%g notes '11 op'09or'10. J&J

Waterloo Cedar Fails & Nor Ry
1st g5s 1909-1922 op A&O

Watervliet Turnpike & RR

—

WestchesterElec—See NYCvRy
West Chester (Pa) St Ry

—

'

lstgSs Aug 7 1932 F&A
W Chic St—See Chic Union Trac
West End St—See Boston El
West End Trac—See Phila CoW Ohio Ry—1st 5s 1921..M&N

72*
96
97

~97~"

98

95*

102
104}.$
103
118
118
108
108

101
104

98

/ 28
(St Lo

102

91
89*

65

f 103
/ >06*
f 105
f 111
f 95
' 105
103 *
100

Ask

73*
97*
98

100
102

96*

106*

no*
110*

105

99
soy2
29

uis)

78%
nl07
101

109
113
112%
109
109
110

84%
100*
101*
101*
101*
106%
106*
100*
107*
104
110*
104*

I

107*
108*
S6

80*

98
98
106*
107
110
109
108

95

ni".::::

f 40

; 88
1 100

97*

94

53

53*
f 87%
f 101

104
f 113
f 103*
f HI*
109
101*

Basis
See Un

97

67*

91*
90*

75
75

74
108*

102

86*
52
79
109
101*

93
110
115
113*

109%
112

84*
100*
102
102
102

107
100%
108
105*
111
105
96
108

Bonds and Stocks. Bid.

90

80*

99*
99*
108*
108*
112
112
110

100
110*
108
105

45

92
105

98

95

60
35
61
87*

116
106
115

110
103

5*%
Tr (Al)

99

69

West Liberty St—See Phila Co.
West Penn Railways Co

—

1st g 5s Jan 1 1931 A&O
Pitts McKees & Connells RR—
1st cons g 58 Jan 1 1931 . .J&J

W Phila Pass—See Phila R T
West Side St—See Mil El Ry&L
Whatcom Co Ry & Light

—

1st M g 5s 1935. M&N
Wheeling Trac 6s g 1931.. .J&J
Wheel Ry 1st g 6s 1922..M&S

Wilkes Barre & Hazleton RR

—

1st coll trg5s 1951...M&N 15
Col tr term 5s,'45,op'10. A&O

Wilkes & WyoVal—5s '21. A&O
Wilkinsb&E Pitts—See Phila Co
Wilm & Ches Tr g 5s 1918. A&O
WinchesterAv—SeeNHav St Ry
Winnipeg El—1st ref 5s '35.J&J
Worcester & Conn Eastern

—

lstsf g4*s 1943.. .J&J
Wore Con St 4*s g 1920. .M&S
North End 5s 1915 F&A
Wore & Clinton 1st g 5s '19J&J
Worc& Marlblst5s'17.A&0

Worc&Southblst 4*s '22.M&S
Wore & Web 1st g 5s 1919 J&D
Yonkers Ry—See N Y City Ry
Youngs-Sharon Ry & L—See
Zanesv Ry L & P—See Col New

STREET RAILWAY STOCKS
Par

Albany & Hudson RR 100
Preferred 100

Allegheny Tract—See Phila Co
Amer Cities Rys & Lt com.-lOO

Preferred 100
American Railways Co 50
•Vuburn & Syracuse Elec RR.100
Preferred.. 100

Aurora Elgin & Chicago 100
Preferred 100

Bangor (Me) Ry & Elec 100
Birm Ry Light & Power 100

Preferred 100
BleeckSt&FulFy—SeeNYCy Ry
Boston Elevated RR 100
West End Street Ry com...50
Preferred 8 per cent 50

Boston Suburban Elec Cos
Preferred --

Boston & Worcester Elec Cos...
Preferred

B'way & 7th Av—SeeNYCyRy
Brooklyn Rapid Transit 100
Brooklyn City RR 10
Nassau Electric Co pref.,.100

Calif St Cable RR (San Fran) 100
Camden&Sub—See Pub Ser Cor
Camden & Trenton 10
Capital Trac (Wash DC). ..100
Cent Crosst—See N Y Cy Ry
Cent Pk N&ERiv—SeeNYCyRy
Char Con Ry Gas & Elec Co. .50
Chattanooga Railways 100
Preferred 100

Chicago City Ry 100
Chicago & Oak Park Ry 100
Preferred 100

Chicago Railways

—

Participation Certfs Ser 1

Series 2..
Series 3
Series 4

Chicago Union Traction

—

Com Cent Tr ctfs dep stpd
Pref Cent Tr ctfs dep stpd

Chris&lOth St—See N Y Cy Ry
Cin Dayton & Tol Tr com. ..100
Cincinnati & Hamilton 100
Preferred 100

Cin New & Cov Lt & Trac... 100
Preferred 100

Cincinnati Street Ry 50
Citizens' Pass—See Phila R T
Citizens' Trac—See Phila Co
City Pass Ry—See Reading Tr.
City Ry (Dayton, Ohio) 100

Preferred 100
Cleveland Ry 100
Clev Painesv & Eastern 100
Clev & So West Tract 100

Preferred 1 00
Columbus Del & Marion 100
Columbus Ry—Common 100

Preferred 100
Col Rv & Lt Co ($20 paid).. 100
Coney Island & Bk RR 100
Conn Ry & Lighting 100

Preferred 100
Cons Trac of N J—See Pub. S. C
Contin Pass—See Phila R T.
Dallas Elec Corp common. .100

Preferred 100
Davton & Western common. 100

Preferred ...100
Detroit United Ry 100
Duluth Superior Trac Co 100

Preferred 100
Eastern Penn Rys com ..100
Easton Consol Elec (S25 pd). 50
East Read'g El—See R'd'g Trac
East St Louis & Sub. 100

Prefe red 100
Eighth Av—See N Y City Ry.
El Paso Elec Co common... 100

Preferred 100
Fairm t Pk&Had—See PhilaRT
Fairmount Park Trans 50
Fed St & Pleas Val—SeePhllaCo
Ft Wayne & Wab Val Tr..l00

Preferred 100
42d St & Grand St Ferry—See N
42d St M & St Nich Ave—See N
Frankf & Southw—See Phil R T
Galveston-Houston Elec Co. 100
Preferred ...100

Geary St Park & Ocean RR.1CD

98

101*

95
102

/ 89

/ 102*

90

f 104

102*
90
98
98
98
88
95

Mah&S
& Zane

42
89*
46

Ask.

37*

83
60
90

128
93*

73*
10*
54

71*
190

122*

132

20
67*
185
3*

10

110
43
28
12

5*
14*

100

102*

95
96
103*

92
94
105*

96

105*

104*
95

96
98

Ry &L
sv

42*
90
46*

59
101
88*
87*
133*

155

96*
104

~£>5~"

74
82*

10
38
100

60*
25
65
716

25

39*
78

43
86

11
50
City
City

35

38
87*

95

128*
94
109
19
75

71*
195

132*

33
25
70
190
4
11

112*
43*
29
12*

6*
15*

22
61

"96"
88
134*

190
160
82

53
100
77
87*

12*
40
125
115
62*
40
75
8
30

41
79

45
88

Ry
Ry

13
60

40

c Assessment paid, d Price per share, not per ct. f This price includes accrued int k Last sale, n Nom. s Sale price, x Ex-div. y Ex-rights.
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Stocks. Par

Georgia Ry & Electric Co... 100
Preferred 100

Germant'n Pass—See Phila R T
Grand Rapids Ry 100

Preferred- _ 100
Green ACoatesSts—SeePhilaRT.
Halifax Elec Tramway Co. -TOO
Havana Electric Ry 100

Preferred 1 00
Hestonvllle M & F—See PhilRT
Holyoke Street Ry 100
Houghton County Tract com 100
Preferred 100

Houston Electric Co 100
Preferred 100

Illinois Traction preferred.. 100
Indianap & Southeast Tr pf.100
Indianapolis St Ry Co 100
Indianapolis Trac & Term.. 100
Indiana Union Traction 100
Interborough-Metropolitan Co

—

Common vot tr ctfs 100
Preferred 100

International Trac (Buffalo). 100
Preferred 100

Interstate Rys 100
Interurban Ry & Term 100
Jacksonville Elec Co com 100
Preferred .100

Jer City Hob & Pat—See P S C.
Kansas City Ry & Lt 100

Preferred 100
Eokomo Marion & West Tr.100
Lake Shore Elec common 100

Preferred old stock 100
Preferred new stock

Leb Val Tr com vot tr ctfs. . 50
Preferred vot tr ctfs 50

Lexington & Interurban Ry . 50
Preferred 50

Little Rock Ry & Elec 100
Preferred 100

Louisville Traction Co 1 00
Preferred 100

Mass Electric Companies 100
Preferred 100

Memphis Street Ry com 100
Preferred 100

Manhat Elev Ry (N Y) 100
Met St RR—See N Y City Ry.
Metro West Side El (Chic).. 100

Preferred 100
Mllw Elec Ry & Light pref-.lOO
Montreal Street Ry 100
Nassau Elec—See Bklyn Rap Tr
Nashville Ry & Light 100

Preferred 100
New Bedford & Onset Ry.-.IOO
New Eng Inv & Sec pref gu 100
New Orl Rys & Light Co 1 00

Preferred 100
New York City Ry—
Bleecker St & Fult'n Ferry 100
Bway & 7th Ave guar 100
Central Crosstown 7% 100
Cent Pk North & East Riv.100
Christopher & Tenth Sts..l00
Eighth Ave 100
42d St & Grand St Ferry.. 100
42d St M & St Nich Ave.. .100
Metropolitan Street RK.. .100

Bid.

80
82

83

109%
37
80

160
40

'32%
88
92%
60
107%
67
14

14%
40%
30
66%

Ask.

37
79
36%
6

14
7

43
80
90
97%
112%
14

"42%
70

145

14
46

101
206%

39
75%
37%
75
16
40%

14
130

30
70
230
200
30
25

81%
85

59%
85

109%
39%
84%

175
45

"35""

90
92%
75
108
72
15%

14%
40%
32
70
75

"88"

96

39
80
40
7*3

10
15
9

47

98%
113%
14%
68

78
147%

15
50
105
207

40
80

80
1«%
42

20
154
120
60
90

280
250

31

Stocks Par

New York City Ry (Concluded)
Ninth Ave guar 6% 100
Second Ave 100
Sixth Ave 100
Third Ave 100
Twenty-third St guar 100

Ninth Avenue—See N Y City Ry
Norfolk & Portsm'th Trac. 100
Norfolk Railway & Light 25
Northampton (Ma6s) St Ry.100
Northern Ohio Tr A Light.. 100
North Tex Elec Co com 100

Preferred 100
North Jersey St Ry—See P S C.
North Western El (Chicago). 100

Preferred (voting trust).. 100
Ohio Traction—Common 100

Preferred 100
Omaha & Council Bluffs 100

Preferred 100
Paducah Tr & Lt com 100
Preferred 100

Pensacola Electric Co, com.. 100
Preferred 100

Philadelphia Co (Pittsburgh) 50
Preferred 50
Allegheny Traction 50
Citizens Traction 50
Federal St & Pleasant Val.. 25
Pittsb & Birmingh'm Tr.. . 50
United Traction pref 50

Phila Rapid Transit 50
Citizens Passenger guar 50
Continen Pass Ry ($20 pd). 50
Fairmount Pk & Had fgt'n.50
Frank f'd & Southwark Pass 50
Germantown Passenger 60
Green & Coates Sts ($15 pd) 50
Hestonville M & F com 50
Preferred 50

Phila Cy Pass Ry ($23% pd)50
Phila&Gray's Fy ($25 pd)..50
Philadelphia Traction 50
Ridge Ave Pass ($28 paid).. 50
2d & 3d Sts Ry guar 50
13th & 15th Sts Pass Ry...50
Union Pass ($30 5-6 paid).. 50
Union Traction ($17% paid)50
West Phila Pass guar 50

Pittsb & Birm—See Phila Co.
Portland (Ore) R L & P, com 100

Preferred 100
Presidio&Fer RR(San Fr)..10O
Providence Securities Co

—

United Trac & Electric.
Public Service Corp of N J
Camden & Sub ($5 paid)
Consolidated Trac of N J.. 100
Jer City Hob & Paterson..lOO
North Jersev Street Ry..
Rapid Transit St Ry Co..
So Jersey Gas Elec & Trac .100

Puget Sound Electric Ry...l00
Preferred ..100

Railwavs Company General.. 10
Rap Tran St Ry—See Public Ser
Reading Traction 50
City Passenger Ry. ..50
Fast Reading Electric Ry 50

Rhode Island Sec—See Prov Sec
Ridge Ave Pass—See PhilaRapT

100
100
..25

Bid.

160
35
120
38

200

15
d 18%

108
23
37%
87%
20
63
30

83
10
40

d 41
d 42
d
d 63
d 25
d
d
d 27%
d
d
d
ds388
d
d
d
d
d
d
d 93%
d
d
d 265
d
d 53
d

59%
87%
15

99%
95

d 13
75
35
35

245
118
32%
86

d 8
vice Co
d 30
d 150
d 75

Ask.

190
60
130
39
250

20
19

115
25
40
90

22%
65
50
101

12
45

41%
42 >-2

50

50
27%

S 310
S 135
s 66%

s 122%
t 135
S 43%
S 65%
k 185
s 90%

94
k 280
s 270
fc 270
k 205

63%
* 220%

60%
88
25

101
100
14
76
50
40

Stocks. Par

120
35
88

rp.

155

Rio de Janeiro Tram L & P. 100
Roch Ry & Light preferred. 100
Rochester Street Ry pref 100
Rochester Syracuse & East. 100
Preferred 100

Saginaw-Bay City Ry & Lt.100
St Jos Ry Lt Heat & Pow...l00
Preferred 100

San Fran Oak & San J C pf.100
Sao Paulo Tram L & P Ltd . . 100
Savannah Electric Co 100
Preferred 100

Scioto Valley Tract com 100
First preferred .

Preferred 100
Seattle Electric Co ..100
Preferred 100

Second Ave 3Y)-See N Y City
2d & 3d Sts Ry—See Phila RapT
Sixth Ave—See N Y City Rv
So Jer Gas Elec & Tr—See Publi
Soutn Side Elev (Chicago) ..100
Southwest Missouri RR ...100
Spokane A Inl Emp—CapjstklOO
Preferred ctfs... 100

Springfield (111) Ry & Lt 100
Syracuse Rapid Transit 100
Preferred 100

Tampa Elec Co 100
Terre Haute Trac & Light.. 100
Preferred 100

Third Ave—See N Y City Ry
13th & 15th Sts—See Phila Rap
Toledo Bowling Green & So. 100
Toledo & Indiana 100
Toledo Rys & Light Co 100
Toronto Railway 100
Tri-City Rv & Light com... 100

Preferred 100
23d Street—See N Y City Ry
Twin Citv Rapid Transit 1 00
Preferred .100

Union Pass (Phila)—See Phila R
Union StRy(New Bed,Mass).100
Union Traction of Indiana.. 100
Preferred 100

Union Trac (Phila)—See Phila
United Railways of St Louis

—

Common voting trust ctfs. 100
Preferred 100

United Rys & Elec (Bait) com 50
United Rys Investment Co. 100
Preferred .100

United Trac—See Phila Co
United Trac & Elec—See Prov
Washington \lex&Mt VernonlOO
Wash Arlington & Falls Church.
Wash Baltimore&Annapolis 100
Wash Ry A El Co common.. 100
Preferred 100

Washington Water Pow Co. 100
West End St Ry—See Boston El
Western Ohio Ry Rects 100

Preferred
West Penn Rys common 100
Preferred ...100
W Phila Pass—See Phila Rap Tr
Whatcom County Ry & Lt.,100

Preferred 100
Wheeling Traction 1 00
Winnipeg Electric Ry '00

Bid.

94%
87
100

30
43
83

155%
"46"
10
96
75
90%.
99%

Ry

c Servic
51
48
50
70
78
63

n 100

100

Tran.

11%
119%
15
88

105%

apTran
178
22%
85

Rapid

Ask.

97
90

35
45
85

45
15

~80"

92%
100

eCorp
62

56
76
79

105"

35

"is""
120%
16
90

107

23%
88

Transit

21% 22
65 65%

d 10
30% 33
49 61

Sec Co
46 55
44 55
4 4%
42% 43%
88% 89%
125 135

ev Ry
7

•••
"39%
74%

"60"" "70""

167 169

d Price per share, not per cent, fc Last sale, n Nominal, s Sale price, x Ex-dividend, y Ex-rights.

MISCELLANEOUS SECURITIES.
Quotations marked "/" indicate that accrued interest is included in the price. Prices not marked are "and interest"

-that is, purchaser has to pay accrued interest in addition to the price.

NOTICE.— All bond prices are now "and interest" except where marked " f."

Bonds. Bid.

COAL, IRON & STEEL BONDS
Ala 8teel A Shipbldg—See Tenn
Beech Creek Coal A Coke Co

let b f gu g 5s 1944 op'07JAD
Bethlehem Steel Corporation

—

Beth St 1st ex g 5s '26gu JAJ
Beth St pur m 6s Aug '98 Q-F

Bon Air Coal 2d ser 6s *28. .JAJ
Buffalo Iron 5s 1925 AAO
Buffalo A Susq Iron Co

1st g 6s 1932 op Dec '07 JAD
Deb g 5s Jan'26 op 1910MAS

Clalrton Steel g 5s '09 to '13 J&J
Col Fuel A Iron—5s s f '43.FAA
Oonvdeb5s 1911 FA A
CCAIDev6s Ap'09(c.off) JAJ
Col Fuel Co 6s gen g '19.MAN
Gr'dRivCACg6sJ i

ly'19 AAO
Colorado Industrial

—

1st ggu 5s ser A AB *34opFAA
ColAHock CAI 1st g 5s '17 JAJ

Coll trust purch m A m s f 6s
Oct 1956 red JAJ

Consol Coal (St L) 6s 1911 MAS
Consolidated Indiana Coal

—

1st s f g 6s 1935 gu opt. J AD
Consolidation Coal Co

—

Ref g 4%s 1934 Opt.
Continental Coal Co

—

1st s f g 5s 1952 op '06..FAA
Dominion Coal Co, Ltd

—

1st 8 f g 5s '40 op 1910.
Dominion Ir A S 5s 1929.
Fairmont Coal 5s 1931 ..
Ill Steel Co deb 5s 1910.

.

Deb 5s 1913 AAO
Jefferson A Clearfield CAI Co—

1st g 5s 1926 .JAD
2d gold 5s 1926 .JAD

Kanawha A Hocking C A C Co—
Let g gu s f 5s '51 op '06..JAJ

La Belle Iron Works—
1st m g 68 Dec 1923.. JAD

LackSteellst g5s'23opto'06 AAO
6% g notes 1910 opt MAS

C I A

83

RR

MAN

MAN
.JAJ
JAJ
JAJ

115
/104
/98

80

107
101

99

b 5%
98%
4%%
95

100

85
60
106%
95

72%
79

95

87

/92%

98

90
/87%
95
100%
100

100%

103)^
95 %
98

Ask.

86

89%

101%
100

90

94

100%

94
88%
67%

100%

104
its

98%

Bonds. Bid.

Lack Steel— (Concluded)
New l-yr Notes 5s 1910 MAS 99

Lehigh Coal A Nav—4)^s'14Q-J /

Railroad, gold, 4s, 1914. .Q-F 100
6s extend to 4s g 1914. ..JAD 99%
Consol mort 7s 1911 JAD 106%
Gen M g 4%s May 1924.. Q-F 102
Funding 4s g July 1 1948.JAJ 99%

Maryland Steel 1st 6s 1922.FAA 100
Monong Riv Coal— 6s 1949 AAO/ 113
N Y SusqAWCoal-6s '12.M&SI 98
N Y A Wilkee-B Coal 6s*33 MAN 10
Nova Scotia Steel A Coal

—

1st M s f g 6s 1932 JAJ/ 108
Consol g 6s Oct 15 '24.AA015/ 104

Pennsylvania Coal A Coke

—

lstsf g5s July 1 1932 op. JAJ 89
Cons 1st Acoll trg5s '63MAS 1

/ 25
Penn Steel 1st 5s 1917 MANI 100
PaAMd Steel Cong 6s '25 MAS's 110
Span.-Amer Iron 6s 1927 .J AJ| . .

.

Pitt-Buff 1st s f g 6s '34 op' 1 4 J AJ /

Pittsburgh Coal Co

—

1st sf g5s 1954 opt JAJ
PWhALECoal 1st m 4s '31 JAJ/
Pleasant Val Coal 5s 1928. .JAJ
Republic Iron A Steel

—

1st A coll tr g 5s '34 opt.AAO
Rochester A Pitts Coal A Iron

—

Purch-money g 5s 1946.MAN
Sloss Iron A S Co 1st 6s '20.FAA
Cons4%s 1918 AAO

Somerset Coal 5s 1932 opt .FA A
Span-Amer Iron Co—See Pa Steel
SunCrkCocol tr 8fg5s*44.JAJ 72
Sunday Creek Coal g 6s '12.JAD 95
Susquehanna Coal 6s 1911. -JAJ 103
Temple Ir 1st A coltrg4s'25.JAJ/ 103
TennC I A RR. Geng5s'51 JAJi 101
Tenn Div 1st 6s Jan '17.AAO 106%
Rirm Div 1st con 6s '17 .IA.fl 106%
Ala Steel AShlpbdg 6s '30.JAJ n 103

102

104%
15
87

98%

105
95
94%

Cahaba CMCo lstfis '22.

De Bard CAI Co 6s 1910.
JAD
FAA

105
101

Ask.

99%
sl03

100%
113%

94
35

101
102%

106
25

99%

108
95%
97%

•103
106%
108%
107
110
103

Bonds.

Union Steel Co 1st 5s '52 gu JAD
U S Steel Corp—

Col tr s f 5sApr' 51 op'UVar
Col tr s f 5sApr'61 not optVar
Coll s f g 2d 5s'63 op'13-MAN

Utah Fuel—See Den. A R G RR
Vandalla Coal

—

1st 8 f g 6s 1930 opt JAJ
Victor Fuel—lstsf g5s '63.JAJ
Va I Coal A Coke 5s 1949.MAS
Webster Coal A Coke

—

1st s f g 6s 1942 op MAS

ELECTRIC LldHT, OAS &
POWER BONDS.

American Gas Co

—

Conv col tr g 6s 1914 op.A&O
Am Gas A Elec coll 6s 2007 FAA
Amer Lt A Tract 6% notes AAO
Atl'ta Gas Light 5s g 1947..JAD
Bait Elec 1st g 6s 1939 JAJ
Bay City Gas 1st g 6s 1920.JAD
Bay Counties Power 5s '30. MAS
Binghamton Gas 5s 1938. .AAO
Binghamton Lt Heat A Power

1st 5s Julv 1 1942 opt '12AAO
Blackstone Valley Gas & Elec

—

Col tr g 5s 1939 op J&J
Boston El L 1st con 5s '24 MAS
Bridgeport Gas L 4s 1952 .JAJ
Bronx GasAElec 1st 5s '51.JAJ
Brookline Gas—5s Augl'13 FAA
Bkl'nUnGaslst con5s g '45 MAN
Deb 6s 1909 (conv 1907) MAS

Buffalo Citv Gas g 5s 1947.A&O
Buff Gen Elec R f g 6s '39. FAA
Buff A Niag Falls El L A Pow—

1st g 5s 1942 FAA
Burlington (Vt) Gas Light Co—

1st g gu 5s 1955 JAJ
Butte Electric A Power

—

1st g sink fd 5s 1909-51.J&D
Cal Gas & Elect Corp

—

Sink fund g 5s 1933 opt. MAS
Cal Cent Oas & El 5s '31 FAA

Bid.

104%

113M
113%
103

p. 36

85
95

/ 83%

100%
81
132
104
90%
93

/ 103%
95

112
92

n 93
100
106%
122%
60
100

98

96

/93%
/100

Ask.

105

115
115
103%

*M%
90
96

87%

»1%

91
96
104%
98

98%
114

"99"

iio"
123
63
100%;

100

99

94
10!

6 Basis. / This price includes accrued interest, fc Last sale, n Nominal, s Sale price.
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NOTICE.— All bond prices are now "and 'nterest" except, where marked " f.'

45

Bonds.

Chic Edison Deb 6s 1913.- J& J

Deb g 58 1910 guar M&S
1st g 5s July 1926 op '10 A&O

Clnn Edison Elec—5s 1917 J&D
Cleveland Elec Illuminating

—

1st g 5s 1927opApr'10.-A&0
Colo Springs L't & Power Co-

lst g 5s Apr 1 1919 A&O
Columbus Elec 6s 1922 M.&N
Columbus Gas Co 1st 5s e'32 J&J
Columbus (O) Light Heat & P—
Gen M g 6s, 1924, guar. F&A

Columbus (Ga.) Power

—

1st m 8 f g 5s 1936 A&O
Com'wealthElec 5s J'e '43. M&S
Commonwealth Power (Mich)

—

1st g 5s Dec 1 1924 J&D
Sonsol Gas of Bait 6s 1910-J&J

Consol 5s 1939 J&J
Gen g 434s Apr 1954 A&O
Gold ctfs 434s '12 opt '07 J&J
Gold ctfs 434s 1913 op'08. J&J

Consol Gas Elec L & P (Bait)—
Gen g 4J4s Feb 14 1935 J&J

Consol Gas N J—5s g 1936.J&J
Consolidated Gas (NY). See un
Consolidated Gas (Pittsburgh)-

1st g 5s 1948 F&A
«onsum LH&PCo (Ellz. N J)-

5s 1938 J&D
Dallas Gas—1st g 5s'25 op.M&N
Dayton Electric Light Co

—

1st g 5s 1921 opt. 1906. -M&S
DenvGas&El—1st g 5s'49 M&N

Prior lien g6s 1918op'08 A&O
DetroitC'yGas pr 1 g 5s'23.J&J
Gen g 5s 1913 to 1917 opt J&J
Detr Gas con 1st g 5s '18 F&A

Detroit Edison 1st g 5s '33 -J&J
DuHith Edison Elec

—

lstgsf5sMar 1931op..-M&8
Economy Lt & Pow (Joliet 111.)

1st m s f g 5s 1956 J&D
Edison Elec Lt ctfs g 5s'46 A&O
Edison Lt & Pow (S F) 6s'21Q-F
Electrical Securities Corp

—

Coll trgsf 5s 1935 opt. .F&A
Bqult Gas (Memphis) 5s'29M&N
Equitable Gas & Electric, Utica.

1st g 5s 1942 A&O
Equit 111 Gas, Phila, 5s g'28 J&J
Evansville Gas & Elec Light

—

1st g 5s 1932 opt 1912. .J&D
Gas & Elec Co of Bergen Co

—

Cons g 5s 1949 J&D
Gen 5s Nov 1 1954 M&N

Gas Light Co of Augusta, Ga

—

1st M 5s 1933. A&O
General Elec—334s '42 opt F&N
ConvgSs 1917 J&D

Gr'd Rap Edison 5s g 1916M&N
Gr Rap Gas L Co 1st 5s'15 F&A
Guanajuato P & Elec Co

—

1st s f g 6s 1932 opt A&O
Haverhill G S Co 1st 5s '29 .J&J
HoughtonCo(Mich)ElecLight

—

1st g 5s Jan 1 1927 opt. .J&J
Hudson Co Gas—5s g '49 .M&N
Hudson River Electric Co

—

1st g gu 5s Dec '18 '31. -M&N
Hudson River Elec Power Co

—

1st g gu 5s Jan 2 1944..F&A
Hudson River Gas & Electric Co

1st Ref g 5s 1929 M&N
Hudson Rlv Pow Transmission
Rfgg 5s guar Jne 15 '35 A&O

Hudson Riv Water Power Co

—

1st g s f 5s 1914-1929. ..M&N
Indiana Ltg 4s 1958 op F&A
Indiana & Michigan Elec Co

—

1st M 5s 1957 opt F&A
Ind'sGas— 1st con g 5s'52.A&0
Jackson Gas 5s g 1937 A&O
Kans City(Mo)Gas 5s '22.. A&O
Kan Nat Gas Co lBt 6s '16 M&N
2d m 6s 1918 J&J

Kenosha Gas & Electric Co

—

1st g 5 June 1 1910-'30__J&D
Kings Co Elect Light & Power

—

1st gold 5s 1937 A&O
Purchase money 6s g '97 A&O
Bklyn Edis 111 cons 4s'39 J&J

Knoxville (Tenn) Gas Co

—

1st g 5s 1933 op 1913__-A&0
Laclede Gas g 5s May 1919 Q-F
Ref &extg5s 1934 A&O
5% g notes 1911 opt '06.F&A

La Crosse Gas & Electric Co

—

1st & ref g 5s '21 op '11 -J&D
Lansing Fuel & Gas 5s '21.A&O
Lockport (NY) Gas & Elec Lt-

lst M g 5s Feb 1 1920.. -F&A
Los Angeles Edison Elec Co

—

lst&ref g 5s '22 op '07. -M&S
Los Angeles Gas & Elec

—

1st m g 5s Jan 1 1934 _..J&J
Los Angeles Lt Co gu5s'24 A&O
Louisville Lighting Co

—

1st g 5s 1953, guar, end.A&O
LowellElLtCor 1st 5s g'14 J&J
Madison Co (NY) Gas & Elec—

1st g 5s Jan 1 1932 opt- -J&J
MadisonGas&Elec g 6s'26.A&0
Madison River Power

—

1st M 5s 1935 gu opt F&A
Mankato Gas & Elec L't Co

—

1st g 5s May 1 1920 opt.M&N
Cons & refg 5s '35 opt..M&N

Massachusetts Gas Co

—

S f g 434s 1929 rets J&J
Memphis Light & Power

—

Ref g 5s July 1 1930 J&J
Mexican Light & Power

—

1st g5s 1933s f F&A
Mich City G&E1 5s '37 op'10\I&J
Mil Gas Light— 1st g 4s '27 M&N
MlnnGas—Oons 6s 1910-30M&S
Minn General Electric Co

—

1st g 5s Dec 1 1934 op. ..J&D

Bid.

100%
101%
10134
102

103

94
102
91%

95

90
103

99
f 102
/ 111
f 93X

94J4
94

f 84%
93

der N

99>4

105

Ask.

100
91
99
101
96%
101
100

100

93%

f 105

96
98

103
106

95

101
89

82
136%
97
98%

95
90

92%
104

30

20

95

30

65
63

97
75
91
94
96
76%

114

103%
101

n 100

100
92%
96

99

f 98%
f 100

99
105

105 X.

96

98 X.

100

/ 87%
92%
9134
100

9934

102
1015

HIS

9734

100

93
10334

100
102%
11134
9334

85
97

YCity

10034

95

93
101
10134
97%

102

96
106X

100
100

105

98

102
90

fc 9234
84%
140
100

101
95

95

38

25

100

45

75
65

99
90
96

100
80

101

104
11634
90

96
105
101%
101

95

99

100

100

108

99

100
95

99

8834
95
93
102

10034

Bonds.

t*o Edison Elec 5s g 1927 ..F&A
Mo Elec Lt 6s 1921 Q-M

Missouri River Power Co

—

1st g 6s 1920 opt 1905. .M&N
vlonongahela Light & Pow Co

—

1st g 5s June 1 1949 J&D
Montreal Lt, Ht & Power Co

—

lst&coltr g434s'32op'12.J&J
Gold 5s 1933 op 1913. ..A&O

Municipal Gas & Elec. Roch- •

1st M g 434s 1942 op '12 A&«)
Nassau Lt & Pow 1st 5s '27 A&O
National Light, Heat & Pow

—

Benning (Vt) El 4J4s '35.M&S
CityG&E(Paris,IU)5s'24 A&O
Jerseyville (111) 111 5s '35.F&A
Marsh'll(Mo.)LH&P5s'35J&D

Newark Gas 6s Apr 1 1944.Q-J
Newark Consolidated Gas Co

—

Cons g 5s Dec 1 1948- . J&D
N London G & Elec g 5s'27A&0
2d m 5s 1929 A&O

New Milford PowerCo (Conn)

—

Istsfg5sl932 F&A
N York City—Consolidated Gas
Conv deb 6s 1909 J&J
N Y Gas Elec L H & P Co—

1st g 5s Dec 1 1948...J&D
Pur mon col tr 4s 1949F&A
Ed El lll.NY 1st 5s '10 M&S

1st con g 5s 1995 J&J
Mt Morris Elec 5s g '40M&S

Central Un Gas 5s g '27__J&J
Equitable Gas 1st 5s '32-M&S
New Amster Gas 5s 1948-J&J
NY&ER Gas— 1st g 5s '44 J&J
Con 5s '45.. J&J

N Y & Westchester Lighting.
Gen g 4s 2004 J&J

Northern Un Gas 5s 1927M&N
Stand'd Gas— 1st 5s '30. M&N

N Y & Queens Elec Lt & Pow—
1st cons g 5s Aug 1 1930 F&A

N Y & Queens Gas

—

1st & gen m g 5s' 34 opt F&A
N Y & Rich Gas g 5s '21 . _ -M&N
N Y Rutherford & Sub Gas-
cons 6s 1911 M&S

N Y & Sub Gas—See WestchLtg
Niagara Falls Power 5s '32. _J&J
Deb gconv 6s 1910 A&O
Can deb g6sSerA conv'HA&O
Can deb g 6s B n-conv'14 M&N
Can deb g 6s Ser C 1914.M&N

Niagara Light, Heat & Power—
1st mort g5s 1922 M&N
Cons & refg g 5s '25 opt .M &N

Northern Cal Power 5s '32 _J&D
North'n Westchester Lighting

—

1st con m g 5s 1955 J&D
North Hudson Lt H & P Co (Ho-

boken, N J)—5s 1938. .. A&O
North Shore Electric Co

—

1st g 5s 1922 op 1912 A&O
Northwest'n Gas L&Coke (Chic)
g 5s Dec 1 1928 Q-M

Norwich(Ct)Gas&E g 5s'27.J&J
Norwich (NY) G&E 5s g'31 M&S
Oakland GL&H 2d5s 1916.M&S
Ogden Gas 5s 1945 M&N
Omaha Elec Light & Power—

1st g 5s 1933 op 1908 J&J
Omaha Gas 1st con g 5s '17 F&A
Ontario Power Company

—

1st g 5s 1943 op to '13-.-F&A
Pacific Gas Impr—4s 1930-Q-M
Pacific Light & Power Co

—

1st g 5s July 1 1942 J&J
Guaranteed

Paterson & Passaic Gas & Elec.
Consol g 5s 1949 M&S

Pawtucket Gas 4s 1932 -..M&N
People's G L & Coke, Chicago

—

1st con g 6s 1943 A&O
Refunding gold 5s 1947 . .M& S
Chic G L & C 1st g 5s '37.J&J
Consum Gas 1st g 5s '36.J&D
Mutual Fuel Gas g 5s '47 M&N

Peoria Gas & Electric Co—
1st g 5s 1923 op 1908 J&J

Phila Co—See under St & Elec R
Phila Elec—Tr ctfs g 4s '49 _J&J
5sgtrcert Apr 1 1948 _-A&0

Portland (Ore) Gas 5s '51__F&A
Potomac Electric Power Co

—

1st g 5s 1929 opt J&D
Cons m g 5s 1936 guar. .J&J

Quincy (111) G & E 5s 1929.M&S
Reno (Nev) P L & W 6s '44.J&J
Roch Gas & Elec—5s ' 1 2 - .M & N

2d m 4J4s'20op'10__M&8 15.
Rome (N Y) Gas El & P—

1st 5s g 1931 J&D
Rutherford & Boiling Spgs Gas

1st 6s 1911 M&S
Saginaw City Gas—5s 1916M&N
St Joseph Gas—1st 5s 1937 -J&J
St P Gas L—Con ex 6s '18. -J&J

1st 6s 1915 J&J
Gen g 5s 1944 M&S

San Diego Cons'd Gas & El

—

1st refg 5s Apr '35 opt _- -Q-J
San Francisco Gas & Elect

—

Gen m 434s 1933 M&N
Seattle Lighting Co

—

1st g 5s 1944 op 1910 M&S
Seattle-Tacoma Power

—

1st 5s g 1925 op 1910 .J&D
Somerset Un & Middlesex Ltg

—

M g 4s Dec 1 1943 J&D
So.Bend & Mishawaka Gas

—

Cons.g.5s,1926,opt.'08 J&J
Suburban Gas Co of Phila

—

1st s f g5sAprl'52op'07.A&0
Superior Water Lgt & Pow Co

—

ldt 4s May 1931 M&N
Syracuse Gas g 5s Jan '46..J&J
Syracuse Light & Power

—

Col tr g 5s 1954 J&J
Syracuse Lisrht'e: 5s g 1951 J&D

Bid. Ask.

100
110% 11134

104 105

98

f 96
100

100

97
98

100
102 X

92 34
9434
94
94

131

93
95
95
95
132

107
102
95

108

101 103

100 34
85
100 34
111
100
100
102
99
103
95

101%
85 34
101

105
101

100
107
105

83
96
100

86
101
105

95

89
98

92
101

95 100

100
98
98
98
93

102

95%

100

/
"95" "97-34

80 93

98

97 98

96
100

/ 104
94

98

-95--

106%
95

98
95 97

96
f 87

97%
91

/ 95%
/ 99%

103
88 92

120%
102 %
104 34

10134
101

103

98
y Secur

73 34
102
98

101
ities.

73%
103
103

f 107%
f 102 34

109 34
104

n 166"
/ 101
/ 9534

I62""

99

85 90

95

94
106
107
95

100
100
97

97

94 98

91

99 101

100 102

70 75

95 99

9234 93X
66
102

68%
105

72
97

75
100

Bonds.

Tacoma Gas ref g 5s 1926.J&D
Toledo Gas Elec & Heat

—

Con 1st g 5s 1935. .A&O
Topeka Edison g 5s Sept 1930

red 1915 J&J
Trenton G & El Co g 5s '49-M&S
Troy Gas 2d 6s 1923 F&A

Consol 5s 1939 ...M&N
Union El Lt & Pow Co of St L—

1st g 5s Sept 1 1932 M&S
Ref&ext 5s '33 op aft '18M&N

Union Light Heat & Pow. (Cin.)
1st 4s May 1 1909-18. ..M&N

United Elec Lt & Power, Bait—
1st cons g4J4s. 1929___M&N

Unit Elec Co of NJ4s 1949-J&D
United Electric Securities Co

—

Coll tr g 5s 1933 to 1937.F&A
United Gas & Elec of N J

—

1st coll tr g 5s 1922 J&J
United Gas & El (SF) 5s '32 J&J
United Ilium Co New Haven

—

1st 4s Feb 1 1940 F&A
Utica Elec Light & Power Co

—

1st g 5s Jan 1 1950 J&J
Utica Gas & Electric Co

—

Refg & ext 5s 1957 J&J
Valley Counties Pow 5s '30 M&N
Van Wert (O.) Gas Light—

1st g 5s 1935 opt 1910. -A&O
Ventura Co Power 1st 6s'36M&N
Vermont Power & Ltg

—

1st g 5s 1927 gu s f M&S
Washington Gas—4s'27-'29.J&J

6s Certfs Ind '23 op '08..J&D
Westchester Lgt 1st g 5s '50J&D
N Y Sub Gas—lstg5s'49 M&S

Western United Gas & Elec

—

lst&ref 5s g 1915 to '50..F&A
Westingh El & Mfg 6% notes '10

Walker Co 1st g 6s 1916..J&J
Conv s f g 5s '31 opt '12. .J&J

Wilkes-Barre Gas & Electric Co-
Consg5s 1955 opt J&J

Williamspt Gas—1st g 5s'39F&A
Willimantic Gas & Elec Lt Co

—

1st 5s 1923 op 1913 J&J
Wilmington (Del)L P & Teleo

1st g 5s 1956 ..A&O
Wyoming Valley Gas & Elec;

—

Gen g 5s 1925 opt 1910-.J&J

TELEGRAPH & TELEPHONE
BONDS.

Albany Home Telep 6s '27..J&J
American Teleph & Teleg Co

—

Coll trg4sl929 J&J
Conv g 4s '36 conv af '09M&S
5% gold notes 1910 J&J

Bell Telephone of Canada

—

Deb gold 5s of 1925 A&O
Cent Un Telep 6s 1910-16 ..J&J
5sgJanl 1910-1919 J&J

Ches & Pot Tel 5s '29 op '09 J&J
Chicago Telephone

—

1st g 5s 1923 opt 1913. .J&D
Com'cial Cable—4s g 2397.Q-J
Cumberland Teleph & Telegr

—

1st s f g 5s 1918 J&J
Deb 5s Feb 1 1920 F&A

Cuyahoga Telep 5s 1919 J&J
Home Telep & Teleg (Los An

geles Cal) 1st 5s 1933.J&J
1st refg 5s 1945 J&J

Kan C Home Telep 5s '23-.J&J
Key. Tel 1st g 5s '35 op '08J&J
Kinloch Long Dist Telep

—

1st Mg5s 1929 J&J
Kinloch Telephone 6s 1928 F&A
Louisville Home Telephone

—

1st g 5s July 1 1922 J&J
Maryland Telep & Teleg

—

1st g 5s 1929 J&J
Met Teleph & Teleg Co—
lstg5sMay 1 1918 M&N

Mich State Telep—5s 1924.F&A
New Eng Telep & Teleg

—

Deb 5s 1915. .A&O
5s Apr 1916 A&O
Deb 5s 1919 A&O
4s Jan 1930 J&J

NY & N J Telep 5s g 1920.M&N
N Y & Pa Telep & Teleg Co—

1st gold 5s Feb 1 1926...F&A
Gen S Fd g 4s Nov '29 .-M&N

Pacific Teleph & Telegraph

—

1 Bt& col tr s f g 5b '37 op'22 J &J
Postal Tel-Cable of Texas

—

1st s f gu g 5s 1928 J&J
Rochester Telep 1st g 5s'20.J&J
Gen 5s 19-33 A&O

South New Eng Telephone

—

1st g 5s Dec 1 1948 J&D
Toledo Home Telep 5s 1922 J&J
Twin City Telephone Co—

1st g 5s 1912 '14 '17 & '26 J&J
US Teleph 5s 1919 J&J
Western T&TCol tr g 5s'32.J&J
5% g notes May 1 1909.M&N

Western Union

—

Collateral tr cur 5s 1938..J&J
Fdg & RE M 434s g '50.M&N
Convg4s'36op'12SerA M&N
Mutual Union 6s 1911 .M&N
Northw'n gu g 434s 1934.J&J

WATER BONDS.
Birmingham(Ala)Water WksCo.

Gold 5s Aug 1 1939 F&A
Blue Lakes Water 1st 6s'38M&S
City Water (East St Louis, 111.)

New m g 5s '45 op gu J&J
Consol Water Co of Utica

—

1st g 5s Jan 1930 J&J
Contra Costa Water 5s 1915 J&J
Gen M 5s 1915 J&J

Denver Union Water 5s '14 J&J
Hackensack Water Company

—

1st g 4s 1952 opt 1912 J&J
Indianapolis Water Co

—

2d g 5s July 1 1911-26-. .J&J

Bid.

61

93 96

105
106

106
107

101
97 99

95

94
74

99

92 34
97%

93

103

98
97%

f 99

Ask.

95
100 34
110
10134

96
100 34
95

f

99
95

f 9034

85

94 34
94%
101%

104
100
97
103%

103
80

102
98
76

89 34
77
88%

90

65

104
99

101
101%
102 34
91
102

103

96

100

/ 65

108
88 34

92
73
98
100%

98

99
97

103

92

99
102

91

88

100 34

65

95
75

101

97 34

105

98 34

95
100

100
105
115
105

98
101%
105
93

98

102 34

100

93

87 34

94%
95
101%

105
99
106

103 34
85

100
77

94
80
89
97 34

106

70

98 34

106
100

102 34
103
104
93
106

105

97

102
100

90

96
77
99
100 34

99
95
84%
"98"

100
106

98

103

"9234
9234

91

101%

b Basis, f This price includes accrued interest, fc Last sale, n Nominal, s Sale price.



46 MISCELLANEOUS SECURITIES.
NOTICE.—All bond prices are now "and interest" except where marked " f."

[Vol. lxxxyiii.

Bonds.

Lack Valley Water 5s 1927.A&O
Louisv Water Co 2d 5s '10.F&A

4s 1946 J&J
Metro Water, K O, 4s 1919. .J&J
Montana Water 1st 6s 1933 J&D
Morris Aqueduct 4s 1915..F&A
Nashville Water 4s 1928...J&J
N Hav Wat conv deb 4s' 15.J&J
OaklandWaterCo—5s g'd'15J&J
Omaha Water Co 5s '46 op.J&J

Prior lien g 5s 1916 opt..J&J
Passaic Water CoGn g5s'37.J&J
Racine (Wis) Water Co—
Guar g 5s 1931 M&N

South Yuba Waterlst6s'10 A&O
Con 6s July 1 1923 J&J

SpringBr'kWater—5s g '26 A&O
SpringValWaterRef g4s'23J&D
Stockton Water 6s Aprl'll A&O
Tacoma Water Supply

—

1st g 5s 1925 J&J
MISCELLANEOUS BONDS.

Adams Exp col tr g 4s '48.M&S
Coltrg4s 1947 J&D

Allis Chalmers Co

—

1st M 8 f 5s'36 opt '16. ..J&J
American Agricultural Chem

—

1st g5s 1928sf conv A&O
American Beet Sugar
6% ctfs of ind 1910 M&S

Amer Cigar Co—Guar g notes 4s
Mar 15 1911 SerA.-.M&S 15
Mar 15 1912. Ser. B._M&S 15

Amer Cot Oil 4J^s Nov '15.Q-F
AmHide&Leathlst g6s'19.M&S
Amer Ice Securities Co

—

Deb g 6s 1925 A&O
American Locomotive Co

—

Ser g notes 5s Oct '09-' 11.A&O
Amer Malt 6s 1914 J&D
American Pneumatic Service Co.

let m 8 f g 5s 1928 A&O
Am Sew Pipe— 1st s f 6s'20 M&S
Amer Spirits Mfg g 6s 1915 M&S
Amer Steel Found's 6s '35.A&O
Deb 4s 1923 F&A

Amer Strawb'd Co 6s 1911.F&A
AmerThread col tr 4s g '19.. J&J
Amer Tobacco 6s g 1944 ...A&O

4s g Aug 1 1951 F&A
Amer Woolen- Wood Worsted

Mill Corp—Constr & equip
4%% notes 1910-11 M&S

American Writing Paper

—

1st g5s 1909-1919 J&J
Associated Oil Co—5s 1922 F&A
Atl Gulf & W Indies SS Lines-

Col tr g 5s Jan 1 1959 J&J
Augusta Fact'y 1st M 6s'15M&N
Barney & Smith Car Co.

—

1st g 5s July 1 1936 J&J
Berg & Engle Brew 6s 1921 .J&J
Berlin Mills 1st g 5s'09to'31F&A
Boston Term Co—3%s '47. F&A
Brooklyn Ferry Co

—

Cons g 5s 1948 ctfs dep. .F&A
B'n&NYF'vlst6s,Janril J&.I
Bush Term 1st conv g 4s '52A&0
Cons g 5s Jan 1 1955 J&J

Butte & Boston 6s 1917... A&O
California Wine Association

—

Conv g 5s SeplO '05 op s f M&S
Central Foundry Co

—

Deb 6s 1919, opt 1901 M&N
Cent Hud St'boat•—5s '18. M&N
Central Leather 5s 1925.. -A&O
Ches & Del Canal 1st 4s '16.J&J
Chic B'd of Trade 4s 1927..J&D
Chic Junct col g 5s 1915 J&J

Coll trref g 4s 1940 A&O
Chic Pneu Tool 5s Dec 31. '21. J&J
Cleve & Sandusky Brewing

—

1st 8 f g6s June 1, '48.opt J&J
Clyde Steamship Co

—

let 8 f g 58 Feb '31 opt.J&D
Columbia College 3s 1909..J&D
Cons Rub Tire—Inc 4s "51.A&O
Consolidated Steamship Lines

—

Coll tr 4s 1957 tr co rects.J&J
Consolidated Tobacco Co

—

Coll tr g 4s Aug 1 1951. .F&A
Corn Products Refining

—

8k fd deb g 5s 1931 M&N
Cov&CinBdg 1st g 4s 1915.. J&J
Cramp (Wm) Sons 8'p & E Bldg

1st m g 5s 1929 opt ...M & S
Distillers Securities Corp

—

Col trcv g 5s '27 op '08..A&O
du Pont (E I) de Nem Powd

—

Gold 4%s June 1 1936.. J&D
Eagle&Phenix Mfg 5s 1926 J&J
Eastern Steamship Co

—

1st M 8 f g 5s 1927 (opt).M&N
Erie & Western Transportatlon-

lBt M g 4s'25 opt'lOgu.-J&J
Evansville Brewing 6s 1915.J&J
Evansvtlle Cot Mill—6s '10 A&O
Fort St Union Depot. Detroit

—

1st g 4%s Jan 1941 J&J
Gen Rub debs 4%8 g '15 op.J&J
Girard Pt Storage 3%s '40. A&O
Gottlieb-Bauerschmidt-Straus
Brew Co— 1st 4s 1951. ..M&S
2d Income 5s 1951 M&N

Gt North'n Paper e 5s 1927. J&J
Hall Signal 1st 6s 1915 op.A&O
Havana Tobacco—5s 1922.J&D
HawaiianCom&Sug5sl919 A&O
Hecker-Jones-Jewell 6s '22 M&S
Hoboken Land Imp 6s '10.M&N
Ho8ter-Columbus Breweries

—

let g 6s 1955 opt J&J
Huebner-Toledo Brew 6a '30J&J
Illinois Tunnel 5s 1928 opt.J&D
Independent Brewing 6e '55 J&J
Ingersoll-Rand— 1st g 5s Dec 31

1035 opt Dec 81 1910...J&J
International Merc Marine

—

Col trdeb 4Ha '22 op '07 A&O

100
101

/ 45
100

an
100
150

f 95%
82%
100
102

97
/ 101%
/ 101%

102 %
f 88%

99

Bid.

93
93 %
81 %
99

100%

98 %
97
97%

65 %
b 4%%
100

95
95
61
98 %
90%
106
75%

6 5%

81
f ....

f 58
102

98
96
105 y2

f 25
90
91

98

84y2
74
97%
98%

/ 50

102%
92
70

50

t

f
"38"

/ 16%

94%
95

102

/ 83
/ 98

96

100

"95"

95
92
90

/ 10%
"98""

/ 105%
101
99%

47

97

Ask.

102
52

105
100
101

97
85

100

104 y2
88%

95

93%

82

99%

101%

98%
97 %
97%
99%

67

4%%
103

97%
100
63%

106%
76

83
90

61

100
103
98
106%

34
98
91%
92%
100

Bonds and Stocks. Par

76
100
98%
60

I

10.3%
94
73

53%
' 97%
"42""

17%

76%

95%
100

103

75

87
100

99

100

98
95
92

42%
14

100
100
61%

108

43
50
80
80

72

International Navigation

—

1st g 5s Feb 1 '29 op '09.F&A
Internat Nickel 1st 5s '32.A&O
tnternat'l Paper—6s 1918.F&A
Con conv g s f 5s '35op'09 J&J

Internat Salt g 5s '61 op. ..A&O
International Silver 6s '48.J&D
International Steam Pump

—

Conv deb g 6s '13 op '08..J&J
Kan City Breweries 6s '30.M&N
Kansas City Stock Yards Co

—

Conv 5s Feb 1 1910 F&A
Conv 5s Feb 1 1913 ...F&A

Kirby Lumber Co—See Timber
KnlckbIcelstg5sl928...A&0
Lake Super'r Corp'inc 5s'24.0ct
Madison SqGard 1st 5s '19 M&N

6s 1919(JPM&Co ctfs). .M&N
Mallory Steamship Co

—

1st 8 f g 5b 1932 J&J
Mason Temp(Memph) 5sl910-30
Metropolitan Steamship Co

—

1st sf g5s 1930 M&N
MlnneaDolis Brew—7s 1913A&0
Mt V'non-Woodb'y Cotton D'ck

1st m g 5s Sept 1 1949 ..M&S
National Enamel & Stamp Co

—

1st g 5s 1909 to 1911 M&S
Nat Glass genM 6s 1921 .M&N
Nat Starch Co Deb 5s g 1925J&J
NatStar'hMfglst g 6s'20 M&N

N E Cot Yarn Co g 5s 1929.F&A
N J Zinc 1st 4s 1926 A&O
New York Air Brake

—

1st M g 6s 1928 conv ...M&N
N Y Biscuit Co—6s 1911 ..M&S
N Y Dock Co— 1st g 4s '51.F&A
N Y & E R Ferry—5s '22.M&N
N Y & Hob F 5s Mav 1946.J&D
Hoboken Ferry 5s 1946.M&N
N Y & N J Ferry—5s '46-J&J

North American Co

—

Coltrg5%n*es'12op'09M&N
Oceanic Steams'p 5s '09-'24_ J&J
Pacific Coast Co—G 5s '46.J&D
Palace Hotel (San Fran)

—

lst6sAugl l928opl913F&A
Pennsylvania Canal—6s '10 J&J
Phila Bourse 1st 5s 1913..M&N
Pittsburgh Brewing 6s 1949 J&J
Provident Loan Society

—

4%s Sept 1 1921.. M&S
Railway Steel Spring

—

1st M g5s 1921 opt J&J
Rapid Tran Ferry—G 5s'44M&N
St Clair Furnace Co

—

1st g gu 5s 1910 to 1939.F&A
St Jos Stock Yds 4%s 1930.J&J
St L Brew Ass'n 6s 1914 J&J
St Louis Car Co

—

1st g 6s May '21 '23 op'08M&N
St L Nat Stock Yds 4s '30..J&J
St P Union Depot— 6s 1930M&N

Consol 5s 1944 M&N
Consol 4s 1944. M&N

St Paul Un St'k Yds—5s'16 A&O
Schwarzschild & Sulzberger Co

.

Deb 6s 1916 s f op J&D
Securities Co of N V—
4% consols optional M&S

Sibley Mfg Co 1st 5s 1922...J&J
Simpson Securities Co

—

Sinking fund 6s 1929.. J&J 15
Somerset Hotel Tr 4s 1921J&D
Standard Cordage

—

1st M g 5s 1931 red A&O
Adjust M 5s Apr 1 1931.. .

Standard Mill— 1st g 5s '30M&N
Swift & Co—5s '14 op 1910.J&J
SwiftRfgTrans 4%s'09to'12 J&J
10th-23<lStFerCo 1st 5s '19 J&D
TimberCtfs 6s g '10 to '12. .F&A
Torrington Co 1st g 5s '18.M&S
Union B & P 1st g 5s '30 op.J&J
Union Ferry Co—6s 1 920 . . M & N
Un Transpor let 5« 1923. -F&A
United Box Board & Paper

—

Coll tr 6s Jan 15 '26 red. J&J
United Fruit

—

Deb g 4%s 1923 s f J&J
US Env deb g 6s '10 12. . .F&A

lstgserial 5s'10-'34op'19J&D
U S Leath—S f deb 6s g '13M&N
U S Mortgage & Trust Co

—

Ser E to N 4s 1917 to '22. . Var
U S Realty & Imp 5s g'24op J&J
U S Red & Ref Co 6s 1931 . -J&J
U S Rubber 6% notes'09 M&S15

Coll tr g 6s 1918 s f ctfs.J&D
U S Smelt 1st 6s 1922 A&O
Virginia-Carolina Chemical

let M g 5s 1923 op 8 f.. J&D
Welsbach Co Col tr g 6s '30.J&D
COAL, IRON AND STEEL

STOCKS.
Alabama Consol Coal & IronlOO

Preferred 100
American Coal Co of N J 25
American Steel Foundries 100

Preferred 100
New stock 100

Bethlehem Steel Corp 100
Preferred 100

Bon Air Coal & Iron, com 100
Preferred 100

Cambria Iron Co 50
Cambria Steel Co 50
Central Coal & Coke 100

Preferred 100
Colorado Fuel & Iron 100

Preferred 100
Col A Hock Coal & Iron 100

Preferred (new) 100
Consolidated Coal Co of St L100
Consolidation Coal of Md.-.IOO
Crucible Steel Co of Am 100

Preferred ..100
Dominion Coal 100

Preferred. 100

/ 50
109

Bid.

84
105

62

99
100

Ctfs. be
96
49
102
80

/ ....
f 100

f 80

78%

99%
"73""

89%
104 >
94

/ 100
92%

/ 60
94
105
90

99%
/ 45
110

102
18

/

/ 96

92

96
90

64.90%
n 92%

92

75
89

96%

/ 61%
93

90
999

f 22
f 3
f 83

101
b 5%

55
92
100
91
95

/ 95

65

95%

Basis
104%

Ask.

87
86

88
55
111

102%
65

100
101

low.
97%
50
106
100

95

90
108

78%

100

"77%

104%

109

94
70
95
107
95

100%

110%

103
24
100
96%

4%%
97%
92%

78
90
110
102
100

S 87%

96%

64
95

1010

24
4

86

65
96

in:;

100
102%
80

96
78

120

35
35
22
47
10
38
46
34%
80
78%
32
63
24%

in 65

85
7%

56
54%

Stocks. Par

102
98

70

96

5%%
105%

100
Ml ' s

SI I 1

s

lllll',

103%
85

96%
78%

38
80

Bid.

9%
50
35%
23
50
15
45

35 ',,

32%
70
24%
75
20
92
7%
56%

100

Dominion Iron & Steel 100
Preferred 100

Empire Steel & Iron 100
Preferred 100

Fairmont Coal Co.. 100
George 's Creek Coal 100
La Belle Iron Works 100
Lackawanna Steel Co 100
Lehigh Coal & N avigatlon . . . 50

Trustees Certfs . 50
Lehigh & WilkesbarreCoal...60
Maryland Coal, pref 100
Massillon Coal
Monongahela River Coal 50

Preferred -.50
Montana Cons Coal & Coke.. 25
New Centra Coal... 20
New Haven Iron & Steel 6
Nova Scotia Steel & Coal... 100

Preferred 100
Pennsylvania Steel 100

Preferred 100
Pittsburgh-Buffalo Co pref .100
Pittsburgh Coal. 100

Preferred 100
Republic Iron & Steel 100

Preferred. 100
Sloss-Shefneld St'l & Iron Co 100

Preferred 100
Somerset Coal 100
Texas & Pacific Coal Co 100
Tidewater Steel Co. 10

Preferred ..10
U S Steel Corporation 100

Preferred 100
Vandalia Coal, com.. .100

Preferred 1 00
Va Iron, Coal & Coke 100
Warwick Iron & Steel 10
Westmoreland Coal 50
Wheeling Mould & Foundry ..50
Wheeling- Steel & Iron Co 100
ELECTRIC, GAS & POWER

STOCKS.
Amer Gas & Elec com 50

Preferred 50
American Gas of N J 100
American Light & Traction .100

Preferred 100
Bay State Gas (Boston) 50
Brooklvn Union Gas Co 100
Buffalo City Gas Co 100

Preferred 1 00
Buffalo General Electric 100
Cambridge Gas Light 100
Canadian General Electric. .100

Preferred 100
Charleston (Mass) Gas&Elec.50
Cincinnati Gas & Electric. .100
Columbus Edison Co 100

Preferred 100
Columbus Gas & Fuel com.. 100

Preferred 100
Commonwealth Edison 100
Con Gas E Lt & Pow (Bait)—
Common 100
Preferred 100

Consolidated Gas (NY). See N
Consumers' Gas (Toronto).. 150
Denver Gas & Electric 100
Detroit Edison 100
Dominion Natural Gas
Edison El ilium Co (Bost).-lOO
Electric Co of America 10
Electric Storage Battery 100
Elizabeth Gas-Light Co 1 00
Equitable 111 G L Phlla pref. 100
Essex & Hudson Gas Co 100
Fall River Gas Works Co.. .100
Gas & Elec of Bergen Co 1 00
General Electric common ..100
Georgetown Gas 25
Hartford Electric Light 100
Hartford Gas Securities Co ..25

Preferred... 25
Houghton Co Elec Lt com 25
Preferred 25

Hudson County Gas 100
Indiana Lighting 100
Indianapolis Gas 60
Kansas City (Mo) Gas 100
Kansas Natural Gas 100
Kings Co Elec Lt & Power.. 100
Laclede Gas Light common .100

Preferred 1 00
Louisville Gas Co 100
Lowell Electric Light 100
Lowell Gas... .100
Lynn Gas & Electric 100
Manuf Light & Heat Pittsb..50
Massachusetts Gas Cos 100

Preferred 100
Massachusetts Lighting Cos. 100
Mexican Lt & Pow common. 100
Michigan Light Co pref 100
Minneapolis Gen Electric 100

Preferred 100
Montreal Light Heat & Pow. 100
Municipal Gas (Albany) 100
Mutual El Lt 8 Fran ctfs 10
Narragansett Electric 60
Nashville Gas Light Co 100
National Lt Heat &Pow pref 100
Newark Consolidated Gas 100
New Bedford Gas & Edison. 100
New Haven Gas-Light .25
New York City—Consolid'd. 100

Mutual 100
Standard common 100

Preferred 100
N Y & Queens Elec L & P.. 100

Preferred.. 100
New York & Richmond Gas. 100
Niagara Falls Power Co 1 00
Northern California Power 20
North Shore Electric 100
Ohio Fuel Supply 26
Oklahoma Natural Gas
Pacific Coast Power 100

31%
104

7
47
32
82
120
35

100
99%
90
75

Ask.

25%
20c.
40
2
57%
116%
50

101
125
10
40%
20
72%
71
107%
17
85

44 %
110%
10

56^4
7%

ds 95
48
120

23
41%

132
100%
65c

122%
6

18
88%

105
108

dnll5

20
72
108

30
76

Y City
206
104
62
70
250
11%
46%

275
109
125
280
62

154
60

195
d 33
d 41

114
21
20

"45%
122
90

90
197%

n300
d 11%

64%
92
114
72%
95
96
97
113
200

d 5
d 85

84
70
95

270
d 40

127
123

n
n 60

37
68
30
35
27%
65
:u,!,,

:mi' s

71','.,

31%
104%
12
52
42
85
125
40
100%
100
105

4%
"26c".
53
2%

58

"52"
103

"l2"
45
20%
73%
72
109%
23
100

%
2%
44%
110%
13
25
60
8

"56"
125

25
43
97
135
100%
67c.

125
8

"96"
260
108

91
95
110
24%
76
108%

78

207
106
65

11%
47

111"
127
285
64
155
70
205

"42""

16

ii7
- ~

23
45

"47"
124
95
95
95
200

65
92%
115
74
100
98

113%
215

"86%
88
75
96

"42"
127%
127%
80
90
43
73
50
40
28
70
35%
"78%

6 Basis, d Price per share, not per cent. / This price includes accrued interest, k Last sale, n Nominal. s^Sale price, x Ex-div. y Ex-rights
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Stocks.

Pacific Gas & Electric 100
Preferred 100

Pacific Lt Corp com ($20 pd) 100
Preferred . 100

Paterson & Passaic GasAEl.100
Pawtucket Gas Co pref 100
People's Gas Lt&Coke(Chlc)100
Phlla Co—See under St & Elec Ry
Phlla Elec Co ($13.50 paid) ..25
Plttsb Consolidated Gas pref. 50

People's Nat Gas & Plpe'g.25
Pittsburgh Oil & Gas Co 100
Portland (Me) Gas-Light 50
Portland (Ore) Gas-Light. _. 100
Providence Gas 50
Rhode Island Elec Protect.. 100
Salem (Mass) Electric 100
Salem (Mass) Gas-Light 100
Shawinigan Water & Power. 100
Stockton Gas & Electric Co.. 50
Toledo Gas, Elec & Heat 100
Toronto Electric Light 100
Troy (N Y) Gas... 100
Union Natural Gas 100
United Electric of N J 1 00
United Electric Secur pref.. 100
Unit Gas & Elec of N J.pref .100
United Gas Impt (Phila) 50
United Ilium Co of N Haven 100
Washington (D C) Gas 20
West'house Elec <fe Mfg. asstg 50

1st preferred 50
Wheeling Gas Co 50
Wichita (Kan) Natural Gas. 100
Wilkes-Barre Gas & Elec. .100
Wilm(Del) Light P & Telep 100
Woonsocket Electric. 100

Bid

~~2by
80 J,

16
60
83
88
11034

Securiti
d 11 J
d
d 24

5
d 80
n

EXCHANGE SEATS.
No. Last

N Y Stock Exch. 1,100 $75
(N Y)Con Stk Ex
N Y Produce Ex
N Y Cotton Ex.
N Y Coffee Exch.

.1,100
1,240
.2,350

450
323

Baltimore Stk Ex 87
Boston Stock Ex. 150
Chic Bd of Trade. 1,687
Chicago Stk Ex.. 309
Cincinnati Stk Ex 40
Cleveland Stk Ex. 35
MlnneapCh ofCom 550
Montreal Stk Ex. 55
NewOrlCot Ex.. 600
Phila Stock Exch. 230
Pittsb Stock Ex.. 130
Rochester Stk Ex 17
St Louis Stk Ex.. 50
(SanF)Stk&BdEx 42
Wash'ton Stk Ex 40

Sale
.000
6*0
425
500
,525
700
,000
500
350
,100
000
750
,000
,0(10

,000
,800

666
,000
,400

INSURANCE STOCKS.
Albany. Par

Albany Insurance Co 50
Commerce Insurance Co 25

Baltimore.
German 10
German-American 25

Boston.
American (Fire & Marine).. 100
Boston Marine 100
Conveyancers' Title 1 00
Massachusetts Title. 100
MercantileFire&Marine(new)100
North American (Fire) 100

Brooklyn —See N. Y.

Detroit.
Detroit Fire & Marine 50
Michigan Fixe & Marine 50

Hartford.
Aetna 100
Connecticut 100
Hartford .100
National 100
Phoenix 100
Steam Boiler 50

Life Insurance.
Aetna, Life.. 100
Connecticut General 100
Hartford Life 100
Travelers' 100

Louisville.
German 50
Louisville 100

Memphis.
Bluff City .100
Factors 100
Hernando ._ 100
Phoenix 100

Minneapolis.
Northwestern Fire & Marine. 100

Mobile.
Factors & Traders 100
Stonewall 100

Newark.
American 5
Firemen's 50
Newark Fire 5
Prudential Life 50
New Haven.

Security Insurance Co 25
New Orleans.

Germanla 100
Hibernla 100
Lafayette 50
Mechanics & Traders' 100
Southern 100
Sun 100
Teutonia .100
New York.

Commonwealth 100
Continental 100
EmDlreCltv .. 100

97 34
130
200
205
94
52

135
140
100
60

105
80

d 89%
162

d 70M
75
100

d 75

57"

600
375

12,000
1,500
2,500

2", 500

24,000
2,500
7,000

5,000

Per
160
155

Per
16
32

Per
125

20

Per
127
67

Per
312
280
514
275
217
245
Per
452
225
160
700

Per
100
100

Per
95
95
100
95

Per

Per
510
370
250
550
Per
51
Per

127

115
Per
230

1430

Ask.

26 k
82 y,

87
93
110M

3.

85
120
99
135

145

65
110
86
89%
166
71
80
120

36 yg
60
25

625
425

12,500
1,650
4,000

2, 550
1,300

25,000
3,100
8,000

Stocks. Par.

7,500

cent.
170
165

share.
19
36

share.

share.
130
71

share.
320
300
525

225
255

share.
465

cent.

110

share.
100
100
105
100

185
share.

cent.
520

share.
53

share.

135
cent.

1480
130

Fidelity I hi

German-Alliance 100
German-American 100
Germanla . 66
Greenwich 25
Hanover 60
Home 100
Nassau (Brooklyn) . 50
New York 100
Niagara 60
North River 25
Peter Cooper 20
Phoenix (Brooklyn) 50
Stuyvesant 25
Onlted States 25
Westchester 10
Williamsburg City (Brooklyn)50

Philadelphia.
Alliance of Philadelphia 10
American Fire 100
County Fire 100
Delaware (new) l6
Fire Association 50
Franklin Fire 25
Girard F & M 100
Insurance Co of N A l6
Insurance Co State of Penn. .50
Jefferson 50
Lumbermen's 25
Mechanics' ...25
Pennsylvania Fire 100
Peoples National Fire 50
Philadelphia Life.. ..25
Reliance 50
Spring Garden 56
Teutonia .100
Union 20
United Firemen's 10

Pittsburgh.
Allemannia 50
Armenia 100
Ben Franklin 50
Birmingham 50
City 50
German 50
German-AmericaD 50
Humboldt 50
Monongahela 50
National 50
People's 3734
Pittsburgh ..50
Teutonia 50
Union .50
Western 50

Providence.
Equitable 50
Merchants 50
Prov Washington 50

Richmond.
Virginia Fire & M 25
Virginia State 25

Rochester, N. Y.
Rochester German.

St. Louis.
American Central

.100

.100

St. Paul, Minn.
St Paul Fire & Marine 100

San Francisco.
California
Fireman's Fund 100

Washington.
Arlington 10
Columbia 5
Commercial 5
Corcoran 50
Fireman's 20
Franklin 25
German-American 106
Metropolitan 50
National Union 5
People's 5
Potomac 25
Riggs 6

MARINE INSURANCE SCRIP.
Atlantic Mutual 1904

1905
1906
1907
1908

MANUFACTURING STOCKS.
Northern Mills. Par.

Acushnet Mills (N B). 100
Amer Linen (Fall River) 100
Amoskeag (N H). .100
Androscoggin (Me) 100
Appleton (Mass) 100
Arkwright Manuf Co (F R)..100
Arlington Mills (Mass). 100
Atlantic Cotton Mills 1 00
Barnard Mfg (Fall River). ..100
Bates (Me) 100
Berlin (Paper) Mills Co Me pflOO
Bigelow Carpet Co... 100
Boott Cot (new stock) 100
Border City Mfg (Fall River) 100
Boston Mfg Co (Mass) 100
Boston Belting 100
Boston Duck (Mass) 700
Bourne Mills (F. R.) 100
Bristol Mfg Co (N B) 100
Butler Mill (N B) 100
Cabot Mfg Co (Me) 100
Chace (Fall River) 100
Chicopee (new stock) 100
City Manufacturing Co (N B)100
Collins Co (Conn) 100
Columbian (N H) 100
Continental (Me) 100
Cornell Stocking Co (N B)..100
Dartmouth Mfg Co 100

Bid.

290
210
490
250

5
145
510
140

300
140
100
250
100
50

400

Per
13

2434

61

21

H

Ask.

310

280
25
158

160
10

160
120
280

70
460

share.

k 35
k 130 34
s 25
s 317
s 6134
k 291%

22
k 16
k 135
k my2
s 46
s 375 34
s 51
s 1634
* 7134
k 79X

Per
95

112

::::: Il7"

"52""

Per
49

share.

"76"" "75""

Per
64
30

share.

33

185

Per share.
175

Per
203

share.

Per

151

Per
24
.....

70
18
49

267
18

"34""

f 100
f 100
f 101
f 102
1 102

245

2y2
534

share

share.
85

share.
253

19

"36"

"35"

ioiy2
102
103
104
105

Per share.
320
122 125
295 300
175
145
104 107
140 145
73
112J* 11734
235

105
128

14734 150""

35
195

1325
9734 100
145 148
150
75
135 140

S103X
250 253
151 156

1000
65

255

Stocks. Par

Davol Mills (Fall River) 100
Dwight (Mass) 500
Edwards (Me) 100
Everett (Mass) 100
Flint Mills (Fall River) 100
Franklin (Me).. 100
Gosnold Mills (N B) pref 100
Granite (F R) 100
Great Falls (N H) 100
Grinnell Mfg Co (N B) 100
Hamilton (Mass) 1000
Hamilton Woolen (Mass).. 100
Hargraves Mills (F R) 100
Hilt (Me) 100
Hosiery (Lowell) New 100
Jackson (N H) 1000
Kilburn Mill (N. B.) 100
King Philip (F R) 100
Lancaster Mills (Mass) New .100
Laurel Lake Mills (F R) 100
Lawrence (Mass) 100
Lockwood (Me) 100
Lowell Bleachery 100
Lyman Mills (Mass) 100
Manomet Mills (N B). 100
Massachusetts Cotton 100
Mechanics' (F R) 100
Merchants' (F R) .100
Merrimack (Mass) .100
New preferred 100

Middlesex (Mass). ..100
Monadnock (N H) 1000
Morse Twist Drill (N B).... 50
Nashua (N H) 500
Naumkeag (Mass) Cotton 100
Newmarket (N H) (new)... 100
Osborn Mills (Fall River).. .100
Otis Mfg Co (Mass) 1000
Pacific (Mass) ...1000
Pairpoint Corporation (N B).100
Parker Mills (F R) 100
Pepperell (Ma) 100
Pierce Mfg Co (N B) 100
Pocasset (Fall River) 100
Ponemah Mills (Prov) 100

Preferred 100
Potomska Mills (N B) 100
Rich Borden (Fall Ri-seO-.-lOO
Sagamore (Fall River^ 100
Salmon Falls (N H)_.l 300
Seaconnet Mills (F. R.) 100
Skenandoa Cotton Co (Utlca)lOO
Soule Mill (N B)_. 100
Stafford (Fall River) 100
Stevens Mfg. Co. (F. R ) ...100
Taber Mill (N B) 100
Tecumseh (Fall River) 100
Thorndike (Mass) 1000
Tremont & Suffolk (Mass).. 100
Union Cotton Mfg (Fall Riv)100
Utica Steam & Mohawk Valley
Cotton Mills 100

Utica & Willowvale Bleach'ylOO
Wampanoag (Fall Ri'er)...100
Wamsutta Mills (N B) 100
Weetamoe (Fall Rivei ) 100
Whitman Mills (N B) .100
York Mfg (Me ) 100

Southern Mills.
Abbeville Cotton Mills vS C).100
Aiken Mfg Co (S C)__ 100
American Spinning Co
Anderson Cotton Mills (8 C).100
Arkwright Mills (S C) 100
Atlantic & Gulf Cotton (Ga).
Augusta Factory (Georgia) .100
Belton Mills (SC) 100
Bibb Mfg Co (Georgia) 100
Brandon Mills (8 C) 100
Cabarrus Cotton Mills (N C).100
Clifton Mfg Co (SC) 100
Clinton Cotton Mills (S C)...100
Courtenay Mfg Co (S C) 100
Dallas Mfg Co (Ala)... 100
Darlington Mfg Co (S C) 100
Eagle & Phenix Mills (Ga)..100
Enoree Mfg Co (S C) 100

Preferred
Enterprise Mfg Co (Ga) 100
Exposition Cotton Mills (Ga)100
Gaffney Mfg Co (8 C) 100
Graniteville Mrg Co (8 C)...100
Greenwood Cot Mills (8 C)._100
Grendel Mills (SC)... 100
Henrietta Mills (N C) 100
King, John P. Mfg Co (Ga)..100
Lancaster Cotton Mills (8 C).100

Preferred
Langley Mfg Co (8 C) 100
Laurens Cotton Mills (8 C)..100
Lockhart Mills (8 C) 100

Preferred
Louise Mills (N C) 100
Marlboro Cotton Mills (8. C.)
Mayo Mills (N C) 100
Mills Mfg Co (8 C) 100
Monarch Cotton Mills (S e) .

Monoghan Mills (8 C) 100
Newberry Cotton Mills (8 C).100
Orangeburg Mfg Co pref 100
Orr Cotton Mills (SC) 100
Pacolet Mfg Co (8 C) 100
Pelzer Mfg Co (8 C) 100
Piedmont Mfg Co (S C) 100
Phillips Buttorff Mfg 100
Poe,FW,MfgCo(SC) 100
Roanoke Mills (N C) 100
Seminole Mfg com 100

1st preferred 100
2d preferred 100

Sibley Mfg Co (Ga) 100
Spartan Mills (8 C) 100
Stonewall Cot Mills( Mobile). 100
Trion Mfg Co (Ga) 100
Tucapau Mills (8 C) 100
Union-Buffalo Mills(S C)lst pref
Victor Mfg Co (SC). 100
Warren Mfg Co (S C) 100
do preferred.. 100

Bid. Ask.

101 104
1150
116
125
105 107 34
105
106
150 152 34
193
210
800
70
102 y2 105
60

50
950
160 165
170 180
135

176"
_

98
140
105
134
130
113 117
ii6k> 11734
50
92
30

2I5""
...

510
125

891 X.
113 115

1900
3200
140
95 100

290
350

150
105 120
105 112
125
180 185
170
150

95
135 138
150
115 117

95
96
147 y2 150

1300
115

145 150
210 225 •

102 y2 105 •

132
100 •

142
130

Per share.
75 -

80
145 150 •

50 60 •

100 105 •

110 •

65 70 •

115
106 112
135
125
101 105
100

97^
90 95 •

70 75 -

118 122 -

70 75 -

100 •

80 85 •

210
65 75 •

160 165 •

62 •

111 118 •

160 175 •

92 97 •

115
91 96 •

95 98 •

148 •

80 85
97 •

91 •

80 •

165 186 •

110 •

100 105 •

110
145 •

85 •

100
150

168
172 176 •

174 178 •

125 130
170 175 •

55 60 •

100
95

63
140
98 100

140
220
50
120 130
90 95
100

6 New stock, c Assess, paid, d Price per share, not oer cent. /Flat price, k Last sale, n Nominal. «Sale price. xEx-div. y Ex-rights. ?$75 naid
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Stccks. Par.

Washington Mills (Va.) pref.100
Webb Mfg Co—Nashville --.100
Whitney Mfg Co (S C) 100

Bid.

Per
25
80

Per

~
40c".

7%
120

"~2

40
67%
5c.
25
39%
5%
80c.

"isji
2J

"45c.

11%

23%
99
600
29%

MINING STOCKS.
Acacia 1

Adams Mining Co 10
Adventure Consolidated 25
Ahmeek 25
Alamo -. 1

Alice Gold A Silver 25
Allouez 25
Amalgamated Copper 100
Am Gold Mining Co (St L)...10
Amer Zinc Lead & Smelting.. 25
Anaconda Copper 25
Arcadian 25
Arnold 25
Ash Bed 25
Atlantic 25
Batopilas Mining 20
Bingham Consol Min & Smelt 50
Bonanza Development Co 10
Boston Consol Copper & Gold

Mining Co L'd Rets £1
Britannia Mining 1

British Columbia Copper 5
Butte Coalition Mining 15
Calumet & Arizona 10
Calumet & Hecla 25
Centennial 25
Center Creek Mining Co 10
Central Oil 25 2%
Columbia Lead 10 n 8.50
Consolidated Mercur Gold 5 30c
Copper Range Consol Co 100 72%
Creede&CC 1

Cripple Creek Consolidated 1 7%
Cumberland Ely Copper 5 7 13-16
Daly-West -.-20 9%
Dante 1 6c.
Doctor Jackpot 1 8c
Doe Run Lead 100
Dominion Copper 10 %
Douglas Copper .5 2 9-16
Elkton Consolidated .1 z70%c
ElmRiver 12 2
ElPasoGold 1 48c.
Federal Mining & Smelting.. 100

Preferred 100
First National Copper
Franklin (L S ) Boston 25
Gold Dollar Consolidated 1

Goldfield Consolidated Mines. 10
Gold Hill Copper 10
Granby Cons M S & P- 100
Granite-Bi-Metallic (St L).._10
Greene-Cananea 20
Guanajuato Consolidated 5
Hart Consolidated 1

Homestake Mining 100
Hope Mining Co 10
Isabella (new stock) 1

Isle Royale Copper Min Co...25
Jack Pot - 1

La Salle Copper 25
Last Dollar 1

Lexington 1

Lustre Mining & Smelt 10
.1Mary McKinney.

Mass Consolidated 25
Mayflower 25
Michigan 25
Mitchell ---10
Mohawk 25
Mollie Gibson 5
Moon Anchor 1

National 25
Nevada Consol Copper 5
Nevada Utah Mining & Smelt 10
Newhouse Mines & Smelters.. 10
New Idria Quicksilver 5
Niplssing Mines 5
North Butte 15
Ohio Tonopah.. ..1
Old Colony 25
Old Dominion 25
Ontario Silver Mining .100
Osceola 25
Parrott Silver & Copper 10
Pharmacist Consolidated 1

Phoenix Consolidated 25
Pilgrim Consolidated 1

Pinnacle 1

Portland 1

Prince A bert 1

Quicksilver Mining Co 100
Preferred ..100

Quincv 25
Rhode Island ..25
Rose Nicol 1

St Joseph Lead. 10
Santa Fe (Gold & Copper)... 10
Seneca .25
Shannon 10
Small Hope Mining Co 20
Tamarack 25
Tennessee Copper 25
Tonopah Mining (Nevada) 1

Tonopah Ext Mining 1

Trinity 25
Union Copper Mines 5
Union Copper Land & Min 25
United Copper Co 100

Preferred.^ 100
United States Coal & Oil 25
Utah Consolidated 5
Utah Copper Co 10
Victoria 25
Vindicator - 1

White Knob 10
Preferred 10

Winona 25
Wolverine 25
Work 1

Wyando t . . . 25
Yukon Gold 5

76 %
3 15-16

13
13%c.

8
H

91
17%c
9%

Ask.

share.

100
140

share.

8
150

"~2%
41
67%

26
40 %
5%
99c.

"l6~
3

"
50c.

12
-----

23%
99%

607
30

1.90
3

90
l 20c.
24%c.
29%
6%c.
15

2%c.
1.81

34%c.
5
50c.
10%

"61

l%c
5-lOc.
16%
2%
4%

"~9%
69%

"
60c"
49
4

128
26%
3%c.

lc
.....

2c.

2%
4

86

9-"l"0c"

12%
2%

13%
10c.
84
36%
6%
66c.
12%
1

"12""

32
30%
38
41
4%
75c.

5%
142

7c.

2%
4%

32c.
72%
"7%

7 15-16
10
6%c.

9c.

"3-16

2%
71c.
2y2

49V2 c.
70
83

7 1-16
13%
14c.
8%
%

95
25c
10

93

Stocks. Par

25c.
29%
7c.

15%

2%c".
1.84
37c.
5%
75c.
10%

5c.
2c.

8-lOc.
17 %
2%
4%

"9%
70

49y2
4%

130
27
4c.
1

lHc
i".6i%
2%c.
2y2
5

88
"

" 2c"
13%
2%

100
14

85
37%
6%

13
1 1-16

"12%
40
30%
39
42
5
78c.

5%
147
7%c.
2%
4%

REAL ESTATE TRUST AND
LAND STOCKS.

Albany Trust (Boston) 100
Alliance Realty Co ...100
Augusta Land 100
Barristers' Hall Tr (Boston). 100
Bedford Trust (Boston) 100
Board of Trade Bldg Tr(Bos)100
Bost Gr'd Rent Tr (Chic) ..1000
Boston Land (Boston) 10
Boston Real Est Tr (Bost) .1000
Boston Stor Wareh.(Bost)._100
Bromfield BldgTr (Boston). 100
Business Real Est Tr (Bost). 100
Central Building Tr (Boston)lOO
Century Realty Co 1 On
Chicago R E Trustees(Chic)1000
City Associates (Boston) 50ti

City R E Trustees (Chicago)lOOO
Claverly Tr (Cambridge) 500
Congress St Associates (Bost)lOO
Congress St Bldg Tr (Boston)lOO
Constitution Wharf Tr(Bost)100
Copley Square Trust (Bost). 100
Delta Building Trust (Bost).lOO
Devonshire Bldg Tr (Boston)lOO
Dwelling House Assn (Bost) 1000
East Boston Land (Boston)..
Ensley Land Co
Essex Street Trust (Boston). 100
Factory Buildings Tr (Bost). 100
Fifty Associates (Boston)
Haymarket Trust (Boston). 100
Hotel Bellevue Trust (Bost). 100
Hotel Somerset Trust (Bost) 100
Hotel Trust, Touraine (Bost) 100
Hudson Realty 100
Huntington Cham Tr (Bost). 100
Journal Building Tr (Boston)lOO
Kimball Building Tr (Bost) .100
Lovejoys Wharf Tr (Boston) 100
Manhattan Beach Co 100
Merch Real Est Tr (Boston) 1000
Municipal Real Est Tr (BostUOO
Old South Bldg Assn lOOo
Paddock Trust (Boston) 100
Pemberton Bldg Tr (Boston)lOO
Post Office Square Tr (Bost) 100
Pray Buildings Tr (Boston). 100
Quincy Market R E Tr (Bos) 100
Real Estate Associates (Bos) 100
Realty Associates of Bklyn . . 100
SouthStreet Trust (Boston). 100
South Terminal Tr (Boston) 100
State St Associates (Boston) 100
State Street Exchange (Bos) 100
Suffolk Real Est Tr (Bost).lOOO
Summer Street Trust (Bost). 100
Terminal Hotel Tr (Boston). 100

Preferred 100
Texas Pacific Land Trust... 100
Tremont Building Tr (Bost). 100
Trimountain Trust (Boston) 100
University Associates (Cam) 100
Western Real Estate Trust.. 100
Winthrop Bldg Tr (Bostonl . 1 00

Bid.

Per

a 90
110

a
a
a 99
a 800

TELEQRAPH & TELEPHONE
STOCKS.

Albany Home Telephone ... 1 00
Amer De Forest Wireless Tel. 10 d

Preferred 1 d
American Dist Teleg (N Y)..100
American Dist Teleg of N J. 100
Amer Teleg A Cable (Guar). 100
AmTelep & Teleg Co 100
Bell Telephone of Buffalo ... 1 00
Bell Telephone of Canada. ..100
Bell Telephone of Missouri .100
Bell Telep of Pennsylvania. . 100
Cent Dist Print T & T (Pitts) 100
Central & So Amer Teleg... 100
Central Union Telephone. -.100
Chicago Telephone 1 00
Cin A Suburban Bell Telep.. 50
Colorado Telephone 50
Commercial Union (Guar) 25
Cumberland Telep A Teleg.. 100
Cuyahoga Telephone common.50 d
Common, vot tr cts d
Preferred .50 d
Preferred, vot tr ctfs d

Dominion Telegraph (Canada)50
Empire & Bay State Teleg.. 100
Franklin Telegraph (Guar).. 100
Gold A Stock Teleg (Guar).. 100
Hudson River Telephone 100
111 & Mississippi Telegraph ... 50
Internat Ocean Teleg (Guar) 100
Kan City Home Telep 100
Keystone Telephone vt tr ctfs 50 d

Preferred 50 d
Kinloch Long Dist Teleph.,100
Louisville Home Telephone. 100
Marconi Wireless Tel Canada..

5

Mexican Telegraph 100
Mexican Telephone A Teleg. . 10 d

Preferred 10 d
Michigan State Telephone.. 100

Preferred 100
Missouri A Kan Telephone.. 100
Montreal Telegraph 40
Nebraska Telephone .100
New England Telep A Teleg. 100
N Y A New Jersey Teleph..l00
N Y & Penn Telep A Teleg . . 1 00
Northwestern Telegr (Guar). .50
Pac & Atlantic Teleg (Guar). 25
Pacific Telep A Teleg 100

Preferred 100
Providence Telephone 50
Rocky Mt Bell Telep 100
Southern A Atl Teleg (Guar). 25
Southern New Eng Telep. 100

a 1130
a 100
a
a
a

a 725
a 525
a
a
a 95
a
a 90
a
a
a
a 700

8%
4

a 70
a 85
a3700
a
a
a
a 112%
100

a
a 50
a 100

2y2
a
a 95
a
a 80
a 50
a
a
a 100
a 80

145
a 99
a 60
a 75
a 80
a
a
a 85
a 90

79%
a
a
a 90
a 115
a

Per
50

20
46
76
128%
97 H
143%
136
101
118
106
34

129
168
55
110
126
23%
23%
34
34
105
60
40
105
65
65
93
78
12
33
75

1

225
2
5%

78
93
25

144
92%
132%
114%
45
108
55
17
80
87y2
57
90
115

Ask.

share.

100
114
15
75
85
104
875

5
1140
107
85
97
100

600
850
450
100
60
100
60
80
55

775
8%
5

85
95

80
40
70

110
83
50

105
10

102

"90"

60
85
80
105
95
150
102
75

800
100
90
100
84
100
95
100

50

cent.

39
49
80
128%
99
144

102
120
110

130
170
56
120
130

26
40
40

70
48
112
67
75
98
79
12%
35

37
2

250
2%
6%

82
94
30
150
94
133

112
65
17y2
81
91
60
96
117

Stocks. Par

Toledo Home Telephone 100
U S Telephone Co common . . 100

Preferred 100
Western Telep A Teleg Co. .100

Preferred .100
Western Union Telegraph ..100

TITLE, GUARANTEE & SAFE
DEPOSIT STOCKS.

American Surety 50
Bond A Mortgage Guarantee 100
Casualty Co of America 100
Chicago Title A Trust Co. _ .100
City Safe Dep (Albany ,N Y).100
Columbia Title (Washington) 5
Fidelity A Deposit Co of Md . . 50
Kentucky Title 100
Lawyers' Mortgage Co 100
Louisville Title.. 100
Maryland Casualty Co 25
Mortgage Bond Co 100
Nashville Title Company.. .100
National Safe Dep Co of N Y 100
National Surety Co... 100
N Y Mort A Security Co 100
Real Estate Title Ins (Wash) 100
Rhode Island Safe Deposit- .100
Safe Dep A Trust Co of Bait. 100
St Paul Title A Trust Co 50
Title Guar Trust (St Louls).100
Title Insurance Co of N Y... 100
U S Casualty.- -.100
U S Fidelity A Guar Co (Md) 100
U S Title Guar A Indemnity. 100
Washington Safe Deposit Co 100
Washington Title 10
Westch A Bronx TitAMtgGu 100

MISCELLANEOUS STOCKS.
A Booth A Co .--100

Preferred 100
Adams Express 100
Alaska Packers' Assn 100
Albany Safe Depos A Stor.. 100
Allis-Chalmers Co .100

Preferred 100
American Agri Chemical Co. 100

Preferred-. -.100
American Beet Sugar. 100

Preferred 100
American Book 100
Amer Brake Shoe A Fdry 1 00

Preferred 100
American Brass 100
American Can Co 100

Preferred 100
American Car A Foundry 100

Preferred 100
American Caramel com 1 00

Preferred 100
American Cement Co 10
American Chicle Co. 100

Preferred 100
American Cotton Oil 100

Preferred 1 00
American Credit Indemnity. 100
American Express 100
American Fruit Product 100

Preferred .100
American Glue. - 100

Preferred 100
American Graphophone 100

Preferred 100
American Hardware Co 1 00
American Hide A Leather.. 100

Preferred 1 00
American Hosiery Co 25
Amer Ice Securities Co 100
American Linseed Co .100

Preferred .100
American Locomotive 100

Preferred 1 00
Am Malt Corp common 100

Preferred 100
American Pipe Mfg ..100
American Pneumatic Service. 50

Preferred 50
American Press Association .100
American Radiator Co 100

Preferred 1 00
American Screw Co 100
American Sewer Pipe Co 100
American Shipbuilding 100

Preferred 100
Amer Smelters Securities Co

Preferred Series B ..100
American Smelting ARefin'g. 100

Preferred 1 00
American Snuff Co 100

Preferred 1 00
American Soda Fountain 100

1st preferred 100
2d preferred .100

American Straw Board Co.. 100
American Sugar Refining 100
New preferred ..100

American Thread Co pref 5
American Tobacco. .100

Preferred 1 00
American Type Founders ... 1 00

Preferred .100
AmerWaterWorksGuarantee 100
American Window Glass 100

Preferred 100
Amer Window Glass Mach . .ion

Preferred 100
American Woolen 100

Preferred 100
American Wringer 100

Preferred 100
American Writing Paper. ..inn

Preferred 100
\8S0clated Merchants, 1st pf. 100
2d preferred 100

Associated Oil 1

Bid.

Per
77 %
82
7

65y2

200
375
135
118
110

4
151%
110
258
100
86
107 y2
85
100
235
190
84
90
440

64
148

105
65

"m
140

%
V

191
60

n 115
13
40
35%
90
23 %
83
145
54
93
113
7%

73
47 y2
109

n 57
n 95

40
191
98
52 34

98
95

200
43
83
75

30
1/112

6H
37%

d 190
23
12%
29
50 y2
110

7
46

9%
19%
92 y2
202
123
137%
16
57

103

82
81

101 X,
200
90

129
128

d 4%
325
91
36
94

37

Ask.

cent.
80
38
90
8

78
66 X

380

120"

"5"

152

265
102
92
112%
100

366"
200
100

20

I55"
200
110
70

X
1

200

13 X
42
36%
99%
24
87
150
58
98
126
8%
73%
47%
110%
65
98
41
194
102
53%
103%

208"
47
87

140""

10
45
118

7
37%
"23%
13%
32
50%

111
8

47
125
9%

19%
100
210
128
142
16%
58
105

83%
81%
102%
"97""

%
15
2

136""

130
5

335
91%
40
98

5
5

"27%: "28""

96 97%
53

110
2 2%

15 17
104
102

37%

a Purchaser also pays accrued interest. 6 Assessment paid, c 2d Installment paid, d Price per share, not per cent.
n Nominal. • Anaconda Is now dollars per share. « Sale price, x Ex-dividend v Ex-rights

m 1st Installment paid

.
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MISCELLANEOUS SECURITIES. 49

Stocks. Par Bid.

Atl Gulf & W Indies SS LineslOO
Preferred 100

Babcock (The) & Wilcox Co ion
Baltimore Brick, com 100

Preferred 100
Baltimore Warehouse Co 20
Barney & Smith Car 100

Preferred 100
Billings A Spencer 25
Bliss (E W) Company 50

Preferred ... 50
Borden's Condensed Milk. .100

Preferred 100
Brandon Printing Co (TennllOO
Broad Brook Co (Hartford) 25
Brunswick Dock A City Imp 100
Burr Index Co (Hartford) 25
Butterick Co 100
Calif Fruit Canners' Ass'n . . 1 00
California Wine Association. 100
Calumet A Chic Can A Dock 100
Canton Co (Baltimore) . ...100
CaselnCoofAmerica.com 100

Preferred .100
Case LockwoodABrainardColOO
Celluloid Co 100
Central Fire Works, common 100

Preferred 1 00
Central Foundry ..100

Preferred 1 Ou
Central Leather.. 1()0

Preferred 100
Champion Coated Pap. com 100

Preferred.. 100
Cbesebrough Man'f'g Co 100
Chicago Auditorium Ass'n.. 100
Chicago Brew A Malting ...£10

Preferred ...£10
Chic June RvAUnStk Yds. .100

Preferred 100
Chicago Pneumatic Tool ... 1 00
Chicago Ry Equipment Co... 10
Cin Tobacco Warehouse Co .100
Cincinnati Union Stk Yards. 100

Preferred 50
Cltv Investing Co 100
Claflin (H B) Co 100

1st preferred 100
2d preferred 1 00

Cleveland ASandusky Brew. 100
Preferred 1 00

Cleveland Stone Co 1 00
Consol Car Heating. 100
Cons'd Cotton Duck Corp 50

Preferred 50
Ccnsol Fire Works 1 00

Preferred.. . 100
Consolidated Ice (Pittsburgh) 50

Preferred 50
Consol Ry Lt A Refrig Co.. .100
Consolidated Rubber Tire... 100

Preferred . . . 1 00
Consolidated SteamshipLineslOO
Consoi'd Storage Battery 100
Corn Products Ref'g com 100

Preferred 100
Crescent City Slaughter-H'se.50
Crex Carpet Co 100
Curtice Brothers Co 1 00

Preferred 100
Delaware Division Canal 50
D H Holmes Co, Ltd 100
De Long Hook A Eye 10
Denver Union W ater 100

Preferred certfs 100
Diamond Match Co. Ill 100
Distillers' Securities Corp 100
Dixon (Jos.) Crucible 100
du Pont(E I)de Nemours Powd

—

Common 100
Preferred ..100

Eagle Lock. 25
Eastman Kodak of N J 1 00

Preferred 1 00
Electric Boat Co 100

Preferred. 100
Electric Bd AShare Co pf 1 00
Electric Vehicle Co 100
Preferred 1 00

Elgin National Watch Co.. .100
Ely Walker Dry Goods 100

1st Preferred .100
2nd Preferred 100

Fairbanks Co, E A T 500
Farmington River Power 25
Far A Ship Tob Wareh Co.. 100

1st Preferred 100
2d Preferred 100

Fay A Egan Co (Cin) pref_..100
Federal Sugar Refining 1 00

Preferred 100
General Asphalt , tr ctfs 1 00

Preferred, tr ctfs 100
General Chemical Co 1 00

Preferred 100
General Railway Signal Co ... 1 00

Preferred ,00
Globe-Wernicke.. ..100

Preferred .'00
Gorham Manufact.Co., pref.100
Gottlieb-Bauer-Straus Brew 100
Gray A Dudley Co (Nashv).lOO
Great Lakes Towing 100

Preferred 100
Guggenheim Exploration 1 00
Hackensack Water Co .25

Preferred 25
Hall Signal Co 100
Harbison-Walker Refract . . . 1 00

Preferred 100
Hartford Carpet 100

Preferred 100
Havana Tobacco Co 100

Preferred 100
Hawaiian Com A Sugar 100
Herrlng-Hall-MarvinCo(new)100
Hoboken Land A Improve't.100
Holyoke Water Power . 100
Hooven Owens Rentschler pflOO

5?4
IT'.
99

20
30

42
110
120
128
105
100

: 23
12 '••

10
29
100k
48?4
51 k
90
2k

60
125
127

60
2k

17
29k

102
310
110
500
13
1

3

23

"•49 k
90

60
100
91
92

102

d 6
d 22
n 15
n 50
d 7X
d 40

.....

20

17 k
73 y2
26
45

lis"
d

142
d 8

30
30
120
34

220

90
78

dx 73
275
117k
22
60
75

145

~l66~

n 295
d 50

n 110
35

n 85
23 %
64k
65 X

100
16
55

107
114
113

2
84
17

168
110
110
30

40
112

7
18
106%
35

360
"

Ask.

' 6X
18

102

85
48
115
125
133
107
105
27
14

31
101 k
50
53
93
3

75

130
9

70
3H
18k
29 M
104
320
120
600
16
U
4

150
120
24

95
100
65
105
95
97 k
6

19

20
6 X

22 y2
25
(iO

27;

18
75 k
30
49

150
8k

40
40
120 k
35

230

94
80

26
75

2
150
85

s:

Stocks Par Bid.

65k
111
7k
22%
102
84
10k
50

30
90
50

125
45
90
24
65
75
102
18
63

110 k
120

3
86
21
90

172

34
17
82
45

117
9

20
107 k
45

390~~

100

Hoster-Columbus Breweries. 100 k
Preferred 1 00

Houston Oil 100 7
Preferred.. 100 30

Huebner-Toledo Brew 100 4
Preferred . . . 1 00

Hutchinson Sugar l'lanta'n . .50 18%
Hydraulic Press Brick 100 12k

Preferred 100 81
Illinois Brick Co 100 39
Independent Brewing 50 2k

Preferred ...50 17
Ingersoll-Rand common ...100 60

Preferred 100 92
International Banking Co lOO 95
Inter Button Hole Sew Mach 10 ;>''

1

Internat'l Construction Co 100
Internat Harv'tr com tr ctfs. 100

Preferred stk tr ctfs . 100
Inter-MerMar com st tr cfs.100

Preferred stk tr ctfs 100
International Nickel. 100

Preferred.. ..100
International Paper Co com 100

Preferred .

.

..... . . 1 00
International Power Co .. .100
International Salt .. 100
International Silver. ....... 100

Preferred 1 00
Internat Smokeless PAT com50

Preferred 50
International Steam Pump . . 1 00

Preferred 100
Interstate Inv Tr Ltd 100
lola Portland Cement Co 25

Preferred 25
J R Montgomery Co _ _ 1 00
Johns-Pratt Co 1 00
Kansas City Breweries com. 100

Preferred 1 00
Kansas City Stock Yards.. .100
Kennard Carpet Co 1 00

Preferred 1 00
Kentucky Wagon . 1 00
Kevstone Watchcase com 100
Knickerbocker Ice Co (Chic) 100

Preferred 100 57
Lake Superior Corp... 100 19
Lanston Monotype 20 d 12k
Liberty Mills (Flour) 100 40
Lit Brothers (Philadelphia). .10 15
Lord A Taylor ..100 100

Preferred 100 97
Lorillard (P) preferred 100 n 125
Louisville Public Wareh Co 100 90
Louisville Tobacco Wareh'se 100 62

Preferred.. 100 118
Mackay Companies 100 72

Preferred 1 00 70
Madison Square Garden 100 20
Maison Blanche Ltd 100 20

Trust certificates • 38
Manhattan Transit 20 d 1%
Manufactured Rubber 10 %

Preferred ..10 4k
Marin County Water (Cal).. 100 52k
Marsden Co (Phila) 100 1"

Preferred .100
Mergenthaler Linotype 100 207%
Milw A Chic Breweries (Ltd)£10 18
Minneapolis Brewing Co 100

Preferred I 100
Monongahela Water 25 d
Morris Canal 100

Preferred 1 00
Mount Olivet Cemetery 1 00
Nashville Warehouse A Elev 100
Nashville Woolen Mills 100
National Biscuit Co 100

Preferred 1 00
National Candy __ 100

1st preferred. .100
2d preferred .. .100

National Carbon Co 100
Preferred 1 00

Nat Enamel A Stamping 100
Preferred 100

Nat Fertilizer (Nashville).. . 100
Preferred _ _ 1 00

National Fire-Proofing Co.. 50
Preferred 50

National Glass pref .. 50
National Lead 100

Preferred 1 00
National Machine 'Conn) 25
Nat Sugar Refining pref 100
New Eng Cotton Yarn com. 100

Preferred 100
New Haven Water Co 50 d 94
New Jersey Term Dock AImp 100
New Jersey Zinc 100 330
New Orleans Brewing 100 30

Preferred 1 00 56
N O Water Supply Co Ltd. .100 15
New York Air Brake. 100 82
New York Dock Co 100 32

Preferred 100 78
N Y A East River Ferry 100 30
N Y A Kentucky Co 100 158

Preferred. . 100 101
N Y Transportation Co 20 d 3k
Nicholson File Co 100
Niles Bement-Pond, com 100

Preferred 100
Norfolk A Wash Steamboat. 100
Norfolk Silk Co preferred ... 1 00
North American Co .100
Oceanic Steamship (San Fr).100
Old Dominion Steamship 100
Otis Elevator 100

Preferred 1 00
Pacific Coast Borax 100
Pacific Coast Co 100 78

1st preferred .100 90
2d preferred .100 78

Pacific Mail Steamship 1 00 32
Peck, Stow A Wilcox Co 25 47
Pennsylvania Salt Mfg 50 d 109
Penn Traffic 2k d 2

Ask.

12
9

45
6

20
18«
15

40
3

100

67
111k
7k

24
107
87
Ilk
53
40

13 16
8 12

72 75
10H

k 58
34k 36
83 84

s 97k
25 26
22k 23k
100
275 325

6 7
28 32
95 97
140
117
135 140

k 102

15
70
170
90
25
75
100
118
16
iosk
91
85
115
12k
81
40
75
4%
16k

"74""

104
22
99
72

100
97
260

"79
"

"99y2
49
95

67
19 k
12k
47
16

105
102
135
100
63

120
75
71
30

2k
k

5

208 k
20
175
110
19k
80
180
100
35
90
102
120
16k

86k
120
13
83
50
100
4k

17

"74k
107

101
74
99
96

86
35
80
50
160
105
4k

220
103
105
275

~80~~

l6l~~
51
97
151
SO

100
88
32k
50
110

Stocks Par

Pittsburgh Brewing Co ..50
Preferred 50

Pittsburgh Plate Glass Co. . .100
Planters'Compr'ss trust stk .100

Preferred 1011

Plimpton Mfg Co (Hartford) 100
Pneumatic Signal Co 100
Pope Mfg Co com (new) 100

Preferred (new) 100
Port Costa Water
Pratt A Cady Co. 100
Pratt A Whitney pref 100
Pressed Steel Car Co 100

Preferred 100
ProcterAGambleCo(new stk)100

Preferred 100
Pullman Company 100
Pure Oil common. 5

Preferred 100
Quaker Oats Co 100

Preferred 100
Railway Steel Spring Co 100

Preferred 100
Reece Button Hole Machine.. 10
R I Perkins Horse Shoe 100

Preferred 100
Royal Baking Powder com .. 1 00

Preferred. 100
Rubber Goods Mfg Co pref .. 100
Safety Car Heating A Ltg_.100
St Louis Cotton Comp 1 00
St Louis Transfer 1 00
Savannah Brewing Co 1 00
Sears, Roebuck A Co com.. 100

Preferred 1 00
Shultz Belting 1 00
Silversmiths Co.. 100
Simmons Hardware 100

1st preferred 100
2d preferred 1 00

Simpson Securities.. 100
Preferred 100

Singer Manufacturing Co... 100
Sioux City Stock Yards com 100

Preferred 1 00
Smvth Mfg Co (Hartford)... 100
Spring Valley Water Co 100
Standard Coupler 100

Preferred 1 00
Standard Cordage 100
Standard (Flour) Milling. ..100

Preferred 1 00
Standard Oil of New Jersey .100
Standard Screw com 100

Preferred 100
Standard Underground CablelOO
Stanley RuleALevei(N Brit)100
Stanley Works (New Britain) 25
Stetson (J B), com 100

Preferred 100
Street 'sWest'nStableCarLinel 00

Preferred 100
Swift A Co 100
Tenth ATwenty-thirdst Ferry 1 00
Torrington Co—Common A.. 25

Preferred 25
Trenton Potteries 1 00

Preferred ..100
Trow Directory 100
Union Bag A Paper 100

Preferred 100
Union Construction Co 100
Union Dairv Co (St Louis).. 100
Union Ferry (N Y A Bklyn).100
Union Sand A Material . ..100
Union Stock Yds 80 Omaha 100
Union Switch A Signal 50

Preferred 50
Union Type Writer... 100

1 st preferred .100
2d preferred 100

United Bank Note Corp 50
Preferred 50

United Boxboard A Paper. .100
Preferred 1 00

United Cigar Mfrs com 1 00
Preferred 1 00

United Fruit Co 100
United Shoe Machinery Corp

—

Common trust certfs 25
Preferred trust certfs 25

C S Bobbin A Shuttle com.. 100
Preferred 1 00

U S Cast Iron Pipe A Fdry..l00
Preferred 100

U 8 Envelope Co 100
Preferred ..100

US Express.. 100
U S Finishing pref 100
US Glass... 100
U S Leather ..100

Preferred 100
U S Playing Card Co 100
U S Printing Co. of Ohio.. .100
U S Realty A Improvement.100
U S Reduction A Refining.. 100

Preferred 1 CO
U S Rubber .100

1 st preferred 100
2d pref 100

U S Smelt
. , Refi A Min com . . 50

Preferred 50
Va-Carolina Chemical Co 100

Preferred 100
Vulcan Detinning Co ..100

Preferred 100
Waltham Watch com 100

Preferred 1 00
Washington Market 50
Waterbury Co (W Va) com. 100
Waterbury Co (N J) pref.. .100
Wells Fargo Express.. 100
Welsbach Company 100
Western Ice 100
Western Stone (Chicago)... 100
Westinghouse Air Brake Co. .50
Westingh AutoAirAStCoup 100
Winchester R Arms Co 100
Woman's Hotel Co 100
Worthington Pump pref 100

Bid.

17k
37
ln.V,
50c
5

75
k

14
50

130"
95
33k
95
385
192
169

5k
95
127
100
41
99
10

57
155
106
95
125
45
48k
85
67k
95

119k
122k
120
25
80
475
24
74
212
34k
25
100
k

16
50

635
83
96
215
250
51k

30
96k
101k
25
21k
25
3

50
s20
9k

62k
140

""

23
119
a-90

853^

57
111
110
56
53
k
4k

53
100k
127k

64k
29

Ask.

38

25
70
30
102
80
95

121
130
85k
65
5

24
29
102
65
39k
44X
42k
112k

6
42k
58
126
15k

290
29

106
5

800
70
107

k
17
60

166"
102k

:::;-•.,

97
395
195
172

6

i30"~
100k
43k
101

10k
12
70
160
108
100
127
50

"87""

69
Hlk
166"
120k

125"
50

490""

35
90

225
34k
35
110
Ik

18
52
645
89
100
220

"53""

k 369
k 164

30k
98
101k
35
22k
25k
7

60
35
10k
68

25
120
91

"98"
60
114
111
59
55
1

4k
54
104
128

65
29k
70
112
25k
73
50
106
85"

100
35
15

125
140
88
67
12k
32
30
102k
70
40
45
43k

49 k
59
130
19

335

s 15

75
IDS' 2

d Price per share not per cent, k Last sale, n Nominal, o Ex-stock-dividend. « Sale price, x Ex-dividend, y Ex-rights.
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STATE AND MUNICIPAL BONDS.
It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued

interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where
th« prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated
by a special mark thus (/).

Tue figures in the column "to net" indicate the basis on which the securities sell or the interest rate which the securities,

If held to maturity, will net to the purchaser at the present market price.

Bonds.

ALABAMA
As renewal Class C July 1

1956 J&J
4s Currency funding 1920J&J
3%s renewal Jan 1956.J&J
Birmingham

—

6s Refund 1923 F&A
5s Improv 1921 M&S
5s School 1924 J&J

Jtflerson Co—6s 1921.A&O
6s Dec 1 1917 J&D
6s July 15 1920 J&J
4%s July 1 1931 J&J

Madison Co

—

5s July 1 '19 op '09..J&J
6s July 1 1929 opt '19.J&J

Mobile—
5s 1910 to 1919 opt__M&S
4%B Refunding 1937.A&O
4%s Wat & Sew '39..J&J
4s Improv 1921 M&S

Mobile do-
es June 1911 J&D
5s Refund Mar 1928 M&S

Montgomery—6s 1924. .J&J
6s Jan 1 1921 J&J
6s May 1 1918. J&J
4%s Water 1928 A&O
4%s SchWW&Sew'44_J&J

Montgom'y Co—5s '35.A&O
Selma—6sW '27 op '10 M&N

ARIZONA
6s Funding Jan 1913 Jan
5s Fund 1942 op '12.J&J15
3s Funding '53 op 1913 .J&J
Phoenix—5s 1924 op 1919 to

1923 M&N
Prescott—5s 1948 J&J

5s 1955 op 1910 J&D
Tucson— 5f> Water 1950.J&J
4%sWWMchlO'38.M&S10

ARKANSAS
Helena—Judg & refg 5s 1909

to 1924. J&J
Little Rock—5s July '09 Aug

5s School 1909-1928 A&O
St Francis Levee Dist

—

6s 1943 J&J
6s 1947. J&J

CALIFORNIA
4s Depot Jan 1 1912 J&J
Alameda—4s '09 to '41 .J&D

4)4s Munlmp'09-'48.A&0
Eureka-4%sg'09-'44.J&J 15
Los Ang— 5s '09-'12.M&N
4%s 1909 to 1935 J&J
4s W an 1909 to '45.M&N
4s g 1909 to 1930 J&J
3%s Water '09 to '41.A&O
3%s Sch 1909 to 1944 J&D

Merced Co—4s '09-' 1 6 . _ . Dec
Oakland—5s Julv '09 12.J&J
4%sPk Jan 15'10-'42J&J

Oakland S D 4s '09-'44.J&J
Pasadena—4sJan'10-'42.J&J
Pasadena School District

—

4%s 1909-'22 Sept. 15
Sacramento—4s Ja'10-45 op
Sacramento Co 4%s Dec 10

'17-'46 J&D.
San Diego—4%s '09-'41.J&J
8an Francisco

—

6s g Julv 1 1913-55. -J&J
3%s g July 1 1909-44 J&J

San Jose 4s '09-'46 ...A&O
Santa Barbara—5s g Sch

1910 to 1941 Jan. 10
4)4s g Aug 1 1943.. -F&A

Stockton S D 5s W-21.J&J
CANADA—See last col

COLORADO
4s 1922 op 1912 M&S
Boulder—4%s 1919.. .A&O
Shaffee Co

—

6s ref '23 opt '13 M&S
Colorado Springs

—

6s Water 1911 op'06.M&S
4%S Nov 1 1912 op 1902.

.

4s Refg '29 op '14...M&S
Denver 6s Oct 1919 A&O
Denver School District

—

4%s 1917 op '07 J&D
4s 1922 op 1912 M&N

QrandJunc—6s 12op'07M&N
6s Water 1923 A&O

Gunnison Co

—

4s 1919 op 1909 A&O
Lake County

—

4s Nov 1921 op 1911.A&O
Ouray Co— 4s '21 op'll F&A
Pueblo— 6s Water June 1914

5s 1918 op 1913 J&D
4)4s Water '14 op '06A&O

Pueblo School District—
6s Nov 1917 op 1907.M&N

Rio Grande Co

—

6s 1919 op 1909 F&A
4s 1919 op 1909 F&A

Trinidad—5s'12 op '07.A&O
Victor—5s 1 16 op '11. F&A

CONNECTICUT
3s War loan Oct 1910. -A&O
Bridgeport

—

4%s Court H July '18.J&J
4s Corp July 1919 J&J

Bristol—4s Funding '27.J&J
Danburv—4s 1920 J&J

5»%h Oct 1941 A&O
E Hartford—4s'24op04A&0

Bid. Ask.
To
Net.

104)4
100
96

106

166""
—

105
100
100

109
105

4%
4%
4%

166" 163"

64%% i%%
5

100
100
97
92

162"
100
95

102
102

103
106 5"

"95"
104
103
64%%

106""

105)4
108
4%%

5
5

102% 103"
4%

4k

162"" I6§"

4%
4.40
4)4
4 40

65% 454%
4)4
4)4

102
102%

105
105 ...

3 70
4

63.95
63.95
63.95
63.95
63.95
63.95

"64%

64%
64%

"3%
3%
3%
3%
3%
3%

"
3.90
3.90
3.90
3.90

4
4%

i"

4

64J5 "4.05

4

4

f)3.95

63.95
3.90
3.90 4"

limn t his pag

4
4
4*
e.

95
97%

100
100 :::

100 102 —
100

"95"
105

166"
99

98"
100

f66""

4*26

4JJ6

85 90

85
82

"98"

90
85

166"

4%
4%

98 100 —
99
85
99
86

100
91)4
100
90

...

98 —
166""

101
100
01
100

ioi
" 3.80

Bonds

East Hartford Fire District-
4s Oct 1931 A&O

Greenwich—4s 1913
Hartford—4s 1918 J&J

4s g Water 1918 J&J
3%sg July 1 1954 J&J
3s Town (untax) 1909.J&J

Hartford School Districts-
4s Arsenal 1917 J&D
4s 2d North '24 op '04.J&J
4s South 1927 M&N
3!4s South 1931 M&N
3%s South 1943
3)4s South 1955 ...M&S

Meriden—4s '09 to '11.M&N
Meriden (Town)

—

3)4s 1917 to 1924. ..M&N
Middletown—4s 1922 ...J&J

4s Sch 1915 opt 1910..J&J
3%s 1921 J&J

New Britain

—

4s July 1 1927 F&A
3)4s Sewer 1924 J&J

New Britain (Town)

—

3%s Sch 1929 op '09.F&A
NewHaven—4s 1910-'19.J&J

4s Sewer 1910-1925. .A&O
3)4s Oct 1909-1924. .A&O
4s Town 1939 ..J&J
3%s Town 1910-1929.J&J

New London—4s 1919..J&J
3)4s Sewer 1911 J&J

Norwalk—4s g May '35.J&J
3)4s (Town) 1918. ..A&O
3)4s Water 1929-'19--J&J

Norwich—4s 1930 M&S
Town 3)4s 1925 J&J

Orange—4s g Fund '25. -J&J
Waterbury

—

4s Sch 1927-'46 op '12.J&J
3)4s 1909 to 1914 J&J
4s Water 1919. J&J

Willimantic—4s 1924..A&O
DELAWARE

4s June 1 1932 J&D
3%sHosp '15 op '06. ..J&J
3s Dec 1 1927 op '02.. .J&D
New Castle Co

—

4%s H'way Im'26-34.J&D
4s Refund Dec '10 to '24.
3%s 1914 to 1920 J&J

Sussex Co—4s '09 to '22.J&J
Wilmington—6s '09-11 M&S

4)4s St & Sew 1922. .A&O
4s St & Sew Apr 1925- A&O
DIST OF COLUMBIA

3.65s Fund cur 1924.. .F&A
FLORIDA

Duval Co—6s '32 op '12.J&J
5)4s 1932 op 1912. ..M&N

Jackson Co.
4s Court H'e, 1936. M&N

Jacksonville

—

5s g imp May 15 '24.M&N
5s Impt Jan 1936 J&J

Key West—5s Oct '55 op '35

Miami 5s 1936 J&J
Pensacola—4)4s Impvt 1936

opt '26 J&J
St Augustine—5s 1927.M&N
Tampa—6s g 1921 J&J

5s e R June 1 1929. .J&D
FOREIGN GOVERNMENTS
British

—

War loan 2%s 1910.. Q-J
Cons 2)4s op 1923 Q-J

Chinese Governmt 5s._A&O
Cuban 6s of 1896

6s g 1944 op '11 M&S
"Internal" 6s Nov 28 '13

optional .M&N 28
French 3s perpetual Q-J
German—3%s opt A&O

3)4s perpetual. .J&J
3s ..J&J
New 4s Irr bef Ap 1'18A&O

Hawaii, Territory of

—

4Xs Imp '20 op 1910.J&J
3%s Imp '21 op 1911.J&J

Japanese Govt 5s J-D
4)4s£ '25 op '10. .F&A 15
4)4s £ 1925 op 1910 (2d

series) J&J 10
4s £ '54op.'10.J30&D31
4s £ Jan '31 op after ".

Philippine Islands

—

4s g L Pur '34 op '14.Q-F
4s P Ws & Imp '35...Q-M
Philippine Railway

—

1st g4s '37 sf op gu.J&J
Rus 4s g gu '57 op '16. .J&J

4s of 1902 Opt Q-M
5s May 1909 M&N

San Paulo, Brazil

—

Treasury g 5s 1919.. .J&J 1

Swedish RR 4-3)4s '20.F-A
Switzerland 4s optional.J-D
United States of Brazil

—

5s of 1903 op 1906..M&N
United States of Mexico

—

5s g Refunding '44..Q-Jan 1

5s con sil loan of '94.A&O
4sg 1954 J&D
3s Internal Loan

FOREION. CITIES ETC.
Amsterdam 4s 1900-01 A&O

4s 1904 ..J&J
Augsburg 4s op 1906..A&O
Berli n 3% s opt after '09 . J&J

Bid. Ask.
To
Net.

4"
4

4
4
4
4
3.80
3.80
3.80

6
5

4.60

100
100
100
100
92
98

100
100
100
92)4
93%
93
100

91
100
100
94%
101
92

90
100)4
100%
97
104
97
100
94

101
92
92
101
92
101

101
93
100
100

103

108%

96

64)4%
64%%

100
83

104
98
102%

91
97)4
96
95)4
86

102)4

99%
98

100)4
c92%

c 92
87

C 84%

100

84
99)4

ct 92 %
96

97

c

47%
93%
32

100
100
100)4
94

161"

96%

103

104

100

'
4M
107*84

A- 100

100)4
84
104%
99
103

92
98
96%
96%
87
103%

100%
99
101%

87%

94

85
100%

93
98

98

99%
48%
94
33

101
101
101
94%

Bonds

Cologne 4s opt 1905..A&O 101
Copenhagen 4s of 1 901 .M&N 99%
3%s J&J 91

Frankfort 3%s of 1901.M&S d 90
Hamburg 4s yearly from

1906 optional 1909.J&J 102
3s of 1902 M&S 86%

Havana—1st 6s 1939. ..Q-J 106
2d 6s Q-J 104

Munich—4s optional. ..1911 100%
Stockholm 4s 1941 .F&A 15 100%
Vienna 4s g opt 1910..A&O 97
Baden (Gr Duchy) 4s 1909 . . 101 %
Bavaria 4s M&N 102
Hesse 3%s optional A&O 93%
Prussian 3s of 1902 A&O 86
New 4s irr bef Apl'18A&0 102%

Saxony 3s A&O 85
State of Jalisco Mexico

—

6s gold 1918-1928 J&J 102
6s gold 1920-1930 F&A 102
6s silver 1933 J&D 50

CANADA
3%s Ref Nov 1 1913..M&N
Guelph—5s 1910 J&D 31

5s Cons debt deb '20-J&J
5s£ 1917 J&D31

Hamilton—4s 1920...M&S
Manitoba—4s g 1930. .M&N

4s Drainage July 1 '29 .J&J
Montreal—4s 1925 M&N

4s reg May 1927 M&N
4s May 1 1933 £ M&N
4s May 1 1944 M&N
3%s Rfg May 1939. .M&N

New Brunswick Prov of

—

3%s Jan 1933 J&J
4s April 16 1921. .A&O 16
4s July 3 1930 J&J
4s 1932 op 1902 J&J
4s 1932 op 1902.. .F&A 15

Nova Scotia Province of

—

4s July 1 1919 J&J
4s Jan 1 1920. .J&J
4s May 1 1920 M&N

Ontario Province of

—

3%s '36 (tax-exempt) J&J
Ottawa City

—

5s Sch Dec 30 '09 -J&D 30
3%s Sew Sep 26 '28-M&S

Quebec City 4%s 1914. .J&J
4%s 1922 J&J
3%s g July 1930 J&J
3%s July 1 1931 J&J
3%s Jan 1 1931 J&J
3%s July 1 1933 J&J

Toronto—4s April 1 '10.J&J
4s April 1 1911 J&J
4s April 1 1916 J&J
4s July 1 1918 J&J
3%s July 1 1913 J&J
3%s July 1 1914 J&J

Winnipeg Man—4s June 1'34
GEORGIA

7s University '32 to '46.J&J
4%s, refg 1910 to 1916.J&J
4%s Act of 1884-1915. -J&J
4%s 1922 J&J
4s July 1 1926 .J&J
3%s May 1 1915 M&N
3%s Jan 1917-1935 J&J
Athens—5s 1922 M&N
Atlanta—6s Cap 1914. .J&J

5s Red Sept 1915 J&J
4%s Redemp 1916. .-J&J
4s Water May 31 '23 .J&J
3%sJulyl 1931 &1933J&J

Augusta—6s 1915 F&A
5s 1921 M&N
4%s Red May 1 '24..M&N
4s refunding 1934 J&J
3%s April 1930 A&O

Brunswick—5s Jan '21 _J&J
Chatham Co—5e 1910-19J&J
Columbus—4%s 1927. .J&J
4%s Refunding 1939. .J&J

Macon—6s Jan 1910-..Q-J
5s July 1923 Q-J
4%s Oct 1926 Q-J

Rome—5s Fund Jan '12.J&J
4%s 1926 J&J

Savannah

—

5s Julv 1 1913 Q-J
4%8 refunding 1959.F&A

IDAHO
5s 1915 optional 1905.-.J&J
Bannock Co—6s '10-'16.J&J
Boise City—5s Imp July 1

1922 optional 1912...J&J
Boise City School District—

5s Nov 1925 opt 1915
Lewiston 5e 1922 op '12.J&J
Oneida Irrigation District

—

7s 1916 to 1925
Shoshone Co

—

5s 1915 to 1924 op '15.J&J
ILLINOIS

Chicago—6s Wat' 12 optMAN
4s g River 1915 J&J
4s gimp 1910 to '24.J&J
4s World's Fair 1921 .J&J
4s g 1910-1925 ..J&J
4s g Judg 1910 to 1924 J&J
4s g Gen7l Corp '10-'25 J &J
3%s Water July 1909-J&J
80 Park 4s '09 to '24.J&D
Lincoln Park 4s 1923 -J&J
WChlcPk 5s '17 op '02.1&J
W Chi T5BJuljrl'10-J&jl

Bid.

63.80
63.80
63.80
63.80
98
98%
64.40
64.20
64.10
64.10
64.10
64.10
107
105
102
97
88
100

ioi"
104%
102
106

166"

103
108

100

To
Ask. Net

102
100%
93

102%
87
107
105
101%
101%

I62"
102%
94
87
103%
86

105
105

99

100
101
101

101
101
101
101
101

100%
100%
100%

100

101
93.16

100

3.60
3.60
3.00
3.60
99
100

4%

92

105%

108%

4%
4%
4%

3.90
3.90
3.90
3.90
3.90

4%
4.05
4
4
4
4
4
4
4
4
4
4

4.20

4.20

4%

4.20
4.40

4.20

3.80
3.80
3.80
3.80
3.80
3.M0
3.80

3.80
3.80
3 80
8.80

f Flat price. 6 Basis, e On basis of $5 to the £. d On the basis of 4 marks to the dollar, n Nominal. • Sale price.
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Bonds.

J&D
.J&J
M&S
.J&J

Chicago Sanitary District

—

5s July 1 1909to 1914.J&J
4ks Jan 1910 to '15-J&J
4s Dec 1 1909 to 1923.J&D
3ks June 30 1918--

Cook Co—49 g '09-'23

4s g C't H Sept'09-25
3ksgl910 to 1923.

East St Louis

—

4ks ref Sept 1 '28..Sept 1

Peoria—4s Bridge 1926-F&A
Peoria Twp—5s 1910..J&D
Quincy—4>^s Ref 1910. .July

4s Ref 1909 to 1917.July 1

Rock Island

—

4ks 1909-1912 & '17.M&S
Springfield

—

3ks Ref'g Sept 1920-Sept
INDIANA

J 34s Fund '15 opt '10. .MAN
3s June 18 1909 opt J&D
Evansville—6s 1912 J&J

5s Jan 1 1912 J&J
4^3 Jan 1 1912. J&J
4s July 1 1912 J&J

fort Wayne—3Hs 1920 J&J
4^3 Oct 1913 A&O

•Fort Wayne School Dist

—

3ks 1910 to 1914 J&J
Indianapolis—4s 1927..J&J

4s March 1924 J&J
3Hs Emere '09 to '12.J&J
o3ks City Hall 1936. _ J&J

Indianapolis School Dist

—

5s 1909 to 1911 J&J
o3ks July 1938 J&J

Jeflersonville

—

3ks Ref'd'g 1925..-M&N
Logansport—4s Refunding

1915 optional 1905..M&N
Marion Co—4s Ref '27 _ .J&D
3ks Fund 1909 to '29.J&D
o3ks Bridge 1924 ...J&J

New Albany—5s 1915. .J&J
Richmond—4s 1927...M&S
oSt Joseph Co

—

3ks 1922 to 1924. ..A&O
South Bend

—

o4s July 1925 J&J
«3ks April 1912 A&O

•South Bend School Dist—
4ks 1910 to 1916 J&J

Terre Haute

—

4ks July 1 1909 J&J
4s Fund May 1 1915.M&N

aTerre Haute School Dist-
4s 1909 to 1914 A&O

Vanderburg Co

—

5s C H 1918 J&J
Vigo Co—3ks 1919...F&A
Vlncennes—4!^s 1911 to '13

INDIAN TERRITORY Se
IOWA

Burlington—4s 1924...F&A
Cedar Rapids

—

4ks 1909 to 1918 J&J
4s 1909 to 1919 J&D

Cedar Rapids School Dist-
3Hs Sen '11 op '06..J&D

Council Bluffs

—

4ks Ref '18 op '03. .A&O
Council Bluffs School Dist—

4s Sch 1912 op 1907_ .J&J
Dallas Co—4s '09 to '12.J&J
Davenport

—

4s Funding 1910-'29.M&N
DavenportSD4s'16op'llM&S
Des Moines

—

4s Funding 1916 M&N
Des Moines School Dist

—

4s Nov 1 '12 op '07..M&N
Dubuque—4s 1917 F&A
Iowa City—4Kb 1926. -J&D
Lee Co—3ks '09 to '20.J&D
Mahaska Co

—

8erial 4ks Dec '09 to '18
Muscatine

—

4ks 1909 to 1918. ..A&O
48CtHouse'12to'21.M&N

Ottumwa

—

4Hs Ref'g March '17.A&O
Polk Co—3ks Court House
Oct 1 1909 to 1917. .A&O
4s 1910 to 1924 A&O

Sioux City—
5s 1917 opt 1915 M&N
4s Jan 1919 op 1914. -J&J

Sioux City School Dist-
ils Refunding 1919.J&J

Woodbury County

—

3ks Refunding 1914 M&N
KANSAS

Atchison—4s Ref 1913.J&J
Atchison County

—

53 Refunding 1916- . -J&J
4s Refund 1929 op '14.J&J

Emporia

—

4)£s Dec '29 op 19- -F&A
Fort Scott

—

4ks 1935 opt 1910-.M&8
Franklin Co—6s 1910..J&J
Hutchinson—5s 1909 to 1915
Kansas City

—

6s Ref Oct 1 1915. ..F&A
5a Jan 1 1917..
4ks Sch Bldg 1929..J&J

Leavenworth—5s 1909.J&J
4s Fund Jan 1914 J&J
4ks Bd Ed '09 to '21.J&J

Leavenworth County

—

63 Ref July 1 1909...J&J
5s Ref July 1 1915--.J&J

Sedgwick County

—

5ks Refunding 1910.F&A
5s Fund '25 op '15...J&J

Shawnee Co—4s 1924.M&N
Topeka

—

5s Aug 1909 to 1911 .F&A
4ks Elec Light 1929.J&J
4s Water April 1 '24.A&O
3ks Refund 1919 J&J

Bid.

100

ob 3.65
6 4%
6 4%
6 3k
ob 3.49

b 4%
ob 3.49

6 4H

6 4k
6 4%
63.45 t

06 3.49

6"4%

ob 3.49

ob 3.65
ob 3.65

06 3.65

6 4
6 4-/0

obsyi

98

6 4.25

105

98

99

64J4
6 4k
"99"

To
Ask. Net

to 4%
to 4%
to 4 34
to 4J4
to 434
99k

to 434
to 4k
to 35*
to 4J4
to 434
to 4%
to 3.50

to 434
to 3.50

to 5%

to 5%
to 434
o3k%
to 3.50

to"
"4k

to 3.50

to Z%
to 354

to 3k
to 414
to 4J4

to 3.55

to 434
to 4k
to 4k
oma

100

100

lOl"

101.70

100
4.10

i00"

3k
354

102.05

106

100

100

4
4

lOO"

3k
354
3"

3H
354
354
354

1

3.90

I

3k

4k

3.90
3.80

3.80

4

3".90

3k
3.80

354

4

4
354

3.90

4
4

4

4k

5
4k

4k
4k

5
4k
4.25
4.25
4.25

4
4
4
4

Bonds

Topeka School District

—

4s Jan 1925 J&J
Wichita—6s 1915. J&J

5s Jan 1910 J&J
4j^s 1923 A&O

Wichita School District

—

4Hs July 1 1923 J&J
Wyandotte County —

45^3 Fund '19 to '23. .J&J
4ks Bridge '24 to '33.J&J

KENTUCKY
Covington

—

58 1920 opt 1910 F&A
4s Water 1927 J&J
4s Redemption 1922.F&A

Fayette County

—

4J4s g Fund '10 to '24.J&J
Frankfort

—

4ks 1927 opt 1917...J&J
Franklin County

—

5s 1913 to 1924 J&J
Lexington

—

5s RR aid 1918 J&D
4s Feb 1945 F&A

Lexington S D 43^1938 J&D
Louisville

—

5s Park Aug 1 1911.F&A
4s Mun Imp 1923 J&J
4s do Decl'28-.Q-M
4s Park 1930 J&J
4s Ref'g July 1 1937.-J&J
4s Sewer 1947 .. ..F&A
3Hs g Ref'g 1940. ..M&N
3J43 Refunding 1943.J&J
3s Sewer & Park 1941.J&J

McCracken County

—

5s Ref 1933 op 1913.M&S
5s Ref 1933 op 1923.M&S

Owensboro

—

4s Water 1931 op '11 .J&J
4s Street 1930 op '15.J&J

Paducah

—

4ks 1918 op 1898. ..J&D
4s Oct 1 1920.. ....A&O

LOUISIANA
4s State 1914 J&J
Atchafayla Levee Dist

—

5s Ref 1949 op 1939.M&S
Baton Rouge

—

Impt 4s '45 opt 1915.J&J
Bossier District Levee

—

6s 1922 opt 1912 M&N
Caddo District Levee

—

6s 1922 opt 1912 J&D
5s 1951 op 1941 J&J

Fifth District Levee

—

5s 1950 opt 1940 J&J
5s 1952 opt 1942 J&J

Lafourche Basin Levee

—

5s Jan 1954 op 1944..J&J
Lake Borgne Dist Levee-

5s Dec 1952 op 1942.J&D
New Orleans

—

7sg DS & G S 1922..J&J
5s Premium J&J
5s Premium (dr num).J&J
4s Funding 1948 A&O
4s Construction 1942.J&J
4s Water & Sewer 1950
op 1942 J&J

Orleans Dist—5s 1913.M&S
Plaquemine Parish E Bank

—

5s Oct 1952 op 1942.A&O
Pontchartrain District

—

C 6s 1912 M&N
D6s 1944 M&N

Port of New Orleans

—

A 5s Sept 1 1914 M&S
B 5s Sept 1 1924 M&S

Red River A & B B Dist-
5s 1950. A&O

Shreveport

—

4s Pav & Imp 1934. ..J&J

MAINE
5s June 1 1919 J&D
4s July 1 1917 J&J
3s Oct 1 1909 to 29 A&O
Aroostook Co—4ks '15 -J&J

4s C H June 1915 ...J&D
Auburn—3ka 1925 J&J
Augusta

—

4s Ref 1909 to 1919.F&A
Bangor

—

4s Nov 1 1914 .M&N
3ks Water 1909 to '10J&J

Bath—
4s Ref 1921 op 1911 -J&D

Belfast—4s 1918 .F&A
Gardiner Water District

—

4s Jan 1934 J&J
Kennebec Water District

—

3ks g May 1910-'25.M&N
Kittery Water District—

5s Jan 1910 to 1938 -J&J
Lewiston—5s 1917 A&O

4s g Oct 1927 A&O
Portland

—

4s g Ref July 1 1912. J&J
3Hs g Ref July 1922-.J&J

Portland Bridge Dl8t

—

3ks July '09 to '39- -M&S
Portland Water Dist—

48 1927. F&A
Rockland—3ks 1917. .F&A
Washington County

—

4s 1928 opt 1923 J&J
Waterville—4s g July 1 1927
3Hs Sept 1935 M&S

Westbrook—4s 1915 J&J
MARYLAND

3ks July 1919 op 1914.J&J
3s Jan 1914 op 1909 J&J
Annapolis

—

4s 1931. '41 and '50. .J&J
Baltimore

—

5s Julv 1 1916 M&N
4s Parka 1955 M&N
4s Annex 1954 J&D
4s Nov 1 1920 M&N

Bid.

103

102
101
101
101
101
104
93
93
83

96

/109

/

/103k

/103
/104

/106
/107

/108

f 106

/120
/239
/285
/ 92
/101k

/102
/110k

/— -

/106
/124

f:::::

/105

/ 90

111
104
95
100
98
90

98

99
97

98
98

98

90

101
106
101

100
94

100
95

98
100k
90
98

99
96

108
104
104
104

To
Ask. Net.

100

104

240k

166"
103>i

103

107

103

101
96k

109

4
4

4"

4k

4k
4k

3.70

Bonds

Baltimore (Concluded)

—

4s Water 1926. M&N
3ks July 1 1930 J&J
3ks Imp 1940. .J&J
3ks March 1945 M&S
3ks Refunding 1952. J&J
334s Jan 1 1927 J&J

Cumberland

—

4s Water 1923 F&A
Frederick

—

4s 1918 opt 1903 J&J
MASSACHUSETTS

3ksg Oct 1918 J&J
3ksgold Nov 1923-..M&N
3ksgJulyl 1935 J&J
3ks Water 1942 ..J&J
3ksg July 1944. M&S
3s g April 1 1909 A&O
3s g April 1915 A&O
3sgMav 1929 M&N
3s Met Sew* age 1936...M&S
3sgJuly 1 1939 J&J
3s g Water Jan 1 1941 ..J&J
Arlington—4s Water '22.J&J
Attleborough—4s 1924 .J&J
3ks March 1935 M&S

Beverly—4s 1911 J&J
4s Water 1917 F&A

Boston

—

4s Water 1919 A&O
4s Park 1920 J&J
4s July 1936 J&J
4s Tunnel& Sub. 1948J&D
3ks Water Aprl '17.A&O
3ks Imp Sew age'19.J&J
3ks June 1 1923 J&D
3ks June 11924 J&D
33^s June 1 1932 J&D
3ks June 11934 J&D
3ks July 1 1935 J&J
3ks June 1 1943 J&D
3ks June 1 1944 J&D
3ks July 1 1945 J&J
3s Jan 1 1921 J&J

Brockton—5s 1910 A&O
4s May 1927 M&N
3ks Water 1932 M&N

Brookline

—

4s Water 1909 to 1923.J&J
3.15s 1909 to 1910..A&O

Cambridge

—

4s Water Dec 1 1917.J&D
3ks Water May '25.M&N
3s Bridge 1941. F&A

Chelsea

—

4s Park Oct 1936 A&O
Everett—4s Sew 192S.M&8
Fall River—

5s Water May 1909..M&N
4ks School 1913 A&O
4s Water June 1923. -J&D
3ks Water Feb 1930. F&A

Fitchburg

—

4s Reg April 1 1922.. A&O
3ks Water 1926 J&J

Gardner

—

4s Water 1909-1934.M&N
Gloucester

—

3ks Water '09 to'31.A&0
Haverhill—4s 1927 J&D
Holyoke—4s g 1927 J&J
3ks Dec 1909-1932..J&D

Lawrence

—

4s July 1 1924 J&J
Leominster—4s g 1926. A&O
Lowell—4s Water 1920.M&N
Lynn—4s July 1927 J&J
3ks April 1 1932 A&O

Maiden— 4s 1924 M&N
3ks Water July 1 '24.J&J

Marlborough—4s 1915.J&D
4s July 1926 J&J

Medford—4s 1917 M&N
4s Feb 1930... F&A

Melrose 4s June 1924..J&D
Methuen—4s 1928 F&A
Middlesex Co

—

4s 1916 to 1921 J&D
Milton—3ks'09 to'32.F&A
New Bedford

—

7s Water 1909 A&O
4s Water Apr 1 '26. -A&O
3ks March 1 1912 ..MAS

Newburyport

—

3ks Water'09to'34.J&D
Newton

—

4s Water Aug 1936..F&A
3ks Water Dec 1926.J&D

Northampton

—

3ks g 1909 to 1926..J&J
Plttsfield—
4sSchMayl5'09to'17M&N

Qulncy—4s'09 to '37. .A&O
3ks April '09 to '39. A&O

Salem—4s 1909 to 1920.J&D
Somerville

—

4s July 1909 to 1919.-J&J
Springfield—

4s g Water Apr 1 '13. A&O
4s g School Jan 1917.J&J
3ks g 1909 to 1918..J&J
33^3 School 1925 J&J
3s Sewer 1930 J&D

Taunton—4s 1927 J&D
3ks Sewer Dec 1 '30.J4D

Wakefield—
4s Water 1909-1933.A&O

Waltham—4s 1911 A&O
4s Water Apr 1 1913.A&O
3ks July 1920 J&J

Watertown—4s '09-'34.JAJ
3k8 1910 to 1929 JAJ

Winchester

—

3ks Road '09 to '10.JAD
Worcester

—

4s April 1938 AAO
3ks June 1 1929 J&D

MEXICO
lee Foreign Gov'ts page 50

Bid
To

Ask Net.

107k
101k
101k
101
101k
90

98k

8854
101
101
92
100
100

6354
63k
63k
116
63k
63k
63k
63k
6354
63k
63k
63 k
63k
63k
63k
100
101
92

100

101
6 3.70
80

101

100
100
101
93

101
94

100

91
102
102
90

101k
102

I62"
92
101
93
100
102
101
102
102
102

100
92

101
102
96

102
94

95

6 3.55
100
92
100

100

100
101
97
96k
89
101
92

100
100
100
95
101
95

07

93

108k
10234
102k
102
103
96

3.70
3.70
3.70

116k
3.70
3.70
3.70
3.70
B3.70
3.70
3.70
3.70
3.70
3.70
3.70

.3.60

3.47

3k
3k
3k

3k
3k
3k
3k
3k
3k

3.30

3.80

3.80

3.80

/Flat price. 6 Basis, n Nominal. Under a law approved March 9 1903, and which want Into effect April 23 1903, bonds Issued after that
date by State or municipal corporations are tax-exempt and these sell on a better basis.
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Bonds Bid

MICHIGAN
Alger Co.—5s Road 1922 F&S
Ann Arbor 8chool District

—

4s Sept 1914 & 1935.A&O
Battle Creek

—

5s Sewer Oct 1910...A&O
6s Water 1915 to '17.M&S
34s PavSept 1 '12..M&S

Bav City—8s 1913 A&O
5s 1920 M&S
4s 1934 ...J&J

Bay County

—

5s Fund Dec 1909... J&D
4s Ref Aug 1922 & 1927..

Benton Harbor

—

4s Park Jan 1 '24-'33.J&J
Detroit

—

4s 8ewers Apr 1 '22. . A&O
3.65s Pub Imp 1918..J&J
34s Park 1930 M&S

Escanaba—5s '09 to '10 J&J
Gladstone—44s 1919.M&N
Grand Rapids

—

44s Water Jan 1 '12. J&J
44s Flood Protec'33.M&S
4HsSewer&Sts'09-llM&N
4s Market reg 1916..M&N

Holland 4s Refg 1912-*23Feb
Jackson—5s '09 to '11. M&S
Kalamazoo

—

4s 1909 to 1912 J&D
Lansing—5s 1 9 1 3 to '23 . J& D

4s Water 1920 J&J
Manistee—4s '09 to '12.A&O
Marquette—4s 1910 J&J
34s Imp 1911 J&J

Muskegon

—

5s Water 1909-1925. -J&J
4s May 1 1934 M&N

Muskegon School District

—

5sl942 July
Muskegon Co

—

44s Jan 1 1932 J&J
Owosso—4s Refg 1920.J&J
Port Huron—4s Refg 1919.

4s Jan 1 1932 J&J
3Hs Park July 1 1920.J&J

Saginaw

—

44s Wat May 1 '25, M&N
48 Sewer July 1918.. .J&J
34sWater Mchl0'20 M&S

St Johns—5s 1914 A&O
9ault Ste Marie

—

6s Water Nov 1913.M&N
5s Refg April 1 1917. A&O
44s Bridge July 1 '20.J&J
4s g July 1 1932. J&J

Wayne Co—4s 1910.. -M&N
34s May 1 1914 M&N

Wyandotte—4^8 1934.J&D

MINNESOTA
84s8tateF'dJuly 1 '21 .J&J
Bralnerd

—

5s Refunding 1917. ..A&O
CassCo.os Ct House '22.A&0
Crow Wing Co 6s'09-15.J&D
Ouluth—

5s g Water&Llght "26 J&J
44* g July 1 1926 J&J
4s s Wat & Lgt "28. . A&O
4s Wat & Lgt 1936.. A&O

Duluth Iud Sch Dist—
5s Mav 1923 M&N 100
6s Nov 1 1913 M&N 6 4.50
4s 1934 op 1924 A&O ft 4 60

H-nnepin Co

—

4 4s0t H Apr 1924.. A&O
Jackson Co

—

6s Ditch 1910-18 J&D
Lyon Co 5s Ditch '14 to '19..

Mankato— 5* 1914 ...M&N
Minneapolis —
44s Park Jul* 1813. J&J 63.80
44« e Jnlv 1921 J&Jl 63.80
4s Jan 1 1935 J&J 63.80
is Jii.i 1927... . J&J 63.80
3 Vis School Jan 1 1 929.1 & J 63.80

Ramsev Co—5s 1915 J&J
44s Ct H 1916 J&J
34s May 6 1921 M&N

8t Louis Co—5s 1 923 Del
St Paul—5s 1909 A&O 100

6s School Mav 2 '16 M&N
44s Sept 1917. .. .MAS
4s Ref Mar 31 1934. A&O
4s Mav 1920 M&N
3 Vis April 30 1922.. M&N

South St Paul—6s 191 9.J&D
SMIlwater—6s 1912.. .M&N
Winona—3 Vis '1 2 to '28.JAJ

4s 1933 J&J

Ask
To
Net

MISSISSIPPI

«s Aug I 1916 F&A
4s State Jan 1 1919 Jan
3 Vis July 1 1934 option 1914
Greenville

—

««. Jan 1 1928 J&J
6s Refund Sept 1927.M&S

Jackson

—

5s 1910 to 1922 Feb
Meridian—6s 1924 May

4 Vis Feb 1 1935 F&A
Mississippi Levee District—

69 April 1 1931 opt '11.J&J 102
6s May 2 1944 M&N 106
6s Ref 1924 op 1909.M&8 100

Natchez—6s 1920 May
Vlckohurg— 5s 1916 FA A
44s Sewer Dec 1 '28. Dec.

Yazoo City

—

6s June 11 1909 to 1924
Yazoo Delta L«vee District

—

fls 1947 option 1917..J&J 110
4s 1952 ODtlon 1922. _JAJ 93

MISSOURI
8« School Fund 1911 Ian
5fl do 1925. J&J
5s 8eminarv 1941 JAJ

105.70

3.75
3.75
3.75
3.75
3.75

3.85

3.90
3.90
3.90
3.90
3.90
3.90

4H
3.90

4.25

3.20
3.20
3.20
3.20
44

3.90
3.90
3.90
3.90
4

4
4
4
4.20
4.40
4

4

4

4.10

3.90
4
4

4

4

3.90
3 90
3.90
4.30

4
4
4
4
34
34
4.10

34

Bonds Bid

107
107
102

102.66

112
95

3%

44
4.20

3.80
3.80
3.80

3?4
3%
3%
3%
3%
4.85

4

4"

4Vi

100

64%
&!%%
1004

6 4%

105
103 4
100
100

101
95
95

4%

99%
64%%
64k%

1004
1004
100%
iooy2

96 4
9«%
99 %
96
94

100%

64%%

64%%

100
100

Cass Co—4s 1913 op'08.. Jan
Dade Co—

6s June 1914 op 1904-Apr
4s July 1919 op 1909. Feb!

Hannibal

—

44s 1917 option '07.A&O
Henry Co

—

44s 1917. op 1907.. A&O
Jefferson City School Dist—

4s 1923 option 1908..J&J
Joplin—5s 1914 op '09. .J&J
Kansas City

—

5s g (Westport) 1916.J&J
4%s g Water 1915. ..J&J
4s Water 1924.. .....J&J
4s City Hall 1910 J&D

Kansas City School Dist

—

4s July 1914 J&J
3%s Jan 1923.. J&J
34s July 1925 .J&J

Kansas City Park District

—

7s to 1921 J&J
Lafavette Co 34s 1921 opt'n

1906, 1911 & 1913. ..J&J
Pettis C*o

4s 1918 option 1908.M&N
Ralls Co—4s '13 op '08.F&A
St Joseph

—

4s Aug 1923 F&A
St Joseph School District

4s Apr. 2 1914 A&02
4s 1920 op 1910 J&D
4sMchl 1927 M&S

St Louis

—

4s Renew ster 1911.M&N
4s Renew g 1912 M&N
4s Renew £ 1913 A&O
4s Renew g 1914 J&D
4s Renewal g 1918... J&J
4s Insane Asy'm '28.A&O
3.65s Ren June 25'27.J&D
3.65s Renew g 1915. M&N
3 Vis Renew g 1909. .J&D
34s Renew g 1918. .J&D
3 4s g April 1 1922. .A&O

Scotland Co

—

44s 1909 to 1917...J&D
fijoi

j fill ft,—

44s 1927 option 1907.J&J
Springfield

—

3Vis 1921 op 1906 J&J
MONTANA

6s Agri Col '20 op '05. ..J&J
Beaverhead Co

—

5s 1919 option 1909..J&J
Bozeman—5s '19 op '09.J&J
Butte—
4%s Decl '25opt '15. J&J

Butte School District No. 1—
44s 1924 option 1914.J&J

Cascade Co

—

4s 1921 option 1911. .J&J
Custer Co

—

6s 1925 option 1915. .J&J
Deer Lodge Co

—

5s 1919 option 1909..J&J
Great Falls—

5s Water 1913&'18...J&J
49 1923 option 1913...J&J

Great Falls Sch Dist No. 1

4s 1925 option 1915. M&S
Helena—4s Ref 1916. ..J&J

5s Jan 1 1916 option 1906
Helena School Dist No 1—
44s Ref 1910 to 1922.J&J

Jefferson Co

—

4%s Ref 1909 '14 '19. J&J
Lewis & Clarke Co

—

5VisCH g '09 to '19..J&J
Missoula 4 Vis '24 op ' 14.J&J
Missoula Co

—

4s Ref 1921 opt 1911. F&A
Silver Bow Co

—

5s Fund July'17op'07J&J
Yellowstone Co

—

5s Ref 1918 op 1908..J&J

NEBRASKA
Beatrice

—

48 Nov 1914 M&N
Beatrice School District

—

6s 1909-1919 F&A
Dodge Co

—

4s Ref 1919 op 1909. M&S
Douglas Co—5s 1911...J&J
3%s 1922 J&J

Fremont Prec't (Dodge Co)
4s Ref 1919 op 1909. M&S

Grand Island

—

4 Vis 1925 option 1910.J&J
Lincoln —
6sl909tol914. F&A
4 Vis '09 to '19 op '08. F&A
4s Ref 1919 op 1909. M&S

Lincoln School District

—

4 Vis 1924 opt 1909.. M&N
Omaha

—

5s Citv Hall 1912 F&A
4VisOct 1917 A&O
4 Vis Renewal 1924. ..J&J
4Vis Refund 1934 J&J
4s Funding 1918 M&S 98

Omaha School District—
5s Jan 1912. J&J64Vi%
44s July 1 1928 J&J
4s Jan 1919 J&J 98

South Omaha

—

5s June 1915 J&D
4 Vis 1924 opt 1909..J&D

South Omaha School Dist—
6s July 1 1923 J&J

4.30 NEVADA
4s School April 1915 J&J

4% ts University Nov 1910. J&J
Reno—5s '24 00 ' 1909..J&J

NEW HAMPSHIRE
4s Library July 1 1911..J&J
3 Vis Hospital 1909-1925 J&J

3.40 Berlin—4s Ref 1917. ..M&N
3.40 Concord—4s 1923 J&J
3.40J 3Vis 1924 to 1929 J&J

Ask

100%

3%%
3%%
101

3%

104
102

96
96

100

3 65

100 4
3%%
3%%

To
Net Bonds

100

1004
100%
101
1014
102 %
97%
99
99%
97 4
95

101

3%%
3%%

3 85
385
3.85

3.70

100

100

100

95

100
101
95

100

44
44;^44%
100

100

4%
166"

98

4.10

44

4.10

4.20

4%
4.20

4.15
4.30

4.30

4%

44
4%

4.10

Dover—4s 1909 to 19 16.J&J
4s April 1 1912. A&O

Keene—4s 1914 to '17.A&O
34s Water '09 to '13.J&J

Laconia—4s 1924 A&O
Manchester

—

6s Water Aug 1 1913.F&A
4%s Nov 1 1913 M&N
4s Water Jan 1917 J&J

4.25 34s Fund April 1 '19A&0
4.20 Nashua

—

4s 1911 to 1915 J&D
3s 1923 A&O

Portsmouth—4s 1914.M&N
4s g School 1923 J&D

Rochester—4s 1922 J&D
Somersworth

—

4s 1909 to 1918 A&O

NEW JERSEY
Asbury Park—5s 1924.J&D
Atlantic City—5s 1925.J&D
44s g Water 1926 J&J
4s Water 1930.. J&J

Atlantic Highlands

—

4s g Sewer July 1 1928.J&J
Bayonne—5s g 1911 J&J
5s Funding 1928 J&J
4 4s gold Sept 1916. .J&J

Bergen Co

—

4s Bridge '10 to '24. .F&A
Camden

—

44s Water Jan 1923..J&J
4s Paving 1929 M&N
34s 1909 to 1934. ..M&N

Camden Co—4s 1944... J&J
Cape May—5s 1934 J&D
East Orange—4s 1934. A&O

4s Water 1933 J&D
34s Water 1933 A&O

Elizabeth—4s 1922 op.. J&J
Englewood—4s Sep '35 . M& S
Essex Co—4s 1926 F&A

4s g Park 1938. F&A
4s Hospital 1946 F&A
3.65s Park '15 to '35. F&A

Guttenberg—5s Ref April 16
1913 to 1918 A&O

Hackensack — 4s g Sewer
1910 to 1913 F&A

Harrison—4s 1930 J&J
Hoboken—4s 1919 F&A
44s 1912.. M&N
34s 1931 M&N

Hudson Co

—

44sCountyBldgs'48.A&0
4 4s Road 1923 J&J
4s g Park 1954 M&N
4s CountyBldgs 1946.F&A
4s g Ref 1935 F&A
48 Asvlura 1912 J&D
3 VisBridge '09 to '20. A&O

JerseyCity

—

7s Water May 1 '13. -M&N
7sJuly 1 1913 J&J
5s gold Assess 1924. M&N
5s Water June 1 '21..J&D
5s Assess April 1916. A&O
6s Water 1916 A&O
44s Water 1925 J&J
4s Water 1932 A&O
4s 1935 J&D
4s Refg 1949 F&A

Long Branch—4s 1935.J&D
Mercer Co— 4s Road '33 J&D
34s April 1941 A&O

Middlesex Co—
34s Bridge '22 to '31.J&J

Moniclalr

—

34s School 1932 J&J
Morris Co—4s '35 op '05. J&J
Newark

—

44s Water 1915 F&A
4s Refunding 1923. .M&S
34s 1929 ...I&D
34s Track Elev '54. F&A
3.35s High Sch 1917. M&N
Vailsburg (assumed)

—

4 4s Sewer 1934...J&J
New Brunswick

—

4s Refunding 1922. .M&N
Orange—5s '23 to '32...J&J
44sSewer'15 to'21.A&0
4s June 1909 J&D

P 'i Oo jl J f»—
44s 1913 to 1917 J&J
34s 1909 to 1920 F&A

Passaic Co

—

4s July 1920 to 1924.. J&J
Paterson—5s 1909 F&A
44s 1933 to 1944. ..M&N
4s N C Hall '23 to '32. J&J

Perth Am boy

—

4 4s Water Sept '22 op '07

44s School 1938
Plalnfield—

4s 1913 to 1934 J&D
Railway

—

4s Adj 1922 op M&N
South Orange

—

4s 1909 to 1944 J&J
Summit—4s 1933 M&N
Trenton—4s 1911 J&J

4s Funding 1934 A&O
34s Scb Nov 1 1929.M&N

Union Co—4s Oct 1 '42.A&O
Vailsburg—See Newark.
Weehawken—4%s '11.A&O

Bid

100
100
100
98
100

103
101
100
94

100

ioo"
100
100

100

To
Ask Net

99

102%
103
10

»

97

44
4%
4

4
4

4%

3%
3M

NEW MEXICO
68 Prov debt '19 op '09. M&S
6s Refg 1923 op 1913... J&J
5s Mlllt Inst '25 op '05..J&J
5s Ins Asy '25 op '15 JAJ
4s Ref June '33 op '23.. MAS
ts Bide 1929 op 1919. .MAN
Bernalillo Countv

—

6s Fund 1922 op 1912. J&J
6sl931 op 1921

Socorro Co

—

5s June 1931 op '21..MAS

6 3.95
b 3.95
6 3.95
6 3.95
6 3.95
b 3,95
b 3.95

6 4%
6 4%
6 4%
6 4%
6 4%
6 4%
6 4%

104

100

85

100
101.38
100

101.77
101

101

4%

100

3.85
3.85
3.85
3.85
3.85
3.85
3.85

3.80
3.80
3.80
3.80
3.80
3.80
3.80

105.15

95

4%
4.15
4.15
4.15

4%
4.15
4.15
4.15

3.80

3.80
3.80
3.80
3.80
5
3.90
3.90
3.90

5

4%
44
3.80
3.80
3.80

3.90
3.90

3".80
3.90
3.90

3.80

3-90
4

3.80
3.80
3.80
3.80
3.80

3.90

3.90
3 90
3.90
3.90

3.90
3.90

3.80
3.90
3.90
3.90

4.15

4.15
3 90
3.80
3.80
3.80
3.80

4.20

44
44
4.10

f Flat price. 6 Basis, n Nominal
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Bonds. Bid.

112%
99%
90 M
100
101%
101 v2

63.90
63.90
63.90

64.10
64.10
61.10

63 97
63 .«7
63.97
63.97
63.97
63.97
63.97
63.>-5

63.85
63.85
63.85
63 85
63.85
63.85
63.85
63.95
63.95

63.90
63.90

63.90
63.95

63.95

NEW YORK
4a g High Irapt 1958 ..M&S
3s g Jan 1 1912 J&J
3sgJan 1 1913 J&J
3sgJan 1 1923. J&J
3s g Jan 1 1956 J&J
3s g July 1958 -

Albany—
6s Park 1915 to '19..M&N
5s W'sh P May 1 '20.M&N
4s Park 1920 to 1930.MAN

Albany Co—4s 1911 ...M&S
3%s 1909-1925 F&A
3%s Aug 1 1925 F&A

Auburn

—

4s May 1914 to 1925. .J&D
BInghamton

—

4s C H 1928 & 1929. .F&A
3%s Bdgl935 F&A

Brooklyn

—

d
7s Bridge 1915 to '24.J&J
6s Park 1924 J&J
5s Bridge 1919 J&J
4s Bridge 1926 J&J
4s School 1920 J&J
4s Water Jan 1 1914. .J&J
3%sg 1911 Ex'pt J&J
3%s g 1910 to 1937. .J&J
3%sgJuly 10 1925. ..J&J
3%s gold 1927 J&J
3%sg July 10 1934. ..J&J
3%sgold 1936 J&J
3s Bridge 1925 J&J

BuBalo—7s 1924 & 1925 J&J
6s Parks Jan 1 1924.. J &.:

4s Sewer May 1 '13..M&N
3%sOct 1917 A&O
3%s Park Reg 1927.. F&A
3%s 1909 to 1919... M&S
3%s Water 190J-35.M&S
3s Road 1913 J&D

Gohoes—7s 1909 to '13..J&J
4s July 1 1920 op '05 ..J&J

College Point

—

d
7s July 1909 to 1913 J&J

Elmira— 4s Reg 1910..M&N
3%s Redemption '12 to '21

Far Rockaway

—

d
5s Imp 1909 to 1921..J&J

Flatbush—d—6s 1911. M&S
Fulton 3.40 '09 to '29 .J&D
Geneva—4s Water '26.A&O
Gloversville—3%s '17.-J&D
Hempstead-d-4s g 1923-J&J
Herkimer—4%s '09-'27M&N
Hornellsville—3%s '21 _ F&A
Hudson—4s Wat '09-22 July
Jamaica—d.4s April 1 1917.
Jamestown

—

4s Water Mar 20 '43.A&0
Kings Co.—d

4s Park May 1 1909 to 1944
Kingston

—

4s Rfd 1911 & 1912.. J&J
3%s g Water '12to'36 A&O
3s Rfd Jan 15 1914-..J&J

Long Island City

—

d
7s Sept 1 '09 to '14. .M&S
6s Feb 1913 to 1919.. F&A
4%s 1909 to 1923. ..M&S
4s Water Sept 1 '20.M&N
3%s WaterMay 1 '20 M&N

Mlddletown—3%s '31 .F&A
Mount Vernon

—

5s Tax relief 1911... M&S
4s School '09 to '17-. M&N
3%s Sewer 1928 F&A

Nassau Co—3%s 1930. M&S
Newburg—4s 1912 F&A
New Rochelle

—

4s 1910 to 1930 M&N
3%s 1909 to 1933-..J&D

New York City—
7s W Farms 1909 to 2147
7s Morrisania 1917 to 1980
6s Rev Nov 1 1909. M&N
6s Rev Nov 1 1910 M&N
6s Williamsbridge High'v
May 1909 to 1944.M&N

4%s(old) May 1957.M&N
4% (new)Nov 1957.M&N
4%s(old)May 19(7 M&N
4%s (new) Nov 19 17M&N
4sExemot 1913 M&N
4s Various 1936 M&N
4s Nov 1955.. M&N
4s Various 1956 ..M&N
48 Various May '57 M&N
4s Nov 1958 M&N
8%s Pk Nov 1 1913. M&N
3%s g Exempt '14. .M&N
3^sg Pk 1916 Ex. .M&N
3%s Exmt Oct 1915.M&N
3%s Exempt 1922..M&N
3%sg D'k 1927 Ex .M&N
3%sg Exempt 1941. M&N
3%s Exempt 1942. .M&N
3%s R T 1948-1950.M&N
3%s g Exempt 1952. M&N
3%s g Exempt 1953-M&N
3%sg Exempt 1954.M&N
3%s g Water Ex '54 M&N)
3%s Exempt 1955..M&N
3 %s Stk April 1 '54 . . A &O
3%s Nov 1 1929 M&N
3.30s Co '17-'21 Ex... J&J
3s Armory 1909 Ex.M&N
3s School 1913 M&N
3sgStreet 1916 M&N
3s g Dock 1924 Ex .-M&N
3s g RT 1950 Ex M&N
2%s Pk Ex '29op'09 M&N

Niagara Falls—4s Nov 1921
3%s 1942-1945 M&N 63.95

North Tonawanda

—

4s Water 1924 A&O
Oneida Co

—

3%s Feb 1910 to 1928 F&A 63.95

To
Ask. Net,

63.95
63.95

63.95

63.95
63.95

102 %
104 H

111%
111%
104
104
64.05
100%
101%
101)4
10. %
10 IM
64.05
64.05
64.05
64.05
6 4.03
6».03
90%
90%
90M
POM
90%
90%
90%
90%
90%

64.03

64.05
64.05
64.03

11254
101
101
102
102%
102*j

3 80
3.80
3.80

4%

4^o

3.92
3.92
3.92
3.92
3.92
3.92
3.92
3%%
3%%
3%%
3%%
3%%
3%%
3%%
3%%
3.85
3.85

3.80
3.80

3.80
3.85

3.85

3.85
3 85
3.85

3.95
3.95
3.95

lOiV
3.85
3 85

3.85

3.85
3.85

102%
1045a

111%
1U%
101%
3 9i
100%
1015$
101%

102""

3.95
3.95
3.95
3 95
3.90
3.9ii

91%
91%
91%
91
91
91%
91k
91%
91%
3.90

3.95
3.95
3.90

3.85

3.85

3.90

4
4
4

3.90
3.901
3.90
3 90
3.90
3.90

Bonds.

.J&J

M&N
M&S
.J&D
.J&D

4%
4%

4%

4.15
4

4.05
4%

Onondaga Co

—

3s July 1909 to 1929
Orange Co

—

3%s Feb 1 '15-24 .Feb
( (swego—3 ' £ s 1 909-22 . A &.0
Poughkeepsie

—

7s |Q09 to 1913 .

3 4s 1909 to 1930
Queens Co—4s 1917

4s 1927
Richmond Co

—

d
4s Fund June 1 1914 J&D
4s e July 1 1921 _J&J

Rochester—4s '22 to '27 J &J
3%s Refg '13 op '03. F& \

3^s Imp Oct 1919. F&A
3%s Imp July 1 1924. J&J
3%s Ref '33 op '13. ..J&J
3%s B'dge Sept 1 '21 .J&J

Rockland Co

—

5s Mar 1 1909 to 1913..I&.)
4s Fund 1909-34 M&S
3%s Fund '14 to '24.J&D

Rome—4s April 15 '21 .J&J
3%sSept 191 1 .l&.l

Rye—5s Men 10'13-'38.M&S
Saratoga Co

—

3%s Feb '10 to 1913.F&A
Schenectady

—

4s Water 1909 to '15.M&N
Syracuse

—

4s Water 1920 J&J
4s Refdg 1929 J&D
3%s Water 1928. . . J&J
3s Water Julv 1 1 920.J&J

Troy— 4s Water 1915..J&D
4s Water 1925. J&D
3!^s Ref 1910 to 1914.F&A

Utica—4s 1910 to l919.Jan.
3%s Nov 1 1909 to '35Nov

Watertown

—

3%s Sewer '11 to '27 M&N
4s Water SchSew'38 M&N

West Seneca

—

5s Hewer Apr '13-'38.A&0
Westchester Co

—

3%s June '27 & '28. .J&D
4s 1930 to 1935 F&A
4%san Sewer '33-'S2.J&J

White Plains

—

4s 1914 to 1928 . F&A
3%s Water 1931 A&O

Yonkers—4s '10 to '25 -M&S
4s Water '12 to '22.. A&O
3%s May '10 to '24. .F&A

NORTH CAROLINA
4s Renewal 1910 J&J
4s Jan 1 1913 J&J
6s Construction 1919. .A&O
Asheville—6s 1916 J&J

5s July 1911 ..J&J
4s April 1922 F&A

Buncombe Co

—

6s Jail 1915 to 1928. .J&J
Charlotte— 5s 1929. . .J&J

4 Ms Water Mar 1935 .J&J
Durham—4%s July 1 '41 J&J
Greensboro— 5s g 1931.J&J

4s 1954 J&J
Greenville—5s 1937 J&J
Mecklenburg County

—

6s RR aid 1920 M&N
Raleigh—5s 1927 A&O

4s July 1 1929 J&J
Reidsville

—

Sen Dist 4 Vis Jly *31.Jlv3
Shelby 5s 1937 A&O
Wilmington

—

5s Fund Jan 1922 J&J
4s g Ref July 1 1929..J&J
NORTH DAKOTA

4s Ref July 1 1914 J&J
4s Funding Mar 20 '21.M&N
4s Refg Julv 1 1923 J&J
Burleieh Co

—

4%s Oct 15 1918 ...A&O
Grand Forks—4%s '25 .F&A
Steele Co 6s Ditch 1914.Jan
Ward Co—4s July 1925.J&J

OHIO
Akron—4s 1911. M&S
Auglaize Co

—

5s Bridge '09 to '13 ..J&J
Avondale (in Cincinnati)

5s June 1916 J&D
Bowling Green

—

5s Refg 1910 to 1917-M&S
Butler Co—
4%s Bridge '21 & '24.J&J
4s 19101916 ..J&J

Cambridge

—

5s April 1 '09 to '10.. April
4s 1923 J&J

Canton

—

5s 1915 to 1917 J&J
4%s Dec 1909 & 1910.J&D
4s Imp 1909 to 1910. A&O
4s '21 '22 '26 & '27 F&A15

Canton Sen Dist

—

4s 1917 to 1918 M&S
Cincinnati

—

6s Aug 1909 F&A
5s Sewer May 1909. .M&N
5s 1930 op 1910 M&N
4s Aug 1 1934 F&A
4s S F 1941 op 1921 ..J&J
3.65 g Feb 1937 F&A
3%sRef'56op '36.M&N
3%s 1938 op 1918- --F&A
3%s Water '45 op '25 F&A
3%s Ref 1952 op '32-.J&J
3s Water 1939 op '19.F&A

Cincinnati Sen Dist

—

4s 1936 op 1906 M'&S
3%s 1940 op 1912. ..A&O

Cleveland

—

5s Library 1918 A&O
4s Sewer 1910 A&O

Bid.

64%
6t%
64%
64%

63.95
63.95
63 80
63.80
63.80
6.1.80
63.80
63.80

63.95
63.95
63.95
63.95
63.95

63.95

63.90
63.90
63.90
63.90
63 90
63.90
63.90
63.90
63.90

63.95
102

63.90
63.90
63.90

99%
100
116%

100

106
102
102
105
91%

119
105
95

104
95

Ask.

101

3.00
3.90
3.90
3.90

3.85
3.85
3.70
3.70
3.70
3.70
3.70
3.70

3.85
3.S5
3.85
3.85
3.S5

3.85

3.80
3.80
3.80
3.80
3.80
3.80
3.80
3.80
3.80

3.85
103

3.80
3.80
3.70

100%
101%

100
104

105%

To
Net

3.80

3.95

4.35

3.80
3 80
3.80
3.80
3.80

4%

4%

4.50

4%
4.30
4.80
4.15

3%

3.65

3.65

3.80

3.65
3.65

3.80
3.80

3 75
3.75
3.75
3.75

3.75

3.65
3.6
3.65
3.65
3.65
3.6s
3.65
3.65
3.65
3.65

3.65
3.65j

3%
3%!

Bonds.

Cleveland (Concluded)

—

4s Ref 1918 A&O
4s Infirmary 1920.. .A&O
4s Water 1920 A&O
4s Sewer 1925 J&D
48 Park 1929 A&O
4s Park 1931 A&O
4s Sewer 1919 M&S
4s Park 1924 A&O
4s Grade Crossing '30. A&O

Cleveland Sch Dist 4s,
April 1 1922 A&O

Clifton (in Cincinnati)

—

4%s Water 2d ser '22 A&O
Columbiana Co

—

4s Fund.Iul20 '09 to'll J&J
Columbus

—

4%s Sewer 1921 M&S
4s F D June 1 1916. ..J&D
4s Dec 1 1927 J&D
4s Sewer '33 op '13..M&S
4sWat-wks'45 op'20..M&8
3%s 1932 op 1912 J&J

Columbus School Disi—
4s Mar 1 1926 M & 8
3%s Mar 1 1923 M&S

Cuyahoga Co

—

5s 1909 to 1920 A&O
4s Refund 1909 to '26 A&O

Dayton—5s Apr 1915. .A&O
4s 1909 to 1918 A&O
3%s Water '09 to '15.J&D

Dayton Sch Dist

—

4s March 1920 M&S
Defiance

—

5s 1909 to 1915 M&S
4%s 1909-1916 M&S

East Liverpool

—

4s Refdg 1940 op '20 _J&J
Elyria

—

4s Water 1909 to '23 F&A
4s Water 1924 to '38-J&D

Fostoria

—

4s Mar 1925 M&S
Franklin Co

—

5s Def&Bdge'09to'13 M&N
4s Bridge '09 to '11..A&O

Gallipolis

—

5s Water Feb 25 '14 F&A
4s Redemp Aug 25 '20 F&A

Hamilton

—

5s Gas Feb '10 to '18. F&A
4%s 1919 M&N

Hamilton Co

—

5s Augl '34 op '14.--F&A
4s C H June '36 op '16 J&D

Lakewood—5s 1920 ...A&O
Lima

—

5slmpt 1909 .J&J
4s Sewer 1909 to '25. A&O
3%s Refg '30 op '25.A&O

Lorain

—

5s Riv Ira '18 to '32..J&J
Lucas Co

—

4%s Road '09 to '10.A&O
4s C H 1944 op 1924.M&S

Madisonville

—

5s 1932 op 1922 J&J
Marietta

—

3%s 1931 op 1911. ..F&A
Marion

—

5s Sewer 1910 to '23.M&S
Martin's Ferry

—

5s Sch 1926 to 1944. .M&S
Mercer Co

—

5s 1910 to 1924 F&A
Middletown

—

4s Park 1930 op '20. .F&A
Norwood—5s Sept 1 '15.8ept
4%s 1925 J&D
4s 1930 A&O

Portsmouth

—

4s 1909 to 1924 J&D
Portsmouth School Dist

—

3%s 1917 to 1922 ...A&O
Sandusky

—

5s Wharf 1909 to '26. F&A
4s Paving 1910 M&S

Springfield

—

6s Aug 1 '09 to '10. .M&S
5s Fire Dept '15 to'21 M&S
4s 1921-1925 M&S

Steubenville—4s 1 924 ..M&S
Tiffin—4s Sept 1 1915. .M&S
Toledo—5s 1911 M&N
4%s Oct 1919 A&O
4%s Dec 1914 J&D
4s 1926 A&O
4s Park July 1 1942..J&J
3%s, Refunding '30.M&N

Toledo Sch Dist—4s '23 to'29
Van Wert Co—

6s Rd 1911 to 1919-.F&A
Youngstown

—

5s Park March 1 1914.J&J
5s Fire Oct '09 to '17,A&O

Zanesville—4%s 1909. A&O

OKLAHOMA
4s Funding Aug 1 1920.F&A
Ardmore—5s 1922 M&N
Canadian Co

—

4s Ct H t922 to 1931 .F&A
Logan Co

—

5s Ref 1919 op >909 J&J
Muskogee—4%s W W Sew
and School 1925 M&N
5s Nov 1 1924 M&N

Oklahoma City

—

6s Funding 1915 F&A
6s Sewer 1936 F&A
5s Water 1930 ..A&O

Oklahoma City Sch Dist—
6s 1914 J&J
4s 1933 J&J

Oklahoma Co

—

4%s 1924 to 1933 J&D
Payne Co

—

4%s Refg '20 to '29 . . A &O

Bid.
10

Ask. Net

3%
3%
3%
3%
3%
3%
3%
3%
3%

3%
3.65

3%

3.75
3.75
3.75
3.75
3.75
3.75

.3.75

3.75

3.65
3.65
3.65
3.65
3.65

3.65

3.80
3.80

3.80

3.80
3.80

3.90

3.70
3.70

3.80
3.80

3.75
3.75

3.65
3.65
3.90

3.80
3.80
3.80

3.90

3.65
3.65

3.75

3.80

3.75

3.S0

3.75

3.80
3.80
3.80
3.80

3%

3%

3%
3%

3%
3%
74

3.75
3.85
3.70
3.70
3.70
3.70
3.70
3 70
3.70

101

102.66

98

100

102
104

104.02
107.21
104%

102.87
85.54

102

101

3%
3%
3%

3.85

f Mat price. 6 Basis, d Now part of New York City, n Nominal
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Bonds.

OREGON
Astoria—6s 1917 A&O
Baker aty 6s 1923 J&J
Dallas City 5s 1917-26. M&N
Portland—5s g CH 1922J&J

5s Water 1923 J&J
6s g Bridge 1925 A&O
48 g Bridge 1934 J&J

Portland SO— 5s July 1 1914
Port of Portland

—

6s e Jan 1 1922 J&J
4s Dry-dock 1934 J&J

Balem—5s 1912 A&O
PENNSYLVANIA

6s Agr College Feb 1922.F&A
4s Funding Feb 1912. ..F&A
3Hs Funding Feb 1912.F&A
Allegheny—4s 1909-19..Var

4s 1912 '17 '22 & '27.J&J
4s Street Imp 1937.M&N
3^s 1909 to 1931. ..A&O

Allegheny Co—5s 1913..J&J
4s Road 1934 .M&N
4s Road 1937 .F&A
4s Road 1937. A&O
4s Road 1938 F&A
314s 1932 opt 1922. .M&N

Altoona—4s '34 opt '14.J&J
4s Ref 1936 opt '16-.J&J
4s Highway '37 op '32.J&J

Altoona SD 4s '11 to '35A&0
Braddock 4J^s '09to*16.M&S

4s 1909 to 1935 M&N
Chester—3 }^s 1929 J&J

4s '37op'17 tax-exera.J&J
Chester S D 3J^s 1931..J&J
Easton—3Hs 1928 ...A&O
Easton S D 4s '24 op '14F&A
Erie—4s Ref 1914 J&J

4s Street '21 op '11. ..J&J
Harrisburg—4s 1920. ..J&J

4s Aug 31 1926-32. ..M&S
4sPub Im 'll-'12to'36M&S
3Ms 1909 to 1925. ..M&S

Harrisburg Sch Dist

—

3y2 s 1909 to 1933. ..A&O
Hazleton—4s '36 op '1 l.F&A
Homestead—5.40s '15.M&S
Johnstown—5s '21 op.M&N

4)^s Sept 1 1923 M&S
4s Building 1930 opt.M&S

Lancaster

—

4s Wat July '09 to'20.Q-J
4s Street Im '38 op'28A&0

McKeesport—5s W '11.J&J
Philadelphia—4s 1937. .J&J

4s Jan 1 1938 J&J
4s July 1938 J&J
3Hs Dec '09 to '24...J&J
3Hs Dec '09 to '26...J&J
3Hs Water 1931 J&J
3^sJuly 1932 J&J
3J^s July 1 1934 J&J
3s Nov 1 '09 to '19..M&N

Pittsburgh—7s 1909...J&J
5s Fd debt imp '13..J&D
4s May 1925 M&N
4s 1912 to 1927 M&N
4s 1909 to 1927 M&N
4s 1909 to 1936 J&J
4y2 s 1909 to 1938. ..M&N
3^sRef '09 to '10. .A&O
3Ms Apr '09 to '30.. A&O

Reading—4s '09 to '28.A&O
4s 1913-'18-'23-'28 ..M&S
4s Apr '18 opt 1S98.A&0

Schuylkill Co—4s '16 opA&O
3s Jan 1 1921 opt J&J

Scranton—4s '10 to '37M&S.
4s '10-15-20-25-30-35A&O
3J^s June 1915 J&D

Scranton S D—4s '15- '18-
'23-'28-'33 A&O
3Hs 1914-1932 F&A

Steelton S D—3J^s '30.J&D
Uniontown

—

• 4sImp'28op'18tax-emM&N
Wilkes-Barre

—

3J4sR'd'g'10to '29.F&A
4s 1911 to 1935 J&J

Williamsport

—

3J^s Ref '29 opt '09.M&S
RHODE ISLAND

8H gSH 1934 J&J
8s State H July 1938...A&O
Bristol—3>^s g 1930...M&S
Burrlllvllle—3Hs 1939.M&S
Cranston—4s g 1939. .M&N
East Providence

—

4s g Fdg June 15'47. .J&D
Lincoln—4s 1928 A&O
Newport—4s g 1927.. .F&A

4s May 15 1948 M&N
3^s g High Sch '54. .J&D

Pawtucket—4s g 1910.. J&J
4s g May 1937 M&N
3V*s 1922 J&D

Providence—4s g 1921 .J&J
4s g Apr 1927 A&O
3Hsg Wat 1916 M&S
3Hs Sch & Br 1929. M&N
3s Sewer & Imp 1929 M&N

Warren—4s '09 to '22..A&O
Westerly—4s 1927 M&S
3Hs Water Feb 1929. F&A

Woonsocket—4s g ' 1 9 . . A&O
3^8 Wat May 1 '31. M&N
SOUTH CAROLINA

4}*8 Blue 1928 J&J
4Mb Refund 1933 op'13.J&J
Charleston—6s Oct '22.A&O
4Hs 1928 A&O
4a Jan & Julv 1909...J&J
4s Refg.'38 (tax ex'pt) J&J

Columbia— 6a 1921 J&J
4Kb Water 1945 .J&J

Greenville Co 4^81933. J&J
Greenwood Imp 5s '38.J&J
Greenwood Co 5\4s '37.J&J
Spartanburg—t^s '35 A&O

Bid.

100

3.85
3.85
3.85
3.85
3.85

4.20
4.20

100

6 3.75
6 3.75
104 J^

b 3.75
3.75
3.75
3.75
3.75
3.75

103
95
90
90
100

100
100
101
101
90

100
100
90

102
103
97H
96
89
100
100
90
100
93

107
102

100

r63~
103

Ask

108)4

394%
3H%m%
3 94%
394%

4%
4%

3.72
3.72

105
3.72
3.72
3.72
3.72
3.72
3.72

90H

108

115"
106
102
101

H)5"
104M

104"

4
3.50
3.50
4

3.80
3.80
3.80
3.80
3.80
3.80
3.80
3.80
3.80
3.80
3.80
3.80
3.85
4.10
4.10
3.80
3.80
3.90
3.85
3.90
4
4

3.90
3.80
3.80
3.90

3.80
4

4.25
4

3.95
4

3.75
3.75
4M

To
Net.

4.44
4M

Bonds.

4
4
4

3.80
3.80
3.80
3.80
4
4

3.80
3.80
3.80
4
4

3.80
3.80
4

3.90
3.90
4.25

4
3.95

4.65

SOUTH DAKOTA
is Ref'd'g Sept 1909 J&J
is May 1909. J&J
Aberdeen—6s 1915 J&J

5s Oct 1 1909 to 1921.A&O
4HsSewerJuly2 '26.J&J2

Custer Co—6s 1920 opt 1910
Faulk Co—6s 1915 S-an
Marshall Co—6s 1915. ..J&J
Mitchell—5s ' 24 opt ' 1 4 M&N
Sioux Falls—5s 1923 J&J

Sch Dist 5s Oct 2 1925. Oct
Yankton Co

—

4s Rfdg 1919 op '14.M&N
TENNESSEE

4^5 Penit'y Oct 1913. .A&O
4Hs Redemption 1913.A&0
48 May 1 1924 M&N
3s Settlement (100) 1913 J&J
3s Settle't (1000) 1913..J&J
3s Scrip
Chattanooga—6s '09.. . A&O

5s Apr 15 1920 A&015
4Mb Public Imp 1937 J&J

Davidson Co

—

5s Asylum 1913 J&J
4)^s Bridge '37 opt..F&A
4s Turnpike 1922 J&J

Knoxville—6s 1915 J&J
4Hs Funded etc 1937.J&D
5sglmp 1921 A&O
4s June 1 1929.. J&D
No. Knox. 5s 1919 ..M&S

Memphis—6sComp '15. -J&J
4Y2 Refdggl926 J&J
4Hs Refd 1939 J&J
4s Water 1933 M&N

Nashville—6s '11.A30&O30
6s Water 1913..A30&O30
5s Sewer Dec 1911. ..J&D
5s Haymarket 1922 .M&S
4J^s April 1 1923 A&O
4s Water 1919 .J&J
4s Sewer 1927 J&J
4s(TennCRR)'24__M&N

Shelby Co—4s 1955 J&J
TEXAS

Austin—Ref 4-5s 1931..J&J
Austin Co—5s 1930
Beaumont

—

5s 1941 opt 1921 J&D
4s 1942 opt 1922 J&D

5s Ref Jan'39opt'09.AprlO
4^s 1939 opt '09..Apr 10

Dallas—6s, F'd'g 1917. A&O
5s Water 1917 J&J
5s June 1 1931 J&D
5sgAugl928 F&A
4s Water 1940 J&J

Denison—5s 1920. J&J
Denton Co—5s 1936 op.A&O
Ellis Co—

5s Novl6'34 op '04 A&O10
El Paso 6s '29 opt '14.. F&A

5s Water 1929 op 1909..

F

Fort Worth

—

6s Water 1922 F&A
6s Ref 1920 J&J
4HsStImp'48op aft'28J&J
4s Ref'd'e 1941 J&J
AV2 s Sch '48 op aft '28.J&J

Galveston

—

d5sF'd'g'16op'05..M&N
d5s Water 1928 op '08.J&J
d5s Lim debt Sept 1 1921
d5s Lim debt June 1 1923
d5s Lim debt 1927
6s Grade Rals 1 944 .A&O
4HsGrad,&c,'48op'28 J&J

Galveston Co

—

5s 1913 op 1903.. April 10
Goliad Co

—

6s Mar 10 1919. .April 10
Harris Co

—

4s Oct 10 1947 op '17.A&O
Houston—6s Fund '12..J&J

6s Houston W W '44.J&J
5s Oomp July 1918. ..J&J
6s Sew Nov 15 1939.M&N

Milam Co5s Mayl5'35.A&0
Paris—6s Apr '37 op '12.J&J

5s Imp June 1930 J&J
San Antonio

—

6s gimp 1917 op'07_. J&J
5s 1917 op 1907 F&A
4Hs May 1 1920 M&N

Sherman—6s Ref '12. .A&O
6s Funding 1930 A&O

Tarrant Co 4s Ref'd'g 1919
Waco—5s g 1923 A&O

5s Imp 1920. M&S
6s Nov 1 1934 M&N
5s Sewer 1937 J&J
4s Jan 1 1931
UNITED STATES—See

U.S. Possessions—See un
Governments, page 60.

UTAH
5s Territorial 1912 J&J
4s State 1916. J&J
3Hs Ref 1918 J&J
3Ks Refund'g 1920 J&J
Ogden—6s g 1911 op

6s 1913 M&N
4H» 1918 op 1908 ...F&A
4sRef'el921 op 1911 J&D

Ogden SD 4s '22 op '12.J&J
Salt Lake City—

5s Funding 1914 M&N
4^8 Ref Jan 1 1924. .J&J
4s Ref Jan 1921 J&J
4s Water '20 op MO..A&O
4s S & W '25 op '15.. A&O

Salt Lake City Sch Dist—
5s 1912 & 1913 F&A

Salt Lake County

—

4^sFund'26op'16_F&A
WeberCo

—

5s'21op'll A&O
4s 1922 op 1912 J&J

To
Bid. Ask. Net.

101
102
97
94
9594
110

104

108
104
106
98

64%
99

91H

95
86X

6494%
64 94%
64%%
6494%

96

98

98
102
106
105

102
101

95
95

101
102

"95"

page 2
der Fo

98

105

105

111
106
108
100

3.90
100

93H

98
90

100

100
100

105 110
100 106
101 103)4
95 100
101 103M

96 99
96 99
96 100
96 100
95 100
98 101
96y2 98y2

100

99

108)*
108

103

100)4
101

3%
3*4
4M
4.15
4.15
494
4X
4)4
4.30
4.35
4.30

4.20

5
4.30
4.20

4M
4H
4M
494

4"30
4.20

4.10
4.10
4.10
4.10
4.10
4.10
4.10

4.60

6
5

4.75

100
100
100

100

100

08
3.
reign

6
4.50

5)4
5)4
5

4.30

4
3 90
3J4
3y»

4.05
4
3%

3.90

4.06

4
4.05

Bonds Bid. Ask. Net

VERMONT
6s Agric Col 1910 J&D
Barre—4s Water '14.. .J&D

3)4s 1922 op 1918 J&J
Bennington—4s 1917 J&J
Brattleboro—4s 1918...J&J
Burlington—4s 1919...J&J
Middlebury4s'41 op'21M&N
Montpeiier4s'19 op '04.A&O
Rockingham

—

4s Jan 1910 to 1917. .J&J
Rutland—4s g 1924...M&N

VIRGINIA
3s New c 1932. J&J
3s Funded debt '91 J&J
6s deferred ctfs 1871 ...J&J
Brown Bros ctfs

Danville—5s 1925 J&J
4s Street Im Sept 1925

Lynchburg

—

5s Perm Imp '26 op..J&J
4)4s Ref June 1 1927.J&J
4s Refunding 1935. -M&S
4s Refunding 1934.. .J&J
4s Water 1938 .F&A

Manchester—4s 1935..M&N
NewportNews—4)4s'48 J&D
Norfolk—6s Ren 1914 .A&O

5s Renewal Apl 1911. A&O
4s General 1929 M&N
4s Water Oct 1 1934.A&O
4s Impt March 1936. M&S

Petersburg—5sAug'29 F&A
Portsmouth—4s Jan '30.J&J
Richmond

—

6s 1910 to 1914 J&J
5s. 1920 to 1922 J&J
4s Jan 1 1924 to'26.. .J&J
4s Ref'd'g ree 1929..J&J
4s July 1 1925 J&J
4s Jan 1 1938. J&J

Roanoke—Ref.4)4sl936J&J
Imp 4s 1936- J&J

Suffolk—4^s 1936 J&J
WASHINGTON

Clallam Co—4)4s 1921.M&N
King Co—5s '29 op '09- -J&J

5s Funding, Feb 1928 ...
Olympia—6s '20 op '10.J&J
Pierce Co

—

6s Fund '11 op '01. June 1

5s May 2 1912 op '02. May
Seattle—5s F'dg g 1911.J&J
5sgGen 1912. A&O
4Hs Sewer 1927 M&S
4s Lib. Oct 15 '22 A&O 15
4s April 1925 A&O
4s Park 1927 M&S

Seattle SDNol 4J4s24M&N
Spokane—6s Water ' 1 1 .A&O
5)4sFeb 1 1918 F&A
5s g Water 1914 M&S
4s Water 1925 J&J

Spokane Co

—

4s ref 1921 op 1911. .J&D
Spokane Sch Dist No 81

—

6s July 1 1910 J&J
4)4s Mar 1 1924 M&S

Stevens Co

—

4)4s Fund'21 op'll.M&S
Tacoma—6s 1911 A&O

5s g Fund 1920 F&A
Tacoma Sch Dist No 10

—

4)4s Feb 1920 F&A
Whatcom Co—6s 1911.. Dec

4J4s F'd'g '22 op '12. .J&J

WEST VIRGINIA
Charleston

—

4s Sept 1 '22 op '12. Sept 1

4s Bridge 1935 op '25.J&J
4)4sg Jan'27-'41.an Jan 1

Charleston Sch Dist

—

4Hs 1932 op 1907 May
Huntington—6s 1921 O
Martinsburg

—

4s July 15 '34 op '21. .J&J
Parkersburg—5s '16.. June.

4s 1923 op 1913 A&O
Wheeling—6s 1924 op N

6s City July 1 1919 op. ..J
4)4s Bridge July 1 '24 op. J
4s Ref 1912 to '36.. July 1

WISCONSIN
Appleton

—

4s High Sc '10 to '24. F&A
Bayfield Co 5s July '18.A&O
Green Bay—5s ' 10 to ' 1 7 J&J

4s Ref'd'g 1909 to '20. J&J
Kenosha—3 )4sl9 op '09J&J
LaCrosse—5s ' 15 op '05.J&J
3)4s Ref'd'g 1919...A&O

Langlade Co

—

4s June 1 '14 to'23.June 1

Madison—4s Oct 1925. ..Oct
Milwaukee

—

5s Libv&Mu '09 to'17.J&J
4s Viaduct 1909 to '26-J&J
3Hs July 1909 to '21. .J&J

Milwaukee Co

—

4s Vlad Sept 1 '09-25.M&S
Racine—5s 1912 April

6s July 1916 op 1906.J&J
4s School 191 0-1923. F&A
3J4s Sch '19 op '09. July 1

Racine Co

—

4s Asylum '10 to '23. F&A
South Milwaukee

—

5s Water Oct 1 1913.A&O
Washburn 6s Fund. '15.M&N
Wausau—4s'll to '25. A&O

WYOMING
6s Cap 1910 to 1911..Jan 1

6sUniver'yBldg'10to'll Janl
Cheyenne

—

5s Ref'g'31 op'll.-.F&A
Evanston—5s 1930 op 1910.
Sheridan—6s '34 op '14 A&O
Uinta Co

—

4 )4s '09 to '18 op '09. .J&J

104
99
90
100
100
100
100
100

100
100

91)4
90
92
38

103

96

103
100
95
95
95

105
101M
101

H

101 H
101J4
103y2
97H

100

92
95
92)4
42^

108
102
96H
96K
96)4

10194
10194
10194
10194
104)4
98 )4

100

102

102
101
101
102

99

100
64.10

100
100

100

4.30

5)4

4H
4"

4
4
3.85
3.80
3.80
3.80
3.85
4>i
4
4
3.88

4.20
4y%

4.20
4.30
4.20

4.20
4.30
1.30

105
103
102
103

100

4%

101
101
101.25

100)4

3)4
4

3.90
3%
3.90

3".80

3.90
3*4

3.80
3.70
3.70

3.70
3.90

3.90

3.80

4)4

3.90

4.26
4.25

i»< price, b Baals, d Stamped 2)4% until Dec 1 1906. n Nominal
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Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often art

nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book valu*.

Figures of deposits, capital and profits for the national banks are from the Comptroller's last call; for all other institu-

tions they are the latest obtainable , direct returns being procured by us where no periodic statements are required. For tht

Olearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement.

ALABAMA

—

Nat. banks last call Feb. 5; State institutions latest returns.

Surplus Gross
Capital. <fc Profits. Deposits. Par. Bid. \Ask.

Birmingham. 9 $ S Per share

.

Amer. Tr & Sav Bk. 200,000 62,974 2,262,450 100 170 ISO
Blrming'mTr & Sav 500,000 328,430 3,350,370 100 205 225
Citizens' Sav Bank 50,000 3,000 220,000 100
eommercialStateBk a62,l00 3,000 211,502 100 100
First National Bank 1,000,000 736,170 7,954,715 100 220 250
Jefferson Co Sav Bk, 200,000 2/190,990 2/1,229,266 100 225 250
People'sSav Bk&Tr 75,000 70,000 750,000 100 125 165
Traders' Nat Bank. 100,000 S13.196 s 625, 125 100 108 115

Mobile. Per share.
Bk of Mobile, N BA 100,000 C79.500 c 1,800,000 100
First National Bank 300,000 C650.000 (875,800 100
Lelnhauf Bank'gCo.
Merchants' Bank..

150,000 C125.000 c500,000 100
150,000 C80.000 C800.000 100

People's Bank
Central Trust Co

150,000 C640.000 c 2,000,000 100
250,000 C98.000 C65 1,000 100

City Bank & Tr Co.
Montgomery.

500,000 2/985 109 2/2,082,917 100
Per share.

Exchange Nat Bank 300,000 88.627 447,499 100 110 113
First Nat Bank ... 1,000,000 263.901 2,304,] 04 100 140 145
Fourth Nat Bank__ 500,000 278.369 1,454,065 100 145 148
Montgom'y Bk &Tr
New Farley Nat Bk

250,000 10,894 385.004 100 93 96
200,000 43,414 379,499 100 118 120

Alabama Bk&TrCo 300,000 34,778 291,292 100 100 103
Union Bk & Tr Co. 100,000 26,110 139,338 100 107 115

ARIZONA—Nat. banks Nov. 27.

Phoenix

—

Nat Bk of Arizona.
Phoenix Nat Bank.

100,000
100 000

124,520
153,384

572,180
1,123,664

100
100

Per share.

ARKANSAS—Nat. banks last call Feb. 5; State institutions latest returns.

Little Rock

—

American Bank.. 100.000 1 i8,279
100,000! ul71,547
100,000 6.310

1)314,287
Dl.444,147

190,431
1,576,779
1,371.715
1,337,452
280,000

1)616,978
1)961,098

600,000
594,166
228,155

2/673,519
S453.547

25
25

Per share.

Bank of Commerce.
England Nat Bank.
Exchange Nat Bk 300,000

300,000
600,000
100,000
120,000
250,000

100,000
300,000
100,000
175,000

164,130
349.285
34,017
45,000

1)35,4*0
1)77,434

92,000
37,709
22,749

2/71,816

100
100
100
25
40

100

German Nat Bank.
State National Bk.
Little Rock Tr Co._
Mercantile Trust Co
Union Trust Co.. .

Pine Bluff-
Bank of Pine BluS-

Per share.

Citlzens' Bank
Cotton Beit S &TCo
Merch & Plant Bk. 25

100Simmons Nat Bk_. 200,000 s68,217

CALIFORNIA

—

Nat banks last call Feb. 5: State institutions latest returns

Los Angeles

—

American Nat Bk.
Amer Sav'gs Bank
Bk of Los Angeles
Bk of So California
B'way Bk & Tr Co.
California Sav Bk._
Central Nat Bank .

.

Citizens' Nat Bank.
Commercial Nat Bk
k Equitable Sav Bk
Farmers' & Mer Nat
Federal Bank
First Nat Bank
Germ-Am Sav Bk .

.

Globe Savings Bk.

.

Home Savings Bk.

.

Intern'lSavExBk.
Merchants' Nat Bk.
Nat Bk of California
Nat Bk of Comm'ce
Park Bank
Security Savings Bk
Traders' Bank
Central Trust Co_.
Columbia Trust Co
Los Angeles Tr Co
Merchants' Tr Co.
Metrop Bk & Tr Co
Southern Trust Co.
U S Nat Bank
Oakland

—

Central Bank..
Farmers' & Mers Bk
First National Bank
Harbor BanK
Oakland Bk of Sav
Sec'y Bk & Tr Co .

.

State Savings Bank
Union Nat Bank...
Union Savings Bk.
Sacramento

—

California Nat Bk
Farm & MechSBk.
N B D O Mills & Co
People's Sav'gs Bk
Sacramento Bank..
San Francisco

—

American Nat Bk__
Bank of California.
Bank of Italy
City & County Bk.
Columbus S & L Soo
Crocker Nat Bank.
Don'hoe-Kelly B Co
First National Bank
French-Amer Bank.
French Savings Bk
German Sav & Loan

1,000,000
225,000
200,000
300,000
250,000
£209,117
300,000
300,000
200,000
50.000

1,500,000
25,000

1,250,000
600,000
200,000

£200,000
200,000
2000,00
500,000
200,000
200,000

O850.000
200,000
Merge

200,000
1,000,000
a250,000
250,000

1,000,000
200,000

300,000
70,100

500,000
0100,000
1,000,000
153,160
100,000
150,000
300,000

1,000,000
200,000
500,000
266,500
450,000

1 ,000,000
4,000,000
500,000
350,000
130,000

1,000,000
650,000

3,000,000
1,000,000
600,000

61 ,000,000

179,272
£67,000

£245*747
£204,267
s 15,233

8221,929
434,290
£35,797
42,058

s 1,830,972
£6,175

1.600,029
£336,920
£19,64u
£16,667
£9,457

S554.876
142.607
21,387
£28,993

£521.393

d in Park

t)423~,750
200,000
1)95,447
£182.044
£72,464

797,504
52,560
446,240

5,000
455,550
26,000
130.866

dl20,247
397,901

S375.544
2/14,502
r605,104
122,140
324,153

546337
10,746,005

60,972
54,773

101,812
2,182,449
191.110

1,810.937
125,143
49,260

1 ,453,983

4,026,145
t\ .338,762

£478,204

n,611,798
£976,991

s 1,928.951
3,101,646

£1,342,039
£1,250,415
10,216,388

£201.038
13,670,638
£8.656,769

£171,799
£697,319
£606,873

s 4,697,065
3,382,726
458,792
£877,369

19,239,131
£494,207

Bank.
£177,000

1)3,525,886
£1.006,417
1)1,025,345
£2,891,468

£649,707

8,023,385
1.235,026
2.670,766
220,000

16.931,205
825,000
942,771

d944,404
5,263,582

s7, 142,696
993,399

r4, 491,257
1,969,961
4,082,100

100
100
100

100

ioo
100
100
100
100

100
100

100
100
100
100

100
100

100
100
100
100
100

30
100
100

,252,448
,433,415
,776,165
950,496
,075.823
,632,884
681,176
,987,140
134,272
141,029
474,654

75
20

100
100
100

100
100

Per share.
116
125

112
140
100
140
235

260

417
312

110

450
150
104

240

65
125
Per

80

100
100
100
100
250
100
100
100
100
100
833

Per

Per
128

240

155
80
115

125

250
160

75

share.

share.

share.
130
365

3100

CALIFORNIA—(Concluded.)

Capital.
Surplus

<fc Profits.
Gross

Deposits. Par

.

Bid. Ask.

San Fran. (Con.)
Humboldt Sav Bk_
London-Paris N Bk
Market St Bank
Mechanics Sav Bk.

%
600,000

£2,500,000
In ha

350,000
300,000
200,000

6300,000
300,000

1,000,000
1,000,000
1 000,000
260,000
500.000

Consolidat
6,000,000
1,000,000

In han
ol,500,000
3,000,000
2,000,000
767 490

1,192,000

300,000
150,000
300,000
300,000
100,000
100,000
250,000

1
325,000
852,057

nds of rece
2/10,559
38,367
42,402

419,000
14,007

382,181
1,183,643

' £120,601
70,457

2/342,654
ed with M
4,823,129

17.062
ds of Rec

153,599
1,761,939
2,041,066
2<5,5 >9

2/1,328,569

235.037
10,414

339,020
700,000
15,274
17,209

156,921

$
5,031.492
9,140,748

iver.

2/575,183
1,30-1,962
1 ,494,687
7,772,000

420,56:!
2,943,344

25,321,987
£5.336,996

903,992
1/3.782. 47 ft

erchants'
22,568,992
1,754,865

eiver

.

2,872,950
10,554,388
9,199,09^
1,712,112

2/ 1451 2887

1,941,435
375,000

2,224,939
4,511,932
915,400
411.408

1,658,440

100
100

100
100
100
30
100

Per

140

share.
150

^Merchants' Nat Bk »__

Mission Bank
Mutual Savings Bk
Nat Bkof thePac.

70

San Fran Nat Bk_.
San Fran Sav Union
Sav & Loan Society
Seaboard Nat Bank

100
250
100
100
250
Nat
100

140
550
125

Security Savings Bk
U S Nat Bank
Wells Far Nev Nat.

335
Bank

Western Nat Bank. 100

100

"166

Cal Safe Dep & T Co
Central Trust Co
First Federal Tr Co
Mercantile Trust Co
Metrop. Tr.Sav.Bk.
Union Trust Co .

"266"

"

220"

800

100
50
100

San Jose

—

Bank of San Jose .

Per share

Comm'l & Sav Bk
First National Bank
San Jose S Dep Bk 30
Security Sav Bk
Security State Bk .

GardCBk &TrCo. 100

CANADA.—See last page.

COLORADO

—

Nat. banks Sept. 23; State institutions latest returns.

Colorado Spr'g -

Colorado Sav Bk
El Paso Nat Bank
Exchange Nat Bk.

.

First National Bank
Colo Title & Tr Co.

Denver

—

Capitol Nat Bk
Central Nat Bank
Central S. Bk & It.
Colorado Nat Bank
Denver Nat Bank..
Denver Stk Yds Bk
First National Bank
Nat Bk of Comm'ce
U S Nat Bank
Continental Tr Co.
German-Am Tr Co
International Tr Co

Lead vi lie

—

American Nat Bank
Carbonate Nat Bk.

Pueblo

—

First National Bank
Mercantile Nat Bk.
Pueblo Savings Bk.
Western Nat Bank.

50,000
200,000
300,000
200,000
300,000

300.000
200,000
250,000
500,000
500,000
100,000

1,000,000
Merge

350,000
300,000
300,000
250,000

100,000
100,000

300,000
100,000
050,000
100,094

23,617
dl98,375
d205,929
d380,352
1)51,109

dt75,884
n25,373
23,450

1)692,749
735,889
35,000

1)1,009,455
d in U S N
nl04,986
105,471
41,142

316,016

d21,357
d49,617

1)303,872
1)57,521
16,142

1)48,300

567,169
d2,093, 170
d3,474,381
d2,579,764
1)1,569,729

d2 ,528,329
nl,554,027
1,532,079

1)16,888785
9,495,198
700,000

1)19,697756
at Bk.
»2,544,876

500,000
1,141,472
3,988,189

d437,598
d2,222, 146

1)7,344,028
1)1,131,184
1,357,424
1)754,935

Per
100
100

100
100

Per short.

100
100
100

100

100
Per share

100
No
100

minal print

100
mo
100

short.

CONNECTICUT—Natbks.Feb. 5; other institutions Feb. 5.

Bridgeport

—

Bridgeport Nat Bk.
City National Bank
Connecticut Nat Bk
First National Bank
Pequonnock Nat Bk
Bridgeport Trust Co
Hartford-

Aetna Nat Bank
American Nat Bk__
Charter OakNat Bk
City Bk of Hartford
Conn River Bkg Co.
Far & Mech Nat Bk
First National Bank
Hartford Nat Bank.
National Ex Bank.
Phoenix Nat Bank.
Security Company.
State Bank
United States Bank
ConnTr&SDCo..
Fidelity Trust Co .

.

Hartford Trust Co.
Riverside Trust Co.
New Haven

—

City Bank of N H_.
First National Bank
Mechanics' Bank _.

Merchants' Nat Bk.
Nat New Haven Bk
Nat Tradesm's Bk.
N H Co Nat Bank..
People's Bk & Tr Co
Second Nat Bank..
Yale National Bank
New Haven Tr Co..
Union Trust Co

Norwich

—

First National Bank
Merchants' Nat Bk.
Thames Nat Bank.
Uncas Nat Bank
Thames L & Tr Co.

215,850
250,000
332,100
250,000
200,000
200,000

525,000
600,000
500,000
440,000
150,000
500,000
650,000

1,200,000
500,000

1,000,000
200,000
400,000
100,000
300,000
100,000
300,000
150,000

500,000
500,000
300,000
350,000
464,800
300,000
350,000
100,000
500,000
500,000
200,000
100,000

300,000
100,000

1 ,000,000
100,000
100,000

305,920
342,147
310,195
348,153
160,751

dl00,901

798,094
405,875
367,297
102,962
155,497

nl92,445
408,802
917,783
316,137
630,062
148,225
305,810
294,021
520,770
n75,749
365,287
66,579

134,207
429,725
111,511
225,696
383,742
340,392
428,725

2,862
558,327
267,379
103,761
221,507

79,760
42,042

877,102
25,951
68,237

1,395,947
1,515,227
1,438,383
1,543,442
1,021,60}

dl,034,858

3,941
1,914
1,963
1,031
763

n956
% 3,10i
2,883
1,400
1,781
751

2,424
2,617
3,163
n470
2,077
429

908
1,693
895

1,215
1,272
1,339
1,568
420

1,966
1,638
503
750

,007
,189
,287
,791
,263
,827
,074
,322
,871
,262
,019
,254
,356
,386
,828
,327
,586

,871
,258
,595
,726
,910
,956
,992
,594
,160
,368
,193
,870

478,470
223,400

1,466,830
305,972
618,590

60
100
100
100
100
100

100
50
100
100
30
100
100
100
50
100
100
100
100
100
100
100
100

100
100
60
50
100
100
10

100
100
100
100
100

100
100
100
100
100

Per
95

161
163
201
147

Per
220
68

135
93
57

109
150
140
63
119
150
160
400
275
173
190
110
Per

138
175
64
67

190
180
17

110
192
138
125
190
Per
85
110
165
105
155

share.

share

114

143"

123"

180

180

130
"

share.

70

<hare

.

Sale price, a Capital paid in; authorized amount is larger. 6 This is capital paid in; authorized amount Is larger; when f 11 paid, par value
win also be increased, fc Capital to be Increased, x Ex-dividend. d July 15 '08. ."i Book value, c Figures are of date Dec. 1 08. nSept
23 '08. rMay 14 '08. s Nov 27 '08. y Dec 31 1908. £"Jan 1 1909 d Feb. 5 1909.
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CON NECTICUT—(Concluded.)

Surplus Grogs
Capital. & Profits. Deposits

.

Par Bid. Ask.

Waterbury

—

% S S Per share.
Citizens' Nat Bank. 300 000 140,617 749,713 100 130
Manufac's' Nat Bk. 100,000 98.129 1.050,864 100 180
Waterburv Nat Bk. 500,000 398,866 1,1 11,908 50 80
Colonial Trust Co.. 400,000 200,859 3.002,678 100 140
Waterbury Tr Co.. 200,000 4.0&2 210,922 100 100

OELAWARE

—

Nat. banks last call Feb. 5: State institutions July 15.

WUmington

—

Central Nat Bank..
Farmers' Bank
First National Bank
Nat Bk of Delaware
N B of Wilmington
and Brandywine.

Onion Nat Bank
Equitab Gu &Tr Co
SecurityT & 8 D Co
Wilmington Tr Co.

210,000
200,000
500,000
110,000

200,010
203.175
500,000
600,000
300,000

92,470
81.559

241,697
142,197

380.632
532,249
660,359
667,012
143,087

448.40S
754,719

1,413.9 >-6

889 826

1.282,291
1.786,632
1,809,021
2,148,948
965,788

Per
100 110
50 115
100 130
100 215

30 83
25 83
100 200
100 200
50 100

share.
120
125
150
225

"•8

88
2.30

230
110

DIST. OF COL.—Nat. bks. Feb. 5: other institutions Feb. 5.

Washington

—

American Nat Bk..
fer share.

500.000 180,901 2,368.617 100 186
Citizens' Sav Bk 100,000 4, '551 2^2,6^2
Columbia Nat Bank 250,000 293.641 1,82:., 7 23 100 280
Commercial Nat Bk 500,000 230.189 2,864,764 100 174 175
Carm & Mech Nat 252,000 402.910 1.111,353 100 3i8 335
FourteenthStSavBk 100,000 7.341 198,842
Home Savings Bk 100,000 64.594 2.222,661 100 280
Lincoln Nat Bank 200,000 53,752 943, 1>4 100 130 . _ B . _
Merch & Mech S B. 200,000 47,529 1,670,714 149 160
Nat Bank of Wash 1,050,000 665.853 3.833.977 100 320 330
Nat Capital Bank. 200,000 223.360 1.3S2.375 100 201 210
Nat City Bank 300,000 99,960 96 ,903 100 148 152
Nat Met Bank 800,000 638.654 3 353,704 100 208 215
Riggs Nat Bank... 1,000,000 1,744.007 9,088,857 100 540 . ..

Second Nat Batik 500,000 244,207 1.440,205 100 156 165
Amer Secu <fe Tr Co 3,000,000 1.9(59,562 7,961.451 100 239 245
Nat Sav & Tr Co.

.

1,000,000 584,347 6,501,507 100 198 200
Union Savings Bk . 200.000 136,834 1,306.386 100 225 250
Union Trust Co.. . 2,000.000 337.197 1 ,895,754 100 131 140
Un'ed States SavBk 116.000 14,482 227.666
United States Tr Co 1,000,000 78.655 1,042,948 100 99 100).j
Wash Loan & Tr <"V) 1 .000,000 815,894 6.027.835 100 195 210

PLORIDA

—

Nat. banks last caUFeb. 5; State institutions latest returns.

Jacksonville

—

Atlantic Nat Bank
Barnett N B of Jack
Commercial Bank..
Florida Nat Bank .

.

Guar Tr & Sav Bk .

350,000
750,000
100,000
500.000
100,000

404,175'
150,060
47,000
80,185
22,5001

3,874,467
4,061,480
750.000

2,380,541
200,000

Per
100 190
100
100 135
100 110
100 100

share
210

GEORGIA

—

Nat. banks last call Feb. 5; State institutions latest returns.

Atlanta

—

Per shore.
American Nat Bk.. 600,000 436.217 2,636,912 100 170 175
Atlanta Nat Bank .

.

6500,000
500,000

834,657
110,260

6,210,681
2.497,976

100
100Central Bk & Tr Cor 1.35 140

Fourth Nat Bank .

.

600.000 702.559 4,421.027 100 205 207
Ga SavBk &TrCo. 190.610 71.290 292.882 100 126 135
Germania Sav Bank 0200,000 17.821 72,937 100
Lowry Nat Bank.. 800,000 786 652 4,293,41:) 100 220 230
Third Nat Bank . 500,000 581.637 3,169,914 100 230 235
Guar'ty Tr A Bk Co.
Trust Co of Georgia

500,000 37,213 193,500
500,000 278.857 165,742 100 130

Augusta

—

Per share.
Augusta Savings Bk 50,000 ^37.741 0758,785 100 180
Georgia HK Bank.. 200,000 1)406.869 1)3.040,701 100
Merchants' Bank.. 140,000 «176,754 1)813.996 100 195 198
Nat Bk of Augusta 250.000 206.719 637,942 100 135 140
Nat Exchange Bank 400.000 175.712 1,123,746 100 125 130
Planters' L 4 S Bk 50,000 1)103.564 866,626 10 20 22
Union Sav Bank .. 30,000 85.000 750,000 25 60
Columbus

—

Per share.
Columbus Sav Bank 200,000

100,000
100,000
125,000
200,000
250.000

1)78.484
207,999
1)52.887
102.811
207,567
288.172

tfi32.074
437,178

1)310,562
281,445
358,056
633,617

50
100
100
100
100
100

Fourth Nat Bank..
Home Savings Bank
Merch & Mech Bk .

.

Nat Bk of Columbus
Third Nat Bk
Macon

—

Per share.
American Nat Bank 500,000 353 555 2.322,423 100 145 150
Cent Georgia Bank. 100,000 1)8.029 1)136.650 100 82 83
Citizens' Nat. Bank 250,000 18.790 735,327 100 100 101
Commercial Nat Bk 125,000 6.340 62S.706 1 00 1 00 101
Commerc'l & SavBk 50,000 t'54,297 1)237,2^2 100 200 210
Fourth Nat Bank. 250,000 5 1 .027 1,270,196 100 115 116
Home Sav Bank... 50,000 45,000 400.0 10 100 125 135
Macon SavingsBank 100,000 1)10,190 0153,242 100 70 72
Savannah

—

Per share
Chatham Bank. 150,000 v38. 547 1)819.759 100 110 111
Citizens'* South Bk 700,000 U765.68] 1)6,227,950 100 202
Commercial Bank.. 50.000 1)14.122 1)458,253 100 125 130
Exchange Bank . .

.

125,000 17,062 333,88s* 100 102 103
Germania Bank.. 300,000 «325,4O0 Dl,667,620 100 175
Hlb Bk of Savannah 200,000 V 15,689 v 734,268 100 134 135
Merchants' Nat Bk

.

500,000 63.415 743.677 100 113 115
NatBk of Savannah 250,000 422.357 1,608.114 100 225
Oglethorpe Sav& Tr 0125,000 vl '7,887 1)1,248,668 100 154
Savann'h Bk&TrCo 628.600 1)44?,840 1)1,332.662 100 150
Citizens' Trust Co 100,000 '6.475 ff',5,029 100 105 108
Savannah Trust Co b'. 00.000 1)227.972 1)924,163 100 135

IDAHO

—

Nat banks Nov. 27. State institutions latest returns.

Boise Citv

—

Boise City Nat Bk.
First Nat of Idaho.
Idaho Tr&SBk Ltd

100,000
100,000
200,000

1)158,439
181,342
12,0001

1)1,993.367
1,372,695
425,000

Per
..]..

100

share

ILLINOIS—Nat banks Feb.
Feb. 6 {opening of business.)

5 {close oj business); State institutions

Surplus Cross
Capital

.

<fc Profits. Deposits. Par. Bid. Ask.

Aurora

—

* $ 8 Per short.
Aurora Nat Bank.. 100,000 202,147 1,392,452 100 300 310
First Nat Bank 100.000 138,475 996,954 100 238 245
German-Am Nat Bk 100,000 29,190 765,271 100 120 125
Merchants' Nat Bk. 100,000 98,085 791,928 100 200 210
Old Second Nat Bk 200,000 49,111 886,620 100 120
Aurora Tr & Sav Bk 100 ooc 13,290 99,571 100

Chicago

—

Per share

.

Bankers' Nat Bank 2,000.000 1,265,237 23,294,659 100 197 200
Calumet Nat Bank. 100,000 34,127 625,970 100 150
Chicago Citv Bank. 500,000 177,185 1,715,579 100 150
Commercial Nat Bk, 3.000,000 4,266,567 48,271,949 100 298 301
Continental Nat Bk. 4,000,000 3,710,930 73,037,739 100 261 265
Cook Co State S Bk 50.000 4,835 342,461 100 110
Corn Exch Nat Bk. 63,000,000 5,068,467 62,037,985 100 390 397
Drexel State Bank. 200,000 53,705 1,563,004 100 165 180
Drovers' DepNatBk 600.000 392,915 6,940,386 100 218 221
Englewood State Bk 200 000 31,170 860,154 100 113 118
First National Bank 8,000,000 8,053,837 112709 900 100 419
First Nat Englew'd 150,000 168,320 2,447,006 100 200 250
Foreman Bros BgCo 1 ,000,000 515,765 7,849,752 100
Ft Dearborn N Bk 1,000,000 447,713 11,617,701 100 180 188
Hamilton Nat Bk.

.

500.000 158,217 8,008,000 100 133 136
Hibernian Bkg Assn 1 £00,000 846,633 21,206,507 100 210 217
Kaspai State Bank 200,000 106,340 2,364,564 100 140
Live Slk Ex Nat Bk

.

1,250.000 408,039 10,026,760 100 243
Monroe Nat Bank. 300,000 61,579 1,031,258 100 120 130
Mutual Bank. In volu ntary liqui dation.
Nat Bk of Republic. 2,000,000 1,124,107 22,612,807 100 196 200
National Citv Bk . 1.500,000 491,829 12,612,508 100 170 173
Nat Produce Bank 250.000 62,754 1,120,354 100 120 126
North Ave State Bk 200,000 65,892 630,407 100 120 130
No Side State Sa Bk
Oakland Nat Bank.
Prairie Nat Bk

Merged
Consolida
250.000

in Central
ted with D

68,859

Trust Co
rexel State
1,545,327

Bk.
100 145

Prairie State Bank. 500,000 40,752 6,426,993 100 250
Ry Exchange Bank 270.000 7,550 916.978 100 105 120
Security Bank 6300.000 131,979 1,699,028 100 145 155
So Chicago Sav Bk. 200.000 78,007 1,126,935 100 125 135
State Bk of Chicago 1,000,000 1,364,097 19,592,579 100 340
Stock Yds Sav Bk. 250,000 168,017 2,060,004 100 195 205
Union Bk of Chic.

.

200,000 41,769 823,617 100 124 130
Un StkYds StateBk 200,000 60,864 834,008 100 124 130
Amer Tr&Sav Bk.. 3.000,000 2,475,404 32,092,264 100 219 221
Central Tr Co of 111. 2 000,000 840,467 12,304,572 100 150 160
Chicago S Bk &TrCo a500.000 105,751 3,943,707 100 125 130
Chic Title & Tr Co. 5,000,1100 cl,428,337 c5, 558, 087 100 120 122
Citizens'Tr&Sav Bk
Colonial Tr&Sav Bk

50,000
600,000

14,337
4S5.685

173,734
3,065,078

100
100 175 185

Drovers'Tr&Sav Bk 200,000 92,699 1,993,192 100 180 190
Farwell Trust Co 1 ,500,000 177,369 157,891 100 103 108
First Tr & Sav Bk.. 2.000,000 2,330,450 39,012,379 100
Guarantee Tr&Sav
Harris Tr & SavBk

200,000
1,250.000

1,092
808,805

114,121
6,575,384 "foo 240

Illinois Tr& SavBk 5,000.000 8,258,067 86,735,702 100 497 502
Kenw'd Tr&Sav Bk 200,000 44,005 764,076 100 117 120
Lake'vTr &S Bk.. 200,000 31,620 637,220 100 109 111
Merchants' L&TrCo 3,000,000 4,867,652 58,758,004 100 385 395
Metropol'n T&S Bk 750.000 250,617 3,914,920 100 110 115
Northern Tr Co Bk. 1,500.000 2,045,670 29,021,196 100 300 315
Northw nTr &SBk 200.000 48,037 1,550,781 100 133 137
People's Tr&SavBk 200,000 88,994 1,171,178 100 155 176
Pullman Tr& SavBk 500,000 163,005 3,167,402 100 175
Royal Trust Co Merged in Central Trust Co.
Stockmen's TrS Bk 200,000 21,002 914,184 100 107 " 111
Union Trust Co 1,000,000

In volu
1,132,907

ntary liqui
13,388,197
dation

100
United States Tr Co
W Side Tr & Sav Bk 200,000 50,872 1,545,050 100 135 140
West Tr & Sav Bk. 1,000,000 213,989 8,856,927 100 145 151
Woodl'n Tr&SavBk 200,000 31,979 779,962 100 120 126

l-.l«in— Per short.
Elgin Nat Bank.. 100,000 S69.044 8634,703
First Nat Bank 200,000 7-103,351 7-766,001
Home Nat Bank... 150,000 7-120,097 7-744,777 100
Union Nat Bank _

.

100.000
100,000

817,000
2/81,762

8400,000
2/1,219,198

100
Elgin Citv Bk'g Co
Home Savings Bank 100.000

200,000
550,000
250,000

2/42,280

141,215
490,862
2/75,989

2/675,249 1

Peoria.
Central Nat Bank.. 2,347,799

5,416,742
Vl, 51 1,995

100
100Com'IGer Nat Bk..

DimeSavings&TrCo
First Nat Bank 6400,000

100,000
200 000
200,000
200,000
150,000

413,783
2/68,875
68,607

j/853
184,257

2/347,531

3,351,123
2/1,102,175
1,838,258
2/244,206
2,016,194

2/1,916,565

100
100
100

Home Sav & State.
Illinois Nat Bank..
Int'rstate Bk&TrCo
Merchants' Nat Bk. 100

100Sav Bank of Peoria
Rockford

—

Per short.
Forest City Nat Bk
Manufrs Nat Bank.

100,000 127,257 931,915 100 *2f0
200,000 93,481 1,4 59,700 100 *150

Peoples Bk&Tr Co.
Rockford Nat Bank

125,000 98,967 973,910 100 *175
100,000 130,122 1,31,8.016 100 200

Third Nat Bank... 250,000 155,283 1,433,896 100 *165
Winnebago Nat Bk 250,000 226,538 1,508,749 100 *185

Springfield- Per share.
Fanners' Nat Bank 200,000 S240.979 si ,734,643 100
First Nat Bank 250,000 s318,890 81,506,63 l 100
Illinois Nat Bank.

.

300,000
100,000

8160,760
J714.017

.si, 374, 049
1/482,950Lincoln Bank __•__

Ridgely Nat Bank 300,000
100,000

e65,013
2/568. 9S7

el,534,835
?/l 92.x 335

100
100Sp'gfield Marine Bk

Sangamon I, & T Co 100,000 2/80,099 7/1,400,157 100
FlrstT&SBk.Spfleld 100,000 7/13, 315 7/345,699

INDIANA

—

Nat. banks last call Feb. 5 Slate institutions latest returns.

Hvansville

—

Par shorty
Bankers' Nat Bank 250,000 14,241 908,407 100 105 108
Citizens' Nat Bu.uk 200,000 50,917 1,436,577 100 160 175
City National Banl 350.000 277,751 2,922,450 100 175 185
Commercial Bank 75,000 13,809 313,824 100 110 125
Mercantile Nat Bk. 200.000 5,539 357,322 100 95 100
Old State Nat Bank 500,000 229,053 2,557,726 100 170 175
West Side Bank .

.

100,000 23,070 742,837 100 125 140
Am Tr & Sav Bk . 200,000 67,654 940,993 100 140 150
Evansv Tr&Sav Co 100,000 42,185 903,882 100 135 140

Fort Wayne

—

Per shore.
First Nat Bank.. . 500,000 234,409 3,088,085 100 200 220
Ger-Amer Nat Bk. 200,000 836,267 81,667,373 100 105
1 lamillon Nat Bank 200,000 324,587 2,910,229 100 240
Old National Bank 350,000 164,077 2,386,528 100 140
Citizens' Trust Co. . 200,000

200,000
300.000

1 1 .000
16,857
37.910

0X0,102
803,167

3,021,518

50
50
100

Peoples 'Tr&Sav Co
Tri-State L &Tr Co _ - -

Sale price, h Book value, a Capital and surplus to be increased,
neas. q Capital paid In; authorized amount Is larger, x Ex-dividend,
e^ept. 23 1908. * N«t. 27 1908. r July 15 1908.

Capital to be increased, d Does not do a general banking buil-
V Nov. 28 1908. c These figures date Sept. 1 1908. t>Feb. 5 1909.
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INDIANA—(Concluded.)

Surplus Oross
Capital. & Profits. Deposits Par. Bid. Ask.

Indianapolis—
American Nat Bank

1 t t Per share
1,500,000 614,057 6,049,759 100 159 170

Capital Nat Bank..
Columbia Nat Bank

500,000 269,045 5,080,108 100 174 200
300,000 48,490 1,900, 1)93 100 102

Fletcher Nat Bank 1,000,000
1,000,000

409,473 8,301,399 100
Indiana Nat Bank 1,093,801 7,411,707 100 232
Merchants' Nat Bk. 1,000,000 878,021 5,721.988 100 200 .....
ITnion Nat Bank 300,000 29,087 1,426,797 100 114
Ointral Trust Co... 300,000 81,838 368,407 100 121
Citizens' Trust Co . Consol. wit h Union T rust Co.
Farmers Trust Co 100.oou 28,001 281,954 100 112
German-Am Tr Co. 400,000 80,198 1,429,554 100 . .

Indiana Trust Co.

.

1,000,000 486,985 6,599,004 100 175
Marion Trust Co 300.0X) 238,760 2,748,384 » 50 159 165
Security Trust Co. 325,0)0 65,217 533,473 100 107 112
Union Trust Co . . _ 600,000 538,230 1,978,983 100 210

Per shari .

Terre Haute

—

No minal pnces
First National Bank 400,000 470,530 2,199,213 100 250
McKeen Nat Hank 500.000 225,650 2,473,676 100 120
Terre Haute Nat Bk 300.000 92,085 1,028,625 100 130
Terre Haute Tr Co. 350.000 153,819 873,767 100 125
United States Tr Co 1/250.000 79,350 1,934,979 100 125

IOWA—Nat. banks last call Feli. 5; State institutions latest returns

Burlington

—

Per share.
Burlington Sav Bk
First National Bank

100.000 7,500 500,000 100 100 no
100,000 £55,607 £S2l,921 100 160

Ger-Amer Sav Bank 125,000 237.09S 2,423,948 100 275 300
Iowa State Sav Bk 200,000 201,427 2,478,789 100 250 275
Merchants' Nat Bk 100,000 130,479 1,399,799 100 200 225
National State Bk 150,000 165,154 1,220,126 100 250 300

Cedar Rapids

—

No minal prices
Ced Rapids Nat Bk 100,000 176,157 3,849,695 100
Ced Rapids Sav Bk 100,000 141,370 c 1,956,107 100
Citizens' Nat Bank

.

Consol.wit h Merchan ts' Natl Bk
GommerclalNatBk 100,000 1,757 673,300
Iowa State Sav Bk_ 50,000 c9,121 c378,087
Merchants' Nat Bk 200,000

50,000
21 4,090
c.35,197

4,198,077
C587.973

100
100People's Sav Bank.

Security Sav Bank 160,000 C126.947 c 1,507,817 100
AmTr & Sav Bk._. J/80.000 048,507 c 1,490,877 100
FldelityTr&SavBk Consol. wit h Amer Tr & Sav Bk

Council Bluffs

—

Per share
City Nat Bank 100,000 £50,000 Began busi ness Jan. 4 1909.
Gommerc'l Nat Bk 100,000 n23,081 n707,171 100
Council Bl Sav Bk. 150,000 cll7,177 c 2,009,083
First National Bk. 200,000

50,000
S180.000
44,900

s2, 500,(100
615,0008tate Savings Bank

Davenport

—

Per share
Davenport Sav Bk. 300,000 C280.275 c3,610,818 100 245 250
Farm & Mech Sav. 100,000 C53.865 C987.711 100 150 155
First Nat Bank 200,000 £185,499 £1,247,731 100 210 225
German Savings Bk 600,000 C723.689 c9,045,740 100 375 400
Iowa National Bk. 100,000 £9i,439 £1,390,115 100 200 210
Security Sav Bank. 50,000 C5.675 c262,125 100 105 107
Scott Co Sav Bank. 250,000 C26 1,439 c 4,251,504 100 265 270
Union Savings Bk 100,000 c8 1,887 cl, 525, 198 100 200 205
Citizens' Tr & S Bk. 100,000 C103.670 C312.339 100 200 205

Des Moines

—

Per share
Cap City State Bk. 100,000 C26.087 c 1,436,843 100 100 125
Central State Bank 200,000 55,405 1,030,902 100 9-140 150
Century Sav Bank. 100,000 C24.802 C490.965 100 100
Citizens' Nat Bank. 200,000 142,774 2,279,477 100 150 160
Des Moines Nat Bk 300,000 74,431 4,423,136 100 115 125
Des Moines Sav Bk. 200,000 C20.879 c2,571, 579 100 160 175
German Sav Bank. 100,000 12,782 671,522 100 100 115
Home Savs Bank.. 50,000 c21,417 c818,824 100 115 130
Iowa Tr & Sav Bk. 50,000 6,339 336.105 100 110 125
Iowa National Bk .

.

1,000,000 150,958 7.105,656 100 130 150
Iowa State Bank.. 50,000 C2.000 0355,000 100 110 125
Marquardt Sav Bk. 50,000 14,000 760,000 100 135 150
Mechanics' Sav Bk. 50,000 C6.150 C439.930 100 120 125
People's Sav Bk... 100,000 112,781 c 1,925,615 100 225 250
State Savings Bk.. 1/50,000 34,189 986,725 100 120 125
University State Bk 50,000 5,978 155,351 100 115 130
Valley Nat'l Bk... 300,000 61,934 2,040,840 100 125 140
Valley Sav'ngs Bk. 50,000 C37.638 c 1,069,376 100 150 175
Iowa Loan & Tr Co. 500.000 C663.382 C314.057 100 175 200
Dubuque

—

Citizens' State Bk. 100,000 C16.657 C474.703 100 100
Dubuque Nat Bk.. 100,000 23,881 710,407 100 110
Dubuque Sav Bk.. 75,000 c5 1,440 C741.425 100 *125
First National Bk.. 200,000 113,689 1,559,734 100 *150
German Sav Bk 150,000 C46.999 c 1,347,705 100 120
Ger Tr & Sav Bk.. 100,000

300,000
C39.190

C144.047
c 1,002,805
c 1,208,521

100
100Iowa Tr & Sav Bk. 140

Second Nat Bk 300,000 130,340 1,267,873 100 *140
Sioux City- No minal price*

First National Bk.. 300,000 63,699 2,337,312 100 125
Iowa State Nat Bk. 200,000 97,461 2,754,218 100 135
Live Stock Nat Bk. 100,000 77,914 1,569,731 100 130
Merchants' Nat Bk. 100,000 51,719 853,246 100 140
Northwest Nat Bk. 100,000 34,883 902,278 100 120
Security Nat Bk... 250,000 176,932 3,287,944 100 iso
Woodbury Co 8 Bk. 50,000 42.650 675,000 100 200
Farm L & TrCo... 300,000! C38.067 C 1,430,356 100

KANSAS

—

Nat. banks last call Feb 5; State institutions latest return.

Kansas City

—

Commercia NBk._
fnter-8tate Nat Bk.
People's Nat Bank.
State Bank
Wyandotte StateBk
Banking Trust Co..
Kansas Tr Co.. . _

Topeka

—

Bank of Topeka
Capital Nat'l Bk...
Central Nat'l Bk...
Merchants' Nat Bk.
Shawnee State Bk.
Prudential Tr Co

300, 0(X)
500.000
200.000
100,000
Absorb
200,000
125.000

210,000
100 000
100,000
100,000
60 000

1 00.000

228,719
S787.000
Began bu

21,637
ed by Com

50,000
14,199

256,820
2,117

11,560
100,312
10,000[
26,8511

5,390,711 100
s 7,400,0001 100
siness Jan. 14

537,600
mercial N

300,000
251,909

1,818.426
490,766

1,224,570
1,683,350
445,375
407.791

100
atio
100

100
100
100
100
100

Per ihare

,

1909.

nal Ba

120
100
125
100
100

nk

125

1125

KENTUCKY—Nat. banks last call Feb. 5; State institutions latest returns

Surplus Oross
Capital

.

A Profits

.

Deposits. Par Bid. Ask.

S % S Per share.
Covington

—

Citizens' Nat Bank. 200.000 £112,697 £946,629 100 160
Far & Traders' Nat 300,000 dl9l,360 dl,043,704 100 180 190
First National Bk. 300,000 dl02,119 dl, 230,982 100 170
Gerin'n Nation'l Bk 350,000 dl54,694 dl,Oil, 107 100 150
Covington S Bk&Tr 1/100,000 26,004 553,291 100 140
Peoole'sSavBk&T . 150.000 21,387 604,716 100 110

Lexington

—

Fayette Nat Bank.
Per share.

300,000 342,934 1,109,616 100 238 240
First National Bk.. 400,000 92,514 674,793 100 121 122
Lex 'ton City N Bk. 500,000 295,034 964,083 100
Phoenix Nat Bank. 300,000 nl00,071 n564,809 100 143 145
Second Nat Bank.. 150,000 24,660 363,345 100 115
Third Nat Bank... 200,000 36,304 334,040 100 130

Louisville

—

Per share.
American Nat Bk.. 800,000 206,429 4,704.146 100 138 142
Nat Bk of Commerce 800,000 316,517 3,628,655 100 170 175
Citizens' Nat Bank. 500,000 530,531 2,887,025 100 210 212
Com Bank & Tr Co. 500,000 d39,O07 d806,757 100 100
Continental Nat Bk 200,000 48,829 822,754 100 105
First National Bk.. 500,000 93,654 2,996,144 100 130
Franklin Bank.. 100,000

250,000
10,000

dS04,9: 4
98,215

4,437,732German Bank 100 350 385
Ger Insurance Bk.

.

249,600 d400,959 d5, 337,696 50
German SecurityBk 179,000 d80,191 d939,875 100 170 175
Kent'y Title Sav Bk
Lincoln Sav Bank. .

250,000 d53,500 dl,041, 897 100 135
350,000 7,119 379,168 100 90 95

Louisv Nat Bkg Co. 250,000 104,254 2,196,329 100 142
Nat Bk of Kentucky 1,645,000 1,184,721 8,141,917 100 187 189
Southern Nat Bk._ 250,000 78,477 1,716,072 100 128 140
Stock Yards Bank. 100,000 d40,497 d526,380 100 128
Third National Bk. 200,000 24,689 1,826,134 100 118 125
Union National Bk. 500,000 522,074 5,233,578 100 220 225
Columbia Trust Co 1,000,000 d229,300 dl, 214, 437 100 116 120
Fidelity Trust Co.. 1,000,000 1,102,897 dl, 100,044 100 310 320
Louisville Trust Co. 806,100 237,197 dl, 475,494 100 158 162
U. S Trust Co 350,000 77,927 477,553 100 108 112

Newport

—

Per short.
German Nat Bank. 100,000 £61,420 <*36,106 100 120
Newport Nat Bank. 100.000 do8,047 d487,422 100 135 150

LOUISIANA— Nat. banks last call Feb. 5; State institutions latest returns.

New Orleans

—

Bank of Orleans
Canal La Bk&TCo
Citizens' Bk of La. .

City Bk & TrCo...
Colonial Bk&Tr Co.
Commercial Nat Bk
Commercial Germ'n

Tr & Sav Bank..
Cosmop Bk&Tr Co.
Ger-Amer Nat Bk_.
Ger-Amer Sav Bank
& Trust Co

Int-State Tr&B Co.
Metropolitan Bank.
Morgan State Bank
N Hibernia Nat Bk
New Orleans N Bk.
People'sNat Bk.
People's S Tr & Bkg
State National Bk.
Teutonia Bk & TrCo
U S S Dp & Sav Bk
Whitney-Cent N B.
HiberniaBk&Tr Co.
Central Tr&Sav Bk

Shreveport

—

Commercial Nat Bk
First National Bk..
Contint'l B & Tr Co

100,000
2,000,000
380.200
150,000

In liquid
300,000

1,100,000
600,000

1,325,000

400,000
750.00U
400,000
100,000
400,000

1 ,000,000
In

600,000
In volun
200,000
100,000

2,500,000
1,000,000
In volun

100.000
500,000

V280.000

57,000
d583,710
d425,615
d3S,685

ation
£363,051

d880,775
164,957
860,040

dl46,094
d337,425
d247,254
d 100, 267

46,230
562,627

voluntary
dl22,4*7

tary liquid
d68,083

dl20,950
1,394,237

d2,314,832
tary liquid

8290,000
240,007
85,000

960,000
d8, 542,647
dl, 529,617
d456,327

£3,147,757

dl0318660
261,587

5,973,807

dl,039,242
d2,541,383
d2, 478,429
d879,297
1,464,134
4,344.611

liquidation
d2,562,837
ation
dl ,312,820
dl,397,360
13,919,729
dl4 302274
ation

.

S3,500,000
2,316,394
550,000

100
100
100

100

100
100
100

100
100
100
50

100

100

100
100
100
100

100
100

Per
200
144
226

250

300

156

115
154

shar e

150
235

115

191

121

110
275

505

Per

122

i60"

125

190

shart.

MAINE

—

Nat. banks last call Feb. 5; State institutions latest returns.

Bangor

—

First National Bk__
Merchants' Nat Bk_
Second Nat Bank..
Veazie Nat Bank..
Eastern Tr&Bkg Co
Kenduskeag Tr Co.
Merrill Trust Co

Portland

—

Canal Nat Bank
Casco Nat Bcnk
Chapman Nat Bk..
Cumberland Nat Bk
First National Bk..
Nat Traders' Bank-
Portland Nat Bank
Fidelity Trust Co._
Mercantile Trust Co
Portland Trust Co.
Union 8 D & Tr Co.

300,000
100,000
150,000
100,000
175,000
100,000
200,000

600,000
800,000
100,000
150,000
600.000

Merged in
300,000
150 000
100,000

1/250,000
250,000

£267,595
£249,790
8444,044
In volun
419,152
8i ,927
123,044

273,377
277,033
45,837
67,869

424,104
Fidelity T

310,426
176,911
105,498
007,612
209,774

£581,576
£578,401
S738.844

tary liquid
3,342,775
1,046 160
1,336,735

1,230,139
3,820,302
1,416,732
552,725

2,194,»26
rust Co.
4,130,485
2,127,803
928,479

5,000,000
265,475

100

atio

100
100
100
100
100

100
100
100
100
100

Per

Per
105
102
120
100
105

150
205
145
310
150

share*

share
106
104
125
101
106

160
210
150
325
165

MARYLAND

—

Nat. banks last call Feb. 5; State institutions latest returns.

Baltimore

—

Calvert Bank
Canton Nat Bank..
Citizens' Nat Bank
Com&Farm Nat Bk
Commonw'lth Bank
Drov&Mech's N Bk
Farm&Mer Nat Bk
First National Bank
German-Amer Bank
German Bk. of Bait
Maryland Nat Bk..
Merchants' Nat Bk
Nat Bk of Baltim..
Nat Bk of Comm'ce
N at Exchange Bk .

.

Nat Howard Bank.
Nat Marine Bank..

100,000
100,000

61 ,000,000
500,000
200,000
600,000
650,000

1,000,000
300,000
400,000
500,000

1,500,000
1,210,700
300,000

1,000,000
230,000
400,000

£36
r22

£2,001
93
95

389
344
£531
135
122
r78
947
r449
£328.
672
97
190

174 £1,065,192
954 r519,130
420!t 7,835,434
910
000
,872
459
279
,000
,166
,240
,940
857
294
704
157
957

1,748,997
2,300,000
6,526,124
2,642,804

£5,763,329
750,000

1,165,603
r2,093,487
11,515,714
r 2,259,231
£2,330,933
4,193,134
1,400,736
2,350,922

50
100
10

100
50
100
40
100
100
iOO
20

100
100
15

100
10
30

Per share.

60

38 39
90
85

220 230
48 49

142 145
108
103
19

169 172
121
25

162 165
13
41

"Sale price a Oaoiial ana surplus to be Increased,
shares, par value $100. We quote per share not per rent.
Nov. 23 '08 n Mayl4 '08. «July 15 *08 <Nov. 27 1908.

b Capital to be increased. . Hook value. o This is amount paid in ob
x Ex-dividend. v Capital nald in: ant.horizpd amount is larger. c Figures date
r Sept. 23 '08 ' d Dec. 31 '08. g New stock.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

MARYLAND—(Continued).

Surplus Gross
Capital. <fc Profits. Deposits

.

Par. Bid. Ask.

Bait—(Con.)— $ $ $ Per share

.

Nat Mechanics' Bk. 1 ,000.000 1,079,250 7,121,409 10 27 28
Nat Union Bk ofMd 1,000,000 549,289 2,896,170 100 121
Old-Town Nat Bk. 200,000 79,724 1,328,191 10 12
Second Nat Bank.. 500,000 728,849 1,204,514 100 192
Third National Bk. 500,000 S 155,564 s2,613,500 100 120
Western Nat Bank. 500,000 535,757 2.861,755 20 35 36
Bait Tr & Guar Co. e 800,000 2,145,872 3,466,980 100 288 300
Colonial Trust Co _ _ ei300,00() 110,539 357,341 50 27 28H
Continental Tr Co.. 1,350,000 2,427,646 4,874,011 100 190 194
Fidelity Trust Co.. 1,000,000 588,037 6.115,343 too 205
International Tr Co 1,500,000 cl ,082,144 cl.749,917 100 125 135
Maryland TrCo.com 1.000.000 1 175,709 838,903 100 60 70

Preferred.. 1,000,000 1100 90
MercantileTr&Dep. 1,500,000 2,965,960 7,348,713 50 135 137
Safe Dep & Tr Co _ 600,000 1,762431 d 100 440
South Tr & Dep Co. In han ds of recei ver
Union Trust Co 600,000 156,510 625,515 50 69 71

Frederick

—

Per share.

Central Nat Bank.. 120,000 53,890 s! 89,694 25 33
Citizens' Nat Bank _ 100,000 S350.157 s 2.576 ,555 100 500
Far & Mech Nat Bk 125,000 sSS.362 S998.911 25 40
First National Bank 100,000 S40.799 S180.K91 100 125
Franklin Sav Bank. £104,624 31,946 282,156 100 120
Frederick CoNatBk 150,000 102,467 404,754 15 22
Fr'k-TownSav Inst £171,176 105,881 1,082,160 100 180

MASSACHUSETTS

—

Nat.bks.iexc Boston) Feb. 5; State inst. latest ret.

y Boston

—

Atlantic Nat Bank.
Boylston Nat Bank-
Commercial Nat Bk
Eliot National Bk_.
Faneuil Hall NatBk
First National Bank
First Ward Nat Bk
Fourth Nat Bank_.
Merchants' Nat Bk.
Metrop'litanNat Bk
Nat Bk of Com'ce_.
NatBk of Republic.
N Mkt Bkof Brig..
NatRock Bk of Rox
Nat Security Bk...
Nat Shawmut Bank
Nat Union Bank
New Eng Nat Bk_.
Old Boston Nat Bk
People's Nat, Roxb
Second Nat Bank..
South End Nat Bk.
State National Bk.
Web'r&AtlasN't Bk
Wlnthrop Nat Bk..
American Trust Co.
Bay State Trust Co,
Beacon Trust Co... 1

Boston S Dep & Tr.
City Trust Co
Columbia Trust Co.
Comm'w'thTrCo..
Dorchester Tr Co
Exchange Trust Co
Federal Trust Co..
International Tr Co
Liberty Trust Co._
Mattapan D<fcTr Co
Mechanics' Tr Co..
New Eng Trust Co.
Old Colonv Tr Co..
Puritan Trust Co..
State St Trust Co_.
U8TrustCo

Beverly

—

Beverly Nat Bank

Brockton

—

Brockton Nat Bank
Home Nat Bank.
Plymouth Co SD&T

Cambridge

—

Charles Riv Nat Bk
NatCitvBk.Cam'nt
Cambridge TrustCo
Central Trust Co . _

Harvard Trust Co

.

E. Cambridge—
Lechmere Nat Bk.

Fall River

—

Fall Riv Nat Bk..
First National Bank
Massas'it-Pocasset N
Metacomet Nat Bk
Durfee S Dep & Tr.

Fitchburg

—

Fltchburg Nat Bk.
Safety Fund NatBk
Wachusett Nat Bk
Fltchb'g 4 D&Tr Co

Gloucester

—

Cape Ann Nat Bk..
Cape Ann Sav Bk.
City Nat'l Bank..
Glou'ter SD&TrCo

Haverhill-
Essex Nat Bank...
First National Bank
Haverhill Nat Bank
Merchants' Nat Bk.
Merrimack Nat Bk.
Haverhill Trust Co>

1,

Deposits 01
750,000
700,000
250,000

1 ,000,000
1,000,000
2,000,000
200,000

1,000,000
3,000,000
500,000
500.000
Merged
250.000
300,000
250,000

3,500.000
1,000,000
1,000,000
900,000
300,000

2,000,000
200,000

2,000,000
1,000.000
300,000

1 ,000,000
500,000

a400,000
1,000,000
1 ,500,000
100,000

1,000.000
200,000
250,000
500,000

1,000,000
200,000
100,000
500,000

1,000,000
1 ,500,000
200,000
600,000
200,000

200.000

200.000
200,000
100,000

100,000
100,000
100,000
200,000
200,000

100,000

400,000
400,000
650,000
750,000
400,000

250,000
200,000
250,000
250,000

150,000

~2~50~666

200,000

100,000
200,000
200,000
200,000
240,000
200,000

banks dale
574,414
238,001
260,599

1,306,067
636,507

3,173,165
179, 6S0
787,842

3,615,741
304,810

1,287,889
in Nat'l
182,204
454,387
820,995

4,574,137
1,313,689
905,254
315,527
180,874

2,685,553
64,764

1,671,274
974,007
567,310

cl.881.867
636.560
C347.804

C 2,783,457
3,165.096

c34,0:j7
c844,631
c 16,000
C19.000

C209.694
c 4,249,683

C30.047
C108.250
125,637

c 2, 21 1,285
6,039.629
Cl7 1,009
r800,93M
S687.523

187,537

144.757
471,580
8 27,732

nl43.31
n48,970
8182,697

84,29',:

150,599

1)123,354

Feb. 27,
2,969,000
2,806,000
1,784,000

10,792,000
3,385,000

55,232,000
r56178,062
8,276,000
14,148.000
1 ,490,000

14,737,000
Shawmut

r662,625
r 2,883,457
1,757,000

77.736.000
9,277,000
4,250,000
2,553,000

r 1.780,467
22,720.000
r 836,822

10.916,000
4.932,000
3,306,000

cl 2 788104
5.617,180

c 3.668,574
c 12 441 -OS
25,695,026

C435.196
c 8, 283 .370

C727.871
C678.934

c|2,993,338
c 15 420568
c 1 ,592,968
c 1 .331,591
1.823,252

c21 047714
37,903,067
c2.450.239
clO,284941
S 4,959 ,200

936,017

1.439.149
1.960,287
S690.144

77800,71

6

n435,290
Sl,3 15,604
1.343,3 43

1,286,618

1)516,384

;T 189.497
437,175
447.577
322,340
r380,290

S301.350
S141.708
871,962

8158,676

V132.884
240,144

1)163,149
269,643

44.869
186,050
329,711
109,178
223,442
7-74,170

1,388,509
1,428.6 1

6

1,842,244
1,323,630

r2,321,929

S 1.717,489
*786,451
s751 ,945

s 1,223, 017

1-535,272
2,619,223

vl,005,48
2,341,449

297,140
1 ,039 567
1,364,917
839,086

1,076,624
7-887,999

1909
100
100
100
100
100
100
100
100
100
100
100

Bk.
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100

100
100
100

100

. Per share.
*141
*103

136
*207
*172
*325

150
* 1 Bfi

230
118
167

*100
•171

240
300

*171
*151

120

226 "

— — — — »

95
*162
152
325

340

200
369
370
118

*165
*!05
100
130
400
100

300
600
200

*250
300

Per

Per
135
200

Per
*220De

100*03.U/Y
100 *113J«
100
100 *1704

100

100
100
100
100
100

100
100
100

100
100
100
100
100
100

Per

Per
130
190
162
129
185

Per

M A SSACH U SETTS—( Continued .

)

400

140
*115

615"

xtin re.

150

share.

100

share.

c23'8
25 '08

J'e'98

Oct 06

share.
Ar'08

share.
132

Per

133

share.

share

.

*135

Capital

.

Hoi yoke

—

City National Bank
Hadley Falls NatBk
Holyoke Nat Bank-
Home Nat Bank
Park National Bank

Lawrence

—

Arlington Nat Bank
Bay State Nat Bank
Lawrence Nat Bank
Merchants' Nat Bk.
Pacific Nat Bank..

Lowell

—

Appleton Nat Bank
Old Lowell Nat Bk.
Prescott Nat Bank-
Traders' Nat Bank-
Union Nat Bank
Wamesit Nat Bank
Lowell Trust Co...
Mid'lsex SD&Tr Co
Lynn

—

Central Nat Bank..
Lynn National Bk.
Manufac's Nat Bk.
National City Bank
Nat Security Bank.
Essex Trust Co
Lynn S Dep&Tr Co
Security 8 D&Tr Co

New Bedford

—

First National Bank
Mechanics' Nat Bk.
Merchants' Nat Bk.
N Bed S Dep&TrCo

Pea body

—

Warren Nat Bank.

Salem

—

Asiatic Nat Bank.

.

Mercantile Nat Bk.
Merchants' Nat Bk.
Naumkeag Nat Bk.
Salem Nat Bank
SalemSafeDe&TrCo

Springfield

—

Chanin Nat Bank..
Chicopee Npt Bank
Springfield Nat Bk.
Third Nat Bank...
Hampden Tr Co
Springfield SD& Tr
Union Trust Co

Taunton

—

Bristol Co Nat Bank
Machinists' Nat Bk
Taunton Nat Bank.

Worcester

—

Mechanics' Nat Bk.
Merchants' Nat Bk.
Worcester Nat Bk.
Worcester Trust Co

Surplus
& Profits.

500,000
200,000
200,000
250,000
100.000

100,000
375,000
300,000
100,000
150,000

300,000
200,000

Consolida
200,000
350,000
250,000
250,000
100,000

200,000
100,000
200,000
200,000
100,000
250,000
100,000
200,000

1,000,000
600,000

1,000,000
200,000

250,000

200,000
200,000
200,000
250,000
175,000
200,000

500,000
400.000
250,000
600,000
200,000
500,000
500,000

500,000
200,000
600,000

200,000
500,000
250,000
500,000

s!85,837
S140.657
S238.947
S144.537
S57.147

S63.667
SI32.272
S105.940
S208.367
S75.832

7)140,000
7)64,270

ted with U
7)130,000
1)244,088
7)84.736
87 .000
30,657

7)263,297
«269,564
86,284

1)184,197
1)250,314
305.902
217,702
177,836

Gross
Deposits.

421,499
471,199

1,000.796
s 120,690

S 107,773

125.910
s 120,157
s 232,979
258,807
S63.3S7
153,540

S970.915
S509.630

sl.417,928
S875.001
S42S.971

s 6«3,395
S683.451
s 786.106
s 889,650
s 393,687

1)800,000
7)455.505

nion Nat
7)3,056,0n0
7)2.104,875

1)346,069
1,212,000
379,021

7)1,688,217
7)1,217,378
1.018,659
1)673.165

Dl.334.064
1,746,886
1.55H.629
1,652,927

1.009,069
1,523,492
2,155,107

s 1,064,436

S728.191

570,147
s 962,803

s 1,450, 120
1,182,901
s 568,835
932,669

66,386
333,507
434,679
529,564
7-58,953

r661,2t0
7-305,754

120,154
143,552
188,049

227,444
396,551
383.254
864.069

Par, Bid.

100
100
100
100
100

100
76
100
100
100

100
100
Bk
100
100
100
100
100

100
100
100
100
100
100
100
100

100
100
100
100

100

100
100
60
100
100
100

Per
105
120
150
125
100

Per
125
115

180
107

Per
103

Ask.

short.
110
126
176
130

short

.

1,673,869
2,691,194
3.115,842
3.495.716

rl, 165,532
r3,628,898
r3,9^2,014

787,487
406,734
676,410

2,686,629
2.330,610
3.189,ln7
9,638.629

167
99

100
100
100
100
100
100
100

100
100
100

Per
160
300

"l35"
250
200
200
125

Per
131
153
201
185

Per
100
Per

Nom'l
97

*111

iio"

short.

101

*115

101
102

short

.

120

short

.

Per
100
150
200
210
100
200
152

Per
108
140

200

shart.
105
share

.

prices
100
101
80
*150
*61
150

shart
105
160
205
220
110
215
160

shart.

Per
100 115
150 150
100 193
lOOl 250

110

shart

MICHIGAN

—

Nat bks. last call Feb. 5; State institutions Feb. 5.

Bay City-
Bay City Bank
Bay County Sav Bk
Commercial Bank..
First National Bank
Old Second Nat Bk
People's Sav Bank.

Detroit-
Am Exch Nat Bk_.
Central Sav Bank..
Citizens' Sav Bank.]
Detroit Sav Bank.

.

Det United Bk Ltd.
Dime Sav Bank
First National Bk_.
German-Am Bank.
Home Sav Bank
Michigan Sav Bank
Nat Bk of Com'rce.
Old Detroit Nat Bk
Peninsular Sav Bk.
People's State Bank
U S Savings Bank.

.

Wayne Co Sav Bk.
Detroit Trust Co..

.

Security Trust Co..
Union Trust Co

Grand Rapids

—

City Tr &Sav Bk..
Commercial Sav Bk

.

Fifth Nat Bank ...
Fourth Nat Bank..
Gr Rapids Nat Bk.
Gr Rapids Sav Bk.
Kent Co Sav Bank
National City Bank
Old National Bank.
People's 8av Bank-
State Bank of Mich
Michigan Trust Co.

Saginaw

—

Bank of Saginaw ..

Commercial Nat Bk
People's Sav Bank.
Saginaw Co Sav Bk
Second Nat Rank..

150,000
50,000
100,000
100,000
100,000
50,000

400,000
100,000

Consolida
400,000
250,000
500,000

2,000,000
250,000
400,000
250,000
750.000

2,000,000
500,000

1.500,000
150,000
400,000
600,000
600,000
500,000

100,000
200.000

Consolidat
300,000
500,000
150,000
500,000
600,000
800,000
100,000

Consolidat
200,000

400,000
100,000
50,000
50,000

500,000

U161.569
7)40,000
7)64,580

s 149,520
S27.172
7)15,000

165,367
67,409

ted with Di
670,567
24,627

278,285
1,095,034

61,365
355,892
171,959
209,057
751,224
231,809

1,738,784
53,579

1,308,160
1,051,037
649,140
376,564

1)1,847,947
7)897,000
1)750,000

s ! .305,772
s 636,253
1)700,000

2,944,
1,923,
me Sav
8,345,
1,670,
5,461,
15,979,
1,665,
5,782,
2,543,
3,639,

13,047,
6,142,

24,796,
1,111,

1 1,634,
2,338,
1,308,
3,561,

ed

ed

43,659
33,683

with Co
233,870
172,447
106,854
156,437
218,765
537,817
77,675
with K
322,417

464,310
1 19,340
77,707
112,599
319,139

389
947
Bk
211
555
855
088
136
714
170
825
091
263
741
007
630
567
078
448

444,078
1,917,679

mmerc'l S
2,711,901
4,104,701
2,115,125
5,330,667
2,210,810
4,816,003
1,833,799

ent Co. Sa
787,179

5,976,769
870,231
939,090
954,331

3,796,620

100
Per shart

100
100
100
100
100

100
100

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100

Per

160

110

150
128
240
160
121
147
150

350
300
204

Per

shart.
110

240

166
152

122

222
122

206
180

shart

100
av
100
100
100
50
100
100
100

v. B
100

100
100
100
100
100

130
Bk
190
130
180
172
150
175
200

k.
325

Per
225
200
200
240
170

140

short

•Sale price. a Capital to be Increased, d No deposits; does not do a general banking business. e Capital paid in; authorized amount is

larger, k This Is the so-called "Weekly Deposits," now forming capital on which dividends are paid. x Ex-dlvldend. y Trust companies' date
Nav 27 1008 h To consolidate- nSept. 23 '08; v July 15 1908; rFeb. 5 1909. c Dec 31 1908 8 N»t. 27 '08.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

MINNESOTA

—

Nat bks. last call Feb. 5; State institutions latest returns.

Duluth—
American Exch Bk.
City Nat Bank
First National Bank
J Northern Nat Bk.

Minneapolis

—

East 8ide State B'k
First National Batik
German-Amer Bk..
Germania Bank _ _

Hennepin Co Sav B.
Merch AManStteBk
Metropllt'n StateBk
Minnesota Nat Bk.
Nat Bk of Comm'ce
Northwest. Nat Bank
People'sBk of Minn.
St.Anthony FallsBk
Security Nat Bank.
South Side State Bk
Swed-Amer Nat Bk
Union State Bank-
Minneapolis Tr Co.
Minn Loan & Tr Co.

St. Paul-
American Nat Bk..
Capital Nat Bank,.
First National Bank
Merchants' Nat Bk.
Nat Germ-Amer Bk
Scand'vian Am-Bk.
Second Nat Bank-.
Stock Yards Nat Bk
Northwestern Tr Co
Security Trust Co..

Capital

.

%
500,000
500,000
500,000
250,000

100,000
2,000,000
100,000
C91.100
100 000
50.000
100,000
200,000

Consolidat
2,000,000

C60.000
200,000

1,000,000
850,000

Merged in

j/50,000
250,000
500,000

200,000
500,000

1,000,000
1,000,000
1,000,000
100,000
400,000
100,000
200,000
t250 000

Surplus
& Profits.

Oross
Deposits.

$
891,912 7,145,405

Jil6li,:532 K2.739.425
nl, 331, 169

25,000

r-5,814
2,134,182
rl38,694
rl6,549

rl43,450
j-27,970
7-21,677

4,305
ed with N
2,045,467

7-18,387
7-43,817

1,203,204
7-63,198

Swedish
7-6,425

250,000
302,792

54,819
115,472

1,104,399
7' 2,988
673,025
7-122,549
332,960
n42.037
84,725
r93,719

718,615,813

359,086
17,799,959
7-2,025,412

r484,556
7-4,326,540

7-312,218
7-329,848
761,898

orthwester
24,544,711

7-484,676
7-1,494,830
16,684,050

7-523, 4'_'0

Amer. Nat
7-230,898

d.

1,528,902

1,468,478
4,299,034
9,762,177
8,780,051
10,582,415
rl, 324, 676
3,040,786

nl, 136, 100
d.

7-500,900

Par

.

Bid.

Per
100 275
100 132
100 388
"

" Per
100
100 220
100
10C 185
100 175
100 135
100 118
100 80

n N at Bk
100 240
100 12u
100
100 275
100 200
Bk.

110
100
100

Per
100
100 130
100
100
100 180
100
100 185
100 160
100 128
100

Ask

.

share.

share.
110
225
*200

256""

150

250

125"

160
135
share
115

60""

*186

. 204"

*100

MISSISSIPPI—Nat . bks last call Feb . 5 ; State institutions latest returns

Jackson

—

Per share
Capital Nat Bank.. 200,000 s67,109 S636.164
First National Bank 100,000

100,000
C350.000
7/100,000

S147.843
29,109

128,000
34,786

S405.456
326,600
739,000
285,767

Jackson Bank.
Merch Bk & Tr Co.
Miss Bank &TrCo.

Per share.
Vicksburg

—

American Nat Bank
Nomi nal.

100,000 36,472 722,427 100 135 140
Citizens' Nat Bank. 100,000 27,257 250,725 100 110
City Sav & Trust Co 50,000 35,000 470,000 100 140 160
Delta Tr & Bkg Co. 100,000 61,975 426,904 100 150 175
First National Bank 300,000 150,369 837,712 100 150 175
Merchants' Nat Bk. 100,000 244,929 772,672 100 350
People's S Bk & L. 50,000 80,000 500,000 50 200

MISSOURI

—

Nat. bks. last call Feb. 5; State institutions latest returns.

Kansas City

—

Cent. National Bk
Corn Belt Bank.. _

First National Bank
Gate City Bank .

Ger-Amer Nat Bank
Int-St Nat Bk Kan
Nat Bk of Comm'ce
Nat Bk of the Rep.
New Eng Nat Bank
Security Nat Bank
Southwest Nat Bk.
Traders' Nat Bank
Union Nat Bank
Western Exch Bank
Bommeree Tr Co-
Fidelity Trust Co._
Missouri Sav Assn.
Pioneer Trust Co..
U S & Mex Tr Co._

St. Joseph

—

Burnes Nat Bank..
IstNBk o1 Buchan-
an Co

German-Am Nat Bk
Merchants' Bank
St Jos Stock Yds Bk
Tootle-Lemon N Bk.
Missouri Val Tr Co.
aSt. Louis

—

Boatmen's Bank
Bremen Bank
©ass Ave. Bank...
Central Nat Bank .

.

Chippewa Bank
City Nat Bank
Franklin Bank
German-Amer Bk .

.

German Savings Int
Grand Ave Bank..
Intern'l Bk St Louis
Jefferson Bank
Lafayette Bank
Lowell Bank
Manchester Bank_.
Mec-Amer Nat Bk.
Mercantile Nat Bk.
Merch Laclede Nat.
Nat Bk of Comm'ce
Northwest'n Sav Bk
South'n Com & Sav
8outhSide Bank...
State National Bk.
Thtrd National Bk _

Union Station Bk
Washington Nat Bk
B'way Sav Tr Co..
Commercial Tr Co.
Commonw'lth TrCo
Jeff.-Gravois Tr Co.
Lincoln Tr & Title.
Mercantile Tr Co..
Mississip Val Tr Co
StLouis Union TrCo
Vandeventer Tr Co
Wast St Louis Tr Co

200,000
100,000
500,000
100,000
100,000
500,000

2,000,000
500,000
500,000
200,000

C663.970
200.000

Consolidat
100,000

1,000,000
1,000,000
(750,000
C267.500
(7500,000

200,000

500,000
200,000
200,000
150,000
200,000
100,000

2,000
100
100

1,000
100
200
600

1 000
500
100
200
200
100
100
100

2,000
1,500
1,700

10,000
200
100
200

2,000
2,000
100
200
100
102

2,000
100
500

3,000
3,000
5,000,

50,
100

,000
000
000
000
,000
,000
,000
,000
,000
000
,000
,000
,000
000
000
,000
000
000
,000
000
000
000
000
000
000
000
000
400
000
000
000
000
000
000
000
000

102,597
7-19,521

1,336,347
13,339

7-70,450
936,221
361,870
68,899

611,887
54,069
112,260
22,509

ed with N
127,650

7-123,946
rl, 186, 369

7-100,000
7-319,849
246,000

54,594

366,031
101,917
115,046
104,137
162,859
25,000

7-1,703
7-506
7-27

144
7-25

7-44

7-658
7-530

7-1,321
7-9

7-211

7-39

7-978
7-11

7-102

2,985
506

1,857
8,491
7-420
7-121

7-211

823
2,251

10
7-14

£33
5

n412
£15,
18,

7-6,556,
7-5,487,
7-6,716,

1,

r9,

199
371
843
993
029
509
532
,000
,407
,067
,532
,399
,219
113
,267
,049
623
,960
,517
,050
,509
472
,667
467
000
105
280
799
913
049
820
485
285
367
897
755

1,875,085
7-355,361

28,397,737
7-601,559

rl, 075, 739
8,535,724

27,612,311
4,285,091
13,380,410

487,489
6,041,281
3,616,234

at Bk of C
rl, 339, 019
7-7, 087, 795
r7, 487, 169
rl, 529, 417
rl,958, 393

d.

2,963,552

6,448,570
5,560,918
749,674

2,013,727
5,266,625
635,200

rl2334,952
r2,526, 729

r772,737
7,931,016
r439,340
1,048,022

r6, 291, 025
r7, 617, 199
rl0128,901

r572,530
r2, 770, 255
rl, 142, 730
r4, 472, 424

r281,187
r980,222

30,437,318
3,115,752
17,484,179
67,525,532
r2,999,247
rl, 192, 159
r2, 300, 917
11,473,587
33,957,372
Began bus

860,170
£507,116
107,480

nl, 484, 732
£277,191
67,293

r29982,170
rl8073,129
r23160,199

241,959
r251,515

100
100
100
100
100
100
100
100
100
100

100
om
100
100
100
100
50
100

100

100
100
100
100
100
50

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100

ines
100
100
100
100
100
100
100
100
100
100
100

Per
175
130
600
100
175
335
140
130
350
140
156
125

merc«
250
100
275
400
210

Per

200

150
125

50
Per

515
140
110
120
112
290
195
450
100
220

750
105
240
290

305
232
237

232"
210
325

s Jan.
90
150

122
115
100
317
290
380

lis"

share.

116"

110
200

141
140
360

157

101
300

215
100
share.
100

210

175
150

60
share.
230
550
150
112

117
300
198

102
230
140
1000
110

295""

307
234

240
212
327
30 '09
100
155

123
120
125
318
299
382
104
120

MONTANA

—

Nat. bks. Nov. 27; State institutions latest returns.

Capital.
Surplus
& Profits.

Gross
Deposits. Par. Bid. Ask.

Butte-
Butte Commer'l Bk

S
c100 ,000
200,000
200,000
100,000
300,000
100,000

200,000
250,000
100,000
250.000

$

r483,951
n7,450
r1,009

n330,847
n274,344

nl26,595
rill, 640

50,000
162,231

S
89,557

r3, 948,034
n266,256
r433,765

n 1, '.109,444

n3,122,221

nl, 772,562
r2,298,534

95(),()Hii

2,288,742

Per share

Kirst National Bank
Miners' 8 Bk &Tr Co
Silver Bow Nat Bk.
State Savings Bank 300

100

100
100
100
100

Dalv Bank & Tr Co.
Helena

—

American Nat Bk._
Per share .

Nat Bk of Montana
Thos Cruse Sav Bk.
Union Bk & Tr Co.

NEBRASKA—Nat. bks. Feb. 6 State institutions latest returns.

Lincoln

—

Per share.
Citv National Bank 250,000

400,000
150,000
50,000

73,962
r233,825

70,219
r7,503

nl, 445,001
2,750

nl, 104,015
r277,886

205
100
100

First National Bank
Nat Bk of Comm'ce
First Tr & Sav Bk.
Omaha- Nom ial.

City Sav Bank c 150,000 13,000 1,000,000 100 100 105
First National Bank 500,000 r674,665 rl 1754,147 100 225 230
Merchants' Nat Bk. 500,000 r384,043 r5,801,813 100 110 125
Nebraska Nat Bk.. 200,000 rl06,000 rl,716, 109 100 112 115
Omaha Nat Bank.. 1,000,000 r443,997 rl 1358,322 100 150 160
US National Bank. 600,000 r599,080 r9, 978,882 100 175 200

South Omaha

—

Per share

.

Livestock Nat Bk 100,000
150,000
250,000
300,000

8,000
170,329
407,199
123,890

500,000
1,983,935
3,148,336
3,467,682

Packers' Nat Bank 100
100
100

South Omaha N Bk
Un Stk Yds Nat, Bk

NEW HAMPSHIRE—Nationa banks Feb. 5.

Manchester

—

Amoskeag Nat Bk.
First National Bank
Manchester Nat Bk
Merchants' Nat Bk.
Second Nat Bank..

200,000
150,000
150,000
150,000
100,000

325,219
135,079
135,267
76,399
76,485

1,422,186
487,258

1,573,112
539,159
328,095

Per
100 250
100 150
100 250
100 125
100 120

share.

NEW JERSEY

—

Nat. bks. Feb. 5; State institutions latest return*

Camden

—

Camden Nat Bank.
First National Bank
National State Bk_
Camden S D & TCo
Broadway Tr Co...
Central Tr Co
Security Trust Co..

Elizabeth

—

Citizens' Bank
National State Bk.
Union Co Trust Co.
Hoboken

—

First National Bank
Second Nat Bank_.
Hoboken Trust Co.
Hudson Trust Co..
Jefferson Trust Co.
Trust Co of N J

Jersey City

—

First National Bank
Hudson Co Nat Bk.
Merchants' Nat Bk
Third Nat Bank...
Bergen & Lafayet .Tr
Commr'l Tr N J...
Greenv Bk & T Co.
Jersey City Tr Co..
Lincoln Trust Co..
Mercantile Tr Co

—

N JTGu &TrCo_.
Pavonia Trust Co..
People's S D & T Co
Union Trust Co

Morristown

—

First National Bank
National Iron Bank
Morristown Tr Co..
Newark

—

Essex Co Nat Bank
Mfrs' Nat Bank
Merchants' Nat Bk.
Nat Newark Bkg Co.
National State Bk.
North Ward Nat Bk
Union Nat Bank
Citv Trust Co
Federal Trust Co..
Fidelity Trust Co..
Ironbound Tr Co
Roseville Trust Co.
West Side Trust Co.
New Brunswick-

Nat Bank of N J__.
People's Nat Bank-
New Br'sw'k Tr Co.

Passaic

—

Passaic Nat Bank..
Hobart Trust Co...
Passaic T&SD Co..
People's Bk&Tr Co

Paterson

—

First National bank
Paterson Nat Bank
Second Nat Bank..
Paterson Sav Inst'n
Citizens' Trust Co..
German Am Tr Co.
Hamilton Trust Co.
Paterson SD&T Co.
Silk City SD&T Co.

Trenton

—

Broad St Nat Bank
First National Bank
Mechanics' Nat Bk.
Trenton Banking Co
Mercer Trust Co
Trenton Tr&S D Co

100,000
200,000
260,000
100,000
100,000
100,000
100,000

100,000
350,000
200,000

220,000
125,000
100,000
500,000
100,000
500,000

400,000
250,000
200,000
200,000
100,000

1,000,000
100,000
100,000
150,000
100,000
500,000
100,000
200,000
500,000

200,000
200,000
600,000

1,000,000
350,000
500,000

1,000,000
500,000
200,000

1,500,000
100,000

1,000,000
2,000,000
200,000
100,000
200,000

250,000
100,000
100,000

200,000
100,000
100,000
200,000

500,000
300,000
150,000
750,000
150,000
150,000
400,000
200,000
200,000

250,000
500,000
500,000
500,000
100,000
200.000

86,562
265,323
270,380

71919,527
31,510

n235,430
nl42,784

r53,199
703,407

nl89,385

S608.309
S208.670
102,541

1,248,611
£53,852
834,247

1,210,830
721,063
c2,000

373,980
78,910

2,003,439
72,280
108,120
298,004
60,184

1,291,820
50,620

202,927
145,450

315,800
65,827

£1, 502, 902

1,417
369
635

1,797
468
308

2,227
n67
885

6,714
114
50

232

376
876
217
732
217
,659
,860
,576
,243
,339
,220
000
027

n395,754
nl37,794
112,325

S280.484
85,879
48,401

£147,712

648
345
236
£606
214
262
400
£319
160,

705
297
627
717
225
000
000
267
984

281,295
n336,808
n764,027
r437,155

58,597
n201,379

1,445,888
2,199,062
2,602,083

n6,217,643
430,248

nl, 807, 130
n2,255,505

622,138
2,717,994

n2,722,728

s2, 480, 012
s2, 215, 892
1,438,041

12,605,916
£738,070

3,956,922

10,698,357
2,868,958
e225,000
2,719,979
2,677,315

10,269,407
1,331,334
1,609,249
1 186,279
818,928
009,807
624,687
875,719
156,699

2,943,999
1,412,177
£5,278,185

,928,728
,181,069
,771,804
,247,726
,000,929
,250,553
,245,083
,108,529
,500,047
,760,083
840,316
81,799

,017,780

nl, 873, 330
n 739,105
1,136,104

si, 303,719
943,918

1,969,736
£2,139,640

2,

2,

2
£11

1,

1

3
«3

1

686,219
189,968
256,906
424,756
591,164
550,000
100,100
194,016
474,343

1,929,180
n2,225,351
n4, 449,708
4,238,147
354,090

77 2,494,038

100
100
50
25

"25

100

50
50
100

25
100
100
100
100
100

100
100

Per
*

Per
60
115
240
Per
92M

300
210
500

350""

Per
310
400

1001 270
100
100
100
100
100
100
100
100
100

100
100
100

50
100
100
50
50
100
100
100
100
100
100
100
100

100
100
100

200
320
280
185
300

390

310
115
Per

275
110

100
100
100
100 190

100
100
50
100
100
100
100
100
100

100
100
50
50
100
1001

Per
155
235
245
165
100
340
370
150
185
700
160
!50
lhO
Per

Per
225

share.
131
150
*80
*371

*8l"
*215
share.

share.
100

550

400~"

share.
335

340

200
320

125
share.
300

525
share.
160

266
170

390

190

"

715

share.

share.

Per

240

240

200
Per

150
155
120

share
300
275

270

share.

165""

» Sale price, o Trust companies date Sept 23 1908. c Capital paid in; authorized amount is larger d No deposits; does not do a general
t>; nldng business, g Amount paid In. h Book value. k Nominal • These ar« figures istwd before lap* «*>' * Ex-div y fiapltal to
he nereased < Flfu/es are for July 15 '08. < Dec 31 '08. <Sept.23'08. n Nav. 27 1908. r Feb 5 1909. I Formerly Dulutn Sav Bank.
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EW MEXICO—National banks Nov. 27 '08; State banks Jan. 4 '09.

Capital.
Surplus
& Profits

.

Oross
Deposits

.

Par Bid. Ask.

Albuquerque

—

Bank of Commerce

.

$
150 000
200,000

%
60,017
56,089

$
1,121,045
2,669,945

100
100

Per share.

First National Bank

•EW YORK—Nat. banks exctpt N.Y. C.Feb.5; State instUut's Nov. 27 '08.

Albany

—

Albany County Bk
First National Bk .

Mechanics & F'rm's'
Nat Commercial "k _

N Y State Nal Bk..
Albany Trust Co
Union Trust Co
Auburn

—

Cayuga Co Nat Bk.
Nat Bk of Auburn.
Binghamton

—

City National Bank
First National Bank
People's Bank
Binghamton Tr Co-

t/Brooklyn

—

Prices
Deposits of Bro

Feb. 27, 19
Borough Bank
Broadway Bank
Brooklyn Bank
First National Bank
Hillside Bank .

Home Bank
Homestead Bank
Manufact's' Nat Bk
Mechanics' Bank..
Montauk Bank
Nassau Nat Bank..
National City Bank
North Side Bank...
People's Nat Bank.
Prospect Park Bank
Terminal BanK
Un Bk of Bklyn...
Brooklyn Trust Co.
Citizens' Trust Co..
Flatbush Trust Co.
Franklin Trust Co.
Hamilton Trust Co
Home Trust Co
Kings Co Trust Co.
(Lafayette Tr Co
Long I Loan & TrCo
Nassau Trust Co
People's Trust Co._
Williamsburg Tr Co

Buffalo

—

Bank of Buffalo ..
Central Nat Bank..
Citizens' Bank
Columbia Nat Bank
k Jerman-Amer Bk
Manuf & Trad Nat.
Marine Nat Bank..
Market Bank
People's Bank
Third National Bk
Onion 8tock\dsBk
Buflalo L T&S D ^o
Commonw'th Tr Co
Fidelity Trust Co..

Elmira

—

Merchants' Nat He:.
Second Nat Bank
Chemung CantIT Co

t/New York City—
Deposits of N.

1909
The dividend r

City and Bro
page 175.

Aetna National Bk.
America, Bank of..
Amer Exch Nat Bk.
Astor National Bk
Battery Pk Nat Bk
Bowery Bank
Bronx Borough Bk.
Bronx Nat Bank
Brynnt Park Bank.
Butch <fe Drov Nat
Century Bank
Chase National Bk.
Chatham Nat Bank
Chelsea Exch Bank.
Chemical Nat Bank.
Citizens' Cent Nat.
City Bank National
Coal & Iron NalBk.
Colonial Bank
Columbia Bank
Commerce, N Bk of
Consolidated N Bk.
Copper Bank, Nat

.

Corn Exchange Bk.
Cosmopolitan Bk .

.

East River Nat Bk.
European-Amer Bk
Fidelity Bank
Fifth Avenue Bank.
Fifth National Bk.
First National Bank
Fourteenth St Bank
Fourth Nat Bank...
Gallatin Nat Bank .

.

Garfield Nat Bank.
German-Amer Bk.

.

German Exch Bank
Germanla Bank
Ore nwlch Rank
H ml It on Bank
Hanover Nat Bank.:

250,000
600,000
250,000

1 000.000
500,000
400,000
250,000

200,000
200,000

200,000
400,000
100,000
300,000

are per cen
oklyn bank
09

200,000
150,000
300,000
300,000
100,000
100,000
200,000
252,000
000.000
100,000
750,000
300,000
200,000
160,000
100,000
100,000

1 ,000,000
1 .000,000
500,000
300,000

1 ,500,000
500,000
750.000
500.000

In volun
1,000,000
600,000

1.000,000
700.000

500,000
200,000
100,000
700,000
200,000

1 ,000,000

1.

500,000
100,000
300,000
500,000
150,000
200,000
500,000
500 000

100,000
300,000
600.000

Prices are
Y. City ba

ecord for b
oklyn will

300,000
1 .500,000
5,000,000
350,000
200,000
250,000
150,000
200.000
200.000
300,000
200,000

5,000,000
450,000
180,900

3,000.000
2,550,000

25,000,000
500.000
400,000
300.000

25.000,000
ft 1,000,000
2,000,000
3.000,000

100, ooo!
250.000

JfclOO.OOO
200,000
100,000
250,000

10.000,000
1.000,000
3.000,000
1,000,000
1,000,000
750,000
200.000
200,000
500,000
Merged

3,000.000

128,030
277,449

1,269,590
1,867,694
661,515

S313.726
s402,257

el57,120
e303,807

al22,881
2«<1,917
58,237

316,327

t, not per s

s reported

128,300
462,214
180.869
380,800
n26,899
55,600
52,928

777,600
948,102
62,500

919,900
568,700
132,695
105,900
56,179
16,156

885,609
,177,984
173,140
237,087
508,121
926,039
301,186

1,852,273
tary liquid
2,039,699
435,574

1,509,697
224,085

1.

772
63
274

1,044
a205
1,430
1,305

32
259
113
40,
s71

8470
s429,

176
076
078
909
070
591
372
009
599
895
497
000
121
525

a28,783
276,123
8479,632

1,120,859
7,078,883
1,780,477

20,389,022
18,329,965
s6, 047,028
s3, 602, 673

el, 129,015
e864,279

o634,963
2,230,182
628,147

s2,875,719

hare,
net and

3,329,800
3,158,100
a572,307

t>2,503,900
nl04,958
a348,900
a323,324
6,005,000
13.046,000
a331,500
6,613,000
5,570,000
1,901,100
1)862,500
a489,136
al41,671

a7, 202,735
17034 789
1,207,065
3,468,210
10,191,448
6,454,460
1,739,373

13,865,297
ation.
8,181,136
6,088,506
17064,592
1,666,425

100
100
100
100
100
100
100

25
100

100
100
100
100

ire

Per
200
165
560
385
275
185
320
Per

Per

215
160

*200

ot date
Per

350
100
100
100
100' 245
1001 no

share
210
175

400"

285
195

share

share

16.""

8,872,850
1,615,978
2,144.402
5.668,706

a4, 572,712
13,967,285
19,099,996
1,054,904
4,469,051
3,304,752
a704,419

s2,898, 187
86,263,343
s7, 600, 205

a519,747
2,837,965

si, 151,766

100
100
30
50
100
100
50
100
100 155

110
101
400
235
140
240
290

per cent, n\ot per share
nks are reported net

rust compa
n our "Ry.

anks and t

be found i

303 296
5,032,414
5,163,079
Absorbed
145,813
792,100
59,831

205,100
107,446
146,003
154,289

5,931,027
1,002,197
172,400

5,887,001
1.266,719

26,218,179.
725,793
231,297
430,927

15,394,431
760,245

2,596,549
5,241,227

8,9941
100,0491
26,400

174,740!
2,108,102
462,019

18,368,580
319,772

3,319,900
2,429,335
1,135,080
654,994
892,497
993,609
733,688
Northein

10,383,991

1-2,025,000
32,846,100
22,430,000
by Astor

910,000
3,280,800

al. 445, too
0302,750
a960,700
2,157,000
1,895,400

87,020.900
7,998,200

01,579,600
28,67s, 000
22,214,^00
193040000
4,917,900
5,675,800
6,937,000
156107000
t'2,830,000
19,433,700
51,691.000
0167,700
1,568,800
O558.500
856,800

14,706,100
3,556,900
133014500
5,579,900
28,439,000
7,352,000
8,250,000
4,229,800
4,002,000
5.553,800
7,761.000

rn Bk. of
85,321,900

100
100
100
100
100
100
100
100
100
100

"166

100
100
100

100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100

150

80
4U0
125
200
195
260
104
465

and

nies
and

100
100
100

Trus
100
100
100
100
100
25
100
100
25
100
100
100
100
100
100
100
100
100
100
100
100
25
100
100
100
100
100
100
100
50
100
75
100
100
100
New
100

295
167
280
80
Per

255
125
250
350
225
250
300
120
165
120
100
110
170
225
Per

105
240
215

cent.
110
410
145
260
130
125
125
425

*45~

270
310
160

160*

110
100
415
130

206
275
110

305

100
share.
265

266"

date F

in N,
Ind."
Per

575
250

t Co
130
320
300

155
140
170
300
300
190
422
155
340
245
300
375
185
130
230 235
330

125 135

165 175
4000
300 350
780
150 180
214 217
355 365

290
140
450
525
265 280
York.
540

250
275
360
130
175
130
110
120
180
275
share
110
250
220

eb. 27

Y.
Sec.

cent.
175
590
260

335

165
150
175

310"
200
430
165
350
250

425"
187

NEW YORK—(Continued.)

N. Y. City (Con.)
Hung. Amer. Bank
tmpor & Trad Nat
Interboro Bank
International Bank.
Irving Nat ExchBk.
Jefferson Bank
Liberty Nat Bank.
Lincoln Nat Bank.
ManhattanCo.Bk of
Market &Fult NatB
Mechanics' Nat Bk.
Mercantile Nat Bk.
Merchants'Ex NatB
Merchants' Nat Bk.
Metrop's, Bk of the
Metropolitan Bank.
Mount Morris Bank
Mutual Bank
Nassau Bank
New Netherl'd Bk
N Y County Nat Bk
N YNB A.Bkof..
Night & Day Bank.
Nineteenth Wd Bk.
No Am, Nat Bk of
Northern Bk of NY
Pacific Bank
Park Bank. Nat..
People's Bank
Phenix Nat Bank.
Plaza Bank
Produce Ex Bk N Y
Public Bank
Riverside Bank
Royal Bank
Seaboard Nat Bank-
Second Nat Bank..
Sherman Nat Bank
State Bank
Twelfth Ward Bank
Twentv-thirdWdBk
Union Exchange Bk
Wash'n Hts, Bk of.

Wells, Fargo & Co.
West Side Bank...
Yorkville Bank
Astor Trust Co
Bankers' Trust Co
Bowl'g Green Tr Co
Broadway Trust Co
Carnegie Trust Co
Central Trust Co..
Columbia Trust Co
Commercial Tr Co
Commonw'lth Tr Co
Empire Trust Co.
Equitable Trust Co
Farmers' L cfc Tr Co
Fidelity Trust Co .

.

Fifth Ave Trust Co.
Fulton Trust Co..
Guaranty Trust Co.
Guardian Trust Co.
Hudson Trust Co..
International Tr Co
Italian-Amer Tr Co.
Knickerbock'r TrCo
Lawy'sTit In & TCo
Lincoln Trust Co..
Manhattan Tr Co..
Mercantile Tr Co ..

Metropolitan Tr Co.
Morton Trust Co
Mutual Alliance Tr.
N Y Life Ins & T Co
New York Trust Co.
Standard Trust Co.
Title Guar & Tr Co
Trust Co of Amer..
Union TrCo of N Y.
USMort ATrCo.-
U S Tr Co of N Y .

.

Van Norden Tr Co.
Washington Tr Co.
Windsor Trust Co .

.

Queens Borough—
Bank of Long Isl'd

First Nat Bank...
Queens Co Trust Co

Rochester

—

Alliance Bank
Central Bank
Merchants' Bank .

.

Nat Bk of Roches'r
Nat Bank of Com..
Traders' Nat Bank.
Fidelitv Trust Co..
Genesee Val Tr Co.
Roch Tr & S Dep Co
Security Trust Co..
Union Trust Co

Syracuse

—

Commercial Nat Bk
First National Bank
Merchants' Nat Bk.
Nat Bk of Syracuse.
Salt Springs Nat Bk
StateBk of Syracuse
Third Nat Bank...
Syracuse Trust Co.
Tr&DepCoof Onon
Troy

—

Manufact'rs Nat Bk
National Citv Bk..
NatStateBk of Troy
People's Bank
Union Nat Bank
United Nat Bank..
Security Trust Co..
Troy Trust Co

Capital

.

100 000
1 ,500 000
200,000
500,000

2,000,000
500,000

1 ,000,000
1,000,000
2,050,000
1 ,000,000
3,000,000
3,000,000
600.000

2,000,000

Surplus
& Profits.

000,000
000,000
250,000
200,000
500,000
200,000
500,000

2.000.000
200,000

ft300,000
2.000,000
1,000,000
500,000

3,000,000
200,000

1,000,000
100,000

1,000,000
100,000
100,000
100.000

1,000,000
1,000,000
200.000

1.000,000
200,000
200,000
750,000
100,000
100,000
200,000
100,000

1,250,000
1 ,000,000
1 ,000,000
700,000

1,500,000
1,000,000
1 ,000,000
500,000
250,000

1,0 00,000
3,000,000
1,000,000
750.000

1,000,000
500,000

2,000,000
500,000
500.000
500,000
500,000

1.200,000
4,000,000
£750,000
1,000,000
2,000.000
2,000,000
2,000,000
700,000

1,000,000
3,000,000
1,000,000
4,375,000
2,000,000
1,000,000
2,000,000
2,000,000
1,000,000
500,000

1,000,000

500,000
100,000

£500,000

275,000
200,000
150,000

1.000.000
750,000
500,000
200,000
300.000
200,000
200,000
200 000

500,000
250,000
ISO,000
600,000
200,000
100,000
300,000
300,000
100,000

150,000
300,000
250,000
50,000
300,000
240,000
200,000
200,000

s
94,600

7,345,762
In volun
141,700

1,409,540
a685,349
2, 50), 229
1,309,500
3,479,714
1,643,320
3,715,800
2,483,339
523,109

1,588,200

Gross
Deposits.

0803,100
25,907,000
tary liquid
a2,187,400
21,276,000
3,260,100
16,129,000
17,996,900
39,900,000
8,498,700

33,6'J7,000
9,475,900
7,039,000

21,849,000

Par. Bid.

2,008,999111,218,3001
1,207,524
a265,337
319,600
392,258
236,420

1,285,600
3,305,599
208,600
478,893

In liq

282,100
852,460

9,568,923
466.500
633,069
403,447

0670,657
56,887

Merged in
41.200

l,682,ly9
1,747,035

55 920
827,727
175,500
92,041

826,692
214,300
38,200

929,600
420.610
538,385

1,353,760
2,973,340
400,740

1,007,031
15,449,283
1 311,260
309.014
373 900

1,020,990
10,926,892
7,027,944
883,004

1,816,287
851,919

7,736,962
547,027
667,863

In hands
36,009

1,131,917
5,829,370
435,360

2,388,027
7,085.762
8,001,570
7.573,517
362,907

4,114,129
10,512.237
1,450,617
8,948,762
6,326,251
8,227,n88
4,251,210
13,412,567
1,257,012
1,360,020
454,527

n243,324
47,000

8168,691

327
262
145

1,341
a270
613
8220
S253
s940
8311,
S134

C286
C700
c360
c292,
C108,
326
C161
8444
S745

O405
a254,
o345
101,

al38
n422
S212
s224

339
647
914
044
317
165
037
021
541
170
089

072
787
000
586
767
570
549
292
857

087
467
380
217
957
679
015
815

11, 215. «00
3,136,000
4,637,320
5,936,000
2,007,700
8,292,000
19,038,000
02,514,800
5,719,000

uidation
06,527,400
3,571,000

99,020,000
2,202,400
6,910,000
4,421,000
8,439 000

02,184,100
Northern
0146,600

24,3X2,000
11,685,000
1,362,000

14,216,000
al, 786, 600
1,870,100
7,421,000
1,098,800

03,288,700
4,900,000
4,449,400
12,245,219
39,021,756
14,637,767
3,338,591
11,633,725
85,749,341
11,029,857
4,661,050

477
13,425,117
22,490,418
122389 387
5,177,500
14,953.151
7,613,382

69,031,398
4,279,701
2,243,848
of receiv
1,023,152

34,619,505
11,936,708
9,233,676
20,240,520
50,786,424
21,147,491
38,427,711
7,371,744

35,476,878
42,593,598
15,534,457
22,051.859
26,911,874
55,324,908
29,108,745
71,353,711
7,541,752
10,068,724
8,903,598

n4, 869, 155
S516.400

si, 364, 319

6,115,534
3,223,888
2,853,234

11,472,373
a4,783, 494
5,538,131

s7, 448, 202
86,028,231
S20564.705
S11732.148
S3,828, 609

223,709
,777,041
201,335
681,564
237,779
,102,199
323,858
160,048
643,956

05,843,406
o2, 481, 134
02,300,001

610,755
01,785,644
a748,948

s2, 933,966
81,817,589

100
100
atio
100
100
100
100
100
50
100
100
100
50
50
100
100
100
100
50
100
100
>oo
100
100

100
50
100
25
20
100
100
100
Bko
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
25

100
100
100
100
100
100

ers
100
100
100
100
30
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100

100
100
100
100
100
100
100
100
50
100
100

100
100
100
100
100
100
100
100
100

100
100
100
100
50
100
100
100

Per

550
n.

180
182
525
420
320
260
255

160
160
375
175
250
290
205

750
325
200
465

230
475
280
170
610
162

f N.Y
"365"

350
135
250
150
100
190
230

500
425
300
600
375
132
185

1950
235
135
150
240
430
1200
200
325
270
550
160
140

310
230
190
350
725
540
425
125
1110
560
325
450
305
1200
375
1140
255
400
130

Per
250
200
200
200
150
200
300
175
500
550
150
Per

156
350
240
150
135
400
150
240
800
Per

325
160
200
190

310
190
190

* Sale price 6 Cap and surp. to be Increased. d Capital paid in; authorized atnount is larger,
creasf-n x Ex-dlv. e Sept.23 1908. eMaj/14'08. n Aug. 31 '08. pAug. 4 '08. v Feb. 5 1909.
«Jan.l'09. a Nov 27 '08. y Trust comoaniesi' date Dec. 31 1908. ^Formerly Jenkins Trust Co

h Book value. k Capital to bf ln-

f Capital to be reduced . r June 30 '08

.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns

NEW YORK—(Concluded)

Utica—
First National Bank
Oneida Nat Bank..
Second Nat Bank..
Utica City Nat Bk.
Citizens' Trust Co .

.

Utica Tr & Dep Co.
Watertown

—

City National Bank
Jefferson Co Nat Bk
Nat Bk & Loan Co.
National Union Bk.
Watertown Nat Bk.

Westchester Co

—

lit. Vernon— 1st N.m Vernon N Bk
Mt. Vernon Tr Co

New Rochelle—
Nat City Bank..
N RocheileTrCo.

Ossining— 1st Nat.
Ossining Nat Bk.

Peekskill—
Westch'r Co Nat

.

Pleasantville—
Mt Pleasant Bk__

Port Chester—1st N.
Mutual Trust Co _

Rye—Rye Nat Bk.
Tarrytown Nat Bk.
White Plains—

Citizens Bank
Cent Bk WestcCo
County Trust Co.
First Nat Bank..

Tonkers—1st Nat _

.

Westches'rTrCo.

Capital.

1,000,000
800,000
300,000

1,000,000
200,000
400,000

100,000
250.000
100,000
200,000
200,000

200,000
200,000
200,000

200,000
200.000
100,000
100,000

100,000

25.000
100,000
300,000
50,000
100,000

100,000
100,000
100,000
100,000
150,000
300,000

Surplus
<k Profits

1,248,524
£706,432
298,225
285,110

dl65,210
d522,380

59,282
288,259
92,757
114,362
229,230

£40,000
£27,156

d260,157

£113,740
d67,932
£52,689
£44,294

£245,007

Oross
Deposits. Par

.

4,108,188
a, 555, 512

914,649
1,760,715

d'2,070,078
d5, 456, 166

493,244
1,509.705
683,358
858,275

1,085,783

t'2, 135,847
£379,810

dl,846, 131
i

a,934, 733
dl, 762, 776

£390,646
£613,443

a, 991,099

17,129 367,530
a73,920 £661,838
dl26,260 d4,086,100

45,247 502,564
£48,724 £758,248

26,809
147,874

dl00,257
£73,199
£85,344

(£178,190

223,401
937,917

dl, 688, 917
£789,917

t '.,733,572
d2, 303, 135

60
100
100
50
100
100

100
100
100
100
100

100

100

100

100
100

50

100
100
100
100

100
100
100
100
100
100

Bid.

Per
138
220
180
62
160
300
Per

1501
250 A
190 )

150 v
2i0J

Per

share

.

140
231
200
*65
170
320
share.

pprox

alue

share.

Ask

ORTH CAROLINA

—

Nat. bks last call Feb. 5. State inst. latest returns.

Raleigh

—

Citizens' Nat Bank.
Gomm'l Nat Bk...
Raleigh Bkg&Tr Co
Carolina Trust Co_.
Wilmington

—

American Nat Bank
Murchison Nat Bk.
People's Sav Bank.
Southern Nat Bk_.
AtlanticTr&Bkg Co
Wilm 8av & Tr Co.

100,000
clOO.000
100,000
100,000

100,000
550,000
65,000

200,000
50,000
100.000

172,115
122,317
1)14,352
£3,670

3,573
315,167
e37,347
133,979
1)41,143

1)128,032

1,127,121
791,715

1)613,192
£101,580

125,746
3,158,731
e90 1,058
1,386,822
^758,805

nl.464,216

Per
100 210
100 175
100 110
100

Per
101

100 150
25 37

100 152
100 200
50 120

share

100
share,
103
155
40
155

130

NORTH DAKOTA—Nat. bks. Feb. 5. State inst. also Feb. 5.

Fargo

—

Commercial Bank..
Fargo National Bk.
Flrst National Bank
Merchants' Nat.Bk
Northern Trust Co.

50,000
50,000

200,000
100,000
100,000

7,355
12,567

113,514
39,999
52,267

263,909
368,331

2,650,542
790,534
579,798

100
100
100
100
100

Per share'
112 118

160

200

OHIO

—

Nat. bks. last call Feb. 5. State institutions latest returns.

Cincinnati

—

Atlas Nat Bank
Brighton Ger Bk Co
Citizens' Nat Bank.
City Hall Bank
ColumbiaB.&S.Co.
Gosmop Bk & 8 Co.
East End Bank
Fifth-Third Nat Bk
First National Bank
Fourth Nat Bank.

.

German Nat Bank.
Home Sav Bk Co..
Market Nat Bank..
Merchants' Nat Bk .

Metropol B & T Co
North Side Bank..
Pearl St Market Bk
People's Bk & Sv Co
Prov Sav Bk & TCo
Queen C'y SB&TOo
Second Nat Bank..
SecurSB&S DepOo
South Ohio L & Tr.
8tk Yds Bk& TrCo.
Union S B & Tr Co.
Unity Bkg&Sav Co
West End Bk&TrCo
Western GermanBk
Cent Tr & S Dep Co
Cincinnati Trust Oo

Cleveland

—

Bk of Comm'ce N A
Central Nat Bank.
Cleveland Nat Bank
Clark Ave Sav Bank
Cleve Sav & L Co..
ColumbiaSav & LCo
Equity Sav LCo...
Farm & Mer BkgCo
First Nat Bank
Garfield Sav Bk Co.
Germ-Am Sav B Co
Lincoln Sav <fe Bkg.
Lorain St Sav BkCo
Metropolitan Bk Co
National City BanK
Nat Commercial Bk
Pearl St Sav & T Co
People's Sav Bk Co
So Cleveland Bk Co.
United Bk & SavCo
Union Nat. Bank .

.

W Cleveland BkgCo
B'way Sav &TrCo.

400
200

2,000
100
100
250
49

2,500
5,000
500
500
50

500
1.200

82
75
100
200

1,000
500

1.000
100
791
100,
500
a50
100,
250
500
500

000
600
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
704
000

627,562
1)249.363
2,082,073
1)112,089
t'198,137
1)118,137

1)4,050
1,277,355
1,763,687
803,152
754,214
1)1,455

430,975
436,380
1)17,439
1)33,730
1)3,779

1)13,420
1)550,920
1)176,625
1,262,550
1)59,660
£22,094
1)28,709

000)1)2,538,230
000
000
000
000
000

2,000,000
1,000,000
500,000
50,000

250,000
100,000
200,000
100,000

2,700,000
100,000
50,000
C50.000
100,000

250,000
1 ,500 000
200 000
200,000
150,000
500,000

1,600,000
95,975

300,000

1)26,957
1)13,170

1)957,851
1)602,651
1)424,337

1,622,105
663,170
109,639
£5,724
50,327
52,377
46,500
29,943

1,166,047
1)130,549
£45,130
1)7,500

1)71,567
In volu
330,395
876,227

1)254,257
1)172,520
1)81,817
1)24,903
911,580
1)6,051

1)349,189

4,155,592
1)2,115,525
7,236,768

1)1,243,529
1)750,337

1)1,250,146
1)64,999

13,535,885
20,491,505
3,107,648
5,195,637
1)225,204
3,857,009
7,766,220
1)129,250
1)351,903
1)206,480
1)500,237

1)3,124,517
1)1,605,727
6,857,977
1)923,136
£525,411
1)495,883

1)14089496
1)517,343
1)318,496

1)8,373,619
1)7,517,112
1)5,085,382

12,556
7,631
2,488
£298
762
£881
658
657

27,604
1)2,417

£685
1)472

1)1,561
ntarv ]

1,200
4,682

1)2,608
1)4,208
1)2,084
1)4,439
10,951

1)307
1)4,250

,723
,381
,724
,716
,217
,273
,747
,245
,178
,728
,617
,673
,008
iiqui

,009
,958
,927
,939
,570
,507
,750
,970
,966

100
100
100
100
10
50

100
100
100
100
100
100
100

50
100
100
10

100
100
100
100
100
100
100
100
100
100
100

100
100
100

100
50

50

100
50
100
50

dati
100

50
200
100
100
100
50
100

Per
330
190
243
250
250
150

250
254
270
320
130
240
190

120

120
170
120
255
190

125
800
140

250
250
Per

108

on.

178

share

.

365

250

255
257
310

270
198

105

125
270

800

290
share

.

*206
180

206
*220

173

179

OHIO—(Concluded).

Surplus Oross
Capital. & Profits. Deposits

.

Par Bid. Ask.

$ 1 t Per share.
Citizens'Sav & TrCo 4,000,000 1)2,683,469 1)7.871,728 100 280 283
Cleveland Trust Co. 2,500,000 1)2,564,355 t)2 1198105 100 225
Depos Svs A Tr Co. In liquidatio n.
Comm Sav & Tr Co Merged in Citizens' S av. & Tr. Co.
Forest City S & Tr.
Guardian Sav & Tr.

250,000
1,000,000

£63,067
1)1,059,947

£1,960.362
1)14 785079

100
100 250

LSh Bkg&Tr Co.. 200,000 D61.595 1)3.059,143 100 230
State Bkg & Tr Co. 500,000 £190,944 £2,314,755 100 *113
8uper'r Sav & TrCo 500,000

C750.961
350,000

1)685,275
£125,824
1)289,715

'1)8,528,877

£374,864
1)3,159,301

Union Sav & L Co.
Woodl'd Av S & Tr. 100

Nom. prices
Columbus

—

Per share.
Capital City Bank. 100,000

C149.040
100,000

1)40,785
14,905

1)146,390

1)539,342
534,050

1)1,450,941

100

"loo
Central Nat Bank.
Citizens' Savings Bk 325
City National Bank 300,000 95,499 1.520,181 100 135 142
Columbus SavBkCo 50,000 1)50, 2.50 1)570,02^ 100 220 250
Columbus S & Tr Co 610,000 1)92,317 Dl.818,232 100 103 106
Commercial N Bank 300,000

300,000
500,000

244,117
159,963
295,617

2,826,284
1,589,167
2,722,294

100
100
100

Deshler Nat Bank.
Hayden-Clin'n N B. 200
Huntington Nat Bk 400,000

50,000
62,563
1)1.800

1,413.766
1)105,009

100
100Lincoln Sav Bk Co. 100 110

Market Exch Bank. 100,000 1)85,949 1)1,309,690 100 200
Nat Bk of Comm'ce 200,000 52,897 1.029,713 100 140 150
New First Nat Bk.. 500,000 238,745 4,157,919 100 220 230
North Side Sav Bk. C25.000 1,10,051 U2H6.688 100 150 170
Ohio National Bank 400,000 288,820 5,222,196 100 250 300
People's Bank Co.. C25.000 1)1,366 1)74 601 100 110 125
Union National Bk. 750.000 105,199 2,894,199 100 108 112
West Side DimeSBk 25,000 1)7,245 1)206.628 50 130 135
Security Sav Bk .

.

39,550 1)8,167 1)135,999 100 125 150
State S Bk & Tr Co. 200,000 1)115,970 1)81 2,25 P 100 160 170
Capitol Trust Co 400,000 1/47,473 1-719,311 100 118 126
Ohio Trust Co 600,000 1)150.889 1)2,014.502 100

Dayton

—

City National Bank
Per share.

200,000 239,852 2,014,281 100 285 290
Dayton Nat Bank. 300,000 154,347 821,931 100 150 170
First Sav & Bk Co. 100,000 £47,392 £621.582 100 130 135
Fourth Nat Bank.. 600,000 294.890 997,075 100 155 162
Merchants' Nat Bk. 200,000 80,757 1,003,207 100 141 145
Teutonia Nat Bank. 200,000 77,563 567,544 100 130 137
Third Nat Bank... 400,000 258,027 1,364,023 100 200 210
Winters Nat Bank. 500,000 261,517 946,927 100 190
Dayton Sav & Tr Co 300,000 £179,659 £2,701,425 100 145 150

Toledo

—

Per share
Comm'l Sav Bk Co. 200,000 1)36,202 1)1,207,227 100 104
Dime Sav Bank Co. tll3,90C £31,722 £869,954 50 127
Dollar S Bk & Tr Co 600,000 1)166,790 1)1,911,548 100 119
East Side Bkg Co.. 50,000 £45,747 £849,950 100 200
First National Bank 500.00C 891.902 2,459,122 100 250
Home Sav Bank Co 250,000 1)143,109 i)1.862.9'-'8 100 150
Market Sav Bk Co. 50,000 1)14,657 1)3,s0,759 100 112 120
Mechanics' SavBk. c 25 ,000 8.150 137,08" 100 135
Merch & Cl'k S Bk 150,000 1)210,975 Dl.416,917 100 230
Nat Bk of Comme'e 1,000,000 236,253 5,214,775 100 129 131
Northern Nat Bank 1,000,000 213,750 3,203,995 100 142 145
Ohio SavBk &Tr Co 600,000 1)362,670 3,4^0,000 100 156
Second Nat Bank.. 1,000,000 1,139,987 5.038.044 100 229
Secur'v S Bk &TrCo 250,000 1)63,250 1)2,174.949 100 128
Tol Sav Bk & Tr Co 300.00C 1)343,417 1)2,072070 100 212
ContinentTTr&SBk 200,00C 5,000 700.000 100 105
Union Savs Bank.. 250,000 1)212,030 vl.056,634 100 170

Youngstown

—

Per share

.

Commercial Nat Bk 300,000 £171,741 £1,490.284 100 198 200
Dollar Sav &TCo. 1,500,000 £715,000 £7,100 000 100 198 200
First National Bk. . 1,500,000 £1,063,979 £4,346.090 100 200
Mahoning Nat Bk_. 300,000 £295,897 £1,335.139 100 186 200
Youngstn S & B Co 100,000 17,000 745,745 100 120 125

OKLAHOMA

—

Nat. bks. Nov. 27; State inst. latest returns.

Guthrie

—

Guthrie Nat Bank.
Guthrie Sav Bank.

150,000
25,000
25,000
100,000
30,000

200,000
250,000
c6 1.000

100,000
50,000

100,000

100,000
200,000
50,000
100,000
100,000
200,000
100.000

£59,137
6,000
2,720

£45,000
3,367

S58.384
r79,0H0
16,800

£33,827
£18,560
£52,309

£84,512
25.819
4,525

n18,247
£21,387

1)106,442
£100.000

£844,090
250,000
254,574
£625,000
312,315

1,434,319
r 1,588,935

5,000

£453,899
£225, «50
£301,299

£1,311,283
494,842
30,000

n432,660
£546,067

1)1 ,573,49r>

£1,100 one

100
100
100
100
100

100

Per share

Logan County Bank
NatBk of Commerce
Oklahoma State Bk

Muskogee

—

Commercial NatBk
First Nat Bank

Per share.

VIuskog'eTit&TrCo 25

JVlcAIester

—

4mer Nat Bank
Per share.

City Nat Bank 100
First Nat B of McAl

Oklahoma City

—

American Nat Bank 100
Per share.

Colum Bk & Tr Co.
Farmers' State Bk.

100Okla City Nat Bank
Security Nat Bank
State National Bk 100

1Western Nat Bank.

OREGON—Nat. banks Feb. 5 '09; State institutions Feb. 5 '09.

Portland

—

Bk of California .

Can Bk of Com'erce
250,000
200,000
260,000
500,000
200,000

1,000,000
250,000
150,000
100,000
500,000
500,000
300,000

13,440
4,020

25,037
1,169,195

7,794
517,570
261,897
51,007

350,697
561.395
55,925

2,830,526
3,470,119
1,395 813

10,706.779
295,618

11.221,292
2,748,710
279,475
196,906

5,555.523
7,430.724
1,246,038

Per share

Lumbermen's N . Bk
First National Bank

100 120

German Amer Bk.
Ladd & Tilton Bank
Merchants' Nat Bk
Merchs Sav & Tr Co

Sacuritv Sav&Tr Co 100
100
100

Un. States Nat. Rk
Portland Trust Co.

Sale price, h Book value, a Capital and surplus to be increased, c Capital stock paid in. authorized amount is larger, fc Capital to be
D^e^ed. p Amount paid In. x Ex -dividend y vew stock d These figures date Jan 1 1909. I Jan 2 1909. r» May 14 08.

: 8ept 23 '08 « Feb 14 1908, t Nov 27 '08. v Feb. 5 1909. r July 15 1908. J To consolidate, h To consolidate

.
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PENNSYLVANIA—Nat. bks.(except Phil.) Feb. 5; State inst. latest ret'ns.

Allegheny

—

Bk of Secured Savs
First National Bank
German Nat Bank
Ohio Valley Bank

.

Second Nat Bank..
Allegheny Trust Co
Dol Sav Fund & Tr
Manchester Savings
Bank A Trust Co

Provident Trust Co
Real Est SavATrCo
Work S Bk A Tr Co

Allentown

—

Allentown Nat Bk,
Merchants' Nat Bk_
Secoad Nat Bank__
Allentown Tr Co...
Citizens'Dep&Tr Co
Leh Val T A S D Co

Altoona

—

First National Bank
8ecoud Nat Bank..
Union Bank
Altoona Trust Co._
Central Trust Co...
Mountain City Tr Co

Erie

—

First National Bank
Marine Nat Bank..
Second Nat Bank..
Erie Trust Co
Secur'y Sav & Tr Co

Harrisburg

—

Commercial Bank..
East End Bank
First National Bank
Harrisburg Nat Bk.
Mechanics' Bank..
Merchants' Nat Bk.
Central Trust Co .

Commonwealth Tr.
Dauphin Dep Tr Co
Harrisburg Tr Co..
Security Trust Co..
Union Trust Co...

Lancaster

—

Conestoga Nat Bk.
First National Bank
Fulton Nat Bank..
Lancaster Co N Bk.
Northern Nat Bank
People's Nat Bank.
Farmers' Trust Co.
Lancaster Trust Co
North Tr A Sav Co

.

People's Trust Co..
Union Trust Co
nPhiladelphia

—

Bank of Commerce

.

Bank of No Amer_.
Centennial Nat Bk.
Central Nat Bk
Consolidation N Bk
Corn Exch Nat Bk .

.

Eighth Nat Bank

.

Far & Mech NalBk
First National Bank
Fourth St Nat Bank
Franklin Nat Bank

.

Qirard Nat Bank . _

.

Kensington Nat Bk
Manavunk Nat Bk.
Manufact'rs' N Bk.
Market St Nat Bank
Merchants' Nat Bk

.

NatBkof Germ'nt'n
Nat Bkof No Lib..
Nat Deposit Bank.
Nat Security Bank.
Ninth National Bk.
Northern Nat Bank
Northwest Nat Bk.
Penn Satlonal Bk.
Philadelphia Nat Bk
Quaker City Nat Bk
Ridge Ave Bank...
Second Nat Bank..
Sixth Nat Bank...
Bouthwark Nat Bk.
Southwestern N Bk
Tenth Nat Bank
Textile Nat Bank..
Third Nat Bank...
Tradcsmen' s NatBk
Union Nat Batik..
Western Nat Bank.
Aldlne Trust Co. ..

American Trust Co.
Cent Tr A Sav Co..
Chelten Trust Co ..
Colonial Trust Co.

.

Columbia Ave TrCo
Commercial Tr Co.
Com'w'th Ti Ins&Tr
Cont Title & Tr Co.
Empire Title ATrCo
Equitable Trust Co
Excelsior Tr & 8 Fd
Fairm'ntSavTrCo.
Federal Trust Co .

.

Fidelity Trust Co..
Finance Co, 1st Pf.

2d Pref
Frankf ord Tr Co..
Franklin Tr Co
Ger-Amer TATr Co
Germantown Tr Co.
Gir'd Av TitATr Co
Oirard Trust Co
Guar Tr & S Dep Co

Capital

$
125,000
350 000
200,000
100,000
300,000
700,000

1,000,000

250,000
150,000
400,000
100,000

1 ,000 000
200 000
300 000

0150,000
125,000

0125,000

150,000
100,000
125,000
250.000

0240 500
162,962

150,000
150,000
300,000
200,000
200,000

250,000
50,000
100,000
300,000
100.000
100,000
125,000
250,000
300,000
400,000

O125.000
250,000

200,000
210,000
200,000
300,000
125,000
200,000
225,000
250,000
125,000

a 1 25,000
al50,000

Deposits of
200,000

1,000,000
300,000
750.000
Merged
6500,000
275,000

2,000,000
1,000,000
3,000,000
1,000,000
2,000,000
250,000
200,000
500,000

1,000,000
1,000,000
200,000
500,000
200,000
250.000
300,000
200.000
200.000
500,000
500,000
500.000
150,000
280.000
160.000
250,000
200,000
200,000
200,000
600.000
600.000
500,000
600.000
200,000
200,000
750,000
200 000
250.000
400,000

1,000,000
1,000,000
600 000
165,512

1,000,000
300.000
162,998
125,020

2.000,000
1,707.100
1,786.100
125,000
200 000
600,000
600,000
200 000

2,500,000
1,000.000

Surplus
<fc Profits

Gross
Deposits

.

1,

S
123,000
S150.737
d894,S32
d29,479
d*47,499
289,510

dl,037,267

d82,220
d79,579
125,335
684,797

686,215
155,219
435,199
dl9,076
d 15,09 7

d354,739

335,794
102,492
d60,693

d!32.217
d82.850
d44 293

496,552
413,820
226,299
d209,374
d 17 6, 000

d6 1,000
37,571

«490,000
e380,000
d 1 85,000
el37,462
d 1 36,276
607,114

d 509,897
d412,427
d36.675
d76.707

321.599
200.098
178,927

d343,720
51.930
148,720

d627.032
d7 32,067
dS5,657

d327,464
d!14,560
banks dale

94,8901
2.481,8571
515,610

3,023,849
in Union
1,321,367
872,499

1,332,144'
952,847

6,004,131
2,451,946
3,965.07a
306,275
352,054
378,857

1,074,610
874,254
662,861
919,352

In hands
739,83?
594.107
188,901
582.001

1,229,397
3,597,563
457,912
dS4,297
503.851
278,034
151.905
155,507
115,027
86,342

861,117
792.191
727.170
173,519i
12rt,572l

66,6821
C 387 ,817
cllO, 376
c2.~2.104
C363.050

cl.820,75
-

c 1.269, 153
366,470

6.5R7
C2 62.074
C62.20
c25 679
r 37.287

9,194.969

}l.648.035
C179.590
C85.997

C270.347
C695.920
C117.779

C8.688.201
640,497

1,033,000
s 1,102,337
d3,016,454
d299,272

dL, 122,421
d2,243,707
d3,020,384

d671,156
do04,868

dl, 121,207
d3,093,164

2,225.505
1,524,204
1,788,588
d370,725
d407,897

dl,286 ,032

1,610,380
5 12,928
d257,278

dl.314.223
d815,883
d263,358

2,448,896
1,519,142
"2,425,853
d2.232,411
d852,000

dl,104
380

c 1,287
e 1,250

965
e738
550

1,314
d2,723
dl.929
i d351
d524

,073
715
.500
,0u0
,000
,898
,937
,284
,533
,436
,349
.915

Par,

1.682,666
336,830

1,107,900
d73,8,558
366,443
617,420

dl,657,213
d4,063,538
d710,000
2,482,469

dd812.467
Jan.30 19
d596.493

13.179,000
3,498.000

14.231.000
Nat Bk
18,643,000
2.655,000
14,820.000
10,967,000
43,265,000
29,965.000
39,149,000
1,316.000

vl,636,375
1,932,000
8,186.000
12,689,000
u2.644.374
3,183,000
of recelv «
2.868.000
2.798,000
1,746,000
2.786.000
5,654,000
46.255,000
1.734,000
d957,491

V2.01 1.390
1,303,000
1,795.0001
864 .000'

1,022,000
869.000

4,586,000
4.978,000
5,859,000
3,817.000
418,864
391,657

c3 ,200,820
C478.342
r89 1,921

r2,ln4,2.r>4
c8,796,040
r5,727, 719
3,467,689
250,572

C 5,474,290
C920.000
e299, 161

C377.7 23
24.C69.142

1.318.2121
rl,790, 675
C567.382

c2 .075,991
r3.841.695

C629,.r,86
c 35518655
4.965.038

50
100
100
100
100
100
100

50
100
100
50

40
100
100
30
25
50

100
100
100
100
100
30

100
100
100
100
100

50
50
100
25
Pri
100
25
100
100
100
25
100

100
100
100
50
100
100
50
100
50
50
50

09.
00
00
00
00

00
(II)

00
00
00
00
00
60
(1(1

00
00
00
60
00

00
00
00
00
50
00
00
50
00
00
50
00
(X)

00
00
50
00
10
00
60
60
50
50
100
100
100
26
25
100
50
100
100
100
100
100
50
10
60
100
50
100
100

latest ret'nt.

Bid. Ask.

Per share.
110 115

165

140
355

130
2C0 250

375 400

Per share
67 69

210 220
260 270
44 46
37 40

200 225
Per share.

420 425
200 210
140 150
150 160
200 210
28 30
Per share.

300
300
120
150
169

Per share.
65
75

425 450
58 60

vate B ank.
225 250
50 60

225 250
200

180 200
30

110
Per share.

26

8

270
220 221
195 196

130
127 128
145 147
240 242
400
60 62

226 235
77 78
Per share.

* 130
* 295
* 220%
* 42:

• 325
* 320
• 144
* 210
* 275
* 300}*
* 270
* 86Ji
* 252
• 115
* 165
* 155
* 148
• 252

* 295
* 215
* 160
* 300
* 130
• 320
* 127
* 65
* 210
* 200
* 71
• 117
* 110
* 138
* 225

* 116
• 152
* 31
* 72
* 75
* 101
* 125 V*
• 250
* 250
* 60
* 25
• 104H
* 61
* 118
* 125
• 736
* 103
• 95
* 91
* 12!4

_* 260J*
* 75
• 875
• 185

PENNSYLVANIA—Continued.

Philadel.—Con.
Hamilton Trust Co.
Holmesburg Tr Co
Industr'l Tr TASav
Independence Tr Co
Integrity Title Ins
Tr & Safe Dep Co

mvestm't Co of Phil
Kensington Tr Co.
Land Title & Tr Co.
Logan Trust Co
Market St T & TrCo
Manayunk Trust Co
Merchants' Tr Co..
Mortgage Trust Co.
Mutual Tr Co
Northern Trust Co.
No Ptnla Trust Co

.

No Western Tr Co.
Pelham Trust Co..
Penn Co for Insur
on Lives & Gr An

Penn W'h'g&SD Co
People's Trust Co
Phil Mort & Tr Co..
Phil Tr SD&In Co.
Provident Life A Tr
Real EstTrCo.com
Do do prel

Real Est Ti In & Tr
Republic Trust Co.
Rittenbouse Tr Co

.

Tacony Trust Co...
Tradesmen's Tr Co.
Trust Co of N A...
Union Trust Co
United Sec L I & T.
Wayne Junct Tr Co
West End Trust Co
West Phila TATrCo

Pittsburgh

—

Allegheny Val Bk..
All Nations Dep Bk
Amer Dep A Tr Co
American Nat Bank
Anchor Sav Bank..
Arsenal Bank „
Bit of Pittsburgh NA
City Deposit Bank.
Columbia Nat Bank
Commercial Nat Bk
Cosmopolit Nat Bk
Diamond Nat Bank
Diamond Sav Bank
Duquesne Nat Bk..
Exchange Nat Bk..
Farmers'Dep N Bk.
Farmers' Dep S Bk.
Federal Nat Bank.
Fifth Avenue Bank
First N Bk of Birm.
First Nat Bk, Pitta.
Fourth Nat Bank..
Freehold Bank
German Nat Bank.
German S & DepBk
Germania Sav Bank
Hazlewood Bank..
Homew'd Peop'i Bk
Iron A GlasaDolSav
Keystone Nat Bank
Liberty Nat Bank.
Liberty Sav Bank.

.

Lincoln Nat Bank.
Manufacturers' Bk.
Marine Nat Bank..
Mellon National Bk
Metropolitan N Bk.
Mononguh'le N Bk.
Nat Bk of West Pa.
Park Bank
Pennsylv'a N Bk..
Penn Sav Bank
People' » Nat Bank .

People's Sav Bank.
Pittsb Bk for Sav..
Second Nat Bank..
Third National Bk.
Union Nat Bank
Union Savings Bk.
US Nat Bank
Washington Nat Bk
West SavADep Bk.
Bankers' Trust Co.
Central Trust Co
Colonial Trust Co..
Commonw'lth Tr Co
Continental Tr Co .

.

East End S A Tr Co
Fidel Title A TrCo.
Franklin Sav A Tr.
Guar Title A TrCo.
Guardian Trust Co.
Hazlew'd S A Tr Co
Hill Top SavATrCo
Internat Sav A Tr
Land Trust Co...
Mercantile Trust Co
Merch Sav A Tr Co
Metrop Sav A Tr Co
Metropolitan Tr Co
Oakland SavATrCo
People's Trust Co..
Pittsburgh Tr Co..
Potter Title A Tr Co
Real Estate TrCo.
Safe Dep A TrCo .

South Hills Tr Co.
South Side Tr Co.
Union Trust Co...
Washington Tr Co
West End SavRATr

Capital.

400,000
125.000
500.000
150,000

500,000
2,000,000
150,000

2,000,000
500,000
125,000
250,000
500.000
500,000

I 390,144
500,000
150,000
150,000
150,000

2,000,000
441,100
634,450
500,000

1 ,000,000
1 ,000,000
1,481,100
3,146,600
1.000,000
200,000
250,000
150,000
500,000

1 ,000,000
500,000

1 ,000.000
KiO.000

1,000,000
500.000

t
152,067
c31,04J

C733.352
18,079

C915.087
1,083,379
C19.829

2,975,231
135,376
37,480

C164.875
109,320
316.307
14,900

1.195,360
C69.199
97,709

C59.067

3,656,827
600,000
43,487
C72.879

c 3,850,996
4.616,780
260,929

C908.934
C70.080
57,952

C127.529
C194.885
367,317
C112.760
C775.235
C52.954

C 1,083,451
C360.683

1,

50.000
75,000

200,000
Absorbed

100,000
100.000

2,400 000
200,000
600.000
300,000
500,000
600,000
125,000
600,000

1,200,000
6,000,000
100,000

1,000,000
100,000
100,000

1,000,000
300,000
200,000
600,000
100,000
150,000
50,000
50,000
172,700
600,000
200,000
100,000
600.000
100,000
300.000

4,000,000
400,000
000,000
600,000
50,000

200,000
100,000

1,000,000
1,000,000
600,000

1,800,000
600,000
600.000

1,000.000
500,000
200,000
250,000
127,350
150,000

4,000,000
1 ,500,000
437,800
250,000

2,000,000
0192,405
1,000,000
186,275
165,400
150,000
In volun
600,000

O701 ,900
250,000
125,000
125,000
200,000
250,000

2,000,000
261 .500

2,000,000
3,000,000
125,000
300,000

1,500,000
125,000
125.000

Surplus
<k Profits

.

Oross
Deposits.

1,357,760
C205.474

c 4,093,639
3,970

c 3,322,569
1,319,434
C340.985

c8,215,867
965,715
385,813

c 1,093,147
1,080,920
109,955
493,765

c6.261,369
C885.068
1,105,206
C391.932

16,854.232
423,234
981,863
c67,452

c7,594,100
8,980,225
4,080,994

c 3,786,697
c51o,087
437,193
C541.995

c 1,448.254
2,654,462

c 1,585 ,944
c 1,393,301

C273.245
c 4,388,X58
c2,7l4,029

39,390
30.617
100,000

by Amer D
390,627
153,769

2,964,147
584,109

1,140,529
250,730
S155.583
1,663.017
160.U59

dS54,094
850,903

1.918,445
155,560

1,349,519
76,597

202,725
2,200,621

83,720
1,099,668
776.584
633,432
486,8/8

8,669
14,900

315,187
d 932,169

152,140
20,224

879,312
173,383
123,869

2,631,047
8362,859
1,839.590
573,936
24,843
170.780
44.120

1,814.949
1,203,347
794,882

2,244.923
219,709

5,200,830
490,467
206,257
174.599
331,593
18,938
46,663

6,146,934
1,439,147
129,142
127,201

5,140,946
47 ,668

874,915
101,387
94,211
48,612

tary Llqui
103,967
237,207
123,414
13,081
20,900
152,797
99,462

4,221,420
24.260

2,068,889
7,807,592

21,599
81 ,241

24,926,971
23,627

279.722

375,957
357,117

Began busi
ep A Tr Co
1,165,343
817.783

17,065,782
3,052,766
6,276,57!
2,141,470
S706.937

4,796,090
912,298

d2.330 ,071

2,176,418
21,332,940
3.782,283
3,187,2i9
646,026
660,718

19,236,835
737,643

2,575,046
3,786.909
3,694,294
6,586,575

95,914
290,192

1,585.670
d3,355,575

962,790
700,179

3,751,441
548,415

1,166,159
30,548,584

S499.263
5,653,628
2.963,003
512,360
760,122
429,239

12,780,107
8,984,647
15,667,443
2,419,848
897,535

11,554,158
4.994,289
695,369
922,931

1,051,894

467,031
9,385,418
2,083,859
294,622
820,039

10,178,171
220,146

4,161.869
109,907
409,149
436,111'

dation.
845,885
401,313
275,376
358,816
174.637
523,521
781 ,099

8,852,166
183,061

2,192,757

Par

50
50
50
50

50
50
50
100
100
25
25
100
100
50
100
50
50
100

100
50
60
100
100
100
flOO
1100
100
50
50
100
100
100
50
100
100
50
50

352,505
572,499

22,954,782
398,763

1.071.719

50

ness

50
60
60
50
100
100
100
100
100
100
50
100
100
100
50
100
100
100
100
100
50
100
50
50
100
100
100
100
100
50
100
100
100
100
100
60
100
60
100
100
100
100
100
100
100
100
100
50
100
50
100
100
100
100
100
50
100
25
100
50

100
100
60
100
100
100
100
100
100
100
100
100
100
100
100
50

Bid.

Per

Nom'l

Nov. 2

335
145
116

,

265

76

80
300

140

256
370

225

165

230
159

196

800

143

il5
70

Ask.

shars
65 Vi
60
123H

110
50

287
127
30
62
1045*
25J4
50
270
76%
80
128

545
70
47
15

513
730
42H
97

220
62 a
50
160
106H
IUH
32
120
125
120
98

price.

3 "'08".

120

360

280
80
130

190
90
315
500
145

260

280
345

240

ied"

180
310
200

170"

lifri

151

71

155
200
126
90

160

500
48

145

110
116
30

350

176
300

2500 8000

•Sale price, o Capital paid In; authorized amount Is larger, b Capital to b" increased, e Figures are of dat« Dec. 31 1908. dNov. 27 1908.
t Julf 16 1908 v Feb. 6 1909 * Ex-dlvldend. n Trust cos. date Nov. 27 1908 « Sept 23 1908
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

PENNSYLVANIA—Concluded.

Surplus Cross
Capital

.

& Profits. Deposits

.

Par. Bid Ask.

Reading

—

Farmers' Nat Bank
I 8 t Per share

.

400,020 859,817 1,537,367 30 108 110
First National Bank 500,000 98,031 697,760 100 100
Keystone Nat Bank 100,000 193,427 577,433 100 265
Nat Union Bank 200,000 786,735 1,230,579 25 165 170
Neversink Bank 50,000 d22,495 dll3,652 50 40 48
Penn Nat Bank 100,000 251,049 1,382,742 100 325 330
Reading Nat Bank. 200,000 329,797 795,391 100 250 260
Schuylkill Val Bk_. 100,000 173,000 423,300 50 155
Second Nat Bank.. 300,000 350,450 777,094 100 265
Berks Co Trust Co. 250,000 dl47,117 d984,208 10 20 14

Colonial Trust Co.. 250,000 dl97,407 d697,450 10 15 15 m;
Commercial Tr Co. 125,000 dl6,381 d204,299 100 90 95
Pennsylvania Tr Co 250,000 d527,223 d2,828,825 100 320
Reading Trust Co_. 500,000 335,209 1,035,354 100 200 205

Scranton

—

Per share.
County SavBk 200,000 d479,475 d2,779,706 100 407 422
Dime Dep & Dis Bk 100,000 d374,710 d3, 080, 139 50 340
First National Bank 1,000,000 1,531,167 10,080,978 100 402 412
Keystone Bk.. 7J5O.000 d38,9.2 d482,515 50 107 112
Merch & Mech Bk .

.

250,000 d275,867 d2, 388, 669 25 100 107
North Scranton Bk 60,000 d57,703 d638.193 50 127 132
People's Nat Bank- 600,000 213,469 1,321,206 100 184 186
Providence Bank.. 75,000 d32,520 d303,880 50 -----
Scranton Sav Bank 100,000 450,000 2,334,924 100 825 840
South Side Bank... 60,000 24,115 453,572 50 105 112
Third Nat Bank... 200.000 1,083,692 3,824,181 100 G80 1000
Traders' Nat Bank. 250.000 361,969 2,274,939 100 282 287
Union Nat Bank .. 500,000 174,237 1,189,024 100 14S 151
West Side Bank... 60,000 dll5,357 d905,290 50 170
LackTr &SDCo.. 250,000 298,152 1,480,187 100 330 350

Wilkes-Barre

—

Per share.
Anthracite Sav Bk_ 200,000 d552.743 dl,505,lll 50 200 205
First National Bank 375,000 469,677 2.269,101 100 240 250
Luzerne Co Nat Bk C386.270 d78,743 d657,082 __ 120
Miners' Savings Bk 150,000 980,180 2,429,871 50 305
People's Bank c 300,000 d628,417 dl, 764, 187 100 350
Second Nat Bank.. 500,000 877,189 4,408,718 100 350
W B Dep&Sav Bk. 150,000 d405,467 d2, 464,536 50 165 200
Wyoming Nat Bk . 150,000 647,671 2,387,306 50 325
Wyoming Val Tr Co 350,000 d594,372 dl,874,084 50 140 160

Williamsport

—

Per share.
First National Bank 300,000 n378,399 nl, 184,593 100
Lycoming Nat Bk.
West Branch N Bk.

100,000 nl50,654 71348,976 100
200,000 n624,961 712,103,867 100 *.>.—

Williamsp't N Bk._
Susq Tr & S Dep Co
York-

100,000 nll5,667 ?i501,195 100
300,000 141,612 1,109,496 50

Per share.

City Bank 250,000 232,276 d897 274 50 85 100
Drov& Mech Nat Bk 100,000 82,152 693,626 100 175 185
Farmers' Nat Bank 200,000 194,672 419,311 100 179 186
First National Bank 500,000 d379,064 dl,988, 277 100 115
Western Nat Bank. 225,000 122.192 911,190 100 140 155
York Co Nat Bank. 300,000 405,952 1.421,814 20 49 51
York National Bk_ 500,000 344,517 1,104,535 25 47 50
Guardian Trust Co. 250,000 d62,187 d311,187 25 28 30
Secur Title & Tr Co 250,000 d69,667 d597,923 50 55 70
York Trust Co. ... 250,000 d88,247 d561,531 50 95

TENNESSEE—Nat. banks Feb. 5; State inst. latest returns.

RHODE ISLAND

—

Nat. bks. last call Feb. 5; State inst. latest returns.

Newport

—

Aquidneck Nat Bk.
Nat Exchange Bk_

.

NewEngCom'IBk.
Newport Nat Bank
Union Nat Bank
Newport Trust Co

Pawtucket

—

Slater TrustCo .

.

Providence

—

Atlantic Nat Bank
Blackstone Can Nat
High Street Bank .

.

Mechanics' Nat Bk_
Merchanls' NatBk-
Nat Bank of Com'ce
Nat Exchange Bk..
Phenix Nat Bank..
Providence Nat Bk
United Nat Bank__
Westminster Bank.
Industrial Trust Co.
R I Hospital Tr Co.
Union TrustCo

Woonsocket

—

Citizens' Nat Bank.
National Globe Bk.
National Union Bk.
Producers' Nat Bk.

200,000
100,000
75,000
120,000
155,250
300,000

500 000

225,
500,
120,
500,

1,000,
850,
500,
450
500
500
200

3,000
1,000
1,000

000
000
000
000
000
000
000
000
000
000
000
000
000 d2
000 e4

100,000
100,000
150,000
200,000

d88,562
d85,447

7,163
d86,485
d5l,621

dt!5,267

762,000

137,914
316,257
111,372
203,370
741,034
554,074
837.471
621,714
780,432
768,414
S84.193
328,240
,233,549
156,647

83

42,570
43,944
22.729

137,867

d657,615
d597,853

67,200
d286,836
d95,661

dl, 197,080

7,001,713

2,417,983
1,030,895
621,691

2,345,954
6,959,056
2,579,958
2,205,585
1,342,621
1,358,052
3,842,554

sl,16«,288
S37884.827
d32811508
11,739,437

148,199
189,823
109.937
759,188

50
50
50
60
90
100

100

50
25
50
50
50
50
100
50
100
100
50
100
1000
100

100
25
50
20

Per share.

Per share.

Per share.

30 34

50

60

82"

210"
190
62
235

225""

250

135

Per share

.

*45

SOUTH CAROLINA—Nat. bks. Feb. 5; State inst Sept 11.

Charleston

—

BkofCharl'nNBA.
Carolina Savings Bk
Charl Sav Instit'n.

.

Commercial Sav Bk
Dime Savings Bk..
Enterprise Bank
Exch Bkg & Tr Co.
First National Bank
Germania 8av Bank
Miners' & Merch Bk
People's Nat Bank.
Security Savings Bk
State Savings Bank
So Car .Lioan <fe TrCo

300.000
200,000
100,000
£50,000
60,000
50,000
50,000

200.000
80.000
100,000
300,000
50,000
30,000
100,000

370,479
dl86,107
d95,907

7,950
d30,670
d25.000
25,894

361,587
145,710
dl9,951
228,889
d35,067
13,881
f27,764

2,357,483
dl,845, 122
d911,331
132,467

d666,132
d431,410
321,655

1.38S.015
2,665,837
d327,175
2,490,781
d551,019
193,933
/799.981

100
100
100
100
100
100
100
100
100
100
100
100
100
100

Per

175"

105

share.
250
200
300
112
!75
125
125
305
410
110
160
150
140
125

Chattanooga

—

American Nat Bank
Chattanooga SavBk
Citizens' Nat Bank
First National Bank
Hamilton Nat Bank
Hamilton Tr & S Bk

Knoxville

—

City National Bank.
East Tenn Nat Bk.
Holston Nat Bank.
Knox Co Bk & Tr. .

Knoxville Bk&T Co
Median 's'Bk&Tr Co
Merchants' Bank..
Third Nat Bank
Union Bank

Capital.

Memphis

—

Bk o} Com <Se Tr Co
Cent Bk & TrCo.
Chickasaw Bk&T Co
Continental Sav Bk
First National Bank
GerSavBk&Tr...
Man Sav Bk & Tr..
Mercantile Bank
National City Bank
No Memphis Sav Bk
People's Sav Bk &T
Security Bk &TrCo
State Nat Bank.
State Savings Bank
Union & Plant's Bk
& Trust Co

Com Tr & Sav Bk
Trades Un Sav Bk
& Trust

U S Tr & SavBk..
Nashville

—

American Nat Bank
City Savings Bank
First National Bk.
First Sav Bk & TrCo
Fourth Nat Bank..
Br'dwayBk&TrCo
Union Bk & Tr Co.
Nashville Trust Co.
State Trust Co

$
250,000
100,000
300,000
500.000
400,000
100,000

500,000
400,000
250,000
c7 1.500
150,000
406,000
100,000
200,000
50,000

1,500.000
250,000
25,000
25,000

500,000
25,000
100,000
200,000
200,000
50,000
50,000

500,000
250,000
50,000

1.400,000
125,000

C25.000
100,000

1,000,000
100,000
500,000
300,000
600,000
100,000
200,000
350,000
100,000

Surplus
& Profits

Gross
Deposits

.

%
d92,352

dl>^9,910
dl24,980
d2«8,547
142,341
S78.192

104,573
232,940
84.89H
5,000
22,905
95,592
2,000

115,390
5,284

S769.127
75,187
4,844

25,000
536,489
25,000
25,907
117,267

5,317
25,000
21,177
46,929
169,697
50,000

204,567
50,000

dl, 193,026
d2, ill,794
dl,691.9.H
d4,020, 120
2,240,167
sl,025,193

2,459,595
2,732,255
1,029,767

95.000
667,662
670,039
120,000
931,2i4
357,463

s 7,086,
1,036
236
417,

3,771,
448,

2,176,
1,251
454,
959,
398,

1,243
3,101
734

Par Bid. Ast.

557
119
764
704
481
602
560
627
990
338
695
792
248
140

41,021

645,774
30,290

345,563
21,835

708,937
17,380

150,491
126,529
43,600

5,180,449
1,709,492

20,885
508,945

4,323,
392,

4,725
603,

6,025
383

1,517
1,193

93

121
683
357
140
,478
927
380
837
000

100
100
100
100
100
100

100
100
100
100
100
100
100
100
50

100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100

100
100

100
100
100
100
100
100
100
100
100

Per share

Per
125
155
130
100
100
120

155
100

Per
215
140
145
250
235
375
600
205
95

300
190
90
235
245

155
200

share.
130
160
135
110
110
125

160
106

share.
220
145
149

240
""

400

150
Per
136
100
210
95
230
118
175
125
GO

210
100

200
95
240

160
210

175
share

.

140
105
220
100
237
120
190
130
95

TEXAS

—

Nat. banks last call Feb. 5; State inst. latest returns.

Austin

—

American Nat Bank
Austin Nat Bank..
State Nat Bank
Central Bk & Tr Co

Beaumont

—

American Nat Bank
First National Bank
Gulf National Bank
Park Bank & Tr Co.
Texas Bk & Tr Co.

Dallas-
Am Exch Nat Bank
City National Bank
Com'l Bk & Tr Co.

.

Commw'lth Nat Bk
First State Bank
Gaston Nat Bank..
Nat Bk of Comm'ce
UnioniNat. Bank..
Dallas Tr Sav Bk_.
Mercan Bk & Tr Co.
Trad's Bk & TrCo.
Union Bk & Tr Co.

Fort Worth-
American Nat Bank
Farm&MechNat Bk
First Nat Bank
Fort Worth Nat Bk.
State Nat Bank
Stockyards Nat Bk.
Traders' Nat Bank.
Western Nat Bank.
FirstStateBk&TrCo
Contin Bk & Tr Co.
Waggoner Sav
Bank & TrCo...
Galveston

—

City NationaBank
First National Bank
Galveston Nat Bk
Texas Bk &TrCo_.

Houston

—

American Nat Bk .

Commercial Nat Bk
First National Bank
Harris Co Savgs Bk
Houston Nat Bank.
Lumber'ns Nat Bk.
Merchants' Nat Bk.
National City Bank
So Texas Nat Bank.
Central Bk & Tr Co
Union Bk & Tr Co.

San Antonio

—

Alamo Nat Bank..
City National Bank
Frost National Bk.
Lockwood Nat Bk.
Nat Bk of Comm'ce
San Antonio NatBk
Americ'nBk&TrCo.
State Bk & Tr Co .

WestTexBk&TrCo
Waco

—

Citizens' Nat Bank.
First National Bank
National City Bank
Provident Nat Bk.
Waco State Bank..

200,000
300,000
100,000
100,000

100,000
200,000
150,000
100.000
110,000

1,000.000
500,000
150,000
500.000
150,000
250,000
150,000
200,000
200.000
100,000
50,000

200,000

150,000
300,000
500,000
300,000
200 000
100,000
125.000
400,000
100,000
614,800

fclOO.OOO

200,000
300,000
125,000
200,000

250,000
300,000

1,000,000
60,000
100.000
400,000
250,000
250,000
500,000
100,000
600,000

500,000
100,000
500,000
200,000
300,000
500,000
100,000
100,000
200,000

100,000
300,000
100.000
300,000
100,000

Z254.529
d261,352
J57.894
6,000

t)148,744
V269.720
1)138,129

24,739
10,912

839,089
565,367
21,273
25,447
10,625
57,730
105,984

5,405
S109.510

8,757
s500
6,689

120,200
237,987
336,180
687,423
349,267
36,690
143,787
91,608
s2,636

dl75,489

19,500

7115,252
71116,489
dl08,351
255,000

15,478
645,299
224,767

11,801, 339
d2,490, 978

s61 6,947
250,000

7)1,210,498
7)1,091,299
7)1,260,484

609,126
375.132

8,971,678
5,374,644
251,671

1,560,900
362,094

3,468,870
1,228,278
664,558
S370.723

89,109
132,927
165,617
25,944

320,641
s602

S289.587

146,958
65,737
172,202
124,130
237,809
113,617
S10.657
d9,713
S3,000

71190,196
d242,607
£21,951
Z145.512

sill, 199
287,316

1,082,162
2,286,021
3,524,935
4,385,001
1,421,219
1,460,058
575,728

1,183,569
sl40,719
1,907,726

385,000

71851,723
71839,266

dl, 603,988
1,544,969

1,441,913
4,319,260
5,137,277
S19.405

1,035,173
1,967,241
2,084,974
504,149

3,223.757
s262,675

s5 ,075,817

1,902,988
• 542,173
2,874,878
1,324,458
2,048,613
2,637,147
s306,265
284,497
S416.944

71775,793
d2,084, 417

Z126.556
Z880.907
500,000

100
100
100

100
100
100
100

100
100
100
100
100
100
100

ioo
100
100
100

100
100
100
100
100
100
100
100
100
100

100

100
100
100
100
No
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100

100
100

"ioo
Pri

Per
260
175
165
100
Per

302
225
200
100

"Per
255
400
100
97
100
135
170

145"

share.

share

100
103

Per share

.

195 210
185
190

- . *376
250
120

100 no
ioo"" 120"

Per share
103
120
i70
200
minal
100
400
325
90
175
145
175
105
195
90

185
Per

"i46
"

150
175

100
100

Per
220
225
85

170
vate B

share

.

120
100
110
140
200
103
160

pricet
107
420
425
105

160
200
110
210
100
200
ah ore
183

share.

300"

250
ank.

a Capital and surplus to be Increased. c Capital stock paid in, authorized amount Is larger. k Capital to be Increased
e Includes reserve of S3, 450, 121 under reorganization agreement. < Figures date May

«Feb 5 1909. t Dec. 31 1908. d Nov. 27 '08.

* Sale price.

p Amount paid In. x Ex-dividend. "

y New stock.
14 1908. f March 9 1908. n Sept. 23 '08. v July 15 '08
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UTAH

—

Nat. banks Feb. 5; State institution* latest returns.

Capital.
Surplus Gross

<& Profits. Depostis. Par. Bid. Ask.

Salt Lake City-
Commercial Nat Bk

%
200,000
500,000
100,000
250,000
300 000
300,000
160,000
200,000
250,000
250,000
200,000

$
58,027

537,379

$
2,230,652 100
3.407.715 100

Per share.

Deseret Nat Bank.
Deseret Sav Bank.

.

103,569, 2,318,127, 100
149,656 5,852,679 Pri
251,167 4,401,027, 100
184,527 2.249.664 1 100
37.030 616,168' 100
64.207 1,323.989 100
19.773 1.060,169! 100

126,0401 2,903.953: 100
155,140 4.889.39

McCornick & Co Bk
Nat Bk of Republic.
State Bank of Utah.

vate B ank.

Utah Com & SavBk
Utah National Bk.
Utah Sav & Tr Co.
Walker Bros., B'k'rs
Zion's 8av Bk&TCo

VERMONT

—

Nat. banks Feb 5: State institutions latest returns.

Barre

—

Barre S Bk & Tr Co. 50,000
(775,000
100,000
100,000

300,000
150,000
(750,000

100,000
100.000

35.967
31,214
27,693
11,300

d221,294
8144,000
252,014

48,324
d24,232

dl55,169
118,914

56.712
184,520
52,212

127,094
85,000
9,000

1,404,973
1,185,160
686, 032
252,115

d 886,541
S475.000
1,942,605

1,439,000
d 41i,l<>3
d548,425
2,744,128

255.131
802,128
237,670
338,170
486,000
89,000

100
100
100
100

100
40
100

Per share.

Granite S Bk &T Co
Nat Bank of Barre.
People's Nat Bank

Burlington

—

toward Nat Bank .

Per u

Merchants' Nat Bk
Burlington Trust Co

Montpelier

—

Capital S Bk & T Co
Per share.

First National Bank
Montpelier Nat Bk.' 150,000
Montp'r S Bk &TCo'

Rutland-
Baxter Nat Bank.. 204,300

100,000
100.000
300,000
(750,000

(7100,000

100
100
100
100
100
100

Per share.

Clement Nat Bank.
Klllington Nat Bk.
Rutland Co Nat Bk.
Rutland Trust Co..
3tate Trust Co

VIRGINIA—Nat. banks last call Feb 5; State institutions Feb. 5.

Norfolk- Per share.
Bank of Norfolk .. 100,000 24,269 314,432 100 120 125
Citizens' Bank 300,000 337,977 2,257,051 100 225 230
Marine Bank 110,000 202,697 641,331 100 275
Mercantile Bank 100.000 11,230 1.57,000 100 100 105
Nat Bk of Comm'ce 1 ,000,000 597,581 5,265,037 100 171 175
Nor Bk for Sav& Ti 100,000 203,520 1.341,659 100 450 475
Norfolk Nat Bank.. 1,000,000 599,112 3,945,484 100 170 175
3eaboard Bank 100,000 7,619 305,296 60 45 47
Trad & TruckersBk 40,000 9,270 142,774 100 102 '05
Atlantic Tr & DCo. 250,000 0*46,297 </102,384 100 60 75
Va Bk ATrCo 000,000 108,597 914,529 100 122 130

Petersburg

—

Per share.
Peterb.Sav * TnsCo 200,000 550,079 1,886,320 20 80 82V<J
Nat Bk of Petersb 100.000 170,947 1,11 1,432 100 230 235
Virginia Nat Bank. 300,000 78,387 883,ii!i-l 100 US 130
Aopomattox Tr Co

Richmond

—

200.000 630,000 6250,000

Per share.
American Nat Bank 400,000 209,594 3,680,902 100 143 146
Bank of Com & Tr 200.000 39,244 738,815 IttO 97 100
Bank of Richmond 1,000.000 494,562 3,776. 730 100 123 128
Broad-Street Bank. 200,000 78,024 976.0.':', 25 32 33
Capitol Savings Bk. 50,000 1 1,076 449,288 20 21 24
City Bkof Riclim'd. 400,000 198,127 1,370,7:11 25 34 35
Commonwealth Bk 200,000 6,567 273,760 100 85 100
First National Hank 1 ,000,000 991,544 5,680,242 100 250 260
Merchants' Nat Bk. 200,000 887,544 1,809,994 100 520
Nat Bk of Virginia- 500,000 314, 135 3, 307.MO 100 165 170
Planters' Nat Bk .

.

300,000 1,163,969 5,3-10, His 100 475
Savings Bk of Rich

.

200,000 153,012 1,276,984 25 50 53
Nat State Bkof Rich 500,000 430,380 3,057,130 100 178 181
Union Bk of Rich.

.

219,750 438,944 1,350,124 50 197 203
Virginia Trust Co.. (7500,000 1,496 131,502 100 SO 85

5VASHINQTON—Nat. bks. Feb. 5, Stale inst. Nov. 27 .

Seattle

—

Bank for 8av1ngs
Canad'n Bk of Com
Dexter, Horum dtCo.
First National Bank
Nat Bk of Commerce
People's Sav Bank.
Puget Sound NatBk
8can-Amer Bank. .

Seattle Nat Bank..
Shuey & Co, H O..
8tate Bk of Seattle.
Washington Nat Bk
Am SavBk & Tr Co.
North Bk & Tr Co
Union Sav & Tr Co

.

Northw Tr * S DCo
Title Trust Co
Washington Tr Co.
Spokane

—

Bank of Montreal .

Exchange Nat Bk..
Fidelity Nat Bank.
Old National Bank.
Traders' Nat Bank.
Spokane AEastTrCo
Washington Tr Co.
Tacoma—

Bank of California.
Nat Bk of Comm'ce
Pacific Nat Bank..
Bankers' Trust Co..
Fidelity Trust Co
Scandlnav AmerBk

400.000
200,000

1,000,000
150,000

1,000,000
100,000
300,000
600,000
600,000
100,000
100,000
100,000
200,000
100,000
300,000
70,000
330,500
300.000

100.000
1,000,000
200,000

1,000,000
0600,000
300,000
100,000

200,000
200,000
300,000
300,000
300.000
200,000

6,762
12,452

25(1,553
212,543
880,659
181,097
56(1,(165

620,078
300,001

242
7,709

(Consoltda
201,789

2.885
33,187
20,740
20, 230

264,3X0

0,247
265,184
105,070
271,577
464,709
312,717
32,539

tf9,182
300,037
312,027

8,274
144,267
22,494

251,838
3,452,900
9,916,754
2,809,816

10,867,997
1,682,799
0,535,825
7,737,747
7,203,700
218,859
771,442!

ted with N
1,724, 139
525.330

2,163,094
1,052,715
382,080

2,632,734

1 .070,588
3,868,083
1,325.020
7,448,692
5,172,293
3,140,383
432,712

d278,503
3,392,534
4,312,457
444,968

2,730.103
963,920

100
100
100
100
100
100
100
100
100
100
100

at B
100
100
100
100
100
100

100
100
100
100
100
100

100
100
100
100
100
100

Per

325

k of Co

Per

225"
165

205
220
110
Per

300

175"

share

.

330

m'ce)

share.

250"
175

225
225
125
share

.

350

110
200
120

WEST VIRQINIA-Nat. bks. last call Feb 5; State inst. latest returns.

Surplus Cross
Capital. A Profits. Deposits. Par. Bid. Ask.

Wheeling

—

S $ % Per short

.

Bank of Ohio Valley 175,000 dll5,447 d853,661 70 100
CentreWheeling Sav 25,000 16,166 357,721 100 175 180
City Bk of Wheeling 160,000

100,000
191,627
122,000

1,904,614
672,000

100
100Commercial Bank.. 200

German Bank (780,000 459,901 2,173,714 100 500
Germania Half-Dol-

lar Savings Bank 50.000 68,885 814.508 100 200
Nat Bank of W Va. 400,000 160,250 2,182,790 100 150
Nat Exchange Bk.. 500.000 584.812 2.265,03U 100 230
People's Bank 100,000 d86,751 d504,326. 20 36
Quarter Savings Bk (725,000 32,189 207 ,937 100 165 185
South Side Bank 25,000 75,117 665.894,

3,323,873
50 150

Dollar Sav & Tr Co. 432,000 432,007 100 215 225
Security Trust Co.. (7300,000 218,000 670,000 100 190 195

WISCONSIN—Nat. bks. Feb. 5; State inst. latest returns

La Crosse

—

Batavian Nat Bank
Exchange State Bk
First Nat Bank
Nat Bk of La Crosse
Security Savings Bk
State Bk of LaCr'se

Milwaukee

—

Badger State Bank
First National Bank
German-Amer Bank
Germania Nat Bk.

.

Marine Nat Bank..
Marshall & IlsleyBk
Mer & Manufac Bk
Mil Nat Bank of W.
Nat Exchange Bk.

.

Sec'nd Ward SavBk
West Side Bank...
Wisconsin Nat Bk.
Fidelity Trust Co._
Milwaukee Trust Co
Wisconsin Trust f!o

400,000
25 ,000

250,000
250,000
30,000
50,000

50,009
2,000,000
250,000
300,000
500.000
500,000
250.000
450,000
500 000

1,000,000
100.000

2,000,000
250 ,000
300,000
500.000

116,627
dr,140

330,907
d322,590

5,291
n56.999

2,
773
7166
87

523
n373
7i30
159
535

71205
d54

1.234
32

7185
dl44

320
719
,131
296
407
554
,840
910
,458
,381

367
707
354
641
000

2,662,977
d215.534
3, 782, 5 60

di,483.085
170.271

n 976,584

159,237
16,522,137
nl ,843.370
3,415,378
5,624,572

717,719,336
1,144,752
2,857,236
4,897 ,8S0

719,318,153
d 1,375 ,755
17,513,753

365,294
nl,029,027
d733.243

100
100

100
100
100

100
100
100
100
100
100
100
60
100
250
100
100
100
100
100

Per

Nom.P
Per

103
180
125
110
150
212
110
120
205
300
250
212
110
150
136

share-
200
110

300

200 '

rices,
short
105
185
130
130
1«0
215
115
125
207
325
275
215
116
160
140

WYOMING—National banks May 14 1908

Chevenne

—

First National Bk. . 100 000 169,127
111,669

1,510,857
1,570,926

Per shaft.

St'k Growers' N Bk| 100.000

CUBA.
Returns are of date Dec 31 1907.

Havana

—

Nat Bank of Cuba 5,000 000 992,354 16.038,672 100
Per

100
nhart,
105

CANADA.
Returns are all of date Dec. 31 1908.

MANITOBA.

Winnipeg

—

Northern Crown Bk

Capital
Paid in.

Prices are
g

92,201,568

Reserve
Fund.

per cent

,

S
50,000

Deposits.

not per sha
8

8,421,390

Par

re.

Bid.

Per

Ask.

cent

NEW BRUNSWICK*
St. John

—

Bk of New Bruns.. (7737, 50G

200.000

1,291,876

52,000

4,910,308

384 256

100
St. Stephen

—

St. Stephen's Bank lOo'

NOVA SCOTIA.

Halifax—
Bk of Nova Scotia.
Union Bk of Halifax

3 000.000
(71,500,000

5.400.000
1,175.000

! 1,687 799
9,286.477

100
50

Per cent
284

ONTARIO.
Hamilton

—

Bank of Hamilton.
Oshawa

—

fe Western Bk of Can
Ottawa

—

Bank of Ottawa
Toronto

—

Bank of Toronto
Can Bank of Com..
Crown Bk of Can..
Dominion Bank
Farmers Bkof Can.
Home Bk of Can.

.

Imperial Bk of Can.
Metropolitan Bank.
Standard Bank
Sterling Bkof Can
Traders' Bank
Un.Emp.Bk.ofCan.

02,473.960

0555,000

aZ,000,000

04 ,000,000
10,000.000
Merged in

0-3,983,392
1/555.6541
0929.031

05.000,000
(71 .000.000
171,560 025

812.830
04,353,050
0501,072

2,473,960

350,000

3,000,000

4,503,000
6.000.000
Northern
4,9*1,732

297.709"

5,000,000
1,000,000
1.7eO,027
183.750

2,000,000

25,745,707

4,655,086

23,897,212

27,415 6(18 100
90,022,949 50
Crown Bk.W

100

100

100

38,132,153
1,383 509
5,462,089
34.042,366
4.6H1.349
15,763,457
4.218.653

25,172,725
1.169,752

50
100
100
100
100
50
100
100

Per
200

X173
innipe

229

137

cent
204

z216

226
174
g-
244

232

230"

QUEBEC

Montreal

—

Bank of Montreal..
Bk of Br Nor Am..
Ban qued ' Hochelaga
Mer Bank of Can
Molson's Bank .

Provinc'l Bk of Can
Royal Bk of Canada

Quebec

—

Banque Nationale.
Quebec Bank
Union Bank of Can.

St. Hyacinthe

—

Ban de St Hyacin'e
Sherbrooke

—

East Townships Bk

14,000,000
4,866.666

(72,500.000
6,000.000

03,500,000
01 .000.000
03.900,000

01,886.491
02 500,000
03,201,210

0339,475

3,000,000

12,000,000
2,336.000
2,150.000
4,000,000
3.600.O00
300.000

4,000,000

900,000
1 .250,000
1,800,000

75,000

2,000.000

/11R49 321S4
26,219,151
12,092,474
41,495,698
24,664,838
3.525,682

37,257,464

9,528,889
8,888,077

23, T9 1,875

645.0«6

13.702.189

100
l'

100
100
100
25
100

30
100
100

100

100

Per
245
150
142

1163
206

X212

123
Z133

156

cent,
246

144
164
208

125

168

•Sale price. r Par of this bank is £50. a Capital to be increased. C To consolidate.

V Nominal. g This Is capital paid In; authorized amount is larger b Latest returns.
«8ept. 23 1908. n Feb. 5 1909 r New stock, t Book value. « May 14 1908. d Nov. 27 1908.

h Including deposits elsewhere than In Canada.
r Ex-dividend. I Figures date Nov 12 1906.
fcTo merge In Standard Bank of Canada.



TheAmericanTrust& SavingsBank
CHICAGO, ILL.

CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,300,000
DEALERS IN HIGH-GRADE

BONDS
Municipal—Railroad—CorDoration

SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES
PBDrOIPAL SEOUEB INCOME ASSURED

Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate out txcdkati faeilifiies

for meeting the needs of discriminating investors. List mailed on reqneai.

Address "Bond Department77

GOVERNMENT, MUNICIPAL, RAILROAD
AND PUBLIC SERVICE CORPORATION

Bonds for Investmen
Tax-Exempt Issues a Specialty

LIST ON APPLICATION

PHILADELPHIA

N. W. HALSEY & CO.,
BANKERS,

49 WALL STREET, NEW YORK
CHICAGO BAN FRANCI8C©

DIRECTORS!
A. 0. BARTLETT

Pres. Hlbbard, Spencer, Bartlett 4
Co.

WILLIAM A. FULLER
Retired Manufacturer.

ERNEST A. WAMTT.T.
Pres. Corn Exchange National Bank

MARVIN HUGHITT
Pres. Chicago & North Western

Railway Co.

CHAS. L. HUTCHINSON
Vice-President Corn Exchange Na-

tional Bank.

MARTIN A. RYERSON
ALBERT A. SPRAGUE

Pres. Sprague, Warner & Co.

SOLOMON A. SMITH
2d Vloe-Presldent The Northern

Trust Co.

BYRON L. SMITH
Pres. The Northern Trust Co.

THE NORTHERN TRUST
COMPANY RANKN.W. COR. LA SALLE -*-^ J. X. X N X ^.
AND MONROE STS., CHICAGO

OFFICERS*

Capital, $1,500,000

Surplus, $1,000,000

Banking Department.

Savings Department
Bond Department

Trust Department
The Northern Trust Safe Deposit Co.Vaults

BYRON L. SMITH,
Presidont.

F. L. HANKEY,
Vice-President.

SOLOMON A. SMITH,
2d Vice-PreaidaaS.

THOMAS 0. KING,
Cashier.

ROBERT McLEOD,
Assistant Cashier.

G.J.MILLER,
Assistant Cashier.

RICHARD M. HANSON,
Assistant Cashier.

ARTHUR HEURTLBY,
Secretary.

H. 0. EDMONDS,
Assistant Secretary

H. H. ROCKWELL,
Assistant Secretary.

EDWARD C. JARVIS,
Auditor.

N. w. HARRIS A
BANKERS

CO
PINE STREET, CORNER WILLIAM

NEW YORK
35 Federal St 178 Devonshire St

BOSTON

Receive deposits subject to ch»ck and

allow interest on balances. Act as fiscal

agents for municipalities and corpora-

tions. Issue letters of credit and deal in

BONDS FOR INVESTMENT
LIST ON APPLICATION



J. P. MORGAN & CO.,

WALL STREET, CORNER BROAD,

New York.

DREXEL & CO.,

Cor. 5th & Chestnut Streets,

PHILADELPHIA.

MORGAN, HARJES & CO.,

31 Boulevard Haussmann,

PARIS.

Domestic and Foreign Bankers.

Deposits received subject to Draft. Securities bought and sold on commission.

Interest allowed on Deposits. Foreign Exchange Commercial Credits. Cable

Transfers. Circular Letters for Travelers, available in all parts of the world.

ATTORNEYS AND AGENTS OF

MESSRS. J. S. MORGAN & CO.,

NO. 22 OLD BROAD STREET, LONDON.



TWO SECTIONS—SECTION TWO

RAILWAY EARNINGS
SECTION OF THE

Commercial & Financial Chronicle " c

Entered according to Act of Congress in the year 1 909, byWILLIAM B. DANA COMPANY, in Office of Librarian of Congrew. Washington.D.C.

VOL. 88. NEW YORK, MARCH 20, 1909. NO. 2282.

THIS entire publication is devoted to a presentation of the reports of earnings and ex-,
penses of United States railroads for the latest month (January) and for the fiscal

year to date, including said month. The tables embrace every steam operating

railroad in the country which is obliged to make monthly reports to the Inter-State
j

Commerce Commission at Washington—over 800 roads or systems altogether—comprising,
,

roughly, 230,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it

will be found in the list. Leased lines not operating their own road, do not make returns.

<> rn Returns ^e nSures are a transcript of the sworn returns on file at Washington.
' They have the further advantage of uniformity of method and classi-

fication. Every company is obliged to make up its return on the same basis and in the

same way as every other company.

P . The "Chronicle" has always made a specialty of weekly and monthly

O S r'flltv
reports of railroad earnings, and for forty years or more its weekly

P ^' and monthly summaries have been everywhere accepted as authorita-

tive. The present publication is in continuation of this work and to aid the Inter-State

Commerce Commission in the one direction in which lies its chief usefulness—the

field of publicity. By our own unaided efforts we succeeded in collecting returns covering

200,000 to 205,000 miles, out of a possible 225,000 to 230,000 miles. The action of the

Inter-State Commerce Commission enables us to give the remaining mileage, all except
that inconsequential portion which is confined wholly within State boundaries.

F 11 D ta'ls
These Inter-State Commerce returns also make it possible for us to

take one further step in advance, namely to present the details of both
the revenues and the expenses. Besides reporting total gross earnings, we show separately

the passenger and the freight revenues. In the case of the expenditures, we report the

outlays for both maintenance of way and maintenance of equipment as well as the traffic

and transportation expenses. We also show the revenue from outside operations, gross

as well as net. Lastly we give the miles of road on which earnings are based. To get

in all these facts, we have had to extend the figures for each road across two pages.

Cents Discarded ^ne cen^s we nave necessarily been obliged to discard altogether, and
if in any case the results should happen to vary a dollar, one way or the

other, from exact proof, the reason for the variance will be found in that circumstance.

F r er Pet rn«s
The matter contained in this elaborate new publication is to be entirely

to he Cont'nued a^ditional to the comprehensive reports of earnings we have been
1

' furnishing in the "Chronicle" from week to week. Large numbers of

companies have long supplied monthly statements of their own. Some of these differ in

essential respects from the returns required by the Inter-State Commerce Commission.
These statements we will print in the future as in the past just as received, and in the week
in which they appear. We shall also continue our weekly figures of earnings. But in

addition to all this, we shall issue once a month—say about the 20th—this special publica-

tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them.

Onlv For ^s *n ^ne case °^ our numerous other Supplements or "Sections," all of

S hsrr'hers
which are expensive publications, the "Railway Earnings Section"
will be furnished only to "Chronicle" subscribers. These will receive

it free of charge, one copy going with each subscription. It will be impossible to obtain

copies in any other way, as none will be printed for general sale.

WILLIAM B. DANA COMPANY, PUBLISHERS,

NEW YORK
Chronicle Building Front, Pine & Depeyster Streets



RAILWAY EARNINGS [Vol. lxxxvhi.

FREIGHT & PASSENGER EARN'QS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP
FREIGHT PASSENGER Incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSP'TA'N

NAME OF ROAD. ThlsYear LastYear ThlsYear LastYear ThUYear LaslYear ThlsYear LastYear ThlsYear LaslYear ThlsYr LastYr ThUYear LastYear
$ $ $ J J $$$$$$$$ $

Aberdeen & Rockflsh... Jan 3,204 971 4.365 776 360 1,209
July 1 to Jan 31 - .- --

Acme Red Riv & Nor... Jan 2,688 2,620 31 3,233 3,115 240 1,063 246 1,890 1354 2,606
July 1 to Jan 31 30,823 30,562 197 34,802 33,190 1,201 2,897 5,401 17,112 10,438 13,439

Alabama AVicksburg.. Jan 91,802 81,704 55,193 39,433 137,629 130,598 23,083 19,635 25,147 25,653 3,537 2,934 45,197 47,970
July 1 to Jan 31 593,143 584,141 276,777 293,876 935,888 944,249 148,416 152,864 192,098 173,581 22,945 21,606 303,820 331,747

Alabama Great South... Jan 185,537 152,838 91,506 77,803 307,255 254,168 39,389 39,262 55,095 67,736 7,394 7,219 105,099 111,568
July 1 to Jan 31 1,319,698 1,446,168 600,063 649,482 2,121,904 2,282,563 282,026 341,168 411,784 606,485 52,290 53,734 705,072 837,331

Alabama Tenn & Nor... Sep 3,596 2,591 810 778 4,540 3,506 566 448 36 25 707 918
July 1 to Sep 30 9,885 7,917 3,023 2,671 13,308 11,013 1.610 1,438 245 134 2,087 2,672

Albany & Northern Jan 4,233 4,322 2,089 2,000 6,600 6,876 1,403 1,050 1,092 818 281 243 2,521 2,644

July 1 to Jan 31 31,637 36,708 16,243 20,228 50,277 60,266 7,367 8,551 8,184 8,048 1,815 1,534 18,997 23,056

Albia & Centreville Jan 1,056 808 436 379 1,649 1,376 350 751 156 182 1 861 924
July 1 to Jan 31 10,026 8,592 3,844 3,767 15,075 13,826 5,366 6,988 1,147 1,250 9 28 6,369 6,466

Alcolu Jan 1,721 23,635 139 186 1,860 23,812 530 251 883 29 - 2,500 270 178
July 1 to Jan 31. 20,577 34,596 1,487 1,718 22,064 36,314 4,245 5,223 2,649 659 907 3,577 4,510 5,450

Allegheny & South Side. Jan 2,358 1,827 -- 2,358 1,827 201 194 91 4 1,696 1,241

July 1 to Jan 31 15,795 21,687 - 15,795 21,687 2,531 4,038 601 485 10,511 14,746

Ann Arbor JaD 95,635 100,345 30,270 29,278 134,323 140,558 17,944 13,459 22,771 25,455 2,955 2,559 58,947 83,774
July 1 to Jan 31 689,391 849,642 289,178 307,161 1,046,703 1,232,386 147,142 144,225 144,917 216,310 21,362 20,723 406,870 489,999

Appalachicola Northern Jan 4,152 2,488 2,334 1,919 7,513 5,111 2,528 2,028 1,062 472 178 204 1,661 720
July 1 to Jan 31 23,386 14,638 16,003 10,405 44,758 27,007 13,722 10,725 3,875 1,792 1,036 1,032 12,110 8,590

Arcadia & Betsey River. Jan 405 709 165 113 662 1,014 110 115 99 1,337 345 445
July 1 to Jan 31 3,075 7,320 1,389 1,285 5,205 9,881 1,679 1,654 917 2,828 2,383 3,017

Arizona & New Mexico. Jan 66,770 75,208 7,274 8,457 76,163 87,283 8,823 17,405 3,193 3,495 103 181 10,929 15,518
July 1 to Jan 31. 505,030 598,072 48,049 60,805 572,927 686,887 73,120 94,963 24,936 25,816 781 873 87,830 U 109,408

Arizona Southern.. Jan 18,370 12,241 526 417 49,312 12,944 1,980 1,515 1,953 1,049 4 3,659 3,740
July 1 to Jan 31 216,376 73,465 3,851 4,162 223,358 80,029 12,042 19,570 11,678 7,001 4 22,900 S 15,163

Arkansas Louis & Gulf . JaD 3,185 2,237 5,544 1,526 848 406 2,681

July 1 to Jan 31. 18,175 9,755 28,444 6,746 3,144 1,491 - 10,555

Ashland & Western.... Jan 2,736 2,712 561 768 3,546 3,718 469 405 241 267 150 132 1,407 1,914

July 1 to Jan 31. 19,961 21,953 4,879 6,453 26,595 30,106 3,658 6,672 2,228 3,351 875 603 1,0587 12,119

Ashland Coal & Iron Dec 3,579 3,421 1,102 1,329 9,103 9,561 2,256 3,933 2,729 3,096 2,983 3,654
July 1 to Dec 31 24,777 25,882 6,140 7,459 52,017 71,142 14,131 31,648 11,740 15,320 16,231 23,899

Astoria & Columbia Riv.Dec 15,121 11,365 24,444 22,662 43,225 36,659 5,957 8,224 4,476 2,840 1,575 1,145 14,221 11,610
July 1 to Dec 31 119,254 124,688 194,332 220,188 339,081 370,885 55,560 73,855 23,496 22,501 9,745 6,107 83,282 83,046

Atchison & Eastern Br'g Jan 5,833 6,827 2,713 2,475 8,954 9,883 1,705 74
July 1 to Jan 31 56,495 53,397 22,097 18,448 84,298 77,357 38,803 1,608 -

Atch Tooeka & S Fe Jan 3,959,059 4,009,441 1,584,760 1,437,626 6,063,475 6,052,646 790,218 914,821 827,600 1,040,601 156,255 135,558 1,786,025 1,986,052
July 1 to Jan 31 29,739,003 31,772,186 10,782,257 10,816,896 43,991,036 46,342,008 5,578,038 7,455,255 7,125,003 8,174,691 909,470 879,662 11,870,720 13,902,092

Beaum'tWh'f & Term Jan 2,549 3,033 318 243 125 95 1,611 2,192
July 1 to Jan 31 - 20,765 22,798 1,985 761 1,470 1,506 13,613 16,671

Eastern of New Mex__ Jan 36,092 30.671 32,922 27,473 73,176 61,773 11,377 12,912 4,644 7,562 1,106 622 20,940 19,111
July 1 to Jan 31 297,124 286,711 231,215 199,840 559,331 512,585 94,082 99,798 48,737 53,257 5,722 4,902 146,916 138,126

Grand Canyon Jan 187 200 10,522 7,871 31,415 28,804 1,619 6,289 425 636 297 318 7,297 6,925
July 1 to Jan 31 1,257 5,296 57,292 58,391 83,588 86,484 27,476 37,881 2,916 6,956 1,920 2,983 49,870 52,937

Oulf Col & Santa Fe.. Jan 771,650 747,772 233,835 185,727 1,058,597 988,477 152,558 151,204 137,438 174,676 21,111 19,519 421,197 460,848
July 1 to Jan 31. 5,894,997 5,197,362 1,808,902 1,710,723 8,071,582 7,315,886 1,172,798 1,140,390 1,287,412 1,334,912 140,377 148,719 2,728,911 3,207,965

Kansas City Belt Jan --- 25,868 20,238 2.642 1,666 5,240 2,896 14,409 11,545
July 1 to Jan 31 - 204,782 180,368 22,935 20,637 26,810 30,086 104,879 104,150

Pecos & Nor Texas... JaD 54,483 33,011 25,511 17,844 84,089 54,504 14,869 29,246 6,213 9,429 1,128 639 28,171 22,271
July 1 to Jan 31 441,292 306,572 161,083 122,336 630,606 457,025 98,381 187,292 60,403 55,882 5,982 3,946 195,487 171,834

Pecos River Jan 1,861 637 1,551 1,663 3,666 2,560 1,851 2,160 130 220 58 36 1,600 1,736
July 1 to Jan 31 11,512 7,299 9,621 11,284 23,022 20,439 15,089 21,318 1,666 1,647 327 272 10,947 9,854

SFePres& Phoenix.. JaD 67,717 76,238 27,249 24,185 100,621 107,787 17,739 25,805 7,320 9,768 2,540 2,209 24,718 30,591
July 1 to Jan 31 537,858 673,133 186,004 204,450 770,633 926,351 130,211 202,695 64,390 71,597 16,460 14,889 182,689 204,782

Southern Kan of Tex. JaD 44,736 28,850 24,934 17,003 72,598 48,925 16,396 75,826 7,434 9,778 1,010 628 27,102 28,852
July 1 to Jan 31 397,408 344,773 151,732 114,851 572,204 482,005 112,595 488,807 88,176 81,037 6,157 4,471 204,509 222,259

Texas & Gulf JaD 12,196 13,142 2,508 2,058 15,449 16,149 3,714 2.932 1,268 3,017 97 179 4,808 6,150
July 1 to Jan 31 109,361 112,082 19,622 22,418 136,262 142,141 30,210 33,504 8,243 18,206 1,105 1,368 34,912 50,672

Atlanta & West Point.. Jan 46,927 52,444 32,527 31,436 85,662 93,948 12,139 18,345 14,821 20,021 4,479 4,351 28,142 31,237
July 1 to Jan 31 291,188 381,329 242,203 272,022 584,414 716,846 77,219 143,416 124,889 131,668 28,917 29,113 192,262 219,885

Atlanta Birm & Atlantic Jan 120,596 74,183 38,136 26.274 173,497 107,666 26,363 17,402 35,273 17,839 12,447 3,509 78,907 34,377
July 1 to Jan 31 829,261 712,124 283,366 245,008 1,184,053 1,003,936 144,795 161,234 209,322 177,814 64,224 27,862 444,821 363,213

Atlanta Terminal Co Jan 2,268 2,389 802 997 539 7,052 7,665
July 1 to Jan 31 16,970 17,464 5,277 5,838 3,367 47,799 48,618

Atlantic & St Lawrence. Jan 86,752 108,963 14,079 15,028 115,614 131,406 6,359 37,388 18,568 20,375 2,605 3,091 36,378 59,127
July 1 to Jan 31 499,186 687,135 180,743 189,945 749,821 932,012 131,464 197,468 98,564 133,141 21,890 19,858 307,981 405,155

Atlantic & Western JaD 991 136 1,304 101 67 395
July 1 to JaD 31 --

Atlantic Coast Line Jan 1,542,039 1,321,191 531,308 530,663 2,266,315 2,023,464 298,699 291,965 290,445 350,388 40,661 44,667 732,109 837,438
July 1 to Jan 31 10,162,594 10,389,575 3,265,974 3,712,704 14 491,924 15,209,665 2,053,456 2,318,966 2,100,205 2,505,204 243,276 254,215 4.847,191 5,958,958

Augusta Belt Jao 940 832 270 291 479 371
July 1 to Jan 31 6,894 6,564 1,936 2,450 3,096 2,986

Charleston & W Caro. Jan 83,696 78,243 20,742 19,832 111,246 105,057 23,632 21,385 17,094 7,962 2,632 2,540 48,383 44,990
July 1 to Jan 31 589,183 622,000 163,791 170,452 805,017 848,634 162,630 177,211 105,223 113,845 17,302 18.905 305,444 335,818

Col Newberry & Laur. Jan 15,548 13.612 7,063 6,941 24,068 21,549 4,156 5,314 3,405 3,046 211 167 8,160 8,764
July 1 to Jan 31 95,817 112,157 56,792 55,620 165,491 174,740 30,542 38,118 21,254 26,577 1,660 1,318 56,442 59,197

Conway Coast* West Jan 3,306 2,810 105 133 3,463 2,949 1,363 577 22 29 1,459 907
July 1 to Jan 31 18,996 16,660 1,955 1,585 21,354 18,250 7,649 6,563 141 106 8,800 5,957

Frankfort & Cincinnati J:ni 6,243 ",901 1,175 1,533 8,056 6,955 2,097 2,286 817 349 199 240 2,664 4,449
July 1 to Jan 31. 51,377 45,132 11383 14,737 66,199 64,117 21,269 21,052 3,588 3,656 1,494 1,857 17,858 20,090

Georgia ...Jan 161,259 164,071 57,128 55,417 234,011 237,303 25,995 30,439 30,183 42,212 8,234 8,730 101,076 124,144
July 1 to Jan 31 1,160,927 1,230,815 449,360 487,422 1,713,261 1,830,498 337,131 268,672 234,441 305,883 57,731 61,274 700,493 819,605

Lexington Term RR__.Ian 423 357 127 175 595 560 76 1,821 1,122 50 332 138
July 1 to Jan 31 2,238 1.992 997 986 3,560 3,304 454 2,526 1,340 282 1,804 1,322

Louisville & Nashv... Jan 2,699,532 2,277,728 807,853 806.721 3,754,769 3,299,868 375,330 415,398 710,609 815,655 85,054 87,620 1,256,425 1,280,232
July 1 to Jan 31. 19,430,136 19,660,352 6,103,777 6,641,757 27,204,395 27,861,093 3,008,210 3,729,968 4,722,463 6,088,288 575,575 631,041 8,650,981 10,140,823

Lou Henderson & St L Jan 53,871 43,463 28,021 20,178 87,344 68.847 15.728 14,809 7,881 10,114 3,125 3,224 29,384 30,345
July 1 to Jan 31 339,587 356.529 235,613 233,919 608,010 625,476 116,937 122,667 53,026 73,678 24,379 24,347 192,382 231,164

Monroe ...Jan 1,646 1,097 976 1,324 2,714 2,534 520 442 251 289 1,078 610
July 1 to Jan 31 9,562 9,605 7,082 6,826 17,169 17,055 1,026 3,154 1,481 2,567 7,069 7,221

Nashv Chat & St L__. Jan 687,962 637,457 202,169 173,741 959,959 871,379 137,816 114,990 181,660 197,355 35,572 35,454 339,642 349,993
July 1 to Jan 31 4,519,885 4,660,242 1,541,728 1,540,612 6,504,226 6,602,775 928,424 923,762 1,200,908 1,232,216 238,695 233,701 2,324,847 2,399,207

N W of South Caro. _. Jan 6,775 6,055 1,700 1,483 8.830 7,904 2,859 1,798 292 804 45 51 4,598 4,857
July 1 to Jan 31 43,108 45,585 13,099 11,978 58,547 60,193 12,400 9,973 4,738 3,448 465 151 22,015 18,108

Union Pt & White PI. Jan 749 750 292 204 1,086 1,042 Ct. 337 945 53 104 480 499
July 1 to .Ian 31 6,481 5,852 1,741 1,476 8,681 7,825 2,485 3,534 351 888 3,318 2,711

Wash & Vandemere.. Jan 352 657 1,169 982 209 14 1,565
July 1 to Jan 31 3,024 4,688 8,245 8,027 1,651 15 7,052

Augusta Southern Jan 8,827 8,882 3,408 3,201 13,114 12,836 2,673 2,589 975 1,917 112 126 6,674 6,892
July 1 to Jan 31 74,581 69,631 28,257 32,071 109,718 107,605 19,666 17,542 6,682 9,707 1,194 1,249 43,938 43,170

Baltimore & Ohio Jan 4,090,408 3,947,511 928,804 927,754 5,363,454 5,177,120 636,321 686,566 940,144 977,465 128,243 134,043 2,124,002 2,270,023
July 1 to Jan 31 32,091,922 36,486,829 7,785,362 8,990,035 42,328,336 48,062,263 5,008,456 6,784,935 6,235,155 8,340,090 914,3831014,234 14,574,388 17,189,150

Clev Lorain & Wheel. Jan 141,713 125,088 15,462 16,306 162,489 149,603 24,401 52,545 46,095 59,002 5,984 5,935 82,148 83,592
July 1 to Jan 31 2,061,611 2,461,476 137,816 151,826 2,344,615 2,794,905 222,940 324,307 424,002 509,469 42,060 43,477 781,191 927,414

Clev Term & Valley.. Jan 58,335 54,009 11,176 11,708 75,658 75,009 11,982 9,490 7,443 10,150 1,357 1,471 36,267 35,367
July 1 to Jan 31 480,133 543,904 101,869 110,490 623,295 699,680 79,062 91,836 60,538 84,117 9,838 11,860 259,820 304,329

Ohio & Little Kan Jan 12,073 11,019 7,157 7,300 20,435 19,442 3,605 8,408 3,518 2,815 730 758 9,185 8,820
July 1 to Jan 31 98,157 102,786 63,757 63,786 170,807 175,295 29,974 73,123 20,486 26,503 5,246 5,977 61,611 64,132

Rav Spencer & Glen.. Jan 1,749 1,373 1,673 1,629 3,752 3,358 1,291 1,457 682 276 216 201 1,834 2.027
July 1 to Jan 31 16,164 16,503 14,363 14,658 33,257 34,001 9,742 16,768 4,640 4,929 1,575 1,635 14,265 14,655

Sharpsville Jan 672 926 132 174 2,222 2,478 331 1,209 304 186 1,312 1,733
July 1 to Jan 31 5,643 15,439 1,199 1,568 14,706 43,495 5,741 10,900 1,676 9,151 128 36 8,749 19,346

Staten Island Jan 1,326 1,597 12,152 12,135 14,448 14,608 1,781 1,981 3,904 1,728 317 1,165 9,625 9,231
July 1 to Jan 31 10,570 11,389 113,348 115,511 130,928 133,581 18,237 21,964 24,888 18,344 3,625 3,989 70,160 64,339

St Island Rap Tran... Jan 50,392 32,890 16,764 18,004 69,289 52,884 6,179 9,930 5,200 4,203 588 946 23,670 23,018
July 1 to Jan 31 257,882 244,468 140,118 157,137 413,975 420,387 88,265 76,325 36,364 33,042 5,353 5,118 156,065 166,456

Valley of Virginia... Jan 8,238 7,014 5,617 5,089 15,003 13,436 1,804 1,756 1 425 441 7,208 6,379
July 1 to .Ian 31. 60,091 67,657 42,832 45,212 113,188 122,795 18,391 20,736 121 266 3,093 3,618 54,440 51,108

ItoChes&Atl Jan 5,929 5,265 4,613 4,314 11,571 48,673 1,925 2,967 1,438 8,038 207 692 5,748 34,602
July 1 to Jan 31 62,195 61,797 84,201 88,470 157,238 662,112 30,217 35,126 9,866 120,536 3,495 10,355 54,060 350,022

Bangor & Aroostook.... Jan 196,625 155,205 35.322 35,832 243,955 201,130 41,543 42,570 29,828 '38,093 3.798 3,072 77,981 84,719
July 1 to Jan 31 1,209,598 1,048,424 350,061 394,822 1,640,338 1,534,146 307,598 317,510 193,604 230.958 20,628 21,126 495,911 599,748

For index to roads not appearing in alphabetical order , but given under some other system, see pages 30 and 31. '



Mar., 1909.] RAILWAY EARNINGS

NAME OF ROAD.

Aberdeen & Rockfish Jan
July 1 to Jan 31

Acme Red Riv & Nor. - - Jan
July 1 to Jan 31

Alabama & Vicksburg-- Jan
July 1 to Jan 31 -

Alabama Ureal South Jan
July 1 to Jan 31

Alabama Tenn & Nor... Sep
July 1 to Sep 30

Albany & Northern Jan
July 1 to Jan 31

Albia & Centreville Jan
July 1 to Jan 31

Alcolu Jan
July 1 to Jan 31

Allegheny & South Side. Jan
July 1 to Jan 31

Ann Arbor Jan
July 1 to Jan 31

Appalachlcola Northern. Jan
July 1 to Jan 31

Arcadia & Betsey River. Jan
July 1 to Jan 31

Arizona & New Mexico. Jan
July 1 to Jan 31

Arizona Southern Jan
July 1 to Jan 31.

Arkansas Louis & Gulf . Jan
July 1 to Jan 31.

Ashland & Western Jan
July 1 to Jan 31

Ashland Coal & Iron Dec
July 1 to Dec 31

Astoria & Columbia Riv.Dec
July 1 to Dec 31

Atchison & Eastern Br'g Jan
July 1 to Jan 31

Atch Topeka & S Fe Jan
July 1 to Jan 31

Beaum't Wh'f & Term Jan
July 1 to Jan 31

Eastern of New Mex.. Jan
July 1 to Jan 31

Qrand Canyon Jan
July 1 to Jan 31

Gulf Col & Santa Fe.. Jan
July 1 to Jan 31

KansasCityBelt Jan
July 1 to Jan 31

Pecos & Nor Texas Jan
July 1 to Jan 31

Pecos River Jan
July 1 to Jan 31

S Fe Pres & Phoenix.. Jan
July 1 to Jan 31

Southern Kan of Tex. Jan
July 1 to Jan 31

Texas & Gulf Jan
July 1 to Jan 31

Atlanta & West Point.. Jan
July 1 to Jan 3

Atlanta Birm & Atlantic Jan
July 1 to Jan 31

Atlanta Terminal Co Jan
July 1 to Jan 31

Atlantic & St Lawrence. Jan
July 1 to Jan 31

Atlantic & Western Jan
July 1 to Jan 31

Atlantic Coast Line Jan
July 1 to Jan 31

Augusta Belt Jan
July 1 to Jan 31

Charleston & W Caro. Jan
July 1 to Jan 31

Col Newberry & Laur. Jan
July 1 to Jan 31

Conway Coast & West Jan
July 1 to Jan 31

Frankfort & Cincinnati Jan
July 1 to Jan 31

Georgia Jan
July 1 to Jan 31

Lexington Term RR.. Jan
July 1 to Jan 31

Louisville & Nashv Jan
July 1 to Jan 31

Lou Henderson & St L Jan
July 1 to Jan 31

Monroe Jan
July 1 to Jan 31

Nashv Chat & St L__. Jan
July 1 to Jan 31

N W of South Caro... Jan
July 1 to Jan 31

Union Pt & White PI. Jan
July 1 to Jan 31

Wash & Vandemere.. Jan
July 1 to Jan 31

Augusta Southern Jan
July 1 to Jan 31

Baltimore & Ohio Jan
July 1 to Jan 31

Clev Lorain & Wheel. Jan
July 1 to Jan 31

Clev Term & Valley.. Jan
July 1 to Jan 31

Ohio & Little Kan Jan
July 1 to Jan 31

V| Rav Spencer & Glen.. Jan
3 July 1 to Jan 31
Sharps villc Jan

July 1 to Jan 31
Staten Island Jan
July 1 to Jan 31

Q St Island Rap Tran Jan
'„ July 1 to Jan 31

;.,j Valley of Virginia Jan
RjfeJuly 1 to Jan 31

BaltoChes & Atl Jan
July 1 to Jan 31

Bangor & Aroostook Jan
lm: July 1 to Jan 31

For

TOTAL EXPENSES NET OUTSINE OPERATIONS
incl. General Exp. FROM RAILROAD Oross Revenue Net Revenue
ThisYear LaslYear ThisYear LaslYear ThisYear LastYear ThisYear LastYear

3,076 1,289

TAXES
Current Previous
Year Year
S $

190

2,591
20,466

102,211
702,025

214.178
1,509,352

1,960
6,062

6,136
41,744

1,422
13,252

1,684
16,934

1,997
13,714

107,290
749,063

6,038
34,486

613
5,330

24,590
197,241

8,099
49,987

6,617
26,709

2,689
19,604

8,724
45,581

28,266
184,039

3,208
49,486

3,707,438
26,417,608

2,055
17,069

40,274
311,586

10,037
84,752

762,614
5,558,306

23,160
161,896

53,414
380,546

3,861
29,700

57,079
426,696

54,564
430,536

10,759
80,625

64,023
455,565

161,354
910,070

8,546
57,532

67,730
579,925

726

i.,147

25,971

101,171
714,114

234,697
1,894,855

1,884
5,719

5,474
47,046

1,911

15,143

18,459
32,572

1,449
19,447

128,721
894,471

4,779
24,427

1,934
7,854

38,119
242,283

6,465
43,182

2,948
24,930

11.762
74,950

25,553
196,578

1,564
12,611

4,219,183
31,305,164

2,530
19,015

43,014
321,257

14,828
104,117

835,215
6,050,547

17,041
161,379

63,976
435,211

4,303
34,090

73,579
532,785

117,196
809,306

13,157
111,397

78,360
555,763

77,940
773,787

8,813
56,418

120,311
769,451

641
14,335

35,418
233,862

93,076
612,552

2,580
7,246

464
8,533

227
1,822

175
5,129

361
2,081

27,032
297,639

1,475
10,271

49
—124
51,572
375,685

41,213
173,370

—1,073
1,735

857
6,990

379
6,435

14,959
155,041

5,745
34,812

2,356,036
17,573,427

494
3,695

32,902
247,744

21.377
—1,164

295,983
2,513,276

2,707
42,886

30,674
250,060

—194
—6,678
43,542

343,936

18,033
141,668

4,689
55,636

21,638
128,849

12,142
273,982

—6,277
—40.562

47,883
169,895

578

-3,032
7,219

29,426
230,135

19,470
387,707

1,622
5,293

1,401

13,220

—534
—1,317

5,352
3,742

378
2,239

11,836
337,915

331
2,580

-919
2,026

49.164
444,604

6,479
36,846

769
5,175

—2.200
-3,807
11,106

174,306

8,319
64,745

1,833,463
15,036,843

503
3,782

18,759
191,328

13,975
—17,633

153,261
1,265,339

3,197
18,988

—9,472
21,813

—1,743
—13,650

34,208
393,565

-68,271
—327,301

2,992
30,744

15,587
161,082

29,726
230,149

—6,424
—38,954

11,095
162,560

1,428,701 1,590,670
9,662,917 11,499,231

749
5,032

95,719
614,200

18,130
125,041

2,847
16,633

6,590
49.964

172,127
1,380,460

1,531
3,600

2,511,244
17,507,061

59,312
407,034

1,901

9,643

717,642
4,852,409

8,289
43,995

256
6,583

2,961
18,703

11,074
75,413

3,954,381

663
5,436

80,752
669,093

19,509
139,377

1,514
12,644

8.145
52,836

213,022
1,510,979

2,009
4,132

2,689,037
21,226,300

61,017
471.801

1,341
13.127

720,500
4,947,318

7,726
32,877

1,599
7,576

11,813
74,318

4,194,085

837,613
4,829,007

190
1,861

15,526
190,816

5,937
40,449

616
4,721

1,466
16,235

61,884
332,800

—936— 39

1,243,524
9,697,333

28,032
200,976

813
7,526

242,316
1,651,816

540
14,552

829
2,097

—1,791
—10,457

2,039
34,304

1,409,073

432,793
3,710,434

169
1,128

24,305
179,541

2,040
35,362

1,435
5,605

-1,190
11,280

24,280
319,519

—1,449
—827

610,831
6,634,792

7,829
153,675

1,193
3,927

150,878
1,655,456

177
27,315

—556
248

27,578,446 34,249,876 14,749,889

165,920
1,512,268

58,762
420,271

17,841
122,331

4,247
31,710

2,330
18,905

16,781
125,123

39,184
307,708

9,800
79,119

10,121
102,315

164,494
1,090,970

207,207
1,848,970

58,009
503,638

21,487
174,707

4,168
39,460

3,619
42,277

15,267
116,285

41,268
300,646

8,924
78,229

48,515
534,267

176,708
1,232,926

-3,431
832,346

16,895
203,024

2,594
48,476

—495
1,547

—107
-4,198
—2,333

5,804

30,104
106,267

5,202
34,068

1,450
54,922

79,460
549,368

1,844
15,822

748
5,587

1,684

23,256

-463
-4,936

-98
—912

125
132

13,811
109,519

-1,723
16,500

3,509

—2
-936

1,696
9,878 5,520

167
1,481

28,253
183,189

495
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21,154
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-1,042

-8,795
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FINAL
Current
Year
S

1,098

NET MILES
//, i Uyu t id ill Month
Year This Last
$ y'mr Year

31,864
182,325

4,421

35,206
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3,878
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1,083
7,790
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2,337

2,460
25,106
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1,962
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6,845
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index to roads not appearing
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1,217

-659
17,296

11,615
119,740

4,512
44,565
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24,422
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in alphabetical order,
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209,827

37,548
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13,940
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—3,232
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829 1,000
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17,272 3,000
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750
5,252

1,363
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1,500
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but given undtr some other system, see

115
805

690
6,355

654
4,370
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4,800

—420
1,635

-3,000
-8,607

1,855
11,130

12,721
140,692

9,251
163,176

634
4,441

5,229
31,201

7,684
60,303

201,887
1,416,751

2,124,565 1,631,575
16,177,694 13,620,092

81
455

413
3,003

421
3,327

4,704
20,356

29,421
226,589

14,054
170,972

21,377
-1,164

13,975
—17.633

34,439
193,161

264,119
2,330,950

118,822
1,072,177

3,180
50,260

—1,713
7,680
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—31,272

1,662
9,777

29,799
246,181

-11,134
12,036

Cr. 1,108
4,443

—313
-7,584

-634
—18,094

43,542
343,936

34,208
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15,760

16,950
133,878

—68,450
—343,062
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2,847

4,383
53,299

2,641
27,896

4,379
30,659

19,345
105,224

11,185
129,380

4,000
25,000

4,142
226,982

25,726
205,148

2,015
14,845
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—53,535

-8,439
-53,799

5,136
35,954

41,038
121,976
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5,959
126,606

88,000
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747,613
4,199,007

344,793
3,110,434
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494
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1,345

93
633
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11,426
162,116

19,805
148,041

783
5,481

5,157
34,989

1,257
29,881

40
280

536
4,161

1,395
5,325
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1,231

14,590
1,425

9,635

1,112

10,697
60,761

321,062
23,158

308,822

14
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—137

-1,463
—918

116,146
813,026

1,106,958
8,820,532

485,889
5,837,811
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25,446
185,649

5,329
136,175

86
556

736
6,928
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3,371
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155,400
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128,689
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—1,891
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-14
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3,191
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—2,751

—1,448
—9,921

70
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-629
28,389

2,000
14,000

45,064
213,813

26,888
212.829

660
4,623

4,452
28,815

3,852
39,941

1,363
9,543

1,654
143,821

—1,205
118,301

1,500
10,500

77,960
538,868

22,922
290,720

49

9

142

309

29

35

24

29

5

300

79

21

108

20

61

22

22

122

0.35

7,458

2

227

66

1,518

10

151

54

257

125

76

92

642

9

142

309

21

35

24

29,

5

300

79

21

103

22

22

122

035

7,100

2

221

66

1,490

10

151

54

257

129

72

92

493

166 166

9

4,408 4,367
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RAILWAY EARNINGS [Vol. lxxxtiii.

FREIGHT & PASSENOEREARN'OS TOTAL EARNINO.S MAINTENANCE EXPENSES TRAFFIC * TRANSPORTAT'N EXP
M.u^n^.n FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSP'TA'NNAMZ. Ob ROAD ThlsYear LaslYear ThlsYear LastYear ThlsYear LaslYear ThUYear LaslYear ThlsYear LaslYear ThlsYr LaslYr ThlsYear LaslYear

% $ $ $ $ $.?$$$$$$ S
Bath & Hammondsp't.. Jan 1,191 1,749 772 668 2,284 2,681 263 306 136 816 173 1,098 1,269

July 1 to Jan 31 14,701 17,119 10,736 10,185 27,741 29,311 3,638 3,336 1,731 1,748 200 328 9,568 9,802
Bay Terminal __._.__ Jau 1,584 1,567 45 47 1,017 709 - 291 358

July 1 to Jan 31.. 12,150 15,414 322 322 6,925 7,395 2,033 2,233
Bayfield Transfer. .... Jan 601 1,293 31 46 690 1,340 20 92 68 194 - 354 486

July 1 to Jan 31 4,016 11,769 1,078 833 5,245 12,637 518 4,425 749 1,097 11 3,197 4,813
Bearden & Ouachita Riv. Jan 994 726 -. 994 726 175 114 54 47 251 211

July 1 to Jan 31 6,377 6,877 6,377 6,877 2,966 1,064 652 2,903 1,336 2,622
Beaum't & Sara Trans.. Jan 811 165 811 165 129 67 125 125 436

July 1 to Jan 31 6,139 29,857 —

.

6,139 30,682 2,580 2,727 153 614 875 515 2,708 17,145
Bedford Stone Jan 2,492 3,546 2,492 3,546 345 453 281 342 296 489

July 1 to Jan 31 31,658 25,675 31,658 25,675 3,278 1,709 1,800 1,678 - 2,390 2,626
Bellingham Bay & Br Col Jan 8,826 6,565 3,668 4,021 14,509 12,259 2,558 1,870 3,294 2,716 159 192 6,446 5,010

July 1 to Jan 31 68,230 93,250 33,224 40,288 116,824 149,194 18,567 22,725 22,030 22,398 1,079 1,170 36,089 48,710
Belt Ry of Chicago Jan 156,857 160,537 7,307 10,108 20,867 17,924 794 69,112 69,556

July 1 to Jan 31 1,137,049 1,254,160 58,528 78,091 117,002 119,548 794 439,259 447,819
Benneftsville & Cheraw. Dec 3,595 935 4,757 2,816 750 556 380 1,508

July 1 to Dec 31 _ 28,494 19,795 -

Bessemer & Lake Erie.. Jan 219,468 221,557 17,608 16,976 242,802 244,501 35,714 38,983 93,703 77,658 6,081 4,610 94,478 98,273
July 1 to Jan 31 3,639,289 3,716,912 193,458 200,239 3,870,659 3,974,793 356,325 356,486 686,065 744,326 41,273 31,573 1,012,639 1,059,006

Big Falls Jan 923 1,388 19 40 1,018 1,504 - —

—

3 79 — 297 131
July 1 to Jan 31 3,545 5,702 182 221 3,953 6,145 980 1,641 173 772 1,914 1,935

Big Sandy & Cumberl'd..Tan 2,988 3,741 321 253 3,310 4,113 795 325 280 112 1,120 874
July 1 to Jan 31 23,553 29,072 2,234 2,993 26,042 32,399 5,779 6,299 5,143 3,378 7,039 7,672

Birmingham Atlantic... JaD 1,235 1,892 550 822 1,920 2,899 274 522 41 51 154 193 929 1,010
July 1 to Jan 31 8,221 12,205 4,452 7,116 13,633 20,975 1,956 3,732 365 945 1,133 1,262 6,325 8,159

Birmingham South Jan 53,397 50,287 3,430 2,210 69,621 63,618 20,928 13,141 13,002 13,764 197 24.287 25.098
July 1 to Jan 31 347,605 442,689 25,187 14,440 476,806 549,469 110,316 89,259 104,999 128,191 399 193 166,812 206,326

Blaney & Southern Jan 505 893 16 32 522 925
July 1 to Jan 31 3,302 8,106 253 450 3,556 8,711

Bly Leach v & Ark So... JaD 2,973 3,101 245 308 100 880
July 1 to Jan 31 21,861 23,482 2,464 2,909 939 - 6,000

Boston & Maine. Jan 1,794,481 1,674,585 876,830 874,826 2,919,249 2,784,215 242,730 281,409 382,699 408,550 36,897 36,953 1,446,606 1,562,917
July 1 to Jan 31 13,259,773 14,191,593 8,351,784 8,711,378 23,391,753 24,778,961 2,792,426 3,150,039 2,579,968 2,707,530 278,831 310,062 10,403,641 11,393,058

Maine Central Jan 394.554 403,135 152,643 155,977 590,754 601,355 65,346 58,143 97,080 104,230 5,989 4,332 263,594 271.880
July 1 to Jan 31 2,815,413 3,102,192 1,783,889 1,882,716 4,927,572 5,325,849 777,881 702,256 673,785 714,323 51,703 38,724 1,759,733 1,896,870

St Johnsbury & LCh. Jan 14,324 16,233 5,855 5,505 22,459 24,033 5,814 4,738 217 344 263 247 11,858 12,548
July 1 to Jan 31 117,684 132,028 68,092 66,225 203,178 217,812 50,191 60,906 1,672 1,608 1,634 1,847 94,416 97,423

Somerset... Jan 11,408 15,786 4,958 5,092 17,443 21,778 5,149 6,887 4,649 4,923 98 246 8,514 9,603
July 1 to Jan 31. 74,131 92,593 50,769 57,096 142,300 156,700 44,921 53,237 27,584 29,506 947 1,747 59,677 55,701

Sullivan County Jan ' 21,694 17,361 6,715 7,126 30,479 26,487 1,800 2,690 3,412 1,774 105 109 12,595 10,838
July 1 to Jan 31 134,680 150,991 84,082 88,769 232,219 254,357 28,656 29,648 25,709 20,062 914 1,101 84,830 93,384

Vermont Valley Jan 20,339 16,134 6,455 6,733 29,011 24,624 1,980 2,410 3,616 3,520 120 97 11,865 9,292
July 1 to Jan 31 125,567 139,381 80,459 83,769 220,272 236,149 31,992 24,565 25,836 22,555 942 1,095 77,493 79,179

Washington County.. Jan 19,794 17,759 9,293 10,330 32,179 31,011 9,452 3,929 5,793 3,507 254 380 14,532 13,876
July 1 to Jan 31 163,892 156,743 102,914 109,214 289,623 290,442 79,717 53,722 38,721 26,613 2,364 3,387 98,115 100,820

York Harbor & Beach. Jan 252 304 503 868 756 1,150 87 404 280 193
July 1 to Jan 31 8364 12,964 17,180 19,726 27,000 33,562 6,666 5,678 — 89 103 11,742 11,261

Boyne C Qaylord & Alp. Jan 18,247 14,888 1,097 930 20,819 17,318 2,045 1,146 4,829 3,751 108 114 4,151 4,791
July 1 to Jan 31 105,879 100,919 9,766 9,591 125,256 116,853 16,627 14,537 25,102 24,247 716 679 29,090 35,803

Bradford & West Penna. Jan 315 490 315 490 157 54 16 7 108 153
July 1 to Jan 31 3,096 3,543 3,096 3,543 916 2,636 127 309 992 971

Bridgeton & Saco Riv.. Jan 2,281 1,573 778 796 3,467 2,859 430 1,123 313 508 1,864 1,444
July 1 to Jan 31 14,466 17,046 11,927 12,302 30,245 34,065 4,883 6,472 2,168 2,407 12,677 12,063

Brimstone Ry & Canal..Dec 9,807 7,485 11,158 9,291 865 2,135 1,442 1,084 596 1,051 1,339 1,265
July 1 to Dec 31 48,674 47,408 58,755 58,740 4,780 6,573 8,819 7,468 2,908 3,975 8,120 8,758

BrinsonRy Jan 2,457 2,253 715 636 3,449 3,196 265 288 419 439 50 313 1,179 2,169
July 1 to Jan 31 11,877 9,973 7,662 7,608 19,731 18,882 2,314 1,130 6,438 1,548 547 1,579 7,793 8,372

Brooksville. Jan 843 169 657 152 1,501 702 150 147 45 165 371 290
July 1 to Jan 31 5,760 3,194 2,940 1,369 8,700 5,684 2,561 1,561 671 289 2,576 2,257

Brownstone&Mld'town Jan 12 20 44 57 657 865 111 108 455 116 631 641
July 1 to Jan 31 195 626 463 557 7,751 9,030 1,993 980 2,412 2,704 4,782 4,817

Bucksport& Elk River.. Jan 1,302 699 1,302 699 7 204 35 385 462
July 1 to Jan 31 12,873 18,320 12,873 18,320 881 1,465 196 145 2,889 3,134

Buffalo & Susquehanna. Jan 167,217 127,582 14,116 14,331 187,467 148,290 29,214 29,218 48,869 46,695 2,334 1,670 84,534 67,981
July 1 to Jan 31_ 1,191,695 1,152,981 124,648 126,796 1,359,663 1,327,447 234,279 278,307 303,534 345,186 17,559 13,602 501,852 474,605

Buffalo Attica & Arcade. Jan 1,762 1,768 621 736 3,183 2,890 1,304 2,108 1,378 413 260 35 985 1,516
July 1 to Jan 31 16,475 15,733 6,136 5.923 26,249 24,317 10,229 10,062 3,378 2,037 546 288 8,443 10,646

Buff Roch & Pittsburgh. Jan 428,367 391,041 60,992 66,372 501,785 467,182 38,278 25,214 131,661 132,015 8,309 8,400 174,420 184,128
July 1 to Jan 31 3,508,844 4,217,814 547,535 612,109 4,234,084 4,920,374 557,826 695,346 991,505 1,108,557 58,343 56,910 1,266,795 1,526,462

Bullfrog-Ooldfield JaD 8,457 7,764 5,590 5,214 14,499 13,527 4,093 5,557 1,392 2,051 1,101 471 6,400 10,646
July 1 to Jan 31 65,754 29,059 98,440 23,605 - 12,004 7.211 47,402

Butte Anaconda & Pac. Jan 96,553 20,383 5,730 5,354 108,877 29,283 9,672 1,589 20,606 6,762 429 376 50,140 16,299
July 1 to Jan 31 680,438 405,771 59,714 67,438 795,405 515,749 75,775 66,179 134,572 101,460 3,046 2,799 320,996 202,173

Butte County Jan 2,397 4,275 1,293 1,696 4,253 6,195 1,322 871 880 2,473 79 505 2,770 2,827
July 1 to Jan 31 93,355 109,536 18,767 26,439 115,787 138,362 10,248 12,413 13,213 11,869 1,529 3,564 28,449 30,703

Cache Valley Jan 68 154 18 31 204 216 --
July 1 to Jan 31 2,012 2,359 161 235 3,114 2,832

Caldwell & Northern... Jan 2,484 3,156 357 158 2,956 3,397 956 421 540 903 52 53 1,139 1,182
July 1 to Jan 31 15,098 21,478 2,472 1,822 18,740 24,025 6,730 5,048 4,798 8,825 373 377 8,058 8,247

Calumet* Southeastern. Jan 15,778 574 2,410 20 7,258
July 1 to Jan 31 101,096 7,484 13,446 150 46,110

Calumet Western. Jan 686 204 327 91
July 1 to Jan 31 4,629 4,232 2,179 4,490 1,230

Canadian Pac Lines in U S

—

Abfcotsford & N E...Jan 2,606 2,571 295 301 2,994 3,009 272 611 23 54 732 776
July 1 to Jan 31 16,687 16,025 2,111 2,333 19,568 19,218 4,890 14,026 271 501 5,093 4,928

DuIuthSoSh& Ail... Jan 126,800 128,782 56,061 57,009 196,966 199,206 28,387 25,730 27,754 31,781 7,716 6,861 92,657 87,025
July 1 to Jan 31 923,733 1,184,240 558,896 646,776 1,580,825 1,930,255 248,707 361,905 191,501 219,001 63,110 57,742 599,495 742,280

Internal Ry of Maine.Dec 79,328 77,056 29,598 25,427 116,254 110,551 25,283 23,698 20,536 22,230 4,306 2,105 56,034 54,387
July I to Dec 31 257,384 265,932 116,230 106,656 413,808 410,345 99,341 123,766 74,102 71,775 23,042 11,880 176,429 190,339

Mineral Range Jan 57,838 53,467 3,299 3,624 62,666 58,602 11,513 7,343 10,530 9.722 353 753 35,252 32,164
July 1 to Jan 31 446,724 441,034 31,926 28,217 490,512 479,343 81,727 74,693 71,199 70,614 4,803 4,796 230,955 221,620

Minn St P& SSM... Jan 467,653 491,923 210,313 208,412 730.666 736,936 76,978 71,815 101,929 113,826 20,093 20,487 306,646 294,691
July 1 to Jan 31 5,309,636 5,186,340 1,853,321 1,772,746 7,518,769 7,240,736 728,682 810,014 818,497 889,409 138,669 138,782 2,255,146 2,512,524

Newport & Richford..Dec 9,706 7,808 3,068 3,140 13,670 11,406 2,236 1,402 1,251 1,452 11,354 12,437
July 1 to Dec 31 49,015 49,396 28,335 31,072 82,058 83,121 24,463 17,931 7,069 8,167 52,444 46,920

Wisconsin Central... Jan 416,439 383,299 97,978 101,190 550,976 526,327 47,777 44,965 90,251 92.218 25,609 21,440 243,734 232,706
July 1 to Jan 31 3,178,108 3,337,219 965,337 979,860 4,427,573 4,589,752 482,218 481,286 544,881 647,249 171,338 147,881 1,580,588 1,645,070

Carolina & Nor West... JaD 16,335 16,896 5,717 5,424 23,413 23,631 3,348 2,809 2,597 2,718 286 278 8,308 8,525
July 1 to Jan 31 125,999 146,705 47,226 48,087 184,311 205,871 29,585 30,755 15,213 23,093 2,695 3,070 60,024 74,237

Carolina & Western JaD 868 701 25 954 867 164 133 99 42 106 155
July 1 to Jan 31 4,802 5,263 69 5,378 6,318 803 1,343 415 258 20 66 925 1,285

Caro Clinchfield & Ohio. JaD 10,293 4,936 16,339 Crl,016 3,713 - 1,396 5,368
July 1 to Jan 31 72,528 29,977 108,574 10,639 22,465 4,047 36,590

Central Indiana.. JaD 9,257 7,461 1,707 1,583 11,634 9,681 2.472 2,094 4,049 4,130 611 554 6,569 5,436
July 1 to Jan 3i 75,644 67,254 13,547 11,978 93,617 84,581 30,897 29,527 27,959 28,573 3,986 3,699 46,292 46,666

Central New England... Jan 151,277 116,972 21.531 21,669 185.375 151,288 23.044 37,088 23,504 27,272 1,665 1,284 83,920 77,180
July 1 to Jan 31. 1,156,239 1,001,205 205,323 210,373 1,445,056 1,297,879 246,455 343,815 147,506 129,120 11,698 10,577 501,389 555,832

Central of Georgia Jan 618,888 576,178 209,864 214,838 914,556 877,107 120,055 114,956 176,593 168,104 26,838 25,631 (297,202 1331,987
July 1 to Jan 31 4,575,435 4,785,505 1,723,978 1,849,662 6,893,362 7,232,033 939,702 948,661 1,253,841 1,330,046 184,262 179,242 2,112,795 2,590,563

Louisville &Wadley.. JaD 1,381 1,482 423 614 1,900 2,231 222 422 65 106 21 16 658 658
July 1 to Jan 31 10,605 11,101 3,412 3,872 14,812 15,914 1,766 1,923 659 1,115 135 117 4,799 4,569

Wadley Southern Jan 4,137 4,111 2,324 3,178 7,418 8,284 1,919 2,812 748 1,767 256 104 2,636 3,580
July 1 to Jan 31 28,492 39,064 18,539 27,212 59,916 72,627 16,983 28,056 7,955 12,230 1,730 800 21,141 25,892

Wes ternRyof Alabama Jan 50,092 50,264 32,971 33,482 89,742 92,419 16,504 24,718 16,636 14,503 4,354 4,394 26,571 24.341
July 1 to Jan 31 327.860 369,674 258,556 273,872 638,287 704,859 116,160 172,188 104,735 105,060 28,305 29,383 184,349 204,817

Wrlthtsville & Ten'Ile Jan 12,351 14,113 6,929 7,208 20,482 22,622 4,796 2,717 2,860 3,419 645 639 7,573 8,840
July 1 to Jan 31 96,423 102,629 59,532 58,674 164,455 172,056 25,632 27,141 19,023 24,474 3,733 3,909 54,271 57,600

Central RR of N J Jan 1,319,152 1,380,809 306,083 299,965 1,726,952 1,797,640 151,396 162,827 307,229 319,420 22,115 25,907 509,992 527,430
July 1 to Jan 31 9,550,666 10,718,419 2,562,517 2,680,453 12,819,404 14,290,976 1,270,499 1,475,279 2,152,288 2,340,382 181,169 197,218 3,469,638 3,901,648

Central RR of Penna Jan 2,796 2,976 964 1,072 4.984 5,296 563 887 436 770 275 274 2,171 2,247
July 1 to Jan 31 36,528 46,478 12,452 13,833 55,354 66,914 7,702 7,956 4,626 [6,575 1,790 2,115 16,908 17,582

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31. • £•]



Mar., 1909.] RAILWAY EARNINGS
TOTAL EXPENSES
incl. General Exp.

NAME OF ROAD ThUYear LastYear
S J

Bath & Hamrnondsp't.. Jan 1,680 2,405

July 1 to Jan 31 15,225 15,445

Bay Terminal Jan 1,528 1,329

July 1 to Jan 31 10,156 10,969

Bayfield Transfer. Jan 672 1,130

July 1 to Jan 31 6,117 12,241

Bearden & Ouachita Riv. Jan 780 614
July 1 to Jan 31 6,603 8,215

Beaum't & Sara Trans Jan 759 125
July 1 to Jan 31 6,317 23,376

Bedford Stone Jan 1,837 2,206
July 1 to Jan 31 13,836 12,403

Beilingham Bay & Br Co! Jan 13,858 11,179
July 1 to Jan 31 88,214 105,801

Belt Ry of Chicago Jan 103,746 103,451
July 1 to Jan 31 657,378 686,384

Benaettsville & Cheraw.Dec 3,638 1,498
July 1 to Dec 31 19,421 11,630

Bessemer & Lake Eric.. Jan 239,078 227,448
July 1 to Jan 31 2,162,828 2,239,238

BgFalls ...Jan 301 215
July 1 to Jan 31 3,165 4,358

B g Sandy & Cumberl'd. Jan 2,437 1,505
July 1 to Jan 31 19,657 18,729

Birmingham & Atlantic. Jan 1,826 2,287
July 1 to Jan 31 12,622 17,775

Birmingham South Jan 60,238 53,737
July 1 to Jan 31 397,843 437,013

Blaney & Southern Jan 1,030 265
July 1 to Jan 31 5,854 7,250

Bly Leachv & Ark So... Jan 1,824
July 1 to Jan 31 14,425

Boston & Maine Jan 2,186,679 2,361,320
July 1 to Jan 31 16,589,976 18,096,976

Maine Central Jan 455,089 461,555
July 1 to Jan 31. 3,424,968 3,501,192

St Johnsbury & L Ch. Jan 19,089 18,501
July 1 to Jan 31 152,830 166,663

Somerset. Jan 18,912 22,473
July 1 to Jan 31 138,113 144,987

Sullivan County Jan 18,096 15,801
July 1 to Jan 31 143,772 148,173

Vermont Valley Jan 18,359 15.665
July 1 to Jan 31 139,491 129,458

Washington County.. Jan 30,724 22,720
July 1 to Jan 31 224,520 189,593

York Harbor & Beach. Jan 506 769
July 1 to Jan 31 18,733 17,297

BoyneC Qaylord & Alp. Jan 11,946 10,740
July 1 to Jan 31 77,710 82,482

Bradford & West Penna. Jan 282 215
July 1 to Jan 31 2,080 3,987

Bridgeton & Saco Ri>.. Jan 2,746 3,213
July 1 to Jan 31 20,737 21,974

Brimstone Ry & Canal..Dec 4,866 5,635
July 1 to Dec 31 25,009 27,432

BrinsonRy ..Jan 2,056 3,378
J»ly 1 to Jan 31 18,334 14,391

Brooks ville Jan 2,274 647
J»ly 1 to Jan 31 8,288 4,912

Brownstone& Mid' town Jan 1,225 892
July 1 to Jan 31 9,387 8,777

Bucksport & Elk River.. Jai. 393 702
July 1 to Jan 31 3,967 4,859

Buffalo & Susquehanna. Jan 172,346 155,454
July 1 to Jan 31 1,105,663 1,169,084

Buffalo Attica & Arcade. Jan 4,186 4,373
July 1 to Jan 31. 23,827 24,298

Buff Roch & Pittsburgh. Jan 366,355 362,402
July 1 to Jan 31 2,971,966 3,480,216

Bullfrog-Qoldfield Jan 13,585 19,757
July 1 to Jan 31. 95,758

Butte Anaconda & Pac. Jan 82,634 26,898
July 1 to Jan 31 549,250 384,286

Butte County Jan 6,825 8,793
July 1 to Jan 31. 65,948 72,283

Cache Valley. Jan 496 1,799
July 1 to Jan 31 7,320 2,364

Caldwell & Northern... Jan 3,349 3,059
July 1 to Jan 31 22,224 24,878

Calumet & Southeastern. Jan 10,545
July 1 to Jan 31 69,002

Calumet Western Jan 327 91
July 1 to Jan 31 2,179 5,720

Canadian Pac Lines in U S --

Abbotsford & N E 1,151 1,566
July 1 to Jan 31 11,905 20,297

Dulu th So Sh & A tl . . . Jan 162,358 158,919
July 1 to Jan 31 1,149,620 1432,153

lntcrnat Ry of Maine.Dec 109,984 105,265
July 1 to Dec 31 391,017 415,101

Mineral Range Jan 58,785 51,517
July 1 to Jan 31 398,692 385,090

Minn St P & S S M... Jan 529,214 520,692
July 1 to Jan 31 4,099,921 4,481,929

Newport & Richford..Dec 14,842 15,291
July 1 to Dec 31 83,978 73,019

Wisconsin Central. ..Dec 427,802 413,277
July 1 to Jan 31 2,920,772 3,062,165

Carolina & Nor West... Ja» 16,901 16,400
July 1 to Jan 31 119,148 142,607

Carolina & Western Jan 517 478
July 1 to Jan 31 3,316 3,986

Caro Clinchfield & Ohio. Jan 15,606
July 1 to Jan 31 98,219

Central Indiana Jan 14,709 13,391
July 1 to Jan 31 116,712 114,721

Ce.tral New England... Jan 136,549 146,155
July 1 to Jan 31 927,906 1,061,396

Central of Georgia Jan 656,544 676,537
July 1 to Jan 31 4,746,369 5,324,936

Louisville &Wadley.. Jan 1,092 1,303
July 1 u> Jan 31 8,255 8,576

Wadley Southern Jan 5,908 8,649
July 1 to Jan 31 50,680 69,745

WesternRyof Alabama Jan 68,047 72,418
July 1 to Jan 31. 463,028 541,372

Wrightsvilleft Ten'lle Jan 17,299 16,979
July 1 te Jan 31 112,698 122,477

Central RR of N J Jan 1,027,778 1,072,278
July 1 to Jan 31 7,332,995 8,175.086

Central RR of Penna Jan 3,875 4,463
July 1 to Jan 31 33,255 36,281

NET
FROM RAILROAD
ThUYear LastYear
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OUTSIDE OPERATIONS
Gross Revenue Net Revenue

This Year LastYear This Year LastYear
* $ * *
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Fmr index to roads not appearing in alphabetical order, but given under some other system, see pages 30
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RAILWAY EARNINGS [Vol. lxxxviii.

FREIGHT & PASSENGER EARN'GS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP
FREIGHT PASSENGER incl. Other Revenue Wav & Structure Equipment TRAFFIC TRANSP'TA'N

NAME OF ROAD ThisYear LastYear ThisYear LastYear ThisYear LastYear ThtsYear LaslYear ThisYear LastYear ThisYr LaslYr ThlsYear LastYear
$ s % * $ s $$$$$$$ s

Central Ry of Arkansas. Jan 1,735 138 1.873 308 62 840
July 1 to Jan 31 9,153 1,166 10,319 1,588 365 629 3,484

Central Vermont Jan 168,537 149,269 56,788 59,229 247,163 230,303 24,578 25,123 41,658 35,160 6,510 6,458 141,060 133,509
July 1 to Jan 31 1,290,781 1,321,624 632,124 658,738 2,079,847 2,145,181 307,895 294,456 345,759 330,876 53,435 49,417 961,745 975,010

Charleston & W Caro... Jan 83,696 78,243 20,742 19,832 111,246 105,057 23,632 21,385 17,094 7,962 2,632 2,540 48,383 44,990
July 1 to Jan 31 589,183. 622,000 163,791 170,452 805,017 848,634 162,630 177,211 105,223 113,845 17,302 18,905 305,444 335,818

Charleston Terminal Co. Jan 14,191 14,016 1,568 1,510 595 341 5,948 6,798
July l to Jan 31 86,644 76,332 14,261 16,851 8,795 2,389 38,454 39,226

Charlotte Harbor & Nor. Jan 1,444 2,328 640 1,141 2,316 3,771 1,310 2,256 366 1,078 329 144 1,649 1,824
July 1 to Jan 31 14,237 10,356 4,086 3,910 20,060 14,576 9,186 10,766 3,986 3,994 1,439 1,035 10,850 9,485

Charlotte Monroe & Col. JaD 1,330 849 165 105 1,506 973 166 172 35 311 370
July 1 to Jan 31. 6,770 6,149 1,231 1,028 8,105 7,278 1,291 1,893 333 239 2,310 3,511

Chattahoochee Valley... Jan 6,087 2,419 1,143 591 7,476 3,011 1,022 362 746 241 46 1 3,153 1,238
July 1 to Jan 31 40,077 20,513 11,656 6,178 52,376 27,099 8,295 4,891 3,724 2,097 263 159 17,278 8,212

Chattanooga Southern.. Jan 4,541 3,780 1,387 1,542 6,761 6,487 3,218 2,114 1,802 470 219 245 4,156 3,683
July 1 to Jan 31 34,912 51,894 11,920 15,737 51,791 72,718 20,494 20,211 15,628 11,851 1,184 1,304 26,299 30,018

Chesapeake & Ohio Jan 1,705,735 1,473,727 317,617 328,635 2,109,652 1,884,762 208,527 231,706 444,803 443,629 36,896 37,311 672,801 633,759
July 1 to Jan 31. 12,172,153 12,578,219 2,704,770 3,572,475 15,512,574 16,860,860 1,762,015 1,880,766 2,927,173 3,625,064 253,812 285,749 4,262,671 5,081,271

Chesapeake Beach Nov 941 V 690 2,131 1.836 3,334 2,811 1,496 1,101 818 442 56 60 1,842 1,598
July 1 to Nov 30 6,345 5,142 42,300 45,785 50,106 52,097 10,736 9,753 4,416 4,589 3,001 3,254 17,286 15,400

Chesapeake Western ...Jan 3,814 3,519 1,563 1,406 5,775 5,373 466 439 594 569 208 179 2,219 1,713
July l to Jan 31 29,771 32,268 13,804 14,541 46,812 50,357 8,243 6,999 5,159 4,818 1,578 1,465 14,274 15,978

Chesterfield & Lane July 2,182 - 1,295 3,661 418 438 1,615

Chestnut Ridge Jan 470 876 98 98 626 1,041 421 564 287 73 148 64 540 427
July 1 to Jan 31 4,728 4,941 875 953 6,030 6,431 3,643 3,666 1,286 494 640 322 3,118 2,620

Cheswick & Harmar Jan 2,407 2,051 2,407 2,051 190 305
July 1 to Jan 31 15,202 19,452 15,202 19,452 1,836 2,217 - -

Chicago & Alton Jan 599,534 587,625 293,599 266.014 978,802 939,232 86,915 93,613 121,978 117,289 42,986 44,523 370,486 314,283
July 1 to Jan 31 4,692,710 4,816,394 2,377,820 2,180,431 7,678,017 7,519,963 717,366 950,290 844,380 1,123,244 273,287 296,009 2,399,186 2,378,021

Chicago & Calumet Riv. Jan 1,650 3,284 1.650 3,284 309 375 893 659 931 1,471

July 1 to Jan 31 8,262 43,027 - 8,278 43,027 2,947 6,756 4,651 6,426 3,273 16,685

Chicago & III Midland.. Jan 5,956 3,479 1,012 1,116 7,178 4,765 691 1,062 572 2,443 137 16 2,525 2,343
July 1 to Jan 31 33,782 23,848 7,903 6.791 43,471 31,917 6,172 4,952 13,469 13,398 577 318 17,114 15,352

Chicago & Lake SuperiorAug 220 293 583 87 2 206

Chicago* NorthWest.. Jan 3,047,297 2,811,255 1,151,077 1,119,895 4,656,739 4,393,853 466,759 338,876 575,159 421,241 103,745 81,862 2,098,330 2,001,997
July 1 to Jan 31 26,275,061 27,353,019 10,579,750 9,931,470 39,989,868 40,530,567 4,773,934 5,180,303 4,391,852 4,916,457 659,228 701,686 14,585,158 15,434,190

Ch St PMinn & Om.. Jan 702,398 625,069 311,399 264,796 1,088,819 956,872 73,263 59,682 123,858 72,016 22,534 20,351 437,672 385,603
July 1 to Jan 31 5,156,368 5,255,945 2,526,869 2,377,551 8,226,558 8,161,133 979,027 1,113,040 850,231 987,621 151,618 141,941 2,925,481 2,977,637

Macoupin County Jan 19,403 19,303 - 19.485 19,358 1,165 1,590 Cr. 1,346 446 4,929 4,142
July 1 to Jan 31 153,943 152,713 2 3 154,512 153,317 11,510 17,204 1,911 4,589 31,832 28,920

Wyoming* Nor'west. Jan 28,490 11,597 5,005 6,374 35,208 19,635 2,507 2,785 1,458 980 355 338 11,193 11,256
July 1 to Jan 31 169,034 138,753 53,060 57,331 232,830 205,934 28,672 27,599 13,377 8,826 2,067 1,871 78,917 81,762

Chicago & Wabash Val. Jan 674 961 56 36 730 997 730 753 435 116 133 135 326 342
July 1 to Jan 31 5,988 8,347 260 227 6.257 9,170 6,845 4,138 2,210 659 1,195 1,494 2,144 3,416

Chicago & Western Ind. Jan 6.417 6,413 7.350 8.661 358 211 1,981 1,588 8 8,384 7,324
July 1 to Jan 31 43,222 44,503 60,163 62,371 3,382 4,177 16,858 8,877 8 45,848 44,747

Chic Anamosa & Nor... Jan 940 1,141 409 361 1,471 1,705 125 62 476 100 - 5 427 826
July 1 to Jan 31 6,034 6,607 2,923 2,353 10,209 10,299 1,222 1,456 1,223 784 27 100 2,231 3,395

Chicago Burl & Quincy. Jan 3,866,164 3,851,087 1,391,673 1,385,658 5,807,989 5,766,083 459,820 527,606 1,151,998 1,062,798 121,649 129,836 2,105,690 2,083,825
July 1 to Jaa 31 31,313,039 33,598,595 12,155,100 11,825,251 47,410,584 49,289,179 6,830,463 7,742,489 7,678,199 8,083,235 892,901 915,985 14549,716 15307,618

Quincy Om & K City. Jan 45,872 37,512 16,071 14,537 66,583 56,118 12,279 8,486 12,870 11,957 1,667 1,679 37,589 30,558
July 1 to Jan 31 322,808 300,133 129,416 113,095 489,624 449,049 123,457 122,802 80,562 87,553 11,011 12,159 223,645 192,036

Chic Cin & Louisv Jan 84,587 43,509 17,706 15,782 108,037 64,608 15,581 9,634 25,652 20,042 7,632 6,006 56,871 43,689
July 1 to Jan 31 588,762 472,826 174,696 164,574 802,571 672,967 192,546 124,999 176,675 148,748 53,952 52,802 349,387 326,458

Chicago Great Western.Dec 522,466 431.892 146,583 147,677 716,692 631,995 79,664 49,950 153,027 104,633 36,470 35,162 319,502 340,789
July 1 to Dec 31 3,013,143 2,939,211 1,050,047 1,072,346 4,380,865 4,348,606 624,007 518,327 750,119 686,407 218,955 224,099 1,828,139 1,918,256

Mason City & Ft D...Dec 121,686 100,671 36,731 34,576 166,471 145,367 15,324 8,893 23,322 20,307 1,739 1,744 76,602 61,875
July 1 to Dec 31 705,976 652,091 242,933 224,053 1,008,368 932,765 121,963 85.031 132,116 111,009 10,315 11,065 394,303 379,424

Wise Minn & Pac Dec 38,465 39,929 14,893 10,519 57,702 55,642 7,248 5,666 7,275 4,231 282 282 23.108 22,265
July 1 to Dec 31 257,213 231,483 96,148 79,099 379,688 336,782 82,828 74.927 39,441 25,368 1,734 1,837 133,926 135,147

Chic Indiana & South.. Jan 241,919 214,486 15.621 13,935 265,603 235,605 27,243 25,341 52,468 44,436 6,941 5,932 100,406 105,659
July 1 to Jan 31. 1,450,407 1,494,815 149,536 122,699 1,654,389 1,662,327 184,343 260,519 321,654 317,086 53,595 50,388 636,946 694,263

Chic Indianap& Louis.. Jan 231,808 211,796 89,841 88,871 359,955 336,422 47,294 56,816 71,499 55,795 11,211 11,691 148,708 138,066
July 1 to Jan 31 2,029,396 2,132,893 808,862 823,575 3,127,003 3,226,949 490,182 525,208 484,561 474,929 86,831 80,124 1,024,735 1,076,102

Chic Lake Sh & East Jan 259,207 260,782 286.509 290,411 23,827 26,645 77,266 100,821 1,079 999 109,653 93,887
July 1 to Jan 31 2,139,485 2.555,128 2,335,559 2,854,637 194,535 236,965 529,829 773,381 7 728 8,469 748,785 886,765

Chic Milw & St Paul Jan 3,077,007 2,917,962 835,647 819,756 4,308,998 4,135,355 351,796 313,560 631,560 558,468 109,519 110,137 1,831.610 1,721,725

July 1 to Jan 31 25,961,064 25,378,969 7,998,198 7,387,231 36,816,797 35,473,987 4,457,901 3,849,465 4,396,340 3,986,787 766,591 756,065 12,813,319 12,866,799

Montana Dec 19,349 55,958 11,119 14,055 32,919 73,167 14,799 8,094 4,207 6,207 251 517 25,502 19.015
July 1 to Dec 31 399,058 296,008 76,053 89,672 490,849 405,406 121,300 63,449 26,011 24,054 1,637 3.002 157,981 93,739

Chic Peoria & St Louis. .Jan 102,761 94,296 20,903 20,419 129,691 120,855 17,090 16,744 28,890 40,720 6,033 5,809 64,903 52,489
July 1 to Jan 31 709,421 701,698 203,639 188,677 959,212 940,872 135,376 144,310 213,353 231,230 42,587 39,486 392,060 379,153

Ch St P Minn & Om Jan 702,398 625,069 311,399 264,796 1,088,819 956,872 73,263 59,682 123,858 72,016 22,534 20,351 437,672 385,603
July 1 to Jan 31 5,156,368 5,255,945 2,526.669 2,377,551 8,226,558 8,161,133 979,027 1,113,040 850,231 987,621 151,618 141,941 2,925,481 2,977,637

Chicago Short Line Jan 1,344 1,431 7,810 7,558 552 364 937 603 3,400 2,917
July 1 to Jan 31 12,029 17,098 54,780 80,123 3,354 5,307 8,345 4,992 20,307 28,895

Chicago Southern Jan 18,852 18,959 3,283 2,177 919 5,723
July 1 to Jan 31. 105,373 105,884 16,935 13,114 4,051 32,327

Chicago Terminal Trans. Jan 6,875 5,367 1,323 2,225 77,545 77,438 9,547 9.348 23,783 20,065 714 742 40,676 44,569
July 1 to Jan 31 54,127 59,524 14,382 20,282 650,047 681,852 97,394 128,148 164,267 163,184 5,412 5,734 300,763 329,779

ChicW Pullman* Sou.. Jan 851 3,449 2,522 297 159 355 294 25 60 1,279 1,120

July 1 to Jan 31 9,010 23,348 29,935 1,755 2,426 1,553 1,637 352 475 8,918 10,488

Chic Ziegler & Gulf Jan 58 1,352 58 2,144 276 547 3 144 112 112 728 813
July 1 to Jan 31 9,293 13,075 15,167 20,073 3,987 3,872 227 765 813 775 5,665 5,806

Chippewa Valley & Nor. Jan 2,475 2,256 24 2,500 2,256 283 233 356 142 730 833 38
July 1 to Jan 31 8,421 8,060 168 8,589 8,060 2,022 1,446 1,500 1,813 3,528 4,149 408 4

Choc Newcastle & West. Jan 15 15 18
July 1 to Jan 31. 150 150 56 7 90 125

Cimarron Nor W Jan 1,135 770 28 40 1,204 837 312 46 203 38 664 664
July 1 to Jan 31 5,499 770 73 40 5,846 837 1,519 46 723 38 2,097 664

Cin & Muskingum Val.. Jan 38,215 36,717 14,182 13,237 57,005 54,348 10,374 10,136 8,455 7,323 1,925 1,760 25,424 24,377
July 1 to Jan 31 352,199 405,379 117.753 113,839 501,160 551,487 90,591 89,542 64,334 77,902 11,920 11,094 178,548 199,492

Cin Bluffton & Chicago. Jan 1,818 2,487 2,233 1,542 4,449 7,515 626 380 427 137 112 2,477 1,955
.July 1 to Jan 31 17,317 18,612 18,348 8,208 60,296 56,935 6,890 2,591 3,331 1,287 427 17.388 12,639

Cin Flemingsburg & S E.Dec 1,071 1,003 621 626 1,973 1,841 20 167 8 135 58 50 922 820
July 1 to Oec 31 5,088 7,443 3,796 4,315 10,036 12,981 292 1,506 174 764 351 300 4,444 5,938

Cin Hamilton & Dayton. Jan 403,777 404,399 113,610 118,318 579,217 574,667 66,255 76.153 123,965 130,853 19.694 20,758 299,071 285,923
July 1 to Jan 31 3,313,654 3,683,704 1,027,003 1,116,711 4,829,082 5,225,543 557,877 686,152 911,584 1,148,491 151,378 148,998 2,042,738 2,297,077

Dayton & Union Jan 4,367 4,190 6,221 4,703 12,204 10,134 2,138 2,000 1,452 1,108 199 123 5,214 6.624
July 1 to Jan 31 38,574 30,879 49,321 48,149 99,343 89,613 20,525 19,135 21,362 8,612 1,277 1,252 38,558 41,301

Cin Lebanon & North... Jan 18.210 14,608 3,050 2,924 22,931 18,911 2,495 6,141 757 1,926 690 545 9,437 9,074
July 1 to Jan 31 150,640 152,114 24,353 25,684 186,734 189,667 39,391 61,746 21,109 24,296 4,086 3,792 73,734 67,980

Cin New Or! & Tex Pac. Jan 504,495 387,965 125,844 135,234 662,813 555,656 82,213 53,995 121,609 170,692 17,586 16,178 192,418 250,713
July 1 to Jan 31 3,460,169 3,762,529 857,910 974,095 4,550,917 4,972,157 514,710 430,911 905,237 1,385,445 116,007 116,587 1,372,975 1,899,554

Cin Burnside& Cumb. Jan 2,173 2,192 2,702 2,778 122 457 13 677 - 734 836
July 1 to Jan 31 9,346 11,584 10,815 13,623 750 2,881 124 1,021 33 35 4,514 5,260

Hanim-in & Nor East. Jan 7,636 9,666 415 451 8,383 10,323 1,589 4,336 703 685 1,802 2,335
July 1 to Jan 31 59,819 66,181 3,087 3,749 64.790 72,902 16,924 19,610 5,170 9,602 17 27 12,692 16,205

Cincinnati Northern Jan 61,131 41,379 12,438 11,881 77,138 56,820 10,676 12,123 17,876 13,264 2,596 2,750 32,308 27,796
July 1 to Jan 31 497,552 426,164 129,810 124,453 659,888 583,377 131,063 146,845 176,190 122,944 18,443 18,577 232,218 211,322

Clarendon A Pittsford.. Jan 5,320 5,284 5,320 5,284 362 464 28 127 1,952 1,798
July 1 t.. Jan 31. 36,435 38,767 36,475 38,787 4,479 9,977 5,593 6,952 13,180 13,634

Clev Akron & Columbus. Jan 98,031 81,432 33,498 30,166 148,380 122,617 15,124 20,344 34,204 20,252 2,549 2,736 55,325 48,232
July l I.. Cm 31 795,288 936,195 271,905 278,692 1,163,108 1,295,284 134,725 211,999 205,173 234,896 16,484 17,778 379,629 444,113

•lev Cin Chic & St L....Jan 1,319,601 1,125,894 517,190 475,244 2,024,965 1,786,119 159,049 186,684 402,895 278,943 69,141 66,694 895,015 881,358
July 1 to Jan 31 9,759,125 9,788,809 4,240,345 4,346,07115,466,872 15,665,6511,703,347 1,987,4212,718,057 2,718,903 489,730 513,447 6,094,284 6,252,486

Cleve Lorain & Wheel.. Jan 141,713 125,088 15,462 16,306 162,489 149,603 24,401 52,545 46,095 59,002 5,984 5,935 82,148 83,592
July 1 to Jan 31 2,061,611 2,461,476 137,816 154,826 2,344,615 2,794,905 222,9*0 324,307 424,002 509,469 42,060 43,477 781,191 927,414

Coal & Coke Jan 35,990 33,545 8,517 7,933 46,336 43,256 7,219 7,843 13,027 15,820 650 666 13,887 20,525
July 1 to Jan 31 286,285 299,957 76,018 74,479 374,426 387,818 64,974 105,831 92,218 119,088 5,283 5,652 102,622 156,497

Colfax Northern Jan 3,376 3,573 769 843 4,220 4,476 458 507 962 1,037 81 1,609 2,131

July I to lan 31 23,514 27,491 5,065 5,409 28,966 33,166 4,792 5,822 3,998 4,847 104 9,996 11,497

Colorado & Northwest.. Jan 3,277 2,777 1,030 840 4,624 3,940 681 720 930 4,315 171 138 2,001 2,028

July 1 to Jan 31 33,954 40,686 21,745 21,836 58,103 65,629 9,563 12,469 10,014 13,725 1,676 1,691 22,623 23.373

/•/,/ index l» roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31.



Mar., 1909.] RAILWAY EARNINGS
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
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NAME OF ROAD This Year LastYear This Year LastYear This Year .LastYear ThlsYear LastYear Year Year Year Year This Last

t % $ $ $ * $ $ $ I % % Year Year

Central Rv of Arkansas..Jan 1,368 505 28 476
July 1 to Jan 31 6,426 3,893 198 3,695 14

Central Vermont . Jan 221,380 208,710 25,782 21,592 1,534 1,395 530 232 9,025 9,417 17,288 12,407
July 1 to Jan 31.. 1,717,246 1,704,639 362,600 440,541 13,484 13,776 6,445 4,624 63,175 63,286 305,871 381,880 411 410

Charleston & W Caro... . Jan 95,719 80,752 15,526 24,305 4,100 4,500 11,426 19,805
July 1 to Jan 31.. 614,200 669,093 190,816 179,541 28,700 31,500 162,116 148,041 339 341

Charleston Terminal Co . Jan 9,242 9,754 4,949 4,262 1,100 1,100 3,849 3,162
July 1 to Jan 31.. 71,802 69,162 14,841 7,170 _. 7,700 8,100 7,141 -929 b b

Charlotte Harbor & Nor. . Jan 4,344 6,465 —2,028 —2,693 81 63 —2,109 —2,757
July 1 to Jan 31.. 30,989 27,639 —10,929 —13,062 1,054 441 —11,984 -13,504 61 61

Charlotte Monroe & Col .Jan 665 603 841 369 60 781 369
July 1 to Jan 31.. 5,078 6,145 3,026 1,133 420 2,606 1,133 18 18

Chattahoochee Valley... . Jan 5,658 2,072 1,818 938 150 75 1,668 863
July 1 to Jan 31.. 33,479 15,977 18,896 11,121 1,050 525 17,846 10,596 33 lb

Chattanooga Southern.. . Jan 10,167 7,209 —3,406 —721 650 600 —4,056 —1,321
July 1 to Jan 31.. 68,369 68,217 —16,577 4,500 4,550 4,200 —21,127 300 99 99

Chesapeake & Ohio. Jan 1,407,389 1,383,580 702,263 501,182 28,967 30,383 -5,527 —8,932 67,100 67,820 629,636 424,429
July 1 to Jan 31.. 9,503,569 11,170,023 6,009,004 5,690,836 243,610 352,484 -9,178 55,122 466,100 474,740 5,533,726 5,271,218 1,89b 1,839

Chesapeake Beach Nov 4,961 3,933 —1,627 —1,121 200 150 —1,827 —1,271
July 1 to Nov 30.. 39,526 37,225 10,580 14,872 1,000 1,550 9,580 13,322 28 28

Chesapeake Western . Jan 4,490 3,102 1,284 2,271 261 230 287 286 1,228 1,985
July 1 to Jan 31.. 36,320 31,666 10,491 18,691 2,127 1,729 2,067 2,106 10,153 16,584 40 4U

Chesterfield & Lane July 3,174 486 80 406 3b

Chestnut Ridge Jan 1,583 1,247 —957 —205 28 28 —985 -233
July 1 to Jan 31.. 10,069 8,298 —4,038 —1,867 196 196 —4,234 —2,064 10 10

Cheswick & Mannar Jan 190 305 2,217 1,745 47 32 2,170 1,713

July 1 to Jan 31.. 1,874 2,248 13,327 17,204 329 224 12,998 16,980 4 4

.Jan 660,395 609,120 318,407 330,111 11,716 10,252 —1,310 —1,041 30,000 30,000 287,096 299,069
July 1 to Jan 31.. 4,449,982

2,586

4,954,551

3,181

3,228,034

—936
2,565,412

103

87,778 89,211 -6,734 —2,183 210,000

25

210,000

25

3,011,300

—961
2,353,229

78

998 1,004

Chicago & Calumet Riv. . Jan
July 1 to Jan 31.. 12,197 32,459 —3,919 10,567 175 175 —4,094 10,392 1 1

Chicago & III Midland.. Jan 5,066 6,398 2,111 —1,633 350 300 1,761 —1,933
July 1 to Jan 31.. 43,880 38,073 -408 —6,155 2,450 2,100 —2,858 -8,255 2b 2b

Chicago & Lake SuperiorAug 296 287 4 283 3

Chicago & North West.. Jan 3,339,882 2,940,425 1,316,857 1,453,427 41,747 22,779 -7,835 —2,943 230,000 212,000 1,079,021 1,238,484

July 1 to Jan 31.. 25,054,246 26,876,673 14,935,621 13,653,894 306,614 207,020 19,001 —19,272 1,610,000 1,484,000 13,344,622 12,150,621 7,634 7,630

Ch St PMinn & Om.. Jan 693,158 573,361 395,660 383,511 5,542 7,082 —143 —181 53,007 52,358 342,509 330,971
July 1 to Jan 31.. 5,116,524 5,396,604 3,110,034 2,764,529 75,543 58,378 3,886 —125 370,825 366,508 2,743,095 2,397,895 1,738 1,729

Macoupin County Jan 4,812 6,242 14,673 13,115 350 420 14,323 12,695
July 1 to Jan 31.. 45,703 51,189 108,808 102,128 2,450 2,940 106,358 99,188 23 23

Wyoming & Nor' west. Jan 15,841 15,785 19,366 3,850 1,570 2,020 17,796 1,830

July 1 to Jan 31.. 125,524 122,521 107,305 83,412 13,140 7,000 94,165 76,412 147 147

Chicago & Wabash Val. Jan 2,115 1,500 —1,384 -502 73 91 —1,458 —593
July 1 to Jan 31.. 15,229 9,601 —8,971 —430 512 637 -9,484 —1,067 3b 3b

Chicago & Western Ind. Jan 11,051 10,190 —3,700 —1,528 370 320 —4,070 —1.848
July 1 to Jan 31.. 68,389 61,191 —8,226 1,180 2,590 2,240 —10,816 —1,060 16 16

Chic Anamosa & Nor . Jan 1,170 1,381 301 323 121 126 180 197
July 1 to Jan 31.. 6,721 8,000 3,487 2,299 850 883 2,637 1,415 19 19

Chicago Burl & Quincy. . Jan 4,007,290 3,997,422 1,800,699 1,768,660 48,099 30,338 —13,119 —5,013 212,600 204,665 1,574,979 1,558,981
July 1 to Jan 31.. 31,112,996 33,270,351 16,297,587 16,018,827 328,998 329,966 —84,791 -4,504 1,488,200 1,432,659 14,724,596 14,581,663 9,022 9,022

Quincy Om & K City. . Jan 68,096 55,610 —1,513 508 2,450 2,250 -3,963 —1.741
July 1 to Jan 31.. 459,600 438,286 30,023 10,763 17,660 16,793 12,363 —6,029 262 2b"2

Chic Cin & Louisv . Jan 111,655 83,067 —3,617 —18,458 3,250 3,250 -6,867 —21,708
July 1 to Jan 31.. 814,286 679,662 —11,715 —6,694 22,750 23,892 —34,465 —30,587 284 284

Chicago Ureal Western.Dec 620,679 559,791 96,012 72,204 4,224 266 17,919 17,000 78,359 55,204
July 1 to Dec 31.. 3,601,836 3,521,279 779,029 827,327 32,635 -3,920 110,160 102,000 664,948 725,327 818 818

Mason City & Ft D....Dec 117,866 93,572 48,605 51,795 451 523 6,000 6,000 43.128 45,795
July 1 to Dec 31.. 662,750 593,935 345,618 338,830 10,607 3,057 36,000 36,000 312,675 302,830 38b 386

Wise Minn & Pac ... Dec 38,411 32,813 19,291 22,828 122 -4 2,308 2,213 16,978 20,614
July 1 to Dec 31.. 259,769 239,154 119,919 97,628 813 90 15,187 13,459 104,822 84,168 271 271

Chic Indiana & South.. . Jan 194,272 193,891 71,330 41,713 879 —101 12,500 7,000 58,729 34,713
July 1 to Jan 31_. 1,245,254 1,376,763 409,135 285,564 14,281 13,300 100,042 51,761 322,393 233,802 329 329

Chic Indianap & Louis.. . Jan 292,237 276,240 67,718 60,181 21,500 21,500 46,218 38,681
July 1 to Jan 31.. 2,181,826 2,250,575 945,176 976,373 150,500 150,500 794,676 825,873 61b 617

Chic Lake Sh & East . Jan 216,999 227,772 69,509 62,639 3,000 5,000 66,509 57,639
July 1 to Jan 31.

.

1,524,969 1,945,632 810,589 909,005 21,000 28,319 789,589 880,685 629 579

Chic Milw & St Paul . Jan 3,029,284 2,793,779 1,279,714 1,341,575 109,509 65,115 -6,941 22,493 206,645 193,543 1,066,127 1,170,525
July 1 to Jan 31.. 23,067,811 22,039,467 13,748,986 13,434,519 840,719 566,666 157,842 239,165 1,395,500 1,313,246 12,511,328 12,360,438 7,516 7,blb

Montana Dec 46,383 34,864 -13,463 38,303 3,022 1,524 —16,486 36,778
July 1 to Dec 31.. 316,820 190,229 174,029 215,176 14,367 8,073 159,661 207,103 lb5 1H7

Chic Peoria & St Louis.. . Jan 122,035 120,553 7,656 301 4,300 4,000 3,356 —3,698
July 1 to Jan 31.. 816,897 828,880 142,314 111,992 31,900 28,000 110,414 83,992 2bb 255

Ch St P Minn & Om . Jan 693,158 573,361 395,660 383,511 5,542 7,082 -143 —181 53,007 52,358 342,509 330,971
July 1 to Jan 31.. 5,116,524 5,396,604 3,110,034 2,764,529 75,543 58,378 3,886 —125 370,825 366,508 2,743,095 2,397,895 1,738 1,729

Chicago Short Line. . Jan 5,802 4,243 2,007 3,315 137 1,870 3,315
July 1 to Jan 31.. 36,390 42,330 18,389 37,793 647 17,742 37,793 16 IV

Chicago Southern . Jan 13,392 5,567 2,000 3,567
July 1 to Jan 31.. 76,515 29,368 10,000 19,368 114

Chicago Terminal Trans. . Jan 79,504 79,477 -1,959 —2,039 2,996 2,924 617 449 14,482 14,020 —15,824 —15,610
July 1 to Jan 31.. 601,100 659,204 48,947 22,648 24,172 23,294 5,652 4,483 101,375 98,140 —46,775 -71,009 89 90

ChicW Pullman & Sou.. . Jan 2,244 2,051 1,205 471 43 71 1,161 399
July 1 to Jan 31-- 15,152 18,110 8,196 11,824 304 318 7,892 11,506 b b

ChicZiegler & Qulf . Jan 1,259 1,813 -1,200 330 25 —1,225 330
July 1 to Jan 31.. 11,694 12,309 3,473 7,764 175 3,298 7,764 6 b

Chippewa Valley & Nor . Jan 1,409 1,210 1,091 1,046 16 16 1,074 1,030
July 1 to Jan 31.. 7,480 7,414 1,109 645 114 114 994 531 19 19

Choc Newcastle & West. Jan 93 —77 —77
July 1 to Jan 31.. 410 —260 -260 2

Cimarron Nor W . Jan 1,232 877 —27 —40 -27 —40
July 1 to Jan 31.. 4.814

53,383

877

45,052

1,032

3,621

-40
9,296 3,360 2,330

1,032

261

—40
6,966

22 W,

Cin & Muskingum Val. . Jan
July 1 to Jan 31.. 359,864 386,024 141,295 165,463 28,996 23,231 112,299 142,231 148 148

Cin Bluff ton & Chicago . Jan 4,258 3,582 191 3,933 433 225 —242 3,708
July 1 to Jan 31.. 37,860 25,460 22,436 31,475 3,033 1,575 19,403 29,900 bl 30

Cin Flemingsburg & S E Dec 1,087 1,367 886 473 22 22 864 451
July 1 to Dec 31.. 5,886 9,945 4,149 3,035 131 132 4,017 2,903 5 b

Cin Hamilton & Dayton . Jan 531,206 537,975 43,010 36,692 24,629 25,000 23,380 11,692
July 1 to Jan 31 .. 3,811,719 4,423,367 1,017,362 802,176 175,023 184,584 842,339 617,591 1,036 1,037

Oayton & Union . Jan 9,337 10,305 2,867 —171 408 441 2,458 —613
July 1 to Jan 31.. 85,770 74,415 13,573 15,198 5,922 3,200 7,650 11,997 47 47

Cin Lebanon & North.. . Jan 13,599 17,899 9,331 1,011 1,250 750 8,081 261
July 1 to Jan 31.. 140,395 159,968 46,338 29.699 10,290 7,038 36,047 22,660 45 4b

Cin New Orl & Tex Pac. . Jan 431,517 508,153 231,296 47,503 3,733 6,271 —2,222 —2,624 19,642 18,000 209,431 26,878
July 1 to Jan 31.. 3,030,549 3,951,036 1,520,368 1,021,121 32,316 42,927 —12,179 —7,941 137,494 126,000 1,370,694 887,180 337 33'/

Cin Burnside & Cumb . Jan 880 1,986 1,821 792 67 53 1,754 738
July 1 to Jan 31.. 5,496 9,295 5,318 4,327 469 372 4,849 3,955 1 1

Harriman & Nor East . Jan 4,350 7,617 4,032 2,705 600 430 3,432 2,274
July 1 to Jan 31.. 36,632 47,315 28,158 25,586 3,861 3,016 24,296 22,569 19 19

Cincinnati Northern .Jan 66,072 57,996 11,065 —1,175 4,100 4,003 6.965 -5,179
July 1 to Jan 31.. 574,377 517,417 85,511 65,960 26,917 24,472 58,593 41,487 247 24'/

Clarendon & Pittsford. . Jan 2,347 2,389 2,972 2,895 158 104 2,813 2,790
July 1 to Jan 31.. 23,314 31,367 13,161 7,420 —2,582 1,112 734 9,466 6,689 17 17

Clev Akron & Columbus . Jan 110,668 94,323 37,712 28,294 5,000 2,500 32,712 25,794
July 1 to Jan 31.. 757,203 930,786 405,904 364,497 45,221 43,919 360,682 320,577 '210 210

Clev Cin Chic & St L... . Jan 1,573,287 1,457,874 451,677 328,245 23,726 21,835 —7,120 -1,608 74,000 75,028 370,557 251,608
July 1 to Jan 31.. 11,313,203 11,786,634 4,153,669 3,879,017 174,226 176,194 -21,119 —7,274 485,347 448,620 3,647,203 3,423,122 1,982 1,982

Cleve Lorain & Wheel. . Jan 165,920 207,207 —3,431 —57,604 9,406 9,704 —12,837 —67,308
July 1 to Jan 31.. 1,512,268 1,848,970 832,346 945,935 65,844 67,930 766,501 878,005 194 194

Coal & Coke.. . Jan 37,041 48,335 9,294 —5,079 7,500 18,000 6,814 13,912 3,500 4,000 12,608 4,833

ta July 1 to Jan 31.. 280,459 411,380 93,966 —23,562 48,634 138,099 38,778 98,599 24,500 28,785 108,244 46,251 191 191

Colfax Northern. 3,656 4,023 563 453 112 118 451 334
n, July 1 to Jan 31.. 21,416 24,497 7,550 8,668 786 829 6,763 7,839 13 13

Colorado & Northwest. . Jan 4,517 7,760 106 -3,819 300 300 —193 —4,119
July 1 to Jan 31.. 48,994 56,070 9,108 9,559 —89 1,732 1,889 7,28^ 7.670 4b 47

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31.



8 RAILWAY EARNINGS [Vol. lxxxvhi.

FREIGHT ft PASSENGER EARN'GS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC ft TRANSPORTAT'N EXP
FREIGHT PASSENGER incl. Other Revenue Way ft Structure Equipment TRAFFIC TRANSP'TA'NNAME OF ROAD ThlsYear LastYear ThlsYear LastYear ThlsYear LastYear ThtsYear LastYear ThlsYear LastYear ThlsYr LastYr TMsYear LastYear
$ s $ * s s r • t s i s i s

Colorado & Sou East... Jan 4,960 7,292 5,053 7,400 1,028 2,035 568 995 150 151 2,481 2,892
July 1 to Jan 31 38,076 58,813 38,567 59,358 9,749 12,875 4,333 7,111 1,121 1,119 15,909 19,858

Colorado & Southern... Jan 589,081 597,261 100,984 104,756 729,618 751,774 73,019 73,804 145,294 122,271 12,800 13,522 235,741 255,776
July 1 to Jan 31. 4,037,959 4,123,512 966,541 1,050,460 5,276,917 5,431,682 652,720 709,446 899,818 848,720 97,865 98,503 1,607,393 1,733,404

Cot sP * Crip Cr Dist. Jan 49,750 47,741 10,184 10,275 61,211 59,377 8,038 4.460 5,532 5,591 1,252 1,160 21,473 20,062
July l to Jan 31 347,095 278,356 106,736 99,219 464,882 387,928 63,173 40,724 42,443 40,395 10,331 11,443 153,797 131,742

Ft Worth ft Denv City Jan 252,322 271,792 -132,159 123,341 404,194 409,849 67,470 60,111 71,932 39,548 6,056 6,034 137,129 138,217
July 1 to Jan 31 1,871,439 1,752,208 1,068,672 1,052,581 3,074,972 2,925,171 475,526 413,740 432,108 342,714 51,668 50,017 921,538 871,176

Trinitv & Brazos Vail Jan 175,804 99,232 11,792 9,182 190,613 111,505 44,054 45,834 26,875 34,163 4,534 3,841 103,033 73,750
July 1 to Jan 31 1,192,310 576,709 101,690 82,905 1,313,623 681,245 236,598 220,135 186,301 178,392 30,707 27,575 605,552 478,523

Wichita Valley Jan 32,316 31,078 17,915 14,112 52,676 48,046 9,110 8,342 2,499 1,913 216 391 17,177 13,226
July l to Jan 31 234,465 229,262 138,391 121,696 388,931 368,078 61,721 63,990 16,945 14,518 2,976 1,377 116,453 100,362

Colorado & Wyoming.. Jan 26,259 30,199 2,440 3,367 62,907 67,563 6,846 6,541 11,411 11,342 212 205 17,659 21,918
July 1 to Jan 31 160,386 252,808 13,158 22,969 444,168 532,403 60,432 90,124 73,311 90,753 1,401 1,251 122,161 190,270

Colorado Midland Jan 140,024 115,061 23,530 21,804 197,256 158,225 19,870 23,780 28,482 27,097 9,674 9,869 81,445 74,860
July 1 to Jan 31 1,001,063 1,052,216 237,968 236,549 1,427,038 1,455,436 174,768 233,046 186,871 189,520 68,567 68,230 575,935 570,856

Columbia & Puget Sd..Jan 34,089 37,478 3,861 3.737 42,365 46,104 7,891 7,515 8,411 7,607 91 29 11,694 10,658
July 1 to Jan 31 283,665 325,813 32,182 35,719 350,630 397,875 50,818 57,786 43,511 32,749 621 120 83,040 89,632

Colum Newb& Laurens. Jan iB,548 13,612 7,063 6,941 24,068 21,549 4,156 5,314 3,405 3,046 211 167 8,160 8,764
July 1 to Jan 31. 95,817 112,157 56,792 55,620 165,491 174,740 30,542 38,118 21,254 26,577 1,660 1,318 56,442 59,197

Columbus & Southern.. Jan 420 346 1,032 300 22 300 160
July 1 to Jan 31 3,073 3,944 7,868 2,200 445 2,300 794

Connecting Terminal Jan
July 1 to Jan 31

Copper Range Dec 42,704 45,953 9,460 9,665 54,604 58,126 19,763 10,719 2,827 6,963 1,481 1,337 22,167 23,514
July 1 to Dec 31. 302,702 336,538 69,704 79,578 408,725 447,238 129,285 99,482 30,260 49,131 8,131 7,754 130,022 144,533

Cornwall. ...Jan 6,987 2,675 1,449 1,025 9,160 4,334 716 756 1,105 1,396 130 129 2,882 2,063
July 1 to Jan 31. 31,931 71,736 13,068 13,773 48,695 94,151 6,523 9,359 7,904 9,504 991 997 15,107 21,991

Cornwall & Lebanon... Jan 28,079 13,018 899 982 30,548 15,044 2,350 1,740 6.755 6,485 59 84 9,052 6,709
July 1 to Jan 31 159,831 172,858 17,195 21,407 188,887 203,659 24,012 27,514 44,166 45,793 724 644 61,999 65,409

Couderspt* Pt Allegh__Jan 6,801 6,947 3,537 2,207 10,689 9,532 1,634 2,064 99 531 3,481 3,361
July 1 to Jan 31 39,781 52,107 23,262 23,205 65,099 81,062 10,288 15,581 2,026 3,795 20,633 27,145

Cranberry Lake Jan 519 1,984 348 285 953 2,593 216 284 175 483 661 389
July 1 to Jan 31. 6,553 11,211 2,994 3,720 10,399 16,520 3,331 3,491 1,416 3,170 4,845 2,972

Crane... Jan 3,425 3.531 3,580 3,531 135 135 364 389 1,113 1.129
July l to Jan 31 19,883 30,838 20,343 30,913 2,252 5,863 2,582 2,654 6,371 9,316

Cripple Creek Central

—

Fior & Cripple Creek.. Jan 30,305 29,472 6,526 6,563 37,657 36,919 5,225 2,899 3,581 4,237 814 754 13,957 13,035
J"lyltoJan31 212,387 173,338 67,726 63,349 287,281 243,408 41,697 26,470 27,482 27,220 6,715 7,439 99,968 85,555

Midland Terminal Jan 16,658 17,610 3.609 3,644 20,713 21,731 2,813 1,536 1,951 2,094 438 406 7,515 7,088
July 1 to Jan 31 117,549 99,474 37,511 35,258 158,930 138,361 22,587 14,761 14,960 13,349 3,615 4.006 53,829 46,139

Crooked Crk RR & Coal. Jan 704 224 71 62 1,209 616 261 267 282 172 1,094 1,272
July 1 to Jan 31 11,403 13,180 726 630 14,562 15,547 2,232 3.093 1,361 1,151 ------ 6,827 7,200

Crossett Jan 5,302 1,620 5,302 1,620 360 549 219 103 752 962
July 1 to Jan 31 34,183 27,299 34,183 27,299 4,185 5,890 1,799 1,356 8,342 8,089

Crystal River Jan 3,174 5,165 659 342 5,486 8,454 867 1,364 805 907 62 67 1,359 1,954
July 1 to Jan 31. 39,635 52,368 5,247 3,121 63,438 75,025 16,524 20,648 7,524 6,917 507 474 11,933 14,555

Cumberland * Penn Jan 52,709 75,746 1,330 1,593 55,783 79,312 3,659 4,794 21,303 16,384 315 341 17,034 21,566
July 1 to Jan 31 463,974 590.331 9,896 13,631 486,356 617,742 41,126 36,079 146,231 74,478 2,472 2,600 131,207 153,919

Cumberland Volley Jan 152,037 138,848 39,778 40,927 202,217 190,570 20,020 20,742 22,763 19,200 3,841 4,231 65,959 69,683
July 1 to Jan 31 1,061,272 1,246,510 347,340 386,480 1,479,753 1,711,359 140,324 201,486 134,525 228,821 26,939 25,148 460,153 513,425

Dansville & Mt Morris. .Dec 1,182 1,440 1,055 966 2,466 2,627 427 347 153 204 38 1,195 837
July 1 to Dec 31 8,063 8,062 5,913 7,008 15,183 16,280 3,611 4,770 1,591 2,477 239 5,234 5,903

Dardanelles Russell v.. Jan 2,158 1,226 306 328 2,554 1,731 127 164 228 13 -. 1,179 888
July 1 to Jan 31 14,936 12,212 2,521 2,281 18,193 15,525 758 1,008 455 585 9,392 8,152

DavR I & Northwest. ..Jan 5,473 5,046 1,203 2,053 262 670 2,983 4,032
July 1 to Jan 31 36,394 43,606 12,639 14,553 6,310 5,877 20,143 29,038

Day Lebanon & Cin Jan 921 1,536 578 677 1,557 2,300 348 542 399 459 59 66 1,868 1,553
July 1 to Jan 31 14,262 13,709 5,314 5,724 20,159 19,949 4,641 5,835 3,378 3,587 692 771 13,167 11,387

Deeria 2 Southwestern.. Jan 1,195 1,578 1,222 311 591 338 303 5 10 270 340
July 1 to Jan 31 7,167 63 9,921 7,397 3,088 2,451 2,666 2,768 56 148 2,307 2,371

Delaware* Hudson.... Jan 1,182,369 1,268,748 159,946 160,667 1,464,686 1,472,395 102,594 110,415 184.987 212,232 17,884 17,462 603,229 585,564
JilvltoJan31 8,945,417 9,937,993 1,784,980 2,008,509 11,075,263 12,301,127 775,309 996,708 1,155,472 1,329,455 132,349 129,892 3.835,345 4,166,407

Del Lack ft Western Jan 1,965,267 1,904.839 465.216 444,681 2,609,880 2,518,556 146.800 173,804 390,386 412,544 44,368 40,293 802,300 817,528
July l to Jan 31 14,555,018 15,242,429 4,046,113 4,186,564 19,836,179 20,656,613 1,971,772 2,204,226 2,571,381 3,062,335 331,048 335,694 5,473,731 5,866,548

Bangor* Portland... Jan 18,628 16,354 249 352 19,805 18,235 2,165 1,863 1,790 1,378 300 367 6,215 5,820
July 1 to Jan 31. 198,686 191,119 2,694 3,058 206,882 198,096 34,489 20,655 11,501 8,938 2,493 3,294 50,051 49,723

Lackaw* Montrose.. Jan 1,112 814 1,582 1,366 2.890 2,491 460 175 14 18 34 32 1,187 1,110
July l to Jan 31 5,768 5,025 13,783 11,964 20,916 18,586 4,974 6,648 81 152 267 313 7,993 7,820

Sussex Jan 5,735 3.626 3,357 3,389 12,289 9,886 1,038 1,949 269 944 176 165 5,860 6,281
July 1 to Jan 31 37,606 47,424 38,412 37,639 94,689 103,030 23,851 19,130 2,756 4,984 1,351 1,579 42,475 49,425

SvracBlngftNY Jan 34,154 31,743 24,110 24,251 67,981 65,132 2,349 3,228 6,862 7,127 2,705 2,547 32,722 26,331
July 1 to Jan 31 277,101 302,828 222,906 221,555 369,052 597,374 42,960 34,458 53,552 61,016 20,148 17,738 193,764 178,027

Delrav Connecting Jan 10,208 8,666 10,208 8,666 2,061 2,505 1,124 2,227 4,702 4,535
July 1 to Jan 31 67,425 66,299 67,425 66,299 14,833 17,767 6,837 22,134 27,841 35,184

Denver & Rio Orande... Jan 1,210,075 1,065,894 289,354 297.838 1.569,468 1,433.123 149,676 139,590 328,272 214,131 32,413 37,312 643,194 541,230
July 1 to Jan 31 8,928,837 9,386,771 3,034,955 3,406,931 12,528,224 13,357,144 1,396,030 1,469,975 2,040,819 2,062,278 267,603 278,160 4,260,610 4,374,569

Boca & Loyal ton Jan 4,860 7,968 1,391 1,696 6,814 10,196 2,179 1,949 1,577 1,569 3,677 4,154
July 1 to Jan 31. 94,588 132,294 14,588 17,688 115,209 157,582 17,699 31,718 8,178 19,702 29,468 40,004

Rio Grande Southern. Jan 30,861 32,060 6.119 8.184 39,531 42.848 8,484 7,417 3,724 2,682 30 55 17,208 14,737
July i to Jan 31 268,910 281,190 69,173 76,984 361,538 381,131 71,536 91,863 20,996 25,399 822 723 111,863 109,415

De Oueen & Eastern Jan 11,769 7,722 531 771 13,757 8,562 2,733 1,553 1,893 1,289 2,260 3,087
Jul 1 to Jan 31 64,907 58,476 5,457 5,492 89,682 73,017 56,221 30,714 12,665 9,634 18,778 21,116

Des Moines Union Jan 21,258 21,425 2,749 2,021 310 691 10,870 11,273
July 1 to Jan 31 175,940 177,599 22,434 25,847 4,381 4,545 79,636 83,985

Des Moines Western Dec 1,468 1,904 648 305 587 7l9
July 1 to Sec 31 10,687 8,921 3,994 1,783 3,489 2,658

Detrof & Mackinac Jan 64,230 63,759 19,717 20,908 89,480 88,474 13,744 3,365 16,151 13,002 1,754 1,780 31,819 34,174
July 1 to Jan 31 431,670 504,374 178,128 190,978 648,178 723,596 109,809 101,797 102,435 113,669 13,266 15,337 219,402 252,178

Dtt & Toledo Sb Line... Jaa 65343 76,329 66,114 76,413 5,099 4,660 4,628 5,495 892 613 20,707 22,781
.1 Uy 1 to Jan 31 470,877 550,060 471,933 551,284 76,113 56,019 35,006 36,043 5,612 4,376 141,490 144,945

Det Or Ha» 4 Mllw Jan 69,826 93,829 30,755 36,838 120,449 140,917 12,063 23,418 16,895 21,217 3,327 3,802 62,075 63,672
July l to Jan 31 559,699 690,683 329,274 365,162 1,040.099 1,147,584 188,622 238,578 101,961 173,366 30,261 25,474 426,325 471,858

Detroit Terminal Dec 1,274 278 211 177 30 -- 815 183
July 1 to Dec 31 8,302 2,446 2,387 3,759 111 3,926 1,774

DetroiiTol* Ironton... Jan 80,658 87,050 11.534 10,124 100,546 102,212 22,233 24,736 19,757 56,749 2,495 2,068 60,723 62,147
July 1 to Jan 31 819,093 917,908 100,491 113,110 975,127 1,088,925 164,552 199,657 202,990 366,867 17,120 15,770 424,234 498,408

Ann Arbor Jan 95,635 100,345 30,270 29,278 134,323 140,558 17,944 13,459 22,771 25,455 2,955 2,559 58,947 83,774
July 1 to Jan 31 689,391 849,642 289,178 307,161 1,046,703 1,232,386 147,142 144,225 144,917 216,310 21,362 20,723 406,870 489,999

Drumm.-nd * Southw..Dec 2,697 3,033 2,697 3,033 653 1,106 249 352 1,556 434
July 1 to Dec 31 4,181 6,487 4,181 6,487 2,245 5,176 2,668 1,870 2,668 3,190

Dry Fork... Jan 9,556 7,556 1.910 1,843 11,801 9,707 1,655 1,021 655 443 2,183 3,447
July 1 to Jan 31 73,062 63,508 16,582 17,106 91,813 82,618 16,000 22,452 5,956 7.031 21,972 25,089

Duluth * Iron Range... Jan 54,406 55,080 16,611 24,446 78,915 87,641 32,229 29,669 34,685 26,084 607 252 51,800 56,827
July 1 to Jan 31 4,566,482 4.981,236 135,088 165,498 4,752,742 5,200,846 524,685 446,224 337,478 431,356 2,870 2,088 766,024 925,750

Duluth Hlssabe* Nor.. Jan 64,866 51,442 28,589 25,169 97,739 80,272 48,976 43,996 42,736 30,965 1520 527 60,765 55,631
July 1 to Jan 31 6,521,481 7,761,636 209,174 185,988 6.765,276 7,981.655 524,875 639,690 555,150 659,064 8,770 4,990 857,933 1,159,611

Duluth RL&Win Jan 21,228 7,790 6,114 3,573 28,207 11,556 1,726 1,731 5,482 4,090 261 60 11,909 5,314
July l to Jan 31. 146,633 44,161 202,446 40,132 38,413 3,630 60,681

Duluth So Sh ft Atl Jan 126,800 128,782 56,061 57,009 196,966 199,206 28,387 25,730 27,754 31,781 7.716 6.861 92,657 87,025
July 1 to Jan 31 923,733 1,184,240 558,896 646,776 1,580,825 1,930,255 248,707 361,905 191,501 219,001 63,110 57,742 599,495 742,280

Dunk Alleg Vail & P... Jan 11,185 9.788 4,765 4,957 17,616 16,487 3,466 5,459 8,527 1,411 767 761 9.727 9,587
July 1 to Jan 31 102,674 102,018 47,836 50,812 164,526 168,560 51,122 47,036 31,336 24,767 6,234 5,359 68,476 67,999

Durham* Southern Jan 20,593 15,523 1,506 1,532 22,565 17,392 1,848 1,925 1,867 1,184 357 453 4,857 4,681
July 1 to Jan 31 148,626 125,004 12,910 15,917 165,515 143,580 15,642 18,552 11,487 9,660 2,903 2,869 34,550 34,149

Durham Transportation. Jan 1,820 790 1,920 815 590 1,130 544 65 556 145
July 1 to Jan 31 12,355 4,763 12,910 4,938 4,280 6,435 1,959 635 3,958 3,595

East Berlin Dec 335 398 227 234 613 719 365 13 56 156 288 190
July 1 to Dec 31 2,625 2,701 1,167 1,294 4,071 4,421 2,693 1,908 433 450 1.674 2,269

E Broad Top RR & Coal. Jan 14,304 16.355 1,862 1,457 16,566 18,227 1,728 1,387 1,623 2,753 25 3,526 4,178
Jnly l to Jan 31 95,559 137,186 16,250 15,559 114,858 155,615 12,235 13,246 12,495 11,511 101 259 83,123 29,732

East Carolina Ry Dec 5,110 3,002 1,023 816 6,268 3,993 1,004 2,856 1,254 773 1.736 1,369
July 1 U Dec 31 24,463 20,381 5,218 4,551 30,537 25,829 5,802 16,206 4,669 2,078 35 10,307 9,267

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 81
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Mar., 19«9.] RAILWAY EARNINGS

NAUH OF ROAD

Jan

TOTAL EXPENSES
Inci. General Exp.
ThU Year Last Year

%
5,321

38,741

. Jan 492,653
3,441,298

38,703
287,211

297,391
1,981,891

191,819
1,139,473

31.380
211,765

37,607
266,753

145,267
1,047,078

29,630
188,023

18,130
125,041

924
7,627

Colorado & Sou East.
July 1 to Jan 31.

Colorado & Southern..
July 1 to Jan 31

Col Sp & Crip Cr Olst. Jan
July 1 to Jan 31.

Ft Worth & Denv City Jan
July 1 to Jan 31

Trinity & Brazos Vail Jan
July 1 to Jan 31

Wichita Vallev Jan
July 1 to Jan 31

Colorado & Wyoming.. Jan
July 1 to Jan 31

Colorado Midland Jan
July 1 to Jan 31

Columbia & Puget Sd..Jan
July 1 to Jan 31

Colum Newb & Laurens. Jan
July 1 to Jan 31

Columbus & Southern.. Jan
July 1 to Jan 31

Connecting Terminal Jan
July 1 to Jan 31 -

Copper Range.. Deo 48,403
July 1 to Dec 31 309,346

Cornwall Jan 5,605
July 1 to Jan 31 35,562

Cornwall & Lebanon Jan 19,243
July 1 to Jan 31 136,692

Couderspt & Pt Allegh.. Jan 5,613
July 1 to Jan 31 35,921

Cranberry Lake Jan 1,157
July 1 to Jan 31 9,696

Crane... Jan 1,787
July 1 to Jan 31 12,652

Cripple Creek Central

—

Flor & Cripple Creek.. Jan 24,969
July 1 to Jan 31 186.310

Midland Terminal Jan 13,468
July 1 to Jan 31 100,585

Crooked Crk RR & Coal. Jan 1,664
July 1 to Jan 31 11,422

Crossett Jan 3,833
July 1 to Jan 31 31,827

Crystal River Jan 3,474
July 1 to Jan 31 39,121

Cumberland & Penn Jan 47,116
July 1 to Jan 31 346,009

Cumberland Valley Jan 117,288
July 1 to Jan 31 800,793

Dans ville & Mt Morris..Deo 1,917
July 1 to Dec 31 11,263

Dardanelle & Russellv.. Jaa 1,623
July 1 to Jan 31 11,307

Dav R I & Northwest... Jan 4,738
July 1 to Jan 31 40,276

Day Lebanon & Cin Jan 2,854
July 1 to Jan 31 23,318

Deering Southwestern.. Jan 994
July 1 to Jan 31 8,611

Delaware & Hudson Jan 944,295
July 1 to Jan 31 6,145,255

Del Lack & Western Jan 1,441,373
July 1 to Jan 31 10,735,901

Bangor & Portland... Jan 10,943
July 1 to Jan 31 101,851

Lackaw & Montrose.. Jan 1,816
July 1 to Jan 31 13,842

Sussex Jan 7,667
July 1 to Jan 31 72.700

Syrac Bing & N Y Jan 47,141
July 1 to Jan 31 328,054

Delray Connecting Jaa 8,215
July 1 to Jan 31 53,389

Denver & Rio Grande Jan 1,211,165
July 1 to Jan 31 8,335,727

Boca & Loyal ton Jan 8,122
July 1 to Jan 31 61,639

Rio Grande Southern. Jan 30,799
July 1 to Jan 31 217,688

De Queen & Eastern Jan 7,392
July 1 to Jan 31 95,718

Des Moines Union. Jan 14,920
July 1 to Jan 31 116,191

Des Moines Western Deo 1,284
July 1 to Dec 31 7,775

Detroit & Mackinac Jan 66,149
July 1 to Jan 31 464,486

Det & Toledo Sh Line. . . Jan 33,014
July 1 to Jan 31 268,691

Det Or Hav & Milw Jan 97,749
July 1 to Jan 31 775,063

Detroit Terminal Deo 1,057
July 1 to Dec 31 6,425

Detroit Tol & Ironton... Jan 109,965
July 1 to Jan 31 840,699

Ann Arbor Jan 107,290
July 1 to Jan 31 749,063

Drummond & Southw.-Dec 2,476
July 1 to Dec 31 7,690

Dry Fork.. Jan 5,359
July 1 to Jan 31. 51,345

Duluth & Iron Range... Jan 128,502
July 1 to Jan 31 1,703,003

Duluth Missabe & Nor.. Jan 165,811
July 1 to Jan 31 2,035,409

Duluth R L & Win Jan 20,222
July 1 to Jan 31 150,956

Duluth So Sh & Atl Jan 162,358
July 1 to Jan 31 1,149,620

Dunk Alleg Vail & P __ Jaa 23.459
July 1 to Jan 31 160,738

Durham & Sou thern Jan 10.222
July 1 to Jan 31 75,338

Durham Transportation. Jan 1,691
July 1 to Jan 31 10,253

East Berlin Deo 800
July 1 to Dec 31. 5,356

E Broad Top RR & Coal. Jaa 8,596
July 1 to Ian 31. 59,881

East Carolina Ry Dee 9,847
July 1 to Dec 31 29,888

S

7,166
48.612

493,787
3,579,417

33,718
244,027

259,890
1,774,363

167,651
948,963

25,499
191,761

41,389
382,799

141.479
1,100,563

27,565
190,047

19,509
139,377

NET
FROM RAILROAD
This Year Last Year

$ $
—267
—173

236,965

OUTSIDE OPERATIONS
Gross Revenue Net Revenue

This Year LaslYear ThUYear LaslYear
$ * $ J

TAXES
Current Previous

44.095
309.908

5,054
47,350

16,035
142,171

6,317
49,081

1,157
9,635

2,068
23,492

22,337
157,913

11,882-

84,532

1,739
11,718

4,146
23,015

4,706
45,915

46,247
290,186

117,796
1,006,997

1,788
15,193

1,110
10,630

7,161
51,463

2,781
22,841

1,343
8,271

956,890
6,829,618

1,529,804
11,828,280

9,880
85,970

1,411

15,455

9,707
78,018

41,362
306,058

9,797
78,911

982,498
8,502,207

8,434
97,690

26,290
239,529

8,978
68,164

14.758
121,498

1,081

4,787

59,747
499,082

34,895
250,792

115 128
927,469

361
5,555

149,123
1,103,274

128,721
894,471

1,930
10,360

5,811
61,030

120,349
1,865,379

142,156
2,643,476

12,187

158,919
1,432,153

17,573
148,736

9,362
73,230

1,342
10,688

410
4,792

9,720
64,219

5,906
37,176

1,835,619

22,508
177,675

106,803
1,093,081

—1,206
174,150

21,296
177,165

25,299
177,415

51,988
379,959

12,734
162,607

5,937
40,449

108
241

6,201

99,378

3,554
13,133

11,305
52,194

5,075
29,178
-204
702

1,793
7,690

12,687
100,971

7,244
58,344

—455
3,140

1,469
2,356

2,011
24,316

8,666
140,346

84,928
678,959

549
3,919

930
6,886

734
—3,882
—1,297
-3,158

583
1,309

520,391
4,930,008

1,168,507
9,100,278

8,861
105,030

1,073
7,074

4,622
21,989

20,839

I 240,998

1,992
14,035

358,302
4,192,496

—1.308
53,569

8,731
143,850

6,364
-6,035

6,338
59,748

184
2,912

23,330
183,691

33,100
203,242

22,699
265,035

217
1,877

—9,418
134,428

27,032
297,639

221
-3,508

6,442
40,468

-49.586
3,049,738

—68,071
4,729,866

7,985
51,490

34,608
431,204

—5,842
3,788

12,342
90,206

229
2,656

-186
—1,284

7,970
54,976

—3,579
648

234
10.746

257,987
1,852,264

25,659
143,901

149,959
1,150,807

—56,146
-267,718

22,547
176,316

26,174
149,603

16.745
354,873

18538
207,827

2,040
35,362

14,031
137,330

-720
46,800

—991
61,487

3,215
31,980

1,435
6,885

1,462
7,421

14,581
85.494

9,848
53,829

—1,123
3,829

—2,526
4,284

3,748
29,109

33,064
327,556

72,774
704,362

839
1,087

620
4,894

—2,114
—7,857
—480

—2,891
—121
—873

515,504
5,471,509

988,752
8,828,332

8,355
112,125

1,079
3,131

178
25,011

23,770
291,315

—1,130
—12,612

450,624
4,854,936

1.761

59,891

16,557
141,602

—416
4,852

6,666
56,101

823
4,134

28,726
224,513

41,518
300,492

25,788
220,115

-82
-3,108
—46,911
-14,348

11,836
337,915

1,103
—3,873

3,896
21,588

—32,708
3,335,466

-61,883
5,338,179

-630

40,287
498,102

—1,086
19,824

8,029
70,349

—526
-5,750

308
—370
8,506

91,396

—1,912
-11,347

6,011
41,940

153 75

1,598
20,192

2,834
70,464

1,539
20,743

441
70,877

42

99

'53

48

'26

21
226

1,388
9,509

50
407

1,094
6,484

2,576 1,918
34,590 40,622

224,500 249,228
1,631,408 2,054,243

30,308
290,710

28,996
309,218

4
8,060

143
1,837

590
13,811

109,519

721
54,611

2,277
76,412

4,003
41,306

121
1,252

3,459
36,960

1,120
11,892

4,173
42,245

-157
2,049

"~"l42

258
4,066

2,072
25,158

28

92

"49

21
226

605
4,231

—223
-2,432

—19
—52

96
-1,723
16,500

221

-2,465
7,106

-1,685
38,246

—717
8,807

75

"4]402

-744 -863
-2,226 —5,923

—340
22,593

48

"26

50
407

929
3,759

—422 —446
-14 5,389

20,552 29.183
155,890 253,788

—2,068 —1,793
35,807 27,121

-39
—606

1.103

—1,818
—9,447

360
4,592

746
13,410

Year
$

90
630

21,225
146,746

1,900
7,451

9,318
61,718

3,300
22,099

1,560
8,760

1,250
8,750

6,099
52,599

3,500
24,500

780
5,460

13
96

1,137
7,960

4,000
21,500

350
2,050

1,046
7,117

240
1,680

54
383

33
233

1,235
4,843

665
2,607

176
1,237

750
5,251

2,100
19,519

3,712
25,990

103
622

46
328

1,550
10,850

206
1,342

35,000
241,748

98,400
602,400

450
3,150

45
295

1,200
7,700

4.250
28,750

257
1,799

65,000
454,750

825
5,865

2,200
17,200

159
1,113

2,700
18,900

200
1,200

6,862
51,067

3,553
24,516

2,711
18,980

309
1,854

6,978
48,851

11,368
79,581

65
390

339
2,377

3,391
191,419

4,513
275,063

1,131
8,154

16,000
117,783

987
7,403

394
2,763

13
82
400

2,600

68
412

Year
$

100
700

20,090
137,866

1,890
11.651

12,817
73,300

2,000
12,480

1,000
4.927

1,250
8,750

8,000
61,233

1,750
12,250

783
5,481

1,049
7,346

4,400
24,400

300
2,700

882
6,875

240
1,680

15
107

33
233

1,228
7,573

681
4,098

168
1,182

785
5,495

2,700
19,980

3,797
26,582

76
459

46
328

1,450
10,150

206
1,291

34,274
266,831

112,800
726,300

500
3590

50
340

1,300
8,111

4,500
27,044

219
1,536

61,000
442,000

900
6,304

2,000
18,200

159
1,113

2,500
17,500

150
900

7,510
47,676

3,265
22,857

2,271

15,897

309
1,854

7,000
49 000

11,666
81,666

45
270

263
1,841

3,587
208,889

3,210
320,252

458

15,500
113,991

1,182
7,626

366
3,444

18
118

5
35
200

1,400

68
412

F*r index to roads not appearing in alphabetical order, but given under some other system, see pages 30

FINAL
Current
Year

%
-357
-803

215,583
1,690,921

20,608
170,367

97,743
1,035,429

-4.506
152,050

19,736
168,405

24,049
168,665

45,144
325,133

9,234
138.107

5,157
34,989

94
144

934
17.197

2.201
77,878

3,204
11,083

10,259
45,076

4,835
27,498
—258

319

1,759
7,485

11,452
96,220

6,579
55,786

632
1,902

1,469
2,356

1,261
19,065

6,588
121,053

81,821
657,200

445
3,297

883
6,557

—815
—14,732
—1,503
—4,501

583
1,309

484,968
4,688,244

1,090,659
8,653,768

8.411
101,880

1,028
6,779

3,422
14,289

16,589
212,248

1,735
12,236

291,234
3,773,553

—2,133
47,704

6,531
126,650

6,205
—7,148

3,638
40,848

—15
1,712

16,244
130,191

29,546
178,725

19.968
246,002

—91
22

-16,397
85,673

13,940
234,558

156
—3,898

6,102
38,090

—55,443
2,865,425

—74,269
4,493.049

6,854
43,335

17,891
322,229

—6,829
—3,614
11,948
87,442

229
2,656

—199—1,367

7,570
52,376

-3,648
23C

and 31^'

NET MILES
Previous end olMonth
Year ThU Last

%
134

10,046

237,896
1,714,398

23,769
132.325

137,141
1,081.909

-58,146
—280,198

21,547
171,389

24,924
140,853

7,882
287,716

16,788
195,577

1,257
29,881

Year Year

20 20

1,248 1,251

T4 74

—1,389
15,246

9,631
112,930

—1,020
44,100

-1,874
54,612

2,975
30,300

1,420
6,777

1,429
7,187

13,352
77,969

9,167
49,757

—1,292
2,646

—2,526
4.284

2,963
23,614

30,415
307.982

69,906
681,539

762
627

573
4,565

—3,564
—18,007

-687
-4,183
—121
-873
480,783

5,210,067

905,136
8,355,821

7,855
108,534

1,029
2,790

—1,121
16,900

19,270
264,271

-1,349
-14,148

387,831
4,440,058

861
53,586

14,557
123,402

—575
3,739

4,166
38,601

673
3,234

21,216
176,837

38,252
277,635

23,477
203,610
- 391

-4,963
—53,911
-63,348

169
256,249

1,058
-4,143

2,632
19,746

-38,114
3,117,129

-64,734
5,022,519

-1,089

454 454

455 421

174 174

54 54

337 337

57 58

75 75

22 ....

123 115

12 12

26 26

39 39

25,533
397,520

—2,268
12,198

7,663
66.905

545
—5.869

303
—406
8,306

89.996

—1.981
-11.759

54

29

17

I

32

32

168

14

5

45

27

6

845

893

38

It

I

••

14

2,516

45

179

42

4

4

347

78

189

9

438

300

8

30

167

281

92

593

90

58

14

41

3S

55

29

17

10

32

32

163

14

5

49

27

6

844

893

38

10

30

80

14

2,501

45

180

42

4

4

344

78

189

9

486

300

8

30

161

274

592

90

58

9

43

25



10 RAILWAY EARNINGS [Vol. lxxxviii.

FREIGHT & PASSENQER EARN'QS TOTAL EARNINQS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP

NAME OF ROAD

E Jersey RR & Term Jan
July 1 to Jan 31

East Jordan & Southern.Dec
July 1 to Dec 31

East St Louis Connect.. Jan
July 1 to Jan 31

E Tenn &W Nor Car Dec
July 1 to Dec 31

Eastern Kentucky Jan
July 1 to Jan 31

El Paso& SWCo. Jan
July 1 to Jan 31

EI Paso Southern Jan
July 1 to Jan 31

Elgin Joliet & Eastern.. Jan
July 1 to Jan 31

Elmina & East'n Transp. Jan
July 1 to Jan 31

Emporium & Rich Vail Jan
July 1 to Jan 31

Englewood Alex & S W. Jan
July 1 to Jan 31.

Erie Jan
July 1 to Jan 31

Bath & Hammondspt. Jan
July 1 to Jan 31

Chicago & Erie Jan
July 1 to Jan 31

New Jersey & N Y Jan
July 1 to Jan 31

N Y Susq & Western. Jan
July 1 to Jan 31

Wilkes-Barre & East. Jan
July 1 to Jan 31

Erie & Mich Ry & Nav__ Jan
July 1 to Jan 31

Escanaba & Lake Sup.. Jan
July 1 to Jan 31

Eureka & Palisade Jan
July 1 to Jan 31

Fairchild & Northeast'n. Jan
July 1 to Jan 31

Fitzgerald Ocilla & Brox Jan
July 1 to Jan 31

Flint River & Nor East.. Jan
July 1 to Jan 31.

Florida Jan
July 1 to Jan 31

Florida Central Jan
July 1 to Jan 31 ...

Florida East Coast Jan
July 1 to Jan 31

Fonda Johns & Glovers. Jan
July 1 to Jan 31.

Fordyce & Princeton Jan
July 1 to Jan 31

Fort Smith & Western.. Jan
July 1 to Jan 31

Franklin & Abbeville Jan
July 1 to Jan 31

Free© Valley Jan
July 1 to Jan 31

Qainesvillc Midland Jan
July 1 to Jan 31

Qalesburg & Great East. Jan
July 1 to Jan 31

Galv Hous & Hender Jan
July 1 to Jan 31

Qarbutt & Don Sh Line. Jan
July 1 to Jan 31

Genesee & Wyoming Jan
July 1 to Jan 31..

Georges Valley Jan
July 1 to Jan 31

Georgetown & Western Jan
July 1 to Jan 31

Georgia Jan
July 1 to Jan 31

Georgia & Florida Jan
July 1 to Jan 31

Georgia Coast 6: Pied't.Dec
July 1 to Dee 31

Georgia Fla & Alabama. Jan
July 1 to Jan 31

Georgia Northern Jan
July 1 to Jan 31.

Georgia Sou & Fla Jan
July 1 to Jan 31

aila Valley Globe & Nor. Jan
July 1 to Jan 31

Grafton & Upton Jan
July 1 to Jan 31.

Grand Rap & Indiana.. Jan
July 1 to Jan 31

Gr Trunk & Can In U S—
Atlantic & St Lawr*ce. Jan

July 1 to Jan 31

Central Vermont Jan
July 1 to Jan 31

Champlain & St Lawr. Jan
July 1 to Jan 31

Chic Det & Can Or Tr. Jan
July 1 to Jan 31

Cin Sag & Mack Jan
July 1 to Jan 31

Det Gr Hav & Milw.. Jan
July 1 to Jan 31

Grand Trunk Western Jan
July 1 to Jan 31

Lewiston & Auburn.. Jan
July 1 to Jan 31

Michigan Air Line Jan
July 1 to Jan 31

St Clair Tunnel Co Jan
July 1 to Jan 31

Toledo Sag & Musk Jan
July 1 to Jan 31

United States & Can.. Jan
July 1 to Jan 31

Great Northern Jan
July 1 to Jan 31

Minneap Western Jan
July 1 to Jan 31

FREIGHT
This Year LastYear

$ $

912
6,787

4,986 2,369
28,128 24.681

PASSENGER
ThisYear LastYear

$ *

Incl. Other Revenue Way & Structure Equipment
This Year LastYear ThisYear Last Year This Year Last Year

13,414
90,620

3,090
22,619

488,467
3,274,988

1,354
6,438

179,550
1,373,851

348
8,779

1,320
11,378

56
689

2,241,626
18,654,156

1,191
14,701

236,090
1,816,660

9,111
90,386

130,942
921,899

53,405
358,173

2,327
37,786

32,450
134,949

8,813
58,355

1,113
7,150

3,712
26,482

1,636
13,244

2,605
23,165

4,328
33,065

125,236
690,551

16,053
113,648

2,685
26,492

36,733
274,518

234
27,297

2,497
16,052

11,015
64,387

543
3,825

13,677
104,592

311
2,394

4,655
51,790

358
4,935

20,110
120,296

161,259
1,160,927

20,778
138,194

3,919
14,923

15,443
122,843

6,185
57,800

99,077
638,615

64,808
451,497

4.560
29,671

227,126
1,560,626

86,752
499,186

168,537
1,290,781

278
2,217

27,252
203,303

7,419
74,651

69,826
559,699

277,659
2,054,636

311
2,618

6,084
47,462

18,852
124,210

6,233
49,487

3,069
19,370

1,808,191
24,984,083

14,417
113,491

2,653
22,697

670
3,755

2,158
19,285

1,124
7,271

85,459
553,220

930
9,446

156,030 31
1,484,664 299

1,299
12,171

102 12
5,933 155

683
2,361

2,210,660 557,905
.9,194,616 4,921,798

1,749 772
17,119 10,736

218,076 56,621
1,804,425 464,368

10,702 31,400
85,391 266,515

143,036 43,276
1,007,037 357,126

59,572 226
411,146 3,284

2,697 72
29,664 523
24,912 1,803

128,309 14,126

2,129 1,177
61,293 9,055

723 502
7,081 4,518

4,027 927
27,320 8,304

1,236 376
10,913 3,177

3.621 1,425
27,702 8,647

389
3,399

101,264 128,039
605,409 465,763

16,045 35,122
124,779 322,250

1,550
12,424

46,952 16,365
309,296 134,410

5,182 300
31,969 1,857

1,701

15,091

7,152 3,456
55,064 27,574

474 345
3,782 2,143

12,464 1 1,320
104,868 83,715

139
1,363

4,464 72
61,351 407

641 125
6,057 1,511

5,048 3,432
112,074 22,265

164,071 57,128
1,230,815 449,360

15,738 9,648
113,261 70,698

1,997 2,471
19,657 11,512

19,663 12,340
143,620 101,613

4,308 3,665
64,509 27,273

81,640 52,622
675,373 359,841

51,995 10,651
615,920 72,873

2,933 1,129
32,461 8,084

201,009 93,101
1,794,425 996,175

108,963
687,135

149,269
1,321,624

759
3,997

16,368
86,390

8,207
97,341

93,829
690,683

284,323
2,475,368

619
5,007

7,135
52,773

23,367
146,217

5,514
58,469

2,749
18,401

2,142,413
28,583,607

685
3,665

2,465
22,219

886
7,657

56
331

""12

25
93

572,851
5,511,696

668
10,185

60,041
539,751

29,433
267,174

39,695
346,870

360
3,223

56
250

2,129
14,382

1,329
10,618

537
4,091

843
8,730

420
3,773

1,326
9,763

$

1,164
8,228

5,746
32,516

31,461
218,518

16,098
113,066

5,130
32,646

599,081
4,016,089

1,354
6,438

184,431
1,422,045

348
8,779

1,572
14,748

56
689

3,069,350

3,155
28,896

31,683
281,526

17,336
138,840

3,896
32,496

930
9,446

162,141
1,535,566

1,299
12,183

426
8,013

683
2,361

3,016,196

S

70
641

1,598
10,162

3,928
36,677

3,551
15,954

1,736
10,911

78,556
487,521

284
472

18,092
152,810

235
4,695

119
268

223,034

2,875
13,291

1,109
30,030

1,324
22,557

1,317
12,976

7
593

15,172
176,967

101
3,576

50
1,569

60
240

344,209

$

285
2,432

1,103
5,680

1,920
15,905

1,483
12,172

525
5,652

82,582
555,251

25,021
226,369

403
2,140

439
3,812

649,495
25,363,630 26,494,005 2,628,928 3,517,112 5,150,722 5,940,534

14,079
180,743

56,788
632,124

98
1,087

8,408
73,940

2,906
28,664

30,755
329,274

125,579
1,056,197

566
5,533

2,382
17,173

4,974
35,836

1,983
18,237

421
2,928

673,349
6,671,044

112,138
443,139

33,842
350,889

14,937
130,866

424
2,145

3,187
24,541

329
2,127

8,576
80,020

50
428

131
1,477

3,262
24,641

55,417
487,422

6,871
61,290

2,622
16,432

12,855
113,879

3,722
38,061

54,902
424,468

8,745
86,579

1,404

8,360

90,537
1,037.966

15,028
189,945

59,229
658,738

158
1,613

10,092
110,080

1,899'

33,497

36,838
365,162

117,285
1,148,689

637
9,356

3,033
22,540

5,406
40,648

2,303
21,840

595
4,126

712,033
7,253,228

2,284
27,741

329,761
2,489,765

42,685
373,708

199,244
1,445,715

54,100
364,762

2,809
44,263

36,296
173,283

10,647
71,930

1,615
11,668

4,811
36,030

2,111
17,184

4,849
36,901

4,852
37,112

298,550
1,356,696

53,420
450.802

2,685
26,492

56,136
430,241

594
33,831

2,497
16,052

14,983
95,468

889
5,969

28,380
209,024

311
2,394

4,737
52,228

567
7,043

24,861
151,265

234,011
1,713,261

32,563
219,683

6,920
29,075

31,835
250,100

10,440
89,083

169,074
1,129.511

79,447
550,157

5,690
37,756

343,046
2,754,950

115,614
749,821

247,163
2,079,847

448
3,793

38,725
299,694

11,438
113,127

120,449
1,040,099

435,101
3,301,427

978
8,815

10,046
75,728

23,826
160,046

9,495
76,201

3,725
23,538

2,729,995
33,535,541

2,928
25.785

2,681
29,311

316,729
2,562,168

42,247
370,602

208,646
1,539,112

60,431
417,618

2,995
33,681

28,930
171,834

3,946
76,776

1,321
11,233

5,184
38,635

1,814
15,584

5,542
41,101

270,882
1,267,502

51,912
490,593

1,622
13,152

64,614
458,866

6,929
40,349

1,701

15,091

10,854
83,491

803
5,909

23,147
203,241

139
1,363

4,528
61,825

840
8,165

8,972
145,845

237,303
1,830,498

23,731
186,960

5,127
29,352

36,960
285,745

8,677
107,493

155,722
1,224,778

63,707
733,330

4,337
40,822

315,582
3,028,892

131,406
932,012

230,303
2,145,181

975
5,973

28,372
232,150

10,680
136,538

140,917
1,147,584

417,778
3,746,174

1,340
15,856

11,130
82,126

28,773
186,880

8,570
86,779

3,454
23,208

3,073,786
37,579,657

4,971
30,178

263
3,638

30,988
254,866

5,222
50,303

12,968
162,904

9,408
98,851

153
342

3,055
30,953

2,395
24.088

174
4,913

522
5,680

738
7,046

1,001

9,146

861
8,033

32,925
291,584

5,542
39,446

1,239
10,224

18,621
114,824

216
9,960

1,276
7,851

2,417
13,590

47
698

5,555
37,719

229
1,433

339
4,028

177
1,718

5,841
31,146

25,995
337,131

4,091
32,646

1,737
8.358

4,740
42,034

1,891
15,399

21,799
100,387

34,876
119,678

1,554
5,953

45,660
299,872

6,359
131,464

24,578
307,895

70
509

7,297
65,676

2,551
26,020

12,063
188,622

27,832
279,283

209
1,973

4,284
30,706

959
14,624

2,562
54,464

419
5,649

537,429
5,850.097

263
3,759

306
3,336

39,476
401,807

9,797
78,322

20,278
246,298

9,138
86,951

19
840

3,006
36,121

1,388
30,339

219
4,862

729
8,135

506
3,878

1,327
10,917

9,320
334,443

5,361
48,736

1,114

11,980

16,429
95,653

1,252

7,532

585
10,796

2,380
15,109

308
1,394

1,525
31,344

214
1,688

237
6,114

149
1,328

1,154
17,661

30,439
268,672

4,002
26,932

575
4,404

6,487
75,291

1,254
12,169

16,872
143,472

18,399
153,785

681
9,877

40,719
426,601

37,388
197,468

25,123
294,456

188
578

7,344
86,837

2,262
19,870

23,418
238,578

27,135
623,948

966
1,792

2,776
39,552

126
6,067

2,440
21,309

881
1,110

472,143
5,614,052 3

858
3,633

136
1,731

78,830
572,851

2,978
28,863

21,478
153,551

8,363
56,917

1,076
7,516

2,604
15,130

3,365
12,808

2
1,128

673
3,360

239
2,788

627
5,479

133
1,203

38,409
277,811

3,861
23,867

284
2,078

13,880
97,531

135
3,750

431
1,800

1,088
7,511

6

4,014
22,061

20
155

617
4,742

""95

6,698
31,406

30,183
234,441

5,288
32,757

467
2,748

5,321
28,623

1,701
11,641

25,212
196,863

10,296
47,508

55
714

59,174
380,295

18,568
98,564

41,658
345,759

118
549

6,129
44,060

1,477
12,900

16,895
101,961

64,870
445,843

149
2,046

1,155
8,096

1,017
13,529

2,429
8,834

648
4,101

574,740
,931,714 5

194
1,568

TRAFFIC TRANSr'TA'N
ThisYr LaslYr ThisYear LastYear

$ $ $ $
401

2,713

1,060 75 126 2,065 1,266
4,311 508 585 9,003 11,911

3,026 191 223 13,616 12,733
28.668 1,248 1,486 76,947 107,396

1,772 121 161 3,919 4,582
15,153 612 505 23,217 30,152

911 1 1,509 1,562

5,062 44 32 10,047 9,888

10,093 .... 185,581
65,808 1,093,339

389 512
2,551 4,352

20,090 2,793 2,523 73,201 59,308
237,133 17,931 17,918 464,558 466,511

133 Ill 402 54
1,408 3,445 4,429 243

358 98 561 356
1,389 254 4,899 3,648

30 10 404
120 126 1,617

773,504 86,279 72.173 1,248,196 1,343,151
544,562 575,914 8,683,931 9,656,042

816 173 1,098 1,269

1,748 200 328 9,568 9,802

154,310 11,758 10,446 175,371 175,163
672,059 80,352 80,835 1,174,634 1,197,701

5,591 844 216 23,062 25,787
35,050 3,625 3,039 164,592 186,116

18,741 1,642 1,130 76,101 80,004
144,894 10,326 9,919 515,319 552,420

8,315 893 328 20,947 23,953
55,536 2,962 2,214 132,928 153,161

632 30 50 1,116 887
Cr.484 111 396 20,082 13,519

4,692 9,228 8,612
14,492 41,211 42,769

1.116 16 10 4,405 2,704
17,292 77 70 29,020 33,230

12 3 932 630
643 3 6,212 5,977

530 96 42 2,072 2,202

3,766 655 222 13,362 15,959

208 30 747 747
2,758 9 225 5,180 5,861

981 150 44 1,646 1,846

8,549 552 767 10,712 12,616

213 671
1,424 5,547

43.669 5,622 7.173 112,955
247,249 34,432 34,736 592,010

3,909 295 386 18,277
28,011 3,835 4,148 129,832

262 638
6,975 4,894

9.117 1,184 644 17,993
73,014 7,636 5,172 129,231

587 160 130 1,067

2,801 1,324 837 20,305

10 703
2,215 3,393

670 245 119 5,593
9,105 1,202 955 37,941

82 570
472 2,564

1,772 1,080 1,006 14,942
16,931 7,802 7,118 96,124

21 25 25 214
175 185 185 1,324

294 146 1,391

5,444 1,360 9,953

7 469
185 3,324

3,013 194 152 6,040
31,131 1,390 1,196 39,392

42,212 8,234 8,730 101.076
305,883 57,731 61,274 700,493

4,530 1,411 1,318 10,745
31,872 9,541 9,197 69,009

439 353 126 2,459
2,698 1,401 1,873 12,997

5,360 978 1,291 11,961

53,353 6,007 7,822 86,043

1,075 359 577 2,766
13,503 3,122 4,406 21,095

31,738 5,284 5,233 67,841
275,074 35,076 36,878 418,811

11,135 561 758 17,965
52,300 2,485 3,711 123,008

140 3,054
862 12,043

62,613 10,091 9,630 156,024
523,721 72,702 72,229 1,061.690

20,375 2,605 3,091 36,378
133,141 21,890 19,858 307,981

35,160 6,510 6,458 141,060
330,876 53,435 49,417 961,745

73 12 15 481
551 139 150 2,993

8,947 1,722 1,549 29,865
73,717 13,000 12,154 195,534

2,240 632 670 8,301
19,925 5,585 5,912 59,963

21,217 3,327 3,802 62,075
173,366 30,261 25,474 426,325

79,855 18,960 16,475 186,028
832,194 142.552 131,129 1.246357

314 65 79 1,160

2,692 748 583 10,583

1,964 803 620 6,544
20,684 6,572 5,304 41,333

1,878 4,755
12,320 37,818

1,728 357 435 6,452
20,191 2,905 2,230 42,353

1,190 152 230 1,273

5,868 1,157 1,274 16,690

736,804 58,279 57,591 1,190,272
635,876 411,560 435,166 8,871,679

255 1,949

1,355 13.509

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31.

110.051
561,290

18,963
142,574

513
6,610

19,744
131,993

4,735
25,035

396
3,698

5,970
44,761

470
2,809

12,566
109,708

189
1,363

1,730
12,775

530
4,003

4,819
44,265

124,144
819,605

9,616
71,318

2,980
19,692

13,793
97,243

3,751
31,999

66,633
490,884

13344
142.289

2,631
15,190

154,057
1.164,715

59,127
405,155

123,509
975,010

297
2,712

32,254
217,824

9,153
64,059

63,672
471,858

207,242
1,354,147

1,529
13,546

6,369
41,403

11,529
61,452

5,909
42,291

1,318
12,820

1,179.412
10,999,658

2,635
15,507



Mar., 1909.] RAILWAY EARNINGS if

NAME OF ROAD

E Jersey RR & Term Jan
July 1 to Jan 31

East Jordan & Southern.Dec
July 1 to Dec 31

East St Louis Connect.. Jan
July 1 to Jan 31

E Tenn & W Nor Car Dec
July 1 to Dec 31

Eastern Kentucky . Jan
July 1 to Jan 31

El Paso & SW Co Jan

TOTAL EXPENSES NET
incl. General Exp. FROM RAILROAD
This Year LastYear This Year LastYear

%

1,012
7,503

4,869
25,514

21,302
142,443

10,320
58,585

4,164
28,760

387,488
July 1 to Jan 31 2,361,513

5,354
30,252

18,817
179,351

8,734
73,197

4,037
29,964

El Paso Southern Jan 674
July 1 to Jan 31 3,024

Elgin Joliet & Eastern.. Jan 126,326
July 1 to Jan 31 916,940

Elmin.'i & I-.ast'n Transp
. Jan 1,116

July 1 to Jan 31 11,704

Emporium & Rich Vail.. Jan 1,259
July 1 to Jan 31 10,272

Englewood Alex & S W. Jan 60
July 1 to Jan 31. 476

Erie Jan 2,284,546
July 1 to Jan 31. 17,544,960

Bath & rtammondspt. Jan 1,680
July 1 to Jan 31 15,225

Chicago & Erie Jan 305,431
July 1 to Jan 31 2,136,876

. Jan

Jan

. Jan

. Jan

New Jersey & N Y.
July 1 to Jan 31-

N Y Susq & Western.
July 1 to Jan 31.

Wilkes-Barre & East.
July 1 to Jan 31..

Erie & Mich Ry & Nav.
July 1 to Jan 31

Escanaba & Lake Sup.. Jan
July 1 to Jan 31.

Eureka & Palisade Jan
July 1 to Jan 31

Fairchild & Northeast'n. Jan
July 1 to Jan 31

Fitzgerald Ocilla & Brox Jan
July 1 to Jan 31..

Flint River & Nor East.. Jan
July 1 to Jan 31

Florida Jan
July 1 to Jan 31

Florida Cential Jan
July 1 to Jan 31

Florida East Coast Jan

32,888
252,452

115,864
870,348

40,201
295,535

3,400
34,648

17,726
102,803

10,645
69,072

1,123
12,622

4,048
28

;5Q8

1,831
16,124

3,933
30,109

2,071
17,594

198,825
July 1 to Jan 31 1,256,122

Fonda Johns & Glovers. Jan 31,196
July 1 to Jan 31 219,111

Fordyce & Princeton... Jan 2,318
July 1 to Jan 31 17,953

Fort Smith & Western.. Jan 54,337
July 1 to Jan 31 368,860

Franklin & Abbeville Jan 1,611
July 1 to Jan 31 35,870

Freeo Valley Jan 2,413
July 1 to Jan 31 13,169

Gainesville Midland Jan 10,824
July 1 to Jan 31 71,251

Galesburg & Great East. Jan 647
July 1 to Jan 31 3,920

Galv Hous & Hender... Jan 26,820
July I U> Jan 31 171,804

Garbutt & Don Sh Line. Jan 488
July 1 to Jan 31 3,098

Genesee & Wyoming Jan 4,581
July 1 to Jan 31 34,899

Georges Valley Jan 802
July 1 to Jan 31 5,660

Georgetown & Western. Jan 19,818
July 1 to Jan 31 109,232

Georgia Jan 172,127
July 1 to Jan 31 1,380,460

Georgia & Florida Jan 25,119
July 1 to Jan 31 166,846

Georgia Coast & Pied't.Dec 5,415
July 1 to Dec 31. 28,018

Georgia Fla & Alabama. Jan 27,293
July 1 to Jan 31 189,207

Georgia Northern Jan 8,587
July 1 to Jan 31 65,856

Georgia Sou & Fla Jan 128,679
July 1 to Jan 31 811,698

Gila Valley Globe & Nor_ Jan 65,384
July 1 to Jan 31 302,965

Grafton & Upton. Jan 5,036
July 1 to Jan 31 21,525

Grand Rap & Indiana.. Jan 285,279
July 1 to Jan 31 1,909,414

Gr Trunk & Can in U S—
Atlantic & St Lawr'ce. Jan 67,730
July 1 to Jan 31 579,925

Central Vermont Jan 221.380
July 1 to Jan 31. 1,717,246

. Jan

. Jan

Champlain & St Lawr
July 1 to Jan 31..

Chic Det & Can Gr Tr
July 1 to Jan 31

Cin Sag & Mack Jan
July 1 to Jan 31

Det Gr Hav & Mil w.. Jan
July 1 to Jan 31

Grand Trunk Western Jan
July 1 to Jan 31

Lewiston & Auburn.. Jan
July 1 to Jan 31

Michigan Air Line Jan
July 1 to Jan 31

St Clair Tunnel Co Jan
July 1 to Jan 31

Toledo Sag & Musk Jan
July 1 to Jan 31

United States & Can.- Jan
July 1 to Jan 31

Great Northern Jan

704
4,315

46,630
326,087

13,551
108,113

97,749
775,063

311,706
2,194,904

1,700
16,010

13,536
90,512

6,733
66,021

12,424
112,911

2,709
28,667

519
4,945

103,698
942,762

490
9,016

816
7,279

544
2,177

2,609,099
20,232,293

2,405
15,445

387,610
2,411,154

41,952
306,791

123,371
978,004

42,462
302,309

2,522
19,391

18,548
109,566

5,905
85,298

888
11,821

4,629

33.826

1,582
13,546

4,822
37,243

177,713
1,236,888

31,820
247,339

2,165
26,591

19,158
324,679

6,731
36,259

994
16,789

10,569
80,101

978
6,148

18,235
171,059

500
3,782

4,456
39,922

812
6,042

9,892
99,951

213,022
1,510,979

22,412
157,536

4,759
33,258

30,082
257,397

8,709
77,023

129,550
1,011,186

45,923
372,067

5,417
29,847

281,296
2,282,347

120,311
769,451

208,710
1,704,639

576
4,217

51,372
396,401

14,729
112,022

115,128
927,469

342,291
3,005,527

2,899
19,496

12,237
109,575

13,533
79,872

11,034
88,442

3,646
22,090

2,527,242

$

151
725

876
7,002

10,158
76,074

5.778
54,480

965
3,885

211,593
1,654,576

680
3,414

58,105
505,104

—768
-2,925

312
4,476

—3
213

784,803
7,818,669

603
12,515

24,329
352,889

9,797
121,255

83,380
575,366

13,898
69,227

—591
9,614

18,570
70,479

1

2,857

492
—953

763
7,521

280
1,059

915
6,791

2,781
19,518

99,725
100,574

22,223
231,691

366
8,538

1,798
61,381

—1,016
-2,038

83
2,883

4,158
24,217

241
2,049

1,560
37,220

—177
-703

156
17,328

—234
1,382

5,043
42,032

61,884
332,800

7,444
52,837

1,504
1,057

4,541
60,892

1,852
23,227

40,394
317,812

14,063
247,192

653
16,230

57,766
845,535

47,883
169,895

25,782
362,600

—255
—521

—7,904
—26,392
—2,113

5,014

22,699
265,035

123,395
1,106,522

—722
-7,194

—3,489
—14,784

17,092
94,024

—2,929
-36,709

1,015
—5,128
280,037

*

93,169
30,613

20,091
243,253

—543
—13,438

15,456
134,186

198
4,089

707
—1,697

285
3,390

—174
—293
4,912

32,181

—360
-2,419

72
21,902

28
2,123

—920
45,893

24,280
319,519

1,319
29,424

368
6,093

6,877
28,347

-31
30,470

26,172
213,592

17,783
361,263

—1,079
10,974

34,286
746,545

11,095
162,560

21,592
440,541

399
1,756

—23,000
-164,250

—4,049
24,515

25,788
220,115

75,486
740,646

—1,558
—3,640
—1,106
—27,449

15,239
107,007

—2,464
-1,663
—192
1,118

546,544

OUTSIDE OPERATIONS
Gross Revenue Net Revenue

ThlsYear LastYear ThisYear LastYear

TAXES
Current Previous

—2,198
—1,356
12,866

102,175

8,602
65,642
-141
2,531

410
4,500

58,443
592,804

809
3,167

—389
733

138
183

407,097
6,261,712

275
13,866

—70,881
151,014

294
63,811

85,275
561,108

17,968
115,308

473
14,289

10,382
62,267

—1,958
—8,522

433
—587

555
4,808

232
2,037

720
3,858

$

7,548
50,038

7
775

2,039
35,685

*
1,645
9,920

—1
188

—414
-12,755

185,752
1,937,446

228,253
2,130,579

442
2,846

28
171

8,666
36,191

110
996

307
1,953

12
22,417

26
894

2,207
13,533

12,218

1,534
13,484

143
1,837

4,853
42,430

148
1,206

20
164

7,747
59,874

138
921

-20,555
241,797

442
2,043

27
140

-667

—22,142
—71,285

59
1,096

-109
11

-3,560
-14,906 —27,072

110
996

138
921

149
460

—211
—4,144

27,383

-309
601

—539
-2,045

487 26
894

487
-4,408

2,018
14,782

1,395
13,776

121
1,252

4,757
42,564

1,760
10,518

-446
412

530
6,445

1,694
12,167

-19
-52

-1,183
-6,011

232
4,624

-39
-606

—1,281
-10,813

Year
$

57
349

301
1,806

950
6,650

308
2,308

133
936

17,166
108,708

29
204

9,500
66,500

10
71

41
291

Year
$

2 449,958
July 1 to Jan" Yl"."".. 19,661,738 23,25i,951 11873,803 14,327i706

Minneap Western Jan 2,466 3,774 461 1,196
July 1 to Jan 31 19,149 20,813 6,636 9,364

59,867
524,775

55,279
529,628

7,694
154,415

20,178
252,963

106,084
694,694

122
886

11,083
79,163

1,525
6,575

15,089
74,571

637
3,163

211
1,465

1,001

5,017

397
2,609

110
772

210
1,227

55
385

297
2,084

197
1,449

11,000
77,000

2,750
19,250

23
161

7,000
45,500

89
623

47
329

350
2,409

65
455

2,333
12,774

31
273

240
1,680

8
57

325
2,972

1,122
11,737

1,131
8,063

354
2,124

1,560
10,922

500
3,500

8,381
58,375

1,900
12,792

53
371

20,748
147,387

6,845
47,919

9,025
63,175

42
300

2,265
15,857

1,036
7,255

2,711
18,980

32,000
224,000

246
1,724

736
5,156

2,000
14,000

882
6,179

246
1,724

251,490
1,499,876

117
1,031

274
1,646

1,050
7,350

416
2,234

140
830

29
222

10,000
70,000

14
102

41
291

99,109
680,407

131
921

12,303
86,123

• 918
6,428

10,142
65,662

398
2,592

104
728

698
4,890

364
2,602

104
728

205
2,296

45
315

297
2,084

9,500
66,500

2,500
17,500

23
161

1,350
9,450

148
542

42
295

351
2,779

75
525

2,950
7,665

42
272

285
1,635

8
60

282
2,116

1,122
10,697

869
5,719

627
3,767

1,055
7,495

450
3,150

9,073
53,977

2,000
26,791

Cr.37
263

19,125
133,290

FINAL
Current
Year
$

1,739
10,296

575
5,196

9,206
69,613

5,470
52,171

832
2,948

194,012
1,533,111

651
3,210

48,605
438,604

—778
-2,996

270
4,184

—3
213

658,163
7,365,772

480
11,629

13,688
275,768

8.300
114,820

67,623
485,889

13,372
67,060

-802
8,148

17,569
65,462

—396
247

382
1,725

702
6,754

225
674

617
4,707

2,584
18,069

88,725
23,574

19,163
213,042

343
8,37?

—5,201
15,881

—1,105
—2,662

36
2,554

3,808
21,808

176
1,594

—773
24,446

—209
—977
—83

15,648

—242
1,325

4,718
39,059

60,761
321,062

6,338
45,668

1,150
—1,067

2,981
49,969

1,352
19,727

33,774
269,955

12,163
234,399

600
15,859

36,571
698,561

NET MILES
Previous end o/Month

Year This Last
$ Year Year

For index to roads not appearing in alphabetical order, bid given under some other system,

5,136
35,954

41,038
121,976

9,417
63,286

17,288
305,871

33
233

-298
—821

2,144
15,013

—10,169
—42,250

963
6,741

-3,150
—2,241

2,271
15,897

19,968
246,002

32,669
228,684

90,211
876,511

128
902

—968
—8,918

755
5,288

—4,226
—19,940

2,000
14,000

15,092
80,024

961
6,731

—3,811
—42,889

224
1,568

769
—6,853

202,720 36,241
1,357,956 12,528,341

198
1,294

344
5,605

oages 30 and 31.

2,473
-3,002
11,816
94,825

8,185
63,408
—281
1,700

381
4,278

48,443
522,804

794
3,064

—431
442

138
183

285,844
5,510,018

143
12,945

83,125
65,987

-732
57,394

71,572
468,373

17,709
113,637

369
13,561

9,683
57,377

—2,323
-11,124

329
-1,316

138
-1,632

187
1,722

422
1,774

83,669
—35,886

17,052
223,708

—566
—13,600

14,106
124,736

49
3,547

664
-1,992
-65
611

—249
-764
1,962

24,516

-402
—2,691
—212
20,267

19
2,062

—1,202
43,776

23,158
308,822

937
19,296

—259
2,226

5,822
20,851

-481
27,320

18,793
171,782

15,783
334,471

-1,041
10,711

15,160
613,254

5,959
126,606

12,407
381,880

366
1,522

—25,144
—179,264
—5,012
17,774

23,477
203,610

41,535
501,147

—1,687
—4,543
—1,862
—32,737

13,239
93,007

—3,426
—8,394

.
—416
-450

364,002
13,222,714

997
8,069

30

3

34

36

866

0.44

238

10

13

8

1,901

10

269

47

151

92

11

125

88

38

40

25

58

58

584

84

22

221

33

22

74

12

50

15

16

8

101

307

254

84

168

68

395

125

19

591

1

60

52

189

335

5

105

2

116

22

30

3

34

36

0.44

236

10

13

8

1,899

10

269

47

151

84

11

120

88

38

40

25

58

500

85

22

221

33;

22

74

12

50

15

16

8

101

307

227

84

168

68

395

124

19

581

166 166

411 410

1

60

52

189

335

5

105

2

116

22

6,898 6,663

2 2



12 RAILWAY EARNINGS IVol,. Lixxvm.

FREIGHT & PASSENGER EARN'GS

NAME OF ROAD
FREIGHT

This Year LastYear
%

Great Southern Jan 458
July 1 to Jan 31 27,896

Green Ba> & Western.. Jan 32,120
July 1 to Jan 31 229,408

Ahnapee & Western.. Jan 3,806
July 1 to Jan 31 29,517

Iola & Northern Jan 611
July 1 to Jan 31 3,713

Kewaunee Gr B & W. Jan 7,490
July 1 to Jan 31 52,154

Greenville & Knoxville . Jan 665
July 1 to Jan 31 3,543

Groveton Lufkin & Nor. Jan 3,472
July 1 to Jan 31 5,592

Oulf& Inter-State of Tex Jan 9,163
July 1 to Jan 31 47,832

Gulf/& Sabine River...Dec 4,655
July 1 to Dec 31 28,324

Gulf & Ship Island Jan 128,378
July 1 to Jan 31 822,305

Gulf Line Dec 8,245M July 1 to Dec 31 49,623

Hampton & Branchv Sep 1,637
Mi July 1 to Sep 30
Hannibal Connecting Jan 2,754

July 1 to Jan 31 32,551

Hazelhurst & S E Jan 1,738
July 1 to Jan 31 14,598

Hocking Valley Jan 322,547
July 1 to Jan 31 3,216,933

Kanawha & Michigan Jan 120,221
July 1 to Jan 31 1.120,581

Toledo & Ohio Central Jan 205,400
July 1 to Jan 31. 2,258,071

Zanesville & Western. Jan 38.474
July 1 to Jan 31 322,477

Holton Inter-Urban Jan 1,958
July 1 to Jan 31 10,774

Hoosac Tunnel & Wilm. Jan 3,575
July 1 to Jan 31 28,485

Hooverhurst & S W Jan 1,007
July 1 to Jan 31 11,625

Houston & Brazos Val.. Jan 694
July 1 to Jan 31 5,892

Hous & Texas Central.. Jan 302,686
July 1 to Jan 31 2,693,859

Houston Belt & Terrain. Jan
July 1 to Jan 31

Hunters Run&Slate Belt Jan 721
July 1 to Jan 31 6,661

Hunt & Broad Top Mtn. Jan 41,967
July 1 to Jan 31. 323,448

Idaho & Wash Nor Jan 3,165
t, July 1 to Jan 31

Illinois Central.. .Jan

$

2,275
26,650

30,394
242,526

2,883
24,949

301
2,774

5,617
51,159

4,272
32,357

470
9,115

118,369
980,033

5,273
39,786

PASSENGER
ThisYear LastYear

$

509
6,420

2,501
34,164

1,158
10,606

253,148
3,373,282

112,343
1,085,168

219,985
2,322,279

26.637
266,246

1.523
8,553

3,790
40,103

778
18,731

1.972
10,334

381,353
2,634,080

484
6,108

39,909
423,402

3,087,405 2,742,144
July 1 to Jan 31 21,532,473 22,013.912

42,877
394,770

674,801

16,573
168,478

12,188
72,114

483,521

Indianapolis Southern Jan
July 1 to Jan 31

Omaha Bridge & Term Jan
July 1 to Jan 31

St Louis Belle v & So.. Jan
July 1 to Jan 31

Yazoo & Miss Valley. Jan
July 1 to Jan 31 4,376,703

Illinois Northern Ian
July 1 to Jan 31

Illinois Southern Jan
July 1 to Jan 31

Illinois Terminal RR Jan
July 1 to Jan 31

Illinois Valley Belt Jan
July 1 to Jan 31

Indiana Northern Dec
July 1 to Dec 31

Internat & Gt Nor Jan
July 1 to Jan 31 3,655,982

Inter-State. Jan 9,884
July 1 to Jan 31 67,507

Iowa Central Jan 186,223
July 1 to Jan 31 1,365,935

lowa^Transfer Jan
July 1 to Jan 31

Iron ton.. Jan
July 1 to Jan 31

Ivorydale & Millcr'k Val Jan
July 1 to Jan 31

Jacksonville Terminal.. Jan
July 1 to Jan 31

Jamestown Ch & L Erie Dec
July 1 to Doc 31

Jonesboro Lake C & E..Sep
July 1 to Sep 30

Kal Lake Sh & Ch Ry -- Nov
July 1 to Nov 30

Kanawha & Michigan.. Jan

37,086
365,369

89

654,555
4,390,216

3,438
39,283

16,835
181,596

10,426
69,573

432,050
2,983,790

4,751
47,954

207,835
1,488,125

10,783
140,079

5,400
34,262

Jan

. Jan

5,200
40,129

7,572
18,452

2.932
25,587

120.221
July 1 to Jan 31 1,120!581

6,294
43,344

2,551
16.356

1,147
8,213

11,902
111,656

28.649
99,549

505,701
3,840.908

3,659
28,224

3,162
28,352

816
3,552

211
1,870

5,170
36,666

3,342
9,874

16,826
85.718

3.251
23,448

Kankakee & Seneca
July 1 to Jan 31..

Kan Glen Jean & East..
July 1 to Jan 31

Kanona & Prattsburgh. Jan
July 1 to Jan 31

K C Clinton & Springf .. Ian
July 1 to Jan 31

K C Mex & Or of Tex...Dec
July 1 to Dec 31

Kansas City Southern.. Jan
July 1 to Jan 31

Arkansas Western Jan
July 1 to Jan 31

Kansas Southwestern .. Jan
July 1 to Jan 31

Keesv A C & L C RR_..N<;v
July 1 to Nov 30

Kentucky & Ind Bridge. Jan
July 1 to Jan 31

Kentucky & Tennessee. Jan
July 1 to Jan 31

Kentucky Highlands Jan
July 1 to Jan 31

Kentwood & Eastern.
July 1 to Jan 31.

Kentwood Gr & S W.
July 1 to Jan 31

10,264
100,451

2,984
22,890

129
1,210

2,316
20,037

430
3,985

739
1.782

3,106
25,475

297
1,727

28,285
217,278

3,461
16,341

116

13
87

61,755
527,058

22,521
196,113

46,222
389,296

3,773
33,427

1,305
7,233

1,093
12,185

421
3,043

99.454
877,990

54
482

6.930
63,743

5,508

849,016
6,603,375

15,515
144,821

186,549
1,312,656

3,638
33,431

396
3,932

128,755
1,041,229

1,757
8,092

36,741
319,382

. Jan

. J .in

8,675
146,913

5,131
34,669

5,225
46,270

9,593
28,594

3,359
17,300

112,343
1,085,168

5,219
45,844

2,409
15,896

1,463
7,647

14,808
112,058

18,731
81,034

481,970
4,298,437

4,503
33,391

3,290
24,018

770
3,850

109
1,593

4,377
39,011

1,572
1,927

9,001
67 209

2,979
20,646

$

950
6,418

10,967
95,441

2,988
20,458

129
938

2,263
19,255

2,429
22,232

30,861
294,166

3,537
19,864

TOTAL EARNINGS MAINTENANCE EXPENSES
incl. Other Revenue Way & Structure Equipment
This Year Last Year ThlsYear Last Year This Year LastYear

TRAFFIC A TRANSPORTAVN EXP

S %

1,1511» 3,598
36,343 W 36,622

TRAFFIC
ThisYr LaslYr

TRAN&P'TA'N
This

T

tar LastYear

7
69

60,901
542,420

22,454
210,093

42,845
393,656

3,768
32,341

1,193
6,167

917
12,475

383
3,514

104,160
986,455

45
468

6,473
63,008

45,993
357,069

7,299
57,018

777
5,172

10,937
79,037

1,258
8,242

3,381
5,772

12,982
77,791

6,177
36,958

168,544
1,108,497

12,389
68,575

1,754

44,899
367,164

6,416
49,925

456
3,914

8,819
77,412

7,301
60,536

1,631
16,586

161,005
1,353,919

9,215
62,663

5,373
49,795

1,752
14,685

399,522
3,857,692

147,788
1,347,902

262,461
2,735,629

43,171
363,021

3,343
18,821

5,081
43,356

1,007
11,625

1,419
10,845

434,727
3,789,027

867
4,670

857
7,646

51,479
402,089

14,244

4,564
50,701

1,165
10,676

328,833
4,047,547

139,994
1,328,801

272,578
2,796,985

31,162
306,009

2,889
15,386

5,098
56,082

778
18,731

2,642
15,611

516,684
3,841,126

132
132

530
6,752

48,615
500,595

S

281
2,998

6,971
73,524

941
10,759

36
554

1,638
14,316

466
2,268

471
521

10,627
75,923

1,428
4,747

35,596
233,511

1,808
11,471

373

419
2,425

32
1,318

44,821
382,394

28,003
260,516

35,851
373,228

10,186
92,314

240
1,395

570
6,156

311
2,234

522
5,933

57,683
499,565

181
548

88
1,524

3,973
45,613

1,553

S

373
5,238

4,561
78,020

584
10,890

46
933

546
16,872

15,981
97,902

60
1,510

39,329
327,469

2,353
16,713

644
5,765

17
1,201

37,746
521,120

29,131
283,523

32,118
416,746

13,677
119,204

133
1,347

565
8,365

327
5,005

852
6,790

50,579
522,046

114
792

5,069
50,684

$

115
1,140

8,640
61,862

407
2,799

27
989

2,395
11,844

381

9,541
56,747

323
3,118

120
355

1,602
11,938

15
415

4
4

6,070
15,616

1,702
8,899

25,000
174,450

486
8,154

103

1,493
7,053

125
406

104,535
914,459 1,036,959

2,766
9,456

359
9,971

28,201
210,619

2,441
10,225

1,286
11,066

48
542

117,703

47,316
343,939

45,575
411,480

16.588
82,936

428
2,031

642
4,522

44
455

338
1,696

74,337
502,727

200
965
24
100

5,857
43,916

3,445

50,141
459,004

53,661
506,359

11,680
82,053

81
1,279

1,483
9,722

87
662

270
843

57,499
476,717

14
1,860

10,600
84,413

862,548 4,519.965 4.111,565 405,543 398,350 864,813 728,146
6,909,169 32,087,968 32,926.391 3,809,316 4,305.290 7,173,223 6,708,925

15,882
138,196

176.362
1,251,465

62,046
568,394

12,315
85,552

4,392
37,455

1,098
6,664

120,480
1,074,031

566
7,416

36,114
305,124

302
2,710

727
8,112

3,685
11,495

3,937
30,082

22,521
196,113

1,098
10,195

205
205

439
3,475

8,213
73,628

7,576
35,438

102,962
790,556

1,342
9,373

652
7,663

462
8,118

199
1,022

129
821

592
4,875

208
1,816

175
2,555

904
9,728

3,674
10,710

4,836
33,490

22,454
210,093

842
6,982

416
3,091

7,873
67,621

5,918
32,271

93,181
835,536

1,089
11,014

728
8,614

621
8,795

35
1,123

171
283

426
3,567

261
1,912

914,182
6,051,488

17,040
116,070

21,658
213,136

12,813
86,467

1,916
10,590

1,437
6,947

655,330
5,008,083

12,505
80.783

235,457
1,770,551

252
1,860

11,085
143,375

5,400
34,262

16,135
103,502

6,250
50,661

12,490
33,479

7,496
58,643

147,788
1,347,902

7,871
56,818

2,952
18,049

1,810
13,118

22,139
199,898

37,143
139,709

672,029
5,084,586

5,232
39,514

4,231
40,377

1,351

12,075

19,615
137,614

5,615
39,324

3,471
10,695

17,648
92.169

3.460
25,265

56,621
530,441

9,890
77,956

"""89

870,818

8,958
124,796

152,274

16,383
150,566

cr.9
Cr.3

113,298

13,619
68,469

495
4,715

138,145
5,923,297 1,188,896 1,170,806 1,058,368

16,027
119,293

22,991
233,797

12,995
92,111

66
11,114

-976
6,693

596,391
4,367,602

5,764
61,428

257,611
1,876,696

233
1,802

10,002
151,095

5,133
38,391

17,599
113,736

6,529
60,315

14,372
43,438

9,346
56,413

139,994
1.328,801

6,451
55,722

2,669
16,156

2,106
12,159

25,561
199,193

25,649
118,579

633,173
5,591,201

5,974
47,339

4,507
36,693

1,481
13,040

19,452
144,411

4,510
40,509

2,034
2,501

9,664
72,247

3,241
22,559

1,224

9,395

4,806
32.832

2,811
25,217

69
2,427

118
909

135,652
802,236

362
11,130

13,932
157,578

13
75

1,331
9,598

260
1,811

1,258

11,493

1,609

3,480

896
5,821

28,003
260,516

2,191
20,209

719
4,341

890
5,574

4,773
40,937

9,391
26,844

70,522
555,140

1,128
9,006

2,869
24,140

228
1,025

5,137
40,662

613
7,916

245
9,092

3,107
19,118

663
6,943

1,675
21,824

3,876
30,188

2,164
19,531

102
851

94
919

115,772
761,963

629
6,559

14,818
206,146

""l03
1,006
18,243

78
2,627

1,732
19,229

5,555
15,948

747
4,310

29,131
283,523

1,866
26,270

921
3,211

127
3,835

4,480
41,067

6,484
21,671

52,254
568,765

1,299
10,742

2,736
30,368

117
826

3,426
62,797

531
6,474

1,298
12,332

5,176
31,346

1,953
10,415

41
1,142

T,331
125,771
765,165

3,256
17,620

56,001
323,953

2,081
14,090

596
2,043

540
3,765

1,538
3,273

708
5,171

47,316
343,939

811
5,104

600
2,367

140
1,305

3,833
18,543

1,706
12,688

83,985
599,454

11,243
94,746

859
4,481

106,713
890,713

2,294
12,716

4,295
33,926

2,963
12,106

54
6,000

"84

111,219
819,021

1,363
13,489

15,710
192,561

2,147
23,156

355
4,404

481
3,602

1,234
3,996

1,255
4,890

50,141
459,004

737
7,058

212
1,269

17
363

2,448
24,635

2,063
10,711

75,024
838,327

$

77
627

534
2,713

25
115

""io
55
229

62
1,974

45
87

241
2,389

1,729
10,116

203
658

389
2,616

18
55

7,712
53,232

2,213
16,657

4,881
38,485

826
3,997

6
4a

16,534
105,135

40
763

. 743

92,965
679,147

1,014
7,823

14,792
110,907

103
673

718
4,317

338
1,576

S

108
755
270

2,288

25
205

5

50
412

282
1,848

1,282
9,498

233
558

411
3,081

6,745
49,677

2,169
14,608

4,739
36,730

520
3557

5
16

14,040
96,189

$

660
5.927

14,987
99,206

1,680
11,137

433
2,666

3.090
21,076

569
4,014

779
1,59«

8,191
45,589

2,637
8,887

55,157
365,790

3,889
25,688

*

995
6,644

15,238
107,024

1,493
10,305

424
2,646

2,680
19,994

7.132
40,489

308
5,610

54,695
440,257

5,425
30,612

40
380

1,975
12,849

918
6,491

148,774
1,127,543

49,833
401,545

108,819
863,043

17,420
126,588

1,487
11,167

1,904
13,882

371
3,729

849
5,295

196,838
1,366,830

478
2,786

488
2,977

14,704
101,202

12,417

1,591

16,085

1,095
6,614

126,902
1,184,634

52,681
444,088

112,747
913,149

13,525
105,759

1,065
7,268

1,499
13,528

435
3,439

774
6,192

233,324
1.444,872

41
41

470
3,462

13,547
113,361

102,628 1,647,918 1,660,082
703,867 10,910,919 11,695,917

15,778
107,901

59
132

8,495
61,760

1,230
8.535

16,795
114,910

244
1.539

577
4.216

""asb

13,209
104,616

10,471
58,290

33,788
230,520

30,981
239,361

261
1,849

73
273

285
782

175
910

2,213
16,657

279
1,779

338,875
2,287,234

7,738
54,113

9,567
69,292

4,388
21,044

1,042
6,709

441
2,013

299,268
1,939,029

5,223
27,664

116,154
775,732

193
1,500

5,190
45,287

4,216
20,344

641

357,448
2,286,266

7,989
75,711

9,838
78,984

3,509
21,465

542
4,955

306
1,892

292,197
2,086,526

2,558
24,658

112,192
692,787

197
1,451

4,251
55,711

4,793
23,033

10
11

228
689

308
1,888

2,169
14,608

2,483
17,055

1,987
11.699

216
2,929

144
685

3,351
18,126

1,066
12,273

101
465

3,492
24,428

407
2,679

3

216
2,436

120
446

4,177
19,351

2,407
18,025

56
62

2,200
14,850

1,243
5,626

364
1,213

23,942
152,487

45
337

67
546

389
2,963

276
945

22,767
161,894

45
315

64
595

347
2,574

15
40

466
2,571

5
39

5,019
30.020

4.337
11,578

6,232
36,031

49.833
401.545

2,838
20,147

843
5,932

896
5,081

10,065
70,030

7,557
41,702

232,395
1,620,502

1,412

8,637

1,704
14,839

60S
3,350

15.832
112,295

1.424
10.102

815
4.463

3,881
21,916

1,226

9jm

3,944
28,252

5,233
14,458

6,171
34,446

52,681
444,088

3,276
18,180

669
4,341

825
5,105

10,931
75,212

7,774
36,731

258,670
1,927,383

1,304
9,949

1,867
14,242

629
3.427

15.413
119,441

2,074
18,190

580
773

2,328
1&866
2,012
11,325

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31.
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
tncl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end oJMonth

NAVB OF ROAD This Year Cast Year This Year Last Year 'ThlsYcar Last Year ThisYear Last Year Year Year Year Year This Last

$ $ $ $ $ $ $ s $ $ $ $ Year Year

. Jan 1,286 1,936 -134 1,662 237 -372 1,662

July 1 to Jan 31.. 11,758 15,420 24,585 21,201 950 882 23,635 20,319 30 30

Green Bay ft Western. . Jan 34,492 33,328 11,501 11,570 1,735 1,877 9,765 9,693

July 1 to Jan 31.. 245,239 264,754 111,829 102,410 12,835 12,701 98,994 89,708 225 225

Ahnapee & Western.. . Jan 3,205 2,697 4,094 3,718 249 197 3,844 3,520

July 1 to Jan 31.. 26,581 25,726 30,437 24,199 1,429 1,217 29,008 22,982 34 34

. Jan 609 516 168 — 59 6 2 162 — 61

July 1 to Jan 31.. 3,619 4,605 1,553 -691 114 83 1,439 —775 4 4

Kewaunee Or B & W . Jan 6,889 6,634 4,048 2,184 422 459 3,626 1,724

July 1 to Jan 31.. 51,577 52,762 27,510 24,649 3,175 2,453 24,334 22,196 3b 36>

Oreenvllle & Knoxville . . Jan 1,169 89 89 ,

July 1 to Jan 31.. 9,246 -1,003 —1,003 lb

Oroveton Lufkln & Nor . Jan 1,412 1,968 125 1,843

July 1 to Jan 31.. 2,372 3,400 125 3,275 3b ....

Oulf ft Inter-State of Tex Jan 27,289 26,847 —14,307 —19,545 1,074 215 —15,382 -19,761
July 1 to Jan 31.. 150,487 157,248 —72,696 —96,712 2,995 1,505 -75,692 —98,217 70 70

Oulf & Sabine River.. -Dec 5,280 744 897 886 897 886
July 1 to Dec 31.. 23,547

125,279

17,225

133,023

13,410

43,265

—639
27,982 5,849 4,053

13,410

37,415

—639
23,928

2y ...

Oulf & Ship Island .Jan
July 1 to Jan 31.. 835,113 1,047,691 273,384 306,227 27,958 24,185 245,425 282,042 307 3U7

Gulf Line .Dec 7,536 11,210 4,852 —1,995 399 437 4,453 —2,432
July 1 to Dec 31.. 52,953 61,972 15,621 690 2,606 2,622 13,015 —1,931 77 77

Hampton ft Branchv.. .Sep 838 915 27 887
July 1 to S p 30.. 20

Hannibal Connecting.. . Jan 4,427 4,155 946 409
411

55 888 353
July 1 to Jan 31.. 26,065

1,164

37,524

1,170

23,729

588

13,177
—4

434

32

23,317

588

12,742

—37
5 5

Hazelhurst & S E . Jan
July 1 to Jan 31.. 8,783 8,501 5,902 2,174 104 5,902 2,070 24 24

Hocking Valley . Jan 318,647 302,401 80,875 26,431 274 251 —975 —9,278 18,495 17,288 61,403 -134
July 1 to Jan 31.. 2,561,455 2,873,622 1,296,237 1,173,924 111,051 120,103 47,099 22,721 140,076 138,475 1,203,259 1,058,170 347 347

Kanawha ft Michigaia Jan 130,796 136,493 16,992 3,500 —10 —480 6,575 7,057 10,407 —4,037
July 1 to Jan 31.. 1,042,664 1,221,438 305,238 107,363 258 1,157 —130 —1,047 46,533 46,015 258,574 60,299 1/7 17'/

Toledo & Ohio Central Jan 200,030 209,153 62,430 63,425 4,734 807 3,034 —1,207 13,599 11,825 51,865 50,391
July 1 to Jan 31.. 1,724,240 1,911,267 1,011,389 885,717 60,405 85,737 24,287 31,725 97,597 93,559 938,078 823,882 440 440

Zanesvllle & Western . Jan 45,821 40,309 —2,649 —9,147 1,356 1,186 —4,006 -10,333
July 1 to Jan 31.. 310,593 315,768 52,428 —9,759 10,105 8,685 42,323 —18,444 91 91

Hoi ton Inter-Urban .. . Jan 2,158 1,280 1,185 1,608 94 76 1,091 1,532

July 1 to Jan 31.. 15,260 10,190 3,561 5,196 590 419 2,970 4,776 10 10

Hoosac Tunnel & Wllm . Jan 3,447 4,023 1,633 1,075 154 154 1,479 920
July 1 to Jan 31.. 27,585 35,550 15,770 20,531 1,090 1,098 14,680 19,441 2b 2b

Hooverhurst ft S W--- . Jan 884 861 122 -82 37 6 84 -88
July 1 to Jan 31.. 5,910 9,392 5,715 9,339 249 147 5,466 9,191 b

Houston & Brazos Val. . Jan 1,837 2,713 —417 —70 99 99 -517 —170
July 1 to Jan 31.. 14,158 15,549 —3,313 62 696 696 —4,009 —634 20 20

Hous & Texas Central- . Jan 365,001 376,750 69,725 139,933 19,631 19,800 50,093 120,133
July 1 to Jan 31.. 2,610,411 2,680,979 1,178,615 1,160,147 75,271 117,376 1,103,344 1,042,770 789 789

Houston Belt ft Terrain . Jan 919 41 -51 90 1,000 —1,051 90
July 1 to Jan 31.. 4,561 41 109 90 8,325 —8,215 90 14 14

Hunters Run&Slate Belt Jan 721 728 135 -198 135 —198
July 1 to Jan 31.. 5,397 6,980 2,249 —228 168 193 2,080 -421 9 9

Hunt & Broad Top Mtn . Jan 27,896 32,661 23,582 15,953 2,000 2,000 21,582 13,953
July 1 to Jan 31.. 214,708 272,644 187,380 227,950 14,000 14,000 173,380 213,950 70 b8

Idaho & Wash Nor . Jan 18,906 —4,662 487 -5,150
July 1 to Jan 31.. 52

Illinois Central . Jan 3,104,165 2,992,311 1,415,800 1,119,254 27,762 27,860 —3,092 3 186,328 173,410 1,226,379 945,847
July 1 to Jan 31.. 23,245,187 24,125,470 8,842,780 8,800,920 189,129 204,018 —20,853 —3,995 1,319,084 1,322,224 7,502,842 7,474,700 4,518 4,377

Indianapolis Southern Jan 59,006 61,271 3,039 —4,650 2,391 2,208 648 —6,858
July 1 to Jan 31.. 442,001 503,589 126,393 26,852 16,741 15,458 109,652 11,393 179 m

Omaha Bridge & Terra Jan 825 1,181 11,490 8,708 800 600 10,690 8,108
July 1 to Jan 31.. 5,270 6,513 80,281 71,442 3,800 3,600 76,481 67,842 9 <4

St Louis BeJlev ft So. .Jan 495 850 —495 -850 207 195 —702 -1,045
July 1 to Jan 31.. 4,740 5,441 —4,740 —5,351 1,449 1,365 -6,189 —6,716 13 13

Yazoo ft Miss Valley . Jan 665,803 616,397 248,378 254,421 15,920 18,979 2,021 2,636 30,835 33,125 219,565 223,932
July 1 to Jan 31.. 4,809,946 4,627,377 1,241,541 1,295,919 146,316 170,240 20,835 25,648 238,375 250,750 1,024,002 1,070,818 1.370 1,278

Illinois Northern 10,650 12,876 6,389 3,150 733 733 5,656 2,417
July 1 to Jan 31.. 79,036 117,484 37,033 1,809 5,134 3,913 31,898 —2,104 11 11

22,371 21,225 —713 1,765 1,712 1,712
11,987

—2,425 52
July 1 to Jan 31.. 156,623 167,646 56,513 66,151 11,987 44,525 54,163 136 13G

Illinois Terminal RR... . Jan 10,378 9,474 2,434 3,520 308 287 2,126 3,233
July 1 to Jan 31.. 62,954 57,531 23,513 34,579 2,156 2,012 21,356 32,567 18 18

. Jan 1,722 1,481 194 —1,415 193 -1,416
July 1 to Jan 31.. 14,703 17,003 —4,112 -5,888 4 4 —4,117 —5,893 2 2

.Dec 559 401 877 574 51 55 826 518
July 1 to Dec 31.. 4,260 2,898 2,686 3,794 308 334 2,378

39,675

3,460

16,829

2 2
Internal * Qt Nor .Jan 596,655 554,561 58,675 41,829 19,000 25,000

July 1 to Jan 31.. 3,756,950 3,922,687 1,251,132 444,915 157,000 175,000 1,094,132 269,915 1,159 1,159
. Jan 9,926 4,933 2,578 830 352 233 2,226 597

Julv 1 to Jan 31.. 60,845 47,192 19,938 14,235 2,465 1,633 17,472 12,602 16 9
203,571 163,600 31,885 94,010 7,371 7,164 24,514 86,845

July 1 to Jan 31.. 1,379,575 1,212,418 390,976 664,278 429 —473 51,748 50,052 339,227 613,752 558 558
Iowa Transfer .Jan 252 233 46 21 -46 —21

July 1 to Jan 31.. 1,860 1,802 323 149 —323 —149 2 2
. Jan 10,465 9,285 619 716 590 629 29 87

July 1 to Jan 31.. 82,026 110,141 61,349 40,953 4,130 4,403 57,219 36,550 12 11

Ivorydale & Mlllcr'k Val Jan 7,818 7,008 —2,417 —1,875 92 179 —2,411 —2,055
July 1 to Jan 31.. 38,949 44,201 -4,687 -5,809 672 852 -5,359 —6,661 7 7

Jacksonville Terminal. . Jan 14,329 15,903 1,805 1,695 F915 717 890 978
July 1 to Jan 31.. 91,620 102,067 11,873 11,668 6,378 5,023 5,494 6,645 22 22

Jamestown Ch ft L Erie Dec 7,489 6,545 —1,238 16 400 375 —1,638 391
Julv 1 to Dec 31.. 47,921 53,249 2,739 7,065 2,325

812

2,050

719

414 5,015

448

37 37
Jonesboro Lake C & E-..Sep 8,473 13,204 4,016 1,168 3,204

July 1 to S p 30.. 21,172 37,991 12,307 5,447 2,437 2,159 9,869 3,288 87 87
Kal LakeSh&Ch Ry .. Nov 8,260 9,115 • -763 231 362 362 —1,125 —130

July 1 to N v30.. 50,145 48,791 8,498 7,621 1,846 1,846 6,651 5,775 54 54
Kanawha ft Michigan. . Jan 130,796 136,493 16,992 3,500 —10 —480 6,575 7,057 10,407 —4.037

July 1 to Jan 31.. 1,042,664 1,221,438 305,238 107,363 258 1,157 —130 —1,047 46,533 46,015 258,574 60,299 177 177
Kankakee & Seneca . Jan 6,056 6,193 1,814 258 710 600 1,104 —341

July 1 to Jan 31.. 47,049 53,290 9,769 2,431 4,485 4,278 5,283 —1,846 42 42
Kan Qlen Jean & East.. . Jan 2,302 1.802 649 867 82 63 567 803

July 1 to Jan 31.. 13,171 8,822 4,877 7,333 578 441 4,299 6,891 R 4
Kanona ft Prattsbuigh . Jan 1,927 1,005 —116 1,101 78 78 —194 1,023

July 1 to Jan 31.. 12,209 9,605 908 2,554 546 546 362 2,008 11 11
K C Clinton ft Springf

.

. Jan 20,888 19,917 1,250 5,643 2,000 1,500 —749 4,143
July 1 to Jan 31.. 143,822 155,386 56,076 43,806 11,000 10,508 45,076 33,306 154 154

K C Mex ft Or of Tex.. .Dec 19,901 17,815 17,241 7,833 60 60 172 17,129 7,833
July 1 to Dec 31.. 87,335 74,134 52,374 44,445 65 65 1,672

25,581

1,949

28,913

50,766

207,076

42,496

168,594

90 90
Kansas City Southern-. . Jan 439,370 435,664 232,658 197,508

July 1 to Jan 31.. 3,112,968 3,672,084 1,971,617 1,919,117 195,560 135,968 1,776,057 1,783,148 827 827
Arkansas Western . Jan 2,779 2,843 2,452 3,131 500 375 1,952 2,756

July 1 to Jan 31.. 19,327 22,359 20,186 24,980 4,784 1,773 15,402 23,207 32 32
Kansas Southwestern... . Jan 5,397 5,378 —1,166 —870 375 725 —1,541 —1,595

July 1 to Jan 31.. 46,127 51,361 —5,750 —14,667 616 5,336 —6,366 —20,004 60 60
Kossv A C ft LC RR....Niv 1,091 1,470 259 10 67 23 192 —12

jBly 1 to Nt30__ 6,125 9,735 5,949 3,304 337 153 5,612 3,150 5 5
Kentscky ft Ind Bridge.

. Jan 25,978 24.676 —6,363 —5,224 4,500 3,000 —10,863 —8,224
July 1 to Jan 31-. 183,227 213,915 —45,612 —69,503 25,500 21,000 —71,112 —90,503 8 8

Kootucky & Tennessee. . Jan 3,577 5,543 2,038 —1,032 20 8 2,018 —1,040
July 1 to Jan 31.. 33,456 45,914 5,867 —5,404 104 56 5,763 —5;460 10 10

Kootucky Highlands... Jan 1,295 721 2,176 1,313 17 2,159 1,313
July 1 to Jan 31.. 15,053 1,020 -4,357 1,480 —4,357 1,480 7 7

Kent wood ft Eastern.. . Jan 10,837 7,256 6,811 2,408 85 85 6,726 2,323
July 1 to Jan 31.. 71,997 51,030 33,171 21,216 853 730 19,317 20,485 51 40

Keatwoed Or ft S VV-- . Jan 2,296 5,301 1,164 —2,060 33 3S 1,131 —2,093
fmtj 1 to Jai 31.. 19,676 27,831 5,589 —5,272 231 232 5,358 —5,504 14 14

Far index to roadt not apptaring in alphabetical order, bid given under some other tystem, see pages 30 and 31.
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FREIGHT & PASSENOER EARN'QS TOTAL EARNINdS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP
FREIGHT PASSENGER ind. Other Revenue Way & Structure Equipment TRAFFIC TRANSP'TA'NNAME OF ROAD ThUYear LaslYear ThisYear LaslYear ThtsYear LastYear ThisYear LaslYear ThisYear LastYear ThisYr LaslYr ThisYear LastYear
$ % % % S SSfiSCSSS %

Keokuk & Ham Bridge. Jan 2,430 3,111 611 648 4,262 4,816 11 376
July 1 to Jan 31 15,948 17,109 4,965 5,035 35,548 34,665 549 1,826 - - 1,722

Keweenaw Central Jan 1,765 662 1,411 1,382 3,293 2,169 849 615 339 391 81 50 2,863 1,816
July 1 to Jan 31 17,906 7,685 19,594 16,150 38,440 24,963 5,655 2,764 2,368 1,975 486 289 18,793 11,358

KIshacoquillas Valley..Dec 777 508 539 463 1,384 1,038 573 266 126 31 4 1 277 298
July 1 to Dec 31 4,411 5,766 3,688 4,306 8,492 8,491 3,637 1,180 653 418 8 36 2,156 3,077

KittanningRun ...Jan 513 8 --- 513 8 614 466 54 - 468 454
July 1 to Jan 31 4,024 3,167 4,024 3,167 2,723 3,872 1,621 362 - 2,967 4,122

Klamath Lake Jan 119 71 328 271 237 823
July 1 to Jan 31 12,452 1,531 15,124 7,764 1,744 65 5,765

La Crosse& Southeast.. Jan 1,644 1,554 2,303 2,674 4,563 4,493 361 437 29 282 35 127 2,930 1,661
July 1 to Jan 31 17,525 14,933 24,326 23,172 45,117 41,437 6,321 6,394 1,693 2,112 880 976 17,238 14,096

La Salle&BureauCountyJan 1,789 1,326 1,803 1,326 19 29 696 517
July 1 to Jan 31 1,081 11,150 10,901 11,180 973 977 4,167 4,287

Lacka & Wyoming Val. Jan 3,516 3,438 37,996 35,369 42,616 39,727 2,469 2,478 5,925 5,673 484 924 15,588 14,161
July 1 to Jan 31 31,222 28,789 297,767 280,549 336,613 316,000 20,531 19,607 40,419 41,937 4,399 5,775 112,647 99,039

Lagonda Western Ry... Jan 553 1 27 5 214
July 1 to Jan 31 _ 3,843 914 206 98 1,501 -

Lake Champlain & Mor. Jan 14,827 11,020 55 48 16,684 12,628 949 1,408 2,052 1,947 5,393 3,144
July 1 to Jan 31 81,035 98,422 428 746 93,340 115,746 9,315 13,979 15,808 20,786 7 29,089 36,973

Lake Charles Ry & Nav. Jan 3,355 - 3,355 2,083 237 190 610
July 1 to Jan 31

Lake Erie & Fort Wayne Jan 929 268 57 86 -- 386 271
July 1 to Jan 31 6,265 5,002 533 676 181 428 2,601 2,581

Lake Erie & Western... Jan 252,037 255,465 48,033 48,713 319,859 322,390 34,570 32,634 90,738 68,864 10,594 9,508 142,678 151,807
July 1 to Jan 31 1,969,508 2,128,859 491,234 476,958 2,599,356 2,777,111 363,080 373,733 500,214 520,894 76,587 74,480 1,006,986 1,085,808

LE Alliance&Wheel...Jan 44,268 37,403 3,502 3,417 48,654 41,803 14,999 9,012 8,798 7,797 1,182 1,039 20,849 17,534
July 1 to Jan 31 344,083 333,173 27,017 26,440 378,676 366,923 154,513 116,749 57,157 48,999 7,403 5,376 136,638 136,102

LakeShore&MS Jan 2,152,602 1,783,244 733.562 673,692 3,316,725 2,850,440 230,143 254,508 534,577 435,830 83,965 77,884 1,188,580 1,184,344
July 1 to Jan 31 15,699,834 17,014,762 5,825,845 5,930,072 24,557,076 25,701,234 2,914,916 3,764,648 3,456,753 3,303,202 592,866 663,523 7,713,920 8,537,771

Lake Superior & Ishpem Jan 3,583 3,767 122 146 3,976 4,257 1,736 3,259 4,942 5,777 96 72 2,651 3,254
July 1 to Jan 31. 88,796 142,285 2,848 2,793 92,732 148,191 23,542 43,393 39,755 43,692 695 557 29,582 48,184

Lake Sup Term & Trans Jan 1,226 2,247 1,705 1,090 1,498 1,292 8,850 7,042
July 1 to Jan 31 12,157 26,374 10,217 15,655 9.809 13,740 56,641 76,315

Lake Tahoe Ry & Trans .Nov 708 1,914 16 Dr. 186 753 1,872 140 Cr. 1,087 284 . 461 1,245 1,146
July 1 toNJV30 10,479 17,745 27,744 23,639 39,793 43,260 4,190 5,433 2,208 1,818 13,272 13,762

Lakeside & Marbleh'd.. Jan 10,810 3,801 140 136 10,979 3,970 528 609 572 1,244 40 2,501 1,590
July 1 to Jan 31 69,607 83,716 927 943 70,800 84,944 4,597 9,693 5,352 9,125 327 220 17,373 21,550

Lancaster & Chester Jan 6,869 3,342 1,285 1,300 8,441 4,856 1,447 1,228 234 223 35 31 1,671 1,564
July 1 to Jan 31 36,667 27,750 8,166 7,943 46,633 37,077 14,414 19,435 2,233 2,423 310 229 14,647 14,093

Lane Oxford & Southern Jan 1,248 1,446 660 535 2,139 2,007 597 592 99 122 20 212 986 914
July 1 to Jan 31 11,707 9,197 7,226 6,355 19,820 17,827 6,615 4,782 720 668 221 652 6,686 8,182

Laramie H P& Pacific. Jan 1,641 720 609 453 2,484 1,328 3,751 343 337 364 46 69 1,210 828
July 1 to Jan 31 11,991 9,326 7,971 4,697 21,195 14,939 6,467 3,598 1,984 2,392 358 364 8,114 6,261

Las Vegas & Tonopah.. Jan 12,833 19,367 7,181 9,456 21,648 30,112 4,435 10,094 1,934 10,680 2,055 2,360 11,078 17,734
July 1 to Jan 31 139,210 207,585 47,455 100,916 202,454 318,229 39,029 62,146 19,745 49,037 13,308 15,560 85,884 128,385

Lawndale Ry & Ind Co. Jan 808 897 115 155 958 1,097 161 161 105 85 437 419
July 1 to Jan 31. 5,052 5,908 1,022 1,110 6,314 7,329 1,718 1,407 1,006 763 2,916 3,124

Leavenworth & Topeka. Jan 1,625 2,309 1,080 1,196 3,963 4,692 4,794 999 124 414 45 45 1,978 2,235
July 1 to Jan 31 16,082 15,578 9,547 9,175 36,509 35,133 31,130 17,672 2,811 4,221 195 200 15,363 14,365

Leetonia Jan 726 1,742 726 2,095 349 478 409 3 408 955
July 1 to Jan 31 9,273 20,336 - 9,594 22,570 4,847 5,990 2,388 5,065 21 8 4,187 8,159

Lehigh & Hudson River. Jan 98.797 53,864 2,694 3,451 102,548 58,301 15,491 7,248 14,813 2,580 616 803 48,485 28,994
July 1 to Jan 31 655,092 487,673 30,243 30,945 699,237 531.451 122,514 103,936 77,891 68,535 6,033 5,175 292,072 197,286

Lehigh Valley Jan 2,195,353 2,275,152 248,425 264,050 2,540,278 2,639,720 295,802 253,630 465,035 554,612 71,016 57,471 824,259 988,507
July 1 to Jan 31 16,525,239 18,629,170 2,394,431 2,759,484 19,562,007 22,125,624 2,065,288 2,240,435 3,648,182 4,132,187 455,586 470,801 5,904,560 6,964,405

Lexington & Eastern... Jan 19,938 20,388 7,362 7.054 29,041 29,324 5,882 5,134 8,947 8,781 448 434 7,597 8,440
July 1 to Jan 31 146,990 231,137 61,799 68,332 221,821 316,134 56,662 74,745 61,640 58,432 3,163 3,332 55,099 67,558

Lexington Un Sta Co... Jan 249 29 1,342
July 1 to Jan 31 1,722 1,097 -- - 7,795

Liberty-White Jan 5.994 6,511 1,708 1,412 7,728 7,975 4,296 2,574 1,128 1,590 192 75 2,555 2,328
July 1 to Jan 31 44,277 43,914 10,246 11,043 54,790 55,218 20,812 21,613 7,590 7,189 1,281 799 15,750 16,955

Licking River Jan 1,662 2,067 216 186 1,900 2,269 882 1,189 364 202 50 70 1,246 1,257
July 1 to Jan 31 16,613 19,202 1,157 1,432 17,862 20,713 8,162 9,102 3,673 3,269 318 279 8,247 9,071

Ligonler Valley Dec 10,862 8,678 1,929 2,174 13,033 11,129 1,631 3,110 634 445 50 50 3,591 3,645
July 1 to Dec 31 53,331 61,566 21,092 26,576 76,392 90,259 13,274 16,655 6,204 4,928 300 421 18,602 20,369

Lime Rock Dec 5,928 4,016 6,591 5,157 830 653 511 700 1,461 1,616
July 1 to Dec 31 39,245 42,531 42,021 44,944 7,502 6,390 2,783 4,790 8,352 9,427

Llnvllle River Jan 1,368 825 153 168 1,529 994 247 168 14 35 435 492
July 1 to Jan 31 9,080 13,167 1,464 2,098 11,027 15,549 2,055 4,503 615 2,244 4,152 5,079

Litchfield & Madison... Jan 19,415 25,605 19,713 25,903 2,329 2,077 4,534 7,385 231 113 4.177 4,122
July 1 to Jan 31 158,473 189,562 2 159,983 191,690 21,560 23,169 46,139 50,888 1,309 927 26,381 32,480

Little Kanawha Dec 1,075 1,271 2,024 2,311 3,436 3,935 731 3,117 172 475 85 2,078 2,222
July 1 to Dec 31 9,001 13,510 12,068 13,955 23,277 29,818 19,389 14,650 2,176 2,767 15 554 11,782 12,919

Little River Jan 1,111 1,217 179 233 1,314 1,450 1 299 298 18 442 374
July 1 to Jan 31 10,772 12,574 2,879 3,852 14,166 16,692 4,757 5,383 1,857 224 - 3.227 6,577 5,660

Lit Rk Mau & West RR Jan 4,125 131 4,547 146 123 25 701
July 1 to Jan 31 21,249 521 23,670 146 - 1,913 175 4,566

Live Oak Perry & Oulf.. Jan 6,182 5,229 1,193 1,319 7,798 6,969 1,452 1,022 1,554 1,503 316 177 1,920 2,218
July 1 to Jan 31 45,778 42,761 10,812 16,477 60,443 61,951 10,988 11,711 12,403 10,942 1,771 1,457 15,549 21,941

Livingston & SoutheastJan 1,944 260 99 119 2,044 380 156 566 223 510 1,106 662
July 1 to Jan 31 12,959 7,084 884 1,460 13,843 8,544 1,447 5,447 1,576 1,439 7,826 4,786

Long Island- Jan 187,299 146,725 279,468 246,118 488,512 512,443 70,937 74,289 103,111 107,887 10,173 13,983 305,074 374,072
July 1 to Jan 31 1,521,853 1,504,203 3,174,852 3,241,706 4,894,819 6,175.751 583.421 724,950 711.499 805,300 100.668 121,104 2,184,338 3,116,908

Lorain & Southern Jan 544 577 544 577 294 6 166 108 321 332
July 1 to Jan 31 5,838 6,185 5,838 6,185 2,526 1,656 1,052 1,876 --- 3,030 3,301

Loring & Western Jan 8,415 7,483 8,415 7,483 2,007 1,692 1,689 1,798 50 70 1,769 541
July 1 to Jan 31 51,105 46,001 51,105 46,001 15,107 12,127 9,521 6,953 370 370 8,175 7,636

LouisanaRy Jan 6,324 5,686 6,324 5,686 1,920 431 1,194 353 1,429 1,733
July 1 to Jan 31 42,019 33,247 42,019 33,247 11,195 5,346 8,099 4,151 10,837 11,048

Louisiana & Arkansas.. Jan 99,025 63,666 12,073 11,610 114,519 78,696 14,650 14,272 22,159 13,376 1,617 1,420 27,530 22,565
July 1 to Jan 31 _ 558,581 551,844 94,266 ": 106,035 684,582 688,179 132,152 124,248 133,043 111,550 11,126 9,217 190,778 204,996

Louisiana & North West Jan 21,562 29,029 4,366 4,499 27.096 35,080 1,048 5,853 6,154 4,764 328 214 9,436 9,530
July 1 to Jan 31 128,366 127,681 36,289 40,485 173,265 179,591 36,809 40,661 28,137 37,753 1,991 1,914 55,821 58,360

Louisiana & Pacific Jan 13,681 4,861 34 274 13,750 5,591 2,201 1,020 745 480 929 761 3,953 1,926
July 1 to Jan 31 92,613 46,178 3,774 5,084 97,842 54,674 16,090 7,387 7,868 3,691 5,964 6,700 28,582 18,853

Louisiana Central Dec 11,261 4,559 11,261 4,559 5,687 1,415 2,297 1,195 274 361 3,921 1,234
July 1 to Dec 31 74,378 58,309 8 74,432 58,309 31,837 23,481 13,350 12,371 1,816 2,163 18,535 17,073

Louisiana Ry & Nav Co. Jan 83,910 76,139 11,292 12,585 100,875 93,617 25,308 18,745 13,074 13,865 3,648 2,171 48,708 41,412
July 1 to Jan 31 490,902 440,184 77,056 119,002 612,746 593,406 166,457 190,792 79,636 112,724 21,912 15,711 273,093 269,490

Louisiana Southern Jan 3,070 3,936 1,294 1,456 4,779 6,595 1,841 2,749 1,302 866 2,105 2,473
July 1 to Jan 31 39,713 40,271 9,575 9,941 53,954 56,787 13,882 14,861 12,463 9,329 17,076 17,594

Louisville & Atlantic... Jan 19,311 16,963 4,180 4,398 24,433 22,339 6,944 6,109 4,030 4,330 477 387 9,085 8,319
July 1 to Jan 31 129,062 162,591 32,372 37,317 168,667 208,312 54,622 59,395 29,843 32,969 3,217 2,684 56,440 63,593

Louisville & Nashville.. Jan 2,699,532 2,277,728 807,853 806,721 3,754,769 3,299,868 375,330 415,398 710,609 815,655 85,054 87,620 1,256,425 1,280,232
July 1 to Jan 31 19,430,136 19,660,352 6,103,777 6,641,757 27,204,395 27,861,093 3,008,210 3,729,968 4,722,463 6,088,288 575,575 631,041 8,650,981 10,140,823

Louisville Bridge Co Jan 21,048 20,844 1,918 833 640 589 6,200 5,641
July 1 to Jan 31 155,623 178,496 2,280 8,032 4,956 2,732 15 40,621 46,461

Lou Henderson* St L._ Jan 53,871 43,463 28,021 20,178 87,344 68,847 15,728 14,809 7,881 10,114 3,125 3,224 29,384 30,345
July 1 to Jan 31 339,587 356,529 235,613 233,919 608,010 625,476 116,937 122,667 53,026 73,678 24,379 24,347 192,382 231,164

Louisv New Alb & Cory. Jan 684 540 607 418 1,442 1,065 177 369 402 480 534
July 1 to Jan 31 7,995 7,580 6,083 5,699 15,163 14,211 1,453 2,029 635 1,224 2,860 3,141

Macon & Birmingham. .Dec 8,133 7,855 3,941 4,532 12,678 13,184 3,063 4,210 1,539 1,569 747 624 4,459 5,416
July 1 to Dec 31 47,604 52,196 22.608 26,495 74,127 82,988 16,391 26,651 8,482 14,471 4,765 4,245 26,939 32,003

Macon Dublin & Savan. Tan 17,265 17,381 7,496 7,459 26,370 26,502 3,956 3,547 3,413 4,552 1,848 1,187 10,501 10,441
July 1 to Jan 31 138,224 152,598 56,746 62,793 204,496 225,994 33,503 40,885 23,318 35,348 11,460 7,992 72,385 86,097

Maine Central.. Jan 394,554 403,135 152,643 155,977 590,754 601,355 65,346 58,143 97,080 104,230 5,989 4,332 263,594 271,880
July 1 to Jan 31 2,815,413 3,102,192 1,783,889 1,882,716 4,927,572 5,325,849 777,881 702,256 673,785 714,323 51,703 38,724 1,759,733 1,896,870

Malvern & Freeo Valley. Jan 4,249 448 4.512 548 300 82 1,806 1,480 417 393
July 1 to Jan 31 21,973 20,462 23,821 21,162 2,778 3,581 11,013 9,972 4,983 6,638

anah& LongBch TrCoDeC 123 298 130 337 254 636 81 75 6 100 319 343
July 1 to Dec 31 1,645 1,789 2,361 2,478 4,028 4,496 456 461 120 1,151 1,148 2,343 1.552

Manchester & Oneida... Jan 929 1,113 624 595 1,700 1,781 76 101 18 23 101 120 853 803
July 1 to Jan. 31 6.937 7,060 4.942 4,821 13,074 12,469 1,399 1,655 380 1,183 767 732 5,324 4,845

I-j For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31.
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NAME OF ROAD
%

Keokuk & Ham Bridge. Jan 1.296

IriMJuly 1 to Jan 31 6,883

Keweenaw Central Jan 4,482
July 1 to Jan 31 29.127

Kishacoquillas Valley..Deo 1,192
July 1 to Dec 31 8,163

KJttannlngRun Jan 1,245
July 1 to Jan 31 8,176

Klamath Lake Jan 1605
July 1 to Jan 31 18,023

La Crosse & Southeast.- Jan 3,522
July 1 to Jan 31 28,178

La Salle&Bureau County Jan 867
July 1 to Jan 31 6,278

Lacka & Wyoming Val. Jan 26,085
July 1 to Jan 31 189,270

Lagonda Western Ry Jan 305
July 1 to Jan 31 3,382

Lake Champlain & Mor. Jan 8,919
July 1 to Jan 31 56,903

Lake Charles Ry & Nav. Jan 4,178
July 1 to Jan 31

Lake Erie & Fort Wavne Jan 444
July 1 to Jan 31 3,328

Lake Erie & Western. .. Jan 290,578
July 1 to Jan 31 2,019,813

LE Alliances Wheel... Jan 46,499
July 1 to Jan 31 360,468

LakeShore&MS Jan 2,089,463
July 1 to Jan 31 15,071,755

TOTAL EXPENSES NET
tncl. General Exp. FROM RAILROAD
This Year Last Year This Year LastYear

$

1,075
9,799

3,148
19,164

912
5.907

1,047
9,183

2,799
25.349

696
6,319

24,831
177,397

7,014
75,030

Lake Superior & Ish pern. Jan 10,322

July 1 to Jan 31 102,816

Lake Sup Term & Trans Jan 12,440
July 1 to Jan 31 79,733

Lake Tahoe Ry & Trans.Nov 2,662
July 1 to Nov 30 25,380

Lakeside & Marbleh'd.. Jan 3,869
July 1 to Jan 31 29,422

Lancaster & Chester Jan 4,918

July 1 to Jan 31 36,489

Lane Oxford & Southern Jan 1,895
July 1 to Jan 31 17,156

Laramie H P & Pacific. Jan 6,072
July 1 to Jan 31. 19,673

Las Vegas & Tonopah.. Jan 22,502
July 1 to Jan 31 178,495

Lawndale Ry & Ind Co. Jan 762
July 1 to Jan 31 5,841

Leavenworth & Topeka. Jan 7,109

July 1 to Jan 31 50,681

Leetonia Jan 909
July 1 to Jan 31 12,494

Lehigh & Hudson River. Jan 82,214
July 1 to Jan 31. 525,677

Lehigh Valley ....Jan 1,709,464

358
3,707

269,954
2,128,546

35,935
310,998

2,013,990
16,672,960

13,056
143,976

9,769
109,545

3,188
26,988

3,603
42,560

3,493
39,498

2,129
16,104

1,960
14,456

43,951
273,922

728
5,510

3,847
37,586

1,957
20,073

42,568
396,042

1,907,464

July 1 to Jan 31 12,445,734 14,186,499

Lexington & Eastern... Jan 24,640 24,519
July 1 to Jan 31 192,886 217,317

Lexington Un Sta Co... Jan 1,391

July 1 to Jan 31 9,041

Liberty-White Jan 8,753 6,951

July 1 to Jan 31 49,334 49,141

Licking River Jan 2,625 2,937

July 1 to Jan 31 21,087 22,701

Ligonier Vallev Dec 6,388 7,717

July 1 to Dec 31 41,192 45,171

Lime Rock Dec 3,196 3,547

July 1 to Dec 31 21,114 23,569

Linville River Jan 777 854
July 1 to Jan 31 7,431 13,324

Litchfield & Madison... Jan 12,442 14,674

July 1 to Jan 31 99,565 112,405

Little Kanawha Dec 3,319 6,306

July 1 to Dec 31 35,413 33,214

Little River -Jan 1,545 1,572

July 1 to Jan 31 - 17,840 19,382

Lit Rk Mau & West RR Jan 1,159

July 1 to Jan 31 8,536

Live Oak Perry & Qulf.. Jan 5,781 5,520

hd July 1 to Jan 31 44,513 50,958

Livingston & Southeast Jan 1,586 1,739

July 1 to Jan 31 11,313 11,673

Long Island .-. Jan 507,584 588,358

July 1 to Jan 31. 3,703,940 4.893,729

Lorain & Southern Jan 782 447
July 1 to Jan 31 6,610 6,880

Loring & Western Jan 5,706 4,314

July 1 to Jan 31 34,497 28,136

Louisiana Rv Jan 4,781 2,619

July 1 "to Jan 31. 31,745 22,259

Louisiana & Arkansas. . Jan 70,447 55,960
July 1 to Jan 31 497,676 479,503

Louisiana & North West Jan 18,414 22,865

July 1 to Jan 31 135,174 152,710

Louisiana & Pacific Jan 8,991 5,248

July 1 to Jan 31 67,471 44,336

Louisiana Central Dec 12,610 4,533

July 1 to Dec 31 67,941 56,776

Louisiana Ry & Nav Co. Jan 96,985 80,734

July 1 to Jan 31 377,689 615,602

Louisiana So thern Jan 5,677 6,495

July 1 to Jan 31 46,409 44,931

Louisville & Atlantic... Jan 21,897 20,086

July 1 to Jan 31 151,826 165,051

Louisville & Nashville.. Jan 2,511,244 2,689,037

July 1 to Jan 31 17,507,061 21,226,300

Louisville Bridge Co Jan 9,197 7,620

July 1 to Jan 31 51,385 60,682

Lou Henderson & St L-- Jan 59,312 61,017

July 1 to Jan 31 407,034 471,801

Louisv New Alb & Cory. Jan 1,378 1,327

July 1 to Jan 31 7,481 9,506

Macon & Birmingham. .Dec 10,762 12,949

C£ July 1 to Dec 31 62,149 83,151

Macon Dublin & Savan. Jan 20,869 20,892

July 1 to Jan 31 149,975 179,154

Maine Central Jan 455,089 461,555

July 1 to Jan 31 3,424,968 3,501,192

Malvern & Freeo Valley. Jan 3,015 2,206

July 1 to Jan 31 20,987 21,742

Manah & LongBch Tr Co Dec 507 657
July 1 to Dec 31 3,837 4,935

Manchester & Oneida... Jan 1,067 1,069

«. July 1 to Jan 31 8,005 8,562

$

2,965
28,664

—1,188
9,312

192
328

—732
—4.152

1,276
—2,898

1,041

16,938

936
4,623

16,531
147,342

247
460

7,764
36.437

—822

484
2,937

29,281
579,543

2,154
18,207

1,227,262
9,485,321

—6,346
—10,084
—11,214
—67,575
—1,098
14.412

7,110
41,378

3,523
10,143

243
2,664

—3,587
1,521

-853
23,958

195
473

—3,146
—14,172

—182
-2,899

20,333
173,560

830,813
7,116,273

4,400
28,934

1,142

7,318

-1,024
5,455

—724
—3,225

6,645
35,200

3,394
20,906

752
3,595

7,270
60,418

117
—12,135

—231
—3,674

3,387
15,134

2,017
15,929

458
2,529

—19,072
1,190,878

—238
771

2,709
16,608

1,542
10,273

44,072
186,905

8,682
38,091

4,758
30,370

—1,349
6,490

3,890
35,056

—897
9,544

2,535
16,840

1,243,524
9,697,333

11,850
104,237

28,032
200,976

64
7,682

1,915
11,977

5,501
54,520

135.664
1,502,604

1,497
2,833

—253
190

632
5,069

$

3,741
24,865

-978
5,798

126
2,583

—1,039
-6,015

1,694
16,088

629
4,861

14,895
138,602

OUTSIDE OPERATIONS
Gross Revenue Net Revenue

ThlsYrar LastYear ThlsYear LastYear
% $ S $

5,613
40,715

—89
1,295

52,435
648,564

5,868
55,925

836,450
9,028,273

—8,799
4,214

—7,522
—82,671
—1,315
16,271

366
42,384

1,363
-2,420
—122
1,722

—632
483

-13,839
44,306

368
1,818

844
—2,453

137
2,497

15,732
135,409

732,255
7,939,124

4,804
98,816

1,023
6,076

—668
—1,987

3,411
45,088

1,610
21,375

140
2,225

11,228
79,285

-2,371
—3,395
—121

—2,690

1,449
10,992

—1,359
—3,128

—75,914
1,282,022

130
695

3,168
17,865

3,067
10,988

22,736
208,676

12,215
26,880

343
10,337

25
1,533

12,883
—22,196

100
11,855

2,252
43,260

610,831
6,634,792

13,224
117,813

7,829
153,675

—262
4,704

235
—163
5,609
46,840

139,800
1,824,657

—1,657
—579
-20
-439

712
3,907

26,909
201,808

25,847
182,525

—230
-1,189

—243
-2,486

—2,419
-14,118

558
171,737

—5,315
62,509

746
4,259

—6,933
63,155

113,147
1,163,014

113,684 -15,971
1,340,893 -26,867

16,954
241,220

181

111,554
1,146,579

28,253
183,189

495
4,452

404
1,773

11,544
118,779

25,845
208.450

51

36,186
584,834

422
1,819

4,047
73,375

-23,866
-90,076

-86
2,172

-8 795
16,045

46
193

268
18,315

40
152

—3,322
-8,064

TAXES FINAL NET MILES
Current Previous Current Previous imet ojMonth
Year Year Year Year This Last
$ 1 f % Year Year
330 316 2,635 3,424

2,310 2.215 26,354 22,650 2 2
75 36 —1,263 —1,015
295 36 9,017 5,761 46 20
21 21 170 104

129 129 198

—732
2,454

—1,039
9 9

-4,152 —6,015 4 4

112 —1,389
787 -3,685 24 - -.-

317 301 724 1,392
2,219 2,107 14,718 13,980 40 40

66 68 870 561
463 476 4,159 4,384 6 6

16,300 14,652
4,491 4,161 141.662

247
131,953 22 22

460 2 - --.

400 400 7,364 5,213
2,800 2,800 33,637

—822
37,915 7

20

7

3 2 481 -91
21 14 2,916 1,281 2 2

17,000 17,000 12,281 35,435
119.760 114,181 459,782 534,383 724 724

2,000 2,000 154 3,868
14,089 16,364 4,117 39,560 87 87

125,000 110,000 1,099,843 727,195
898,646 813,528 8,572,556 8,219,004 1,511 1,520

1,825 2,166 —8,171 —10,965
14,798 13,413 —24,882 —9,199 23 21

580 —11,214 —8,103
1,422 580 -68,998 —83,252 21 20

150 150 —7,374 —8,399
754 750 76,167 78,677 16 16
287 294 6,823 71

2,056 2,012 39,322 40,371 6 6

155 150 3,367 1,213
1,118 1,249 9,025 -3,669 28 28

79 40 163 —163
559 285 2,104 1,436 28 28
150 100 —3,737 —732
633 100 887 383 39 29

4,479 1,833 —5,332 —15,672
25,417 11,833 -1,458 32,473 196 196

20 20 175 348
140 140 333 1,678 11 11

465 620 —3,611 224
2,210 4,621 -16,382

—182
—7,074

137

56 56

140 150 3,040 2,346 23 23
2,500 2,500 17,833 13,232

17,500 17,500 156,060 117,909 96 96
94,600 94,300 720,242 654,910
626,200 660,100 6,463,205 7,520,244 1,446 1,451

1,700 1,700 2,700 3,104
11,900 11,900 17,086 86,916 93 93

200 1,342
1,350 8,668 ._-„

180 155 —1,205 868
1,416 1,151 4,038 4,925 33 33

33 33 -758 —701
232 232 -3,457 —2,220 32 32
104 121 6,540 3,289
608 752 34,591 44,336 16 14
259 259 3,135 1,350

1,557 1,557 19,349 19,817 12 12

58 23 693 116
411 162 3,184 2,062 12 12

900 800 6,370 10,428
6,300 5,400 54,118 73,885 43 43

213 117 2,584
1,264 1,923 -13,400 5,318 30 30

59 59 —291 -181
418 354 —4,093 -3,044 8 8

8 3,379
58 15,075 11 ....

600 577 1,417 872
4,200 3,714 11,729 7,277 66 66

27 27 430 —1,386
189 189 2,339 —3,318 7 7

21,713 21,713 —4,599 -97,628
151,995 151,995 1,623,717 1,130,027 391 391

34 34 272 —95
239 244 1,011 939 0.86 0.86

40 28 2,668 3,139
231 202 16,376 17,662 18 18

50 26 1,492 3,041
282 184 9.991 10,803 25 25

1,760 2,160 42,312 20,576 m
10,060 8,160 176,845 200,516 225 225

650 1,099 8,032 11,115
4,550 4,699 33,541 22,180 121 121

29 10 4,728 333
208 70 30,162 10,267 68 26
55 102 —1,404 - -76

330 645 6,160 888 42 42

3,750 4,066 140 8,817
23,250 18,864 11,806 —41,061 343 344

716 716 —1,613 -615
5,012 5,083 4,532 6,772 45 45

600 750 1,935 1,502
4,200 5,250 12,640 38,010 104 101

112,700 116,146 1,106.958 485,889
786,725 813,026 8,820,532 5,837,811 4,387 4,346

5,000 5,000 6,850 8,224
33,847 33,800 70,390 84,013 2 2

2,500 2,500 25,446 5,329
17,500 17 500 185,649 136,175 199 199

110 104 -46 —367
773 732 6,909 3,972 7 7

987 950 974 —675
4,319 4,243 7,851 -4,253 105 105

1,027 1,100 4,474 4,509
7,180 6,884 47,340 39,956 92 92

31,961 31,622 103,970 104,855
217,185 216,415 1.303,734 1,600,177 931 931

30 1,497 —1,688
75 213 2,758 —793 9 9

27 35 280 -55
162 211 28 -650 7 7
72 72 560 640

504 504 4564 3,402 8 8

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31.
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FREIOHT & PASSENGER EARN'QS TOTAL EARNINQS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP
FREIGHT PASSENGER ind. Other Revenue Way & Structure Equipment TRAFFIC TRANSP'TA'NNAUB OF ROAD ThlsYear LaslYear ThlsYear LaslYear ThlsYear LastYear ThlsYear LastYear ThlsYear LaslYear ThlsYr LaslYr ThlsYear LastYear
% $ $ $ s $ $ $ $ $ % $ $ $

Manistee & Grand Rap. Jan 6,129 7,372 470 399 7,092 8,327 1,244 802 1,395 2,030 174 303 3.006 3,163
July 1 to Jan 31 39,468 38266 3,678 3,077 44,387 41,471 9,523 11,096 9,466 19,519 1,332 2,070 19,255 21,094

Manistee & North East. Jan 35,966 39,654 5,067 5,315 42,828 46,895 3,824 3,603 5,094 5,229 664 447 13,193 16,167
July 1 to Jan 31 179,672 197,990 51,646 49,444 244,681 264,119 34,195 40,893 38,254 41,098 4,003 3.415 75,919 83,917

Manistlque Jan 1,952 3,795 597 777 3,198 5,226 662 1,221 672 872 1,208 1,342
July 1 to Jan 31 20,326 28,323 6,101 7,097 29,245 38,033 6,997 17,805 5,168 9,014 17,872 23,121

Manis Mar & Nor RR Co Jan 9,425 7,329 525 585 10,101 8,074 932 2,447 1,197 1,323 99 136 2,585 2.641
July 1 to Jan 31 31,340 62,612 5,185 5,593 37,692 69,335 7,287 16,120 8,563 9,736 751 707 15,832 22,240

Manltou & Pike's Peak. Jan 6 53 581 125
July 1 to Jan 31 355 3,705 88,944 83,740 93,441 91,024 4,841 6,588 4,868 3,149 16,828 17,568

Marietta Colum&Clev..Dec 3,052 4,593 2,191 2,192 5,577 7,098 2,150 5,555 646 635 265 189 2,352 2,502
July 1 to Dec 31 21,369 27,528 12,408 11,870 35,987 41,676 15,229 27,875 3,831 6,758 1,210 1,177 12,214 14,970

Marinette Tomah'k&W Jan 3,978 2,943 273 359 4,312 5,724 380 471 169 934 129 136 1,003 2,154
July 1 to Jan 31 17,221 26,392 2,174 3,353 19,894 33,018 3,371 3,995 2,484 6,091 518 444 5,514 10,954

Marlon & Rye Valley... Jan 4,357 2,088 217 206 4,893 2,596 667 581 865 1,609 1,454 1,523
July 1 to Jan 31 31.940 30,713 1,708 2,077 36,051 35,021 4,846 8,958 5,515 6,896 9,810 11,355

Marquette & Southeast. Jan 7,117 10,729 1,527 1,626 9,748 13,291 925 1,025 3,685 5,665 118 65 3,654 4,876
July 1 to Jan 31 65,227 118,078 17,623 19,837 92,179 147,219 21,910 26,743 20,604 24,122 616 412 26,314 39,399

Marshall & East Texas.. Jan 6,706 6,092 1,208 1,441 8,271 7,672 1,9?2 1,390 1,958 3,232 45 214 7,889 5,341
July 1 to Jan 31 41,363 57,429 3,244 13,848 47,006 73,165 21,333 21,208 11,227 32,927 69 1,744 24,206 39,140

Maryland & Penna Jan 10,674 11,385 8,361 7,846 23,537 20,754 3,305 2,967 3,019 4,050 411 365 10,708 10,839
July 1 to Jan 31 111,473 125,618 76,947 77,447 220,571 237,105 29,386 27,686 26,710 26,541 2,994 2,933 79,633 81,634

Maryland Electric. Dec 2,953 3,872 6,621 12,198 10,774 16,856 4,170 1,586 3.092 1,960 164 44 7,707 5,280
July 1 to Dec 31 20,055 22,249 47,075 74,061 72,263 101,320 22,182 14,503 15,689 10,568 1,771 593 40,943 32,590

Michigan Central Jan 1,288,500 1,263,581 447,904 422,931 1,907,660 1,861,467 168,803 176,399 309,034 226,654 55,030 60,702 830.703 921,261
. July 1 to Jan 31 9,620,243 10,617,749 3,876,579 4,055,667 14,798,891 16,186,795 1,789,430 2,046,980 2,019,924 1,927,919 421,550 494,054 5,654,414 6,207,671

Midland Valley Jan 55,114 54,805 23,582 17,067 83,449 75,433 15,924 17,483 18,695 15,150 1,720 1,442 31,300 27,224
July 1 to Jan 31 405,771 521,944 156,635 143,532 595,555 696,972 141,243 158,528 131,838 124,203 12,032 11,834 196,308 209,249

Mineral Pt & Northern.. Jan 5,610 2,892 579 625 6,425 4,104 385 262 534 2,301 66 50 3,827 1,937
July 1 to Jan 31 38,869 44,708 4,902 5,554 46,079 52,607 7,621 8,551 4,319 7,805 471 377 20,677 19,187

Mineral Range Jan 57,838 53,467 3,299 3,624 62,666 58,602 11,513 7,343 10,530 9,722 353 753 35,252 32,164
July 1 to Jan 31 446,724 441,034 31,926 28,217 490,512 479,343 81,727 74,693 71,199 70,614 4,803 4,796 230,955 221,620

Minneapolis & St Louis. Jan 200,609 183,624 69,412 70,691 299,242 280,932 20,291 19,932 51,045 39,982 10,668 6,619 135,573 128,113
July 1 to Jan 31 1,719,587 1,648,576 680,417 639.242 2,577,231 2,449,743 228,568 236,563 325,911 313,645 70,118 64,035 915,181 861,391

Minneapolis Eastern Jan 3,663 4,775 633 82 295 179 1,421 1,247
July 1 to Jan 31 31,183 29,870 26,831 2,539 1,710 1,588 9,608 8,402

Minn Red Lake & Manit Jan 1,282 1,523 1,004 593 2,458 2,222 210 356 339 Cr.T63 979 1,135
July 1 to Jan 31 14,872 14,729 7,583 5,501 24,189 21,826 2,249 3,506 3,333 3,247 53 60 7,823 9,106

MlnnStP&SSM Jan 467,653 491,923 210,313 208,412 730,666 736,936 76,978 71,815 101,929 113,826 20,093 20,487 306,646 294,691
July 1 to Jan 31 5,309,636 5,186,340 1,853,321 1,772,746 7,518,769 7,240,736 728,682 810,014 818,497 889,409 138,669 138,782 2,255,146 2,512,524

Minnesota* Nor Wise. Jan 9,482 9,496 96 187 9,598 9,736 1,017 1,216 1,501 1,750 12 3,193 4,513
July 1 to Jan 31 41,731 50,711 300 1,417 42,514 52,937 8,914 12,256 11,073 13,048 87 15,400 22,262

Minnesota Transfer Jan 4,347 2,500 1,592 2,564 1,085 3,003 42,288 48,010
July 1 to Jan 31 - 32,246 16,120 18,942 49,027 10,496 22,017 344,373 427,600

Mississippi Central Jan 40,014 26,904 12,711 6.601 56,211 35,189 6,862 3,419 12,561 7,848 901 583 13.483 8,596
July 1 to Jan 31 258,443 206,318 87,524 59,603 364,640 282,129 55,454 39,593 73,083 60,728 5,634 3,359 93,532 80,261

Mississippi Eastern Dec 9,140 3,631 215 232 9,356 3,864 1,003 824 467 448 1,537 1,460
July 1 to Dec 31 35,179 32,377 1,006 1,400 36,261 33,842 6,826 7,536 4,330 5,002 8,223 9,113

Miss Rlv & Bonne Terre. Jan 39,010 52,545 5,464 3.905 49,846 59,484 6,180 3,405 12,243 5,072 732 642 21,100 18,564
July 1 to Jan 31 318,558 409,081 49,071 43,502 405,836 476,775 48,100 60,742 63,591 58,558 5,115 5,007 140,438 151,000

Mo & III Bridge & Belt.. Jan 3,303 4,067 207 238 3,520 4,305 144 1,081 61 3a6 10 821 880
July 1 to Jan 31 24,729 29,321 1,345 1,607 26,094 30,963 1,336 5,812 944 3,135 21 5,734 6,149

Missouri & Louisiana... Jan 13,552 9,996 344 501 13,935 10,497 574 2,264 3,442 2,360 7,510 5,406
July 1 to Jan 31 98,579 95,661 2,714 3,316 101,499 98,977 12,318 17,890 20,546 18,108 45,820 50,729

Missouri & Nor Arkansas Jan 24,692 13,208 12,049 8,349 39,461 23,704 12,786 8,035 7,287 6,990 1.264 728 15,168 10,229
July 1 to Jan 31 143,073 118,760 86,361 81.218 248,699 217.091 91,594 81,370 46,834 38,091 6,937 3,025 92,678 72,365

Missouri Kansas* Tex. Jan 1,297,280 1,180,161 581,423 486,274 2,005,218 1,791,385 295,032 255,013 307,038 210,991 48,604 44,112 846,598 710,345
July 1 to Jan 31 10,689,034 10.095,910 4,285,034 4,105,816 15,797,587 15,092,848 2,031,583 1,896,713 2,401.129 1,921,945 333,939 350,841 5,637,351 5,251,915

Missouri Okla & Qulf...Nov 16,840 10,834 2,681 2,663 20,073 14,054 3,408 2,180 3,292 885 164 337 7.462 5,008
July 1 to Niv 30 57,816 39,120 23,621 15,865 84,617 57,490 14,261 12,213 13,342 5,698 1.858 1,782 35,714 23,070

Mo Pac & Branch Lines. Jan 1,137,119 1,047,403 303,309 253,624 1,621,554 1,469,749 227,020 234,964 250,828 141,109 52,531 43,182 782,691 737,807
July 1 to Jan 31 9,235,258 9,511,949 2,459,578 2,629,631 12,930,497 13,443,978 1,739,263 2,202,970 1,891,760 2,129,071 332,865 346,303 5,274,635 5.435,985

Arkansas & Louisiana Jan 3,094 4,585 1,703 1,128 5,135 6,106 990 1,710 450 248 170 108 2,037 1,981
July 1 to Jan 31 22,463 29,769 10,766 9,300 35,620 42,840 11,083 11,733 3,216 3,811 1,070 831 14,574 14,260

Arkansas Central Dec 6,662 6,916 2,613 1,980 9,774 9,395 1,373 1,462 480 0.1,045 25 25 2,542 2,460
July l to Dec 31 36,660 31,000 13,597 12,141 53.185 46,318 9,787 8,827 3,819 4,287 251 158 16,192 13,893

Arkansas Midland Jan 5,560 5,021 3,858 3,098 10,704 8,912 5,547 2,939 1,704 642 77 22 4,994 3,520
July 1 to Jan 31 57,827 31,551 26,801 24,502 91,188 82,317 32,015 22,029 9,567 8,710 437 185 28,606 25,719

Arkansas Southwest- Jan 7.642 6,570 1,600 2,187 9,711 9,108 2,379 2,299 842 1,129 31 26 1,822 1,974
July 1 to Jan 31 44,353 46.588 10,329 8,567 57,491 57,403 14,854 23,348 4,311 6,102 357 129 12,382 18,234

Brlnkley Helena & 1 B Jan 544 1,300 663 605 1,381 2,075 1,034 442 349 181 982 1,212
July 1 to Jan 31 8,393 9.958 4.278 4,622 13,833 15,619 10,496 8,229 2,215 2,407 6,978 7,184

Central Branch Jan 89,146 99,873 27,789 22,217 126,590 131,521 30,067 13,954 17,968 11,166 4.073 2,767 53,819 39,572
July 1 to Jan 31 758.205 684,603 206,663 204,439 1,038,218 958,666 171,117 188,801 129,454 146,459 22,864 20,682 348,541 261,914

CoalBelt Jan 7,093 4,514 7,109 4,514 Cr. 164 2,068 1,021 1,579 5,773 2,275
July 1 to Jan 31 48,229 35,425 49,086 35,458 13,665 6,331 3,610 3,602 110 38 29,784 14,352

El Dorado* Bastrop. Jan 5,389 4,322 2,102 1,685 7,871 6,453 3,060 3,106 1,427 606 75 39 2,812 3,940
July 1 to Jan 31 29,583 29,715 15,055 14,888 47,260 47,542 26,975 29,980 6,930 7,598 933 266 19,036 21,921

Farmerville& South.. Jan 1.866 1,000 565 447 2,658 1,626 1,343 1,231 330 192 1,139 1,313
July 1 to Jan 31 6,969 5,851 4,281 4,587 12,443 11,630 11,455 10,757 2,275 2,378 94 25 7,285 8,776

Little Rk& Hot SpWDec 9,140 8,913 6,458 5,036 16,641 15,435 2,970 2,601 1,841 3,348 306 703 7,161 6,672
July 1 to Dec 31 52,686 56,762 40,230 38,118 100,138 102,795 15,209 12,842 8,851 18,140 2,794 2,960 31,248 35,435

Little Rock & Monroe. Jan 2,270 3,621 1,544 1,630 4,239 5,791 3,224 2,487 602 370 2,003 2,068
July 1 to Jan 31 16,467 20.924 12,472 14,753 27,759 38,877 24,583 18,965 3,976 4,227 125 21 11,690 12,887

Miss Rlv Hamb& W.Jan 5,627 2,584 3,097 2,212 9,285 5,336 3,728 2,634 804 385 21 38 3,151 3,170
July 1 to Jan 31 36,810 34,039 18,679 20,025 58,836 57,609 28,272 19,568 5,499 5 437 355 166 22,840 23,816

Natchez* Southern.. Jan 2,308 2,013 65 621 3,063 3,287 681 623 42 303 19 116 1,857 1,355

July 1 to Jan 31 19,113 16,027 3,225 3,617 25,948 23,711 3,559 3,436 466 3,268 289 113 9,714 8,515

NewOrl& Northwest. Jan 21,668 28,157 6,424 7,244 29,779 37,151 15,196 11,713 3,820 3,276 259 238 11,109 14,809
July 1 to Jan il 156,530 161,408 43,303 52,829 210,140 226,824 109,284 87,397 24,647 30,961 2,323 1,262 69,452 81,759

Pine Bluff fcWestern.Dec 2,440 1,563 1,118 857 3,822 2,661 2,020 1,747 970 74 1,164 1,939

July 1 to Dec 31 14,229 15,011 6,069 6,356 21,984 23,501 12,007 9,858 23 991 247 198 7,055 10,847

St L Iron Mt & Sou.. Jan 1,338,074 1,156,433 406.587 324,243 1,925,108 1,642,596 291,526 214,520 254,418 157,416 46,358 39,301 669,295 712,900
July 1 to Jan 31 9,868,349 10,081,468 2,731,601 2,718,157 13,765,643 14,028,543 1,881,255 2,007,093 1,805,329 2,081,395 302,833 316,741 4,558,620 5,002,629

St L Watkins & Qulf. Jan 21,379 18,976 6,244 5,711 "29,149 26,058 3.489 2,831 3,572 2,717 449 2'76 7,420 7,511

Julv 1 to Jan 31 117,700 132,981 43,006 50,206 170,608 192,939 22,157 19,717 21,623 25,524 2,626 2,849 47,094 58,595

Missouri Southern Jan 5,255 8,025 645 768 6,683 8,947 1,654 2,614 399 615 25 2,078 2,434

July 1 to Jan 31 43,195 58,740 5,598 6,258 52,152 66,672 23,495 28,948 3,227 6,034 205 45 14,026 20,002

Mobile & Ohio.... Jan 596,832 528,445 98,262 94,247 810,477 731,263 78,204 65,583 128,337 132,238 30,201 33,218 290,825 286,832
July 1 to Jan 31 4,199,542 4,521,264 733,963 778,151 5,735,299 6,130,504 645,295 789,595 917,871 1,021,116 193,845 194,591 1,960,668 2,171,989

Mobile Jackson & K C. Jan 114,775 86,646 26,013 25,393 149,697 118,882 24,359 27,504 16,311 17,867 1,772 1,887 41,512 44,906
July 1 to Jan 31 686,221 678,315 186,019 227,191 930,566 954,990 142,998 199,860 107,473 155,355 11,285 12,699 288,703 353,992

Monongahela Jan 79,007 45,649 2,134 3,201 82,627 50,174 9,429 7,808 4,502 6,699 220 141 21,090 16,483

July 1 to Jan 31 503,016 524,873 15,517 27,612 527.284 563,647 70,819 96,172 30,534 46,747 1,299 1,047 124,616 147,351

Monongahela Connect.. Jan 42,610 23,753 49,330 29,362 7,654 4,439 10,049 8,605 300 300 28,233 18,079

July 1 to Jan 31 273,786 333,089 305,617 405.562 38,311 52,760 60,380 72,006 2.100 2,100 155,839 234,946

Monroe & Southwestern Jan 1,994 3,858 1,994 3,858 675 366 43 116 631 911

July 1 to Jan 31 23,598 20,255 64 23,598 20,320 6,579 5,327 1,520 3,625 6,100 7,264

Monson.... ian 467 695 214 54 730 750 195 145 47 38 250 286 346
July 1 to Jan 31 4,484 5,178 1,285 1,955 6,095 7,273 1,400 1,125 384 240 250 607 2,130 3,200

Montour Jan 9,331 8,511 1,125 1,119 10,865 10,002 1,933 2,204 624 1,999 100 100 2,297 2,366

July 1 to Jan 31 68,626 66,726 9,196 9,382 81,280 79,897 18,320 22,069 5,318 7,297 711 729 15,963 16,791

Montpelier & Wells Rlv. Jan 9,316 8,760 3,878 3,483 15,175 13,527 5,985 2,905 2,508 2,394 264 263 6,307 6,920

July 1 to Jan 31 85,422 84.279 40,431 39,162 141,718 133,753 48,009 45,936 16,557 16,692 2,285 1,951 46,214 49,765

Morenci Southern Jan 13,657 12,254 626 787 15,960 14,729 1,317 4,346 1,100 1,516 5,962 5,975

July 1 to Jan 31 115,595 91,292 4,936 5,952 133,704 111,145 7,838 29,760 11,934 12,008 24 18 42,233 43,424

Moscow Cams San Aug Jan 720 612 56 62 817 689 545 282 54 37 368 504
July 1 to Jan 31 5,099 5,377 599 923 5,928 6,498 2,554 2,309 450 95 63 3,006 3,618

Moshassuck Valley Dec 3,180 3.184 83 76 3,313 4,969 532 455 192 832 29 31 1,776 1,311

July 1 ta Dec 31 18,390 24,575 425 508 20,884 39,563 3.756 3.833 1,689 10,466 248 17f 9,056 10,768

Mt Airy * Eastern Jan 404 372 94 65 548 487 144 154 104 45 366 241

July 1 to Jan 31 2,995 5;523 967 1,010 5,322 6,705 1,242 1.656 545 750 1,195 2,407

Mount Hop. Mineral.... Jan 2,605 2,162 2,611 2,168 1,505 236 49 124 686 986
July 1 to Jan 31 17,287 15,179 83 17,604 15,353 3,234 1,491 1,702 148 1*89* 3,76*

For index to roads not appearing in alphabetical order, but given under some other »f stem, see pages 30 and 31.
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NAUM OF ROAD ThisYear
$

Manistee & Grand Rap. Jan 6,643
July 1 to Jan 31 42,965

Manistee ft North East. Jan 24,805
July 1 to Jan 31 163,074

Manlstlque.. ..Jan 2,672
July 1 to Jan 31 33,966

Manls Mar * Nor RR Co- Jan 5,439
July 1 to Jan 31 37,125

M-iniou ft Pike's Peak. Jan 1,136

July 1 to Jan 31 34,691

Marietta Colutn & Clev..Dec 5,848

M July 1 to Dec 31 35,031

Marinette Tomah'k ft W Jan 1,686

Ut July 1 to Jan 31 13,374

Marion & Rye Valley... Jan 3,124
July 1 to Jan 31 21,148

Marquette & Southeast- Jan 8,861

July 1 to Jan 31 72,744

Marshall*: East Texas.- Jan 13,234
July 1 to Jan 31 62,399

Maryland & Penna Jan 18,679
July 1 to Jan 31 149,406

Maryland Electric Dec 18,051
July 1 to Dec 31 91,366

Michigan Central Jan 1,400,070
July 1 to Jan 31 10,131,170

Midland Valley Jan 72,293
July 1 to Jan 31 512,006

Mineral Pt ft Northern.. Jan 5,443
July 1 to Jan 31 37,496

Mineral Range Jan 58,785
July 1 to Jan 31 398,692

Minneapolis & St Louis. Jan 228,812

TOTAL EXPENSES NET
Incl. General Exp. FROM RAILROAD

July 1 to Jan 31 1,623,496

2,731
41,238

1,822
15,910

529,214

Minneapolis Eastern Jan
July 1 to Jan 31

Minn Red Lake & Manit Jan
July 1 to Jan 31

Minn St P & S S M Jan
July 1 to Jan 31 4,099,921

Minnesota Nor Wise Jan 5,948
July 1 to Jan 31 37,329

Minnesota Transfer Jan 46,494
July 1 to Jan 31 386,883

Mississippi Central Jan 37,312
July 1 to Jan 31 249,611

Mississippi Eastern Dec 3,187
July 1 to Deo 31 20,975

Miss Riv & Bonne Terre. Jan 43,932
July 1 to Jan 31 286,467

Mo & III Bridge* Belt.. Jan 1,199
July 1 to Jan 31 8,953

Missouri & Louisiana Jan 11,950
July 1 to Jan. 31 80,056

Missouri ft Nor Arkansas Jan 38,454
July 1 to Jan 31. 251,346

Missouri Kansas & Tex. Jan 1,570,641
July 1 to Jan 31 10,874,105

Missouri Okla ft Gulf.. .Not 14,737
July 1 to N)v 30 67,259

Mo Pac & Branch Lines. Jan 1,371,644
July 1 to Jan 31 9,663.635

Arkansas ft Louisiana Jan 3,701
July 1 to Jan 31 30,425

Arkansas Central Dec 5,079
July 1 to Dec 31 33,469

Arkansas Midland Jan 12,503
July 1 to Jan 31. 71,575

Arkansas Southwest- Jan 5,266
July 1 to Jan 31 33,314

Brlnkley Helena & I B Jan 2,391
July 1 to Jan 31. 19,999

Central Branch. Jan 110,050
July 1 to Jan 31 698,819

CoalBelt Jan 6,676
July 1 to Jan 31 47,593

El Dorado & Bastrop. Jan 7,388
July 1 to Jan 31 54,128

Farmarville & South.- Jan 2,865
July 1 to Jan 31 21,478

Little Rk & Hot Sp WDec 13,647
July 1 to Dec 31 65,668

Little Rock & Monroe. Jan 5,917
July 1 to Jan 31 40,971

Miss Riv Hamb & W. Jan 7,835
July 1 to Jan 31 57,806

Natchez & Southern.- Jan 2.745
July 1 to Jan 31 14,943

New Orl & Northwest. Jan 30,817
July 1 to Jan 31 209,014

Pine Bluff & Western.Dec 3,301
July 1 to Dec 31 20,046

St L Iron Mt & Sou.. Jan 1,319,960
July 1 to Jan 31 8,955,900

16,306
102,249

5,188
47,251

556,941

St L Watkins & Gulf. Jan
July 1 to Jan 31

Missouri Southern Jan
July 1 to Jan 31

Mobile & Oh o Jan
July 1 to Jan 31 3,921,015

Mobile Jackson & K C. Jan 93,643
July 1 to Jan 31 612,092

Monongahela Jan 37,239
July 1 to Jan 31 239,601

Monongahela Connect.- Jan 48,943
July 1 to Jan 31 276,711

Monroe & Southwestern Jan 1,634
July 1 to Jan 31 15,523

Monson Jan 536
July 1 to Jan 31 4,222

Montour - Jan 5,494
July 1 to Jan 31 44,013

Montpelier & Wells Riv. Jan 13,025
July 1 to Jan 31 119,752

Morenci Southern Jan 8,929
July 1 to Jan 31 66,340

Moscow Cam & San Aug Jan 1,152
July 1 to Jan 31 7,295

Moshassuck Valley Dec 3,369
July 1 te Dec 31 20,052

Mt Airy & Eastern Jan 896
July 1 to Jan 31. 8,438

Mount Hope Mineral Jan 2,351
July 1 to Jan 31 9,662

Last Year
%

6,560
55,864

26,932
180,081

3,546
52,841

7,044
52,036

726
34,679

9,385
53,853

3,700
23,167

3,916
28,227

12,089
94,122

10,684
98,383

19,611
148,186

10,239
64,135

1,437,166
10,953,787

66,130
535.095

5,124
39,862

51,517
385,090

209,483
1,558,028

1,832
14,528

2,341
20,614

520,692
4,481,929

7,700
49,409

54,293
508,499

22,637
198,959

3,069
22,961

30,934
300,300

2,517
16,308

10,182
87,819

26,905
202,990

1,287,839

9,843,249

8,867
45,337

1,215,566
10,535,218

4,098
31,066

3,454
29,785

7,208
57,250

5,730
49,803

1,813
17,924

71.756
646,264

5,945
24,595

7,752
59,858

2,770
22,152

14,687
76,477

5,014
37,301

6,408
49,699

2,524
16,383

30.278
203,363

4,040
22,584

1,183,366
9,863,227

14,521
115,296

6,568
61,306

549,979
4,390,203

101.377
779,154

32,588
303,316

33,697
378,010

1,397
16,223

783
5,295

7,203
50,685

13,407
120,924

12,292
89,287

1,007
7,388

4,858
38,568

663
6,627

2,246
6,962

ThisYear
$

448
1,422

18,022
81,606

525
—4,720

4,562
566

—1,136
58,750

—270
955

2,625
6,519

1,769
14,903

887
19,435

—4,962
—15,392

4,858
71,164

—7,277
—19,103

507,589
4,667,721

11,155
83,548

981
8,583

3,880
91,820

70,430
953,734

932
—10,054

636
8,278

201,451
3,418,848

3,650
5,185

—42,147
—354,636

18,899
115,028

6,168
15,285

5,913
119,368

2,321
17,141

1,985
21,443

1,006
—2,647

434,577
4,923,482

5,335
17,358

249,910
3,266,861

1,433
5,194

4,694
,

19,716

—1,779
19,613

4,444
24,176

—1,010
—6,165

16,539
339,399

433
1,493

483
—6,868
—206

-9,034

2,994
34,470

—1,678
—13,211

1,449
1,029

318
11,005

—1,038
1,125

521
1,937

605,148
4,809,743

12,843
68,359

1,494
4,900

253,535
1,814,283

56,054
318,474

45,388
287,683

386
28,906

359
8,075

194
1,872

5,370
37,266

2,150
21,966

7,030
67,364

—335
-1,366
—56
832

—348
—3,116

259
7,941

LaslYear ThisYear

OUTSIDE OPERATIONS TAXES
Gross Revenue Net Revenue Current Previous

Last Year
$

This Year
$

Last Year
$

1,766
—14,393

19,963
84,038

1,680
—14,808

1,029
17,298

—726
56.345

—2,287
—12,176

2,024
9,850

-1,319
6,793

1,201

53,096

—3,012
—25,217

4,143
88,918

6,617
37,185

424,301
5,233,008

9,302
159,877

—1,020
12,745

7,084
94,253

71,448
891,715

2,943
15,341

—119
1,211

216,243
2,758,806

2,035
3,383

—51,792
—492,378

12,552
83,170

794
10,881

28,549
176,475

1,787
14,654

314
11,157

—3,200
14,100

503,546
5,249,598

5,186
12,153

254,183
2,908,760

2,008
11,774

. 5,941
16,533

1,703
25,066

3.377
7,600

261
—2,304

59,765
312,401

—1,431
10,862

-1,298
—12,315
—1,144
—10,522

747
26,317

777
1,576

—1,071
7,909

762
7,327

6,873
23,461

—1,379
916

459,229
4,165,316

11,536
77,643

2,378
5,366

181,284
1,740,301

17,504
175,836

17,586
260,331

—4,335
27,552

2,461
4,097

—33
1,978

2,799
29,212

119
12,829

2,437
21,857

—317
—889

110
994

—176
78

-77
8,390

3,042
23,314

3,633
31,115

450
—8,227

—4,309
—16,080

516

14,948
84,746

40,003
294,333

51
64

2.306

31,974
282,671

981
14,978

967

13,594
72,814

38,066
294,678

304
2,856

30,026
283,366

516

2,448
9,746

—3,917
—23,773

-182
-277

485

18,098
185,896

967

2,278
6,727

753
7,120

—18
—350

22,623
195,246

46,812
337,779

243
1,613

5,919
39,611

35,166
268,219

-296
1,417

590
5,246

9,657
59,373

1,747
11,677

634
11,270

-1,145
-7,380

203
1,293

—2,982
-11,744

-39
3,172

206
981

-4,865
-19,262

-2,626

Year
%

784
6,266

2,239
15,676

155
2,194

600
5,032

232
1,687

328
1,971

77
540

208
1,459

938
7,081

212
1,283

1,022
6,479

750
4,450

94,000
659,694

8,000
52,083

250
1,750

3,200
24,213

16,181
108,486

146
1,306

98
1,059

53,384
536,543

383
1,696

195
1,308

1,000
7,000

80
480

923
6,333

630
4,410

115
806

1,500
10,500

69,174
736,724

—273
-13,727 —14,602

197
2,024

1,258
4,614

—875
-6,011

525
-4,220

77,105
539.735

330
2.310

388
2,331

830
5,810

260
1,820

150
1,050

9,500
66,500

70
840

250
1,750

150
1,050

1,254
7,524

238
1,666

370
2,590

31
256

1,300
9,100

229
1,374

63,161
444,634

1,036
8,072

112
710

20,000
116,500

3,309
23,912

1,200
8,400

901
6,854

43

Year
S

645
6,916

2,062
14,434

343
2,404

686
4,929

221
1,454

294
1,827

107
1,157

208
1,458

1,023
6,348

343

13
92

125
875

700
4,395

167
1,181

60
421

49
299

84
588

128
89S

917
6,621

700
4,200

90,000
608,775

4,083
19,545

250
1,750

3,000
23,191

13,154
103,680

191
1,194

88
873

45,692
458,441

388
2,750

79
627

800
4,000

82
497

860
6,026

566
4,111

89
623

1,116
7,816

58,057
375,551

60
301

78,390
511,530

300
2,100

342
2,052

750
5,250

260
1,820

150
1,050

10,000
70,000

45
315

225
1,575

130
910

1,050
6,296

225
1,575

400
2,800

34
256

1,195
8,365

208
1,239

52,727
356,576

1,219

8,533

99
798

12,100
108,600

3,106
19,197

1,150
9,410

1,028
9,412

64
448

13
92
125
875

550
4,324

166
2,306

60
421

49
299

84
588

128
896

For index to roads not appearing in alphabetical order, but given under some otker system, see pages 30 and 31.

FINAL NET MILES
Current PrmUui $nd ofMonth
Year

I
-335

—4,844

15,783
65,929

370
—6,915

4,513
—12,693
—1,369
57,063

—599
—1,015

2,548
5,978

1,560

13,443

—51
12,353

—5,174
—16,675

3,836
65,202

—5,578
—13,807

409,672
3,984,253

3,155
31,464

731
6,833

680
67,606

54,065
844,971

785
-11,361

538
7,704

166,165
3,068,201

3,267
3,489

—41,752
—350,698

17,899
108,028

6,088
14,805

4,990
113,035

1,691
12,731

1,869
20,637

—493
—13,147

364,257
4,179,376

5,539
18,652

169,822
2,715,382

1,103
2,884

4,306
17,384

—2,629
13,803

4,184
22,356

—1,160
—7,215

7,039
272,899

363
653

233
—8,618
—356

—10,084

1,740
26,946

—1,916
—14,877

1,079
—1,560

287
10,749

-2,338
—7,974

292
563

537,121
4,345,846

11,806
60,286

1,382
4,190

230,908
1,684,056

52,745
294,562

44,188
279,283

-515
22,051

315
7,732

180
1,779

5,245
36,391

574
11,558

6,863
66,183

—395
—1,787
—106

533
—432

—3,704

131
7,045

Year Thit Last
% Year . Year

1,121
—21,309 lOf . 107

17,900
69.604 128 128

1,336
—17,212 73 . 73
—3,965
—3,712 65 ] 2 65
—947
54.890 8 fi

—2,581
—14.004 45 : I 45

1.916

8,693 ! 3 23
'

?;23
—1,527

5.334 18
I! 18

177
46.747 55 55
—3.012
—25,217 72 72

3,226
83,264 79 78
8,196
39,712 26 m

335.054
4,631,353 1,746 21,746

5,219
140,331 323 323
—1,270
10,995 30 i S30
4,084
71,061 129 127
58,276

787,684 :1,027 1,028

2,752
14,146 1 1

—208
338 33 33

193.175
2.495,612 :2394 2309

1.647
632 55 55

-51,871
—493,006 13 13

11,752
79,170 150 83

711
10,383 16 14

27,688
170,448 53 53

1,221
10,543 2 2

225
10,533 57 57

—4.317
6,284 263 126

445,449
4,877,220 3,072 3,072

5,332
12,833 94 76
175,793

2397,230 3,491 3,491

1,708
9,674 25 25

5,599
14,481 46 46

953
19,816 47 47
3,117
5,780 33 33

111
—3354 22 22
49,765

242,401 388 388
—1,476
10.547 14 14
—1,523
—13.890 43 43
—1,274

—11,432 28 28
—303
20,021 30 30

552
1 44 44

—1,471
5,109 50 50
727

7,071 2 2

5,678
15,096 115 115

—1,587
—322 46 46

406,502
3,808,740 2,608 2,599

10,317
69,110 98 98
2,278
4,567 44 44

168,910
1,617,098 926 926

14,398
156,638 402 401

16,436
250,921 60 58
—5,363
18,139 6 5
2,397
3,648

—46
1,885

2,674
28,337

94
4,284

2,271
19,551

—377
—1,310

68
695

260
—509
205

f.493

17 17

13 13

49 49

17 17

7

19 1-9



l* RAILWAY EARNINGS [Vol. lxxxvui.

FREIOHT & PASSENGER EARN'OS TOTAL EARNINOS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSP'TA'NNAME OF ROAD ThtsYear LastYear ThtsYear LastYear ThtsYear LastYear ThisYear LastYear ThUYear LaslYear ThUYr LastYr TMsYear LaslYear
$ $ $ % t $$$$$$$$ $

MtJewett Kin & Riterey Jan 3,251 3,427 747 628 4,128 4,013 658 629 1,082 813 50 58 1,819 2,259
July 1 to Jan 31 22,220 26,291 6,872 4,957 30,156 32,404 7,909 7,478 6,554 5,572 398 309 13,409 16,029

Mt Penn Oravity Jan 10 9 166 12 160 149
July 1 to Jan 31 132 197 14,914 14,097 15,791 14,924 1,763 2,106 1,087 270 5,073 5,198

Munlslng Jan 14,012 12,073 2,249 2,332 16,836 15,069 1,482 1,339 1,751 1,304 103 68 6,218 6,314
July 1 to Jan 31 111,001 135,477 22,944 21,035 139,833 163,192 23,477 23,422 11,581 15,597 708 592 43,189 57,945

Muscatine North & Sou. Jan 5,000 4,963 508 464 5,348 5,349 650 1,625 375 498 212 191 2,793 2,865
July 1 to Jan 31 44,303 39,730 4,639 4,386 48,130 43,453 14,888 16,673 2,665 2,880 1,536 1,397 20,040 19,517

Nacogdoches & S E Jan 1,154 247 73 26 1,228 273 913 95 142 61 750 312
July 1 to Jan 31 14,254 12,208 669 413 14,923 12,746 4,672 2,994 2,356 3,624 6,255 5,891

Narragansett Pier Jan 1,518 1,362 1,411 1,195 3,441 2,853 1,333 724 580 550 25 2,224 1,513
July 1 to Jan 31 9,469 11,619 19,508 20,961 31,893 35,003 5,819 6,409 2,795 2,678 564 633 16,767 15, 54

Nashv Chatt & St L Jan 687,962 637,457 202,169 173,741 959,959 871,379 137,816 114,990 181,660 197,355 35,572 35,454 339,642 349,993
July 1 to Jan 31 4,519,885 4,660,242 1,541,728 1,540,612 6,504,226 6,602,775 928,424 923,762 1,200,908 1,232,216 238,695 233,701 2,324,847 2,399,207

Natchez & Western Jan 1,170 2,422 953 1,482 2,196 3,970 468 494 29 83 9 40 785 1,838
July 1 to Jan 31 9,500 11,636 8,780 9,445 18,734 21,615 4,955 1,310 306 985 39 66 7,258 8,350

Natchez Columbia&Mob Jan 7,449 7,316 157 163 7,984 7,968 3,668 2,141 1,351 1,097 -- 2,541 1,796
July 1 to Jan 31 53,606 52,482 1.249 1,534 57,679 62,410 18,573 13,872 8,784 12,467 - 17,710 15,994

Nelson & Albemarle Dec 2,365 1,628 524 603 3,023 2,231
July 1 to Dee 31. 16,429 18,857 3,076 3,495 21,007 22,353

Nevada-Calif Oregon ...Jan 9,643 11,989 7,033 6,171 19,129 20,381 3,879 3,705 2,447 3,399 581 559 4,398 4,749
July 1 to Jan 31 142,943 136,631 62,926 60,929 222,770 213,651 28,942 23,334 22,262 25,023 4,015 3,894 33,608 37,058

Nevada Central.. Dec 4,329 4.650 1,470 1,364 6,351 6,502 987 2,245 859 731 100 1,738 1,837
July 1 to Dec 31 26,508 28,030 11,626 11,734 41,588 44,151 10,046 17,552 3,994 5,184 70 600 10,047 12,859

Nevada Co Narrow Gau. Jan 3,871 ' 4,336 2,79 4,137 7,834 W3 1,650 604 2,065 916 5 32 2,765 2,655
July 1 to Jan 31 41,771 45,234 30,497 37,647 78,367 83,168 7,376 11,267 13,019 16,446 139 32 21,877 21,219

New Haven & Dunbar..Dec 5.812 2,115 5,812 2,115 267 1,006 1,997 660 2,261 2,273
July 1 to Dec 31 17,788 13,908 17,788 13,908 3,230 9,671 7,250 6,209 13,035 14,961

N J Indiana & Illinois.. Jan 2,103 2,022 115 77 2,420 2,418 249 233 3 15 18 20 786 1,288
July 1 to Jan 31 17,956 16,877 893 442 20,718 23,267 2,459 2,661 199 258 45 97 7,297 7,184

New Mexico Central Jan 2,775 3,680 7,182 963 1,526 309 3,408
Sep 22 to Jan 31 13,972 14,237 - 31,394 4,629 7,545 1,405 - 15,575

New Orl & North East.. Jan 221,540 176,763 46,996 44,629 287,668 239,134 25,080 25,782 43,958 49,908 7,507 7,000 96,373 92,904
July 1 to Jan 31 1,350,314 1,327,355 325,113 390,144 1,791,773 1,841,398 172,295 226,666 329,643 352,913 51,300 49,657 595,762 637,914

New Orl Qreat Northern Jan 31,470 16,847 14,495 12,169 48,657 31,967 15,642 9,618 11,422 10,045 1,537 1,647 19,027 14,575
July 1 to Jan 31 180,738 189,319 113,533 139,633 321,587 363,584 67,475 58,101 69,329 61,241 9,876 10,792 109,707 110,370

NONatalbany& Natch. Jan 9,070 2,804 275 138 9,346 2,942 3,915 2,129 1,512 523 3,674 1,982
July 1 to Jan 31 55,370 25,652 1,971 1,280 57,341 26,933 20,364 15,902 16,543 5,295 14,369 11,218

New Orleans Term Co... Jan 161 362 6,206 6,403 5,556 3,492 1,529 1,616 31 23 20,634 17,366
July 1 to Jan 31 - 986 1,481 38,944 40,975 36,360 26,024 12,331 7,922 51 121 126,388 102,932

New River Holston & W Jan 831 433 208 237 1,168 809 287 96 14 152 8 5 300 509
July 1 to Jan 31 4,695 4,345 1,343 1,396 6,574 6,434 2,136 2,797 113 316 132 76 2,148 1,990

N V & Pennsylvania Jan 6,483 7,336 1,897 2,025 9,963 9,780 2,358 1,298 691 2,416 3,720 2,977
July 1 to Jan 31. 43,090 42,276 17,311 18,367 66,117 64,314 20,350 16,990 4,812 6,892 22,936 22,536

N YC & Hudson Riv... Jan 3,940,501 3,614,951 1,899,824 1,837,751 6,549,606 6,121,239 573,199 758,704 1,307,654 900,237 175,236 171,374 2,847,734 3,046,056
July 1 to Jan 31 29,817,569 32,272,010 16,612,204 17,585,655 51,746,260 55,002,763 6,231,899 7,749,201 8,926,027 8,440,289 1265.124 1331,538 18,939,944 22,313,292

Chic Indiana & South. Jan 241,919 214,486 15,621 13,935 265,603 235,605 27,243 25,341 52,468 44,436 6,941 5,932 100,406 105,659
July 1 to Jan 31 1,450,407 1,494,815 149,536 122,699 1,654,389 1,662,327 184,343 260,519 321,654 317,086 53,595 50,388 636,946 694,263

Chic Kalamazoo & Sag Jan 8,027 8,356 2,699 2,647 14,784 12,091 1,596 1,349 1,563 1,610 348 238 3,586 3,785
July 1 to Jan 31 70,198 69,238 27,612 27,455 108,449 104,500 17,524 19,149 9,097 10.194 1,926 1,771 25,860 25,828

Cincinnati Northern.. Jan 61,131 41,379 12,438 11,881 77,138 56,820 10,676 12,123 17,876 13,264 2,596 2,750 32,308 27,796
July 1 to Jan 31 497,552 426,164 129,810 124,453 659,888 583,377 131,063 146,845 176,190 122,944 18,443 18,577 232,218 211,322

Cleve Cin Chic & St L.Jan 1,319.601 1,125,894 517,190 475,244 2,024,965 1,786,119 159,049 186,684 402,895 278,943 69,141 66.694 895,015 881,358
July 1 to Jan 31 9,759,125 9,788,809 4,240,345 4,346,071 15,466,872 15,665,651 1,703,347 1,987,421 2,718,057 2,718,903 489,730 513,447 6,094,284 6,252,486

Detroit & Charlevoix. Jan 6,344 3,418 626 514 7,252 4,163 1,354 458 704 387 47 439 4,385 1,874
July 1 to Jan 31 33,922 29,991 4,777 5,105 40,440 36,990 7,124 8,242 3,430 4,509 435 955 18,150 15,482

Dunk AllegVall& P.. Jan 11,185 9,788 4,765 4,957 17,616 16,487 3,466 5,459 8,527 1,411 767 761 9,727 9,587
July 1 to Jan 31 102,674 102,018 47,836 50,812 164,526 168,560 51,122 47,036 31,336 24,767 6,234 5,359 68,476 67,999

Fulton Chain Jan 3,244 2 3,250 22 41 2 333 45
July 1 to Jan 31 3,994 683 4,343 4,496 9,231 5,829 151 3,160 Cr.41 157 2 1,609 1,977

Indiana Harbor Belt.. Jan 123,177 103,502 19,548 11,561 18,818 2,504 1,484 1,135 77,885 78,455
July 1 to Jan 31 - 6 848,207 1,048,659 205,110 209,220 93,081 143,972 10,926 20,256 481,569 630,016

Lake Erie & Western. Jan 252,037 255,465 48,033 48,713 319,859 322,390 34,570 32,634 90,738 68,864 10,594 9,508 142,678 151,807
July 1 to Jan 31. 1,969,508 2,128,859 491,234 476,958 2,599,356 2,777,111 363,080 373,733 500,214 520,894 76,587 74,480 1,006,986 1,085,808

LE Alliances Wheel. Jan 44,268 37,403 3,502 3,417 48,654 41,803 14,999 9,012 8,798 7,797 1,182 1,039 20,849 17,534
July 1 to Jan 31 344,083 333,173 27,017 26,440 378,676 366,923 154,513 116,749 57,157 48,999 7,403 5,376 136,638 136,102

Lake Shore & M S.... Jan 2,152,602 1,783,244 733,562 673,692 3,316,725 2,850,440 230,143 254,508 534,577 435,830 83,965 77,884 1,188,580 1,184,344
July 1 to Jan 31 15,699,834 17,014,762 5,825,845 5,930,072 24,557,076 25,701,234 2,914,916 3,764,648 3,456,753 3,303,202 592,866 663,523 7,713,920 8,537,771

Little Falls & Dolgev. Jan 3,364 2,293 1,272 1,120 5,020 3,675 593 741 288 22 72 1,920 1,261

July 1 to Jan 31 25,542 27,837 12,024 11,512 39,451 41,183 8,690 9,745 3,272 930 454 45 11,045 13,981

Loulsv & Jeff Bridge. Jan 8,839 8,889 429 399 11,681 11,634

July 1 to Jan 31 61,567 58,142 3,765 6,047 81,792 81,737 - —
Michigan Central Jan 1,288,500 1,263,581 447,904 422,931 1,907,660 1,861,467 168,803 176,399 309,034 226,654 55,030 60,702 830,703 921,261

July 1 to Jan 31. 9,620,243 10,617,749 3,876,579 4,055,667 14,798,89116,186,795 1,789,430 2,046,980 2,019,924 1,927,919 421,550 494,054 5,654,414 6,207,671

Mt Oilead Short Line. Jan 163 99 217 165 413 296 50 93 18 40 452 563
July 1 to Jan 31 1.481 1,523 1,713 841 3,431 2,703 1,116 513 316 1,069 3,133 3,809

New York & Ottawa. Jan 6,180 5,322 3,037 2,993 10,328 9.407 2,943 cr 410 2,822 247 622 526 5,080 4,849
. July 1 to Jan 31. 60,582 64,395 24.545 26,926 92,812 99,969 25,812 26,878 16,112 10,780 3,882 3,663 38,638 36,034

N Y Chic & St Louis.. Jan 625,070 645,281 103,034 92,955 751,853 759,986 51,537 50,642 105,654 145,044 46,303 44,177 359,400 384,109
July 1 to Jan 31 4,389,515 4,654,459 895,566 1,045,922 5,464,291 5,924,254 542,803 415,364 529,873 731,525 306,770 308,015 2,188,472 2,307,000

Northern Ohio. Jan 11,768 11,138 1,732 1,598 14,368 14,098 5,686 6,700 2,397 3,002 159 152 8,623 8,112

July 1 to Jan 31 116,805 122,669 14,064 13,818 139,913 147,431 63,370 66,915 14,003 15,065 1,247 1,392 54,156 60,610

Peoria & Eastern. ... Jan 144,863 186.872 45,770 48,557 208,761 250,172 18,500 10,247 40,704 32,920 5,036 5,214 103,029 103,514

July 1 to Jan 31 1,122,971 1,252,318 412,515 425,475 1,675,226 1,810,538 208,004 237,424 255,057 267,564 35,522 31,998 654,326 680,194

Pittsburgh & LE.... Jan 719,940 466,843 87,598 87,758 837,228 385,383 88,798 75,403 70,003 69,951 12,240 9,925 240,673 206,438

July 1 to Jan 31 6,182,449 7,371,551 730,271 826,063 7,132,134 8,450,743 866,745 954,320 635,957 898.464 91,121 71,526 1,659,960 1,892,720

RaquetteLake Jan 1,099 1,091 385 74 1,899 1,367 348 1,184 32 65 1,017 1,756

July 1 to Jan 31. 5,554 5,046 17,848 12,637 26,687 20,090 7,027 11,745 454 382 52 83 9,228 11,287

Rutland Jan 107,249 99,929 61,663 64,455 195,834 187,815 27,337 19,775 32,603 39,227 6,395 5,593 86,024 94,367
July 1 to Jan 31 899,133 1,019,102 639,992 660,697 1,721,695 1,864,018 249,691 310,401 223,595 312,188 43,500 44,086 651,934 736,177

St Lawr& Adirondack Jan 31,221 24,066 10,705 15,489 42,957 40,633 3,736 1,663 3,233 3,511 368 954 14,617 9,007

July 1 to Jan 31 186,402 185,007 110,447 113,662 304,777 306,543 42,276 42,213 20,764 16,377 3,737 2,961 116,067 84,759

N Y Chic & St Louis Jan 625,070 645,281 103,034 92,955 751,853 759,986 51,537 50,642 105,654 145,044 46,303 44,177 359,400 384,109

July 1 to Jan 31 4,389,515 4,654,459 895,566 1,045,922 5,464,291 5,924,254 542,803 415,364 529,873 731,525 306,770 308,015 2,188,472 2,307,000

N Y N H & Hartford Jan 1,991,696 1,704,276 1,687,333 1,614,605 4,055,890 3,679,416 480,072 393,228 485,041 709,789 19,732 23,961 1,962,415 2,132,486

July 1 to Jan 31 15,192,334 15,707,522 13,698,232 14,514,810 31,706,686 33,176,303 3,953,440 3,454,243 3,737,306 4,655,024 167,458 185,576 13,285,621 14,352,118

Central New England. Jan 151,277 116,972 21,531 21,669 185,375 151,288 23,044 37.088 23.504 27,272 1,665 1,284 83,920 77,180

July 1 to Jan 31 1,156,239 1,001,205 205,323 210,373 1,445,056 1,297,879 246,455 343,815 147.506 129.120 11,698 10,577 501,389 555,832

N Y Ontario & West.- Jan 503,851 492,969 66,503 79,843 591,312 593,987 65,377 74,782 122,708 128,334 9,841 9,015 254,225 239.021

July 1 to Jan 31 3,713,084 3,604,880 1,021,882 1,092,228 4,931,512 4,900,212 543,423 607,453 848,006 830,840 68,558 75,208 1,791,003 1,622,985

Union Freight Jan 8,539 8,173 8,595 8,497 637 549 357 4,640 50 50 3,589 3,414

July 1 to Jan 31 60,539 59,807 60,386 60,347 6,040 12,996 4,640 26,683 350 360 27,252 29,992

Wood River Branch— Jan 972 926 377 457 1,463 1,500 162 Cr. 545 27 52 424 298
July 1 to Jan 31 6,374 7,660 3,767 4,744 11,006 13,398 6,000 1,421 299 2,767 4,533 4,491

N YOnt& Western.... Jan 503,851 492,969 66,503 79,843 591,312 593,987 65,377 74,782 122,708 128,334 9,841 9,015 254,225 239,021

July 1 to Jan 31 3,713,084 3,604,880 1,021,882 1,092,228 4,931,512 4,900,212 543,423 607,453 848,006 830,840 68,558 75,208 1,791,003 1,622,985

N V Phlla & Norfolk Jan 169.652 125,710 27,315 26,912 213,763 168,963 25,605 12,888 41,737 35,154 3,004 2,954 84,563 78,195

July 1 to Jan 31 1,292,978 1,318,246 229,835 383,787 1,635,585 1,838,718 137,413 197,708 293,004 283,015 21,899 23,835 598,989 677,010

N Y Susq & Western Jan 130,942 143,036 43,276 39,695 199,241 208,646 12,968 20,278 21,478 18,741 1,642 1,130 76,101 80,004
July 1 to Jan 31 921,899 1,007,037 357,126 346,870 1,445,715 1,539,112 162,904 246,298 153,551 144,894 10,326 9,919 515,319 552,420

Niagara Junction Jan 4,090 4,050 4,196 4,165 258 240 254 254 881 979
'» July 1 to Jan 31 25,321 37,560 25,671 38,765 3,103 2,930 1,792 1,808 6,398 9,520

Nlttany Valley Dec 125 267 125 267 94 72 10 35 107 237
July 1 to Dec 31 853 4.583 853 4.583 193 1.439 118 238 517 1,647

Norffc Ports Belt Line.. Jan 11,293 8,643 1,342 782 1,022 1,065 4,533 4,598

July 1 to Jan 31 77,747 75,064 6,823 8,855 6,861 7,198 29,666 37,280

Norfolk & Southern Jan 137,401 110,904 46,008 41,976 195,890 162,647 13,728 16.290 17,767 24,608 4,226 5,384 61,135 67,448

July 1 to Jan 31 855,320 754,508 382,315 435,816 1,336,407 1,261.813 193,384 182,238 145,396 205,107 29,743 48,719 435,216 456,659

Norfolk & Western Jan 1,953.730 1,544,979 276,479 283,075 2.310,699 1,912,017 251,968 217,673 399,372 289,485 42,710 36,836 690.578 701,760

July I to Jan 31 14,313,657 15,577,343 2,127,849 2,744,914 17,011,275 18,931.041 1,854,511 2,277,562 2,832,620 3.502,974 273.927 282,602 4,899,801 6,077,508

Big Stony.... Jan 476 138 281 419 800 600 469 542 3 27 691 791

July 1 to Jan 31 3,826 5.429 1,874 3,087 5,985 8,803 2,372 17,031 49 900 3,887 3,982

Northampton & Bath... Jan 10,063 14,051 276 308 13.289 19,362 821 954 3.506 4,035 156 150 7,671 10,875

July 1 to Jan 31 78,541 111,636 2,229 2,269 97,653 145,044 5,601 8,181 21,497 22,269 1,109 1,004 48,044 70,738

For index to roads not appearing in alphabetical order, but given under some other system, seepages 30 and 31. • • • •,-.-,3S



Mar., 1909.] RAILWAY EARNINGS 19

NAME OP ROAD

TOTAL EXPENSES
tncl. General Exp.
This Year LaslYear

NET
FROM RAILROAD
Th Is Year Last Year

$

M t Jewett Kin & Rltery. Jan 3,796
July 1 to Jan 31. 29,498

Mt Penn Gravity Jan 337
July 1 to Jan 31 11,567

Muni-sing Jan 10,198
July 1 to Jan 31 83,237

Muscatine North & Sou. Jan 4,833
July 1 to Jan 31 43,953

Nacogdoches & S E Jan 2,112
July 1 to Jan 31 - 14,004

Narragansett Pier Jan 4,206

July 1 to Jan 31 26,404

Nashv Chatt & St L Jan 717,642
July 1 to Jan 31 4,852,409

1,345
12,899

7,800
46,655

2,334
14,546

14,7-11

100,345

4,228
28,322

7,668
49,384

4,845
25,359

1,584
13,593

6,875
32,245

185,225

Natchez & Western Jan
July 1 to Jan 31

Natchez Columbia&Mob Jan
July 1 to Jan 31

Nelson & Albemarle Dec
July 1 to Dec 31

Nevada-Calif Oregon Jan
July 1 to Jan 31

Nevada Central Dec
July 1 to Dec 31

Nevada Co Narrow Qau. Jan
July 1 to Jan 31

New Haven & Dunbar- -Dec
July 1 to Dec 31

N J Indiana & Illinois.. Jan
July 1 to Jan 31

New Mexico Central Jan
Sept 22 to Jan 31

New Orl & North East-- Jan
July 1 to Jan 31 1,222,699

New Orl Great Northern Jan 51,186
July 1 to Jan 31 281,961

N O Natalbany & Natch. Jan 9,102
July 1 to Jan 31 51,584

New Orleans Terra Co... Jan 30,061

July 1 to Jan 31 189,630

New River Holston & W Jan 764
July 1 to Jan 31 5,288

N Y & Pennsylvania Jan 7,355
July 1 to Jan 31. 52,145

N Y C & Hudson Riv... Jan 5,113,566

$

3,964
30,812

171
8,162

9,566
101,311

5,810
45,241

1,405
14,009

2,919
25,361

720,500
4,947,318

2,497
10,986

5,181

43,937

3,912
29,140

13,834
101,027

5,314
38,715

5,213
45,249

4,563
33,718

2,051
13,730

193,891
1,376,763

7,668
62,895

57,996
517,417

1,457,874
11,786,634

3,383
30,868

17,573
148,736

163
5,497

102,359
1,060,092

269,954
2,128,546

35,935
310,998

2,013,990
15,071,755 16,672,960

2,035
25,348

Chic Indiana & South. Jan 194,272
July 1 to Jan 31 1,245,254

Chic Kalamazoo & Sag Jan 7,655
July 1 to Jan 31 58,998

Cincinnati Northern.- Jan 66,072
July 1 to Jan 31 574,377

CleveCinChic & St L. Jan 1,573,287
July 1 to Jan 31 11,313,203

Detroit & Charlevoix- Jan 6,866
July 1 to Jan 31 30,903

Dunk Alleg Vail & P.. Jan 23,459
July 1 to Jan 31 160,738

Fulton Chain Jan 356
July 1 to Jan 31 1,892

Indiana Harbor Belt.. Jan 122,593
July 1 to Jan 31. 826,467

Lake Erie & Western. Jan 290,578
July 1 to Jan 31 2,019,813

L E Alliance & Wheel. Jan 46,499
July 1 to Jan 31. 360,468

Lake Shore & M S Jan 2,089,4_63
July 1 to Jan 31.

Little Falls & Dolgev. Jan 2,956
July 1 to Jan 31 24,283

Louisv & Jeff Bridge. Jan
July 1 to Jan 31 _

Michigan Central Jan 1,400,070
July 1 to Jan 31. 10,131,170

Mt Qilead Short Line. Jan 522
July 1 to Jan 31 4,568

New York & Ottawa.. Jan 11,890
July 1 to Jan 31 87,949

N Y Ch ic & St Lou is . . Jan 578,418
July 1 to Jan 31 3,659,960

Northern Oho ..Jan 17,220
July 1 to Jan 31 134,984

Peoria & Eastern Jan 172,248
July 1 to Jan 31 1,184,800

Pittsburgh & L E Jan 431,411
July 1 to Jan 31. 3,402,959

Raquette Lake Jan 1,397
July 1 to Jan 31 M 17,161

Rutland Jan 157,309
July 1 to Jan 31 1,209,057

St Lawr & Adirondack Jan 22,559
July 1 to Jan 31 187,696

N Y Chic & St Louis Jan 578,418
July 1 to Jan 31 3,659,960

N Y N H & Hartford Jan 3,047,352

$

331
658

—337
4,223

6,637
56,596

514
4,176

-883
919

-765
5,489

242,316
1,651,816

851
5,835

184
11,023

689
6,461

4,388
122,425

2,122
13,266

166
28,982

966
—7,571

836
7,124

307
—850

102,443
569,073

—2,528
39,625

244
5,757

—23,854
—150,685

403
1,286

2,607
13,971

1,436,040
15,227,634

71,330
409,135

7,128
49,450

11,065
85,511

451,677
4,153,669

386
9,536

—5,842
3,788

2,893
7,338

584
21,740

29,281
579,543

2,154
18,207

1,227,262
9,485,321

2,063
15,168

1,437,166
10,953,787

697
5,392

5,874
79,605

641,090
3,852,637

18,244
146,214

156,723
1,252,185

379,998
3,954,992

3,063
24,226

165,580
1,444,249

15,444
147,810

641,090
3,852,637

3.377,724
July 1 to Jan 31 21,789,169 23,474,061

Central New England. Jan 136,549 146,155
July 1 to Jan 31 927,906 1,061,396

N Y Ontario* West.. Jan 465,779 465,030
July 1 to Jan 31 3,353,100 3,238,022

Union Freight Jan 5,076 10,081
July 1 to Jan 31 41,564 74,260

Wood River Branch.. Jan 763 42
July 1 to Jan 31 12,348 10,376

N Y Ont & Western Jan 465,779 645,030
July 1 to Jan 31 3,353,100 3,238,022

N Y Phila & Norfolk Jan 163,576 139,939
July 1 to Jan 31. 1,127,826 1,261,635

NYSusq& Western Jan 115,864 123,371
July 1 to Jan 31. 870,348 978,004

Niagara Junction Jan 1,539 1,684
July 1 to Jan 31. 12,394 15,496

Nlttany Valley Dec 495 648
July 1 to Dec 31 1,741 4,908

Norf & Ports Belt Line.. Jan 7,459 7,040
July 1 to Jan 31 47,308 57,881

Norfolk & Southern Jan 109 326 126,352
July 1 to Jan 31 908,371 979,397

Norfolk & Western Jan 1,436,774 1,299,361
July 1 to Jan 31. 10,229,932 12,533,518

Big Stony Jan 1,164 1,361
July 1 to Jan 31 6,310 21,920

Northampton & Bath... Jan 12,319 16,141
July 1 to Jan 31 77,871 103,345

507,589
4,667,721

—109
-1,136
—1,562

4,862

173,434
1,804,330

—2,851
4,929

36,513
490,425

405,816
3,729,174

501
9,526

38,525
512,638

20.397
117,080

173,434
1,804,380

1,033,528
9,917,516

48,825
517,149

125,532
1,578,411

3,518
18,821

699
-1,341
125,532

1,578,411

50,187
507,758

83,380
575,366

2,656
13,277

-369
-887
3,833

30,438

86,563
428,036

873,924
6,781,342

—364
—324
969

19,782

$

48
1,592

—171
6,762

5,503
61,880

-460
—1,787
—1,131
—1,263
-66
9,641

150,878
1,655,456

1,473
10,629

2,787
18,472

1,680
6,786

6,547
112,624

1,187
5,435

3,269
37,919

—2.408
-19,809

367
9,536

424,301
5,233,008

—401
-2,688

3,532
20,364

118,896
2,071,616

—4,146
1,217

93,448
558,353

205,385
4,495,750

-1,696
-4,136

22,234
419,768

25,188
158,733

118,896
2,071,616

301,692
9,702,241

5,132
236,482

128,956
1,662,190

-1,583
—13,912

1.457
3,022

128,956
1,662,190

29,024
577,082

85,275
561,108

2,480
23,268

—381
—325
1,603

17,183

36,295
282,415

612,655
6,397,523

—761
—13,117

3,221
41,698

OUTSIDE OPERATIONS
Gross Revenue Net Revenue

This Year LaslYear This Year LaslYear
S $ $ 9

TAXES
Current Previous

53,375
506,056

-8,516
93,347

—7,627
—11,739
—18,394
—110,176

—185
581

2,536
14,256

1,071,908
14,073,447

41,713
285,564

4,423
41,605

—1,175
65,960

328,245
3,879,017

779
6,122

-1,086
19,824

—163
332

1,142
—11,432

52,435
648,564

5,868
55,925

836,450
9,028,273

1,639
15,834

3,891
12,105

3,695
29,409

30
420

608
4,098

75
1,229

204
511

317,185 310,491
2,264,606 2,306,365

879
14,281

23,726
174,226

21,835
176,194

2,690 6,020
37,219 42,155

26,909 25,847
201,808 182,525

40,003 38,066
294,333 294,678

3,430 3,272
30,702 31,308

639 703
5,225 5,301

3,430
30,702

168,276
1,162,983

3,272
31,308

145,688
1,108,835

12,896
127.475

12,896
127,475

8,666
36,191

Dr. 3
29,492

8,819
52,826

13,318
192,622

13,318
192,622

7,747
59,874

7,022
58,516

3
-6,649

—71
-531

-690
-2,328

2,571
141,742

-101
13,300

—7,120
—21,119

-1,294
9,547

-2,419
-14,118

"^63

-3,917
-23,773

-1,880
-6,616

-347
—2,140

40

—1,880
-6,616
59,371
740,276

—1,442
-20,453

—1,442
—20,453

—667
-14,906

—752
—154
-208
1,454

10
100

-69

—569

29,464
32,346

-1,608
-7,274

900
6,035

746
4,259

753
7,120

—1,529
-9,292

—120
—771

""-68

—1,529
—9,292
91,672

739,560

Year
$

30
210

59
415

919
7,170

225
1,555

75
Cr. 525

107
750

20,000
140,000

150
1,050

100
700

124
735

1,037
7,262

394
2,366

441
3,082

120
840

8,000
52,000

1,195
8,380

50
350

5,123
33,875

87
610

242
1,699

353,435
2,711,111

12,500
100,042

940
6,865

4,100
26,917

74,000
485,347

680
4,991

987
7,403

109

3,200
20,969

17,000
119,760

2,000
14,089

125,000
898,646

1,330
2,220

—2,800
-19,828

—2,800
-19,828

-3,560
-27,072

—973
-25,908

94,000
659,694

33
213

368
9,464

26,000
211,510

740
5,186

8,800
62,612

17,000
114,525

492
2,344

8,756
65,419

339
3,354

26,000
211,510

295,000
2,012,000

5,600
39,200

15,416
107,916

525
3,675

46
332

15,416
107,916

6,250
43,540

15,089
74,571

333
2,071

15
105

249
1.745

5,200
44,400

82,300
597,300

105
904

300
1,475

Year
i

70
490

59
415

1,054

5,064

210
1,470

75
525

107
751

22,200
155,400

100
700

100
703

121
729

921
6,452

394
2,366

453
3,177

100
700

6,500
42,830

850
5,707

63
297

4,943
40,581

69
489

175
1,227

323,679
1,853,325

7,000
51,761

940
6,718

4,003
24,472

75,028
448,620

375
2,625

1,182
7,626

15
242

10,171
35,113

17,000
114,181

2,000
16,364

110,000
813,528

1,908

90,000
608,775

30
251

415
7,569

23,000
188,578

740
5,599

8,500
56,911

17,500
129,173

187
1,977

7,697
65,227

483
5,333

23,000
188,578

265,000
1,917,000

4,800
33,600

10,000
113,284

550
3,850

51
307

10,000
113.284

5,500
38,500

10,142
65.662

333
2,306

15
90

279
1,958

6,544
33,812

87,600
582,800

75
495

90
550

FINAL
Current
Year

$

301
448

—396
3,808

5,717
49,425

289
2,621

-958
1,444

-872
4,739

222,320
1,505,166

701
4,785

84
10,323

564
5,726

3,351
115,162

1,728

10,899

—275
25,899

966
—7,571

716
6,284

307
—850
94,443

517,073

—3,795
30,713

194
5,407

—29,668
-186,889

316
675

2,365
12,271

1,085,176
12,658,266

58,729
322,393

6,188
42,585

6,965
58,593

370,557
3,647,203

-293
4,545

-6,829
-3,614

2,893
7,229

—3,909
10,318

12,281

459,782

154
4,117

1,099,843
8,572,556

732
12,543

11,681
81,792

409,672
3,984,253

-142
—1,350
—1,930
—4,602

145,554
1,586,204

—3,592
—257
27,713

427,813

388,469
3,612,509

8
f, f. 7,221

29,769
447,219

20,057
113,725

145,554
1,586,204

772,899
8,645,793

43,225
477,949

108,674
1,450,042

2,993
15,146

653
—1,674
108,674

1,450,042

43,937
464,218

67.623
485,889

2,323
11,206

—384
—992
3.583
28,692

80,610
383,482

791,415
6,182.588

—469
—1,228

669
18,307

NET MILES
Previous end o/Monlh
Year This Las
$ Year Year
—21
1,102 38 39
-230
6,346 8 8

4,448
56,816 76 76

—670
—3,257 28 28
—1,206
—1,788 16 11

—173
8,889 8 8

128,689
1,500,157 1,230 1,230

1,373
9,929 24 24

2,687
17,769

1,802
7,516

5,625
106,171

793
3,068

2,815
34,742

—2,408
-19,809

267
8,836

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31.

46,806
462,376

—9,366
87,070

-7,690
—12,037

—23,337
—150,757

—255
91

2,360
13,028

777,693
12,252,468

34.713
233,802

3,482
34,886

—5,179
41,487

251,608
3,423,122

404
3,497

—2,268
12,198

—179
89

-8,128
—40,510

35,435
534,383

3,868
39,560

727,195
8,219,004

1,639
13,926

11,634
81,737

335,054
4,631,353

-431
—2,940

3,117
12,795

94,367
1,873,745

-4,887
-4,382
84,948

501,441

187,765
4,365,806

—1,883
—6,182

14,536
354,540

24,705
153,399

94,367
1,873,745

128,365
8,524,802

332
202,882

116,155
1,529,077

-2,133
17,762

1,406
2,715

116,155
1,529,077

23,524
538,582

71,572
468,373

2,147
20,961

—396
—415
1.324

15,224

28,777
222,694

525,055
5,814,723

—836
—13,612

3,131
41,148

34

16

184

93

20

6

11

115

195

91

22

18

12

56

30

16

164

93

22

P5

11

195

107

16

17

12

56

3,587 3,588

650 650

55 55

247 247

1,982 1,982

51 51

90 90

2 2

103 94

724 724

87 87

1,511 1,520

13 13

2 2

1,746 1,746

2 2

69 69

556 553

161 161

351 351

191 191

24 24

468 468

65 65

556 553

2,000 2,006

294 292

545 545

2 2

5 5

545 545

112 112

151 151

4 4

6 6

9 9

581 581

1,921 1376

15 10

7 7
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FREIGHT & PASSENGER EARN'GS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORT AT^N EX P
FREIGHT PASSENGER Incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSP'TA'N

NAME OF ROAD ThlsYear LastYear ThlsYear LaslYear ThlsYear LastY ear ThliY'ear LastY ear ThisY ear LaslY'ear ThlsYr LastYr ThlsYear Las Year
* $ $ s * % $$$$$$$$

Northampton & Hertf.-Jan 816 136 1.014 312 14 --- 75
July 1 to Jan 31 5,713 --- . ..

Northern Central Jan 660,133 661,888 144,292 149,110 865,660 873,607 131,899 98,595 216,412 152,978 11,193 13.633 440.327 454,574
July 1 to Jan 31 5,142,224 6,059,956 1,200,977 1,334,985 6,741,083 7,812,549 490,907 819,806 1,464,752 1,507,385 86,876 95,604 3,007,995 3,398,399

Northern Ohio Jan 11,768 11,138 1,732 1,598 14,368 14,098 5,686 6,700 2,397 3,002 159 152 8,623 8,112
July 1 to Jan 31 116,805 122,669 14,064 13,818 139,913 147,431 63,370 66,915 14,003 15,065 1,247 1,392 54,156 60,610

Northern Pacific. Jan 2,835,667 3,017,619 1,026,489 1,158,574 4,147,390 4,432,215 464,005 382,081 651,185 727,060 62,360 54,531 1,677,254 1,527,196
July 1 to Jan 31 29,031,023 31,044,076 10,418,983 11,731,148 41,792,565 45,000,819 4,482,525 5,265,504 4,753,452 5,563,414 482,885 481,839 11500,548 13,197,986

Minnesota & Internal Jan 36,301 49,260 10,909 14,352 49,361 65,700 4,234 3,680 5,145 7,389 222 293 16,136 19,403
July 1 to Jan 31 220,821 252,241 94,961 108,897 337,172 381,983 64,316 64,904 36,711 41,012 1,697 3,263 103,640 111,134

Pt Townsend South.. Jan 824 709 1,271 1,150 2,889 2,765 1,097 1,572 197 873 1,119 1,064
July 1 to Jan 31 11,771 11,295 10,226 10,177 29,023 29,596 8,591 11,977 4,082 3,136 34 7,623 8,348

North Pac Term of Ore.. Jan 17,450 16,456 17,405 14,627 39,467 33,464 3,927 2,471 1,300 3,746 17,208 16,469
July 1 to Jan 31. 116,097 98,050 99,730 83,005 243,058 200,655 27,370 20,338 6,235 6,410 147,033 127,154

North Shore RR Jan 396 396 2 175 255
July 1 to Jan 31 107 9,163 107 9,163 165 1,480 191 1,327 2,336

Northwestern Coal. Jan 1,243 799 48 137 120 476 658 586
July 1 to Jan 31 10,797 14,990 1,443 4,699 2,590 2,192 5,357 7,263

Northwestern Pacific... Jan 58,812 54,573 78,916 91,158 156,935 163,678 34,256 71,320 33,991 36,852 2,076 1,450 81,511 100,638
July 1 to Jan 31 741,170 804,224 976,726 1,012,553 1,859,645 1,973,684 385,852 434,190 253,682 282,368 15,841 12,837 650,023 694,861

Norwood* St Lawrence Jan 4,837 4,190 340 355 5,787 4,637 495 249 306 526 1 1,323 1,412
July 1 to Jan 31 34,308 33,450 2,526 2,493 41,239 36,734 3,239 4,486 4,620 4,760 17 9 9,089 13,573

Ohio River & Columbus. Jan 400 442 566 528 1,290 1,036 558 882 249 584 50 39 805 1,007

July 1 to Jan 31. 3,448 4,880 5,776 4,872 10,533 10,113 6,289 7,802 2,218 5,034 412 707 7,079 8,542

Oklahoma Central Jan 8,587 4,437 13,768 5,556 2,861 741 5,283
July 1 to Jan 31 53,165 30,198 86,791 45,940 19,777 3,345 37,036

Opelousas Gulf & Nor E.Jan 2,986 5,558 1,496 1,726 4,947 7,736 1,325 3,054 1,958 1,172 285 404 2,997 3,481

July 1 to Jan 31 29,924 25,924 13,801 11,981 46,695 40,024 13,161 14,321 14,103 4,200 1,844 1,844 20,039 17,968

Ouachita* Northwest.. Jan 9,860 7,044 9,860 7,044 1,329 1,372 901 812 455 167 3,078 1,169

July 1 to Jan 31 72,787 54,398 72,787 54,398 11,968 6,493 9,078 5,904 1,366 1,055 18,380 12,731

Owasco River Jan 4,740 4,076 304 336 515 1,011 33 20 1,954 1,728

July 1 to Jan 31.. - - 25,062 21,953 5,746 5,070 3,629 5,064 141 193 10,088 11,293

Pacific & Idaho North.. Jan 3,537 2,651 1,836 2,199 5,868 5,495 1,540 840 875 417 11 12 2,028 1,774

ma July 1 to Jan 31 45,787 45,690 26,522 29,430 77,050 80,070 22,914 8,548 3,561 2,474 272 414 17,433 18,682

Pacific Coast Jan 7,211 8,338 2,945 2,912 10,783 11,995 3,566 4,091 1,922 3,079 94 56 4,126 3,423
July 1 to Jan 31 91,651 96,176 30,197 22,639 127,143 123,427 29,874 30,226 13,892 24,632 958 658 32,983 34,215

Pennsylvania—Lines East of Pittsb—
Pennsylvania RR-... Jan 7,917,382 7,285,384 2,140,057 2,215,350 10,891,952 10,563,378 1,377,906 1,203,568 2,400,157 1,978,567 144,389 162,427 4,126,776 4,623,371

July 1 to Jan 31 58,440,749 68,648,583 17,222,513 19,199,483 81,159,171 96,234,556 8,777,53611,031,53615,663,694 18750,021 1060,2481202,830 28,614,960 35,718,902

Bait & Sparrow's Pt.. Jan 4,651 1,393 4,651 1,393 3,429 434 Cr. 371 378 1,582 1,250

July 1 to Jan 31_ 2 8,718 60,505 - 28,718 60,505 10,101 4,965 Cr. 1,333 10,945 10,313 16,215

Baltimore Ches & Atl. Jan 5,929 5,265 4,613 4,314 11,571 48,673 1,925 2,967 1,438 8,038 207 692 5,748 34,602

July 1 to Jan 31 62,195 61,797 84,201 88,470 157,238 662,112 30,217 35,126 9,866 120,536 3,495 10,355 54,060 350,022

Cornwall & Lebanon. Jan 28,079 13,018 899 982 30,548 15,044 2350 1,740 6,755 6,485 59 84 9,052 6,709

July 1 to Jan 31. 159,831 172,858 17,195 21,407 188,887 203,659 24,012 27,514 44,166 45,793 724 644 61,999 65,409

Cumberland Valley,-. Jan 152,037 138,848 39,778 40.927 202,217 190,570 20,020 20,742 22,763 19,200 3,841 4,231 65,959 69,683

Rb July 1 to Jan 31 1,061,272 1,246,510 347,340 386.480 1,479,753 1,711,359 140,324 201,486 134,525 228,821 26,939 25,148 460,153 513,425

Long Island Jan 187,299 146,725 279,468 246,118 488,512 512,443 70,937 74,289 103.111 107,887 10,173 13,983 305,074 374,072

July 1 to Jan 31 1.521,853 1,504,203 3,174,852 3,241,706 4,894,819 6,175,751 583,421 724,950 711,499 805,300 100,668 121,104 2,184,338 3,116,908

Maryland Del &Va... Jan 2,323 2,724 2,435 2,543 5,463 38,900 1,785 2,750 856 4,415 163 589 3,876 32,268

July 1 to Jan 31_ 28,942 32,265 43,986 45,944 79,799 509,877 31,078 40,492 6,744 111,910 2,434 8,517 34,443 328,054

N Y Phila & Norfolk,. Jan 169,652 125,710 27,315 26,912 213.763 168,963 25,605 12,888 41,737 35,154 3,004 2,954 84,563 78,195

July 1 to Jan 31 1,292,978 1,318,246 229,835 383,787 1,635,585 1,838,718 137,413 197,708 293,004 283,015 21,899 23,835 598,989 677,010

Northern Central Jan 660,133 661,888 144,229 149,110 865,660 873,607 131,899 98,595 216,412 152,978 11,193 13,633 440,327 454,574

July 1 to Jan 31 5,142,224 6,059,956 1,200,977 1,334,985 6,741,083 7,812,549 490,907 819,806 1,464,752 1,507,385 86,876 95,604 3,007,995 3,398,399

Phila Bait & Wash... Jan 559,601 502,373 525,770 538,377 1,260,829 1,204,564 200,092 160,301 272,997 196,436 19,657 26,759 577,696 626,353

July 1 to Jan 31 4,588,393 4,777,192 4,012,583 4,447,840 9,667,103 10,301,854 1,173,602 1,256,708 1,688,625 1,761,456 146,667 165,637 3.988,120 4,341,558

Rosslyn Connecting.. Jan 1,708 1,376 1,710 1,383 194 449 194 135 2 1 1,209 1,186-

July 1 to Jan 31. 10,710 10,094 10,738 10,125 1,593 933 965 938 13 15 7,438 8,227

Union RR of Bait.... Jan 64,227 71,638 16,355 15,176 82,349 88,947 7,697 6,115 317 433 5,054 4,805

July 1 to Jan 31 510,558 632,343 122,256 133,316 645,178 803,512 39,568 54,503 - 1,765 2,370 34,356 34,550

W Jersey & Sea Shore Jan 102,069 100,166 145,501 133,816 273,240 271,081 73,192 85,274 70,842 52,312 6,718 8,262 158,601 195,937

July 1 to Jan 31 872,972 1,011,856 2,031,027 2,214,121 3,064,885 3,605,970 441,380 518,806 402,026 421,927 76,699 88,989 1,255,280 1,459,789-

Lines West of Pittsburgh

—

Cin& Muskingum.. -.Jan 38,215 36,717 14,182 13.237 57,005 54,348 10,374 10,136 8,455 7,323 1,925 1.760 25.424 24.377

July 1 to Jan 31 352,199 405,379 117,753 113,839 501,160 551,487 90,591 89,542 64,334 77,902 11,920 11.094 178,548 199,492

Cin Lebanon & North . Jan 18,210 14,608 3,050 2,924 22,931 18,911 2,495 6,141 757 1,926 690 545 9,437 9,074

July 1 to Jan 31 150,640 152,114 24,353 25,684 186,734 189,667 39,391 61,746 21,109 24,296 4,086 3,792 73,734 67,980

Cleve Akron &Colum. Jan 98,031 81,432 33,498 30,166 148,380 122,617 15,124 20,344 34,204 20,252 2,549 2,736 55,325 48,232

July 1 to Jan 31_ 795,288 936,195 271,905 278,692 1.163,108 1,295,284 134,725 211,999 205,173 234,896 16,484 17,778 379,629 444,113

Orand Rap & Indiana. Jan 227,126 201,009 93,101 90,537 343,046 315,582 45,660 40,719 59,174 62,613 10,091 9,630 156,024 154,057

July 1 to Jan 31 1,560,626 1,794,425 995,175 1,037,966 2,754,950 3,028,892 299,872 426,601 380,295 523,721 72,702 72,229 1,061,690 1,164,715

Pennsvlv'a Company- Jan 2,059,720 1,696,787 515,770 500,496 2,889,374 2,485,107 418,702 227,577 529,113 475,993 67,184 64,188 1.217,413 1,204,634

July 1 to Jan 31 18,352,391 22,178,012 4,085,756 4,568,984 24,564,718 28,942,649 2,256,125 3,428,236 3,842,146 5,152,900 430,722 448,491 8,247,288 10,297,796

Pitts Cin Chic & St L.Jan 1,682,302 1,532,687 528,534 512,729 2,533,809 2,337,659 346,951 250,721 462,973 440,968 65,717 59,729 995,583 996,124

July 1 to Jan 31 12,796,192 14,793,900 4,187,725 4,558,555 19,196,212 21,593,099 2,067,602 2,899,248 3,297,839 4,150,841 426,466 442,997 6,668,550 7,623,885

Vandalia Jan 423,781 428,441 164,974 166,133 668,559 674,206 78.530 68,231 121,060 116,223 21,555 23,236 299,843 307,807

July 1 to Jan 31 3,341,695 3,826,092 1,335,612 1,435,152 5,261,219 5,854,845 783,426 780,537 847,661 1,165,252 146,713 155,634 2,001,929 2,236,393

Waynesburg* Wash. Jan 3.278 2,316 4,635 4,093 9,188 7,227 1,666 1,765 1,238 917 104 143 4,140 4,941

July 1 to Jan 31 28,852 38,162 39,731 40,044 76,676 88,495 19,573 24,564 5,958 7,404 880 928 29,137 36,810

Wheeling Terminal,.. Jan 8,223 5,345 1,250 810 659 238 39 31 3,014 3,268

July 1 to Jan 31 70,559 126,693 13,093 21,541 5,649 4,827 74 73 22,034 29,852

PaW & Ohio Riv Conn.. Niv 321 321 29 172 120
JulyltoN.v30 1,608 1,608 144 862 600

Peoria & Eastern Jan 144,863 186,872 45,770 48,557 208,761 250,172 18,500 10,247 40,704 32,920 5,036 5,214 103,029 103,514

July 1 to Jan 31 1,122,971 1,252,318 412,515 425,475 1,675,226 1,810,538 208,004 237,424 255,057 267,564 35,522 31,998 654,326 680,194

Peoria fcPekin Union. ..Dec 4 627 5,799 1,951 1,381 71,029 17,377 5,857 5,233 6,347 6 984 35,266 Cr 2,185

July 1 to Dec 31 24,858 34,668 9,884 9,904 380,417 94,214 41,609 35,916 38,568 34,569 59 5 167,576 Cr 22,311

Peoria Ry Terminal Co..Dec 2,019 4,656 6,000 6,207 12,465 10,589 1,132 1,021 2,114 3,115 76 32 8,857 8,615

Juiv 1 to Dec 31 19,506 50,511 45,670 37,881 96,750 92,322 10,621 11,993 11,467 18,121 525 394 58,168 49,111

Pere Marquette Jan 783,519 694,946 229,358 221,076 1,096,667 998,574 128,997 80,742 174,363 160,323 28,282 22,101 482,952 487,211

July 1 to Jan 31 5,534,080 5,553,290 2,129,990 2,194,490 8,322,955 8,360,584 989,823 1,031,944 1,216,663 1,250.149 183,338 169,961 3,251,585 3,501,270

Perla Northern Jan 2,896 736 2,896 736 1,017 103 157 14 625 127

July 1 to Jan 31. 15,738 15,722 15,738 15,722 4,168 5,523 971 464 4,734 5,998

Phila Balto & Wash Jan 559,601 502,373 525,770 538,377 1,260,829 1,204,564 200,092 160,301 272,997 196,436 19,657 26,759 577,696 626,353

July l to Jan 31 4,588,393 4,777,192 4,012,583 4,447,840 9,667,103 10,301,854 1,173,602 1,256,708 1,688,625 1,761,456 146,667 165,637 3,988,120 4,341,558

Philadelphia Belt Line.. Jan 46 82 840 95 962 1,072

July 1 to Jan 31 —329 —254 1,707 5,636 10 10 6,542 8,090

Phillipsburg Jan 476 1,116 2,772 2,749 4,059 5,072 1,038 940 933 1,719 118 47 1,100 1,381

July 1 to Jan 31 4,175 6,359 20,233 21,413 29,924 33,881 9,233 12,785 7,162 12,179 612 303 11,962 9,283

Pickens-. Jan 700 645 506 388 1,300 1,111 544 321 125 9 536 618

July 1 to Jan 31 3,510 4,982 3,969 2,774 10,108 8,417 2,951 3,517 546 305 4,924 4,518

Pittsburgh* L Erie.... Jan 719,940 466,843 87,598 87,758 837,228 385,383 88,798 75,403 70,003 69,951 12,240 9,925 240,673 206,438

July 1 to Jan 31 6,182,449 7,371,551 730,271 826,063 7,132,134 8,450,743 866,745 954,320 635,957 898,464 91,121 71,526 1,659,960 1,892,720

Pittsb & Moon Run Jan 8,520 4,382 90 136 8,650 4,562 1,018 980 1,277 454 50 50 877 785

July 1 to Jan 31 59,321 43,030 640 810 60,733 44,200 9,183 11,770 4,108 1,662 350 356 6,385 5,676

Pitts Alleg & McK Rock Jan 3,000 9,861 3,283 13,383 756 1,417 1,485 1,581 1,207 9,810

July 1 to Jan 31 14,052 101,770 16,335 131,052 3,193 14,543 7,642 13,315 9,499 88,484

Pitts Char & Yough....Jan 17,966 16,785 583 683 19,633 18,522 1,993 2,503 1,637 2,953 255 163 6,863 8,404

July 1 to Jan 31 141,910 235,294 4,435 5.458 154,316 255,075 26,420 24,628 9,530 15,528 1,178 986 44,846 70,217

Pitts Cin Chic & St L... Jan 1,682,302 1,532,687 528,534 512,729 2,533,809 2,337,659 346,951 250,721 462,973 440,968 65,717 59,729 995,583 996,124

July 1 to Jan 31 12,796,192 14,793,900 4,187,725 4,558,555 19,196,212 21,593,099 2,067,602 2,899,248 3,297,839 4,150,841 426,466 442,997 6,668,550 7,623,885

Pitts Shaw & Northern. Jan 48,570 45,964 6,802 5,784 57,168 54,557 8,499 8,778 14,715 40,997 1,165 928 25,066 25,823

July 1 to Jan 31- 421,260 452,157 60,653 51,419 495,770 520,471 91,882 101,728 194,975 251,195 7,414 6,970 175,864 187,978

Pitts Summerv & Clar.. Jan 2,871 1,689 1,509 1,171 5,067 3,160 308 455 838 410 52 25 1,362 1,336

July 1 to Jan 31. 16,494 24,898 14,165 13,692 33,467 41,314 2,834 3,468 5,240 4,624 273 334 9,302 10,261

Pollok & Ang VTranCoJan 1,432 187 1,482 187 1,558 70 151 1,068 75

July 1 to Jan 31 9,150 7,802 9,500 10,802 7,875 9,300 1,010 1,278 8,094 4,729

Pontiac Oxford & North Jan 9,174 9.749 5,540 5,759 15.902 16,627 2,920 2,432 1,129 1,323 147 217 5,836 7,457

July 1 to Jan 31 80,226 77,221 52,381 54,166 143,260 142,100 31,934 32,305 8,145 10,063 1,591 1,256 38,220 40,077

Port Huroo Southern... Jan -- 966 1,129 114 78 8 12 536 487

July 1 to Jan 31.. - 6,671 10,842 1,034 1,705 426 118 569 3,304 3,951

Portland* Northern Ian 75 75 -- -- 63

July 1 »• Jan 31 445 445 97 - t09

For index to roadt not appearing in alphabetical order, but given under some other system, me pages 30 and 31.
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NAME OF ROAD

TOTAL EXPENSES NET
incl. General Exp. FROM RAILROAD
This Year Last Year This Year LastYear

OUTSIDE OPERATIONS
Gross Revenue Net Revenue

This Year LastYear This Year LastYear

TAXES
Current Previous

$ $ $ 1 $
Northampton & llertf. . Jan 621 392

July 1 in J»» 11.. 4,325 1,387

.Jan 818,371 739,478 47,289 134,129 546
July 1 to Jan 81.. 5,186,125 5,950,310 1,554,958 1,862,238 6,744

Northern Ohio. . Jan 17,220 18,244 —2,851 —4,146
July 1 to Jaa «!.. 134,984 146,214 4,929 1,217

Northern Pacific . Jan 2,977,114 2,778,982 1,170,275 1,653,232 114,294
July 1 to Jan 31.. 22,259,746 25,133.614 19,532,819 19,867,204 1,049,283

Minnesota ft In term t Jan 27,540 32,853 21,821 32,846
July 1 to Jan 81.. 219,268 233,321 117,903 148,662

Pt low •send South-. Jan 2,560 3,649 328 -884
July 1 to Jan 31.. 21,356 24,490 7,666 5,105

North Pac Term of Ore.

.

.Jan 23,014 23,376 16,453 10,087
July 1 to Jan 81.. 186,990 159,650 56,067 41,005

North Shore RR . Jan 571 846 —571 —450
July 1 to Jan 81.. 2,393 5,131 —2,286 4,032

Jan 1,023 1,369 219 —569
July 1 to Jaa 31.. 10,779 15,743 18 -752

Northwestern Pacific... . Jan 161,831 220,442 —4,896 -56,764
July 1 to Jan 81.. 1,371,061 1,504,896 488,584 468,787

Norwood & St Lawread i Jan 2,329 2,365 3,458 2,271
July 1 to Jan 31.. 18,223 24,668 23,015 12,066

Ohio River ft Columbus. Jan 1,758 2,709 —467 —1.673
July 1 to Jan 31.. 16,766 23,728 —6,232 —13,615

. Jan 16,515 —2,746
July 1 to Jan 31.. 122,577 —35,786

Opelousas Oulf & Nor E..Jan 7,625 8,950 —2,677 —1,214
July 1 to Jan 31.. 55,526 45,045 -8,831 —5,020

Ouachita ft Northwest.. . Jan 6,029 3,626 3,830 3,418
July 1 to Jan 31.. 42,632 27,056 30,154 27,342

Owasco River . Jan 2,963 3,279 1,776 796
July 1 to Jan 31.. 20,716 22,900 4,346 -947

Pacific ft Idaho North...Jan 4,900 3,485 967 2,009
July 1 to Jan 31.. 47,334 33,362 29,716 46,707

Pacific Coast .Jan 11,128 11557 —344 437
July 1 to Jan 81.. 85,349 94,688 41,794 28.739

Pennsylvania—Lines East of Plttsb

—

Pennsylvania RR._ .Jan 8,329,190 8,316,176 2,562,762 2,247,201 492,683
July 1 to Jan 81.. i56,095,181 69,007,451 25,063,989 27,227,104 3,514,313

Bait ft Sparrow's Pt-. . j an 4,754 2,128 —102 —735
July 1 to Jan 31.. 19,807 32,563 8,911 27,941

Baltimore Cbes ft Ad. . Jan 10,121 48,515 1,450 158 37,548
July 1 to Jan 31.. 102,315 534,267 54,922 127,845 472,922

Cornwall & Lebanon. Jan 19,243 16,035 11,305 —991
July 1 to Jan 31.. 136,692 142,171 52,194 61,487

Cumberland Volley....Jan 117,288 117,796 84,928 72,774 1,388
July 1 to Jan 31.. 800,793 1,006,997 678,959 704,362 9,509

Long Island . Jan 507,584 588,358 —19,072 —75,914 111,554
July 1 to Jaa 81.. 3,703,940 4,893.729 1,190,878 1,282,022 1,146,579

Maryland Del * V«__ Jan 7,016 41,853 —1,553 —2,952 32,922
July 1 to Jan 31.. 76,737 501,675 3,061 8,201 403,774

N Y Phila & Norfolk. . Jan 163,576 139,939 50,187 29,024
July 1 to Jan 81.. 1,127,826 1,261,635 507,758 577,082

Northern Central . Jan 818,371 739,478 47,289 134,129 546
July 1 to Jan 81.. 5,186,125 5,950,310 1,554,958 1,862,238 6,744

Phila Bait & Wasa__ .Jan 1,097,943 1,038,021 162,885 166,543
July 1 to Jan 31.. 7,196,932 7,715,296 2,470,171 2,586,557

Rosslyn Connecting.. . Jan 1,602 1,774 108 -390
July 1 to Jan 31.. 10,016 10,122 721 2

Union RR of Bait.. . Jan 14,673 12,950 67,676 75,996
July 1 to Jan 31.. 85,774 101,436 559,403 702,075

W Jersey & Sea Shore Jan 317,212 349,906 -43,972 —78,824 7,217
July i to Jan Si._ 2,229,839 2,547,694 835,046 1,058,276 155,485

Lines West of Plttsbargh

—

Cin & Muskingum.. . Jan 53,383 45,052 3,621 9,296
July 1 to Jan 31.. 359,864 386,024 141,295 165,463

Cin Lebanon ft North . Jan 13,599 17,899 9,331 1,011
July 1 to Jaa 31.. 140,395 159,968 46,338 29,699

Clev Akron & Colura . Jan 110,668 94,323 37,712 28,294
July 1 to Jan 31.. 757,203 930,786 405,904 364,497

Grand Rap ft Indiana . Jan 285,279 281,296 57,766 34,286
July 1 to Jan 31.. 1,909,414 2,282,347 845,535 746,545 12,218

Pennsylv'a Company . Jan 2,303,904 2,046,211 585,469 438,896 42,041
July 1 to Jan 81.. 15,278,780 19,852,554 9,285,938 9,090,095 300,556

Pitts Cin Chic ft St C . Jan 1,924,305 1,805,801 609,503 531,857 1,125
July 1 to Jan 81.. 12,853,739 15,509,046 6,342,473 ,6084,053 7,048

Vandalla 538,232 534,176 130,326 140,029
July 1 to Jan 31.. 3,896,958 4,458,432 1,364,261 1,396,412

Waynesburg & Wash . Jan 7,330 7,936 1,857 -708
July 1 to Jaa 31.. 56,955 70,923 19,720 17,571

Wheeling Terminal.. .Jan 5,047 4,486 3,175 858
July 1 to Jan 31.. 41,620 57,088 28,938 69,604

PaW& Ohio Riv Conn. .Nov 321
July 1 to Nor 80. 1,608

Peoria & Eastern . Jan 172,248 156,723 36,513 93,448N July 1 to Jam 31.. 1,184,800 1,252,185 490,425 558,353
Peoria & Pekin Union . .Deo 51,085 13,323 19,943 4,053

July 1 to Deo 31.. 267,035

13,090

65,240 113,382 28,973

—3,472Peoria Ry Terminal Co. .Dec 14,062 —625
July 1 to Dec 81.. 87,751 86,040 8,999 6,281

Pere Marquette . . Jan 846,073 778,820 250,593 219,753 42,109
July 1 to Jan 31. 5,843,370 6,156,107 2,479,584 2,204,476 268,263

Perla Northern 1,859 295 1,036 440
July 1 to Jan 31.. 10,275 12,344 5,462 3,377

Phila Balto ft Wash-.. .Jan 1,097,943 1,038,021 162,885 166,543
July 1 to Jan 31. 7,196,932 7,715,296 2,470,171 2,586,557

Philadelphia Belt Line. .Jan 2,103 1,517 —2,057 —1,435
July 1 to Jaa 31. 8,560 14,087 -8,890 —14,341

Phillips burs 3,329 4,288 729 783
—2,311July 1 to Jaa 81. 30,255 36,193 —330

Pickens 1,230 951 70 159
July 1 to Jan 81. 8,531 8,377 1,577 39

Pittsburgh^ L Erie-.. .Jan 431,411 379,998 405,816 205,385 639
July 1 to Jan 31. 3,402,959 3,954,992 3,729,174 4,495,750 5,225

Pittsb & Moon Ran....Jan 3,571 2,583 5,078 1,979
July 1 to Jan 31.. 22,327 21,821 38,405 22,378

Pitts Alleg ft McK Rock Jan 4.735 13,831 -1,451 -447
July 1 to Jan 31.. 27,653 123,520 —11,317 7,531

Pitts Char & Youga....Jan 12,233 15,274 7,400 3,248
July 1 to Jan Si- 91,249 120,471 63,066 134,604

Pitts Cin Chic ft St L_. . Jan 1,924,305 1,805,801 609,503 531,857 1,125
July 1 to Jaa 31. 12,853,739 15,509,046 6,342,473 6,084,053 7,048

Pitts Shaw & Northera.Jan 56,341 81,009 827 —26,451
July 1 to Jan 81. .**.• 495,462 572,072 307 —51,600

Pitts Summery ft Clar. .Jan 2,865 2.564 2,201 596
July 1 te Jaa 81. 19,608 20,819 13,859 20,494

Poliok & Ang V Traa Co Jan 2,781 186 —1,298 1
July 1 i« Jaa 31. 17,000 15,348 —7,499 —4,546

Pontlac Oxford ft Norta Jan 17,111 14,163 —1,208 2,463
July 1 to Jaa 11.. 95,086 92,889 48,174 49,210

Port Huron Southern.. . Jan 1,026 1,008 —59 121
July 1 to Jaa 81. 7,575 8,495 —903 2,347

Pornand & Northera . .Jan 66 8
July 1 to Jaa 81. 713 -268

113,415
1,209,054

320
5,047

16,338
329,989

30,127
474,792

1,094
6,484

—32,552
155,657

Year
$

12
84

19,514
136,602

740
5,186

157,601
1,760,048

1,894
13,406

450
1,860

11,841

28,837

20
140

46
461

8,955
63,785

122
706

89
626

Year
%

1,567
98,442

605
4,231

36,186
584,834

1,508
61,904

929
3,759

320
5,047

1,528
52,608

—446
412

-3,595
—16,152

-632
-4,359

32,867
271,847

49
9,570

—2,851
33,173

703
5,301

—347
-2,140

-632 i

-4,359

1

-696

16

124
809

77
597
400

2,750

544
4,010

—120
—771

19,514
136,602

740
5,599

155,183
1,575,725

2,589
15,240

235
1,885

7,706
21,405

28
218

95
581

9,748
62,888

84
582

89
626

174,339
1,220,375

289
2,027

1,363
9,543

1,046
7,117

3,712
25,990

21,713
151,995

135
949

6,250
43,540

19,514
136,602

31,141
217,992

56
396

2,881
20,171

17,112

119,786

3,360
28,996

1,250
10,290

5,000
45,221

20,748
147,387

147,460
1,065,897

114,160
849,755

24,365
178,557

180
1,374

1,200
10,674

3
19

8,800
62,612

4,500
22,000

609
4,513

47,377
356,961

43
301

31,141
217,992

37
262

76
536

55
363

400
2,639

544
3,810

174,339
1,220,375

215
1,510

1,363
9,543

882
6,875

3,797
26,582

21,713
151.995

135
949

5,500
38,500

19,514
136,602

31,141
217,992

56
396

2,881
20,171

17,112
119,786

2,330
23,231

750
7,038

2,500
43,919

19,125
133,290

133,700
956,961

106,835
750,192

22,605
151,310

245
1,411

1,170
11,029

27
192

17,000
114,525

100
700

53
240

1,638
5,838

114,160
849,755

1,525

10,863

65
457

11

83

1,250
8,759

39
229

10
70

8,500
56,911

4,000
22,000

567
3,948

45,348
299,394

35
247

31,141
217,992

37
262

22
160

17,500
129,173

100
700

120
1,026

1,146
8,345

106,835
750,192

1,332
11,331

45
285

4
65

1,170
8,201

32
281

12

86
For index to roads not appearing in alphabetical order, but given under some other system, see pages 30

FINAL
Current
Year

$

380
1,303

28,094
1,423,403

-3,592
—257

1,029,012
18,102,760

19,926
104,496

—121
5,806

4,611
27,229

—591
—2,426

172
—442

—13,851
424,799

3,335
22,309

—556
—6,858
—2,746
—35,786
—2,677
—8,848

3.706
29,345

1,698
3,749

567
26,965

—889
37,783

2,355,870
23,999,271

—391
6,883

1,654
143,821

10,259
45,076

81,821
657,200

—4,599
1,623,717

—179
64,017

43,937
464,218

28,094
1,423,403

131,743
2,252,178

51
325

64,794
539,232

—59,556
767,867

261
112,299

8,081
36,047

32,712
360,682

36,571
698,561

434,414
8,203,888

494,711
5,488,358

105,961
1,185,704

1,677
18,345

1,975
18,264

-3
-19

27,713
427,813

15,443
91,382

—1,234
4,485

203,266
2,132,193

993
5.161

131,743
2,252,178

—2,095
—9,152

729
-330

42
1,384

388.469
3,612,509

4,978
37,705

—1,505
—11,558

5,762
57,228

494,711
5,488,358

—697
—10,555

2,136
12,704

—1,310
—7,583
—2,458
39,414

—99
—1,132
—10
—70

and 31.

NET MILES
Previous end o/Month
Year Thlt Last

$ Year Yea7

114,615
1,725,636

—4,887
—4.382

1,528,177
18,766,272

30,257
133,421

—1,119
3,220

2,381
19,599

—478
3,814

-665
—1,333
-€6,513
405,899

2,186
11,484

—1,763
—14,242

461 460

161 161

5,673 5,617

177 177

41

3

4

—1,214
—5,020

3,341
26,805

740
—1,311

1,609
44,068

-106
24,928

2,072,862
26,006,729

—951
26,430

—1,205
118,301

—1,874
54,612

69,906
681,539

—97,628
1,130,027

—3,088
7,252

23,524
538,582

114,615
1,725,636

135,401
2,368,564

—447
—394
73,115
681,904

—95,937
938,489

6,966
142,231

261
22,660

25,794
320,577

15,160
613.254

305,196
8,133,134

425,022
5,333,860

117,424
1,245,102

—953
16.160

-311
58,575

41

3

4

8 8

372 372

7 7

24 24

129 .-..

57 57

44 47

2 2

76 76

93 91

4,048

4

87

26

162

391

83

112

461

716

3

9

363

3,970

4

87

26

163

391

83

112

460

714

3

9

373

84,948
501,441

53
6,973

—4,040
2,332

171,553
1,938,254

405
3,130

13a,401
2,368,564

—1,473
-14,604

783
—2.311

137
—120

187,765
4,365,806

1,879
21,678

—567
6,504

2,101
126,259

425,022
5,333,860

—27,783
—62,932

551
20,209
— 3

—4,611

1,293
41,009

89
2.066

—355

148 148

45 45

210 210

591 581

1,415 1,413

1,471 1,471

829 829

28 28

9 9

0.75

351 351

18 '• 18

8 8

2,353 2,362

19 [19

716 714

6 6

15 15

9
T
;T 9

191 191

5 5

1 1

21 e: 21

1,471 1,471

237 217

20 1 1 20

12 10

100 100

3 3

12 12
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FREIGHT & PASSENGER EARN'GS
FREIGHT

ThisYear LastYearNAME OF ROAD
$

Poteau Valley RR Jan 651
July 1 to Jan 31 4,013

Prescott & Northwest-. Jan 2,790
July 1 to Jan 31- 25,029

Quincy Om & K City. .. Jan 45,872
July 1 to Jan 31 322,808

Rahway Valley Jan 1,333
July 1 to Jan 31 11,624

Raleigh & Charleston... Jan 4,890
July 1 to Jan 31 35,304

Raleigh & Southport... Jan 9,513
July 1 to Jan 31 54,141

Ra que (tc Lake Jan 1,099
July 1 to Jan 31. 5,544

Raritan River.. Jan 11,063
July 1 to Jan 31 86,559

Reading Company

—

Atlantic City Jan 43,575
July 1 to Jan 31. 369,164

Catasauqua & Fogelsv Jan 20,851
July 1 to Jan 31 116,903

Central RR of N J Jan 1,319,152
July 1 to Jan 31 9,550,666

Chester & Delaware R. Jan 10,926
July 1 to Jan 31. 69,050

Gettysburg & Harrisb. Jan 8,654
July 1 to Jan 31 88,320

Lehigh & New Eng. . . Jan 37,124
July 1 to Jan 31 420,079

Middtetown&Humm. Jan 2,837
July 1 to Jan 31 5,896

Northeast Pennsylv.. Jan 2,653
July 1 to Jan 31 26,328

Perkiomen Jan 25,732
July 1 to Jan 31 229,399

I'hila & Chester Vail.. Jan 3,572
July 1 to Jan 31 34,035

Pbila & Reading Jan 2,540,391

$

419
4,549

4,890
36,266

37,512
300,133

866
10,380

4,610
28,459

5,564
47,312

1,091

5,046

11,004
101,199

38,286
383,816

10,664
114,201

1,380,809
10,718,419

10,125
92,822

11,205
98,476

30,585
361,266

1,434
7,826

3,071
30,045

27,114
289,579

3,538
38,271

2,295,348

PASSENGER
This Year LastYear

$

34
108

316
2,379

16,071
129,416

395
2,997

946
7,733

2,407
17,821

385
17,848

443
2,618

29,071
599,977

144
963

306,083
2,562,517

$
1

125

414
3,371

14,537
113,095

287
2,850

899
9,164

1,984
21,008

74
12,637

433
2,899

31,059
703,208

119
883

299,965

TOTAL EARNINGS MAINTENANCE EXPENSES
incl. Other Revenue Way & Structure Equipment
TliisYear LastYear ThisYear LastYear ThisYear LastYear

TRAFFIC & TRANSPORTAT'N EXP

$

686
4,121

3,240
28,326

66,583
489,624

1,832
15,105

6,038
44,446

12,428
75,575

1,899
26,687

12,108
95,545

77,371
1,014,731

21,008
118,058

1,726,952

$

420
4,674

5,304
39,637

56,118
449,049

1,216
13,674

5,731
39,159

7,862
70,880

1,367
20,090

12,149
110,622

73,468
1,126,076

12,500
119,202

1,797,640

$

291
1,317

485
14,996

12,279
123,457

271
2,237

1,417
6,641

1,515
14,321

348
7,027

2,452
14,352

22,056
166,791

951
11,113

151,396

S

560
2,422

225
13,671

8,486
122,802

259
2,508

2,574
13,299

1,718
12,620

1,184
11,745

1,746
17,272

23,018
205,845

3,526
20,336

162,827

S

1,682
2,190

1,167
12,317

12,870
80,562

222
2,461

486
4,463

996
6,037

32
454

3,554
11,986

11,356
79,476

336
834

307,229

$

68
491

951
7,381

11,957
87,553

1,514
3,004

Cr. 430
577

1,396
9,230

65
382

3,104
14,918

17,543
137,262

217
7,296

319,420

TRAFFIC
ThisYr LastYr

% I

2
2

175
1,449

1,679
12,159

42
171

127
552

173
1,496

TRANSP'TA'N
ThisYear LastYear

2,680,453 12,819,404 14,290,976 1,270,499 1,475,279 2,152,288 2,340,382

July 1 to Jan 31 18,331,306 20,656,332

Phila Newtown & N Y. Jan 7,846 7,569
July 1 to Jan 31 53,938 53,005

Pickering Valley Jan 479 617
July 1 to Jan 31 3,883 4,978

Port Reading... Jan 110,643 77,427
July 1 to Jan 31 681,433 571,186

Reading & Columbia. Jan 13,953 11,948
July 1 to Jan 31 121,505 133,736

Rupert & Bloomsburg. Jan 1,129 2,580
July 1 to Jan 31 7,521 18,017

Stony Creek ...Jan 4,955 5,288
July 1 to Jan 31. 38,703 42,545

Tamaqua Hazle & Nor. Jan 1,538 3,143
July 1 to Jan 31 11,147 19,173

Williams Valley Jan 1,193 1,084
July 1 to Jan 31 9,481 9,171

Red River & Gulf Jan 2,433 1,700
July 1 to Jan 31 12,223 11,667

Register & Glennville...Dec 2,932 2,303
July 1 to Dec 31 14,545 15,999

Reynoldsv & Falls Creek. Jna 6,312 6,329
July 1 to Jan 31 48,519 60,570

Rich Freder & Potomac. Jan 74,816 52,552
July 1 to Jan 31 553,429 576,373

Washington Southern. Jan 25,626 18,642
July 1 to Jan 31 205,243 205,578

Rio Grande RR of Tex . Jan 418 511
July 1 to Jan 31 3,967 3,535

Rio Grande & Eagle Pass Jan 9,038 9,069
July 1 to Jan 31 59,435 55,971

Roanoke River Jan 294 87
July 1 to Jan 31 1,307 556

Rockdale.. Jan 18 23
July 1 to Jan 31 917 985

Rock Island—
Beau Sour Lake & W. Jan 16,670 6,140

July 1 to Jan 31 123,584 20,550

Chic & East Illinois.. Jan 675,530 677,873
July 1 to Jan 31 4,830,009 5,521,665

Chic R I & El Paso... Jan 41,758 41,546
July 1 to Jan 31 242,245 312,138

Chic R I & Gulf Jan 191,058 268,504
July 1 to Jan 31 1,246,118 1,390,556

Chic R I & Pacific Jan 2,939,790 2,795,969

1,724
24,901

1,014
11,583

118
1,414

2,085
38,046

3,831
43,043

625
4,877

466,289
3,635,518

5,379
41,088

504
4,635

1,690
25,312

1,922
17,478

141
1,374

1,833
44,293

3,974
42,888

586
5,203

478,321

13,813
81,888

10,792
122,303

39,116
441,562

2,978
7,411

7,057
81,110

31,469
285,320

4,723
42,436

3,144,289

12,371
118,240

13,259
126,662

33,329
384,000

1,581

9,395

7,562
93,160

32,922
343,939

4,661

47,508

2,885,720

708
9,145

2,880
22,886

6,330
90,925

136
1,432

2,891
18,822

3,558
26,899

2,260
13,413

235,286

692
6,756

2,586
20,197

5,238
60,351

275
2,308

1,746
19,117

2,938
42,549

1,148
10,456

257,083

273

202
3,733

7,152
55,568

17
127

138
771

39

757,130

95
6,178

426
6,956

5,644
39,063

29

125
1,300

1,667
11,011

33
185

126
602

353
2,877

""52
136

1,101

935
11,231

4
55

22,115
181,169

4
28

126
943

676
5,943

83

151
924

1,761
13,516

4
243

25,907
197,218

4
29

122
936

945
6,309

290

84
3,574

1,039
9,497

"2,171

795,703
3,902,057 22,933,116 25,371,467 1,781,437 2,213,112 4,691,408 5,299,226

6,064
50,120

54
923

301
2,406

855
7,048

78
810

906
4,998

69,603
375,129

33,871
190,804

423
3,024

694
4,366

2,819
24,229

134,989
1,036,097

24,139
144,970

65,825
443,369

1,250,168

5,597
38,651

518
5,016

5.511
51,355

53
839

203
1,558

964
6,955

69
754

1,111

6,512

""69
64,710

431,660

28,635
192,658

377
2,748

699
4,629

1,088
5,232

136,520
1,052,200

23,709
148,892

58,946
433,825

1,162,781

14,665
105,509

2,160
16,556

111,451
688,290

22,267
185,134

1,221

8,709

5,426
42,493

1,538
11,147

2,224
17,817

2,819
20,109

4,110
21,509

6,330
49,294

167,226
1,052,313

79,121
513,070

957
7,856

9,818
65,084

294
1,307

18
917

21,570
159,732

863,235
6,221,185

71,095
424.351

268,385
1.776,980

4,475,497

14,414
100,827

2.195
17,089

80,562
581,364

19,162
199,776

2,654
19,127

5,670
45,645

3,143
19,173

2,200
17,327

6,145
18,813

3,711

26,698

6,346
61,262

136,068
1,128,134

62,477
508,588

1,008
6,930

10,156
62,765

87
556

23
985

7,648
27,155

860,846
6,906,206

70,527
496,733

338,688
1,911,033

4,238,020

1,042
11,156

188
3,718

6,371
52,000

3,673
49,649

103
941

1,045
6,995

2
1,730

268
3,782

269
3,450

617
3,603

2,509
14,801

24,786
137,233

5,933
61,053

157
1.135

1,424

20,826

47
602

63
151

4,967
36,574

91,261
705,082

4,066
50,405

52,561
420,486

618,018

1,495
16,121

482
4,645

8,928
65,963

3,013
28,409

41
409

631
8,187

213
2,855

293
4,457

529
2,139

599
5,296

1,220
9,612

18,268
270,346

20,598
102,023

168
1,172

4,021
15,770

51
205

84

699
3,706

1,033
3,135

51

25

5,543
11,051

79,443

42
3,317

4
82

494
2,575

835
4,040

21,068
159,743

10,305
43,833

535
1,594

2,298
15,347

50
65

""42

5,693
20,669

160,666

54
2,901

"539

2,696
57,405

1,183
11,453

""315

13
966

""532

39
4,277

2

305
1,933

729
5,373

26,072
199,587

15,331
81,923

157
1,055

2,458
14,555

6
25

8
37

1,103

2,900

124,845
822,457 1,156,562 1,248,521

444
67,162

24,752
270,789

436,113

7,191

54,171

19,628
144,099

619,446

3,699
55,909

24,234
204,604

600,683
July 1 to Jan 31 22,012,138 22,260,290 10,420,879 10,071,623 34,492,005 34,372,114 5,328,323 4,724,620 4,447,772 4,669,723

Evansv & Terre Haute Jan
July 1 to Jan 31

Ft Worth & Rio Gran Jan
July 1 to Jan 31

Morris Terminal Jan
July 1 to Jan 31

Orange & Northwest- Jan
July 1 to Jan 31

Paris & Oreat North-. Jan
July 1 to Jan 31

Rock Isl Frisco Term. Jan
July 1 to Jan 31

St Louis & San Fran.. Jan

102,982
810,365

108,011
497,684

420
3,138

11,073
63,671

11,073
58,762

97,289
914,915

36,471
303,258

924
4,430

6,363
50,382

17,160
63,225

44,717
355,435

27,902
212,468

44,680
353,451

18,410
177,847

1,848,425 1,692,727
July 1 to Jan 31 14,034,203 14,546,499

St L San Fran & Tex _. Jan 46,480
July 1 to Jan 31 416,605

Rockp Langdon & Nor.. Jan 540
July 1 to Jan 31 3,286

Roscoe Snyder & Pac Ry Jan 5,362
July 1 to Jan 31 38,732

Rutland. Jan 107,249
July 1 to Jan 31 899,133

St Johnsbury & L Ch . . . Jan 14,324
July 1 to Jan 31 117,684

St Jos & Orand Island.. Jan 83,222
July 1 to Jan 31 667,324

St Lawr & Adirondack.. Jan 31,221
July 1 to Jan 31 186,402

St Louis & Hannibal... Jan 9,117
July 1 to Jan 31 91,057

St Louis & San Fran ... Jan 1,848,425
July 1 to Jan 31 14,034,203

St L Brownsv & Mexico. Jan 63,402
July 1 to Jan 31 426,253

St LEI Reno & Western. Jan 6,371
July 1 to Jan 31 31,062

S L Merch Bridge Term. Jan
July 1 to Jan 31

S Louis Southwestern. Jan 419,853
July 1 to Jan 31 3,152,787

74,914
511,627

860
4,910

99,929
1,019,102

16,233
130,028

91,998
723,016

24,066
185,007

8,731
89,061

1,692,727
14,546,499

42,034
319,519

2,672
17,922

366,879
3,113,200

1,286
8,794

3,069
25,079

745,697
5,567,169

9,841

65,367

85
1,638

1,349
11,817

61,663
639,992

5,855
68,092

28,305
237,635

10,705
110,447

3,885
36.472

745,697
5,567,169

33,128
198,682

1,822
10,161

5,331
29,312

100,251
722,265

784
8,311

2,793
25,647

164,192
1,293,761

141,848
748,685

491
3,690

13,927
80,394

15,557
93,357

157,259
1,382,995

59,453
518,831

924
4,430

7,722
70,773

21,438
99.352

621,553 2,826,633 2,544,961

16,411
183,442

9,748
89,466

36
655

6,035
26,811

577
14,211

203
1,349

343,807

19,405
191,899

9,090
96,663

20
874

2,574
31,299

2,131
13,330

419
2,451

241,986

30,427
175,446

10,564
70,414

8
30

2,660
7,183

744
5,000

20,509
241,316

5,758
59,835

Cr. 363
7,250

1,120
4,684

393,790 327,943
5,538,323 21,203,229 21,768,063 3,321,425 2,993,634 2,928,404 3,232,111

8,230
73,804

123
1,950

64,455
660,697

5,505
66,225

24,187
204,671

15.489
113,662

3,900
33,712

621,553

59,911
503,157

823
5,554

7,006
52,661

195,834
1,721,695

22,459
203,178

120,139
981,853

42,957
304,777

14,319
136,586

2,826,633

86,731
610,441

1,189

7,748

187,815
1,864,018

24,033
217,812

125,534
997,041

40,633
306,543

13,828
131,801

2,544,961

25,596
131,938

122
1,889

798
4,478

27,337
249,691

5,814
50,191

18,495
146,465

3,736
42,276

2,714
37,249

343,807

13,761

114,373

158
1,094

19,775
310,401

4,738
60,906

11,813
133,426

1,663
42,213

3,731
45,292

241,986

9,307
70,524

53
585

85
235

32,603
223,595

217
1,672

14,253
101,527

3,233
20,764

2,640
19,039

393,790

11,544
79,608

1,098
3,879

39,227
312,188

344
1,608

12,688
85,060

3,511
16,377

2,370
19,059

327,943
5,538,323 21,203,229 21,768,063 3,321,425 2,993,634 2,928,404 3,232,111

22,315
138,644

1,162
9,222

4,944
43,751

85,447
683,145

103,307
672.174

8,555
44,073

119,485
793,632

545,889
4,044,840

68,669
487,907

4,176
29,610

3 '107,934
3

' 930,879

476.046
3,967,239

19,792
118,494

1,038
8,039

19,326

11,316
81,171

1,584
•'

8,412

12,220
126,045 ^ 11 5,987

93,484 58,403
538,598 464,810

13,792
89,834

673
3,916

" 8,083

f 37,411

95,569
657,769

9,369
68,055

325
2,837

1

' 7,974
60,199

65,134
604,743

2

4
66

18
146

3
36

34,799
251,722

5
43

5

27
189

92
687

1

7

2
22

5

1

7

50

37
273

1,938
14,323

838
6,176

104

1,385
8,186

13,867
110,429

600
4,004

5,806
42,469

116,112
776,773

3,627
25,402

3,448
18,974

12
50

1,208
4,325

102
876

70,759
444,904

2,339
13,806

7
35

6,395
43,500

263
1,634

5,664
36,588

368
3,737

180
1,365

70,759
444,904

3,000
19,396

167
1,160

t -234

* 1,548

21,807
148,533

3

10
86

18
334

3
31

35,048
268,830

5
102

""""33

29
252

88
949

1

7

2
29

"6
1

16

123

37
262

3,059
18,594

1,242

7,078

1

4

77
666

793
828

15,212
123,172

487
8,497

6,919
50,263

112,727

$
358

1,863

1,490
17,554

37,589
223,645

1,342
12,362

1,863
13,003

3,700
23,508

1,017
9,228

3,782
27,437

55,148
488,845

2,812
20,543

509,992
3,469,638

4,808
28,065

6,681
57,870

14,928
123,746

871
5,227

4,390
34,778

11,869
87,927

2,607
17,420

1,046,381

6,979,387

6,304
39,590

1,104

7,934

29,543
162,443

12,019
89,433

768
5,250

2,037
14,139

512
3,361

1,010
7,524

442
2,329

813
4,886

2,181
15,015

57,598
383,023

29,402
199,334

1,003
4,523

1,242
7,092

155
1,229

87
662

12,499
74,288

343,346
2,186,585

22,358
149,472

108,432
675,941

1,868,794

$
315

2,246

511
11,618

30,558
192,036

1,887
11,026

1,667
11,914

3,304
26,029

1,756
11,287

4,959
35,332

58,836
564,453

2,816
25,164

527,430
3,901,648

3,711
33,869

6,007
45,853

13,609
110,819

799
5,096

5,509
38,073

12,517
96,863

2,626
18,331

1,036,896
7,761,655

5,282
35,273

1,190
7,861

25,103
147,789

11,559
89,975

768
5,648

2,102
15,634

616
3,996

1,106
7,421

281
2,164

1,148
8,564

2,516
20,374

61.485
408,263

35,201
225,766

288
2,611

1,088
7,108

63
252

20
145

4,228
9,805

331,612
2,437,946

33,403
195,646

111,206
745,861

1,875,569

852,353 12,637,955 13,370,118

2,064
22,258

2,393
17,739

724
1,798

92
990

66,458
477,423

2,215
15,539

5,593
44,086

247
1,847

5,612
37,045

954
2,961

179
1,195

66,458
477,423

1,882
14,627

103
864

•212 1
! 1,708 1
23,738
146,067

59,394
397,480

39,107
240,454

667
3,007

6,324
33,821

4,262
28,742

9,953
69,992

1,062,117
7,296,199

33,466
243,417

312
2,435

1,531

12,686

86,024
651,934

11,858
94,416

48.283
318,383

14,617
116,067

5,859
43,981

1,062,117
7,296,199

37,613
249,081

2,450
15,684

1 53,292
320,003

151,059
995,175

56,270
418,396

29,715
237,487

4,650
33,560

4,354
24,801

8,552
72,224

998,340
8,041,607

40,457
296,397

547
2,884

94,36?
736,177

12,548
97,423

42,544
295,668

9,007
84,759

5,943
44,788

998,340
8,041,607

25,761
168,136

2,039
13302

47,147
359,532

146,3*
1,0151659

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31.
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TOTAL EXPENSES
incl. General Exp.
This Year LastYearSAME OF ROAD

$ $

Poteau Valley RR Jan 2,522 1,395
July 1 to Jan 31 6,506 7,447

Prcscott & Northwest.- Jan 3,287 1,862
July 1 to Jan 31 46,725 34,421

Quincy Om & K Citv...Jan 68,096 55,610
July 1 to Jan 31 459,600 438,286

Rahway Valley Jan 2,671 4,087
July 1 to Jan 31 - 19,914 18,883

Raleigh & Charleston.. .Jan 4,418 4,298
July 1 to Jan 31 28,346 29,160

Raleigh & South port.. .Jan 6.877 7,061
July 1 to Jan 31 49,354 53,454

Raquette Lake Jan 1,397 3,063
July 1 to Jan 31 17,161 24,226

Raritan River Jan 10,895 11,007
July 1 to Jan 31 61,738 74,626

Reading Company

—

Atlantic City Jan 89,785 101,436
July 1 to Jan 31 750,668 926,689

Catasauqua & Fogelsv Jan 4,140 6,600
July 1 to Jan 31 32,871 53,385

Central RR of N J Jan 1,027,778 1,072,278
July 1 to Jan 31 7,332,995 8,175,086

Chester* Delaware R.Jan 5,558 4,513
July 1 to Jan 31 37,704 46,911

Gettysburg & Harrisb. Tan 9,931 9,178
July 1 to Jan 31 86,653 74,372

Lehigh & New Eng... Jan 32,705 29,160
July 1 to Jan 31 295.278 234,227

Middle-town & Humm. Jan 1,010 1,076
July 1 to Jan 31 6,675 7,712

Northeast Pennsvlv.. Jan 7,324 7,374
July 1 to Jan 31 53,906 60,964

Perkiomen Jan 15,715 16,590
July 1 to Jan 31 116,518 149,748

Phil & Ches Val Jan 4,914 3,820
July 1 to Jan 31 31,223 31,302

Phila & Reading Jan 2,133,001 2,186,696
July 1 to Jan 31 14,092,896 15,948,212

Phila Newtown & N Y. Jan 7,375 6,890
July 1 to Jan 31 51,244 54,758

Pickering Valley Jan 1,306 1,675
July 1 to Jan 31 11,689 13,101

Port Reading.. Jan 37,094 36,830
July 1 to Jan 31 220,844 272,490

Reading & Columbia. Jan 16,921 15,935
July 1 to Jan 31 143,451 131,328

Rupert & Bloomsburg. Jan 887 813
July 1 to Jan 31 6,231 6,415

Stony Creek Jan 3,105 2,768
July 1 to Jan 31 21,350 26,779

Tamaqua Hazle & Nor. Jan 526 833
July 1 to Jan 31 5,135 7,408

Williams Valley Jan 1,331 1,472
July 1 to Jan 31 14,694 16,245

Red River & Gulf Jan 1,037 832
July 1 to Jan 31 8,087 4,351

Register & GlennviIle...Dec 2,274 2,401
July 1 to Dec 31 13,254 17,971

Reynoldsv& Falls Creek. Jan 6,004 4,866
M Ju'y 1 to Jan 31 37,240 38,377

Rich Frederic Potomac. Jan 110,095 114,632
July 1 to Jan 31 725,667 933,305

Washington Southern. Jan 48,610 74,714
July 1 to Jan 31 326,203 431,468

Rio Grande RR of Tex . Jan 2,314 677
July I to Jan 31 9,425 5,301

Rio Grande & Eagle Pass Jan 5,714 8,277
July 1 to Jan 31 49,132 43,073

Roanoke River.. Jan 478 129
July 1 to Jan 31 3,322 519

Rockdale Jan 151 107
July 1 to Jan 31 1,182 1,179

Rock Island

—

Beau Sour Lake & W. Jan 26,580 13,578
July 1 to Jan 31. 156,053 27,144

Chic & East Illinois-. Jan 642,792 584,975
July 1 .to Jan 31 4,402,645 4,873,037

Chic R 1 & El Paso... Jan 35,633 38,982
July 1 to Jan 31 268,852 343,787

Chic R I & Gulf Jan 195,424 176,525
July 1 to Jan 31 1,343,763 1,332,902

Chic R I & Pacific Jan 3,356,191 3,151,245
July 1 to Jan 31 24,080,449 24,487,862

Evansv&Terre Haute Jan 115,795 104,798
July 1 to Jan 31 825,523 922,450

Ft Worth & Rio Gran. Jan 68,414 50,759
July 1 to Jan 31 455,672 437,467

Morris Terminal Jan 818 20
July 1 to Jan 31 4,263 874

Orange & Northwest- Jan 18,353 9,132
July 1 to Jan 31 83,624 80,526

Paris & Great North.. Jan 6,360 8,222
July 1 to Jan 31 53,560 47,085

Rock Isl Frisco Term. Jan 10,417 9,047
July 1 to Jan 31 72,738 75,319

St Louis & San Fran.. Jan 1,947,517 1,731,110
July 1 to Jan 31 14,644,092 15,420,283

St L San Fran & Tex.. Jan 73,922 72,557
July 1 to Jan 31 484,115 533,345

Roscoe Snyder & Pac Ry Jan 2,657
July 1 to Jan 31 20,237

Rockp Langdon & Nor.. Jan 502 1,818
July 1 to Jan 31 5,230 7,957

Rutland... Jan 157.309 165.580
July 1 to Jan 31 1,209,057 1,444,249

St Johnsbury & L Ch... Jan 19,089 18,501
July 1 to Jan 31. 152,830 166,663

St Jos & Grand Island.. Jan 90,258 76,755
July 1 to Jan 31 628,825 579,416

St Lawr& Adirondack.. Jan 22,559 15,444
July 1 to Jan 31.. 187,696 147,810

St Louis & Hannibal... Jan 12,103 12,873
July 1 to Jan 31 107,093 115,620

St Louis & San Fran ... Jan 1,947,517 1,731,110
July 1 to Jan 31 14,644,092 15,420,283

St L Brownsv & Mexico. Jan 79,791 50,994
July 1 to Jan 31 513,936 349,870

St L El Reno & Western. Jan 4,801 4,488
July 1 to Jan 31 32,386 28,585

St L Merch Bridge Term. Jan 84 780 70,797
July 1 to Jan 31. 509,456 560,286

St Louis Southwestern. Jan 381,772 315,478
July 1 to Jan 31 2,478,808 2,370,232

NET
FROM RAILROAD
Tills Year LastYear

*

—1,836
—2,384
—46

—18,398
—1,513
30,023

—839
—4,809

1,620
16,099

5,551
26,221

501
9.526

1,212
33,807

—12,414
264,062

16,868
85,186

699,173
5,486,409

8,254
44,183

860
35,650

6,411
146,283

1,968
736

—267
27,204

15,753
168,801

-191
12,213

1,011,287
8,840,219

7,289
54,264

853
4,867

74,357
467,446

5,346
41,683

334
2,477

2,320
21,142

1,011

6,012

893
3,122

1,782
12,022

1,835
8,255

325
12,053

57,131
326,646

30,511
186,867

—1,357
—1,569

4,104
15,952

—184
—2,014
—132
—264

-5,010
3,678

220,443
1,818,540

35,461
155,499

72,961
433,217

1,119,305
10,411,556

48,396
468,238

73,433
293,013

-327
—573

—4,426
—3,229

9,196
39,797

—10,417
—72,738
879,115

6,559,136

—14,011
19,041

4,348
32,423

320
324

38,525
512,638

3,369
50,348

29,880
353,028

20,397
117,080

2,215
29,493

879,115
6,559,136

23,515
158,238

3,754
11,686

34,704
284,176

164,117
1,566,032

S

—974
—2,772

3,442
5,516

508
10,763

—2,871
—5,209

1,432

9,999

801
17,425

—1,696
-4,136

1,142
35,995

—27.967
199,387

5,900
65,816

725,361
6,115,889

7,857
71,329

4,080
52,290

4,169
149,972

504
1,683

188
32,196

16,332
194,190

840
16,206

699,023
9,423,255

7,523
46,068

519
3,988

43,732
308,873

3,226
68,447

1,840
12,712

2,902
18,866

2,310
11,765

728
1,082

5,313
14,461

1,309
8,727

1,479
22,884

21,436
194,829

—12,237
77,120

330
1,629

1,879
19.692

—41
36

—83
—194

-5,930
10

275,871
2,033,168

31,545
152,946

162,163
578,130

1,086,775
9,884,251

52,460
460,545

8,694
81,364

903
3,556

—1,410
—9,753
13,215
52,266

—9,047
—75,319
813,851

6,347,780

14,173
77,095

{OUTSIDE OPERATIONS
Gross Revenue Net Revenue

This Year LastYear This Year LastYear
$ $ % *

TAXES
Current Previous
Year Year
$ S

—629
—209
22,234

419,768

5,532
51,148

48,779
417,624

25,188
158,733

955
16,180

813,851
6,347,780

17,674
138,036

—312
1,024

37,137
370,593

160,567
1,597,006

2,248
13,868

44
242

138,652
1,530,464

43
322

5
61

1

78

102
684

85
255

10
100

120,523
953,518

. 48
367

13
66

17,930
110,337

137
886

12
85

81
942

14

1

214

581

498
1,120

4,617
29,843

845
845

"

4,003

27,108
230,843

784
8,675

220
4,550

1,282

5,576

3,964
22,850

848
7,132

38
267

132,304
1,554,208

41
318

~"*55

1

81

92
674

85
255

10
105

248,108
1,876,015

48
325

13
66

65,620
557,488

137
778

12
85

81
944

14

1

54
245

4,168
29,471

25,554
239,875

2,417
10,198

792
5,286

40

—3,780
—32,229

44
232

-43,591
250,105

43
322

5
61

1

78

102
562

85
255

10
87

24,708
197,342

48
324

13
16

5,276
27,592

137
862

12
69

81
572

14

1

214

-35
440

382
401

—2,544
—11,107
—620
-620

36
-1,169
—15,240
—76,664

—424
-2,150

105
275

272

—527
-3,889

-68

-11,347
-23,630

38
267

-64,283
214,972

41
318

55

1

81

92
674

85
255

10
94

74,199
516,450

48
—31

13
42

22,772
249,424

127
—344

12
—50

53
481

14

1

208

54
104

—416
—5,506

-9,363
—53,857

-199
—315

—180
—1,554

146
1,027

2,450
17,660

368
2,579

194
1,014

207
1,552

492
2,344

566
3,964

7,000
49,000

316
2,216

83,754
617,743

63
601

233
1,633

850
5,950

23
58

150
1,050

1,000
7,000

120
840

61,262
426,951

225
1,575

16
151

2,000
14,000

350
2,450

9
67

75
525

15
108

55
385

51

85
512

135
945

200
1,400

2,344
16,414

100
774

555
3,886

17
120

5
41

108
761

2,250
16,793

327
2,739

165
1,155

104
731

187
1.977

592
4,148

7,000
49,000

316
2,216

125,452
629,148

81
770

233
1,633

850
5,200

12
76

125
875

1,000
7,000

120
840

69,292
484,900

225
1,575

9
96

3,000
21,000

300
2,100

21
150

175
1,225

25
153

65
455

51

85
512

175
1,225

200
1,400

2,344
16,414

100
600

555
3,886

1

4

5
41

453
5,012

172
1,448

26,500
141,614

33,000
185,000

2,491
17,391

2,500
2,500

6,261
22,294

7,710
43,296

179,925
1,285,638

145,697
935,793

9,035
13,245

8,635
60,445

1,900
6,171

2,500
24,057

375
3,299

3,216
4,564

345
1,937

2,007
3,514

936
7,026

858
7,227

120,681
897,486

Cr. 6,751

447,539

966
6,328

800
7,685

61
428

14
96

13
88

8,756
65,419

7,697
65,227

700
4,603

800
5,524

5,142
26,219

6,772
47,127

339
3,354

483
5,333

653
4,573

670
4,912

120,681
897,486

Cr. 6,751
447,539

3,000
31,361

3,000
14,885

700
8,900

525
3,675

4,300
31,533

6.349
35,849

14,992
105,142

15,840
101,456

For index to roads not appearing in alphabetical order, but given undei some other system, see pages 30

FINAL
Current
Year
*

-1,836
—2,384
-193

-19,426
—3,963
12,363

-1,207
-7,388

1,425
15,085

5,344
24,668

8
7,221

646
29,842

—23,195
182,833

16,596
83,202

571,827
5,118,771

8,234
43,904

632
34,078

5,561
140,333

1,946
755

—314
26,716

14,838
162,056

—301
10,460

974,733
8,610,610

7,113
53,014

849
4,732

77,633
481,038

5,133
40,095

337
2,479

2,327
21,190

996
5,918

839
2,951

1,782
11,970

1,714
8,183

190
11,108

56,931
325,246

28,166
170,453

—1,457
-2,343

3,931
12,466

—201
—2,135
—138
—305

—5,464
1,333

191,399
1,665,818

32,349
137,486

66,737
409,754

924,140
9,049,252

38,937
402,843

71,533
286,842

-327
-573

—4,801
-6,529

8,851
37,860

—11,354
-79,765
758,434

5,661,650

—14,977
12,712

4,287
31,995

334
227

29,769
447,219

2,669
45,744

24,843
327,083

20,057
113,725

1,562
24,919

758,434
5,661,650

20,242
126.188

3,054
2,786

30,404
252,643

148,597
1,457.00C

and 31.

NET
Previous

Year
$
—974

—2,772

3,333
4,755

—1,741
—6,029
—3,198
—7,948

1,267
8,844

696
16,693

—1,883
-6,182

550
31,846

—46,315
126,757

5,621
63,867

535,625
5,701,713

7,817
70,877

3,847
50,712

3,319
144,572

493
1,687

156
31,995

15,417
187,446

730
15,460

703,930
9,454,805

7,347
44,461

523
3,934

63,504
553,298

3,054
66,003

1,831
12,511

2,781
18,122

2,285
11,626

664
835

5,313
14,409

1,279
8,319

1,304
21,659

21,236
193,429

-14,582
60,706

230
1,029

1,323
15,805

—42
32

-89
—235

—6,103
-1,437
242,455

1,842,662

29,045
150,446

154,453
534,834

931,714
8,894,601

43,625
399,785

6,194
57,306

903
3,556

—4,626
—14,317

11,207
48,751

-9,005
—82,547
820,603

5,900,240

13,373
69,409

MILES
end o/Month
This Last
Year Year

41 41

262 262

10 10

43 41

64

24

21

64

24

21

168166

29

668 666

5

34

5

34

169 167

6

25

38

23

6

25

38

23

1,006 999

21 21

11

21

59

1

10

9

11

12

42

24

83

34

22

28

10

3

11

21

59

1

10

9

11

12

42

23

83

34

22

27

3

3

116 116

965 957

111 111

492 471

7,414 7,393

310 310

195 195

61

16

1

61

If

-642
-297
14,536

354,540

4,732
45,624

42,007
370,497

24,705
153,399

284
11,267

820,603
5,900,240

14,674
123,150

-837
-2,650
30,788

334,744

144,547
1,493,996

4,726 4,'

135 '5

30 ----

5 5

468 46S

131 131

319 312

65 65

103 103

4,726 . 4,726

454 415

42 42

9 9

773 773
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NAMB OF ROAM
FREIGHT & PASSENQER EARN'GS

FREIGHT
ThUYear LastYear

$

5,866

St Loals Southwestern—Oon
Eastern Texas Ian

July 1 to Jan SI
Paragon id Southeast. Jan
July I to Jan 31

Pine Bluff Ark River. Jan
July 1 to Jan 31

St L SW Ry of Texas. Jan
July 1 to Jan 31 1,602,790

St Louis Transfer Jan
July 1 to Jan 31 """

St Louis Troy ft Eastern. Jan
July 1 to Jan 31

St Paul & DesM RR Not
Aag 1 to Not 38

St Paul Union Depot Co. Jan
July 1 to Jan 31

Salem Winona & Sou ... Jam 7,450
July 1 to Jan 31 49,467

Salem Falls City & West. Jan 1,952
July 1 to Jan 81 46,611

Saline River Jan 1,563
July 1 to Jan 81 14,228

San Ant & Aran Pass... Jan 177,201

37,224

2,818
27,649

2,014
16,296

202,252

29,334
223,431

21,244
88,827

$

2,825
35,407

2,847
27,016

2,272
19,303

163,132
1,477,708

PASSENGER
This Year LastYear

$ $

606
4,388

TOTAL EARNINGS MAINTENANCE EXPENSES
incl. Other Revenue Way & Structure Equipment
ThisYear Last Year This Year Last Year This Year Last Year

TRAFFIC & TRANSPORTAT*N EXP

July 1 to Jan 31 1,740,318

4.976
32,968

2,023
15,755

331,251

San Diego Cuyamaca&E. Jan
July 1 to Jan 31

San Diego Southern Jan
__ July 1 to Jan 31
San Ped Los A & Salt L. Jan

13,581
55,449

2,750
33,906

694
7,823

139,605
1,323,352

3,967
39,649

July 1 to Jan 31 2,394.193
Sandy R & Rangely Lakes Jan 7,320

July 1 to Jan 31 61,067
Santa Fe Raton ft East. Jan 516

-•\y 1 to Jan 31 [ 3.346
Savannah ft Statesboro. Jan 2,677

July 1 to Jan 31 18,999
Scottsdale Connecting.. Jan 149
_ July 1 to Jan 31 458
Seaboard Air Line Jan 973,736

July 1 to Jan 31 6.365,139
Atl & Birm Air Line.. Jan 53,193
July 1 to Jan 31 382,255

Catawba Valley of S C.Jan 2,032
July 1 to Jan 31 15,280

Florida West Shore. .. Jan 15,031
July 1 to Jin 31 49.743

Plant Cy Arcad & Gulf Jan 5.099
July 1 to Jan 31 29,124

Tallah Perry ft S E . . . Jan 359
July 1 to Jan 31 2,596

Sebasticook ft Mooseh'd Jan 1,899
July 1 to Jan 31 9,789

Sheffield & Tioncsra Jaa 9,211
July 1 to Jan 31 44,050

Sbrevep Hous ft Gulf... Jaa 1,547
July 1 to Jan 31 11,670

Sibley L Bistenau ft 6*. Jaa 3.178
July 1 to Jan 31 26,249

Sierra Ry of California.. Jaa 16,811
July 1 to Jan 31 168,601

Sierra Valleys... Jan 2,662
July 1 to Jan 21 34,441

Silver Lake Deo 2,507
July 1 to Dec 31 17,490

Silverton Gladstone ft N. Jaa 2,673
July 1 to Jan 81 10.463

Skanca teles Jaa 3,644
July 1 to Jan 81 23,552

State Run jaa 1,547
July 1 to Jan 31 10,969

Sligo ft Eastern.. Jaa 3,236
July 1 to Jaa 21 20,060

South Buffalo Jaa 66
July 1 to Jaa 81 516

South Dakota Central.. Jaa 10,879
July 1 to Jaa 31 95,637

South Georgia Jan 9,460
July 1 to Jaa 81 68,991

South Shore Jaa 466
July 1 to Jan 31 5,020

Southern Jan 2,703,453

326,020
2,820,968

9,882
60,478

2,354
10,404

2,797
23,345

92
5,937

798,038
6,161,145

40,006
375,984

913

9,352
41,165

3,134
25,890

319
5,938

4,731
35,844

1,250
8,569

4,845
24,681

14,687
167,024

3,076
40,345

1,970
14,857

3,990
27.056

2,702
17,998

4,769
26,234

3,000
20,123

71
1,045

7,691
51,015

6,962
67,619

"3.899

2,455,672
July 1 to Jan 31 20,336,233 20,924,052

Ashevllle&CraggyMtJaa 85
July 1 to Jan 31 380

Augusta Southern Jan 8,827
July 1 to Jan 81 74,581

Blue Ridge .Jan 9,277
July 1 to Jan 31 56,103

Danville & Western.. Jan 14 804
July 1 to Jan 81 105.518

Georgia Sou & Florida. Jan 99,077
July 1 to Jan 31 638,615

Hartwell Jan 1,400
July 1 to Jan 31 10,613

Mobile ft Obto Jan 596,832
July 1 to Jan 31. 4,199,542

Northern Alabama... Jan 33,706
July 1 to Jan 31 214,089

Southern RvColn Miss Jaa 61,455
July 1 to Jaa 81 61,455

Tallaluh Falls Jan 3,556
July 1 to Jan 31 28,269

Virginia ft Southwest.Dec 90,140
July 1 to Dee 31 535,801

Southern Indiana Jan 69,467
July 1 to Jan 31 585,045

Southern Pacific

Arizona & Colorado.. Jan 4,764
July 1 to Jan 31 22,406

A tlan tic SS Line* Jaa 478,969
July 1 to Jaa 31 3,402,416

Corvallls ft Eastern.. Jan 9,049
July 1 to Jan 31 81.957

Coos Bay R'burg & E Jan 6,935
July 1 to Jan 31 71,896

Oalv Harrisb ft San A. Jan 564,477
__^July 1 to Jan 31 4.575.125

Gila Valley Globe ft If. Jan 64,808

__ July 1 to Jaa 31 451.497

Hsarne ft Brazos Vail. Jan 1,822
July 1 to Jaa 31 19,765

Houston ft Shreves*rt Jan 10.428
July 1 to Jaa 81 70,373

3.178
31,293

65,176
493,641

92,554
652,860

1,305
14,595

466,260
3.888.891

6,533
77,631

7,245
80,928

553,633
5,062.753

51.995
615,920

1,575
11,158

9,837
74,315

1,596
11,774

1,124
9,414

66,064
564,575

7,488
36,424

327
2,330

650
5,024

50
664

68,901
510,520

3,729
24,341

4,765
31,661

217,676
1,429,120

2,539
34,720

17
1,248

1,139
8,907

304,138
1,968,004

19,232
146,053

525
3,459

2,943
17.966

70
592

51
449

378
4.638

762
7,031

195
1,532

232
2,062

6,530
67,036

1,634
12,997

1,087
10,863

114
1,613

266
2,123

91
919

8,882
69,631

6,393
49,632

11,304
106,973

81,640
675,373

1,377
9,623

528,445
4,521,264

39,034
331,395

3,408
28,257

3,748
28,375

4,326
32,857

52,622
359,841

417
3,359

98,262
733,963

3,701

32,380

30,174
30,174

2,139
26,043

11,798
77,550

10,958
98,262

315
1,739

28,145
267,507

5,662
75.182

1,742
18,862

191.155
1,255,768

10.651
72,873

418
4,337

4.100
30,533

584
5,717

1,269
10,957

1,062
7,474

63,175
566,870

4,677
25,689

562
5,188

99
1,211

57,368
523,646

2,700
22,697

205,451
1,608,613

3,294
34,364

180
2,943

1,449
11,354

292,595
2,317,655

16,790
154,221

239

9
164

1,253
7,679

4,541
41,224

4,236
29,853

1,033,324
8,321,730

2,622
18,239

174
1,900

93
790

870
8,207

131
1,843

174
1,935

7,386
71,019

1,754
16,860

1,079
10,746

281
3,604

268
2,192

9
160

1,201

12,367

1,994
9,715

3,983
33,957

IjXB.750

6,860
44,124

4,989
44,773

3,238
26,421

289,012
2,320,876

24,911
165,168

29,342
224,026

29,513
128,355

5,440
43,367

8,254
54,072

2,902
53,763

1,735
15,256

263,653
2,372,374

9,443
62,259

7,286
51,411

585,730
4,082,025

10,632
103,967

I 1,404
10,315

5,258
30,339

666
4,405

1,424,963
9,210,641

76.826
556,109

2,768
19,912

18,894
73,763

5,226
30,108

478
3,498

2,590
16.589

10,338
52,173

1,783
13,490

3,497
29,139

24,939
249,263

4,612
50,573

7,357
49,454

2,885
12,894

4-252
28,714

1.547
10,969

3,246
20,224

41,138
244,113

15,420
136.861

14,342
104,223

466
5,020

4,035,975

S

3,791
43,468

4,625
43,283

3,429
27,638

246,307
2,190,143

21,829
188,015

18,091

84,309

5,300
39,432

4,600
42,339

1,066
9,652

212,881
1,961,732

7,054
65,703

569,079
4,674,630

14,014
102,439

3,527
22,974

4,714
37,565

423
6,269

1,215,680

$

6,209
21,889

2,315
13,760

1,368
11,129

90,256
579,748

740
9,269

2,217
20,809

7,387
33,093

1,351
18,284

929
13,408

1,129
9,257

433
5,010

50,221
331,126

1,453
11,400

1,298
8,334

61,939
670,245

2,549
20,667

• 258
2,530

671
5,295

274
2,582

194,320

TRAFFIC
ThlsYr LastYr

TRANSP'TA'N
ThUYear LastYear

9

2,615
37,526

1,963
18,864

1,061
10,368

85,532
549,977

646
14,132

2,755
14,046

1,554
17,444

956
16,694

634
3,459

45,330
307,403

1,269
12,807

121,819
1,086,931

3,762
25,305

196
2,511
• 937
6.418

• 106
2,769

165,255

S

43
588

145,

1,566

163
611

68,002
463.688

1,106
12,430

6,835
45,883

3,705
12,105

286
6,115

3,396
20,078

895
6,140

249
2,552

38,823
256,144

1,408
9,695

1,395
10,171

99,729
546,901

1,605
9,344

>• 285
1,841

574
4,096

13
37

208,838

S

99
1,020

45
759

60
558

48,906
431,987

1,738
19,129

3,191
7,863

189
2,323

651
6,838

51
1,058

27,001
211,510

1,191
10,367

88,051
707,521

2,048
10,758

794
2,346

807
4,301

""72

208,068
9,275,042 1,351,892 1,292,083 1,346,826 1,433,176

60,752
552,537

1,154

13,000
65,709

3,309
27,791

413
6,728

5,601
44,051

1,414

10,651

5,067
30,988

23.520
251,506

5,206
60,078

7,892
58,040

4,277
31,155

3,166
23,306

4,769
26,234

3,010
20,283

18,978
314,982

9,686
60,731

11,553
105,854

3,899

3,802,217

11,193
84,165

313
5,209

3,380
22,754

1,114

8,597

215
2,156

756
5,997

795
8,189

675
5,839

1,345
10,141

5,963
40,808

752
6,989

518
2,513

569
1,029

255
3,022

119
4,016

243
3,281

2,610
29,349

882
10,578

3,458
22,846

652
4,386

459,459

9,000
91,087

730

4,606
27,643

748
5,633

466
2,643

25,767
32,129

281
5,215

1,444
10,914

5,254
66,052

1,033
7,559

587
6,282

966
5,409

298
3,223

572
9,037

484
3,053

2,578
27,730

1,061
7.5C6

2,713
27,759

519,338

6,917
40,242

15
243

""67

6
48

21
159

108
648

345
1,408

1,313
4,233

1,698
3,711

3,415
25,923

21
621

2.425
20,568

40
890

251
2,641

113
1,559

355
2,745

4,181
30,011

2,122
10,199

1,754
10,881

"3i22"8

656,733
9,117,241 31,141,627 32,627,210 3,696,716 4,624,948 4,748,364 6,012,201

3,201
32,071

3,648
33,107

3,888
35,445

54,902
424,468

352
2,287

94,247
778,151

6,969
54,736

1,690
22,631

10,988
89,647

13,439
115,387

175
1.454

38,209
245,490

5,585
69,982

1,774
13,951

182,353
1,367,158

8,745
86,579

553
4,665

4,054
'37,596

85
380

13,114
109,718

14,056
90,704

20,149
145,522

169,074
1,129,511

1,889
14,611

810,477
5,735,299

38,695
255,645

97.117
97,117

6,304
60,574

105,022
634,971

82,350
699,832

5,215
25,458

510,761
3.703,906

16,276
168,324

8,877
92,881

800,977
6,132,181

79,447
550,157

2,241
24,103

15,590
108,388

91
919

12,836
107,605

10,809
87,772

16,294
149,473

155,722
1,224,778

1,799
12,390

731,263
6,130,504

47,087
394,648

5,351
57,547

79,448
608,651

138,017
1.013,712

1,596
16,865

506,497
4,161,057

13,691
159,469

9,097
95,968

775,109
6,700,093

63,707
733,330

2,029
15,827

14,995
119,702

52
143

2,673
19,666

2,828
18,694

3,978
27,223

21,799
100,387

299
1,321

78,204
645,295

5,900
38,621

18,509
18,509

2,603
28,717

11,859
70,529

9,438
97,830

983
6,172

4,164
50,116

2,710
23,551

133,450
762,901

34,876
119,678

553
3,175

2.111

17,694

3
195

2,589
17,542

2,023
16,219

4,118
31,816

16,872
143,472

387
1,656

65,583
789,595

5,756
51,651

990
16,781

11,107
89,876

21,051
140,217

855
8,263

7,258
67,983

5,475
26,939

110,596
829,288

18,399
153,785

• 238
2,830

1,966
17,593

9
65

975
6,682

1,042
4,216

1,477
10,079

25,212
196,863

173
345

128,337
917,871

8,153
43.748

6,195
6,195

540
4,558

20,897
104,338

12,662
127,528

76
188

1,773
20,580

1,652
14,213

110,175
732,144

10,296
47,508

1,611

2,271

—262
2,873

677
8,951

27.068
149,543

23,934
153,302

$

65
470

33
240

33
233

11,316
61,341

125
838

76
465

2,002
7,361

20
40

4,334
29,628

121
328

196
1,430

29,160
168,060

236
1,705

21

7,676
54,190

4

6
647

21
133

67
1,115

1977
4,034

318
2,146

4,264
31.334

87
3,732

986
9,773

120
7,114

324
3,363

314
2,257

350
2,696

2,930
29,297

379
3,233

2,098
12,727

747,308

Cr. 17
93

1,917
9,707

519
7,463

1,550
13,019

31,738
275,074

18
805

132,238
1,021,116

11,880
63,076

$

63
466

35
149

87
199

8,579
63,484

147
961

409
1,189

251

4
212

58,144
332,833

896
8,929

1,657
4,458

4,220
29,852

4
102

26,854
160,534

262
609

14
227

40
486

50,288
316,057

820
6,421

1,091

2,045

17
151

811
3,665

49
163

306
2,152

309
2,727

33
194

50
358

139
1,742

15
143

739
1,679

294
4,344

35
85

26
168

225
1,584

322
1,643

140
1,133

101,544
702,098

45

225
1,590

117
564

126
1,363

112,443

$

1.618
8.951

1,925
12,966

1,198
7.852

140,799
976,081

12,877
66,712

4,309
25,765

16,533
55,406

15,847
106,708

5,701
. 35,023

1,512
19,539

1,046
8,925

120,808
868,188

3,154
19,737

3,563
26,401

209,673
1,348,760

4,446
35,294

; If
-504

3,938

1,465
10,323

220?
1,549J

460,208
3,235,131

32,217
217,085

680
6,593

4,919
27.902

1,062
7,032

155
1,384

832
4,908

1,182
6,982

531
2,914

1,266
9,125

6,999
56,004

955
7,503

1,150
7,500

1,013
5,957

1.795
8,338

1,574
5,640

698
5,226

14,688
1C6.640

3,207
24,378

5,594
27,662

182
2,497

1,564,736

$
1,298

11,885

1,870
12,920

1,796
8,003

139,157
1,002,936

9,978
79,360

5,900
27,802

15,256
112,373

975
12,441

490
4.544

94,926
706.006

2,414
17.715

262,981
1,751,979

I 6,395
37,856

1.336
8,554

1,398
10,936

I 158

i 2,189

464,203
3,773,731

25,684
245,538

657

4,847
30,881

1,066
8,513

377
2,448

2,236
11,613

•244

2,931

1,532
8,806

6,903
54,313

1,400
11,451

1,342
7,446

885
7,230

1,819
9,566

1,096
7,802

944
6,190

11,943
157,261

1,426
14,616

3,628
28,346

"5,449

1,685,809
771,504 10,853,983 12,307,452

112
1,194

160
"

1,028

127
812

5,284
35,076

5
25

30,201
193,845

194
1,239

1,437
1,437

125
809

842
5,343

1,472
11,577

126
1,249

1 109
527

75
632

5,233
36,878

""22

33,218
194,591

74
1,413

49
252

1,264
6,064

2,187
11,583

13
239

606
8,824

2,710
20,156

121,797
1,034,561

11,135
52,300

83
796

1,526
10,303

23
116

13
155

91
799

6,674
43,938

4,649
30,920

5,300
35,949

67,841
418,811

799
4.962

290,825
1.960,668

18,609
113,367

37,762
37,762

2,429
17,793

36,178
183,133

28,699
201,686

940
5,474

177
1,329

6,892
43,170

4,654
36,590

5,456
42,200

66,633
490,884

832
5,872

286,832
2,171,989

33,957
205,008

3,225
23,787

29,401
166,383

45,089
257,895

747
5,809

96
279

53
561

21,845
148.193

561
2.485

15
105

339
1,432

52
492

51
225

22,532
170,811

758
3.7U

15
126

271
1.944

5,265
34,682

3,741
23,795

321,893
2,398,112

17,965
123.008

750
5,823

6,689
42,096

3,674
32,542

3,073
28,431

428,788
3,090,217

13,344
142,289

912
6,066

6,772
45,067

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31.
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NAME OF ROAD

St Louis Southwestern—Con
Eastern Texas Jan

July 1 to Jan 31

Paragould Southeast- Jan
July 1 to Jan 31

Pine Bluff Ark River. Jan
July 1 to Jan 31

SILSWRyol Texas. Jan

TOTAL EXPENSES NET
incl. General Exp. FROM RAILROAD
This Year LaslYear ThlsYear Last Year

$ S

8,232 4,117
34,010 53,209

4,766 4,252
30,914 35,144

3,090 3,320
22,337 21,816

326,474 296,964
July 1 to Jan 31 2,189,140 2,153,305

Louis Transfer Jan 15,903 13,560
July 1 to Jan 31 95,907 120,187

St Louis Troy & Eastern. Jan 15,490
July 1 to Jan 31 107,444

St Paul & DesM RR Nov 30,490 13,019
Aug 1 to Not 30 111,013 55,051

St Paul Union Depot Co. Jan 17,840 17,508
July 1 to Jan 31 133,833 134,667

Salem Winona & Sou ... Jan 10,210
July 1 to Jan 31.; 69,510

Salem Falls City & West. Jan 4,455 2,982
July 1 to Jan 31 39,328 39,551

Saline River Jan 1,755 1,192
July 1 to Jan 31 16,614 9,277

San Ant & Aran Pass ..Jan 222,718 180,619
July 1 to Jan 31 1,545,918 1,316,231

San Diego Cuyamaca&E. Jan 6,830 5,622
July 1 to Jan 31 45,924 46,149

San Diego Southern Jan 7,441
July 1 to Jan 31 52,686

San Pcd Los A & Salt L. Jan 418,340 517,322
July 1 to Jan 31. 2,855,766 3,826,061

Sandy R&Rangely Lakes Jan 9,487 13,443
July 1 to Jan 31 71,222 79,372

Santa Fe Raton & East. Jan 1,576 2,590
July 1 to Jan 31 11,469 15,532

Savannah & Statesboro. Jan 3,233 3,664
July 1 to Jan 31 23,410 25,711

Scottsdale Connecting.. Jan 547 314
July 1 to Jan 31 4,519 5,381

Seaboard Air Line. Jan 989,304 933,346
July 1 to Jan 31 6,601,488 7,156,023

Atl & Birm Air Line.. Jan 52,772 44,411
July 1 to Jan 31 364,459 408,367

Catawba Valley of S C.Jan 1,042 1,387
July l to Jan 31 12,377

Florida West Shore... Jan 10,179 10,661
July 1 to Jan 31 56,156 61,494

Plant Cy Arcad & Gulf Jan 2,387 1,821

July 1 to Jan 31 16,152 15,487

Tallah Perry & S E... Jan 426 865
July 1 to Jan 31 3,917 5,213

Sebasticook & Mooseh'd Jan 1,831
July 1 to Jan 31 12,627

Sheffield & Tionesta Jan 4,903 29,699
July 1 to Jan 31 30,776 55,587

Shrevep Hous & Gulf... Jan 2,765 1,622
July 1 to Jan 31. 14,127 13,140

Sibley L Bistenau & So. Jan 5,665 4,617
July 1 to Jan 31 32,473 27,863

Sierra Ry of California.. Jan 17,972 18,181
July 1 to Jan 31 134,875 166,623

Sierra Valleys Jan 1,816 2,582
July 1 to Jan 31. 17,141 22,936

Silver Lake Dec 4,663 3,533
July 1 to Dec 31 34,187 26,853

Silverton Gladstone* N.Jan 1,859 2,300
July 1 to Jan 31 11,133 21,998

Skanea teles Jan 2,626 2,758
July 1 to Jan 31 17,038 18,365

Slate Run... Jan 2,057 2,234
July 1 to Jan 31 11,466 19,438

Sligo & Eastern Jan 1,302 1,779
July 1 to Jan 31 11,310 11,940

South Buffalo Jan 22,797 18,599
July 1 to Jan 31 176.395 224,313

South Dakota Central.. Jan 7,870 3,264
July 1 to Jan 31. 52,871 29,387

South Georgia Jan 11,871 9,428
July 1 to Jan 31 68,127 75,715

South Shore. Jan 1,235 390
July 1 to Jan 31 12,922 8,229

Southern Jan 2,930,866 3,211,234

$

—1,372
10,114

222
13,859

147
4,084

—37,462
131,735

9,007
69,260

13,852
116,581

—977
17,341

—12,399
—90,465
—1,955

—15,971
—1,553
14,435

—20
—1,357
40,935

826,456

2,613
16,334

-154
—1,275

167,389
1,226,258

1,144
32,744

—172
—1,153

2,024
6,928

119
—113

435,659
2,609,153

24,053
191,649

1,726
7,535

8,715
17,606

2,838
13,955

51
—418

759
3,962

5,434
21,396

-981
—637

—2,167
—3,333

6,967
114,387

2,795
33,431

2,694
15,267

1,026
1,761

1,626
11,765

—509
—496
1,943
8,914

18,340
67,718

7,550
83,990

2,470
36,095

—769
—7,902

1,105,108
July 1 to Jan 31 21,013,503 24,819,129 10,128,124

Asheville&CraggyMt.Jan 152 164
July 1 to Jan 31 1,080 1,641

Augusta Southern Jan 11,074 11,813
July 1 to Jan 31 75,413 74,318

Blue Ridge Jan 9,519 8,109
July 1 to Jan 31. 60,520 66,373

Danville & Western.. Jan 11,738 12,052
July 1 to Jan 31 79,623 93,341

Georgia Sou & Florida. Jan 128,679 129,550
July 1 to Jan 31 811,698 1,011,186

Hartwell Jan 1,362 1,324
July 1 to Jan 31 7,301 8,986

Mobile & Ohio Jan 556,941 549,979
July 1 to Jan 31 3,921,015 4,390,203

Northern Alabama... Jan 33.663 52,608
July 1 to Jan 31 202,606 326.257

Southern Ry Coli Miss Jan 66,547
July 1 to Jan 31 66,547

Tallaluh Falls ...Jan 6,382 5,733
July 1 to Jan 31 55,790 56,433

Virginias Southwest.Dec 73,944 73,280
July 1 to Dc 31 385,785 432,563

Southern Indiana Jan 58,487 97,815
July 1 to Jan 31. 484,249 599,735

Southern Pacific

Arizona & Colorado.. Jan 2,160 1,750
July 1 to Jan 31 12,860 15,616

Atlantic SS Lines Jan 472,998 482,627
July 1 to Jan 31. 3,159,146 3,631,167

Corvallis & Eastern.. Jan 11,862 11,866
July 1 to Jan 31 109,676 112,646

Coos Bay R'burg & E Jan 8,767 11,842
July 1 to Jan 31 66,659 80,242

Galv Harrisb & San A. Jan 614,551 709,984
July 1 to Jan 31 4,227,268 5,316,663

Gila Valley Globe & N. Jan 65,384 45,923
July 1 to Jan 31. 302,965 372,067

Hearne & Brazos Vail. Jan 3,347 1,580
July 1 to Jan 31 12,238 10,992

Houston & Shreveport Jan 9,354 11,070
July 1 W Jan 31 66,947 79,053

i

—325
—9,740

372
8,139

109
5,822

—50,657
36,838

8,269
67,828

—66
—700
2,039

34,304

4,537
30,184

8,410
65,898

40,394
317,812

526
7,309

253.535
1,814,283

5,032
53,038

30,570
30,570
—77
4,784

31,078
249,186

23,863
215,583

3,054
12,597

37,762
544,759

4,414
58,647

110
26,222

186,425
1,904,913

14,063
247,192

—1,105
11,864

6,236
41,440

OUTSIDE OPERATIONS
Gross Revenue Net Revenue

ThlsYear Last Year ThlsYear LastYear
$ S $ $

5,071
29,258

—12,208
—95,234

1,618
2,788

—125
374

32,262
645,501

1,432
19,553

51,756
848,569

570
23,067

937
7,441

1,050
11,853

109
888

282,333
2,119,019

16,341
144,170

-233

2,339
4,215

1,488
12,304

—452
1,515

-24,097
—11,535
—208

—2,488
450

3,124

5,339
84,883

2,624
37,141

4,359
31,186

1,976
9,156

408
4,941

2,535
6,795

1,231

8,343

378
90,669

6,421
31,343

2,125
30,139

-390
—4,329

590,983
7,808,081

—73
—721
1,022

33,287

2,700
21,398

4,241
56,132

26,172
213,592

475
3,404

181,284
1,740,301

—5.520
68,391

—381
1,114

6,167
176,088

40,201
413,977

-153
1,249

23,869
529,889

1,825
46,823

—2,745
15,726

65,124
1,383,429

17,783
361,263

448
4,835

3.924
40,649

409
2,590

356
2,785

-388
-1,703

—261
-1,421

45
204

8,326
66,172

33
81

19,287 —3,189
124,238 —16,896

497
-6,020

9,023
42,407

8,834
62,528

—942
—9,979

—723
—230

82,568
535,535

68,211
551,693

9,234
89,318

-2,264
51,791

2,207
13,533

1,747
11,677

2,018
14,782

634

1,760
10,518

-2,626

1,694
12,167

-273
11,270 -13,727 -14,602

22,844
139,179

12,702
70,544

17,972
112,011

9,647
87,476

7,978
40,814

-825
-16,146

5,710
18,429

—338
-15,903

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30

TAXES FINAL NET MILES
Current Previous Current Previous end ofMonth
Year Year Year :Year This Last
$ i • $ Year Year

200 200 —1,572 —525
1,330 1,413 8,783 —11,154 30 30

205 260 17 112
1,435 1,820 12,424 6,319 37 37

158 158 —10 -48
1,106 1,106 2,978 4,716 31 31

4,447 9,425 —42,299 —60,343
54,331 64,309 75,700 —28,892 696 696

933 883 8,074 7,386
6,843 5,699 62,417 62,128 6 6

500 13,352
3,500 113,081 18

880 537 —1,857 4,534
3,520 2,148 13,821

—12,399
27,110

—12,208
121 70

-90,465 —95,234 9 9

—1,955
—15,971 21

112 75 —1,666 1,543
789 525 13,645 2,263 50 13

33 18 -53 —144
231 127 —1,589 247 9 9

8,500 11,000 32,435 21,262
61,700 75,000 764,756 570,501 724 727

175 155 2,438 1,277
1,255 1,085 15,079 18,468 25 25

250 —371
1,750 —2,943 48

24,470 22,432 139,728 29,822
168,494 141,810 1,040,867 700,737 1,099 l.uay

225 223 919 347
1,575 1,562 31,169

—172
21,505

937

103 1U4

—1,153 7,441 9 9

237 235 1,787 814
3.083 1,245 3,844 10,608 33 33

10 14 109 95
82 98 —195 790 1 1

50,500 49,250 384,216 232,360
353,500 344,750 2,245,673 1,774,038 2,610 2,blU

4,813 3,166 19,240 13,174
33,693 22,166 157,956 122,003 23T W

100 1,626 —233
700 6,835 28 22

1,200 1,150 7,515 1,189
8,400 8,050 9,206 -3,834 71 70

100 100 2,738 1.388
700 700 13,255 11,604 19 VI

100 100 -48 —552
700 700 —1,118 815 38 38

24 734
168 3,793 lb

78 141 5,355 —24,238
1,278 989 20,118 —12,524 34 34

28 36 -1,010 —244
244 252 -882 —2,741 10 1U

89 131 —2,257 318
375 1,350 —3,709 1,773 28 28

1,400 1,500 5,567 3,839
10,209 8,751 104,178 76,131 7b 7b

279 214 2,516 2,409
1,953 1,477 31,478 35,663 3b 3b

134 114 2,560 4,245
760 684 14,507 30,502 b b

119 119 906 1,856
835 835 926 8,321 7 7

110 118 1,515 290
775 826 10,900 4,115 4 4

62 62 —572 2,472
436 436 —932 6,359 18 18

48 48 1,894 1,182
342 300 8,572 8,043 12 12

800 800 17,540 -421
5,600 5,600 62,118 85,069 33 33

391 72 7,158 6,348
2,743 508 81,246 30,835 102 84

471 389 1,998 1,736
3,302 3,129 32,793 27,010 77 77

9 9 —779 —400
66 66 -7.968 —4,396 2 2

155,656 155,807 958,686 432.911
1,115,221 1,191,963 9,102,221 6,667,909 7,016 7,009

8 8 75 -81
58 58 —758 -779 2 2

465 442 1,574 579
3,249 3,191 31,055 30,096 82 82

405 395 4,132 2,305
2,886 3,304 27,297 18,094 44 44

950 1,100 7,460 3,141
6,650 7,700 59,248 48,432 83 83

8,381 9,073 33,774 18,793
58,375 53,977 269,955 171,782 39b 39!>

44 36 482 439
338 241 6,971 3,162 10 11

20,000 12,100 230,908 168,910
116,500 108,600 1,684,056 l,617,n98 92b 926

2,430 2.328 2,602 —7,848
18,153 20,296 34,884 48.095 112 112

4,502 26,067
4,502 26,067 269

2,986 —77 —3,367
2,000 6,519 2,784 —5,405 58 by

5,640 3,000 25,438 3,167
25,443 18,000 223,742 158,088 183 161

6,928 6,92^ 16,934 33,273
48,499 48,499 67,084 365,478 23C 236

58 58 2,996 —211
383 747 12,214

45,741

502

29,579

lb lb

585,574 548,319

1,084 362 3,329 1,462

7,593 3,435 51,054 43,387 141 140

320 320 —210 —3,066
2,393 2,245 23,828 13,481 31 31

28,179 31,695 157,421 33,090
120,865 293,891 1,767,901 1.073,634 1,338 1,342

1,900 2,000 12,163 15,783

12,792 26,791 234,399 334,471 125U
95 177 —1,200 271

665 636 11,198 4.198 18 18

680 542 5,556 3.382

3,278 3,633 38,161 37.015 3938
/stem, see pages 30 and 31.



26 RAILWAY EARNINGS [Vol. lxxxviii.

FREIGHT & PASSENQER EARN'OS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXPNAME OF ROAD FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSP'TA'N
ThlsYear LastYear ThlsYear LaslYear ThisYear LastYear ThisYear LaslYear ThisYear LaslYear ThisYr LaslYr ThisYear LaslYear

Southern Pacific—Con $ $ $ $ $ $$$$$$$$ %
Hous& Texas Central. Jan 302,686 381,353 99,454 104,160 434,727 516,684 57,683 50,579 74,337 57,499 16,534 14,040 196,838 233,324

July 1 to Jan 31 2,693,859 2,634,080 877,990 986,455 3,789,027 3,841,126 499,565 522,046 502,727 476,717 105,135 96,189 1,366,830 1,444,872
Houston E &W Texas. Jan 69,312 65,765 21,824 20,390 96,837 92,200 22,626 16,241 9,482 10,757 1,330 1,088 41,962 57,246

July 1 to Jan 31 509,590 526,577 167,183 193,152 716,127 762,746 124,874 151,503 57,773 75,774 8,745 9,072 227,036 284,868
Iberia & Vermilion... Jan 2,681 6,370 1,331 1,798 4,344 8,549 998 1,659 66 352 95 100 1,581 2,069
July 1 to Jan 31 30,826 38,304 10,267 10,733 43,705 51,600 9,167 8,991 952 3,444 485 766 13,276 16,895

Lake Charles* North. Jan 3,654 1,891 5,807 3,147 Cr. 260 51 2,197
July 1 to Jan 31 8,474 8,431 15,531 4,793 - 638 - 155 7,304

Louisiana Western... Jan 114,145 135,177 48,896 50,343 172,252 193,309 17,504 18,496 20,579 23,199 5,908 4,488 44,977 60,465
July 1 to Jan 31 768,476 921,170 312,055 351,063 1,139,295 1,332,598 107,968 137,049 139,055 203,983 32,697 32,568 '313,648 413,709

Maricopa & Phoenix.. Jan 15,942 12,202 8.756 7,648 26,650 21,268 2,737 3,345 1,150 2,921 390 346 5,370 4,373
July 1 to Jan 31 93,135 89,320 59,256 57,960 165,365 157,694 20,570 41,120 18,676 21,466 2,758 3,380 31,193 33,866

Morgan's La & Texas. Jan 251,417 378,780 93,584 100,722 376,525 506,372 86,238 72,586 41,529 56,432 10,366 9,146 139,302 190,528
July 1 to Jan 31 2,082,979 2,343,334 604,444 653,354 2,868,780 3,183,370 510,062 559,924 298,285 481,595 58,353 61,246 1,038,649 1,283,262

Nevada* California.. Jan 79,958 51,223 21,186 25,154 108,798 84,003 7,832 12,379 9,264 10,318 771 833 33,718 24,996
July 1 to Jan 31 418,432 723,901 154,380 243,793 625,436 1,026,811 87,196 116,853 82,021 111,942 5,802 8,000 222,206 216,946

Pacific System Jan 3,262,747 3,454,801 1,974,965 2,104,122 5,671,543 5,980,213 721,121 1,013,592 838,129 866,466 118,572 108,434 1,750,954 2,001,669
July 1 to Jan 31 29,214,250 31,278,578 15,488,218 16,862,354 47,845,505 51,391,239 5,755,381 8,405,134 5,966,051 6,768,403 789,914 844,165 12,787,019 15,727,775

Phoenix & Eastern,.. Jan 5,496 7,606 4,882 3,588 11,434 11,945 2,974 8,082 1,600 187 399 307 5,537 4,076
July 1 to Jan 31 28,904 59,939 25,920 35,771 63,339 103,768 19,559 35,604 6,667 1,643 1,933 2,689 30,841 36,711

Texas* New Orleans. Jan 187,840 196,279 69,679 67,090 279,506 283,146 73,022 43,218 42,598 57,942 5,744 5,488 161,321 132,603
July 1 to Jan 31 1,496,158 1,726,814 483,986 538,733 2,115,130 2,399,948 373,668 369,326 304,271 449,459 38,982 40,628 900,349 979,375

Spokane & Inland Emp. Jan 16,370 16,237 23,994 26,974 45,647 47,462 10,683 8,136 6,100 5,017 2,076 1,104 24,417 26,230
July 1 to Jan 31 176,048 187,783 295,777 306,898 501,864 526,602 61,432 52,187 40,646 39,128 14,465 10,269 173,187 200,674

Spokane Port & Seattle-Dec 76,157 308 24,120 337 104,672 645 13,415 768 6,080 157 1.515 696 36,286 2,102
July 1 to Dec 31 202,647 308 92,885 337 307,543 645 52,347 768 16,258 157 7,517 696 117,812 2,102

Stanley Merrill* Phillips Jan 11,963 14,981 472 700 12,489 15,721 895 907 1,307 6,363 139 18 2,887 3,759
July 1 to Jan 31 30,841 52,973 3,623 4,995 35,097 58,754 6,702 17,800 10,311 19,028 815 100 13,218 21,825

Sta ten Island Jan 1,326 1,597 12,152 12,135 14,448 14,608 1,781 1,981 3,904 1,728 317 1,165 9,625 9,231
July 1 to Jan 31 10,570 11,389 113,348 115,511 130,928 133,581 18,237 21,964 24,888 18,344 3,625 3,989 70,160 64,339

Staten Island Rap Tran. Jan 50,392 32,890 16,764 18,004 69,289 52,884 6,179 9,930 5,200 4,203 588 946 23,670 23,018
July 1 to Jan 31 257,882 244,468 140,118 157,137 413,975 420,387 88,265 76,325 36,364 33,042 5,353 5,118 156,065 166,456

Stephensv N & S Texas. Jan 6,876 1,313 8,879 695 863 168 2,305
July 1 to Jan 31 61,959 11,046 75,330 5,154 5,085 1,128 16,602

Sterling Mountain Dec 9,696 5,917 1 9,698 5,935 272 660 12 166 592 275
July 1 to Dec 31 10,494 7,901 13 26 10,536 8,025 1,628 2,491 37 607 1,952 1,963

Stewartstown Dec 875 1,512 482 454 1,444 2,160 775 780 110 77 688 1,053
July 1 to Dec 31 9,512 14,089 3,140 2,968 13,616 19,183 2,638 2,823 654 1,703 4,391 4,742

Sugar Land Jan 7,444 5,380 40 55 7,856 5,582 1,594 932 365 426 644 1,097
July 1 to Jan 31 33,035 22,849 423 366 34,305 23,703 9,325 4,051 3.146 5,029 3,894 5,335

Sunset Jan 17,676 8,041 3,499 1,197 21,937 9,430 4,541 3,200 255 217 15 15 2,858 1,859
July 1 to Jan 31. 122,045 40,036 17,500 5,936 144,424 47,271 58,681 16,381 1,861 831 105 15 20,048 10,516

Susquehanna & N Y Jan 14,838 19,380 1,942 1,806 17,165 26,239 2,968 3,009 4,020 4,059 227 210 6,815 8,105
Jul? I to Jan 31 116,674 130,151 16,979 18,185 137,427 184,858 24,741 25,710 22,653 29,646 1,565 1,285 47,266 52,499

Susq Bloomsb & Berw.. Jan 7.069 11,809 1,090 944 8,330 12,937 894 1,249 778 1,009 2,182 4,418
July 1 to Jan 31 45,870 13,524 6,946 8,380 54,037 143,875 8,040 15,155 6,225 11,373 14,692 52,524

Sylacauga&Wetumpka.Dec 1,056 877 1,056 877 694 484 161 Cr.325 958 1,386
July 1 to Dec 31 3,763 10,786 3,763 10,786 5,670 4,654 1,579 2,335 6,046 12,874

Sylvania & Oirard Dec 2,183 1,301 977 851 3,467 2,421 488 514 59 814 855
July 1 to Dec 31. 12,393 8,621 5,979 4,831 19,796 14,934 3,491 3,788 2,566 313 54 5,160 5,334

Syracuse Bing & N Y... Jan 34,154 31,743 24,110 24,251 67,981 65,132 2,349 3,228 6,862 7,127 2,705 2,547 32,722 26,331
July 1 to Jan 31. 277,101 302,828 222,906 221,555 369,052 597,374 42,960 34,458 53,552 61,016 20,148 17,738 193,764 178,027

Tacoma Eastern Jan 13,332 9,602 4,978 4,017 20,882 15,320 3,123 3,032 4,707 4,268 213 228 8,746 6,958
July 1 to Jan 31 131,076 134,044 48,810 51,613 198,040 200,309 21,517 29,123 33,166 33,876 1,589 2,665 63,722 75,997

Tallassee* Montgom... Jan 1,040 1,082 760 739 1,807 1,822 154 39 15 812 1,016
July 1 to Jan 31 7,339 9,679 4,273 5,373 12,903 15,052 1,830 164 42 5,361 6,028 4,918

Tampa & Jacksonville.. Jan 4,712 3.385 211 336 6,332 5,158 903 1,304 558 586 111 110 1,802 2,058
July 1 to Jan 31 19,990 18,664 2,720 4,100 26,376 28,266 6,805 9,342 3,646 4,644 787 892 10,428 13,602

Tampa Northern Jan 6,896 3,493 1,242 1,131 9,286 5,566 1,504 1,684 981 1,529 194 212 2,394 1,306
Jan 1 to Jan 31 6,896 3,493 1,242 1,131 9,286 5,566 1,504 1,684 981 1,529 194 212 2,394 1,306

Tenn & Cumberland Riv. Jan 623 246 172 190 898 525 112 232 17 43 250 248 424 254
July 1 to Jan 31 4,852 4,343 1,581 1,465 7,168 6,468 2,925 2,117 774 835 1,750 1,742 2,765 1,999

Tennessee & North Car. Jan 1,378 1,660 353 378 1,953 2,266 993 966 4 147 1 751 620
July 1 to Jan 31 9,532 16,326 2,702 6,370 12,752 23,550 4,657 7,886 202 1,157 10 3 4,690 5,431

Tennessee Central Jan 73,834 27,842 109,438 15,242 12,037 3.350 38,681
July 1 to Jan 31 517,799 213,965 776,447 108,430 92,979 22,748 282,125

Term RR Assnof St L_.Jan 237 197 190,640 164,329 22,158 15,295 10,091 19,025 477 397 66,048 68,211
July 1 to Jan 31 1,723 1,603 1.380,987 1,406,731 121,253 142,804 90,316 100,374 2,993 3,055 420.513 482,649

Texas & Pacific Jan 884,508 905,070 294,737 284,153 1,246,809 1,261,840 151,575 116,084 201,912 270,221 17,151 18,879 500,459 544,724
July 1 to Jan 31 6,239,745 6,408,382 2,286,791 2,437,824 9,166,563 9,539,765 983,331 893,275 1,295,457 1,508,085 106,167 118,912 3,369,172 3,870,721

Denison& PacSub._.Jan 450 294 181 167 713 546 199 226 19 271 - 1,472 1,128
July 1 to Jan 31 3,066 2,175 1,327 1,447 5,137 4,168 2,820 1,900 124 2,714 9,856 7,994

WeathMinW&NW- Jan 8,497 4,842 3,443 3,454 12,842 9,141 1,773 2,452 591 622 228 138 3,025 3,102
July 1 to Jan 31. 56,410 51,377 35,046 44,969 98,049 105,583 16,960 8,149 3,995 5,192 1,174 1,329 20,762 22,590

Texas Ark & Loui ana. Jan 1,049 741 145 147 1,241 1,036 507 331 14 9 373 406 3 14
July 1 to Jan 31 8,719 5,604 1.069 1,411 10,019 7,458 3,617 2,183 238 422 2,061 2,163 113 125

Texas Central Jan 66,809 52,782 31,377 31,193 105,781 91,941 18,310 13,616 13,850 11,856 1,129 900 32,725 34,275
July 1 to Jan 31 459,666 409,664 257,881 285,424 762,759 743,231 96,196 130,323 96,835 85,457 7,102 5,578 257,252 235,472

Texas Mexican Jan 12,191 16,879 4,538 4,478 18,187 22,998 6,430 4,901 309 1,316 388 283 9,117 10,033
July 1 to Jan 31 79,930 118,425 33,054 32,449 124,618 164,052 45,569 49,276 1,039 8,671 2,463 2,043 58,455 72,260

Texas Midland. Jan 32,807 31,833 8,352 8,438 44,672 42,476 14,799 8,782 5,567 10,413 1,219 1,208 15,041 19,815
July 1 to Jan 31 257,592 175,397 67,785 70,859 350,451 265,354 74,291 55,650 60,367 72,847 9,536 9,142 102,863 112,774

Texas Southeastern Jan 7,973 5,440 163 132 8,912 6,350 1,814 1,151 1,264 1,214 31 25 2,389 3,605
July 1 to Jan 31 42,300 68,557 1,487 428 46,095 73,061 7,689 28,774 7,070 9,656 72 25 13,599 33,393

Thornton & Alexandria. Jan 2,253 1.485 240 334 2,712 2,108 619 426 619 729 1,527 655
July 1 to Jan 31 21,575 18,899 1,559 1,997 24,119 21,988 6,741 6,701 3,136 4,615 7,487 6,725

Tidewater* Western... Jan 4,050 4,536 1,071 1,169 5,739 6,742 1,415 1,723 779 805 95 103 1,982 2,920
July 1 to Jan 31 29,327 40,535 8,038 10,145 42,146 55,944 13,032 16,483 5,955 6,389 703 724 14,304 20,781

Tionesta Valley ...Jan 12,958 16.783 739 303 13,853 18,203 3,056 2,275 1,575 1,839 116 56 4,465 5,129
July 1 to Jan 31 107,763 119,583 6,280 7.471 115,354 131,675 22,324 24,456 15,150 11,679 632 414 29,809 33,026

Toledo* Ohio Central.. Jan 205,400 219,985 46,222 42,845 262,461 272,578 35.851 32,118 45,575 53,661 4.881 4,739 108,819 112,747
July 1 to Jan 31 2,258,071 2,322,279 389,296 393,656 2,735,629 2,796,985 373,228 (16,746 411,480 506,359 38,485 36,730 863,043 913,149

Toledo & Western Jan 4,780 5,928 11,532 11,174 18,158 18,980 1,492 1,677 1,253 1,538 317 305 8,500 9,714
July 1 to Jan 31 54,358 50,917 95,105 93,522 161,299 153,378 11,778 11,514 12,430 13,496 1,684 1,380 63,256 64,358

Toledo Angola & West..Dec 1,160 1,377 1,160 1,377 449 390 4 20 166 732 956
July 1 to Dec 31 10,812 12,363 10,812 12,363 1,789 1,947 121 98 1,021 4,467 6,202

Toledo Peoria & West.. Jan 54.069 90,097 27,215 26,398 85,939 121,121 15,450 17,858 19,538 25,946 2,035 2,004 36,953 43,420
July 1 to Jan 31 395,316 504,171 236,659 219,137 666,108 756,934 107,588 143,383 128,539 173,350 14,553 12,545 245,187 269,256

Toledo Sag & Musk Jan 6,233 5,514 1,983 2,303 9,495 8,570 2,562 2,440 2,429 1,728 357 435 6,452 5,909
July 1 to Jan 31 49,487 58,469 18,237 21,840 76,201 86,779 54,464 21,309 8,834 20,191 2,905 2,230 42,353 42,291

To«;st Louis & West... Jan 190,262 230,373 31,790 38,909 241,504 288,629 30,603 35,160 33,955 36.603 3,959 10,075 103,084 123,968
July 1 to Jan 31 1,612,017 2,009,963 292,642 345,811 2,047,742 2,491,380 232,608 320,443 277,701 322,383 39,243 83.782 688,431 829,371

Chicago & Alton, Jan 599,534 587,625 293,599 266,014 978,802 939,232 86,915 93,613 121,978 117,289 42,986 44,523 370,486 314,281
July 1 to Jan 31 4,692,710 4,816,394 2,377,820 2,180,431 7,678,017 7,519,963 717,366 950,290 844,380 1,123,244 273,287 296,009 2,399,186 2,378,023

Toledo Southeastern Jan 734 546 734 546 39 6 33 18 436 221
July 1 to Jan 31 6,128 5,284 6,128 5,284 96 187 2,018 587 1,579

i
1,661

Toledo Terminal Jan 22,357 16,005 3,023 2,404 2,020 2,813 296 215 14,948 13,939
July 1 to Jan 31 162,714 28,016 19,845 1,909 92,792

Tohica Marquette* Nor. Jan 3,113 2,540 409 341 4.024 3.240 890 1,278 993 307 141 137 1,772 1,694
July 1 to Jan 31 21,144 21,302 2,750 2,738 26,871 26,587 8,613 9,632 4,093 2,532 992 866 11,980 11,964

Tomahawk & Eastern.- Jan 1,100 904 66 113 1,188 1,029 233 188 44 114 45 30 226 490
m July 1 to Jan 31 5,391 5,023 614 858 6.162 5,986 1,973 1,743 272 267 168 103 1,551 1,450

Tonopah & Qoldfield ..Dec 51,478 85,154 17,465 25,510 73,008 116,995 7,047 15,186 11,312 11,842 2,004 1,632 35,160 58,463
July 1 to Dec 31 379,684 734,295 105,056 195,584 512,905 982,078 50,730 116,042 60,696 105,632 11,332 8.437 242,838 423,295

Tonopah & Tidewater.. Jan 32.010 22,712 8,644 10,636 42,191 34,412 6,194 8,261 3,816 3,059 2,831 2,272 11,723 9.501

July 1 to Jan 31 180,562 122,228 58,797 37,648 250,801 164,164 48,334 32,424 21,961 17,798 14,540 13,249 72,580 50,911

Trav Cy Led & Manls.-Jan 1,269 1,346 672 804 2,477 2,593 553 449 498 649 2,002 1,990

July 1 to Jan 31 10,300 15,570 8,664 9,458 23,271 29,035 3,311 3,332 3,505 4,559 2 43 11,171 12,523

Tremont&Oulf Jan 15.237 5,417 1,303 1.158 18,373 8,329 6,412 5,161 3,163 867 457 335 4,684 3,466

July 1 to Jan 31 115,182 45.329 9,471 10,988 137,115 75,935 60,951 31,817 29,988 10.951 3,551 1,825 37,417 23,489

Trinity Valley Southern. Jan 2,525 150 2,742 487 1,547

July 1 to Jan 31. 19,046 1,003 20,701 4,707 3,003 2,827 2.759

Tuckerton Jan 1,869 2,049 1.101 1.187 3,281 3,461 2,110 3,511 163 180 1,611 1,534

July 1 to Jan 31 17,009 15.779 23,250 23,725 43.497 42,519 9,749 8,973 1,763 2,327 386 12.746 14,137

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31.
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NAME OF ROAD

Southern Pacific—Con
IIhi- & Texas Central. Jan
July 1 to Jan 31

Houston E &W Texa . Jan
July 1 to Jan 31

Iberia & Vermilion Jan
July 1 to Jan 31

Lake Charles & North. Jan
July 1 to Jan 31

Louisiana Western Jan
July 1 to Jan 31

Maricopa & Phoenix.. Jan
July 1 to Jan 31

Morgan's La & Texas. Jan
July 1 to Jan 31

Nevada & California.. Jan
July 1 to Jan 31

Pacific System Jan
July 1 to Jan 31

Phoenix & Eastern Jan
July 1 to Jan 31

Texas & New Orleans. Jan
July 1 to Jan 31

Spokane & Inland Emp. Jan
July 1 to Jan 31

Spokane Port & Seattle-Dec
July 1 to Dec 31

Stanley Merrill & Phillips Jan
July 1 to Jan 31

Staien Island Jan
July 1 to Jan 31

Staten Island Rap Trail Jan
July 1 to Jan 31

Stephensv N & S Texas. Jan
July 1 to Jan 31

Sterling Mountain Dec
July 1 to Dec 31

Stewartstown Dec
July 1 to Dec 31

Sugar Land Jan
July 1 to Jan 31

Sunset Jan
July 1 to Jan 31

Susquehanna & N Y Jan
July 1 to Jan 31

Susq Bloomsb& Berw-.Jan
July 1 to Jan 31

Sylacauga & Wetumpka.Dec
July 1 to Dec 31

Svlvania & Qirard Dec
July 1 to Dec 31

Syracuse Bing & N Y jan
July 1 to Jan 31

Tacoma Eastern Jan
July 1 to Jan 31

Tallassee & Montgom Jan
July 1 to Jan 31

Tampa & Jacksonville.. Jan
July 1 to Jan 31

Tampa Northern Jan
Jan 1 to Jan 31

Tenn & Cumberland Riv Jan
July 1 to Jan 31

Tennessee & North Car. Jan
July 1 to Jan 31

Tennessee Central Jan
July 1 to Jan 31

Term RR Assn of St L-- Jan
July 1 to Jan 31

Texas & Pacific Jan
July 1 to Jan 31

Denison & Pac Sub Jan
July 1 to Jan 31.

Weath MinW & N W- Jan
July 1 to Jan 31

Texas Ark & Louisiana. Jan
July 1 to Jan 31

Texas Central Jan
July 1 to Jan 31

Texas Mexican Jan
July 1 to Jan 31

Texas Midland Jan
July 1 to Jan 31

Texas Southeastern Jan
July 1 to Jan 31

Thornton & Alexandria. Jan
July 1 to Jan 31

Tidewater & Western Jan
July 1 to Jan 31

Tionesta Valley Jan
July 1 to Jan 31

Toledo & Ohio Central .. Jan
July 1 to Jan 31

Toledo & Western Jan
July 1 to Jan 31

Toledo Angola &West..Dec
July 1 to Dec 31

Toledo Peoria & West.. Jan
July 1 to Jan 31

Toledo Sag & Musk Jan
July 1 to Jan 31

Toledo St L & West Jan
fcdJuly 1 to Jan 31
Chicago & Alton Jan

July 1 to Jan 31
Toledo Southeastern Jan

July 1 to Jan 31
Toledo Terminal Jan

July 1 to Jan 31
»oluca Marquette & Nor. Jan

July 1 to Jan 31

Tomahawk & Eastern.- Jan
.. July 1 to Jan 31

Tonopah & Qoldfield_-.Dec
July 1 to Dec 31

Tonopah & Tidewater.. Jan
July 1 to Jan 31.

Trav Cy Leel & Manis.. Jan
July 1 to Jan 31

Tremont & Oulf jan
July 1 to Jan 31

Trinity Valley Southern. Jan
July 1 to Jan 31

Tucker tun Jan
July 1 to Jan 31 ...

TOTAL EXPENSES
incl. General Exp.
This Year LastYear

$ $

365,001 376,750
2,610,411 2,680,979

78,611 88,608
440,209 547,389

2,894 4,407
24,879 31,810

5,334
13,162

96,458 112,678
639.910 833,143

9,989 11,552
76,280 104,305

291,079 341,841
1,992,298 2,481,140

53,427 50,877
411,115 475,594

3.627.490 4,178,735
26,688,844 33,257,639

11,069 13,292
62,623 81,000

290,795 247,464
1.674.491 1,899,972

49,228 47,332
332,441 342,582

60,147 4,153
209,971 4,153

5,791 11,716
33,154 62,085

16.781 15,267
125,123 116,285

39,184 41,268
307,708 300,646

4,709
31,940

876 1,104

3,618 5,062

1,789 2,201
8,189 9,858

2,868 2,701

17,987 16,232

7,815 5,394
81,405 28,545

14,893 16,378
104,789 114,294

4,560 7,389
33,848 84,411

2,011 2,021

14,114 21,226

2,611 1,429

15,050 10,381

47,141 41,362
328,054 306,058

18,845 16,120
134,400 155,150

1,042 1,032

9,014 10,727

3,787 4,306
24,053 30,626

5,534 5,217
5,534 5,217

804 778
8,214 6,695

1,888 1,939
10,468 16,168

83,062
558,240

103,464 108,840
674,452 767,752

905,267 988,041
5,985,471 6,648,745

1,693 1,632

12,807 12,615

6,273 6,900
49,384 41,599

1,181 944
7,568 6,593

71,083 64,133
487,558 479,968

17,523 17,728
115,400 141,284

42,220 43,263
270,421 273,506

5,971 6,313
30,343 74,255

2,936 1,969

18,667 19,591

5,026 6,603
39,847 50,460

9,554 9,581
76,370 71,713

200,030 209,153
1,724,240 1,911,267

12,863 14,394
97,792 98,593

1,348 2,133
7,383 12,957

77,257 92,587
518,733 621,494

12,424 11,034
112.911 88,442

179,537 215,501
1,293,093 1,642,477

660,395 609,120
4,449,982 4,954,551

509 249
3,707 2,442

20,831 19,867
148,707

3,991 3,621
27,264 26,638

550 3,185
4,525 6,163

60,417 94,507
398,870 689,475

25,828 24,657
166,178 118,834

3,270 3,091
18,256 20,476

26,410 11,134
193,235 73,881

2,441
17,449

4,475 5,949
29,078 30,036

NET
FROM RAILROAD
This Year LastYear

69,725 139,933
1,178,615 1.160,147

18,225 3,592
275,917 215,357

1,450 4,142
18,826 19,789

472
2,369

75,793 80,631
499,384 499,454

16,661 9,715
89,085 53,389

85,445 164,531
876,481 702 230

55,371 33,126
214,320 551,217

2,044,052 1,801,478
21,156,660 18,133,599

364 —1,346
715 22,767

—11,289 35,681
440,638 499,975

—3,581 129
169,423 184,019

44,525 —3,508
97,571 —3,508

6,698 4,004
1,943 —3,330

—2,333 —659
5,804 17,296

30,104 11,615
106,267 119,740

4,169
43,390

8,821 4,830
6,918 2,962

—344 —40
5.427 9,325

4,987 2,880
16,317 7,471

14,121 4,035
63,018 18,726

2,272 9,860
32,638 70,563

3,769 5,548
20,188 59,463

—955 —1,143
—10,351 —10,439

856 992
4,745 4,553

20,839 23,770
240,998 291,315

2,037 —799
63,640 45,158

764 789
3,888 4,325

2,544 852
2,323 —2,359

3,752 348
3,752 348

94 —253
—1,046 —226

65 327
2,284 7,382

26,375
218,206

87,175 55,488
706,535 638,978

341,541 273,798
3,181,092 2,891.019

—979 —1,085
—7,669 —8,446

6,569 2,241

48,665 63,983

60 92
2.450 864

34,697 27,808
275,201 263,262

664 5,270
9,218 22,767

2,452 —786
80,030 —8,152

2,940 36
15,751 -1,193
—224 138
5.451 2,397

713 138
2,299 5,484

4,298 8,621
38,983 59,962

62,430 63,425
1,011,389 885,717

5,295 4,585
63,507 54,785

—187 —756
3.428 —593
8,682 28,533

147,375 135,440

—2,929 —2,464
—36,709 —1,663

61,967 73,127
754,649 848,902

318,407 330,111
3,228,034 2,565,412

225 296
2,421 2,842

1,525 —3,862
14,007

33 —380
—393 —50

638 —2,155
1,637 —177
12,590 22,488

114,034 292,603

16,363 9,754
84.622 45,329

—793 —498
5,015 8,559

—8,036 —2,805
—56,119 2,054

301
3,251

—1,194 —2,488
14,419 12,483

OUTSIDE OPERATIONS
Gross Revenue Net Revenue

ThlsYear LastYear ThlsYear LastYear
% % S S

2,735
15,776

1,618
11,907

8,058 23,870
76,720 139,801

1,011 1,363
9,957 2,786

158,945 164,911
1,300,886 1,413,107

6,615 19,006
46,416 110,917

29,869 21,825
220,043 163,450

1,641

2,345

39
13,307

25,542
187,853

2,958
31,457

4,734
60,405

320
1,924

11,716
87,778

175
1,050

3,199 3,482
33,089 31,657

35,175 25,597
209,827 171,969

9,409

23,937
201,271

9,841
73,007

807
85,737

865
3,362

1,724
9,585

—1,045
—2,284
-22,114
-62,708

-627
-6,259

7,258
67,358

—415
-741

-805
10,442

17,959
127,545

—75
2,336

10,751
83,657

—2,136
—19,514

3,034
24,287

320
,924

10,252 —1,310
89,211 —6,734

117
650

23
422

79

201
-170

9,628
20,995

—55
6

-3,637
159,683

12,187
5,997

4,955
41,491

829
16,693

17,272
107,089

1,085

9,776
85,450

95
6,148

—1,207
31,725

-1,041
-2,183

79

TAXES
Current Previous
Year Year
$ $

19,631 19,800
75,271 117,376

4,808 5,000
20,867 30,193

185 150
1,540 1,454

5,000 4,925
35,726 41,444

680 833
4,162 10,048

16,000 14,900
113,114 109,876

6,000 4,200
46,067 29,400

245,238 215,260
1,623,905 1,398,040

95
433

16

11,600
61,445

2,250
12,550

548
3,290

200
1,400

1,000
7,400

3,000
20,000

91
641

62
375

16
96
102

1,076

197
1,381

450
2,581

401
2,411

15
90

90
454

4,250
28,750

2,000
14,000

94
658

283
1,983

500
500

17
121

78
549

11,682
28,574

21,000
150,738

38,000
420,740

60
580

508
3,558

3,057
15,011

1,334
9,168

1,500
10,500

85
596

42
298

321
2,315

450
2,654

13,599
97,597

1,200
8,100

39
308

4,000
28,000

882
6,179

11,500
80,500

30,000
210,000

17
47

843
7,223

342
2,399

4,591
27,548

1,819
12,225

150
1,050

65
527

292
1,513

12,485
104,899

2,145
10,905

175
764

800
5,600

2,000
14,000

75
450

35
210

48
366
192

1,350

400
3,195

314
2,802

15
90

4,500
27,044

1,612
9,157

93
657

283
1,848

333
333

16
113

78
549

23,200
150,732

27,997
414,377

62
674

505
3,538

1,969
13.042

366
7,826

1,350
8,550

72
317

29
206

333
2,290

350
2,452

11,825
93,559

900
6,300

44
308

4,000
28,000

961
6,731

11,000
77,000

30,000
210,000

5
77

1,166

"
393

2,751

7,274
28,212

282
1,975

150
835

305
2,136

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30

FINAL
Current
Year
$

50,093
1,103,344

13,417
255,050

1,265
17,285

472
2,369

71,659
467,019

15,981
84,922

71,170
772,952

48,325
165,969

1,776,700
19,470,047

364
699

—23,517
372,933

1,427
224,232

43,561
93,539

6,498
543

-4,138
8,846

45,064
213,813

4,077
42,748

8,758
6,543

-360
5,331

4,885
15,241

13,923
61,637

1,822
30,057

3,367
17,776

—970
-10,441

765
4,291

16,589
212,248

—38
51,976

670
3,230

2,261
339

3,252
3,252

77
-1,167

-13
1,734

14,692
189,632

76,926
639,455

301,405
2,740,837

-1,039
—8,249

6,060
45,106

60
2,450

31,640
260,189

—669
50

952
69,530

2,855
15,155

—266
5,153

392
—16
3,848

36,329

51,865
938,078

1,095
55,407

93
5,045

4,682
119,375

—3,811
-42,889

50,467
674,149

287,096
3,011,300

208
2,374

681
6,783

-309
2,792

638
1,637

8,022
86,908

14,544
72,397

-793
5,015

-8,186
-57,169

235
—2,724
-1,486
12,984

and 31.

NET MILES
Previous end olMonth

Year This Las
$ Year Year

120 133
1,042770 789 789

—1,407
185,163 190 190

3,992
18,335 21 21

75,907
457,840

8,882
43.341

159,259
613,349

28,870
521,823

1,582,580
16,895,243

—1,346
22,767

35,383
401,073

2,939
214,605

—3,508
—3,508

3,828
—4,094
—629
28,389

26,888
212,829

65

198

42

350

379

5,588

95

449

168

272

59

12

10

198

42

350

330

5,529

94

449

152

107

62

12

10

43 ----

4,755
2,512 7 7

—75
9,114 7 7

2,832
7,104 14 14

3,842
17,375 41 41

9,459
67,367 59 56

5,233
56,661 43 43

—1,158
—10,529 24 23

992
4.553 15 15

19,270
264,271 80 80
—2,500
37,086 91 75

695
3,668 6 6
568

4,208 48 48

15
15 49 49

-269
—340 15 15

248
6,832 21 21

42,065
573,695

245,896
2,482,790

—1,147
—9,120

1,735

60,445

92
864

25,839
250,220

4,904
14,940

—2,136
—16,702

—35
—1,511

109
2,191

—194
3,193

8,271
57,510

50,391
823,882

3,685
48,485

—801
—902
24,533

107,440

—3,426
—8,394
62,127

771 ,902

299,069
2,353,229

291
2,765

-5.028

—773
2,801

—2,155
—177
15,309

264,824

9,472
43,354

—498
8,559

-2,955
1,218

292

26

1,884

7

41

8

268

161

125

20

22

92

85

440

74

10

247

116

450

998

1

31

31

20

109

180

29

98

26

1,884

7

41

8

268

161

125

50

22

92

85

440

74

10

247

116

•450

1,004

1

31

31

20

106

180

29

60

2,793
10,346 29 29
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FREIGHT & PASSENGER EARVGS

NAME OF ROAD
FREIGHT

This Year LastYear

Tnskegee Dec
July 1 to Dec 31

Uintah Jan
July 1 to Jan 31

Ulster & Delaware Jan
July 1 to Jan 31

Ult Thule Arka & Miss.. Jan
July 1 to Jan 31

Unadilla Valley. Jan
July 1 to Jan 31

Union Railroad Co jan
July 1 to Jan 31

Union & Glen Springs.. Jan
July 1 to Jan 31

Union Pacific Jan

$

1,514
10,432

22,158
122,370

31,499
340,659

561
4,810

2,820
20.144

$

1,782
9,882

8,350
123,451

29,069
321,503

333
9,251

3,302
22,116

PASSENGER
ThlsYear LastYear

2,635
16,020

2,224,704

1,772
14,303

2,127,358
July 1 to Jan 31 20,488,397 20,774,933

llwaco Jan 829
July 1 to Jan 31 13,499

Oregon & Washington Jan 1,407
July 1 to Jan 31

Oregon RR & Nav Co. Jan 447,767
July 1 to Jan 31 5,346,741

Oregon Short Line... Jan 891,216
July 1 to Jan 31 7,511,092

OregonW ash & I daho. Jan 1 ,586
July 1 to Jan 31 24,696

San Ped Los A&Salt LJan 331,251
July 1 to Jan 31 2,394,193

Union Springs & North. Jan 2,977
July 1 to Jan 31 17,775

Union Terminal Jan
July 1 to Jan 31

United States & Canada. Jan 3,069
July 1 to Jan 31 19,370

United States Steel Corporation

Bessemer & Lake Erie Jan 219,468
July 1 to Jan 31 3,639,289

Chic Lake Sh & East. . Jan 259.207
July 1 to Jan 31 2,139,485

Donora Southern Jan
July 1 to Jan 31

Duluth & Iron Range. Jan 54,406
July 1 to Jan 31 4,566,482

Duluth Missabe & Nor Jan 64,866
July 1 to Jan 31 6,521,481

Elgin Jollet & Eastern. Jan 179,550
July 1 to Jan 31 1,373,851

Elwood And & Lapel. Jan
July 1 to Jan 31.

Etna & Montrose Jan
July 1 to Jan 31

Johnst'n & Stonv Ck. Jan
Juy 1 to Jan 81——— ......

Lake Terminal jan
July 1 to Jan .Jl

McKeesport Connect. Jan
July 1 to Jan 31

McKeesport Terminal. Tan -

July 1 to Jan 31

Mercer Valley Jan
July 1 to Jan 31

Mt Pleasant& Latrobe Jan 252
July 1 to Jan 31 1,676

Newburgh & South Ian
July 1 to Jan 31..

Northern Liberties .Ian

July 1 to Jan 31

Pencoyd & Phila Jan
July 1 to Jan 31

Pittsb & Ohio Valley Jan
July 1 to Jan 31.

St Clair Terminal Jan
July 1 to Jan 31..

Union RR (of Penn) Jan
July 1 to Jan 31

Waukegan & Miss Val. Jan
July 1 to Jan 31

United Verde & Pacific Jan
July 1 to Jan 31

Valley Connecting. Jan
July 1 to Jan 31.

Valley RR ....Jan
July 1 to Jan 31.

Vandalia Jan

326,020
2,820,968

1,681
14,813

269
2,627

21,598
158,378

1,278
11.467

771
4,719

423,781
July 1 to Jan 31 3,341,695

Vermont Valley Jan 20,339
July 1 to Jan 31 125,567

Vicks Shreve & Pacific .Jan 75,008
July 1 to Jan 31 478,615

Victoria Fisher & West Jan 8,666
July 1 to Jan 31 53,047

Virginia & Southwest- . Dec 90,140
July 1 to D.c 31 535,801

Virginia Carolina Jan 8,467
July 1 to Jan 31 60,660

Virginia Southern Jan 1,570
July 1 to Jan 31 12,220

Virginian Jan 23.817
July 1 to Jan 31 144,198

Wabash ...Jan 1,354,721

22,595
158,149

606
7,248

892
5,012

428,441
3,826,092

16,134
139,381

69,957
519,493

6,845
49.505

65,176
493,641

5,427
46,709

904
13,079

7,969
85.817

1,381,423
July 1 to Jan 31. 10,123,507 10,754,371

. Jan

. Jan

Georges Creek & Cum.
July 1 to Jan 31.

Lorain & West Va...
July 1 to Jan 31

Pittsb Lisbon & West. Jan
July 1 to Jan 31

Wabash-Pittsb Term. Jan
July 1 to Jan 31

West Side Belt Jan
July 1 to Jan 31

Western Marvland Dec
July 1 to Dec 31 2,489,136

Wheeling & Lake Erie. Jan 325,654
July 1 to Jan 31 :2,866,344

Wabash Chester* West. Jan 5,572
July 1 to Jan 31 50,604

Warren Johnsv & S Riv.DcC 5,758
July 1 to Dec 31 19,223

Warrenton Ian 567
July 1 to Jan 31 4,913

Wash'n Idaho & Mont.. Jan 18,235
July 1 to Jan 31 111,303

4,125
40,465

10,719
114,769

2,716
25,230

36.080
421,787

9.873
163,980

432,668

7,991
75,303

618
19,548

3,096
34,835

49,369
797,971

7,811

171,923

391,456
2,573,722

215,726
3,031,685

7,226
52,675

4,694
12,071

649
4,378

8,876
70,415

$

908
5,897

774
7,033

11,113
239,047

205
1,514

710
7,093

657
9,383

695,533
5,961,276

606,372
7,039,381

270
2,901

736,182
5,993,871

794
24,972

30

2,749
18,401

221,557
3,716,912

260,782
2,555,128

55,080
4,981,236

51,442
7,761,636

156,030
1,484,664

16,611
135,088

28,589
209,174

31
299

827
7,265

47
450

164,974
1,335,612

6,455
80,459

38,681
294,661

11,798
77,550

1,021

9,574

117
958

7,704
41,495

445,294
3,971,245

61
591

1,038
8,643

5,494
44,069

55,887
462,969

32,338
303.958

1,652
14,964

S

816
5,156

721
6,849

9,224
238,390

202
1,348

927
6,638

TOTAL EARNINGS
incl. Other Revenue
This Year LastYear

306
4,269

710,086

S

2,452
16,648

23,373
133,402

46,480
610,469

766
6,325

3,783
29,426

7,395
25,680

2,989
19,389

3,284,415

$

2,624
15,601

9,890
135,491

41,795
588,011

536
10,599

4,631
31,225

10,820
51,496

2,136
19,008

3,127,511

MAINTENANCE EXPENSES
Way & Structure Equipment
This Year LastYear This Year LastYear

5,602,981 28,768,363 28,423,241

$

409
1,814

2,842
20,363

6,248
78,595

328
4,804

1,037
7,823

3,188
10,410

846
5,580

208,005

$

301
1,932

1,248
16,205

7,981
83,812

674
9,251

995
8,192

1,792
8,510

913
5,186

364,167

38
2,314
15,797

9,155
69,320

"*"3i
438

3,059

609
2,965

4
804

451,411

$

215
243

2,667
16,523

13,345
90,009

"Y,504

441
2,912

1,390
3,897

56
1,679

474,737

Dr.922
12,106

1,817
39,857

1,438

Dr. 155
22,562

2,738,196 3,979,530 2,843,726 3,775,425

2,973 205 cr.43 375
7,630 3,934 1,804 2,574

396 17

212,847
2,054,562

274,399
2,402,564

1,944
22,986

217,676
1,429,120

103
1,157

421
2,928

17,608
193,458

720,071 987,618
7,845,145 8,621,595

1,250,066 937,016
2,378,333 10,530,133 10,004,804

3,911
50,031

585,730 569,079
4,082,025 4,674,630

3,115 11873
19,035 16,177

915 685
6,340 5,608

595 3,725 3,454
4,126 23,538 23,208

233,454
2,215,272

255,587

205,451
1,608,613

172
1,288

16.976
200,239

24,446
165,498

25,169
185,988

56
331

962
8,585

190
736

166,133
1,435,152

6,733
83,769

39,204
321,729

10,988
89,647

861
9,379

113
1,223

3,909
39,711

467,560

242,802
3,870,659

286,509
2,335,559

3,711
4,314

78,915
4,752,742

97,739
6,765,276

184,431
1,422,045

1,030
5,069

888
1,888

954
7,573

19,625
174,135

24,490
193,504

571
4,714

2,700
20,355

266
1,711

42,122
287,155

46
1,032

2,209
14,685

95
2,108

8,003
135,808

141,741
1,725,006

2,289
22.584

23,342
171,087

1,278
11,467

852
5,407

668,559
5,261,219

29,011
220,272

122,534
834,050

8,666
53,047

105,022
634,971

9.663
71,631

1,732
13,525

33.501
205,502

1,986,148
4,193,381 15,345,331

112
1,090

1,377
10,222

7,472
82,525

688
5,636

57,958
489,639

31,831
315,532

2,036
16,590

225
1,561

2,213
19,808

262
1,955

2,006
16,405

4,389
43,176

10,719
115,147

4,057
36,216

43,829
482,494

9,964
165,045

509,315
3,094,266

379.173
3,383,986

8,054
73,290

6,255
21,540

792
6,475

21,273
135,964

244,501
3,974,793

290,411
2,854,637

Dr. 8
35,365

87,641
5,200,846

80,272
7,981,655

162,141
1,535,566

285
7,554

106
29,592

908
9,963

1,351
145,109

11,391
190,550

334
6,362

11,250
107,465

277
2,646

12,612
216,702

1,478
19,508

2,256
27,259

112
35,937

4,686
84,041

119,925
1,727,406

2,288
31,224

24,428
172,733

606
7,248

1,026
5,985

674,206
5,854,845

24,624
236,149

118,335
908,555

6,845
49,505

79,448
608,651

6,439
57,401

1,063
14,680

14,419
146,389

2,015,593
16,158,783

8,427
79,669

675
19,665

4,932
47,704

59,327
899.701

8,639
178,593

469,528
3,200,150

273,534
3,683,099

10,058
76,626

5,076
12,713

912
6,333

11,100
90,009

60,161
290,949

72,320
960,123

931
4,327

61,939
670,245

190
2,398

69
1,520

419
5,649

35,714
356,325

23,827
194,535

2,976
5,158

32,229
524,685

48,976
524,875

18,092
152,810

101
1,394

413
486

23
229

1,850
25,548

1,353
10,587

317
1,355

783
6,657

29
546

2,602
30,213

117
1,602

395
9,130

103,592
1,108,796

114,238
1,147,804

121,819
1,086,931

190
2,643

249
1,243

881
1,110

38,983
356,486

26,645
236,965

41

2,613
13,157

28,149
200,140

367
6,800

2,230
18,543

242
2,292

113
2,214

78,530
783,426

1,980
31,992

27,626
141,453

5,321
30,045

11,859
70,529

1,864
10,226

414
2,319

7,420
48,706

197,229

6,836

29,669
446,224

43,996
639,690

15,172
176,967

61
1,469

"2,§66

36
686

1,453
30,309

549
12,540

24
503

1,007
17,616

""858

2,129
26,324

338
3,287

1,339

7,898

43
6,975

679
8,843

22,674
196,939

138
6,083

2,580
18,857

228
2,244

1,571

6,419

68,231

780,537

2,410
24,565

24,081
186,086

3,295
26,572

11,107
89,876

773
8,046

183
2,449

5,759
43,049

163,378

64,881
513,243

148,129
946,720

60
648

99,729
546,901

330
2,326

110
76?

648
4,101

93,703
686,065

77,266
529.829

3,721
6,449

34,635
337,478

42,736
555,150

25,021
226,369

119
841

93
183

321
1,115

4,892
43,472

3,186
25,688

459
960

583
4,334

40
280

9,702
68,687

265
2,081

429
2,667

11

2,073

2,734
19,821

42,766
281,408

488
4,980

4,077
28,371

19
345

80
219

121,060
847,661

3,616
25,836

21,791
168,766

1,144

8,874

20,897
104,338

863
3,560

75
525

6,560
34,321

334,009

68,492
680,538

121,238
1,177,767

88,051
707,521

141
326

72
445
1,190

5,868

77,653
744,326

100,821
773,381

249
7,680

26,084
431,356

30,965
659,064

20,090
237,133

350
2,786

242
4,876

95
1,088

2,840
32,536

3,814
30,974

48
997

1,377
11,058

40
298

10,109
74,919

416
3,087

331
2,759

570
5,236

2,894
19,068

47,427
264,688

961
6,526

3,527
29,820

""235

19
323

116,223
1,165,252

3,520
22,555

25,794
182,137

816
7,682

27,068
149,543

413
3,161

430
2,827

2,944
25,048

361,328

TRAFFIC & TRANSPORTAT'N EXP
TRAFFIC TRANSP'TA'N

ThisYr LastYr ThisYear LastYear
% t « *

941 1,528
4,320 4,903

129 106 4,368 2,755
470 421 23,671 20,851

767 787 25,516 27,743
9,264 7,046 242,365 265,655

456 350
3,267 2,740

20 1,198 1,378
140 225 8,734 9,121

6,068 4,713
2 21,812 30,063

27 1,318 1,505
407 6,302 7,833

79,625 79,786 947,229 1,012,172
574,462 556,357 6.575,552 7,840,983

126 50 1,598 728
772 158 12,618 8,992

9 686

26,374 15.754 271,306 256,735
150,675 116,999 2,074,065 2,083,951

21,208 18,191 291,496 245,653
131,114 112,420 1,995,836 2,116,802

326 2,097
1,397 25,674

29,160 26,854 209,673 262,981
168,060 160.534 1,348,760 1.751,979-

78 84 866 731
550 708 5,414 4,938

235 124
? 963 772

152 230 1,273 1,318
1,157 1,274 16,690 12,820

1,674,190 1,576,241 2,269,658 2,555,094

Cr. 10

5,051

3,391
14,628

544
6,842

7,779
58,072

2,003
25,009

41,028
340,459

29,111
408,531

1,584
17,525

680
6.187

n
182 231

2,071 1,238

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31. J
-

3,069

1,997
20,232

371
6,211

341
4,477

1,561
10,145

7,347
65,102

8,001
54,329

47,628
380,823

30,780
439,063

4,271
24,268

Cr 2,225
8,753

53
1,746

2,406
13,735

2,478
35,139

962
6,038

700
4,796

4,364
47,835

2,126
35,724

256
2,674

860
4,374

6,727
88,853

882 Cr, 1,096
13,320

79,837
449,682

119 421
783,265

827
10,667

559
3,342

1

114

4,678
33,319

2,812

71,968
507,777

62,427
760,241

1,525
13,263

4,013
4,373

14
175

3,314
21,837

6,081 4,610
41,273 31,573

1,079 999
7,728 8,469

20

252
2,088

527
4,990

2,523
17,918

607
2,870

1,520
8.770

2,793
17,931

47

20

40

100
700

100
700

21,555
146,713

120
942

3,581
23,485

842
5,343

59
187

2,327
9,609

71,183
468,805

149
1,523

98
992

243
1,234

1,774
13,123

408
2,536

6,609
43,513

7,110
39,084

272
1,270

23,236
155,634

97
1,095

3.143
21,603

171

3,483

1,264

6,064

""286

1,008
7,381

72,622
540,909

1,G

15

190
996

1,618
11,751

376
2,398

5,895
43,233

6,857
49,042

175
1.234

n

94,478
1,012,639

109,653
748,785

3,257
5,312

51,800
766,024

60,765
857,933

73,201
464,558

425
2,385

1,332
1,903

414
2,919

10,137
77,824

11,526
82,094

348
2,669

1,866
14,366

136
906

15,520
164,056

410
2,967

1,040

6,864

50
675

5,275
38,853

89,330
610,184

1,402
9,841

6,042
42,962

762
4,614

401
2,877

299,843
2,001,929

11,865
77,493

38,903
252,899

2,055
14,840

36,178
183,133

1,925
14,238

441
3,766

13,285
73,941

875,433
6.857.314

1,787
14,304

1,906
14,115

1.658
12,846

19,133
157,171

3,182
42,678

176,148
963.971

161,799
1.159,166

2.76')

21,831

2^29
7,817

339
2,347

6/J52
36,771

98,283
1,059,006

93,887
886,765

291
23.861

56,827
925,750

55,631
1,159,611

59,308
466,511

265
3,069

122
13,017

491
3,788

3,458
81,623

8,728
107,259

259
2,602

6,613
67,689

146
1,325

12,263
126,369

2,333
18,360

1,256
13,040

422
23,065

4,586
41,445

76,767
690,543

1,083
17,713

6,138
47,095

168
3,555

704
2,752

307,807
2,236,393

9,292
79,179

41,872
321,539

1,409
10,177

29,401
166,383

2,457
18,916

554
4,980

13,044
84,661

902,941
6,124,577

2,883
20,834

497
4,168

1,911

14,475

18,968
199,937

4,086
47,723

163,198
978,096

140,969
1,555,337

4,485
26,471

535
7,533

405
2,450

4,327
33,735
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NAME OF ROAD

Tuskegee - Dec
July 1 to Die 31

Uintah _ Jan
July 1 to Jan 31

Ulster & Delaware Jan
July 1 to Jan 31

UltThule Arka & Miss.. Jan
July 1 to Jan 31

Unadilla Valley ...Jan
July 1 to Jan 31

Union Railroad Co Jan
July 1 to Jan 31

Union & Glen Springs.. Jan
July 1 to Jan 31

Union Pacific Jan

1,671

8,095

16,315
78,600

44,080
413,975

818
8,245

3,020
22,073

10,543
38,463

2,652
15,950

1,790,184
July 1 to Jan 31 13,441.181

TOTAL EXPENSES
incl. General Exp.
This Year Last Year

$ $

2,490
9,683

11,747
71,226

51,896
461,818

1,024
13,607

3,112
22,599

8,840
47,123

2,760
17,615

2,028,997
16.917,902

1,459
16,792

NET
FROM RAILROAD
This Year LaslYear

%

781
8,553

7,258
54,801

2,400
196,494

-51
—1,920

763
7,353

-3,147
-12,783

337
3,438

1,494,230

$

133
5,918

-1,857
64,265

—10,101
126,192

-488
-3,008

1,519
8,625

1,980
4,373

-623
1,392

1,098,513

OUTSIDE OPERATIONS
dross Revenue Net Revenue

ThlsYear LaslYear This Year LaslYear
t S S $

TAXES
Current Previous

4,791
24,015

1,116

llwaco Jan
July 1 to Jan 31

Oregon & Washington Jan
July 1 to Jan 31

Oregon RR & Nav Co. Jan 452,652
July 1 to Jan 31 3,731,536

Oregon Short Line Jan 565,223
July 1 to Jan 31 4,241.638

Oregon Wash & Idaho. Jan 3,547
July 1 to Jan 31 32,977

San Ped Los A&Salt L Jan 418,340
July 1 to Jan 31 2,855,766

15,327,182 11,505.338

—2,973 —1,614
15,841 5,769

321

Union Springs & North. Jan 1,776
July 1 to Jan 31 12,644

Union Terminal Jan 544
July 1 to Jan 31. 3,816

United States & Canada. Jan 2,709
July 1 to Jan 31 28,667

United States Steel Corporation

Bessemer & Lake Erie Jan 239,078
July 1 to Jan 31 2,162,828

Chic Lake Sh & East-- Jan 216,999
July 1 to Jan 31 1,524,969

Donora Southern Jan 10,046
July 1 to Jan 31 19,106

Duluth & Iron Range. Jan 128,502
July 1 to Jan 31 1,703,003

Duluth Mlssabe & Nor Jan 165,811
July 1 to Jan 31 2,035,409

Elgin Joliet & Eastern. Jan 126,326
July 1 to Jan 31 916,940

Elwood And & Lapel. Jan 900
Tuly 1 to Jan 31 6,348

Etna & Montrose Jan 2,040
July 1 to Jan 31 3,411

Johns'n & Stony Ck . Jan 886
July 1 to Jan 31 4,765

Lake Terminal jan 16,939
July 1 to Jan 31 149,201

McKeesport Connect- Jan 16,144
July 1 to Jan 31 119,060

McKeesport Terminal. Jan 1,134
July 1 to Jan 31 5,000

Mercer Valley Jan 3,454
July 1 to Jan 31 26,157

Mt Pleasant* Latrobe Jan 205
July 1 to Jan 31 1,741

Newburgh & Sou th . . . Jan 29,232
July 1 to Jan 31 _ 213,593

Northern Liberties Jan 832
July 1 to Jan 31 6,943

Pencoyd & Phila Jan 1,865
July 1 to Jan 31 18,687

Pitts & Ohio Va| Jan 214
July 1 to Jan 31. 3,247

St Clair Terminal Jan 10,772
July 1 to Jan 31 72,356

Union RR (of Penn) Jan 163,445
July 1 to Jan 31 1,116,059

Waukegan & Miss Val. Jan 2,289
July 1 to Jan 31 21,834

United Verde & Pacific Jan 12,984
July 1 to Jan 31 94,319

Valley Connecting Jan 1,107
July 1 to Jan 31 7,691

Valley RR Jan 642
July 1 to Jan 31 5,462

Vandalia Jan 538,232
July 1 to Jan 31. 3,896,958

Vermont Valley Jan 18,359
tot July 1 to Jan 31 139,491

Vlcks Shreve & Pacific. Jan 96,210
July 1 to Jan 31 616,002

Victoria Fisher & West. Jan 8,521
July 1 to Jan 31 54,829

Virginia & Southwest.-Dec 73,944
July 1 to Dec 31 385,785

Virginia Carolina Jan 5,800
July 1 to Jan 31 35,013

Virginia Sou rhern Jan 963
July 1 to Jan 31 6,901

Virginian Jan 32,952
few July 1 to Jan 31 180,266

Wabash Jan 1,580,504

517,322
3,826,061

1,410

10,509

696
3,358

3 646
22,090

227,448
2,239,238

227,772
1,945,632

662
39,339

120,349
1,865,379

142,156
2,643,476

103,698
942,762

925
8,945

536
21,958

683
6,648

8,225
148,153

14,179
159,352

334
4,109

9,098
96,945

186
2,488

25,586
236,855

3,164
25,282

2,927
23,738

1,109

36,204

8,260
69,928

149,582
1,170,015

2,208
30,664

12,781
100,215

479
6,472

2,300
9,853

534,176
4,458,432

15,665
129,458

99,398
742,187

6,694
48,922

73,280
432,563

4,594
36,960

1,194
10,450

23,722
168,748

1,562,354
July 1 to Jan 31. 10,755,368 11,224,358

Qeorges Creek & Cum. Jan 5,013 6,517
July 1 to Jan 31 61,499 69,964

Loran & West Va... Jan 6,456 1,165
July 1 to Jan 31 36,371 11,600

Pittsb Lisbon* West. Jan 3,486 4,867
July 1 to Jan 31 27,942 32,133

Wabash-Pitt Term.. Jan 39,479 38,915
July 1 to Jan 31. 319,608 392,961

West Side Belt Jan 8,749 13,256
July 1 to Jan 31 101,503 118,946

Western Marviand...Dec 316,073 301,444
July 1 to Dec 31 1,867,767 1,984,006

Wheeling & Lake Erie. Jan 332,086 252,115
July 1 to Jan 31 2,491,120 2,882,482

Wabash Chester & West. Jan 5,955 10,983
July 1 to Jan 31 55,095 69,366

Warren Johnsv & S Riv.Deo 4,019 2,604
July 1 to Dec 31 18,879 21,771

Warrenton Jan 394 608
July 1 to Jan 31 5,982 5,073

Wash'n Idaho & Mont.. Jan 13,693 10,782
July 1 to Jan 31 95,705 74,146

475,505
4,223.411

530,940
4,771,602

267,418
4,113,609

684,842
6,288,495

364
17,053

167,389
1,226,258

1,339
6,391

370
2,523

1,015
—5,128

3,724
1,707,830

69,509
810,589

—6,335
—14,791
—49,586
3,049,738

—68,071
4,729,866

58,105
505,104

129
-1,279
—1,151
-1,523

67
2,807

2,685
24,933

8,346
74,443

-563
-285
—754

—5,802

60
—29

12,890
73,562

-785
-5,910

343
—4,001
—119

—1,138
—2,768
63,452

-21,704
608,946

750

10,357
76,767

171
3,776

210
—55

130,326
1,364,261

10,651
80,780

26,323
218,047

144
—1,781

31,078
249,186

3,863
36,617

768
6,624

549
25,235

405,644
4,589,963

-624
—18,323

4,263
78,776

571
8,273

4,350
162,886

1,215
63,542

193,241
1,226,498

47,087
892,866

2,099
18,194

2,235
2,660

397
493

7,579
40,259

512,112
4,398,183

406,075
5,233,201

51,756
848,569

463
5,667

—11
2,250

—192
1,118

17,053
1,735,555

62,639
909,005

—670
—3,973
—32,708
3,335,466

—61,883
5,338,179

58,443
592,804

-639
—1,391
-642
7,633

224
3,314

—6,873
-3,044
—2,787
31,198

2,252

2,151
10,520

90
157

-12,974
—20,153
-1.685
-5,774
—671
3,520

—997
-267

-3,573
14,113

-29,657
557,390

80
560

11,647
72,518

127
775

—1,273
-3,867
140,029

1,396,412

8,958
106,691

18,936
166,367

150
582

6,167
176,088

1,845
20.440
-131
4,230

-9,303
—22,359

453,238
4,934,424

1,910
9,705

—489
8,064

65
15,571

20,411
506,740

—4,617
59,646

168,084
1,216,143

21,418
800,617

—925
7,259

2,471
—9,057

303
1,259

317
15,863

5,943
41,714

611
3,900

53,943
452,275

1.060
10,505

20,670
274,300

14,569
113,605

8,326
66,172

721
54,611

2,277
76,412

10,263
67,030

7
62

10,657
86,519

1,552
14,612

5,295
42,135

562
3,862

-3,369 -1,313
—16,882 —12,474

189 43
1,322 1,226

79,766
604,581

1,706
20,698

—5,584
—7,652

26
2,719

44,988
317,001

13,020
137,994

19,287
124,238

-10,365
-15,435

—737
1,441

-3,189
-16,896

12,195
67,497

325
10,139

-4,412
-24,004

—424
5,039

497
—6,020

3,459
36,960

1,120
11,892

-2,465
7,106

-1,685
38,246

-1,818
—9,447

360
4,592

12,377
111.118

3,948
2,139

1,576
3,180

896
6,692

-118
-1,088

5
38

9,617 —2,293
93,592 —8,530

—861
-497

3,068
19,875

546
6,093

1,247
6,965

Year
$

101
643

1,073
3,936

3,000
21,000

60
420

175
1,225

789
3,946

91
571

111,783
762,503

256
1,580

71,304
333,064

50,000
348,047

800
5,454

24,470
168,494

60
420

512
3,584

246
1,724

6,000
61,000

3,000
21,000

25
175

2,391
191,419

4,513
275,063

9,500
66,500

95
811

50
300

50
350

970
4,633

220
987

13
126

85
585

5
41

1,121

8,434

20
159

35
245

35
209

300
2,100

1,500
19,000

""750

267
1,716

13
77

40
280

24,365
178,557

1,000
7,000

6,000
42,452

125
875

5,640
25,443

287
1,989

133
934

2,000
8,600

68,215
476,000

990
6,931

149
650

174
1,147

5,850
42,496

600
4,200

16,500
99,000

20,791
152,839

512
3,584

37
225

9
69

450
3,150

Year
$

101
608

885
3,480

2,800
19,600

150
1,050

200
1,400

807
4,038

96
665

105,362
881,759

268
1,881

49,527
191,149

48,083
350,712

FINAL
Current
Year
$

680
7,909

2,815
33,982

—410
176,816

—111
-2,340

588
6.128

-3,937
-16,729

246
2,867

1,376,862
14,557,026

—3,203
16,980

321

22.432
141,810

55
385

420
2,946

224
1,568

30,000

5,000
28,319

""550

3,587
208,889

3,210
320,252

10,000
70,000

83
881

"""810

50
350

703
4,929

215
2,175

9
70

""500

6
72'

800
7,271

141
360

35
245

50
787

"U50

18,666

80
560

300
2,100

17
119

40
246

22,605
151,310

1,200
8,000

6,250
40,050

125
875

3,000
18,000

275
2,054

133
934

1,100
7,300

63,254
411,196

990
6,931

32
298

189
1,397

5,976
45,717

600
4,349

15,500
91,350

19,275
152,610

572
4,084

35
214

7
54

403
2,824

185,749
3,765,109

634,104
5,941,888

-435
11,599

139,728
1,040,867

1,279
5,971

-141
-1,060

769
—6,853

-2,275
1,646,830

66,509
789,589

—6,360
—14,966
—55,443
2,865,425

—74,269
4,493,049

48,605
438,604

33
—2,091
—1,201
-1,823

17
2,457

1,714
20,299

8,125
73,456

—576
-411
-839

—6,387

55
-70

11,768
65,127

—805
—6,070

308
—4,246
—154

—1,347
—3,068
61,352

—19,255
592,086

NET MILES
Previous end o/Month

Year This Last
$ Year Year

32
5,310 6 6

-4,055
48,309 54 54

—12,858
107,819 128 128

-638
—4,058 24 24

1,319

7,225 19 19

1,172
334 18 26

719
727 19 19

1,005,346
10,691,075 3,309 3,095

—1,557
14,027 28 15

"""
6 ....

458,172
4,183,029 1,326 1,264

357 567
4,887,529 1,455 1,451

"""
72 ....

29,822
700,737 1,099 1,099

408
5,282 7 7

-432
—695 4 4

—416
—450 22 22

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30

10,089
75,051

158
3,698

170
335

105,961
1,185,704

9,651
73,780

20,323
175,595

19
-2,656
25,438
223,742

3,575
34,627

635
5,689

—1,444
16,674

335,135
4,105,432

—1,614
—25,254

4,114
78,125

397
7,126

—1,500
120,389

615
59,342

176,741
1,127,498

26,842
746,119

1,587
14,610

2,198
2,435

387
423

7,129
37.109

and 31.

17,053
1,705,555

57,639
880,685

-670
-4,523
—38,114
3,117,129

—64,734
5,022,519

48,443
522,804

-723
—2,273
-642
6,823

174
2,964

—7,576
—7,974
—3,022
29,022
—9

2,181

2,151
10,020

84
84

—13,774
—27,424

1,826
—6,134
—706
3,275

—1,048
—1,054
—3,573
12,963

—28,081
542,570

11,347
70,418

110
655

—1,313
-4,113

117,424
1,245,102

7,758
98,691

12,568
125,229

25
—292
3,167

158,088

1,570
18,385

—264
3,295

—10,403
—29,659
389,122

4,522,730

919
2,773

—521
7,765

—123
14,173

14,435
461,022

—5,217
55,297

152,584
1,124,793

3,390
654,972

—1,497
3,175

2,435
—9,271

295
1,204

-85
13,038

201 201

629 574

4 4

167 169

281 271

238 236

1 1

058 0.58

3

1

11

1

3

12

7

31

5

26

0.86

11

829

24

171

56

183

32

12

215

2,514

33

34

27

63

22

543

442

64

21

3

48

3

1

11

1

3

13

7
r.i

31

5

26

86

10

829

24

171

60

161

32

12

204

2,514

33

34

27

63

22

543

442

64
esq

21

3

47
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FREIQHT & PASSENQER EARN'GS
FREIGHT

This Year LaslYearNAME OF ROAD
$

Washington Pot & Ches. Jan 1,205
July 1 to Jan 31. 10,466

Washington Run Jan 3,742
July 1 to Jan 31 26,893

Waupaca Green Bay Ry. Jan 1,260
July 1 to Jan 31. 5,906

W Jersey & Sea Shore.. Jan 102,069
July 1 to Jan 31 872,972

West Virginia Midland.. Jan 1,954
July 1 to Jan 31 14,679

West Virginia Northern .Dec 4,619
July 1 to Dec 31 .... 17,105

Wharton & Northern ... Jan 2,434
July 1 to Jan 31 27,737

Whitcomb & Morris Jan 329
July 1 to Jan 31 1,484

Williamsp & North Brch. Jan 7,311
July 1 to Jan 31. 52,963

Wilmar & Saline Valley. Jan 3,310
July 1 to Jan 31. 20,467

Wilson Northern Jan 4,393
July 1 to Jan 31 16,559

Winfield Dec 795
July 1 to Dec 31 8,015

Wisconsin & Michigan. .Dec 11,692
July 1 to Dec 31 53,737

Wisconsin Central Jan 416,439
July 1 to Jan 31 3,178,108

Wisconsin N W Ry Jan 6,1 15
July 1 to Jan 31 19,088

Wise Terminal Jan 855
July 1 to Jan 31 3,340

Woodstock Dec 2,036
July 1 to Dec 31 .... 13,678

Woodworth & La Cent. Jan 3,660
July 1 to Jan 31 24,836

Wrightsville & Tennille. Jan 12,351
July 1 to Jan 31 96,423

Wyandotte Terminal RR Jan
July 1 to Jan 31

Wyoming & Mo River..Dec 2,170
July 1 to Dec 31 8,388

Yazoo & Miss Valley... Jan 674,801
July 1 to Jan 31 4,376,703

Youngstown & Ohio Jan 2,014
July 1 to Jan 31 15,681

Yreka Jan 393
July 1 to Jan 31 5,409

Zanesville & Western... Jan 38,474
Ml July 1 to Jan 31 322,477

Zwolle & Eastern Jan 3,733
July 1 to Jan 31 25,386

S

1,189
12,252

1,418
27,227

100,166
1,011,856

2,166
27,911

3,269
26,730

2,634
24,055

249
2,073

8,667
61,151

1,801

18,327

3,440
12,332

956
8,795

7,404
81,578

383,299
3,337,219

4,295
22,031

752
9,553

1,991
15.221

2,664
16,452

14,113
102,629

PASSENGER
This Year LastYear

1,564
11,149

654,555
4,390,216

2,015
16,797

669
5,533

26,637
266,246

612
21,796

$
272

2,478

301
2,018

418
4,475

145,501
2,031,027

544
9,826

362
2,133

518
3,238

2,279
35,166

230
1,517

3,367
18,133

97,978
965,337

174
1,106

201
1,310

1,613
11,945

6,929
59,532

227
1,241

186,549
1,312,656

5,248
38,215

718
7,699

3,773
33,427

$

253
2,513

306
2,900

133,816
2,214,121

746
12,016

553
3,891

400
2,302

TOTAL EARNINGS
incl. Other Revenue
This Year LaslYear

2,028
32,337

226
1,515

3,056
19,637

101,190
979,860

122
1,003

139
1,979

1,621
12,179

7,208
58,674

198
1,220

176,362
1,251,465

4,372
10,301

959
6,552

3,768
32,341

t

1,650
14,115

4,879
34,025

1,693
10,476

273,240
3,064,885

2,673
26,389

5,091
20,015

3,044
31,096

329
1,484

10,152
93,021

3,797
24,595

4,510
17,439

1,091
10,274

16,755
76,930

550,976
4,427,573

6,290
20,195

1,090
4,582

4,134
27,035

3,660
24,836

20,482
164,455

3,770
26,524

2,397
10,035

914,182
6,051,488

8,567
63,524

1,267
14,515

43,171
363,021

3,733
25,386

$

1,621

15,995

2,006
34,631

271,081
3,605,970

3,165
42,603

3,957
31,568

3,039
26,730

249
2,073

11,126
98,325

2,117
22,435

3,453
12,455

1,275
10,892

11,600
106,614

526,327
4,589,752

4,417
23,034

917
14,708

3,798
28,511

2,655
16,488

22,622
172,056

2,836
29,820

1,780
12,957

870,818
5,923,297

6,477
27,668

1,930
14,068

31,162
306,009

612
21,796

MAINTENANCE EXPENSES
Way & Structure Equipment
This Year LaslYear This Year LaslYear

TRAFFIC & TRANSPORTAT'N EXP

$

152
2,755

258
3,229

253
1,887

73,192
441,380

643
8,984

427
4,699

886
10,199

17
809

898
11,489

315
2,122

700
2,625

204
2,355

1,636
13,535

47,777
482,218

63
831

142
922

1,363
5,843

1,360
7,241

4,796
25,632

277
2,991

186
2,148

152,274

S

229
3,384

2,008
9,941

85,274
518,806

1,148
11,050

1,067
5,631

811
9,088

45
1,568

1,099
14,796

449
2,126

264
2,222

158
2,297

1,925
16,487

44,965
481,286

128
1,992

145
1,950

458
3,419

130
1,717

2,717
27,141

379
3,925

128
1,930

113,298

$

469
1,248

93
5,488

20
357

70,842
402,026

322
2,744

1,862
10,903

260
3,911

5
5

2,335
8,914

138
918

454
2,920

1

672

3,223
18,422

90,251
544,881

565
1,721

113
3,940

138
2,194

167
699

2,860
19,023

529
1,962

"Y,058

138,145

TRAFFIC
ThlsYr LaslYr

$ %

TRANSP'TA'N
This Year LaslYear

1,188,896 1,170,806 1,058,368

290
2,354

727
2,557

10,186
92,314

572
4,155

103
1,891

576
3,422

13,677
119,204

304
4,356

459
3,140

3
218

16,588
82,936

922
3,584

63
577

61

52,312
421,927

185
2,616

1,406
8,452

342
2,027

1,373
13,558

143
955

393
2,706

34
373

4,214
24,941

92,218
647,249

963
4,892

T,l66
33

392

520
564

3,419
24,474

138
1,567

159
567

106,713
890,713

321
863

1,116
1,149

11,680
82,053

92
3,136

83
583

83
583

1,452

6,718 8,262
76,699 88,989

14
19

36

198
1,078

717
4,246

513
2,715

25,609
171,338

201
2,693

645
3,733

97
932

14,792
110,907

116
861

5
98

826
3,997

T.353

35

420
1,857

656
5,019

""37

406
3,910

21,440
147,881

140
1,049

639
3,909

77
425

16,795
114,910

154
662

6
147

520
3,557

$

598
4,809

1,412
9,121

1,031

5,105

158,601
1,255,280

993
8,004

1,432
8,072

1,314
8,449

133
936

4,514
31,923

For index to roads not appearing in alphabetical order, but given under some other system, see below.

1,388
5,627

731
4,680

8,112
37,485

243,734
1,580,588

1,271
6,118

690
5,041

1,543
8,880

1,199
7,219

7,573
54,271

2,744
20,377

702
3,380

338,875
2,287,234

2,824
17,414

741
8,656

17,420
126,588

810
5,290

$

679
6,099

1,325
11,831

195,937
1,459,789

1,228
10,373

1,493
10,278

973
7,918

133
936

4,740
33,578

603
4,475

856
5,095

7,630
46,517

232,706
1,645,070

1,353
8,370

837
8,950

6,240
9,656

618
3,355

8,840
57,600

2,193
20,379

431
2,888

357,448
2,286,266

3,876
9,555

1,458
7,279

13,525
105,759

205
5,843

INDEX TO ROADS APPEARING UNDER OTHER COMPANIES

Name of Road— To be found under—
Abboltsford & North Eastern < Canadian Pacific.

Ahnapee & Western Green Bay & Western.

Arizona & Colorado Southern Pacific.

Arkansas & Louisiana Missouri Pacific.

Arkansas Central Alissouri Pacific.

Arkansas Midland Missouri Pacific.

Arkansas Southwestern Missouri Pacific.

Arkansas Western Kansas City Southern.

Ashcville & Craggy Mountain. Southern.

Atlanta & Birmingham Air Line Seaboard Air Line.

Atlantic City Reading.

Augusta Belt. Atlantic Coast Line.

Baltimore & Sparrow's Point Pennsylvania RR.
Bangor & Portland Delaware Lackawanna & Western.

Beaumont Sour Lake & Western Rock Island.

Beaumont Wharf & Terminal Co Atchison Topcka & Santa Fe.

Big Stony. ..Norfolk & Western.

Blue Ridge_ Sou thern.

Boca & Lovalton Denver & Rio Grande.

Brinkley Helena & Indian Bay Missouri Pacific.

Catasauqua & Fogelsville Reading.

Catawba Valley Ry. of So. Caro Seaboard Air Line.

Central Branch Missouri Pacific.

Champlain & St. Lawrence Grand Trunk of Canada.

Chester & Delaware River Reading.

Chicago & Eastern Illinois Rock Island.

Chicago & Erie Erie.

Chicago Detroit & Canada Grand Tr. Jun. Grand Trunk of Canada.

Chicago Kalamazoo & Saginaw New York Central & Hudson River.

Chicago Rock Island & El Paso Rock Island.

Chicago Rock Island & Gulf Rock Island.

Chicago Rock Island & Pacific Rock Island.

Cincinnati Burnside & Cumberland Cincinnati New Orleans & Texas Pacific.

Cincinnati Saginaw & Mackinaw Grand Trunk of Canada.

Cleveland Terminal & Valley Baltimore & Ohio.

Coal Belt Missouri Pacific.

Colorado Springs & Cripple Creek Dlst..Colorado & Southern.

Conway Coast & Western Atlantic Coast Line.

Coos Bay Roseburg & Eastern Southern Pacific.

Corvallis & Eastern Southern Pacific.

Danville & Western — Southern.

Dayton & Union Cincinnati Dayton & Hamilton.

Denison & Pacific Texas ec'Pacific.

Detroit & Charlevoix New York Central & Hudson River.

Donora Southern United States Steel Corporation.

Eastern Ry. of New Mexico Atchison Topeka & Santa Fe.

Eastern Texas St. Louis Southwestern.

Eldorado & Bastrop .Missouri Pacific.

Elwood Anderson & Lapel United States Steel Corporation.

Name of Road— To be found under—
Etna & Montrose United States Steel Corporation.

Evansville & Terre Haute Rock Island.

Farmerville & Southern Missouri Pacific.

Florence & Cripple Creek Cripple Creek Central.

Florida West Shore Seaboard Air Line.

Fort Worth & DenyerCity Colorado & Southern.

Fort Worth & Rio Grande Rock Island.

Frankfort & Cincinnati Atlantic Coast Line.

Fulton Chain New York Central & Hudson River.

Galveston Harrisburg & San Antonio Southern Pacific.

Georges Creek & Cumberland Wabash.
Gettysburg & Harrisburg Reading.

Grand Canyon Atchison Topeka & Santa Fe.

Grand Trunk Western Grand Trunk of Canada.

Greenwich & Johnsonville Delaware & Hudson.

Gulf Colorado & Santa Fe Atchison Topeka & Santa Fe.

Harriman & Northeastern Cincinnati New Orleans & Texas Pacific.

Hartwell Sou thern.

Hearne & Brazos Valley Southern Pacific.

Houston & Shreveport Sou thern "Pacific.

Houston East & West Texas Southern Pacific.

Iberia & Vermilion Southern Pacific.

Ilwaco Union Pacific.

Indiana Harbor Belt New York Central & Hudson River.

Indianapolis Southern Illinois Central.

International Railway of Maine Canadian Pacific.

lola & Northern Green Bay & Western.

Johnstown & Stony Creek United States Steel Corporation.

Kansas City Belt Atchison Topeka & Santa Fe.

Kewaunee Green Bay & Western Green Bay & Western.

Lackawanna & Montrose Delaware Lackawanna & Western.

Lake Charles & Northern Southern Pacific.

Lake Terminal United States Steel Corporation.

Lehigh & New England Reading.

Lewiston & Auburn Grand Trunk of Canada.

Lexington Terminal Atlantic Coast Line.

Little Falls & Dolgeville New York Central & Hudson River.

Little Rock & Hot Springs Western Missouri Pacific.

Little Rock & Monroe Missouri Pacific.

Lorain & West Virginia Wabash.

Louisiana Western Southern Pacific.

Louisville & Jeffersonville Bridge ..New York Central & Hudson River.

Louisville & Wadley Central of Georgia.

Macoupin County Chicago & North Western.

Maricopa & Phoenix Southern Pacific.

Maryland Delaware & Virginia Pennsylvania RR.
Mason City & Fort Dodge Chicago Great Western.

McKeesport Connecting United States Steel Corporation.

McKeesport Terminal United States Steel Corporation.
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NAME OF ROAD

Washington Pot & Chef. Jan
July 1 to Jan 31

Washington Run Jan
July 1 to Jan 31

Waupaca Green Bay Ry. Jan
July 1 to Jan 31

W Jersey & Sea Shore.. Jan
July 1 to Jan 31

West Virginia Midland.. Jan
July 1 to Jan 31

West Virginia Northern -Dec
July 1 to Deo 31

Wharton & Northern Jan
July 1 to Jan 31

Whltcomb & Morris Jan
July 1 to Jan 31

Williams p & North Brch . Jan
July 1 to Jan 31

Wilmar & Saline Valley. Jan
July 1 to Jan 31

Wilson Northern Jan
July 1 to Jan 31

W infield Dec
July 1 to Dec 31

Wisconsin & Michigan..Dec
July 1 to Dec 31

Wisconsin Central Jan
July 1 to Jan 31

Wisconjln N W Ry Jan
July 1 to Jan 31

Wise Terminal Jan
July 1 to Jan 31

Woodstock Dec
July 1 to Dec 31.

Woodworth & La Cent. Jan
July 1 to Jan 31

Wrightsville & Tennille Jan
July 1 to Jan 31

Wyandotte Terminal RR Jan
July 1 to Jan 31

Wyoming & Mo River..Dec
July 1 to Dec 31

Yazoo & Miss Valley Jan
July 1 to Jan 31

Youngstown & Ohio Jan
July 1 to Jan 31

Yreka - Jan
July 1 to Jan 31

Zanesville & Western Jan
July 1 to Jan 31

Zwolle & Eastern .Jan
July 1 to Jan 31.

TOTAL EXPENSES
incl. General Exp.
This Year LaslYear

S %

NET
FROM RAILROAD
ThlsYear LastYear

$ $

1,556
13,456

1,540
15,427

94
659

81
567

2,713
23,818

3,821
25,159

2,166
10,207

-1,814
9,471

1,793
9,558

—100
918

317.212
2,229,839

349,906
2,547,694

—43,972
835,046

-78,824
1,058,276

2.387
23,540

3,076
28,143

286
2,849

89
14,460

4,340
27,512

4,526
27,847

751
—7,496

-568
3,721

2,562
23,286

2,227
19,760

481
7,810

811
6,970

173
1,867

195
2,621

156
382

53
548

8,828
59,918

8,700
70,135

1,323
33,103

2,425
28,189

1,171

7,287
1,248
8,102

2,626
17,308

868
14,332

2,632
11,527

1,342
9,848

1,878
5,911

2,111
2,606

1,201

9.265
1,371

9,528

—109
1,009

-96
1,363

14,274
77,304

15,145
98,709

2,481
-373

—3,545
7,905

427,802
2,920,772

413,277
3,062,165

123,174
1,506,800

113,049
1,527,587

2,114
10,165

2,675
16,876

4,176
10,030

1,741
6,158

1,175
11,566

1,146
13,995

-85
—6,713

—229
—2,286

3,230
17,952

1,846
14,551

904
9,082

1,952
13,960

3,629
22,935

1,654
8,393

30
1,901

1,001
8,094

17,299
112,698

16,979
122,477

3,183
51,756

5,643
49,578

3,622
26,036

2,785
26,470

147
487

50
3,349

1,223
9,107

1,176
7,630

1,174
927

603
5,327

665,803
4,809,946

616,397
4,627,377

248,378
1,241,541

254,421
1,295,919

4,242
26,157

4,753
13,872

4,324
37,366

1,723

13,796

1,478
11,688

3,158
12,118

—210
2,827

—1,227
1,950

45,821
310,593

40,309
315,768

—2,649
52,428

—9,147
—9,759

2,505
15,785

802
14,751

1,228

9,600

—189
7,044

OUTSIDE OPERATIONS
Gross Revenue Net Revenue

ThlsYear LastYear TMsYear LastYear
$ $ $ S

7,217
155,485

12
711

4,654
39,392

5,136
50,226

1,528
52,608

4
276

-93
3,423

251
7,001

108
741

15,920
146,316

85
689

18,979
170,240

108
689

2,021

20,835

85
681

2,636
25,648

TAXES
Current Previous
Year Year
%

FINAL
Current
Year

1

NET
Previous

Year
$

MILES
*nd ofMonth
This Last
Year Year

94
659

81
567 2, 21

163
1,141

167
1,174

2,002
9,065

—1,982
8,297

100
918 10

17,112
119,786

17,112
119,786

—59,556
767,867

—95,937
938,489 363 373

157
860

81
744

128
1,988

7
13.716 35 35

179
918

148
642

572
—8,414

—717
3,079 10 10

370
2,593

354
2,495

111
5,216

457
4,474 20 20

9
67

9
63

147
449

44
612 -6 6

174
1,223

231
1,620

1,153
32,156

2,194
26,569 84 84

33
233

33
233

2,593
17,075

835
•v 14,099 12 12

20
144

28
200

1,858
5,767

2,082
2,406 10 10

23
151

42
237

—132
857

—139
1,126 12 12

1,793
7,981

1,246

6,900
687

-8,355
-4,791

1,004 133 131

29,768
205,950

28,421
196,946

93,311
1,304,273

84,878
1,337,643 1131 1,022

23
167

4,176
10,030

1,717
5,990 26 26

—85
—6,713

—229
—2,286 5 5

255
755

96
731

649
8,327

1,856
13,228 13 13

3
12

1

8
27

1,889
1,000
8,085 24 6

950
7,257

900
6,582

2,342
45,189

4,828
43,678 105 105

30
210

30
206

117
277

20
3,142 13 12

78
481

78
481

1,096
446

525
4,845 18 18

30,835
238,375

33,125
250,750

219,565
1,024,002

223,932
1,070,818 1,370 1,278

323
3,387

104
556

4,001
33,979

1,618
13,239 19 19

52
370

50
355

—432
728

—1,479
184 7 7

1,356
10,105

1,186
8,685

—4,006
42,323

—10,333
—18,444 91 91

53
371

53
320

1,175

9,229

—242
6,724 17 17

For index to roads not appearing in alphabetical order, but given under some other system, see below.

INDEX TO ROADS APPEARING UNDER OTHER COMPANIES-CONCLUDED

Name of Road— To be found under—
Mercer Valley -United States Steel Corporation.

Michigan Air Line Grand Trunk of Canada.

Middletown & Hummelstown Reading.

Midland Terminal Cripple Creek Central.

Minneapolis Western Great Northern.

Minnesota & International Northern Pacific.

Mississippi River Hamburg & Western. -Missouri Pacific.

Monroe Atlantic Coast Line.

Montana ...Chicago Milwaukee & St. Paul

Morgan's Louisiana & Texas RR. & SS.Co Southern Pacific.

Morris Terminal Rock Island.

Mount Gilead Short Line... ...New York Central & Hudson River.

Mount Pleasant & Latrobe .United States Steel Corporation.

Natchez & Southern Missouri Pacific.

Nevada & California Southern Pacific.

New Jersey & New York Erie.

New Orleans & Northwestern Missouri Pacific.

New York & Ottawa New York Central & Hudson River.

Newburgh & South Shore United States Steel Corporation.

Newport & Richford Canadian Pacific.

North East Pennsylvania Reading.
Northern Alabama Sou them.
Northern Liberties United States Steel Corporation.

North Western RR. of South Carolina... Atlantic Coast Line.

Ohio & Little Kanawha Baltimore & Ohio.

Omaha Bridge & Terminal Ry Illinois' Central.

Orange & Northwestern. _ .Rock Island.

Oregon & Washington Union Pacific.

Oregon Railroad & Navigation Co Union Pacific.

Oregon Short Line Union Pacific.

Oregon Washington & Idaho Union Pacific.

Paragould Southeastern St. Louis Southwestern.
Paris & Great Northern. ..Rock Island.

Pecos & Northern Texas. ...Atchison Topeka & Santa Fe.
Pecos River. Atchison Topeka & Santa Fe.
Pencoyd & Philadelphia United States Steel Corporation.
Pennsylvania Company Pennsylvania RR.
Perkiomen Reading.
Philadelphia & Chester Valley Reading.
Philadelphia & Reading ..Reading.
Philadelphia Newtown & New York Reading.
Phoenix & Eastern Southern Pacific.
Pickering Valley Reading.
Pine Bluff & Western Missouri Pacific.
Pine Bluff Arkansas River... St. Louis Southwestern.
Pittsburgh & Ohio Valley.. United States Steel Corporation.
Pittsburgh Lisbon & Western. .Wabash.
Plant City Arcadia & Gulf Seaboard Air Line.
Port Reading Reading.
PortTownsend Southern ...Northern Pacific.

Nam' of Road— To be found under—
Ravenswood Spencer & Glenville Baltimore & Ohio.

Reading & Columbia Reading.

Rio Grande Southern Denver & Rio Grande.

Rock Island-Frisco Terminal Rock Island

Rosslyn Connecting Pennsylvania RR.
Rupert & Bloomsburg Reading.

St. Clair Terminal United States Steel Corporation.

St. Clair Tunnel Co Grand Trunk of Canada

St. Louis Belleville & Southern Illinois Central.

St. Louis Iron Mountain & Southern Missouri Pacific.

St. Louis San Francisco & Texas Rock Island.

St. Louis Watkins & Gulf Missouri Pacific.

Santa Fe Prescott & Phoenix Atchison Topeka & Santa Fe.

Sharpsville Baltimore & Ohio.

Somerset ..Boston & Maine.

Southern Kansas Ry. of Texas. ..Atchison Topeka & Santa Fe.

Stony Creek Reading.

Sullivan County Boston & Maine.

Sussex Delaware Lackawanna & Western.

Tallahassee Perry & Southeastern Seaboard Air Line.

Tallulah Falls Sou thern.

Tamaqua Hazleton & Northern Reading.

Texas & Gulf Atchison Topeka & Santa Fe.

Texas & New Orleans Southern Pacific.

Trinity & Brazos Valley Colorado & Southern.

Union RR. (of Pennsylvania) United States Steel Corporation.

Union Freight New York New Haven & Hartford.

Union Point & White Plains Atlantic Coast Line.

Union RR. of Baltimore Pennsylvania RR.
Valley RR. of Virginia .Baltimore & Ohio.

Wabash- Pi ttsburgh Terminal Wabash

.

Wadley Southern Central of Georgia.

Washington & Vandemerc Atlantic Coast Line.

Washington County Boston & Maine.

Washington Southern Richmond Fredericksburg & Potomac,

Waukegan & Mississippi Valley United States Steel Corporation.

Waynesburg & Washington Pennsylvania RR.
Weatherford Mineral Wells & North West.Texas Pacific.

West Side Belt Wabash.

Western Maryland Wa bash

.

Western Railway of Alabama ..Central of Georgia.

Wheeling & Lake Erie Wabash.

Wheeling Terminal Pennsyl vania RR.
Wichita Valley Colorado & Southern.

Wilkes-Barre & Eastern Erie.

Williams Valley Reading.

Wisconsin Minnesota & Pacific. Chicago Great Western.

Wood River Branch New York New Haven & Hartford.

Wyoming & Northwestern.. Chicago & North Western J|

York Harbor & Beach Boston & Maine



THE RULES FOR COMPILING RETURNS
A S stated on our title page, a special feature of usefulness in the monthly returns con-

l\ tained in this publication is the fact that the figures for all the different roads are on
JL .V. a uniform basis. This makes it important to know just what items are included

under each head. Elaborate instructions have been issued from time to time by the
Commission for the guidance and understanding of the accounting officers of the roads.

The classification of items and accounts for the monthly returns is precisely the same as

for the annual reports which the roads are required to make to the Commission.

P .. The Commission distinguishes sharply between "Rail Operations" and

On rat'ons
"Outside Operations." The phrase "Rail Operations" is self-explanatory

P "

It means the business which is the chief function of a rail carrier, namely
the railroad transportation business. The results of these rail operations are comprised
under the terms "Operating Revenues," "Operating Expenses" and "Net Operating
Revenue." In our tables we do not use the expression "Operating Revenues," but
have substituted for it the term "Gross Earnings"—not because it is an improvement
on the Commission's phraseology, but because to the ordinary reader, accustomed for

half a century or more to the use of the words "Gross Earnings," this latter conveys more
readily the meaning intended.

C «« Fa • ^^e gross earnings are sub-divided so as to show: (1) Freight Revenues,
uross tarrnngs, ^ pa^^g^ Revenues, (3) Other Transportation Revenue and (4)

11
' Non-Transportation Revenue. Freight revenues or earnings means, of

course, the amount earned by the carrier in the transportation of freight, and passenger

earnings means the amount earned from the transportation of passengers. "Other
Transportation Revenue" and "Non-Transportation Revenue" are small items and
we do not report them separately. "Other Transportation Revenue" includes such
accounts as Excess Baggage Revenue; Parlor and Chair Car Revenue; Mail Revneue;
Express Revenue; Milk Revenue (on passenger trains); Other Passenger Train Revenue;
Switching Revenue; Special Service Train Revenue, and Miscellaneous Transportation

Revenue. "Non-Transportation Revenue" includes amounts derived from Station and
Train Privileges; Parcel Room Receipts; Storage, Freight; Storage, Baggage; Car Service;

Telegraph and Telephone Service; Rents of Buildings and Other Property; Miscellaneous;

Joint Facilities Revenue, Dr. and Cr.

r ,
.

f
. ,.

f
The classification of expenditures is along well understood lines, com-

uassnication oi
prising ^ Maintenance of Way and Structures, (2) Maintenance of

Expenditures.
Equipment, (3) Traffic Expenses, (4) Transportation Expenses and

(5) General Expenses. It is perhaps well to say that Maintenance of Equipment includes

not only renewal charges, but also an allowance to cover depreciation of locomotives,

of passenger cars, of freight cars, of floating equipment and of work equipment.

p. , . . It is the Outside Operations with reference to which enlightenment will

^ ,. be particularly sought. These outside operations deal with Boat Lines;
P '

Ferry Lines; Harbor Terminal Transfers; Electric Railways; Express
Lines; Car and Omnibus Service; Sleeping Car Service; Parlor and Chair Car Service;

Dining and Special Car Service; Electric Light and Power Plants; Gas Producing Plants;

Canals; Grain Elevators; Stock Yards; Commercial Telegraph and Telephone Lines;

Hotels and Restaurants; Amusement Parks and Resorts; Coal Storage Plants; Cold
Storage Plants; Commercial Ice Supply Plants; Public Toll Bridge Service, and Mis-

cellaneous. Professor Henry C. Adams, the Statistician of the Commission, defines

Outside Operations as facilities operated or services rendered by a railway other than
those incidental to transportation by rail, the revenues and expenses of which, if included

in the carriers' accounts dealing with transportation by rail, would impair the significance

of statistics prepared from such accounts. Miscellaneous receipts and expenditures, when
no service is performed, he states, should not be treated as outside operations. This

last is important as showing that income from investments is not included in the outside

operations. No digest is possible of the rules prescribed for computing the Outside
Revenues or the Outside Expenses. The instructions concerning the same make a

pamphlet of 160 pages, printed in small type.

j The taxes in these monthly returns are supposed to be one-twelfth of

the amount of the annual taxes. These taxes, it should be observed,

are not included in operating expenses, *but stated as a separate item and deducted from
net revenue. The only charges in the nature of taxes included in the operating accounts
are assessments for highways, sidewalks, sewers, and the like.

Final Net
^^ result reached by deducting the item of taxes the Inter-State
Commerce Commission calls "Operating Income." We call it in our

tables "Final Net," as best describing for the purpose of these monthly returns the final

result. For in these returns there are several different kinds of Net, namely the Net
from the Rail Operations, the Net from the Outside Operations, the Combined Net, and,
last of all, the Net after the Deduction of the Taxes. We term this last the Final Net.
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AUGUST BELMONT & CO
°i&

BANKERS,

No. 23 NASSAU STREET, NEW YORK

Members ot the New York Stock Exchange.

AQM2TT8 JlND CORJlFB^OKDENXa OW THM

Messrs. ROTHSCHILD,
LONDON, PARIS AND VIENNA.

Issue Letters of Credit for Travelers, available in all

parts of the world.

Draw Bills of Exchange and make Telegraphic Transfers to EUROPE,
Cuba, the other West Indies,

Mexico and California.

Execute Orders for the Purchase and Sale of Bonds and Stocks

LEE, HIGGINSON & CO.,
44 STATE STREET, BOSTON

43 EXCHANGE PLACE, NEW YORK
THE ROOKERY, CHICAGO

HIGGINSON & CO.,
i BANK BUILDINGS, PRINCE'S STREET, LONDON, E. C.

Bonds for Investment Letters of Credit
Suitable for Banks, Trustees and Availablemn all parts of

Conservative Investors the World

Foreign Exchange
Drawn on

Messrs. N. M. ROTHSCHILD & SONS, London

Messrs. COUTTS & COMPANY, London

Messrs. MORGAN, HARJES & COMPANY, Paris

Messrs. M. M. WARBURG & COMPANY, Hamburg

Messrs. QEBRUDER SCHICKLER, Berlie

Members of

New York, Boston, Philadelphia and Chicago

Stock Exchanges



THE MUTUAL LIFE

Insurance Company of New York

Abstract of Statement December 31, 1908.

Income for Year 1908 . ~ - $84,880,026 81

Paid to Policy-holders during year - 52,662,701 03

Legal Reserves, etc. - 441,523,853 96

Contingency and Dividend Funds - - - - 97,515,11417

Assets -------- 539>°3 8 >968 I 3

Insurance in Force - - - 1,438,399,803 00

Annuities in Force - 2,830,222 68

CHARLES A. PEABODY, President,

EMORY McCLINTOCK, Vice-President and Actuary

JAMES TIMPSON, 1

GRANVILLE M. WHITE, L - -
:
2d Vice-President

GEORGE T. DEXTER, J

WILLIAM J. EASTON,
)

WILLIAM F. DIX. 1 Secretaries



2

Rew IPorft ctt£.

Chemical National Bank.
Statementlat Close of Business Feb. 5, 1909

ASSETS.
Loans and discounts --- $27,645,112 09
United States bonds- 393,242 21
Bonds, securities, etc 1,441.56133
Banking bouse - 894,168 04
Due from banks.. 2,447,662 26
Exchanges for Clearing House. &c 2,777.114 25
Due from United States Treasurer-- 250,824 00
Five per cent redemption fund 2.500 00
Cash on hand, viz :

Specie J5.425.866 00
Legal tender notes 2,335,055 00

7.760,921 00

$43,613,105 18

LIABILITIES.
Capital stock-. - $3,000.000 00
Surplus fund-- 5.000,000 00
Undivided profits- -- 887.001 00
National bank notes outstanding 47.000 00
State bank notes outstanding 10.838 00
Deposits, viz.:

Individuals, firms & corporations- -527.247.158 35
Banks, bankers & trust companies- 7,421,107 83

34.668,266 18

$43,613,105 Is

OFFICERS
WM. H. PORTER, President.

t. B. MARTINDALE. Vice-President. JAS. L. PARSON, Asst. Cashier.

FRANCIS HALPIN, Cashier. H. K. TWITCHELL, Asst. Cashier.

E. H. SMITH. Asst. Cashier.

ORIGINAL CHARTER 1829

THE
CALLATIN

NATIONAL BANK
OF THE CITY OF NEW YORK

Statement at Close of Business Feb. 5, 1909

RESOURCES.
Loans and discounts $6,656,054 17

U S. bonds- 1,000.000 00

Other bonds and securities 1,958,821 95

Banking house --- 500.000 00

Due from banks 210.95140
Exchanges for Clearing House $4,849,110 15

Cash - 1,887,703 48 $6,736,813 63

$17,062,641 15

LIABILITIES
Capital - $1,000,000 00

Surplus and profits (earned) . 2,429.333 55

Circulation outstanding 981.200 00

Deposits 12,652,107 60

$17,062,641 15

OFFICERS:
SAMUEL WOOLVERTON.Pres. ADRIAN ISELIN JR., Vlce-Pres

OEO. E. LEWIS, Cashier. H. T. MANSON. Asst. Cash.

DIRECTORS:
ADRIAN ISELIN JR., CHARLES A. PEABODY.
FREDERIC W. STEVENS, SAMUEL WOOLVBRTON.
ALEXANDER H. STEVENS, CHARLES H TWBBD.
W. EMLEN ROOSEVELT THOMAS DENNY.

THE

HANOVER NATIONAL BANK
OF THE CITY OF NEW YORK.

Corner Nassau and Pine Streets.

ESTABLISHED 1891.

CAPITAL, $3,000,000 SURPLUS FUND, $10,000,000

JAS. T. WOODWARD, President.

JAS. M. DONALD, Vice-President.

E. HAYWARD FERRY, Vice-President.

WM. WOODWARD, Vice-President.

HENRY R. CARSE, Vice-President.

ELMER E WHITTAKER, Cashier.

WM. I. LIGHTHIPE, Asst. Cashier.

ALEXANDER D. CAMBELL, Asst. Cashier.

CHARLES H. HAMPTON, Asst. Cashier.

J. NIEMANN, Asst. Cashier.

WILLIAM DONALD, Asst. Cashier.

THE

Seaboard National Bank
Of the City of New York.

Capital, $1,000,000

Surplus and Profits (earned) 1,682,198

S. O. BA^ NE - President

S. Q. NELSON --..Vice-President

C C. THOMPSON--- -Cashier
W K. CLEVERLEY-- Assistant Cashier

L N. DeVAUSNEY Assistant Cashier

J.C.EMORY- - -Assistant Cashier

O. M. JEFF1IR0.V. -. ...Asisstant Cashier

Accounts of Out-of-Town Banks Especially Solicited.

CORRESPONDENCE INVITED.

Commenced Business April II, 1904.

THE

Coal and Iron National Bank
OF THE CITY OF NEW YORK.

Statement at Close of Business Feb. 5, 1909.

RESOURCES.
Loans and discounts J2.531.330 21

United States bonds-. 410.000 00

Other bonds and securities - 1,716.060 44

Cash and cash items - 2.763.716 78

$7,421,107 43

LIABILITIES.
Capital stock $500,000 00

Surplus and profits.- 725,800 14

Circulation --- 356,600 00

Deposits --- 5.838,707 29

$7,421,107 43

OFFICERS:
JOH'N T rtPROOLL, President.

ANTIIONF A. LI3M AN. YU>« President. DATID TAYLOR. MTtaePni
ADDISON H. DAT. Cashier H. J. DORUBLOK, Astrt Caskls*

IINVITES ACCOUNTS UPON A RECIPROCAL BASIS
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THE
FOURTH NATIONAL BANK

OF THE CITY OF NEW YORK.

Statement at Close of Business Feb. 5, 1909

RESOURCES
Loans and discounts - ..$26,162,278 73

U. S bonds and other securities- 953.522 44

Bankine house - - 1.000.000 00

Cash and cash items 15.184.855 14

$43,300,656 31

LIABILITIES.
Capital stock - $3,000.000 00

Surplus and undivided profits - -- 3.319.949 10

Circulation - 600.000 00

Deposits, banks and individuals. &c- --- 36.260.707 21

Bonds borrowed- - 60,000 00

Reserved for dividends 60,000 00

$43,300,656 31

OFFICERS:

t. EDWARD SIMMONS. President.

JAMBS S. GAJJNON . Vice-President.

CHARLES H. PATTERSON. Cashier.

DANIEL'J. ROGERS, Assistant Cashier.

THE

/ETNA NATIONAL BANK
OF HARTFORD

CAPITAL

EARNED SURPLUS,

AVERAGE DEPOSITS

•525,000 00

•800,000 00

•3,000,000 00

OFFICERS.

A SPENCER JR.. President.

A. R. HILLYER. Vice-President

W. D. MORGAN. Cashier.

H. T HOLT. Assistant Cashier.

DIRECTORS.
Hon. MORGAN Q. BULKELEY, W R.C.CORSON.
APPLETON R. HILLYER LYMAN B BRAINERD.
JAMES B CONE. GEORGE G. WILLIAMS.
MORGAN B BRAINARD. D. NEWTON BARNEY.

ALFRED SPENCER JR

THIS BANK OFFERS TO DEPOSIT°RS T^VERY FACILITY WHICH
THEIR BALANCES. BUSINESS AvD RESPONSIBILITY WARRANT.

Special Attention Given [to Hartford Collections.

The National Shawmut
Bank of Boston

Capital and Profits,

Total Resources,

$7,500,000.00

$94,150,000.00

This Bank, as the Largest Financial Institution in New
England, invites the accounts of banks and bankers, partnerships

?

individuals and corporations.

The CITIZENS CENTRAL
NATIONAL BANK

OF NEW YORK

Capital and Surplus Resources

$3,900,000 $32,000,000

EDWIN S. SCHENCK,
President

ALBION K. CHAPMAN,
Cashier

jas. McAllister jr.,

Assistant Cashier

FRANCIS M. BACON, Jr.

Vice-President

JESSE M. SMITH,
Assistant Cashier

WM. M. HAINES,
Assistant Cashier

ACCOUNTS INVITED

320 BROADWAY, NEW YORK
BETWEEN PEARL AND WORTH STREETS

UNION NATIONAL BANK
OF NEWARK, N. J.

UNITED STATES, STATE AND CITY DEPOSITARY

Report of Condition Feb. 5 1909.
RESOURCES,

Loans and discounts $10 356,740 02
Real estate..- 300.000 00
United States bonds- 210.000 00
Bonds to secure U. S. deposits - 468,790 34
Other stocks and bonds 619.825 64
Due from banks - 644.862 33
Cash and reserve 3.582,725 86

$16,182,944 19
LIABILITIES,

Capital stock $1,500,000 00
Surplus fund 1.500.000 00
Undivided profits 727,860 51
National bank notes outstanding 210.000 00
Due depositors 11.772,640 69
Due to banks -- 472,442 99

$16,182,944 19

WILLIAM SCHEERER, President.

LESLIE D. WARP- VIce-Prest. ARCHIBALD W. CONKLIN, Cashier

OZALiD.McCARTER.Vlce-Prest. ALBERT HAEFELI, Assist. Cashier
ERWIN D. FARNSWORTH. Assistant Cashier.

Equipped to handle Accounts of Individual, Merchants
Manufacturers, Corporations, Banks and Bankers.



tflewarft, Vl. *
THE

National Newark Banking Co.
The Oldest Bank in the State

ORGANIZED IN 1804

Capital, .

Surplus and Profits,

Average Deposits

$1,000,000

1,797,000

. 7 000000

D. H. HERRITT. President.

A. H. BALDWIN. Vice-President

H. W TUNIS. Cashier

W. M. VAN DEUSEN. Asst. Cashier

Samuel S. Dennis
Fred'k Frellngbuysen

James C. McDonald
Horace T. Brumley
James P. Dusenbarry

DIRECTORS
John O. li. Pitney

Edward L. Dobbins
Matthew T. Qay
P. L Hoadley
David H. Merritt

James S. Higbie

C. Edwin Younc
Albert H. Baldwin
Wynant D. Vanderpool

Peter Campbell

Special Attention Given to Newark Collections

FIRST NATIONAL BANK
OF JERSEY CITY.

Statement at Close of Business Feb. 5 1909.

RESOURCES.
Loans and discounts - $3,653,423 37

Due from banks and bankers 6,903.260 89

Real estate and securities - 609.654 03

United States bonds 550.000 00

Cash - 958.836 77

$12,675,175 06

LIABILITIES.

Capital - - $400,000 00

Surplus and undivided profits 1,210.830 51

Circulation 365.200 00

Deposits 10.699.144 55

$12,675,175 06

GEORGE T. SMITH, President. ROBERT E. JENNINGS. Vloe-Prea

EDWARD I. EDWARDS, Cashier.

UNITED STATES DEPOSITORY.

INCORPORATED 1900

Franklin National Bank
BROAD AND CHESTNUT STREETS, PHILADELPHIA.

STATEMENT AT CLOSE OF .BUSINESS FEB. 5, 1909.

RESOURCES.
Loans and discounts $21,819,739 74
Due from banks 3,874,668 26

Cash and reserve 6,933,077 68
Exchanges for Clearing-House 2,437, 138 64

LIABILITIES.
Capital $1,000,000 00
Surplus and net profits 2,451,944 86
Circulation „ 470 ,000 00
Deposits 31,142,679 46

J. A. HARRIS JR., Vice-President

C. V. THACKARA, Assistant Cashier

$35,064,624 32

J. R. McALLISTER, President

$35,064,624 32

E. P. PASSMORE, Cashier

L. H. SHRIGLEY, Assistant Cashier

WILLIAM WRIGHT, Manager Foreign Exchange Department

SAMUEL T. BODINE
JAMES BROOKS
JOHN H CONVERSE
THOMAS DE WITT CUYLER
GEORGE H. FRAZIER

DIRECTORS
WILLIAM F. HARRITY J. RUTHERFORD McALLISTER
WILLIAM H. JENKS FREDERICK L. BAILY
EDWARD B. SMITH EFFINGHAM B. MORRIS
HENRY TATNALL EDWARD T. STOTESBURY
LEVI C. WEIR HENRY 0. FRIOK

PERCY C. MADE
JOHN B. THAYER
E. P. PASSMORE
J. A. HARRIS IR
J. HAMPTON BARNES
MORRIS J. CLOTHIER

Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals.

paterson, H. %.

FIRST NATIONAL BANK
Statement at Close of Business Feb. 5 1909.

RESOURCES.
Time loan* $2,050,129 08
U. S. and other bonds 830.850 00 $2,880,979 08

Cash and In banks $777,867 46
Due from Treas. U. S 22.050 00
Demand loans 491.323 27

$1,291,240 73
Real estate 308.000 00
Premium account - 10.000 00

$4,490,219 81
LIABILITIES.

Capital stock --- $500,000 00
Surplus and profit and loss 648,702 61
Circulation - 435.297 60
Deposits 2.686,219 70
United States bond account 220.000 00

$4,490,219 81
OFFICERS:

TOWARD T. BELL. President. WHITEFIELD W. SMITH, Cashier.

W O.FAYERWEATHER.VIce-Pres. FREDERICK D.BOGERT.Asst.Ch.

DIRECTORS:
ALPHEUS S.ALLEN JOSEPH W. CONGDON .

DWIGHT ASHLEY. W. O. FAYERWEATHER.
CHARLES L. ANGER. W. B. GOURLEY,
EDWARD i. BELL. LEOPOLD MEYER.
WILLIAM BARBOUR. ROBERT J. NELDEN.
JOS. W. CLEVELAND. H. M. PARMELEE.

ROBERTJWILLIAMS.
PROMPT ATTENTION QIVEN TO COLLECTIONS.

Baltimore, fl>o„

FARMERS & MERCHANTS
NATIONAL BANK

Fieri BALTIMORE Q5E1

Capital, Surplus and Profits,

$1,000,000

CHAS. T. CRANE. President. CARTER fj. OSBURN. V.P. andlCash.
JOHN E. MARSHALL. Asst. Cashier

EXCELLENT FACILITIES
FOR COLLECTIONS

CORRESPONDENCE INVITED
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THE

Merchants National Bank
PROVIDENCE, R. I.

ESTABLISHED 1818

UNITED STATES DEPOSITARY

Statement of Condition Feb 5, 1909.

RESOURCES.
Loans and discounts.-- $5,836,768 93
United States bonds and other securities 1,973,263 50
Banking house 103.163 50
Cash and due from banks 1.574,195 43

$9,487,391 36
LIABILITIES.

Capital $1,000,000 00
Surplus and undivided profits 741,034 77
National bank notes outstanding 787,300 00
Deposits 6,959.056 59

$9,487,391 36

ROBERT W. TAFT, President.

MOSES J. BARBER, Cashier.

FRANK A. GREENE, Assistant Cashier.

Collections on points in this State made
direct and remitted for promptly at low rates

Baltimore.

i if-

SAFE DEPOSIT &TRUST CO.
«#F UALlliUUUL.

Chartered 1864 Organized 1867

Capital, $600,000 Surplus& Profit?, $ 1 ,700,000

Acts as Trustee of Corporation Mortgages, Fiscal

Agent for Corporations and Individuals, Transfer
Agent and Registrar. Depository under plans of

reorganization.

Acts as Executor, Administrator, Guardian,
Trustee, Receiver, Attorney, and Agent, being
especially organized for careful management and
settlement of estates of every character. Safes

rented.

SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN
CORPORATIONS AND PERSONS.

DIRECTORS.
MICHAEL JENKINS Pres.

H. WALTERS. 1st Vlce-Pres.

JOHN W. MARSHALL, 2d V.-P
JOHN J. NELLIGAN, 3d V.-P.
BLANCHARD RANDALL.

WALDO NEWCOMER.
NORMAN JAMES.
SAMUEL M. SHOEMAKER-
E. H. PERKINS.
DOUGLAS H. THOMAS.

ANDREW P. SPAMER. Treas. GEO. B. GAMMIE. Asat. Treat.

Pbtlaoelpbia, iPa.

The Girard National Bank.
CHARTERED 1832.

STATEMENT AT CLOSE OF BUSINESS FEB. 5, 1909.

RESOURCES
Loans and investments $30,991,377 79

Dim from banks - 4.972,520 85

Exchanges for Clearing House 1.203.641 21

Cash and reserve... 9.315,435 13

$46,482,974 98

LIABILITIES
Capital $2,000,000100

Surplus and net profits 3.965,072 52

Circulation - 1.044.997 50

Deposits 39,472,904.96

$46,482.974198

OFFICERS:

FRANCI8 B. REEVES, President. RICHARD L. AUSTIN, Vice-President.

THEO. E. WIEDERSHEIM, 2d Vice-President. JOSEPH WAYNE JR., Cashier.

CHARLES M. ASHTON, Assistant Cashier.

Accounts of Banks, Bankers, Corporations, Firms and Individuals Received.

CORRESPONDENCE SOLICITED.

Hlbans, « Jg»

THE

National Commercial Bank
OF ALBANY

Statement at Close of Business Feb. 5 1909.
RESOURCES.

Loans and discounts $9,005.470 50

U S. and other bonds 4,874.988 91

Banking house 250,000 00
Cash and reserve in banks - 6,201,179 37

Due from other banks 3,897,077 97

$24 228,716 75
LIABILITIES.

Capital stock -- $1,000.000 00
Surplus and profits 1.867.694 45
Circulation - 972,000 00
Deposits -- 20.389,022 30

$24,228,716 75

OFFICERS.
ROBERT C. PRUYN. President.

GRANGE SARD, Vice-President. JOHN E. WALKER. Vice-President.
JAMES H. PERKINS. Vice-President.

EDWARD J. HUSSEY. Cashier.
JACOB H. HERZOG, Asst. Cash. W. W. BATCHELDER, Asst. Cash.

Designated Depositary of the United States,
State of Hew York, and City of Albany

Items on all New York State and New England points handled direct

Buffalo, ft* H>.

MARINE NATIONAL BANK
OF BUFFALO

Chartered as a State Bank August 1. 1850

Chartered as a National Bank April 1. 1902

Statement of Condition Feb. 5 1909.

RESOURCES.
Time loans - - $8,396.905 19
Demand loans 3,940,446 46

Cash on hand and with banks 4,629,126 73

U. S. Government and other bonds 6.084'479 57

Banking house and lot 250,000 00

Total --- -$23,300,957 95

LIABILITIES

Capital stock - - $1,500.000 00

Surplus and undivided profits — 1,305,371 31

Circulation -. 1.396.200 00

Deposits lO.OOg'SSe 64

Total -.$23,300,957 95

OFFICERS:
STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vlce-Pre .

JOHN J. ALBRIGHT. Vlce-Prest. CLIFFORD HU uBELL, Cashier.

HENRY J AUER, Asst. C shloi

.
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THE

Farmers' and Mechanics'
NATIONAL BANK.

427 CHESTNUT STREET, PHILADELPHIA.

ORGANIZED 1807.

United States, State and City Depository

CAPITAL $2,000,000
SURPLUS AND PROFITS 1,333,315
DIVIDENDS PAID 12,777,000

HOWARD W. LEWIS, President.
HENRY B. BARTOW, Cashier.

JOHN MASON, Transfer Officer.

OSCAR E. WEISS, Assistant Cashier.

DIRECTOR8 :

aoWARD W. LBWI8. CLEMENT B. NfiWBOLD, C. 8. W. PACKARD,
CRA1QK LIPPINCOTT, B. H. McCULLOUGH, J. F. MCFADDBN,
JOHN F. LEWIS, GEORGE L FARNUM, GEO. C. THOMAS.
HENRY C STROUP, JA8. CROSBY BROWN, G. C. PURVE8.

ACCOUNTS Of BANK8 AND BANKERS, CORPORATIONS
AND MERCANTILE FIRM8 INVITED.

IPtttsburgb, K>a.

PEOPLE'S
NATIONAL BANK

PITTSBURGH

Chartered '864

UNITED STATES DEPOSITORY.

Statement at Close of Business Feb. 5, 1909.
RESOURCES.

Loans and investments $11,717,812 32
Overdrafts - - 2,080 04
United States bonds to secure circulation 940,000 00
United States bonus to secure U. S. deposits 10,000 00
Banking house and fixtures 300,000 00
Exchanges for Clearing House 273,529 86
Due from banks and reserve agents 2,589,970 60
Cash 1,402,264 12

$17,235,656 94
LIABILITIES.

Capital $1,000,000 00
Surplus - - 1,000.000 00
UndividedSprofits. - - 814,949 52
Circulation --- 890.600 00
Deposits --- -- 13,530,107 42

$17,235,656 94
ROBERT WARPROP. President.

D. E. PARK, Vice-President. H. SCHUMACHER. Cashier

W. D. BELL. Asst. ^ashler and Secretary . S. C. REED. Asst. Cashier.

WRITE US FOR A PROPOSITION

The Philadelphia National Bank
419-423 CHESTNUT STREET, PHILADELPHIA.

STATEMENT AT CLOSE OF BUSINESS FEB. 5, 1909.

RESOURCES.
Loans and discounts $31,646,322 64
Due from banks 6,160,254 85
Exchanges for Clearing House 2,169,398 99
Cash and reserve 13,326,042 26

$53,302,018 74

LIABILITIES.
Capital stock $1,500,000 00

Surplus and net profits 3,597,563 55

Circulation 979,080 0<>

Deposits 47,225,375 19

$5332,018 74

N. PARKER SHORTRIDQE. Chairman of the Board.

LEVI L. RUE. President LINCOLN GODFREY. Vice-President

HARRY J. KESER. Cashier HORACE FORTESCUE. Assistant Cashier

N. PARKER SHORTRIDQE
RICHARD ASHHURST

LINCOLN GODFREY
JOHN H. CONVERSE

GEORGE WOOD

DIRECTORS:
ALFRED C. HARRISON

LEVI L. RUE
GEOROE H. FRAZIER

PERCIVAL ROBERTS JR.
GEORGE H. McFADDEN

EDVV. T. STOTESBURY
JAMES F. HOPE

EFFINGHAM B. MORRIS
RANDAL MORGAN

R. DALE BENSON

Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully invited.

THE

CENTRAL NATIONAL BANK
PHILADELPHIA

Capital, ... - $750,000

Surplus & Undivided Profits, 3,023,848

WM. T. ELLIOTT, President

WILLIAM POST, Cashier

WM. Y.CONRAD. Asst. Cashier

ANTRIM II. JONES. «d Asst. Cashier

Accounts of Banks, Bankers, Individuals, Firms,

Corporations, Trustees and Estates invited

on the most liberal terms con-

sistent with safe banking

THE

UNION NATIONAL BANK
PHILADELPHIA

Capital, - - - $500,000

Surplus and Profits, 727,000

W. H CARPENTER. Prest.

r H. CONDERMAN. Vice-Prest.

A. E. FLETCHER 2nd Vice-Prest.

LOUIS N. SPIELBERGER. Cashier

JOHN W. MINK, Asst. Cashier.

F. C. HANSELL. Asst. Cashier.

Equipped to handle Accounts of Individuals,

Merchants, Manufacturers, Corporations,

Banks and Bankers

YOUR ACCOUNT SOLICITED



THE

MARKET STREET
NATIONAL BANK

1107 MARKET STREET
PHILADELPHIA

Capital $1,000,000

Surplus & Net Profits, . 1,000,000

GEORGE H. EARLE JR..
President

JAMES F. SULLIVAN GEORGE D. McCREARY
First Vice-President 2d Vice-President

WM. P. SINNETT
Cashier

We solicit the accounts of Banks, Corporations,
Firms and Individuals, and will be pleased to meet
or correspond with those who contemplate making
changes or opening new accounts.

CORN EXCHANGE
NATIONAL BANK

PHILADELPHIA

With Resources $21,000,000

SOLICITS OUT OF TOWN
BUSINESS

BENJAMIN GITHENS President

'WILLIAM W. SUPPLEE Vice-President

CHARLES S. CALWELL Cashier

M. N. WILLITTS Jr Assistant Cashier

pbtlaoelpbta, pa*

GIRARD TRUST COMPANY
OF PHILADELPHIA

CONDENSED STATEMENT AT CLOSE OF BUSINESS NOVEMBER 27 1908.

LIABILITIESASSETS
Cash on hand $1,778,331 50
Due from banks and bankers 9,039,814 93
Collateral loans 16,601,054 27
Investment securities

—

Stocks, bonds, &c $13,555,025 37
Mortgage s 283 ,845 00 13 ,838 ,870 37

Real estate 3,712,155 74
Overdrafts 283 71

Capital stock $2,500 000 00
Surplus 7,500,000 00
Undivided profits (less expenses and

taxes paid) 1,456,149 14
Dividends uncalled or 144 00
Deposits 33,514,217 38

$44,970,510 62$44,970,510 52

OFFICERS.
E. B. MORRIS, President.

W. N. ELY, lat Vice-President. A. A. JACKSON, 2d Vice-President.
CHAS. J. RHOADS, 3d Vice-Pres. and Treasurer. EDWARD S. PAGE, Secretary.
GEORGE H. STUART 3d, Assistant Treasurer. SAMUEL W. MORRIS, Assistant Secretary
J. SNOWDON RHOADS, Trust Officer. M. T. WRIGHT, Real Estate Officer.

Acts as Executor, Administrator, Trustee, Assignee and Receiver.

FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS.
Acts as Trustee under Corporation Mortgages.

DEPOSITARY UNDER PLANS OF REORGANIZATION. REGISTRAR AND TRANSFER AGENT

Baltimore, fl>o.

MERCHANTS' NATIONAL BANK
Statement at Close of Business Feb. 5, 1909

RESOURCES
Loans ' $8,000,230 98
Bonds for circulation 600,000 00
Bonds for deposit 265.000 00
Other stocks and bonds 340.925 80
Banking house -- 380.000 00
Exchanges for Clearing House 424.168 43
Due from banks 1,964,053 97
Cash and due from reserve agents 2,589.164 44

$14,563,543 62

LIABILITIES.
Capital stock - $1,500.000 00
Surplus and undivided profits 947,930 52
Circulation 600.000 00
Deposits 11,515,613 10

$14,563,043 62

OFFICERS:
DOUGLAS B. THOMAS, President.

WM. INGLE,Vice-Pres.A Cashier. J. CLEVELAND WANDS. Asst.Ca*h.
JOHN B. H. DUNN. Asst. Cashier.

DIRECTORS.
2?uel?a5-Hlom'a - Chas. A. Webb. Austin McLanahan.
Francis E. Waters. John S. Glttlngs. James L. Sellman.
Win. Ingle. William H. Conkllng.

PROFITABLE BUSINESS SOLICITED

ONLY MILLION-DOLLAR NATIONAL BANK
IN TENNESSEE

American National Bank
Nashville, Tenth

ORGAN'ZED 1883

Report of Condition at the Close of Business March 1 1909
RESOURCES

Loans and Discounts S4.009.976 71
United States Bonds 1.000,000 00
Other Stocks and Bonds 147.993 51
Banking House 50.000 00
Real Estate 22.920 00
Cash and Reserve 1.799.566 24

$7,030,456 46
LIABILITIES

Capital Stock Sl.000.000 00
Surplus and Profits 669.999 91
Circulation 799 .997 50
Deposits 4.560.459 05

$7,030,456 46

OFFICERS
W. W .BERRY, President. A. H.' ROBINSON, Vlce-Prest.

N. P. Le SUEUR, Cashier.

DEPOSITORY FOR
CITY OF NASHVILLE STATE OF TENNESSEE
COUNTY OF DAVIDSON UNITED TTATES
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pbtlaoelpbta, lpa.

Tradesmens National Bank
OF PHILADELPHIA

Capital,

Surplus and Profits,

Deposits,

Circulation,

Total Resources,

$500,000

792,000

5,042,000

495,000

$6,829,000

GEORGE H. EARLE JR., President.

A. B. LOEB. Vice-President. HOWARD A. LOEB. 2d VIce-Pres.

H. D. MCCARTHY, Cashier.

FOREIGN EXCHANGE BOUGHT AND SOLD

mmercial and Travelers' Letters of Credit and Travelers' Checks issued,

available in all parts of the world.

Correspondence with a view to business solicited.

Cbarleston, 5. C.

THE

PEOPLES NATIONAL BANK
OF CHARLESTON

UNITED STATES STATE AND CITY DEPOSITORY

Capital, - - - $300,000

Surplus aud Undivided Profits, 200,000

R. O RHETT. President

E. H. SPARKMAN. Vice-President E P GRiCE. Cashier

J. B. CALDER, Assistant Cashier

TRANSACTS A GENERAL BANKING BUSINESS

Collections Handled at Best Rates.

Special Inducements given for out-of-town accounts.

CORRESPONDENCE INTITED.

The Merchants National Bank
of Philadelphia
Statement at close of business Feb. 5th, 1909

RESOURCES
Investments $9,924,863 92

Due from Banks 1,526,912 63

Exchanges for Clearing House . . . 375,482 03

Cash and Reserve 2,553,885 38 4,456,280 04

$14,381,143 96

F. W. AYER, President

WM. A. LAW, Vice-President

LIABILITIES
Capital $1,000,000 00

Surplus and Undivided Profits .... 874,254 26

Circulation 233,000 00

Deposits If,273,889 70

$14,381,143 96

THOMAS W. ANDREW, Cashier

W. P. BARROWS, Asst. Cashier

"The Bank of Personal Service"

Bank of Richmond
RICHMOND, VA.

Capital, Surplus and Profits, $1,500,000

LARGEST CAPITAL AND SURPLUS
OF ANY STATE BANE

IN THE SOUTH ATLANTIC' STATES

HN SKELTON WILLIAMS.
President.

'redbrick E. NOLTING.
First Vice-President.

T. K. SANDS.
Second Vlce-Pres. and Cashier.

H. A. WILLIAMS.
Assistant Cashier.

DEPOSITARY
for the

STATE OF VIRGINIA AND CITY OF RICHMOND
Accounts of Individuals, Firms, Corporations, Banks and Bankers

Solicited, and Correspondence Invited

This Bank Makes a Specialty of Southern Business and
Solicits the Accounts of New Concerns.

"Wortolft, H)a»

THE NORFOLK NATIONAL BANK
Statement at Close of Business Feb. 5, 1909.

RESOURCES.
Loans and discounts $3,239,698 86
U. S. bonds and premiums 1,720.100 00
Other bonds - 322,990 18
Banking house and other real estate 85,000 00
Cash 627,432 05
Due from banks 525,337 89

$6,420.608 98
LIABILITIES.

Capital -. $1,000,000 00
Surplus - 500.000 00
Undivided profits -- 99.11124
Circulation - 860.000 00
Deposits 3.945,497 74

U. S. bond account 16,000 00

$6,420,608 98

CALDWELL HARDY, President. E.T.LAMB Vice-President.

A. B. SCHWARZKOPF. Vice-President. W. A. GODWIN. Cashier.

WITH WELL ESTABLISHED CONNECTIONS.
THIS BANK HAS UNSURPASSED FACILITIES IN
EVERY BRANCH OP LEGITIMATE BANKINO..

ACCOUNTS OF BANKS AND BANKERS RECEIVED ON
MOST FAVORABLE TERMS
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Htlanta, (5a.

ATLANTA NATIONAL BANK
Statement of Condition (condensed) Feb. 5 1909.

RESOURCES.
Loans and discounts $3,989.90198
U. S. bonds 516.450 00
Other bonds and stocks 323,938 80
Banking House 390.000 00
Real estate 65.000 00
Safety deposit vault, furniture and fixtures 31,056 45
Five per cent redemption fund 25.000 00
Cash on hand $362,753 86
Due from banks 1.326,436 32 1.689.189 18

$7,030,536 41
LIABILITIES

Capital stock $500,000 00
Surplus and undivided profits 834.654 48
Circulation 485.200 90
Deposits 5,210,681 93

$7,030,536 41

OFFICERS:
CHAS. B. OURBIBR. President.

HUGH T. INUAN, Ylce-Prealdeat GEO. R. DONOVAN. Cashier
JAMBS S. FLOTD. Ass*. Oaaalec.

DIRECTORS:
O.'E. CURRIER. F. E. BLOCK. S. M. INMAN.
H. T. INMAN. JACK J. SPALDING. A. R SWANN.

W. F. WINECOFF.

COBaXSPONDBKOS SOLICITED.

IS A UNITED STATES^DEPOSITARY.

BANK OF COMERCE
& TRUST €0.
MEMPHIS, TENN.

Capital and Surplus, $2,000,000

Transacts a General Commercial Banking, and

Trust Business.

COLLECTION FACILITIES UNEXCELLED.
CORRESPONDENCE INVITED.

OFFICERS
O. H. P. PIPER

President

T. O. VINTON R. BRINKLEY SNOWDEN
Vice-President Vice-President

JAS. H. FISHER
Secretary

L. S. OWYN
Assistant Cashier

S. J. SHEPHERD
Trust Officer

E. L. RICE
Oashler

Q. A. BONE
Auditor

—Rank ofPittsburgh

—

THE BANK HISTORICAL—FOUNDED 1810—OLDEST BANK WEST OF ALLEGHANY MOUNTAINS

A RESERVE DEPOSITORY OF
STRENGTH and PERMANENCE

IS FOUND IN THIS OLD ESTABLISHED BANK

Capital, $2,400,000 Surplus and Profits, $2,964, 1 44

Conservatively Managed Banks are invited to

appoint this Bank as their Reserve Depository

WILSON A. SHAW. President

W. F. BICKEL, Cashier

J. M. RUSSELL, First Assistant Cashier J. D. AYRES, Assistant Cashier

GEORGE F. WRIGHT. Auditor

fmoirtlle, Venn*

City National Bank »Knoxville
Statement of Condition Feb. 5, 1909

RESOURCES.
Loans $1,866,260 55

United States bonds 550.000 00
Premiums on bonds 25.000 00
Overdrafts 7.881 72
Stocks and real estate owned - 33.000 00
Banking house and fixtures . 35.000 00
Cash:

In our vaults, with reserve arents and with
other banks 1.047.016 44

$3,564,158 71
LIABILITIES,

Capital paid in $500.000 00
Surplus and profits, net 104,563 62
Currency outstanding . . 500.000 00
Deposits 2.459.595 09

$3,564,158 71

WILLIAM S. SHIELDS. President.

EDWABD HENEGAR. Vice-President.

R. E. MOONET. Cashier.

W. T. MARFIELD. Assistant Cashier.

United States Depository

WE, WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK

THE

FOURTH NATIONAL BANK
NASHVILLE, TENN.

CAPITAL, ----- $600,000

SURPLUS AND PROFITS, - $708,936

DEPOSITS' $6,025,750

SAMUEL J. KEITH, President.

J. T. HOWELL. Vice-President. J. H. FALL, Vice-President.

W. C. DIBRELL. Vice-President. WALTER KEITH. Vice-President.

WATKINS CROCKETT, Vice-President.

J. S. McHENRY. Cashier. Q. W. PYLE. Asst. Cashier.

The Fourth National Bank offers its services for the
transaction of such business as you may be pleased to
present, either to its Commercial or Savings Department.
**In its Savings Department interest at Three Per Cent
Per Annum is paid and compounded quarterly.

Travelers' Checks payable in any part of the world are
furnished on demand.

Safe Deposit Boxes for rent in the superb Armor-Plate
and Electric-Lined Vault.

THIS1BANK SHAS SUPERIOR FACILITIES FOR
HANDLING TENNESSEE BUSINESS

CORRESPONDENCE INVITED
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THE PEOPLED BANK
OF MOBILE, ALA*

Capital, - - $150,000

Surplus and Profits, - 640,000

Deposits, - - 2,000,000

Largest Percentage of Surplus and Profits

to Capital of any Bank in ALABAMA.

J. W. WHITING. President.

J B. DAVIS. Vice-President. JAS. W LITTLE. Cashier.

B. \V. PADGETT. Assistant Cashier.

Special Rates and Facilities for Collections on Mobile

and all Southern Points.

WE SOLICIT BUSINESS ON BANKING PRINCIPLES

JBtrmtnQbam, Hla.

THE FIRST NATIONAL BANK
OF BIRMINGHAM. m.R

Statement at Close of Business Feb. 5 1909.

RESOURCES.
Loans and discounts $5,643,975 77
Overdrafts - - 2 84
U. S. bonds and premiums 1.128.000 00
State of Alabama and other bonds and stocks 453.650 00
Cash and due from banks. &c 3.447.755 45

510.673.384 06
LIABILITIES.

Capital stock S1.000.000 00
Surplus and profits - - 736.169 40
Circulation - 982.900 00
Deposits

—

Individual $6,385,281 58

Bank - - 1.449.424 77

United States - --- 119.608 31
7.954 314 66

$10,673,384 06
OFFICERS.

W. P. G. HARDING, President.

J. H. WOODWARD. Vice-President. J. H. BARR. Vlca-President.

THOMAS HOPKINS, Cashier.

THOMAS BOWRON. Asst. Cashier. F. S. FOSTBR, Aast. Cashier.

J. E. OZBURN. Secretary Savings Department.

UNITED STATES DEPOSITARY.

DIRECTICONNECTIONS THROUGHOUT ALABAMA AND
ADJOINING STATES.

COLLECTIONS A SPECIALTY.

The Fourth Street National Ban!
OF PHILADELPHIA.

8TATEMENT AT CL08E OF BU8INE88 FEB. 6, 1909

RESOURCES.
LOANS AND DISCOUNTS $35,168.743 01

DUE FROM BANKS 6.569.874 00
EXCHANGES FOR CLEARING HOUSE 1.381.581 15
CASH AND RESERVE - 11.966.879 53

$55,087,077 69

LIABILITIES
CAPITAL STOCK $3,000,000

SURPLUS AND NET PROFITS 6.004.131 3

CIRCULATION 2.635,000 00

DEPOSIT S 43.447,946 30

$55,087,077 69

E. F. SHANBACKER, 1st Vice-President

R. J CLARK. Cashier

R. H RUSHTON. President.

B. M FAIRES. 2d Vice-President

W A BULKLEY. Assistant Cashier.

FRANK Q ROGERS. Manager Foreign Exchange Department

ACCOUNTS OF BANK8 AND BANKERS SOLICITED.

FOREIGN EXCHANGE BOUGHT AND SOLD

EXCEPTIONAL COLLECTION FACILITIES

The Corn Exchange Nations 1 Bank
OF CHICAGO

CONDITION AT THE CLOSE OF BUSINESS FEB. 5, 1909.

RESOURCES.
TIME LOANS-.- - $31,872,320 23
DEMAND LOANS 7,672,799 35

$39,545,119 58
OVERDRAFTS--- - 178 41
UNITED STATES BONDS- 1,675,000 00
OTHEn. dONDS 2.584.653 00
NEW BANK BUILDING 2,312.891 10
CASH - .$12,615,683 05
CHECKS FOR CLEARING HOUSE 1,718.122 86
DUE FROM BANKS 9.948.236 45
DUE FROM TREASURER UNITED STATES 156.750 00

LIABILITIES.
CAPITAL $3,000.000 00
SURPLUS 3.000.000 00
UNDIVIDED PROFITS 2.068.465 78
CIRCULATION 450.000 00
DIVIDENDS UNPAID - 183 00
DEPOSITS fBANKS AND BANKERS $23,691,553 68

(INDIVIDUAL 32.346.431 99
62.037.985 67

24.438.792 36

$70,556,634 45

OFFICERS:
ERNEST A. HAMILL. President.
CHARLES L HUTCHINSON. Vice-President.
CHAUNCEY J. BLAIR. Vice-President
D. A. MOULTON. Vice-President.

JAMES G. WAKEFIELD.

$70,556,634 45

JOHN C. NEELY, Secretary.
FRANK W. SMITH. Cashier.
B. C. SAMMONS. Asst. Cashier.
J. EDWARD MAASS. Asst. Cashier

Assistant Cashier.

Charles H. Wacker
Martin A. Ryerson
Chauncey J. Blair

Edward B. Butler
Charles H. Hulburd
Clarence Buckingham

DIRECTORS:
Benjamin Carpenter
Isaac G. Lombard
Watson F. Blair

Edwin G. Foreman
Charles L. Hutchinson
Edward A. Shedd

Frederick W. Crosby
Ernest A. Hamill

FOREIGN EXCHANGE. LETTERS OF CREDIT. CABLE TRANSFERS.
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The Commercial
National Bank

of CHICAGO
Capital, Surplus and Undivided Profits, $7,000,000

Deposits, $45,000,000
OFFICERS

GEORGE E. ROBERTS, President
JOSEPH T. TALBERT . . Vice-Pres'T NATHANIEL R. LOSCH
RALPH VAN VECHTEN, 2nd Vice-Pres-t GEORGE B. SMITH
OAVID VERNON

. . 3RD Vice-PreS'T HARVEY C. VERNON .

W. T.BRUCKNER. ASS'T TO VicePres'TS H. ERSKINE SMITH

• Cashier

ASS'T Cashier

Assa Cashier

Ass'T Cashier

This bank is pleased to place at the disposal
of its customers the facilities gained

during forty-five years of continu-
ous service and growth

THE FORT WORTH
NATIONAL BANK

FORT WORTH, TEXAS
ESTABLISHED 1872. NATIONALIZED 1884.

Capital, - - - -

Surplus and Profits,

$300,000

$700,000

K. JV1. VAN ZANDT, President

N. HARDING, Vice-President R. E. HARDING. Asst. Cashier

R. L. ELLISON. Vice-President E. B. VAN ZANDT. Asst. Cash.

ELMO SLEDD, Cashier W. M. A1ASSIE. Asst. Cash

We cordially invite the correspondence of

Banks and Bankers desiring efficient and

satisfactory service in this territory

THE FIRST NATIONAL
BANK OF CHICAGO

James B. Forgan, President Charles N. Gillett, Cashier

Capital and Surplus $15,000,000

THIS Bank, with a department especially

organized to take care of Bank Accounts,

invites the business of conservative 'Banks
and Bankers with the assurance of satisfac-

tory service and agreeable relationship.

Division F. (Banks and Bankers)

August Blum.Vice-President HerbertW. Brough, Asst. Manager

THE EQUIPMENT OF THE

FOURTH NATIONAL BANE
OF THE CITY OF NEW YORK
—CORNER NASSAU AND PINE

STREETS — IS ESPECIALLY

ARRANGED FOR HANDLING

MERCANTILE ACCOUNTS.

Hugusta, Ga.

GEORGIA RAILROAD BANK
AUGUSTA, GEORGIA.

Capital .... $200,000.00

Surplus . ... 400,000.00

Deposits (Feb. 5 1909) . 3,040,707.00

JACOB PHINIZY, President

WILLIAM A. LATIMER, Vice-President

CHAS. G. GOODRICH, Cashier

RUFUS H. BROWN, Asst. Cashier

Our Success is due to the fact that we give first-

class Banking Service. Your Businesr Is Solicited
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THE PEOPLES
STATE BANK

Capital and Surplus, -

DETROIT

$3,250,000 00

CONDUCTS A GENERAL BANKING BUSINESS

IN BOTH SAVINGS AND COMMERCIAL DE-

PARTMENTS AND OFFERS ITS CUSTOMERS
EVERY BANKING FACILITY. LIBERAL
TREATMENT. PROMPT AND CAREFUL AT-

1ENTION TO ALL BUSINESS INTRUSTED.

Collections a Specialty. Correspondence Invited.

GEO H. RUSSELL. President.
M. W. O'BRIEN. 1

QBO. E. LAWSON, VVlce-Prests.
R. S. MASON. I

F. A SCHULTE. J

AUSTIN E. WING, Cashier.
H. P. BORGMAN. Cash. Sav. Dept.
R. W. SMYLIE, Mgr. Credit Dept.
J. R. BODDE, Assistant Cashier.
CHAS. H. AYERS, Asst. Cashier.
R. T. CUDMORE, Asst. Cashier.
GEO. T. COURTNEY. Auditor.

ffnotanapolts, Ino.

The Merghants' National bank.
INDIANAPOLIS, INDIANA.

Report of Condition Feb. 5, 1909.

RESOURCES.
Loans $2,991.790 61

930.000 00
1.665.900 95

United States bonds _.

City of Indianapolis, Marion and other county bonds.
Cash Resources:

U. S. bonds to secure deposits $162.000 00
Due from banks 1,858.383 64
Due from U. S. Treasury 35.800 00
Cash (Gold. $315,557 50) 918.533 09

2,974,716 73

$8,562,408 29

LIABILITIES.
Capital stock $1,000,000 00
Surplus fund and profits 878.021 82
National bank circulation 920,497 50
Deposits 5,600,888 97
United States deposits 121,000 00
Bonds borrowed 42.000 00

$8,562,408 29
OFFICERS:

O. N. FRENZEL, President.
J. P. FRENZEL, Vice-President. O. F. FRENZEL. Cashier.
FRED FAHNLEY. 2d Vice Prest J. P. FRENZEL JR.. Asst. Cash.

DIRECTORS.
James F. Falley, Albert Lleber, John P. Frenrel
Frederick Fahnley. Paul H. ErauM, Otto N. Freaxel.

Henry Wetzel.

We make a specialty of collections in this State and vicinity, and remit on
day of payment at lowest rates.

UNITED STATES DEPOSITORY.

The Continental National Bank
OF CHICAGO.

STATEMENT OF CONDITION AT CLOSE OF BUSINESS FEB. 5, 1909

RESOURCES
Loans and discounts $44,898,028 56
Stocks and bonds 3,847,885 14

U. S. bonds to secure circulation 3,625,000 00
Premium on U. S. bonds 204,687 50
Overdrafts 7,774 36
Due from banks and U.S. Treasurer.... 14,748,669 10

Cash 17,025,910 02

Total _ $84,357,954 68

LIABILITIES
Capital stock paid in $4,000,000 00
Surplus fund 3,000,000 00
Undivided profits 710,938 77
Circulation 3,609,797 50
Deposits 73,037,218 41

Total $84,357,95468
OFFICERS

GEORGE M. REYNOLDS. President BENJAMIN S. MAYER. Assistant Cashier

ALEX. ROBERTSON. Vice-President FRANK H. ELMORE. Assistant Cashier

WM. G. SCHROEDER. Cashier WILBER HATTERY. Assistant Cashier

HERMAN WALDECK. Assistant Cashier JOHN R. WASHBURN. Assistant Cashier

A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED.

Accounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Terms.

ESTABLISHED IB 1854.

LARGEST BANK IN WESTERN MICHIGAN

The Old National Bank
OF GRAND RAPID8, MICH.

Report of Condition Feb. 5, 1909.

RESOURCES
Loans and discounts -. $3,666,621 64
Real estate 15.454 45
Bank building and fixtures 212.604 74
United States bonds and premiums 929.918 45
Bonds, securities, &c 390,986 71
Cash resources:

Due from banks $1,158,096 49
United States Treasurer 41,000 00
Cash 538.137 39

1.737.233 88

$6,952,819 87
LIABILITIES.

Capital stock $800,000 00
Surplus and undivided profits (net) 537,816 52
Circulation— 800.000 00
Deposi ts 4,815 .003 35

$6,952,819 87

OFFICERS.
WILLARD BARNHART, President.

HARVEY J. HOLLISTER, V-Pres. CLAY H. HOLLISTER. Cashier.
GEORGE C. PIERCE, Vlce-Pres. H. A. WOODRUFF. Assistant Cash.

ONEXCELLED FACILITIES FOR HAND-
LING COLLECTIONS ON GRAND RAPIDS
AND OTHER WEST MICHIGAN POINTS

The Merchants National Bank

of Cincinnati
Depositary of the United States, State of Ohio,

and City of Cincinnati

[Statement of Condition Feb. 5, 1909.
RESOURCES.

Loans and discounts $4,335,419 51
U. S. bonds 145,000 00
Other bonds, &c 1.632,319 02
Real estate, furniture and fixtures 99,476 92
Due from banks and U. S. Treasurer $1,676,701 93
Cash 1.696.682 85 3,373.384 78

$9,585,600 23
LIABILITIES.

Ca pi tal stock .$1 ,200,000 00
Surplus fund 300,000 00
Undivided profits (net) 136,379 87
Circula lion 133 ,000 00
Deposits - 7,816,220 36

$9,585,600 23

MELVILLE E. INOALLS. President.
EDWIN C. GOSHORN, Vlce-Pres. GEO. R. BALCH, Vlce-Pres.
WILLIAM W. BROWN, Vlce-Pres. HRNRY C. YERGASON, Vlce-Pres.
WILLIAM P. STAMM, Cashier. CHAS. A. STEVENS. Ass'tCasb.

WILLIAM WEIDINGER. Auditor.

ACCOUNTS OF BANKS, FIRMS, CORPORATIONS AND
INDIVIDUALS SOLICITED UPON THE MOST LIBERAL
TERMS CONSISTENT WITH GOOD BANKING -
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Cleveland ©bio

The Union National Bank
of Cleveland, Ohio

With Capital and Surplus of

$2,500,000.00

Seeks new accounts and desires to meet

or correspond with those considering new

banking connections.

President

GEO. H. WORTHINGTON

Vice*Presidents

LEE McBRIDE J. P. HARPER E. R. FANCHER

Cashier
G. A. COULTON

Assistant Cashier
W. E. WARD

THE

Fifth-Third NationalBank
of Cincinnati

Statement at Close of Business Feb. 5, 1909. J

RESOURCES
Loans .--$11,115,859 6a
U. S. Bonds and Premium 2.260,830J16
Other Bonds and Securities 1,508,275,50
Banking House, Furniture and Fixtures ss-^rrssnrs: 444,494193
Cash - U.914,724 54
Due from Banks and U S Treasurer 2,252.452 46

4,167,177 00

$19,496,637 09

$3,977,354 27

LIABILITIES.
Capital Stock $2,700,000 00
Surplus andiProfits 1.277,354 27

Circulation 1.709.547 5»
U S. Bonds 273.850 00
Deposits:

Individual Deposits $6,378.984 75
Bank Deposits 6.859,899 19
U. S. Deposits 297.001 38

13,535,885 32

$19,496,637 09

CHARLES T. PERIN, Asst. Cash.
CHAS. H. SHIELDS, Asst. Cesh.
L. E VAN AUSDOL. Asst. Caah.
FRED. J. MAYER. Asst. Cash.

CHARLES A. HINSCH. President.
WILLIAM A. LEMMON, Vlce-Pres.
EDWARD SEITER. Vlce-Pres.
MONTE J. GOBLE. Cashier.

DESIQNATED DEPOSITARY OF THE U S. QOVERNMENT.
STATE OF OHIO. CITY OF CINCINNATI

Cbicaao, III.

National Bank of the Republic
CONDITION AT CLOSE OF BUSINESS FEB. 5, 1909.

RESOURCES.
LOANS $15,268,619 47

UNITED STATES BONDS 1.114.649 68

REAL ESTATE 26.376 80
CASH AND EXCHANOE 10.469.468 93

TOTAL $26,879,114 88

LIABILITIES.
CAPITAL STOCK PAID IN. $2,000.000 00
SURPLUS AND PROFITS 1.124,106 01

RESERVE FOR TAXES 35,000 00
CURRENCY IN CIRCULATION 1.075.000 00
BOND ACCOUNT 33.000 00
DUE DEPOSITORS 22,612.008 87

TOTAL $26,879,114 88

OFFICERS.

JOHN A. LYNCH, President. W. T. FENTON, Vice-President

R. M. McKINNEY, Cashier O. H. SWAN, Assistant Cashier

THOMAS JANSEN, Assistant Cashier JAMES M. HURST, Assistant Cashier

W. B. LAVINIA, Assistant Cashier W. H. HURLEY, Assistat Cashier

St. Josepb, ADO.

THE

Tootle-Lemon National Bank*
ST. JOSEPH. MO.

SUCCESSOR TO
TOOTLE, LEMON & CO., Bankers.

Statement at Close of Business Feb. 5, 1909.

RESOURCES.
Time loans $2,556,683 31
U. S. bonds 195,000 00
Bonds and securities 27,447 45
Furniture and fixtures 12,258 95
Cash and sight exchange 2,531,832 07
Demand loans 466,965 88
Five per cent redemption fund with U. S. Treasurer.. 9.000 00

$5,799,187 66
LIABILITIES.

*o.is"moi do

Capital stock paid in $200.000 00
Surplus and undivided profits 162.859 65
Circulation 169.700 00
Demand deposits 5,266,628 01

$5,799,187166
MILTON TOOTLE JR.. President.

GRAHAM G. LACY. Vlce-Pres. E. H. ZIMMERMAN. Cashier.
W. A. EVANS. Asst. Cashier.

Accounts of Banks, Bankers and Individuals Received upon Equitable
Terms.

CORRESPONDENCE INVITED.

St. Sosepb, /iDo.

THE

FIRST NATIONAL BANK
OF BUCHANAN COUNTY

ST- JOSEPH, MO.
UNITED STATES DEPOSITARY

Statement at Close of Business Feb. 5, 1909.

RESOURCES
Loans and Discounts $4,512,459 31
United States Bonds 617.000 00
Redemption Fund 25.000 00
Banking House „ 175,000 00
Cash and Sight Exchange 2.485,042 38

Total $7,814,501 69
LIABILITIES.

Capital Stock Paid in 500.000 00
Surplus and Undivided Profits 366,031 19
Circulation 500.000 00
Deposits 6.448,470 50

Total $7,814,501 69

OFFICERS
OHAS. PASOHE President
J. T. TRENERY Vlce-Presiden
E. O. HARTWIG „ OashI
W.P.MAXWELL As itant OashI

TOUR ACCOUWT INVITED
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THE LIVE STOCK EXCHANGE
NATIONAL BANK OF CHICAGO
Statement of Condition at Close of Business Feb. 5, 1909.

RESOURCES.
Loans and discounts $6,949,446 59
Overdrafts . . 21 60
United States bonds 100,000 00
Other bonds- -- 55,850 00
Cash and due from .banks 1 6?<>,\J.,n 19

$11,784,548 38

LIABILITIES.
Capital stock- $1,250,000 00
Surplus 300,000 00
Undivided profits 108,038 29
Circulation 99,400 00
Dividends unpaid 341 50
Deposits 10.0'J(J,?tiS 59

$11,784,548 38

OFFICERS
S. R. FLYNN, President

O. A. RYTHER, Cashier

. Oeden Armour.
Samuel Cozzens,

Arthur G. Leonard.

J. A. SPOOR. Vice-President

G. F. EMERY, Asst. Cashier

DIRECTORS,
G. A. Ryther.
James H. Ash by,

S. R Flynn

Edward Morris.

J A Spoor-

National Bank

of St* Louis

Statement of Feb. 5, 1909.

RESOURCES
Loans and discounts $18,679,888 45

Bonds and stocks - 764,669 12

U. S Bonds and premiums 2,545,045 63

Banking House-- - - 950,000 00

Cash, etc--- - - - 17,264,433 55

$40,204,036 75
LIABILITIES.

Capital - $2,000,000 00

Surplus and profits 2.251.466 83

U. S. bondjaccount - 5,000 00

Circulation - 1,990,197 50

Deposits 33.957.372 42

$40,204,036 75

C. H. HUTTIG, President.

W. B. WELLS, Vice-President G. W. GALBREATH. Cashier.

J.R.COOKE. D'A. P COOKE, R. S. HAWES,
H. HAILL, J. F. FARRELL,

Assistant Cashiers.

ACCOUNTS SOLICITED

FIRST NATIONAL BANK
CLEVELAND, OHIO

STATEMENT OF CONDITION FEB
RESOURCES.

Loans and discounts $16,802,099 46
Overdrafts 19,008 99
U. S. and other bonds 3,262,033 41

Real estate 805,926 27
Cash and due from banks 13,157,132 76

5, 1909

LIABILITIES.
Capital stock $2,500,000 00

Surplus and undivided profits 1,166,045 25
Circulation 1,578,097 50

Deposits - 27,604,358 14

U.S. bond account..... 1,097,700 00
Provident reserve fund 100,000 00

$34,046,200 89

THOS. H. WILSON Vice-President

$34,046,200 89

JOHN SHERWIN President

A. B. MARSHALL 2d Vice-President FRED J. WOODWORTH 3d Vice-President

Cashier
CHARLES E. FARNSWORTH

Assistant Cashier Assistant Cashier Assistant Cashier Assistant Cashier
JOHN R. QEARY JOSEPH R. KRAUS JOHN H. CASWELL QEORQE N. SHERWIN

Assistant Cashier Assistant Cashier
HORACE R. SANBORN B. A. BRUCE

OUR LIST OF HIGH-GRADEIMUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST

flDUwauftee, TRIlis*

FIRST NATIONAL BANK.
UNITED STATES DEPOSITARY

STATEMENT AT CLOSE OF BUSINESS FEB. 5, 1909.

RESOURCES. LIABILITIES.

LOANS $11,053,399 95

U. S. BONDS - 1.550.000 00

PREMIUM ON U. S. BONDS - - 17.750 00

INVESTMENT SECURITIES 1.852.378 75

REAL ESTATE — 93.020 01

CASH AND DUE FROM BANKS 6.383.768 16

TOTAL $20,950,316 87

CAPITAL M,
SURPLUS -

UNDIVIDED PROFITS
DISCOUNTS COLLECTED BUT NOT EARNED
RESERVE FOR ACCRUED INTEREST
RESERVE FOR TAXES - -

SPECIAL QUARANTY FUND-
CIRCULATION 1

DEPOSITS 16

000.000 M
500.000 00
273.717 05

54,619 79

23.695 00

6.577 51

94.470 00

,475.100 00

,522.137 52

TOTAL - $20,950,316 87

OFFICERS
FRED VOQEL Jr.. President.

WM BIOELOW. Vice-President. OSCAR KASTEN. Assistant Cashier

FRED T QOLL. Vice-President AUGUST W. BOOK. Assist. Cashier.

HENRY KLOES. Cashier EDQAR J. HUGHES. Assistant Cashier.

W C HAAS, Manager Foreign and Savins Department.

Walter Alexander

John 1. Beggs
Wm. BlceJow

Nathan Olicksman
FredT Ooll

A K Hamilton

DIRECTORS
H. August Luedke
Chas. L. Mcintosh
Qeo. P Miller

Robert Nunnemacher
Wm Woods Planklnton

Chas. F. Pfitter

Albert O. Trottal

Edward A. Unrig

Fred Vogel Jr
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Mechanics -American
National Bank

St. Louis.
Report of Condition Feb. 5, 1909.

RESOURCES
Bills discounted - $12,856,347 58
Demand loans and overdrafts-- 5.583.754 22
U S. bonds and premium - 2.050,000 00
Redemption fund - -- 100.000 00
Real estate--- 20.300 91
Bonds to secure U. S. deposits - 285,586 42
Other bonds - 1,758.674 48
Cash— In vault $7,967.105 70

With banks 6.785,794 53
14,752,900 23

$37,407,563 84
LIABILITIES.

Capital stock - $2,000.000 00
Surplusand profits. 2.985,048 06
Circulation - 1,985.297 50
Deposits—Individual $11,486,817 12

Banks--- 18,700.401 16
U. S. Government 250,000 00

30.437,218 28

$37,407,563 84

The Mechanics-American National Bank solicits

new business and cordially invites the accounts of

Banks, Corporations, Firms and Individuals.

WALKER HILL. President,

a. P. HILLIARD. Vlce-Prest L. A. BATTAILE, Cashier

THE OLDEST BANK IN WASHINGTON

DEXTER HORTON & CO.
BANKERS.

SEATTLE, WASHINGTON
ESTABLISHED IN 1870

Capital,
$1,000,000.00

Surplusand Undivided Profits,

S250.000.00

SEND US YOUR COLLECTIONS

Special facilities for handling of business in

ALASKA, BRITISH COLUMBIA,
YUKON TERRITORY

and the PACIFIC NORTHWEST

OFFICERS.
W M. LADD. President.

R. H. DENNY. Vice-President Q. F. CLARK. Asst. Cashier
N. H. LATIMER, Manager C. S. HARLEY. Asst. Cashier
M. W. PETERSON, Cashier H. L. MERRITT. Asst. Cashier

MISSISSIPPI VALLEY TRUST COMPANY
ST. LOUIS

CONDENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS FEB. 5, 1909
RESO URCES.

Loans:
Demand --.$5,751,845 27

Time 5.443,635 14 11
Bonds and Stocks 7

Real Estate
Overdrafts
Safety Deposit Vaults
CASH AND EXCHANGE.

In Vaults (Cash) $2,534,869 40
With other Trust Companies
and Banks 4,848,700 73

Checks and other Cash Items,-- 201,212 86 7
All other Resources

195,480 41
574,434 54
113,384 24

674 39
72,000 00

584,782 99
51,390 74

$26,592,147 31

LIABILITIES.
Capital $3,000,000 00
Surplus and Undivided Profits 5,487,283 95
DEPOSITS
Demand $11,642,206 54
Time 2,727,542 27
Savings 3,703,380 28 18,073,129 09

All other Liabilities 31,734 27

$26,592,147 31

OFFICERS
JULIUS S. WASLH. Chairman of the Board.

BRECKENRIDGE JONES, President and Counsel JAMES E. BROCK, Secretary
JOHN D. DAVIS, Vice-President HUGH R. LYLE, Asst. Secretary
SAMUEL E. HOFFMAN. Vice-President HENRY C. IBBOTSON, Asst. Secretary
WILLIAM G. LACKEY, Vice-President and Bond Officer C. HUNT TURNER JR., Asst. Secretary
HENRY SEMPLE AMES. Asst. Executive Officer and Asst. Trust Officer LOUIS W. FRICKE, Asst. Secretary
FREDERICK VIERLING, Trust Officer WM. McC. MARTIN. Asst. Bond Officer
GEO. KINGSLAND, Real Estate Officer C. W. MORATH. Safe De >< sit Officer

JOHN I. BEGGS
WILBUR F. BOYLE,
JAMES E. BROCK
AUGUST A. BUSCH
MURRAY CARLETON
CHARLES CLARK

DIRECTORS
HORATIO N. DAVIS BRECKENRIDGE JONES
JOHN D. DAVIS. WILLIAM G. LACKEY
AUGUSTE B. EWING W. J. McBRIDE
DAVID R. FRANCIS NELSON W. McLEOD
AUGUST GEHNER SAUNDERS NORVELL
S. E. HOFFMAN ROBT. J. O'REILLY, M.D.

ROLLA WELLS

WM. D. ORTHWEIN
HENRY W. PETERS
H. CLAY PIERCE
AUGUST SCHLAFLY
R. H. STOCKTON
JULIUS S. WALSH

o

Denver, CoL

FIRST NATIONAL BANK.
STATEMENT AT CL08E OF BUSINES8 FEB. 5, 1909.

RESOURCES.
LOANS AND DISCOUNTS $7,098,914 73
STOCKS. BONDS AND SECURITIES 3.815.873 52

REAL ESTATE - 262,746 57
U. S. BONDS. CIRCULATION AND DEPOSITS 1 400.000 00
DUE FROM BANKS - 6.772.074 69
CASH ON HAND 3.357.802 S9

$22,707,411 90

LIABILITIES
CAPITAL STOCK $1,000,000 00

SURPLUS 1.009,455 82
CIRCULATION 1.000.000100
DEPOSITS _ 19.697,956:08

$22,707,411 90

THOMAS KEELY. Vice-President,

P Q MOFFAT. Cashier

OFFICERS

D H. MOFFAT. President

C S HAUQHWOUT. Assistant Cashier.

J. C HOUSTON. Assistant Cashier.

D H MOPFAT.
L H. EICHOLTZ.
J A. McCLURO.

DIRECTORS,
THOMAS KEELY.
P. O. MOFFAT.
C. S. HAUQHWOUT.

dERALD HUQHES
C. M. MacNEILL. Colorado Springs

SPENCER PENROSE. Colorado Springs

WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF CREDIT.
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Saint Paul, flDinn.

THE

Merchants National Bank
OF MINT PAUL, MINN.

UNITED STATES DEPOSITARY.

Capital,

Surplus,

$1,000,000 00

$675,000 00

OFFICERS!

KENNETH CLARK. President

GEO H. PRINCE, Vice-President

H. W. PARKER. Cashier
H VAN VLECK. Assistant Cashier

O. W EKSTRAND. Assistant Cashier

DIRECTORS:

ORAWFORD LIYINGSTON
THOMAS A. MARLOW
KENNETH CLARK
W. B. PARSONS
LOUIS W. HILL
i. M.tHANNAFORD
JAMBS H.iSKINNER

AMBROSE GUITERMAN

E. N. SAUNDERS
V. M. WATKINS
CHARLES P. NOTES
L. P. ORDWAY
FRANK B. KELLOOO
CHARLES H. BIOELOW
GEO. H. PRINCE

/sOtnneapoltt, Atmu

The Security National Bank
OF MINNEAPOLIS

Statement at Close of Business Feb. 5, 1909.
RESOURCES.

Loans and discounts .. . $12,030,310 69
Overdrafts
Bonds, stocks and securities
U. S. bonds to secure circulation
U. S. bonds to secure U. S. deposits.
Due from U. S. Treasurer.

2.049 94
362.539 34
400.000 00
116,000 00
50,850 00

Cash on hand and due from banks ... .. 6,422,104 30

$19,382,854 27
LIABILITIES.

Capital paid In $1,000.000 00
Surplus and undivided profits... 1,203,203 76
Reserved for unearned discount 100.000 00
National bank notes outstanding .. 395,600 00
Deposits --- 16.684.050 61

$19,382,854 27

Collections on the entire Northwest handled carefully, promptly and
remitted for on date of payment, at lowest rates

ACCOUNTS OF BANKS AND BANKERS RECEIVED ON FAVORABLE
TERMS

OFFICERS:
F. A. CHAMBERLAIN. Presides* PERRY HARRISON, Vlce-Prest.
B. r. MBARKLE. Ylce-Prest. FRED. SPAFFORD. Asst. Cashier.
J. S. POMBROY. Cashier. OBO. LAWTHER. Asst. Cashier.

STANLEY H. BBZIOER. Asst. Cashier.

THE

NORTHWESTERN NATIONAL BANK
MINNEAPOLIS

CAPITAL AND SURPLUS FOUR MILLIONS

"DEING adequately equipped, we are able to

render satisfactory service in every department,

and solicit banking, business and personal accounts

ESTABLISHED 1872

Salt Xafte Gits, mtab.

McCORNICK & CO.,
BANKERS.

SALT LAKE CITY, UTAH.

CAPITAL, $250,000 SURPLUS, §150,000

Branch: EUREKA, UTAH

Affiliated Banks

Utah National Bank Utah Sav. £ Trust Co.
Capital, $200,000 Capital, $250,000

Twin Falls Bank and Trust Co.
Capitali$IOO,000

Unexcelled facilities for handling

Collections throughout the Rocky

Mountain Region.

CORRESPONDENCE INVITED)

Salt Xafte Cttp, mtab.

Walker Brothers Bankers.
SALT LAKE CITY, UTAH

THE OLDEST BANK IN UTAH.

Statement at the Close of Business Feb. 1, 1909.

RESOURCES.
Loans,'discounts and overdrafts $1,550,640 51
Stocks and other securities 58,750 00
Furniture and fixtures 7.500 00
iveal estate -- 11,800 00
R . 1st mortgage and other bonds $425,000 00
Due from banks 709.161 93
Cash on band 617.140 37

1.651.302 30

Total J3.279.992 81

LIABILITIES. mmmm nnn M
Capital $250,000 00
Surplus fund 100.000 00
Undivided profits 26.039 13
Time certificates of deposit $698,834 04
Other deposits. 2,205,119 64

2.903.953 68

Total $3,279,992 81

SEND US YOURCOLLECTIONS ON THIS INTER-MOUNTAIN REQION

M. H. WALKER. President THOMAS WEIR. Vice-President.
L. H. FAHNSWORTH, Cashier. E. O. HOWARD. Asst. Cashier.

JOHN H. WALKER. Asst. Cashier
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San ffranctsco, Gal.

THE

FIRST NATIONAL BANK
OF SAN FRANCISCO, CAL.

United state* Depositary Organized 1870.

Capital - - $3,000,000 00

Surplus and Profits - 1,810,937 80

OFFICERS
RUDOLPH SPRECKELS. Pres. JAMES L. LYNCH, Vlce-Pres.

J. K. MOFFITT. Cashier. J. H. SMNNER. Asst. Cashier.

C. H. McCORMICK. Assistant Cashier.

Accounts Invited from Banks, Corporations
and Individuals.

First Federal Trust Company
JOSEPH O. HOOPER, Manager

CAPITAL, - $1,500,000 00

Owned by the shareholdersToflthe FlrstHNatlonal Bank, and governed

by the same board of directors.

Xos Bnaeles, Cal.

FIRST NATIONAL BANK
OF LOS ANCELES

LARGEST NATIONAL BANK-WEST OF DENVEtt
AND SOUTH OF SAN FRANCISCO

Statement at Close of Business Feb. 5, 1909

RESOURCES
Loans and discounts - --K$9.744,090 69

Bonds, securities. &c-- 2.552.728 61

Cash and sight exchange ^5.295.452 76

$17,592,272 06

LIABILITIES.
Capital Stock --- $1,250,000 00

Surplus and undivided profits - $1,600,028 47

Circulation... 971,700 00

Bonds borrowed 100.000 00

Deposits - 13.670.543 59

$17,592,272 06

Seattle, TKflasb.

National Bank of Commerce
SEATTLE, WASH.

Statement at Close of Business Feb. 5 1909.

RESOURCES.
Loans and discounts $7,074,083 01
State, county and city warrants-
Real estate, furniture & fixtures
Foreign government, railroad and other bonds
U. S. Government bonds -. $1,543,079 07
Cash-

In vault 1.979,309 45
In banks - 2,174 568 65
In U. S. Treasury 29,152 50

162.882 09
11,825 00

518,585 00

5.726,109 67

$13,493,484 77
LIABILITIES.

Capital $1,000.000 00
Surplus and profits - 880.658 82
Bond account --- 119.000 00
Reserved ior taxes 13,000 00
Circulation -- 583.000 00
Deposits

—

Individual $8,276,436 52
Bank - 1,729,958 84
United States 891.430 59 10.897.825 95

$13,493,484 77
OFFICERS:

M, F. BACKUS. President.

R. R. SPENCER 1st Vlce-Prest. O. A. SPENCER. Asst. Cashier.

RALPH S. STACY. 2d Vice Pres. R. S. WALKER, Asst. Cashier.

J. A. SWALWELL, Cash. E. OLMSTEAD. Asst. Cashier

SEND US YOUR COLLECTIONS ON THE NORTH-
WESTERN STATES AND BRITISH COLUMBIA

Uacoma, TKHasb.

FIDELITY
TRUST COMPANYBANK

OF TACOMA

OLDEST TRUST COMPANY
IN THE STATE OF WASHINGTON

^Statement at Close of Business Feb. 5, 1909

RESOURCES.
Loans and discounts $1,616,923 9

U. S. Bonds and stocks 356,943 7 .

Bank building 250,000 00
Cash on hand and in banks 950.50013

$3,174,367 89

LIABILITIES.
Capital paid in $300,000 00
Undividedlprofits. net -- 144,264 04
Deposits - 2.730,103 85

$3,174,367 89

Bank and Trust Company business on all parts

of Washington and Oregon handled promptly
accurately and economically.

OFFICERS:
J. O. AINSWORTH. Prest. ARTHUR G. PRIOHARD. Cashier.
JNO. S. BAKER Vlce-Prest. F. P. HASKELL JR.. Asst. Cashier
P. O. KAUFFMAN. 2d V.-Pres. GEORGE BROWNE. Secretary

BANK AND TRUST COMPANY STOCKS

NEW YORK AND BROOKLYN,

BOUGHT AINTID SOLO.

CLINTON GILBERT
2 WALL STREET, NEW YORK.
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F. J. LISMAN & CO.,
Members New York Stock Exchange

NO. 30 BROAD STREET, NEW YORK

Investment Securities

Safe Steam Railroad Securities,

Paying from four to six per cent, constantly rn hand

Safe Coal Co. Bonds, paying from 5% to 1%

Detailed descriptions on application

We revise the CHRONICLE Quotations for unlisted Steam

Railroad Securities and solicit correspondence on this subject.

Telephones Cable Address

2794, 2795, 2796 BROAD FARBRANG NEW YORB
LIEBER AND HARTFIELD'S WALL STREET CODE8

PH LADELPHIA
Land Title Building

BALTIMORE
614 American Building

HARTFORD, CONN
39 Pearl Street

The Farmers' Loan & Trust Co.
CHARTERED 1822.

NOS. 16. 18, 20 AND 22 WILLIAM STREET,
BRANCH, 476 FIFTH AVENUE,

NEW YORK.LONDON:
13 • ishopsgate St. Within

PARIS:

41 Boulevard Haussmann

The Company is a legal depositary tor moneys paid into Court, and is authorized to act as Executor, Administrator

Trustee, Guardian, Receiver, and in all other Fiduciary capacities.

Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar

of Stocks and Bonds.

Manages Real Estate and lends money on Bond and Mortgage.

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances.

Acts as Agent in the transaction of any approved financial business.

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York.

Fiscal Agents for States, Counties and Cities.

Foreign Exchange, Cable Transfers.

Letters of Credit Payable Throughout the World.

EDWIN S. MARSTON, President.

THOS. J. BARNETT, Vice-President.

SAMUEL SLOAN, Vice-President.

AUGUSTUS V. HEELY, Vice-Pres. and See.

WILLIAM B. CARDOZO, Asst. Secretary

CORNELIUS R. AGNEW, Asst. Secretary.

HENRY A. C. TAYLOR,
CHARLES A. PEABODY,
WILLIAM WALDORF ASTOR,
D. O. MILLS,
FRANKLIN D. LOCKE,
JAMES F. HORAN,
GEORGE F. BAKER,
A. G. AGNEW,
EDWIN S. MARSTON,

BOARD OF DIRECTORS
CLEVELAND H. DODGE,
HUGH D. AUCHINCLOSS;
D. H. KING Jr.

E. R HOLDEN,
WILLIAM ROWLAND,
EDWARD R BACON,
HENRY H. ROGERS,
ARCHIBALD D. RUSSELL
SAMUEL SLOAN,

MOSES TAYLOR PYNE,
STEPHEN S. PALMER,
FREDERICK GELLER,
JOHN L. RIKER,
ROBERT C. BOYD,
HENRY HENTZ,
H. V. R. KENNEDY,
P. A. VALENTINE,
JAMES A. STILLMAN.
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REVIEW OF MARCH.
The distinctive feature, of course, during March

was the passing out of the Roosevelt administration

and the advent of Mr. Taft to the Presidency. That

there is a difference in the character of the two ad-

ministrations was made patent even during Mr. Taft's

first month's tenure of office. The convening of

Congress in extraordinary session March 15 for the

consideration of tariff legislation followed as part of

the change in administration. Mr. Taft's message

regarding the tariff was very brief, but his inaugural

outlined quite fully what are to be the policies of the

new administration. As expected, he proclaimed

adhesion to the Roosevelt doctrines, but his remarks

were in temperate language, and the message con-

tained a number of reassuring features. He argued in

favor of "needed amendments" of the Anti-Trust and

the Inter-State Commerce Law, and expressed the

intention of submitting recommendations to that end

at the regular session of Congress. But he also laid

down the proposition that "such a plan must include

the right of the people to avail themselves of those

methods of combining capital and effort deemed
necessary to reach the highest degree of economic

efficiency." Another suggestion in the message

which was favorably received, was that it would not

be wise to attempt anything but tariff legislation at

the extra session.

The Tariff Bill, as introduced in the Lower House

by Chairman Payne of the Ways and Means Committee,

proved more radical than expected. Duties on leading

articles of iron and steel were sharply reduced, steel

rails, for instance, being cut from 7-20 of 1 cent per lb.

to 7-40 of 1 cent per lb. and pig iron being reduced

from $4 per ton to $2 50. Iron ore was put on the

free list, and so was coal, wood pulp and hides. In

timber, in leather and in wool the duties were sharply

reduced. On the other hand, on a few articles like

gloves and hosiery the new duty proposed showed an

increase. A duty was proposed on tea, but not on

coffee except from countries imposing an export duty

on coffee. The bill also contained a proposal for

a Federal inheritance tax, as recommended by Presi-

dent Taft in his inaugural message. This latter was

at once vigorously antagonized by many of the States,

some of the State legislatures passing resolutions

condemning the proposal. The effect of the tariff

discussion was more or less disturbing upon trade,

since, necessarily, business men can not operate with

any definite idea as to the future so long as tariff

schedules are in doubt. As always happens, too, when
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new legislation is under consideration, there were

some disturbing suggestions, as for instance the

proposal that a tax be imposed on the dividends of

corporations, and also another proposal that an income

tax be imposed.

Conditions in the iron and steel industry remained

very much unsettled, owing to the cuts in prices made
the previous month and the proposed reduction in

tariff duties. On some articles of iron and steel further

cuts in prices occurred during March. The failure

of J. B. & J. M. Cornell Co., a long and well-known

local concern in this city, manufacturers of structural

iron and castings, excited much interest. Another

important event of the month was a reduction in the

wages of iron and steel workers by many of the

companies outside the United States Steel Corporation.

The Lackawanna Steel Co. was the first to make the

announcement of a reduction; later in the month
several other companies followed, including the Penn-

sylvania Steel, the Maryland Steel, the Republic

Iron and Steel and the Cambria Steel. The re-

ductions generally were 10% and scheduled to

go into effect April 1. In the copper trade, too,

there was further demoralization in prices and

electrolytic copper sold down to 12^@12^ cents.

At the close of the month, however, large sales for

home and foreign account were reported and the price

again got close to 13 cents.

Possibility of the suspension of mining in the anthra-

cite coal regions on the 1st of April with the expiration

of the three-year agreement between the operators

and the miners attracted more or less attention during
the month, but did not exert much influence upon
affairs. Conferences between representatives of the
mining organizations and the heads of the different

companies served only to emphasize the fact that the

operators did not feel that they could grant either the
increase in wages or any of the other demands made
on behalf of the men. At the convention of districts

1, 7 and 9 of the United Mine Workers, held in Scran-

ton, Pa., on March 25, it was voted not to declare a

suspension of work April 1 pending an effort to secure

an amicable agreement with the operators.

In foreign affairs an incident was the continued
exports of gold from this centre. In addition to fur-

ther shipments of gold coin to Argentina to meet the

special demand for the metal in that form, there were
large exports of gold to London direct. Altogether,

about $14,000,000 gold was engaged for London during
the month and $5,000,000 for Argentina. It was
understood that the greater part of the shipments to

London went to constitute a reserve for the joint-stock

banks in London, which previously had not been
accustomed to hold large stocks of bullion in their own
vaults, they relying upon the Bank of England to

help them out in an emergency, but which were now
accumulating a stock of the metal in response, ap-

parently, to a report made by a committee appointed
last September by the Association of Chambers of

Commerce of the United Kingdom to consider the laws
relating to currency and banking in the Kingdom.
This report commented on the small stock of gold held

in Great Britain and suggested monthly statements

by all the banks. At times some uneasiness was
caused by renewed talk of the possibility of war
between Austria-Hungary and Servia, but at the close

of the month a definite agreement was reached between
Austria and the other signatory Powers to the Treaty
of Berlin involving the submission of Servia to the

Austrian terms as to the recognition of the annexation
of Bosnia and Herzegovina and the demobilization of

the Servian army. Quite a stir was created in Great
Britain during the discussion of the naval estimates

in the House of Commons. The occasion for the

ferment was the statements made that Germany's
program for a larger navy was being carried out with
such energy that in the course of a few years—three
or five—she would have nearly as many ships of the
most destructive type (Dreadnoughts and Invincibles)

as Great Britain, thus endangering British naval
supremacy. The statements in their extreme form
were denied by the German authorities, and Premier
Asquith's plan, providing for the construction of four
Dreadnoughts instead of the eight advocated by the
opposition, finally prevailed. An incident of the alarm
created by the debate was the offer of several of the
colonies—in particular some of the Australian colo-

nies and Canada—to provide some additional ships

at their own expense for the benefit of the mother
country.

Several court decisions during the month were of

an assuring character. On its re-trial the case of the
U. S. Government against the Standard Oil Co.,

for having shipped oil over the Chicago & Alton RR.
at alleged concessions from the legal rates, completely
collapsed, and the jury, on instructions from Judge
Anderson in the U. S. District Court at Chicago,
gave a verdict for the Oil Company. This was the
celebrated case in which Judge Landis imposed a fine

of $29,240,000. The Government had claimed that,

instead of the 6-cent rate, which was the prevailing

rate on the Alton and on competing lines, the Oil Com-
pany should have paid 18 cents, but was unable to

establish that there had ever been an 18-cent rate.

As a result of this decision, it was announced from
Washington, on apparently reliable authority, that
it was likely that other similar cases would be aban-
doned—this contrasting sharply with the attitude

of President Roosevelt when court cases went against

the Government.
Strength dominated the exchange market until to-

wards the close of the month. Rates reached the
highest figures of the year, which accounts for the large

engagements of gold for export referred to above.
Among the influences in this strength were a demand
to remit for sales of securities on London account and
to cover a speculatively-created short interest. Fur-
thermore, the relatively higher discounts abroad than
the rates for money in New York contributed to trans-

fers of capital to Europe. While the market was ad-

vancing, offerings of bills against the gold engagements
contributed at times to an easier tone, and so, likewise,

did the offering of some franc bills created by the plac-

ing in Paris of a portion of the new New York City
bond issue. The decided weakness at the close fol-

lowed from the decline in discounts in London, reflect-

ing accumulations of American gold as reserve, and
checking the transfer of bankers' balances for employ-
ment abroad. Minor depressing influences were mod-
erate purchases of American securities by European
bankers, investments by London in commercial paper
and the drawing of finance bills. As a result of all

this, exchange rates sharply declined and further gold

exports became out of the question.

ACTUAL RATES—BANKERS' AND COMMERCIAL BILLS.

Bankers' Bllls-
Cable

Commercial Bills

On Documents
m-Day. Sight. Tranters. Banks. for Payment.

Mar. 1. ...4 8555-4 8560 4 8755-8760 4 8795-88 4 85%-85% 4 84%-4 85%
2. ...4 8560-4 8565 4 8760-8765 4 8795-88 4 85% 85% 4 84%-4 85%
3. ...4 8550-4 8555 4 8760-8765 4 8790-8795 4 85%-85% 4 8454-4 85%
4- ...4 8565-4 8575 4 8765-8775 4 8795-8805 4 85% -85% 4 84% -4 85%
5. ...4 8580-4 8590 4 8790-88 4 8825-8835 4 8550-8560 4 8454-4 85%
6. ...4 86 -4 8605 4 8810-8815 4 8840-8845 4 85% -85% 4 85 -4 8554
7- SUNDAY.
8. V.A 8605-4 8610 4 8815-8820 4 8850-8805 4 8554-85% 4 8556-4 86
9. ...4 86 -4 8610 4 8810-8815 4 8835-8840 4 85% -86 4 85% -4 86

10. ...4 86 -4 8605 4 8805-8810 4 8830-8835 4 8554-85% 4 85%-4 86
11. ...4 8605-4 8610 4 8805-8815 4 8825-8835 4 85% -86 4 85 -4 86
12. ...4 8610-4 8620 4 8805-8810 4 8835-8840 4 85%-85% 4 85 -4 85%
13. ...4 86 -4 8605 4 8810-8815 4 8835-8845 4 85% -85% 4 85 -4 85%
14. SUNDAY. W4
15. '.'.A 8615-4 8620 4 8815-8820 4 8845-8850 4 85% 86 4 85% -4 86
16. ...4 8620-4 8625 4 8820-8825 4 8845-8850 4 8554-86 4 85% -4 86 "V

17. ...4 8610-4 8615 4 8820-8825 4 8850-8855 4 85%-86 4 85 -4 85%
18. ...4 8615-4 8625 4 8825-8835 4 8855-8870 4 86 -86% 4 85% -4 86
19. ...4 8630-4 8640 4 8825-8835 4 8865-8875 4 8590-86 4 85J4-4 86%
20. ...4 8620-4 8625 4 8825-8830 4 8865-8870 4 86 -86% 4 85%-4 86%
21. SUNDAY
22. '"A 8625-4 8630 4 8820-8830 4 8860-8865 4 86 -86% 4 85%-4 86%
23. ...4 8615-4 8620 4 8805-8810 4 8840-8845 4 86 -86% 4 85%-4 86 4
24. ...4 8610-4 8615 4 8795-8805 4 8830-8840 4 85%-86 4 85% -4 86
25. ...4 8615-4 8625 4 8795-8810 4 8835-8850 4 86 -86% 4 85%-4 86%
2(5. ...4 8640-4 8650 4 88 -8805 4 8840-8845 4 86 -8610 4 85% -4 8590
27. ...4 8615-4 8620 4 8785-8790 4 8830-8835 4 86 -86% 4 85% -4 86%
28. SUNDAY. I

29. '.'.'A 8610-4 8615 4 8765-8770 4 8795-88 4 8554-86 4 85%-4 80 '1

4 85%-4 86 '30. ...4 8615-4 8620 4 8765-8770 4 8795-88 4 85% -86

31. ...4 86 -4 8615 4 8745-8755 4 8775-8780 4 8665-8575 4 85 -4 85%
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POSTED RATES—BANKERS' STERLING BILLS.

Mch. 60 Days. Demand. Mch. 60 Days. Demand. Mch. 60 Days. Demand

1 ... 4 86 4 88)4 14 ... Sun day 27 ... 4 86-86)4 4 88)4-89
2 ... 4 86 4 88)4 15 ... 4 my2 4 89 28 ... Sun day
3 ... 4 86 4 88)4 16 ... 4 86)4 4 89 29 ... 4 86-86)4 4 88)4
4 ... 4 86 4 88)4 17 ... 4 86)^ 4 89 30 ... 4 86-86)4 4 88)4
5 ... 4 86-86V2 4 88)4-89 18 ... 4 80)4 4 89 31 ... 4 86-86)4 4 88^
6 ... 4 86-86)4 4 88)^-89 19 ... 4 86)4 4 89
7 ... Sun day 20 ... 4 86)4 4 89 Open 4 86 4 88)4
8 ... 4 m% 4 89 21 ... Sun day High 4 86)4 4 89
9 ... 4 86)4 4 89 22 ... 4 86)4 4 89 Low 4 86 4 88)4

10 ... 4 80)4 4 89 23 ... 4 86)4 4 89 Last 4 86-86)4 4 88)4
11 ... 4 86)4 4 89 24 ... 4 86-86)4 4 88)^-89
12 ... 4 86)4 4 89 25 ... 4 86-86 '4 4 88)4-89
13 ... 4 86)4 4 89 26 ... 4 80-86)^ 4 88)4-89

In the stock market great activity at rising prices

developed the last few days of the month, and stocks

sharply recovered all around after the previous month's
great break in prices. For most of the first three

weeks of March, however, the market was dull, nar-

row and irregular. Some stocks were strong and
higher even during this period, such as Atchison,

Reading, Chesapeake & Ohio, Union Pacific, St. Paul,

Chicago & Alton, N. Y. Central, Wisconsin Central

and Columbus & Hocking Coal & Iron Co. This last

rose from 21^ Feb. 23 to 45^ March 26 and closed at

44^ . Wisconsin Central advanced on the announce-
ment that the "Soo" road had agreed to issue its

"leased line stock certificates" in exchange for the

preferred shares. Some stocks were weak for special

reasons—the traction stocks (more particularly Third
Avenue and Interborough-Metropolitan) on a fear

that the reorganization of the traction properties

would have to be very drastic, and Erie shares on the

difficulty the company was expceted to have in com-
plying with the requirements of the Public Service

Commission with regard to its proposed bond issue.

In the buoyancy and activity, however, which oc-

curred at the close of the month practically the whole
list participated.

VOLUME OF BUSINESS ON THE STOCK EXCHANGE.
Month of March— 1909. 1908. 1907. 1906.

Stock sales

—

Number or shares. 13,650,595 15,939,255 32,208,525 19,467,684
Par value ...$1,240,583,900 $1,387,712,725 $2,787,043,450 $1,729,841,900

Bond sales (par value)

—

RR. & misc. bonds 80,286,000 $51,514,700 $47,992,800 $46,869,500
Government bonds 59,000 144,620 64,500 112.300
State bonds 4,036,000 11,350,000 5,685,000 7,212,550

Total bond sales.. $84,381,000 $63,009,320 $53,742,300 $54,194,350
Jan. 1 to Mch. 31

—

Stock sales

—

Number of shares. 43,263,294 42,373,856 71,382,257 79,680,032
Par value $3,992,328,175 $3,617,316,425 $6,053,916,175 $7,212,641,200

Bond sales (par value)

—

RR. & misc. bonds $321,294,000 $177,827,600 $121,162,000 $187,935,100
Government bonds 177,000 257,820 234,000 544,400
State bonds. 12,106,600 32,783,000 15,666,500 27,469,550

Total bond sales.. $333,577,600 $210,868,420 $137,062,500 $215,949,050

Pronounced ease continued to rule in the money
market, notwithstanding the large gold outflow. Early

in the month it was reported that commercial paper of

exceptionally high grade, maturing in six months,
had been discounted at 2^%. French and German
bankers were said to be buying such paper for invest-

ment. Collateral loans running for a like period were
at the time quoted at 2%@3, with some choice con-

tracts taken at 23^.

RATES FOR MONEY IN NEW YORK. WEEKLY.
Call Loans— Mch. 5.

Stock Exchange—Range for week ..1)4-2)4
Average for week 2
At banks and trust companies 2 mln

Time Loans—
Thirty days -

Sixty pays 2H
Ninety days 2M-3
Four months 3-3)£
Five months 3-3)1
Six months.. 3-3H
Seven months
Eight months
Over the year 3)4-4

Commercial Paper—
Double names—Choice 60 to 90 days... ..3)4-3^
Single names—Prime 4 to 6 months -3M-4

Good 4 to 6 months 4-4)4

Mch. 12.

1)4-2
1M

1)4 mln.

2M-2)4
2)4 -2%

2%-Z
2M-3

Mch. 19. Mch.26
\%-2 1)4-2

1JS l%
IMmin. l)4m!n.

3y2 -ZH

3-3M
3H-4

4-4y2

2K-2H
2X

2Pi-2H
2H-2%

2%
2%

3-3M

2)4
2y2 -2%
2M-3

3
3
3

3X
3)4-3%

3^-3^ 3^-3%
3^-4 3M-4

4-4)4 m

CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE.
We present below comparative statements showing the condition of the trust companies of New York

State at the date of each call since August of 1907. We give separately the totals for the Greater New
York and those for the whole State. We also add tables to indicate the changes in deposits for all the separate

companies in the different boroughs of the city.

TRUST COMPANIES FOR WHOLE STATE OF NEW YORK.
LIABILITIES

Capital.
Surp. and profits, market value
Surplus and profits, book value

Pref. Deposits—Due State sav. banks
Due State sav. & loan associations
Trust deposits not payable within

30 days
Due as exec'r, admin'r, guard., re-

ceiver, trustee, committee, &c_.
Deposits prefd because secured by
unmatured bonds of the State.

.

Other deposits pref. because of
pledge of part of trust co. assets

Deposits otherwise preferred
Deposits subject to check (not pref.)
Ctfs. of dep., time (c demand (not pref)
Time deposits not payable within 30

days, represented by ctfs. (not pref)
Due trust companies
Due banks and bankers

Total of all deposits

Borrowed money
Pref. liability as executor, &c
Other liabilities
Add for cents

Grand total

Aug. 22 1907.

68,661,600

176,944~,735

37.467,239
414,423

41,773,538

1,276,500
1,098,788

812,011,853
107,934,388

43,610,680
42,077,022

1,087,664,431

2,987,034
27,708,303

40

1,363,966.143

Dec. 19 1907.

66,276,560
153,207,921

26,422,728
239,239

41,874,738

4,321,887
1.183.295

544,136,361
55.409,245

19,764,610
23,116,513

716,468.616

1.472.422
64,427,390

43

1,001,852,952

Dec. 31 1907

66,278,560
151,339.110

28,340.454
306,316

43.641,702

2,879.716
2,770,685

555,397,056
55,272.810

23,002,116
20,667.605

732,278.460

904,843
61,948,915

42

1,012,747,930

Mch. 251908.

65,800.000
154.465,381

30,269,744
271,996

46.133.108

2,070,512
1,589,555

595,791,337
67.141,290

36,598,509
25,053.652

804.919,703

225,917
44.193,942

42

1,069,604.985

June 17 1908.

67.950,000
171,972.211

34,991,217
372,618

16.709,253

31,259.471

2,380,000

1,665,857
734,351

726,646,773
55,180,518

35,853,505
1 86,661.419

992.454.982

10.074,835

30,279,979
42

1,272,732.049

Aug. 31 1908.

67,950,000
175,288,342

35,995,175
325,842

18,374.269

25.028,302

2,405.000

3.342,236
1,190,108

767.894,587
69,074,213

45,020,355
106,824.877

1,075.474,964

2,265.000

34.333.467
46

1.355.311,819

Nov. 27 1908,

68,350,000
180,664,948

36,081,280
395,648

18,590,056

23,679,560

3,745.068

3,817,512
1,913,759

823,764,714
76,825,937

37,558,275
111.073,027

Jan. 1 1909

68,450,000
182,417,528

39,116,569
776,421

21,180,942

23.190,699

4,728.253

4,236,781
2,569,357

868,754,742
73,311,327

40,470,643
103.907,041

1,137,444,836 1,182,242,775

1,997,705;

"ss^o^.oiis
1

421

1,867,663

~4~27597",478

45

1,426,659,559 1,477,575,489

RESO UBCES

Bonds and mortgages
Stock and bond investments

Public securities
Other securities

Loaned on collaterals
Loans not secured by collateral
Other loans, including bills purchased
Bills purchased
Overdrafts
Real estate
Due from approved reserve deposi-

tories, less offsets
Due from trust co's, bks. & bankers,

not incl. in preceding item
Specie
U. S. legal tenders & bank notes
Bills and checks for next day's ex-

changes, and other cash Items
Investments as executor, &c
Other assets

Add for cents

Grand total 1,363,966,143

Aug. 22 1907. Dec. 19 1907

87,962,350
326.497,210

627.514,698

108,i22~742

204,270
17.706,522

95.144,026

27.117,410
52.413,706
6.893,690

909,983
2,987,034

10,492,462
40

80,607,677

50,938,649
209,545,784
407,615,941
14.706,488

57,645.780
163.946

16.063.252

70,109.096

15,940.891
40.680.237
6,683.508

975,730
1,472,422

28,704,008
43

1.001,852,952

Dec. 31 1907.

80,759,054

50,966.201
208,860,012
405,844.757
15,032,322

Mch. 25 lQO&Jjune 17 1908.

54,051,230
137.844

16.066.494

89,175,391

15,120,176!
39.324,130
8,506.218

2,013.398
904,843

25,985,818
42

75.523,894

54,118,559
205.652.115
410,753,386
10,390,392

69,081,025
140,311

16,529,748

135,126,226

17,858,232
43,910,659
6.910,117

900,927
225,917

22,483,435
42

78,030,008

73,689,958
236.225.341
468,143,569

8.312.277

81,472,835
215,716

20.749,661

194,222,880

25.064,294
58.738.436
9.091,760

1,313.734

17.461.538
42

1,012,747,930 1,069,604,985 1,272,732.049 1,355.311.819 1,426. 65", 559 1.477,575,489

Aug. 31 1908

75,978,910

76,522.775
259,910,082
478,018.714

9,274.433

89,687,413
267,217

22,437,998

190.252,267

31,358,995
84,465,205
10.674,766

1,104.643

25,358.355
46

Nov. 27 1908.
!

76,049,395

Jan. 1 1909.

68,960,591
274,648,299
520,468,627

8,731,983

92,716,682
175,422

22,685,415

197,070,808

38,892,062
87,069,386
10,995,509

1,032,476

27,162,862
42

78,199,314

~6~6~,644~,416

292,497,347
584,006,564

9,342,981

~8~7",294",263

155,529
22,080,844

160,935,501

42,227,028
90.125,202
13,668,318

1,791.260

"2"8",606~,877

45
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TRUST COMPANIES IN THE GREATER NEW YORK.
LIABILITIES

Capital
Surplus and profits, market value
Surplus and firoflts, book value

Pref. Deposits—Due State sav. banks
Due State sav. and loan associations
Trust deposits not payable within

30 days
Due as exec, admin., guardian, re-

ceiver, trustee, committee, &c.
Deposits pref. because secured by
unmatured bonds of the State..

Other deposits pref. because of
pledge of part of trust co. assets-

Deposits otherwise preferred
Deposits subject to check (not pref.)

.

Certs, of dep. on time & dem.(not pf.)

Time deposits not payable within 30
days, represented by certificates! &c

Due trust companies
Due banks and bankers

Total of all depos ts

Borrowed money
Preferred liability as executor, &c
O ther liabilities

Grand Total

Aug. 22 1907.

60,636,600

f67.082~,441

35,126,258
296,135

38.079.532

886,500
996.616

688.604,953
100,352.199

41,527,250
40.738,939

946.608.382

2,578,790
27.241,967

1,205.048,180

Dec. 19 1907.

58,251.560
146,420,387

24,181,288
127,858

38.605,680

3.771,000
1,081,123

435.236,258
48,107,077

18.946,056
21,856,101

591,912,441

1.075.265
62,072,899

859,732,552

Dec. 31 1907.

5
58,251,560

144,600,599

26,074,330
200,155

40,296,845

2.609,430
2.388,755

444,817,663
48.054.808

22,234,360
18,976.184

605,652.530

751.265
59,789,589

869,045,543

Mch.25 1908. June 17 1908.

57,775,000
147,392,431

27,818,636
166,609

43,173,141

1,797,275
1,237.410

486,528.719
59,679,339

35,838,661
24.119.257

680,359,047

75,265
43,567,072

929,168,815

59,925,000
164,579,545

32,601,219
272,029

15,672,062

29,296,724

1.950.000

1,527,513
634,351

615,840,199
48,733,882

35,713,085
84,480,506

866,721.570

9,337,455

29,568,377

1,130,131,947

Aug. 31 1908. Nov. 27 190

59,925,000
167,321.427

33,522,209
235,182

17,192,514

23,119,756

1,875,000

3.013,000
1,115.108

653,263,387
62,436,444

44,873,367
104,747,500

945,393,467

1,825,000

~3~3~,Y5~9~,652

1,207,623.946

Jan. 1 1909.

60,325,000
171,714,856

33,544,775
291,786

17,609,347

22,026,654

3,100,068

3,616,512
1,807,563

706,193,894
70,240.821

37,400.277
108,745,463

60,425,000
172,938,593

36,446,535
662,097

20,146,656

21,392.534

4,078.253

4,032,481
2.472,794

748,020,445
66,761,475

40,284,595
101,367,610

1.004.577.160

1.525,000

~3~6~,~25~7~,460

1,274,399,476

1,045,665,475

1,454,975

~4~1~.~7~7Y.647

1,322,255,690

RESO URCES

Aug. 22 1907. Dec. 19 1907.

Bonds and mortgages
Stock and bond investments

Public Securities
Other Securities

Loaned on collaterals
Loans, not secured by collateral
Other loans and bills purchased
Bills purchased
Overdrafts
Real estate
Due from appr. res. depos., less offsets
Due from trust cos., banks and bank-

ers, not Included in preceding items
Specie
U. S. legal-tenders and bank notes..
Bills and checks for the next day's ex-
change and other cash items

Investments, held as executor, &c
Other assets

75,682.997
269.699.998

582.826.452

86,770.861

Grand Total 1.205,048.180

165.652
14,950,841
83,582,056

23.698,302
49,179,020
5,095,751

604,977
2,578,790
10.212.483

68,388,866

43.487,836
167,089,426
367,474,994

9.492,820

45.066,994
141,563

13,293,750
60,824,528

13,090.201
37,000,671
4,372,427

524,251
1,075.265

28.408,960

859,732,552

Dec. 31 1907. Men. 25 1908. June 17 1908

68.532,010

43,471,463
166.358,136
365.723,291

9.772,982

41.991,223
121,954

13,296,286
78.992,219

12,523.082
35.844,818
5,327.384

1,027.537
751,265

25.311,893

869,045.543

63,506.548

46,508,751
162,868,853
373,411,594

5.181.620

57,128.496
119,367

13,732,694
122,927.115

15,530,378
40.730,890
4,605,588

66.176,246

65,330.650
192,554.108
431.920.527

4.424,517

67,730,186
200,100

17,900,195
181,145,859

22,242,164
56,373,920
6,046,786

998,830675,902
75,265

22.165,754! 17.087,859

Aug. 31 1908. Nov. 27 1908. Jan. 1 1909

929,168,815 1,130.131,947

63.864,227

~6~7~,~9~5~2~,3~i

214,585.707
441.557.266

5.331,283

75,029,878
251,253

19,594,127
176,772,896

28,663,396
82,145,785
7,186,094

560,209

"2~4~.Y29~.504

1.207.623,946

$
63.404,172

60,229,249
226,920,660=
484.220,836

5,153,844

77,252,339
160,098

19,869,052
183,033,289

36,027,318
84,417,634
7.365.82S

642,234

"2~5~,~7~0~2~,9~8

1,274,399.476

65,379.871

57,919,433
243,085.376
546.816,033

5,765,637

~71~.~8~8~5~.136

141,410
19,270.541

146.953,404

39,295,396
87,261.025
10,241.562

'824.280

~2~7~.~4~1~6~.592

1,322.255.690

AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES.

BOROUGH OF
MANHATTAN—

Astor
Bankers'
Bowling Green
Broadway
Carnegie
Central
Columbia
Commercial
Commonwealth
Empire
Equitable
Farmers' Loan & Trust
Fidelity
Fifth Avenue
Fulton
Guaranty
Guardian
Hudson
Italian- American
Knickerbocker
Lawyers' Title Ins. & T.
Lincoln
Manhattan
Mercantile
Metropolitan
Morton
Mutual Alliance..
New York Life Ins. & T
New York
Standard
Title Guar. & Trust
Trust Co. of America..
Union Trust
United States Mtge. &T
United States
Van Norden
Washington
Windsor

Total

Aug. 22 1907. Dec. 19 1907.

8.965.745
23,861,606
16,233,629
3,932,749
7,923.242

42,137.580
6.774.339
3.876.981

516
8.898.940

17.381,123
81.702,513
3.028,403

17,532,796
7,423,429

41,996,504
4,185,255
2.066,175
1,569,287

62,114,992
8,524,049

22,400.958
10.975.957
35.119,131
23,747.751
40,510,828
5,763,501

33,782.456
33,517.360
12,884,258
28,495,980
64,124,995
48,231,644
30.982.562
59.394,159
8,101.350
9,798.340

11,162.536

$
8.297

20.834
11,081
2.154
6.199

31,875
4.588
3,003

6.015
9,326

61,306
2,746
9,804
6,065

28,421
2,619
1.196
844

Dec. 31 1907.

265
387
624
482|
872
331

1

.293
683
477;
504!
433
279
946
535
.496
644
.172
052
651

5,567.089
6.469,838
9,153,293

22,546,591
15.189,130
18,894,382
3,749.877

26,417.220
25,735,799
7.428.894

19.918,293
20,193,402
43,453,714
17.786.231
48.407,646
5.230.747
6.618,426
7,167,945

849,123,619 526,310.643

8.103,748
20,240,194
11,209.036
2,340,822
6.528.511

33,961,798
4,700,103
2,948.586

477
6,304.846
9,715.776

58,497.300
3.016,254

10.413.911
6,047.183

28,161.527
3.315.280
1.172.075

1(09,024

5,511.071
6.483,066
9,327.741

23,277,232
15,764,837
22.166,365
3,651.793

24,680,912
27.862.835
7,691,641

21,574.526
20,705,636
44,169,764
20,096,258
47,302.953
5,623,758
7.415,009
7,773.031

Men. 25 1908,

538.664.879

10,784,611
24,676,366
10,575.635
1,998.529
5,571.770

39.989.444
5,017,840
3.702.016

477
7,333.482
9.737.347

73.734,130
3,804,148

11,087,351
6,248,038

37,131,721
2.789,216
1,049,674
511,443
•

6,190,029
5.792,288

12.675,933
25,051,639
17,657,105
25,439,724
3.628,398

34,022,680
32,523,005
9.328,865

22,669,699
17,974.482
47,993.597
18.878.890
53.847.423
5,119,286
7,626,282
7,144,272

June 17 1908

609.306,835

$
12.596
28.181
12,524
2,418
7,028

54.999
7.115
4.168

8.915
20.115
99,011
4,131

13,281
6,454

47,298
3.211
1.479
504

35,378
8.269
8,090
16,077
34.597
23,220
27,457
4,018

36.764
36,641
10,676
23,807
19,391
52,275
23.800
63,357
6,143
8,907
9,032

845
796
233
741
100
003
,914
156
477
148
,160
,481
.589
,272
.278
,548
,980
,632
.863
,490
,914
,889
,835
,866
,339
,918
,969
,187
,652
,798
,857
,254
,828
,646
,285
083
705
.532

Aug. 31 1908.

12.217,203
30.482,756
14,254,683
2,462,159
8,949,840

61.352,315
8,448,286
4,193,037

77
12,514,122
20,957,353

112,340,522
4,371,269
13.649,232
6,832,864

60,972,400
3,729,460
1,862,589
546.588

35,736,968
9,546,116
8.009,965

17,846,461
40,476,826
23,112.013
26,634.274
5,523.522

37,793,962
48,403.190
13,676,150
23,667.556
20,640,679
49,078,972
26,933,275
65,961,072
6.585,407
9,016,695
8.469,139

781,338.263 857,249,397

Nov. 27 1908. Jan. 1 1909.

11,776,821
36,822,899
14,854,035
2,877,870
9,099,991

69,393,789
11,241,058
4,236.480

477
12,694,914
21,052,280

117,171.860
4,329,159
13,859,406
7,409,696

72,236,208
3.751,537
2,166,994
785,775

35,456,391
11,072,853
8,502,624

17,760,827
50,047,514
21,332,218
32,994,671
6,751,371

36,924,094
48,226,842
13,613,672
22,823,603
23,015,991
53,387,408
26,101,473
68,443,577
7,202,027
9,156,704
8,128,766

916,703.875

12.245,219
39,021,765
14,637,467
3,309,969

11,636,804
85,749.341
11.029,855
4,626,217

477
13,058,062
22,490,318

122,389,387
5,177,550

14.882,682
7,613,282

69,031,398
4,126,034
2,243,241
1,023,152

34,614,439
11,936,708
9,233,676

20,240,520
49,434,429
21,147,691
36,365,370
7,371,744

35,476,878
42 593,538
15,534,457
22,051,658
26,893,245
55,324,808
27,313,836
71.353,611
7,541,352

10.068,724
8,589,889

957,378,793

Gain or Loss
since

Aug. 22 1907.

+3,279,474
+ 15,160,159—1,596,162—622,780
+ 3,713,562
+43,611,761
+4,255,516
+749,236

39
+4,159.122
+ 5,109,195

+40,686,874
+2,149,147
—2,650.114
+ 189,853

+27,034.894
—59,221
+ 177,066
—546,135

—27,500,553
+3,412,659

—13,167,282
+ 9,264.563
+ 14.315,298—2,600,060—4,145,458
+ 1,608,243
+ 1,694,422
+9,076,178
+2,650,199
—6,444,322—37,231,750
+ 7,093,164
—3,668,726
+ 11,959,452

—559,998
+ 270,384—2.572,647

+ 108 255,174

• Not reporting on account of suspension, and not Included In total.

BOROUGH OF
BROOKLYN.

Brooklyn
Citizens'
Flatbush
Franklin
Hamilton
Home
Kings County
• Lafayette
Long island Loan & Tr.
Nassau
People's
Wllllamsl urgh

Total

BORO. OF QUEENS—
Queens County

Aug 22 1907. Dec. 19 1907. Dec. 31 1907.

15.363. 635
1.592.398
3,104,410

10,929.Pcn
6,734 731
2.636.974

12.346 322
4,344,881
7.055,368
8,290,228

14,946,702
8.206,663

95.552.272

1.934,491

11,703,062
951.578

2,516,462
7.537,938
5.434,308
1,642.244
9.701,833

6,116,247
5,048,638

13,463.413

64,115,723

1,486,183

Men. 25 1908.

11.628,311
1,035,792
2.541,372
7, 579,036!
5,490,952
1,638, 373|

10.120.685
•

6.489.355
5.329,6141

13,651.462

65.504.952

1.482.818

14,024,183
978,500

2.924.454
7,075,122
5,538,273
1.414,250

11,652.843

6,347,717
5,010.919

14,638.601

69.604,868

1,447.457

June 17 1908.

15,901.465
1,135.954
3,113,538
7,373,138
6,107.213
1.537.160

12.571.892
2,875,876
7,504,406
5,444.873

16,579,524
3.684,097

83.829,136

1,544,299

Aug. 31 1908,

16,757,259
1,118,932
3,320,130
9,491.926
6.217,680
1.449,501

12,802,614
2.398.498
7,499,394
5,740.787

17.141,377
2,538.826

86,476,924

1.667,276

Nov. 27 1908

17,048,280
1,146,235
3,414,780

10,019,312
6,656,239
1,556,936

13,498,186
•

7,856,916
5,970,659

17,222,126
2,115.348

86,505,017

1.368,384

Jan. 1 1909

17,034,798'
1,207,065
3,447,861;

10, 191.448;
0,4 54,860
1,739,273-'

13,846,430

8,181,236
6,088,506
17,004,592
1,666,424

86,922,493

1,364,318

Gain or Los*
since

Aug. 22 1907.

+ 1,671,163
—385.333
+ 343.451—738,512—279,871—897,701

+ 1,500,108—4,344,881
+ 1,125,868—2,201,722
+2,117,890—6,540,239

—8.629.77W

—5.70,173

• Not reporting od accost o* suspension, and not Include-! In total. x Formerly Jenkins Trust Go.



23

New York Stock Exchange
MONTHLY AND YEARLY RECORD.

The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and

the year 1909. They need no extended introduction, as they are self-explanatory. The tables embrace every security

(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official

*ist. All quotations in the column headed "Price about January 2 1909" were made on that date, except those in italics,

which are the nearest in January 1909. The black-faced letters in the column headed "Interest Period" indicate in each

case the month when the bonds mature.

In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds

are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which

Interest is in default. This method of quoting bonds became effective January 2 1909.

ISTFor foot notes to tables see last page of Bonds and last page of stocks.

BONDS—PRICES AND SALES FOR MARCH AND THE YEAR TO DATE.

BONDS.
N Y STOCK EXCHANGE

U S Gov & City Securities
D S 2s, cons, reg April 1930
U S 2s, cons, coupon. April 1930
US 3s, reg 10-20s Aug 1918
US 3s, coup 10-20s._Aug 1918
U S 3s, coup, small Aug 1918
US 4s, registered 1925
U S 4s, coupon 1925
Pan Can 10-30-yr 2s.Aug 1936
Pan Can 10-30-yr 2s 1938
NewYork City—4% Stock 1958
4% temporary rets Nov 1958
New4H! 1957
New 4%8 1917
4%% Corporate St 1957
4%% assess.bonds 1917
4% Corporate Stock ... 1957
Foreign Gov't Securities

Imperial Japanese Governm't

—

Sterling loan 4%s 1925
2d series 4%s 1925

Sterling loan 4s 1931
Rep of Cuba 5s, ext debt.. 1904
San Paulo 5s (tr rects) (z) .1919
U S of Mexico External gold

loan of 1899, sink fund 5s
4s gold debt of 1904 1954

Railroad Bonds
Alabama Cent. See South Ry
**labama Mid. See Atl Coast L
Albany & Susq. See Del & Hud
Allegheny Valley. See Pa RR
Allegh & West. See Buff R & P
Am Dock & Imp. See CentofNJ
Ann Arbor 1st g 4s. .July 1995
Atch Top & S F—Gen g, 4s 1995

Registered 1995
Adjustment g, 4s..July 1995

Registered July 1995
Stamped July 1995

50-year convert, gold 48.1955
10-year conv g 5s 1917
Debenture, Series H ... 1910

Series 1 1911
ScriesK 1913

East Okla Div, 1st g, 4s. 1928
Short Line 1st 4s g 1958
S Fe Pres & Phe.lst g 5s.1942
Chic & St Louis 1st 6s 1916

Atlan Knoxv & No. See L <fe N
Atl Coast L 1st g 4s...July 1952

Registered -July 1952
Ala Mid, 1st, gu,g, 5S...1928
Bruns & W, 1st gu, g, 4s 1938
Charl & Sav, 1st g, 7s. . . 1936
L & N collat g, 4s. .Oct 1952
Sav Fl & W, 1st g, 6S...1934

1st g, 5s... 1934
Sil Sp O & G, gu, g 4s.. 1918

Atlan & Danv. See South'n Ry
Atlan & Yadk. See South'n Ry
Austin & N W. See So Pacific
I\alt & O—Prior lien,g,3%.'25
*-* Registered ..

Gold, 4s July 1948
Registered ...

Pitts June, 1st g, 6s 1922
PittsJunc& M D 1st g,3%s'25
£LE & WVaSys,ref,g,4s 1941
S WDiv, lstg, 3%s 1925CO Reorg 1st con, g, 4%s '30
ClevLor&W con, 1st g 5s 1933
Mon R 1st gu g, 5s 1919
Ohio Riv RR—1st, g, 5s 1936
Gen, g, 5s 1937

Pitts Clev & Tol.lst g,6s 1922
Pittsb & West 1st g, 4s .1917
Stat IslRy,lst,gu,g,4%s 1943

Battle Creek &Stur. See Mich C
Beech Creek. See N Y C & Hud
Bellev & Carond. See III Cent
B'klyn & Montauk See L Isl'd
Bruns & West. See Atl Coast L
Buffalo N Y & Erie. See Erie
Buff R & P, gen, g, 5s 1937

Consol 4%s 1957
Allegh & West 1st g, gu 4s '98
CI & Mah, 1st gu g, 58.1943
Roch & Pittsb 1st g, 6s 192i

Consol, 1st g, 6s 1922
Buff&Sus—lst,ref,g,4s.Apr '61

CBurl C R & No. See CRI & Pac
an So 1st extended 6s.. 19 13

2d 5s.. 1913
Registered 1913

Int
Peri-
od.

Q
Q
Q
Q
Q
Q
Q
Q-
Q-
M
M
M
M
M
/Vl

n>

F
j

j
M
J -

j
q

:

.1

.1

i<

F
F
F
N
N
N
N
N
N
N
N
N

Q- J
A - O
A - O
Nov
Nov
M-N
J -D
J -D
F -A
F - A
F -A
M- S
J - J
M- S
M- 8

M- 8
M- 8
M- N
J - J
J - J
M-N
A -O
A -O
J - J

J - J
Q - J
A -O
Q- J
J - J
M- N
M- N

M- S
A - O
F -A
J -D
A -O
A - O
J - J
J -D

M- s
M- N
A - O
J - J
F - A
J - D
J - J

J - J

M - B
n 8

Sales in
March

Par value

3,000

55,000

339,000
50,000

1,442,000
15,000

161,000
41,000

• 74,000

453,000
549,000
283,000
71,000

362,000

13,000
54,000

50,000
916,000
18,000
29,000

179,000
4,002,000
1,556,000

6,000
336,000

204,000

61,000

130,000
8,000

281,000
7,000

240,000
215,000

6,000
8,000

1,000
3,000

11,000

70,000
32,000

Price about
Jan. 2
1909

Bid.
103
103
100%
100%
100
119%
120%
102
102Y2

Ask.
1033/2

101

%

101%

126%

103
103

PRICES IN MARCH.

March 1.

112
10

%

112

11234

103

112%
104%
10334

9034 ----
8934 ----
81 82
103 104
9314 94

101
93

84 86
10034 Sale

100
92 93

92 93
10334 103%
10634 Sale
98%
96%
94
97

109
108)4

95%

94H 95%

10734
94
130
86% Sale
125
108%
96

93% Sale
93
10034 166%
99

95
91
99 34
108
103%
111
108 lA
108
97

8934
96
92

116 116%
107
98%
116%
117
12014

90

106 107%
102

Bid.
101
101J4
100%
101
100
119
120
100%
100%
101%

Ask.
10134

10134
102

lit

102
102
102

11134 Sale

111%
104 34
101%

Sale
Sale

92% Sale
92% Sale
84% Sale
102 Sale
92% Sale

March 31.

Bid.
101J4
101%
101
101%
100
119
120%
101
101

Ask
102

101%
102%

119%

101%
111%
104%
111%

101%
101%
101%
Sale
Sale

Lowest.

Sale Prices.

101% Mch. 30

101 Mch. 15

102

111%

Sale

93% Sale
93 Sale
85% Sale
102% 102%
94 94%

98% 99% 98
93% Sale 93

86 Sale
101 % Sale
100% 101

95

95 Sale
104% Sale
107% Sale

97% Sale
95% Sale

112%
109% 110%

97 Sale

108%
94
130%
90% Sale
128%
112% 116
96

93% 93%
.... 93%
100% 101
99 100
108
89
95 Sale
91 Sale
102
113%
102
112%

110%
97

117% 117%
109%

100
116%
119 119%
121%

89%

Sale
93%

86% 87%
100% Sale
100 100%
94 Sale

94
108
108%
99
96%
94
97%
95%
110%
110%

94 34
Sale
Sale

Sale
Sale
112VS
110%

97 Sale

109
96
131
89% Sale
127
112% 114%
96

93%
92
100%

Sale
93

Sale

108
89
93%
91%
102
113%
104
113

94
Sale

110%
97%

101%
101%
111
104%
111%
104%
101%

Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.

Highest.

Sale Prices.

101% Mch. 30

101 Mch. 15

102
101%
112
104%
111%
104%
102%

Mch. 8
Mch. 23
Mch. 5
Mch. 15
Mch. 8
Mch. 1

Mch. 16

92 Mch. 24 93% Mch. 31
91% Mch. 3
84% Mch. 15
101% Mch. 13
92% Mch. 16

98 Mch. 31
93 Mch. 17

86 Mch. 1

100% Mch. 15
99 Mch. 15
94 Mch. 24

94 Mch. 23
103% Mch. 17
105% Mch. 17

97% Mch. 1

95% Mch. 16

110% Mch. 6

96% Mch. 1

89 Mch. 23

93% Mch. 2
92 Mch. 8
100% Mch. 26
99 Mch. 15

93% Mch. 26
91 Mch. 1

106% Sale
102%

117%
109%
100
116%
119%
121% 122

89%

117% Mch. 26
109% Mch. 17

106% 106%
102 103

102%

119 Mch. 6
121% Mch. 9
87% Mch. 5

106% Mch. 17
102 Mch. 24

93 Mch. 31
85% Mch. 31
102% Mch. 30
93% Mch. 26

98% Mch. 17
93% Mch. 1

RANGE SINCE JAN.l.

Lowest.

Sale Prices.
101% Feb. 10
103 Jan. 22
103% Jan. 18
100% Feb. 1

101
101
101%
101%
111
104
111%
104
101%

Mch.
Feb.
Feb.
Mch.
Mch.
Feb.
Feb.
Jan.
Feb.

87% Mch. 13
101% Mch. 1

100% Mch. 2
95% Mch. 3

95 Mch. 4
108 Mch. 31
108% Mch. 31

97% Mch. 9
95% Mch. 1

110% Mch. 6

97% Mch. 4

90% Mch. 1

94 Mch. 24
92 Mch. 8
101 Mch. 5
99 Mch. 15

95 Mch. 1

91% Mch. 4

117% Mch. 22
110 Mch. 20

119 Mch. 6
121% Mch. 9
88 Mch. 5

106% Mch. 19
103 Mch. 29

90% Jan. 6
89% Jan. 4
80% Jan. 15
101% Mch. 13
92% Feb. 23

Highest.

Sale Prices.
102% Jan. 13
103 Jan. 22
103% Jan. 18
101 % Mch. 30

101% Feb. 10
101% Feb. 10
103 Jan. 8
101% Mch. 23
112 Men. 5
104% Mch. 15
112% Jan. 26
104% Jan. 18
103% Jan. 12

93% Feb. 10
93 Feb. 11
85% Mch. 31
104 Jan. 6
93% Feb. 6

91% Feb. 26 101% Jan. 6
92% Jan. 13 94 Feb. 19

84 Jan.
100 % Jan.
99 Jan.
92 Jan.
92% Feb.
92% Jan.
102% Jan.
105% Mch.

97 Jan.
94% Jan.
112 Feb.
110% Mch.

94% Jan.

86 Jan.

93 Jan.
92 Mch.
100% Jan.
99 Jan.

89% Jan.
93% Mch.
90% Jan.

110% Jan. 30

113% Feb.
108% Jan.

116% Jan.
109 Jan.
100 Jan.

12
21

87% Mch. 13
101% Feb. 4
100% Mch. 2
95% Feb. 17
92% Feb. 9
95% Feb. 17

108 Mch. 31
108%Mch. 31

99 Feb. 6
96% Feb. 8
113 Jan. 21
110% Mch. 6

97% Feb. 17

93% Feb. 11

94% Feb. 5
93 Jan 12
101% Feb. 11
99 Jan. 18

89% Jan. 15
96 Jan. 26
91% Feb. 6

113 Feb. 17

113% Feb. 11
112 Feb. 5

117% Mch. 22
110 Mch. 20
100 Jan. 21

118% Feb.
118% Jan.
87% Mch.

106% Jan.
102 Jan.

18
7
5

15
IS

119 Mch.
121% Feb.
90 Jan.

6
28
16

107
103

Feb. 23
Mch. 29
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BONDS.
N Y STOCK EXCHANGE

Carb & Shawn. See 111 Central
Carolina Cent. See Seab Air L
Carthage A Ad. See N Y C & H
Ced R la F & N. See B C R & N
Central Branch Ry. See Mo Pac
Gent Branch U P. See Mo Pac
Central Ohio. See Bait & Ohio
Cent of Ga—1st, g, 5s. Nov 1945

Registered Nov 1945
Consol, gold, 5s 1945

Registered 1945
1st, pref, inc, g, 5s.Nov 1945
Stamped

2d, pref, inc, g, 5s. Nov 1945
Stam ped

3d, pref, inc, g, 5s. Nov 1945
Stamped

Chat. Div.pur money, g, 4s '5i
Mac&NorDiv,lst, g, 5s 1946
Mid Ga & Atl Div 5s 1947
Mobile Div, 1st, g, 5s... 1946

CenRRA B of Ga—Col g 5s 1937
Central of N J—Gen g, 5s. 1987

Registered July 1987
Am Dock & ImpCo gu 5s 1921
Leh & H R gen gu, g, 5s. 1920
Leh & WiLkesb Coal 5s.. 1012

Con, ext,gu,4%s_Junel910
N Y & L Br, gen. g, 4s.. 1941

Cent Pacific. See So Pac Co
Cent Ver lst,gu,g,4s..May 1920
Ches & O—Gold 6s...Jan 1911

1st cons, g, 5s 1939
Registered 1939

Gen fund & impt 5s ..-1928
Gen, gold, 4%s 1992

Registered 1992
Big Sandy 1st 4s 1944
Craig Valley, 1st, g, 5s.. 1940
Potts Creek Br 1st 4s ..1946
R & A Div, 1st con g, 4s. 1989

2d con g, 4s 1989
Warm Spr Val. 1st g, 5s. 1941
Greenbr'r Ry.lst gu,g,4s 1940

•nic & Alt RR—Ref g 3s 1949
Registered 1949
Railway, 1st lien.g, 3%s 1950

Registered 1950
fhic Bur & Q—Denv D 4s. 1922

Illinois Division, 3%s 1949
Registered 1949

Illinois Div 4s .1949
Registered

Iowa Div sink fd, 5s." 1919
Sinking fund 4s. 1919

Nebraska Exten, 4s.. . 1927
Registered 1927

Southwestern Div 4s 1921
4s, Joint bonds. See 61 Nor
Debenture 5s 1913
General 4s """1958
Han & St Jo, con, 6s.. 1911

Chic&EIll—RefAimp,g,4s 1955
1st cons, g, 6s 1934
Gen cons, 1st, 5s . 1937

Registered 1937
Chic&IndCoalRy,lst,5s.l936

Chic Ind & Lou—Ref, g, 6s 1947
Refunding, gold 5s... 1947
Lou N A & Chio, 1st, 6s 1910

Chic Milw & St Paul-
Terminal, gold, 5s... 1914
Gen, g, 4s, ser A. .May 1989
Registered.. May 1989
Gen g, 3%s, ser B.May 1989

Registered. May 1989
Ch & L Sup, Div, g, 6s .1921
Ch & Mo Riv Div, 5s. 1926
Chic & Pac Div, 6s.. 1910
Ch 4 P W, 1st, g, 6s.. .11921
Dak & Gt So, g, 5s 1916
Fargo & So, assu, g, 6s.. 1924
1st Hast & D Div, 7s. 1910

1st 5s 1910
1st La Crosse & D, 5s. 1919
Mineral Point Div, 5s 1910
let So Minn Div 6s 1910
1st Southwest Div, 6s 1909
W's & Minn Div, g, 6s. .1921
Mil & No, 1st, M L 6s. 1910

1st, consol, 6s 1913
•hlc & North W cons 7s 1915

Extension 4s 1886-1926
Registered 1886-1926

General, g, 3%s 1987
Registered Nov 1987

Sinking fund 6s ...1879-1929
Registered 1879-1929

Sinking fund 5s. ..1879-1929
Registered 1879-1929

Debenture 5s 1909
Registered Il909

Debenture 5s 1921
Registered 1921

Sinking fund deb 5s 1933
Registered 1933

Mani. c.B&NW lstgu3%s'41
Milwau & S L 1st gu 3%s 1941
North'n Illinois, 1st, 5s 1910
id L S& West, 1st, g, 6s 1921
Ext & imp. s f, g, 5s. 1929
Ashland Div, lst.g, 6s 1925
Michigan Div, lst,g,6s 1924
Incomes, 6s.

.

1911
Chic R I & Pacific, 6s. 1917

Registered 1917
General, gold, 4s 1988

Registered 1988
Refunding, gold, 4s... 1934
Collat trust, Series J.. 1912

Series L 1914
Series M. 191*
Series O 1917
Series P 191{

Chic R I & Pac RR, 4s 200i
Registered 200$
Collateral trust gold 6s 191

3

Burl C R & No—g, 6s 193*
Registered 1 934

Int.

Peri-
od.

M- N
Oct

Oct

Oct

J -

J -

J -

J -

M-
J -

Q-
J -

J -

M-
Q-
M-

F
O
N
N

& J
M- £
M- 8
J&D

Sales in
March

.

Par value

J

J
J

J

S
N
O

A- O
J

I

F
J

J
J
J
A
A
M
H
\1

M
M
«
J
A
M
M
J

J

.1

J

J
I

Q
J

.)

J
J
J
l

J

J

J

1

J •

J •

J

J

J

J

J

J

J

J

J

J

J

J

J

.;

j

j

.1

j

.1

j

j

j
-D

J -D
Q- F

M- N
A -O
A -O
M-N
M-N
J - J
J - J
m- 8
M-N
F -A
M- S

M-N
M- N
M- N
M • S
A -O
A -O

58,000

5,000
20,000

113,000
56,000

239,000
15,000

Price about
Jan. 2.
1909.

Bid. Ask.

116%

108 %
78 80

60

60
60

64
63
66
66

8,000
22,000
1,000
4,000

9,000

3,000

135,000

15,000
98,000

103
106% 108%.
108

127

109
my*

99% ---
99% ...
97% ...

102
114% 116

35,000

13^666

27,000

196,000

10,000
74,000

86,000

10,000
13,000
10,000
1,000

28,000
920,000

4,000
47,000
2,000

29,000

104 105

107
103

90%

94%
105%

100

79

75%
99
91
90% ....
102 103

2,000

5,000
29,000

16,000

2,000

11,000
1,000

85,000
15,000

104
99%
101
100
94

102
100%

103% 104
86
128 ISO

%

11414
112%

110
127%

109

Bid. Ask

115

PRICES IN MARCH.

March 1.

110% Sale

::::: "79%

60
60
53
53

105%
106%
109
105
128 128%
127% 128%
110

100
100%
100

83
103
116

85

Sale"

102%
105%
102
90
.'09

Sale
Sale
105%
91%

94%
107%
90

100%
98

79%

75 % Sale
75

100 101
92% Sale
90% 92%
102 102%
101
106% 107%
100
101%
101%
99%

103%
102%

102 103
100% Sale
103% 104%
87% 88%
130% 131 %
115% 115%
113%
114%
128%
113% 114%
102

91% Sale

1,000
25,000
11,000

7,000
1,000

17,000
118,000

5,000

25,000

8,000

3,000

82,000
15,000

,292,000

5,000

!,055,000

466~666

109% .--
111% ...
101 ...
109 ...
105 ...
121
102 ...
100 ...
107% ...
100 ...
101 ...
100 ...
109% ...
102% ...
107 ...
115% ...
98 104

104
93 93%
92 ...
110% ...
109% ...
106% ...
106% ...

100%

106

111]

128

100%
119%
113
122
122
102
113
112%
99%
97% ....
90% Sale

77 % Sale

89% Sale
.... 116%

104%
102%
101
91%
90
110%
112H
101%
110H
10.-,%

L02N
I0(p 4

110%
H)2'.£

lOlfc
100',,

110%
102%
107H
115%
100%
100 H
92%

105%
103%

92%

113%
102%
110%
106%

102%
Sale

103

111
109%
109
105%
100%

93
93%

March 31.

Bid. Ask

115

109% 110

Sale66
60
62 Sale
61 Sale

105% ...
111

109% ...
104%

127% 128%
127% Sale
110

100
100%
100

85

115%

102
105%
102
89%
109

Sale
1155
Sale
105%
105
Sale

94%
107%
90

90%
100%

78%

76 Sale

100
91%
90%
101%
101
105
100%
101%
101
99%

100%
Sale

10214

Sale
102

100

102%
100 % 100%
103% ....
87 % Sale
130%

115%115
113%
114% ...
128% 130
109 114%
102% 102%

104% ....
103% Sale
101
91% Sale

112%
101%
110
105%
122%
102%
100%
108%
101%
101%
100%
110%
102%
107%
115%
100%
100%
93%

113%
102
110%

102%

101%
Sale

116%
103

Sale

109%

113)

93
93

120%

91
91
100%
1 MP,
113%
123% .

122% ....
101
114% Sale
112% ....
100% Sale
99% ....
92% Sale
96% ....

94%
93 % . .

.

92%; 96%
79% Sale

97%

91
113

Sale

111%
109%
109
105%
100%

Sale
93%

Sale

109% 109%

113% 113%

91
91
101
119%
114
123%
122%
102
113%
112%
100%
99
92%
96%
95%
94%
93 %
93%
79

93

120%

103%
114

100%

Sale

96%
Sale

90% Sale
113%

Lowest.

Sale Prices.

109% Mch. 26

80 Mch. 25
80 Mch. 25
63% Mch. 4
62 Mch. 12
58 Mch. 24
59 Mch. 29

104 Mch
127% Mch.
127% Mch.
110 Mch.

. 27
24
31
3

100% Mch. 16

83 Mch. 10

115% Mch. 31

101% Mch. 24
104% Mch. 17

89% Mch. 31

99%"M"c"h"."l9

78% Mch. 22

73% Mch. 16

100% Mch.
91% Mch.

101% Mch. 15

100 % Mch.
101 % Mch.
101 % Mch.
99% Mch.

102% Mch.
100% Mch.
103% Mch.
87 % Mch.
130% Mch.
115 Mch.

102% Mch. 29

105 Mch.
102% Mch.

91% Mch. 31

112% Mch. 8

110 Mch.
105% Mch.

102% Mch.
101 Mch.

101% Mch.
100% Mch.
100% Mch.

116 Mch.
101 Mch.
100 % Mch.
92% Mch.

100% Mch.

113% Mch. 24

101 Mch. 29

114 Mch. 9

100 Mch. 22
99% Mch. 3
92% Mch. 22

94% Mch. 17

78 Mch. 16

89 Mch. 17

Highest.

Sale Prices.

110% Mch. 3

80
80
66
65
62
61

Mch. 25
Mch. 25
Mch. 31
Mch. 19
Mch. 31
Mch. 31

105 Mch. 2
128% Mch. 3
127% Mch. 10
110 Mch. 3

100% Mch. 30

83 Mch. 10

116 Mch. 1

102% Mch. 3
105% Mch. 26

90% Mch. 12

166% "Mch"."
"3

78% Mch. 22

76 Mch. 31

100% Mch. 5
92% Mch. 8

102% Mch. 4

100 % Mch.
102 Mch.
101% Mch.
99% Mch.

102% Mch.
100% Mch.
103% Mch.
88% Mch.
130% Mch.
115% Mch.

102% Mch. 29

105 Mch.
103% Mch.

91% Mch. 10

112% Mch. 8

110% Mch.
105% Mch.

102% Mch. 19
101 Mch. 29

01% Mch. 11
.01% Mch. 22
100% Mch. 1

116 Mch. 18
101 Mch. 29
101 Mch. 19
93% Mch. 27

100% Mch. 31

113% Mch. 24

101% Mch. 30

114% Mch.

101 Mch.
99% Mch.
93 Mch.

94% Mch. 17

79% Mch. 1

91 Mch. 1

RANGE SINCE JAN.l.

Lowest.

Sale Prices.

115% Feb. 16

108% Jan. 8

79
80
55
60
53
54

Jan. 7
Mch. 25
Feb. 15
Jan. 11
Jan. 28
Feb. 8

104 Mch. 27
127 Jan. 8
126 Jan. 8
109 Jan. 4

99% Jaii"

99% Jan.
13

83 Mch.
103 % Feb.
114% Jan.
113% Jan.
101% Feb.
104 Jan.

89% Mch.
107% Jan.
90 Jan.
99% Mch.

78% Jan. 9

73% Mch.
73 Feb.
100% Mch.
91 Jan.

101% Mch. 15

99% Feb.
101 Ji Jan.
101 % Mch.
99 Jan.

102
99
103
85
129
114
114
114
127
113
102

Jan.
% Jan.
% Jan.

Jan.
% Jan.
% Jan.
% Jan.

Jan.
Jan.
Feb.

% Feb.

104% Feb.
102% Jan.

1

16
30
IS

11
16
6
7

29
5

27
4

13
1

21

3
7

91% Jan.

112% Mch.
101% Jan.
109% Jan.
105% Jan.

102% Jan.
101 Mch.

101% Jan.
100% Mch.
100% Mch.
109% Jan.

115% Feb.
101 Mch.
99% Feb.
92% Feb.
93% Feb.

109% Feb.
108 Jan.
110% Jan.
100% Jan.

108 Jan. 15

111% Jan.

101 Mch. 29

119%
113%

Feb.
Jan.

123

113%

Jan.

Jan.

99%
99%
90%

Jan.
Mch.
Jan.

94% Feb. 18
95 Feb. 2

75% Jan. 15

87% Jan.
116 Jan.

Highest

Sale Price..

116% Feb. 18

111 Feb. 3

80 Feb. 11
80 Mch. 21
66% Feb. 19
65 Mch. 19
62 Mch. 31
61 Mch. 31

106 Feb. 11
128% Feb. 20
127% Jan. 21
110 Jan. 22

99 % Jan.
100% Feb.

13
25

83 Mch. 10
103% Feb. 18
117 Jan. 15
114% Feb. 1
103 Feb. 27
106% Feb. 2

91 Feb. 5
110% Feb. 3
90 Jan. 18
100% Feb. 10

80 Feb. 2

76% Feb. 15
73 Feb. 16
104 Feb. 9
93 Feb. 2

103% Feb. 3

100% Mch. 31
102 Feb. 26
101% Mch. 30
99% Mch. 10

103%
101
103%
90
130%
115%
114%
115
129
114%
102%

Feb. 16
Feb. 3
Jan. 11
Jan. 20
Mch. 26
Mch. 13
Jan. 27
Feb. 17
Feb. 20
Feb. 8
Feb. 24

105% Feb. 17
103% Feb. 1

92% Feb. 2

112% Mch. 8
101 % Jan. 20
110% Feb. 16
105% Feb. 10

102% Jan. 19
101 Mch. 29

101% Mch. 11
102 Jan. 30
100% Jan. 15
110 Jan. 15

116 Feb. 2
101 Mch. 29
101 Mch. 19
94% Jan. 18
93% Feb. 1

109% Feb. 17
108% Jan. 30
110% Jan. 20
100% Mch. 31

108 Jan. 15

113% Mch. 24

101% Mch. 30

119% Jan. 4
115 Jan. 13

123 Jan. 9

il4%"Feb."i7

101% Jan. 28
99% Mch. 8

94 Feb. 5

94% Feb. 18
95 Feb. 2

81% Feb. 15

93% Jan.
117 Jan.

23
27
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BONDS.
N Y STOCK EXCHANGE

Int
Peri-
od.

.1920
1936
936

.1928

.1914

.1914

Chic R I & P—Bur C R & No—
C R I F & N W,gu,g.6sl921
M&StL, 1st gu, g, 7s. 1927

Choc Okl&G gen, g, 5s,Oct'19
Consol, g, 5s. 1952

Keok & Des M, 1st, 5s. .1923
Chic St L & N O. See III Cent
Chic St L & Pitts. See Penn Co
Chic St P M & O, cons 6s. .1930
Cons 6s, reduced to 3%. 1930
Ch St P & Min, 1st g, 6S.1918
North Wisconsin 1st 6s. .1930
St P & SjCity, 1st g, 6s. .1919

Ghic & W I gen, g, 6s.Dec 1932
Consol 50-year 4s 1952

Chic & W Mich. See Pere Marq
Choc Okl & G. See C R I & P
Cln Ham & D 2d gs, 4%s._1932

Cln D & I, 1st guar g 5s. 1941
CinFin&FtW.lst gu g 4s 1923
Cin Ind & W, 1st gu g 4s 1953
Ind Dec & West 1st, g, 5sl935

1st guar gold 5s 1935
Cln Ind St L & C. See CCC&StL
Cln San & Clev. See CCC&StL
Clearfield & Mahon. See BR&P
Cleveland Cin Chic & St Louis

—

General, gold, 4s 1993
Cairo Div, 1st, gold, 4s..l939
Cin W & M Div, 1st g 4s 1991
St L Div, 1st col trg 4s.. 1990
Registered. 1990

Sp & Col Div, 1st g 4s. .1940W W Val Div, 1st g 4s. .1940
Cin I St L & C, cons 6s

First gold 4s Aug
Registered Aug

Cln S & CI, cons 1st g 5s
CI C C & In consol 7s .

Consol sink fund, 7s .

Gen'l consol, gold, 6s. 1934
Registered 1934

Ind Bl & W, 1st pref, 4s 1940
O I & W, 1st pf, 5s. Apr 1938
Peo & East, 1st cons 4s 1940
Income 4s 1990

Cleve Lor & W. See Bait & O
Cleve & Mahon Val. See Erie
81eve & Marietta. See Penn RR
leveland & Pitts. See Penn Co

Colo Midland—1st g 4s 1947
Colo & Southern 1st g 4s 1929
Refunding & ext, 4%s..l935
FW&DCity—1st g 6s.. 1921

Colum & Greenv. See South Ry
Colum & Hock V. See Hock Val
Col Conn & Term. See Nor & W
Conn & Pas Rivs, 1st g 4s 1943
Cuba RR 1st 50-yr 5s g 1952
rvakot a & Gt So. See CM&StP
*-»allas & Waco. See Mo K & T
Del Lack & West

—

Morris & Essex 1st 7s 1914
1st cons guar, 7s 1915

Registered 1915

vt i?
t
T
re

.
f,JJaar « S. 3%s._ 2000

N YL& W, 1st, 6s 1921
Construction 5s 1923
Term & improv't 4s 1923

War RRlst ref gu g 3%s 2000
Del & H 1st, Penn Div 7s 1917

Registered... 1917
10-yr convert deb 4s. ..1916 J
1st lien eq 15-yr g 4%s._1922 J
1st refunding 4s .1943

"

AID & Susq, conv 3%s 1946
r,£e,?,s & Saratoga 1st 7s. 1921
Del Riv RR Bge. See PennRR
Den & R G—1st cons, g, 4s 1936
Consol gold 4%s 1936
Improvement, gold, 5s. .1928
1st & refunding 5s 1955
Rjo Gr June, lst,gu,g,5s. 1939
RioGrSo, 1st, g, 4s 1940
Guaranteed .. 1940

Rio Gr West, 1st g 4s"
~
1939M & col tr, g,4s,ser A. 1949

^ Ji'P'J^-^'i?' 4sJanl917
Des M & Ft D. See M & St L
Des M Un Ry, 1st g. 5s.. 1917
Det & Mack, 1st lien g, 4s. 1995
Gold 4s _ 1995

Det Sou—O S Div, 1st 4s~"l941
Dul & Iron Range, 1st 5s. 1937

Registered 1937
2d 6s 1916

Dul Short L. See Nor Pac
Dul So Shore & Atl, g 5s ..1937
F]ast of Minn. See S P M & M
JVast Tenn Reor lien. SeeSo Ry
East Tenn Va & Ga. See So Ry
glgm Jol & East, 1st g 5s.. 1941
Elm Cort & No. See Leh & N Y
Erie—1st ext, gold, 4s 1947

2d, ext, gold, 5s 1919
3d, ext, gold, 4%s 1923
4th, ext, gold, 5s 1920
5th, ext, gold, 4s. 1928
1st consol, gold, 7s 1920
1st, consol, g, fund, 7s.. 1920
Erie, 1st con, g, prior 4s. 1996

Registered
1st consol gen lien g 4s.. 1996

Registered
Perm coll trust, g, 4s... 1951
50-year conv g 4s, Ser A. 1953
_ Do do Ser B.1953
Buff N Y & Erie 1st 7s. .1916
Chic & Erie, 1st gold 53.1982
Cleve & Mahon Val, g 5s 1938

Registered 1938
Long Dock, con g 6s 1935

{Con)
A - O

-D
-D

M-N

J
IN

M
J
J

J

J -

M-
M-
M-
J -

M-
Q-

?:
j -

j -

j -

j -

-D
- J

J
N
N
S
J

N
F
F
J
D
D
J
J

O
Q - J
A -O
Apr.

M-N
J - D

A -O
J - J

M-N
J
J
J

>ngl_
C & RR Co 1st cur gu 6s. 1922 MD & Impt Co 1st cur 6s. .1913 JN\ &Greenw L gtd g 5s. 1946 MNYSusq&W, 1st ref g 5s 1937 J

2d, g. 4%s__ ..1937 F
General, gold, 5s 1940 F

D
D
D
J
A

M-N
F - A
M- S
M- S
-D

J
-N
-O
-N

- J
- J
-D
- A
- D
- J
- J
- J
-O
-O

- M
-D
-D
- 8
- O
- O
- J

M-N
M-
M-
M-
A -

J -

M-
M-
J -

J -

J -

J -

F
A -O
A- O
J -D
M-N
J - J

- J
O
N
J
N

Sales in
March..

Par value

5,000

28,000

Price about
Jan. 2.

1909.

PRICES IN MARCH. I! RANGE SINCE JAN. 1.

March 1. < March 31. Lowest.

6,000
11,000

Bid.
107%

Ask. Bid.

102)4
106%
100%

3,000

93,000
8,000

129%
92%
128% 129%
126y2
118%

97
113%

70
96

24,000

6,000

3,000

13,000
28,000

170,000
145,000
778,000
16,000

1,000

97%
95
92

98%

96%

Ask
107%
125
102%
110% 112
105

130 Sale
93%
130
126%
116% 117

97M

92%
102
98 Va

10614

126%

92%
55

80% 81
96% 97)4
97 Sale
114%

101%

72
98

97% 98%
96
93% 95%
95% 97%

Bid. Ask.
107;
125
102%
110%
105%

130% Sale
93
129% 130%
126H ---
116}* ---
111% ---

96%

Sale Prices.

105 Mcli. 10

130 Mch.

99
105
78
82
102
102

97% 98
96
93J4
95% 96%

96

105
98M
97%
108%
106

15,000

59,000
2,000

194,000
64,000

67,000

22,000

28,000
22,000
58,000

6,000
1,000

2,000

15,000

11
6~ 666

45 1~666

32,000
147,000
545,000

1,000
12,000

5,000
1,000

1,000

2^666

113
115%
116%
93
119

100
92
12014
119%
102
101%

Sale

128%

102
100

98
101%
101 % 102%

104%

81
95%

90
88*6 90
81% ....

107

107%

99%
106
102)4
106
95
123

88

74

89

"74%

8414
77
67%
116}4
115
116

86

6814

126
100
102
102
106%

95

128%
94""

94 94%
45 Sale

85% Sale
98% 99
99% Sale
116% 117

96
92% ...

105
98% Sale
97%
108%
106

112 Mch. 27
96% Mch. 25

Highest. Lowest.

Sale Prices.

105 Mch. 10

130% Mch. 29

112 Mch. 27
97% Mch. 3

102% Mch. 13 103 Mch. 26

97% Mch. 26
96 Mch. 25

95% Mch. 22

98% Mch. 10

109% Mch. 24

128%
"94"

94
.45% 49

84% 85
98

99% Sale
116 116%

114%
116%
115%
94
119%
112%
100
93%
121%
119%
100%
102%
101%

117%

§6%
120%
112%

129%

Sale
104
Sale
98

97
103% 106
102%
94% Sale
104%

98
85 Sale
92% 95

92
88

100
90

113 115

111%

113%

100

103%

124
122

88 89

73% Sale

79 83%
72

115%
110

116%

128% 129

166% WW
107 109

"90%

97

114%
116%
116%
9414
119%
112%
99%
94
121%
119%
101
103
102%
97%
129

117%

98% Mch. 3
97% Mch. 12

96 Mch. 19

98% Mch. 31

Sale Prices.

103 Jan. 6

129% Jan. 5

129% Jan. 6

|112 Mch. 27
96% Mch. 25

109% Mch. 24

94% Mch. 26| 95 Mch. 26
41 Mch. 10 45 Mch. 5

84 Mch. 22
97% Mch. 25
99% Mch. 16
116 Mch. 29

120*-
112^

Sale
103%
102%
Sale

97% 97%
106

102% 103%
93% Sale
108

97
85% 85%

105% 107
92 100
88% 90
80% 82
113 114%

111

114

100
107
103%
105%
95%

124
122

"87% Sale

74 Sale

80 Sale
71% Sale
64 Sale
115 Sale
116«117%
110

128%

166%

104 108

"90"

96% Mch. 24

112% Mch. 4

86% Mch. 1

98% Mch. 8
100 Mch. 5
117 Mch. 9

95 Jan. 14

96% Jan. 20

97% Mch. 26
95% Jan. 21

95% Jan. 26

98% Mch. 10

Highest.

Sale Prices.

105 Mch. 10

130% Jan. 28

129% Jan. 4

112 Mch. 27
98 Feb. 3

103 Mch. 26

96% Jan. 20

98% Jan. 21
97% Mch. 12

97% Jan. 8

98% Mch. 31

109% Mch. 24 109% Mch. 24

93 Jan. 12
40 Feb. 25

80 Jan. 6
97% Jan. 5
96% Jan. 2
115% Jan. 5

95 Jan. 5

96% Mch. 24

112% Mch. 4

100 Mch. 19 101 Mch. 1

103% Mch. 27 103% Mch. 29
101% Mch. 1

97 Mch. 19

97 Mch. 2

102% Mch. 16
93% Mch. 25

96% Mch. 29
83 Mch. 8

:82
Mch. 15
Mch. 2

105% Mch. 24

122% Mch.

85~~~Mc¥.

12

69% Mch.

75% Mch.
63 Mch.
57% Mch.
115 Mch.
116% Mch.

128% Mch.
120 Mch.

108 Mch. 17

102% Mch. 8
97% Mch. 31

98 Mch. 12

103% Mch. 4
95 Mch. 8

98 Mch. 12
85% Mch. 20

89
82

Mch. 26
Mch. 2

106 Mch. 29

122% Mch.

87% Mch.

74%~M"ch. 31

80 Mch.
72 Mch.
64% Mch.
115 Mch.
116% Mch.

128% Mch.
120 Mch.

108 Mch. 17

90% Mch. 3 90% Mch. 3

114% Feb
117 Jan.

95
56

Mch. 26
Jan. 4

87 Feb. 15
99 Jan. 21
100% Feb. 19
117% Feb. 1

95 Jan.

15 114% Jan. 12
21 117% Jan. 20

93% Feb. 19
120% Feb. 15
112 Jan. 16
100% Feb. 16

100 Mch. 19
103% Mch. 27
101 Jan. 4
97 Mch. 19

96 Jan. 22
103% Feb. 11
101% Jan. 14
92% Jan. 28

95 Jan. 8
83 Jan. 11

95 Jan. 16
88 Mch. 15
80 Jan. 21
114 Jan. 21

110% Feb. 18

112% Feb. 8

105% Mch.
104% Feb.

97 Jan.
122% Mch.

85 Jan. 15

69% Mch. 16

75% Mch.
63 Mch.
57% Mch.
115 Mch.
115% Jan.

127 Jan.
120 Mch,
106 Feb.
108 Mch,
107 Jan.

27
-1

5
17
1\

90% Mch. 3

96% Mch. 24
121 Jan. 9
112% Mch. 4
100% Feb. 16

102% Jan. 5
103% Mch. 29
102% Mch. 8
99 % Jan. 6

98% Jan. 4
106 Jan. 28
103% Mch. 4
95% Feb. 9

100% Jan. 6
87 Jan. 14

95 Jan. 16
90 Jan. 7
82 Feb. 25
116 Jan. 27

110% Feb. 18

112% Feb. 8

106 Mch. 29
104% Feb. 16

97 Jan. 26
124% Jan. 15

90% Feb. 15

77% Feb. 15

85% Jan. 11
77% Jan. 7
69 Feb. 15

115 Mch. 31
117 Feb. 16

128% Mch. 9
120 Mch. 4
106 Feb. 5
108 Mch. 17
N7%Feb. 9

92 Jan. 12
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BONDS.
N Y STOCK EXCHANGE

Erie—(Con)—N Y Susq & W-
Terminal, 1st, g, 6s 1943 IW

Int.
Peri-
od.

Mid RR of N J 1st g, 6s .1912
Wllk A- East, 1st gu, g 5s. 1940

Erie A Pittsburgh. See Pa Co
Ev & In, 1st con, gu, g, 6s. 1926
Ev ATH— 1st con g 6s. ..1921

1st general gold 5s 1942
Mt Vernon 1st g 6s 1923
Sull Co Branch, 1st g 5s. 1930

Fargo A So. SeeChicMAStP
la Cent A P. See Seab Air L

Fort St U D Co 1st g 4%s..l941
Ft W A Rio Gr, 1st g 4s . 1928
Gal H A San A—See So Pa Co

alv H A H of 1882, 1st, 5s,' 13
Ga & Ala. See Seab Air Line
Ga Car A Nor. See Seab Air L
Georgia Pacific. See Sou'n Ry
GilaVG&N. SeeSoPacCo

• Gouv & Oswegat. See N Y Cent
GtNo—CBAQ coll tr 4s. .1921

Registered July 1921
St P Minn A Man— 2d 6s.1909

Consul mtge 4s 1933
1st conso] g, 6s 1933«

Registered 1933 J
Reduced to gold 4%s 1933 J

H«

Registered 1933
Dakota Ext, gold, 6s ..1910
Mont Ext, 1st gold 4s.. 1937

Registered 1937
Pac Ext, sterling gu 4s.. 1940
E Ry M, No Div, 1st, g, 4s 1948

Registered 1948
Mlnneap Un 1st, g, 6s 1922
Mont C, 1st, gu, g, 6s.. 1937

Registered 1 937
1st guar, gold, 5s 1937

Registered 1937
Will A SF, 1st, g, 5s... 1938

Greenbrier Ry. See Ches & O
QASh I, lstrf&ter5s,g,Febl952

Registered Feb 1952
Tan A St Jo. See C B & Q
l ock'gVal,lstcon, g,4%sl999
Registered 1999
Col & H V, 1st ext g 4s. .1948
Col A Tol 1st, ext, 4s... 1955

Housatonic. See N Y N H AH
IH
* Tex Cent. See So Pac Co

llinois Central—1st g 4s 1951 J
Registered 1951 J

1st Ref. 4s (when iss.j. 1955 M
1st, gold, 3%s 1951 J

Registered 1951 J
Extended, 1st, gold, 3%s, '51 A

Registered 1951 A
1st g 3s, sterling 1951 M

Registered 1951 M
Collateral trust g 4s. 1952 A

Registered 1952 A
Colltrg4s, LNO Afl".1953 M

Registered 1953 M
Cairo Bridge, gold, 4s.. 1950 J

Registered 1950J
Lou'v div & terml,g,3%sl953 J

»,.?S^s^red -- 1953 J
Middle div, reg, 5s 1921 F
Omaha Div, 1st, g, 3s. 1951 F
St L div A term], g, 3s.. 1951 J

Registered 1951 J
Gold, 3%s. i:il951 J

Registered 1951 J
Springf div 1st g3%s.._ 1951 J

Registered 1951 J
West'n Lines 1st g 4s 1951 F
t> Se

£i
stered 1951 F

Belle & Caron, 1st 6s 1923 J
Carb A Shaw, 1st, 4s, g 1923 M
Ch St L A N O, gold 5s. I 1951 J

Registered 1951 J
Gold 3%s /1951 J

Registered 1951 J
Memphis div, 1st, g, 4sl951 J

Registered 1951 J

, a S, . £•,
lst

- £" S. 4s_1931 M
Ind Bl A W. SeeClovCCAStL
l
n
3 J?,

ec
; $ w - See Ci" HAD

J
n£ £ l?<J st

- ^d. 4s. .1960 I

Int'n'l A GtNo— 1st g, 6s 1919 M
2d, gold, 5s 1909 M

Trust Co. certfs
3d, gold, 4s 1921 M

Iowa Central, lst, gold, 6s 1938 J
Refunding gold 4s. . 1951

M

Jack Lans & Sag. See MichCen

Ifal All A G R. See LSAMS"an & Mich. See Tol & O CK C Ft Sc & M. See St LASFK C A M Ry A B. See StLASF
K C A Pacific. See MEAT
Kan City South, lst g, 3s. .1950

Registered 1950
Kentucky Cent. See L A N
Keok A Des M. See C R I A P
Knoxvllle A Ohio. See Sou Ry
| ake E A W, lst, gold, 6s 1937^ 2d, gold, 6s 1941

Northern Ohio let gug5s 1945
L Sh A Mich So. See NY Cent
Leh VJN Y)lst gu, g, 4%s_1940 .

Registered 1940 J
Leh V (Pa) gen con, g, 4s. 2003 M
Leh V Ter Ry lst gu, g, 6s. 1941 A

Registered 1941 1

A

Leh V Coal Co, lst, gu,g,5s 1933 J
Registered . 1933 J
lst int reduced to 4s_ 1933 J

Leh A N Y— lst gu, g, 4s. 1945 M
Registered M

Elm CAN, lst pf 6s. ..1914 A
Gold, guar, 6s.. 1914 A

Leh A Hud R. See Cent of N J
Leh A Wllkesb. See Cent N J
Leroy A Caney Val. See Mo Pac
Long Dock. See Erie
Long Is! lst con, g, 5s, Julyl931 Q

1 st con, g 4s Julyl931 Q

A -O

Sales in
March.
Par value 1'

J
.1

A

J -

$

4,000

5,000

5,000

,881,000
13,000
11,000

8,000

2i~666

14,000
8,000

1,000

I
31,000

l.OOl)

134,000

1,000

5,000

1,000

9,000
2,000

Price about
Jan. 2.

1909.

PRICES IN MARCH. RANGE SINCE JAN.l.

March 1.

Bid. Ask.'
11334
101J4 102)4
99Yi

111
100)4,
96%

100

85

99

98 Sale

101 % '-'-'-'-

13034
129 54
109 54
107%
103

100%

92%

110
132

115

iihy%

100

106

96 100
96VS ....

102
100)4

91%
90%
93%

100

0,000

12,000
r, 000
14,000

' 6~666

132,000

193,000

32,000
17.000
10,000

4,000

6,000
2,000

99

"99'

89H
101"

78n
77%
89
87X
88%

98

USV2
98 %
118

96
107M
88
85
30
109

90
40

82

73% Sale

112Y2 116
106%

112V2

10754

97%
117
11634

93%

100)4
98%

109
97%

Bid.
115H
102
102 34

112

Ask,

102
108
9654

March 31.

AskBid
114
102 102%
100%

112
113%
102H
108
96%

88

99 Vs Sale

10154
101
132 54
130J4
109)4 110
10834
10334 Sale
99 100M

101

132?4 134

11534 117

116" ....

100

108

9834
9934

103% ....
10154
100ys Sale
93% ....
91

101 Sale

8734
92
90

79
79
7734
91
88
8954
88
99 ! 6

8134

118
98H
11854 121

90

110
85
85

99

110
81

90
40
111%
Sale

7454 Sale

11434 11554
10734
113J4 11434

10754

97 Sale
11734
11534

102
10134

112 113%
9754

88

99

98 Sale

102 Sale
100 34 10034
13254 13334
132
10934 10954
10854
10334
10034

9434
101

13134 13334

11534 11634

116"" VS.

100

10734

OS •
s

9954

10454
10154
10034 Sale

9334
91

10134 10234

10034 10134

9954 100

s<)' 2

8734
105
79
79
77
8954
88
8934
88
100

92

8054
SO',

118
9S%
11854
117
90

97
110
8634
8633

100

40
11054
79%

7434 7534

11254 ----
10754
113 11434

10734 10834

9734 9734
117J4
11534

93%

102 34
10134

112
9754

Lowest.

Sale Prices.

102 Men.

113% Mch. 29

88 Mch. 5

98 Mch.
98 Mch.
102 Mch.

132% Mch.

109M Mch.

103% Mch.
9934 Mch.

11634 Mch. 8

10754 Mch. 15

104 Mch. 11

100% Mch. 25

10034 Mch.

16634 Mch.

993-3 Mch.

90 Mch.
Mch.

98 Mch.

110 Mch. 10
85 Mch. 2
8634 Mch. 17

109% Mch. 29
7854 Mch. 17

7434 Mch. 2

114 Mch.
10714 Mch.
11354 Mch.

10754 Mch. 24

97 Mch.
11854 Mch.

Highest

.

Sale Prices.

102 Mch. 2

113% Mch. 29

88 Mch. 5

Lowest.

Sale Prices.

10154 Jan.
101 Jan.

10934 Jan. 5
113% Mch. 29

85 Jan. 13

99 34 Mch.
98% Mch.
102 Mch.

132% Mch.

109 j| "Mch.

26

25

10334 Mch.
101 Mch.

11634 Mch. 8

109 Mch. 10

104 Mch. 11

100% Mch. 1

10034 Mch. 2

101% Mch. 17

9934 Mc¥."i7

9034 Mch. 26
88 Mch. 11

98 Mch. 4

110% Mch. 2
87 Mch. 10
87 Mch. 4

110
81

.Mch. 10
Mch. 5

7534 Mch. 24

11434 Mch. 3
10734 Mch. 12
11354 Mch. 20

10754 Mch. 24

97 34 Mch. 29
11854 Mch. 17

97% Jan.
97 34 Jan.
102 Jan.

131 Jan.

109 Jan.

103% Mch.
993-4 Mch.

115% Feb. 26

II63.4 Feb. 20

10454 Jan. 14

9S% Feb.
97 Jan.

103% Feb. 23

99% Jan. 11

'9454'janl'ii

10034 Feb. 23

100 Jan.

~99%"M~ch.'

90 Jan.
87% Jan.

25
27

100 31 Jan. 14

121 Feb.
98 Mch.
110' 2 Feb.
119 Feb.
90 Feb.

96 Jan. 9
110 Jan. 12
85 Mch. 2
8634 Feb. 19

109% Mch. 29
78% Mch. 17

72% Jan. 8

112% Jan. 6
107 '

4 Mch. 12
11233 Jan. 6

106% Jan.

97 Mch.
11634 Jan.

110 Jan.

Highest.

Sale Prices.

102% Jan. 6
102 Jan. 27

112% Feb. 2
113% Mch. 29'

88 Feb. 24

99% Feb. 26
99 Feb. 27
104 Jan. 19

132% Mch. 26

111" Jan."l3

10333 Feb. 23
101 Mch. 25

117 Jan. 21

116?4 Feb. 20

109 Mch. 10

98% Feb. 16
9934 Feb. 19

104 Mch. 11

101% Feb. 8

"9454 Jan" "li

100% Feb. 10

101% Mch. 17

"99%""M"ch"."l7

92 Feb. 10
88 Mch. 11

100% Jan. 14

121 Feb. 26
98 Mch. 4
119% Feb. 6
119 Feb. 5-

90 Feb. 2

98 Feb. 5
Mch. 2

87 Mch. 10
88% Jan. 30

11134 Feb. 23
82 Jan. 8

7534 Feb. 18

1% Mch.
r% Jan.

Ill'
107 1

.

11434 Feb. 2

3
13

108 Jan. 22

97 34 Jan. 6
Mch. 17

111 Jan. 26
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BONDS. Int.
Peri-

od.

Sales in
March.

Par valut

1

Price about
Jan. 2.
1909.

PRICES IN MARCH. RANGE SINCE JAN. 1.

N Y STOCK EXCHANQE March 1. March 31. Lowest. Highest. Lowest. Highest.

Long Island (Continued)
Gen, g 4s 1938 J -C
Ferry, g, 4%s 1922 M - (

Gold 4s 19321.1 - r

16,000
i Bid. Ask.

Toby*
89
98

Bid. Ask
i
96 Sale
100
90
9534 98

Bid. Ask
96% 98
100

Sale Prices.
95% Mch. 10

Sale Prices.
90% Mch. 25

Sale Prices.
95% Mch. H
100% Feb. 1

i
Sale Price*.
96% Jan. 12

1100% Feb. 1

90
Unified gold 4s 194£
Deb. gold 5s 1934
Guar, ref, g, 4s 194S

Registered 194E
Bklyn & Mon, 1st, gu,g,6s,'ll

lst5s 1911

I J - E
I M- g

M- 6
;M- g

M- g

A -

M- S

Q - J

M- S

J -D
M-N
J - J
J - J
A -O
;m- n
A - O
J - D
M- n
J - J
J - J
M- S
M- S
,M- S
Ifti-N
J - D
,M- S
|J - J
M- s
J - J
Q - J
F - A
J - J
F - A
F - A
M- S

J -D

J - J

July

July

A - O
A - O
M- S
M- S
J - D
J - D

J - D

J -D
J -D
A - O
J - D
M- N
M- S
J - J

J - J

J - J

J -D
F -A
M- N
M- S
J - J
A -O
M- N
F - A
A - O
M-N
M- S
J - D
M- S

M- N
M- S
M- S
F - A
F - A
M- S
M- N
F - A
J - D
J - J
F - A
J - J

A - O
A - O
J - J
J - J
M-N
M- S

J - J
J - D
Q - J

M- S
F - A
Q - F
J - J

J - J
A -O
J - J

105% . ...
18,000 95% 97% Sale 98 99 97% Mch. 1 98% Mch. 9 97% Jan. 28 99 Feb. 11

f

won
100
104
99%
101%

100

102%
101
104%
98
102% . . ..

99

117 Sale
116 116%
102 102%
99%
101
110 112
100% Sale
110
107%
122
119

102% .

101
NYB&MB, con, g, 5s...l93i:
NY&RoBch, 1st, g, 5s.. 1927
NShBch, 1st con,gu5s,Oct '35

Louisiana & Ark, 1st 5s... 1927
Louisville & Nashville

—

General gold, 6s 193C
"Jo'-l. 5s... 1937
U' fied, gold, 4s 1940

Registered 1940
.nking fund, g, 6s 1910

Joll trust, gold, 5s 1931
6-20-yr, coll tr deed, g, 4s. 1923
E H & Nash, 1st, g, 6s.. 1919
Louis Cin & Lex, g, 4%s. 1931
N & M, 1st, g, 6s 1930
NOiM, 2d. g, 6s 1930
Pensacola div, g, 6s 1920
St Louis div, 1st, g, 6s. .1921

2d, gold, 3s 1980
Atl Knox & Cin dlv,g,4s.l955
AtlKnox&No, 1st, g, 5s. 1946
Hend'son B'ge.lst s f,6s,gl931
Kentucky Central, g, 4s. 1987
L&N&Mob&M 1st g 4%sl945
L&N-Sou Mon, Joint, 4s. 1952

Rgeistered. July 1952
NFl&Shef, 1st, gu, g,5s 1937
Npt&CinB gen gu g, 4}^sl945
Pens & Atl, 1st, gu, g, 6sl921
S & N Ala, con, gu, g, 5s. 1936

Lo&JeffBridgeCo,gu g,4s_.1945
L N & A Ch. See Chic Ind & L
llMahoningCoal. See LS&MSo
«*anito S W Coloniz, g, 5sl934

104%
100
103%

99

116
116 116%
100% 101%
100%

99 Jan. 16

117 Mch. 1

110 Feb. 9
100% Jan. 5

99 Jan. 19

5,000
6,000

71,000

117%
114%
100 101
98 V, _

117 Mch. 1

116% Mch. 4
100% Mch. 30

117 Mch. 1

116% Mch. 13
102 Mch. 2

117% Feb. 8
116% Mch. 13
102% Feb. 8

.. __llinn& 101
1,000

23,000

13,000

96%
110
105%
122
116%

110% Sale
100 100^
111

110% Mch. 31
100 Mch. 24

110% Mch. 31
100% Mch. 1

108% Jan. 26
97 Jan. 19

111 Jan. 14
107% Feb. 19
124% Mch. 22
120 Jan. 22

110% Mch. 31
100% Feb. 1

111 Jan. 14
107% . 107% Feb. 19
125
119

124% Mch. 22 124% Mch. 22 124% Mch. 22
120 Jan. 22

55,000

109}^
63
..... 95%
103%

114
70 75
96% Sale
113% 116

114% .

70 75
96%

113% 116
96% Mch. 1 96% Mch. 16 95 Jan. 11 96% Mch. 16

110 Jan. 5
96 Jan. 4

110 Jan. 5
15,000

3,000

96%
102)4,

88%

98% Sale
104%
90% 91%

98% 99%
104% ...

98% Mch. 22 98% Mch. 1 98% Feb. 18

92% 91% Mch. 9 91% Mch. 9 88 Jan. 21 91% Feb. 25

5,000 iil'%
95%
108%

113% 115%
105
108%

116

114
105 % .

115% Mch. 2 115% Mch. 2 115% Mch. 2 115% Mch. 2

108% 109 Jan. 5
112% Jan. 29
94% Mch. 23

109 Jan. 5
115% Feb. 10

16,666 91% 91% 94 94% Mch. 23 94% M~ch. 23 94% Mch. 23

McK'pt&BVern. SeeNYC&HR
Metropol Elev. See Manhat Ry
Mex Cent, con, gold, 4s 1911
Trust Co. certfs. deposit
1st, con, inc, g, 3s..Jan 1939
Trust Co. certfs. deposit
2d, con, inc, g, 3s. . Jan 1939

34,000
175,000
21,000

191,000

82 88
85 Sale
2534 25%
25% Sale

86 86
83% 84%
20 23
20 22

86% Sale
85% Sale
24 25
24 25

84 Mch. 5
84 Mch. |2
25 Mch. 29
21% Mch. 17

86% Mch. 31
86 Mch. 31
25% Mch. 29!

25% Mch. 27

83% Feb. 3
82 Jan. 8
24% Feb. 8
21% Feb. 3

87 Jan. 5
86 Mch. 31
26 Jan. 4
26 Jan. 4

Trust Co, certfs. deposit
Equip and collat, g. 5s 1917

73,000 23 23% 19 21 22 23 20% Mch. 8 23% Mch. 27 20% Mch. 8 24% Jan. 4

2d Series, gold, 5s 1919
Mex Internat, 1st con, g, 4sl977
Stamped, guaranteed 1977

Mex Northern, 1st, gold, 6sl910 99% - 99 99
Registered 1910

Michigan Central. See N Y Cent
Midland of N J. See Erie
Mid Term, 1st, g, s f, 5s 1925
Mil L S & West See Chic & NW
Mil & North. See Ch M & St P
Minn & St L, 1st, gold, 7s. 1927 134% 132% 133% Feb. 10 133% Feb. 11
Iowa Ext, 1st, gold, 7s. .1909
Pacific Ext, 1st, gold, 6s. 1921

10,0001
4,000

105% 107
SWExt, 1st, gold, 7s. ..1910 105% .

1st cons, gold, 5s 1934 105% . ... 111% 110% Mch. 24
85% Mch. 13

111% M~ch. 2
86 Mch. 1

109 Jan. 19
84% Jan. 8

111% Mch. 2
1st & refund, gold, 4s ..1949
Des M & Ft D 1st, gu,g,4sl935

83% 83% 85% Sale 85 85%
88%

87% Feb. 15

Minn & St L, gu. See B C R & N
M St P & S S M, con, gold, 4s,

stpd, payment of int gu.1938
M S S M & Atl, 1st gold, 4s,

stpd, payment of int gu.1926

7,000

1,000

114,000
91,000]
4,000;

313, 000 1

344,000

2,666
2,000
5,000

45,000
7,000

35,000
33,000

100 99 99% 99% ... . 99% Mch. 2

99 Mch. 8

99 Mch. 1

86% Mch. 10
108 Mch. 16
85% Mch. 15
91% Mch. 3

100 Mch. 11

99 Mch. 8

100 Mch. 25
87% Mch. 2
109 Mch. 30
87 % Mch. 22
92% Mch. 8

99% Feb. 15

99 Mch. 8

98% F(b. 25
86% Mch. 10
104% Jan. 5
83% Jan. 5
90% Jan. 5
89 <4 Feb. 27
109% Mch. 23
93 Mch. 16
113 Jan. 26
108 Jan. 14
106 Jan. 12

100 Feb. 17

99 Mch. 8
Mlnneap Un. See St P M & M
Mo Kan & Okla. See M K & T
Missouri Kansas & Texas

—

1st, gold, 4s__ 1990
2d, gold, 4s June 1990
1st extension, gold, 5s. .1944
1st & refund mtge, 4s. ..2004
General s f, 434s 1936
St Lou Div, 1st, ref, g, 4s2001

98% 99 34
88%;
107

85%
9034 92
85% 87
104% -

99 Sale
87 88

109
86% Sale
92 Sale

99% 100
86% 87%

109
86% S7
91^ 91%
86%

100% Feb. 16
88% Jan. 26
109% Feb. 17
87% Feb. 10
93% Feb. 3
894 Feb. 27

Dal & Wa, 1st, gu, g, 5s. 1940 109% 109% Mch. 23
93 Mch. 16
114 Mch. 24
ill Mch. 1

108% Mch. 15

110 Mch. 4
93 Mch. 16
114 Mch. 24
111 Mch. 25
109% Mch. 9

110 Mch. 4
Kan C & Pac, 1st, g, 4s. 1990
Mo K & E, 1st, gu, g, 5s. 1942
MoK & Ok, 1st, gu, 5s.. 1942
MK&T of T lst,gu,g,5s.l942
Sher Shr'v&So,lst,gu,g,5s.'43

94
109%
107%
104 108
104%

93 94
114 115
111 Sale
108% 110
108 W

93% . .

114% 115
111 111%
108% 109
108% .

93 Mch. 16
114% Feb. 11
112 Feb. 3
110 Feb. 8

Tex & Okla, 1st, gu, g, 5sl943 107 - 110 108 Jan. 9

113% Jan. 6
100% Jan. 20

111% Feb. 2
Missouri Pacific

—

1st consol gold, 6s 1920
Trust, g, 5s, stamp.Jan 1917

Registered Jan 1917

113%
:

102%
115% 116%
102% Sale

114% 115%
102% 102%

114% Mch. 29
102 Mch. 25

11534 Mch. 15
102% Mch. 30

116 Feb. 4
102% Mch. 30

1st, coll, gold, 5s 1920
Registered 1920

12,000\'100 102 102% 102% Sale 102% Mch. 23 103% Mch. 3 101 Jan. 13 103% Jan. 22

40-year gold loan , 4s 1 945
3d 7s, extat4% 1938

838,000 78% Sale
92%
87 V* 91

82 Sale
94%
93 95

93

83 Sale
95%

82 Mch. 1 83% Mch. 29 78% Jan. 2 85% Feb. 9

Cen Bch Ry, 1st, gu, g, 4sl919 93 94 89 Jan. 7
89 Mch. 30

95 Feb. 18
Cent Br Un Pac, 1st, g, 4sl948
Leroy&CValAL,lst,g,5s.l926

1,666 '" 92
_ 101 \i\

89 Mch. 30 89 Mch. 30 91 Feb. 11

Pac R of Mo, 1st, ext g,4sl938
2d extended, gold, 5s. 1938

St Louis Iron Mt & South

—

Gen con ry&ld gt, g, 5sl931
Gen con stped, gu, g,5sl931

8,000
1,000

44,000

112 114

111%

99% 101
HI

111% 111%

10034 100%
112%

111 111%

99% Mch. 10
113 Mch. 18

111 Mch. 29

100% Mch. 26
113 Mch. 18

111% Mch. 22

99% Mch. 10
112% Feb. 11

111 Mch. 29

100% Mch. 26
113 Mch. 18

112 Jan. 7

Unif & ref, gold, 4s. ..1929
Registered 1929

91,000 8634 89 Sale 90 90% 88% Mch. 5 90% Mch. 22 86 Jan. 15 90% Mch. 22

River&Gulf div, lst.g4s'33
Verdigris V I&W,lst g,5s, '26

86,666 88 34 88% 91 Sale 90% Sale 90% Mch. 22 91 Mch. 2 88% Jan. 9 91 Feb. 25

Mobile & Birm. See South Ry
Mob J & K C, 1st, con, g, 5sl953 122% 65 60 65

124 Sale
117% 119%
88% 90

112%

Mobile & Ohio, new, g, 6s_1927 2,000
2,000
12,000

115% 124 Mch. 31
117% Mch. 23
88 Mch. 30

124 Mch. 31!

117% Mch. 23 1

90 Mch. 1

11934 Jars 25
117 Jan 13
86% Jan. 27
112% Feb. 24

125 Jan. 23
1st extension, g, 6s.July 1927
General, gold, 4s 1938
Montgom Div, 1st, g, 5s. 1947

8634 :

117% 118%
90 Sale
112%

118 Feb. 4
90 Mch. 1

112% Feb. 2 1

St L & C coll tr,g,4s.May 1930
Guaranteed, gold, 4s. .1931 100 95 96

112%
113% . . .

Collat trust, 4s. See Southern
Mohawk & Mai. See N Y C & H
Monongahela Riv. See Bait & O
Montana Cent. See St P M & M
Morgan's La & T. See So Pac Co
Morris & Essex. See D L & W
TWash Chat & St L— 1st, 7s'l3
*^ 1st, con, gold, 5s 1928

Jasper Bch, 1st, gold, 6s. 1923

2,000>
10,000

tl2%
111%

111% 112%
113% 114

112 Mch. 29
113% Mch. 2

112% Mch. 17
113% Mch. 2

112 Mch. 29
113% Feb. 17

112% Jan. 12
113% Feb. 17

McM M W & Al, 1st, 63.1917 J - J
T&PBch, 1st, 6s 1917 J - J
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Int.
Peri-
od.

Sales in
March.
Par value

Nash Flor & Shef . See Lou & N
Nat of Mex prior lien, g,4%s '26 J - J

1st consol, gold, 4s 1951 A - O
N H & Derby. See N Y N H& H
N J Junc'n RR. See N Y Cent
Newp't & Cin B'ge. See Lou&N
NO&NE prior l'n,g,6s_Nov 1916 A - O
N Y B & Man Beach. See L Isl

N Y Central & Hudson River

—

Gold mortgage, 3%s 1997 J - J

Registered 1997 J - J

Debenture, gold, 4s 1934 M-N
Registered 1934 M-N

Lake Shore, coll, g, 3%s.l998 F - A
Registered 1998 F - A

Mich Cent, coll, g, 3%s_1998 F - A
Registered 1998 F - A

Beech Creek, 1st. gu, 4s. 1936 J - J
Registered.. 1936]J - J

2d, guar, gold, 5s 1936 J - J
Registered .1936IJ -J

BchCrexlstgug3%sFeb'51 A - O
Cart & Ad, 1st, gu, g, 4s_1981 J - D
Gouv&O, 1st, gu, g, 5S.1942J -D
Moh & Mai, 1st, gu, g, 4sl991 M - S
N J JuncR.gu, fst, 4s..l986|F - A

Registered certificates.l986|F - A

S

14,000

Bid. Ask

Price about
Jan. 2.
1909.

103
80%

PRICES IN MARCH.

March 1. ,
March 31.

Bid.

101

Ask, Bid. Ask,

83

242,000

101 y2

93

51,000

ii5~666
3,000

36,000
2,000

94

93?4 94

85
81

86

85

98Yi

ib'z'Vi '.----

ioi%
82

102
83

92% Sale
93

95 Sale

§4% Safe"

84%
84%

103

93%

Lowest.

Sale Prices.

82 Men. 15

Highest.

Sale Prices.

83 Mch. 30

98% --
94% --

M-N
M-N
A- O
A - O
-O
-D
-O
- A

J

J

J
J
O
J

B
S

-N
-N
- J
- J
-O
- J

N Y & Harlem, g, 3%s_.2000
Registered 2005

N Y & North, 1st, g, 6s. 1928
NY&Put 1st con gu g 4s. 1993
Nor & Mont 1st gu, g,5s.l916: A
Pine Creek, reg guar, 6s. 1932 J
RW&O, con, IstSs.July 19221

A

Os & R, 2d gu g 5s.May 1915IF
RW&OTR 1st g Ss.July 1918|M - N
Rutland 1st cons g 4%s.l941jJ
Og & L Ch.lst gu g 43.1948 J
Rutl'd-Can 1st gu g 4s. 1949 J

St Law & Ad 1st, g, 58.1996 J
2d, gold, 6s 1996 A

Utica & Bl Riv, gu, g, 4s 1922|J
LakeSh&MS, g 3%s..l997lJ

Registered-.. 1997
"

Debenture, gold, 4s. .. 1928
25-year, gold, 4s 1931

Registered 1931
Kal A & GR 1st gu c 58.1938
Mahon Coal RR, 1st, 5s. 1934
Pitts & L E—2d g 6s Jan 1928
PittsMcK&Y.lst gu 6s.. 1932

2d, guar, 6s 1934
McK & Belle V, 1st, g, 6sl918
Michigan Central, 1st, 6sl909

5s 1931
Registered 1931
4a 1940

Registered 1940
Jack L & S, gold, 3%s.l951
1st, gold, 3%s 1952
BatC&Stur lst.gu g 3s 1989

N Y Chic & St L,lst,g,4s 1937
Registered 1937
25-year debenture 4s. 1931

West Shore, 1st, 4s, gu..l923
Registered 2361

N Y Cent Lines eq tr 5s.. 1914
Equipment trust 5s 1916
Equipment trust 5s 1918
Equipment trust 5s 1919

N Y & Greenwood L. See Erie
N Y & Har. See N Y C & H R
N Y Lack & West. See D L&W
N Y LakeErie&West. See Erie
N Y & Long Bch. See Cent N J
N YN H & Hartconv6s__1948jJ
Conv deben 3%s 1956 ! J

96 H
104% ...

117 Yt ---

110J4 ---
102% ...

M-
M-
M-
J -

J
A
J -

J -

J -

M-
M- Si

Q -Ml
J - Ji

J • Ji

M- S
M-N
J -D
A - O
A - O
M-N
J - J
J - J
M-N
M- N
M-
M-

54,000
17,000

249,000
396,000

3,000

100%

99%

91
110
95

93%
92%

94% Sale

84 84%
84
8483%

100%

105""

99% ...
94%

92% Mch. 3

94% Mch. 6

84
82
83
82

Mch
Mch
Mch

93% Mch. 15

RANGE SINCE JAN. 1.

Lowest. Highest.

Sale Prices.

102
80

95 Mch. 4

26
10
15

Mch. 23

91%

135

951

127 131%
111 ...
100% ---

91

94%
93
95 Sale
95% Sale

109)4 -----
nsy*
102

lSOVi
124
110Y2
99%
112%

99"

92%
91
110
95

127"
111
100

111

117%

112

84% Mch
82% Mch
84 Mch
82% Mch

4
22
4

30

Feb.
Jan.

3
12

Sale Prices.

102 Feb. 3
83% Feb. 10

92% Feb.
92% Feb.
93% Jan.

84
82
83
82

Jan.
Mch.
Mch.
Mch. 23

94% Jan.
93% Jan.
95 % Feb.

85% Jaii"

84% Feb.
84% Feb.
82% Mch.

4
29
6

'28

25
4

30

18,000

27,666

21,666'
48,000
27,000

135

"95>
94%

Sale
95% Sale

Il9% '.'."

113%

101%
94%
93%
97

91

101%
95
93%

93

95%
94%

125
126%

92

ibb" ids

102%
100%

103%

99 H
115%

"99%

95% Sale
95% Sale

110
113%
102
126%
126%
110
100%
115%
112
99%

94%
93%
95%
95%

Mch.
Mch. 25
Mch. 19
Mch. 19

"92% 93

102" Sale

93%
103

93%
104

M

262,000
394,000

F
A
A
A •

J

J •

J
J
M

Housaton RR, con, g 6s. 1937
NH&Derby con.coup 5s. 1918 M-N

N Y & Northern. See N Y Cent
New York Ontario & Western

—

Refund, 1st, g, 4s..June 1992
Reg, $5,000 only.Junel992

N Y & Putnam. See N Y C & H
N Y & Rock Beach. See Long Is

N Y Susq A Western. See Erie
N Y Tex & Mcx. See So Pac Co
Norfolk & South, 1st, g, 5s. 1941 M-N
Norf <st West, gen, g, 6s. ..1931 M - N
Improve & ext, g, 6s 1934
New River, 1st, g. 6s. ..1932
Nor&WRy lst,con,g,4s.l996

Registered 1996
Div, 1st, 1 & gen, g, 4sl944
10-25-year conv 4s... 1932
Poca C & C, Joint 4s.. 1941

Col Con&T, 1st gu, g 5s. 1922
ScioV&NE lst.gu,g,4s_. 1989

North Illinois. See Chic & NW
Northern Ohio. See L Erie &W
Northern Pacific

—

Prior lien, gold, 4s 1997
Registered 1997

General lien, g, 3s..Jan 2047
Registered Jan 2047

St Paul-Dul Div, g, 4s.. 1996
Registered 1996

Duluth Sh Line.lst.gu 5sl916 M
C B & Q, coll tr 4s. See GtNor
St P & No Pac, gen, g, 6sl923 F -

Registered certificates. 1923 Q -

St Paul & Duluth, 1st, 6sl931 F
2d 5s 1917 A
1st consol, gold, 4s 1968 J

Wash Cent Ry, 1st. g. 4s 1948 Q
Nor PTer Co, 1st, g, 6s... 1933 J

Nor Railway Cal. See Sou Pac
North Wiscon. See C St PM&O
Not & Mont. See N Y Central

Ogd & L Champ. See Rutland
hio Ind & W. Set CCC&St L

Oregon & Cal. See Sou Pac Co
Ore RR & Nav. See Union Pac
Ore Short Line. See Union Pac
Oswego & Rome. See N Y Cent
Ottum C F & St P. See C&NW
Oiark & Ch. C. See St L & S F
Pacific Coast Co, 1st g 6s. 1946

acific of Missouri Sen Mo Pa

53,000

7,000
1,000

134% Sale
98% Sale
116%
106%

100%

100%

93

95% Mch. 23
94% Mch. 16
97 Mch. 1

95% Mch. 1

131% Jan.
110% Jan.

90% Jan.
115 Feb.

29
14

29
16

131% Jan.
110% Jan.

94% Mch.
93% Mch.
95 Jan.
95 Jan.

101% 101%

103% Sale
102 102%

100% Mch. 3

"92% Mch. 26

102" ""Mch." 1

93%
102%
102

Mch. 11
Mch. 19
Mch. 26

131,000

661666
681,000
24,000

- J
- J
- F
- F
-D
-D

8,000

443,000
29,000
171,000
10,000
6,000

1,000

127 %
125 %
124%
98

105

99

134 Sale
98 Sale
118%
107

99%

135 Sale
99 % Sale
117%

i66%~Mch. 3

"92% "Mch. 26

102% "Mch." i6

90%
115

Jan.
Feb,

29
14

29
16

96% Feb.
94% Feb.
97 Jan.
96% Feb.

19
15
27
8

93%
103%

Mch. 27
Mch. 4

103% Mch. 17

130% Jan. 28

101 Feb.

100% Mch.!

91% Feb.

166% Jan.

91 % Jan. 26
102% Mch. 19
101% Jan. 14
104% Jan. 28

130% Jan. 28

133% Mch.
97% Mch.

"1 ioi " "Feb"." "i

"3 i66%"M"c"h".""3

"9 "92%""M"c"h"."26

30 i62%""M"c"h"."i6

93% Mch. 27
104% Feb. 1

103% Mch.
104% Jan.

17
28

95
93% Sale
89% 90%
103%
96%

103'i Sale
102%

... 73%

98

120%
119V2
108%

101 ...
127% ...

129
126% 128%

99

':.'.'.'. "94"

90% Sale
92 % Sale
103%
97

2,000

106

92 95

103,H

74%
73%

Sale
102%
75

98

101
127%
127
127

98%

128%
99
98

93% Sale
97% Sale
91% 92
103%
96% 98%

98% Mch. 24

135 Mch. 30
99% Mch. 31

99 Mch. 4

127%
129

Mch. 11
Mch. 6

98% Mch. 29

103 % Sale

74%
73%

75

5,000

121
119%
111%
104%

93%
115%

99

120% ....
120% 121
112%
104%

98
93% ....
116% ----

93 Mch.
95% Mch.
91% Mch.

133%
97%

Mch.
Mch.

98 Feb. 5

135% Jan.
100% Jan.

12
13

99% Jan. 6

127%
129

Mch.
Mch.

99 Mch. 24

97 Mch. 2

102% Mch. :

101% Mch. I

74% Mch.
72% Mch.
97% Mch. 16

121 Mch. 10

93%
97%
92%

Mch. 5
Mch. 31
Mch. 1

97 Mch. 2

103% Mch.
102% Mch. 19
75 Mch. 26
74% Mch. 24
97% Mch. 16

121 Mch. 10

127% Jan.
129 Mch.
128% Feb.
98 Jan.

93 Mch.
93% Jan.
89% Jan.

i28 Feb. 9
129 Mch. 6
128% Feb. 2
99% Jan. 22

95 Jan. 6
98% Feb. 17
92% Mch. 1

96% Jan. 12

109 MHO 110 110%

115% Mch. 3 116% Mch. 24

102% Jan.
101 Jan.
73 Jan.
72% Mch
96 Feb.

120% Feb.
120% Feb.

13
19
4

17
25

98% Jan. 29

104
103
75
74

Feb.
Jan.
Jan.
Feb.

3
8

29
10

97% Mch. 16

121 Jan.
120% Feb.

104 Feb.
99 Feb.
92% Jan.
115% Jan.

25
L6
6

23

109% 110% 109% Mch. 29jU0 Mch. 19

25
15

104 Feb 25
99 Feb. 16
92% Jan. 6
116% Mch. 24

109% Jan. 4 110 Jan. 22
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Penn RR, 1st, 4s, real est,g,1923
Con, g. 5s 1919
Con, g 4s __ 1943
Con, g, 4s 1948
10-yr convert, g, 3%a...l912
10-yr convert, 3%s 1915

Registered ...1915
Alleg Val, gen, g, gu 4* 1942
DelRivRR.Bge.lst gu g 4s '36

Phila Bait & W, lst,g,4sl943
Sod Bay A So, 1st, g, 6s. 1924
Sunbury A Lewis'lst.g, <sl936
UNJRRACanCo,gen, 4s_ 1944

Pennsylvania Company

—

Guar, 1st, g, 4%s 1921
Registered 1921

Gu, 3%s, coll tr regctfs.1937
Gu, 3%s, colltrctfs, B..1941
TrCoctfs, gu, g, 3%8.._1916
Gu, g, 3%8, trctfs, serC.1942
Gu, g, 3%s, tr ctfs, serD 1944
Guar, g, 15-25 year, 4s. .1931
Cln L A N.lst,con,gu,g,4sl942
CI & Pitts, gu, g, 4%s, A 1942

Series B, 4%s 1924
Interest redu to 3% 1942

Series C, 3%s 1948
Series D, 3%s 1950

ErieAP.gen.gu g 3%s,B 1940
Series C 1940

Gr RAI.ex 1st gu g 4%s.l941
Pitts Ft W & Chic,lst,7s 1912

2d, 7s 1912
3d, 7s... July 1912

Pitts YAAsh, 1st con,5s. 1927
ToIWVAO,lst,gu,4%sA 1931

Series B, 4%s 1933
Series C, 4s 1942

PCC&StL,gu g 4%s,Ser A '40
Series B, guar 1942
Series C, guar 1942
Series D, guar 1945
Series E, 3%s, guar,g.l949
Series F, cons 4s,gu,g.l953

ChicStLAP.lst.cou.g, 5s 1932
Registered _, 1932

Pensacola&At—See LduA Nash
Peo & East—See C C C A St L
Peo A Pek Union 1st g 8s. 1921

2d, g, 4%s Feb 1921
Pere Marq—Ch & W M 58.1921

Flint <fe Pere Marq, g, 6s. 1920
1st censol, gold, 5a 1939
Port Hur Div, 1st g 6s 1939

Sag Tu & HI 1st gu,g,4s.l»31
Philippine Ry 1st 30-yr 8 f 4s'37
Pine Creek—See N Y Central
Pitts C C & St L—See Penn Co
Plttsb CI A Tol—See Bait & O
Pitts Ft W A Chic—See Penn Co
Pitts June

—

See Bait A Ohio
Pitts A Lake E—See N Y Cent
Pitts McK & Y—See N Y Cent
Plttsb Shen & L E 1st g 5s. 1940

1st cons g5s 1943
Plttsb A West—See Bait & O
Pitts Y & Ash

—

See Penn Co
Reading Co, gen, g, 4s... 1997
**• Registered 1997

Jersey Central, coll g 4s. 1951
Registered 1951

Atlan City 1st con gu g 4s '51
Phila A Read consol 6s.. 1911

Consol 7s 1911
Registered 1911

Rensselaer & Sar—See D A H
Rich & Danv—See South'n Ry
Rich A Mecklen

—

See South Ry
Rio G June

—

See Den & Rio Gr
Rio G South

—

See Den & Rio Gr
Rio Gr West—See Den A Rio Gr
Roch A Pitts—See Buf R& Pitt
Rome Wat & Og—See N Y Cent
Rutland—See N Y Cent
Sag Tusc A H

—

See Pere Marq
t Jos & G Isl, 1st, g, 48.1947

St Law & Ad—See N Y Cent
St L <fe Cai—See Mobile & Ohio
St L Iron Mt & So—See Mo Pac
StLMBr—See Ter RR As ofStL
St L & San F—Gen, g, 6s .1931

Gen, g. 5s 1031
Gen 15-20-yr 5s (trrec). 1927

[• St L &SFRR,consg4s.l996
So West Div, g, 5s 1 947
Refunding gold, 4s. ..1951

Registered 1951
St L MASoE gu 4%s, g.1909
KC FtS A M con g 6s 1928
KC FtS & M Ry ref g 4s. 1936

Registered 1936KCAMRAB—1st gu g 5sl929
Ozark &ChC,lst,gu,5s,g 1913

St Louis South—See 111 Central
St Louis Southw—1st g 4s 1989

2d, g, 4s, inc.bd.ctfs.Nov '89
Consol, gold, 4s. 1932
Grays PtTer.lst gu g,5s.l»47

St Paul & Duluth—See No Pac
St P Min & Man—See Gt North
St Paul & Nor Pac

—

See No Pac
StP&SiouxCy—See CStP MAO
S A A A P, 1st gu, g, 4s.. .1943
S F & N P, 1st, s f, g, 5s. .1919
Scioto Val & N E

—

See Nor A W
Seaboard Air Line, g, 4s. .1950

Registered 1950
Coll trust refund, g, 5s. .1911
Atl-Bir 30-yr 1st g 4s.May'33
Car Cent 1st con g 4s 1949
Fla Cent A Pen, 1st g 5s. 1918

1st land grext, gold 5s 1930
Consol gold 5s 1943

Ga A Ala 1st cons 5s.Octl945
Ga Car A No, 1st gu g 5s 1929
Seab A Roanoke, 1st 5s. 1926

Sher Shr A So—See Mo K A Ten
811 Sp O A G—See Atl Coast L

Int.
Peri-
od.

M
M
M-
M-
J
J
M-
F -

M-
J
J •

JV1-

J
J -

M-
F -

M-
J -

J -

A -

M-
J -

A -

A -

M-
F -

J -

J -

J -

J -

J -

A -

M-
J -

J -

M-
A -

A -

M-
M-
F -

J -

A -

A -

Sales in
March.

Par value

Q
M
J
A
M
A
F
J

J
J

• O
O
J
D

• D
•D

J
J
M-
J
A
J
J
J
M-
A
A
A •

A

M-
J
J
J

I

J

A
A
IM

M
J
J
J
J

J
I

; .

6,000

11,000
535,000
248,000

1,580,000

1,000

10,000

5.000
18,000

12,000

k 1,000

Price about
Jan. 2.
1909.

PRICES IN MARCH.

Bid. Ask
104

108% 109 %
103%

104X ----
98 98%
94% Sale

99 %
93%
95%
93
103%

104

S9M

89%
97%

100

108
108

92 %
92%
91 X
91 X
106%
108%
108%

Bid. Ask.
101
109%

103%
104 % Sale
97 % Sale
95% Sale

March. 1.

100
93%

103%

105%

March 31.

Bid.
103
J09%
104
104%
98%
96%

Ask
Sale

Sale
Sale
99

Sale

8,000

20,000

510,000

~i~666

109%
101 %
102
93%
108%
108
108
100 X
89%
100 X
116

109

90 ...
89% 91
97 97%
89% ...

93%
98%

85
110%
110%

93%
93%
92%
92%
108%
108%
108%

HI
103% 106
105%

95X

100% Sale

2,000

1,000
6,000

109,000
10,000

97%

109%
102%
102
93%
109
109
108%
100%
94%
101
115

100
95
103%
97
100
104%

105%

Lowest.

Sale Prices.
103 Mch. 31

I6i""Mc¥."3i

Highest.

Sale Prices.
103 Mch. 31

104% Mch.
97% Mch.
95% Mch. 10

90
90 91%
97% 97%
89%

93%
99

87
110%
110%

93%
93%
92%
92%
107%

104 Mch. 4

105% Mch. 6

90% Mch. 12
96% Mch. 8

104% Mch. 30
104% Mch. 29
98% Mch. 30
96% Mch. 31

104 Mch. 4

106% Mch. 2

90% Mch. 12
97% Mch. 27

98% Mch. 16 99 Mch. 10

95

113% 115
109%

94

113
102%
102%
94%
109
109
108%
100%
94

101
116%

95

109 Mch. 6 109 Mch. 6

109

103 105
113% 115
107 109^
107% ....

93

116%

100 Sale
98%

287,000

93

121%
109

206,000

3,000

98,000

73,000

108,000

94,000

15~666

7,000

89%
95X
86 Sale

100
uex
83 84

96%
91%

93%
80

78 78%

90%

66%

100

100

102%

116%

99% Sale
98% 99
96 97

102%
105

113% Mch. 15

93% Mch. 22

99% Mch. 26

97 Mch. 8

94%

124 .

Ill Sale
89% Sale
.... 96%

100
86% Sale

119 119%
83% 84

95

94

97%

Sale
82

79 Sale
101

95

124 126

88 89
96

100
85% Sale

119% 120
84 Sale

100
96% 98

94 94%

115 Mch 3

94 Mch. 9

RANGE SINCE JAN. 1

Lowest. . Highest.

Sale Prices. Sale Prices.
103 Mch. 31 105 Jan. 11
109% Jan. 19 109% Jan. 19
104 Mch. 31 104% Mch. 30
104% Jan. 4 104% Jan. 18
97% Feb. 25 99% Jan.

96% Mch.
21

94% Jan. 4 31
95% Feb. 26 95% Jan. 15

104 Mch.

104 Jan.

90% Mch. 12
96% Feb. 19
89% Feb. 4

98% Feb. 1

110% Jan. 19

104 Mch. 4

106% Mch. 2

90% Mch.
97% Mch.
89% Feb.

12
27
4

99 Mch. 10

110% Jan. 19

109% Jan. 27

100% Mch. 2

97 Mch. 8

195 Mch. 9

124% Mch. 4
111 Mch. 1

88% Mch. 30
96 Mch. 4

84% Mch. 15

83 Mch. 19

95 Mch. 9

110 Feb. 25

109 Mch. 6

100% Jan. 27
94 Feb. 23

112% Jan. 18
104% Jan. 7

93% Mch. 22

124% Mch.
Ill Mch.
89% Mch.
96 Mch.

99% Jan. 15

109% Jan. 27

110 Feb. 25

109 Mch. 6

102
95

Feb. 18
Feb. 26

115 Mch. 3
109% Feb. 2

95 Jan.

100% Feb. 3

96% Jan. 28 98% Jan. 25

92 Feb. 16

86% Mch. 3

84% Mch. 3

91%

65% Sale

94" .'.'.'.

100

102%
106

78% 78%
102% ...

90%

68%

92
80
87
100

97% Mch.

93% Mch.

78~"~Mch726

89% Mch. 26

64% Mch. 15

95%"M"ch."23

103%
105% 105% Mch. 19

97% Mch.

94% Mch. 26

79% Mch. 1

122% Jan.
110% Jan.
88% Mch.
91 Jan.

101 Feb,
84% Jan.

116% Jan.
82% Jan.

97% Mch. 4

92% Jan.
79 Jan
78 Mch.

95 Feb. 9

124% Mch. 4
111 Feb. 26
89% Feb. 15
96% Feb. 20

101 Feb. 24
89 Jan. 28

120% Feb. 6
86 Jan. 29

91 Mch. 5

69% Mch. 27

95% Mch. 23

106 Mch. 10

89 Jan 15

63% Feb. 24

95% Mch."23

102% Feb
105 Jac 30
106% Fee. i

97% Mch. 4

94% Feb. 24
82 Feb. 5
80% Jan. 7

92% Feb. 11

69% Mch. 27

95%""M"ch"."23

2 102% Feb. 5
" 106 Feb. 25
106% Feb. 4

1%
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BONDS.
N Y STOCK EXCHANGE

Int.
Peri-
od.

So Car & G?—See Southern
Southern Pacific Co

—

4s, g, Cent Pac, coll Aug 1849
Registered Aug 1949
2-5-year coll trust 4s. .1910

Cent Pac, 1st, ref gu g 4s 1949
b Registered 1949

Mort guar g 3%s.Aug 1929
ThroughStLlst gu g4s 1954

Qalv H & S A, 1st g 6s.. 1910
Mex & Pac D, 1st g 5s. 1931

Gila V G&N,lst,gu,g,5s.l924
HE4WT, 1st, g, 5S..1933

1st, gu, g, 5s, red'm'ble '33

H&TexC.lst g 5s,int gu.1937
Con gold 6s, int guar.. 1912
Gen gold 4s, int guar. 1921
Waco & N W, lst,g,6s 1930

A & N W, 1st, gu, g, 53.1941
Morgan's La & T 1st 7s. 1918

1st, gold 6s 1920
NY Tex&M, gu,lst,g,4s.l912
No of Cal, guar, gold, 5s. 1938
Ore & Cal, 1st, gu, g 5s. 1927
SoPof Ar, gu, 1st, g, 6S.1909

do do 1910
So Pacific of Cal, E & F.1912

do do 1912
1st consol, gu, g, 5S..1937

S Pac of N Mex, lst,g,6s 1911
S P Coast, 1st, gu, g, 48.1937
Tex&NO.SabD,lst,g,6s_1912

Consol, gold, 6s 1943
So Pac RR, 1st, ref, gu,4s '55

Southern—1st, cons, g, 6s. 1994
Devel & gen, 4s, SerA .1956
Mob & O, coll tr, g, 4s. .1938
Mem Dlv, 1st, g, 4%-5s.l996
St L Div, 1st, gold, 4s. .1951
AlaCenR. 1st, g. 6s 1918
Atl <fe Danv 1st, gold, 4s 1948

2d, 4s 1948
Atlan & Yad, lst,gu.g,4sl949
Col & Greenville, lst,g,6s '16

E T Va & Ga div'l g 5s.. 1930
Con, 1st, g, 6s 1956

ETen, reor lien, g, 5s... 1938
Registered 1938

Georgia Midland 1st 3s. 1946
Geor Pac Rv, 1st, g, 6s. .1922
Knox & Ohio, 1st, g, 6s. 1925
Mob&Birm,pr lien g 5s. 1945

Mortgage, gold, 4s. ..1946
Rich A Dan, con, g, 6s. .1915

Deb, 5s, stamped ..1927
Rich & Meek, 1st, g, 4s. 1948
SoCar&Georg 1st g 59.1919
Va Mid—Ser mtg, B, 69.1916

Series E, 5s 1926
SeriesF, 6s 1931
Va Mid, gen, 5s 1936
Gtd stamped 1936

WO&W, 1st, cy, gtd, 4s. 1924
West N C, 1st, con, g, 6s 1914

Sunb&Lewistown—SecPennRR
Ter Ass of StL.lst.g,4%s. 1939

1st con, g, 5s 1894-1944
Gen ref, s f, gold, 4s 1953
StLMBdgeTer.gtd, g,5s.l930

Texas & N O—See So Pac Co
Texas & Pacific, 1st, g, 68.2000

2d, g. income 5s. 2000
La Div B L, 1st, g, 6s. 1931
WMW&NW, 1st, gu, Ss.1930

Tol & Ohio Cent—lst.g, 5s. 1935
Western Div, 1st, g, 68.1935
Gen, gold, 6s 1935
Kan & M, 1st gu, g, 4s. .1990

Tol Peo & W. 1st, gold. 4s. 1917
TolStL&W—Pr L. g, 3%8.1925

Registered 1925
Fifty-year, gold, 4s 1950

Registered 1950
Tor H & B, 1st, g, 4s.July 1946
Ulster & Del, 1st con,g,6s 1928

1st refunding, g, 43.. 1952
Union Pac RR & id gt g 4sl947

Registered 1947
let & ref 4s June 2008
20-yrconv 4s 1927
Ore RR & Nav con a 4s. 1946
Oreg Sh Line 1st, g 6s. .1922

1st consol, gold, 6a 1946
Guar refund g 4s 1929
Utah & No gold, 6s.. 1926

U N J RR&C Co—See Penn RR
Utah Cent—See Rio Gr West
Utlca & Bl Rlv—See N Y Cent
Vandalla consol g. 4s 1955

era Cruz&P 1st gu g4%sl934
Ver Val Ind & W—See Mo Pac
Virginia Mid—See Southern Ry
Va & Southwest 1st gu 6s. 2003

1st con 50-year 5s 1958
Wabash, 1st g 6s 1939

2d, gold, 6s 1939
Debenture, Series A, 8s. 1939

Serle9 B. 6s 1939
1st lien equip, a f, g, 6s.. 1921
1st lien, 60-yr, g, term 4s 1954
1st ref A ext g 4s 1966
Det & Ch Ex, 1st, g, 58.1941
Des Moines Div, let, g, 4s '39

Omaha Div, let, g, 3%8.1941
Tol&Chlc Dlv, 1st. g, 48.1941

Wabash-PlttsTerm.lst g4s 1964
Trust Co. certfs. dep
2d, gold, 4e... 1964

Trust Co certs dep
Wash Central—See No Pacific
Wash Ohio & West—See SouRy
Wash Terml let gu 3%b._1945
West Maryl'd, 1st g, 4a... 1952
Gen Hen & conv, g, 4n 1952

Trust Co certs dep
W Va Cent & P, 1st g 68.1911 J - J

West N Y & Penn. 1/1 g 6e. 1937 J - J
Gen g 4s i943 A - O
Income 6s Apr 1943 Nov

J -D
J -D
J - D
F - A
F - A
J -D
A -O
F -A
M-N
M- N
M-N
M-N
J - J
A - O
A -O
M-N
J - J
A -O
J - J
A -O
A - O
J - J
J - J

J - J
A -O
A -O
M- N
J - J
J - J
M- S
J - J
J - J
J - J
A- O
M- S
J - J
J - J
J - J
J - J
J - J
A -O
J - J
J - J
M- N
M- S
M- S
A-0
J - J
J - J
J - J
J - J
J - J
A -O
M- N
M-N
M- 8
M- 8
M- S
M-N
M-N
F -A
J - J

A - O
F - A
J - J
A - O

J -D
Men
J - J
F - A
J - J
A - O
J -D
A -O
J - J
J - J
J - J
A -O
A -O
J -D
J -D
A - O
J - J
J - J
M- 8
J - J

J -D
F -A
J - J
J -D
J - J

F -A
J - J

J - J
A-O
M-N
F -A
J - J
J - J
M- 8
J - J
J & J
J - J

Sales in
March.
Par value

$

167,000

642,000
2,000

35,000
15,000

1,000
1,000

1,000

5,000

Price about
Jan. 2.

1909.

Bid. Ask.

91 %
99
97% Sale

PRICES IN MARCH. RANGE SINCE JAN. 1.

89 H
ibiys

90
93%

104%
101
woY.
108%
108
92 y2
106Y
121
111

101
103%

won

March 1.

Bid.

91%
86
99
98

Ask

Sale

Sale

90% Sale
94

111

,

97%
1,424,000'! 95%
192,000107

1,277,000! 77%
25,000

5,000

87
107

Sale
107H
Sale
Sale

5,000
3,000

1,000

107
89
83
81
108
107 H

104 k
102%
102%
109%
108%
94%
116
108

110%

109%

114%

102%
100
101
103%

104

111

84

83%

103
112%

61

%

113
115

2,000

30,000

5,000

25~000

2,000
3,000

107%
99

101 %
102%
105%
105%

108
83
105

106<
U4l

107

97%
95%
112
79%
88

107

89%
108
90%
85 Yi
81
108
108 Yi
113

Sale
Sale
Sale
89
110%
90

93
86

60
11534
11534

6434

10934 HO

103
102%
107%
106
ION*;
108%
86
105

107

Sale
Ids'.,

109

10,000
12,000

117
70

90

118

105

11134

11734

98

118

109 34 100
105
105

10634
10234
90
84
SO 34 91 Y

68,000 82 Yg 84

7,000
89%
106 H

345,000 102%
16,000

066,000
836,0001
121,000!

20.000J
33,000s

242,000

Sale

98H
105 34
98 H

Sale
Sale

67,000
21,000
29,000

114
9434
106

121
117
Sale

93 Y.

1,000

110
98 Y
11234
102

113
105

90

J -D

F -A
A - O
A - O

4,736,000
2,000

3,000

16,000
239,000
50,000
142,000

291,000
5,000

14,000
9,000

73%
109Y
86 34
77

Sale

55 34
63
13%

96
66 Y 61

105
93%
88
91

94%
89
9134

8534

91&
ios%

86%
93""

10334
10234
98%
103%

119
117
95
106%

9834

Sale
103
Sale
Sale
99 ii
11934
117%
Sale

11034
97
112J4
105

116
98 V*

11334
105%

90 34

74%
109%
8634
80

Sale
110%

65
Sale

83
94%

Sale
66
64

112
93 J

25 30

51

Sale
92
53

Sale

9% Sale

84

102%
117
95%
25

Sale
71
70

0534
30

March 31.

Bid. Ask.

91%
86
99%
97%

Sale
9134

Sale

90 90%
94

"
11034110

104%
102%
102%
109%
108%
95
116
108%

110

118

114%

102% 104
100
101%
103% 108

113

84

97%
94%
111%
78%
88%
107
89%
108%

106%

Sale
Sale
Sale
89

Lowest.]

Sale Prices.

91% Mch. 5

97% Mch. 25
97% Mch. 4
90% Mch. 16
94 Mch. 5

110
104

Mch. 17
Mch. 24

Highest.

Sale Prices.

92 Mch. 20

Lowest.

98 Mch.
97% Mch.
90% Mch.
94 Mch.

110
104

Mch. 17
Mch. 24

110 Mch. 24 110 Mch. 24

104 Mch. 16

90

85%
81
109
110
113%
104

93
86

107

65
115%
115%
105

110
102

103
102%
107%
107%
109%
109%
86%
107%

108%
114
96
110%

109

97%

70
103
100
111%
112
105

117%
80
105
105

106

90
90

91%
91

85% Sale

91%

Sale103
102
99 Sale
106% Sale

99%
U8%" 118%
116% Sale
95 Sale
106%

108 116
99 Sale
112% Sale
104% 105

102%
90%

73% Sale
100% 110%
86%
77
85
49
49

80
91%
50
50

8% Sale
8% --..

83% Sale
70

.... 68%
102%

116%
94 % Sale

94% Mch. 26
111 Mch. 26
78% Mch. 16
88% Mch. 24

89% Mch. 16

109% Mch. 18
113 Mch. 9

64 Mch. 30

102% Mch. 1

108% Mch. 13

109 Mch. 6

?97 Mch. 2

118
70

Mch. 11

Mch. 15

92% Mch. 10
90 Mch. 5

84 Mch. 26

108% Mch. 26

102% Mch.
102 Mch.
98% Mch.
102% Mch.
98% Mch.
118% Mch.
116J4 Mch.
94% Mch.

98% Mch. 16
112 Mch. 26
104% Mch. 22

86 Mch. 3

72 Mch. 13
109% Mch. 15

80 Mch. 1

IS Mch. 23
48 Mch. 20
8 Mch. 22
8 Mch. 24

83
65

Mch. 26
Mch. 12

116% Mch. 20
9 I Vi Mch. 31

104 Mch. 16

96% Mch. 2
112 Mch. 1

79% Mch. 1

89% Mch. 13

89% Mch. 26

109% Mch. 18
113% Mch. 11

64 Mch. 30

102% Mch. 1

10!)' 2 Mch. 22

109 Mch. 6

97% Mch. 10

118
70

Mch. 11
Mch. 15

94 Mch. 10
91% Mch. 2

86 Mch. 3

108% Mch. 4

103%
102%
99
106%
98%
119
117
95

Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.

99 Mch. 31
113 Mch. 4
105 Mch. 23

86 Mch. 3

75 Mch. 1

100',' Mch. 15

80 Mch. 1

50 Mch. 10
51 Mch. 2
9 Mch. 10
9% Mch. 3

84% Mch. 3
65 Mch. 12

116% Mch. 22
95% Mch. 3

Sale Price

90 Jan.
85 Feb.
99% Feb.
97% Jan.
97% Mch.
89% Jan.
93% Jan.
101 % Feb.
110 Mch.
104 Mch.

4

1

26
5
4
4

15
8

17
24

109% Feb. 19

107% Jan. 11

104 Mch. 16
100 Feb. 19
101% Jan. 12

94% Jan. 21
106 Jan. 4
76 Jan. 5
85% Jan. 6

87% Jan. 19

109% Mch. 18
112 Feb.
105 Feb. 5

64 Mch. 30
114% Jan. 16

108% Jan. 5

101% Jan. 14
102% Jan. 26

107 Jan. 9
107 Jan. 9
107% Feb. 2

109 Mch. 6
116 Feb. 17
96 Jan. 41

117 Jan. 15
68 Jan. 8
105 Jan. 19

111% Jan. 13

92% Jan. 25
86% Jan. 29
90 Mch. 5

83% Jan. 8

108% Mch. 26

102 Jan.
100% Jan.
90% Jan.
102 Feb.
98% Jan.
1is% Mch.
115 Jan.
94 Jan.

117% Jan. 9
98% Feb. 26
112 Mch. 26
102% Jan. 18
100% Jan. 27
86 Jan. 11

71% Jan. 5
108 Jan. 4

80 Mch. 1

48 Feb. 5
45% Feb. 5
8 Mch. 22
8 Mch. 24

93% Feb. 3
82% Jan. 7
01 Jan. 6
02 Jan. 29

Highest.

Sale Price.

92
85
99%
98%
97%
93%
94
101%
110
104

Jan. 30
Feb. 1

Feb. 26
Jan. 28
Mch. 4
Jan. 20
Mch. 5
Feb. 8
Mch. 17
Mch. 24

110 Mch. 24

107% Jan. 11

104 Mch. 16
100% Jan. 8
101% Jan. 12

96% Mch. 2
113 Feb. 5
79% Mch. 1

89% Mch. 13

91 Feb. 18

109% Mch. 18
113% Mch. 11
105 Feb. 5

66 % Feb. 2
116 Jan. 25

109% Feb.

103 Jan. 20
102% Mch. 1

107 Jan. 9
107 Jan. 9
109% Mch. 22

109 Mch. 6
116 Feb. 17
97% Mch. 10

118% Feb. 15
75 Jan. 19
105 Jan. 19

112% Jan. 21

95 Feb. 17
94 Mch. 10
91 % Mch. 2

88% Jan. 15

108% Jan. 28

104 Feb. 16
103 Feb. 23
99 Feb. 5
106% Mch. 31
99% Mch. 15
120% Jan. 12
118 Feb. 4
95% Feb. 23

117% Jan. 9
99 Mch. 31
114% Feb. 3
105 Feb. 24
100% Jan. 27
90 Jan. 27

78% Jan. 27
111% Jan. 9

80 Mch. 1

55% Feb. 11
55 % Jan. 4
14% Jan. 4
14% Jan. 4

93% Feb. 17
86 Feb. 5
72% Feb. 5
72 Feb. 6

116 Jan. 28 117 Feb. 19
04% Mch. 31 95% Mch. 3
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BONDS.
N Y STOCK EXCHANGE

West'n No Car—See South'nRy
West Shore

—

See N Y Central.
Wheel & L Erie— 1st g 5s. .1926
Wheeling Div 1st g 5s. . . 1928
Exten & Imp g 5s 1930

Wh & L E RR 1st con g 4s. 1949
20-yr equip s f g 69 1922

Will & Sioux F—See St P M&M
Wiscon Cent 1st gen g 4s.. 1949

Street Railway Bonds.
Brooklyn Rap Trans g 5s. . 1945

1st refund conv g 4s 2002
Bklyn City 1st con 5s..l6-'41
Bklyn Q Co & S gu g 5s 16-'41

Bklyn Un El 1st g 4-5S..1950
Stamped guaranteed. 1950

Kings Co Elev 1st g 4s. .1949
Stamped guaranteed. 1949

Nassau Elec guar g 4s ... 195

1

Conn Ry & Lt— 1st g 4348.1951
Stamped guar 4%s 1951

Den Con Tram Co 1st g 5s. 1933
Denv Tram Co con g 6s. .1910
Met Ry Co 1st gu g 6s... 1911

Det United 1st cons g 4%s.l932
Grand Rap Ry 1st g 6s 1916
Havana Elec Ry cons g 5s. 1952
Inter-Metrop coll 4%s 1956
Interboro R T conv 6s ...1911
Internat Tract coll tr 4s... 1949
Louisv Ry Co 1st con g 6s. 1930
Manhat Ry (N Y) con g 4s. 1990
Stamped tax exempt

Manila Elec 1st & coll 6s.. 1953
Metropolitan Street g 5s 1997
Guaranty Tr. Co. ctfs
Refunding gold 4s 2002
B'y & 7th Av 1st con g 5sl943
Col & 9th Av 1st gu g 5s. 1993
Lex Av & P F 1st gu g 5s 1993

Registered 1993
Third Av 1st con gu g 4s.2000

Central Tr Co certs stmpd
1st gold 5s. .1937

Met W S El (Chic) 1st g 4s. 1938
Mil EIRy & Lt con g 6s. ..1926
Minn St Ry 1st con g 5s.. .1919
N Orl Ry & Lt gen 4%s.._1935
Portl'dRy 1st & ref s f 5s.. 1930
St Jo Ry Lt H & P 1st g 5s. 1937
St Paul Cy Cable con g 5s ..1937

Guaranteed gold 5s 1937
Underground of London 5s. 1920
4%s - 1938

• Income 6s 1948
Union El (Chic) 1st g 6s. ..1945
United Rys St L 1st g 4s.. 1934

St Louis Tran gu imp 5s. 1924
United RRs San Fran s f 4s 1927

Gas & Electric Light Cos.
Atlanta Gas-Lt 1st g 5s. ..1947
Bklyn Un Gas Co 1st c g 5s 1945
Buffalo Gas Co 1st g 5s 1947
Columbus Gas Co 1st g 6s ..1932
Detroit City Gas Co g 5s ... 1923
Det Gas Co con lstg5s 1918
Eq Gas L Co N Y con g 5s. 1932
G & Elec of Berg Co con g 5s '49

General Elec deb g 3%s._.1942
10-yrgdeb5s 1917

Gr RapGas-LCo 1st g 5s. .1915
Hudson Co Gas 1st g 5s _ . . 1949
Kan City (Mo) Gas 1st g 6s 1922
Kings Co E L & P g 5s 1937

Purchase money 6s 1997
Ed El 111 Bkn 1st co g 4s. 1939

Lac Gas L 1st g 5s.May 1919
Refund & ext 1st g 5s. ..1934

Milwaukee Gas Lt 1st 4s ..1927
Newark Con Gas con g 5s.. 1948
N Y Gas El Lt H & Pow Co—

1st coll trust gold 5s 1948
Purch money coll tr g 4s. 1949
Ed El IU 1st conv g 5s.. 1910

1st cimsol gold 5s 1959
N Y & Q El L & P 1st c g 5sl930
N Y & Rich Gas 1st g 5s. . .1921
Pat & Pas Gas & El con g 5s '49

People's Gas & C— 1st 6s.. 1943
Refunding g 6s. 1947
Ch Gas L & C lstwgu g 5s. 1937
Consum Gas Ch 1st gu g 5s '36

Ind Nat Gas & Oil ref 5s '36

Mut Fuel Gas 1st gu g 6s 1947
Syracuse Lt Co 1st g 5s 1951
Trenton Gas & Elec 1st g 5sl949
Union Elec L & P 1st g 5s. 1932
Utica El L & P 1st s f g 5s. 1950
Westchester Light gold 5s. 1950

Miscellaneous Bonds,.
Adam» Express col tr g 4s. 1948
Bush Terminal 1st 4s 1952
Consol5s 1955

Chic Jet & St Yd col g 5s. .1915
Det M&M land gr incomes 1911
Inter Mer Marine col tr 4%s '22
Int Navigation 1st s f 5s, ..1929
Inst, for Irrl. Wks sf 4%s 1943
N News Ship&D D 5s 1890-1990
N Y Dock 50-year g 4s 195

1

Providence Secur deb 4s.. 1957
Provident Loan Soc g 4%s.l921
St Jos Stk Yds 1st g 4%8..1930
So Yuba Wat Co con g 6a. .1923
USRed&Ref lstsf g 6s.. 1931

Telegraph and Telephone
Am Tel & Tel col trust 4s.. 1929

Convertible 4a 1936
Commercial Cable 1st g 48.2397
Keystone Telephone 1st 6s 1935
Met T & T 1st 8 f g 6s 1918
Mich State Telep 1st 20-yr 6s '24
NY AN J Tel gen g 5s 1920
WestUn—Coll tr cur 5S-..1938
Fund & real est 4%s g,.1960
Conv 4s Series A 1936
Mutual Union Tel s f 6s. 1911
No W Tel gu fund 4%s g 1934

J ,

F
F
J
J
M
M
J
.1 •

M.
J •

Int.
Peri-
od.

1,000
5,758,000
300,000
10,000

A
J
A
A

J

M
A •

J
J •

F -

M-
J •

F
J -

F
M
A
A
A
J

Q-
A
M
J

J
F
M
J
F •

M-
,n

A •

M
J
J

M
M
J
M
M
J

J

M
A
J
J

A
A
F-
M
J

F
M-
H
J

J

J

J

M

?:
M
F -

!tl<

J

M
M

J

Sales in
March.
Par value

59,000

709,000

18,000
1,886,000

5,000
5,000

69,000

28,000
89,000

7,000

1,000

65,000
251,000

90% Sale

ioiy2 103
82% Sale

22,000
21,000
13,000
21,000
29,000
17,000

26,000
936,000

3,000

35,000
247,000

5,000

6i"666

29,000
9,000

9,000

4,000
97,000

35,000
2,000
16,000

Price about
Jan. 2.

1909.

Bid. Ask

81

100%:
100% Sale

83
83 %
79
99%
99%

79%
99%
86
80 Sale
102 lA

98 99
99% Sale

102H
95%
99%

88%
89
68

76
69 % Sale
106%

100%

79%

99

72 72%

8Z°/i
90
73%

163,000
150,000
70,000
5,000
2,000

5,000

8,000
1,000

2,000

51,000
3,000
9,000

887,000
7,000

77,000

1,000

12,000

20,000
$,309,000

37,000
111,000
210,000

1,000

105
61% 65

100%
100%

82
140

104

101% 105
99% 102
91

101
84
100
110
92

86
Sale

119
102%
103
101 103

101

100% 103
102

93%

76% Sale
91%

87%
83%

96

89 96

93%
93% Sale
85

98 99

Bid. Ask.lBid. Ask.

109 ....

100% 102%
89

78 % Sale
103;H Sale
72%

99% Sale
94%
85% Sale
94

PRICES IN MARCH.

March 1. ,
March 31.

88 89%

94% Sale

104%
83%
103%
93
102%

105
Sale

85%
80
77%
101%
101%
98
99
99

:oo
Sale
102 1
87

Sale
81^

99%
100 Sale

85
83 % Sale
56 58
104 107

... 107

69
68 Sale
109% 111

103
103

96
100
105

79

80%
28 % Sale

86
73

100
106%
60

90
74

110
63

101

I62"

101^

81
136%
98%
104
94

84%

114

103%
101
91%

104
116%
90
105

93"

101 % Sale
85 Sale
100% 101
111 Sale
95

120%
102%
104%
101 % 103

101
97

101
103
101%

93% Sale
91
92%

45
72 Sale
87 Sale
92
95
92% "94"

89
92

89%

94% Sale

99 100

87% 87%

94 % Sale

104%
84%
102%
92
102

105
Sale

Sale

87
87
81%
101%
101%

Sale
Sale
102%
102

100
84%
102%

88 89
78 Sale
103% Sale
72%

99%
100% Sale

85% Sale
85 87
56 Sale
104 Sale
100
101% 102%

100
66%

65 Sale
108 110%

98%
100

79%

80
30

Sale
Sale

85%
87 88
74% Sale

101%
106%
62

107%

101
100
103%

101%

80
138%

104

140
101

113%

104%
101
92

116%
90
105
101%
93

101 101%
85% Sale
100%
Ill
96

100

120% 123
103
103%
102 103

101
97

101
103
103%

93 Sale
91
92

35
73% Sale

86%
92%92

95
93%

92

95
88
100
99

93

93% Sale
98% Sale
80

89%

98% 99

99 Sale
94% Sale

84%
99

Lowest.

Sale Prices.

87% Mch. 23

94 Mch. 11

104% Mch.
83% Mch.
102% Mch.
99% Mch.
101% Mch.

86 Mch.
80% Mch.

101% Mch. 2

85 Mch. 10

89 Mch.
76 Mch.
103% Mch.
72% Mch.

99% Mch.
99% Mch.

85 Mch. 2!)

83% Mch. 2
56 Mch. 29
104 Mch. 31
100 Mch. 24
101 Mch. 3

66% Mch. 26
63% Mch. 23
109 Mch. 26

78 Mch. 23
27% Mch. 20

85 Mch. 23

7§""Mch.~~4

106% Mch.
62 Mch.

101% Mch. 20

80 Mch.
138% Mch.

104% Mch.
101% Mch.
92 Mch.

Highest.

Sale Prices.

88% Mch. 9

95 Mch. 1

105 Mch. 2

84% Mch. 31
102% Mch. 2
99% Mch. 26
102% Mch. 1

87% Mch. 18
82 Mch. 29

102 Mch. 15

s- Mch. 10

89 Mch. 15
79% Mch. 3
103% Mch. 8
72% Mch. 19

99% Mch. 13
100% Mch. 26

85% Mch. 22
86 Mch. 20
56 Mch. 29
105% Mch. 23
101% Mch. 22
101% Mch. 22

68% Mch. 5
69 Mch. 2
109 Mch. 26

80 Mch. 31
30 Mch. 31

85 Mch. 23

'74%~M~ch731

107 Mch. 2
63% Mch. 26

101% Mch. 20

82% Mch. 29
140 Mch. 2

105 Mch. 5
101 % Mch. 2
92% Mch. 9

101 Mch. 24
85 Mch. 24
100% Mch. 4
111 Mch. 1

97 Mch. 16

120% Mch. 16

103% Mch. 23
103 Mch. 15

102% Mch. 9

92% Mch. 3
91 Mch. 24
92% Mch. 31

71% Mch. 20
87 Mch. 1

92 Mch. 6

93 Mch. 26

89% Mch. 2

93% Mch. 31
94% Mch. 1

98% 99 98% Mch. 20
94% 95 93% Mch. 19
85% 86
99

84% Mch. 11
100 Mch. 9

101% Mch.
85% Mch.
100% Mch.
Ill Mch.
97 Mch.

121 Mch. 9

104
103

Mch. 24
Mch. 15

102% Mch. 9

93% Mch. 17
91 Mch. 24
92% Mch. 31

73% Mch. 30
87 Mch. 4
92% Mch. 11

93 Mch. 26

93 Mch. 25

94% Mch. 10
98% Mch. 31

100 Mch. 10|

94% Mch. 1

86% Mch. 27
100 Mch. 9

RANGE SINCE JAN.l.

Lowest. Highest.

Sale Prices. Sale Prices.

107 Jan. 12 109 Feb. 4

83% Jan. 15

89% Jan. 11

102% Jan. 15
81% Jan. 11
102% Mch. 2
99% Mch. 26
100% Jan. 2

86 Feb. 9
85 Jan. 12
78% Jan. 13
102% Feb. 19
101% Feb. 26

_,81% Jan. 26
100 Jan. 6
89 Mch. 15
76 Mch. 23
103% Mch. 24
72% Mch. 18

98 Jan. 5
99% Jan. 19

84% Feb. 9
83% Mch. 2
56 Mch. 29
103 Jan. 12
100 Mch. 24
100 Jan. 8

88 Jan. 7
88 Jan. 4
63% Jan. 4
105% Mch. 23
102% Feb. 16
102% Feb. 16

66% Mch. 26
63% Mch. 23
109 Mch. 26

73% Jan. 9
22 Jan. 15

84% Jan. 14

72~"~Jan~~22

103 Feb. 1

60 Feb. 19

100% Jan.

80 Mch. 20
136 Feb. 23

100 Jan. 12

102% Jan.
100% Jan. 14
92 Mch. 9

100% Feb.
83% Jan.
100 Jan.
Ill Mch.
97 Mch.

119 Jan.
102% Jan.
103 Jan. 12
101% Feb. 25

102% Mch. 9

92 Jan. 1

91 Mch. 24
91% Jan. 26

71 Feb. 24
87 Jan. 4
92 Jan. 15

91 Jan. 16
90 Jan. 26

89 Jan. 5

91% Jan. 7
92% Jan. 29

99% Feb. 4

98% Mch. 20
93% Mch. 19
84 Jan. 20
95 Jan. 5

90 Feb. 9

95 Mch. 1

105 Jan. 23
85% Jan. 4
105 Feb. 17
99% Mch. 26
103 Feb. 6

86 Feb. 9
87% Mch. 18
82 Feb. 5
102% Feb. 19
102 Jan. 22

85 Mch. 10
100 Jan. 6
89 Mch. 15
81% Jan. 25
104 Jan. 6
72% Mch. 19

100 Feb. 25
100% Feb. 11

71 Jan. 25
71% Jan. 23
115% Jan. 23

81
31

Jan. 22
Feb. 16

85 Feb. 5

'74%*M~ch.~3i

107 Mch. 2
63% Mch. 26

101% Mch. 20

84 Jan. 11
140 Jan. 8

100 Jan. 12

105 Mch. 5
101% Feb. 27
92% Mch. 9

101% Mch. 5
85% Mch. 31
100% Mch. 26
111 Mch. 20
97 Mch. 16

121 Mch.
103% Jan.
104 Feb.
103 Jan.

9
25
10
4

102% Mch. 9

93% Mch. 17
93% Jan. 23
93 Feb. 10

77 Jan. 2
88% Jan. 22
93% Feb. 10

93 Feb. 11
90 Jan. 26

93 Mch. 25

94% Mch. 10
98% Mch. 31

100 Feb. 8

102 Jan. 20
96% Jan. 20
86% Mch. 27
100 Feb. 17
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BONDS. Int.
Peri-
od.

Sales in
March.

Par value

Price about
Jan. 2.

1909.

PRICES IN MARCH. RANGE SINCE JAN. 1.

N Y STOCK EXCHANGE March 1. March 31. Lowest. Highest. Lowest. Highest.
i . -

Manufacturing & Indus Bonds. $ Bid. Ask. Bid. Ask. Bid. Ask. Sale Prices. Sale Prices. Sale Prices. Sale Prices.

Allis-Chalmers 1st 5s 1936 J - J 616,000 83% Sale 8 1 % Sale 83 % Sale 81% Mch. 2 83% Mch. 30 80 Feb. 23 83% Jan. 4

Am Ag Chem 1 st con 5s 1928 A - O 188,000 9634 Sale 99 Yi Sale 100 Sale 99% Mch. 1 100 34 Mch. 27 96 Jan. 2 100% Mch. 27
Am Cotton Oil deb 4%s.. .1915 Q - F 9,000 96 Sale 97% 97% 97 97% Mch. 9 97% Mch. 16 96 Jan. 2 97% Jan. 23
Am Hide & L 1st s f g 6s. .1919 M- S 25,000 97% 99 % Sale 98% Sale 98 Mch. 22 99% Mch. 26 96% Jan. 11 100 Feb. 5
Am Ice Securities deb g 6s. 1925 A - 84,000 69 67 Sale 74 67 Mch. 1 74 Mch. 30 67 Jan. 15 73% Mch. 26
Am Spirits Mfg 1st g 6s 1915 M- S 1,000 95 95 97% 96 Sale 96 Mch. 31 96 Mch. 31 95% Feb. 11 100 Jan. 19
American Thread 1st 4s 1919 J - J 2.000 90J4 90% 91 Sale 90% Mch. 18 91 Mch. 31 90% Mch. 18 91 Mch. 31
Am Tobacco 40-year g 6s.. 1944 A - 532,000 107 Sale 106% Sale 110 Sale 106% Mch. 1 110% Mch. 30 104% Feb. 6 110% Mch. 30

Registered 1944 A - 5,000 106% Mch. 12 108% Mch. 2b 106 Feb. 24 108% Mch. 25
4s .. 1951 F - A 753,000 78 % Sale 75 % Sale 78 Sale 75% Mch. 1 78% Mch. 29 74 Feb. 6 78% Jan. 4

Registered 1951 F - A
J - J

76% Feb.
77 Feb.

19
23

76% Feb. 19
Beth Steel 1st ext s i 5s 1926 295,666 85 % Sale 80 Sale 83 Sale 79% Mch. 13 83 Mch. 31 8534 Jan. 2
Central Leather 20-yr g 5s. 1925 A -0 399,000 96% Sale 98% Sale 98% Sale 97 Mch. 5 98% Mch. 31 96% Jan. 12 99 Jan. 28
Consol Tobacco 50-yr g 4s. 1951 F - A 4,000 80 76% 78% 76% Mch. 12 78% Mch. 29 75 Feb. 8 78% Mch. 29
Corn Prod Ref get g 5a. ..1931 M- N 4,000 94 101 % 94% 95% 95 97% 96 Mch. 25 97 Mch. 25 95 Feb. 18 100 Feb. 4
Distillers' S C conv 1st g 5s 1927 A -0 176,000 77 78 75 Sale 76 Sale 74% Mch. 19 77 Mch. 2 73% Jan. 11 78% Jan. 22
Ills Steel deb 5s ..1910 J - J

J - J
100)4,
88 . ...

100%
97

100% 100 Jan. 12 100% Jan. 14
Ingersoll-Rand 1st gold 5s. 1935
Internat Paper 1st con g 6s 1918 F -A 28,000 103V2 105 104% Sale 104% Mch. 31 105H Mch. 26 101 Jan. 13 106% Jan. 28

Cons conv s f gold 5s 1935 J - J 15,000 88 Sale 88% 87% 88 87% Mch. 26 87% Mch. 10 85 Jan. 2 88% Jan. 27
Int St Pump 10-yr deb 6s. .1913 J - J 53,000 98 100 Vs 102 Sale 102% Sale 102 Mch. 1 102% Mch. 31 100 Jan. 9 102% Jan. 27
Lackaw Steel 1st conv 5s.. 1923 A -0 36,000 96 97 Sale 94 Sale 94 Mch. 31 97 Mch. 1 94 Jan. 9 98 Feb. 20
Nat Starch Mfg Co 1st g 6s. 1920
N Y Air Brake 1st conv 6s 1928

M-N
M-N 56,000

89%
110 113

89%
108 Sale

89 Yi
110 34 Sale 108 Mch. 25 110% Mch. 31 108 Mch 25 113% Jan. 7

Repub I & S 1st & col tr 5s 1934
U S Leathers f deb g 6s. ..1913

A - 41,000 98V2 96 9834 Sale 98 Mch. 26 100 Mch. 2 98 Mch. 26 100% Feb. 4
M-N 65,000 103 105 % Sale 105% 105% 105% Mch. 1 106% Mch. 4 104% Feb. 4 106% Mch. 4

U S Realty & Imp deb g 5s 1924 J - J 123,000 85 Vs 88 89 % Sale 87% Mch. 9 89% Mch. 18 84% Jan. 8 89% Jan. 26
U S Rubber 1 0-yr coll tr 6s .1918 J- D 389,000 102 YslOSYs 103 Sale 102% Sale 102% Mch. 15 103 Mch. 11 10234 Jan. 22 103% Jan. 28
D S Steel Corp s f g 5a Apr. 1963 M-N 3,391,000 10234 Sale 103 % Sale 103% Sale 102% Mch. 26 103% Mch. 1 102% Jan. 8 104% Jan. 14

Registered April 1903 M-N 18,000 102 Sale 103 Sale 102% Sale 102% Mch. 20 103% Mch. 3 102 Jan. 4 104% Jan. 15
Va-Car Chem coll tr s f g 5s 1931

1st 15-year 5s 1923
A -O
J- D 313,000

104Y2 96% Sale
94% Sale9434 96 % Sale 96% Mch. 12 97 Mch. 2 93% Jan. 8 97% Feb. 15

Westingh El & M con s f 5s 1931 J - J 154,000 91 Sale 92% Sale 92U Sale 92% Mch. 1 93% Mch. 3 90% Jan. 6 95 Jan. 22
Coal and Iron Bonds.

Buff ASusqlsf 5s 1932 J -D 2,000 99 99 98% 98 Mch. 23 98 Mch. 23 98 Feb. 9 99 Feb. 8
Deb 6s 1926 M- S

F - A
F - A
M-N
F - A

97 Jan.
94 Mch.
87% Feb.

9
2

10

97% Jan. 9
Col Fuel & I Co gen s f g 5s1943 21,000 97 95 94% 96%

85 97%
106% .

94 Mch. 2 94% Mch 26 100% Jan. 20
Convertible deb gold 58.1911 87 % 85

106%
72

87% Feb. 10
Col Fuel Co gen gold 6s.. 1919
Col Indus 1st coll tr 6s gul934 192,000 73% 72% Sale 72 Mch. 4 73 Mch. 19 71 Feb. 25 77 Jan. 8

Kan & H C & C 1st gu g 58.1951 J - J 97 100J4 100%
Sunday Creek gold 5s 1944
Tenn C I & RR gen 5s 1951

J - J
J - .1

72
101 103%

72
1,000 103 102 103 101% Mch. 18 103 Mch. 18 101% Mch 18 103% Feb. 18

Birm Div 1st cona 6s 1917 J - J 1,000 109 106% 108% 107 106% Mch. 4 106% Mch. 4 106 34 Jan. 29 106% Mch. 4
Tenn Div 1st g 6s. .Jan 1917 A -O

J - D
109 106% 106%

105 110
100

106% 109
105 107%
100

106% Jan.
110 Jan.

18
11

106% Jan. 18
Cah C M Co 1st gu g 6S..1922

8,666

105
102%
94% 98%

110 Jan. 11
De Bar C & I Co gu g 6s.l910:F - A

Va Ir Coal & Coke 1st g 5s. 1949 M- 8 95 95% 94 96 95 'Mch . 2 95 Mch. 24 95 Jan. 26 96% Feb. 23

a On the basis of $5 to the £ sterling,

V Coupon on. z Flat price.
6 On the basia of four marks to one dollar. e lat Inatalment paid. d Full paid. < Option aalea.

STOCKS—PRICES AND SALES FOR MARCH AND THE YEAR TO DATE.
Prices are on basis of 100-share lota. Exceptions of stocks whioh sell only in a small way are noted by the latter a. Option aalas are disregarded

STOCKS.

N.Y.STOCK EXCHANGE.

Par
Atchison Top & S Fe..l00

Preferred 100
Atlan Coast Line RR..100
Baltimore & Ohio. ..100

Preferred 100
Brooklyn Rap Transit. 100
Buff Roch & Pitts 100

Preferred 100
Buffalo & Susq pref 60
Canadian Pacific 100
Canada Southern 100
Central of New Jersey. 100
Chesapeake & Ohio 100
Chicago & Alton RR..100

Preferred 100
ChicBrrl & Quincy.-.IOO
Chic & East 111 pref... 100
Chicago Great Western 100
4% debenture 100
6% preferred A 100
4% preferred B 100

Chic Mllw & St Paul... 100
Preferred 100
Instalment certificates..

Preferred
Chicago & North West. 100

Preferred 100
Chic St Paul M <fe O...100

Preferred 100
Chic T«rm Trans RR..100

Preferred 100
Chic Union Traction.. 100
Ir Co certfs dep, atmpd
Pref do do do .

Clev Cin Chic & St L..100
Preferred 100

Clev Lor & Wheeling.. 100
Preferred 100

Cleve & Pitts guar 50
Colorado & Southern.. 100

First preferred 100
Second preferred 100

Conn Ry & Light pref 100
Cripple Creek Central .100

Preferred 100
Delaware & Hudson 100
Del Lack & Western.. 50
Denver & Rio Grande. 100

Preferred
Des Moines A Ft D...
Detroit & Mackniac.

Preferred 100
Det South Tr Co certs
Detroit United Ry 100
Duluth S S & Atlantic. 100

Preferred 100
Erie ...100

First preferred 100
Second preferred 100

Evansvllle A Terre H._ 60
Preferred 50

Great Northern, pref. .100
Iron ore properties.. ..

G Bay A W deb ctfs A . 1 000
Debt certificates B 1000

.100

.100

.100

SALES TO APR. 1

Sales in
March.

Shares.
249,120
11,494
14,645

132,750
2,825

324,885

50
47,710

651
1,075

414,505
30,770

500

37,550

2,700
26,984
183,474

6,730

15,911
500
10

500

1 ,035
1,700
4,850
200

11,240
8,662
15,575

13,000
1,098

81,010
11,853

40
19

840
4,755
4,f,20

139,525
29,005
6,450

105,054
26,900

Since
Jan. 1.

Shares.
602,844
28,039
43,040

448,906
6,119

1,253,045
100

Price about
January 2,

1909.

PRICES IN MARCH.

50
133,455

1,151
7,965

1,354,675
59,730
1,700

1

Bid.
100%
101%
110%
111
92
67%
80
114

153,920
210

7,024
95,994

703,033
11,187
9,195

20,413
52,984

700
310
550
600
800

14,435
19,500
30,380

730

84,078
57,664
99,185

37,180
1,688

440.4:,:,

89,903;
320
40
19

2,371
34, OX.",

27,165
087, OK.",

86,850

19.080J
"""272

375,499
79,281

17 122

177
65%

229
57%
67%
70
160
112
11%
58
35
14%

151
164%
145%
159%
184
215
157
170

5
12

Ask.
Sale
Sale
Sale
Sale
94

Sale
94
129
64

Sale
Sale
Sale
Sale
Sale
74%

225
150
Sale
65
38

Sale
Sale
Sale
147%
160%
Sale
225
160
175

6
15

March 1.

Bid. Ask
102% Sale
102% Sale
119% Sale
106% Sale
92% 93%
71% Sale
76 105
113 129

64
x168% Sale
62 65
210 225
64% Sale
61% Sale

75
225

112 140
6% Sale

55 64
30 31
8% Sale

143% Sale
a 162 Sale

6% Sale
17% Sale
70% Sale
98 100

175
57% Sale
7634 Sale
73% Sale

181% Sale
550 560
40
81
17

Sale
Sale
19

99

54
16%
31%
34%
51%
39%
60
80
147%
73

58%
Sale
Sale
Sale
Sale
40%
80
95

Sale
Sale

176% Sale
210 215
150 160
158 165

5
18% Sale

5% 6%
15% Sale
76% Sale
101

173%
63 Sale
81% Sale
78% Sale

172% 175
547 Sale
43% Sale
8534 Sale
9 15

99

60%
1634
29%
27%
41%
33
60
80
140%
67%

64
Sale
Rale
Sale
Rale
Sale
80
100
Sale
Sale

March 31.

Bid.
108%
104%
122%
112%
94%
75%
76
113

173%
66

227 34
69%
71%
70

112
5%

55
27
7%

148%
165%

Ask
Sale
Sale
Sale
S le

Sale
Sale
104
129
64

Sale
67

235
Sale
Sale
78

225
150
Sale
65

Sale
Sale
Sale
Sale

1S2
214
150
158

4
20

Sale
Sale
150
170

5
21

5
16
75
102

5%
Sale
Sale
110

17534
04 >

i Sale
82 J4 Sale
78 % Sale

178% Sale
545 Sale
40% Sale
87 % Sale
14 20

99

14 14%

58%
17%
31%
30
45%
35%
60
80
145%
68%

14

01%
Sale
Sale
Sale
Sale
Sale
80
100
Sale
Sale
84
15

Lowest. %

Sale Prices.
102% Mch. 1

102 Mch. 5
117 Mch. 1.0

106% Mch. 16
93% Mch.

z70 Mch. 10

Highest.

o63 Mch.
xl65 Mch.
61% Mch.

225 Mch.
63% Mch.
58% Mch.
72 Mch.

4% Mch. 20

25% Mch.
6% Mch.

141 Mch.
158% Mch.

176 Mch.
x208 Mch.
al52 Mch.

18% Mch. 1

5% Mch. 30
14% Mch. 2
72 Mch. 11
102% Mch. 10

61% Mch. 10
80% Mch. 25

z78 Mch. 24

173 Mch.
545 Mch.
42% Mch.
84% Mch.

a40 Mch.
a87% Mch.

56
16%
29%

Mch.
Mch.
Mch.

22% Mch.
36 34 Mch.
28% Mch.

138% Mch.
65% Mch.

Sale
108%
104%
122%
112%
94%
76%

Prices.
Mch. 31
Mch. 31
Mch. 31
Mch. 29
Mch. 31
Mch. 30

o63 Mch.
173% Mch.
66 Mch.

228 Mch.
70% Mch.
71 % Mch.
7834 Mch.

7% Mch. 4

30% Mch.
9% Mch.

148% Mch. 31

16534 Mch. 31

182 Mch. 31
214 Mch. 29
al52% Mch.25

20 Mch. 30

5% Mch. 8
10% Mch. 31

78 34 Mch. 2
105 Mch. 22

65% Mch. 29
84% Mch. 17
81% Mch. 16

179% Mch
550 Mch
46% Mch,
88 Mch,

31
30
29
29

a40 Mch.
a87% Mch.

62 Mch.
19% Mch.
33% Mch.
30 Mch.
45% Mch.
35% Mch.

145% Mch.
69% Mch.

RANGE SINCE JAN.l.

Lowest.

Sale Prices.
97% Jan. 13
100% Jan.
107% Jan.
103% Feb.
92 Feb.
67 Jan.
90 Jan.

Highest.

a63 Mch.
.T165 Mch.
60% Jan.

215 Feb.
55% Jan.

.r.57% Feb.
71 Feb.

a210 Jan.

4 34
60
25
6%

141
158%
141%
159%
173%
1-208

al52
166%

4
17%

Mch.
Jan.
Jan.
Mch.
Feb.
Mch.
Feb.
Feb.
Feb.
Mch.
Mch.
Jan.
Jan.
Jan.

5% Jan. 13
14% Feb. 20
68 Jan. 29

100 Jan. 4

al75 Feb. 15
57 % Jan. 5
76% Jan. 2
73% Jan. 2

168 Feb.
535 Feb.
37% Jan.
79% Jan.
15% Jan.

a40 Mch.
o87% Mch.

56 Jan.
15% Jan.
28 Feb.
22% Mch.
36% Mch.
28% Mch.

85 Feb.
130% Feb.
65% Mch.

14 Mch. 20 14 Mch. 26 xl4 Feb. 26 17 Jan. 4

Sale
108%
104%
122%
11234
94%
76%
90

Prices.
Mch. 31
Mch. 31
Feb.
Jan.
Mch. 31
Mch. 30
Jan

15
4

16

a63
178%
66

235
70%
71%
78%

a210

Mch. 16
Jan. 4
Mch. 29
Jan. 8
Mch. 19
Mch. 31
Mch. 27
Jan. 22

11%
61%
37
14%
151%
167
147
165
185
a225
156
169
4%

20

Jan. 2
Jan. 20
Jan. 4
Jan. 2
Jan. 4
Jan. 25
Jan. 25
Jan. 25
Jan. 2
Jan. 2
Jan. 5
Jan. 25
Jan. 25
Jan. 25

7 Jan. 4
18% Jan. 27
79% Feb. 16

105 Mch. 22

a175 Feb. 16
68% Jan. 8
85% Jan. 8
84% Jan. 7

182 Jan. 4
X550 Jan. 4
48 % Feb. 5
90 Feb. 10
16% Jan. 12

a40 Mch. 17
a87% Mch. 17

62% Feb. 20
21 Jan. 15
36% Jan.
34% Jan.
51% Jan.
40% Jan.

15
2
2
4

85 Feb. 4
148% Jan. 4
74 Jan. 27
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STOCKS.
N Y STOCK EXCHANGE

Par
Havana Electric Ry 100

Preferred-. 100
Hock Val.JPM&Corects
Hocking Valley, pref.,100
Illinois Central.- 100

Leased line 4% stocklOO
Interb-Met, vot tr ctfs.100

Preferred - - 100
Iowa Central 100

Preferred 100
Kan & Mich receipts. .100
K C Ft S & M tr ctfs, pref
Kansas City Southern. 100

Preferred 100
Keokuk & Des Moines. 100

Preferred.. -..100
Lake Erie & Western.. 100

Preferred 100
Lake Shore & Mich So. 100
Long Island 50
Louisville & Nashville. 100
Manhattan Railway.. .100
Metropolitan Street 100
Mexican Central 100
Tr Co ctfs of deposit

Michigan Central 100
Minneap & St Louis. . . 100

Preferred 100
MStP&SSteM 100

Preferred 100
Mo Kansas & Texas.. .100

Preferred 100
Missouri Pacific 100
Morris & Essex -. 50
Nash Chatt &St Louis. 100
Nat of Mex ,

pref tr rects 1 00
Second pref tr rects. 100

N Y Cent & Hud Riv..l00
N Y Chicago & St L... 100

First preferred 100
Second preferred 100

N Y N H & Hartford.. 100
N Y Ontario & West.. 100
Norfolk & Western 1 00

Pref (adjustment) ..100
Northern Pacific 100
Pacific Coast Co. 100

First preferred 100
Second preferred 100

Pennsylvania 50
Peoria & Eastern 100
Phila Rapid Transit .. 50
Pitts Cin Chic & St L.. 100

Preferred 100
Pitts Ft Wayne & Chic. 100
RR Securities, Ser A. 1000
Reading Company 50

First preferred 50
Second preferred 50

Rock Island Co 100
Preferred 100

Rome Watert'n & Ogd. 100
Rutland, preferred 100
8t Joseph & Grand Isl.lOO

First preferred 100
Second preferred 100

StL&SF, 1st pref 100
Second preferred 100
C<fe E 111 stktr ctfs.. 100
New 4% stock tr ctfs

St Louis Southwest 100
Preferred 100

Southern Pacific Co... 100
Preferred ..100

Southern vot tr ctfs.ifc.100
Preferred do do ..100
M & O stock trust certs

Texas Central 100
Preferred 100

Texas & Pacific 100
Third Avenue (N Y)..100
Toledo Peoria & West. 100
Toledo Rys & Light... 100
Toledo St Louis & W..100

Preferred 100
Twin ity Rapid Tran.100

Preferred. 100
Union Pacific 100

Preferred 100
Unit Rys Inv of S F...100

Preferred 100
Wabash 100

Preferred 100
Western Maryland 50
Wheeling & Lake Erie. 100

First preferred 100
Second preferred 100

Wisconsin Central 100
Preferred 100
Preferred trust rects

Industrial & Miscellaneous
Adams Express 100
Alice Mining 25
Allis-Chalmers 100

Preferred 100
Amalgamated Copper .100
Amer Agricul Chem...l00

Preferred 100
American Beet Sugar ..100

Preferred 100
American Can 100

Preferred 100
Amer Car & Foundry.. 100

Preferred 100
American Coal 25
American Cotton Oil. 100

Preferred 100
Amer Dist Telegraph.. 100
American Express 100
Amer Hide & Leather. 100

Preferred 100
Amer Ice Securities 100
American Linseed 100

Preferred... 100
American Locomotive. 100

Preferred 100
American Malt Corp. ..100

Preferred

SALES TO APR. 1

Sales in \

March.
Since
Jan. 1.

Shares.
2,217
600
300
410

10,020
290

81,357
177,907

9,835
8,240

500
292,378
52,130

100

500
1,050

"2" 325
31,950
1,313
675

68,640

7,015
1,520

15,275
1,760

233,170
5,203

87,877

100
1,515

212,029
5,500

000
4,594

48,470
35,780

100
193,104

3,710
100
300

142,852

7,875
1,480

24
130

2,251,573
752

1,055
77,705
118,033

25
40
100
100
100
300

7,350

5
10,272
10,840

484,440
10,485
49,440
32,193

31,215
91,205

2,000
34,380
30,200
1,645

1,570,486
7,698

1,400
17,573

112,175
74,440

750
1,500
1,800

81,437
41,132
6,150

100

8,302
11,050

806,535
8,950
300

202,620
1,477
7,400

10,780
70,132
2,040

23,995
244

130
1,625

13,525
128,856

1,350
1,400

26,670
1,150
5,200

18,215

Shares.
8,252
1,118
1,000
1,720

82,619
290

269,577
535,317
64,525
55,490

200
1,491

548,423
136,670

347
92

1,500
4,450

Bid.
40
85

7,88i
103,070

6,607
2,175

174,880

23,995
1,880

87,705
0,720

836,475
21,348

416,880

650
3,005
500

899,954
13,050

100
1,000

14,137
210,645
240,105

400
488,525

4,010
100
300

748,157
224

1,500
46,415
1,830
153

1,260
5,744,603

4,732
3,955

323,665
529,285

175
40
150
500
300

2,080
30,511

17
20,912
21,315

1,855,596
39,406

217,134
104,083

100

245,465
226,985

8,640
103,940
90,370
13,303

4,592,490
26,437
2,390
3,860

69,788
555,510
155,080
10,215
10,410
8,100

201,590
302,203

6,150

23
34

2,252
57
1

279
2

35
62

237
8

400
600
,427
,891
,848
,540
,025
330
902
830
261
022
928

254
1

815
851

Price about
Jan. 2
1909.

14
66
183
14
13

101
4

16
31

812
150
296
082
720
910
785
525
684
537

91%
148%
99
17%
46%
31%
56%
52
74
40%
71
7

30
24
52
270
a55
126%
153
36

Ask,
Sale
86
104
95

Sale

Sale
Sale
Sale
Sale
55
76

Sale
Sale

9
35

Sale
55

Sale
Sale
Sale
43

23% Sale
125 180
55% Sale
87 91
132% Sale
152 Sale
42% Sale
73 74
67 % Sale

118
43
22
127
56%
103
84
162
47
86
85%
143%
85
90
85
132%
25

125

26
Sale
Sale
108
88

Sale
Sale
Sale
88%

Sale
86
100
95

Sale
28

87 88
104 109
174%
89 92%
143
90
94
25

Sale
93
95

Sale
61 % Sale
124%
28 34

Bid.
37
84%
103
91
141%
99%
15%
40%
28%
59

67 70
42 Sale
140 175
64 67
23% 24
54 Sale

121 Sale
122% Sale
27 Sale
62% Sale

35
70
36%
39
17
15
4934
7133
97
120
184%
95%
36%
55
19%
50
21
12%
24
13
38%
72

Sale
Sale
20%

Sale
Sale
Sale
Sale
150
Sale
96%
38
57%

Sale
Sale
Sale
Sale
25%
14%

Sale
Sale

187 200

15% Sale
50 Sale
84% Sale
34 Sale
90 96
22% Sale
76 82
9 Sale
73% Sale
50% Sale
110 Sale
120
43 Sale
96% 98
20 39
a208%Sale
7% Sale
36y2 Sale
23 % Sale
13 14J4
28 34
57% Sale
114 Sale

6 7
42 4^

PRICES IN MARCH.

March 1. March 31

Ask
39%

:, ile

106
93

Sale

Sale
Sale
Sale
Sale

74%
40%
71
6

25
19%
52%
270
61
130%
145
25

76%
Sale
Sale

8
35
20J4

Sale

Sale
Sale
148
Sale

20
100
54%
85
140%
145
39
73

183
122
42

123%
49
95
72
158
44%
86%
85
137%
78
90
78
129%
18

21
180
Sale
90

Sale
152
Sale
Sale
Sale
188
130
43
26

Sale
52
102
82
159
Sale
Sale
89

Sale
82
100
88

Sale
25

89 90
106 110
174%
90% 92
121 % Sale
88y2 90
89 94
23% Sale
61% Sale
124
28 35

65
37%
140
60
22
51%
117%
120%
24%
63
80
35
70
31%
38%
17
11%
45%
68 %
106%

69
39

175
67

Sale
Sale
Sale
Sale
Sale
Sale
86

Sale
Sale
20%
13%

Sale
Sale
Sale

a:174% Sale
x94 Sale

35
53

Sale
Sale
Sale

30
47%
17%
44%
21
9% Sale

22 Sale
11 Sale
46% Sale

2-87 % Sale

190 200

13%
42
68%
36%
90
24
83
8%
73%
47%
110%
120
52%
98
20

200
0%

38
23%
13%
29
51%
110%
7%
47%

Sale
Sale
Sale
Sale
100
Sale
86

Sale
Sale
Sale
Sale

Sale
103%
39

208
7

Sale
Sale
Sale
33

Sale
Sale
Sale
Sale

Bid.
43
85
102
87
140

Ask
Sale
80%

Sale
91

Sale
al00 % Sale
13% Sale
39 % Salt;

29 % Sale
58% Sale

74 76
40% Sale
x73 y2 Sale

5 7
25 35
21% 22
52% Sale

270
64 67
134% Sale
142 147%
20 26

22% Sale
100 180
56 Sale
84 88
144% Sale
156 Sale
43 Sale
74 Sale
72% Sale

125
42%

130%
53%
96
78
162
47%
90%
85
143%
99 34
95
100
134%
20

130
44%
26

Sale
Sale
105
Sale
Sale
Sale
Sale
88

Sale
Sale
110
Sale
Sale
28

93
110
172
90
136
89
93
24%
64%
124%
28

Sale
Sale

92
Sale
92

Sale
Sale
Sale

35

66%
39
140
60
24%
57
123%
125%
26
64%
80
35
70
33%
27%
17
12
52%
x71%
103%

Sale
Sale
175
67

Sale
Sale
Sale
Sale
Sale
Sale
86

Sale
Sale
20%

Sale
Sale
Sale
Sale

185%
94%
31
52
18%
47
20%
9
20%
11%
48%
80%
86%

Sale
95%
35

Sale
Sale
Sale
Sale
9%

22
Sale
Sale
Sale
Sale

191 200

15%
47%
75%
38%
95%
35
90
8%

75
50

111
120
53
98

Sale
Sale
Sale
Sale
97%

Sale
92%

Sale
Sale
Sale
Sale

203
0%
39%
33%
14
33%
54%
114%
7%
52%

Sale
102
29

212
7%

Sale
Sale
15

Sale
Sale
115%
Sale
Sale

Lowest.

Sale
39 ' ,

84%
102
90
140%
99%
11%
36%
28
55%

Prices.
Mch. 2
Mch. 1

Mch. 31
Mch. 20
Mch. 5
Mch. 29
Mch. 23
Mch. 23
Mch. 4
Mch. 10

Highest.

75 Mch
40% Mch
70% Mch
5 Mch

is
1

1

. 24

20
50

Mch.
Mch.

61 Mch.
127% Mch.
142 Mch.
21 Mch.

20 Mch. 5

52 Mch.
81 Mch.

139 Mch.
149% Mch.
38 Mch.
72% Mch.
66% Mch.

125 Mch.
41% Mch.

122% Mch.
48% Mch.

78 Mch.
158 Mch.
43% Mch.
86 Mch.
85% Mch.
135% Mch.
76 Mch.
100 Mch.
88 Mch.
128% Mch.

89%
108
al73V
90%
121%
89
90%
22
60%

al25
a28
19
49%
29
65%
36%

Mch.
Mch. 18

\ Mch.26
Mch. 11
Mch.
Mch. 22
Mch. 2
Mch. 5
Mch. 5
Mch. 13
Mch. 15
Mch. 11
Mch. 11
Mch. 11
Mch. 29
Mch. 17

66% Mch.
22 Mch.
50 Mch.
116% Mch.
120% Mch.
23% Mch.
61 Mch.

31 % Mch. 5
25% Mch. 31

11% Mch. 26
44% Mch. 2
67% Mch. 5
103% Mch. 24

xl73% Mch. 5
x94 Mch. 1

a31% Mch. 8
50% Mch. 3
17 Mch. 4
42% Mch. 13
19% Mch. 16
9 Mch. 20

21 Mch. 6
11 Mch. 1

46% Mch. 1

85% Mch. 15
86% Mch. 31

191 Mch. 10

13
41
66%
36
96
23%

z73%
47%
110

Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.

51%
101%

Mch.
Mch.

a205
6%

37
23%
13%
29
49
110%

7
47%

Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.

Sale Prices

.

43 Mch. 31
Mch. 29
Mch. 26
Mch. 2
Mch. 31

al00%Mch.31
15% Mch.
45% Mch. 12
30 Mch. 29
59% Mch. 29

85
104
91
146

76% Mch. 16
47% Mch. 30
74% Mch. 30
5 Mch. 24

21% Mch. 19
53 % Mch. 23

67% Mch. 29
134% Mch. 31
xl44 Mch. 12
28 Mch.

23% Mch. 29

57
89

Mch
Mch,

146% Mch
158 Mch,
43 Mch
74% Mch,
73% Mch,

30
3

19
2 2

31

29
29

125
45

Mch. 25
Mch. 29

xl31%Mch.29
53% Mch. 30

78
163
48
91
85%
143%
99%
100
100
134%

Mch.
Mch. 31
Mch. 31
Mch. 30
Mch. 26
Mch. 31
Mch. 31
Mch. 30
Mch. 31
Mch. 31

93% Mch. 31
110 Mch. 25
al73% Mch.26
90% Mch. 11

136% Mch. 31
90 Mch. 30
93 Mch. 31
25% Mch. 29
65% Mch. 29

al25 Mch. 13
a28 Mch. 15
19 Mch. 11

49% Mch. 11
29 Mch. 11

66% Mch. 31

39% Mch. 26

66% Mch. 13
24% Mch. 29
58 Mch. 31
123% Mch. 31
125% Mch. 31
26% Mch. 29
64% Mch. 31

33% Mch. 9
40% Mch. 3

13 Mch. 3
52% Mch. 29
73% Mch. 30
106% Mch. 1

185%
95%
a31%
52
18%
48%
22%
10
23
12
51%
x89%
87%

Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.

191 Mch. 10

15%
47%
75%
38%
98
35%
93
8%
76%

a:50%
111%

Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.

53% Mch.
101% Mch.

a205
7%
41%
33%
15
33%
54%
114%
8%

54

Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.

RANGE SINCE JAN.l.

Lowest.

Sale Pr
39 1

83 % Feb. 5
102 Mch. 31
90 25
137 Feb. 23
99% 29
11% Mch. 23
36% Mch. 23
27 Feb. 24
54% Jan. 4
53% Jan. 4

74% Feb. 2
37 Feb. 23
67% Feb. 24
5 Mch. 24

025 Feb 4
19% Feb. 25
48 Jan. 23

59 Jan. 4
2-121 Jan. 29
142 Mch. 25
21 Mch. 25

19% Feb. 23

52 Mch.
81 Mch.
132% Jan.
147% Feb.
35% Feb.
71 Feb.
65 Feb.

122% Jan.
38 Feb.
22% Feb.
120% Feb.
50 Jan.
100 Feb.
78 Mch.
157% Feb.
42% Feb.
84% Jan.
85% Mch.
133% Feb.
76 Mch.
100 Mch.
88 Mch.
126% Feb.
23% Feb.
52 Jan.
86% Jan.
104 Feb.
al73% Mch,
a88% Jan.
118 Feb.
89 Mch.
90 Feb.
20% Feb.
57% Feb.

al25 Mch.
Mch.
Mch.
Mch.
Mch.

a28
19
49%
29
65% Mch.
36 Feb

65% Jan.
20% Feb.
47% Jan.
114% Feb.
118% Feb.
22 Feb.
60 Jan.
82 Jan.

30 Feb. 24
25% Mch. 31

11 Tan. 14
43 Feb. 26
64% Feb. 24
97 Jan. 2

ZX2
0-94

30
50%
15
41
19%
8%

20
10%
35%
69%
86%

Feb.
Mch.
Feb.
Feb.
Feb.
Feb.
Mch.
Feb.
reb.
Feb..

Jan.
Jan.
Mch.

190
$2
12
38
65
33
95
20
82
7

71
44

107

Jan.
Feb.

% Feb.
Feb.
Feb.

% Jan.
% Jan.
% Jan.

Jan.
% Feb.
% Feb.
% Feb.
% Feb.

21
1

25
25
2I-!

23
1 i

24
21
26
6
6

:;i

20
17
21
24
26
5

18
13
7

2:?

23
24
23

Highest.

85
106
93
149

Sale Prices.
43 Mch. 31

Mch. 29
Jan. 12
Jan. 21
Jan. 4

al00% Mch.31
19 Jan. 5
49% Jan. 6
34% Jan. 18
61% Jan. 19
53% Jan. 7
76% Mch. 16
47% Mch. 30
74% Mch. 30
8 Jan. 4

a25 Feb. 4
24 Jan. 2
54 Feb. 16

67% Mch. 29
134% Mch. 31
153% Jan. 4
42 Jan. 5

25% Jan.

65 Jan.
90 Jan.
149% Jan.
159 Jan.
44% Jan.
75% Jan.

8
8
8
7

22
21

73% Mch. 29

125 Jan. 18
45 Mch. 29
25% Jan. 4
132% Jan. 4
57 Jan. 4
100 Feb. 20
87 Feb. 4
163% Jan. 8
49% Jan. 4
93% Jan. 20
88 Jan. 20
143% Mch. 31
99% Mch. 31
100 Mch. 30
100 Mch. 31
135 Jan. 4
24% Feb. 1

53% Jan. 7
94 Feb 4
110 Mch. 25
al74%Jan. 22
91 Feb. 15
144% Jan. 4
93 Jan. 5
93% Jan. 5
26% Jan. 8
65 % Mch. 29

126 Jan. 22
Mch. 15
Jan. 15
Jan. 15
Jan. 15
Feb. 16
Jan. 2

o28
o20
51
30
70
42

67 Jan. 4
24% Feb. 6
58 Mch. 31
123% Mch. 31
125% Mch. 31
27 % Jan. 2
65 Feb. 15
82 Jan. 18

37% Feb. 6
42% Jan. 18

15% Jan. 2
53% Jan. 14
74% Jan. 4
107 Feb. 15

42% Jan.
98 Jan.

o205 Feb.
6% Feb.

34 Feb.
18% Jan.
12 Feb.
29 J n.
49 Feb.
109% Feb.

7 Jan.
42 Jan

.

185%
97
37
55
19%
52
25%
12%
25%
15%
51%
x89%
87%

191
$2%
15%
50
84%
40%
98
35%
93
9%
77%
51%
111%

Mch. 31
Jan. 8
Jan.
Jan.
Jan.
Jan.
Feb.
Jan.
Jan.
Jan.
Mch.
Mch.
Mch. 17

Feb. 23
Jan. 15
Jan. 27
Jan. 2
Jan. 2
Jan. 23
Mch. 18
Mch. 31
Mch. 29
Feb. 2
Feb. 2
Feb. 15
Mch. 10

56 Jan. 25
103% Feb. 19

210
8%
42%
33%
16
35%
58%
114%
9%

54

Jan. 8
Jan. 21
Jan. 23
Mch. 31
Jan. 25
Feb. 5
Jan. 7
Mch. 30
Feb. 3
Mch. 12
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STOCKS.
N.Y.STOCK EXCHANGE

Par
Am Smelt Sec, pref B..100
Amer Smelt & Refin.__100

Preferred 100
American Snuff 100

Preferred 100
Amer Steel Foundries. 100
American Sugar Refin.100

Preferred, new 100
Amer Teleg & Cable ...100
Amer Teleph & Teleg.. 100
Amer Tob (new), pref. 100
American Woolen 1 00

Preferred 100
Anaconda Copper 25
Assoc Merch 1st pref..100

2d Preferred.. 100
Batopilas Mining 20
Bethlehem Steel Corp. 100

Preferred 100
Brooklyn Union Gas.. 100
Brunswick Dock & C 1. 100
Butterick 1 00
Central Coal & Coke ..100
Central Leather 100

Preferred 100
Cent & So Amer Teleg. 100
Colorado Fuel & Iron.. 100

Preferred 100
Col & Hock Coal & IronlOO
Comstock Tunnel 2

1st income 4s
Consolidated Gas N Y.
Consolidation Coal
Corn Products Refin..

Preferred
Crex Carpet
Diamond Match
Distillers' Secur Corp..
Federal Min & Smelt..

Preferred
Federal Sugar Refining

Preferred
Genera] Chemical

Preferred
General Electric
Granby Cons M S & P.
HBClaflinCo
Homestake Mining
Horn Silver Mining
Ingersoll-Rand

Preferred
Internat Harvester

Preferred
Int Mer Mar stk tr ctfs.

Preferred
International Paper

Preferred
International Power .

.

Internat Steam Pump.
Preferred

Iron Silver Mining
Laclede Gas, pref
Mackay Companies

Preferred
Manhattan Beach Co..
Maryland Coal, pref...
National Biscuit

Preferred
Nat Enamel & Stamp.

Preferred
National Lead

Preferred
New Central Coal
Newhouse Mines & S._
New York Air Brake..
New York Dock

Preferred
NY&NJ Telephone..
No Amer Co new stock

.

Ontario Silver Mining.
Pacific Mail SS._
People's Gas L & Coke.

Rights
Pittsburgh Coal of N J

.

Preferred
Pressed Steel Car

Preferred
Pullman Company
Quicksilver Mining

Preferred
Railway Steel Spring..

Preferred
Republic Iron & Steel.

Preferred
Sears-Roebuck &Co pf.
Sloss-Sheffield Steel&I.

Preferred ^

Standard Mining
Tennessee Copper Co.. 25
Texas Pac Land Trust. 100
Union Bag <k Paper 100

Preferred 100
United Cigar Mfrs, pf..l00
US Cast Iron Pipe &F.100

Preferred 100
U S Express 100
U S Leather 100

Preferred 100
U S Realty & Improv.100
U S Reduc & Refining. 100

Preferred 100
US Rubber. 100

First preferred 100
Second preferred 100

United States Steel... 100
Preferred ..100

Utah Copper.. 10
Va.-Carolina Chemical. 100

Preferred 100
Va. Iron Coal & Coke. .100
Vulcan Detinning 100

Preferred 100
Wells, Fargo Express.. 100
Western Union Teleg.. 100
West'gh E & Mfg assent 60

First preferred 50

SALES TO APR. 1

Sales in
March.

00
00
00
00
00
oo
00
oo
00
oo
00
00
00
oo
00
00
oo
25
00
oo
00
00
00
oo
on
00
00
00
00

66
oo
00
00
(X)

00
(10

00
00
oo
oo
20
10
00
oo
00
00
00
00
00
00

00
00
00
00
00
00
00
00
00
00
00
00
00
00

Shares.
4,348

386,410
12,185

200
650

6,048
24,910
1,081
275

52,570
12,740
10,400
5,095

54,960
890
845

13,975
7,240
1,325
2,254
445

1,027

42,735
4,425

35
56,900

400
143,490

3,700
$19,000
88,540

100
42,224
9,083

12,050
500

1,200
70

10
772

12,660
300

590
125

3,800
7,300
11,030
11,250
0,810
4,580

16,150
3,074

1,930
2,136

2,450
1,315
500
134

56,875
1,695
200

37,012
2,352
350
212
640

19,600
240

12,180
70,685
18,461

500
12,058

692
2,678
9,016
3,600

10,350
1,026

14,600
1 1,220

200
7,700

25

34,940
1,600
485
.-,70

700
3,680
1,283
000
100
920

26,080
500
700

2,530
5,316
310

1,705,150
67,623
19,022
29,700

7.50

300
100

5,810
1.5,217

400

Since
Jan. 1.

Shares.
25,311

1,581,770
58,573

200
670

9,460
51,447
1,659
595

116,012
21,418
22,325
10,655

157,030
1,140
1,945

29,044
19,960
4,885
3,904
8,415

13,080

Price about
Jan. 2
1909.

126,100
13,140

440
355,76.5

500
172,465
27,800

$52,000
517,589

100
189,659
28,699

400

70,855
1,012
2,301

70
25

1,010
1,462

43,387
1,620

Bid.
80%
83?*
101
200
90
38%
131
129
77
1275*
93
29%
95
$50%

Ask
Sale
Sale
Sale

PRICES IN MARCH.

March 1.

97H
39 5*

Sale
130
80

Sale
94

Sale
Sale
Sale

$3 3%
24% Sale
50 53
147 148
16 Sale
23% Sale

32
101%
105
40%
56
25%

Sale
Sale
108
Sale
75

Sale

164%
85
175*
72
45

Sale

Sale
74%
50

37% Sale
705* SO
81 Sale

80
60
98
157
109

90
65
100
159
Sale

Bid.
83
80%
102?*
200
95
35

2128
2128
76

128%
91%
27%
95?*

$40%
106?*
102?*
$3
22%
a49%
122%
13
27

Ask.
Sale
Sale
Sale

Sale
35M

Sale
Sale
80

Sale
Sale
Sale
96%

Sale
Sale
Sale
Sale
23

Sale
125
14H
31

Bid.
86%
88%
104%
235
97
37
132%
128
74

.1-131 y
95%
33
99
$45
104
102
$4 J*
24?*
53
135
13
30?*

29% Sale
10353 Sale
106 110
32% Sale
63
24 Sale

12653 Sale
85
17?* Sale
74?* Sale

35 Sale
. 65

76?* 83

879
425!

88 94

12,250
29,330
52,010
83,1251
13,772
9,0.59
200

87,780
28,366

55
87
65y2
110

9
26 J*
12
56
20
40
84%

Sale
Sale
Sale
Sale
13
57
30

Sale
Sale

9,285
7,081!
100

85
76
68?*

100
77
70?*

75
96%
1175*
14%
82
775*
105%
40
86
87

85
65% 75
100 102
155 Sale
94 Sale

90 Sale

60
92
6653 Sale"

111 Sale
75* 8

235* Sale
11 Sale
52 Sale

40
35 5* Sale
83 84

28,359
3,610

13,010
SSI

158,840
5,545
400

74,612

11.977J
650
787

2,489
0.5,100
9,500

34,310
282,457
18,461
1,000
1,557

38,67s
3,796
0,070

38, .500

7,200
25,200'
6,489

51,980
38,92.5
1,110

42,70.5
090
200

137,865
3,900

21,785
3,725!
2,07.5

15,488
4,777
1,188
100

2,870
54,750

1 , 1 00
1 ,400

17,370
33,102
2,770

4,838,129
226,900
56,367 $47

132,340 445*
2,630 112
1,2.50 63
2,040' 8
1,72.5 51

100 290
20,210 695*
54,287 I 8553
1.705 115

112
74
35*

36
105

"12%
48
43
1015*
168

H
l

48?*
102
25?*
855*
100
765*
109

Sale
120
Sale
90

Sale
107
53

Sale
93
34
80
116
Sale

4
Sale
Sale

*i§3*
50
44
103
173

1?*
4

Sale
1025*
Sale
86
109
78

N.5

72
70?*
25*

7.5

102
120
12?*
81
74%
105
40
$4 5*
83
32
78

all5
70 ;

,

4
325*
110?*
%

105*
in',

345*
95
169

2?*
5

41
99
20 '

s

74?*

100
75

Sale
10

$45?*
83
8%

64
97
295*
74
80
6

112
605*
95*

28
3453
106?*
71
53%
113

Sale
84 5*
95*

66
98
30
75
90
19

119
62%
135*
32

Sale
Sale
74

Sale
Sale
Sale
Sale
1125*
66
85*

725*
1075*

Sale
Sale
135*
83

Sale
108
53

Sale
Sale
35
80

Sale
Sale

45*
Sale
Sale
Sale
12
43

Sale
97
172
Sale
Sale
435*
ioi M
Sale
Sale
112
Sale
1095*

8371*
795*
10
68
1005*
255*
66
80

325
Sale
Sale
125

1275*
665*
6
26
30
102
65
44?*
1105*
$40 5*
IP,
1125*
66
6

425*
200
665*
76
100

Sale
805*

Sale
Sale
104
25?*
73
85
1.5

Sale
Sale
13
32

Sale

70
Sale
Sale
Sale

"60"
8

49?*
335

Sale
120

March 31.

Ask.
Sale
Sale
Sale
Sale

38
Sale
130
80

i
Sale

Sale
Sale
Sale
Sale

Sale
Sale
Sale
Sale
145*

Sale

Sale Prices.
83 Mch. 1

80?* Mch. 1

xlOlU Mch.13
225 Mch. 9
95 Mch. 1

35 Mch. 10
2128 Mch. 1

2128 Mch.
76 Mch.
128 5* Mch.
91 Mch.
27% Mch.
96 Mch. 11

$39?* Mch. 5
106 Mch. 16
102 Mch. 18
$3 Mch. 1

18?* Mch. 9
49 Mch. 4

125 Mch. 2
13 Mch. 19
29% Mch. 20

29 5*
102
109
36%
63
44 5*

Sale
Sale

Sale
75

Sale

139 Sale

18%
277%
46

Sale
Sale
49

255*
100
alio
31
67
24
23c.
15

1265*
97?*
17?*
74

36% Sale
66 70
79 82

66 75
100% Sale
157 ?-8 Sale
98 Sale

90 93

60
92
70 ?*
112?*
8?*

24?*
10
52

38.'4
84%

Sale
Sale
Sale
Sale
Sale
Sale
40

Sale
Sale

85 100
74 Sale
715* Sale
3 10

75
105 Sale
122?* Sale
14 Sale
82 84
82 't Sale

al07 5o Sale
40 .53

$35* Sale
88 Sale
33 40
78 805*
117 119
80 H Sale
35* 4

32 Sale
1145* Sale

% Sale
10 12
40 45
38% Sale
98 100

172
3 5*
5

41
101

171
3
35*

38
100
22 5* Sale
74 y2 Sale

108J* 112
74 Sale
107

$421-*
85
10
07

103
29

a73
85
1.5

115
74
10
29
32,%
104
68 5*
49%
1135*
$44 5*
44%

2118
58
65*

42 5*
290
07
825*
115

Lowest.

Sale
865*

289
104%
235
97
385*
13353
129%
70',
132%
295?*
33 5*
1005*
$455*
106?*
1035*
$4%
24?*
54
135
145*
31

Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch
Mch.
Mch.
Mch.

30 Mch. 1

104 Mch. 1

all0% Mch.19
365* Mch. 31
70 Mch. 9
455* Mch. 26
28c. Mch. 2
16 Mch. 13

140 Mch. 31
97?* Mch. 11
19% Mch. 17

79% Mch. 29

34 Mch. 13
55 Mch. 2
80 Mch. 23
a45 Mch. 20

a65 Mch. 2
100% Mch. 31
2151 5* Mch. 10
91 Mch. 12

90 Mch. 1

70c. Mch. 29

66% Mch.
Ill Mch.

7 's Mch.
22 Mch.
9 4 Mch.
47% Mch.

34% Mch.
82% Mch.

72 Mch. 23
70% Mch. 1

1015*
119%
12%
83
745*
106%
50
$3%
83
34
79
115%
278%
3%
29%
109%
%

Mch. 9
Mch. 27
Mch. 4
Mch. 8
Mch. 1

Mch. 20
Mch. 10
Mch. 13
Mch. 1

Mch. 22
Mch. 25
Mch. 17
Mch. 20
Mch. 30
Mch. 11
Mch. 10
Mch. 8

41 Mch. 3
345* Mch. 1

97 5* Mch. 13
169 Mch. 16
2% Mch. 1

3 Mch. 29
32% Mch.
99 Mch. 26
18 Mch.
70 Mch. 10
110 Mch. 8
70% Mch. 4
al09% Mch. 6

Highest.

RANGE SINCE JAN. I.

Prices.
Mch. 31
Mch. 31
Mch. 29
Mch. 31
Mch. 22
Mch. 27
Mch. 31i
Mch. 11
Mch. 9i

Mch. 30
Mch. 29
Mch. 30
Mch. 25
Mch. 31
Mch. 1

Mch. 30
Mch. 19 1

Mch. 31
Mch. 30
Mch. 31
Mch. 30
Mch. 5

Lowest.

37% Mch.
70 Mch.
80 Mch.

a45 Mch.

a65 Mch.
102 Mch.
158 Mch.
98 Mch.

925* Mch. 2
70c. Mch. 29

70% Mch.
112% Mch.
8% Mch.

25 Mch.
11 Mch.
52% Mch.

Sale Prices.
80 Jan. 4
77% Feb. 24

101 Jan. 2
225 Mch. 9
95 Mch. 1

34% Feb. 24
126% Feb. 24
2128 Mch. 1

75 Feb. 24
125 Feb. 1

90% Feb. 24
26 Feb. 4
93% Jan. 6
$37% Feb. 26
106 Feb. 17
101% Feb. 17
$2% Jan. 29
18% Mch. 9
47 Feb. 24
118 Jan. 28
13 Jan. 13
23 % Jan. 2

31
29
30
29
1|

3

39 Mch.
84% Mch.

74 Mch. 31

71% Mch. 11

106
122%
14
83

283
108
50
*4%
88
35
80
1175*
81%
4
34%
115

%

Mch. 23
Mch. 31
Mch. 31

Mch. 8
Mch. 29
Mch. 8
Mch. 10
Mch. 1

Mch. 29
Mch. 6
Mch. 30
Mch. 27
Mch. 2

Mch. 12
Mch. 2
Mch. 31
Mch. 18

43 Mch. 22
39 Mch. 30
98 Mch. 26
172 Vi Mch. 29

45* Mch. 6
55* Mch. 1

435* Mch. 2
2101% Mch.10
23 Mch. 30
74% Mch. 1

110% Mch. 16
7453 Mch. 31
alio Mch. 3

Sale
86%
89?-8

105%
235
a97
39
134
129%
a78
132%
295%
33%
100%
S50? 8

106?*
104%
$4%
265*
54
135
16%
33%

25%
100
al05
29
67
21%
23c.
15
114%
97?*
16%
73%
45

Mch.
Mch.
Jan.
Feb.
Mch.
Feb.
Mch.
Mch.
Feb.
Mch.
Feb.
Feb.
Jan.

32
55
80

«45
a90
61
98
150
91

53 Feb.
Mch.
Feb.
Mch.
Jan.
Jan.

% Jan.
% Feb.

Mch.

a87 Jan.
70c. Feb.

62
109%

7
21

Jan.
Jan.
Feb.
Feb.

Highest.

Prices.
Feb. 15
Jan. 8
Feb. 15
Mch. 31
Feb. 11
Jan. 4
Jan. 22
Feb. 8
Feb. 10
Mch. 30
Mch. 29
Mch. 30
Mch. 25
Jan.
Mch
Feb.
Mch. 19
Jan. 25
Jan.
Mch. 31
Jan. 2
Feb. 4

2
1

19

S

33 Jan. 4
104 Mch. 1

alioM Mch.19
4553 Jan. 7
75 Jan. 7
45% Mch. 26
30c. Jan. 21
20% Feb. 3
1655* Jan. 4
97% Mch. 11
2053 Jan. 27
79% Mch. 29
46% Feb. 23

40%
71%
84
a45
a90
65

al02
158
110

Jan. 21
Jan. 28
Jan. 15
Mch. 20
Jan. 25
Feb. 4
Feb. 2
Jan. 4
Jan. 4

92% Feb.
70c. Feb.

25
5

30 70

»

9% Mch.
47?* Mch.
30 Jan.
33% Feb.
282% Jan.

16
2.5

23
22
18
20
25
30

70 Jan.
69% Jan.
2% Jan.

Sale
Sale
12
69
104
Sale
Sale
Sale
Sale
125
Sale
13 53
33

Sale
Sale
7053

Sale
Sale
Sale
Sale
Sale
70
7%
52%
315
Sale
Sale
119

$37%M :i

,

9%
67 5*
102%
25?*
70
83
15

115
66%
10
26
29%
102
69
42%
109%
$40
42 5*
115%
0(1

6%

ivlch.

Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.

65
76
110

Mch.
Mch.
Mch.

$42%
85
10%
08%
103%
29}*
72
85
15
128
74%
10
30
33
104%
70
49%
113%
2$44?
45}*
118
60
6%

Mch. 15
Mch. 31
Mch. IS
Mch. 2
Mch. 27
Mch. 29
Mch. 27
Mch. 31

Mch. 31
Mch. 2
Mch. 31
Mch. 12
Mch. 29
Mch. 30
Mch. 30
Mch. 30
Mch. 31
Mch. 31

i Mch.30
Mch. 30
Mch. 31

Mch. 29
M.h. .5

67 Mch.
83% Mch.

3 115 Mch. 17

96 53
1185*
12%
82
71%
105%
45%
$3%
80
30
75

all3
72
3%

29 5*
101%
%

10%
40
30%
96
169
1%
3
32%
97%
16%
67%

alOl
268
107%
$1%

834 %
80 5*

95*
66
99
24%
70
82
15

115
00
10
24
27
98
67%
41%

2107
$39%
40%
114
57
6

45
300
64
74
110

Jan.
Jan.
Feb.
Jan.
Feb.
Jan.
Jan.
Mch.
Feb.
Feb.
Jan.
Jan.
Jan.
Mch.
Feb.
Jan.
Mch.
Feb.
Feb.
Feb.
Feb.
Jan.
Jan.
Mch.
Mch.
Feb.
Feb.
Feb.
Jan.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Jan.
Jan.
Feb.
Mch.
Feb.
Mch.
Mch.
Jan.
Mch.
Feb.
Feb.
Jan.
Feb.
Feb.
Feb.
Feb.
Feb.
Jan.
Feb,
Feb.
Jan.
Jan.
Feb.
Feb.
Mch.

2
1 1

21
5

25
4
15

13
23

1

19
7

13
30
24
13
8

2.5

25
23
26
30
4

29
8

24
23
21
6

23
20
8

26
23
24
8

11
24
2
10
31
17

e
12
24
21
29
2.5

23
23
26
24
10
23
1

30
5

"1

2 1

3

112%
9
27%
12%
56%
30
42%
86%

Mch. 31
Mch. 29
Jan. 2
Jan. 2
Jan. 4
Jan. 4
Jan. 21
Jan. 2
Jan. 4

76 Jan. 4
72 Feb. 16
2% Jan. 13

10S%
122%
155*
85
283
109%
50
$6
92
35
80
117%
8453
5%
36%
115
%

13
47%
435*
103
172%

453
65*
48%
103
26%
885*
110%
81%
111
$1%

$49
85%
1153
69%
1035*
30%
77
85
15

128
74%
13%
32
34%
107
73%
55%
116
$47%
48%
118
64
8%
51%
300
70%
86%
120

Jan. 16
Mch. 31
Jan. .27

Jan. 21
Mch. 29
Feb. 2
Mch. 10
Jan. 2
Jan. 8
Mch. 6
Mch. 30
Mch. 27
Jan. 27
Jan. 16
Jan. 14
Mch. 31
Mch. 18
Jan. 7
Jan. 19
Jan. 22
Feb. 2
Mch. 29
Mch. 6
Jan. 16
Jan. 2
Jan. 9
Jan. 8
Jan. 22
Mch. 16
Feb. 9
Feb. 10
Feb. 8
Jan. 4
Jan. 19
Jan. 12
Jan. 22
Mch. 27
Jan. 9
Jan. 8
Jan. 21
Mch. 31
Mch. 2
Mch. 31
Jan. 7
Jan. 19
Jan. 2
Jan. 11
Jan. 5
Jan. 22
Mch. 29
Jan. 4
Jan. 25
Mch. 31
Jan.
Jan.
Jan. 9
Jan.
Jan.
Jan.
Jan.

5
2
4
4

o Less than 100 shares, x Ex-div. b Ex-rlgbts. c Ex-dtv A rights, g Unstamped. A Ex stock dlv ^Stamped extended.
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General Quotations
OF

BONDS AND STOCKS.
1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any

Stock Exchange in the United States; also for leading unlisted and inactive securities.

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue.

As the New York Stock Exchange began with Jan. 2 190 (J to quote all bond prices "and interest," we have adopted the

6ame method, and no longer employ a designating mark to indicate the fact except where there is a deviation from this

rule. The reader will understand, therefore, that unless the letter "/" is prefixed to the price, he must pay accrued inter-

est in addition to the price. In other words, the letter "a" previously used to indicate that interest must be added is

now dropped, this feature being such a common one.

3. The letter "/" prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest

forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment.
4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted

per share unless otherwise stated.

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities

are merely nominal, but in all cases the figures are obtained from sources which are considered reliable.

6. The following abbreviations are often used, viz.: "M" for mortgage, "g" for gold, "g'd" for guaranteed, "end" for

endorsed, "cons" for consolidated, "conv" for convertible, "s f" for sinking fund, "1 g" for land grant, "op" for optional.

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature.

NOTICE.— All bond prices are now "and interest" except where marked " f
."

Bonds Bid

RAILROAD BONDS
Bonds of companies consol'd aw
often under the consolidated name.
Akron & Barb Belt g 4s '42.J&D
Alabama Cent—See South'n Ry.
AlaGt Southlst 5s Dec '27..J&.I

Gen M 5s Dec 1 1927 JE..J&D
Ea 4%sgMay09 Mav'16.M&N
Belt Ky of Chattanooga

—

1st M 5s July 1 1945 ...J&J
Alabama N Orl T & P June—
"A" deb 5s g 1910-1940.M&N
"B" deb g 5s 1910-1940.M&N
"C" deb g 5s Nov 1 1940-A&O

Ala. Tenn.A Nor 59,1956. A&O
Ala & Vick—Con g 5s 1921. A&O
2d consol g 5s 1921 A&O
Vlcks & Mer 1st g 6s '21 .A&O

Albany & North 1st 5s 1946.J&J
Albany & Susq—See Del & Hud
AlleghenyValley—See Penn RR
AUeg & West—See Buff R & P
Allentown Term 4s g 1 9 1 9 . . J &J

Alton Bridge—See St C M & StL
Ann Arbor 1st g 4s 1995..Q-J
Arkansas Oklahoma & West

—

1st g 6s Jan 1 1947 J&J
Asheville & Spartanburg—S Q&

Col 1st m g gu 4s 1995..J&.J
Atch & East'n Br—4s 1928.J&J
Atchison Topeka & Santa Fe

—

Gen mort gold 4s 1995. .A&O
Adjustment 4s July 1 '95_Nov
Stamped M&N

Deb4sSerH 1910 F&A
Ser I 1911 F&A
Ser. J to L '12 to '14.F&A

Conv g 4s 1955 opt J&D
Conv e 5s 1917 J&D
Tran S L 1st g 4s 1 958 . -J &J
Cane Belt Is 5s 1921 op J&D
Chic & St L 1st 6s 1915.M&S
E Okla Div 1st g 4s '28 _M&S
Hutch &So 1st g 5s 1928.J&J
San Fr & San Joaquin Vail

—

lstg5sOct 1 1940 A&O
Atl & Char—See Southern Ry
AtlKnox&Cin—SeeLouis&Nash
Atl K & Nor 1st g5s'46-J&D
Atlan & W Pt—Deb 6s opt.J&J
Atlanta Birm & Atlantic

—

let m g 5s Jan 1 1936 op .J&J
Joint col tr notes 5s 'loop M&S
Atl& Birm— 1st g 5s 1934.J&J

Atlantic & Dan—See South RR
Atlantic City—5s 1919. ..M&N

1st consol g gu 4s 1951 J&J
Atlantic Coast Co of Conn

—

Certs Indebt 5s irredeem.J&D
Certs Indebt 4s opt 1920.J&J

4s 1925 opt 1910 J&J
Atlantic Coast Line RR

—

1st cons 4s July 1 1952M&S
Col tr g 4s Oct 1 '52 opM&N
Certs of Indeb4s,lrred.M&N
5% notes 1910. .M&S
Eq g 4s Sept '09-'17..M&S
AlaMid—1st gu g5s'28M&N
Atlantic Coast Line of SC

—

Gen 1st g 4s July '48.J&J
NE of 8 G6s 1933. .J&J
WilCol&Aug 6s 1910J&D

Brun & West 1st 4s '38.J&J
Cent of So Car 6s '21..J&J
Char & SavGen 7s g 36.J&J
Fla So 1st g gu 4s '45. .J&J
Nor & Car 5s 1939..A&O
Pet'b'g—ClassA5s g'26.J&J

Class B 6s g 1926. .A&O
Rich & Peters 6s 1915.M&N

Consol 7s 1915 M&N
Consol 4%s g 1940.A&O

SavFla&W 1st g6s'34A&0
1st M g 5s 1934 A&O

811ver Spgs Ocala & Gulf—
4s g 1918. J&J

Wil & Wei gen g 5s '35 .J&J
Gen mort g 4s 1935 .J&J

Atlantic Tenn & O—See So Ry
Augusta South—See South Ry
Aug Term—See Charl & W Car
Austin & Northw'n—See So Pac
alt Ches & Atlan—See Pa RR
Bait & Cumberland Valley

—

RR 1st M 6s July 1929...J&J
Ex 1st M 6s July 1931.,. J&J

Ask

101
Basis

100

110
103
87
95
103
100
109
85

99

86%
95

100%
94
94
99
96 H
4.40
106%
107
95%
99
U0%
97
103

114

104

f 58

"94"

107

107
86

97

"86

101 %
Basis
109

99
118
101%
96
109
131
93%

112
110
119
109
114
104
127
U23*

96
114%
100

112
112

105
4%%

114
106
89
102

95

101

87%

100

100%
94%
94%

4.25%
106%
107%
100
110%
97%
107

105

63

95

108%

108
87

97%
89%

161%
4%%

Bonds

112 J*
122

114%

Bait & Harrisb—See West Md
Baltimore & Ohio

—

Conv deb g 4s 1911 M&S
Prior lien 3%s g 1925 J&J
1st M 4s g July 1 1948. .A&O
Pitt Jc&M div 3%s g'25.M&N
Pittsb Lake Erie & W Va—
Refund gold 4s 1941.M&N

S W div 1st g 3%s 1925.J&J
Central Ohio

—

Reor 1st con g 4%s'30M&S
Monon Riv 1st g 5s 1919.F&A
Pitts CI & Tol let 6s '22.A&O
Pitts June— 1st g 6s '22..J&J

2d g 5s July 1 1922.. .J&J
Pitts & West— 1st 4s '17.J&J
Schuylkill Riv East Side RR

1st gu g 4s June 1 '25-J&DW Va & Pitts 1st 4s g '90A&O
Baltimore & Potomac

—

1st 6s ggu 1911 A&O
1st tunnel 6s g gu 1911. -J&J

Bangor & Aroostook

—

1st mort 5s g Jan 1 '43- -J&J
2d 5s g July 1 1945 J&J
Cons refund g 4s 1951 J &J
Aroostook Nor—5s g '47.A&O
Nor Maine 8eaport 5s'35A&0
Plscat Div g 5s Jan '43..A&O
Van Bur Ex 5s g Jan '43.A&0

Battle Creek & Stur—See MichC
Bellingham Bay & British Col—

1st g 5s Dec 1 1932 J&D
Bell & Caron. See Illinois Cent
Bell's Gap. See Pa & Northw'n
Belt Ry of Chat. See Ala Gr So
Belvidere Del—Gu 4s 1927. F&A

1st ggu3%s 1943 J&J
Bennington & Rutl'd. See Rut
Big Sandy Ry. See Ches & Ohio
Birm Belt. See St L & San Fr
Boca & Loyalton 6s '23 op.A&O
Boonville St Louis & South

—

1st M g 6s 1911 F&A
Boston & Albany—4s 1913.A&0

4s May 1 1933 gu NYC.M&N
3%sJanl 1951 J&J
Ref 3%s 1952 gu NYC. A&O

Bos Clin F & N B. See Old Col
Bos Cone & M. See Con & Mon
Boston & Lowell 4s 1913..F&A

4s March 1915 M&S
4s July 1 1916 J&J
4s Oct 1 1918 A&O
4s April 1932 A&O
3%s Julv 1 1919 J&J

Boston & Maine—4%sg'44.J&J
4%s April 1 1929 A&O
4sSeptl 1926. .M&S
4s Feb 1 1937. .F&A
4s Aug 1 1942. F&A
3%sNov 1 1921 M&N
3%sJan 1923 ...J&J
3s July 1 1950 J&J
PortsGtF & Con 4%s'37.J&D

Bos & NYAL. See NYNH & H
Boston & Prov—4s 1918.--J&J
Boston Rev B & L 4%s '27 -J&J
Bruns & W. See At Coast Line
Buffalo Creek con e 5s '45 .J&J
Buff N Y & Erie. See Erie.
Buffalo Rochester & Pittsburg

—

General 5s g 1937 M&S
Con g 4%s 1957 M&N
434% g notes 1909 F&A
Equip g 4% Ser F 1927.A&O
Al &West 4s g guar 1998.A&O
Clear & M 1st 5s g gu'43.-J&J
Roch & P 1st g 6s 1921. .F&A

Consol 1st g 6s 1922. .J&D
Buffalo & Southwest. See Erie
Buffalo & Susquehanna

—

1st g 4%s April 1 1953.-M&N
Refund 4s April 1 1951.. .J&J

Burl Ced Rap & No. See CRI&P
Burl & Mo (Neb.) See C B & Q
California Northwestern

—

IstM s f g 5s 1928 gu.-.A&O
California Pacific. See So Pac
Cam & Clear—1st 5s g 1941 .J &J
Canada Sou 1st 6s 1913 J&J

2d mort 5s Mar 1 1913. .M&S
Can No—Land gr 4s 1919.F&A

1st con deb 4s 1930 eru J&D 30
Can Nor Div 4s 1929 gu.F&A

Bid Ask

93% 94
100% 100%
89

93% 94
91% 91%

102
104
110%
100
102
97%

101

103 %
103%

111
103
86%
104
107
110
105

96

100
86

98
100
101 %
91 %
01K

100
100
100
IOO14
100 %
95%
107
105
99%
99%
99H
94
94
75

107 %
100%
102

111

117%
109%

&V.60
100
116%
119%
121%

90

104%

108
106%
102%

102

104%
104%

113

Bonds.

87%
106
108%
112
107

101

102%
92%
92%

106
100%

4.30

123

92
89%

105%

112%
103""

Canadian Northern—(Con.)
Imperial Roll Stk 4%s series R
Men 1, 1910-1918 ...M&S

Canadian Pacific

—

1st M deb £ g 5s 1915. ..J&J
Cons deben 4s perpetual. .J&J
New Brunsw 1st g 5s '34.F&A
Cons deb 4s perpetual. .J&J

Ont&Que deb gu 5s perp.J&D
Carb & Shaw—See 111 Central.
Carthage & Adiron.—SeeNYC.
Carolina Cent—See Seab Air L.
Catawissa Cons g 4s 1948. .A&O
C R la F & N—See B C R & N.
C R & Mo Riv—See Chic & N W
Cent Branch Ry—See Mo Pac.
Cent BrUPac— 1st g 4s '48.J&D
Central of Georgia—-

1st M g 5s Nov 1 1945. ..F&A
Cons g 5s 1945.- M&N
1st in (up to 5) Nov 1945. Oct
2d in (up to 5) Nov 1945. Oct
3d in (up to 5) Nov 1945. Oct
Equip 4%s May 1 1910.M&N
Equip 4%s Nov 1 1910.M&N
5% Notes Mch 1912 M&S
Chat Div g 4s 1951 J&D
Macon & Nor g 5s 1946.. J&J
Mid Ga & Atl 1st 5s 1947.J&J
Mobile Div g 5s 1946 J&J
Oconee Div 1st g 5s 1945.J&D
Cent RR & Bkg Co of Ga—

Coll tr g 5s 1937 opt..M&N
Chattahoochee & Gulf RR—

1st g 5s July 1 1930. .J&J
Chat R & South g 5s '47-J&J
Eatonton Br 5s g 1926. .J&D
Ocean SS Co g gtd 5s '20.J&J

Cent N Eng 1st g 5s 1919. F&A
Gen inc g 5s Feb 1 '49.. Oct 1

Dutchess Co 4%s '40 gu.J&D
Central of New Jersey

—

Gen M (now 1st) g 5s '87.J&J
Equip 4s Apr '09 to '13.A&O
Eq 4s Ser B 1909-1912 .M&N
AmD&ImpCogtd5s'21.J&J
Leh & W mort 5s 1912.M&N
Ext 4%s June 1 1910..Q-M

NY &LBrGeng4s'41.M&S
Gen g5s 1941 M&S

Central Pacific—See So Pacific.
Cent Vermont 1st g 4s '20..Q-F
Charleston & Western Carol

—

1st g 5s Oct 1 1946 A&O
Aug Term 1st gug6s'47.A&0

Charlotte Col & Aug—See So'n.
Chateaugay Ry—See Del & H.
Chattanooga Station Co

—

1st mort g 4s 1957 gu J&J
Chesapeake & Ohio

—

1st Mort g 6s Jan 1 1911.A&O
Term 1st g 6s 1922 J&D
1st con g 5s 1939 .M&N
General 4%s gold 1992. M&S
Gen fdg & impt 5s '28 op ctfs

6% g notes July 1910 .. J&J
Cartrg4sSerB'09-'12 ..F&A
Car tr g 4s SerC '09-' 12. M&S
Car tr g 4sSer HApr'09-16A&O
Craig Valley 1st 5s g '40.J&J
Potts Creek 4s 1946 J&J
R & A Div 1st con g 4s '89J & J

2d con g 4s 1989 J&J
WarmSpVal 1st 5s g '41.M&S
Coal River Ry 1st 4s gu45J&D
Elevator Co g 4s guar '38A&O
Big Sandy Ry 1st g 4s '44J&D
Gr'nb'rRy 1st g gd 4s '40M&N

Chesterfield & Lancaster

—

lstmgSsAugl 1955 F&A
Chicago & Alton Ry

—

1st lien g 3%s 1950 J&J
RR refund g 3s 1949. .A&O
Coll notes g 5s 1912 op '04 J&J
Eq Assc'n4s May'09-15 M&N
Miss R Bdge 6s g 1912..A&O

Chicago Burlington & Qulncy
5s debenture 1913 M&N
Gen M 4s 1958 .M&S
Denv Ext col tr 4s 1922. F&A
IlIinoisDiv3%s '49 op '29.J&. 1

4s July 1 1949 J&J
Iowa Div r f 5s 1919-..A&0

s f 4s 1919 A&O
Nebraska Ext 4s 1927..M&N
R W Div s f 4s 1921 MAS

Bid.

6 5%%
106%
105%
116
102

101%

115
109%
79
65%
60%

88
105%
106%
109%
106

101
107
105
104
102%
68
95

127%
99
99
110
100
100%
100
114

108
115

89

115%
105%
101%

4%%
4%%
4%%
109

94%
107%

87

90

95

100%
4%%
100

102%
100%
100
91%
102
105
100%
101%
99%

Ask.

5%

107%
106%
117
104

102

110
82

"ei"

92

104%

128%
100
100

85

110
120

92

115%
105%
102

4%%
4%%
4%%
"90%
100%

90
91
89%

75%
78%
100%
4%%

100%
100%
91%
102%

100

6 Basis. /This price includes accrued interest. Jfc Last sale. /In London, n Nominal. 8 Sale price
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Bonds.

Chicago Bur & Qulncy

—

Con.
Burl A Mo(Neb)lst 68'18J&J

Consol 6s non-ex 1918.J&J
4s sinking fund 1910..J&J

Han A St Jos 1st 6s 1911 MAS
Lincoln A N W 7s 1910. -J AJ
Repub Val 1st 6s 1919—J AJ

S B A Q Joint 4s—See Gt North.
Chic Cincinnati A Louisville

—

Gen ref g 4%s 1953 JAJ
Equip g 5s '09 to '13 JAD
Cincin A Indiana West RR

—

1st g 5sJune 1'52 op'12JAD
Cincin Rich A Muncie

—

1st g 5s 1950, op 1910.AAO
Chicago A Cincinnati RR

—

1st g 5s 1952 op '12.FAA
Chicago A Eastern Illinois

—

RefAImp M 4s g '55 op.JAJ
1st consol 6s gold 1934.AAO
Gen consol 1st 5s 1937.MAN
Eq 5s Ser B '09 Sept'10. -Q-M
Eq4%s July'09 to Jan'15.JAJ
Eq 4%s Ser E to Aug'15.FAA
Ch A I C Ry—1st 5s 1936.JAJ
DanvAG C'k 1st M 6s*20 MAN
EvT H A Chic inc 6s '20.M&N

Chicago Hammond A West

—

1st g 6s Jan 1 1927 JAJ
Chic A I C Ry—See Chic A E 111

Chicago Indiana ASouthern Ry
Con m g 4s 1956 guar JAJ
Ind Ills A la 1st g 4s 1950 JAJ

Chicago Ind A Louisville

—

U Refund mtg g 6s 1947.. .JAJ
k

• Refund mtg g 5s 1947. ..JAJ
I- IndianapALouis ls4s '56 JAJ
L N A A C 1st 6s 1910...JAJ" C & I Div g 6s 1911..F&A

ChlAStLShL—See CCCAStL
Chicago Milwaukee A St Paul
Gen g 4s A May 1 1989. .JAJ
Gen g 3%s B May 1 1989.JAJ
Term 5s g 1914 ...JAJ
Chic A L Sup Div g 5s '21 JAJ
Ch A Mo Riv 1st 5s 1926-JAJ
Chic A Pac Div 6s 1910. -JAJ
West Div gold 5s 1921.JAJ

Dak&GtSo 1st g 5s 1916-JAJ
Dubuque Div 1st 6s 1920.JAJ

I Fargo A So g 6s ass'd '24 .JAJ
H A Dak Ext 1st 7s '10. -JAJ

I- 1st M 5s 1910 JAJ
LaCADDiv 1st 5sl919 .JAJ
Milw A No 1st 6s 1910..JAD

1st consol 6s 1913 JAD
Mineral Pt Div 5s 1910. -JAJ
So Minn 1st 6s 1910 JAJ
Southw Div 1st 6s 1909..JAJ
Wis A Minn Div g 5s '21. JAJ
Wlscon Val Div 1st 6s 20.JAJ

Oh A No M—See Pere Marquette
Chicago A North Western

—

Con s f 7s Feb 1 1915 Q-F
General 3%s g 1987 MAN
Sink fd deben 5s 1933- -MAN
Sinking fund 6s 1929 AAO

5s 1929. AAO
25-year deb 5s 1909 MAN
30-year deb 5s 1921 AAO 16
Exten bonds 4s 1926. FAA 15
Cedar R A M 1st 7s 1916 MAN

1st intge 7s 1909 JAD
Boyer Val 1st g 3%s '23.JAD
Frem Elk A Mo V 6s '33.AAO
Unstamped

la Minn &NWlst3%s'35 JAJ
Madison ext 1st g 7s '11. AAO
Marshfiext 1st M 59'22. .AAO
Menom ext 1st g 7s '11.JAD
Milwaukee Lake Sh A W'n.
Con 1st 6s gold 1921.MAN
Mich Div 1st g 6s '24..JAJ
Ashland Divlst g 6s'25MAS
Ex A im s f g 5s 1929.FAA
Incomes 6s 1911 MAN
St P E GrTr 1st 6s g'13.JAJ

Minn A Iowalst g3%s'24J&D
N W Un 7s g June 1 '17.MAS
North 111 1st 5s 1910.. -MAS
Peoria A Norw 3%s '26.MAS
Prin A Norw 3%s 1926. -JAJ
SiouxCity A Pac3%s'36.F&A
Wino A St P 1st 7s '16 -JAD

Chicago Peoria A St Louis

—

Prior lien g 4%s 1930..MAS
Cons mtg g 5s 1930 JAJ
Income 5s July 1 1 930

Chic Rock Isl A Pac Railway

—

General g 4s 1988 JAJ
1st M 6s 1917 JAJ
Ref g 4s 1934 op to 1911. AAO
Coll tr g 4s May '09 to '18MAN
do Ser G 1909..MAN
do Ser P 1918..MAN

6% notes 1909 ..AAO
Eq 4%s Aug '09-Feb '17.FAA
Chic R I A Pac Railroad

—

4s gold 2002 MAN
Col trust 5s g 1913 opt MAS

Burl Cedar Rapids A North

—

Con 1st Acol tr 5s g'34 AAO
Ced Rap la F A N W—

5s gold guar 1921. -AAO
M AStL 1st gu g 7s '27-JAD

Choc Okla A Gulf-
Gen M g 6s Oct 1 1919.JAJ
Consol g 5s 1952 MAN
Choctaw A Memphis

—

1st g 6s Jan 1 1949.JAJ
Peoria Ry Ter 4s '37 gu opJAJ
Rock Isl A Peoria 6s 1925JAJ
KeoADesM— 1st 6s 1923 AAO

(ShlcAStL—See Atch TopASFa
ChlcStLANO—See 111 Central
Chic St L A Pitts—See Penn Co.
Chic St Paul Minn A Omaha—
Con 6s June 1 1930 JAD
Con 6s red to 3%s 1930 .JAD

Bid.

102
102
98%
103%
101
103%

40

/ 70

/ 70

/ 70

87%
130%
Ui%
4%%
4%%
4%%
114%
107
108

122

95
97

128%
113%

102%
102

102%
91%
104%
109%
112%
101%
110
105%
116
122%
102 %
100*4
108%
102%
107%
101

%

101%
100%
110%
111

1155*
92%
113%
111%
109
100%
109%
100%
118
100
93%
132
132
92

105
109
105%

119%
122%
123%
114
102
103
94%

120
101
93%
93%
92
119

88
45

100%
113%
92%
3%%
5%
93%
100%
6%%
78%
90

113%

107%
126

102%
110%

111
87

106%

130
93

Ask.

105
105

45

85

85

85

88

il5%

123%

96
100

130
114%
95
102%

103%
91%

Bonds.

113%
102
110%
118""

102%

101%

116%
93%
113%

109%
103
119%

94

"93%

120%

103%

"95%

95
93

100%
114%
92%

95%
100%
4%%
79
91

112

112
92

130%

ChicStPaulMinnAOmaha

—

Con.
Ch St PAMlst g 6s 1918.MAN
North Wisconsin—6s '30.JAJ
StPASxC 1st g 6s 1919. -AAO
S 8 MASW 1st M 5s '15 .MAN

Chic Terminal Transfer

—

Chic A G W 5s g 1936--JAD
Chicago A Western Indiana

—

Gen g 6s Dec 1 1932 Q-M
Consol g gu 4s 1952 JAJ

Chic A West Mich—See Pere M.
Chic Wis A Minn—See Wis Cent
Choc Ok A Gulf—See Ch R I A P
Cin Bluffton A Chicago

—

1st M g5s 1933 .MAS
Cin Dayton A Ironton

—

1st gu gold 5s 1941 MAN
Cin Find A Ft W—See Cin HAD
Cincinnati Hamilton A Dayt

—

General 5s gold 1942 JAD
2d mort gold 4%s 1937. -JAJ
Refund g 4s 1954.. JAJ
4%% g col notes '08 opt MAS
Cin Findlay A Ft Wayne—

1st g gu 4s 1923 MAN
Day A Mich 1st 5s gu '11.JAJ

C I St L A C—See C C C A St L.
Cincinnati Indianapolis A W

—

1st A ref g 4s 1953 guar.JAJ
Ind Dec AW—1st g 5»'35 JAJ

1st g'd g 5s 1935 JAJ
Equip 4s 1909 to 191 IMA N

Cincinnati Lebanon A North

—

1st 5s 1916 J&J
1st cons gu g 4s 1942. .MAN

Cin A Muskingum Valley

—

1st gu g 4s 1948 FAA
Cincinnati N O A Texas Pac

—

Eqp 4%s May '09-16. ..MAN
Cin North 1st g 4s 1951 JAJ
Cin Rich A F W—7s g '21 .JAD
Cin San A Clev—See C C CASt L
ClearfieldAJeff—See Pa A No W
O'earf A Mahoning—See BRAP.
iCleveland Akron A Columbus

—

Gen gold 5s 1927 .MAS
1st cons gu g 4s 1940 FAA
Unguaranteed

Cleve Cin Chic A St Louis

—

General 4s gold 1993...JAD
5% g notes 1911 JAD
Cairo Div 1st g 4s 1939..JAJ
C W A M Div lst4s g'91.JAJ
StL Div 1st col tr g 4s '90MAN
SprACol Div 4s 1st g '40.MAS
WhiteWV Div 1st 4s g'40.J&J
Central Indiana Ry Co

—

1st gold guar 4s 1953.MAN
Chic Ind A St L Sh Line Ry—

1st gold guar 4s 1953. AAO
CIS LAClst 4s g Aug'36 Q-F
Con s f 6s '20 dr@105 MAN

CinSanAClev con g 5s '28 .JAJ
Cleve Col Cin A Indianapolis.

Consol mort 7s 1914..JAD
Cons sink fd 7s 1914.
Gen con g 6s 1934...

Id Blm A W ext 4s 1940
Ind A StLlst 7s 1919 A.

1st 7s July 1919 Ser B.MAS
1st 7s July 1919 Ser C.MAN

O Ind A W g 5s Apr 1938.Q-J
Peo A East cons 4s '40. . AAO

2d cons inc 4s 1990. -Apr 1

Cleveland Lorain A Wheeling

—

Con now 1st g 6s 1933- -AAO
Stamped subject to call

Con refg g 4%s '30 red..JAJ
Clev A Mah Val—5s g 1938.JAJ
Clev A Marietta—See Penn RR.
Cleveland A Pitts—See Penn Co.
Cleveland Term A Valley

—

1st 4s g gu 1995 MAN
Coal A Coke Ry Co—

1st gold 5s Apr 1 1919. -AAO
Coal A Iron Ry—See WVaCAP.
Colo Midland— 1st 4s g '47. JAJ
Colo A So 1st g 4s 1929... FAA

Refg M g 4%s May 1 '35 MAN
Eq 5s 8erAApr'09-17.. AAO

Colo Spgs A Cripple Cr'k D Ry—
1st gsf 5s 1930 JAJ
2d m g s f 5s 1921 AAO
1st cons 5s Oct 1942 AAO

Columbia A Gr—See South'nRy
Col Hock Val&T—See Hock Val
ColConnect A Ter—See NorfAW
Concord A Mont con 4s '20.JAD
Deb 4s June 1 1920 JAD
Deb 3%s June 1 1920.. .JAD
B C A M imp 6s 1911 JAJ

Conn A Pass— 1st g 4s '43 -AAO
New A Rich g'd 5s 1911. -JAJ

Conn River—Gold 4s 1943.MAS
3%s Jan 1 1923 JAJ

Cuba Eastern 1st 6s 1933-MAS
Cuba RR—1st g 5s 1952.- -JAJ
Cumberland A Pennsylvania

—

1st g 5s 1921 MAN
Current Rlv—See K C Ft 8 & M

.

Dak&GrSo—SeeChioMil A St P.
Dallas A Waco—See Mo K A T.
Daws Ry&C'l—See El Paso &
Dayton & Mich—See Cin H & D
Dayton & Union 1st 7s 1909JAD
Income 6s due after 1910.J&D

Delaware & Bound Brook

—

1st con g 3%s 1955 F&A
Delaware & Hudson

—

Conv deb 4s June 15 '16-J&D
1st Hen equip g 4%s '22 J&J
1st &refg4sl943 M&N
Pa Div 7s Sept 1917.. .MAS
Adirond'klst4%s'42gu MAS
Albany & Susq 3%s g 1946

(conv bef 1916) gu.-.AAO
Bluff Pt Land Imp Co

—

1st M g guar 4s 1940..J&J
Chateaugay Ore & Iron

—

Guar g 4s 1942. J&J

f 23

104

102
99
92

/ 69

78
99%

82
102
102

6

/ 100

-J&D
-J&J
.A&O
..J&J

Bid.

129%
126%
116%
104

111%

/ 90

65%%
85
120

94
93

97%
"96"
93%
95%
96
92%

02%

97%
98%

105
109%

106
112%
128%
94
122%
122%
122%
100
94%
45

113%
105
100
110

97

96

84%
97%
99%

105

"99""

100
92
84

102
101
100
100%
94

"97"

100

Southw

101
97

93%

100%
103
102%
121%
104

96%

90

88

Ask.

130%

113%
96%

40

104

93
70

100

4%%
125""

96

98

96%

93%

99
98%

125
125
125

97%

95

98
99%

106

162"

estern

100%
103%
102%

97%

Bonds.

Delaware & Hudson (Conc'd)—
Hudson Coal Co

—

Gu deb 4s 1909-1917.M&N
Rens&Sar reg 1st 7s '21. M&N
Utica Clin & Bing 5s 1939 J&J

Delaware Lack & West

—

Morris & Essex 1st 7s'14M&N
1st con 7s guar 1915. .J&D
4%sPur Mon Jan '12. -J&J
Ref g 3%s Dec 1 2000.J&D

N Y Lack A Western

—

1st 6s g'd Jan 1 1921. -JAJ
2d 5s g'd cons 1923- -.FAA
TermA Imp 4s gd '23.MAN

Osw A Syrac gu 5s '23 -MAN
Valley N Y 1st os 1911FAAW arren 1 st ref g3% s 2000FAA

Denver A Rio Grande

—

1st con g 4s 1936. - JAJ
1st con g 4%s 1936 JAJ
Impr gold 5s 1928 JAD
1st Arefgg 5s'1955op ..FAA
Rio Grande Western

—

1st g 4s July 1 1939. ..JAJ
1st cons g 4s 1949 op..AAO
UtCt4s gd g Jan 1 '17.AAO
Utah Fuel 1st 5s '31..MAS

Des Moines A Ft Dodge RR

—

1st gu g 4s 1935 JAJ
Des M Iowa Falls A Northern

—

1st g 5s 1931 opt 1906. .JAJ
DesMoinesUnion 6s 1917. .MAN
Detroit Grand Haven A Milw

—

1st Equip 6s Nov 14 '18.AAO
Con guar 6s Nov 15 1918.AAO

DetGrRapidsAW—See Pere M.
Detroit A Mack

—

Prior lien g 4s 1995 JAD
Mort gold 4s 1995 JAD

Detroit Mack A Marq

—

Land grant inc 7s 1911. .AAO
Detroit Toledo A Ironton

—

Ohio South g 4s Mar '41.MAS
Gen lien A div 1st g4s'55 JAD
Con M g 4%s 1980 FAA
Eq trg4%sto June '15. JAD

Detroit A Toledo Shore Line

—

1st g gu 4s 1953 JAJ
Duluth A Iron Range

—

1st 5s 1937 AAO
2d mort 6s 1916 J&J

Duluth Missabe & Northern

—

1st g 6s 1922.. ...J&J
1st cons g 6s Jan 1 1923.J&J
2d mort g 5s Jan 1 1918.J&J

Dululh Rainy Lake & Winnipeg
1st g 5s 1916 op 1911 J&J

Duluth South Shore & Atlantic
1st g 5s 1937 J&J

Dul Short Line—See StP&Dul.
DutcUess Co—See Cent NewEng
East Tenn Va & Ga—See So Ry.
Eastern Minn—See St P M & M.
Easton & Amboy—See Leh Val.
Elgin Jol & East 5s 1941..M&N
ElmiraCort & Nor— See Leh Val
Elmira & Williamsp 6s '10.J&J
Income 6s 2862... A&O

El Paso & Rock Isld—See El Pas
El Paso & Southwestern Co.

—

New Mexico Ry & Coal Co

—

1st c Ml ti g 5s Oct 1 '47 A&O
lst&con&coll trg5s'51AAO
DawsontRy & Coal

—

1st col trg5s'51 gusfJ&J
ElPasARIlstggu5s'51JAJ

Erie-
NY &E Isl 4sextg'47.M&N
5s 2d ext gold 1919 M&S
4%s3d ext gold 1923. . -M&S
5s 4th ext gold 1920 A&O
4s 5th ext gold 1928 J&D
7s 1st con g 1920 M&S
7s 1st con g fund 1920..M&S
Prior lien g 4s 1996 J &J
Gen lien g 4s 1996 J&J
Conv g4s 1953 Ser A. ..A&O

Series B
Equip g 4s J'ne'09-Dec'09J&D
Eq g 4s,May'09-Nov'16 M&N
Notes 6s Apr 8 1911....A&O
Penn coll g 4s Feb 1 1951 .F&A
Buff NY & E 1st 7s 1916.J&D
Buffalo & Southwestern

—

1st g 6s'08 ext at5% '18J&J
2d g 5s '08 ext tol918.J&J

JeffRR5sgu'09extto'19 A&O
Chic & Atlantic Terminal

—

1st M g 5s 1918. J&J
Ch & Erie 5s 1st g 1982.M&N
Long Dock 6s con g 1935 .A&O
Newb & N Y 1st 5s 1929.J&J
NJ & NY 1st 6s 1910...M&N
NY&GrLake gu g 5s '46.M&NNYLE&WC& RR—

1st 6s cur guar 1922. .M&NNYLE&WD&l Co—
1st 6s cur 1913 ..J&J

N Y Pennsylvania & Ohio

—

Prior lien 4%s 1935..M&S
Equip trust 5s 1910... Var

N Y Susq & Western

—

1st refunding 5s 1937. -J&J
2d mort 4%s 1937. ..F&A
Gen mort 5s g 1940. -F&A
Term 1st g 5s 1943. --M&N
Midl'd of NJ 1st 6s'10 A&O
Wilkes &Eastlstg5s'42J&D

Erie & Pitts—See Penn RR.
Evans Hend& Nash—See Loulsv
Evansville & Indianapolis

—

Consol gg'd 6s 1926 J&J
Ter H & S'east 1st 7s'09.M&S
Ev & In 1st g g'd 6s '24..J&J

Evansville & Terre Haute

—

1st con g 6s 1921 .J&J
1st gen 6s gold 1942 A&O
Eq 4%s Ser C 1909-1916 F&A
Mt Vernon 1st 6s g 1923. A&O
Sul Co Br 1st g 6s 1930. A&O

Bid.

129
112%

114%
116%
100
94%

119%
112%
99%
107%
102
94

97%

102%
94

85%

88%

105%

/ 103
/ 102

92
88%

45

80%
60

82 •

65
40

85

113
105

114%

104
104

103

99% 102

HI

114

101
103

o & So

95
90

92
100

100
105%
103%
105%

87
73%
71
63
5%%
5%%
"79"

115

104
99
105%

100
116%
128%
100
100
108

106%

106%

100
101

104

114
102
100%

&Nash

112
100%
112

113%
102%

6 6%
108
96%

Ask

117%

120%
112%

97%
106
103%
94%

97%
86%
95
95

93

98
107

100
90

uthw

98
91

98

107

124
122
87%
73%
72
64
5%%
5%%
"80
"

106

106
"

117%

110

103

108

'96"

102%

4%%

b Basis. /This price includes accrued interest, k Last sale. I In London, n Nominal, • 8 Sale price. «»». B!*.:fc.-3 •
. — •



Apr., 1909. RAILROAD BONDS.
NOTICE.— All bond prices are now "and interest" except where marked " f."
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Bonds.

BTH4 Chic—See Chic & E 111

Fargo & So—See Chic M & St P.
Fltchburg—4%s May 1'14 M&N
4%s, Refunding, 1928. .M&N
4s March 1 1915 M&S
4s July 1 1916 J&J
4s Refunding 1925 M&N
4s Refunding Mar 1927..M&S
4s Refunding 1927 A&O
4s Jan 1928... J&J
3%s Oct 1 1920. A&O
3%sOctl 1921 A&O
Troy & Boston—7s 1924.J&J

Flint&Pere Marq—SeePereMarq
FlaCent& Pen—See Sea Air Line
Florida East Coast

—

Coll tr 6s Aug 1 1910..F&

A

Coll tr 6s Aug 15 '10.F&A15
Florida South'n—SeeAtCoast L
Florida West Shore

—

lstgguSs 1934 J&J
Fonda Johnstown & Gloversv

—

1st cons ref'g g 4%s 1947.J&J
Gen ref'g g 4s 1950 J&J
1st con gen ref g 434s 1952

optional M&N
Ft Worth &DenCity '6s 21.J&D
Fort Worth & Rio Grande

—

1st 4sg 1928 J&J
Fre Elk & Mo Riv—See C & NW
Galv Har & San An—See So Pac
Gal Hous&Hen— 1st 5s '13 A&O
Gen & Wyolst g 5s 1929.. A&O
Georges Cr & Cum—6s '09 A&O
Georg & Alabama—See Seab AL
Georgia Car & N—See Seab A L
Georgia Coast & Piedmont

—

1st g 5s 1956- -M&S
Geor Midland—See Southern Ry
Georgia Pacific—See South'n Ry
Geo RR & Bank'g 6s 1910 J&J

6s Jan 1 1922 J&J
5s Jan 1 1922 J&J
4s Jan 1 1947 J&J

Georgia Southern & Florida

—

1st g5s 1945. J&J
Gettysburg & Har Ry

—

Con 5s g guar Oct 1 '26.A&O
Gila Vai Globe & Nor—SeeSoPa
Gr Rap Bel & Sag—SeePereMar
Grand Rapids & Ind

—

Exten 1st g 4%s 1941 J&J
Muskegon Div g 5s 1926- -J&J

Grand Trunk Western Ry

—

NWGrTr 1st 6s Jan 1 '10.J&J
1st g g 4s July 1 1950 J&J
2d inc g 4s July 1 1950... July

Great Northern—
C B & Q coll tr g 4s 1921.J&J

Great Northern Ry of Canada

—

Con 4s 1934 opt to 1914.A&O
Gulf Beau & Kan City

—

1st 6s g Aug 1 1913 F&A
2d g 5s Aug 1 1913 F&A

Gulf & Ship Island RR—
1st ref & term g 5sFeb'52_ J&J
Mort g 6s Apr 1909-'! i .A&O

Gulf Terminal of Mobile

—

1st mort g 4s 1957 gu J&J
Han & St Jo—See C B & Q.
Harrisb Ports Mt J & Lane

—

1st 4s July 1 1913 J&J
Hartford & Conn Western

—

1st ext g 4%s July 1 1923-J&J
Henderson Br—See Louis&Nash
Hocking Valley Ry

—

1st con g4%s 1999 J&J
Car tr g 4%sMay'09-'12M&N
Eq g 4s Ser A Aug '09-17 F&A
Col & H V Ext 4s 1948. . A&O
Col & Tol 1st g 4s 1955. -F&A
Ohio&WVa 1st 7s 1910.M&N

Hoosac Tunnel & Wilmington

—

1st s'k'g f g 5s Sept 1922.M&S
Housatomc—See NY N H & H
Houston E & W Tex- See S Pac
Houston&Tex Cent—See So Pac
Hudson Co6%notes 1910. .F&A
Hudson & Manhattan

—

1st M 4%s 1957 conv..F&A
N Y & Jer 1st g 5s '32 opt F&A

Huntingdon & Broad Top

—

1st g 4s Sept 30 1920 A&O
2d mort 4s gold 1925 F&A
Con 5s g Mar 31 1925...A&O

Hutchinson & S—See A T& S Fe
Illinois Central

—

1st gold 4s 1951 J&J
1st g 3%s 1951 J&J
MainL'e ext 1st g3%s'51A&0
1st mort £ g 3s 1951 M&S
Col tr gold 4s 1952 A&O
ColTrLNO&T g 4s 1953 M&N
Pur lines 1st g 3%s 1952.J&J
Ref g 4s '55 intrm rcts.M&N
Cairo Bridge 4s g 1950. -J&D
Litch Div 1st g 3s 1951..J&J
Louisv Div 3%s g 1953. -J&J
Middle Div reg 5s 1921. -F&A
Omaha Div 1st 3s g '51 -.F&A
8t Louis Div 3)^9 g 1951 .J&J
St Louis Div 3s g 1951 .-J&J
Sp'gfield Div Ext 334s '51J&J
Western lines g 4s 1951- -F&A
Chicago St Louis & N O

—

Cong 5s June 15 '51.J&D15
Cong3%sJ'nel5'51J&D15
Mem Div 1st 4s g '51. -J&D

Kankakee & Southwestern

—

1st mort 5s 1921 F&A
Bt Louis Alton <fe Ter Haute—

Bellev&Car 1st 6s 1923 J&D
St L South 1st g 4s '31 M&S
Carb&Shawlst g 4s'32M&S

Ind Bl & Wn—See C C C & St L
Ind Dec & West—See Cin I & W
Indiana 111 & la—See Chic Ind
India'l & Louisv—See Chic Ind
Ind & St L—See C C C & St L
Indian Un'n 1st 4%? '26..M&N

Bid.

100
107 108
100
100
100
100 100%
100
100
94
94

14034

101
101

87

95
90

83
116

99
95

90

/ 101
f 112
f 105
f 93

109

102

10734
65

100
I 96
I 74

98

80

98
85

97
100

87

99

101

Basis
Basis
98%
99%
103

90

98

I 81
100 34
10034
91
100%
99%
78%
8934
105
79
89%
79
8914
100

118M
90

110

118
n 96

98 34

& Sou
& Lou

85

Ask.

102
102

92

85
116%

88

105

95

96

10134
98
78

9834

85

100
10134

90

107 34
4%%
434%

109

100

100

10034
90
10234

97 34
95
100 103

104%
9334

84
10234
10134
91%
101
100

92

'80%
80%

1SV

Bonds

Interbor-MetlSee Street & Elec
Inter Rap Tr) Ry Securities
International & Gt Northern

—

1st g 6s 1919 M&N
2d 5s 1909-. M&S

Trust Co ctfs of Dep
3d 4s gold 1921. M&S
Equip 5sJuly'09toJan'13 J&J
Colorado River Bridge

—

1st M 7s 1920 M&N
Iowa Cent—1st g 5s 1938- -J&D

1st & ref'd'g g 4s 1951..M&S
Iowa Falls&SC— 1st 7s '17.A&O
Jacksonville Terminal

—

1st M 5s g g'd July 1 1939.J&J
Jefferson—See Erie
Jeff Mad & Ind—See Penn RR
Kal Al & G R—See L S & M S
Kanaw & Mich—See Tol & O C
Kankakee & S W—See 111 Cent
Kansas C Belt 1st 6s 1916. -J&J
Kansas City Clinton & Sp

—

1st 5s g 1925 guar A&O
Kan City Ft Scott & Memphis

—

Refdg g 4s 1936 guar...A&O
Cons 6s 1928.- ...M&N
Equip notes g 434s ser B
Aug 1909-Aug 1915. -F&A

Current Riv 1st 5s 1927.A&O
Kan C Ft Scott & Gulf—

1st 7s'08 ext 5% to '11 J&D
Kansas Citv Memphis & Bir

—

Gen 4s 1934 M&S
Income 5s 1934 Sept 1

Assented M&S
Kansas City & Mem Ry & B

—

1st 5s g 1929 A&O
Kans & Mo—1st 5s '22. .F&A
MemK&Col lstM7s 1910 M&S
Rich Hill RR 1st 7s '10.M&S

Kan City & NW 1st g 5s '33.J&J
Kan City & Pac—See M K & T
Kan City St Jos & Council B

—

Nodaway Val 1st 7s 1920 J&D
Tarkio Val 1st 7s 1920- -J&D

Kan City Southern

—

1st g 3s 1950--. A&O
Coll tr g notes 5s Apr'12 J&J

Kan City Wat & Gulf—See St L
Kentucky Central—See L & N
Ken & Ind Bridge & RR Co

—

K & I Br 1st g 5s 1911. .M&S
1st consol g 4s 1950 A&O

Keokuk & Des M—See C R I &P
Knoxv & Ohio—See South'n Ry
Lake Erie & Western

—

1st g 5s Jan 1 1937 J&J
2d g 5s July 1 1941 J&J
No Ohio 1st gu 5s g '45. -A&O

Lake Sh & Mich So—See NYC
Leavenw'th Term Ry & Bridge

1st M gold 5s 1923 J&J
Lehigh & Hudson River RR

—

1st mortgage g 5s 1911.J&J
2d M 5s July 1 1917 J&J
Gen g 5s July 1 1920 guar J&J

Unguaranteed
Warw Val lst434sJlyl'HA&0

2d 6s Oct 1912 A&O
Lehigh & Lake Erie—See Lehig
Lehigh Valley

—

1st 6s ext g4s 1948 J&D
Con M 6s ann reg irred . .J&D
Con M 6s R gold 1923.. -J&D
Con M 434s C 1923 J&D
Con M 434s ann irred J&D
2d M 7s 1910.-- M&S
Gen cons g 4s 2003 M&N
Easton & Amboy

—

1st 5s May 1 1920 M&N
Elmira Cortland & North'n

—

1st pf g 6s Apr 1 1914.A&O
1st gu g 5s 1914 A&O

Lehigh & Lake Erie

—

1st 434s 1957 gu M&S
Lehigh & N Y—

1st g 4s Sept 1 1945. -M&S
Lehigh Valley Coal

—

1st 5s g guar 1933 J&J
1st 40-year gu int red'd to
4% 1933 J&J

Lehigh VaUey Ry of N Y 1st
434s g 1940 J&J

Lehigh Val Terminal

—

1st g guar 5s 1941 A&O
Middlesex Va! 1st 5s' 42.M&N
Pa & N Y Canal-
Con M 5s 1939- A&O
Con M 434s 1939 A&O
Cons 4s 1939 A&O

Snoe Shoe Coal—lst5s'10 J&J
Lehigh & Wilkes—See Cent N J
Leroy & Caney Val—See Mo Pac
Lexington & Eastern

—

Gen mort g 5s 1935 F&A
Llncoln&N'west—See C B & Q
Litchfield &Mad lst5s'34.M&N
Little Miami—Ren'al 5s'12M&N
Little R'k&Hot Spr West Ry—

1st g 4s 1939 guar J&J
Long Island

—

Unified g 4s 1949. M&S
Refund g gu 4s 1949 M&S
2d mortgage 7s 1918 F&A
1st cons g 5s July 1 1931. Q-J
1st cons g 4s July 1 1931. -Q-J
Gen mort g 4s 1938 J&D
Ferry 1st 434s con g 1922 M&S
4s gold 1932 J&D
Debenture gold 5s 1934- -J&D
Brook&Mon 1st g 6a 1911M&S

1st 5s 1911-- M&S
2d 5s 1938--- J&D

L I City & F—1st 6s '11.M&N
1st con g 5s May '37. -M&N

N Y Bay Ex R 1st 5s g '43J&J
N Y Brooklyn & Man Beach

1st gold 5s 1935 A&O
N Y& R B 1st g 5s 1927.M&S
North Shore Branch

—

1st con 5s g Oct 1 1932. Q-J

Bid.

110
8634
8634

95

7934
120

/ 100

108

93

84J4
119%

6 534%
93

5%

10034 101%

9234
89
89

10334
98
98
100
100

103%

105

10314
10334

75 7534

ouis W at~&" G

9934
85

10034

11334
107%
113
& H R

85

100
101
103
101
95
97

h Valle

105%
148
121
106
113
104%
97%

108

102%
101%

100

93%

110%

98

107%

117%
103

115
108
100
97

57

95
f 102

f 84

93
98%

112
97%
9634

100
90
105%
102%
101
105
103
105
100

104%
100

10V

Ask.

40

110%
79%

111

85
120

114%

95

114
104 34

Bonds.

99

108%

102

90

"98%

99

109

Louisiana & Arkansas Ry

—

1st s f g 5s 1927 op '07. .M&S
La Western—1st 6s 1921. ..J&J
Louisv Cin & Lex—See L & N
Louisville Henderson & St L—

1st mort g6s 1946 J&J
Louisville & Jeffersonv Bridge

—

Guaranteed gold 4s 1945.M&S
Louisville & Nashville

—

Gen mort g 6s 1930 J&D
50-year gold 5s 1937 M&N
Unified gold 4s 1940 J&J
Coll tr g 5s 1931 M&N
Coll tr g 4s 1923 op '08..A&O
5% g notes 1910 M&S
At K &Cin div.g 4s,55 M&N
Lou C & Lex 4%s g '31.M&N
N O & Mob 1st g 6s 1930.J&J
2dg6sl930 J&J

Pensacola Div 1st 6s '20.M&S
St Louis Div 1st g 6s '21.M&S

2d 3s 1980-.. --.M&S
St L prop 1st g 5s 1916-M&S
8&N Ala col s f g 6s 1910. A&O
E H & N 1st 6s 1919 J&D
Henderson Br 6s g 1931 -M&S/
Kent Central—4s g 1987.J&J
L&N Mob&Mont 4%s'45M&S
Louisv & Nashv South'n joint

gold 4s 1952 op 1907.. -J&J
NasF&S 1st gug 5s '37- -F&A
Pensa& Atl 1st 6s gu '21.F&A
S & N Ala Con M g 5s '36-F&A

Mahoning Coal—See L S & M S
Maine Central

—

Cons 7s 1912- A&O
Coll tr 5s 1923 ...J&D
Cons 5s Apr 1 1912 A&O
Cons 4%s Apr 1 1912 ..A&O
Cons 4s Apr 1 1912 A&O
Eur & N A 4s gold 1933.. J&J
Hereford Ry—G 4s 1930 M&N
Knox & Line 1st M Pen Sh

line 4s 1920- ..F&A
Upper Coos 1st gd 4s'30-M&N
UpperCoosEx4%s g '30 M&N
Washington Co Ry 1st g gu
3%s Jan 1954 op 1924..

Manitoba & Southeastern

—

1st gu 4s £ Feb 1 1929- -F&A
Marquette Houghton & Ont

—

Mort 6s 1925 A&O
Md Del & Va 5s 1955, gu.F&A
Maryl & Pa 1st g 4s 1951- -M&S
Income 4s 1951 A&0

Mason City & Ft Dodge—
1st Mg 4s 1955 J&D

McK'sp't& B V—See PMcK&Y
Merchants' Br—See Term RR.
Meridian Terminal

—

1st M 4s 1955 guar M&N
Mexican Central

—

Consg4s 1911. J&J
Central Tr Co ctfs of dep

1st con inc 3s Jan 10 '39 -July
Central Tr Co ctfs of dep..

2d con inc 3s Jan 10 1939. July
Equip & coll g 5s 1917. -A&O
2d Ser 5s 1919 A&O
Coll tr notes 5s 1910 J&J

Mexican International

—

Prior hen g 4%s 1947...M&S
1st con g 4s 1977 M&S
Stamped guar op to Mar '07

Mex Nor 1st g 6s 1910 J&D
Mich Cent—See N Y C & H R
Middlesex Valley—See Leh Val
Midland of N J—See Erie
Midland Terminal 5s 1925- -J&D
Millen & Southw—5s 1955 A&O
Mil & Lake Win—See Wis Cen
MilLSh&West—See Chic & N W
Milw & No—See Chic Mil & St P
Min&Pac—See M St P & S.S.M,
Minneapolis & St Louis

—

1st 7s 1927 J&D
Iowa Ext 1st g 7s 1909..J&D
Pacific Ext 1st 6s 1921. .A&O
So'west Ext 1st g 7s '10.J&D
1st consol gold 5s 1934..M&N
1st ref'g g 4s 1949 M&S
Coll notes g 5s 1911 F&A

Minn St P & Sault Ste Marie-
MSSteM&Atllst 4s '26.J&J
Minn k Pac 1st 4s 1936- -J&J
1st cons g 4s 1938 J&J
2d M g 4s g'd 1949 J&J

Minn Union—See St P M & M
Miss Cent 1st g 5s '45 guar.J&J
Miss Riv Bdg—See Chic & A
Missouri Kansas & Texas

—

1st gold 4s 1990 J&D
2d gold 4s June 11 990. . .F&A
1st Extension 5s 1944...M&N
1st & ref 4s g 2004- M&S
Gen M s f g 4%s 1936 J&J
St Louis div g 4s 2001.. .A&O
Boonville RR Bridge

—

1st g gu s f 4s 1951 ...M&N
Dal&Waco 1st gu 5s '40-M&N
Kan C & Pac 1st 4s g '90.F&A
Missouri Kansas & Eastern

—

1st 5s gold guar 1942.A&O
2d M gold 5s 1942 A&O

Missouri Kansas & Okla—
1st g gu 5s Mav 1 '42- -M &N

M K&T of T 1st 5s gu'42.M&S
Sherman Shreveport & S-

lst M gu gold 5s 1943.J&D
S W Coal & Imp 1st 6s'29 J&J
Texas & Okla—5s 1943.M&S

Missouri Oklahoma & Gulf—
1st g 5s Nov 1 1944 M&N

Missouri Pacific

—

Consol 6s 1920 ...M&N
3d 7s ext to Jul'38at4%.M&N
Tr g 5s stpd Jan 1 1917. .M&S
Col trust 5s 1920 F&A
Equip Ass'n certfs 5s gu Ser C
June 1 1909 to 1913_.«.j-M

Collfi^ note«Feb10'10eonvnp

Bid. Ask.

108
99

110% 111

94

116
116
100%
110
100

"95%
107%
125
119
107
114%
63-
100
101
111
108
98%
104%

108%

108
108%
101%
100%
99%
100
94

95
100%
108

86%

115
99
91

86

80

84
83%
25
25
22%

89
80
83
98

97%
95

132%

107
101%
"85"

98%

100
90
99
90

100

99%
87

*86%
91%
88

93%

114
100

111
108%

108%
111
109%

93

114%
95%
102%
102%

116%
101%
112
100%

"96%

75

99%

92%
114

U6~~

109
111

100%
109

87%

100

102
92%
63

87

86

85
85
26
26
23

87
99

102

104
111%
85%
99%

101

100
88
109
86%
91%
89%

92%
109%

111%
109

108%
116
110

95

115%

102%
103

6 5%% 4%%

6 Basis. fThis price includes accrued interest, k Last sale. I In London, n Nominal, s Sale price.
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Bonds.

Missouri Pacific

—

Concluded
Gold 4s Mar 1 1945 opt.-M&S
Central Br. 4s g 1919 F&A
Ler&Cau V A L lst5s'26.J&J
Lexington Div 5s 1920- -F&A
Pacof Mo 1st ex g 4s'38.F&A

2d ext 5s gold 1938 J&J
StLRE 1st 5s 1938..M&N
Car'deletBrlst4%s'38 A&O

St Louis Iron Mtn & So—
Unify & Ref'g g 4s 1929J&J
Gen con ry & 1 g 5s'31 A&O
Gen con stpd gu g 5s'31 A&O
Riv & Gulf Div 4s '33.M&N
Lit R'kJn IstOs gu'16 A&O
Pine Bluff & Western

—

1st gu g 5s '23op'13 A&O
VerdValI&Wlst5s'26M&S

Ifo Riv & North West—
1st g 5s 1944 opt 1914. -J&D

Mobile&Birm—Pr lien 5s'45J&J
Gen M gold 4s 1945 J&J

Mob Jackson & Kan City

—

1st con g 5s 1953 opt J&J
Mobile & O—1st g 6s '27. .J&D

1st exten 6s July 1927.. .Q-J
Gen g 4s 1938 M&S
Eq 5s guar Apr'09-Oct'14A&O
Montgom Div g 5s 1947 F&A
St L & C coll tr g 4s 1930 Q-F

4s guar 1931 J&J
Mohawk&Malone—See NYC&H
Mont Cent—See St P M & M
Monong River—See Bait & Ohio
Morgan's La & Tex—See So Pac
Morris & Essex—See D L & W
Nashville Chattanooga & S L

—

1st 7s 1913 J&J
1st consol gold 5s 1928.. A&O
Centreville Br g 6s 1923.J&J
Jasper Br 1st 6s 1923 J&J
Lebanon Br 6s Jan 1 '17..J&J
McM M W & Al 1st 6s' 17.J&J
Tracy City Br 6s 1917. ..J&J
Duck River—2d g 6s '09 M&N

Nash Flor & Sheff—See L & N
National Rvs of Mexico

—

Pr. lien g 4%s s f 1957(w i)J&J
Gen M 4s 1957 (w i) A&O

Rational RR of Mexico

—

Prior Lien g 4%s 1926.. .J&J
1st cons g 4s 1951 A&O
6%notes V)7ext toApr'09A&O

Nebraska—See C B & Q
Nev-Cal-Ore Ry—5s 1919.M&N
Newcas & Shen Val 6s '17.J&J
New Eng RR—See NYNH&H
NHav&Derby—See NYNH&H
New Hav&No—See NYNH&H
N J Junction—See N Y Central
New Jer. & New York—SeeErie
New London Nor 1st 5s'10.J&J

1st 4s July 1 1910 J&J
New Mex Ry &Coal—See ElPaso
Hew Orleans & Northeastern

—

Prior 1 g 6s Nov 1 1915 .A&O
Equip 4%s Oct '09-'13.A&0

Hew Orleans Terminal Co

—

1st ggu 4s 1953 J&J
8%notesApr 10 1909.A&O10
5% Notes April 10*11 A&O 10

Hewport & Cincinnati Bridge

—

4%s g g'd 1945 ..J&J
Ncwd & Rich—See Conn & Pass
N Y B & M Bch—See Long I si

N Y Bav Ext RR—See Long Isl

New York Central & Hud Riv—
Ref'g g 3 34s July 1 1997. J&J
Deb g 4s 1934 M&N
6% g notes 1910 ..F&A
NYC Lines eq 5s,'10-27.M&N
L 8 Col tr g 3%s 1998. ..F&A
M Ccol trg3%s 1998. ..F&A
Beech Cr— 1st 4s g gu'36.J&J
2d guar g 5s 1936 J&J
Clf BitC Co 1st g4s'40.J&J

Beech Creek Extension

—

1st gtd g 3%s 1951... A&O
Cart&Adir 1st 4s g '81 J&D
Gouv&Osw I st 5s g 1942.J&D
Lake Shore & Michigan So-
Con g ref 3%s 1997.. .J&D
Deb g 4s 1928 M&S
Gold 4s 1931 M&N
5% g notes 1910 F&A
K A & Gr R 1st 5s '38 J&J
Kal&WPiir'nMt g 5s'40J&J
Mahon C RR 1st 5s'34 J&J

Michigan Central

—

lst6sGrand Riv V '09 M&S
5% g notes 1910 F&A
5s cou '31 D&BC div M&S
1st 5s Kal&SH 1939 M&N
1st mtg M Air Line4s'40J&J
1st g 4s Jol&No Ind'57J&J10
1st g3%s JL&Sag'51 M&S
1st g 3%s 1952 M&N
BayC&B01st.\Ig,3s'89 J&D
Bat C & S 1st gu g3s'89J&D
Toledo Can South & Det.—

1st g 4s 1956 guar. .J&J
Moh & Mai 4s 1991 M&S

Consol gold 3%s 2002 M&S
N J June 1st 4s gu 1986. F&A
NY&Har 1st g 3%s 2000M&N
N Y & Nor 1st g 5s '27. .A&O
N Y & Put 1st 4s g '93..A&O
Nor&Mon IstSs e '16- . A&O
Os & Rome lstm 7s '15.M&N

2d 5s May 1 1915- . .F&A
Pitts McK & Y 1st 6s '32.J&J

2d 6s guar 1934 ..J&J
McK&BV 1st 6s g '18. J&J

Rome Water! own & Ogden

—

Cons g 6a Julv 1922..A&O
Cons g 3%s Julv '22.A&O

RW&OTer K 1st 5s'18.M&N
Dtlca & B Riv 4s g 1922 J&.l
Wat & Rome 1st 6s 1910 M&S
West Trans Co 3 [4s 1923 F&A

Bid.

83
93
103
98
100%
li2%

90

110%
90%
100

95
100

105
85

60

117%
83>i
b 6%

95

113%
112
112
112
112
108
100

92
82

101%
82

100

100
100

&South

103
6

84
100

105%

93
9414
101%

6 4%%
83!^
83%
100%
105
80

80
97
110

95
9534
95%
101%
110
11734
113%

100%
10134
115%

"99%

92%
70
70

98
99%
80
94%
92%
110
95
102
108
100
126%
126%
110

111
80

101!
101
88

Ask.

83%
94

100%

90%
111%

"90%

105

50

"96"

65
124
119%
90
4%%
112%
"96"

112%
114

92%
84

102
83
100%

Bonds.

west.

100%

93%
94%
101%
3%%
84%
84

95%
96
95%
101%

101%

99

"93"

117%

112

irr

N Y C & Hud Riv—Con
West Shore 1st 4s 2361 ..J&J

N Y Chicago & St Louis

—

1st g 4s Oct 1 1937 A&O
Deb 4s May 1 1 1931. M&N

N Y & Greenvv'd Lake—SeeErie
NY&Jersey—See Hudson&Man.
N Y L E & W C RR—See Erie.
N Y & L Br—See Cent of N J.
N Y New Haven & Hartford-
Deb 6s Jan 15 '48 conv.J&J15
Deb 4s July 1 1955 .J&J
Deb 4s 1947 non-conv.- M&S
Deb g 4s 1914 non-conv. F&A
Deb 3%s Mchl947-1949.M&S
Deb3%s 1954 A&O
Deb 3%s 1956 convert- -J&J
5% notes 1910-1912 Var.
Bos & NYAL 1st 4s,g'55F&A
Danbury & Norwalk

—

1st ref g 4s guar 1955.J&D
Con 5s July 1 1920 J&J
Gen 5s April 1 1925.. A&O

Harlem River & Portchester.
1st 4s gold 1954 M&N
2d 4s guar June 1911..J&D

Housatonic— 1st 4s 1910. A&O
Cong5s 1937 M&N

New England RR

—

Consol 4s Julv 1945 gu J&J
Consol g 5s Julv 1 1945. J&J
NY&NEBoT lst4s'39A&0
Woon&P 1st gu 5s '10.A&O

NH&Derby—Cons5s '18M&N
New Haven & Northampton.

Consol 6s April 1909.. A&O
North ext 6s 1911 A&O
Ref 4s 1956 guar J&D

New York Provid & Boston

—

Gen g 4s April 1 1942. A&O
Prov Ter 1st g 4s gu '56.M&S
Shore Line 1st 4%s'10..M&S

New York Ontario & Western
Ref 1st g 4s June 1992..M&S
Gen M g 4s 1955 red J&D
5s g notes Jne '09 Dec '15.J&D
5s g notes Aug '09 to' 1 1__ F&A

NYPhila&Nor—1st g4s'39 .J&J
Income 4s Jan 1 1939. .M&N

N Y & Rockaway Bch—See L I.

N Y Susq & W—See Erie.
Nodaway Val—SeeKCStJ&CB
Norf & Caro—See Atl Coast Line
Norfolk &So— 1st g5s'41.M&N

1st gen g5s 1954. opt J&J
Norfolk & Western

—

General 6s 1931 M&N
Imp & exten 6s 1934 F&A
5% notes 1910 M&N
New River 1st 6s 1932.. A&O
N&WRy 1st con g 4s '96.A&O
Div 1st lien & gen g 4s July 1

1944 opt Jan 1 1929- .. J&J
Convg4s 1932, op 1917.-J&D
N&W Pocahontas 4s '41.J&D
Eq tr g 4sSerBMar U1013M-S 6
Eqtr4sSerD-F 1909 to '16 gu 6
SerGIUK'09-'16 gu.F&A 6

ColCon&Ter 1st 5s g '22. J&J
SciotoVal&NElst4s^89.M&N

N E Cuba— 1st 5s '55 gu.-M&S
Northeast Pennsylvania

—

1st g gu 5s 1920 A&O
N'east of SC—SeeAtlCoL of SC
Northern Cal Ry—See So Pac.
Northern Central

—

Con gen Ml^sE 1925. A&O
Mort t)ds5s 1926 Ser A-..J&J
Mort bonds 5s 1926 Ser BJ&J

Northern N J— 1st 6s 1917. J&J
Northern 111—See Chic & N W.
Northern Ohio—See L E & West
Northern Pacific

—

St Paul & NoPac 6s g '23.F&A
Reg certs 6s 1923 Q-F

Prior lien g 4s Jan 1997.. Q-J
Gen lien g 3s Jan 2047... Q-F
St P & I) Div g4s 1996. .J&D
Wash Cent 1st g 4s 1948. Q-M
C B & Q Coll 4s—See Gt No.
StPaul & Dul lst5s 1931.F&A

2d mortgage 5s 1917. .A&O
1st consol g 4s 1968. .J&D
Dul ShLlne gtd Ss'lfi.M&S
Tay Falls&LSup6s*14.J&J
Dul Union Dep 5s '30.A&O

No Pac Ter Co—1st 6s '33.. J&J
North Ry of Cal—See Sou Pac.
North Pac Coast—See No Shore.
North Pennsylvania

—

1st M 4s extended 1936. M&N
Gen g 3 3-10s 1953 J&J

North Shore Ry (Cal)—
Nor Pac Coast 5s g 1912.J&J f

Norwich & Wor—4s 1927. .M&S
Not wood & Montreal—See NYC
Ogd'b'g & L'Cham—See Rutl'nd
Ohio Connect'g 1st g 4s '43.M&S
Ohio I & W—C C C & St L.
Ohio & W Va—See Hocking Val
Ohio River RR-lst g 5s '36 J&D
Gen gold 5s 1937 A&O
Hunt & B S 1st 6s 1922..J&J
Rav Spen & G 1st 6s '20. F&A

Old Colony—4s gold 1924. F&A
4s Dec 1 1925.. J&D
4s Jan 1 1938 ..J&J
3%sJuly 1 1932 J&J
B C F & N B 5s 1910 J&J

Omaha & St L—See Wabash.
Oregon & California—See SoPac
Oregon RR & Nav—See Un Pac
Oregon Short Line— See Un Pac
Oswego & Rome—See N Y Cenl
OswegoASyracuse—See DLAW
Ozark A Cherokee Central

—

1st g gu 5s 1913 opt A&O
Pacific Coast Co—See Mlsc B'ds
Panama subsidy 6s 1910.. M&N
Pan American 1st 5s '34 op J&J

Bid.

103%

101%

134%
97
97
98
86
86
98%
100%
101

103
118%
103
100
107

100
100
100

101
101
101%

93
100
100
100
90

101
92

127%
127

127

"

93 34

96%
91%
4.40
4.40
4.40

103 ^
00%

102

106%
112H
112%

120%
120^4
102%
74%
97%
93%

112%
104%

162"
106

116%

105
88

102%
101

102

113
110
108
110
100%
100%
101
93
100

97%

100

Ask.

101%
94

134%
97%
S7%

Bonds. Bid. Ask.

87
87
99
102%
101%

100
108
109

101 102
97

99
117%

104
119%
104

101

102

98%

95

95

128%
99

93%
98
92%

4.20%
4.20<7<

4.20%

"98%

121
103
75
08%
95

98

106
90

98

*95"

Pennsylvania RR

—

Gen 6s 8 r July 1910 A&O
do 6s 8 c July 1910 J&J
Gen 6s £ c July 1910 J&J f
Con M 5s g 1919. c M&S
do 4s gold 1943 M&N
do 4sgl948 M&N
do 3%s g £ 1945 J&J f

Collateral tr g 4%s 1913.J&D
Col tr 4s Ph W & B 1921. J&J
RE pur mon 1st g 4s '23.M&N
Equip trg 4s '14 Ser A..M&S
Equip tr g3%sJ'ue'09-ll.Q-M
Conv & opt 334s g 1912. M&N
Conv g 3%s Oct 1 1915 opt

Dec 1 1910- J&D
Penn Car Trust 3%s g g'd

1910 Q-F
Penn Steel Car Trust Ctfs 3%s

July 1909-1912 Q-J
Steel Rolling Stock Tr g 3%s
May 1909 to 1913 Q-F

5% g notes Mchl5 '10-.M&S
Alleg Val 1st M 7s 1910. A&O

General 4s gold 1942. M&S
BaltChes&Atlst g 5s '34.M&S
Clev&Marietta—4%s'35M&N
Cleveland & Pittsburg

—

SerA4%s gen gtd 1942.J&J
SerB4%sgen gtd 1942 A&O
SerC 3%s gen gtd '48.M&N
SerD 3%s gen gtd '50.F&A

D Riv RR&B gu g4s'36 F&A
Erie & Pittsburgh-
Gen gu g 3>4sSerB '40. J&J

Series C 1940 J&J
Pennsylvania Company

—

1st M g 4%s 1921 J&J
Gu g 4s 1931 op 1921. .A&O
Gutrctsg3%s 1937..M&S
Gu trcertsg3% 1941. F&A
Gutr certs g3%s 1942.J&D
Gu tr certs g 3%s 1944.J&D
Guar trust gold 3%s call

1-15 yearly to 1916. M&N
Phil Germ & Chestnut Kill

1st g'd 4%s 1913 M&N
Pitts CCA St. L—
Con ggt 4%sSerA'40.A&0

do do SerB'42.A&0
do do Ser C '42. M&N
do 4s Ser D '45.M&N
do 4s Ser F 1953.J&D
do 4s Ser G 1957 M&N
do 3%sSerE 1949.F&A

CStL&Pittslst 5s g '32A&0
Jeff Mad&Ind 2d 7s'10.J&J
Steub & Ind 1st 5s 1914J&J

P Ft W & C 7s July 1 '12. Var
2d 7s July 1 1912 Var
3d 7s July 1 1912 A&O

Pitts Va & Charleston

—

1st g gu 4s 1943 M&N
Sun & Lew 1st g 4s 1936. J&J

Penn & N Y Canal—See Leh V.
Pennsylvania & Northwestern

—

Gen 5s Jan 1 1930 J&J
Bells Gap Cons 6s 1913. . A&O
Clearfield&Jeff 1st 6s '27.J&.I

Pensacola & Atl—See Lou & N.
Peoria Ry Term—See Ch R I &
Peo& Pekin Un 1st 6s '21 . .Q-F

2d mort g 4%s Feb 1 '21M&N
Pere Marquette RR

—

Cons g 4s Jan 1 1951 J&J
Ref g guar 4s 1955 J&J
Equip tr 4%s 1909 to'14.A&0
Chic & W Mich 5s 1921. .J&D
Ch &N Mich 5s gu '31.M&N

Detroit Grand Rapids & West
1st g 4s April 1 1946.. A&O

Flint & Pere Marquette

—

Gold 6s 1920 A&O
1st con gold 5s 1939.. M&N
PtHuronl)ivg5s 1939.A&O

Grand Rap Belding & Sag

—

1st g 5s March 1924.. M&S
Lake Erie & Detroit Riv Div

1st g4!4s Aug 1 1932. F&A
Pere Marquette RR of Ind

—

1st gu g 4s 1943 opt.. M&N
Perkiomen— 1st ser 5s '18 -Q-J
2d series 5s Jan 1 1918 Q-J

Petersburg—See Atl Coast Line.
Phila & Bal C 1st 5s 1911.M&N

1st 4%s 1911 M&N
Phila Bait & Wash 4s '43 M&N
Philadelphia & Erie-
Gen (now 1st) gu 6s g '20. J&J
Gen g 5s July 1 1920 A&O
Gen g 4s Julv 1 1920 A&O

Phil Ger&ChesHill—See Pa RR.
Phila Harrisburg & Pittsburg

—

1st mort gold 5s 1925...A&0
Philadelphia Newtown & N Y

—

1st mort red to 3s 1942..A&O
Philadelphia W & Baltimore

—

Debentures f 5s 1910. ..J&D
Debenture 4s 1917 A&O
Debenture 4s 1922 M&N
Debenture g 4s 1926 J&J
Debenture g 4s 1932 A&O
Col tr ctfs 1921—See Penn

Philippine Ry—See Foreign Gov
Pied&Oumh— Istg5sl911 -F&A
Pine. Bl & W—See St, LIMA So
Pine Creek—Gn 6s reg '32.J&D
Pitts Bessemer & Lake Erie

—

P S & L E 1st g 6s 1940. A&O
Cons 1st g 5s Julv 1 '43. J&J

PB &LEcong5s 1947.. J*

J

Del) g 5s 1919 J&D
Pitts BingAEas 1st g 5s,'56A&0
Pitts Char & Youghiogheny

—

Gen mort gtd 4s 1932. ..A&O
Pitts Cleve & Tol—See B & ().

Pitts Ft W & C—See Penn Oo.
Pittsburg Junction—See B & O
Pitts & L Erie— 1st g 6s '28. J&J
2d 5s Jan 1 1928 A&O

103%;
102%
100%
108

104%
94
101%
99

101
99
4H%
98%

96

4%%
4%%
4%%
166"
100
102
100%

110%
110%
93%
93%
95

92%
92%

105%
97
90
90%
89%
90%

96%

101

109
109
108%
100%
101
101
94
116%
102
102
108
108
107%

100
100

109
105
119

Pac
109
92

86%
SI

Basis
100
102

91

113^
107
107%

98

85

85
105%
105

100
98
103%

117
109
100%

108

65

100
100
100%
103
103%
RR
Sec, p
100

127

116%
116%
117
100

104%

102

4.10%
99

96%

4.10

4.10

4.10

90

127%
102

105

99

"93%

97%

95

88
83
5%

105
102%

94

115 -1

109%

91

110

104

age 50
101%

117%
117%

129

6 Basis. /This price includes accrued interest. A: Last sale. I In London, n Nominal, s Sale price.
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NOTICE.— All bond prices are now "and interest" except where marked " f.

Bonds.

PUts McK & Yough—See NYC
Pitts 8haw& N— 1st g 5s'49F&A
Gold 4s Feb 1 1952 F&A

Pitts Shen&LE—See PBess&LE
Pitts Term RR & Coal—

1st g gu s f 5s 1942 J&J
West Side Belt 1st g 5s'37M&S

Pitts Va & Chas—See Penn RR
Pitts & West—See B & O
Pitts Youngst & Ashtabula-
Consol5sl927 M&N
1st gen 4s Ser A 1948. . -J&D

Pontiac Ox & N 1st g 6s'16.J&J
Portland & Ogdensburg

—

1st m 4%s 1928 guar-__M&N
Port & R Falls- lstg4s'26M&N
Debenture 4s Aug 1927- -F&A

PortReading— 1st gu 5s'41.J&J
Ports Gt F & Con—See Bos&Me.
Potomac Val— 1st gu 5s g'41J&J
Providence Term—See NYNH&
Prov & Wore— 1st 4s 1947.A&0
Ral &CapeFear—lstg5s'43 . M &S
Raleigh & Gas—See SeaAir Line
Ral & Southp—Con 5s '65-J&D
Raritan River— 1st g 5s '39.J&J
Reading Company

—

Gen g 4s Jan 1 1997 J&J
Jer Cen g 4s '51 op '06-. A&O
W& N s tr ctfs 4s red 105-Q-M
Equip B 4%s '09-Sept'09 M&S
Phila&R—2d 5s g 1933.A&O

1st 4%s 1910 .J&J
1st 6s 1910 J&J
Con M 7s 1911 reg J&D
Consol mort g 6s 1911.J&D
Imp ext g 4s 1947..A&0

Cons ext gold 4s 1937. M&S
Term 5s g gu May 1 '41Q-J
Del R Ter p mon g 5s'42M &N
Ex p mon g 5s 1942. J&J

Wilm&No 1st 5s'09-27J&D
Gen g 5s Aug 1 1932.Q-F

Phil & Rea Coal & Iron-
Col s f g 4s ext '32 gu F&A

Rens & Saratoga—SeeDel&Hud
Republican Val—See C B & Q
Rich Frederieksbg & Potomac

—

Cons mort 4%s 1940 A&O
Rich Hill—See K C Ft S & M
Rich & Mecklenburg—See So Ry
Richmond-Washington Co

—

Col tr ggu 4s '43 opt J&D
RichYorkRiv&Ches—See So Rv
RioGrJunc— 1st gu 5s '39..J&D
Rio Grande So— 1st g 4s' 40. J&J

1st g 4s guar 1940. J&J
Rio Grande West—See Den &
Roch & Pitts—See Buff R & P
Rock Island-Frisco Terminal

—

1st M g 5s 1927 guar J&J
RockIsl& Peoria—See ChiRI&P
Rome W & O—See N Y C & H
Rutland—Con 4%s 1941. .J&J
Benn&Rut 4%s g 1927.M&N
Ogd&LChlst g gu 4s '48. J&J
RutlCanadlst g gu4s '49.J&J
Car trg4%s 1909 to '17.A&O

St Clair Mad & St L Belt-
Alton Bridge 1st g 4s '51. J&J

St Clair Term 1st 5s '32... F&A
tit Johns & L Champlain

—

1st g 5s March 1 1944. ..M&S
8t J & Gr Isl— 1st g4s 1947J&J
8t Law & Adiron 1st 5s'96.J&J
2dg6s 1996 A&O

Bt Louis Al & T H—See 111 Cent
8t Louis Br—SeeTermRR Ass'n
St Louis Brownsv & Mexico-

lst g 5s, 1910 M&N
5% notes 1910 M&N

8t L & Cairo—See Mobile & O
StLouis Memphis & Southeast

1st g guar 4%s 1909 opt J&D
8t L Mer Br Co—See Term RR
St Louis Rocky Mtn & Pacific-

ist M g 5s 1955 J&J
Bt L So—See Illinois Central
8t Louis & San Francisco

—

Gen mort g 6s 1931 J&J
Coll tr sf g6s 1920 F&A
Gen mort g 5s 1931 J&J
Gen g 5s 1927 op ctfs.. M&N
Eq no 5s Aug '09-Aug '17.F& A
Eq g 4s Aug '09-Feb '13.F&A
Eq notes 4s June '09-'ll.J&D
Coll trust g 5s 1987 A&O
Col tr g 5s 1911 J&J
Cons g 4s 1996 J&J
4% g notes 1912 opt F&A
Birm Belt 1st g gu4s '22A&0
Sou West Div g 5s 1947. A&O
Bt L W & W g 6s 1919. .M&S
Refunding g 4s 1951 J&J

8t Louis Southwestern

—

1st g 4s 1989 certfs M&N
2d g inc 4s Nov '89 cert.. J&J
1st consol g 4s 1932 J&D
Grays Pt Term g 5s '47.I&D
Shrev Bdg & Ter 5s '55 guF&A

St L Wat & Gulf 5s 1930. ..
at Paul & Duluth—See Nor Pac
St Paul & Des Moines

—

1st & ref g 4%s 1936. ..F&A
StP E G T—See Milw L S & W
Bt Paul Minn & Manitoba

—

2d now 1st g 6s 1909 A&O
1st consol g 6s 1933 J&J
1st con red to 4%sg'33..J&J
Dak ext 1st 6s g 1910. ..M&N
Montana ext 1st 4s '37. .J&D
Pacific Ext 1st 4s£ 1940 J&J
Eastern Ry of Minnesota

—

Nor div 1st g 4s 1948 . A&O
Minn Union 1st 6s 1922..J&J

1st 5s July 1922 J&J
Minn & Wes 1st g5s'll..J&J
Mont Cen 1st gd g 6s '37.. J&J

1st guar gold 5s 1937. .J&J
Wil & S F 1st 5s g 1938.J&D

Bid.

50
25

II

98
100

109 %
101

10754

107

105
1

101
95

97
107

99%
96
100
100
117
100
105
105
102%
102
100
119
112%
112%
100
109

87

105

100%

108
68
85

Rio Gr

100

100%

124

89
5%
5<>/r

6%
"97""

94
100%
105
85%

94%

"78%
102%
99

102
132%
109%
103%
100%

98
110
105
101%
131%
115%
116

Ask.

30

99

101%

108%
97
97

Bonds

112%

100
97

107

102

72%
87

101

102%

91

Basis

105
104
93
90
6%

84%
104

86
106

iio""

"95"

135

100
99%

100 %
93%

100^

95%

126

II2""
89%
4%%
5%%
"98""

94%
96

86

78%

166"

95

133%
109%

101

133%
116%

St P & N Pac—See No Pac.
St P & 8 C—See C 8t P M A O
Salt Lake City Un Dep & RR-

lst M 5S 1938 M&N
SanAnt&AranPass Sec So l*ac
San Francisco & Nor Pacific-

ist g 5s sink fund 1919..J&J
San Fr & 8 Jo Val—See AT&SF
Santa Fe Prescott & Phoenix

1st M 5s g 1942. M&S
Sault Ste Marie Bridge

—

1st M s f g 5s July 1 1937 J&J
S Ste Marie & S W—See Ch StP
SavFla&W—See Atl Coast Line
Sav &States— 1st ggu 5s '53 J&J
Schenectady & Duanesburg

—

1st guar 6s 1924 M&S
Schuylkill River—See B & O
SciotoVal & N E—See Nor & W
Seaboard Air Line

—

1st g 4s Apr 1 1950 A&O
Coll trg5sMay 1 1911 ..M&N
Coll tr 5s'07 ext to May '1 1M&S
En trg4%sApr'09Aprl3.I&J
6% Rec'rs'ctfs J'ne 1911.Q-M
5% ree'rs ctfs 1912 Ser C.J&J
Atlanta-Birmingham Divis

—

1st g 4s May 1 1933. ..M&S
Car Cent 1st g gu 4s '49. .J&J
Florida Cent & Peninsula

—

1st gold 5s 1918 J&J
1st 1 g ext 5s gold '30...J&J
1st con 5s gold 1943..J&J
So Bound 1st g 5s '41 A&O

Georgia & Ala 5s Oct '45.J&.1
Ga&AlaTerm 1st g5s'48.J&D
GaCar & N— 1st 5s g '29. J&J
Ral'h&Aug'sta—1st 6s'26J&J
Ral'h&Gast'n—1st g5s'47J&J
Seab&Roanoke— 1st 5s'26J&J
Deb 6s after July 1 '16 F&A

Seacoast RR of N J 5s '48 A&O
Sebast & Mooseh 1st 5s '28M&S
Shamokin Sunb'v & Lewisb'g—

1st 5s May 1 1912. M&N
2d 6s g July 1 1925 J&J

Shore Line—See N Y N H & H
Shreve Brdg & Ter—See St Loui
Sierra Ry of Cal

—

1st s f g 6s Apr 12 '37 A&012
Sil Sp Ocala & G—See Atl C L
Sioux C & Pac—See Chic & N W
Sodus Bav & So—5s g '24 .J&J
Somerset Rylst & ref4s'55J&J
5% notes 1911 guar J&D

South Bound—See Seaboard A L
So Car & Ga—See Southern Ry
So Indiana— 1st g 4s 1951. F&A
Southern Pacific Co

—

2-5-yr g 4s 1910 opt '07.J&D
Coll tr 4s(CP) Aug 1 '49. J&D
Conv g 4s June 1 '29 op '14

(w. i.) M&S
Aust & Nor 1st 5s g '41.. J&J
Cal Pac—1st g 4%s '12..J&J

2d mort g gd 4%s'll..J&J
Central Pacific-

ist refdg 4s g g'd '49.. F&A
1st g gu 4s Oct 1 1954.A&0
M 3%s g g'd Aug 1 '29 J&D

Gal Har&SAn 6s g 1910. F&A
Mex&PDiv 1st 5s '31. M&N

Gila Val Globe & Northern—
1st g 5s Nov 1 1924. .M&N

Houston East & West Texas

—

lst5sgMavl 1933. ..M&N
1st guar g 5s Mar '33. .M&N

Houston & Texas Central

—

1st 1 g g 5s 1937 J&J
Consol 1 ggold 6s '12..A&O
Gen gold 4s 1921 A&O
Waco&NWDiv6s g'30M&N

Morgan's Louis'a & Texas

—

1st mort 7s 1918 A&O
1st g 6s 1920 J&J

North Cal Rv g 5s 1929. .J&D
NoRy ofCal 5s g gu 1938 A&O
Oregon & Cal 1st 5s 1927. J&J
SA&ArPass g gu 4s '43. .J&J
So Pacific Br 6s 1937. ..A&O
8outh Pacific of Arizona

—

1st g 6s Mar 1 1910. ..J&J
Southern Pacific RR Cal—

1st g 6s ser E & F '12. A&O
1st con g 5s gu 1937. .M&N
1st con ref g 4s '55op'10J&J

So Pac N M 1st 6s 1911. .J&J
80 Pac Coast 1st g 4s '37.J&J
Texas & N O—

Sabine Div 1st 6s '12.M&S
Consol gold 5s 1943.. .J&J
Dallas Div 1st g 4s'30.F&A

Southern Railway

—

1st consol gold 5s 1994.. J&J
Develop & Gen M g 4s '56A&O
5% g notes 1910 F&A
6% conv g notes 1911 ..M&N
Eqtrg4%sJ'ne'09-Dc'14J&D
Equip trust g 4%s Ser L
Aug '09-Feb '21 F&A
Equip 4 %« Aug 1 1 920 F&A

E Tenn reor lien 5s 1938.M&S
1st Mem div g5s 1996 J&J
St Louis Div 1st g 4s 1951 J&J
Aiken Br 1st g 4s 1998..J&J
Ala Cent 1st g 6s 1918 ..J&J
Atlanta & Ch Air-L

—

1st M 4% ext Jan 1910J&J
1st pf M ext4%Jan'10J&J
Inc M 4%s ext Jan'lO.J&J

Atl & Danville 1st 4s '48. J&J
2d g4s 1948. J&J

Atl & Yad 1st gu g 4s '49 A&O
AtlTenn&O—lstM6s'13 A&O
Aug South g 5s 1924 J&D
Char Col & Aug—5s 1909 J&J

2d M 7s 1910 A&O
Col & Green 1st 6s 1916-J&J

Bid. A -sk

.

90%

103

110%

103
M & O

90

117

95
95%

166%
99%

80
87

100
100
96%

f 106

102%

112
107
106
100
101

100
113

s South

f 100%

97
93
101%

71

99%
91%

97
108%
100
100

97%

"90%
101%
110

104%

102%
102%

109%
108%
95
116

121
114%

f 110%
f 115%
102%

100

108

112%

100

68%

"96%

161%
100

103 %
102%
105%

107%

/ 130

101%

103%
113
94%

103
84

97%
91

111
80
96%
99 Vt

Basis

Basis
Basis
104
107
89%
75
108%

100
97
98

western

98

75

92

97%

100%
102

97%
94
90%

110%

110

118

123

104
90%
135

1CS

"94%

106%

"94

85%
81
100
85%
110%
103
109

97%
100
5%%
5H%
5X7c
107

"63"

100%
97%

93
86

111%

Bonds.

Southern Railway

—

(Con.)—
ETVa&Ga—Div g 5s '30. J&J

Consol 1st g 5s 1956..:M &N
Ga Mid 1st g3s 1946 A&O
Ga Pac 1st g 6s 1922 J&J
Knoxv & O 1st g 6s 1925. J&J
L & N So Joint g 4s. See L&N
Mobile & O col tr 4s '38.M&S
Rich & Dan con g 6s '15. J&J
Deb 5s stamped 1927. A&O

Richmond & Mecklenburg

—

1st g 4s Nov 1 1948. ..M&N
Richmond York Riv & Ches

—

1st 5s Jan 1 1910 J&J
2d ext 4%s Nov 1910.M&N

80 Car &Ga 1st g 5s '19. M&N
8umter&WatR5s g'19 A&O

Va Mid Series B 6s 1911. M&S
Series C 6s 1916 M&S
Series D 4-5s 1921 M&S
Series E 5s 1926 M&S
Series F 5s 1931 M&S
General 5s 1936 M&N

do guar stamped.M&N
WashO&W 1st gu 4s'24.F&A
W No Car 1st con g6s'14.J&J

8 & N Ala— See Louis & Nash
SpartanU&Col—SeeAshv&Spar
Spokane Falls & Northern

—

1st 6s g 1939. J&J
State Line &Sulliv—4%s'29J&J
Staten lid Ry—4%s 1943 .J&D
Steub & Ind—See Penn Co
Sumter & Water R—See SC&Ga
Sunbury Hazleton & W B

—

1st 5s May 1 1928 M&N
2d mort inc 6s '38 coup. M&N

Sunburv & Lew—See Penn RR
Term'l RR Ass'n (St Louis)

1st gold 4%s 1939. A&O
1st consol gold 5s 1944.. F&A
Genref sf g4s'53 op'lO.J&J
St L Br 1st g 7s 1929 A&O
St L Mer Bge T— 5s 1930 A&O
Mer Bdge 6s '29 op '09 F&A

Terre Haute & Ind 5s 1925-J&J
Terre Haute & Logansport

—

1st gu 6s Jan 1 1910 J&J
Terre Haute & Peoria

—

1st con g 5s Sept 1 '42- .M&S
Terre Haute & Southeast—See
Texas Central— 1st 5s 1923 A&O
Texas & New Orl—See So Pac
Texas & Okla—See M K & T
Texas & Pac 1st 5s 2000...J&D

2d inc g 5s Dec 2000 Mar
Lou Div 1st g 5s 1931 J&J

Tidewater Company
6% g notes 1913 gu conv.J&D

Tol & O Cent 1st 5s g 1935. .J&J
West Div 1st 5s g 1935..A&O
Gen g5s 1935 J&D
Car tr4s 1909-1917 ..M&N15
Kana & Mich 1st 4s 1990 A&O
St Mary's Div 4s g 1951 .. F&A

Toledo Peoria & Western

—

1st g 4s July 1 1917 J&J
Toledo St L & Western—

Pr lien g 3%s July 1 '25. .J&J
1st g 4s Apr 1 1950 A&O

Toledo Terminal

—

1st M g 4%s '57 guar..M&N
Tol Walh Val & Ohio—

1st ggu 4%s 1931 ser A.. J&J
1st g gu 4%s 1933 ser B.J&J
1st g gu 4s 1942 ser C.-.M&S

Tombigbee Val 1st g 5s '56A&O
Toronto Ham & Buffalo

—

1st g 4s July 1 1946 J&D
Troy & W T Bridge 5s '15.M&S
Ulster & Del con 5s 1928..J&D

1st ref g 4s 1952... A&C-
Union Pacific

—

1st Ry &lg4sgl947 J&J
Conv 4s 1927 . J&J
1st & ref 4s J'ne 2008 M&S
Oregon Railroad & Nav

—

Cons g 4s 1946 J&D
OregSh Line 1st g 6s'22.F&A

1st consol 5s g 1946 J&J
Ref ggu4s'29op'07..J&D

Utah & Northern

—

lst7s'08extat4%to'33J&J
Consol, gold 5s 1926. ..J&J

United N J RR & Canal Co-
General gold 4s 1923 F&A
General gold 4s 1929 M&S
General gold 4s 1944 M&S
Gen lstg3!^sMar 1 '51 .M&S

Utah Central—See Rio Gr West.
Utica & Bl R—See N Y C & H
Valley (N Y1—See Del L & W
Vandalia RR

—

Con g 4s 1955 Ser A F&A
Ser B 1957 M&N

Vera Cruz & Pacific RR

—

1st g 4%s 1934 opt J&J
Verdig Val Ind & W—See Mo Pa
Vermont Valley—5s 1910.A&O
Virginia Midland—See So Ry
Va & Southw 5s 2003 J&J

1st con g5s 1958 A&O
Vicks Shreve & Pac

—

Prior lien 6s g Nov 1 '15 M&N
Gen 5s May 1 1941 M&N

Wabash— 1st gold 5s 1939.M&N
2d gold 5s 1939 F&A
Deb mort 6s ser A 1939..J&J
Deb mort 6s ser B 1939. .J&J

Certificates of deposit
Equip g 5s Mar 1 1921. .M&S
Eqg4%sJune '09-'14 ..J&D
1st lien term g 4s 1954..J&J
Istref&ext 4s 1956 J&J
Coltrgnotes5sMayl0'09 M&N
4%% g notes 1910 opt.M&N
Det&Ch ext 1st g 5s '41. J&J
Des M div 1st g 4s 1939J&J
Tol & Chic 4s g 1941 M&S
OmahaDiv 1st 3%s g'41A/0

Bid. Ask.

110

"

113% 115
64
115%
115%

88 \ i 88%
110
102

78

102
99 103
103
90
102%
109' 4
106
107%
107H
109 yx
109 k
86%
107%

115
85
90

100
122

108% 109
114
96 97%
132
110%

111%
104

100

111 115%
Evansv & Ind.
100

117%
70 80

103 105

102 102%
111%
112
105 106
Basis 4%%
"85"" "92"

90 91%

90 91%
85% 86

96 97%

102%
102%
94%
95 100

91%
104 105
108%
84

102% 103
105 % 105%
98% 99

99
118% 118%
116^
94% 95

99% 100
106%

103
104
104%

95

98%
98%

93

100

108
98%

108
95
111%
104%

102%
5%

"74%
100
97%
109%
86%
85
77

99%
99%

115
98%

109 ,

112%
105

"90%

4.80

"7"4%

100%
98%
110%
"91" %
80

6 Basis. /This price includes accrued interest, k Last sale. I In London, n Nominal, s Sale price.
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Bonds and Stocks.

Wabash Pitts Terminal Ry

—

1st g 4s June 1 1954 J&L
2d g 4s June 1 1954 J&D

Warren RR—See D L & W
Wash & Colum Riv—4s '35 J&J
Washington Cent—See Nor Pac
Wash C« Ry—See Maine Cent
Wash O & W—See Southern Ry
Washington Terminal Co

—

1st g gu 3%s 1945 F&A
5% notes Aug 1 1909..F&A

WeatherfOTd Min Wells & Nor—
1st gu g 5s 1930 F&A

West Jersey & Sea Shore

—

Consol g 4s 1936--- J&J
Cons3%sgSerB 1936...J&J
Cam & At con 6s 1911... J&J
Cons 5s 1911.- J&J

W Jersey consol 6s 1909 M&N
West Maryland—4s 1952-.A&0
Gen lien & conv g 4s '52.A&0

Equitable Tr Co ctfs of dep
Bait & Harris g 5s '36- -M&N

1st M West Ext g5s'38M&N
West N Y & Penn—5s 1937.J&J
Gen mort gold 4s 1943- -A&O
Income g 5s Apr 1943- -Nov 1

West Nor Car—See South'n Ry.
Western Pac 1st 5s 1933. .M&S
Western Pa—1st g 4s 1928 J&D
West'n Ry Ala—4%s '18- -A&O
Western Transit— See NYC
West Shore—See N Y C & H R.
West Va & Pitts—See B & O.
West Va Cent & Pitts—

1st gold 6s 1911 J&J
Coal & Ir Ry 5s g 1920- -F&A

Wheeling & Lake Erie RR

—

1st consol g 4s 1949 M&S
L Erie Div 1st g 5s '26- -A&O
Wheeling Div 1st g 5s '28.J&J
Exten & impt g 5s 1930. F&A
Equip s f gold 5s 1922 J&J

Wheeling Term—4s 1940. .F&A
WilkesB & East—See N Y S &W
Williamsport & N Branch RR—

1st refd'g g 4%s 1931.. -J&J
Willmar&S Falls—See StPM&M
Wilm Col&Aug—See At Coast L
Wil & Nor—See Phila&Reading
Wil & Weldon—See Atl Coast L
Winona & St P—See Chic & NW
Wisconsin Central Company

—

1st Mtg g 4s 1949 J&.I
Ch Wis & Minn lst6s'16.M&S
Marshfield&South East'n Div
pur mon 1st g4s 1951.M&N

Sup & Dul Div 4s 1 936 . .M&N
Mil & Lake Win 6s 1912..J&J

Wise & Mich Ry—5s 1945..J&J
Wise Minn & Pacific RR—

1st g 4s Oct 1 1950 A&O
WIscon Val—See C M & St P
Worcester Nashua & Roch

—

4s Jan 1 1913 J&J
4s Jan 1 1930 J&J
4s Oct 1 1934 A&O

Yosemite Val s f e 5s 36. -J&J
RAILROAD STOCKS. Par.
Ala Gt South'n com £10

Preferred .- £10
AlaN OT&P Jc Apref £10
B deferred £10

Albany & Susquehanna (Gu)100
Allegheny & West'n (Guar). 100
Ann Arbor common 100

Preferred 100
Atch Top & Santa Fe 100

Preferred 100
Atlantic 1st leased lines rent tr.

.

Atlan & Char Air L (Guar).. 100
Atlanta & West Point. 100
Atlantic Coast L Co of Ct_-100
Atlantic Coast L RR com.. 100

Preferred 100
Atlantic Coast Line—A 100
Augusta & Sav (Guar) 100
Bait & Cumb Val Extension

—

7% (Guar West'n Maryl'd).50
5% (Guar West'n Maryl'd).50

Bait & Ohio—Common 100
Preferred 100

Bangor & Aroostook com 100
Beech Cr (Guar N Y C) 50
Bost & Alb (Guar N Y O-.100
Bost & Lowell (Guar B&M).100
Boston & Maine 100

Preferred 100
Boston & Prov (Guar O C)._100
Boston Rev Beach & Lynn.. 100
Buffalo Roch & Pittsburgh. .100

Preferred 100
Buffalo & Susquehanna pref..50
Camden & Burl Co (Guar) 25
Canada Southern 100
Canadian Pacific 100

Preferred 100
Gatawissa RR— 1st pf (Guar)50

2d pref (Guar P & R) 50
Cayuga & Susq (Gu D L & W) 30
Central of New Jersey i 1 00
Chesapeake & Ohio 100
Chicago & Alton RR .100

Preferred 100
Chic Burl & Quincy 100
Chic & East'n 111—Pref 100
Chic Great Western com 100
4% deb 100
5% pref A div in cash 100
4% preferred B 100

Chic Ind & Louis preferred. .100
Chicago Milw & St Paul 100

Preferred 100
Chicago & North Western... 100

Preferred 100
Chic Peoria & St L—Pref—

Deposited stock..
Undeposited stock

Chic R I & Pac Rv 100
Chicago St Paul Minn & O..100

Preferred 100

Bid. Ask.

49

85

92

100

101
93
101
100
102%

100
100

94%

102
100

102%

102 M
f 101% 102

87%
109
104
102
95

87%

97

100

I 12
IX 48
I 4%
i %
220

111%
94

234
231
141

298"
125
76

113

135
66y2
noy2

i

d
d
215
227%
6934
68

112
5

55
26
7

40
147%
163y2
181
213

143
150
158

49y2

93%

105

102y2

103
83%
72
68y2

103
117J4
9534

94y2
104

94%

92
9134

105
20

95
9234

79 81

100
100
100

98

17
51
5
H

15 30
i-0

105% 106

I 102 107"
190
143
260 265
121 121%
110
119

d 75

111%
9434

235

104
129
64

67
17134

"59""

59

235
6934
69
78
225
150

5 34
6**

29
7 3i

80
147%
164
18134
214

150
156
170

Stocks. Par

Chicago Subway Co 100
Chic Terminal Transfer Co. .100

Preferred ,100
Cincin Ham & Dayton 100

Preferred A 100
Preferred B ...100
Preferred, Eagle 100
New 2d pref ...100

Cin New Orl & Tex Pac 100
Preferred - 100

Cin Sandusky & Cleve pref 50
Cleveland Akron & Colum. .100
Cleve Cin Chicago & St L...100

Preferred 100
Cleveland Lorain & Wheel'g.100

Preferred ...100
Cleve & Pitts (Guar Pa RR)..50

Betterm't stock (GuPaRR)50
Colorado & Southern 100

1st preferred 100
2d preferred 100

Columbus & Xenia (Guar)—50
Concord & Montr '1—Class 1. 100

Class II. -.-100
Class III 100
Class IV.- 100

Concord & Ports (Guar) 100
Conn&Passumpsic—Pf(Gu).100
Conn River (Guar B & M)_. .100
Cripple Creek Central 100

Preferred. ..100
Cuba RRpref - 100
Danbury & Norwalk (Guar). -50
Dayton & Mich com (Guar)..50

Pref (Guar CH & D) .50
Delaware & Bound B (Guar) 100
Delaware & Hudson 100
Delaware Lack & West 50
Denver & Rio Grande 100

Preferred 100
Des Moines & Fort Dodge.. .100

Preferred 100
Detroit Hills & S W (Guar). 100
Detroit & Mackinac Ry 100

Preferred - 100
Det Tol & Ironton 1st pref. -100

2d preferred 100
Duluth South Shore & Atl.. 100

Preferred 100
East Pennsylv (Guar P & R).50
Elmira & W'msport (Guar)..50

Pref (Guar Nor Cent) 50
Erie—Common 100

1st pref 100
2d pref 100

Erie & Kalamazoo (Guar)— 50
Erie & Pittsb (Guar Pa RR).-50
Evansville & Terre Haute 50

Preferred 50
Fitchburg preferred 100
FtWayne & Jack—Pref (Gu)100
Fort Worth & Den C stmpd.100
Georgia Coast & Piedmont -.100
Georg RR & Bank Co (Gu)-.IOO
Georgia Southern & Florida. 100

First preferred. 100
8econd preferred. -.100

Grand River Valley (Guar). .100
Great Northern Ry—Pref.. .100

Ore certificates
Green Bav & Western 100
Deb ctfs A.. 1000
Deb ctfs B 1000

Hartford & Conn West 100
Harrisburg Ports MtJ & Lan.50
Hocking Valley—Common. .100
Common, trust receipts
Preferred 100
Preferred, trust receipts

Huntingdon & Broad Top 50
Preferred 50

Illinois Central... 100
Leased lines (Guar) 100
Stk tr ctfs—See RR Securs Co

Iowa Central 100
Preferred 100

Jackson Lans & Sag (Guar). 100
Joliet &Chic(GuC&A) 100
Kal Allegan & Gr Rap (Gu).100
Kanawha & Michigan 100
Trust receipts

K C Ft Scott & Memphis Ry—
Pref (Guar) trust ctfs 100
insas City Southern II

Preferred 100
K C St L & Chic—Pref (Gu).100
Keokuk & Des Moines 100

Preferred 1 00
Lake Erie & Western 100

Preferred.. 100
Lake Shore & Mich Sou 1 00
Lehigh Valley 50

Preferred 50
Little Miami (Guar Pa RR)._50
Lit Schuyl Nav RR&Coal(gu)50
Long Island ..50
Louis & Mo Riv pref (Gu)..100
Louisville Bridge Co 100
Louisv Hend & St L com 100

Preferred 100
Louisville & Nashville 100
Lowell & Andover 100
Mahoning Coal RR 50

Pref (Guar L S & M S) 50
Maine Central quar 100
Manchester & Lawrence 100
Maryland & Pennsylvania.. 100
Massawippi Valley (Guar). .100
Mexican Central Tr ctfs dep.
Michigan Central J 00
Mine Hill & Schuy Hav (Gu)_50
Minneap & St Louis Com 100

Preferred 100
Minneap St P & S Ste M 100

Preferred 100
Missouri Kansas & Texas 100

Preferred 100
Missouri Pacific. 100
Mobile & Birm pf (Guar) -.100
Mobile & Ohio—See South'n Ry

Bid.

20

7434
102

17534

"64J4
82

166 34
163
168
172
185
142%
272
35
53
64

"80
""

180

17534
530
4534
87
9

"97""

16%
3034

48
7234
28%
44
34

60
80

9734
25

93
70

145""

"7§"

"1334
41
94

"9034

144%
9934

2934
58

165"

75
4634
74

"5"
25
2034
51
270
73

66

143""

13
30
13134
221
310

I93"
24534

132
22%
100
63
54
84
144
154
42
73%
72%

Ask.

5
21

125
105

75
110

65
83
79

275
37
56
66

~90"
185

177~~

550
45%
8734
21

102"

~99~"

25
10
1734
30 34
69

7734
29
44%
34%

80
100
134 J4

30

"26""

95
72

14534

"78""

84

"43"

96

92
""8""

38
14534

30
59

76
4634
7434
.....

35
22
52%
"73%
120%
"59"
7134

15
32

13234

198

"26"

23
180

56
88
145
157
42%
74
72%

Stocks. Par

Morris & Essex (Guar) 50
Nashua & Lowell — 100
Nash Chat & St Louis 100
Nashville & Decatur(GuL&N)25
National RR of Mex

—

Pref Tr Co ctfs of Dep
2d pref Tr Co ctfs of Dep - . .

New Haven & Derby (Guar) 100
NY Bklyn&ManB pref(Gu).100
NY Central & Hudson River .100

Dividend payable in London.
New York Chic & St Louis.. 100

1st preferred 100
2d preferred 100

New York & Harlem (guar) -.50
N Y & Jersey pref assented- . 100
N Y Lack & West (Guar). -.100
New York New Haven & H.100
N Y Ontario & Western 100
Norfolk & Western Ry 100

Adjust preferred 100
No Carolina (Guar So RR)..100
Northern Cent 50
North'n N H (Guar B&M)..100
Northern Pacific Ry 100
North'n RR of N J (Gu Erie) 100
Northern Securities Co Stubs.. .

North Pennsylv (Gu P&R)..-50
Norwich & Worc'ter Pf (Gu) 100
Ogden Mine RR (GuCenNJ).lOO
Old Colony (GuNYNH&H).100
Ontario & Quebec 100
Oswego & Syrac (Gu DL &W)50
Pac Coast Co—See Misc Stocks.
Pennsylvania Railroad 50
Peoria & Bureau Val (Gu)-.IOO
Peoria & Eastern. ..100
Pere Marauette RR(newstk)100

1st pref scrip 100
Philadelphia & Erie 50
Phila Germ & Norris (Guar). .50
Phila&Trent—(Gu Pa RR)_100
Pittsburgh Bess & L Erie 50

Preferred 50
Pittsb Cin Chic & St Louis. .100

Preferred 100
Pittsb Ft W & Chic (Guar). .100

Special (Guar Pa RR) 100
Pittsburgh & Lake Erie 50
Pittsb McK & Yough (Gu)...50
Pittsb Shawmut & Northern 100
Pitts Youngst & Ash pref.. 100
Providence & Springfield.. .100
Prov & Worcester (Guar) 100
Providence Warren & B 100
Quincy RR Bdge Co (Guar). 100
Railroad Securities Co

—

4% 111 Cent Stock ctfs 1952
Reading Co... 50

1st preferred 50
2d preferred 50

Rensselaer & Saratoga (Gu).l00
Rich Fred & Pot—Common. 100

Dividend obligations 100
6% guaranteed 100
7% guaranteed 100

Rich & P & R F & C Conn. ..70
Rio Grande Southern 100
Roch & Genessee Val RR...100
Rock Island Co 100

Preferred.. 100
Rome & Clinton (Gu D & H) 100
Rome Watert'n & Og (Gu)..100
Rutland preferred 100
St Joseph & Grand Island... 100

1st preferred 100
2d preferred 100

St Louis Bridge 1st pref 100
2d preferred ..100

St Louis & San Fran 1st pref 100
2d preferred 100
Stock trust certfs for

Chicago & East 111 com.100
Preferred 100

St Louis Southwestern 100
Preferred.. 100

Saratoga&Schenectady (Gu) 100
Seaboard Air Line (undepos) 100

Preferred (undeposited).. 100
Seaboard Co common 100

1st preferred 100
2d preferred 100

Sharon 50
Southern Pacific Co 100

Preferred 100
So Ry—Com (vot tr ctfs ext)l00

Preferred do l00
Mob & Ohio stock tr certfs.

Southwest'n of Ga (Guar) l00
Syracuse Binghamton & NY l00
Syrac Geneva & Corn (Gu)..l00
Terre Haute & Peo., com... 1 00

Preferred 100
Texas Central common 100

Preferred .100
Texas & Pacific. _l00
Toledo Peoria & Western.. .100
Toledo StL& Western 100

Preferred 100
Troy & Gr'nbush (Gu N Y C).50
Union Pacific—Common 100

Preferred 100
United N J RR & Canal Gu.lOO
Utica & Black River (Guar)
Utica Chen & Susq Val (Gu)
Valley RR (N Y) (Guar).--
Vandalia RR
Vermont & Mass (Guar)
Wabash Railroad 100

Preferred 100
Ware Riv RR (Gu B&A)...100
Warren N J (Gu D L & W).-50
Western Maryland 50
West Jersey & Sea Sh—Com.50
Wheeling & Lake Erie com.. 100

1st preferred 100
2d preferred 100

Wisconsin Central 100
Preferred 100

Worcester Nash & Roch 100
Wrihgtsville & Tennille, com2,

.100

.100

.100

.100

.100

Bid.

240%
125
184

42%

130
127%
51%
96
75

n

15934
47
9034
85

148
142%

10034
211%
198""

145

133%

"2l"
'

10
42

d
dsl51

35
60
92
110
172

136"

125
4

275
125

90
134%
89
91
195
250
25134

d 115
10

115
24%
64%
135
12434
28
16
49
25
130
58
65
38%

140

24
56

1334
42
24
115
122%
124)4
25%
64
80

6
25

33
17
51%
72%

183%
94%
174""

Ask.

18%
47%

20%
da; 48%

9
21
10
48%
87
145

130
186

44%
26

130%
12834
52%
105
79

"26"

l66""
47%
91
87

150
142%

101

147

133%
"28"
15

"65"
153
261
37
64
92%
112

135
8

92
134%
90
93

260"

285"
285

"26"

"24%
6434
145

35"
20
53
30

"65"
70
39%

175
125
2434
57

14
52
25
125
122%
125
26
64%
86

10

33%
20%
5234
73%

183%
95

89

"1834
47%

21
49%
9%

22
12
49
87%

6 Basis, d Price p<-r share, not per cent, f Flat k Last sale, i In London, n Nominal, s Sale price. 1 Ex-dividend, v Ex-rights.
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STREET AND ELECTRIC RAILWAYS
In quoting street and electric railway bonds we employ the same method as in quoting the bonds of steam railroads.

The great majority of issues being quoted "and interest," we use no designating mark whatever where that is the case.

On the other hand, we prefix the letter "/" where there is a deviation from this rule; in such cases the interest forms part
of the price. Unless, therefore, "/" appears against a quotation the buyer will understand that the accrued interest is

to be added on.
NOTICE.—AH bond prices are now "and interest" except where marked " f

."

Bonds.

STREET RAILWAY BONDS
AkBed & Cle—See N Ohio Tr&L
Albany Ry—See United Tract
Alton Gran&StL—See EStL&S
Altoona & Logan Val Elec Ry

—

Con g 4%s 1933 gu.-F&A 15
Amer Rys Co conv 5s '11.J&D
Coll tr g5s 1917. opt A&O
Scrant Rv tr cts g5s'35M&S

Anacos & Pot—SeeWashRy&El
Atlanta Cons St—SeeGaRy&El
Atlanta Nor—See Ga Ry & El
Atlantic Ave—See Bklyn R Tr
Atlantic Coast El 1st 5s '45 M&N
Atlantic Shore Line Railway

—

1st con m g 5s 1934... A&O
Refg g 4s 1926 A&O

Auburn & Syracuse Elec RR

—

1st & ref g 5s '42 op '12.A&O
Augusta (Ga)Ry&El 5s '40.J&D
Aurora Elgin & Chicago RR—
1st & ref g 5s 1946, op..J&J
A E & C Ry 1st g 5s '41A&015
Elg Aur & S s f 5s '16...J&D

Baden & St L—See Un'dRv.StL
Bait & Ann S L—See Md El Ry
BaltCatons&ElM—SeeUnRy&E
BaltCitvPass—See Un Rv&El
BaltSpP&Ches—SeeUn Ry & El
Bait Terminal—See Wash Bait
Bait Trac—See Un Ry & El
Bangor Ry & Electric

—

1st con g 5s 1935 opt.-J&J
Beaver Valley Traction

—

Gen g 5s 1953 opt M&N
Berkshire St 1st g 5s 1922. .J&D
Binghamt Ry 5s ?31 op '11.M&N
Birm Knox & All—See Phila Co
Birm Ry Light & Power-
Gen ref g 4%s '54 op '09. A&O
Birm Ry&E1 1st g 5s '24 . .J&J

Bl St & Ful Fer—See N Y C Ry
Boston El g 4s May 1 1935 M&N
West End deb 4%s g '14 .M&S
Deb 4s 1932... .F&A
Gold 4s 1917... F&A
Gold 4s 1916 M&N
4s Aug 1 1915 F&A

Bost & Nor ref g 4s '54 J&J
Georget Row&Ipsw 5s '20J&D
East Middlesex 5s 1918. M&S
LowLaw&H 1st g 5s'23op J&D
Lowell & Sub 5s 1911 J&D
Lynn & Bost 1st 5s g '24.J&D
Naumkeag con 5s 1910...J&J

Bost & Wore 1st 4%sll923_F&A
Braintree Weym'h—See Old Col
Brldgeton & Millville Trac—
1st g 5s 1930 J&J

Bridge Whit & Rockand—See
Bristol County St—See Taunto
Bway& 7th Ave—See N Y C Ry
Bway Surface—See N Y C Rv
Bkn City&New—See C I&Bk
Brooklyn Rap Tran—4s '45A&0
1st ref g 4s 2002 J&J
Brklyn City— 1st 5s '41..J&J
Gr'p't & LorSt 6s '10..M&N
Wm&Flat 4%s July '41 F-A

Bklyn Hghts 1st 5s 1941.A&0
Brooklyn Queens Co & Sub

—

1st m g 5s 1941 op '16..J&J
1st con gu 5s July '41..M&N
Jam & B 1st 5s 1930.. J&J

Bklyn Un El 5s 1950.. .F&A
Stamped guaranteed

Kings Co El 1st 4s 1949. .F&A
Stamped guaranteed

Nassau El— 1st 5s 1944. .A&O
1st g 4s Jan 1 1951... __J&J
Atlantic Ave gen 5s '09 .A&O
Consol M 5s g 1931...A&O

Bklyn Bath&WE 5s '33.A&O
Brownsville Ave—See Phila Co.
Buffalo st rys—See Inter Tr
Burlington (la) Ry & Light—
1st g 5s 1917 gu A&O

Cal Pac—See Los Ang Interurb
CalStCableRR 1st 5s g '15 J&J
Calumet & South Chic Ry

—

1st m g 5s 1^28 F&A
Camd'n&Sub—SeePubServCorp
Cam & Tren Ry g 5s '29. .M&N
Gen g 5s 1931 J&J

Canal & Claib—See NO Rv&L
Canton-Akron 1st g 5s '22.M&S
Canton-Mass 1st g 5s'20 M&N
Can-N Phila g 5s '23 optF&A

Capital Tr 1st m 4s 1920 A&O
Cass Av & F'r Gr'ds—See UnRy
Cent Crosst—See N Y C Ry
Central Elec—See KCRv&Light
Cent Market St—SeeColRv&Lt
Central Pass—See Louisv Trac
CentralRy—SeeUnRv&EKBalt)
Central Tract—See Phila Co
Charleston Cons Ry Gas & E)
Consol g 5s 1999 M&S
Ch City Ry 1st g 5s 1923.J&J

Chatt Rys— 1st con 5s '56 M&N
Chicago City Ry—
Istg5sl927 op up to'12 F&A

Chicago Junction RR—
1st g gu 4s 1945 op '10. .M&S

Chic & Milw Elec RR—
Ry 7st g 5s July 1 1919. ..J&J
RR 1st g 5s 1922... J&J
Wise Div 1st g 5s 1925 gu J&J

Bid.

95
95
98%
95

93

80
65

101
100

Ask.

99
98

& Ann

100
99

92

102

166%
100%
100H
85
98

96
95 H
99%
98

85
67

103
104

95
100
100

101
102
101

92%

100%
100^
100%
89

98

101
Old Col
n & P

104%
84 %
102%

100
95
85
102

~?7~

87
80

166"

97

7 102

101%

/ 60

n

89
104%
92

104%

94

87
59
20

100

l66"

103%
ony
awt

105
84%

104
100
95
102%
102 H
"87%
80%

I6i"
100

Bonds

102

75

100
100
100

90
104 %
95

104%

90
62
30

Chicago & Oak Park Elec Ry

—

Lake St El 1st 5s 1928 gu.J&J
Chicago Railways Co

—

1st m g5s 1927 opt F&A
Con M g 4-5 Series .V27.A&0

Series B 1927 ... J&D
Series C 1927 F&A

Col g notes 6s '13 op '11.F&A
Funding 6s Feb 1 1913

Chicago Union Traction

—

Chic Cons Tr 4%s g '39..J&D
Ch Elec Tr 6s gu '14...F&A
Cicero & Proviso 5s '15.M& N
No Ch Elec gu 6s '14. ..F&A
Ogden St Istg6s 1916.M&N

Chris & 10th St—See NYCityRy
Cicero & Prov—See Chic Un Tr
Cin D&TTracgold5s'22..J&J
South Ohio Trac 5s '20..M&N
Cin & H 6s g Apr 1 1918 J&J

Cin Lawr & Aur 5s 1919... J&J
Cin New & Cov 5s g 1922...J&J
2d g 5s July 1922 J&J
So Cov&Cin 1st M 6s '12.M&S
2d consM 6s g 1932 J&J

Newp't & Day 1st 6s '17.F&A
Citizens' Ry & Lt—See Muscati
Cit Ry L & P—See Newp News
Citizens St—See 'nd Tr & Ter.
Citizens St—See AlemDhis St Ry
Cit RR—See United Rys St Lou
Citizens' Tract—See Phila Co.
City Pass Ry—See Reading Ter
City & Sub—See Port (Ore) R y.
Citv&Sub—SeeUnRy&ERBalt)
City & Sub—See Wash Ry & El
Clev Elec cons 5s g 1913.. M&S
East Clev 1st M 5s 1910. M&S
CI City Cable 1st 5s g '09..J&J

Clev Painesv & Ashtal) Elec

—

1st gold 5s July 1 1922...J&J
Clev Pains & East 5s '16 A&O
Consol 5s 1918 A&O

Cleve Southw & Columbus Ry

—

Cleve & Southwestern Irae

—

1st & con 5s '23 op '13..F&A
ClBerEly&OberSs g '19.M&S
Clev&Ely g 6s '15 op..M&N
Clev Ely & W 5s 1920. .F&A
Ely &Oberg6s'17op..F&A

Cleve Youngstown & East Ry-
Clev & Chagrin Falls El RR
1st g 6s 1916 op '06 M&N

Clev & East— 1st g 5s '19.J&J
Columbia RR—See WashRy&El
Col Buckeye L & New—See Col
Col Del & Marion Elec RR

—

1st g 5s 1921 M&N
Columbus (Ga) Electric Co

—

1st coll g 5s 1933, option..A&O
Columbus Newark & Zanesv

—

Gen & ref g 5s 1926 M&N
Col Buck Lake & New Trac

1st g 5s 1921 M&N
Zanesville Ry Lt & Power
1st con g 5s Oct 15 1912.A&O

Columbus Rv & Light

—

Cen Market 1st g 5s 1922.
Col Con St lstg5sgu'09
Col Ry 1st 4s '39 op '14

Col St Ry 1st 5s g 1932 .

Cross St 1st 5s g 1933.

.

Col & 9th Av—See N Y City Ry
Compt Hts & Mer Ter—See Un
Coney Isl&Bklvn 4s 1948... J&J
B C & N 1st con 5s '39 J&J

Conn Ry & L4%s 1951 J&J
Stamped, guaranteed opt'l

ConRyfNewHav)deb4s'54__J&J
Deb 4s 1955 J&J
Deb 4s 1956 guar J&J
Cons g 3-3%-4s 1930 . F&A

Cons Tr (N J)—SeePubServCorp
Crosstown St—See Col Ry & L
Cross St—See Int Tr (Buffalo)
DallasEl Cor col tr g 5s '22.A&O
Danville St Rv & Light Co

—

Ref gold 5s 1910-1925 J&J
Danville Urbana & Champ

—

1st 5s 1923 opt'l M&S
DarbyMed&Chest—See PhilRTr
Dartmouth & WestportStRy

—

1st g 5s 1915 A&O
Dayton Cov & Piqua Tract

—

1st g 5s 1922 A&O
Delaware Co & Phila—See Un P
Denver & Northwestern Rv

—

1st & collg 5s 1932 .'M&N
Den C Tram—Purch g 5s'l 9A&0
Con Tram con g 5s 1933 ..A&O
Denv Tram con 6s g 1910.J&J
Metropolitan g 6s 1911. ..J&J

Denver Tram Pow Co

—

lstimpggu5s '23 op '08.A&O
Des Moines City Ry

—

Ref g 5s 1921 op 1906 A&O
D M St s f g 6s '09-'19...A&0

Det United 4%s 1932 opt..J&J
Coll tr g 5s Feb 15 '10. .F&A15
Det Elec Rv con g 5s '16.J&D
Det Rv 1st 5s '12-'24_ ..J&D

Det&FHnt 1st g 5s '21...F&A
Det Roch Romeo & L Orion
1st sk fd g5s 1920 J&D

Det Ft Wavne & Belle Isle

—

1st g 5s Aor 1 1928 A&O
Det Mon&Tol Short Line Ry—
1st Mg 5s Jan 1933 J&J

Bid.

80

102
94%
88%
90
102
102 %

/ 70

104%
103%

Ask.

90

102%
95
88%
90%
102%

Bonds. Bid.

80

ne Lt &
& O P

.J&J

.J&J
-Q-J

..J&J

.J&D

Newark

100

93

95
99
108
95

105%
104%
110
120

Trac"
Ry El

93 96
98
97

"90"" 166"
85

85
92 100
100 102
92 97
95 102

94

99%

103%
102%

Rys.

102
101%
93
93
93
80

87%

n 100

n 95

103

99

94 %

&Zanes

102

92

95

99

96

101
101

5 85
106

103
102%

88

97

& Tian
95

s.

99%
100
98
99
99

101
101

99 101

92 95

84U 85%
06% 99
92 96
95 98
91% 93

101

97

96

Detroit United

—

{Con.)
Detroit & Northwest

—

lstg4%sl921op 1911.M&N
Det & Pontiac—5s g '22. F&A
Consg4%s '26 op '11..J&D

Det & Pt Huron Shore Line

—

1st g 5s 1950 J&J
Rapid Ry 1st 5s g '15 ..M&S
Detroit & Lake St Clair Ry—
1st g 5s 1920 A&O

DefSub 1st 6s 1911 J&J
Det Ypsil Ann Arbor & Jack—
1st g 5s 1926 F&A
D Y& A A g 6s 1917 M&N
Cons g 6s 1924. F&A

Doylestown&E—See Phil& E

—

D D E B & B—See NYCityRy—
Duluth Superior Traction Co

—

Duluth St Ry 1st g 5s '30.M&N
Duquesne Trac—See Phila Co

—

E Cleve RR—See Clev Elec Ry.
Eastern Pennsylvania Rys—

1st m g 5s 1936 J&J
Eastern Wisconsin Ry & Lt

—

1st M g5s 1923 opt A&O
E Middlesex—See Bost & Nor
Easton Cons El 5s 1949...M&N 1

Easton Palmer & Beth St Rv
1st g5s Dec 31 1918 J&J

East St Louis & Suburban Co

—

Coll trust g 5s 1932 opt ..A&O
Alton Granite & St L Trac

—

1st cons g 5s 1944 F&A
Edgefield St—See NashvRy&L
Eighth Av RR—SeeNYCityRy
Elec & Peop—See Phila R Tr
Elg Aur & So—See Aur Elg &Ch
Eliz Plainf&CenJ—See Pub S C
Elmira Water Light & RR

—

1st g 5s Jan 1 1949 J&J
El Paso El Co coll tr g 5s '32.J&J
Convg6% notesJan'13.J&J15

Ely&Ober—See Cleve S W &Col
Erie El Motor sfg5s 1941. A&O
Evansv & Sou Ind Tract

—

Evansville El 1st g 4s '21.M&N
Evansv& Princt 1 st 5s'23 . A&O

Fairmont& Clarksburg Traction
1st g 5s 1938 op 1913 ...A&O

Fairmount Park Trans

—

1st g 5s 1912 op 1902 M&S
Fed St & PleasVal—SeePhlla Co
Ferries & C1H—See U RRs (S F)
Ft Pitt Trac—See Phila Co
Fort Smith Light & Traction

—

Con sf g 5sDecl5'44 op'09.Q-M
FtWayneBl&M 1st 5s '35 gu J&J
Ft W Van Wert & Lima Trac

—

1st M g 5s 1930 guar J&J
Ft Wayne & Wabash Val Trac

—

1st cons g 5s 1934 M&S
42d St M & St N Av—SeeNYCR
Galveston Electric Co

—

lst5sgiMay 1 1940 op...M&N
Geary St Pk & O 1st 5s '21.A&O
GeorRow&Ips—See Bos & Nor
Georgia Ry & Elec 5s 1932.J&J
Atlanta Cons St 5s 1939. .J&J
Georgia Elec Lt 5s 1930...J&J
Atlanta Northern Ry Co

—

1st guar 5s '54, op '09...J&J
Grand Rap Ry 1st g 5s '16.J&D
Grand Rap Gr Hav & Musk Rv
1st g 5s July 1 1926 J&J

Greenp&Lor—See Bklyn R T
Greenwich Tram 1st 5s '31.J&J
Hart Man & Rock 5s 1924.A&O
Hart & Springf 5sg 1921. ..J&J
Hart St Rv—1st g 4s 1930.M&S
Havana Elec—1st 5s 1949.F&A
Consol g 5s Feb 1 1952. ..F&A

Helena Light & Rv

—

1st M g 5s Sept 1925 op. .M&S
Hest Man&Fair—See Phila R T
Holmesb Tacony & F Elec Ry
lstg5s 1925.. M&N

Honolulu Rap Trans & Land

—

1st g 6s 1927 op 1917 M&N
Houghton Countv Traction
1st con g 5s 1937 J&J
Houghton Co St 5s 1920..J&J

Hous El 5s 1925 op 1910. .F&A
Illinois Central Traction

—

1st M g5s 1933 op guar..J&D
Indiana Columbus & E Trac

—

Gen & refg 5s '26 op '11. M&N
Indianap Columbus & Sou Tr

—

1st Mg 5s Feb 1 1923 F&A
Indianap & East 5s 1927...J&J
Indianap & Green Rap Tran

—

1st g 5s Jan 1 1929 J&J
Indianapolis & Northwest Tr

—

1st e 5s 1923 opt M&S
Indianapolis & Southeast Trac

—

1st Mg5s 1935 J&J
Ind'p Shelbyv & Southeast 1st
s f g5s Jan 1 1932 J&J

Indianapolis Trac & Term Co

—

lstsf g5s Jan 1 1933 A&O
Indianap St gen 4s 1933. .J&J
CitizensSt con 5s g 1933. M&N

Indiana Union Traction

—

1st g 5s July 1 '33 op '08.A&O
Indiana Nor 1st g 5s '33.A&O

Interborough-Metropol Co

—

Coll trust g4%s 1956 A&O

94
101
92%

86

90

71
100
99

97%

85

90

101

96

99%

96%

99
94
99

n 101

80
92

92

n 80

80

n 93

84

Ask

94
50

100
105
100

99
100

104
106
93
99
97
88

85

90

f lOo

96

n 95

90

100
92%

98

88%

97
86
106

78
92

77%

95
106
96%

88
98

95
101

72
103
102

102

97%

96

102

100

97

102
96
100

104

85
96

95

85

87
100

95

86%

96

101%
106
101

100
101%

110
96
100

"89%

90

95

95
97
95

97

95

101%
99

100

90

85

95

98
86%
108

81
95

7 %

/This price includes accrued interest, k Last sale, n Nominal, s Sale price.



42 STREET AND ELECTRIC RAILWAY SECURITIES. [
v°l. lxxxviii.

NOTICE.—All bond prices are now "and interest" except where marked " f."

Bonds. Bid.

Interborough Rapid Transit

—

Cony 6% notes 1911. .M&N
5% g notes 1910 op 1909.M&S
NY City Rys- See N Y C Ry

Internat'l Traction (Buffalo)

—

Coll tr 4s 1949 J&J
Buff Ry lsteonM5sg'31_F&A
Deb g 6s 1917 A&O

Cross St Ry 1st 5s g '32.M&N
Buffalo Trac 1st g 5s '48.J&D
Buff Bell & Lan 5s 1927.J&D
Buff & Lock 1st g 5s 1938.J&J
Buff & Niag Falls Elec Ry—
1st M 5s g 1935 J&J
2d mtg g 5s '21 op '01 ..J&J

Lockp & Olc 1st g 5s '20..J&J
Inter-State Rys—Col tr g 4s
1943 op 1913 F&A

Interurban Ry & Terminal

—

1st g 5s Jan 1 1928 Q-J
Jackson & Battle Creek Trac

—

1st g 5s 1923 opt 1913. ..J&J
Jackson Con sol Traction

—

Ref g 5s 1934 guar opt M&N
Jacksonville El 5s 1927 opt M&N
Jamaica & Bklyn—See Bklyn
Jer City Hob & Pat—See Public
Kan City Ry & Lt Co 1st lien
ref g 5s 1913 opt M&N 15
67, notes Sept 1 1912... M&S
Central Elec g 5s 1914..M&N
K C Cable ext g 5s 1911..A&O
K C Elev Rv 4s g'd '22. ..J&J
G't'd6s, 1922 J&J
K C & Westport Belt—

1st g 5s guar 1926 op J&J
Met Corrigan iss 5s 1916. .J&J
Met St Ry 5s g 1909 M&S
Cons 5s g May 1 1910..M&N

Kan City Western—1st refg g
5s 1925 opt Sept 1910. .M&S

Kings Co El—See Bklyn Rap Tr.
Knoxville Railway & Light

—

Cons M 5s '45 op '10 M&S
Knoxville Trac 5s 1938. .A&O

Kokomo Marion & W Trac

—

1st g 5s July 1 1933 J&J
Lackawanna & Wyo Val R T

Coll tr 5s 1951 ...F&A
LakeSh Elec 1st con g 5s '23 J&J
Gen g 5s Feb 1 1933 F&A
Lor & Clev g 5s '27 op '17.J&J
Sandusky Fremont & So

—

1st M ggu 5s 1936 J&J
Toledo Fremont & Norwalk
1st g 5s 1920 opt 1905..J&J

Lake St El—See Chic & Oak Pk.
Lehigh Valley Transit

—

1st M g 5s Dec '35 opt..M&S
1st M g 4s Dec '35 opt..M&S
Consg 4s 1935 J&D

Lew Br & Bath 1st g5s '18.M&S
Lexington Ave & Pay Fer—See
Lex & Bost 1st g 4,4s '20. -A&O
Lexington (Ky) & Interurb Ry
Coll tr g 5s 1956 F&A
Lexington 1st g 5s '49...J&D

Lima Electric Ry & Lt Co

—

1st cons g 5s July 1 1916.J&J
2d cons g 5s Apr 1 1925.A&O
Lima Rv 1st g 5s 1916. .J&D

Lindell Ry—See United Rys
Little Rock Ry & Elec—
1st g 5s 1933 op 1908. ..A&O

Lockport & Olcott—See Inter
Lorain & Clev—See LakeShElec
Los Angeles Interurban Ry

—

California Pacific 5s 1941.J&J
Los Ang Trac 1st 6s '15 .-M&N
1st g 5s 1938 J&D

Los Angeles Pacific Co

—

Gen con M g 5s 1946 J&J
Los Angeles Pacific RR

—

1st consol 5s 1931 A&O
Los A Pa RR Cal—5s '43.M&S

Los Angeles & Pasadena—See
Los Ang Ry 5s g 1938 A&O
Louisville & Nor Rv & Light

—

1st g5s 1925 opt 1910 J&D
Louisville Traction

—

Louisv Ry con M 5s g '30.J&J
2d mtg 44s 1940 M&S

Louisv City Ry con 6s '09.J&J
Low Law & Hav—SeeBost&Nor
Low & Sub—See Bost. & Nor.
Lynn & Bost—See Bost & Nor.
Macon Railway & Light Co

—

1st cons g 5s '53 op '08... J&J
Mahoning & Shenango Ry & L—
Penn & Mah Val 5s 1922. M&N
Youngstown-Sharon Ry & L

—

1st M g 5s 1931 J&J
Manchester (N H) Tr L & Pow

—

1st con 5s 1921 A&O
Manhattan El con 4s g '90. A&O
Stamped tax exempt

Manila Elec RR & Ltg Corp

—

1st Hen & col tr g 5s '53. M&S
Manila Suburban Rvs

—

1st M s f g 5s guar 1946..M&S
Manistee (Mich) Light* Trac

—

1st mort g 5s 1926 J&J
Market St Elev Pass—See Phila
Market St (San Francisco)—See
Maryland Electric Rvs

—

1st s f g guar 5s 1931 red.A&O
Bait & Ann S L 5s 1931..A&O

Massachusetts Electric Cos

—

Boston & Nor—See that co.
Old Colony—See that co.

McGavock & Mt Vernon—See
Memphis Street Railway

—

Con M g5s 1945 J&J
Citizens St RR 1st g 6s '16.J&J

Meriden Electric RR

—

Mer Horse KR 1st 5s Ml.A&O
Gen M g5s 1924 J&J

103
1004

72^
1074
106
105
106

994

106
100
994

f 44%

97

96
Rapid
Service

96
100

Transit
Corp.

974 984
994 994
98 994
99 100
87 88
106 108

95 97
103 108
99 4 100
99 4 100

90

95
; 1054

i

834

86
93

92 4

t
96

96
87 54

(St'Lo

f 1044
nat Tr

96
105
102

/ 88

f 108
/ 1044
Pac El

f 1104

1074
100
100

/ 93

n 100

97

102
99%

n

21
Rapid
United

95
/ 93

Nash R

t 97
/

98
105

Ask.

1034
1004

73
10*4
107 4
1064
107
101
102

107

ioi
"

454

105

100

Bonds Bid.

93

854

100
78

954

964 97 4
81 82 4

/ 6554 66
92 95

N Y CI ty Ry.

95
98

99
91

uls)"

104 54
(Buff).

105 4
ec Ry.

1084

97

102

98

100 4

Transit
RRs.

954
95

y & L

98

Metrop-Crosst—See N Y CityRy
Metropolitan RR—See Wash Ry
Met St RR—See DenverCity
Met St Ry—See Kan C Ry & L
Met St Ry—See N Y City Ry
Metropolitan West Side "L"

—

1st g 4s 1938 F&A
Exten g 4s 1938 J&J

Millvale Etna & Sharps—See
Mil El Ry & Lt—5s 1926. .F&A
Ref & Ext 44 g '31 op..J&J
Mil Light Heat & Traction

—

lstg5sgu 1929op M&N
W Side St Ry 5s g Dec '09 _ J &J

Minneapolis st rys—See Twin
City Rapid Transit

Mob Lt & RR— 1st g 5s '37.J&D
Cons g 5s 1941 M&S
Mob St RR— 1st 6s g '23.M&N

Monongahela St Ry—See Phila
Montreal St Rv 44s '22. ..F&A
Montville St Ry—5s '20. ..M&N
MtAuburnCable—See CinStRy.
Mt Wash St Ry—See Phila Co.
MuncieHartford&Ft Wayne

—

1st g5s 1935 opt 1925 J&J
Muscatine Lt & Traction

—

Citizens Ry&L 1st g 5s '17 A&O
Muskegon Trac & Lighting

—

1st g 5s 1931 opt 1911...M&S
Nashville Railway & Light

—

Cons g 5s 1953 op 1908. ..J&J
Ref and ext g 5s 1958 ..J&J
Nashv St Ry 5s 1925 J&J
Edgefield St Con 6s 1920..J&J
McGavock & Mt Vernon

—

Summer St 1st M 6s '26..J&J
2d series 6s July 1937...J&J

Nassau El—See Bklyn Rap Tr.
Naumkeag St—See Boston Nor.
Newark Pass Ry—See Public
New Bed Middleb & Brock—See
New Bedford & Onset Ry

—

1st g 5s 1922 J&J
Union St Ry—Under "U"

N H & Centrev 1st 5s g '33.M&S
N H St Rv 1st 5s g '13 M&S
Edgew Div 1st g 5s '14. .J&D
Winchester Ave 5s '12...M&N
Consolidated Ry—See that co

N J & Hud Riv Ry & Ferry—
1st g 4s 1950 opt M&S

N O Rys & Light Co-
Gen M 44s g 1935 J&J
Canal & Claib 1st 6s '46. .M&N
N O Cy RR—Gen g 5s '43. J&J
N OCy & Lake 5s '43...J&J
Power-house 6s 1917 J&J

New Orleans & Carrollton

—

Cons g 5s Feb 1933 J&J
Edison El 1st 5s 1929...J&J

N O Pow-House Co 5s '41.J&J
Orleans RR 1st 6s Apr '12 J&J
2d 6s Apr 8 1912 J&J

St Charles St 1st g 4s '52. .J&J
Newp't&Dayton—See Cin New-
port & Covington.

New'tNews&OldPtRy&EICo.
1st g 5s Nov 1 1938 M&N
Geng5sMch 1 1941 M&S
Citizens Ry Lt & Pow

—

1st g guar 5s 1940 M&N
New W'msburgh & Flatbush

—

New York City Ry

—

BleeckerSt&FF 1st 4s '50. J&J
Bway&7th Av 2d 5s '14. .J&J
Con M 5s g 1943 J&D

Bway Surf RR 1st 5s '24..J&J
Cen Crosstown 1st 6s '22.M&N
Christopher & 10th Street-
lst ext 4s 1918 A&O

Col & 9th Av 1st 5s '93..M&S
Dry Dock E Bway & Battery
1st 5s gold 1932. J&D
Cert indebt 5s 1914 F&A

Eighth Av cert ind 6s '14.F&A
42dSt M&St N 1st 6s '10.M&S
2d M inc6s Jan 1915 ...J&J

Interborough-Met—See underl
Interb Rap Tr—See under I.

LexAv&PF'ylst5s g '93.M&S
Metropolitan Crosstown

—

1st 5s April 1 1920 A&O
Metropolitan Street Ry Co

—

Ref g 4s Apr 1 2002. ..A&O
Trust Co. ctfs. of dep

Gen coll tr g 5s 1997 ...F&A
Guaranty Tr Co ctfs of dep

Second Av 1st 5s 1909...M&N
Con g 5s gold 1948 gu..F&A
Trust Co. ctfs. of dep. . ..

South Boulevard g 5s '45.J&J
South Ferry 1st 5s 1919.. A&O
Tar W P & Mam 5s g '28. M&S
Third Ave 1st 5s g 1937. ..J&J

1st cons gu g 4s 2000 J&J
Central Trust Co ctfs stp .

.

34th St Crosst 1st 5s '96.. A&O
28th & 29th St 1st 5s '96.A&O
Union Ry 1st 5s g 1942..F&A
Westchester El 1st 5s g '43J&
Yonkers Rv 1st 5s 1946 A&O
N Y & Queens Co 4s g '46.A&O
Steinwav Rv— 1st g 6s '22 J&J
NY&Stamf'd— 1st g 5s '31.A&O
Norfolk & Portsmouth Tract

—

1st M g5s 1936 J&D
Norfolk Railway & Light

—

1st cons g s f 5s 1949 M&N
Norfolk St 1st g 5s 1944. .J&J

North Augusta Elec & Imp

—

1st g5s 1951 opt ...A&O
North Chic—See Chic Un Trac.
North End St—See Wore Con St
Northern Elec Co (California)

—

1st sfg5s 1955 opt 1914 A&O

& Elec
fram.

85
83

Phila C
105
95 4
1024

Co.
1014
104

95

/ 924

102
90
104
112

115
123

Serv Co
Old Col

90

106
101
101
100

under

80

77
124

f 110

; 1004

/ 1044

/
*95"

See Bkl

f 65

104"

80
100

99
50

10154

nf 75

Ask. Bonds.

854
83 4
106
964

1034

Bid.

1024

98

99

984

92
106
114

117
125

r.

ony.

'C."

84

79

111"
1104

102

ynRTr

75

105"

85

100

954
94

104

f 874

110

85

95

98 54
United
Portlan

f 107 4
100

95
ShenR

91

97

b

n
105

n 105
106

n

Ask.

55
55
85
85
95
75
75

108

"65"

75
25
95
65
80
76
106
105

105

60

1024

85

60
67

"87"
100
78
78

1104
"66"

85
35
100
80
85
80
112

t

93

96
106

85

95

Northern Ohio Trac & Light-
1st consol g 5s 1933 J&J 75
1st consol g 4s 1933 J&J
North Ohio con g 5s 1919.J&J
AkronBed&Clev g 5s '15.M&S 964

Northern Texas Trac Co— 1st

g 5s 1933, opt 1913 J&J
6% notes May 1 1911...M&N

North Hud Co Ry—See Public
Service Corporation.

North Jer St—SeePubServ Corp
NorthwEl 1st, g gu 4s '11..M&S
Union El (Loop) 5s g '45.A&0

Norwich St— 1st g 5s '23..A&0
Oakland Tract ion Co

—

Gen con 5s Jan 18 '35 ..J&J18
Oak Trac Con 5s 1933 .. J&J 1/

Oak Iran 1st con s f 5s '32 J&J If 10354
OakTran 1st eg 5s '31 .. -J&J If 1034
Oak Tr Co con g 6s '18..J&J 1/

Ogden St—See Chic Un Tract.
Old Colony St Ry

—

Ref g 4s 1954. J&J
New Bed Middleb&Brockt'n—
1st g 5s Jan 1 1920 J&J

So Shore&Bost g 5s 1919. F&A
Braint & Wey g 5s '17..M&S
Br'ge Whit & Rk5s'17.M&\

Omaha & Council Bl St Ry

—

1st consol g 5s 1928 J&J
Omnibus Cable (San Fran;—See
Oregon Water Power & Ry—See
Orleans RR—See N O Ry & Lt.
Pacific Elec Ry g 5s 1942. .J&J
Los Ang & Pas 5s g 1928..J&J

Paducah Tract & Light

—

Col trust gold 5s 1935 ..M&N
Park & Cliff House—See United
RRs (San Fran).

Paterson Ry—See Pub Ser Corp.
Peekskill Lt & RR—5s '30 A&O
Penn & Mah Val—See Mah &
Pensacola HI Co 1st 5s '31. F&A
People's Tract— See Phila R T.
Peoria Ry

—

1st & ref 5s'10 to'26 op gu F&A
Phila Coatesville & Lan Pass Ry
M g5s Mch 1934op M&S

Philadelphia Company

—

1st coll trust g 5s 1949. ..M&S 104
Cons mtge coll tr g 5s '51 M&N 98
Col tr 6% notes '09-'18 ..J&D 6 6 4%
Central Trac 1st 5s 1929..J&J
Citizens' Trac 1st 5s 1927 A&O
Duouesne Trac 1st 5s 1930 J&J
Fed St & P V 5s May 1 *42 J&J
Fort Pitt Trac 1st 5s 1935 J&D
Gas Cos—See Gas Secur, p. 44
Millvale Etna & Sharpsb

—

1st g 5s 1923 M&N
MonongSt Ry 5s g 1928..J&D
Wilk&EPit 1st g 5s '29. M&S

Mount Washington St Ry

—

1st & coll trgu 5s 1933. A&O
Pitts Alle & M gen 5s '30.A&O
Pitts & Bir Tr 5s g 1929.M&N
B K & A Trac 6s 1931..M&S
Brownsville Av 5s 1926.F&A
W Liberty 1st g 5s 1930.J&J

Pitts & Charlerol 5s '32. .M&N
Pitts Trac 1st 5s 1927 A&O
SoTrac lst&coll tr g 5s '50A&O
Suburban Rapid Tran St Ry

1st g6s 1913 M&S
The 2d Ave Tr 5s 1934. .J&D
United Traction 5s 1997.. J&J
WestEnd Trac con 5s *38. J&J

Philadelphia & Easton

—

1st M g 4-5s 1927 M&S
Philadelphia Rapid Transit-
Darby Media & Ches St Ry

—

1st 44 s,'36, op '16, gu.J&J
Market St Elev Pass Ry—
1st g gu 4s 1955 M&N

Union Traction

—

Elec & Peo 4s tr ctfs '45 . A&0
Hest Man & F 5s 1924.M&N
People's Traction Co

—

P P Ry tr ctfs 4s 1943 F&A
Phila Tr col 4s Fb'15'17 F&A
W Phila Pass 2d 5s '26.M&N

Phila&WChester 1st 5s '18 .J&J
Mtge g 4s 1954. J&J

Pitts Alleg&Man—See Phila Co
Pitts & Birm Tr—See Phila Co
Pitts & Charleroi—See Phila Co
P McK & Con—See W Penn Rys
Pitts McKeespt & Greensb Ry

—

1st g 5s 1931. J&J
Pitts Trac—See Phila Co
Portland (Me) RR—
1st g 44s 1913 M&N
1st consg 34s 1951 J&J
Portland & Cape Eliz Ry

—

1st M g5s Nov 1 1915. .M&N
Portland (Ore) Ry—
1st & ref g 5s 1930 op. ..M&N
City & Suburban Ry

—

Consol g 6s 1916 op M&S
Cons g 4s 1930 op 1915.J&D

Oregon Water Power & Ry

—

1st g 6s 1932 op 1912 J&J
Portland City & Ore Ry

—

1st g 6s 1921 op 1911F&A15
Powell Co—See Un RR (San Fr)
Providence Securities Co

—

Deb g 4s 1957 op '17 gu.M&N
R I Sub 1st g gu 4s 1950..J&J
United Tr & El 1st 5s '33. M&S

Public Service Corp of N J

—

Trust certs 2% to 6% perpet..
Coll tr 5s g notes '09 op . .M & N
Camden Sub 1st 5s 1946. J&J
Cons Trac 1st 5s 1933 J&D
Eliz Plainf & Cent Jersey Rv—
1st g 5s Dec 1 1950 J&D

Gas Cos—See (5 as Secur p. 44
J C Hob & Pat 4s 1949. .M&N 744

80
70
974

101
1004

n 104

103
n 104
n
109

n 103
n 106
n 103 4
n 105

97

n 104

n 106

964

93 4
106

97 4
102
108
100
87

944

100
85

100

99

87

101

100

96
98

1114

87

100

100
RRs.
dRy.

108
102

90

99
& Lt.
95

99

fc 10

1044

"6%
1054
108
107
108
107

106
104
106

105
107
106
112
106
108
104
108
99

106
106
108

87 54
1064

81
100
103 4
1054

95

97

99

934
108

101
90

97

101
90

101

101

90

1034

89
90
108

82
1004

1064

100

754

f This price includes accrued interest, k Last sale, n Nominal, s Sale price.



ArK.,i909.j STREET AND ELECTRIC RAILWAY SECURITIES
NOTICE.—AH bond prices are now "and interest" except where marked " f."

43

Bonds. Bid.

Public Service Corp

—

{.Con)—
Newark Passenger Railway

—

New Pass con 5s g 1930. .J&J
N Hud Co Ry 1st 6s 1914.J&J
Cons M 5s 1928 J&J
2d 5s extended to 1924.M&N

Nor Jersey St Ry 4s 1948 M&N
Paterson Ry—Con 6s g '31J&D
2d 6s Oct 1 1914 op A&O

RapTrStRy 1st M5sg'21.A&0
So Jersey Gas Elec & Trac

—

Guar g 5s Men 1 1953..M&S
Puget Sound Electric Ry—
1st consol g 5s 1932 op. ..F&A
Conv g notes 5s 1911 F&A
Conv g notes 5s 1912 F&A
TacomaRy&Powlst5s'29.A&0

Puget Sound Power Co
1st ggu 5s 1933 op J&D

Rapid Rv—See Det United Ry
RapidTr St Ry—See Pub Ser Cor
Reading Traction 6s 1933..J&J
City Pass Ry 1st M 5s '09. A&O
Read&Womels—lst5sg'25 J&J
R I Sub—See Providence Sec Co
Rich Pass & P—See Va P & Pow
Rio de Janeiro Tram L & P

—

1st g 5s 1935 J&J
Roch Ry & Lt 5s 1954 op..J&J
Roch Ry cons 5s g 1930. .A&O
2d 5s g 1933. J&D

Roch Syr & E 1st 5s 1945.M&N
Rockford & Inter-Urban Rv

—

1st g 5s 1922 op 1907 A&O
Rockford & Freeport 1st g gu
5s 1923 op aft Feb '10.M&N

Rock B & J 1st g 5s '30 guA&O
Sacramento Elec Gas & Ry

—

Cons 5s Nov 1 1927 M&N
Saginaw-Bay City Rv & Lt
Colltrg5s 1923 op M&S
Saginaw Val Trac 5s 1920.F&A
BayCyGas—SeeGasSec's,p.44

St Charles St—See N Or Ry & L
St Joseph Ry Lt Heat & Pow
1st g 5s Nov 1 1937 M&N

St LouisCable—SeeUnRys(StL)
St L Cable&W—SeeURvs(St L)
St L & Mer—See Un Rys (St L)
St L & Sub—See Un Rys (St L)
St L Tran—See Un Rys (St L)
St Paul City—See Twin Cy R T
Sand Frem & So—See LakeShEl
San Fran Oak & San Jose Con
Con 5s May 19 1938..M&N19
S F O & S J Ry 1st 5s '33 J&J

2d M g 5s 1933 s f J&J
San Fr street rys—See respec cos
Sao Paulo Tram L & P, Ltd
1st g 5s June 1 1929 J&D

Savannah Elec Co 5s g '52..J&J
Schenectady Railway Co—
1st g 4%s 1941 op 1911.M&S
Consol g 4%s '53 guar. .M&N

Schuylk Trac— 1st 5s 1943.A&O
Scioto Valley Traction
1st s f g 5s 1923 M&S

Scranton Ry— 1st 5sNov'32 J&J
Coll tr g 5s Nov 1932 J&J
Am Rys Tr ctfs—See Am Rys
Scran Trac 1st 6s g '32..M&N
Scran Suburban 6s '09.. M&N
Scran & Carb Tr 1st 6s '23 J&J
Scran & Pittston 6s '23. .A&O

Seattle Elec 1st g 5s '30op.F&A
Con & refg s f 5s, 1929. .F&A

Convertible
5% g notes Feb 1 1911.. F&A
Seattle Ry 5s 1921 op M&N

Second Ave—See N Y City Ry
Second Ave Tract—See Phila Co
Sedalia L & T 1st 5s 1926..J&D
Sharon & New Castle Ry

—

1st g 5s guar 1931 J&J
Sioux City Tr 1st g 5s 1919.J&J
South Cov & Cin—See Cin Newp
So Boulevard—See NY City Ry
South Elec Ry—See United Rys
Southern Light & Traction

—

Coll tr g5s 1949 opt M&S
South Ohio Tr—See Cin Day &
Southern Trac—See Phila Co
South Ferry—See N Y City Ry
South Jer G E & T—See Pub Ser
South Sh & Bost—SeeOldColony
So Side El 4%s 1924 op '10.J&J
Southwest Missouri RR—
Gen & ref g 5s 1931 M&S
Southwest Missouri El Ry—
Ref &ext5s 1923 M&S

Spokane & Inland Empire RR
1st & ref g 5s 1926 opt M&N

Springfield (IiD Rv & Lt Co
Coll tr g 5s 1933 opt J&D

Springfield (Mo) Ry & Light
1st lien ref g 5s 1926 J&J

Stelnway Ry—See N Y & Qu Co
Sub Rap Tr—See Phila Co
SutterSt—SeeUnitedRRs(SanF)
Syrac Rap Tr 1st g 5s 1946 M&S
2d mtg g 5s 1930 J&J

Tacoma Ry & P—See Puget Sou
Tampa Electric Co

—

1st M g 5s 1933 s fop _.J&D
Tar'nWPI&Ma—SeeNYCitvRy
Taun & Brock 1st g 5s '17.F&A
Taunton & Pawtucket St Ry

—

Bristol Co 1st g 5s 1921 J&J
Taunton St Rv—5s 1914. .J&J
Taylor Ave—See Un Rvs (St
Terre Haute Trac & Light—
1st con M g 5s 1944 M&N
Terre Haute El—5s '29.-J&J

Third Ave—See N Y City Ry
Toledo Bowl Green & Southern
1st g 5s May 1 1921 M&N

Tol Frem & Nor—See LakeShEl
Tol & Ind 1st g 5s '28 ont-.J&J
Tol Rys & Light g 4s 1909 J&J
Tol Con St Ry—Con5s'09.J&J
Tol 1 rac cons s Rs 1 909 J&J

109
105
106
102
77
121
100
106

97%
96
97
96

Ask.

100

122
t 100
/ 100

91%
99
107
103
86%

94

f 102%

80
96

100%

/ 105%
/ 90%

f 99%

99
97%
95

98
100
94

116
100
105
105
105
99
100
98
104

98

& Cov

(St L)

ToT"

Corp

96

97

95 %

104
98

nd Elec

96

Louis)

96
99

/ 47
f 60

92
92

109%
107
108
103
78

98%

98
98
97
100

101

125

92

88%
98

97%
96

85

101

%

96

93

100
96

100
99

101
102%
98

102%

107%
100
101
99
105

64

i66~

96%

k 100

102

100

95%

97

106
100

98%

100

ioo"

98
101

Bonds.

95

80
96
9R

Toi & West Ry 1st g 5s '26.J&J
Topeka Ry—5s '30 op '15..J&J
Toronto Ry 4%s '11-'21..F&A
Trenton & N Bruns—5s '32.J&J
Trent St Ry—con g 5s '38..J&J
Trent Penn & Hop 5s '43.J&D
Tri-City Ry & Light

—

Coll tr s i g 5s 1923 A&O
Troy City Ry—See Un Tr(Alb)
28th&29th Sts—See N Y CityRy
Twin City Rapid Transit Co

—

Minn St R 7s g 1910 op.M&N
2d 6s g Nov 1 1913. ..M&N
Con 5s g Jan 15 '19..J&J 15

St Paul Cy— 1st g 6s '32. A&O
1st cons 6s g 1934 A&O
Cable con 5s g 1937. .J&J 15
Guar g 5s 1937 J&J

Minn St & St Paul City-
Gen g 5s 1911 J&J
Cons guar g 5s 1928.. .A&O

Underground Elec Ry of London
Prior lien 5s Nov 1 '20.M&N
4%s Jan 1 1933 J&J
Income 6s Jan 1 1948

Union Depot—See United Rys
Union Elev—See Northw Elev
Union Rv—See N Y City Ry
UnionStRv (NewBedford.Mass)
Con g 5s 1914 J&J

Union Trac Co of Indiana

—

1st g 5s Julv 1919 J&J
Indianap North'n 5s 1932.J&J

United Power & Tran

—

DelCo& Phila tr ctfs 4s '49.J&J
United Rys tr ctfs 4s '49..J&J

United RRs of San Fran

—

Sfg4s April 1 1927 _ ...A&O
Ferries & Cliff 6s 19 14...M&S
Market St con g 5s '24...M&S
Market StCab 1st 6s g '13.J&J
Omnibus Cable 1st 6s '18. A&O
Park & Cliff Ho 1st 6s '13.J&J
Park & Ocean 1st 6s 1914.J&J
Powell St RR 1st 6s 1912. M&S
Sutter St 1st g 5s 1918.M&N

Unit Rys & Elec (Baltimore)
1st consol g 4s 1949 M&S
Incomes g 4s 1949 op '29.J&D
Inc funding g 5s 1936 ..J&D
B C &E11 Mills 5s g g'd '16.J&J
BaltCityPas 1st 5s g '11 . .M&N
Bait Sparrows Pt & Ches

—

1st g gu 4%s 1953 F&A
Bait Trac Co 1st M5s'29.M&N
No Bait Div 1st 5s '42. J&D

Cent Ry con M g 5s 1932. M&N
Ext & imp 5s 1932 M&S

City & Sub 1st 5s 1922. .J&D
Lake Ro El 1st 5s '42..M&S
Md Elec Rye—See under "M

Unit Rys (Phil )—See Unit P&T
United Railways of St Louis

—

Gen 4s July 1 1934 J&J
Coltr5% notes, '09,op.'08.J&J
Baden & St L 1st 5s g '13.J&J
CassAv & F Gds 1st 5s '12.J&J
Lindell Ry 1st g 5s 1911.F&A
Comp H & M Ter 6s '13. .J&J
Taylor Av 6s g 1913 I&J

St LCab (B way) 5s '10 M&N
South Elec Cons 6s 1915.M&N
Gen g5s Apr 1 1916 F&A

Union Dep con 6s g 1918.J&D
St L & Sub 1st 5s g 1921.F&A
Gen g 5s Apr 1 1923 gu A&O
StLCab&W 1st M 6s ?14M&N
St L & Meramec 6s g '16M&N

St Louis Trans Co 5s 1924.A&O
United Rys Investment Co

—

1st lien coll tr s f g 5s '26.M&N
United Traction (Albany)

—

Debg4%s 1919 M&N
Cong4%s2004 .J&D
Albany Ry con M 5s g 1930J&J
Gen g 5s 1947 J&D
WTurn&RR 1st g 6s '19.M&N
2d g6s 1919 M&N

Troy City Ry 5s g 1942. .A&O
Unit Trac(Pittsb)—See PhilaCo
Unit Tr & El—See Prov Sec Co
Utica & Mohawk Valley Ry

—

1st g 4%s 1941 M&S
UticaBeltL 1st g 5s 1939.M&N
2d g5s 1931 J&J

Utica & Mo 1st g 5s 1910..J&J
Virginia Passenger & Power

—

1st con g 5s 1952 J&J
Richmond Pass & Power Co
1st cons g 5s Jan 1 1925. .J&J

Rich Trac 1st 5s g Nov '25 J&J
Wash Alexandria & Mt Vernon
1st g 5s 1955 op... M&S

Wash Arlington & Falls Ch Rv
1st con 5s 1958 M&S

Washington Bait & Ann El

—

1st M g5s 1935 M&N
2d M g 5s 1930 M&N
Bait Term 1st g 5s 1927.M&S

Wash Ry & Elec g 4s 1951.J&D
Anacost & Pot 5s 1949. ..A&O
Capital Trac—See under "C"
City & Sub 5s g 1948 F&A
Columbia St 1st 6s 1914.A&O
Extension g 5s 1914 A&O

Metropolitan 1st 5s 1925.F&A
Washington Water Power Co
Consol & coll tr g 5s 1 929 _ .J&J
6<7rKnotes'llop'09or'10_J&J

Waterloo Cedar Fails & Nor Ry
1st g5s 1909-1922 op A&O

Watervliet Turnpike & RR

—

WestchesterElec—See NYCvRy
West Chester (Pa,) St Ry—

"

lstg.Rs Aug 7 1932.. .. .F&AW Chic St—See Chic Union Trac
West End St— See K--»--on El
West End Trac—See Phila CoW Ohio Ry— 1st 5s 1921. .M&N

Bid

73%
95

100
98

96

102
104%
104
US
118
108
108

101
104%

98
78
28

(St Lo

102

91
89%

65

/ 75%
t 103

f 105"ii

f 112%
f 95
1 104

Ask

75
97 %

102*$
102

98

Bonds and Stocks.

106%
106

110%
110 Hi

106%

100
79
28%

uls)

102
100%

86%
53%
79%

104
101%

92
112
115
113
109
109
112

80%
100
101%
101%
101%
106%
106%
100)4
107%
104
110%
104%

107 %
108%
87

80%

98y2
99
107
107%
110%
110
108

95

nii::::

f 45

/ 90
f 100

95%

54

"66"
/

f

109
101%

Basis
See Un

97

67

92
90%

75
78%

75%

106%

103

102%

87
53%
80
105
102

93
113
116
114
112
109%
114

81
100%
102
102
102

107
100%
107%
105%
111
105
96
108

88

80%

99%

108
109
112%
112%
110

100
110%
108
105

50

95
105

98

60
36
65

110
103

5%%
Tr (Al)

99

69

Bid.

West Liberty St—See Phila Co.
West Penn Railways Co

—

1st g 5s Jan 1 1931 A&O
Pitts McKees & Connells RR

—

1st cons g 5s Jan 1 1931 . .J&J
W Phila Pass—See Phila R T
West Side St—See Mil El Ry&L
Whatcom Co Ry & Light

—

1st M g 5s 1935 M&N
Wheeling Trac 5s g 1931... J&J
Wheel Ry 1st g 6s 1922. .M&S

Wilkes Barre & Hazleton RH

—

1st coll trg5s 1951... M&N 15
Col tr term 5s,'45,op'10. A&O

Wilkes & WvoVal—5s '21.A&0
Wilkinsb&E Pitts—SeePhila Co
Wilm & Ches Tr g 5s 1918. A&O
WinchesterAv—SeeNHav St Ry
Winnipeg El— 1st ref 5s '35.J&J
Worcester & Conn Eastern

—

I lstsf g4%s 1943 J&J
JWorcCon St 4%sg 1920. .M&S
North End 5s 1915 F&A
Wore & Clinton 1st g 5s '19J&J
Wore & Marlb 1st 5s '17 .A&O

Worc&Southblst 4%s '22.MAS
Wore & Web 1st g 5s 1919.J&D
Yonkers Ry—See N Y City Ry
Youngs-Sharon Ry & L—See
Zanesv Ry L & P—See Col New

STREET RAILWAY STOCKS
Par

Albany & Hudson RR 100
Preferred 1 00

Allegheny Tract—See Phila Co
Amer Cities Rys & Lt com.. 100

Preferred 100
American Railways Co 50
Auburn & Syracuse Elec RR.100

Preferred.. 100
Aurora Elgin & Chicago 100

Preferred 100
Bangor (Me) Ry & Elec 100
Birm Rv Light & Power 100

Preferred 100
BleeckSt&FulFy—SeeNYCy Ry
Boston Elevated RR .100
West End Street Ry com. ..50
Preferred 8 per cent 50

Boston Suburban Elec Cos
Preferred

Boston & Worcester Elec Cos. .

.

Preferred
B'wav & 7th Av—SeeNYCyRy
Brooklyn Rapid Transit 100
Brooklyn City RR 10
Nassau Electric Co pref.-.lOO

Calif St Cable RR (San Fran)100
Camden&Sub—See Pub Ser Cor
Camden & Trenton 10
Capital Trac (Wash DC).. .100
Cent Crosst—See N Y Cy Ry
Cent Pk N&ERiv—SeeNYCyRy
Char Con Ry Gas & Elec Co__50
Chattanooga Railways 100
Preferred 100

Chicago City Ry 100
Chicago & Oak Park Ry 100
Preferred 100

Chicago Railways

—

Participation Certfs Ser 1

Series 2
Series 3
Series 4

Chicago Union Traction

—

Com Cent Tr ctfs dep stpd
Pref Cent Tr ctfs dep stpd

Chris&lOth St—See N Y Cy Ry
Cin Dayton & Tol Tr com ...100
Cincinnati & Hamilton 100
Preferred 100

Cin New & Cov Lt & Trac... 100
Preferred 100

Cincinnati Street Ry 50
Citizens' Pass—See Phila R T
Citizens' Trac—See Phila Co
City Pass Ry—See Reading Tr.
Citv Ry (Dayton, Ohio) 100

Preferred 100
Cleveland Ry... 100
Clev Painesv & Eastern 100
Clev & So West Tract 100

Preferred 100
Columbus Del & Marion 100
Columbus Ry—Common 100

Preferred 100
Col Rv & Lt Co ($20 paid). .100
Coney Island & Bk RR 100
Conn Ry & Lighting 100

Preferred 100
Cons Trac of N J—See Pub. S. C
Contin Pass—See Phila R T.
Dallas Elec Corp common. .100

Preferred 100
Davton & Western common. 100

Preferred ...100
Detroit United Ry 100
Duluth Superior Trac Co 100

Preferred 100
'Eastern Penn Rys com ..100
Easton Consol Elec ($25 pd). 50
East Read'g El—See R'd'g Trac
East St Louis & Sub 100

Prefe red 100
Eighth Av—See N Y City Ry.
El Paso Elec Co common 100

Preferred 100
Fairm t Pk&Had—See PhilaRT
Fairmount Park Trans 50
Fed St & Pleas Val—SeePhilaCo
Ft Wavne & Wab Val Tr..l00

Preferred 100
42d St & Grand St Ferry—See N
42d St M & St Nich Ave—See N
Frankf & Southw—See Phil R T
Galveston-Houston Elec Co 100
Preferred 1

"*0

Geary St Park & Ocean RR.100

98

103

Ask.

95
102

f 89
87%

/ 102%

90

f 104

103
90
98
98
98
88
95

Mah& S
& Zane

a

45%
91%
45%

37
87%
83

99

104

95
97
104

93
92%
105%

95

105%

105
95

96
98

Ry &L
sv

91%
46

38
90

"so"
95

126%
96%

18
73

75%

d

125

132

21
67%
175

4
8

110
40
27
10

59
101
94%
90
133

155

109

15
35
100

58%
25
65
6

25

39
77

45
88

8

11
50
City
City

40
87

75%

133%

33

"76"
185
4%
12

111
41
29
11

22
61

95""

90%
133%

190
160

s 97%
s 104%
s 50%

20
40
125
115
61%
40
75
11
30

39%
78

Ry
Ry

90

10

13
60

42
90

c Assessment paid, d Price per share, not per ct. f This price includes accrued int Last sale, n Nom. s Sale price, x Ex-di v. y Ex-rights
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Stocks. Par

Georgia Ry & Electric Co... 100
Preferred 100

Germant'n Pass—See Phila R T
Grand Rapids Ry 100

Preferred. ..100
Green&CoatesSts—SeePhilaRT

.

Halifax Elec Tramway Co.. TOO
Havana Electric Ry 100

Preferred 100
Hestonville M & F—See PhilRT
Holyoke Street Ry 100
Houghton County Tract com 100
Preferred 100

Houston Electric Co.. 100
Preferred 100

Illinois Traction preferred.. 100
Indlanap & Southeast Tr pf.100
Indianapolis St Ry Co. 100
Indianapolis Trac & Term.. 100
Indiana Union Traction 100
Interborough-Metropolitan Co

—

Common vot tr ctfs 100
Preferred 100

International Trac (Buffalo). 100
Preferred 100

Interstate Rys 100
Interurban Ry & Term 100
Jacksonville Elec Co com 100
Preferred 100

Jer City Hob & Pat—See P S C.
Kansas City Ry & Lt. 100

Preferred 100
Kokomo Marion & West Tr.100
Lake Shore Elec common 100

Preferred old stock 100
Preferred new stock

Leh Val Tr com vot tr ctfs. . 50
Preferred vot tr ctfs 50

Lexington & Interurban Ry. 50
Preferred 50

Little Rock Ry & Elec 100
Preferred 100

Louisville Traction Co 100
Preferred 100

Mass Electric Companies. ..100
Preferred 100

Memphis Street Ry com 100
Preferred 100

Manhat Elev Ry (N Y) 100
Met St RR—See N Y City Ry.
Metro West Side El (Chic).. 100

Preferred 100
Mllw Elec Ry & Light pref.,100
Montreal Street Ry 100
Nassau Elec—See Bklyn Rap Tr
Nashville Ry & Light 100

Preferred 100
New Bedford & Onset Ry...l00
New Eng Inv & Sec pref gu 100
New Orl Rvs & Light Co 100

Preferred 100
New York City Ry—
Bleecker St & Fult'n Ferry 100
Bway & 7th Ave guar 100
Central Crosstown 7% 100
Cent Pk North & East Riv.100
Christopher & Tenth Sts..l00
Eighth Ave 100
42d St & Grand St Ferry.. 100
42d St M & St Nich Ave. ..100
Metropolitan Street RR 100

Bid.

59%
83 >i

xl09
38
82

160
40

60
109%
67

13%
39 %
30
65

Ask.

95

37
79
36 %
6

15
7

43
85
90
95%
110%

40
74

142

17
49

105
207

40%
77%
40
75
14
36

14
135

30
75
240
230

20"

62%
85

110
39
85

175
45
95

75
111
69

13%
39%
32
67
29%

"88
"

96

39
80
40
7

10
15%
9

47

96
111%

147%

19
53
110
208

41%

80
15%
38

20
155
120
60
90
280
250

"27"

Stocks Par

New York City Ry (Conclvded)
Ninth Ave guar 6%. 100
Second Ave. 100
Sixth Ave 100
Third Ave 100
Twenty-third St guar 100

Ninth Avenue—See N Y City Ry
Norfolk & Portsm'th Trac ..100
Norfolk Railway & Light... 25
Northampton (Mass) St Ry.100
Northern Ohio Tr & Light.. 100
North Tex Elec Co com 100

Preferred 100
North Jersey St Ry—See P S C.
North Western El (Chicago). 100

Preferred (voting trust).. 100
Ohio Traction—Common 100

Preferred 100
Omaha & Council Bluffs 100

Preferred 100
Paducah Tr & Lt com 100
Preferred 100

Pensacola Electric Co, com. .100
Preferred 100

Philadelphia Co (Pittsburgh) 50
Preferred 50
Allegheny Traction 50
Citizens Traction 50
Federal St & Pleasant Val..25
Pittsb & Birmingh'm Tr. . . 50
United Traction pref 50

Phila Rapid Transit 50
Citizens Passenger guar 50
Continen Pass Ry (S20 pd). 50
Fairmount Pk & Had'gt'n.50
Frankf'd & Southwark Pass 50
Germantown Passenger 50
Green & Coates Sts ($15 pd) 50
Hestonville M & F com 50
Preferred 50

Phila Cv Pass Ry ($23% pd)50
Phila&Gray's Fy ($25 pd)..50
Philadelphia Traction. 50
Ridge Ave Pass ($28 paid).. 50
2d & 3d Sts Ry guar 50
13th & 15th Sts Pass Ry...50
Union Pass ($30 5-6 paid).. 50
Union Traction ($17% paid)50
West Phila Pass guar 50

Pittsb & Birm—See Phila Co.
Portland (Ore) R L & P, comlOO

Preferred 100
Presidio&Fer RR(San Fr)..100
Providence Securities Co

—

United Trac & Electric... 100
Public Service Corp of N J.. 100
Camden & Sub ($5 paid) 25
Consolidated Trac of N J.. 100
Jer City Hob & Paterson..lOO
North Jersey Street Ry...l00
Rapid Transit St Ry Co... 100
So Jersey Gas Elec & Trac .100

Puget Sound Electric Ry...l00
Preferred 100

Railways Company General.. 10
Rap Tran St Ry—See Public Ser
Reading Traction 50
City Passenger Ry 50
East Reading Electric Ry..50

Rhode Island Sec—See Prov Sec
Ridge Ave Pass—See PhilaRapT

Bid.

160
30

"27""

200

15
d 20
108
23
39%
87

21%
68
SO
95

19%

d 41%
d 43
d
d 63
d 25
d
d
d 28%
d
d
d
d
d
d
d
d
d
d .. .

dx92%
d
d
d
d
d
d

Ask.

190
50

"29"

250

20

115
24
40%
89

22%
69
50
100

20
60

42 %
50

54%

63 %
86 y2
15

x98%
105

d 13%
76
45
45

245
120
32%
86

d 8
vice Co
d 30
d 150
d 75

26

«

"56"

29%
S 317
s 138
s 66 hi
SX387
s 120%
s 135
s 43%
s 65%
k 185
s 90%

93
k 280
S 278
278

S 215%
54%

s 220%

65
87%
25

100
110
14%
78
55
55

Stocks. Par Bid.

122
35
88
8%

rp.

155

Rio de Janeiro Tram L & P. 100
Roch Ry & Light preferred. 100
Rochester Syracuse & East. 100
Preferred 10Q

Saginaw-Bay City Ry & Lt.100
St Jos Ry Lt Heat & Pow... 100
Preferred 100

San Fran Oak & San J C pf.100
Sao Paulo Tram L & P Ltd . . 100
Savannah Electric Co 100
Preferred 100

Scioto Valley Tract com 100
First preferred .

Preferred lOo
Seattle Electric Co 100
Preferred 100

Second Ave (NY)—See N Y City
2d & 3d Sts Ry—See Phila RapT
Sixth Ave—See N Y City Ry
So Jer Gas Elec & Tr—See Publi
South Side Elev (Chicago).. 100
Southwest Missouri RR 100
Spokane & Inl Emp—CapjstklOO
Preferred ctfs 100

Springfield (111) Ry & Lt 100
Syracuse Rapid Transit 100
Preferred 100

Tampa Elec Co 100
Terre Haute Trac & Light.. 100
Preferred 100

Third Ave—See N Y City Ry
13th & 15th Sts—See Phila Rap
Toledo Bowling Green & So. 100
Toledo & Indiana 100
Toledo Rys & Light Co 100
Toronto Railway 100
Tri-City Rv & Light com... 100

Preferred 100
23d Street—See N Y City Ry
Twin City Rapid Transit 100
Preferred 100

Union Pass (Phila)—See Phila R
Union StRy(New Bed,Mass). 100
Union Traction of Indiana.. 100
Preferred 100

Union Trac (Phila)—See Phila
United Railways of St Louis

—

Common voting trust ctfs. 100
Preferred 100

United Rys & Elec (Bait) com 50
United Rys Investment Co. 100
Preferred 100

United Trac—See Phila Co
United Trac & Elec—See Prov
Washington \lex&MtVernonl00
Wash Arlington & Falls Church.
Wash Baltimore&Annapolis 100
Wash Ry & El Co common.. 100
Preferred 100

Washington Water Pow Co. 100
West End St Ry—See Boston El
Western Ohio Ry Rects 100

Preferred
West Penn Rys common 100
Preferred 100
W Phila Pass—See Phila Rap Tr
Whatcom County Ry & Lt..l00

Preferred 100
Wheeling Traction 1 00
Winnipeg Electric Ry 100

98
85

30
43
83

12
40
10
96
75
95
97%

Ry

c Servlc
56

"50""

70
78

80
100
100

e Corp
60

100

Tran.

10%
zl20%

16
88

103
125

ap Tran
178
22%
85

Rapid

64%
11%
30
60

Sec Co
40

4%

128
ev Ry

Ask.

99
90

35
45
85

18%
45
15

40

"65"

55
75
78%

120

35

"12"
120%
19
90

105
150

23%
88

Transit

64%
11%
34
51%

50

4%

135""

7

"39%
73%

45

"76""

d Price per share, not per cent. A; Last sale, n Nominal, s Sale price, x Ex-dividend, v Ex-rights.

MISCELLANEOUS SECURITIES.
Quotations marked "/" indicate that accrued interest is included in the price. Prices not marked are "and interest"

-that is, purchaser has to pay accrued interest in addition to the price.

NOTICE.— All bond prices are now "and interest" except where marked " f."

Bonds.

COAL, IRON & STEEL BONDS.
Ala Steel & Shipbldg—See Tenn
Beech Creek Coal & Coke Co

1st s f gu g 5s 1944 op'07J&D
Bithlehem Steel Corporation

—

Beth St 1st ex g 5s '26gu J&J
Beth St pur m 6s Aug '98 Q-F

Bon Air Coal 2d ser 6s '28. .J&J
Buffalo Iron 5s 1925 A&O
Buffalo & Susq Iron Co

—

1st g 5s 1932 op Dec '07 J&D
Deb g 5s Jan'26 op 1910M&S

C airton Steel g 5s '09 to '13 J &J
Col Fuel & Iron—5s s f '43.F&A
Convdeb 5s 1911 F&A
CC&IDev 5s Ap'09(c.off) J&J
Col Fuel Co 6s gen g '19.M&N
Gr'dRivC&Cg6sJTy'19 A&O

Colorado Industrial

—

1st ggu5sser A &B '34opF&A
Col&Hock C&I 1st g 5s '17 J&J

Coll trust purch m & m s f 6s
Oct 1956 red J&J

Consol Coal (St L) 6s 1911 M&S
Consolidated Indiana Coal

—

1st s f g 5s 1935 gu opt. J&D
Consolidation Coal Co

—

Ref g 4%s 1934 Opt...M&N
Continental Coal Co

—

1st s f g 5s 1952 op '06..F&A
Dominion Coal Co, Ltd

—

1st sf g 5s '40 op 1910. .M&N
Dominion Ir & S 5s 1929. ..J&J
Fairmont Coal 5s 1931 J&J
111 Steel Co deb 5s 1910 J&J
Deb 5s 1913 .A&O

Jefferson & Clearfield C & I Co
1st g 5s 1926... J&D
2d gold 53 1926 J&D

Kanawha & Hocking C & C Co
let g gu s f 5s '51 op '06..J&J

La Belle Iron Works—
1st m g 6s Dec 1923 . J&D

LackSteellst g5s'23opto'06 A&O
6% g notes 1 9 1 opt M&S

Bid.

C I &

83

81%
115%
fl04
flOO

98%

5%
94%
85
60
106%
95

93%

99

87

94

100

94%
100%
100%

100%

103%

Ask.

RR
86

82%
118%
107
103

98%
4%%
96%
87%

Bonds,

100

73
101

101%
100

90

95%

95%

100%

104
94%

Lack Steel— (Concluded)
New 1-yr Notes 5s 1910 M&S

Lehigh Coal & Nav—4%s'14Q-J
Railroad, gold, 4s, 1914. .Q-F
6s extend to 4s g 191 4...J&D
Consol mort 7s 1911 J&D
Gen M g 4V3s May 1924.. Q-F
Funding 4s g July 1 1948. J&J

Maryland Steel 1st 5s 1922. F&A
Monong Riv Coal— 6s 1949 A&O
N Y Susq&WCoaI-6s '12. M&S
N Y & Wilkes-B Coal 6s'33 M&N
Nova Scotia Steel & Coal

—

1st M s f g 6s 1932 J&J
Consol g 6s Oct 15 '24.A&015

Pennsylvania Coal & Coke

—

1st sfg5s July 1 1932 op. J&J
Cons 1st & coll tr g 5s '53M&S

Penn Steel 1st 5s 1917 M&N;
Pa&Md Steel Cong 6s '25 M&S:
Span.-Amer Iron 6s 1927.J&J

Pitt-Buff lstsfg.IJs'34op*14 J&J
Pittsburgh Coal Co—

1st s f g 5s 1954 opt J&Jl
PWh&LECoal 1st m 4s '31 J&J
Pleasant Val Coal 5s 1928 ..J&J
Republic Iron & Steel

—

1st & coll tr g 5s '34 opt.A&O
Rochester & Pitts Coal & Iron—
Purch-monev g 5s 1946. M&N

Sloss Iron & 8 Co 1st 6s '20. F&A
Cons4%s 1918 A&O

Somerset Coal 5s 1932 opt F&A
Span-Amer Iron Co—See Pa Ste
Sun Crk Co col tr s f g 5s '44 .J&J
Sunday Creek Coal g 6s '12 .J&D
Susquehanna Coal 6s 1911 ..J&J
Temple Ir 1st & coltrg4s'25.J&J
Tenn CI & RR. Gen g 5s '51 J&J
Tenn Div 1st 6s Jan '17. A&O
Rirm Div 1st con 6s '17 J&J
Ala Steel&Shipbdg 6s '30.J&J
Cahaba CMCo 1st lis '22..J&D
De Bard C&I Co 6s 1910. F&A

Bid.

98
flOl
100
100
106%
102
99
100

f 113
98
10

f 108
f 104

92
f 28

100
109
101%

/ 102

105
10
87

98%

106
94

el"
72
100
105

f 103
101%
106 14

106%
n 103

105
100

Ask.

99%

101%
113%

95
31

110
10^
102%

107%
22

98%

108
96

103

109
107
107%

Bonds.

Union Steel Co 1st 5s '52 gu J&D
U S Steel Corp—

Col tr s f 5sApr'51 op 'llVar.
Col tr s f 5sApr'51 not optVar
Coll s f g 2d 5s'63 op'13_M&N

Utah Fuel—See Den. & R G RR
Vandalia Coal

—

1st s f g (5s 1930 opt J&J
Victor Fuel— 1st sfg5s '53 .J&J
Va I Coal & Coke 5s 1949.M&S
Webster Coal & Coke

—

1st s f g 5s 1942 op M&S

ELECTRIC LIGHT, GAS &
POWER BONDS.

American Gas Co

—

Conv col tr g 6s 1914 op.A&O
Am Gas & Elec coll 5s 2007 F&A
Amer Lt & Tract 6% notes A&O
Atl'ta Gas Light 5s g 1947. .J&D
Bait Elec 1st g 5s 1939 J&J
Bay City Gas 1st g 5s 1920.J&D
Bay Counties Power 5s '30. M&S
Ringhamton Gas 5s 1938. .A&O
Ringhamton Lt Heat & Power

1st 5s July 1 1942 opt '12A&0
Blackstone Valley Gas & Elec

—

Col tr g 5s 1939 op J&J
Boston El L 1st con 5s '24 M&S
Bridgeport Gas L 4s 1952..J&J
Bronx Gas&Elec 1st 5s '51.J&J
Rrookline Gas—5s Augl'13 F&A
Bkl'nUnGaslst con5s g '45 M&N
Dob 6s 1909 (conv 1907) M&S

Buffalo Citv Gas g 5s 1947.A&O
Buff Gen Elec R f g 5s '39. F&A
Ruff & Niag Falls El L & Pow—

1st g 5s 1942 F&A
Rurlington (Vt) Gas Light Co—

1st I gu 5s 1955 J&J
Butte Electric & Power—

1st e; sink fd 5s 1909-51.J&D
Cal Gas & Elect Corp

—

Sink fund g 5s 1933 opt. M&S
Cal Cent Gas & El 5s '31 .F&A

Bid.

104%

Ask.

104%

114%
114%
102%

p. 36

115%
115%
103

94

102%
87
96

f 81 86%

100%
86%
132
101%
90%
93

f 101

102
86%

91
96
102

112
92
98
100
106%

98%
114

102

107%
"60"
100%

63""

101%

98 100

96%

96 99

f93
noo%

95

b Basis, f This price includes accrued interest k Last sale, n Nominal, s Sale price.



Apr., 1909.] MISCELLANEOUS SECURITIES
NOTICE.— All bond prices are now "and interest" except where marked " f.
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Bonds. Bid.

Chic Edison Deb 6s 1913--J&J
Deb g 58 1910guar M&S
lst_g 6s July 1926 op '10 A&O

Clnn Edison Elec—5s 1917 J&D
Cleveland Elec Illuminating

—

1st g 5s 1927opApr'10..A&O
Colo Springs L't & Power Co

—

1st g 5s Apr 1 1919 A&O
•olumbus Elec 6s 1922 M&N
Columbus Gas Co 1st 5s g'32 J&J
Columbus (O) Light Heat & P

—

Gen M g 6s, 1924, guar.F&A
•olumbus (Ga.) Power

—

1st m s f g5B 1936 A&O
Oom'wealthElec 5s J'e '43-M&S
Commonwealth Power (Mich)

1st g 5s Dec 1 1924 J&D
•onsol Gas of Bait 6s 1910.J&J

Consol 5s 1939 J&J
Geng4%s Apr 1954 A&O
Gold ctfs 4%s '12 opt '07 J&J
Gold ctfs 4%s 1913 op'08_J&J

•onsol Gas Elec L & P (Bait)—
Gen g 4%s Feb 14 1935- -J&J

•onsol Gas N J—5s g 1936.J&J
Consolidated Gas (NY). See un
Consolidated Gas (Pittsburgh)

1st g 5s 1948. F&A
•onsum L H & P Co (Eliz, N J)

5s 1938 J&D
Dallas Gas—1st g5s'25 op.M&N
Dayton Electric Light Co

—

1st g 5s 1921 opt. 1906. .M&S
DenvGas&El— 1st g 5s'49 M&N

Prior lien g 6s 1918 op'08 A&O
DetroitC'yGas pr 1 g 5s'23-J&J
Gen g 5s 1913 to 1917 opt J&J
Detr Gas con 1st g 5s '18 F&A

Detroit Edison 1st g 5s '33 -J&J
Duluth Edison Elec

—

lstgsf5sMar 1931pp. ..M&S
Economy Lt & Pow (Joliet 111.)

1st m s f g 5s 1956 J&D
Edison Elec Lt ctfs g 5s'46 A&O
Edison Lt & Pow (S F) 6s'21Q-F
Electrical Securities Corp

—

Coll tr g s f 5s 1935 opt- -F&A
Eqult Gas (Memphis) 5s'29M&N
Equitable Gas & Electric, Utica.

1st g 5s 1942 A&O
Eqult 111 Gas, Phila, 5s g'28 J&J
Evansville Gas & Elec Light

—

1st g 5s 1932 opt 1912. . -J&D
Gas & Elec Co of Bergen Co—
Cons g 5s 1949 J&D
Gen 5s Nov 1 1954 M&N

Gas Light Co of Augusta, Ga

—

1st M 5s 1933..- A&O
General Elec—3 34s '42 opt F&N
Conv g5s 1917 J&D

Gr'd Rap Edison 5s g 1916M&N
Gr Rap Gas L Co 1st 5s'15 F&A
Guanajuato P & Elec Co

—

1st s f g 6s 1932 opt A&O
Haverhill G S Co 1st 5s '29.J&J
HoughtonCo(Mich)ElecLight

—

1st g 5s Jan 1 1927 opt._J&J
Hudson Co Gas—5s g '49-M&N
Hudson River Electric Co

—

1st g gu 5s Dec '18 '31- -M&N
Hudson River Elec Power Co

—

1st g gu 5s Jan 2 1944__F&A
Hudson River Gas & Electric Co

1st Ref g 5s 1929 M&N
Hudson Riv Pow Transmission
Rfgg 5s guar Jne 15 '35 A&O

Hudson Riv Water Power Co

—

1st g s f 5s 1914-1929-.-M&N
Indiana Ltg 4sl958op F&A
Indiana & Michigan Elec Co

—

1st M 5s 1957 opt F&A
Ind'sGas—1st con g 5s'52-A&0
Jackson Gas 5s g 1937 A&O
KansCity(Mo)Gas 5s'22__A&0
Kan Nat Gas Co 1st 6s '16 M&N
2d m 6s 1918 J&J

Kenosha Gas & Electric Co

—

1st g 5 June 1 1910-'30..J&D
Kings Co Elect Light & Power

—

1st gold 5s 1937 A&O
Purchase money 6s g '97 A&O
Bklyn Edis 111 cons 4s'39 J&J

Knoxville (Tenn) Gas Co

—

1st g 5s 1933 op 1913...A&O
Laclede Gas g 5s May 1919 Q-F
Ref & ext g 5s 1934 A&O
5% g notes 1911 opt '06.F&A

La Crosse Gas & Electric Co-
lst & ref g 5s '21 op '11 -J&D

Lansing Fuel & Gas 5s '21.A&O
Lockport (NY) Gas & Elec Lt

1st M g 5s Feb 1 1920___F&A
Los Angeles Edison Elec Co

—

lst&ref g 5s '22 op '07..M&S
Los Angeles Gas & Elec

—

1st m g 5s Jan 1 1934 ...J&J
Los Angeles Lt Co gu5s'24 A&O
Louisville Lighting Co

—

1st g 5s 1953, guar, end.A&O
LowellElLtCor 1st 5s g' 14. J&J
Uadison Co (NY) Gas & Elec—

1st g 5s Jan 1 1932 opt. .J&J
MadisonGas&Elec g 6s'26.A&0
Madison River Power

—

1st M 5s 1935 gu opt F&A
Mankato Gas & Elec L't Co

—

1st g 5s May 1 1920 opt.M&N
Cons & refg 5s '35 opt..M&N

Massachusetts Gas Co

—

S f g 4%s 1929 rets J&J
Memphis Light & Power

—

Ref g 5s July 1 1930 J&J
Mexican Light & Power

—

1st g5s 1933 s f F&A
Mich City G&E1 5s '37 op'10\I&J
Mil Gas Light— 1st g 4s '27 M &N
MlnnGas—Cons 6s 1910-30M&S
Minn General Electric Co

—

1st g 5s Dec 1 1934 op...J&D

Ask.

100%
101%
101%

102
101%

s
91%

105%

s 99

92
103

98
101%
111%
93%
95
9434

83
93

der N

99%

105

100
91
99

101
97
101
99%

93%
106%
106

97%
98

103
106%

95

101
91

79
138
97

95
90

94
104

30

21

95

40

62

93
103%

100
102
111%
93%

83%
98

YCity

100 J4

94%

93
101
101%
97%

100%

102

96
107

100
100

105
107%

100

102
94

k 92%

139
100
101

101
95

96

96%
75
91
96%
96
si%

101

102%
113%

104
101

n 100

100
92

/ 99%

t

f 100%

99
105

105%

96

99

100

87
92
92
100

99%

38

23%

100

45

72

98%
90
96
9734
97
85

102

103%
116%
90

96
105
101 ys
101

96

100

99%

100

108

99

100
98

99%

88
94
93
102

101%

Bonds.

Ho Edison Elec 5s g 1927. .F&A
Mo Elec Lt 6s 1921 Q-M

Missouri River Power Co

—

1st g 6s 1920 opt 1905..M&N
Monongahela Light & Pow Co

—

1st g 5s June 1 1949 J&D
Montreal Lt, Ht & Power Co

—

lst&coltr g4%s'32op'12.J&J
Gold 5s 1933 op 1913. ..A&O

Municipal Gas & Elec. Roch- -

1st M g 434s 1942 op '12 A&O
Nassau Lt & Pow 1st 5s '27 A&O
National Light, Heat & Pow
Benning (Vt) El 4%s'35.M&S
CityG&E(Paris,Ill)5s'24 A&O
Jerseyville (111)111 5s '35. F&A
Marsh'll(Mo.)LH&P5s'35J&D

Newark Gas 6s Apr 1 1944.Q-J
Newark Consolidated Gas Co

—

Cons g 5s Dec 1 1948...J&D
N London G & Elec g 6s'27A&0
2d m 5s 1929 A&O

New Milford PowerCo (Conn)

—

Istsfg5sl932 F&A
N York City—Consolidated Gas
Conv deb 6s 1909 J&J
N Y Gas Elec L H & P Co—

1st g 5s Dec 1 1948. ..J&D
Pur mon col tr 4s 1949F&A
Ed El lll.NY 1st 5s '10 M&S

1st con g 5s 1995 J&J
Mt Morris Elec 5s g '40M&S

Central Un Gas 5s g '27.. J&J
Equitable Gas 1st 5s '32.M&S
New Amster Gas 5s 1948.J&J
NY&ERGas— 1st g 5s '44 J&J
Con 5s '45.. J&J

N Y & Westchester Lighting.
Gen g 4s 2004 J&J

Northern Un Gas 5s 1927M&N
Stand'd Gas— 1st 5s '30.M&N

N Y & Queens Elec Lt & Pow
1st cons g 5s Aug 1 1930 F&A

N Y & Queens Gas

—

1st & gen m g 5s' 34 opt F&A
NY & Rich Gas g 5s '21.. _M&N
N Y Rutherford & Sub Gas-
Cons 6s 1911 M&S

N Y & Sub Gas—See WestchLtg
Niagara Falls Power 5s '32- -J&J
Deb gconv 6s 1910 A&O
Can deb g6sSerA conv'l 1A &O
Can deb g 6s B n-conv'14 M&N
Can deb g 6s Ser C 1914.M&N

Niagara Light, Heat & Power

—

1st mortg5s 1922 M&N
Cons & refgg 5s '25 opt -M&N

Northern Cal Power 5s
f32.J&D

North'n Westchester Lighting

—

1st con m g 5s 1955 J&D
North Hudson Lt H & P Co (Ho

boken, N J)—5s 1938.. -A&O
North Shore Electric Co

—

1st g 5s 1922 op 1912 A&O
Northwest'n Gas L&Coke (Chic)

g 5s Dec 1 1928 Q-M
Norwich(Ct)Gas&E g 5s'27.J&J
Norwich (NY) G&E5sg'31 M&S
Oakland GL&H 2d5s 1916-M&S
Ogden Gas 5s 1945 M&N
Omaha Elec Light & Power-

lst g 5s 1933 op 1908 J&J
Omaha Gas 1st con g 5s '17 F&A
Ontario Power Company

—

1st g 5s 1943 op to '13-..F&A
Pacific Gas Impr—4s 1930.Q-M
Pacific Light & Power Co

—

1st g 5s July 1 1942 J&J
Guaranteed

Paterson & Passaic Gas & Elec.
Consol g 5s 1949 M&S

Pawtucket Gas 4s 1932...M&N
People's G L & Coke, Chicago

1st con g 6s 1943 A&O
Refunding gold 5s 1947- -M&S
Chic G L & C 1st g 5s '37.J&J
Consum Gas 1st g 5s '36-J&D
Mutual Fuel Gas g 5s '47 M&N

Peoria Gas & Electric Co

—

1st g 5s 1923 op 1908 J&J
Phila Co—See under St & Elec R
Phila Elec—Tr ctfs g 4s '49 -J&J

5s g tr cert Apr 1 1948 -.A&O
Portland (Ore) Gas 5s '51 _. F&A
Potomac Electric Power Co-

lst g 5s 1929 opt J&D
Cons m g 5s 1936 guar. ..J&J

Quincy (111) G & E 5s 1929.M&S
Reno (Nev) P L & W 6s '44.J&J
Roch Gas & Elec—5s '12. .M&N
2d m 43^s'20op'10..M&S15

Rome (N Y) Gas El & P—
1st 5s g 1931 J&D

Rutherford & Boiling Spgs Gas
1st 6s 1911 M&S

Saginaw City Gas—5s 1916M&N
St Joseph Gas—1st 5s 1937-J&J
St P Gas L—Con ex 6s '18..J&J

1st 6s 1915 J&J
Gen g 5s 1944.. _ .M&S

San Diego Cons'd Gas & El

—

1st refg 5s Apr '35 opt. _ .Q-J
San Francisco Gas & Elect

—

Gen m 434s 1933. .M&N
Seattle Lighting Co

—

1st g 5s 1944 op 1910 M&S
Seattle-Tacoma Power

—

1st 5s g 1925 op 1910 .J&D
Somerset Un & Middlesex Ltg

—

M g 4s Dec 1 1943. , J&D
So.Bend & MishawakA Gas

—

Cons.g.5s,1926,opi.'08..J&J
Suburban Gas Co of Phila

—

1st s f g5sAprl'52op'07.A&0
Superior Water Lgt & Pow Co

—

1st 4s May 1931 M&N
Syracuse Gas g 5s Jan '46. .J&J
Syracuse Light & Power

—

Col trg 5s 1954 J&J
Syracuse Lieht'e 5s e 1951 J&D

Bid.

103

99
100

99

92 34
94 34
94
94

131

107
103
98

102

100 34
84%
100%
111

166"
105
9934
103
95

80
96
100

96

95

9734
9734
97%

100

Ask.

1 96

80

98

98

97
100

/

95

98
94

95
86%

95%
100%

103
88

120%
103
103%
102
101

98 34
Secur
74 34
101%
100%

107%
102%

f

99

100

68

95

92

75
07

105

98

100

100
102%

93
95
95
95
132

108

104

101%
85%

102
110
100%
106
100

85
101
105

100

100

99% 100%
99
99
99

98
98

93

99

95
106

96

96

96 34
101%

92

123

103

101%
ities.

75
101%
103

109%
104
93

100 102
100
97

85 90

95 100
100

94 97
106
107
95 97%

98 99

91

101

102

72

99

95

70%
103%

80

Bonds.

Tacoma Gas ref g 5s; 1926.J&D
Toledo Gas Elec & Heat

—

Con 1st g5s 1935.. A&O,
Topeka Edison g 6s Sept 1930

red 1915. J&J
Trenton G & El Co g 5s '49.M&S
Troy Gas 2d 6s 1923 F&A

Consol 5s 1939-. M&N
Union El Lt & Pow Co of St L—

1st g 5s Sept 1 1932 M&S
Ref&ext 5s '33 op aft '18M&N

Union Light Heat & Pow. (Cin.)
1st 4s May 1 1909-18...M&N

United Elec Lt & Power, Bait

—

1st cons g4%s, 1929-..M&N
Unit Elec Co of NJ4s 1949.J&D
United Electric Securities Co-

Coll tr g 5s 1933 to 1937.F&A
United Gas & Elec of N J

—

1st coll trg 5s 1922 J&J
United Gas & El (SF) 5s '32 J&J
United Ilium Co New Haven

1st 4s Feb 1 1940 F&A
Utica Elec Light & Power Co

1st g 5s Jan 1 1950 J&J
Utica Gas & Electric Co

—

Refg & ext 5s 1957 J&J
Valley Counties Pow 5s '30 M&N
Van Wert (O.) Gas Light—

1st g 5s 1935 opt 1910. -A&O
Ventura Co Power 1st 6s'36M&N
Vermont Power & Ltg

—

1st g 5s 1927 gu s f M&S
Washington Gas—4s'27-'29.J&J

6s Certfs Ind '23 op '08..J&D
Westchester Lgt 1st g 5s '50J&D
N Y Sub Gas—lstg5s'49 M&S

Western United Gas & Elec

—

lst&ref 5s g 1915 to '50. .F&A
Westingh El & Mfg 6% notes '10
Walker Co 1st g 6s 1916--J&J
Conv s f g 5s '31 opt '12. -J&J

Wilkes-Barre Gas & Electric Co-
Cons g 5s 1955 opt J&J

Williamspt Gas—1st g 5s'39F&A
Willimantic Gas & Elec Lt Co

—

1st 5s 1923 op 1913 J&J
Wilmington (Del)L P & Teleo

1st g 5s 1956 A&O
Wyoming Valley Gas & Elec

—

Gen g 5s 1925 opt 1910- -J&J

TELEGRAPH & TELEPHON
BONDS.

Albany Home Telep 6s '27- -J&J
American Teleph & Teleg Co

Coll trg4s 1929 J&J
Conv g 4s '36 conv af '09M&S
5% gold notes 1910 J&J

Bell Telephone of Canada

—

Deb gold 5s of 1925 A&O
Cent Un Telep 6s 1910-16. .J&J
5sgJanl 1910-1919 J&J

Ches & Pot Tel 5s '29 op '09 J&J
Chicago Telephone

—

1st g 5s 1923 opt 1913..J&D
Com'cial Cable—4s g 2397 _ Q-J
Cumberland Teleph & Telegr-

1st sf g5s 1918 J&J
Deb 5s Feb 1 1920 F&A

Cuyahoga Telep 5s 1919 J&J
Home Telep & Teleg (Los An

geles Cal) 1st 5s 1933.J&J
1st refg 5s 1945. J&J

Kan C Home Telep 5s '23__J&J
Key. Tel 1st s 5s '35 op '08J&J
Kinloch Long Dist Telep

—

1st Mg5s 1929 J&J
Kinloch Telephone 6s 1928 F&A
Louisville Home Telephone-

lst g 5s July 1 1922 J&J
Maryland Telep & Teleg

—

1st g 5s 1929 J&J
Met Teleph & Teleg Co—
lstg5sMay 1 1918 M&N

Mich State Telep—5s 1924. F&A
New Eng Telep & Teleg

—

Deb 5s 1915 A&O
5s Apr 1916 A&O
Deb 5s 1919 ..A&O
4s Jan 1930 J&J

NY & N J Telep 5s g' 1920.M&N
N Y & Pa Telep & Teleg Co—

1st gold 5s Feb 1 1926. ..F&A
Gen S Fd g 4s Nov '29. .M&N

Pacific Teleph & Telegraph-
lst&'coltrsfg5s'37op'22J&J

Postal Tel-Cable of Texas—
1st s f gu g 5s 1928 J&J

Rochester Telep 1st g 5s'20.J&J
Gen 5s 1933 A&O

South New Eng Telephone

—

1st g 5s Dec 1 1948 J&D
Toledo Home Telep 5s 1922 J&J
Twin City Telephone Co—

1st g 5s 1912 '14 '17 & '26 J&J
US Teleph 5s 1919 J&J
Western T&TCol tr g 5s'32.J&J
5% g notes May.l 1909.M&N

Western Union

—

Collateral tr cur 5s 1938. .J&J
Fdg & R E M 4%s g '50.M&N
Conv g 4s '36 op '12 Ser A M&N
Mutual Union 6s 1911 .M&N
Northw'n gu g 4%s 1934.J&J

WATER BONDS.
Birmingham(Ala)Water WksCo.

Gold 5s Aug 1 1939 F&A
Blue Lakes Water 1st 6s'38M&S
City Water (East St Louis.IU.)—
New m g 5s '45 op gu J&J

Consol Water Co of Utica

—

1st g 5s Jan 1930.. J&J
Contra Costa Water 5s 1915 J&J
Gen M 5s 1915.. J&J

Denver Union Water 5s '14 J&J
Hackensack Water Company

—

1st g 4s 1952 opt 1912 J&J
Indianapolis Water Co

—

2d g 5s July 1 1911-26. ..J&J

Bid. Ask.

70

94
105
105
106

97%

106
107

101
97

88%

94%
74%

/

/

92%
97%

97%

93

103

98
98 100

95
99

95

103%
101

96

~95~~

92%

99
95

t

f 90%

85

97%
101%

t
100
96
103%

103
80

102
98

89
75
88%

68

98

104
98%

102
102%
103%
91
102

103

97%

100

/ 65

112
88%

92%
73
96
100%

98%
94%
85%
99
97%

103

99
102

91

90

100x2

ft Basis. / This price includes accrued Interest, k Last sale, n Nominal. « Sale price.
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Bonds. Bid.

Lack Valley Water 5s 1927.A&0
Louisv Water Co 2d 5s '10.F&A

4s 1946 J&J
Metro Water, K C, 4s 1919. .J&J
Montana Water 1st 6s 1933 J&D
Morris Aqueduct 4s 1915. .F&A
Nashville Water 4s 1928.. .J&J
N Hav Wat conv deb 4s'15.J&J
OaklandWaterCo—5s g'd'15J&J
Omaha Water Co 5s '46 op.J&J

Prior lien g 5s 1916 opt. .J&J
Passaic Water CoGn g5s'37.J&J
Racine (Wis) Water Co

—

Guar g 5s 1931 M&N
South Yuba Waterlst6s'10 A&O
Con 6s July 1 1923 J&J

SpringBr'kWater—5s g '26 A&O
SpringValWaterRef g4s'23J&D
Stockton Water 6s Aprl'll A&O
Tacoma Water Supply

—

1st g 5s 1925 J&J
MISCELLANEOUS BONDS.

Adams Exp col tr g 4s '48.M&S
Col tr g 4s 1947 J&D

Allis Chalmers Co

—

1st M s f 5s'36 ODt '16...J&J
American Agricultural Chem

—

1st g 5s 1928 s f conv A&O
American Beet Sugar
6% ctfsof lndl910 M&S

Amer Cigar Co—Guar g notes 4s
Mar 15 1911 Ser A.. .M&S 15
Mar 15 1912, Ser. B..M&S 15

Amer Cot Oil 43^s Nov '15.Q-F
AmHide&Leathlst g6s'19.M&S
Amer Ice Securities Co

—

Deb g 6s 1925 A&O
American Locomotive Co

—

Ser g notes 5s Oct '09-' 11.A&O
Amer Malt 6s 1914 J&D
American Pneumatic Service Co

let m s f g 5s 1928 A&O
Am Sew Pipe— 1st s f 6s'20 M&S
Amer Spirits Mfg g 6s 1915 M&S
Amer Steel Found's 6s '35.A&O
Deb 4s 1923 F&A

AmerStrawb'd Co 6s 1911 .F&A
AmerThread col tr 4s g '19..J&J
Amer Tobacco 6s g 1944. ..A&O

4s g Aug 1 1951 F&A
Amer Woolen-Wood Worsted

Mill Corp—Constr & equip
4%% notes 1910-11 M&S

American Writing Paper

—

1st g 5s 1909-1919 J&J
Associated Oil Co—5s 1922 F&A
Atl Gulf & W Indies SS Lines-

Col trg 5s Jan 1 1959 J&J
Augusta Fact'y 1st M 6s'15M&N
Barney & Smith Car Co.

—

let g 5s July 1 1936 J&J
Berg & Engle Brew 6s 1921.J&J
Berlin Mills 1st g 5s'09to'31F&A
Boston Term Co—3J^s '47. F&A
Brooklyn Ferry Co

—

Cons g 5s 1948 ctfsdep. -F&A
B'n&NYF'ylst6s,Janl'l1 .J&J
Bush Term 1st conv g 4s '52A&0
Cons g 5s Jan 1 1955 J&J

Butte & Boston 6s 191 7.. .A&O
California Wine Association

—

Conv g 5s SeplO '05 op s f M&S
Central Foundry Co

—

Deb 6s 1919, opt 1901. .M&N
Cent Hud St'boat -5s '18.M&N
Central Leather 5s 1925... A&O
Ches & Del Canal 1st 5s '16.J&J
Chic B'd of Trade 4s 1927. .J&D
Chic Junct col g 5s 1915 J&J

Coll tr ref g 4s 1940 A&O
Chic Pneu Tool 5s Dec 31.'21. J&J
Sieve & Sandusky Brewing

—

1st b f g6s June l,'48.opt J&J
Clyde 8teamship Co

—

1st b f g 5s Feb '31 opt.J&D
Columbia College 3s 1909..J&D
Cons Rub Tire—Inc 4s '51 -A&O
Consolidated Steamship Lines

—

Coll tr 4s 1957 tr co rects.J&J
•onsolidated Tobacco Co

—

Coll tr g 4s Aug 1 1951 ..F&A
Corn Products Refining

—

Skfddebg5s 1931 M&N
Cov&CinBdg 1st g 4s 1915. .J&J
Cramp (Wm) Sons 8'p & E Bids

let m g 5s 1929 opt . . .M & 8
Distillers Securities Corp

—

Col trcvgSs '27 op '08..A&O
du Pont (E I) de Nem Powd

—

Gold 4%s June 1 1936.. J&D
Eagle&Phenix Mfg 5s 1926 J&J
Eastern Steamship Co

—

1st Msf g5s 1927 (opt).M&N
Erie & Western Transportation-

lst M g 4s'25opt'10gu..J&J
Evansvllle Brewing 6s 19 15.J&J
Evansville Cot Mill—6s '10 A&O
Fort St Union Depot. Detroit

—

1st g 4Hs Jan 1941 J&J
Gen Rub debs 4%s g '15 op.J&J
Glrard Pt Storage 3%s '40.A&O
Gottlleb-Bauerschmidt-Straus
Brew Co— 1st 4s 1951. ..M&S
2d Income 5s 1951 M&N

Ot North'n Paper g 5s 1927.J&J
Hall Signal 1st 6s 1915 op.A&O
Havana Tobacco—5s 1922.J&D
HawailanCom&Sug5sl919 .A&O
Hecker-Jones-Jewell 6s '22 M&S
Hoboken Land Imp 5s '10.M&N
Hoater-Columbus Breweries

—

1st g 6s 1955 opt J&J
Huebner-Toledo Brew 6s '30J&J
Illinois Tunnel 5s 1928 opt.J&D
Independent Brewing 6s '55 J&J
Ingersoll-Rand— 1st g 5s Dec 31

1835 opt Dec 81 1910. ..J&J
International Merc Marine

—

Col trdeb 4%s '22 op '07 A&O

100
103 14

t 46
100

an
100
150

/ 95%
85

102

97
100
102
102%
88%
99

93%
93%

82 %
99%

98 %
97

74

Ask.

104%
52
105
100
101

96 Va
86 %

s 100%

100

104y2

I

Bonds and Stocks. Par

95

93%
94

83

100 %

98%
97%
97
99

75

95
96
61
98H
91
110
78

81
88 %

/

96
105

30
95
91
92
98

t

74
97 %
98

fk 62 y2
102%
92
70

50

/ 40

/ 16%

95
95

102

/ -

75 y2
83

96

100

95

95
92
90

42 y2
10 H
98

/ 105%
103
99H

48

97

71 y2

96
100
63 y2

HOH
78%

83
90

100
s 102)4

98
106

35
100

100

83

76
100
98 %
63

163%
94
73

55

97%
"43"

17H
78y2
97 y2
100

10.3

86

99

100

98
95
92

43J4
11%

100

108

43

80
80

72

international Navigation

—

1st g 5s Feb 1 '29 op '09. F&A
Internat Nickel 1st 5s '32.A&O
lnternat'1 Paper—6s 1918.F&A
Con conv g s f 5s '35op'09 J&J

internat Salt g 5s '51 op ...A&O
international Silver 6s '48.J&D
International Steam Pump

—

Conv deb g 6s '13 op '08. .J&J
Kan City Breweries 6s '30.M&N
Kansas City Stock Yards Co-
Conv 5s Feb 1 1910 F&A
Conv 5s Feb 1 1913 ...F&A

Kirby Lumber Co—See Timber
Knickb Ice 1st g 5s 1928.. .A&O
Lake Super'r CorpMnc 5s'24,Oct
Madison Sq Gard 1st 5s '19 M&N

6s 1919(JPM&Co ctfs)..M&N
Mallory Steamship Co

—

1st s f g 5s 1932 J&J
Mason Temp(Memph) 5sl910-30
Metropolitan Steamship Co

—

lstsf g5s 1930 M&N
MlnneaDOlis Brew—7s 1913A&0
Mt V'non-Woodb'y Cotton D'ck

1st m g 5s Sept 1 1949. .M&S
National Enamel & Stamp Co

1st g 5s 1909 to 1911 M&S
Nat Glass genM 6s 1921 .M&N
Nat Starch Co Deb 5s g 1925J&J
NatStar'hMfglst g 6s'20 M&N

N E Cot Yarn Co g 5s 1929. F&A
N J Zinc 1st 4s 1926 A&O
New York Air Brake

—

1st M g 6s 1928 conv ...M&N
N Y Biscuit Co—6s 1911. .M&S
N Y Dock Co—1st g 4s '51 .F&A
N Y & E R Ferry—5s '22.M&N
N Y & Hob F 5s May 1946.J&D
Hoboken Ferry 5s 1946.M&N
N Y & N J Ferry—5s '46.J&J

North American Co-

—

Coltrg*5%n'es'12op'09M&N
Oceanic Steams'p 5s '09-'24. J&J
Pacific Coast Co—G 5s '46.J&D
Palace Hotel (San Fran)

—

lst6sAugl 1928opl913F&A
Pennsylvania Canal—6s '10 J&J
Phila Bourse 1st 5s 1913. .M&N
Pittsburgh Brewing 6s 1949 J&J
Provident Loan Society

—

4%s Sept 1 1921. M&S
Railway Steel Spring

—

1st M g 5s 1921 opt J&J
Rapid Tran Ferry—G 5s'44M&N
St Clair Furnace Co—

1st g gu 5s 1910 to 1939.F&A
St Jos Stock Yds 4^s 1930.J&J
St L Brew Ass'n 6s 1914 J&J
St Louis Car Co

—

1st g 6s May *21 '23op'08M&N
St L Nat Stock Yds 4s '30..J&J
St P Union Depot—6s 1930M&N

Consol 5s 1944 M&N
Consol4s 1944 M&N

St Paul Un St'k Yds—5s'16 A&O
Schwarzschild & Sulzberger Co .-

Deb 6s 1916 s f op J&D
Securities Co of N Y—
4% consols optional M&S

Sibley Mfg Co 1st 5s 1922. ..J&J
Simpson Securities Co

—

Sinking fund 6s 1929..J&J 15
Somerset Hotel Tr 4s 192U&D
Standard Cordage

—

1st M g 5s 1931 red A&O
Adjust M 5s Apr 1 1931.

Standard Mill— 1st g 5s '30M&N
Swift & Co—5s '14 op 1910. J&J
Swift RfgTrans 4Hs'09to*12 J&J
10th-23dStFerCo 1st 5s '19 J&D
TimberCtfs 6s g '10 to '12. .F&A
Torrington Co 1st g 5s '18. M&S
Union B & P 1st g 5s '30 op.J&J
Union Ferry Co—5s 1920. .M&N
Un Transpor 1st 58 1923. .F&A
United Box Board & Paper

—

Coll tr t.s Jan 15 '26 red. J&J
United Fruit

—

Deb g 4%s 1923 s f J&J
U S Env deb g 5s '10-12 ..F&A

1st g serial 5s'10-'34op'19J&D
U S Leath—S f deb 6s g '13M&N
U S Mortgage & Trust Co—

Ser E to N 4s 1917 to '22_.Var
U 8 Realty & Imp5s g'24op J&J
U 8 Red & Ref Co 6s 1931 . .J&J
U 8 Rubber 5% notes'09 M&S16

Coll tr g 6s 1918 s f ctfs.J&D
U S Smelt 1st 6s 1922 A&O
Virginia-Carolina Chemical

—

1st M g 5s 1923 op 8 f.. J&D
Welsbach Co Col tr g 5s '30.J&D
COAL, IRON AND STEEL

STOCKS.
Alabama Consol Coal & Iron 100

Preferred 100
American Coal CoofNJ 25
American Steel Foundries 100

Preferred 100
New stock 100

Bethlehem Steel Corp 100
Preferred 100

Bon Air Coal & Iron , com 1 00
Preferred 100

Cambria Iron Co. 50
Cambria Steel Co 50
Central Coal & Coke. 100

Preferred 100
Colorado Fuel & Iron 100

Preferred 100
Col & Hock Coal & Iron 100

Preferred (new) 100
Consolidated Coal Co of St LI 00
Consolidation Coal of Md 100
Crucible Steel Co of Am 100

Preferred 100
Dominion Coal 100

Preferred... 100

Bid.

84
104%
87y2

f 50
109%

102
62

99
100

Ctfs.be
96

/ 47
100
80

Ask.

f 100

80

79%

100

/ 73
89 y»

"92"

109
/ 100

93

%

"94%
106%
94>4

99
/ 44
109%

102
18

f

f 96%

92

95
90

bi.90%
n

92

75

f 61%
93

90
999

/ 22
3%

161%
5%

"92"
100
90

/
"95"

60

98%
Basis
105 14

100
102%
80

96
80

120
8

35

"21"
49
10
35
46
35
80
81
34%
63
43%

86%
86
104 %
88
55
110%

102%
65

100
101

low.
97 %
48
105%
100

95

90
108

79%

100%

77

104
94

95

"95%

95%

101

110%

103
24
100
97

100

96%

4%%
99
92%

78

iio"
102
100

s 87%

64
95

1020

24
4

4%
"96"
103
92%
"98"

70

100
5%%
105%

100
89%.
92H 1

100%
103%
85

96%
80%

38
75

10
50

"23%
52
15
40
46%
35%
83
83
34%
67
43%
77

Stocks. Par

Dominion Iron & Steel 100
Preferred. 100

Empire Steel & Iron 100
Preferred. 100

Fairmont Coal Co. .100
George's Creek Coal 1 00
La Belle Iron Works 100
Lackawanna Steel Co 100
Lehigh Coal & Navigation... 50

Trustees Certfs... 50
Lehigh & Wilkesbarre Coal 50
Maryland Coal, pref 100
Massillon Coal
Monongahela River Coal 50

Preferred ... 50
Montana Cons Coal & Coke.. 25
New Centra Coal... 20
New Haven Iron & Steel 5
Nova Scotia Steel & Coal... 100

Preferred. 100
Pennsylvania Steel .100

Preferred 100
Pittsburgh-Buffalo Co pref .100
Pittsburgh Coal 100

Preferred 100
Republic Iron & Steel 100

Preferred 1 00
Sloss-Sheffleld St'l & Iron Co 100

Preferred. 100
Somerset Coal 100
Texas & Pacific Coal Co 100
Tidewater Steel Co. 10

Preferred 10
U S Steel Corporation 100

Preferred 1 00
Vandalia Coal, com ..100

Preferred 100
Va Iron, Coal & Coke 100
Warwick Iron & Steel 10
Westmoreland Coal 50
Wheeling Mould & Foundry. ,50
Wheeling Steel * Iron Co 100
ELECTRIC, QAS & POWER

STOCKS.
Amer Gas & Elec com 50

Preferred 50
American Gas of N J 100
American Light & Traction. 100

Preferred 1 00
Bay State Gas (Boston) 50
Brooklyn Union Gas Co 100
Buffalo City Gas Co 100

Preferred 100
Buffalo General Electric 100
Cambridge Gas Light 100
Canadian General Electric .- 1 00

Preferred. 100
Charlest'n (Mass) Gas&Elec.50
Cincinnati Gas & Electric 100
Columbus Edison Co. .100

Preferred ..100
Columbus Gas & Fuel com. .100

Preferred 100
Commonwealth Edison 100
Con Gas E Lt & Pow (Bait)—
Common 100
Preferred 100

Consolidated Gas (NY). See N
Consumers' Gas (Toronto).. 150
Denver Gas & Electric 100
Detroit Edison 100
Dominion Natural Gas
Edison El Ilium Co (Bost)._100
Electric Co of America 10
Electric Storage Battery 1 00
Elizabeth Gas-Light Co 1 00
Equitable 111 G L Phlla pref. 100
Essex & Hudson Gas Co 100
Fall River Gas Works Co... 100
Gas & Elec of Bergen Co 1 00
General Electric common ..100
Georgetown Gas 25
Hartford Electric Light 100
Hartford Gas Securities Co. .25

Preferred 25
Houghton Co Elec Lt com 25
Preferred 25

Hudson County Gas .100
Indiana Lighting 100
Indianapolis Gas 50
Kansas City (Mo) Gas 100
Kansas Natural Gas ..100
Kings Co Elec Lt & Power.. 100
Laclede Gas Light common. 100

Preferred 1 00
Louisville Gas Co 100
Lowell Electric Light 100
Lowell Gas 100
Lynn Gas & Electric 100
Manuf Light & Heat Pittsb.,50
Massachusetts Gas Cos 100

Preferred 100
Massachusetts Lighting Cos. 100
Mexican Lt & Pow common. 100
Michigan Light Co pref 100
Minneapolis Gen Electric 100

Preferred 1 00
Montreal Light Heat & Pow. 100
Municipal Gas (Albany) 100
Mutual El Lt S Fran ctfs 10
Narragansett Electric 50
Nashville Gas Light Co 100
National Lt Heat &Pow pref 100
Newark Consolidated Gas 100
New Bedford Gas & Edison. 100
New Haven Gas-Light 25
New York City—Consolid'd. 100

Mutual 100
Standard common 100

Preferred 100
N Y & Queens Elec L & P.. 100

Preferred 1 00
New York & Richmond Gas. 100
Niagara Falls Power Co. 100
Northern California Power 20
North Shore Electric 100
Ohio Fuel Supply 25
Oklahoma Natural Gas
Pacific Coast Power 100

30
85
122

104%
104%
90
75

d
d
d

"46""

d 2
57%

110
50

102
125
10%
42

72%
107
18

Bid.

33%

46%
112

58
7%

d 92
40
120

132%
6

18
87

Ask.

34

40
86
124

dull 5
88%

111

76
Y City
x 204

"67%
72%

254
12%

x 46
275
109
126
290
65
150

192"
d 33
d 41

118

"20""

"49"

93*"

85
91

200
290

: 16%
63
92%
114
71
93
96
102
109%
210

5

"83"
70
96

270
d 40
138%
126

35
69
30
35
28

n 65
d 36

25%
78

105
105
105

53
2%

58
112
52
103

"n%
45

73%
"25"

%
2%

47
112%

70
7%

93
47
121

k 97

135
8

"§9"

260

89
95
110
23%
78%
111%

35
78

110
70
75
254%
12%
46%

111
128
295
66
158

266""

~42~~

15%
23

120

"45"

"56"

95""

100
95
205
295
.....

63%
93%
115
71%
"98"
105
110%

87
75
98

"42"
138%
132

40
72%
50
40

"76"

36%

6 Basis, d Price per share, not per cent. / This price includes accrued interest, k Last sale, n Nominal. sJSale price, x Ex-dlv. y Ex-rights
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Stocks.

Pacific Gas A Electric 100
Preferred.. 100

Pacific Lt Corp com (820 pd) 100
Preferred 100

Paterson & Passaic GasAEl.100
Pawtucket Gas Co pref 100
People's Gas Lt&Coke(Chlc)100
PhilaCo—See under St A ElecRy
Phila Elec Co (813.50 paid) -.25
Plttsb Consolidated Gas pref.50

People's Nat Gas & Pipe'g.25
Pittsburgh Oil & Gas Co 100
Portland (Me) Gas-Light 50
Portland (Ore) Gas-Light ...100
Providence Gas 50
Rhode Island Elec Protect-. 100
Salem (Mass) Electric 100
Salem (Mass) Gas-Llght 100
Shawinigan Water & Power. 100
Stockton Gas & Electric Co. .50
Toledo Gas,Elec & Heat 1 00
Toronto Electric Light 100
Troy (N Y) Gas.- 100
Union Natural Gas.. 100
United Electric of N J 1 00
United Electric Secur pref. -100
Unit Gas A Elec of N J,pref .100
United Gas Impt (Phila) 50
United Ilium Co of N Haven 100
Washington (D C) Gas 20
West'house Elec A Mfg, asstg 50

1st preferred 50
Wheeling Gas Co 50
Wichita (Kan) Natural Gas. 100
Wilkes-Barre Gas A Elec. ..100
Wilm (Del) Light P A Telep 100
Woonsocket Electric 100

EXCHANOE SEATS.
No. Last Sale

N Y Stock Exch.1,100 880,000
(NY)ConStkEx 1,240 6S0
N Y Produce Ex. 2,350 425
N Y Cotton Ex.. 450 12,500
N Y Coffee Exch. 323 1,750
Baltimore Stk Ex 87 2,700
Boston Stock Ex. 150 37,000
Chic Bd of Trade. 1,678 2,450
Chicago Stk Ex.. 307 1,150
Cincinnati Stk Ex 40
Cleveland Stk Ex. 35 3,000
MinneapCh ofCom 550 3,100
Montreal Stk Ex. 55 23,000
NewOrlCot Ex.. 500 2,900
Phila Stock Exch. 230 7,000
Plttsb Stock Ex.- 130 3,500
Rochester Stk Ex 17
St Louis Stk Ex.. 60 4,000
(SanF)StkABdEx 42 6,000
Wash'ton Stk Ex 40 5,400

INSURANCE STOCKS.
Albany. Par

Albany Insurance Co 50
•ommerce Insurance Co 25

Baltimore.
German 10
German-American 25

Boston.
American (Fire A Marine).. 100
Boston Marine 100
Conveyancers' Title .100
Massachusetts Title ..100
MercantileFireAMarine(new) 1 00
North American (Fire) 100

Brooklyn —See N. Y.

Detroit.
Detroit Fire A Marine 50
Michigan Fire A Marine 50

Hartford.
Aetna 100
Connecticut 100
Hartford 100
National 100
Phoenix 100
Steam Boiler 50

Life Insurance.
Aetna, Life... 100
Connecticut General 100
Hartford Life 100
Travelers' -- 100

Louisville.
German -50
Louisville 100

Memphis.
Bluff City 100
Factors 100
Hernando 100
Phoenix 100

Minneapolis.
northwestern Fire A Marine. 100

Mobile.
Factors A Traders. 100
Btonewali 100

Newark.
American 5
Firemen's 50
Newark Fire . 5
Prudential Life 50
New Haven.

Security Insurance Co 25
New Orleans.

Qermanla 100
Hibernla 100
Lafayette 60
Mechanics A Traders' 100
Southern 100
Sun 100
Teutonia . _.10G
New York.

iommonwealth 100
Continental 100
EmnlreOltv. 100

Bid

~2sy4
81MS
20
70
85
88
112K

Securiti
d IIH
d ...
d ...

5
d 80
n
x 102
130
205
205
94

128
150
100 y2
60
105
80

d 90H
162

"82>i
110

d 75
35
58

600
325

1,150
1,500
2,800

2", 400
1,000

24,000
2,700
7,000
3,750

5,000

Per
158
155

Per
16
32

Per
125

20

Per
128
65

Per
314
280
515
270
235
245
Per
458
225
160
700

Per
100
100

Per
95
95
100
95

Per

Per
510
370
260
575
Per
51
Per

127

112"

115
Per
230

1440

Ask. Stocks. Par

83

90
93
112M

es.

11J<

S
"26"

"85"
120
105
135

98^
130

I6l"
65

110
86
90%
166

"83MS
119

36
60
25

625
375

12,500;
2.000 1

3,500

2~,4B0
1,300

25,000
2,900
8,000
4,200

7,500

cent.
162
165

share.

share.

share.
130
69

share.
318
300

255
share.
465

cent.

116"

share.
100
100
105
100

185
share.

cent.

520

275

share.
53

share.

cent.

1470
130

Fidelity 100
German-Alliance 100
German-American 100
Gertnania ...50
Greenwich 25
Hanover ..50
Home 100
Nassau (Brooklyn) 50
New York 100
Niagara 50
North River 25
Peter Cooper ..20
Phoenix (Brooklyn) 60
Stuyvesant -- 25
nnited States 26
W estchester 10
Williamsburg City (Brooklyn)60

Philadelphia.
Alliance of Philadelphia 10
American Fire 100
County Fire 100
Delaware (new) 10
Fire Association ..50
Franklin Fire 25
Girard F A M 100
Insurance Co of N A 10
Insurance Co State of Penn._50
Jefferson 60
Lumbermen's 25
Mechanics' 25
Pennsylvania Fire 100
Peoples National Fire 50
Philadelphia Life 25
Reliance 50
Spring Garden 50
Teutonia 100
Union - 20
United Firemen's 10

Pittsburgh.
Allemannia 50
Armenia 100
Ben Franklin 50
Birmingham 50
City 50
German 50
German-AmericaD 50
Humboldt - 50
Monongahela 50
National 50
People's.- 37*
Pittsburgh ..50
Teutonia 50
Union 50
Western 50

Providence.
Equitable 50
Merchants 50
Prov Washington 60

Richmond.
Virginia Fire AM 25
Virginia State 25

Rochester, N. Y.
Rochester German .100

St. Louis.
American Central

Bid.

.100

St. Paul, Minn.
St Paul Fire A Marine 100

San Francisco.
California -- -

Fireman's Fund 100

Washington.
Arlington 10
Columbia 5
Commercial 5
Corcoran 50
Fireman's 20
Franklin _25
German-American 100
Metropolitan 60
National Union 5
People's 5
Potomac 25
Riggs - 5

MARINE INSURANCE SCRIP.
Atlantic Mutual 1904

1905
1906
1907
1908

MANUFACTURING STOCKS.
Northern Mills. Par.

Acushnet Mills (NB). 100
Amer Linen (Fall River) 100
Amoskeag (N H). .100
Androscoggin (Me) 100
Appleton (Mass) 100
Arkwright Manuf Co (FR).-100
Arlington Mills (Mass) 100
Atlantic Cotton Mills 1 00
Barnard Mfg (Fall River)... 100
Bates (Me) 100
Berlin (Paper) Mills Co Me pflOO
Bigelow Carpet Co.. 100
Boott Cot (new stock) 100
Border City Mfg (Fall River) 100
Boston Mfg Co (Mass) 100
Boston Belting.- 100
Boston Duck (Mass) 700
Bourne Mills (F. R.) 100
Bristol Mfg Co (N B) 100
Butler Mill (N B) 100
Cabot Mfg Co (Me) 100
Chace (Fail River) 100
Chlcopee (new stock) 100
City Manufacturing Co (N B)100
Collins Co (Conn) 100
Columbian (N H) 100
Continental (Me) 100
Cornell Stocking Co (N B)._100
Dartmouth Mfg Co 100

295
210
500
250

5
145
535
140

300
140
100
250
100
50

420
400

Per
13M

24*

"el"
"22"

share.
13*

k 35
k 130 *
s 25
s 320
s 6114
S 300

22*

k 135"
k 60*

47X
s 370
s 52
s 15*
S 75
s 35

Per share

Per
49

"76"

Per
64
29

Per
185

Per

Per
203
Per

152*

Per
24

20
60

267

/ 100*
f iooy2
f 101*
f 102
f 103

255

Ask.

310

280
25
160

160
10

160
120
280

70
440

2y2
5*

share.

share.
66
31

share.

share.
175

share.

share.
75

share.
25*

5y3
"26*

102
102
103*
104
105

Per share.
330
120 124
300 303
187

104" 105"
145
74
110 115
245 255

105
k 132

152*
35

195
1325

98y2 100
142*
151
80
135 140

97
250 255
155

1000
80
185

260

Stocks. Par. Bid.

Davol Mills (Fall River) 100
Dwight (Mass) 600
Edwards (Me) 100
Everett (Mass) 100
Flint Mills (Fall River) 100
Franklin (Me) 100
Gosnold Mills (N B) pref 100
Granite (F R) 100
Great Falls (N H).._ 100
Grinnell Mfg Co (N B) .100
Hamilton (Mass) 1000
Hamilton Woolen (Mass) 100
Hargraves Mills (F R) 100
Hill (Me) 100
Hosiery (Lowell) New 100
Jackson (N H) 1000
Kilburn Mill (N. B.) 100
King Philip (F R) 100
Lancaster Mills (Mass) New. 100
Laurel Lake Mills (F R) 100
Lawrence (Mass) 100
Lockwood (Me) 100
Lowell Bleachery 100
Lyman Mills (Mass) 100
Manomet Mills (N B) 100
Massachusetts Cotton 100
Mechanics' (F R). 100
Merchants' (F R). 100
Merrimack (Mass) 100
New preferred 100

Middlesex (Mass). 100
Monadnock (N H) 1000
Morse Twist Drill (NB) 50
Nashua (N H) 500
Naumkeag (Mass) Cotton 100
Newmarket (N H) (new) 100
Osborn Mills (Fall River).. .100
Otis Mfg Co (Mass) 1000
Pacific (Mass) 1000
Pairpoint Corporation (N B).100
Parker Mills (F R).- 100
Pepperell (Me) 100
Pierce Mfg Co (N B) 100
Pocasset (Fall River) .100
Ponemah Mills (Prov) .100

Preferred 100
Potomska Mills (N B) 100
Rich Borden (Fall River)... 100
Sagamore (Fall River'* 100
Salmon Falls (N H)__l 300
Seaconnet Mills (F. R.) 100
Skenandoa Cotton Co (Utlca)lOO
Soule Mill (N B) .-100
Stafford (Fall River) 100
Stevens Mfg. Co. (F. R ) ...100
Taber Mill (NB)... ..100
Tecumseh (Fall River) 100
Thorndike (Mass) ..1000
Tremont A Suffolk (Mass). .100
Union Cotton Mfg (Fall Riv)100
Utica Steam A Mohawk Valley

Cotton Mills 100
Utica A Willowvale Bleach 'y100
Wampanoag (Fall Ri' er)...100
Wamsutta Mills (N B) 100
Weetamoe (Fall Rlvei ) 100
Whitman Mills (N B) .100
York Mfg (Me) 100

Southern Mills.
Abbeville Cotton Mills \8 C).100
Aiken Mfg Co (S C). 100
American Spinning Co
Anderson Cotton Mills (S C).100
Arkwright Mills (S C) 100
Atlantic A Gulf Cotton (Ga)_._
Augusta Factory (Georgia). 100
Belton Mills (S C)... ..100
Bibb Mfg Co (Georgia) 100
Brandon Mills (S C) 100
Cabarrus Cotton Mills (N C).100
Clifton Mfg Co (SC).. .100
Clinton Cotton Mills (S C) ... 1 00
Courtenay Mfg Co (S C) 100
Dallas Mfg Co (Ala).. .100
Darlington Mfg Co (S C) 100
Eagle A Phenix Mills (Ga)_.100
Enoree Mfg Co (S C) 100

Preferred
Enterprise Mfg Co (Ga) 100
Exposition Cotton Mills (Ga)100
Gaffney Mfg Co (8 C) 100
Graniteville Mig Co (S O...100
Greenwood Cot Mills (S C)..100
Grendel Mills (S C).__ 100
Henrietta Mills (N C) 100
King, John P, Mfg Co (Ga) . . 100
Lancaster Cotton Mills (S C).100

Preferred
Langley Mfg Co (S C) 100
Laurens Cotton Mills (S C)..100
Lockhart Mills (S C) 100

Preferred
Louise Mills (N C) ..100
Marlboro Cotton Mill* (8. C.)
Mayo Mills (N C). 100
Mills Mfg Co (S C) 100
Monarch Cotton Mills (8 C) ..
Monoghan Mills (S C). 100
Newberry Cotton Mills (S C).100
Orangeburg Mfg Co pref 100
Orr Cotton Mills (S 0) 100
Pacolet Mfg Co (S C) 100
Pelzer Mfg Co (S C).. 100
Piedmont Mfg Co (S C) 100
Phillips Buttorff Mfg. 100
Poe.F W, Mfg Co (SC) 100
Roanoke Mills (N C) 100
Seminole Mfg com -.100

1st preferred 100
2d preferred 100

Sibley Mfg Co (Ga) 100
Spartan Mills (SC) 100
Stonewall Cot Mills( Mobile). 100
Trion Mfg Co (Ga) 100
Tucapau Mills (S C) 100
Union-Buffalo Mills(S C)lst pref
Victor Mfg Co (S C) 100
Warren Mfg Co (S C) .100
do preferred 100

100 101
1150
116
125
105 108
110
106
150 152 34
195
210
800 815
70
102* 105
50 70

50
950
160
175 180
135

17(7"
~ ~ " " ~

98
140
112
138
130
112H 115

117*
50
92
30

217""
- — — m .

525
126*

891 J4
112* 115

1900
3200
140

100
295
350

150
105
107 * 112
125
182y2 _ _

170 175
150

92H
135 138
157*
112* 115

95
100 102

150
1300
115

145
210
102 y2
133
95
145
130

Per
70

145

161"

"65"

115

180
140
170

60
130

210
59

122
90

Ask.

150
225
104 34

"98"

share.
75 •

92J4
150
62
110

70"
121

145
130 135
105
100

97J4
95
69 75
117
65
90 100 •

83
210
72 75
152 165

61
115
150 165
95 100
125
95 100
97 100
130 135
80 85

"75" "§6"

165"
102 105
109 115
140 145
85 90

106
120 125

156
175

185
150
175

65
140

62*
130
98
106

b New stock, e Assess, paid, d Price per share, not oer cent. /Flat price, k Last sale, n Nominal. «Sale price. xEx-div. y Ex-rights. *S76 paid
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Stocks. Par

Washington Mills (Va.) pref.100
Webb Mfg Co—Nashville... 100
Whitney Mfg Co (S C) 100

MINING STOCKS.
Acacia 1

Adams Mining Co 10
Adventure Consolidated 25
Ahmeek 25
Alamo ..1
Alice Gold & Silver 25
Allouez 25
Amalgamated Copper 100
Am Gold Mining Co (St L).._10
Amer Zinc Lead & Smelting.. 25
Anaconda Copper 25
Arcadian 25
Arnold.. 25
Ash Bed. 25
Atlantic 25
Batopilas Mining 20
Bingham Consol Min & Smelt 50
Bonanza Development Co 10
Boston Consol Copper & Gold

Mining Co L'd Rets. £ 1

Britannia Mining 1

British Columbia Copper 5
Butte Coalition Mining 15
Calumet & Arizona 10
Calumet & Hecla .25
Centennial 25
Center Creek Mining Co 10
Central Oil 25
Oolumbia Lead 10
Consolidated Mercur Gold 5
Copper Range Consol Co 100
Creede&CC 1

Cripple Creek Consolidated 1

Cumberland Ely Copper 5
Daly-West 20
Dante 1

Doctor Jackpot 1

Doe Run Lead 100
Dominion Copper 10
Douglas Copper 5
Elkton Consolidated 1

Elm River 12
El Paso Gold 1

Federal Mining & Smelting.. 100
Preferred 100

First National Copper
Franklin (L S) Boston 25
Gold Dollar Consolidated 1

Goldfield Consolidated Mines. 10
Gold Hill Copper 10
Granbv Cons M S & P 100
Granite-Bi-Metallic (St L)...10
Greene-Cananea 20
Guanajuato Consolidated 5
Hart Consolidated 1

Homestake Mining 100
Hope Mining Co 10
Isabella (new stock) 1

Isle Royale Copper Min Co... 25
Jack Pot 1

La Salle Copper 25
Last Dollar 1

Lexington 1

Lustre Mining & Smelt 10
Mary McKinney 1

Mass Consolidated 25
Mayflower 25
Michigan 25
Mitchell.. 10
Mohawk 25
Mollie Gibson 5
Moon Anchor 1

National 25
Nevada Consol Copper 5
Nevada Utah Mining & Smelt 10
Newhouse Mines & Smelters.. 10
New Idria Quicksilver 5
Nipissing Mines 5
North Butte.. 15
Ohio Tonopah 1

Old Colony 25
Old Dominion 25
Ontario Silver Mining 100
Osceola 25
Parrott Silver & Copper 10
Pharmacist Consolidated 1

Phoenix Consolidated 25
Pilgrim Consolidated 1

Pinnacle 1

Portland 1

Prince A bert 1

Quicksi ver Mining Co 100
Preferred 100

Quincy ..25
Rhode Island 25
Rose Nicol 1

St Joseph Lead 10
Santa Fe (Gold & Copper)... 10
Seneca 25
Shannon 10
Small Hope Mining Co 20
Tamarack 25
Tennessee Copper 25
Tonopah Mining (Nevada) 1

Tonopah Ext Mining 1

Trinity. 25
Union Copper Mines 5
Union Copper Land & Min 25
United Copper Co 100

Preferred 100
United States Coal & Oil 25
Utah Consolidated 5
Utah Copper Co ..10
Victoria 25
Vindicator 1
White Knob 10

Preferred 10
Winona 25
Wolverine 25
Work 1

Wyandot 25
"Yukon Gold 5

Bid.

Per

"§6""

125

Per
e%

.....

150

~~2

38%

5
75c.

13%

45c.

6
24%

101
630
30

Ask.

26c.
77

10%
6%c
9%c
95

""2%
71 %c

47He
66
79

14%
12c.
7%
5-16
94

i6%

90

6%"c"
14%

l«c"
1.75

37%c.
5%
50c.
10*,'

2c
l%c.

"l9%
15-16

"7%
11
72%

"60c
51
3

128
33
3%c.

lc.

'88%
2c.

3%
"88""

12%

66
14%

"78%
41%
7%

~iiM
1

IM
13%

42%
"4%
72c.

5%
143

7c.
2%
4%

share.

166"

share.

8%
""8%
175

""2%
39%

5%
85c.

"13%

'

65c".

6%
24%

102

Stocks. Par

30%

~~2K
'
28c"
77y2

2c
3%

10%
6%c.
9%c.
97
.....

71%c.
2
49c.
70
82

15
13c.
8
%

100

"ioji

93

"
24c"

"7c"

14%

"""2c".

"46c"
6
60c.
11

"63%
5c.
2c.

"20""

3

"16"
11%
72%,

75c.
51%
4

130
33%
3%C

1

l%c.
"66""

2%c.
5

"89%

13
2!

REAL ESTATE TRUST AND
LAND STOCKS.

Albany Trust (Boston) 100
Alliance Realty Co 100
Augusta Land 106
Barristers' Hall Tr (Boston). 100
Bedford Trust (Boston) 100
Board of Trade Bldg Tr(Bos)100
Bost Gr'd Rent Tr (Chic) -.1000
Boston Land (Boston) 10
Boston Real Est Tr (Bost) .1000
Boston Stor Wareh.(Bost).. 100
Bromfleld Bldg Tr (Boston). 100
Business Real Est Tr (Bost). 100
Central Building Tr (Boston) 100
Century Realty Co 100
Chicago R E Trustees(Chic)1000
City Associates (Boston) 500
City R E Trustees (Chicago) 1000
Claverly Tr (Cambridge) 500
Congress St Associates (Bost)100
Congress St Bldg Tr (Boston) 100
Constitution Wharf Tr(Bost)100
Copley Square Trust (Bost). 100
Delta Building Trust (Bost).lOO
Devonshire Bldg Tr (Boston) 100
Dwelling House Assn (Bost)1000
East Boston Land (Boston)
Ensley Land Co
Essex Street Trust (Boston). 100
Factory Buildings Tr (Bost) .100
Fifty Associates (Boston)...
Haymarket Trust (Boston). 100
Hotel Bellevue Trust (Bost). 100
Hotel Somerset Trust (Bost) 100
Hotel Trust, Touraine (Bost) 100
Hudson Realty 100
Huntington Cham Tr (Bost). 100
Journal Building Tr (Boston) 100
Kimball Building Tr (Bost). 100
Lovejoys Wharf Tr (Boston) 100
Manhattan Beach Co 100
Merch Real Est Tr (Boston)lOOO
Municipal Real Est Tr (BostHOO
Old South Bldg Assn 100a
Paddock Trust (Boston) 100
Pemberton Bldg Tr (Boston)lOO
Post Office Square Tr (Bost) 100
Pray Buildings Tr (Boston). 100
Quincy Market R E Tr (Bos)100
Real Estate Associates (Bos) 100
Realty Associates of Bklyn._100
SoutliStreet Trust (Boston). 100
South Terminal Tr (Boston). 100
State St Associates (Boston) 100
State Street Exchange (Bos) 100
Suffolk Real Est Tr (Bost). 1000
Summer Street Trust (Bost). 100
Terminal Hotel Tr (Boston). 100

Preferred 100
Texas Pacific Land Trust... 100
Tremont Building Tr (Bost). 100
Trimountain Trust (Boston) 100
University Associates (Cam) 100
Western Real Estate Trust. .100
Winthrop Bldg Tr (Boston) .100

Bid.

Per

a 90
110

Ask.

a
a
a 10§
a 800

a 1170
a 103
a
a
a

a 725
a 525
a

95

90
47

a
a
a
a
a
a
a
a 700

8
4

a 70
a 85
a3700
a
a
a
a 114
100

a
a
a 60
a 100

2y2
a
a
a
a
a
a
a
a 100
a 85

145
a 100
a 70

95

80
50

75
80

Per
50

d
d

14%
"79""

42%
7%

"l5""

2
13%

43
"5"*

75c.

6
145
7Hc
3
4%

TELEGRAPH & TELEPHONE
STOCKS.

Albany Home Telephone... 100
Amer De Forest Wireless Tel. 10

Preferred 10
American Dist Teleg (N Y)..100
American Dist Teleg of N J. 100 46
Amer Teleg & Cable (Guar). 100 74
Am Telep 4 Teleg Co 100 132%
Bell Telephone of Buffalo... 100 95
Bell Telephone of Canada. ..100 x 145
Bell Telephone of Missouri .100 141
Bell Telep of Pennsylvania.. 100 102
Cent Dist Print T & T (Pltts)lOO 118
Central & So Amer Teleg... 100 110
Central Union Telephone... 100 34
Chicago Telephone. 100 133%
Cin & Suburban Bell Telep.. 50 170
Colorado Telephone 50 d 54
Commercial Union (Guar)... 25 110
Cumberland Telep & Teleg.. 100 126/4
Cuyahoga Telephone common.50 d 22
Common, vot tr cts d 23%
Preferred 50 d 34
Preferred , vot tr ctfs

Dominion Telegraph (Canada)50 105
Empire & Bay State Teleg. .100
Franklin Telegraph (Guar).. 100
Gold & Stock Teleg (Guar).. 100
Hudson River Telephone... 100 66
111 & Mississippi Telegraph... 50 68
Internat Ocean Teleg (Guar) 100 96
Kan City Home Telep 100 80
Keystone Telephone vt tr ctfs 50 d 13%

Preferred... 50 d 33
Kinloch Long Dist Teleph..l00 . ...
Louisville Home Telephone. 100 25
Marconi Wireless Tel Canada. .5 d %
Mexican Telegraph .100 225
Mexican Telephone & Teleg ..10 d 3

Preferred 10 d 6
Michigan State Telephone. .100 80%

Preferred 100 93%
Missouri & Kan Telephone. .100 30
Montreal Telegraph. .40 149
Nebraska Telephone. 100 94y2
New England Telep <fe Teleg. 100
N Y & New Jersey Teleph..l00 117
N Y & Penn Telep <fe Teleg . . 1 00 45
Northwestern Telegr (Guar).. 50 . ...
Pac & Atlantic Teleg (Guar).25
Pacific Telep 4 Teleg 100 23

Preferred. 100 83
Providence Telephone .50 dx 88 y2
Rocky Mt Bell Telep 100 54
Southern & Atl Teleg (Guar). 25 90
Southern New Eng Tel*r> 100 115

a
a
a
a
a
a

a
a
a 90
a 116
a

85
90
84%
75

share.

100
114
15
75
85
104
900

5
1200
110
85
97
100

600
850
450
98
60
100
55
80
55
775
8Y2
4%

85
95

80
40
75

110
83
50
70
108
10

I62"

90
60
85
85
105
95
150
104
80
85
87
800
100
100
100
84%
100
95
100

50

cent.

29
50
80
132%
97%
146
145
102%

134
171
56
120
127
24
26

67
75
100
81
13%
34

"35""

1%
250
3%
6%
82

35
150
95
132%
119

25

90
57
96
117

Stocks. Par.

Toledo Home Telephone 100
U S Telephone Co common . . 1 00

Preferred 106
Western Telep & Teleg Co.. 100

Preferred 100
Western Union Telegraph ..100

TITLE, GUARANTEE & SAFE
DEPOSIT STOCKS.

American Surety 50
Bond & Mortgage Guarantee lOo
Casualty Co of America 100
Chicago Title & Trust Co... 100
City Safe Dep (Albany ,N Y).100
Columbia Title (Washington).

5

Fidelity & Deposit Co of Md..50
Kentucky Title 100
Lawyers' Mortgage Co 100
Louisville Title 100
Maryland Casualty Co 25
Mortgage Bond Co 100
Nashville Title Company. ..100
National Safe Dep Co of N Y 100
National Surety Co 100
N Y Mort & Security Co 100
Real Estate Title Ins (Wash) 100
Rhode Island Safe Deposit.. 100
Safe Dep & Trust Co of Bait .100
St Paul Title & Trust Co 50
Title Guar Trust (St Louis). 100
Title Insurance Co of N Y... 100
U S Casualty 100
U S Fidelity & Guar Co (Md) 100
U S Title Guar & Indemnity. 100
Washington Safe Deposit Co 100
Washington Title 10
Westch & Bronx Tit&MtgGu 100

MISCELLANEOUS STOCKS
A Booth & Co 100

Preferred 100
Adams Express 100
Alaska Packers' Assn 1O0
Albany Safe Depos & Stor. .100
Allis-Chalmers Co ...100

Preferred 100
American Agri Chemical Co.lOo

Preferred 100
American Beet Sugar 100

Preferred 100
American Book 100
Amer Brake Shoe & Fdry 1 00

Preferred 100
American Brass 100
American Can Co 100

Preferred 1 00
American Car & Foundry 100

Preferred . 1 00
American Caramel com 100

Preferred 100
American Cement Co 16
American Chicle Co lOo

Preferred 100
American Cotton Oil 100

Preferred 1 00
American Credit Indemnity. 100
American Express 100
American Fruit Product 100

Preferred.. .100
American Glue 100

Preferred 100
American Graphophone 106

Preferred 100
American Hardware Co lOo
American Hide & Leather ..100

Preferred 100
American Hosiery Co 25
Amer Ice Securities Co 100
American Linseed Co 100

Preferred 100
American Locomotive 166

Preferred 100
Am Malt Corp common 300

Preferred 100
American Pipe Mfg 100
American Pneumatic Service. 50

Preferred 50
American Press Association. 100
American Radiator Co 100

Preferred 100
American Screw Co 100
American Sewer Pipe Co 100
American Shipbuilding 100

Preferred 100
Amer Smelters Securities Co

Preferred Series B 100
American Smelting&Refln'g.lOO

Preferred... 100
American Snuff Co 100

Preferred 100
American Soda Fountain 100

1st preferred 100
2d preferred. 100

American Straw Board Co.. 100
American Sugar Refining 100
New preferred 1O6

American Thread Co pref 5
American Tobacco 100

Preferred.. 100
American Type Founders.. .100

Preferred 100
AmerWaterWorksGuarantee 100
American Window Glass 100

Preferred 1 00
Amer Window Glass Mach..l00

Preferred 100
American Woolen lOo

Preferred 100
American Wringer 100

Preferred 100
American Writing Paper... 100

Preferred 100
Associated Merchants, 1st pf. 100
2d preferred ...100

Associated Oil 1

Bid.

Per
77%

Ask.

cent.

80

82
6%

66%

200
375
135
120
110

4
152
110
258
101
85
107%
85
100
235
190
84
90

440

64
148

112
65

"3%
140

%
1%

191
60

"14%
45
37%
95

145
54
90
112
8%
74
50
110%

95
39%
190
101
53%
100

203""

45
83
80

"16"

25
1/2:112

0%
40

d ...
32
12%
29
53%
118%
7%

£3

8%
19%
92%

202
126

15%

103

87
103%
220
97

131
128
4%

370
95
33
93
.....

5

53

1%
14

104
102
37 %|

a Purchaser also pays accrued Interest, b Assessment paid, c 2d Installment paid, d Price per share, not per cent,
n Nominal, o Anaconda is now dollars per share s Sale price, x Ex-dividend y Ex-rights

m 1st Installment paid
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Stock*. Par Bid.

Atl Gulf & W Indies SS LineslOO
Preferred 100

Babcock (The) A Wilcox Co.lOO
Baltimore Brick, com 100

Preferred 100
Baltimore Warehouse Co 20
Barney A Smith Car 100

Preferred 100
Billings & Spencer 25
Bliss (E W) Company 50

Preferred . . 50
Borden's Condensed Milk ...100

Preferred - 1 00
Brandon Printing Co (Tenn)lOO
Broad Brook Co (Hartford).. 25
Brunswick Dock A City Imp 100
Burr Index Co (Hartford) 25
Butterick Co ...100
Calif Fruit Canners' Ass'n.-.IOO
California Wine Association. 100
Galumet A Chic Can & Dock 100
Canton Co (Baltimore) 1 00
Gasein Co of America, com ..100

Preferred -100
Case LockwoodABrainardColOO
Celluloid Co -.100
Central Fire Works, common 100

Preferred -.100
Central Foundry 100

Preferred.. 100
Central Leather - lOO

Preferred 1 00
Champion Coated Pap, com. 100

Preferred.. 100
Chesebrough Man'f'g Co 100
Chicago Auditorium Ass'n.-lOO
Chicago Brew A Malting ...£10

Preferred.. £10
Chic June RyAUn Stk Yds. .100

Preferred 100
Chicago Pneumatic Tool 1 00
Chicago Ry Equipment Co... 10
Gin Tobacco Warehouse Co.lOO
Cincinnati Union Stk Yards. 100

Preferred -60
City Investing Co 100
Claflin (H B) Co 100

1st preferred 100
2d preferred ..100

Cleveland ASandusky Brew. 100
Preferred 100

Cleveland Stone Co 100
Consol Car Heating.. 100
Cons'd Cotton Duck Corp 50

Preferred 50
Consol Fire Works 100

Preferred 100
Consolidated Ice (Pittsburgh) 50

Preferred 50
Consol Ry Lt A Refrig Co ...100
Consolidated Rubber Tire ... 1 00

Preferred 100
Consolidated SteamshipLineslOO
Gonsol'd Storage Battery... 100
Corn Products Ref'g com 1 00

Preferred 100
Crescent City Slaughter-H'se.50
Crex Carpet Co 100
Curtice Brothers Co 1 00

Preferred. 100
Delaware Division Canal 50
D H Holmes Co, Ltd 100
De Long Hook A Eye 10
Denver Union Water 100

Preferred certfs 100
Diamond Match Co, 111 100
Distillers' Securities Corp.. .100
Dixon (Jos.) Crucible 100
du Pont(E I)de Nemours Powd

—

Common 100
Preferred.. 100

Eagle Lock 25
Eastman Kodak of N J 1 00

Preferred... 100
Electric Boat Co 100
Preferred... 100

Electric BdAShare Co pf 100
Electric Vehicle Co 100
Preferred 100

Elgin National Watch Co. ..100
Ely Walker Dry Goods 100

1st Preferred 100
2nd Preferred 100

Fairbanks Co E A T 500
Farmington River Power 25
Far & Ship Tob Wareh Co.. 100

1st Preferred 100
2d Preferred 100

Fay & Egan Co (Cin) pref.,.100
Federal Sugar Refining 100

Preferred. ...100
General Aspnalt , tr ctfs 1 00

Preferred, tr ctfs .100
General Chemical Co 100

Preferred. 100
General Railway Signal Co.. 100

Preferred J00
Globe-Wernlcke 100

Preferred 100
Gorham Manufact.Co.,pref.l00
Gottlieb-Bauer-Straus Brew 100
Gray A Dudley Co (Nashv).lOO
Great Lakes Towing 100

Preferred 100
Guggenheim Exploration 100
Hackensack Water Co 25

Preferred 25
Hall Signal Co 100
Harbison-Walker Refract. ..100

Preferred 100
Hartford Carpet 100

Preferred 100
Havana Tobacco Co 100

Preferred 100
Hawaiian Com & Sugar 100
Herrlng-Hall-MarvinCo(new)100
Hoboken Land A Improve't.100
Holyoke W ater Power 1 00
Hooven Owens Rentschler pflOO

5
17

102
3

15
20
30
85

108"
120
126
105
100

d 23
14

d 10
30
10034
48 %.
50
90
2K

60

129
7

56
3
16
28 34

101
320
112
500
13

20
d

50
90

63
100
91
92

17
d 6
d 22 J-2

n 20
n 57
d
d 42

~~5~

20

1834
78%
"46"
120
115

d

d
~~8~

25
25

121

225"

90
80

dx 73

118%
22
60

n 75

145

n 295
d

n 110
35

n 85
22
62%
66

101
17%
62

107
114

x 112
2

85

110
110
30

13
106%
35

360
"

Ask.

6
19

103
4

20

50
110

iio"
125
131
107
105
27
143

31
ioi 34
50
55
92
3

75

132
8

60
3%

17
29

10234
325
116
600
16

150
120
20%

95
100
70
105
95
97%
s5

Sl9

23
7

24
25
62

S 12

27 %

19
79%
"49"

8%
40
40
123

250"

94
83

295
119
26
75

2
151

30
90
50

125
45
90
22%
63
75
102

110%
120

3
87

34

8
18

107 34
45

390"
100

Stocks Par Bid.

Hoster-Columbus Breweries. 100
Preferred 1 00

Houston Oil 100
Preferred. 100

Huebner-Toledo Brew 100
Preferred -.100

Hutchinson Sugar Planta'n..50
Hvdraulic Press Brick 100

Preferred 100
Illinois Brick Co 100
Independent Brewing.. 50

Preferred .50
Ingersoll-Rand common 100

Preferred 100
International Banking Co 100
Inter Button Hole Sew Mach. 10
Internat'l Construction Co. .100
Internat Harv'tr com tr ctfs. 100

Preferred stk tr ctfs .. .100
Inter-MerMar com st tr cfs.100

Preferred stk tr ctfs 100
International Nickel 100

Preferred... 100
International Paper Co com. 100

Preferred 100
International Power Co 100
International Salt 100
International Silver .100

Preferred.. 100
Internat Smokeless P A C com50

Preferred 50
International Steam Pump. .100

Preferred 100
Interstate Inv Tr Ltd 100
Iola Portland Cement Co 25

Preferred 25
J R Montgomery Co 100
Johns-Pratt Co 100
Kansas City Breweries com. 100

Preferred 100
Kansas City Stock Yards 100
Kennard Carpet Co 100

Preferred... 100
Kentucky Wagon 100
Keystone Watchcase com ... 1 00
Knickerbocker Ice Co (Chic) 100

Preferred... 100
Lake Superior Corp 100
Lanston Monotype 20
Liberty Mills (Flour) 100
Lit Brothers (Philadelphia).. 10
Lord & Taylor 100

Preferred 100
Lorillard (P) preferred 100
Louisville Public Wareh Co.lOO
Louisville Tobacco Wareh'se 100

Preferred. 100
Mackay Companies 100

Preferred 100
Madison Square Garden 100
Maison Blanche Ltd 100

Trust certificates
Manhattan Transit 20
Manufactured Rubber 10

Preferred - 10
Marin County Water (Cal)..100
Marsden Co (Phlla) 100

Preferred 100
Mergenthaler Linotype 100
Milw A Chic Breweries (Ltd)£10
Minneapolis Brewing Co 100

Preferred 1 00
Morris Canal 100

Preferred. 100
Mount Olivet Cemetery 1 00
Nashville Warehouse & Elev 100
Nashville Woolen Mills 100
National Biscuit Co 100

Preferred 100
National Candy 100

1st preferred 100
2d preferred 100

National Carbon Co 100
Preferred 100

Nat Enamel A Stamping 100
Preferred 1 00

Nat Fertilizer (Nashville) ...100
Preferred 100

National Fire-Proofing Co.. 50
Preferred 60

N ational Glass pref . . 50
National Lead 100

Preferred 1 00
National Machine (Conn) 25
Nat Sugar Refining pref 100
New Eng Cotton Yarn com. 100

Preferred ...100
New Haven Water Co 50
New Jersey Term DockAImplOO
New Jersey Zinc 100
New Orleans Brewing 100

Preferred 1 00
N O Water 3upply Co Ltd. .100
New York Air Brake 100
New York Dock Co 100

Preferred 100
N Y & East River Ferry 100
N Y & Kentucky Co -.100

Preferred 100
N Y Transportation Co .20
Nicholson File Co 100
Niles-Bement-Pond. com 100

Preferred - 100
Norfolk A Wash Steamboat .100
Norfolk Silk Co preferred ... 1 00
North American Co 100
Oceanic Steamship (San Ft) .100
Old Dominion Steamship. .. 100
Otis Elevator .100

Preferred 100
Pacific Coast Borax 1 00
Pacific Coast Co 100

1st preferred 100
2d preferred .100

Pacific Mail Steamship 100
Peck, Stow A Wilcox Co 25
Pennsylvania Salt Mfg 50
Penn Traffic 2%

13
7

30
4

18%

60
92
95
3%

"70
"

112%
8M
24y2

100
84
9%

49

'I2"
6 lA

70
10%

38H
84M
23
25

6
28
97

57
183S

d 13%
40
15%

100
97

n 125
90
62
118

2X
%
4%
52%
1%

206"
17

70
170
90
25
75

85
115
13
82
40
75

d
d

"81%
106%

d
99
70
99
94

375"

87
33
78

160%
101

d 4

98
97

80

104"

50
93

32%
d io8%"
d 2

Ask.

9
45

25
18%

105
4

~70%
113
8%

24%
107
87
10
52

"15"

73

58
39
85
97%
24
28

8
32
100

140
k 102

"67"
is%
13%
47
16

105
102
135
100
63

121

2%
%

5

208y2
20
175
110
80
180
100
35
90

86
119
14%
84
50
100

82%
107%
161""

72
99%
96

87y2
40

4%
x 210
103
105

soy2

52
97
151

3334

109"

Stocks Par.

Pittsburgh Brewing Co 50
Preferred .50

Pi ttsburgh Plate Glass Co ... 1 00
Planters'Compr'ss trust stk. 100

Preferred 1 00
Plimpton Mfg Co (Hartford) 100
Pneumatic Signal Co ..100
Pope Mfg Co com (new) 100

Preferred (new) 100
Port Costa Water
Pratt & Cady Co 100
Pratt A Whitney pref 100
Pressed Steel Car Co .100

Preferred ..100
ProcterAGambleCo(new stk)100

Preferred.. 100
Pullman Company. 100
Pure Oil common 5

Preferred 100
Quaker Oats Co 100

Preferred 1 00
Railway Steel Spring Co 100

Preferred 100
Reece Button Hole Machine.. 10
RI Perkins Horse Shoe 100

Preferred 100
Royal Baking Powder com. .100

Preferred 100
Rubber Goods Mfg Co pref. .100
Safety Car Heating A Ltg.-lOO
St Louis Cotton Comp 100
St Louis Transfer 100
Savannah Brewing Co 100
Sears, Roebuck A Co com.. 100

Preferred 1 00
Shultz Belting 100
Silversmiths Co 100
Simmons Hardware 100

1st preferred 100
2d preferred. 100

Simpson Securities 100
Preferred 100

Singer Manufacturing Co 100
Sioux City Stock Yards com 100

Preferred ..100
Smyth Mfg Co (Hartford). ..100
Spring Valley Water Co 100
Standard Coupler 100

Preferred 100
Standard Cordage 100
Standard (Flour) Milling.. .100

Preferred 100
Standard Oil of New Jersey. 100
Standard Screw com 100

Preferred... 100
Standard Underground Cable 100
Stanley RuleALeveKN Brit)100
Stanley Works (New Britain) 25
Stetson (J B), com 100

Preferred . 100
Street'sWest'nStableCarLinelOO

Preferred 100
Swift A Co 100
Tenth ATwenty-thlrdStFerry 1 00
Torrington Co—Common A. .25

Preferred 26
Trenton Potteries 100

Preferred 100
Trow Directory 100
Union Bag A Paper.. 100

Preferred 100
Union Construction Co 100
Union Dairy Co (St Louis).. 100
Union Ferry (N Y A Bklyn).100
Union Sand A Material . ..100
Union Stock Yds So Omaha 100
Union Switch A Signal 60

Preferred .50
Union Type Writer 100

1st preferred 100
2d preferred 100

United Bank Note Corp 50
Preferred .50

United Boxboard A Paper.. 100
Preferred 100

United Cigar Mfrs com 100
Preferred 100

United Fruit Co 100
United Shoe Machinery Corp

—

Common trust certfs .25
Preferred trust certfs .25

C S Bobbin A Shuttle com ..100
Preferred 100

U S Cast Iron Pipe A Fdry.,100
Preferred 100

C S Envelope Co 100
Preferred ...100

U S Express. 100
U S Finishing pref 100
U S Glass .100
U S Leather 100

Preferred .100
U S Playing Card Co 100
U S Printing Co. of Ohio ...100
U S Realty A Improvement .100
U S Reduction A Refining.. 100

Preferred 100
U S Rubber 100

1st preferred 100
2d pref 100

U S Smelt., Ren AHincom..50
Preferred 60

Va-Carolina Chemical Co 100
Preferred 100

Vulcan Detinnlng Co 100
Preferred 100

Waltham Watch com 100
Preferred 100

Washington Market 60
Waterbury Co (W Va) com. 100
Waterbury Co (N J) pref... 100
Wells Fargo Express 100
Welsbach Company 100
Western Ice 100
Western Stone (Chicago).. .100
Westinghouse Air Brake Co. .50
Westingh AutoAir AStCoup. 100
Winchester R Arms Co 100
Woman's Hotel Co. 100
Worthlngton Pump pref 100

Bid.

19%
106
50c.
5

75

20
65

99
37
98
350
190

./ 5%
97

d 10

155
106
95
125

7534
108%
95

25
80
475
24
74

"35"

25
100

J

16
50
653

H

250
5134
360

30
9734
101

6
50
25
10
67

91%

54
53

60
103
135%

55%
27%

28%
70
30

101
83
95

130
87
73%
10
30
31
10334
68

44J4
115

6 3-8

42y2
58
130%

d ..

290
30

800
70
104

Ask.

19%
3934

1

23
70

37%
100
360
195

"5%
100

10%
12
70
160
108
105
129

T6%
112

"95"

60

566""

35
90

"85%
35
110
IK

18
54
658

220

53"

164""

30%
98%

10
60
35
10%
68

92*

58
55

61
104
136

5534
29
70
112
29
73
50
103
84
100
35

140
88
73%
1334
35
32

10434
70

44%
116
7%
52%
59

335

8
112

75
109

d Price per share not per cent, k Last sale, n Nominal, o Ex-stock-dividend. 8 Sale price, x Ex-dividend, y Ex-riehts.
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STATE AND MUNICIPAL BONDS.
It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued

interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where
tha prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated
by a special mark thus (/).

The figures in the column "to net" indicate the basis on which the securities sell or the interest rate which the securities,

If held to maturity, will net to the purchaser at the present market price.

Bonds.

ALABAMA
4b renewal Class C July 1

1966 J&J
4s Currency funding 1920J&J
34s renewal Jan 1956.J&J
Birmingham

—

6s Refund 1923 F&A
5s Improv 1921 M&S
5s School 1924 J&J

Jtflerson Co—6s 1921 .A &0
6s Dec 1 1917 J&D
5s July 15 1920 J&J
44s July 1 1931 J&J

Madison Co

—

5s July 1 '19 op '09. -J&J
5s July 1 1929 opt '19.J&J

Mobile—
5s 1910 to 1919 opt-.M&S
44 s Refunding 1937.A&O
44s Wat & Sew '39. -J&J
4s Improv 1921 M&S

Mobile Co—
5s June 1911 J&D
5s Refund Mar 1928 M&S

Montgomery—6s 1924 ..J&J
6s Jan 1 1921 J&J
6s May 1 1918. J&J
44s Water 1928 A&O
44s SchWW&Sew'44_J&J

Montgom'v Co—5s '35 _A&O
Selma—5s'W '27 op '10 M&N

ARIZONA
3s Funding Jan 1913 Jan
6s Fund 1942 op '12.J&J15
3s Funding '53 op 1913.J&J
Phoenix—5s 1924 op 1919 to

1923 M&N
Prescott—5s 1948 J&J

5s 1955 op 1910 J&D
Tucson— 5s Water 1950.J&J
4HsWWMchlO'38.M&S10

ARKANSAS
Helena—Judg & refg 5s 1909

to 1924. J&J
Little Rock—5s July '09 Aug

5s School 1909-1928 A&O
St Francis Levee Dist

—

6s 1943 J&J
6s 1947 J&J

CALIFORNIA
4s Depot Jan 1 1912 J&J
Alameda—4s '09 to '41.J&D
44s Munlmp'09-'48.A&0

Eureka-44sg'09-'44.J&J 15

Los Ang— 5s '09-'12.M&N
44s 1909 to 1935 J&J
4s W an 1909 to '45.M&N
4s g 1909 to 1930 J&J
3Ms Water '09 to '41.A&O
3%s Sen 1909 to 1944 J&D

Merced Co—4s '09-'16- - .Dec
Oakland—5s July '09-12..J&J

44s Pk Jan 15'10-'42J&J
Oakland S D 4s '09-'44.J&J
Pasadena—4sJan'10-'42.J&J
Pasadena School District

—

44s 1909-'22 Sept. 15
Sacramento—4s Ja'10-'45 op
Sacramento Co 44s Dec 10

'17-'46 J&D.
San Diego—44s '09-'41 .J&J
San Francisco

—

6s g Julv 1 1913-55.-J&J
34s g July 1 1909-44 J&J

San Jose 4s '09-'46 ...A&O
Santa Barbara—5s g Sen

1910 to 1941 Jan. 10
44s g Aug 1 1943. -F&A

Stockton S D 5s '09'-21.J&J
CANADA—See last col

COLORADO
4s 1922 op 1912 M&S
Boulder—44s 1919-..A&0
Chaffee Co

—

6s ref '23 opt '13 M&S
Colorado Springs

—

5s Water 1911 op'06.M&S
44s Nov 1 1912 op 1902. _

4s Refg '29 op '14. ..M&S
Denver 5s Oct 1919 A&O
Denver School District

—

44s 1917 op '07 J&D
4s 1922 op 1912 M&N

QrandJunc—6s 12op'07M&N
6s Water 1923 A&O

Gunnison Co

—

4s 1919 op 1909 A&O
Lake County

—

4s Nov 1921 op 1911 -A&O
Ouray Co—4s '21 op'll F&A
Pueblo— 6s Water June 1914

5s 1918 op 1913 J&D
44s Water '14 op '06A&O

Pueblo 8chool District—
6s Nov 1917 op 1907.M&N

Rio Grande Co

—

5s 1919 op 1909 F&A
48 1919 op 1909 F&A

Trinidad—58'1 2 op '07.A&O
Victor—5s 1 16 op '11. F&A

CONNECTICUT
3s War loan Oct 1910..A&O
Bridgeport

—

44s Court H July '18.J&J
4a Corp July 1919 J&J

Bristol—4s Funding '27.J&J
Dan bur7—4s 1020 J&J
34s Oct 1941 A&O

P Hartford

—

4s'24op 4AAO

To
Bid. Ask. Net.

1044
100
96

106
101
101

100

100
101H
97
92

102
102

95
97
103
100

1024

102

105
106

63.95
63 95
63 95
63.95
63.95
63.95

"64%

64%
64%

64.12

63.95
63.95

umn t

96
99

100

100
97' 4

95
105

99

'g's"
994

87

85
82

98

98

99
85
99
85

98

100
101
100
91
100

1054

foo"

110
105
105

103

4Ji%

100
95

103
106

100
102
108
102

103

103

110
108

34
3%
34
34
34
3%

3.90
3.90
3.90
3.90

4.00

3.90
3.90

his pag

100
101

102

100
99

100

iotV"
100

90

90
824

100

100

100
914
100
90

101

4%
4%

4%

iX

44
4.40
44
4.40

44
44

3.62
4
4
4,10

4
4
4.10
e.

4.20

44
4%

Bonds

3.80

East Hartford Fire District-
4s Oct 1931 A&O

Greenwich—4s 1913
Hartford—4s 1918 J&J

4s g Water 1918 J&J
34s g July 1 1954 J&J
3s Town (untax) 1909.J&J

Hartford School Districts

—

4s Arsenal 1917 J&D
4s 2d North '24 op '04.J&J
4s South 1927 M&N
34s South 1931 M&N
34s South 1943
34s South 1955 ...M&S

Meriden—4s '09 to '11 .M&N
Meriden (Town)

—

34s 1917 to 1924. ..M&N
Middletown—4s 1922...J&J

4s Sch 1915 opt 1910..J&J
34s 1921 J&J

New Britain

—

4s July 1 1927 F&A
34s Sewer 1924 J&J

New Britain (Town)

—

34s Sch 1929 op '09. F&A
NewHaven—4s 1910-'19.J&J

4s Sewer 1910-1925..A&O
34s Oct 1909-1924. .A&O
4s Town 1939 J&J
34s Town 1910-1929.J&J

New London—4s 1919..J&J
34s Sewer 1911 J&J

Norwalk—4s g May '35 -J&J
34s (Town) 1918-..A&O
34s Water 1929-'19..J&J

Norwich—4s 1930 M&S
Town 34s 1925 J&J

Orange—4s g Fund '25 . .J &J
Waterburv

—

4s Sch 1927-'46 op '12.J&J
34s 1909 to 1914 J&J
4s Water 1919 J&J

Willimantic—4s 1924..A&O
DELAWARE

4s June 1 1932 J&D
34s Hosp '15 op '06- ..J&J
3s Dec 1 1927 op '02...J&D
New Castle Co

—

44s H'way Im'26-34.J&D
4s Refund Dec '10 to '24..
34s 1914 to 1920 J&J

Sussex Co—4s '09 to '22- J&J
Wilmington—6s '09-11 M&S
44s St &Sew 1922. .A&O
4s St & Sew Apr 1 925 - A&O
DIST OF COLUMBIA

3.65s Fund cur 1924. ..F&A
FLORIDA

Duval Co—6s '32 op '12. J&J
54s 1932 op 1912. ..M&N

Jackson Co.
4s Court H'e, 1936. M&N

Jacksonville

—

5s g imp May 15 '24.M&N
6s impt Jan 1936 J&J

Key West—5s Oct '55 op '35

Miami 5s 1936 J&J
Pensacola—448 Impvt 1936

opt '26 J&J
St Augustine—5s 1927.MAN
Tampa—6s g 1921 J&J

5s s R June 1 1929 J.tl)
FOREIGN GOVERNMENTS
British

—

War loan 2%s 1910. .Q-J
Cons 2 4s op 1923 Q-J

Chinese Governmt 5s. .A&O
Cuban 6s of 1896

5s g 1944 op '11 M&S
"Internal" 6a Nov 28 '13

optional .M&N 28
French 3s perpetual Q-J
German—34s opt A&O
34s perpetual J&J
3s J&J
New 4s irr bef Ap 1 '18 A&O

Hawaii, Territory of

—

44s Imp '20 op 1910. J&J
34s Imp '21 op 1911.J&J

lapanese Govt 5s J-D
44s£ '25 op '10. .F&A 15
44s £ 1925 op 1910 (2d

series) J&J 10
4s£ '54 op. '10J30& D31
4s £ Jan '31 op after '21..

Philippine Islands

—

4s g L Pur '34 op '14.Q-F
4s P Ws & Imp '35...Q-M
Philippine Railway

—

1st g4s '37 sf op gu.J&J
Rus 4s g gu '57 op '16. .J&J

4s of 1902. Opt Q-M
5s May 1909.. _ M&N

San Paulo. Brazil

—

Treasury g 5s 1919...J&J
Swedish RR 4-34s '20.F-A
Switzerland 4s optional.J-D
United States of Brazil-

5s of 1903 op 1906 ..M&N
United States of Mexico

—

5s g Refunding '44_-Q-Jan
5s con sil loan of '94.A&O
4s g 1954 J&D
3s Internal Loan

FOREIGN. CITIES ETC
Amsterdam 4s 1900-01 A&O

4s 1904 J&J
Augsburg 4s op 1906. .A&O
Berlin 34* opt after '09.J&J

Bid.

100
100
101
101
94
99

100
100
100
95
934
92
100

91
100
100
94K

101
92

93
100 X
100%
97
104
97
100
94

101
92
92
101
92
101

101
93
100
100

103

108 4

96

644%
644%

To
Ask. Net,

984

101

96%

103

104

100
83

104
99
102J4

92
97
96
954
86
1024

9954
98
1004
93 X

c 924
87

c 85

100

100

4%
4Xvc

107.84

fclOO

1004
84
1044
100
103

93
98
864
96 4
87
1034

1004
99
1014
93%

93
87 4
854

85
994

c/93^
94

97

984
47 4
924
32

100
100
1004
94

4

4

4

4

4

4
3.80
3.80
3.80

Bonds

4.60

93

86"

1004

94
95

98

98%
484
93 4
33

101
101
101
944

Cologne 4s opt 1905. .-A&O 101
Copenhagen 4s of 1901 -M&N 994
34s J&J 91

Frankfort 34s of 1901 .M&S d 90
Hamburg 4s yearly from

1906 optional 1909. J&J 102
3s of 1902 M&S 85

Havana— 1st 6s 1939...Q-J 106
2d 6s Q-J 104

Munich—4s optional 1911 101
Stockholm 4s 1941.F&A 15 1004
Vienna 4s g opt 1910..A&O 95
Baden (Gr Duchy) 4s 1909 - . 101

4

Bavaria 4s M&N 102
Hesse 34s optional A&O 934
Prussian 3s of 1 902 A&O 86
New 4s irr bef Apl'18A&0 1024

Saxony 3s A&O 85 4
State of Jalisco Mexico

—

6s gold 1918-1928 J&J 102
6s gold 1920-1930 F&A 102
6s silver 1933 J&D 50

CANADA
34s Ref Nov 1 1913..M&N
Guelph—5s 1910 J&D 31

5s Cons debt deb '20.J&J
5s£ 1917 J&D31

Hamilton—4s 1920...M&S
Manitoba—4s g 1930..M&N

4s Drainage July 1 '29.J&J
Montreal—4s 1925 M&N

4s reg May 1927 M&N
4s May 1 1933 £ M&N
4s May 1 1944 M&N
34s Rfg May 1939..M&N

New Brunswick Prov of

—

34s Jan 1933 J&J
4s April 16 1921.. A&O 16
4s July 3 1930 J&J
4s 1932 op 1902 J&J
4s 1932 op 1902. ..F&A 15

Nova Scotia Province of

—

4s July 1 1919 J&J
4s Jan 1 1920 J&J
4s May 1 1920 M&N

Ontario Province of

—

34s '36 (tax-exempt) J&J
Ottawa City

—

5s Sch Dec 30 '09.J&D 30
34s Sew Sep 26 '28.M&S

Quebec City 44s 1914..J&J
44s 1922 J&J
34s g July 1930 J&J
34s July 1 1931 J&J
34s Jan 1 1931 J&J
34s July 1 1933 J&J

Toronto—4s April 1 '10.J&J
4s April 1 1911 J&J
4s April 1 1916 J&J
4s July 1 1918 J&J
34s July 1 1913 J&J
34s July 1 1914 J&J

Winnipeg Man—4s June 1'34

GEORGIA
7s University '32 to '46.J&J
44s, refg 1910 to 1916.J&J
44s Act of 1884-1915 ..J&J
44s 1922... J&J
4s July 1 1926 J&J
34s May 1 1915 M&N
34s Jan 1917-1935 J&J
Athens—5s 1922 M&N
Atlanta—6s Cap 1914..J&J

5s Red Sept 1915 J&J
44s Redemp 1916...J&J
4s Water May 31 '23..J&J
34sJuly 1 1931 &1933 J&J

Augusta—6s 1915 F&A
5s 1921 M&N
44s Red May 1 '24. .M&N
4s refunding 1934 J&J
34s April 1930 A&O

Brunswick—5s Jan '21 -J&J
Chatham Co—5b 1910-19J&J
Columbus—44s 1927. .J&J
44s Refunding 1939..J&J

Macon—6s Jan 19 10.. -Q-J
5s July 1923... Q-J
44s Oct 1926 Q-J

Rome—5s Fund Jan '12.J&J
44s 1926 J&J

Savannah

—

5s Julv 1 1913 Q-.l

44s refunding 1959. F&A
IDAHO

5s 1915 optional 1905. ..J&J
Bannock Co—6s '10-'16.J&J
Boise City—5s Imp July 1

1922 optional 1912...J&J
Boise City School District—

5s Nov 1925 opt 1915
Lewiston 5s 1922 op '12.J&J
Oneida Irrigation District

7s 1916 to 1925
Shoshone Co

—

5s 1915 to 1924 on '15.J&J
ILLINOIS

Chicago—6s Wat' 12 optM AN
4s g River 1915 J&J
4s g Imp 1910 to '24.J&J
4s World's Fair 1921 .J&J
4s g 1910-1925 J&J
4b g Judg 1910 to 1924 J&J
4s g Gen7l Corp '10- '25 J&J
34s Water July 1909.J&J 100
Ho Park 4s '09 to '24-J&D
Lincoln Park 4s 1923-J&J
WChlcPk5s '17op '02.I&J
W Chi T 5s July 1 '10.J&J

Bid.
To

Ask. Net

63.80
1034
63.80
63.80
98
984
64.40
64.20
64.10
64.10
64.10
64.10
107
105
102
97
88
100

ioi"
1044
102
106

100

103
108

102
1004
93

1024
86
107
105
102
1014
96
102
1024
94
87
1034
864

105
105

99

100
101
101

101
101
101
101
101

1004
1004
1004

100

101
93.16

100

3.60
104%
3.00
3.60
99
100

4%

92

1054

44
4%
44

3.90
3.90
3.90
3.90
3.90

1084

44
4.05
4
4
4
4
4
4
4
4
4
4

4.20

4.20

44

4.20
4.40

4.20

3.80
3.80
3.80
3.80
3.80
3.80
3.80

3.80
3.80
3 80
3.80

f Flat price, b Basis, e On basis of $5 to the £. d On the basis of 4 marks to the dollar, n Nominal, s Sale prlee.
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Bonds.

Chicago Sanitary District

—

6s July i 1909to 1914.J&J
4)4s Jan 1910 to '15.J&J
4s Dec 1 1909 to 1923.J&D
334s June 30 1918. ..J&D

Cook Co—4s g '09-'23..J&J
4sgC'tHSept'09-25.M&S
3Ksg 1910 to 1923...J&J

East St Louis

—

434s ref Sept 1 '28. -Sept 1

Peoria—4s Bridge 1926-F&A
Peoria Twp—5s 1910. .J&D
Qulncy—434s Ref 1910. .July

48 Ref 1909 to 1917-July 1

Rock Island

—

434s 1909-1912 & '17.M&S
Springfield

—

334s Ref'g Sept 1920-Sept
INDIANA

ms Fund '16 opt '10..M&N
3s June 18 1909 opt J&D
Evansville—6s 1912 J&J

6s Jan 1 1912 J&J
434s Jan 1 1912 J&J
4s July 1 1912 J&J

fort Wayne—334s 1920 J&J
434s Oct 1913 A&O

•Fort Wayne School Dist

—

334s 1910 to 1914 J&J
Indianapolis—4s 1927..J&J

4s March 1924 J&J
334s Emerg '09 to '12.J&J
o334s City Hall 1936..J&J

Indianapolis School Dist

—

5s 1909 to 1911. J&J
o334s July 1938 J&J

Jeflersonville

—

334s Ref'd'g 1925-..M&N
Logansport—4s Refunding

1915 optional 1905. .M&N
Marion Co—4s Ref '27. .J&D

334s Fund 1909 to '29.J&D
«334s Bridge 1924 ...J&J

New Albany—5s 1915..J&J
Richmond—4s 1927. ..M&S
oSt Joseph Co

—

3J4s 1922 to 1924.. .A&O
South Bend

—

o4s July 1925 J&J
«3343 April 1912 A&O

•South Bend School Dist—
434s 1910 to 1916 J&J

Terre Haute

—

434s July 1 1909 J&J
4s Fund May 1 1915-M&N

•Terre Haute School Dist

—

4s 1909 to 1914 A&O
Vanderburg Co

—

5s C H 1918 ..J&J
Vigo Co—334s 1919 .--F&A
Vlncennes—4!^s 1911 to '13

INDIAN TERRITORY Se
IOWA

Burlington—4s 1924...F&A
Cedar Rapids

—

434s 1909 to 1918 J&J
4s 1909 to 1919 J&D

Cedar Rapids School Dist

—

334s Sen '11 op '06-.J&D
Council Bluffs—

434s Ref '18 op '03--A&O
Council Bluffs School Dist—

4s Sch 1912 op 1907-.J&J
Dallas Co—4s '09 to '12-J&J
Davenport

—

4s Funding 1910-'29.M&N
DavenportSD4s'16op'llM&S
Des Moines

—

4s Funding 1916 M&N
Des Moines School Dist

—

4s Nov 1 '12 op '07-.M&N
Dubuque—4s 1917 F&A
Iowa City—4%s 1926- -J&D
Lee Co—354s '09 to '20.J&D
Mahaska Co

—

Serial 434s Dec '09 to '18
Muscatine

—

434s 1909 to 1918. ..A&O
4s Ct House'12 to'21 .M&N

Ottumwa

—

434s Ref'g March '17.A&0
Polk Co—334s Court House
Oct 1 1909 to 1917.-A&0
4s 1910 to 1924 A&O

81oux City

—

5s 1917 opt 1915 M&N
4s Jan 1919 op 1914,.J&J

Sioux City 8chool Dist

—

4%s Refunding 1919.J&J
Woodbury County

—

3)4s Refunding 1914 M&N
KANSAS

Atchison—4s Ref 191 3 .J&J
Atchison County

—

5s Refunding 1916. ..J&J
4s Refund 1929 op '14.J&J

Emporia

—

4%s Dec '29 op '19. -F&A
Fort Scott

—

434s 1935 opt 1910. .M&S
Franklin Co—6s 1910- -J&J
Hutchinson—5s 1909 to 1915
Kansas City

—

6s Ref Oct 1 1915...F&A
5s Jan 1 1917
434s Sch Bldg 1929. -J&J

Leavenworth—5s 1909 -J&J
4s Fund Jan 1914 J&J
434s Bd Ed '09 to '21 .J&J

Leavenworth County

—

6s Ref July 1 1909. ..J&J
5s Ref July 1 1915. ..J&J

Sedgwick County

—

5%s Refunding 1910.F&A
6s Fund '25 op '15 ...J&J

Shawnee Co—4s 1924.M&N
Topeka

—

5s Aue 1909 to 1911 .F&A
434s Elec Light 1929.J&J
4s Water April 1 '24.A&O
3%s Refund 1919...J&J

Bid.

|.—

To
Ask. Net

63%
63%
b 4%
6 4
b 4y
98

b 4
b 4

b 4%
ob 3.49

6 434

b 434
6 4%
63.45 t

06 3.49

4%
ob 3.49

ob 3.65
ob 3.65

ob 3.65

6 4
6 4

oft 334

98

6 4.25

to 4%
to 4%
to 4%
to 4%
to 4)4

9934
to 4 34
to 4%

to 3%
to 4%
to 4%
to 4%
to 3.50

to 4%
to 3.60

to 5%

to 5%
to 4%
ozy2%
to 3.50

to~~4%

to 3.50

to 3%
to 3%

to 3%

to 4)4
to 4>i

to 3.55

to 4]4.
to 4H
to 4%
oma

100

3%
3%
3%
3%
3%
3%
3%

3.90
3.75
4
4
3.90

4

3%

Bonds

4%

100

I6l"

101.70

100
4.10

100

105

98

99

64%
6 4%

3%
3%

102.05

106

100

100

4
4

166"

3.90
3.80

3.80

4

3".90

3%
3.80

3%
4

I"
3%
3.90

4
4

4

4k

m

5
4)4

4)4
4%

5
4)4

4 25
4.25
4.25

4
4
4

4

Topeka School District

—

4s Jan 1925 J&J
Wichita—6s 1915 J&J

5s Jan 1910 J&J
434s 1923 A&O

Wichita School District-
434s July 1 1923 J&J

Wyandotte County —
4Yt a Fund '19 to '23..J&J
4J4s Bridge '24 to '33-J&J

KENTUCKY
Covington

—

5s 1920 opt 1910 F&A
4s Water 1927 J&J
4s Redemption 1922.F&A

Favette County

—

4Hs g Fund '10 to '24.J&J
Frankfort

—

434s 1927 opt 1917. ..J&J
Franklin County

—

5s 1913 to 1924 J&J
Lexington

—

5s RR aid 1918 J&D
4s Feb 1945 F&A

Lexington S D 4s„1938 J&D
Louisville

—

5s Park Aug 1 1911.F&A
4s Mun Imp 1923 J&J
4s do Dec 1 '28..Q-M
4s Park 1930 J&J
4s Ref'g July 1 1937. .J&J
4s Sewer 1947 .. ..F&A
334s g Ref'g 1940.. .M&N
334s Refunding 1943.J&J
3s Sewer & Park 1941 -J&J

McCracken County

—

5s Ref 1933 op 1913.M&S
5s Ref 1933 op 1923.M&8

Owensboro

—

4s Water 1931 op '11 .J&J
4s Street 1930 op '15-J&J

Paducah

—

434s 1918 op 1898...J&D
4s Oct 1 1920.J A&O

LOUISIANA
4s State 1914 J&J
Atchafayla Levee Dist

—

5s Ref 1949 op 1939.M&S
Baton Rouge

—

Impt 4s '45 opt 1915.J&J
Bossier District Levee

—

6s 1922 opt 1912 M&N
Caddo District Levee

—

6s 1922 opt 1912 J&D
5s 1951 op 1941 J&J

Fifth District Levee

—

5s 1950 opt 1940 J&J
5s 1952 opt 1942 J&J

Lafourche Basin Levee

—

5s Jan 1954 op 1944..J&J
Lake Borgne Dist Levee

—

5s Dec 1952 op 1942.J&D
New Orleans

—

7sg DS & GS 1922..J&J
5s Premium J&J
5s Premium (dr num).J&J
4s Funding 1948 A&O
4s Construction 1942.J&J
4s Water & Sewer 1950
op 1942 J&J

Orleans Dist—5s 1913.M&S
Plaquemine Parish E Bank

—

5s Oct 1952 op 1942.A&0
Pontchartrain District

—

C 6s 1912 M&N
D6s 1944 M&N

Port of New Orleans

—

A 5s Sept 1 1914 M&S
B 5s Sept 1 1924 M&S

Red River A & B B Dist
5s 1950 A&O

Shreveport

—

4sPav & Imp 1934. ..J&J

MAINE
5s June 1 1919 ...J&D
4s July 1 1917 J&J
3s Oct 1 1909 to 29 A&O
Aroostook Co—4 34s '15 -J&J

4s C H June 1915. ..J&D
Auburn—334s 1925 J&J
Augusta

—

4s Ref 1909 to 1919.F&A
Bangor

—

4s Nov 1 1914 M&N
334s Water 1909 to '10J&J

Bath—
4s Ref 1921 op 1911.J&D

Belfast—4s 1918 F&A
Gardiner Water District

—

4s Jan 1934 J&J
Kennebec Water District

—

3)4s g May 1910-'25.M&N
Kittery Water District

—

5s Jan 1910 to 1938 .J&J
Lewiston—5s 1917 A&O

4s g Oct 1927 .A&O
Portland

—

4s g Ref July 1 1912.J&J
3)4s g Ref July 1922. .J&J

Portland Bridge Dist

—

334s July '09 to '39 ..M&S
Portland Water Dist

—

48 1927 _ ..F&A
Rockland—334s" 1917"F&A
Washington County

—

4s 1928 opt 1923 J&J
Waterville—4s g July 1 1927

334s Sept 1935 M&S
Westbrook—4s 1915 J&J

MARYLAND
334s July 1919 op 1914.J&J
3s Jan 1914 op 1909 J&J
Annapolis

—

4s 1931. '41 and '50. .J&J
Baltimore

—

5s Julv 1 1916 M&N
4s Parks 1955 M&N
4s Annex 1954 J&D
4s Nov 1 1920 M&N

Bid.

Basis

1033

102
101
101
101
101
104
93
93
82

101

t

;

/

f 105
/

fl07
fl07

/107

/105

H2134
/24l
f285
f 93
/

f

/108J4

f.—
no6
f 124

;i05

To
Ask. Net.

Ill
104
95
100
98
90

98

99
97

98
98

98

90

101
106
101

100
94

100
96

98
100)4
90
98

96

107 34
104
104
103 34

100

3%%

104)4

103
103
103
103
105

85

110

99

4
4

i"

4%

4%
4 >a

I

107

103

10034
9634

107%

114H

3.70

Bonds

Baltimore (Concluded)

—

4s Water 1926 M&N
334s July 1 1930 J&J
334s Imp 1940 J&J
334s March 1945 MAS
334« Refunding 1952. J&J
3%s Jan 1 1927. J&J

Cumberland

—

4s Water 1923 F&A
Frederick

—

4s 1918 opt 1903 J&J
MASSACHUSETTS

334s g Oct 1918 J&J
3J4s gold Nov 1923...M&N
334sg July 1 1935 J&J
334s Water 1942. .J&J
334sg July 1944 M&S
3s g April 1 1909 A&O
3s g April 1915. A&O
3sgMav 1929 M&N
3s Met Sew'age 1936.. -M&S
3sgJuly 1 1939 J&J
3s g Water Jan 1 1941 ..J&J
Arlington—4s Water '22.J&J
Attleborough—4s 1924 .J&J

3J4s March 1935 M&S
Beverly—4s 1911 .J&J

4s Water 1917 F&A
Boston

—

4s Water 1919 A&O
4s Park 1920... J&J
4s July 1936 J&J
4s Tunnel& Sub. 1948J&D
3)4s Water Aprl '17.A&O
334s Imp Sew' age' 19.J&J
334s June 1 1923 J&D
334s June 1 1924 J&D
334s June 1 1932 J&D
334s June 1 1934 J&D
334s July 1 1935 J&J
334s June 1 1943 J&D
3)4s June 1 1944 J&D
334s Julv 1 1945 J&J
3s Jan 1 1921.. J&J

Brockton—5s 1910 A&O
4s May 1927 M&N
334s Water 1932 M&N

Brookline

—

4s Water 1909 to 1923.J&J
3.15s 1909 to 1910..A&O

Cambridge

—

4s Water Dec 1 1917.J&D
334s Water May '25.M&N
3s Bridge 1941 F&A

Chelsea

—

4s Park Oct 1936 A&O
Everett—4s Sew 1929.M&S
Fall River—

5s Water May 1909..M&N
4%s School 1913 A&O
4s Water June 1923..J&D
3)4s Water Feb 1930. F&A

Fitchburg

—

4s Reg April 1 1922. .A&O
334s Water 1926 J&J

Gardner

—

4s Water 1909-1934.M&N
Gloucester

—

3)4s Water'09 to'31.A&0
Haverhill—4s 1927 J&D
Holyoke—4s g 1927 J&J

334s Dec 19091932. .J&D
Lawrence

—

4s July 1 1924 J&J
Leominster—4s g 1926.A&O
Lowell—4s Water 1920.M&N
Lynn—4s July 1927 J&J

334s April 1 1932 A&O
Maiden— 4s 1924 M&N

3)4s Water July 1 '24.J&J
Marlborough—4s 1915.J&D

4s July 1926 ..J&J
Medford—4s 1917 M&N

4s Feb 1930... F&A
Melrose 4s June 1924..J&D
Methuen—4s 1928 F&A
Middlesex Co

—

4s 1916 to 1921 J&D
Milton—3 34s '09 to'32.F&A
New Bedford

—

7s Water 190P A&O
4s Water Apr 1 '26.. A&O
334s March 1 1912 ..M&S

Newburyport

—

334s Water '09 to '34.J&D
Newton

—

4s Water Aug 1935..F&A
334s Water Dec 1926.J&D

Northampton

—

334s g 1909 to 1926.. J&J|
Plttsfield—

4s Sch Mayl5'09to'17M&N
Quincy—4s '09 to '37. .A&O

334s April '09 to '39. A&O'
Salem—4s 1909 to 1920.J&D
Somervllle

—

4s July 1909 to 1919..J&J
Springfield—

4s g Water Apr 1 '13. A&O
4s g School Jan 1917.J&J
334s g 1909 to 1918. .J&J
334s School 1925 J&J
3s Sewer 1930 J&D

Taunton—4s 1927 J&D
334s Sewer Dec 1 '30.J&D

Wakefield—
4s Water 190C-1933.A&«

Waltham—4s 1911 A&O
4s Water Apr 1 1913. A&O
334s July 1920 J&Jj

Watertown—4s '09-'34.J&Jfl
334s 1910 to 1929 J&J

Winchester

—

334s Road '09 to '10.J&D
Worcester

—

4s April 1938 A&O
3)4s June 1 1929 J&D

MEXICO
'ee Foreign Gov'ts page 50

To
Bid Ask Net.

104
100%
100%
100yt
101
92>i

8834
101
101
92
100
100

63%
63%
63%
116
63%
63%
63%
63%
63%
63%
63%
63%
63%
63%
63%
100
101
92

100

101
63.70

80

101

100
100
101
93

101
94

100

91
102
102
90

10134
102

i02""
92
101
93
100
102
101
102
102
102

100
92

101
102
96

101
101
101%
102
93

3.70
3.70
3.70

116%
3.70
3.70
3.70
3.70
B3.70
3.70
3.70
3.70
3.70
3.70
3.70

3.60

3.55
3.65
3.55

3".55

3.55
3.55
3..r>5

3.55
3.55

3.30

3.80

3.80

102
94

95

6 3.55 3.47
100
92
100

100

100
101
97
96H
89 _

101
92

100
100
100
96

101
96

97

93
3.80

/Flat price. 6 Basis, n Nominal, o Under a law approved March 9 1903, and which went Into effect April 23 1903, bonds Issued after that
date by State or municipal corporations are tax-exempt and these sell on a better basis.
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Bonds

MICHIGAN
AlgerCo.—5s Road 1922 F&S
Ann Arbor School District

—

4S Sept 1914 & 1935. A&O
Battle Creek

—

6a Sewer Oct 1910.. -A&O
5s Water 1916 to'17.M&S
34s Pav Sept 1 '12..M&S

Bav City—8s 1913 A&O
6s 1920 M&S
4s 1934 J&J

Bay County

—

6s Fund Dec 1909... J&D
4s Ref Aug 1922 & 1927

Benton Harbor

—

4s Park Jan 1 '24-'33.J&J
Detroit

—

4s Sewers Apr 1 '22. -A&O
3.65s Pub Imp 1918..J&J
34s Park 1930 M&S

Escanaba—6s '09 to '10.J&J
Gladstone—44s 1919.M&N
Grand Rapids

—

44s Water Jan 1 '12.J&J
44s Flood Protec'33.M&S
44sSewer&Sts'09-llM&N
4s Market reg 1916..M&N

Holland 4s Refg 1912-'23Feb
Jackson—6s '09 to '11.M&S
Kalamazoo—

4s 1909 to 1912 J&D
Lansing—6s 1913 to '23.J&D

4s Water 1920 J&J
Manistee—4s '09 to '12.A&O
Marquette—Is 1910 J&J

3,4s Imp 1911 J&J
Muskegon

—

6s Water 1909-1925. -J&J
4s May 1 1934 M&N

Muskegon School District

—

6s 1942 July
Muskegon Co

—

4,4s Jan 1 1932 J&J
Owosso—4s Refg 1920. J&J
Port Huron—4s Refg 1919.

4s Jan 1 1932 ..J&J
34s Park July 1 1920.J&J

Saginaw

—

44s Wat May 1 '26.M&N
48 Sewer July 1918...J&J
3 4sWater Mchl0'20 M&S

8t Johns—5s 1914 A&O
Sault Ste Marie

—

6s Water Nov 1913.M&N!
5s Refg April 1 1917. A&Ol
44s Bridge July 1 '20.J&J
4s g July 1 1932 J&J

Wayne Co—4s 1910. ..M&N
34s May 1 1914 M&N

Wyandotte—44s 1934.J&D

MINNESOTA
84s 8tateF'd July 1 '21 .J&J
Bralnerd

—

6s Refunding 1917. ..A&O
•aBsCo5s Ct House '22.A&O
•row Wing Co 6s'09-15.J&D
Duluth—

5s g Water&Llght '26.J&J
44sk July 1 1926 J&J
4s g Wat & Lgt '28. . A&O
4s Wat & Lgt 1936.. A&O

Duluth Ind Sch Diet—
6s May 1923 M&N
6s Nov 1 1913 M&N
4s 1934 op 1924 A&O

Hennepin Co

—

44s Ct H Apr 1924.. A&O
Jackson Co

—

6s Ditch 1910-18 J&D
Lyon Co 5s Ditch '14 to '19.

.

Mankato—6s 1914 M&N
Minneapolis

—

44s Park July 1913. .J&J
44s g July 1921 J&J
4s Jan 1 1935 J&J
Is Jan 1927. J&J
34s School Jan 1 1929J&J

Ramsey Co—6a 1916 J&J
448 Ct H 1916 J&J
34s May 6 1921 M&N

8t Louis Co—68 1923 Oct
Bt Paul—6s 1909 A&O

6s School May 2M5-M&N
44s Sept 1917 M&S
4s Ref Mar 31 1934. .A&O
4s May 1920. M&N
34s April 30 1922..M&N

South St Paul—6s 1919.J&D
Stillwater—68 1912.. .M&N
Winona—34s '12 to'28J&J

4s 1933 J&J

MISSISSIPPI

48 Aug 1 1916 F&A
4s State Jan 1 1919 Jan
34a July 1 1934 option 1914
Greenville

—

6s Jan 1 1928 J&J
6s Refund Sept 1927.M&S

Jackson

—

68 1910 to 1922 Feb
Meridian—6s 1924 May
44s Feb 1 1935 F&A

Mississippi Levee District

—

6s April 1 1931 opt Ml.J&J
6s May 2 1944 M&N
5s Ref 1924 op 1909. M&S

Natchez—6s 1920 May
Tlckaburg—6a 1916. .F&A
44s Sewer Dec 1 '28. Dec.

Yazoo City—
6s June 11 1909 to 1924.

Yazoo Delta Levee District

—

6s 1947 option 191 7..J&J
4s 1962 option 1922. .J&J

MISSOURI
6a School Fund 1911 Jan
5s do 1926 J&J
5s Seminary 1941 J*

J

Bid Att
To
Net

100
6 4.50
6 4.60

100

63.75
63.75
63.75
63.75
63.75

100

102
106 4
100

110
93

105.70

3.70
3 70
3.70
3.70
3.70

107
1074
102

102.66

112
95

3.85

3.90
3.90
3.90
3.90
3.90
3.90

44
3.90

4.25

3.20
3.20
3.20
3.20
44

3.90
3.90
3.90
3.90
4
4

3.90
3.90
3.90
4.20
4.40
4

4
4

4.10

3.90
4
4
4
4

3.90
3 90
3.90
4.30

4
4
4
4
34
34
4.10

34

34

44
4.20

3.75
3.75
3.75

3.70
3.70
3.70
3.70
3 70
4.85

Bonds

4

4"

44

4.30

44

3.40
3.40
3.40

Cass Co—4s 1913 op' 08.. Jan
Dade Co—

5s June 1914 op 1904-Apr
4s July 1919 op 1909. Febl

Hannibal

—

44s 1917 option '07.A&O
Henry Co

—

44s 1917, op 1907. -A&O
Jefferson City School Dist—

4s 1923 option 1908..J&J
Joplin—5s 1914 op '09. -J&J
Kansas City

—

6s g (Westport) 1916.J&J
44s g Water 1916.. -J&J
4s Water 1924 J&J
4s City HaU 1910 J&D

Kansas City School Dist

—

4s July 1914 J&J
34s Jan 1923 J&J
34s July 1925 J&J

Kansas City Park District
7s to 1921 J&J

Lafayette Co 34s 1921 opt'n
1906, 1911 & 1913...J&J

Psttis Co
4s 1918 option 1908.M&N

Ralls Co—4s'13op'08.F&A
St Joseph

—

4s Aug 1923 F&A
St Joseph School District

—

4s Apr. 2 1914 A&02
4s 1920 op 1910 J&D
4sMchl 1927 M&S

St Louis—
4s Renew ster 1911.M&N
48 Renew g 1912 M&N
4s Renew £ 1913 A&O
4s Renew g 1914 J&D
4s Renewal g 1918- - .J&J
4s Insane Asy'm '28.A&0
3.65s Ren June 25'27.J&D
3.65s Renew g 1915.M&N
34s Renew g 1909..J&D
34s Renew g 1918..J&D
3 Kb g April 1 1922. .A&O

Scotland Co

—

44s 1909 to 1917...J&D
Sedalia

—

44s 1927 option 1907-J&J
Springfield—
34s 1921 op 1906 J&J

MONTANA
6s Agri Col '20 op '05. . .J&J
Beaverhead Co

—

6s 1919 option 1909..J&J
Bozeman—5s '19 op '09.J&J
Butte—
44s Dec 1 '25 opt '15.J&J

Butte School District No. 1

—

44s 1924 option 1914.J&J
Cascade Co—

4s 1921 option 1911..J&J
Custer Co

—

6s 1925 option 1915..J&J
Deer Lodge Co

—

6s 1919 option 1909. .J&J
Great Falls—

5s Water 1913&'18...J&J
4s 1923 option 1913. . -J&J

Great Falls Sch Dist No. I—
4s 1925 option 1915. M&S

Helena—4s Ref 1916.. .J&J
58 Jan 1 1916 option 1906.

Helena School Dist No 1—
44s Ref 1910 to 1922.J&J

Jefferson Co

—

44s Ref 1909'14'19.J&J
Lewis & Clarke Co

—

64sCHg'09to'19._J&J
Missoula 44s '24 op '14.J&J
Missoula Co

—

4s Ref 1921 opt 1911.F&A
Sliver Bow Co

—

5s Fund July ' 17 op '07J&J
Yellowstone Co

—

6s Ref 1918 op 1908. .J&J

NEBRASKA
Beatrice

—

4s Nov 1914 M&N
Beatrice 8chool District

—

6s 1909-1919 F&A
Dodge Co

—

4s Ref 1919 op 1909.M&S
Douglas Co—5s 1911 ...J&J
34s 1922 J&J

Fremont Prec't (Dodge Co)
4s Ref 1919 op 1909.M&S

Grand Island

—

44s 1925 option 1910.J&J
Lincoln —

5s 1909 to 1914 F&A
44a'09 to'19op'08.F&A
4s Ref 1919 op 1909.M&S

Lincoln School District

—

44s 1924 opt 1909. -M&N
Omaha

—

5s City Hall 1912 F&A
44s Oct 1917 A&O
44s Renewal 1924. ..J&J
44s Refund 1934 J&J
4s Funding 1918 M&S

Omaha School District

—

6s Jan 1912 J&J
44s July 1 1928 J&J
4s Jan 1919 J&J

South Omaha

—

6s June 1916 J&D
44s 1924 opt 1909.-J&D

South Omaha School Dist

—

6s July 1 1923 J&J
NEVADA

4s School April 1915 J&J
ts University Nov 1910.J&J
Reno—5s '24 on '1900..J&J

NEW HAMPSHIRE
4s Library July 1 1911. .J&J
34s Hospital 1909-1925.J&J
Berlin—4s Ref 1917...M&N
Concord—4s 1923 J&J

3 4a 1924 to 1929 J&J

Bid

100

644
644%
1004

6 44

105
1034
100
100

100

Ask

4%

99%
644%
644%

1004
1004
1004
1004

964
o«4
994
96
94

1004

644%
644%

100
100

100

100

100

100

95

98

644%
98

100
in
96

1004

34%
34%.

101

34

104
102

102
97
97

100

3.65

1004
34%
34%
Basis
Basis
Basis

1004
1004
101
1014
102 4
"974
99
994
97 4
95

101

34%
34%

To
Net

4.26
4.20

100

100

4%
Basis
100

08

3 80
380
3.80

3.70

4.26

4.10

4.10

4.20

44
4.20

4.16
4.30

4.30

4.20

44
44

4.10

44
44
4

3.90

4
4

44

34
3W

Bonds

Dover—4s 1909 to 1916.J&J
4s April 1 1912 A&O

Keene—4s 1914 to '17.A&0
34s Water '09 to '13.J&J

Laconia—4s 1924 A&O
Manchester

—

5s Water Aug 1 1913.F&A
44s Nov 1 1913 M&N
4s Water Jan 1917 J&J
34s Fund April 1 '19A&0

Nashua

—

4s 1911 to 1915 J&D
3s 1923 ..A&O

Portsmouth—4s 1914.M&N
4s g School 1923 J&D

Rochester—4s 1922 J&D
Somersworth

—

4s 1909 to 1918 A&O

NEW JERSEY
Asbury Park—5s 1924.J&D
Atlantic City—5s 1925.J&D
44s g Water 1926 J&J
4s Water 1930 J&J

Atlantic Highlands

—

4s g Sewer July 1 1928.J&J
Bavonne—5s g 1911 J&J
6s Funding 1928 J&J
44s gold Sept 1916. .J&J

Bergen Co

—

4s Bridge '10 to '24..F&A
Camden

—

44s Water Jan 1923..J&J
4s Paving 1929 M&N
34s 1909 to 1934...M&N

Camden Co—4s 1944...J&J
Cape May—5s 1934 J&D
East Orange—4s 1934.A&O

4s Water 1933 J&D
34s Water 1933 A&O

Elizabeth—4s 1922 op..J&J
Englewood—4s Sep '36.M&S
Essex Co—4s 1926 F&A

4s g Park 1938 F&A
4s Hospital 1946 F&A
3.65s Park '16 to '35.F&A

Guttenberg—5s Ref April 16
1913 to 1918 A&O

Hackensack — 4s g Sewer
1910 to 1913 F&A

Harrison—4s 1930 J&J
Hoboken—4s 1919 F&A
44s 1912 M&N
34s 1931 M&N

Hudson Co

—

44s CountyBldgs '48 .A&O
44s Road 1923 J&J
4s g Park 1954 M&N
4s CountyBldgs 1946.F&A
4s g Ref 1935 F&A
4s Asylum 1912 J&D
34sBridge'09 to'20.A&O

Jersev City

—

7s Water May 1 '13..M&N
7s July 1 1913 J&J
5s gold Assess 1924.M&N
5s Water June 1 '21. .J&D
58 Assess April 1916. A&O
5s Water 1916 A&O
44s Water 1925 J&J
4s Water 1932 A&O
4s 1935. J&D
4s Refg 1949 F&A

Long Branch—4s 1935.J&D
Mercer Co—4s Road'33 J&D
34s April 1941 A&O

Middlesex Co

—

34s Bridge '22 to '31.J&J
Montclair

—

34s School 1932 J&J
Morris Co—4s '35 op '05.J&J
Newark—

'

44s Water 1915 F&A
4s Refunding 1923--M&8
34s 1929 J&D
34s Track Elev '64-F&A
3.35s High Sch 1917.M&N
Vailsburg (assumed)

—

44s 8ewer 1934...J&J
New Brunswick

—

4s Refunding 1922..M&N
Orange—5s '23 to '32. ..J&J
44sSewer'15 to'21.A&0
4s June 1909 J&D

Passaic

—

44s 1913 to 1917 J&J
34a 1909 to 1920 F&A

Passaic Co

—

4s July 1920 to 1924..J&J
Paterson—5s 1909 F&A
44s 1933 to 1944.. .M&N
4s N C Hall '23 to '32.J&J

Perth Amboy

—

44s Water 8ept '22 op '07

44s School 1938
Plalnfield—

48 1913 to 1934 J&D
Rahway

—

4s Adj 1922 op M&N
South Orange

—

4s 1909 to 1944 J&J
Summit—4s 1933 M&N
Trenton—4s 1911 J&J

4a Funding 1934 A&O
34s Sch Nov 1 1929.M&N

Union Co—4s Oct 1 '42.A&O
Vailsburg—See Newark.
Weehawken—44s 'll.A&O

NEW MEXICO
6s Prov debt '19 op '09.M&8
6s Refg 1923 op 1913. ..J&J
6a Mlllt Inst '25 op '06..J&J
Bs Ins Asy '25 op '16 J&J
4s Ref June '33 op '23. .M&S
4s Bldg 1929 op 1919..M&N
Bernalillo County

—

6s Fund 1922 op 1912.J&J
58 1931 op 1921

8ocorro Co

—

5s June 1931 op '21..MAS

6 4%

Bid

100
100
100
98
100

103
101
100
94

100

166"

100
100

100

99

i024
103
101
97

3.95
3.95
3.95
3.95
3,95
3.95

104
Basis

100

85

100
104.38
100

101.77
101

102

Ask
To
Net

100

44
4.16
4.15
4.15

44
4.1&
4
4.15

3.80

3.80
3.80
3.80
3.80
6
3.90
3.90
3.90

3.85
3.85
3.85
3.85
3.85
3.85
3.85

3.80
3.80
3.80
3.80
3.80
3.80
3.80

105.15
44%

95

4H

44
44
3.80
3.80
3.80

3.90
3.90

3.90
3.90

3.80

390
4

3.80
3.80
3.80
3.80
3.80

3.90

3.90
3.90
3.90
3.90

3.90
3.90

3.80
3.90
3.85
3.85

4.15

4

4.15
3.90
3.80
3.80
3.80
3.80

4.20

44
44
4.10

/ Flat price. 6 Basis, n Nominal
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Bonds.

NEW YORK
4s g High Impt 1958 ..MAS
3sgJan 1 1912 ..J&J
3sgJan 1 1913 J&J
3s g Jan 1 1923 J&J
3sgJan 1 1956 J&J
3s g July 1958 ...

Albany

—

fls Park 1915 to '19..M&N
5s W'shPMay 1 '20.M&N
4s Park 1 920 to 1 930 .M &N

Albany Co—4s 1911 .. -M&S
3%s 1909-1925 F&A
3%s Aug 1 1925 F&A

Auburn

—

4s May 1914 to 1925. -J&D
Blughamton

—

4s C H 1928 & 1929..F&A
3%s Bdg 1935 F&A

Brooklyn—-d
7s Bridge 1915 to '24.J&J
0s Park 1924... J&J
5s Bridge 1919 J&J
4s Bridge 1926 J&J
4s School 1920 J&J
4s Water Jan 1 191 4..J&J
3%sg 1911 Ex'pt J&J
3%s g 1910 to 1937..J&J
3%sg July 10 1925...J&J
3%sgold 1927 J&J
3%sgJuly 10 1934. ..J&J
3^8 gold 1936 J&J
3s Bridge 1925. J&J

Buffalo—7s 1924 & 1925 J&J
6s Parks Jan 1 1924..J&J
4s Sewer May 1 '13--M&N
3%sOct 1917 A&O
3%8 Park Reg 1927. .F&A
3%sl909 to 1919... M&S
3%s Water 1909-35.M&S
3s Road 1913 J&D

"Oohoea—7s 1909 to '13..J&J
4s July 1 1920 op '05. -J&J

College Point

—

d
7a July 1909 to 1913-.J&J

Elmira—4s Reg 1910..M&N
3%s Redemption '12 to '21

Par Rockaway

—

d
5s Imp 1909 to 1921. .J&J

Flatbush—d—6s 1911 .M&S
Fulton 3.40 '09 to '29 .J&D
Geneva—4s Water '26.A&O
Qloversville—3%s '17. .J&D
Hempstead-d~4s g 1923 -J&J
Herkimer—4%s '09-'27M&N
Hornellsville—3%s '21.F&A
Hudson—4s Wat '09-22 July
Jamaica—d_4s April 1 1917.
Jamestown

—

4s Water Mar 20 '43.A&0
Kings Co.—d

4s Park May 1 1909 to 1944
Kingston

—

4s Rfd 1911 & 1912..J&J
3%s g Water '12to'36 A&O
3s Rfd Jan 15 1914. ..J&J

Long Island City

—

d
7s Sept 1 '09 to '14.
6s Feb 1913 to 1919.
4%s 1909 to 1923. .

4s Water Sept 1 '20

3%s WaterMay 1 '20 M&N
Mlddletown—3%s '31 -F&A
Mount Vernon

—

6s Tax relief 1911.. _M&S
43 School '09 to '17..M&N
3%s Sewer 1928 F&A

Nassau Co—3%s 1930. M&S
Newburg—4s 1912 F&A
New Rochelle

—

4s 1910 to 1930 M&N
3%s 1909 to 1933. ..J&D

New York City

—

7s W Farms 1909 to 2147
7s Morrisania 1917 to 1980
6s Rev Nov 1 1909. M&N
6s Rev Nov 1 1910 M&N
6s Williamsbridge High'y
May 1909 to 1944.M&N

4%s(old) May 1957.M&N
4% (new)Nov 1957.M&N
4%s(old)May 1917 M&N
4%s (new) Nov 1917M&N
4s ExemDt 1913 M&N
4a Various 1936 M&N
4s Nov 1955 M&N
4s Various 1956 M&N
4s Various May '57. M&N
4s Nov 1958 M&N
8%s Pk Nov 1 1913.M&N
3%s g Exempt '14. .M&N
3%sg Pk 1916 Ex. .M&N
3%s Exmt Oct 1915.M&N
3%s Exempt 1922..M&N
3%sgD'k 1927 Ex .M&N
3%s g Exempt 1941.M&N
3%s Exempt 1942. .M&N
3%s R T 19*8-1950.M&N
3%s g Exempt 1952.M&N
3%s g Exempt 1953.M&N
3%s g Exempt 1954.M&N
3%s g Water Ex '54 M&N
3%s Exempt 1955..M&N
3%sStk April 1 '54.
3%s Nov 1 1929...
3.30s Co '17-'21 Ex.
3s Armory 1909 Ex
3s School 1913 M&N
3sgStreet 1916 M&N
3s g Dock 1924 Ex. .M&N
3s g RT 1950 Ex M&N
2 His Pk Ex '29op'09 M&N

Niagara Falls—4s Nov 1921
3%s 1942-1945 M&N

North Tonawanda

—

4s Water 1924 A&O
Oneida Co

—

3%s Feb 1910 to 1928 F&A

Bxd.

.M&S
-F&A
.M&S
.M&N

.A&O
.M&N
--J&J
.M&N

11234
99
99
99^
100%
101

63.90
63.90
63.90

64.10
64.10
64.10

63.97
63.97
63.97
63.97
63.97
63.97
63.97
63.85
63.85
63.85
63.85
63 86
63.85
63.85
63.85
63.95
63.95

63.90
63.90

63.90
63.95

63.95

To
Ask. Net

63.95
63.95

6~3.95

63.95
63.95

102%
104%

111%
111%
104

64.05
100^
101)4
101%
102

64.05
64.05
64.05
64.05
64.03
64.03
91
91
90%
90%
90%
91 %
91%
91%
91%

64.00

64.05
64.05
64.03

63.95

63.95

112%
100
100
100%
101%
101%

3 80
3.80
3.80

4%

3.92
3.92
3.92
3.92
3.92
3.92
3.92
3%%
3%%
3%%
3%%
3%%
3%%
3%%
3%%
3.85
3.85

3.80
3.80

3.80
3.85

3.85

3.85
3 85

3.85

3.85
3.85

102%
104%

111%
111%
104%
101%
3.95
101
10m
101%

ioI%
3.95
3.95
3.95
3.95
3.90
3.90
91%
91%
91%
91%
91%
91%
91%
91%
91%
3.92

3.95
3.95
3.90

3.85

3.85

3.85
3.85
3.85

3.95
3.95
3.95

3.90

4
4
4

3.90
3.90
3.90
3 90
3.90
3.90

4%
4%

4%

4.15
3%

4.00
4.15

Bonds.

Onondaga Co

—

3S July 1909 to 1929- .J&J
Orange Co

—

3%s Feb 1 '15-24. -Feb 1
Oswego—3%s 1909-22.A&O
Poughkeepsie

—

79 1909 to 1913 M&N
3%S 1909 to 1930. ..M&S

Queens Co—4s 1917. ..J&D
4s 1927 J&D

Richmond Co

—

d
49 Fund June 1 1914.J&D
4sgJuly 1 1921. J&J

Rochegter—49 '22 to '27.J&J
3%s Refg '13 op '03. F&A
3%s Imp Oct 1919..F&A
3%s Imp July 1 1924.J&J
3%s Ref '33 op '13. ..J&J
3%sB'dgeSept 1 '21 .J&J

Rockland Co

—

5s Mar 1 1909 to 1913.J&J
4s Fund 1909-34 M&S
3%s Fund '14 to '24.J&D

Rome—4s April 15 '21. .J&J
3%sSept 1911 J&J

Rye—5s Men 10'13-'38.M&S
Saratoga Co

—

3%s Feb '10 to 1913.F&A
Schenectady

—

4s Water 1909 to '15.M&N
Syracuse

—

4s Water 1920 J&J
4s Refdg 1929.. J&D
3%s Water 1928 J&J
3s Water July 1 1920.J&J

Troy—4s Water 1915..J&D
4s Water 1925 J&D
3%s Ref 1910 to 1914.F&A

Utica—4s 1910 to 1919.J»n
3%s Nov 1 1909 to '35Nov

Watertown

—

3%s Sewer '11 to '27. M&N
4s Water SchSew'38 M&N

West Seneca

—

5s Sewer Apr '13-'38.A&O
Westchester Co

—

3%s June '27 & '28..J&D
4s 1930 to 1935-.. . F&A
4%san Sewer '33-'82.J&J

White Plains

—

4s 1914 to 1928 F&A
3%s Water 1931 A&O

Yonkers—4s '10 to '25.M&S
4s Water '12 to '22..A&O
3%s May '10 to '24. .F&A

NORTH CAROLINA
4s Renewal 1910.. J&J
4s Jan 1 1913 J&J
6s Construction 1919..A&O
Asheville—6s 1916 J&J

5s July 1911 J&J
4s April 1922 F&A

Buncombe Co

—

6s Jail 1915 to 1928..J&J
Charlotte—5s 1929 J&J
4%s Water Mar 1935.J&J

Durham—4%s July 1 '41 J&J
Greensboro— 5s g 1931.J&J

4s 1954 J&J
Greenville—5s 1937 J&J
Mecklenburg County

—

6s RR aid 1920 M&N
Raleigh—5s 1927 A&O

4s July 1 1929 J&J
Reidsville

—

Sch Dist 4%s Jly '31.Jly3
Shelby 5s 1937 A&O
Wilmington

—

5s Fund Jan 1922 J&J
4s g Ref July 1 1929..J&J
NORTH DAKOTA

4s Ref July 1 1914 J&J
4s Funding Mar 20 '21.M&N
4s Refg July 1 1923 J&J
Burleigh Co

—

4%s~Oct 15 1918 ...A&O
Grand Forks—4%s '25.F&A
Steele Co 6s Ditch 1914.Jan
Ward Co—4s July 1925.J&J

OHIO
Akron—4s 1911 M&S
Auglaize Co

—

5s Bridge '09 to '13 ..J&J
Avondale (in Cincinnatl)-

5s June 1916... J&D
Bowling Green

—

5s Refg 1910 to 1917.M&S
Butler Co—
4%s Bridge '21 & '24.J&J
4s 1910-1916 J&J

Cambridge

—

5s April 1 '09 to '10..April
4s 1923 J&J

Canton

—

5s 1915 to 1917 J&J
4%s Dec 1909 & 1910.J&D
4s Imp 1909 to 1910. A&O
4s '21 '22 '26 & '27 F&A15

Canton Sch Dist

—

4s 1917 to 1918 M&S
Cincinnati

—

6s Aug 1909 F&A
5s Sewer May 1909..M&N
5s 1930 op 1910 M&N
4s Aug 1 1934 F&A
4s SF 1941 op 1921 ..J&J
3.65 g Feb 1937 F&A
334s Ref '56 op '36.M&N
3%s 1938 op 1918. ..F&A
3%s Water '45 op '25 F&A
3%s Ref 1952 op '32. .J&J
39 Water 1939 op '19.F&A

Cincinnati Sch Dist

—

4s 1936 op 1906 M'&S
3%s 1940 op 1912. ..A&O

Cleveland

—

5s Library 1918 A&O
4s Sewer 1910 A&O

Bid.

63.95
63.95
63.80
63.80
63.80

63.80"

63.80

63.95
63.95
63.95
63.95
63.95

63.95

63.90
63.90
63.90
63.90
63 90
63.90
63.90
63.90
63.90

63.95
102

63.90
63.90
63.90

100
116%

100

106
102
102
105
91%

119
105
95

To
Ask. Net

3.90
3.90
3.90
3.90

3.85
3.85
3.70
3.70
3.70

13.65
3.70
3.70

3.85
3.85
3.85
3.85
3.85

3.85

3.80
3.80
3.80
3.80
3.80
3.80
3.80
3.80
3.80

3.85
103

3.80
3.80
3.70

104
95

101

100
104

105%

3.80

4

4

3.95

4

4.35

3.80
3 80
3.80
3.80
3.80

4%

4%

4.50

4%
4.30
4.80
4.15

3.70

3.65

3.65

3.80

3.65
3.65

3.75
3.75

3.70
3.70
3.70
3.70

3.75

3.65
3.65
3.65
3.65
3.65
3.65
3.65
3.65
3.65
3.65

3.65
3.65

3.70
3.70

Bonds. Bid. Ask

Cleveland (Concluded)

—

4s Ref 1918 A&O
4s Infirmary 1920. ..A&O
4s Water 1920 A&O
4s Sewer 1925 J&D
4s Park 1929 A&O
4s Park 1931 A&O
4s Sewer 1919 M&S
4s Park 1924 A&O
4s Grade Crossing '30.A&O

Cleveland Sch Dist 4s,
April 1 1922 A&O

Clifton (in Cincinnati)

—

4Hs Water 2d ser '22 A&O
Columbiana Co

—

4s FundJul20 '09 to'l 1 J&J
Columbus

—

4%s Sewer 1921 M&S
4s F D June 1 1916. ..J&D
4s Dec 1 1927 J&D
4s Sewer '33 op '13. .M&S
4sWat-wka'45 op'20..M&8
3%s 1932 op 1912 J&J

Columbus School Dist

—

4s Mar 1 1926 M&S
3%s Mar 1 1923 M&S

Cuyahoga Co

—

5s 1909 to 1920 A&O
4s Refund 1909 to '26 A&O

Dayton—5s Apr 1915. .A&O
4s 1909 to 1918 A&O
3%s Water '09 to '15.J&D

Dayton Sch Dist

—

4s March 1930 M&S
Defiance

—

5s 1909 to 1915 M&S
4%s 1909-1916 M&S

East Liverpool

—

4s Refdg 1940 op '20.J&J
Elyria

—

4s Water 1909 to '23.FAA
4s Water 1924 to '38.J&D

Fostoria

—

4s Mar 1925 M&S
Franklin Co

—

6s Def&Bdge'09to'13M&N
4s Bridge '09 to '11..A&O

Gallipolis

—

5s Water Feb 25 '14 F&A
4s Redemp Aug 25 '20 F&A

Hamilton

—

5s Gas Feb '10 to '18. F&A
4%s 1919. M&N

Hamilton Co

—

5s Aug 1 '34op'14...F&A
49 C H June '36 op '16 J&D

Lakewood—5s 1920 ...A&O
Lima

—

Sslmpt 1909 J&J
4s Sewer 1909 to '25. A&O
3%s Refg '30 op '25.A&O

Lorain

—

5s Riv Im '18 to '32..J&J
Lucas Co

—

4%s Road '09 to '10.A&O
4s C H 1944 op 1924.M&S

Madisonville

—

59 1932 op 1922 J&J
Marietta

—

3%s 1931 op 1911. ..F&A
Marion

—

5s Sewer 1910 to '23-M&S
Martin's Ferry

—

5s Sch 1926 to 1944..M&S
Mercer Co

—

5s 1910 to 1924 F&A
Middletown

—

4s Park 1930 op '20-. F&A
Norwood—5s Sept 1 '15.Sept

4!^s 1925 J&D
4s 1930 A&O

Portsmouth

—

4s 1909 to 1924 J&D
Portsmouth School Dist

—

3%s 1917 to 1922 ...A&O
Sandusky

—

5s Wharf 1909 to '26.F&A
4s Paving 1910 M&S

Springfield

—

6s Aug 1 '09 to '10..M&S
5s Fire Dept '15 to'21 M&S
4s 1921-1925 M&S

Steubenville—4s 1 924 . .M&S
Tiffin—4s Sept 1 1915. .M&S
Toledo—5s 1911 M&N
4%g Oct 1919. A&O
4%s Dec 1914 J&D
48 1926 A&O
4s Park July 1 1942..J&J
3%s, Refunding '30. M&N

Toledo Sch Dist—4s '23 to'29
Van Wert Co—

69 Rd 1911 to 1919. .F&A
Youngstown

—

5s Park March 1 191 4-J&J
5s Fire Oct '09 to '17.A&0

Zanesville—4%s 1909.A&O

OKLAHOMA
4s Funding Aug 1 1920.F&A
Ardmore—5s 1922 M&N
Canadian Co

—

4s Ct H 1922 to 1931. F&A
Logan Co

—

5s Ref 1919 op 1909 .J&J
Muskogee—4%s W W Sew
and School 1925 M&N
5s Nov 1 1924 M&N

Oklahoma City

—

6s Funding 1915 F&A
6s Sewer 1936 F&A
5s Water 1930 A&O

Oklahoma City Sch Dist—
6s 1914.. J&J
4s 1933 J&J

Oklahoma Co

—

4%s 1924 to 1933 J&D
Pavne Co

—

4%s Refg '20 to '29. -A&O

101

102.66

98

100

102
104

104.02
107.21
104%

102.87
85.54

102

101

To
Net.

3.70
3.70
3.70
3.70
3.70
3.70
3.70
3.70
3.70

3.70

3.65

3.70

3.75
3.70
3.70
3.70
3.70
3.70

3.70
3.70

3.70
3.65
3.70
3.70
3.70

3.70

3.80
3.80

3.80

3.70
3.70

3.80

3.70
3.70

3.80
3.SO

3.75
3.75

3.65
3.65
3.85

3.80
3.80
3.80

3.85

3.65
3.65

3.75

3.80

3.75

3.80

3.70

3.80
3.80
3.80
3.80

3%

3%

3.70
3.70

3%
3%
3.70
3.75
3.80
3.70
3.70
3.70
3.70
3.70
3.70
3.70

3%
3.70
3.70
3.70

3.60

/ riat price. 6 Basts, rf Now part of New York City, n Nominal
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Bonds.

OREGON
Astoria—6s 1917 A&O
Baker City 6s 1923 J&J
Dallas City 5s 1917-26.M&N
Portland— 5s g CH 1922J&J

6s Water 1923 J&J
6s g Bridge 1925 A&O
4s g Bridge 1934 J&J

Portland SD— 5s July 1 1914
Port of Portland

—

6s g Jan 1 1922 J&J
4s Dry-dock 1934 J&J

Salem—5s 1912 A&O
PENNSYLVANIA

6s Agr College Feb 1922.F&A
4s Funding Feb 1912...F&A
34s Funding Feb 1912.F&A
Allegheny—4s 1909-19. _Var

4s 1912 '17 '22 & '27.J&J
4s Street Imp 1937.M&N
34s 1909 to 1931. ..A&O

Allegheny Co—5s 1913. .J&J
4s Road 1934 M&N
4s Road 1937 F&A
4s Road 1937 A&O
4s Road 1938 F&A
34s 1932 opt 1922. .M&N

Altoona—4s '34 opt '14.J&J
4s Ref 1936 opt '16.-J&J
4s Highway '37 op '32.J&J

Altoona SD 4s '11 to '35A&0
Braddock 44s '09to'16.M&S

4s 1909 to 1935 M&N
Chester—34s 1929 J&J

4s '37op'17 tax-exem.J&J
Chester S D 34s 1931..J&J
Easton—34s 1928 ...A&O
Easton S D 4s '24 op '14F&A
Erie—4s Ref 1914 J&J

4s Street '21 op '11. ..J&J
Harrisburg—4s 1920...J&J

4s Aug 31 1926-32...M&S
4sPub Im 'll-'12to'36M&S
34s 1909 to 1925...M&S

Harrisburg Sch Dist

—

34s 1909 to 1933...A&O
Hazleton—4s '36 op 'll.F&A
Homestead—5.40s '15.M&S
Johnstown—5s '21 op.M&N
44s Sept 1 1923 M&S
4s Building 1930 opt.M&S

Lancaster

—

4s Wat July '09 to'20.Q-J
4s Street Im '38 op'28A&0

McKeesport—5s W '11.J&J
Philadelphia—4s 1937..J&J

4s Jan 1 1938 J&J
4sJulv 1938 J&J
34s Dec '09 to '24...J&J
34s Dec '09 to '26...J&J
34s Water 1931 J&J
34sJulv 1932 J&J
34s July 1 1934 J&J
3s Nov 1 '09 to '19..M&N

Pittsburgh—7s 1909. ..J&Ji
5s Fd debt imp '13..J&D
4s May 1925 M&N
4s 1912 to 1927 M&N
4s 1909 to 1927 M&N
4s 1909 to 1936 J&J
44s 1909 to 1938. ..M&N
34s Ref '09 to '10..A&O
334s Apr '09 to '30.. A&O

Reading—4s '09 to '28. A&O
4s 1913-'18-'23-'28 ..M&S
4s Apr '18 opt 1898.A&O

Schuylkill Co—4s '16 opA&O
3s Jan 1 1921 opt J&J

Scranton—4s '10 to '37M&S.
4s '10-15-20-25-30-35A&O
34s June 1915 J&D

Scranton S D—4s '15-'18-
'23-'28-'33 A&O
34s 1914-1932 F&A

Steelton S D—34s '30.J&D
Uniontown

—

• 4sImp'28op'18tax-emM&N
Wilkes-Barre

—

34sR'd'g'10tO '29.F&A
4s 1911 to 1935 -J&J

Williamsport

—

34s Ref '29 opt '09.M&S
RHODE ISLAND

84 gSH 1934 J&J
8s State H July 1938...A&O
Bristol—34 s g 1930...M&S
Burrillville—34s 1939.M&S
Cranston—4s g 1939..M&N
East Providence

—

4s g Fdg June 15'47..J&D
Lincoln—4s 1928 A&O
Wewport—4s g 1927.. -F&A

4s May 15 1948 M&N
34s g High Sch '54..J&D

Pawtucket—4s g 1910. .J&J
4s g May 1937 M&N
34s 1922.. J&D

Providence—4s g 1921.J&J
4s g Apr 1927 A&O
34s g Wat 1916 M&S
34s Sch & Br 1929.M&N
3s Sewer & Imp 1929 M&N

Warren—4s '09 to '22..A&O
Westerly—4s 1927 M&S
34s Water Feb 1929. F&A

Woonsocket—4sg'19..A&0
34s Wat Mav 1 '31.M&N
SOUTH CAROLINA

4Hs Blue 1928 J&J
4 Hs Refund 1933 op'13.J&J
Charleston—5s Oct '22.A&O
44s 1928 A&O
4s Jan & July 1909. ..J&J
48 Refg.'38 ( tax ex'pt) J&J

Columbia— 68 1921 J&J
4 4s Water 1945 . .J&J

Greenville Co 44sl933.J&J
Greenwood Imp 5s '38.J&J
Greenwood Co 54s '37.J&J
Spartanburg— 4 4s '35 A&O

Bid.

100

3.85
3.85
3.85
3.85
3.85

4.20
4.20

100

Ask

108

4

sli'%
34%
34%
34%
4%
4%

b 3.75
6 3.75
1044

6 3.75
3.75
3.75
3.75
3.75
3.75

103
95
90
90
100

100
100
101
101
90
100
100
90

102
103
97 4
96
89
100
100
90
100
93

107
101

100

1~03~

103

107"

3.70
3.70

105
3.70
3.70
3.70
3.70
3.70
3.70

To
Net.

4.44
4*4

4
3.50
3.50
4

3.80
3.80
3.75
3.75
3.75
3.75
3.75
3.75
3.80
3.80
3.80
3.75
3.80
4.10
4.10
3.80
3.80
3.90
3.75
3.80
4
4

3.80
3.75
3.75
3.80

3.80
4
4

4
3.85
4

3.65
3.65
4

Bonds.

904

108

iis~"
106
102
101

105"
1044
io7k

4

4

4
3.70
3.70
3.70
3.70
3.90
3.90
3.70
3.70
3.80
3.90
3.90
3.75
3.75
4

3.85
3.85
4.25

3.85
3.80

4.65

SOUTH DAKOTA
is Ref'd'g Sept 1909 J&J
is May 1909 J&J
Aberdeen—6s 1915 J&J

5s Oct 1 1909 to 1921 .A&O
4 4s Sewer July 2 '26.J&J2

Custer Co—6s 1920 opt 1910
Faulk Co—6s 1915 S-an
Marshall Co—6s 1915...J&J
Mitchell—5s'24opt'14 M&N
Sioux Falls—5s 1923 J&J

Sch Dist 5s Oct 2 1925. Oct
Yankton Co

—

4s Rfdg 1919 op '14.M&N
TENNESSEE

44s Penit'y Oct 1913. .A&O
44s Redemption 1913.A&0
48 May 1 1924 M&N
3s Settlement (100) 1913 J&J
3s Settle't (1000) 1913..J&J
3s Scrip
Chattanooga—6s '09. . . A&O

5s Apr 15 1920 A&015
44s Public Imp 1937 J&J

Davidson Co

—

5s Asylum 1913 J&J
44s Bridge '37 opt..F&A
4s Turnpike 1922 J&J

Knoxville—6s 1915 J&J
44s Funded etc 1937.J&D
5sglmp 1921.. A&O
4s June 1 1929 J&D
No. Knox. 5s 1919 ..M&S

Memphis—6sComp '15. -J&J
44 Refdgg 1926 J&J
44s Refd 1939 J&J
4s Water 1933 M&N

Nashville—6s M1.A30&O30
6s Water 1913..A30&O30
5s Sewer Dec 1911. ..J&D
5s Havmarket 1922 .M&S
44s April 1 1923 A&O
4s Water 1919. J&J
4s Sewer 1927. J&J
4s (Term C RR) '24 . .M&N

Shelby Co—4s 1955 J&J
TE XAS

Austin—Ref 4-5s 1931. .J&J
Austin Co—5s 1930
Beaumont

—

6s 1941 opt 1921 J&D
4s 1942 opt 1922 J&D

Bexar Co

—

5s Ref Jan'39opt'09.AprlO
44s 1939 opt '09.-Apr 10

Dallas—6s, F'd'g 1917. A&O
6s Water 1917 J&J
5s June 1 1931 J&D
5sg Aug 1928 F&A
4s Water 1940 J&J

Denison—5s 1920 J&J
Denton Co—5s 1936 op.A&O
Ellis Co—

5s Novl6'34 op '04 A&O10
El Paso 5s '29 opt '14.. F&A

5s Water 1929 op 1909..F
Fort Worth

—

6s Water 1922 F&A
5s Ref 1920 J&J
44sStImp'48op aft'28J&J
4s Ref'd'e 1941. . -J&J
44s Sch '48 op aft '28.J&J

Galveston

—

d5s F'd'g'15op'05..M&N
tf5s Water 1928 op'08.J&J
</5s I.im debt Sept 1 1921.
d5s Lim debt June 1 1923.
rf5s Lim debt 1927
5s Grade Rais 1944 .A&O
44sGrad,&c,'48op'28 J&J

Galveston Co

—

5s 1913 op 1903. .April 10
Goliad Co

—

5s Mar 10 1919-.Aprll 10
Harris Co

—

4s Oct 10 1947 op '17.A&O
Houston—6s Fund '12..J&J

6s Houston W W '44.J&J
5s Comp Julv 1918. ..J&J
5s Sew Nov 15 1939.M&N

Milam Co 5s Mayl5'35.A&0
Paris—6s Apr '37 op '12.J&J

5s Imp June 1930 J&J
San Antonio

—

6s gimp 1917 op'07.. J&J
5s 1917 op 1907 F&A
44s May 1 1920 M&N

Sherman—6s Ref '12.. A&O
6s Funding 1930 A&O

Tarrant Co 4s Ref'd'g 1919.

.

Waco—5s g 1923 A&O
6s Imp 1920... M&S
5s Nov 1 1934 M&N
6s Sewer 1937 .J&J
4s Jan 1 1931
UNITED STATES—See

U. 8. Possessions—8ee un
Governments, page 60.

UTAH
5s Territorial 1912 J&J
4s State 1916 J&J
34s Ref 1918 J&J
34s Refund'g 1920 J&J
Ogden—6s g 1911 op

5s 1913 M&N
44s 1918 op 1908 ...F&A
4sRef'gl921 op 1911 J&D

Ogden SD 4s '22 op '12.J&J
Salt Lake City—

5s Funding 1914 M&N
44s Ref Jan 1 1924..J&J
4s Ref Jan 1921 .J&J
4s Water '20 op '10..A&O
4s 8 & W '25 op '15.. A&O

Salt Lake City Sch Dist—
5s 1912 & 1913 F&A

Salt Lake County

—

44s Fund '26op'16.F&A
WeberCo— 6s'21 op'll A&O

4s 1922 op 1912 JAJ

To
Bid. Ask. Net.

100

101
102
97
954
954
110

105 4

108
104
106
99

64%
99

914

95
87

644%
644%
644%
bi%%

96

98

98

106
105

102

95
95

101
102

"95"
page 2
der Fo

100
100
100

100

ion

98

1064

111
106
108
1004

34
34
.44
4.15
4.15
44
4.20
4.20
4.30
4.35
4.30

4.20

3.90
100

934

98
90

100

44%
44%
44%
44%
98

100
100

105 110
100 106
101 1034
95 98

101 1034

96 99
99 100
96 100
96 100
95 100
98 101
964 984

100

100
105
1084
108

1004
101

98
3.
reign

5
4.30
4.12

44
44
44
44
4~20

4.10

4.10
4.10
4.10
4.10
4.10
4.10
4.10

4.60

6
5

4.75

6
4.50

4".20

54
54
5

4.30

4
3.90
34
34

4.05
34
34

3.90

3.90
4

Bonds

VERMONT
6s Agric Col 1910 J&D
Barre—4s Water '14. ..J&D
34s 1922 op 1918 J&J

Bennington—4s 1917. ..J&J
Brattleboro—4s 1918..".J&J
Burlington—4s 1919...J&J
Middlebury 4s'41 op'21M&N
Montpeiier4s'19 op '04.A&O
Rockingham

—

4s Jan 1910 to 1917. .J&J
Rutland—4s g 1924...M&N

VIRGINIA
3s New c 1932 J&J
3s Funded debt '91 J&J
6s deferred ctfs 1871 ...J&J
Brown Bros ctfs

Danville—5s 1925. J&J
4s Street Im Sept 1925

Lynchburg

—

5s Perm Imp '26 op.. J&J
44s Ref June 1 1927 .J&J
4s Refunding 1935..M&S
4s Refunding 1934.. .J&J
4s Water 1938 F&A

Manchester—4s 1935. .M&N
NewportNews— 4 4s' 48 J&D
Norfolk—6s Ren 1914 .A&O

5s Renewal Apl 1911 .A&O
4s General 1929 M&N
4s Water Oct 1 1934.A&O
4s Impt March 1936. M&S

Petersburg—5sAug'29 F&A
Portsmouth—4s Jan '30.J&J
Richmond

—

6s 1910 to 1914 J&J
5s 1920 to 1922 J&J
4s Jan 1 1924 to'26...J&J
4s Ref'd'g ree 1929. .J&J
4s July 1 1925 J&J
4s Jan 1 1938 J&J

Roanoke—Ref.44S1936J&J
Imp 4s 1936 J&J

Suffolk—44s 1936 J&J
WASHINGTON

Clallam Co—44s 1921.M&N
King Co—5s '29 op '09. .J&J

5s Funding, Feb 1928 ...

Olympia—6s '20 op '10.J&J
Pierce Co

—

6s Fund '11 op '01. June 1

5s May 2 1912 op '02. May
Seattle—5s F'dg g 1911 .J&J

5s g Gen 1912 A&O
44s Sewer 1927 M&S
4s Lib. Oct 15 '22 A&O 15

4s April 1925 A&O
4s Park 1927-. M&S

Seattle S D Nol 44s 24 M&N
Spokane—6s Water '11.A&O
54s Feb 1 1918 F&A
5s g Water 1914 M&S
4s Water 1925 J&J

Spokane Co

—

4s ref 1921 op 1911..J&D
Spokane Sch Dist No 81—

6s July 1 1910 J&J
44s Mar 1 1924 M&S

Stevens Co

—

44sFund'21 op'll.M&S
Tacoma—6s 1911 A&O

5s g Fund 1920. F&A
Tacoma Sch Dist No 10—
44s Feb 1920 F&A

Whatcom Co—6s 1911 ..Dec
44s F'd'g '22 op '12. .J&J

WEST VIRGINIA
Charleston

—

4s Sept 1 '22 op '12. Sept 1

4s Bridge 1935 op '25. J&J
44 s g Jan'27-'4 1 .an Jan 1

Charleston Sch Dist

—

44s 1932 op 1907 May
Huntington—6s 1921
Martinsburg

—

4s July 15 '34 op '21..J&J
Parkersburg—5s '16.. June.

4s 1923 op 1913 A&O
Wheeling—6s 1924 op N

5s City July 1 1919 op. ..J
44s Bridge July 1 '24 op.

J

4s Ref 1912 to '36. .July 1

WISCONSIN
Appleton

—

4s High Sc'10 to '24. F&A
Ravfield Co 5s July '18.A&O
Green Bay—5s ' 10 to ' 1 7 J&J

4s Ref'd'g 1909 to '20.J&J
Kenosha—34sl9 op '09J&J
LaCrosse—5s '15 op '05.J&J
34s Ref'd'g 1919.. .A&O

Langlade Co

—

4s June 1 '14 to '23. June 1

Madison—4s Oct 1925... Oct
Milwaukee

—

5s Libv&Mu '09 to'17. J&J
4s Viaduct 1909 to '26.J&J
34s July 1909 to '21. .J&J

Milwaukee Co

—

4s Viad Sept 1 '09-25.M&S
Racine—5s 1912 April

6s July 1916 op 1906.J&J
4s School 191 0-1 923. F&A
34s Sch '19 op '09- July 1

Racine Co

—

4s Asylum '10 to '23- F&A
South Milwaukee

—

5s Water Oct 1 1913.A&0
Washburn 6s Fund.'15.M&N
Wausau—4s'll to '25. A&O

WYOMING
6s Cap 1910 to 1911. .Jan 1

6sUniver'yBldg'10to'll Janl
Cheyenne

—

5s Ref'g'31 op'll.. .F&A
Evanston—5s 1930 op 1910.
Sheridan—6s '34 op '14 A&O
Uinta Co—

4 4s '09 to '18 op '09..J&J

644%
101
1014
1014
1014
1034
974

Bid.

104
99
90
100
100
100
100
100

100
100

914
91
92
334

Ask. Net

103

96

Basis
103
100
95
964
95

100

100

102

102
101
101
102

99

100
64.10

100
100

100

92
95
924
38

4.25%
108
102
964
98
964

1014
1014
1014
1024
1044
984

100

1014

1015

104
102
102
103

100

4%

101
101
101.26

1004

54

44
4"

4
4
3.85
3.80
3.80
3.80
3.85
44
4
4
1.88

4.20
44

4.30
4.20

4.20
4.25

34
4

3.85
3.80
3.90

3".80

34
34

3.80
3.70
3.70

3.70
3.90

3.90

3.80

44

3.85

4.25
4.25

a> price b Basis, d Stamped 24% until Dec 1 1906. n Nominal
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Quotations in thia department are given per share, not per cent, except for stocks of New York City, Brooklyn and

Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often arc

nominal. An asterisk (*) denotes sales. The letter (/») prefixed to a price indicates that the figures show the book valut.

Figures of deposits, capital and profits for the national banks are from the Comptroller's last call; for all other institu-

tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For tht

Olearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement.

ALABAMA

—

Nat. banks last call Feb. 5; State institutions latest returns.

Birmingham.
Amer. Tr <fe Sav Bk.
Btrmlng'mTr & Sav
Citizens' Sav Bank.
GommercialStateBk
First National Bank
Jefferson Co Sav Bk
People'sSav Bk&Tr
Traders' Nat Bank.

Mobile.
Bk of Mobile, NBA
First National Bank
Leinhauf Bank'gCo.
Merchants' Bank .

.

People's Bank
Central Trust Co
City Bank & TrCo.
Montgomery.

Exchange Nat Bank
First Nat Bank...
Fourth Nat Bank..
Montgom'v Bk &Tr
New Farley Nat Bk
Alabama Bk&TrCo
Union Bk & Tr Co.

Capital.

9
200,000
600,000
50,000

062,1 00
1 ,000,000
200,000
75,000

100,000

100,000
300,000
150,000
150,000
150,000
250,000
500,000

300,000
1,000,000
500,000
250,000
200,000
300,000
100,000

Surplus
<t Profits

i
62,974
328,430

3.000
3,000

736,170
1/190,990

70,000
S13.196

C79.500
C650.000
C125.000
C80.000

C640.000
C98.000

2/985,109

88,627
263,901
278.369
10,894
43,414
34,778
26,110

Oross
Deposits

.

Par.

2,262,450
3,350,370
220,000
211.502

7,954,715
2/1,229,266

750,000
S625.125

c 1,800,000
C875.800
C500.000
C800.000

c 2,000,000
C651.000

2/2,082,91

447,499
2,304.104
1,454.065
385.004
379 ,4 99
291,292
139,338

100
100
100
100
100
100
100
100

100
100
100
100
100
100
100

100
100
100
100
100
100
100

Bid.

Per
170
205

220
225
125
108
Per

Per

Ask.

share

.

ISO
225

100
250
250
165
115
share.

share.

ARIZONA—Nat. banks Nov. 27.

Phoenix

—

Nat Bk of Arizona. 100,000
100 000

124,520
153,384

572,180
1,123,664

100
100

Per share.

Phoenix Nat Bank.

ARKANSAS

—

Nat banks last call Feb . 5; State institutions latest returns.

Little Rock

—

American Bank
Bank of Commerce

.

England Nat Bank.
Exchange Nat Bk..
German Nat Bank.
State National Bk.
Little Rock TrCo..
Mercantile Trust Co
Union Trust Co

Pine Bluff-
Bank of Pine Bluff.
Citizens' Bank
Cotton Beit S &TCo
Merch & Plant Bk.
Simmons Nat Bk

.

100,000
100,000
100,000
300,000
300,000
500,000
100,000
120,000
250,000

100,000
300,000
100,000
175,000
200,000

..8,279
1)17 1,547

6,310
164,130
349.285
34,017
45,000

1)35, 4«0
1)77,431

92,000
37,709
22,749

2/71,816
S68.217

1)314,287
1)1,444,147

190,431
1,576,779
1,371.715
1,337,452
280,000

1)616,978
1)96 1 ,098

600,000
594,166
228,155

2/673,519
S453.547

25
25

100
100
100
25
40
100

25
100

Per snare.

Per share.

CALIFORNIA

—

Nat banks last catt Feb. 5 State institutions latest returns

Los Angeles

—

American Nat Bk_
Amer Sav'gs Bank
Bk of Los Angeles
Bk of So California
B'way Bk & Tr Co.
California Sav Bk..
Central Nat Bank .

.

Citizens' Nat Bank.
Commercial Nat Bk
kEquitable Sav Bk
Farmers' & Mer Nat
Federal Bank
First Nat Bank
Germ-Am Sav Bk..
Globe Savings Bk.

.

Home Savings Bk .

.

Intern'l Sav Ex Bk.
Merchants' Nat Bk.
Nat Bk of California
Nat Bk of Comm'ce
Park Bank
Security Savings Bk
Traders' Bank
Central Trust Co..
Columbia Trust Co
Los Angeles Tr Co_
Merchants' Tr Co..
Metrop Bk & Tr Co
Southern Trust Co.
USNat Bank
Oakland

—

Central Bank..
Farmers' & Mers Bk
First National Bank
Harbor BanK
Oakland Bk of Sav.
Sec'y Bk & Tr Co . .

8tate Savings Bank
Union Nat Bank
Union Savings Bk
Sacramento

—

California Nat Bk
Farm & Mech S Bk
N B D O Mills <fe Co
People's Sav'gs Bk
Sacramento Bank.

.

San Francisco

—

American Nat Bk . . 1 ,000,000
Bank of California. 4,000,000
Bank of Italy 500.000
City & County Bk. 350,000
Columbus S <fc L Soc 130,000
Crocker Nat Bank. 1,000,000
Don'hoe-Kelly B Co 650,000
First National Bank 3,000,000
French-Amer Bank. 1,000,000
French Savings Bk . 600,000
German Sa^ & Loan)*! ,000,000

1,000,000
225,000
200,000
300.000
250,000
£209,117
300,000
300,000
200,000
50.000

1,500.000
25,000

1,250,000
600,000
200,000

£200,000
200,000
2000,00
500,000
200,000
200,000

O850.000
200,000
Merge

200,000
1.000,000
a250,000
250,000

1,000,000
200,000

300,000
70,100

500,000
olOO.OOO
1 ,000,000
153,160
100,000
150,000
300,000

1,000,000
200,000
500,000
266,500
450,000

179,272
£67,000

£245~747
£204.257
s 15,233

S221.929
434,290
£35,797
42,058

Si,830. 97 2

£6,175
1.600.029
£336.920
£19,641
£16,667
£9,457

S554.876
142.607
21.387
£28,993

£521,393

d in Park

1)423750
200,000
1)95,447
£182.044
£72,464

797,504
52.560
446,240

5,000
455,550
26,000
130.866

dl20,247
397,901

S375.544
2/14,502
r605,104
122,140
324,153

546 337
10,746,005

50,972
54,773

101,812
2,182,449
191,110

1,810,937
125,143
49,260

1,453,983

4,026,145
£1,338,762

£478,204

£1,611,798
£976,991

s 1,928,951
3,101,646

£1,342.039
£1,250,415
10.216,388

£201.038
13.670,638
£8.656.769

£171,799
£697,319
£606,873

s 4,697,065
3,382,726
458,792
£877,369

19,239,131
£494,207

Bank.
£177,000

i;3,525,886
£1,006,417
1)1.025,345
£2,891,468

£649.707

8,023.385
1.235,026
2,670,766
220,000

16.931.205
825.000
942,771

d944,404
5,263,582

s7, 142,696
993,399

r4,491,257
1,969,961
4,082,100

100
100
100

100

ioo
100
100
100
100

100
100

100
100
100
100

'Too
100

100
100
100
100
100

30
100
100

,252,448
,433,415
,776,165
950,496
,075,823
632,884
681,176
987,140
134,272
141,029
474,554

75
20
100
100
100

100
100

"80

Per share.
116
125

112
140
100
J 40
235

260

435
312

110

450
150
104

240

65
125
Per

100
100
100
100
250
100
100
100
100
100
833

Per

Per
131
363 y2

245

155
80
115

125

250
150

475

75

share.

share.

share.

365"

275

CALIFORNIA—(Concluded.)

Capital.

San Fran. (Con.)
Humboldt Sav Bk.
London-Paris N Bk
Market St Bank

. Mechanics Sav Bk.
^Merchants' Nat Bk
Mission Bank
Mutual Savings Bk.
Nat Bkof thePac.
San Fran Nat Bk_.
San Fran Sav Union
Sav & Loan Society
Seaboard Nat Bank
Security Savings Bk
U S Nat Bank
Wells Far Nev Nat.
Western Nat Bank.
Cal Safe Dep & T Co
Central Trust Co
First Federal Tr Co
Mercantile Trust Co
Metrop. Tr.Sav.Bk.
Union Trust Co

San Jose

—

Bank of San Jose..
Comm'l & Sav Bk..
First National Bank
San Jose S Dep Bk.
Security Sav Bk
Security State Bk .

GardCBk &TrCo.

3000

$
600,000

£2,500,000
In ha

350,000
300,000
200,000
6300,000
300,000

1,000,000
1,000,000
1 000,000
250,000
500.000

Consolidat
6,000,000
1,000,000

In han
ol,500,000
3,000,000
2,000,000
767 490

1,192,000

300,000
150,000
300,000
300,000
100,000
100,000
250,000

Surplus Oross
<k Profits. Deposits.

325,000
852,057

nds of rece
2/10,559
38,367
42,402

419,000
14,007

382,181
1,183,643
£120,601
70,457

2/342,654
ed with M
4,823,129

17,062
ds of Rec

153.599
1,761,939
2,041,066

2 45,509
2/1,328,569

235,037
10,414

339,020
700,000
15,274
17,209

156,921

S
5,031.492
9,140,748

iver.
2/575,183
1,304,962
1,494,687
7,772,000
420,563

2,943,344
25,321,987
£5.336,996

903,992
i/3.782.475
erchants'
22,568,992
1,754,865

eiver.
2,872,950
10,554,388
9,199,094
1,712,112

2/14512887

1,941,435
375,000

2,224,939
4,511,932
915,400
411,40ft

1,658,440

Par

100
100

Bid.

Per

\l2Yt

70

100
100'

100
30

100,
100
250
100
100. ...

250! 350
Nat Bank
100 194
100

524

100

ioo, "265"

8002050
Per

100
50
100
30

100

Ask.

share.
150

75

140
535
125

198

225

shar*

CANADA.—See last page.

COLORADO—Nat. banks Sept . 23; Stite institutions latest returns

Colorado Spr'g -

50,000
200,000
300,000
200,000
300,000

300,000
200,000
250,000
500,000
500,000
100,000

1 ,000,000
Merge

350,000
300,000
300,000
250,000

100,000
100,000

300,000
100,000
050,000
100.094

23,617
dl98,375
d205,929
d«0,352
1)51,109

d 175,884
«25,373
23,450

1)692,749
735,889
35,000

1)1,009,455
d in U S N
nl04,986
105,471
41,142

316,016

d21,357
d49.617

1)303,872
1)57,521
16,142

1)4*?. 300

567,169
d2,093, 170
d3.474 ,381
d2 ,579 ,764
1)1,569,729

d2 ,528,329
n 1,554,027
1.532,079

1)16,888785
9,495,198
700,000

1)19,697756
at Bk.
»2,544,876

600,000
1,141,472
3,988,189

d437,598
d2,222.146

1)7,344,028
1)1,131.184
1,357.424
v~'A Q35

100
100

Per short.

El Paso Nat Bank
Exchange Nat Bk _ _

First National Bank 100
100Colo Title & Tr Co

Denver

—

Capitol Nat Bk
Per short.

Central S. Bk & It. 100
100
100

Colorado Nat Bank
Denver Nat Bank . _

Denver Stk Yds Bk
First National Bank 100
Nat Bk of Comm'ce
U S Nat Bank
Continental Tr Co
German-Am Tr Co
International Tr Co 100

100
No
100
100
100
inn

Leadville

—

American Nat Bank
Carbonate Nat Bk.

Pueblo

—

First National Bank

Per

minal

share

prices

Mercantile Nat Bk
Pueblo Savings Bk

.

Western Nat Bank.

CONNECTICUT—Natbks.Feb. 5; other institutions Feb. 5.

Bridgeport

—

Bridgeport Nat Bk.
City National Bank
Connecticut Nat Bk
First National Bank
Pequonnock Nat Bk
Bridgeport Trust Co
Hartford-

Aetna Nat Bank
American Nat Bk..
Charter OakNat Bk
City Bk of Hartford
Conn River Bkg Co.
Far & Mech Nat Bk
First National Bank
Hartford Nat Bank.
National Ex Bank.
Phoenix Nat Bank.
Security Company.
State Bank
United States Bank
ConnTr &SDC0..
Fidelity Trust Co .

.

Hartford Trust Co.
Riverside Trust Co.
New Haven

—

City Bank of N H_.
First National Bank
Mechanics' Bank _.

Merchants' Nat Bk_
Nat New Haven Bk
Nat Tradesm's Bk.
N H Co Nat Bank..
People's Bk & Tr Co
Second Nat Bank..
Yale National Bank
New Haven TrCo..
Union Trust Co

Norwich

—

First National Bank
Merchants' Nat Bk.
Thames Nat Bank.
Uncas Nat Bank
Thames L & TrCo.

215,850
250,000
332,100
250,000
200,000
200,000

525,000
600,000
500,000
440,000
150,000
500,000
650,000

1,200,000
500,000

1,000,000
200,000
400,000
100,000
300,000
100,000
300,000
150,000

500,000
500,000
300,000
350,000
464,800
300,000
350,000
100,000
500,000
500,000
200,000
100,000

300,000
100,000

1 ,000,000
100,000
100,000

305,920
342,147
310,195
348,153
160,751

dl00,901

798,091
405,875
367,297
102,962
155,497
188,636
408,802
917,783
316,137
630,062
148,225
305,810
294,021
520,770
77,361
365,287
66,579

134,207
429,725
111,511
225,696
383,742
340,392
428,725

2,862
558,327
267,379
103,761
221,507

79,760
42,042

877,102
25,951
68,237

1,395,947
1,515,227
1,438,383
1,543,442
1.021,60'1

dl,034,858

3,941,007
1,914,189
1,963,287
1,031,791
783,263

1,009,800
3,101,074
2,883,322
1,400,871
1,781,262
751,019

2,424,254
2,617,366
3,163,386
570,806

2,077,327
429,586

908,871
1,693,258
895,595

1,215,726
1,272,910
1,339,956
1,568,992
420,594

1,966,160
1,638,368
503,193
750,870

478,470
223,400

1,466,830
305,972
618,590

50
100
100
100
100
100

100
50
100
100
30
100
100
100
50
100
100
100
100
100
100
100
100

100
100
60
50
100
100
10

100
100
100
100
100

100
100
100
100
100

Per
95

161
163
201
147

Per
220
68
140
93
57
109
150
140
63
119
150
150
400
275
173
190
110
Per

140
175
64
67

190
180
17
110
192
140
125
190
Per
85
110
165
105
155

short.

share

114

143"

125
"

180

175

130
s/tor'

71

share

.

Sale price, a Capital paid in; authorize/I smnunt is larger, b This is capital naid in; authorized amount is larger; when full paid, par value
"ill also iw increased. '• OhpI tl •> ce > ,. .. R« dividend. <i July 15 '08 ft Book value, c Figures are of date Dec. 1 '08. nSept
23 '08. rMay 14 '08. s Nov 27 '08. y Dec 3 1908. £ Jan 1 1909 1) Feb. 5 1909.



5b BANKS AND TRUST COMPANIES. [Vol. lxxxviii

Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

CONNECTICUT.—(Concluded.)

Surplus Cross
Capital. A Profits. Deposits. Par Bid. Ask.

Waterbury

—

$ $ $ Per share.
Citizens' Nat Bank. 300 000 140,617 749,713 100 130
Manufac's' Nat Bk. 100,000 98.129 1,050,864 100 180
Waterbury Nat Bk. 500,000 398,866 1,111,908 50 80
©oionial Trust Co.. 400,000 200,859 3,002,678 100 140
Waterbury TrCo.. 200,000 4,082 210,922 100 100

DELAWARE

—

Nat. banks last call Feb. 5: State institutions July 15.

WUmington

—

Central Nat Bank..
Farmers' Bank
First National Bank
Nat Bk of Delaware
N B of Wilmington
and Brandywine

.

Unlon Nat Bank
Equitab Gu &Tr Cq
SecurityT & S D Co
Wilmington Tr Co.

210,000
200,000
500,000
110,000

200,010
203,175
500,000
600,000
300,000

92,470
81,800

241,697
142,197

380,632
532,249
681,621
675,181
145,543

448,408
644,731

1,413.986
889,626

1,282,291
1,786,632
1,977,130
2,094,878
1,162,251

Per
100 110
50 115
100 130
100 215

30 83
25 83

100 200
100 200
50 100

share.
120
125
150
225

88
88
230
230
110

OIST. OF COL.—Nat.bks. Feb. 5; other institutions Feb. 5.

Washington

—

American Nat Bk..
Per share

.

500.000 180,901 2,368,617 100 176 188
Citizens' Sav Bk... 100,000 4,351 262,692 • «•>•»_ •>•*

Columbia Nat Bank 250,000 293,641 1,825,723 100 275
Commercial Nat Bk 500,000 230.189 2,864,764 100 172K 174
Farm & Mech Nat. 252,000 402.910 1.111.353 100 318
FourteenthStSavBk 100,000 7,341 198,842
Home Savings Bk. 100,000 64,694 2.222,6*1 100 280
Lincoln Nat Bank

.

200,000 63,752 943,184 100 127
Merch & Mech S B. 200,000 47.529 1,670,714 149 160
Nat Bank of Wash. 1,050,000 665.853 3,833,977 100 320 330
Nat Capital Bank.. 200,000 223.360 1,382,375 100 201 210
Nat City Bank 300,000 99,960 967.903 100 148 152
Nat Met Bank 800,000 638.664 3,353,704 100 208 215
Rlggs Nat Bank... 1,000,000

500,000
1,744,007
244,207

9,088,857
1,440.205

100
100Second Nat Bank.. 154 160

Amer Secu & Tr Co 3,000.000 1.969,562 7.961.451 100 237H 240
Nat Sav&Tr Co.. 1,000,000 584,347 6,501,507 100 197% 198^
Union Savings Bk . 200,000 136,834 1.306,386 100 225 250
Union Trust Co 2.000,000 337.197 1.895.754 100 133Ji 140
Un'ed States SavBk 116.000 14.482 227,666
United States Tr Co 1,000,000 78.655 1,042,948 100 99J| 99'^
Wash Loan & Tr Co 1,000.000 815,894 6.027.835 100 195 210

PLORIDA

—

Nat. banks last call Feb. 5; State institutions latest returns.

Jacksonville

—

Atlantic Nat Bank.
Barnett N B of Jack
Commercial Bank..
Florida Nat Bank..
Guar Tr & Sav Bk .

350,000
750,000
100,000
500.000
100,000

404,175
150,060
47,000
80,185
22,500

3,874,467
4,061,480
750.000

2,380,543
200,000

Per
100 190
100
100 135
100 110
100 100

share
210

Q.EORQI A

—

Nat. banks last call Feb. 5; State institutions latest returns.

Atlanta

—

Per share.
American Nat Bk.. 600,000 436,217 2,636,912 100 170 175
Atlanta Nat Bank.. 6500,000

500,000
834,657
110,260

5,210,681
2,497,976

100
100•entral Bk &TrCor 135 140

Fourth Nat Bank.. 600.000 702,559 4,421.027 100 208 210
GaSav Bk ATrCo. 190,610 71,290 292.882 100 130 135
Germania Sav Bank (7200,000

800,000
17,821

786.652
72,937

4,293.419
100
100Lowry Nat Bank.. 220 230

Third Nat Bank.. 500,000 581,637 3,169,914 100 230 235
Guar'tyTr ABkCo.
Trust Co of Georgia

500,000
500,000

37,213
278,857

193,500
165,742 100 130

Augusta

—

Per share.
Augusta Savings Bk 50,000 1)37,741 1)758,785 100 180
Georgia RRBank.. 200,000

140,000
1)406,869
1)176,754

1)3,040,701
1)813,996

100
100Merchants' Bank.. 195 198

Nat Bk of Augusta. 250,000 206,719 637,942 100 135 140
Nat Exchange Bank
Planters' L &S Bk.

400,000 175,712 1.123,746 100 125 130
50,000 V103.564 866,626 10 20 22

Union Sav Bank .. 30,000 85,000 750,000 25 60
Columbus

—

Per share.
Columbus Sav Bank 200,000

100,000
100,000
125,000
200,000
250,000

1)78,484
207,999
1)52,887
102,811
207,567
288,172

1,632.674
437,178

1)310,562
281,445
358,056
633,617

50
100
100
100
100
100

Fourth Nat Bank..
Home Savings Bank
Merch & Mech Bk _

.

Nat Bk of Columbus
Third Nat Bk
Macon

—

Per share.
American Nat Bank 500,000 353,555 2,322,423 100 145 150
Cent Georgia Bank. 100,000 1)8,029 1)136,650 100 82 83
Cltizens' Nat. Bank 250,000 18,790 735,327 100 100 101
Commercial Nat Bk 125,000 6,340 628,706 100 100 101
Commerc'l & SavBk 50.000 1)54,297 1)237,202 100 200 210
Fourth Nat Bank.. 250,000 61,027 1,270.196 100 115 116
Home Sav Rank 50,000 35,000 400,000 100 125 135
Macon SavingsBank 100,000 1)10,190 D153.242 100 70 72
Savannah

—

Per share
Chatham Bank 150,000 1)38,547 1)819,759 100 111
Citizens'* 8outh Bk 700,000 1)765,681 1)6,227,950 100 208
Commercial Bank.. 50.000 1)34.122 1)458,253 100 125 130
Exchange Bank 125,000| 17 .062 333,889 100 102 103
Germania Bank.. 300,000 1)325,400 Dl.667,620 ion 175
Hlb Bk of Savannah 200,000' 1)115,689 1)734,268 100 137
Merchants' Nat Bk

.

500,000 163,415 743,677 100 113 115
NatBk of Savannah 250.000 422.357 1,608,114 100 225
Oglethorpe Sav& Tr 0125,000 1)117,887 1)1,248,668 100 154
Savann'h Bk&TrCo 628.600 1)442,840 1)1,332.662 100 150
Citizens* Trust Co 100.000 16.475 1)65.029 100 108
Savannah Trust Co 6500.000 1)227,972 1)924.163 100 135

IDAHO

—

Nat banks Nov 27. State institutions latest returns.

Boise Citv

—

Boise City Nat Bk.
First Nat of Idaho.
Idaho Tr&SBk Ltd

100,000
100,000
200,000

1)158,439
181,342
12,000

1)1,993,367
1,372,695
425,000 100

Per share

ILLINOIS

—

Nat. banks Feb. 5 (close of business); State institutions
Feb. 6 (.opening of business.)

Aurora

—

Aurora Nat Bank..
First Nat Bank
German-Am Nat Bk
Merchants' Nat Bk
Old Second Nat Bk
Aurora Tr & Sav Bk

Chicago

—

Bankers' Nat Bank
Calumet Nat Bank.
Chicago City Bank.
Commercial'Nat Bk.
Continental Nat Bk

.

Cook Co State S Bk
Corn Exch Nat Bk.
Drexel State Bank-
Drovers' DepNatBk
Englewood State Bk
First National Bank
First Nat Englew'd
Foreman Bros BgCo
Ft Dearborn N Bk
Hamilton Nat Bk.
Hibernian Bkg Assn
Kaspai State Bank
Live Stk Ex Nat Bk
Monroe Nat Bank.
Mutual Bank
Nat Bk of Republic.
National City Bk .

Nat Produce Bank.
North Ave State Bk
No Side State Sa Bk
Oakland Nat Bank.
Prairie Nat Bk
Prairie State Bank.
Ry Exchange Bank
Security Bank
So Chicago Sav Bk
8tate Bk of Chicago
Stock Yds Sav Bk
Union Bk of Chic.
Un StkYds StateBk
Amer Tr&Sav Bk.
Central Tr Co of 111

Chicago SBk&TrCo
Chic Title & Tr Co.
Citizens'Tr&Sav Bk
Colonial Tr&Sav Bk
Drovers'Tr&Sav Bk
Farwell Trust Co .

.

First Tr & Sav Bk..
Guarantee Tr&Sav
Harris Tr & Sav Bk
Illinois Tr& SavBk
Kenw'd Tr&Sav Bk
Lake'vTr &S Bk..
Merchants' L&TrCo
Metropol'n T&S Bk
Northern Tr Co Bk.
Northw n Tr & S Bk
People's Tr&SavBk
Pullman Tr&SavBk
Royal Trust Co
Stockmen's TrS Bk
Union Trust Co
United States TrCo
W Side Tr & Sav Bk
West Tr & Sav Bk.
Woodl'n Tr&SavBk

Elgin

—

Elgin Nat Bank...
First Nat Bank
Home Nat Bank
Union Nat Bank
Elgin City Bk'gCo
Home Savings Bank

Peoria.
Central Nat Bank..
Com'IGer Nat Bk..
DimeSavings&TrCo
First Nat Bank
Home Sav & State.
Illinois Nat Bank..
Int'rstate Bk&TrCo
Merchants' Nat Bk.
Sav Bank of Peoria

Rockford

—

Forest City Nat Bk
Manufrs Nat Bank.
Peoples Bk&Tr Co.
Rockford Nat Bank
Third Nat Bank...
Winnebago Nat Bk

Springfield

—

Farmers' Nat Bank
First Nat Bank
Illinois Nat Bank..
Lincoln Bank
Ridgely Nat Bank
Sp'gfield Marine Bk
Sangamon L & T Co
FirstT&SBk.8pfield

Capital.

1,

S
100,000
100,000
100,000
100,000
200.000
100,000

2,000,000
100,000
500,000

3,000,000
4,000,000

50,000
63,000,000

200,000
600,000
200 000

8,000,000
150,000

1,000,000
1,000,000
500,000

1,500,000
200,000

1,250.000
300.000
In volu

2.000,000
1,500,000
250,000
200,000
50,000

Consolida
250,000
500,000
250,000

6300,000
200.000
000,000
250,000
200,000
200,000

3.000,000
2 000,000
O500.000
5,000,000

50,000
600,000
200,000

1,500,000
2.000.000
200.000

1,250,000
5,000,000
200,000
200,000

3,000,000
750,000

1,500.000
200,000
200,000
500,000
Merged
200,000

1,000,000
In volu
200,000

1,000,000
200,000

100,000
200,000
150,000
100,000
100,000
100.000

200,000
550,000
250,000

6400,000
100.000
200 000
200.000
200,000
150,000

100,000
200,000
125,000
100,000
250,000
260.000

200,000
250,000
300,000
100,000
300,000
300,000
100,000
100.000

Surplus
& Profits,

S
202,147
138,475
29,190
98,085
49,111
13,290

1,265,237
34,127
177,185

4,266,567
3,710,930

4,835
5,068,467

53,705
392,915
31,170

8,053,837
168,320
515,765
447,713
158,217
846,633
106,340
408,039
61,579

ntary liqui
1,124,107
491,829
62,754
65,892
10,670

ted with D
68,859
40,752
7,550

131,979
78,007

1,364,097
168,017
41,769
60,864

2,475,404
840,467
105,751

fl,428,337
14,337

485,685
92,699

177,369
2,330,450

1,092
808,805

8,258,067
44,065
31,620

4,867,652
250,617

2,045,670
48,037
88,994
163,005

in Central
21,002

1,132,907
ntary liqui

50,872
213,989
31,979

s69,044
rl03,351
128,000
20,000

1/81,762
J/42,280

141,215
490,862
2/75,989
413,783
1/68,875
68,607

1/853
184,257

2/347,531

127,257
93,481
98,967
130,122
155,283
226,538

Gross
Deposits.

243
328
164,

J/14,
e65,

2/568,

2/80
2/13

738
078
806
017
013
987
699
315

1,392,452
996,954
765,271
791,928
886,620
99,571

23,294,659
625,970

1,715,579
48,271,949
73,037,739

342,461
62,037,985
1,563,004
6,940,386
860,154

112709 900
2,447,006
7,849,752
11,617,701
8,008,000

21,206,507
2,364,564
10,026,760
1,031,258

dation.
22,612,807
12,612,508
1,120,354
630,407
519,280

rexel State
1,545,327
6,426,993
916.978

1,699,028
1,126,935

19,592,579
2,060,004
823,617
834,008

32,092,264
12,304,572
3,943,707

C5,558, 087
173,734

3,065,078
1,993,192
157,891

39,012,379
114,121

6,575,384
86,735,762

764,076
637,220

58,758,004
3,914,920

29,021,196
1,550,781
1,171,178
3,167,402
Trust Co.

914,184
13,388,197
dation
1,545,050
8,856,927
779,962

S634.703
r766,001
735,000
s400,000

2/1,219,198
2/675,249

2,347,799
5,416,742

1/1.511,995
3,351,123

2/1,102,175
1,838,258
2/244,206
2,016,194

2/1,916,565

931,915
1,459,700
973,910

1,318,016
1,433,896
1,508,749

1,726,808
1,482,321
1,390,956
2/482,950

(•1,534,835
2/1,928,335
2/1,460,157

j/345,699

Par. Bid.

00
()0

00
00
oo
00

oo
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00

00
00
00
00
00

Bk.
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00

00
00
00
00
00
00
00
00
00
00

00
00

00
00
00

Per
300
238
120
200

Per
197
150
150
295
270
110
390
165
218
113
437
200

185 190
132 134
210 217
140
243
120

196
169
120
120

140
260
105
145
126
345
210
124
129
220
160
125
120

175
180
105

100
100

100

100
100

100
100
100

100
100

100
100
100
100
100
100

100
100

100
100
100

240
497
118
109
385
115
300
133
155
175

107

135
145
124
Per

Per

200

"Per

INDIANA

—

Nat, banks last call Feb. 5; State institutions latest return*.

Evansville

—

Bankers' Nat Bank
Citizens' Nat Bank
City National Bank
Commercial Bank..
Mercantile Nat Bk.
Old State Nat Bank
West Side Bank...
AmTr & Sav Bk...
Evansv Tr&Sav Co

Fort Wayne

—

First Nat Bank
Ger-Amer Nat Bk .

.

Hamilton Nat Bank
Old National Bank.
Citizens' Trust Co..
Peoples 'Tr&Sav Co
Tri-State L &Tr Co

250,000
200,000
350.000
75,000

200,000
500,000
100,000
200,000
100,000

500,000
200,000
200,000
350,000
200,000
200,000
300.000J

•Sale price, h Book value, o Capital and surplus to be increased,
aess. g Capital paid in; authorized amount Is larger, x Ex-dividend.
ePept. 23 1908. » N«r. 27 1908. r July 15 1908.

14,241
56,947

277,751
13,809
5,539

229,653
23,670
67,654
42,185

234,409
s36,267
324,587
164,077
1 1 ,000
16,8.57
37,910

908,407
1,436,577
2,922,450
313,824
357,322

2,557,726
742,837
940,903
903,882

3,088,085
81,667,873
2,910,229
2,386,528
680,102
803,167

3,021,518

100
100
100
100
100
100
100
100
100

100
100
100
100
50
50
100

Per
105
160
175
110
95
170
125
140
135
Per

200

Capital to be
V Nov. 28 1908.

increased, d Does not do
c These figures date Sept.

a eeneral banking bull-
1 1908. eFeb. 5 1909.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

INDIANA—(Concluded.)

Surplus Gross
Capital. A Profits. Deposits Par. Bid. Ask.

Indianapolis—
American Nat Bank

% % S Per share.
1 ,500,000 614,057 6,049,759 100 157 105

Oapital Nat Bank..
•oiumbia Nat Bank

500,000 269,045 5,080,108 100 170 185
300,000 48,490 1,900,993 100 103

Fletcher Nat Bank. 1,000,000 409,473 8,301,399 100
Indiana Nat Bank. 1,000,000 1,093,801 7,411,707 100 232 250
Merchants' Nat Bk. 1,000,000 878,021 5,721,988 100 200
Union Nat Bank 300,000 29,087 1,426,797 100 115^
•antral Trust Co 300,000 81,838 368,407 100 121
Citizens' Trust Co . Consol. wit b Union T rust Co

.

Farmers Trust Co.. 100,000 28,004 281,954 100 112
German-Am Tr Co. 400,000 80,198 1,429,554 100
Indiana Trust Co.. 1,000,000 486,985 6,599,004 100 175
Marion Trust Co 300,000 238,760 2,748,384 V 50 159 165
Security Trust Co.. 325,000 05,217 533,473 100 108 112
Union Trust Co 600,000 538,230 1,978,983 100 210

Per share.
Terre Haute— No minal prices

First National Bank 400,000 470,530 2,199,213 100 250
McKeen Nat Bank. 500,000 225,650 2,473,676 100 120
Terre Haute Nat Bk 300,000 92,085 1,028,625 100 130
Terre Haute Tr Co. 350,000 153,819 873,767 100 125
United States Tr Co V250.000 79,350 1,934,979 100 125

IOWA

—

Nat. banks last call Feb. 5; Slate institutions latest returns.

Burlington

—

Per share.
Burlington Sav Bk.
Flrst National Bank

100.000 7,500 500,000 100 100 110
100,000 55,200 840,971 100 160

Ger-Amer Sav Bank 125,000 237,098 2,423,948 100 275 300
Iowa State Sav Bk. 200,000 201,427 2,478,789 100 250 275
Merchants' Nat Bk. 100,000 130,479 1,399,799 100 200 225
National State Bk 150,000 165,154 1,220,216 100 250 300

Cedar Rapids

—

No minal prices
Ced Rapids Nat Bk 100,000 176,157 3,849,695 100
Ced Rapids Sav Bk 100,000

Consol.wit
141,370

h Merchan
c 1,956, 407
ts' Natl Bk

100
Citizens' Nat Bank.
CommerclalNatBk

.

100,000 1,757 673,300
Iowa State Sav Bk 50,000

200,000
50,000
160,000

C9.121
214,090
C35.197

C126.947

C378.087
4,198,077
C587.973

C 1,507,817

Merchants' Nat Bk. 100
100
100

People's Sav Bank.
Security Sav Bank.
AmTr & Sav Bk... J/80.000

Consol.wit
r48,507

h Amer Tr
c 1,490,877
& Sav Bk

100
FidelityTr&SavBk.

Council Bluffs

—

Per share
City Nat Bank 120,000 30,000 317,053
Commerc'l Nat Bk 100,000 25,5 54 625,094 100
Council Bl Sav Bk. 150,000

200,000
50,000

C117.177
S180.000
44,900

C 2,009,083
4 2,500,000

615,000
First National Bk.
State Savings Bank

Davenport

—

Per share
Davenport Sav Bk. 300,000 C280.275 C3,610,818 100 245 250
Farm & Mech Sav. 100,000 C53.865 C987.711 100 150 155
First Nat Bank 200,000 193,513 1,248.412 100 210 225
German Savings Bk 800,000 C723.689 C9,045,740 100 375 400
Iowa National Bk. 100,000 101,272 1,770,035 100 200 210
Security Sav Bank. 50,000 C5.675 C262.125 100 105 107
Scott Co Sav Bank. 250,000 c26 1,439 CA,251,504 100 265 270
Unlon Savings Bk. 100,000 C81.887 c 1,525,198 100 200 205
Citizens' Tr & S Bk. 100,000 C103.670 C312.339 100 200 205

Des Moines

—

Per share
Bap City State Bk. 100,000 c26,087 C 1,436,843 100 100 125
Central State Bank 200,000 55,405 1,030,902 100 0140 150
Century Sav Bank. 100,000 C24.802 C490.965 100 100
Citizens' Nat Bank. 200,000 142,774 2,279,477 100 150 160
Des Moines Nat Bk 300,000 74,431 4,423,136 100 115 125
Des Moines Sav Bk. 200,000 C20.879 c2,571, 579 100 125 130
German Sav Bank. 100,000 12,782 671,522 100 100 115
Home Savs Bank.. 50,000 C21.417 C818.824 100 115 130
Iowa Tr & Sav Bk. 50,000 6,339 336.105 100 110 125
Iowa National Bk.. 1,000,000 150,958 7,105,656 100 125 130
Iowa State Bank.. 50,000 C2.000 0355,000 100 110 125
Marquardt Sav Bk. 50,000 14,000 760,000 100 135 150
Mechanics' Sav Bk. 50,000 C6.150 C439.930 100 120 125
People's Sav Bk... 100,000 112,781 C 1,925,615 100 225 250
State 8avings Bk.. j/50,000 34,189 986,725 100 120 125
University State Bk 50,000 5,978 155,351 100 115 130
Valley Nat'l Bk... 300,000 61,934 2,010,840 100 125 140
Valley Savings Bk. 50,000 C37.638 cl,069,376 100 150 175
Iowa Loan & Tr Co. 500.000 C663.382 c314,057 100 175 200
Dubuque

—

Citizens' State Bk. 100,000 C16.657 C474.703 100 100
Dubuque Nat Bk.. 100,000 23,881 710,407 100 110
Dubuque Sav Bk..
Firet National Bk..

75,000 c5 1,440 C741.425 100 *125
200,000 113,689 1,559,734 100 *150

German Sav Bk 150,000 C46.999 c 1,547,705 100 120
Ger Tr & Sav Bk.. 100,000

300,000
C39.190

C144.047
c 1,062,805
c 1,208,521

100
100Iowa Tr & Sav Bk. 140

Second Nat Bk 300,000 130,340 1,267,873 100 *140
Sioux City

—

No minal prices
First National Bk.. 300,000 63,699 2,337,312 100 125
Iowa State Nat Bk. 200,000 97,461 2,754,218 100 135
Live Stock Nat Bk. 100,000 77,914 1,569,731 100 130
Merchants' Nat Bk. 100,000 51,719 853,246 100 140
Northwest Nat Bk. 100,000 34,883 902,278 100 120
Security Nat Bk 250,000 176,932 3,287,944 100 150
Woodbury Co S Bk. 50,000 42.650 675,000 100 200
Farm L & Tr Co. .

.

300,000 C38.067 c 1,430,356 100

KANSAS—Nat. banks last call Feb. 5; State institutions latest return.

Kansas City

—

Commercia NBk..
Inter-State Nat Bk.
People's Nat Bank.
State Bank
Wyandotte StateBk
Banking Trust Co.

.

Kansas Tr Co
Topeka

—

Bank of Topeka
Capital Nat'l Bk...
Central Nat'l Bk...
Merchants' Nat Bk.
Shawnee State Bk.
Prudential Tr Co .

300,000
500.000
200,000
100,000
Absorb
200,000
125,000

210,000
100 000
100,000
100,000
60 000
100,000

228,719
S787.000

2,200
27,653

ed by Com
50,000
19,779

258,019
2,117

11,560
100,312
12,000
26,851

5,390,711
s 7,400,000

504,000
664,981

mercial N
300,000
285,672

2,041,889
490,766

1,224,570
1,683,350
466,452
407.791

I

100
100

100
atio
100

100
100
100
100
100

Per ihare.

nal Ba

130
125
105
130
105
130

nk.

KENTUCKY—Nat. banks last call Feb. 5; State institutions latest returns.

Surplus Oross
Capital. <fc Profits. Deposits. Par Bid. Ask.

I S % Per share.
Covington

—

Citizens' Nat Bank. 200,000 107,692 1,076,772 100
Far & Traders' Nat
First National Bk.
Germ'n Nation'l Bk
Covington S Bk&Tr
People'sSavBk&T:

.

300,000
300,000
350,000

1/100,000

193,508
0(162,119
164,293
26,064

908,177
dl,230,982

959,567
553,291

100
100
100
100

150,000 21,387 604,716 100
Lexington

—

Fayette Nat Bank.
Per share.

300,000 342,994 1,109,616 100 238 240
First National Bk.. 400,000 92,514 674,793 100 121 122
Lex'ton City N Bk.
Phoenix Nat Bank.

500,000 295,034 964,083 100
300,000 nl00,071 n564,809 100 143 145

Second Nat Bank.. 150,000 24,660 363,345 100 115
Third Nat Bank... 200,000 36,304 334,040 100 130

Louisville

—

Per share.
American Nat Bk.. 800,000 206,429 4,704,146 100 137 140
Nat Bk of Commerce 800,000 316,517 3,628,655 100 173 175
Citizens' Nat Bank. 500,000 530,531 2,887,025 100 210 213
Com Bank & Tr Co. 500,000 d39,007 d800,757 100 100
Continental Nat Bk 200,000 48,829 822,754 100 100 105
First National Bk._ 500,000 99,654 2,996,144 100 130
Franklin Bank
German Bank

100,000
250,000

10,000
d504,9i 4

98,215
4,437,732 100 350 385

Ger Insurance Bk.

.

249,500 d460,959 d5,337,696 50 320
German SecurityBk 179,000 d80,194 d939,875 100 170 175
Kent Tit S Bk&TCo 250,000 d53,500 dl,041, 897 100 135
Lincoln Sav Bank. . 350,000 7,119 379,168 100 90 95
Louisv Nat Bkg Co. 250,000 104,254 2,196,329 100 142
Nat Bk of Kentucky 1,645,000 1,184,721 8,141,917 100 187 189
Southern Nat Bk.. 250,000 78,477 1,716,672 100 128 140
Stock Yards Bank. 100,000 d40,497 d526,380 100 128
Third National Bk. 200,000 24,689 1,826,134 100 118 125
Union National Bk. 500,000 522,074 5,233.578 100 220 225
Columbia Trust Co 1,000,000 d229,300 41,214,437 100 116 120
Fidelity Trust Co.. 1 ,000,000 1,102,897 dl, 100,044 100 310 320
Louisville Trust Co. 806,100 237,197 dl,475,494 100 158 162
U. S Trust Co 350,000 77,927 477,553 100 107 no

Newport

—

Per share.
German Nat Bank. 100,000 58,827 527,262 100 _. • — — m —

Newport Nat Bank 100,000 58,006 431,729 100

LOUISIANA— Nat.bankslast callFeb. 5; State institutions latest returns.

New Orleans

—

Bank of Orleans
Canal La Bk & T Co
Citizens' Bk of La..
City Bk & TrCo...
Colonial Bk&Tr Co.
Commercial Nat Bk
Commercial Germ'n
Tr &Sav Bank..

Cosmop Bk&Tr Co.
Ger-Amer Nat Bk..
Ger-Amer Sav Bank
& Trust Co

Int-8tate Tr&B Co.
Metropolitan Bank.
Morgan State Bank
N Hibernia Nat Bk
New Orleans N Bk.
People's Nat Bk.
People's 8 Tr & Bkg
State National Bk.
Teutonia Bk & TrCo
U 8 S Dp & Sav Bk
Whitney-Cent N B.
HibernlaBk&Tr Co.
Central Tr&Sav Bk

Shreveport

—

Commercial Nat Bk
First National Bk..
Contint '1 B & Tr Co

100,000
2,000,000
3*0.200
150,000

In liquid
300,000

1,100,000
600,000

1,325,000

400,000
750.OOU
400.000
100,000
400,000

1,000,000
In

600,000
In volun
200,000
100,000

2,500,000
1 ,000,000
In volun

100,000
500,000

t/280,000

57,000
d583,710
d425,615
d38,685

ation
368,029

d880,775
164,957
890,040

dl46,094
d337,425
d247,254
dl00,267

40,230
562,627

voluntary
dl22,487

tary liquid
d68,083

dl2O,950
1,394,237

d2,314,832
tary liquid

S290.000
240,007
85,000

960,000
d8.542,647
dl, 529,617
d456,327

3,359,975

dl0318660
261,587

5,973,807

dl,039, 242
d2,541,383
d2,478,429
d879,297
1,464,134
4,344,611

liquidation
d2, 562,837
ation
dl ,312,820
dl,397,360
13,919,729
dl4 302274
ation.

83,500,000
2,316,394
550,000

100
100
100

100

100
100
100

100
100
100
50

100

100

100
100
100
100

100
100

Per
200
140

250

300

1*7

126
155

share

iso"
220

400

160

135
175
145
120

191

120

110
250
178
510

Per

184

share.

MAINE

—

Nat. banks last call Feb. 5; Slate institutions latest returns.

Bangor

—

First National Bk . _

; Merchants' Nat Bk.
,
Second Nat Bank_.

]
Veazie Nat Bank..

|
Eastern TT&Bkg Co

i
Kenduskeag Tr Co.

j
Merrill Trust Co...
Portland-

Canal Nat Bank
, Casco Nat Bank
;
Chapman Nat Bk..
Cumberland Nat Bk
First National Bk..

I
Nat Traders' Bank.
Portland Nat Bank

!
Fidelity Trust Co..
Mercantile Trust Co
Portland Trust Co.
Union 8 D & Tr Co.

300,000
100,000
150,000
100,000
175,000
100,000
200,000

600,000
800,000
100,000
150,000
600.000

Merged in

300,000
150 000
100,000

V250.000
250,000

286,^95
253,624
8444,044
In volun
419,152
80,927
123,044

273,377
277,033
45,837
67,869

424,104
Fidelity T

310,426
176,911
105,498
007,612
209,774

640,890
548,841
S738.844

tary liquid
3,342,775
1,046 160
1,330,735

1,230,139
3,820,302
1,416,732
552,725

2,194,826
rust Co.
4,130,485
2,127,803
928,479

5,000,000
265,475

100

atio

100
100
100
100
100

100
100
100
100
100

Per share.

Per
105
102
120
100
105

150
205
145
350
150

share
106
104
125
101
106

160
210
150
375
155

MARYLAND—Nat. banks last call Feb. 5; State institutions latest returns

.

Baltimore

—

Calvert Bank
Canton Nat Bank..
Citizens' Nat Bank
Com&Farm Nat Bk
Commonw'lth Bank
Drov&Mech's N Bk
Farm&Mer Nat Bk
First N ational Bank
German-Amer Bank
German Bk. of Bait
Maryland Nat Bk._
Merchants' Nat Bk
Nat Bk of Baltim..
Nat Bk of Comm'ce
Nat Exchange Bk._
Nat Howard Bank.
Nat Marine Bank..
Nat Mechanics' Bk.

hi

100,000
100,000
000,000
500,000
200,000
600,000
650,000

1,000,000
300,000
400,000
500,000

1,500,000
1,210,700
300,000

1,000,000
230,000
400,000

1 ,000,000

<36,174
17,044

1,918,708
93,910
95,000

389,872
344,459
506,303
135,000
122,166
73,773

947,9*0
446,083
320,731
672,704
97,157
190,957

1,079,250

<1,065,192
544,947

8,132,225
1,748,997
2,300,000
6,526,124
2,642,804
6,329,233
750,000

1,165,603
2,326.625
11,515,714
2,479,421
2,406,143
4,193,134
1,400,736
2,350,922
7,121,409

50
100
10

100
50
100
40

100
100
100
20

100
100
15

100
10
30
10

PtT share.
60

39 40
90
85 95

225
48 49

143 145
108
103
19 20

170
121
25

163
13
41

29

•Sale price a Capital ana surplus to be increased,
shares, par value $100. We quote per share not per cent.
Nov. 23 '08. r»Mayl4 '08. sjuly 15 '08 fNov. 27 1908.

b Capital to be Increased. i Book value. v This is amount paid in on
x Ex-dividend. v Capital nald in: authorized amount is larger, c Figures date
r Sept. 23 '08 d Dec. 31 'C3. g New stock.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

MARYLAND—(Continued).

Surplus Oross
Capital. & Profits. Deposits. Par. Bid. Ask.

Bait—(Con.)— $ $ $ Per share.
Nat Union Bk ofMd 1,000,000 549,289 2,896,170 100 120 125
Old-Town Nat Bk. 200,000 79,724 1,328,191 10 12
8econd Nat Bank.. 500,000 728,849 1,204,514 100 193
Third National Bk. 500,000 128,120 S3, 110,481 100 120
Traders' Bank 250,000 Began busi ness Mar 1

Western Nat Bank. 500,000 535,757 2.861,755 20 35 36
Balt Tr & Guar Co. « 800,000 2,145,872 3,466,980 100 288 300
Colonial Trust Co.. e<300,000 103,927 534,691 25 27 28H
Continental Tr Co.. 1,350,000 2,427,646 4,874,011 100 190 194
Fidelity Trust Co.. 1,000,000 588,037 6,115,343 100 205
International Tr Co 1,500,000 cl ,082,144 cl ,749,917 100 125 135
Maryland TrCo.com 1 .000,000 j 175,709 838,903 100 60 70

Preferred 1,000,000 1100 94
MercantileTr&Dep. 1,500,000 2,965,960 7,348,713 50 13.5 137
8afe Dep & Tr Co . 600,000 1,762,431 d 100 440
South Tr & Dep Co. In han ds of recei ver
Union Trust Co 500,000 156,510 625,515 50 69 71

Frederick

—

Per share.
Central Nat Bank.. 120,000 52,590 204,787 25 33
Citizens' Nat Bank. 100,000 339,424 2.578,502 100 500
Far & Mech Nat Bk 125,000 87,170 988,417 25 40
First National Bank 100,000 36,478 184.95S 100 125
Franklin Sav Bank _ £104,624 31,946 282,156 100 120
Frederick CoNatBk 150,000 102,367 404,754 15 22
Fr'k-TownSav Inst £171.176 105,881 1,082,160 100 180

MASSACHUSETTS—Nat.bks. (exc Boston) Feb. 5; State inst. latest ret.

y Boston

—

Atlantic Nat Bank.
Boylston Nat Bank
Commercial Nat Bk
Eliot National Bk_.
Faneuil Hall NatBk
First National Bank
First Ward NatBk

.

Fourth Nat Bank..
Merchants' Nat Bk.
Metrop'litanNat Bk
Nat Bkof Com'ce..
NatBk of Republic.
N Mkt Bkof Brig..
NatRock Bk of Rox
Nat Security Bk...
Vat Shawmut Bank
Nat Union Bank
New Eng Nat Bk._
Old Boston Nat Bk
People's Nat, Roxb
Second Nat Bank..
South End Nat Bk
State National Bk.
Web'r&AtlasN't Bk
WInthrop Nat Bk..
American Trust Co.
Bay State Trust Co
Beacon Trust Co
Boston S Dep & Tr.
eity Trust Co
Columbia Trust Co.
Oomm'w'th Tr Co.
Dorchester Tr Co
Exchange Trust Co
Federal Trust Co._
International Tr Co
Liberty Trust Co..
Mattapan D<feTr Co
Mechanics' Tr Co
New Eng Trust Co.
Old Colony Tr Co
Puritan Trust Co..
State St Trust Co..
U S Trust Co

Beverly

—

Beverly Nat Bank.

Brockton

—

Brockton Nat Bank
Home Nat Bank
Plymouth Co SD&T

Cambridge

—

Charles Riv Nat Bk
Nat City Bk.Cam'pt
Cambridge TrustCo
Central Trust Co.
Harvard Trust Co .

.

E. Cambridge—
Lechmere Nat Bk..

Fall River

—

Fall Riv Nat Bk.
Flrst National Bank
Massas'it-PocassetN
Metacomet Nat Bk
Durfee S Dep & Tr.

Fitchburg

—

Fitchburg Nat Bk
Safety Fund NatBk
Wachusett Nat Bk
Fltchb'g > D&Tr Co

Gloucester

—

Cape Ann Nat Bk..
Cape Ann Sav Bk..
City Nat'l Bank.
Glou'ter SD&TtCo.

Haverhill-
Essex Nat Bank
First National Bank
Haverhill Nat Bank
Merchants' Nat Bk
Merrimack Nat Bk.
Haverhill Trust Co

Deposits of
750,000
700,000
250,000

1 .000.000
In volun
2,000,000
200,000

1 ,000,000
3,000,000
500,000

1 ,500,000
Merged
250,000
300,000
250,000

3,500,000
1 ,000,000
1 ,000,000
900,000
300,000

2,000,000
200,000

2,000,000
1 ,000,000
300,000

1 ,000,000
500,000

0400,000
1,000,000
1,500,000
100,000

1,000,000
200,000
250,000
500,000

1 ,000,000
200,000
100,000
500,000

1,000,000
1 ,500,000
200,000
600,000
200,000

200,000

200,000
200,000
100,000

100,000
100,000
100,000
200,000
200,000

100,000

400,000
400,000
650,000
750,000
400,000

250,000
200,000
250,000
250,000

150,000

250.666
200,000

100,000
200,000
200,000
200,000
240,000
200,000

banks date
574,414
238,001
260,599

1.306,067
tarv liquid
3,173,165
179,680
787,842

3,615,741
304,810

1,287,889
in Nat'l
182,204
454.38
820,995

4,574,137
1,313,089
905,254
315,527
180.874

2,685,,553
64,764

1,671.274
974,007
567,310

cl,881,867
636,560
C347.804

c 2.783,457
3,165.096

c34,0<7
C844.631
c 16,000
C19.000

c.209,694
c 4,249,683

c30,047
C108.250
125,637

C 2,21 1,285
6,039,629
Cl 7 1,009
c800 ,939
8687,523

187,537

144.757
471,580
8 27,732

M43.317
45,500

8182,697
84,292
150,599

125,548

i 189.497
437,175
447,577
322,340
r380,290

S301.350
8141,708
871,962

Si 58,676

131,005
230,277
156,058
269,643

44,869
186,050
329,711
109,178
223,442
r74,170

Mar. 27,
3,103,000
2,669,000
1,679,000

10,484,000
ation.
55,701.000
r56178,062
8,222,000
14,716.000
1,483,000

13,017.000
Shawmut

ro62,625
r 2,883,457
1,681,000

84.311,000
9,390,000
4,128,000
2,194,000

r 1.780,467
25,169,000
r836,822
9.744.000
4.603,000
3,322,000

C12 78S104
5.6)7,180

c 3.668,574
ct2 444^08
25,69 i, 026

C435.196
c8, 283 ,370

f727 ,874
C678.934

c|2,993,338
c 15 420568
c 1,592,968
c 1.331.591
1.823.252

C21047714
37,903,067
c2.450. 239
clO.284941
s 4,959 ,200

936,017

1,439,149
1,960.287
S690.144

71800,716
417,700

si,315,664
1.343,343
1,286,618

492,253

1,388,509
1,428,616
1.842,244
1,323,630

r 2,321,929

si,717,489
8786,451
S751.945

s 1,223,017

537,652
2,614,356
866,179

2,341,449

297,140
1,039.567
1,364,917
839,086

1,076,624
r887,999

1909
100
100
100
100

100
100
100
100
100
100

Bk.
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100

100
100
100

100
100
100
100
100

100

100
100
100
100
100

100
100
100

100
100
100
100
100
100

. Per

*!03
136

*207

*325
150

*165
230
118
167

*100
*171

240
300

*171
*151

*120

226"
95

*162
152
325

340

200
369
370 400
118

*165
*105
100
130
400
100

140
*115

300
600 615
200

*250
300

Per share.
150

Per share.
135
200

100

Per
*220De
*103H
*113>4

*170>4

Per
*isoy8

Per
127^
190
162
129
185

Per

Per

share.
*14l

MASSACHUSETTS—(Continued.)

share.
c23'8
U/V08
J'e'98

Oct 06

share.
Ar'OB,

share.
13214

132H

share.

share.

Holyoke

—

City National Bank
Hadley Falls NatBk
Holyoke Nat Bank.
Home Nat Bank
Park National Bank

Lawrence

—

Arlington Nat Bank
Bay State Nat Bank
Lawrence Nat Bank
Merchants' Nat Bk.
Pacific Nat Bank..

Lowell

—

Appleton Nat Bank
Old Lowell Nat Bk.
Prescott Nat Bank-
Traders' Nat Bank.
Union Nat Bank
Wamesit Nat Bank
Lowell Trust Co...
Mid'lsex SD&Tr Co

Lynn

—

Central Nat Bank..
Lynn National Bk.
Manufac's Nat Bk.
National City Bank
Nat Security Bank.
Essex Trust Co
Lynn S Dep&Tr Co
Security S D&Tr Co

New Bedford

—

First National Bank
Mechanics' Nat Bk.
Merchants' Nat Bk.
N Bed S Dep&TrCo

Pea body

—

Warren Nat Bank.

Salem

—

Asiatic Nat Bank..
Mercantile Nat Bk.
Merchants' Nat Bk.
Naumkeag Nat Bk.
Salem Nat Bank
SalemSafeDe&TrCo

Springfield

—

Chanin Nat Bank..
Chicopee N?t Bank
Springfield Nat Bk.
Third Nat Bank...
Hampden Tr Co
Springfield SD& Tr
Union Trust Co..

Taunton

—

Bristol Co Nat Bank
Machinists' Nat Bk
Taunton Nat Bank-

Worcester

—

Mechanics' Nat Bk.
Merchants' Nat Bk.
Worcester Nat Bk.
Worcester Trust Co

Capital.

500,000
200,000
200,000
250,000
100,000

100,000
375,000
300,000
100,000
150,000

300,000
200,000

Consolida
200,000
350,000
250,000
250,000
100,000

200,000
100,000
200,000
200,000
100,000
250,000
100,000
200,000

1,000,000
600,000

1,000,000
200,000

250,000

200,000
200,000
200,000
250,000
175,000
200,000

500,000
400.000
250,000
500,000

/1200.000
500,000

ft500,000

500,000
200,000
600,000

200,000
500.000
250,000
500.000

Surplus
& Profits.

Gross
Deposits. Par,

S185.837
8140,657
S238.947
S144.537
857,147

S63.667
139,265
111,797
215,092
79,745

250.00C
68,697

ted with U
117,441
252,430
84.415
87,000
30,657

267,061
263.557
86,284
185,690
256,838
305.902
217.702
177,835

421,499
471,199

1,000,796
s 120,690

110,950

125,910
s 120,157
s 232,979
258,807
S63.387
153,540

66,386
333,507
434,679
529,564
r58 .953

r-661,2'10
7-305,754

120,154
143,552
188,049

227,444
396,551
383,254
864,069

S
S970.915
S5O9.630

81,417,928
S875.001
s428,971

s6?3,395
791,990
855,848
931,127
424,863

850,000
379,064

nion Nat
2,881,405
2,217,774
256,913

1,212,000
379,021

1,405,659
1,071,661
1.018,659
692,833

1,375,215
1,746,886
1,558,629
1,652,927

1,009,069
1,523,492
2,155,107

s 1,064,436

721,815

570,147
s 962,803

s 1,450,1 20
1,182,901
S568.835
932,669

1,673,869
2,691,194
3,115,842
3,495,716

r 1,155,532
7-3,628,898
7-3,922 ,014

787,487
406,734
676,410

2,686,629
2.330,610
3,189,107
9,538,629

100
100
100
100
100

100
75
100
100
100

100
100
Bk
100
100
100
100
100

100
100
100
100
100
100
100
100

100
100
100
100

100

100
100
50
100
100
100

100
100
100
100
100
100
100

100
100
100

100
150
100
100

Bid.

Per
105
137
150
125

short
110
140
175
130

Per share.
125
115

Ill
180
107 110

Per share.
103

102

114
167
99 101

102

Per share.
160
300

110
135
250
200
200
125

Per share.
132
154
201
185

Per
100
Per

Nom'l
97

Per
100
150
210
210
100
200
155

Per
108
140

Per
120
150
195
250

Ask.

200

share

.

105
share,
prices
101
102
84

*151
*67
150

share
105
160
225
220
110
215
160

share .

110

share

MICHIQAN

—

Nat bks. last call Feb. 5; State institutions Feb. 5.

Bay City-
Bay City Bank
Bay County Sav Bk
Commercial Bank.

.

First National Bank
Old Second Nat Bk
People's Sav Bank.

Detroit-
Am Exch Nat Bk._
Central Sav Bank..
Citizens' Sav Bank.
Detroit Sav Bank..
Det United Bk Ltd.
Dime Sav Bank
First National Bk..
German-Am Bank.
Home Sav Bank
Michigan Sav Bank
Nat Bk of Com'rce.
Old Detroit Nat Bk
Peninsular Sav Bk.
People's State Bank
US Savings Bank. -

Wayne Co Sav Bk.
Detroit Trust Co...
Security Trust Co.

.

Union Trust Co

Qrand Rapids

—

City Tr A Sav Bk..
Commercial Sav Bk

.

Fifth Nat Bank ...
Fourth Nat Bank..
Gr Rapids Nat Bk.
Gr Rapids Sav Bk.
Kent Co 8av Bank
National City Bank
Old National Bank.
People's Sav Bank.
State Bank of Mich
Michigan Trust Co.

Saginaw

—

Bank of Saginaw .

.

Commercial Nat Bk
People's Sav Bank
8aginaw Co Sav Bk
Second Nat Bank

150,000
50,000
100,000
100,000
100,000
50,000

400,000
100,000

Consolida
400,000
250,000
500,000

2,000,000
250,000
400,000
250,000
750,000

2,000,000
500,000

1.500,000
150,000
400,000
500,000
600,000
500,000

100,000
200.000

Consolidat
300,000
500,000
150,000
500,000
600,000
800,000
100,000

Consolidat
200,000

400,000
100,000
50,000
50,000

500,000

167,410
MO.OOO
70,000
160,696
18,856
18,000

165,367
67,409

ted with Di
670,567
24,627

278,285
095,034
61,365

355,892
171,959
209,057
751,224
231,809

1,738,784
53,579

1,308,160
1,051,037
649,140
376,564

1,

ed

ed

43,659
33,683

with Co
233,870
172,447
106,854
156,437
218,765
537,817
77,675
wrth K
322,417

464,310
119,340
77,707
112,599
319.139

1,901,575
V897.000
V750.000
1,203,111
617,266
760,000

2,944,389
1,923,947
me Sav Bk
8,345,211
1,670,555
5,461,855
15,979,088
1,665,136
5,782,714
2,543,170
3,639,825

13,047,091
6,142,263

24,796,741
1,111,007

11,634,630
2,338,567
1,308,078
3,561,448

444,078
1,917,679

mmerc'l S
2,711,901
4,104,701
2,115,125
5,330,667
2,210,810
4,815,003
1,833,799

ent Co. Sa
787,179

5,976,769
870,231
939,090
954,331

3,796,620

100
100
100
100
100
100

100
100

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
av
100
100
100
50
100
100
100

v. B
100]

ioa
loa
100
100
100

Per share

Per share.
110

160

240
110
148^ 152
150 152
127 130
240
160
125 126
147
150

222
122

350
300
204 206

180

Per share

130 140
Bk
190
130
180
172
150
175
200

k.
325

Per short
225
200
200
240
170

Sale price,
larger, k This !<•

7 190V

o Capital to be increased, d No deposits; does not do a general banking business. e Capital paid In; authorized amount 1b

i e so-called "Weekly Deposits," now forming capital on which dividends are paid. x Ex-dlvidend. y Trust companies' date
ft To consolidate nSept. 23 '08; v July 15 1908; rFeb. 5 1909. c Dec 31 1908 s Not. 27 '08
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

MINNESOTA—Nat bks. last call Feb. 5; State institutions latest returns.

Surplus Gross
Capital. & Profits. Deposits. Bar. Bid. Ask.

Duluth— S $ $ Per share.
American Exch Bk. 500,000 891,912 7,145,405 100 275
Olty Nat Bank 500,000 150,000 2,750,000 100 132
First National Bank 500,000 1,332,903 7,145,655 100 388
Northern Nat Bk. 250,000 25,000
Minneapolis

—

Per share.
East Side State B'k 100,000 7-5,814 359,086 100 110
First National Bank 2,000,000 2,134,182 17,799,959 100 230
German-Amer Bk.. 100,000 7-138,694 7-2,025,412 100 *186
Germania Bank C91.100 7-16,549 7-484,556 100 150
Hennepin Co Sav B.
Merch& ManSt teBk

100 000 r143, 450 7-4,326,540 100 175 200
50.000 7-27,970 7-312,218 100 135 150

Metroplit'nStateBk 100,000 7-21,677 7-329,848 100 118
Minnesota Nat Bk. 200,000 4,305 761,898 100 80
Nat Bk of Comm'ce Consolidat ed vvitii N orthwester n N at Bk
Northwest. Nat Bank 2,000,000 2,045,467 24,544,711 100 250
People'sBk of Minn. c60,000 7-18,387 7-484,676 100 110
St.Anthonv FallsBk 200,000 7-43,817 rl, 494, 830 100 125
Security Nat Bank. 1,000,000 1,203,204 16,684,050 100 300
South Side State Bk 050,000 7-63,198 7-523,420 100 200
Swed-Araer Nat Bk Merged in Swedish Amer. Nat Bk.
Union State Bank- j/50,000 7-6,425 7-230,898 110
Minneapolis Tr Co. 250,000 250,000 d. 100 160
Minn Loan & Tr Co. 500,000 302,792 1,528,902 100 135

St. Paul- Per share
American Nat Bk__ 200,000 54,819 1,468,478 100 102H
Capital Nat Bank __ 500,000 115,472 4,299,034 100 130
First National Bank 1,000,000 1,104,399 9,762,177 100 260
Merchants' Nat Bk. 1,000,000 7' 2,988 8,780,051 100 *186
Nat Germ-Amer Bk 1,000,000 673,025 10,582,415 100 !80
Scand'vian Am-Bk. 100,000 7-122,549 7-1, 324, 676 100 204
Second Nat Bank . 400,000 332,960 3,040,786 100 185
Stock Yards Nat Bk 100,000 42,000 1,000,000 100 160
Northwestern Tr Co 200,000 84,725 d. 100 128
Security Trust Co_. «250 000 r93,719 7-500,966 100 *100

MISSISSIPPI—Nat . bks. last call Feb. 5; State institutions latest returns

Jackson

—

Per share
Capital Nat Bank.. 200,000

100,000
100 000
C350.000
1/100,000

S67.109
S147.843

29,109
128,000
34,786

s636,164
S405.456
326,600
739,000
285,767

First National Bank
Jackson Bank. ..
Merch Bk & Tr Co.
Miss Bank & Tr Co.

Per share.
Vicksburg

—

Nomi nal.
American Nat Bank 100,000 36,472 722,427 100 135 140
Citizens' Nat Bank- 100,000 27,257 250,725 100 110
City Sav & Trust Co 50,000 35,000 470,000 100 140 160
Delta Tr & BkgCo. 100,000 61,975 426,904 100 150 175
First National Bank 300,000 150,369 837,712 100 150 175
Merchants' Nat Bk. 100,000 244,929 772,672 100 350
People's S Bk & L. 50,000 80,000 500,000 50 200

MISSOURI

—

Nat. bks. last call Feb. 5; State institutions latest returns.

Kansas City

—

Cent. National Bk.
Corn Belt Bank
First National Bank
Gate City Bank .

Ger-Amer Nat Bank
Tnt-St Nat Bk Kan.
Mercantile Bank
Nat Bk of Comm'ce
Nat Bk of the Rep
New Eng Nat Bank
Security Nat Bank.
Southwest Nat Bk.
Traders' Nat Bank.
Western Exch Bank
Bommeree Tr Co...
Fidelity Trust Co..
Missouri Sav Assn.
Pioneer Trust Co..
U S & Mex TrCo..

St. Joseph

—

Burnes Nat B,»nk_.
tstNBk of Buchan-
an Co

German-Am Nat Bk
Merchants' Bank..
St Jos Stock Yds Bk
Tootle-Lemon N Bk.
Missouri Val Tr Co.
oSt. Louis

—

Boatmen's Bank
Bremen Bank
Cass Ave. Bank
Central Nat Bank..
Chippewa Bank
City Nat Bank
Franklin Bank
German-Amer Bk .

.

German Savings Int
Grand Ave Bank..
Intern'I Bk St Louis
Jefferson Bank
Lafayette Bank
Lowell Bank
Manchester Bank..
Mec-Amer Nat Bk.
Mercantile Nat Bk.
Merch Laclede Nat.
Nat Bk of Comm'ce
Northwest'n Sav Bk
South'n Com & Sav
South Side Bank...
State National Bk.
Third National Bk .

Union Station Bk
Washington Nat Bk
B'way Sav Tr Co..
Commercial Tr Co.
Commonw'lth TrCo
Jeff.-GravoisTrCo
Lincoln Tr & Title.
Mercantile Tr Co..
Mississip Val Tr Co
StLouis Union TrCo
Vandeventer Tr Co
West 8t, Louis Tr Co

200
100
500
100
100
500
100

2,000
500
500
200

c663.
200
100

1,000
1,000
050
C267
(7500

000
000
000
000
000
000
000
000
000
000
000
970
000
000
000
000
000
500
000

I

200,000

500,000
200,000
200,000
150,000
200,000
100,000

2,000,000
100,000
100,000

1,000,000
100,000
200,000
600,000

1 000,000
500,000
100,000
200,000
200,000
100,000
100,000
100,000

2,000,000
1,500,000
1,700,000

10,000,000
200,000
100,000
200,000

2,000,000
2,000,000
100,000
200,000
100,000
102,400

2,000,000
100,000
500,000

3,000,000
3,000,000
5,000,000

50,000
100.000

102
7-19

1,336
13

7-70

936
10

361
68

611
54
112
22

127
rl23

7-1,186,
7-100
7-319

246

597
521
347
339
450
221
000
870
899
887
069
260
509
650
946
369
000
849
000

54,594

366,031
101,917
115,046
104,137
162,859
25,000

7-1,703
7-506
7-27

144
7-25

7-44

7-658
7-530

7-1,321
7-9

7-211

7-39

7-978

rll
7-102

2,985
506

1,857
8,491
7-420
7-121

7-211

823
2,251

10
7-14

£33
5

71412
£15
18

7-6,556,
7-5,487,
7-6,716,

1,

7-9,

199
,371
,843
,993
,029
,509
,532
,000
,407
,067
,532
,399
,219
,113
,267
,049
,623
,960
517
050
,509
472
,667
467
000
105
280
799
913
049
820
485
285
367
897
755

1,875.
7-355

28,397
7-601,

7-1,075,

8,535,

08
361
737
559
739
624

27,612
4,285

13,380
487

6,041
3,616

7-1,339,
7-7,087,
7-7,487,
rl,529.
7-1,958,

d.

311
091
410
489
281
234
019
795
169
417
393

2,963,552

6,448,570
5,560,918
749,674

2,013,727
5,266,625
635,200

7-12334,952
7-2, 526,729

7-772,737
7,931,016
7-439,340
1,048,022

7-6, 291,025
r7, 617, 199
7-10128,901

7-572,530
7-2, 770, 255
7-1,142,730
7-4, 472, 424

7-281,187
7-980,222

30,437,318
3,115,752
17,484,179
67,525,532
7-2,999, 247
rl, 192, 159
7-2, 300, 917
11,473,587
33,957,372

325,000
860,170
£507,116
107,480

711,484,732
£277,191
67,293

7-29982,170
t-18073,129
7-23160,199

241,959
7-251,515

100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
50
100

100

100
100
100
100
100
50

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
no
100
100
100
100
100
100
100
100
100
100
100

Per
175
130
600
i05
135
335
115
134
130
360
140
154
125
250
99

275
400
210

Per

200

150
125

50
Per

222 ^
510
140
118
120
112
290
195
450
100
220

750
105
240
290

302
232
237

232"

209
325

90
150

122
115
100
317
290
385

115*

share.

116"

110
140

122
135
140
370

155*

100
300

215
100
share.
100

210

175
150

60
share.
228
540
150
120

117
300
198

102
230
140
900
110

295

305
233

240
210
327

100
155

123
120
125
318
299
386
104
120

MONTANA—Nat. bks. Nov. 27 ; State institutions latest returns.

Capital.
Surplus
& Profits.

Gross
Deposits. Par. Bid. Ask.

Butte-
Butte Commer'l Bk

$
clOO.OOO
200,000
200,000
200,000
300,000
100,000

200,000
250,000
100,000
250,000

$

7-483,951
n7,450
7-1,009

n330,847
7t274,344

nl26,595

$
89,557

7-3,948,034
n266,256
7-433,765

771,909,444
713,122,221

nl.772.562

Per share

H'irst National Bank
Miners' SBk&Tr Co
Silver Bow Nat Bk.
State Savings Bank 300

100

100
100
100
100

Daly Bank & Tr Co.
Helena

—

American Nat Bk__
Per shan.

Nat Bk of Montana rill, 640J7-2, 298,534
50,0001 950.000Thos Cruse Sav Bk.

Union Bk & Tr Co. 162,231 2,288,742

NEBRASKA—Nat. bks. Feb. 6 State institutions latest returns.

Lincoln

—

Per shar*.
Citv National Bank 250,000

400,000
150,000
50,000

73,962
7-233,825

70,219
7-7,503

Tll.445,001
7-4, 152,750
Hi, 104,015

7-277,886

205
100
100

First National Bank
Nat Bk of Comm'ce
First Tr & Sav Bk.
Omaha

—

Nom ial.
City Sav Bank C 150,000 13,000 1,000,000 100 100 105
First National Bank 500,000 7-674,665 7-11754,147 100 225 230
Merchants' Nat Bk_ 500,000 7-384,043 7-5,801, 813 100 110 125
Nebraska Nat Bk_. 200,000 7-106,000 7-1,716,109 100 112 115
Omaha Nat Bank.. 1 .000,000 7-443,997 rl 1358,322 100 150 160
US National Bank. 600,000 7-599,080 7-9, 978, 882 100 175 200

South Omaha

—

Per share.
Livestock Nat Bk. 100,000 8,000 500,000
Packers' Nat Bank. 150,000

250,000
170,329
407,199

1,983,935
3,148,336

100
100South Omaha N Bk

Un Stk Yds Nat Bk 300,000 123,890 3,467,682 100

NEW HAMPSHIRE—Nationa banks Feb. 5.

Manchester

—

Amoskeag Nat Bk.
First National Bank
Manchester Nat Bk
Merchants' Nat Bk.
Second Nat Bank..

200,000
150,000
150,000
150,000
100.000

325,219
135,079
135,267
76,399
76,485

1,422,186
487,258

1,573,112
539,159
328,095

Per
100 250
100 150
100 250
100 125
100 120

shar*

NEW JERSEY

—

Nat. bks. Feb. 5; State institutions latest return*

Camden

—

Camden Nat Bank.
First National Bank
National State Bk_
Camden S D & TCo
Broadway Tr Co . . .

Central Tr Co
Security Trust Co_.

Elizabeth

—

Citizens' Bank
National State Bk.
Union Co Trust Co.
Hoboken

—

First National Bank
Second Nat Bank__
Hoboken Trust Co_
Hudson Trust Co..
Jefferson Trust Co.
Trust Co of N J

Jersey City

—

Claremont Bank ..
First National Bank
Hudson Co Nat Bk.
Merchants' Nat Bk
Third Nat Bank...
Bergen &Lafayet.Tr
Commr'l Tr N J...
Greenv Bk & T Co.
Jersey City Tr Co . .

Lincoln Trust Co_.
Mercantile Tr Co
N JTGu &TrCo_.
Pavonia Trust Co..
People's S D & T Co
Union Trust Co...

Morristown—
First National Bank
National Iron Bank
Morristown Tr Co..
Newark

—

Essex Co Nat Bank
Mfrs'Nat Bank
Merchants' Nat Bk.
Nat Newark Bkg Co.
National State Bk.
North Ward Nat Bk
Union Nat Bank
City Trust Co
Federal Trust Co..
Fidelity Trust Co..
Ironbound Tr Co.

.

Roseville Trust Co.
West Side Trust Co

.

New Brunswick-
Nat Bank of N J...
People's Nat Bank-
New Br'sw'kTrCo.

Passaic

—

Passaic Nat Bank..
Hobart Trust Co...
Passaic T&SD Co..
People's Bk&Tr Co

Paterson

—

First National bank
Paterson Nat Bank
Second Nat Bank..
Paterson Sav Inst'n
Citizens' Trust Co..
German Am Tr Co.
Hamilton Trust Co.
PatersonSD&TCo.
Silk City SD&T Co-
Trenton

—

Broad St Nat Bank
First National Bank
Mechanics' Nat Bk.
Trenton Banking Co
Mercer Trust Co
Trenton Tr*S D Co

100,000 86,562
200,000 265,323
260,000 270,380
100,000 n919,527
100,000 31,510
100,000 n235,430
100,000 nl42,784

100,000 7-53,199
350,000 703,407
200,000 nl89,385

220,000 612,500
125,000 220,503
100,000 102,541
500,000 1,248,611
100,000 £53,852
500,000 834,247

50,000 25,000
400,000 1,210,830
250,000 721,063
200,000 e2,000
200,000 373,980
100,000 78,910

1,000,000 2,003,439
100,000 72,280
100,000 108,120
150,000 298,004
100,000 60,184
500,000 1,291,820
100,000 50,620
200,000 202,927
500,000 145,450

200,000 315,800
200,000 65,827
600,000 £1,502,902

1,000,000 1,417,376
350,000 369,876
500,000 635,217

1,000,000 1,797,732
500,000 468,217
200,000 308,659

1,500,000 2,227,860
100,000 7167,576

1,000,000 885,243
2,000,000 6,714,339
200,000 114,220
100,000 50,000
200,000 232,027

250,000 385,499
100,000 131,014
100,000 112,325

200,000 290,224
100,000 85,879
100,000 48,401
200,000 £147,712

500,000 648,705
300,000 345,297
150,000 236,627
750,000 £606,717
150,000 214,225
150,000 262,000
400,000 400,000
200,000 £319,267
200,000 160,984

250,000 281,295
500,000 328,543
500,000 777,617
500,000 7-437,155
100,000 58,597
200.000 n201,379

1,445,888
2,199,062
2,602,083

n6,217,643
430,248

nl, 807, 130
n2,255,505

622,138
2,717,994

n2,722,728

2,521,092
2,542,091
1,438,041

12,605,916
£738,070

3,956,922

Began busi
10,698,357
2,868,958
e225,000
2,719,979
2,677,315
10,269,407
1,331,334
1,609,249
1,186,279
818,928

6,009,807
624,687

5,875,719
2,156,699

2,943,999
1,412,177
£5,278,185

928,728
,181,069
771,804
,247,726
,000,929
250,553
245,083
108,529
500,047
760,083
840,316
81,799

017,780

2,014,770
942,528

1,136,104

1,509,812
943,918

1,969,736
£2,139,640

2,686,219
2,189,968
2,256,906

£11424,756
1,591,164
1,550,000
3,100,100

£3,194,016
1,474,343

1,929,180
2,048,193
5,121,052
4,238,147
354,090

n2,494,038

100
100
50
25

""25

100

50
50
100

25
100
100
100
100
100

ness
100
100

Per

Per
60
115
240
Per
92H

320
220
525
150
350
Per

Mar 24
325
370

100
100
100
100
100
100
100
ioo
100
100

100
100
100

50
100
100
50
50
100
100
100
100
100
100
100
100

100
100
100

100
100
100
100

100
100
50
100
100
100
10Q
100
100

10Q
100
50
50
100
100

260
260
325
280
175
320

395
110
310
110
Per

275
110
500
Per

150
240
245
170
100
340
375
155
185
695
.60
150
185
Per

225
200
200
Per

Per

Per
150
155
120

share.
131
150
*80
*371

*8l"
*215
share

.

share.
100

575

400
share.

395

300

340"

190"

420
120

120
share

.

300

525
share.
155

266""

175

385

190
710

share.
250
225
210
share.

share

share.

165

• Sale price, a Trust companies date Sept 23 1908. c Capital paid in; authorized amount is larger d No deposits; doee not do a general
b; nking business. g Amount paid in. h Book value k Nominal • These are figures ismied before 1»»» call r Er-dlv y Capital to
he nereased • FUnues are for July 15 '08. £ Dec 31 '08. «Sept.23'08. nNn. 27 1908. r Feb 5 1909. £ Formerly Duluth Sav Bank.
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EW MEXICO—National banks Nov. 27 '08; State banks Jan. 4 '09.

Albuquerque

—

Bank of Commerce.
First National Bank

Capital.

S
150 000
200,000

Surplus
<fc Profits.

S
60,017
56,089

Gross
Deposits

.

1,121,045
2,669,945

Par

100
100

Bid.

Per

Ask.

share.

EW YORK—Nat. banks exctpt N.Y.C.Feb.5; Stale institul's Nov. 27 '08.

Albany

—

Albany County Bk
First National Bk .

Mech'nics & F'rm's'
Nat Commercial Dk
N Y State NalBh:.
Albany Trust Co .

.

Union Trust Co - .

.

Auburn

—

Cayuga Co Nat Bk
Nat Bk of Auburn
Binghamton

—

City National Bank
First National Bank
People's Bank
Blnghamton Tr Co.

{/Brooklyn

—

Prices
Deposits of Bro

Mar. 27, 19
Borough Bank
Broadway Bank
Brooklyn Bank
First National Bank
Hillside Bank . ..
Home Bank
Homestead Bank..
Manufact's' Nat Bk
Mechanics' Bank..
Montauk Bank
Nassau Nat Bank..
National City Bank
North Side Bank...
People's Nat Bank.
Prospect Park Bank
Terminal Bank
Un Bk of Bklyn...
Brooklyn Trust Co.
Citizens' Trust Co.

.

Flatbush Trust Co.
Franklin Trust Co.
Hamilton Trust Co.
Home Trust Co
Kings Co Trust Co.
/Lafayette Tr Co .

Long I Loan A TrCo
Nassau Trust Co
People's Trust Co.

.

Williamsburg Tr Co
Buffalo

—

Bank of Buffalo
Central Nat Bank..
Citizens' Bank
Columbia Nat Bank
fcQerman-Amer Bk
Manuf 4 Trad Nat.
Marine Nat Bank.

.

Market Bank
People's Bank
Third National Bk.
Union StockY dsBk
Buffalo L T&S D ^o
Commonw'th Tr Co
Fidelity Trust Co..

Elmira

—

Merchants' Nat Bk.
Second Nat Bank..
Chemung Canal T Co

l/New York City—
Deposits of N

.

1909
The dividend r

City and Bro
page 175.

Aetna National Bk.
America, Bank of..
Amer Exch Nat Bk.
Astor National Bk
Battery Pk Nat Bk.
Bowery Bank
Bronx Borough Bk.
Bronx Nat Bank..
Bryant Park Bank.
Butch & Drov Nat.
Century Bank
Chase National Bk.
Chatham Nat Bank
Chelsea Exch Bank.
Chemical Nat Bank.
Citizens' Cent Nat.
City Bank National
Coal dk Iron Nat Bk.
Colonial Bank
Columbia Bank
Commerce, N Bk of
Copper Bank, Nat

.

Corn Exchange Bk.
Cosmopolitan Bk .

East River Nat Bk.
European-Amer Bk
Fidelity Bank
Fifth Avenue Bank.
Fifth National Bk.
First National Bank
Fourteenth St Bank
Fourth Nat Bank...
Gallatin Nat Bank.

.

Garfield Nat Bank.
Qerman-Amer Bk..
German Exch Bank
Germanla Bank
Greenwich Bank
H imilton Bank
Hanovrr Nat Bank.

250,000
600,000
250,000

1 000.000
500,000
400,000
250,000

200,000
200,000

200,000
400,000
100,000
300,000

are per cen
oklyn bank
09

200,000
150,000
300,000
300,000
100,000
100,000
200,000
252,000

1.000,000
100.000
750,000
300,000
200,000
160,000
100.000
100,000

1 ,000,000
1 .000,000
500,000
300,000

1 ,600,000
600,000
750.000
500.000

In Tolun
1,000,000
600,000

1.000,000
700.000

500,000
200,000
100,000
700,000
200,000
,000,000
,500,000
100,000
300,000
500,000
150,000
200,000
500,000
500 000

100,000
300,000
600.000

Prices are
Y . City ba

ecord for b

oklyn will

300,000
1,500,000
5,000,000
350,000
200.000
250,000
160,000
200,000
200,000
300,000
200,000

5,000,000
450,000
180,900

3,000,000
2,550,000

25,000,000
500.000
400,000
300,000

25,000,000
2,000,000
3,000,000
100,000
250.000

k 100 ,000
200,000
100,000
250,000

10.000,000
1,000,000
3,000,000
1 ,000,000
1,000,000
750,000
200,000
200,000
500,000
Merged

3.000,000

128,030
277,449

1,269,590
1,867,694
661,515

S313.726
S402.257

171,872
106,583

119,029
281,917
58,237

316,327

t, not per s

s reported

128,300
462,214
180.869
380,800
n26,899
r56,712
52,928

777,600
948,102
62,500

919,900
568,700
132,695
105,900
56,179
16,156

r794,559
r2, 182,088

rl69,629
237,087

1,508,121
926,039
301,186

r 1,871,902
tary liquid
r2,013,367

435,574
r 1,554,555

224,085

772,
63,

274,
1,044
a205
430
,305
32

259
113
40
s71

5470
s429

176
076
078
909
070
591
372
009
599
895
497
0C0
123
525

1,120,859
7,078,883
1,780,477

20,389,022
18,329,965
s6,047,028
S3,602,673

1,247,317
885,536

626,749
2,230,182
628,147

s2,875,719

hare,
net and

3,329,800
3,486,700
a572,307

v2, 503,900
nl04,958
7-344,794
0323,324
6,193,900
14,046,900
a331,500
6,699,000
5,596,000
1,973,300
1/862,500
0489,136
al41,671

r 6,835.687
7-19176,975
rl,312,051
3,468,210
10.191,448
6,454,460
1,739,373

rl4046,037
at ion.
r8,981,654
6,088,506
H8 103,492
1,666,425

8,872,850
1,615.978
2,144,402
5,668,706

04,572,712
13,967,285
19,099,996
1,054,904
4,469,051
3,304,752
0704,419

s2,898,187
86,263,343
s7,600, 205

30,326 526,123
276,123 2,837,965
«479,632i 84,151,766

per cent, n\ot per share
nks are rep orled net

anks and t

be found i

303 296
5,032,414
5,163,079
Absorbed
145,813
792,100
59,831

205,100
107,446
146,003
154,289

5,931,027
1,002,197
172,400

5,887,001
1.266,719

26,218,179
725,793
231,297
430,927

15,394,431
2,596,549
5,241,227

8,994
100,049
26,400
174,740

2,108,102
462,019

18,368,580
319,772

3,319,900
2,429,335
1,135,080
654,994
892,497
993,609
733,688

in Northe
10,383, S»9l

100
100
100
100
100
100
100

25
100

100
100
100
100

are

100
100
100
100
100
100
100
30
50
100
100
50
100
100
100
100
100
100
100
100
100
100
100
100

166
100
100
100

100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100

Per
200
160
560
385
270
180
320
Per

share
210
165

Per

215
160

*200

of date
Per

350"

245
110
105
100
400
230
140
240
290

155
150

rust compa
n our "Ry.

i>2,025,000
34,144,000
22,397,500
by Astor

911,200
3,391,000

01,445,400
0302,750
a960,700
2,146,900
1.860,000

92,738.600
8,266,400

ol.579.600
28,755,600
21,614,200
181123300
4,998,000
6,029,300
6,798.000
150495500
20,070,400
51,947.000
0167,700
1,520,400
0558,500
870,000

14,906,600
3,510,600
113756500
5,672,600
27,775,000
7,841,600
8,002,500
3,995,000
3.700,700
5,528,600
8,556,900

rn Bk. of
85,088,800

and

nies
and

100
100
100

Trus
100
100
100
100
100
25

100
100
25
100
100
100
100
100
100
100
100
100
100
100
25
100
100
100
100
100
100
100
50
100
75
100
100
100
New
100

80
400
125
200
200
265
105
465

295"
160
270
80
Per

255
125
250
350
225
250
300
120
165
120
90
110
170
225

Per
105
240
215

100
share.
265

dau M
in N.
Ind."
Per
165
575
250

t Co
130
320
300

165
140
170
300

190"
422
155
345
245
300
375
189
230
335

125

165
4000
300
785
155
214
355

400
280
190

share

share

166"

cent.
110
410
145
260
130
120
125
425
245
145
270
310
160

160
110
100
410

275

305
170

260

250
276
360
130
175
130
110
120
180
275

share
110
250
220

ar. 27

Y.
Sec.

cent.
169
690
260

335

165
150
175

305"
200
430
165
352
250

425
192
235
345

135

140
460
625
265

3York.
640

175

35<V

1R0"
218
365
290

280

NEW YORK—(Continued.)

N. Y. City (Con.)
Hung. Amer. Bank
Impor A Trad Nat.
Interboro Bank
International Bank.
Irving Nat ExchBk.
Jefferson Bank
Liberty Nat Bank.
Lincoln Nat Bank.
ManhattanCo.Bk of
Market &Fult NatB
Mechanics' Nat Bk.
Mercantile Nat Bk.
Merchants'Ex NatB
Merchants' Nat Bk.
Metrop's, Bk of the
Metropolitan Bank.
Mount Morris Bank
Mutual Bank
Nassau Bank
Nat Reserve Bank.
New Netherl'd Bk
N Y County Nat Bk
N YNB A.Bkof..
Night & Day Bank
Nineteenth Wd Bk.
No Am, Nat Bk of.
Northern Bk of NY
Pacific Bank
Park Bank, Nat.
People's Bank
Phenix Nat Bank
Plaza Bank
Produce Ex Bk N Y
Public Bank
Riverside Bank
Royal Bank
Seaboard Nat Bank

.

Second Nat Bank__
Sherman Nat Bank
State Bank
Twelfth Ward Bank
Twentv-thirdWdBk
Union Exch Nat Bk
Wash'n Hts, Bk of.
Wells, Fargo & Co.
West Side Bank...
Yorkville Bank
Astor Trust Co
Bankers' Trust Co.
Bowl'g Green Tr Co
Broadway Trust Co
Carnegie Trust Co
Central Trust Co..
Columbia Trust Co
Commercial Tr Co
Commonw'lth Tr Co
Empire Trust Co
Equitable Trust Co
Farmers' L & Tr Co
Fidelity Trust Co..
Fifth Ave Trust Co.
Fulton Trust Co...
Guaranty Trust Co.
Guardian Trust Co.
Hudson Trust Co .

.

International TrCo
Italian-Amer Tr Co.
Knickerbock'r TrCo
Lawy'sTit In & TCo
Lincoln Trust Co..
Manhattan Tr Co..
Mercantile Tr Co
Metropolitan Tr Co.
Morton Trust Co
Mutual Alliance Tr.
NY Life Ins & TCo
New York Trust Co.
Standard Trust Co_
Title Guar A TrCo.
Trust Co of Amer..
Union TrCo of N Y.
US Mort &TrCo_.
U S Tr Co of N Y .

.

Van Norden Tr Co.
Washington Tr Co.
Windsor Trust Co .

.

Queens Borough—
Bank of Long Isl'd

First Nat Bank...
Queens Co Trust Co

Rochester

—

Alliance Bank
Central Bank
Merchants' Bank..
Nat Bk of Roches'r
Nat Bank of Com..
Traders' Nat Bank.
Fidelity Trust Co..
Genesee Val Tr Co.
Roch Tr & S Dep Co
Security Trust Co..
Union Trust Co

Syracuse

—

Commercial Nat Bk
First National Bank
Merchants' Nat Bk

.

Nat Bk of Syracuse.
Salt Springs Nat Bk
StateBk of Syracuse
Third Nat Bank...
Syracuse Trust Co.
Tr&Dep Co of Onon
Troy

—

Manufact'rs Nat Bk
National City Bk..
NatStateBk of Troy
People's Bank
Union Nat Bank
United Nat Bank..
Security Trust Co._
Trov Trust Co

Capital.

1.

100 000
1 ,500 000
200,000
500,000

2,000,000
500,000

1,000,000
1,000.000
2,050,000
1,000,000
3,000,000
3,000,000
600,000

2,000,000
1,000,000
2,000,000
250,000
200,000
500.000

fcl,000,000
200,000
500,000

2.000.000
200,000

£300,000
2,000,000
1,000,000
600,000

3,000,000
200,000

1,000,000
100,000

1 ,000,000
100,000
100,000
100,000

1,000,000
1,000,000
200.000
000,000
200,000
200,000
000,000
100,000
100,000
200,000
100,000

1,250,000
1,000,000
1,000,000
700,000

1 ,600,000
1 ,000,000
1 ,000,000
500.000
250,000

1,000,000
3,000,000
1 ,000,000
750,000

1,000,000
500,000

2,000,000
500,000
500.000
500,000
500,000

1 ,200,000
4,000,000
£750,000
1.000,000
2,000,000
2,000,000
2,000,000
700,000

1,000,000
3,000,000
1,000,000
4,375,000
2,000,000
1,000,000
2,000,000
2,000,000
1,000,000
500,000

1,000,000

500,000
100,000

£500,000

275,000
200,000
150,000

1.000.000
750,000
500,000
200,000
300,000
200,000
200,000
200 000

500,000
250,000
180,000
600,000
200,000
100,000
300,000
300,000
100,000

150,000
300,000
250,000
50,000

300,000
240,000
200,000
200,000

Surplus
& Profits

94,600
7,345,762
In volun
141,700

1,409,540
0685,349
2,505,229
1,309,500
3,479.714
1,643,320
3,715,800
2,483,339
523,109

1,588,200
2,008,999
1,207,524
a265,337
319,600
392,258
760,245
236,420

1,285,600
3,305,599
208,600
478,893

In liq

282,100
852,460

9,568,923
466.500
633,069
403,447

0670,657
56,887

Merged in
41,200

1,682,199
1,747,035

55 920
827,727
175,500
92,041

826,692
214,300
38,200

929.600
420,610
7-650,844
1,353,760
2,973,340
400,740

1.007,031
rl5,601021
7-1 410,446

309.014
373 900

rl ,057,436
10,926,892
7,027,944
883,004

1,816.287
851,919

r8, 270,399
r545,696
667,863

In hands
36,009

r 1,242,088
5,829,370
7-439,476

2,388,027
7,085.762

r8, 156 ,565
rl,677 ,664

362,907
4,114,129
10,512,237
1,450,617
8,948,762
6,326,251
8,227,688
4,251,210
13,412,567
1,257,012
1,360,020
454,527

71243,324
47,000

sl68,691

Gross
Deposits.

327
262
145

1,341
410
613

,i220

s253
«940
s311
sl34

c286
C700
C360
c292
cl08
326
cl61
s444
s745

339
647
914
044
356
165
037
021
541
170
089

072
787
000
586
767
570
549
292
857

408,324
231,960
32X.629
101,217
129,077
408,080
S212.015
S224.815

$
0803,100

25,160,000
tary liquid
02,187,400
21,059,500
3,267,300
16,690,900
16,047,700
42,200,000
8,476,900
33,002,000
9,639,200
8,250,200
22,942,000
11,155,700
10,738,200
3,076,100
5, 186, QUO
6,137,300
2,830,000
1,879,700
8,388,800
18,043,000
02,514,800
5,818,500

uidation.
o6.527.400
3,529,100
102085300
2,185 300
7,206.000
4,173,000
8,570,200

02,184,100
Northern
0146,600

25,086,000
11,672,000
1,362,000

14,255,000
al.786,600
1,909.400
6.764,000
1,168,000

03,288.700
5,032,000
4,696,200

7-14956,297
39,021,756
14,637,767
3,338,591
11,633,725
7-8667 1,393
rl 4647,067
4,661,050

477
rl5310,282
22,490,418
122389 387
5.177,500
14,953.151
7,613,382

7-80278,744
r3.879,250
2,243,848
of receiv
1,023,152

r35240,836
11.936,708
r9,878,568
20,240,520
50,786,424
22,534,327
r31980,340
7,371,744
35,476,878
42,593,598
15,534,457
22,051,859
26,911,874
55,324,908
29,108,745
71,353,711
7,541,752
10,068,724
8,903,598

714,869,155
s5 16,400

si, 364,319

6,115,534
3,223,888
2,853,234

11.472,373
5,065,147
5,638,131

s7, 448,202
86,028,2 31

S20564.705
S11732.148
s3.828.609

Par

223,709
,777,041
201,335
681,564
237,779
102,199
323,858
160,048
643,956

5,970,577
2,666,774
2,323,968
610,755

1,654,956
767,412

82,933,966
.si, 81 7. 589

100
100
atio
100
100
100
100
100
50
100
100
100
50
50
100
100
100
100
50
100
100
100
:c\o

100
100

100
50
100
25
20

100
100
100
Bko
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
25

100
100
100
100
100
100

ers.
100
100
100
100
30
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100

100
100
100
100
100
100
100
100
50
100
100

100
100
100
100
100
100
100
100
100

100
100
100
100
50
100
100
100

Bid.

Per

550
n.

180
180
525
420
320
260
250
187
160
160
375
190
250
290
205
140
200
750
325
200
465

230
470
280
175
610
162

f N.Y.

"365"
1380

350
135
230 260

a 55
100
190 200
230

600
425
295 305
600
40*
132
185 196

3100
235 240
141 152

156
240
440 460
1276
200 210
325
270
560
160 176
150

310
230
190
370
725
540
450
120
1100
560
325
500
300
1225
420
1140
255
400
130

Per
260
200
200
200
155
200
300
175
675
550
150
Per

350
240
150
135
400
150
240
800
Per

325
160
200
190
62X
310
190
190

Ask.

cent.

560
"

550
435
330
265
255

170
164

195~

31
6"

210

332*
220
475

150
245
480
295
185
625

390

130
1120
570 •

310
1275
430
1176
265

i46"

132
share.
300

225
220
170

185
726

160
share.
161
400
250
155
145
500
175
260
825
share.

166"
210
200
65

266"
200

* S le price 6 Cap and surp. to be Increased. d Capital paid In-
cr*a

' x Ex-div. c Sept 23 1908. e Maj/ 14 '08. nAug. 31 '08
s Jan. 1 '09. a Nov 27 '08. y Tru9t comDanies' date Dec. 31 1908.

authorized amount Is larger.
pAug. 4 '08. t» Feb. 5 1909.
j Formerly Jenkins Trust Co

h Book value. k Capital to be In-

f Capital to be reduced, r Itch 24 '09.
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NEW YORK—(Concluded)

Capital

.

Surplus
& Profits

Cross
Deposits

.

Par. Bid. Ask

Utica—
First National Bank
Oneida Nat Bank..
Second Nat Bank..
DtlcaCityNat Bk..
Citizens' Trust Co..
CtlcaTr & DepCo.
Watertown

—

«lty National Bank
Jefferson Co Nat Bk
Nat Bk & Loan Co

.

National Union Bk.
Watertown Nat Bk.

Westchester Co

—

lit. Vernon— 1st N.

S
1,000,000
600,000
300,000

1,000,000
200,000
400,000

100,000
250 000
100,000
200,000
200,000

200,000
200,000
200,000

200,000
200,000
100,000
100,000

100,000

25.000
100,000
300,000
50,000
100,000

100,000
100,000
100,000
100,000
150,000
300.000

S
1.248,524
708,526
298,225
285,110

dl65,210
d522,380

59,282
288,259
92,757
114,362
229,230

39,944
24,277

d260,157

100,761
d67,932
53,589
244,294

259,776

17,129
176,930

dl26,260
45,247
248,724

26,809
147,874

dl00,257
70,263
78,977

dl78,190

$
4,108,188
1,646,662
914,049

1,760,715
d2,070,078
d5, 456, 166

493,244
1,509,705
683,358
858,275

1,085,783

2,203,533
337,235

dl, 846, 131

2,067,948
dl, 762, 776

479,463
2013,443

2,081,930

367,530
653,096

d4,086. 100
502,564
2758,248

223,401
937,917

dl, 688,917
853,478

2,039,954
d2,303, 135

60
100
100
50
100
100

100
100
100
100
100

100

100

100

Per
138
220
180
62
160
300
Per

1501
250 A
190 |

150 v
2it

share

.

140
231
200
*65
170
320
share.

pprox

alue

share

.

Mt Vernon N Bk
Mt. Vernon Tr Co

New Rochelle—
Nat City Bank..
N Rochelle Tr Co.

Oasining—1st Nat.
Ossining Nat Bk.

Peekskill—
Westch'r Co Nat

100
100

50
Pleasantville—
Mt Pleasant Bk

Port Chester—1st N. 100
100
100
100

100
100
100
100
100
100

Mutual Trust Co
Rye—Rye Nat Bk.
Tarrytown Nat Bk
While Plains—

Citizens Bank
Cent Bk WestcCo
County Trust Co
First Nat Bank

Tankers— 1 st Nat _

.

Westches'rTrCo.

ORTH CAROLINA

—

Nat. bks last call Feb. 5. State inst. latest returns.

Raleigh—
•lttzens'Nat Bank.
lomm'l Nat Bk...
Raleigh Bkg&Tr Co
•arolina Trust Co..
Wilmington

—

American Nat Bank
Murchison Nat Bk.
People's Sav Bank-
Southern Nat Bk..
AtlanticTr&Bkg Co
Wllm 8av & Tr Co.

100,000
elOO.000
100,000
100,000

100,000
550,000
65,000

200,000
50,000
100,000

172,115
122,317
1)14,352
23,670

3,573
315,167
e37,347
133,979
1)41,143

1)128,032

1,127,121
791,715

1)613,192
2101,580

125,746
3,158,731
e90 1,058
1,386,822
1)758,805

1)1,464,216

Per
100 210
100 175
100 110
100

Per
101

166 150
25 37

100 152
100 200
50 120

share

100
share

.

103
155
40
155

130~"

NORTH DAKOTA—Nat. bks. Feb. 5. State inst. also Feb. 5.

Fargo

—

Commercial Bank.

.

Fargo National Bk.
First National Bank
Merchants' Nat.Bk
northern Trust Co.

50,000
50,000

200,000
100.000
100,000

7,355
12,567

113,514
39,999
52,267

263,909
368,331

2,650,542
790,534
579,798

100
100
100
100
100

Per
112

share.
118

200

160

OHIO

—

Nat. bks. last call Feb. 5. Stale institutions latest returns.

Cincinnati

—

Atlas Nat Bank
Brighton Ger Bk Co
Gitizens' Nat Bank
«lty Hall Bank
©olumbiaB.&S.Co.
•osmqp Bk & S Co.
East End Bank
Fifth-Third Nat Bk
First National Bank
Fourth Nat Bank..
German Nat Bank
Home Sav Bk Co..
Market Nat Bank. .

Merchants' Nat Bk
Metropol B & T Co
North Side Bank..
Pearl St Market Bk
People's Bk & Sv Co
Prov Sav Bk & TCo
Queen C'y SB&TCo
Second Nat Bank..
SecurSB&S DepCo
South Ohio L & Tr
Stk Yds Bk& TrCo.
Union S B & Tr Co
Unity Bkg&Sav Co
West End Bk&TrCo
Western GermanBk
Cent Tr <fe S Dep Co
Cincinnati Trust Oo

Cleveland

—

Bk of Comm'ce N A
Central Nat Bank.
Cleveland Nat Bank
Clark Ave Sav Bank
Gleve Sav & L Co.

.

ColumbiaSav & LCo
Equity Sav LCo...
Farm & Mer BkgCo
First Nat Bank
Garfield Sav Bk Co
Germ-Am Sav B Co
Lincoln Sav & Bkg
Lorain St Sav BkCo
Metropolitan Bk Co
National City Banu
Nat Commercial Bk
Pearl St Sav & T Co
People's Sav Bk Co
So Cleveland BkCo.
United Bk & SavCo
Union Nat BankW Cleveland BkgCo
B'way Sav &TrCo.

400.000
200,600

2,000,000
100,000
100,000
250,000
49,000

2,500,000
5,000,000
500,000
500,000
50,000

600,000
1.200,000

82,000
75,000
100,000
200,000

1,000,000
500,000

1,000,000
100.000
794,704
100,000
600,000
060,000
100,000
250,000
500,000
500,000

2,000,000
1,000,000
600,000
50,000
250,000
100,000
200,000
100,000

2,700,000
100,000
50,000
C50.000
100,000

250,000
1 ,500 000
200 000
200,000
150,000
500,000

1,600,000
95,975

300,000

627
1)249
2,082
1)112
H98
1)118

1)4

1,277
1,763
803
754
Dl

430
436
1)17

1)33

1)3,

1)13,

1)550,
1)176,

1,262,
1)59,

222,
1)28,

1)2,538,
1)26,

1)13,

D957,
1)602,

1)424,

,562
,363
,073
,089
,137
,137
050
,355
,687
152
214
455
975
380
439
730
779
420
920
625
550
660
094
709
230
957
170
851
651
337

1,622,105
663,170
109,639
25,724
50,327
52,377
46,500
29,943

1,166,047
1)130,549
245,130
1)7,500

1)71,567
In volu
330,395
876,227

1)254,257
1)172,520
1)81,817
1)24,903
911,580
1)6,051

1)349,189

4,155,592
1)2,115,525
7,236,768

1)1,243,529
1)750,337

1)1,250,146
1)64,999

13,535,885
20,491,505
3,107,648
5,195,037
1)225,204
3,857,009
7,766,220
1)129,250
1)351,903
1)206,480
1)500,237

1)3,124,517
1)1,605,727
6,857,977
1)923,136
2525,411
1)495,883

1)14089496
1)517,343
1)318,496

1)8,373,619
1)7,517,112
1)5,085,382

100
100
100
100
10
50

100
100
100
100
100
100
100

12,556,723
7,631,381
2,488,724
2298,716
762,217
2881,273
658,747
657,245

27,604,178
1)2,417,728

2685,617
1)472,673

1)1,561,008
ntary liqui

1,200,009
4,682,958

1)2,608,927
1)4,208,939
1)2,084,570
1)4,439,507
10,951,750
1)307,970

1)4,250,966

50
100
100
10

100
100
100
100
100
100
100
100
100
100
100

100
100
100

Per
330
190
243
250
250
150

250
255
270
320
130
240
190

share.
365

250

255
260
310

120

120
170
120
255
190

100
50

50

100
50
100
50

dati
100

50
200
100
100
100
50
100

125
800
140

250
250
Per

206
175

200

on.

270
198

105

125
270

800

290
share

.

215
178
108M

206
*220

*171

180

OHIO—(Concluded).

Surplus Cross
Capital. <fc Profits. Deposits. Par Bid. Ask.

$ $ $ Per share.
Cltizens'Sav & TrCo 4,000.000 1)2,683,469 1)7.871,728 100 2783^
Cleveland Trust Co. 2,500,000 1)2,564,355 1)2 1198105 100 230
Depos Svs A Tr Co. In liquidatio n.

Comm Sav <fe Tr Co Merged in

250,000
1,000,000

Citizens' S
263,067

1)1,059,947

av. & Tr.
21,960,362
1)14 785079

Co.
100
100

Forest City S & Tr.
Guardian Sav & Tr. 250
LSh Bkg&Tr Co.. 200,000 D6 1.595 1)3,059,143 100 230
State Bkg & Tr Co. 500,000 2190.944 22,314,755 100 115J4
Super'r Sav & TrCo 500,000

C750.961
350,000

1)685,275
2125,824
1)289,715

1)8,528,877
2374,864

1)3,159,301
Union Sav & L Co.
Woodl'd Av S & Tr. 100

Nom. prices
Columbus

—

Per ahare.
Capital City Bank. 100,000 1)40,785 1)539,342 100
Central Nat Bank. C149.040 14,905 534,050
Citizens' Savings Bk 100,000 1)146,390 1)1,450,941 100 325
City National Bank 300,000 95,499 1,520 181 100 135 142
Columbus SavBkCo 50,000 l)50,2o0 7)570,028 100 220 250
Columbus S & Tr Co 610,000 1)92,317 1)1,818,232 100 103 106
Commercial N Bank 300,000

300,000
500,000

244,117
159,963
295,617

2,826,284
1,589,167
2,722,294

100
100
100

Deshler Nat Bank.
Hayden-Clin'n N B. 200
Huntington Nat Bk 400,000 62,563 1,413,766 100
Lincoln Sav Bk Co. 50,000 1)1,800 1)105,009 100 100 110
Market Exch Bank. 100.000 1)85,949 1)1,309,690 100 200
Nat Bk of Comm'ce 200,000 52,897 1.029,713 100 140 150
New First Nat Bk.. 500,000 238.745 4,157,919 100 220 230
North Side Sav Bk. C25.000 1 10,051 l)2«6,588 100 150 170
Ohio National Bank 400,000 288.820 5,222,196 100 250
People's Bank Co.. C25.000 1)1,366 1)74.601 100 110 125
Union National Bk. 750,000 105,199 2,894.199 100 100K
West Side DimeSBk 25,000 1)7,245 1)206.628 60 130 135
Security Sav Bk . . 39,550 1)8,167 1)135,999 100 125 160
State S Bk & Tr Co. 200,000 1)115,970 1)812,255 100 160 170
Capitol Trust Co 400,000 &47,473 l>719,31 1 100 107 X
Ohio Trust Co 500,000 1)150.889 1)2,014,502 100

Dayton

—

City National Bank
Per ahare.

200,000 239,852 2,014,281 100 285 290
Dayton Nat Bank. 300,000 154,347 821,931 100 150 170
First Sav & Bk Co. 100,000 247,392 2621 ,582 100 130 135
Fourth Nat Bank.. 600,000 294.890 997,075 100 155 162
Merchants' Nat Bk. 200,000 80,757 1,003,207 100 141 145
Teutonia Nat Bank

.

200,000 77,563 567,544 100 130 137
Third Nat Bank... 400,000 258,027 1,364,023 100 200 210
Winters Nat Bank. 500,000 261,517 946,927 100 190
Dayton Sav & Tr Co 300,000 2179,659 2 2,701,425 100 145 150

Toledo

—

Per ahare
Comm'l Sav Bk Co. 200,000 1)36.202 vl,207,227 100 104
Dime Sav Bank Co. til 3,900 231,722 2869,954 50 120 125
Dollar S Bk & Tr Co 500,000 1)166,790 1)1,911,548 100 120
East Side Bkg Co.. 50,000 245,747 2849.950 100 200
First National Bank 500,000 891,902 2,459,122 100 255 265
Home Sav Bank Co 250,000 1)143,109 1)1.862,928 100 150 155
Market Sav Bk Co. 50,000 1)14,657 1)380,759 100 112 120
Mechanics' Sav Bk. C 25,000

150,000
8.150

1)210,975
137,080

Dl.416,917
100
100Merch & Cl'k S Bk. 230

Nat BkofComme'e 1,000,000 236,253 5,214,775 100 129 131
Northern Nat Bank 1,000,000 213,750 3,203,995 100 142M 146
Ohio SavBk &Tr Co 600,000 1)362,670 3,480,000 100 166
Second Nat Bank.. 1,000,000 1,139,987 5,038.044 100 23014
Secur'y S Bk &TrCo 250,000 1)63,250 1)2,174,949 100 130
Tol Sav Bk & Tr Co 300,000 1)343,417 1)2,072,070 100 215
Continent'lTr&SBk 200,000 5,000 700.000 100
Union Savs Bank.. 250,000 1)212,030 1)1,056,634 100 170

Youngstown

—

Per share.
Commercial Nat Bk 300,000 171,915 1,742.122 100 198 200
Dollar Sav AT Co. 1,500,000 2715,000 27,100.000 100 198 200
First National Bk.

.

1 ,500,000 1,097,161 4,425,308 100 200
Mahoning Nat Bk.. 300,000 287,475 1,889,338 100 185 200
Youngstn S & B Co 100,000 17,000 745,745 100 120 125

OKLAHOMA—Nat bka. Nov. 27; State inst. latest returna.

Guthrie—
Guthrie Nat Bank.
Guthrie Sav Bank.
Logan County Bank
NatBk of Commerce
Oklahoma State Bk

Muskogee

—

Commercial NatBk
First Nat Bank

150,000
25,000
25,000

100,000
30,000

200,000
250,000
C6 1,000

100,000
50,000
100,000

100,000
200,000
50,000
100,000
100,000
200,000

259,137
6,000
2,720

245,000
3.367

S58.384
r79,0fi0

16.800

233,827
218,560
252,309

284.512
25.819
4,625

nl8,247
221,387

1)106,442
2100,000

2844,090
250,(100
254.574
2625,000
312,315

1,434,319
r 1,588,935

5,000

2453,899
2225,850
2301,299

21,311,283
494,842
30,000

n432,660
2546,067

1)1,573,490
21.100.00C

100
100
100
100
100

100

Per
175
110
115
175
125

Per

share

ahare.

Muskog'eTit&TrCo 25

McAlester

—

Amer Nat Bank
Per ahare.

City Nat Bank 100
first Nat B of McAl

Oklahoma City

—

American Nat Bank
Colum Bk & Tr Co.

100
Per share.

Farmers' State Bk.
iooOkla City Nat Bank

Security Nat Bank
State National Bk. 100
Western Nat Bank. 100.000 1

OREGON—Nat. banks Feb. 5 '09; State institutions Feb. 5 '09.

Portland

—

Bk of California..
Can Bk of Com'erce
Lumbermen's N . Bk
First National Bank
German Amer Bk..
Ladd & Tilton Bank
Merchants' Nat Bk.
Merchs 8av & Tr Co
ScandinavlanAmBk
Security Sav&Tr Co
Un. States Nat.Bk
Portland Trust Co

260,000
200,000
250.000
500.000
200,000
000,000
250.000
150,000
100,000
500,000
500,000
300,000

13,440
4,020

25,037
,169,195

7,794
517,570
261,897
51,007

350.697
661 395
55,925

2,830,526
3,470,119
1,395 813

10,706.779
295,618

11.221,292
2,748.710
279,475
196,906

5,555.523
7,430.724
1,246,038

100

100
100
100

Per share

•' *Sale price, h Book value, a Capital and surplus to be Increased, c Capital stock paid in, authorized amount is larger, k Capital to be
ncreased. p Amount, paid In. x Ex-dividend. v New stock d These figures date Jan 1 1909. / Jan 2 1909. n May 14 08.
a 8ept 23 '08 « Feb. 14 1908. t Nov 27 '08. v Feb. 5 1909. r July 15 1908. 1 To consolidate. h To consolidate.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

PENNSYLVANIA—Nat. bks. (.except Phil.) Feb. 5; State inst. latest ret'nt.

Capital

Allegheny

—

Bk of Secured Savs
First National Bank
German Nat Bank.
Ohio Valley Bank..
Second Nat Bank..
Allegheny Trust Co
Dol Sav Fund & Tr
Manchester Savings
Bank & Trust Co

Provident Trust Co
Real Est Sav&TrCo
Work S Bk & Tr Co

Allentown

—

Allentown Nat Bk.
Merchants' Nat Bk.
Second Nat Bank..
Allentown Tr Co...
Citizens'Dep&Tr Co
Leh Val T & S D Co

Altoona

—

First National Bank
Second Nat Bank..
Union Bank
Altoona Trust Co..
Central Trust Co...
Mountain City Tr Co

Erie

—

First National Bank
Marine Nat Bank__
Second Nat Bank..
Erie Trust Co
Secur'y Sav & Tr Co

Harrisburg—

-

Commercial Bank..
East End Bank
First National Bank
Harrisburg Nat Bk

.

Mechanics' Bank _ _

Merchants' Nat Bk
Central Trust Co
Commonwealth Tr
Dauphin Dep Tr Co
Harrisburg Tr Co.
Security Trust Co.
Union Trust Co..

Lancaster

—

Conestoga Nat Bk
First National Bank
Fulton Nat Bank..
Lancaster Co N Bk
Northern Nat Bank
People's Nat Bank
Farmers' Trust Co
Lancaster Trust Co
North Tr & Sav Co
People's Trust Co.
Cnion Trust Co...
nPhiladelphia

—

Bank of Commerce
Bank of No Amer.
Centennial Nat Bk
Central Nat Bk-..
Consolidation N Bk
Corn Exch Nat Bk
Eighth Nat Bank
Far A Mech Nat Bk
First National Bank
Fourth St Nat Bank
Franklin Nat Bank
Oirard Nat Bank .

.

Kensington Nat Bk"
Manayunk Nat Bk
Manufact'rs' N Bk
Market St Nat Bank
Merchants' Nat Bk
NatBk of Germ'nt'n
Nat Bkof No Lib..
Nat Deposit Bank.
Nat Security Bank.
Ninth National Bk.
Northern Nat Bank
Northwest Nat Bk.
Penn National Bk.
Philadelphia Nat Bk
Quaker City Nat Bk
Ridge Ave Bank
Second Nat Bank..
Sixth Nat Bank...
Southwark Nat Bk.
Southwestern N Bk
Tenth Nat Bank. .

Textile Nat Bank.
Third Nat Bank..
Tradesmen' s NatBk
Union Nat Bank..
Western Nat Bank.
Aldlne Trust Co...
American Trust Co.
Cent Tr & Sav Co.

.

Chelten Trust Co ..
Colonial Trust Co_.
Columbla Ave TrCo
Commercial Tr Co.
Com'w'th Ti Ins&Tr
Cont Title & Tr Co.
Empire Title ATrCo
Equitable Trust Co
Excelsior Tr & 8 Fd
Fairm'ntSavTTCo.
Federal Trust Co .

.

Fidelity Trust Co..
Finance Co, 1st Pf.
2dPref.

Frankf ord Tr Co..
Franklin Tr Co
Ger-Amer T&Tr Co
Germantown Tr Co.
Gir'd Av TitATr Co
Oirard Trust Co
Guar Tr A 8 Dep Co

Surplus
& Profits

125,000
350 000
200,000
100,000
300,000
700,000

1,000,000

250,000
150,000
400,000
100,000

1 ,000 000
200 000
300 000

0150,000
125,000

al 25,000

150,000
100,000
125,000
250,000

o240 500
162,962

150,000
150,000
300,000
200,000
200,000

250,000
50,000
100,000
300,000
100,000
100,000
125,000
250,000
300,000
400,000

0125 .000
250,000

200,000
210,000
200,000
300,000
125,000
200,000
225,000
250,000
125,000

0125,000
0150,000

Deposits ot
200,000

1,000,000
300,000
750.000
Merged

1,000,000
275,000

2,000,000
1 ,000,000
3.000,000
1,000,000
2,000,000
250,000
200,000
500,000

1,000,000
1.000,000
200,000
500,000
200,000
250,000
300,000
200.000
200,000
500,000

1,600,000
500,000
150,000
280.000
150,000
250,000
200,000
200,000
200,000
600,000
500,000
500,000
600,000
200,000
200,000
750,000
200.000
250,000
400,000

1,000,000

s
123,000
148,808
901,793
d29,479
850,830
289,510

dl,037,267

d82,220
d79,579
125,335
684,797

686,215
155,219
435,199
dl9,076
d35,097

d354,739

335,794
102,492
d60,693

d!32.217
d82.850
d44.293

Gross
Deposits

.

1,033,000
1,208,455
2,876,616
d299,272
1,121,318

d2,243,707
d3 ,020,384

Par.

50
100
100
100
100
100
100

d671,156 50
d504,868 100

dl, 121,207 100
d3,093,164 50

2,225.505
1,524,204
1,788,588
d370,725
d407,897

dl ,286 ,032

1,610,380
512,928
d257,278

dl.314.223
d8 15,883
d263,358

496,552 2,448,896
413,820 1,519,142
226,299 2,425,853

d209,374 d2. 2.32,411
dl76,000 dS52,000

d61
37

e486
e375
dl85
140

di36
607
dW9
d412
d36
d76

000
571
000
000
000
794
276
114
897
427
675
707

321.599
200.09 S
178,927
353.786
51,930
148,720

d627,032
d732,067
d85,657

d327,464
dl 14,560
banks date

94,890
2,481,857
515,610

3,023,849
in Union
1,321,367
872,499

1,332,144
952,847

6.004,131
2,451,946
3,965,073
30ti,275
352,054
378,857

1,074,610
874,254
662,861
919,352

In hands
739,837
694,107
188,901
582,001

1,229,397
3,597,563
457,912
d84,297
503.851
278.034
151,905
155,507
115,027
86,342

861,117
792,191
727,170
173,519
12H.572
66,682

c 387,817
C110, 376
C272.109
C363.050

cl.920.75i
1,000,000 c 1,269, 153
500 000 256,470

dl,104
380

1,000
1,200
965
606
550

1,314
d2,723
dl,929
d351
d524

,073
,715
000
000
,000
,6i7
937
,284
,533
.436
,349
.915

155,512
1,000,000
300.000
162,998
125,020

2,000,000
1,707,100
1,786,100
125,000

6 200.000
500,000
600,000
200 000

2,500,000
1,000,000

6,557
r2 62,074
c52,20"
c 25 679
C.37,287

9.194,969

)l .648.035
C179.590
r85,997

C270.347
CB95.920
C117.779

c8.588.201
640,497

1,682,666
336,839

1,107,900
931,298
366,443
617.420

dl.557,213
d4 ,063,538
d710,000
2,482,469

dd81 2.467
Mar. 27 19
d596.493

12,960.000
3,485.000
13.980,000
Nat Bk
18.225,000
2,669,000
13.472.000
10.275.000
42,605,000
29 .4 2* ,000
38,223.000
1,300.000

vl,636,375
2,124.000
8,458,000
12.120,000
v2.644.374
3,132,000
of receiv
2,934,000
2,878,000
1,773,000
2.833,000
6,444,000

45,618,000
1,628,000
d957,491

1)2,011,390
1,299,000
1,709.000
724,000
984,000
869.000

4,606,000
4,878.000
5.594,000
4,220,000
418,864
391,657

c3 ,200,820
C478.342
c89 1,921

c2, 154, 254
r8,795,040
c5,727, 719
3,467.689
250,572

C3,;74,290
C920.000
c299,i61
C377.7 23

24,^69.142

1.318.2121
f 1,790, 675
C567.382

c2,075,991
c3.841.695

c629,.r>86
c 35518655
4,965,0(8

Bid.

Per
110

131

40
100
100
30
25
50

100
100
100
100
100
30

100
100
100
100
100

50
50
100
25
Pri
100
25

100
100
100
25
100

100
100
100
50
100
100
50
100
50
60
50

09.
00
(id

00
oo

oo
00
oo
00
oo
00
00
50
00
oo
oo
00
50
00

00
on
on
00
50
00
00
50
00
00
50
no
00
oo
oo
50
00
'10

00
50
50
50
60
100
100
100
25
25
100
50
100
loo
100
100
100
60
10
50
100
60
100
100

375

Per
67

210
260
41
37

200
Per

420
200
140
150
200
28
Per

Ask.

share.
115
165

140
375
143

Per

425
58

vate B
225
50

225

180
30

Per
270
220
195

13C
145
240
400
65

226
77
Per

*

'.111.*
'.'..*

.1111*

•
*

^~
~~ ~*

""*
.... .*

.1111*~~
*

.1111*

.1111*

.mi*

..in*
*

*
"»

_~*
~*

.i.i*
..in*
.mi*

*
i*

.1111*
*

nil*
.111*
.in*~*

*

.i.i*

.in*
mi*

*
.in*

mi*
!___•
1111*
1111*
'__..*

'.Ill*
...1*
.1.1*
1111*
1111*

*

""*
1111*
..111*

*

400

share
70
220
270
46
40

225
share.
425
2L0
150
160
210
30

share.
300
300
120
150
169
share.
65
75
450
60
ank.
250
60
250
200
200

110
share.
275
221
196
130
132
147
242
425
67
240
78

share.
130
293
22094
421

317
320 5 i

143%
210
275
3003*
275
85
252
115
165
155
1484
252

295
215
150
300
130
320
1274
65
210
200
71
117
110
138
225

255"
115
152
31
72M
75

101
125 4
250
236
50
25

106 3*
51
118
125
736
103
95
91
124
71
2604
76

892
185

PENNSYLVANIA—Continued.

PhiladeL—Con.
Hamilton Trust Co
Holmesburg Tr Co
Industr'l Tr TASav
Independence Tr Co
Integrity Title Ins
Tr & Safe Dep Co

mvestm't Co of Phil
Kensington Tr Co.
Land Title & Tr Co.
Logan Trust Co
Market St T & TrCo
Manayunk Trust Co
Merchants' Tr Co..
Mortgage Trust Co.
Mutual Tr Co
Northern Trust Co.
No Pnila Trust Co

.

No Western Tr Co.
Pelham Trust Co..
Penn Co for Insur
on Lives & Gr An

Penn W'h'g&SD Co
People's Trust Co

.

Phil Mort & Tr Co.
Phil Tr SD&In Co.
Provident Life & Tr
Real EstTrCo.com
Do do pref

Real Est Ti In & Tr
Republic Trust Co.
Rittenhouse Tr Co .

Tacony Trust Co
Tradesmen's Tr Co.
Trust Co of N A...
Union Trust Co
United Sec L I A T.
Wayne Junct Tr Co
West End Trust Co
West Phila TATrCo

Pittsburgh

—

Allegheny Val Bk__
All Nations Dep Bk
Amer Dep & Tr Co
American Nat Bank
Anchor Sav Bank..
Arsenal Bank ....
Bk of Pittsburgh NA
City Deposit Bank.
Columbia Nat Bank
Commercial Nat Bk
Cosmopolit Nat Bk
Diamond Nat Bank
Diamond Sav Bank
Duquesne Nat Bk..
Exchange Nat Bk.

.

Farmers'Dep N Bk.
Farmers' Dep S Bk.
Federal Nat Bank-
Fifth Avenue Bank
First N Bk of Birm.
First Nat Bk, Pitts.
Fourth Nat Bank..
Freehold Bank
German Nat Bank.
German 8 & DepBk
Germania Sav Bank
Hazlewood Bank..
Homew'd Peop'e Bk
Iron A GlassDolSav
Keystone Nat Bank
Liberty Nat Bank.
Liberty Sav Baik.

.

Lincoln Nat Bank.
Manufacturers' Bk.
Marine Nat Bank..
Mellon National Bk
Metropolitan N Bk.
Monongah'le N Bk.
Nat Bk of West Pa.
Park Bank
Pennsylv'a N Bk..
Penn Sav Bank
People's Nat Bank .

People's Sav Bank.
Pittsb Bk for 8av_.
Second Nat Bank..
Third National Bk.
Union Nat Bank
Union Savings Bk.
US Nat Bank
Washington Nat Bk
West SavADep Bk.
Bankers' Trust Co.
Central Trust Co..

.

Colonial Trust Co..
Commonw'lth Tr Co
Continental Tr Co _

.

East End S & Tr Co
Fidel Title &TrCo.
Franklin Sav & Tr.
Guar Title ATrCo.
Guardian Trust Co.
Hazlew'd S & Tr Co
Hill Top SavATrCo
Internat Sav & Tr.
Land Trust Co
Mercantile Trust Co
Merch Sav & Tr Co
Metrop Sav & Tr Co
Metropolitan Tr Co
Oakland Sav&TrCo
People's Trust Co..
Pittsburgh Tr Co..
Potter Title A Tr Co
Real Estate TrCo. .

Safe Dep & Tr Co..
South Hills Tr Co..
South Side Tr Co..
Union Trust Co
Washington Tr Co.
West End SavBATr

Capital.

400,000
125.000
500.000
150,000

500
2,000

150
2,000
500
125,
250
600
500

a 390,
500,
150,
150.
150,

2,000,
441
634
500

1,000
1,000
1,481,
3,146
1,000
200.
250,
150,
500,

1,000
500,

1,000,
160,

1,000,
500,

,000
,000
,000
,000
,000
000
,000
000
.000
144
000
000
000
,000

000
,100
.450
,000
,000
,000
,100
,600
,000
000
000
000
000
000
000
000
000
000
000

1,

50.000
75,000

a 125,000
Absorbed

100,000
100,000

2,400 000
200,000
600.000
300,000

In hands
600,000
125,000
500,000

1,200,000
6,000,000
100.000

1,000,000
100,000
100,000
000,000
300,000
200,000
500,000
100,000
160,000
50,000
50,000
172,700
500,000
200,000
100,000
600,000
100,000
300,000

4,000,000
400,000

1,000,000
500,000
50,000

200.000
100,000

1,000,000
1,000,000
600,000

1 ,800,000
600,000
600,000

1,000,000
600,000
200,000
250,000
127,350
150,000

4,000,000
1,500,000
437,800
250,000

2,000,000
0192,405
1,000,000
186,275
165,400
150,000
In volun
600,000
O701 ,900
250,000
125,000
125,000
200,000
250,000

2,000,000
251 .600

2,000,000
3,000,000
125,000
300,000

1,500,000
125,000
125.000

Surplus
& Profits.

c 1

152,067
c3 1,049

C733.352
18,079

C915.087
1,083,379
C19.829

2,975,231
135,376
37,480

C164.875
109,320
316.307
14,900

,195,360
C69.199
97,709

C59.067

3,656,827
600,000
43,487
C72.879

c 3,850,996
4.616,780
260,929

C908.934
C70.080
57,952

C127.529
C194.885
367,317
cl 12,760
C775.235
C52.954

c 1,083,451
C360.683

Gross
Deposits.

1.

39,390
30.517
62,657

by Amer D
390,627
153,769
964,147
584,109
140,529
250,730

of receiver.
1,663,017
160.U69
859,276
850,903

1,918,445
166,560

1,349,519
76,597

202,725
2,200,521

83,720
1,090,668
776,584
633,432
486,878

8,569
14,900

315.187
934.653
152,140
20,224

879,312
173,383
123,869

2,631,047
362,63 4

1,839,590
573,936
24,843
170.780
44,120

1,814.949
1,203,347
794,882

2,244.923
219,709

5,200,830
490,467
206,257
174.599
331,593
18,938
46,653

6,146,934
1,439,147
129,142
127,201

5,140,945
47 ,668

874,915
101,387
94,211
48,612

tary Liqui
103,967
237,207
123,414
13,081
20,900

162,797
99,462

4,221,420
24,260

2.068,889
7,807,592

21,599
81,241

24,926,971
23.627

279.722

1,357,760
C205.474

c 4,093,639
3,970

c 3,322
1,319
c340

c8,215
965
385

c 1 ,093
1,080
109
493

C6.261
c885
1,105
c391

,569
,434
,985
,867
,715
,813
U7
,920
,955
,765
,369
,068
,206
,932

16,854,282
423,234
981,863
c67,452

c7,594,100
8,980,225
4,080,994

c 3,786,697
C515.087
437,193
C541.995

c 1,448.254
2,654,462

c 1,585,944
c 1,393,301

C273.245
c 4,388,858
c2,7l4,029

375,957
357,117
551,000

ep & Tr Co
1,165,343
817,783

17,065,782
3,052,766
6,276,571
2,141,470

4,796,090
912,298

2,294,925
2,176,418
21,332,940
3.782.283
3.187,269
646,026
660.718

19,236,835
737,643

2,575,046
3,786.909
3,694,294
6,586,575

95,914
290,192

1,585,670
3,271,116

. 962,790
700,179

3,751,441
548,415

1,166,159
30,548,584

724,936
5,653,628
2.H63.003
512,360
760,122
429,239

12,780,107
8,984,647
15.667,443
2,419,848
897,535
554,158
994,289
695,369
922,931

1,051,894

11,

4.

467,031
9,385,418
2,083,859
294,622
820,039

10,178,171
220,146

4,161 ,869
109,907
409,149
435,111

dation.
845,885
401,313
275,375
358,816
174,637
523,521
781 ,099

8,852,166
183,001

2,192,757

Par

50
50
50
50

50
50
50
100
100
25
25

100
100
50
100
50
50
100

100
50
50
100
100
100
flOO
U00
100
50
50
100
100
100
50
100
100
50
50

50

Bid.

Per

352,505
572,499

22,954,782
398,763

1,071,719

50
50
60
50
100
100

100
100
100
50
100
100
100
50
100
100
100
100
100
50
100
50
50
100
100
100
100
100
50
100
100
100
100
100
50
100
50
100
100
100
100
100
100
100
100
100
50

100
50
100
100
100
100
100
50
100
25.

100
50

100
100
50
100
100
100
100
100
100
100
100
100
100
100
100
60

Nom'l

335
145
1144
266

330

75
126

75
300
400

370

225

166

230
159
125

270
195

800

1025"

143

115
70

1514

71

29

150
295

2600

Ask.

shar*
65 4
60
1234

110
60

287
1274
30
624
104%
254
50

270
764
80
128

5484
61
47
15

5204
730
424
98

220
62%
53
160
1064
118
30
120
125
120
98

price.

U64

350

275
80
130

180
90
315
500
138

280
300

240

150"

136"
300
200

169"

242
140
1075

145
200
126
90

190

600
48
139

110
135

345

176
298

3000

*3ale price.
• Julf 15 1908

a Capital paid In;

v Feb. 5 1009
authorized amount Is larger. 6 Capital to be Increased. cFlgures are of date Dec. 31 1908.
x Ex-dMdend. n Trust cos. date Nov. 27 1908. • Sept 23 1908.

d Nov. 27 1008.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

PENNSYLVANIA—Concluded.

Surplus Gross
Capital. & Profits. Deposits. Par. Bid Ask.

Reading

—

Farmers' Nat Bank
$ 1 S Per share.

400,020 859.817 1,537,367 30 108 no
First National Bank 500,000 98,034 697,760 100 100
Keystone Nat Bank 100,000 193,427 577,433 100 . 265
Nat Union Bank 200,000 786,735 1,230,579 25 165 170
Neversink Bank 50,000 d22,495 dll3,552 50 45 48
Penn Nat Bank 100,000 251,049 1,382,742 100 325 330
Reading Nat Bank. 200,000 329,797 795,391 100 250 260
Schuylkill Val Bk._ 100,000 173,000 423,300 50 155
Second Nat Bank.. 300,000 350,450 777,094 100 265
Berks Co Trust Co. 250,000 dl47,147 d984,208 10 20J/£ 20 H
Colonial Trust Co.. 250,000 dl97,407 d697,450 10 16H 17
Commercial Tr Co. 125,000 dl6,381 d204,299 100 90 95
Pennsylvania Tr Co 250,000 d527,223 d2,828,825 100 320
Reading Trust Co_. 500,000 335,209 1,035,354 100 200 205

Scranton

—

Per share.
County SavBk 200,000 d479,475 d2,779,706 100 412 427 V,
Dime Dep & Dis Bk 100,000 d374,710 d3, 080, 139 50 345
First National Bank 1,000,000 1,531,167 10,080,978 100 400 407^
Keystone Bk P50.000 d38,9-2 d482,515 50 107 112
Merch & Mech Bk .

.

250,000 d275,867 d2,388, 669 25 100 107
North Scranton Bk 60,000 d57,703 d638.193 50 132^ 137^
People's Nat Bank. 500,000 213,469 1,321,206 100 185 188
Provldence Bank.. 75,000

100,000
d32,520
450,000

d303,880
2,334,924

50
100Scranton Sav Bank 830 845

South Side Bank 60,000 24,115 453,572 50 105 112
Third Nat Bank___ 200,000 1,083,692 3,824,181 100 980 1000
Traders' Nat Bank. 250,000 361,969 2,274,939 100 282 287
Union Nat Bank .. 500,000 174,237 1,189,024 100 150 153
West Side Bank 60,000 dll5,357 d905,290 50 175
Lack Tr &S DCo.. 250,000 298,152 1,480,187 100 330 350

Wilkes-Barre

—

Per share.
Anthracite Sav Bk_ 200,000 d552,743 dl,505,111 50 200 205
First National Bank 375,000 469,677 2,269,101 100 240 250
Luzerne Co Nat Bk

.

C397.560 88,540 749.643 120
Miners' Savings Bk 150,000 980,180 2,429,871 50 305
People's Bank c 300,000 d628,417 dl, 764, 187 100 350
Second Nat Bank_. 500,000 877,189 4,408,718 100 350W B Dep&Sav Bk. 150,000 d405,467 d2,464,536 50 165 200
Wyoming Nat Bk .

.

150,000 647,671 2,387,306 50 325
Wyoming Val Tr Co 350,000 d594,372 dl,874,084 50 140 160

Williamsport

—

Per share.
First National Bank 300,000 408,174 1,330.591 100
Lycoming Nat Bk.
West Branch N Bk_

100,000 154,856 374,667 100
200,000
100,GOO

647,893
114,642

2,103,109
485,704

100
100Williamsp't N Bk__

Susq Tr & S Dep Co 300,000 141,612 1,109,496 50
York

—

Per share.
City Bank 250,000 232,276 d897 274 50 85 100
Drov& Mech Nat Bk 100,000 82,152 693,626 100 175 185
Farmers' Nat Bank 200,000 194,672 419,311 100 179 185
First National Bank 500,000 d379,064 1,884,046 100 115
Western Nat Bank. 225,000 122,192 911,190 100 140 155
York Co Nat Bank. 300,000 405,952 1.421,814 20 49 51
York National Bk. 500,000 344,517 1,104,535 25 47 50
Guardian Trust Co. 250,000 d62,187 d31 1,187 25 28 30
Secur Title & Tr Co 250,000 d69,667 d597,923 50 55 70
York Trust Co 250,000 d88,247 d561,531 50 95

RHODE ISLAND—Nat. bks. last caU Feb. 5; State inst. latest returns.

Newport

—

Aquidneck Nat Bk. 200,000
100,000
75,000

120,000
155,250
300,000

600 000

225,000
500,000
120,000
500,000

1 ,000,000
850,000
500,000
450,000
600,000
500,000
200,000

3,000.000
1 ,000.000
1.000.000

100,000
100.000
150,000
200,000

84,395
85,010
7,163

84,570
50,131

dll5,267

762,000

137,914
316,257
111,372
203,370
741,034
554,074
837.471
621,714
780.432
768,414
s84, 193

s3.328.240
d2,233,549
e4, 156,647

42,570
43,944
22.729

137.867

719.020
416,268
67,200
300,73 7

90,458
dl, 197,080

7.001.713

2,417,983
1,030,895
621,691

2,345,954
6,959,056
2,579,958
2,205,585
1,342.621
1.358,052
3,842,554

sl,16«,288
S37884.827
d32811508
11,739,437

148,199
189,823
109,937
759.188

50
50
50
60
90
100

100

50
25
50
50
50
50
100
50
100
100
50
100
1000
100

100
25
50
20

Per share.

Nat Exchange Bk..
NewEngCom'lBk.
Newport Nat Bank
Union Nat Bank
Newport Trust Co

Pawtucket

—

Slater TrustCo ..
Per share.

Provider.ee

—

Atlantic Nat Bank
Blackstone Can Nat

Per share.

High Street Bank..
Mechanics' Nat Bk_
Merchants' NatBk.
Nat Bank of Com'ce
Nat Exchange Bk .

50
80
63

Phenix Nat Bank__
Providence Nat Bk
United Nat Bank..
Westminster Bank.
Industrial Trust Co.
R I Hospital Tr Co.

"210"
192
62

235

220"

250

Union TrustCo

Woonsocket

—

Citizens' Nat Bank.

135

Per share

.

National Globe Bk.
National Union Bk.
Producers' Nat Bk.

*45

SOUTH CAROLINA—Nat. bks. Feb. 5; State inst. Sept 11.

Charleston

—

Bk of Charl'n NBA-
Carolina 8aving8 Bk
Charl Sav Instit'n..
Commercial Sav Bk
Dime 8avings Bk..
Enterprise Bank
Exch Bkg & Tr Co.
First National Bank
Germania Sav Bank
Miners- & Merch Bk
People's Nat Bank.
8ecurity Savings Bk
State Savings Bank
80 Car ix>an & TrCo

300,000
200,000
100,000
kB0,000
60,000
50,000
50,000

200,000
80.000

100,000
300,000
50,000
30,000
100,000

370,479
dl86,107
d95,907

7,950
d30,670
d25.000
25,894

361,587
145,710
dl9,951
228,889
d35,067
13,881
J27.764

2,357,483
dl,845, 122
d91 1,331
132,467

d666,132
d431,410
321,655

1,388,015
2,665,837
d327,175
2,490,781
d551,019
193,933
/799.981

100
100
100
1001
100
100
100
100
100
100
100
100
100
100

Per

175

105

share.
250
200
300
112
175
125
125
305
410
110
160
150
140
125

TENNESSEE—Nat. banks Feb. 5; State inst. latest returns.

Surplus Cross
Capital. & Profits. Deposits. Par. Bid. Ask

Chattanooga

—

8 S S Per share
American Nat Bank 250,000 d92,352 dl, 193,026 100
Chattanooga SavBk 100,000 dl89,910 d2, H1.794 100
Citizens' Nat Bank 300,000

500,000
123,397
271,628

1,724.107
4,028,233

100
100First National Bank

Hamilton Nat Bank 400,000 142,341 2,240,157 100
Hamilton Tr & S Bk 100,000 S78.192 si,025, 193 100

Knoxville

—

Per share.
City National Bank. 500,000 104,573 2,459,595 100 125 130
East Tenn Nat Bk. 400,000 232,940 2,732,255 100 155 160
Holston Nat Bank. 250,000 84,896 1,029,767 100 130 135
Knox Co Bk & Tr. . c7 1.500 5,000 95,000 100 100 110
Knoxville Bk&TCo 150,000 22,965 667,662 100 100 110
Mechan's'Bk&TrCo 406,000 95,592 670,039 100 120 125
Merchants' Bank.. 100,000

200,000
2,000

115,390
12(1,000
931,214

100
100Third Nat Bank... 155 160

Union Bank 50,000 5,284 357,463 50 100 105
Memphis

—

Pet share

.

Bk of Com cfc Tr Co 1,500.000 S769.127 s 7,086,557 100 215 220
CentBk ATrCo... 250,000 75,187 1.036,119 100 143 145
Chickasaw Bk&TCo 25,000 4,844 236,764 100 120 125
Continental Sav Bk 25,000 25,000 417,704 100 250
First National Bank 500,000 536,489 3,771,481 100 240 250
GerSavBk&Tr... 25,000 25,000 448,602 100 375 400
Man Sav Bk & Tr.. 100,000 25,907 2,176,560 100 600
Mercantile Bank 200,000 117,267 1,251,627 100 205 210
National City Bank 200, ()0U 5,317 454,990 100 95 100
No Memphis Sav Bk 50,000 25,000 959,338 100 300
People's Sav Bk &T 50,000 21,177 398,695 100 190 200
Security Bk ATrCo
State Nat Bank

500,000 46,929 1,243,792 100 85 90
250,000 169.697 3,101,248 100 235 240

State Savings Bank 50,000 50,000 734,140 100 245
Union & Plant's Bk
& Trust Co 1.400,000 204,567 5,180,449 100 155 160

Com Tr & Sav Bk_ 125,000 50,000 1,709,492 100 200 210
Trades Un Sav Bk
A Trust C25.000

100,000 41,021
20,885

508,945
100
100U 8 Tr A Sav Bk.. 165 175

Nashville

—

Per share

.

American Nat Bank 1,000,000 645,774 4,323,121 100 136 140
City Savings Bank. 100,000 30,290 392,683 100 100 105
First National Bk.. 500,000 345,563 4,725,357 100 215 222
First Sav Bk & TrCo 300,000 21,835 603,140 100 95 100
Fourth Nat Bank 600,000 708,937 6,025,478 100 230 237
Br'dwayBk&TrCo 100,000 17,380 383,927 100 118 120
Union Bk & Tr Co. 200,000 150,491 1,517.380 100 166 170
Nashville Trust Co. 350,000 126.529 1,193,837 100 125 130
State Trust Co 100.000 43 no 9.3,000 '(Mi Qfl 100

TEXAS

—

Nat. banks last call tcb. 5, mate in si latest returns.

Austin

—

American Nat Bank
Austin Nat Bank..
State Nat Bank
Central Bk A Tt Co

Beaumont

—

American Nat Bank
Com Nat. Bank
First National Bank
Gulf National Bank
Park Bank & TrCo.
Texas Bk & Tr Co

Dallas—
Am Exch Nat Bank
City National Bank
Com'IBk&TrCo..
Commw'lth Nat Bk
First State Bank
Gaston Nat Bank..
Nat Bk of Comm'ce
Union Nat. Bank..
Dallas Tr Sav Bk._
Mercan Bk & Tr Co.
Trad's Bk & TrCo.
Union Bk & Tr Co.

Fort Worth-
American Nat Bank
FarmAMechNat Bk
First Nat Bank
Fort Worth Nat Bk.
State Nat Bank
Stockyards Nat Bk
Traders' Nat Bank.
Western Nat Bank.
FirstStateBkATrCo
Contin Bk & Tr Co.
Waggoner Sav .

Bank A Tr Co...
Galveston

—

City NationaBank
First National Bank
Galveston Nat Bk-
Texas Bk ATrCo..

Houston

—

American Nat Bk .

Commercial Nat Bk
First National Bank
Harris Co Savgs Bk
Houston Nat Ex Bk
Lumber 'ns Nat Bk.
Merchants' Nat Bk.
National City Bank
So Texas Nat Bank.
Central Bk & Tr Co
Union Bk & Tr Co.

San Antonio

—

Alamo Nat Bank__
City National Bank
Frost National Bk_
Lockwood Nat Bk_
Nat Bk of Comm'ce
San Antonio NatBk
Americ'nBk&TrCo.
State Bk A Tr Co .

WestTexBk&TrCo
Waco

—

Citizens' Nat Bank.
First National Bank
National City Bank
Provident Nat Bk.
Waco State Bank..

200,000
300,000
100,000
100,000

100,000
150,000
200,000
150,000
100,000
110,000

1.000,000
500,000
150,000
500.000
150,000
250,000
150.000
200.000
200.000
100.000
50,000

200,000

150,000
300,000
500,000
300,000
200 000
100.000
125,000
400,000
100,000
514,800

k 100,000

200,000
300,000
125,000
200,000

250,000
300,000

1,000,000
50,000

200.000
400,000
250,000
250,000
500,000
100,000
500,000

500,000
100,000
500,000
200,000
300,000
500,000
100,000
100,000
200,000

100,000
300,000
100,000
300,000
100,000

Z254.529
d261,352
257,894
6,000

1)148,744
Began bus
V269.720
1)138,129

24,739
10,912

839,089
565,367
21,273
25,447
10,625
57,730
105,984

5,405
S109.510

8,757
S500
6,689

120,200
237,987
336,180
687,423
349,267
36,690

143,787
91,608
s2,636

dl75,489

19,500

nl5,252
nll6,489
dl08,351
255,000

15,478
645,299
224,767

89,364
132,927
165,617
25,944

320,641
s602

S289.587

146,958
65,737
172,202
124,130
237,809
113,617
S10.657
d9,713
S3.000

nl90,196
d242,607
221,951

2145,512

,71,801,339
d2,490, 978

s61 6,947
250,000

1)1, 210, 498
iness Mch.
vl.091,299
1)1,260,484

609,126
375.132

8,971,678
5,374,644
251,671

1,560,900
362,004

3,468,870
1,228,278
664,558
S370.723

sill, 199
287,316

1,082,162
2,286,021
3,524,935
4,385,001
1,421,219
1,460,058
575,728

1,183,569
sl40,719
1,907,726

385,000

n851,723
«839,266

dl, 603,988
1,544,969

1,441,913
4,319,260
5,137,277
S19.405

1,610,859
1,967,241
2,084,974
504,149

3,223,757
S262.675

s5,075,817

1,902,988
542,173

2,874,878
1,324,458
2,048,613
2,637,147
S306.265
284,497
S416.944

n775,793
d2,084,417

2126,556
2880,907
500,000

100
100
100

100
22
100
100
100

100
100
100
100
100
100
100

100
100
100
100

100
100
100
100
100
100
100
100
100
100

100

100
100
100
100
No
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100

100
100

166
Pri

rer
260
175
165
100
Per

302

225
200
100

Per
250
400
100
95
100
135
170

145 130

100
103

Per share.
200 210
200
190
350
250
•120

100 110

"ioo" 120*"

Per short
103
120
170
200
minal
100
400
325
90
175
148
175
108
195
90

185
Per

146
150
175

100
100

Per
220
225
90

170
vate B

share

share

share.
255

120
100
110
140
200
104

price*
107
415
425
105

160
200
125
210
100
200
share
183

share.

366"
100
250
ank.

* Sale price. a Capital and surplus to be increased. c Capital stock paid in, authorized amount is larger. k Capital to be Increased
p Amount paid in. x Ex-dividend, y New stock. e Includes reserve of $3,450,121 under reorganization agreement. I ± [gurus date May
14 1908. fMarcb.9 1908. n Sept. 23 '08. v July 15 '08 • Feb 5 1909. t Dec. 31 1908. d Nov. 27 '08.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

UTAH

—

Nat. banks Feb. 5; Slate institutions latest returns.

Capital.
Surplus

1
Gross

& Profits. Deposits. Par. Bid. Ask.

Salt Lake City-
Commercial Nat Bk
Deseret Nat Bank.

$
200,000
500,000
100,000
250,000
300 000
300,000
150,000
200,000
250,000
250,000
200,000

58,027 2,230,652 100
537,3791 3,407,715 100
103,569 2,318,127 100
149,656 5,852,679 Pri
251,167 4,401,027 100
184,527 2,249,664 100
37,030 616,168 100
54,207 1,323,989 100
19,773 1,060,169 100

126,0401 2,903,953 100
155,140 4,889, 392.

Per share.

Deseret Sav Bank .

.

McCornick & Co Bk
Nat Bk of Republic.
State Bank of Utah.

vate B ank.

Utah Com & SavBk
Utah National Bk.
UtahSav & Tr Co.
Walker Bros., B'k'rs
Zion's Sav Bk&TCo

VERMONT

—

Nat. banks Feb 5: State institutions latest returns.

Barre

—

Barre S Bk & Tr Co. 50,000
075,000
100,000
100,000

300,000
150,000
(750.000

100,000
100.000

35.967
31,214
27,693
11,300

219,154
147,225
252,014

48,324
25,964
158,730
118,914

56,712
184,520
52,212

127,094
85,000
9,000

1,404,973
1,185,160
686,932
252,115

903,480
467,000

1,942,605

1,439,000
428.357
544,261

2,744,128

255.131
802.128
237,670
338,170
486,000
89,000

100
100
100
100

100
40
100

Per share.

Granite S Bk &T Co
Nat Bank of Barre.
People's Nat Bank

Burlington

—

Howard Nat Bank.
Per ft .

Merchants' Nat Bk
Burlington Trust Co

Montpelier

—

Capital S Bk & T Co
Per share.

First National Bank
Montpelier Nat Bk. 1 150,000
Montp'r S Bk &TCo ! 50.000

Rutland

—

Baxter Nat Bank.. 204,300
100,000
100,000
300,000
(750,000

(7100,000

100
100
100
100
100
100

Per share.

Element Nat Bank.
Killington Nat Bk.
Rutland Co Nat Bk.
Rutland Trust Co..
State Trust Co .

.

VIRGINIA

—

Nat. banks last call Feb 5; State institutions Feb. 5.

Norfolk- Per share.
Bank of Norfolk .. 100,000 24,269 314,432 100 120 125
Citizens' Bank 300,000 337,977 2,257,051 100 225 230
Marine Bank 110,000 202,697 641,331 100 275
Mercantile Bank 100,000 11,230 157,000 100 100 105
Nat Bk of Comm'ce 1,000,000 597,581 5,265,037 100 171 175
Nor Bk for Sav& Tr 100,000 203,520 1,341,659 100 450 475
Norfolk Nat Bank.. 1,000,000 599,112 3,945,484 100 170 175
Seaboard Bank 100,000 7,619 305,296 50 47 48
Trad & TruckersBk 40,000 9,276 142,774 100 102 105
Atlantic Tr & DCo. 250,000 d45,297 dl02,384 100 60 75
Va Bk & TrCo eo'o.ooo 108,597 914,529 100 122 130

Petersburg

—

Per share.
Peterb.Sav & InsCo 200,000 550,079 1,886,320 20 80 82 Vi
Nat Bk of Petersb 100,000 170,947 1,111,432 100 230 235
Virginia Nat Bank. 300,000 78,387 883,694 100 115 130
Aopomattox Tr Co. 200,000 630,000 5250,000

Richmond

—

Per share.
American Nat Bank 400.000 209,594 3,680,902 100 145 148
Bank of Com & Tr. 200,000 39,244 738,815 100 96 100
Bank of Richmond. 1,000,000 494,562 3,776,730 100 124 128
Broad-Street Bank

.

200,000 78,024 976,923 25 33 35
Capitol Savings Bk. 50,000 11,076 449,288 20 21 24
City Bkof Richm'd. 400,000 198,127 1,370,731 25 35 36
Commonwealth Bk 200,000 5,567 273,760 100 85 98
First National Bank 1.000,000 991,544 5,680,242 100 250 260
Merchants' Nat Bk. 200,000 887,544 4,809,994 100 520
Nat Bk of Virginia. 500,000 314,435 3,307,840 100 166 170
Planters' Nat Bk.. 300,000 1,163,969 5,349,108 100 476
Savings Bkof Rich. 200,000 153,012 1,276,984 25 50 53
Nat State Bkof Rich 500,000 430,380 3,057,130 100 179 182
Union Bkof Rich.. 219,750 438,944 1,350,124 50 197 203
Virginia Tnist Co.. (7500,000 1,496 131,502 100 80 85

WASHINGTON—Nat. bks. Feb. 5; State insl. Feb. 5.

Seattle-
Bank for 8avlng8..
Canad'n Bk of Com
Dexter, Horum ACo.
First National Bank
Nat Bk of Commerce
People's Sav Bank.
Puget Sound NatBk
Scan-Amer Bank.

.

Seattle Nat Bank..
Shuey & Co, H O..
State Bk of Seattle.
Washington NatBk
Am SavBk & TrCo.
North Bk & Tr Co.
Union Sav &TrCo.
Northw Tr & S DCo
Title Trust Co
Washington Tr Co.
Spokane

—

Bank of Montreal .

Exchange N at Bk _

Fidelity Nat Bank-
Old National Bank.
Traders' Nat Bank.
Spokane&EastTrCo
Washington Tr Co.
Tacoma —

Bank of California.
Nat Bk of Comm'ce
Pacific Nat Bunk
Bankers' Trust Co.

.

Fidelity Trust Co
Scandlnav AmerBk

400.000
200,000

1,000,000
150,000

1 .000,000
100,000
300,000
600,000
600,000
100,000
100,000
100,000
200,000
100.000
300.000
70,000
330.500
300,000

100,000
1,000,000
200,000

1,000,000
O600.000
300,000
100.000

200,000
200,000
300,000
300,000
300,000
200,000

6,762
12,452

256,553
212,543
880,659
181,097
566,665
526,078
300,001

242
7,769

(Consolida
201,789

2.885
33,187
20,740
20,230

264,380

6,247
265,184
105,076
271,577
464,709
312,717
32,539

rf9,182
366,037
312,627

8,274
144,207
22,494

WEST VIRGINIA—Nat. bks. last call Feb. 5; State insl. latest returns.

Wheeling

—

Bank of Ohio Valley
CentreW heeling Sav
City Bk of Wheeling
Commercial Bank.

.

German Bank
Germania Half-Dol-

lar Savings Bank
.Nat Bank of W Va.
Nat Exchange Bk..
People's Bank
Quarter Savings Bk
South Side Bank..
Dollar Sav & Tr Co
Security Trust Co.

251,838
3,452,900
9,916,754
2,809,816

10,867,997
1,682,799
6,535,825
7,737,747
7,263,769
218,859
771,442

ted with N
1,724,439
525,336

2,163,094
1,052,715
382,080

2,632,734

1,970,588
3,868,083
1,325,620
7,448,692
5,172,293
3,140,383
432,712

d278,503
3,392,534
4,312,457
444,968

2,730.103
963,920

100
100
100
100
100
100
100
100
100
100
100

at B
100
100
100
100
100
100

100
100
100
100
100
100

100
100
100
100
100
100

Per

325

kofCo

Per

165

205
220
110
Per

300

175

share .

330

m'ce)

share.

250
175

225
225
125
share .

350

110
200
120

Capital.

175,000
25,000
150,000
100,000
(780,000

50,000
400,000
500,000
100,000
(725,000
25,000

432,000
(7300,000

Surplus
& Profits.

dll5,447
16,166

191,627
122,000
459,901

68,885
160,250
684.812
d86.751
32,ls9
75,117

432,007
218,000

Gross
Deposits.

d853,661
357,721

1,904,614
572,000

2,173,714

814,508
2.182,790
2,265,039
d504,326.
207,937
665.894

3,323,873
670,000

Par

70
100
100
100
100

100
100
100
20

100
50
100
100

Bid.

Per shart.
100

175 180

200
500

200
150

230
35
165 185
150
215
190

Ask.

225
195

WISCONSIN—Nat. bks. Feb. 5; State inst. latest returns.

La Crosse

—

Per share.
Batavian Nat Bank 400.000 116,627 2,662,977 100 200
Exchange State Bk 25 ,000 d7,140 d215,534 100 110
First Nat Bank 250,000 330,907 3,782,560
Nat Bk of La Crosse 250,000 d322,590 d3.483.085 100 300
Security Savings Bk 30,000 5,291 170,271 100
State Bk of LaCr'se 50,000 n56,999 n 976,584 100

Nom.P
200
rices*

Milwaukee

—

Per shar*
Badger State Bank 50,009 2,320 159,237 100 103 105
First National Bank 2,000.000 773.719 16,522,137 100 180 185
German-Amer Bank 250,000 7166.131 n 1,8 43.370 100 125 130
Germania Nat Bk.. 300,000 87,296 3,415,378 100 110 130
Marine Nat Bank.. 500.000 523 407 5,624,572 100 150 180
Marshall & IlsleyBk 500,000 n373,554 n7 ,719,336 100 212 216
Mer & Manufac Bk 250.000 n30,840 1,144,752 100 110 116
Mil Nat Bank of W. 450.000 159,910 2,857,236 50 120 125
Nat Exchange Bk.

.

Sec'nd Ward SavBk
500 000 53.5,458 4,897,880 100 205 207

1,000,000 n205.381 n9,318,163 250 300 325
West Side Bank... 100.000 d54,367 dl,375,755 100 250 275
Wisconsin Nat Bk. 2,000,000 1,234,707 17,513,753 100 212 215
Fidelity Trust Co.. 250,000 32,354 365,294 100 110 116
Milwaukee Trust Co 300,000 n85 641 nl,029, 027 100 160 160
Wisconsin Trust Co 500.000 d 1 44,000 d733 .243 100 135 140

WYOMING—National banks May 14 1908

Cheyenne

—

First National Bk.

.

St'k Growers' N Bk
100 000
100.000

169,127
1 1 1 ,669

1,510.857
1,570.926

Per shart

.

CUBA.
Returns are of dale Dec. 31 1907.

Havana

—

Nat Bank of Cuba. 5,000.000 992.354 16.038,672 100
Per

100
shart.
105

CANADA.
Returns are all of date Dec, 31 1908.

MANITOBA.'

Winnipeg

—

Northern Crown Bk

Capital
Paid in.

Prices are
S

(72,201,886

Reserve
Fund.

per cent,

$
50,000

Deposits.

not per sha
$

7,402,616

Par

re.

Bid.

Per

Ask.

cent

NEW BRUNSWICK.
St. John

—

Bk of New Bruns..
St. Stephen

—

St. Stephen's Bank

(7742,500

200.000

1.3C0.125

52,500

4,935,951

344,371

100

100

NOVA SCOTIA.

Halifax—
Bk of Nova Scotia.
Union Bk of Halifax

3 000,000
(71,500,000

5,400,000
1,200,000

A30768146
ft9,269,469

100
50

Per cent
285

ONTARIO.
Hamilton

—

Bank of Hamilton.
Oshawa

—

Western Bk of Can.
Ottawa

—

Bank of Ottawa
Toronto

—

Bank of Toronto
Can Bank of Com..
Crown Bk of Can..
Dominion Bank
Farmers Bkof Can.
Home Hk of Can _

.

Imperial Bk of Can.
Metropolitan Bank.
Standard Bank
Sterling Bkof Can.
Traders' Bank
Un .Emp .Bk .ofCan

.

2,500,000

Merged

(73,000,000

(74.000,000
10,000.000
Merged In

(73,983.600
(7557,838
0940,684

(75.000,000
\g\ ,000.000
pi. 562 600

813,276
04,353,771

502,062

2,500,000

in St anda

3,000.000

4.500,000
6.000.000
Northern
4,981,960

"
297. 709"

5.000,000
1.000,000
1,862,500
183,750

2,000.000

24,940,391

rd Bank

23,741,391

28,156.292
ft89057481

100

100

100
60

Crown B k, W
37,954,886
1,285,478
6.274,765
32,913,006
4,423.367

21,046,081
3.553.250

24,444,624
ftl .244,530

50
100
100
100
100
50
100
100

Per
200

205

175
innlpe

136

cent
204

210

224
177
g.
244

230

228H

QUEBEC

Montreal

—

Bank of Montreal..
Bk of Br Nor Am..
Banqued'Hochelaga
Mer Bank of Can
Molson's Bank
Provlnc'l Bk of Can
Royal Bk of Canada

Quebec

—

Banque Nationale.
Quebec Bank
Union Bank of Can.

St. Hyacinthe

—

Ban de St Hvacin'e
Sherbrooke

—

East Townships Bk

400,000
,866,666
,500.000
,000.000
,500,000
000.000
053,070

000,000
433.333
150,000
000.000
500.000
300.000
753,070

(71,929,272
(72 500,000
(73,201,400

(7352,040

3.000,000

900,000
1.250,000
1,800,000

75,000

2,000.000

ftlR3781764
h 26977071
12,775.808
h 39463856
25.040,061
3,871.742
37,216,019

9,567,157
8,561,314
23,340,125

634,576

14,059,702

100
v
100
100
100
25
100

30
100
100

100

100

Per
247
155
142
161H
204M

X216

125

160

cent.

145
162
205

*Sale price. v Par of this bank is £50. a Capital to be increased. c To consolidate.
V Nominal. a This is capital paid In; authorized amount Is larger 6 Latest returns.
tSept. 23 1908. nFeb. 5 1909 rNew itock. f Book value, t May 14 1908. dNov. 27 1908

ft Including deposits elsewhero than In Canada,
x Ex-dividend. I Figures date Nov. 12 1908.



TheAmericanTrust&SavingsBank
CHICAGO, ILL.

CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,300,000
DEALERS IN HIGH-GRADE

BONDS
Municipal—Railroad—Oorooration

SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES
PEINOIPAL SEOUEE EKTCOKE ASSUBBD

Oar offerings constitute a carefully selected list of bonds, which should serve to demonstrate our ®x«8tlkttt facilities

for meeting the needs of discriminating inventors. List mailed on request.

Address "Bond Department"

GOVERNMENT, MUNICIPAL, RAILROAD
AND PUBLIC SERVICE CORPORATION

Bonds for Investmen
Tax-Exempt Issues a Specialty

LIST ON APPLICATION

PHILADELPHIA

N. W. HALSEY & CO
BANKERS,

49 WALL STREET, NEW YORK
CHICAGO SAN FRANCISCO

DIRECTORS!

A. 0. BAETLETT
Pres. Hlbbard, Spencer, Bartlett &

Co.

WILLIAM A. FULLER
Retired Manufacturer.

ERNEST A. HAMILL
Prea. Cora Exchange National Bank

MARVIN HUQHITT
Pres. Chicago & North Western

Railway Co.

0HAS. L. HUTCHINSON
Vice-President Corn Exchange Na-

tional Bank.

MARTIN A. RYERSON
ALBERT A. SPRAOUE

Pres. Sprag-ue. Warner & Co.

SOLOMON A. SMITH
2d Vloe-Presldent The Northern

Trust Oo.

BYRON L. SMITH
Pres. The Northern Trust Co.

THE NORTHERN TRUST
COMPANY p> A T\T TC
N.W. COR. LA SALLE l—* --LA- -L N J. V.
AND MONROE STS., CHICAGO

Capital, $1,500,000

Surplus, $1,500,000

Banking Department.

Savings Department
Bond Department

Trust Department
The Northern Trust Safe Deposit Co.Vaults

OFFICERS:
BYRON L. SMITH,

President.
F. L. HANEEY,

Vice-President.
SOLOMON A. SMITH,

2d Vice-President.
THOMAS 0. KING,

Cashier.
ROBERT McLEOD,

Assistant Oashiez.
G. J. MILLER,

Assistant Cashier.
RICHARD M. HANSON,

Assistant Cashier.
ARTHUR HEURTLEY,

Secretary.
H. O. EDMONDS,

Assistant Secretary
H. H. ROCKWELL,

Assistant Secretary.
EDWARD 0. JARVIS,

Auditor.
H. B. JUDSON,

Manager Bond Dept.

N. w. HARRIS &
BANKERS

CO
PINE 8TREET, CORNER WILLIAM

NEW YORK
35 Federal St 178 Devonshire St

BOSTON

Receive deposits subject to check and
allow interest on balances. Act as fiscal

agents for municipalities and corpora*

tions a Issue letters of credit and deal in

BONDS FOR INVESTMENT
LIST ON APPLICATION



J. P. MORGAN & CO.,

WALL STREET, CORNER BROAD,

New York.

DREXEL & CO.,

Cor. 5th & Chestnut Streets,

PHILADELPHIA.

MORGAN, HARJES & CO,

31 Boulevard Haussmann,

PARIS.

Domestic and Foreign Bankers.

Deposits received subject to Draft. Securities bought and sold on commission.

Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable

Transfers. Circular Letters for Travelers, available in all parts of the world.

ATTORNEYS AND AGENTS OF

MESSRS J. S. MORGAN & CO.,

NO. 22 OLD BROAD STREET, LONDON.



TWO SECTIONS SECTION TWO

RAILWAY EARNINGS
SECTION OF THE

Commercial & Financial Chronicle
Entered according to Act of Congress in the year 1 909, by WILLIAM B. DANA COMPANY, in Office of Librarian of Congress, Washington.D.C.

VOL. 88. NEW YORK, APRIL 17, 1909. NO. 2286.

THIS entire publication is devoted to a presentation of the reports of earnings and ex-

penses of United States railroads for the latest month (February) and for the fiscal

year to date, including said month. The tables embrace every steam operating

railroad in the country which is obliged to make monthly reports to the Inter-State

Commerce Commission at Washington—over 800 roads or systems altogether, comprising,
roughly, 230,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it

will be found in the list. Leased lines not operating their own road, do not make returns.

Sworn Returns ^ne n»ures are a transcript of the sworn returns on file at Washington.
* They have the further advantage of uniformity of method and classi-

fication. Every company is obliged to make up its return on the same basis and in the
same way as every other company.

P . The "Chronicle" has always made a specialty of weekly and monthly

Our Snecialtv
reports of railroad earnings, and for forty years or more its weekly

^ "' and monthly summaries have been everywhere accepted as authorita-

tive. The present publication is in continuation of this work and to aid the Inter-State
Commerce Commission in the one direction in which lies its chief usefulness—the field

of publicity. By our own unaided efforts we succeeded in collecting returns covering

200,000 to 205,000 miles, out of a possible 225,000 to 230,000 miles. The action of the
Inter-State Commerce Commission enables us to give the remaining mileage, all except
that inconsequential portion which is confined wholly within State boundaries.

Full Details
These Inter-State Commerce returns also make it possible for us to

take one further step in advance, namely to present the details of both
the revenues and the expenses. Besides reporting total gross earnings, we show separately
the passenger and the freight revenues. In the case of the expenditures, we report the
outlays for both maintenance of way and maintenance of equipment as well as the traffic

and transportation expenses. We also show the revenue from outside operations, gross

as well as net. Lastly, we give the miles of road on which earnings are based. To get

in all these facts, we have had to extend the figures for each road across two pages.

Cents Discarded ^ne cen^s we nave necessarily been obliged to discard altogether, and
if in any case the results should happen to vary a dollar, one way or the

other, from exact proof, the reason for the variance will be found in that circumstance.

Former Returns ^ne ma^er contained in this elaborate new publication is to be entirely

to be Continued
a(Aditional to the comprehensive reports of earnings we have been
furnishing in the "Chronicle" from week to week. Large numbers of

companies have long supplied monthly statements of their own. Some of these differ in

essential respects from the returns required by the Inter-State Commerce Commission.
These statements we will print in the future as in the past just as received, and in the week
in which they appear. We shall also continue our weekly figures of earnings. But in

addition to all this, we shall issue once a month—say about the 20th—this special publica-

tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them.

Onlv For ^s *n ^ne case °^ our numerous other Supplements or "Sections," all of

Subscribers which are expensive publications, the "Railway Earnings Section"
will be furnished only to "Chronicle" subscribers. These will receive

it free of charge, one copy going with each subscription. It will be impossible to obtain
copies in any other way, as none will be printed for general sale.

WILLIAM B. DANA COMPANY, PUBLISHERS,

NEW YORK
Chronicle Building Front, Pine & Depeyster Streets



RAILWAY EARNINGS [Vol. lxxxviii.

FREIGHT & PASSENdER EARN'dS TOTAL EARNlNdS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATN EXP
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSP'TA'NNAME OF ROAD. ThlsYear LastYear ThlsYear LaslYear ThlsYear LaslYear ThlsYear LaslYear ThlsYear LaslYear ThlsYr LaslYr ThlsYear LaslYear»$S$SSSSSSSSSS

Aberdeen & Rockfish...Feb 4,355 963 5,505 710 403 1,506
July 1 to Feb 28-.-

Adirondack & St Law.-Nov 782 633 305 250 1,195 893 118 252 24 107 6 711 799
July 1 to Nov 30. 4,372 4,122 1,608 1,480 6,589 5,847 759 1,137 165 735 34 6 3,328 4,289

Alabama* Vicksburg.. Feb 78,292 66,743 28,061 32,140 117,552 109,372 22,307 17,308 26,749 23,566 3,680 3,198 40,984 49,323
.'uly 1 to Feb 28 671,435 650,884 304,839 326,016 1,053,440 1,053,622 170,724 170,172 218,848 197,147 26,626 24,804 344,805 381,081

Alabama dreat South. ..Feb 182,969 151,726 67,408 68,170 281,813 243,391 28,704 28,890 50,861 62,733 7,683 8,469 95,784 95,085
July 1 to Feb 28. 1,502,667 1,597,894 667,471 717,652 2,403,717 2,525,954 310,730 370,058 462,645 669,218 59,974 61,204 800,857 932,416

Albany & Northern FeD 6,576 6,263 1,778 1,889 8,732 8,585 809 846 718 986 142 281 2,808 2,722
July 1 to Feb 28. 38,213 42,971 18,022 22,117 59,010 68,852 8,177 9,397 8,903 9,034 1,957 1,816 21,806 25,778

Albla & Centreville Feb 1,072 801 505 365 1,782 1,316 386 378 159 168 1 929 877
July 1 to Feb 28 11,099 9,394 4,349 4,133 16,857 15,143 5,748 7,367 1,306 1,418 9 29 7,299 7,344

Alcolu Feb 6,073 2,860 116 117 6,189 2,977 1,085 895 972 415 250 416 1,034 641
July 1 to Feb 28 26,650 37,457 1,603 1,836 28,254 39,293 5,330 6,120 3,621 3,044 1,000 3,994 5,545 6,092

Allegheny & South Side.Feb 2,487 1,466 2,487 1,466 184 212 395 30 1,718 1,285
July 1 to Feb 28 18,282 23,153 18,282 23,153 2,716 4,251 997 516 12,230 16,032

Ann Arbor Feb 69,222 74,968 26,133 21,107 104,388 104,562 17,127 13,790 13,309 19,758 2,824 2,372 55,884 57,061
July 1 to Feb 28 758,614 924,611 315,312 328,269 1,151,092 1,336,948 164,269 158,016 158,227 236,068 24,186 23,095 462,755 547,061

Appalachicola Northern. Jan 4,152 2,488 2,334 1,919 7,513 5,111 2,528 2,028 1,062 472 178 204 1,661 720
July 1 to Jan 31 23,386 14,638 16,003 10,405 44,758 27,007 13,722 10,725 3,875 1,792 1,036 1,032 12,110 8,590

Arcadia & Betsey River.Feb 591 534 139 133 822 803 101 141 107 234 325 357
July 1 to Feb 28— 3,667 7,855 1,529 1,418 6,028 10,684 1,780 1,796 1,024 3,062 2,708 3,374

Arizona & New Mexico. Jan 61,918 71,436 6,000 7,168 69,848 82,149 4,587 9,935 2,271 5,674 3 109 11,652 13,033
July 1 to Jan 31 566,948 669,509 54,050 67,974 642,775 769,037 77,708 104,899 27,208 31,491 785 983 99,483 122,442

Arizona Southern Feb 41,212 16,233 496 374 42,201 17,016 1,709 2,052 2,317 910 4,148 2,998
July 1 to Feb 28 257,588 89,699 4,347 4,537 265,559 97,045 13,751 21,623 13,995 7,378 4 27,049 18,162

Arkansas Louis & dulf.Feb 3,811 2,307 6,272 1,412 1,116 364 2,350
July 1 to Feb 28 21,987 12,062 34,716 8,158 4,260 1,856 12,906

Ashland & Western Feb 2,544 2,328 530 497 3,219 3,018 500 327 265 293 182 82 1,498 1,626
July 1 to Feb 28 22,506 24,281 5,410 6,951 29,814 33,124 4,159 6,999 2,493 3,645 1,057 685 12,086 13,746

Ashland Coal & Iron Dec 3,579 3,421 1,102 1,329 9,103 9,561 2,256 3,933 2,729 3,096 2,983 3,654
July 1 to Dec 31 24,777 25,882 6,140 7,459 52,017 71,142 14,131 31,648 11,740 15,320 16,231 23,899

Ashland Odanah & M..Feb 2,544 1,939 7 12 2,659 1,952 1,073 780 1,017 909 2,258 1,734
July 1 to Feb 28 21,779 32,801 612 148 23,186 32,949 15,521 16,181 5,914 6,545 16,604 20,183

Astoria* Columbia Riv.Feb 16,448 10,797 20,227 16,825 39,858 30,441 5,009 4,087 2,644 10,949 1,476 1,398 15,265 11,349
July 1 to Feb 28. 146,068 147,421 234,999 260,210 412,686 439,308 65,586 81,561 30,340 36,316 13,033 9,157 115,197 106,580

Atchison & Eastern Br"g Feb 6,568 7,030 2,471 2,063 9,331 9,518 1,063 70
July 1 to Feb 28 63,063 60,427 24,569 20,512 93,630 86,875 39,866 1,678

AtchToneka&SFe Feb 4,006,079 3,700,990 1,469,415 1,363,783 5,923,093 5,594,391 778,590 725,401 817,111 811,752 128,603 120,544 1,700,185 1,672,076
July 1 to Feb 28 33,745,083 35,473,177 12,251,672 12,180,680 49,914,130 51,936,399 6,356,628 8,180,657 7,942,114 8,986,444 1038,0731000,207 13,570,905 15,574,163

Eastern of New Mex..Feb 29,243 25,893 30,903 28,253 64,401 57,538 11,577 11,738 16,294 8,643 1,495 786
July 1 to Feb 28 326,367 312,605 262,119 228,093 623,732 570,124 105,660 111,537 65,031 61,901 7,218 6,304

dull Col & Santa Fe..Feb 687,424 676,174 210,028 163541 958,535 899,380 161,694 143,564 132,636 142,295 21,809 20,253
July 1 to Feb 28 6,582,422 5,873,537 2,018,930 1,874,565 9,030,118 8,215,267 1,334,493 1,283,954 1,420,048 1,477,207 162,187 168,972

Kansas City Belt Feb 26,124 21,271 1,636 1,313 3,035 3,583
July 1 to Feb 28 230,907 201,640 24,572 21,951 29,846 33,670

Pecos & Nor Texas.. .Feb 58,707 22,252 24,140 17,503 86.564 44,064 12,654 10,247 12,672 4503 530 619
July 1 to Feb 28 499,999 328,825 185,224 139,840 717,170 501,090 111,035 196,066 73,076 £1,659 6,512 4,566

Pecos River Feb 2,168 976 1,454 1,311 3,916 2,500 2,416 1,698 403 339 85 37
July 1 to Feb 28 13,680 8,275 11,076 12,595 26,938 22,939 17,505 23,016 2,069 1,987 412 310

SFePres* Phoenix..Feb 72,462 66,661 26,581 24,412 104,690 97,110 16,730 19,911 6,949 7,096 6,140 2,392
July 1 to Feb 28 610,320 739,794 212,585 228,862 875,324 1,023,462 146,942 222,606 71,340 78,693 22,600 17,281

Southern Kan of Tex.Feb 46,759 35,786 24,977 18,629 74,589 57,564 13,122 43,336 13,174 7,059 1,410 645
July 1 to Feb 28 444,167 380,559 176,709 133,480 646,794 539,570 125,717 532,144 101,350 88,097 7,567 5,117

Total Company....Feb 4,902,842 4,538,732 1,787.498 1,617,732 7,215,788 6,752,547 1,096,783 955.895 999,239 981,487 160,072 145,276
July 1 to Feb 28 42,222,038 43,116,772 15,118315 14,798,115 61,834,206 62,808,851 8,197,980 10549,980 9,675,02810755,9881244,5691102,757 17,470,560 20,039,790

Beaum'tWh'f & Term Feb 3,505 2,379 591 228 125 76 1,904 1,682
July 1 to Feb 28. 24,270 25,177 2,577 990 1,595 1,583 15,518 18,354

Orand Canyon Feb 301 127 11,854 10,720 32,995 36,165 2,164 3.757 289 977 534 385 7,667 11,891
July 1 to Feb 28 1,558 5,423 69,146 69,111 116,584 122,649 29,641 41,639 3,206 7,933 2,455 3,368 57,537 64,828

Texas & Oulf Feb 8,281 18,185 2,015 2,190 11,521 21,264 3,682 4,458 933 Cr. 227 68 186 3,614 5,866
July 1 to Feb 28 117,643 130,268 21,637 24,608 147,783 163,406 33,892 37,962 9,177 17,979 1,173 1,554 38,527 56,539

Atlanta & West Point..Feb 40,216 56,733 28,515 28,075 76,261 91,918 9,769 15,787 15,896 22,355 4,859 3,792 25,421 34,791
July 1 to Feb 28 331,404 438,062 270,719 300,097 660,676 808,765 86,988 159,203 140,785 154,023 33,777 32,905 217,683 254,677

Atlanta Birm & Atlantic Feb 132,148 83,704 28,907 23,569 172,770 113,935 25,368 15,942 32,881 19,007 12,638 3,429 72,800 38,234
July 1 to Feb 28 961,409 795,828 312,274 268,577 1,356,824 1,117,871 170,164 177,176 242,203 196,821 76.862 31,292 517,621 401,447

Atlanta Terminal Co Feb 2,157 2,196 256 556 473 - 6,591 6,261
July 1 to Feb 28 19,128 19,661 5,533 6,395 3,840 54,391 54,880

Atlantic & Western Feb 1,200 452 114 83 1,480 705 105 105 116 44 361 395
July 1 to Feb 28 5,547 7,000 1,124 1,340 8,046 9,767 996 1,349 448 692 5 27 3,072 3,352

Atlantic Coast Line Feb 1,652,602 1,500,202 573.663 572,022 2,391,265 2,231,525 283,014 280,283 316,094 384,711 41,260 39,110 704,169 797,207
July 1 to Feb 28 11,815,196 11,889,777 3,839,637 4,284,727 16,883,189 17,441,190 2,336,4712,599,249 2,416,299 2,889,915 284,537 293,325 5,551,361 6,756,165

Augusta Belt Feb 1,037 954 424 510 ---- 453 369
July 1 to Feb 28... 7,932 7,519 2,360 2,960 3,549 3,355

Charleston & W Caro.Feb 100,066 93,935 18,560 17,560 125,356 116.968 21,495 18,764 14,520 12,798 2,468 2,788 41,440 47,302
July 1 to Feb 28 689,250 715,935 182,351 188,013 930,373 965,602 184,125 195,976 119,743 126,643 19,771 21,694 346,885 383,120

Col Newberry & Laur.Feb 20,149 17.028 4,474 5,680 25,771 23,714 4,986 4,298 3,346 2,547 316 180 8,227 8,860
July 1 to Feb 28 115,967 129,186 61,267 61,300 191,262 198,454 35,529 42,417 24,600 29,125 1,976 1,499 64,669 68,057

Conway Coast & WestFeb 3,972 2,255 104 130 4,128 2,408 1,567 773 23 6 -- 1,373 748
July 1 to Feb 28 22,969 18,915 2,060 1,716 25,483 20,659 9,216 7,337 164 112 10,174 6,706

Frankfort & CIncinnatiFeb 6,147 4,919 1,181 1,484 7,861 6,984 1,994 2,073 486 423 220 196 2,498 2,076
July 1 to Feb 28 57,525 50,052 12,565 16,222 74,060 71,102 23,263 23,126 4,074 4,080 1,715 2,054 20,357 22,166

Georgia Feb 169,468 169,465 49,925 46,024 233.636 229,674 29,263 31,330 41,494 60,025 8,617 8,870 92,994 97,814
July 1 to Feb 28 1,330,396 1,400,280 499,285 533,446 1,946,897 2,060,173 366,394 300,002 275,936 365,908 66,348 70,115 793,487 917,420

Lexington Term RR..Feb 372 404 93 123 506 568 130 50 40 75 137 239
July 1 to Feb 28 2,611 2,397 1,090 1,110 4,067 3,872 584 2,576 1,380 357 1,942 1,562

Louisville & Nashv...Feb 2,531,219 2,305,892 761,488 743,694 3.518,846 3,253,871 391,522 349,610 663,980 761,314 90,519 80,487 1,180,183 1,202,477
July 1 to Feb 28 21,961,355 21,966,245 6,865,265 7,385,452 30,723,241 31,114,965 3,399,733 4,079,579 5,386,443 6,849,602 666,095 711,529 9,831,164 11,343,300

Lou Henderson & St L Feb 49.123 37,358 25,039 25,301 79,149 67,219 15,725 9,655 7,761 7,903 3,781 3,213 27,175 27,860
July 1 to Feb 28. 388,710 393,888 260,653 259,221 687,160 692,696 132,662 132,322 60,788 81,582 28,161 27,561 219,558 259,024

Monroe Feb 1,270 1,519 754 651 2,108 2,262 263 237 473 335 1,064 1,093
July 1 to Feb 28 10,832 11,124 7,836 7,478 19,278 19,317 1,289 3,391 1,955 2,902 8,134 8,314

Nashv Chat & st I Feb 687,687 599,962 170,721 166,925 923,256 819,650 164,054 102,950 168,666 186,503 32,924 34,050 325,161 339,707
July 1 to Feb 28 5,207,573 5,260,205 1,712,450 1,707,538 7,427,482 7,422,425 1,092,478 1,026,713 1,369,575 1,418,719 271,620 267,751 2,650,008 2,738,914

N W of South Caro...Feb 10,560 6,938 1,401 1,086 12,323 8,399 2,257 6,088 1,383 436 68 115 4,341 3,168
July 1 to Feb 28 53,668 52,524 14,500 13,065 70,871 68,592 14,658 16,062 6,122 3,885 534 267 26,357 21,276

Union Pt & White Pl.Feb 819 708 161 150 1.034 918 216 189 44 93 456 393
July 1 to Feb 28 7,301 6,561 1,902 1,626 9,716 8,743 2,702 3,723 396 981 3,775 3,104

Wash & Vandemerc.Feb 671 598 1,430 753 218 12 947

18,384 15,610
165,300 153,736

337,256 422,541
3,066,167 3,630,506

14,207 11,402
119,087 115,552

22,158 19,720
217,645 191,555

1,851 1,636
12,798 11,490

24,351 24,940
207,040 229,721

26,193 26,357
230,703 248,616

2,130,378 2,182,877

July 1 to Feb 28. 3,696 5,286 9,676 8,780 1,870 27 7,999

Atlantic Nor & Sou Dec 1,658 428 2,189 345 157 52 588
JulyltoD(c31

Baltimore & Ohio Feb 3,789,895 3,550,315 8^2,911 816,933 4,955,670 4,682,348 666,902 657,435 849,730 975,776 136,222 129,075 1,902,281 2,232,462
July 1 to Feb 28 35,881,818 40,037,144 8,628,273 9,806,969 47,284,007 52,744,611 5,675,359 7,442,371 7,084,886 9,315,866 1050,6061143,309 16,476,670 19,421,612

Clev Lorain & Wheel.Feb 141,209 197,941 15,721 14,489 162,532 219,347 30,359 27,624 34,323 35,451 6,265 5,759 73,725 87,952
July 1 to Feb 28 2,202,820 2,659,418 153,538 169,316 2,507,148 3,014,253 253,300 351,931 458,325 544,920 48,326 49,237 854,916 1,015,366

Clev Term & Valley..Feb 52,698 53,333 9,952 8,883 66,706 67,545 15,568 6,355 8,456 8,324 1,476 1,380 32,308 35,927
July 1 to Feb 28 532,836 597,238 111,822 119,373 690,002 767,226 94,630 98,192 68,994 92,441 11,315 13,241 292,128 340,256

Ohio & Little Kan Feb 10,249 10,160 5,160 5,332 16,611 16,752 3,554 6,781 2,216 3,561 785 717 7,487 8,418

July 1 to Feb 28 108,407 112,946 68,917 69,118 187,419 192,048 33,528 79,908 22,703 30,065 6,032 6,695 69.098 72,550

Rav Spencer* dlcn..Feb 1,463 1,243 1,286 1,217 3,120 2,866 1,377 1,144 535 1,024 235 188 1,605 1,836

July 1 to Feb 28 17,628 17,747 15,649 15,875 36,378 36,867 11,119 17,913 5,176 5,953 1,811 1,823 15,871 16,491

Sharpsville Feb 896 826 132 145 2,465 2,331 379 705 160 264 18 1,277 1,292

July 1 to Feb 28 6,539 16,266 1,332 1,713 17,172 45,827 6,120 11,605 1,837 9,415 128 54 10,026 20,639

Stolen Island.. Feb 1,199 1,611 11,484 11,604 13,654 14,105 2,441 1,838 3,130 2,863 273 370 8,638 9,697

July 1 to Feb 28 11,769 13,000 134,833 127,115 144,582 147,686 20,679 23,803 28,018 21,208 3,899 4,360 78,798 74,037

St Island Rap Tran...Feb 29,026 28,090 16,120 16,285 47,544 46,505 4,383 7,882 3,743 5,038 542 664 23,253 26,537

July 1 to Feb 28 286,909 272,559 156,238 173,423 461,520 466,892 92,648 84,208 40,108 38,080 5,896 5,783 179,319 192,993

Valley of Virginia. ...Feb 8,237 6,639 4,655 4,176 13,956 12,103 2,282 1,584 879 464 411 6,844 5,946

July 1 to Feb 28 68,329 74,297 47,488 49,389 127,144 134,898 20,673 22,320 121 1,146 3,558 4,029 61,284 57,054

BaltoChes & Atl Feb 6,188 6,335 3,922 3,685 48,586 35,456
July 1 to Feb 28 68,383 68,132 88,123 92,155 678,747 697,568

Bangor* Aroostook....Feb 208,645 171,633 30,535 31,837 249,795 212,382 40,474 43,888 25,911 26,121 2,682 2,275 78.310 84.425

July 1 to Feb 28 1,418,243 1,220.057 380,596 426,659 1,890,133 1,746,529 348,072 361,398 219,515 257,080 23,311 23,402 574,222 684,174

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31.



Apr., 1909.] RAILWAY EARNINGS

NAME OF ROAD.

Aberdeen & Rockfish__.Feb
July 1 to Feb 28.

Adirondack & St Law.. Nov
July 1 to Nov 30

Alabama & Vicksburg.. Feb
July 1 to Feb 28

Alabama Great South Fe

TOTAL EXPENSES NET
incl. General Exp. FROM RAILROAD
This Year

S

3,768

LasIY ear
$

This Year
$

1,737

LaslYear
$

985
4,964

98,770
800,796

191,248
July 1 to Feb 28 1,700,600

Albany & Northern Feb
July 1 to Feb 28

Albia & Centrevjlle Feb
July 1 to Feb 28

Alcolu Feb
July 1 to Feb 28

Allegheny & South Side.Feb
July 1 to Feb 28

Ann Arbor Feb
July 1 to Feb 28

Appalachlcola Northern- Jan
July 1 to Jan 31

Arcadia & Betsey River.Feb
July 1 to Feb 28

Arizona & New Mexico. Feb

5,288
47,032

1,536
14,785

4,758
21,693

2,307
16,021

93,016
842,110

6,038
34,486

579
5,910

19,983
July 1 to Feb 28 217,225

8,674
58,662

6,625
33,334

2,766
22,370

8,724
45,581

4,568
40,709

26,947

Arizona Southern Feb
July 1 to Feb 28

Arkansas Louis & (iulf Feb
July 1 to Feb 28

Ashland & Western Feb
July 1 to Feb 28

Ashland Coal & Iron Dec
July 1 to Dec 31

Ashland Odanah & M__Feb
July 1 to Feb 28

Astoria & Columbia Riv.Feb
July 1 to Feb 28 241,689

Atchison & Eastern Br'g Feb 2,914
July 1 to Feb 28 52,401

Atch Topeka & S Fe Feb 3,549,505
July 1 to Feb 28_

~

Eastern of New /Hex. .Feb 49,954
July 1 to Feb 28 361,541

Qulf Col & Santa Fe..Feb 681,615
July 1 to Feb 28 6,239,922

Kansas City Belt Feb 19,819
July 1 to Feb 28 181,716

Pecos & Nor Texas. ..Feb 50,677
July 1 to Feb 28 431,223

Pecos River Feb 4,939
July 1 to Feb 28 34,690

S Fe Pres & Phoenix. .Feb 58,757
July 1 to Feb 28 485,453

Southern Kan of Tex.Feb 56,731
July 1 to Feb 28 487,267
Total Company. ...Feb 4,452,228

1,234
6,487

98,586
812,701

202,443
2,097,298

5,587
52,633

1,491

16,635

4,956
37,362

1,537
20,985

96,039
990,510

4,779
24,427

768
8,623

30,017
272,300

6.412
49,061

2,585
27,515

11,762
74,950

3,702
44,246

29,720
248,873

1,531
14,143

3,450,282

210
1,624

18,781
252,644

90,564
703,116

3,444
11,977

245
2,071

1,431

6,560

179
2,261

11,342
308,981

1,475
10,271

242
118

49,865
425,550

33,526
206,896

—353
1,382

453
7,4^3

379
6,435

-1,908
-17,522

12,911

170,997

6,416
41,228

2,373,587

433
5,608

—2,200
—3,807
-1,750
—11,297

720
190,435

7,986
72,731

2,141,108
29,967,114 34,755,447 19,947,015 17,'l80,952

38,870
360,128

760,624
6,811,172

17,274
178,654

36,795
472,007

3,872
37,962

59,528
592,314

79,324
888,631

4,429,295

14,447
262,191

276,920
2,790,196

6,305
49,191

35,886
285,946

-1,073
—7,751

45,933
389,870

17,857
159,526

2,763,557

18,667
209,996

138,755
1,404,095

3,997
22,985

7,269
29,082

-1,371
—15,022

37,582
431,148

—21,759
—349,060

2,323,251July 1 to Feb 28.... 38,007,210 43,917,661 23;826i993 wMl'Ml
2,621

19,691

11,052
95,805

9,369
89,994

60,001

Beaum't Wh'f & Term Feb
July 1 to Feb 28

Grand Canyon Feb
July 1 to Feb 28

Texas & Qulf_ Feb
July 1 to Feb 28.

Atlanta & West Point..Feb
July I to Feb 28 515,567

Atlanta Birm & Atlantic Feb 151,908
July 1 to Feb 28 1,061,979

Atlanta Terminal Co Feb 7,461
July 1 to Feb 28 64,994

Atlantic & Western Feb 739
July 1 to Feb 28 5,321

Atlantic Coast Line Feb 1,411,318
July 1 to Feb 28 11,074,235

Augusta Belt Feb
July 1 to Feb 28

Charleston & W Caro Feb
July 1 to Feb 28

Col Newberry & Laur.Feb
July 1 to Feb 28

Conway Coast & West Feb
July 1 to Feb 28

Frankfort & CincinnatiFeb
July 1 to Feb 28

Georgia ..FebTuly 1 to Feb 28 1,559,179
Lexington Term RR..Feb 307
July 1 to Feb 28 3,907

Louisville & Nashv...Feb 2,408 752
July 1 to Feb 28 19,915,814

Lou Henderson & St L Feb 57,233
July 1 to Feb 28 464,267

Monroe Feb 1,801
July 1 to Feb 28 11,444

Nashv Chat & St I Feb 716i628
July 1 to Feb 28 5,569,038

877
5,910

84,082
698,283

19,034
144,076

2,964
19,597

6,016
55,980

178,718

1,988
21,004

17,360
121,477

11,311
122,709

81,400
637,164

82,529
856,316

7,063
63,482

804
7,636

1,570,130
13,069,361

879
6,315

' 85,193
754,286

17,857
157,235

1,533
14,178

6,494
59,330

205,664
1,716,643

364
4,496

2,467,485

884
4,579

21,943
20,778

2,152
57,788

16,260
145,109

20,862
294,844

—5,304
-45,866

740
2,725

979,946
5,808,954

160
2,022

41,274
232,090

6,737
47,186

1,164

5,885

1,844
18,079

54,917
387,718

198
159

1,110,093
23,693,785 10,807,426

8,703
52,698

777
7,361

2,169
20,873

1,466

51,034
522,835

1,666
14,794

685,955
5,633,273

9,965
42,843

735
8,312

3,683,575 4,119,588

N W of Sou th Caro Feb
July 1 to Feb 28

Union Pt & White PI Feb
July 1 to Feb 28

Wash & Vandemere. FeD
July 1 to Feb 28

Atlantic Nor & Sou Dec
July 1 to Dec 31

Baltimore & Ohio. Feb
July 1 to Feb 28.."..., 31,252,022 38,369,465

Clev Lorain & Wheel. Feb 150,691July 1 to Feb 28 1,662,960
Clev Term & Valley..Feb 59,267July 1 to Feb 28. 479,539
Ohio & Little Kan Feb 14 749
July 1 to Feb 28 137,081

Rav Spencer & Glen. .Feb 3i979July 1 to Feb 28 35,689
Sharpsvllle ... Feb 9'^Rd
July 1 to Feb 28".". .? 2U89

Staten Island Feb ir'kw
July 1 to Feb 28.;:.?. 140,762

St Island Rap Tran...Feb 35 47(1July 1 to Feb 28. ....

.

343,179
Valley of Virginia Feb 9,952July 1 to Feb 28 89,072

BaltoChes & Atl._. . Feb 44W
July 1 to Feb 28."..?: 521,630

Bangor & Aroostook Feb 158,041July 1 to Feb 28 1,249,011

21,916
222,893

307
7,834

206,628
1,858,444

3,620
18,172

257
2,355

-738
—11,196

823

390
• 4,173

18,804
1,17!

9,952
40,696

10,518
171,600

31,405
261,555

-4,866
-43,821

-98
2,130

661,394
4,371,829

75
1,203

31,775
211,316

5,856
41,219

875
6,481

490
11,771

24,010
343,530

203
-624

786,386
7,421,179

16,184
169,860

595
4,522

133,695
1,789,151

—1,566
25,749

182
430

OUTSINE OPERATIONS
Gross Revenue Net Revenue

This Year LaslYear This Year LaslYear

TAXES
Current Previous
Year
$

Year
$

-340
—639
10,785

240,920

40,947
428,655

2,998
16,218

-175
—1,492
—1,978

1,931

—71
2,168

8,523
346,438

331
2,580

35
2,061

52,131
496,736

10,603
47,983

2,320
18,142

652
6,240

2,878
26,135

-534
-5,470

-268
-1,181

-977
—844

190

FINAL
Current
Year
$

1,536

NET MILES
Prtvtota end of Month
Year
I

This
Year

Last
YeaT

12,080
121,599

325
16,825

3,509

1,635
11,514

2,055
7,575

-936

244
1,726

-256
-1,299

39,350
222,540

429
4,881

31,004
239,454

8,461
40,567

7,156
36,566

—519
-90,595

22
2,194

—4
—6,653

1,026
17,072

—271
—171

162,806
2,011,776

53,906
557,545

20,302
195,010

4,372
43,833

2,644
41,922

15,914
132,199

42,939
343,586

9,259
87,489

39,762
574,029

164,899
1,397,825

1,272,095
16,021,984

11,841
844,187

7,439
210,463

1,861

50,338

—858
688

81
—4,116
—1,984

3,819

12,073
118,340

4,003
38,072

3,752
157,117

91,753
641,121

562,759
14,375,145

56,541
1,002,476

13,639
209,681

—3,550
—2,962
-1,506
—6,965
—313

904
-1,808
15,487

3,565
123,306

2,843
47,409

—4,306
123,538

47,483
348,704

105
208

4,450
33,170

11,489
91,796

300
2,615

230
1,840

51
414

38
305

11,368
90,950

471
3,299

93
746

875
7,000

132
663

166
801

800
4,800

4,764
20,412

515
4,126

231,471
1,627,205

3 430
24,635

32,648
214,974

4,421
39,627

875
4,754

119
1,025

1,083
8,873

269,676
1,881,466

450
1,143

488
2,826

5,087
30,194

8,000
55,000

2,293
15,267

17
136

90,000
720,000

64
580

4,100
32,800

780
6,240

80
640

235
1,880

1,122

12,860

8
106

112,700
899,425

2,500
20,000

77
675

20,668
160,668

300
2,400

35
332

100
800

96

25
125

3,600
26,205

11,505
85,138

275
2,423

230
1,840

Cr.45
365

38
305

11,666
93,333

471
551

103
825

875
7,000

115
920

800
4,800

53
424

2,235
15,220

634
5,076

201,887

105
1,416

14,331
219,474

78,540
605,850

3,144
9,362

15
231

1,379
6,146

141
1,955

298
234,857

1,003
6,972

149
-627
48,990

418,550

33,526
206,896

—436
718

286
6,642

—420
1,635

-1,908
-17,522

8,146
149,648

5,900
37,102

2,142,116

-365
-764
6,917

213,534

28,464
342,672

2,723
13,795

-405
—3,632
— 1,932

1,565

—109
1,862

—3,143
253,105

—139
2,029

-67
1,236

51,256
489,736

10,603
47,983

49 49

142 142

309 309

35 35

24 24

29 29

300 300

79

21

79

21

108 108

318
4,688

-3,000
-8,607
-1,804
—11,722
-1,514
175,214

7,352
67,655

1,942,221

20

61

20

22 22

22 22

30 30

122 122

0.35 0.35

1,618,638 18,319,810 15,562,313 7,458 7 100
4,704

25,061

34,439
227,601

4,377
54,638

1,662
11,439

Cr. 1,108

3,335

178
15,939

241,762

10,966
237,556

244,271
2,575,221

1,884

9,564

35,011
281,192

—1,192
—8,776

45,933
389,870

16,774
150,653

2,493,879

13,962
184,934

104.316
1,176,494

-380
—31,652

5,607
17,643

-263
—18,357

37,582
431,148

—21,938
—365,000

2,081,487

227 221

1,518 1,514

10 10

151 151

54 54

257 257

125 129

1,902,013 21,945,526 16,989,175 9,790 9,426
81

536

351
3,198

4,379
35,038

4,000
29,000

2,015
16,860

17
136

88,000
688,000

75
569

4,500
36,000

783
6,264

40
320

235
1,880

1,122
11,819

14
105

116,146
929,173

2,500
20,000

86
642

18,355
173,755

300
2,400

27
290

82,600
781,219

2,811
35,900

29,640
239,467

-46,000 173,546
-365,352 1,373,116

9,406
75,251

3,358
26,869

-- 874
---- 6,994

614
4,913

- 75

433
3,436

21,943
20,778

1,663
54,962

11,417
116,641

12,862
239,844

-7,598
-61,133

723
2,589

889,946
5,088,954

96
1,441

37,174
199,290

5,957
40,946

1,084
5,245

1,609
16,199

53,795
374,858

189
52

996,873
9,817,406

19,439
205,088

230
7,158

185,956
1,691,123

3,320
15,772

222
2,022

—838
—11,996

627

309
3,636

18,804
1,171

9,601
37,493

5,881
135,262

27,405
232,554

—6,881
—60,681

—115
1,994

573,394
3,683,829

Nil.

633

27,275
175,316

5,073
34,955

835
6,161

255
9,891

22,887
331,710

188
—729

671,266
6,509,078

13,684
149,860

509
3,880

115,068
1,615,285

—1.865
23,349

154
139

66 66

76 72

92 92

642 493

4,408 4,368

339 341

75

32

75

30

40 40

307 307

4,387 4,346

199 199

10 10

1,230 1,230

71 71

13 13

39 ....

17 ....

,
160,274 1,052,548 402,484

1,329,212 14,283,515 13,045,932 3,992 4,006

3,164
34,822

17,992
189,962

192
10,634

17,596
145,142

631
17,324

2,650
109,739

1,000
8,400

3,500
23,500

750
6,003

1,363
10,907

1,500
12,000

9,704
77,634

3,226
25,809

824
6,596

637
5,100

75
600

1,200
6,800

2,500
16,500

660
5,283

1,363
10,907

1,500
12,000For index to roads not appearing in alphabetical "order , bvTgtven under'some'other system see p^'eTso andfl]

2,434
768,936

4,080
183,593

987
43,343
—1,172
—4,224

6
-4,715
—2,792

6,053

26,169
239,983

3,252
32,063

2,388
146,210

90,253
629,121

46,837
924,842

10.412
183,871

—4,375
—9,558
-2,143

-12,065
—388

304
—2,377
26,011

3,716
216,545

2,183
42,125

-5,669
112,631

45,983
336,704

194 194

92 92

74

32

74

32

17 17

12 12

10 10

62 62

87 87

514 514



RAILWAY EARNINGS [Vol. lxxxvhi.

FREIGHT & PASSENOER EARN'QS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP
FREIGHT PASSENGER tncl. Other Revenue Way & Structure Equipment TRAFFIC TRANSP'TA'NNAME OF ROAD ThlsYear LaslYear ThlsYear LastYear ThlsYear LastYear ThUYear LastYear ThisYear LaslYear ThisYr LastYr ThlsYear LastYear
$ % $ % % %%&%%%%% S

Bay Terminal -----Feb 1,327 1,431 42 43 1,987 1,106 - 283 349
July 1 to Feb 28.. 13,478 16,845 364 365 8,913 8,502 2,316 2,583

Bayfield Transfer. Feb 377 1,662 3 43 380 1,705 29 209 76 68 - 252 476
July 1 to Feb 28 4,393 13,431 1,081 876 5,625 14,343 547 4,634 826 1,165 11 3,449 5,289

Bearden& Ouachita Rlv.Feb 1,091 461 1,091 461 108 95 52 48 309 197
July 1 to Feb 28 7,469 7,338 - 7,469 7,338 3,074 1,160 704 2,952 1,646 2,819

Beaumont & Gt Nor Feb 4,235 1,802 620 277 5,016 2,195 1,154 0.2,883 790 349 126 42 1,231 957
July 1 to Feb 28 38,700 13,818 5,580 3,994 45,748 18,624 8,539 6,900 5,639 2,425 1,223 290 12,099 6,926

Beaum't & Sara Trans..Feb 679 796 679 796 150 343 - 125 125 377 300
July 1 to Feb 28 6,819 30,654 - 6,819 31,479 2,730 3,070 153 614 1,000 640 3,085 17,455

Bedford Stone Feb 1,907 124 1.907 124 317 291 205 277 212
July 1 to Feb 28 33,565 25,799 - 33,565 25,799 3,590 1,709 2,092 1,883 2,673 2,839

Bellingham Bay & Br ColFeb 10,903 6,540 4,307 4,260 17,109 12,545 3,625 1,853 3,392 3,023 152 154 5,522 4,585
July 1 to Feb 28 79,133 99,791 37,531 44,549 133,933 161,740 22,193 24,579 25,423 27,480 1,232 1,324 41,612 53,295

Belt Ry of Chicago Feb _ 151,829 139,476 11,144 10,238 18,498 13,335 487 63,461 65,894
July 1 to Feb 28 _ 1,288,879 1,393,636 69,673 88,329 135,500 132,884 1,281 502,721 513,714

Bennettsville & Cheraw.Feb 5,398 4,365 692 387 6,110 4,769 825 508 51 214 704 1,154 1,200
July 1 to Feb 28 31,600 24,373 7,021 3,545 39,168 28,007 5,310 5,105 2,928 958 2,988 11,746 7,789

Bessemer & Lake Erie..Feb 170,969 137,256 16,653 15,241 192,437 157,509 37,157 32,412 85,880 67,535 6,184 4,045 86,839 90,847
July 1 to Feb 28 3,810,259 3,854,168 210,112 215,481 4,063,096 4,132,303 393,482 388,898 771,945 811,862 47,45' 35,619 1,099,479 1,149,853

Big Falls Feb 1,150 1,167 20 30 1,196 1,198 116 237 332 163 273 668
July 1 to Feb 28 4,696 6,870 202 251 5,150 7,344 1,097 1,879 506 935 2,188 2,603

Big Sandy & Cumberl'd.Feb 2,322 2,975 223 219 2,545 3,194 850 234 316 261 877 733
July 1 to Feb 28 25,875 32,047 2,458 3,212 28,588 35,594 6,629 6,534 5,459 3,640 7,916 8,405

Birmingham & Atlantic. Jan 1,235 1,892 550 822 1,920 2,899 274 522 41 51 154 193 929 1,010
July 1 to Jan 31 8,221 12,205 4,452 7,116 13,633 20,975 1,956 3,732 365 945 1,133 1,262 6,325 8,159

Birmingham South Feb 43,835 47,550 3,130 2,330 58,725 60,101 14,222 16,359 10,318 15,125 199 31 21,229 23,496
July 1 to Feb 28 391,441 490,240 28,317 16,730 535,531 609,431 124,539 105,619 115,318 143,317 599 225 188,041 229„823

Blaney & Southern Feb 178 928 16 36 194 965 '..

July 1 to Feb 28 3,481 9.035 269 486 3,751 9,697

Bly Leachv & Ark So.. .Jan 2,973 3,101 245 308 100 880
July 1 to Jan 31 21,861 - 23,482 2,464 2,909 939 6,000

Boston & Maine Feb 1,754,599 1,481,637 832,255 797,923 2,810,433 2,491,615 237,523 249,419 374,808 358,568 33,884 35,021 1,406,743 1,409,560
July 1 to Feb 28 15,014,372 15,673,230 9,184,040 9,509,302 26,202,187 27,270,576 3,029,949 3,399,458 2,954,776 3,066,099 312,716 345,083 11,810,384 12,802,618

Maine Central Feb 402,154 397,157 145,187 141,066 588,447 578,934 62,560 71,135 96,678 109,166 6,779 5,063 242,541 260,109
July 1 to Feb 28 3,217,568 3,499,349 1,929,076 2,023,782 5,516,019 5,904,783 840,442 773,392 770,463 823,490 58,482 43,787 2,002,275 2,156,979

St Johnsburv & LCh.Feb 12,521 14,380 5,947 5,381 20,653 22,255 3,615 4,573 319 221 138 137 11,732 12,070
July 1 to Feb 28 130,206 146,408 74,040 71,606 223,832 240,067 55,806 65,480 1,992 1,830 1,772 1,984 106,149 109,493

Somerset Feb 15,435 16,272 4,778 4,407 21,287 21,833 4,981 3,890 5,013 3,702 101 290 7,933 10,181
July 1 to Feb 28 89,567 108,886 64,548 61,504 163,588 178,534 49,903 57,127 32,598 33,208 1,048 2,038 67,610 65,883

Sullivan County Feb 20,015 16,162 6,328 6.170 28,349 24,267 1,670 232 2,655 6,920 140 102 11,378 10,493
July 1 to Feb 28 154,696 167,154 90,410 94,940 260,568 278,624 30,327 29,880 28,364 26,983 1,055 1,203 96,209 103,877

Vermont Vallev Feb 19,129 15.628 5,858 5,815 27,116 23,087 4,038 2,230 2,269 5,489 126 90 10,949 9,529
July 1 to Feb 28 144,697 155,009 86,318 89,585 247,388 259,237 36,031 26,795 28,106 28,044 1,069 1,185 88,443 88,709

Washington County. .Feb 23,632 19,201 8,370 8,148 35,242 29,867 7,509 4,928 3,093 3,690 324 445 16,790 14,710
July 1 to Feb 28 - 187,525 175,944 111,284 117,363 324,865 320,310 87,226 58,651 41,814 30,304 2,689 3,833 114,905 115,531

York Harbor & Beach.Feb 316 293 515 752 832 1,046 29 76 - 15 11 137 121
July 1 to Feb 28 9,281 13,258 17,695 20,478 27,833 34,609 6,695 5,754 — 104 115 11,880 11,383

Boyne C Gavlord & Alp.Feb 17,069 13,133 1,407 879 20,190 15,925 1,891 1,407 4,668 3,660 108 134 4,293 4,377
July 1 to Feb 28 122,948 114,052 11,174 10,471 145,447 132,778 18,518 15,945 29,771 27,907 824 813 33,383 40,181

Bradford & West Penna.Feb 274 335 274 335 387 110 "2 30 250 239
July 1 to Feb 28 3,371 3,879 3,371 3,879 1,303 2,747 130 339 1,243 1,210

Bridgeton & Saco Riv..Feb 2,155 1,510 845 851 3,376 2,868 445 443 450 331 1,743 1,512
July 1 to Feb 28 16,622 18,556 12,773 13,154 33,622 36,934 5,329 6,916 2,618 2,738 14,410 13,576

Brimstone Ry& Canal. .Feb 9,090 6,899 9,916 8,704 883 752 1,799 1,132 792 603 1,048 1,623
July 1 to Feb 28 62,439 59,947 - 74,661 75,200 5,928 8,537 12,099 10,607 4,358 5,027 10,415 11,697

BrinsonRy Feb 2,428 1,922 1,063 1,116 3,816 3,329 192 283 508 280 114 419 1,028 1,908
July 1 to Feb 28 14,306 11,896 8,725 8,724 23,548 22,212 2,506 ' 1,414 6,946 1,829 662 1,999 8,822 10,281

Brooksville Jan 843 169 657 152 1,501 702 150 147 45 165 371 290
July 1 to Jan 31 5,760 3,194 2,940 1,369 8,700 5,684 2,561 1,561 671 289 - 2,576 2,257

Brownsione* Mid'town Feb 7 14 48 43 646 361 90 98 87 891 358 1,066 ...
July 1 to Feb 28 202 641 512 601 8,398 9,392 2,084 1,079 2,499 3,596 5,141 5,883 --

Bucksport& Elk River. .Feb 950 1,184 950 1,184 30 382 365 377
July 1 to Feb 28 13,824 19,504 ---- 13,824 19,504 912 1,847 196 145 ~ 3,254 3,512

Buffalo & Susquehanna.Feb 164,589 115,187 12,938 9,811 183,132 131,092 27,511 27,526 56,171 42,525 2,267 1,415 88,231 59,945
July 1 to Feb 28 1,356,285 1,268,169 137,587 136,607 1,542,796 1,458,539 261,790 305,833 359,705 387,711 19,827 15,018 590,083 534,550

Buffalo Attica & Arcade.Feb 2,243 2,125 517 390 3,269 2,876 U27 2,392 524 216 97 55 1,241 1,400
July 1 to Feb 28 18,718 17,858 6,653 6,314 29,519 27,193 11,656 12,454 3,903 2,254 644 343 9,684 12,046

Buff Cr'k & Gaulev.. .Fob 1,118 654 129 131 1,251 786 190 394 142 517 644 943
July 1 to Feb 28... 8,075 8,041 1,566 1,692 9,696 9,861 1,246 2,496 1,384 3,997 ' 5,584 5,497

Buff Roch & Pittsburgh.Feb 402,407 402,046 56,182 55,354 470,759 466,588 36,983 40,333 133,067 120,369 7,155 7,116 154,205 187,832
July 1 to Feb 28 3,911,252 4,619,861 603,717 667,464 4,704,844 5,386,963 594,809 735,679 1,124,573 1,228,927 65,499 64,027 1,421,001 1,714,295

Bullfrog-Ooldfield Fob 10,694 9,985 6,934 4,527 18,202 15,151 3,065 3,153 2,381 2,119 1,520 587 6,220 11,387
July 1 to Feb 28 76,448 35,993 116,643 26,670 14,385 8,732 53,622

Butte Anaconda & Pac.Feb 91,717 17,566 6.134 4,605 104,610 24,673 8,891 1,799 20,201 6,968 381 398 43,449 14,188
July 1 to Feb 28 772,156 423,338 65,849 72,043 900,016 540,422 84,667 67,979 154,773 108,429 3,428 3,198 364,446 216,362

Butte Countv. ...Feb 2,255 1,301 1,350 1,696 4.300 3,334 1,145 989 80? 1,373 88 505 2,656 2,301
July 1 to Feb 28.. 95,610 110.838 20,118 28,135 120.087 141,697 11,394 13,402 14,015 13,243 1,618 4,069 31,105 33,005

Cache Valley Jan 68 154 18 31 204 216
July 1 to Jan 31 2,012 2,359 161 235 3,114 2,832

Caldwell & Northern. ..Feb 2,410 1,287 317 147 2,819 1,519 780 476 478 894 71 55 1,028 1,042
July 1 to Feb 28 17,509 22,766 2,789 1,970 21,560 25,544 7,511 5,525 5,276 9,720 444 432 9,086 9,289

Calumet & Soutncastern.Feb . 12,486 575 2,439 20 6,491 ......
July 1 to Fob 28.. 113,583 3,059 15,885 170 52,001

Calumet Western Feb 619 406 226 152 '

July 1 to Feb 2S 5,270 4,638 2,406 4,643 1,230

Canadian Pac Lines in U S

—

Abbotsford & N E...Fob 2,788 2,765 264 267 3.132 3,126 294 1,248 35 399 722 844
July 1 to Feb 28 19,476 18,790 2,376 2,500 22,701 22,344 5,184 15,274 307 901 5,815 5,773

DuluthSoSh* Atl...Feb 128,551 122,381 53,618 51,382 195,620 186,934 29,460 29,560 27,315 31,516 6,832 3,755 84,293 83,656
July 1 to Feb 28 1,052,285 1,306,622 612,514 698,158 1,776,445 2,117,189 278,167 391,466 218,817 250,518 69,943 61,497 683,788 825,936

Internat Ry of Maine. Jan 88.288 81,621 17,695 18,045' 112,915 106,508 12,738 11,352 27,070 16,731 4,003 2,763 65,858 50,506
July 1 to Jan 31 345,672 347,553 133,925 124,702 526,724 516.854 112,080 135,119 101,173 88,506 27,046 14,644 242;288 240,845

Mineral Range ..Fob 56,818 52,313 2,634 3,962 60,742 57,340 10,745 9,280 12,734 10,178 427 722 34,968 34,030
July 1 to Fob 2S 503,542 493,348 34,560 32.180 551,255 536,683 92,472 83,974 83,933 80,793 5,231 5,518 265,923 255,651

Minn St P& S SM...Fob 557,923 482,401 148.393 136452 748,478 658,812 87,840 71,053 95,596 111,917 17,786 15,956 294,596 299,053
July 1 to Fob 28 5,867,559 5,668:742 2,001,715 1,909,199 8,267,248 7,899,548 816,522 881,067 914,094 1,001,327 156,456 154,739 2,549,743 2,811,577

Newport* Richford.. Jan 9,596 9,870 2,787 3,115 12,922 13,474 2,097 1,705 1,254 1,741 13,668 10,085
July 1 to Jun 31 58,612 39,266 31,123 34,187 94,981 96,596 26,561 19,637 8,324 9,908 66,113 57,006

Wisconsin Central...Feb 414,258 371,847 81,661 83,832 531,531 495,232 45,789 45,238 84,954 76,091 24,322 20,103 232,508 234,357
July 1 to Feb 28 3,592,366 3,709,067 1,046,998 1,063,692 4,959,105 5,084,984 528,007 526,525 629,835 723,340 195,660 167,985 1,813,096 1,879,427

Carolina & Nor West. ..Fob 18,620 16,301 5,117 4,101 25,156 21,722 3,486 2,499 2,604 2,069 474 574 8,327 7,679
July 1 to Feb 28 144,620 163,006 52,343 52,188 209,467 227,593 33,071 33,254 17,818 25,162 3,169 3,644 68,352 81,916

Carolina & Western Feb 822 646 35 942 876 167 108 79 164 - 113 126
July 1 to Feb 28 5,625 5,910 105 6,321 7,195 971 1,452 494 423 20 66 1,038 1,41

Caro Clinchfield & Ohio.Feb 10,386 5,488 16,906 384 2,937 2,104 5,141

July 1 to Feb 28 82,914 35,466 125,481 11,024 25,402 6,152 41,731

Central Indiana Feb 10,255 7,496 1,548 1,363 12,457 9,523 2,221 2,460 4,074 4,274 578 549 6,605 5,810

July 1 to Feb 28 85,899 74,750 15,096 13,341 106,074 94,105 33,119 31,988 32,033 32,847 4,564 4,249 52,897 50,477

Central New England. ..Feb 157,786 100,119 19,989 20,075 187,624 132,568 18,188 4,917 16,917 36,289 1,236 1,722 64,970 62,347

July 1 to Fob 2S 1,314,026 1,101,325 225,312 230,448 1,632,680 1,430,448 264,643 348,733 164,424 165,410 12,935 12,300 566,360 618,179

Central of Oeorgia Feb 666,251 660,364 184,298 185,639 929,760 921,768 118,700 121,805 173,738 163.669 26,039 25,036 288,606 337,482
July 1 to Feb 28 5,241,687 5,445,869 1,908,277 2,035,301 7,823,123 8,153,801 1,058,402 1,070,466 1,427,580 1,493,715 210,302 204,279 2,401,401 2,928,046

Louisville &Wadlev..Feb 1,198 2,085 362 533 1,643 2,741 222 256 134 53 20 15 613 741

July 1 to Feb 28 11,803 13,186 3,774 4,405 16,456 18,655 1,989 2,180 793 1,169 155 132 5,413 5,311

Wadlev Southern. ...Fob 5.161 6,587 1,904 2,649 7,957 9,838 1,719 2,841 871 1,181 237 °,7 2,979 3.591

July 1 to Feb 28 33,653 45,652 20,443 29,862 60,873 82,465 18,703 30.898 8,826 13,412 1,968 887 24,120 29,484

WesternRyof AlabamaFeb 54,037 57,407 29,913 32,695 91,909 97,051 16,314 23,321 14,604 15,126 4,604 3,878 25,994 25,594

July 1 to Fob Z8. 381,897 427,081 288,470 306,567 730,196 801,910 132,475 195,510 119,339 120,186 32,909 33,262 210,344 230,412

Wrightsville&Tcn'lleFob 13,704 17,711 6,056 6,359 20,997 25,627 3,945 3,172 3,521 4,155 467 584 7,273 8,835

July 1 to Fob 28 110,127 120,341 65,589 65,033 185,453 197,684 29,577 30,314 22,544 28,629 4,200 4,493 61.544 66,436

Central RR of N J Feb 1,150,385 1,143,730 291,860 280,795 1,521,731 1,520,805 137,002 128,613 290,432 265,418 21,152 25,638 466,037 526,966

July 1 to Fob 28 10,701,051 11,862,149 2,854,378 2,961,248 14,341,135 15,811,781 1,407,501 1,603,892 2,442,721 2,605,800 202,322 222,856 3,935,675 4,428,615

. . For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31

.



APE., 1909.] RAILWAY EARNINGS

NAME OF ROAD ThisYear
%

Bay Terminal Feb 2,437
July 1 to Feb 28 12,593

Bayfield Transfer Feb 544
July 1 to Feb 28 6,661

Bearden & Ouachita Riv.Feb 695
July 1 to Feb 28 7,299

Beaumont & Ot Nor Feb 3,705
July 1 to Feb 28 30,655

Beaum't & Sara Trans Feb 652
July 1 to Feb 28 6,970

Bedford Stone.. Feb 1,786

July 1 to Feb 28 15,622

Belllngham Bay & Br ColFeb 13,996
July 1 to Feb 28 102,211

Belt Ry of Chicago Feb 98,637
July 1 to Feb 28 756,315

Bennettsville & Cheraw. Feb 2,928

July 1 to Feb 28 25,229

Bessemer & Lake Eric. Feb 222,893
July 1 to Feb 2s 2,385,721

Big Falls Feb 723
July 1 to Feb 28 3,389

Big Sandy & Cumberl'd.Feb 2,230
July 1 to Feb 28 21,888

Birmingham & Atlantic. Jan 1,826
July 1 to Jan 31 1^,622

Birmingham South Feb 47,947
July 1 to Feb 28 445,791

Blanev & Southern Feb 417
July 1 to Feb 28 6,271

Bly Leachv & Ark So. ..Jan 1,824
July 1 to Jan 31 14,425

Boston & Maine Feb 2,129,184
July 1 to Feb 28...

Maine Central Feb 426,314

TOTAL EXPENSES NET
Incl. General Exp. FROM RAILROAD

Last Year
S

1,606
12,576

1,094

13,336

570
8,786

Cr. 1,295
18,575

769
24,146

1,403
13,807

10,940
118,800

94,863
781,247

2,093
15,492

200,819
2,440,057

1,070
5,428

1,873
20,602

2,287
17,775

56,699
493,713

2,057
9,307

July 1 to Feb 28 3,851,282

St Johnsbury & L Ch.Feb 18,390
July 1 to Feb 28 171,221

Somerset ..Feb 18,437
July 1 to Feb 28. 156,550

Sullivan County Feb 16,027
July 1 to Feb 28 159,800

Vermon t Valley Feb 1 7,573
July 1 to Feb 28 157,065

Washington County. .Feo 28,519
July 1 to Feb 28 253,039

York Harbor & Beach.Feb 181
July 1 to Feb 28 18,915

Boyne C Oaylord & Alp.Feb 11,817
July 1 to Feb 28 89,527

Bradford & West Penna.Feb 640
July 1 to Feb 28 2,721

Bridgeton & Saco Riv..FeD 2,777
July 1 to Feb 28 23,515

Brimstone Ry & Canal..Feb 4,664
July 1 to Feb 28 34,325

BrinsonRy Feb 1,987
July 1 to Feb 28 20,322

Brooksville Jan 2,274
July 1 to Jan 31 8,288

Brownstone & Mid'town Feb 563
July 1 to Feb 28 9,950

Bucksport & Elk River. .Feb 395
July 1 to Feb 28 4,363

Buffalo & Susquehanna. Feb 180.896
July 1 to Feb 28 1,286,560

Buffalo Attica & Arcade.Feb
July 1 to Feb 28

Buff C^k & Oauley Feb
July 1 to Feb 28

Buff Roch & Pittsburgh. Feb

3,451
27,279

1,131

9,376

344,251
July 1 to Feb 28 3,316,217

Bullfrog-Ootdfield Feo 13,791
July 1 to Feb 28 109,549

Butte Anaconda & Pac.Feb 76,410
July 1 to Feb 28 625,660

Butte County... Feb 6,341
July 1 to Feb 28 72,289

Cache Valley.. ...Jan 496
July 1 to Jan 31 7,320

Caldwell & Northern...Feb 2,642
July 1 to Feb 28 24,866

Calumet & Southeastern.Feb 9,936
July 1 to Feb 28 78,939

Calumet Western Feb 226
7 uly 1 to Feb 28 2,406

Canadian Pac Lines in I S

—

Abbotsford & N E ..Feb 1,172
July 1 to Feb 28 12,268

Duluth SoSh & Atl.-.Feb 154,005
July 1 to Feb 28 1,303,625

Internat Rv of Maine. Jan 112,676
July 1 to Jan 31 503,693

Mineral Range Feb 59,882
July 1 to Feb 28. 453,574

Minn St P& SSM...Feb 516,917
July 1 to Feb 28 4,616,838

Newport & Richford.. Jan 17,020
July 1 to Jan 31 100,998

Wisconsin Central.. -Feb 409,511
July 1 to Feb 28 3,330,284

Carolina & Nor West...Feb 16,421
July 1 to Feb 28 135,569

Carolina & Western FeD 507
July 1 to Feb 28 3,824

Caro Clinchfield & Ohio.FeD 24,676
July 1 to Feb 28 122,896

Central Indiana... Feb 14,539
July 1 to Feb 28 131,252

Central New England. ..Feb 103,867
July 1 to Feb 28 1,031,773

Central of Oeorgia Feb 641,967
July 1 to Feb 28 5,388,337

Louisville & Wadley. .Feb
July 1 to Feb 28

Wadley Southern Feb
July 1 to Feb 28

WesternRvof AlabamaFeb
July 1 to Feb 28.

Wrightsville & Ten'lle Feb
July 1 to Feb 28

Central RR of N J Feb

2,123,263
18,719,160 20,220,239

465,195
3,966,387

17,621
184,285

18,494
163,482

17,937
166,111

17,511
146,969

24,388
213,981

210
17,508

10,523
93,005

380
4,367

2,425
24,399

4,360
36,884

3,056
17,447

647
4,912

2,131
10,908

760
5,620

137,337
1,306,421

4,214
28,513

2,181
14,712

367,912
3,848,129

18,821

24,618
408,904

6,986
79,270

1,799
2,364

2,733
27,611

152
5,873

2,610
22,908

154,519
1,586,672

83,836
498,938

55,298
440,388

517,309
4,999,239

13,532
86,552

398,035
3,460,201

14,512
157,220

547
4,534

1,103
9,359

6,143
56,824

65,339
528,368

16,654
129,352

952,318
July 1 to Feb 28 8,285,313

14,148
123,869

108,551
1,169,947

682,381
6,007,317

1,173
9,750

8,028
77,773

71,971
613,343

18,067
140,545

983,147
9,158,234

This Year
%

—1,109
884

—163
—1,036

396
170

1,310
15,092

27
—150

120
17,942

3,112
31,722

53,192
532,364

3,181

13,938

—30,455
1,677,375

473
1,260

314
6,699

94
1,010

10,777
89,740

—222
—2,519

1,277

9,057

681,249
7,483,026

162,133
1,664,737

2,262
52,610

2,850
7,037

12,321

100,768

9,542
90,323

6,722
71,825

650
8,917

8,373
55,919

—365
649

599
10,107

5,251
40,336

1,829
3,226

—772
412

83
—1,551

554
9,460

2,235
256,236

—132
2,240

119
320

126,508
1,388,626

4,411

7,093

28,199
274,355

-2,041
47,798

—291
-4,198

177
—3,306

2,550
34,643

413
2,863

1,959
10,433

41,614
472,819

239
23,031

859
92,S80

231,561
3,650,409

—4,098
—6,017
122,019

1,628,320

8,735
73,898

434
2,497

—7,769
2,585

—2,081
—25,177

83,757
600,906

287,792
2,434,786

540
7,097

1,813
4,049

26,570
201,828

4,343
56,100

569,413
6,055,822

Last Year
%

-175
4,269

610
1,006

—109
—1,447

3,490
48

27
7,333

—1,279
11,992

1,604

42,940

44,612
612,389

2,676
12,514

—43,309
1,692,246

128
1,915

1,321

14,991

612
3,200

3,401
115,718

-1,092
369

OUTSIDE OPERATIONS
Qross Revenue Net Revenue

Tills Year LastYear ThisYear Last Year
$ S * %

TAXES
Current Previous

368,351
7,050,336

113,738
1,938,396

4,633
55,781

3,338
15,052

6,329
112,513

5,576
112,267

5,479
106,328

835
17,100

5,401
39,772

—44
—488

443
12,534

4,343
38,315

273
4,764

55
772

—1,769
—1,516

423
13,884

-6,245
152,118

-1,338
—1,319
-1,395
-4,851

98,676
1,538,834

-3,669

55
131,517

—3,651
62,426

—1,582
467

—1,213
—2,066

253
-1,234

515
—563
32,414

530,516

22,671
17,915

2,041
96,294

141,502
2,900,309

—57
10,044

97,196
1,624,783

7,109
70,372

328
2,660

—4,625
-34,764

24,017
260,500

239,386
2,146,484

1,567
8,905

1,809
4,691

25,080
188,567

7,560
57,139

537,658
6,653,547

93
17a

1,050 93
175

1,050

210
1,670

27,089
343,048

11,403
130,182

882
9,586

3,578
44,884

28,174
310,845

4,387
43,780

5,315
47,296

1,235
9,243

104
846

147,536
1,678,000

26,871
338,328

5,550
78,926

74
657

2,506
78,211

1,111

19,426

4,255

—261

583

- 63
-842

1,869
77,569

—77
326

3,267
45,513

26,978
310,345

—573
8,234

15,725
201,622

4,651
54,877

7
3,430

4,874
50,258

10,937
61,122

55
742

133,542
1,687,751

4,218
40,303

—155
-1,483

104
794

—8,040
242,064

1,820
53,466

—3,525
-11,589

-89
-2,594

—130
-1,156

-83
-827

-919
27,798

394
13,805

19,611
214,858

7,002

4,386
45,139

607
5,155

55
737

3,633
218,606

Year
S

87
696

23
190

25
200

85
680

12
72

241
1,932

1,100
8,800

4,250
44,500

85
550

6,000
67,000

23
191

83
664

167
1,074

2,000
9,807

50
350

153,721
1,171,469

31,961
249,147

874
5,477

130
782

1,100

8,800

1,000
8,000

244
1,743

85
670

1,000
2,785

10
80

50
400

83
705

125
790

15
105

15
120

146
1,094

4,000
32,000

90
720

80
640

15,000
120,000

668
6,465

1,500
14,129

8

75
600

50
405

709
3,446

Year
S

69
553

FINAL
Current
Year

$

-1,196
188

-187
—1,227

371
—29
1,225

14,411

For index to roads not appearing in alphabetical order, but given under some other

79
705

16,000
133,783

5,000
35,000

3,200
27,413

54,365
590,909

500
3,500

29,346
235,296

833
6,666

12
100

1,200
9,600

1,341

11,085

5,600
44,800

38,600
307,560

33
274

422
3,591

4,107
35,771

950
8,207

83,647
701,391

system, see

14
123

25
200

86
692

12 15
72 —222

329 -120
2,637 16,009

1,120 2,012
6,740 22,922

7,000 48,942
46,500 488,364

64 3,096
378 13,388

—36,455
30,000 1,610,375

22 449
182 1,069

40 231
326 6,035

165 —73
1,229 29

800 8,777
5,788 79,932

—222
-2,519

1,301

9,364

141,593 530,034
1,145,538 6,389,768

31,622 131,282
248,037 1,435,016

800 1,388
6,324 47,133

133 2,720
776 6,255

1,250 11,221

10,000 91,968

1,200 8,542
9,200 82,323

210 6,477
1,632 70,081

66 565
533 8,247

962 7,373
7,693 48,133

10 —375
80 ' 569

50 549
400 9,707

5,168
4 39,369

55 1,704
441 2,435

16 -787
112 307

15 68
120 —1,671

131 408
990 8,366

4,000 -1,827
32,000 223,393

85 —272
680 1,520

111 39
892 -319

15,000 111,431
120,000 1,268,953

1,870 3,742
627

1,500 26,699
12,972 260,225

—2,041
47,798

8 —299
-4,198

75 102
600 -3,906

2,499
34,238

300 -295
2,400 -582

86 1,880
592 9,727

15,500 25,041
129,491 347,270

3,750 —4,760
26,250 —11,968

3,000 —2,340
26,191 65,266

40,821 192,921
499,263 3,261,123

500 —4,598
3,500 -9,517

28,747 92,681
225,693 1,396,954

733 7,901
5,866 67,231

14 421
115 2,397

-8,969
—7,014

1,400 —3,422
12,288 —36,262
4,800 78,157

38,400 556,106

39,675 253,411
291,206 2,167,528

32 506
256 6,822

389 1,391

2,968 457

4,410 22,307
35,282 164,573

900 3,498
7,482 48,687

86,849 477,724
715,998 5,596,496

pages 30 and 31.

NET
Previous

Year
$

—244
3,715

596
883

-134
-1,647
3,404
-643

15
7,251

—1,608
9,354

484
36,200

37,612
565,889

2,611
12,136

- -43,309
1,662,246

105
1,733

1,280
14,664

621
3,020

2,601
109,930

—1,092
369

MILES
end o/Month
This Last
Year Year

228,579
5,958,265

78,591
1,678,769

3,833
49,457

3,115
11,680

5,079
102,513

4,376
103,067

5,269
104,695

769
16,567

4,438
32,078

-54
-568
393

12,134

4,212
37,153

218
4,322

39
660

—1,784
-1,636

292
12,893

—10,328
119,290

—1,423
—1,999
—1,506
—5,743

82,756
1,446,633

—5,539

2

15

14

33

22

2

60

21

27

201

21

17

22

25

13

37

2,242

931

131

93

26

24

138

11

92

8

21

8

25

10

10

—1,444
118,545

—3,651
62,426

-1,591
467

-1,288
—2,666

-46
-3,634

2

15

14

20

22

2

59

21

25

201

21

17

22

21

13

2,242

931

131

93

26

24

138

11

92

8

21

8

25

10

10

372 372

27 27

8 8

567 567

83 ----

45 45

31 31

10 10

23 23

10 ....

3 3

429
—1,155

17,309
414,830

18,921
—8,334
—958
70,103

120,291
2.6 1 5,904 2,394 2,309

—557
6,544

68,449
1,406,092

6,376
64,506

314
2,545

15 15

593 592

233 233

129 127

21 21

1,130 1,022

110 a no

184

127 127

294 292

1,915

10

1,913

10

—6,025
—47,052

19,217
222,100

204,098
1,900,417

1,535
8,648

1,420
1,723

21,277
158,439

6,716
50.394 ] 105 105

454,442
6,156,155

90 90

133 133

668 666



RAILWAY EARNINGS [Vol. lxxxviii

FREIGHT & PASSENOER EARN'GS TOTAL EARNINQS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP
FREIGHT PASSENGER Incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSP'TA'NNAME OF ROAD ThisYear LastYear ThlsYear LaslYear ThlsYear LastYear ThisYear LastYear ThlsYear LastYear ThlsYr LaslYr ThisYear LastYear
$ $ $ » $ ssssssss %

Central RR of Penna Feb 3,557 *?F 2,429 965 991 5,299 4,508 768 460 514 774 300 252 1,902 2,490
July 1 to Feb 28 40,085 Ziil 48,907 13,417 14,824 60,654 71,423 8,471 8,416 5,141 7,349 2,090 2,367 18,811 20,073

Central Ry of Arkansas.Feb 1,200 177 1,539 366 166 - 583
July 1 to Feb 28 10,353 1,343 - 11,859 - 1,955 531 - 629 4,068

CenUnDep&RyCo of Cin Feb 10,596 9,500 . ....
July 1 to Feb 28 79,362 79,915

Central Vermont Feb 163,285 3 133,989 52,159 52,929 237,598 206,979 22,634 25,197 37,741 42,320 6,451 6,286 128,909 116,515
July 1 to Feb 28 1,454,066,1,455,614 684,283 711,667 2,317,445 2,352,160 330,529 319,653 383,501 373,196 59,886 55,704 1,090,654 1,091,526

Charleston Terminal Co.Feb 23,389 17,051 1,531 1,059 2,158 303 -- 8,341 7,015
July 1 to Feb 28 110,033 93,384 15,792 17,911 10,954 2,693 46,796 46,242

Charlotte Harbor & Nor.Feb 1,033 2,224 656 834 1,938 3,487 1,184 1,989 551 918 371 152 1,434 2,074
July 1 to Feb 28 15,270 12,580 4,743 4,744 21,999 18,064 10,371 12,756 4,538 4,913 1,811 1,188 12,284 11,560

Charlotte Monroe & Col.Feb 1,027 1,072 113 70 1,627 1,695 192 128 118 - --- 326 271
July 1 to Feb 28 7,798 7.221 1,344 1,098 9,732 8,973 1,483 2,022 451 239 - 2,637 3,782

Chattahoochee Valley. ..Feb 6,647 13 3,268 1,039 643 7,738 3,912 2,199 390 567 455 3 3,435 975
July 1 to Feb 28 46,725 M 23,782 12,696 6,821 60,114 31,011 10,494 5,281 4,291 2,553 266 159 20,713 9,187

Chattanooga Southern. .Feb 3,445 3,521 1,313 1,330 5,426 5,340 2,864 2,078 1,345 732 269 102 3,087 7,927
July 1 to Feb 28 38,358 55,415 13,263 17,068 57,217 78,058 23,359 22,290 16,974 12,583 1,453 1,406 29,386 32,946

Chesap^ke&Ohio Feb 1,495,160 1,227,579 293,586 265,164 1,874,035 1,575,574 182,008 169,160 409,830 354,703 38,144 36,715 584,554 555,527
July 1 to Feb 28 13,667,314 13,805.798 2,998,357 3,837,640 17,386,609 18,436,434 1,944,023 2,049,927 3,337,003 3,979,767 291,957 322,464 4,847,225 5,636,798

Virginia Air Line Feb 584 411 11,169 1,282 309 1,554
July 1 to Feb 28 4,125 3,957 55,065 5,151 1,352 1 13,989

Chesapeake Western ...Feb 4,239 3,244 1,208 1,300 5,850 4,974 1,223 273 336 199 203 190 1,609 1,796
July 1 to Feb 28 34,011 35,512 15,012 15,841 52,662 55,332 9,466 7,272 5,496 5,017 1,781 1,656 15,883 17,775

Chestnut Ridge Feb 435 511 102 96 587 677 408 1,058 153 80 137 64 411 530
July 1 to Feb 28 5,164 5,452 977 1,049 6,618 7,108 4,052 4,725 1,440 575 778 386 3,529 3,151

Cheswick & Harraar Jan 2,407 2,051 2,407 2,051 190 305 ----
July 1 to Jan 31 15,202 19,452 15,202 19,452 1,836 2,217 -- - -

Chicago & Alton Feb 571,891 573,594 260,133 235,592 916,386 883,537 79,081 90,344 116,373 104,101 38,479 36,746 340,749 324,550
July 1 to Feb 28 5,264,602 5,389,988 2,637,954 2,416,023 8,594,404 8,403,501 796,447 1,040,634 960,753 1,227,346 311,767 332,756 2,739,935 2,702,573

Chicago & Calumet Riv.Feb 1,379 2,602 1,379 2,602 141 458 623 602 793 1,140
July 1 to Feb 28 9,642 45,629 9,657 45,629 3,088 7,214 5,274 7,029 4,067 17,825

Chicago & III Midland..Feb 5,567 1,969 1,063 965 6,903 3,079 662 729 374 2,324 155 105 2,428 2,270
July 1 to Feb 28 39,349 25,817 8,967 7,757 50,375 34,996 6,835 5,681 13,843 15,722 733 423 19,543 17,622

Chicago* North West..Feb 3,157,189 2,641,376 1,077,381 981,455 4,691,857 4,078,222 511,277 345,753 643,331 471,158 88,474 80,925 2,065,109 2,018,194
July 1 to Feb 28 29,432,251 29,994,395 11,657,132 10,912,926 44,681,725 44,608,790 5,285,212 5,526,057 5,035,183 5,387,615 747,702 782,612 16,650,267 17,452,384

Ch St P Minn &Om..Feb 587,241 587,997 265,545 234,486 923,157 894,542 93,457 54,553 103,476 109,575 20,369 18,677 432,082 402,671
July 1 to Feb 28 5,743,610 5,843,942 2,792,215 2,612,038 9,149,716 9,055,675 1,072,485 1,167.594 953,707 1,097,196 171,988 160,619 3,357,564 3,380,309

Macoupin County Feb 24,211 22,485 2 24,334 22,519 1,624 1,301 1,182 472 4,489 4,753
July 1 to Feb 28 178,154 175,199 4 3 178,846 175,837 13,134 18,506 3,094 5,062 36,322 33,674

Wyoming & Nor'west.Feb 11,390 12,123 4,900 5,433 17,635 18,896 2,558 1,954 1,556 371 274 291 9,240 7,882
July 1 to Feb 28 180,424 150,876 57,960 62,765 250,466 224,830 31,231 29,553 14,933 9,197 2,341 2,163 88,158 89,645

Chicago & Wabash Val.Feb 710 547 31 18 741 565 806 1,723 499 165 186 242 273 253
July 1 to Feb 28 6,699 8,895 291 246 6,999 9,736 7,651 5,862 2,710 824 1,382 1,737 2,417 2,669

Chicago & Western Ind.Feb 6,175 6,653 8,463 9,114 475 451 1,682 1,980 19 8,135 6,529
July 1 to Feb 28 49,397 51,156 68,627 71,485 3,857 4,628 18,540 10,857 28 53,983 51,276

Chic Anamosa & Nor. ..Feb 1,193 762 321 298 1,682 1,258 82 214 24 85 --- 354 438
July 1 to Feb 28 7,227 7,370 3,245 2,653 11,892 11,557 1,305 1,670 1,247 870 27 100 3,586 3,834

Chicago Burl & Quincy.Feb 3.865,759 3,485,318 1,255,078 1,169,134 5,719,427 5,205,865 461,163 562,953 1,097,054 844,927 121,383 124,926 1,929,983 2,010,121
July 1 to Feb 28 35,178,798 37,083,914 13,410,179 12,994,386 53,130,011 54,495,044 7,291,627 8,305,442 8,775,254 8,928,1621014,284 1040,911 16,479,700 17,317,740

Quincy Om & K City.Feb 42,468 37,240 14,863 12,727 62,485 54,081 11,062 8,716 13,765 11,187 1,400 1,733 29,528 29,911
July 1 to Feb 28 365.277 337,374 144,280 125,823 552,109 503,131 134,519 131,519 94,328 98,740 12,411 13,893 253,173 221,947

Chic Cin & Louisv Feb 87,874 38,329 16,215 19,946 109,225 56,261 12,351 11,459 22,965 16,400 8,745 6,150 53,042 41,634
July 1 to Feb 28 676,636 511,156 190,912 178,520 911,797 729,228 204,897 136,459 199,640 165,166 62,697 58,953 402,430 368,092

Chicaeo Great Western Feb 379,909 381,908 123,791 116,549 557,585 551,957 61,927 53,137 170,406 113,443 35,558 33,744 315,033 299,031
July 1 to Feb 28 3.832,349 3,771,598 1,297,812 1,349,275 5,553,276 5,561,207 744,125 622,534 1,055,624 916,692 290,431 290,490 2,469,587 2,532,104

Mason City & Ft D.. Feb 110,846 88,761 26,413 31,777 146,265 126,779 11,923 11,015 39,132 22,380 1,761 1,641 69,209 62,251
July 1 to Feb 28 917,221 842,349 297,999 287,333 1,291,864 1,201,386 144,422 103,135 195,176 151,550 13,761 14,386 549,983 505,031

Wise Minn & Pac... Feb 30,233 25,082 11,952 9,545 46,146 38,172 10,505 5.096 3,469 4,170 868 277 22,373 19,793
July 1 to Feb 28 321,247 288,223 120,480 99,587 476,340 420,845 98,903 84,418 47,985 33,196 2,882 2,395 178,100 174,822

Chic Indiana & South. .Feb 209,291 203,366 14,701 11,656 230,890 220,439 19,533 17,727 45,736 35,872 6,361 7,209 95,014 92,520
July 1 to Feb 28 1,659,699 1,698,182 164,237 134,356 1,885,279 1,882,767 203,877 278,246 367,390 352,959 59,957 57,598 731,960 786.783

Chic lndianap& Louis. .Feb 235,689 207,155 82,906 75.484 355,778 317,370 49,553 48,192 70,285 66,261 12,089 10,480 144,884 138,186
J'.:. y 1 to Feb 28 2,265,086 2,340,049 891,769 899,059 3,482,781 3,544,320 539,736 573,400 554,846 541,191 98,921 90,605 1,169,619 1,214,289

Chic Lake Sh & East Feb 252,523 186,345 280,585 211,572 28,541 29,383 72,130 73,736 1,281 1,314 90,684 82,944
July 1 to Feb 28 2,392,008 2,741,474 2,616,144 3,066,210 223,077 266,349 601,959 847,118 9,010 9,784 839,470 969,710

Chic Milw& St Paul Feb 2,845,160 2,861,382 742,668 709,061 3.931,519 3,937,988 356,444 362,367 605,280 682,536 104,070 99,317 1,854,247 1,812,929
July 1 to Feb 28 28,806,224 28,240,352 8,740,866 8,096,292 40,748,317 39,411,975 4,814,345 4.212,333 5,001,620 4,669,324 870,661 855,383 14,667,566 14,679,729

Montana Feb 21,176 25,123 4,772 10,973 25,247 39,064 2,446 3,594 3,599 4,001 348 556 5,525 12,671
July 1 to Feb 28. 425,562 351,084 88,147 113,086 528,848 489,761 128,234 71,110 37,080 32,150 2,862 4,170 181,342 121,021

Chic Peoria & St Louis. .Feb 96,339 78,950 19,661 18,644 121,646 102,782 16,176 17,143 29,306 32,713 6,220 5,687 63,090 51,021
JilyltoFeb28 805.760 780,648 223,301 207,322 1,080,858 1,043,655 151,552 161,453 242,659 263,943 48,807 45,174 455,151 430,175

Ch St P Winn & Om ...Feb 587,241 587,997 265,545 234,486 923,157 894,542 93,457 54,553 103,476 109,575 20,369 18,677 432,082 402,671
July I to Feb 28 5,743,610 5,843,942 2,792,215 2,612,038 9,149,716 9,055,675 1,072,485 1,167,594 953,707 1,097,196 171,988 160,619 3,357,564 3,380,309

Chicago Short Line Feb 1,775 1,598 8,002 6,815 665 406 1,248 627 3,074 3,048
July 1 to Feb 28 13,805 18,697 62,782 86,939 4,020 5,713 9,594 5,619 23,382 31,944

Chicago Southern Feb 25,739 25,828 2,214 2,015 992 7,480
July 1 to Feb 28. 131,113 131,712 19,149 15,130 5,044 39,807

Chicago Terminal Trans. Feb 8,766 6.693 1,243 2,128 74,078 77,600 6,634 9,658 23,661 19,826 852 831 39,476 43,799
July 1 to Feb 28 62,893 66,218 15,626 22,410 724,126 759,452 104,028 137,806 187,929 183,011 6,264 6,565 340,240 373.578

Chic W Pullman* Sou..Feb 1,127 3,467 3,183 281 244 109 177 36 62 1,251 1,097
J Uy 1 to Feb 28 10,137 28,816 33.118 2,037 2,671 1,662 1,815 388 537 10,170 11,585

Chic Ziegler & Gulf Feb 11 1,602 11 2,728 74 "208 2 109 103 112 264 832
July 1 to Feb 28 9,305 14,677 15,179 22,801 4,062 4,081 230 874 916 887 5,930 6,635

Chippewa Valley & Nor.Feb 2,462 2,295 2,462 2,295* 218 217 213 268 945 881
July 1 to Feb 28 10,883 10,355 168 11,052 10,355 2,240 1,664 1,713 2,081 -- 4,882 5,039

Choc Newcastle & West. Feb 25 - 25 12
July 1 to Feb 28 176 - 176 56 7 - 90 137

Cimarron Nor W. Feb 1,386 934 43 46 1,471 1,173 195 294 151 60 472 482
July 1 to Feb 28 6,885 1,754 116 86 7,318 2,010 1,715 340 874 98 2,570 1,146

Cin Bluffton & Chicago. Ian 830 1.812 2,353 1,850 3,873 4,021 489 352 252 125 118 2,125 2,226

July 1 to Jan HI. 18,147 20,424 20,701 10,058 64,170 60,956 7,380 2.943 3,584 1,412 546 19,914 14,866

CinFlemingsburg* SE. ian 626 1,803 550 486 1,350 2,444 20 109 8 11 58 58 741 1,208

July 1 to Jan 31 5,715 9,246 4,346 4,801 11,386 15,425 312 1,615 182 775 409 358 5,185 7,147

Cin Hamilton & Oavton lob 357,918 357,781 105,611 105,504 524,087 509,800 74,002 61,261 108,593 125,453 19,885 21,873 266,023 274,280

July 1 to Feb 28 3,671,572 4,041,485 1,132,615 1,222,216 5,353,169 5,735,343 631,379 747,413 1,020,175 1,273,944 171,263 170,871 2,308,762 2,571,357

Davion & Union Feb 4,629 3,776 4,840 4,706 10.707 9,844 1,973 2,424 1,524 2,549 234 234 4.836 5,395
July 1 to Feb 2S 43,204 34,656 54,162 52,856 110,051 99,457 22,499 21,559 22,885 11,161 1,562 1,487 43,394 46,697

Cin New Orl & Tex Pac -.Feb 453,302 358,871 109,406 126,114 595,700 515,202 33,072 42,041 111,030 138,934 18,036 17,535 202,509 206,015

July 1 to Feb 28 3,913,472 4,121,401 967,317 1,100,210 5,146,618 5,487,360 547,783 472,952 1,016,267 1,524,380 134,044 134,122 1,575,485 2,105,569

CinBurnside&Cumb.Fnb 1,771 2,031 2,379 2,857 74 366 17 410 - - 739 786

July 1 to Feb 28 11,118 13,616 13,194 16,480 824 3,243 142 1,431 33 35 5,253 6,046

Harrinnn& Nor F.ast.reb 5,733 7,828 336 419 6,372 8,271 1,732 2,627 797 517 13 1,523 2,078

July 1 to Feb 28 65.552 74,009 3,424 4,169 71,163 81,173 18,657 22,238 5,968 10,120 17 40 14,215 18,284

Clarendon & Pittsford. .Jan 5.320 5,284 5,320 5,284 362 464 28 127 1,952 1,798

July 1 to Jan 31 36,435 38,767 36,475 38,787 4,479 9,977 5,593 6,952 ,— 13,180 13,634

Olev Cin Chic* St L-.-.Feb 1,251,654 1,147,648 447,973 424,841 1,884,704 1,753,739 141,477 149,959 373,974 286,550 68,335 69,946 854,333 890,106

July 1 to Feb 28 11,010,779 10,936,457 4,688,318 4,770,912 17,351,577 17,419,391 1,844,825 2,137,381 3,092,032 3,005,454 558,066 583,394 6,948,617 7,142,593

Coal & Coke ....Feb 37,293 30,623 7,981 7,162 47,197 39,324 5,841 5,769 11,595 15,599 748 469 14,246 16,29

July 1 to Feb 28 323,759 330,580 84,000 81,641 421,623 427,142 70,815 111,600 103.813 134,687 6,032 6,121 116,868 172,795

Colfax Northern FeD 3,017 3,795 695 754 3,773 4,622 397 429 392 398 77 1,644 2.020

July 1 to Feb 28 26,532 31,287 5,760 6,164 32,740 37,788 5,189 6,251 4,391 5,245 181 11,640 13,518

Colorado* Northwest. .Feb 4,783 1,519 1,141 746 6,230 2,561 907 631 1,712 1,077 145 96 2,330 1.671

July 1 to Feb 28 38,737 42,206 22,887 22,583 64,333 68,191 10,470 13,100 11,727 14,802 1,821 1,788 24,953 25,044

Colorado & Sou East. ..Feb 5,164 4,916 5,214 4,973 844 1,548 517 765 161 160 2,183 2,216

July 1 to Feb 28 43,240 63,760 43,782 64,331 10,594 14,424 4,850 7,876 1,282 1,280 18,092 22,069

Colorado & Southern. ..Feb 532,323 485,668 82,441 97,923 647,273 632,005 74,208 65,180 144,461 114,453 12,921 14,561 200,895 218,438

JulyltoFeb28 4,^70,282 4,609,181 1,048,982 1,148,383 5,924,190 6,063,687 726,929 774,627 1,044,279 963,174 110,786 113,064 1,808,288 1,951.843

Col Sp & Crip Cr Dist.Feb 45,916 45,090 9,402 10,028 56,547 56,765 8,576 4,507 6,387 4,904 1,276 1,113 20,228 20,348

July 1 to Feb 28 393.011 323,447 116,138 109,248 521,435 444,694 71,750 45,231 48,830 45,299 11,607 12,556 174,025 152,091

Ft Worth & OenvCityFeb 267,536 238,119 111,122 105,846 397,594 357,511 61,090 58,162 60,596 46,218 6,541 5,758 138,605 132,676

July 1 to Feb 28...... 2,138,976 1,990,328 1,179,794 1,158,428 3,472,567 3,282,682 536,616 471,903 492,705 388,932 58,209 55,776 1,060,143 1,003,853

Wichita Valley Feb 35,070 22,973 14,650 11,747 52,508 37,172 8,378 5,718 4,388 2:243 260 283*? 16.682 13.223

July 1 to Feb 28 269.536 252,235 153,041 133,444 441,439 405,250 70*100 69,709 21,334 JT16,762 3,236 1,66111133,135 113,586

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31.



APE., 1909.] RAILWAY EARNINGS

NAME OF ROAD

Central RR of Penna Feb
July 1 to Feb 28

Central Ry of Arkansas.Feb
July 1 to Feb 28

CenUnDep&RyCo of Cin Feb
July 1 to Feb 28

Central Vermont.... Feb

TOTAL EXPENSES NET
incl. General Exp. FROM RAILROAD
This Year LastYear ThisYear LaslYear

S

3,957
37,213

1.116
7,543

.Feb

.Feb

202,288
July 1 to Feb 28 1,919,535

14,644
86,446

11,232
42,221

801
5,879

7,013
40,493

8,227
76,596

1,259,485

Charleston Terminal Co.
July 1 to Feb

"'

Charlotte Harbor & Nor.
July 1 to Feb 28

Charlotte Monroe & Col.Feb
July 1 to Feb 28

Chattahoochee Valley. ..Feb
July 1 to Feb 28

Chattanooga Southern. .Feb
July 1 to Feb 28

Chesapeake & Ohio. Feb

%

4,224
40,506

199,827
1-904,467

11,032
80,195

8,293
35,932

474
6,619

2,074
18,052

6,381
74,599

1,153,697
July 1 to Feb 2S 10,763,055 12,323,721

.FebVirginia Air Line
July 1 to Feb 28

Chesapeake Western Feb
July 1 to Feb 28

Chestnut Ridge Feb
July 1 to Feb 28

Cheswick & Harmar Jan
July 1 to Jan 31

Chicago & Alton. Feb
July 1 to Feb 28 5,051.619

Chicago & Calumet Riv.Feb 2,010
July 1 to Feb 28 14,208

Chicago & III Midland..Feb 4,541
July 1 to Feb 28 48,421

Chicago & North West.. Feb 3,398,421

3,249
24,686

4,301
40,621

1.295
11,365

190
1,874

601,636

2,697
34,364

1,872
10,171

305
2,248

584,095
5,538,647

2,897
35,356

5,982
44,055

3,002,479

J

1,341

23,440

422
4,316

10,596
79,362

35,309
397,910

8,744
23,586

—9,293
—20,222

826
3,853

724
19,621

—2,800
—19,378

614,549
6,623,554

7,920
30,378

1,549
12,041

-708
—4,746

2,217
13,327

314,749
3,542,784

—631
—4,550

2,362
1,953

1,293,435

$

283
30,916

9,500
79,915

7,151
447,693

6,018
13,188

—4,805
—17,868

1,220
2,354

1,837
12,959

—1,041
3,459

421,876
6,112,713

OUTSIDE OPERATIONS
Qross Revenue Net Revenue

ThisYear LastYear This Year LastYear

TAXES
Current Previous

2,276
20,967

—1,195
—3,062

1,745
17,204

299,441
2,864,853

—294
10,272

—2,903
—9,058

1,075,742
July 1 to Feb 28 28,452,668 29,879,153 16,229,057 14,729,637

Ch St P Minn & Om..Feb 672,783
July 1 to Feb 28 5,789,308

Macoupin County Feb
July 1 to Feb 28

Wvoming & Nor'west.Feb
July 1 to Feb 28

Chicago & Wabash Val.Feb
July 1 to Feb 28

Chicago & Western Ind.Feb
July 1 to Feb 28

Chic Anamosa & Nor Feb
July 1 to Feb 28

Chicago Burl & Quincy.Feb
July 1 to Feb 28

Quincy Om & K City.Feb
July 1 to Feb 28

Chic Cin & Louisv Feb
July 1 to Feb 28

Chicago Great Western Feb

7,360
53,063

13,956
139,481

2,185
17,414

10,594
78,984

644
7,366

3,794,492

608,535
6,005,139

6,591
57,780

10,826
133,347

2,487
12,088

9,286
70,477

914
8,914

3,712,646
34,937,483 36,982,997

58,875 54,902
518,476 493,189

102,903 80,688
917,190 760,369

619.945 529,599
July 1 to Feb 28 4,814,441 4,603,206

Mason City & Ft D.. Feb 122,613 98,183
July 1 to Feb 28 908,961 783,184

Wise Minn & Pac... Feb 37,504 29,591
July 1 to Feb 28 330,261 297,261

Chic Indiana & South. .Feb 173,411 158,101
July 1 to Feb 28 1,418,665 1,534,864

Chic Indianap & Louis..Feb 289,633 276,486
July 1 to Feb 28. 2,471,460 2,527,062

Chic Lake Sh & East Feb 197,965 192,903
July 1 to Feb 28 1,722,935 2,138,536

Chic Milw & St Paul Feb 3,001.263 3,037,689

250,373
3,360,-107

16,973
125,782

3,678
110,984

—1,443
-10,414
-2,130

—10,356

1,037
4,525

1,924,935
18,222,523

3,609
33,633

6,321
—5,393

—62,350
738,834

23,652
382,902

8,641
146,079

57,478
466,614

66,144
1,011,321

82,619
893,208

930,256

286,006
3,050,535

15,928
118,056

8,070
91,482

—1,921
—2,351
—172
1,007

344
2,643

1,493,219
17,512,047

—821
9,941

—24,427
—31,140

22,357
958,000

28,596
418,201

8,581
123,583

62,338
347,902

40,884
1,017,258

18,668
927,573

900,298
July 1 to Feb 28 25'069,075 25,077,157 14,679,242 14,334,818

Montana ...Feb 13,385
July 1 to Feb 28 362,554

Chic Peoria & St Louis..Feb 119,119
July 1 to Feb 28 936,017

ChStPMinn&Om Feb 672,783
July 1 to Feb 28 5,789,308

Chicago Short Line Feb 5,493
July 1 to Feb 28 41,884

Chicago Southern Feb 14,759
July 1 to Feb 28 91,275

Chicago Terminal Trans.Feb 74,999
July 1 to Feb 28 676.100

ChicW Pullman & Sou..Feb 1,985
July 1 to Feb 28 17,138

Chic Ziegler & Gulf Feb 550
July 1 to Feb 28 12,245

Chippewa Valley & Nor.Feb 1,377
July 1 to Feb 28 8,858

Choc Newcastle & West. Feb 87
July 1 to Feb 28 497

Cimarron Nor W Feb 875
July 1 to Feb 28 5,690

Cin Bluffton & Chicago.Jan 3,624
July 1 to Jan 31 41,484

Cin Flemingsburg & S E.Jan 970
July 1 to Jan 31 6,856

Cin Hamilton & Dayton. Feb 487,989
July 1 to Feb 28 4,299,709

Dayton & Union Feb 9,053
July 1 to Feb 28 94,823

Cin NewOrl & Tex Pac.FeD 383,239
July 1 to Feb 28 3,413,788

21,792
236,424

110,826
939,707

608,535
6,005,139

4,431
46,762

78,255
737,459

1,977
20,087

1,409
13,719

1,367
8,782

Cin Burnsidc & Cumb.Feb
July 1 to Feb 28

Harriman & Nor East.Feb
July 1 to Feb 28

Clarendon & Pittsford..Jan
July 1 to Jan 31

Clev Cin Chic & St L Feb

841
6,338

4,313
40,946

2,347
23,314

1,482,869
July 1 to Feb 2S 12,796,072

Coal & Coke. Feb 34,444
July 1 to Feb 28 314,903

Colfax Northern Feb 2,965
July 1 to Feb 28 24,381

Colorado & Northwest. .Feb 5,807
July 1 to Feb 28 54,801

Colorado & Sou East. Feb 4,796
July 1 to Feb 28 43,538

Colorado & Southern. ..Feb 460,254
July 1 to Feb 28 3.901,552

Col Sp & Crip Cr Dist.Feb 38,976
July 1 to Feb 28 326,187

Ft Worth & Denv CityFeb 282,010
July 1 to Feb 28 2,263,902

Wichita Vallev Feb 31,821
July 1 to Feb 28 243,587

895
1,773

2,989
28,449

1,564
11,509

502,986
4,926,353

10,981

85,396

420,838
4,371,874

1,577
10,872

5,513
52,829

2,389
31,367

1,447,264
13,233,898

40,750
452,130

3,268
27,766

4,127
60,198

5,806
54,418

437,263
4,016,681

33,453
277,480

256,779
2,031,143

23,705
215,467

11,862
166,193

2,526
144,840

250,373
3,360,407

2,508
20,898

11,068
40,437

—920
48,026

1,481

9,678

—539
2,933

1,085
2,194

—61
—321

595
1,628

248
22685

380
4,529

36,097
1,053,459

1,654

15,227

212,461
1,732,830

1,537
6,856

2,058
30,217

2,972
13,161

401,834
4,555,504

12,753
106,719

808
8,358
423

9,531

417
244

187,019
2,022,638

17,571
195,247

115,584
1,208,665

20,686
197,852

17,271
253,337

-8,044
103,947

286,006
3,050,535

2,383
40,176

—654
21,993

1,205
13,030

1,318
9,082

927
1,573

277
237

1,031

32,506

880
3,915

6,814
808,990

—1,136
14,061

94,363
1,115,485

1,280

5,607

2,758
28,344

2,895
7,420

306,475
4,185,492

—1,425
—24,988

1,353
10,022

—1,566
7,993

—833
9,912

194,741
2,047,006

23,312
167,214

100,732
1,251,539

13,466
189,783

1,053

1,586
15,421

28.555
272,166

98
2,235

10,900
98,678

39,737
346,352

7,926
83,469

62,364
391,363

4.688
41,491

2,474
14,839

113
1,043

842
15,124

98,857
939,576

7,926
83,469

2,994
27,166

5,316
37,633

20,893
195,120

7,000
55,634

6,405
48,346

""153

1,355
15,131

28,246
380,731

10,146
99,357

20,475
227,495

6,461

64,839

25,150
355,117

62,989
629,656

6,461

64,839

3,088
26,383

—224

348
6,794

4,140
47,067

21,969
198,164

14,000
152,099

3,496
3,496

-2,995
12,174

63
1,792

—980
-7,715

-8,221
10,780

-1,469
2,417

—8,325
-93,116

—827
—6,000

1,010
4,209

—8
53

-364
12,936

-9,819
148,023

-1,469
2,417

662
6,315

—385
—12,564

—2,582
-4,509
-25,628

6,000
44,778

232
4,857

159
55,281

-33
-2,216

—5,157
—24,430

-669
—794

—6,232
-10,737

22,838
262,004

—659
-794

431
4,914

—232
-8,173

—2,530
—9,805
12,150

110,749

-89

688
2,738

3,338
3,338

142 75
-9,488
—5,421

127
4,274

Year
%
129

1,035

54
252

12,500
75,675

1,100
8,800

81
1,138

60
480

100
1,150

650
5,200

67,100
533,200

250
2,000

287
2,354

30
226

47
329

30,000
240,000

25
200

350
2,800

230,000
1,840,000

53,007
423,833

350
2,800

1,570
14,710

73
586

370
2,960

121
972

212,600
1,700,800

2,450
20,110

3,885
26,635

20,614
148,833

8,936
53,873

3,443
22,073

12,500
112,542

21,500
172,000

3,000
24,000

206,636
1,602,137

1,869
18,031

4,300
36,200

53,007
423,833

137
784

2,000
12,000

14,482
115,857

43
347

25
200

16
130

433
3,466

22
153

26,537
201,560

408
6,330

20.262
157,756

67
536

600
4,461

158
1,112

74,000
559,347

3-500
28,000

112
898

300
2,032

90
720

21,285
168,032

1,905
9,356

8,457
70,176

1,560
10,320

Year
$
145

1,165

8,516
71,802

1,100
9,200

63
504

75
600

600
4,800

67,820
542,560

286
2,393

28
224

32
224

30,000
240,000

25
200

300
2,400

212,000
1,696,000

52,358
418,866

420
3,360

2,020
9,020

91
728

320
2,560

126
1,009

204,665
1,637,325

2,250
19,043

3,250
27,142

17,000
136,000

6,000
48,000

1,526
16,821

7,000
58,761

21,500
172,000

5,000
33,319

193.407
1,506,654

1,220

10,513

4,000
32,000

52,358
418,866

14,020
112,161

71
390

16
130

225
1,800

22
154

25,000
209,584

441
3,641

18,000
144,000

53
425

430
3,447

104
734

74,837
523,457

4,000
32,785

118
947
300

2,189

100
800

20,090
157,956

1,916
13,568

12,817
86,117

921
5.f

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30

FINAL
Current
Year

S

1,212
22,181

368
4,064

10,596
79,362

23,158
329,030

7,644
14,786

-9,374
—21,361

766
3,373

624
18,471

—3,450
—24,578

544,453
6,078,179

7,670
28,378

1,325
11,478

-738
—4,973

2,170
12,998

283,769
3,295,069

—656
—4,750

2,012
—846

1,055,214

14,399,837

195,896
2,938,992

16,623
122,982

2,108
96,274

—1,516
—11,000
—2,500

—13,316

916
3,553

1,704,009
16,428,606

1,159
13,523

2,436
—32,028
—83,802
584,001

15,726
333,237

5,190
124,059

44,614
367,008

44,644
839,321

79,619
869,208

713,800
13,225,129

9,993
148,162

—1,773
108,640

195,896
2,938,992

2,371
20,114

9,068
28,437

—14,740
—61,516

1,438
9,330

—564
2,733

1,068
2,063

—61
—321

595
1,628

—184
19,218

358
4,376

9,559
851,898

1,245

8,896

191,813
1,562,508

1,470
6,320

1,458
25,755

2,813
9,466

323,325
3,970,528

15,253
123,497

696
7,460

123
7,409

327
—475

166,422
1,857,344

15,666
186,033

97,638
1,133,067

19,126
187,532

and 31.

NET
Previous

Year
S

138
29,751

MILES
end otMonth
This Last
Year Year

9,500
79,915

—1,132
380,747

4,918
3,988

—4,868
—18.373

1,220

2,354

1,762
12,359

—1.641
—1,340
354,216

5,625,434

1,990
18,574

—1,223
—3,287

1,713
16,980

269,407
2,622,637

—319
10,072

—3,203
-11,458

858,585
13,009,206

232,978
2,630,874

15,508
114,696

6,050
82,462

—2,012
—3,080
—492

—1,552

217
1,633

1,282,320
15,863,984

—3,071
-9,101

—27,677
—58,282

5,357
822,000

22,596
370,201

7,054
106,761

55,338
289,141

19,384
845,258

13,668
894,354

729,730
13,090,168

16,051

242,823

—12,044
71,947

232,978
2,630,874

2,383
40,176

30

14

1

411

5

61

18

33

99

30

1

410

5

61

18

16

99

1,895 1,839

30 ....

40 40

10 10

4 4

998 1,004

1 1

25 25

7,634 7,630

1,738 1.729

23 23

147

36

16

19

147

36

16

19

9,022 9,022

262 262

284 284

818 818

386

271

329

386

271

329

615 617

669 579

7,516 7,516

155 157

255 255

1,738 1,729

16 17

-14,243
-85,253

1,134
12,640

1,318
9,082

911
1,442

277
237

806
30,706

858
3,761

—18,186
599,405

-1,578
10,419

76,131
963,311

1,226
5,182

2,327
24,896

2,790
6,689

229,107
3,652,229

6,724
52,976

1,235
9,074

—1,866
5,803

—933
9,112

177,989
1,892,387

21,396
153,721

87,787
1,169,697

12,545
18? 934

114

89

5

6

19

2

22

51

5

90

5

6

19

22

30

5

1,036 1,037

47 47

337 337

1 1

19 19

17 17

1,982 1,982

191 191

13 13

46 47

20 20

1,251 1.248

74 74

454 454

174 174



8 RAILWAY EARNINGS [Vol. lxxxviii.

$

880,845
7,371,805

138,433

NAME OF ROAD

Colorado & Southern—Con.
Total Company Feb
July 1 to Feb 28

Trinity & Brazos VallFeb
July 1 to Feb 28 1,330,743

Colorado & Wyoming. _ Jan 26,259
July 1 to Jan 31. 160,386

Colorado Midland Feb 106,076
July 1 to Feb 28 1,107,140

Columbia & Puget Sd__FeD
July 1 to Feb 28

Colum Newb & Laurens.Feb
July 1 to Feb 28

Columbus fit Southern. .Feb
July 1 to Feb 28

Connecting Terminal Feb
July 1 to Feb 28

Copper Range Feb
July 1 to Feb 28 .

Cornwall Feb
July 1 to Feb 28

Cornwall & Lebanon Feb
July 1 to Feb 28

Couderspt & Pt Allegh..Feb
July 1 to Feb 28

Cranberry Lake... Feb
July 1 to Feb 28

Crane Feb
July 1 to Feb 28

Cripple Creek Central

—

Flor fit Cripple Creek. .Feb
July 1 to Feb 28.

Midland Terminal Feb
July 1 to Feb 28

Crooked Crk RR & Coal.Feb
July 1 to Feb 28

Crossett Feb
July 1 to Feb 28

Crystal River .Jan
July 1 to Jan 31

Cumberland & Penn Feb
July 1 to Feb 28

Cumberland Valley Feb

TOTAL EARNINOS MAINTENANCE EXPENSES
PASSENGER incl. Other Revenue Way A Structure Equipment

ThlsYear LastYear ThlsYear LastYear ThlsYear LastYear ThlsYear LastYear
s S $ $ S s s

225,544 1,153,922 1,083,453 152,252 133,567 215,832 167,818
2,549,503 10,359,631 10,196,313 1,405,395 1,361,470 1,607,148 1,414,167

FREIGHT & PASSENdER EARN'dS
FREIGHT

ThlsYear LastYear
S S

791,850 217,615
7,175,191 2,497,955

107,931 11,298 8,772
684,641 112,988 91,678

30,199 2,440 3,367
252,808 13,158 22,969

89,833 19,208 18,913
1,142,049 257,176 255,463

38,274 29,100 3,965 3,773
321,940 354,914 36,147 39,492

20,149 17,028 4,474 5,680
115,967 129,186 61,267 61,300

255 469 315 423
3,329 4,*t98 4,260 4,116

TRAFFIC ft TRANSPORTAT'N EXP
TRAFFIC

ThlsYr LaslYr
TRANSP'TA'N

ThtsYear LastYear

152,996
1,466,619

62,907
444,168

154,755
1,581,794

46,811
397,441

25,771
191,262

766
8,635

120,184
801,429

67,563
532,403

128,897
1,584,334

39,320
437,195

23,714
198,454

892
9,245

38,092
274,691

6,846
60,432

21,490
196,259

9,312
60,130

4,986
35,529

300
2,500

39,457
259,593

6,541
90,124

15,718
248,764

7,507
65,294

4,298
42,417

300
2,500

21,679
207,981

11,411
73,311

26,884
213,755

8,085
51,597

3,346
24,600

73
518

13,086
191,478

11,342
90,753

16,712
206,233

6,468
39,218

2,547
29,125

98
366

$
20,998

183,838

4,212
34,919

212
1,401

9,944
78,512

154
775

316
1,976

200
2,500

36.395
380,077

10,841
42,773

28,651
188,482

4,914
44,695

1,103
7,657

2,889
22,773

28,317
240,704

15.702
133,252

1,531

12,935

5,773
39,956

3,174
39,635

48,855
512,830

139,195
July 1 to Feb 28 1,200,467

.Feb 1,226
10,692

2,158
14,936

42,987
425,076

2,199
73,935

17,118
189,977

4,955
57,062

989
12,201

2,433
33,271

28,490
201,829

16,216
115,691

139
13,319

2,704
30,004

5.165
52,368

58,708
649,039

126,659
1,373,169

1,063
10,441

1,226
12,212

736
14,999

Dansville & Mt Morris.
July 1 to Feb 28

Oardanelle & Russellv..Jan
July 1 to Jan 31

Dav R I & Northwest. ..Feb
July 1 to Feb 28

Day Lebanon & Cin Feb
July 1 to Feb 28

Deering Southwestern..Feb
July 1 to Feb 28

Delaware & Eastern Feb 4,435
July 1 to Feb 28. 41,280

Delaware & Hudson Feb 1,096,628
July 1 to Feb 28 10,042,045 11,091,488

(Jreenwkh fit Johnson Feb 7,721 6,486
July 1 to Feb 28 59,439 53,187

Del Lack & Western Feb 1,642,226 1,732,922
July 1 to Feb 28 16,197,245 16,975,351

974
14,683

1,249
8,417

4,069
34,030

,153,495

Bangor & Portland. ..Feb
July 1 to Feb 28.

Lackaw & Montrose..Feb
July 1 to Feb 28.

Sussex Feb
July 1 to Feb 28

Syrac Bing & N Y Feb
July 1 to Feb 28

Delray Connecting Feb
July 1 to Feb 28

Denver & Rio Orande...Feo

15,741
214,428

970
6,738

5,338
42,944

34,024
311,125

9,326
76,751

1,018,743
July 1 to Feb 28 9,947.580

Boca & Loyalton Feb 7,699
July 1 to Feb 28 102,287

Rio drande Southern. Feb 24,328
July 1 to Feb 28 293,239

Depue & Northern Feb 1,246
July 1 to Feb 28 8,319

De Queen & Eastern Feb 10,967
July 1 to Feb 28 75,875

Des Moines Union Feb
July 1 to Feb 28

Das Moines Western Feb
July 1 to Feb 28..

Detroit & Mackinac Feb 66,729
July 1 to Feb 28 498,400

Dut & Toledo Sh Line. ..Jan 65,943
July 1 to Jan 31 470,877

Detroit Terminal Feb
July 1 to Feb 28

Detroit Tol & Ironton...Feb 68,870
July 1 to Feb 28 887,963

Ann Arbor Feb 69,222
July 1 to Feb 28 758,614

Doniphan Ken & Searcy Jan 1,302
July 1 to Jan .il 1,302

Drummond fit Southw_.Dee 2,697
July 1 to Dec 31 4,181

Dry Fork Feb 10,245
July 1 to Feb 28 83,307

Duluth fit Iron Range. ..Feb 65,469
July 1 to Feb 28 4,631,951

Duluth Missabe & Nor..Feb 71,841
July 1 to Feb 28 6,593,323

Duluth R L & Win Feb 23,633
July 1 to Feb 28 170,267

Duluth So Sh & Atl Feb 128,551
July 1 to Feb 28 1,052,285

Durham & Southern Feb 20,153
July 1 to Feb 28 168,780

Durham Transportation. Feb 1,016
July 1 to Feb 28 13,371

East Berlin Dec 335
July 1 to Dec 31 2,625

E Brood Top RR & Coal. Feb 15,482
July 1 to Feb 28 111,042

East Carolina Ry Dec 5,110
July 1 to Dec 31 24,463

B Jersey RR fit Term ..Feb 1,276
July 1 to Feb 28 8,063

East Jordan fit Southern.Dec 4,986
July 1 to Dec 31 28,128

7.825
198,945

790
5,816

5,261

52,685

36,251
339,080

8,731
75,031

910,538
10,297,310

4,570
136,865

29,156
310,347

233
5,668

10,048
68,525

8,503
86.517

1,301
14,370

998
18,194

2,291

25,554

226
3,221

5,970
73,697

3,294
40,806

68
794

659
5,247

1,092
10,989

36,806
384,146

886
7,701

306
2,521

513
5,827

1,991
21,647

152,567
1,937,548

824
9,896

427,978
4,474,092

194
2,888

1,167
14,951

3,328
41,740

21,542
244,448

258,066
3,293,021

1,477
16,065

6.008
75,182

53,899
558,273

76,329
550,060

80,358
998,266

74,968
924,611

3,033
6,487

7,517
71,025

64,188
5,045,424

47,022
7,808,659

28,574

122,381

1,306,622

17,285
142,290

1,169
5,932

398
2,701

13,921
151,107

3,002
20,381

6,323
46,645

2,369
24,681

8,583
96.810

963
14,736

925
22,332

1,845
25,050

348
4,068

6,399
69,749

3,636
38,895

70
700

342
3,121

1,302
14,933

37,162
423,643

636
8,492

328
2,281

722
6,446

'"""63

1.713
19,941

149,682

47,435
508,014

13.129
61,824

31,269
220,156

7,424
72,523

1,490
11,890

3,030
23,373

35,086
322,368

19,427
178,358

1,839
16,401

5,773
39,956

5,486
63,438

51,780
538,136

187,771
1,667,524

2,280
19,957

2,554
18,193

5,143
41,537

1,358
21,518

1,532
11,453

6,879
67,141

1.288,508
2,158,192 12,363,771

860 8,831
8,870 72,412

409,082 2,219,043

54,315
556,150

3,609
97.760

18,832
222,491

7,102
88,164

1,537
18,057

2,422

33,336

35,960
279,369

20,428
158,790

436
15,984

2,704

30,004

8,454
75,025

61,981
679,724

175.779
1,887,139

1,860
20,470

1,731
15,525

4,891

48,497

1,761
21,711

1,269
8,666

6,203
59,670

1,342.416
13,643,544

7,768
65,952

2,288,920

11,486
153.815

1,184

7,707

2,628
26,641

1,518
11,806

206
3,537

132
2,384

5,575
47,272

3,001
25,589

189
2,421

707
4,892

867
16,524

3,770
44,896

18.401
158,725

841
4,860

127
758

1,657
14,296

387
5,028

346
3,434

1.979
27,398

105,405

10,350
125,348

679
10,039

1,514
29,029

2,658
18,239

299
3,791

116
5,979

2,929
29,400

1,577
16,339

252
3,345

45
5,936

1,364
20,648

4,233
40,312

24,980
226,466

653
5,801

164
1,008

1,311

15,865

780
6,615

702
3,153

1,445
16,763

87,061

Cr.192
31,327

1,954
9,858

6,755
50,922

370
2,396

106
1.522

397
2,979

4,136
31,619

2,250
17,211

422
1,784

241
2,040

805
7,524

20,305
166,536

18,949
153,474

65
1,728

228
455

786
7,096

503
3,881

342
3,008

1,571

14,459

183,014

8,474
66,448

1,210
10,715

5,714
51,507

130
3,926

517
3,687

274
2,929

3,080
30,301

1,658
15,007

74
1,226

2?
1,379

907
6,917

17,478
91,957

20,749
249,570

237
2,963

13
585

684
6,561

364
3,952

357
2,125

1,904
14,871

175,555

1,622
11,086

121
1,112

50
775

1,714 1,083,770 1,338,487 1,505,010

1,370 698 56 189
13,585 9,578 997 2,199

129,393 134,560 443,196 . 428,043
4,595,647 22,055,223 22,945,534 2,101,166 2,338,786 3,014,578 3,490,379

275
3,333

1,155
13,120

3,178
40,817

21,105
242,661

247,866

15,495
222,378

2,298
23,215

11,536
106,225

64,149
633,201

9,326
76,751

1,340,473

8,536
206,632

2,180
20,767

10,977
114,007

65,400
662,774

8,731

75,031

1,223,007

1,495

35,985

268
5,243

1,262
25,114

3,114
46,075

1,712
16,546

151.392

832
21,487

383
7,032

1,103
20,233

3,995
38,453

1,350
19,118

98,398

1,311

12,813

8
90

602
3,358

8,172
61,725

1,070
7,907

291,883

1,826
10,765

36
188

377
5,361

9,240
70,256

1,596
23,730

159,477
3,654,797 13,868,697 14,580.152 1,547,423 1,568,373 2,332,703 2,221,755

399
5,856

16,940
195,068

8,745
109,237

26,133
315,312

1.253
18,941

7,623
84,608

593
6,085

16,961
207,940

8,023
121,134

21,107
328,269

1,792
18,374

15,156
150,245

26,741
235,916

6,872
51,034

53,618
612,514

1,346
14,256

1,604

18,711

19,841
185,339

20,814
206,832

2,964

51,382
698,158

1,375
17,293

227
1.167

1,914
18,164

1,023
5.218

670
3,755

234
1,294

1,370
16,930

816
4,551

685
3,665

9.846
125,056

32,603
394,141

1,246
8,319

11,812
101,494

20,858
196,798

1,038
12,866

89,003
737.181

66,114
471,933

971
10,269

90,175
1,065,302

104,388
1,151,092

1,302
1,302

2,697
4,181

12,314
104,128

85,232
4,837,974

101,906
6,867,182

31.584
234,031

195,620
1,776,445

21,859
187,404

1,116
14,026

613
4,071

17,725
132,583

6,268
30,537

1,399
9,627

5,746
32,516

6,698
164,280

39,367
420,499

233
5,668

10,720
83,738

37,271
214,871

832
12,680

74,628
798,224

76,413
551.284

98
2,669

95,063
1,183,989

104,562
1,336,948

2,934
20,634

10.558
82,094

20
886

1,815
58,036

2,199
24.633

205
4,492

13,191
123,000

5,099
76,113

3,033
6,487

9,387
92,005

89,215
5,290,062

71,139
8,052,795

31,960

186,934
2,117,189

19,038
162,618

1,194

6,132

719
4,421

15,682
171,298

3,993
25,829

6,521

48,327

3,155
28.896

2,599

25,590
190,143

17,127
164,269

293
293

653
2,245

1,113
17,114

32,227
556,912

40,618
565,493

2,880
43,012

29,460
278,167

1,405
17,047

446
4,727

365
2,693

1,774
14,009

1,004

5,802

82
723

1,598
10,162

1,584

33,302

7,548
99,411

109
1,739

1,844

32,559

2,322
28,169

301
2,291

8.336
110,133

4,660
56,019

130
4,098

17,902
217,560

13.790
158,016

1,106
5,176

1,415
23,867

42,576
488,800

39,312
679,003

1,975

29,560
391,466

1,797
20,349

935
7,371

13
1,908

1,456
14,703

2,856
16,206

76
931

2,875
13,291

1,487
9,666

3,331
24,328

1,128
1,687

1,631

14,296

341
4,723

18,823
121,259

4,628
35,006

114
234

19,473
222,463

13,309
158,227

32
32

249
2,668

451
6,407

24,650
362,128

55,837
610,987

6,041
44,455

27,315
218,817

2,049
13,537

496
2,455

56
433

2,472
14,968

1,254

4,669

286
2,718

1,103

5,680

$

21,715
183,067

4,357
31,932

205
1,251

9,263
77,493

48
169

180
1,499

200
2,400

1,289
10,160

117
1,114

54
699

50
50

829
7,545

446
4,062

62
507

326
2,799

3,369
30,309

37
314

46
739

9
66

228
2,821

16,701
149,050

52,610
383,659

405
2,899

44
312

222
1,574

3,110
23,258

35,830
303,434

1,278
20,981

2,449
27,849

229
1,452

879
10,514

848
5,393

15,538
129,207

5,495
36,043

15,682
382,550

19,758
236,068

352
1,870

412
7,443

29,807
461,163

28,892
687,957

5,556

I
376,410

3,175,591

77,796
683,348

17,659
122,161

74,400
650,336

10,198
93,239

8,227
64,669

158
953

723
8,163

389
4,396

67
474

362
2,962

3,426
28,574

70
842

10
159

328
2,912

13,651
143,544

45,109
380,804

377
3,672

37
351

193
1,772

2,748
20,486

30,176
308,337

102
925

155
878

1,580
14,846

892
5612

2,294
19,415

2,824
24,186

31,516
250,518

1,385
11,045

85
721

156
450

2,044
13,556

773
2,078

726
9,545

1,060
4,311

357
3,227

1,308
10,078

534
4,164

6,832
69,943

457
3,361

101

1,548
16,886

613
4,376

2,113
17,884

2,372
23,095

188
2,276

454
5,444

83

3,755
61,497

329
3,199

$

384,685
3,221,373

77,982
556,505

21,918
190,270

61,749
632,609

9,087
98,719

8,660
68,057

158
957

5
264

"35

75
508

126
585

19,414
171,971

3,046
18,153

9,175
71,175

3,197
23,831

771
5,616

960
7,332

13,148
113,116

7,079
60,909

952
7,779

1,963
10,306

1,359
11,933

15,906
147,113

60,326
520,480

1,118
7,104

1,179
9,392

3,282
23,426

1,258
14,426

292
2.600

4,802
32,476

562,336
4,397,681

2,728
23,598

T10.828
6,184,559

6,012
56,063

965
8,959

5,408
47,883

26,872
220,636

2,730
30,571

562,865
4,823.475

3,481
32,950

14,898
126,761

S97
2,765

2,806
21,584

11,950
91,586

559
4,627

31,094
250,497

20,707
141,490

820
5,639

53,518
477,752

55,884
462,755

469
469

1,556
2,668

2,732
24,704

50,232
816,256

58,740
916,674

11,002
71,684

84,293
683,788

4,452
39,002

682
4,640

288
1,674

3.298
26,421

1,736
10,007

465
3,179

2,065
9,003

21,764
188,917

1,607
23,599

7,309
69,718

3,881
31,027

374
3,347

730
10,046

13,216
98,771

7,116
53,255

1,466
8,666

607
8,696

1,954
14,555

19,420
173,340

63,050
576,476

929
7,498

888
8,152

3,877
32,915

1,644
13,031

286
2,658

4,747
34,870

547,037
4,713,445

3,679
27.931

759,763
6,626,311

5,825
55,549

1,039
8,860

6,296
55,722

30,425
208,452

4,055
39,239

451,423
4,825,993

3,071
43,075

13,612
123,028

256
3,173

1,978
23,094

11.349
95.335

144
3.470

35,240
287.419

22,781
144,945

144
2,110

51,464
549,873

57,061
547,061

434
3,190

2,873
27,962

57,981
983,731

62,996
1,222,608

8,881

83,656
825,936

4,494
38,644

1,021

4.617

190
2,269

3,472
33.204

1,369

9,267

4,925
40,254

1,266
11.911

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31.



APR., 1909.] RAILWAY EARNINGS

NAME OF ROAD

Colorado & Southern—Con.

Total Company Feb
July 1 to Feb 28

Trinity & Brazos VallFeb

July 1 to Feb 28 1,293,7^7

Colorado & Wyoming.. Jan 37,607

July 1 to Jan 31 <!bb./D3

Colorado Midland Feb 139.188

July 1 to Feb 28 1,186,267

Columbia & Puget Sd..Feb
July 1 to Feb 28

Colum Newb fit Laurens.Feb
July 1 to Feb 28

Columbus & Southern..Feb
July 1 to Feb 28

Connecting Terminal.. -Feb
July 1 to Feb 28

Cooper Range Feb
July 1 to Feb 28

Cornwall Feb
July 1 to Feb 28

Cornwall & Lebanon...Feb
July 1 to Feb 28

Couderspt & Pt Allegh.-Feb
July 1 to Feb 28

Cranberry Lake Feb
July 1 to Feb 28

Crane Feb
July 1 to Feb 28

Cripple Creek Central

—

Flor & Cripple Creek..Feb
July 1 to Feb 28

Midland Terminal Feb

TOTAL EXPENSES NET
tncl. General Exp. FROM RAILROAD
ThlsYear LaslYear ThlsYear LastYear

%

751.200
6,540,771

145,912
1,094,876

41,389
382,799

109,383
1,209.946

24,745

OUTSIDE OPERATIONS
Oross Revenue Net Revenue

ThlsYear LastYear

TAXES
Current Previous

FINAL NET
Current Previous

t

813,061
6,735,228

154,293

29,158
217,181

19,034
144,076

755
8,382

214,793

17,857
157,235

772
6,824

$

340,860
3,624,402
—1,797
172,852

25.299
177,415

15,567
395,526

17,652
180,259

6,737
47,186

11

252

34,341
383,760

7,022
42,584

19,501
156,194

5,476
41,397

1,178
10,874

2,166
14,819

25,604
211,915

13,548

July 1 to Feb 28 114,133

Crooked Crk RR & Coal. Feb 1,588

July 1 to Feb 28 13,010

Crossett Feb 5,412

July 1 to Febj28 37,239

Crystal River Jan 3.474

July 1 to Jan 31 39,121

Cumberland & Penn Feb 43,906
July 1 to Feb 28 389,916

Cumberland Valley Feb 105,740
July 1 to Feb 28 906,534

Dansvllle & Mt Morris. -Feb 2,151

July 1 to Feb 28 14,728

Dardanelle & Russellv..Jan 1,623

July 1 to Jan 31 11,307

Dav R I & Northwest.. .Feb 5,872
July 1 to Feb 28 46,148

Day Lebanon & Cin Feb 2,358

July 1 to Feb 28 25,676

Deering Southwestern. -Feb 1,089

July 1 to Feb 28 9,701

Delaware & Eastern Feb 9,483
July 1 to Feb 28 84,601

Delaware & Hudson Feb 901,131
July 1 to Feb 28 7,046,386

Greenwich & JohnsonFeb 4,204

July 1 to Feb 28 38,492

Del Lack & Western Feb 1,386,738

43,549
403,118

4,384
51,735

15,335
157,507

7,110
56,192

1,190
10,825

1,284
24,777

21,477
179,391

11,574
96,107

1,821
13,540

3,175
26,190

4,706
45,915

44,509
334,695

116,228
1,123,225

2,162
18,991

1,110
10,630

6,063
57,526

2,986
25,827

1,422
9.693

9,141
74,906

858,859
7,688,477

4,628
40,217

1,419,389

$

332,251
3,655,542

—25,728
—293,446

26,174
149,603

19,514
374,387

14,574
222,402

5,856
41,219

119
2,420

July 1 to Feb 28 12,122,639 13,247,670

Bangor & Portland. ..Feb 9,715 9,301

July 1 to Feb 28 111,567 95,272

Lackaw & Montrose..Feb 1,437 1,553

July 1 to Feb 28 15,279 17,009

Sussex Feb 7,783 8,266

July 1 to Feb 28 80,483 86,285

Syrac Bing & N Y....Feb 43.497 49,347
July 1 to Feb 28. 371,551 355,406

DeJray Connecting Feb 5,842 7,711

July 1 to Feb 28 59,232 86,623

Denver & Rio drande...Feb 1,085,523 781,331

July 1 to Feb 28 9,421,251 9,283,538

Boca & Loyal ton Feb 8,567 6,728

July 1 to Feb 28 70,207 104,419

Rio Grande Southern.Feb 30,211 25,073

July 1 to Feb 28 247,899 264,603

Depue & Northern Feb 1,620 620
July 1 to Feb 28 5,654 6,599

De Queen & Eastern Feb 6,779 5,090

July 1 to Feb 28 102,497 73,255

Des Moines Union Feb 15,471 15,518

July 1 to Feb 28 131,662 137,016

Des Moines Western..^.Feb 828 494

July 1 to Feb 28 9,530 6,204

Detroit & Mackinac Feb 67,052 62,835
July 1 to Feb 28 531,539 561,918

Det & Toledo Sh Line... Jan 33.014 34,895

July 1 to Jan 31 268,691 250,792

Detroit Terminal ..Feb 934 275
July 1 to Feb 28 8,473 6,230

Detroit Tol& I ronton...Feb 104,636 90,562

July 1 to Feb 28 945,335 1,193,836

Ann Arbor Feb 93,046 96,039

July 1 to Feb 28 842,110 990,510

Doniphan Ken & Searcy Jan 969
July 1 to Jan 31 969

Drummond & Southw.-Dec 2,476 1,930

July 1 to Dec 31 7,690 10,360

Dry Fork -Feb 5,342 5,549

July 1 to Feb 28 56,688 66,579

Duluth & Iron Range. ..Fen 115,509 139,218
July 1 to Feb 28 1,818,512 2,004,598

Duluth Missabe& Nor..Feb 166,517 142,551

July 1 to Feb 28 2,201,927 2,786,027

Duluth RL&Win Feb 21,696 17,589

July 1 to Feb 28 172,652

Duluth So Sh & Atl Feb 154,005 154,519

July 1 to Feb 28 1,303,625 1,586,672

Durham* Southern Feb 9,806 8,991

July 1 to Feb 28 85,145 82,222

Durham Transportation.Feb 1,632 2,043

July 1 to Feb 28. 11,886 12,732

East Berlin ,-Dec 800 410
July 1 to Dec 31 5,356 4,792

E Broad Top RR & Coal .Feb 8,956 8,692

July 1 to Feb 2S 68,838 72,912

East Carolina Ry Dec 9,847 5,906
July 1 to Dec 31 29,888 37,176

E Jersey RR & Term Feb 1,119 5,961

July 1 to Feb 28 8,622 52,1*7

East Jordan & Southern.Dec 4,869 5,354
July 1 to Dec 31 25,514 30,252

13,094
124,253

6,106
19,239

11,767
63,962

1,948
31,125

312
1,015

864
8,554

9,481
110,453

5,879
64,224

250
3,390

360
2,716

2,011
24,316

7,874
148,220

82,030
760,990

128
5,228

930
6,886

-728
—4,610
-999

—4,158
442

1,752

—2,604
-17,460

387,376
5.317,384

4,626
33,920

832,305
9,932,583

5,780
110,810

861
7,935

3,752
25,741

20,651
261,650

3,483
17,518

254,949
4,447,446

1,279
54,849

2,392
146,242

-374
2,665

5,032
—1,002

5,386
65,135

209
3,336

21,950
205,642

33,100
203,242

37
1,795

—14,461
119,967

11,342
308,981

332
332

221
—3,508

6,971
47,440

—30,276
3,019,461

—64,611
4,665,255

9,888
61,378

41,614
472,819

12,052
102,259

—515
2,140

—186
—1,284

8,768
63,745

-3,579
648

280
1,005

876
7,002

10,467
153,031

—775
46,025

3,496
64,984
—8

31,972

346
7,231

1,137
8,558

14,483
99,978

8,353
62,683

—1,385
2,444

-471
3.813

3,748
29,109

17,472
345,028

59,551
763,913

-301
1,478

620
4,894

—1,171
—9,029
—1,225
-4,116
-15?

—1,026
—2,937
—15,235

483,557
5.955,067

3,139
25,734

869,531
9,697,863

—765
111,360

626
3,757

2,710
27,722

16.052
307,368

1,020
-11,591
4*1,676

5,296,613

-30
59,860

14,293
155,895

-387
—931
5,630
10,483

21,753
77,854

337
6,476

11,792
236,305

41,518
300,492

-176
—3,560

4,501
—9,847

8,523
346,438

S

6,405
48,499

1,463
21,649

4,086
74,551

$

3,496
3,571

ThlsYear
S

—8.800
—2,541

LastYear
S

3.465
7,687

1,231

21,974

2,487
73,365

—626
-2,853

3,723
28,881

-1,453
—7,377

42

99

"53

48

26

11

237

1,145
10,654

51
458

1,056
7.540

2,347
36,937

200,469
1,831,877

2,096
42,718

222,944
2,277,188

26,691
317,401

24,207
333,426

3,060

590

12,080
121,599

1,103
—3,873

3,837
25,425

—50,002
3,285,464

—71,412
5,266,767

14.371

32,414
530,516

10,046
80,396

—848
—6,599

308
—370
6,989

98,386

—1,912
—11,347

560
—3,820
—2,198
-1,356

125
54,736

1,745
78,157

3,578
44,884

4,058
41,019

1,109

13,002

3,267
45,513

28

92

49

11

237

101
4,333

-407
—421

34,090
189,980

—1,538
34.263

—140
-2,573

96
325

16,825

221

—2,414
4,692

-3,849
34,396

2,250
24,843

48

26

51
458

591
4,350

Year
S

33,207
257,884

3,300
25,399

1,250

8,750

7,650
60,249

3,500
28,000

780
6,240

13
110

1,137
9,098

4,000
29,500

350
2,400

1,062
8,179

240
2,160

54
438

33
266

1,232
6,075

672
3,280

176
1,414

-189
5,200

31,401
285,189

—2,246
24,874

1,103

—368
-9,816

488
5,080

—573
8,234

394
13,805

6,756
56,794

789
10,710

Year
S

35,744
263,489

2,000
14,480

1,250
8,750

8,000
69,233

1,750
14,000

783
6,264

13
110

1,049
8,396

3,000
31,800

300
3,000

900
7,775

248
1,920

15
123

33
266

1,239
8,813

656
4,754

168
1,351

750
5,251

2,100
21,619

3,712
29,703

103
829

46
328

1,450
12,300

206
1,548

514
4,115

35,000
276,748

367
2,436

98,400
700,800

450
3,600

45
340

1,200
8,900

4,250
33,000

257
2,056

65,000
519,750

834
6,699

2,200
19,400

25
200

159
1,272

2,700
21,600

200
1,600

6,850
57,917

3,553
24,516

309
2,472

6,978
55,830

11,368
90,950

10
10

65
390

339
2,717

4,623
196,042

4,646
279,709

1,257
9,412

16,000
133,783

394
3,158

150

13
82

400
3,000

68
412

57
406

301
1,806

Year
S

298,852
3,363,976

-4,597
147,453

24,049
168,665

7,290
332,424

14,152
152,259

5,957
40,946

2
142

2,586
19,783

9,094
94,753

5,765
16,839

10,705
55,782

1,708
28,965

257
577

830
8,315

785
5,495

2,700
22,680

3,797
30,380

76
612

46
328

1,700
11.850

206
1,497

1,232
3,401

34,275
301,106

267
2,136

112,800
839,100

500
4,090

50
390

1,100
9,211

4,500
31,544

219
1,756

61,000
503,000

900
7,205

2,000
20,200

25
200

159
1,272

2,461
19,961

164
1,219

6,500
54,176

3,265
22,857

309
2,472

7,000
56,000

11,666
93,333

Year
$

299,717
3,399,739

—27,728
—307,926

24,924
140,853

10,060
297,776

12,824
208.402

5,073
34,955

105
2,310

1,200
16.447

7,467
121,231

—1,075
43,025

2.596
57.208

—256
30.052

330
7,108

1,104
8,291

MILES
end otMonth
This Last
Year Year

45
270

263
2,105

3,654
212,544

2,750
323,002

1,289

15,500
129,491

366
3,811

18
136

5
35

200
1,600

68
412

25
200

274
1,646

8,249
104,470

5,207
60.993

73
1,976

360
2,716

1,261

19,065

5,785
126,838

78,419
735,620

24
4,398

883
6,557

—2,178
—16,910
—1,205
—5,706

442
1,752

-3,118
—21,575

3D 1,969
5,040,214

4,259
31,484

767,995
9,421,764

5,330
107,210

816
7,595

2,552
16,841

16,401
228,650

3,226
15,462

188,411
3,961,964

445
48,149

192
126,842

-399
2,465

4,873
—2,274

2,686
43,535

9
17,363

14,960
145,151

29,546
178,725

—271
—677

—21,440
64.233

298
234,857

322
322

156
—3,898

6,632
44,722

-37,314
2,828,111

—73,107
4,419,941

8,630
51,965

25,041
347,270

11,657
99,099

—515
1,990

—199
—1,367

8,368
60,745

—3,648
236

1,012
11,308

575
5,196

1,953

455

54

337

57

75

22

13,243
91,213

8,197
57,954

—1,554
1,092

—471
3,813

2,963
23,614

14,823
322,806

56,345
737,884

—378
866

573
4.56S

—2,871
—20,879
—1,431
-5,614
-153

—1,026
-4,169
—18,636

449,093
5,659,160

2,872
23,597

788,132
9,143,953

-1,265
107,269

576
3,367

1,610
18,510

11,552
275,824

801
—13,347
378,430

4,818,488

—931
52,655

12,293
135,695

—412
-1,131

5,471
9,211

19,291

57,893

173
5,256

5,292
182,129

38,252
277,635

—485
-6,033
—2,498
-65,847
-3,143
253,105

1,950

421

54

337

58

75

22

1

123 115

12 12

26 26

39 39

54

29

17

10

55

29

17

10

32 32

32 32

162 162

14

5

49

27

14

49

27

45 45

845 845

31 31

893 893

38 38

10 10

30 30

80 80

14 14

2,516 2,501

45 45

179 180

1 1

42 42

347 344

78 78

1,058
—4,143

3,574
23,320

-54,025
3,063,103

—73,674
4,948,845

13,082

438

300

6

8

486

300

30 30

167 167

17,309
414,830

9,679
76,585

-867
—6,736

303
—406
6,789

96,786

—1,981
—11,759

535
—4,020

2.473
—3,002

281

92

593

274

92

592

58 58

14 9

40 43

38 25

30 30

Far index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 81.
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FREIGHT & PASSENdER EARN'dS

NAME OF ROAD
FREIGHT

This Year LastYear
PASSENGER

This Year LastYear

TOTAL EARNINdS MAINTENANCE EXPENSES
Incl. Other Revenue Way & Structure Equipment
This Year Last Year This Year LastYear This Year Last Year

TRAFFIC & TRANSPORTAT'N EXP

.Feb

.Feb

East St Louis Connect.
July 1 to Feb 28..

ETenn&W Nor Car...
July 1 to Feb 28

Eastern Kentucky Feb
Ju'y 1 to Feb 28

Eddystone & Del Riv...Feb
July 1 to Feb 28

El Paso & SW Co. Feb
July 1 to Feb 28

El Paso Southern Feb
July 1 to Feb 28

Elgin Joliet & Eastern..Feb

13,960
119,220

1,934
24,554

569
5,006

509,291
3,784,279

720
7,154

196,130

11,823
136,145

2,329
25,026

498
4,148

July 1 to Feb 28 1,569,982

Elmina & East'nTransp
July 1 to Feb 28..

Feb

Emporium & Rich Vail..Feb
July 1 to Feb 28

Englewood Alex & S W.Feb
July 1 to Feb 28

Brie Feb

1,396
10,175

1,453
12,832

16
706

2,434,188

920
10,367

158,315
1,642,980

1,216
13,387

126
6,059

323
2,634

1,997,527
July 1 to Feb 28. 21,088,345 21,192,144

Chicago & Erie Feb 255,956 224,465
July 1 to Feb 28 2,072,617 2,028,891

Total Company Feb 2,690,144 2,221,992
July 1 to Feb 28 23,160,962 23,221,035

1,784
23,019

998
8,269

83,802
637,023

6
306

164

Bath & Hammondspt.Feb 1,599 1,322
July 1 to Feb 28 16,301 18,442

New Jersey & N Y.-.Feb 10,584 8,754
July 1 to Feb 28 100,971 94,145

N Y Susq & Western.Feb 139,111 104,783
July 1 to Feb 28 1,061,010 1,111,820

Wilkes-Barre & East.Feb 64,153 59,536
July 1 to Feb 28 422,327 470,683

Erie & Mich Ry & Nav-.FeD 1.635 1,884
July 1 to Feb 28. 39,421 31.549

Escanaba & Lake Sup..Feb 32,780 28,157
July 1 to Feb 28 167,730 156,466

Eureka & Palisade Feb 7,605 665
July 1 to Feb 28 65,961 61,958

Falrchild & Northeast'n.Feb 1,392 802
July 1 to Feb 28 8,542 7,883

Fitzgerald Ocilla & BroxFeb 3,164 3,532
July 1 to Feb 28 29,646 30,852

Flint River & Nor East..Feb 3,546 2,523
July 1 to Feb 28 16,790 13,436

Florida Feb 2,679 2,668
July 1 to Feb 28. 25,844 30,370

Florida Central Feb 4,222
July 1 to Feb 28 37,287

Florida East Coast Feb 131,200 100,420
July 1 to Feb 28 821,752 705,830

Fonda Johns & Qlovers.Feb 16,929 11,540
July 1 to Feb 28 130,578 136,319

Fordyce & Prince ton...Feb 3,986 4,480
July 1 to Feb 28 30,479 16,904

Fort Smith & Western..Feb 30,869 28,208
July 1 to Feb 28 305,387 337,504

Franklin & Abbeville...Feb 224 153
July 1 to Feb 28 27,522 32,122

Freeo Valley Feb 2,248 1,703
July 1 to Feb 28 18,301 16,795

Qainesville Midland Feb 9,732 8,246
July 1 to Feb 28 74,119 63,310

QalesburgS Great East.Feb 510 410
July 1 to Feb 28. 4,335 4,192

Qalv Hous & Hender...Feb 12,762 7,351
July 1 to Feb 28 117,355 112,220

Oarbutt & Don Sh Line. Feb 606 57
July 1 to Feb 28 ?,001 1,420

denesee & Wyoming... Feb 4,073 4,172
July 1 to Feb 28 55,863 65,523

deorges Valley Feb 745 594
July 1 to Feb 28 5,680 6,651

Georgetown & Western Feb 21,704 14,989
July 1 to Feb 28 142,001 127,064

deorgia Feb 169,468 169,465
July 1 to Feb 28 1,330,396 1,400,280

deorgia & Florida Jan 20,778 15,738
July 1 to Jan 31 138.194 113,261

deorgia Coast & Pied't. Jan 3,560 1,919
July 1 to Jan 31 18,484 21,576

deorgia Fla & Alabama. Feb 18,636 23,490
July 1 to Feb 28 141,480 167,111

deorgia Northern Feb 11,620 8,579
July 1 to Feb 28 69,420 73,089

deorgia Sou & Fla Feb 105,742 95,862
July 1 to Feb 28 744,358 771,236

Grafton & Upton Feb 4,277 2,492
July 1 to Feb 28 33,948 34,953

Grand Rap & Indiana.. Feb 231,914 189,686
July 1 to Feb 28 1,792,341 1,984,111

dr Trunk of Can in U S

—

Atlantic & St Lawr-ce. Feb 88,964 98,513
July 1 to Feb 28 588,150 785,648

Central Vermont Feb 163,285 133,989
July 1 to Feb 28 1,454,066 1,455,614

Champlain & St Lawr.Feb 307 843
July 1 to Feb 28 2,524 4,841

Chic Det & Can dr Tr.Feb 22,259 14,538
July 1 to Feb 28. 225,563 100,928

ClnSag&Mack Feb 9,071 5,958
July 1 to Feb 28 83,723 103,299

Det dr Hav & Mllw..Feb 75,002 68,111
July 1 to Feb 28 634,701 758,794

drand Trunk Western Feb 269,937 *225,407
July 1 to Feb 28 2,324,573 2,700,776

Lewlston & Auburn.. Feb 267 602
July 1 to Feb 28. 2,886 5,610

Michigan Air Line Feb 6,234 7,280
July 1 to Feb 28 53,696 60,053

St Clair Tunnel Co Feb 17,321 16,367
July 1 to Feb 28 141,532 162,584

Toledo Sag & Musk. ..Feb 6,072 3,866
July 1 to Feb 28 55,559 62,335

United States & Can..Feb 1,907 1,538
July 1 to Feb 28 21,278 19,940

Great Northern Feb 2,331,380 2,018,609
July 1 to Feb 28 27,315,464 30,602,217

Mlnneap Western Feb
July 1 to Feb 28

Oreat Southern Feb 1,095 1,589
July 1 to Feb 28 28,992TT 28.240

553,431
5,475,230

55,110
519.479

608,541
5,994,709

716
11,453

31,241
297,757

41,700
398,826

226
3,511

56
579

1,373
15,500

984
10,039

497
5,016

822
9,127

247
3,425

977
9,624

347
3,746

198,153
663,917

32,034
354,285

14,129
148,539

279
2,136

2,003
26,048

687
8,345

38
370

""12

4

97

523,255

$

31,197
249,715

16,319
146,439

3,200
35,846

569
5,006

618,293
4,634,383

720
7,154

200,663
1,622,708

1,396
10,175

1,673
16,422

16
706

3,233,420

$

30,719
312,246

14,230
166,199

3,325
35,822

498
4,148

TRAFFIC
ThlsYr LaslYr

920
10,367

163,181
1,698,747

1,216
13,400

201
8,215

323
2,684

2,748,573 212 433
6,034,951 28,597,050 29,242,579 2,84l',361 3,760,140 5,781,201

54,683 343,665 314,143 18,417 20,180 80,531
594,435 2,833,430 2,876,312 273,283 421,987 653,382

577,938 3,577,085 3,062,716 230,850 263,207 711,010

t

4,131
40,809

2,398
23,112

1,801
12,712

2
38

69,887
557,408

37
509

18,659
171,469

409
5,104

50
318

S

2,107
32,137

1,339
25,520

970
13,946

7
16

$

1,726
17,631

2,027
15,791

618
6,270

41
288

78,464

$

2,702
31,370

2,187
19,474

705
5,767

41
211

$

153
1,402

121

44

$

169
1,656

86
659

1

34

TRANSP'TA'N
ThlsYear LastYear

$

14,464
91,411

3,603
31,014

1,503
11,550

180
1,501

168,897

$

13,455
120,854

3,826
38,558

1,601
11,490

192
1,531

24
617

24,197
201,165

128
3,705

69
1,638

60
300

243,027

9,062 ....

633,716 74,870 1,262,237

380

35,386
261,755

380
2,520

538
4,350

630,479

25,208
262,341

201
1,609

159
1,549

30
150

757,506
6,698,040

76,994
749,053

834,500
6,629,386 31,430,480 32,118,891 3,114,644 4,182,127 6,434,583 7,447,093

2,918
30,492

310
2,453

10,869
94584

62
469

108
1,620

3,045
25,311

49,925
499,285

9,648
70,698

1,678
13,190

10,094
111,707

3.190
30,463

51,288
411.130

1,192

9,277

77,655
1,073,831

16,229
196,972

52,159
684,283

118
1,206

8,217
82,188

2,751
31,416

27,754
357,028

100,725
1,156,923

710
6,243

1,936
19,110

4,376
40,212

1,596
19,834

340
?,268

628,252
7,299,296

586
10,772

28,798
295,973

33,150
385,021

227
3,450

56
307

1,996
16,378

973
11,592

506
4,598

750
9,481

295
4,068

1,160
10,923

169,263
612,402

31071
381,961

13,307
144,173

237
2,383

2,512
27,054

324
2,451

8.647
88,667

38
466

115
1,593

2,758
27,400

46,024
533,446

6,871
61,290

1,553
17,986

11,671

125,550

2,950
41,011

50,901
475,369

3,182
11,542

71,205
1,109,171

2,647
30,389

44,039
417,748

207,212
1,652,927

64,819
429,581

1,959
46,222

35,759
209,042

9,243
81,173

1,890
13,558

4,239
40,269

3,892
21,076

4,301
41,203

4,682
41,795

391,454
1,748,151

51,565
502,367

3,986
30,479

48,511
478,753

533
34,365

2,248
18,301

13,181
108,650

820
6,789

26,029
235,054

606
3,001

4,135
56,363

946
7,989

25,961
177,226

233,636
1,946,897

32,563
219.683

5,743
24,819

33,062
283,163

15,510
104,594

180.334
1,309,845

5,470
43,226

332,020
3,086.970

2,141
31,453

39,792
410,394

167,648
1,706,761

60,273
477,891

2,443
36,130

31,631
203,465

2,051
78,828

1,309
12,542

4,921
43,556

2,929
18,514

4,292
45,394

350,956
1,618,458

45,176
535,770

4,666
17.819

44,208
503,074

422
40,771

1,703
16,795

11,292
94,784

734
6,643

18,296
221,537

57
1,420

4,219
66,045

779
8,945

19,017
164,862

229,674
2,060,173

23,731
186,960

4,016
43,368

39,431
325,176

12,223
119,716

167,021
1,391,799

5,674
16,496

281,749
3,313,641

276
3,914

4,996
55,299

10,488
173,393

7,324
106,176

204
547

2,358
33,312

2,189
26,277

152
5,066

545
6,226

1,217
8,264

978
10,124

686
8,720

28,459
320,043

4,903
44,349

903
11,128

17,349
132,173

232
10,192

1,331
9,182

1,987
15,577

131
829

4,105
41,825

187
1,620

507
4,535

143
1,861

5,982
37,128

29,263
366,394

4,091
32,646

1,533
9,892

5,352
47,387

2,236
17,635

19,734
120,122

612
6,565

43,546
343,419

246
3,583

3,918
82,240

31,108
277,406

7,887
94,839

250
1,091

2,794
38,916

966
31,306

207
5,069

667
8,803

364
4,243

1,481

12,398

47,606
382,049

6,621
57,587

1,717
13,697

15,797
111,451

1,585
9,117

671
11,468

2,469
17,578

49
1,443

1,675
33,019

213
1,902

404
6,519

131
1,459

3,860
21,522

31,330
300,002

4,002
26,932

833
5,238

4,501
79,792

1,240
13,409

17,347
160,819

631
10,509

43,250
469,851

398
2,119

3,903
32,767

18,011
171,563

7,140
64,058

2,987
10,504

3,766
18,897

2,442
15,251

31
1,159

499
3,860

934
3,723

744
6,224

171
1,374

37,269
315,080

3,803
27,670

461
2,540

14,709
112,240

363
4,114

267
2,068

954
8,466

40
47

4,706
26,767

20
175

652
5,394

9
104

7,487
38,894

41,494
275,936

5,288
32,757

451
3,200

6,137
34,761

1,324
12,965

24,486
221,349

91
805

62,827
443,123

706
7,126

14,048 117,867 119,322 4,160 10,190 12,164

203,994^ 867,688 1,051,334 135,625 207,659 110,728

52,929 237,598 206,979 22,634 25,197 37,741
711.667 2,317,445 2,352,160 330,529 319,653 383,501

115 488 1,011 71 49 82
1,729 4,282 6,985 580 628 632

13,195 35,541 30,463 7,191 4,642 6,841

123,276 335,236 262,614 72,868 9U30 50,901

2,442 13,224 8,981 1,796 2,190 1,687

35,939 126,351 145,519 27,817 22,061 14,588

26,323 118,597 104,856 11,956 12,766 18,245
391,486 1,158,696 1,252,440 200,578 251,344 120,206

116,843 401,203 358,455 28,537 21,083 65,623
1,265,532 3,702,630 4,104,629 307,821 645,031 511,467

554 1,072 1,243 201 277 82
9,910 9,888 17,099 2,175 2,069 2,128

1,950 9,270 10,977 3,314 3,773 751
24,490 84,999 93,103 34,021 43,326 8,848

4,556 21,697 20,923 871 121 1,925

45,204 181,744 207,803 15,495 6,188 15,454

1,211 8,922 5,814 2,424 2,039 987
23,052 85,124 92,593 56,888 23,349 9,822

299 2,475 1,936 390 469 357
4,425 26,014 25,145 6,039 1,580 4,459

605,873 3,212,151 2,811,711 446,386 403,617 554,826
7,859,102 36,747,693 40,391,369 6,296,483 6,017,669 4,486,541

3,174 4,314 244 901 177

29,260 34,493 4,003 4,534 1,746

684 2,104 2,496 91 163 29
7,103 38,448 39,119 3,089 5,401 411

155
1,903

3,683
38,734

18,943
163,837

6,857
62.393

2,135
1,651

3,096
17,588

2,611

20,542

73
327

85,972
630,535

11,492
91,845

97,464
722,390

""200

527
4,152

1,503
11,829

481
3,444

60
172

2,481

20,399

129
3,574

65,436
641,351

9,812
90,647

75,248

2,932

70,740
535,298

311
4,740

542
5,442

10
136

1,189,024
9,872,955

174,562
1,349,196

1,363,586
731,998 11,222,151

28
357

307
3,347

1,391
11,311

363
2,578

Cr.5
391

575
17,867

10
87

10
80

148
792

4

8

669
4,436

103
759

14
236

237
2,995 9

5
230

384
8,933

145
698 .

232
1,656

88
858

40,819
288,068

3,265
31,271

719
7,694

12,342
85,357

685
3,486

19
2,234

1,101

10,206

25
497

2,045
18,977

28
203

284
5,728

""185

5,217
36,349

60,025
365,908

4,530
31,872

467
3,166

7,108
60,461

2,298
15,802

25,978
301,052

83
946

54,695
578,416

21,581
154,822

42,320
373,196

80
631

12,726
86,443

2,138
22,064

18,487
191,854

52,817
885,012

370
3,063

1,446
22,131

826
13,147

1,740
21,932

836
6,705

449,133
6,085,009

971
2,326

349
1,489

10,372
44,804

336
4,171

1,699
9,335

160
1,484

213
1,416

912
8,715

25
210

337
1,698

192
1,582

8,617
66,348

1,411

9,541

152
1,353

753
6,761

475
3,597

5,338
40,414

8,682
81,385

3,188
25.079

6,451

59,886

19
159

2,193
15,193

813
6,398

3,778
34,040

19,502
162,055

107
856

1,030
7,602

407
3,313

152
1,310

54.291
465,851

8,066
42,803

290
4,438

737
5,909

110
947

125
1,081

750
7,868

25
210

152
1,348

8,870
70,145

1,318
9,197

227
2,100

1,151

8,974

598
5,004

5,187
42,066

9,698
81,927

3,615
23,473

6,286
55,704

17
168

1,635
13,790

619
6,531

2,780
28,254

12,122

143,252

98
681

806
6,111

298
2,529

166
1,440

57,294
492,460

998
10,566

21,186
185,778

80,387
595,707

20,516
153,445

1,142
21,225

8,933
50,144

4,480
33,500

791
7,004

2,048
15,411

1,704

6,884

1,471

12,183

725
6,273

111,047
703,057

17,055
146,888

1,001

5,895

17,514
146,746

1,219
21,524

385
3,778

5,671
43,613

325
2,890

11,538
107,662

209
1,533

1,385
11,339

505
3,830

6,659
46,051

92,994
793,487

10,745
69,009

2,952
15,949

11,860
97,904

2,803
23,898

66,830
485,641

1,833
13,877

146,709
1,208,399

30,900
338,882

128,909
1,090,654

502
3,496

26,978
222,513

8,187
68,151

59,275
485,601

182,720
1,429,578

408
4,761

67,353
533,864

54
297

471
4,120

404
2,022

1,262,221
10,918,263

167,560
1,365,261

1,429,781
12,283,524

1,007
10,810

24,538
210,654

81,720
634,140

22,244
175,405

1,467
14,986

8,645
51,415

1,498
34,728

807
6,785

2,289
18,248

629
6,490

1,576
14,193

108,914
670,204

17,079
161,605

665
7,276

17,056
149,050

817
25,852

779
4,478

5,721
50.483

486
3,295

10,428
120,137

182
1,546

1,659
14,435

505
4,509

5,795
50,060

97,814
917,420

9,616
71,318

2,787
22,479

13,871
111,115

2,611
34,610

71,272
562,157

1,814

17,005

143,641
1,308,356

54,774
459,930

116,515
1,091,526

267
2,980

27,913
245,738

8,053
72,112

61,925
533,784

192,242
1,546.389

993 , a 1.490

11,576

5,593
46,927

3,429
41,247

5.797
48,150

1,4-12

18,132 ff*7
15,343

1,127,154 1,182,043

15,037

6,508
47,912

9,871
71,324

iffl 6,015
48,307

2,522

97
724

77
832

9,998,834

2,094
15,603

^ 866
2:4.6,794

12,181,701

df! 2,993
«fcl8,501

739
7,383

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31

.



Apr., 1909.] RAILWAY EARNINGS 11

NAME OF ROAD

East St Louis Connect..Feb
July 1 to Feb 28

E Tenn & W Nor Car Feb
July 1 to Feb 28

Eastern Kentucky . Feb
July 1 to Feb 28 -

Eddystone& Del Riv.-.Feb
July 1 to Feb 28

El Paso & SW Co Feb

TOTAL EXPENSES NET
find. General Exp. FROM RAILROAD
This Year LaslYear This Year LastYear

$ S

22,117 20,053
164,561 199,404

9,014 8,131
79,519 90,437

4,166 3,532
32,926 33,497

276 294
2,268 2,229

351,164
July 1 to Feb 28. 2,712,677

El Paso Southern Feb 417 432
July 1 to Feb 28 3,441 5,378

Elgin Joliet & Eastern..Feb 134,030 125,683
July 1 to Feb 28— 1,050,971 1,068,445

Elmina& EasfnTransp.Feb 1,176 600
July 1 to Feb 28 12,881 9,617

Emporiums Rich Vail..Feb 1,242 764
July 1 to Feb 28 11,514 8,044

Englewood Alex & S W.Feb 60 544
July 1 to Feb 28 536 2,722

Erie Feb 2,196,149 2,393,219
July 1 to Feb 28 19,741,110 22,625,512

Chicago & Erie Feb 292,618 281,690
July 1 to Feb 28 2,429,494 2,692,844

Total Company Feb 2,488,767 2,674,909
July 1 to Feb 28.

Bath & Hammondspt.Feb
July 1 to Feb 28

New Jersev & N Y Feb
July 1 to Feb 28

N Y Susq & Western. Feb
July 1 to Feb 28

Wilkes-Barre & East. Feb
July 1 to Feb 28

Erie & Mich Rv & Nav..Feb
July 1 to Feb 28

Escanaba & Lake Sup..Feb
July 1 to Feb 28

Eureka & Palisade Feb
July 1 to Feb 28

Fairchild & Northeast'n.Feb
July 1 to Feb 28

Fitzgerald Ocilla & Brox Feb
July 1 to Feb 28

Flint River & Nor East..Feb
July 1 to Feb 28

Florida Feb
July 1 to Feb 28

Florida Cential Feb
July 1 to Feb 28

Florida East Coast Feb

22,170,604 25,318,356

1,718
16,944

31.301
283,754

113,871
984,220

36,146
331,681

5,466
40,115

18,144
120,947

9,582
78,654

1,248
13,870

3,909
32,417

4,025
20,150

3,822
33,932

2,052
19,647

194,738
July 1 to Feb 28 1,450,860

1,452
16,897

33,004
339,795

136,134
1,114,139

37,926
340,235

4.185
23,577

17,051
126,618

3,386
88,685

1,240
13,061

4,435
38,262

1,440
14,987

3,885
41,128

Fonda Johns & (Hovers.Feb 29,220
July 1 to Feb 28 248,332

Fordvce & Princeton...Feb 2,466
July 1 to Feb 28 20,420

Fort Smith & Western. .Feb 53,793
July 1 to Feb 28 422,653

Franklin & Abbeville...Feb 2,027
July 1 to Feb 28 37,897

Freeo Vallev Feb 1,986
July 1 to Feb 28 15,155

Qainesville Midland Feb 10,317
July 1 to Feb 28 80,784

Oalesburg & Great East.Feb 827
July 1 to Feb 28 4,748

Galv Hous & Hender_..Feb 22,319
July 1 to Feb 28 194,124

Garbutt & Don Sh Line.Feb 441
July 1 to Feb 28 3,539

Genesee & Wyoming Feb 3,514
July 1 to Feb 28 38,413

Georges Valley Feb 732
July 1 to Feb 28 6,393

Georgetown & Western. Feb 21,254
July 1 to Feb 28 130,486

Georgia Feb 178,718
July 1 to Feb 28 1,559,179

Georgia & Florida Jan 25,119
July 1 to Jan 31 166,846

Georgia Coast & Pied't. Jan 5,591
July 1 to Jan 31 33,610

Georgia Fla & Alabama. Feb 28,060
July 1 to Feb 28 217,268

Georgia Northern Feb 8,724
July 1 to Feb 28 74,581

Georgia Sou & Fla. Feb 124,511
July 1 to Feb 28 936,210

Grafton & Upton Feb 2,912
July 1 to Feb 28 24,437

Grand Rap & Indiana.. Feb 274,751
July 1 to Feb 28 2,184,166

Gr Trunk of Can in U S—
Atlantic & St Lawr'ce.Feb 52,551
July 1 to Feb 28 632,477

Central Vermont Feb 202,288
July 1 to Feb 28 1,919,535

Champlain & St Lawr.Feb 688
July 1 to Feb 28 5,003

Chic Det & Can Gr Tr.Feb 44,531
July 1 to Feb 28 370,618

Cin Sag & Mack. Feb 12,892
July 1 to Feb 28 121,005

Det Gr Hav & Milw..Feb 97,525
July 1 to Feb 28 872,589

Grand Trunk Western Feb 306,707
July 1 to Feb 28 2,501,612

.Feb

.Feb

1,451
17,461

11,243
101,756

6,226
72,247

10,065
122,976

2,445
31,112

2,258,946
July 1 to Feb 28 21,920,684 25,407,390 14.827,008 14,983,978

Minneap Western Feb 2,540 4,935 933 —621
July 1 to Feb 28 21,689 25,749 7,570 9,743

Oreat Southern Feb 1,361 1,626 743 869
July 1 to Feb 28 13,119 17,047 25,328 22,071

Lewiston & Auburn.
July 1 to Feb 28..

Michigan Air Line
July 1 to Feb 28

St Clair Tunnel Co Feb
July 1 to Feb 28

Toledo Sag & Musk...Feb
July 1 to Feb 28

United States & Can.. Feb
July 1 to Feb 28

Oreat Northern Feb

213,363
1,450,252

29,618
276,958

3,377
29,969

48,757
373,437

3,206
39,466

1,470
18,259

10,900
91,001

953
7,101

15,919
186,978

499
4,282

4,593
44,515

637
6,679

15,755
115,707

205,664
1,716,643

22,412
157,536

5,053
38,322

30,017
287,415

8,604
85,627

128,913
1,140,099

2,768
32,616

264,179
2,546,526

90,536
859,987

199,827
1,904,467

416
4,633

48,044
444,446

13,390
125,413

99.223
1,026,693

291,404
3,296,932

2,243
21,740

13,044
122,619

10,820
90,692

10,629
99,071

4,007
26,098

2,155,439

$

9,079
85,154

7,305
66,919

-966
2,919

292
2,737

267,129
1,921,705

302
3,713

66,633
571,737

219
—2,705

431
4,907

—43
170

1,037,270
8,855,940

51,047
403,936

1,088,317
9,259,876

929
13,445

12,737
133,993

93,340
668,707

28,673
97,900

—3,506
6,107

17,615
88,094

—338
2,518

641
-311

329
7,851

—133
926

479
7,270

2,629
22,147

196,715
297,290

22,344
254,035

1,520
10,059

—5,281
56,099

—1,494
-3,532

262
3,146

2,864
27.865
—7

2,041

3,709
40,930

165
—538

621
17,950

214
1,596

4,706
46,739

54,917
387,718

7,444
52,837

151
1,208

5,002
65,895

6,786
30,013

55,823
373,635

2,557
18,788

57,268
902,804

65,315
235,211

35,309
397,910
—2C0
-721

—8,989
-35,382

331
5,345

21,072
286,107

94,495
1,201,018

—378
—7,572
—1,973

—16,757
15,471

109,496

—1,142
—37,852

30
-5,098
953,205

$

10,666
112,841

6,098
75,761

-206
2,324

203
1,918

488
4,988

37,498
630,302

615
3,783

—562
171

—221
-38

355,354
6,617,006

32,453
183,467

387,807
6,800,473

688
14.555

6,788
70,599

31,513
592,621

22,346
137,655

—1,736
12,553

14,579
76,847

—1,335
—9,857

68
-518

486
5,294

1,489

3,527

406
4,265

OUTSIDE OPERATIONS
Gross Revenue Net Revenue

TfilsYear LaslYear ThlsYear LastYear

TAXES
Current Previous

137,592
168,206

15,558
258,812

1,288
—12,150
—4,549
129,637

—2,783
1,305

233
—1,464

391
3,782
—218
-458
2,377

34,559

—442
-2,861

-373
21,529

142
2,265

3,261
49,154

24,010
343,530

1.319
29,424

-1,0" 6
5,046

9,413
37,760

3,618
34,088

38.1C8
251,700

2,905
13,880

20,569
767,115

28,786
191,347

7,151
447,693

595
2,351

—17,581
—181,832
—4,409
20,106

5,632
225,747

67,050
807,696

-1,000
-4,641
—2,066

—29,516
10,102

117,110

-4,815
-6.478
—2.070
—952

656,271

15

790

2,334
38,019

171,066
2,108,512

217
3,064

171,283
2,111,576

366
2,320

22,417

26
894

1,721

15,255

12,218

1.586
15,421

133
1,971

3,970
46,400

52,578
577,353

2
190

—432
-13,187

160,244
2,290,824

302
1,508

160,546
2,292,332

—16,883
224,913

217
2,261

-16,666
227,174

26
197

9,219
45,411

140
1,137

5
169

8,337
68,211

123
1,044

102
27,485

-268
332

487

1,889
16,671

26
894

1.191

11,709

1,355
15,131

106
1,359

3,642
46,207

-1,907
-1,495

348
6,794

—56
-109

-1,438
—7,449

79,213
608,841

—155
154,259

—86,463
—157,749

297
1.394

—86,176
—156,355

20
160

1,053
-13,852

140
1,137

12

—5,227
-32,299

123
1,044

139
600

-86
-4,230

-363
-2,409

487
-4,408

1,536
13,703

232
4,857

-74
-681
-788

-11,602

Year
$

950
7,600

400
3,108

90
1,026

21

170

17,166
125,875

47
252

9,500
76,000

10
81

41
333

-14,791
238,172

105,994
800,688

11,083
90,247

117,077
890,935

122
1,008

1,525
8,100

15,089
89,660

637
3,800

211
1,677

1,001

6,018

360
2,970

110
882

200
1,427

65
450

297
2,382

197
1,646

11,700
88,700

2,750
22,000

23
184

7,000
52,500

89
712

47
376

350
2,759

65
520

2,333
15,107

31
305

240
1,920

8
65

325
3,297

1,122
12,860

1,131

8,063

354
2,479

1,560
12,483

500
4,000

8,058
66,433

53
424

21,137
168,525

6,845
54,764

12,500
75,675

42
343

2,265
18,122

1,036
8,292

2,711
21,692

32,000
256,000

246
1,970

736
5,892

2,000
16,000

882
7,062

246
1,971

182,071
1,681,948

138
1,170

237
1,187

Year
S

260
7,610

400
3,034

140
971

25
200

29
251

10,000
80,000

14
117

41
333

99,109
779,517

12,303
98,426

111,412
877,943

131
1,052

918
7,346

10,142
75,805

398
2,990

104
832

698
5,588

402
3,005

104
822

205
2,501

45
360

297
2,382

13,500
80,000

2,500
20,000

23
184

1,350
10,800

77
620

42
337

351
3,130

75
600

2,950
10,615

42
314

282
1,917

8
69

282
2,398

1,122
11,819

869
5,719

627
4,335

1,055

8,550

450
3,600

9,073
63,050

37
301

20,468
153,759

5,136
41,090

8,516
71,802

33
266

2,144
17,158

963
7,704

2,271
18,168

32,669
261,354

128
1,031

755
6,044

2,000
16,000

961
7,693

224
1,792

223,756
1,581,712

172
1,467

68
950

FINAL
Current
Year
$

8,131
77,745

6,905
63,811

—1,056
1,892

270
2,566

249,529
1,782,641

255
3,461

57,133
495,737

209
-2,623

390
4,574

—43
170

914,393
8,280,166

40,181
315,950

954,574
8,596,116

806
12,436

11,233
126,054

79,305
565,194

28,176
95,237

-3,718
4,430

16,613
82,076

—699
—451

531
—1,194

269
7,024

—198
476

181

4,888

2,432
20,501

185,015
208,590

19,325
232,368

1,497
9,874

—12,281
3,599

-1,583
—4,245

215
2,769

2,514

25,106
—72
1,521

1,376
25,822

• 133
-843

381
16,030

205
1,531

4,381
43,441

53,795
374,858

6,338
45.668

—202
-1,270

3,442
53,412

6,286
26,013

48,955
318,911

2,504

18,363

34,222
732,783

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30

58,470
180,446

23,158
329,030
—243

—1,064
-11,254
—53,505
—705

—2,946
18,303

264,305

61,057
937,568

-624
—9,543
-2,706

—22,650
13,471
93,496

—2,025
—44,914
—216

-7,069

770,977
13,299,318

794
6,399

506
24,141

ond 31-

NET
Previous

Year
$

10,406
105,231

5,698
72,726

-347
1,353

173
1,717

MILES
end oJMonth
This Last
Year Yeor

459
4,737

27,498
550,302

601
3,665

—604
—162
—221
-38

169,780
5,679,799

20,447
86,434

190,227
5,766,233

557
13,502

5,870
63,264

16,142
484,516

22,072
135,709
— 1,340
Il,7z0

13,880
71,258

—1,737
-12,862

-35
-1,351

194
—1,437

1,444

3,167

109
1,883

23,650
150,257

—1,132
380,747

561
2,084

-19,725
—198,990
-5,372
12,402

3,286
206,897

33,592
534,740

—1,129
—5,673
—2,822

—35,560
8,102

101,110

-5,777
-14,172
—2,294
-2,744

417,723
13,640,438

—794
7,275

801
S 21 120

3

34

36

1

3

34

36

1

866 ....

0.44 0.44

238

10

13

236

10

13

8 8

1,901 1,899

269 269

2,170 2,168

10 10

124X92
88,206

12.6S4
236,403

1,265
—12,334
—5,899
118,837

-2861
685

190
-1,801

40
651

-293
-1,058
-5^2
23,944

-484
-3,176
-656
19,611

133
2,195

2.979

46,755

22,887
331,710

937
19,296
- 1,674

651

8,358
29,210

3,168
30,488

30.571
202,356

2,867
13,578

100
613,355

47

151

92

11

125

22

221

33

22

74

12

50

15

16

1

60

52

5

105

2

47

151

84

11

120

38

40

25

58

58

584 500

84 85

38

40

25

58

22

221

33

22

74

12

50

15

16

101 101

307 307

254 227

84 84

167 167

68 68

395 395

19 19

591 581

166 166

411 410

1

60

52

189 189

335 335

5

105

2

116 116

22 22

6,936 6;663

2 2

30 30



12 RAILWAY EARNINGS [Vol. lxxxviii.

FREIGHT & PASSENQER EARN'QS

NAME OF ROAD
FREIGHT

This Year LastYear
t

Qreen Bay & Western. .Jan 32,120
July 1 to Jan 31 229,408

Ahnapee & Western. -Jan 3,806
July 1 to Jan 31 29,517

Iola & Northern Jan 611
July 1 to Jan 31 - 3.713

Kewaunee Or B & W.Jan 7,490
July 1 to Jan 31 52,154

Qreen ville & Knoxville .Feb 278
July 1 to Feb 28 3,821

Qroveton Lufkln & Nor.Feb 3,450
July 1 to Feb 28 9,043

Qulf & Inter-State of TexFeD 12,803
July 1 to Feb 28 60,636

Oulf & Sabine River.. .Dec 4.655
July 1 to Dee 31 28,324

Qulf & Ship Island Feb 123,309
July 1 to Feb 28- 945,614

Oulf Line Dec 8,245
July 1 to Dec 31 49,623

Hannibal Connecting...Feb 2,816
July 1 to Feb 28 35,467

Hazelhurst & S E Feb 1,882
July 1 to Feb 28 16,481

Hocking Valley Feb 282,436
July 1 to Feb 28 3,499,370

Kanawha & MIchiganFeb 103,859
July 1 to Feb 28 1,224,441

Toledo & Ohio CentralFeb 185,886
July 1 to Feb 28 2,443,957

$

30,394
242,526

2,883
24,949

301
2,774

5,617
51,159

PASSENGER
This Year LastYear

Zanesville & Western.Feb 34,361
July 1 to Feb 28 356,838

Holton Inter-Urban Feb 1,451
July 1 to Feb 28 12,225

Hoosac Tunnel & WIlm.Feb 2,921
July 1 to Feb 28 31,406

Hooverhurst & S W Feb 884
July 1 to Feb 28 12,510

Houston & Brazos Val.-Jan 694
July 1 to Jan 31 5.892

Houston Texas Central.Feb 280,920
July 1 to Feb 28. 2,974,779

Houg Belt & Termln ..Feb
July 1 to Feb 28

Hunters Run&Slate BeltFeb 764
July 1 to Feb 28 7,426

Hunt & Broad Top Mtn.Feb 39,968
July 1 to Feb 28 363,416

Idaho & Wash Nor Feb 8,149
July 1 to Feb 28

Illinois Central Feb

4,468
36,825

470
9415

115,727
1,095,760

5,273
39,786

2,678
36,842

1,237
11,843

283,205
3,656,487

96,852
1,182,020

235,684
2,557,963

34,867
301,113

1,511

10,065

2,974
43,077

1.665
20,397

1,972
10,334

304,981
2,939,061

734
6,842

36,366
459,769

2 821,992 2 734,147
July 1 to Feb 28 24,354,466 24J48.060

43.458
438,229

589,236

21,064
189,542

10,980
83,094

Indianapolis SouthernFeb
July 1 to Feb 28

Omaha Bridge & TermFeb
July 1 to Feb 28

St Louis Bellev & So. .Feb
July 1 to Feb 28

Yazoo & Miss Valley.Feb
July 1 to Feb 28 4,965.940

Illinois Northern Feb
July 1 to Feb 28

Illinois Southern Feb
July 1 to Feb 28

Illinois Terminal RR Feb
July 1 to Feb 28

Illinois Valley Belt Feb
July 1 to Feb 28

Indiana Northern Feb
July 1 to Feb 28

I nternat & Ot Nor -Feb
July 1 to Feb 28 4,109,54!

Inter-State ..Feb 5,834
July 1 to Feb 28 73,342

Iowa Central Feb 178,722
July 1 to Feb 28 1,544.658

Iowa Transfer Feb
July 1 to Feb 28

I ronton Feb
July 1 to Feb 28

Ivorydale & Mlllcr'k ValFeb
July 1 to Feb 28

Jacksonville Terminal. .Feb
July 1 to Feb 28

Jamestown Ch & L Erie Jan
July 1 to Jan 31

Jonesboro Lake C & E..Feb
July 1 to Feb 28

Kanawha & Michigan. .Feb

38,456
403,826

89

614.675
5,004,892

3,724
43,008

13.336
194,932

9,601
79,175

453,558 350,726
3,334,516

6,269
54,224

177.464
1,665,590

9,406
149,485

4,668
38,930

4,438
44,568

7,073
63,087

103,859
July 1 to Feb 28.. 1,224,441

Kankakee & Seneca Feb 3,983
July 1 to Feb 28 47,327

Kan Olen Jean & East. .Feb 2,012
July 1 to Feb 28 18,369

Kanona & Prattsburgh.Feb 1,157
July 1 to Feb 28 9,370

K C Clinton & Springf..Fcb 11,951
July 1 to Feb 28 123.607

K CMex & Orof Tex. ..Jan 24,749
July 1 to Jan 31 124,298

Kansas City Southern. .Feb 513,947
July 1 to Feb 28 4,354,856

Arkansas Western... Feb 2,345
July 1 to Feb 28 30,569

Kansas Southwestern ..Feb 2,875
July 1 to Feb 28 31,227

Kentucky & Ind Bridge. Feb 374
July 1 to Feb 28 2,245

Kentucky & Tennessee. Jan 5,170
July 1 to Jan 31 36,666

Kentucky Highlands... Feb 2,366
July 1 to Feb 28 12,241

Kentwood & Eastern...Feb 16,796
July 1 to Feb 28 102,514

Kentwood Or & S W.-.Feb 3.229
July 1 to Feb 28 26,677

Keokuk & Ham Bridge. Feb 2,491
July 1 to Feb 28 18,439

Keweenaw Central Feb 1,918
July 1 to Feo 28 19,825

Kishacoquillas Valley. .Feb 531
July 1 to Feb 28 5,500

KlttanningRun Feb 368
July 1 to Feb 28 4,392

$
10,264

100,451

2,984
22,890

129
1,210

2,316
20,037

378
4,363

686
2,468

3,081
28,556

297
1,727

24,043
241.322

3,461
16,341

5,796
152,709

5,951
40,620

18
105

52.262
579,321

20,729
216,842

38,408
427,704

3,381
36,809

1.275
8,508

1,187
13,372

421
3,043

93,045
971,036

56
538

6,247
69,991

6,513

824,596
7,427,971

14,772
159.594

157,326
1,469,982

3,526
36,958

353
4,285

128.389
1.169,619

1,474
9,566

32,481
351,864

5,087
51,358

7,719
75,537

96,852
1,182.020

6,473
52,317

2,052
17,949

802
8,450

12,890
124,949

14,114
95,148

510,210
4,808,647

2,066
35,458

4,026
28,044

157
1,750

4,377
39,011

1,648

3,576

8,556
75,766

2,988
23,634

1,722
18,831

514
8,200

704
5,200

3
3.170

$

10,967
95,441

2,988
20,458

129
938

2,263
19,255

2,073
24,306

27,949
322,115

3,537
19,864

5
74

51,542
593,962

19,662
229,756

37,411
431,068

3,465
35,807

1,199
7,364

895
13,370

TOTAL EARNINGS MAINTENANCE EXPENSES
incl. Other Revenue Way & Structure Equipment
This Year Last Year This Year LastYear This Year LastYear

TRAFFIC & TRANSPORTAT'N EXP

383
3.514

90,570
1,077,026

72
540

5,648
68,656

%

45,993
357,069

7,299
57,018

777
5,172

10,937
79,087

892
9,135

3,390
9,163

16,484
94,276

6,177
36,958

156,839
1,265,337

12.389
68,575

5,203
54,998

1,900
16,586

351,929
4,209,621

128,261
1,476,164

233,375
2,969,005

38,615
401,637

3,211
22,032

4,474
47,830

884
12,510

1,419
10,845

405.239
4,194,266

463
5,133

951
8,597

47,651
449,740

15,367

$

44,899
367,164

6,416
49,925

456
3,914

8,819
77,412

7,139
67,676

1,631

16,586

151,414
1,505,333

9,215
62,663

4,686
55,388

1,242
11,918

348,912
4,396,460

120,505
1,449,306

281,753
3,078,738

39,244
345,253

2,756
18,143

4,256
60,338

1,665
20,397

2,642
15,611

424,727
4,265,854

54
186

806
7,558

44,111
544,707

$

6,971
73,524

941
10,759

36
554

1,638
14,316

269
2,538

674
1,196

9,917
85,841

1,428
4,747

34,218
267,729

1,808
11,471

374
2,800

106
1,425

46,875
429,270

23,436
283,953

30,697
403,926

8,089
100,404

189
1,584

535
6,692

252
2,486

522
5,933

52,064
551,630

58
607

80
1,605

4,068
49,681

1,337

$

4,561
78,020

584
10,890

46
933

546
16,872

36,192
134,095

60
1,510

39,903
367,373

2,353
16,713

385
6,151

63
1,265

43.702
564,822

28,251
311,775

21,180
437,927

10,697
129,901

114
1,461

821
9,187

285
5,290

852
6,970

51,564
573,611

36
828

3,993
54,678

TRAFFIC
ThlsYr LastYr

TRANSPUTA'

N

This Year LastYear
$

9,541
56,747

323
3,118

120
355

1,602
11,938

17
432

23
27

2,382
17,999

1,702

8,899

19,921
194,371

486
8,154

1,177
8,231

93
499

77,163
991,623

38,431
382,371

59,454
470,935

9,048
91,984

767
2,799

609
5,131

93
549

338
1,696

61,741
564,468

85
1,050

4
104

6,492
50,409

610

$

8.640
61,862

407
2,799

27
989

2,395
11,844

1,614
11,070

359
9,971

28,357
238,977

2,441
10,225

1,613
12,679

27
569

89,088
1,126,047

35,096
494,100

40,387
546,746

10,321

92,374

322
1,601

819
10,542

131
793

270
843

55,613
532,330

2
2

8
1,869

11,158
95,571

$

534
2,713

25
115

""16

55
229

154
2,128

132
220

545
2,934

1,092
11,209

203
658

380
2,996

11

67

7,063
60,296

2,277
18,934

4,441
42,927

427
4.424

$
270

2,288

25
205

.....

50
412

17,627
122,763

337
2,185

1,162
10,661

233
558

438
3,519

6,672
56,349

2,059
16,668

4,716
41,446

580
4,138

5
16

18,496
114,686

774,624 4,202,497 4,004,472 396.533 401.758 879,022 775.066
7,683,793 36,290,465 36,930,864 4,205,850 4,707,048 8,052,245 7,483,991

13,764
151,960

151,041
1,402,507

62,108
630,503

12,321

97,873

3.713
41,169

1.084
7,748

114,460
1,188,492

461
7,878

29,809
334,933

272
2,982

446
8,558

3,552
32,376

20,729
216,842

1,267

11,463

232
438

293
3,768

7,397
81,026

8,615
44,053

90,978
881.535

1,166
10,539

706
8,369

199
1,022

146
968

517
5,393

192
2,009

682
5,648

1,152
20,747

432
4,553

186
2.741

361
10.089

2,924
27,420

19,662
229,756

775
7,758

374
3,465

6,967
74,589

4,455
36,726

84,662
920.199

1,110
12,125

698
9,313

35
1,123

80
364

333
3,901

257
2,170

705
5,740

844
16,995

357
5,203

794,577
6,846,066

18,550
134,620

25,877
239,014

12,518
98,986

1,471

12,06?

1,737
10,150

622,826
5,630,909

7,860
88.643

223.837
1,994,389

256
2,116

9,678
153.054

4.668
38,930

15,081
118,584

5,264
56,155

11,403
104,784

128,261
1,476,164

5.800
62,618

2,445
20,494

1,563
14,681

21,616
221,515

34,506
174,215

674,971
5,759,558

3,754
43,268

3,993
44,370

18,901
156,516

5,615
39,324

2,513
13,209

17,663
109,832

3.422
28,687

4,585
40,133

3,179
41,619

1,042

10,599

368
4,392

55,315
585,756

10.332
88,289

'""89

803,365

10,479
135,276

148,351

14,775
165,342

Cr. 3

141,047

10,635
79,104

383
5,098

148,865
6,726,662 1,337,247 1,311,854 1,207,233

13.975
133,268

19,363
253,161

12,860
104,972

685
11,800

1.074
8.730

503,390
4,870.992

7,236
68,664

218,128
2,094,825

238
2,040

6,457
157,552

5,953
44,344

16,953
130,690

5,991
66,306

11.635
112,709

120,505
1,449,306

7,629
63,351

2,243
18,400

1,375
13,535

22,827
222,021

19,296
137.876

648,283
6,239,485

3,544
50,883

5,160
41,863

19,333
163,744

4,510
40,509

1,907
4,409

9.108
81,356

3,246
25,805

3,752
38,418

1,443
26,406

1,134

10,960

3
3,170

1,387
10,782

4,678
37,510

1,593
26,810

138
2,565

118
1,115

106.467
908,704

1,447
12,577

18.313
175.891

""75

1,568
11,166

667
2,479

1,857
23,682

3,326
33,515

2,430
21,961

39
890

151
1,258

96,083
858,047

667
7.227

14,335
220,482

1,263
13,595

4,919
36,266

1,213
11,629

"V.142

7
1,348

106,989
872,154

1,942

19.563

48,005
371,958

11,551
106,297

781
5,262

111,414
1,002,128

1,750
14,467

3,897
37,824

3,829
15,935

590
6.590

48
132

109,855
928,876

1,539
15,029

17,734
210,295

61
824

912

101,582
780,729

1,047
8,871

40
420

t

14,987
99,206

1,680
11,137

433
2,666

3,090
21,076

1,053
5,067

848
2,438

9,927
55,517

2,637
8,887

51,156
416,946

3.889
25,688

2,093
14,942

1,065
7,556

133,605
1,261,149

52,581
454,126

93,195
956,238

15,016
141,604

1,281
12,448

1,426
15,309

300
3,030

849
5,295

163,771
1,530,601

440
3,226

380
3,357

12,543
113,745

10,402

S

15,238
107,024

1,493
10,305

424
2,646

2,680
19,994

7,490
47,980

308
5,610

56,460
496,718

5,425
30,612

1,409

17,490

1,130
7,745

129,629
1.314,263

47,998
492,087

113,238
1,026,388

14,669
120,428

970
8,238

1,086
14,614

442
3,882

774
6,192

194,904
1.639,776

72
114

491
3,953

13,103
126,464

106,612 1,562,952 1,631,749
810,479 12,473,872 13,327,667

756
12,250

2,358
16,628

23,436
283,953

1.140
21,349

681
5,023

129
5,703

8,805
49,743

4,559
31,404

67,872
623,013

821
9,827

2,633
26,773

4,194

44,856

613
7,916

331
9,424

2,509
21,627

747
7,690

549

852
6,349

208
,308
207

2,931

103

1,836
20,079

136
2,764

1,357
20,587

1,021

26,703

28,251
311,775

1,774
28,045

681
3,892

190
4,025

3,640
44,708

3.595
25,266

59,353
628,119

1,178
11,920

1,162
31,531

3,694
66,491

531
6,474

2
2

2,329
19,283

1,653
13.352

89
1,916

629
3.374

239
2,010

•350
4,223

2,417
16,508

280
2,324

417
4,183

965
10,503

38,431
382,371

866
5,970

302
2,670

315
1,620

3,505
22,049

2,650
15,339

72,738
672,193

11

11

409
3.338

2,863
20,990

1,066
12,273

19
484

3,025
27,453

399
3,079

256
2,588

15
725

54
1,676

1.965
25,121

326
4,730

1,073
7,519

1,154
10,498

35,096
494,100

878
7,936

191
1,461

23
387

1,432
26,067

1,491
12,202

89,621
927,949

3

202
2,638

3,803
23,154

2,407
18,025

18

81

2,590
17,609

630
6,257

565
2,538

23
471

23
385

16,422
127,329

48
721

605
4,922

197
1,773

19,555
127,457

"132

9.642
71,402

271
2,121

1,108
9,634

16,535
131,445

80
1,620

562
4,779

""650

14,480
119,097

9,407
67,697

263
2,042

30,245
260,766

32,323
271,684

339,952
2,627,186

7,^32
61,545

9,630
78,922

16,240
37,284

1,167

7,877

364
2,691

272,690
2,211,719

3,426
31,090

113,705
889,437

216
1,716

3,152
48,439

3,148
23,492

641

346.092
2,632,359

7,344
83,056

9,944
88,928

3,545
25,040

598
5,553

32*
2,638

274,365
2,360,891

2,351
27,009

104,437
797,225

203
1,655

3,901
59,612

2,408
26,441

53
326

330
2,262

2,277
18,934

427
3,507

462
1,675

21,461
173,948

45
382

57
604

.

347
2,574

22
62

69
556

"ii

25
36

163
1,604

2,059
16,668

441
3,404

287
1,232

19,082
180,976

45
360

58
653

466
2,571

15
15

"39

3,844
33,864

4,382
35,822

52,581
454,126

2,722
22,869

925
6,858

762
5,844

<),(,04

79,635

15,105
56,808

214,560
1,835,062

1,108
9,745

1,608
16,447

16,656
128.951

1,424
10,102

604
5,067

3,806
25,723

1,951
11,681

4,230
32,482

4,467
52,516

47,998
492,087

2,789
20,969

559
4,901

497
5,603

9,532
84,745

7,638
44,369

249,398
2,176,782

1,385
11,335

1,601

15.843

15,490
134,948

2,074
18,190

584
1,358

2,473
19,339

1,321

11,647

68
358

"42

3.131
21,917

281
2,915

335
3,303

1,722

1,508
12,865

381
3,846

440
4.563

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31.
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NAME OF ROAD
%

Green Bay & Western.. Jan 34,492
July 1 to Jan 31 245,239

Ahnapee & Western. .Jan 3,205
July 1 to Jan 31 26,581

loin & Northern Jan 609
July 1 to Jan 31 3,619

Kewaunee Or B & W.Jan 6,889
July 1 to Jan 31 51,577

Greenville & Knoxvllle .Feb 1,667
July 1 to Feb 28 10,913

Orovcton Lufkin & Nor.Feb 2,051

July 1 to Feb 28 4,424

Oulf & Inter-State of TexFeb 24,51

1

July 1 to Feb 28 174,999

Qulf & Sabine River...Dec 5,280
July 1 to Dec 31 23,547

Qulf & Ship Island Feb 113,273
July 1 to Feb 28 948,386

Qulf Line Dec 7,536
July 1 to Dec 31 52,953

Hannibal Connecting__.Feb 4,424
July 1 to Feb 28 30,490

Hazelhurst & S E Feb 1,443
July 1 to Feb 28 10,226

Hocking Valley Feb 277,339
July 1 to Feb 28 2,838,794

Kanawha & MichiganFeb 119,287
July 1 to Feb 28. 1,161,951

Toledo & Ohio CentralFeb 192,522
July 1 to Feb 28 1,916,763

Zanesville & Western.Feb 33,273
July 1 to Feb 28 343,867

Holton Inter-Urban Feb 2,272
July 1 to Feb 28 17,532

Hoosac Tunnel & Wilm.Feb 2,866
July 1 to Feb 28 30,451

Hooverhurst & S W Feb 809
July 1 to Feb 28 6,719

Houston & Brazos Val-.Jan 1,837
July 1 to Jan 31 14,158

Hous & Texas Central..Feb 314,571
July 1 to Feb 28 2,924,983

Houston Belt & Terrain. Feb 643
July 1 to Feb 28 5,207

Hunters Run&Slate BeltFeb 577
July 1 to Feb 28 5,974

Hunt & Broad Top Mtn.Feb 26,441
July 1 to Feb 28 241,150

Idaho & Wash Nor Feb 14,101
July 1 to Feb 28

Illinois Central... Feb

TOTAL EXPENSES NET
incl. General Exp. FROM RAILROAD
This Year LastYear ThUYear LastYear

$

33,328
264,754

2,697
25,726

516
4,605

6,634
52,762

46,651
203,899

744
17,225

134,917
1,182,608

11,210
61,972

4,154
41,679

1,232
9,733

281,891
3,155,514

115,770
1,337,208

184,297
2,095,565

36,936
352,705

1,457
11,647

3,206
38,757

866
10,259

2,713
15,549

339,687
3,020,666

75
116

649
7,630

32,026
304,671

$

11,501
111,829

4,094
30,437

168
1,553

4,048
27,510

—775
—1,778

1,338
4,739

—8,026
—80,723

897
13,410

43,566
316,950

4,852
15,621

778
24,507

457
6,360

74,590
1,370,827

8,974
314,212

40,852
1,052,242

5,341
57,770

938
4,499

1,607
17,378

75
5,790

—417
—3,313

90,667
1,269,283

—180
—73
374

2,623

21,209
208,590

1,266

3,035,220 3,016,727 1,167,276
July 1 to Feb 28 26,280,408 27,142,198 10,010,057

Indianapolis SouthernFeb 54,383
July 1 to Feb 28 496,384

Omaha Bridge & TermFeb 798
July 1 to Feb 28 6,068

St Louis Bellev & So. .Feb 383
July 1 to Feb 28 5,123

Yazoo & Miss Valley.Feb 678,556
July 1 to Feb 28 5,488,503

Illinois Northern Feb 10,427
July 1 to Feb 28 89,463

Illinois Southern Feb 21,975
July 1 to Feb 28 178,599

Illinois Terminal RR Feb 20,432
July 1 to Feb 28 83,387

Illinois Vallev Belt Feb 1,860
July 1 to Feb 28 16,563

Indiana Northern Feb 490
July 1 to Feb 28 5,165

Internat& Qt Nor Feb 527,210
July 1 to Feb 28 4,284,160

Inter-State Feb 7,359
July 1 to Feb 28 68,205

Iowa Central Feb 198,140
July 1 to Feb 28 1,577,715

Iowa Transfer Feb 256
July 1 to Feb 28 2,116

Ironton... Feb 9,009
July 1 to Feb 28 91,035

Ivorydale & Millcr'k ValFeb 6,042
luly 1 to Feb 28 44,991

Jacksonville Terminal..Feb 13,304
July 1 to Feb 28 104,933

Jamestown Ch & L Erie Jan 5,692
July 1 to Jan 31 53,614

Jonesboro Lake C & E-.Feb 8,990
July 1 to Feb 28. 73,097

Kanawha & Michigan. .Feb 119,287
July 1 to Feb 28 1,161,951

.Feb

.Feb

Kankakee & Seneca Feb
July 1 to Feb 28

Kan Qlen Jean & East-
July 1 to Feb 28..

Kanona & Prattsbuigh.
July 1 to Feb 28

K C Clinton & Springf..Feb
July 1 to Feb 28

K C Mex & Or of Tex Jan
July 1 to Jan 31

Kansas City Southern. .Feb

4.941

51,990

1,974
15,145

1,231

13,441

23,846
167,668

24,358
111,693

407,201
July 1 to Feb 28 3,520,169

.Feb

.Feb

Arkansas Western..
Jily 1 to Feb 28..

Kansas Sou th western.

.

July 1 to Feb 28

Kentucky & Ind Bridge.Feb
July 1 to Feb 28

Kentucky & Tennessee.Jan
July 1 to Jan 31

Kentucky Highlands Feb
July 1 to Feb 28

Kent «o,,d & Eastern Feb
July 1 to Feb 28

Kentwood Or & S W.--Feb
July 1 to Feb 28

Keokuk & Ham Bridge.Feb
July 1 to Feb 28

Keweenaw Central Feb
July 1 to Feb 28

Kishacoquillas Valley..Feb
July 1 to Feb 28

Kit tan ii in g Run Feb
July 1 to Feb 28

2,199
21,527

5,230
51,358

25,342
208,569

3,577
33,456

1,054
16,107

9,991
81,988

3,098
22,774

713
7,597

4,666
33,793

718
10,102

687
8,864

61,452
565,041

709
7,223

781
6,222

640,061
5,267,439

12,195
129,680

20,413
188,059

11,353
68,885

2,165
19,169

523
4,031

520,608
4,443,295

5,023
52,216

153,960
1,366,378

238
2,040

9,566
119,708

5,803
50,004

14,955
117,023

7,100
63,193

7,887
99,046

115,770
1,337,208

5,650
58,941

1,433
10,255

715
10,320

16,625
172,011

13,846
87,981

442,830
4,114,914

2,809
25,169

3,488
54,849

24,741
238,656

5,543
45,914

674
1,695

7,805
58,903

3,659
31,490

661
10,460

3,040
22,205

718
7,718

1,102
10,285

7,725
134,119

11,522
91,804

—383
—5,123

116,021
1,357,563

8,122
45,156

3,901
60,414

-7,914
15,598

—388
—4,501

1,247
4,985

95,616
1,346,748

500
20,438

25,697
416,673

$

11,570
102,410

3,718
24,199

—59
-691
2,184

24,649

-39,511
-136,223

886
—639
16,497

322,725

—1,995
690

531
13,709

10
2,184

67,020
1,240,945

4,734
112,097

97,456
983,173

2,308
—7,451

1,299
6,495

1,049
21,581

798
10.137

—70
62

85,039
1,245,187

—20
69

157
—71

12,085
240,036

OUTSIDE OPERATIONS
Qross Revenue Net Revenue

ThUYear LastYear ThUYear LastYear
• •ft

987,744
9,788,665

—6,137
20,715

9,623
81,065

—781
—6,133

163,303
1,459,223

1,779
3,588

—1,050
65,101

1,506
36,086

—1,480
—7,369

550
4,698

—17,218
427,697

2,212
16,448

64,168
728,447

669
62,018

—1,373
—6,061

1,777
13,650

—428
2,540

2,413
31,686

8,974
314,212

858
10,627

470
5,348

331
1,240

—2,229
53,846

10,147
62,521

267,770
2,239,388

1,554
21,741

—1,237
-6,987
—6,440
—52,052

2,038
5,867

1,458
—2,898

7,672
27,843

323
5,912

3,372
32,536

—1,486
7,825

324
497

—319
—4,471

—3,109
37,843

149
—5,659

1,998
13,666

—1,109
3,112

3,748
13,662

4,734

112i097
1,978
4,409

810
8,144

660
3,214

6,202
50,009

5,449
49,895

205,453
2,124.570

734
25,714

1,681
—12,986
—5,407
—74,911
—1,032
—5,404

1,233
2,714

1,303
22,452

—413
—5,685

3,091
27,957

—1,597
4,201

416
3,241

—1,099
—7,114

146
111,197

47
306

363
60,769

367
120,471

126
1,283

224
85,962

-1,576
45,522

—30
—161

—1,283
23,003

-2,401
20,319
—6

-1,054
—1,577
30,147

30,407
219,537

30,250
234,268

—1,207
—22,061

16,052
162,369

19,373
189,613

1,656

1,786
22,622

604
-3,391

1,560

3,171
28,820

429 -^73

47
306

126
1,283

—30
—161

—6
—1,054

65
130

65
130

TAXES
Current Previous
Year Yiar
S J

1,735 1,877
12,835 12,701

249 197
1.429 1,217

6 2
114 83

422 459
3,175 2,453

125
250

413 215
3,408 1.720

5.949 4,150
33,808 28,335

399 437
2,606 2,622

57 55
469 490

10 32
10 136

18,019 17,489
158,096 155,964

6,490 6,972
53,024 52,987

13,308 11,917
110,906 105,477

1,311 1,267
11,416 9,952

94 76
685 496

154 154
1,244 1,244

37 13
286 161

99 99
696 696

19,631 19,800
94,903 137,176

1,000
9,325

48
168 241

2,000 2,000
16,000 16,000

500

179,540 174,209
1,498,625 1,496,434

2,391 2,208
19,133 17,666

800 600
4,600 4,200

207 195

30,835 33,125
269,210 283,875

733 733
5,868 4,647

1,712 1,712
13,700 13,700

308 287
2,464 2,300

"4 ~~4

51 55
410 445

17,000 20,000
174,000 190,000

352 233
2,818 1,866

7,317 7,436
59,066 57,488

46 21
369 170

590 629
4,720 5,032

92 179
764 1,031

915 1,122
7,294 6,145

400 375
2,725 2,425

812 719
6,505 13,710

6,490 6,972
53,024 52,987

710 600
5,195 4,878

82 63
660 504

78 78
624 624

2,000 1,500
13,000 12,000

1,176 750
2,848 2,699

25,342 28,913
220,903 164,881

500 375
5,284 2,148

375 725
991 6,061

4,510 3,000
30,010 24,000

20 8
104 56

17

85 85
939 815

33 33
264 265

330 316
2,640 2,532

75 36
370 73

21 21
172 172

FINAL NET MILES
Current Pretlous end ofMonlh
Year Year ThU Last

% $ Year Year

9,765 9,693 _^ I

98,994 89,708 225 225

3,844 3,520
29,008 22,982 34 34

162 —61
1,439 —775 4 4

3,626 1,724

24,334 22.196 36 36 )

—775
-1,778 ---- 15 —

-

1,213
4,489 36 ....

-8,440 -39,726
—84,132 —137,944 70 70

897 886
13,410 —639 29 ----

;

37,716 12,347
283,141 294 389 307 307

4,453 —2,432
13,015 —1,931 77 77

720 476
24,038 13,218 5 5

447 —22
6,350 2,048 24 24

54,993 47,129
1,258,253 1,105,300 347 347

2,453 —2,244
261,027 58,055 177 177

26,261 83,961
964,339 907,844 440 440

4,030 1,040
46,353 —17,403 91 91

844 1,222
3,814 5,998 10 10

!

1,453 895
16,133 20,336 25 25

37 785
5,504 9,976 6 6

—517 —170
—4,009 —634 20 20

71,036 65,239

1,174,280 1,108,010 789 789.

—1,180 —20
—9,398 69 14 14'

374 108
2,455 —312 9 S

19,209 10,085

192,590 224,036 70, 6&
J

766

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30

986,528
8,489,370

5,333
114,986

10,722
87,204

—590
—6,779
86,972

1,110,975

7,389
39,288

2,189
46,714

—8,222
13,134

—389
-4,506

1,196
4,574

78,616
1,172,748

148
17,620

18,379
357,606

—46
—369

79
57,298

—1,465
—6,825

861
6,356

—828
—184
1,601

25,181

2,453
261,027

148
5,432

388
4,687

253
616

—4,229
40,846

9,036
59,803

242,428
2,018,485

1,054
16,457

-1,612
—7,979

—10,950
—82,062

2,018
5,763

1.441
—2,893

7,587
26,904

290
5,648

3,542
29,896

-1,561
7,455

302
324

—319
-4,471

and 31.

814,139
8,288,839

—8,345
3,048

9,023
76,865

-976
-7,693

133,350
1,204,169

1,045
—1,058
—2,762
51,401

1,218
33,786

—1,480
—7,373

494
4,252

—37,218
237,697

1,979
14,581

56,732
670,485

—21
—170

—3.738
32,811

-29
—6,691

875
7,520

—1,484
687

3,023
—48

—2,244
58,055

1,378
—468
747

7,639

582
2,590

4,702
38,009

4,699
47,196

176,539
1,959,688

359
23,566

956
—19,048
—8,407
—98,911
—1,040
—5,460

1,233
2,714

1.218
21,636

—446
—5,950
2,775
25,425

—1,633
4,128

394
3,069

—1,099
—7,114

4,518

179

9

13

1,370

12

136

18

2

2

1,159

16

558

0.38

12

7

22

37

87

177

42

8

11

154

173

827

32

60

8

10

7

51

14

2

46

9

4

4,377

179
;

13

1,344

11

136

18

2

2

1,159

9

558

0.38

12

7

22

37

87

177

42

4

11

154

90

827

32

60

8

10

7

40

14

2

20

9

4
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FREIQHT & PASSENGER EARN'GS

NAME OF ROAD
FREIGHT

This Year LastYear
$ 3

349
13,808

1,159
16,092

1,544
12,695

3,137
31,927

123
12,576

1,840
19,365

1,785
12,598

3,359
34,581

Klamath Lake.. ..Feb
July 1 to Feb 28

La Crosse & Southeast..Feb
July 1 to Feb 28

La Salle&Bureau CountyFeb
July 1 to Feb 28.

Lacka & Wyoming Val.Feb
July 1 to Feb 28

Lagonda Western Feb
July 1 to Feb 28

Lake Champlain & Mor.Feb 14,693
July 1 to Feb 28 95,729

Lake Charles Ry & Nav.Feb 2,866
July 1 to Feb 28 10,425

Lake Erie & Fort WayneJan
July 1 to Jan 31

Lake Erie & Western. ..Feb 248,370
July 1 to Feb 28 2,217,878

Lake Shore & M S Feb 1,962,618
July 1 to Feb 28 17,662,452

Lake Superior & Ishpem.Feb
July 1 to Feb 28

Lake Sup Term & TransFeb
July 1 to Feb 28

Lakeside & Marbleb'd..Feb
July 1 to Feb 28

Lancaster & Chester Feb
July 1 to Feb 28

Lane Oxford & SouthernFeb
July 1 to Feb 28

Laramie H P & Pacific.Feb
July 1 to Feb 28

Las Vegas & Tonopah.-Feb
July 1 to Feb 28

Laurel Railway Feb
July 1 to Feb 28

Law ndale Ry & Ind Co.Feb
July 1 to Feb 28.

Leavenworth & Topeka.Feb
July 1 to Feb 28

Leetonia Feb
July 1 to Feb 28

Lehigh & Hudson River.Feb
July 1 to Feb 28

Lehigh Valley.........Feb

3,841
92,638

10,790
80,397

5.176
41,844

1,262
12,969

1,145
13,137

10,393
149,603

5,275
42,178

975
6,027

1,846
17,928

751
10,024

49,537
537,211

1,837,773

10,248
93,965

3,408
31,158

1,054
10,251

545
9,871

17,041
224,627

2,111

17,627

878
6,786

1,935
17,514

1,521
21,858

86,859
741,951

1,819,511
July 1 to Feb 28 18,363,012 20,448,682

Lester & Ouachita Val .Feb 2,327
July 1 to Feb 28 17,137

Lexington & Eastern Feb 24,836
July 1 to Feb 28 171,827

Lexington Un Sta Co Feb
July 1 to Feb 28

Liber tv-\Vhite Feb 6,593
July 1 to Feb 28. 50,871

Licking River Feb 1,070
July 1 to Feb 28 17,684

Ligonier Valley Feb 6,663
July 1 to Feb 28 68,025

Lime Rock Feb 5,476
July 1 to Feb 28 50,261

Linville River .Feb 1,204
July 1 to Feb 28 10,285

Litchfield & Madison. ..Feb 13,779
July 1 to Feb 28 172,252

Little Kanawha.. Jan 1,197

Julyl to Jan 31 10,198

Little River Feb 1,335
July 1 to Feb 28 12,107

Lit Rk Mau & West RRFeb 3,544
July 1 to Feb 28 24,793

Live Oak Perry & Gulf. .Feb 5,418
July 1 to Feb 28 51,197

Livingston & SoutheastFeb 1,442
July 1 to Feb 28 14,402

Long Island Feb 177,984
July 1 to Feb 28 1,699,837

Lorain & Southern Feb 556
July 1 to Feb 28 6,395

Loring& Western Feb 6,741
July 1 to Feb 28 57,847

Louisiana Ry Feb 7,185
July 1 to Feb 28. 49,204

Louisiana & Arkansas..Feb 86.733
July 1 to Feb 28 645,314

Louisiana & North WestFeb 18,384
July 1 to Feb 28 146,751

Louisiana & Pacific F^eb 14,761
July 1 to Feb 28 107,374

Louisiana Central Feb 6,657
July 1 to Feb 28 88,651

Louisiana Rv & Nav Co.Feb 80,034
July 1 to Feb 28 570,936

Louisiana Southern Feb 2,590
July 1 ;o Feb 28 42,303

Louisville & Atlantic. ..Feb 14,161
July 1 to Feb 28 143,224

Louisville & Nashville. .Feb

1,610
11,984

19,069
250,207

5,996
49,910

1,942
21,144

6,826
75,855

4,504
53,390

1,398
14,565

27,119
216,681

1,052
14,562

927
13,501

1,600
3,995

5,542
48,303

1,112

8,196

159,909
1,664,112

498
6,683

6,706
52,707

6,324
39,572

61,976
613,821

19,558
147,240

5,956
52.135

11,722
74,652

63.655
503,839

3.111
43,382

16.269
178.8S1

2,531,219 2,305,892
July 1 to Feb 28 21,961,355 21,966,245

Louisville Bridge Co Feb
July 1 to Feb 28

Lou Henderson & St L--Feb 49,123
July 1 to Feb 28 388,710

Louisv New Alb & Cory. Feb 805
July 1 to Feb 28 8,800

Macon & Birmingham. -Feb 9,574

July 1 to Feb 28 64,432

Macon Dublin & Savan_F"eb 19,928
July 1 to Feb 28 158,152

Maine Central Feb _ 402,154

PASSENGER
This Year LastYear

$ $

45 456
1,577 9,761

2,458 1,741
26,784 24,913

TOTAL EARNINGS MAINTENANCE EXPENSES
tncl. Other Revenue Way & Structure Equipment
This Year Last Year This Year Last Year This Year Last Year

TRAFFIC & TRANSPORTAT'N EXP

34,008
331,775

9,679
108,102

July 1 to Feb 28 3,217,568

Malvern & Freeo Valley .Feb 3,951
July 1 to Feb 28 25,924

Manah & LongBch Tr Co Dec 123
July 1 to Dec 31 1,645

Manchester & Oneida. ..Feb 881
July 1 to Feb 28 7,818

Manistee & Grand Rap.Feb 5,438
July 1 to Feb 28 44,906

Manistee & North East. Feb 33,647
July 1 to Feb 28 213,320

Manlstique ..Feb 2,975
July 1 to Feb 28 23,301

ManliMar&Nor Feb 10,751
July 1 to Feb 28 42,092

37,353
393,888

581
8,162

8,667
69,039

22,377
174,976

397,157
3,499,349

1,132
21,595

298
1,789

956
8,017

5.715
43,981

29,375
227,365

1,427
29,751

8,264
70,877

231,381
2,360,241

1,902,706
18,917,468

2,497
144,783

6,470
68,270

1,299
11,545

79
1,237

1,500
24,173

167
1,631

1,621

13,689

215
3,095

134
655

1,196
12,009

76
960

279,169
3,454,021

10,383
105,149

3,713
40,002

11

3,785

10,323
87,379

1,317
10,892

4,329
36,701

761,488
6,865,265

25,039
260,653

590
6,674

2,274
27,501

6,913
63,660

145,187
1,929,076

130
2,361

634
5,576

428
4,106

4,994
56,641

547
6,648

458
5,643

31,070
311,619

77
505

37
784

46,478
537,712

617,754
6,443,599

257
3,106

41,282
518,241

556,931

3

294
15,419

4,765
49,882

1,791
12,693

38,280
374,893

820
4,663

16,735
110,075

2,866
10,425

929
6,265

313,678
2,913,035

2,985,516

3

1,031
29,940

3,005
44,443

1,544
12,725

35,087
351,087

11,047
126,793

268
5,002

290,855
3,067,966

2,847,587

$

165
7,929

479
6,801

22
995

2,273
22,805

Cr. 33
880

916
10,232

3,518
9,610

57
533

26,233
389,314

214,707

3

362
6,206

324
6,719

60
1,038

2,346
21,953

1,326
15,306

86
676

29,824
403,557

223,395

t

442
2,187

703
2,397

5,718
46,137

27
234

2,329
18,137

1,158
2,202

"""181

78,823
579,038

592,622

$

73
1,788

2,112

5,581
47,518

1,519
22,305

428

72,098
592,993

397,719
6,487,004 27,542,592 28,548,821 3,129,623 3,988,044 4,049,376 3,700,922

163
1,091

964
9,130

656
7,882

526
8,498

6,313
53,769

376
3,860

135
1,158

1,083
10,630

3,073
34,019

225,826
2,620,257

168
2,962

127
1,071

1,300
9,244

575
6,930

304
5,002

9,069
109,985

336
3,458

121
1,232

1,046
10,221

2,756
33,000

217,933

4,239
96,971

965
13,122

10,985
81,785

6,323
52,956

1,998
21,819

1,901
23,097

19,189
221,643

5,718
46,546

1,145

7,460

4,102
40,612

751
10,346

53,328
584,779

2,143,045

2,975
151,166

3,204
30,079

10,414
95,358

4,895
41,973

6,209
24,037

991
15,930

28,193
346,423

2,508
21,188

1,044

8,373

4,164
39,298

1,778
24,349

90,724
789,961

2,116,331

1,786
25,328

903
11,120

362
4,960

1,087
15,501

792
7,407

2,645
9,112

4,513
43,542

575
5,582

775
2,493

3,885
35,015

398
5,246

5,317
109,253

262,757

1,801

45,195

941
16,596

283
9,976

1,121

20,557

1,334
6,116

292
3,891

11,291
73,438

534
4,063

199
1,607

742
18,415

468
6,458

10,505
133,019

276,174

5,237
44,993

1,168
10,978

498
5,851

518
2,752

70
790

483
2,467

1,971
21,716

699
5,280

174
1,181

357
3,169

"¥,388

2,589
71,124

402,140

6,511

50,203

1,284
15,025

472
9,597

268
2,692

68
737

247
2,640

4,328
53,366

416
3,840

92
856

Cr.45
4,176

253
5,319

12,041
89,932

490,428
2,977,417 21,705,052 24,241,955 2,328,045 2,516,610 4,050,323 4,622,615

6,173
74,505

1,069
12,112

164
1,597

1.610
29,967

141
2,239

2

1,508
15,464

262
4,114

70
322

1,147
17,624

139
1,599

232,815
3,474,521

10,377
116,413

3,976
44,461

334
5,418

2,327
17,137

33,110
254,931

263
1,986

7,912
62,702

1,156
19,018

8,439
94,848

5,577
53,481

1,380
12,407

14,018
174,002

3,216
26,493

1,598
15,764

3,860
27,531

7,241
67,684

1,518
15,362

477,135
5,371,954

556
6,395

6,741
57,847

7,185
49,204

101.315
785,898

23,542
196,808

14,793
112,635

13,528
100,847

96,215
708,962

4,098
58,052

19,313
187,980

3,518,846

11,375
130,378

1,313
11,254

3,906
41,224

743,694
7,385,452 30,723,241

20,523
176,146

79,149
687,160

1,541

16,705

12,467
97,071

28,179
232,675

588,447
5,516,019

4,215
28,036

254
4,028

1,672
14,746

6,332
50,720

40,530
285,211

4,072
33,318

11,353
49,046

1,610
11,984

27,652
343.786

7,099
62,317

2,119
22,833

8,704
108,487

4,748
56,324

1,680
17,230

27,399
219,089

3,264
33,082

1,189
17,881

1,751

4,837

7,092
69,044

1,251

9,796

501,886
6,677.638

498
6,683

6,706
52,707

6,324
39,572

75,704
763,883

25,178
204,770

6,866
61,540

11,722

74,652

80,550
673,957

5,309
62,096

'21,058

229,370

3,253,871

626
12,344

6,343
63,005

26
1,123

3,537
24,349

808
8,971

1,288
16,128

658
9,041

121
2,176

2,450
24,010

607
19,997

497
5,255

348
495

1,810
12,799

193
1,641

73,411
656,833

154
2,680

2,322
17,430

1,134
12,329

14,412
146,564

5,522
42,331

2,202
18,293

8,971

49,134

21,165
187,623

1,261

15,144

6,217
60,839

391,522

800
5,631

5,852
80,598

2,058
23,672

710
9,812

1,818
20,587

508
7,765

160
4,664

2,162
25,331

2,132
16,783

269
5,652

969
12,681

463
5,910

65,382
790,333

65
1,721

2,427
14,555

788
6,134

14,499
138,748

6,484
47,146

1,007
8,394

3,767
28,777

21,166
211,959

3,254
18,116

4,025
62,421

349,610

363
3,452

8,411
70,052

1,711

9,302

405
4,079

586
4,728

347
3,441

24
639

5,410
51,550

186
2,362

219
2,076

76
1,990

1,243
13,647

347
1,938

104,522
816,022

153
1,205

1,286

10,807

824
8,923

15,745
148,788

3,587
31,724

1,252
9,121

3,856
20,337

14,580
94,217

778
13,241

3,801
33,644

663,980
31,114.965 3,399,733 4,079,579 5,386,443 6,849,602

25,301
259,221

573
6,272

2,377
31,680

6,508
69,301

141,066
2,023,782

337
2,478

642
5,464

332
3,410

4,887
54.331

724
7,821

557
6,150

20,005
198,502

67,219
692,696

1,295
15,507

11,915
106,695

29,967
255,962

578,934
5,904,783

1,232
22,395

636
4,496

1,672
14,142

5,767
47,238

36,230
300,350

2,170
40,204

8,962
78,297

162 127
914 834

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31.

1,971

4,252

15,725
132,662

150
1,604

3,291

22,659

4,773
38,277

62,560
840,442

340
3,119

81
456

109
1,508

1,143

10,666

3,511
37,706

661
7,659

1,170

8,458

209
8,241

9,655
132,322

182
2,212

4,516
34,394

2,842
43,727

71,135
773,392

97
3,678

75
461

120
1,775

1,277
12,373

4,717
45,610

1,292
19,112

1,183

17,303

622
5,578

7,761
60,783

"""635

1,371

11,325

3,328
26,647

96,678
770,463

2,168
13,181

6
120

34
414

2,004
11,471

5,158
43,413

503
5,671

1,338
9,902

584
3,317

7,903
81,582

18
1,242

1,416
18,484

4,013
39,361

109,166
823,490

1,005
10,977

100
1,151

2
1,186

1,654
21,173

5,583
46,682

787
9,801

1,404
11,140

TRAFFIC
ThlsYr LaslYr

3 $

10
76

229
1,110

TRANSP'TA'N
ThisYear LastYear

138
1,115

354
3,065

8,484
66,917

784
7,973

221
3,490

489
5,895

718
6,166

7
2,251

7,487
58,375

295
3,062

'""24

139
312

1,407
12,350

128
1,567

85,906
891,206

1,010
1,977

1,424

8,377

300
4,452

14,782
126,332

3,555
41,309

331
4,076

1,894
15,401

11,725
124,450

1,076
10,406

3,887
37,857

761,314

579
4,979

5

103

180
970

9,781
86,369

79,435
672,302

115
811

40
367

50
360

14
235

34
393

1,804
15,112

25
220

15
36

977
6,153

62,674
518,260

422
3,585

128
1,409

50
368

50
423

246
1,556

"""15

25
200

201
1,972

780
6,555

12,791
87,271

75,355
738,878

70
628

40
260

34
263

18
670

20
384

2,033
17,593

25
225

1,408
7,442

62,378
533,179

396
3,729

95
894

72
351

52
523

133
1,061

87
642

29
3,257

25
25

194
1,651

10,233
110,901

75
445

1,620
12,746

344
2,335

795
6,760

272
2,528

3,740
25,653

482
3,699

90,519
666,095

3,781
28,161

805
6,387

1,822

13,283

6,779
58,482

110
877

171

1,503

644
4,647

10,936
132,040

59
429

1,173
10,391

303
2,218

Cr. 690
6,010

274
2,696

2,139
17,851

354
3,039

80,487
711,529

"is
3,213
27,561

669
5,743

1,075

9,068

5,063
43,787

1,148

100
832

285
2,355

529
3,944

$

344
6,109

2,493
19,732

678
4,845

14,505
127,152

194
1,695

4,990
34,079

1,111
4,012

386
2,601

135,378
1,142,364

1.118,572
8,832,493

2,587
32,169

8,548
65,189

2,203
19,577

1,584
16,231

829
7,515

1,291

9,406

9,912
95,796

1,628
13,059

408
3,324

2,031

17,394

387
4,575

26,672
223,959

777,206
6,681,766

1,175
9,082

8,708
63,808

1,167
8,962

2,278
18,028

783
9,031

2,497
24,341

1,299
11,166

552
4,704

3,507
29,889

1,775
13,558

884
7,461

742
5,309

2,227
17,777

933
8,759

285,680
2,470,018

333
3,363

1,048
9,223

1,492
12,330

25,915
216,694

8,423
64,245

6,069
34,652

4,010
27,664

44,324
317,418

1,990
19,066

7,228
63,668

1,180,183
9,831,164

5,591
46,212

27,175
219,558

340
3,200

4,405
35,967

10,406
82,792

242,541
2,002,275

964
5,957

319
2,343

810
6,134

2,571
21,827

12,435
88,354

1,201
19,074

3,071
18,903

S

1,312
12,129

2,623
16,719

582
4,869

14,170
113,210

4,341
41,314

271
2,581

148,984
1,234,792

1,159,337
9,697,108

2,585
50,770

6,783
83,098

2,146
23,697

1,465
15,559

909
9,091

867
7,129

15,165
143,550

1,170
8,113

499
3,623

1,888
16,253

981
9,141

40,788
332,860

905,345
7,869.751

1,096
8,322

7,425
74,984

2,442
19,397

963
10,034

3,048
26,361

1,314
12,046

991
6,070

4,124
36,604

2,112
15,032

837
6,497

531
1,611

2,147
24,089

904
5,690

356,582
3,473,490

364
3,666

1,295
8,932

1,605
12,653

27,586
232,582

9,356
67,716

1,533
20,387

1,792
20,482

37,373
306,864

2,289
19,884

7,376
70,970

1,202,477
11,343,300

5,959
52,421

27,860
259,024

469
3,611

5,365
42,906

10,672
96,769

260,109
2,156,979

249
6,888

343
1,552

682
5,528

2,881

23,987

13,271
97,188

1,624
24,746

2,533
24,773



Apr., 1909.] RAILWAY EARNINGS 15

NAME OF ROAD

Klamath Lake Feb
July 1 to Feb 28

La Crosse & Southeast- -Feb
July 1 to Feb 28

La Salle&Bureau CountyFeb
July 1 to Feb 28

Lacka & Wyoming Val.Feb
July 1 to Feb 28

Lagonda Western- - - . - -Feb
July 1 to Feb 28

Lake Champlain & Mor.Feb
July 1 to Feb 28

Lake Charles Rv & Nav.Feb
July 1 to Feb 28

Lake Erie & Fort WayneJan
July 1 to Jan 31

Lake Erie & Western,. -Feb
July 1 to Feb 28

Lake Shore & M S Feb
July 1 to Feb 28 -

Lake Superior & Ishpem Feb
July 1 to Feb 28

Lake Sup Term & TransFeb
July 1 to Feb 28

Lakeside & Marbleh'd.-Feb
July 1 to Feb 28

Lancaster & Chester Feb
July 1 to Feb 28

Lane Oxford & SouthernFeb
July 1 to Feb 28

Laramie HPS Pacific.Feb
July 1 to Feb 28

Las Vegas & Tonopah__Feb
July 1 to Feb 28

Laurel Railway Feb
July 1 to Feb 28

Lawndale Ry & Ind Co.Feb
july 1 to Feb 28

Leavenworth & Topeka.Feb
July 1 to Feb 28

Leetonla Feb
July 1 to Feb 28

Lehigh & Hudson River.Feb
July 1 to Feb 28

Lehigh Valley Feb
July 1 to Feb 28

Lester & Ouachita Val .Feb
July 1 to Feb 28 -

Lexington & Eastern.. .Feb
July 1 to Feb 28

Lexington Un Sta Co—Feb
July 1 to Feb 28

Liberty-White Feb
July 1 to Feb 28

Licking River Feb
July 1 to Feb 28

Ligonier Valley Feb
July 1 to Feb 28

Lime Rock Feb
July 1 to Feb 28

Llnvllle River.. Feb
July 1 to Feb 28

Litchfield & Madison. ..Feb
July 1 to Feb 28

Little Kanawha Jan
July 1 to Jan 31

Little River Feb
July 1 to Feb 28

Lit Rk Mau & West RRFeb
July 1 to Feb 28

Live Oak Perry & Quit. -Feb
July 1 to Feb 28

Livingston & SoutheastFeb
July 1 to Feb 28

Long Island.. Feb
July 1 to Feb 28

Lorain & Southern Feb
July 1 to Feb 28

taring & Western Feb
July^ to Feb 28.

Louisiana Ry... Feb
July 1 to Feb 28

Louisiana & Arkansas. -Feb
July 1 to Feb 28.

Louisiana & North WestFeb
July 1 to Feb 28

Louisiana & Pacific Feb
July 1 to Feb 28

Louisiana Central Feb
July 1 to Feb 28

Louisiana Ry & Nav Co.Feb
JuJy 1 to Feb 28

Louisiana Southern Feb
July 1 to Feb 28

Louisville & Atlantic.. .Feb
July 1 to Feb 28

Louisville & Nashville..Feb
July 1 to Feb 28

Louisville Bridge Co Feb
July 1 to Feb 28

Lou Henderson & St L.-Feb
July 1 to Feb 28

Louisv New Alb & Cory.Feb
July 1 to Feb 28

Macon & Birmingham. .Feb
July 1 to Feb 28

Macon Dublin & Savan.Feb
July 1 to Feb 28

Maine Central Feb
July 1 to Feb 28.

Malvern & Freeo Valley.Feb
July 1 to Feb 28

Manah & LongBch Tr Co Dee
July 1 to DecI31

Manchester & Oneida...Feb
July 1 to Feb 28

Manistee & Grand Rap.Feb
July 1 to Feb 28—

Manistee & North East.Feb
July 1 to Feb 28

Manistlque Feb
July 1 to Feb 28

ManisMar & Nor Feb
July 1 to Feb 28

TOTAL EXPENSES
tncl. General Exp.
ThisYear LastYear

% $

2,031 1,988
20,054 28,497

4,328 3,276
32,507 28,626

859 792
7,137 7,112

24,399 24,343
213,669 201,741

265
3,648

8,553 7,632
65.457 82,662

6,688
20,754

444 358
3,328 3,707

259,534 275,479
2,279,347 2,404,025

2,068,488 1,911,792
17,140,244 18,584,753

10,547 11,653
113.364 155,630

11,411 9,427
91,144 118,973

4,206 3,135
33,628 45,695

3,801 3,305
40,290 42,803

1.891 2,513
19,047 18,618

4,921 1,733
24,595 16,189

20,907 35,458
199,402 309,381

3,373 2,508
27,489 18,998

1,381 816
7,222 6,326

6,455 2,763
57,137 40,349

923 1,831
13,418 21,904

38,115 67,555
434,157 593,232

1,560,792 1,787,878
14,006,527 15,974,378

2,165 2,252
24,879 17,019

25,190 23,870
218,077 241,188

1,213
10,254

8,355 5,701

57,689 54,842

2,122 2,061

23,210 24,762

4.892 5,883
49,401 57,223

2,692 3,077
26,977 29,953

854 1,305
8,295 14,630

12,257 14,840
111,823 127,245

2,894 5,010
38,307 38,224

2,217 1,211

20,058 20,594

1,373 976
9,910 2,707

6,052 5,396
50,566 56,354

1,580 1,596
12,893 13,269

491,582 537,385
4,195,523 5,431,114

640 531
7,250 7,411

5,014 5,446
39,511 33,583

3,591 2,876
35,337 25,135

61,890 62,034
559,566 541,537

19.861 22,099
155,035 174,810

11,449 3,380
78,921 47,716

17,479 7,913
102,836 69,446

89,226 76,259
666,916 691,862

4,439 7,020
50,849 51,951

18,630 16,425
170,457 181,476

2,408,752 2,467,485
19,915,814 23,693,785

8,719 7,219
60,105 67,902

57,233 51,034
464,267 522,835

792 1,088
8,274 10.595

10,733 13,098
83,788 109,966

21,525 19,827
171,501 198,981

426,314 465,195
3,851,282 3,966,387

3,874 1,557
24.862 23,299

507 657
3,837 4,935

1,108 932
9,113 9,494

6,240 6,350
49,206 62,214

23,318 25,512
186,393 205,593

2.380 3,706
36,347 56,547

6,332 5,434
43.458 57,471

NET
FROM RAILROAD
ThisYear LastYear

$ S

—1,736 —956
-4,634 1,443

436 —270
17,375 15,817

932 751
5,555 5,612

13,880 10,743
161,223 149,346

554
1,014

8,181 3,414
44,618 44,130

-3,821
—10,328

484 —89
2,937 1,295

54,144 15,376
633,687 663,941

917,027 935,794
10,402,348 9,964,068

—6,308 —8,678
—16,392 —4,464
—10,446 —6,223
—78,022 —88,894

6,778 7,278
48,157 49,663

2,521 1,590
12,665 —829

107 3,696
2,771 5,418

—3,019 —741
—1,497 —258
-1,717 —7,264
22,241 37,042

2,344
19,057 2,189

—235 228
237 2,046

—2,353 1,401
—16,525 —1,051
—172 —52

—3,072 2,444

15,213 23,168
150,622 196,728

582,252 328,452
7,698,525 8,267,576

162 -641
-7,742 —5,034

7,919 3,781
36,853 102,598

—950
-8,268
—442 1,397
5,013 7,474

—966 58
—4,191 —1,929

3.546 2,821
45,446 51,263

2,884 1,671

26,503 26,371

525 375
4,121 2,600

1,760 12,558
62,178 91,843

321 —1,746
—11,814 —5,141

—618 —21
—4,293 —2,712

2,486 775
17,620 2,129

1,188 1,696
17,117 12,689

—61 —344
2,468 —3,472

—14,447 —35,498
1,176,430 1,246,524

—83 —33
—855 —728
1,727 1,259

18,335 19,124

3,593 3,448
13,867 14,436

39,425 13,670
226,331 222,346

3,680 3,079
41,772 29,960

3.344 3,486
33,714 13,823

—3,951 3,808
—1,989 5,206

6,989 4,291
42,045 —17,905
—341 —1,710
7,203 10,144

682 4,633
17,523 47,894

1,110,093 786,386
10,807,426 7,421,179

11,803 12,786
116,041 130,599

21,916 16,184
222,893 169,860

748 207
8,430 4,912

1,733 —1,183
13,283 —3,271

6,653 10,140
61,174 56,980

162,133 113,738
1,664,737 1,938,396

340 —325
3,174 —904
—253 —20

190 —439
564 740

5,633 4,647

92 —583
1,514 —14,976

17,212 10,718
98,818 94,757

1,691 —1,535
—3,028 —16,343

5,020 3,528
5,587 20,826

OUTSIDE OPERATIONS
Qross Revenue Net Revenue

ThisYear LastYear ThisYear LastYear
S $ % %

110
941

22,417
224,226

-94
-1,283

—261
-2,748

22,523 —5,574
205,049 —19,693

25
4,284

88,055 95,545 —28,432 —709
1,251,070 1,436,438 —55,300 240.510

181

105,030
1,251,609

39,350
222,540

429
4,881

282
2,357

31,004
239,454

285
2,379

51

34,117
618,952

—519
-90,595

22
2,194

24
253

11.403 5,550 1,111

130,182 78,926 19,426

1,026
17,072

40
223

—3,525
-11,589

4,126
25,441

1,418
32,533

TAXES
Current Previous
Year Year

% i

112 136
900 1,088

317 301
2,536 2,409

66 68
529 544

2,306 2,155
6,797 6,317

400
3,200

3
21

17,000
136,760

125,000
1,023,646

1,825
16,624

588
2,011

287
2,343

155
1,274

79
639

150
783

4,479
29,896

87
698

20
160

465
2,675

140

2,500
20,000

94,600
720,800

53
429

1,700
13,600

200
1,550

180
1,597

33
266

266
1,141

259
2,076

58
470

900
7,200

948
2,212

59
478

8
66

600
4,800

27
216

21,713
173,708

34
273

40
272

50
332

1,760
11,820

475
5,025

29
238

180
690

3,750
27,000

776
5,728

600
4,800

112,700
899,425

5,000
38,847

2,500
20,000

110
883

651
5,622

1,027
8,207

31,961
249,147

295 —6,986
-7,932 -23,067

75

27
162

72
576

785
7,052

2,239
17,916

155
2,349

600
5,632

400
3 200

2
14

17,000
131.181

109,999
923,528

2,166
15,580

1,196
1,776

294
2,307

150
1,399

40
326
100
200

2,500
14,333

20
160

620
5,241

""150

2,500
20,000

94,300
754,400

53
429

1,700
13,600

155
1,307

33
266

69
898

259
2,076

23
186

800
6,200

320
2,243

59
414

500
4,214

27
216

21,713
173,708

34
279

28
231

26
210

1,350
9,510

1,099
5,799

10
80

55
755

4,066
22,930

716
5,799

750
6,000

116,146
929,173

5,000
38,800

2,500
20,000

104
836

591
5,425

1,100
7,984

31,622
248,037

""244

35
211

72
576

678
7,595

2,062
16,496

343
2,747

738
5,668

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30

FINAL
Current
Year

t

—1,849
—5,534

119
14.838

865
5,025

11480
153,142

554
1,014

7,781
41,418

—3,821
—10,328

481
2,916

37,144
496,927

786,452
9,359,009

—8,133
—33,016
—11,035
—80,033

6,491
45,813

2,366
11,391

27
2,132

—3,169
—2,281

—6,196
—7,655

2,257
18,359

—255
77

—2,818
—19,200

—172
—3,212
12,713

130,622

459,219
6,922,424

108
-8,171

6,219
23,305

—1,150
-9,818
—623
3,415

—999
—4,457

3,280
44,305

2,625
24,427

466
3,651

860
54,978

-627
—14,027

-678
—4,772

2,478
17,554

588
12,317

-88
2,251

—2,043
1,621,673

—118
—1,129

1,686
18,063

3,543
13,534

37,665
214,511

3,204
36,746

3,314
33,476

—4,131
—2,679

3,239
15,045

-1,057
1,475

82
12,723

996,873
9,817,406

6,803
77,194

19,439
205,088

638
7,547

1,106
7,914

5,626
52,967

131,282
1,435,016

340
3,098

280
28

492
5,056

-693
—5,538

14,972
80,902

1,536
—5,378

4,715
-7,977

and 31.

NET MILES
Previous end o/Month

Year This Last
S Year Year

—1,092
354 24 24

-571
13,408 40 40

683
5,068 6 6

8,325
140,279 22 22

"II" 2

3,014
40,930 7 7

".""-"
20 ...

-91
1,281 2 2

—1,623
532,759 724 724

825,820
9,044,824 1,511 1,507

—10,845
—20,044 23 21

—7,419
—90,671 21 20

6,983
47,355 6 6

1,440
—2,229 28 28

3,655
5,092 28 28
—841
—458 39 29

—9,764
22,708 196 196

"¥,189 18 18

208
1,886 11 11

781
—6,292 56 56
—52
2,294 23 23

20,668
176,728 96 96
233 442

7,753,687 1,446 1,451

-695
—5,464 20 20

2,081

88,998 93 93

'.'.".'.
0.62 ....

1,242

6,167 33 33
25

—2,195 32 32

2,751

50,365 16 16

1,412
24,294 12 12

351
2,414 12 12

11,758
85,643 43 43
—2,066
—7,384 30 30
—81

—3,126 8 8

775
2,129 11 8

1,196
8.474 66 66
—371

—3,689 7 7

—57,211
1,072,815 391 391

-68
-1,007 0.86 0.86

1230
18,892 18 18

3,421
14,225 25 25

12,320
212,836 225 225

1,979
24,160 121 121

3,476
13,743 70 26
3,753
4,451 42 42

225
—40,835 343 344

—2,426
4,345 45 45

3,883
41,894 .04 101

671,266
6,509,078 4,387 4,346

7,786
91,799 2 2

13,684
149,860 199 199

102
4,075 7 7

—1,734
—8,473 105 105

9,040
48,996 92 92

78,591
1,678,769 931 931

—355
—1,149 9 9

—55
-650 7 7

668
4,070 8 8

—1,262
—22,572 107 107

8,656
78,260 128 128

—1,878
—19,091 73 73
—1,496
-7,908 65 65
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FREIGHT & PASSENGER EARN'QS TOTAL EARNINQS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP
FREIGHT PASSENGER tna. Other Revenue Way & Structure Equipment TRAFFIC TRANSP'TA'N

NAME OF ROAD ThlsYear LastYear ThlsYear LastYear ThlsYear LastYear ThlsYear LastYear ThlsYear LastYear ThlsYr LastYr ThlsYear LastYear
s $ j s * ft $ $ s s * s a $

Manitou & Pike's Peak.Feb 12 28 1,413 150 30 3
July 1 to Feb 28 355 3,705 88,944 83,740 93,441 91,024 4,853 6,616 6,281 3,300 - 16,859 17,571

Marietta Colum&Clev..Jan 2.293 4,227 1,805 1,723 4,530 6,387 2,139 4,860 970 1.364 253 242 1,926 2,865
July 1 to Jan 31 23,663 31,755 14,213 13,593 40,518 48,063 17,369 38,758 4,802 8,099 1,468 1,419 14,140 17,835

Marinette Tomah'k&W Feb 3.024 3,727 239 321 3,332 1,762 786 540 842 872 120 41 1,233 1,656
July 1 to Feb 28 20,246 30,119 2,414 3,674 23,226 34,781 4,158 4,535 3,327 6,964 639 485 6,747 12,611

Marlon & Rye Valley...Feb 4,284 2,145 167 172 4,793 2,623 728 538 1,111 311 - 868 1,091
July 1 to Feb 28 36,225 32,859 1.875 2,250 40,844 37,644 5,575 9,497 6,627 7,208 10,679 12,446

Marquette & Southeast.Feb 7,559 7,716 1,625 1,516 10,665 10,108 986 1.295 3,130 3,575 82 80 3,256 4,267
July 1 to Feb 28 72,787 125,794 19,249 21,353 102,844 157,327 22,896 28,039 23,734 27,697 698 493 29,571 43,667

Marshall & East Texas..Feb 9,782 4,220 1,326 983 11,573 5,450 3,114 1,791 2,115 4,323 169 4 5,531 4,013
July 1 to Feb 28 59,214 61,649 4,757 14,854 67,492 78,615 27,257 23,000 16,413 37,251 242 1,748 35,383 43,154

Maryland & Penna Feb 11,974 9,704 7,955 7,679 24,359 21,513 3,046 2,595 3.287 3,148 442 356 10,266 10,000
July 1 to Feb 28 123,447 135,323 84,903 85,127 244,931 258,619 32,433 30,282 29,998 29,690 3,436 3,290 89,899 91,635

Maryland Electric Dec 2,953 3,872 6,621 12,198 10,774 16,856 4,170 1,586 3,092 1,960 164 44 7,707 5,280
July 1 to Dec 31 20,055 22,249 47,075 74,061 72,263 101,320 22,182 14,503 15,689 10,568 1,771 593 40,943 32,590

Mason & Oceana Feb 13,604 1,209 15,437 5,132 1,914 - - 5,875
July 1 to Feb 28

Meridian Terminal Feb 268 452 13 693 - - 2,259 2,812
July 1 to Feb 28... 2,344 3,598 853 2,605 18,118 19,708

Mlchlzan Central Feb 1331,022 1,232,241 391,986 333,560 1,891,207 1,727,229 152,223 149,759 315,325 226,708 55,688 55,559 812,567 857,630
July 1 to Feb 28 10,951,265 11,849,991 4,268,566 4,389,227 16,690,098 17,914,025 1,941,653 2,196,739 2,335,250 2,154,627 477,239 549,613 6,466,981 7,065,301

Midland Valley Feb 31,342 51,583 19,836 15,984 55,444 72,221 15,041 16,438 16,269 11,365 1,759 1,529 22,289 25,951
July 1 to Feb 28. 437,113 573,527 176,471 159,516 650,999 767,193 156,284 174,967 148,107 135,569 13,791 13,364 218,597 235,201

Mineral Pt& Northern. .Feb 4,268 2,399 486 533 4,965 3,186 678 197 659 407 56 61 2,273 2,452
July 1 to Feb 28 43,138 47,108 5,388 6,088 51,045 55,794 8,299 8,748 4,979 8,213 527 438 22,950 21,640

Minneapolis & St Louis.Feb 176,675 169,697 58,826 60,353 258,632 252,546 25,146 16,818 45,561 39,250 9,168 9,260 122,835 115,205
July 1 to Feb 28 1,896,263 1,818,273 739,244 699,595 2,835,863 2,702,290 253,714 253,382 371,473 352,895 79,287 73,295 1,038,016 976,597

Minneapolis Eastern Feb 4,351 4,138 377 231 222 203 1,465 1,242
July 1 to Feb 28 35,534 34,008 27,209 2,771 1,933 1,791 11,073 9,645

Minn Red Lake & ManitFeb 1,631 882 1,152 637 2,939 1,649 237 286 373 1,545 881 1,025
July 1 to Feb 28. 16,503 15,611 8,736 6,138 27.128 23,475 2,486 3,793 3,707 4,792 53 60 8,705 10,131

MlnnStP&SSM Feb 557,923 482,401 148,393 136,452 748,478 658,812 87,840 71,053 95,596 111,917 17,786 15,956 294,596 299,053
July 1 to Feb 28 5,867,559 5,668,742 2,001,715 1,909,199 8,267,248 7,899,548 816,522 881,067 914,094 1,001,327 156,456 154,739 2,549,743 2,811,577

Minnesota* NorWIsc.Feb 8,935 11,725 63 132 9.048 11,906 1,087 1,058 942 1,837 10 2,650 4,113
July 1 to Feb 28. 50,666 62,436 364 1,550 51,563 64,699 10,001 13,315 12,015 14,885 98 18,050 26,376

Minnesota Transfer Feb 6,992 3,146 3,566 2,687 776 2,966 41,606 64,562
July 1 to Feb 28 39,239 19,267 22,509 51,714 11,273 24,983 385,979 492,162

Mississippi Central Feb 41,509 30,193 12,381 6,039 57,571 37,515 5,923 5,041 9,486 8,349 990 619 14,299 8,675
July 1 to Feb 28 299,953 236,512 99,906 65,643 422,212 319,644 61,377 44,635 82,569 69,077 6,625 3,978 107,832 88,937

Mississippi Eastern ...Dec 9,140 3,631 215 232 9,356 3,864 1,003 824 467 448 1,537 1,460
July 1 to Dec 31 35,179 32,377 1,006 1,400 36,261 33,842 6,826 7,536 4,330 5,002 8,223 9,113

Miss Riv& Bonne Terre.Feb 39,514 50,752 5,055 3,975 49,887 58,141 4.233 3,509 9,670 5,468 719 617 20,405 18,619
July 1 to Feb 28. 358,072 459,833 54,127 47,478 455,724 534,916 52,334 64,251 73,262 64,027 5,835 5,624 160,844 169,616

Mo & 111 Bridge* Belt..Feb 3,060 4,398 188 275 3,249 4,756 124 450 108 197 4 2 709 818
July 1 to Feb 28 27,790 33,720 1,533 1,882 29,343 35,719 1,460 6,262 1,052 3,333 25 2 6,443 6,967

Missouri & Louisiana...Feb 11,950 7,518 461 458 12,449 7,977 1,509 3,055 2,295 1,690 4,716 7,994
July 1 to Feb 28 110,530 103,180 3,175 3,774 113,949 106,954 13,827 20,946 22,842 19,799 50,536 58,724

Missouri & Nor ArkansasFeb 23,942 13,615 10,357 7,994 36,741 23,723 11,868 6,466 7,140 4,784 1,449 725 14,416 10,175
July 1 to Feb 28. 167,016 132,375 96,718 89,212 285,440 240,814 103,463 87,836 53,975 42,875 8,386 3,751 107,094 82,541

Missouri Kansas & Tex.Feb 1 223,865 1,078,637 506,040 447,112 1,859,992 1,668,914 336,173 191,668 250,070 263,546 46,483 60,282 754,832 721,933
July 1 to Feb 28 11,912,900 11,174,547 4,791,074 4,552,928 17,657,579 16,761,762 2,367,756 2,088,382 2,651,200 2,185,492 380,422 411,124 6,392,183 5,973,849

Missouri Okla & Oulf...Jan 13,202 10,500 2,407 2,947 16,507 14,121 2,664 1,702 3,860 1,049 674 333 7,341 5.273
July 1 to Jan 31 87,700 55,369 29,050 21,850 121,787 80,881 20,997 15,281 21,718 7,771 3,104 2,451 51,165 32,824

Mo Pac & Branch Lines. Jan 1,137.119 1,047,403 303,309 253,624 1,621,554 1,469,749 227,020 234,964 250,828 141,109 52,531 43,182 782,691 737,807
July 1 to Jan 31 9,235,258 9,511,949 2,459,578 2,629,631 12,930,497 13,443,978 1,739,263 2,202,970 1,894,760 2,129,071 332,865 346,303 5,274,635 5,435,985

Arkansas & LouisianaJan 3,094 4,585 1,703 1,128 5,135 6,106 990 1,710 450 248 170 108 2,037 1,981
July 1 to Jan 31 22,463 29,769 10,766 9,300 35,620 42,840 11,083 11,733 3,216 3,811 1,070 831 14,574 14,260

Arkansas Central .Ian 7.131 5,797 2,094 1,675 9,723 7,929 924 1,624 1,404 1,443 187 39 2,822 2,856
July 1 to Jan 31 43,792 36.898 15,691 13,816 62,910 54,248 10,712 10,452 5,223 5,731 439 197 19,014 16,750

Arkansas Midland Jan 5,560 5,021 3,858 3,098 10,704 8,912 5,547 2,939 1,704 642 77 22 4,994 3,520
July 1 to Jan 31. 57,827 31,551 26,801 24,502 91,188 82,317 32,015 22,029 9,567 8,710 437 185 28,606 25,719

Arkansas Southwest. Jan 7,642 6,570 1,600 2,187 9,711 9,108 2,379 2,299 842 1,129 31 26 1,822 1,974
July 1 to Jan 31 44,353 46,588 10,329 8,567 57,491 57,403 14,854 23,348 4,311 6,102 357 129 12,382 18,234

Brinklev Helena & I BJan 544 1,300 663 605 1,381 2,075 1,034 442 349 181 982 1,212
July 1 to Jan 31 8,393 9,958 4,278 4,622 13,833 15,619 10,496 8,229 2,215 2,407 6,978 7,184

Central Branch Jan 89,146 99,873 27,789 22,217 126,590 131,521 30,067 13,954 17,968 11,166 4,073 2,767 53,819 39,572
July 1 to Jan 31 758,205 684,603 206,663 204,439 1,038,218 958,666 171,117 188,801 129,454 146,459 22,864 20,682 348,541 261,914

Coal Belt Jan 7,093 4,514 7,109 4,514 Cr. 164 2,068 1,021 1,579 -- 5,773 2,275
July 1 to Jan 31 48,229 35,425 49,086 35,458 13,665 6,331 3,610 3,602 110 38 29,784 14,352

El Dorado & Bastrop. Jan 5,389 4,322 2,102 1,685 7,871 6,453 3,060 3,106 1,427 606 75 39 2,812 3,940
July 1 to Jan 31 29,583 29,715 15,055 14,888 47,260 47,542 23,975 29,980 6,930 7,598 933 266 19,036 21,921

FarmervllleS South.. Jan 1,866 1,000 565 447 2,658 1,626 1,343 1,231 330 192 1,139 1,313
July 1 to Jan 31 6,969 5,851 4,281 4,587 12,443 11,630 11,455 10,772 2,275 2,378 94 25 7,285 8,776

j

L tie Rk& Hot SpWJan 9,242 7,135 6,690 4,932 16,970 13,383 '2,348 3,017 2,311 2,590 811 480 5,526 6.215
July 1 to Jan 31 61,928 63,898 46,920 43,051 117,109 116,179 18,058 15,859 11,163 20,731 3,605 3,441 36,775 41,651

Little Rock & Monroe. Jan 2,270 3,621 1,544 1,630 4,239 5,791 13,224 2,487 602 370 -- 2,003 2,068
July 1 to Jan 31 16,467 20,924 12,472 14,753 27,759 38,877 341533 18,965 3,976 4,227 125 21 11,690 12,887

Miss Riv Hamb & W.Jan 5,627 2,584 3,097 2,212 9,285 5,336 3,728 2,634 804 385 21 38 3,151 3,170
July 1 to Jan 31 36,810 34,039 18,679 20,025 58,836 57,609 28,272 19,568 5,499 5,437 355 166 22,840 23,816

Natchez & Southern.. Jan 2,308 2,013 65 621 3,063 3,287 681 623 42 303 116 1,857 1.355
July 1 to Jan 31 19,113 16,027 3,225 3,617 25.948 23,711 3,559 3,436 466 3,268 w 113 9.714 8,515

NewOrl& Northwest. Jan 21,668 28,157 6,424 7,244 29,779 37,151 15,196 11.713 3,820 3,276 259 238 11,109 14,809
July 1 to Jan 31 156,530 161,408 43,303 52,829 210,140 226,824 109,284 87,397 24,647 30,961 2,323 1,262 69,452 81,759

Pine Bluff & Western .Dec 2,440 1,563 1,118 857 3,822 2,661 2,020 1,747 970 74 1,164 1,939
July 1 to Dec 31 14.229 15,011 6,069 6,356 21,984 23,501 12,007 9,858 23 991 247 198 7,055 10,847

St L Iron Mt & Sou. .Jan 1,338,074 1,156,433 406,587 324,243 1,925,108 1,642,596 291,526 214,520 254,418 157,416 46,358 39,301 669,295 712,900
July 1 to Jan 31 9,868,349 10,081,468 2,731,601 2,718,157 13,765,643 14,028,543 1,881,255 2,007,093 1,805,329 2,081,395 302,833 316,741 4,558,620 5,002,629;

St L Watkins & Oulf .Feb 20,183 13,127 5,521 4,636 27,025 18,896 3,072 3,195 2,997 2,522 454 305 6,314 6,614

July 1 to Feb 28 137,884 146,109 48,528 54,842 197,633 211,836 25,229 22,973 24,621 27,987 3,080 3,155 53,408 65.210

:

Missouri Southern Feb 6,380 4,037 673 612 7,910 4,811 2,559 1,585 627 731 31 2,241 2,173,
July 1 to Feb 28 49,576 62.778 6,272 6,871 60,062 71,484 26,055 30,534 3,855 6,765 236 45 16,267 22,1761

Mobile & Ohio Feb 591,661 492,396 94,682 79,606 794,112 669,190 73,326 56.153 131,876 111,799 28,481 24.596 276,808 262,546
July 1 to Feb 28 4,791,203 5,013,661 828,645 857,758 6,529,412 6,799,695 718,622 845,749 1,049,748 1,132,915 222.326 219,187 2,237,477 2,434,536

Mobile Jackson & K C._Feb 86,121 70,048 22,603 21.652 117,815 98,809 21,615 23,364 15,333 16,443 1,846 1,824 37,814 41,392
July 1 to Feb 28 772,342 748,363 208,623 248.844 1.048.382 1,053,800 164,613 223,224 122,807 171,799 13,132 14,523 326,517 395,384

Mononeaheia Feb 76,628 51,734 2,141 2,545 80,013 55,482 9,663 6,237 5,027 4,934 300 125 18,877 16,715
July 1 to Feb 28. 579,645 576,607 17,658 30,157 607,298 619,130 80,483 102,410 35,562 51,681 1,600 1,173 143,494 164,067

Monongahela Connect. .Feb 37,143 26,030 42,102 30,606 6,514 3,687 8,921 7,266 300 300 22,987 18.726

July 1 to Feb 28 310,930 359,720 347,720 436,168 44,826 56,447 69,301 79,272 2,400 2,400 178,826 253,673

Monroe & SouthwesternFeo 3,331 3.252 3,331 3,252 646 358 225 322 538 555j
July 1 to Feb 28 26,930 23,507 64 26,930 23,572 7,225 2,685 1,745 3,948 6,639 7,819;

Monson Feb 455 416 188 392 651 877 198 131 32 27 250 330
July 1 to Feb 28 4,939 5,942 1,404 2,370 6,746 8,588 1,598 1,458 417 285 250 607 2,380 3,791

Montour Feb 8,304 9,329 1,192 1,014 9,864 10,738 1,982 Cr.795 1.006 2,223 100 100 2,007 2,461

1

July 1 to Feb 28 76,931 76,056 10,389 10,397 91,145 90,635 20,302 21,274 6,324 9,521 811 829 17,971 19.2521

Montpeller & Wells Riv. Feb 9,519 7,564 3,822 3,714 15,100 12,407 3,037 5,070 2,202 2,300 306 287 6,140 6,497^

July 1 to Feb 28 94,942 91,843 44,253 42,877 156,819 146,160 51,046 51,006 18,759 18,993 2,592 2,238 52,355 56,262:

Morencl Southern Feb 10,818 12,481 616 537 12,799 14,788 1,204 4,184 2,758 1,672 -- 4,719 6,062
July 1 to Feb 28. 126,414 103,773 5,553 6,489 146,504 125,933 9,043 33,944 14,693 13,680 24 18 46,953

49.486J
Moscow Cam* San Aug Feb 850 748 45 40 967 803 203 277 35 49 33 393 489

July 1 to Feb 28 5,950 6,228 645 969 6,895 7,476 2,758 2,513 485 131 63 3,398 4,011

Moshassuck Valley Jan 2,782 2,696 91 77 2,998 4,379 497 1,292 138 1,039 23 42 1,641 1.825

July 1 to Jan 31 21,173 27,272 517 585 23,883 43,942 4.253 5,126 1,828 11,505 271 220 10,697 12,593

Mt Airy & Eastern Feb 486 302 72 58 612 410 178 109 82 45 308 195

July 1 to Feb 28 4,481 5,826 1,039 1,068 5.934 7,116 1.421 1,765 628 795 2,504 2,603

Mount Hone Mineral. ...Feb 2,817 1,379 2,817 1,379 80 190 90 3 782 563
July 1 to Feb 28 20,104 16,559 83 20,422 16,732 3.314 1,681 1,793 151 4,674 4328!

MtJew. » Km ft KiNreyFeb 2,609 2,859 895 531 3,622 3,983 563 732 856 582 42 33 1,645 2,283

July 1 to Feb 28 24,829 29,150 7,767 5,488 33,778 36,388 8,472 8,210 7,410 6,154 440 342 15,054 18,3121

MtPennOravrv Feb 381 256 137 38 109 142

July 1 to Feb 28 132 197 14,914 14,097 15,971 14,924 2,145 2,362 1,225 309 5,183 5,341

MunlsinK Feb 13,983 9,470 2,064 2,084 16,580 12,101 1,640 2,411 1,432 1,305 137 107 6.345 6.015

July 1 to Feb 28 124,985 144,947 25,009 23,120 156,414 175,293 25,117 25,833 13,014 16,903 845 699 49,535 63,960

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31
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TOTAL EXPENSES NET
incl. General Exp. FROM RAILROAD
This Year Last Year This Year Last YearNAME OF ROAD

IN *

Manitou & Pike's Peak.Feb 1,993 700
July 1 to Feb 28 36,685 35,379

Marietta Colum & Clev...Ian 5,857 10,758
July 1 to Jan 31 40,889 64,611

Marinette Tomah'k & W Feb 2,986 3,1 14
July 1 to Feb 28 16,361 26,282

Marlon & Rve Valley. --Feb 2,822 2,077
July 1 to Feb 28 23,970 30,305

Marquette & Southeast.Feb 7,891 9,704
July 1 to Feb 28 80,635 103,827

Marshall & East Texas. -Feb 10,901 10,544
July 1 to Feb 28 86,053 108,927

Maryland & Penna Feb 18,647 17,618
July 1 to Feb 28 168,054 165,805

Maryland Electric Dec 18,051 10,239
July 1 to Dec 31 91,366 64,135

Mason & Oceana.. Feb 13,983
July 1 to Feb 28.

Meridian Terminal Feb 2,328 3,534
July 1 to Feb 28 19,484 22,708

Michigan Central Feb 1,368,321 1,328,771
July 1 to Feb 28 11,499,491 12,282,559

Midland Valley Feb 59,^90
July 1 to Feb 28 571,497

Mineral Pt & Northern..Feb 5,274
July 1 to Feb 28 42,770

Minneapolis & St Louis.Feb 214,259
July 1 to Feb 28 1,837,755

Minneapolis Eastern Feb 2,327
July 1 to Feb 28. 43,565

Minn Red Lake & ManitFeb 1,764
July 1 to Feb 28 17.674

MlnnStP&SSM Feb 516,917
July 1 to Feb 28 4,616,838

.FebMinnesota & Nor Wise
July 1 to Feb 28

Minnesota Transfer Feb
July 1 to Feb 28 '

Mississippi Central Feb
July 1 to Feb 28

Mississippi Eastern Jan
July 1 to Jan 31

Miss Riv & Bonne Terre.Feb
July 1 to Feb 28

Mo & HI Bridge & Belt. -Feb
July 1 to Feb 28

Missouri & Louisiana Feb
July 1 to Feb 28.

Missouri & Nor ArkansasFeb
July 1 to Feb 28

Missouri Kansas & Tex.Feb
July 1 to Feb 28 12,337,719 11,143,762

Missouri Okla & QuIf.-.Jan 15,234 8,713
July 1 to Jan 31 100,117 61,658

Mo Pac & Branch Lines. Jan 1,371,644 1,215,566
July 1 to Jan 31 9,663,635 10,535,218

4,896
42,225

46,587
433,471

34,106
283,717

3,187
20,975

38,583
325,051

1,042
9,995

8,689
88,746

36,744
288,090

1,463,614

59,674
594,769

3,728
43,591

190,969
1,748,997

1,949
16,478

2,976
23,591

517,309
4,999,239

7,223
56,633

70,922
579,421

25,062
224,022

3,069
22,961

31,871
332,171

1,582
17,891

12,884
100,704

23,083
226,073

1,300,513

Arkansas & LouisianaJan
July 1 to Jan 31

Arkansas Central Jan
July 1 to Jan 31

Arkansas Midland Jan
July 1 to Jan 31

Arkansas Southwest. Jan
July 1 to Jan 31

Brinkley Helena & I BJan
July 1 to Jan 31

Central Branch Jan
July 1 to Jan 31

Coal Bel t... Jan
July 1 to Jan 31

El Dorado & Bastrop. Jan
July 1 to Jan 31

Farmerville & South. -Jan
July 1 to Jan 31

Little Rk & Hot Sp WJan
July 1 to Jan 31

Little Rock & Monroe. Jan
July 1 to Jan 31

Miss RivjHamb & W-Jan
July 1 to Jan 31

Natchez & Southern.- Jan
July 1 to Jan 31

NewOrl & Northwest. Jan
July 1 to Jan 31

Pine Bluff & Western.Dec
July 1 to Dec 31

St L Iron Mt & Sou.-Jan
July 1 to Jan 31

St LWatkins & Gulf Feb
July 1 to Feb 28

Missouri Southern Feb
July 1 to Feb 28

Mobile & Ohio Feb

3,701
30,425

6,016
39,486

12,503
71,575

5.266
33,314

2,391
19,999

110,050
698,819

6,676
47,593

7,388
54,128

2,865
21,478

12,998
78,667

5,917
40,971

7,835
57,806

2,745
14,943

30,817
209,014

3,301
20,046

fl ,319,960
8,955,900

14,107
116,357

6,411
53,662

540,317
July 1 to Feb 28 4,461,332

4,098
31,066

6,510
36,295

7,208
57,250

7,730
49,803

1,813
17,924

71,756
646,264

5,945
24,595

7,752
59,858

2,770
22,152

13,426
89,904

5,014
37,301

6,408
49,699

2,524
16,383

30,278
203,363

4,040
22.584

1,183,366
9,863,227

13,802
129,098

5,347
66,653

483,834
4,874,037

91,532
870,687

29,573
332,889

32,581
317,973 A. 410,591

1,664
17.187

484
4,707

5,650
49,664 IE 55,177

1,239
17,462

490
6,265

4,491

Mobile Jackson & K C.-Feb 86,650
July 1 to Feb 28 698,743

Monongahela Feb 35,384
July 1 to Feb 28 274,986

Monongahela Connect. .Feb 41,261
July 1 to Feb 28

Monroe & SouthwesternFeb
July 1 to Feb 28.

Monson Feb
July 1 to Feb 28

Montour Feb
July 1 to Feb 28

Montpelier & Wells Riv .Feb 12,639 15,030
July 1 to Feb 28 132,392 135,954

Morenci Southern Feb 9,307 12,334
July 1 to Feb 28 75,647 101,622

Moscow Cam & San AugFeb 816 1,033
July 1 to Feb 28 8,110 8,204

Moshassuck Valley Jan 2,883 5,716
July 1 to Jan 31 22,935 44,284

Mt Airy & Eastern Feb 872 583
July 1 to Feb 28 9,311 7,210

Mount Hope Mineral Feb 1,057 844
July 1 to Feb 28 10,719 7,807

Mt Jewett Kin * RitereyFeb 3,294 3,819
July 1 to Feb 28 32,792 34,631

Mt Penn Gravity FeD 654 455
July 1 to Feb 28 12,221 8,617

Munising Feb 10,219 10,410
July 1 to Feb 28 E93.456 111,721

$

—1.993
56,756

—1.326
—370

345
6,864

1.970
16,874

2,773
22,209

671
—18,561

5,712
76,877

—7,277
—19,103

1,453

OUTSIDE OPERATIONS
Gross Revenue Net Revenue

This Year LastYear This Year Last Year

—2,060
—17,140

522,885
5,190,606

—4,046
79,502

-308
8,275

44,372
998,107

2,023
—8,030

1,175
9,454

231,561
3,650,409

4,152
9,337

—39,594
—394,231

23,465
138,494

6,168
15,285

11,303
130,672

2,206
19,348

3,759
25,203
—2

—2,649

396,377
5,319,859

1.273
21,669

249,910
3,266,861

1,433
5,194

3,706
23,424

—1,779
19,613

4,444
24,176

—1,010
—6,165

16,539
339,399

433
1,493

483
—6,868
—206

—9,034

3,971
38,442

-1,678
—13,211

1,449
1,029

318
11,005

—1,038
1,125

521
1,937

605,148
4,809,743

12,917
81,276

1,499
6,399

253,795
2,068,079

31,164
349,638

44,629
332,312

841
29,747

1,667
9,742

166
2,038

4,214
41,481

2,460
24,427

3,492
70,857

151
—1,213

115
947

—260
—3,376

1,760
9,702

327
985

—654
3,569

6,361
62,957

$

—700
55.644

—4,371
—16,548
—1,351

8,499

545
7,338

403
53,500

—5,094
—30,311

3,894
92,813

6,617
37,185

TAXES
Current Previous
Year Year

i $

—3,082
—19,110

398,458
5,631,466

12,546
1172,424

—542
12,203

61,577
953,293

2.188
17,530

—1,327
-115

141,502
2,900,309

4,682
8,066

—67.775
—560,154

12,452
95,622

794
10,881

26,270
202.745

3,173
17,828

—4,907
6,249

639
14,740

368,400
5,617,999

5,407
19,223

254,183
2,908,760

2,008
11,774

1.419
17,953

1,703
25,066

3,377
7,600

261
-2,304

59,765
312,401

—1,431
10,862

—1,298
—12,315
—1,144
—10,522

-42
26,274

777
1,576

-1,071
7,909

762
7,327

6,873
23,461

—1,379
916

459,229
4,165,316

5,093
82,737

—535
4,830

185,355
1,925,657

7,276
183,112

25,908
286,240

—1,975
25,576

2,012
6,109

386
2,322

6,246
35,458

—2,623
10,205

2,453
24,311

—229
—728

—1,336
—342
—172
-94
535

8,925

164
1,756

—455
6,306

1,690
63,571

1581
675

14,948
84,746

31,935
326,269

13,594
72,814

32,210
326.8P8

158
675

2,448
9,746

—11,379
—35,152

48
112

2,306

28,174
310,845

304
3,160

26,978
310,345

J*

-14
-291

485

15,725

2,278
6,727

-2,074

5,045

—309
-660

'19,611
201,622 I 214,858

1,011

15,989

43,478
381,257

146
2,023

5,919
39,611

43,946
312,166

217
1,884

697
5,944

9,657
59,373

1,470
13,148

—488
—7,869

111
1.633

—2,982
-11,744

2,065
5,238

127
1,268

—4,865
—19,262

—2,670
11,270 -16,398

—403
15,006

293
2,318

1,045
5,659

—439
- 6,451

312
-3,908

232
1,919

328
2,300

77
618

208
1,667

938
8,020

212
1,389

1,022
7,501

750
4,450

1,058

280
2,181

94,000
753,694

8,000
60,083

250
2,000

15,307
123,793

174

1,480

117
1,177

' 54,365
590,909

361
2,057

276
1,584

1,000
8,000

80
480

923
7,256

630
5,040

115
921

1,750
12,250

70,033
806,758

77,105
539,735

330
2,310

388
2,720

830
5,810

260
1,820

150
1,050

9,500
66,500

70
840

250
1,750

150
1,050

1.254
8,778

238
1,666

370
2,590

31
256

1,300
9,100

229
1,374

63,161
444,634

1,036
9,109

112
823

24,000
140,500

3,309
27,221

1,200
9,600

901
7,755

43
386

13
119

125
1,000

765
5,160

167
1,349

60
481

49
349

84
672

128
1,024

30
240

59
475

919
8,090

221
1,676

315
2,142

107
1,264

208
1,667

1,023
7,372

917
7.538

700
4,200

FINAL
Current
Year

%

—2,226
54,837

—1,655
—2,670

268
6.246

1,762
15,206

1,834
14,188

459
-19,950

4,849
70,051

—5,578
—13,807

395

290
2,610

90,000
698,775

4,083
23,629

250
2,000

11,916
115,596

165
1,360

65
939

40,821
499,263

475
3,226

125
763

1,695
5,695

82
497

860
6,887

566
4,677

89
713

1,116
8,932

56,570
432,121

60
421

78,390
511,530

300
2,100

342
2,394

750
5,250

260
1,820

150
1,050

10,000
70,000

45
315

225
1,575

130
910

1,050
7,346

225
1,575

400
2,800

34
256

1,195
8,365

208
1,239

52,727
356,576

1,219
9,752

99
898

12,100
120,700

3,106
22,303

1,150

10,560

1,028
10,440

64
512

13
119

125
1,000

615
4,939

166
2,472

60
481

49
349

84
672

128
1,024

70
560

59
475

1,041

6,106

NET
Previous

Year
S

—922
53,968

—4,686
—18,690
—1,459

7,234

336
5,670

-619
46,127

—5,094
—30,311

2,977
85,274

8,196
39,712

MILES
end o/Month
This
Year

Last
Year

—2,341
—19,322

417,506
4,401,759

—12,046
19,413

—558
6,274

29,050
874,021

1,849
—9,511

1,058
8,762

192,921
3,261,123

3,790
7,280

-39,173
-389,871

22,465
130.494

6,088
14,805

10,380
123,416

1,576
14,308

3,644
24,282

—1,752
—14,899

325,855
4,505,231

1,385
23,303

169,822
2,715,382

1,103
2,884

3,318
20,703

—2,629
13,803

4,184
22,356

-1,160
—7,215

7,039
272,899

363
653

233
-8,618
—356

—10,084

2,717
29,663

—1,916
—14,877

1,079
—1,560

287
10,749

—2,338
—7,974

292
563

537,121
4,345,846

11,881
72,167

1,386
5,576

227,124
1,911,180

27.855
322,417

43,429
322,712

—60
21,991

1,623
9,356

152
1,919

4,089
40,481

1,256
12,815

3,324
69,508

91
—1,695

65
598

—344
—4,048

1,632
8,677

297
754

—713
3,094

5,441
54,867

—3,373
—21,720

306,383
4,937,736

8,463
148,795

—792
10,203

49,351
837,036

2,023
16,170

—1,393
—1,054
120,291

2,615,904

4,207
4,839

-67.901
—560,907

10,757
89,927

711
10,383

25,409
195,857

2,607
13,151

-4,996
5,536

—476
5,807

313,896
5,191,116

5,475
20,070

175,793
2,397,230

1,708
9,674

1,077
15,559

953
19,816

3,117
5,780

111
-3,354

49,765
242,401

-1,476
10,547

—1,523
-13,890
-1,274
—11,432

-1,093
18,928

552
1

—1,471
5,109

727
7,071

5,678
15,096

—1,587
—322

406,502
3,808,740

3,874
72,985

—635
3,932

172,852
1,789,951

4,170
160,808

24,758
275,680

—3,003
15,136

1,948
5,597

373
2,203

6,121

34,458

—2,926
1,357

2,287
21,839

—290
—1,209
—1,386
-691
—256
—766
407

7,901

94
1,196

—514
5,831

649
57,465

45 45

23 23

18 18

55 55

72 72

79 78

26 26

35 ....

1,746 1,746

323 323

30 30

1,027 1,028

1 1

33 33

2,394 2,309

55 55

13 13

150 83

16 14

53 53

57 57

263 126

3,072 3,072

94 76

3,491 3,491

25 25

46 46

47 47

33 33

22 22

388 388

14 14

43 43

28 28

30 30

44 44

50 50

115 115

46 46

2,608 2,599

98

44 44

1,097 926

402 401

60 58

17 17

13 13

49 49

17 17

19 19

38 39

8 8

76 76

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31.



RAILWAY EARNINGS [Vol. lxxxvui.

HKEIGH1 & PASSENGER t-ARN'OS TOTAL EARNINGS MAINTENANCfc fcXPtlNSE* TKAFFit. & IKAi\sH.I :"1 Al'.\ fcXH
FREIGHT PASSENGER incl. Other Revenue Wav & Structure Equipment TRAFFIC TRAN.sf'lA'NNAME OF ROAD 1'hlsY^ar LaslYear ThtsYear LastYear Thi Year LastYear This Year LastYear Thisy ear L>ist¥' *ar ThisYr Li*tY< TH'-Ytai Lis'Year
$ $ $ » » S i $ S .- : < s

Muscatine North & Sou Feb 3,344 3,416 516 398 3,841 3,800 544 500 221 207 185 187 2,534 2,486
July 1 to Feb 28 47,647 43,147 5,155 4,784 51,971 47,254 15,432 17,174 2,887 3,087 1,721 1,585 22,574 22,003

Nacogdoches & S E Jan 1,154 247 73 26 1,228 273 913 95 142 61 750 312
July 1 to Jan 31 14,254 12,208 669 413 14,923 12,746 4,672 2,994 2,356 3,624 6,255 5,891

Narraganselt Pier Feb 1,285 1,256 1,387 1,414 2,933 2,794 297 335 537 414 34 55 1,878 1,569
July 1 to Feb 28 10,754 12,876 20,895 22,375 34,827 37,797 6,116 6,744 3,336 3,093 598 688 18,645 16,923

Nagh% Chatt & St I Feb 687,687 599,962 170,721 166,925 923,256 819,650 164,054 102,950 168,666 186,503 32,924 34,050 325,161 339,707
July 1 to Feb 28 5,207,573 5,260,205 1,712,450 1,707,538 7,427,482 7,422,425 1,092,478 1,026,713 1,369,575 1,418,719 271,620 267,751 2,650,008 2,738,914

Natchez & Western Jan 1,170 2,422 953 1,482 2,196 3,970 468 494 29 83 9 40 785 1,838
July 1 to Jan 31 9,500 11,636 8,780 9,445 18,734 21,615 4,955 1,310 306 985 39 66 7,258 8,350

Natchez Columbia&MobFeb 7,299 7,170 129 217 7,699 7,606 2,656 1,951 1,166 1,331 2,520 2,675
July 1 to Feb 28 60,905 59,653 1,378 1,752 65,378 71,016 21,230 15,824 9,951 13,798 20,230 18,670

Nelson & Albemarle Feb 2,432 1,818 420 422 2,897 2,309 356 77 - 1,539
July 1 to Feb 28 21,586 22,948 3,950 4,337 27,238 27,354 -

Nevada-Calit-Oregon ..Feb 14,738 12,186 7,987 5,583 24,990 20,127 2,945 4,857 3,233 3,381 521 627 5,304 4,206
July 1 to Feb 28 157,682 148,817 70,913 66,512 247,761 233,779 31,887 28,192 25,495 28,404 4,537 4,521 38,913 41,265

Nevada Central Dec 4,329 4,650 1,470 1,364 6,351 6,502 987 2,245 859 731 100 1,738 1,837
July 1 to Dec 31 26,508 28,030 11,626 11,734 41,588 44,151 10,046 17,552 3,994 5,184 70 600 10,047 12,859

Nevada Co Narrow Gau.Feb 4,204 4,755 2,645 3,899 7,552 8,894 991 711 1,817 1,444 16 36 2,258 2,774
July 1 to Feb 28 45,975 49,990 33,143 41,516 85,919 92,062 8,367 11,978 14,837 7,891 155 68 24,135 23,993

Nevada Northern Feb 70,521 12,330 11,526 8,955 84,706 24,009 7,383 2,838 7,829 5,455 358 451 19,645 7,983
July 1 to Feb 28 550,884 529,487 96,096 127,312 670,909 688,235 52,015 60,984 55,136 41,505 3,308 4,290 133,708 92,281

New Haven & Dunbar. -Feb 1,993 1,991 1,993 1,991 550 1,167 933 621 2,154 2,225
July 1 to Feb 28 21,937 17,832 21,937 17,832 4,931 11,750 9,210 7,866 17,367 18,975

N J Indiana & Illinois. .Feb 2,559 2,104 92 61 2,904 2,645 220 321 3 65 40 31 1,235 813
July 1 to Feb 28 20,516 18,981 985 503 23,622 25,912 2,680 2,982 202 324 85 128 8,533 9,798

New Mexico Central Feb 3,503 2,958 7.313 869 1,240 365 3,438
July 1 to Feb 28 17,476 17,195 38,708 5,499 8,786 1,771 19,014

New Orl & North Easu .Feb 176,909 142,883 53,716 40,958 251,816 203,458 25,136 26,716 44,699 46,151 7,777 7,444 94,082 83,661
July 1 to Feb 28 1,527,224 1,470,238 378,829 431,102 2,043,589 2,044,856 197,432 253,382 374,342 399,064 59,078 57,101 689,845 721,576

New Orl Great NorthernFeb 33,039 16,242 14,529 11,587 50,700 30,390 11,314 8,709 10,201 8,598 1,359 1,500 15,484 11,585
July 1 to Feb 28 213,777 205,562 128,062 151,221 372,287 393,974 78,789 66,811 79,531 69,839 11,235 12,292 125,191 121,956

N O Natal banv & Natch Jan 9,070 2,804 275 138 9,346 2,942 3,915 2,129 1,512 523 3,674 1,982
July 1 to Jan 31 55,370 25,652 1,971 1,280 57,341 26,933 20,364 15,902 16,543 5,295 14,369 11,218

New Orleans Term Co. ..Feb 134 215 6,349 4,940 6,706 3,761 1,795 1,943 19,609 15.901
July 1 to Feb 28 1,120 1,697 45,294 45,915 43,067 33,014 14,127 9,977 51 121 145,998 121,427

New River Holston & V\ Feb 1,044 410 148 126 1,255 550 123 104 243 18 8 34 281 286
July 1 to Feb 28 5,739 4,756 1,491 1,522 7,829 6,984 2,259 2,902 357 334 140 110 2,430 2,277

N V & Pennsylvania Feb 5,500 5,741 1,906 1,625 8,661 7,774 2,030 1,778 662 698 — - 3,255 3,063
July 1 to Feb 28 48,590 48,017 19,218 19,993 74,778 72,089 22,381 18,768 5,475 7,591 26,191 25,600

N Y C & Hudson Riv ..Feb 3,620,212 3,384,427 1,755,045 1,589,293 6,083,491 5,638,221 515,228 625,934 1,302,792 822,806 147,535 153,795 2,688,402 2,935,417
July 1 to Feb 28 33,437,781 35,656,438 18,367,250 19,174,948 57,829,751 60,640,984 6,747,127 8,375,135 10,228820 9,263,095 1412,659 1,485,333 21,628347 25,248,709

Chic Indiana & South.Feb 209,291 203,366 14,701 11.656 230,890 220,439 19,533 17,727 45,736 35,872 6,361 7,209 95,014 92,520
July 1 to Feb 28 1,659,699 1,698,182 164,237 134,356 1,885,279 1,882,767 203,877 278,246 367,390 352,959 59,957 57,598 731,960 786,783

Chic Kalamazoo &Sag Feb 6,687 9,086 2,375 2,041 12,727 12,024 1,464 1,333 1,159 1,310 279 244 3,941 3,398
July 1 to Feb 28 76,886 78,324 29,988 29,497 121,176 116,525 18,988 20,482 10,257 11,505 2,206 2,016 29,802 29.227

Cincinnati Northern. .Feb 59,321 36,300 11,261 9,719 74,309 48,973 9,981 8,081 19,441 9,676 2,965 1,898 30,100 23,621
July 1 to Feb 28 556,874 462,464 141,071 134,172 734,198 632,351 141.045 154,926 195,632 132,621 21,408 20,476 262,319 234,943

Cleve Cin Chic & St L-Feb 1,251,654 1,147,648 447,973 424,841 1,884,704 1,753,739 141,*77 149,959 373,974 286,550 68,335 69,946 854,333 890,106
July 1 to Feb 28 11,010,779 10,936,457 4,688,318 4,770,912 17,351,577 17,419,391 1,844,925 2,137,381 3,092,032 3,005,454 558,066 583,394 6,948,617 7,142,593

Detroit & Charlevoix Feb 8,101 2,738 551 351 8,815 3,343 721 507 542 366 45 101 3,862 2,011
July 1 to Feb 28 42,024 32,730 5,329 5,456 49,255 40,333 7,845 8,749 3,972 4,875 480 1,056 22,012 17,494

Dunk Alleg Vail & P.Feb 11,434 9,870 4,373 4,100 17,503 15,905 3,559 3,209 2,550 3,698 730 213 6,342 9,527
July 1 to Feb 28 114,108 111,888 52,209 54,913 182.030 184,466 54,681 50,245 33,887 28,466 6,965 5,573 74,818 77,527

Fulton Cham Jan 3,244 2 3,250 22 41 2 333 45
July 1 to Jan 31 3.994 683 4,343 4,496 9,231 5,829 151 .3,160 C741 157 2 1,609 1,977

Indiana Harbor Belt. .Feb 130,927 90,796 6,334 32,460 17,947 17,331 1,524 1,269 73,249 80,270
July 1 to Feb 28 6 979,134 1,139,456 211,445 241,681 111,029 161,303 12,451 •• 21,526 554,818 710,286

Lake Erie & Western Feb 248,370 231,381 46,478 41,282 313,678 290,855 26,233 29,824 78,823 72,098 9,781 12,791 135,378 148,984
July 1 to Feb 28 2,217,878 2,360,241 537,712 518,241 2,913,035 3,067,966 389,314 403,557 579,038 592,993 86,369 87,271 1,142,364 1,234,792

LE Alliance* Wheel Feb 39,174 48,462 3,768 2,895 43,812 52,235 12,683 11,696 7,955 10,061 915 542 18,279 20,214
July 1 to Feb 28 383,257 381,636 30,786 29,335 422,488 119,159 167,196 128,446 65,113 59,061 8,319 5,919 154,917 156,316

Lake Shore & M S....Feb 1,962,618 1,902,706 617,754 556,931 2,985,516 2,847,587 214,707 223,395 592,622 397,719 79435 75,355 1,118,572 1,159,337
July 1 to Feb 28 17,662,452 18,917,468 6,443,599 6,487,004 27,542,592 28,548,821 3,129,623 3,988,044 4,049,376 3,700,922 672,302 738,878 8,832,493 9,697,108

Little Falls & Dolgev.Feo 3,556 2,830 1,178 993 4,703 4,101 585 695 163 Cr.18 67 2,408 626
July 1 to Feb 28 29,099 30,667 13,203 12,506 44,154 45,284 9,276 10,4*0 3,436 912 521 45 15,454 14,608

Louisv & Jeff Bridge. Feb 9,069 8,923 382 363 11,692 11,632

July 1 to Feb 28 70,637 67,066 4,147 6,411 93,484 93,369

Michigan Central Feb 1,331,022 1,232.241 391,986 333,560 1,891,207 1,727,229 152,223 149,759 315,325 226,708 55,688 55,559 812,567 857,630
July 1 to Feb 28. 10,951,265 11,849,991 4,268,566 4,389,227 16,690,098 17,914,025 1,941,653 2,196,739 2,335,250 2,154,627 477,239 549,613 6,466,981 7,065,301

Mt Gilead Short Line Feb 62 154 200 202 297 387 55 42 103 13 431 416
July 1 to Feb 28 1,543 1,678 1,914 1,043 3,729 3,090 1,172 555 420 1,082 3,564 4,225

New York & Ottawa..Feb 6,041 4,515 2,159 2,451 9,192 7,935 2,531 2,466 2,644 2,853 482 428 4,162 4,589
July 1 to Feb 28 66,624 68,910 26,705 29,378 102,004 107,905 28,343 29,345 18,757 13,643 4,364 4,091 42,800 40,623

N Y Chic & St Louis. .Feb 549,161 696,727 73,392 69,866 644,580 786,974 43,062 70,082 111,283 123,830 40,750 42,789 325,970 377,139
July 1 to Feb 28 4,938,677 5,351,187 968,959 1,115.789 6,108,871 6,711,228 585,866 485,446 641,156 855,355 347,520 350,805 2,514,442 2,684,139

Northern Ohio Feb 12,007 12,216 1,663 1,552 14,356 14,988 6,140 5,313 2,800 1,528 145 141 7,904 7,734
July 1 to Feb 28 128,813 134,886 15,727 15,371 154,269 162,420 69,510 72,228 16,803 16,593 1,393 1,533 62,060 68,344

Peoria & Eastern Feb 148,384 154,182 44,450 41,568 210,279 210,672 18,660 13,223 46,914 32,513 5,535 4,986 87,394 99,237
July 1 to Feb 28 1,271,356 1,406,501 456,966 467,043 1,885,505 2,021,211 226,665 250,648 301,972 300,077 41,057 36,985 741,720 779,431

Pittsburgh & LE....Feb 675,853 539,408 80,290 77,072 783,783 645,380 80,125 67,839 91,804 57,581 12,460 12,149 216,209 207,618
July 1 to Feb 28 6,858,303 7,910,960 810,561 903,136 7,915,918 9,096,123 946,871 1,022,159 727,761 956,045 103,582 83,675 1,876,170 2,100,339

Raquette Lake Jan 1,099 1,091 385 74 1,899 1,367 348 1,184 32 65 1,017 1,756
July 1 to Jan 31 5,554 5,046 17,848 12,637 26,687 20,090 7,027 11,745 454 382 52 83 9,228 11,287

Rutland Feb 104,242 91,749 55,968 54,850 186,004 168,344 22,814 21,855 32,877 30,007 5,225 4,716 80,504 87,830
July 1 to Feb 28 1,003,375 1,110,851 692,961 715,548 1,907,699 2,032,362 272,505 332,256 256,472 342,196 48,725 48,802 732,439 824,008

St Lawr & AdirondackFeb 30,569 28,565 10.369 9,917 41,941 39,626 7,813 3,283 2,949 1,677 267 71 13,807 10,990
Julv 1 to Feb 28 216,972 213,572 120,817 123,579 346,719 3*6,169 50,089 45,497 22,81* 18,054 4,005 3,022 129,875 95,749

N Y Chic & St Louis Feb 549,161 696,727 73.392 69,866 644,580 786,974 43,062 70,082 111,283 123,830 40,750 42,789 325,970 377,139
July 1 to Feb 28 4,938,677 5,351,187 968,959 1,115,789 6,108,871 6,711,228 585,866 485,446 641,156 855,355 347,520 350,805 2,514,442 2,684,139

N Y N H & Hartford Feb 1,854,814 1,521,508 1,577,792 1,509,917 3,826,499 3,359,707 313,653 272,599 486,104 580,595 20,860 22,913 1,689,214 1,703,988
July 1 to Feb 28 17,047,148 17,229,031 15,276,024 16,024,728 35,533,185 36,536,010 4,267,094 3,726,843 4,223,410 5,235,620 188,319 208,489 14,974,836 16,056,107

Central New England Feb 157,786 100,119 19,989 20,075 187,624 132,568 18,188 4,917 16,917 36,289 1,236 1,722 64,970 62,347
July 1 to Feb 28 1,314,026 1,101,325 225,312 230,448 1,632,680 1,430,448 264,643 348,733 164,424 165,410 12,935 12,300 566,360 618,179

N Y Ontario* West.. Feb 470,669 428,202 66,979 68,076 557,812 515,485 58.306 67,503 102,492 119,240 9,366 7,945 243,300 230,535
July 1 to Feb 28 4,183,754 4,033,082 1,088,861 1,160,304 5,489,324 5,415,698 601,729 674,957 950,499 950,081 77,925 83,154 2,034,303 1,853,520

Union Freight ...Feb 7,821 5,754 8,096 5,959 636 459 641 476 55 50 3,218 2,795

July 1 to Feb 28 68,360 65,562 68,483 66,307 6,676 13,456 5,281 27,160 405 410 30,471 32,788

Wood River Branch. .Feb 801 822 366 430 1,277 1,357 128 359 27 296 520
July 1 to Feb 28 7,175 8,483 4,133 5,175 12,284 14,756 6,128 1,780 300 2,794 4,830 5,011

N Y One & Western Feb 470,669 428,202 66,979 68,076 557,812 515,485 58,306 67,503 102,*92 119,240 9,366 7,945 243,300 230,535
July 1 to Feb 28 4,183,754 4,033,082 1,088,861 1,160,304 5,489,324 5,415,698 601,729 674,957 950,499 950,081 77,925 83,154 2,034,303 1,853,520

N Y Phila & Norfolk Feb 169,298 125,810 30,178 57,113 213,731 167,320 25,569 12,197 41,414 30,315 2,922 2,706 83,852 72,065

July 1 to Feb 28 1,462,277 1,444,057 260,013 410,900 1,849,316 2,006,038 162,983 209,905 334,419 313,330 24,821 26,542 682,842 749,075

NYSusq* Western ...Feb 139,111 104,783 41,700 38,150 207,212 167,648 10,488 31,108 18,011 18,943 1,503 1,391 80,387 81,720

July 1 to Feb 28 1,061,010 1,111,820 398,826 385,021 1,652,927 1,706,761 173,393 277,406 171,563 163,837 11,829 11,311 595,707 634,140

Niagara Junction Feb 4,111 2,958 4,073 3,844 309 487 255 254 888 679
July 1 to IVb 28 29,432 40,518 29,745 42,610 3,412 3,417 2,047 2,063 7,286 10,200

Nlitanv Vallev Feb 156 171 156 171 45 532 22 63 170

July 1 to Feb 28 1,066 5,017 1,066 5,017 193 1,547 701 296 653 2,093

Nor* * Port* Bel Lin* Feb 11,986 9,766 1,340 787 926 1,014 4,816 4,470

July 1 to Feb 28. - 89,733 84,831 8,163 9,642 7,787 8,212 34,483 41,751

Norfolk & southern ...Feb 140,076 108,017 43.469 35,670 196,008 152,275 19,502 21,937 20,573 23,883 3,724 5,561 62,069 69,589
July 1 to Feb 28 995,396 862,525 425,785 471,486 1,532,416 1,414,089 212.886 204,176 165,969 228,991 33,468 54,281 497,286 526,248

Norfolk & Weston Feb 1,848,838 1,506,403 228,070 219,262 2,167,477 1,818,320 222,844 224,266 396,646 238,714 39,833 35,562 655,775 657,330

July 1 to Feb '28 16,162,495 17,083,747 2,355,920 2,964,177 19,178,752 20,749,361 2,077,356 2,501,828 3,229,267 3,741,688 313,761 318,164 5,555,577 6,734,838

Big Stony Feb 105 491 199 182 345 713 98 173 3 5 595 541

July 1 to Feb 28 3,932 5,920 2,073 3,270 6,330 9,516 2,470 17,205 52 905 4,482 4,523

Northampton & Bath . Feb 10,822 9,449 285 266 13,702 13,665 492 831 3,221 3,480 170 170 7,264 9,716

July 1 to Feb 28". 89,364 121,086 2,515 2,536 111,355 158,710 6,094 9,012 24,718 25,749 1.279 1,174 55,309 t0,455

Northampton & Hertf-.Jan 816 136 1.014 312 14 75

l to Jan :il - - - 5,713 -- -- -

Northern Central Feb 604 273 608,800 122,622 130,009 787,803 784,765 126,393 93,937 207,631 197,251 13,783 13,208 411,176 418,886

July 1 to Feb 28'. 5,746,497 6,668,757 1,333,600 1,464,995 7,528,886 8,597,314 617,300 913,744 1,672,383 1,704,637 100,659 108,812 3,419,171 3,817,286

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31. t? ,
• •
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TOTAL EXPENSES
incl. Oeneral Exp.
This Year LastYearNAME OF ROAD

S

Muscatin. Nor'h & Sou. Feb 4,300
July 1 to Feb 28. 48,254

Nacogdoches & S 1: Jau 2,112

July 1 to Jan 31 14,004

Narraganseit Pier Feb 2,749

July 1 to Feb 28 29,153

Nashv Chait & St I Feb 716,628
July 1 to Feb 28 5,569,038

Natchez & Western Jan 1,345

July 1 to Jan 31 12,893

Natchez Columbia&MobFeb 6,566
July 1 to Feb 28 53,222

Nelson & Albemarle Feb 2,165
July 1 to Feb 28 19,143

Nevada-Calif-Oregon ...Feb 13,434

July 1 to Feb 28 113,780

Nevada Central Dec 4,228
July 1 to Dec 31 28,322

Nevada Co Narrow Gau.Feb 6,216
July 1 to Feb 28 55,600

Nevada Northern Feb 37,586
July 1 to Feb 28 261,595

New Haven & Dunbar. -Feb 3,939
July 1 to Feb 28 34,512

N J Indiana i Illinois. .Feb 2,139
July 1 to Feb 28 15,733

New Mexico Central Feb 6,649
July 1 to Feb 28 38,894

New Orl & North East..Feb 181,956
July 1 to Feb 28 1,404,655

New Orl dreat NorthcrnFeb 41,735
July 1 to Feb 28 323,697

N Natalbany & Natch Jan 9,102
July 1 to Jan 31 51,584

New Orleans Term Co.. .Feb 30,006
July 1 to Feb 28 219,637

New River Holston & W'Feb 794
July 1 to Feb 28 6,082

N Y & Pennsylvania Feb 6,475
July 1 to Feb 28 58,621

N V C & Hudson Riv...Feb 4,836,134

NET
FROM RAILROAD
ThlsYear LastYear

OUTSIDE OPERATIONS

S

4,098
49,340

1,405

14,009

2,615
27,976

685,955
5,633,273

2,497
10,986

6,086
50,023

2,427
34,262

14,483
115,510

5,314
38,715

5,768
51,017

18,751
218,914

4,444
42,818

1,725
15,455

173,827
1,509,169

33,795
304,032

10,569
38,672

22,745
173,897

557
6,410

6,091
56,149

4,721,592
July 1 to Feb 28 41,354,759 45,650,9

Chic Indiana & South. Feb 173,411
July 1 to Feb 28 1,418,665

Ch ic Ka lama 700 & Sa g Feb 7,452
July 1 to Feb 28 66,451

Cincinnati Northern. .Feb 65,123
July 1 to Feb 28 639,501

Cleve Cin Chic & St L-Feb 1,482,869
July 1 to Feb 28 12,796,072

Detroit & Charlevoix. Feb 5,415
July 1 to Feb 28 36,319

Dunk Alleg Vail & P Feb 13,491
July 1 to Feb 28 174,229

Fulton Chain.. Jan 356
July 1 to Jan 31 1,892

Indiana Harbor Belt. -Feb 104,299
July 1 to Feb 28 930,766

Lake Erie & Western .Feb 259,534
July 1 to Feb 28 2,279,347

L R Alliance & Wheel .Feb 40,423
July 1 to Feb 28 400,891

Lake Shore & M S Feb 2,068,488
July 1 to Feb 28 17,140,244

Little Falls & Dolgev.Feb 3,257
July 1 to Feb 28 27,540

Louisv & Jeff Bridge.Feb
July 1 to Feb 28..

Michigan Central Feb 1,368,321
July 1 to Feb 28 11,499,491

Mt Gilead Short Line Feb 592
July 1 to Feb 28 5,160

New York & Ottawa ..Feb 10,520
July 1 to Feb 28 98,470

N Y Chic & St Louis. .Feb 534,004
July 1 to Feb 28 4,193,965

Northern Oh o Feb 17,277
July 1 to Feb 28 152,261

Peoria & Eastern Feb 163,036
July 1 to Feb 28 1,347,837

Pittsburgh & L E Feb 419,709
July 1 to Feb 28 3,822,668

158,101
1,534,864

6,850
69,746

45,398
562,815

1,447,264
13,233,898

34,191

16,997
165,733

163
5,497

136,921
1,197,014

275,479
2,404,025

43,023
354,021

1,911,792

$

—459
3,716

—883
919

184
5,673

206,628
1,858,444

851
5,835

1,132
12,155

731
8,095

11,555
133,981

2,122
13,266

1,336
30,318

47,120
409,314

—1,946
—12,574

765
7,889

664
—186
69,859
638,933

8,964
48,590

244
5,757

—23,656
—174,342

461
1,747

2,186
16,157

1,247,357
16,474,991

57,478
466,614

5,274
54,725

9,185
94,696

401,834
4,555,504

3,399
12,936

1,012

7,800

2,893
7,338

26,628
48,368

54,144
633,687

3,389
21,597

917,027
18,584,753 10,402,348

1,308 1,446
26,657 16,614

RaquetteLake .Jan 1,397
July 1 to Jan 31. 17,161

Rutland Feb 150,266
July 1 to Feb 28 1,359,323

St Lawr & Adiionda.kFeb 24,535
July 1 to Feb 28 212,232

N Y Chic & St Louis Feb 534,004
July 1 to Feb 28 4,193,965

N Y N H & Hartford Feb 2,604,375
July 1 to Feb 28 24,393,545

Central New F.ngland.Feb 103,867
July 1 to Feb 28 1,031,773

N Y Ontano & West..Feb 427,634
July 1 to Feb 28 3,780,735

Union Freight.. Feb 5,039
July 1 to Feb 28 46,604

Wood River Branch. -Feb 705
July 1 to Feb 28 13,053

N Y Ont & Western Feb 427,634
July 1 to Feb 28 3,780,735

N Y Phila & Norfolk Feb 162,286

1,328,771 522,885
12,282,559 5,190,606

472 —294
5,864 —1,431

10,613 —1,328
90,218 3,533

625,910 110,575
4,478,547 1,914,906

14,991 —2,920
161,206 2,008

155,766 47,242
1,407,951 537,668

363,468 364,074
4,318,460 4,093,249

3,063 501
24,226 9,526

149,573 35,737
1,593,823 548,376

16,404 17,405
164,214 134,486

625,910 110,575
4,478,547 1,914,906

2,693,826 1,222,123
26,167,888 11,139,640

$

-298
-2,086
—1,131
—1,263

179
9,820

133,695
1,789,151

1,473
10,629

1,520
19,993

—118
-6,908

5,644
118,268

1,187
5,435

3,125
41,045

5,257
469,321

—2,452
—24,985

919
10,456

Gross Revenue
ThlsYear LastYear

Net Revenue
This Year LastYear

TAXES
Current Previous

29,630
535,686

—3,405
89,941

-7,627
-11,739
—17,805
—127,981

—6
574

1,683
15,939

916,629
14,990,076

62,338
347,902

5,174
46,779

3,575
69,535

306,475
4,185,492

20
6,141

-1,091
18,732

-163
332

-46,125
—57,557

15,376
663,941

9,212
65,138

935,794
9,964,068

2,792
18,627

.Feb

.Feb

July 1 to Feb 28 1,290,113

113,871
984,220

1,600
13,994

798
2,769

7,661
54,970

118,160

N Y Susi)& Western..
July 1 to Feb 28.

Niagara Junction
July 1 to Feb 28

Nlttany Vallev Feb
July 1 to Feb 28

Norf & Ports Belt Line. .Feb
July 1 to Feb 28

Norfolk & Southern Feb
July 1 to Feb 28 1,026,532

Norfolk & Western Feb 1,367,962
July 1 to Feb 28 11,597,894

Big Stony Feb 699
July 1 to Feb 28 7,009

Northampton & Bath. ..Feb 11,304
July 1 to Feb 28 89,175

Northampton & Hertf..Jan 621
July 1 to Jan 31 4,325

Northern Central Feb 779,609
July 1 to Feb 28 5,965,735

108,551
1,169,947

438,055
3,676,078

4,223
78,483

1,131

11,507

438,055
3,676,078

123,303
1,389,938

136,134
1,114,139

1,678
17,175

394
6,031

6,932
64,813

136,448
1,115,846

1,210,012
13,743,530

719
22,640

14,636
117,982

743,617
6,693,928

83,757
600,906

130,177
1,708,589

3,057
21,879

572
—769

130,177
1,708,589

51,444
559,202

93,340
668,707

2,473
15,751

—641
—1,703

4,324
34,763

77,847
505,884

799,515
7,580,857

—354
—679
2,397
22,179

392
1,387

8,193
1,563,151

398,458
5,631,466

—85
—2,773
—2,677
17,686

161,063
2,232,680

—2
1,214

54,906
613,259

281,911
4,777,662

-1,696
—4,136
18,770

438,538

23,222
181,955

161,063
2,232,680

665,880
10,368,121

24,017
260.500

77,430
1,739,520

1,736
—12,176

226
3,248

77,430
1,739,620

39,016
616,099

31,513
592,621

2,166
25,434

—223
—1,013

2,834
20,017

15,827
298,242

608,308
7,005,831

—6
—13,123
-970
40,727

8,461
40,567

42
463

83
595

296,926
2,561,532

842
15,124

20,893
195,120

2,478
39,698

22,417
224,226

31,935
326,269

3,180
33,883

512
5,737

3,180
33,883

157,611
1,320,594

9,452
136,927

9,452
136,927

9,219
45,411

—9
29,482

8,088
60,914

7,156
36,566

492
4,591

72
1,302

291,829
2,598,195

21,969
198,164

5,013
47,169

22,523
205,049

32,210
326,888

3,045
34,354

670
5,972

3,045
34,354

136,455
1,245,291

9,425
202,047

9,425
202,047

8,337
68,211

4,426
62,943

—4
-6.653

3
-528

—225
-2,554

-1,787
7,760

—5,574
-19,693

—403

-11,379
-35,152

-2,343
—8,959

-420
-2,560

40

-2,343
—8,959

79,381
819,657

-8,299
-28,753

—8,299
-28,753

1,053
-13,852

—660
-815

136
-1,317

-271
-171

-157
-1,006
—137
-706

-56,852
84,890

-364
12,936

—1,509
—25,628

8,336
40,683

-2,530
—9,805

935
6,970

25
4,284

-2,074

5,045

-1,738
—11,031

-70
-842

"-6_
8"

-1,738
—11,031

89,167
828,727

—7,276
—27,105

—7,276
-27,105

-5,227
-32,299

-2,166
—28,074

41,148
1,903,386

516
7,260

306
5,354

1 ar

*

225
1,780

75
C7.525

107
857

20,668
160,668

150
1,050

100
800

124
983

1,037
8,300

394
2,366

441
3,524

1,800

9,676

29
233

120
960

1

1

8,000
60,000

1,100

9,480

50
350

5,118
38,993

89
719

242
1,942

353,268
3,064,380

12,500
112,542

940
7,806

4,100
31,017

74,000
559,347

520
5,511

987
8,390

109

3,200
24,169

17,000
136,760

2,000
16,089

125,000
1,023,646

2,220

94,000
753,694

33
246

78
9,542

26,000
237,510

782
5,968

8,800
71,412

17,000
131,525

492
2,344

8,440
73,859

1,061

4,416

26,000
237,510

295,000
2,307,000

5,600
44,800

12,500
120,416

525
4,200

46
378

12,500
120,416

6,250
49,790

15,089
89,660

333
2,404

15
120

250
1,996

5,200
49,600

82,300
679,600

105
1,009

300
1,775

12
84

19,514
156,117

Year
$

210
1,680

75
525

107
859

18,355
173,755

100
700

100
804

121
973

921
7,374

394
2,366

453
3,631

2,000
10,207

29
233

100
800

6,500
49,330

850
6,557

63
297

4,940
45,521

71
561

175
1,403

304,516
2,157,842

7,000
58,761

940
7,658

4,000
28,472

74,837
523,457

375
3,000

1.182

8,808

15
242

3,974
39,087

17,000
131,181

2,000
18,364

109,999
923,528

1,908

FINAL
Current
Year

$

-684
1,936

-958
1,444

77
4,816

185,956
1,691.123

701
4,785

1,032
11,355

607
7,111

10,518
125,680

1,728
10,899

894
26,794

45,320
399,638

-1,975
—12,807

645
6,929

662
—188
61,859

578,933

7,867
38,581

194
5,407

—29,000
—215,890

371
1,027

1,943
14,215

837,236
13,495,502

44,614
367,008

4,333
46,918

5,085
63,679

323,325
3,970,528

2,879
7,425

3,025
—589
2,893
7,229

21,640
31,959

37,144
496,927

1,389
5,507

786,452
9,359,009

1,446
13,990

NE1
Prevlou,
Year

i

—508
—3,766
-1,206
—1,788

71
8,961

115,068
1,615,225

1,373
9,929

1,419
19,189

—239
-7,881

4,722
110,834

793
3,068

2,671
37,414

3,257
459,113

—2,481
25,218

819
9,656

90,000
698,775

30
281

78
7,647

23,000
211,578

740
6,340

8,898
65,810

17,500
146,673

187
1,977

7,877
73,105

821
6,155

23,000
211,578

265,000
2,182,000

4,800
38,400

10,000
123,284

550
4,400

51

358

10,000
123,284

5,500
44,000

10,142
75,805

333
2,640

15
120

279
2,238

6,544
40,357

87,600
670,400

75
570
90
640

19,514
156,117

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30

417,506
4,401,759

—327
—1,677
—1,406
—6,008
82,232

1,668,436

—3,703
—3,960
38,442

466,256

346,653
3,959,162

8
7,221

27,297
474,516

16,343
130,069

82,232
1,668,436

1,006,504
9,652,298

78,157
556,106

109,377
1,559,419

2,532
17,679

526
—1,147

109,377
1,559,419

45,194
509,412

79,305
565,194

2,140
13,346

—656
—1,823

4,074
32,767

71,987
455,469

717,351
6,899,939

—459
—1,688

2,097
20,404

380
1,303

—11,014
1,412,389

and 31.

306,383
4,937,736

—115
—3,055
—2,755
10,039

136,324
2,010,070

—743
—5,125

46,008
547,449

264,340
4,630,146

—1,883
—6,182

10,892
365,432

22,400
175,799

136,324
2,010,070

490,047
9,014,849

19,217
222,100

60,153
1,589,231

1,186
-16,576

174
2,890

60,153
1,589,231

33,516
572,099

16,142
484,516

1,833
22,794

—238
—1,133

2,554
17,779

7,116
229,810

520,708
6,335,431

-81
-13,693
—1,060
40,087

II...

. ml (ii Month
This Last
Year Year

22,973
485,349

—4,392
82,677

—7,690
—12,037

—22,745
—173,503

—78
13

1,507
14,536

620,449
12,872,917

55 ,338
289,141

4,233
39,120

—424
41,063

229,107
3,652,229

-354
3,111

—2,273
9,924

—179
89

—49,064
—89,574
—1,623
532,759

7,212
46,773

825,820
9,044,824

2,792
16,719

28

16

28

11

8 8

1,230 1,230

24 24

34

16

184

93

20

165

6

11

115

195

91

22

18

12

56

30

16

164

93

22

152

5

11

195

107

16

17

12

56

3,587 3,588

329 329

55 55

247 247

1,982 1,982

51 51

90

2

103

724

87

90

2

94

724

87

1,511 1,507

13 10

2 2

1,746 1,746

2 2

69

556

161

351

191

24

468

65

556

69

553

161

351

191

24

468

65

553

2,000 2,006

294 292

545

2

5

545

112

151

4

6

9

581

545

2

5

545

112

151

4

6

9

581

21,633
1,747,269

1,925 1,876

15 10

7 7

9 ....

461 ^ 460
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FREIOHT & PASSENOER EARN'dS TOTAL EARNINOS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EX
FREIGHT PASSENOER inel. Other Revenue Way & Structure Equipment TRAFFIC TRANSP'TA'NNAME OF ROAD ThisYear LastYear ThUYear LaslYear ThisYear LastYear ThUYear LastYear ThUYear LastYear ThisYr LaslYr ThUYear LaslYe
s s s s $ % s$$ss$$s

Northern Pacific. Feb 3,053,511 2,703,014 974,258 990,725 4,309,818 3,944,997 411,039 292,748 609,096 599,306 67,272 58,114 1,539,563 1-452.3I
July 1 to Feb 28 132,084,534 33,747,091 11,393,241 12,721,873 46,102,384 48,945,816 4,893,565 5,558,252 5,362,548 6,162,720 550,158 539,953 13,440,112 14,650,2

Minnesota & Internat Feb 34,547 55,236 9,946 12,105 46,971 69,632 3,988 8,237 5,499 9,778 235 359 15,411 19,9'
July 1 to Feb 28. 255,368 307,478 104,908 121,002 384,143 451,615 68,305 73,141 42,211 50,791 1,933 2,623 119,051 131.ll

Pt Townsend South. -Jan 824 709 1,271 1,150 2,889 2,765 1,097 1,572 197 873 -- 1,119 l,0i|

July 1 to Jan 31 11,771 11,295 10,226 10,177 29,023 29,596 8,591 11,977 4,082 3,136 34 7,623 8,3-

North Pac Term of Ore. .Feb 15,859 12,421 15,885 13,204 37,124 27,961 2,625 2,057 900 328 15,644 14,0!
July 1 to Feb 28 118,858 110,472 109,869 96,209 262,647 228,617 30,513 22,396 12,174 6,739 136,648 141,2;

North Shore RR Jan 396 396 2 -_. 175 2!
July 1 to Jan 31 107 9,163 107 9,163 165 1,480 191 ma 1,327 2,3,'

Northwestern Coal Jan 1,243 799 48 137 120 476 ----- 658 51
July 1 to Jan 31 10,797 14,990 1,443 4,699 2,590 2,192 itv*j 5,357 7,2-

Northwestern Pacific. .Feb 58,800 52,538 84,382 94,981 162,007 165,163 37,572 53,828 31,891 39,572 2,240 1,512 74,889 83,81
July 1 to Feb 28 799,971 856,763 1,061,108 1,107,535 2,021,653 2,138,847 423,424 488,018 285,573 321,941 18,082 14,350 724,912 778,7:

Norwood & St LawrenceFeb 4,186 4,494 298 366 4,847 4,973 480 317 489 623 9 -' - 3 : 1,350 1,8:
July 1 to Feb 28 38,494 37,944 2,825 2,860 46,086 41,708 3,690 4,804 5,109 5,383 27 -13- 10,439 15,3:

Oak Grove & Q'getown. Feb 3,316 68 3,316 68 657 1,461 297 658 778 31
July 1 to Feb 28 12,192 15,981 - 12,192 15,981 10,740 12,789 2,043 2,429 3,651 4,0$

Ohio & Kentucky Ry...Aug 5,256 9,693 1,363 1,745 7,047 12,124 1,226 1,608 306 483 1,593 1,6
July 1 to Aug 31 10,634 16,714 2,710 3,534 14,108 21,584 2,286 3,048 554 1,087 3 3,322 3,311

Ohio River & Columbus.Feb 501 417 527 526 1,170 996 1,236 496 234 257 53 54 800 9<

July 1 to Feb 28 3,949 5,297 6,303 5,399 11,704 11,110 7,525 8,299 2,453 5,291 465 762 7,880 9,4»

Oklahoma Central Feb 7,387 4,020 12,029 5,080 2,515 553 4,570
July 1 to Feb 28 60,553 34,219 98,821 51,020 22,292 3,899 41,607

Ouachita & North west..Feb 8,821 7,257 8,821 7,257 1,197 993 563 587 618 166 1,504 2,2'
July 1 to Feb 28 81,608 61,656 81,608 61,656 13,165 7,486 9,642 6,492 1,984 1,221 19,884 14 91

Owasco River.. Feb 5,334 3,660 303 336 401 391 14 20 2,156 1,81
July 1 to Feb 28 30,397 25,613 6,050 5,407 4,030 5,456 155 214 12,245 13,15

Pacific & Idaho North. .Feb 4,083 2,977 2,440 1,926 7,080 5 478 1,616 637 668 342 52 31 2,058 1,55
July 1 to Feb 28 49,871 48,668 28,962 31,357 84,131 85,548 24,531 9,186 4,229 2,816 324 446 19,491 20,3:

Pacific Coast Feb 6,259 8,663 1,922 2,875 8,891 12,264 8,526 4,388 1,724 2,164 80 65 3.269 3,8:
July 1 to Feb 28 97,911 104,840 32,119 25,515 136,034 135,692 38,400 34,615 15,617 26,796 1,038 724 36 253 38,0!i

Pennsylvania— Lines East of Pittsburgh—
Pennsylvania RR Feb 7,286,595 6,822,036 2,029,129 2,079,156 10,018,627 9,814,908 1,345,034 1,215,462 2,339,746 2,081,075 152,609 150,664 3,793,180 4,414,2'
July 1 to Feb 28. 65,727,345 75,470,620 19,251,643 21,278,640 91,177,798106,049.464 10122,571 12246,998 18003,440 20831,0961212,858 1353,494 32,408,141 40,133,11!

Bait & Sparrow's Pt. -Feb 5,026 2,998 - 5,026 2,998 585 447 3 Cr. 356 1,607 l,3i

July 1 to Feb 28 33,744 63,503 33,744 63,503 10,687 5,413 Cr. 1,329 10,589 11,920 17,5;!

Baltimore Ches & Atl.Feb 6,188 6,335 3,922 3,685 48,586 35,456 !

July 1 to Feb 28 68,383 68,132 88,123 92,155 678,747 697,568 -

Cornwall & Lebanon.Feb 28,651 17,118 998 925 31,269 18,832 2,628 1,514 6,755 5,714 50 54 9,175 7.3C
July 1 to Feb 28. 188,482 189,977 18,194 22,332 220,156 222,491 26,641 29,029 50,922 51,507 775 699 71,175 69,71

Cumberland Valley. ..Feb 139,195 126,659 36,806 37,162 187,771 175,779 18,401 24,980 18,949 20,749 3,369 3,426 60,326 63,05
July 1 to Feb 28 1,200,467 1,373.169 384,146 423,643 1,667,524 1,887,139 158,725 226,466 153,474 249,570 30,309 28,574 520,480 576,47

Long Island Feb 177,98* 159,909 279,169 232,815 477,135 501,886 73,411 65,382 104,522 85,906 10,233 10,936 285,680 356,51
July 1 to Feb 28 1,699,837 1,664,112 3,454,021 3,474,521 5,371,954 6,677,638 656,833 790.333 816,022 891,206 110,901 132,040 2,470.018 3,473,4!:

Maryland Del & Va...Feb 2,209 2-335 2,123 1,870 4,983 27,433 1,481 1,641 1,054 5,901 162 579 4,223 24,7;'

. July 1 to Feb 28 31,151 34,600 46,110 47,814 84,782 537,310 32,560 42.134 7,799 117,811 f 2,597 9,096 38,667 352,711

N Y Phlla & Norfolk. .Feb 169,298 125,810 30,178 57,113 213,731 167,320 25,569 12,197 41,414 30,315 2,922 2,706 83,852 72,0(
July 1 to Feb 28 1,462,277 1,444,057 260,013 410,900 1,849,316 2,006,038 162,983 209,905 334,419 313,330 24,821 26,542 682,842 749,0:

Northern Central Feb 604,273 608,800 132,622 130,009 787 803 784,765 126,393 93,937 207,631 197,251 13.783 13,208 411,176 418,81:
July 1 to Feb 28 5,746,497 6,668,757 1,333,600 1,464,995 7,528,886 8,597,314 617,300 913,744 1,672,383 1,704,637 100,659 108,812 3,419,171 3,817,2!

Phila Bait & Wash. ..Feb 563,199 468,951 512,931 520,896 1,230,794 1,105,432 193,148 149,660 269,993 239,297 23,248 22,301 537,983 595,7:1
July 1 to Feb 28 5,151,593 5,246,143 4,525,515 4,968,736 10,897,897 11,407,336 1,366,7511,406,368 1,958,619 2,000,754 169,915 187,938 4,526,103 4,937,2',

Rosslyn Connecting. .Feb 1,295 1,255 1,299 1,257 1,179 182 163 136 1 1 997 1,2!

July 1 to Feb 28 12,005 11,350 - 12,038 11,382 2,773 1,115 1,128 1,075 14 17 8,435 9,4!

Union RR of Bait Feb 63,498 67,932 16,724 14,980 82,207 84,839 5,683 4,269 299 768 5,061 4,6!
July 1 to Feb 28 574,056 700,276 138,981 148,297 727,385 888,352 45,252 58,773 2,065 3,138 39,418 39,2]

W Jersey & Sea ShoreFeb 97,842 89,151 164,554 142,874 283,328 265,090 69,857 68,326 60,221 56,212 6,901 8,220 147,452 181,8!
July 1 to Feb 28 970,814 1,101,007 2,195,581 2,356,996 3,348,214 3,871,060 511,238 587,133 462,247 478,139 83,600 97,209 1,402,733 1,641,6*

Lines West of Pittsburg

—

Cin& Muskingum. ...Feb 38.164 39,308 13,432 11,916 55,602 54,917 8,702 8,648 7,781 9,004 1,921 1,407 36,567 24.3E * J '

July 1 to Feb 28 390,364 444,687 131,185 125,755 556,762 606,404 99,294 98,190 72,115 86,907 13,841 12,501 215,115 223,84!

Cln Lebanon* North Feb 17.537 15,189 2,909 2,820 22,210 19,555 2,974 1,551 1,203 571 670 704 8,775 8,0!
July 1 to Feb 28 168,177 167,303 27,263 28,505 208,944 209,223 42,366 63,297 22,312 24,867 4,757 4,497 82,510 76.0C

Cleve Akron & Colum. Feb 101,665 90,203 28,510 26,439 143,020 126,296 18,428 18,689 25,604 20,087 1,930 2,158 48,078 48,4'
July 1 to Feb 28 896,954 1,026,399 300,416 305,131 1,306,128 1,421,580 153,153 230,688 230,782 254,984 18,415 19,936 427,707 492,5!

Grand Ra p & Indiana.Feb 231,714 189,686 77,655 71,205 332,020 284,749 43,546 43,250 62,827 54,695 8,682 9,698 146,709 143.6'
1

July 1 to Feb 28 1,792,341 1,984,111 1,073,831 1,109,171 3,086,970 3,313,641 343,419 469,851 443,123 578,416 81,385 81.927 1,208,399 1,308,3!

Pennsylv'a Company.Feb 1,971,898 1,787,610 428,554 426,399 2,671,607 2,475,478 345,181 247,006 539,793 438,570 62,489 63,896 1,125,023 1,110,8!
July 1 to Feb 28 20,324,289 23,965,622 4,514,311 4,995,384 27,236,326 31,418,128 2,601,306 3,675,242 4,381,939 5,591,471 493,211 512,388 9,372,311 11,408,6!

Pitts Cln Chic & St L.Feb 1,701,664 1,566,542 456.591 452,846 2,433,410 2,282,775 295,334 215,270 459,809 398,905 66,592 63,058 941,028 943,2
July 1 to Feb 28 14,497,856 16,360,443 4,644,316 5,011,401 21,629,623 23,875,874 2,362,936 3,114,518 3,757,649 4,549,747 493,058 506,055 7,609,578 8,567,1!

Vandalia Feb 417,062 432,965 151,066 143,420 643,835 648,810 58,757 58.745 117,993 105,088 22,377 21,266 278,840 282,9'/

July 1 to Feb 28. 3,758,758 4,259,057 1,486,678 1,578,573 5,905,055 6,503,655 842,183 839,282 965,655 1,270,340 169,090 176,900 2,280,770 2,519,3!

Wavnesburg* Wash. Feb 2,456 2,567 4,095 3,653 7,385 7,218 1,549 1,777 720 1.104 113 126 3,542 4,24

July 1 to Feb 28 31,308 40,729 43,827 43,698 84,061 95,713 21,123 26,342 6,678 8,509 993 1,054 32,680 4 LOT

Wheeling Terminal...Feb 2,138 5,407 959 634 174 365 28 1.922 2,K
July 1 to Feb 28 66,653 132,100 13.368 22,175 5,582 5,193 102 73 22,889 32,4!

Peoria & Eastern Feb T| 148,384 154,182 44,450 41,568 210,279 210,672 18,660 13,223 46,914 32,513 5,535 4,986 87,394 99,2
July 1 to Feb 28 1,271,356 1,406.501 456,966 467,043 1,885,505 2,021,211 226,665 250,648 301,972 300,077 41,057 36,985 741,720 779,4;

Peoria & Pekin Union...Feb 4,029 6,022 1,889 1,408 65,662 16,364 4,858 4,672 5,625 5,540 2 32,662 Cr.3,5;

July 1 to Feb 28 32,877 46,701 13,819 12,659 513.579 127,728 51,304 45,646 50,609 46,386 65 8 235,654 Cr.32,82

Peoria Ry Terminal Co..Feb 3,447 3,524 5,381 5,002 13.216 11,233 1,122 853 2,146 2,222 74 16 8,083 7.9C

July 1 to Feb 28 22,953 54,035 51,052 42,883 109,967 103,555 11,744 12,846 13,613 20,344 599 411 66,252 57,01

PereMarquette Feb 741,061 585,453 192,712 176,966 1,010,563 830,568 122,127 91,573 164,160 154,646 29,564 22,367 487,195 465,11
July 1 to Feb 28 6,275,142 6,138,744 2,322,702 2,371,457 9,333,519 9,191,152 1,111,951 1,123,517 1,380,823 1,404,796 212,903 192*329 3,738,781 3,966,38

Perla Northern Feb 1,246 2,165 1,246 2,165 481 303 146 66 537 3!

July 1 to Feb 28 16,984 17,888 16,984 17,888 4,649 5,831 1,117 531 5,272 6,3E

Phlla Balto & Wash Feb 563,199 468,951 512,931 520,896 1,230,794 1,105,482 193,148 149,660 269,993 239,297 23,248 22,301 537,983 595,71
July 1 to Feb 28 5,151,593 5,246,143 4,525,515 4,968,736 10,897,897 11,407,336 1,366,751 1,406,368 1,958,619 2,000,754 169,915 187,938 4,526,103 4,937527

Philadelphia Belt Line. .Feb 100 45 92 223 30 30 921 1,1(

July 1 to Feb 28 —229 —209 1,800 5,860 - 40 40 7,464 9,25

Phlllipsburg Feb 643 467 2,444 2,610 3,300 3,984 804 1,022 1,497 2,956 116 47 1,076 1,71

July 1 to Feb 28 4,819 6,826 22,677 24,023 33.224 37,865 10,038 13,807 8,660 15,135 728 350 13,039 10,95

Pickens Feb 939 596 498 413 1,532 1,089 450 304 97 37 658 65

July 1 to Feb 28 6,449 5,578 4,467 3,187 11,641 9,506 3,401 3,822 644 342 5,583 5,2C

Piney Riv & Paint Cr'k. Feb 2,969 1,155 275 446 3,356 1,659 284 171 1,030 47

July 1 to Feb 28 16,343 1,080 4,137 12,370 21,448 18,377 1,980 3,271 535 358 5,838 4,22

Pittsburgh & L Erie Feb 675,953 539,408 80,290 77,072 783,783 645,380 80,125 67,839 91,804 57,581 12,460 12,149 216,209 207,61

July 1 to Feb 28 6,858,303 7,910,960 810,561 903,136 7,915,918 9,096,123 946,8711,022,159 727,761 956,045 103,582 83,675 1,876,170 2,100,3;

Pittsb & Moon Run. ...Feb 6,643 5,741 87 113 6,761 5,891 1,007 1,102 119 272 50 50 897 1L

July 1 to Feb 28 66,465 48,771 728 924 67,495 50,091 10,191 12,872 4,227 1,934 400 406 7,283 6,42

Pitts Alleges McK Rock Feb 3,732 7,576 4,219 10,740 1,457 574 1,068 926 1,523 7.8C

July 1 to Feb 28 17,784 109,346 20,554 141,792 4,651 15.118 8,711 14,242 11,022 96.2E

Pitts Char & Yough Feb 16,869 21,889 516 586 18,240 23.221 2,007 1,406 1,918 2,510 243 114 6,495 8,321

July 1 to Feb 28 158,780 257,183 4,951 6,045 172,557 278,297 28,427 26,035 11,448 18,038 1,422 1,101 51,341 78,54'

Pitts Cin Chic & St L...Feb 1,701,664 1,566,542 456,591 452,846 2,433,410 2,282,775 295,334 215,270 459,809 398,905 66,592 63,058 941,028 943,25

July 1 to Feb 28 -14,497,856 16,360,443 4,644,316 5,011,40121,629,623 23,875,874 2,362,936 3,114,518 3,757,649 4,549,747 493,058 506,055 7,609,578 8,567,1!

Pitts Shaw & Northern.Feb 49,812 53,178 6,721 4,727 58,354 60,941 7,647 8.898 16,488 33,805 925 983 22,720 28,27

July 1 to Feb 28 471,072 505,335 67,375 56,146 554,124 581,413 99,530 110,626 211,464 285,001 8,339 7,953 198,585 216,25

Pitts Summerv & Clar..Feb 2,229 1,450 1,686 1,038 4,244 2,812 454 345 502 416 56 1 1,198 1.1C

July 1 to Feb 28 18,724 26,348 15,851 14,730 37,712 44,127 3,288 3,814 5,742 5,041 329 335 10,500 11,36

Pollok & Ang V Tran CoFeb 1,077 332 1,127 332 1,784 501 275 7

July 1 to Feb 28 9,978 8,134 10,378 11,134 9,659 9,300 1,515 1,278 8,370 4.P"

Pontlac Oxford & North Feb 9,477 6,261 4,692 3,643 15,415 10,976 2,490 3,325 1,037 1,782 240 158 5,453 5,57

July 1 to Feb 28 89,704 83,482 57,074 57,809 158,665 153,077 34,425 35,631 9,182 11,845 1,831 1,415 43,674 45,65

Port Huron Southern...Feb 1,079 1,235 103 112 17 21 527 4!

July 1 to Feb 28 7,751 12,078 1,137 1,817 443 139 569 3,832 4,4.'

Poteau Valley Feb 857 724 14 21 871 745 339 298 76 68 - 353 32

July 1 to Feb 28 4,871 5,273 122 146 4,993 5,420 1,656 2,720 2,267 559 29 2 2,217 2,5(!

Prescott & Northwest..Feb 5,531 1,556 246 357 5.904 1,913 1.610 1,326 1,811 338 185 186 2,246 122

July 1 to Feb 28 30,561 37,823 2,626 3,728 34,230 41,551 16,607 14,998 14,129 7,720 1,485 1,636 19.801 12,84|

Quanah Acme & Pacific.Feb 2,828 3,097 19 3,270 3.494 209 603 259 266 1.347 1,4;

July 1 to Feb 28 33,660 33,659 ''217 38,072 36,684 1,410 3,501 5,661 7,378 11,785 14.87

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31.
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TOTAL EXPENSES NET
incl. General Exp. FROM RAILROAD

NAME OF ROAD ThlsYear Last Year ThlsYear LastYear
% I * *

Northern Pacific Feb 2,712,362 2,484,053 1,596,955 1,460,943
July 1 to Feb 28 24,972 609 27,617,668 21,129,775 21,328,148

Minnesota & Internal Feb 26,891 40,251 20,079
July 1 to Feb 28 246,160 273,572 137,982

Pt Townsend South.. Jan 2,560 3,649 328
July 1 to Jan 31 21,356 24,490 7,666

North Pac Term of Ore..Feb 19,903 17,078 17,221
July 1 to Feb 28 185,260 176,728 77,386

I North Shore RR Jan 571 846 —571
July 1 to Jan 31 2,393 5,131 —2,286

"^Northwestern Coal Jan 1,023 1,369 219
July 1 to Jan 31 10,779 15,743 18

'if Northwestern Pacific ..Feb 155,889 188,891 6,117
July 1 to Feb 28 1,526,951 1,693,787 494,702

'* Norwood & St La wrenceFeb 2,546 2,965 2,301
,

July 1 to Feb 28 20,769 27,633 25,317

3,jJ0ak drove & G'getown.Feb 2,089 2,777 1,227
July 1 to Feb 28 19,276 22,211 —7,083

)* Ohio & Kentucky Ry__ .Aug 4,539 5,180 2,508
July 1 to Aug 31 8,995 10,491 5,112

Ohio River & Columbus.Feb 2,443 1,915 —1,273
July 1 to Feb 28 19,210 25,644 —7,505

•U Oklahoma Central Feb 14,618 —2,588
July 1 to Feb 28 137,196 —38,375

. Ouachita & Northwest. .Feb 4,102 4,082 4,718
July 1 to Feb 28 46,735 31,139 34,873

JilOwasco River Feb 3,087 2,744 2,247
July 1 to Feb 28 23,803 25,644 6,593

* Pacific & Idaho North. .Feb 4,858 3,041 2,221
July 1 to Feb 28 52,192 36,403 31,938

: Pacific Coast Feb 14,674 11,310 —5,783
July 1 to Feb 28 100,024 105,998 36,010

i I Pennsylvania— Lines East of Pittsburgh

—

'n Pennsylvania RR..._Feb 7,916,211 8,181,393

.Feb

.Feb

Bait & Sparrow's Pt..
July 1 to Feb 28.

Baltimore Ches & Atl.
July 1 to Feb 28

Cornwall & Lebanon. Fe '

July 1 to Feb 28

Cumberland Valley Feb
July 1 to Feb 28

Long Island Feb
July 1 to Feb 28 4,195,523

Maryland Del & Va...Feb 7,169
July 1 to Feb 28 83,906

N Y Phila & Norfolk..Feb 162,286
July 1 to Feb 28 1,290,113

Northern Central Feb 779,609
July 1 to Feb 28 5,965,735

Phila Bait & Wash. ..Feb 1,056.331
July 1 to Feb 28 8,253,263

2,291
22,098

44,834
521,630

19,501
156,194

105,740
906,534

491,582

2,342
12,358

12,670
98.445

292,412

58,001
417,866

13,861
154,256

97,064
854,268

274,751

1,522
34,085

39,762
574.029

15,335
157,507

116,228
1,123,225

537,385
5,431,114

34,498
536,173

128,303
1,389,938

743,617
6,693.928

1,034,386
8,749,683

1,577
11,700

11,340
112,777

322,876
2,870,570

Rosslyn Connecting. .Feb
July 1 to Feb 28

Union RR of Bait Feb
July 1 to Feb 28

W Jersey & Sea ShoreFeb
July 1 to Feb 28 2,522,252

Lines West of Pittsburg—
Cln & Muskingum Feb

July 1 to Feb 28

Cln Lebanon & North.Feb
July 1 to Feb 28

Clcv Akron & Colum.Feb
July 1 to Feb 28_

Grand Rap & Indiana.Feb
July 1 to Feb 28 2,184,166

Pennsylv'a Compnny.Feb 2,139.015
July 1 to Feb 28 17,417,796 21,781,872

Pitts Cln Chic & St L.Feb 1,814,931 1,675,961
July 1 to Feb 28 14,668,670 17,185,007

44,906
430,930

11,168
171,136

92,085
1,022,872

264,179
2,546,526

1.929,318

Vandalla... Feb 494,373
July 1 to Feb 28 4,391,331

.FebWavnesburg & Wash
July 1 to Feb 28.

Wheeling Terminal.
July 1 to Feb 28-

Peorla & Eastern Feb

.Feb

6,107
63,063

3,186
42,729

163,036
July 1 to Feb 28 1,347,837

Peoria * Pekin Union. ..Feb 46,785
July 1 to Feb 28 363,696

Peoria Ry Terminal Co. .Feb 12,241
July 1 to Feb 28 99,992

Pere Marquette Feb 837,842
July 1 to Feb 28 6,681,213

Perla Northern ..Feb 1,216
July 1 to Feb 28 11,491

Phila Ualto & Wash Feb 1,056,331
July 1 to Feb 28 8,253,263

Philadelphia B<-lt Line.-Feb
July 1 to Feb 28

Phillipsburg. ..Feb
July 1 to Feb 28

Pickens.. Feb
July 1 to Feb 28

Pinev Riv & Paint Cr'k.Feb
July 1 to Feb 28

Pittsburgh & L Erie ...Feb

1,044
9,604

3,925
34,180

1,247

9,855

1,418
9,746

419 709
July 1 to Feb 28 3,822,668

Pittsb & Moon Run Feb 2,495
July 1 to Feb 28 24,824

Pitts Mleg & McK Rock Feb 5,334
July 1 to Feb 28. 32,938

Pitts Char & Yough Feb 11,867
July 1 to Feb 28. 103,117

Pitts Cin Chic /< St L_-.Feb 1,814,931

483,159
4,941,591

7,434
78,357

3,720
60,809

155,766
1,407,951

9,915
83,157

11,780
97,821

763,355
6,919,463

802
13,147

1,034,386
8,749,683

1,421

15,509

5.872
42,065

1,059
9,*37

738
8,600

363,468
4,318,460

2,486
24,308

10,317
133,837

13,477
133,948

1,675,961
July 1 to Feb 28 14,668,670 17,185,007

Pitts Shaw & Northern.Feb 50,760 75,188
July 1 to Feb 28 546,223 647,260

Pitts Summerv & Car ..Feb 2,508 2,482
July 1 to Feb 28 22,116 23,302

Pollok & Ang V Tran CoFeb 2,561 75
July 1 to Feb 28 19,564 15,484

Pontlac Ovford & North Feb 10,656 11,930
July 1 to Feb 28 105,743 104.820

Port Huron Southern...Feb 1,039 1,024
July 1 to Feb 28 8,614 9,520

Potean Vallev.. Feb 840 761
July 1 to Feb 28 7,347 8,208

Prescott & Northwest- -Feb 5,861 3,078
July 1 to Feb 28 52,586 37,366

Quanah Acme & Pacific.Feb 2,846 2,829
[ July 1 to Feb 28 23,312 28,801

2,734
11,645

3,752
157,117

11,767
63,962

82,030
760,990

—14,447
1,176,430

—2,185
876

51,444
559,202

8,193
1,563,151

174,463
2,644,634

—1,042
—320
69,536

628,940

—9,084
825,962

—2,399
138,896

8,349
54,687

45,956
451,860

57.268
902,804

532,592
9,818,530

618,479
6,960,952

149,462
1,513,724

1,277
20,998

-1,048
23,923

47,242
537,668

18,876
149,883

975
9,974

172,721
2,652,306

30
5,493

174,463
2,644,634

—944
-9,834
—625
—956
285

1,786

1,938
11,702

364,074
4,093,249

4,265
42,670

—1,115
—12.433

6,372
69,439

618,479
6,960,952

7,593
7,901

1,736
15,595

-1,433
—9,186

4,758
52,922

40
-862

31
—2,353

42
—18,355

424
14.760

OUTSIDE OPERATIONS
Gross Revenue Net Revenue

ThlsYear LastYear ThUYear LastYear
% % % %

102,879 97,883 6,994 24,148
1,152,162 1,306,937 336,983 498,940

29,381
178,043

—884
5,105

10,883
51,888

-450
4,032

—569
—752

-23,727
445,060

2,007
14,074

—2,709
—6,229

6,943
11,093

—918
—14,534

3,174
30,516

915
—31
2,437

49,145

954
29,693

2,102,415 1,633,515
July 1 to Feb 28 64,011,393 77,188,844 27,166,404 28,860,619

TAXES FINAL NET MILES
Current Previous Current Previous end olMonth

Year Year Year This Last
$ t $ Year Year

137,995 1,440,177 1,347,096
1,713,720 19,542,938 20,113,368 5,673 5,617

446,887
3,961,201

1,476
29,418

—4,306
123,538

3,496
64,984

59,551
763,913

—35,498
1,246,524

—7,064
1,136

39,016
616,099

41,148
1,903,386

71,095
2,657,652

-319
—317
73,499

775,575

—57,786
1,000.489

10.011
175.474

8.387
38,086

34.210
398,708

20,569
767,115

5*6,159
9,636,255

606,814
6,690,867

165,650
1,562,063

—216
17,655

1,686
71,291

54,906
613,259

6,448
44,570

—547
5,734

67,212
2,271,689

1,362
4,740

71,095
2,657,652

—1,376
-15,718
-1,888
—4,200

29
69

920
9,776

281,911
4,777,662

3,404
25,783

422
7,954

9,744
144,348

606,814
6,690,867

—14,246
—65,847

329
20,824

257
—4,350
—953
48,256

210
2,557

—15
-2,788
—1,164

4,184

664
7,883

1,145
10,654

105,030
1,251,609

33,290
437,064

1,056
7,540

—126,778
28,878

101
4,333

34,117
618,952

2.433
64,338

591
4,350

Year
S

163,773
1,923,821

2,609
16,016

450
1,860

11,841
43,466

20
140

46
461

8,955
72,740

122
828

516
7.260

306
5,354

6,935
162,420

1,869
54.478

12,218

36,534
337,091

1,374
8,422

—1,907
-1,495
—6,178
-22,331

—218
-4,577

37,061
305,324

26,627
298,474

—770
8,799

-8,340
24,832

13
95

512
5,737

5
183

670
5,972

13
95

-420
—2,560

1,374
8,422

—218
—4,577

—2
-699

.1

137
274

89
716

124
933
77

675

400
3,150

544
4,555

174,339
1,394,714

289
2,317

1,363
10,907

1,062
8,179

3,712
29,703

21,713
173,708

135
1,085

6,250
49,790

19,514
156,117

31.141
249,134

56
453

2,881
23,052

17,112
136,899

3,420
32,416

1,250
11,540

5,000
50,221

21,137
168,525

149,900
1,215,797

114,000
963,755

24,365
202,922

210
1,584

1,240
11,914

8,800
71,412

3,500
29,000

609
5,122

47,461
404,422

43
344

31,141
249,134

37
300

26

5
-69
-70
-842

2,785
18,026

235
1,885

8,547
29,953

28
218

95
581

9,748
72,637

84
666

63
470

68
137

89
716

76
613

55
419

400
3,039

544
4,355

17,470
121,966

—121
5,806

5,379
33,919

—591
—2,426

172
—442

—2,837
421,962

2,178
24,488

1,227
—7,083

2,371
4,838

—1,362
—8,221
—2,588
—38,375

4,594
33,940

2,169
5,918

1,821

28,787

—6,327
31,455

26,596
160,017

—1,119
3,220

2,335
21,935

—478
3,814

—665
-1,333

—33,476
372,422

1,923
13,407

—2,772
—6,699

6,875
10,956

-1,008
—15,250

177 177

41 41

372 372

26 26

3,098
29,903

860
—451
2,037

46,106

409
25,338

25

24

129

25

24

44 47

76 76

93 91

174,339 1,801,297 1.459.175
1,394,714 25,800,569 27,465,905 4,048 3,970

215
1,726

1,363
10,907

900
7,775

3,797
30,380

21,713
173,708

135
1,085

5,500
44,000

19,514
156,117

31,141
249,134

56
453

2,881

23,052

17.112
136,899

2,330
25,561

850
7,888

2,500
46,419

20,468
153,759

133,700
1,090,661

106,815
857,007

22,605
173,915

200
1,611

1,170
12,199

8,898
65,810

3.500
29,000

567
4,516

48,188
347,583

35
282

31.141
249,134

37
300

27
220

79
638

17,000
131,525

100
800

58
298

1,638
7,476

114,000
963.755

1,524
12,387

65
523

11

95

861
9,621

35
264

146
1,174

90
95

22
182

50
401

17,500
146,673

100
800

91
1,118

1,146
9,491

106,815
857,007

1,322
12,653

80
365

4
69

1,170
9,371

29
311

108
869

200
2,734

2,445
9,328

2,388
146,210

10,705
55,782

78,419
735,620

—2,043
1,621,673

112
64,129

45,194
509,412

—11,014
1,412,389

143,321
2,395,500

—1,099
—774
66,654

605,887

—24,326
743,540

-5,819
106,480

7,099
43,147

40,956
401,633

34,222
732,783

376,513
8.580,401

504,260
5,992,619

125,097
1,310,802

1,067
19,413

—2,288
12,009

38,442
466,256

15,376
120,883

366
4,851

124,489
2,256,683

—12
5,148

143,321
2,395,500

—981
—10,134
—651
—956

258
1,565

1,871
11,159

346,653
3,959,162

4,165
41,870

—1,173
—12,732

4,734
61,963

504,260
5,992,619

6,068
—4,486

1,668

14,373

—1,445
—9,281

3,897
43,301

5
—1,127

31
—2,353
—103

—19,530

334
14,664

1,260
27,691

—5,669
112,631

2,596
57,208

56,345
737,884

—57,211
1,072,815

—7,200
51

33,516
572,099

21,633
1,747,269

39,953
2,408,518

—376
—770
70,618

752,522

—74,899
863,590

7,681
149,912

7,537
30,197

31,710
352,288

100
613,355

412,459
8,545,594

499,999
5,833,859

143,045
1,388,118

—416
15,743

516
59,092

46,008
547,449

2,948
15,570

—1,114
1,217

10,683
1,948,938

1,327
4,457

39,953
2,408,518

—1,414
—16,018
—1,888
—4,200

6
-113
875

9,305

264,340
4,630,146

3,304
24,983

331
6,835

8,597
134,856

499,999
5,833,859

—15,568
—78,500

249
20,459

252
—4,419
—2,123
38,885

180
2,246
—15

—2,788
—1,273

3,315

464
5.148

87 87

26 26

162 163

391 391

83 83

112 112

461

716

460

716

355 373

148 148

45 48

210 210

591 581

1.415

1.471

1,413

1,471

829 829

28 28

351 351

18 18

8

2,341 2,362

19 19

716 716

15 15

191

21

191

5

1

21

1,471 1,471

237

20

12

217

20

10

100 100

3 3

6 6

41 41

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31.
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FREIOHT & PASSENGER EARN'GS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP
FREIGHT PASSENGER tncl. Other Revenue Way & Structure Equipment TRAFFIC TRANSP'TA'N

NAME OF ROAD ThtsYear LastYear ThlsYear LastYear ThUYear LastYear ThlsYear LastYear ThlsYear LastYear ThlsYr LaslYr ThlsYear LastYear
$ $ $ J $ $$$$$$$$ $

Rahway Valley Feb 927 1,005 365 306 1,360 1,347 323 202 232 258 97 23 1,820 1,556
July 1 to Feb 28 12,551 11,385 3,363 3,157 16,465 15,022 2,561 2,710 2,694 3,263 282 194 14,183 12,583

Raleigh & Charleston...Feb 6,767 6,522 845 803 7,814 7,576 2,536 1,754 430 409 86 59 1,929 1,957
July 1 to Feb 28 42,071 34,982 8,579 9,967 52,261 46,736 9,178 15,053 4,893 987 689 611 14,932 13,871

Raleigh & Southport...Feb 9,817 7,185 2,326 1,635 12,667 9,168 2,274 1,252 887 933 465 327 3,448 3,545
July 1 to Feb 28 63,958 54,497 20,147 22,643 88,243 80,048 16,596 13,872 6,925 10,163 3,342 1,824 26,956 29,574

Raritan River. Feb 11,106 8,557 470 358 12,254 9,909
'
1,458 1,019 918 960 110 133 3,947 3,255

July 1 to Feb 28 97,665 109,757 3,088 3,258 107,800 120,531 15,811 18,291 12,904 15,879 1,211 1,058 31,384 38,587
Reading Company

—

Atlantic City Feb 44,952 37,502 29,487 29,465 78,126 71,572 20,642 16,085 12,348 14,178 720 942 51,061 54,680
July 1 to Feb 28 414,117 421,319 629,465 732,674 1,092,858 1,197,649 187,434 220,772 91,824 127,487 11,951 14,458 539,906 619,134

Catasauqua & FogelsvFeb 11,255 10,495 125 97 11,392 10,603 1,041 1,204 836 178 4 6 2,538 2,577
July 1 to Feb 28 128,159 124,696 1,088 980 129,450 129,806 12,154 21,488 1,671 2,399 59 250 23,081 27,742

Central RR of N J Feb 1,150,385 1,143,730 291,860 280,795 1,521,731 1,520,805 137,002 128,613 290,432 265,418 21,152 25,638 466,037 526,966
July 1 to Feb 28 10,701,051 11,862,149 2,854,378 2,961,248 14,341,135 15,811,781 1,407,501 1,603,892 2,442,721 2,605,800 202,322 222,856 3,935,675 4,428,615

Chester & Delaware R.Feb 8,691 9,055 10,259 11,735 717 712 406 4 4 4,231 3,876
July 1 to Feb 28 77,742 101,877 -- 92,148 129,976 9,863 7,469 273 575 32 33 32,296 37,745

Qettysburg & Harrisb.Feb 10,013 10,958 1,718 1,551 12,077 12,908 2,682 1,752 238 402 122 134 6,276 5,946
July 1 to Feb 28 98,334 109,434 26,619 26,864 134,380 139,570 25,569 21,795 3,972 5,134 1,065 1,071 64,147 51,799

Lehigh & New Eng...Feb 38,924 17,311 937 1,590 40,699 19,426 4,581 4,573 7,393 4,312 775 891 13,358 11,543
July 1 to Feb 28 459,004 378,577 12,520 19,069 482,261 403,427 95,506 64,924 62,962 43,376 6,719 7,201 137,104 122,363

Middletown & Humm.Feb 569 379 110 79 686 462 168 210 - - 578 644
July 1 to Feb 28 6,465 8,205 1,525 1,453 8,097 9,857 1,600 2,517 1 3 3 5,806 5,740

Northeast Pennsvlv.-Peb 3,021 1,988 2,197 1,994 7,400 6,456 2,129 2,581 12 4 4 3,905 4,306
July 1 to Feb 28 29,349 32,034 40,243 46,287 88,511 99,616 20,951 21,677 127 501 70 90 38,684 42,380

Perkiomen Feb 22,346 22,482 3,915 4,225 27,917 28,319 3,036 1,859 25 114 23 18 10,522 11,794
July 1 to Feb 28. 251,745 312,062 46,959 47,114 313,237 372,259 29,936 44,394 796 4,690 169 352 98,450 108,658

Phil&ChesVal Feb 3,438 2,182 592 543 4,521 3,259 1,036 692 3 5 2,295 2,483
July 1 to Feb 28 37,473 40,454 5,470 5,747 46,957 50,768 14,450 11,149 40 151 39 37 19,715 20,815

Phila & Reading Feb 2,269,601 2,033,711 427,393 434,871 2,815,302 2,570,583 225,868 193,643 503,041 612,482 33,196 32,643 937.795 947,449
July 1 to Feb 28 20,600,907 22,690,044 4,062,911 4,336.928 25,748,419 27,942,0512,007,305 2,406,755 5,194,450 5,911,709 284,918 301,473 7,917,183 8,709,104

Phila Newtown & N Y.Feb 7,762 4,406 5,100 5,112 14,154 10,612 634 639 7 5 5 5,491 5,435
July 1 to Feb 28 61,700 57,412 46,188 43,763 119,664 111,439 11,791 16,590 84 235 48 107 45,081 40,701

Pickering Valley Feb 543 485 492 549 2,061 1,935 757 414 3 - 1,090 1,221
July 1 to Feb 28 4,426 5,463 5,127 5,566 18,618 19,025 4,476 5,059 - 8 34 9,024 9,083

Port Reading Feb 79,927 45,156 - 81,602 46,169 7,911 3,249 169 205 27 27 22,529 13,461
July 1 to Feb 28 761,360 616,342 769,892 627,533 59,911 69,208 3,875 5,726 216 279 184,973 161,250

Reading & Columbia. Feb 14,482 11,558 5,386 4,717 21,626 17,830 4,032 3,148 348 301 12 107 11,129 10,965
July 1 to Feb 28 135,988 145,294 55,507 56,072 206,761 217,606 53,682 31,442 3,484 6,474 699 1,056 100,562 100,941

Rupert & Bloomsburg.Feb 1,407 1,182 49 46 1,479 1,265 50 50 1 1 709 719
July 1 to Feb 28 8,929 19,199 972 886 10,188 20,393 991 460 8 8 5,959 6,368

Stony Creek Feb 5,206 5,297 245 179 5.608 5,549 581 400 -- 2 2 1,934 2,142
July 1 to Feb 28 43,909 47,843 2,652 1,738 48,101 51,294 7,577 8.435 51 225 24 31 16,074 17,776

Tamaqua Hazle & Nor.Feb 1,487 2,530 - 1,487 2,530 81 216 - 540 624
July 1 to Feb 28. 12,635 21,704 12,635 21,704 1,811 3,072 6 7 3,901 4,621

Williams Valley Feb 1,260 1,005 830 1,070 2,259 2,211 214 354 34 97 1 1 960 1.102
July 1 to Feb 28 10,742 10,177 7,879 8,026 20,076 19,539 3,996 4,811 3,351 4,127 8 17 8,484 8,523

Red River & Oulf Feb 1,706 1,348 87 94 2,075 5,576 225 261 54 ---- 373 282
July 1 to Feb 28 13,929 13,016 897 848 22,185 24,389 3,675 2,401 137 2 2,703 2,447

Register* Qlennville ...Jan 2,830 1,725 811 717 4,038 2,739 609 791 255 299 829 971
July 1 to Jan 31 17,375 17,725 5,810 7,229 25,548 29,438 4,213 6,087 2,830 2,233 50 123 5,715 9,536

Reynoldsv& Falls Creek.Feb 5,227 6,816 5,235 6,847 2,458 1,446 484 489 37 37 1,814 2,905
July 1 to Feb 28 53,747 67,387 69 54,529 68,109 17,259 11,058 4,524 5,862 311 300 16,830 23,280

Rich Freder& Potomac.Feb 78,969 66,221 70,901 66,460 169,620 148,575 26,592 25,169 16,820 19,827 1,847 2,125 51,144 56,020
July 1 to Feb 28 632,399 642,594 446,031 498,121 1,221,934 1,276,710 163,825 295,516 176,563 219,414 16,171 20,720 434,168 464,283

Washington Southern.Feb 25,506 19,990 34,685 29,332 77,538 64,573 6,093 12,726 6,139 9,247 834 908 30,574 26,377
July f to Feb 28 230,750 225,569 225,489 221,991 590,608 573,162 67,146 114,750 49,973 91,171 7,010 7,986 229,908 252,143

Rio Orande RR of Tex .Feb 467 535 470 536 1,059 1,191 108 155 174 163 - - 470 267
July 1 to Feb 28 4,435 4,071 3,494 3,285 8,916 8,122 1,243 1,328 1,769 1,218 — 4,993 2,879

Rio Grande & Eagle PassJan 9,038 9,069 694 699 9,818 10,156 1,424 4,021 2,298 2,458 1,242 1,088
July 1 to Jan 31 59,435 55,971 4,366 4,629 65,084 62,765 20,826 15,770 15,347 14,555 — 7,092 7,108

RoanokeRlver. Jan 294 87 294 87 47 51 50 6 1 155 63
July 1 to Jan 31 1,307 556 - 1,307 556 602 205 65 25 4 1,229 252

Rockdale Feb 48 67 48 67 104 1 70 78 20
July 1 to Feb 28 966 1,053 966 1.053 151 25 147 39 104 737 740 166

Rock Island

—

Chic R I & El Paso,. .Feb 40,047 40,570 21,751 23,150 67,026 68,655 6,049 Cr. 1,761 9,598 8,875 661 694 19.639 26,425
July 1 to Feb 28 282,292 352,708 166,721 172.042 491,377 565,389 56,455 65,400 63,770 64,785 4,666 9,191 169,112 222,071

Chic R I & Gulf Feb 181,703 184,011 58,099 54,015 251,391 250,149 13,816 30,483 15,291 21,366 5,970 5,936 89,406 98,781
July 1 to Feb 28 1,427,822 1,574,567 501,468 487,840 2,028,372 2,161,182 434,303 301,272 159,391 225,970 48,440 56,200 765,347 844,643

Chic R I & Pacific Feb 2,847,713 2,703,331 1,113.624 973,792 4,256,319 3,947,206 596,497 438.392 567,628 664,671 117,068 104,242 1,791,120 1,874,315
July 1 to Feb 28 24,859,851 24,963-621 11,534,503 11,045,416 38,748,324 38,319,320 5,924,820 5,163,013 5,015,401 5,334,394 893,841 956.595 14,429,076 15,244,434

Total Company.... Feb 3,069.463 2,927,912 1,193.474 1,050,957 4,574,736 4,266,010 616,362 462,114 592,517 694,912 123,699 110,872 1,900,165 1,999,521
July 1 to Feb 28 26,569,965 26,890,896 12,202,692 11,705,298 41,268,073 41,045,891 6,415,578 5,529,685 5,238,562 5,625,149 946,947 1021,986 15,363,535 16,311,148

Beau Sour Lake & W.Feb 21,114 7,515 2,349 1,350 26,171 9,042 5,365 4,617 2,013 1,334 1,081 733 10,770 5,459
July 1 to Feb 28 144,698 28,065 26,578 6,582 185,904 36,198 41,939 15,668 22,683 4,234 9,268 1,561 85,058 15,265

Chic & East Illinois. .Feb 604,357 697,514 124,512 120,180 781,127 863,226 58,941 77,778 105,484 127,405 19,790 17,094 308,605 338,352
July 1 to Feb 28 5,434,367 6,219,179 1,160,609 1,172,380 7,002,313 7,769,433 764,024 900,235 1,262,047 1,375,926 130,220 140,267 2,495,190 2.776,299

Evansv&Terre Haute Feb 88.829 102,339 43,987 40,577 149,255 157,474 14,363 21,179 21,638 19,345 3,373 2,841 55,755 53,484
July 1 to Feb 28 899,195 1,017,254 399,422 394,029 1,443,016 1,540,470 197,805 213,079 197,084 260,662 28,776 25,100 453,235 471,880

Ft Worth & Rio Oran. Feb 61,404 29,706 22,422 15,185 90,010 49,602 10,383 7,905 6,620 5,638 2,819 1,993 29,462 2<»,238

July 1 to Feb 28 559,089 332,965 234,890 193,033 838,695 568,433 99,850 104,569 77,035 65,474 21,793 19,733 269,916 261,725

Morris Terminal Feb 365 941 379 941 39 6 29 12 613
July 1 to Feb 28 3,504 5,372 4,070 5,372 694 881 60 62 3,621

Orange & Northwest.Feb 8.989 6,731 1,242 687 11,050 7,941 4,495 2,776 986 1,252 656 340 4,567 4,336
July 1 to Feb 28 72,661 57,114 10,037 8,999 91,444 78,715 31,306 34,076 8,170 8,502 4,981 2,139 38.388 37,896

Paris & Great North.. Feb 6.061 14,518 3,667 2,827 11,055 18,607 620 706 852 1.015 158 162 5,172 11,580
July 1 to Feb 28 64,824 77,743 28,746 28,475 104,413 117,959 14,832 14,036 5,852 5,700 1,035 1,152 33,915 36,381

Rock Isl Frisco Term. Feb 310 703 10,325 8,706
July 1 to Feb 28 1,660 3,155 ---- 80,317 80,931

St Louis & San Fran. .Feb 1,895,727 1,663,784 678,317 575,499 2,802,504 2,466,056 262,890 180,908 303,521 357,101 66,367 66,169 1,012,299 938,301
July 1 to Feb 28 15,929,930 16,210,283 6,245,487 6,113,823 24,005,734 24,234,120 3,584,315 3,174,542 3,231,926 3,589,212 511,271 543,593 8,308,499 8,979,908

St L San Fran* Tex..Feb 36,119 76,711 7,297 6,790 47,162 89,568 18,983 9,202 7,028 9,349 1,933 1,802 30,818 38,506
July 1 to Feb 28 *52,724 588,339 72,665 80,595 550,319 700,009 150,922 123,576 77,552 88,958 15,739 17,341 274,236 334,904

Rockp Langdon & Nor.. Feb 735 4 701 272 1,553 498 89 82 39 214 321 408
July 1 to Feb 28. 4,021 4,910 2,339 2,222 7,108 8,246 1,978 1,176 624 4,093 2,756 3,293

RoscoeSnyder&PacRy Feb 6,080 1,173 7,594 696 66 5 1,708
July l to Feb 28 44,812 12,991 60,256 5,174 302 40 14,394

Rutland Feb 104,242 91,749 55,968 54,850 186,004 168,344 22,814 21,855 32,877 30,007 5,225 4,716 80,504 87,830
July 1 to Feb 28 1,003,375 1,110,851 692,961 715,548 1,907,699 2,032,362 272,505 332,256 256,472 342,196 48,725 48,802 732,439 824,008

St Johnsburv & LCh...Feb 12,521 14,380 5,947 5,381 20,653 22,255 3,615 4,573 313 221 138 137 11,732 12,070
July 1 to Feb 28 130,206 145,408 74,040 71,606 223,832 240,067 55,806 65,480 1,992 1,830 1,772 1,984 106,149 109,493

St Jos & Grand Island. .Feb 88,188 78,106 26,017 21,253 122,929 108,051 14,711 9,366 14,411 11,153 4,729 4,860 45,921 39,498
July 1 to Feb 28 755,513 801,122 263,652 225,925 1,104,782 1,105,092 161,176 142,792 115,939 96,213 41,318 41,905 364,305 334,015

St Lawr& Adirondack. .Feb 30,569 28,565 10,369 9,917 41,941 39,626 7,813 3,283 2,049 1,677 267 71 13,807 10,990
July 1 to Feb 28 216,972 213,572 120,817 123,579 346,719 3-16,169 50,089 45,497 22,814 18,054 4,005 3,032 129,875 95,749

St Louis & Hannibal...Feb 7,767 8,276 3,532 3.505 12,485 13,089 3,624 2,424 1,812 2,2.:i6 209 186 5,516 6,339
July 1 to Feb 28 98,825 97,337 40.004 37,217 149,072 144,890 40,874 47,716 20,851 21,296 1,574 1,381 49,498 51,128

St Louis & San Fran ...FeD 1,895,727 1,663,784 678,317 575,499 2,802,504 2,466,056 262,890 180,908 303,521 357,101 66,367 66,169 1,012,299 938,301
July 1 to Feb 28 15,929,930 16,210,283 6,245,487 6,113,823 24,005,734 24,234,120 3,584,315 3,174,542 3,231,926 3,589,212 511.271 543,593 8,308,499 8,979,908

St LBrownsv& Mexico. Feb 60,986 40,587 41,824 24,567 109,300 69,304 17,600 13,325 15,741 7,928 3,130 1,826 38,296 23,268

July 1 to Feb 28 487,239 360,107 240,507 163,211 781,475 557,211 136,094 94,496 105,575 75,983 22,526 16,453 287,377 191,404

St LEI Reno & Western. Feb 4,484 2,863 1,397 1,273 6,277 4,505 962 924 726 504 193 112 2,557 2,280

July 1 to Feb 28. 35,546 20,785 11,558 10,495 50,351 34.115 9,002 9.337 4,642 3,342 1,354 977 18,241 16,182

St LMerch Bridge Term. Feb 4,904 4,320 115,645 104,009 15,031 7,736 3,332 6,511 250 227 47,945 46,124

July 1 to Feb 28 34,216 48,071 909,278 1,034,889 141,077 123,723 40,744 66,711 1,798 1,935 367,948 405,657

St L Rockv M & Pac Feb 12,620 9,186 3,461 2,458 18,451 12,262 3.279 5,516 3,755 2,532 670 665 6,671 5,133

July 1 to Feb 28 103,454 120,034 28,106 28,042 143.375 153,117 30,440 54,379 34,312 26,681 6,125 6,358 47,267 46,556

St Louis South western. Feb 445,037 375,829 90,919 71,946 559.653 469,204 82,743 65,753 91,982 77,659 20,217 21,337 137,047 135.513

July 1 to Feb 28 3,597,824 3,489,030 813,184 755,092 4.60M94 4,436,443 621,341 530,563 749,752 682,402 168,751 167,404 1,132,223 1,151,172

StLSWRyofTexai.Feb 195,421 148,334 56,453 51,634 270,793 217,123 91,662 73,797 64,783 57,751 8,757 7,594 135,649 130-008

July 1 to Feb 28 1,798,212 1,626,043 621,029 618,504 2,591,669 2,407,266 671,411 623,774 528,472 489,739 70,098 71,078 1,111,730 1,132,944

Total Companv Feb 640,458 524,163 147,372 123,580 830,446 686,327 174,405 139,550 156,765 135,410 28.974 28,931 272,696 265,521

July 1 to Feb 28 5,396,036 5,115,074 1,434,213 1,373,596 7,196,163 6,843,709 1,292,752 1,154,337 1,278,224 1,172,141 238,849^238,482 2,243,953 2,284,116

[ For index to roads not appearing in alphabetical order, but given under some other system ,\see pages '.l0land]3H •
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TOTAL EXPENSES NET

NAME OF ROAD
$

Kahw.iv Valley Feb 2,808
July 1 to Feb 28 22,722

Raleigh & Charleston. ..Feb 5,391
July 1 to Feb 28 33,738

Raleigh & South port...Feb 7,575
July 1 to Feb 28 56,929

Raritan River Feb 7,556
July 1 to Feb 28. 69,294

Reading Company

—

Atlantic City-. Feb 85,508
July 1 to Feb 28 836,177

Catasauqua & FogelsvFeb 4,454
July 1 to Feb 28 37,326

Central RR of N J Feb 952,318
July 1 to Feb 28 8,285,313

Chester & Delaware RFeb. 4,978
July 1 to Feb 28 42,683

Gettysburg* Harrisb.Feb 9,358
July 1 to Feb 28 96,011

Lehigh & New Eng...Feb 29,564
July 1 to Feb 28. 324,843

Middletown & Humm.Feb 759
July 1 to Feb 28 7,434

Northeast Pennsvlv.-Feb 6,052
July 1 to Feb 28 59,958

Perkiomen Feb 13,691
July 1 to Feb 28_ 130,210

Phila & Chester Vail. .Feb 3,377
July 1 to Feb 28 34,600

Phila & Reading. Feb 1,751.929

incl. General Exp. FROM RAILROAD
This Year Last Year This Year LaslYear

OUTSIDE OPERATIONS

$

3,822
22,706

4,593
33,754

6,655
60,110

6,440
81,067

86,568
988,144

4,001
52,258

983,147
9,158,234

5,010
45,912

8,279
80,273

23,552
257,780

857
8,279

6,918
64,774

13,854
158,667

3,227
32,509

1,838,028

$

—1,448
—6,257

2,422
18,522

5,092
31,313

4,698
38,505

-7,381
256,681

6,937
92,123

569,413
6,055,822

5,281
49,465

2,718
38,368

11,134
157,418

—72
663

1,348
28,552

14,225
183,026

1,143
12,357

1,063,373

S

—2,474
—7,683

2,982
12,981

2,513
19,938

3,469
39,464

—14,996
209,505

6,602
77,547

537,658
6,653,547

6,724
84,063

4,628
59,297

—4,126
145,646

-395
1,577

—461
34,842

14,465
213,591

31
18,258

732,554

Qross Revenue
This Year Last Year

Net Revenue
This Year LaslYear

% S

TAXES

July 1 to Feb 28 15,844,825 17,786,241 9,903,593 10,155,809

Phila Newtown & N Y.Feb 6,153 6,103 8,001 4,508
July 1 to Feb 28 57,398 58,018 62,265 53,421

Pickering Valley. Feb 1,854 1,639 206 296
July 1 to Feb 28 13,543 14,200 5,074 4,824

Port Reading Feb 30,929 17,014 50,673 29,154
July 1 to Feb 28 251,773 237,616 518,119 389,917

Reading & Columbia.Feb 15,595 14,592 6,031 3,237
July 1 to Feb 28 159,046 140,524 47,714 77,081

Rupert & Bloomsburg.Feb 764 774 714 490
July 1 to Feb 28 6,995 6,874 3,192 13,518

Stonv Creek Feb 2,528 2,552 3,079 3,096
July 1 to Feb 28 23,879 28,437 24,222 22,856

Tamaqua Hazle & Nor.Feb 632 844 855 1,685
July 1 to Feb 28 5,768 7.720 6,867 13,983

Williams Valley Feb 1,213 1,558 1,045 653
July 1 to Feb 28 15,908 17,555 4,168 1,983

Red River & Gulf Feb 990 544 1,084 5,031
July 1 to Feb 28 9,078 4,895 13,107 19,493

Register & Qlennville... Jan 2,057 2,413 1,981 326
July 1 to Jan 31 15,311 20,384 10,236 9,053

Reynoldsv & Falls Creek.Feb 5,399 5,233 —164 1,614
July 1 to Feb 28 42,639 43,611 11,889 24,498

Rich Freder & Potomac.Feb 100,546 107,013 69,073 41,562
July 1 to Feb 28_ 826,213 1,040,318 395,720 236,391

Washington Southern.Feb 45,870 51,597 31,667 12,976
July 1 to Feb 28. 372,073 483,065 218,535 90,096

Rio Orande RR of Tex .Feb 781 649 278 541
July 1 to Feb 28 10,207 5,950 —1,290 2,171

Rio Grande & Eagle PassJan 5,714 8,277 4,104 1,879
July 1 to Jan 31 49,132 43,073 15,952 19,692

Roanoke River Jan 478 129 —184 —41
July 1 to Jan 31 3,322 519 —2,014 36

Rockdale Feb 183 93 —134 —25
July 1 to Feb 28 1,365 1,273 —399 —220

Rock Island

—

Chic R I & El Paso...Feb 37,739 36,073 29,286 32,581
July 1 to Feb 28 306,591 379,860 184,785 185,528

Chic R I & Gulf Feb 132,311 165,543 119,079 84,605
July 1 to Feb 28 1,476,074 1,498,446 552,297 662,735

Chic R I & Pacific Feb 3,205,058 3,203,896 1,051,260 743,309
July 1 to Feb 28 27,285.507 27,691,759 11,462,817 10,627,561

Tofal Company Feb 3,375,098 3,405,517 1,199,625 860,495
July 1 to Feb 28 29,068,172 29,570,065 12,199,899 11,475,824

Beau Sour Lake & W.Feb 21,208 14,293 4,963 —5,251
July 1 to Feb 28 177,261 41,438 8,642 —5,240

Chic & East Illinois.-Feb 527,850 592,848 253,277 270,378
July 1 to Feb 28 4,930,495 5,465,886 2,071,817 2,303,547

Evansv&Terre Haute Feo 101,501 103,258
July 1 to Feb 28 927,024 1,025,708

Ft Worth & Rio Gran Feb 54,095 43,461
July 1 to Feb 28 509,767 480,928

Morris Terminal Feb 788 6
July 1 to Feb 28 5,051 881

Orange & Northwest-Feb 11,865 13,410
July 1 to Feb 28 95,490 93,937

Paris* Great North. .Feb 7,451 16,102
July 1 to Feb 28 61,012 63,188

Rock Isl Frisco Term.Feb 10,343 9,547
July 1 to Feb 28 83,581 84,867

St Louis & San Fran. .Feb 1,737,512 1.644,219
July 1 to Feb 28 16,381,605 17,064,502

..Feb

.Feb

St L San Fran & Tex.
July 1 to Feb 28.

Rockp Langdon & Nor..
July 1 to Feb 28

Roscoe Snyder & Pac RyFeb
July 1 to Feb 28

Rutland Feb

61,557
545,673

462
5,692

2,762
22,999

150,266
July 1 to Feb 28 1,359,323

.FebStJohnsbury& L Ch_.
July 1 to Feb 28..

St Jos & Grand Island-
July 1 to Feb 28..

St La wr & Adirondack.
July 1 to Feb 28

St Louis & Hannibal. ..Feb
July 1 to Feb 28

St Louis & San Fran Feb

.Feb

.Feb

18,390
171,221

83,527
712,352

24,535
212,232

11,980
119,073

1,737,512
July 1 to Feb 28 16,381,605

St L Brownsv & Mexico.Feb 80,782
July 1 to Feb 28 594,719

St LEI Reno & Western.Feb 4,926
July 1 to Feb 28 37,313

S L Merch Bridge Term.Feb 69,594
July 1 to Feb 28 579,050

St L Rocky M & Pac Feb 16,428
July 1 to Feb 28 133,452

St Louis South western.Feb 352,935
July 1 to Feb 28 2,831,794

St L SW Ry of Texas.Feb 315,554
July 1 to Feb 28 2,504,695

Total Company Feb 668,539
July 1 to Feb 28 5,336,489

63,470
596,816

715
8,672

149,573
1,593,823

17,621
184,285

68,660
646,926

16,404
164,214

12,130
127,751

1,644,219
17,064,502

49,225
399,096

4,281
32,867

63,517
623,804

15,529
145,361

323,039
2,693,272

284,050
2,437,355

607,089
5,130,627

47,753
515,992

35,915
328,928

-408
—981
—815

—4,045

3,603
43,401

—10,843
—83,581

1,064,992
7,624,129

—14,394
4,646

1,090
1,415

4,832
37,256

35,737
548,376

2,262
52,610

39,401
392,429

17,405
134,436

504
29,998

1,064,992
7,624,129

28,517
186,755

1,351
13,037

46,051
330,227

2.022
9,922

206,668
1,772,700

—44,761
86,973

161,907
1,859,673

54,215
514,761

6,140
87,504

934
4,491

—5,468
—15,221

2,504
54,771

—9,547
—84,867

821,837
7,169,617

26,097
103.193

—217
-426

18,770
438,538

4,633
55,781

39,390
458,165

23,222
181,955

958
17.139

821,837
7,169,617

20,078
158,115

223
1,247

40,491
411,084

—3,267
7,756

146,164
1,743,171

—66,927
—30,088

79,237
1,713,083

61

87

97
782

15
270

10
110

115,638
1,069,156

60
427

8
74

13,722
124,059

136
1,023

12
98

53
995

14

1

215

581

1,120

687
1,532

"
4,003

23,317
254,161

24,004
259,696

4,499
34,343

899
9,575

611
5,161

59
5,636

2,236
16,104

34
277

147,536
1,678,000

51
373

1,317
8,450

31
299

133,542
1,687,751

51
369

55

89

97
772

15
271

10
115

167,065
2,043,080

60
386

3
69

46,160
603,649

110
888
12
98

53
997

14

1

209

48
294

25,383
265 258

25,383
265,258

4,609
34,080

1,214
11,413

-3,197
—35,427

34
267

—8,040
242,064

51
373

61

8
87

97
660

15
270

10
97

27,497
224,839

60
384

8
24

3,553
31,146

136
999

12
82

16
588

14

1

215

-36
404

382
401

84
-536

—1,169

-12,260
-83,925

-12,176
-90,630

—1,171
—12,279

—399
-2,549

423
699

59
747

-426
-24,057

31
299

3,633
218,606

51
369

55

8
89

75
749

15
271

10
104

7,951
524,401

52
21

3
45

7,712
257,137

106
-237

12
—37

48
529

14

1

209

48
153

—8,989
-62,846
-8,989
-62,846

-731
—6,238
—55
-370

Current
Year
I

525
3,105

154
1,169

207
1,760

566
4,531

7,000
56,000

316
2,533

83,647
701,391

69
670

233
1,866

850
6,800

5
64

150
1,200

1,000

8,000

120
960

61,369
488,320

225
1,800

16
167

2,000
16,000

350
2,800

11

79

75
600

11
120

55
440

51

85
597

100
1,045

200
1,600

2,344
18,759

100
800

555
3,886

17
120

5
46

2,491
19,883

6,261

28,555

170,924
1,456,563

179,676
1,505,001

453
5,465

26,500
168,114

9.035
72,280

1,900
8,071

153
153

375
3,674

345
2,282

936
7,963

120,781
1,018,267

966
7,294

14
111

61
489

8,440
73,859

874
5,477

5,142
31,362

1,061

4,416

653
5,226

120,781
1,018,267

4,000
35,361

700
9,600

4,300
35,833

243 88
4,919 —134 1,061

3,483 698 —654 —279
26,283 5,985 —4,544 —1,833

400 346 —305 —164
2,991 3,132 —2,008 —1,586
3,833 1,044 —959 —443

29,274 9,117 —6,552 —3,419
For index to roads not appearing in alphabetical order, but given under some other system, see

15,118
120,260

4,465
58,797

19,583
179,057

Previous
Year
$

327
3,066

165
1,320

104
836

592
4,741

7,000
56,000

316
2,533

86,849
715,998

72
842

233
1,866

850
6,050

3
79

125
1,000

1,000
8,000

120
960

69,292
554,193

225
1,800

8
105

3,000
24,000

300
2,400

9
160

175
1,400

20
173

65
520

51

85
597

175
1,400

200
1,600

2,344
18,759

100
700

555
3,886

1

4

5
46

2,500
5,000

7,710
51,006

149,679
1 085.472

159,889
1,141,478

172
1,620

33,000
218,000

8,635
69,080

2,500
26,557

712
5,276

400
3,914

858
8,085

75,689
523,229

800
8,485

13
102

7,877
73,105

800
6,324

6,772
53,899

821
6,155

797
5,962

75,689
523,229

3,505
18,390

525
4,200

5,016
40,865

14,749
116,205

9,166
73,476

23,915
189,681

pages 30

FINAL
Current
Year
%

-1,973
-9,362

2,267
17,352

4,884
29,553

4,131

33,974

—17,579
165,254

6,655
89,857

477,724
5,596,496

5,262
49,167

2,485
36,563

10,284
150,618

—69
686

1,296
28,012

13,240
175,297

1,033
11,494

1,029,501
9,640,112

7,836
60,850

198
4,931

52,226
533,265

5,817
45,913

715
3,195

3,021
24,211

843
6,761

991
3,943

1,084
12,055

1,860
10,043

-264
10,844

68,873
394,120

29,323
199,776

178
-2,090

3,931
12,466

—201
-2,135
—140
-446

26,879
164,366

112,818
522,573

868,075
9,917,327

1,007,772
10,604,266

4,509
3,176

225,605
1,891,423

38,319
441,162

34,015
320,857

—561
-1,135
-1,190
—7,720

3,258
41,118

—11,780
—91,545

944,211
6,605,862

—15,360
—2,648

1,076
1,304

4,771
36,767

27,297
474,516

1,388
47,133

34,682
361,766

16,343
130,069

—148
24,771

944,211
6,605,862

24,577
152,142

651
3,437

41,751
294,394

2,022
9,788

190,895
1,647,895

-49,532
26,167

141,363
1,674,062

and 31.

NET
Pri i Urns

Yeai
I

—2,801
—10,750

2,817
11,661

2,408
19,102

2,876
34,723

—22,423
129,447

6,316
75,312

.454,442
6,156,155

6,703
83,590

4,395
57,486

—4,976
139,596

—390
1,587

—511
34,592

13,480
205,863

-78
17,402

671,212
10,126,017

4,336
51,642

291
4,765

33,867
623,054

3,044
74,443

493
13,319

2,970
21,986

1,665
13,824

589
1,672

5,031
19441

289
8,609

1,439
23,098

41,362
234,791

10,631
71,337

441
1,471

1,323
15,805

—42
32

-31
-267

30,081
180,528

76,895
611,729

584,641
9,479,242

691,617
10,271,499

—5,423
—6.861

236,647
2,079,309

45.525
445,310

3,640
60,946

934
4,491

—6,181
—20,498

2,104
50,856

-10,406
-92,953

746,147
6,646,388

25,297
94,707

-230
—528

.MILES
>./ a!Month
This Last
Viur Year

10,892
365,432

3,833
49,457

32,618
404.266

22,400
175,79Q

161
11,177

746,147
6,646,388

16,573
139,724

—301
-2,952

35,474
370,219

—3,179
8,817

131,136
1,625,132

—76,258— 1C5.151

54,878
1,519,981

10

43

64

21

166

29

10

41

64

21

168

29

668 666

5 5

34

169

6

25

38

23

34

167

6

25

38

23

1,006 999

21 21

11

21

59

1

10

9

11

12

42

24

83

34

22

28

10

3

111

492

11

21

59

1

10

9

11

12

42

23

83

38

22

27

3

3

111

471

7,414 7,449

8,017 8,031

116 116

965

310

195

3

61

16

1

957

310

195

3

61

16

1

4-726 4,726

135 124

5 5

30 .

468

131

468

131

319 312

65 65

103 103

4,726 4,726

454 415

42 42

9 9

105 105

773 773

696 696

1,469 1,469
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FREIGHT & PASSENGER EARN'OS TOTAL EARNINOS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP
NAME OF ROAD FREIGHT PASSENGER Mel. Other Revenue Way & Structure Equipment TRAFFIC TRANSP'TA'N

This Year LastYear ThUYear LastYear This Year LaslYear This Year Last Year This Year LastYear ThlsYr LastYr This Year LastYeor
St Louis Southwestern—Con $ $ S $ $ $ SSSSSSSS

Eastern Texas Feb 4,784 4,534 502 485 5,636 5,369 6,641 3,082 127 82 68 62 1,462 1,479
July 1 to Feb 28 42,008 39,941 4,890 6,202 49,761 48,838 28,530 40,609 716 1,102 539 528 10,413 13,365

Paragould Southeast.Feb 2,360 3,143 1,355 1,167 4,257 4,882 2,399 1,680 1,577 141 33 33 2,006 1,732
July 1 to Feb 2S 30,010 30,159 13,129 12,125 49,031 48,166 16,160 20,544 3,144 900 273 182 14,972 14,653

Pine Bluff Ark River.Feb 2,102 2,447 1,025 845 3,291 3,403 1,354 1,556 985 83 33 33 1,082 1,000
July 1 to Feb 28 18,398 21,751 10,440 8,319 29,712 31,042 12,483 11,924 1,597 642 266 232 8,934 9,004

"St Louis Transfer Feb 24,918 20,539 821 739 1,199 1,852 101 110 11,356 10,083
July 1 to Feb 28 190,087 208,555 10,090 14,871 13,629 20,981 940 1,072 78,069 69,443

St Louis Troy & Eastern.Feb 21,607 21,625 1,647 5,192 54 3,461
July 1 to Feb 28 245,039 245,652 22,456 51,075 519 29,226

St Paul & De» M RR Jan 26,485 15,010 8,020 4,792 34,530 20,147 4,491 1,881 3,703 875 1,906 904 17,052 9,282
July 1 to Jan 31 141,525 84,048 53,302 35,123 197,309 122,899 43,353 18,327 19,629 9,975 11,239 2,887 90,050 43,937

St Paul Union Depot Co. Feb 5,204 5,191 2,349 1,408 411 343 15,280 14,767
July 1 to Feb 28- 48,571 44,624 20,634 18,853 6,526 2,666 121,988 127,140

Salem Winona & Sou ...Feb 9,962 274 10,288 2,173 2,685 - 6,827
July 1 to Feb 28 59,429 2,604 64,794 15,581 22,763 40 41,851

Salem Falls City &West.Feb 5,625 3,889 635 567 6,586 4,770 1,291 1,137 796 904 2,846 1,107
July 1 to Feb 28 52,236 37,796 5,659 5,755 60,350 47,110 10,548 17,831 6,936 7,743 ---- 22,386 13,549

Saline River Feb 2,419 1,849 56 97 2,488 1,952 416 696 274 104 966 527
July 1 to Feb 28 16,648 9,673 717 1,308 17,744 11,605 5,427 4,155 2,827 1,162 9,892 5,072

San Ant & Aran Pass. ..Feb 174,824 136,230 68,219 52,312 259,810 205,874 46,626 43,262 25,753 25,404 4,513 3,783 119,355 95,249
July 1 to Feb 28 1,915,142 1,459,583 578,740 575,959 2,632,184 2,167,607 377,753 350,666 281,898 236,914 34,141 33,636 987,543 801,256

San Diego Cuyamaca&E.Feb 5,469 3,136 3,526 2,984 9,488 6,488 1,264 2,089 1,398 1,643 26 4 2,889 2,329
July 1 to Feb 28 38,438 42,785 27,867 25,681 71,747 72,191 12,665 14,897 11,094 12,011 354 106 22,627 20,045

San Diego Southern Feb 2,126 6,434 9,431 1,249 2,141 259 - 3,723
July 1 to Feb 28 17,881 38,095 60,842 9,584 12,312 1,689 30,124 -

San Ped Los A & Salt L.Feb 295,952 256,608 209,430 201,883 555,331 491,564 56,503 96,864 87,675 89,998 24,860 23,800 184,229 239,565
July 1 to Feb 28 2,690,146 3,077,577 1,638,550 1,810,497 4,637.357 5,166,195 726,748 1,183,795 634,576 797,520 192,920 184,335 1,532,989 1,991,544

Sandy R&RangelyLakesFeb 7,343 10,213 2,782 2,445 10,893 13,435 2,576 2,888 1,307 1,458 238 45 4,054 5,475
July 1 to Feb 28 68,410 70,691 37,503 36,810 114,860 115,874 23,244 28,194 10,651 12,217 1,943 654 39,348 43,332

Santa Fe Raton & East.Feb 584 1,007 35 474 1,117 2,024 138 224 209 234 3 43 495 649
July 1 to Feb 28 3,895 11,411 1,284 3,418 11,432 24,998 2,669 2,736 2,050 2,581 255 271 4,434 9,204

Savannah & Statesboro.Feb 5,125 3,278 953 1,290 6,589 5,039 548 807 610 402 14 100 1,460 1,413
July 1 to Feb 28 24,124 26,623 9,861 12,644 36,928 42,605 5,844 7,226 4,706 4,704 227 586 11,784 12,350

Scottsdale Connecting. .Jan 149 92 666 423 274 106 3 220 158
July 1 to Jan 31 458 5,937 4,405 6,269 2,582 2,769 37 72 1,549 2,189

Seaboard Air Line Feb 1,004,510 887,422 319,424 290,985 1,464,539 1,289,293 185,084 180,257 207,720 198,551 53,147 47,760 463,875 464,666
July 1 to Feb 28 7,369,649 7,048,568 2,287,428 2,608,64110,675,18110,564,336 1,536,977 1,472,3411,554,546 1,631,728 385,981 363,817 3,699,007 4,238.397

AM 4 Blrm Air Line..Feb 51,823 39,615 17,029 16,467 72,455 58,537 9,104 14,376 5,424 7,751 1,472 557 29,183 28,585
July 1 to Feb 28 434,079 415,599 163,082 170,689 628,564 611,074 93,271 105,463 45,667 61,942 10,402 6,979 246,269 274,123

Catawba Valley of S C.Feb 2,211 1,573 508 360 2,940 1,933 331 1,794 4 8 592 907
July 1 to Feb 28 17,491 6,175 3,967 2,028 22,853 8,215 5,540 4,735 247 24 7,186 3,424

Florida West Shore...Jan 15,031 9,352 2,943 2,622 18,894 13,000 3,380 4,606 1,657 1,091 4,919 4,847
July 1 to Jan 31 49,743 41,165 17,966 18,239 73,763 65,709 22,754 27,643 67 4 4,458 2,045 27,902 30,881

Plant Cy Arcad & OulfFeb 4,022 3,530 65 186 4,143 3,716 836 585 6 6 987 1,231
July 1 to Feb 28 33,147 29,421 657 2.086 34,251 31,508 9,433 6,218 54 653 - 8,020 9,744

Tallah Perry *SE...Feb 254 375 59 62 395 437 233 788 25 31 154 311
July 1 to Feb 28. 2,850 6,313 508 852 3,894 7,165 2,390 3,432 184 165 1,539 2,764

Seba.ticook & Mooseh'dFeb 2,295 2,132 471 500 3.040 2,861 676 531 268 148 16 35 728 707
July 1 to Feb 28 12,084 5.109 19,630 6,674 917 167 5,636

Sheffield & Tlonesta.... Jan 9,211 4,731 762 870 10,338 5,601 795 25,767 345 67 811 139 1,182 2,236
July 1 to Jan 31 44,050 35,844 7,031 8.207 52.173 44,051 8,189 32,129 1,408 1,115 3,665 1,742 6,982 11,613

ShrevepHous&Qulf.-.Feb 1,291 1,915 235 108 1.567 2,056 472 241 733 200 51 15 543 241
July 1 to Feb 28 12,961 10,485 1,767 1,951 15,058 12,708 6,312 5,456 4,967 4,235 215 158 3,458 3,172

Sibley L Blstenau & S».Feb 3.393 3.505 209 160 3,643 4,518 2,433 1,330 371 341 264 141 1,260 5,668
July 1 to Feb 28 29,643 28,186 2,271 2,095 32,782 35.507 12,574 12,245 4,082 2,488 2,417 1,820 10,385 14,474

Sierra Ry of California..Feb 17,357 16,790 5,896 6,842 24,935 25,279 9,374 4,195 3,128
r
3,193 255 303 7,789 6,252

July 1 to Feb 28 185,959 183,815 72,932 77,861 274,199 276,785 50,183 70,248 29,051 34,527 2,983 4,648 63,794 60,566

Sierra Valleys Feb 2,835 3,020 1,787 1,213 5,151 4,853 513 840 22 28 25 25 995 988
July 1 to Feb 28 37,276 43,365 14,785 18,074 55,725 64,931 7,503 8,400 643 3,760 219 110 8,498 12,440

Sliver Lake Feb 1,652 2,255 841 743 3,108 4,701 243 60 1,447 362 34 25 1,309 1,106
July 1 to Feb 28 21,300 19,349 12,621 12,358 56,931 69,649 3,100 6,522 23,443 11,029 443 226 9,954 9,609

Sflverton Gladstone & N.Jan 2,673 3.990 114 281 2,885 4,277 569 966 40 120 1,013 885
July 1 to Jan 31 10,463 27,056 1,613 3,604 12,894 31,155 1,029 5,409 890 7,114 — 5,957 7,230

Skaneateles Jan 3.644 2,702 266 268 4,252 3,166 255 298 251 324 1,795 1,819
July 1 to Jan 31 23.552 17,998 2,123 2,192 28,714 23,306 3,022 3,223 2,641 3,363 45 8,338 9,566

State Run Feb 1,005 3,157 1,005 3.157 241 699 109 375 ---- 581 1,137
July 1 to Feb 28 11,974 29,392 11,974 29,392 4,258 9,737 1,669 2,632 6,221 8,939

Sllgo & Eastern Feb 3.465 2,819 13 7 3,478 2,826 287 384 460 273 697 833
July 1 to Feb 28 - 23525 22,943 177 167 23,702 23,110 3,568 3,438 3,205 2,969 -- 5,924 7,023

South Buffalo Feb 60 145 1,177 1,054 27.272 21,703 3,014 2,658 4,082 3,971 225 225 15,031 11,954
July 1 to Feb 28. 577 1.191 8.857 13,421 271,385 336,686 32,364 30,388 34,093 33,269 1,809 1,816 121,672 169,215

South Dakota Central. .Feb 12,467 6,307 3,193 2,378 15,660 8,686 901 1,052 2,410 951 238 84 4,665 2,082
July 1 to Feb 28 108,104 57.323 44,418 12,094 152,522 69,417 11,480 8,558 12,610 4,185 1,882 649 29,043 16,698

South Georgia Feb 12,128 8,461 3.631 3.165 16.589 12,538 2,873 3,092 1,480 1,821 177 148 2,405 3,011
July 1 to Feb 28 81,119 76,080 33,485 37,123 120,813 118,392 25,720 30,851 12,362 14,549 1,310 1,511 31,067 31,358

South Shore... Feb 655 655 853 763 173
July 1 to Feb 28 5,675 3,899 5,675 3,899 5,239 3,992 2,671 5.449

Southern Feb 2,779,700 2,429,191 919,056 894,057 4,062,232 3,663,021 469,182 435,928 597,386 685,177 105,204 98,722 1,458,098 1,610,601
July 1 to Feb 28 23,115,933 23,353,244 9.240,798 10,011,298 35,203,860 36.290,232 '4,165,899 5,060,877 5,345,751 6,697,379 807,303 870,227 12.312,081 13,918,054

Asheville&CraggvMtFeb 88 57 88 57 197 9 7 -- 92 206
July 1 to Feb 28 468 977 468 977 143 393 74 101 -.-- 891 1.535

Augusta Southern Feb 11,529 10,593 2,898 2,9*1 15.416 14,590 2,726 2,533 1,312 1,468 112 180 6,895 6,666
July 1 to Feb 28 86,111 80,229 31,156 35,012 125,134 122,196 22,393 20,075 7,994 11,175 1,307 1,429 50,833 49,837

Blue Ridge Feb 10,890 7.306 3,175 3,147 15,473 11,211 3,000 1,647 628 1,151 141 147 4,295 4,570
July 1 to Feb 28 66,993 56,939 31,550 36,255 106,177 98,983 21,695 17,867 4,845 8,614 1,169 675 35,215 41,160

Danville & Western. .Feb 14,715 11,898 3,599 3,394 19,229 16,180 3,852 3,797 1,922 718 118 80 5,291 5,948
July 1 to Feb 28 120,234 118,871 36,456 38,839 164,751 165,653 31,075 35,614 12,002 13,738 930 712 41.241 48,148

Oeorgla Sou & Florida .Feb 105,742 95.862 51,288 50,901 180,334 167,021 19,734 17,347 24,486 25,978 5,338 5,187 66,830 71,272
July 1 to Feb 28 744,358 771,236 411,130 475,369 1,309,845 1,391,799 120,122 160,819 221,349 301,052 40,414 42,066 485,641 562,157

Hartwell Feb 1,597 1,589 367 284 2,039 1.948 456 206 44 22 5 3 832 1,133
July 1 to Feb 28 12,210 11,213 3,727 2,571 16,650 14,339 1,778 1,863 389 828 31 26' 5.794 7,006

Mobile & Ohio Feb 591,661 492,396 94.682 79.606 794,112 669,190 73,326 56,153 131,876 111,799 28,481 24,596 276,808 262,546
July 1 to Feb 28 4,791,203 5,013,661 828,645 857,758 6,529,412 6,799.695 718,622 845,749 1,049,748 1,132,915 222,326 219,187 2,237,477 2,434,536

Northern Alabama. ..Feb 31,190 36,318 3,427 4,785 36,272 42,233 5,187 4,366 3,962 10,143 145 191 16,431 26,400
July 1 to Feb 28 245,280 367,714 35,807 59,521 291,917 436,882 43,808 56,017 47,711 73,220 1,385 1,605 129,799 231,409

Southern Ry Co In MIssFeb 50,764 23,077 79,353 20,806 4,632 1,819 29,931
July 1 to Feb 28

Tallaluh Falls Feb 4,442 3.231 1.730 1,565 7,007 5,207 4,649 1,746 632 1,076 103 90 2,355 2,248
July 1 to Feb 28 32,712 34,524 27,774 24,197 67,582 62,754 33,367 18,528 5,190 10,027 912 343 20,149 26,034

Virginias Southwest.Feb 65,093 54,314 8,618 7,209 77,071 66,086 9,628 9,060 13,477 21.317 959 791 25.061 22,976
July 1 to Feb 28 690,281 609,318 97,210 104,892 815,443 748,128 89,180 107,295 146,060 192,550 7,189 7,984 245,849 213.775

Southern Indiana Feb 69.989 105,272 10,201 11,811 82,118 140,075 8,202 20,324 10,625 26,134 1,789 1,619 26,432 47,040
July 1 to Feb 28 655,035 758,132 108,464 127,199 781,951 1,153,788 106,033 160.542 138,154 179,437 13,367 13,202 228,118 304,936

Southern Pacific
Atlantic SS Lines Feb 410,059 373,908 30,317 49,874 444,505 427,167 -

July 1 to Feb 28 3,812,475 4,262,800 297,825 295,364 4,148,412 4,588,224 - - ---

Cor vallis & Eastern..Feb 8,422 5,803 6,225 5,353 16,293 12,760 4,427 5,611 1,201 284 7 54 4,818 3,779
July 1 to Feb 28 90,380 83,435 81,408 75,336 184,618 172,229 54,543 73,595 21,782 9,109 286 546 39,501 36,321

OalvHarrisb& San A.Feb 503,474 574,280 188,377 180,979 735,179 802,564 117,896 108,246 102,220 108,071 25,001 25,243 274,703 408,526
July 1 to Feb 28 5,078,599 5,637,033 1,444,146 1,548,137 6,867,361 7,502,657 880,797 937,534 834,364 1,142,632 173,194 196,054 2,672,815 3 498,744

Olla Valley Olobe & N.Feb 62,833 50,946 1 11,573 6,969 77,938 61.125 44,680 13,374 7,506 4,375 385 387 16,749 19,427
July 1 to Feb 28 514,330 666.866 M 84,447 93,549 628,096 794,455 164,359 167,160 55,015 56,676 2,871 4,098 139,758 161,716

Hous& Texas Central.Feb 280,920 304,981 93,045 90,570 405,239 424,727 52,064 51,564 61.741 55,613 17,627 18,496 163,771 194,904
July 1 to Feb 28 2,974,779 2,939,061 971,036 1,077,026 4,194,266 4,265,854 551,630 573,611 564,468 532,330 122,763 114,686 1,530,601 1,639,776

Homton E &W Texas.Feb 69,326'. 63,661 20,449 17,972 95,386 86,435 24,165 16,339 12,464 8,349 2,122 1,899 37,656 32,671
July 1 to Feb 28 578,917 T 590,238 187,632 211,124 811,513 849,181 149,040 167,842170,237 84,123 10,867 10,972 264,693 317,539

Iberia & Vermilion. ..Feb 2,^46 5,324 1,023 1,310 3,720 6,866 1,363 1,314 146 319 71 122 1,274 2,023
July 1 to Feb 28 33,272 43,628 11,290 12,044 47,425 58,466 10,531 10,306 1,099 3,763 557 889 14,550 18.9U

Lake Charles* North.Feb 2,771 1,701 4,678 1,978 279 18 2,020
July 1 to Feb 28 11,246 8,133 20,210 6,771 917 173 9,324

Louisiana Western. ..Feb 113,425 115,586 49,033 47,632 169,401 169,809 16,549 19,326 14,738 19,027 6,485 5,112 43.391 53,950
July 1 to Feb 28 881.901 1,036,757 361;088 398,696 1,308,696 1,502,408 124,517 156.376 153,793 223,011 39,183 37.681 357.040 467,660

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31.
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NAME OF ROAD

St Louis Southwestern- Con
Feb

TOTAL EXPENSES
incl. General Exp.
This Year Last Year

i

8,666Eastern Texas
July 1 to Feb 28 42,676

Para sou Id Southeast. Feb 6,351
July 1 to Feb 28 37,265

Pine Bluff Ark River. Feb 3,765
July 1 to Feb 28 26,102

St Louis Transfer Feb 14,480
July 1 to Feb 28 110,388

St Louis Trov& Eastern.Feb 12,169
July 1 to Feb 28 119,613

StPaul&DesM Jan 27,977
July 1 to Jan 31 168,860

St Paul Union Depot Co.Feb 18,406
July 1 to Feb 28 152,240

Salem Winona & Sou ...Feb 11,819
July 1 to Feb 28 81,329

Salem Falls City & West.Feb 5,907
July 1 to Feb 28 45,235

Saline River Feb 1,676
July 1 to Feb 28 18,290

San Ant & Aran Pass ..Feb 204,776
July 1 to Feb 28 1,750,694

San Diego Cuyamaca&E.Feb 6,264
July 1 to Feb 28 52,189

San Diego Southern Feb 8,275
July 1 to Feb 28 60,961

San Pcd Los A & Salt L.Feb 368,774
July 1 to Feb 28 3,224,541

Sandy l<& Rangely LakesFeb 8,861
July 1 to Feb 28 80,084

Santa Fe Raton & East.Feb 1,104
July 1 to Feb 28 12,573

Savannah & Statesboro.Feb 3,169
July 1 to Feb 28 26,579

Scottsdale Connecting.. Jan 547
July 1 to Jan 31 4,519

Seaboard Air Line Feb 953,526
July 1 to Feb 28 7,555,015

Atl & Birm Air Llne.-Feb 46,622
July 1 to Feb 28 411,082

Catawba Valley of S C.Feb 928
July 1 to Feb 28. 13,305

Florida West Shore.— Jan 10,179
July 1 to Jan 31 56,156

Plant Cy Arcad & OulfFeb 2,001
July 1 to Feb 28 18,154

Tallah Perry & S E...Feb 413
July 1 to Feb 28 4,331

Sebasticook & Mooseh'd Feb 1,979
July 1 to Feb 28 14,607

Sheffield & Tionesta Jan 4,903
July 1 to Jan 31. 30,776

Shrevep Hous & Gulf ...Feb 1,950
July 1 to Feb 28 16,078

Sibley L Bistenau & So.Feb 5,341
July 1 to Feb 28 37,814

SlerralRy of California..Feb 21,754
July 1 to Feb 28 156,630

Sierra Valleys.. Feb 3,798
July 1 to Feb 28 20,940

Silver Lake Feb 3,577
July 1 to Feb 28_ 41,242

Silverton Gladstone & N.Jan 1,859
July 1 to Jan 31 11,133

Skaneateles ...Jan 2,626
July 1 to Jan 31 17,038

Slate Run Feb 932
July 1 to Feb 28 12,398

Sligo & Eastern Feb 1,453
July 1 to Feb 28 12,763

South Buffalo Feb 23,480
July 1 to Feb 28 199,876

South Dakota Central..Feb 8,926
July 1 to Feb 28 61,797

South Georgia Feb 8,831
July 1 to Feb 28 76,959

South Shore Feb 2,190
July 1 to Feb 28 15,113

Southern Feb 2,767,288

$

4,997
58,206

3,938
39,082

3,010
24,826

13,806
133,994

14,081
81,453

16,865
151,532

3,471
43,022

1,351

10,629

177,022
1,493,253

6,860
53,010

NET
FROM RAILROAD
This Year LastYear

$

466,217
4,292,279

10,464
89,836

1,329
16,862

3,225
28,936

314
5,381

944,368
8,100,391

52,555
460,922

2,760
8,259

10,661
61,494

1,823
17,310

1,137

6,351

1,511

29,699
£55,587

838
13,979

8,066
35,929

15,124
181,748

1,911

24,848

2,053
31,580

2,300
21,998

2,758
18,365

2,257
21,696

1,491

13,431

20,440
244,753

4,602
33,990

8,953
84,669

390
8,619

2,980,035

—3,030
7,084

—2,093
11,765

-474
3,610

10,438
79,699

9,456
126,038

6,552
28,448

—13,202
—103,668

—1,530
—16,535

679
15,114

812
—545
55,033

881,489

3,223
19,558

1,155
-119

186,556
1,412,815

2,031
34,776

13
—1,140

3,420
10,348

119
-113

511,012
3,120,166

25,832
217,482

2,012
9,548

8,715
17,606

2,142
16,097

-18
—437
1,060
5,023

5,434
21,396

—382
—1,020
—1,698
—5,031

3,131
117,568

1,352
34,784

-468
15,689

1,026
1,761

1,626
11,765

72
—424
2.025
10,939

3,791
71,509

6,734
90,724

7,758
43,854

—1,535
—9,437

1,294,943
July 1 to Feb 28 23,780,792 27,799,164 11,423,068

Asheville & CraggyMt.Feb 101
July 1 to Feb 28 1,181

Augusta Southern Feb 11,593
July 1 to Feb 28 87,007

Blue Ridge. Feb 9,028
July 1 to Feb 28 69,548

Danville & Western. .Feb 11,987
July 1 to Feb 28. 91,611

Georgia Sou & Florida.Feb 124,511
July 1 to Feb 28 936,210

Hartwell Fe.. 1,425
July 1 to Feb 38 8,726

Mobile & Ohio Feb 540,317
July 1 to Feb 28 4,461,332

Northern Alabama. ..Feb 26,725
July 1 to Feb 28 229,332

Southern Ry Co In MissFeb 60,175
July 1 to Feb 28

Tallaluh Falls Feb 8,362
July 1 to Feb 28 64,153

Virginia & Southwest.Feb 59,559
July 1 to Feb 28 519,458

Southern Indiana Feb 52,593
July 1 to Feb 28 536,842

Southern Pacific
Atlantic SS Lines Feb 419,963
July 1 to Feb 28 3,579,110

Corvallis & Eastern.. Feb 10,983
July 1 to Feb 28 120,660

Qalv Harrisb & San A.Feb 547,882
July 1 to Feb 28 4,775,150

dila Valley Globe & N.Feb 71,030
July 1 to Feb 28 373,995

Houi & Texas Cenrral.Feb 314,571
July 1 to Feb 28 2,924,983

Houston E & W Texas Feb 79,757
July 1 to Feb 28 519,967

Iberia & Vermilion...Feb 3,369
July 1 to Feb 28 28,248

LakeCharles& North.Feb 4,387
July 1 to Feb 28 17.549

Louisiana Western Feb 88,049
July 1 to Teb 28 727,959

411
2,052

11,524
85,842

8,321
74,695

11,284
104,625

128,913
1,140,099

1,443
10,429

483,834
4,874,037

41,897
368,154

5,735
62,168

57,130
548,911

101,403
701,138

472,302
4,103,469

9,922
122,563

676,971
5,993,635

39,229
411,296

339,687
3,020,666

62,843
610,233

3,987
35,797

%

371
-9,368

944
9,083

393
6,215

6,732
74,560

6,065
41,446

—11,674
—106,908

OUTSIDE OPERATIONS
Oross Revenue Net Revenue

This Year La3tYear This Year LastYear
• III T-VXES

Current Previous

—13
-713
3,822

38,126

. 6,444
36,629

7,241
73,140

55,823
373,635

614
7,924

253,795
2 ;068,079

9,546
62,585

19,177

1,299
4,087

601
976

28,852
674,353

-372
19,181

25,347
873,916

2,970
26,038

695
8,136

1,814
13,668

109
888

344,925
2,463,945

5,931
150,151

-826
-44
2,339
4,215

1,893
14,197

-700
814

1,349

-24,097
—11,535

1,217
-1,270
-3,547
—422
10,154
95,037

2,941
40,082

2,647
38,068

1,976
9,156

408
4,941

900
7,695

1,335

9,679

1,263
91,932

4,083
35,427

3,584
33,723

-390
—4.720

682,985
8,491,067

-353
—1,075

3,065
36,353

2,889
24,288

4,896
61,028

38,108
251,700

505
3,909

185,355
1,925,657

336
68,727

103,503
936,646

—1,355
3,429

17,511
295,985

29,524
245,108

24,541
569,301

5,310
63,958

187,297
2,092,210

6,907
254,100

90,667
1,269,283

15,628
291,546

351
19,177

290
2,660

81,352
580,736

—528
586

8,956
199,216

38,672
452,650

—45,134
484,754

2,837
49,660

125,593
1,509,022

21.895
383,158

ss.o^
1,245,187

23,591
238,948

2,879
22,663

51
255

9,086
75,258

17,444
141,683

-2,083
-12,604

36
118

—2,914
—19,811

—756
-67,777

8,644
51,051

11,435
73.963

—622
-10,601

202
-28

84,704
620,239

61,149
612,843

4,815
94,133

df/.5,627

46,163

1,721

15,255

1,470
13,148

1,889
16,671

11,270

1,191

11,709

-2,670
-16,398

1,536
13,703

—403
—15,006

17,911
157,091

12,209
82,753

14,304
126,316

10,363
97,839

5,287
46,102

739
-15,107

66,306
565,761

2,847
18,623

1,622
13,530

Year
S
200

1,530

205
1,640

158
1,264

933
7,776

2,481
5,981

880
5,280

2,377
20,807

1,318
-14,584

112
902

33
265

8,500
70,200

175
1,430

250
2,000

23,391
191,885

225
1,800

237
3,321

10
82

54,053
407,553

4,813
38,506

52
752

1,200
8,400

180
880

304
1,004

24
193

78
1,278

28
272

89
465

1,400
11,609

279
2,232

134
1,028

119
835

110
775

62
498

48
390

800
6,400

391
3,135

471
3,774

9
76

160,661
1,275,883

8
66

465
3,714

405
3,291

950
7,600

8,058
66,433

44
382

24,000
140,500

2,430
20,583

4,502

2,000

3,990
33,283

6,928
55,428

Year
I
200

1,613

260
2,080

158
1,264

883
6,582

537
3,222

145
670

18
146

10,700
85,700

155
1,240

21,369
163,179

223
1,785

235
1,480

14

98

49,250
394,000

3,166
25,333

1,150
8,050

100
800

100
800

141
989

86
555
131

1,482

1,500
10,251

214
1,692

114
912

119
835

118
826

62
498

48
349

800
6,400

72
581

389
3,518

9
76

149,981
1,341,944

8
66

442
3,633

440
3,744

950
8,650

9,073
63,050

36
277

12,100
120,700

2,328
22,624

500
7,019

4,114
26,229

6,928
55,428

1,140
},502

286
116

1,084
8,678

362
3,797

28,179
149,044

31,695
325,586

1,900
14,692

2,000
28,791

19,631
94,903

19,800
137,176

4,808
25,675

5,000
35,193

185
1,725

150
1,604

5,000
40,726

4,925
46,369

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30

FINAL
Current
Year
S

-3,230
5,553

-2,298
10,125

—632
2,346

9,505
71,922

4,891
107,452

5,672
23,168

—13,202
—103,668

—1,530
—16,535

566
14,212

778
—811
46,533

811,289

3,048
18,128

942
, —2,001

160,251
1,201,118

1,806
32,976

13
—1,140

3,182
7,027

109
—195

456,337
2,702,010

21,019
178,975

1,959

8,795

7,515
9,206

1,961
15,217

—322
—1,441

1,036
4,829

5,355
20,118

—410
—1,293
—1,787
—5,49.6

1,781
105,959

1,073
32,552

-602
14,661

906
926

1,515
10,900

10
—922
1,976

10,548

2,991
65,109

6,342
87,589

7,286
40,079

—1,544
-9,513

1,139,097
10,241,318

—21
-780
3,357

34,412

6,039
33,337

6,291

65,540

48,955
318,911

570
7,541

227,124
1,911,180

7,116
42,001

14,675

—1,355
1,429

13,521
262,701

22,596
189,680

29,829
615,404

4,225
55,280

159,857
1:927,759

5,007
239,407

71,036
1,174,380

10,820
265,871

166
17,451

290
2,660

77,492
544,512

and 31.

NET
Previous
Year

I

171
—10,982

684
7,003

235
4,951

5,848
67,977

MILES
end o)Month
This Last,
Year Year

30 30

37 37

31 31

5,528
38,224

-11,674
-106,908

1,153
3,417

582
830

18,152
588,653

-527
17,941

3,221
703,958

2,747
24,252

695
8,136

1,579
12,187

95
790

295,877
2,069,916

2,814
124,818

—826
—44
1,189

—3,834

1,793
13,397

-800
14

1,349

18 ...

121 70

21 ....

50 13

727 723

25 25

48 ....

1,099 1,099

103 104

9 9

33 33

1 1

2,613 2,610

237 237

22 22

—24,238
—12,524

1,131
—1,825
—3,679
—1,905

8,654
84,786

2,726
38,390

2,533
37,156

1,856
8,321

290
4,115

837
7,197

1,286
9,330

463
85,532

4,010
34,846

3,194
30,205

—400
-4,796
527,376

7,195,286

—361
—1,141

2,623
32,719

2,449
20,543

3,946
52,378

30,571
202,353

469
3,632

172,852
1,789,951

—1,991
46,103

70

17

38

15

34

10

28

75

3«

6

7

4

18

12

33

102

77

2

70

17

38

34

10

28

71

36

6

7

4

18

12

33

84

77

2

-1,028
-6,433

4,841
172,987

31,743
397,222

—42,757
505,562

2,474
45,862

95216
1,168,851

19,895
354,367

65,239
1,108,010

18,591
203,755

2,729
21,064

61,668
519,508

7,055 7,008

2 2

82 82

44 44

83 8S

395 395

10 10

1,097 926

112 112

279 279

58 57

183 161

236 358

140 149

1,338 1,342

125 124

789 788

190 198

21 21

65

198 198
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FREIGHT & PASSENOER EARN'dS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP
NAME OF ROAD FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSP'TA'N

ThtsYear LaslYear ThlsYear LastYear ThlsYear LastYear ThlsYear LaslYear ThisYear LaslYear ThlsYr LastYr ThUYear LaslYear
Southern Pacific—Con $ $ $ $ % S $$$$$$$ $

/Korean's La & Texas.Feb 232,812 261,986 95,468 89,025 352,623 369,123 52.155 63.118 35.276 45.138 7,333 9.332 132.156 159,568
July 1 to Feb 28 2,315,792 2,605.320 699,912 742,380 3,221,403 3,552,494 562,218 623,043 333,562 526,734 65,686 70,579 1,170,806 1,442,830

Nevada & California. .Feb 54,590 39,568 17,301 23,572 79,557 72,199 6,001 12,841 9,409 9,604 722 1,162 59,616 33,221
July 1 to Feb 28 473,023 763,470 171,681 267,365 704,993 1,099,010 93,198 129,694 91,430 121,547 6,524 9,163 281,822 250,167

Pacific System Feb 3,324,231 3,075,785 1,937,114 1,982,618 5,675,450 5,512,609 803,002 936,615 780,638 696,236 98,074 119,260 1,637,813 1,783,843
July 1 to Feb 28 32,538,482 34,354,363 17,425,332 18,844,973 53,520,955 56,903,849 6,558,383 9,341,750 6,746,690 7,464,690 887,989 963,425 14,424,833 17,511,619

Texas & New Orleans.Feb 188,996 185,992 68,837 64,124 277,461 268,896 51,446 39,880 35,849 53,174 8,076 6,812 104,139 130,602
July 1 to Feb 28 1,685,155 1,912,807 552,824 602,858 2,392,591 2,668,844 428,114 409,207 340,120 502,634 47,059 47,440 1,004,488 1,109,977

Total Company Feb 5,254,305 5,057,820 2,520,463 2,559,998 8.337,430 8.214,280 1,178,728 1,268,228 1,061,467 1,000,240 155,921 187,879 2,478,106 2,822,514
July 1 to Feb 28 42,438,451 54,895,770 22,296,754 24,168,852 78,050,539 83,957,671 9.584,102 12590,118 9,213,47710667,249 1357,1521455,533 21,910,231 26,455,267

Arizona & Colorado..Feb 4,558 2,640 486 214 5,251 2,973 845 875 18 3 14 12 985 557
July 1 to Feb 28 26,965 17,235 2,226 1,669 30,709 19,839 7,017 9,138 207 242 131 168 6,459 6,367

Coos Bay R'burg & E Feb 9,207 9,404 1,961 1,770 11,395 11,325 2,703 4,275 1,845 1,909 57 51 3,255 3,330
July 1 to Feb 28 81,103 90,332 20,823 15,722 104,276 107,294 26,255 31,214 16,059 22,066 618 276 27,051 31,762

Hearne& Brazos Vail.Feb 537 854 349 496 887 1,350 260 266 102 87 15 15 805 673
July 1 to Feb 28 20,303 12,013 4,687 5,161 24,990 17,178 3,436 3,096 2,373 884 120 141 6,629 6,740

Houston & ShreveportFeb 12,470 8,995 3,796 3,181 17,428 13,343 1,913 1,891 278 921 346 449 6,327 5,792
July 1 to Feb 28 82,844 83,310 34,329 40,777 125,816 133,046 19,608 19,484 3,151 11,224 1,779 2,393 48,423 50,859

Maricopa & Phoenix. .Feb 15,433 9,755 10,849 6,257 27,955 17,435 2,610 3,052 1,846 1,863 301 395 4,501 4,098
July 1 to Feb 28 108,568 99,076 70,105 64,218 193,320 175,130 23,180 44,173 20,522 23,330 3,060 3,776 35,694 37,964

Phoenix & Eastern. ..Feb 6,231 2,645 4,868 3,325 12,004 6,554 2,949 3,597 511 342 298 345 5,859 3,747
July 1 to Feb 28 35,136 62,584 30,789 39,097 75,343 110,322 22,509 39,202 7,179 1,985 2,232 3,035 36,700 40,458

Spokane & Inland Emp.Feb 21,024 13,610 28,347 26,253 52,074 42,673 8,070 8,527 6,190 6,053 1,467 1,329 21,282 21,719
July 1 to Feb 28 197,073 201,594 324,124 333,151 553,938 569,276 69,503 60,714 46,837 45,181 15,932 11,598 194,470 222,394

Spokane Port & Seattle. Feb 84,025 2,826 20,360 1,468 108,162 4,296 18,771 2,460 10,342 321 1,380 443 39,959 3,652
July 1 to Feb 28 321,396 5,108 137,727 2,961 479,094 8,071 89,590 5,041 34,466 592 11,428 2,217 199,976 9,118

Stanley Merrill & PhillipsFeb 15,956 20,335 452 519 16,486 20,971 1,082 971 1,230 1,720 155 8 4,278 5,133
July 1 to Feb 28 46,797 73,309 4,076 5,515 51,584 79,726 7,785 18,834 11,542 20,685 970 108 17,496 26,958

Staten Island Feb 1,199 1,611 11,484 11,604 13,654 14,105 2,441 1,838 3,130 2,863 273 370 8,638 9,697
July 1 to Feb 28 11,769 13,000 134,833 127,115 144,582 147,686 20,679 23,803 28,018 21,208 3,899 4,360 78,798 74,037

Staten Island Rap Tran.Feb 29,026 28,090 16,120 16,285 47,544 46,505 4,383 7,882 3,743 5,038 542 664 23,253 26,537
July 1 to Feb 28 286,909 272,559 156,238 173,423 461,520 466,892 92,648 84,208 40,108 38,080 5,896 5,783 179,319 192,993

Stephensv N & S Texas.Feb 4,326 1,123 5,858 616 1,454 170 2,700
July 1 to Feb 28 66,286 - 12,170 81,189 5,770 6,540 1,298 19,302

Sterling Mountain jan 1,110 146 9 1 1,120 153 356 393 23 328 345 376
July 1 to Jan 31 11,605 8,048 22 28 11,656 8,178 1,984 2,884 60 935 2.298 2,340

Stewartstown Dec 875 1,512 482 454 1,444 2,160 775 780 110 77 --- 688 1,053
July 1 to Dee 31 9,512 14,089 3,140 2,968 13,616 19,183 2,638 2,823 654 1,703 - 4,391 4,742

Sugar Land Jan 7,444 5,380 40 55 7,856 5,582 1,594 932 365 426 - 644 1,097
July 1 to Jan 31 33,035 22.849 423 366 34,305 23,703 9,325 4,051 3,146 5,029 3,894 5,335

Sunset Feb 32,109 5,585 3,793 1,204 36,462 7,286 966 1,914 104 69 15 15 2,499 1,693
July 1 to Feb 28 154,154 45,622 21,294 7,141 180,887 54,558 59,648 18,296 1,965 900 120 30 22,548 12,210

Susquehanna & N Y Feb 15,166 16,958 1,888 4,003 17,462 23,267 2,781 3,140 3,548 3,824 169 206 7,022 7,959
July 1 to Feb 28 131,840 147,109 18,868 22,189 154,890 208,126 27,522 28,850 22,202 33,471 1,735 1,492 54,288 60,458

Susq Bloomsb & Berw..Feb 6,184 6,243 943 682 7,309 7,118 788 797 717 747 1,980 3,050
July 1 to Feb 28 52,055 137,768 7,890 9,063 61,347 150,993 8,829 15,952 6,942 12,121 16,672 55,574

Sylacauga & Wetumpka.Jan 1,236 1,339 --- 1,236 1.339 385 540 225 574 1,618 2,217
July 1 to Jan 31 4,999 12,125 4,999 12,125 6,056 5,195 1,805 2,910 7,665 15,092

Sylvania & Girard Feb 1,245 2,865 842 666 2,290 3,709 233 442 380 331 895 922
July 1 to Feb 28 14,879 12,751 7,628 6,226 24,351 20,801 4,166 4,669 2,968 761 54 7,018 9,279

Tacoma Eastern .Feb 22,223 14,505 5,165 3,791 29,521 19,715 3,360 2,736 4,764 4,566 171 235 9,790 6,939
July 1 to Feb 28. 153,299 148,549 53,975 55.404 227,561 220,024 24,877 31,859 37,930 38,443 1,760 2,901 75,512 82,921

Tallassee&Montgom.._Feb 1,180 1,309 506 519 1,792 1,829 134 2 7 1,101 739 664
July 1 to Feb 28 8.519 10,988 4,779 5,893 14,695 16,882 1,964 - 167 50 6,462 6,767 5,582

Tampa & Jacksonville..Feb 3,068 3,130 269 274 3,982 4,391 915 '

1,274 363 616 110 114 1,577 1,462
July 1 to Feb 28 ... 23,058 21,795 2,989 4,375 30,358 32,658 7,720 10,617 4,010 5,260 897 1,007 12,005 15,065

Tampa Northern Feo 7,072 2,887 2,189 1,932 10,926 5,653 932 1,326 964 1,630 267 231 2,803 2,267
July 1 to Feb 28

Tenn & Cumberland Riv.Feb 378 225 150 157 625 463 48 196 16 14 250 248 369 253
July 1 to Feb 28 5,231 4,569 1,731 1,622 7,793 6,932 2,973 2,313 790 850 1,750 1,991 3,134 2,253

Tennessee & North Car. Jan 1,378 1,660 353 378 1,953 2,266 993 966 4 147 1 751 620
July 1 to Jan 31 9,532 16,326 2,702 6,370 12,752 23,550 4,657 7,886 202 1,157 10 3 4,690 5,431

Tennessee Central Feb 69,490 24,274 99.915 14,145 12,987 4,091 35,672
July 1 to Feb 28 587,289 238,239 876.362 122,575 105,966 26,839 317,797

Term RR Assnof St L..Feb 248 222 186,618 167,499 15,098 9,181 11,829 18,927 369 398 60,859 64,357
July 1 to Feb 28 1,971 1,825 1,567,606 1,574,230 136,351 151,985 102,146 119,302 3,362 3,453 481,372 547,006

Texas & Pacific Feb 770,200 801,371 259,733 253,575 1,090,438 1,122,999 144,710 169,075 214,447 213,170 15,139 17,458 482,655 503,763
July 1 to Feb 28. 7,009,945 7,209,754 2,546,525 2,691,399 10,257,002 10,662,764 1,128.0411,062,350 1,509,904 1,721,256 121,306 136,371 3,851,827 4,374,484

Denisonfc Pac Sub. ..Feb 421 384 125 138 580 527 395 208 21 284 1,386 1,145
July 1 to Feb 28 3.487 2,559 1,452 1,586 5,718 4,696 3,215 2,108 146 2,998 - 11,243 9,139

Opelousas Oulf & N E.Feb 2,401 5,468 1,270 1.791 4,031 7,424 1.493 2,807 2,045 1,620 314 256 3,480 2,404
July 1 to Feb 28 32,326 31,393 15,071 13,772 50.726 47,449 14,654 17,129 16,149 5,820 2,158 2,100 23,519 20,372

Weath MinW & NW.Feb 7,274 3,889 3.383 3,044 11,487 7.634 1,971 924 363 502 157 212 2,973 2,859
July 1 to Feb 28 63,684 55,267 38,429 48,013 109,537 113,217 18,931 9,039 6,361 5,700 1,331 1,541 23,735 25,446

Texas Ark & Lor ana.Feb 1,735 1,497 117 114 1,874 1,626 209 417 11 11 205 209 5 1

July 1 to Feb 28 10,454 7,101 1,186 1,525 11,893 9,084 3,827 2,601 249 434 2,267 2,373 118 127

Texas Central Feb 60,507 40,416 24,316 22,521 92,057 69,611 18,061 14,086 14,671 11,782 1,153 794 31,296 29,087
July 1 to Feb 28 520,273 450,081 282,197 307,946 854,817 812,843 114,258 147,028 111,506 103,785 8,255 6,372 288,548 267,787

Texas Mexican Feb 12,339 11,995 5,792 4.411 19,483 18,171 6,151 6,315 311 1,240 470 274 8,182 9,935
July 1 to Feb 28 92,269 130,421 38,846 36,860 144,101 182,224 51,721 55,592 1,350 9,912 2,93* 2,317 66,637 82,195

Texas Midland Feb 24,509 31,819 6.597 6,442 34,543 40,675 8,382 7,642 4,948 10,320 1,102 1,179 15,958 22,545
July 1 to Feb 28 282,102 207,216 74,383 77,302 384.994 306.029 82,673 63,293 65,315 83,167 10,639 10,322 118,822 135,320

Texas Southeastern Feb 7,417 3,567 203 116 7,644 4,069 1,875 1,378 1,730 713 79 40 2,421 2,481
July 1 to Feb 28 49.718 72,125 1,690 544 53,739 77,131 9,565 30,152 8,801 10,369 152 65 16,020 35.875

Thornton & Alexandria.Feb 2,326 2,110 267 222 2,734 2,363 1,020 668 . 542 467 1,027 636
July 1 to Feb 28 23,901 21,009 1,826 2,220 26,854 24,351 7,761 7,370 3,679 5,082 ..-.. 8,514 7,361

Tidewater* Western.,. Feb 4,151 4,634 861 873 5,597 6,174 1,209 1,956 777 767 102 100 1,828 4,349
July 1 to Feb 28. 33,479 45,170 8,899 11,019 47,743 62,119 14,242 18,440 6,733 7,156 806 825 16,132 25,131

Tionesta Vallev. Feb 11,182 12,101 662 1,213 11,992 13,314 2,285 2,059 1,511 2,076 105 152 3,843 4,998
July 1 to Feb 28. 118,945 131,685 6,943 8.684 127,346 144,990 30,609 26,516 16,661 13,756 737 567 33,652 38,025

Toledo* Ohio Central.. Feb 185,886 235,884 38,408 37,411 233.375 281.753 30,697 21,180 59,454 40.387 4,441 4,716 93,195 113,238
July 1 to Feb 28 2,443,957 2,557,963 427,704 431.068 2,969,005 3,078,738 403,926 437,927 470,935 546,746 42,927 41,446 956,238 1,026,388

Toledo & Western Feb 4,015 5,150 9,761 9,221 15,836 15.897 1,286 1,822 1,695 1,175 285 324 8,214 9,105
July 1 to Feb 28 58,374 56,067 104,867 102,743 177,136 169,276 13,065 13,336 14,126 14,672 1,970 1,705 71,470 73,464

Toledo Angola & West..Jan 654 339 654 339 130 36 10 126 1,198 503
July 1 to Jan 31. 11,466 12,703 11,466 12,703 1,919 1,984 121 108 1,148 5,666 6,705

Toledo Peoria & West.. Feb 51.381 67,01? 25,623 23,463 81,946 94,725 14,389 14.172 20,364 27,571 1.952 1,951 38,056 41,498
July 1 to Feb 28 417,147 571,183 262,283 242,601 748,054 851,660 121,977 157,556 148,903 200,922 16,505 14,397 283,243 310,755

Tol St Louis & West... Feb 192,898 212,789 29,164 31.600 238,701 263,601 25.212 30,651 28,135 35.335 6,199 9,243 93,307 116,437
July 1 to Feb 28 1,804,915 2,222,753 321,807 377,412 2,286,444 2,754,981 257,821 351,095 305,837 357,719 45,443 93,025 781,738 945,808

Chicago & Alton, Feb 571891 573,594 260.133 235,592 916.386 883,537 79,081 90,344 116,373 104,101 38,479 36.746 340,749 324,550
July 1 to Feb 28 5,264.602 5,389,988 2,637,954 2,416.023 8,594,404 8,403,501 796,447 1,040,634 960,753 1,227,346 311.767 332,756 2,739,935 2,702,573

Toledo Southeastern Feb 667 523 667 523 27 10 49 14 159 243
Julv 1 to Feb 28 6,795 5,807 6,795 5,807 124 197 2,068 602 1,739 1,905

Toledo Terminal ..Feb 20,596 14,970 2,853 1,679 3,747 2,964 298 201 13,698 11,695
July 1 to Feb 28 183,310 30,870 23,593 2,208 106,491

Toluca Marquette & Nor.Feb 2,472 2,633 389 314 3,314 3,309 1,057 949 597 3*9 132 120 1,657 1,825
July 1 to Feb 28 23.617 23,936 3,140 3.053 30,186 29,897 9,670 10,581 4,690 2,881 1,124 986 13,638 13,790

Tomahawk & Eastern..Feb 1,396 1,340 32 126 1,451 1,497 872 172 267 76 40 12 505 131
July 1 to Feb 28. 6,788 6,363 646 985 7,613 7,482 2,845 1,915 540 344 208 116 2,056 1,582

Tooopah & Goldfield ..Feb 41,612 81,485 12,155 17,998 58,141 104,633 5,995 7,860 9,077 9,639 1,596 2,053 26,107 46,317
July 1 to Feb 28 460,237 877,297 132,769 233.485 628,997 1,173,897 63,253 136.885 80,030 125,651 14,713 12,575 297,762 518,699

Tonopah & Tidewater. .Feb 31,294 20,320 7,794 9,348 40,565 31.059 5,567 8,971 3,987 3,658 2,864 2,751 11,606 6,716
July 1 to Feb 28 211,857 112,519 66,592 46,996 291,366 195,224 53,901 41,395 25,949 21,457 17,404 16,003 84,186 57,627

fra» Cy Leel & Manls.-Feb 2,238 1,388 603 613 3,422 2,379 509 772 549 531 -- 1,634 1,594

July 1 to Feb 28 12,539 16,958 9,268 10,071 26,693 31.415 3,819 4,105 4,055 5,093 2 43 12,805 14,118

Tremont&Oulf Feb 13,003 10,827 1,085 1,290 15,114 15,563 6,652 4,168 2,474 1.539 375 303 4,372 3,316
July 1 to Feb 28 128.186 56,156 10,557 12,279 152,229 91,499 67,603 35.936 32,463 12,491 3,926 2,129 41,789 26,806

Trinity Valley Southern. Feb 2,646 102 2,888 454 2 945
July 1 to Feb 28 21,692 1,106 23,589 5,162 3,005 2,827 3,705

Tuckerton Feb 1,693 2,105 1,213 1,269 3,113 3,530 1,020 2,810 177 1,489 1,201 1,779
July 1 to Feb 28 18,703 17,884 24,464 24,994 46,691 46,050 10,770 11,784 1,940 3.816 386 13,948 15,917

Taikegee Jan 2,515 1,670 792 736 3,321 2,533 542 211 170 838 632
July 1 to Jan 31 12,947 11,553 6,689 5,892 19,970 18,134 2,356 2,144 38 413 5,158 5,536

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31.
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TOTAL EXPENSES
incl. General Exp.
Tilts Year LaslYear

30,195,771 36,980,570

211,867 239,084
1,886,359 2,139,057

5,576,565 6,018,555
47,870,945 57,658,770

NAME OF ROAD

Southern Pacific—Con
Morgan's La & Texas. Feb 240,205
July 1 to Feb 28 2,232,503

Nevada & California.. Feb 77,575
July 1 to Feb 28 488,691

Pacific System Feb 3,506,926
July 1 to Feb 28

Texas & New Orleans.Feb
July 1 to Feb 28

Total Company Feb
July 1 to Feb 28

Arizona & Colorado..Feb 1,968
July 1 to Feb 28 14,828

Coos Bay R'burjj & E Feb 8,510
July 1 to Feb 28 75,169

Hearne & Brazos Vail.Feb 1,297
July 1 to Feb 28 13,535

Houston & ShreveportFeb 9,365
July 1 to Feb 28 76,313

Maricopa & Phoenix..Feb 9,606
July 1 to Feb 28 85,886

Phoenix & Eastern...Feb 10,072
July 1 to Feb 28 72,696

Spokane & Inland Emp.Feb 42,736
July 1 to Feb 28 375,177

Spokane Port & Seattle.Feb 73,770
July 1 to Feb 28 358,003

Stanley Merrill & PhillipsFeb 7,107
July 1 to Feb 28 40,261

Staten Island Feb 15,638
July 1 to Feb 28 140.762

Staten Island Rap Tran.Feb 35,470
July 1 to Feb 28 343,179

Stephensv N & S Texas.Feb 5,515
July 1 to Feb 28 37,455

Sterling Mountain Jan 725
July 1 to Jan 31 4,343

Stewartstown Dec 1,789
July 1 to Dec 31 8,189

Sugar Land Jan 2,868
July 1 to Jan 31 17,987

Sunset Feb 3.677
July 1 to Feb 28 85,083

Susquehanna & N Y Feb 14,357
July 1 to Feb 28 119,146

Susq Bloomsb& Berw ..Feb 4,168
July 1 to Feb 28. 38,017

Sylacauga & Wetumpka. Jan 2,365
July 1 to Jan 31 16,480

Sylvania & Oirard Feb 1,728
July 1 to Feb 28 18,456

Tacoma Eastern. Feb 20,103
July 1 to Feb 28 154,503

Tallassee & Montgom...Feb 902
July 1 to Feb 28 9,917

Tampa & Jacksonville..Feb 3,361
July 1 to Feb 28 27,414

Tampa Northern. Feb 5,424
July 1 to Feb 28

Tenn&CumberlandRlv.Feb 683
July 1 to Feb 28 8,658

Tennessee & North Car. Jan 1,883
July 1 to Jan 31 10,468

Tennessee Central Feb 73,976
July 1 to Feb 28 632,216

Term RR Assn of St L.-Feb 91,753
July 1 to Feb 28 766,206

Texas & Pacific Feb 890,250
July 1 to Feb 28 6,875,721

Oenison & Pac Sub. ..Feb 1,804
July 1 to Feb 28 14,611

Opelousas Gulf & N E.Feb 8,505
July 1 to Feb 28 64,032

Weath MinW & N W-Feb 6,097
July 1 to Feb 28 55,484

Texas Ark & Louisiana.Feb 962
July 1 to Feb 28 8,530

Texas Central Feb 69,949
July 1 to Feb 28 557,507

Texas Mexican Feb 16,152
July 1 to Feb 28 131,552

Texas Midland Feb 32,903
July 1 to Feb 28 303,324

Texas Southeastern Feb 6,407
July 1 to Feb 28 36,751

Thornton & Alexandria.Feb 2,740
July 1 to Feb 28. 21,407

Tidewater & Western...Feb 6,384
July 1 to Feb 28 46,231

Tionesta Vallev Feb 8,082
July 1 to Feb 28 84,453

Toledo & Ohio Central. .Feb 192,522
July 1 to Feb 28 1,916,763

Toledo & Western Feb 12,651
July 1 to Feb 28 110,444

Toledo Angola & West..Jan 1,681
July 1 to Jan 31 9,064

Toledo Peoria & West..Feb 77,930
July 1 to Feb 28 596,663

Toledo St L & West Feb 160,583
July 1 to Feb 28 1,453,676

Chicago & Alton Feb 601,636
July 1 to Feb 28 5,051,619

Toledo Southeastern Feb 443
July 1 to Feb 28 4,150

Toledo Terminal. Feb 21,078
July 1 to Feb 28 169,786

Toluca Marquette & Nor.Feb 3,648
July 1 to Feb 28. 30,913

Tomahawk & Eastern. .Feb 1,685
July 1 to Feb 28 6,210

Tonopah & Qoldfield.-.Feb 47,102
July 1 to Feb 28 498,309

Tonopah & Tidewater..Feb 25,207
July 1 to Feb 28 191,386

Trav Cy Leel & Manis.-Feb 2,801
July 1 to Feb 28 21,058

Tremont&Gulf Feb 24,128
July 1 to Feb 28 217,363

Trinity Valley Southern.Feb 1,530
July 1 to Feb 28 18,980

Tuckerton Feb 2,969
July 1 to Feb 28 32,047

Tuskegee .....Jan 1,700
July 1 to Jan 31 9,796

$

289,192
2,770,333

58,905
534,500

3,722,930

NET
FROM RAILROAD
This Year LaslYear

OUTSIDE OPERATIONS

$

112,417
988,899

1,981

216,301

2,168,523

$

79,930
782,161

13,293
564,510

1,789,678
23,325,184 19,923,278

65,593 29,812
506,231 529,787

2,760,857 2,195,619
30,179,586 26,298,904

1,572
17,188

10,069
90,311

1,120
12,112

9,559
83,612

9,894
114,199

8,686
89,687

42,685
385,268

7,551
19,465

8,250
70,335

15,914
132,199

42,939
343,586

1,097
6,160

2,201

9,858

2,701
16,232

3,769
32,315

15,936
130,230

5,286
89,698

3,441
24,667

1,925
13,934

16,257
171,407

1,823
12,551

4,016
34,642

5,894

712
7,408

1,939
16,168

97,132
864,884

938,045
7,586,791

1,638
14.253

7,942
52,988

5,052
46,652

819
7,413

59,106
547,601

19,029
160,313

44,653
318,159

4,860
79,115

1,922
21,513

7,926
58,387

9,560
81,273

184,297
2,095,565

13,570
112,163

1,309
14,267

88,303
709,797

205,802
1,848,280

584,095
5,538,647

269
2,711

17,203

3,473
30,111

Cr. 1,967
4,195

71,614
840,478

23,584
142,419

2,900
23,377

9,845
83,727

6,517
36,553

1,434
11,117

3,283
15,880

2,884
29,107
—409
11,455

8,062
49,502

18,348
107,434

1,931

2,647

9,337
178,761

34,392
121,090

9,378
11,322

—1,984
3,819

12,073
118,340

343
43,733

395
7,313

—344
5,427

4,987
16,317

32,785
95,803

3,105
35,744

3,141

23,330

—1,129
—11,480

561
5,895

9,417
73,058

890
4,778

620
2,943

5,502

-58
—854

65
2,284

25,938
244,145

94,864
801,400

200,187
3,381,280

—1,224
-8,893
—4,474
—13,305

5,389
54,052

912
3,262

22,107
297,309

3,331
12,549

1,639
81,670

1,236
16,988

—5
5,446

—786
1,512

3,909
42,892

40,852
1,052,242

3,184
66,691

—1,027
2,401

4,015
151,391

78,118
832,767

314,749
3,542,784

223
2,644

—482
13,524

—334
—727
-233
1,403

11,039
130,688

15,357
99,980

620
5,635

-9,013
—65,133

1,357
4,608

144
14,643

1,621

10,174

1,401
2,651

1,256
16,982

230
5,065

3,784
44,433

7,541
60,931

—2,131
20,635

—12
184,007

—3,255
—11,393

12,721

9,391

—1,808
15,487

3,565
123,306

Qross Revenue
This Year LaslYear

% S

6,445 11,953
83.165 151,754

917 1,420
10,875 4,207

160,356 162,057
1,461,243 1,575,165

5,083 9,972
51,500 120,890

205,768 211,691
1,865,250 1,089,701

Net Revenue
ThlsYear LaslYear

TAXES
Current Previous

-943
2,018

—40
9,325

2,880
7,471

3,516
22,242

7,331
77,895

1,831
61,295

—2,102
—12,541

1,783
6,866

3,457
48,616

5
4,331

375
-1.984
-240

-249
—476
327

7,382

70,367
709,345

184,953
3,075,973

—1,110
—9,557
—518

—5,538
2,581

66,565

806
1,670

10,504
265,241

—857
21,910

—3,977
—12.130

—790
—1,984

440
2,838

—1,752
3,731

3,754
63,716

97,456
983.173

2,327
57,112

—970
—1,563

6,422
141,862

57,799
906,701

299,441
2,864,853

254
3,096

—2,232

-164
—214
3,465
3,288

33,018
333,419

7,474
52,804

—521
8,037

5,717
7,772

—2,986
9,497

1,098
7,016

27,581 21,107
247,624 184,558

1,282

5,609

2,811

35,900

29,640
239,467

21
13,328

24,512
212,365

5,812
37,269

363
60,769

320
2,245

10,900
98,678

150
1,375

3.164
34,822

17,992
189,962

9,409

23,192
224,463

7,074
80,081

224
85,962

10,146
99,357

168
975

*
-116
9,469

—458
-2,743
-6,290
-68,998

1,014
—5,245

1,316
—32,320

8,359
75,718

—747
— 1,808

192
10,634

17,596
145,142

-74
2,261

9,755
93,412

1,063
-18,451

—1,283
23,003

320
2,245

-980
-7,715

25
541

3,693
24,688

96
103

16,455
176,139

1,153
7,151

25,378
214,420

3,856
45,347

631
17,324

2,650
109,739

-144
940

Year
$

16,000
129,114

6,200
52,267

245,038
1,868,943

11,600
73,045

339,625
2,458,812

58
441

294
2,688

95
761

680
3,958

680
4,842

9,164
104,614

320
6,469

—1,577
30,147

-33
-2,216

114
676

16

2,250
14,800

6,175
10,015

200
1,600

1,000
8,400

3,500
23,500

91
733

CV.62
437

16
96
102

1,076

271
1,652

450
3,031

297
2,709

15
105

90
181

2,000
16,000

94
752

283
2,267

500

17
138

78
549

4,082
32,656

21,000
171,738

38,000
458,740

60
640

16

508
4,067

3,057
18,069

1,334

10,502

1,000
11,500

85

42
341

321
2,636

450
3,104

13,308
110,906

1,200

9,300

34
343

4,400
32,400

11,500
92,000

30,000
240,000

17
64

871
8,095

342
2,742

Year
S

14,900
124,776

4,200
33,600

217,360
1,515,400

12,485
117,384

312,877
2,469,676

58
805

320
2,566

90
727

550
4,183

833
10,881

79 79

3,673
34,266

1,819
14,044

250
1,500

65
592

292
1,513

114
758

1,500
12,405

150
915

1,200

6,800

2,500
16,500

7^
525

35
210

48
366
192

1,543

439
3,635

296
3,908

15
105

1,612
10,769

93
750

283
2,132

333

16
130

78
549

23,300
174,032

28,066
442,443

62
736

469
3,972

1,969
15,011

1,218
9,044

1,350
9,900

72

29
236

333
2,624

366
2,818

11,917
105,477

900
7,200

21
329

4,400
32,400

11,000
88,000

30,000
240,000

5

82

1,166

393
3,144

4,591
37,053

427
2,402

150
985

305
2,442

183
791

FINAL
Current
Year
$

96.301
869,253

—4,677
161,291

1,917,195
21,387,242

55,007
427,941

2,422,548
27,688,451

3,225
15,439

2,590
26,418

—504
10,694

7,382
45,543

17,668
102,591

1,931
2,631

15,447
239,679

27,468
109,267

9,178
9,722

—2,792
6,053

26,169
239,983

251
43,000

457
6,876

-360
5,331

4,885
15,241

32,514
94,151

2,655
32,713

2,844
20,620

—1,144
—11,585

470
5,713

7,343
59,319

796
4,026

337
676

5,002

NET
Previous
Year
J

68,724
682,073

9,190
531,013

1,588,774
18,484,017

18,481
419,554

1,908,120
24,043,648

1,343
1,846

935
14,416

139
4,338

3,234
40,249

6,708
50,049

—2,131
20,635

2,344
216,949

—3,255
—11,393

12,570
8,476

—2,377
26,011

3,716
216,545

MILES
end o/Month
This Last
Year Year

350 350

379 330

5,598 5,529

449 449

9,642 9,462

15 15

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30

-75
-993
-13
1,734

21,856
211,488

83,619
723,074

163,250
2,904,088

-1,284
-9,533
—4,474

—13,322

4,881
49,985

912
3,262

19,050
279,240

1,997
2,047

639
70,170

1,151

16,988

—48
5,104

—1,108
—1,124

3,459
39,788

26,261
964,339

1,984
57,391

—741
4,304

-384
113,991

66,618
740,767

283,769
3.295,069

206
2,580

—1,353
5,429

—677
-3,469
-233
1,403

7,391

96,963

13,537
85,935

620
5,635

—9,263
-66,433

1,292
4,016
—48

13,208

1,506
9,415

and 31.

-1,018
1,493

—75
9,114

2,832
7,104

3,322
20,698

6,892
74,260

1,535
58,196

—2,117
-12,646

1,783
6,866

1,700

38,787

56,232
639,928

157,208
2,639,993

—1,172
-10,293

—518
—5,538

2,111

62,593

806
1,670

8,535
250,229

—2,075
12,865

-5,327
22,030

-862
—1,984

411
2,602

—2,085
1,107

3,387
60,898

83,961
907,844

1,427
49,912

—991
-1,893

2,022
109,462

46,799
818,701

269,407
2,622,637

249
3,014

-3,399

—557
—3,358

3,465
3,288

28,542
297,042

7,047
50,401

—521
8,037

5,567
6,786

31

18

39

42

95

168

272

59

12

10

43

14

41

24

15

3,580 6

91
-4,116 48
—574

-265
—606

248
6,832 21

292

26

1,884

7

57

41

8

268

161

125

20

22

92

85

440

74

10

247

450

998

1

31

31

20

109

180

29

31

18

39

42

94

152

145

62

12

10

14

41

59 56

43 43

23

15

91 91

6

48

15 15

21

26

1,884

7

57

41

8

268

161

125

50

22

92

85

440

74

10

247

450

1,004

1

31

31

20

106

180

29

60

5 ....

29 29
3,291
7,054

915
6,225 6 6
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FREIGHT & PASSENGER EAR.VGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP"
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSP'TA'NNAME OF ROAD This Year LastYear This Year LastYear This Year LastY ear ThlsY ear LaslY ear ThlsY ear LastY ear ThisYr LastYr This Year Last Year
s s $ $ * $$$$$$$$ %

Uintah ...Feb 7,308 8,188 438 666 8,254 9,586 9,385 1,581 3,619 2,047 60 50 2,710 2,785
July 1 to Feb 28 129,679 131,639 7,472 7,515 141,656 145,078 29,748 17,786 19,416 18,571 540 471 26,381 23,637

Ulster & Delaware Feb 33,692 28,492 11,543 9,242 48,157 41,061 5,125 5,360 9,712 11,578 976 964 27,294 26,348
July 1 to Feb 28 374,351 349,995 250,590 247,633 658,627 629,072 83,720 89,172 79,033 101,588 8,241 8,011 269,660 292,003

Ult Thule Arka & Miss.. Feb 520 567 152 181 673 749 483 904 360 493 451
July 1 to Feb 28 5,331 9,819 1,667 1,530 6,998 11,349 5,287 10,156 32 1,865 3,761 3,192

Unadilla Valley Feb 2,730 2,911 688 1,902 3,591 5,236 859 1,714 432 728 100 20 1,059 1,733
July 1 to Feb 28 22,874 25,027 7,781 8,541 33,117 36,462 8,683 9,907 3,492 3,641 240 245 9,794 10,854

Union Ry (Memphis) ..Dec 8,429 9,249 1,754 1,913 1,255 1,354 6,386 6,011
July 1 to Dec 31 _ 34,109 60,745 12,164 10,423 4,220 5,252 2 28,198 36,075

Union & Glen Springs. .Feb 4,069 1,455 382 290 4,511 1,792 1,065 819 142 418 12 1,536 873
July 1 to Feb 28 20,089 15,758 3,283 4,560 23,900 20,800 6,646 6,005 947 2,097 420 7,338 8,707

Union Pacific Feb 1,974,471 1,803,187 636,814 600.218 2,918,644 2,663,658 233,727 86,659 414,035 370,047 81,770 88,155 839,746 881,261
July 1 to Feb 28 22,462,868 22,578,121 6,630,686 6,203,200 31,687,007 31,086,899 2,971,923 4,066,189 3,257,761 4,145,472 656,233 644,513 7,415,299 8,722,244

Oregon RR & Nav Co.Feb 536,973 632,491 216,923 225,676 815,210 911,780 69,208 69,817 65,589 72,295 24,125 14,441 276,517 328,536
July 1 to Feb 28. 5,883,714 6,593,768 2,271,486 2,440,948 8,660,355 9,533,375 860,158 1,178,614 578,832 752,833 174,800 131,440 2,350,582 2,412,488

Oregon Short Line. ..Feb 815,093 668,613 257,579 232,440 1,157,438 967,569 69,232 120,526 136,782 117,512 15,620 13,780 248,723 233,685
July 1 to Feb 28 8,326,185 7,707,994 2,660,144 2,610,773 11,687,572 10,972,374 1,029,356 1,268,3311,083,502 1,295,280 146,735 126,201 2,244,559 2,350,488
Total Company Feb 3,326,537 3,104,291 1,111,316 1,058,334 4,891,292 4,543,007 372,167 277,002 616,406 559,854 121,515 116,376 1,364,986 1,443,482

July 1 to Feb 28 36,672,767 38,879,883 11,562,316 11,254,921 52,034,934 51,592,648 4,861,437 6,513,134 4,921,095 6,193,585 977,768 902,154 12,010,440 13,485,22a
Ilwaco Feb 1,011 1,482 755 488 1,951 2,075 3,541 333 246 81 111 50 1,392 1,345
July 1 to Feb 28 14,511 10,865 25,728 12,594 41,808 24,637 11,171 4,268 2,050 2,655 884 209 14,011 10,338

Oregon & WaghlngtonFeb 1,591 36 1,627 948 32 549
July 1 to Feb 28 2,999 66 3,066 1,345 - 50 9 1.236

Oregon Wash & Idaho.Feb 3,663 2,049 6,083 - 1,048 67 159 2,728
July 1 to Feb 28. 28,360 25,036 56,114 5,376 715 1,557 28,402

San Ped Los A&Salt LFeb 295,952 256,608 209,430 201,883 555,331 491,564 56,503 96,864 87,675 89,998 24,860 23,800 184,229 239,565
July 1 to Feb 28 2,690,146 3,077,577 1,638,550 1,810,497 4,637,357 5,166,195 726,748 1,183,795 634,576 797,520 192,920 184,335 1,532,989 1,991,544

Union Springs & North. Jan 2,977 1,681 103 172 3,115 1,873 190 190 330 141 78 84 866 731
July 1 to Jan 31 17,775 14,813 1,157 1,288 19,035 16,177 2,398 2,643 2,326 326 550 708 5,414 4,938

Union Terminal. .Feb 467 535 113 69 85 52 83 100
July 1 to Feb 28 6,808 6,144 1,633 1,312 847 497 1,046 873

Un Trans N Egypt, N J Jan 1,414 1,790 2,415 2,238 5,222 4,741 1,802 5,839 143 302 771 1,017 1,405 1,397
July 1 to Jan 31 12,341 14,560 23'960 22,938 40.147 39,612 8,380 11,343 758 1,915 6,036 8,283 10,521 11,842

United States Steel Corp

—

Bessemer & Lake ErieFeb 170,969 137,256 16,653 15,241 192,437 157,509 37,157 32,412 85,880 67,535 6,184 4,045 86,839 90,847
July 1 to Feb 28. 3,810,259 3,854,168 210,112 215,481 4,063,096 4,132,303 393,482 388,898 771,945 811,862 47,457 35,619 1,099,479 1,149,853

Chic Lake Sh & East..Feb 252,523 186,345 - 280,585 211,572 28,541 29,383 72,130 73,736 1,281 1,314 90,684 82,944
July 1 to Feb 28 2,392,008 2,741,474 2,616,144 3.066,210 223,077 266,349 601,959 847,118 9,010 9,784 839,470 969,710

Donora Southern Feb 4,624 4 3,451 2,178 525 3,084 167
July 1 to Feb 28 8,939 35,370 8,609 6,836 8,627 8,205 20 8,396 24,028

Duluth& Iron Range.Feb 65,469 64,188 15,156 19,841 85,232 89,215 32,227 42,576 24,650 29,807 357 188 50,232 57,981
July 1 to Feb 28 4,631,951 5,045,424 150,245 185,339 4,837,974 5,290,062 556,912 488,800 362,128 461,163 3,227 2,276 816,256 983,731

Duluth Missabe & NorFeb 71,841 47,022 26,741 20,844 101.906 71,139 40,618 39,312 55,837 28,892 1,308 454 58,740 62.996
July 1 to Feb 28 6,593,323 7,808,659 235,916 206,832 6,867,182 8,052,795 565,493 679,003 610,987 687,957 10,078 5,444 916,674 1,222,608

Elgin Joliet&Eastero.Feb 196,130 158,315 6 38 * 200,663 163,181 18,659 24,197 35,386 25,208 2,611 2,481 70,740 67,353
July 1 to Feb 28 1,569,982 1,642,980 306 370 1,622,708 1,698,747 171,469 201,165 261,755 262,341 20,542 20,399 535,298 533,864

Elwood And & Lapel.Feb 1,965 470 212 83 86 167 501 291
July 1 to Feb 2§ 7,034 8,024 1,608 1,552 927 2,954 ---- 2,886 3,360

Etna & Montrose Feb 1,454 5 300 40 504 285 1,277 128
July 1 to Feb 28 3,342 29,597 786 2,946 687 5,161 3,181 13,145

Johnst'n & Stony Ck.Feb 807 711 4 8 175 112 ,... 394 436
July 1 to Feb 28 8,380 10,674 234 695 1,291 1,200 3,313 4,224

Lake Terminal Feb 18,134 7.541 2,445 1,829 6,387 3,949 9,870 5,265
July 1 to Feb 28 192,270 152,651 27,993 32,139 49,860 36,485 87,695 86,889

McKeesport Connect.Feb 24,733 15,150 1,251 1,623 3,155 3,219 10,613 9,665
July 1 to Feb 28 218,237 205,701 11,839 14,163 '28,844 34,193 47 92,707 116,925

McKeesport Terminal .Feb 539 386 320 25 2,519 61 340 349
July 1 to Feb 28. 5,254 6,748 1,676 528 3,480 1,059 3,009 2,952

Mercer Valley Feb 3,926 10,186 1,729 1,396 610 1,849 2,199 6,083
July 1 to Feb 28 24.282 117,651 8,386 19,012 4,944 12,908 20 16,566 73,772

Mt Pleasant* La trobeFeb 254 234 254 234 377 6 40 40 131 136
July 1 to Feb 28 1,930 2,861 1,966 2,880 924 864 320 338 1,037 1,461

Newburgh* South...Feb 268 45,045 19,723 2,777 2,466 9,658 10,358 16,457 14,224
July 1 to Feb 28 268 332,201 236,426 32,990 28,791 78,346 85,277 120,514 140,594

Northern Liberties...Feb 42 2,328 141 348 270 370 385 2,523
July 1 to Feb 28 1,074 21,837 1,743 3,636 2,351 3,457 3,353 20,883

Pencoyd & Phlla....Feb 1,839 1,597 1,120 206 190 145 20 1,058 1,146
July 1 to Feb 28 16,524 28,856 10,250 8,104 2,857 2,904 20 40 7,923 14,187

Pittsb & Ohio Valley Feb 96 107 30 570 50 344
July 1 to Feb 28 2,205 36,045 41 7,005 2,073 5,807 2 725 23.410

St Clair Terminal Feb 6,519 5,648 1,346 591 3,680 2,897 4,649 4,576
July 1 to Feb 28 142,327 89,690 14,504 9,434 23,501 21,966 43,503 46,022

Union RR (of Penn) Feb 123,159 87,089 29,493 19,358 41,126 38,724 100 100 76,822 76,819
July 1 to Feb 28 1,848,166 1,814,496 229,634 216,298 322,534 303,412 800 800 687,006 767,363

Waukegan & Miss Val.Feb 2,352 2,348 556 466 444 455 1,292 1,322
July 1 to Feb 28... 24,937 33,573 7,356 6,549 5,424 6,981 11,133 19,035

Uaited Verde & Pacific Feb 21.015 22,493 942 1,033 22,557 24,016 3,253 2,169 4,517 3,806 5,832 6,289
July 1 to Feb 28 179,394 180,642 8,208 9,618 193,645 196,750 21,797 21,026 32,889 33,627 48,794 53,384

Valley Connecting Feb 1,230 412 1,230 412 185 133 20 77 599 262
July 1 to Feb 28 12,698 7,660 12,698 7,660 2,477 2,377 365 313 5,214 3,818

Valley RR Feb 603 717 104 141 741 892 106 560 174 395 456
July 1 to Feb 28 5,322 5,729 554 877 6,149 6,878 2,321 6,980 219 498 3,273 3,209

Vandalla Feb 417,062 432,965 151,066 143.420 643,835 648,810 58,757 58.745 117,993 105,088 22,377 21,266 278,840 282,972
July 1 to Feb 28 3,758,758 4,259.057 1,486,678 1,578,573 5.905,055 6,503,655 842,183 839,282 965,655 1,270,340 169,090 176,900 2,280,770 2,519,365

VkksShreveS Pacific.Feb 68,536 63,995 29,948 34,411 108,705 110,354 21,325 25,543 18,024 21,571 3,413 3.139 38,605 37,421
July 1 to Feb 28 547,151 583,489 324,610 356,140 942,755 1,018,909 162,779 211,629 186,790 203,709 26,899 24,743 291,505 358,960

Victoria Fisher & West.Feb 8,581 5,858 8,581 5,858 5,433 2,996 1,085 1,122 1,789 1,501
July 1 to Feb 28 61,629 55,364 61,629 55,364 35,478 29,569 9,960 8,804 t 3,483 16,630 11,679

Virginia & Southwest..FeD 65,093 54,314 8,618 7,209 77,071 66,086 9,628 9,060 18,477 21,317 959 791 25,061 22,976
July 1 to Feb 28 690,281 609,318 97,210 104,892 815,443 748,128 89,180 107,295 146,060 192,550 7,189 7,984 245,849 213,775

Virginia Carolina Feb 8,803 5,381 943 908 10,000 6,454 794 636 491 175 3 22 1,652 2,025
July 1 to Feb 28 69,463 52,090 10,517 10,287 81,631 63,855 11,020 8,683 4,052 3,336 190 309 15,890 20,942

Virginia Southern Feb 1,456 960 100 93 1,601 1,098 346 169 105 257 698 518
July 1 to Feb 28 13,676 14,040 1,058 1,317 15,126 15,779 2,665 5,618 630 3,084 4,465 5,498

Virginian ..Feb 26,978 9,685 7,645 3,214 36,955 14,834 7,558 5,140 7,717 4,091 2,680 958 12,982 12,573
July 1 to Feb 28 171,176 95,502 49,140 42,926 242,458 161,223 56,264 48,190 42,039 29,139 12,290 8,339 86,924 97,235

Wabash Feb 1,283,965 1,229,343 412,681 411,292 1,865,111 1,791,437 174,159 165,216 352,945 354,349 70,662 54,736 796,631 876,413
July 1 to Feb 28 11,407,472 11,983,715 4,383,926 4,604,673 17,210,443 17,950,220 1,848,350 1,741,457 2,622,604 2,909,444 539,468 595,646 6,653,946 7,000,990

Georges Creek* Cum. Jan 4,125 7,991 61 112 4,389 8,427 CT.10 371 2,478 2,126 149 229 1,787 2,883
July 1 to Jan 31 40,465 75.303 591 1,090 43,176 79,669 5,051 6,211 35,139 35,724 1,523 1,608 14,304 20,834

Lorain & West Va...Feb 6,830 1,270 6,833 1,306 1,431 520 974 162 145 1,897 504
July 1 to Feb 28 121,599 20,818 121,980 20,971 16,060 4,998 7,012 2,837 1,138 15 16,012 4,673

Pittsb Lisbon & West.Feb 3,052 2,695 968 1,193 4,293 4,223 473 1,412 911 795 100 201 1,596 1,630
July 1 to Feb 28 28,283 37,531 9,612 11,415 40,509 51,927 7,315 11,557 5,707 5,169 1,335 1,198 14,442 16,106

Wabash-Pittsb Term.Feb 31,043 40,452 4,841 5,541 37,817 48,029 4,036 5,123 6,213 5,476 1,496 1,409 17,686 18,490
July 1 to Feb 28 452,830 838,424 48,911 88,066 520,312 947,730 62,108 70,226 54,048 94,329 14,619 13,161 174,857 218,428

West Side Belt Feb 7,587 12.437 543 7.601 13,031 855 5,678 1,173 Cr.116 371 340 2,446 5,146
July 1 to Feb 28 171,568 184,360 6,179 172,647 191,624 25,864 60,008 14,494 2,696 2,907 2,739 45,124 52,870

Western Maryland. ..Jan 401,423 348,350 49,826 50,369 471,300 417,114 41,844 40,241 73,023 67,442 5,718 5,618 164,693 148,593

July 1 to Jan 31 2,890,560 2,922,072 512,796 540,009 3,565,566 3,617,264 382,303 421,065 522,705 575,219 49,232 48,852 1,128,664 1,126,689

Wheeling & Lake Erie.Feb 333,373 260,717 32,157 27,959 382,207 311.919 27,372 28,278 93,693 78,861 5,985 6,264 148,226 142,461
" July 1 to Feb 28 3,199,717 3,292,403 336,115 343,492 3,766,194 3,995,018 435,904 467,341 876,959 839,103 45,069 55,306 1,307,393 1,697,799

Wabash Chester & West.Feb 6,613 6,196 1,650 1,748 9,117 8,681 3,474 3,219 1,422 1,417 142 171 3,762 3,311

July 1 to Feb 28 57,218 58,872 16,615 18,338 82,410 85,307 21,000 27,496 12,090 16,876 1,412 1,406 25,593 29,782

Warren Johnsv & S Rlv. Dec 5,758 4,694 6,255 5,076 680 Cr .2,225 559 4,013 2,529 535
July 1 to Dec 31 19,223 12,071 21,540 12,713 6,187 8,753 3,342 4,373 7,817 7,533

Warrenton Feb 555 551 256 265 812 817 154 11 18 6 356 393
July 1 to Feb 28 5,469 4,929 1,818 2,220 7,287 7,150 3,069 1,901 125 193 82 2,704 844

Wash'n Idaho & Mont.. Feb 14,549 10,452 2,482 1,946 17,512 12,836 1.852 1,932 4,737 4,571 162 226 5,035 5,448
July 1 to Feb 28...... 125,853 80,868 22,290 18,351 153,476 102,845 20,085 15,668 38,057 26,409 2,234 1,464 40,807 39,188

Washington Pot & Ches.Feo 1,049 1.332 259 246 1,541 1,808 261 347 69 58 668 693
July 1 to Feb 28 11,516 13.585 2,738 2,759 15,657 17,804 3,017 3,731 1,317 635 5,478 UK 6,79a

For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31.
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TOTAL EXPENSES
incl. General Exp.
ThUYear LastYear

% t

17,716 8,123
96,317 79,349

45,344 46,181
459,319 507,999

983 1,745
9,229 15,353

2,783 4,624
24,856 27,224

10,068 10,133
48,532 5,506

3,006 2,378
18,957 19,994

1,669,956 1,556,206
15,111,138 18,474,109

465,976 513,862
4,197,512 4,737,274

499,708 513,158
84,741,346 5,284,761

2,635,640 2,583,226
24,049,996 28,496,144

5,443 1,910
29,459 18,703

1,597

91 2,714

4,195
37,173

368,774 466 217
3,224,541 4,292,279

1,776 1,410

12,644 10,509

407 285
4,224 3,643

4,719 9,402
30,691 37,007

NAME OF ROAD

Uintah Feb
July 1 to Feb 28

Ulster & Delaware Feb
July 1 to Feb 28

UK I hulc Arka & Miss..Feb
July 1 to Feb 28

Unadllla Valley Feb
July 1 to Feb 28

Union Ry (Memphis)...Dec
July 1 to Dec 31

Union & dlen Sprlngs.-Feb
July 1 to Feb 28

Union Pacific Feb
July 1 to Feb 28

Oregon RR & Nav Co-Feb
July 1 to Feb 28

Oregon Short Line Feb
July 1 to Feb 28..

Total Company Feb
July 1 to Feb 28

llwaco Feb
July 1 to Feb 28

•Oregon & WashlngtonFeb
July 1 to Feb 28

Oregon Wash & Idaho.Feb
July 1 to Feb 28

San Ped Los A&Salt LFeb
July 1 to Feb 28

Union Springs & North. Jan
July 1 to Jan 31

Union Terminal Feb
July 1 to Feb 28

Un Trans N Egypt, N J. Jan
July 1 to Jan 31

United States Steel Corp—
Bessemer & Lake ErieFeb 222,893 200,819 —30,455
July 1 to Feb 28 2,385,721 2,440,057 1,677,375

Chic LakeSh& East- -Feb 197,965 192,903 82,619
July 1 to Feb 28. 1,722,935 2,138,536 893,208

Donora Southern Feb 8,788 742 —4,163
July 1 to Feb 28. 27,894 40,082 —18,954

Duluth & Iron Range.Feb 115,509 139,218 —30,276
July 1 to Feb 28 1,818,512 2,004,598 3,019,461

Duluth Mlssabe & NorFeb 166,517 142,551 —64,611
July 1 to Feb 28. 2,201.927 2,786,027 4,665,255

Elgin Joliet & Eastern.Feb 134,030 125,683 66,633

I July 1 to Feb 28 1,050,971 1,068,445 571,737

Elwood And & Lapel.Feb 1,031 770 933
July 1 to Feb 28 7,380 9,716 —345

Etna & Montrose Feb 2,210 553 —756
July 1 to Feb 28. 5,621 22,512 —2,279

Johns'n & Stony Ck .Feb 697 608 109
July 1 to Feb 28 5,463 7,257 2,916

Lake Terminal Feb 18,770 11,460 —636
July 1 to Feb 28 167,972 159,614 24,297

McKeesport Connect.Feb 15,095 15,528 9,637
July 1 to Feb 28 134,156 174,880 84,081

McKeesport Terminal.Feb 3,181 438 —2,641
July 1 to Feb 28 8,181 4,547 —2,927

Mercer Valley Feb 4,647 9,407 —721
July 1 to Feb 28 30,805 106,352 —6,523

Mt Pleasant& Latrobe Feb 549 182 —295
July 1 to Feb 28 2,290 2,671 —324

Newburgh& South...Feb 30,398 28,783 14,646
July 1 to Feb 28 243,992 265,638 88,209

Northern Liberties...Feb 836 3,318 —794
July 1 to Feb 28 7,779 28,601 —6,704

Pencoyd & Phila Feb 2,390 1,499 —551
July 1 to Feb 28 21,077 25,237 —4,552

Pitts & Ohio Val Feb 101 1,017 —5
July 1 to Feb 28 3,349 37,222 —1,143

St Clair Terminal Feb 9,739 8,112 —3,220
July 1 to Feb 28 82,095 78,04^0 60,231

Union RR (of Penn) Feb 149,597 137,350 —26,437
July 1 to Feb 28 1,265,656 1,307,365 582,509

Waukegan & Miss Val.Feb 2,322 2,268 30
July 1-to Feb 28 24,157 32,933 780

United Verde & Pacific Feb 14,245 12,808 8,311
July 1 to Feb 28 108,565 113,023 85,079

Vallev Connecting Feb 863 531 366
July 1 to Feb 28 8,555 7,004 4,142

Valley RR Feb 520 1,272 220
July 1 to Feb 28 5,983 11,126 165

Vandalia. .... Feb 494,373 483,159 149,462
July 1 to Feb 28 4,391,331 4,941,591 1,513,724

Vicks Shreve& Pacific. Feb 85,685 92,098 23,019
July 1 to Feb 28 701,688 834,286 241,067

Victoria Fisher & West. Feb 8,222 5,622 359
July 1 to Feb 28 63,151 54,545 —1,521

Virginia & Southwest- -Feb 59,559 57,130 17,511
July 1 to Feb 28 519,458 548,911 295,985

Virginia Carolina Feb 3,974 3,605 6,025
July 1 to Feb 28 33,988 40,566 42,643

Virginia Southern Feb 1,190 970 410
July 1 to Feb 28 8,092 11,420 7,034

Virginian Feb 34,045 23,700 2,910
July 1 to Feb 28 214,311 192,449 28,146

Wabash ..Feb»l,461,663 1,517,721 403,448
July 1 to Feb 28 12,217,032 12,742,080 4,993,411

Georges Creek & Cum _ Jan 5,013 6,517 —624
July 1 to Feb 28 61,499 69,964 —18,323

Lorain & West Va...Feb 4,550 1,253 2,282
July 1 to Jan 31 40,921 12,853 81,058

Pittsb Lisbon & West.Feb 3,458 4,351 834
July 1 to Feb 28 31,400 36,484 9,108

Wabash-Pitts Term..Feb 35,518 35,247 2,299
July 1 to Feb 28 355,126 428,208 165,185

West Side Belt Feb 6,964 12,940 636
July 1 to Feb 28 108,468 131,887 64,179

Western Maryland. ..Jan 298,107 274,789 173,192
July 1 to Jan 31 2,165,875 2,258,796 1,399,691

Wheeling & Lake Erie.Feb 290,966 268,225 91,240
July 1 to Feb 28. 2,782,087 3,150,707 984,106

Wabash Chester & West.Feb 9,365 8,765 —247
July 1 to Feb 28 64,460 80,335 17,949

Warren Johnsv & S Riv.Dec 4,019 2,604 2,235
July 1 to Dec 31 18,879 21,771 2,660

Warrenton Feb 407 6S4 404
July 1 to Feb 28 6,389 5,708 898

Wash'n Idaho & Mont. .Feb 12,827 12,655 4,685
July 1 to Feb 28 108,532 86,801 44,944

Washington Pot & Ches.Feb 1,447 1,727 94
July 1 to Feb 28 14,904 17,155 753

For

NET
FROM RAILROAD
ThlsYear LastYear

t i

—9,461 1,463
45,339 65,728

2,813 —5,119
199,307 121,073

—309 —996
—2,230 —4,004

807 612
8,261 9,237

-1,639 -884
—14,423 57,257

1,505 —586
4,943 806

1,248,687 1,107,452
16,575,869 12,612,790

349,234 397,917
4,462,843 4,796,101

657,730 454,410
6,946,225 5,687,612

2,255,651 1,959,779
27,984,937 23,096,503

—3,492 164
12,349 5,934

29
381

1,887
18,941

186,556 25,347
1,412,815 873,916

1,339 463
6,391 5,667

60 249
2,583 2,500

502 —4,661
9,456 2,604

OUTSIDE OPERATIONS
Gross Revenue Net Revenue

ThUYear LastYear
%

4,160
45,875

566
4,467

$

3,847
45.983

464
4,326

ThlsYear
%

—2,354
—19,236
—568

753

49,201
501,476

31,780
306,081

12.029
125,634

93,010
933,191

988
11,494

49,442
654,023

37,414
354,415

10,249
148,244

97,105
1,156,682

1,600
22,299

9,086
75,258

17,444
141,683

index to roads not appearing

—43,309
1,692,246

18,668
927,673

-738
—4,712

—50,002 125
3,285,464 54,736

—71,412 1,745
5,266,767 78,157

37,498
630,302

—300
—1,692
—547
7,085

102
3,417

—3,919
—6,963
—377
30,820

—52
2,200

778
11,299

51
209

—9,059
—29,212

—990
—6,764

98
3,618

—909 -----
—1,177
—2,464
11,649

—50,260 8,287
507,130 75,317

80
640

11,208 —-X
83,726

—119 -----
656

—380
—4,248
165,650

1,562,063

18,256
184,623

236
818

8,956
199,216

2,848
23,289

128
4,358

—8,866 7
—31,225 70

273,715 8,994
5,208.140 95,514

1,910
9,705

53
8,117 -

—128 ------

15,442

12,781
519,521

90
59,737

142,324
1,358,468 -

43,693 2,897
844,311 17,510

—84
4,972

2,471
—9,057

182 -

1,441

180
16,044

81
649 |

in alphabetical order,

4,058
41,019

1,109
13,002

11,931
123,049

781
7,474

9,039
102,631

1,927
21,803

LastYear
$

-2,783
-15,258

84
1,311

—4,198
-11,851

-6,949
-22,385

-1,316
124

-12,463
-34,112

100
2,820

—2,914
—19,811

—1,447
66,049

—9,942
-33,947

—344
4,695

-11,733
36,797

281
10,421

—756
-67,777

TAXES
Current Previous
Year Year
$ S

526 424
4,463 3,905

3,000 2,800
24,000 22,400

60 150
480 1.200

175 200
1,400 1,600

789 807
4,735 4,846

91 96
662 761

111,783 105.362
874,286 987,122

71,301 49,547
404,366 240,697

50,000 48,083
398,047 398,795

233,084 202,992
1,676,699 1,626,614

256 290
1,836 2,171

-2.414
4,692

-3,849
34,396

—368
-9,816

488
5,080

3,329
5,469

—622
2,557

—321
-1,409

5
44

-3*027
-11,557

—253
-751

1,928
8,022

858
7,824

30,000

5,000
33,319

"""550

3,654
212,544

2,750
323,002

10,000
80,000

83
965

"""810

50
400

703
5,632

215
2,390

9
80

6.263

23,391 21,369
191,885 163,179

60 55
420 385

512 420
4,096 3,366

323 329
2,263 (?)

6,000
67,000

3,000
24,000

25
200

4,623
196,042

4,646
279,709

9,500
76,000

95
907

50
350

50
400

970
5,604

220
1,207

13
139

75
660

5
46

1,150
9,584

20
179

35
280

30
239

300
2,400

1,500
20,500

30
780

267
1,984

- 22
. 99

40
320

24,365
202,922

6,000
48,452

125
1,000

3,990
33,283

287
2,277

133
1,068

2,000
10,600

68,215
544,215

990
6,931

110
1,558

175
1,323

5,802
48,299

600
4,800

16,500
115,500

20,822
173,661

512
4,096

37
225

9
79

450
3,600

500

6
78

874
8,145

31
391

35
280

42
829

"V.150

18,000

80
640

300
2,400

4
123

. 40
286

22,605
173,915

6,250
46,300

125
1,000

4,114
26,229

275
2,329

133
1,068

1,100
8,400

63,254
474,450

990
6,931

38
337

183
1,580

5,885
51,602

600
4,949

15,500
106,850

19,659
172,269

572
4,656

35
214

7
62

403
3,228

FINAL
Current
Year
%

—12,342
21,639
—754

176,061

—369
—2,710

632
6,861

—2,428
—19,158

1,414
4,281

1.132,705
15,689,731

270,982
4,036,091

606,414
6,548,302

2,010,101
26,274,124

-3,648
13,332

29
381

1,079
12,678

160,251
1,201,118

1,279
5,971

—452
—1,512

176
7,193

—36,455
1,610,375

79,619
869,208

—4,188
—19,154

—37,314
2,828,111

—73,107
4,419,941

57,133
495,737

837
—1,253
-806

—2,629

59
2,516

—1,606
18,692

9,416
82,873

—2,655
3,067

—796
—7,183
-300
—370
13,496
78,624

—814
—6,884
—586

-4,832
—35

—1,383
—3,520
57,831

—24,607
567,478

but given under some other system, see pages 30

8,043
83,095

344
4,043

180
—154

125,097
1,310,802

17,019
192,615

234
—2,521

13,521
262,701

5,737
40,365

276
5,966

915
17,590

332,205
4,437,638

—1,614
—25,254

2,171

79,500

658
7,785

—3,503
116,886

36
59,379

156,692
1,284,191

72,347
818,467

—759
13,853

2,198
2,435

394
818

4,235
41,344

94
753

and 31.

NET MILES
Previous end ofMonth

Year This Last
i Year Year

—1,744
46,565 54 54

—7,835
99,984 128 128

—1,146
-5,204 24 24

412
7.637 19 19

—1,692
-1,358 18 26
—682

44 19 19

1,000,642
11,691,717 3,309 3,095

338,427
4,521,456 1,326 1,264

405,982
5,293,511 1,455 1,451

1,745,051
21,506,684 6,090 5,810

156
14,184 28 15

"-'-."-
6 ....

:"-"-"."
72 ....

3,221
703,958 1,099 1,099

408
5,282 7 7
—171
—866 4 4

-4,984
(?) 24 24

—43,309
1,662,246 201 201

13.668
894,354 669 579
—738

—5,262 4 4

—54,025
3,063,103 167 167

—73,674
4,948,845 281 274

27,498
550,302 238 236
—384

—2,657 1 1

—547
6,275 2 2

52
3,017 1 1

—4,622
—12,596 5 6
—592
28,430 0.58 0.58

—61
2,120 0.43 0.43

778
10,799 3 3

45
130 1 1

-9,933
—37,358 11 11

—1,021
—7,156 1 1

63
3,338 3 3
—952

—2,007 12 13

—2,464
10,499 7 7

—50,883
491,687 31 31

5 5

26 26
10,908
81,326

—123
532

—420
—4,534
143,045

1,388,148

11,684
136,913

111
• —181

4,841
172,987

2,573
20,959

—5
3,290

—9,966
—39,625
210,207

4,732,937

919
2,773

15

7,780

—311
13,862

6,895
46,7918

—509
54,788

126,824
1,251,618

24,893
679,856

—656
315

2,435
-9,271

174
1,379

—222
12,815

81
•649

0.86 0.86

11 10

829 829

171 171

56 60

183 161

32

12

339

32

12

204

2,514 2,514

33 33

34

27

63

22

34

27

63

22

543 543

442 442

64 64

21

3

48

21

21

3

47

21
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FREIGHT & PASSENGER EARN'GS

NAME OF ROAD

Washington Run Feb
July 1 to Feb 28

Wau paca Green Bay Feb
July 1 to Feb 28

W Jersey « Sea Shore..Feb
July 1 to Feb 28

West Virginia Midland..Feb
., July 1 to Feb 28.

West Virginia Northern. Jan
July 1 to Jan 31

Wharton & Northern...Feb
July 1 to Feb 28

Whitcomb & Morris Feb
July 1 to Feb 28

Williamsp &North Brch .Feb
July 1 to Feb 28

Wllmar & Saline Valley. Jan
July 1 to Jan 31

Wilson Northern Feb
July 1 to Feb 28

Winfleld Dec
July 1 to Dec 31

Wisconsin & Michigan. .Feb
July 1 to Feb 28

Wisconsin Central Feb
July 1 to Feb 28

Wisconsin NW Feb
July I to Feb 28

Wise Terminal Feb
July 1 to Feb 28

Woodstock Feb
July 1 to Feb 28

Woodworth & La Cent.Feb
July 1 to Feb 28

Wyandotte Terminal ...Feb
July 1 to Feb 28

Wyoming & Mo River..Jan
July 1 to Jan 31

Yazoo & Miss Valley.. .Feb
July 1 to Feb 28

Yosemite Valley RR Feb
July 1 to Feb 28

Youngstown & Ohio Feb
July 1 to Feb 28.

Yreka Feb
July 1 to Feb 28

Zanesville & Western...Feb
July 1 to Feb 28

Zwolle fit Eastern Feb
July 1 to Feb 28

FREIGHT
This Year LastYear

$ S

3,858 1,080
30,752 28,307

933
6,839

97,842
970,814

1,990
16,670

3,432
20,537

2,847
30,584

241
1,726

7,287
60,251

3.310
20,467

2,061
18,621

795
8,015

21,735
98,396

414,258
3,592,366

7,063
26,151

744
4,084

1,935

17,808

3,076
27,913

PASSENGER
This Year LastYear

89,151
1,101,007

2,320
30,232

3,324
30,055

2,851
26,907

158
2,231

7,261

68,412

1,801

18,327

942
13,274

956
8,795

22,394
125,187

371,847
3,709,067

5,612
27,643

413
9,967

1,810
19,442

2,403
18,855

1,429
9,818

589,236
4,965,940

1,219

27,075

1,718
17,399

645
6,054

34,361
356,838

3,972
29,359

218
11,367

614,675
5,004,892

2,771

37,846

1,696
18,493

606
6,139

34,867
301,113

1,881

23,677

$

261
2,279

373
4,848

164,554
2,195,581

588
10,414

321
2,455

414
3,653

2,201

37,368

230
1,517

2,421

23,226

81,661
1,046,998

105
1,211

178
1,488

1,544
15,065

325
1,566

157,326
1,469,982

2,223
67,603

4,775
42,990

742
8,442

3,381

36,809

$

239
3,140

142,874
2,356,996

667
12,684

349
4,240

421
2,723

TOTAL EARNINGS
tncl. Other Revenue
This Year LastYear

1,792
34,130

226
1,515

2,809
25,339

83,832
1,063,692

150
1,153

136
2,115

1,250
14,796

194
1,414

151,041
1,402,507

2,811

44,601

3,804
14,105

861
7,414

3.465
35,807

S

4,990
39,016

1,323
11,800

283,328
3,348,214

2,820
29,209

3,846
23,862

3,286
34,383

241
1,726

9,913
102,935

3,797
24,595

2,170
19,610

1,091
10,274

24,809
128,048

531,531
4,959,105

7,168
27,363

951
5,804

3,665
34,656

3,076
27,913

3,294
29,818

2,072
12,107

794,577
6,846,066

3,887
100,930

7,743
71,267

1,712
16,228

38,615
401,637

3,972
29,359

$

1,651
36,283

265,090
3,871,060

3,258
45,862

3,772
35,341

3,284
30,015

158
2,231

9,510
107,835

2,117
22,435

944
13,399

1,275
10,892

25,691
156,124

495,232
5,084,984

5,762
28,797

571
12,279

3.246
35,721

2,399
18,880

3,086
32,906

664
13,621

803,365
6,726,662

6,104
86,869

5,553
33,222

1,743
15,812

39,244
345,253

1,881

23,677

MAINTENANCE EXPENSES
Way & Structure Equipment
ThlsYear LastYear ThlsYear LastYear

TRAFFIC & TRANSPORTAT'N EXP

$

436
3,666

64
1,951

69,857
511,233

592
9,577

428
5,127

648
10,848

17
826

839
12,329

315
2,122

163
2,788

204
2,355

1,813
17,235

45,789
528,007

56
887

131
1,053

510
6,566

887
8,128

387
3,378

77
2,225

148,351

$

670
10,612

68,326
587,133

636
11,687

674
6,305

474
9,562

23
1,592

1,055
15,851

449
2,126

152
2,375

158
2,297

1,541

19,482

45,238
526,525

131
2,124

58
2,009

246
5,827

448
2,166

76
4,001

"1,930

141,047

$

148
5,637

45
403

60,221
462,247

178
2,923

2,193
13,097

494
4,405

25
30

1,190
10,105

138
918

378
3,298

1

672

3,182
24,791

84,954
629,835

684
2,406

162
4,103

52
2,322

765
1,464

668
2,630

3
1,061

148,865

$

3,454
3,515

56,212
478,139

198
2,815

3,029
11,481

136
2,164

1,733
15,291

143
955

159
2,865

34
373

4,426
32,733

76,091
723,340

833
5,725

T.iof
62

476

""564

86
1,653

6
573

111,414
1,337,247 1,311,854 1,207,233 1,002,128

2,697
19,926

338
2,693

313
2,870

8,089
100,404

655
4,811

2,716
20,286

363
2,254

820
4,242

10,697
129,901

249
4,606

1,357
12,448

645
3,786

9
227

9,048
91,984

609
4,194

2,400
19,055

481
1,345

72
1,221

10,321

92,374

73
3,209

TRAFFIC
ThisYr LaslYr

% % %

83 83 1,512
666 666 10,633

962
1,452 6,068

6,901 8,220 147,452
83,600 97,209 1.402,733

14 1,059-

14 19 9,063

26 1,264
63 35 9,336

- 965
9,415

133
1,070

207 181 3,668
1,285 2,038 35,592

717 656
4,246 5,019

TRANSP'TA'N
ThlsYear LastYear

%

1,280
13,111

581
3,864

24,322
195,660

509
3,203

195
1,127

16,422
127,329

769
8,518

149
1,010

12
111

427
4,424

152
1,506

37

318
4,728

20,103
167,985

140
1,189

79
504

16,535
131,445

795
8,833

122
785

13
161

580
4,138

For index to roads not appearing in alphabetical order, but given under some other system, see below.

910
6,537

731
4,680

9,578
57,446

232,508
1,813,096

1,159
7,277

687
5,728

1,747
11,880

1,183
8,403

2,102
22,479

656
4,037

339,952
2,627,186

2,608
21,896

3,007
20,421

791
9,448

15,016
141,604

924
6,215

181,858
1,641,648

1,101
11,474

1,756
12,034

884
8,802

133
1,070

3,928
37,507

758
5,234

856
5,095

10,088
66,229

234,357
1,879,427

1,153
9,148

823
9,774

1,085
12,544

598
3,953

2,802
23,182

423
3,311

346,092
2,632,359

2,820
25,625

3,830
13,386

654
7,933

14,669
120,428

119
5,962

INDEX TO ROADS APPEARING UNDER OTHER COMPANIES
Name of Road— To be found under—

Abbottsford & North Eastern Canadian Pacific.

Abnapee & Western Green Bay & Western.

Arizona & Colorado Southern Pacific.

Arkansas & Louisiana Missouri Pacific.

Arkansas Central Missouri Pacific.

Arkansas Midland Missouri Pacific.

Arkansas Southwestern Missouri Pacific.

Arkansas Western Kansas City Southern.

Asheville & Craggy Mountain Southern.

Atlanta & Birmingham Air Line Seaboard Air Line.

Atlantic & St. Lawrence Grand Trunk.

Atlantic City Reading.

Augusta Belt Atlantic Coast Line.

Augusta Sou thern Southern.

Baltimore & Sparrow's Point Pennsylvania RR.
Bangor & Portland Delaware Lackawanna & Western.

Bath & Hammondsport Erie.

Beaumont Sour Lake & Western Rock Island.

Beaumont Wharf & Terminal Co Atchison Topeka & Santa Fe.

Big Stony Norfolk & Western.

Blue Ridge Southern.

Boca & Loyal ton Denver & Rio Grande.

Brinkley Helena & Indian Bay Missouri Pacific.

Catasauqua & Fogelsville Reading.

Catawba Valley Ry. of So. Caro Seaboard Air Line.

Central Branch Missouri Pacific.

Champlain & St. Lawrence Grand Trunk of Canada.

Charleston & Western Carolina Atlantic Coast Line.

Chester & Delaware River Reading.

Chicago & Eastern Illinois Rock Island.

Chicago & Erie Erie.

Chicago Detroit & Canada Grand Tr. Jun. Grand Trunk of Canada.

Chicago Kalamazoo & Saginaw New York Central & Hudson River.

Chicago Rock Island & El Paso Rock Island.

Chicago Rock Island & Gulf Rock Island.

Chicago Rock Island & Pacific Rock Island.

Cincinnati & Muskingum Valley Pennsylvania.

Cincinnati Burnside & Cumberland Cincinnati New Orleans & Texas Pacific.

Cincinnati Lebanon & Northern Pennsylvania.

Cincinnati Northern New York Central & Hudson River.

Cincinnati Saginaw & Mackinaw Grand Trunk of Canada.

Cleveland Akron & Columbus Pennsylvania.

Cleveland Lorain & Wheeling Baltimore & Ohio.

Cleveland Terminal & Valley Baltimore & Ohio.

Coal Belt Missouri Pacific.

Colorado Springs & Cripple Creek Dist.. Colorado & Southern.

Conway Coast & Western. Atlantic Coast Line.

Coos Bay Roseburg & Eastern Southern Pacific.

Cornwall & Lebanon Pennsylvania.

Corvallis & Eastern Southern Pacific.

Danville & Western Southern.

Dayton & Union Cincinnati Hamilton & Dayton.

Denison & Pacific Texas & Pacific.

Detroit & Charlevoix New York Central & Hudson River.

Detroit Grand Haven & Milwaukee Grand Trunk.

Donora Southern United States Steel Corporation.

Name of Road— To be found under—
Dunkirk Alleghany Valley & Pittsburgh. New York Central & Hudson River.

Eastern Ry. of New Mexico Atchison Topeka & Santa Fe.

Eastern Texas St. Louis Southwestern.

Eldorado & Bastrop Missouri Pacific.

EI wood Anderson & Lapel United States Steel Corporation.

Etna & Montrose United States Steel Corporation.

Evansville & Terre Haute Rock Island.

Farmerville & Southern Missouri Pacific.

Florence & Cripple Creek Cripple Creek Central.

Florida West Shore Seaboard Air Line.

Fort Worth & DenyerCity Colorado & Southern.

Fort Worth & Rio Grande Rock Island.

Frankfort & Cincinnati- Atlantic Coast Line.

Fulton Chain New York Central & Hudson River.

Galveston Harrisburg & San Antonio Southern Pacific.

Georges Creek & Cumberland Wabash.
Gettysburg & Harrisburg Reading.

Gila Valley Globe & Northern .Southern Pacific.

Grand Canyon Atchison Topeka & Santa Fe.

Grand Trunk Western Grand Trunk of Canada.

Greenwich & Johnsonville Delaware & Hudson.

Gulf Colorado & Santa Fe Atchison Topeka & Santa Fe.

Harriman & Northeastern ..Cincinnati New Orleans & Texas Pacific.

Hartwell Sou thern.

Hearne & Brazos Valley Southern Pacific.

Houston & Shreveport Southern Pacific.

Houston East & West Texas. Southern Pacific.

Iberia & Vermilion Southern Pacific.

llwaco Union Pacific.

Indiana Harbor Belt.. ..New York Central & Hudson River

Indianapolis Southern. Illinois Central.

International Railway of Maine Canadian Pacific.

lola & Northern Green Bay & Western.

Johnstown & Stony Creek United States Steel Corporation.

Kansas City Belt Atchison Topeka & Santa Fe.

Kewaunee Green Bay & Western Green Bay & Western.

Lackawanna & Montrose Delaware Lackawanna & Western.

Lake Charles & Northern Southern Pacific.

Lake Erie Alliance & Wheeling. New York Central & Hudson River.

Lake Terminal United States Steel Corporation.

Lehigh & New England Reading.

Lewiston & Auburn Grand Trunk of Canada.

Lexington Terminal Atlantic Coast Line.

Little Falls & Dolgeville New York Central & Hudson River.

Little Rock & Hot Springs Western Missouri Pacific.

Little Rock & Monroe Missouri Pacific.

Lorain & West Virginia Wabash.

Louisiana Western Southern Pacific.

Louisville & Jeffersonville Bridge New York Central & Hudson River.

Louisville & Wadlcy Central of Georgia.

Macoupin County Chicago & North Western.

Maricopa & Phoenix Southern Pacific.

Maryland Delaware & Virginia .Pennsylvania RR.
Mason City & Fort Dodge Chicago Great Western.

McKecsport Connecting United States Steel Corporation.

McKeesport Terminal United States Steel Corporation.
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NAME OF ROAD

Washington Run Feb
July 1 to Feb 28

Waupaca Green Bay Feb
July 1 to Feb 28

W Jersey & Sea Shore..Feb
July 1 to Feb 28

West Virginia Midland..Feb
July 1 to Feb 28

West Virginia Northern . jan
July 1 to Jan 31

Wharton & Northern ...Feb
July 1 to Feb 28

Whitcomb & Morris Feb
July 1 to Feb 28

Williamsp & North Brch.Feb
July 1 to Feb 28

Wilmar & Saline Valley. Jan
July 1 to Jan 31

Wilson Northern Feb
July 1 to Feb 28

Winfield Dec
July 1 to Dec 31

Wisconsin & Michigan. .Feb
July 1 to Feb 28

Wisconsin Cen tral Feb
July 1 to Feb 28

Wisconsin N W- Feb
July 1 to Feb 28

Wise Terminal Feb
July 1 to Feb 28

Woodstock Feb
July 1 to Feb 28

Woodworth & La Cent.Feb
July 1 to Feb 28

Wyandotte Terminal ...Feb
July 1 to Feb 28

Wyoming & Mo River..Jan
July 1 to Jan 31

Yazoo & Miss Valley. ..Feb
July 1 to Feb 28

Yosemite Valley RR Feb
July 1 to Feb 28

Youngs town & Ohio Feb
July 1 to Feb 28

Yreka Feb
July 1 to Feb 28

Zanesville & Western. ..Feb
July 1 to Feb 28.

Zwolle & Eastern Feb
July 1 to Feb 28

TOTAL EXPENSES NET
tnci. General Exp. i"ROM RAILROAD
ThisYear Last Year This Year LastYear

% $ S S

3,060 5,895 1,930 —4,244
26,878 31,055 12,137 5,227

1,240 83
10,798 1,002

292,412 322,876 —9,084 —57,786
2,522,252 2,870,570 825,962 1,000,489

2,296 2,427 523 830
25,836 30,571 3,372 15.290

4,473 6,011 —627 —2,239
31,986 33,859 —8,124 1,482

2,209 1,840 1,077 1,444
25,495 21,600 8,887 8,415

192 173 48 —15
2,060 2,795 -334 —564
6,742 7,684 3,170 1,826

66,661 77,819 36,273 30,015

1,171 1,248 2,626 868
7,287 8,102 17,308 14,332

1,508 1,118 661 —173
13,036 10,966 6,573 2,433

1,201 1,371 —109 —96
9,265 9,528 1,009 1,363

16,176 17,198 8,633 8,493
110,573 131,759 17,475 24,365

409,511 398,035 122,019 97,196
3,330,284 3,460,201 1,628,820 1,624,783

2,424 2,356 4,743 3,406
12,589 19,232 14,774 9,564

1.159 1,090 —207 —518
12,725 15,085 —6,921 —2,805
2,518 1,501 1,147 1,745
22,175 20,154 12,480 15,567

4,025 1,431 -948 968
26,960 9,825 953 9,062

3,292 3,036 1 49
29,328 29,506 489 3,399

1,188 740 883 —76
10,296 8,370 1,811 5,250

678,556 640,061 116,021 163,303
5,488,503 5,267,439 1,357,563 1,459,223

7,791 9,209 —3,904 —3,105
66,890 78,280 34,040 8,589

4,758 5,215 2,984 338
30,915 19,088 40,351 14,134

1,151 1,561 560 182
12,839 13J680 3,388 2,132

33,273 36,936 5,341 2,308
343,867 352,705 57,770 —7,451

2,543 591 1,429 1,290
18,329 15,343 11,030 8,334

OUTSIDE OPERATIONS
Oross Revenue Net Revenue

This Year LastYear ThtsYear LastYear
% t S »

6,935
162,420

41
753

4,387
43,780

4,651
54,877

1,869
54,478

-23
253

3,430 7,002

16,052
162,369

19,373
189,613

1,786
22,622

3,171
28,820

TAXES FINAL NET MILES
Current Previous Current Preitous end ofMonlh
Year Year Year Year This Last

$ • • t Year Year

163 167 1,767 —4,412
1,304 1,342 10,833 3.884 4 4

4 79
4 998 10

17,112 17,112 —24,326 —74,899
136,899 136,899 743,540 863,590 355 373

157 81 366 749
1,017 825 2,355 14,465 35 35
126 135 —754 -2,374

1,044 642 —9,168 839 10 10

370 354 706 1,090
2,963 2,849 5,923 5,565 20 20

9 9 38 -25
76 73 —410 —637 6 6

174 231 2,972 1,594
1,398 1,851 35,129 28,164 84 84

33 33 2,593 835
233 233 17,075 14,099 12 12

20 28 641 —202
164 228 6,408 2,204 10 10

23 42 —132 —139
151 237 857 1,126 12 12

1,501 1,130 7,131 7,362
10,894 9,200 6,581 15,165 133 131

29,346 28,747 92,681 68,449
235,296 225,693 1,396,954 1,406,092 1,130 1,022

23 4,743 3,382
191 14,774

-207
9,749

—518
26 26

—6,921 -2,805 5 5

100 276 1,047 1,469
955 1,108 11,525 14,458 13 13

3 1 —951 967
15 10 937 9,052 24 6

30 30 —28 99
240 236 249 3,162 13 12

78 78 805 -154
559 559 1,251 4,691 18 18

30,835 33,125 86,972 133,350
269,210 283,875 1,110.975 1,204,169 1,370 1,344

750 500 —4,654 —3,605
7,193 2,984 26,847 5,605 79 79

395 95 2,588 242
3,783 652 36,567 13,482 19 19

52 50 507 131
423 406 2,965 1,726 7 7

1,311 1,267 4,030 1,040
11,416 9,952 46,353 -17,403 91 91

53 53 1,375 1,237
425 373 10,605 7,961 17 17

For index to roads not appearing in alphabetical order, but given under some other system, see below.

INDEX TO ROADS APPEARING UNDER OTHER COMPANIES-CONCLUDED
Name of Road— To be found under—

Mercer Valley United States Steel Corporation.

Michigan Air Line Grand Trunk of Canada.

Middletown & Hummelstown Reading.

Midland Terminal Cripple Creek Central.

Mineral Range Canadian Pacific

Minneapolis Western Great Northern.

Minnesota & International .Northern Pacific.

Mississippi River Hamburg & Western..Missouri Pacific.

Monroe Atlantic Coast Line.

Montana Chicago Milwaukee & St. Paul

Morgan's Louisiana & Texas RR. & SS.Co Southern Pacific.

Morris Terminal Rock Island.

Mount Qilead Short Line New York Central & Hudson River.

Mount Pleasant & Latrobe United States Steel Corporation.

Natchez & Southern Missouri Pacific.

Nevada & California Southern Pacific.

New Jersey & New York Erie.

New Orleans & Northwestern Missouri Pacific.

New York & Ottawa New York Central & Hudson River.

Newburgh & South Shore United States Steel Corporation.

Newport & Richford Canadian Pacific.

North East Pennsylvania Reading.

Nor thern Alabama Sou them

.

Northern Liberties United States Steel Corporation.

Northern Ohio New York Central & Hudson River.

North Western RR. of South Carolina Atlantic Coast Line.

Ohio & Little Kanawha Baltimore & Ohio.

Omaha Bridge & Terminal Ry Illinois Central.

Opelousas Gulf & Northeastern Texas & Pacific.

Orange & Northwestern Rock Island.

Oregon & Washington Union Pacific.

Oregon Railroad & Navigation Co Union Pacific.

Oregon Short Line Union Pacific.

Oregon Washington & Idaho Union Pacific.

Paragould Southeastern St. Louis Southwestern.

Paris & Great Northern Rock Island.

Pecos & Northern Texas Atchison Topeka & Santa Fe.

Pecos River Atchison Topeka & Santa Fe.

Pencoyd & Philadelphia United States Steel Corporation.

Pennsylvania Company Pennsylvania RR.
Perkiomen Reading.

Philadelphia & Chester Valley Reading.

Philadelphia & Reading Reading.

Philadelphia Newtown & New York Reading.

Phoenix & Eastern Southern Pacific.

Pickering Valley Reading.

Pine Bluff & Western Missouri Pacific.

Pine Bluff Arkansas River St. Louis Southwestern.

Pittsburgh & Ohio Valley United States Steel Corporation.

Pittsburgh Lisbon & Western Wabash.
Plant City Arcadia & Gulf Seaboard Air Line.

Port Reading Reading.
Port Townsend Southern Northern Pacific.

Quincy Omaha & Kansas City Chicago Burlington & Quincy.
Rauuette Lake. New York Central & Hudson River.

Ravenswood Spencer * Glenville Baltimore & Ohio.

Name of Road— To be found under—
Reading & Columbia Reading.

Rio Grande Southern Denver & Rio Grande.

Rock Island-Frisco Terminal Rock Island

Rosslyn Connecting Pennsylvania RR.
Rupert & Bloomsburg Reading.

St. Clair Terminal United States Steel Corporation.

St. Clair Tunnel Co Grand Trunk of Canada

St. Louis Belleville & Southern Illinois Central.

St. Louis Iron Mountain & Southern Missouri Pacific.

St. Louis San Francisco & Texas Rock Island.

St. Louis Watkins & Gulf Missouri Pacific.

Santa Fe Prescott & Phoenix Atchison Topeka & Santa Fe.

Sharpsville Baltimore & Ohio.

Somerset Boston & Maine.

Southern Kansas Ry. of Texas Atchison Topeka & Santa Fe.

Stony Creek Reading.

Sullivan County Boston & Maine.

Sussex Delaware Lackawanna & Western.

Syracuse Bingham ton & New York Delaware Lackawanna & Western.

Tallahassee Perry & Southeastern Seaboard Air Line.

Tallulah Falls Southern.

Tamaqua Hazleton & Northern Reading.

Texas & Gulf Atchison Topeka & Santa Fe.

Texas & New Orleans Southern Pacific.

Toledo Saginaw & Muskegon Grand Trunk.

Trinity & Brazos Valley Colorado & Southern.

Union RR. (of Pennsylvania) United States Steel Corporation.

Union Freight New York New Haven & Hartford.

Union Point & White Plains Atlantic Coast Line.

Union RR. of Baltimore Pennsylvania RR.
United States & Canada Grand Trunk.

Valley RR. of Virginia ..Baltimore & Ohio.

Virginia Air Line Chesapeake & Ohio

Vermont Valley Boston & Maine.

Virginia Air Line Chesapeake & Ohio.

Wa bash-Pi t tsburgh Terminal Wa bash

.

Wadley Southern Central of Georgia.

Washington & Vandemere Atlantic Coast Line.

Washington County Boston & Maine.

Washington Southern Richmond Fredericksburg & Potomac.

Waukegan & Mississippi Valley United States Steel Corporation.

Waynesburg & Washington Pennsylvania RR.
Weatherford Mineral Wells & North West.Texas Pacific.

West Side Belt... Wabash.
Wes tern Maryland Wa bash

.

Western Railway of Alabama Central of Georgia.

Wheeling & Lake Erie.. Wabash.

Wheeling Terminal Pennsylvania RR.
Wichita Valley Colorado & Southern.

Wilkes-Barre & Eastern Erie.

Williams Valley Reading.

Wisconsin Minnesota & Pacific Chicago Great Western.

Wood River Branch. New York New Haven & Hartford.

Wrightsville & Tennille Central of Georgia.

Wyoming & Northwestern Chicago & North Western

York Harbor & Beach Boston & Maine



THE RULES FOR COMPILING RETURNS
A S stated on our title page, a special feature of usefulness in the monthly returns con-
L\ tained in this publication is the fact that the figures for all the different roads are on

A. JL a uniform basis. This makes it important to know just what items are included
under each head. Elaborate instructions have been issued from time to time by the

Commission for the guidance and understanding of the accounting officers of the roads.
The classification of items and accounts for the monthly returns is precisely the same as

for the annual reports which the roads are required to make to the Commission.

p « The Commission distinguishes sharply between "Rail Operations" and

Onerat'ons "Outside Operations." The phrase "Rail Operations'^ self-explanatory.
^ "

It means the business which is the chief function of a rail carrier, namely
the railroad transportation business. The results of these rail operations are comprised
under the terms "Operating Revenues," "Operating Expenses" and "Net Operating
Revenue." In our tables we do not use the expression "Operating Revenues," but
have substituted for it the term "Gross Earnings"—not because it is an improvement
on the Commission's phraseology, but because to the ordinary reader, accustomed for

half a century or more to the use of the words "Gross Earnings," this latter conveys more
readily the meaning intended.

dross Fflrn'no-s
^e ^0BS earnings are sub-divided so as to show: (1) Freight Revenues,

How ClassTen1
' ^ Passenger Revenues, (3) Other Transportation Revenue and (4)

Non-Transportation Revenue. Freight revenues or earnings means, of

course, the amount earned by the carrier in the transportation of freight, and passenger
earnings means the amount earned from the transportation of passengers. "Other
Transportation Revenue" and "Non-Transportation Revenue" are small items and
we do not report them separately. "Other Transportation Revenue" includes such
accounts as Excess Baggage Revenue; Parlor and Chair Car Revenue; Mail Revenue;
Express Revenue; Milk Revenue (on passenger trains); Other Passenger Train Revenue;
Switching Revenue; Special Service Train Revenue, and Miscellaneous Transportation
Revenue. "Non-Transportation Revenue" includes amounts derived from Station and
Train Privileges; Parcel Room Receipts; Storage, Freight; Storage, Baggage; Car Service;

Telegraph and Telephone Service; Rents of Buildings and Other Property; Miscellaneous;

Joint Facilities Revenue, Dr. and Cr.

Class'fcat'on of
^e classincation of expenditures is along well understood lines, com-

F np ri't res
prising (1) Maintenance of Way and Structures, (2) Maintenance of

P Equipment, (3) Traffic Expenses, (4) Transportation Expenses and

(5) General Expenses. It is perhaps well to say that Maintenance of Equipment includes

not only renewal charges, but also an allowance to cover depreciation of locomotives,

of passenger cars, of freight cars, of floating equipment and of work equipment.

Outside ^ *s ^e Outside Operations with reference to which enlightenment will

Onerat'ons ^e particularly sought. These outside operations deal with Boat Lines;
p

' " Ferry Lines; Harbor Terminal Transfers; Electric Railways; Express
Lines; Car and Omnibus Service; Sleeping Car Service; Parlor and Chair Car Service;

Dining and Special Car Service; Electric Light and Power Plants; Gas Producing Plants;

Canals; Grain Elevators; Stock Yards; Commercial Telegraph and Telephone Lines;

Hotels and Restaurants; Amusement Parks and Resorts; Coal Storage Plants; Cold
Storage Plants; Commercial Ice Supply Plants; Public Toll Bridge Service, and Mis-

cellaneous. Professor Henry C. Adams, the Statistician of the Commission, defines

Outside Operations as facilities operated or services rendered by a railway other than
those incidental to transportation by rail, the revenues and expenses of which, if included

in the carriers' accounts dealing with transportation by rail, would impair the significance

of statistics prepared from such accounts. .Miscellaneous receipts and expenditures, when
no service is performed, he states, should not be treated as outside operations. This

last is important as showing that income from investments is not included in the outside

operations. No digest is possible of the rules prescribed for computing the Outside

Revenues or the Outside Expenses. The instructions concerning the same make a

pamphlet of 160fpages, printed in small type.

j The taxes in these monthly returns arc supposed to be one-twelfth of

the amount of the annual taxes. These taxes, it should be observed,

are not included in operating expenses, but stated as a separate item and deducted from
net revenue. The only charges in the nature of taxes included in the operating accounts

are assessments for highways, sidewalks, sewers, and the like.

Final Net
^^e resiut reached by deducting the item of taxes the Inter-State

Commerce Commission calls "Operating Income." We call it in our

tallies "Final Net," as best describing for the purpose of these monthly returns the final

result. For in these returns there are several different kinds of Net, namely the Net

from the Rail Operations, the Net from the Outside Operations, the Combined Net, and,

last of all, the Net after the Deduction of the Taxes. We term this last the Final Net.
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NEW METHODS IN RAILWAY ORGANIZATION
AND OPERATION.

The fundamental principles of railway organization

have undergone very little change in this country in

the progress of years, and the operating organization,

except for general expansion to meet the needs of

increasing business, is on most roads not very different

to-day from what it was a generation ago . The princi-

pal experiments which have been tried have been

aimed at what it known as the departmental system

of organization, the main principle of which is to

locate authority for each of the principal departments

of the road, such as the mechanical department,

civil engineering department, operating department,

&c, in an expert head, who reports only to the presi-

dent.

This departmental organization, as has been pointed

out before in these columns, is the characteristic

organization of the British railway, where the chief

mechanical superintendent in olden days had about

as much authority and about as much salary as the

general manager, and took a very independent attitude

with regard to the general manager's suggestions.

As is well-known, the characteristic American organiz-

ation has been the divisional, in which the general

superintendent, acting as the representative of the

general, manager, has to all intents supreme control

over his division or group of divisions with regard

to matters pertaining to operating the railway as it

stands, although important changes would be decided

by the general manager, the president or the directors.

Below the general superintendent, the division superin-

tendent has the same high degree of authority over

his own division, being the responsible representative

of the management in all cases where responsibility is

not specifically placed in the hands of somebody else

for the time being.

This type of organization has worked well on

American railways, but it has developed some defects

with the great growth of business in recent years.

The most obvious defect may be summarized by

saying that the division superintendent under present

conditions is expected to do two kinds of things which

are quite incompatible with each other; he is expected

to spend most of his time on the line, observing actual

conditions and directing actual operation; and he is

expected to attend 10 a mass of correspondence about

all kinds of subjects. The result of expecting such

mutually conflicting things of one man has sometimes

led to serious delays in the conduct of the business.

If the superintendent spends all his time in his office

answering correspondence, he is neglecting the con-

structive part of his work; if he spends all his time on

the road the voluminous correspondence will either

have to be done by his chief clerk, who is presumably

a very valuable person, but nevertheless is not a

superintendent, or it will have to be delayed until the

superintendent himself can attend to it. It may
easily be understood that this apparently slight matter

can lead to very grave mismanagement and to delays

in action that cost the company thousands of dollars,

that create dissatisfaction with the employees and

breed actual antagonism with the patrons of the road.

One or two attempts have recently been made to

remedy this serious and growing defect of organization.

The division superintendent represents concentrated

authority; his hands must be left free, but, at the same

time, the higher officers of the road must look to him

for a great deal of their specific information. How
can these things be harmonized ?

Perhaps the most interesting answer to this question

has been supplied by the Harriman lines. Under date

of January 14, a new form of maintenance and oper-

ating organization was begun on the Nebraska division

of the Union Pacific and this has lately been applied

to the Louisiana lines of the Southern Pacific. In

brief, the plan of the new organization is to train up

a group of expert assistants to complete familiarity with

the work of the division superintendent, so that his

hands may be left free for actual supervision of the

property . On the Nebraska division , when the change
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went into effect, the titles, superintendent of terminals,

master mechanic, division engineer, trainmaster,

traveling engineer and assistant division engineer

were discontinued. Each of the men formerly holding

these positions became an assistant superintendent.

He did not relinquish his former work, however, but

to that work was added the duty of acting in rotation

as acting superintendent. The circular provided that

all communications on the company's business origin-

ating on the Nebraska division, intended for the

superintendent or for any assistant superintendent,

should be addressed simply "assistant superintendent"

(telegrams A. S.), no name being used unless the

communication was intended to be personal rather

than official. The plan provides that one assistant

superintendent shall always be on duty in charge of

the division headquarters offices during office hours.

The designation of a particular assistant superintend-

ent to handle specified classes of correspondence and

telegrams is a matter with which the other divisions

are supposed to have no concern.

It has been customary in the office of a busy super-

intendent for his chief clerk to sign the superintendent's

name to matters attended to in his absence, or while

he is otherwise engaged. The new organization pro-

vides that no officer shall sign the name or initials

of another, but that the title "assistant superintendent"

instead of the name shall be used.

On the Nebraska division the former assistant

superintendent, who was acting superintedent at the

time the change went into effect, resumes the title

"asssistant superintendent", making a total of nine

assistant superintendents on the division.

One direct purpose of the change is to introduce

entire harmony into the workings of the three sub-

divisions of the operating department—the mechanical

department, the engineering department and the

transportation department. The fact that the assist-

ant superintendents act in rotation, as they may be

assigned, indicates that different sub-divisions will

from time to time be represented in the authority in

control of the superintendent's office, and thisinftself

should tend to correct what may be termed the lop-

sidedness of an office where the chief has grown up in

one department of a railway only and finds there his

principal interest. Moreover, the change effectually

does away with one type of man who is at present a

great menance to successful and economical railway

operation; the man who, from being long accustomed

to the performance of clerical duties, becomes what

may be called desk-ridden; who gets in the habit of

doing things in a slow and perfunctory way, with

unnecessary correspondence.

The lessening of correspondence has already proved

one of the great advantages of the new system. Under
the ordinary form of organization a fearful lot of

correspondence goes on between departments. Under
the new system each assistant superintendent has an

office at headquarters, and is not allowed to keep a

separate office file. He is permitted to write a few

letters to subordinates in his particluar branch- of the

work, for which he still retains full responsibility,

but he may not write letters to his fellow heads of

departments; all correspondence for them must go

through the acting senior assistant superintendent in

charge of the office, who will short-circuit the reply

as much as he can.

The new form of organization was designed also to

make clear some disputed points of authority. Under
present conditions the master mechanic in the per-

formance of his duties may see bad practice in the

roadway department and may, with good reason,

hesitate to comment on it, either to the responsible

party or to his superior officers, for fear of being

considered a meddler, or even of being talked back to

by an employee who does not recognize the authority

of a department with which he is not connected.

Under the new system each assistant superintendent

has full authority over all below him in grade, regard-

less of the department, and it is his duty to be as

watchful for bad practice in all departments as is the

superintendent himself.

Another very important object of the new organiz-

ation is the education which it affords to a large number
of competent young officers to take higher positions

as fast as these become vacant. Incidentally, it

gives the general officers of the road a far better

chance to size up the capabilities of candidates "for

promotion than they at present have.

The principal objection which has been raised to

this form of organization has been in the form of the

question, "Who will do the master-mechanic's work

—

or the trainmaster's work—when the master mechanic

or the trainmaster is acting superintendent ? " The
answer is made that each one of these officers must of

necessity have an understudy and that, from an

educational standpoint, it is very desirable that this

understudy should receive actual training while his

superior officer is still watching the results of his

administration, and so situated that he can suggest

and criticise. An organization which provides no

substitute for a given officer, regardless of his position,

is a defective organization.

This new method has not yet had a test of long

enough duration to demonstrate conclusively what

the results will be. At present, however, it appears

to be working exceedingly well, in spite of its newness,

and there seems strong likelihood that it will be greatly

extended throughout the railway system of the

country.

A change in the method of train operation fully as

radical as this change in organization has recently

been introduced on certain divisions of the Northern

Pacific at the instigation and under the supervision

of Mr. Beamer, one of the division superintendents.

In ordinary practice there have been two ways of

giving trains their authority to get over the road.

Where there has been a block signal system this

authority is conveyed by the position of the sema-

phore signal or by the color of the disk signal, and the

engineer is free to move his train until some subsequent

signal requires him to reduce speed or to stop entirely.

But only a small percentage of the total railway mile-

age of this country is operated by automatic block

signals, and a small percentage also is operated under

what is known as the telegraph block signal, by which

a space interval between trains is theoretically main-

tained by instructions which are telegraphed from sta-

tion to station, subject, however, to a good many more

chances for error than a space system ought to have,

particularly in single-track working. Much the greater

part of railway mileage in the United States is operated

by the very defective train-despatcher system. Uader

the train-despatcher system,, in single-track working,
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which is characteristic of substantially all the railway

mileage west of the Missouri River, the train-de-

spatcher arranges meeting points for trains going in

opposite directions and passing points for trains mov-

ing in the same direction, by means of the time table

and the telegraph. If one of the trains has an engine

failure or a hot-box or a minor derailment after it

gets its order, the train which it is to meet may be

delayed for a long period under circumstances which

might just as well permit it to be making road dis-

tance; while if the train order is carelessly written,

as it often is, a head-on collision not infrequently

results. Moreover, the frequent delays in the train-

despatcher system where any element of irregularity

is present cause a good deal of operation under per-

missive orders, in which case much depends on the

personal judgment and caution of the train engineer

and conductor. The worst of the train-despatcher

system of operation is that it offers too many places

where human fallibility can affect safe train operation.

Partly in consequence of this and partly in consequence

of the natural defects of the system, it is wasteful

of coal and of engine time and crew time on the road,

and brings about delays which are damaging from a

traffic standpoint.

Mr. Beamer's system of manual block signaling,

supplemented with train-order cards (he calls it the

"A B C" system of train operation) provides that, im-

mediately following the departure of a train from a

telegraph office, the operator will report its departure

to the despatcher and to the operator at the next tele-

graph office in advance of the train . Upon receipt of

this report, the operator at the office in advance will

assure himself whether the block in advance from

his office is clear, and if so, he will at once ask the

despatcher, in the form provided, for the block in ad-

vance, for the approaching train. If his record shows

that the block in advance is occupied by another train,

he will hold his signal against the approaching train

in the horizontal, or stop, position until advised that

the block in advance is clear. Having secured the

block card from the despatcher, he will at once secure

from the operator at the next office in advance a

pledge of the block for the train for which the de-

spatcher has authorized the block card. After this

has been accomplished, he will place his signal on the

lower angle, or clear position, and will deliver a copy

of the card to the engineer and another to the con-

ductor as the train passes his office.

Trains which approach telegraph offices and find the

signal at clear will understand from this that the block

ahead is clear, just as if they were operating under the

automatic or telegraph block system, and they will

pass the telegraph office without reducing speed,

catching the cards which give them their right-of-

way in the block as they pass. The device for accom-
plishing this is based on the same principle as that of

the mail catcher in use on many roads. A hook with

an extension, so that the hook is in the form of a

straight-sided figure 6, contains the order card au-

thorizing the train to proceed through the block; that

is to say, to proceed to the next telegraph station.

This hook is suspended in a catch which holds it lightly,

so that the engineer can put his arm through it as the

engine passes at full speed, and take it off the cateh

without the . slightest danger or inconvenience.
1 To elaboratean detail all that is gained by this sys-

tem of train operation would require a long and rather

technical description. Conductors and engineers ex-

amine their block cards as soon as they receive them,

and follow implicitly all instructions given on them.

If they are directed to take a siding at a station, they

will do so, disregarding a clear signal on the main line,

the idea being that the rights conferred upon the train

by a block card may be restricted but not extended

by the signal. No train, except under flag protection,

is allowed to leave a terminal or pass a telegraph office

in the territory covered until both the conductor and

the engineer have secured a block card authorizing

the train to use the block in advance, no matter what

may be the position of the semaphore.

It will be observed by those familiar with signalling

that this system of Mr. Beamer's is a fairly close coun-

terpart of what is known as the train staff system of

operation, except that it is more flexible, since the

train staffs are automatically locked in their recepta-

cles until the train passes out of a block and releases a

staff. The mechanism for this is rather costly, both

to install and to maintain; whereas the "A B C" sys-

tem is designed especially for roads which do not wish

to incur the expense of maintaining either automatic

block signals or the train staff.

It may be said briefly, in conclusion, that the

"A B C" system, now in use on 1,100 miles on the

Northern Pacific, is considerably safer than the train-

despatching system which is now the common stand-

ard on single-track lines all over the country and on

much double-track as well. In addition to the vital

element of safety, the expense connected with it is

extremely slight, and it increases the capacity of the

road by an amount which is estimated at being fully

20%, and in some cases a greater amount than this,

under conditions of congested working. It ranks

easily as the most important device in the theory of

train working which has been introduced in recent

years.

Still a third new method in train operation has sprung

into existence within the past few years—the employ-

ment of the train auditor. This applies, of course, to

passenger trains only. The situation with regard

to the train auditor is a peculiar one and in many
ways discreditable. The railway companies had

reason to believe that they were losing a great deal

of money from conductors' cash collections on trains.

This was a difficult matter to check up, but a fair

check was established by the use of spotters, who
rode around on trains paying cash fares and re-

porting to the auditor when and where these pay-

ments were made, and for what amount. The
cash turned in by the conductors on these runs did

not always tally with the reports of the spotters,

but the companies recognized fully that this method

of checking offered chances of unfairness to the con-

ductors. Briefly, a spotter was just as liable to be

dishonest as a conductor, except that his dishonesty

would work out differently. To maintain his position

and to collect expense money, he would report pay-

ments which he never made—or, at: least, there was

always the supposition that he might do so. The con-

ductor, when accused of being short in his returns,

always made a flat denial, and proof was extraor-

dinarily difficult

.

There are many instances in railway operation,

however, where men are employed and discharged on
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impression rather than on proof, and the normal

general superintendent or division superintendent

would probably be disposed to give a conductor in

such a predicament the benefit of the doubt if he had

personal confidence in him, but to discharge him quickly

if he had reason to doubt the man's honesty.

This process of a quick discharge is made exceedingly

difficult, however, by the conductors' brotherhood.

The brotherhood is a very strong organization, which

devotes much time and expense to the defense of any

accused member, regardless of the merits of the case.

Superintendents found it impossible to discharge a

suspected conductor without proving his guilt—a very

difficult matter, inasmuch as no evidence wras likely

to be forthcoming except the unsupported statement of

the spotter. At all events, the superintendent's

hands were not free, and he had a strike hanging over

his head if he attempted to discharge a conductor

without definitely assigning cause and proving his

claim.

The method chosen to surmount this obstacle seems

roundabout, and rather absurd. The average pay of

a conductor is $150 per month, flat. In addition to

the conductors, some companies are now employing

train auditors, whom they are paying $100 per month,

plus $1 a day expenses. It is the duty of these train

auditors to handle all tickets and make all cash collec-

tions on the train, so that the work of the conductor

becomes extremely light, since handling orders is

not a difficult matter on a passenger train, and the

general conduct of stops, starts, &c, requires time

only at the stations.

It might be objected that it would be as difficult

to prove a train auditor guilty as to prove a conductor

guilty. The superintendent does not have to prove

anything at all, however, in the case of the auditor.

He employs on faith and discharges on suspicion,

without being subject to the actions of any grievance

or legal committee. In other words, in dealing with

the train auditor, he is entitled to act as every employer

ought to be free to act with his employees.

Although it is impossible to know absolutely that a

given case against a given conductor or auditor is fair,

it is noteworthy that the actual increase to railway

companies employing train auditors amounts to an

average of something like 25% in fares collected on the

trains. Experiments have been tried on some lines

in employing auditors temporarily and then letting

them go and reverting back to the old system, and it

has been found that the conductors were temporarily

stirred to a position of efficiency and honesty, but

tempted to relapse after a comparatively brief period

of time. Without regard to the disposition of in-

dividual cases, therefore, there can be no doubt that

the main contention of the superintendents, that they

are being treated unfairly by their conductors, is

correct.

It is most unfortunate that the conductors' organiza-

tion should be on record as opposed to personal hon-

esty. This is not exactly the way the brotherhood

puts it, but it is what it comes to. The organization

should be as diligent in weeding out bad practice as

is the excellent organization of the locomotive engi-

gineers—and the bad practice with which the con-

ductors' organization comes most frequently in contact

is probably that of simple, old-fashioned dishonesty.

Conductors are not bonded, as are employees in a bank
or in the treasury office of the railway. Here again,

proof of dishonesty would be difficult to establish, and
the organization takes a firm stand against any kind of

restriction. The employment of the train auditor is

a subterfuge, and it looks like a temporary measure,

since the chances seem quite good that the auditors

in time will come to have an organization of their own,

or will be correlated with the conductors' organization,

although the feeling between the two bodies of men at

present is rather bitter. At all events, the situation

approximates employing two men to do the work of

one, instead of discharging the incompetent or the

dishonest and hiring one good man in his place. This

state of affairs is unfortunate, and it casts aspersion

on the whole body of conductors which their organiza-

tion should be most anxious to remove. It is much
to be hoped that some far-sighted leader in that or-

ganization will grasp this point of view, and will see

to it that the conductors' brotherhood find some ef-

fective way of guaranteeing to the railway companies

the honest performance of duty by its members, or cer-

tainly some way of avoiding conflicts with the railway

management at times when the management itself at-

tempts to guarantee honesty.

Most observers of the railway situation in this coun-

try predicted freely, several years ago, that the great

increases in operating costs which were being reported

in all parts of the country needed attention that could

scarcely be given them under the conditions of traffic

congestion which then existed. These three new
methods, described above, bear very directly on this

problem of operating costs, and can well be tried at a

time when the operating forces have some leisure for

experiment. The first method aims to accomplish

two primary economies; it reduces clerical costs and

increases the efficiency of each operating officer. The
new method of train operation, on the other hand, re-

duces a different set of costs—those incurred on the

road—and also increases earning power per mile of

track by making it possible to handle more tonnage

with a given transportation plant. The third method

is less important, since it effects only a relatively small

part of the earnings from a relatively small service.

In spite of its obvious defects, however, the train audi-

tor system is important because it nails down a princi-

ple, long recognized in other employments, that those

who handle company funds must at all times be sub-

ject to rigid check, and if their brotherhood organiza-

tion makes this checking difficult, the fiscal part of

the work must be done by somebody else. The very

difficulties of efficient and economical operation in

1906 and 1907 doubtless served to bring about these

important changes of method, that seem likely to save

time and money to a considerable degree, when railway

traffic in this country next crowds the existing facilities.
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Allentown Terminal—IstMguarp &1 (end) g-.Ce.xc*

Miles
of

Date
of

Size or
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Road Bonds Value

1907 500 &c

1902 $1,000
»__ 50
— *_ 50

1878 1,000
290 1888 £100

1905 1,000
... 1906 1.000

1890 £50 &c
1890 £20 &c
1890 £20 &c

29 1906 1,000
143 100
143 1881 1,000
143 1889 100 &c
143 1889 100 &c
52 1905 1.000
35 1896 1,000

100
142 1906 1.000 &c
12 100
66 100
66 1898 1,000

262 1869 $ & £
262 1892 1,000

3 1889 1.000 1

Amount
Outstanding

See text

$1,024,000
7,830,000
3,380,350
1,750,000
£810,000
$600,000
1,035,000

£748,850
£1,048,390
£810,653
$262,000
1,050,000
1,000,000
588,800
447,400

3,804,000
400,000

3,500,000
See text

600,000
3,200,000
2,000,000
9,998,000
7.250,000
450,000

INTEREST OR DIVIDENDS

Rate
%
5g
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6 in 1908
5 (6) g

5g
4^ g
4K
5g
5g
5g
5g

7 In 1908
6g
5g
5g

5 g
9
8H g
3
6g
4g
7
4g
4g

When
Payable

J & D

J & D

F & A
J & J
J & D
F & A
M & N
M & N
M & N
A & O
A & O
Yearly
A & O
A & O
A & O
A & O
J & J
J & J
A & O
M & N
J & J
A & O
A & O
M & S
J & J

Where Payable, and by
Whom

Col Tr & Sav Bank, Chic

U S Mtge & Tr Co. N Y
London

do
Farm L & Tr, N Y; &Bos
Glyn, Mills, C & Co.Lond
Blair &Co,N Y
New Y'ork

Glyn, Mills, C & Co, Lond
do do

See text
Knickerbocker Tr Co.NY
Central Trust Co , N Y

do do
do do
do do

<n default
Hambleton & Co, Bait
Del & Hudson Co, N Y

do do
Troy, N Y
A Iselln & Co, New York

do do
Penn RR Co, Phil; & Lon
Penn RR Co, Phlla
New York and Phlla

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

Jan 1 1938

June 1 1942
Dec 1891
Feb 28 '09 3%
Dec 1 1927
Dec 1 1927
To Feb 1915

Nov 1 1910-40
Nov 1 1910-40
Nov 1 1940
Oct 1 1956
Aug 31 1908 7%

4H

1921
1921
1921
1935
1946
1909
1946

vfayl5 1909 1H
Jan 2 1909 3%
Oct 1 1998
Apr 1 1910 -

Mch 1 1942
Julyl 1919

Apr
Apr
Apr
Apr
Jan
Jan
Apr

ABERDEEN & TOMBIGBEE VALLEY RR.—Under construction Dec.
1907 from Aberdeen. Miss., to Columbus, 30 miles. Projected to extend
between Okolona, Aberdeen and Columbus, Miss., and Plckensville, Ala.
Stock authorized, $50,000. In Dec 1907 filed a mortgage to the Central
Trust Co. of Illinois as trustee to secure $750,000 of 30-year 5% bonds.
V. 85, p. 1576; V. 86, p. 167. Pres.. H. E. Reynolds; Sec, C. B. Hopkins.
Office. Aberdeen, Miss.—(V. 85, p. 1576; V. 86, p. 167.)

AKRON & BARBERTON BELT RR.—Owns a belt line around Barber-
ton, O., and also extends to Falrlawn and Akron, O.; total, 40.2 miles. A
consolidation In May 1902; V. 74, p 1088. Stock, $100,000, owned equally
by the Cleveland Akron & Columbus, Bait. & Ohio, Erie RR. and Northern
Ohio Ry. Bonds authorized. $1,500,000; Issued, l$l,100,000, of which
$76,000 redeemed by sinking fund; $400,000 reserved for future require-
ments. Drawn at 105 yearly Dec 1 for sinking fund of $11,550 per annum.
V. 75. p. 440.— (V. 78. p. 2598.)

ALABAMA GREAT SOUTHERN RR.— (See Map Southern Ry. )—Owns
Wauhatchle, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchle to
Chattanooga, 5 miles, and Belt Ry. of Chattanooga 45 miles; trackage to
Blocton, Ala., 8 m., and Gadsden, Ala.. 6 m.; total oper.. 354 miles.

ORGANIZATION.—Controlled by Southern Ry but operated inde-
pendently. In 1905-06 the dual existence of the enterprise was ended, the
American corporation (Ala. Great South. RR.) succeeding the English cor-
poration (Ala. Great South., Ltd.) as the parent corporation, the amount of
outstanding stock remaining unchanged per plan in V. 81, p. 1722; V. 82

ft.
159. Owns $833,300 stock of Southwestern Construction Co. received

n exchange for $833,300 Cincinnati New Orleans & Texas Pacific stock.

DIVIDENDS'

—

'01. '02. '03. '04. "05to'08. 1909.'
Pref. stock ("A" shares old English co.) 9 9 10 9 6 yearly i« Feb.. 3

BONDS.—Gen. mtge. 6s, £484,000, will retire first 6s and debentures.
The funded arrears of pref. dividends were In Feb. 1906 exchanged for an

equivalent amount ($399,464) of 4 % obligations payable by sinking fund
10% semi-annually till all are redeemed Feb. 1 1911 and unconditionally
guaranteed by the Southern Ry. (V. 81, p. 1722; V. 82. p. 159). There are
also $135,000 equipment trusts maturing to Aug. 25 1910.

LATEST EARNINGS.—/1908-09... Gross, $2,403,717; net, $703,116
8 mos.. July 1 to Feb 28.U907-08.. .Gross, 2,525,954; net. 428,656
ANNUAL REPORT.—Report for year ending June 30 1908, In V. 87,

p. 1158. showed Gross, $3,551,501; net, Incl. outside operations, $814,904;
other Income, $79,044; charges, $480,911; bal. for stock, $413,038; dlvs.
(6%), $202,821. In 1906-07, gross, $3,979,775.— (V. 87, p. 1158.)

ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL-
WAYS CO. (LIMITED)—This is an English company controlling Alabama
& Vlcksburg, 143 miles; Vlcksburg Shreveport & Pacific, 189 miles; New
Orleans & North Eastern, 196 miles.

STOCK.—Pref. A 6% cum., £1,500.000; prf. B £2,500.000: par, £10.
First dlv. on pref. "A" stock, 3 H % . paid March 10 1908, overdue abt.156%.
SECURITIES OWNED.—Alabama & Vlcksburg $30 000 1st mtge,

$363,400 2d mtge., $141,100 consol. mortgage and $581,500 stock; Vlcks-
burg Shreveport & Pacific, $1,613,000 gen. mtge., $2,080,100 pref. and
$2,773,500 com. stock; New Orleans & North Eastern, $5,195,000 gen.
mtge., $1,500,000 Incomes and $5,320,000 stock: Southwestern Construc-
tion Co.. $448,700 stock: Railroad Lands Co.. $108 850 (of $120 000) stock.

COUPON PAID.—For '94. '95. '96. '98. '99. '00. '01. '02 to '08.
"A" Debenture %5 5 5 5 5 5 5 5% yearly
"B" do % .875 1 2H 2% 4K 5 5 5 % yearly
C" do % ih -- Z% 5%yearly

EARNINGS.—See separate statement for each of the controlled com-
panies. In year ending Dec. 31 1908, net from investments was $145,990:
paid general expenses (£4,413), Income tax (£10,479), Interest on "A*'
debentures (£35,570), on "B" debentures 5% paid in Jan. 1909 (£49,798).
on "C" debentures, 5% paid Dec. 1 1908 (£38,506); sink. fd. to extinguish
debenture discount, £6,500; balance, surplus, £723.— (V. 88, p. 563.)

ALABAMA TENNESSEE & NORTHERN RR.—Owns from Reform, Ala.,
on the Mobile & Ohio southerly; 45 miles completed April 1908. Successor
to Carrollton Short Line Ry. Stock authorized, $10,000 per mile.

Of the bonds ($1,500,000 author, issue). $232,000 were issued against
the first 29 miles, $30,000 have been Issued for a steel bridge over the
Tombigbee River, $10,000 are Issuable for a steel bridge over the Noxubee
River, $962,000 are Issuable at the rate of $8,000 per mile for additional
mileage, but only when the net earnings on completed mileage for the
previous fiscal year are equivalent to Interest on the bonds to be Issued In
addition to bonds outstanding, and $260,000 for equipment on the basis
of ten-elevenths of cost of equipment. V. 83. p. 1036. For year ending
June 30 1908, gross, $45,664, against $45,875 In 1906-07; net, $22,687.
against $23,834. For 8 months ending Feb. 28 1909. gross. $43,000.
against $31,612 In 1907-8; net, $23,997, against $15,870.—(V. 83, p. 1036.)

ALABAMA & VICKSBURG RY.—Owns Vlcksburg to Meridian. Miss..
and branch. 143 miles, all steel rails. Controlled by Alabama New Orleans
Texas & Pacific Junction Co., which see.
DIVIDENDS.—1890 to 1892. 3% yearly; 1896, 3%; 1897 to 1899, 5%

1900 to 1902, 6% yearly; 1903, 9%; 1904 to 1908, 7% yearly. Stock divi-
dend of 50% In 1900.
BONDS.—$1,000,000 consols are held to retire Vlcks. & Meridian firsts.

EARNINGS.—8 mos.,\1908-09 Gross, $1,053,440; net. $252,644
July 1 to Feb. 28. J1907-08 Gross, 1,053,622; net, 240.920

REPORT.—Fiscal year ends June 30. Report, V. 87, p. 1295.
Years— Gross. Net inc. *Int.,&c, Bal., sur. Dividend.

1907-1908 $1,510,761 $352,259 $231,105 $121,154 (7)$73,500
1906-1907 1,554,960 466,464 295,160 170,304 (7) 73,750
Includes $109,447 for additions and betterments in 1907-08 and $175,145

In 1906-07.—(V. 85. p. 158. 721, 1394; V. 87, p. 1295.)

ALASKA CENTRAL RAILWAY.—Building from Seward on south
coast of Alaska north to near Fairbanks, on Tanana River, 450 miles. Of
this, 52 miles from Seward north were In operation Sept. 1 1907, and 60 miles
additional under construction, contract having been let for first 185 mllds;
V. 82, p. 1495. Branch is proposed from Knik, about 150 miles from
Seward east to the Manatuska coal fields, 38 miles. V. 84, p. 1112. An-
nual report was In V. 87, p. 281.
On May 21 1908 receivers were appointed. O. G. Larabee of Spokane.

Wash., and John F. Goodwin of Valdez, Alaska, are now receivers. V. 87.
p. 1237; V. 86, p. 1283. On March 27 1909 $250,000 receivers' certificates

were authorized to repair the road and continue construction. V. 88, p.881

COMMITTEE.—In Feb. 1919 a bondholders' committee consisting of
John R. Thompson, James T. Gardner and Frank G. Wright, of Chicago,
with Chicago Sav. Bk. & Tr. Co. as depository, requested deposits of 5s
of 1905 under an agreement giving broad powers. V. 88, p. 451, 503.

Stock authorized, preferred, 5% non-cumulatlve, $2,500,000; com-
mon, $27,500,000; outstanding, preferred. $1,960,000; common, $4,000.-
000; par of shares, $100 Bonds ($30,000,000 authorized) are issuable
at $35,000 per mile of main and $25,000 of second track, with additional
bonds for terminals, tunnels, bridges, &c; outstanding, $3,804,000, $196,-
000 additional being deposited with the trustee pending retirement of $98.-
000 old bonds due 1933. Of the bonds and stock, $8,500,000 each are
Issuable on the first 185 miles. V. 81 , p. 1846; V. 82 p. 1495; V. 87. p. 935.
tgaPres., A ^C. Frost, Chicago; V. -P., H. C. Osbc.i,e, Toronto. ,?• *
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Alton Jacksonville & Peoria Ry—1st M $800,000 gold
Ann Arbor—First mtge $7,000,000 gold Mp.xc*
Arkansas Louisiana & Gulf—1st M $6,000,000 gold..
Arkansas Okla & West— 1st M $1 .250,000 g (text) Usm
Aih'and Coal & Iron—Stock

First refunding mortgage $4C0 .000 gold N
Astoria &. Columbia—First mtge $8,000.000 Ce
Atchison & Eastern Bridge—1st Mgsf red (text) . . Ce
Atch Top & Santa Fe Ry—Stock, com $250,000,000..
Stock pref $131,486,000 5% non-cum
Chicago ds St Louis 1st M ($10,000 p m) cur F.c
Chicago Santa Fe A California 1st M gold..BB.c*&r
General mortgage gold (see text) _Un.c*&r
Adl lnc M cumulative since July 1 1900 g.Ce.c*&r

do do Interest stamped payable M A N
Eastern Oklahoma Dlv 1st M $9,603,000 g..Q.c*&r
Transconfl SLlstM $30,000,000 g redl 1 Moxc*r&r*
Deb gold Ser F to L $2,500,000 each; call 105_a.c&r
Bonds $50,000,000 conv com stk red (text)Mo.c*&r
Bonds $30,000,000 conv com stk red (text).S.xc*&r
Hutchinson & So 1st M g red 105 since 1908- -OB.c*
San Fr A San Jo Val 1st M g call 110 aft 1915- -Me.c
Santa Fe Pres & Phoenix—1st M $5,000,000 g.JViec*
Prescott & Eastern first mtge p & I guar Ce

Atlanta Birm & Atl—1st M $30,000,000 g red 106OB.C*
Atlantic A Blrm Ry 1st M red 110 since 1909 OB.c*
Joint coll trust notes gold redeemable 101 Tax*
Equip bonds due $60,000 s-a Ta
Equip bonds Ser B (V 85 p 39) due $86,000 s-a.-G
Georgia Terminal Co 1st M $4 000.000 ggu p & l.OB
Alabama Term'l RR IstM $4,000,000 g gu p A 1-OB

Atlanta & Charlotte—Stock (see text)
Pref M (old 7s extended In 1907) (see V 64 p 286) ..c*
First mtge extended In 1907 r
Income bonds (not cum) ext In 1900 and 1907-

Atlanta Knoxville & Northern Ry—See LoulRvllle A N
Atlanta & St Andrews Bay—1st M $1,000,000 g red_.
2d M ($1,000,000 auth)

Miles Date Site, or
of Of Par

Road Bonds Value

1905 $1,000
292 1895 1,000
143 1907 1,000
mm 1907 1,000

50
22 1900 1,000
81 1896
m m 1898 1,000

100
100

142 1885 1,000
440 1887 1,000 &c

8.339 1895 500 &c
8,339 1895 500 &c
8.339 1895 500 &C
480 1903 1,000 &c
695 1908 1 ,000 &c

1902 1.000 &c
1905 1,000 &c
1907 1.000 &c

141 1898 1,000
372 1896 1.000
198 1892 1,000

26 H 1898 1,000
1906 1,000

337 1904 1,000
1906 1.000
1906 1.000
1907 1.000
1907 ......
1907

269 100
265 H 1877 1,000
265 H 1877 1,000

1880 500
ashvll le

85 1908 1,000
85 1908

Amount
Outstanding

$200,000
7.000,000
2.860,000
See text

773.500
300,000

3,280,000
518.000

102,956,500
114,173,730

1,600,000
560.000

152.155.000
22.277,000
29,069.000
9.603,000
17.000.000
12.500,000
47.714,000
26.056,000

192,000
6.000,000
4,940,000
224,000

14,443.000
4,090,000
8,000,000
960,000

1.462.000
3,000,000
2.445,000
1,700.000
500.000

4,250.000
750.000

425.000
425,000

INTEREST OR DIVIDENDS
Rate
%

5g

s e

.
6 E

In 1908
*e
4g

.
4 «

In 1908
In 1908

6 cur

4 g
4g
4g
4g
4g
4g
i
e

II

I
s

5g
5g
.'
5
5 g
5g

In 1908
4H
4J4
*H
6g
5

qWhen
Payable

Where Payable, and by
Whom

M & S
Q—

J

J & J
J & JQ—

M

M & N
F & A

A
A
&
A
&
A

Nov
M A N

A
&
&
A
&
A
A
A
A
A
A
A

M A N
J & J

A
&
A
A
A
A

New York A St Louis
Metropolitan Tr Co, N Y
N Y Mort Tr A Col Sprg
U S Mtge A Tr Co , N Y
Check from Co's office
New York Trust Ce. N Y

J
J
M
J
J
J

Central Trust Co, N Y
Checks mailed from N Y

do do
5 Nassau Street. N Y

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

New York
New York
Jan '09 coupon not paid
Old Colony Tr Co, Boat
Trust Co of America, N Y
Nov'08 cou paid Jan. '09
Jan'09coup paid late Jan
Jan 1909 coupon not paid
Jan 1909 coupon not paid
U S Mtge A Tr Co, N Y

do do
do do
do do

A A O

Mch 1 1937
July 1 1995
July 1 1957
Jan 1 1947
Mar 20 1909 1%
May 1 1925
Aug 7 1996
July 1 1928
Junel 1909 2H

New York and Atlanta Oct 1 1938

Bonds—Princi-
pal, When Due.
Stocks—Lost
Dividend

F<_b
Mch
Jan
Oct
July
July
Mch
July

1909 2H
1915
1937
1995
1995
1995
1928
1958

Febl 1910-1814
Junel 1955
Junel 1917
Jan
Oct
Sep
Apr
Jan
Jan
May

1928
1940
1942
1928
1936
1934
1910

v.ay'09-Nov'ie
July '09 July'17
Jan 1 1927

1 1927
5 1909 3H
1 1910
1 1910
1 1910

Jan
Mch
Jan
Jan
Jan

Trustees: Albert C. Frost. Chicago; Henry C. Osborne and Gwyn L.
Francis. Toronto; George A. Ball, Muncle; George Turner Spokane; F.
Augustus Helnze, Butte, Mont.; James A. Moore and James A. Halght.
Seattle. Executive offices, 108 La Salle St.. Chicago.— (V. 88, p. 881.)

ALBANY & NORTHERN RY.—See page 168.

ALBANY & SUSQUEHANNA RR.— (See Map Delaware & Hudson.)—
ROAD.—Owns Albany to Blnghamton. N. Y., 142 miles; Cobleskill, N. Y.,
to Cherry Valley, 21 miles.
LEASED for 150 years from Feb. 1870 to Delaware A Hudson Co.; rental

Is 9 % per annum on stock. (See guaranty, V. 56, p. 774.) Stockholders'
protective committee, Geo. P. Butler. Chairman; U. S. Trust Co.. deposi-
tary, claims for stock the benefit of refunding effected In 1906, say SH%
yearly on stk. V. 81, p. 1847; V. 83. p. 968. 1036. In Sept. 1907 lower
court sustained their position. V. 86, p. 284; V. 88, p. 938.

BONDS.—The stockholders on April 7 1905 authorized $10,000,000 of 40-
year 3M % bonds to refund the $10,090,000 of 6s and 7s maturing April 1

1906. which were In June 1905 offered at par pro rata to the stockholders of
the D. A H. The new bonds aredated April 1 1906. guar. p. A I., and until
April 1 1916 convertible Into D. A H. stock—$500 stock for $1,000 bonds.
Of the bonds $3,354,000 had been converted to Apr. 1909. V. 80, p. 1174.
1362. 2343. Form of s-uaranty. V. 82, p. 986.

Pres., Geo. P. Butler; Sec. and Treas., W. L. M. Phelps. N«w dlrectoits
(Oat. 1906). V. 88, p. 968; V. 85, p. 1004.— (V. 86. p. 1004.)

ALBANY & VERMONT RR.—Owns road from Albany to Waterford Jet.,
N. Y., 12 miles. Leased to Rensselaer A Saratoga In 1860 and now oper-
ated by Delaware A Hudson Co. Annual rental. $20,000.

ALLEGHENY & WESTERN RY.— (See Map Buff. Roch. A Pitts.)—
Punxsutawney to Butler. P*.. 60 miles; branch. New Castle. Pa., to Cement
Works. 6 m.; total. 66 miles. An extension of Buffalo Rochester A Pitts-
burgh, to which leased In perpetuity for guaranty of bonds and 6 % on stock.
Uses Bait. A Ohio from Butler to New Castle and Pittsburgh under a track-
age arrangement, making In all 147 miles. See application to list In full.

V. 70. p. 849.— (V. 74. p. 774; V. 82. p. 508. 626. 691.)

ALLEGHENY VALLEY RY.—Owns from Pittsburgh to Oil City, Pa..
133 miles; Red Bank. Pa., to Driftwood. 110 m.; others. 22 miles.

Controlled by Pennsylvania RR. Co..which on Jan. 1 1909 owned $10,336,-
150 of the $10,544,200 com. and $16.941.605 of the $17,173,900 of 3% cumu-
lative pref. stock. The stockholders of the Penn. RR. voted March 13 1906
to purchase the road, but merger not completed to Apr. 1909. V. 81.
p. 1847; V. 82. p. 169. 459.
BONDS.

—

Oeneral mortgage Is guaranteed by Perm. RR. by endorsement
on each bond. Real estate mortgages Jan. 1 1908. $808,000.

In 1908, gross, $5,618,128; net, $1,249,182; Int., taxes, &c. Si. 228, 578:
bal.. eur.. $20,604 —(V. 82, p. 139. 626, 691.)

ALLENTOWNRR.—Topton to Kutztown, Pa.. 4 *< m.; Reading system.
STOCK.—$1,268,884 (par $50), Including $1,071,400 pledged under

Reading Co. general mortgage. No bonds.

ALLENTOWN TERMINAL RR.—Owns 3M miles of railroad In Allen-
town, Pa., connecting the East Penn. (Phlla. A Reading) with the Cent, of
N. J. Leased for 999 years to Phlla. A Read, and Cent, of N. J. (by assign-
ment from Lehigh Coal A Navigation Co.) at Interest on bonds and 5 % on
$450,000 stock (par $50). bonds being guaranteed, principal and interest,
by Phil, it, Read. RR. Co. (foreclosed) and Lehigh Coal A Navigation.

ALTON JACKSONVILLE & PEORIA RY.—Projected from Alton to
Jacksonville. 111., 65 miles, of which Alton to Godfrey, 6 m.. operated In
Apr. 1908. and balance waa to be Sept. 1908. Stock auth., $800,000; out-
standing, $.100,000; par $100. Bonds ($800,000 auth. Issue). Mercantile
Trust Co.. St. Louis, trustee. See table above. Pres., Aaron O. Auten.
Jerseyvllle. III.: Treas.. A. W. Cross; Sec.. June M. Rhoads. Jerseyvllle, 111.

ANN ARBOR RR.— (See Map Detroit Tol. & Ironton.)—Owns road from
Toledo. O., to Frankfort, on Lake Michigan. 292 miles: trackage, Toledo to
Alexis. 9 m.; operates car ferries between Frankfort. Mich., Kewaunee and
Manitowoc, Wis., and Menominee and Manlstlque, Mich. Wabash uses
Toledo terminals.

ORGANIZATION.—Successor Nov. 1 1895 to Tol Ann Arbor A Nor.
Mich., foreclosed. In 1906 the Det. Tol. A Ironton RR. (which see) had
acquired $3,102,400 pref. and $2,190,000 com. stock. V. 82, p. 508.

STOCK.—Common, $3,250,000; preferred. $4,000,000; 5% non-cumula-
tive: par $100. Pref. stock cert.. 'Supplement" Oct. 30 1897. p. 3.

EARNINGS.—8 mos., 11908-09. Gross, $1,151,092; net, $308,982
July 1 to Feb. 28. J1907-08 Gross, 1,336,949;

ANNUAL REPORT.—For 1907-08 was In V. 87, p. 1295
Year end. June 30— 1908. 1907. 1906.

Grossearnlngs $1,951,294 $2,182,518 $2,175,231 $1,922,593
Operating expenses 1,425,273 1,415,659 1,391,680 1,337.364

net, 346,439
showing

1905.

Net earnings..
Net Income
Deduct—Interest
Taxes

$525,021
$555,629
280,000
136.426

Balance, surplus $139,203
New directors Sept. 1908. V. 87, p.

Sec, G. Caspar NUes.—V. 87, p. 1295

$766,859
$794,443
280.000
137.000

$377,443
644. Pres.
1299.

$783,551
$811,816
280.000
101.111

$585,229
$600,902
280.000
54.603

$430,705 $266,299
Eugene Zlmmermann;

ARGENTINE CENTRAL RY.—See page 168.

ARKANSAS LOUISIANA & GULF RY.—To extend from Monroe. La.,
at a connection with the St. Louts Iron Mountain A Southern and Vlcksburg
Shreveport A Pacific to Pine Bluff. Ark.. 136 miles, with branch. 7 miles;
total. 143 mll>*s. Of this. Monroe to Hamburg. La.. 56 mllrs. was onened
July 1908. Stock auth., $3,000,000; outstanding Sept. 1908. $1,240,000.
Bonds ($6,000,000 auth. Issue), Colorado Title A Trust Co. of Colorado
Springs. Col., trustee: $2,860,000 were subscribed for on account of 143

106. Pres., Alfred Cowles, Chicago;
C. E. Titus, Colorodo Springs. Col.

miles under construction. V. 86, p.
V.-P. and Treas., Wm. A. Otis: Sec.— (V. 86. p. 106.)

ARKANSAS MIDLAND RR.—See page 168.

ARKANSAS OKLAHOMA & WESTERN RR.—To extend from Eureka
Springs, Ark., at a connection with the Missouri A North Arkansas, wes-
terly to Pryor Creek, Okla., 125 miles, of which Rogers to SI loam Springs
Ark. 30 miles, In operation In Sept. 1908. Stock auth., $3,000,000: out-
standing March 1908, $720,000; par. $100. Bonds are limited to $1,250,-
000 at $10,000 per mile. V. 86. p. 107. Pres., W. R. Felker, Rogers. Ark.
Sec. F. F. Freeman: Treas.. J. E. Felker, Roters, Ark.— (V. 86, p. 107.)

ASHEVILLE & SPARTANBURO RR —See Southern Ry.. Carolina Dlv.
ASTORIA & COLUMBIA RIVER RR.—Goble to Seaside. Ore., 79 m.;

branch.W arrenton to New Astoria, 2 m.; trackage, Goble to Portland, 40 m.;
total, 121 miles. Stock. $1,619,000; par $100. In 1907 acquired by Great
Northern and Northern Pacific. V. 84, p. 867. Year ending June 80 1907.
gross. $617,105; net, $253,175; other Income, $4,985; charges, $188,648;
balance, surplus, $69,612. Pres. Francis B. Clarke.— (V. 85, p. 1645.)

ATCHISON & EASTERN BRIDGE.—Owns railroad and wagon bridge
at Atchison, Kan., connecting with the union station. Used by the Atch.
Top. A Santa Fe. the Chic. R. I. A P.. the Mo. Pac. and the Chic. Burl. 4>

Qulncy . A reorganization of the Chic A Atch. Bridge Co. foreclosed Mch. 4
1898. per plan V. 65, p. 366. Stock, $700 .000; par. $100 per share. A stall-

ing fund equal to the difference between the annual Interest on the outstand-
ing bonds and $30,000 will retire bonds yearly at par and Interest (by lot If

not purchasable in the open market.) Pres. and Treas., H. P. Sells.
Cleveland, O.—(V. 67. p. 578.)

(THE) ATCHISON TOPEKA & SANTA FE RY —(See Map.)—The sys-
tem operated July 1 1908 comprised 9,815.62 miles of railroad and embraced
an unbroken line of track from Chicago, 111., via Kansas City, Mo., and Al-
buquerque, N. M.. to the Pacific Ocean; also to Galveston, Tex., and the
Gulf of Mexico. For operating purposes the system Is divided as follows:

Atchison Topeka AS. F

—

Gulf Colorado A Santa Fe.
Eastern Ry. of New Mexico

Miles.
.7,188.01
.1.518.18
. 706.79

Miles.
Rio Grande & El Paso 20.17
Southern Kan. Ry. of Texas 125.07
Santa Fe Prescott A Phoenix 257.40

Total of all July 1 1908 9.816.62

This Is exclusive of 111 miles of new lines under construction substan-
tially completed on last-named date. Also controls through ownership of
securities or owns Jointly with other roads 682.03 miles.

In 1900 acquired control of Gulf Beaumont A K. C. and Gulf Beaumont
A Gt. Northern, which are leased. V. 76, p. 751; V. 77, p. 1224. Holly*
Swlnk Ry., Holly to Rocky Ford, Col., 106 miles, was opened July 1 1908.
V. 82, p. 99, 867; V. 83. p. $79. 662. Leases Cane Belt RR..10S miles
(entire stock owned) for 60 years from July 1905. V. 85. p. 598.
ORGANIZATION.—This company was organized on Dec. 12 1895 under

the general laws of Kansas by the purchasers at foreclosure sale of the
property and franchises of the Atchison Topeka A Santa Fe RR. Co., In
accordance with a reorganization plan. V. (0, p. 668.
The railway company In July 1008 owned In fee 6,693.33 miles of system,

and also all, or neatly all. the bonds and stocks of the various companies In
which the title to the other lines Is vested. V. 68. p. 974. A list of such
holdings Is In the general mortgage (In V. 62, p. 732, 733) and successive
annual reports. See V. 69. p. 1300; V. 71. p. 27. Consolidation of con-
trolled companies (April 1907), V. 83. p. 1347; V. 84. p. 867.
San Francisco A San Joaquin Valley Ry. was merged In June 1901.
Cut-off from Rio Puerco, N . M., to Texlco, 278 miles. Including branches,

opened July 1 1908.
Has a Joint Interest with the Southern Pacific In the Northwestern Pacific

RR., Incorporated Dec. 31 1906 as a consolidation (see that company).
STOCK.—The pref. stock has preference as to assets and non-cumulative

dividends not exceeding 5 % per ann., as declared by the board of directors
out of net profits. No other mtge. and no Increase In the pref. stock can be
made without consent of majority of ail pref. stock outstanding and of all

com. stock represented at a meeting. The total auth. amount of pref. stock
is $131 .486,000, of which $10,800,000 Is reserved to acquire other lines; also
$6,486,470 In special trust for Improvements, extensions, &c Pref. stock
certificates In "Supplement" of April 1807. p. 3. In 1906 Oregon Short
Line (Union Pacific) purchased $10,000,000 pref. stock. V. 84, p. 50, 669.

Stockholders voted Jan. 30 1907 to Increase the autn. com. stock from
$152,000,000 to $250,000,000 and also not exceeding $98,000,000 bond6. t*
be convertible Into com. 6tock. V. 88, p. 1001. See BONDS below.
DIV. (%). 1899. 1900. 1901. 1902 to 1905. 1906. 1907. 1908. 1909.
On com 3>4 4 yearly (J&D) 4H • 6 June. 2*4
On pref 2 !<; 4 5 5 yearly (F&A) 5 6 5 Ftb..2M
BONDS.—The Gen. Mort. (Abstract V. 62, p. 731-739; see also V. 08,

p. 974; V. 86, p. 1098) gives a lien, either by direct mortgage or by collateral

trust, on 8.339 miles of the system, together with all the equipment and
terminals owned by the company, and future acquisitions.

Oeneral mortgage 4s (limited to $165,490,600). Reserved
a To retire guar, fund notes paid and car trust* at In 1895. in 1908.

not exceedlng$l.250 for each $1,000 of old bonds. $15,500 .000 $2,339,381
6 Non-assenting bonds from reorganization of 1889. 1,500,000 604,960
c Chicago A St. Louis 1st mtge. 6s 1,500,006 1,500,000
For Improvements, terminals, second track, equip-
ment, &c, at not exceeding $3,000,000 yearly, of
which not over $750,000 for extensions 30.000.080 1.832.102

For acquisition of Atlantic & Pacific and other lines. 20.000.00* •.731.114
The Adjustment Mortgage (Abstract. V. 62, p. 739) Is to the Central Trust

Co. as trustee. Interest Is payable only out of net earnings up to 4 % In each
year, cumulative since July 1 1900. Present Issue Is limited to $51 ,728,000,
but when the $30,000,000 general 4s authorized for Improvements as above
have been Issued, $20,000,000 additional adjustment 4s may be Issued for

the same purpose at not exceeding $2,000,000 In any one year, but only by
a majority vote of the adjustment bondholders, interest—In Nov. 1897
paid 3 %; since, full 4 % yearly. • . • • • RTS. • • I • •
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Atlanta Terminal—First mtge $1,500,000 gold.S.c*&r
Atlanta* West Point—Stock
Debenture certificates

Atlantic City—First Mtge $2,200,000 goId__GuP.xc*
Atlantic City purchase money real estate mtge.-GP
Sea Coast prior lien mortgage gold
1st cons M $4,500,000 g gu QP

A tlan tic Coast Line Co. (Conn.)—Stock $30 .000 .000 .

.

Certs of lndebt lnc non-cum $6,000.000 SBa.r.
do do redeemable at 105 after 20 yrs-.SBa
do do redeemable at par after 5 years

Atlantic Coast Line RR—Stock common (text)
Class "A" com stock tax exempt (Rich & Pet certs)
Preferred stock 5%
First consol mtge $80,000,000 gold (text).Us.c*&r
Coll tr M gold secured by L & N stk red 105..c*&r
First M on Jackson & Sow $2,000,000 gold.-SBa.c*

• Certificates of Indebtedness (new) $25,000,000.
Notes. $5,000,000 gold c&r
Equip trust bonds gold $225,000 dues-a SBa c*
Bonds Underlying First Consolidated 4s

North East (S C) cons M gold Florto Charleston c
Wilmington Col & Aug 1st M (WUm to Columbia) .

.

Atlantic C L of S C gen 1st M (1st on 355 m) g.S Bac*
Petersburg M class A gold
do do class B gold (Petersburg to Weldon)

.

Richmond & Petersburg first mtge ($24,500 are 7s) -

Consol M g (Richmond to Petersburg, etc) Ce.c*
Wllm & Weldon gen M ($938,000 are 4s) g-.SBa.c*
Wilmington & New Bern 1st M gold assumed. SBa

Nor &Car 1st M gold (P Pt VatoTarN C)...Ce.c*
Second mortgage gold SBa.c*

Sav Fla & W 1st M g ($2,444,000 are 5s)-.Mp.c*&r
Charleston & Savannah gen mtge gold SBa.c*
Bruns& W 1st M (Brunswick to Albany) g gu.Mp.c
Alabama Midland 1st M g (Balnb to Montg)..Mp.xc

Miles Dale
of of

Road Bonds

3.3 1903
86

1881
83 1889

1900
66 1898

All 1901
- - -

1897
1900
1905

3.947 1902
1902

104 1904
1902
1907

... 1907

102 1883
239 1880
696 1898
68 1881
68 1881
22 1875
27 1890

479 1885
90 1897

110 1889
110 1896
547 1884
111 1886
169 1888
174 1888

Size, or
Par
Value

$1,000
100

1,000
1,000
1 000

1,000
100

100 &c
100 &c
100 &c

100
100
100

1.000 &c
1,000 &c

1 ,000
100 &c

1.000 &c
1 000

1,000
1,000
1.000
1,000
1,000

500 &c
1,000
1,000
1,000
1,000
1,000
1,000
1,000

500 &c
1,000

Amount
Outstanding

$1,500
1,232
1,232
2,200

75
350

1,850
12,600
5,000
5,000
3,000

47,537
1,000
1,596

48,024
35,000

818
21,566
5,000
3.600

000
200
200
000
000
000
000
000
000
000
000
600
000
600
000
000
000
600
000
000

657,000
1,600,000
5,547,000
868,000
800,000
340,500
300,000

4,000,000
106,000

1,320,000
400,000

6,500,000
1,500,000
1,407,000
2,800,000

INTEREST OR DIVIDENDS
Rate
%

4g
6 In 1808

6
5g
4>*
5g
4g

8 In 1908
5 cur
4
4

See text
See text
5 In 1908

4g
4g
4g
4
5g
4 g

4g

6 & 7

4M g&5 g
4 g
5 g
5 g

5 g & 6 g
7 g
4g
5 g

When
Payable

J
J
J
M
A
A
J
Q

J
3
J
J
J
U
M
M
J
M
M
M

J
J
J
J
A
M
A
J
P
4
J

A
J
.1

\I

&
&
&
&
&
&
&—

5

&
&
&
&
&

-M

& N
& S
& N
& D
& N
& S
& S

& J
& D
&
&
& O

& o
& J

Where Payable, and by
Whom

Standard Trust Co, N Y
Atlanta Ga

do
Reading Terminal, Phlla

do do
do do
do do

Baltimore
In 1908 paid 5%
In 1908 paid 4%
In 1908 paid 4%
Treas Office, Wllm, N C

do do
do do

United States Tr Co, N Y
J P Morgan & Co, N Y
Safe Dep & Trust Co.Balt
Treas Office, Wllm, N C
United States Tr Co, N Y

do do and Bait

Cuyler, Morgan & Co,NY
First Nat Bk, NY; & Bait
Safe Dep & Trust Co.Balt
Richmond Office

do do
do do

Brown Brothers, N Y
First Nat Bk. NY; & Bait
Safe Dep & Trust Co.Balt
Central Trust Co, N Y
Safe Dep & Trust Co.Balt
United States Tr Co, N Y

do do
do do

Metropolitan Tr Co, N Y

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

June 1 1953
Jan 1909 3%
Company's opt
May 1 1919
Apr 1 1930
Apr 1 1948
July 1 1951
Mch 10 19092%
Irredeemable
Jan 1 1909 2%
Jan 1 1925
Jan 10 1909 2H
Jan 10 1909 2 H
May 10 1909 2 hi
July 1 1952
Oct 1 1952
Dec 1 1954
Irredeemable
Mch 1 1910
To Mch 1 1917

Jan 1 1933 •

June 1 1910
July 1 1948
July 1 1926
Oct 1 1926
May 1 1915
Apr 1 1940
July 1 1935
Aug 1 1947
Apr 1 1939
Jan 1 1946
Apr 1 1934
Jan 1 1936
Jan 1 1938
Nov 1 1928

The Eastern Oklahoma division 4s of 1903. V. 76, p. 434; V. 79, p.
1331: V 84, p. 1549; V. 85. p. 598; V. 86, p. 980, 1041

.

The Trans-Continental Short Line" first gold 4s of 1908 are limited
to $30,000,000 authorized Issue. The $17,000,000 sold in July 1908
cover 69") miles In operation, comprising the line from Amarlllo, Tex.,
to Rio Puerco, New Mexico. 363 miles (Including the Belen cut-off, 268
miles, completed In 1908), the Pecos Valley & Northeastern, Cameo,
N. M., to State Line, 208 miles, and branches aggregating 124 miles.
The remaining $13,000,000 can only be Issued at the rate of $25,000 per
mile. V. 87, p. 479, 543, 878.
The $30,000,000 debenture 4s of 1902 are paid off $2,500,000 yearly.

No new mortgage on lines owned when the debentures were Issued can
be made without securing debentures thereunder. See statement, V. 74,
p. 150. 204; also V. 75. p. 680. The debentures are paid from cash In the
treasury and not included In the Income account V. 77. p. 2338.
The 4s of 1905 ($50,000,000 authorized Issue) are convertible at par be-

tween June 1 1906 and June 1 1918. and may be called at 110 on any Interest
day, but when called may be converted Into stock provided the time for con-
version has not expired. No new mtge. on lines owned Jan. 1 1905 shall
be made without securing the convertible bonds thereunder. V. 79, p.
2695; V. 80. D. 649; V. 81, p. 1174; V. 82. p. 391 . 867.

Stockholders on Jan. 30 1907 authorized $98,000,000 of convertible
bonds. The $26,056,000 Issued In 1907 arc convertible into com. stock at
par to June 1 1913 and may be called at 110 on any Int. day, but when called
may be converted Into stock, provided thctlme for conversion has not ex-
pired. No new mtge. on lines owned Jan. 1 1907 shall be made without se-
curing the 5s of 1907 thereunder. V. 84. p. 1051 .1112; V.85. p. 97. 283,529.

In March 1909 a proposed Issue of $25,000,000 convertible bonds was
temporarily deferred. V. 88, p. 748.

Divisional Bonds, in Addition to Those in Table Above, Outstanding June '08.

Name of Issue. Date. Interest. Outstanding. Maturity
Gulf Beau & K C 1st M eold 1893 6 g F-A $618,000 Aug 1 1913

2d M ($138,500 are 6s) 1893 5&6gF-A 315.000 Aug 11913
Cane Belt 1st M, g, red(V.87.p.36) 1901 5 g J-D 750.000 June 1 1921

LATEST EARNINGS. 11908-09. Gross, $61,834,210; net, $23,826,996
8 mos.. July 1 to Feb. 28] 1907-08. Gross, 62,808,854; net, 18,891,193

Road operated, 9,747 average miles in 1908-09;/ 9,405 miles In 1907-
1908.

REPORT.—Annual meeting third Thursday In October. Report for
year 1908 was given In V. 87, p. 868. 876; see also page 846.

1906-07. 1907-08.
Average miles operated 9,273 9,415
Total operating revenues J $94,343,307 $90,617,796
Operating expenses 58,770,704 60.823,963

Net operating revenues- $35,572,603 $29,793,833
Other Income 757,361 671.910

Total net Income $36,329,964 $30,465,743
Taxes ($3,244,596) rental of tracks & terminals ($71,186) $3,315,782
Interest on bonds 12,579,302
Hire of equipment ($611,477), advances to subsld. cos ($280,296) 891,773
Dlv.—On pref., 5% ($5,708,690) .on com..5H%($5.662.607.. 11.371,297
Fuel reserve fund ($81,378) add'ns & betterm'ts ($340,332).. 421,710

Balance, surplus for year 1907-08 . $1,885,879
Ola Basis— 1906-07. 1905-06. 1904-05. 1903-04.

Average miles operated. 9,273 8,434 8,305 8.180
Gross earnings $93,083,407 $78,044,347 $68,375,837 $68,171,200
Net earnings ..$34,815,506 $29,546,829 $22,858,453 $25,949,168
Total net Income .$35,568,674 $30,893,230 $23,672,355 $27,197,942
OFFICERS.—Act'ne Chairman of Exec. Com., Walker D. Hlnes; E.

P. Ripley. President; D. L. Gallup, Comp.; C. K. Cooper, Asst. Treas.
• Directors.—Charles Steele. Edward J Herwlnrl. Paul Morton, H M
Rogers, H. Rleman Duval, Thomas P. Fowler, Walker D. Hlnes, New York;
John G. McCullough, Vermont; B. P. Cheney, Boston; Edward P. Ripley,
Byron L. Smith, Chicago; Andrew C. .Tobes, Wichita; Howel Jones, Charles
S. Gleed. Topeka; H. C. Frlck, Pittsburgh.

OFFICE.—5 Nassau St.. N. Y.—(V. 88, p. 52, 748, 1001.)

ATLANTA BIRMINGHAM & ATLANTIC PR.— (See Map.)—Bruns-
wick, Ga., to Birmingham, Ala.. 448 miles, Including 19 miles temporary
trackage Into Birmingham; Sessoms to Waycross, Ga., 26 miles: Fitzgerald
to Thomasvllle, Ga., 81 miles; Manchester to Atlanta, 78 miles; Pyrlton to
Ashland, 7 miles; Talladega to Ashland, 32 miles; total, 672 miles. (V.84,
p. 1426: V. 80, p. 115.
The Georgia Terminal Co. and the Alabama Terminal RR., having

$1,500,000 and $3,000,000 stock, respectively, all owned by the railroad
company, were organized to provide terminals at Atlanta and Birmingham,
respectively: they are leased for 99 years from July 31 1907, their Donds
being guaranteed, prln. & Int., also 2 H% on stock; V. 84, p. 1426; V. 85,
p. 1204: V. 88, p. 156, 227. Brunswick SS. Co. operates between New
York, Brunswick and Havana, Cuba. V. 87, p. 616.

RECEIVERSHIP.—On Jan. 2 1909 receivers we're appointed, the Jan.
1909 coupon on the first 5s of 1906 and other Issues being defaulted, also the
Jan. coupon and $86,000 installment of principal due on the equipment
bonds (paid later), &c. V. 88, p. 99, 156—see table above. The receivers
are now President H. M. Atkinson and S. F. Parrott. V. 88, p. 821. .See
President's report of Jan. 5 1909, with opinions of experts, &c. V. 88,
p. 227. On Jan. 25 1909 $184,000 receivers' certificates, 6 months 6%,
were authorized to meet Installments of principal and interest due on car
rusts. V. 88, p. 293, 451.

Committee for First 5s.—A protective committee consisting of S. H. Fes-
enden, Philip Stockton and F. H. Farrar In Jan. 1909 requested deposits

of first 5s; City Trust Co. of Boston, depositary. V. 88, p. 99, 157, 684.

Committee for Joint Collateral Notes and First 5s.—Geo. C. Clark, Chair-
man; Geo. C. Clark Jr., Sec: Trust Co. of America, N. Y., and American
Trust Co., Boston, depositaries. V. 88, p. 623, 685, 943.

STOCK.—Authorized, $25,000 common and $10,000 5% non-cumulative
preferred per mile: par of shares, $100: issued: common, $25,000,000; pre-
ferred, $10,000,000. Of these $17,000,000 common and $5,600,000 pre-
ferred deposited under collateral trust notes.

BONDS.—Of the 5s of 1906 ($30,000,000 authorized issue), $14,443,000
have been issued, of which $5,006,000 is deposited under coll. trust notes.
The collateral trust 5% notes ($8,000,000) sold in May 1906 are a joint

obligation of the railroad and the Atlantic & Birmingham Construction Co.
They are secured by deposit of $5,006,000 Atlanta Birmingham & Atlantic
first mortgage bonds and $5,600,000 preferred and $17,000,000 common
stock, and $1 ,026,000 equipment notes of the railroad, entire stock ($5,000,-
000) of Birmingham Coal & Iron Co., owning 35,000 acres of coal and 3,600
acres of iron ore lands (subject to $4,159,000 bonds), and the entire stock
and bonds ($1,000,000 each) of Brunswick SS. Co. V. 82, p. 1267: V. 83,
p. 35. 1290: V.84, p. 270: V. 85, p. 1404: V. 88, p. 451 , 503. Equipment
obligations April 1 1909 other than in table above, $180,000 5s, maturing
$10,000 quarterly (Q.-M.) to March 1 1914, and due 1909 $9,650.
The controlled companies, the Georgia Terminal Co., Alabama Terminal

RR., Birmingham Coal & Iron Co. and Brunswick SS. Co., were placed In
receivers' hands in Feb. 1909, their bonded debts being respectively
$3,000,000, $2,445,000, $4,159,000 (including $2,000,000 of Birmingham
Iron Co.) and $1,000,000. V. 84, p. 1427, 1551; V. 85, p. 470; V. 88,
p. 156, 451, 503, 563.

LATEST EARNINGS. 11908-09 Gross, $1,356,824: net, $294,845
8 mos.. July 1 to Feb. 28.J1907-08 Gross, 1,117,872; net, 261,555
REPORT for year ending June 30 1908 in V. 86, p. 1284, showed on 491

miles, gross, $1,583,805; net, $426,663; other Income, $136,689; interest,
taxes, &c, $518,714- bal., sur., $44,637. See also V. 88, p. 227.

Directors—H. M. Atkinson, P. S. Arkwrlght, Morris Brandon, Geo. Dole
Wadley, G. W. Brine, R. E. Culllnane, H. M. Milam, S. J. Bradley. W. B.
Stovall, Atlanta; Gordon Abbott, Boston; A. D. Russell, Percy R. Pine.
F. L. Eldrldtre, New York; W. A. Handley, Roanoke, Ala.; Cecil Browne,
Talladega. (V. 88, p. 230, 293, 451, 503, 563, 623, 684, 821, 943.)

ATLANTA & CHARLOTTE AIR LINE RY.— [See Map Southern Railway
System.)—Owns Charlotte, N. C, to Atlanta, Ga., 263 miles.
The operating contract of 1881 accepted by the Southern Ry. requires the

payment of Interest on At. & C. debt and 5 % on stock; If gross earnings ex-
ceed $1,500,000. dividends to be 6%. and If they exceed $2,500,000,7%.

In 1907 the bonds (three Issues) were extended 3 years. V. 83, p. 1347.
Stock largely deposited with a committee. W. Emlen Roosevelt, Chairman
(U. S. Mtge. & Trust Co. depositary) , until May 1 1910, to prevent Increase
of mtge. debt unless stock Is recompensed V. 83, p. 1410.

DIVIDENDS, "11881 to '89. 1890. 1891 to Mch. '01 incl. Since
Percent

—

J 5 yearly." 5 V$ 6 yearly (M&S). 7yrly.(M&S)
EARNINGS.—For year ending Feb. 28 1907. gross. $4,169,423, against

$3,975,698 In 1905-06. Pres., C. S. Falrchlld, N. Y.— (V. 83. p. 1410.)

ATLANTA & ST. ANDREWS BAY RY.—Owns from Dothan, Ala., to
Panama City, Fla., on St. Andrews Bay, Gulf of Mexico, 85 miles; opened
July 15 1908. Stock authorized, $1,000,000; outstanding $300,000; par,
$100. The first 6s (Central Trust & Banking Corporation of Atlanta, Ga.,
trustee) are subject to call at par beginning Oct. 1 1911. V. 88, p. 685;
V. 83, p. 270. For 6 months ending Dec. 31 1908, gross, $51,454: net,
$16,185: interest on bonds, $12,750; balance, surplus, $3,535. Pres.,
A. B. Steele, Atlanta, Ga.; Sec, G. H. Purvis, Dothan, Ala. (V. 88, p.
085.)

ATLANTA TERMINAL CO.—Owns union passenger station opened
May 14 1905. with approaches, used by Southern Ry., Central of Georgia
Ry. and Atlanta & West Point RR. Stock. $150,000, owned In equal pro-
portions by the three companies named, which pay all charges and ex-
penses on car basis. V. 76. p. 593, 1394; V. 77. p. 699.

ATLANTA & WEST POINT RR —Atlanta. Ga., to West Point, Ga..
86 miles. Georgia RR. June 30 1907 owned $547,200 stock and $388,000
deb. cert. A belt line around Atlanta, 5H miles, Is operated at rental of
$16,000 yearly—4% on Its cost. V. 71. P. 963 V. 73. p. 1354.

DIVIDENDS begun In 1855 were for many years 8 % per annum. From
July 1 1884 to July 1901 Inclusive, 6% yearly, J&J; Oct. 1 1899.25 %extra:
1902 (?); 1903, 6%: 1904 to 1908, 6% yearly; 1909, Jan.. 3%.

In 1907-08, gross, $1,151,791; net, $235,386; other Income, $44,631;
charges, $160,652; dividends, $73,932; surplus, $45,433. In 1906-07.
gross, $1,160,780; net, $428,754.— (V. 69, p. 590; V. 71, p. 963.)

ATLANTIC CITY RR.—Camden to Atlantic City, 57 m. (double track
branches, Wlnslow Junction to Cape May. N. J.. 55 m.; Wllllamstown, 23
m.; Gloucester, 12 m.; Sea Isle City, 12 m.; Ocean City, 10 m.; total, 168 m.
V. 72, p. 1278. STOCK, com., $2,625,000; pref.. $1,000,000 (par, $50).
Reading Co. owns over 99% of stock, and guarantees consol 4s, principal
and Interest. Form of guaranty. V. 75, p. 1398. Of the latter, $2,650,000
are reserved to retire prior lien bonds. See V. 73, p. 81. There are also
outstanding $23,500 Sea Coast RR. series A 5s and $2,834 series B 5s.

EARNINGS.—8 mos. ,11908-09 Gross, $1,092,858: net, $256,681
July 1 to Feb. 28. J1907-08 Gross, 1,197,649; net, 209,505

For year ending June 30 1907, gross, $1,925,824: net, $274,361: fixed
charges and taxes, $304,138; balance, deficit, $29,777.— (V. 82, p. 750.)

ATLANTIC COAST LINE CO —Organized May 29 1889 under
the laws of Connecticut, and owns a majority of capital stock and a
large amount of the bonds of the Atlantic Coast Line RR. below.

STOCK.—As to certificates of Indebtedness, see editorial Oct. 1807, Sup-
plement, p. 3; V. 65, p. 564; V. 71. p. 1310. In 1898 $5,000,000 stock wu
distributed as a 100% dividend (V. 67, p. 954) . and In 1900 $10,000,000 4 %
certificates of Indebtedness (Including $2,500,000 of Atlantic Coast Line
RR. Co.), also a 100% dividend. (V. 71, p. 697; V. 73, p. 493.) As to
securities pledged to secure equally the certificates of Indebtedness, see V.
17, p. 1310; V. 83. p. 560.
CASH DIVS.l '98. f99. '00. '01. '02. "03. '04. '05. '06. '07. '08. 1908.
Per cent / 4 4H 5 4H 6H 8 8 9 10 10 8 Mch., 2

Bal. sheet 1908, V. 87, p. 1083. Chairman, Henry Walters.— (V. 87.
p. 1083.)
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RAILROADS

For explanation of column headings, &c, see notes
on first page of tables.

Ati.Coast L RR (Concl)—Florida So 1st M goId-AB.c*
Sanford & St Petersburg first mtge gold PeP
Ashley River first mortgage . .
Sll Sp O & G 1st M gold (Ocala to Inv & br) . .Ta.c*

Atlantic & Danville— 1st M $4,425,000 g Int rent.Mec*
Second mortgage $1,525,000 gold Interest rental-Ta

Atlantic & North Carolina—Stock $1,800,000
First mortgage $325,000 MeBa

-Atlantic & St Lawrence—Stock 6 % rental Grand Tr'k
Atlantic & Western—First mtge $3,000,000 gold. .IB
Augusta & Savannah—Stock 5 % rental Central of Ga
Augusta Southern— First consol mtge gold Ce.xc
Augusta Union Station—First M $250,000 gold SB
Avon Qeneseo & Mt Morris RR—Stock (see text)
Bald Eagle Valley—See Pennsylvania RR
Bait & Annap Short Line—See"ElectrlcRallway"Sec
Baltimore Chesapeake & Atlantic—1st M gold.-Mp.c*
'Bait & Cumberland Val Ry— 1st M Interest rental
Bait & Cumberland Val RR— 1st M Interest rental
B & C V RR Exten—Stock gu ($270,000 carries 7%)

First mortgage Interest rental -Ba
Baltimore & Harrisburg RR—Mortgage gold.MeBa.c*

First M West Ext ($16,000 p m) gold guar.MeBa.c*
Baltimore & Ohio—Common stock $152,750,000

Pref stock 4 % non-cum authorized $60 ,000 ,000
Prior Hen mtge gold not subject to call Me.c*&r
First M gold redeem at 105 after 1923 Us c*&r
Southwestern Dlv 1st M $45,000,000 gold F.c&*r
Pitts June & Mid Dlv ($20,000,000) 1st M g.Ce.c*&rPLE4WV Sysref g red 100 after 1925.. Un c*&r
New York Dlv& Term first mtge $10,000,000 gold.
Conv debentures gold redeem (see text)
Bonds Underlying First Mortgage 3H %

Loan 1853 extended In 1885 gold
Pittsburgh & Con 1st M extended In 1896 In gold

xln addition $7,635,050 are pledged as part colla
?"j 11 Reg Interest Is Q-J

Miles
of

Road

244
145

4
64

275
275

95
167
10
53

82H

88
3
5

"27

32
15

1,076
1,657
930
384

1,642

377

teimf f

Date
of

Bonds

1895
1894
1877
1888
1900
1904

1887

1903

1894
1903

1894
1879
1879

1881
1886
1888

1898
1898
1899
1898
1901
1905
1901

1853
1868

or the

Size, or
Par
Value

$1 ,000
1.000

1.000
1.000
1,000
100

1,000
£ & $100
1.000 &c

100
1,000

1.000 &c
100

1.000
500

100 &c
50

1,000
1.000
1,000
100
100

500 &c
500 &c
500 <&c
500 &c
1,000

1,000

500 &c
1.000

Plttsbur

Amount
Outstanding

$2,418,000
275.000
33.500

492.000
3.925.000
775.000

1.797,200
325.000

5,484.000
2,000

1,022.900
400.000
225.000
225.000

1,250,000
48,500
72 800

390,600
230,000
690,000
240,000

152.175,829
60.000,000
74,823,000
74,977,000
44,996,000
X6.175.480
43,260,000
See text

139,000

112.500
58.000

gh Lake Erl

INTEREST OR DIVIDENDS
Rate
%
4g
4g
8
4g
4g
4g

See text
6
6
5g
5
5g
4g
8X

5g
6
6

5 & 7

5gH
6 in 1908
4 in 1908

3M e
4 g
3H e
3H K
4 g
4g
4 g

4g
4 g

e & West

&
&
&
&
&
&

Seml-an
J & J

& S
& J
& J
& D
& J
& J

When
Payable

U
J
J
J
J
u
M
a
M
J
A
J

M
J
M

& jh
& oi
& ji
z
& N
& D
& S

A & O
J & J
Virginia

Where Payab e. and by
Whom

, n yUnited States Tr Co
do do

Co's office. Charlest'n. SC
United States Tr Co. N Y
Mercantile Trust Co, N Y
Trust Co of America. N Y
Check from Co's Office
Nat Mechanics' Bk. Bait
London and Portland
International Tr Co. Bost
Savannah, Ga
J P Morgan & Co. N Y
Safe Dep & Trust Co.Bait
Erie Railroad. New York

Broad St Station, Phlla
Farm & Mech Bank, Bait

do do
do do
do do
do do
do do

Co's Office, 2 WallSt.NY
do do
do do
do do
do do
do do
do do
do do
do do

do do
do do

Sys.4s. t Coupons M&

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

Jan
Jan
Jan
July
July
July
Feb
July
Mch
Jan
Jan
Dec
July
Jan

1 1945
1 192-4
1 1915
1 1918
1 1948
1 1948
8 '09 IH
1 1917
1909
1 1944
6 1909 2H
1 1924
1 1953
1 1909

8%

IK

Sep
July
July
Jan
July
Nov
May 1

Mch 1

Mch 1

Juiy 1

July 1

July 1

Nov 1

Nov 1

June 1

Mch 1

1934
1929
1929
1909
1931
1936
1938
1909 3%
1909 2%
1925
1948
1925
1925
1941
1948
1911

Oct 1 1935
July 1 1946
N; reg Int Q-F.

ATLANTIC COAST LINE RR.— (See Map.)—Operates from Richmond
and Norfolk, Va., on the north, to Fort Myers, Port Tampa and River Jet..
Fla., on the south, and Montgomery, Ala., and Augusta, Ga., on the west,
reaching the ports of Norfolk, Va.; Wilmington, N. C; Charleston. S. 0.2
Savannah and Brunswick, Ga.. and Jacksonville and Port Tampa, Fla.

Lines owned and trackage— Miles.
Richmond, Va., to Port Tampa,

Fla 906
Norfolk, Va., to South Rocky
Mount : 115

Contentnea to Wilmington 105
Wilmington. N. C, to Pee Dee
Junction 97

Florence, S. C, to Augusta, Ga..l66
Sumter to Columbia 43
Yadkin Jet. (Wilmington. N. C.)

to Sanford 116
Waycross. Ga., to Folkston, Ga.. 34
Jesup. Ga., to MoBtgomery, Ala. 354
Brunswick, Ga., to Albany 169
Dupont Jet. to Fort Myers, Fla.. 349

Lines owned, Ac.— (Con.)— Miles.
Paola Jet. near Sanford to St.

Petersburg. Fla 145
Palatka, Fla.. to Brooksvllle.. 145
MUldale. Fla., to Wilcox 104
Branches. &c 1,558
Leased—

Central RR. of So. Carolina

—

Lane to Sumter, S. C 40
Other lines 40

Total in earnings 4,406
Closely allied lines (see each co.)—
Louisville & Nashville -6,970
Charleston & Western Carolina. 341
Northwestern RR. of So. Car.. 71

Also owns one-sixth Interest In the Richmond- Washington Co. Leases,
Jointly with the Louisville & Nashville RR., the Georgia RR., 571 miles.

ORGANIZATION.—Originally the Atlantic Coast Line of Va. (change of
name being authorized April 23 1900); April 18 1900 absorbed by consolida-
tion (per plan V. 70, p. 840, 893) the following allied properties: Wilming-
ton 4 Weldon RR., Atlantic Coast Line railroads of South Carolina and
Virginia and Norfolk &. Carolina RR. The Florida Southern and Sanford 4
St. Petersburg were merged April 1903, the $4,241 ,000 Fla. So. 4s and $775.-
000 Sanford & St. Petersburg 4s being offered the privilege of exchange for
90 % In Atlantic Coast Line consol. 4s. V. 76, p. 918, 971. The Atlantic
Coast Line Co. (of Conn.) owns $24,257,000 com. and $1,009,300 pref. stock.
See that co. above. V. 70, p. 893; V. 71, p. 1116. 1310; V. 83. p. 560.
Savannah Florida tc Western Ry. ("Plant System"), which owned and

controlled 2.235 miles, was merged July 1 1902. V. 74, p. 774. 829.
In Oct. 1902 acquired $30,600,000 of the $60,000,000 Louisville & Nash-

ville RR. stock for $10,000,000 cash, $35,000,000 In 4 % collat. tr.bonds
and $5,000,000 stock. V. 75, p. 733. 792, 905; V. 79. p. 785.

STOCK.—Atl. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt
stock was assumed as so much of the com. stock of the new company.

In Nov. 1902 $5,000,000 com. stock was given In part payment of con-
trolling Interest In Louisville & Nashville stock, $8,500,000 additional being
subscribed for as part of the same transaction at $125 per share. In Nov.
1904 $7,330,000 com. stock was Issued as a 20 % scrip dividend. V. 79,
p 2204; V. 75. p. 1252.

Stockholders voted Mch. 8 1906 to Increase the total authorized stock to
$60 000.000; of the new stock (all common), $4,557,600 was subscribed for
by stockholders at par In May 1906, raising the amount of com. stock out-
standing to $48,537,600 (Including class "A" stock). V. 83. p. 490, 1295.
The pref. stock ($18,850,000) was In 1902 mostly exchanged for 125% in

4% certificates of Indebtedness. V. 75, p. 1252.

DIVIDENDS (%)— '00. '01. '02. '03. '04. '05. '06. '07. 1908. 1909.
Com (Incl. Class"A"). .. 2H 3H 5 5 o5 6 6 Below.Jan..2H
Preferred (M & N)... ZH 55 55555 5 May. 2^

a Also 20 % in com. stock scrip and 5 % In Atlantic Coast Line Co. 4 %
certificates of Indebtedness. V. 81, p. 1558. In Jan. 1908 3% was paid In
Atlantic Coast Line RR. 4% certificates of 1 debtedness; In July, 2H%
cash. V. 85. p. 1517. 1576.

BONDS.—First consol. 4s of 1902 ($80,000,000 auth.. limited to $20,000
per m.) are a first Hen on about 1,020 m. of road and a blanket Hen on 2,927
m. owned, subject to the underlying bonds. The first consols were Issued or
reserved as follows:
Issued for refunding. &c. V. 75, p. 76: V. 77. p. 1872; V. 78.

p. 819; V. 81 p. 263; V. 88. p. 623, 881 (Of which $2,444,000
In treasury). $50,468,450

Reserved to take up underlying Hens 28.673.250
Reserved for extensions. Improvements and equipment ... 858,300
A mtge. for $2,000,000 was authorized In Nov. 1904 to acquire the Jack-

sonville & Southwestern, MUldale, near Jacksonville, Fla., to Anderson
8 9 miles, and to extend the road 80 miles. V. 81, p. 1559.
As to the $35,000,000 collateral trust 4s of 1902, see "Organization"

above. They are subject to call at 105 In amounts not less than $100,000.
There were outstanding also June 30 1908 $66,000 Brunswick & Western

Income bonds and $207,000 Jacksonville & Southwestern freight certificates.
In 1907 Issued $4,500,000 4% equipment trust bonds; also $5,000,000 5%

straight 3-year gold notes. V. 84, p. 219, 506.
The Washington & Vandemere 4Hs ($1,500,000 authorized, of which

$720,000 outstanding) are guar. p. & 1., by endorsement. V. 84, p. 1246.

LATEST EARNINGS.—11908-09. .Gross, $16,883,189: net, $5,088,954
8 mos., July 1 to Feb. 28.J 1907-08-.Gross, 17,441,191: net, 3,662,105

REPORT for the year ending June 30 1908 was given at length In V. 87,
>. 1354. 1362 (see also editorial p. 1329). Comparisons with earlier
?ears arc- Inaccurate, owing to changes In accounting.

1907-08. 1906-07. 1905-06.
3ross receipts $26,029,052 $26,771,528 $24,868,448
Operating expenses and taxes 20,043.794 20,442,027 16,892.199

Net receipts from traffic $5,985,258 $6,329,501 $7,976,249
itherlncome 1,463,376 837,428 729,934
Dividend on L. & N. stock (5^)1.683,000 (6)1.836,000(6)1,836.000

Total net receipts $9,131,634
Interest on bonded debt, &c 5,359,313
Int. on certs, of Indebtedness 862,754
Hire of equlpt. & term, rents -. 128.420
Dividend on common stock (5H)2,669,640 (6)2.912,256 (6)2,638,800
Dividend on preferred stock (5%).-. 79,830 79.830 79,830

$9,002,929 $10,542,183
$5,022,208 $4,862,448

862,766 862,792

Balance, surplus. $31,777 $125,869 $2,098,312

OFFICERS.—Chairman of Board, Henry Walters; Pres..T. M. Emerson;
1st Vlce-Pres.. Alexander Hamilton: 2d Vlce-Pres.. C. S. Gadsden: 3d Vlce-
Pres., J. R. Kenly; Gen. Mgr., W. N. Royall; Sec. Herbert I„ Rorden:
Treas., James F. Post.— (V. 87, p. 1354, 1362; V. 88, p. 623, 881.)

ATLANTIC & DANVILLE RY — (See Map Southern Ry.)—West Nor-
folk to Danville, Va., 203 miles, three branches, 22 miles; James River Jet
to Claremont (3-ft. gauge), 51 m.; total, 275 m. Leased to Southern Ry.
from Sept. 1 1899 to July 1 1949 for taxes, repairs, maintenance and cash
rental sufficient to cover Int. charges, with privilege of renewals for terms of
99 years. In addition the Southern Ry. agrees to pay the same rate of divi-
dends on com. stock as paid on Its own com. stock. V.71 ,p.447; V.79.p. 625.
STOCK.—Com., $2,180,000. Pref. shares were canceled prior to July 1

1904. See V. 71, p. 181. 862; V. 73. p. 722. 956; V. 79. p. 625.
BONDS.—Of the $4,425,000 4s of 1900. $500,000 can be Issued only for

Improvements upon request of Southern Ry., Interest charges to be covered
by Increased rental. Of the $1,525,000 second 4s remaining. $750,000 will
be Issued July 1 1909. V. 77. p. 195.— (V. 79, p. 785, 967.)

ATLANTIC & GULF SHORT LINE.—See V. 73. p. 615; V. 76. p. 1354.
ATLANTIC & LAKE SUPERIOR RY.—V. 87. p. 740.

ATLANTIC & NORTH CAROLINA RR.—Morehead City to Golds-
boro. N. C, 95 miles. State of North Carolina owns $1,266,500 of
$1,797,200 stock. Leased from Sept. 1904 to Jan. 1 1906 to Atlantic &
North Carolina Co. (the lease being later transferred to Norfolk & Southern
Ry.) for Interest on bonds, taxes, <tc, and dividends at 3% yearly for
20 years. Increasing H% yearly every ten years until 5% Is reached;
thereafter. 6%; lessee also agreed to expend $250,000 by Sept. 2 1907
for Improvements and equipment. V. 79, p. 967.

DIVIDENDS.— '93. '94. '95. '96. '97. '98. '99. 1900-04. Under lease.
Percent 2202222 See above.
EARNINGS.—For year ending June 30 1906. gross, $407,694; net. $154,-

739; other Income, $7,246; Int., taxes, &c. $105,607; dividends. $53,916;
bal.. sur.. $2,462. Pres.. Frank S. Gannon.— (V. 83. p. 1590. 1522.)

ATLANTIC QUEBEC &IWESTERN RY.—V. 86. p. 167; V. 87. p. 1418.

ATLANTIC VALDOSTA& WESTERN RY.—See Georgia So. & Fla RR.
AUQUSTA & SAVANNAH RR —Mtllen to Augusta. Ga., 53 miles. In

1895 re-leased to Cen.of Ga. for 101 yrs. at 5 % on stock.— (V. 61 . p. 239.)

AUQUSTA SOUTHERN RR.—Owns from Augusta to Tenrrtlle. Ga.. 82
miles. The Southern Ry. in Jan. 1901 acquired about four-fifths of stock.
V. 73. p. 343. Com. stock, $400,000- pref.. $350,000; par. $100. Year
ending June 30 1908. gross, $167,318: net. $20,905; charges, $28,939;
balance, deficit, $8,034.—(V. 80, p. 2219. 2456.)

AUQUSTA UNION STATION CO.—Owns union passenger station at
Augusta, Ga., used by all roads entering the city, the latter under their op-
erating contract providing for Interest on the bonds and 4 % dividends on
stock. Stock, $75,000 (5% paid In), held equally by Southern Ry.. Atlan-
tic Coast Line RR. and Georgia RR. V. 78, p. 2333; V. 79. p. 500. Pres.
Thos. K. Scott: Sec. and Treas.. Carlton Hlllyer.— (V. 82, p. 48.)

AUSTIN & NORTHWESTERN RR.—See Houston & Texas Central Ry.

AVON QENESEO & IWT. MORRIS RR —Mt. Morris to Avon. N. Y., 18
miles. Leased to Erie RR. Feb. 26 1896 in perpetuity; rental (after 1901),
3H % on stock.—(See V. 63. p. 512; V. 62, p 318, 589.)

BAINBRIDQE NORTHEASTERN RR.—V. 86. p. 720. 980.

BALD EAGLE VALLEY RR.—Merged in Penn. RR. In 1908.

BALTIMORE& ANNAPOLIS SHORT LINE RR.—See "Electric Railway
Section."

BALTIMORE CHESAPEAKE & ATLANTIC RY.—Owns Claiborne
to Ocean City, Md.. 87.66 m.; from Claiborne to Baltimore, 44 m.. transfer
Is made by water; steamer lines owned, 1,131 m.; total mileage owned
and operated. 1.218.66 m. Controlled bv Pennsylvania RR. and allied
lines. V. 69, p. 541,590; V. 59, p. 371. Pref. stock, $1,500,008 5 % cum.;
com., $1,000,000. Dlv. on pref., 2 % Mch. 1 1905; In 1906. Mch.. 3%:
Oct.. 2%; In 1907, March, 3%; Sept.. 2%; none since to Oct. 1908. Claim
of minority stockholders for larger dividends, V. 87. p. 284.
The stockholders voted on Jan. 26 1905 to acquire a majority of the stock

of the Maryland Delaware it, Virginia Ry., extending from Queenstown.
Md., to Lewes, Del., with branches, a total of 77 m., and guarantee $2,000,-
000 of Its first mtge. bonds. See that co., V. 80, p. 116. 1058.

Fiscal year now ends Dec. 31. Report for year ending Dec. 31 1906 In
V. 84, p. 1302. In 1908, gross. $980,975: net, $198,077; other Income
$10,080; charges and Improvements, S162.540; dividends (2%), $30,000;
balance, surplus. $15,616 —V. 84. p. 1302; V. 87. p. 284.)

BALTIMORE & CUMBERLAND (RR. AND RY.).—The Railroad ex-
tends from State Line. Md.. to Waynesboro. Pa., 4.55 miles; stock, $76,700,
in $50 shares. The Railway extends from Edgemont, Md., to State Line,
Pa., 3 m. stock, $42,500, In $100 shares. Both are leased to Western
Maryland RR for 50 years from July 1 1879, with privilege of renewal or
purchase; rental. Interest on bonds.

BALTIMORE & CUMBERLAND VALLEY EXTENSION RR—Waynes-
boro to Shlppensburg, Pa., 26.52 miles. Leased to Western Maryland RR.
for 50 years from July 1 1881, with privilege of renewal, for Interest on bonds
and dividend on stock, amounting In all to $38,730. See table above and
V. 75. p. 685.— (V 75. p. 665.)

BALTIMORE & HARRISBURG RR.—Emory Grove, Md. to Orrtanna,
Pa., 59 m,, with branches, 7 m., total, 66 m. Leases Balt.A Harrisburg Ry..
Western extension, Orrtanna to Hlghfleld, 15 m., guaranteeing Interest on
its bonds. Leased to Western Maryland RR. for 50 years from Oct. 2ft

1886; rental. Interest on bonds and 5% on pref. stock (all paid M do N).
Stock, com., $690,000; pref.. $29.100.— (V. 44, p. 812.)

BALTIMORE & OHIO RR —(See Map.)—ROAD.—Operates from Balti-
more to Philadelphia and Baltimore to Chicago, Cincinnati and St. Lovls:
total mileage leased, owned and operated In July 1908, 3,992 miles. ''Royal
Blue Line" (see Central RR. of N.J.) gives access to New York
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Baltimore & Ohio (Concluded)—
Cent Ohio $2 ,500 ,000 con 1st M (1st loan) g.MeBa.c
Pittsburgh Junction 1st M $1,440,000 gold.. Me.c*
Pitts June 2nd M $300,000 gold Me.c*

] Bonds Underlying Pittsburgh Lake Erie & West.
Clev Lor & Wheel cons M (now 1st) gold Usm.c*

General mortgage $1,000,000 gold redeem 105-N.c
Cons ref M $10,000,000 gold red at 102M--Ta.c*

Cleveland Term & Valley 1st M gold guar. -Me.c* &r
Monongahela Rlv RR 1st M gold guar B & O.-Ce.c*
Ohio & Little Kan Ry 1st M $250,000 red 105 gold
Ohio River first mortgage ($2,000,000) gold.-FP.c*

General mortgage ($3,000,000) gold 1st on 39 mc*
Rav Sp & Gl 1st M $400,000 g guar p & 1..FP.C*
Huntington & Big S 1st M ($400,000) gguar-.c*

Pittsburgh Cleveland & Toledo first mortgage gold-
Pittsburgh Newcastle & L E 1st M extended In gold
Pittsburgh & Western 1st cons M $10,000,000 g.-c*

Ellwood Short Line first mtge gold $300.000. -.0W Va & P 1st M gold 5s scaled; red at par.-MeBa.c*
i Leased Lines, &c. Securities

Bait & New York RR 1st mtge gold guar.MeBa.c&r
Mon River Coal M $1,500,000 gold s f redeem at par
IP* Schuylkill River ES RR 1st M gold guar p&l end.
Staten Isl Rap Tran 1st M $1 ,000,000 g $ or £.Us.c*
New mortgage $5,000.000

Staten Island Ry first mtge $1,000,000 gold- -Me c*

Baltimore & Potomac—See Phlla Bait & Washington
Bangor & Aroostook—Stock (see text)—

First mortgage ($16,000 per mile) gold -G.c*
Second mortgage gold Usm
First mortgage Piscataquis Dlv $1,500,000 g--G.c*

. V Bur Extension first mortgage $500,000 gold.Q.c*
Aroostook Northern first mtge $225,000 gold--G.c*
Consol refunding mortgage $20,000,000 g OB.c*
IMedford Extension 1st M $1,000,000 gold Us.c*
/Aroostook County bonds (assumed)
North Maine Seaport 1st M guar p & 1— Usm.c'&r

a "Total Issued" shown In first left hand column.

Miles Date
of of

Road Bonds

144 1886
7 1882
7 1894

Virgin la 4s
192 1893
192 1896
102 1900
88 1895
30 1889
72 1900

172 1886
209 1887
33 1890
11 1892
77 1882
30 1878

215 1887
3 1892

176 1890

5H 1889
1895

12 1903
11 1883

1905
13 1893

211 1893
211 1895
77 1899
33 1899

15M 1897
412 1901
28 1907

'92-"95

54 1905
balanc e being

Size, or
Par
Value

$1,000
1,000
1.000

1.000
1,000
1,000
1,000
1,000
1,000
1.000
1,000
1,000
1,000
1,000

100 &c
1,000
1.000
1.000

1,000
1,000
1,000
1,000

1.000

100
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1.000

owned b

Amount
Outstanding

$1,009,000
a959,000
a250,000

5,000.000
890,000
950,000

3,302,000
700,000
228,000

2.000,000
2,941.000
376,000
303,000
441,000
82,100

650,000
300,000

3,991,000

50,000
716,000

5,000,000
1,000,000
See text

511,000

2,510,000
3,360,000
112,000

1,500,000
500,000
225,000

6.444,000
1.000,000
728,000

4,577,000
7 Baltimore

INTEREST OR DIVIDENDS
Rale
%

4M g
6 g
5g

5g

4M g
4g
5 g
5 g
5g
5 g
6 g
6 g
6 g
4g
4g

4 g

5 g
5 g
4 g
6 g

4M g

In 1908
5 g

e
g
e
g
e
g

4M
5 g
Ohio.

When
Payable

M
J
J

A
J
J
M
F
M
3
A
P
J
A
3
3
J
A

& S
& J
& J

& D
& O

& O
& D

& O

M & N
J & D
J & D
A & O

J & D

Seml-an.
J & J

& J
& O
& O
& O
& J

M & N
Various
A & O

Where Payable, and by
Whom

Co's OffIce, 2 Wall St.N Y
do do
do do
do do

do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

Sept 1 1930
July 1 1922
July 1 1922

First Nat Bk, Allegheny
J P Morgan & Co, N Y
Co's office. 2 Wall St. NY

do do

do do
Amer Bonding & Tr.Balt
518 Walnut St, Phlla
Foot Whitehall St, N Y

Oct 1

Junel
Jan 1

Nov 1

Feb 1

Mch 1

June 1

Apr 1

Aug 1

July 1

Oct 1

Junel
July 1

Jan 1

Apr 1

New York City

Checks mailed
Guar Trust Co. New York

do do
do do
do do
do do

Brown Bros. N Y: & Bost
do do

Fourth Nat Bk, Boston
Brown Bros NY Bos &Ph

1933
1936
1930
1995
1919
1950
1936
1937
1920
1922
1922
1917
1917
1922
1990

May 1 1939
Dec 1 1945
Junel 1925
Jan 1 1913

Junel 1943

Jan 11'09 2%
Jan
July
Jan
Jan
Oct
July

1943
1945
1943
1943
1947
1951

May 1 1937
Sept 12-July 15
Apr 1 1935

BALTIMORE & OHIO— (See Map)—(Concluded.)—
The system embraces, subject to mortgages, the following lines:

Pr.llenSYiVoM — ( 1,07 6m.) Miles I Pittsburgh & Western.-. a2l
Bait, to Wheeling, Belpre.O., &C.721 JPittsb. Cleveland & Toledo 77
Cumb. to Plttsb &W , &c 355(Plttsb.Palnesv. & Falrport 53

1st M . 4% — (581 miles.) Eastern Ohio 17
Bait, to Phlla. and branches 137 Trumbull & Mahoning 11
Chicago, 111., to Akron, 378 Monongahela River RR 30
Branches to Falrmont,W.Va.,&c. 66 ICleve. Terminal & Valley 92
South W. Div. 3M% M.

Belpre, C.vla Clncln. to St.L. &c 930
Pitts. Jet 3M% M — (384 miles)

Bellalre to Midland City. O
)

Shawnee to Sandusky .O J 377
Pittsburgh Junction RR 7
P.L.E.d.W.V.SvsA%M.(*l,642m.)

West Virginia & Pittsburgh 176

ICleve. Lorain & Wheeling Ry.
Wheeling to Cleveland. &c...al95

Ohio River RR. Lines

—

Benwood to Wheeling, &c a265
West Virginia Short Line RR... 58
Ohio & Little Kanawha RR 74

Total of all (adding Baltimore
Belt and other Unes) 4 ,448

• Includp- 484 m., also covered by Pitts. Jet. 1st M. o See this company.
HISTORY.—Receivers were appointed In Feb. 1896, but on July 1 1899

the road proper was returned to the company, the reorganization plan (In V-
66, p. 1285) having been consummated without foreclosure, and the road
vastly Improved In physical condition. The B. & O. Southwestern was re-

organized per plan In V. 67, p. 688, the consol. mtge. of 1893 having been
foreclosed- Cent. Ohio. &c, plan. V. 67. p. 688. 1206. 1356. In May 1906
the holdings of Consolidation Coal stock were sold. V. 82, p. 1039.
The company received permission to take up the $15,140,000 Cnlc. Ter-

minal Transfer 1st 4s, which were redeemed May 3 1907. In Feb. 1909
$8,019,100 minority Chic. Term. Transfer pref. stock was sold, the pur-
chaser being, presumably, the B. & O. V. 87, p. 1663: V. 86. p. 52; V. 84,

8. 867, 930. 1113; V. 85, p. 98, 1209. In Feb. 1909 the acquisition of the
Inclnnatl Hamilton & Dayton, or some part thereof, through voting trust

or otherwise was under consideration. V. 88. p. 504.

READING CO.. &c.—In 1901 $68,565,000 (virtual control) of the $140.-
000.000 Reading Co. stock, consisting of $12,130,000 first pref . $28,530,000
second pref. and $27,905,000 com , was acquired, the Lake Shore & Michi-
gan Southern Ry. Co. (Vanderbllt system) taking about one-half. In 1904
the B. & O. and L. S. & M. S. each sold $3,950,000 of the common. V. 76,
p. 101; V. 80. p. 1856. In 1903 a one-sixth Interest In $6,924,200 of the
ill.000 ,000 Hocking Valley Ry. com. stock was acquired. V. 77, p. 1225;
V. 79, p. 2746; V. 83. p. 37.

PENNSYLVANIA RR. INTEREST.—The Pennsylvania RR. Co. pur-
chased a large Interest in 1900-01 and on Jan. 1 1909 owned directly $14,-
273,600 pref. and $5,725,000 com. stock; also—through the Northern Cen-
tral and Phlla. B. & W. (each owning one-half)—$2,000,000 pref. and $2,-
097.400 com. stock, and through Pennsylvania Co. $5.000,uoo pref. and
$15,451,200 com. stock. V. 70. p. 76; V. 74. p. 528; V. 78, p. 1276. In
Sept. 1906 the Penn. RR. sold about $32,334,200 com. and $7,206,400 pref.
B. & O. stock held (approximately half Its total stock holdings) , the Union
Pacific system (Oregon Short Line) purchasing same. V. 83. p. 562, 686
1036; V. 84. p. 50, 569.

STOCK.—Authorized Issues: Common. $152,750,000, see "General Fi-
nances" below; pref. 4% non-cumulative, $60,000,000; outstanding, see ta-
ble above and "General Finances." Pref. stock dlvs. are limited to 4%.
(See V. 71, p. 1166, and editorial, p. 1143; V. 72, p. 1186.)

DIVIDENDS. 1900. 1901. 1902
Common (%) 2 4 4
Preferred (%) ... 4 4 4

BONDS.— (1) Prior Lien 3M%. a first lien on main line and branches,
Parkersburg branch and Pittsburgh division, about 1,076 miles of first track
and 1.325 miles of second, third and fourth tracks and sidings, and also all
the equipment now owned of the value of UDwards of $20,000,000, or here-
after acquired. Total authorized. $75,ooo,ooo. See application to list,

V. 69. p. 30; V. 78. p. 1906; V. 86, p. 1528; V. 86, p. 36.

(2) First Mortgage 4% Gold Bonds. Due July 1 1948 but subject to call,
In whole or In part, after July 1 1923, at 105; a first lien on the Philadelphia,
Chicago and Akron divisions and branches and the Fairmont Morgantown &
Pittsburgh RR., covering about 581 miles of first track and about 573 miles
of second third and fourth tracks and sidings; also on the B. & O. Terminal
property and the Baltimore Belt RR. They are also a Hen, subject to prior
lien mtge , upon main llne.&c. See app. to list, V. 69, p. 30; V. 79. p 211.
Total authorized (lncl. $49,975,000 Issued at reorganization). .$165 .000,000
Of which reserved to retire prior lien bonds In 1925 75,000,000
Issued and Issuable for betterment or extension of the prop-

erties covered by mortgages (1) and (2) , or for extensions,
additions or equipment; at not exceeding $1,500,000 a
year for the first four years and at not exceeding $1,000,000
a year thereafter, originally 27,000.000

(S) Southwestern Division 1st Mortgage 3H»- Virtually a first

Hen upon the properties constituting the B. & O. South-
western RR. system, or the securities representing the same,
covering about 930 miles of first track and about 401 miles
of second track and sidings. All issued.. 45.000.000

(4) B. & O., Pitts. Jet. & Mid. Div. 3 H». Expected to be ulti-
mately a first Hen upon the railroads of the Central Ohio sys-
tem and Pitls. Jet. RR. Co., 385 miles In all. Total 20,000,000
Of which to be Issued only at the rate of not exceeding $1 ,000,-

000 per year for the first two years and thereafter at the
rate of not exceeding $500,000 per year, for the enlarge-
ment, betterment orextenslonof the properties covered.. 5,000 000

Of which In partial exchange for old bonds 10,569,000
Sold to a syndicate for cash requirements 4,000,000
Of this Issue $6,175,480 is In hands of the public and $7,635,050 pledged

as part collateral for Pitts. Lake Erie & West Va. System 4s.
Note.—The underlying bonds still outstanding In July 1908 are in table

at top of page. The underlying stocks still out $21,227, par value.
(5) Pittsburgh Lake Erie & West Virginia System mtge. refunding 4% gold

bonds (authorized amount $75,000,000) are a Hen on 1,642 miles, consisting
of the Ohio River, Cleve. Lorain & Wheeling. Pittsburgh & Western. &c.

903. 1904. 1905. '06. '07. '08. 1909.
4 4 4M 5H 6 « Vch.,3
4 4 4 4 4 4 Mch.,

2

forming a' direct connection with Pittsburgh, Cleveland Falrport. Lorain
and Sandusky, subject to underlying bonds outstanding thereon (see table
above), in Sept. 1905 $29,060,950 additional underlying bonds. including
$7,635,050 Pittsb. June & Middle Dlv. 3 Ms, were held In trust as part se-
curity. The $30,553,000 unissued are reserved to retire underlying bonds.
V. 86, p. 479. See full statement V. 74, p. 266; V. 79, p. 2793; V. 80, p.
1423; V. 86, p. 479; V. 88, p. 451; 685.

(6) The 4% debentures of 1901 are convertible at the option of the holder
Into common stock at par on 30 days' notice (see V. 73, p. 1159); they may
be called for payment at par and Interest on any Interest day, In the inverse
order of their numbers. V. 72, p. 282; V. 73, p. 337, 1158; V. 75, p. 549.

(7) New York Division and Terminal 1st 4s (authorized amount $10,000,-
000) are secured by deposit with the trustee of all the Staten Island Rapid
Transit refunding 4s as Issued ($5,000,000 authorized), all the $350,000
Bait. & N. Y. 1st 5s and the entire stocks of those companies. Of the
bonds $5,000,000 were Issued on June 30 1908 but held In the treasury, the
balance being reserved for the further equipment, development and exten-
sion of the Staten I. properties. Including Bait. & N. Y. Ry. V. 83. p. 1042.

In Nov. 1907 the Bait. & Ohio purchased 2,000 cars from the Fairmont
Coal Co.. assuming part of $1,529,000 5% car trust bonds, due $162,000
yearly to Sept. 1918. V. 85, p. 1404. Ground rent Hens, miscellaneous
car trusts, &c. Dec. 31 1908, $1,370,471.

LEASED LINES.—Schuylkill River East Side 5% bonds were purchased
Dec. 1 1903 at 110. per V. 68, p. 40, and $5,000,000 new 4s Issued guaran-
teed, p. & i.. by endorsement. V. 77, p. 1745; guaranty, V. 81, p. 727.
The West Virginia & Pittsburgh (see agreement In V. 67, p. 1310) has

been operated since Sept 1 1899 under a 99 years' lease, for 4% on the mtge.
to be appropriated to payment of bond Interest. V. 69. p. 439.
The B. & O. acquired at 125 $1,956,000 of the $2,400,000 Pittsburgh

Cleve. & Toledo bonds. V. 70, p. 632; V. 76, p. 47.

FINANCES.—Stockholders In 1901 subscribed to $22,537,200 common
stock at par (V. 73. p. 1159; V. 74, p. 150, 266) and In 1902 to $42,316,860.
at same price, with $20,533,000 applicable to equipment, $9,329,000 to
double-tracking between Newcastle and Akron, and miscellaneous construc-
tion, and the remaining $12,454,000 to acquire stock, bonds, &c, to be
placed under Pitts. Lake E. & W. Va. System mtge. V. 75, p. 549, 980.

Stockholders in April 1906 subscribed for $27,460,769 new com. stock at
par, the proceeds to be used for construction, Improvements and equipment
and the redemption of $8,915,000 collateral trust notes due May 1 1906,
raising the amount outstanding to $152,174,800. V. 82, p. 867. 927;
V. 83. D. 491. 1042.

In June 1908 $7,610,000 bonds, consisting of first 4s and prior lien and
Southwestern division 3 Ms, were sold, and in Feb. 1909 $13,100,000 Pitts
L. E. & W. Va. dlv. 4s. V. 86. p. 1528; V. 87, p. 36; V. 88, p. 451.

EARNINGS.—8 mos.. fl908-09-.Gross. $47,284,007; net, $16,021,985
July 1 to Feb. 28. 1 1907-08 -.Gross. 52,744,611; net, 14,575,256

For 6 mos. ending Dec. 31 1908, net, $13,340,815, agst. $12,829,352 In
1907; outside operations (def.), $256,034; other income, $2,377,059;
Int., taxes, rents, &c, $7,388,378; pref. dlv., 2%, $1,200,000; add'ns and
betterments, $51,924; com. dlv., 3%, $4,565,274; bal., sur.. $2,256,264.

Earnings of July 1908. based on 3,91)2 miles, entire system, except
Valley RR. of Virginia. Ravenswood Spencer & Glenvllle, Ohio & Little
Kanawha. Cleveland Terminal & Valley, Cleveland Lorain & Wheeling.

ANNUAL REPORT.—Report for year ending June 30 1908 was In V. 87,
p. 1005, 1015. (See also editorial p. 980.) Average rate per ton per mile,
5.69 mills In 1907-08, against 6.70 mills In 1906-07; average revenue train
load, 408 tons, against 433 in 1906-07.

Year ending June 30— 1907-08. 1906-07. 1905-06. 1904-05.
Miles 3,992 4,006 4.030 4,026
Freight $55,681,786 $64,626,046 $60,002,204 $50,607,087
Passengers 13,736,107 14,147,117 13,701.698 13.817,141
Mall, express, &c 4,190,888 3,470,859 3,688.153 3,265,769

Total gross earnings. .$73. 608,781 $82,243,922 $77,392,056 $67,689,997
Operating expenses 54,150,879 54,880,091 49.515.221 44,710.603

Net earnings $19,457,902 $27,363,831 $27,876,835 $22,979,394
Other Income (net) 4,170.163 3,785,965 3.271.840 2.535,409

Total net Income. .$23,628,065 $31,149,796 $31,148,675 $25,514,803
Interest and rentals $11,165,423 $10,828,699 $10,558,036 $9,978,143
Taxes 2.027,298 1,759,795 1,448,364 1,376,885
Mlscel. lmprov'ts, &c... 278.556 1,115.672 1,077,075 485,778
Additions & improv'ts 3,000,000 3,000,000 2.500,000
Dlvs. on pref. stock (4%) 2.400,000 2.400,000 2,400,000 2,400,000
Dlvs. on com. stock. (6)9, 130, 550(6)9, 130. 190(5M)6.851,474(4M)5,592,042

Balance, sur. or def. #d$l .373,762 •s$2.915.440 *s$5,812.830 •s$3181.954
Surplus differs from that shown in pamphlet report, owing to method

of charging common stock dividend, < ur form being used for simplicity.

Executive Committee—Oscar G. Murray, Chairman; G. F. Randolph,
J. R. Foard. N. B. Ream and Samuel Rea; Pres., Oscar G. Murray; 1st Vlce-
Pres., Geo. F. Randolph; Sec, C. W. Woolford; Treas., J. V. McNeal.

Directors—R. Brent Keyser, John P. Green. Samuel Rea, Joseph R.
Foard- Geo. F. Randolph. James Speyer, Edward H. Harrlman. Norman B.
Ream, James Stlllman, Edward R. Bacon, Joseph Wood, L. F. Loree.
New York office, 2 Wall St.— (V. 88. p. 157, 451, 504. 563, 685.)

BANGOR & AROOSTOOK RR.— (See Map.)—Oldtown, Me., northerly
to Van Buren. with branches; total, 507.0 miles, viz.

Lines owned— Miles
Oldtown to Van Buren 221.7
Ashland Jet. to Fort Kent 94.9
Mllo Jet. to Greenville 48.8
South Lagrange to Packards.. 28
Branches 59.5

Lines Leased— Miles.
Northern Maine Seaport, La

Grange to Searsport 64.1

Total June 30 1908 507.0
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RAILROADS

For explanation of column headings, &c, see notes
on first page of tables

Baneor & Aroostook (Concluded)—
Car trusts Ser B $40,000 due A & O yearly Q
Car trusts Sec C g guar $45,000 due s-a PeP.c*
Car trusts Ser D g guar $45 ,000 due s-a Pe.Pc*

Bangor & Portland— First mortgage gold.
Beaver & Ell wood—First mortgage gold
Beech Creek—Stock (guaranteed 4 % by endorsement)

First mortgage gold guar p & 1 (endorsed)-- K.c&r
Second M for $1,000,000 g guar p & I (end).Un. c&r
Clearfield Bltum Coal 1st M lnt guar by Bh Cr g...c

Beech Creek Exten—Is M $4,500,000 g guar p & 1 O.c*
Beech Creek consol mtge $20,000,000 gold--G.c*<5cr

Bellingham Bay & Brit Col—1st M $1,000,000 gold s f

Belt Line Ry of Montgomery—1st M lawful money.-c
Belt RR & Stock Yard of Indianapolis—Stock

Preferred stock cumulative
First mortgage for $1 ,000,000 currency

Belt Ry of Chattanooga—First mtge gold—MeBa.c
Belvidere Delaware—Stock $4,000,000)
Consolidate guaranteed by United Co's sinking fd-.r
mortgage ^guaranteed by United Co's sinking fd-.r
of 1875 [issue $600,000 reduced by sinking fd-.r
$4 ,000.000 J guaranteed by United Co's sinking fd.c*

Berkshire—Stock 6 % rental—
Bessemer & Lake Erie— Erie equipment trust

Locomotive equipment trust
Standard equipment trust-
Bessemer equipment trust, due $110,000 yearly....

Birmingham Belt—See St Louis & San Francisco
Birmingham Terminal—1st M $3,000,000 gold guar..
Bloomsburg & Sullivan RR—First M $400,000 FP
Second mortgage Income non-cum $200,000 FP

Boca & Loyalton—First M $675,000 gold call HO-.c*
Boonville St L & South Ry—1st M gold $1,000,000 .c*
Boston & Albany—Stock ($30,000,000 authorized) ...
Bonds (not mortgage) guaranteed prln & lnt c
Bonds (not mortgage) $5,000,000
Bonds $2,500,000 currency -

Bonds (not morteaee) $7.ono.ooo eold. enaro & I

Miles
of

Date
of

Road Bonds

'96-'00
1906
1907

'80-'86

3 1899
165
165 1886
165 1892

1891
59 1901

1905
All 1901

1 1890

...
1881

45 1895

"81 1885
81 1887
81 1893
81 1903

...
1902
1903
1905

... 1907

1907
30 1898
30 1898
56 1903
44 1881

392
1902
1893
1901
1-ii.rf

Size, or
Par
Value

$1,000
1,000
1,000

100 &c

50
1,000
1,000

100 &c
,000 &c
,000 &c

,000
,000
50
50

1.000
1,000

50
1,000
1.000
1.000
1,000
100

1,000
1,000
1,000
1,000

1,000
100 &c
100 &c
1,000
1,000
100

1.000
1.000
1.000
1,000

Amount
Outstanding

$120
060
720
320
150

6,000
5.000
1,000
721

3,500
3,964
659
200

1,000
500

1,000
300

1,253
500
749
500

1,000
1,078
1,220
150

1,060
1,100

000
000
000
000
000
000
000
000
500
000
000
000
000
000
000
000
000
000
000
000
000
000
700
000
000
000
000

1,500,000
358,100
199.600
552,000
400,000

25.000,000
3,858,000
3,627,000
1.000,000
7 ono (ioi

INTEREST OR DIVIDENDS
Rate
%

5 g
5 g
5 g
6 g
4g
4
4g
5 g
4 g
3H g
4 g
5 g
6

See text
6
6
5

10 In '09
4
4
4
3H g
6
5
5
5
5

4 g
5
5
6g
6 g

See text
3^
4
3«
4 <r

When
Payable

& O
& D
& O
& J
& D
Q—

J

J &
&
&
&
&
&
&
&
Q—

J

M & N
J & J
Yearly
M & S
F &
J &
J &
Q—

J

M &
M &
A & O
M & S

A
J
J

15
S
S

Where Payable, and by
Whom

&
&
&
& O
& A

Q—

M

A & O
A & O
J & J
M «•, N

Guar Trust Co,New York
Brown Bros. N Y & Bost

do do
90 West St. New York
Guaranty Trust Co, N Y
Grand Cent Station, N Y

do do
do do

Knickerbocker Trust,NY
Grand Cent Station, N Y

do doUSM &TrCo,NY;&SF
Metropolitan Tr Co, N Y
Co's office, Indianapolis

do d«W H Newbolds, Phlladel
Mercantile Tr & Dep.Balt
Broad St Station, Phlla

do do
do do
do do
do and Bk Com,NY

Stockbrldge, Mass
Home Tr Co, Hobok, N J

do do
do do
do do

To July 1 1910
To June 1 1910
To Apr 1 1917
1930-1936
July 1 1919

S EqulflTrCo. New York
J]F I T & S D Co, Phlla
Reg Bloomsburg, wh earn
U SM &Tr, N Y; & S F
Amer Exch Bank, N Y
Office, Term Stat'n, Bost

do do
Office, Term Stat'n, Bost

do do
do do

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

Apr
July
July
Jan
Apr
Apr
Dee
Jan
Jan
Apr
Apr
July

1%

3%
IK

1909
1936
1936
1940
1951
1955
1932
1910
1909

1 1909
30 1911

. 1 1945
Feb 8 '09 10%
Sept 1 1925
Feb 1 1927
Jan 1 1933
Jan 1 1943
Apr 1909 1H
Men 1 1922
Mch 1 1913
Apr 1 1925
Mch 1918-1927

Mch 1 1957
Jan 1 1928
Jan 1 1928
Apr 1 1923
Aug 1 1911
Mch 31 1909 2
Apr 1 1952
Oct 1 1913
Jan 1 1951
M»v 1 1933

A low-grade cut-off from a point 4 miles south of,"West Seboels to La Grange,
28 miles, was completed Jan 1908. V. 84. p. 692. In Sept. 1907 tne
Northern Ry. of Maine was Incorporated with $510,000 stock to build about
61 miles, connecting Van Buren, Fort Kent and St. Francis. V. 85, p. 920.

ORGANIZATION.—Organized Feb 13 1891. State of Maine refunds
95% of all taxes levied. For organization see V. 66, p. 855. Owns entire
stock of and leases for 999 years Northern Maine Seaport RR., which In

Nov. 1905 opened extension from La Grange. Me., to Searsport, on Penob-
scot Bay. 54 miles. V. 81, p. 1549: V. 84, p. 693.

STOCK.—$2,510,000, being Increased from $1,550,000 In June 1907 to
acquire stocks of Northern Maine Seaport and Schoodlc Steam RRs., pay
for Medford Extension and permanent Improvements and Moating debt;
25.ni)0 shares full paid and 100 shares 5% paid. V. 84. p 1549.

DIVIDENDS.

—

\H% semi-annually, Jan. 1904 to Jan. 1905, both In-

clusive; July, 2%; 1906. 4%; 1907 and 1908, 4% (s.a.); 1909, Jan., 2%.
BONDS.—As to gold 5s on PIscat. Division, see V. 67. p. 1159: V. 68. p.

84, 329. Van Buren Extension 5s of 1899, V. 69, p. 952. Of the consol.
refunding gold 4s. $12,500,000 were reserved to pay off the outstanding
bonds, Including those of controlled roads, car trusts and pref. stock, and
to acquire such controlled roads: $3,000,000 for Improvements over a series
of years and $4,500,000 for extensions at $25,000 per mile, Including equip-
ment. V. 73. p. 286, 896; V. 74. p. 93. The Northern Maine Seaport bonds,
of which $4,577,000 Issued ($5,000,000 authorized) are guaranteed. V. 81.
p. 265: V. 82, p. 392; V. 84, p 391, 692: form of guaranty. V. 81, p. 727.

In March 1907 the $998,000 Medford Extension Orst 5s were sold to pay
for 28-mile cut-off completed Jan. 1908. V. 84, p. 692.

LATEST EARNINGS.—11908-09 ...Gross. $1,890,133: net. $641,121
8 mos., July 1 to Feb. 28.J1907-08 ...Gross, 1,746,530; net, 348,704

Surplus after charges In 1908-09, $56,347.

ANNUAL REPORT.—Report for year ending June 30 1908 was In

V. 87, p. 1157, showing, gross, $2,844,082; net. $1,044,261; charges.
$937,342; dividends (4%). $97,040; bal . sur., $9,879. In 1906-07. gross,
$3,221,696: net, $1,088,401 Directors Oct. 198. V. 87, p.|1088.—(V.
85, p. 1206: V. 87. p. 1088. 1157 )

BANQOR & PORTLAND RY.— (See Map Del. Lack. A West.)—Portland
to Bath. Pa.. 29 miles; Nazareth Jet to Martin's Creek. 5 m.; other branches
S m.; total, 39 m Stock. $510,000. all acquired In 1900 by Del. Lack. &
West. RR. Dividend. 1900,6%: 1901. 5%: 1002.4%: 1003.7%: 1904,8%;
1905, 15%; 1906 and 1907, 20%; 1908, 18%. For cal. year 1908, gross,
$311,181: net over taxes, $148,991: other Income, $996; charges, $40,076;
dlv. (18%), $91,800; bal., sur.. $18,111.

BATH & HAMMONDSPORT RR—Bath, N. Y.. to Hammondsport. N.
Y., 10 miles. Control acquired by Erie RR. In 1903. In 1904 foreclosure
under $100,000 first mtge. was pending; second mtge.. $200,000. Stock,
$100,000. Year ending June 30 1907. gross. $42,045; net. lncl. other In-

come $19,706; Int. and taxes. $16,851; bal., sur.. $2.855.— (V. 79, p. 1954.)

BEAVER & ELWOOD RR.—Ellwood Jet. to Hazen Coal Mine Pa.. 3 m.
Leased to Pitts. & L Erie RR. for 20 years from May 1 1899; rental being
40% of gross earns; rental In 1907, $17,033: adm'n expenses, $576; Int. on
bonds. $6,000; dividends (6%), $9,000; bal.. sur.. $1,457. Stock. $150.-
000; par, $100.

BEECH CREEK RR.— (See Maps N Y. Central A Hudson River RR.)—
ROAD.—Jersey Shore, Pa., to MahafTey. 112 m.; branches to Phlllpsburg.
to mines, dec. 53 miles; total, 165 miles.

LEASE. dec—From Oct. 1 1890 leased to the N. Y. Cent. & Hud. River
RR. for 909 years at Interest on bonds and 4% on stock, and since May 1

1899 operated directly as a part of Its Pennsylvania division. V. 68. p. 872.
Carries mostly coal and coke. See guaranty. V. 52, p. 570. The bonds are
endorsed with New York Central s guaranty of principal and Interest.
See V. 52. p. 570.— (V. 75. 1398 )

BEECH CREEK EXTENSION RR.— (See MapsN. Y.Cent.&Hud Rle.)—Clearfield, Pa., to Keating, 52.1 miles: Rosslter to Rosslter Jet.. 3.2 m.;
.McElhattan to Browns. 1.2 m. Curwensvllle to Bower, 15.8 m.; Mahartay
to Arcadia, 13.1 m.; Harmon to Boardman. 13 m.; branch to Irvona. 10.

8

m.; 3 other branches, 11 5 m ; total. 126.2 miles. A low-grade coal line
leased to N. Y. Cent. & Hud. RIv. RR. (which owns entire $5,179,000 stock)
for 999 years from June 1 1905. bonds being guaranteed, prln. & Int. Of the
conso's, part Is reserved to retire, dollar for dollar, old bunds. V. 80, p.
1174,1471); V. 81 p 30; form of guaranty. V. 82. p. 1267. --(V. 82. r. 1267)

BELL1N0HAM BAY & BRITISH COLUMBIA RR.—Bell'ngham to Gla-
cier, Wash., 44.16 m.; branch from Hampton to Lynden, 5.31 m.; spurs.
10.16 m.; yard track and sidings, 7.90 m.: total, 67.6) m. Stock. $1,000.-
000, all owned by New York and San Francisco parties. Loans and bills
payable June 30 1908. $228,000. Year ending June 30 1908. gross. $223.-
0S6; net. $53,435: other Income, $2,206; Int. and taxes, $55,612; bal., sur.,
$29, Pres., H. H. Taylor.—(V. 81, p. 840.)

CELT LINE RY. OF MONTGOMERY.—Owns real estate and a belt line
In Montgomery. Ala., about one mile of track on Tallapoosa. Bell, Perry and
Co'umbus streets. Atlantic Coast Line RR. pays an annual rental of $15.-
531. Atlantic Coast Line RR. owns about 92% of the $200,000 stock: par,
$100. Year ending June 30 1908, gross. $19,211; net. $15,621; bond
Interest, $12,000; bal., sur., $3,621.

BELT RAILROAD & STOCK YARD OF INDIANAPOLIS.—Owns 14
miles of belt road dec. Leased for 999 years to Ind. Union—which see.

DIV'ND—IPreferred InlCom- '98 to '02 '03 '04 '05 '06 '07 '08 1900.
Since 1897..]full to datelstk % 5 yearly 6H 7 8 8 11 12 Jan, 8

In Uo8 on common, Jan. and July, 6% (includlnz -I ".'. extra.)
Pres., S. E. Rauh, Indianapolis. Ind —(V 77, p. 2389; V. 81, p. 1099.)

BELT RAILWAY (OF CHATTANOOQA, TENN.)—Owns 45 miles of
belt railroad In Chattanooga, Tenn. V. 67, p. 72.

Leased till July 1 1945 to Alabama Great Southern RR.; rental guaranteed
to meet Interest on first mtge. bonds, taxes and maintenance. STOCK
Is $300,000, owned by Alabama Great So. Ry. There are also $24,000 2d
Inc 4s. due 1948, redeemable at par; coup, paid Jan. '01 to July '03 lncl

BELVIDERE DELAWARE RR —Owns from Trenton, N. J., to Manun-
ka Chunk. N. J., 67 miles; Flemlngton RR. dec. 14 miles: total operated,
81 miles. Leased to United Companies, and transferred to Pennsylvania
RR. March 7 1876. Net earnings paid as rental.

Dividends.—1897 to 1906, 5% yearly; '07, 10%; '08 and '09, Feb., 10%.
BONDS.—All of the outstanding bonds are secured by the consolidated

mtge. of 1875 for $4,000,000; sinking fund, 1% of outstanding bonds If
earned. The Issues of 1885, 1887 and 1903 are guaranteed by tne United
New Jersey RR. de Canal Co. Guaranty, V. 76. p. 918.

EARNINGS.—In 1908. gross, $1,711,334; net, $355,791; other Income-
$31,670: Interest, taxes, dec, sinking fund and other charges, $213,531-
dividends (10%), $125,300; surplus, $48,630.— (V. 84, p. 748.)

BENNINQTON & RUTLAND RY —See Rutland RR.—(V. 70, p. 888.)

BERKSHIRE RR.—State Line. Conn , to Mass.—N. Y. State Line
23 miles; Vandeusenvllle, Mass.. to Plttsfleld, 22 miles; total, 45 miles. A
consolidation in 1905 with Stockbrldge & Plttsfleld and West Stockbrldge
RR. V. 80, p. 2219. Leased April 1 1893 for 99 years to N. Y. N H. &
H. RR. for expenses, taxes and 6% on stock, paid Q J 15 at Housatonlc
National Bank, Stockbrldge, Mass. Stock $1,078.700.— (V. 80, p. 2219.)

BESSEMER & LAKE ERIE RR —Leases Pittsburgh Bessemer de Lake
Erie RR., Bessemer, near Pittsburgh. Pa., to Conneaut Harbor. Lake Erie,
dec, with branches, a total of 209 miles, for 999 years from April 1 1901;
owns 9 miles; total, 218 miles. V. 72, p. 137. Authorized to operate a
railroad from a point of connection with the Pittsburgh Bessemer de Lake
Erie at or near Kremls Station, Pa., to a point on the Jamestown & Franklin
RR. near Salem Station, Pa. Stock, authorized, $500,000. Controlled by
the Carnegie Co. and so by U. S. Steel Corporation. Guaranty of Marquette
de Bessemer Dock de Navigation bonds, V. 77, p. 1228; V. 76. p. 135*;
V. 82. p. 160.— (V. 82. p. 160.)

BIRMINGHAM & ATLANTIC RR —Talladega to Coal City, Ala.. 81
miles; branches, Rogans to ore beds, 9 miles, and Furnace to Welslngers,
3 miles; total, 43 miles. Stock, $1,000,000, all common; par of shares,
$100. Bonds. $500,000 40-year first 6s due Nov. 1 1931 ($1,000 each);
Interest, payable MdeN. In default. Year ending June 30 1907, gross,
$41,501; def. under oper., $1,726; bond Interest, not paid. President,
Sidney H. March; Sec. and Treas., John Carlsen. 25 Broad St.. New York
BIRMINGHAM TERMINAL CO —Has under construction passenger

terminals at Birmingham. Ala. Stock all owned by the Illinois Central.
Southern Ry., Seaboard Air Line, Central of Georgia, St. Louis de San Fran-
cisco and Alabama Great Southern, which jointly guarantee the bonds.
Of the bonds ($3,000,000 authorized) $1 ,500,000 are reserved for additional
properties. V. 83, p. 1227; V. 85. p. 404.— (V. 85, p. 404.)

BLOOMSBURO & SULLIVAN RR.—Owns Bloomsburg to Jamison City.
Pa., 30 miles. Stock Is $600,000; par. $50. V. 66, p. 80.952. Year
ending June 80 1908. gross. $104,447; net, $46,950; other Income. $3,377;
Interest, taxes, dec, $35,887; ba ance, surplus. $14.440.

—

(V.66,p 80. 962.)

BOCA & LOYALTON RR.—Owns from Booa, on Central Pacific main
line, northwesterly via Loyalton to Beckwlth. 40 miles; 6 miles additional
main line and 10 miles of branches: total, 56 miles. The Den. de Rio Gr.
June 30 1908 owned $1,504,500 of securities of co. and affiliated cos.

Stock, $1 ,200,000; par of shares, $15. Bonds cover also Roberts Lumber
Co. 's property, comprising 52 769 acres of pine lands, water-works, dec
Mercantile Trust Co. of San Francisco Is mortgage trustee. They are sub-
ject to call for sinking fund at 110 and Interest. V. 76, p. 1191. For cal.
year 1907, gross, $244,308; net, $38,007; charges, $84,136: Improvements,
$27,994: bal., def., $74.122.—(V. 81. p. 667.)

BOONVILLE ST. LOUIS & SOUTHERN RY —Boonville to Versailles,
Mo., 44 miles Leased to Mo Pac. till July 1 1910 at annual rental of
$25,000. taxes, expenses. dec. Stock $250,000; par of shares, $125.

BOSTON & ALBANY RR —Owns from Boston, Mass., to Albany, N, Y..
200 miles; branches, 104 miles; leased lines, 88 miles; total, 392 miles.

Leased In 1900 for 99 years to the New York Central de Hudson River RR.
for guaranteed rental of 8% per annum on the $25,000,000 stock, payable
quarterly (March 30, dec), organization expenses, Interest on bonds, taxes,
expenses of maintenance, dec The B. <5c A received for certain property
not Included In the lease $5,500,000 In N. Y. Central 3X% 100-year deben-
tures, thus adding .77% per annum to 8% guaranteed on stock. See lease
In V. 69, p. 282; V 69, p. 1061. 1102. 1346; V. 70. p. 74; V. 71, p. 645.
9*3 Bonds of 1901, $2,500,000, were for terminal facilities at Boston, of
which $1,000,000 issued. V. 71, p. 1218; V. 72, p. 44; V. 75, p. 752.

In 1908 $7,000,000 25-year 4% bonds were sold, guaranteed prln. and
Int. by New York Central de Hudson River RK. No mortgage can be
nlaced on the pronertv without Jnintiv Includlnir the bond* In th» H«*n

V. 86. p. 1099, 1158, 1466, 1528: V. 88, p. 99. In April 1909 application
was made to issue $4,500,000 4% bonds for additions and Improvements.
DIVIDENDS.—Cash dividends at the rate of 8% yearly were paid for

many years prior to the lease. Since 1900 &H%. viz.: 2% each In March
and September, 2H% In June and 2}*% In December.
EARNINGS as reported to State Railroad Commission by lessee:

Year— Cross. Net. Other Inc. Int.,divs.,&c. Balance.
1907 08. $11,979,145 $608,691 $8,543 $2,545,072 def .$1,927,838
1906-07 12,097,301 1,043,104 392.141 3,557,796 del.1,222,551—(V. 86, p. 1041, 1099, 1158, 1466. 1528: V. 88, p. 99.)

BOSTON & LOWELL RR.—ROAD—Owns Boston to Lowell, 26 miles;
branches—Salem and Lowell, 17 miles; Lowell snd Lawrence, 12 miles.'

others, 45 miles; Middlesex Central, 11 miles; leases—Connecticut de Pas-
sumpslc, 110 miles; Nashua & Lowell. 15 miles; Peterborough, 10 miles;
Northern N. H., 83 miles (and subsidiary lines 90 miles): Stony Brook RR.,
13 miles; Wilton RR., 15 miles. Leases mostly assumed by Boston deMalne.

Leased In 1887 for 99 years to the Boston & Maine at 7% per annum on
stock till Jan 1 1897 and 8% thereafter.

In Jan. 1909 sold $325,000 one-year 4% notes, maturing Jan. 15 1909.
V. 86, p. 227. In Jan. 1909 $350,000 4% 20-year bonds dated April 1 1909
were sold to refund the same amount maturing on that date. V. 88, p. 82,
99.— (V. 86, p. 227; V. 88, p. 52, 99, 157, 748.)
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Boston & Albany
Boston & Lowell-
Bonds 20 years not mortgage.

-(Concl)—New bonds see text
Stk ($6,849,400)1

do do
do do
do do
do do C*_-
do do c*_.
do do
do do
do do C--
do do
do do

See description
In "Investors'
Su p p lenient"
of Apr., 1S95,
p. 2.
Boston &Malne
gives a rental
guaranty for 99
years

.

Bonds
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds

Boston & Maine—.Stock, common and scrip OB
Preferred stock 6% non-cumulative OB
Improvement bonds s f not mortgage or subj to call-
Bonds (not mortgage) for Improvement & ref-.c&r
Bonds (not mortgage) gold c&r
Bonds exchanged for Fitchburg stock (V 70 p 175)

.

Bonds (not mortgage), $1,000,000
Bonds $2,000,000 (not mortgage)
Bonds (not mortgage), 20-year ..

Bonds (not mortgage) , currency c&r
Bonds (not mortgage) $12,000,000-- c&r
Portsmouth Great Falls & Conway 1st M assumed-

.

Boston & Providence—Stock 10% guar 99 yrs Old Co!
Bonds, not mortgage c*

Boston Revere Beach & Lynn—Stock
First mortgage $1,000,000 gold-.- SB.c*.%r

Boston Terminal Co—First morteage curr OB.c&r
Brinson Ry— 1st M, $2,250,000, gold red 110 c*
Brunswick & Western—See Atlantic Coast Line RR.
BuffaloCr—Con (now lst)M $1,000,000 g Int as rent c*
Buffalo New York & Erie—See Erie Railroad.
Buffalo Rochester & Pittsbureh—Common stock. .Tr

Pref stock non-cum common 6% then pro rata.-Tr
R & P 1st M gold Rochester to Salamanca Un.c*

Miles
of

Road

73
68

109

Date
of

Bonds

1909

1892
1893
1895
1896

'97'98
•99'01
1903
1905
1906
1907
1909

1887
1892
1894
1900
1901
1903
1905
1906
1909
1877

88-'93

1897
1897
1908

1891

1881

Size, or
Par
Value

$100
1,000
1,000
1,000
1,000
1,000
1.000
1,000
1,000
1,000
1,000
1,000
100
100

1,000
1,000 &c

1,000
1,000
1,000
1.000
1,000

1,000 &c
1.000 &c
500 &c

100
1,000
100

1,000 &c
,000 &c
100 &t

1.000

100
100

1.000

Amount
Outstanding

See text
$6,849,400
1,000.000
1,000,000
500,000
750,000
414,000
939,000
250,000
500,000
500.000
325,000
350,000

28,271,790
3,149,800
1,919,000
2,500.000
6,000,000
5,454 000
1 ,000,000
2,000,000
500.000

10,000,000
11,700,000
1,000,000
4,000,000
2,170,000
850,000
850,000

14,000.000
See text

1,000,000

10,500,000
6,000,000
1,300,000

INTEREST OR DIVIDENDS
Rate
%
4
8
4
4
4
4
4
3«
3H
3}£
4
4
4

See text
6
4
4
4^ g
3g
3H
ZM
3H
4

4H
10
4

1 in 1908
4H g
3K
5 g

5g

See text
6 in 1908

6 sr

When
Payable

& J
& O
& A

S
J

J
A
F
M &
J &
A & O
J & J
M & N
M & S
M & N
J & J
A & O
Q—

J

M & S
F & A
F & A
J & J
J & J
M & N
J & J
F & A
M & S
A & O
J & D
Q—

J

J & J
J & J
J & J
Text

M & N

& J

&
da

&

Where Payable, and by
Whom

At Office .^.Boston
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do

At Off,Causeway St, Bos
do do
do do
do do
do do
do do
do do
do do
do do
do do

New York and Boston
do do

Boston Term, Room 424
do do

Office, or checks mailed
State St Trust Co, Boston
State National Bk, Bost
Savannah (Ga.) Tr Ci

Farmers' Loan & Tr, N Y

36 Wall St, New York
do do
do do

Bonds—Princi-
pal, When Due
Slocks—Last
Dividend

4%
50 years
Jan 2 1909
Apr 1 1932
Feb 1 1913
Mch 1 1915
July 1 1916
Oct 1917 & 1918
1919 & 1921
May 1 1923
Sept 1 1925
Nov 1 1926
July 1 1927
April 1 1929
Apr 1 1909 1H%
Mch 1 1909 3%
Feb 1 1937
Aug 1 1942

1 1944
1 1950
1 1921
1 1923

- 2 1925
Sept 1 1926
April 1 1929
June 1 1937
Apr 1 1909 2H
July 1 1918
Jan 1 1909 3%
July 15 1927
Feb 1 1947
May 1 1938

Jan 1 1941

Feb 15 1909 2 •

Feb 15 1909 3%
Feb 1 1921

Jan
July
Nov
Jan
Feb

BOSTON & MAINE RR.—ROAD.—The system with Its many branch
lines covers the territory from Boston, Mass., to Portland, Me. (two divi-

sions), Springfield, Mass., Sherbrooke, Can., Rotterdam Jet. and Troy,
N. Y., Worcester, Mass., to Portland. Me., and most of New Hampshire.

Unes owned. Miles.
Boston, Mass.. to Portland, Me.,

via Western Division 115
Boston to Portland, Eastern Div. 108
Conway June, Me., to North
Conway. N. H 73

Portsmouth Electric Ry. 18

1

Portland, Me., to Rochester,
N. H 54

North Cambridge Jet. to North-
ampton. Mass 96

Sundry branches 148
Lines leased, a See this company.

Boston & Lowell a469
Concord & Montreal a478

Lines leased— (Concluded). Miles.
Fitchburg u458
Nashua & Lowell -- al

5

Worcester Nashua & Rochester. «94
Connecticut River RR a81
Other 72
Trackage rights -- 9

Total operated July 1 1908 2,288
2d track (3d & 4th track, 10) 549

Controls Maine Cent, (which see) 931
St. Johnsbury & Lake Champ. 131
York Harbor & Beach 11
Vermont Valley 24

I
Sullivan County 26

ORGANIZATION, ETC.—An agreement with New York New Haven &
Hartford regarding division of territory was made In 1893, V. 56, p. 464.

In June 1907 the New York New Haven & Hartford acquired $10,994,800
(about 38%) of the stock, which was exchanged, share for share, for stock
of that company, but sold In July 1908 to new Interests who. It was said,
also acquired sufficient additional stock to give them 51 % of the out-
standing amount. V. 84, p. 1365: V. 85, p. 39. 160, 863, 1209, 1517; V. 86,
p. 1466; V. 87, p. 96, 935, 1009; V. 88. p. 373. 504.

DIVS. Since '91/ '92. '93. '94-98. '99. '00 to July '08. '08. 1909.
Common %\ 8 8 6 y'ly. 6H 7 yearly. Oct 1 M Inc.Apr. ,3

BONDS.—As to debentures, see Issue of April 1895.
In March 1906 $10,000,000 20-year 4% currency bonds dated Sept. 1 1906

were sold to refund and pay bonds and notes maturing Sept. and Oct. 1906
and for other necessary purposes. V. 81. p. 974, 899, 1174; V. 82, p. 567;
V. 83, p. 36, 322; V. 86, p. 228; V. 87, p. 1009. In Dec. 1908 $11,700,000
20-year 4 H % debentures were sold to refund $11 ,350,000 short-term obliga-
tions maturing to May 1909. V. 87. p. 1009, 1604. 1663; V. 87, p. 52.
157.

Boston & Maine guarantees $1,328,000 first 5s of St. Johnsbury & Lake
Champlaln. Also Interest on $274,000 Manchester & Lawrence 4s. Jointly
with Maine Central guarantees $300,000 Portland Station bonds.

EARNINGS.—8 mos., 11908-09 Gross, $26,202,187; net. $7,483,027
July 1 to Feb. 28. J1907-08 Gross, 27.270.576; net, 7,050,337

For 3 mos. ending Sept. 30 1908, net, $3,233,609, against $3,646,695
In 1906-07; oth. inc., $159,013; chgs., $2,354,692; bal., sur., $1,037,930.

ANNUAL REPORT.—Annual meeting second Wednesday In October.
Annual report 1907-08 In V. 87, p. 932, showed results as follows:

1906-0'r. 1907-08.
Passenger $13,629,661 $13,844,226
Freight 24,780,454 22,486,065
Mall, express. &c 2.650,410 2,660,458

Total operating revenues $41,060.52
Total ret Income (after taxes) $9,825,576

Rentals, Interest, sinking fund and betterments ($80.537)

$38,990,749
$8,682,079
8.011,120

alance for year 1907-08 $670,959
Add contingent fund representing unappropriated surpluses for

6 years ended June 30 1907 543,206

$1,214,165
Dividends on preferred stock, 6% $188,988
Dividends on common stock, 7% 1,891,633

Balance, deficit In 1907-08, paid from profit and loss $866,456

RESULTS FOR PREVIOUS YEARS—OLD BASIS
Year ending June 30. 1907. 1906. 190..

Gross earnings $41,125,256 $39 214.203 $36,213,245
Net earnings $10,156,859 $9,860,834 $9,593,505
Net, Including other Income $10,861,218 $10,482,919 $10,181,094
OFFICERS.—Pres . Lucius Tuttle; 4th V.-P. and General Auditor,

W. J Hobbs; Treas., Herbert E. Fisher. Office. Boston.

Directors—John L. Blllard, Chas. F. LInsley, Merlden, Conn.; Samuel
Hemingway, New Haven, Conn.; Frank T. Brown, Norwich, Conn. Lucius
Tuttle, Richard Olney. J. M. Prendergast, S. N. Aldrlch, Boston; Joseph
H. White. Moses Williams, Brookllne, Mass.; Samuel C. Lawrence, Med-
ford; A. W. Sulloway. Franklin, N. H.; Wm. Whiting, Holyoke. Mass.;
Fredk. C. Dumalne, Concord, Mass.; Edwin F. Greene, Wayland, Mass.;
Fred E. Richards, Portland. Me : Edward P. Rlcker. South Portland, Me.

—

(V. 87. p. 1604, 1663: V. 88, p. 52. 99, 157, 373, 504.)

BOSTON & PROVIDENCE RR.—Owns Boston Mass.. to Providence,
R. I.. 44 miles; branches 20 miles. Leased 99 years April 1 1888. to Old
Colony RR.; rental 10% yearly on stock. In June 1907 a law was signed
permitting consolidation with Old Colony RR.— (V. 84 p. J487.)

BOSTON REVERE BEACH & LYNN RR.—Owns narrow-gauge road
from Lynn to East Boston, Mass.. 9 miles, connecting with Boston by com-
pany's ferry-boats; Wlnthrop Division. East Boston to Wlnthrop. 5 miles.
In Sept. 1908 $379,100 stock was acquired by Estabrook & Co. V. 87, p.
676. Of the 4 Hs of 1897, balance unissued Is for Improvements. V. 65,
p. 68: V 83, p. 379. Notes payable July 1 1908. $345,000.

DIV'DS. 1 1888-91. '92. '93. '94. 95. 06. *97 to '05. '06. '07. '08. 1909.
Per cent.../ 7 yearly 5^ 5 4H 4 3 2 yearly 4 5 6 Jan.. 3

I

Yr. end. June 30— Gross. Net. Int.&taxes. Dins paid. Bal.,sur-
1907-08 $834,021 $123,415 $71,332 (6%)$51,000 $1,083
1906-07 819,073 105,581 61,802 (5%) 42,500 1,278—V. 81. p. 1722; V. 83. p. 270, 379; V. 84, p. 1365; V. 87, p. 676.)

BOSTON TERMINAL CO.—Owns Southern Union Depot In Boston
opened In 1899. V. 68, p. 40; V. 69, p. 591. Boston & Albany, New Eng-
land. Boston & Prov.. Old Colony and N. Y. N. H. & Hartford RR. Cos.
each owns one-fifth of the $500 ,000 capital stock and pay as rental In monthly
Installments sums sufficient to pay all expenses, charges. Interest on bonds
and 4% on stock. These companies are jointly liable for any deficiency In
case of foreclosure. Reg. Int. payable Q-F; coupons F&A.— (V. 87. p. 224.)

BRINSON RY.—Projected from Savannah, Ga., northwest to Athens,
180 miles. In April 1909 25 miles, from Savannah to beyond Springfield,
was completed; the Savannah Valley RR., building from Egypt to Mill
Haven, Ga., has been acquired by or in the interest of the co., a 10-mile
connecting ilnk being under construction, making a total of 80 miles.
Stock authorized, $1,000,000, which may be Increased to $5,000,000.
Stockholders April 6 1908 authorized an issue of $2,250,000 bonds at $10,000
per mile for the first 100 miles and $15,000 per mile for remainder of road.
V. 86, p. 720, 1158. Pres., Geo. M. Brinson. Office, Springfield, Ga.— (V. 86, p. 720, 1158: V. 88, p. 944.)

BUFFALO CREEK RR.—Owns 6 miles of terminal road In Buffalo. N.Y.
In December 1889 leased for term of charter less one day to the Lehigh Val
ley and the Erie RR.. which together own entire capital stock of $250,000.
Rental Is Interest on bonds and 7% on stock.— (V. 84. p. 50.)

BUFFALO ROCHESTER & PITTSBURGH RAILWAY.— (See Mod-
Operates from Buffalo and Roch.. N. Y., to bituminous coal regions.

Trackage (Concludes)— MUet.
Willow Grove to Pittsburgh. Pa. 7
Penn. RR.—Penn. RR. Jet. to
Shuman Run Y, Pa . 19

Other 8
Leased—Stock not owned—

Allegheny & Western

—

a
Punxsutawney to Butler, Pa.,
&c 6ft

Clearfield & Mahoning—

o

Clearfield to Beech Creek RR. . 2ft

Mahoning Valley RR I

Lines owned in fee— Miles.
Buffalo Creek, N. Y., to Mt.

Jewett, Pa 100
Clarion Jet. to Lindsey, Pa. ... 60
Rochester to Ashford. N. Y. 94
Charlotte, N. Y.. to Lincoln trk 10
Indiana Branch 63
Five branches 20

Trackage—
Erie—Mt. Jewett to Clarion Jet.. 21
Baltimore & Ohio

—

Butler. Pa., to Newcastle 41
Rlbold Jet. to Allegheny City.. 33
Total July 1908 (o See separate statement for this company) 568
ORGANIZATION. ETC.—Successor In March 1887 to the Rochester A

Pittsburgh, which was foreclosed In Oct. 1885. per plan In V. 41, p. 516.
The entire capital stock ($4,000,000) of the Rochester & Pittsburgh Coal

& Iron Co. was owned (V. 66, p. 1088) and through that company in May
1896 control was acquired of the Jefferson & Clearfield Coal & Iron Co. (see
that co. under "Industrials") with $3,000,000 stock. In 1906 the stock
of the Roch. & Pitts. C. & I. Co. was transferred (subject to the Hen of the
general mtge.) to the Mahoning Investment Co., having $4,200,000 author-
ized stock In $100 shares, In consideration of $4,125,000 stock, the latter
being distributed Dec. 1906 pro rata In proportion of 25% among the
holders of Ry. common and preferred stocks. V. 83, p. 1468. V. 85 p.
414, 415; report, V. 87, p. 542. For bonds of these coal companies see
Mlscel. Cos. Clearfield & Mahoning securities are guaranteed; Allegheny
& Western, see that co. In Aug. 1901 allied Interests purchased upwards
of 25,000 acres of coal lands In Indiana Co., Pa. V. 75, p. 183, 347. Lake
Ontario Car Ferry, V. 83. p. 329; V. 87, p. 486.

STOCK.—The stockholders voted Nov. 21 1904 to Increase the common
stock from $9,000,000 to $12,000,000; $1,500,000 was subscribed for In 190ft
by stockholders at par. V. 79, p. 685, 1905; V. 80, p. 116.

DIVS. (%)— 1'97. '98. '99. '00. '01. '02. '03. '04 to '06. '07. '08. 1909.
Preferred ) 12 2 6 6 6 6 6 yearly 6 6 Feb..S
Common .J 4 4 5^ 6 yearly 5H 4HFeb..2
The Mahoning Investment Co. In Aug. 1907 and March 1908 also paid 2%

div. on Its stock: Aug. 1908, 2%; 1909, Feb., none; V. 88, p. 685. Com-
pare "Organization" above. V. 85, p. 283.

BONDS.—General 5s for $5,573,000 are reserved for prior bonds, &c.
The $2,000,000 debentures of 1897 In the treasury are convertible Into com
mon stock at par and subject to call at 102 M: they are to be secured by any
subsequent mtge. unless made for refunding existing prior liens or for ex-
tensions exclusively. See V. 64, p. 706; V. 73. p. 1009, 1111.

Stockholders voted April 25 1907 to authorize a mtge. to secure an Issue
of $35,000,000 50-year consols to bear not over 4H% Interest, of which
$3,000,000 Issuable at once, $18,145,000 to retire underlying obligations at
or before maturity and the remaining $13,855,000 to be reserved for future
requirements after July 1 1908 at not over $1,500,000 yearly In 1908 or
subseauent calendar years, or such larger amount In any year as stock-
holders may authorize. V. 84, p. 867, 1306; V. 85, p. 39. 414; V. 86, p.
336; V. 87, p. 1009.
A sinking fund of 5% will retire series A. B & C equipment bonds annually

on May 1 . If purchasable at or below par; otherwise to be applied to the pur-
chase of additional equipment. V. 68. p. 1131; V. 71 , p. 501; V. 73, p. 348.
Series D and E have an annual sinking fund of 6% for purchase of bonds
Sept. 1 and May 1, respectively, at 105 and Interest; If not purchasable,
bonds may be drawn by lot; Series E may also be called as an entirety at 105.
Series F may be purchased by sinking fund at not over par or drawn by lot

at par and may also be drawn at 102 and Interest on any Interest day. V.84
p. 1365; V. 85, p. 283. 414, 863. Real estate mtges., 5H%. $60,000.

EARNINGS.—8 mos., 11908-09 Gross. $4,704,846; net, $1,388,628
July 1 to Feb. 28. .(1907-08 Gross, 5,386,963; net, 1.648.391

For 6 mos. ending Dec. 31 1908, net after taxes, $1,036,950, agst. $1,271,-
834 In 1907; oth. Inc., $178,157; charges, $887,718; sur., $327,389.

ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting
Is held at New York on the third Monday in November. The report for
1907-08 was given at length In V. 87, p. 485. In 1907-08 carried 5.849,240
tons of bituminous coal (out of 8,033.599 total tons of freight moved),
against 6.184.159 In 1906-07.
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RAILROADS

For explanation of column headings. &c, see notes
on first page of tables

Buff Roch & PiUsb—{ConcD—R ft P con M g.Un.c*
B R & P first gen mtge ($10,000,000) gold.-.Un.c*

Lincoln Park ft Charlotte 1st M gold guar.-Un.c*
B R & P consol mtge $35,000,000 go!d.-Ce.x.c*ftr
Construction ft Improv't notes (V 83 p 1522).. ..c
Equipment bonds $50u,000 gold s f Ser A Q.c*

do do B ft C($995,000 Ser B)each gold s f.O
do do D $2,000,000 gold red 105 sink fund.,
do do E $2,000,000 gold red 105 sink fund..
do do F $3 ,000 ,000 gold red sinking fund...

Buffalo & Susquehanna RR—Common stock guar 4%
Preferred stock 4% non-cumulative guaranteed 4%
First M gold sinking fund redeem at par Me.c*ftr
First refunding mortgage gold (see text)..Mp.c*ftr

Buffalo & Susq Ry—First M $6,000,000 go d.Us.c*fti
Equipment trust bonds $44,000 due seml-an.Usm.e

do do Ser B (V 85 p 39) $27,000 s-a..Usm
»;•! do do Ser C (V 85 p 283) $45,000 s-a.PeP

' do do Ser D $15,000 semiannually
Buffalo Terminal Association—See Wabash RR.
Bullfrog-Goldfield (<R—See Tononah & Tidewater Rv
Burlington Cedar Rapids & Northern—See Chicago R
Burlington & Missouri Valley—See Chicago Burllngto
Burr's Ferry Browndel & Chester—First M gold-.xc*
California Pacific—See Southern Pacific RR.
Cal W RR & N— 1st M $700,000 gold guar s i (text).c*
Cambria & Clearfield— 1st M ($2,000,000) g QP.c*

Bell's Gap consol M s!nk lund not drawn GuP.c*
Clearfield & Jefferson first mortgage QuP.c*
Pennsylvania ft N W gen M $2,500,000 QuP.c*
Cambria & Clearfield general mortgage gold

Camden & Burlington County—Stock 6% guaranteed
First M ggu p ft I by Un N J RR ft Can Co.. QP.c*

Canada Atlantic—Con (now 1st) M g gu p & 1

Pemb South 1st M, guar
Central Counties first mortgage Interest rental

Canada Michigan & Chicago—1st M (see V 63 d 838)
Ca n ada So u thern—Stock

Miles
of

Road

260
275
10

348

102
265

ock Is',

n ft Q

27
103
30
46
76

392
30
30

396

"60

457

Date
of

Bonds

1882
1887
1889
1907
1906
1899

1900-1
1902
1904
1907

1893
1901
1903
1906
1907
1907
1907

and &
ulncy.
1907

1905
1891
1882
1886
1890
1905

1897
1905
1906

Size, or
Par
Value

$1,000
1,000
1,000

1,000 Ac
1,000 &e

1,000
1.000
1,000
1.000
1,000

50
50
ftc
ftc
&c

500
1,000
1.000

1,000
1,000
1,000
1.000

Pacific R

1,000

1,000
1,000

500 ftc
500 &c

1.000
1,000

25
1.000

$ or £

1,000
100

Amount
Outstanding

$3,917,000
4.635,000
350.000

4,300,000
750,000
500,000

1,995.000
1,417,000
1.217 000
2,645 000
4,656,900
4,000,000

99,000
9,487,000
6,000,000
611,000
432,000
765,000
255,000

y and also

165,000

383,000
1,279,000
145,000

1.000,000
1,021,000
1.255,000
381,925
350,000

14,384,644
150,000
380,000

Worthless
15,000.000

INTEREST OR DIVIDENDS
Rate
%

6 g
4H e
4H
4X g
4H gm e
4H g
4H e
4
4

4 g
*H g
5
5
5
5

J
M
J
M
F
M
M
M
M
A
J

Rock Isl

eg

5g
g"
6
5

o"
1*
1
S

5

When Where Payable, and by
Payable Whom

ft O
& J

Q—

M

A & O
J & J
M & N
J & J
A ft O
F & A
F & A

36 Wali St. New York
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

Checks mailed N Y
Harvey Flsk ft Sons N Y
Flsk ft Robinson, N Y
Flsk ft Robinson, N Y
N W Harris & Co, N Y
N W Harris ft Co, N Y
Flsk & Robinson, N Y
Penn Co for Insur, ftc

and Co.

A ft O

A
&
&
&
&
A
&
&
&
&

See text F & A

Commonwealth Tr Co StL

First Tr ft Sav Bk, Chlc
Broad St Station. Phlla

do do
do do
do do
do do

Broad St Station, Phlla
do do
do do ft Lond

Bonds—Princi-
pal, When Due-
Stocks—Last
Dividend

Dec 1
Sept 1

Jan 1
May 1

Aug 1

May 1

May 1

Nov 1

May 1

Apr 1

Jan 1

Men 1

Oct 1913
Apr 1 1951
Apr 1 1953
July'09 July '18
Oct '09 Apr 'IT
Aug'09-Aug 'IT
Aug '0»-Aug '17

1922
1937
1939
1957
1009
1919
'20-'21

1919
1922
1927
1909 2%.
1909 1%

Apr 1 1937

July 1901-1928
Jan 1 1941

1 1913
1 1927
1 1930
1 1955
1909
1 1927
1 1955
1 1956

Apr
Jan
Jan
Feb
Jan
Feb
Jan
Sept

3%

Grand Central StationNY Feb 1 1909 IX

BUFFALO ROCHESTER & PITTSBURGH RY. (Concluded) .

Year end. June 30

—

1908. 1907. 1906. 1905.
Miles June 30 568 569 568 538
Gross earnings $8,263,595 $8,595,916 $7,797,248 $8,138,275
Net earnings $2,914,335 $3,149,921 $3,000,882 $2,848,733
Other Income 144.550 70,664 32,204 22.805

Total receipts $3,058,885 $3,220,585 $3,033,086 $2,871,538
Int. on bonds, ftc $1,021,868 $836,113 $800,289 $793,174
Rentals 500.668 500,087 492.867 485,835
Sink, funds, extr., &c._ 573.686 653.931 623,427 618.774
Dividend on preferred.. (6)360.000 (6)360,000 (6)360,000 (6)360,000
Dividend on common... (5)525.000 (6)630,000 (6)630,000 (6)540.000

Balance, surplus $77,662 $240,454 $126,503 $73,755
OFFICERS.—Pres.. Adrian Iselln Jr.. N. Y.; V.-P. and Gen. Mgr., W. I.

Noonan; V.-P., W. Emlen Roosevelt, N. Y.; Treas., J. F. Dinkey, Roches-
ter; Sec, J. H. Hocart. N. Y.

Directors—Henry G. Barbey, A. G. Yates, A. Iselln Jr., Wm E. Iselln,
A. Lanfear Norrle, Walter G. Oakman, C. O'D. Iselln, W. T. Noonan.W Emlen Roosevelt. Ernest Tselln. Oscar Grlsch. John L. Rlker and
Samuel Woolverton. New York office, 36 Wall St.— (V. 88. p. 821.)

BUFFALO & SUSQUEHANNA RY —(See Map.)—Owns from Wells-
vllle, N. Y.. to Buffalo, 86 miles, and leases the Buffalo ft Susquehanna RR.
for 999 years from July 1 1907 for Interest on bonds and guaranteed divi-
dends of 4% yearly on the capital stock. By this lease and Its ownership
of the entire com. stock of the B. ft S. RR.. the company controls road ex-
tending from Wellsvllle, N. Y., to Sagamore, Pa., about 60 miles north of
Pittsburgh, which, with Its several branches, has a total mileage of about
281 miles. Total mileage owned and leased, 368.
The plants of the Buff, ft Susq. Coal ft Coke Co. and of the Powhatan

Coal ft Coke Co. (V. 75. p. 922; V. 79, p. 2061, 2091-92) are located on the
lines of the B. ft S. RR. The Buff, ft Susq. Iron Co., owning two blast
furnaces at Buffalo, acquires Its entire supply of coal and coke from the
plants of the Powhatan Coal & Coke Co. See V. 75, p. 922; V. 79, p. 2061.
2092. Connection Is made at Buffalo with the Buff. & Susq. SS. Co..
owned by affiliated Interests.

STOCK —Authorized, $10,000,000; Issued. $10,000,000- par. $100.
BONDS.—The first 30-yr. gold 4Vjs (authorized Issue $6,000,000 all

outstanding) are secured by a first Hen on the terminal property at Buffalo
and the 86 miles of railroad In New York State: also by deposit with the
trustee of all the $4,656,900 com. stock of the Buff, ft Susq. RR. Co. V.
74, p. 1040. See V. 76, p. 593; V. 79. p. 2695.

EARNINGS.—8 mos., 11908-09 Gross. $1,542,796; net, $256,236
Jaiy 1 to Feb. 28. J1907-08 Gross, 1,458,540; net, 152,118
REPORT.—For year ending June 30 1908 in V. 88, p. 448 (355 average

miles) , showed gross revenue, $2,024,888; net oxer taxes, $167,370; other In-
come, $443,329; Interest, rentals, ftc, $1,205,625; bal., def., $594,926.

Earnings of Buffalo A Susquehanna Railroad in Previous Years.
Fiscal Gross Net (over other Total Total Balance
Years earnings. t-ixes.) income. Income, deduct'ns. for dies.
1906 07. $1,853,857 $539,198 $189,393 $728,591 $490,235 $238,356
1905 06. 1.522.740 535.213 137.613 672.826 426,320 246.506
OFFICERS.—Pres., Chas. W. Goodyear; Sec. and Treas., F. A. Lehr.

Office, 962 Ellicott Square. Buffalo. N. Y.— (V. 88, p. 448, 451.)

BUFFALO ft SUSQUEHANNA RR.—Owns from Sagamore. Pa., to
Wellsvllle. N. Y., with several branch lines. Including 17 miles trackage.
Total mileage, 280.70. From July 1 1907 the company Is lt-nscd to the
Buffalo ft Susquehanna Railway for rental of Interest on bonds and divi-
dends of 4% on capital stock. V. 85. p. 1266.

Stock.—Common stock, all except directors shaves, owned by B. ft S.
Ry . $4,656,900; par of shares $50. Pref.. $4,000,000 4% non cum.; par,
$50. See application to list. V. 78, p. 2389; V. 82, p. 568.

nt»ltjrnd? -Tn <-<m.. 4% In 1 8'>.=s an<l R% vcnrlv tn Kin7
: in 1907, 4%

paid Q-J. Under lease to B. ft S. Ry. dividends are payable at 4% per an-
num. On pref., 1% quar. Mch. since date of Issue, beginning Sept. 1902.

Bonds.—The 5s ot 1W13 havr been reduced, by the operation of the sinking
fund and by refunding Into 4s of 1951, to $99,000. They are subject to call
at par for sink. fd. In order of numbers, beginning with highest. V. 65, p. 234.
The 4s of 1951 are secured by a first refunding mtge. on the entire prop-

erty, subject only to $101,000 first 6s above mentioned, and are further
secured by deposits of purchase money mortgages aggregating $3,000,000
on coal lands estimated to be worth $6,000,000; outstanding, $9,487,000.

Further amounts may be Issued at not over $25,000 per mile for the con-
struction or acquisition of additional road; also for new terminals. Total
authorized Issue, $15,000,000; but additional amounts at $15,000 per mile,
may be Issued for double-tracking mileage already covered by the mtge
Sinking fund of 3 eta per ton of coal mined by coal companies mortgaged
Is Invested In the bonds If purchasable at not exceeding 110%; otherwise In
s curltles legal for savings banks. Bonds so purchased are kept alive In
6inklng fund. V. 73. p. 619. 899; V. 84, p. 748.

BUFFALO ft SUSQUEHANNA COAL ft COKE CO.—This company,
the stock and 1st mtge. bonds of which are owned by the B. ft S. RR., owns
coal lands at DuBols, Troutvllle, Onondaga and Sagamoro, Pa. These
lands are estimated to be underlaid with about 104.000,000 tons of coal.
Twelve mines In operation. V. 77. p. 1301; V. 79. p. 2091-92; V. 82, p
1322; V. 85 p. 1266. The 2d mtge. bonds, $2,200,000 on June 1 1908.
were outstanding In the hands of the public.

POWHATAN COAL ft COKE CO.—This company, all of whose bonds
and stock are owned by the B ft S. RR., owns coal lands at Tyler and at
Sykes, underlaid with about 26.000.000 tons of coking coal. Both Its
coking plants, with capacity of 800 tons of coke dally, are operated, and are
shipping to Buffalo for use of Buff, ft Susq. Iron Co.— (V. 88, p. 448. 451.)

BULLFROQ-QOLDFIELD RR.—See Tonopah ft Tidewater Ry.
"BURLINQTON."—See CHICAGO BURLINGTON ft QUINCY RR.

BURLINGTON CEDAR RAPIDS & NORTHERN RY.—In 1903 title was
acquired by deed by Ch. R. I. ft Pac. Ry. Co., the holders of the outstanding
unexchanged stock (about $136,200—total Issue *7. 150,000) being guaran-
teed 6% dlvs., J-J., as called for by the lease.— (V. 82, p. 1040.)

BURR'S FERRY BROWNDEL & CHESTER RY.—Owns from Rockland
to Turpentine. Tex., 11 miles, opened about March 1907; extension under
construction from Turpentine to Browndel, 19 miles. The line as projected)
will run from Chester, In Tyler Co.. Tex., east to Burr's Ferry, about 80 m.,
and Into timber forests In the direction of Alexandria. La. Stock author-
ized, $1,000 per mile; outstanding, $11,000. Bonds (Commonwealth Trust
Co of St. Louis, trustee) are limited to $30,000 per mile. The Texas RR.
Commission on Nov. 18 1907 approved the Issue of $165,000 bonds on
11 miles In operation. V. 85, p. 1401, 1648. Year end. June 30 1908, 7
miles, gross, $32,624; Det after ail deductions (no bonds sold June 30 1908)..
$11,602. Pres., John H. Klrby. Houston, Tex.— (V- 85, p. 1401, 1648.)

CALQARY & EDMONTON RY —Owns Calgary, Canada, to Edmonton,
Canada. 191 miles, and to Fort McLeod, Canada, 104 miles.

In Feb. 1903 a new lease to the Canadian Pacific (which owns entire $1
000 .000 stock) for 99 years was ratified .under which the 6% bonds (£1,121.-
700) were exchanged for an equal amount of debenture stock, on which In-
terest Is guaranteed at 4% At the termination of the lease the principal of
the bonds will be oald at par or a further lease entered Into. V. 76, p. 434>;

V. 77. p. 1224. See V. 80, p. 116.

CALIFORNIA-WESTERN RR- & NAVIGATION CO —Owns Ft. Bragg,
Cal., to Alpine, 27 m. Mtge. provides for extension from Alpine to head
of Noyo River, 9 m., thence to Wllllts. 9 \i m Stock authorized . $1,000,000:
par, $100. Mtge. covers also terminals, railroad wharf and 18,000 acresof
timber land. Bonds are guaranteed, prln. and Int., by Union Lumber Co.,
and redeemable at 105&t end of anyyearlnreversecfnumerlcalorder. Th«
$420,000 first Issue matures $20,000 yearly, and remaining $280,000 Is to
fall due In equal yearly Installments. On June 30 1908 $62,000 of $44 5.000-
bonds had oeen retired by Blnk. fund, accumulation on hand being $71,047;
V. 81, p. 1435. Cal. yr. 1907, gross, $254,470; net, $82,262; bond int.,
$20,600; bal., sur., $61,662. Pres., Frank Trumbull.—V. 81. p. 1495.)

(THE) CAMBRIA & CLEARFIELD RY.—Cresson Jet. to near Glen
Campbell Branch Jet., 50 m.; Belwood to Fordham, 65 m.; Cresson to Ir-

vona, 27 m.; Kaylor to Black Lick, 37 m.; Vail to Gramplon. 50 m.; Bradley
Jet. to Cherry Tree, 18 m.; branches, 148 m.; total, 393 m. A consolidation
Aug. 1 1903. V. 78. p. 828. Stock, $4,833,850, all of which Is owned by
Penn. RR. Co., which operates road. A full abstract of mtee. securing 5s of
1891 was In V. 52, p. 976. Of the bonds, $500,000 first 5s were on Jan. 1

1909 owned by the Penn. RR. For year ending Dec. 31 1908, gross, $2,-
564,314; net, $315,328; other Income, $47,371; Int., taxes, ftc, $341,529;
bal., sur., $21,370.— (V. 77, p. 298.)

CAMDEN & BURLINQTON COUNTY RR.—Owns from Pavonla, N. J.
to Pemberton. N. J., 22.35 miles; branch, Burlington, N. J., to Mount
Hollv, 7.12 m.; connection with P. & L. B. RR. at Birmingham, N. J..
0.39 m.; total. 29.86 m. Operated by Penn RR . which ennrantees 6%
on stock. Stock, $381,925; par, $25. In 1908, gross, $322,395; net, $310;
loss to lessee under rental, $37,105.— (V. 64, p. 373.)

CANADA ATLANTIC RY.—Owns Depot Harbor, Ont.. on Georgian
Bay, via Ottawa, to Vermont State line, 396.41 m.; trackage to Swanton ,Vt...

ftc. .9.82 miles: leases for 99 years Central Counties Ry.,Glen Robertson to
Hawkesbury, 22.24 m., and South Indian to Rockland, 16.25 m.; owns
greatei part of stock of Pembroke Southern Ry. branch from Pembroke to
GoldeD Lake 21 m. (V. 82, p. 451, 1101); total, 466.08 m. The Grand
Trunk acquired the road and took It over Sept. 30 1905. V. 81, p. 1174
Canada Atlantic Transit Co., $1,000,000 stock, operates steamers, Parry

Sound to Duluth. Milwaukee and Chicago. V. 89, p 954; V 70. p. 279.
The 50 yr. 4s of 1905 (authorized Issue. $16,000,000; Royal Trust Co..

Montreal, trustee) are guaranteed, prln and Int., bv the Grand Trunk;
the unissued bonds are reserved for future requirements. V. 79, p. 967.
1131, 1641, 2454; V. 80, p. 1058. 1727, 2343; V. 87, p. 1477.
As to Pembroke Southern guaranteed bonds, see V. 82, p. 451, 1101.

STOCK.—$6 199.100 common and $1,000,000 preferred, all Issued.

REPORT.—In 1907-08, gross. $2,035,417; net, $66,765; Int. on bondf.
$604,467: taxes, $36,161: rentals and other fixed charges, $25,000; bal.,
def., $598,864.— (V. 85, p. 863; V.87, p. 1418, 1477; V. 88, p. 623.)

CANADA MICHIQAN & CHICAGO.—Bonds worthless— (V. 63 p. 838.)

CANADA SOUTHERN RY.— (See Maps N. Y. Cent. & Hud. Ri». RR.)—
ROAD.- -Main line from Suspension Bridge station. Including the Cantilever
Bridge, to Windsor. Ont., 226 m.; branches to Courtrlght. Ont., ftc, 231 m.;
total. 457 m., of which 85 miles are nominally owned by proprietary com
panles. Trackage. St. Thomas to London, Ont., 15 m. Double track.152 m.

Detroit River Tunnel, under construction, see Michigan Central RR
ORGANIZATION, ETC.—The company was chartered In Canada Feb.2»

1868 and debt readjusted In 1878. • In 1903 made a new lease to Mich. Cent,
for 999 years, the latter guaranteeing dividends on the stock at 2 M % yearly
to 1910, thereafter »%; also authorising a mtge. to retire existing bonds
and pay for improvements. V. 76, p. 1191, 1247; V. 77, p. 950; V. 84,
p. 80S. The $14,000,000 1st 5s maturing Jan. 1 1908 were extended &
years at 6% Interest, payable In gold by the Mich. Cent. RR. V. 85. p.
1401.1645. Form, V. 86. p. 1041.— (V.85, p. 1401. 1645; V. 86, p. 1041.)

CANADIAN NORTHERN ONTARIO RY.—Toronto. Ont.. Can., to Sud-
bury, 208 m., completed July 1U08. Branch proposed to French River, oo
Lake Huron, connecting by steamship with Port Arthur. Under con-
struction from Hawkesbury to Ottawa, to be continued to French River
Junction and later from Ottawa to Toronto. V. 88, p. 164, 212. Stock
authorized, $1,000,000. Controlled by Canadian Northern Ry. Deben-
turestockdue 1933hasbeen substituted for that due July 10, 1936. V. 83,
p. 212, 968; V. 84, p. 930: V. 87, p. 346 In Feb. 1907 Canadian Gov-
ernment was asked to guarantee bonds at $20,000 per mile of proposed
line from 9 miles above Parry Sound to North Bay, about 75 m. V. 84.
p 449; V. 83. p. 1468. New lines proposed Jan. 1909, V. 88, p. 230. '3B,ft.—
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For explanation of column headings, &c.
on first page of tables.

sec notes

Canada Sou. (Concl.)—1st M ext In 1908 (Can money)
Second M for 56,000,000 (Can money) do c&r
Leamington & St Clair 1st M g gu p & 1 (end) c*

Canadian Northern Ontario—Deb stock See text
Canadian Nor—L Man Ry & Can Co $8,000 p ml
Canadian North Dlv $8,000 per mile I Guar
Manitoba & S J5 (assumed, $8,000 per mile

I

by
Man
Govt.

Gi'bert Plains Branch $8,000 per mile_
Ontarlo Dlv 1st M deb £40,700 are 4 Hs
Manitoba Branch Lines
First cons deb M (Man lines) $10,000 p m.c&rj
Manitoba lines second mortgage
Gunfllnt Branch bonds $10,000 per mile
Erwood extension bonds
Manitoba Provincial bonds, $8,000 per mile
Perpetual consol debenture stock (V 81 p 1609),.. .

First M deb stk $13,000 p m guar by Canadian Govt
1st M stock $13,000 p m guar by Dom of Canada.

.

Qu'Ap Long Lake & Sask 1st M £1,050,000 guar ..
1st land grant M red 110 (money depos to redeem)

do do £1,027,400 red 103 to July '18
Imperial Rolling Stock 1st M ser A part due yearly,

ser B to F $210,000 due y'rly
ser G $45,000 due yearly
serH $60,000 due yearly...
ser K $100,000 due yearly.,
ser L $250,000 due yearly ..
part due yearly (V 85 p 599)
ser N&O$200.000 due yly.c*
ser P $100,000 due sem -an.
serR $170,000 yrly c*

Can Nor Quebec—Gt Nor cons M $7,9G2,000(text).Ce
Perpetual guaranteed debenture stock (see text)

Canadian Pacific—Stock $200,000,000 authorized
Preferred stock limited to 4% non-cumulative r
Canada Central RR second mortgage (now first)
Canadian Pacific first mortgage debentures sterling.
1st Mort on Algoma Br g c*&r
Consol nernetual debenture stock

do do
do do
do do
do do
do do
do do
do do
do do
do do

Miles
of

Road

404
404
16

268
125
177
108
27

287

67

249

269
3,221

183

Date
of

Bonds

1878
1883
1895
1908
1896
1S99
1899
1900
1901

1904

1903

1903
1908
1906

1907
1902
1903
1904
1904
1905
1906
1906
1907
1907
1908
1904

1880
1885
1888
1889

Size, or
Par
Value

$1,000
1,000 &c

1,000

£100
£100
£100
£100
£100

£ or $

'"
V,66o

500
£100

£100
£100 &C

$1,000
$ or £
$ or £

500 &c
500 &c
500 &c

500 &c
500 &c

100
100

£100
£100 &c
£100 &c

£1 &c

Amount
Outstanding

$14,000,000
6,000.000
130,000

£739,311
£10,000

£233,700
£108,200
£1,700

£1 180,600
$101,000

£2,436,200
354.000
669,000
693,900
349,000

24.054.716
£1,923,287
See text
£922,309
2.000,000
See text

700,148
1,050,000
270,000
360,000
700,000

1,950,000
450,000

1,800,000
1,700,000
1,530,000
See text
£1,000,000
150.000.000
48,803,33

973.333
34,998 633
3,650,000

115.657.078

INTEREST OR DIVIDENDS

Rate
%
6g
5
4g

4
4
4
4

&4Hg
4
4

4^
4H
4
4
3
SH
4
4 g
4

t
g

5

4K g
4H g
4H g
4H g
4}* g
4^ g
4
4

See text
4
6
5g
5 g
4

When
Payable

J &
M &
A &

F & A
F & A

J & D 30
J & D 30
J & D 30

J & D 30

J & D 30
M 31-S30

M &

& O
& D

A
J
M & N
J & D
F & A
M & S
A & O
J & D 31
A & O
A & O
Various
J & J
J & J
J & J

Where Payable, and by
Whom

Union Tr Co New York
do do

Agts Bk of Montreal N Y

Can Bk of Com, NY;&Lo

London and Toronto

London, Toronto & N Y

London, Eng
do

\Tat Tr Co Tor, or Lond.
London, Eng.
C Bk of Com N Y: or Tor

do or London. Eng
do Toronto or Lon
do do

N Y.London or Toronto
do do
do do
do do
do do
do do

Can Bk of Com,NY;&Tor

Lond & 31 Pine St N V
Company's Office, Lond
Montreal
Baring Bros & Co, Lond
Baring Bros & Co,London
Company's office, Lond

Bonds—Princi-
pal; When Due
Stocks—Last
Dividend

Jan
Men
Oct
1938
Aug
Feb
Feb
Nov

1913
1913
1945

1926
1929
1929
1930

June 30 1930
June 30 1930
June 30 1930
June 30 1930
June 30 1930
June 30 1930
Oct 1 1930
Irredeemable
July 10 1953
1958
July
Feb
July
Nov
Aug

1936
1919
1938
1909- 12
1909-'13

14Sept 1 1909
1909-1914
Oct 1 1909- 15
Junel 1909--16
Nov 1 1909- 16
June 1 1909'17
Aug '09-Aug '17
Men 1 1910-18
Oct 1 1934
Perpetual
Aprl 1909 3K
Apr 1 1909 2%
Nov 1 1910
July 1 1915
July 1 1937
Irredeemable

In 19U8 the Province of Ontario agreed to guarantee $2,500,000 40-year
3H% bonds, o£ which $1,000,000 will be Issued to construct 50 miles at
$20,000 per mile. Including a proposed line to the Moose Mountain iron
deposits and the Garson mines and the remaining S1 .500,000 on account of
terminals In Toronto.—(V. 87, p. 96, 346: V. 88, p. 230.)

CANADIAN NORTHERN QUEBEC RY.—Owns main line between Rlvl-
ere-a-Plerre, on line of Quebec & Lake St. John Ry., to Hawkesbury on
the Canada-Atlantic Ry.,169 m.; branches, 59 m.; Jollette to Montreal, 37
m.: total, 265 m. Extension from Garneau Jet. to Ouebec, 90 m., to be
completed by May 1909. Owns elevator, car shops at Quebec, &c. V. 71,
p. 1220. Stock, common, $4,550,000; preferred, $3,450,000.
Amalgamation July 1906 of Great Northern Ry. with Chateaugay &

Northern and the Quebec New Brunswick & Nova Scotia Ry (projected).
V. 83, p. 271. On June 11 1906 the Quebec New Br. & Nova Scotia filed

a mtge. V. 82, p. 986; V. 79, p. 2696; V. 83, p. 155.
The Great Nor. Ry. 4s of 1905 ($7,962,000) authorized per plan. V. 79. p.

2795, are subject to call at par during ten years from date. Of the bonds,
$4,962,000, guar. p. & I., by Can. Nor. Ry., were Issuable to retire old bonds
and pay off other Hens and debts, and remaining $3,000,000, at not over
$20,000 per mile, for add'l mileage. Great Nor. Elev. mtge.. V. 81. p. 1315.
The shareholders Oct. 22 1906 authorized an Issue of 4 % perpetual de-

benture stock guaranteed by the Can. Nor., limited to an amount sufficient
to provide for old bonds Issued by Great Nor. and Chateaugay & Nor. and
Quebec New Br. & Nova Scotia, and not exceeding $20,000 per mile here-
after constructed or acquired. In Oct. 1906 holders of $1,514,500 of the
$5,462,000 Gt. Nor. Ry. bonds and all of the Chateaugay Nor. and Quebec
New Br. & Nova Scotia bonds had consented to exchange their bonds for
this debenture stock, and £1.000.000 Issued therefor was subscribed for by
the public. V. 83, p. 968; 751; V. 84, p. 693. 748.

Pres.. D. B. Hanna. Toronto. N. Y.— (V. 84. p. 693. 748.)

CANADIAN NORTHERN RY.—Operates from Port Arthur, Ont.. on
Lake Superior, to Winnipeg, and thence Into Northwestern Canada.

Miles.
Port Arthur to Winnipeg 439
Winnipeg to Kamsack 279
Stanley Jet. to Gunfllnt- 67
Emerson Jet. to So. Jet 73
Carman Jet. to Belmont 119
Portage Jet. to International
Boundary 63

Morris to Somerset 62
Hartney Jet. to Brandon 40
Belmont to Vlrden 91
Gilbert Pis. Jet. to Prince Albert. 361
Rossburn Jet. to Rossburn 79
Arizona Jet. to Morris and Bran-

MUes.
Brandon Jet. to Carberry Jet 23
Delta Jet. to Delta 15
Neepawa Jet. to McCreary Jet.. 70
Kamsack to Edmonton 548
Slfton Jet. to Winnepegosls 21
Thunderhlll Jet. to End of Steel. 20
Oakland to Totogan 17
Battleford to Battleford Jet 8
Kdmonton to Morlnvllle 23
Edmonton to Stoney Plains 21
Greenway to Adelpha 52
Oak Pt. Jet. to Oak Point 60
Winnipeg Transfer Line.. 11

don Jet 77
|
Qu'App.LongL.&Sask. (leased ) 256

Total June 30 1908 (Including about 710 miles leased) 2,895
The Canadian Northern Ontario and Canadian Northern Quebec railways,

allied companies (which see) , will afford access to Montreal and Quebec.
Extension from Brandon, Man., to Reglna, Sask., 220 miles, was opened

In Nov. 1908; also Oakland branch, 28 miles. V. 87, p. 1237. In Feb. 1909
extension from Edmonton to west coast of Canada at Vancouver, about 750
miles, was proposed. V. 88, p. 563.

In Aug. 1906 the Qu'Appelic Long Lake & Saskatchewan RR & Steam
boat Co., Reglna to Prince Albert, 256 miles, was acquired. Road oper-
ated under lease since Jan. 1907. See V. 83, p. 214. 324, 688, 1036.

In Dec. 1906 the same Interests acquired 51 % of $6,000,000 stock of
the Quebec & Lake St. John Ry., Quebec to Roberval, on Lake St. John,
189 miles, with branches from Chambord to Chlcoutlml, 51 miles, and from
Riviere- a- Pierre Jet. to St. Tlte,40 miles. V. 83. p. 1348, 1410; V. 84,p.l 181

.

V 87, p. 1477.
In Dec. 1908 the entire stock of Duluth Rainy Lake & .Winnipeg, extend-

ing from Virginia, Minn., north to International Falls, 98 miles, was ac-
quired , and will be extended to Duluth, 60 miles. V. 87, p. 1604 V. 88,
p. 563. 821.

In July 1908 the Niagara St. Catherines & Toronto Ry.. Niagara Falls,
N. Y.. to St. Catherines. Canada, &c. 43 miles, with projected extensions,
was acquired by allied Interests. V. 87, p. 96.

ORGANIZATION.—William Mackenzie of Toronto, Senator George A.
Cox and the Canadian Bank of Commerce are backing the enterprise.
The Manitoba lines of the Northern Pacific Ry., 351 miles, are sublet

from the Provincial Government for 999 years from May 30 1901 at $210,000
annually for first 10 years, then $225,000 for 10 years, then $275,000 for 10
years, and thereafter $300,000, with option of purchase for $7,000,000.
Manitoba Government has option to purchase entire property In 1929.
See below and V. 72. p. 437; V. 73, p. 615. Canadian System Terminals,
Incorporated Sept. 1907 with $2,000,000 stock. V. 85. p. 863
LAND GRANT.—Lands unsold June 30 1908, 1,413,555 acres In Mani-

toba and Saskatchewan; surplus In land-grant account, $9,976,423; de-
ferred payments due on land sales, $7,240,913. Also has stock interest In
Canadian Northern Lands Prairie Co. V. 85, p. 1295; V.76. p. 1083; V.
75, p. 183. 549: V. 81. p. 263.

P»STOCK —June 30 1908. authorized, $30,750,000; par, $100: all paid.
In Nov. 1907 proposed to Increase stock to $50,000,000. V. 85, p. 1401.

BONDS.—On Winnipeg and Saskatchewan divisions there have been
Issued first mtge. bonds, guaranteed principal and Interest, by the Govern-
ment of Manitoba, at $8,000 per mile: also second mtge. bonds, unguaran-
teed. $2,000 per mile. See V. 75. p. 1353; V. 71 p. 235.

In July 1903 Canadian Government guaranteed 50-year first mortgage 3 %
debenture stock, at $13,000 per mile, for the construction of 620 miles from
Grandvlew to Edmonton and 100 miles from Prince Albert easterly. V. 80,
p. 1234 V. 76. p. 1299.

In Dec. 1904. $4,866,666 (£1,000,000) first consolidated mortgage deben-
tures on Manitoba lines, guaranteed, prln. and Int., by Government of Mani-
toba, were sold, being part of an authorized Issue at $10,000 per mile.
V. 80 D- 116; V. 78. D. 1274; V. 78. p. 2794; V. 81. p. 1607; V. 82. p. 568
Branch line bonds were offered In exchange consol. deb. 4s. V. 82, p. 691

.

The Ontario Division 4Hs (see V. 72, p. 338, 437) were mostly In 1902
exchanged for 4s, guaranteed, principal and Interest, by the Government of
Manitoba. V. 74, p. 882; V. 75, p. 1398; V. 71, p. 235. In Aug. 1908
a mortgage was filed to the British Empire Trust Co. and National Trust
Co., as trustees, to secure an Issue of not exceeding £1,027,400 first mort-
gage 4% land grant debenture bonds on 1,250,000 acres, subject to call at
103 from proceeds of land sales. V. 87, p. 479, 1477.

in li»03-ls)05 £2,942,750 perpetual consolidated debenture stock was Issued
to acquire securities of controller! nropertles. Tn April 1908 £2.000.000
was sold. V.76. p. 1247; V. 77, p. 87; V. 80, p. 996; V. 81. p. 1609; V. 86, p.
1099; V. 87. p. 36. As to Imperial Rolling Stock 5s of 1902, see V. 75. p.
1353; of 1903, V. 77, p. 1746. 1873; of 1904, V. 79 , p. 1641; of 1906 and 1907,
V. 82. p. 1267;V. 84, p. 506; V. 85, p. 283, 599;of 1908, V. 87, p. 812. See
also V. 81, p. 1550.

In July 1908 the Canadian Government agreed to guarantee the prin-
cipal and Interest of 3H% 50-year bonds or debentures to be Issued at
$13,000 per mile on 609 miles of branches In Manitoba or Saskatchewan.
Provincial guaranties and subsidies, V. 88, p. 821.
The Manitoba & Southeastern Ry. bonds covering the line from Winni-

peg to the southeasterly boundary of Manitoba were assumed by an amal
gamatlon agreement confirmed In 1901 by Canadian statute.

Great Northern Ry. of Canada bonds are guaranteed. V. 79. p. 2454;
also Canadian Northern Quebec perpetual debenture stock. V. 83, p. 751.

In Dec. 1907 the Edmonton Yukon & Pacific Ry. proposed to apply for
authority to issue bonds, debentures or other securities at $25,000 per mile
east of Rocky Mtns.and $35,000 per mile on remainder. V. 85, p. 1517;
V. 87, p. 225, 346, 1159.
EARNINGS.—8 mos., (1908-09 Gross, $6,663,900; net, $1,951,600
July 1 to Feb. 28. \1907-08 Gross, 6,371,700; net, 1,807,800

REPORT.—Report for year ending June 30 1908 was in V. 87, p. 1156,
showing gross, $9,709,463; net, $3,032,687; charges, $2,353,757; surplus,
$678,930. In 1906-07, gross, $8,350,198.

Pres., William Mackenzie; V.-P., D. D. Mann; 3d V.-P., D. B. Hanna;
Sec, W. H. Moore. Office, Toronto. Can. Directors Wm. Mackenzie,
D. D Mann, 7. A. Lash, Frederick Nleholls and R. M. Horne-Payne.

—

(V. 87, 1156, 1159, 1237, 1418, 1477. 1604; V. 88. p. 230, 563, 821.)

CANADIAN PACIFIC RY.—ROAD.—Owns a trans-continental railway
from Montreal to the Pacific Ocean, made up as follows July 1 1908.
Montreal to Vancouver 2,908
Branches and auxiliaries 2,748
Leased lines 3,676
Used jointly 94

Under construction July 1 1908 708
Operated account of owners 262

Also controlled but oper. sep.

—

aMInn. St. P. & Sault Ste. M..2.358
aDuluth South Shore & Atlantic 592

Total In traffic returns 9.426 aSee each company's statement.

Branch, Toronto to Sudbury, 226 miles, was opened June 15 1908
also extension of Pleasant Hills branch, 126 miles. V. 86, p. 1409. In
Nov. 1908 163 miles of extensions were opened. In Jan. 1909 purchase of
control of Wisconsin Central Dy Minn. St. Paul & Sault Ste. Marie was
concluded. V. 88, p. 157.

HISTORY ETC.—Incorporated Feb. 18 1881 under charter from Do-
minion of Canada, receiving $25,000,000 In cash as a subsidy; also 25,000,-
000 acres of land, all to be fit for settlement. Operates trans- Atlantic and
Pacific steamship lines; also steamers to Alaska.

STOCK.—The Issue of preferred must never exceed one-half the common
stock. In 1908 £1.000.000 preference stock was sold; total outstanding
July 1908, $48,803,332. V. 84, p. 338, 693. The stockholders voted
March 19 1906 to Increase the com. stock to $150,000,000; of the new
stock. $20,280,000 was then subscribed for by stockholders pro rata at par.
$24,336,000 In 1908 and In Feb. 1909 $3,984,000 was sold, raising the
amount outstanding to $150,000,000. V. 82, p. 333, 691; V. 86, p. 601;
V. 88, p. 563. Stockholders voted Oct. 7 1908 to increase authorized oom-
mon stock to $200,000,000, none, It was said, to be Issued Immediately.
V. 87, p. 613. 936. 1008.

DIVS.— '90-'94. '95. '96. '97. '98. 99. '00. '01 . '02. "03. '04 toApr'09
•Com, %..\5 yearly 2M 2H 4'A 4 5 J4 5 5 5H 6 yearly
Pref. % .../Issued In 1894. 4% yearly (2% A&O).

•Also 1 % extra was paid In 1907 from Interest on land sales, viz., H %
April 1 and H% Sept. 30; In 1908, 1% (A&O); 1909, April, Vi%.
BONDS, DEBENTURE STOCK. GUARANTEED BONDS. ETC.—

List of securities held against consolidated debenture stock In V. 87, p. 744.
In July 1908 $115,657,078 debenture stock was outstanding, £1.975,000
being sold In 1908. V. 86, p. 545.

In June 1890 company agreed to guarantee the principal and Interest of
$20,000,000 4 % bonds to be Issued by the Dul. So. Sh. & Atl.; also 4 % Int.

on consolidated bonds of the Minn. St. P. & S. Ste. M., and In 1899 Interest
on the second mtge. 4s of the latter, and In 1901 Interest on $1,254,000
Mineral Range 4% bonds, the last named being all owned June 30 1908.
Owns Dul. S. S. & Atl. consols. $15,107,000.

St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific's
acceptance of a 999-years' lease at a rental sufficient to pay 4 % interest on
bonds, and the bondholders' agreement to accept Interest at 4 % (Instead of
6%) and to refrain from demanding principal (due 1910) during lease.

The New Brunswick Railway consolidated debenture stock has Interest
guaranteed by Canadian Pacific: Interest on the 1st mtge. bonds, though
not guaranteed. Is paid out of rental under 990-year lease of 1890.

The Calgary <fe Edmonton Ry. debenture stock Is guaranteed Interest at
4% under new lease of 1903. V. 70, p. 435; V. 77, p. 636.
The Lindsay Bobcaygeon & Pontypool Ry. bonds are Issued under a

09-year lease covering the Interest. V. 77, p. 1225; V. 70. p. 2085
Car trusts outstanding June 30 1908. $1,912,987.
LANDS.—Lands unsold June 30 1908 were 8,533,020 acres of Canadian

Pacific grant and 141,426 acres of Manitoba South Western grant, 103,379
Great North-West Central grant, 3,130,619 British Columbia Southern,
90,105 acres of Columbia and Kootenay grant, and 1,269,818 acres of
Columbia & Western grant; total, 13,268,367 acres. The Columbia 4
Western Ry. claims a further area, which Is In dispute. Total sales In
1907-08, 164,450 acres, for $1,869,907.
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Canadia i Pac (Concluded)

—

Securities of Principal Leased, Ac. Lines.
Manitoba S W Col Ry $12,000 per mile Int guar gold
Atlantlo ds Northwest—1st mortgage gold gu..c*dsr
St Lawrence & Ottawa—first mortgage gold see text
Ontario ds Quebec stock guaranteed In perpetuity
Ontario ds Quebec deben Interest guar In perpetuity
Toronto Grey A Bruce 1st M gold Interest as rental
New Brunswick Ry 1st M gold lnt from rental c*

Perpetual consol debenture stock. Interest guar..
Calgary & Edmonton deb stock gold interest as rent

Branch line bonds SI .040.000 (owned by CanPac)
Lindsay Bobcayg & Pontypool 1st M $700,000 gold
Minn St P ds Sault Ste Marie and Duluth South Shor

•Cane Belt—See text; also Atchison Topeka ds Santa Fe
'Carolina Central—Bonds—See Seaboard Air Line Ry
Carolina Ciinchfielc ft Ohio-

First mortgage $15,000,000 red 110 Fc*
Bqulpment gold notes ser "A" due $130,000 s a.Ba

Carthage it Adir—1st M $1,600,000 gold gu.Un.c'dsr
Carthage Water St Sack Har—1st M g gu p ds 1 end..
Catasauqua & Fogelivills—First mtge gold.-PeP.c*
Catawissa—Pre! stocks 5% guar P & R Ry (see text)

First consol mortgage $2,215,000 gold .-.PeP.c*
Catskill Mt'n—lit M ($2,000 not ext from 1905)

First Income bonda .
Cayuga & Susquehanna—Stock 9% rental D L & W.
Cedar Rapids Iowa Palls & Northwestern—See Chlca
Central Branch—Central Branoh U P 1st M g..Un.c #

Central Branch first mortgage guaranteed gold. -Me
Central of Georgia Ry—1st M $7,000,000 gold.Q.c'dsr

Consolidated mortgage $18,300,000 gold.. Me.c'dsr
Mobile Dlv 1st M (Columbus to Andalusia) g...Q.c*
Macon ds North Dlv 1st M $840,000 gold-.-MBa-c*
Ocon Dlv 1st M Brewton to Dover $8,000 p m..S.c*
Mid Ga & Atl Dlv 1st (consol) M $9,000 p m...Q.c'

Eatonson Branch first mortgage not guar gold
Chattanooga Dlv purch money M $2,400,000 g-S.c*
Chattanooga Rome ds So 1st M $500,000 g. Un.c*

Miles Date Site, or
of of Par

Road Bonds Value

218 1884 1,000
350 1887 £100 dsc

58 1876 £50 dsc

_ $100
671 £1
191 1883 £100
174 1884 £100

1890 £1
1890 mmmm . . .

52 1905 1.000
40 1903 1.000

ed> At lantic —See sta

1908 1.000
1908 1,000

46 1892 1.000
29 1891 1.000

1898 1,000
98 50

103 1898 1 .000
16 1885 1.000

1885 100 dsc

34 30
go Ro ck Isla nd ds Pac

100 1898 1,000
288 1899 1,000
312 1895 1,000

1,493 1895 1,000
138 1895 1.000
102 1895 1.000
77 1901 1.000
65 1897 1.000
21 1896 500

164 1901 1.000
138 1897 1,000

Amount
Outstanding

$2,544,000
£1.330,000
£200,000

$2,000,000
£4,007,381
£719,000
£630,000
£904.533

£1.121,700
$1,040,000

500.000
tements of

10 000 000
2.600.000
1.100.000
300,000
135,000

3.200.000
2.215.000

39,000
238.000
589.110

iflc Ry and
2,500,000
3,459,000
7,000,000

18,200.000
1.000,000
840,000
462,000
413,000
168.000

2,057.000
343.000

INTEREST OR DIVIDENDS
Rate
%

When
Payab

e

ok J At D
Sg J O) J

(6) 4 J & D IE
6 J & D
3 J & D
4g J A J
5g F & A
4 J & J

4g J 3 & J
4 J ds J
4g J dj J

those co mpanies

5g J ds D
5g J & D
4 g J ds D
5g J & J
4| J & J
3 M & N
4g A & O
5 F & A
6

See text J & J
Rock Isl and Co

4 g J & D
4 g F & A
5 g F <S> A
5g MAN
5 g J & J
3 g J & J
Sg J ds D
3 cur J ds J
5 g J & D
4 g J ds D
5 g J & J

Where Payable . and by
Whom

London ds 31 Pine St N Y
Baring Bros ds Co, Lond
Can Pac office, London
Montreal and London
Morton, Rose, London
Toronto and London
London

do do
Can Pao Office, London
Can Pac Office, Montreal
Bk of Montreal, Toronto

Blair ds Co, New York
do do

Grand Cent Station, N Y
do do

Reading Terminal, Phlla
Company's Office, Phlla

do do
Tan Nat Bk Catskill N Y
2.91042% paid In Sept'07
30 Pine Street New York

Mercantile Trust Co N Y
do do

Guaranty Trust Co N Y
do do
do do
do do
do do
do do

Savannah Ga
Guaranty Trust Co N Y
Union Trust Co New Yk

Bonds—Princi-
pal. When Dtu
Stocks—Last
Dividend

June 1 1934
Jan 1 1937
See text
Dec 1908 3
Irredeemable
July 26 2882
Aug 1 1934
Irredeemable
2002
1955
July 1 2002

June 1 1938
Juno'09 - Deo'18
Deo 1 1981
July 1 1931
July 1 1928
Nov 19 1908 2M
Apr 1 1948
Aug 1 1915
Aug 1 1915
Jan 1909 4M
June 1 1948
Feb
Nov
Nov
Jan
Jan
Dec
Jan

1919
1945
1945
1946
1946
1945
1947

June 1 1926
June 1 1951
July 1 1947

GENERAL FINANCES.—In 1902 stockholders subscribed for $19,500,-
000 new com. stock at par. In 1904 for $16,900,000 and In March 1906 for

t
20,280,000. and In Feb. 1908 for $24,336,000 at par. V. 74, p. 378;
'.82. p. 333, 691. In 1907-08 £1,000,000 pref. stock was sold. V.84,p.338.
Stockholders on Oct. 3 1907 authorized the Issue of $8,000,000 consoli-

dated debenture stock, via.: At not over $20,000 per mile, to construct
various branches, aggregating about 300 miles; additional work on the
Sudbury branch, 226 miles, at $10,000 per mile, and three steamers; also
the lease of certain lines, die. V. 85, p. 863, 1002. The double-tracking
between Fort William, Ont., and Winnipeg. 427 m., to be completed In
1909, will cost about $10,000,000. V. 81, p. 667, 1170. In Sept. 1907
£1.250,000 4% debenture atock was sold and In Feb. 1908 £2.000.000. V.
85. p. 599; V. 86. p. 545.

In July 1906 the last of the $15,000,000 land grant bonds was paid off,
leaving the land grant unencumbered; on June 30 1908 the balance due on
account of land sales was $14,022,666, on which 6% Interest is received.
This Interest will be used to pay extra dividends on the com. stock; 1%
was paid during 1907 and 190$ and 1% to be paid in 1909. V. 83, p. 817.

EARNINGS.—85mos.,/ 1908 Gross. $50,439,725; net. $15,193,071
ItJuly 1 toJFeb.j28.«ill807 Gross, t49.513.097; net. 15,412,111

T^ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting Is

-held at Montreal on the first Wednesday In October. The report for 1907-08
at length was In V. 87, p. 735, 743. See also editorial p. 782

1907-08.
Miles operated end of year 9,426
Passenger earnings ..$19,900,432
Freight 44.037.598
Mall, J express and miscellaneous . 7,446,143

1906-07.
9.154

$19,528,878
45,885.968
6.802.682

1905-06.
8,777

$16,041,616
39.512,973
6.115,169

UTotal earnings $71,384,174 $72,217,528 $61,669,758
Net earnings. $21,792,366 $25,303,309 $22,973,312
Interestfrecelved 2.654.633 2.364.480 1.969.447

~^ $24,446,999 $27,667,789 $24,942,759
FlxedoTcharges $8,770,077 $8,511,756 $8,350,545
For steamships, &c 880,000 780.000 580.000
Dividends on common stock •(6)7.300,800* (6)7,800.800 (6)6,084.000
Dividends on preferred stock (4)1.916.407 (4)1.736,228 (4)1.660,133

Balance, surplus $5,579,715 $9,339,005 $8,268,082
•Also 1% extra paid In 1907 and 1908 from Int. on land sales, viz., H%

April 1 and H% Oct. 1.—V. 87. p. 935. I007;,V. 88. p. 157. 504. 563.

CANE BELT RR.—Sealy to Matagorda. 93 miles. Branch to Garwood,
9 miles. The Lincoln Trust Co. of St. Louis Is the mortgage trustee.
Bonds are limited to outstanding amount, $750,000. V. 87, p. 36. Stock
$100,000, all acquired In Nov. 1903 by Atchison Topeka & Santa Fe, which
leases the road for 50 years from July 1905. V. 77, p. 2097. Year ending
June 30 1905. gross. $223,810; net. $47.611.— (V. 87. p. 36.)

CAROLINA CLINCHFIELD & OHIO RY.— (See Map.)—In operation
irom Dante, Va., to Bostic, N. C, 211 miles. Connects at Bostic, N. C,
with the Seaboard Air Line Ry.. with which close relations are maintained,
by which tidewater is reached. To be completed to Spartanburg, 33 miles,
by Sept. 1909, and will be extended at once on the north from Dante to
Elkhorn, 41 miles. V. 88, p. 944; V. 87, p. 670. Controlled by the Cum-
berland Corp., which owns the CUnchfleld Coal Corp., whose 285,000 acres
of coal lands the road will develop. V. 86, p. 669; V. 83. p. 154. See Cum-
berland Corp. Financed by leading N. Y. bankers.
Name changed In March 1908 Irom South & Western RR., stock being

Increased to $30,000,000, of which $15,000,000 Is 6% preferred and
412 OOO.OOOfcommon.
BONDs.—The first mtge. has been authorized to secure $15,000,000 30-

year 5% bonds dated June 1 1908. of which $3,000,000 were used to
retire the old bonds (3 Issues) to the same amount deposited as collateral for
the Cumberland Corporation 1-year notes of 1908: in Aug. 1908 $10,000,000
bonds were sold. The mtge. will be secured on the road from Dante. Va.,
'to Spartanburg, S. C. 245 m. V. 86, p. 667, 856; V. 88, p. 944. In Feb
'909 $2,600,000 equipment notes, ser. "A," were sold. V. 88, p. 451.
Mark W. Potter. Chairman of Board. 24 Broad St.. N. Y.— (V. 87. d. 225.

479,613,676.1604; V. 88. p. 230, 451. 621. 944.)

CAROLINA & NORTHWESTERN RY.—Owns standard-gauge roaa,
Chester, S.C., to Lenoir, N.C.. Hum Controls Caldwell ds Northern Lenoir
to Edgemont, N. C. 25 m. Reorg. In 1897 of Chester ds Lenoir, foreclosed.

In Mch. 1900 nearly all stock was acquired by a syndicate. Stock author-
ized $1,090,000 each of com. and 4% non-cum. pref.; outstanding, July
1908, $854,250 com. and $550,000 pref. stock. Of the 50-year 1st gold 5s
due July 1 1953 (Standard Trust Co. of New York, trustee) . $1,500,000 were
used to retire all underlying bonds and $1 .000.000 are applicable to exten-
sions, new equipment, dso. Year 1907-08 (110m.). gross. $313,253; net
income (incl. $71 "other"), $81,821; Int. on bonds. $92,899; bal.. def.,
-til, 078. Pres., Win. A. Barber. 5 Nassau St., N. Y.— (V. 77, p. 348.)

CARTHA0E& ADIRONDACK RY.— (See Maps N. Y. Central)—Owns
from Carthage to Newton Falls, N. Y., 46 m. The entire stock. $500,000,
Is owned by the N. Y. Central RR., which In May 1893 leased the property
In perpetuity and guaranteed Its $1,600,000 bonds, of which $500,000 were
for extensions, dsc.— (V. 57, p. 218.)

CARTHAGE WATBRTOWN & SACKETT'S HARBOR RR.— (See Maps
N. Y. Central.)—Owns from Carthage to Sackett's Harbor, N. Y.. 29 miles.
Controlled by N. Y. Central, which owns $484,100 of the stock and guaran-
tees the bonds. Leased to R. W. ds O. for 37 H % of gross earnings. Rental
In cal. year 1906. $42,734. Cap. stock. $463,000 com. and $21,500 pref.

CATASAUQUA & FOGELSVILLE RR —See page 168.

CATAWISSA RR.—Owns from Tamanend. Pa., to Newberry Jet.. Pa.,
102.89 miles; second track, 38.69 miles; -total, 216.01 miles. Re-Icased
Dec. 1 1816 for 999 years to Philadelphia ds Reading Railway. Rental,
interest on bonds, 3% dividends on preferred stock, all taxes and $8,000
<or organization expenses.;. See also V. 63. p. 969. 1116. Of the preferred

stocks. In 1906 $2,200,000 was first preferred and $1,000,000 second pre-
ferred, and common was $1,139,300; par, $50.— (V. 72, p. 1187.)

CATSKILL MOUNTAIN RY.—Owns narrow-gauge road from Catskill,
up the Catskill Mountain, to Palenvllle, N. Y., 16 m.; leases Cairo RR.,
Cairo Jet. to Cairo. N. Y., 4 m.; total. 20 miles. Stock, $89,000. There
are also stcond incomes for $15,600, 6%. First Incomes have one vote for
each $100. Dlv. on 1st Incomes, 5.8281% .Sept. 1906, the first since 1897;
1907. 2.91042%. V. 83. p. 817. EARNINGS —Year ending June 30
1907. gross. $74,967; net, $23,881; Int., dsc, $19.940.—(Y. 83. p 817.)

CAYUOA & SUSQUEHANNA RR.—Owns from Susquehanna River to
Ithaca, N. Y., 34 m. Leased during length of charter and renewals thereof
to the Delaware Lack, ds Western at a rental of $54,600 a year. Dlvs. paid
are 9% yearly with an occasional extra amount: In 1904 8H% was paid.

CENTRAL BRANCH RY.— (See Map Missouri Pacific.)—Owns Lenora
to Atchison, Kan.. 293 m.; Jamestown to Burr Oak, Kan., 33 m.; branches,
62 m. Stock. $7,585,000, all owned by Mo. Pac. Dividend, 14% , paid In
year 1903-06; In 1906-07. 2%. The $3,439,000 1st 4s of 1899 are guaran-
teed, prln. and Int., by the Mo. Pac. (see V. 68. p. 329). Form of guaranty,
V. 70, p. 279. For year ending June 30 1908. gross, $1,498,798; net. $529,
200; other receipts, $7,842; int.. $238,360: taxes, $112,648; imp.. $31,538;
hire of e ulpment $54 448: bal. sur. $100 048.—(V. 73 .31.)

CENTRAL OF GEORGIA RY.— (See Map.)—System Includes:
Lines owned in fee— Miles.

Savannah to Atlanta 295
Gordon to Porterdale
Columbus to Birmingham .Ala.
Columbus to Amerlcus
Montgomery to Eufaula,"Ala. -

Columbus to Greenville, Ga
Opellka to Roanoke
Eufaula to Ozark— —
Griffin, Ga..to Chat.,Tenn.. dsc.

Chlckamauga to Durham
Savannah to Tybee
Columbus to Andalusia 138
Macon Junction to Athens 102
Brewton to Dover
Barnesvllle to Thomaston
Lyerly Branch
Upper Cahaba Branch

—

Greenville to Raymond..

86
156
62
80
49
36
60
198
18
18

Lines leased— (see these cos.) Miles.
Southwestern RR.

—

Macon to Eufaula 144
Fort Valley to Perry 12
Fort Valley to Columbus 71
Smlthvllie to Columbia 83
Cuthbert to Fort Gaines 21

Augusta d> Savannah RR.

—

Mlllen to Augusta S3
Chattahoochee * Gulf RR.

—

Columbia to Lockhart 91
Trackage 3

Total oper. July 1908 1,916

Also Meldrlm to Lyons, 58 miles
(leased to Geo. d> Ala. Ry.

—

Seaboard Air Line system).
Ocean Steamship Co., estimated

equivalent of 300
Total owned (and oper.) 1.436|

ORGANIZATION.—Organized Oct. 17 1895 and Nov. 1 succeeded to the
Firqpertles of the Central RR. di Banking Co. of Georgia, foreclosed, per plan
n v. 60, p. 1008. and V. 61, p. 68. Controls Wrlghtsvllle dj Tennllle and
Wadlev Southern Ry., all of the bonds of the latter being owned and de-
posited to secure short-term notes due March 1 1912. V. 85. p. 605.

In June 1907 the stock, which was held by the Richmond Terminal re-
organization committee since 1896, was sold 10 Oaklelgh Ttiorne and Murs-
den J. Perry, who In Nov. 1907 resold to E. H. Harrlman, the latter to
turn the road over to the Illinois Central. The first-named will retain voting
control for two years from purchase by them on at least 60% of Issue.
V. 84 p. 1550; V. 85, p. 1082, 1268; V. 86, r>. 667.

STOCK.—$5,000,000: see ORGANIZATION above.
BONDS.—The first mortgage of 1895 (described In V. 63. p. 1160) Is a

first lien on the main line from Atlanta to Savannah, Including the MUIedge-
ville branch (312 m. in all) , all equipment and appurtenances, and the equity
In $1,995,000 of the capital stock of Ocean Steamship Co. of Savannah.
V. 84. p. 529, 605; V. 87. p. 550.

Application for listing firsts and consols In V. 63, p. 1160.
The consol. mort. (see abstract V. 61 , p. 873; also V. 63, p. 1160; V. 83, p.

1347) Is a first {ten upon 600 m. (including former Mont, ds Eufaula RR.,Sa v.
ds Western and Sav. ds Atl.); also on the leases of the South Western and
Augusta d> Savannah roads and the stock of New England ds Savannah
Steamship Co., and a second lien upon the main line. Its equipment, dsc,
and also on the Macon ds Northern, Mobile ds Glrard, and other divisions.
It also covers all leaseholds, securities, dsc. The remaining $300,000 are
available for betterments and equipment. V. 85, p. 605.

Macon & Northern Division bonds are also direct obligations of the
Central Ry., with first lien from Macon Jet. to Athens, Ga., 102 miles.

Collateral trust mortgage abstract was In V. 43, p. 242.
The Chattanooga Division mortgage is a first lien on the former Chatta-

nooga Rome ds Southern RR., Carrollton, Ga., to Chattanooga, Tenn.,138
miles, and Durham to Chlckamauga, Ga.. 17 miles, with branches, In all 164
miles, subject to $343,000 old 5s, for which a like amount of bonds Is re-

served. V. 72, p. 1134; V. 78. p. 1446.
Upper Cahaba Branch bonds are secured by coal lands In Northern Ala-

bama, also by road Henry Ellen to Margaret, Ala. V. 81, p. 920. 1099.

The preference income bonds, subject to the prior mortgages, cover the
main line and the former Savannah ds Western, Columbus d> Rome, Mont-
gomery ds Eufaula, Mobile ds Glrard, Macon ds Northern and Savannah 'di

Atlantic and other railroads, and their equipment, dso. They are non-
cumulative and bear Interest not exceeding 5% In any one fiscal year, but
payable only out of net earnings as declared. In Oct. 1905 It was arranged
to attach coupons to Income bonds. V. 81, p. 974, 1174.
Divid. (%)— '96. '97. '98. "99. '00. *01. '02. *03. '04. '05. '06. *07. '08.
1st pr. Incomes 1!^ ZH. 2 2 3 H 5 3 3 5 5 5
2d pr. Incomes 00000000255 3.729
3d pr. Incomes 000000000830

In Oct. 1907 the holders of $2,498,000 second preference and $1,830,000
third preference Income bonds had deposited their bonds with a committee
(Jos. 3. Dale. 52 William St., N. Y., Sec). V. 83, p. 02t, 603, 83$, 731,
792; V. 87, p 1477. Suits, V. 86. p. 419. In 1908 a majority of first
Income bond* had been deposited with a committee (Metropolitan Trust
Co. of N. Y., depositary: Jos. S. Dale. Sec.) V. 87, p. 740, 1418.
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Cen t of Qa R y (Concl)—UDper Cahaba M g red 1 2 H . N
Greenv <5e New 1st M g red 102^ N
1st pref incomes 1 Interest up to 5% Mp
2d do do \ gold If earned Ce
3d do do J non-cumulative Ma
Central RR & Bis coll tr bonds gold red at HO.Cs.c*
Equipment trust notes Oct 31 1908
Locomotive and car trusts payable $118,000 s-a c
Equipment trust series H $51,000 s-a (V 82 p 217).-
Equip trust series I $115,000 s-a (V 83 p 751). ..GP
do do series K $38,000 semi-annually

Notes secured by Wadley Southern bds
Guaranteed, &c. Securities

Ocean SS Go first mortgage gold guaranteed- -Ce.c*
Steamship bonds g ass'd by O SS Co $69,000 due s-a
Augusta & Savannah stock (no bonded debt)
Southwestern Railroad stock (no bonded debt)
Chattahoochee & Gulf stock

First M gold $2,000,000 int rental s f red at 102 %
Cent Indiana— 1st M $4,000,000 gu p & 1 end.Ce.c*&r
Central New Eng—First M $1,250,000 call 105 FP.c*

General mortgage 5% incomes $7,250,000 FP.r
Dutchess County RR—First M gold guar Me.c*
Poughkeepsie & Eastern first mortgage
Newburgh Dutchess & Conn collateral bonds

do do do income bonds
C N E new M, see text

Central Ohio—See Baltimore & Ohio
Central Pacific

—

First refund mtge g guar p & I end Ce'.c&r
3Hs $25,000,000 gold guar p & 1 end Us.c'&r
Lucln cut-off 1st M $10,000,000 guar (text).G.c*&r

Central RR of N J—Stock ($30,000,000 authorized)-.
Cent RR of N J gen M $50,000,000 gold Ce.c&r

do do registered
Guaranteed Bonds—

Leh & Wilkesb Coal con M guar p & 1 ext in 1900..
5s of 1912 sinking fund not guar (not drawn) .FP.c

Allies
of

Road

10H
24

53
333

"91

117
58
58
12
35
50
59

1.349
1,349
103

All"
All

Dale
of

Bonds

1905
1905
1895
1895
1895
1887
1905

•02-3-5
1906
1906
1907
1907

1890
'03-'04

1900
1903
1899
1899
1890
1894
1891
1877
1909

1899
1899
1904

1887
1887

1875
1888

Size, or
Par
Value

$1,000
1,000
1,000
1.000
1,000
1.000

1,000
1,000
1,000
1,000

50,000

1.000

100
100
100

1,000
1,000
1.000
1,000
1,000
1,000
1,000
1.000

500 &c
500 &c

.1.000 &c
100

500 &c\
500 &cj

1,000
1.000

Amount
Outstanding

$495
495

4,000
7,000
4,000
4,880

57
638
714

1,375
608
650

000
000
000
000
000
000
037
000
000
000
000
000

1.000,000
303,000

1,022,900
5,191.100
436.400
336,000

1,500,000
1,250,000
7.250,000
350,000
500.000
216,000

1,164.500
See text

99.776,000
16,364,000
9,199,000

27,436,800
b45.091.000

12.175.000
2,691,000

b

INTEREST OR DIVIDENDS

Rale
%
4 g
4 g

5 In 1907
3.729 '07
5 in 1906

5g
zy2 & 6

4H
4H g
*X g
5 g
5g

When
Payable

F & A
M & S

Oct 1

Oct 1

Oct 1

M & N
Mo & qu
Various
F & A
J & J
M & S
M & S

iX (6) g
5
5
6
4

4 g
3J4 g
4 g

8 In 1908
/ 5 g
\ -5g

AH
5

Includes

&
&
&
&
&
&

M & N
F & A
Oct 1

J & D
M & N
M & N
If earned

F & A
J <fc D
A & O
Q—

F

J & J
Q—

J

Q—

M

M &' N
$1,167.0

Where Payable, and by
Whom

Guaranty Trust Co N Y
Guaranty Trust Co N Y
Guar Tr Co N Y or Savan

do do
do do

Guaranty Trust Co N Y
do do

Blair & Co New York
do do

Kountze Bros New York
do do

Guaranty Trust Co N Y

Guaranty Trust Co N Y
Blair & Co New York
Savannah Ga
Savannah and Macon
Savannah Ga
Citizens' Bk SavannahGa
Central Trust Co N Y
Fid I T & S D Co Phila
Yearly If earned
Fid I T & S D Co Phila
New Haven Conn

do do
do - do

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

120 Broadway N Y
do do
do do

Office 143 Liberty St N Y
Liberty Nat Bank, N Y

do do

do do
do do

00 In treasury July 1908.

Aug '09-Aug '25
Sep '09-Sep '25
Nov 1 1945
Nov 1 1945
Nov 1 1945
May 1 1937
To Jan 1910
To Jan 1912
To Feb 1916
To July 1916
ToMch 1 1917
Mch 1 1912

July 1 1920
To July 1911
Jan 1909 2H%
Jan 1909 2H%
Jan 1 1909 2J£
July 1 1930
May 1 1953
Feb 1 1919
Feb 1 1949
June 1 1940
Nov 1 1934
Mch 1 1921
June 1 1977
50 years

Aug 1 1949
Aug 1 1929
Oct 1 1954
May 1 1909
July 1 1987
July 1 1987

.Tunel 1910
Nov 1 1912

2%

LATEST EARNINGS.—11908-09 Gross, $7,823,124; net, $2,127,226
8 mos., July 1 to Feb. 28.J1907-08 Gross. 8,153,801; net. 1,855,278

ANNUAL REPORT.—Report for 1907-08 at length In V. 87. p. 541 . 549.
Years ending June 30

—

1908. 1907. 1906.
Gross earnings $11,658,652 $12,082,777 $11,396,123
Total operatng expenses $9,069,119/ $9,117,363 $7,882,218
Texas I 428,853 352,995

Net earnings from operation
Other sources

$2,589,533
236,103

$2,476,561
311.939

$3,160,910
274.621

Total net Income $2,825,636 $2,788,500 $3,435,531
Interest on funded debt. &c $1,967,041 $1,862,683 $1,753,219
Rentals and miscellaneous 539,253 477,691 431,641
Betterments 324,768 Included In oper. exp.
Dividend on 1st Incomes (5%)200,000(5%)200,000
Dividend on 2d Incomes (3.729) 261,030(5%)350,000
Dividend on 3rd Incomes (5%)200,000

Balance for year def.$5.426 def.$12,904 sur. $500,671

OFFICERS.—Pres., J. F. Hanson, Atlanta. Ga. Directors. Oct. 1908'
V. 87, p. 1009.— (V. 87, p. 740, 1009. 1418. 1477; V. 88, p. 881.)

CENTRAL INDIANA RY.—Muncle to Brazil, Ind., 127 m., of which
10 m. trackage. V. 76, p. 653. Controlled by Clev. Cine. Chic. & St. Louis
and Penn. RR. Interests. Bonds, guaranteed by Clev. Cine. Chic. & St. L.,
are limited to $20,000 per mile; outstanding, $1 .500,000. V. 77. p. 517,
2279; V. 78. p. 1906. 1961. Stock authorized. $120,000. Cal. yearl907.
gross, $148,136; def. under oper. exp., $69,326. In 1906, gross, $161,788.

Pres.. Joseph Robinson.— (V. 77. p. 2279; V. 78, p. 1906, 1961.)

CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing
the Hudson River at Poughkeepsie by Its own bridge, to Sllvernalls, 58 m.;
Poughkeepsie, N. Y., to Hopewell, 12 m.; Dutchess Jet., N. Y., to State
line, 59 m.; Poughkeepsie, N. Y., to Boston Corners, 35 m.; total owned,
164 miles; and leases and controls Hartford & Conn. Western RR., Hartford
to Rhlnecllff, 109 m.; Wlcopee Jet.. N. Y.. to Flshklll Ldg., N. Y.. 2 m.;
total, 293 miles. V.72,p. 1273; V. 73, p. 337; V. 76, p. 435; V. 84, p. 1427.
ORGANIZATION.—On June 30 19U8 the New York New Haven

& Hartford RR. owned $3,410 376 preferred and $4,415,395 common
stock; also $6,329,123 of the $7,250,000 Income and $190,000 first mtge.
bonds, the $500,000 Poughkeepsie & Eastern bonds, all of the $216,000 coll.
and $1,156,500 Income N. D. & Conn, bonds and $900,000 (total Issue) of
Cent. N. E. notes. V. 85, p. 404. 858. In June 1908 negotiations were
resumed with the New Haven road for the purchase of the Income bonds
not already owned. V. 86. p. 1466; V. 87, p. 225.
STOCK.—Common, $4,800,000; preferred, 4%, $3,750,000; par, $100.

Voting trust ended Jan. 1909.

BONDS.—In April 1909 application was made to issue $12,910,000 50-
year 4 ";. bonds under a new mortgage providing for improvements, of which
$9,533,000 to be Issued at once to refund outstanding obligations and $3,-
377,000 to retire other obligations falling due In the future. V. 88, p. 1001

.

EARNINGS.—8 mos., 11908-09 ..Gross. $1,632,680; net, $600, 906
July 1 to Feb. 28. J1907-08 Gross. 1,430,448; net, 260,500

For 12 months ending June 30 (293 miles, agst. 256 in 1906-07):
12 Mos.— Gross. Net. Other Inc. Charges. Balance.
1907-08 $2,108,787 $335,868 $63,898 $397,480 $2,286
1906-07 2.153,367 def. 431.047 50.548 267.070 def. 647,569
OFFICERS.—C. S. Mellon of New Haven, Pres.; A. S. May, Treas., and

J. G. Parker, Sec.— (V. 87, p. 225, 873; V. 88, p. 230. 1001.)

CENTRAL PACIFIC RY.— (See Map of Southern Pacific.)

Lines owned— Miles.
San Francisco, Cal., to near
Ogden.Utah 871

Lathrop, Cal., to Goshen. Cal.. 146
RosevHle Junction, Cal., to
Oregon State Line 297

Umbrla to Cecil 103
1 Total 1,489

ORGANIZATION.—Incorporated In Utah In July 1809 as successor of
the railroad under the plan of readjustment In V. 68. p. 378.
STOCK.— (1) Common Stock, $67,275,500, all held by Sou. Pac. Co.
(2) Preferred stock, 4% cumulative, authorized Issue $20,000,000, to be

delivered to Sou. Pac. Co. In consideration of Issue of equal amount of Sou.
Pac. Co. 4% collat. trust gold bonds; of which delivered on completion of
readjustment $12,600,000; reserved for improvements, $3,000,000; reserved
to be delivered for Improvements and additions at not over $200,000
yearly, $5,000,000; outstanding, $13,600,000.

DIVIDENDS.—On pref.. 4% yearly to 1908, inclusive. On com , In
1906-07. 6%; In 1907-08. 6%.
BONDS.

—

First refunding mtge. gold 4s, $100,000,000, secured by all the
railroads, terminals and equipment now owned. Including about 1 349
miles of first track, 4c. See abstract. V. 69, p. 808, and V. 70. d. 739-
V. 78. p. 228; V. 87. p. 225, 285, 479; V. 88, p. 52.

V

Thirty-year gold 3Ms, $25,000,000, secured by a second lien upon all the
?iropertles covered by the 1st ref. mtge. and also by deposit with the Trus-
ses, as acquired, of all securities and moneys held In anv sinking fund of the
Central Pacific Ry., consisting July 1 1908 of $8,595,571 In securities and
$420 cash, and by a trust deed upon all the lands covered by the mtge. dated
Oct. 1 1870. See Mortgage Abstract, V. 69, p. 858; also see p. 851. From
the proceeds of these sinking funds and land sales cancellation of bonds will
be made from time to time: In Feb. 1900 $2,505,000 3^s Were canceled and
to Apr. 1909 $6,131,000 additional had been canceled, reducing those out
standing to $16,364,000. V. 70, p. 739. 1194.
The 4% guar, bonds on the Lucln cut-off are redeemable at 107 H on Oct.

1 1909 or any Int. day thereafter. V. 79. p. 1641. Guaranty, V. 80, p. 162.

&c-
Mlles.
. 33Branches to San Jose

Leased—
Weed to Grass Lake 25

Trackage—
Into Ogden, &c 14

LAND GRANT.—Total land grant was about 12,000.000 acres. Of which
about 7,709,336 acres unsold. June 30 1908. Sales in 1907-08, 686 acres.
Land contracts July 1 1908—prin., $84,620; aver, price per acre, $4 64.

REPORT.—Year end. June 30 1908, gross, $32,859,633; net, $11,696,-
447; other income, $596,509: Int., taxes, sink, funds, &c, $6,567,854; dlv.
on pref. stock (4%), $540,000; dlv. on com. stock (6%), $4,036,530; bal..
sur., $1,148,572, of wh ch payable to Sou. Pac. Co. under terms of lease,
$617,613, leaving $530,959.— (V. 87, p. 225, 285, 479; V. 88. p. 52.)

CENTRAL RR. OF PENNSYLVANIA.—Owns Bellefonte (Penn. RR.)
to Mill Hall, Pa.(Pa.Dlv.nf N.Y.C.& H .R.RR.) . 27.3 miles; branch. 3.4 m.
Current liabilities June 30 1908, $794,392. For year 1907-08, gross, $95,-
893; net, $36,094; other income, $2,616; charges, $53,220; def., $14,511.
Stock, $1,200,000; par, $50.

CENTRAL RR. OF NEW JERSEY.— (See Map Reading System.)—Oper-
ates from Jersey City, opposite New York City, westerly to Wllkes-Barre
and Scranton, Pa., and the neighboring anthracite coal fields: also southerly
to the seashore resorts of New Jersey and to the Delaware River.
HISTORY.—Chartered In 1849. From May 1883 to Jan. 1 1887 leased

to Phila. & Reading. Receivers were In possession from Jan. 1 1887 till
Jan. 1888. Reorganized In 1887 without foreclosure—see plan V. 44, p.
714, 716. Concerning coal properties, see Lehigh & Wllkes-Barre In "Sup-
plement" of Jan. 1903 (p. 159), and Lehigh Coal & Nav. In "Miscellaneous."
In Jan. 1901 Reading Co. acquired $14,504,000 of the stock. V. 72, p. 88,
136. 241, 391. 721. On June 30 1908 owned $1,600,000 Lehigh Valley RR.
stock. V. 81, p. 971.

Mijes.
Nesquehonlng Valley* 17
Lehigh & Susquehanna, Pbllllps-

burg to Union Jet., &c 171
Wllkes-Barre & Scranton* 5
Other lines 9

Trackage—
Union Coal RR 10
Allentown Term, (oper .jointly).. 3
Other trackage

Total oper. July 1908. 648

Lines owned In fee— Miles.
Jersey City to Phllllpsburg 72
Sundry branches 84

Entire stock owned—
New York & Long Branch RR.,

Perth Amboy to Bay Head 38
New Jersey Southern RR., Long

Branch to Atslon, &c 76
Other lines (no debt) 147

Leased (mostly for 999 years)—
Dover & Rockaway RR 5
Ogden Mine RR* 10

* See this company.
There are 263 miles of second and 30 miles of four tracks.

DIV.— 1 '91. '92 to '94. '95. '96. '97. '98. '99. '00. '01. 1902 to May 'Ofr
Percent ../ 6H 7 y'ly. 5H 5 4}£ 4 4 5 58 yearly (Q-F)
BONDS.—For oeneral mtge. abstract see V. 45, p. 402.
The L. as W. coal mtge. Is for $15,000,000; the bonds, formerly 7s, of

which $12,175,000 have been Issued,were In 1900 extended at 4>£%,and
guaranteed, principal and Interest. See guaranty, V. 71 , p. 26.

Jointly and severally with the Lehigh Coal & Nav. Co. guarantees $1 .062,-
000 Lehigh & Hud. Rlv. Ry. gen. 5s, prin. and Int. See V. 67, p. 788.

Equipment Mortgage 4s. Interest at Liberty National Bank., N. Y.Clty.
($1,000 each) Date. Interest. Outstanding. Insta I. of Prin. due Y'ly.

' 4% Var. $920,000 $420,000 1909 to 1912
4%A&0 1,400.000
4% M&S In treasury
4% F&A do do
4% J&D do do

350,000
110.000

Ser. A & B 1899-02
Ser. C 1903
Ser. D (S900 .000). 1905
Ser. E ($2.450 .000) .1906
Ser. F ($090,000). 1907
EARNINGS.—For 8 months ending Feb. 28:
8 Months— Gross. Net. Charges.

1908-09 $16,874,155 $7,152,906 $4,053,125
1907-08 18,580.519 8,028,031 3,983,528

ANNUAL REPORT.—The report for 1907-08 was In V. 85,
Earnings from— 1908. 1907.

Merchandise $8,368,056 $9,288,920
Coal 9,099.015 8.534,366
Passengers 4,282.704 4,247,359
Express and mall 437,873 520,395
Miscellaneous 427.289 181,528

350.000 to April 1 1913-
150,000 to March 1915

1010 to 1916
1909 to 1917

Total gross earnings rail lnes $22,614,936
Net earnings $9,453,257
Other Income 2.099,820

Total net Income $11,553,077
Interest on debt $3,021,183
Rentals paid. 2,342,696,
Taxes 1,065.726
Renewal funds. &c 2,300,000
Dividends (8%) 2,194.944

$22,772,568
$10,913,626

1.785,312

$12,698,938
$3,038,289
2,765,213
1.112,558
3,512,061
2,104,844

Bal., Sur.
$3,099,781
4,044,503"

p. 736.
1906.

$8,671,217
7.462.065
3,920.552
372.608
96,594

$20,523,031
$9,865,865
1.606.555

$11,472,420
$2,869,628
2,386,380
556,71*

3,373,798
2.194.424

Balance, surplus $628,529 $75,973 $91,481— (V. 85, p. 721. 785; V. 86, p. 667, 1099; V. 87, p. 736; V. 88, p. 157.)

CENTRAL RR. OF SOUTH CAROLINA.—Owns from Lane. S. C. to
Sumter. S. C, 40.2 miles; spurs, &c, 1.61 m.; total, 41.81 m. Leased to
Atlantic Coast Line RR.; rental. $31,000 yearly and taxes. Stock, $170.-
000: par, $50. In 1907-08 rental. $31,000; gen. exp., $303; Int.. $18,000;
dlvs. (7.2%), $12,240; bal., sur., $457.— (V. 64, p. 887.)

CENTRAL RY. OF SOUTH CAROLINA— (V. 82, p. 927.)

CENTRAL VERMONT RY.—Operates from Rouse's Point, at north end
of Lake Champlaln, to New London, Conn., with branches. 536 miles In all,

of which 160 miles leased, viz.: New London & Northern (see that co.)
121 miles; Montvllle Branch. 3; West River RR., 36 m.
ORGANIZATION.—Succeeded May 1 1899, per amended plan In V. 67

p. 735. the Central Vermont Railroad, foreclosed^ V. 68, p. 1076.

SECURITIES, <fcc.—The Grand Trunk Ry. holds $2,185,100 of the $3,-
000 .000' stock, and under a traffic contract will make good any deficiency
In earnings to meet Interest on the new firsts up to 30% of Grand Trunk,
gross receipts from traffic Interchanged. Form of guaranty, V. 85, p. 283.
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Central RR of N J— (Concluded)
Am Dock & Imp Co 1st M guar redeem at 110 c*

N Y & Long Branch gen M gold ($192,000 5s) -..Ce
Lehigh & Hud Rlv gen M gold guar jointly—Ce.c*

Central RR of Pennsylvania—First M $1,200,000. -FP
Central RR of South Carolina—First mtge gold c
Cent Ry of So Car—First M $150,000 g gu red CP
Central Vermont—Stock $3,000,000

First M $12,000,000 gold traffic guar AB.c&r
Car trusts $15,000 or $16,000 due quarterly
Locomotive trusts $20,000 due yearly (V 83 p 751)
Car trusts $13,000 or $14,000 due semi-ann
Montreal & Province Line Ry 1st M guar p & 1 c

Charleston & Savannah—See Atlantic Coast Line RR.
Charleston Terminal—First M $1,000 000 gold.S.c*&r
Charleston Un Sta—1st M$400.000 g gu(text) -Eqc* &r
harleston & West Car—IstM g($8,000 p m).Ce.c*&r
Income mtge gold non-cum ($7,000 per mlle)..Q.c*
Augusta Terminal Ry 1st M gold guar p <5c 1 end-.Ce

Charlotte Monroe & Columbia—First M $70,000 gold.
Charlotte Columbia & Augusta—See Southern Ry
Chartiers—See Plttsb Cincinnati Chicago & St Louis
Chat & Lake Placid—Sar & Lake Placid 1st M g.Ce.c*
Chattahoochee Valley—First mortgage

Consolidated mortgage $110,000- -AB
Chattanooga Stat—1st M $1,000,000 g gu(text)Ta.c&r
Chesapeake Beach—First mtge $1,000,000 g N.c*
Chesapeake & Ohio—Stock (transfer agt J P M & Co)

First mtge of 1911 Peninsular Extension gold c*
Terminal 1st M 1922 covering 8 m to Phoebus g..c*
First consol mtge for $30,000,000 gold Ce.c'&r
Rich. & AH Dlv 1st & 2d Ms ($1,000,000 2ds).Ce.c*
Craig Valley Branch first mortgage gold Ce.c*
Warm Springs Branch first mortgage gold Ce.c*
General mortgage (for $70,000,000 &c) gold. ..Ce.c*
Paint Creek Branch 1st M $750,000 gold Ce.c*
Klneon Coal mtge assumed redeem since Oct 1905
Greenb & New Rlv RR 1st M g ass'd (V 75 p 562)
c Guaranteed jointly with Lehigh Coal & Navigation

Miles Date
of of

Road Bonds

1881
38 1891

1890
1893

40 1881
7 1906

All" 1899
1905
1906
1007

40.6 1900

1903
1907

340 1896
1896
1897

22 1902

10 1893
10 1896

16H 1900
1907

34 1898

~74 1881
10 1882

697 1889
241 1890
26 1890
25 1891

1.394 1892
21 1905

1901
18 1891

Co

Size, or
Par
Value

$1,000
1.000
1,000

500 &c
1,000
500
100

,000 &c
1,000

1 ,00(1

100 &c

1,000 &c
1.000 &c

1,000
1,000
1.000
1.000

1,000

1,000
1.000 &c

1,000
100

1,000
500 &c
1.000
1,000
1.000
1.000
1,000

$1,000
500 &c
1.000

Amount
Outstanding

$4,987,000
1,891,000

Cl .062,000
600,000
300,000
150,000

3,000.000
10,654,500

372,000
160,000
216,000
200,000

800,000
250,000
,720,000
,380,000
600,000
70,000

120
50
60

850
1,000

62,799
2,000
142

27,858
7,000
650
400

43.823
525
200
339

000
000
000
000
000
100
000
000
000
000
000
000
000
000
000
000

INTEREST OR DIVIDENDS
Rate
%

5
4 & 5 g

5 g
6
6g
6 g

$2,185.
4 g
4H
4H
4J4
4 e

4 g
4 g
5g
5
6g
5g

5 (6) g
6
5
4 g
5 g

See text.
6g
6 g
5 g
4 g
5g
5g
4« g
4 g
5g
5 g

When
Payable

&
&
&
&
&
&

100 held
Q—

F

Q—

M

Q—

F

A & O
A & O

J & J
J & J
A & O

Oct
A & O
A & O

Where Payable, and by
Whom

Ji Liberty
S

Nat

M & N
J & D
J &J15
J & J
J & J
Yearly
A & O
J & D
M & N

& J
&

Bank N Y
do do

National Exch Bank N Y
Fid I Tr & S D Co Phlla
Cuyler, Morgan & Co N Y
Colonial Trust Co Plttsb
by Grand Trunk Ry of
Blair & Co N Y: d. Bost
Blair & Co New York
Royal Trust Co Montreal

J
J
M &
M &

J
S
s

& A
& O
& A

Amer L & Tr Co Boston

Standard Trust Co N Y
Equitable Trust Co, N Y
Central Trust Co N Y
Guar Tr N Y if earned
Central Trust Co N Y
Rich T & S D Co Rich Va

32 Nassau St New York
Boston, Mass
Amer L & Tr Co Boston
Trust Co of America, N Y
In default
J P Morgan & Co N Y

do do
do do
do do
do do
do do
do do
do do
do do

Cent Tr & S Dep Co CIn O
J P Morgan & Co N Y

Bonds—Princi
pal. When Dut
Stocks—Last
Dividend

July
Sep
July
May
July
Jan

1921
1941
1920
1943
1921
1926

Canada
May 1 1920
June'09-Mch'lB
Aug 1909-1916
Oct '09 Apr '17

Oct 1 1950

July 1 1953
Jan 1 1937

1 1946
1 1946
1 1947
1 1932

Oct
Oct
Apr
Oct

Nov 1 1913
Dec 1 1916
July 15 1920
Jan 1 1957
July 1 1923
Dec 22 1908 1%
Jan 1 1911
June 1 1922
May 1 1939
Jan 1 1989
July 1 1940
Men 1 1941
Mch 1 1992
Feb 1 1945
Oct 1 1915
Aug 1 1942

EARNINGS.—8 mos,
July 1 to Feb. 28.

Year— Gross.
1907-08 $3 ,740,760
1906-07 ._ 3.833^088

Officers.—
Albans, Vt.

11908-09 Gross, $2,317,446; net, $397,911
907-08 Gross, 2,352,160; net, 447,693

Net. Oth. Inc. Charges. BaL.sur.
$700,380 $13,840 $710,667 $3,553
688,380 13,840 700,407 .1,813

Pres., Charles M. Hays; Clerk and Treas., W. H. Chaffee. St.
-(V. 84, p. 930; V. 85, p. 283, 1005: V. 87. p. 1009.)

CHARLESTON TERMINAL CO.—ROAD.—Owns terminal road In
Charleston, S. C, 5.02 miles; track laid with 60-lb, steel.
Company also owns 14 wharves, 30 warehouses, about 30 acres of land,

4 cotton compresses. &c, on the city's water front, these being connected
by its own road with the other railroads entering the city. A reorganization
of the East Shore Terminal Co.'sRR.. foreclosed July 14 1903; V. 77, p. 148,
298. Stock, $200,000, owned Jointly by Atlantic Coast Line RR. and
Southern Ry..which agree tomake good any deficiency In Interest on bonds.
Pres.. Wm. E. Huger; Treas., R. D. Lankford; Sec, Henry Fraser.

EARNINGS.—Gross, year ending June 30 1907, $198,888; net Income,
$77,899; Int. and taxes, $44,000; bal., sur.. $33,899.— (V. 77. p. 146.)

CHARLESTON UNION STATION CO.—Owns passenger station at
Charleston, S. C, used by Atlantic Coast Line and Southern Ry., which each
owns one-half the stock and guarantees the bonds, p & I, by endorsement.
Rental covers Interest on bonds and 4% on stock. V. 84, p. 50.

CHARLESTON & WESTERN CAROLINA RY.—Port Royal, S. C, via
Augusta, Ga., to Spartanburg. S. C, 245 m.; branches to Anderson and
Greenville, S. C, 94 m.; leased, 2 m.; total, 340 m. Entire stock and por
tlon of Income bonds were acquired by Atlantic Coast Line Co. In Dec.
1897. V. 66. p. 38, 335. Dlv. on Incomes, 2% for 1903-04; 3% for 1904-
05; 5% for 1905-06.
STOCK.—$1,200,000; par, $100. See Augusta Term. Ry. V. 66, p. 383.
EARNINGS.—8 mos., 11908-09 Gross, $930,374; net. $232,091

W**" July 1 to Feb. 28. J1907-08- Gross. 965,603: net, 211,316
REPORT.—For year ending June 30 1908, gross, $1,408,139; net,

over taxes, $191,632; other Income, $23,357; Interest on bonds, $172,000;
hire of equipment, &c, $39,114; surplus, $3,874. Pres., J. B. Cleveland,
Spartanburg, S. C; Sec. R. D. Cronly, Petersburg, Va.— (V. 73. p. 1207.

CHARLOTTE MONROE & COLUMBIA RR.—McBee, S. C, on Seaboard
Air Line, to Jefferson, 22 m. Stock, $48,000. The Richmond Trust & Safe
Deposit Co. Is mtge. trustee. V. 75, p. 1030. For year ending June 30
1906, gross. $28,608; net. $16,071. Pres., J. A. McLeay.— (V. 75, p. 1030.)

CHATEAUGAY & LAKE PLACID RY.— (See Map Del. & Hudson.)—
Operates from Plattsburg, N. Y., to Lake Placid, 80 miles, of which Platts-
burg to Dannemora, 16 miles, is leased from State of New York for $1 and
tree transportation of freight to the State's Prison at Dannemora.

Stock, $3,450,000. of which $3,000,000 Is 4% pref., the latter all owned
by D. & H. V. 84, p. 50. Leased to the Delaware & Hudson until Dec.
31 2403, any balance over expenses of operation. Interest, taxes, main-
tenance, damages, dividend on pref. stock, &c, to go to the lessor. The
tease is subject to revision at 5-year Intervals s'nee Jan. 1 1908 on request of
either party. V. 81, p. 613. There are also $24,000 Saranac & Lake Placid
2d 5s due Nov. 1 1913.—(V. 81, p. 613; V. 84, p. 50, 930.)

CHATTAHOOCHEE & GULF RR.—Columbia. Ala., to Floralla, 92 m.
LEASE.—Leased in 1900 In perpetuity to Cent, of Georgia Ry. for 6% on

$436,400 stock and $336,000 bonds, of which 1% to be used as a sinking
tund for retirement of bonds, upon completion of which rental will be 5% on
stock, payable J-J. See Cent, of Ga. Ry.— (V. 81. p. 1722; V. 87, p. 1663.)

CHATTAHOOCHEE VALLEY RR.—West Point, Ga., to Jester, Ala..
16}^ m. Extension north from West Point to Standing Rock, 17 miles,
was completed In Mch. 1908, to be continued 15 or 20 miles further In Heard
County, Ga. Stock authorized. $1,000,000; outstanding, $110,000; par of
shares. $100. Bonds, see table above. For year ending June 30 1908,
gross, $49,846; net, $19,497; Int. on bonds, $6,000; surp., $13,497.

CHATTANOOGA SOUTHERN RR.—Owns road, completed In June 1891,
from Tennessee State line to Gadsden, Ala., 87 m.; Round Mt. branch, 3 m.;
trackage to Chattanooga, 5 m.; sidings and spurs, 10 m.; total of all tracks,
105 m. Successor to Chattanooga Southern Ry., sold In foreclosure Feb. 14
1895; plan In V. 61, p. 830. On April 23 1907 W. W. Kent. Chattanooga,
Tenn., and E. C. Osborne, 31 Nassau St., N. Y., were appointed receivers.
V.I84. p. 995. Stock, common, $2,250,000; pref., $750,000.
Year 1907-1908, gross, $105,748; def. oper.. $3,627.—(V. 84. p. 995.)

CHATTANOOGA STATION CO.—Owns union passenger station and ap-
proaches at Chattanooga, Tenn., used by the Southern Ry., Cent, of Ga.,
Alabama Gt. Southern and CIn. N.O. & Tex. Pac. which each owns one-
fourth of the stock and guarantees the bonds jointly and severally, p. & 1.,
by endorsement. Rental covers interest on bonds and 4% on stock.

—

(V. 84. p. 50.)

CHESAPEAKE BEACH RY.—Washington. D. C, to Chesapeake Beach,
Md.. 34 m. In July 1905 David H. Moffat, who owns about 99% of both
stock and bonds, obtained Judgment on a promissory note for $1,222,800.
Foreclosure pending; Interest alleged to be In default since 1901. V. 81,
8. 263, 974. Stock. $1,000,000; par, $100. Pres., W. F. Jones, Denver,
ol.; Sec, Paul Y. Waters. Office, 1416 New York Ave., Washington.

D. C—(V. 81, p. 263, 974.)

CHESAPEAKE & OHIO RY.—(See Map.)—Operates from Newport
News.Va., and Wash., D.C.. to CIn., O.. and Loulsv., Ky., with branches.
Lines owned in fee— Miles.

Old Point Comfort and Newport
News, via Charlottesville, to
Big Sandy River... 512

Richmond via Lynchburg, to Clif-
ton Forge, Va 230

Branches In Va. and W. Va 441
Big Sandy River to Covington.. 1 50

|

Denton, Ky., to Lexington 103
|

Big Sandy Jet. to Elkhorn City,
|

with branch 128
|

Branches In Kentucky 54|Second track (282 owned) .
Also owns one-sixth Interest In the Richmond-Washington Co

Controlled by stock— Miles
Bridge—Covington, Ky., to Cin-

cinnati, Ohio 2
Lines leased—

Sundry branches leased 21
Trackage to Louisville 84
Trackage to Washington, D. C. 85
Other trackage 31

Total system June 30 1908.-1,841
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HISTORY, &c.—In 1888 reorganized without foreclosure. In Jan.
1909 the stock of the Virginia Air Line Ry., Lindsay. Va., to Upper Bremo,
30 miles, was acquired. V. 88, p. 231. In Jan. 1908 a syndicate headed
by Edwin Hawley acquired about $24,000,000 stock, giving them virtual
control. V. 88, p. 294.

STOCK.—In Oct. 1908 only $8,400 preferred stock remained out.

DIVIDENDS.—1899 to 1908, both Inclusive, 1% yearly. Dividends are
expected to be increased with possibly a semi-annual payment In the spring
of 1909. V. 87, p. 1663.

BONDS.—Abstract of consol. mtge. of 1939 In V. 49, p. 147; V. 86, p.
1588; of Richmond & Allegheny mtges., In V. 51. p. 144.
The general mortgage of 1892 (Central Trust Co. and H. T. Wlckham,

trustees) Is for $70,000,000, but additional amounts at $25,000 per mile may
be issued for double-tracking. Of the $70,000,000 as above, $32,691,000
bonds were reserved to provide for the $30,000,000 consols of 1889 issued
'or to be Issued, &c. See full abstract of mortgage in V. 54, p. 644;
also V. 54, p. 642; V. 55, p. 335, and V. 83, p. 1523. In Jan 1909 $43.-
823,000 had been listed on N. Y. Stock Exchange; of which $5,300,000 were
Issued for second- track and $38,523,000 for other purposes, leaving $31,131,-
000 reserved to retire underlying bonds, $339,000 available for Improve-
ments and $6,000 to retire remaining unexchanged pref. stock. V. 83
p. 1469. 1523; V. 84, p. 626. 157.)
The stockholders voted Feb. 9 1909 to authorize an Issue of general

funding and Improvement mortgage 5% 20-year bonds (limited to $30,-
000,000) to fund the $7,500,000 6% notes of 1907 and 1908 which wer
called for payment July J 1909, and provide for future requirements for
extensions, Improvements, equipment, &c, of which $11,000,000 has been
sold. V. 87, p. 1663; V. 88, p. 99, 157.
The Louisville & Jeffersonville Bridge bonds, of which $4,500,000 are out-

standing, are guaranteed Jointly and severally by the Chesapeake & Ohio
and Cleveland Cincinnati Chicago & St. Louis; any deficit on account of
the bridge is payable by them in the proportion of one-third and two-thirds
respectively—see V. 60, p. 130; V. 61, p. 327, 559; V. 62, p. 84, and separate
statement for Louisville & Jeffersonville Bridge Co.

Of the Greenbrier Ry. 4s of 1900, guaranteed prln.and Int. .and assumed In
1903-04, $1,000,000 are reserved for extensions and Improvements. See
guaranty, V. 72, p. 626; see also V. 71, p. 554. 602; V. 79, p. 915. Of the
Big Sandy 4s of 1904, remaining $229,000 Is reserved for extensions. V. 79,
p. 917; V. 82, p. 297; V. 87. p. 225, 414. 1418. Form of guaranty. V. 81.
p. 668.

Of the Coal River 4s of 1905, $2,250,000 has been Issued on the 73 miles
from St. Albans to Peytona, W. Va., &c, with 2 branches, 10 m., and about
11 m. under construction; the remaining $750,000 Is reserved for exten-
sions and Improv'ts. V. 80. p. 2219; V. 83, p. 693.

Paint Creek Br. 4s $225,000 reserved for extensions. V. 81, p. 974, 910.
Raleigh & Southwestern guar. 4s. V. 84, p. 1114.

Car Trust Series 4% Gold {Denomination $1,000 each).
Date. Outstanding. Mature in Installments.

"A" 1901 $300,000 Aug. '09-'ll $100,000 yrly.
"B" 1902 800,000 Aug. '15-'09-'12 200,000 yrly.
"C" 1902 350,000 Sep. '09-Sept. '12 50,000 s.a.
"D" 1903 800.000 Feb. '10-Aug. '13 200,000 yrly.
"E" 1903 500,000 June '09-Dec. '13 50,000 s.a.
"F" 1904 420,000 June '09-Dec '14 35,000 s.a.
"G" 1905 1,080,000 Oct. '09-Aprll *15 90,000 s.a.
"H" 1906 1,120,000 Oct. '09-Aprll '16 80,000 S.a.
"I" 1906 750,000 June '09-June '16 50.000 s.a.
'J" 1906 1.425,000 Aug. '09-Aug. '16 95,000 s.a.
*K" 1906 1,200.000 Oct. 15'0J-Oct.*16 80.000 s.a.
"L" 1907 1,799.000 July '09-Jan. '171225.000 s.a.
"M" 1907 1,800,000 Aug. '09-Feb. '17/

Interest paid semi-annually as Indicated by maturity date: "A" and
"B" at GIrard Trust Co., Phila.; "C," "E" and "F" at office of Blair & Co..
N. Y.; "D," "G" and "H" at Fidelity Trust Co.. Phlla.; "I." "J." "L"*
and "M" at Blair & Co.; "K ' at Guaranty Trust Co.
FINANCES.—Pennsylvania Interests, with Morgan-Vanderbllt Interests,

owned a majority of the stock. V. 70, p. 75, 632; V. 72, p. 480. In Dec.
1906 the Pennsylvania sold Its $15,630,000 stock holdings. V. 83. p. 1410.
Owns one-sixth Int. In majority Hocking Valley com. stock; see that co.
In April 1908 $2,000,000 consol. 5s were sold to retire 1st 6s due July 1

1908 and $2,500,000 6% notes to retire $1,200,000 notes due June 28 1908
and provide $1,300,000 new cash. V. 86, p. 1041, 1342. In Dec. 1908
$11,000,000 "general funding and Improvement" 5s were sold, the provision
for meeting capital requirements for Improvements making possible the
payment of larger dividends. See above and V. 87, p. 1663.
EARNINGS.—8 mos.. 11908-09 Gross. $17,386,609; net. $6,623,554
July 1 to Feb. 28. J1907-08 Gross. 18.436,434; net, 6,203,394
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting Is held

at Richmond on the Tuesday preceding the last Tuesday In October. Re-
port for 1907-08 was given at length In V. 87. p. 736. 752.

Year ending June 30

—

1908. 1907. 1906.
Miles operated 1,841 1,832 1,827
Passenger earnings $5,120,529 $4,888,139 $4,242,556
Freight 19.571.609 19,974,861 19,395,648
Express, mall and miscellaneous 1,151,134 933,861 964,784

Total earnings $25,843,272 $25,796,861 $24,602,988
Operating expenses 17,186,747 16,650,807 14,869,649

Net earnings $8,656,525 $9,146,554 $9,733,339
Other income.. 762,832 244,360 204,353

Total net Income $9,419,357 $9,390,914 $9,937,692
Interest on bonds, &c- $6,868,510 $6,619,958 $5,778,951
Taxes 791,060 734,423 569,853
Extraordinary expenses 634,327 1,347.555 1,634,406
Dividends (1%) 627.907 627.907 627.907

Balance, surplus $497,553 $61,071 I $1,426,576
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Chesapeake & Ohio— (Concluded)
Greenbrier Ry 1st M $3,000,000 g assumed Ta.c*
Big Sandy Ry first mtge $5,000,000 gold Ce.C
Potts Cr Br 1st M $1 ,000,000 auth(V.83,p.693)Ce.c*
Gen funding & lmp't M $30,000,000 red 107^. Usm
Collateral trust notes redeemable at 102 Ce.xc
Notes $2,5O0,U0O authorized, red at 102.

Guaranteed Bonds
Elevator Co first mortgage gold p & I guar Ce.c"

Second mtge for $500,000 Income non-cum c*
Louis & Jeff Bdg 1st M $5,000,000 gu p & 1 end-.c*
Norfolk Term & Trans 1st M (V 67 p 322) guar p & 1

Coal River first mortgage $3,000,000 gold Cec*
Western Pocahontas Corp 1st M (V 84 p 995)

do do do Extension No. 1..
do do do Extension No. 2..

Raleigh & Southwestern 1st M $1,500,000 gold-.Ce
Virginia Air Line 1st M $900,000 gold c*
Hknmond- Washington Co (one-sixth Interest)

Chesapeake Western—C & W RR 1st M gold N
Chesapeake Western Ry mtge $1,435,000 g Eq.c

Chesterfield & Lancaster—1st M $750,000 gold.-K.c
Chestnut Hill RR—Stock rental P & R Ry
Chicago & Alton RR—Common stock

Preferred stock 4% non-cumulative
4% cumulative part and prior Hen stock
Chic & Alton RR (old) ref M g (see text) . IC.xc* &r*
First lien (old Ry.) M subject to call at par.-F.c&r
Collateral notes, to be called for pay't July 1
Debentures $2,000,000 authorized, subject to cali.Ce
Joint equip notes ($9,500 due s-a) (V 76 p 47)
C & A Eq Assn cts Ser A B & C g gu$160.000 s-a..Me

do do Ser D g gu due $113,000 s-a..Me
do do $82,000 due semi-annually..Me

Miss Rlv Br 1st M g assumed s f drawn at 100 c*
Kansas City St Louis & C preferred stock guar
Jollet & Chicago 7% stock perpetual guar by C & A
Louisiana & Missouri guaranteed preferred stock..
•Additional bonds Issued—see text below, a Guar

Miles
of

Road

100
85
25

78

30

"27

41
36
4

889
943

162
37

101
anteed

Date
of

Bonds

1900
1904
1906
1809
1907
1908

1888
1888
1895
1898
1905
1905
1906
1906
1906
1907
1903
1896
1901
1905

1899
1900
1907
1907

1905
1906
1908
1877

Jolntl

Site, or
Par
Value

$1,000
1,000
1,000

1,000 &c
1,000
l.ooc

1.000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1.000
1,000

1000 &t
500 &c

1.000
1,000

50
100
100
100

1.000 &c
1,000 &c

1,000
1.000
1,000
1.000
1,000
100
100
100

and se

Amount
Outstanding

$1,940,000
4,771,000
600,000

11,000,000
5.000,000
2,500 ,UUt

820,000
450,500

34.500. 000
500,000

2.250,000
750,000
114,000
51,000

330.000
900,000

9,50(1,001
666,000

1.419.000
176,000
195,650

19,542,800
19,544,000

879,300
45,350.000
22,000,000
6,000,000
245.000
76,000

1.930,000
1.695,000
1.558.000
114.000

1,750,000
1,500,000
329,000

verally with

INTEREST OR DIVIDENDS
Rate
%

4 g
4 g
4 g
5g
6g
6g

4g
4
4g
5
4g
*H
*H
4H
4g
5g
4 g
5g
4 g
5g
6

See text
4 In 1908
See text

3g
3H g
5
5
4

4 & 5 g
4g

4H g
6g
6
7
7

Clevelan

When
Payable

M & N
J & D

& J
& J
& J
& J

J P Morgan & Co, N Y
do do
do do

A & O
Oct 1

F &
A &

&
&
& D
& A
& O
& A

Q—

M

See text
J & J
J & J
A & O
J & J
J & J
J & D
J 16 & D
Various
J & D
M & N
A & O
Q—

F

Q—

J

F & A
d Ctncln

Where Payable, and by
Whom

do
do

do
do
do
do
do
do
do
do
do

do
do

do
do
do
do
do
do
do
do
do

Franklin Trust Co, N Y
New York Trust Co N Y
New York Trust Co N Y
See text
Knickerbocker Tr Co N Y
Treasurer's Office Phlla
60 Wall St New York

do do
do do
do do
do do
do do
do do

Equitable Trust Co N Y
Mercantile Trust Co N Y

do
do

60 Wall St N
do
do
do

do
do

do
do
do

natl Chicago & St Loul*

Bonds— Prinei
pal, When Dut
Stocks—Last
Dividend

Nov 1 1940
June 1 1944
July 1 1946
Jan 1 1929
July 1 1909
July 1 19L&

Oct 1 1938
Oct 1 1988
Men 1 1945
Feb 1 1948
June 1 1945
Aug 1 1945
Aug 1 1945
Oct 1 1946
July 1 1936
May 1 1952
June 1 1943
Aug 1 1945
Oct 1 1951
Aug 1 1955
Mch 4 1909 1 H
Feb 15 '(9. 2%
Jan 15 1909 2%
Feb 15 *09. 2%
Oct 1 1949
July 1 1950
July 1 1909
Junel 1922
To Dec 15 1912
To Nov 1915
June'09-June'lfl
Nov '09-Nov 'It
Oct 1 1912
May 1 1909 1 H
Apr 1909 1 H
Feb 1 1909 3H

CHESAPEAKE & OHIO RY. (Concluded).
OFFICERS.—Pres., George W. Stevens. Richmond, Va.: Vlce-Pres..

Decatur Axtell, Richmond, Va.; Sec. and Treas., James Steuart MacKle;
Comptroller, L. F. Sullivan, Richmond, Va.

Directors—Frank Trumbull, Chairman; Edwin Hawley, Frank A. Van-
derllp, John W. Castles, H. E. Huntington, F. W. Scott, Decatur Axtell,
George W. Stevens and James H. Dooley. N. Y. office, 71 Broadway.

—

(V. 88, p. 157. 230. 294, 451, 563, 821.)

CHESAPEAKE WESTERN RY.—Owns North River Gap, Va.. to
Brldgewater, 14 m.; leases for 99 years from May 1 1902 Chesapeake &
Western RR., Brldgewater to Elkton, 27 m.; total, 41 m. Projected to tide-
water on Chesapeake Bay, and westerly Into West Virginia coal fields, of
which 14 m., from Brldgewater to North River Gap, Is completed. In 1908
all the stock and bonds were acquired by W. E. D. Stokes. V. 86, p. 1041.

Stock authorized, $50,000,000; outstanding. $1,419,600; of which $608.-
400 is preferred. Cnes. & West. RR. has $533,500 common and $31,300
pref. stork outstanding. C. W. Ry. mtge. ofllOOl, V. 73. p. 899, 1356.
Year ending June 30 1908 (41 miles) , gross, $79,280; net, $21,165; other
Income, $33,747; Int. on bonds, $56,760 (not paid); taxes and rentals,
$37,241; bal., def., $39,089. Pres., W. E. D. Stokes, The Ansonla. N. Y.;
Treasurer. W. H. Hall.— (V. 78, p. 2383; V. 86, p. 980, 1041, 1284.)

CHESTERFIELD & LANCASTER RR.—Owns Cheraw, S. C. to Page-
land, 38 miles, an extension of 18 m. from Ruby towards Lancaster being
completed July 1907. Bonds (limited to $750,600) are Issuable at $5,000
per mile. V. 81 , p. 1790. There were June 30 1907 $67,000 debenture 6s
outstanding. Stock. $500.000- par $25. For year ending June 30 1908.
gross. $62,552; net. $16,016. Year ending June 30 1907, gross, $56,144: net.
$19,468; Int., taxes, &c, $11,498; bal.. sur., $7,970. Pres.. A. H. Page,
Cheraw. S. C: Sec. A. G. Page.— (V. 81. p. 1790.)

CHESTNUT HILL RR.—Owns from Germantown to Chestnut Hill. Pa..
4 m.; being double-tracked May 1902. Re-leased In 1896 to Phlla. & Read.
Ry.. the rental being reduced from 12% to 6% on stock, the latter being
Increased in June 1902 from $120,650 to $195,650.— (V. 75. p. 76.)

CHICAGO & ALTON RR.— (See Map Toledo St. Louis & Western.)—
ROAD.—Chicago to St. Louis, Kansas City. &c, in all 998 miles.

Road owned— Mll'J.
Mexico, Mo., to Cedar City, Mo.. 50
Roodhouse.'Ill., to Kan. C, Mo. .251
Bloomlngton to Wann, via Jack-

sonville, Godfrey and Upper
Alton (all In Illinois) 158

Trackage to Peoria, 111.. Ac. 17

Road owned— Miles.
Chicago to East St. Louis. Ill 280
Sherman, 111.. to Grove, 111 51
Eldred to Barnett.. 49
Coal City Line. Ind 27
Dwlght, 111., to Washington and

Lacon. Ill 81
lies to Murrayvllle. Ill 34

Total owned and operated July 1 1908 (210 m. double tracked) 998

Cut-off between Mexico, Mo., and Old Monroe, 65 m., bulit by Chic. Burl.
& Qulncy, opened Sept. 1904, Is operated Jointly. Cut-off from Springfield
to Murraysvllle, 111.. 34 miles, was opened Oct. 15 1907. The stock of the
Peoria Ry. Terminal Co. Is owned by the Chicago & Alton and Chic. R. I. &
Pac. Ry., which guarantee the first mtge. bonds ($1,500,000 auth. Issue).
V. 81. p. 1099; V. 83. p. 752. 1171. 1291; V. 84, p. 451; V. 85. p. 159.)

ORGANIZATION.—The (old) railway company was organized In April
1900 and purchased substantially all the stock of the Chic. & Alton Railroad.
The two companies were consolidated In Mch. 1906 per plan V. 82, p. 451.
the Railway Issuing Its cumulative 4% participating and prior lien stock In
exchange for the outstanding stocks of the Railroad, the Railway company
changing Its name to the C. & A. Railroad as above. V. 82. p. 160. See V.
70. p 686. 995.

STOCK.—The cumulative 4% participating and prior lien stock Is enti-
tled. In addition to prior right to accumulative dividends at the rate of 4%
per annum , to receive additional dividends equal to the rate of dividends de-
clared on the common stock of the consolidated company. In Aug. 1907
the Toledo St. Louis & Western purchased from the Rock Island the con-
trolling Interest, viz.: $14,420,000 com. and $6,380,000 pref. stock. V. 84,

f>.

468. 529. 792. The Union Pacific owns $10,343,100 pref. stock, acquired
n 1904. V. 84. p. 1488.

DIVIDENDS.—Semi annual dividends on pref. and participating and
prior Hen stocks, 2% each, paid July 1906 to Jan. 1909, Incl., and In Aug.
1908 1 % and In Feb. 1909 2% extra on participating stock. Dlv. on com.,
1%. paid Aug. 15 1908; 1909. Feb. 15. 2%. V. 88. p. 157.

BONDS.—The first Hen (old Ry .) 3 Ms of 1900 are secured by a direct first

lien on Springfield to Grove, 54 m., and a lien on the remaining property
owned subject to the mtge. securing the refunding 3s of 1899 and certain
obligations and liens existing at the consolidation In 1906. V. 70. p. 894,
944. See application to list In full In V. 71, p. 1021. and plan, V. 82, p. 451.
The Railroad (old) mtge. securing the 3s of 1899 will provide funds for Im-

provements and extensions. Bonds In excess of $40,000,000 were to be
issuable thereunder on vote of two-thirds of stockholders for extensions of
not over 500 miles main track, at not exceeding $20,000 per mile, to fund
leased line rental obligations and for future betterments not to exceed
$5,000,000, at not over $1,000,000 per annum, from Jan. 1 1900. In Apr.
1909 $45,350,000 had been authorized, of which $37,350,000 were out-
standing and the remaining $8,000,000, which were pledged to secure the
$6,000,000 5% notes of 1907, were sold, the notes being called for pay-
ment on July 1 1909. See circular V. 69, p. 178; also V. 69, p. 26. 129.
541; V.70, p. 429, 739. 993; V. 84. p. 480. 507. 626. 803. 809; V. 88. p. 99,
293.

Stockholders of Railroad (old) Co. voted on Sept. 7 1904 to authorize the
Issue of refunding bonds In excess of the $40,000,000 then sold and pledged,
viz., $5,000,000 for betterments and $350,000 for purchase of Qulncy Car-
rollton &St. T.oulsRv. V. 79, p. 211.967.

There are $44,370 5% Pullman Co. equip, notes due quar. to May 15 1910.
Equip, notes of 1908 are secured on 2,000 steel coal, &c, cars. V. 87, p. 1237.

LATEST EARNINGS.—\1908-09 Gross, $8,594,404; net, $3,302,785
8 mos., July 1 to Feb. 28. J1907-08,... Gross, 8,403,501; net, 2,624,853

For 6 mos. ending Dec. 31 1908, net over taxes, $2,729,628, against
$2,055,301 In 1907; other Income, $2,018; fixed charges, Ac, $1,570,534;
prior lien dlv. (2%). $17,586; pref. dlv. (2%), $390,880; bal., sur., $752,646.

REPORT.—For year ending June 30 1908 was In V. 87, p. 1006.
1906-07. 1907-08.

Gross earnings $12,690,061 $12,087,735
Operating expenses 7,828,872 7,621,890

Net earnings $4,861,189 $4,465,846
Net Income $4,475,095
Hire of equipment and rental.
Taxes
Interest on bonds, &c
Dividends on guaranteed stocks...
Dividends on prior Hen stock, 4%...
Dividends on preferred stock, 4%.
Dividends on common stock, 1%...

Balance, surplus after dividends.

Old Basis— 1906-07.
Gross earnings $12,809,426
Net earnings $4,784,974

1905-06.
$11,586,094
$3,767,191

188.985
356.732

2.367,441
241.024
43.965

781,760
195.428

$299,759

1904-05.
$11,797,314
$4,194,651

OFFICERS.—Chairman of Board, Thomas H. Hubhard; Pres., Theo. P-
Shonts; V.-P., Edwin Hawley; Chairman Executive Committee, Thos. H.
Hubbard; Treas., F. H. Davis: Sec. and Asst. Treas., J. Steuart Macule.

Directors—F. P. Frazler, S. M. Felton, J. J. Mitchell. Edwin Haw-
ley. Thomas H. Hubbard, Theo. P. Shonts, Geo. H. Ross, Joy Morton. F. H.
Davis, Wm. G. Beale and H. E. Huntington.— (V. 88, p. 293, 504, 822.)

CHICAGO BURLINOTON & QUINCY RR.— (See Map.)—ROAD—Op-
erates a great system of roads extending from Chicago westerly, reaching St.
Paul and Minneapolis. Minn.; St. Louis and Kansas City, Mo.; Omaha. Neb.

;

Denver, Col.; Cheyenne. Wyo.; Black Hills, S. D., and Billings, Mont. The
accompanying map shows clearly the system, viz.:

Miles. I Miles.
Lines east of Missouri River 4,353] Lines leased 215
Lines west of Missouri River .4 ,383 1 Narrow-gauge lines 78

Total operated June 30 1908. 9.02>
In Dec. 1908 $23,657,500 of the $31,000,000 Colorado & Southern com.

mon stock (practically a controlling Interest) was acquired, affording con-
nections with the Gulf of Mexico, the C. & S. system Including trackage
aggregating 2,769 miles. V. 87, p. 1663; V. 88, p. 157, 685.

ORGANIZATION. &c.—This was a consolidation In July 1875 of the
Chicago Burl. & Qulncy In Illinois and the Burlington & Missouri River In
Iowa. Numerous subsidiary and other lines have since been merged In
the C. B. & Q., among them Chicago Burlington & Northern, Kansas City,
St. Joseph & Council Bluffs, Hannibal & St. Joseph, Burl. & Missouri. &c.
Sioux City & Western Ry., 229 m., was merged Oct. 1908. V. 87, p. 347.

In 1901 $107,613,500 of the $110,839,160 stock was exchanged for the
Joint 20-year 4% bonds of the Gt. Northern and Northern Pacific, secured
by the deposit of the stock In trust, on the basis of $200 In bonds for $100
stock. See circular, V. 72, p. 871, and application to list, V. 73, p. 293,
and description of bonds under Great Northern.

CAPITAL STOCK.—The stock has been Increased for the acquisition of
new lines, retirement of over $15,000,000 convertible debentures, &c; In
1880 a 20% distribution was made. See "Organization" above.
DIVS.l '95 to '97. '98. '99 to Sept. '01. '02 to July'07. Oct.'07. '08. 1009.
Perct.j 4 yearly 5M 6 yearly 7 yearly 8 8 Incl Apr.

4

BONDS.—The gen. mtge. bonds ($300,000,000 authorized Issue, Interest
not to exceed 5%) are a first Hen on about 3.070 miles of road and on re-

tirement of the outstanding underlying bonds, for which bonds are re-

served as below noted, will be a first Hen on the entire mileage owned,
Brrcrregatlng 8.405 miles. The bond" have been Issued or are Issuable as
follows (see V. 86, p. 1342, 1466; V. 88, p. 504, 685.)
Reserved to retire outstanding bonds of previous Issues aggre-

gating $167,565,000 (of which $17,428,300 were held In

various sinking funds) $175.000.0on
Issuable to meet expenses of retiring said prior bonds 2,000,000
Issuable for reimbursing the treasury for outlavs already made
by It for betterments and additions ($22,000,000 sold) 45,000.000

Issuable for add'ns, lmpr'ts and betterm'ts of and to the mort-
gaged property (of which $13,724,000 sold) 78.000,000
In Jan. 1909 $20,000,000 general 4s were sold, of which $13,724,000 were

used to purchase $23,657,500 Col. & South, com. 'stock, $6,000,000 for
acquisitions and lmprov'ts and $276,000 to retire old bonds. V. 88, p. 685.
The Iowa Division bonds are a first mtge. on the main line In Iowa from

Burlington to East Plattsmouth on the Mo. River, 272 miles, and on 621
miles of branches and 86 m. of second track. These bonds have a s. f. of

I M% ($203,800) yearly, for which the 4s are subject to call at 100 and the
5s at 105. The single main line and branches covered "shall not exceed In
the aggregate 900 miles" at $16,000 per mile; on second track additional
$14,000 per mile. V. 65. p. 462.

The Nebraska extension bonds of 1887 are issued at $20,000 per mile for

single and $10,000 per mile for second track on not exceeding 1,500 miles.
On merger of roads In Nov. 1907 the mtge became a direct first Hen. Ab-
stract of deed, V. 45. p. 441; V. 85, p. 721.

Burlington A. Missouri RR. in Nebraska consol. mtge. of 1878 Is for *14,-

000,000, and Is now a 1st M. or 1st collat. lien; they are subject to call for

the sinking fund at par; the "exempt" bonds since 1908; $231,000 retired
In 1908.

EARNINGS.—8 mos., 11908-09 Gross, $53,130,012; net, $18,222,523
July 1 to Feb. 28. J1907-08 Gross, 54,495,044; net, 17,512,047

For 6 mos. ending Dec. 31 1908, net, over taxes. $13,221,289, agalpst
$13,022,173 In 1907; Int., sink, funds, &c, $4,526,481; dlvs., 4%, $4,433.-

564; add'ns and betterm'ts, $1,260,000; bal., sur., $3,001,184

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1907-08
was In V. 87, p. 1081, 1098 (see also editorial, p. 1056), showing results on
all lines operated and controlled. Comparisons with previous years are In-

accurate, owing to changes in method of compiling figures.
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For explanation of column headings, &c.
on first page of tables

see notes

Chicago Burlington & Quincy—Stock
Gen mitre $300,000,000 lawful monev Ce.c*&r'
Illlno ? Dlv first mortgage 1585,000,000 currency re
(V. 83, p. 625; V. 69, p. 283) (deemable at 105--NB
Sinking fund Iowa Dlv 5s (coll trust) drawn at 105.
Sinking fund mortgage 4s drawn at 100 c&r
Sinking fund 4s (So W Dlv) drawn at 100 c*&r
Denver exten (coll tr) bonds s f drawn at 100-NB.c*
Debentures for Hannibal & St Joseph stock c*
Nebraska ext $20,000 p m (s f not drawn) -NB.c'&r
B & Mo RR In NeMLand gr s f drawn at 100.-NB1
Con M $14,000,000 lExempt, drawn slice 1908.. J

Burl & Mo RR In Neb s f for At & N RR stock. . NB
Hannibal & St Joseph cons M now 1st M F.c*
K C St Jos & Co B

—

1st Ms Nod & Tark Val RRs s f (drawn at par) . c
Rep Val 1st M guar (drawn at 100) s f $14,000 yrly.c
Lincoln & N W RR 1st M guar s f 1% not drawn -.

Chicago Cincin & Louisv—Receiver's ctfs call at nar
C R & M 1st M g .-OB.C
Chicago & Cincinnati 1st M $750,000 gold call text
Cincin & Ind W first mtge $600,000 call text..OB.c>

Chic Cln & Louisv gen & ref mtge guar text-.AB.c*
Hoosler Equipment 1st M Series A guar p & 1 BB
Equipment trusts, part due yearly

Chicago & E III—Pref stock 6% non-cum ($10,000 pm)
Danville & Grape Creek RR—1st M assumed c*
First mortgage extension c*
Consolidated mortgage (for $5,948,000) gold-.Ce.c*
Collateral trust bonds sinking fund c*
General consol and 1st M $30,000,000 Ce.c'&r
Chic & Ind Coal—1st M $25,000 p m assum.-Mp.C
Evansville Terre Haute & Chicago Income mortgage
Refund & Imp M (text) gold red at 102HBa.xc*&r*
Car trusts including lnt Ap. '09 due $10,921 m'thly

b $712,000 and c $5,213,000 canceled not Included.
The sinking funds held alive July 1908 of bonds abo
• Of which $2.317,000 In treasury Apr. 1909; $$2,00

Miles
of

Road

8,495
U.648
J

1 891
/

370

1.471

289

59
90
73

180
50
33

264

9
14

191

817
176

817

d$2,l
ve: h
0.

Date
of

Bonds

1908
J1899
\1899
J1879
U879
1881
1881
1883
1887
J1878
\1878
1880
1881

1880
1879
1880
1908
1900
1902
1902
1903
1902
1903

1880
1881
1884
1887
1887
1885
1881
1905
1903

63.000;
$2,598

Size, 0T
Par
Value

$100
1,000 &C
1,000 &c
1,000 &c

1,000
1,000
1,000

100 &c
1,000

1,000 &C
600 &C
600 &C
1.000
1,000

1,000
600 &c
1.000
1.000
1.000
1,000
1,000
1,000
1,000
1.000
100

1,000
1.000
1,000
1,000

1,000 &c
1,000
1,000

1.000 &c

e $4,178
800(Jan.

Amount
Outstanding

110.839,100 8
36,000,000
m50,835000
n34,165,000
b2,287 ,000
c7, 289,000
d4 ,300,000
e7 ,968 .000
9,000,000

f 24,214.000
g8 .751 ,000
5,000.000

h3 ,347,000
8,000,000

1230.000
kl .078 ,000
P600.000
1.000,000
1,804,000
750,000
600,000

3.016,000
200,000
150,000

8,830,700
97,000
91,000

2,736,000
27,000

19,735,000
4.626,000
§150,000

'10,617,000
513,116

,000: f $643
1909)- i $10

INTEREST OR DIVIDENDS

Rate
%

in 1908
4

3H
4
5
4
4
4
5
4
6
6
4
6

7
6
7
6
5g
5g
5g
4H e
5
5g

in 1908
6
6
6 g
6g
5
5
6
4 g

,000 (In s

5,000; k

When
Payable

Q—

J

M & S
& J
& J
& O
& o

M &
F &

M &

&
&
&
&
& O
& A

&
&
& D

Q—

J

M & N
J & D
A & O
F & A
M & N
J & J
M & N
J & J

Inking fu
$594,000

Where Payable, and by
Whom

N Y Boston and Chicago
Bank of Commerce, N Y
Bank of Com N Y; & Bos

do do
do do
do do
do do
do do
do do
do do

Bank of Commerce Bost
do do
do do

Bank of Nor America NY
Second Nat Bank Boston
Bank of Commerce Bost
Company's Office Boston

Oct 1907 coup last paid
Aug 1907 coup last paid
Dec 1907 coup last paid
Amer Loan & Tr Co Bost
Boston S Dep & Tr Bost
Amer Loan & Tr Co Bost
Hanover Nat Bank N Y
Central Trust Co N Y
Fourth Nat Bank N Y
Central Trust Co N Y

do do
do do

Metropolitan Tr Co N Y
Farmers' L & Tr Co N Y
Bankers' Trust Co N Y
111 Tr & Sav Bk, Chicago

nd uncanceled) Included
; p $59,000; m $384,000

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend

Apr
vich
July
July
Oct
Oct
Sept
Feb
May
May
July
July
Jan
Men

1 1909
1 1958

1 1949
1 1949
1 1919
1 1919
1 1921
1 1922
1 1913
1 1927
1 1918
1 1918
1 1910
1 1911

June 1 1920
July 1 1919
Jan 1 1910
July 1 1911
Oct 1 1950
Feb 1 1952
June 1 1952
July 1 1953
July 1909-1912
To June 1913
Apr 1 1909 1J4
May 1 1920

1 1931Dec
Oct
Feb
Nov
Jan
May
July

1934
1912
1937
1936
1920
1955

To April 5 1913

g $8,022,600.
n $160,000.

1907-08 1906-07.
Miles operated June 30 9,282 9,134
Freight $53,036,306 $56,516,689
Passenger - 18,819,239 18.666.973
Mall and miscellaneous 6,603.519 7.289,589

1905-06.
8.927

$51,168,339
16,409,104
6,569,228

Gross earnings $78,459,064 $82,473,251 $74,146,671
Operating Income after taxes $20,005,003 $20,729,463 $20,638,639
Otherlncome Dr.246.612 443,262 410,682

Total income $19,758,391
Interest, rents, &c 7,642,902
Betterments - 3,225,995 -

Dividends on stock (8%) 8,867.128 (7)7,758,737 (7)7,758,737

$21,172,726 $21,048,821
8,017,519 8,306,391

Balance, surplus $22,367 $5,396,470 $4,983,693

DIRECTORS.—Geo. B. Harris (Pres.), Daniel Wlllard. Darius Miller,
Chicago, 111.; J. J. Hill, St. Paul. Minn.; James N. Hill, Geo. C. Clark,
W. P. Clough, John F. Talmage, Norman B. Ream, Geo. F. Baker and
Samuel Thome, New York.— (V. 88, p. 157, 293, 504, 685.)

CHICAGO CINCINNATI & LOUISVILLE RR.—Owns Cincinnati
to Louisville Junction, Ind., 265 miles; trackage Louisville Jet. to Chi-
cago, 111., 18 m.. total 283 miles. A consolidation In 1903; V. 76, p. 1247.

In March 1907 a settlement with the Cln. Ham & Dayton Interests was
reached under which the $3,500,000 Pere Marquette collateral trust bonds
secured by the C. C. & L. stock were canceled, the stock being returned to
the old holders, a debt of about $800,000 being canceled and the C. C. & L.
receiving $400,000 In receivers' certificates of the Pere Marquette. V. 84,
p. 507, 693. Management was surrendered Jan. 1 1906 to the former owners.
On Feb. 13 1908 James P. Goodrich was appointed receiver, there being

a floating debt of $1,750,000 and many smaller claims being overdue.
V. 86, p. 420, 479. On May 26 1908 $1,000,000 6% receiver's certificates
were authorized, due In 3 years, but subject to call at par on anv Interest

day. V. 86, p. 793. 1343; V. 88. p. 52.

In Dec. 1908 filed agreement covering purchase of 460 cars for $372,076.
Protective Committees.—A committee (N. W. Jordan, Chairman. A. C.

Raymond, 67 Ml'k St.. Boston, Sec; American Trust Co., Boston, deposi-
tary) , In April 1908 requested deposits of general and refunding 4H% bonds.
V. 86. p. 856.
Another committee (Seth M. Carter. Chairman; Charles H. Gllman, 82

Exchange Street, Portland, Me., Sec; Old Colony Trust Co., Boston, de-
positary) received deposits of Chic. & Cine 1st 5s, Cine. R. tc M. 1st 5s
and Cine. & Ind. W. 1st 5s. In Feb. 1909 nearly three-fourths of the three
issues had been deposited. V. 87, p. 1237; V. 88, p. 451.

STOCK AND BONDS.—Stock outstanding, $4,206,000; par, $100.
The Cine Richmond & Muncle 1st 5s, Chicago & Cincinnati and Cine. &

Ind. West Issues are all subject to cali at 110 after 10 years from their
Issue, the Cln. Rich. & Muncle after Oct. 1910 See official statement, V.
71. p. 1066; V. 74. p. 1195. Of the gen. and ref. 4Hs of 1903. American
Loan & Trust Co. of Boston and Union Trust Co. of Indianapolis are trus-
tees. V. 77, p. 349, 1532; V. 80. p. 649. There are also $75.0.00 Ham-
mond Belt Ry. bonds.
EARNINGS.—8 mos.J 1908-09... Gross, $911,797; oper. def., $5,393
July 1 to Feb. 28. \ 1907-08-. -Gross, 727,229; oper. def.. 31,140

Office, Chicago, IU —(V. 86. p. 1343; V. 87. p. 285, 1237: V. 88, p. 52,
451.)

CHICAGO & EASTERN ILLINOIS RR.— (.See Maps, pages 118. 119 )—
Operates road (double track to Danville Jet., 106 m.) from Chicago, 111. to
Terre Haute. Ind., and bituminous coal fields; also to Thebes and Joppa, 111.

Branches to Coal Mines 15
Rossvllle Jet. to Judyvllle, Ind.. 14
Hunt's Extension 7

Trackage, &c.—
Pana, 111., to E. St. Louis 85
Chicago to Dolton, Ch. & W. Ind. 17
Otter Creek Jet. to Terre Haute.. 6
Other lines ... 32

Total operated July 1908 957
Dou ble track 175
Third track 20
Side tracks 607

L. & San Fran, ac"

Lines owned in fee. Miles.
Dolton to Danville. Ill 107
Danville, 111. .to Brazil, Ind 61
Momence Jet., 111., to Brazil. Ind. 130
Danville Jet., 111., to Thebes, 111. 277
Joppa Jet. to Joppa, 111 16
Clssna Jet. to Cissna Park. Ill 11
Rossvllle Jet. to Sldell Jet. . 111... 34
Percy Jet. to La Crosse, Ind 46
MUford Jet. , 111. , to Freeland . Ind . 1

1

Coal Bluff. Ind., to Casey. Ind 7
Woodland. Ill . to Villa Grove... 62
Flndley, 111., to Pana 20

HISTORY. LEASES. Ac —In August 1902 the St.
quired the greater part of the stock, as said below.
The Chicago & East. 111. owns $1,000,000 stock of Chic. & Wenern Ind.

Special lease of Chicago freight terminals, V. 78. p. 819. In 1904-05 ac-
quired control of the Evansville & Terre Haute, which forms part of the
through line between Chicago and Evansville. V. 55, p. 995; V- 81 . p. 1239.
STOCK —Common stock outstanding. $7,217,800 ($15,000 p. m.); pref.

$8,830,700. In addition. $6,408,300 com. and $161,300 pref. were held In
trust by Trust Co. of America In July 1908 as a part of "trust assets" under
agreement dated July 1 1905, for Improvements, acquisitions or refunding,
to be terminated on satisfaction of the St. L. & S. F. stock trust agreements
below referred to V. 85, p. 1001.

In Aug. 1902 the St. Louis & San Francisco RR. gave In exchange for the
com. and pref. stock Its stock trust certificates at the rate of $100 thereof
for each $100 share. V. 75, p. 289. In Jan. 1905 all of the $7,217,800
com. and $6,211,700 of the $8,992,000 pref. had been exchanged on this
basis. The St. Louis & San Fran, has the option to retire the trust certifi-
cates at any time at $250 per $100 com. stock trust certificate and $150 per
$100 pref. stock trust certificate, payable In gold , and obligates Itself to pay
off entire Issue In 40 years from July 1 1902 at same rates, meanwhile odII-
gatlng Itself to pay 10 % dividends on the com. and 6% on the pref. trust
certificates, respectively, these amounts being equivalent to 4 % on the
principal sum to be eventually received In payment therefor. Upon fail-
ure to pay any dividend within 30 days after demand therefor, any holder
may surrender the certificates to the trustee and receive the shares repre-
sented thereby. V 75, p. 289 393, 1031; V. 82. p. 48. A majority of

common stock trust certificates were in 1905 exchanged for certificates In
denominations of $1 ,000 each, representing 4 shares of common stock, bear-
ing 4 % Interest, and payable In 1942 at face value. See form V. 80, p. 1856.
DIVS.(%)1 '98.
On pref. . i 6
Common .J 2H
BONDS.—The

'03. '04. j'05. '06.

6 6 6 6
6 8 10 8

1st mtge. of 1887

07. '08. 1909.
6 6IncApr,3
10 10

(trustee, Central

'99. '00. '01. '02.

6 6 6 6
3H 4^ 5^ 6

general consol. and
Trust Co.) provides for the retirement of $6,307,000 prior bonds and for
Issue of bonds on new road at $18,000 per mile for single track; also for bonds
for equipment at $7,000 per mile and for double track at $8,000 per mile.
In 1897 the gen. consols were limited to $30,000,000. In June 1907 $3,
085,000 were sold to retire the $2,935,000 bonds paid off Dec. 1 1907 and
$150,000 Indiana Block Coal bonds. See V. 64, p. 1088; V. 78, p. 1446;
V. 79. p. 1331: V. 80. p. 1728; V. 84. p. 1550; V. 85. p 1645. Series B
equip, bonds mature $57,000 each June and Dec. and $56,000 each March
and Sept.; Series C, $53,000 semi-annually. J-J; Series D. $15,000 J-J; Series
E, $125,000 Feb. and Aug.: Series F. $220,000 F-A.
Of the refunding and Improvement gold 4s of 1905 ($55,000,000 auth.

Issue), $9,757,000 are reserved for additions and Improvements, Including
equ pment, and $34,626,000 to retire, $ for $, $30,000,000 gen. consol.
and 1st 5s of 1937, Issued and Issuable, and $4,626,000 Chicago & Ind.
Coal Ry. 5s. V. 80, p. 1424: V. 81, p. 1436; V. 88, p. 451.

EARNINGS.—8 mos., "1 1908-09 Gross, $7,002,313; net, $2,071,817
July 1 to Feb. 28. J1907-08 Gross, 7,769,433; net, 2,303,547

For 6 months ending Dec. 31 1908, net, $1,598,097, against $1,831,616
In 1907; other income, $312,752; interest and taxes, $1,590,907; preferred
dividend (3%), $264,921; balance for common stock, $55,021.

REPORT.—For 1907 08 was In V. 87. p. 1155.

Years ending June 3 — 1 9 07 -08

.

Average miles operated 957
Operating revenue $10,742,731
Operating Income (after taxes) 3,127,244
Net (Including other Income) 4,018,851
Interest and rentals 2.882.624
Dlv. on pref. stock (6%). 529,842
Dlv. on com. stock (10 '„) 721.780

1906-07.
948

$11,393,397
3,520,241
4,292,638
2,622.471
529.842
721.780

Inc. or Dec.
+9

—$650,666—392.997—273,787
+260,153

def.$115,394 sur.$418,546 —$533,940
1905. 1904.

948 758
$8,423,378 $8,664,042
$2,403,528 $2,072,109

Robert Mather, C. W.
J. P. Reeves. Chicago.
88, p. 374, 451.)

Balance for year
Year end. June 30— 1907. 1906.

Miles operated June 30-- 948 948
Gross earnings $11,337,714 $9,928,562
Net earnings $3,825,405 $3,077,273

OFFICERS.—Pres., H. I. Miller, Chicago; V.-P.
Hlllard, N. Y.: Sec. J. S. Ford. Chicago: Treas.
New York office, 115 Bway.— (V. 87, p. 1165: V.
CHICAGO & ERIE RR.— (See Map Erie RR.)—Owns from Marlon, O.,

to Hammond, Ind., 249 miles, and leases trackage over Chicago & West Ind.
to Chicago, 20 miles. Erie RR. Co. owns entire $100,000 stock.

BONDS.—The first mortgage (trustees Central Trust Co and Edward
Daniels) covers 249 miles of road, the contract with the Chicago & Western
Indiana, $1 .000 ,000 of that company's stock and $240 ,000 stock of Chicago
Belt Ry. See abstracts. V. 51, p. 911; V. 61, p 750.

EARNINGS.—8 mos. ,11908-09 Gross, $2,833,431; net. $403,936
July 1 to Feb. 28. \1907-08 Gross, 2,876,312; net, 183,467

CHICAGO GREAT WESTERN RAILWAY.—ROAD.—Operates the
"Maple Leaf" route, radiating from Oelweln, la., northerly to St. Paul,
easterly to Chicago and southerly and westerly to Kansas City and Omaha:
Lines owned (total. 757 miles). Miles
Chicago to St. Paul 402
Oelweln to St. Joseph 289
Bee Creek to Beverly 23
Sumner to Waverly* 22
De Kalb, Cedar Falls. Ac.

branches 21
Trackage. Ac. (total SZmtles)—

St Paul to Minneapolis 10
Chicago Terminals 10
Dubuque to Aiken 14
Des Moines Terminals 3
Beverly to Kansas City 37
St. Joseph to Bee Creek 9

Operated under agreement. Miles.
Mason City & Fort Dodge,

385 miles, viz.:
Oelweln, la., to Coun'l Bl'fs. 260
Hayfleld.Mlnn ,to Clarion, la. 100
Branches to Lehigh and Coal-

ville, Iowa. 18
Trackage rights Council Bluffs

to South Omaha 7
Wis Minn. APac.RR. ,271 miles.
Mankato to Red Wing 88
Red Wing to Osage 118
Winona to Simpson 54
Branch to Clay Banks 3

•Grand total owned, leased and operated under contract, excluding
Sumner to Waverly, la., 22 m., leased to Waterloo & C.F.R.T.Ry.1,474

RECEIVERSHIP.—On Jan. 8 1908 receivers were appointed, there
being $10,653,414 notes and bills payable outstanding. Horace G. Burt
and C. H. F. Smith are now receivers. It Is proposed to reorganize the
company, providing both for maturing notes and future capital require-
ments, by making a mortgage for, perhaps, $20,000,000 or $25,000,000.
An assessment, it was said, may be called on the Junior stock. V. 86, p.
107, 228, 601, 791: V. 88, p. 158.
Tentative plan of reorganization, subject to revision, V. 88, p. 748.

Noteholders' Committee.—A committee (Otto T. Bannard, Chairman:
Sydney C. Borg and Wlnthrop Burr: William H. Brown, care Simon Borg
<fc Co., 20 Nassau St.) in Feb. 1908 requested deposits. In Nov. 1908 over
80% of the notes held in this country had been deposited with the New
York Trust Co. V. 86. p. 336; V. 87, p. 1357.

Committee for Debenture Stock.—A committee with William A. Read,
Chairman (F. E. Mowle, 25 Nassau St. Sec: Bankers Trust Co.. N. Y..
depositary) has power to prepare a reorganization plan, whlchlln Dec.
1908 was not expected to be ready for several months. V. 86, p. 336,
601, 720; V. 87, p. 1604. English committee (Robert Fleming, Chairman)

.

V. 86. p. 668. 1528. M _
Stockholders' Committee.—John W. Castles, Chairman (Alexander Hemp-

hill, 28 Nassau St. Sec: Guaranty Trust Co., N. Y.. depos.) . V. 86, p. 720;
V. 87, p. 414, 1357. 1419. 1604
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Miles

of

Date
of

Size, or
Par

INTEREST OR DIVIDENDS Bonds—Princi-
pal, When Due
Stocks—LastFor explanation of column headings, &c, see noets Amount Rate When Where Payable, and by

on first page of tables Road Bonds Value Outstanding % Payable Whom Dividend

Chicago & Eastern Illinois

—

(Concluded)—
Equipment bonds Series B due quarterly 1903 1,000 $339,000 5 M & S Blair & Co, New York To Sept 1910

do do Series C fie D due $68,000 sem-an 1905 1,000 816,000 4H J fie 3 do do To Jan 1 1915
do Series E due $125,000 s-a (V 81 p 1043) .Ba 1905 1,000 1,375.000 4H g F fie A do do Aig'09-Aug '15
do Series F due $220,000 s-a (V 82 p 750) .Ba 1906 1.000 2,640,000 4H g F fie A do do Aug'09-Feb '16
do Series G due $124,00(1 s-a (V 86 p 1284). Ba 19117 1 ,000 2,108,000 5 g \ fir, (I Bankers' Trust Co N Y Oct '09-Oct '17

Chicago & Erie—1st M g int guar till prln paid Ce.c* 249 1890 1,000 12.000,000 5g M fie N Erie Railroad New York May 1 1982
Income bonds for $10,000,000 5% non-cum N 249 1890 1.000 <SeC 10.000,000 Mostly o wned by Erie Railroad Oct 1 1982
Terminal first mortgage gold 1888 300,000 5 g J fit. ,T Erie Railroad New York July 1918

Chicago & Grand Trunk—See Grand Trunk West Ry
Chicago Great Western

—

Debenture stock cumulative gold $30,000,000 100 28,127,089 4 g J & 3 1 1 July 15 1907 2
Preferred stock A $15,000,000 5 % gold ... 100

100
11,336,900
23,103,842

See text
! None 1

A fie

Semi-
O

in
1 1

YR. Benson fie Co, Lon- J

Apr 1 1907 2H
Preferred stock B 4 % ($24,000,000 authorized)
Common stock $50,000,000 100 44,465,195 1 paid J don, England
Sterling 5-year notes (no mortgage) redeem at 101.. 1903 Various 3,831,545 5 Seml- in

1 1
Various 1908

Gold notes redeemable at 101 1904
1904

Various
5.000

1,589,334
2.479,727

5
5g

Seml-
F fie A

1 J

Aug 1907 lnt last paid
Various 1909

Gold notes $2,500,000 authorized red at 101 c&r Aug 1 1909
Gold notes $1,000,000 1906 Various 999.273

80,969
545,000

5g
5

Seml- in R Benson & Co London Various 1911
Gold notes ($56,727 due 1910) - 1910 and 1912
Notes payable at short dates Jan 1908

Chicago & Great Western—See Chicago Terminal Tra nsfer RR
Chicago Hammond & Western—See Indiana Harbor Belt R R
Chicago & 111 Mid—1st M $5,000,000 g red text.IC.c* 26 1906 1.000 780,000 5g F fie A Chase Nat Bk N Y; or Ch Feb 1 1956
Chicago* III W—Gen(newlst) Mggaredpar.AC.xc* 1907 1.000 815,000 6g J & J Amer Trust & Sav Bk Ch July 1 1947
Chicago & Indiana Coal—See Chicago fie Eastern 111

Chic lnd & So—Ind 111 fie la 1st M $12,000,000 g.IC.c* 203 1900 1,000 4,850,000 4g .1 fie .) Lincoln Nat Bank. N Y July 1 1950
Consol mtge $20,000,000 gold gu p & i..G.xc*&r 329 1906 1.000 dec 15,150,000 4 g .) fie .1 Treas Grand Cent Stat'n Jan 1 1956

Chicago Indianapolis & Louisville—Common stock— _ 100 10,500,000 3 in 1908 J fit 1) J P Morgan fie Co N Y Dec 30 '08 1H
Preferred 4% non-cumulative $5,000,000

289 1880
100

1.000
5,000,000
3,000,000

4 In 1908
6

J
J

fie

fie

L>

J
do do
do do

Dec 30 '08 2%
L N A & C 1st Main Line—N A to Michigan City.c* July 1 1910

First M Chic & Ind Div Chicago to Ind gold c* 162 1881 1.000 2,300,000 6g F fie A do do Aug 1 1911
C I & L refunding mortgage $10,300,000 gold Ce 509 1897 1.000 5,000.000 5g .1 fie J do do July 1 1947

do do gold 6s issued for old consols 509 1897 1.000 4,700,000 6g J fie J do do July 1 1947
Con Stone Co 1st M gold guar p & i red text 1900 1,000 28,000 6g M fie N Amer Tr & Sav Bk Chic May 1 1920
Indiana Stone RR first mortgage guaranteed 1,000 In treasury 5g M fie s New York Sept 1 1948
Indianap fie Loulsv 1st M $6,000,000 gold gU-.-S.c* 60 1906 1.000 1,525,000 4g J fie J Standard Trust Co N Y Jan 1 195*

Chicago Indianapolis & St Louis Short Line—See Cle veland Cincln natl Chic ago fie St Lo ola

SECURITIES.—The holders of debentures and preferred A stock appoint
the Finance Committee, which exercises general supervision of finances.
Additional securities of said Issues can be put out, but only with consent
of a majority of both said classes of stock present at a meeting. Securities
of other Issues having a lien prior to preferred A can be created, but only
with consent of two-thirds of both classes. The several classes In case of
liquidation will have principal paid in gold, according to their priority right
to dividends. At extraordinary general meetings of holders of debenture
stock and pref. A stock collectively holders of one-tenth of said stocks out-
standing, present or represented, constitute a quorum, and by a majority
vote have power to sanction any modification of the rights of said stocks.
For rights of stock see editorial in "Supp." for Oct. 1897; see also V.71.p.441.
The Interest payment on the debenture stock due Jan. 15 1908 was

deferred. V. 85, p. 1517.
The gold notes are a direct obligation ahead of the debenture stock.

V. 79, p. 902. Car trusts Jan. 1908, $1,226,769. V. 86, p. 791.

DIVIDENDS.—On pref. "A" paid Jan. 1899. 2%; In July 1899. 2%;
In 1900 to Feb. 1904, 5% y'ly. In 1906, 5%; 1907, April, 2 H%; none since.

FINANCES.—$3,873,000 new deb. stock sold In 1907; see above.
Both the Mason City & Ft. Dodge RR. and the Wisconsin Minnesota fie

Pacific RR. are operated for 100 years under agreements dated April 1 1901,
the Chic. Gt. West, receiving their entire net earnings above Int. on bonds
and owning their entire stocks. By later agreement the Mason City & Ft.
Dodge receives 60% on business Interchanged, any surplus above Int. to be
held for payment of future coupons. See separate statements for each com-
pany. V. 73, p. 566, 722: V. 74. p. 93; V. 75. p. 1201; V. 80. p. 1911.

EARNINGS.—8 mos., 11907-08 Gross, $5,553,276; net, $738,835
July 1 to Feb. 28. 11906-07 Gross. 5,561,207; net, 958,001

For 12 months ending June 30 (method of compiling figures being some-
what changed In later year):

Fiscal Gross Net Other Int.,Ren- Int. Deb. Bal., Sur.
Year— Earnings. Earnings. Inc. tals, &c Stk. (4%) or Def.

$ $ $ $ $ $
1907-08. ..8, 179,080 1,008,355 9,349 1,117,253 1.118,464 def. 1,218.013
1906-07. ..8,897,481 1,822,085 29,246 672,361 1,044,984 sur. 133,986

Earnings since Jan. 1904 are based on 818 miles of road proper, only the
net earnings of the proprietary lines over bond Interest being Included.

REPORT.—Report 1906-07. V. 85, p. 917, 102.

Year ending June 30— 1907. 1906. 1905. 1904.
Average miles 818 818 818 874
Gross earnings $9,139,087 $8,573,148 $7,377,711 $8,022,674
Net Income 2.339.279 2,539.493 2,038.618 1,902.632
Rentals (Incl. equipment) 430,142 426.951 433.516 431.368
Interest paid 450.127 372.237 368.726 283,625
Int. In cash on 4% deb.stk. 1.044.984 1.044.078 1.044,976 1,044,976
Div. on pref. Btock"A"(2M)283.422 (5)568,620 (2^)284,310

Balance sur. $130,604 sur.$126.706 sur. $191,400 def. $141,647
OFFICERS.—Pres.. A. B. Stlckney; V.-P., A. Oppenhelm; Sec, R. C.

Wight; Treas.. R. O. Barnard; all of St. Paul.
Directors—A. B. Stlcknev, A. Oppenhelm, S. C. Stlcknev, F. Weyer-

haeuser, J. W. Lusk. C. O. Kalman, T. H. Wheeler, H. K. Dunlop. R. C.
Wight. New York office, 31 Nassau St.— (V. 88, p. 158, 748.)

CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn. 111., to Taylor-
vllle, 26 miles, of which 17 miles was opened June 1907. Stock authorized.
$2,000,000; outstanding, $1,000,000 (par of shares $100), a majority being
owned by Illinois Midland Coal Interests. The bonds are subject to call
on terms to be fixed for the several Issues; the $780,000 bonds Issued on
the first 26 miles may be called at 110 on Aug. 1 1910 or any subsequent
Interest day. See V. 82, p. 452, 803. (V. 82, p. 803.)

CHICAGO & ILLINOIS WESTERN RR.—To extend from Western Ave..
Chicago, southwesterly to Jollet, III., with branches, a total of 54 miles, of
which 22 miles In operation. Extension proposed Gary to Jollet. V. 83,
p. 491. Stock. $1,000,000, as increased Aug. 1907; par, $100. Of the gen.
6s of 1907 ($4,000,000 authorized issue), $815,000 were outstanding In
March 1909, guaranteed prln. & int. by Dolese & Shepard Co., Chicago.
V. 86, p. 107; V. 88, p. 685. For year ending June 30 1908, gross, $153,165;
net, $66,298; fixed charges, $23,038; balance, surnlus, $43,260. Pres.,
W. E. Phillips. Office, 184 La Salle St., Chicago, III.— (V. 88. p. 685.)

CHICAGO INDIANA & EASTERN RY.—Owns Converse. Ind.. to
Muncle, 43 miles. In May 1907 the Pennsylvania Co. acquired all the se-
curities, the road being operated as part of the Pitts. Cln. Chic. & St. Louis.
V. 84, p. 1181, 930. For 12 mos. ending June 30 1908, gross, $67,960: oper.
deficit. $59,526; charges, $40,556; bal.. def.. $100.082.—(V. 84. p. 350.)

CHICAGO INDIANA & SOUTHERN RR.— (See Maps N. Y. Cent. <fc

Hud. Riv. RR.)—Owns from South Bend. Ind.. to Seatonvllle, 111., 192 m.
(former Ind. 111. fie Iowa RR.); Danville. 111., to Indiana Harbor. Ind.,
109 m.; branches, 11 m.; trackage, 28 m.; total. 340 m. Also owns 20 m.
leased to other companies
A consolidation April 1906 of the Ind. 111. fie Iowa, Ind. Har. RR. and

Danville fie Ind. Har. RR. V. 82, p. 803, 867. Stock, $20,000,000, of
which $5,000,000 Is 4 % cum. pref. Lake Shore & Mich. Southern owns
$17,000,000 and Michigan Central $3,000,000.
BONDS.—Of the4sof 1906 ($20,000,000) .guaranteed by the Lake Shore

fie Mich. South.. $4,850,000 are reserved to retire the 4s due July 1 1950.
V. 86. p. 980. 1223.

Jointly with four other roads covenants to pay the N. Y. Central lines
($30,000,000) 5% equip, trust of 1907, the company's share of equipment
leased being about $4,000,000. V. 85, p. 1401: V. 86. p. 168.

EARNINGS.—2 mos.,/1909 ..Gross, $496,493; net, $128,810
Jan. 1 to Feb. 28. (1908 ..Gross, 456,045; net, 104,053
REPORT.—Report for year ending Dec. 31 1907 In V. 86, p. 852. In

1908: Gross. $2,900,422; net, $976,592: other Income, $54,809; charge
and taxes, $1,184,383; bal., def.. $152,982.— (V. 86, p. 1223; V. 88, p. 944.

CHICAGO INDIANAPOLIS & LOUISVILLE RY.—Operates the
"Monon Route" from Chicago, 111., via Monon, Ind., to Indianapolis, Ind.,
and Louisville, Ky., with branches. The system Includes:

Lines oicned— Miles. | Oper. under contract— Miles.
Indiana State Line to Indian- (Chicago to Indiana State Line..

apolls 162|New Albany to Louisville
New Albany to Michigan City 289 | Connection in Indianapolis
Bedford to Swltz City 40|Clear Creek to Harrodsb'g, Ind..
Orleans to French Lick Springs. . 18 | Swltz City to west of Linton.

20
6
2
9

10
I
Wallace Jet. to Shirley Hill fie br..60

Total of all June 30 1908 616
A lease for 999 years with Chicago & Western Indiana (of whose stock this

company owns $1,000,000) gives entrance to Chicago on a mileage basis.
Owns one-third Interest In Kentucky & Indiana Bridge at Louisville, Ky.
Owns entire stock of Indianapolis & Louisville RR., projected from at or

near Indianapolis to Evansvllle, &c. of which 55 miles, from Wallace Jet.,
Ind., to Shirley Hill, was opened Oct. 1 1907 and the branch from Vicks-
burg to Cass, 5 miles, Dec. 1 1907. Under supplemental lease dated May
10 1907 bonds are guar., prln. and Int. See "Bonds" below. V. 82, p.
509; V. 83, p. 888, 1290; V. 85, p. 920; V. 87, p. 809; V. 88. p. 99.

HISTORY.—Successor July 1 1897 of Louisville New Albanv & Chicago,
foreclosed per plan in V. 63. p. 922. Suit settled. V. 75, p. 1031.

In Aug. 1902 the Louisville & Nashville and Southern Ry. acquired 93%
of $10,500,000 com. and 77% of $5,000,000 pref. stock, on the basis of $78
and $90 per $100 share respectively In their joint 50-year 4% collateral trust
gold bonds at par, secured by the stock acquired. See description of bonds
under Louisville & Nashville. V. 74, p. 1088, 1138: V. 75, p. 28.

DIVIDENDS.—On pref., 1899. 1%; Oct. 1900 to Dec. 1908. both Inclu-
sive, 4% per annum. On com., 1902. 1%; 1903. &%%; 1904, June. \M%\
Dec, 1M%: 1905 to 11)08. 3% yearly (J. & D.)

BONDS.

—

Refunding mortgage covers road, equipment, &c. (Including
$1,000,000 stock of Ch. fie W. Ind. and $240,000 stock of the Belt Ry. of
Chicago); total authorized Issue Is $15,000,000, of which unissued balance Is

reserved to take up existing divisional bonds at maturity. The Consolidated
Stone bonds were subject to call Jan. 1 1907. V. 74, p. 42.

Indianapolis fie Louisville guaranteed bonds, of which $1,500,000 sold In
Feb. 1906 for 60 miles of road: balance Issuable at $30,000 per mile. See
above. V. 82. p. 508; V. 83. p. 1290.

EARNINGS.—8 mos
July 1 to Feb. 28.

.,(1908-09 Gross, $3,482,781;
11907-08 Gross. 3,544,320;

net. $1,011,321
net, 1,017,259

ANNUAL REPORT.— In V. 87. p. 809. showed:
Year ending June SO— 1907-08. 1906-07. 1905-06.

Gross earnings $5,167,160 $5,988,867 $5,921,002
Net earnings 1,163.702 1,825,416 1,983,063
Dividends, <Ssc. received 272,423 261,166 249,475

Total net Income
Interest on bonds
Rentals, Sec

$1,436,125
772.100
301,662

Total $1,073,763
Surplus for dividends $362,362
Dividend on pref.. 4%.. 200,000
Dividend on common .. (3)315,000

$2,086,582
772,100
319,456

$1,091,556
$995,026
200,000

(3)315,000

$2,232,538
772,100
262,301

1904-05.
$5,614,903
1.979,710
160,432

$2,140,142
772,100
253.094

$1,034,901 $1,025,194
$1,197,637 $1,114,948

200.000 200.000
(3)315.000(2 Ji)288.750

OFFICERS.—Pres.. W. H. McDoel. Chicago; V.-P., Morton F. Plant,
New York, E, C. Field, Chicago; Treas., Byron Cassell, 198 Custom House
Place. Chicago; Gen. Mgr., U. E. Taylor, Chicago; Sec, J. A. Hilton, 52
Broadway, N. Y.

Directors.—Thos. W. Joyce. A. H. Glllard, A. T. French, Chas. Steele.
R. M. Gallaway, Temple Bowdoln, Morton F. Plant, New York: W. H.
McDoel, Lewis W. Parker, E. C. Field, Chicago; J. Murdock, Lafayette, Ind— (V. 84. p. 101; V. 85. p. 722, 787. 920; V. 87, p. 809; V. 88, p. 99.)

CHICAGO JOLIET & KANSAS CITY RY —Projected from Chicago, via
Jollet, to Kansas City, Mo., 350 miles, with branches to Kelthsburg, Mo.,
&c. stock authorized, $15, 0011,000. Bonds authorized, $15,000,000 first

30-year gold 5s due March 1 193R but subiect to call after March 1 1013 at
105. V. 86, p. 1343.— (V. 86, p. 720, 1159, 1343; V. 87, p. 96.)

CHICAGO JUNCTION RR.—An elevated road. 3.75 miles of track
(opened April 1908) , extending from Junction with South Side Elevated Rn.
at 40th Street to the Stock Yards. Leased to South Side Elevated for
50 years (with right to purchase at cost within 20 years) at a rental
covering bond Interest and all expenses. Capital stock, $50,000. Bonds
are guaranteed, prln. fie Int., by Chicago Junction Railways fie Union
Stock Yards Co.; they are subject to call at 105 after 1910. Form of guar-
anty, V. 82, p. 568.—(V. 85. p. 792; V. 87, p. 346.)

CHICAGO JUNCTION RAILWAY.—Owns Inner line within the Chicago
Union Stock Yards district, 11.81 miles, side and Industrial tracks. 118.58m.

In June 1907 the Vanderbllt (New York Central) Interests arranged to
acquire the outer belt line, assuming the $2,500,000 outstanding bonds,
leaving property free of liens. V. 85, p. 159. 792.

EARNINGS.—For year ending Dec. 31 1906 (76 miles first track) , gross,
$2,770,299; net. Including other Income. $1,017,301; charges. $820,859;
dividends (6%), $132,000; surplus. $64,441.— (V. 85, p. 792.)

CHICAGO KALAMAZOO & SAOINAW RY.—Owns 55 m.. Pavilion to
Woodbury. Mich. Acquired In Dec. 1906 by Mich. Cent. (New York Cen
tral system), but will be operated Independently. V. 84, p. 50. Stock,
com.. $2,000,000: pref., $450,000; outstanding. $450,000 each; par of
shares, $100. Loans and bills payable Dec. 31 1907, $369,581. In 1907.
gross, $178,213; net, $64,768: Interest and taxes, $33,482; dividends (6%)

.

$27,000. Pres., H. B. Ledyard, Detroit; Sec, F. O. Waldo; Treas., J. E.
Griffiths.—V. 61, p. 1063; V. 84, p. 50.
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Chic Jol & K C—1st M $15,000,000 g red 105 text.Ca
Chicago Junction RR—1st M $2,327,000 g red 105..C*
Ch Mil &Q—IstM $20,000,000 g red 105 beg '18.SStxc
Chicago Milwaukee & St Paul—Com stock (see text).

Preferred stock 7% yearly not cum $124,654,400..
S W Dlv first mortgage Western Union RR c*
Southern Minnesota Division first mortgage F.c"
Mineral Point Division first mortgage F.c*
Hast & Dak Dlv Ext first mtge $900,000 5S...F.C*
Lacrosse & Davenport Dlv first mtge F.c*
Wise Val Dlv 1st M sink fund not drawn.. NB.c*
Dub Dlv 1st M sinking fund not drawn NB.c*

Chic * Pac Dlv 1st M (Chicago to Klttredge) ..F.c*
do do Western Dlv 1st M (see text) gold.F.c*
Chicago & Lake Superior Dlv 1st M gold F.c*

Wise & Minn Dlv first mortgage gold F
Fargo * Southern first mortgage gold assumed
Chic Mllw & St P Terminal mortgage gold F.c*
Dakota & Great Southern first mortgage gold F
Chicago & Missouri River Dlv first mortgage.. F.c
General M (for $150,000,000) gold Series A. Us.c'&r

do do Series A registered
do do Series B c*
do do Series B registered

Milwaukee & Northern 1st M Schwartz to Gr Bay.c*
Consolidated mortgage c*

Chicago & N W—Com stock $177,604,880 auth Tr
Preferred stock (not cumluatlve) see text Tr
Chic & N W con s f M ($12,900,000) not dr F.c*

Cedar Rapids & Missouri River—1st M 3d Div
Mortgage of 1884 Cedar Rapids to Des Moines RIv
Madison Exten 1st M g (s f $23,000 not drawn) .F
Menominee Ext 1st M g (s f $20,000 not drawn) .F
Northw Union 1st M gold Mllw to Fond-du-Lac.F

a Including July 1908 $7,512,000 general mortgage
Also In sinking fund Jan 1909: b $172,500; C$150

Miles
of

Road

212
419
133
395
185
161
351
120
,117
68

230
119

159
77

,853
,853
.853
,853
126
362
,390
.390
788
150
122
129
114
62

bonds
500; d

Date
of

Bonds

1908
1905
1908

1879
1880
1880
1880
1879
1880
1880
1880
1881
1881
1881
1883
1884
1886
1886
1889
1899
1889
1899
1880
1884

1865
1866
1884
1871
1871
1872

In trea
$135.

Size, or
Par
Value

$1,000
1,000

100
100

1,000
1,000
1,000
,000

1,000
1.000
1,000
1.000
1.000
1.000
1.000
1.000
1.000
1,000
1,000

1,0001
1,000 J

1,0001
1,000 J

1,000
1.000
100
100

1.000
500 &c

500 &c
500 &c
500 &C

sury and
000.

Amount
Outstanding

See text
$2,258,000
5,500,000

116.220,100
116.016,400
4,000.000
7,432.000
2.840,000
6.670.000
2.500.000
1.928.000
5,049.000
3,000.000

25,340,000
1,360,000
4.755,000
1.250,000
4.748,000
2,856,000
3,083,000

a31.353.000

a8,950,000

2,155,000
n4 ,003 .000
99,612,300
22,395,000
12,832,000
2,332.000
769.000

b2.977,500
C2, 546,500
d3,365.000

not listed (s

INTEREST OR DIVIDENDS
Rate
%
5 g
4 g
5g

In 1908
7
6
6
5

5 4 7
5
6
6
6
5g
5g
5 g
6g
5g
5 g
5
4 g
4 g
3H g
3^ g
6
6

In 1908
in 1908
7

ee text)

.

When
Pat/able

si & S
M & S
A & O
Seml-ann
Seml-ann
J & J

&
&
&
&
&
&
&
&
&
&
&
&
&
&
&

Q—

J

J & J
Q—

J

J & D
J & D
J & J
Q—

J

Q—

F

M & N
J & D
A & O
J & D
M & S

n $1,08

Where Payable, and by
Whom

N W Harris &
St. Louis (Jn.
N Y Office 42

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

Co's office 111
do
do
do
do
do
do
do

Co Chicago
Tr. Co.
Broadway
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

B'way NY
do
do
do
do
do
do
do

9,000 additional in treasu

Bonds—Princi-
pal. When Dui
Stocks—Last
Dividend

\larch
Mch 1

\pr l

Mch 1

Mch 1

July 1

Jan 1

July 1

Jan 1

July 1

July 1

July 1

Jan 1

Jan 1

July 1

July 1

Jan 1

July 1

Jan 1

July 1

May 1

May 1

May 1

May 1

June 1

June 1

Jan 1

Apr 1

Feb 1

May 1

June 1

Apr 1

June 1

June 1

ry.

3H

1 1938
1945
1948
'09. 3H
*09.

1909
1910
1910
1910
1919
1920
1920
1910
1921
1921
1921
1924
1914
1916
1926
1989
1989
1989
1989
1910
1913
909
1909
1915
1916
1909
1911
1911
1917

3H
2%

CHICAGO MILWAUKEE & GARY RY —(See Map.)—This road, when
completed, will form an outer belt line 267 miles in length, extending from
Milwaukee. Wis., to Gary, Ind., connecting with all of the 32 main trunk
lines entering Chicago Of this, Rockford. 111. to Momence. 125 miles.
Including Elgin Jollet & Eastern trackage between Aurora and Jollet, 24
miles, was In operation In April 1908. An extension is to be built at once
from Momence to Gary, 42 miles. A line Is also to be constructed from the
northern terminus at Rockford through Belolt and Janesvllle to Milwaukee,
100 miles. Large terminals are being acquired at Gary and Milwaukee.

Incorporated March 5 1908 as a consolidation of the Illinois Iowa &
Minnesota Ry., Rockford Belt Ry., Milwaukee Rockford & Eastern Rv.
and Illinois Indiana & Gary Ry. V. 84. n. 508, 1307: V. 86, p. 601.
In March 1909 Interests represented by the St. Louis Union Trust Co. ac-
quired c mtrol or practical CO ltrol. V. 88, p. 685.

Stock authorized. $lo,ooo.000; outstanding. $5,500,000; par. $100.
HONDS.—On April 1 1908 a mortgage was executed to the St. Louis

Union Trust Co. and Illinois State Trust Co of St. Louis as trustees to
secure an Issue of $20,000,000 of 40-year 5% bonds, of which $5,500,000
have bf-en Issued to acquire the pronerty'of the Illinois Iowa & Minnesota
and subsidiary companies, the remaining $14,500,000 bonds being reserved
for extensions to Gary and Milwaukee, equipment, terminals, elevators,
coal docks and facilities at Gary and Milwaukee, of which about $10,000,000
to be used at present to complete the line. V. 86, p. 980; V. 88, p. 685.
Pres,, Albert T. Perkins, care St. Louis Union Trust Co., St. Louis.— (V.
88, p. 685.)

CHICAGO MILWAUKEE & ST. PAUL RY.—Operates from Chicago
westerly to St. Paul, Minneapolis and Lake Superior, Omaha, Neb., and
Kansas City, Mo., with lines traversing Illinois, Iowa, Missouri, Michigan,
Wisconsin, Minnesota and the Dakotas, viz.:

Road— Miles. | Road— Miles
Lines owned (of which 128 miles ISecond and third tracks 463
owned Jointly) 7,301 1 Trackage (Including 2d tracks). .277
HISTORY, ETC.—The Milwaukee & St. Paul RR. Co. was organized

May 5 1863 and on Feb. 11 1874 took its present name. The system has
since been greatly extended by the construction and acquisition of other
lines. Sale of Milwaukee & Nor. to the St. Paul was ratified Sept. 1893.
The Pacific extension, from western terminus at Glenham, S. D., to

Seattle and Tacoma, 1,489 miles (of which 126 miles to be owned jointly
with Union Pacific), Including 66-miles Lewiston branch, known under
name of Chicago Milwaukee & Puget Sound Ry., is expected to be com-
pleted by July 1909; 419 miles of branches are contemplated. See V. 84,
p. 219; also V. 81, p. 1609, 1664; V. 83, p. 94, 686, 1469; V. 85, p. 468, 792;
V. 87, p. 543; V. 88, p. 99, 294, 748, 882, 944. The line was opened to Butte,
721 miles, on July 15 1908. In May 1906 the Montana RR., Lombard to
Lewiston, Mont., 157 miles, and branch, 6 miles, was acquired, and will
form part of the Pacific Coast extension. V. 82, p. 1211. In July 1908
the Tacoma Eastern RR., Tacoma, Wash., to Glenavon, 63 miles, with
branches, 28 miles, was reported as acquired. V. 87, p. 96.

CAPITAL STOCK.—The pref. stock has a prior right over the com. stock
to a dividend of not over 7% from net earnings In each year, but If not
earned it has no cumulative right. After payment of 7% on pref. and 7%
on com., both classes share pro rata.
The authorized com. stock was Increased In 1902 from $58,183,900 to

$83,183,900 and in Oct. 1906 to $158,183,900. V.83, p. 890.
The pref. stock on Dec. 31 1873 was $12,274,483; it was increased to $49,-

747,400 almost entirely by exchange of convertible bonds for stock, only
about $9 ,000 ,000 having been issued for other purposes (improvements , &c.)
In Oct. 1906 the authorized amount was increased by $75,000,000, to $124,

-

654,400; V. 83, p. 890.
In Aug. 1906 stockholders were offered the right to subscribe to $25,000,-

000 com. stock at par, increasing the amount outstanding to $82,911,300.
V. 83, p. 379, 890. In Dec. 1906 stockholders subscribed pro rata for
$66,214,400 pref. and $33,241,100 com. stock at par, payable in install-
ments to March 1 1909. The proceeds will provide for the cost of the
Pacific Coast extension, of which the total cost to Jan. 1909 was $82,000,000,
419 miles of branches estimated to cost $10,465,000, and part payment for
rolling stock. This will increase the amounts outstanding to $116,274,900
pref. and 5116,348,200 com. stock. V. 83, p. 1523; V. 84, p. 50, 101;
V. 85, p. 98, 1338; V. 88, p. 293.

Dividends since '911 '92. '93. '94. '95. '96. '97-'00. *01. '02 to "08. 1909.
On common, % )• 2 4 4 2 4 5 y'ly. 6 7 y'ly. Alch,3J^
On preferred, % J 7 7 7 7 7 7 y'ly. 7 7 y'ly. Mch. ,3^
BONDS.—Abstracts of some of the older mtges. were published in the

"Chronicle," V. 45, p. 85, 114, 144, 212, and V. 48, p. 830.
Chicago & Pacific Western Division, see Supplement of Jan. 1901.
Terminal 5% bonds of 1884 cover terminal property of several hundred

acres in Chicago and Milwaukee.
The general mortgage of 1889 (see abstract in V. 48, p. 830) is for $150,-

000,000 to the United States Trust Co. of New York, as trustee, and covers
the entire railway property and franchises of the company (therein de-
scribed) subject to prior liens as below mentioned. The prior lien bonds can-
not be extended but will be paid off at maturity.
On June 30 1908 the following amounts of general mtge. bonds had been

Issued or were reserved for the purpose indicated, viz.:
Amount In the hands of the public $32,791,000
In treasury of the company (unsold) see below 7,512,000

Total reported by the company as outstanding $40,303,000
Reserved for prior liens 81,748,500
Available or eventually to become available for improvements, 1

there being included In this amount the bonds originally re- ^ 27,948,500
served for prior liens, which have since been converted Into

I

pref. and com. stock
j

Total authorized $150,000,000
GENERAL FINANCES, ETC.—Capitalization per mile of road June 30

1908: stock, $18,264; bonds, $17,213; Int. charge, $809; average capitaliza-
tion of entire system from Chicago to the Pacific Coast to be about $38 ,000
a mile. V. 85. p. 1338. As to Pacific extension, see "History" above.

In 1908 the Union Pacific system (Oregon Short Line) owned $4,612,500
common and $1,845,000 pref. stock. V. 87, p. 1549.

In Aug. 1906 stockholders subscribed to $25,000,000 com. stock and
in Dec. 1906 to $66,214,400 pref. and $33,241,100 com. stock at par, with
installments payable to March 1909. See STOCK above.

In Nov. 1908 had recently completed In Its shops 2,500 stock cars and
given orders to build 7,500 freight cars. V. 87, p. 1237.
Average freight train-load In 1907-08 was 274 tons, rate per ton per mile,

0.812c: in 1906-07. train-load 279 tons, rate per ton per mile, 0.856c.

EARNINGS.—8 mos., ;i908-09_. Gross. $40,748,316; net, $14,679,243
July 1 to Feb. 28. 11907-08 .Gross, 39,411,975; net, 14,334,819

For 5 mos. ending F b. 28 1908, net, $10,648,904, against $10,442,207
in 1907; other income, $1,769,204: taxes, $990,288; charges, $2,801,319;
balance, surplus, $8,626,510. Semi-annual dividends on stocks, 3H%.
paid Oct. 1908, called for $4,657,922.

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting Is held
in Sept. Report for 1907-08 in V. 87, p. 674; owing to changes in classifi-

cation, comparisons with previous years are inaccurate; editorial, p. 650.
1907-08. 1906-07. 1905-06

Average miles operated June 30 7,499 7,267 6,961
Passenger earnings. -.$11,883,395 $12,102,196 $11,123,545
Freight earnings. 40,426,880 44,115,059 40,187,710
Mall, express, &c. earnings 4,622,346 4,331,299 4,111,798

Total earnings $56,932,621
Maintenance of way $6,642,820
Maintenance cars and engines 7,039,270
Transportation and traffic... 22,642,251
Taxes 2,304,963
Renewal account
Additions to property
Miscellaneous 839,027

$60,548,554
$5,830,868
8,589,757

22,782,468
2.286,097

946,868
.250,349

$55,423,053
$5,955,432
5,598,046

19,699.381
1,730.729
1,511,758
712,331

1,236,654

Total expenses $39,468,331 $41,686,507 $36,444,331
Net earnings $17,464,290 $18,862,048 $18,978,722
Otherlncome 1,052,662 1,068,736 258,359

Total net Income .$18,516,952 $19,930,784 $19,237,081
Net rentals. <tc $22,909 .. ..
Interest on debt. 5,916,760 $5,942,140 $5,913,850
New equipment 498,831 2,540,467

Balance for dividends $12,577,283 $13,489,813 $10,782,764
Dividend on common, 7% $5,817,497 $5,810,598 $4,072,872
Dividend on preferred, 7% 3,495,373 3,485,503 3.472,868

Balance, surplus $3,264,413 $4,193,712 $3,237,025

OFFICERS.—Chairman, Roswell Miller, 42 Broadway, New York;
Pres., Albert J. Earllng, Chicago; Treas., F. G. Ranney. Chicago; Gen.
Mgr.. W. J. Underwood; Sec. E. W. Adams, Milwaukee. Wis.

Directors—Roswell Miller. New York; A. J. Earling, Chicago; Frederick
Layton.L. J. Pettit, Milwaukee; J. Ogden Armour, Chicago; Frank S. Bond.
William Rockefeller, Peter Geddes, John A. Stewart, Percy A. Rockefeller.
Walter P. Bliss, Charles W. Harkness, Henry H. Rogers. New York.
New York office, 42 Broadway.— (V. 88, p. 99, 230, 293, 748, 882, 944.)

CHICAGO & NORTH WESTERN RY.— (See Map.)—Operates an im-
portant system of roads uniting Chicago, 111., with Omaha. Neb.. St. Paul,
Minn., with the great wheat belts of Dakota, Nebraska, &c, and with the
mining regions of Michigan and the Black Hills, including—
Road owned in fee— Miles.

|
Miles.

Mainlines, &c 7,390
I
De Pue Land & East, (leased) .. 3

Entire stock owned—
| Sundry trackage 38

Princeton & Western 16
|

Wolf River Valley 21 Total July 1 1908 7.632
Manitowoc Green Bay & N. W. ISecond track.. 815

(leased) 123 1 Large interest owned—
St. Paul Eastern Grand Trunk IChicago St. Paul Minneapolis

(leased) 601 & Omaha 1,729
HISTORY, ETC.—A Vanderbilt line (V. 75. p. 1086) organized In 1859.
In July 1884 the capital stock of the Fremont Elkhorn & Missouri Valley

was acquired, and in Feb. 1903 the road was absorbed. Its securities, ex-
cept those held by Chic. & N. W., are in table above. V. 75. p. 514, 516.

In 1900-05 various proprietary roads were purchased. V. 71, p. 291, 294;
V. 73, p. 294, 1010; V. 75, p. 446; V. 81, p. 840. In fiscal year 1907-08.
175 miles were completed. V. 87, p. 881.
CAPITAL STOCK.—Of the com. stock. $2,340,897, and of the pref. $?,

835 remained in company's treasury in Jan 1909. Pref. stock has prior
right to 7%; then com. 7%; then pref. 3%; then com. 3%; then both classes
share. In 1903 the authorized com. stock was increased from $41,448,366
to $77,601,045 and in Oct. 1906 to $177,604,800 (making the entire stock
$200,000,000). Stockholders in Feb. 1907 subscribed for $24,401,600 com.
stock at par, raising amount outstanding to $99,612,300. V. 84, p. 157.
On June 30 1908 the Union Pacific system (Oregon Short Line) owned
$3,215,000 stock.
The consolidated sinking fund bonds of 1915 have voting power.
DIV.— 1'86 to'93. '94. '95. '96 to '99. '00. '01. '02 to '08. 1909.
Com..)- 6 yearly. 3 4 5 yearly. 6 6 7 yearly. Jan., 3H
Pref __J 7 yearly 8 yearly
In 1902, on com., Jan., 3%; July, 3% and 1% extra: In 1903 to Jan. 1909.

7% (paid J&J). On pref., Jan., \%%; Apr., 1 %%; July.l %% and l%ext.

,

Oct., 2%; in 1903 to Apr. 1909 lncl., 8% (paid Q-J) . The extra divs. of 1%
each on the stocks In July 1902 increased the rate for the fiscal year 1901-02
to 7 and 8% on the com. and pref. stocks respectively. V. 74, p. 1194.
BONDS.

—

General Mortgage.—See Abstract in V. 65, p. 1175. The
authorized Issue Is $165,000,000 (U. S. Trust Co., .rustee) ; $131,645,000
were reserved to retire underlying bonds, and remainder for additions and
improvements. $4,000,000 at once and $1,000,000 a year thereafter. V. 66,
p. 1070; V. 65, p. 69. Ill, 571; V. 75 p. 980; V. 88, p. 280, 563.
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RAILROADS
Miles

of

Date
of

Size, or
Par

INTEREST OR DIVIDENDS Bonds—Princi-
pal. WhentDue
Stocks—LastFo* explanation of column headings, &c, see notes Amount Rate When Where Payable , and by

on first page of tables Road Bonds Value Outstanding % Payable Whom Dividend

Chicago & .North Western

—

(Continued)—
Winona & St Peter 1st M ext g land gr|s f ass _F.c* 184 1871 $100 <&c $k4,038.500 7g J & n Co's Office 111 B'way Dec 1 1916
North 111 1st M ($20,000 per mile) assumed-. Un.c* 76 1885 1,000 1,500,000 5 M & s do do Mch 1 1910
Mllw Lake Shore & W cons M (now 1st) gold.-Ce.c* 413 1881 1,000 5,000,000 6 g M & N do do May 1 1921

Michigan Dlv 1st M (for S3.000.000) gold---Ce.c* 82 1884 1,000 1,281,000 6g J & .7 do do July 1 1924
Ashland Division first mortgage gold Ce.c* 40 1885 1,000 1.000,000 6 g M & S do do Mch 1 1925
Ext & Imp M for $5,000,000 g s f not drawn.Ce.c* 693 1889 1,000 4,148.000 5g F & A do do Feb 1 1929
Income bonds (not cumulative) no coupons r 1881 1,000 500.000 6 M & N do do May 1 1911
Marsh Ext 1st M $600,000 ($15,000 p ral-.Un.c' 40 1892 1,000 400,000 5 A & o do do Oct 1 1922

C & N W s f bonds of '79 ($15,000 p m)red at 105F.cr 1.041 1879 1.000 &c 11,914,000 5 & 6 A & O do do Oct 1 1929
Sinking fund debentures 1933.. Un.c*&r 1891 1,000 &c 9,695.000 5 M & N do do May 1 1933
25-year debentures . Un.c*&r 1884 1,000 <Sec f5,369,000 5 M & N do do Nov 1 1909
Chicago & North Western 30-year deben.Un.c*<S:r 1891 1,000 &c £9,819,000 5 A 15 & O do do Apr 15 1921
Extension 4s $20,000,000 ($20,000 p m)..Un.c&r 1886 1,000 &c hl7,489,000 4 F 15 & A do do Aug 15 1926
General gold bond mtge $165,000,000.-.Us.c*&r 1897 1000 &c\ tn30271,000 / 3^ g M & N do do Nov 1 1987

do do do registered . 1897 1000 &cj \ 3!4 g Q—- 7 do do Nov 1 1987
Manlt'c Gr Bay & NW 1st g gu M(V88,p230)F.c* &r 114 1906 1,000 &c 3.750,000 3M g J & J do do Jan 1 1941
Mllw & State line 1st M g gu(V88,p230)..F.c*&r 50 1906 1.000 &c 2,500,000 3H g J & J do do Jan 1 1941

Branch Line Bonds Assumed
Boyer Valley Ry 1st M g $16,000 per mile.F.c'&r 90 1898 1,000 &c 1.440,000 3H g J & D do do

'

Dec 1 1923
Minn & la Ry 1st M gold $16,000 per mlle..F.c*&r 119 1899 1,000 &c 1.904,000 3H g J & 1) do do June 1 1924
Mankato & New Ulm 1st M gold $416,000-. F.c*&r 26 1899 1,000 p416,000 3K g A & O do do Oct 1 1929
Southern Iowa first mtge $1,120,000 gold..F.c*&r 56 1900 1,000 &c NoneJan'09 3« g M & s do do Sept 1 1925
Princeton & Northw 1st M $2,100,000 gold-.F.c&r 105 1901 1,000 &c nl ,940,000 3« g J & J do do Jan 1 1926
Peoria & Northwest 1st M $2,125,000 gold-.F.c&r 85 1901 1,000 &C 2,125,000 3^ g M & 8 do do Mch 1 1926
Sioux City & Pacific 1st M gold $4,000,000--F.c&r 125 1901 1,000 &C 03,926,000 3H g F & A do do Aug 1 1936
Minn & So Dak 1st M gold $528,000- F.C 33 1900 1,000 528,000 3H g J & .1 do do Jan 1 1935
Iowa Minnesota & Northwestern 1st M gold.F.c*&r 195 1900 1.000 &c 3,900,000 3M g J & .1 do do Jan 1 1935
Frem Elk & M V cons M $25,000 per mile assumed 1,170 1883 1,000 7,725,000 6 A & <) do do Oct 1 1983

Chicago Peoria & St L—Pr lien M g call at 107 M -Ta.c* 235 1900 1 000 1 875,000 4X g M & s Dent Palmer & Co N Y Mch 1 1930
Consol mtge $2,000,000 gold call at 105 Ta.c* 235 1900 1 ,000 2,000,000 5 g J & J Jan '09 cp not pd wh due July 1 1930
Income mtge gold (text) non-cum call at par EC 235 1900 1,000 2,000,000 Up to 5 % when earned July 1 1930

Chic R I & Pac RR—Coll tr M $75,000 ,000..Ce.c*&r
Collate! al trust M $18 500,000 gold red 102 >4_ Ce.c*

_ - . 1902 1,000 &c 70,375,000 4 g M & N First National Bank N Y Nov 1 2002
1903 1,000 17,364,180 5 g M & s do do Sept 1 1913

Chicago Rock Isl & Pacific Ry—Stock ($75,000,000). 100 74,859 600 5 Kin '08 Quar Office 115 B'way N Y Apr 1 *09 1 X
First M Chic. 111.. to Council Bluffs& branches Us.c* 764 1877 1,000 &c 12,500,000 6 J & .1 First National Bank N Y July 1 1917
In addition sinking fund Jan. 1909 held: f $521,000 (and $10,00 on nan d); e$181,

; p all in s.f.
000; h $ 1.143 .000 ; k $202,500;

m $1,045,000 (also $9,322,000 on hand); n $16 0,000; o $74,000

The sinking fund bonds of 1879 are secured by deposit In trust of $15,000,-
000 of 1st M. bonds at $15,000 per mile on subsidiary lines, the most Import-
ant being described In "Supplement" of May 1894. Of the sinking fund
bonds of 1S79 $5,-131.000 are 6s; the sinking fund Is at least 1 % of out-
standing bonds, which are subject to call at 105, ami through its < peratlon
those outstanding have been reduced from $1 5.000.000 to the amount In table.
The sinking fund debentures ol 1933 have a sinking fund ol $200,000 per

year, It they can be redeemed at 105. See page 2, "Supp." of April 1895.
The extension bonds of 1886 are secured by deposit in trust of first mort-

gage bonds at a rate not exceeding $20 ,000 per mile Included In the collat-
eral July 1 1908 were $10,675,000 Fremont Elkhorn & Mo. Valley Ists and
$2,560,000 Wyoming Central lsts (consolidated with F. E. & M. V.) , &c.
The Fremont Elkhorn & Missouri Valley consols have a first lien on 1 ,1 70

miles (Fremont, Neb., to Dead wood, D. T , 557 miles, and branches to
Hastings Albion, &c, 613 miles) . but besides the amount of Issue given as
outstanding In the table, $10 ,675,000 (along with $2,560,000 Wyoming
Central firsts, A. F. E & M. V issue) are held as part collateral for Chicago
& North Western extension bonds of 1886.

GENERAL FINANCES.—Stockholders in Feb. 1907 subscribed for
$24,401,600 com. stock at par, the proceeds to be used for improvements,
equipment, &c. V. 82, p. 452; V. 83. p. 379, 817, 1098. New terminals
In Chicago to cost $20,000,000 are to be completed Jan. 1910. V. 87. p. 479,
881, 1159. In Jan. 1909 sold $16,250,000 ZY2 % bonds, lncl. $10,000,000
generals. V. 88, p. 230, 563.

EARNINGS.—8 mos..11908-09 Gross, $44,681,725: net, $16,229,057
July 1 to Feb. 28. J1907-08 Cross, 44,608.790; net , 11.729,637

For 6 mos. ending Dec. 31, net, $13,645,602 in 1908, against $12,217,914
In 1907; taxes, $1,380,000: other Income, $1,358,459; fixed charges, &c,
$4,456,543: bal.. sur., $9,167,518.

Statement for calendar year was in V. 88, p. 342, showing:
Year. Gross. Net. Charges {net) . Dividends. Bal.. sur.

1908 $62,415,759 $20,288,058 $5,634,616 $8,764,272 $5,889,170
1907 69,338,593 20,163,774 5.671,401 8,764,111 5.728,262

REPORT.—The annual meeting Is held the third Thursday In October.
Report for 1907-08 at length In V. 87. p. 8n8. 880; editorial p. 845.

1907-08. 1906-07. Dec. (—) or
Operating Revenues— $ $ Inc. (+).

Average miles operated.- 7,631 7,551 +80
Freight revenue 41,949,630 46,795,944 —4,846.315
Passenger revenue 15.734,607 15,992.110 —257,503
Mall, express. &c 5.535,107 5,571.312 —36,205

Total operating revenues 63,219,344 68,359,365 —5,140,021
Total net Income- 21.866,161 24,013.071 —2.146,910
Rents—debits 460,159 290,711 +169,448
Interest on bonds. Ac. . 7.505,184 7.750.118 —244.931
Sinking funds and other payments... 262.126 231,676 +30.450
Dividends on common stock, 7% 6,972,672 6.118.57

-
' +854,094

Dividends on preferred stock, 8%.. . 1,791,600 1,791,600

Balance, surplus 4,874,419 7,830.388 —2.955,969

Old Basis— 1906-07. 1905-06. 1904-05. 1903-04.
Average miles operated. 7,551 7.429 7,408 7.404
Gross earnings-. $68,878,931 $63,481,578 $55,745,275 $53,334,634
Net (after taxes) $21,625,172 $21,265,302 $17,095,963 $16,107,525
Total net receipts $23,355,752 $22,871,382 $18,631,798 $17,596,760
OFFICERS.—Pres., Marvin Hughltt, Chicago; V.-P., E. E. Osborn. Ill

B'way, N. Y.: Trea:;. and Asst. Sec. R. H. Williams, N. Y.: Sec, John
Davis Caldwell.

Directors—W. K. Vanderbllt, F. W. Vanderbllt. 11. McK. Twombly,
Samuel F. Bargcr, Chauncey M. Depew James Stlllman. James C. Fargo,
Frank Work. E. E. Osborn, N. Y.; Marvin Hughltt. Byron L. Smth. Cyrus
H. McCormlck. Chauncey Keep, Chicago; H. C. Frlck. Pittsburgh Pa.;
David P. Kimball. Oliver Ames. Boston: Zenas Crane, D.ilton, Mass —
V. 87, p. 1159. 1604; V. 88. p. 230, 294, 374. 504, 563.)

CHICAGO PEORIA & ST. LOUIS RY,—ROAD-Owns from Pekln to
Granite City, 111.. 180 miles; Granite City to Madison. 2 miles; Madison to
Bridge Jet , 3 in.; Havana to Jacksonville, 111., 42 m.; branch. Lockhavcn
to Grafton, 8 m.; total owned, 235 m.; trackage Pekln to Peoria, 10 m.;
in Springfield 1 \4 m.; to St. Louis Station. m.; total. 255 H miles

Reorganization of Chicago P. & St. L. RR. of 111. and St. L. Chic. & St.
Paul Ry. of Illinois sold In foreclosure Jan. 8 1900 per plan In V. 08, p. 722.
The coupons on the consols from July 1906 to July 1908 were paid In the

six months thereafter. The Jan. 1909 coupon was deferred. V. 83, p.
1523; V. 86, p. 1589. F. J. Llsman <Sc C". r»auested bondholders to
communicate with them. V. 83, p. 36.

BONDS.—Of the $2,000,000 prior Hen 4^s, $125,000 are reserved for
Improvements, &c. Stock, common, $3,600,000; preferred, $3,750,000.

EARNINGS.—8 mos../1908-09 Gross. $1,080,858: net, $144,841
July 1 to Feb. 28. 11907-08- Gross, 1,043,655: net, 103,948

REPORT for year to June 30 1908 was in V. 87, p. 1415, showing, gross,
$1,477,981; net over taxes, $81,008; other income, $28,321; Interest and
rentals, $213,461; bal., def., $104,132. Pres. and Gen. Mgr., John P
Ramsey, St. Louis, Mo.; Sec, Asst. Treas. and Aud., 11. \V. Berger,
Springfield. 111.; Treas. and Asst. Sec, C.M.Gleason.N.Y.— (V. 88. p. 100.)

CHICAGO ROCK ISLAND & PACIFIC RAI LROAD.— Incorporate <l in

Iowa on July .'11 1902 as an operating company, per plan V. 75, p 23!) to
take over the Chic R I. & Pac. Railway The entire capital stock
($145,000 000) Is owned by The Rock Island (holding) Company,
BONDS.—The collateral trust 4s of 2002 (authorized Issue $75,000,000)

are secured by a pledge with the trustee of an equal amount of the stock of
The C. R. I. (c P. Railway as acquired. In June 1908 $70,199,0 10 ol Hi''

$74 859,600 Railway stock had been acquired. In 1908 $1 7.364 ,1.SO of an
authorized Issue of $18,500,000 collateral trust 5s of 1913 had been Issued,
with The Rock Island Co. stock In payment. for $28,940,300 of $29 000,000

St. Louis & San Fran. com. stk. V. 76, p. 1406. Total Income In 1907-08,
$3,713,784; expenses, $2,246; Int. on bonds, $3,673,645; dlvs. to The
P.ock Island Co., $75,000; bal., def. for year, $37,107.—(V. 87, p. 1154.)

CHICAGO ROCK ISLAND & PACIFIC RV —{See Map Rock Island Co. .

pages 118 mid 119.)—The system extends from Chicago. 111., via Omaha,
Neb., to Denver & Colorado Springs. Col., and via Kansas City, Mo. to
Santa Rosa, New Mex. there c mnectlng with the lines of the New Mexico
Ry. & Coal Co. and f inning with them and the Southern Pacific a through
line to the Pacific Coast: also from Tucumcarl, N. M., to Memphis, Tenn.,
md to Fort Worth Tex , on the south and on the north to Minneapolis.
Minn., and Watertown, S. D.. with numetous branches, viz.:

Mileage owned— Miles.
Chic. Ill , to Colo Sp'gs. Colo -l.o 64
Davenport, la., to Ttrral. I. T. 708
Herlngton, Kan., to Texhoma,
O T 323

BuiTgt'n,Ia.,to Mlnn'ap.,Mlnn. 308
Vinton. la., to Watert'n, S. D. 376
Branch lines 2,061

Capital stock all owned—
Choc. Okla. & Gulf (leased)... 983
Chic. R. I. & El Paso 112
Chic. R. I. & Gulf 491
St. Louis K C. & Col 284

Leased— (*See this co.) Miles.
Keokuk & Des Mulnes* 162
Peoria & Bureau Valley* 47
White & Black River Valley*.

.

62
Little Rock & Hot Springs
Western* 22

Rock Isl. Ark. & Louisiana 307
Trackage to St. Louis, Denver,

Pueblo, &c 695
Other lines under construction. 90

Total mileage oper. and under
construction June 30 1908.-8,095

The Rock Island Interests in April 1906 acquired a half Interest In the
Trinity & Brazos Valley Ry. , owning a line from Cleburne to Houston. Tex.,
236 miles, with branch to Waxahatchle, 70 miles, and trackage rights from
Cleburne to Port Worth, Waxahatchle to Dallas and Houston to Galveston.

Extension from Little Rock, Ark., to Crossett and Summervllle, Ark.,
to Eunice, Ala., 308 miles, under charter of Rock Island Arkansas & Louisi-
ana RR.; 308 miles was completed early In 1908. See BONDS below.

HISTORY —A consolidation June 2 1SS0 with $50,000 000 stock
In July 1908 $70,199,000 of the $74,859,600 capital stock had been de-

posited per plan V. 75, p. 239. each $loo stock being exchanged for the fol-
lowing securities: $100 In tot) year 4 % gold bonds of the Chic. R. I. &
Pac. Railroad (of Iowa) and $70 pref. ami $100 com. stock of the "Rock
Island Company" (of New Jersey)

. which owns the entire capital stock of
the Railroad company. See statements fur those companies.

In Aug 1907 the Chic. R. I. & Pac. sold the majority holdings In the Chic.
& Alton acquired In 1904 to the Toledo St. Louis & Western. V. 85. p. 468.

In 1902 most of the stock of the Burlington Cedar Rapids & Nor. and
Rock Isl & Peoria was acquired . and their roads leased from June 1 and
subsequently deeded to the C. R. I. & P. V. 74. p. 1194, 1250.

DIVID'S 1 '98. '99 to '02. '03.

since 1897../% iy2 5 yearly 7 M
04. 05.
8K 6H

•06. '07.
6 5ii

1908. 1909.
5Ji Inc.Apr ,2 yi

In 1906. Jan.
Oct . 2"r,: 1907

April, 1 '

, 1H% from earnings of five mos ; April. 1 m%: July, 1%;
Jan .1%: Anrll, l ii% Jnlv 1 v„; Oct . l ',, %: 1908. Jan.,
July. 1%; Oct.. 1 1909, Jan., 1%; April, 1 H%.

Special distributions, lncl. $1 63 per share June 17 1905, see V. 80, p.2398.

BONDS.—Of the general 4s of 1898 those unissued are available as fol-
lows: $21 .900 ,000 at not over $1 ,000 .000 per annum for permanent improve-
ments and additions, lncl. equipment, and $12,500,000 to retire the first 6s
of 1917; Bankers' Trust Co., New York, and Henj. Strong Jr., trustees.
Mtge. Abstract in V. 66, p. 522; V. 78. p. 228: V. 80. p. 472.
The collateral trust gold 4s of 1902 ($24 000,000 authorized) are secured

by deposit of all stock of Choc. Okla. & Gulf RR. V.74,p 775,829 936, 1356.
The refunding 4% bonds of 1904 ($163,000,000 authorized Issue) area

first lien (either directly or through pledge of the entire Issues of bonds of
the companies owning the same) on terminal property In St. Paul and
Minneapolis, new equipment and shops at Mollne, 111., and on rail-

way fines aggregating 1,148 miles; also a Junior lien subject to existing
mortgages on all the other lines of the system of the Railway company, ag-
gregating, exclusive of leased lines and trackage, 5,649 miles. See V. 78,
p. 228, 234; V. 79, p. 1716, 2206; V. 84, p. 219; V. 85, p. 98; V. 85. p. 1478.
Issuable forthwith (compare remarks below) $15,000,000
Issued or Issuable to an amount equal to the value of bonds so

Issued, to acquire property, including stocks and bonds 25,000.000
Reserved to retire at or before maturity all bonds of the railway

system falling due within the next 30 years (none of such
underlying bonds to be extended) , also to acquire $25,900 ,000
!•« neial 4s of 1898 Issuable for Improvements, viz.

Bonds to Be Taken Up—
Chicago Rock Island & Pacific Ry. gen. mtge. 4s

hereafter to be Issued, viz.:

(a) To retire at maturity 1st 6s of 1917... $12,500,000
(b) At not exceeding $1 .000,000 per year for ad-
ditions and Improvements 25.900.000

Burlington Cedar Rapids & Northern Ry. Co. cons
5s Issued or hereafter to be Issued to retire:

fa) B. C. R. & N. Ry. 1st mtge. 5s of 1900
(b) Ced. Rap. la. Falls & N. 1st mtge. 5s of 1921.

Choctaw Oklahoma & Gulf RR. consol. 5s. here-
after to be Issued to retire $5,500,000 C. O. & G.
RR. general mtge. 5s of 1919 - 5,500 000

Chicago Rock Island & Pac. Ry. gold 4s of 1902
etaw Oklahoma & Gulf stock collateral)..

6% notes of D. R. Francis. &c, paid Jan. 1 1905..
Hod; Island & Peo. Ry. Co consol. M 6s of 1925..
Choc. Okla & Gulf RR. equip, trust certificates..

6 500 ,000
1,905,000

22,410.000
4,500 000
450,000

2,300,000
-$82,025,000

Reserved to provide 75 % of purchase price of securities of
other companies hereafter acquired-. 13,500,000

Reserved to be Issued at not over $2,500,000 yearly from Jan. 1

1904 for future Improvements and equipment 27,475,000
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RAILROADS

For explanation of column headings, &.c, see notes
on first page of tables

Chicago. Rock Island & Pacific

—

(Concluded
General r.ortgage $100,000,000 gold Ba.c*&r
Coll tr M gSer G to P due yearly red 101 H-.-Ce.c*
Ref M $163,000,000 gold red 105 to 1911-Cec*&i$
Cedar Rapids IF4NW first mtge gold guar._Ce.c
B C R & Nor consol first mortgage gold--Ce.c*&r
Minneapolis & St Louis 1st M gold (assumed) --F
Rock Island ft Peoria cons 1st M (V 75 p 30) Mp
Choc O & G general (now 1 st) M $5 .500 .000 g c*
Choc ft Mem 1st M $3,750,000 assumed-- QP c&i
L Rock Bridge 1st M assumed gold red (text) GP.c*
Consol mtge (see text) $30,000,000 gold-.-QP.c*
Car trust Series C due $220,000 yearly QP

Rock Isl Ark & Louis 1st M $15,000 000 gold Ba
Rock Island-'Frlsco Term 1st M g guar jointly c*
Peoria Ry Term 1st mtge gold guar lolntly red..IC
F.nulp notes due $325,000 seml-an (V. 84. p. 338) Ba
do ser B, due $60,000 s a
Chic & R I Elev M g guar p & 1 redeem at par c*
Consol Ind Coal 1st M g lnt gu red 110 s f.-.G c*&r

Chicago St Louis & New Orleans—See Illinois Central
Chicago St Paul Minn & Omaha—Common stock

—

Preferred stock non-cum Including scrip (see text)
Ch St P &Mlnn 1st M gold Elroy to L St C ass'd-.c*
St P & Sioux City 1st M gold $10 ,000 per mile. .Ce c
Nor Wis 1st M Lake St C to near Spoonerass'd.Ce.c*
Sault Ste Marie ft Southwestern first M assumed- -c
CSt PM AO mtge $30 ,000 ,000 ($15,000 p m) .Cec*

do do consols Interest reduced
Chicago Southern—See Southern Indiana
Chicago Subway— 111 T 1st M $30,000,000 g red 105..

First Hen mtge gold red 105 (see text) Usm.o*&r
Chicago Dock M assumed red 105 (V 68 p 333)
Notes secured by 2d M Chic Dock

Chicago Term Tran RR—Ch & Gt W 1st M gass'd-.c*
City of Chicago purchase money mortgage assumed
Receiver's certificates $3,500,000 authorized gold-_
Ohlc TerTr 1st M $15,140 000 paid by B& O Oct '07

INTEREST OR DIVIDENDS Bonds—Princi-
Miles

of

Date
of

Size, or
Par

pal, When Du»
Stocks—LastAmount Rate When Where Payable, and by

Road Bonds Value Outstanding % Payable Whom Dividend

2.393 1898 $1,000 &c $61,581,000 4 g .T ft. .1 First Nat. Bank. N. Y. Jan 1 1988
1902 1.000 13,446 000 4 g M ft N do do May 1910-1918

Text 1904 1.000 &c 78,428,000 4 g A ft () do do Apr 1 1934
292 1881 1.000 1,905 000 5 g A ft. <> First National Bank N Y Oct 1 1921
999 1884 1,000 &c 11,000,000 5 g A ft. O do do Apr 1 1934
12 1877 500 150,000 7 g J ft, n do do Junel 1927

113 1885 5,000 450,000 6 .1 ft. j do do July 1 1925
378 1894 1,000 5,500,000 5 g J ft •i do do Oct 1 1919
282 1899 1,000 3,525,000 5 g ,T ft ,i do do Jan 1 1949

1899 1,000 255,000 6 g T ft 3 do do July 1 1919
335 1902 1.000 5,411,000 5 g iVf ft N do do May 1 1952

1902 1.000 220,000 4H g A ft O do do Apr 1 1910
508 1906

1907 1.000
See text
3,000.000

5 g
5 g

J
.T

ft

ft

J
.1

Jan 1 1956
New York and St Louis Jan 1 1927

1907 1.000 930,000 4 g J ft. .1 New York Jan 1 1937
1907 1 000 5,200.000 4H F ft A First National Bank N Y Aug '09-Feb '17

...
1904

1,000
1,000

480,000
850 000

6
5 g

A
A

&
ft

O
o

Oct *09-Apr "13

First fr ft S~av Bank Chlo Oct 1 1924
1905 1,000 2,500,000 5g J & D Guaranty Trust Co N Y Junel 1935

100 18,559,086 7 In 1908 F ft A Office 111 B'way N Y Feb 20 1909 5H
_ _ 100 11.259.911 7 In 1908 F ft A do do Feb 20 1909 3H

177 1878 500 &c 1,385,000 6 g M ft N do do May 1 1918
607 1879 1,000 6.070,000 6 g A ft O do do Apr 1 1919
80 1880 1.000 641,000 6 J ft. J do do Jan 1 1930
37 1890 1,000 350 .000 5 M ft. N do do Nov 1 1915

1880 1,000 16.154,000 6 J ft D do do Junel 1930
.-- 1880 1.000 3,734,000 3H J & D do do Junel 1930

60 1903 1,000 See text 5 g •T ft D June 1908 coup last paid Dec 1 1928
— —

-

1908 1,000 Ac See text Be J & D U S Mtge & Tr Co, N Y Junel 1928
1899 665,000 4 g A ft O Northern Tr Co Chicago 1929

1886 1,000
333.750
394,000

4 J
J

ft

ft

J
D

July 1 1909
Mercantile Trust Co N Y June 1 1936

m 650 ,000 5 \l & N To City of Chicago May 1 1938

"91
1907
1897

"~
"f.665

200 000
See text

6
4 g

M
J

ft

&
N
J

See text
See text See text

CHICAGO ROCK ISLAND & PACIFIC RY. (Concluded).

Of the $78,428,000 ref. 4s dated 1904 Issued or Issuable Men. 1909, $25,-
610,000 were Issued for refunding purposes. $15,000,000 to reimburse treas-

ury. $22,818,000 for acquisition of property or securities and $15,000,000
for Improvements. Of the remaining $88,058,000 bonds authorized,
$57,401,000 were reserved for underlying bonds. $13,500,000 to pay for 75%
of the purchase price of bonds of other companies, and the balance for Im-
provements and acquisitions of other properties or securities. In Oct. 1908
$9,000,000 was sold, and In Mch. 1909 $3,486,000, making $78,428,000 out-
standing as above. V. 87, p. 1089. 1419; V. 88, p. 623, 822. Peoria Ry.
Term, first 4s ($1,500,000 auth. Issue), guaranteed jointly with Chicago ft

Alton, are subject to call at 102 H after 10 years. V. 85, p. 159.
As to Chic. R. I. ft Pac. Elevator mtge., see V. 79, p. 2590; V. 82, p. 750.
As to Consol. Indiana Coal 5s. Interest guar., see V. 80. p. 2401. 2623;

form of guaranty, V. 82, p. 1499. Rock Island-Frisco Terminal Ry. 5s,

guaranteed jointly, V. 84, p. 569, 748.
The $6,000,000 of 4H% notes Issued In 1906 were paid off Apr. 1 1909.

They were secured by deposit of $9,000,000 Rock Island Ark. & La. 1st 5s.

a Hen on 308 miles of road extending from Little Rock, Ark., to Crossett,
and SummervlUe. Ark., to Eunice, Ala., and equipment.
LATEST EARNINGS.— (1908-09-. Gross. $41,268,075: net. $10,694,898

8 mos., July 1 to Feb. 28. \1907-08. .Gross, 41,045,892; net, $10,334,347
For 7 mos. ending Jan. 31 1909, net over taxes, $9,125,917, against $8.-

948,458 In 1907-08: other Income, $573,387; Int. and rentals. $6,078,951:
dlv. for 6 mos., 2 %%, $2,058,581; bal.. sur., $1,561,772. V. 88. p. 822.

Inc. or
Year ending June 30

—

1907-08. 1906-07.
Average miles 7,970 7,780
Total operating revenue $58,484,197 $60,138,673
Operating income (after taxes) $14,365,554 $17,649,812
Total net Income- 14.686.755 18.263.421
Interest and rentals - -- 9.958,454 9.475.228
Betterments on leased lines 10,200 37,677
Dividends (5 H ) 3.929.785 (5 H) 4.1 16.728

Dec.
+ 190

—$1,654,476
—$3,284,258—3,576,666

+ 483,226—27.477
—186,943

Balance, surplus $788,317

Old Basis— 1906-07. 1905-06.
Idles operated-.- 7.780 7.218
Gross earnings.. $60,238,420 $51,237,858
Total Income $19,939,460 $17,186,637
Taxes - $1,676,038 $1,631,890

OFFICERS.—Chairman of Board, D. G. Reld

$4,633,789 —$3,845,472
1904-05. 1903-04.
7 232 " °05

$44,051,509 $44,969,491
$14,519,472 $14,528,431
$1,609,989 $1,437,578

Chairman of Executive
Committee. B. F. Yoakum; President. B. L. Wlnchell; Vice-President. R.A
Jackson; Asst. Sec. and Asst. Treas., Geo. T. Boggs; 2d VIce-Pres., H. U.
Mudge; 3d VIce-Pres.. W. B. Blddle; 4th VIce-Pres.. C. W. Hlllard; 5th
VIce-Pres., E. L. PoUock: Sec. and Treas., George H. Crosby. New York
office. 115 Broadway.— (V. 87, p. 1419. 1478: V. 88. p. 623. 822.)

CHICAGO ST. PAUL MINNEAPOLIS & OMAHA RY.— (See Map Chi-
cago & North Western.)—ROAD.—Elroy, Wis., to Omaha, Neb.. 593 miles;
other lines. 1,16 m.: total July 1 1908, 1.729 miles, of which 1.660 are
owned and 69 miles leased. V. 69. p. 1147.

HISTORY.—This was a consolidation July 1880 of the Chicago St. Paul
& Minneapolis, the North Wisconsin and the St. Paul & Sioux City.

In November 1883 Chicago & North Western Ry. purchased control,
viz., $9,320,000 common and $5,380,000 preferred.

STOCK.—Authorized common. $21,403,293; preferred, $12,646,833.
Held by the company June 30 1908, common stock and scrip, $2,844,207;
preferred stock and scrip, $1,386,921. Preferred stock has a prior right
to non-cum. dividend of 7% , but com. Is never to receive more than oref.

DIVS.— 1
'93-'96. "97. '98.. 1)9. '00. '01. '02. "03. '04. "05-'08. 1909.

Com. ..%\ None. 2 2 34 5 5 8 6 6 7 y'ly. Feb.,3H
Pref .-.— I

—7 per annum (3 )4 F. ft A.)

BONDS.— There are $1,500,000 Superior Short Line Ry. bonds which
are owned. Chicago St. Paul ft Minneapolis first 6s, due 1918, and North
Wisconsin first 6s, due 1930, are exchangeable at option of holder at any
time, $for$, for consol. 6s of 1880, due 1930. V. 68, p. 521; V. 77, p. 2389.
EARNINGS.—8 mos.,/1908-09 Gross. $9,149,716; net. $3,360,408

July 1 to Feb. 28. 11907-08 Gross, 9,055.676; net, 3,050,536

REPORT.—Year ends June 30. Report for 1907-08. V. 87, p. 869.
1907-08. 1906-07. Inc. or Dec.

Total operating revenue $12,865,694 $13,928,187 —$1,062,493
Oper. expenses and taxes 9,173,235 9,630,032 —456,797

$4,298,155
$4,524,629
$1,558,541

107,956
14,899

1.298.916
787.976

—$6 15.696
—$669,577
+ $20,506
+ 47.025
+ 1,071
+ $18

Net operating Income .- $3,692,459
Total net Income $3,855,052

Interest on bonds $1,579,047
Net rentals 1 54,981
Outside oper. and other deductions. 15,970
Dividend on common stock (7%).. 1,298,934
Dividend on preferred stock (7%).. 787,976

Net surplus for year $18,144 $756,341 —$738,197
Old Basis— 1906-07. 1905-06. 1904-05.

Gross earnings -$14,035,309 $12,943,750 $11,926,000
Net earnings (after taxes) 4.422,316 4,632.806 4.249,472— (V. 85. p. 1518; V. 86, p. 668. 794, 1529; V. 87, p. 285. 869.)

CHICAGO SOUTHERN RY.—See Southern Indiana Ry.

CHICAGO SUBWAY CO.— (See Map.)—Incorporated in New Jersey
Nov. 21 1904 and holds oyer 99 5*% of the $30,000,000 authorized and out-
standing stock of the Illinois Tunnel Co. and of the stocks of the Illinois
Telephone Construction Co. and the Chicago Warehouse ft Terminal Co.
The Illinois Tunnel Co. had completed, Oct. 1908. 60 miles of tunnel

equipped with narrow-gauge electric motors and cars, designed for the
transfer of freight between the various railroad terminals In the City of Chi-
cago, and from these terminals to and from the downtown business district

and between business houses. It Is still engaged In developing and extend-
ing the system. See V. 86, p. 720; V 87. p 1357.
The authorized stock of the Chicago Subway Co. Is $50 000.000, of which

$5,000,000 remains In the treasury unissued; par value of shares $100.
In April 1908 It was arranged to exchange per plan V. 86, p. 1284, 1467.

the outstanding $17,000,000 Illinois Tunnel 5% bonds for Chicago Subway
20-year 5% first lien bonds secured by deposit of the Tunnel bonds, the
stock of the Tunnel Co. and by other property, Including the subway com-
pany's Interest In the stock of the Chicago Warehouse & Terminal Co. The
Issue cf the collateral trust bonds will be unlimited. Additional bonds
may be Issued bearing a lower rate of Interest and maturing later than
June 1 1928. Of the bonds, an amount may be applied to replace $13,000.-
000 Illinois Tunnel bonds as security for $9,500,000 floating debt of Tunnel
Co. V. 86, p. 794. In Jan. 1909 $15,566,000 first lien bonds had been
Issued n exchange for Illinois Tunnel bonds. V. 87, p. 166; V. 88, p. 100.
Chicago office, 1779 Monroe St.

CHICAGO TERMINAL TRANSFER RR.—PROPERTY consists of
passenger and freight terminals In city of Chicago, lines of railway leading
thereto, and a belt line around the city. Company owns 760 acres of land
In and adjacent to the city, of which 50 acres are In the centre of the business
district: also Includes 7.500 feet of dock property on Chicago River. Nearly
all land, Including that upon which tracks have been built. Is owned In fee.
Track owned, 84 m.; leases from Chicago Junction Ry. 11 m.; trackage, 7 m.;
total, 101 m.; 2d track, 62 m.; sidings, 116 m.; total all tracks, 281 miles.

HISTORY.—A reorganization In June 1897 of Chicago <fc Northern Pacific
and Chicago ft Calumet Terminal, plan V. 64, p. 888. 898.
On April 16 1907 the lower court granted the petition of the Bait. & Ohio

for permission to pay off the $15,140,000 first mortgage bonds, which were
called for payment on May 3 1907, the holders to receive the amount found
to be due under the decree with interest from the date of the latter (Feb. 20
1907) to May 3. The foreclosure sale, which had been set for May 3 1907,
was enjoined to enable the stockholders to test the validity of the B. ft O.
lease. V. 84. p. 930. 867, 1182; V. 85. p. 921; V. 86. p. 479; V. 87, p. 1010.

In Feb. 1909 the minority stockholders' committee (Geo. I. Malcolm,
Chairman; H. S. Mott, Sec.) had sold $8,019,100 preferred stock repre-
sented by It to a purchaser, supposed to be the B. & O. The committee
will continue for the present to represent about $2,500,000 common stock.
V. 84, p. 867; V. 85, p. 405, 1209; V. 86, p. 52. 107, 479; V. 87. p. 1010.
1419, 1663; V. 88, p. 230.
On May 14 1906 $3,500,000 of receivers' gold certificates were authorized

to provide for elevation of tracks; $200,000 Issued to July 1908. They are
to be a Hen prior to mtge. of 1897 and payable on demand. V. 82, p. 1155.

TENANTS.—Bait, ft Ohio, Chicago Great Western, Chicago Junction-
Pere Marquette (the last named since Dec. 1903). See V. 77, p. 948, 2158.
V. 79, p. 901. Minimum rentals receivable from tenants amount to $513.-
500 annually. See V. 79. p. 2084.

SECURITIES.—Stock.—$13,000,000 com. and $17,000,000 4% non-
cum. pref. Of the $16,500,000 50-year 1st 4s, $1,305,000 are reserved to
retire assumed bonds and $55,000 In the treasury. V. 79, p. 901. See above
REPORT.—Report for year ending June 30 1908. given In V. 88, p. 501.

shows, gross, $1,819,946; net, after deducting oper. expenses and taxes,
$527,196: Interest. $669,796; bal.. def., $142,600.

Receiver. Pres. and Gen. Mgr., J. N. Falthorn, Chicago, 111.; Sec. and
Asst. Treas., W. T. Wlsner 2d, 28 Nassau St., N. Y. Directors, Oct. 1908,
V. 86, p. 479; V. 87, p. 1010.—(V. 87, p. 1663; V. 88, p. 100. 230, 501.)

CHICAGO & WESTERN INDIANA RR.—Owns a valuable terminal
system of roads affording entrance Into Chicago to the roads named below.
Its lines extend from Dearborn Station, Polk St., Chicago, to Dolton, 17 m.;
also to Indiana State line, 10 m., to Cragln, 16 m., and to South Chicago, 8
m.; total, 48 m.; total track, including 2d, 3d, 4th tracks and sidings, 260
m.; also owns over 1,200 acres of real estate, passenger and freight yards,
warehouses, elevators, fee. The Belt Rv. of Chicago leases and operates
116 miles of the 300 miles owned by the Ch. ft W.I., Its securities being all

held by the companies leasing the Chicago & W. I.: see V. 60, p. 1058.
LEASES.—This company's road and terminals are leased under per-

petual contracts to the Wabash, the Grand Trunk West., the Chicago &
Eastern Illinois, the Chicago & Erie and the Chicago Indianapolis & Louis-
ville, each of which five companies owns $1,000,000 stock. They are also
leased to the Atchison, the Elgin Joliet ft Eastern and Belt Ry. Annual
rental must always exceed at least 20% Int. on bonds outst. V. 78, p. 819.

DIVIDENDS.

—

1'95. '96. '97. '98. '99. *00 to Mch.'OO.
Percent J7M 6 6 6 6 6 yearly.

BONDS.—The general mortgage bonds are drawn at 105 and Interest In

such annual amounts as will retire the debt by maturity.
Of the consol. 4s of 1902 (auth. Issue $50,000,000), $26,382,000 has been

sold on account of track elevation and other lmpr'ts, $6,287,000 additional
were used to refund bonds canceled by operation of the sinking fund, $8.-

081,667 are reserved to retire underlying bonds and $9,249,000 for future
additions equal to at least the par value of the bonds Issued. The Item of
$26,382,000 Includes $12,271,000 sold In Dec. 1908, part of which was
used to retire the $8,000,000 collateral trust notes called for payment
Feb. 1 1909. V. 75, p. 732. 906; V. 84, p. 1427; V. 86, p. 1225; V. 87,
p. 36. 1604, 1663: V. 88, p. 100, 374.
ANNUAL REPORT.— Fiscal year ends Dec. 31 . Report for 1907 was n

V. 87, p. 409. In 1908, gross Income, $2,310,389: Interest, &c, $1,986,634;
divs., $300,000; bal., $23,755. Pres., Wm. J. Henley.— (V. 88, p. 504.)

CHIHUAHUA & PACIFIC RR.—Chihuahua, Mex.. to Mlnaca, 125 miles:
El Carplo Jet. to Temosachlc, Mex., 55 miles. See Kansas City Mexico &
Orient statement and V. 71, p. 181. Stock Is $2,860,000; par of shares.
$100. Bonds, see table above. In Mch. 1909 the Mexloo Northwestern
Ry. acquired the stock and bonds. V. 88. p. 748.— (V. 79, p. 902; V.
84, p. 693; V. 88, p. 748.)

CINCINNATI BLUFFTON & CHICAQO RR —Road Is projected
from Huntington to Union City, Ind.. 75 m., of which Bluffton to Hunting-
ton, 52 miles, completed. V. 84, p. 1182. On March 14 1908 John Q.
Curtis was appointed temporary receiver. V. 86, p. 720. The Sept. 1908
coupon was not paid when due. Bondholders' committee, V. 87, p. 873.
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Chicago & Western Indiana—Stock (see text)
General mortgage cold sink fund subj to call 105.

c

Cons M $50,000,000 g IC.c*&r
Chicago & West Michigan—See Pere Marquette RR
Chicago Wisconsin & Minnesota—See Wisconsin Cent
Chihuahua & Pacific— First M gold... Ma
Choctaw & Memphis—See Chic Rock Island & PacRy
Choctaw Okla & Qulf RR—See Chic Rock I & Pac Ry
Cincinnati Bluffton & Chicago—1st M $1 .500 ,000 g.c*
Cincinnati Dayton & Ironton—See Clncln Ham & Day
Cincinnati Find & Ft W— 1st M g guar end red..N c*
Cincinnati Hamilton & Dayton—Common stock

Receiver's certificates (see text) extended red par..
do do do extended red par..

Second (now first) mortgage gold c*
General mortgage S7 ,800 ,000 gold Me c*
Cincinnati Dayton & Chicago first mortgage
Cln Day & Ironton 1st M g guar (assumed) Ce.c*
Refunding mtge, $14 286,000 gold Usm.c*&r
New mortgage $50,000,000 authorized Ce
Gold collateral notes Ce
Coll tr pur money notes $14,286,000 g red parCexc
Car trusts gold $54,000 due s-a begin Oct '06..Ce.c
Car trusts 592,000 due semi-annually
Dayton & Michigan first mortgage guar p & 1 end-.c

Cincin & Ind Western—See Chicago Cincin & Loulsv
Cincin Ind & West—Ind Dec &/not guaranteed ..CeW 1st M gold red at llO.-lguarp &1 (end).-.c
C I & W 1st & ref M $8,200,000 g gu p & 1 end-.Ta

Cincinnati Inter=Terminal RR—1st pref stk (see text)
Cincinnati Lebanon & Northern—First mortgage—

c

1st con M $1,500 000 g gu p & 1 end (V75 p 1398) .c*
Cin & Musk Va!—1st M $2 .000 ,000 g gu p & 1 end F.c*
Cin NewOrl & Texas Pac—Com stock $3,000,000

Preferred stock 5 % cumulative $3,000,000
Notes, due $150,000 semi-annually
a $15,000,000 additional pledged under collateral

Miles Date
of of

Road Bonds

"48 1882
... 1902

180 1905

1903

91 1903
*

1906
1906

59 1887
59 1892
95 1892

167 1891
1904
1905
1905
1908
1905
1904

142 1881

1 262 /1895
\1895

381 1902
Text

38 1886
52 1902

148 1898

—
1906

4H% notes.

Size, or
Par
Value

$100
1,000

3i,ooo&c

1,000

1,000

1,000
100

1 000
1.000
1,000
1,000

1.000 &c

1.000
1 000
1,000
1,000
1 000

1,000
1,000
1.000
100

1,000
1,000
1,000
100
100

Amount
Outstanding

$5,000,000
8,081,667

32.665,000

2.360.000

As collat.

1,150,000
8,000,000
391,830
460,000

2.000,000
3.000,000
1,200,000
3,500,000
See text
at ,500 .000
15,000,000
See text

756,000
1,012,000
2,728,000

2,229,000
933,000

4,672.000
762,100
200,000

1.268,000
1,750.000
3.000,000
2.500.000
600.000

INTEREST OR DIVIDENDS

Rate
%
6
6g
46

5 g

5 g

4 g
See text

6
6

4H g
5 g
4
5 g
4 g
4H K
4M g
4 g
4H S
4M e
5

5 g
5 g
4 g

In 1908
In 1908

5

When
Payable

Q—M 31Q—

M

J & J

J & J Office 80 Broadway, N Y

M & S

M & N
Text

J & J
J & D
A & O
M & N
J & J

& J
& S
&
& O
& O
& J

J &
J &
.1 &
F &
J &
M & N
F & A
J & D
Q—

M

A & O

Where Payable, and by
Whom

Chicago
J P Morgan & Co N Y
111 Tr&SBk. Chic; &NY

Sept '08 coupon not paid

Nov 1908 coup not paid
Cincinnati

Jan '09 coup pd wh die
Dec '08 coup pdMch'09
Oct 1908 coupon not paid
May 1908 coup last paid
See text
Jan '0 6 coupon not paid
Mch '06 coupon not paid
See text
J P Morgan & Co N Y
R Wlnthrop & Co N Y
J P Morgan & Co N Y

Jan 1908 coup last paid
do do
do do

Cincinnati
Central Tr & S D Co Cln
Farmers* L & Tr Co N Y
Fanners' L & Tr Co N Y
Cincinnati

do
Cincinnati, Ohio

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

Mch31 1909 1H
Dec 1 1932
July 1 1952

Jan 1 1955

Sept 1 1933

Nov 1 1923
Dee 24 1903 2%
July 2 1909
July 2 1909
Jan 1 1937
Junel 1942
Apr 1 1942
May 1 1941
See text
Jan 1 1955
Sept 1 1908
July 1 1913
To Apr 1 1916
Oct '09 Oct '14

Jan 1 1911

Jan
Jan
Jan
Feb
Jan

2%

1 1935
1 1935
1 1953
1 1909
2 1916

Nov 1 1942
Aug 1 1948
Dec 23 1908 2 H
Mch 1 1909 1M
To April 1911

Stock, $1,125,000, all of one class, Issuable $15,000 per mile; par of
Stock, $1,125,000, all of one class, issuable at $15,000 per mile: par of
shares, $100 each. Bonds, see table above. V. 84. p 449.509. For year
ending June 30 1908. gross, $87,795: net over taxes ($5,200), $48,322; no
Interest paid on bonds. Calendar year 1907, gross, $81,614; net, $45,564;
int.and taxes, $32,300: oil., sur., $13,264. For year ending Dec. 31 1906,
gross, $30,637; net, $7,463: oth. Inc., $3,748; int. and taxes, $12,958: bal.,
def.. $1,747. Pres., S. H. Bracey; Sec, Charles Blackburn: Treas., William
George. Office. 1606 Tribune Bldg.,Chicago. 111.—(V.86,p.720;V.87,p.873.)

CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay, O., to
Ft. Wayne, Ind. , SO m ; also connecting link with the Cin. Ham. & D. fiom
Delphos to Maudale, 12 m., completed Oct 15 1904. V. 77, p. 88, 691.
Leased to Cin Ham. & D. for 99 years Trom Nov. 1 1903. with privilege of
renewal for like periods forever. V. 78, p 286. Stock, $1,250,000, all

owned by the Cin Ham. & D.. which guarantees bonds, prln. and Interest.
Mtge. Is limited bv special agreement to $1,150,000, or about $12,500 per
mile. Bond-; are subject to call at 102 t4 and Interest. V. 78. p. 286. 342,
701. Form of guaranty. V. 78. p. 701. Default having been made In the
payment of the Nov. 1908 coupons, majority of bonds deposited with a
committee, Albert H. W ggln. Chairman (F. N. B. Close, 7 Wall St., N. Y.,
Sec; Bankers' Trust Co., N. Y., depositary) . V. 88, p. 230.— (V.88,p.230.)

CIN. GEORGETOWN & PORTS. RR.—See 'Electric Railway Section."

CINCINNATI HAMILTON & DAYTON RY—The system Includes:
Proprietary roads— Miles.

Cincinnati Ind. & Western *361
Cincinnati & Dayton 13
Columbus Findlay & Northern.. 18
Bowling Green RR 19
Plqua & Troy Branch 8

Road owned— Miles.
Cincinnati to Dayton. O 59
Dayton to Ironton, O 167
Dayton to Delphos, O 95
Trackage 62

Roads leased— (*See this Co.)
Davton & Michigan »142
Clncln. Find. & Ft. Wayne ... *91
Home Ave. RR 3

I Total of all... 1.038
Owns control of the Pere Marquette RR ; also owns Davton & Union

Jointly with Clev. Cln. Chic. & St. L. and jointly with Southern Ry. controls
Cln. NewOrl & Tex. Pac. Ry. V. 75, p. 1)78.

CONTROL. ETC.— In Sept. 1905 the Erie RR. arrahged to acquire
control by purchase through J. P. Morgan <V Co. o about {5,000,000 stock,
but the obligations of the C. H. & D. under leases and other contracts, being
found unduly heavy. Mr. Morgan, In Nov. 1905, relieved the Erie of Its pur-
chase. V. 81, p. i6on. On Dec. 4 loo.

-

) Judson Harmon of Cincinnati was
appointed receiver of the C. If. ft D. and Pere Marquette, the Boating debt
of the system being about $5,000 000. In April 1906 foreclosure suit was
brought under the 4 ", % mortgage of 1905. V. 82, p. 80S, loin.

In Feb. 1909 the Bait. & Ohio had under cons deration the acquisition of
control of the system or some part thereof through a vot ng trust or other-
wise. V. 88, p. 504. 882.

in July 1K08 Interest on Cincinnati India tanolls & Western Issues was
defaulted and In Nov. 1908 on Cln. Findlay & Ft. Wayne and Plqua &
Troy Branch RR. V. 8R. p. 36; V. 87. p. 1237.
The receiver obtained authority to Issue receiver's certificates to pay the

Interest due Jan. 1 1906 and July 1 1906. The certificates, subject to call
at par, are a lien on entire properties, respectively, no mention being made
In order as to priority over bonded debt. The Jan. 1907 and later coupons
were paid from earnings. V. 84, p. 101.

The stockholders voted Oct. 8 1007 to cancel the lease of the Pere Mar-
quette. V. 85, p. 653; V. 87. p. 1355.
Committee for 4 Hs Due 1937.—W. S. Rowe, Clifford B. Wright. George

H. Bohrer and Seasongood & Mayer of Cincinnati (Union Savings Bank &
Trust Co., Cincinnati, depositary) . July 1908 coupon was paid Aug. 1908.
Jan. 1909. when due. V. 87, p. 226, 479.

Committee for Refunding 4s of 1904.—A committee, James N. Wallace,
Chairman: Fred. C. Randall. Secretary (Central Trust Co., deposits
requested deposits. The July 1908 and Jan. 1909 coupons on these bonds
and the purchase money 4s of 1908 were purchased by the 4>A% note-
holders' committee. V. 81, p.tl664: V. 87, p. 36.

Committee for Collateral 4J^% Notes —James N. Wallace, Chairman
V. 81. p. 1664. 1723; V. 82. p. 500, 568, 803.
Committee for Cincinnati Dayton & Ironton Bonds.—Alvln W. Krech,

D. W. C. Skllton and Franklin Q. Brown (Equitable Trust Co., N. Y., de-
positary). The committee purchased the Nov. 1908 coupons on the de-
posited bonds. V. 87, p. 1237. 1357.

As to guaranty of Interest of Toledo Term. RR. bonds, sec that company
STOCK.— In 1904 most of the $6,925,500 5% pref. and all of the SI ,074.-

500 4% pref. stock was purchased by the company at $110 and Sloo per
Share, respectively. V. 70, p. 733, 7.S6, 902, 1461. See notes of 1905 below.
DIVIDENDS ON COMMON.—2% paid Dec. 24 1903: none since.
HON us, &c.— The stockholders on Jan. l- 1005 authorized a new mort-

gage to secure $50,000,000 of 44% bonds, of which $25,000,000 to be
reserved to retire at or before maturity a like amount of existing bonds
shown in table. V. 79. p. 2696; V. 80, p. 162.

I'he s I
."1,0011 ,000 gold collateral notes oi 1905 are secured by an equal

amount of consolidated 4 4s, the greater part ($7,750,000) of the preferred
4% and 5% stock of the C. H. & D., $375 ,000 bonds of constituent com-
panies, and 7.501 shares of Southwestern Construction Co stock, .*epre-
gentlng 1 >int ownership wth Southern Rv. of control of Cln. N. O. & Texas
Pacific Ry. V. 80, p. 1058; V. 84, p. 1366.

The refunding 4s of 1004 cover all the road directly owned, the leases of
the Dayton & Michigan and Findlay Fort Wayne & Western, and are
furthei secured by deposit of SI 1 000 000 Pere Marquette common stock- and
$7,115,800 (entire stock Issue) of Cincinnati Indianapolis & Western RR
V. 79. p. 212; V. 80, p. 162; V. 81, p. 154.

Stockholders voted Feb. 2 1908 to authorize a supplement to the re-
funding mortgage providing that the principal shall mature July 1 1913
and limiting the authorized amount to $14,286,000; also an Issue of .1 4-year
purchase monev 1 % gold notes dated Jan. 1 1908 of like amount to be Issued

.

$ for $, in exchange for the $11,558,000 outstanding bonds and to be secured
by deposit thereof. In Dec. 1908 $10,218,000 bonds were reported as
exchanged. Of the notes, $2,728,000 are reserved for retirement of Dayton

& Michigan 5s due Jan. 1 1911. V. 86, p. 108, 720, 856, 1589. In July
1908 over 88% of the bonds had been exchanged for notes.

GUARANTIES.—Guarantees securities of Cln. Ind. & West., Dayton &
Mich, and Cin. Find. & Ft. Wavne; also $933 000 Ind. Dec. & West. 5s and
$6,000,000 Pere Marquette refunding 4s.

EARNINGS.—8 mos.,J1908-09 Gross, $5,353,169; net, $1,053,460
July 1 to Feb. 28. \1907-08 Gross, 5,735,344; net, 808,990

REPORT.—Report for year ending June 30 1907 In V. 85, p 1003.
Year ending June 30— 1907-08. 1906-07. 1905-06.

Miles operated 1,038 1,038 1,038
Gross earnings $7,960,612 $9,048,858 $8,519,153
Net Income 1,145,954 1,987,275 1,607,718
Deduct Interest on bonds.. 2,217,216 2,220,615 2,249,434
Interest on bills payable 602,595( 261,345 117.247
Rentals I 366,669 388,669

Balance, deficit, for year. $1,673,902 $861,354 $1,147,631
OFFICERS.—Pres., F. D. Underwood; Treas.. F. M. Carter: Sec,

Thos. J. Walsh; Asst. Treas., D. W. Blgoney; Asst. Sec, David Bosman
Directors—Geo W. Perkins. F. D. Underwood. Charles Steele. Geo. F.

Baker, Geo. W. Young, N. B. Ream, H. F. Shoemaker and Geo. F. Brow-
nell. New York; J. H. Clarke and R. R. Rhodes, Cleveland, O.; J. L.
Cramer, Cincinnati, O.; N. Monsarrat, Columbus, O.; W. L. Dechant,
Mlddletown. O.— (V. 87, p. 1357; V. 88, p. 52, 158, 230, 504, 882.)

"CINCINNATI INDIANAPOLIS & WESTERN RR— Hamilton, O.. to
Springfield, 111.. 284 miles; Sldell, 111., to West Liberty, 77 miles; trackage.
West Liberty to Olnev, 8 miles. A consolidation Sept. 1902. V. 75, p
239,289,497,732. Stock authorized, $8,200 ,000; Issued, $7,115,800; all

owned by C. H. & D. , which received dividends thereon In 1902-03, $126,798
In 1903-04, $167,322; In 1904-05, $156,095.

Bon Iholders' Committee

.

—The July 1908 coupons on both Issues of bonds
being In default, a committee (Wm. A. Read. Chairman: Bankers' Trust Co.
of N. Y., depositary) requested deposits. V. 87, p. 37, 285, 1089; V. 88,
p. 451. rid.-t^a^.a:^^.^*^
BONDS.—The "first and refunding" 4s of 1902 ($8,200,000 authorized

Issue) are guaranteed, principal and Interest, by C. H. & D. by endorse-
ment. V. 75, p. 1201. 1335; V. 77. p. 1290. Guaranty, V. 78. p. 2011.

The I. D. & W. bonds are redeemable by lot at 110 at any time on eight
weeks' notice: $983,000 are guaranteed by Cln. Ham. & Dayton. Car
trusts June 1908, $88,000 4% equipment notes, due semi-annually to Nov. 1

1911 Inclusive. Interest M & N.— (V. 87. p. 1089; V. 88, p. 451.)

CINCINNATI INTER-TERMINAL RR.—Owns a road 6 miles In length
connecting the Chesapeake & Ohio bildgc and the Cln. Ham. & Dayton
terminals. Controlled by Chesapeake & Ohio Ry . Common stock, $10 ,000
In $100 shares, Issued for purpose of control. There Is authorized $1,000,-
000 of first preferred 4% cumulative stock secured by mortgage to the
Union Savings Bank & Trust Co. of Cincinnati, as trustee, and rentals paid
by Chesapeake & Ohio and Louisville & Nashville, and subject to call on
any Interest dav after Feb. 1 1915 at 105. V 79, p. 212; V. 80. p. 1728,
2398, 2620. Rentals received to June 30 1907, $48,000; dividends paid.
$38,390: bal.. sur. $9,610. Pres. Geo. W. Stevens.— (V. 80. d. 2620.)

CINCINNATI LEBANON & NORTHERN RY.—Owns Cincinnati. O.. to
Dodds, 38 miles, Including 6 miles from Lebanon to Dodds, leased to the
Dayton Leb. & Cln. RR.; Mlddletown June to Mlddletown. O., 14 miles
(former Mid. & Cln. RR., taken over Jan. 1 1903); total, 52 miles. Stock
authorized. $1,500,000; outstanding $1,100,000, mostly owned by Penn.
Co. V. 75, p. 980. Dividend of 3% paid In 1906. Of the $1 ,500.000 first

consolidated 4s of 1902. guaranteed principal and Interest by the Pennsyl-
vania Comnany. $200,000 are reserved to retire the 5s due 1916. V. 77.
p. 86. Cal. year 1908, gross, $305,079; net, $46,390; oth. Inc., $37,477;
charges, $73,449; sur., $10,418.— (V. 77, p. 86.) » >4k

CINCINNATI & MLSKINGUM VALLEY RR.— (.See Maps of Pennsyl-
vania RR.)—Owns Morrow, O.. to Trlnway, O., 148 miles; half Interest
Zanesvllle Terminal RR., 5 miles. V. 77. p. 86.
Of the bonds, $250,000 are reserved for future needs; sinking fund retires

yearly 1 % of those outstanding, If offered at par or less. The Penn-
sylvania Company guarantees the bonds, principal and Interest. See
form of guaranty, V. 76. p. 653. Stock, $2,000,000, all owned Jan. 1 1909
by the Pitts. Cln. Chic. & St. L. Ry. Dividends: 1000,6%; 1901 to 1906,
Incl.. 2% yrly.; 1907 and 1908,4%. Penn. RR owns $1,318,000 of the $1,-
750,000 bds. Car trusts, $67,200 3 Ms, payable $22,400 yrly. to June 1912.

Yr. end. Dec. 31— Gross. Net Inc. Interest. Dividends. Balance.
1908 $783,888 $205,719 $70,000 (4%)$80,000 $55,719
1907 . 933,813 232,703 70.000 (4%)80,000 82,703

Payments In addition to above in 1908 were $10,346 for additions. Im-
provements, &c (against $20,894 In 1907), and $19,553 for prln. and Int.

of car trusts and hire of equipment.— (V. 82, p. 1494.) i*M *.**i o*mj -unod

CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.— (See Map of
Southern Ry.)—Operates Cincinnati Southern Ry.. owned by city of Cin-
cinnati, Cincinnati to Chattanooga, Tenn.. 336 miles; trackage, 2 miles. In
Jan. 1903 the entire stock of the Harrlman & Northeastern Ry.. 20 miles,
was acquired, but road Is operated separately. V. 77, p. 1743.

In 1901 lease was extended 60 years to Oct 12 1966; rental until Oct. 12
1006 was modified beginning July 12 1902 to $1,050,000 yearly, the remain-
ing $50 ,000 per quarter to be deferred as It accrues and to be paid quarterly
at rate of $40 ,000 yearly, with Interest on deferred payments at 3 %; rental
under renewal to be $1,050,000 vcariv for first, 20 years, then $1 ,100.000 for
20 years; thereafter $1,200,000. V. 73, p. 722; V. 74, p. 1251. Pref. stock,
5% cum., has prior rights on dissolution, but no voting power. V. 74, p.
528. 829.

DIVIDEND.—On pref., 1 M %. paid quarterly Sept. 1 1902 to Mch. 1909 ,

both Inclusive. On common, 2%, ptlcl Dec. I 1908 out of accumulated
earnings to June 1903; Sept. 1 1904, 2%; June 1905, 3%; Dec, 2%:
June 1906, 3%; Dec, 2^%: 1907 and 1908, 5% (J & D) . On April 1
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RAILROADS

For explanation of column headings, &c. see notes
on first page of tables.

Cin New Or! & Texas Pac (Concluded)—Notes
Equip tru-sts due abt $85 000 s-a (V 78 p 1391)
do Ser B due $97,000 seml-ann (V 82 p 928)
do

Cincinnati Northern—1st M $3,000,000 gold..G c*&r
Cincinnati Richmond & Ft W—1st M gold lnt guar.c*
Clearfield & Mahoning—Stock 6 % rental

First mortgage gold guaranteed B R & P..Q„c*&r
Cleveland Akron & Columbus—Stock $4,000.000

General mortgage (now first) gold
First consol mtge $4,000,000jguaranteed p & 1 end.

gold sinking fund \ not guaranteed
Cleveland Cincinnati Chicago & St Louis—Com stock

Preferred stock 5 % non-cumulative
CI St L & C con M drawn at 105 sink fund 1 %-..c*
Gen 1st M $10,000,000 gsf not drawn Ce c&r

Cleve Col Cln & Ind consol mortgage (see text)
Gen cons mortgage ($12,000,000) goId..Us,c*&r

Indian & St L 1st M In 3 series of $667,000 Us.c
2d M ($2,000,000) gold Indlanap to Terre H.-.c*

Clev Cln Chic & St L White Wat Val Dlv 1st g.Ce.c*
Spr & Col Dlv (Col Sp & Cln) 1st M gold Ce.c*

Cairo Division 1st M $5,000,000 gold Ce.c*
St Louis Dlv coll tr gold ($351 ,000 In s f)..Ce.c&r
Clncln Wab & Mich Dlv first mtge gold Us.c*
Gen M 100 years for $50 ,000 ,000 gold..-Mex.c*&r

Notes $5,000,000 gold c&r
Obligations for Proprietary Lines

Cincinnati Sandusky & Cleveland—Preferred stock.
Consol (now first) mtge $3,000,000 gold AB.c

Central Indiana first mtge $4,000,000 gold guar. .Ce
Ch I & St L S L 1st M $3,000,000 gold gu..Ce.c*&r
Springfield Union Depot first mtge $300 000 gu_.Ce
Louisville & Jeflersonvllle Bridge 1st M—See thatCo

Cleveland Columbus Cincinnati & Indianapolis—Cleve
Cleve Lorain & Wheel—Con mtge (now 1st) g-Usm.c*

General mortgage$l ,000 000 gold redeem at 105. . N
Consol ref mtge $10,000,000 gold red at 102H-Ta.c*

Miles
of

Date
of

Road Bonds

1907
1904
1906
1907
1901

86 1871

"26 1893

177 1887

}

188
{

1900
1900

175 1880
1886

391 1874
391 1884
72 1869
72 1882
62 1890
45 1890

267 1890
194 1890
203 1891

1.021 1893
... 1907

170 1888
125 1903
45 1903

... 1905

land I ndiana
192 1893
192 1896
192 1900

Size, or
Par
Value

$1,000
1,000

1,000
1.000

50
1,000
100

500 &c
1,000
1,000
100
100

1,000
1,000 &c

1.000
1.000
1.000
1,000
1.000

500 &c
1,000

1.000 &c
1.000
1.000

1.000 &c

50
1.000
1.000
1.000
1,000

polislSt
1,000
1,000
1 000

Amount
Outstanding

1,

$417,000
340,000
,358,000
418,600

1,000,000
1,800.000
750,000
650,000

4.000.000
1,800.000
1.023,000
640,000

47,056,300
10,000.000

635,000
7,323,000
4,138,000
3.205,000
2,000,000
500,000
650 ,000

1,103,730
5,000,000

10,000.000
4.000,000

24.058,000
5,000,000

428,997
2.571,000
1,500,000
3.000,000

NoneJ'ne08

Louis & Chi
5.000.000
893,000

4.000,000

INTEREST OR DIVIDENDS
Rale
%
6
4
4H e
5
4
7 Z
6
5g

4 In 1908
5 g
4 g
4 g

See text.
5 In 1908

6
4g

7 or 6 g
6g
7
6g
4 g
4g
4.
4g
4g
4.
5 g

6
5 g
4g
4g
4g

caeo—Se
5 g
5 g
4H g

When
Payable

J & D
M & S
M & N
Various

& D
&
&

M &
M &
F &
F &
M &
Q—

J

M & N
Q—

F

J & D
J & J
Various
M & N

&
&
&
&
&
&
&

MAN
J & J
M & N
A & O
J & J

6 Clevela
A & O
J & D
J & J

Where Payable, and bv
Whom

Cincinnati, Ohio
Blair & Co New York
Equitable Trust Co N Y
New York
Guaranty Trust Co N Y
Wlnslow, Lanier&Co N Y
Checks mailed
36 Wall Street New York
Checks mailed
Wlnslow,Lanier & Co NY

do do
do do

J P Morgan & Co N Y
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do

do do
do do

Central Trust Co N
J P Morgan & Co N
New York

nd Cincinnati Chicago &
2 Wall Street New York

do do
do do

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

Dec 1 1910
Sep'09-Mch'll
Nov'09-May'16
To Oct 1910
July 1 1951
Junel 1921
Jan 1 1909
Jan 1 1943
Mch25 1909 2%
Men 1 1927
Aug 1 1940
Aug 1 1940
Men 2 1908 1%
Apr 20 1909 1H.
May 1 1920
Aug 1 1936
Junel 1914
Jan 1 1934
July 1 1919
Nov 1 1912
July 1 1940
Sept 1 1940
Jan 1 1939
Nov 1 1990
July 1 1991
Junel 1993
Junel 1911

May 1 1909 3%
Jan 1 1928
Nov 1 1953
Apr 1 1953
Jan 2 1955

St Louis
Oct 1 1933
June 1 1936
Jan 1 1930

1906 $1,500,000 5 ' notes were Issued to pay for Improvements, payable
$150,000 semi-annually to April 1911, Inclusive. V. 83, p. 1225. In Nov.
1907 $500,000 3-year 6% notes were sold. V. 85, p. 1338.
STOCK.—Common. $3,000,000, controlled In Interest of Southern Ry

and Cincinnati Hamilton & Dayton Ry. V. 61, p. 26; V. 65. p. 1173.

Stockholders In May 1908 subscribed for $500,000 new preferred stock
at par. raising the amount outstanding to $2,500,000. V. 86. n. 1099, 1409.

LATEST EARNINGS —11908-09 Gross, $5,146,618; net, $1,732,830
8 mos.. July 1 to Feb. 28./1907-08 Gross, 5,487,360; net, 1,115,486
ANNUAL REPORT.—Report for year ending June 30 1908 was In V. 87,

p. 1296, showing, gross, $7,861,378; net, $1,735,977; other Income, $302,-
697; rentals, $1,233,925; Interest, $207,244; Improv., $340,000; dlv. on
pref. (5%), $100,000; dlv. on com. (5%). $150,000; bal., sur., $17,510
In 1906-07, gross, $8,401,608; net, $1.603,051.—(V. 87, p. 1296.)

CINCINNATI NORTHERN RR.— (See Map Cleveland Cin. Chicago &. St.
Louis.)—Owns Franklin, O., to Jackson, Mich., 208 miles; trackage (C. C.
C. & St. L.) , Franklin to Cincinnati, 38 miles; at Jackson. 1 mile. In 1909
Clev. Cln. Chic. & St. L. owned securities costing $1,094,892. V. 75. p
454. 457. STOCK. $3,000,000. In vear ending Dec. 31 19<>8. gross
$980,925; net. inc., $120,542: charges, $86,917; bal., sur., $33,625. For
2 months ending Feb. 28 1909, gross. $151,448, against $105,794 In 1908;
net. $20,251, against $2,399. Pres.. W. C. Brown.— (V. 81, p. 1314.)

CINCINNATI RICHMOND & FORT WAYNE RR.—Owns from Rich
mond. Ind., to Adams, Ind., 86 m.; leases 5 m. of P. Ft. W. & C. Now op-
erated (Apr. 1909) by Grand Rapids & Indiana Ry. Rental, net earnings.
Int. Is guaranteed by the Pennsylvania Co. and Pitts. Cln. Chic. & St. L. Co.
Jointly (the P. C. C. & St. L. taking the place of the Cln. Ham. & Dayton
In 1S8RI <-;to<M<. $1,709,813 (oar *5 '> of whlrh Penn Co NOV. 30 i'M8
owned $1,257,900. Due guarantors Jan. 1 1909, $1,645,122.

Year end. Dec. 31. Gross. Net. Interest, Ac. Balance.
1908 $613,703 $114,999 $163,938 def.$48,939
1907 657,913 75,147 157,000 def. 81,853

CLEAR LAKE NORTHERN RY.—V. 88, p. 1001.

CLEARFIELD & MAHONING RY.— (See Map Buf. Roch. & Pitts.)—
Owns road, completed In 1893, from Du Bols Jet., Pa., on Buf. R. & P., to
Clearfield on Beech Creek RR., 26 miles. Leased during corporate existence
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a
rental payable In gold and eaual to 6% on $750,000 stock, par $50, and 5%
on bonds, the latter being guar., p. & I., by endorsement.—(V. 81, p. 710.)

CLEVELAND AKRON & COLUMBUS RY.— (See Maps of Pennsylvania
RR.)—Owns from Hudson, O., to Columbus, O., 144 miles; Dresden branch,
Kllbuck to Trinway, 33 m.; Apple Creek branch, 9 m.; Howard coal branch,
4 m.; coal spurs, 6 m.; total owned, 193 m.; trackage, Trinway to Zanesvllle,
17 m. Owns a fourth Interest In Akron & Barberton Belt RR., 24 m.
V. 76, p. 435. Car trusts outstanding, $671,765, due $82,992 yearly.

Penn. Co. took control June 1 1899, purchasing $2,237,500 of the $4,000,-
000 stock (Dar $100). Dividends, 2% yearly, Sept. 1901 to Sept. 1905;
1906, 3% (M-S); 1907. Mch., 1M%; Sept., 2%; 1908, 4% (M-S); 1909,
Mch., 2%. Of 1st cons, gold 4s of 1940 (Comm'l Trust Co. of Phlla.,
trustee), $1,023,000 are guar., prin. & int., by the Penn. Company. $1,800,-
000 are reserved to retire the gen. 5s due 1927; V. 71, p. 390; Y. 76, p. 653;
V. 77, p. 1746. 2280. Report for 1907 In V. 87. p. 282. In 1908, gross,
$1,830,762; net, $535,045: oth. Inc., $51,384; chgs., $240,752: dlv. (4%),
$160,000; add. & imp'ts, $140,081; bal., sur., $45,596.— (V. 87, p. 282.)

CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RY.— (See Maps
N. Y. Central & H. R. RR.).—ROAD.—Radiates from Indianapolis. Ind.
westerly to Chicago, Peoria, Cairo, 111.. St. Louis, easterly to Sandusky,
Cleveland. Columbus and Cincinnati, O., and southerly to Louisville.
Owned Directly— Miles. | Leased and Controlled— Miles.

Cleveland, O., to Columbus, 0..138 ICInclnnatl & Springfield Ry 44
Gallon, O., to Indianapolis 203 IColum. Hope & Greensb'g RR.. 26
Delaware to Springfield 50 | Jointly Operated—
Cincinnati to Lafayette 175|Chlc. Ind. & St. L. Short Line.. 44
Indianapolis to Terre Haute 72 | Trackage Into Cincinnati, &c__ 32
Harrison Branch 7 | Trackage into Jeflersonvllle 53
Leased—entire stock owned— ITrackage Into Toledo (V. 79, p.

Cincinnati Lafiyette & Chic. Ry. 57 | 1023,2696) 48
Cairo Vlncennes & Chic. Ry

—

Cairo, 111., to Tllton & branch. 267 I Total Included In earnings 1,983
St. L. Dlv., T. H. to E. St. L.193I Operated; earns, kept separate—

Columbus Springfield & Cln.

—

IPeorla & Eastern Ry '351
Columbus, O., to Springfield.. 45 ICInclnnatl & Northern »248

White Water—Harrison,
Hagerstown,

Ind., to IKankakee & Seneca RR 42
Ind 62|Mt. Gllead Short Line 2

Cln. Wabash & Michigan Ry.— JLoulsv. & Jeffersonv. Bridge *3
Benton Harbor to Rushvllle and I

branch 249 |
Total of system Dec. 31 '08. .2,628

Other lines 44|Trackage 111. Cent. Into Chlcl
Cincinnati Sandusky & Cleve. Ry.— I

On percentage basis j

Sandusky, 0.,to Day'n, O..&C.170 I
Operates Independently—

I
Dayton & Union RR. (•) 47

•See this company. IDouble track 339
In Apr. 1909 a new double-track line from Evansvllle to Mt. Carmel,

Ind., 30 miles, was under construction. V. 83. p. 817, 1098.

HISTORY. <5cc.—A consolidation of the Cincinnati Indianapolis St. Louis
& Chicago Railway Co., the Cleveland Columbus Cincinnati & Indianapolis
Railway Co. and the Indianapolis & St. Louis Railway Co.. made In July
1880. per plan In V. 48, p. 427. Of the com. stock. $30,207,700 was In Jan.
1909 owned by the L. S. & Mich. So. Ry.. a majority of the entire share
capital. V. 72. p. 86: V. 82, p. 749.
The company Is also one-fourth owner of Peoria & Pekln Union Ry.

(through the Peo. & East. Ry.) . one-fourteenth owner In Terminal RR.
Association of St. Louis, and two-fifths owner of Indlanap. Union Ry., an-1
part owner of Cent. Indiana Ry., Cent. Union Depot & Ry. of Cincinnati.
Union Depot of Columbus, Dayton Union Ry.. Dayton & Union RR., Mun-
cle Belt Ry. and Flndlay Belt Ry.. which are operated Independently.

CAPITAL STOCK.—The stockholders voted June 21 1905 to Increase
the common stock from $28,700,000 to $40,000,000 (V. 80, p. 1423, 1911.
2343, 2399; V. 81. p. 264; V. 83. p. 751) . and on Oct. 31 1906 to $50,000,000.
In 1907 $4,806,580 was subscribed for by stockholders at 90; $2,249,720
additional was sold to Jan. 1908. V. 83. p. 687. 1290; V. 84, p. 1247.

DIV.— 1 '96. '97. '98. *99. '00. '01. *02 to '07. 1908. 1909.
Com r 3 Z\i 4 yearly. Below To Apr., o-

Pref J 5 2H 5 5 5 5 5 yearly. 5 Ind. Apr., 2H
In 1908, on com., Mch., 1 %; In June, none. V. 86, p. 1529.

BONDS.—The sinking fund provision of the Cleveland Columbus Cincin-
nati &. Indianapolis consol. bonds (stamped) has been canceled. The prin-
cipal of these bonds Is payable In gold, but the Interest Is payable at option
of holder, either In lawful money at 7% per annum or in British sterling at
6%. Of the Indianapolis & St. Louis 1st 7s, series "A" are J. & J.; series
"B," M. & S.; series "C," M. & N.

St. Louis Division bonds, see deed of trust, V. 52, p. 42-45.
The 100-year mortgage of 1893 Is limited to $50,000,000. In Jan. 1909

$22,194,000 gen. 4s were reserved for prior liens (exclusive of Cairo division,
Peoria Division, Michigan Division and the St. Louis Division west of Terre
Haute), and $3,748,000 for equipment, construction and betterments, &c,
$1,000,000 yearly. See V. 78. p. 1446; V. 79. p. 733; V. 83, p. 379; V. 87
p. 1010. Guarantees Chic. Indian. & St. L. Short Line Ry., Cent. Indiana
Ry. and Springfield Union Depot Co. bonds. V. 77, p. 510, 517, 769.
1363. 2280: V. 78. p. 1906. 1961; V. 79. p. 2589.

Jointly with four other roads covenants to pay New York Central lines
$30,000,000 5% equip, trust of 1907. the companv's share of equlnment
leased being $3,700,347. V. 85, p. 1401; V. 86, p. 168; V. 88, p. 761.

GENERAL FINANCES.—Guarantees Interest on Louisville & Jefferson-
vllle Bridge bonds Jointly with the Ches. & O. V. 68, p. 822. Canltal
stock per mile of road owned Dec. 31 1908, $33,260; bonded debt, $36,371.

EARNINGS.—2 mos.,/1909 Gross, $3,909,669; net, $853,512
Jan. 1 to Feb. 28. (1908 Gross, 3,539,859: net, 634,720

REPORT.—Report for year ending Dec. 31 1908 In V. 86, p. 743, 765.
1908. 1907. 1906.

Miles operated 1,982 1.982 1,983
Passenger earnings $6,908,326 $7,127,049 $6,963,864
Freight 15.711,941 17,238,347 15,683,733
Mail, express, &c 2,001,394 2,082,408 1,947,319

Total earnings $24,621,661 $26,447,804 $24,594,916
Operating expenses 19,231,524 20,133,629 18,432,713

Net earnings $5,390,137 $6,314,175 $6,162,202
Total net Income $5,527,542 $6,500,719 $6,370,771
Interest on bonds, &c 3,618,541 3,404,166 3,189,115
Taxes 894,377 842,893 831,631
Rentals, &c 305,845 280,442 285,293
Dividends on preferred, 5% 500,000 500,000 499,925
Dividends on common .(3)1,411,689(4)1,511,754

Balance, surplus. $208,779 $61,528 $53,053
OFFICERS.—Pres., W. C. Brown, New York: Vice-Presidents, E. V. W.

Rossiter, John Carstensen, C. E. Schaff, A. H. Harris and C. F. Daly; Sec,
Dwlght W. Pardee, New York; Treas., Chas. F. Cox, New York; Auditor,
P. A. Hewitt, Cincinnati, Ohio.

Directors.—William K. Vanderbllt. Fred'k W. Vanderbllt, Chauncey M.
Depew, J. Plerpont Morgan. H. McK. Twombly, Wm. Rockefeller. Wm.
H. Newman, Walter P. Bliss of New York: M. E. Ingalls, Cincinnati; James
Barnett. Cleveland. Ohio.— (V. 88. p. 743. 765.)

CLEVELAND LORAIN & WHEELING RY.— (See Map B. & O.)—Owns
from Lorain, O.. to Bridgeport, O., opposite Wheeling, W. Va.. 158 m.; Les-
ter to Cleveland, 28 m., and branch to Bellalre, O., 6 m.; total, 192 m.; and
has trackage into Wheeling. V. 80, p. 1174.

HISTORY.—Operated by the Bait. & Ohio, which owns practically all of
the stock. See that co. and V. 72, p. 480; V. 73, p. 236; V. 86, p. 602.

STOCK.—Common, $8,000,000, and pref., non-cum., 5%, $5,000,000
par $100. After 5% on each, both stocks share alike. V. 60, p. 1058.

DIVIDENDS.—On pref., 1896, 3%: Dec. 1904, 2M%; 1905 to April
1908, 6%; Oct.. none. Dlv. on com., 2 H%. Mch. 2 1908. V. 86, p. 284.

BONDS.—Of the $10,000,000 consol. refunding gold 4^_s, the remaining
$6,000,000 are reserved to retire old 5s. V. 70, p. 230. 480.

REPORT.—Report for year ending June 30 1908 was In V. 87, p. 1416.
showing, gross, $4,159,554; net, $1,390,424; other Income, $2,343; charges-
Ac. $616,406; dlv. on pref. (5%). $250,000; dlv. on com. (2^%). $200.-
000; balance. $326,361.— (V. 87. p. 1416.)

CLEVELAND & MAHONING VALLEY RY.—Owns from Cleveland. O..
to Sharon. Pa., 81 miles (57 double track); Nlles, O., to New Lisbon, O.,
and branches, 44 m. Leased to Nypano RR. (formerly N. Y. Penn. &
Ohio) till 1962; rental $525,967 per annum. Coupon Interest is J. & J.,
registered Interest. Q.-J. Stock Is $3,259,200, of which $3,258,250 Is held
by "Atlantic First Leased Lines Rental Trust Co., Limited," of London.
Dividends In 1897, 13$*%; 1898 to 1904, both Inclusive. 13H% yearly; In

1905, 11-42%; In 1906 to 1908, 11.40%.— (V. 63. p. 968.)

CLEVELAND & MARIETTA RY.—Owns from Marietta. O., to Canal
Dover, 103 miles, and branch, 7 miles, Zoar, O., to Canal Dover, leased.

Stock, $2,000,000, of which the Pennsylvania Co. Dec. 31 1908 owned'
$1,788,500 (par $100); surplus earnings over charges go to C. & M. Divi-

dends paid in 1906 (3%), $60,000; In 1907, 4%; In 1908, 5%.
BONDS.—Guaranteed prin. and Int. by Penn. Co.; sinking fund 1%.
EARNINGS.—In 1908. gross, $937,983; net, $397,792; int. on bonds,

$56,250; Improvem'ts. $179,275; oth. chgs.. $11,114; dlvs. (4%) . $100,000;
bal.. sur.. $51,153. In 1907, gross, $1,096,969; net, $338,787.— (V. 88, p. 52).
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Cleve & M V—Consm (now first) $3,000,000 g.Ce.c&r
Cleve & Mar— First mtge s ( not drawn gold guar F.c*
Cleve & Pittsburgh—Stock 7 % guar by Penn RR Co

Special betterment stock $10,738,135 guar 4%
Gen M $10,000,000 gold. -F) Series A & B_. c*

Guaranteed prln and Intj-Serles C & D c*
(end) Penn RR J Series B Int reduced ..

Cleveland Terminal & Valley—See Baltimore & Ohio.
Coal & Coke— First mortgage $5,000,000 gold _

Coal & Iron—See Western Maryland
Coal River Ry—See Chesapeake & Ohio
Colcbrookdale— 1st M $593,400 und Read M of 1897.

c

Colo Midland— 1st M $10,000,000 (V. 71, p. 139).Cec*
Colorado & Southern—Common stock $31 ,000.000...

First preferred 4 % non-cumulative $8,500,000.
Second preferred 4 % non-cumulative $8 500 ,000
First mortgage gold $19,853,000. ...Cec*
Ref M $100,000,000 g red 101 Ce xc*r*
Equip bonds ser A due s-a red 101 (V 84 p 507)..

Col So IS O & Pac— 1st M $12,000,000 g red 102V^..Ce
Equip tr notes due $80 ,000 s-a gu by St L & S F .Ba

Colo Sp & Crip Cr D Ry— 1st M $2,000,000 g s f..Ce
First consol mortgage $3,600,000 gold Mo.c&r

Colorado Texas & Mexico—First mtge $75,000,000..
Colorado* Wyoming Ry— 1st M $7,500,000 gold. -Me
Colum Newb & Laurens— 1st M $12,000 perm...SBa
Columbia Southern— First mtge gold $2,100 ,000. ..IS
Columbia & Greenville—See Southern Ry
Columbus & Toledo—See Hocking Valley Ry
Columbus & Xenia—Stock 8 % rental
Combination Bridge (Sioux City la)— First mortgage
Concord & Claremont (NH)— First mortgage c
Concord & Montreal—Stock Class I (B C & M pref)..

Stock Class II (B C & M new)
Stock Class III (B C & M old stock)
Stock Class IV (Concord) $6,000,000 auth (text)...!

x Series "A." J&J; "B," A&O. y "C " M&N:

Miles Date
of of

Road Bonds

125 1888
103 1895

202 1892
202 •98-00
202 1892

184 1903

13 1868
259 1897

...
1882

1.059 1899
Text 1905

1907
1905
1907

75 1900
_. 1902

1908
171 1903
75 1887
70 1898

55
1895

71 1894

"D," F&A

Sire, or
Par
Value

$1,000 Ac
1.000

50
50

1.000
1.000
1.000

1.000

100 Ac
1,000
100
100
100

1,000
100 &c
1,000
1.000
1.000
1,000
1.000
1.000
1.000
1.000
1,000

50
500 &c
1,000
100
100
100
100

Amount
Outstanding

$2,935,000
1 ,250 ,000

11,247,635
8,803.800
4,561,000
4,684,000
439,000

3,000,000

600 ,000
9,179,000

31.000,000
8,500.000
8,500,000

19,402,000
25.133.000

822,000
See text
1,200,000
1.740,000
1,379,000
See text
4.500,000
899,000
700.000

1.786,200
500,000
500 .000
800 ,000
540 ,400
459 600

5.807.600

INTEREST OR DIVIDENDS
Rate
%

5 e
4^ g
7
4
4« g
3M g
3H g

5 e

6
4 g

See text
In 1908
In 1908

4 g
4H g
5

4H g
5

oCC tCXt
5

7
7
7
7

When
Payable

See text
M & NQ—

M

Q—

M

X
y
&

J & DJ&J
See textA&OA&O
F & A
M & NA&O
M & N
F & A

& J
& O
& J

S
J

& D

J
A
J
M &
J &

Q—

M

J&JJ&J
Q—

J

Q—

J

Q—

J

O—

J

Where Payable, and by
Whom

Wlnslow. Lan & Co N Y
Farmers L & Tr Co N Y
Wlnslow, Lan & Co N Y

do do
do do
do do
do do

Elklns W Va or Bait

Reading Terminal. Phlla
Central Trust Co N Y
Office. 26 Liberty. N Y

do do
do do
do do
do do

Guaranty Trust Co N Y
New York

Chem Bk N Y; & Col Sp
M Trust N Y; & Col Sp
New York
Boston Block, Denver
Safe Dep & Tr Co, Bait
New York Trust Co N Y

Treasurer, Columbus O
Hanover Nat Bank N Y
First Nat Bank Boston
Checks mailed

do
do
do

Bonds—Princi-
pal, When Due,
Stocks—Last
Dividend

Jan 1 1938
May 1 1935
Mch 1 1909 1 %
Mch 1 1909 1 %
Jan-Oct 1942
1948-1950
Oct 1 1942

Apr 1 1919

June 1 1898
July 1 1947
Dec 15 1908 2%
Apr 1 1S09 2 %
\pr 1 1909 2 %
Feb 1 1929
May 1 1935
Apr' 09-Apr "17

Nov 1 1925
Aug '09-Feb '17
Jan 1 1930
Oct 1 1942
Jan 1 1958
Mch 1 1953
July 1 1937
Dec 1 1948

Mch 10 1909 2%
July 1 1915
Jan 1 1914

1 1909
1 1909
1 1909
1 1909

Apr
Apr
Apr
Apr

1*A
15i
1«
1M

CLEVELAND & PITTSBURGH RR.— (See Map Pennsylvania Railroad.)
—Cleveland, O., to Rochester, Pa., 124 miles; branches—Bayard, O., to
New Philadelphia, 31 m.; Yellow Creek to Bellalre. 43 m.; other 3 m.;
trackage, Rochester to Plttsb. (P. Ft.W. & Chic), 26 m.; total, 227 miles.

LEASE.—Leased for 999 years Dec. 1 1871 to Penn. RR.Co., and lease
transferred to Pennsylvana Co. Rental, 7% on $11,261,865 stock, Interest
on bonds and organization expenses. "Special guaranteed betterment
stock" (subordinate to the original stock as to dividends only) , with divi-
dends of 4% guaranteed by the Penn. RR., Is Issuable for Improvements,
V. 79, p. 2205. 2642; V. 83, p. 625; V. 85. p. 1082; V. 87. p. 812.

BONDS.—Generals are all equally secured; guaranty. V. 56, p. 604.

EARNINGS.—In 1908. gross earnings. $8,406,205; net, $2,867,424;
profit to lessee, $1,331,308.— (V. 87, p. 812.)

CLEVELAND SHORT LINE R Y.—To be a belt line connecting eight rail-
roads by tracks remote from the heart of Cleveland. O., starting at Lorain,
about 20 miles northwest of the city. Of this 10 miles to be completed in
1908. Cost to be about $10,000,000. Stock, $3,750,000: par, $100. V
86, p. 167. Pres., W. C. Brown; V.-P., D. C. Moon.— (V. 88, p. 563.)

CLEVELAND TERMINAL & VALLEY RR.— (See Map Baltimore &
Ohio.)—Owns from Cleveland, O., to Valley Junction, 75 miles; branches,
11 miles: yard track and sidings, 89 miles.

STOCK.—Of the $4,615,300 common (par $50) B. & O. owns $4,594,300
and of the $2,060,750 preferred, $1,826,700; par, $100.
BONDS.—The 1st M. bonds are guar., p. & 1., by B. & O., endorsed.

Due B. & O. on general account June 30 1908, $1,148,313.
REPORT for year ending June 30 1908 was In V. 87, p. 1297, showing

gross, $1,083,528; net, $274,907; other Income, $29,386; Int., &c, $284,280;
bal.. sur., $20,012. (V. 85. p. 1395; V. 87, p. 1297.)

COAL & COKE RY.—Owns from Lelter, W. Va., to Charleston. W. Va..
166 miles; trackage, Lelter to Elklns, 7.6 m.; Morris Creek branch, 3 m.,"
Mabie toBelllngton, 17.7 m.; branch from Middle Fork to Casslty Fork, 12 m.
total, 207 miles. Branch from Gassaway, W. Va., to Webster Springs, 40
miles, was to be built In 1908. About 100,000 acres of coal lands are owned.

Stock, com., $10,000,000, all outstanding; 5% pref., $10,000,000 author-
ized Oct. 1907, of which $8,881,800 issued to purchase $6,300,000 bonds
and settlement of other debts; bonds reduced to $5,000,000, of which $2,-
000,000 In treasury. V. 85, p. 1005. Mortgage covers road and coal lands
V. 78, p. 47. Car trusts June 30 1908. $442,000. due $55,000 yearly; loans
and bills payable, $2,567,299.

EARNINGS.—8 mos., 11908-09 Gross, $421,623: net, $106,720
July 1 to Feb. 28. J1907-08 Gross, 427,143; op. def., 24,988

Report for year ending June 30 1906 (184 miles) was in V. 83, p. 1409.
In 1907-08, gross, $606,737; net, $11,866; net income coal dept., $117,885;
total net, $129,751; int. on bonds, $176,175; other int., taxes, rentals, &c,
$145,810; bal., def., $192,234. Pres., H. G. Davis, Elkins, W. Va.; Sec,
C. M. Hendley, Washington, D. C.— (V. 85, p. 920, 1005.)

COLEBROOKDALE RR.—Pottstown to Barto, Pa., 12.84 miles. Leased
to Phlla. & Reading Ry. Common stock, $297,215; par. $50.

COLORADO MIDLAND RY.—Owns from Colorado Springs to New
Castle, Col., through Busk-Ivauhoe tunnel, 226 miles; Jerome Park branch,
15 miles; Aspen branch, 18 miles; total owned, 259 miles. Leases New
Castle to Rifle Creek. 14 miles, and Rio Grande Junction RR., Rifle Creek,
Col., to Grand Junction, 63 miles; total owned and leased, 336 miles.

ORGANIZATION.—Successor Oct. 1897 to the Colorado Midland Rail-
road, foreclosed and reorganized per plan in V. 64, p. 1224, 1226. In May
1900 a majority of the stock, if not the entire Issue, was purchased by a
syndicate In the Joint Interest of the Colorado & Southern and Denver &
Rio Grande. V. 70, p. 686, 791, 997, 1290; V. 71, p. 28; V. 73, p. 1111.
Pref.. $6 000.000; common, $4,000,000.

EARNINGS.—7 mos.,/1908-09 Gross, $1,229,782; net, $281,471
July 1 to Jan. 31. U907-08 Gross, 1,297,211; net, 284,894

Surplus over charges, $48,019, against surplus of $51,083 in 1907-08.
Year. Gross. Net. Misc. inc. Charges. Balance.

1907-08. $2,200,756 $426,830
1906-07 2,454,610 580,591 $49,691 $443,294 sur.$186.988
1905-06 2,132,665 515.753 40,948 433,059 sur. 123,642
OFFICERS.—Pres.. Daniel Willard; Vice-Pres., Chas. H. Schlacks;

Treas., H. B. Henson: Sec, J. Steuart MacKie, 71 Broadway, New York.
Directors—George B. Harris, Daniel Willard, W. P. Clough, Edwin

Hawley, George J. Gould, Edwin Gould, Winslow S. Pierce, Harry Bronner,
E. T. Jefterey and Chas. H. Schlacks.— (V. 88, p. 451, 504.)

COLORADO & NORTHWESTERN RR.—Sold at foreclosure sale Mch.
29 1909 to bondholders' committee and will be reorganized as the Denver
Boulder & Western RR.— (V. 88, p. 504, 944.)

COLORADO & SOUTHERN RY.— (See Map.)—Operates a system from
Orln Jet., Wyoming, through Colorado to Fort Worth, Tex., and by ex-
tensions built to 1906-07 reaches tidewater at Galveston, Tex., and also
Houston, Dallas and other points, viz.: ('which see).
Lines Owned— " Miles.

Cheyenne to Orln Junction 154
Denver to Bessemer Jet., Colo 129
Denver to Leadv. (nar. gauge) 152
Como to Baldwin Mine (do )..131
Trinidad, Col., to Tex. St. line.. 135
Oth.llnes,br.,&c(103 nar. gauge)346
Cheyenne to Denver (Un. Pac.) -.107
Trackage—Pueblo to Walsenb'g

(Denver & Rio Grande) 58

Controlled— Miles.
Colorado RR. (V.87.P.677) 38
Fort Worth & Denver City *454
Col. Spr. & Crip. Cr. District '75
Wichita Valley *113
Wichita Falls & Oklahoma 23
Abilene & Northern 38
Trinity & Brazos Valley »422&

Total June 30 1908 62.374Total .1,212
6 Includes 114 miles trackage.
Also owns half interest in Colorado Midland, operating 338 miles.

ORGANIZATION.—Succeeded on Jan. 11 1899, per plan in V. 67, p.
748, the Union Pacific Denver & Gulf and Denver Leadville & Gunnison.
In Dec. 1908 the Chicago Burlington & Quincy acquired $23,657,500 com.
stock (practically a controlling interest) held by Edwin Hawley and asso-
ciates. The road is expected to be operated as a part of the C. B. & Q.
system, the ref. 4 Ms to be replaced shortly by another issue bearing a lower
rate of interest. V. 87, p. 1663, 1604; V. 88, p. 158, 685.

Owns a large majority of the com. stock of Fort Worth & Denver City
Ry.. which see. Owns a beneficial Interest In one-half stock of Colorado
Midland. V. 70, p. 739. In March 1902, Edwin Hawley and associates
acquired control. V. 74. p. 679, 727. The voting trust terminated April
1 1905. Controls Denver & Interurban (Electric) Ry., which owns 27
miles, operated since July 1 1908, and operates 24 miles of Col. & Sou.,
which has been electrified under lease. V. 79, p. 1266; V. 87, p. 950.

In 1905 control of Col. Spr. & Crip. Cr. Dlst. Ry. was acquired; also Trln.
& Brazos Val., Cleburne to Mexla, Tex., 79 miles, with extensions building
and Wichita, Val. Ry., Byers to Seymour, Tex.. 75 miles. See "Finances',
below and V. 80. p, 1423, 1856; V. 81. p. 1241; V. 82, p. 928; V. 83. p. 695.

DIVIDENDS.—1st pref. 1900, 2%; 1901, 3VS%; 1902, 3H%: 1903, 4%;
1904, April, 2%; 1905, none; 1906 to April 1909, 4% (A. & O.). On 2d
pref., in 1907 and 1908, 4% (A. & O.); 1909, April, 2%. On common,
2% Dec. 15 1908. V. 87, p. 1300.

BONDS.—1st M.. see V. 68, p. 1027; V. 77, p. 2158; V. 87, p. 414, 1160.
The $100,000,000 refunding bonds of 1905 were made issuable as follows:

For refunding bonds and equipment obligations of system $36,850,000
For betterments and improvements, Including equipment, at the

cumulative yearly rate, beginning Jan. 1 1905, of $500 per
mile of operated and controlled lines 15,000,000

For reimbursement of the treasury of the company, &c 2,500,000
For acquisition of additional property (including proper provi-

sion for the cost of double-tracking parts of the main lines) .. 45,650,000
Equipment bonds of 1907 mature $51,000 s-a to April 1 1914: thereafter,

$52,000; V. 84, p. 507. Pullman Co. car trusts June 30 1908, $251,489.

The refunding bonds are secured by a first lien on all the bonds and prao-
tlcally all the stock of the cos. owning 526.30 miles of road. Including the
Wichita Valley lines and the Trinity & Brazos Valley Ry.; also by direct
Hen, subject to the first mortgage, on 1,058.66 miles of road owned^by
the Colorado & Southern and on practically all the stock of subsidiary cos.
owning 546.8 miles of road, making 1,605.46 additional miles on which
there are outstanding $30,962,000 underlying bonds; total thus covered,
2,131.76 miles, on which the total outstanding funded debt. Including these
bonds and all prior liens, averaged In 1909 about $26,300 per mile
By aereement, the Rock Island Co. has taken a half Interest In stock

of the Trinity & Brazos Valley Ry. Co., subject to the lien of the Colorado
& Southern mortgages and the Colorado & Southern Ry. Co., and the
Chicago Rock Island & Pacific Ry. Co. have agreed to advance to the
Trinity & Brazos Valley Ry. Co. any necessary funds not otherwise pro-
vided for. The Chicago Rock Island & Pacific Ry. Co. has also agreed
to pay for. on May 1st 1935 (date of maturity of Colorado & Southern
refunding and extension mortgage) one-half of the first mortgage bonds
and other securities of the Trinity & Brazos Valley Ry. Co.

EARNINGS.—Including Ft. Worth & Den. Cltv and all affiliated lines:

8 Mos. end. Feb. 28— Gross. Net. Chges. (.Net) . Bal., Sur.
1908-09 $10,523,324
1907-08 10,196,316

$3,651,277
3,655,544

$1,815,032
1,751,255

$1,836,245
1,904,289

REPORT.—Report for 1907-08 at length, showing operations of system,
Including the Ft. Worth & Denver City and Col. Spr. & Crip. Cr. Dlst. Ry.,
Fort Collins Denv. Ry., Colorado RR. and Wichita Valley lines; was In
V. 87, p. 930. 949; editorial p. 909.

1906-07 1907-08.
Average miles.. 1,932 1,958
Total operating revenues $13,373,804 $14,280,535
Operating expenses 8,981,624 9,594,209
Operating Income (over taxes) 4,056,984 4,279,228

Total net income $4,634,961
Interest on bonds, equipment obligations, &c 2,463,058
Dividend on first preferred stock (4%) 340,000
Dividend on second preferred stock (4%) 340,000

Balance, surplus for year.. $1,491,903

Old Basis— 1906-07. 1905-06. 1904-05.
Miles operated 1,857 1.663 1,663
Gross earnings $13,456,489 $11,653,446 $9,443,426
Operating expenses and taxes 9,582,114 8,214,307 7,230,617

Net... $3,874,375 $3,439,139 $2,212,809

OFFICERS.—Chairman and Pres., George B. Harris; V.-P., A. D. Park-
er, Denver, Col.; Sec. and Treas., E. T. Nichols, 26 Liberty St., New York.
New directors Feb. 1909, V. 88, p. 563.— (V. 88, p. 563, 623, 748.)

COLORADO SOUTHERN NEW ORLEANS & PACIFIC RR.— (See St. L.
& S. F. Map.)—Baton Rouge, La., to Houston, Tex., 303 m.: expected to
be completed about June 1909. To have trackage from Baton Rouge to
New Orleans, about 130 miles, over Louisiana Ry. & Nav. Co.'s lines.

V. 88, p. 1002. Extension was built from De Quincey to Houston, Texas.

,

137 m., including Kansas City Southern trackage between De Quincey and
Beaumont, Texas, 47 m., and the Beaumont Sour Lake & Western RR.,
Beaumont to Sour Lake, 22 m., and the Orange & Northwestern RR., New-
ton to Grange, Tex., 61 m., acquired. V. 87, p. 873; V. 88, p. 685.

The St. Louis & San Fran, owns all the stock and leases the road for 999
years, $8,500,000 of the bonds being deposited as stourity for $7,500,000
St. Louis & San Fran, notes. V. 82, p. 928. Bonds, see table above. V.
82, p. 509, 868. Equipment trust notes guar, by St. Louis & San Fran.
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Concord & Montreal

—

-(Concluded)
Boston •"'one & Montreal Improvement mtge e
Concorn & Montreal cons M for $5.500,000-.BB.c*
Debenture bonds $1,150,000 currency c*

do do $500,000 Interest guaranteed
Concord & Portsmouth—Stock 7 % rental 99 yrs
Conn & Passumpsic—Pref stock 6 % rental 99 yrs..c*

First mortgage $1 ,900,000 gold .c*
Massawlppl stock guar same dlv as Conn & Passump
Newport & Rlchford 1st M guar by C & P c*

Connecticut River—Stock $3,670,300 authorized) --
Bonds not mortgage for $1,000,000 gold c
Bonds not mortgage

do do
V Val 1st M with $500,000 S Co RR stock as coll. _c*

Conn (Phila)—Phlla G & Ch H 1st M guar by Penn-.r
Conn Ry3H% gold mortgage $5 ,000 ,000

Cooperstown & Susq Vail— 1st M $200,000 lnt guar..
Copper Range— First mortgage gold (see text) ...

Cornwall & Lebanon—Stock - -

First M extended at 4% In 1906 (V 82 p 1322) r
Cripple Creek Central—Common stock

Preferred stock 4 % non-cumulative
Midland Term first mtge gold sinking fund F.c*

Cuba Eastern— First mortgage $1,000,000 gold-K.c*
Debentures
Northeastern Cuba 1st M $1,000,000 g gu p <& 1.. K
Cuba Eastern Terminals first mortgage guaranteed K
Eastern RR of Cuha first and refunding mtge gold- -

New Securities to be Issued uuder Plan—
Common stock $2,750,000 auth
1st pf stock (also as to ass) 7% non-cum $2,750,000.
2d pf stock (also as to ass) 5% non-cum $250,000.

.

1st mortgage $600,000 gold
Cuba RR— First mtge gold $20,000 per mlleMo.xc&r
Cumberland Corporation—Coll trust gold notes
Cumberland & Pennsylvania— First mtge gold guar..

Somerset Coal car tr assum $76,000 yrly FBa

Miles
of

Road

166
262

ioy2

TI6
37
22
80

24
7

37
19^

Text
26
26

41
4.",

Date
of

Bonds

53

428

"57

1881
1890
97-99
1900

1893

1881

1893
1901
1903
1880
1883
1902
1888
1899

1891

1895
1903

1905
1905
1907

Size, or
Par
Value

$1,000
1,000
1,000
1 ,000

100
100

1,000
100

1,000
100

1,000
1,000
1,000
1,000
1.000
1,000

100 &c
500 &c

50
100 &c

100
100

1,000
1.000

1909
1902
190 6
1891
1906

1,000
1,000

Amount
Outstanding

$500,000
5,000,000
1,050 000
473,000
350,000

2 ,500 ,000
1,900,000
400,000
350,000

3,221,100
1.000,000
290,000
969,000
800,000

1,000,000
991,000
200 000

2,025,000
800,000
764,900

2,500,000
3,000,000
401 ,000
648,000
221,000

1,346,00(1
74.000

2, 85>.),0(0

INTEREST&OR DIVIDENDS

Rote
%

e

1,000 &c

"""V.ooo
1,000

2,613,500
2,613,500
110,500
600,000

8,299.000
15,000.000
1.000,000
760.000

6
4

3H & 4
3H
7
6
4
6
5

10
4 g
3H
3H
5

4H
3H
5
5 g

7 in 1908
4

See text
See text

5 g
6 g

5 g
6
6g

When
Payable

Where Payable, and by
Whom

& J
& Dl
& D
& D
& J
& A
& O

Bonds—Frirccl- 1

pal. When Due
Stocks—Last
Dividend

M &
J &

&J
A & O
M & N
M 15 & S
M & N
A & O
Seml-an
A & O
Q—J 25
Quar.

J & D
M & S

M & S
F & A

Faneull Hall Bk Boston
Safe Dep & Tr Co Boston
Boston S D & Tr Boston

do do
Manchester N H
Safe Dep & Tr Co Boston

do do
do do
do do

Boston, Mass
do
do
do

Safe Dep & Tr Co Boston
Broad St Station Phlla

do do
Nat Bk Cooperst'n N Y
Boston, Mass
Co's Office, Lebanon Pa

do do
Checks mailed

do
Farmers L & Tr Co N Y
In default

Jan 1 1911
June 1 1920
Junel 1920
Junel 1920
Jan 1909 Z)4 %
Feb 1 1909 3%
Apr 1 1943
Feb 1909 3%
" n 1 1911
n 1 1909 5%

Sept 1 1943
Jan 1 1921
Jan 1 1923
Oct 1 1910
May 1 1913
Men 15 1932
May 1 1918
Oct 1 1949
Feb 1 1909 3%
Apr 1 1921
Oct 21 1907
Mch 1 1909
Dec 1 1925
Mch 1 1933

do
do
do

do
do
do

1«
1

Mch 1 1955
Feb 1 1925
Mch 1 1957

6 g
5 !'

5g
s g
5

.1 & .! | Morton Trust Co N Y
J & Dl New York Tr. Co., N. Y.
M & N ; Guaranty Tmst Co N Y
J & D Fidelity Trust Co Bait

20 years
July 1 1952
June 1 1912
May 1 1921
Dec 1909 1918

V. 84, p. 507. Old bonds of companies acquired, for which St. Louis & San
Fran. gen. Hen bonds of 1907 are reserved, $424,000 Orange & Western 1st
30-year 5s due Sept. 15 1933 and $170,000 Beaumont Sour Lake & Western
1st 6s due July 1 1935. Pres., A.J.Davidson, St. Louis, Mo.— (V. 88. p. 685.)

COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY —Colorado
Springs to Cripple Creek, Col., 46 m.: branch, Cameron to Victor, 5 m.;
other branches and spurs, 24 m.; total, 75 m., of which 59 m. steam, 14 m.
steam and electric and 2 m. purely electric. In Jan. 1905 Colorado &
Southern acquired all the stock except $900 com. V. 80, p. 472, 1111, 1423.

Stock, all outstanding, com., $1,200,000; pref., 5%, non-cum., $800,000.
Par of shares. $100 each. Dividend 5% on preferred, paid Feb. 1907.
Sinking fund can retire first mtge. bonds yearly at 110 for the first 15
years, then at 107 H for 5 years, then 105 for the next five years, then
102 H for three years, thereafter at par. V. 76, p. 345.

EARNINGS.—8 mos., (1908-09 Gross, $521,435; net, $195,247
July 1 to Feb. 28. \1907-08 Gross, 444,695: net, 167,214

Pres., Frank Trumbull.— (V. 81, p. 725; V. 87, p. 740; V. 88. p. 822.)

COLORADO TEXAS & MEXICO RR.—V. 86. p. 856. 917.

COLUMBIA NEWBERRY & LAURENS RR.—Columbia to Laurens,
S. C, 75 m. Stock, $500,000. Bonds were 6s, but re-Issued as 3s in 1900
under agreement, certificates of Interest to amount to 40% of bonds being
Issued bearing Interest if earned.

EARNINGS.— 11 mos., 1 1907-08 Gross, $275,775; net. $8,236
July 1 to May 31. J1906-07 Gross. 214,013; net 26.638

Year ending June 30 1907, gross, $311 ,955; net, $45,156; charges, $37,049;
bal., sur., $8,107. Pres., W. G. Chllds, Columbia, S. C.

COLUMBUS & SOUTHERN RY.—Wyandotte. O.. at a connection with
the Penn. RR. to South Bloomlngvllle, 34 miles. Stock authorized.
$2,000,000. Owned March 1908 by Geo. E. Wilber, Boston, Mass. For
year ending June 30 1907, gross $10,970; oper. def., $5,172: total, deduc-
tions. $535; bal., def., $5 707.— (V. 82, p. 1379; V. 83, p. 1290.)

COLUMBUS & XENIA RR.— Owns from Columbus, O.. to Xenia, O.,
55 miles. Operated as a division of the Little Miami, and Is leased for 99
years from Dec. 1869, In connection with that road, to the Pittsburgh Cin-
cinnati Chicago & St. Louis, which pays 8% on stock. The lease is guar-
anteed by Pennsylvania RR. Co. Dividends 2-5% per annum, from assets,
were discontinued in 1901.— (V. 72, p. 532.)

COMBINATION BRIDGE (SIOUX CITY, IA.).—Owns steel bridge 1,940
feet long over Missouri River, with approaches, 1 mile, used by railroads
and street cars as a highway. Stock, $1,500,000. Mtge. trustee. Union
Trust Co., Indianapolis, Ind. Pres., Jos. C. Head, Latrobe, Pa.; Sec, F.
L. Eaton. Sioux City. la.— (V. 78, p. 102, 286.)

CONCORD & MONTREAL RR.—From Nashua, N. H., via Concord,
Plymouth, &c, to Groveton and the White Mountains, 450 miles In all.

Including Manchester & Keene, 30 m.; owned jointly, 414 m.; 35 m. double
track. Owns Concord Street Ry., 1 1 m.; also electric branch from Concord
to Manchester, N. H., 17 miles, and Nashua & Acton RR., 20 mil
On June 29 1895 leased to Boston & Maine for 91 years at rental of 7%

per annum on all stock.— (V. 84, p. 449; V. 85, p. 804, 921; V. 86, p. 668.)

CONCORD & PORTSMOUTH RR.—Owns Portsmouth. N. H., to Man-
chester, N. H.. 40 Mi m. Leased to Concord RR. in 1862 for 99 years; rental,
$25,000; 7% on stock and org. exp. Operated by Boston & Maine.

CONNECTICUT & PASSUMPSIC RIVERS RR.—White River Jet., Vt.,
to Canada Line, 110 m.; leases 999 years Massawlppl Valley, 37 miles.

LEASE.—From Jan. 1 1887, leased to the Boston & Lowell for 99 years
on a basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter.

SECURITIES.—Massawlppl stock receives same dividends as stock of
lessee and $400,000 of it (not Included In the amount outstanding) Is pledged
as part security for 4s of 1893. Of the $2,500,000 pref., $500,000, as also
$50,000 Massawlppl Valley Ry. stock, are represented by Connecticut Trust
& Safe Deposit Co. of Hartford 5% trust certificates, under which the Ver-
mont Valley has the right, for 45 years from Aug. 1 1885, to purchase the
trust stock at par and Interest and In the meantime receives all dividends
above 5% per annum on the stock deposited in trust.— (V. 57, p. 1040.)

CONNECTICUT RIVER RR.—Owns from Springfield. Mass.. to Keene,
N. H., 74 m.; Mellows Falls to Brattlcboro, Vt., 24 m.; branches, 6 m.; total,
104 m., of which 50 double- tracked. Controls Sullivan Co. RR.. Mellows
Falls to Windsor, Vt., 26 miles. V. 80, p. 1478; V. 81, p. 899, 1723.

LEASE.—Leased for 99 years from Jan. 1 1893 to the Boston & Maine,
annual rental (as amended Oct. 10 1895) being 10% per annum on capital
stock, payable directly to stockholders; also interest on bonds and scrip and
$2,000 for organization expenses. Lessee pays all taxes, operating ex-
penses, &c, but lessor to Issue its stock or bonds for permanent Improve-
ments.— (V. 81. p. 899, 974, 1723; V. 83, p. 625; V. 87. p. 414.)

CONNECTING RY. (PHILADELPHIA) .—Owns from Glrard Ave. to
Frankfort Jet., Pa., 6 m.; North Phlla. to Chestnut Hill, 7 m.; branches,
&c, 23 m.: total, 36 m. V. 73, p. 390. Stock authorized, $5,800,000; out-
standing, $3,613,650; all owned by Pennsylvania RR., which operates
road under lease terminating Feb. 28 2862. Dividends 4% yearly (J.& D.)— (V. 75, p. 1354.)

COOPERSTOWN & CHARLOTTE VALLEY RR.— (See Map Del. &
Hud.).—Owns Charlotte Crossing to Davenport Centre, 4.51 m.; leases for
99 years from Jan. 1 1889, Cooperstown & Susq. Valley RR., Cooperstown
to Charlotte Crossing, with branch to Cooperstown Jet., 19.48 m., guaran-
teeing Interest on latter's $200,000 5% bonds. Stock, $45,000, acquired
July 1903 by Del. & Hud.— (V. 77, p. 88.)

COPPER RANGE RR.—Calumet, Mich., to Mass City, with branches;
total, 82 m.; sidetracks, 33 m. Stock, $4,003,700, of which $1,398,600
owned by Copper Range Consolidated (Mining) Co. Bonds limited to
$20,000 per mile of main line and branches and $15,000 per mile of sidings.
Of the $2,025,000 bonds outstanding, $615,000 were In Jan. 190k held In
the treasury of the Copper Range Consolidated Co. V. 78, p. 228.

EARNINGS.—8 mos., J 1908-09 Gross, $508,014; net. $124,254
July 1 to Feb. 28. 11907-08 Gross, 556,150; net, 153,032

Year ending June 30 1908, gross, $807,322; net, $204,042; interest, $149,
850; bal., sur., $54,192. Pres., William A. Paine; Sec. and Treas., Fred-
erick Stanwood. Boston.— (V. 78. p. 228.)

CORNWALL & LEBANON RR.—Owns Lebanon, Pa., to Conewago,
21.66 m.; branches, 4.78 m. In 1901 the Pennsylvania Steel Co. acquired
$540,000 stock; remainder mostly owned by Lackawanna Steel Co.
DIV1 To 1893. '94. '95. '96. '97. '98. '99. '00. '01. '02 to '06. '07 '08. 1909.
P.C.J4-4M y'ly 2 4 4 3 4 4H 5 5J^ 6 y'ly 8 7 Feb.. 3

In 1907-08, gross, $308,104; net, $92,994; other income, $13,729;
charges, $43,658; div. (7%), $56,000; bal., sur., $7,066.— (V. 87. p. 285.)

CORVALLIS & EASTERN RR.—Owns Yaqulna to Idanah. Ore.. 142
miles. Land grant was 850,000 acres. In 1907 the Southern Pacific
acquired all the stock ($1,410,000) and $1,410,000 4% bonds. V. 84, p.
1427.

EARNINGS.— In year ending June 30 1907, gross, $235,807; net, $96,-
014; total deductions. 561,151. Pros., J. P. O'Brien: Treas., John W. New-
klrk: Sec, H. F. Connor. Office. Portland. Ore.— (V. 84. p. 1427.)

"COTTON BELT."—Common name for St. Louis Southwestern Ry.

CRIPPLE CREEK CENTRAL RY.—Divide, Col., to Cripple Creek and
Florence, &c, 76 m.; Victor to Vista Grand, 6 m.; branches and spurs to
mines, &c, 45 m.; total, 127 m., of which 47 m. standard gauge. Controls
Midland Terminal Rv., Florence & Cripple Creek RR., Golden Circle RR.,
Canon City & Cripple Creek RR., Colorado Trading & Transfer Co. See
V. 69. p. 851. 1011. 1103; V. 72, p. 984: V. 74, p. 880: V. 77. p. 1542.

Reorganization, per plan In V. 78, p. 2018; V. 77. p. 1542, of the Denver
& Southwestern, foreclosed Oct. 4 1004. V. 79, p. 1461.

STOCKS AND BONDS.—Com. stock, $2,500,000; 4% non-cum. pref.

stock, $3,000,000; par of shares. $100. V. 82, p. 1156; V. 85. p. 1209.

DIVIDENDS.—On pref., 3% paid July 20 1905; Oct. 25 1905, 1%
(quar.); Jan. 1906 to Oct. 1907, 4% yearly (1% Q.-J.): 1908, Sept. 1, 3%
for 9 mos. ending June 30 1908; Dec, 1%. On com.. Oct. 25 1005. 3%; In

1906, 7H%, Incl. 2% extra; 1907, 6% (Q.-J.); none since to Apr. 1909.

EARNINGS.—For 6 mos. ending Dec. 31 1908 earnings of controlled
cos. were $381,199: net, 1132,742; charges and taxes, $25,753: other Income,
$24,291: total inc., $131,280; gen. exp., $7,213: bal. for dlvs., $124,066.

REPORT.—Report for year ending June 30 1908 In V. 87, p. 1234.
showed gross earnings of railroads controlled, $708,151; net Income of rail-

roads over charges, $96,704; total net Income of parent company above
general expenses, $208,187; dlv. on pref. stock (2%), $60,000; dlv. on
com. (3%), $75,000; total surplus, Including $97,813 surplus of previous
years. June 30 1908, $170,999; dlv. of 3% on pref., paid Sept. 1908, called
for $90,000. Pres., Hcnrv M. Blackmer; Vlce-Pres., Charles F. Ayer;
Sec. and Treas., John Gorlow. Office, 49 Exchange Place, N. Y. Di-
rectors, V. 79, p. 1461; V. 82. p. 1156.— (V. 87. p. 1234. 1419. 1532.

CUBA EASTERN RR.—Owns from port of Bogueron at Granadlllo Bay.
on south coast of Cuba, northwest via Guantanamo to forest lands owned by
the Cuba Hardwood Co., 43 miles: leases for 99 years Northeastern Cuba
RR. from San Pre to San Luis, 47 miles, with 6 miles of branches. Pro-
jected to Nlpe May and Manzanlllo. On Aug. ll 1908 W. Harris Roome
of New York was appointed receiver. V. 87, p. 414. 543.

Bondholders' Committee. -Beni. P. Cheney, Chairman; P. Chauncey
Anderson, 20 Broad St., N. Y.. Sec; New York Trust Co., N. Y., and Old
ColonvTr. Co., Boston, depositaries. V. 86, p. 120, 337, 1409; V. 88,p.294.

Pres., Edgar Van Etten. Office, or, B'way, N. Y.— (V. 88, p. 294, 623.)
PLAN.—The plan of reorganization declared operative early in 1909

(V. 88, p. 204) provides for a merger of the allied companies with new cap-
Itallzatlon as shown in the table above and, if desired, a voting trust to
hold the new stock for not to exceed 5 years. The $600,000 bonds are to

be Offered at 85";, with a bonus of 25% each in first pref. and common stock,

to provide for Boating debt, reorganization expenses, 3 years' Int. on the
bonds, Improvements, rolling stock and working capital. The Knicker-
bocker Trust Co. of N. Y. has underwritten $250,000 bonds on condition
i kit a least £200,000 additional are disposed of.

The old mtge. bonds are to receive 50% each In 1st pref. and common
Stock and the Cuba Eastern debentures 50% in 2d pref. stock. There wll

be left in the treasury about $136,500 of each class of stock.

CUBA RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356
miles; branches, Zaza Jet. to Sanctl Splrltus, 8 miles; Alto Cedro to the Bay
of Nlpe, 31 m.: Ponupo branch, 11 m.; Jatlbon'co branch, 4 m.; Holguln
branch, 12 m.; Tana branch, 6J^ m.; Bayamo branch, 12 m.; total, 440H
miles. See V. 75, p. 1157. 1347. Extension proposed from Santa Clara
to Havana, 170 m. V. 82, p. 1322. Road opened Dec. 8 1902. Govt,
loan. $612,688 June 30 1908; any balance not repaid by Govt, transportation
service to be paid Dec. 15 1910 without Int. VT 83, p. 1093; V. 88, p. 944.

Stock authorized, $10,000,000 each of common and 6% non-cumulative
nreferred; outstanding, common, $6, 126,000: preferred. $lo.ooo,000; par,

$100. Bonds, application to list, V. 86, p. 924; V. 88, p. 451.

EARNINGS.—For 8 months ending Feb. 28:
K Months— Gross. Net. Charges. Balance.
1908-09 $1,288,957 $540,962 $261,119 $279,843
1907-08 — .. 1,275,212 415,311 237,881 177,430

REPORT for year ending June 30 1908 was In V. 87, p. 810. showing.
gross earnings, $2,039,468; net over taxes. $721 ,287; Interest on bonds. &c,
$365,863: bal., sur., $355,424. In 1906-07. gross, $1,953,309.

Pres., Sir William C. Van Home; Sec, Herbert C. Lakln; Treas., Stephen
H. Voorhecs. Office, 83 Montgomery St., Jersey City, N. J.; 170 Broad-
way, New York.— (V. 86, p. 924; V. 87, p. 414, 810: V. 88, p. 451, 944.)

CUMBERLAND CORPORATION.—ORGANIZATION.—A holding|cora-
pany owning the stock ($2,300,000) of the Cllnchfield Corporation (V. 80,
ii 2346, 2222, 224), which owns 285,000 acres of coal lands in Virginia and
West Virginia, stock of the Carolina Cllnchfield & Ohio Ry. and a block of

the Seaboard Co. stock (see the two companies last named In this Section.
Stock, common. $25,000,000; 6% pref., $15,1)1111,000. all paid In. In
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Dayton Leb&Cin RR & Term— First M g red (text)..
Dayton & Michigan—Com stock (3K % guar C H &D)

Preferred (8 % guaranteed C H & D) endorsed
• First mortgage guar p & 1 endorsed by C H & D c
Dayton & Union RR—First M sink fund (not drawn).

c

Dayton Union Ry— First mtge sink fund call at par.F
Dela ware—Stock

General mortgage gold FP c*
Delaware & Chesapeake 1st M assumed currency- .c

Delaware & Bound Brook—Stock 8 % gu Phlla & Read
First mortgage $1,800,000 guaranteed PeP

Delaware & Eastern— 1st M g red begin Jan 1910. .xc*
Delaware & Hudson—Stock $55,711,500 (text)

First M on Pennsylvania Dlv ($10,000,000).Un.c&r
Schenectady & Duanesburg first mortgage.
Adirondack 1st M gold guar p & 1 end Us.c'&r
lst&ref M S50.000 000 g sf red 107^ beg'18.xc'&r
Debentures $14,000,000 gold conv (see text). .c*&r
Equipment deb $2,500,000 $200,000 annually Jan 1

Equip 1st lien bonds $10,000,000 gsf Usm.xc*&r
Guaranteed Securities—

Hudson Co»l Co deb guar p & 1 end part due yearly
Blun\Polnt Land Improvement Co 1st M g gu c*
Chat Ore & 1 refunding mortgage call 105 N c*&
Albany & Susquehanna RR, N Y & Canada RR, Ch

Delaware Lackawanna & Western—Stock
Delaware Maryland & Virginia—June & B— 1st mtge
Break & Frank 1st M to State red since Jan 1895
Other mortgages c*

Del River RR & Bridge— 1st M gold gu p & l-.-GP.c*
Denver Northw & Pac— 1st M $22,500,000 g.-.Me.c*
Continental Tunnel 1st M $5,000,000 gold guar p&l

Denver & Rio Grande—Stock common'lsee text)--Tr
Preferred stock 5% non-cumulative $50 ,000,000. Tr
First & rel M $ 1 50 ,000 ,000 gold red text. . Baxc* &r*

Miles Date
of of

Road Bonds

29 1907
1871
1871

142 1881
32 1879

1899
249
113 1892
54 1882

*34 1905
... 1907
...

1877
14 1874
57 1892

1908
1906
1900
1907

•01-02
1890
1902

ateaug ay & I

"39 1860
19 1874

~io 1896
214 1902

6

2,529 1908

Size, or
Par
Value

$1,000
50
50

1,000
1,000
1,000

25
1,000
1,000
100

1,000
500 &c

100
1,000 &c
100 &c
1,000

1,000 &c
1,000

10 ,000
1,000

1,000
1,000
1,000

ake Placl
50

All
All

*""
V.666
1,000

100 &c
100
100

1.000 &c

A mount
Outstanding

$300 000
2,401,950
1,211,250
2,728,000
225,000
450,000

2,987.225
500,000
400,000

1,800.000
1.800.000

See text
42,400,000
5,000,000
500,000

1.000,000
13,539,000
13.977,000

900,000
10,000,000

1,700,000
300,000

1 ,300,000
d RR, Utlc
26.200,000

185,000
200,000
650 ,000

1 .300,000
See text
See text
38,000,000
45,772.200
22.500.000

INTEREST OR DIVIDENDS

Rate
%

5g
3M
8
5
7
4 g

8 In 1908
4*i g
4
8

3H g
5g

9 In 1908
7
6
4^ g
4 g
4 g
4 g
4H g

4g
4 g
4 g

a Clinton
20 In '08

3
3
4
4 g
4g
6g

5 In 1908

When
Payable

J & D
A & O
Q—

J

J & J
& D
& J
& J
& J
& A

Q—

F

F & A
J & JQ—Men
M & S
M & S
M & S
M & N
J 15 & D
J & J
J & J

MAN
J & J
J & J

& Blng
Q—

J

J & J
J & J

F & A
M & S
Semi -an

&
&

Where Payable, and by
Whom

Cleveland O
Cincinnati

do
J P Morgan & Co N Y
Amer Exch Nat Bk N Y
Farmers L & Tr Co N Y
Checks mailed
Broad St Station Phlla

do do
240 South Third St Phlla
Mech Nat Bk, TrentonN

J

New York
Office 32 Nassau St N "V

do do
do do
do do

do
do
do

do
do
do

do do
do do
do do

RR, Coop & Char! Valley
90 West Street New York-
Broad St Station Phlla

do do
do do

Philadelphia Pa
New York or Denver
Denver Col

Office 195
New York

B'way N Y

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

June 1 1922
Apr 1 1909 1 *A
Apr 1 1909 2%
Jan 1 1911
Dec 1 1909
July 1 1949
Jan 1 1909 4%
July 1 1932
Feb 1 1912
Feb 20 1909 2%
Aug 1 1955
July 1 1957
Men 20 1909 2Ji
Sept 1 1917
Sept 1 1924
Men 1 1942
May 1 1943
June 15 1916
1910 to 1914
July 1 1922

May 1 1910-18
Jan 1 1940
Jan 1 1942—See those cos
Apr 20 1909 2M
Jan 1 1932
Jan 1 1932
Overdue
Aug 1 1936
Sept 1 1952
10 years

Jan 15 1909 2H
Aug 1 1955

Julv 1906 sold $15,000,000 notes secured by stock of the Carolina Cllnchfield
& Ohio and Seaboard Co. (see table above), of which $1,600,000 have been
paid off and $1,400,000 extended pending early redemption, first mtge.
bonds of the Car. CI. & Ohio having been substituted as collateral for the
old underlying bonds, which have been retired, and in Feb. 1908 $3,000,000
6% one-year notes (subject to call at par) to complete the Car. CI. & Ohio
Ry. to a connection with the Seaboard Air Line Ry. at Bostic, N. C,
giving, via the Seaboard, a new outlet for the CUnchfield coal.— (V. 83,
p. 155; V. 86, p. 668; V. 88, p. 944.)

CUMBERLAND & PENNSYLVANIA RR.—Owns from Cumberland.
Md., to Piedmont. W. Va., and several branches, 57 miles. Owned and op-
erated by Consolidation Coal Co., which guarantees by endorsement the
first mortgage. V. 52, p. 390. Stock, $1,500,000; par $100. On Dec. 1

1907 purchased 1,523 cars from the Somerset and Fairmont coal companies,
assuming the car trusts Issued thereon, viz., $836,000 of Somerset Co. (see

table above) and $45,000 additional, which matured in series to May 1909.
V. 85, p. 1401. For year ending June 30 1907, gross, $1,136,262; net. $652,-
526; charges, &c, $550.99*; bal., sur., $101.532.— (V. 85, p. 1401.)

CUMBERLAND VALLEY RR.—See Pennsylvania RR.
DALLAS CLEBURNE & SOUTHWESTERN RY.—Owns Egan. on Mo.

Kan. & Tex. RR.. to Cleburne. 10 m. Leased to Mo. Kan. & Tex. Ry. V.
76, p.48. Bonds auth., $150,000 1st mtge. 30-year gold 5s, due Jan. 1 1933
V. 83. p. 213. Pres.. B. P. McDonald. Cleburne. Tex.— (V. 83, p. 213.)

DAYTON LEBANON & CINCINNATI RAILROAD & TERMINAL CO.—Owns from Lebanon , O . , to Lebanon Jet. , 23 m . ; Hempstead to Lambeth

,

4 m. To be extended from the latter point to the Dayton Union Station,
2 m., where terminal property Is owned. Has traffic arrangements with
electric lines from Lebanon Jet. to Dayton. 7 m., and from Lebanon to Cin-
cinnati for passenger traffic. Stock, $1,000,000. Bonds are subject
to call June 1 1917 at 105: Cleveland Trust Co., trustee. V. 85, p. 1518.
Pres., M. L. Sternberger, Jackson, O.; V.-P. and Treas., Frank Brandon,
Lebanon, O.; Sec, H. S. Willard, Wellston, O.— (V. 88, p. 374.)

DAYTON & MICHIGAN RR.—Owns Dayton, O., to Toledo June. 0.«
141.82 m.; trackage Into Toledo. 0.92 m. Leased May 1 1863 In perpetuity,
to Cln. Ham. & Dayton. Lease modified June 23 1870. Rental Is mainte-
nance of organization. Int. on bonds and 8% on pref. stock and 3M% on
com. Guaranty on pref. Is secured by mtge. of 1871, but the pref. carries
no voting power. V. 56, p. 813. Mtge of 1856 Is held alive under mtge. of
1881, C. H. & D. reserved notes of 1908 to retire bonds.— (V. 88, p. 563.)

DAYTON & UNION RR.—Owns from Dodson, O.. to Union City. Ind.'
32 miles; leases Dayton to Dodson, 15 miles: total operated, 47 miles"
The Cleve. Cln. Ch!c. & St. Louis and Cln. Ham. & Dayton jointly own the
$86,300 stock. The amount required for redemption of bonds at their
maturity Is already in sinking fund. Year end. Oct. 31 1908, gross, $154,-
720; net, $17,453; oth. inc., $10,203; charges, $48,716; bal., def., $21,060.

DAYTON UNION RY.—Union depot at Dayton, O. Used by Pitts.
Cln. Chic. & St. L., Clev. Cln. Chic. & St. L., Cln. Ham. & Dayton, Dayton
& Union RR. and Erie RR., under lease which provides that Interest on
bonds and other expenses be divided between them on train basis. Stock,
$321,000, all com Pres., W. C. Brown. New York: Sec, W. F. Stark,
Dayton, O. Office, Cincinnati. O.— (V. 73, p. 1312.)

DELAWARE RR.— (See Maps Pennsylvania RR.)— Shellpot Crossing,
Del., to Delmar, Md., 95.20 miles: branches, Centrevllle, Md.. to Townstnd,
Del., 34.99 m.; Clayton, Del., to Oxford, Md., 54.27 m.: Seaford. Del., to
Cambridge. Md.. 32.96 m.; Masseys. Del., to Chestertown, Md., 20.52 m.;
other branches, 10.98 m.; total, 248.92 miles. V. 67, p. 1356.

Leased till May 1 1927 to the Philadelphia Baltimore & Washington,
which owns $1,664,475 of the stock; rental net earnings—see V.64 r p. 1000.
Dlvs. 1898 to July 1906, 6% yearly: 1907, 8%; 1908, 8%; 1909, Jan., 4%.
In year ending Oct. 31 1907, gross, $2,848,501; net, $678,091; other Income,
$47,045; Interest, taxes, &c, $429,858; dlvs. (8%), $238,978; bal., sur.
56,300.— (V. 83, p. 1523; V. 88, p. 563.)

DELAWARE & BOUND BROOK RR.—Owns from Bound Brook (Cen-
ral of N. J.) to Delaware River, 27.02 miles; branch to Trenton, 3.74 m.;
econd track. 27.02 m.; third track, 9.02 m.; all track, 87.36 m. In May
1879 leased for 990 years to Phlla. & Reading RR. Rental, $213,000, pay-
ng int. and 8% on stock: lease assumed by P. & R. Ry.— (V. 81, p. 210.)

DELAWARE & EASTERN RY.—To extend from Hancock. N. Y.. on
Erie RR., to Schenectady, N. Y., 157 miles, with branch to Andes, 9 miles,
of which East Branch to Arkvllle, 40 miles, operated April 1907. A con-
solidation May 1907 per plan V. 84, p. 931, 1182. Stock authorized, $5,-
000.000 In $100 shares and bonds $6,500,000 of 50-year gold 5s. Of the
bonds ($6,600,000 auth. Issue) , $1 .750,000 are to be used to take up the old
bonds ($1,000,000) and stock ($600,000) of Del. & East. RR. and fund Its
notes and floating debt: bal. to be used to complete the proposed road.
V. 88, p. 563. Pres.. F. F. Searing, 7 Wall St., N. Y.— (V. 88, p. 563.)

DELAWARE & HUDSON CO.— (See Map.)—Operates railroad lines
from Wllkesbarre, Pa., via Albany, N. Y., to Rouse's Point, on Canada
line, with branches, 845 miles In all. V. 68. p. 871.

Lines owned— Miles. | Lines leased—'See these cos. Miles
Lackawanna & Susquehanna 22 I

'Albany & Susquehanna 142
Valley RR. of Pa 17

I
'Rensselaer & Saratoga 192

Honesdale Branch 27 i'Chateaugay & Lake Placid RR. 80
Schenectady & Mechanicvllle 101'Unlon RR 22
Cherrv Val. Sharon & Albany.. 21 I 'Jefferson RR. (trackage) 35
New York & Canada 150

I
Other lines 50

•Schenectady & Duanesburg 14 1

Adirondack Ry 57
|

•Cooperstown & Charlotte Valley 4
|

Branches and spurs 21 Total operated Jan. 1 1909 845
Also leases Utlca Clinton & Blnghamton and Rome & Clinton RR.. 44

miles, sub-let to N. Y. Ontario & Western. In 1906 the Quebec Montreal
& So'-Miern Ry. was organized to take over the properties of the Quebeo
outturn Ry. and South Shore Railways, which had been acquired at Judl-
lal sale In Nov. 1905. This line of road extends from St. Lambert, oppo-

site Montreal, through Sorel to Plerrevllle, and from Noyan Junction to
St. Roberts Junction on the aforesaid line, a total of 145 m.: an extension
from Plerrevllle to St. Philomene, 48 m., will be completed in May 1909.
The line will be ultimately continued to Levis, connecting with the Quebec
Bridge at Chaudlere Jet., a total distance of 50 or 52 m. V. 81, p. 1610;
V. 83, p. 379; V. 84, p. 338, 623. On May 23 1908 the New York & Canada
RR. was merged, and In July 1908 the Cherry Valley Sharon & Albany RR.
V. 86, p. 856. 1223; V. 87. p. 166.

In Feb. 1905 a half Interest In the stock of the Schenectady Ry.. 116 miles,
was purchased. V. 82, p. 687. Owns $12,499,600 of the $12,500.0C0
stock of the United Tract. Co. of Albany, which In Dec. 1906 acquired most
of the stock and bonds of the Hudson Valley (Electric) Ry. V. 81. p
1550. 1610; V. 84. p. 51.
HISTORY, &c.—This company was chartered April 23 1823. It Is one

of the largest miners of anthracite coal. The Hudson Coal Co., whose
stock Is owned, controls coal lands having In 1908 an estimated tonnage
of mlnable coal of 423,265,353. V. 86. p. 913.

DIV'DS— /'87. '88. '89 'to'96. *97 to '00. '01 to '06. '07. '08. 1909.
Since '86.% \ 5 6 7 yearly 5 yearly 7 yearly 9 9 IncJune.4M

Dividends In 1909 fixed at 9%. payable quarterly. V. 88, p. 52.

GENERAL FINANCES.—On May 9 1899 the stockholders voted to set
aside every year, as a sinking fund to retire stock and bonds and guaranteed
securities, an amount equal to at least 5c per ton of coal sold, or $175,000 to
$200,000 per annum, to be charged against Income account. V. 68, p.
926, 1180. In 1900 $200,000 stock was retired by sinking fund ,$141,800
In 1901, $151,100 In 1902, $100,000 In 1903. $417,100 In 1904. $50,000 In
1905. $228,500 In 1906.

Stockholders May 9 1905 authorized Increase of $5,000,000 stock for con-
version, at option of holders, to April 1 1916. of $10,000,000 Albany & Susq.
Sii% bonds, dated April 1 1906, on the basis of $500 stock for $1,000 of
bonds. The bonds weie sold at par pro rata to D. & H. stockholders to
refund the Albany & Susq. 6s and 7s, effecting a material saving of Interest.
In 1906 the Albany & Susq. stockholders were held by lower Federal Court
to be entitled to the benefit of this refunding. Appeal pending. V. 85,
p. 721; V. 83, p. 1036; V 80, p. 1 174, 1362, 2343. To Apr. 19C9 $3,354,000
bonds had been converted Into D. & H. stock.

Stockholders Feb. 19 1906 authorized Increase of the stock by $7,000,000
to provide for exchange of an Issue of $14,000,000 of 4% 10-year debentures
dated June 15 1906, which was subscribed by stockholders at Dar. The
debentures are exchangeable for stock at the rate of $500 stock for $1,000
debs. btn. June 15 1907 and 1912, Inc. V. 81, p. 1848; V. 82. p. 687.
The equlpt. lien 4Ms of 1907 ($10,000,000 Issue) have an annual sinking

fund of $650,000 to purchase bonds of the Issue, other securities or addi-
tional equip, to come under the mtge. V. 84. p 1247, 1307; V. 85. p. 1082.
On Mav 12 1908 the stockholders authorized a first and refunding mort-

gage for $50,000,000, bearing not over 4% Int. and running 35 years, and
subject to redemption asanent rety only at 107 H on any Int. day, beginning
May 1 1918. One per cent of the amount of bonds outstanding Is to be paid
to the trustee June 1 annually from 1909 to 1942, to be used to purchase
bonds or for Improvements and extensions. Of the Issue, $6,500,000 will be
reserved to retire the outstanding 1st M. bonds and $3,500,000 for Issue
after May 1 1909. In July 1908 the co. applied for permission to sell $20,-
000,000 to discharge outstanding obligations maturing during 1908 or for
construction work In progress, authority being given In July 1908 to Issue
$13,309,000 and In Dec. 1908 $230,000. The application to Issue the re-

mainder of the bonds was denied, but an appeal has been taken to the courts.
V. 86. p. 981. 1409, 1589; V. 87, p. 96, 480, 1419, 1604.

EARNINGS.—2 mos., 11909 Gross, $2,643,834; net, $798,407
Jan. 1 to Feb. 28. J1908 Gross, 2.780,679: net, 951,947

Net from coal department, $194,693 In 1909, against $180,407.

REPORT.—For 1908, In V. 88, p. 938.
Year end. Dec. 31

—

1908. 1907. Inc. or Dec.
Anthracite coal carried (tons) . 9,165,689 10,025,312 Dec. 859.623

Gross earnings of railroads $18,500,731 $20,165,440 Dec. $1,664,706
Net (railroads) 7,689,010 8,471,011 Dec. 782,001
Coal department (net) .- 1,145,418 1,173,206 Dec. 27,787
Other income .-. 1,504,675 1,564,301 Dec. 59,626

Total net Income _$10,339,104
Miscellaneous rentais 1,897,628
Int., taxes and miscellaneous. 3,187,018
Dividends on stock (9%) 3,816,000

$11,208,518 Dec. $869,416
2.353.528 Dec. 455,899
2,389,816 Inc. 797,202

(9)3,816,000

Balance, surplus --. $1,438,458 $2,650,173 Dec. $1,211,715
The earnings of the coal department In 1908 were $23,847,116; expenses,

$22,701,698; net, $1,145,418. In 1907, $23,594,415; net, $1,173,206.

OFFICERS.—Pres., L. F. Loree; Chairman Exec. Comm., R. M. Oly-
phant: V.-P., Chas. A. Peabody; 2d V.-P.. C. S. Sims: 3d V.-P., W. H.
Williams; Treas., C. A. Walker; Sec, F. M. Olyphant. 32 Nassau St., N. Y.
Managers—Robert M. Olyphant, Chauncey M. Depew, John Jacob

Astor, L. F. Loree, William S. Opdyke, J. Rogers Maxwell, Cornelius Van-
derbllt, R. Suydam Grant, George I. Wllber, C. A. Peabody, E. H. Harrl-
man, Dumont Clarke and James A. Linen.— (V. 88, p. 52, 158, 938.)

DELAWARE LACKAWANNA & WESTERN RR.— (See Map.)—Oper-
ates main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, N. Y.,
410 m., with branches to anthracite region. <tc, 547 m.. viz.: ('see this co.)

Lines owned— Miles
N. J. State line to N. Y. line 114
Branch to Northumberland 80
Hopatcong 1

Erie & Central New York 18
Syracuse <Sc Baldwlnsvllle RR 1

Lines leased— (See each co.)

•Morris & Essex and leased brchs.176
•N. Y. Lackawanna & Western. 214
•Cayuga & Susquehanna 34
Greene RR 8
•Oswego & Syracuse 35

Lines Leased (Concl.)-
• Utlca Chenango & Susquehanna 97
•Valley RR. of New York. 11
Lines controlled and oper.— Miles.

•Syracuse Blnghamton & N. Y.. 81
Sussex RR 31
Bangor & Portland Ry 38
Lackawanna & Montrose RR 11
Hanover & Newport RR 7

Total operated Jan. 1909 957
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Denver & Rio Grande— {Concluded)
First cons mortgage for $42,000,GOO]
now first mortgage Jgold.-Us.c*&r

Improvement mortgage (§5,000 per mile) gUs.c*&r
Rio Grande Southern first mortgage guaranteed. Ce
Rio Grande Junction first mortgage guar Ce.c*
Rio Grande Western IstM gold (V 69 p 284) ..Ce.c*

First cons mtge redeem at par (see text) g-.Mo.c*
Utah Central 1st M guar (V 68 p 724) gold Mo
Utah Fuel Co 1st M $2,000,000 redeem at 110.Mo
Pleasant Valley Coal 1st M s f redeem at 11 5.. Mo
Salt Lake City Union Depot & RR—See that Co.

Equipment bonds Series A gold $75,000 due seml-an
do do Series B red 101 g $75,000 dues a

Des Moines & Fort Dodge—Common stock
Preferred stock 7 % non-cumulat lve
First mortgage gold guar prln & Interest Ce.c*&r
Second mtge $1,000,000 gold redeem at 105 Ta

Des Moi la F & No— See St. Paul & Des Moines

—

Des Moines Union— First M for $800,000 gold- -Ce.c*
Detroit Grand Haven & Milw—First equip M guar--c*
Consol mortgage guaranteed . . c*

Detroit Hillsdale & S W—Stock 4% rental LS4MS
Detroit Grand Rapids & Western—See Pere Marquett
Detroit & Mackinac— Pref stock $1,000,000 auth

"First lien" $1,500,000 gold Mo.c*
"Mortgage bonds" $1,750,000 g red at par Mo.c*

Detroit Toledo & Ironton—Com stock (V. 80. p. 650).
First pref 4% non-cum (pref as to assets) $7,500,000
Second preferred 5% non-cumulative $5,000,000
Detroit Southern—Ohio South Division mtge.-Ce
General lien & division 1st M $4,253,000 gold.-N.c*
Consolidated mortgage $22,500,000 gold K.c*
Notes for Ann Arbor redeem 102 H yearly Usm
Equip trust notes g (V 82 p 99) $207,000 yrly.-Ta
Detroit Southern car trusts due $40,000 yearly
x Of which $1,677,000 In treasury: there are also

Miles
of

Road

/1,667
11,667
1,667
180
62

435
669
36

Date
of

Bonds

138

4
189
189
65

e RR
All"
All

263
All
Text

$2,233

1886
1886
1888
1890
1889
1889
1899
1898
1901
1898

1903
1907

1905
1906

1887
1878
1878

1895
1895

1901
1905
1905
1905
1905

,000 "n

Size, or
Par
Value

$500 Ac .

1,000
500

1,000
1,000

L.000 &c
1,000 <Scc

1,000
1,000
1,000

1,000

100
100

1,000
1,000

1,000
1,000

200 &c
L j 100

100
1,000
1,000
100
100
100

1,000
1,000
1,000
1,000
1.000
1,000

ofguxra

Amount
Outstanding

$33,717,000
6,382,000
8,335,000

X2 ,277 ,000
2,000,000

15,200,000
13,974.000

390,000
720,000

1.057,000

600,000
1,275,000
4,283,100
763,500

3,072,000
600,000

671,000
2,000,000
3,200,000
1,350,000

950
1,050
1,250

12,500
7,500
5,000
4,495
4,253
2 ,776
5,500
1,656
160

nteed

,000
,000
.000
,000
,000
,000
,000
,000
,400
,000
,000
,000

INTEREST OR DIVIDENDS
Rate
%

4 g
4H g
5 g

B
g
g
g
g
g
g

4H g
5 g

5 in 1908
4g
5g

5 g
6
6
4

In 1908 J
4 g J
4 g

When
Payable

J
J
J
J
J
3
A
A
\I

J

M
M

& J
& D
& J
& D
& J
& O
& O

Where Payable, and by
Whom

& J National Park Bank, NY

&
&

&

August
J & J
A & O

M & N
A & O
A & O
J & J

4 g
4 g
4H g
5
4^ g
4K g

& J
& D
& D

do do
do do

Maltland, Coppell, N Y
do do

Morton Trust Co N Y
do do
do do
do do
do do

Jan 1

Jan 1

June 1

July 1

Blair &
do

Co, New York
do

25 Broad Street N Y
Central Trust Co N Y

Central Trust Co N Y Nov 1 1917
New York and London Nov 14 191

do do Nov 15 1918
Farmers' L & Tr Co N Y Jan 5 1909 2%
H K McHarg New York Jan 2 1909 2H
J P Morgan & Co N Y June 11995

do do Junel 1995

a
Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

Dec
July
Apr
Jan
Mch
July 1

1936
1936
1928
1940
1939
1939
1949
1917
1931
1928

Nov'09-May'13
Sep'09-Sep '17

5%Aug 1 1908
Jan 1 1935
Apr 1 1935

S Windsor Trust Co, N
D do do
Aug '07 coup last paid
Dec '07 coup last paid
H B Holllns & Co N Y
Merc Trust & Dep Co Bal

Mch 1 1941
Dec 1 1955
Aug 1 1980
Dec 1 1908
To June 1915'
To Oct 1 1912

Cut-off between Slateford, Pa., and Port Morris, N. J., under con-
struction, requiring about three years to build, will shorten line 11 \i miles.
V. 86, p. 543. The new tunnel through BergenlHill, N. J., K of a mile, was
opened for traffic Feb 14 1909. V. 88, p. 504.

HISTORY, &c.—Original company chartered In 1832; present title as-
sumed in 1853. No sub-companies (coal and mining) are controlled, the
railroad owning Its anthracite mines. In April 1903 the entire stock of the
N. Y. & Hoboken Ferry Co. was purchased. V. 78, p. 815.

DIVDS— J'82 to *84. '85. '86 to '03. '04. '05. '06. '07. '08. 1909.
Slnce'81.%18 yearly. 7H 7 yearly. '17 *19K *20 *20 *20 Incl.Apr., 5

•The quarterly dividend was Increased from \»i to 2M% In April 1905
an extra 10% was paid In Dec. 1904 to 1908. inclusive.

EARNINGS.—8 mos. ,"11908-09 Gross,'$22,055,222: net, $9,932,583
July 1 to Feb. 28. J1907-08 Gross, 22,945,532; net, 9,697,864

ANNUAL REPORT.—Annual meeting is held on Tuesday preceding list

Friday in February. The report for 1908 was in V. 88, p. 558. Compari-
sons with earlier years are inaccurate owing to changes in method of ac-
counting. The following includes all lines except Syracuse Binghamtou &
N. Y., Sussex RR., Bangor & Portland and Lackawanna & Montrose RR.

Year ending Dec. 31

—

1908. 1907. 1906.
Passenger earnings $6,449,032 $6,757,596 $6,216,624
Freight earnings. 24,408,710 26,597,224 23,245,274
Miscellaneous 2,040,753 3,909,653 3,500,981

Gross $32,898,495 $37,264,473 $32,962,879
Net after taxes $13,249,939 $14,375,034 §12.490,438
Coal department (net) 4,166,793 •4,224,921 •3,655.119
Other miscellaneous income 1,513,458 940,234 844,255

Total net income.. $18,930,191 $19,540,189 $16,989,812
Interest and rentals $5,160,140 $5,309,958 $5,368,196
Rentals, advances, &c 291,323 320,816 242,926
Renewals and betterments 2,781,603 3,820,088 5,551,619
Dividends (10%) 2,620,000 2,620,000 2,620,000
Extra dividend (10%) 2,620,000 2,620,000 2.620,000

Balance, surplus after dividends.. $5,457,125 $4,849,327 $587,071
•Earnings of the coal department in 1908,«$41, 487, 555: expenses, $37.-

320,763; net, $4,166,792; 1907, $42,184,935; expenses, $37,960,014; net,
$4,224,921; 1906, earnings, $38,564,171: net, $3,655,119.
OFFICERS.—Pres.. W. H. Truesdale; Sec. and Treas., A. D. Chambers.

90 West St., N. Y.
BOARD.—Fredk. W. Vanderbllt, Wm. H. Moore, Eugene Hlgglns.

Henry A. C. Taylor. J. Rogers Maxwell, Geo. F. Baker, Wm. Rockefeller,
Hamilton McK. Twombly. James Stlllman, M. Tavlor Pvne, Harris C.
Fahnestock. Frank Work John D. Rockefeller Jr., William Fahnestock.

—

V. 86. p. 981, 1284; V. 87, p. 1160, 1419; V. 88, p. 504, 558, 914.)

DELAWARE MARYLAND & VIRGINIA RR.—Owns from Harrington
to Franklin City, Va., 78 miles; Georgetown to Rehobotb, Del., 20 miles;
total, 98 miles. Controlled by Phlia. Bait. & Wash., which owns $326,200
of the $526,758 stock (par $25), and so by Penn. RR. See V. 50, p. 498.
In year ending Dec. 31 1908. gross. $323,835: net, lncl. other Income, $8.-
272; Interest, taxes, &c, $52,894; balance, deficit for year, $44.619—but
this does not Include Interest on floating debt (of $731,890]Dec. 31 1905).

DELAWARE RIVER RR. & BRIDGE CO.—Frankford Jet.. Pa., to
Pensauken, N. J., and branches, 9.52 miles.

Capital stock ($1,300,000) Is all owned by the Pennsylvania RR., which
guarantees bonds, principal and Interest, by endorsement. Dividends;
Dec. 1900 to June 1906, lncl.. 4% yearlv (2 J.&D.) :Dec. 1906, 3%; 1907
June, 3%; Deo.. 2%; 1908. June, 3%; Deo., 3%. Sink, fund, 1%; bonds
cannot be called. Guaranty, V. 63, p. 1062. 1159; V. 83, p. 1524.

DEN1SON BONHAM & NEW ORLEANS RY.—Bonham Jet. to Bon-
ham, Tex., 24 miles. Operated since completion. Dec. 1 1901, by the Mo.
Kans. & Tex. under a 10-yr. contract. Stock, $50,000. In Nov. 1905 per-
mission was given to register $325,000 30-year gold bonds; none outstanding
July 1907. V. 76, p. 381; V. 81, p. 1610. Pres., Ed. D. Steger; Sec,
John W. Russell.— (V. 77, p. 823; V. 81, p. 1610.)

DENVER BOULDER & WESTERN RR.—Boulder to Ward, Colo., 26
miles; Sunset to Kldora, 20 miles; branches, 5 miles; total, 51 miles. Reaches
Denver Union Depot from Boulder over Colorado & Southern (third-rail)
V. 80, p. 650. Successor to Colorado & Northwestern RR. sold In fore-
closure March 29 1909 to the bondholders' committee. V. 88, p. 944. In
April 1909 new securities had not been arranged.
Year ending June 30 1907, gross, $89,181; net, $9,137; Int., taxes, &c .

$55,297; bal., def., $46,160.— (V. 85, p. 864.)

„ DENVER NORTHWESTERN* PACIFIC RY.—Building from Denver ta
Salt Lake, about 575 miles, along a line about 100 m. south of the Union Pac.
and 125 m. north of the Denver & Rio Grande. In 1905 113 miles, Denver
to Sulphur SDrlngs, Col., were opened. Extension from Sulphur Springs to
Steamboat Springs, 101 m.,,completed Nov. 1 1908, the last-named point
being 364 m from Salt Lake. See V. 75. p. 289; V. 78, p. 1108; V. 80. p.
1362; V. 86. p. 167. N. W. Term. RR. proposed to build terminals In
Denver. In May 1908 $1,800,000 Northwestern Term. RR. bonds were
reported as sold, but none Issued to Sept. 1908. V. 86, p. 1284. V. 79
p. 1704; V. 81. p. 1315; V. 82. p. 1211. V. 86. p. 1284.

Incorporated In July 1902 with $20,000,000 authorized stock, of which
$10,000,000 pref. 5% non-cum.. all to be issued for construction, together
with $20,000,000 of the $22,500,000 4% bonds. V. 75, p. 1147; V. 79, p.. 102.
Outstanding June 30 1907. $200,000 each of common and preferred stock
and $1,000,000 bonds. An offering of bonds will be made shortly. In
1909 $1,000,000 6% one-year notes of the Colorado-Utah Construction
Co. (which is building the road), dated Feb. 1 1909, redeemable at 101,
were sold, secured by bonds and guaranteed by endorsement by Presi-
dent D. H. Moffat: Interest payable quarterly. V. 88, p. 623. The
bonds of the Continental Tunnel Co., to construct a tunnel 6 miles In

length through the Continental Range 50 miles west of Denver ($5,000,000
auth. issue), will be guaranteed, prin. and int. V. 85, p. 1143. Pres.,
David H. Moffat: V.-P., W. G. Evans; Treas , Thos. Keely; Sec, F. B.
Gibson. Directors, Jan. 1906.— (V. 86, p. 167, 1284; V. 88, p. 623.)

DENVER & RIO GRANDE RR.— (See Map).—ROAD.—The lines
owned and controlled are well shown on the adjoining map.

Miles. I Miles.
Road owned and operated 2,534 1 Of the preceding:
Rio Gr. Jc. RR.. &c. (leased).- 70 | Standard gauge 1,809

I
Narrow gauge only 795

Total June 30 1908 2,604|2d track 82
Rio Grande & Southwestern RR., Lumberton Station, Col., 33 m. south-

easterly. Is operated on basis of 25% of gross earns. V. 79, p. 907.

HISTORY.—Reorganization of a railway company of same name fore-
closed July 12 1886. On July 31 1908 the Rio Grande Western was merged.
V. 87, p. 226. 285. The Rio Grande Junction Is leased Jointly by this co.
and the Colorado Midland, and Its bonds guaranteed. The Col. Midland is
controlled by parties Interested severally In the D. & R. G. and Colorado
& Southern. V. 70, p. 739. The Rio Grande Southern Is controlled.
The Missouri Pacific early In 1901 acquired $14,800,000 common and

$7,300,000 preferred stock, this, together with the Rockefeller interest, It
is understood, constituting a considerable majority of the entire stock.
V. 72. p. 338, 580, 1238; V. 73. p. 506.

Denver & Rio Grande owns two-thirds of the stock and has given a
traffic guaranty to the Western Pacific Ry. (which see) to be completed
from Salt Lake City to San Francisco bv Sept. 1909. V. 81, p. 845: V. 83,
p. 568. The stock ($200,000) of the Salt Lake City Union Depot & RR.
Co. Is equally owned by the D. & R. G. and Western Pacific, which guar-
antee Its $1,100,000 first"mortgage 30-year 5% bonds. V. 88, p. 232.

DIVS. since '91 \ '92. '93. '94. '95. '96. '97 '98. '99. '00. '01 to Jan.'OO
on preferred, % ./ 2 2 2 2*S 4 4 5 yearly

BONDS.—Consols of 1886 for $6,900,000 originally reserved for exten-
sion to Ogden were available for capital requirements, of which part issued.
V. 73, p. 507. See abstract of mortgage In V. 47, p. 228.
The improvement mortgage abstract was In "Chronicle", V. 47, p. 229.
Abstract of R. G. W. 1st mort. was in V. 49, p. 237, and statement to

N. Y. Stock Exchange. V. 50. p. 73; also V. 69. p. 284. Utah Fuel 1st 5s
of 1931; see application to list, V. 78, p. 1171, 1178, 1548, 2015.
The Rio G.W. first consol. 4s of 1899, see application to list In full.

V. 72. p. 537. V. 72. p. 775. 1189. List of Coll. June 30 1908. V. 87, p. 620.
The stockholders voted July 23 1908 to merge Rio Gr. West, and on Sept.

10 to make a refunding mortgage dated July 1 1908 covering the con-
solidated properties to secure^an issue of $150,000,000 bonds, of which $90,-
000,000 will be reserved to retire underlying bonds and the remaining $60,-
000,000 will be available for other purposes. The bonds are redeemable at
105 to Aug. 1 1913 and 110 thereafter. In Nov. 1908 $17,500,000 of the
bonds were sold and in Feb. 1909 $5,000,000, the bankers having an option
on $6,000,000 additional. V. 87, p. 1419. In addition to a lien on the
D. & R. G.. the bonds arc secured by two-thirds ($50,000,000) of the stock
of the Western Pacific and all the outstanding 2d M. bonds on the latter
($17,130,000 in Jan. 1909). V. 86, p. 1224. 1284, 1529; V. 87, p. 226,
285, 544, 741, 1419; V. 88, p. 100, 230, 294, 504, 822.

LATEST EARNINGS.—From Julyll to Feb. 28, 8 months:
8 months— Gross. Net. Other Inc. Charges. Bal., Sur.

1908-09 $13,868,698 $3,927,697 $650,217 $2,529,651 $2,048,263
1907-08 14,580,152 4,793,614 493,161 2,756,521 2,530,254

ANNUAL REPORT.—Report for 1907-08
eluding the Rio GrandelWestern. - . See p. 575.

1907-08.
Average miles operated 2,499
Total operating revenue $20 ,386,431
Net operating revenue 7,347,622
Taxes 750,471

In V. 87 p. 611. 618, ln-

Ine. ( +) or
Dec. (—).

—1
—$540,259—536,735
—20,084

1906-07.
2,500

$20,926,690
7,884,357
730,387

Operating Income $6,597,151 $7,153,970 —$556,819
Other Income . 597,149 529.959 +67,190

Total net Income.. $7,194,300 $7,683,929 —$489,629
Interest on bonds. $3,293,929 $3,210,584 +$83,345
Rental of road, yards, terminals, &c. 47,303
Hire of equipment 317.233
Dlv. on preferred stock (5%) 2,288,070
Renewal fund 120,000
Appropriations for betterments 231,393
Appropriations for new equipment..

Total $6,297,928
Surplus $896,373

77,276
219,273
,286.853
120,000
700,000
825.000

—29,973
+97,960
+ 1.217

—468.607
—825,000

RESULTS FOR PREVIOUS]YEARS
Year end. June 30

—

1907.
Average miles operated- 2,500
Gross earnings $21,409,042
Net earnings 8,156.930
Other Income 243.379

$7.438.986—$1,141,058
$244,944 +$651,429

-OLD BASIS.
1906. 1905. 1904.
2.477 2.420 2,398

$19,686,115 $17,031,507 $16,446,484
7,581.943 6.862.547 6,387,991
262.124 192.133 214.345

OFFICERS.—Chairman of Board, George J. Gould; Pres., E. T. Jeffery;
Vlce-Pres., Chas. H. Schlacks; Treas., J. W. GUluly; Sec. and Compt.,
Stephen Little. Office, 195 Broadway, N. Y.

Directors—George J. Gould. Wlnslow S. Pierce. E. T. Jeffery, Edwin
Gould, Howard Gould, A. H. Calef and Arthur Coppell, New York; Charles
H. Schlacks and Joel F. Valle. Denver, Colo.— (V. 88. p. 294. 504, 822.)

DES MOINES & FORT DODGE RR.— (See Map Minneapolis &. St.

Louis.)—Owns Des Moines to Ruthven, la., 137.01 m.; at Ft. Dodge, la.,

0.61m.; trackage, Tara to Ft. Dodge, 6.07 m.: and Spencer to Ruthven,
12.45 m.; total, 156.14 m. In 1904 Mlnneap. & St. Louis acquired $2,630,-
OOOof the outstanding $4,283,100 com. stock, and guarantees the $3,072,000
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princi-
Miles Date Size, or pal, When Due

For explanation of column headings, &c. see notes of of Par Amount Rate When Where Payable, and by Stocks—Last
on first page of tables Road
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Bonds Valu Outstanding % Payable Whom Dividend

Det & Tol Sh L— 1st M $3,000,000 g gu p & I.Me.c*&r 1903 $1,000 2,288.000 4g I & J Mercantile Trust of N Y Jan 1 1953
Dover & Rockaway—Stock 6% rental 999 years 100 140,000 6 A & o 143 Liberty St New York Apr 1909 3%
Dub & Sioux City— 111 Cent W lines 1st M g..Us.c*&r 218 1895 1,000 5,425,000 4g P & A Office 115 B'way N Y Aug 1 1951
Iowa Falls & Sioux City 1st M Iowa Falls to SlouxCy 184 1869 500 &c 2,800,000 7 A & () do do Oct 1 1917
Cher & Dak C R & C and Omaha Dlv &c first mtge 328 •88-00 8,930,000 Illinois C entral bo nds or collateral therefoi

Office Empire Bldg N YDuluth & Iron Ranee— First mortgage Mp.c&r 210 1887 1,000 &c 6,732.000 5 A & O Oct 1 1937
Second M currency redeem at 105 $5,000,000. Ce.c* 210 1896 1,000 &c See text 6 .1 & J do do Jan 1 1916

Duluth Missabe & Northern— First mortgage gold s f

First consol mtge 53,500,000 gold call at 105 --Ce
65 1892 1,174,000 6 g T fr, ,1 Jan 1 1922

130 1893 1,000 1,158,000 6 S J & J Central Trust Co N Y Jan 1 1923
General mortgage gold sf, red 105 N 215 1906 1,000 9,388,000 5 g .1 & J Company's office N Y Jan 1 1941

Dul RL&Win— lstM$2,000,000 g red 105 beg'll-IC.c* 1906 1.000 2,000,000 5 g ,1 & ,1 Chase Nat Bk N Y: &Chlc Jan 1 1916
Duluth So Sh & Atlantic—Marq H & On gen M.-Ce.c* 130 1885 1.000 1,077,000 6 A & o 44 Wall Street New York- Apr 1 1925
Duluth South Shore & Atlantic 1st M gold.Ce.c&r 588 1887 1,000 3,816,000 5 g .1 & ,1 do do Jan 1 1937

First consol mtge gold Interest guar Ce.c*&r 588 1890 1,000 15,107,000 4 g F & A New York or London Aug 1 1990
Income certs ($3,000,000 held by Can Pac July '08)

Car trusts guar by Can Pac (due monthly)
do guar by Can Pac (due $17,000 yearly) --

Durham & So Car— 1st M $300,000 gold red 105.MeBa

1892 3,000,000 4 Montreal. Quebec Dec 31 1912
1906 100 <5bc 91,160 4H

5
J fl- .1 To Jan 1911

1907 149,640 j it. n is To June 1912
30 1905 1.000 300,000 5 g J ic J Merchants' Trust Co Bait July 1 1935

Durham Union Station—First M $75,000 g.._S.c*&r 1905 1,000 &c 54.000 5 g M & N Standard Trust Co N Y May 1 1955
Dutchess County RR—See Central New England Ry.
East Mahanoy RR—Stock. ... ._.__- 50 497,750 5 J <<c I 15 Reading Term Phlla Pa Dec 15 1908 2H
East Pennsylvania—Stock 6% guar 999 yrs Phlla & R 36 50 1,948,300 6 J & J do do Jan 15 1909 3%

First mtge gold guar p & 1 by P & R RR (end)-.c* 36 1888 1.000 495,000 4g M & S do do Mch 1 1958
East Tennessee Virginia & Georgia—See Southern Ry
East Tenn & W No Car—1st M g (V 81 p 1723) QuP c* 34 1905 1.000 500,000 5 g M & JN Guar Tr & S D Co Phlla Nov 1 1935
Eastern Ry of Minnesota—See Great Northern
El Paso & Northeast—N M Ry &C coltr gredl05--N 165 1897 1.000 3,000,000 5 g A & () Trust Co of America N Y Oct 1 1947
N M Ry & Coal M gold Ta 1901 1,000 2,000.000 5 g A & O do do Oct 1 1951
Alam & Sac Mt first mtge $900,000 gold guar N 31 1898 1,000 372.000 5 g A & do do Apr 1 1928
El Paso & Rock Isl first M $2,500,000 gold.-.Ta.c* 128 1901 1,000 2,500,000 5 g J & J do do Jan 1 1951
Dawson Ry & Coal coll trust gold guar p & l-.Ta.c* 133 1901 1,000 3,000,000 5 g J & J do do July 1 1951

El Paso Union Pass Depot— 1st M g $240,000 s f--Ta 1905 1.000 240,000 5 g .1 & .1 do do Jan 1 1916-1935
Elgin Joliet & Eastern— First M ($10,000,000) g.Ce.c* 181 1891 1,000 8,500,000 5 g M & N 71 Broadway New York

Nat Bank of Comm N Y
May 1 1941

Elmira & Lake Ont—Sodus Bay & So— 1st M g._ Un.c
Elmira & WilMamsport—Stock common 5% rental NC

34 1884 1,000 500,000 5 g J & J July 1 1924
73 V£ 50 500,000 5 M & N Broad St Station Phlla May 1909

Preferred stock 7% rental 999 years Northern Cent 73H 50 500.000 7 .1 & J do do Jan 1909
First mortgage 7ZK 1860 1.000 963,000 6 .1 ft, .1 do do Jan 1 1910

1863 500 570,000 5 A & O do do Oct 1 2862

first mtge. 4% gold bonas Issued to retire all the outstanding bonds .which ma-
tured Jan. 1 1905: the Minn. & St. Louis leases the road for 30 years from
Jan. 1 1905; all Income over charges, Improvements, &c, to be paid to
lessor. V. 79, p. 268, 1704, 2085. Form of guaranty, V. 79, p. 2696.
Preferred stock Is entitled to 7%, non-cumulative, then common to 7%
after which both share equally.
The stockholders June 8 1906 authorized $1,000,000 second mortgage

bonds, of which $600,000 was used to pay floating debt Incurred for lm-
Drovements and refunding, the common stock being raised from $4,283,100
to $5,335,600 and the pref. from $763,500 to $1,164,000. V. 82, p. 1322.

DIVIDENDS—. 1 *93. '94. '95. '96 to '98. '99 to '03. '04 to '08.

On preferred %j 2 4 4 6 y'rly. 7 y'rly. 5 y'rly.

Pres., Edwin Hawley; Vlce-Pres., L. F. Day; Treas., F. H. Davis; Sec,
W. S. Crandell. Report for year ending Dec. 31 1907 In V. 86. p. 1463.
showed gross Gamines, $612,512: net. $232,035; taxesand Interest, $170,280;
dividends (5%), $38,175; surplus, $23,580.— (V. 88. p. 230.)

DES MOINES UNION RY.—Terminal road In Des Moines; owns 4 miles
main track and branches. 14 miles 2d and side tracks, bridge across Des
Moines River and 25 acres of land In Des Moines. See statement to N. Y.
Stock Exchange in V. 65, p. 1173. Leased to Wabash RR., Chicago Great
Western, Chic. Milw. & St. P. Ry., Chic. Burl. & Qulncy RR., Des Moines
Iowa Falls & Nor'n Ry. and Minneapolis & St. Louis RR. V. 75, p. 342.
Rental equal to expenses and fixed charges paid monthly by lessees on
wheelage basis. Stock auth.. $2,000,000; out., $400,000; par, $100. Year
1906-07, gross, $339,676; net. $123,312: charges. $59,446. (V. 86. p. 337.)

DETROIT GRAND HAVEN & MILWAUKEE RY.— (See Map Grand
Trunk Ry.)—Owns from Detroit to Grand Haven, Mich., 189 miles. A re-
organization of Sept. 1878. The principal and Interest on the bonds are
guaranteed by the Grand Trunk of Canada. Stock, $1,500,000: par, $50.
Real estate bonds or mortgages, $226,000. On Dec. 31 1907 sundry out-
standing accts., $2,580,1378. Grand Trunk of Canada owns entire stock.

EARNINGS.—8 mos.. (1908-09.. Gross, $1,145,941; net. $289,392
July 1 to Feb. 28. 11907-08 Gross, 1,255,831; net, 208,847

Year ending June 30 1908, gross. $1,704,834; net, $220,810; charges,
419,314; balance, deficit, $198,504.— (V. 82, p. 986.)

DETROIT HILLSDALE & SOUTHWESTERN RR.—Owns Ypsllantl.
Mich., to Bankers, Mich., 65 m. Leased In perpetuity July 1 1881 to the
Lake Shore & Mich. Southern Ry.; rental, $54,000 per year—4% on stock.

DETROIT MACKINAC & MARQUETTE RY.—SEE MISC. COS.
DETROIT & A1ACKINAC RY.—Owns from Bay City. Mich., to Cheboy-

gan, 195 m.: Rose City Branch, 31 m.; Prescott Branch, 12 m.; Lincoln
Branch, 14 m.; Au Gres Branch, 8 m.; logging branches (largely temporary)

,

87 m.; total, 348 m. In 1907-08 forest products furnished 49.16% of traf-
fic. In 1902 Henry K. McHarg and associates acquired control.

BONDS.—"Mortgage bonds" for $500,000 were reserved for betterments
Ac, at not over $50,000 per year. V. 74, p. 629. In addition to the
amounts shown above as outstanding, $450,000 "first lien" and $300,000
"mortgage" bonds were on June 30 1908 held in the treasury. Equipment
notes (5s) , $160,000. due $6,667 monthly to July 1910 Inclusive; loans and
bills payable June 30 1908, $195,000.

STOCK.—The capital stock Is $3,000,000. of which $2,000,000 common
and $1,000,000 5% non-cum. preferred. See V. 74, p. 629. Dlv. on pref.,

2H% July 1 1903; since to Jan. 1909. 5% yearly.

LATEST EARNINGS.—J1908-09 Gross, $737,179; net, $147,723
8 mos., July 1 to Feb 28. 11907-08 Gross. 798,223; net, 142.001
EARNINGS.—Report for year ending June 30 1908 was in V. 87, p.

1233, showing, gross, $1,186,096; total net Income, $397,045; int., taxes,
Ac.. $253,708; equip, and lmp'ts, $117,246; pref. dlv. (5%), $47,500; bal..
def.. $21,409. 1906-07, gross, $1,311,274; net, $301,182.— (V. 88. p. 100.)

DETROIT RIVER TUNNEL CO.—See Michigan Central.

DETROIT TOLEDO & IRONTON RY.—Operates road from Detroit.
Mich., to Ironton, via Lima, 384 m.. Including 46 m. of trackage; branches,
Kingman to Sedalla, O., 31 m.; Jackson to Cornelia, 19 m., and Llsman
Jet. to Dean, O., 3 m.; total, 435 m.; coal mine tracks, yard tracks and
sidings, 136 m. Outlet for bituminous coal of Southern Ohio. In June
1905 acquired control of Ann Arbor RR. V. 81, p. 264: V. 82. p. 509.
ORGANIZATION.—Successor, per plan V. 80, p. 650, of Det. South.

RR. foreclosed, subject to Ohio South, mtge. V. 80. p. 2344, 1856.
Receivership.— In Feb. 1908 Geo. K. Lowell, Ben]. S. Warren and Thomas

D. Rhodes were appointed receivers the interest on t lie ronsol. 4Hs due
Feb. l 1908 being In default. The Interest on Ohio So. dlv. bonds and on
the divisional and gen. Hen 4s has been paid promptly. On Feb. 25 1908
$300,000 receivers' certfs. were authorized having a lien junior to the Ohio
So. division and divisional and gen. lien 4s; $200,000, bearing Interest at
6%, were outstanding Apr. 1 1908. V. 86, p. 546, 602.
Committee for Consol. 4 Ms.—Russell Harding, Chairman; Henry V. Poor,

Sec; Central Trust Co., depositary. V. 86, p. 337.
Collateral Trust Noteholders' Committee$.—Joseph Ramsey Jr. Is Chairman

of one committee, Walter L. Worrall. Secretary; New \ oris Trust Co., de-
positary. In Nov. 1908 about $3,600,000 of the $5,500,000 outstanding
notes were owned or controlled by the committee. V. 86, p. 337, 420,
480, 546, 602, 1589: V. 87, p. 166, 285, 544, 1300.

Another committee (E. Rollins Morse, Chairman; Windsor Trust Co.,
New York, depositary) In Nov. 1908 owned or controlled about $1,700,000
Botes. V. 86, p. 602, 1343; V. 87, p. 166, 226, 544. 613, 677.

Stockholders' Committee.—Wlllard V. King, Evans K. Dick and E. L
Oppenhelm (Columbia Trust Co., N. Y.. depositary). V. 86. p. 794.

Pref. Stockholders' Committee.—Alexander J. Hemphill. Chairman; Edgar
O. Hebbard. Sec. (Guaranty Tr. Co.. N. Y.. depos.). V. 86. p. 1409, 1529.

NOTEHOLDERS' PLAN.—In Nov. 1908 the Ramsey committee came
to an agreement with the Morse (or Holllns syndicate) committee, looking
to an exchange of the committee's Interest In the pledged D. T. & I. consols
for the syndicate's Interest In the Ann Arbor pref. and com. stock. See
circular In V. 87, p. 1300. The sale of the collateral for the notes was ad-
journed Indefinitely In Jan. 1909 by reason of a temporary Injunction.

BONDS.—Gen. lien and divls. 1st 4s are secured by mort. on entire sys-
tem. Including future property, except Toledo terminal.
The consol. 4Hs cover the whole system and are also a first lien upon the

stock of the Toledo Southern RR.
The 5% notes of 1905 ($5,500,000 Issue) are secured by $3,001,000

Ann Arbor preferred and $2,190,000 common stock and $5,000,000 Det. T.
& I. consols. V. 80, p. 2457, 2620; V. 81, p. 155. Loans and bills payaDle
June 30 1908, $565,651.
EARNINGS.—8 mos., f 1908-09 Gross, $1,065,303; net, $119,967
July 1 to Feb. 28. B11907-08 Gross. 1,183,990; op. def., 9,847

REPORT.—For year ending June 30 1908 in V. 87, p. 1294.

Entire System (including Ann Arbor).
Year. Gross. Net. Oth.inc . Chgs.& taxes. Balance.

1907-08 $3,871,964 $1,077,695 $30,040 $1,366,806 $259,071
1906-07 4,298,925 1,320,320 29,137 1,343,638 5,820

Detroit Toledo & Ironton Proper.
1907-08 $1,920,670 $551,674 $432 $950.380def.$398.274
1906-07 2,116,409 553,462 1,553 926,683 def.371,623

Interest charge includes yearly $275,000 Interest on collateral trust notes
Issued for Ann Arbor stock. See V. 83, p. 1034.

Pres., Eugene Zimmerman: Sec. and Treas., G. Casper Nlles; Office,
Detroit.— (V. 87. p. 1357, 1478, 1533, 1664; V. 88. p. 100, 231.)

DETROIT & TOLEDO SHORE LINE RR.—Extends from Toledo to
(suburbs of) Detroit, 47.6 m.; 2d track, 20 m.; sidings. 3 m.: trackage over
Toledo Ry. & Term. Co., Ac. 31 m.; total track. 101.6 m. V. 78, p. 2598.
The Grand Trunk Western Ry. and the Toledo St. Louis A Western RR.

own the entire $1,428,000 stock and jointly guarantee the bonds, principal
and Interest, by endorsement. See form of guaranty, V. 76, p. 653. The
unissued bonds are reserved for extensions and Improvements. First divi-
dend, 4%, paid from earnings prior to June 30 1908. V. 87, p. 1237.

EARNINGS.—7 mos. ,11908-09 Gross, $471,933; net, $203,242
July 1 to Jan. 31. 11907-08 Gross, 551,284; net, 300,492

Year ending June 30 1907, gross, $810,267; net, $190,301: Interest on
bonds, less Int. on bank balances, $89,026; bal., sur., $101,275. Pres.,
T. P. Shonts.— (V. 87, p. 1237.)

DUBUQUE & SIOUX CITY RR.— (See Map of Illinois Central.)—Owns
Dubuque, Iowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux City, 184 m.
Manchester to Cedar Rapids, 42 m.; Onawa, Iowa, to Sioux Falls, Dakota,
155 m.; Cedar Falls to Minnesota Stale Line, 76 m.: Tara Station, near Ft.
Dodge, la., to Council Bluffs, 130 m.; total owned, 730 miles.

ORGANIZATION.—Controlled since April 1887 by the Illinois Central
RR.. which owns nearly all the $15,000,000 stock and has Issued its own
bonds on the road; the only D. & S. C. bonds held by the public are the Iowa
Falls & Sioux City 7s, $2,800,000. Lease. V. 79. p. 1274.

DIVIDENDS SINCE 1899.—1900. 3%; 1901, 1H%; 1902.1%; 1906.
\\i%\ 1907.4%; 1908. June 30, 1H%- (V. 70, p. 1290.)

DULUTH & IRON RANGE RR.—Owns Duluth to Ely. Minn., 117 miles;
Tower Jet., to Tower 1.40 m.; Allen Jet. to Virginia, 25.31 m.; McKlnley
to Eveleth, 8.63 m.; Waldo to Drummond, 8.50 m.; branches and spurs,
49.20 m.; trackage to Union Depot, Duluth, 0.80 m.; total, 211.06 miles.
Owns ore docks and yards on Lake Superior costing over $1,500,000.

STOCK, &c.—Stock, auth., $10,000,000; out., $3,000,000. Federa
Steel Co. (see U. S. Steel Corp.) owns the stock and $3,500,000 of the $4,-
500,000 2d mtge. bonds. (V. 66, p. 1237.) First mtge. bonds auth., $25,-
000 per mile for construction and $7,000 for equipment. Dividends prior to
1900 aggregated 100%; in 1901-02, 6%; in 1903-04, from accumulated sur.,
150%; in 1905, 65%; June '06, 40%; Sept. '07, 80%; June '08, 40%.
EARNINGS.—8 mos../1908-09 Gross, $4,837,975; net, $3,019,462
July 1 to Feb. 28. 11907-08 Gross, 5,290,062; net, 3,285,464

Year ending June 30 1908, gross, $6,207,510; net, $3,259,124; other In-

come, $100,761; Interest on bonds, $606,600; depreciation, $471,340; bet-
terments, $217,183; bal., sur.. $2.064,762.— (V. 79, p. 2085.)

DULUTH MISSABE & NORTHERN RY.—Owns from Duluth to Moun-
tain Iron, Minn.. 78 miles: branch from Alborn northwesterly to Burkeye
Mine, 53 miles; other branches and spurs, 151 miles; trackage to Union
Depot, Duluth, 2 m.; total, 284 m. Entire $4,112,500 stock owned by Lake
Superior Consol. Iron Mines and so by U. S. Steel Corp. V. 72, p. 1038.

Of the general 5s of 1906, bonds are reserved to retire the underlying
bonds; additional bonds may be Issued at not over $30,000 per mile for ad-
ditional single main track and $20,000 for second, third and fourth main
tracks and for not over 75% of the cost of equipment and improvements.
Sinking fund of 2% yearly of outstanding bonds Unci, bonds In s. f.) retires
bonds by lot at 105. V. 88, p. 822.

In 1903-04 paid dividend of 150% from accumulated surplus and In Sept.
1905 70%: June 1906, 40%; Sept. 1907, 50%: 1908, 100%.
EARNINGS.—8 mos., (1908-09 Gross, $6,867,183: net, $4,665,255
July 1 to Feb. 28. 11907-08 Gross, 8,052,795; net, 5,266,768

For year ending June 30 1908. gross, $9,365,249; net, $5,295,986: other
Income, $287,628; int. and sink, funds, $728,637; bal., sur., $4,854,977. In
1906-07 gross, $10,981,893: net, $6,328,589.— (V. 88, p. 231, 822.)

DULUTH RAINY LAKE & WINNIPEG RY.—Completed April 1908
from Virginia. Minn., north to connection with Canadian Northern at Inter-
national Falls, 98 miles, giving that road access to Duluth and Two Harbors,
at the head of the Great Lakes. V. 86, p. 546, 1100. In Dec. 1908 the
Canadian Northern purchased the entire $2,000,000 stock, the Duluth
Winnipeg & Pacific Ry. being incorporated in Mch. 1909 with $0,000,000
authorized stock, to build an extension from Virginia, Minn., to Duluth, 60
miles, the Virginia A Rainy Lake Co. to own an interest in the extension.
V. 87, p. 1605, 1664; V. 88, p. 563, 623, 882.
The Virginia A Rainy Lake Co., which formerly owned the road, guaran-

tees the Interest on the bonds. Sinking fund yearly, beginning Mch. 1909,
amounting to two-thirds of net earnings. V. 81, p. 558, 613, 1848; V. 82,
p. 751; V. 84, p. 158; V. 85, p. 1518.
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RAILROADS
Miles

of

Date
of

Size, or
Par

INTEREST OR DIVIDENDS Bonds—Princi-
pal, When Due
Stocks—LastFor explanation of column headings, &c, see notes Amount Rate When Where Payable , and by

on first page of tables Road Bonds Value Outstanding % Payable Whom Dividend

Erie & Pittsburgh—Stock 7% rental 999 yrs Penn Co 85 $50 $2,000,000 7 Q—

M

Union Trust Co NewYork MchlO 19091 %
Special guaranteed betterment stock $2,500,000 85 50 1.235,100 7 Q—

M

do do Men 10 1909 1 %
General mtge (now first) $4,500,000 gold guar.-Un 85 1890 1,000 4,302,000 3H g J & J do do July 1 1940

Erie Railroad—Common stock $153,000,000 auth 100 112,378,900
Second pref stock 4% non-cum redeem at par - _ - - 100 16,000,000 See text Seml-ann J P Morgan & Co N Y Apr 1907 2%
First pref stock 4% non-cum, redeem at par 100 47,892,400 See text Seml-ann do do Apr 1907 2%

A—Old Bonds Assumed—Roads Consolidated
N Y & Erie 1st M Plerm to Dun ext 1897 gold-.c* 447 1847 1,000 2,482,000 4 g M & N See text May 1 1947

Second mortgage (extended In 1879) gold c* 447 1849 1,000 2,149,000 5 g M & S do do Sept 1 1919
Third mortgage (extended In 1883) gold c* 447 1853 1.000 4,617,000 4H g M & S do do Mch 1 1923
Fourth mortgage (extended In 1880) gold c* 475 1857 1,000 2,926,000 5 g A & O do do Oct 1 1920
Fifth mortgage (extended In 1888) gold c* 475 1858 500 &c 709,500 4 g J & D do do Junel 1928

Erie Ry 1st M Buff Br Hornellsv to Attica gold--c* 60 1861 200 &c 182,400 4 g J & J do do July 1 1931
First consol mtge $30,000,000 gold $ or £..F.c*c 526 1870 1,000 16,891,000 7 g M & S See text Sept 1 1920NYLE4 West first cons mtge gold c* 526 1878 500 &c 3.699.500 78 M & S do do Sept 1 1920

Buffalo N Y & Erie 1st M (Buffalo to Corning) ..c* 140 1876 1,000 2,380,000 7 J & D do do June 1 1916
Buff & S W 1st M g ext 1908 red 105 g xc* 67 1877 50 &c 1,500.000 5 g J & J do do July 1 1918
Newburg & NY 1st Sf gold extended In 1889 c* 12 1868 1,000 250,000 5 g J & J do do Jan 1 1929
B— Bonds on Properties Controlled by Ownership of En tire (*) or a Maj orlty (6) of Capital S tock, or hv (c) Lease

Bergen Co RR 1st M Ruth Jet to Rldgewood N J-. 10 1881 1,000 200,000 6 A & O See text Apr 1 1911
Ch & Erie 1st M g (Marlon O to Ham'd Ind) ..Ce.c* 250 1890 1,000 12,000,000 5 g M & N 50 Church St, New York May 1 1982

Chicago & Atlantic Terminal first mortgage g--Ce 1888 1,000 300,000 5 g J & J do do Julv 1 1918
cGoshen & Deck't'n 1st & 2d M's ($00 000 are 2d) 68-69 246,500 6 1928-1929
cMont & Erie 1st & 2d M's ($40,500 are 2ds) 66-67 170,500 5 Various 1926-1927
Jefferson 1st & 2d M's ext In '87 & '89(H'daleBrl _.c 8 67-69 500 &c 300,000 4H & 6 J & J Fidelity Trust Co Phlla July 1 1927-29

1st M Carbond to S depot g ext in '09 red 105FP.C* 37 1889 1,000 2,800,000 5 g A & O See text Apr 1 1919
Long Dock Co cons M g (now 1st M) (see text) c* 1885 1,000 7,500.000 6 g A & O do do Oct 1 1935
cN Y & Greenw L prior lien M $1,500,000 gold-. . N 52 1896 100 &c 1,471,600 5 g M & N J P Morgan & Co N Y May 1 1946
bNew Jersey & New York 1st M (reorganization) _c* 34 1880 500 &c 400,000 6 M & N do do Apr 3 1910

General mtge $1 ,200,000 (red 105 after 5 yrs) gold 1892 500 &c 629,500 5 J & J do do Jan 1 1933
N Y L E & W C RR 1st M "lawful money".-Mp.c* 1882 1,000 1,100,000 6 cur M & N See text May 1 1922
N Y L E & W D & I Co 1st M (V 56 p 82) F.c* 1883 1,000 3,396,000 6 J & J do do July 1 1913
N Y Pa & Ohio prior lien mtge gold $ or £ F.c* 422 1880 500 &c 8,000 000 4H g M & S See text Mch 1 1935
Do Leased lines—see separate statements for CI evelan d & M ahonlng Valley RR and Shar on Ry

cN Y Susquehanna & Western—Northern New Jers ey—

T

loga R R—See e ach compan y
C— Erie Railroad Company Bonds

Second M on Buff & S W gold ext 1908 Mo.xc* 67 1895 1,000 1,000,010 4g J & J 50 Church St Nei July 1 1918
Prior lien bonds $35,000,000 gold F.c*&r 1895 1 ,000 35,000 000 4 g J & J See text Jan 1 1996
General lien S140.000.ono crolrl c*<fcr 1895 1,000 35.S85.000 4 g J & J See text Jan 1 1996

EARNINGS.—For year ending Dec. 31 1907 (48 miles in fun operation)

.

gross, $40;;,22!>: net, $147,91)7. For vear ending Dec. 31 1906 (38 miles),
gross, S3.-i6.R78: net. S136.261; Int. on bonds. $68 .024: bal.. sur.. «68. 237.
Pres., Wirt H. Cook: Sec, David O. Anderson.— (V. 88, p. 563, 623. 882.)

DULUTH SOUTH SHORE & ATLANTIC RY.—Operates Duluth to
Saulte Ste. Marie, 415 miles: "S >o" Junction to St. Ignace, 43 miles; other,
137 miles: total, 595 miles, Including 7 miles of trackage.
CAPITAL STOCK.—Common stock is $12,000,000; pref.. $10,000,000:

par, both $100. Pref. stock is 6% non-cum. Can. Pac. July 1 1908
owned $6,100,000 com. and $5,100,000 pref. stock, $3,000,000 Incomes
and $15,107,000 consols.
BONDS, &c.—Abstract first mortgage, V. 45, p. 274.
The first consolidated mortgage of 1890 has Interest at 4% guaranteed

by Can. Pac, which July 1 1908 held the entire outstanding Issue ($15,107,-
000) In Its treasury as security for Its 4% debenture stock; consols for $4,-
893,000 are reserved for prior bonds, and additional amounts may be Issued
at $20,000 per mile of new lines. Car trust 4 !^s of 1906, V. 82, p. 452. Due
Canadian Pacific Ry. June 30 1908 for guaranteed Interest advances,
$4,797,955; on general account, $62,988; unguar. car tnists, $236,213.
LATEST EARNINGS.— \1908_ Gross, $1,776,446; net, $472,820
8 mos., July 1 to Feb. 28. 11907 Gross, 2,117,189; net. 532,043
Deficit under charges, $214,670, against $187,S13 In 1907-8.
REPORT.—Report for year ending June 30 1908 In V. 87, p. 807.
Of the tonnage In 1907-08. ores furnished 43%, lumber, &c. 27%.

Year— Gross. Over. Inc. Oth. Inc. Int. tax.,&c. Bal., def
1907-08, ..$1,776,446 $472,820 $80,222 $767,712 $214,670
1906-07... 2,117,189 532,043 60,046 779,902 187,813

Pres., W. F. Fitch, Marquette, Mich.— (V. 87, p. 807; V. 88, p. 822.)

DURHAM & SOUTH CAROLINA RR.—Durham. N. C, south 30 miles
to Minturn on the .Seaboard Air Line. Stock, $300,000: par, $100. Bonds,
see table. Pres., Ernest Williams, Lynchburg, Va.— (V. 81, p. 840.)

DURHAM UNION STATION CO.—Owns passenger station at Durham
N. C, opened May 1 1905 and used by the Southern Ry., Seaboard Air Line
Ry., Norfolk & Western Ry. and Durham & Southern, which each own one-
fourth of $33,300 stock. Lease provides for rental by several lines sufficient
to pay Int. and other charges. Pres., H. W. Miller; Sec, G. N. Freeman.
EAST BROAD TOP RR. & COAL CO. (Pa.)—Owns from Mount Union.

Pa., to Woodvale, Pa., 31.13 miles; Orblsonla to Groves, 1.70 m.; Booker
Jet. to Booker, 2.36 m.; operates Shade Gap RR., 4.77 m., and Rocky RR.,
4.93 m.; total, 44.89 m. See V. 75, p. 77. A coal road opened .n 1874.
Stock, $815,589 (par $50), of which $247,189 Is 6% non-cum. pref. First
mtge. 4s ($500,000) extended In 1908 to Jan. 1 1958. Second mtge. 4%
Income bonds, $466,705, due Jan. 1958, given In 1908 for back Interest
from 1885. Car trusts, $42,000; Int., 6%, payable J.-D. Year 1907-08,
gross, $236,400; net, $125,733; other Inc., $5,195: Int., &c, $2,542; bal.,
sur., $108,386. Pres.. R. S. Slebert, Orblsonla, Pa. Office, 316 Walnut
St.. Phlla.— (V. 77. p. 145.)

EAST MAHANOY RR.—Owns from East Mahanoy Junction to St.
Nicholas and branches, 11 miles; 2d track, 2.10 m.; total track, 19.70 m.
Re-leased Dec. 1 1896 for 999 years to Little Schuylkill Nav. RR. & Coal Co.
at 5% on stock, and lease assigned to Phila. & Reading Ry. Of the stock
$280,000 was deposited by Reading Co. under Its general mortgage.
EAST PENNSYLVANIA RR.—Owns Reading, Pa., to Allentown. Pa.,

35.38 miles; 2d track, 27.17 m.; all track, 87.50 miles. Leased for 999 years
from May 1 1869 to the Phlla. & Reading RR. at a rental of 6% per annum
on the stock and Interest on the bonds. Lease assumed In 1896 bv the
Phlla & Read. Railway Co. Of the stock. $1 .090, 7<io wasowned by Read-
ing Co. June 30 1908, $1,092,850 being deposited under gen. mtge. of 1897.

EAST TENNESSEE & WESTERN NORTH CAROLINA RR.—A narrow-
gauge road from Johnson City, Tenn., to Cranberry, N. C, 34 miles. Ex-
tension from Johnson City to Hampton, Tenn., 15 m., was completed as
third rail In Dec 1906. Stock, $501,900. Controlled bv the Cranberry
Iron & Coal Co. For year ending June 30 1907, gross, $231 .019; net, $87,-
576: other Income, $989; Int. and taxes. $31,364; bal., sur., $57,202. Pres.,
F. P. Howe. Phlla.. Pa.— (V. 82, p. 333, 1379.)

EASTERN KENTUCKY RY.—Rlverton to Webbvllle, Ky.. 36 m. Stock,
common., $1,697,800: preferred. $1 .779.500; nar. $100. No bonds. Cur.
liabilities June 30 1907. $79,261. Year 1906-07, gross, $58,782; net, $8.431.

EL PASO & NORTHEASTERN CO.—Owns the El Paso & Northeastern
Ry., from El Paso, Texas, northeast 165 miles, to the Salado coal fields.

controls and operates El Paso & Rock Island Ry., Carrlzosa to Santa Rosa,
128 m.; Alamagordo & Sacramento Mtn. Ry., Alamagordo, N. M., to
Russia. 31 m.; Dawson Ry., Liberty, N. M., to Dawson, 133 m.; total, 457
miles. Name changed from New Mexico Ry. & Coal Co. In 1905. Operated
as eastern dlv'n of El Paso & Southw'n Co., lessee, the western dlv'n being
the El Paso & Southwestern RR., EI Paso, Tex., to Benson, Ariz., with brs.
The El Paso & Rock Island Ry. was Incorporated In 1902 with $2,500,000

stock (of which 60% owned by the El Paso & Northeastern Co.) and
$2,500,000 5% guaranteed 50-year bonds. It has close traffic agreement
with Chic Rock Island & Pacific for 999 years. V. 71, p. 1219.
The Dawson Railway & Coal Co., stock $3,000,000, has Issued $3,000,000

collateral trust bonds, which are guaranteed, principal and Interest, and are
jecured by the stock and bonds ($3,000,000 each) of the Dawson Ry., and
those of the Dawson Fuel Co. ($1,000,000 each), the latter owning about
25,000 acres of coal, mineral and timber lands, being sold In 1905 to the
Stag Canon Fuel Co. V. 73, p. 900; V. 74. p. 776; V. 87, p. 1604, 1536.
STOCK.—Stock. $12,000,000, all of one class In May 1905 Phelps,

Dodge & Co. Interests, It Is understood, acquired entire stock of system.
BONDS.—The New Mexico Ry. & Coal Co. coll. trust 5s of 1897 arc

eecured by the stock and bonds of El Paso & N. E. Ry. of New Mex. ($2.-

700,000 of each) . the stock of the El Paso & N. E. RR. of Texas, $300,000
(no bonds Issued) , and all the stock ($2,500,000) and all the bonds ($1 .500,-
000) of the New Mexico Fuel Co., the latter covering 3,500 acres of coal
lands. Of the first and consolidated and coll. trust 5s of 1901, $3,000,000
are reserved to retire the coll. trust 5s of 1897 and $2,000,000 are applicable
for Improvements and new equipment. V. 74, p. 776.
The bonds of the Alamagordo & Sacramento Mtn. Ry., of the El Paso &

Rock Island and those of the Dawson Ry. & Coal Co. are guaranteed

EARNINGS.—8 mos., f 1908-09 Gross, $4,634,383, net, $1,921,706
July 1 to Feb. 28. 11907-08 Gross, ; net,

REPORT.—For year ending June 30 1908, of entire El Paso & South-
western system (865 miles), gross, $7,564,105; net, $2,286,046. N. Y.
office, 99 John St.— (V. 81, p. 508; V. 87, p. 1605.)

EL PASO UNION PASSENGER DEPOT.—Owns depot at El Paso, Tex.,
which was completed about Nov. 1 1905. Leased by El Paso Northeastern,
El Paso Southwestern, Galveston Harrlsburg & San Antonio (So. Pac. Sys.)

,

Atch. Top. & Santa Fe, Tex. & Pac. and Mex. Cent, railroads on a wheelage
basis providing for maintenance and all charges. Stock, $240,000, owned
equally by the six roads named. Of the bonds (see table above)

, $12,000 Is

to be drawn yearly Jan. 1 by lot, beginning 1916, and paid off at par.
V. 78, p. 104; V. 81, p. 1043. Pres., J. E. Hurlev: Sec, W. R. Martin,
Treas.. U. S. Stewart.— (V. 81, p. 1043; V. 82, p. 1496.)

ELGIN JOLIET & EASTERN RY.—Owns from Waukegan, 111., on Lake
Michigan, via Spauldlng and Joliet, to Porter, Ind., 130 miles, and branches
Normantown to Aurora, 10 miles—Walker to Coster, 111.—33 miles: Ham-
mond to Whiting, Ind.. &c, 19 miles; Rosedale Jet. to Rosedale, 7 miles-
total main line owned, 199 miles; spurs to coal mines, &c, 30 miles; track-
age, Chic & West. Ind., 4.8 m.; Belt Ry. of Chicago, 2.05 m.; 2d track,
27.14 m.; sidetracks and yards owned, 117 m.; total track operated, 380
miles. Owned by Federal Steel Co. and so by U. S. Steel Corporation.
STOCK.— $6,000,000; par, $100. Dlv., 4% yearly (In Dec.) in '99 to 1908.
EARNINGS.—8 mos., (1908-09 Gross, $1,622,708; net, $571,737

July 1 to Feb. 28. 11907-08 Gross, 1,698,747; net, 630,302
Year end'g June 30. Gross. Net. Other income. Interest. Surplus

1907-08... $2,389,862 $730,401 $179,052 $447,014 $462,439
1906-07 2.715.916 842,791 16,774 425.000 434.565

Also paid In 1907-08 for other purposes, $21,112; dlvs. (4%), $240,000.
Pres., A. F. Banks.— (V. 74, p. 151, 205; V. 75, p. 1399.)

ELMIRA & LAKE ONTARIO RR.—Owns from Canandalgua, N. Y., to
Chemung Jet., 64 m.; Sodus Point to Stanley, 34 m.; other, 2—total, 100 m.
Leased at cost of operating to the Northern Central, which owns all the
$1,500,000 stock. Lease may be terminated on 30 days' notice.

Cat. Year— Gross. Net. Int., &c. Balance.
1908 .$1,055,139 $66,897 $191,527 def.$124,630
1907 1,248,549 61,918 130,660 def. 68,742

ELMIRA & WILLIAMSPORT RR.—Owns from Wllllamsport. Pa., to
Elmlra, N. Y., 73.4 » miles. Leased to the North. Cent. Ry. for 999 years
from May 1 1863. The dlvs. on the com. stock are 5% and on the pref. 7%.
less taxes, making dlv. on com. 4.76% and on pref. 6.60%. Year ending
Dec 31 1908, gross, $1,606,381; net, $383,022: rental, $154,536.

ERIE & PITTSBURGH RR.—Owns New Castle, Pa., to Girard, Pa.,
79.56 miles: branch to Erie docks, 3.41 m.; trackage to Erie, 16.74 m.; total
operated, 99.71 miles. Leased to Penn. RR. for 999 years In 1870 at 7%
on stock and interest on bonds, and lease transferred to Penn. Co. Under
agreement of Nov. 1 1905 the Penn. RR. will provide sinking fund Install-
ments required by the gen. mtge., the E. & P. to deliver its &H% debentures
at par for such advances and at maturity of the gen. mtge. bonds to ex-
change new mtge. bonds therefore. Debens. outstanding Dec. '08. $192,843.
STOCK.—The special betterment stock ($2,500,000 auth.) Is subordinate

to the old stock, but guaranteed 7% dividends. Dividends on old stock
are subject to a 4-mill tax on assessed valuation, those on special betterment
stock are tax-free.
EARNINGS.—The profit to the lessees in 1904 was $262,544; in 1905,

$442,059; in 1906, $475,744; in 1907, $634,366; in 1908. $90,476. See
V. 84, p. 749.— (V. 84, p. 749.)

ERIE RAILROAD.— (See Map on adjoining page.)—Embraces trunk-
line from Jersey City, opposite N. Y. City, to Chicago, 111., 998 m., and
branches, 1,338 m.; total, 2,336 m.; second track, 833 m.; 3d and 4th tracks,
33 miles; total, 3,202 miles.

Lines owned in fee— Miles. | Leased lines— Miles
Plermont, N. Y., to Dunkirk.. 447|Avon Gen. & Mt. Morris M5
Buffalo to Jamestown, N. Y._ 67 IMontgomery &' Erie. *10
Buffalo to Corning, N. Y 140 | Northern RR. of N. J '2ft
Other branches 139|Goshen & Deckertown M2

Stock all (a) ornearly all (b) owned. IRochester & Genessee Valley.. *18
aClilcago & Erie RR '250

1 Other lines 46
aJeffcrson RR *45

| Leased to Nypano RR.
N. Y. & Greenwood Lake RR. •52|Cleve. & Mahoning Valley RR. '81
bNew Jersey & New York RR. •38|Sharon Railway »32
Erie & Wyoming Valley RR... 59 |Other lines 54
aNypano RR M22 [Trackage 182
bTloga RR. 58

|

Other lines 143 ILInes In system June 30 '08 2.33ft
•See this company. |N. Y. Susquehanna & West *238
Cut-offs, &c. V. 80. p. 2621; V. 81, p. 777; V. 83. p. 910; V. 84, p. 1366
HISTORY.—On Dec 1 1895 succeeded to the property of the old N. Y.

Lake Erie & West. RR. Co., sold In foreclosure on Nov. 6 under Its 2d con-
solidated mtge. The company holds In fee or through ownership of all1

or practically all the stock of the Independent companies the line from
New York to Chicago (Including the Nypano RR. and Chic & Erie com-
panies) , and also all branch and subsidiary lines except a few small proper-
ties. The reorganization plan of 1895 was In V. 61, p. 368.
COAL AND STEAMBOAT PROPERTY.—The Erie coal properties rep-

resent an aggregate of 12.400 acres of anthracite, of which about 9,000 acres
are held In fee; also 53,000 acres of bituminous coal lands held In fee, 14,000
acres of bituminous held under mineral rights. Its coal tonnage In the
year 1906-07 aggregated 17.371,279 out of the 33,629,706 tons hauled.
The Union Steamboat Line (merged In Erie RR. Co. June 30 1896), has
terminal. &c, properties In Buffalo and 8 lake steamers. See V. 63, p. 514.
The Penn. coal properties acquired In 1001 are additional. V. 82. p. 1322.
STOCK.—The voting trust was dissolved May 1 1904. V. 78, p. 1549

The prior lien and the general lien bonds of 1895 have 10 votes for each $1 ,-

000 of principal, their authorized Issues aggregating $175,000,000, of which
$80,342,000 Issierl In Julv 1908. Provisions of nreferred stock were In
"Supplement" of April 1897, page 3. V. 66, p. 335, 573.1
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Erie Raiiroad— (Concluded)—
Penn coll trust M $36,000,000 g s f (text)-.Me.c&r
First conv mtge $50,000,000 gold Series A S.c*&r

do do do Series B
Coll tr g notes $15,000,000 red par Ba.xc*
Collateral gold bonds $30,000,000
Erie & Jersey notes secured by E & J bonds
N Y Pa & Ohio equip trusts sink fund drawn at 100
Other equipment trusts July 1908
Avon Geneseo & Mt Morris and Rochester & Genes

Evansville & Indian—T H & Southeast 1st M.-.F.c*
Evansvllle & Indianapolis 1st M gold guar F.c*
ConsM ($2,500,000) g gup & I (end) E&TH.F.c*

Evansville & Terre Haute—Common stock
Preferred stock non-cumulative (see text) Ta
Consolidated mortgage (first lien) gold
First consolidated mortgage gold F.c*
Mount Vernon Branch mortgage gold --F.c*
Sullivan Co Coal Branch mortgage gold F.c*
First general mortgage for $7,000,000 gold F c*
Equip bonds Series B due $20,000 s-a Ba

do Series C due $60 ,000 s-a (V 82 p 627) .Ba
Fitchburu—Preferred 5% rental
Bonds to State of Mass 4% since Feb 1 897 r
Bonds not mortgage c&r
Bonds not mortgage -.c*
Bonds not mortgage ($1,359,000 due 1915) c*
Bonds not mortgage ($2,750,000 are 4sof'97)-.c&r
Bonds not mortgage ($1 ,775,000 are 3Msof'01)c&r
Bonds not mortgage $2,000,000 authorized c*&r
Bonds not mortgage $3,660,000 currency c&r
Bonds, not mortgage $2,400.000
Troy & Boston first mortgage (V 53 p 405) c&r
Brookllne & Pepperell plain bonds guar (end) c
Vermont & Massachusetts plain bonds guar c&r

Fitzgerald Ocilla & Broxton— 1st M $300,000 g red 110
Flint & Pere Marquette—SeePere Marquette statemen
Florida Central— First mtge $200,000 gold (see text).
Florida Central & Peninsular—See Seaboard Air Line

Miles Date
of of

Road Bonds

1901
1903
1905
1908
1908
1907— '88-90

ee Val ley Sto
40 1879
55 1884

135 1886

ii5 1880
144 1881
25 1883

1890
199 1892

1905
... 1906
- — —

1887
1890
1894

•95-96
•97-98
•00-01
1907
1905
1908

35 1874
1891
1903

30 1907
t

47 1907
Ry

Size, or
Par
Value

$1000&c
1,000 &c
1 ,000 &c
1,000 &c

£100

cks- See
000
000
000
50
50

1,000
1,000
1,000
1,000
1,000
1,000
1,000
100

1,000
1,000 &c

1 ,000
1.000

1 .000 &c
1,000 &c
1.000 &c
1,000 &c

000 &c
1 ,000

1,000 &c
1,000

10,000

Amount
Outstanding

$34,000,000
10.000,000
11.015,000
10.OCO.000
See text
3,000,000
183,390

those Comp
251,000
647,000

1.602,000
3.987,383
1.283,333

30,000
3,000,000
375,000
450,000

3.145,000
240,000
840,000

18.610,000
5,000,000
500,000
500,000

1,859,000
4,200,000
2,275,000
2,000,000
3,660,000
2.400.000
573,000
100,000
772,000
150,000

200,000

INTEREST OR DIVIDENDS Bonds—Princi-
pal, When Due

Rate When Where Payable, and by Stocks—Last
% Payable Whom Dividend

45 F & A See text Feb 1 1951
4 g A & O do Apr 1 1953
4g A & O do Apr 1 1953
6 g A & 08 Apr 8 1911

19285 I
6 1910
5g Various London 1908 and 1910

anles
7 M & S Bankers' Trust Co N Y Sept 1 1909
6 g J & J do do July 1 1924
6 g J & J do do Jan 1 1926

Yearly 4 In 1908 Checks mailed Nov 2 1908 4%
5 In 1908 A & O Checks mailed Apr 15 1909 2H

6 g J & J Bankers' Trust Co N Y July 1 1910
6 g J & J do do July 1 1921
6 g A & O do do Apr 1 1923
5 g A & O do do Apr 1 1930
5 g A & O do do Apr 1 1942
4M g F & A Blair & Co New York Aug '09-Feb '15

4H g F & A do do Aug "09 Feb '16

5 Q—

J

Office, Boston & Me Rost Apr 1 '09 1 hi %
4 M & N OfficeJFitchburgRR.Bost Feb 1 1937
4 J & D do do Junel 1920
4« M & N do do May 1 1914
4 Various do do 1915 and 1916
4 Various do do 1927-1928
3H A & O do do Oct 1 1920-21
4 A & O do do Apr 1 1927
4 M&N do do May 1 1925
4« M & N do do May 1 1928
7 J & J do do July 1 1924
5 T & D do do Dec 1 1911
3H M & N do do May 1 1923
5 g J & J Atlanta Ga July 1 1937

6 g M & N Bank of Thomasvllle Ga Nov 1 1910-14

DIVID'S (casn) %— 1 1901. 1902. 1903. 1904.
On first preferred t 1H 3 3J4 4
On second preferred J

1905. 1906. 1907.
4 4 Apr.2,
2 4 Apr.2,

BONDS.—The new first consolidated mtge. Is for $175,000,000 (Farmers'
Loan & Trust Co., trustee)—see abstract of deed V. 62, p. 89, and secures
$35,000,000 prior lien and $140,000,000 general lien bonds. Both series
have voting power: see "Stock" above.

Of the $140,000,000 general lien bonds, $92,073,000 are reserved for the
ultimate acquisition of bonds and guaranteed stocks left undisturbed on
various parts of the system (see list V. 62, p. 89), and $17,000,000 were
reserved for new construction, betterments, additions, &c, after 1897,
not over $1,000,000 to be used In any one year.

The position of the first consolidated mortgage Is substantially as follows:
It Is a first lien (mortgage or collateral, the prior Hen bonds, however, pre-
ceding the general lien bonds) upon the co's chief coal properties (except
Penn. Coal Co.) upon Its water transportation lines (Including valuable ter-
minal properties appurtenant thereto) , and upon a number of profitable
local lines In New Jersey and near Buffalo; it Is a second lien upon certain
minor coal properties and upon the railroads leading to all the coal proper-
ties, upon the terminals at Jersey City, upon the Buffalo N. Y. & Erie RR.
(the main line to Buffalo), and the Buffalo terminal properties other than
those upon which It Is a first lien, and upon the entire line from Salamanca
to Chicago: It Is a second consolidated mortgage upon the lines between Pler-
mont and Dunkirk (447 miles)

.

The collateral trust 4s of 1901 are secured by 51% of the entire N. Y.
Susq. & Western stock ($26,000,000 total Issue), all of the Pennsylvania
Coal Co stock, and the stock of the Erie & Wyoming Valley RR., Scranton,
Pa., to Lackawaxen. 65 miles, and Delaware Valley & Kingston RR. A
sink, fund of 10c. per ton of coal sold purchases bonds at not exceeding 105.
otherwise to be applied to the drawing of bonds by lot, all such bonds to be
kept alive and the accruing Int. thereon to be added to the sinking fund,
which. It Is estimated, will be sufficient to retire the whole Issue at or before
maturity. V. 71, p. 1219. 1311: V. 72, p. 44, and circular, p. 136, 532,257.
V. 79, p. 212. In 1901-08 $2,535,000 Included above as outstanding was
purchased by the sinking fund.

The conv. 4s of 1903 ($50,000,000 authorized Issue) will be Issued from
time to time as required and may be made convertible Into com. stock at a
price to be fixed when the bonds are Issued, but not less than $41 % per
share; they will cover all the company's property subject to underlying liens.
The first $10,000,000 (series A) Issued for Improvements and equipment Is
convertible on basis of $100 bonds for $200 stock to April 1 1915.

Series B bonds for $12,000,000 are convertible Into common stock at
$60 per share at any time since Oct. 1 1907 and before Oct. 1 1917. V. 76,
p. 382. 541: V. 78, p. 768- V. 7!), p. 2205: V. 84. p. 270.
The Erie & Jersey RR., with $600,000 auth. stock, completed In Jan. 1909

a low-grade cut-off from Highland Falls, via Campbell Hall, to Guymard,
N. Y., about 40 miles. In June 1907 $3,000,000 3-year Erie & Jersey 6%
notes were sold, secured by $4,000,000 E. & J. bonds (auth. Issue $10,000,-
000 1st 50-year 4s). V. 80, p. 2621; V. 84, p. 693, 1366; V. 87, p. 1160.

In June 1907 the Genesee River RR. was authorized to make $6,000,000
mtge. covering road under construction from Hunts to Cuba. N. Y., 30 m.
A loan of $2,000,000 due 1910 was obtained, secured by Its bonds. V. 84,
P 1366, 1488; V. 81, p. 777.

Real estate mtges. outstanding June 30 1908, $780,448.
In April 1908 $15,000,000 3-year 6% notes were authorized, of which

$5,500,000 provided for notes maturing April 8 1908 and $5,000,000 were
underwritten at par.

In March 1909 permission was granted to Issue $30,000,000 of 5% 20 to
30-year collateral trust bonds, per plan V. 88, p. 882, on condition that the
holders of at least 90% of the $11,380,000 coupons falling due for 5 years
ending June 30 1914 on the $35,885,000 "general Hen" bonds and $21,015,-
000 convertible bonds outstanding shall exchange their coupons before
Oct. 1 1909 or some later date to be hereafter fixed, for an equal amount
of the new bonds and an amount equal to the coupons funded during the
period be expended from current income for Improvements and additions.
Of the coll. trust 5% bonds an amount Is reserved for the exchange at par
for the 6% notes due April 8 1911 ($15,000,000 authorized, of which $10,-
500,000 then outstanding and remainder Issuable) on condition that no
further notes be issued after Oct. 1 1909, these notes having provided for
the funding of all coupons on all bonds maturing to Jan. 1 1909 Incl. The
April 1909 coupons were, however, paid by the company. The remainder
of the $30,000,000 authorized Issue may be Issued at not less than 87 H%
on account of further Improvements and additions. V. 88, p. 504, 623;
V. 87, p. 1245; V. 88, p. 322.

..pi. ...1902
"G"» ...1904
"H" ...1905
••T»f

"J" ...1906
"K" .. ...1907
"L" .

"M" ...1907MN"
"O" ..1907
»«p»i

Car Trust Series
Date. Interest.

4 to 5 Var,
4« F&A
4 J&D
4 M&N
4 J&D
4 M&N
4H A&O
5 J&J

, Gold (Denomination $1 .000 each.)
Outstanding. Mature in Installments.

J&J
A&O
A&0
Q.-F.

$1,200,000 Var. to 1910
140,000 Feb. 1 1910
323.000 June »09-Dec. '09

1,200.000 Nov. '09-May '15
5.250.000 June '09-June '16
715.000 Nov.'09-Nov. '16
492,000 Aug. '09-Feb. *17

1.819,000 To July 1917
519,000 To July 1917

2,576.000 Oct. '09-Oct. '17
900,000 To Oct. 1917
347.505 To Aug. 1912

$600,000 y'rly
Last lnstallm't
160.000 s.-a.
100.000 s.-a.
350,000 s.-a.
47,000 s.-a.

Semi-annually.
107,000 s.-a

• Series "G" Is subject to call at par since Dec. 1907.
Interest paid: *A" to "G" and "J'r In New York; series "H" at Glrard
Trust Co., Philadelphia; series "I" at Penn. Co. for Insur. on Lives, &c,
Phlla.; series "N" at First Nat. Bank. N. Y. In Aug. 1907 application was
made to Issue about $8,000,000 car trusts, of which part Issued.

In Feb. 1909 plans for refunding the maturing principal of car trusts
($10,998,261) during the 5-year period ending Dec. 31 1909 were under
consideration. V. 88, p. 882.

Long Dock 6s. see March 1894 "Supplement." under N. Y. L. E. & W.
FINANCES.—The plan for funding of coupons on the "general Uen"

and convertible bonds for the 5 years ending June 30 1914 Is expected to
enable the company to complete the improvements under way, the relief
afforded thereby, with other resources, leaving available $8,000,000 to $10,-
000,000 yearly for improvements, &c, during that period. See V. 88,
p. 882, 853.

EARNINGS.—8 mos., (1908-09 Gross, $33,542,059; net. $8,596,117
July 1 to Feb. 28. 11907-08 Gross, 34,411,224; net, $5,773,653

For 6 months ending Dec. 31 1908, net over taxes. $6,707,608, against
$5,224,174; other Income, $538,015; charges, $6,474,112; bal., surp.,
$771,511.
ANNUAL REPORT.—Fiscal year ends June 30. Report for 1907-08

given at length In V. 87, p. 1232, 1242. Comparisons with previous years
are Inaccurate, owing to changes In accounting.

1907-08. 1906-07. 1905-06. 1904-05.
MUes operated.. . 2.171 2.151 2,151 2,151

$50,007,603 $53,914,827 $50,002,634 $45,724,738
. 41,089,032 38,167,039 35,872,837 33,142,208

Gross earnings
Working expenses

Net earnings. $8,918,571 $15,747,788 f$14, 129,797 $12,582,530
Net coal companies \ $1,595,140 $2,190,439
Other income 2,750,467 2.202,625 582,702 488,048

$17,950,413 $16,307,639 $15,261,017
$9,572,628 $9,246,948 $8,891,077
1,147,502 1,094.575 1,153,623

169,330 172,827 176,893
602,922 397,562 264,249
554,373 379,083 368,580

1,642,029 1,926,973 1,360,555
•(2)957,848 (4)1,915,696 (4)1,915,696

(•) (4)640,000 (4)640,000

Total net income $11,669,038
Interest $9,662,561
Rentals 984,753
HIreof equipment, &c. 820,399
P. c. due leased lines
Interest on equip, trusts 722,643
Miscellaneous 1,102,104
Add'ns & Improvements 575,804
Dlvs. on 1st preferred..
DIvs. on 2d preferred

Balance, surplus df.$2,199,226 $3,303,781 $533,975 $490,344
• Of the dividends declared payable out of the earnings of 1906-07,

only 2% was paid on 1st pref., calling for $957,848; the remaining 2% on
1st pref. and the 4% on 2d pref.. which were declared payable In scrip,
were not paid and are not deducted above. V. 86, p. 602.

OFFICERS.—Pres., F. D. Underwood; V.-P. and Gen. Solicitor, G. F.
Brownell; V.-Ps., G. A. Richardson, H. B. Chamberlain and J. M. Graham;
Sec. David Bosman; Treas.. D. W. Blgoney; Comp., M. P. Blauvelt.
50 Church Street. New York.
DIRECTORS.—Chas. Steele, J. J. Goodwin, John G. McCuUough,

Ogden Mills. Alexander E. Orr, F. D. Underwood, G. A. Richardson, Fran-
cis Lynde Stetson, Geo. F. Baker, J. N. Hill, Norman B. Ream, H. McK.
Twomhly, E. H. Harrlman, William C. Lane. Louis L. Stanton, Wm. P.
Hamilton.— (V. 88, p. 52, 100, 231, 504, 563, 623, 822, 882.)

EVANSVILLE & INDIANAPOLIS RR.—Owns Evansvllle to Terre
Haute, Ind., (via Worthlngton) 134 m.; leases branch, 12 m. A consolida-
tion In 1885. Of the consols $898,000 held to meet prior liens. The con-
sols and the bonds of 1924 are guaranteed by Evans. & Terre Haute, which
owns capital stock, $2,000,000. Company owns no equipment.

In 1906-07, gross. $439,356; net. $128,617; Interest, taxes. &c. $195,553;
balance, deficit for year. $66,936.— (V. 75. p. 980.)

EVANSVILLE & TERRE HAUTE RR.— (See Maps Rock Island Co.)—
Road owned and operated. Miles. | Controlled and operated. Miles.

Evansvllle to Terre Haute 109 lEvansvllle & Indianapolis, Ev-
Branches to Mt. Vernon, &c 50 j ansvllle to Terre Haute via
Evansvllle Belt (stock held) 51 Worthlngton, &c 146

Total In earnings 316
Leased to other companies Rockvllle extension 23
The Chicago & Eastern Illinois owns $3,161,450 of the $3,987,383 com-

mon stock; par, $50. V. 81, p. 1242.

DIVS. '94. '95. '96. '97. '98. '99. '00. *01. '02-'05. '06. '07. '08. 1909.
Com..% .. .. 2 3 1H None. 4 4 4
Pref..% .... 2 4 5 5 5 5 y'ly. 5 5 5 Apr.,2H
On preferred 5% declared, 2H% paid Oct. 15 1908 and 2 H% April 15 '09.

BONDS. GUARANTIES, &c.—Certain Evansvllle & Indianapolis bonds
are guaranteed. See that company. General mort. 5s for $3,855,000 are
held In trust to retire the prior bonds and car trusts at maturity. Equip-
ment notes June 30 1908. In addition to those In table above, $13,770.

EARNINGS.—8 mos
July 1 to Feb. 28. 11907-08 Gross

ANNUAL REPORT.—Report for 1907-08 In V
Evansvllle & Indianapolis are included.

Year ending June 30

—

1907-08.
Operating revenue.. $2,204,069
Operating Income after taxes
Total net Income
Interest and rentals
Dividend on preferred (5%).
Dividend on common (4%) .

Depleted freight equipment.

1908-09 -Gross, $1 ,443,017; net, $443,712
1,540,470; net, 445.681

87, p. 1155; Results of

Inc. (+) or
Dec. (—).
—$73,568
—51.755
—70.145
—4,037

&C

764,691
991,161
592,048
64,167

159.495
87,211

1906-07.
$2,277,637

816,446
1,061,306
596.085
64,167

159,495
+87.211

Balance, surplus $88,239 $241,559 —$153,320
Pres., H. I. Miller; Vice-Pres.. C. W. Hillard: Sec. and Treas., Gilbert

S. Wright.— (V. 87, p. 1155.)

FALL BROOK RAILWAY.—See Geneva Corning & Southern Ry.

FITCHBURd RR.—System extends from Boston. Mass.. to Troy and
Rotterdam, N. Y., 251 miles: brandies to Worcester, Bellows Falls, &c,
207 m.; 458 m. In all, of which 59 m. (Fltchburg to Greenfield) leased from
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Florida East Coast—Collat notes (see text) Usm c

Florida West Shore— 1st M $2,000,000 gold guar p & I

Fonda Johnstown & Qloversville—Cons M $500,000.

c

First consol refunding mtge $700,000 gold N.c*
General refund mtge $1,500,000 (V 71 p 34).. N.c*
Johnstown G & Klngsboro first mortgage assumed.
Cayadutta Elec IstM guar p & I by F J & G gold.-N

First cons gen ref M $7,000,000 gred 120 - N.c*&r
Ft D Des JV1 & So—lstM$3,500,000 g red 105(text)OB
Refunding mtge $6,500,000 gold red par (text).. AB

Fort Smith & Western— 1st M $7,500,000 gold. -Me.c*
Fort Wayne & Jackson—Preferred stock 5H% rental

Ft Worth & Den ver City—Pref stock "stamp certs" 4s
First mortgage gold $18,000 per mile Me.c*
Equip trust certs guar due $39,000 s-a redeem 101..
do do Series B due s-a redeemable 101 Q

Fort Worth & Rio Grande—See St Louis & San Fran
Gainesville & Gulf—See Tampa & Jacksonville
Gainesville Midland— First M $1,000,000 g red at 110
Galveston Harrisb & San Antonio— 1st M g land gr.c*
Western Division first mortgage gold c*
Galv Hous & Nor first mtge (owned by South Pac).
N Y Tex & Mex 1st M gold $ or £ guar by So P.F.c*

do do do not. guaranteed
Galveston Houston & Hend of 1882— First M-.Me.c*
Galveston Terminal—1st M $5,000,000 auth gu (text)

Genesee * Wyoming RR— First M gold $500,000 __ . K
Geneva Corning & So—Pine Creek 1st M gu p&lend-r
New consol Mo to be authorized

Georgia & Alabama— Georgia Carolina & Northern

—

Georgia Coast & Piedmont— First M g $1,000,000. Mo
Consolidated mortgage $3 ,500 ,000 gold

Georgia & Fla— Mlllen & South 1st M $800,000 g.-.K
Georgia & Florida mortgage $12,000,000 gold c*

Georgia Florida* Alabama— First mortgage g.. Mac*
Georgia Midland Ry— First M gold $1 ,650,000 Int guar
Georgia Pacific—See Southern Ry
Georgia Railroad & Banking Co—Stock
Bonds refunding not morteag-e currency c*

Miles
of
Road

60
26
26
26
4

14
75

163
163

"98

455

clsco

74
256
671
56
91
91
50

~16

75

See Se
85

"53

227
Text

98

307

Date
of

Bonds

1907
19U4
1881
1897
1900
1893
1892
1902
1907
1907
1904

1881
1906
1907

1905
•71-80
1881
1900
1882
1882
1883
1908
1899
1885

Size, or
Par
Value

aboard
1906
1907
1905
1907
1904
1896

1897

$10,000
1 ,000

100 &c
1 ,00(1

1

1

1

1

1

100

,000
,000
,000
,000
000
&c

,000
100
100

1,000

1,000

1,000
1,000
1.000

£ or $
£ or %
1 ,000

1 ,000
1,000

Air Llm
1,000

"V.666
500 &c
1,000
1,000

100
,000

Amount
Outstanding

$5,080
,"55

200
500
800
50

350
4,687
2,200
2,800
6,000
2,291
2,539
8,171
429
301

.000
ouu
.000
,000
,000
,000
,000
,000
,000
,000
,000
,416
,992
,000
000
000

661 ,000
4,756,000

13,418,000
800,000

1,465,000
53,000

2,000,000
1.006,000
500 .000

3,500,000

Ry
590,000

See text
212,000
See text

1.732.000
1,650.000

INTEREST OR DIVIDENDS
Rate
%
6 g
5 g
6

4H g
4 g
6
6
4H g
5g
5 g
4 g
5H

In 1909
6 g
5
5

5 g
6g
5 g
5 g
4 g
4g
5
6
« S
6

5 g
5 g
5 g
5 g
5g
3 g

When Where Payable, and by
Payable Whom

& A
& J
& O
&
&
&
&

M &
J &
A & O
A & OMAS
Yearly

J & D
J & D
A & O

M & N
F & A
M & N
J & J
A & O
A &
A & O

& D

M &
J &
A &
M &

4,200,000 11 In '08 —J Augusta Ga
1.000,000 5 J & J New York or Augusta

U S Mtge & Tr Co. N Y
See text
Imp & Trad Nat Bk NY
New York Trust Co N Y

do do
Metropolitan Tr Co N Y
Farmers L & Tr Co N Y
New York Trust Co N Y
Old Colony Tr Co, Boston
American Trust Co Bost
New York
Farmers L & Tr Co N Y
Morton Trust Co N Y
Mercantile Trust Co N Y

Guaranty Trust Co N Y

Savannah Ga
So Pac Co N Y; & Boston
So Pac Co 120 Bway N Y

do do
So Pac Co N Y; & Lond

do do
Mercantile Trust Co N Y

Knickerbocker Tr Co V Y
Grand Central Sta, N Y

Mackay & Co New York

Hanover Nat Bank N Y
International Tr Co., Md
Manhattan Trust Co N Y
J P Morgan & Co N Y

Bonds—Princi-
pal, When Due.
Stocks—Last

Dividend.

Aug 1-15 1910
Jan 1 1934
Apr 1 1921
July 1 1947
July 1 1950
July 1 1913
Oct 1 1922
Nov 1 1952
Jan 1 1932
Apr 1 1937
Apr 1 1954
Men 1 1909 2«
Fob 23 1909 4%
Dec 1 1921
June 09 June 14
Oct '09-Apr '17

Nov
Feb
May
Jan
Apr
Apr
ADr
Men
Apr
Dec

1 1935
1 1910
1 1931
1 1930
1 1912
1 1912
1 1913
1 1938
1 1929
1 1932

Men 1 1946
1957
Apr 1 1955
Nov 1 1957
July 1 1954
Apr 1 1946

Apr 15 1900 2Ji
Jan 1 1922

Vermont & Mass. and 5 m. from other cos.; second track 199 m. In Feb.
1908 purchase of Conway (Mass.) Street Ry. was completed. V. 84, p. 1366.

LEASE.—Leased for 99 years from July 1 1900 to Boston & Maine for 5%
on pref. and 1 % on com. stock, payable quarterly (Jan. 1, &c.) , organiza-
tion expenses. Interest on bonds, taxes, expenses of maintenance, &c. The
Boston & Maine holds $5,454,550 of the $7,000,000 com. stock, purchased
with proceeds of Its 3% bonds at 90, the remainder being In the treasury.
V. 70, p. 76, 125, 176, 583. 1291; V. 71, p. 29, 543; V. 72, p. 532.

BONDS.—Debentures described In V. 60, p. 967. V. 84, p. 158, 270.
In March 1908 $2,400,000 bonds were sold to refund the $2,000,000 bonds

due May 1 1908 and to double-track road between Troy and Tohnsonvllle,
N. Y.. and for other Improvements. V. 86, p. 668, 794. 1042. Stock-
holders on Sept. 30 1908 authorized $500,000 bonds to refund the $500,000
notes maturing Jan. 15 1909 and to Increase the preferred stock by$700,000,
(of which in Apr. 1909 $550,000 was sold to provide for impts. and the pur-
chase of the Conway Electric St. Ry. V. 87, p. 812; V. 88, p. 100, 374,
451, 944, 1002.— (V. 88, p. 451. 944, 1002.)

FITZGERALD OCILLA & BROXTON RR.—Owns Broxton to Ocll'a.
Ga., 25 miles, with branch to Fitzgerald, 5 m.; leases Ocilla to Irwlnvllle,
10 m.; total, 40 m. Successor May 1907 to the Broxton Hazlehurst &
Savannah. V. 84, p. 1551. Stock, $300,000, all outstanding; par, $100.
Of the bonds ($300,000 authorized) , Title Guarantee & Trust Co. of Atlanta,
trustee, $150,000 are reserved for extensions and Improvements. V. 85, p.
468. Pres. and Gen. Mgr., H. C. McFadden; Sec. and Treas., C. B
Gwyn.— (V. 85, p. 468.)

FLORIDA CENTRAL RR.—Owns Thomasvllle, Ga., south through
timber lands to Delph, Fla., 47 miles; completed April 1908. Projected
to run eventually to the Gulf of Mexico, a total of 65 miles. Controlled by
J. L. Phillips Co. Stock, $50,000; par, $100. Bonds mature $40,000
yearly; Bank of Thomasvllle, trustee. V. 85, p. 1339. Pres., J. L. Phil-
ips; V.-P., J. S. Gordon; Treas.. Charles Philips, Jr.— (V. 85, p. 1339.)

FLORIDA EAST COAST RY.—Operates from Jacksonville, Fla.. via St.
Augustine to Knight's Key, 446 m.; branches to Palatka, San Mateo, &c.
17 m.; Atlantic & Western, Blue Springs to New Smyrna, Fla.. 28 m.: Tltus-
vllle branch, 48 m.; Jacksonville to Mayport. 25 m.; total, 564 m. V. 69, p.
591. System owned by Henry M. Flagler. Extension from Miami to
Key West (90 miles from Havana, Cuba), about 156 m., (whence ferry
boats to operate to Havana) , is under construction; opened to Knight's
Key, 84 miles; remainder to be completed in 1909. V. 81, p. 211; V. 85,
P. 921: V. 86. p. 228; V. 87, p. 1478.

Stock at last accounts, $1,000,000: 1st mtge. bonds, $7,258,000. In
Oct. 1902 filed a 2d mtge. to Colonial Tr. Co. of N. Y. (now Trust Co. of
America), as trustee, to secure $8,741,000 30-year 5% bonds. V. 75, p. 906.
The $5,080,000 3-year 6% coupon notes dated Aug. 1 and Aug. 15 1907,

of which $3,500,000 mature Aug. 1 1910 and $1,580,000 Aug. 15 1910, are
guaranteed, p. & 1., by H. M. Flagler, and secured by pledge of $7,258,000
1st mtge. bonds; U. S. Mtge. & Trust Co. of N. Y. Is mtge. trustee. V. 85,
p. 220; V. 86, p. 228.

EARNINGS.—8 mos.,J1908-09 Gross, $1,748,151; net. $297,290
July 1 to Feb. 28. 11907-08 Gross, 1,618,459; net, 168,206

For year 1906-07, gross earns., $2,956,283; net, $704,485, agst. $703,506
in 1905-06; other income, $2,096; charges, $931,988. Pres. and Gen. Mgr.,
J. R. Parrott.— (V. 88, p. 1002.)

FLORIDA WEST SHORE RY.—Turkey Creek, Fla.. on Seaboard Air
Line, to Sarasota on the Gulf of Mexico, 56 miles, including 4 m. of track-
age, with branches, 14 m.; total, 70 m. Stock authorized, $1,000,000, of
which $500,000 outstanding, all owned by Seaboard A. L.; par of shares,
$100. Under contract of 1903 the Seaboard A. L. is a preferred connection
and guarantees the outstanding bonds, V. 80, p. 1478; V. 77, p. 695. Re-,
ceivers were In Jan. 1908 appointed for Seaboard A. L., who paid the Jan,
coupons in Mch. 1908: also the July 1908 and Jan. 1909 coupons. V. 86,
p. 53. For year ending June 30 1908, gross, $124,011: net, $11,684: deduc-
tions, $70,812; bal.. def., $59,128.— (V. 80, p. 1478.)

FONDA JOHNSTOWN & GLOVERSV1LLE RR.—Owns Fonda to
Northville (steam), 26.2 miles: Gloversville to Schenectady (electric), 32.3
m.; Gloversville to Fonda (electric), 9.34 m.; Amsterdam to Hagaman
(electric), 3.6 m.; Belt line In Gloversville (electric), 3.9 m.; second track
(electric), 21.2 miles. Operates under lease branch line Broadaibin Jet.
to Broadaibin, 6.2 m. (steam): also local line Gloversville to Johnstown
(electric), 4.23 m.; sidings and turnouts, 11.7 m.; total, 97.47 miles of road
(118.67 miles of track), of which 96.87 on private right of way and 21.8
miles on street and highways. Stock, com., $2,500,000; pref., 6% cum.,
$1,000,000, subject to call at 105, authorized Feb. 1909, of which $500,000
sold Apr. 1909 (divs. payable Q-J 15) , V. 88, p. 883. Par of all stock, $100.
Owus entire $105,000 stock of Coal Co. of Fulton Co. and stock of Edison

Electric Light & Power Co. (V. 71, p. 1167.) V. 78. p. 29. Also a two-
thirds Interest In stock and bonds of Adirondack Lakes Traction Co.. 4 miles.

BONDS.—Of the consol. 4 Hs of 1902 ($7,000,000 authorized) , $1,850,000
Is reserved to retire prior liens. V. 76. p. 265. Guarantees $30,000 Glov-
ersville & Broadaibin 5s and $50,000 Johnstown Gloversville & Kingsboro
Horse RR. 6s and $50,000 8% stock.

LATEST EARNINGS.-
8 mos., July 1 to Feb. 28.

-J1908-09 Gross, $502,368; net,$271 ,373
11907-08... Gross, 535,771; net, 273,506

REPORT.—For year ending June 30 1908. gross, $777,475; net, $381,110;
other Inc., $17,324; charges, $370,837; bal.. sur., $27,597.— (V. 88, p. 883.)

FORT DODGE DES MOINES & SOUTHERN RR.—Owns or controls
road from Des Moines, la., to Fort Dodge and extensions to Rockwell City
and Newton, with 7-mile branch to Ames and local lines in Fort Dodge and
Ames, all equipped for steam service, and the main line between Des Moines
and Fort Dodge, with branch to Ames, a total of 90 miles, also with electric
power for high-speed passenger service. Of this. Newton to Rockwell City.
102 miles, was the Newton & Northwestern RR. See V.?85, p. 98, 1209;
V. 87. p. 1420; V. 88, p. 101.

STOCK.—Common stock, authorized, $5,500,000; outstanding, $2,000,-
000; pref. 5% non-cumulative, $1,200,000; all Issued.

BONDS.—The first 5s of 1907 ($3,500,000 authorized) are outstanding
at present at $14,000 per mile and the refunding 5s, of which $3,500,000 are
reserved to take up the first 5s at $17,000 per mile. Mortgages cover 3,218
acres coal lands. V. 85, p. 98; V. 87, p. 1420.

Pres., Henry Loring; V.-P. and Treas., F. A. Farrar; Sec, Laurenoe
H. Parkhurst.—(V. 85, p. 98, 160, 1209; V. 87, p. 1420.)

FORT SMITH & WESTERN RR.—Operates Fort Smith, Ark., to Guth-
rie. O. T., 216 miles, of which Coal Creek, I. T., to Guthrie, 196 m.. Is

owned and Ft. Smith to Coal Creek, 20 m., is Kansas City Southern track-
age, to be replaced by company's own road. Coal properties are developed
at McCurtaln, I. T., 40 m. west of Fort Smith, producing an average of
30,000 tons per month. In July 1906 acquired 51% of the capital stock ol
the St. Louis El Reno & Western Ry.. Guthrie to El Reno, O. T., 42 miles.
The latter Is operated Independently.

Stock, $5,000,000, all outstanding: par $100. Of the 4s of 1904 ($7,500.-
000 auth.). $5,833,000 were issued In exchange for $5,000,000 old 5s,
$400,000 are reserved to replace the 20 miles of trackage mentioned above,
$400,000 for equipment and the balance for other purposes. In July 1903
filed an agreement for the purchase of equip, costing $438,000. V. 77, p. 88.

EARNINGS.—8 mos., 11908-09 Gross, $478,753; net, $56,100
July 1 to Feb. 28. 11907-08 Gross, 503,075: net, 129,637

For year ending June 30 1907, gross, $684,337; oper. expenses, taxes
and fixed charges, $694,001: bal.. del., $9,664. In 1905-06, gross, $520,312.
Pres. and Treas., A. C. Dustin. Cleveland, O.— (V. 83, p. 213, 271.)

FORT WAYNE & JACKSON RR.—Owns Jackson, Mich., to Fort Wayne,
Ind., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Michi-
gan Southern at a rental of $126,027, equal to5M% on the pref. stock (see

V. 56, p. 812) , and after 1887 any net earnings over 8% on pref. stock to be
paid on com., but not exceeding 2% a year. Com. stock, $436,132.

FORT WORTH & DENVER CITY RY.— (See Map Col. So.)—Ft. Worth.
Tex., to Texline. 454 miles. Owns securities of Ft. W. & Den. Term. Ry.
STOCK, &c.—Colorado & Southern Ry. owns all but $88,822 of the

$6,835,008 com. Issued and all of the stamped stock. V. 63, p. 1063

DIVIDENDS.—On pref., 2% '98; '99, 2%: 1902. 2%; April 1903, 1904,
1906 to 1909, 4% each from surplus earns, of previous years.

BONDS.—Finances readjusted in 1896. Plan V. 63, p. 75. Abstract
of mortgage, V. 45, p. 440. Equipment trust certificates of 1906, V. 82,
p. 1101; of 1907. V. 84. p. 508. "Pullman" equipment leases. Including
Interest, June 30 1908, $840,405.
The Fort Worth & Denver Terminal Rv. authorized an Issueof $2,500,000,

30-year 6% bonds dated Dec. 1 1907 (Mercantile Trust Co.. N. Y., trustee)
subject to call at 105, of which $728,000 have been Issued, $300,000 sold and
$428,000 held by Ft. W. &D. C. Ry. V. 86,p.52, 1100.1589; V. 87, p.949.

EARNINGS.—8 mos.J 1908-09 Gross, $3,472,567; net, $1,208,665
July 1 to Feb. 28. 11907-08 Gross, 3,282,682: net, 1,251,540

Pres., Geo. B. Harris.— (V. 82, p. 1156; V. 84, p. 508.)

GAINESVILLE MIDLAND RY.—See page 167.

GALVESTON HARRISBURG & SAN ANTONIO RY.— (See Map South.
Pacific.)—Owns Galveston, via Houston, Tex., to east bank of Rio Grande
River, 833 miles; Beeville to Rosenberg, 147 miles: San Antonio to Port
Lavaca, 136 miles; Magers to West Shore, Galveston Bay, 46 miles; Port
Lavaca, Stockdale to Cuero, 46 miles, completed July 1906; branches, 178
miles: trackage, 3 m.: total, 1,343 miles. Southern Pacific Co. owns $27.-
056,600 of the $27,084,372 stock (par, $100) . A consolidation In 1905 with
the New York Texas & Mexican, Gulf Western Texas & Pacific, San An-
tonio & Gulf, Galveston Houston & Northern and Gonzales Branch RR.
V. 79, p. 2642; V. 80, p. 1424; V. 81, p. 211, 668, 1242; V. 83. p. 1528.
Stock Is to be Increased and new mortgage made; not arranged in June 1908.

BONDS.—First mtge. has a sinking fund of 1%, but it Is optional with
holders to surrender their bonds if drawn. Western Dlv. 2ds ($6,354,000)
by agreement are treated as Income bonds: V. 58, p. 719; V. 84, p. 803.
Equipment bonds, $1,558,000 6s, owned by So. Pac. V. 76, p. 1300;
V. 77, p. 2160. Southern Pac. Co. proprietary companies and sinking funds
of latter also own $842,000 Matagorda Div. 1st M. 6s of the old New York
Tex. & Mex. Ry.. $2,224,000 Gulf West Tex. & Pac. 1st mtge. 5s, $800,000
Galv. Houst. & Nor. 1st mtge. 5s and $1,110,000 out of a total of $6,354,000
West. Div. M. & P. Ext. 2d mtge. 6s: $1,000,000 G. H. & S. A. East. Dlv.
2d 6s (extended), due June 1 1935, are also owned by So. Pac. or sinking
funds of proprietary cos.

EARNINGS.—8 mos.,j 1908-09 .Gross, $6,867,361; net, $2,092,211
July 1 to Feb. 28. 11907-08 Gross, 7,502,658; net, 1,509.023

EARNINGS.—For year ending June 30 1908: Gross. $10,690,781: net,

incl. other Income, $2,255,835; charges, $2,972,071; bal., def.. $716,236.

—

(V. 81. p. 668. 1242; V. 84, p. 803; V. 86, p. 1343.)

GALVESTON HOUSTON & HENDERSON RR. OF 1882.—Owns from
Galveston, Tex., to Houston, Tex., 50 miles.

ORGANIZATION.—The M. K. & T. and International & Great Northern
have had trackage rights since Dec. 1895 under a contract providing for pay-
ment to mtge. trustee of $100,000 yearly to meet Interest on G. H. & H.
bonds and an additional rental of $24,000 per annum for dividends or other
purposes—see V. 61, p. 1064; V. 63, p. 697. M. K. & T. owns 4.999 shares

of G. H. & H. stock—see V. 61. p. 1013. .,„„„ M „
Stock. $1 ,000.000; par, $100. Dividends paid In May 1904 to 1906, 4%

vearly: 1907 and 1908, none. For year ending Dec. 31 19^o, gross, includ-

ing $124,000 for trackage as above, $442,460; net, $182,786; other Income,
$2,615; Interest, $100,000; divs., 4%, $40,000: real estate and Improve-
ments. $9,549; bal., sur., $35,852.— (V. 65, p. 1114.)
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RAILROADS

For explanation of column headings, &c, see notes
on first page of tables

QeorRR & Bank. Co

—

(Con)— Bonds not m cur.. c*&r
Bonds not mortgage $200,000 5s
Bonds not mortgage cur c*

Georgia Southern & Florida—First pref stock redeem
Second preferred $1,084,000 5%
First mortgage gold $4,000,000. MeBa.c*
First consol mortgage $10,000,000 gold N c*&r
Equipment trusts Ser A and B $39,000 due seml-ann

Gettysburg & Harrisburg—South Mt first mortgage..
Gettysburg & Harrisburg first mortgage old issue..

Consolidated mortgage $565,000 gold (see text)..
Gila Valley Globe & Northern—1st M gold (text).-IVlp
Glenville & Kanawha—First mtge $600,000 gold.-IB
Goshen & Deckertown—1st & 2d M ($60,000 are 2ds)
Gouverneur & Oswegatchie—1st M gold gu p & l.Un.c
Grand Rapids & Indiana Ry—Stock $6,000,000

First M mostly land grant gold extended In 1899.C*
First M extended gold guaranteed by Penn RR..C*
Second mortgage $5,000,000 gold c*

Grand Rapids & Northw—1st M $5,000,000 goId..GP
Grand Trunk Pac—First M £ guar Can Gov (text) .c&r

Prairie Section M (Ser A) £2,100.0001guar p and 1

Mountain Sec M (Ser B) £2,050,000 ^ bv Grand
Lake Superior Div 1st M $1,550,000J Trunk
Debenture stock $25,000,000 red at 105 after 1936

Grand Trunk Ry—Consolidated stock £23.318,309...
4% guaranteed stock non-cumulative £12,500,000.
Flrst preference 5% stock £3.420,000
Second preference stock £2,530,000
Third preference 4% stock £7,168,055 i

Debenture stock £4.270,575
I

Consolidated debenture stock (collateral trust) cum j

Second equip mtge (subject to first mtg in trust). cj
Great Western perpetual debenture stock c
Northern Ry third preference A & B bonds c\

Debenture stock 4% perpetual £425,850 /

Midland of Canada cons 1st M £3.164.700 c
Xew England Elev 1st M g gu due $10,000 yearly..
Montreal Warehousing 1st M Si.ooo.nnn cold irii.ir.

Miles
of

Road

Text

285
392

35
125
30
12
13

335
335
387

1,755
916
839
199

3.512

836 J4
490 U

455

Date
of

Bonds

1880
'82-87

1907
1895
1902

'02 06
1877
1882
1891
1894
1907
88-89
1892

1891
1891
1896
1908
1905
1905
1905
1905

Size, or
Par
Value

1882
1884
73-74
73-74

1

11874
H874
)1869
Var

J1868
11884
1882
1901
1906

1,000
$1,000
1,000
100
100

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

500 &c
1,000
100

1,000
1,000
1,000
1,000

£100 &C
£100 &c
£100 &c
£100 &c

£100
£100
£100
£100
£100
£100
£100
£100
£100

£100
1,000

$ or £

Amount
Outstanding

See text
$500,000
1,000.000
684,000

1,084,000
3,838,000
2,000,000
257,000
100,000
250,000
215,000

1,504.000
See text

246,500
300,000

5,791,700
920,000

4,455,000
4,500,000
See text
£3,200,000
£2,100,000
£1,354,0)0
£1,550,000
£3,000,000
£22,475,985
£9,836,428
£3,420,000
£2,530.000
£7.168,055
£4,270,375
£15,234.272

£373,000
£2,723,080

£14,600
£347,990

£1.016,500
330,000

1.000.000

INTEREST OR DIVIDENDS

Rate
%
6

5 & 6
4

In 1908
in 1908
5g
4 g
4H
5
6
5
5
5
6
5g

In 1908
3H g
4K g
4 g
5 g

$ or £
4
4
4
4

g

4 In 1908
5 for '08
2Hfor'08
See text

5
4
6
5
6
4
5
3H g
4

When
Payable

& J
& J

J & J
M & N
M & N
J & J
J & J
M & S
A & O
A & O
A & O
M & N
A & O
Various
J & D

& O
& J
& J
& O
& A
& J
& O
& O
& O

M & S

A & O
A & O
A & O
Yearly

J & J 14
Q—

J

J & J
F & A
A & O
F & A
J & J
J & J
A & O

Where Payable, and by
Whom

do do
New York or Augusta
Am Exch Nat Bk, N Y
M T & D Co Bait; & N Y

do do
do do
do do

Blair & Co New York
Reading Terminal, Phila

do do
do do

So Pac Co 120 Bway N Y
Internat Trust Co Boston
N Bk Or Co Goshen N Y
Grand Cent Station N Y
Office Grand Rap, Mich
Winslow, Lanier &Co N Y

do do
Philadelphia Pa
Philadelphia & Chicago
Bank of Mont, Lon & NY
ICo's Office London orl
^ Bank of Montreal )

J New York J

9 N Broad St London E C

Check from Co's Office
do do
do do
do do

SGlyn, Mills, Currle
Co, London

I

I

J

Montreal or London

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend

Jan 1 1910
Jan 1 1922
Jan 1 1947
Nov 2 1908 2 H
Nov 2 1908 2H
July 1 1945
July 1 1952
Sep '09-Sep '12
Apr 1 1898
Oct 1 1912
Oct 1 1926
Nov 1 1924
Apr 11937
1928-1929
June 1 1942
Apr 26 1909 IH
July 1 1941
July 1 1941
Oct 1 1936
_ Jb 1 1958
Jan 1 1962
Apr 1 1955
Apr 1 1955
Apr 1 1955
Perpetual
None ever paid
Apr 23 1908 2%
Apr24'09 5%
Apr '09 2 H
Apr24'08 3%
Irredeemable
Irredeemable
July 1 1919
Irredeemable
Irredeemable
Irredeemable
Jan 1 1912
July 1909-1941
Anr 1 1936

GALVESTON TERMINAL RY.—To build terminals at Galveston, Tex.,
to be used by Trinity & Brazos Valley Ry., which owns practically all the
stock. V. 87, p. 950. Owns a large freight depot and warehouse an-i about
14 blocks along Galveston water-front. In Apr. 1908 27 miles of main line and
sidings were practically completed. Stock auth.. $25,000. Of the 1st 6s
($5,000,000 auth. issue), $1,106,000, guar, jointly by the Ch. R. I. & P. and
Col. &So.. were sold in Nov. '08. V. 86, p. 1100. 1589; V. 87. p. 1478. Pros.,
R. H. Baker; V.-P., John Sealy.— (V. 86, p. 1100, 1589; V. 87, p. 936.)

GENESEE & WYOMING RR.— Retsof. N. Y.. to Pittsburgh & Lehigh
Jet.. 11 miles; Retsof Jet. to Grelgvllle, 4 m.; branch. 2 in.; total. 16 miles.
Stock. $500,000; par of shares, $100. Dividends from Oct. 1899 to 1902
inch, 5% yearly: 1903, 8%: 1904, 8%; 1905 to Nov. 1908, 4% yearly (seml-
an.). Year 1907-08. gross. $103,912; net, $33,474; charges, $27,920.
Pres., E. L. Fuller, Scranton, Pa.; Treas., Mortimer B. Fuller; Sec. H. D.
Fuller. 2 Rector St.. N. Y.— (V. 76. p. 1248.)

GENEVA CORNING & SOUTHERN.—Owns Geneva, N. Y., to Antrim,
Pa., 109 miles; branch to Ulysses, Pa., 40 miles: Stokesdale Jet., Pa., to
Newberry Jet., 75 m.; Penn Yann, N. Y.. to Dresden, 6 m.; other branches,
1 m.; total, 232 miles. A consolidation in Feb. 1909, Y. 88. p. 1002. Stock,
com., $2,325,000: pref., 4% cum., ST), 000. 000: par, $100. Stockholders of
the N. Y. Cent. & Hud. Riv. RR. were to vote April 21 t909 on leasing the
road for the term of its corporate existence, or any extensions thereof. Y.sx,
p. 822. The Pine Creek 1st 6s are guaranteed by the Reading and N.Y.Cen.,
jointly and severally. See form of guaranty, V. 56, p. 650.— (V. 88, p. 1002.)

GEORGIA COAST & PIEDMONT RR.— Extends from Dnrlen to Collins.
Ga., 85 miles; completed In July 1906. Stock auth., $15,000 per m. The
consolidated 40-year Os (limited to $3. 500.0(10) are Issuable at Jln.ooo per
mile and $2,000 per mile additional for equipment when the property has
earned 50% In excess of Interest charges; $200,000 may be used to acquire
terminals, sufficient of the Issue being also reserved to retire the 1st 5s.
V. 82. p. 804. In Oct. 1907 the company was authorized to Issue $2, 570.ooo
consols for various purposes. Including $1,000,000 to retire the first 5s.
V. 85, p. 1143. Year enrlintr Juno 30 1007. gross. $89,262: net. S31.003.
Pres., Donald Mackay.— (V. 82, p. 804; V. 85. p. 1143; V. 88. p. 624.)

GEORGIA FLORIDA & ALABAMA RY.—Owns Cuthbert. Ga.. to Talla-
hassee. Fia.. 107 m .; Tallahassee to Carrabelle, on the Gulf of Mexico, 51
m.; branch, Havana. Fia.. to Qulncy, 12 m.; total, 170 miles. Also oper-
ates steamer line from Carrabelle to Appalachlcola. Fia. Stork. (350,000;
par, $100. Bonds, see table above. Loans and bills payable June 30
1908. $248,988. The stockholders on Nov. 13 1906 authorized $1,225,000
5% non-cum. pref. stock on 168 H miles, then operated, with $8,000 per
mile for additional mileage; no new stock had been Issued to Oct. 1908.

For year ending June ;»" 1908, gross, $471,763; net, $3),571; Int. and
taxes. $97. 37: balance, deficit. S."8..w,6. Pres.. •! . P. Williams: Sec. and
Treas., J. L. Nlsbet. Office. Savannah. Ga.— (V. 83, p. 213.) »* ' *?-i .

GEORGIA & FLORIDA RY.—Projected from Augusta, (!a.. to Madison,
Fia.. 40 miles from the (Jolt of Mexico, with branches, Including one to
Savannah, of which :'56 m. in operation, about 91 m. connecting lines
beliir under construction: total to he 347 m. A consolidation In Aug. 1907
of the Douglas Augusta & Gulf. Mlllen & Southwestern and other roads,
acquired by a syndicate organized by Mlddendorf, Williams & Co. and Inter-
nat. Tr. Co. of Maryland anr' John I. Williams A- Smi< of Richmond. Ya.
V.82.p. 1211: V. 85, p. 345: V. 87, p. 480. 936, 1533: V. 88, p. 681. Had op-
tion on 45'% of stock of Savannah & Statesboro Ry., 53 m.. lncl. 20 m. track-
age. Capitalization to be: Com. stk., $15,000. and non-cum. pref., $10,000
per mile. After 4% on pref., com. Is to be entitled to 4%, then pref. to
2% additional, then com. to all other earnings. Bonds to be limited to
$12,000,000 at $20,000 per mile, of which $5,000,000 underwritten In July
1907. V. 85, p. 221. 530. Report for year ending June 30 1908 In V. 88,
p. 681, showed, gross. $303,115; net Income, $46,580: charges, $35,236;
bal., sur., $11,344. Pres., John Skelton WHUiams: Sec, C. T. Williams;
Treas., F. E. Noltlng; Gen. Mgr., J. M. Turner.— (V. 87, p. 480, 936, 1533;
V. 88, p. 681.)

GEORGIA MIDLAND RY.—Owns road from Columbus to McDonough,
Ga.. 98 miles. Leased from July 1 1896 for 99 years to the Southern Rail-
way Co. for $49,500 annual rental (being Interest on the 1st mtge. bonds,
&c> and $2,500 for Columbus terminal property. Stock Is $1,000,000,
owned by Southern Ry. Co.— (V. 63, p. 361: V. 82, p. 751.)

GEORGIA RR. & BANKING CO.—Owns from Augusta. Ga., to Atlanta,
Ga., 171 m.: branches to Washington and Athens. 58 m.; Macon & Augusta
RR. (proprietary roadi, Camak, Ga., to Macon, Ga., 74 m.; trackage, 4 m.;
total, 307 m. Owns 50";, stock of Western Ry. of Ala. (the Central of Ga.
Ry. owning the other half): also a 47% Interest In Atl. & West Point.

Lease.— In 1881 roads leased for 99 years to W. M. Wadley el al for the
Cent, of Ga. and the Lou. & Nash., at $600,000 per year, but In April 1890
the Loulsv. & Xash. was held to have acquired all rights under the lease;
Atlantic Coast Co. July 1899 acquired half Interest. V. 68, p. 722; V. 69,
p. 38.".. 591; V. 70. p. 12.">. Tax decisions, V. 85, p. 160. 1389; V. 86, ji. 081 .

Car trusts, $138,994. There have been sold $1,000,000 40-year 4 ";, deben-
ture bonds, the proceeds being held In trust to refund the 6s due Jan. 1
1910. V, 87, p. 226, 285. Owns a majority ($198,200) of stock of "Georgia
Railroad Bank."
DIVIO'DS.— 11881. 1882. 1883 to 1887. 1888. 1889 to Ap-. 1909.

Since 1880 %| dh 10K 10 yearly 10K 11 yearly
EARNINGS (307 miles)— / 1908-09 Gross, $1,946,897; net. $387,718

July 1 to Feb. 28, 8 months.) 1907-08 Gross, 2,060,173; net, 326,616
Railroad earnings for year ending June 30 1908, gross, $2,923,277; net,

$385,609; other Income, $55,496: rental to Ga. RR. & B. Co., $600,000;
Macon terminals, $40,000: other payments, $85,002; tax on West. RR. of
Ala, stock, $335.00 0; bal., deficit, $585.978.—

(

V. 87. p. 226. 285.) ' .- '

GEORGIA SOUTHERN & FLORIDA RY.— ("See Map of Southern By .)—
Owns from Macon, Ga., to Palatka, Fia., 285 miles: on Nov. l 1902 pur-
chased Atl. V. & W. Ry., Valdosta, Ga., to Jacksonville, Fia., 107 miles;
trackage Into Jacksonville, 3 in.: total, 395 miles. Also owns one-elghtb
of stock of Jacksonville Terminal Co. V. 77. p. 626.
HISTORY.—A reorganization of the Georgia S. & F. Railroad, sold In

foreclosure April 2 1895. (Per plan in V. 60, p. 928: see also V. 59. p. 5:, 1.

Macon & Birmingham Ry., La Grange to Sofkcc, Ga., 97 m.. Is owned by

same Interests, but operated Independently. V. 78, p. 702. In Octo-
ber 1903 the stock of the Hawklnsvllle & Florida Southern Ry., Worth
to Hawklnsvllle, Ga., 44 in., was purchased, $310,000 1st mtge. 5% bonds
being guaranteed, nrln. and Int. V. 79. p. 2585.
DIVIDENDS.—On 1st pref.. '96. 4%: '97 to Nov 1908, 5% yearly. On

2d pref In '97. 2%: '98. »%• '99. 3'T.: 1900 to May 1906. 4% yearly; Nov.
1906, 2 H%; 1907 and 1908,5%. Com. stk. Is $2,000,000.
hum U.S.— First imge. of 1895 (Abstract, V. 61. p. 429) provides that the

684,000 Is' pref. stock shall be a lien second onlv to the bonds and coupons.
The 1st consol. 4s of 1902 are for the authorized amount of $10,000,000,

of which $4,684,000 are Issuable to retire the $4,000,000 5s and $684,000 1st
pref. stock, and S3. 316. 000 are reserved for future needs. V. 75. p 980.
LATEST EARNINGS.— J 1908-09 Gross, $1,309,845; net, $373,635

8 mos., July 1 to Feb. 28. 11907-08 Gross, 1 ,391,800; net, 251,701
REPORT.—Fiscal year ends June 30. Report for 1907-08 In V. 87, p.

1083, showed: Gross, $2,171,837; net, $385,599; other Inc., $12,551: int.
on bonds, &c, $288,752; dlv. on stock, $88,400. In 1906-07, gross,
$2,273,345; net, $393,136. Pres.. W. W. Flnley. N. Y.— (V. 87, p. 1083.)

GETTYSBURG & HARRISBURG RY.—Carlisle to Gettysburg, Pa.. 31
m.: branch to Round Top. Pa . 3 m. The Reading Co. o\vn< $545,300 of
the $600,000 capital stock: $535,000 deposited under Its gen. mtge. of 1896.
The consol. 5s of 1891 were guar, by Phlla. & Reading RR (foreclosed).

Oil A VALLEY GLOBE & NORTHERN RY.— Bowie, Ariz., to Globe,
125 miles. Stock, $2,000,000, all owned by Southern Pacific Co. V. 71,
p. 1314. Par, $100. The bonds, limited to $15,000 per mile ($1,504,000
outstanding), are guaranteed, prln. and int., by Southern Pacific Co.
V. 69. p. 27: guaranty In V. 68, p. 232.
REPORT.—In 1907-08, gross, $1,035,208; net, $452,339; Int. sink, fund,

&c. $221,697; dlvs. (6%), $120,000; bal. sur., $110,642.
DIVIDENDS.—1901, 4%; 1902, Jan., 4%; In 1904-05, 20%; 1906-07,

6%; 1907-08. 6%.
EARNINGS.—8 mos., 11908-09 Gross, $628,096: net,$254, 100
July 1 to Feb. 28. 11907-08. Gross, 794,456: net, 383,159

GLENVILLE & KANAWHA RR.—To extend from Glenville to Weston,
W. Va., 30 miles. Stock authorized $50,000; outstanding, $24,000; par,
$50. In 1907 made a mortgage to secure $600,000 bonds. President.
Lloyd Rlnehart. Weston, W. Va.— (V. 84. p. 570.)

GOUVERNEUR & OSWEGATCHIE RR.—Owns from Gouverneur to
Edwards, N. Y., 13 miles. Stock, $350,000, all owned by N Y. Cent.

—

which guarantees the bonds. See V. 55, p. 810, and V. 56, p. 501.

GRAND RAPIDS & INDIANA RY.— (See Maps of Pennsylvania RR.)—
Owns from Fort Wayne. Ind., to Mackinaw City, 367 m.; branches, 69 m.;
total owned. 436 miles; operates the following roads, but has not assumed
the old company's leases thereof: Cln. Richmond & Ft. Wayne RR., 86 m.;
Traverse City RR. (nearly all the stock and all the Income bonds owned).
26 m.; Muskegon Grand Rapids & Indiana RR., 37 m., Traverse City
Leelanau & Manlstlque UK., Traverse City to Northport. Mich., 30 miles
line!. 6 m. trackage) , see V. 74, p. 777; V. 76, p. 811; V. 82, p. 988, 1098.

HISTORY.—Successor Aug. 1 1896 of Grand Rapids & Indiana Railroad.
foreclosed under second mtge., per plan In V. 63, p 153.

STOCK.—Stock $6,000,000, of which Pennsylvania Interests are sup-
posed to own all or nearly ail. Penn. Co. on Jan. 1 1908 owned $2,902,600.
DIVIDENDS.—1900 1%:1901 2%; 1902 to Apr. 1909, 3% (yearly)

.

BONDS.—The 1st mtge. bonds extended at 4 M % are endorsed with the
guaranty of the Penn. RR. Co. to purchase the coupons as they mature, and
the bond Itself at maturity. See guar., V. 56, p. 649; V. 69, p. 1193. Of
the seconds. $888,000 were owned Jan. 1 1909 by Pennsylvania RR.
REPORT.—Report for 1908 in "Chronicle" Apr. 24. In 1908 carried

2,486,892 tons of freight, of which 36% was lumber, &c, and 18% coal.
Year end Dec. 31— 1907. 1906. 1905 1904.
Year ending Dec. 31— 1907. 1907. 1906. 1905.

Miles operated 436 426 424 424
Gross Income. $3,498,148 $4,149,694 $3,900,605 $3,605,649
Net over expenses & taxes.. 727,751 801,299 782,094 698,839

Interest and other charges, $488,270: Improvements, $52,390; dividends,
(8%). $173,730; balance, surplus, $13,361.— (V. 86, p. 918, 975.)

GRAND RAPIDS & NORTHWESTERN RR.—See page 168.

GRAND TRUNK PACIFIC RY.— (See Map.)—This new trans-conti-
nental railway across Canada has received the approval of the Canadian
Government and will be carried through with the Joint financial support
of the Government and the Grand Trunk Ry. Co. of Canada. It will
consist of a main line of an estimated length of about 3.550 miles, from
Moncton, New Brunswick, to Prince Rupert, B. C, on the Pacific Ocean,
about 25 miles south of Port Simpson, B. C, with branch 199 miles, viz.:

1

.

Leased Line, to be Built by Canadian Government— Miles
Eastern Dlv., Moncton, N. IS., via Quebec to Winnipeg, about 1,800

(To be leased for 50 years to Grand Trunk Pac. Ry. Co.—for first
7 years at cost of operating only and for remaining 43 years at
3% on cost of construction) (but see V. 80, p. 997).

2. Western Division, Built and Owned by Company—
a. Prairie Section, Winnipeg to Rocky Mountains, about 916
6. Mountain Division, Rocky Mountains to Pacific Ocean, about.. 839

3. Lake Superior Branch, to be Built and Owned by Company—
Thunder Bay on Lake Superior to junction with Eastern Division,

east of Winnipeg (completed In November 1908.) 199
Of the Prairie Section, Winnipeg to Edmonton, 793 miles, 666 miles was

opened Oct. 1908, and probably remainder of section, from Battle River
west to Wolf Creek, 250 miles, will be completed by Dec. 31 1909. On
Mountain section construction was begun In 1908 on 100 miles cast from
Prince Rupert. From Lake Superior -let. to Winnipeg, 215 miles, Is under
construction, and contracts have been let on totu-r portions of the road to
be built by the Government. V. 84, p. 1052; V. 86, p. 794, 1100; V. 87,
p. 677, 873.

ORGANIZATION.— Incorporated bv Canadian Legislature In 1903 See
full statement In V. 80. p. 996: V. 81. p. 1315. As 10 Grand Trunk Paclflo
Branch Lines Co., see V. 82, p. 333; V. 86, p. 1100; V. 88. p. 295.
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Grand Trunk Western—Northwest Grand Trunk 1st M
First M $15,000,000 lnt guar gold $ (cur) & £ F
Second M Income gold $1,500,000 redeem (text).Ta

Great Northern—Stock $210,000,000
St P M & M 2d (now 1st M) g (does not cover Ids) -c*
Dakota Extension first mortgage gold Ce.c*
Consol mtge forKnow 1st M on lands) gold-.Cef

$50.000,000../ i

I

Montana Ext 1st M ($25,000 p m) gold Ce.c'&r
Pacific Extension M £6,000,000 gold Ce.c'&r

C B & Q col tr Mg (sub to call at 105) Sc&r
do do do registered

Minn Un Ry first mtge gold assumed Ce.c
do do do do

Eof Minn No DlvM $15,000,000 g assu red Me.c*&r
Mont Cent 1st M g ($6,000,000 are 6s)assum_Ce.c&r
Wlllmar & Sioux Falls 1st M g assum (end) .Ce.C&r
Mlnneap West M $1 ,000,000 g assum(V 60 p 835) _c*
Spokane Falls & North first mtge gold assum.Ma.c*

Gt North Ry of Can—See Canadian North Quebec Ry
Green Bay & Western RR—Stock (see text)
Debentures Class A Incomes text non-cum c*

Class B Incomes after 5% on stock non-cum. .c*
Greene RR (New York)—Stock..
Greenwich & Johnsonville— 1st M $500,000 g.-S.c&r

Consol M $1,000,000 gold S
Quay & Q—Prior lien M gold, red 105 s f __

1st M originally $12,282,000 gold guar (textK.Usm
Gulf Beaumont & K C—See Atchison Topeka & Santa
Gulf B & Gt Nor gold p & 1 guar end (text).-.AB.c

Gulf Line—First mortgage $325,000 gold
Gulf & Ship Island—Stock $6,000,000 authorized

First refund and term M gold sink fund..N.c*x&r*
Mortgaee gold part due yearlv rert at 101 Moo*

Gulf Terminal, Mobile— 1st M $700,000 ggu (text) c* &r
Hancock & Calumet—See Mineral Range RR

a $11,502,000 additional pledged for Pacific Extens
J Snhlrrt tn rail at 105 after Arirll 10'S e S1R nno

Miles
of

Road

66
326.5
326.5

624
1,221
2,655
2,655
2,655
420
818

3
3

290
260
433

2
132

21

Fe
77

307
307

Ion bo
r\ld 5i

Date
of

Bonds

1880
1000
1000

1870
1880
1883
1883

1887
1800
1901
1001
1882
1882
1808
1887
1888
1891
1889

1896
1896

1904

1008
1809

1900
1907

1902
1908
1907

nds
nf 189

Size, or
Par
Value

500 &c
£100
500
100

1,000
1,000
1,000
1,000
1,000
1,000

£100 &c
$1.000&c
1,000 &c

1,000
1,000

1,000 &c
1,000 &c

1.000
1.000
1,000

100
1,000
1,000
100

1.000

1,000
1,000

1,000

100
1,000 &c

"V.666

Amount
Outstanding

$563,000
14,437.000
1,500,000

209,962,750
4.01'9.000
3.110,000

13,344.000
21,220,000
1,885,000

alO.185,000
b £4,000,000
\ 107613000
/

2,150,000
650,000

d0,700,000
10,000,000
3,625,000
500,000
229,000

2,500,000
600,000

7,000,000
200,000
500,000

See text
2.486,000
10,808,000

781,000
(?)

6,000,000
64.984,000

750.(100
600,000

6 remain outstanding

INTEREST OR DIVIDENDS
Rale
%
6
4 g

Up to4%
7 in 1908

6 g
6 g
6 g
i lA S
4 g
4
4

/ 4

\ 4
6
5
4

5 &
5
5
6

5 Feb *09
5 Feb '09

% Feb'09
6
4 g
5 g
6g
5

5g
5g

See text
5g
fi g
4 g

When
Payable

J & J
J & J

July
Q—

F

A & O
M & N
J & J
J &
J &
J &
J &
J &
Q—

J

J & J
& J
& O
& J
& D
& J
& J

Feb
Feb
Feb

J & D
J & J

&
&

Where Payable, and by
Whom

Nat Bk of Commerce N Y
Bank Montreal.NY& Lon
4% paid 1006-1908
Office 32 Nassau St N Y
New York and London
32 Nassau St New York

do do
do do
do do
do do

N Y & Lond, Baring Bros
New York &c

do do
32 Nassau St New York

do do
32 Nassau NY;Lee,H,Bos
32 Nassau St New York

do do
N Y & Lon, Baring Bros
Chase National Bank NY
Office 40 Wall Street N Y

do do
do do

D L & W 90 West St
Standard Trust Co N Y

New Y'ork and London
See text

J & J 5 Nassau Street New Yk
M & S
Q—J IBuffalo N Y

b £2,000

Flsk & Robinson N Y
Metronolitan Tr Co N
New York

Y

000 additional held by G reat Northern

Bonds—Princi-
pal When Due.
Stocks—Last
Dividend

Jan
July
July
May
Oct
Nov
July
July
July
June
July
July
July
July
July
1928-
July
June
July
July

1 1010
1 1950
1 1950
1909

1 1009
1 1910
1 1933
1 1933
1 1933
1 1937
1 1940
1 1921
1 1921
1 1022
1 1022
-1048
1 1037
1 1038
1 1011
1 1039

1H

Feb 8 1909 5%
Feb 8 1909 5%
Feb 8 1909 $i%
Decl91908 3%
Jan 1 1924

Jan
Jan

2 1030
2 1932

July 1 1930
Sept 1937
July 1908 2%
Feb 1 1952
Apr 1910-1011
Jan 1 1057

STOCK.—Authorized, $45,000,000 (par of shares. $100 each), of which
the $25,000,000 common Is ow'ned by the Grand Trunk Ry.
BONDS.—The Canadian Government agreed to guarantee 3% lst'mtge.

bonds for an amount up to 75% of the cost of construction of the Western
division, such amount (a) in the case of the Prairie Section not to exceed
$13,000 per mile, or £3,210,000 in all, and (6) three-quarters of total cost
per mile from the mountains to Pacific Coast, called Mountain Section.
(V. 80. D. 096, 1234, 1363; V. 81, p. 507, 613.)

Series "A" (Prairie Sec.) 4% bonds, total Issue limited to £2,100,000, and
Series "B" (Mountain Sec.) 4% bonds, not to exceed £2,050,000, are secured
by a 2d mtge. (National Trust Co.. Toronto, trustee) on the railway,
equipment and tolls of the co.. Including Its leasehold Interest In the Eastern
Division, but not branch lines exceeding 6 miles In length, ships, grants of
lands (other than for railway purposes) and the rolling stock of the East. Dlv.
or of the above-mentioned branch lines of over 6 miles These bonds are
unconditionally guaranteed as to prin. and int. by the Grand Trunk Ry. Co.
See form in V. 80, p. 096; also see V. 80, p. 996; V. 86, p. 794.

Although the mortgage to secure the 3% bonds guaranteed by the Govern-
ment ranks before the mtges. securing A and B bonds guaranteed by the
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904
provides in effect that in the event of default by the company for 5 years in
payment of the Int. on the 3% bonds, the remedy of the Government shall
be to put in a manager with the concurrence of the company to operate the
Western Division and to collect and distribute net earnings of each particu-
lar division pari passu between the holders of the bonds guar, by the Gov't
and the holders of the bonds guar, by the Grand Trunk Ry. Co. in the pro-
portion of 75% of such earnings to the holders of the Gov't bonds and 25%
to the holders of the bonds of this division guar, by the Grand Tr'k Ry. Co.

In March 1909 application was made to the Dominion Government for
a loan not exceeding $10,000,000, repayable in 10 years, interest thereon
to be 4%, payable semi-annually, secured by the company's bonds to the
same amount, guaranteed prin. and int. by the Grand Trunk, under a
mortgage on the Prairie section, subject to existing prior liens or charges.
V. 88, p. 822.
Lake Superior branch bonds, total Issue limited to £1,550,000, are se-

cured by a 1st mtge. on all the 199-mlle Lake Superior Dlv. and are guaran-
teed prin. and Int. by Grand Trunk Ry. Co. (V. 80, p. 906.)

In Feb. 1909 it was proposed to apply for authority to guarantee the
bonds, deoentures or other securities of Grand Trunk Pacific Branch Lines
Co. to be Issued to build 270 miles of road at $30,000 per mile. V. 88, p. 295
563. Provincial guaranties at $13,000 per mile, V. 88, p. 822.

DEBENTURE STOCK.—In 1906, $25,000,000 debenture stock was au-
thorized, of which $15,000,000 (£3,000,000) Int. guar, bv the Grand Trunk
Ry. under certain conditions (see V. 84, p. 570) , to be Issued as perpetual
deb.stk.; "fthls£1 OOO.noo soldin Feb. '07 and £1 .OOO.OOOaddltlona] Jan. '08.
and In Feb. 1909 £1,000,000 was offered at £90 per £100, payable £10 on
application, £15 on allotment, £20 April 15, £20 May 15 and £25 June 15
1909. V. 88, p. 624. V. 82, p. 568, 1102; V. 83, p. 155, 969; V. 84, p
1050; V. 86, p. 285; V. 88, p. 451, 624.
GENERAL FINANCES.—In Jan. 1909 It was proposed to apply for

authority to Issue further bonds or perpetual or terminable debenture
stock, or both.—V. 87, p. 1533.
OFFICERS.— Pies., Charles M. Hays. Montreal. Can.: Sec. Henry

Philips; Treas., Frank Scott.— (V. 88, p. 295, 451, 505, 563, 624, 822.)

GRAND TRUNK RY. OF CANADA.— (See Map.)—Quebec, Can., via
Montreal to Chic, 111 ; also to Portland, Buffalo, Detroit. Toledo. &c.

SYSTEM PROPER.
| REPORTED SEPARATELY.

Miles.
| Majority stock owned. Miles.

Lines owned 2,051 ICentral Vermont' 531
Leased—partly owned.

I
Grand Trunk Western* 336

Atlantic & St. Lawrence, Port-
| Entire stock owned.

land,Me., to Island Pond, Vt. 165 IDetroit Grand Haven & Mil*. 180
Buffalo & Lake Huron 164|Tol. Sag. & Muskegon . . 06
Cinciu. Sag. & Mackinaw 53 j Jointly owned.
Other lines 202 IDetroit & Toledo Shore Line... 70

Total In earnings 3,535 1 Total road. 4.766
Car ferry, Grand Haven to Milwaukee. *See separate statement this Co.
As to Grand Trunk Pacific Ry., see that company above. V. 70, p. 2587.
The company on Sept. 30 1905 began operating Canada Atlantic Rv. and

guar., prin. and int.. Its 4% bonds. Amalgamation with the Grand Trunk
Indefinitely postponed. V. 79, p. 967, 1331, 1641. 2455, 2620; V. 85. p. 600.

STOCK, &c.—The authorized capital on June 30 1908 was £46,436,364
stock (£45.434,051 issued and £1,002,313 unissued; advances from the
Canadian Govt, in aid of construction amount to £3,111,500. Perpetual
consol. 4% deb. stock authorized by Act of 1882, and later Acts, has been
Issued from time to time to acquire securities of companies consolidated and
controlled, amounting June 30 1908 to £8.826.563, and bearing an annual
Interest of £456,140. V. 71, p. 84. Shareholders were to vote April 21
1909 on authorizing an increase in the limit of perpetual consolidated de-
benture stock (bearing interest at not over 4%) by an amount on which the
annual interest shall not exceed £100,000 and of the 4% guaranteed stock
from £10,000,000 to £12,500,000. V. 88, p. 822. In Feb. 1908 £1,000 000
guar, stock was sold. V. 82, p. 692; V. 86, p. 602, 1100.

In 1906 it was proposed to apply for authority to guarantee Toronto
Union .station (o. bonds. V 82, n. 452. Montreal Warehousing guaran-
teed bonds, V. 83, p. 37. Gr. Trk. Pac. Town & Devel. Co., V. 86, p. 1042.

•07. '08.*06.

4
5

DIVIDENDS— For '98. '99. '00. '01

Guaranteed 4% stock% 2 4 4 4
First preferred % 3 5 5 5
Second preferred % 3*£ 3 4
Third preferred %

As to dividends for 1908, see V. 87, p. 414, 480; V. 88, p.
EARNINGS.—8 mos.,/1908-09 Gross, $20,417,400;
July 1 to Feb. 28. J1907-08 Gross, 22,186,372; net. 5,437,341

•02.

4
5
5
1

'03. '04.

4 4
5 5
5 5
2

'US

4

s
5
2

4
5

2H
3

564.

net, $5,239,761

REPORT.—Statement for 1007 was In V
Years ending Dec. 31

—

1008.
Gross earnings £6,302,033
Transportation expenses 4,550,701

86, p. 101 5.
1007. 1006.

£7,144,506 £6,606,528
5,107,478 4,746,318

Net earnings £1,742,332
Total net income .about £2 ,003 ,000

Rentals 155,206
Int. on bonds and deb. stock about 1,070,000
Advances to controlled roads abt. 155,000
Dividends on guaranteed stock.. (4) abt. 383,000

Do first preferred stock (5)170,841
Do second preferred stock. (2 M) 63,210
Do third preferred stock

£1,947,028
£2,220,187

155,206
1,069,136
153,350

(4)336,770
(5)170,841
(5)126,420
(3)214,939

£1,860,210
£2,100,993

155,206
1,070,923

41,537
(4)312,411
(5)170,842
(5)126,420
(3)214,039

Balance sir. £5,473 def. £6,477 sur. £8,714
OFFICERS.— Pros.. Sir C. Rivers Wilson. London: 2d V.-P. and Gen.

Mgr., Chas. M. Hays.— (V. 87, p. 1478, 1533; V. 88, p. 564, 624, 822.)

GRAND TRUNK WESTERN RY.— (See Map Grand Trunk Ry.)—Owns
from Port Huron, Mich., to Chic. & West. Ind. RR., 330 in., and trackage
Chic. & West. Ind.. 5 m.; total, 335 m. Stock, $6,000,000. all owned by
Gr. Trunk. Successor (V. 69, p. 054; V. 71, p. 28) of Chi. &Gr.Tr .foreclosed.

BONDS.— The Grand Trunk unconditionally guarantees the Interest on
the new 4s. Of the 4s, $563,000 are reserved for Northw. Gr. Trunk 6s.
The new incomes are subject to call at 85 and any int. then due, within the
first 10 vears. Int. on Incomes. 1% paid on Julv coupons In 1902 to 1005,
lncl.: 4% In 1006 to 1008. V. 83, p. 687. Jointly with Toledo St. Louis
& Western guarantees Detroit & Toledo Shore Line bonds. V. 76, p. 653.
EARNINGS.—8 mos.,/1008-00 Gross, $3,634,745; net, $898,716
July 1 to Feb. 28. 11907-08 Gross, 4,107,034; net, 572,028

Year ending June 30 1908, Gross, $5,827,812; net, $1,195,118; other
income, $539,089; charges, $1,670,262; 4 % on incomes, $60,000; surplus,
$3,944. (V. 83, p. 687.)

GREAT NORTHERN RY.— (See Maps.)—Operates a line from St. Paul
Minn., via Spokane, Wash., to Lowell, Wash., on the Pacific coast, with
coast line to Seattle, and numerous branches in Minnesota, Nebraska, North
and South Dakota, Montana, Washington, Manitoba and British Columbia,
aggregating, June 30 1908, 6,743 miles.

Lines owned in fee. Miles. I
Lines owned in fee. Miles.

St. Paul., Minn., to Lowell, IDuluth, Minn., to Laramie, No.
Wash 1.7901 Dak 325

Seattle to Vancouver 156 [St. Paul,Minn., to Grand Forks
Wlllmar, Minn., to Yankton, No. Dak 324

So. Dak 205|Varlous branches 3,129
Garretson, So. Dak., to Sioux \Leased 5

City, la., and O'Neill. Neb.. 208
|
Trackage 50

Spokane, Wash., to Nelson.B.C 200
|

Pacific Jet., Mont., to Butte.. 351 1 Total June 30 1908 6,743
j 2d &c, tracks & sidings 1,804

During 1907-08 230 m. of extensions were completed and 205 m. under
construction. V. 85, p. 1275. As to Spokane Portland & Seattle Ry.,
471 m., Including branch from Goldendale to Lyle, 42 miles, to be built
jointly with No. Pac, of which 230 m. operated Nov. 1908. V. 81, p. 1100:
V. 83. p. 1111: V. 85. p. 1273; V. 86. p. 1529.

In Dec. 1908 the Chic Burl. & Qulncy acquired control of the Colorado
& Southern, aflordng direct connection for the Hill lines with the Gulf
of Mexico. V. 87, p. 1664.

ORGANIZATION.—The stockholders voted Oct. 10 1907 to acquire the
St. Paul Minn. & Man., Eastern Ry. of Minnesota, and other roads hereto-
fore controlled. V. 85, p. 600, 1200; V. 86, p. 168, 704.

LANDS.—Sales for year 1007-08 were 7,051 acres for $55 741 ana 58
town lots for $1,215. The net amount due on land contracts June 30 1908
was $431,251; lands unsold, 814,270 acres, to be reduced about 660,000
acres by a final adjustment with U. S.

STOCK.—In 1898 surrendered the right to Issue common stock, all stock
being "of a single class with uniform rights and privileges."

Stockholders in Jan. 1907 subscribed for $60,000,000 new stock at par,
payable In installments to April 1908. Proceeds were used for additional
equipment, extensions, to acquire securities of subsidiary companies, &c
V. 83, p. 1469: V. 84, p. 749, 803: V 85, p. 1273: V. 86, p. 794.
The Union Pacific System June 30 1908 owned $3,578,600 stock. V. 83,

p. 1332, 1322; V. 87. p. 1540, 1549. Suit to set aside ownership. V. 86.
p. 285.
DIVID'DS, \'92 to '96 (lncl.) '97. '98. '99. '00. '01. 1002 to May 1909.

Gt.North./ 5% yearly 5H 6M 7 7 7H 7% yearly, Q-F.
Also In 1808 50% In Seattle & Mont, stock, which was then exchanged

for 40% In Gt. Nor. pref. V. 66, p. 1044, 1188; V. 74, p. 820. In May,
1001 y2 % and In Nov. 1007 1H% was paid from earnings of Lake Superior
Co. V. 85, p. 021, 1405. And in Dec. 1906, unit for unit, 1 ,500,000 shares
of beneficial interest In the Iron ore properties. See "General Finances."

BONDS.—St. P. Mln. & Man. consol. mtge. of 1883 Is for $50,000,000, of
which bonds are reserved to pay prior liens. It Is a first lien on the land
grant and on 670 m. of railway In Minn, and a second lien on the remaining
1 .873 miles In Minn, and the Dakotas. In Dec. 1908 It was proposed to
issue the $9,024,000 bonds remaining unissued as 4s In exchange for the
same amount of underlying bonds. V. 64, p. 518; V. 86, p. 229; V. 87,
p. 1533; V. 88, p. 205, 624, 748. MontanaExt. mtge. Is for $25,000,000 for

extensions and for second track. Abstract, V. 45, p. 342.

Pacific Extension mtge., £6,000,000, provides for bonds at £6,000 per
mile In Montana and £7,000 per mile west of Montana; £3,000,000 of this

issue (of which £1.000,000 sold* were released upon payment of collateral

trust bonds Sept. 1 1898. V. 66, p. 1044, 1188; V. 80, p. 1111, 1174.
See abstract of mortgage V. 52, p. 82.

In 1904 the Ct. Northern and Nor. Pac. had acquired $107,612,600 of the
$110,839,100 Chicago Burl. & Qulncy RR. stock, in exchange for their

joint 20-year 4% gold bonds, secured by the deposit of the stock In trust.
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Hannibal & St Joseph—See Chicago Burlington & Qui
Harriman & Northeastern—First mortgage gold Ce
Harris burg Portsmouth Mt Joy & Lane—Stock 7% gu

First M (extended In 1883) gu p & 1 Pa RR QP.r
Hartford & Connecticut Western—Stock

First mortgage extended In gold In 1903
Hawkinsv & Fl So—1st M $400,000 gold guar p & 1

Henderson Bridge Co—See Louisville & Nashville RR
Hibernia Mine RR—Stock
Hocking Valley Ry—Stock common $11,000,000
Stock preferred non-cum (see text) subj to call at par
Columbus & Hocking Valley first mtge gold c*
Col & Tol 1st M gold ext 1905 (V 81 p 211). ..S.c*
Ohio & West Va 1st M (Logan to Pomeroy) c»
First consolidated mortgage $20,000,000 gold Ce
Car trusts gold $80,000 s-a (V 75 p 741) S
Equip notes gold Ser A due $23,000 s-a Usm
do do Ser B due $48,000 s-a
do do Ser C due $37,000 s-a
do do Ser D due $20,000 s-a (V 85 p 600)
do do Ser E due $25,000 s-a
do do Ser I of 1908 due $25,000 s-a. S.xc*

Bonds of coal companies guaranteed. See Sunday
To be issued and assumed under consolidation plan

Stock authorized $13,750,000
General lien mortgage $30,000,000 gold
Kanawha & Michigan first mortgage Ce.c*

HoosacTunnel& Wilmingt—lstM $250,000 authg.OB,
Hous Belt & Ter—1st M $5,000,000 g red 105 text.Ce
Hous E & W Texas— 1st M gu p & 1 by So Pac.Un.c*

First mtge $3,000,000 eold not guaranteed
Hous & Tex C RR—1st M 1 gr g red 110 int gu.Ce.c* &r
Cons M land grant gold red at 110 int guar..F.c*&r
General mortgage gold Interest guar end..Mp.c*&r
Waco & N W Div 1st M g $25,000 p m Ce.c*&r
Austin & N W (merged) 1st M g gu p & l..Mp.c*&r
Ft Worth & New Orleans 1st M (Wax to Ft Worth)
C Tex & N W 1st M guar So Pac (Gar to Wax) F

ncy

Miles
of

Road.

20
53
53

124
124
44

4H

76
118
85

346

Creek

164
25

191
191
453
453
453
58

103
41
12

Dale
of

Bondi.

1895

1853

1883
1902

1867
1875
1880
1899
1902
1907
1907
1907
1907
1907
1908

Co und

1906
1890
1892
1907
1893
1893
1890
1890
1890
1900
1891
1895
1881

Size, or
Par

Value.

$100 &c
50

500 &c
100

1,000
1,000

100
100
100

500 &c
1,000
1,000

L.000 &c
1,000
1,000
1,000
1,000
1,000
1,000
1.000

er "Indu

100

1,000
1,000
1,000
1,000
1,000
1.000
1,000
1.000
1.000
1,000
1.000
1,000

Amount
Outstanding

$300,000
1,182,550
700,000

2.965,500
700,000
325.000

200
11,000
15,000
1.401
2,441
1.584

14,486
480
368
768
592
140
425
450,

strlals"

000
000
000
000
000
000
000
000
000
000
000
000
000
000

13,750,000
17,000,000
2,469,000
242,000

See text
2,199,000
801,000

2,755,000
1,0")5,000
4,275,000
1,105,000
1,920,000
709,000
180,000

INTEREST OR DIVIDENDS.

Rate
%

6g
7M In '08

4
2

4H
5g

6
In 1908
In 1908
4 g
4 g
7

4M g
4H e
4
4
4
4
4
4 g

4 g
4g
5 g
5 g
5g
5g
5g
6g
4 g
6 g
5g
6
6

When
Payable.

J &
J &
J &
F & A
J &
A &

&
&
&
&

M &
J &
M &
F &
F & A
A &
J &
F &
F & A

Central Trust Co N Y
Company's Office Phlla

do do
Hartford

do
Union S B & Tr Co Cln

See Central of New Jersey
J P Morgan & Co N Y

J &
A &
M &
J &
M &
M &
J &
A &
A &
M &
J &
J &
A &

Where Payable, and by
Whom.

do
do
do
do
do
do

do
do
do
do
do
do

Y.
Y.

U. S. M. &Tr. Co.. N
Lincoln Trust Co., N
Merch.L.& Tr.Co., Chic
First Tr.& S. Bk., Chic
Empire Trust Co., N. Y.
Standard Trust Co, N Y

Central Trust
Old Colony Tr

Co N Y
Co Boston

120 Broadway
do

120 Broadway
do
do
do
do
do

120 Broadway

New York
do

New York
do
do
do
do
do

New York

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend.

Jan 1 1916
Jan 11 1909 3H
July 1 1913
Feb 28 1909 1%.
July 1 1923
1952

Apr 10 1909 3%
Jan 18 1909 2%.
Jan 18 1909 2%
Oct 1 1948
Aug 1 1955
May 1 1910
July 1 1999
Nov'09-May '12
Aug'09-Feb 'IT
To Feb 15 1917
To April 1 1917
July f09-July'12
Aug*09-Aug '17
To Feb 15 1918

July
Apr
Sept
July
May
May
July
Oct
Apr
May
July
Dec
Oct

1 1936
1 1990
1 1922
1 1937
1 1933
1 1933
1 1937
1 1912
1 1921
1 1930
1 1941
1 1925
1 1911

on basis of $200 In bonds for each $100 stock. See circular, V. 72, p. 871,
1034, 1135. and application to list V. 73, p. 294, 903; V. 85, p. 600.

Eastern Railway of Minnesota.—The Northern Div. $15,000,000 mtge. of
1898 provides for extension built from Fosston. Minn., to the head of lake
navigation at Duluth, and also for future requirements, including retirement
of $4,700,000 first 5s on April 1 1908. They are redeemable at 105 on 3
months' notice after April 1 1928. V. 66, p. 471; V. 88, p. 1002. Montana
The Willmar & Sioux Falls bonds are endorsed with joint and several

guar, of the Manitoba and Gt. Nor. companies. Further Issues may be
made at $17,500 per mile for additional road. V. 56, p. 247.

GENERAL FINANCES.—Total funded debt per mile of main track
(4.961 m.) In the hands of the public June 30 1908. $19,743. V. 85, p. 1277.
Train-load, 1907-08, 503 tons, against 539 In 1906-07.

In Oct. 1906 a contract was signed for a lease of the ore lands to the U. S.
Steel Corp., to continue until the ore Is exhausted, unless the lease is termi-
nated on Jan. 1 1915 under the option reserved to the Steel Corp., on a roy-
alty basis of $1 65 per ton standard ore with 3.4 cts. per ton Increase each yr.;
minimum tonnage to be mined, 750,000 tons during 1907, with 750,000 In-

crease each year until 8,250,000 Is reached The Iron ore properties were
transferred to Louis W. Hill. James N. Hill and Walter J. Hill as trustees,
the 1 ,500,000 shares of beneficial interest In the trust equal to the number of
shares of stock held being issued Dec. 1906 to Great Northern stockholders.
The profits from the iron properties, after first deducting the 80c. per ton
§ayable to the Gt. Northern Ry. for carrying the ore to the docks on Lake
uperior.wlll be distributed along with any profits from other ore leases

at least once a year to the holders of the trust certificates. See V. 83,
p. 818, 969, 1228, 1290; V. 84, p. 635, 693, 749, 996; V. 86, p. 855. First
div. on ore certs.. $1 r>er share, paid Sept. 16 1907; March 16 1908. $1

;

none since to April 1909. V. 87, p. 740, 936.

EARNINGS.—8 mos.,1 1908-09. ..Gross, $36,747,693; net. $14,827,008
July 1 to Feb. 28. ] 1907-08... Gross, 40,391,369; net. 14.983 978

REPORT.—For 1907-08 In V. 87. p. 1083, 1154, 1164; 1125.
1906-07. 1907-08.

Average miles operated 6.362 6,594
Passenger earnings $11,048,927 $11,189,553
Freight - -- 42,231.322 40,311,420
Mall, express, &c -. 2.808,580 2,711.099
Other than transportation 178,309 217,560

Gross operating revenues ..$56, 267, 137 $54,429,632
Net operating revenue $20,631,633 $18,271,577

Gross corporate Income $20,164,477
Rentals paid $1,347,436
Bond Interest accrued 3,670.865
Guaranty of Kootenay Ry. & Navigation deb. stock Interest- . 155,862
Interest acrrued on subscriptions for $60,000,000 add'i stock.. 2.038,427
Dividends on stock, 7% 10.483.055

Balance, transferred to fund for permanent Impts. & renewals. $2,468,832
Old Basis.— 1906-07. 1905-06. 1904-05.

Average miles operated 5,982 5.906 5.723
Gross earnings $55,144,402 $51,276,280 $43,526,088
Net earnings 20,530.703 23,651.761 20,567.239

OFFICERS.—Chairman. James J. Hill. St. Paul; Pres., Louis W. Illll.

St. Paul; 2d V.-P.. R. I. Farrlngton; 3d V.-P., Sec. and Asst. Treas.. E. T.
Nichols, N. Y.; Treas. and Asst. Sec. E. Sawyer. St. Paul; Asst. Sec. and
Asst. Treas.. N. Terhune. New York office. 32 Nassau St.

Directors—J. J. Hill, Frederick Weyerhaeuser. E. Sawyer. Wm. R.
Begg, R. I. Farrlngton. H. W. Cannon. Samuel Thome. Louis W. Illll.

Wm. B. Dean.— (V. 87, p. 1533, 1664; V. 88, p. 100. 295, 624, . 748, 1002.

GREEN BAY & WESTERN RR.—Road owned from Green Bay, Wis.,
jO Marshland, Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m.
HISTORY.—A reorganization June 5 1896 (per plan In V. 61, p. 471).

SECURITIES.—There are no fixed charges on the property other than
taxes, nor can any be placed thereon, or the property be sold or leased
without consent of 75% of stock. Class A debentures are entitled to 2H%
interest. If earned, then common stock to 2 )4 % . then the two share ratably;
but after 5% on both, class B Is entitled to all surplus earns. V. 61, p. 471

DIVIDENDS.— '98. '99. '00. '01. '02. '03. '04. '05t)09.'
Class "A" deben % 2^ 2^ 2H 3 4 4 4 5 yearly
Stock % ... 1H2H3 4 4 4 5y<arly
Class "B" deben % H ^%Feb.'08
EARNINGS.—7 mos.,11908-09 Gross, $357,069; net. $111,829

July 1 to Jan. 31. J1907-08.. Gross, 367,164: net, 102,410

REPORT for year ending Dec. 31 1908, In V. 88. p. 879.
Cal. Gross Net over Div. on Dividend Div. on Balance.
Year. Earns. Dep..&c. Deb."A"s. on Stock. Deb. "B"s. Surplus.
1908 $602,106 $182,037 (5)$30,000 (5)$125.000 (%)$26,250 $787
1907 666.838 204,577 (5) 30,000 (5) 125.000 (H) 35.000 14.577

DIRECTORS.—S. S. Palmer, Pres.; , Sec. and Treas.;
40 Wall St.; C. Ledyard Blair. J. A. Jordan. W. J. Wilson.— (V.88. p. 879.)

GREENE RR.—Owns road from Chenango Forks to Greene, N. Y., 8
miles. Leased to Delaware Lack. & Western for term of charter for 6% on
stock. Stock, $200,000; par, $100. D. L. & W. owns $200,000 7% bonds.

GREENWICH & JOHNSONVILLE RR.—See page 168.

GUAYAQUIL & QUITO RY.—See page 68.

GULF BEAUMONT & KANSAS CITY RY.—See Atch. Top. & Santa Fe.

GULF & INTER-STATE RY.—See page 167.

GULF LINE RY.—Owns Ashburn, Ga., to Brldgeboro, 32 miles; track-
age, Ashburn to Worth, 6 miles; leases (to April 1 1953, with option to
purchase) the Hawklnsvllle & Florida Southern, Hawklnsvllle to Worth, 44
miles; total, 79 miles. Proposed line will extend from Hawklnsvllle to
Balnbrldge. Ga., about 130 miles, and extension projected from latter point
to the Gulf, about 100 m. Incorp. In 1907 and acquired the Flint River

& Gulf. Stock authorized, $400,000. Bonds authorized, $325,000 30-year
gold 5s, Atlanta (Ga.) Trust Co., trustee. Pres., G. F. Alford; Sec. and
Treas., C. H. Reynolds. Sylvester, Ga.— (V. 85, p. 921; V. 86. p. 420.)

GULF & SHIP ISLAND RR.— (See Map.)—Owns from Gulfport, on
Mississippi Sound, Gulf of Mexico, to Jackson, Miss., 160.5 m.; Columbia
div., Maxle to Mendenhall. 104.75 m. Branch from Saratoga to Laurel,
41.75 miles: total. 307 miles. Important harbor Improvements have been
constructed at Gulfport. Including an extensive system of docks, piers, &c;
also a channel 7 miles long extending to deep water.

STOCK.—Capital stock, $6,000,000 (par of shares. $100) , all outstanding.

DIVIDENDS.—April 1903 to July 1908, 4% yearly (Q.-J.) In Oct.
1908 dividends were deferred. V. 87, p. 936.

BONDS.—Of the first 5s ($5,000,000 authorized), $4,984,000 are out-
standing, remaining $16,000 being reserved to retire a like amount of old
bonds still outstanding. A yearly sinking fund of 1% of bonds outstand-
ing, which became operative Jan. 2 1905, may purchase bonds at not
exceeding 110, but the latter cannot be drawn; bonds so purchased to be
kept alive In the sinking fund as an Investment. On June 30 1908 $210,000
bonds were In the sinking fund. See V. 74, p. 426, and application to list

V. 74, p. 1257; V. 81, p. 264. The mortgage gold 6s of 1908 ($1,000,000)
Issued to partly defray the cost of 60 miles of road mature $250,000 yearly
In 1909 and 1910 and $500,000 In 1911, secured on entire property, subject
to first ref. 5s. V. 86. p. 547, 1100. Car trusts June 30 1908, $379,804.

EARNINGS.—8 mos.,1 1908-09 Gross, $1,265,337; net, $316,950
July 1 to Feb. 28. J1907-08 Gross. 1,505,334; net, 322,725

REPORT.—Report for year ending June 30 1908 was In V. 87. p. 1354.1
Year— Gross. Net. Other Inc. Charges. Balance.

1907-08 $2,066,328 $333,755 $27,064 $368,587 def.$7.76ft
1906-07 2,483,545 673,318 26,826 382,672 sur .3 17,472

Pres., J. T. Jones Buffalo, N. Y.— (V. 87. p. 936. 1354.)

GULF TERMINAL CO.. AlOBILE.—Owns union passenger station and
approaches at Mobile, Ala., leased by the Southern Ry. and Mobile & Ohio
RK., which own the stock and guarantee the bonds jointly and severally,
p. &1.. by end. Franklin Trust Co., N. Y., Is mtge. trustee. V. 84, p. 50

HARRIMAN & NORTHEASTERN RR.—Harriman to Petros. Tenn.. 20
miles. In Jan. 1903 entire stock acquired In the Interest of the Cincinnati
New Orleans & Texas Pacific Ry., but Is operated separately. V. 76, p.
157. In 1907 a dividend of 4% and in June 1908 2H% [was paid from ac-
cumulated surplus. Stock, $600,000. Year to June 30 1908, gross, $111,-
138: net, $32,402; chgs., $22,982; bal., sur., $9,420.— (V. 76, p. 212.)

HARTFORD & CONNECTICUT WESTERN RY.—Hartford, Conn., to
Rhlnecllff, N. Y., 110 miles, and branch, 14 miles. Leased till Aug. 1940
to Central New England Ry. (now controlled by New York New Haven &
Hartford RR.), the rental paying charges and 2% per annumon the stock,
of which $1,640,000 owned by lessee.— (V. 83, p. 213, 1290.)

HAWKINSVILLE & FLORIDA SOUTHERN RY.—Worth to Hawklns-
vllle, Ga., 44 miles. Leased May 1 1907 to Gulf Line Ry. until April 1

1952. with option of purchase. V. 84. p. 1247. Stock, $100,000.
acquired In April 1904 by Georgia Southern & Florida, which guarantees
bonds (see table above) , principal and Interest. Year ending June 30 1907,
gross, $55,174; net. $8,247; total deduc, $13,542; bal.. def., $5,295.
Pres.. S. F. Parrott; Treas., W. P. Hopper, Macon, Ga.— (V. 84, p. 1247.)

HIBERNIA MINE RR.—Owns from Rockaway, N. J., to Hibernia
Mines. N. J., 4^3 m. Leased to Cent, of N. J. In 1890 for $12,000 per ann.

HOCKING VALLEY RY.— (See Map.)—This company owns main line

from Pomeroy, O., to Walbrldge, O., 250 miles, with trackage (Penn. RR.
System) Walbrldge to Toledo. 6 miles; branches to Athens, Nelsonvllle,
&c., 73 miles; leases Wellston & Jackson Belt. McArthur Junction to Jack-
son, 18 mlk's; total, 847 miles; second trade, 18 mllea.

HISTORY, &c.—Successor Feb. 25 1899 per plan V. 68, p. 231, of
Columbus Hocking Valley & Toledo Ry., foreclosed. The coal lands, from
which the bulk of the business Is derived, aggregate about 20,975 acres,
and are covered by the consolidated mortgage. In 1899 acquired control of
Toledo & Ohio Central Ry. (which see) by purchase of entire Issue of

$8,421,000 Middle States Construction Co. collateral 3s, which are secured
by deposit of the entire stock of the Toledo & Ohio Central Ry , except
$54,100 common and $11,600 preferred (See V. 69, p. 1345); but that road
Is operated separately. See STOCK below.

CONSOLIDATION PLAN.—A plan for consolidation with the Kanawha
& Michigan Ry. In V. 83, p. 271, 323, contemplates the retirement of the
preferred stock and the creation, as shown In table above, of a new general
Hen 4 ",, mortgage. Plan delayed by S1 ite authont es. v . 86, p. 1224.
The Kanawha & Michigan In June 1907 authorized an Issue of $2,500,000

20-year 5% bonds, to pay the floating debt. &c, of which about half to be
taken by Hocking Valley for previous advances. V. 84. p. 1247.

PREF. STOCK.—Has preference as to assets and dividends and will

share equally with com. In any div. above 4% in any year. V. 80, p. 1111.

SALE OF STOCK. &c.— In June 1903 $6,924,200 of the outstanding
$11,000,000 common stock was sold to five railroad companies, viz.: The
Pittsburgh Cincinnati Chicago (c St. Louis (two-sixths Interest) and Balti-

more & Ohio, Chesapeake & Ohio, Lake Shore & Michigan Southern and
Erie (each one-sixth), the owners receiving $103 per share above all ex-
penses. The participation certificates Issued therefor were paid at maturity
June 28 1906, and the stock distributed among the roads. V. 75, p. 1301;
V. 77, p. 36, 1225; and form of certificate. V. 77. p. 1874; V. 83, p. 37.

DIVIDENDS.—On preferred, 1900. 3K%; 1901 to Jan 1909 tncl., 4%
per annum. On common. Julv 1901 to Jan. 1907 Incl.. 3°" per annum
July 1907, 2%; 1908, Jan., 2%; July, 2%; 1909, Jan., 2%.
BONDS.—The consols ($20,000,000 authorized) besides a lien on the

entire property, subject only to $5,426,000 prior bonds, have a first lien on
all the coal lands: $5,426,000 consols are reserved to retire the existing bonds
(the latter may be extended at maturity). V. 72. p. 338: V. 74, p.

1038; V. 86, p. 229. Substantially all of the bonds and stock of the
Ohio Land & Ry. Co. and the Wellston & Jackson Belt Ry.. 18 miles, are
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Hudson & Manhat— 1st M $100,000,000 conv_S.xc*&r
New York & Jersey 1st M $7,000,000 red HO-.Q.c*
Car trusts $46,000, due semi-ann Q

Huntingdon & Broad Top—Common stock
Preferred stock 7% non-cumulative
First M extended In 1890 (Interest only In gold)..GP
Second M old 7s extended In 1895 p & 1 gold QP
Third M consol extended In gold In 1895 QP.c*
14th Ser car trust $29,000 yearly Dec 1 PeP
Car trusts gold due $33,000 yearly (V. 84, p 1424)..

Idaho & Wash Nor—First M $5,000,000 g red text.IC
Illinois Central—Stock $123,552,000

Leased line 4% stock guaranteed (see remarks)
First mtge of 1 Sterling bonds old 6s extend In 18951

1 8 7 4 f o r Sterling bonds extended in 1905-.. I

$15,000,000}4s of 1886 due 1951 gold c*&r
secures a 1 13 Hs of 1886 due 1951 gold c*&r
equally -Us|3s of 1895 due 1951 gold c*&r
(V83,p76)J3^s of 1903 due 1951 gold_..c*&rj

Trust bonds sterling (sec by Ch St L & N O cons) - Us
First M Sp Dlvref M (V66, p 1237) g Us.xc*&r
Kank & S W 1st M Otto to Norman June & br r
Cairo Bridge bonds gold (see remarks) Us.c*&r
St Louis Dlv & Term M $10,000,000 gold. Us.xc*&r

do $5,000,000 (See V 65, p 1173) g.Us.xc*&r
Underlying St Ll Bellevue & Carondelet 1st M..c*
Dlv & Termln-} Bellevue & El Dorado 1st M_.c*
al Mortgage _ _ | St Louis Southern 1st M g__Me.c*

JCarb & Shaw 1st M gold c*
Purchased lines 1st M $20,000,000 gold...Us.c*&r
Refunding mortgage gold red (text) Qxc*&r*
Collateral trust bonds gold $ Us.c*&r
Coll trust $25,000,000 gold on L N O & T_.Us.c*&r
Western lines first mortgage gold Us.c*&r
Louisville Dlv & Term M $25,000,000 g..Us.xc*&r
Ch St L & N O cons M ($18 ,000,000) g Int gu.-C*&r

do guaranteed principal and Interest
Memphis Dlv 1st M gold guar p & I (end) -.Us.c*

a In addition $5,266.000 consol 5s are pledged to se

Miles Date
of of

Road Bonds

1907
1902
1909

67 ,
- -

67
67 1854
67 1857
67 1865

1"99
1907

... 1907

"~i 1875
1875

706 1886
1886
1895
1903
1886

111 1897
131 1881

1892
1 239 J1897

\1897
17 1883
51 1880
30 1886
17 1887

734 1904
2,015 1908
857 1888
798 1892
218 1894
640 1897
567 1881
567 1897
100 1889

cure I lllnols

Size, or
Par
Value

£ or fr.

1,000

50
50

500
500

1,000
1,000
1,000
1.000
100
100

£200
£200
1,000
1,000
£200

000 &c
£200
1,000
1,000
1,000

500 &c
1,000
1.000
1.000
1,000
1,000
1,000

000 &c
500 &c
500 &c

1,000
500 &c
1,000
1,000
1,000

Central c

Amount
Outstanding

INTEREST OR DIVIDENDS

Rate
%

$51,500,000
5,000,000
920,000

1,371.750
2,000.000
416,000
367.500

1,497.000
89,000

401,000
742,400

109,2116,000
10,000,000
2,500,000
1,000,000
1,500,000
2,499,000
£500,000
3,000,000
5,266,000
2,000,000
968,000

3.000.000
8,377,000
4.998.275
470,000
71,000

538,000
241,000

14,662.000
20,000,000
15,000,000
25,000,000
5,425,000

23,888.000
all.369.000

1,419,000
3,500,000

ollateral tru

4H g
5g
5

See text
See text

4 S
4 g
5g
4

4M g
5g

7 In 1908
4
4g
3H g
4g
iYi g
3 g
3J4 g
3H g
3H g
5
4 g
ZYz S
3 g
6g
7
4 g
4 g
3^ g
4g
4g
4g
4 g
3H g
5 g
3H g
4 g

st bonds

When
Payable

A
A
S
J

& J
& o
& A
& O
& D
& O

M & N
M & S
J & J
A & O

& D
& J
& J

M & S
A & O
J &

&
&
&
&
&

F &
F &
M &
J &
J
A
F
A
J
A

& D
& J

S
s

J
F
I

J
J
J
J
M &
M &
J & J

M & N
A & O
M & N
F & A
J & J
J & D 15
J & D 15
J & D
of 1886

Where Payable, and by
Whom

Standard Trust Co, N Y
Guaranty Trust Co, N Y
New York
Phil Off. 4th & WalnutSt

do do
do do
do do
do do

Penn Co for Ins &c,PhIla
Phlla Tr S D & Ins Co
111 Tr & Sav Bk, Chicago
115 B'way, N Y, & Lond

do do
London

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

Feb 1 1957
Feb 1 1932
Sep '09-Mch '19
Jan 28 1904 1 %
Jan 25 1908 3H
Sept 30 1920
Feb 1 1925
Mch 31 1925
To Dec 1 1911
Apr'10-Oct '21

May 1 1932
Mch 1909

1909
1 1951

115 Broadway, New York
do do

London
New York and London
Baring Brothers, London
115 Broadway.New York

do do
do do
do do
do do
do do
do do
do do
do do
do do

New York
115 Broadway.New York

do do
do do
do do
do do
do do
do do

Jan
Apr
Dec
Jan
Jan
Mch
Apr

3H
2%

1950
1951
1951
1951
1951

July 1 1950
Jan 1 1951
Aug 1 1921
Dec 1 1950
July 1 1951
July 1 1951
June 1 1923
July 1 1910
Sept 1 1931
Mch
July
Nov
Apr
Nov
Aug

1932
1952
1955
1952
1953

_ 1951
July 1 1953
June 15 1951
June 15 1951
Dec 1 1951

deposited under said mortgage. V. 68, p. 823. Guarantees Kanawha &
Hocking Coal & Coke Co. bonds. V. 74, p. 271; V. 77, p. 2393: V. 81.
p. 507: V. 81, p. 781; also Continental Coal Co. bonds. V. 75, p. 497, 987.
In June 1908 control of Sunday Cteek Co., which operates said properties
and other coal properties (see "Industrials") was sold to be held In trust
and re-conveyed to company If commodity clause of Hepburn Act Is finally
held to be unconstitutional. V. 87, p. 755.

LATEST EARNINGS.—For 8 months ending Feb. 28 :

8 Months— Gross. Net. Otherlncome. Charges. Balance.
1908-09 $4,209,621 $1,370,827 $750,581 $948,163 $1,173,245
1907-08 4,396,460 1.370,795 805.541 877,479 1,298,857

ANNUAL REPORT.—Traffic Is mostly freight, and over 66% of this Is

bituminous coal. Average train-load Is large—In 1908, 594 tons.
Report for year ending June 30 1908 In V. 87, p. 735, 752.
Owing to changes In accounting in 1907-08, comparisons are Inaccurate.

1907-08. 1906-07. 1905-06. 1904-05.
Gross earnl ngs $5,841,763 $6,907,048 $6,439,809 $6,013,214
Net earnings after taxes. $1,533,887 $2,197,237 $2,258,035 $1,945 313
Other income 980.395 445.438 309,123 382,231

$2,567,158
$883,480
600,000

(3)330,000

$2,327,544
$899,i 93
600,000

(3)330,000

Total available Income $2,514,282 $2,642,675
Fixed charges, &c $1,149,600 $815,188
Dividends on pref. 4%.. 600,000 600,000
Dlvldendson common.. (4)440,000(3 K)385,000
Improvements, &c 101,754 520.429

Balance, year's surp.. $222,928 $322,058 $753,678 $497,851
OFFICERS.—Pres., N. Monsarrat, Columbus: Sec. and Treas., W. N.

Cott, Columbus: Asst. Sec. and Treas., A. H. GUlard, New York.
DIRECTORS.—Charles B. Alexander. R. M. Gallaway. A. H. GUlard

and D. Mllbank, New York; Ralph W. Hlckox, Charles G. Hlckox and
James H. Hoyt, Cleveland; P. W. Huntington, N. Monsarrat, S. P. Bush,
R. S. Warner, F. B. Sheldon and W. N. Cott, Columbus, O.— (V. 87, p. 930.)

HOOSAC TUNNEL & WILMINGTON RR.—See page 169.

HOUSTON BELT LINE & TERMINAL RY.—To build a terminal line
in and around Houston, Tex.. 20 miles, with large passenger terminals.
Controlled by four proprietary roads, viz.. Col. Southern, New Orleans &
Pacific (St. Louis & San Francisco) . Trinity & Brazos Valley (Col. South-
ern) , St. Louis Brownsville & Mexico and Gulf Colorado & Santa Fe (Atchi-
son system). V. 86. p. 285. Incorporated Aug. 31 1905 with $25,000
(nominal stock). The 5s of 1907 ($5,000,000 authorized Issue) are subject
to call at 105 after July 1 1917. In March 1909 the Texas RR. Commission
authorized the Issue of $2,246,000 bonds. V.88, p. 883.— (V. 88. p. 883.)

HOUSTON & BRAZOS VALLEY RR.—See page 169.

HOUSTON EAST & WEST TEXAS RY.— (See Map of Southern Pacific.
Owns from Houston. Texas, to Sabine River at Logansport, 191 rules.

Stock $1,920,000, of which $1,918,200 owned by So. Pac. Co., which has
guaranteed $2,199,000 of the bonds, prln. and Int., by endorsement, re-
serving the right to redeem them at 105 and Int. on six months' notice.

Dlv 16% paid in 1902-03 and 30% in; 1907-08 out of accumulated
surplus. Guaranty, V. 70, p. 841; V. 71, p. 236.

Year 1907-08, gross, $1,178,249; net, lncl. other Inc. $356,522; charges
$275,122: bal., sur., $81,400.— (V. 78. p. 2384.)

HOUSTON & TEXAS CENTRAL RAILROAD.—(See Map of Southern
Pacific.)—Owns from Houston, Texas, to Denlson, Texas, 338 miles; Hemp-
stead, Texas, to Llano, Texas, via Austin, 215 miles; Bremond to Ross,
Texas, 55 m.; Garrett to Ft. Worth, 53 m.; Mcxla to Nelleva. 94 m.; other,
34 m.; total. 789 miles.

HISTORY.—Successor 1893 to railway foreclosed. V. 45, p. 792, 820.

BONDS.—The bonds are being gradually reduced with proceeds of land
sales. The first mortgage was for $8,634,000. The first mtge. bonds and
the consolidated mtge. bonds may- be called for redemption at 110 with pro-
ceeds of land sales. See full abstracts of all the mortgages In V. 52. p. 242.
Of the $5,068,000 consolidated 6s authorized $1,149,000 (not Included In
the amount outstanding above) are held as part security for the general 4s.
There were also June 30 1908 $450,000 Lampasas extension interim 5s
owned by Southern Pacific Co. or sinking funds of proprietary companies.
STOCK.—Stock. $10,000,000, of which the Southern Pacific Co. owned

$9,998,300, par $100. V. 76, p. 1084, 1192, 1407. Jn 1902-03 a dividend
of 6% was paid out of accumulated surplus. V. 76, p. 1407.
LAX DS.- -The lands June 30 1908 held for cancellation of bonds consisted

of 333,709 acres; land contracts $2,088,232. V. 65. p. 869.
Year 1907-08, gross, $5,764,081; net, $1,366,069; other Income, $44,239;

charges, $1,062,408; bal., sur.. $347,900.— (V. 88, p. 883.)

HUDSON COMPANIES.—Incorporated Jan. 9 1905 under laws of New
York State. Is building and controls the Hudson & Manhattan RR.,
which see below. In March 1909 arranged to erect building at 33d St. and
Broadway, N. Y., and lease It to Glmble Bros. V. 88, p. 748.
CAPITAL STOCK.—Auth. and outstanding, $16,000,000 pref. and

$5,000,000 common. Fref. stock to receive 7",', cumulative dividends, and
also entitled to one-fourth of any other dividends.

Gold Notes Feb. 29 1909 (Compare plan V. 87, p. 1010).

Dale— Interest. Outstanding. Maturity. Price at WlinliCnlUihlc.
Feb. 1908 6 F-A $2,832,000 Aug. 1 1910 Prem. 1 % yrly. to maturity
Oct. 1908 6 A-O 5,000,000 Oct. 15 1911 Par and interest
Various Var. 3,846,000 To Mch.l 910 Not stated

Holders of the notes of the $5,000,000 issue only have the option of taking
payment at maturity, or when called, in first mortgage bonds of Hudson &
.Manhattan RR. Co., at price of 85 and Interest. All the notes are secured
by pledge of H. & M. RR. Co. flrst mtge. 4H% bonds, due 1957, the two
Issues lirst named at rate of $1,500 of bonds for each $1,000 note outstand-
ing. V. 86. p. 285, 547; V. 87, p. 37.

DIRECTORS.—W. G. Oakman, Pliny Flsk, Grant B. Schley, William
0. Lane, John W. Simpson, Win. M. Barnum, Albeit A. Tilney, Kenyon
B. Conger, Wm. Henry Barnum, Dumont Clarke, Charles F. Adams 2d.

OFFICERS.—W. G. Oakman, Pres.; Wm. Henry Barnum, V.-P. &
Treas.; F. W. Walz, V.-P.; William Everdell Jr., Sec; Charles M. Jacobs,
Chief Engineer; John Van Vleck, Mechanical Engineer. Office, 62 Cedar
St., New York City.— (V. 88, p. 748, 944.)

HUDSON & MANHATTAN RR.— (See Map.)—Owns and operates
double-tube tunnel from 6th Ave. and 23rd St., N. Y. City, under the
Hudson River to the Delaware Lack. & West. RR. station, Hoboken, N. J.,
a distance of about 3 miles. The first trains were operated Feb. 26 1908.
The line under 6th Ave. Is being extended to 33d St. and In April 1909 per-
mission was granted for further extension to 42d St. and Grand Central
Station. A branch will also be built from 6th Ave. under 9th St. to a con-
nection with the Subway at 4th Ave. A double-tube tunnel, expected to
be In operation In July 1909, Is being constructed from Hoboken south-
wardly through the Erie and Pennsylvania RR. stations in Jersey City and
thence under the Hudson River to the Hudson Terminal Buildings on
Church St. (one block west of Broadway) extending from Cortlandt to
Fulton St. This will be the main line of the system. (V. 87, p. 37, 614,
1011; V. 88, p. 295, 451, 686, 944.)
An extension will also be built from the Pennsylvania RR. station In

Jersey City to a connection with the present main line of the Pennsylvania
RR. and, upon Its completion In 1910, a through train service will be
established between the station In the basement of the Hudson Terminal
Buildings, In New York, and Newark, N. J., under a traffic agreement.
The Pennsylvania RR. will have ticket offices in the Hudson Terminal
Buildings and baggage will be checked thence over the entire Pennsylvania
system. A traffic agreement has also been entered Into with the Erie RR.
Co. The Hudson Terminal Buildings, the largest office buildings In the
world, were opened May 1 1908. Trains, electric and all steel.

STOCK.->Oommon, $40,000,000, all out; 5% non-cum. pref.. with prefer
ence also as to assets, and convertible after July 1 1911 Into common stock
at 110, authorized Issue $10,000,000; outstanding $5,250,000. Par $100.
V. 82, p. 804; V. 83. p. 1469.

BONDS.—Of the 1st 4Hs, $57,000,000, In connection with $40,000,000
common and $5,250,000 pref. stock will be Issued on account of the pro-
posed tunnels, stations, power house, erection of buildings at the Hudson
terminals In New York, and retirement of $5,000,000 N. Y. and Jersey
bonds redeemable at 110. The remaining $43,000,000 bonds and $4,750.-
000 pref. stock are reserved for future purposes.

Of the 4^s Issued as above stated, part are deposited as collateral
for Hudson Companies notes (see that company above). The $57,000,000
first Issue will have a prior Hen. V. 87. p. 37.
The bonds will be convertible on any Interest day after Feb. 1 1912 at

Ear Into common stock at $110 per share, with provisions to protect the
ondholders when common stock, In addition to the $40,000,000 at present

authorized and the further amount necessary to convert the bonds. Is Issued.
In Feb. 1909 $920,000 5% car trusts were sold. V. 88, p. 505, 624.

OFFICERS.—Pres.. W. G. McAdoo; V.-P., Wilbur C. Flsk: Treas.,
W. H. Barnum: Sec, C. W. King. Office, 30 Church St., New York.

—

(V. 87, p. 37, 614, 1011. 1601; V. 88. p. 295, 451, 505, 624, 685, 944.)

HUNTINQDON & BROAD TOP MT. RR. & COAL CO.—Owns from
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 23 miles.

DIVID'S.— '96. '97. '98. '99. '00. '01. "02. '03. '04. '05. '06. W '08.
On common 4100000510000
On preferred ...7 6 55^7 5 6 7 65>$7H7 3>*
ANNUAL REPORT.—Report for 1907 was In V. 87, p. 221.

Gross. Net. Interest. Dividends. Balance.
1908 ..$632,933 $148,522 $106,190 $70,000 clef. $27,668
1907 884,686 318,060 106,190 !140,000 71,870—

( V. 86. p. 420; V. 87, p. 166, 221: V. 88, p. 151, 564.)

IBERIA & VERMILION RR —Salt Mine June, to Abbeville, La., 16
miles. Stock, $300,000. of which $299,500 owned by Morgan's Louisiana
& Texas RR. & SS. Co. (So. Pac). Bonds, $322,000 first mtge. 5s, due
Aix. 1943. Year 1907-08, gross, $71,620; net, $15 472; other Income.
$8,073; charges, $20,250; balance, surplus, $3,289.

IDAHO & WASHINGTON NORTHERN RR —Owns from McGulre's Sta-
tion, Ida., northerly to Newport, Wash.. 51 m. (opened Nov. 25 1907), with
Clagstone branch, 6 m. Extension under construction In Dec 1908 from
Newport to Cement, 52 miles. Controls Pend d'Orellle River Nav. Co-
Stock authorized, $5,000,000; outstanding, $1,078,800; par, $100. Bonds
are subject to call, any or all, at 107 'A , from May 1 1912 to May 1 1917, and
thereafter at 105; In Oct. 1908 $2,500,000 were reported as sold. V. 85,
p. 1339; V. 87, p. 1160. Loans and bills payable Dec 31 1908. $642,942.
POT year ending Dec 31 1908. gross, $222,727; net, $69,699; Int. and taxes,
$58,859; bal.. sur.. $10,840. Pres. and Treas., F. A. Blackwell. Office
Coeur d'Alene, Idaho.— (V. 85, p. 1339; V. 87, p. 1160.)

ILLINOIS CENTRAL RR.—(See Map.)—ROAD.—Operates from Chi-
cago, 111., southerly to New Orleans, La., 912 miles, and westerly to Sioux
City, la., 509 miles, with numerous branches, viz. (*whlch see):

Miles,

706

Road owned in fee
Chicago to Cairo, III 1

Centralla, 111., to EasUMaln
Dubuque, la ..J stem.

Dubuque & Sioux City* 760
Springfield to East St. Louis,

111. (V. 71, p. 547) 98
Peoria, 111., to Evansvllle, Ind.,

with 6-mlle branch 234
Leased—Control owned—

Chicago St. L. & N. O. RR.,
Cairo. 111., to New Orleaus 547
Line to Louisville. &c 637
Remainder Included In earnings July 1 1908 4,509
HISTORY, LEASES, &c—Chartered In Dec 1850. The company pays

to the State of Illinois 7% (In 1907 $1,222,472) of gross of the 706 m. owned
in fee yearly In lieu of taxes. The Chicago St. L. & N. O. Is leased for 400
years from July 1 1882 at 4% per annum on Its $10,000,000 stock deposited
to secure the leased line stock. Tax suit, V. 84, p. 931.

Leased—Control owned— Miles.
Mem., Tenn., to Grenada, Miss. 100
Yazoo & Mississippi Val. RR.,
Memphis to N. O. and brs 1,370

St. Louis Alton & Terre Haute. 239
Entire stock owned—

Branches, &< 1,008
Trackage &c 180

Total system June 30 1908 5,879
Of which earns, kept separate—

Yazoo & Miss. Val. RR 1.370
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RAILROADS

For explanation of column headings, &c, see notes
on first page of tables

III Cen t (Con)—Omaha Dlv IstM gd $5 ,000 ,000 Use* &r
Lltrb Dlv 1st M g $4,000,000 F.c*
Iowa Falls & Sioux City—See statement of Dubuqu

Illinois Southern—1st M gold $5,000,000. c*
Illinois Terminal— 1st M $500,000 gold red par IC
Illinois Tunnel Co—See Chicago Subway Co.
Indiana Decatur & Western—See Cln Ind & Western
Indiana Harbor Belt—GenM$25,000,OOOg..G xc*&r*

do do do
Chic Ham & W first mortgage gold assumed--C*&r

Indianapolis & Louisville—See Chicago Indianapolis
Indianapolis Un— 1st M gold s f not callable FP.c*

Gold notes part due yearly guaranteed text
Interborough-Met Co—Com stock $100,000,000 auth.

Pref stk 5% cum (also pref as to assets) $55,000,000
Coll trust bonds gold sec by Int R T stock c*&r
Coll trust notes $15,000,000 gold call 102 Me.c
Collateral trust notes extended In 1908

Interboroush Rapid Transit—Stock $35,000.000
Notes g red 101 begin 1909, equally secured Mol
Gold M bonds $55,000,000 red 105 (text) .Mo.c'r*]
Notes $25,000,000 sec by bds conv (text) -Mo.xc'r*

International & Great [Nor—Receiver's certs
First mortgage gold
Second mortgage gold F.c*
3d M ($3,000,000) formerly Inc. Incl scrip g.-Me.c*
Colorado Bridge bonds sinking fund F

Interoceanic Ry of Mex—1st pref sh, 5 o non-cum..
Second preferred shares 4%
Prior lien debentures called for payment June 1

4% debenture stock subj to call at par £1,150,000
Debenture stock 7% "B" subj to call 120 non-cum
Second debenture stock red at 105 after 1911 (text)
Mex E deb stock £450,000 guar red at 105 beg 1914

Iowa Central—1st M $7,650,000 g (V 49, p 582) -Me.c*
Refunding M $25,000,000 gold (see text) -Mo.c*&r

Iowa& Northwestern—First M $6,000,000 gold
Jacksonville Term—1st M gold guar $500,000. Mp.c*

Miles Date
of of

Road

130

Bonds

1900
98 1900

e & SI oux CI
132 1903

Text 1905

1907
1907

27.48 1897
& Lou lsville

93 1886
--- 1904

---
1906
1907
1907

Text
1907
1907
1908
1908

1,109 1879
1,109 1881
1,109 1892

...

1880

503 1888
541 1901

1908
23 1894

Size, or
Par
Value

1,000 &c
$1,000

ty.
1,000
1.000

1,000, &c

500 &c

1,000
5,000
100
100

1,000 &c
1,000 &c

Amount
Outstanding

INTEREST OR DIVIDENDS

100
1,000

1,000 &c
1,000 &c

500 &c
500 &c
500 &c

1.000
£10
£10

£50 &c

~~~£i66
£100
£100
1.000
1.000
1.000
1.000

5,000.000
$3,235,000

4,400,000
450,000

2,500,000
725,000

2,500,000

940,000
160,000

93,262,192
45,740,000
67,825,000
See text
4.173.000

35,000.000
10.000,000

505,000
24,500,000

140,000
11.291,000
10,391,000
2,966,052
198,000

£1,100.000
£1,0(10 000
£400,000

£1.150,000
£469,459

£1,150,000
£400,000
7,650,095
5,220,000

(?)

500,000

Rate
%
3g
3 g

4g
5g

2-4 g
4 g
6 g

4H g
4 g

J & J
J &' J
J & J

See text
4H g
5 g
6

9 In 1908
5g
5g
6 g
6
6g

See text
4 g
7

See text

5
4
7
4H
5
5g
4 g
5g
5g

When
Payable

&
&

&
&

New York
New York City
Central Trust Co, N Y

Fidelity Trust Co, Phlla
Treasurer, Indianapolis

Q—

J

A & O
J & J

Q—

J

M & S
M & N
M & N

M & N
M & S
M & S
M & N
See text

J & J
M & S 15
7 '07-08
4^'07'08
J & D 15
J & D
M & S
J & J
J & J

Where Payable, and by
Whom

115 Broadway.New York
do do

New York Dec 1 1953
Illinois Tr & Sav Bk, Ch Jan 2 1925

Bonds—Princi-
pal When Dut
Stocks—Last
Dividend

Aug 1 1951
Jan 1 1951

Windsor Trust Co, N Y

Belmont & Co, New York
do do

165 Broadway
Morton Trust Co, N Y

Office 195 B'way. N Y
Sept 1907 coup last paid
In default—See text
Nov 1908 coup pd wh due
London

London

London
Mercantile Trust Co, N Y

do do

Guaranty Trust Co, N Y

July 1 1957
July 1 1957
Jan 1 1927

May 1 1926
Sept 1909-1910

1HJuly 1 1907
Apr 1 1956
July 1 1910
May 27 1910
Apr 1 1909 ZM
Mch 1 1910
Nov 1 1952
May 1 1911

Nov 1 1919
Sept 1 1909
Sept 1 1921
May 1 1920
Dec 12 1908 4H
June
Sept
Sept
1950
Jan
June
Mch
Jan
July

1 1909
15 1950
15 1950

1 1984
1 1938
1 1951
1 1958
1 1939

The entire $5,000,000 capital stock of the Central of Georgia was acquired
by E. H. Harrlman In 1907 and will be turned over to the Illinois Central.
This will add 1,914 miles to the system, affording a connection at Birming-
ham, Ala., and an outlet to the Atlantic at Savannah, Ga. V. 86, p. 668.

Indlanap. South'n Ry., Indianapolis, Ind., to Effingham, 111., 177 m , Is

owned but separately oper. V. 78. p. 2442; V. 79, p. 733, 968; V. 85, p. 798.
An extension from Jackson, Tenn., to Birmingham. Ala., 219 miles, was

completed Feb. 1908. of which Corinth, Miss., to Haleyvllle. Ala., 80 miles,
Is owned; remainder being trackage.

CAPITAL STOCK.—The leased line stock Is secured by deposit of $10.-
000,000 Chicago St. Louis & New Orleans stock. (V. 65. p. 1071.)

Stockholders voted May 18 1908 to Increase the stock from $95,040,000
to $123,552,000, one-half of the new stock being subscribed at par by stock-
holders, raising the amount out to $109,296,000. V. 86, p. 981. 1529.
On June 30 1908 Union Pacific owned $29,623,100 of the stock. V. 84,

p. 51, 102, 570; V. 86, p 480.

DIVS. \ '87. '88. '89. '90 '91-'99. '00. ,01.Sep.'04. '05 to '08. 1909.
Com. stk j 7 7 5H 6 5 yearly 5 Vi 6 yearly 7 yearly cli.,3^%

BONDS.

—

Cairo bridge bonds are secured by deposit i f a like amount of
Chic. St. Louis & New Orl. 1st M. Cairo Bridge 5s. Bridge rental $180,000.
of which $20,000 to a sink. fd. See adv. In "Chronicle" May 7 1892.
The trust bonds of 1886 are secured by deposit of $5,266,000 Chicago St.L.

& New Orleans consols of 1881. In May 1908 they were given a lien on the
road. See V. 86, p. 1343.

The collateral trust bonds of 1952 are secured by pledge with the U. S.
Trust Co. of New York of $16,350,000 5% 1st mortgage gold bonds of
subsidiary railroads covering 854 miles. See list, V. 55, p. 550.
The $25,000,000 collateral trust bonds of 1953 are secured by pledge of all

the Loulsv. N. O. & Texas (now Yazoo & Mississippi Valley Hll.l, $16.-
900,000 1st mtge. bonds, except $68,000, all the $9,104,000 mtge. Incomes
and all but $96,000 of the $10,000,000 land grant Incomes. See adv. In
"Chronicle" June 11 1892, and V. 54. p. 964; V. 61, p. 112.

Chicago St. Louis & New Orleans 5? have their Interest guaranteed (by
endorsement) until the principal Is paid. The 3 Ms of 1897 are guar., prin-
cipal and Interest, by endorsement—see guaranty V. 65, p. 1071.
The Western Lines loan of 1894, see "Supplement" of Jan. 1899.
The St.Louis Division & Terminal bonds are for $15,000,000 authorized,

of which $5,000,000 are three per cents; $3,500,000 were Issuable for Im-
provements, equipment, &c, and $1,499,000 re held to retire $1,400,000
underlying bonds still outstanding on the St. Louis Alton & T. H. system;
Abstract of mortgage In V. 66, p. 138. See also V. 66, p. 133; V. 71, p. 546.

Louisville Division & Terminal mtge. Is for $25,000,000; of the bonds
$1,112,000 were reserved to purchase the 46 m. (Cecilia br.) from Louisville
& Nashville and to retire the L. & N. bonds thereon. Chicago St. Louis &
New Orleans took title to the Loulsv. Dlv. and joined In making mtge. See
V. 66. p. 136, for abstract; also "Supplement" of Jan. 1809. V. 65, p.
367. 516; V. 66. p. 133; V. 67, p. 581; V. 75. p. 671.
The purchased lines 3 Ms of 1904 ($20,000,000 authorized) cover various

minor lines acquired. Of the bonds, $14,1.62,000 have been Issued on 734
m. of subsidiary branch lines purchased, and the remaining $5,338,000 Is

reserved to retire at maturity $968,000 bonds of the Kankakee & South-
western lsts due 1921 (see bond table above) and $4,370,000 bonds of the
Chic. Mad. & North. (231 m.), which are pledged for the collateral trust
4s of 1952. (See V. 71. p. 288; V. 79, p. 1273. 1642. 2588; V. 81, p. 1105.)

The refunding mortgage gold 4s of 1908 (authorized Issue $110,000,000,
with the privilege of issuing $10,000,000 additional to acquire the Indianap-
olis Southern, Indianapolis, Ind., to Effingham, 111., 177 miles) are subject
to call at 107 M and interest on any Interest day beginning Nov. 1 1918.
See V. 87. p. 1357, 1420; V. 88, p. 295.
The bonds are secured on the main line (including the Chicago terminals)

.

the so-called purchased lines, the Springfield Division, the St." Louis l

slon, &c, a total of 2,015 miles, subject to existing Issues of bonds, aggre-
gating $61,766,000, Incl. $2,500,000 Chicago Havana & Western 5s and
Rantoul RR. 5s. pledged as part security, under 111. Cent, gold 4s of 1952.
Purposes for Which $90,000,000 Refunding Bonds Unissued Are Reserved.

To retire a like amount of prior Hen bonds -- $61,766,000
Additional main track, tunnels and bridges, purchase of real

estate. Improvements, funding of Indebtedness and other
corporate purposes 28 ,234 ,000
In April 1908 filed a first lien 4 % gold $30,000,000 equip, mtge. due Jan. 1

1923 (U. S. Mtg. & Tr. Co., trustee), for use as collat. V. 86. p. 1042, 1343.

GENERAL FINANCES.—On June 30 1908 there were $23,590,000
loans and bills payable outstanding. On account of this Indebtedness,
shareholders of record May 18 1908 were permitted to subscribe for $14,-
256,000 new stock at par. In Nov. 1908 $20,000,000 refunding mtge.
bonds were sold. See above.

EARNINGS.—8 mos. ,11908-09 Gross, $38,021,350; net, $8,757,4.r.2
July 1 to Feb. 28. /1907-08 Gross, 40,922,606; net, 8,923,137

REPORT.—Annual meeting Is held the third Wednesday In October.
Report for 1907-0* was In V. 87, p. 932. 939; editorial, p. 907.

(Not Incl. Yazoo & M . V. RR.)— 1907-08. 1906-07. Inc.or Dec.
Average miles operated 4.420 4,370 +50
Passenger earnings-.- $10,991,798 $11,187,532 —$195,734
Freight earnings. 35.357,811 88,033,271 —2,67 ..460
Mall, express. &c 10.838.047 10.307,294 +530.753

Total earnings $57,187,656 $59,528,097 —$2,340,441
Netover taxes ..$17,104,004 $19,372,984 —$2,268,980
Income from Investments, &c 2,358,525 2.818,575 —460,050

'''otal net Income $19,462,529 $22,191,559 —$2,729,030
Hire of equipment, &C 3,686,875 2,827,876 +858.991)
Interest on bonds 4.569,860 3,969,860 +600,000
Kent of s .bsldiary roads 3,209,395 3,706,732 —497.337
Dividends on stock, 7% 6,652.800 6.652.800

Balance, surplus $1,343,599 $5,034,291 —$3,690,692

Old Basis— 1906-07. 1905-06. 1904-05.
Total gross earnings $56,610,633 $51,636,405 $49,508,649
Net earnings over taxes $16,545,108 $15,198,935 $14,396,943

YAZOO & MISSISSIPPI VALLEY.—Results on 1 ,370 miles In 1907-08
(aver. 1,297). 1.239 miles In 1906-07. See report at length In V. 87. p.
932, 945. Tenders asked of land grant bonds Jan. 1909. V. 88, p. 231.

Year— Gross. Net(over tax) , Olh.lnc. Charges, &c. Bal., sur
1907-08 ...$9,580,634 $1,322,482 $476,371 $2,117,363 def.$318,509
1906-07 ... 9,324,921 1.487,583 326,540 1.742.916 sur. 71,207
OFFICERS.—Pres.. James T. Harahan, V.-P., I. G. Rawn; V.-P.. and

Sec. A. G. Hackstaff; Treas., E. T. H. Gibson; Gen. Mgr., Frank B.
Harrlman. General office, Chicago, 111.; N. Y. office, 115 Broadway.

Directors.—Walther Luttgen, John W. Auchlncloss. J. T. Harahan.
Charles M. Beach, Cornelius Vanderbllt, J. Odgen Armour, Edward H. Har-
rlman, John Jacob Astor, Charles A. Peabody, R. W. Goelet, John G.
Shedd. A. G. Hackstaff, and ex-offlclo Hon. Charles S. Deneen, Governor
of Illinois.— (V. 87, p. 1089, 1300, 1357, 1420: V. 88, p. 231, 295.)

ILLINOIS SOUTHERN RY.—Owns Salem to Bismarck (Including River
Tra sfer, 1 mile), 122.86 m.; Chester branch, Missouri Jet. toChester, 10.70
m.; Rosborough branch, Sparta to Rosborough, 5 m.; total owned, 138,56
m.; leases 111. Cent, trackage, Branch Jet. to I. C. Jet., 2.75 m.; total. 141.31
m. Successor June 1 1900 of the Centralla & Chester RR., foreclosed.
V. 70. p. 1048; V. 71. p. 29. Stock, com.. $4,000,000; 6% cum. pref.,
$1,000,000; par, $100, all Issued. Of the bonds, $600,000 was reserved
for Improv. and equip, at not over $200,000 yearly. V. 79, p. 500.

REPORT.—For year ending June 30 1905 In V. 82, p. 158. In 1906-07.
gross. $346,165; net, $106,740; total deductions, $196,748; bal., del.,
$90,008. Pres., J. W. Walsh; Treas., F. D. Kellogg; Aud , M. E. Keehan.
Office, Grand Central Station, Chicago, 111.— (V. 82, p. 108.)

ILLINOIS TERMINAL RR.—Owns terminals at Alton, 111., and road.
Alton to Hartford, 111., 6 miles; Hartford to Edwardsvllle Jet., 7.1 m.;
leases from Wabash RR., Edwardsvllle Jet. to Edwardsvllle, 1.6 m. Stock,
$500,000; par, $100. Year 1906-07, gross, $125,373; net, $59,665; Int. .taxes,
&c, $35,558; bal., sur., $24,107. Pres., Geo. M. Levis.— (V. 79. p. 2205.

ILLINOIS TUNNEL CO.—See Chicago Subway Co.

INDIANA ILLINOIS & IOWA RR —See Chic. Ind. & Southern RR.

INDIANA HARBOR BELT RR —Owns Whiting, Ind.. to Blue Island.
111., 14.4 miles. McCook to Franklin Park, 111., 11.2 m.; Chappell to Union
Stock Yds., Chicago, 10.8 m.; State line to Grasselll, Ind., 4.9 m.; total
owned, 41.3 m.; operates Jointly Chicago Term. Transfer RR., Blue Island,
111., to McCook, 13.6 m.; misc. trackage, 39.6 m.; total, 94.6 m. Nov. 1

1907 acquired Chic. June. Ry. V. 85, p. 1270. 1209; V. 86. p. 108.
Stock outstanding. $2,450,000, all owned by Lake Shore & Mich. Sou.

and Mich. Cent., which guarantee the bonds. Of the bonds $25,000,000
authorized Issue), $2,500,000 are reserved to retire the Chic. Ham. &
Western 6s and $725,000 for the Mich. Cent, and Term. RR. Joint 4s of
1896. The $2,500,000 bonds Issued In payment of Chic. June. Ry. bear
Interest at 2% yearly from July 1 1907 for 5 years, then 3% for 5 years, then
4% to maturity. V. 86, p. 108.— (V. 85, p. 1270; V. 86, p. 108.)

INDIANAPOLIS UNION RY.—Owns 3 miles of track, .93 of a mile of
road, with terminals at Indianapolis, Ind., and leases for 999 years the Belt
RR. of Jndlanapolls—12 M m. (which see). Clev. Cincinnati Chicago &
St. Louis, the Pittsburgh Cincinnati Chicago & St. Louis and the Vandalla
RR. are virtual proprietors, they having Invested In It $9-0,331 to June 30
1907. No stock outstanding.
The $160,000 4% notes of 1904, guar. prln. and Int. by Pitts. Cln Chic. &

St. L. and Cleve. Cine. Chic. & St. L.. mature $80,000 In 1909 and 1910;
Commercial Trust Co. of Philadelphia, trustee.—V. 80, p. 871.

EARNINGS.—1906-07, gross, $1,013,894; net, $370,750; other Income,
$13,163; total deductions. $290,654; bal.. sur., $93.259.—(V. 83, p. 213.)

1NTERBOROUGH-METROPOLITAN CO.—ORGANIZATION.—Incor
porated on Jan. 24 1906 as an amalgamation (per plan V. 82, p. 217. 280) of
the Interborough Rapid Transit Co. and Metropolitan Street Ry. In Feb.
1907 $33,912,800 of the $35,000,000 stock of the Interb. Rapid Transit Co..
$42,740,000 of the $52,000,000 Metropolitan St. Ry. stock and $29,373,100
of the $30,000,000 stock of the Metropolitan Securities Co., Its holding
company had been acquired. V. 82, p. 692. See Interborough Rapid
Transit Co. below and Metrop. St. Ry. In "Electric Railway" Section
Favorable decision, V. 85, p. 99, 654. In Sept. 1907 receivers were ap-
pointed for Metrop. Street Ry. and of Its lessee, the New York City Ry.,
whose stock Is all owned by the Metropolitan Securities Co., the Metropolitan
Street Ry. dividends being suspended. V. 85, p. 793, 864.

Mileage of Companies Comprising Interborough-Metropolitan System.
rborough Rapid Transit Co., subway 82.20 miles
ated (Manhattan Railway, leased) 118.05 miles

Surface lines owned or controlled by Interb. Rap. Tran. Co. .154.03 miles
New York City Railway and subsidiary companies 519.46 miles

Total (single track) 873.74 miles

STOCK.—The pref. stock has voting power upon default of payment of

dividend thereon. V. 82. p. 217, 280.

DIVIDENDS.—Dlv. on pref.. 1M% quar..pald July 2 1906 to July 1907
Inclusive; none since to Apr. 1909. V. 85, p. 600.

VOTING TRUST.—All the common stock Is deposited under a voting
trust agreement to Mch. 6 1911, subject to termination In the discre-

tion of the voting trustees, viz.: August Belmont. Walter G. Oakman,
Thomas F. Ryan, Cornelius Vanderbllt and Peter A. B. Wldener.

BONDS.—The collateral trust 4 Ms of 1906 (Windsor Trust Co., N. Y.,
trustee) are secured by pledge of all the stock of the Interborough
Rapid Transit Co. or voting trust certificates therefor acquired at the rate

of $1 ,000 In bonds for $500 Interborough Rapid Transit stock, V. 82, p. 280.
A $500,000 5% mtge. due In 1011 covers property In 218th St. V. 83, p. 95.



Apr., 1909.) RAILWAY STOCKS AND BONDS. 69



RAILWAY STOCKS AND BONDS. [Vol. lxxxviii.

Thejcollateral trust 3-year 5% notes of 1907 ($15,000,000 authorized
Issue) can be Issued only pro rata as the collateral mentioned (V. 84, p.
1248) In the deed of trust Is deposited. Collateral may be withdrawn on
deposit of an amount of cash as fixed by the deed of trust or additional notes
of Metropolitan Street Ry. There are $4,545,000 6% notes (extended) due
May 27 1910. V. 85, p. 1401; V. 86, p. 1285.
REPORT.—Report of holding company for year ending Dec. 31 1908

was in V. 88, p. 227, 997: Total receipts, $3,348,044; int., taxes, &c, $3,347,-
017; balance, surplus, $1,027.

Combined Operations—Interborough Rap. Tran. Co. and N. Y. City Ry.
Year end. March 31

—

1906-07. 1905-06. Changes.
Gross earnings $43,353,841 $40,693,671 Inc. $2,660,170
Operating expenses 21,841,884 21,044,516 Inc. 797.368

Net earnings $21,511,957
Other Income 1,187,464

.19,649,155 Inc. $1,862,802
1,215,781 Dec. 28,317

Total Income $22,699,421
• Interest rentals and taxes $17,956,552
Int. (4M%) on Int.-Met. bonds 3,150,000
Metrop. St. Ry. guar, dlvs 666,368
Int.-Met. 5% pref. dividend... 2,273,990

$20,864,936
$16,766,926
02,800,000
3,639,888

Inc. $1,834,485
Inc. $1,189,626
Inc. 350,000
Dec. 2,973.520
Inc. 2,273,990

Deficit $1,347,489 $2,341,878 Dec. $994,389
Excluding Metrop. special franchise tax In litigation, a Dividend.
OFFICERS.—Pres., T. P. Shonts; V.-P., J. B. McDonald. Office, 165

Broadway, N. Y.—(V. 86, p. 475, 1285; V. 88, p. 227. 505, 686, 883, 997.)

INTERBOROUQH RAPID TRANSIT CO.— (See Map.)—Incorporated
May 6 1902 in N. Y., and In 1904 began operating municipal tunnel RR. in
N. Y. City, extending, with two tracks, from Battery to City Hall, and as a
four-track line from the City Hall (with two-track loop at that point) under
new Elm St., Fourth and Park aves., to 42d St., thence under 42d St. and
Broadway to 103d St.; also as two-track lines, partlv viaduct, (a) from 103d
St., on the West Side, to Klngsbridge Station. (6) from 103d St. to the East
Side and Bronx Park. Extension (two-track) under the East River via
Fulton and Flatbush avenues to Atlantic Av., Brooklyn, 2H miles, there
connecting with the Long Island RR.. was opened May 1 1908. Total, about
72 % m . of track on 25 H miles of road (of which 19!^ subway and 6 elevated)

,

leases Manhattan Ry., 118 m.: surface lines owned or controlled, 154 m.;
total, 344 miles. V. 77, p. 827; V. 80, p. 222, 1912; V. 84, p. 1306; V. 85.
p. 600, 654, 1005; V. 86. p. 10». 1100. The extension to Van Cortlandt
Park, 1 mile, was opened In Aug. 1908. V. 87, p. 285.

Offer to build extensions, estimated at $49,000,000, V. 88, p. 686.
Leases Manhattan (Elevated) Ry. for 999 years from Nov. 1 1875. See

that co. Has agreement with N. Y. City Interborough St. Ry.,controlled
by allied Interests. 5 m. operated. V. 80, p. 117, 1175, 1479; V. 82, p.
868, 1268; V. 86. p. 1100. In March 1906 $1,814,000 of the $2,000,000
Subway Realty stock was acquired. V. 82, p. 218, 513.
Owns stock of N. Y. & Queens County Ry., 74 miles, and (Jointly with

Long Island RR.) the N. Y. & L. I. Traction Co., 56 miles. V. 80, p. 2621;
V. 83, p. 818; V. 86, p. 1100. Also owns New York & Long Island RR.,
whose tunnels from Manhattan to Long Island City were completed In
Aug. 1907, but not operated to Apr. 1909, owing to franchise dispute
(V. 81, p. 1492; V. 82, p. 751; V. 83. p. 1229; V. 84, p. 1248; V. 85, p.
345, 793, 864, 1339, 1518; V. 86, p. 669, 1344; V. 88, p. 101, 231, 624; Pel-
ham Park Ry. and City Island RR., see security holdings, V. 83, p. 155.

CONTROL.—In Dec. 1907 $33,912,500 of the $35,000,000 stock had
been exchanged for 200% In 4 H % collateral trust bonds of the Interborough
Metropolitan Co. (which see above), secured by the stock exchanged.
CONTRACTS.—Contract with city called for the construction of the road

from City Hall north for $35,000,000 and Its lease to the company for 50
years from completion, renewable for another 25 years, the rental to be
equal to the Interest on the city's bonds Issued for construction (but not for
easements, &c.) and a sinking fund of 1% yearly to retire the bonds. See
provision V. 82, p. 1157. In Dec. 1907 $5,934,798 was allowed for extra
construction. V. 85, p. 1461. The company also at Its own expense pro-
vided the electrical equipment (costing over $26,000,000; see V. 82, p.
452). For contract see V. 69, p. 1063. The extension from City Hall
Manhattan to Brooklyn was built without aid from the city except about
$4,000,000, and leased for 35 years with privilege of renewal for 25 years.
V. 86. p. 196; V. 75. p. 184, 1086, 1202. See V. 76. p. 101. 1234.
To Jan. 1 1909, $53,644,050 city bonds had been Issued, of which $43.-

700,000 are 3 Hs, $1,166,050 3 Ms, $1,500,000 3s, $2,778,000 4s and $4,500,-
000 4 Ms. V. 87, p. 677.

DIVIDENDS.—July 1904, 2%; 1905, 8M%: 1906. 8M%: 1907 to Apr.
1909, 9% yearly (Q-J).

BONDS AND NOTES.—$55,000,000 mortgage bonds, dated Nov. 1
1907, with Interest at a rate to be fixed from time to time, are subject to
purchase at 105 and interest by a yearly sinking fund of $300,000, beginning
Nov. 1 191 0, and also subject to call on any interest day at the same price
in amounts not less than $1,000,000. The proceeds to be used to provide
for the $35,000,000 notes due 1910 and 1911, and future requirements. The
bonds and $10,000,000 notes due 1910 (V. 84, p. 450, 390) are secured
by all the real estate and power houses, leasehold Interest In the subway,
Manhattan Ry., stocks and bonds owned, advances to other companies and
other property; total cash cost, $54,095,419. The securities, amounting
to over $4,000,000, known as "Manhattan guaranty fund" when released
about July 1 1909 from pledge for performance of lease of Manhattan Ry.
are to be applied towards retirement of outstanding gold notes or gold
bonds of 1907 and the proceeds of the New York & Long Island RR. when
sold are to be applied to reduction of mortgage debt.
The $25,000,000 3-year 6% notes, dated May 1 1908, were secured by

deposit of $30,000,000 of the bonds. Into which they are convertible at
the option of the holder to Nov. 1 1910 at the rate of 99 in collateral notes
for $100 In bonds. The deposited bonds may be withdrawn after Nov. 1
1910 on payment In cash of at least 83 1-3% of the face value. V. 86,
p. 1100, 1042, 981; V. 87, p. 1479, 1610.

EARNINGS.—For 6 months ending Dec. 31:
6 Months Gross Net Other Charges &. Balance,

end. Dec. SI. Earnings. Earnings. Income. Rental. Surplus.
1908 $12,115,786 $6,748,272 $679,163 $5,951,966 $1,475,469
1907 11,456,623 6.235,962 596,520 5,344.800 1.487.682

REPORT.— Report for year ending June 30 1908 was in V. 88, p. 371

.

1907-08. 1906-07. Increase.
Total earns, from railway oper $24,699,505 $22,902,580 $1,796,925
Total railway oper. expenses.. 10,722,695 9.593,331 1,129,364
Taxes accrued 1,586,466 1,377,965 208,501

Operating income $12,390,344 $11,931,283
Total net Income .__$12.970,309 $12,208,338
Interest on funded debt $1,250,000
Rentals 8,011,665
Amortization of debt, dlsc't & exp._ 7,984
Dividends on stock. 9% 3.150,000

$766,667
7,725,228

3,150,000

$459,061
$761,971
$483,333
286.437

7,984

Balance, surplus over dividends $550,660 $566,444 dec. $9,784
DIRECTORS.—August Belmont l(Chalrman) , Alfred Skltt, Morton F.

Plant, Andrew Freedman, James Jourdan, John Pierce, Geo. W. Young,
Wm. A. Read, Cornelius Vanderbllt, Edward J. Berwlnd, Edwin Hawloy,
H. M. Fisher, Gerald L. Hoyt, Theo. P. Shonts, New York; and Gardiner
M. Lane, Boston.

Pres., T. P. Shonts; V.-P., Frank Hedley, David W. Ross; Sec, H. M.
Fisher; Trcas., John H. Campbell. Office, 165 Broadway, New York.— (V. 88, p. 101, 371, 505, 563.)

INTERNATIONAL* GREAT NORTHERN RR.— (See Map Missouri Pa
cific.)—Longvlew, on Tex. & Pac.tnear Shreveport, La.), southwesterly to
Houston and Galveston, also to Laredo, Tex., on Mex. National RR., and
Spring northerly to Ft. Worth; total Jan. 1908. 1,159 miles, viz.:
Lines owned— Miles

Lonirvlew, Tex., to Laredo 494
Pakstlne to Houston, Tex 150
Mlneola. Columbia, &c 121
Fort Worth to Spring-- 261
Navasota to Madlsonvlllc . 47

ORGANIZATION.-
D V. 54. p. 203, 366.

Joint trackage— Miles.
Galveston Houston & Henderson

(jointly with M. K. & T.) 50
Other lines 26
Houston. Oak Lawn & Magnolia
Park Ry 10

Reorganized without foreclosure In 1892 under plan
Stock authorized Is $25,000,000; outstanding, $9,-

$5,000: par. $100; controlled In Interest of Missouri Pacific.

RECEIVERSHIP.—On Feb. 26 1908 J. F. Freeman was appointed re-
ceiver. The March 1908 coupons on 2d and 3d mtge. bonds were defaulted,
a large amount of earlier coupons on 3d mtge. bonds also remaining unpaid.

as well as a large amount of unsecured floating debt, and the Texas RR.Com-
mission ordered Improvements costing several million dollars, for wnlch
funds could not be secured. In Feb. 1908 foreclosure suit was begun
under third mortgage and In April 1908 under second mortgage. V. 86
p. 547, 1042. Receiver's certificates. $338,730 6s (since retired), were
authorized to pay the Interest due May 1 1908 on 1st mtge. bonds. V. 87
p. 812. Receiver's certificates outstanding Jan. 1 1909, $140,000. Judg-
ments, $4,929,098, entered May 14 1908. V. 86, p. 1285.

Bondholders' Protective Committee.—A committee consisting of Mark T.
Cox, Edgar L. Marston, H. K. Pomroy and W. Emlen Roosevelt of New
York and John W. Hamer of Philadelphia (Farmers' Loan & Trust Co.,
depositary) early In 1908 requested deposits of 2d mtge. bonds.

In July 1908 most of the $10,391,000 second mortgage bonds had been
deposited. V. 86, p. 1042. 1343.
BONDS.—The 2d mtge. Int., scaled to 5% , upon default reverted to 6% as

formerly. V. 73, p. 445. In June 1907 obtained authority to expend $100,
000 to $150,000 for passenger depot at San Antonio, repayable In ten equal
semi-annual payments, with Interest at 6%. V. 84, p. 1551. On June 1
1907 car trust notes and bonds $627,659.
EARNINGS.—8 mos., J 1908-09 Gross, $5,630,910; net, $1,346,749
July 1 to Feb. 28. 11907-08 Gross, 4,870,993; net, 427,697
EARNINGS.—July 1 to June 30 '08, gross, $6,917,044, agst. $8,826,270.
Years— Gross. Net. Oth. Inc. Charges. &c. Balance.

1906-07 $8,826,957 $1,950,008 $4,530 *$1,780,811 $173,727
1905-06 6,805,433 865,403 4,007 1,781.696 def. 912,28

Includes Int. on debt $1,329,290; oth. chgs.. $451,521.— (V. 87, p. 1238.)

INTEROCEANIC RY. OF MEXICO. LTD.—See page 168.

IOWA CENTRAL RY.— (See Map.)—Operates Peoria. 111., west to Oska-
loosa, la., thence northerly to Albert Lea, Minn., forming a through line
via Minn. & St. L. RR., from Peoria, 111., to St. Paul, Minn., 558 miles, viz.:
Owns— Miles.] Leases— (stock owned.) Miles.

Iowa Jet., 111., to Manly Jet. j la. C. & W., Belmond to Algona. 37111., to
Iowa 363

Branches to Belmond, &c 127
Track, Iowa Jet. to Peoria 3
Manly Jet., La., to Albert Lea,
Minn, (owned jointly) 28

HISTORY.—Reorganization (by plan In V. 44, p. 653) of the Central
Iowa, sold in foreclosure In 1887-88. In June 1900 Minneapolis & St. Louis
Interests obtained control through purchase of the common stock; the two
properties are operated In close connection. V. 70, p. 1249.
STOCK.—Com., auth., $11,000,000; Issued, $8,524,683. Pref.. author.,

$7,400,000; Issued, $5,674,771. The pref. Is entitled to 5% (non-cum.),
then com. to 5, then both share pro rata. V. 2, p. 548. Par $100.
DIVIDENDS.—On pref. In 1892, 1%; 1899, 3; 1900, 1 Y2 , none since.
BONDS.—The refunding 4s of 1901 are secured by a mortgage on the en-

tire property now owned or hereafter acquired, subject to the $7,650,000
first 5s, for which an equal amount Is reserved. The balance is Issuable
for future extensions at not exceeding $25,000 per mile, Improvements and
equipment. V. 73, p. 899. In Feb. 1909 $5,220,000 were sold and listed:
$301,000 additional were in treasury. V. 86, p. 229, 1589; V. 87, p. 1420;
V. 88, p. 564.

EARNINGS.—8 mos. ,11908-09 Gross, $1,994,388; net, $357,606
July 1 to Feb. 28. J1907-08 Gross, 2,094,824; net, 669,263

For 6 months ending Dec. 31 1908, net over taxes, $314,713, against
$525,685; oth. Inc., $64,736; fixed charges, $415,286; bal., sur., $35,837.
ANNUAL REPORT.—Report for 1907-08 was in V. 87, p. 1233. Com-

parisons are Inaccurate, owing to changes in accounting. Soft-coal tonnage
in year 1907-08 was 1,122,643 (49% of total tonnage.)

Year ending June 30— 1908.
Gross earnings $3,002,475
Net earns, (over taxes) . 786,645
Tot.net rec'tsdncl.rents) 970,917
Interest, rentals, &c 755,718

1907.
$3,132,048

981.840
1,201,467
755,872

1906.
$2,958,587

774,849
992,536
755.094

1905.
$2,588,300

460,218
661,438
738.511

Balance, surplus sur. $215, 199 sur. $445,595 sur. $237,442 def. $77,073— (V. 86, p. 1589; V. 87, p. 1233, 1420; V. 88, p. 452, 564.)

GUAYAQUIL & QUITO RY.— (3^-ft. gauge.)—Owns from Guayaquil
to Quito, Ecuador, about 286 miles, with two branches, completed June
1908. V. 81, p. 556; V. 83. p. 1170.
Stock authorized, com., $7,032,000; pref., 7% cum., $5,250,000. Special

voting stock, $1,000 held by the Council of foreign bondholders, who may
appoint 3 directors. The 5s (formerly 6s) of 1899 are guar., prln. and Int.,
by the Gov't of Ecuador, secured by a Hen, subject to that of the prior Hen
bonds, on all the customs duties of the Gov't. It receiving In consideration
49% of common stock.

Late In 1908 an agreement was made for the surrender of the four coupons
of the general series bonds from July 1907 to Jan. 1909 in exchange for
$90 of "Salt" bonds bearing 4% Interest and 4% sinking fund, to be used
to draw the bonds for payment at par; also for the Issue of $2,486,000 of
6% prior Hen bonds having a preferential mortgage on the road and customs
revenues redeemable by a sinking fund of 2 M % at par or as a whole at 105,
the interest on the general series bonds being reduced from 6 to 5%. After
the payment of the prior Hen bonds the Government Is to continue to pay
5% and 1% sinking fund. The holders of the general series bonds received
$100 per $1,000 bond In non-Interest- bearing certificates, the fourth part
of the surplus net earnings after payment of the interest and sinking fund
on the bonds to be used to pay on the ctfs. V. 87, p. 1478; V. 88, p. 564.

Pres., Archer Harman; V.-P.. T. H. Powers Fair, New York; Sec. and
Treas., John J. Glnnane. N. Y. office, 25 Broad St.— (V. 88, p. 624.)

IOWA & NORTHWESTERN RR.—Projected from Waterloo, Iowa,
southwesterly to Davenport, 135 miles. In Dec. 1907 grading was in
progress. Stock authorized, common, $8,000,000; pref. 5% non-cum.,
$2,000,000: outstanding, common, $80,000: pref., $20,000; par, $100.
In Dec. 1907 made $6,000,000 mortgage to the Carnegie Trust Co. of New
York, as trustee. V. 85, p. 1462, 1646. Pres., S. B. Howard, 5 Nassau
St., New York.— (V. 85, p. 1462, 1646.)

JACKSONVILLE TERMINAL RY.—Owns union freight and passenger
depots and terminal properties at Jacksonville, Fla., Including 23 miles of
track used by Atl. Coast Line RR., Seaboard Air Line, Florida East Coast
Ry., Southern Ry. and Georgia Sou. & Florida Ry., the five companies
first named guaranteeing by endorsement the prln. & Int. of above Donds
and owning entire stock. The five cos. each guar, one-fifth of the Int. under
rentals and meet expenses on wheelage basis.— (V. 71, p. 135.)

JAMESTOWN FRANKLIN & CLEARFIELD RR.—Owns from James-
town, Pa., via Franklin, to Oil City, 51 miles; branches, 20 miles; under
construction from Franklin to Clearfield, Pa., Ill miles, of which 55 miles
to be completed In 1909; also extension of branch proposed, 5 miles; total

to be 187 miles.
Controlled by the Lake Shore <fc Michigan Southern. A consolidation in

Feb. 1909 of the Jamestown & Franklin, Central Trunk and Jackson Coal
RR. and of the Franklin & Clearfield RR., under construction fromFranklln;
V. 88, p. 506, 1002. The stockholders of the Lake Shore will vote May 5
1909 on leasing the road. V. 88, p. 944.— (V. 88, p. 1002.)

JEFFERSON RR.—Owns Lanesboro, Pa., to Carbondale, Pa. .37 miles
double track; branch. West Hawley, Pa., to Honesdale, Pa., 8 miles. Leased
In perpetuity to the Erie RR. Co. for $140,000 per annum for main line

and $14,940 for branch. Used by Delaware & Hudson to reach Carbondale.
Stock, $2,095,450; all owned by Erie RR.— (V. 87, p. 1479.)

JONESBORO LAKE CITY & EASTERN RR.—Owns Jonesboro to Bar-
field, Ark., 67 miles; Osceola Jet. to Osceola, Ark., 20 miles. Stock,
$600,000. Bonds ($1,000,000 authorized Issue), Bank of Commerce &
Trust Co., Memphis, Tenn., trustee. For year ending June 30 1907 gross,
$185,621; net, $68,545; total deductions, $49,478: dividends, $9,700: bal.,
sur., $9,367. Pres., E. F. Brown. Office, Jonesboro, Ark.— (V.81,p. 1665.)

JUNCTION RR. (Philadelphia).—See Pennsylvania RR.—V. 86, p. 421.

KANAWHA & MICHIGAN RY.— (See Map Toledo & Ohio Central.)—
Owns Corning, 0., to Gauley on the Ches. <Sc Ohio, 177 miles, less 18 miles.
Pomeroy to Galllpolls, and 1 mile, Athens to Annltage, where Hocking
Val. Ry. tracks are used. Also owns branch of 11 miles leased to Toledo
& Ohio Central and Col. Sandusky & Hocking Ry. companies.

In 1907 consolidation with Hock. Val. Ry. proposed per plan V. 83, p.
271, 323, minority stock being offered 60% In new stock. V. 84, p. 51; V.
85, p. 864; V. 86, p. 1224. The merger being temporarily blocked, stock-
holders June 4 1907 authorized $2,500,000 second mortgage 20-ycar 5%
bonds, to be used mainly to pay off $2,211,000 floating debt. Of these
bonds $2,078,000 have been Issued. V. 84, p. 1182: V. 85, p. 1402; V.
88, p. 024.

HISTORY, &c.— Reorg. In April 1890 of K. & O. Ry. foreclosed (See
V. 50, p. 451 , 483.i In 1890 a majority of stock was acquired by Tol. <fc Ohio
Cent., which has guaranteed the bonds, prln. and Int. (See V. 52, p. 165,
351.) Capital stock. $10,000,000 ($1,000,000 In treasury July 1908.)
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RAILROADS

For explanation of column headings, &c, see notes
on first page of tables

Jefferson—1st & 2d Ms ext In '87 & '89 (H'dale Br) ..c
1st M Carb to S dep g ext 1908 red 105 gu p&i-FP.c*

Jonesboro Lake City & Eastern—1st M $1,000,000 au
Junction (Philadelphia)—See Pennsylvania RR
Kanawha & Coal River—Joint M $750,000 gold sf...
Kanawha & Mich— 1st M $15,000 p m gg

i
p & l.Ce.c

Second mtge $2,500,000 auth gold red par S.c
Equipment trusts
Equipment bonds due $23,000 semi-annually

do do due part semi-annually
Kanawha & West Va—First M $5 ,000 .000 g text. . -c
Car trusts due $32,000 Dec yearly Ba

Kan Cy Belt—1st ($534,000 guar KCFS4 M).NB.c
Kansas City Clinton & Spring— 1st M g guar NB.c
Kansas City Fort Scott & Memphis Ry

—

Ref M $60,000,000 gold guar p & I end.-Me.xc &r
KCFtS &GlstMIdgrsfdr'nllO (ext In 1908).c*

Memphis Kan & Col first mortgage c
Kansas & Missouri RR first mortgage c
Kansas City Ft Scott & Memphis RR cons M.NB.c*
Current River RR 1st M $20,000 p m guar NB
Kans Cy & M Ry & Bdge 1st M g s f drawn at HO.c
Fort Scott Equipment Co first mtge call at par
Ozark Equip Co 1st M guar $1 ,000 ,000 call at par.
KansCyMem & Blrm gen M $4,500,000 cur.. OB.

c

Income non-cumulative OB.c
do stamped fixed Interest redeemable text.

Blrm Belt 1st M gold red 102 H guar p & 1 end..OB
Equipment notes Series A due $65 ,000 seml-ann. .

do Ser B $85 ,000 due s-a (V 81 , p 1044) . . . Ba
Kansas City Mexico & Orient—1st M gold (see text)
Kansas City Outer Belt & Electric-.lst M $3,000,000g
Kansas City Southern—Pref stk 4% n-c $21,000,000.

First mortgage gold $30,000,000 Me.c &r
Collateral trust notes $5,100,000 gold redeem at par
Equipment notes gold red par due $72 ,000 s-a N
do do gold ser B red par $30,000 s-a

b Includes $245,000 held alive In sinking funds.
aAlso covers majority of stock of Kansas City Mem

Miles Date
of of

Road Bonds

8 1867
37 1889
87 1905

15 1904
164 1890

1907
1902
1906
1906

35 1905
1906

10 1886
162 1885

a914 1901
160 1879
50 1884
26 1882

715 1888
82 1887
3 1889

1899
1900

285 1894
285 1894
285 1894
21 1902

1905
1905
1901

7 1903
-- -

1900
1906

m 1903
1906

phis & Blrml

Size, or
Par
Value

$1,000
1.000
1,000

1.000
1,000
1,000

1.000

1.000
1,000
1.000
1.000

1,000 &C
100 &c
1,000
1,000
1,000
1,000
1,000
1,000
1,000

500 &c
500 &c
500 &c
1.000

1,000
1,000
1,000
100

1.000 &c

1,000

Amount
Outstanding

$300,000
2.800,000
476,000

750,000
2,469,000
2,078,000
550.000
345,000
197,900

1,000,000
96,000

2,500,000
3,192,000

21,415,000
2,055,300
492,000
390.000

13.736.000
1,606,000

b3 ,000 ,000
34,000

232,000
3,323,390
387.280

5,948,500
1,000,000
780,000

1.105,000
See text
2,000,000

21.000,000
30,000,000
5,100,000
936,000
450,000

INTEREST OR DIVIDENDS

Rate When
% Payable

4« & 6
5g
5g

g
(7)

g

4
5
7
5
6
5
5
6
5
4
5
5
4g
4H g
4H g|
4 g
4g

In 1908
3g
5g
4H g
4H g

J & J
A & O
M & S

M & S
A & O
J & J
M & N
F & A 15

&
&
&
&
&

& O
& D

Blrml ngham. ?. 85 miles, an d provld es for retl rement of Its bonds

&
&
&
&
&
&
&
&

March
M &, S

& O
& J
& A
& A
& O

Q—

J

A & O
J & J
M & N
J & D

Where Payable, and by
Whom

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

Fidelity Trust Co. Phlla
Erie RR. New York
Memphis, Tenn

Bankers Trust Co, N Y
Central Trust Co, N Y
J P Morgan & Co, N Y

Scranton (Pa) Trust Co
R Kleybolte & Co, N Y
Office 50 State St, Bost
Old Colony Trust, Boston

Mercantile Trust Co, N Y
Old Colony Trust, Boston

do do
do do

Merc Trust, N Y: & Bost
Old Colony Trust, Boston
Merc Tr Co, N Y; & Bost
Old Colony Tr Co. Boston

do do
do do
do do
do do
do do

Blair & Co, New York
do do

Amer Exch Nat Bk, N Y
U S M & T, 20 Broad,NY

New York Trust Co, N Y
New York Trust Co, N Y
Blair & Co, New York

do do

July '27-Jan '29

Apr 1 1919
Sept 1 1925

Sept 1 1924
Apr 1 1990
July 1 1927
May 1 1912
Aus 15 "09-'16
July'09-July '13
July 1 1955
Dec *09-Dec "11

July 1 1916
Oct 1 1925

Oct 1 1936
Junel 1911
Sept 1 1910
Aug 1 1922
May 1 1928
Oct 1 1927
Oct 1 1929
July 1 1909
May-Nov 1 1910
Mch 1 1934
Mch 1 1934
Mch 1 1934
Oct 1 1922
To Jan 1 1915
Aug'09-Aug '15

Feb 1 1951
Apr 1 1953
Aprl5 1909 1 %
Apr 1 1950
Apr 1 1912
Nov'09-Nov'16
June'09 June'H

LATEST EARNINGS.—11908-09.. .Gross, $1,476,164; net, $261,188
8 mos., July 1 to Feb. 28. j)l907-08___ Gross, 1,449,306: net. 111,212

Surplus over charges, 5 months, $180,131, against $85,234 surplus in 1907

REPORT.—Report for year 1907-08 was In V. 87, p. 872. showing.
gross, $2,022,938: net, $234,870; oth. Inc., $164,125; Interest, taxes. &c.
$270,603; betterments, $116,893; bal., surplus, $11,498.— (V. 88, p. 624.)

KANAWHA & WEST VIRGINIA RR.—Tojextend from Charleston. W.
Va.. to Belva on the Gauley River, 55 miles, of which 39 miles completed,
balance under construction. Controlled by same Interests as Blue Creek
Coal & Land Co., owning 44,000 acres of coal and timber land In Kanawha
County. Stock authorized. $5,000,000; par of shares, $100. Of the $5.-
000,000 authorized 1st 5s, (Scranton Trust Co., trustee), $1,000,000 have
been Issued, the remainder being limited to $25,000 per mile. The first

$1,000,000 of the Issue are guaranteed, prln. and Int.. by the Blue Creek
Coal & Land Co. and are subject to call at 105 and Interest. V. 83, p. 1524;
V. 84, p. 339. Pres., Edward S. Jones; V.-P., W. A. MacCorkle: 2d V.-P.,
Cyrus D. Jones; Treas., Thos. E. Jones; Sec, Wm. D. Boyer.— (V. 83,
p. 1524; V. 84, p. 339.)

KANSAS CITY BELT RY.—From Clark's Jet. to Valley of Blue River. 10
miles. In Oct. 1908 the Kan. City Term. Ry. (which see) contracted to ac-
quire the entire $550,000 outstanding stock (par $100; auth. Issue $2,500.-
000) for $3,320,000, viz.: $2,500,000 bonds. $550,000 stock and $170,000
surplus. V. 83. p. 95; V. 85, p. 405: V. 87, p. 1011. For year ending
June 30 1908, gross, $449,745; net. $199,754; Int.. taxes. &c. $232,586;
bal., def.. $32,832. Pres., H. L. Harmon. (V. 85, p. 405; V. 87, p. 1011.)

KANSAS CITY CLINTON & SPRINGFIELD RY.—Owns from Olathe.
Kan., to Ash Grove, Mo., 154 miles; Raymore Jet. to Pleasant Hill, Mo..
8 m.; total, 162 miles. Stock, $1,775,400. Bonds were guar, by the Kan,
City Ft. Scott & Mem. RR. (old co.) For year ending June 30 1908,
gross, $333,105; net, $76,934; charges, $190,887; bal., def., $113,953.
—(V. 73. p. 723.)

KANSAS CITY FORT SCOTT & MEMPHIS RY.— (See Maps Rock Island
Co.)—Operates Kansas City. Mo. .to Memphis, Tenn. .and branches. 914 m..
Also has a controlling Interest In stock of the K. C. Mem. & Blrm. RR.,
owning line from Memphis, Tenn., to Birmingham, Ala., with branch, 285
miles, and of Kansas City & Memphis Ry. & Bridge Co., owning bridge
across Mississippi River at Memphis, 3 miles. Total. 1,201 miles.

ORGANIZATION.—Incorporated on June 14 1901 and Is vested with
the property of the former Kansas City Ft. Scott & Memphis Railroad; also
controls other mileage. V. 72. p. 1237. See V. 72. p. 438. 532, 675. 988.
The St. L. & San Fran. RR. owns the entire stock and leases the road, guar-
anteeing the bonds of 1901, prln. and Int., and 4% on pref. stock trust certs.

STOCK.—Common authorized, $45,000,000; outstanding. $15,000,000,
all owned by St. Louis & San Francisco RR. The pref. stock ($15,000,000
authorized, of which $13,510,000 Is outstanding, par $100) Is deposited In
escrow, and against It are Issued trust certificates of the St. L. 3c San F. RR.,
the latter having the option to retire the certificates at any time at par,
and obligating Itself to pay off the whole Issue In 20 years from date (Oct.
1901), and meanwhile to pay quar. 1% thereon. See V. 72. p. 1238.

BONDS.—The refunding bonds of 1901 (limited to $60,000,000) are
secured by all property now owned, or hereafter acquired with the pro-
ceeds of the refunding Issue. Of the bonds, $11,650,000 were subscribed for
In June 1901, about $31,025,770 were reserved for exchange against the
face amount of underlying bonds, $3,000,000 for refunding purposes, $5,-
000,000 for Improvements, betterments and new equipment at the cumu-
lative rate of $600,000 per annum, and the residue, as well as any bonds
not used or required for refunding purposes, will be reserved for Issue for
additional lines and extensions, at not exceeding $22,500 per mile thereof.
As to guaranty, see "organization" above. V. 75. p. 853. See V. 87. p. 414.

In 1902 the K. C. Ft. Scott & Mem. Ry. guaranteed the Interest on all

except $387,280 of the $6,322,780 K. C. Mem. & Blrm. Income bonds, be-
ginning March 1, the bonds so guaranteed being stamped with a provision
making them subject to call at any time within 10 years from Sept. 1 1902
at 95 and Interest. V. 74. p. 477. 577.
Birmingham Belt bonds are guaranteed, principal and Interest, Jointly by

Kansas City Memphis & Blrm. and St. L. tc San)Fran. V. 75, p. 1147.

—

(V. 84, p. 1551; V. 86. p. 1042, 1159, 1529; V. 87. p. 414.)

KANSAS CITY LAWTON & PACIFIC RR.—V. 83. p. 751.

KANSAS CITY MEXICO & ORIENT RY.—(See Map.)—Projected to
extend from Kansas City, Mo., to Topolobampo Bay, Mexico, on the Pacific
coast, 1,659 miles; also a cut-off from San Angelo to Spofford Jet., Tex.,
connecting there as well as at Chihuahua with Mexican lines for Mexico City.
In Nov. 1908 completed from Wichita, Kan., south to the Red River (State
line between Oklahoma and Texas) , 272 miles; and the K. C. M. & O. Ry.
Co. of Texas completed from the Red River to Sweetwater, Tex., 160 m.,
making a continuous line from Wichita, Kan., to Sweetwater, Tex., 432
miles. From Chihuahua, Mex., eastward to a point 2 miles beyond the
Concnos River, 90 m.; Mlnaca, Mex., west to Sanchez, Mex., 75 m.
Topolobampo eastward to Hornlllos, 73 m., and from San Angelo, Tex.,
northward, 11 m., which, with trackage over theChlhuahua & Pacific RR.,
Chihuahua to Mlnaca, Mex.. 121 m., makes a total mileage In operation of
802 miles.
The Hamburg-American SS. Co. has contracted to establish a trans-PacIft

line as soon as the railroad Is completed (V. 77, p. 401). Liberal subsidies
have been granted by the Federal and State governments In Mexico. See
prospectus, V. 75, p, 1253. and V. 83, p. 95. 1411; V. 86. p. 668.
The Kansas City Outer Belt & Electric RR (see that company below)

will, when completed, afford terminal facilities and an entrance Into Kan-
•aa City. V. 76. p. 331; V. 80. p. 871.

SECURITIES.—Stock authorized, $20,000 per mile each In common and
aon-cumulatlve 4% pf. stock; outstanding Aug. 1 1908, pf., $10,989,800;
oom., $0,209,900. Stock Is held In a voting trust until Jan. 1 1917. V. 83,
p. 1411. Bonds (U. S. & Mexican Trust Co., trustee) are Issuable at $22,500
per mile, single main track, $15,000 per mile, yard and terminal track,

1 $12,000 per mile of double track, constructed or acquired; also, $2,500,-

000 for extra work In Sierra Madre Mountains, $5,000,000 for terminal fa-
cilities at Kansas City or Topolobampo, or both, and $10,000,000 for future
requirements and additional rolling stock at not over $1,000,000 yearly,
beginning Feb. 1 1906. On completion of road there will be left In the
treasury for each mile of completed road $7,500 bonds, $4,000 pref. and
$7,500 com. stock. V. 78, p. 102; V. 81. p. 1411; V. 87, p. 37, 508. Of the
$14,122,000 bonds Issued Aug. 1 1908, $3,000,000 were sold, $3,571,000 In
the comoany's treasury and the remainder was owned by the Union and
International Construction cos., which are building the road. In Nov. 1908
$785,000 bonds were auth. on about 65 miles south to the Wichita River.
V. 87, p. 1301; V. 88, p. 506. In April 1908 $700,000 2-year 6J4%
notes (denominations $500 each) were offered, secured by deposit of
200% in first mortgage bonds, and in Oct. 1908 £200,000 6% 5-year
notes, due Aug. 15 1913, but subject to call after 3 years, secured per £100
note by $1,000 in first mortgage bonds, the notes being convertible Into
the deposited bonds taken at 80. V. 86, p. 981; V. 87, p. 1011, 1420.

In May 1002 made an agreement with St. Louis Union Trust Co., as
trustee, to secure $2,000,000 car-trust bonds, and In Feb. 1905 with the
American Locomotive Co. to secure $1,000,000 locomotive bonds.
V. 81, p. 777. Mexico & Orient Townslte Co., see V. 78. p. 1109,
1113; V. 85. p. 345, 722.

OFFICERS.—Pres.. A. E. Stllwell; V.-P., Enrique C. Creel, W. W.
Sylvester, Geo. Crocker and J. S. Bralthwalte; V.-P. and Gen. Mgr., Ed-
ward Dickinson: Sec. Neal S. Doran; Treas., E. E. Holmes. Office, 10th
St. and Baltimore Ave., Kansas City.— (V. 88. p. 52, 506.)

KANSAS CITY NORTHWESTERN RR.—Entire stock. $4,016,000
(par, $100), and $2,983,500 "B" bonds were purchased la Nov. 1900 by
Mo. Pac Ry., wlilch see; also "Supplement" of Jan. 1903.

KANSAS CITY OUTER BELT (STEAM) & ELECTRIC RR.—This com-
pany Is constructing a belt line road at Kansas City, the main line, double
track, being 7 miles In length, extending from No. Kansas City to the Kaw
Valley on the west, with bridge across the Missouri River. Grading and
bridging practically completed March 1908. Will afford an entrance Into
Kansas City for the Kan. City Mex. & Orient Ry.. and connect with the
various steam roads entering that city. Incorp. In 1902 by Interests
friendly to K. C. Mex. & O. Ry. V. 75, p. 184; V. 76, p. 331; V. 80, p. 871.
SECURITIES.—Stock authorized. $2,500,000 com. and $2,250,000 4%

pref. The stock will be held In a voting trust of ten members until the full

dividend shall have been paid on the pref. for 5 consecutive years. See
V. 76, p. 331. Of the $3,000,000 authorized 1st gold 4s (see table above)
$2,000,000 have been sold; the entire cost of construction and equipment
was estimated at not over $2,000,000 In bonds, leaving balance for exten-
sions and Improvements.— (V. 75. p. 184; V. 76, p. 331; V. 80. p. 871, 2399.)

KANSAS CITY SOUTHERN RY.—Operates a line extending from
Kansas City, Mo., to Port Arthur, Tex., thence by Its ship canal, seven
miles, to deep water on the Gulf of Mexico, with branches and extensive
terminals used by various roads entering Kansas City.
Lines Owned— Miles.

|
Lines Owned. Miles.

Kansas City, Mo., to Belt June. 121 Branches to Fort Smith, De
Grand View, Mo., to Port Arthur, Qulncy, La., etc 51
Tex 765 \Trackage—To Grand View, Mo.. 11

Total 839
Also owns entire $650,000 each of stock and bonds of Arkansas Western

Ry., Waldron to Heavener, Ark., 32 miles, operated separately; also con-
trols K. C. Shreve. & Gulf Terminal Co. V. 83, p. 38. 492.

ORGANIZATION.—A reorganization of Kan. C.Pitts. & Gulf RR.. fore-

closed In 1900 per plan V. 69, p. 1012. 1062. V. 73, p. 1356; V. 74. p. 94.

The voting trust having expired April 1 1905, a new management was
elected In May 1905 and extensions suggested. Including one to New Orleans.
V. 80. p. 1971; V. 81, p. 559: V. 84, p. 1366. In 1909 contracts were made
for Interchange of freight with the Harrlman lines. V. 88, p. 375. Com-
mon stock, $30,000,000; par, $100.

SECURITIES. The stockholders on March 19 1906 authorized an Issue
of $10,000,000 of 4H% 20-year Improvement bonds, of which $6,000,000
deposited as collateral for $5,100,000 six-year 5% notes, proceeds to be
used for improvements and equipments. The notes, which were under-
written, were offered to stockholders pro rata at 95. See V. 82. p. 334,
332. 692; V. 84. p. 1428. Car trusts, V. 81, p. 1610; V. 83, p. 687.

DIVIDENDS.—First dlv. on pref. stock, 4 "J,, paid July 1 1907 out Of
earnings for fiscal year 1906-07; Oct., 1%; 1908. 4% )Q.-J.); 1909, Jan.,
1%: April. 1%.
LATEST EARNINGS.—11908-09. .Gross, $5,854,889: net, $2,267,923

8 mos., July 1 to Feb. 28./ 1907-08. -Gross, 6,344,454; net, 2.133,838
REPORT for 1907-08 at length was In V. 87, p. 1007, 1030.

1907-08.
Total gross receipts. $8,758,929
Operating expenses 5,7 54 .321

Net earnings 3,004,608
Total net Income

—

Taxes .

Interest on bonds.
Miscellaneous
Dividend on preferred stock.

&c-

4%-.-

3,138,206
283.138

1.225,053
16.743

840.000

1906-07.
$9,037,547
5,354,118
3,683.428
3.853.559
183,849

1.183,759
30,611

840.000

Inc. (+) or
Dec. (—).
—$278,618
+ 400.202—678.820
—715.353
+99,289
+ 41,294
—13,868

Balance, surplus $773,272 $1,615,339 —$842,067
RESULTS OF PREVIOUS YEARS—OLD BASIS.

1906-07. 1905-06. 1904-05. 1903-04.

Gross earnings $9,084,332 $7,568,332 $6,893,656 $6,678,215
Net earnings 3,744,813 2,036,057 1.805,300 1,968.012

DIRECTORS.—Chairman, Hermann Slelcken; Pres., J. A. Edson.
J A Blair, W. T. Rosen, D. G. Bolssevaln, H. Blumenthal. Andrew
J*. Miller, W. G. Street and L. F. Loree of New York; John J. Mitchell

of Chicago; S. W. Fordyce and Adolphus Busch of St. Louis; G. M,
Craig Port Arthur, Tex.; W. F. Harrlty, Philadelphia, Pa.; Secretary If

R. B. Soerry. Office. 25 Broad St.. N. Y.—(V. 88, p. 375.)J *,
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For explanation of column headings, &c.
on first page of tables

see notes

Kansas City St Joseph & Council Bluffs—See Chicago
Kansas City Shrevep & Gulf Terminal—1st M red 105
Kansas City Viaduct & Term— 1st M g s f(text) S.c*&r
Ken & I Br & RR— Ken & I B 1st M gold assumed...

First consolidated mortgage $2,500,000 gold..S.c
Kentucky & Tennessee— 1st M $850,000 gold (see text
Keokuk & Des Moines—Preferred stock

First mortgage Interest guaranteed C R I & P c*
Keokuk & Hamilton Bridge—First mortgage c
Kewaunee Green Bay & Western—First mortgage. F.c
Kingston & Pembroke—First mortgage gold
Klondike Mines— First mortgage $30,000 per mile
Knoxville & Ohio—See Southern Ry
Lake Erie & Detroit River—See Pere Marquette RR.
Lake Erie & Western—Common stock $20,000 p m_.

Preferred stock 6 % (not cum) ($20,000 per mile) ...
First mortgage ($10,000 per mile) gold Ce,c*
Second mtge for $3,625,000 ($5,000 p m) gold..Ce.c

Lake Shore & Michigan Southern—Stock
Guaranteed 10 % stock (Michigan South & Nor Ind)
First mortgage $50,000,000 gold Us.c*&r
Bonds (not mortgage) $50,000,000 gold G.c*&r
do do $50,000,000 gold

Notes $15,000,000 gold .c&r
Kalamazoo & White Pigeon first mtge assum.Un.c

Guaranteed Securities—
Battle Cr & Stur 1st M gold guar p & I (see M Cent)
Sturgls Goshen & St Louis 1st M gold p & 1 guar
Kalamazoo Allegan & Gr Rapids stock rental guar

First mortgage guaranteed Unc
Erie & Kalamazoo (leased) stock Toledo to Palmyra

Lake Shore System—Mahoning Coal RR—Stock
Preferred stock (see text)
First M Youngs to And &c guar p & I (end) Un.c

Lake Sup & Ishpem Ry— 1st M $1,200,000 g s f..F.c

z New York Central holds $45,289,200 of this.

Miles
of

Road

Burll

162
162

"37
113

31 H

711
711
711
711

1,000

37

41
29
58
58
26
47
47
47
20

Date
of

Bonds

ngton
1897
1905
1881
1900
1905

1878
1869
1891
1882
1905

1887
1891

1897
1903
1906
1907
1890

1889
1889

1888

1884
1896

Size, or
Par
Value

t, Qulnc
$500
1,000

250 &c
1,000

100
100 &C
1,000
1,000
1,000

£6,000

100
100

1,000
1,000
100
100

1,000 &c
1,000 &C
1,000 &c
1,000 &C

1,000

1,000
1,000
100

1,000
50
50
50

1,000
1,000

Amount
Outsta iding

$150
3,241
1,000
1,069
620

1,524
2,750
1,000
408
572

£192

000
000
000
000
000
600
000
000
000
000
000

11,840,000
11,840,000
7,250,000
3,625,000

z49,466,500
533,500

50,000,000
50,000,000
35.000,000
15.000.000

400,000

79,000
322,000
610,000
840,000
300,000

1,500,000
661,367

1,500,000
175,000

INTEREST OR DIVIDENDS
Rate
%

4

4M
5g
4 g

See text
5
8
5
3g
6

See text
5 g
5g

See text
14 In '08

3K g
4 g
4g
5g
5

3g
3g
5.95
5

10
12 In

5
5
6g

•08

When
Payable

Where Payable, and by
Whom

F & A Kansas City, Mo
J & J Flsk & Robinson N Y
M & SjLoulsvllle
A & CKStandard Trust Co, N Y
M & S Central Trust Co, Chic
See text Office, 115 B'way, N Y
A & O do do
A & O 55 William St. As earned
J & D Office, 40 Wall St, N Y
J & J 45 Broadway, New York
J 30 &, D Bk Brit No Am, London

&
&
&
&
&
& D
& S
& N
& A
& J

& D
& D
&
&
&
&
&
<S:

&

Office, Gr Cent Sta, N Y
Chase National Bk, N Y

do do
Grand Cent Station, N Y

do do

J

Lincoln Nat Bank, N Y
Grand Cent Station. N Y
Union Trust Co, N Y

do do
Farmers L & Tr Co, NY

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

Aug 1 1927
Sept 1 1934
March 1911
Apr 1 1950
Sept 1909-1923
May 1 1909 1

Oct 1 1923
Apr 1 1899
June 1 1921
Jan 1 1912
Dec 31 1924

Jan 15 1908 1%
Jan 1 1937
July 1 1941
Jan 29 1909 6%
Feb 1 1909 6%
Junel 1997
Sept 1 1928
May 1 1931
Feb 1 1910
Jan 1 1940

Dec 11 989
Dec 1 1989
Apr 1909
July 1 1938
Feb 1909
Feb 1 1909
Jan 1909 Z\i
July 1 1934
Jan 1 1926

5%
6%

KANSAS CITY TERMINAL RY.—To own a union passenger depot
and terminal at Kansas City, Mo., with approaches, to be controlled
by ten railroads, viz.: Chic. R. I. & Pac. Atch. Top. & S. F.., Chic. Mllw.
& St. Paul, Chic. & Alton, St. Louis & San Francisco, Union Pacific
Wabash, Chic. Burl. & Qulncy, Mo. Pacific and Mo. Kansas & Texas
Incorp. July 11 1906. Stock auth., $50,000,000. In Oct. 1908 contracted
to acquire the stock of the Kan. C. Belt Ry. Of the bonds to be auth. (de-
tails not arranged in Mch. '08) , part will be used to pay for land and terminal
facilities and to erect the station, and a further amount will be reserved to pay
for the K.C. Belt Ry. and to retire Its bonds. V. 83, p. 95; V. 85, p. 405. In
Aug. 1906 $3,000,000 was borrowed at 4M % Int., guaranteed by the ten
roads, bonds to be Issued when conditions favor. V. 83, p. 323. Pres.
H. L. Harmon; Sec, C. C. Ripley; Treas., E.F. Swlnney.— (V. 87. p. 1011.)

KANSAS CITY VIADUCT & TERMINAL RY.— (See Map.)—Owns and
operates an elevated railway and highway viaduct from Bluff and 6th
Streets, Kansas City, Mo., to Minnesota Avenue and 4th Street. Kansas City
Kan. A branch viaduct, )4 mile In length, under construction, connecting
the main structure, and thus the two cities, with the lnterlylng railroad
and manufacturing districts. Main structure completed Feb. 1907, 1.6
miles, minimum width of 60 feet; material, steel and concrete. See V. 82,
p. 160; V. 84, p. 271, 931.

STOCK.—Stock authorized, $3,500,000; outstanding, $3,428,000 (par of

shares $100), of which a majority Is deposited In a voting trust for 3 years
from completion of viaduct or until dividends of 4% have been paid for two
consecutive years. Voting trustees: Harvey E. Flsk, John P. Reynolds Jr.,
Francis S. Eaton.
BONDS.—First mortgage 4 H % bonds authorized. $3,500,000; outstand;

Ing. $3,241,000. Beginning with 1910 a sinking fund amounting to 6 % or

gross receipts for preceding year Is to be paid July 1 to retire bonds on satis-

factory terms; otherwise to be Invested.
Pres., Tra G. Hedrlck; V. P. and Treas., J. P. Reynolds Jr.: Sec, E. E.

Ball.— (V. 85, p. 864.)

KANSAS & COLORADO PACIFIC—See Missouri Pacific

KENTUCKY & INDIANA BRIDGE & RR CO.—Owns steel cantilever
bridge over the Ohio River at Louisville and 5 miles of railroad between
Louisville, Ky., and New Albany, Ind., and 5 miles of belt line In Louis-
ville; also owns Louisville & New Albany Ferry Co. Successor Jan. 31 1900
to Kentucky & Indiana Bridge Co., sold In foreclosure subject to the
$1,000,000 first mortgage. The Southern Ry.. Baltimore & Ohio South-
western (B. & O.) and Chicago Indianapolis & Louisville own the $75,000
capital stock, and pay monthly, in proportion to cars handled, any deficit In
operations. Of the $2,500,000 first consol. 4s, $1,000,000 were reserved to
retire 5s due 1911 and $500,000 for Improvements. V. 71, p. 492.
EARNINGS.—For year ending June 30 1907, gross. $265,589: deficit

under Interest charges, &c, $212,256. Pres., C. C. F. Bent: Sec. and
Treas., H. W. Hazlltt; Gen. Mgr., W. M. Mitchell.— (V. 71, p. 287, 342.)

KENTUCKY & OHIO BRIDGE CO.— V. 81. p. 1492; V. 82, p. 1379.

KENTUCKY & TENNESSEE RY.—See page 168.

KEOKUK & DES MOINES RY.—Owns from Keokuk, la., to Des
Moines, la.. 162 miles. Leased for 45 years from October 1 1878 to the
Chicago Rock Island & Pacific Ry. The lessee pays 25% of the gross
earnings but guarantees the Interest (not the principal) on the bonds.
Stock Is $1,524,600 preferred and $2,600,400 common (par, $100), a
majority of which is held by the lessee. Pref. entitled to dlvs. up to 8% If

earned and to share with common stock in any excess over 8%.
DIVIDK DS.— 1 '99. "00. '01. '02. '03. '04. '05-'07. 1908. 1909.

On preferred. % IX M 1 1 2 1H None. Aug..IK May, 1

Rental: In 1907-08, 1906-07, 1905-06, 1904-05, 1903-04 and 1902-03,
$137,500 (bond Interest) yearly.— (V. 87, p. 37; V. 88, p. 944.).

KEOKUK & HAMILTON BRIDGE CO.—Owns bridge across Mississippi
River at Keokuk, la., for railroads and foot passengers. The property was
originally leased to four companies, but only two companies now use It,

these being the Toledo Peoria & Western and the Wabash. Regarding
guaranty, see V. 59. p. 969. On judgment of 1889, $203,000 has been col-
lected; on judgment of 1894, $142,000; In April 1901 $142,000 was awarded.
V. 72, p. 821. Stock, $1,000,000; par, $100. Coupons are In default, but
mortgage has never been foreclosed, and overdue Interest Is paid as earnings
permit. Last coupon paid, 2d half of No. 47 (due Oct. 1892) in Nov. 1908.

EARNINGS.—Year ending June 30 1908, gross, $54,709; net, $35,547;
other Income, $10,938; Interest on bonds, &c, $66,840. In 1906-07, gross,
$60,972; net, $40,180. Pres., Andrew Carnegie; Treas., Theodore Gllman,
55 William St., New York.— (V. 72, p. 821.)

KLONDIKE MINES RY.—Dawson City to Sulphur Springs, 31 K miles,
completed Jan. 1907; projected from Sulphur Springs to the Stewart River,
60 miles. Stock authorized, $2,500,000; outstanding. $943,000. The Daw-
son Grand Forks & Stewart River Ry. Corp., Ltd., owns all the stock and
bonds. V. 82, p. 509. Bonds, see table above. V. 81, p. 725; V. 86, p.

S.
857. Pres., H. B. McGlverln; Sec, Andrew Haydon, 19 Elgin St., Ottawa,
an.— (V. 81, p. 725; V. 82, p. 509; V. 86. p. 857.)

KINGSTON & PEMBROKE RY.—See page 168.

LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky. O., to
Peoria, 111., 413 miles; branch to Minster, 10 mlies; branch, Indianapolis to
Michigan City, 159 miles: Fort Wayne to Connersvllle and branch to Rush-
vllle, 129 miles; total owned, 711 miles; leases Northern Ohio RR., Akron
to Delphos, 162 miles; trackage, 13 miles; total operated, 886 miles.

HISTORY, &.c.—Formed In 1887 after foreclosure of the Lake Erie &
Western Railway. (See V. 50, p. 590; V. 85. p. 600.) In 1899 control
§assed to the Vanderbllts. and on Jan. 1 1909 the Lake Shore & Michigan
outh. owned $5,940,000 com. and $5,930,000 pref. stock. V. 71. p. 1269.

DIVS.— 1 '92-'98. '99. *00. *01-'03. '04. '05. '06. '07. "08. 1909.
On preferred./ 5 y'ly. 2 4 y'ly. 3 3 3 3 1 Jan.,

In 1908, Jan., 1%; July. none. V. 86, p. 1529.

BONDS.—Abstract of first mortgage In V. 46, p. 45; of second mortgage
In V. 54. p. 444. Guarantees $2,500,000 5s Northern Ohio, which see.

EARNINGS.—2 mos.,1 1909 Gross,
Jan. 1 to Feb. 28. fl908 Gross,

$662,263;
642,332;

net,
net,

$77,654
65,599

ANNUAL REPORT.—Annual report for 1908 was in V. 88,
Year ending Dec. 31

—

1908
Gross earnings $4,534,789
Net (including other Income)
Deduct—Taxes

Interest on bonds
Northern Ohio interest guaranteed .

Rentals and miscellaneous
Dividends on preferred stock
Additions and betterments

p. 879.
1907. 1906.

$5,066,940 $5,212,812
754,333 1,219,125 1,451,318
213,491 211,382 263,066
543,750 543,750 543,750
125,000 125,000 125.000
145,004 95,329 69,341

(2%)236,800(3%)355,200
20,815 87,092

Balance, surplus or deficit def.$272,912 sur.$6,864 sur.$7,868— (V. 86, p. 795, 852; V. 87, p. 1664; V. 88, p. 231, 748, 879.)

LAKE SHORE & MICHIGAN SOUTHERN RY.— (See Maps New York
Central.)—Operates from Buffalo to Chicago with branches. The main line
(53-) miles) Includes 26 miles between Toledo and Palmyra, Mich., under
lease from the Erie & Kalamazoo (533 miles has double track)

.

Road owned directly. Miles.
Buffalo, N. Y.. to Chicago, 111. ..537
Sundry branches ..334

Entire stock owned.
Detroit & Chicago- -- 25
Detroit Monroe & Toledo. 51
Kalamazoo & White Pigeon 37
Northern Central Michigan 61
Sturgls G & St Louis 29
Central Trunk. 5
Elkhart & Western 12

Leased (*see this Co.) Miles.
Kalamazoo A. & G. R 58
Jamestown & Franklin. 51
Mahoning Coal RR 70
Erie & Kalamazoo (26 miles) --Text.
Detroit Hillsdale & SW *65
Fort Wayne & Jackson *98
Detroit Toledo & Milwaukee. .. 67
Battle Creek & Sturgls--- 7
Trackage at Detroit 3

Grand total oper. Jan.
Of which owned

•09.1,511
1.092

By control of "Nickel Plate" the Lake Shore has still another line from
Buffalo to Chicago. Operates Dunkirk Allegheny Valley & Pittsburgh,
Dunkirk, N. Y., to Tltusvllle, Pa., 91 miles, since Oct. 1 1901 for account
of New York Central. (V. 73, p. 663.)
Owns $17,000,000 stock of Chicago Indiana & Southern RR., which see.

V. 84. p. 753. 754. As to consolidation In 1909 under title of Jamestown
Franklin & Clearfield RR., to be leased, see that co. above. V. 88, p. 944.

ORGANIZATION. &c—A consolidation on Aug. 16 1869. In 1898-99
$45,289,200 of the capital stock was purchased by the N. Y. C. & H. R.
RR. which gave In exchange Its 3 H % bonds at the rate of $200 In bonds
for $100 In stock. V. 66, p. 288: V. 69. p. 1237.
New York Chicago & St. Louis road has been controlled by ownership of

stock since 1882, Lake Shore now owning $6,240,000 of Its common.
$6,275,000 of its second preferred and $2,503,000 of Its first preferred stock.
The company also controls and leases the Mahoning Coal RR. (see Lake
Shore "System" below) and owns (besides entire stock of proprietary lines)
$5,000,100 Pittsburgh & Lake Erie stock: $30,207,700 of the $50,000,000
Cleve. Cln. Chicago & St. Louis common stock: also $5,940,000 of the
$11,840,000 common and $5,930,000 of the $11,840,000 Lake Erie &
Western preferred. V. 71. p. 1269; V. 72, p. 870; V. 82, p. 749.)

In 1908 the $5,700,000 Lehigh Valley stock owned was sold. V. 87, p.
1533.

Also owns one-half of the $60,665,000 Reading Co. stock acquired by the
Pennsylvanla-Vanderbllt Interests, viz.: $6,065,000 first preferred, $14,-
265,000 second preferred and $10,002,500 common stock, the other half
being held by the Baltimore & Ohio. V. 80, p. 1856. As to purchase of
one-sixth Interest In majority Hocking Valley Ry. common stock, see that
company. V. 76, p. 102, 158; V. 77. p. 451; V. 83, p. 37.

List of stocks of companies owned Dec. 31 1908, V. 88, p. 764. See also
V. 78. p. 48, 1904; V. 80, p. 1852; V. 82. p. 749.

DIVS. I '93-'97. '98. '99 to 1903. '04. '05. '06. '07. '08. 1909.
Since 1892. %J6 yearly. 6 14 7 yearly. 8 8 8 12 14 Jan., 6

Jan. 1908 dlv. Included 6% s.-a. and 2% extra; July 1908, 6%.
Bonds.—For $50,000,000 mtge. of 1897, see abstract In V. 64, p. 1182, and

V. 66, p. 1140; V. 68, p. 1182; V. 73. p. 1264; V. 75, p. 290; V. 77, p. 2035.
Of the $50,000,000 debenture 4s of 1903, due 1928, $40,000,000 were

sold to pay off the $25,000,000 loan made for the purchase of Reading
stock which matured Jan. 1904. and floating debt Incurred for other acqui-
sitions; balance sold In 1905. They are to be secured by any new mort-
gage. V. 77, p. 1747, 2035; V. 78, p. 48; V. 80, p. 1912.

In Feb. 1906 $35,000,000 of 25-year 4% bonds due 1931 of an authorized
Issue of $50,000,000 were sold for lmpts. V. 82, p. 392; V. 84, p. 996.

Jointly with four other roads covenants to pay $30,000,000 N. Y. Central
Lines 5% car trusts of 1907, the company's share of equipment leased being
$6,708,393. V. 85, p. 1402: V. 80. p. 168, 801, 803; V. 88, p. 761.

GUARANTIES.—Additional guaranties not shown above, see Chicago
Indiana & Southern, Detroit Hillsdale & S. W. and Ft. Wayne & Jackson.

GENERAL FINANCES.—Nothing has been charged to construction or
equip, acct. since 1883 except $7,500,000 for new equip, in 1906, the outlays
charged to operating expenses for new equip, acct. amounting In 1907 to
$911,126 and In 1906 to $1,201,877, and for construction to $l,292,277ln
1908, against $4,(182,988, these Items being exclusive of expenditures for
renewals. Profit and loss surplus Jan. 1 1909. $21,515,868. In Jan. 1907
$15,000,000 3-year 5% notes were sold. V. 84, p. 271.

EARNINGS.—2 mo:
Jan. 1 to Feb. 28 lis

909 Cross, $6,302,241:
908 Gross, 5,698,028;

ANNUAL REPORT for 1908 at length was In V. 88, p.

Year ending Dec. 31

—

1908. 1907.
Total gross earnings $39,964,858 $44,953 475 $42,544,378
Operating expenses 28,004,288 34,538,461 32,675,80i

net, $2,144,290
net, 1,772,245

742, 763.
1906.

Net earnings $11,960,570 $10,415,014 $9,868,577
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RAILROADS.

For explanation of column headings, &c, see notes
on first page of tables

Lake Tahoe Ry & Tr Co— 1st M g $500,000 s f beg 1905
Lancaster Oxford & Southern—1st M $200,000 gold..
Lansing Manufacturers— 1st M serial Interest rental..
Laramie Hahn's P & Pac—1st M $8,000 per m g. AB.c*

First ref M $1,800,000 gold sink fund red 115.-G.C
Leavenworth Terminal Ry & Bridge—1st M gold-.Ce
Lehigh & Hudson River— 1st M gold Int red to 5%.Ce
Second mortgage gold
Warwick Valley first mortgage extended In 1900

Second mortgage
Leh & Hud Rlv gen M $3,000,000 g (see text) -Ce.c*
Debentures $400,000 redeem 105 after Nov 1911
Equip trust certs gold due $40,000 yearly PeP.c

Lehigh & New England— 1st M $1,000,000 gold.-FP
Northampton 1st M g $300,000 guar red 105-FP.c*
Lehigh & Delaware first gen mtge redeemable at 105
Consolidated mortgage $3,000,000 gold call at 105..
General mtge $7,500,000 gold red 102H--GuPC
Equip trser A g gu red 102 H due $30,000 yrly.GuP

Lehigh Valley—Common stock GP
Preferred stock 10% (V. 79, p. 151. 269) GP
First mortgage extended In gold In 1898 GP.c&r
Second mortgage r

Consolidated Mlcoupon & reg $4,762,000 4Hs.c&rl
$40,000,000 /.annuity $2,538,000 are4Ms..FPJ

General consol mtge $150,000,000 gold GP.c*&r
Collateral trust bonds $19,000,000 see text.GP.c'&r
Equipment trusts Series C gold PeP

do gold Series D last instalment
do gold Series G due $100,000 yearly
do gold Series H due $90,000 yearly
do gold Serldue$400.000yly(V85,p412)
do gold due $250,000 s-a Series J.UsmC

Bonds of Controlled Properties—
Lehigh & N Y 1st M gold guar p & I Mp.c'&r
Leh Val of N Y 1st M gold guar p & I (end) -GP.c* &r

Lehigh & Lake Erie first mtge $3,000,000 gold.-

Miles Date
of of

Road Bonds

16 1901
28 1905
5 1905

40 1904
1907

3 1893
42 1881
63 1887
15 1879
22 1881
63 1890

1907
1906
1895

15 1902
1904

All 1903
All 1908— 1908

ioi 1868
101 1870

J 1873
4611 1873

1903
1905
1899
1899
1902
1905
1906

... 1907

117 1895
283 1890

1907

Size, or
Par
Value

$1,000
100 &c
1,000
1,000
1,000
1.000
1,000
1,000

500 &C
500 &c
1,000
1,000
1.000
1.000
1,000
1.000
1,000
1,000
1,000

50
50

1,000
1,000
1,000
1,000

,000 &c
1.000
1.000
1.000
1,000
1,000
1,000
1,000

000
000

Amount
Outstanding

$300,000
200,000
75,000

240,000
480,000
600,000
800,000
164,000
145,000
240,000

1,320,000
239,000
320,000

1,000,000
300,000
650,000

1,380,000
750,000
450,000

40,334,800
106,300

5,000,000
6,000,000
10,400,000
12,600,000
23,639.000
17,000,000

200.000
300,000
200,000

In treasury
None Jul'08

4,250,000

2,000,000
15,000,000
3.000.000

INTEREST OR DIVIDENDS

Rate
%
5g
5g
5g
6g
6g
5g
5g
5g
4H
6
5g
4
4^ g
5g
5g
5
5g
4 g
4H g

6 In 1908
10
4g
7

4H &6
4J^ & 6

4 g
4 g
4H g
434 g

When
Payable

A
A
J
J
A
J
J
J
A
A
J
M
J
J
J
,T

A
A
J
J
J
J
M
J
J

4 g
4 g
4J4 g

4 g
434 g
4M g

M &
F &

&
&
&
&
&
&

MAS
J & J
M & S

Where Payable, and by
Whom

Merc Trust Co, San Fran
Farmers Tr Co, Lancaster
Union Trust Co, Detroit
Amer Loan & Tr Co, Bost
LBarnum&Co.NY&LosA
Central Trust Co, N Y
1 Irving Nat Exch Bank!
| NY, and First Natl
•t

Bank, Warwick, N Y ^

I

) i

Irving Nat Exch Bk, N Y
Philadelphia
108 South 4th St, Phlla

do do
do do
do do
do do

Guar Tr & S D Co, Phlla
Checks mailed

do
Office, 228 So 3d St, Phil

do do
do do
do do

JPMorgan&Co.NYAs Phil
do do

Phlla Penn Co for Ins, &c
Prov Life <Sc Tr Co, Phlla
Philadelphia

Philadelphia

JPMorgan&Co.NY& Phil
do do

Bonds—Princi-
pal, When Due
Stock's—Last
Dividend

Oct 1 1931
Apr 1 1935
July 1 1915
July 1 1929
Oct 1 1932
Jan 1 1923
July 1 1911
July 1 1917
July 1 1911
Apr 1 1912
July 1 1920
July 1

June 1

July 1

Jan 1

July 1

Oct 1

30

1920
'09-*16
1945
1952
1954
1953

April 1 1958
To June 1 1923

26

Jan 9 1909
Ja i. 9 1909
June 1 1948
Sept 1 1910
Dec 1 1923
Irredeemable
May 1 2003
Aug '09-Feb
June 1 1909
To Mch 1 1910
To Aug 1 1910
To Feb 1 1913
To Sept 1 1916
Sept'09-Sept'17

Sept 1 1945
July 1 1940
Mar 1 19#7

1908. 1907. 1906.
Net. Including other Income $16,653,237 $16,131,433 $14,022,082
Rentals paid 1,100,382 1,420,244 1,450,186
Interest on debt. 6,388,641 5,949,909 4,593,294
Taxes 1,424.201 1.300.875 1,438,640
Dividends on guaranteed stock 64,020 74,690 53,350
Dividends on common stock. (12)5,935,980(14)6,925,310(10)4,946,650

Surplus over dividends $1,740,013 $460,406 $1,539,962—(V. 87, p. 226. 1533, 1605; V. 88, p. 231, 375, 742. 763, 944.)

LAKE SHORE SYSTEM— MAHONING COAL RR.—Owns from
Youngstown to Andover, O., and branches, 72 miles. In Dec. 1907 pur-
chased a one-half Interest In the Lake Erie Youngstown & Southern and
Lake Erie & Eastern railroads, building a belt and switching line from
Glrard to Struthers, reaching factories In Youngstown. O., and vicinity.

Leased In perpetuity for 40% of gross earnings to Lake Shore, which
Jan. 1 1909 owned $865,900 common and $399,500 preferred stock.

DIVIDENDS.— 1 '91. "92. '93. '94. '95 to Aug. '06. '07. '08. 1909.
On common J 4H 8 !4 8 8 10 yearly. 12 12 Feb.. 6

The preferred stock certificates are 5% guaranteed and contain a clause
making them redeemable at par at option of company.

Year ending Dec. 31 1908. rental and other Income, $754,015; surplus
over Interest and 12% on com. and 5% onpref., $464.968.—(V. 83. p. 1524.)

LAKE SUPERIOR TERMINAL & TRANSFER CO.—Owns 16 miles o[
track used for transferring cars between the depots and tracks at Wes L

Superior, Wis., of the proprietary companies, viz., Northern Pacific, Chic-
St. Paul Minn. & Omaha and Dul. South Shore & Atl., which owns $119,400
stock ($1,200,000 auth.). On April 1 1909 the $195,000 6% bonds were
retired. D. M. Phllbin, Pres., West Superior, Wis.— (V. 88, p. 883.)

LAKE TAHOE RY. & TRANS. CO.—See "Sec " Apr. '06.—(V.86,p.337.)

LANCASTER OXFORD & SOUTHERN RR.—See page 168.

LANSINO MANUFACTURERS' RR.—See V. 81, p. 1375; V. 82. p. 692.

LARAMIE HAHN'S PEAK & PACIFIC RY.—Owns from Laramie.Wyo.,
to Albany, Wyo., 40 miles. Extension under construction from Albany to
Hebron. Colo., 68 m., of which 15 m. being graded March 1909. Stock
authorized, $9,000,000 common; preferred 6% non-cumulative, $1,000,000
authorized; par of shares, $10. (See V. 77, p. 824.) In Dec. 1907 the re-

funding 6s ($1,800,000 authorized Issue) were offered. $240,000 being
reserved to retire the first 6s; they are subject to call at 115 for a sink-
ing fund of at least $50,000 yearly, beginning 1912. V.85,p. 1646. There
is an issue of 6% notes (amount not known) due Dec. 15 1910. Pres.,
Fred. A. Miller, Laramie, Wyo.— (V. 85, p. 1646.)

LEAVENWORTH TERMINAL RAILWAY & BRIDGE.—Owns highway
and railroad bridge (opened Jan. 1 1894) , 1,110 ft. long, over Missouri Klver
at Leavenworth, Kan., and valuable terminal property In that city. The
mtge. contains a s. f . provision. Kansas City St. Joseph & C. B. (Chicago
B. & Q.) and Chic. R. I. & P. use the bridge at an annual rental of $16,000
each, under a 30-year contract from 1894, and Chic. Gt. Western from Sept.
1 1895 for 30 years; rental $14,250. For year,1907-08 gross.. $46,224; net,
$31,036; Int.. $30,000; bal., sur., $1,036. Stock, $600,000.— (V. 69, p. 494.)

LEHIGH & HUDSON RIVER RY.—Owns from Maybrook on Central
New England Ry. to Belvldere, N. J., on the Penn. RR.. 75 miles; track-
age, S. E. & P. RR.. Phllllspburg to Easton, 1 m.; trackage, Penn. RR.,
Belvldere to Phllllpsburg, 13 m.; Ont. <5c West., Burnslde to Campbell
Hall. 2 m.; D. L. & W., trackage, Andover Jet. to Port Morris. N. J., 8 m.;
total operated, 99 miles. V. 79, p. 269. Stock, $1,340,000; par. $100.

BONDS.—Of the $1,320,000 gen. mtge. bonds out. $1,062,000 are guar.
Jointly p. and 1. by the Central RR. of N. J. and Leh. Coal tc Nav. Co. .An
additional $1,350,000 are reserved to take up prior liens and $330,000 for
extensions or acquisitions of connecting roads. In May 1908 permission
was given to Issue $270,000 additional bonds, but none were Issued to
Dec. 1908. V. 86, p. 1285. See form of guaranty. &c. In V. 67, p. 788;
also V. 85, p. 1513. Equlpt. trust 4 Hs, V. 83. p. 96. On Jan. 29 1909
was authorized to Issue 8 notes for $13,072 each In part payment for 12
freight locomotives. V. 88, p. 375.

EARNINGS.—6mos.,(1908 Gross. $596,690; net, $153,227
July 1 to Dec. 31. 11807 Gross, 473,149; net, 119,676

Deficit under charges, $32,278. against $16,108 In 1907.

ANNUAL REPORT.—For years ending June 30, V. 87, p. 1415. Com-
parison with 1907-08 figures Is Inaccurate, owing to changes in accounting.

Year end. June 30— Gross. Net. Int., Taxes, &c. Balance.
1907-08 $851,519 $243,998 $268,776 def. $24,780
1906-07 844.334 304.283 260,896 sur. 43.387
Lewis A. Riley. Pres., Philadelphia, Pa.— (V. 88, p. 375.)

LEHIGH & NEW ENOLAND RR.—Operates road from Slatlngton. Pa.,
to Campbell Hall, N. Y., 95 m., Bethlehem to Bangor. Pa., 31 m.; Bath to
Martin's Creek, Pa., 20 m.; branches. 32 m.; total. 178 m . of which two sec-

tions, aggregating 35 m., are trackage, leaving 143 m. owned. V. 79, p.
2642. Lehigh Coal & Navigation Co. owns control. V. 78. p. 1781, 1962.

SECURITIES.—Stock, $1,000,000; par, $50. Of the generals of 1908
($7,500,000) .'$1,200,000 were Issued to retire floating debt Incurred for

Improvements, $100,000 to retire Lehigh & Lackawanna bonds maturing
Dec. 1 1908, $3,250,000 reserved to retire remaining underlying bonds
and $2,950,000 for future requirements. Car trusts, guar, by Lehigh Coal
& Nav. Co.. V. 86, p. 1343, 1409.

EARNINGS.—For year ending June 30 1907 (132 miles) , gross. $686,277;
aet, $225,036; charges. $207,205; balance, surplus, $17,831. Pres., W. A.
Lathrop; V.-P. and Gen. Mgr., Rollln H. Wilbur; V.-P. and Gen. Counsel,
Wm. Jay Turner: Sec. and Treas.. H. F. Baker.— (V. 86, p. 1343, 1409.)

LEHIGH VALLEY RR.—(See Map.)—Jersey City. N. J., opposite N. Y.
City, to Buffalo, N. Y., 450 miles, with branches, viz.: (»See these cos.)

HISTORY, &c.— In 1901 the Erie, Lackawanna. Central of New Jersey,
Reading and Vanderbllt Interests entered the directory, but In 1908 the
Erie and other holdings were reported as sold. V. 72. p. 137, 391; V. 86,

p. 228; V. 87, p. 1533. The Reading Co. on June 30 1908 owned $1,000,000
and the Central RR. of New Jersey $1,600,000 stock. V. 81, p. 971.
For list of securities owned see V. 66, p. 187.

In October 1905 the entire capital stock of Cose Bros. & Co., owning ex-
tensive coal properties In Luzerne and Carbon counties, Pa., and of the
Delaware Susquehanna & Schuyklll RR.. extending from Drlfton to
Gowen, Pa., 31 miles, with branches, 17 miles, were acquired. See
"Finances" below. V. 81, p. 1175, 1242. 1376; V. 82, p. 100; V. 83, p. 702.

Miles
Lehigh & N. Y., Pa. State line

to No. Fair Haven, N. Y
Other
Leased—State Line & Sullivan,

etc

115
78

•28
47

Fee or Entire Stock Owned—
Afzlcs.

Buffalo, N, Y., to Sayre. Pa... 181
Wilkes- Barre, Pa., to Jersey

City 174
Elmlra Cortland & Nor* 139
Branches... 544 1 Trackage to Susp. Bridge, &c._
Pa. & N. Y.,Wllkes-Barre to Pa.

State line (with 43 miles Total June 30 1908 1,440
branches) 140|Second track 588

COAL PROPERTY.—The Lehigh Valley RR. Co. owns extensive coal
lands and all the ($1,965,000) stock of the Lehigh Valley Coal Co.
The Hazelton Coal Co. (chartered In 1906) stock Is owned and Its $2,000,-

000 first mort. 5s also owned and guaranteed—see V. 64. p. 137. In 1905
purchased the holdings of Coxe Bros. & Co. V. 81, p. 1175; V. 83, p. 702.
The Coal Co. shipped from collieries owned and controlled 9,263,899 tons

of anthracite coal In 1907-08, against 8,867,254 tons In 1906-07; total coal
and coke tonnage, 1907-08 was 14,522,262.

DIVS.—\ '88 to '91. '92. '93. '94 to '03. 1904. '05.
Slnce'87 %) 5 yearly 5 34 4 None 1 4

In 1907 and 1908 2% and 1% extra seml-an. V. 84,

•06. '07 '08. 1909.
4 6 6 Jan., 3

p. 102, 158. 1551

BONDS.—Thegen. consol. mtge. of 1903 will secure $150,000,000 bonds
bearing not to exceed 5% Int., covering the entire road, the stock of the
Lehigh Valley Coal Co. and other stocks owned. Of the bonds, $10,000,000
were issuable at once, $10,000,000 were reserved to retire car trusts and
coal-purchase bonds, $96,000,000 to retire at or before maturity outstanding
fixed obligations amounting to $94,130,000 (lncl. the coll. trust bonds, and
$2,000,000 coal trust ctfs. of 1902, which were called for payment) , on pay-
ment of which the general consols will be a first lien on all the property of
the system, except as to $12,600,000 annuity bonds, which are a perpetual
charge; the remaining $34,000,000 were issuable at not exceeding $2,000,000
a year, or such larger amts. as may be auth. by stockholders, beginning Jan.
1906. for acquisitions, terminals, coal properties, equipment, &c. Old
bonds may, however, be extended If necessary for not over two years.
Provision may be made at the time of Issue of bonds thereunder for the right
to convert Into stock at the pleasure of the holder not over $25,000,000 at
any one time. V. 77. p. 824; V. 78. p. 287; V. 79, p. 1642; V. 82, p. 1380;
V. 86, p. 1343. See property covered In V. 81, p. 211.
The purchase of the stock of Coxe Bros. <fc Co. ($2 910,150) anl of the

Delaware Susquehanna & Schuyklll RR. ($1,500,000) In Oct. 1905 was
financed by an Issue of $19,000,000 coll. trust 4% bonds, to be retired by
$500,000 semi-annual Installments beginning Aug. 1907 and secured by
deposit of those stocks. The bonds are subject to call as a whole at 102 Hi
beginning Aug. 1 1912, or In the order of serial numbers. V. 81, p. 1175
1242, 1376; V. 82, p. 100; V. 83. p. 702; V. 84, p. 1428; V. 88, p. 452.

GUARANTIES.

—

Elmira Cortland & Northern RR.—This road, with the
Canastota Northern, runs from Elmlra to Canastota and Camden, N. Y.,
140 miles. Stock. $2,000,000. Is owned. V. 62, p. 364, 1177.
Lehigh Valley Railway Co. of New York.—Owned Buffalo, N. Y., to near

Sayre, Pa., 175 m. double track, and branches to Ithaca, Auburn, &c, 106
m.; In all 281 miles, covered by $15,000,000 mtge. of 1890, but In 1903 and
1905 consolidated with other sub. cos. and In 1907 absorbed the Lehigh &
Lake Erie; total mileage now Is 501 miles. Stock. $11,200,000, all owned
by Lehigh Val. RR., was In June 1907 authorized to be Increased to $13,543,-
000, of which $11,543,000 Issued. Mortgage abstract, V. 51, p. 114; V. 77,
p. 147. 972; V. 81, p. 784; V. 83, p. 38; V. 84, p. 1366.

Lehigh Valley Terminal Railway.—Owned double-track road from South
Plalnfleld. N. J., to Jersey City, with about 125 acres at Jersey City and a
large water front there, &o. Merged In Aug. 1903 with other sub. cos.
In L. V. of N. J., having a total mileage of 119 m., Its $12,506,000 out-
standing stock ($7,927,000 additional In treasury) being all owned by
Lehigh Val.Bfl. V. 77. p. 972; V. 53, p. 640. 880; V. 81, p. 784; V. 83. p. 703.

Morris Canal.—Leased for 999 years and dividends guaranteed. Bonds
all owned by Lehigh Valley. See V. 50, p. 137.

Pennsylvania & New York Canal A Railroad.—Leased for 99 years from
Dec. 1 1888 to Lehigh Valley, which has assumed Its debt and owns all Its

stock. The consols Include $4,000,000 of 5 per cents, $3,000,000 of
4s, $1,500,000 of 4Hs. V. 62. p. 950.

Lehigh Valley Coal Co.—See "Coal Property" above. V. 81, p. 1726.
Consolidated Real Estate Co.—See V. 78. y. 1223; V. 79. p. 1271; V. 83,

p. 702. To June 30 1908 none had been Issued.
Seneca County Ry., $500,000 guaranteed bonds; none Issued June 30

1908. See V. 79. p. 1271.
The Lehigh & Lake Erie mortgage ($3,000,000) covers 11 miles double-

track terminal road at Buffalo opened late In 1907. V. 81, p. 211; V. 83,
p. 702. The road Is leased for 999 years. V. 84, p. 1248; V. 85, p. 412;
V. 87, p. 817, 818.

EARNINGS.—8 mos., 11908-09 Gross,
July 1 to Feb. 28. 11907-08 Gross,

$21,705,052;
24,241,955;

net,
net.

$7,698,525
8,267,577

ANNUAL REPORT—Fiscal year ends June 30. The report for 1907-08
was given In V. 87, p. 806, 816, 1601. See also editorial p. 780.

RESULTS OF PREVIOUS YEARS—OLD BASIS.
1906-07. 1905-06. 1904-05.

Total gross earnings 36,068,432 32,789,857 31,275,843
Net earnings 13,954,179 12,637,646 12,346,141
Otherlncome- 945,138 808,852 453,011
Net Income coal properties 111,250 318,489 635.64*
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RAILROADS

For explanation of column headings, &c, see notes
on first page of tables

Lehigh Valley

—

(Concluded)—
Lehigh Val Term 1st M g guar p & I end Ce.c*&r
Baston & Amboy 1st M Easton to Perth Amboy gu
Easton & Nor 1st M gold guar by Leh Val.GP.c*&r
Middlesex Valley first mtge $600,000 gold Ce.c*
Penn&NYCan&RR—Cons gu(text)p & l(end) -QP.r
Elmlra Cortland & North first pref mtge gold-.Ce.c*

First mortgage gold guaranteed p & 1 (end) Ce
Morris Canal stock 4% guaranteed 999 years

Preferred stock 10% guaranteed 999 years
Lehigh Val Coal Co—Snow Shoe 1st M not gu.QP.r
L V Coal Co 1st M $12,000,000 gsf not drawn.c*&r

do Interest reduced
Delano L'd 1st M gold guar s f $30,000 yearly QP
Wyoming Valley Coal first mortgage

do do consolidated mortgage
Consol Real Estate first mtge $2,600,000 guar. U sin

Lexington & East—1st Mgextln 1901 red 102.. Ce.c*
General mortgage gold N.r

Lexington Union Station—Preferred stock (see text).
Lime Rock—Consolidated refunding mortgage gold..
Litchfield & Madison—First mtge $1,000,000 g.-.EC
Little Falls & Dolgeville—First mtge $250,000 gold..
Little Miami—Stock com guar 8% 99 yrs P C & St L

Special guaranteed betterment stock
Renewal mortgage c

Little Rock & Hot Sp West—1st M g gu p & 1 end.SSt
Little Schuylkill Nav. RR & Coal—Stock (rental guar)
Long Island—Second (now first) mortgage c*

Consolidated mortgage (gold) ($3,610,000 are 5s) .Ce
General mortgage gold Ce.c*
Long Island RR mtge on ferry for $2,750,000 g.Ce c*
Stewart Line mortgage of 1932 for $500,000 gold.Ce
Debenture ($1,500,000) gold not subject to call
New York & Flushing first mortgage assumed ..Ce
Brooklyn & Montauk 1st M ($250,000 are 6s) .Ce.c*
Second M g assum Bus Sta to Eastp & brs.-Ce.c*

Long Island City & Flushing first mtge assumed.. c*
Consolidated mortgage gold assumed Ce.c*

Miles
of

Road

31
60
12
22

119
119

92

"l2
44

84
53
32
155
156
163

"18

"i
76
76
12
19

Date
of

Bonds

1891
1880
1895
1892
1888
1884
1884

1884
1892
1892
1891

1906
1895
1895

1904
1903

1882
1899

1878
1881
1888
1892
1892
1894
1880
1881
1888
1881
1887

Size, or
Par
Vatue

$1,000
1,000

500 &c
1,000
1,000
1,000
1,000
100
100
500

1,000
1,000
1.000

1,000
1.000

1,000 &c
100

1,000
1,000

100 &c
50
50

1,000
1.000

50
100 &c
1,000
1.000
1,000
1,000
1,000
1,000
1.000
1,000
1,000
1.000

Amount
Outstanding

$10,000,000
6,000,000

51,000
211,000

8,500,000
750,000

1,250,000
706,700
903,600
356,500

10.114,000
1,400.000
1.082,000

56.000
200.000

In treasury
850.000

1.500,000
348,000
400,000
700,000
250,000

4.943,100
3,516,400
1,500,000
1,140,000
2,487,950
268.703

4.731,000
3.000.000
1,494.000
332,000

al. 135,000
125.000

1,000,000
600.000
600,000
650.000

INTEREST OR DIVIDENDS

Rate
%

5g
5
4H g
5g

4. 4^, 5
6g
5g
4

10
5
5g
4 g
5g
5
6
4
5g
textSee

a In hands of public; total Issued shown in left-hand colum n; balance under unlfledfrnortgage

4
4 g
5g
3g
8 2-5
4
5
4 g
5g
7
& 5g
4g
4)4 g
4 g
5g
6

i & 6 g
5g
6
5g

When
Payable

Where Payable, and by
Whom

A & O
M & N
M & N
M & N
A & O
A & O

& O
& A
&
&
&
&
&

M &
J &

&
&
&
&
&

M & N
J & J
-M 10
-M 10
& N
& J
& J
& A
Q—

J

J & D
M & S

& D
& D

M &

JPMorgan&Co.NY& Phil
Office, 228 So 3d St, Phil

do do
Philadelphia
Lehigh Valley RR, Phlla

do do
do do

Office, 228 S 3d St. Phlla
do do

Philadelphia
JPMorgan&Co.NY& Phil

do do
Philadelphia

Oct
May
Nov
Nov 1 1942

J K Tod & Co. New York
See text
Office, Lexington, Kj.
Portland, Me
52 Wm St, N Y; & Chic
Amer Exch Nat Bk, N Y
Office. Fosdlck Bldg. Cln

Bank of America, N Y
St Louis and Philadelphia
Office, 410 Walnut. Phlla
U S Mtge & Trust Co.N Y

do do&Lon
do do
do do
do do
do do&Lon
do do
do do
do do
do do
do do

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

1 1941
1 1920
1 1935

Apr
Apr
Apr
Feb
Feb
Jan
Jan
Jan
Jan
May
July
Feb
July
Feb
Jan

1939
1914
1914
1909 2%
1909 5%
1910
1933
1933
1932
1912
1917
1956
1911
1935
1909 2%
1929

2
1

July 1

Nov 1 1934
J ly 1 1932
Men 10 1909
MchlO 1909
Nov 2 1912
July 1 1939
Jan 15 1909 2)4
Aug 1 1918
July 1 1931
June 1 1938
Men 1 1922
Junel 1932
June 1 1934
Mch 1 1920
Mch 1 1911
Junel 1938
May 1 1911
May 1 1937

1907-08.
$

... 16.175,280

... 14.011,302

... 4,159,890
1,163.682

Total operating revenue 35,510.154
Operating expecses 22 ,203 ,705

Taxes 1.122,867

Revenue from Operation—
Coal freight revenue
Merchandise freight revenue..
Passenger revenue
Mall, express, &c

Operating Income 12,183,582
Other Income 1,521,018

Total Income 13,704,600
Interest on bonds, &c 3,745,128
Rentals and guaranties 2,316.473
Miscellaneous deductions 272,425
Additions and betterments 1,775,264

1906-07.
$

15,270,214
14,864,262
4,326.119
1,060,852

35.521,447
21,967,331

885.909

12,668.207
1,614.991

14.283.198
3,665,503
2,200,473
323,679

2.068,590

Inc. (+) or
Dec. (—).

+ 905,066—852,960—166.228
+ 102.830

—11.293
+ 236,374
+ 236,958

—484,625—98.973

—578,598
+79,625
+ 116.000
—51.254—293.326

Total deductions from Income.. 8,109.290 8,258,245 —148,955

Net Income. 5,595,310
Lehigh Valley Coal Co. net Income.. 388,606

Total net Income
Dividends on preferred stock (10%)..
Dividends on common stock (7%)

6.024.953
111,250

—429,643
+ 277.356

5.983.916
10.630

2,420,088

6,136.204 —152,288
10,630

2.016.740 +403,348

Balance, surplus 3,553,198 4,108.834 —555.636
Pres., E. B. Thomas, 143 Liberty St., N. Y.; Asst. to Pres., L. D. Smith:

1st V.-P., J. A. Mlddleton; Gen. Mgr., J. A. McGulre; Treas.. J. M. Baxter;
Sec, D. G. Balrd, 228 So. 3d St., Philadelphia; Executive Committee:
Chairman, Eben B. Thomas: Geo. F. Baker, E. T. Stotesbury. Charles
Steele, P. A. B. Wldener and Geo. F. Baer.

Directors—Edward T. Stotesbury, S. P. Wolverton, Alfred C. Harrison.
Geo. H. McFadden. Charles Steele, Irving A. Stearns, Abram Nesbltt
P. A. B. Wldener, Geo. F. Baker. E. B. Smith, Geo. F. Baer and Robt. C.
Llpplncott.— (V. 87. p. 1301, 1533. 1G01 1605: V. 88. p. 231. 452.)

LEXINGTON & EASTERN RY.—Owns from Lexington, Ky.. to Jackson
Ky., about 92 miles. Extension from Jackson to Hazard, Ky., 33 miles,
projected. Stock. $500,000; par, $100. Reorganized without fore-
closure In 1901 per plan V. 73, p. 663.

BONDS.—The 1st mtge. 5s were extended at same rate of Int. to July 1

lOll, the company having the right to call and redeem all or any of them at
102 and Int. All Int. on the gen. mtge. bonds was waived to Aug. 1 1901.
Int. thereafter to be paid In cash Feb. and Aug. 1, as follows: 2% yearly
for 5 years, then 3 % for 5 years and 5% yearly thereafter to maturity. De-
ferred debentures will be Issued from time to time for bal. of the Int. not paid
In cash on the gen. mtge. bonds accruing after Aug. 1 1901 , such debentures
<$375,000 eventually) being payable without Int. whenever the company
shall decide (either In cash or gen. mtge. bonds), but Immediately If a
dividend Is declared on stock.

EARNINGS.—8 mos. ,f 1908-09 ...Gross. $254,931; net, $36,853
July 1 to Feb. 28. \1907-08 Gross, 343.787; net. 102,598

Year ending June 30 1908, gross, $497,933; net, $148,972; other Income,
$1,722; charges. $141,712; bal.. sur., $8,982. Pres.. Arthur Cary. Lexing-
ton. Ky.—(V. 76. p. 542.)

LEXINGTON UNION STATION CO.—Owns passenger station at
Lexington, Ky., opened July 1907.
Common stock. $15,000, owned equally by Loulsv. & Nashv., Ches. &

Ohio and Lexington & Eastern. There will be Issued $500,000 of the 4%
cumulative (non-voting) preferred stock, secured by mort.,and rentals paid
by above-named roads on basis of passenger cars. Pres., W. A. McDowell;
Secretary and Treasurer, A. Mitchell Jr.

LIME ROCK RR.—Owns road In and around Rockland, Me., 11m.;
trackage, 1 m.; total, 12 m. Stock. $450,000; controlled by the Rockland-
Rockport Lime Co. of Maine. V. 82, p. 1380. Dlv. In 1905-06, 5%; 1906-
07, 5%, of which 3% from accumulated surplus. Year ending June 30
1907, gross. $76,626; net. $22,934; other Inc.. $3,490; Int. on bonds, $17,000;
dlv. (2%) , $9,000; bal., sur.. $423. Office. Rockland.— (V. 82. p. 1380.)

LITCHFIELD & MADISON RY.—Owns Litchfield Jet. to Madison, 111.,

44 m.; trackage, 1 m.; total, 45 m. Stock, common, $500,000; pref., 4%
non-cum., $500,000; par of shares, $100. Formerly controlled by Chic.
Peoria & St. Louis. Car trusts June 30 1908, $59,780. For year ending
June 30 1908. gross, $271,541; net, $110,350; Int., taxes. <5ec, $56,603;
bal., sur.. $53,747. Pres.. James Duncan. Alton, 111.— (V. 79. p. 2456.)

LITTLE FALLS & DOLGEVILLE RR.—Owns Little Falls. N. Y.. to
Dolgeville, 10 miles. Operates under agreement Dolgeville & Salisbury
RR., extending from Dolgeville to mine of Salisbury Steel & Iron Co.
Stock, $250,000. of which the New York Central & H dson River In July
1906 acquired a majority. Bonds, see table. For year ending Dec. 31
1907, gross, $64,045; net, $23,935; other Income. $389; charges, $10,695.
Pres., W. H. Newman; Sec. D. W. Pardee.—(V. 83, p. 272.)

LITTLE KANAWHA RR.—Parkersburg, W. Va., to Creston. 50 miles.
Stock, $3,000,000 authorized; Issued, $509,500. Owned by the Pittsburgh
<fc Lake Eric, Pennsylvania and Baltimore & Ohio, the last named operating
the road from May 1 1908. V. 86. p. 981; V. 82. p. 628; V. 86, p. 981.

LITTLE MIAMI RR.— (See Maps Pennsylvania RR.)—Owns Cincinnati
O.. to Springfield, O., 84 m.; branch. Xenla, O., to Dayton, O., 15 m.; Day-
ton, O., to Ind. State line, 38 m.; leases, Columbus & Xenla RR., Xenla. O.,
to Columbus. O., 55 m.; Cln. St. Con. RR.. 2 m.; Richmond & Miami RR.,
Indiana State Line to Richmond, 4 m.; total, 195 miles.

LEASK.—On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louis
(now Pittsburgh Cincinnati Chicago & St. Louis) for 99 years renewable for
ever. The Penn. RR. Co. Is a party to the contract and guarantees lis

faithful execution. Rental Is 8% on $4,943,100 com. stock, 4% on better-
ment stock, and Int. on debt. The stockholders voted Jan 29 1907 to
modify lease and Increase stock from $5,000,000 to $10,000,000, the addi-
tional stock to be Issued as a special 4% betterment stock. V. 84, p. 51,
815; V. 86, p. 857.

Lessee's report shows results to lessee: In 1900, profit, $65,989; 1901, $67,-
151; In 1902. loss, $92,069; In 1903, loss, $241,593: In 1904, loss. $133,746;
In 1905, loss, $167,692; In 1906, loss, $185,303; In 1907, loss, $54,477;
In 1908, loss. $88,778. Stock authorized, $10,000,000. Beginning Dec.
1899 1-5% extra paid on common stock each Dec. and June from the surplus
Invested fund, making dividend 8 2-5% yearly.— (V. 86, p. 857.)

LITTLE ROCK & HOT SPRINGS WESTERN RR —(See Map Missouri
Pacific.)—Owns Hot Springs to Junction, Ark , 53 miles, of which Benton
to Little Rock. 23 m.. Is leased to Choc. Oklahoma & Gulf RR. V. 68,
p. 85; V. 69. p. 283; V. 73. p. 722. Stock, $1,140,000, all owned by St.
Louis Iron Mountain & Southern Ry. (Missouri Pacific system) , which guar,
the bonds, principal and Interest, by endorsement. V. 78, p. 583. Divi-
dend, 3H%, paid In 1905-06. Year ending June 30 1907, gross, $227,477;
net, $44,586; other lnocme, $27,333; fixed charges, $58,141; bal., sur.,
$13,778. Pres.. W. C. Fordycc— (V. 78. p. 583.)

LITTLE SCHUYLKILL NAVIGATION RR. & COAL.—Owns from Port
Clinton to Tamanend and Reevesdale, 31 .48 miles; 2d track, 26.49 m.: total,
91.31 miles. Re-leased on Dec. 1 1896 to Phlla. & Read. Ry. for 999 years
and rental reduced from 7% on stock to 5% gold from Jan. 1 1897. Divi-
dends: In 1898, 5H%: 1899, 5)4%; 1900. 5; 1901, 5H; 1902, 5)3: 1903, 5;

1904, 5; 1905, 5)4; 1906, 5; 1907, 5)4: 1908, Jan.. 2M: July, 3; 1909, Jan.,
2)4%. Lessee pays taxes and org. exp.— (V. 73, p. 554.)

LONG ISLAND RR.—Operates the steam surface roads of Long Island.
Owns— Miles.] Leases—(*Whlch see.) Miles.

Long Island City to Greenport 95 [N. Y. & Rockaway Beach Ry*.. 12
Long Island City to Montauk 115 1 Jamaica <fc So.Shore(V.78,p.l02) 5
Sundry branches 106IN. Y. B'klyn & Man. Beach* 18

Total owned (V. 77, p. 2098). .316 Total Dec. 31 1908 ..391
Leases— Operated electrically 45

Nassau Electric RR.. 10 Double track. ..127
North Shore Branch RR 30|
STOCK.—$12,000,000 par. $50: of which Penn. RR. owns $6,797,900.
DIVID'S.—J1882 1883 to 1890 1891 1892 1893 1894 1895 1896 None

P r cent \ 1 4 yearly 4)4 5 5 4)4 4 4 since
BONDS.—The refunding 4s of 1903 ($45,000,000 authorized Issue) are se-

cured by alien on the entire road, subject to the $22,592,000 outstanding old
bonds, to retire which an equal amount Is reserved; remainder, $22,408,-
000, guar, as to prln. and Int. by the Penn. RR., were sold, the proceeds to
be used for various Improvements and additions In connection with the
Pennsylvania tunnels to and through New York City, principally for addi-
tional terminal facilities at Bay Ridge and Long Island City and for a double-
track connection with the New Haven road for additional freight and pas-
senger terminals, tracks, equipment, and to retire old bonds. V. 78, p.
583, 1549; V. 79. p. 2796; V. 80. p. 1111; V. 81. p. 211; V. 82, p. 868.
Duo Pennsylvania RR. Dec. 31 1908 for advances, $6,144,249.
Pennsylvania Co. Dec. 31 1907 owned $2,600,000 4% equip, ctfs.

The unified mortgage Is limited to the amount now outstanding. Bonds
are subject to call at 110 In whole or In part on any Interest day. V. 68,
p. 618. Mttres. on real estate, $1,969,917. V. 76, p. 266: V. 85. p. 160.
GUARANTIES.— In addition to guaranteed bonds In table above, guar-

antees 5% on $650,000 New York Brooklyn & Manhattan Beach pref. stock
as part rental; also 4)4% on $50,000 P. P. & So. Br. s ock and 4)4% on
$82,500 of the New York & Coney Island s ock.
The shareholders voted March 14 1906 to guarantee, principal and Inter-

est, an authorized Issue of $10,000,000 4 )4% 40-year collat. trust bonds of
the Long Island Consolidated Electrical Companies, a holding company, all

of whose stock Is owned, for the trolley lines owned and controlled. The
present Issue will provide the cost of acquired and constructed lines, about
$2,140,000. and about $500,000 was expected to be Issued for new lines and
extensions then proposed. See V. 82, p. 100. 864; V. 84, p. 865; V. 86. p.
1157. No bonds sold to Dec. 31 1908.
IMPORTANT CONNECTIONS.—The city's extension of Its Rapid Tran-

sit tunnel from Manhattan under the East River and thence to Flatbusn
Ave. Station. Brooklyn, was completed about May 1 1908. V. 86, p. 108.
The Penn. RR. Is also building an underground tunnel (electric railroad)
for passenger service from Jersey City under the Hudson River to a central
passenger station at 33d St. and 7th to 10th avenues, and thence under the
East River to a connection with Long Island RR., and thus with N. Y.
N. H. & H. RR to be completed In 1910; see V. 74. p. 830; V. 75. p. 1203;
V. 84, p. 931. As to improvements, see V. 80, p. 599, 997; V. 81, p. 31:
V. 84. p. 1552: V. 87, p. 813.
EARNINGS.—8 mos., (1908-09 Gross, $5,371,954; net, $1,176,431
July 1 to Feb. 28. 11907-08 Gross, 6,677,638; net, 1,246,524

REPORT.—Report for calendar year 1908 was In V. 8 , p. 997.
1908. 1907. 1906.

Gross earnings $9,818,545 $10,130,408 $9,595,596
Operating expenses 7,267,235 8,526,585 7,481,162

Net earnings $2,551,310
Total net $2,768,178
Fixed rentals of leased roads 542,747
• Interest on bonds 1,803,330
Int. on mortgages, ground rents, &c. 152,289
Taxes 393 .3 12
Miscellaneous 152,588

$1,603,823
$1,935,892

455,198
1,803.330

67,721
345,198
123,294

$2,114,434
$2,520,941

417,951
1,772,465

41,442
260,563
56,879

Balance tlcf.$276,088 dcf.$858,820 dcf.$28,359
This Item does not Include all the Interest, a "proper proportion" on

securities Issued for Improvements extending through several years, from
which no additional revenue can be derived until completion, having been
charged to cost of construction. See V. 84, p. 865.

Pres.. Ralph Peters; Treas.. Henry Tatnall. Broad St. Station, Phlla.

—

V 85, p. 1210: V. 86. p. 981, 1156, 1159; V. 87. p. 1 238; JV."88, p. 997.)
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RAILROADS
Miles

of
Date
of

Size, or
Par

INTEREST OR DIVIDENDS Bonds—Princi-
pal, When Due
Slocks—LastFor explanation of column headings, &c, see notes Amount Rate When Where Payable, and by

on first page of tables Road Bonds Value Outstanding % Payable Whom Dividend

Long Island

—

(Cnncl.)—N Y Bay Exten 1st M assum'd 6 1893 $1,000 a$100,000 5 3 & .1 U R Mtge ft Trust Co,N Y Jan 1 1943
Mortauk Extension $600,000 first mortgage assum 21 1895 $1,000 a315,000 5 J ft. 3 do do Jan 1 1945
Unified mortgage gold call at 110 Usm.c&r 316 1899 1,000 5,660.000 4 g \I ft. R do do Men 1 1949
Refund mtge $45,000,000 gold guar p ft l_Eq.c*ftr 316 1903 500 &c 22,408,000 4 g M ft R Am Exch Nat Bk, N Y Mch 1 1949
Leased and Controlled Lines, Principal or Interest Guar anlcei.

L I RR No Sh Br cons M 81,425,000 gu p & I.Cc.c* 30 1892 1,000 al.262,000 5 e (?—

.

r U H Mtge ft Trust Co.N Y Oct 1 1932
N Y B & Man V 1st cons M $1,726,000 gold guar.Ce 19 1885 1,000 al, 601,000 5 g A ft. do do Oct 1 1935
N Y & Rock Beach 1st M $984,000 guar p ft 1 Ce 1887 1,000 a883,000 5 g M ft R do do Sept 1 1927
P P & C I 1st and 2d ($96,000 seconds) guar p ft 1-- 10 •86-'91 1,000 436,000 4H Various do do 1926-1931

Lorain & West Virginia—1st M $2,000,000 gold..c*&r 35 1906 1.000 2,000,000 4 g J ft 1) City S ft T Co, Clev ft NY June 1 1956
Louisiana & Arkansas—Stock $7,000,000 authorized- 100 3,750,000 3 In 1908 Seml-an Checks mailed Mchl5 1909 1H

First mortgage $7,000,000 gold (text) S.c*ftr 218 1902 1,000 3,971,000 5g M ft S Flsk ft Robinson, N Y Sept 1 1927
Louisiana & North West RR—Prior lien, gold 35 1895 1,000 100,000 5g .! ft. 3 Boody, McL ft Co, N Y Jan 1 1945

First mortgage $10,000,000 gold MSt.c* 115 1905 1,000 2,001,000 5 g A ft. o Treas Office, St Louis Apr 1 1935
Louisiana Ry & Nav—First M gold (see text)-.F.cftr 342 1903 1,000 4,865,000 4M g J ft 3 Farmers' Trust Co, N Y July 1 1953
Louisiana Southern—1st M g red at 105 since '02-Ce.c 45 1897 500 250,000 5g M & s R Wlnthrop ft Co, N Y Mch 1 1950
Louisiana Western—First mortgage gold Ce.c* 106 1881 1,000 2,240.000 6g J & .1 S P Co. 120 B'way. N Y July 1 1921
Louisville & Atlantic—First mtge gold $1,000,000-.K 101 1901 1.000 1,000,000 5g M & N Knickerbocker Tr Co.N Y May 1 1941
Louisville Bridge Co—Stock

182 1896
100
500

1,500,000
2,500,000

See text
5g

Louisville, Ky
Bk of Amer, NY; ft LouisLouisville Hend & St Louis—IstM $2,500,000 g Mo .1 ft 3 July 1946

Louisville & Jeff Bridge—$5,000,000 g gu p & 1 end.c* 1895 1.000 4,500,000 4 g M & s J P Morgan ft Co, N Y Mch 1 1945
Louisville & Nashville—Stock $60,000,000 100 60,000,000 See text F ft A 71 Broadway, New York Feb 10 *09 ZH
E H ft N 1st M Hend to Nash g drawn at 110. .Ce.c* 155 1879 1,600 1.375,000 6g J ft D do do Dec 1 1919
Louisville & Nashv gen M gold drawn at 110. .Ce.c* 803 1880 1,000 c6, 641,000 6 ,T ft, 1) do do June 1 1930
L C & Lex gen mtge gold (V 63, p 1010) Mo.c* 176 1881 1,000 3,258,000 4H g M ft N do do Nov 1 1931
L & N bonds S & N Ala RR 2d M as coll gold.Ln.c* 192 1880 1.000 dl. 777,000 6g A ft () do do Apr 1 1910

Pensacola Dlv 1st M gold (drawn at 105) F.c* 45 1880 1,000 e338,000 6g M ft S do do Mch 1 1920
New Orl ft Mob Dlv 1st M N O to Mobile g..F.c* 141 1880 1,000 5,000,000 6 g J ft ,T do do Jan 1 1930
Second mortgage gold c* 141 1880 1,000 1,000,000 6g ,T ft .1 do do Jan 1 1930

Southeastern ft St Louis Dlv first mortgage gold.c* 208 1881 1,000 3.500,000 6g M ft S do do Mch 1 1921
Second M gold East St Louis to Evansv & br..c* 208 1881 1,000 S3,000,000 3 g M ft s do do Mch 1 1980

First M (50-year 5s) $15,000 per mile gold Us.c* 192 1887 1.000 fl.749,000 5g M ft N do do May 1 1937
First mtge collateral trust ($7,000,000) gold.-.F.c* 1888 1,000 g4,705,000 5g M ft N do do Nov 1 1931

Unified mortgage for $75,000,000 gold..Ce.c*&r Text 1890 1,000 ftc b57, 874,000 4g J ft ,T do do July 1 1940
St Louis property first mtge gold $650,000 SSt.c 1891 1,000 617,000 5g M ft S St Louis Tr Co, St Louis Mch 1 1916
Mobile & Montgomery joint mortgage gold Ce.c 179 1895 1,000 4,000,000 4M g M ft S 71 Broadway, New York Rept 1 1945
Pen & At first mortgage gold drawn assumed c* 160 1881 $1,000 h$ 2023.000 68 F & A 71 Broadway, New York Aug 1 1921
Henderson Brl dge Co—1st M g drawn at 1 05 .. Ce.c* 10 1881 1.000 1,282.000 6 g M & S do do Sept 1 1931
a In hands of public; total Issued shown In left-hand colum n; bala nee unde r unified mo rtgage. b. c. d e. f. e. see foot-note on next page.

LORAIN & ASHLAND RR.—Projected from Lorain, O., south through
Wellington and Ashland to Black Fork River and thence to the Ohio River,
passing through the Hocking coal fields. Of this, 25 miles, from Lorain to
Wellington, was about completed in Dec. 1907. V. 85, p. 1460; V. 82, p.
628. Stocks and bonds authorized, $3,000,000 each. Controlled by
Joseph Ramsey Jr. and associates.— (V. 85, p. 1462.)

LORAIN & WEST VIRGINIA RR.—Wellington to Lorain, O., 30 miles,
with branches, 5 m. Stock, $2,000,000, all outstanding; par $100. For-
merly controlled by Wheeling ft Lake Erie, but control relinquished In
Oct. 1908, guaranty of bonds being canceled. Operated In Jan. 1909 by
receiver of Wh. ft L. E. under an operating contract. Bonds. $2,000,000
authorized. Citizens' Savings ft Trust Co. of Cleveland, trustee. V. 83.
p. 272, 1287; V. 87, p. 1160. President, H. W. Seaman; Sec. and Treas.,
J. R. Nutt.— (V. 87, p. 1160.)

LOUISIANA & ARKANSAS RY.—Owns from Hope, Ark., to Tioga.
La., 187.8 miles: extension from Packton to Jena. 29.86 miles; trackage,
Tioga to Alexandria, La., 8.18 miles; Tioga to Plnevllle, La.. 5 miles, gives
second entrance to Alexandria; total. 230.84 miles. Rock Island Co. uses
36 miles, Packton. La., to Plnevllle, La., under trackage contract.
STOCK.—Stock (authorized, $7,000,000; outstanding. $3,750,000;

shares, par, $100) . of which $3,745,000 Is deposited with the Standard Trust
Co. of New York. Voting trustees 10 years; William Buchanan, Edward E.
Porter, BenJ. F. Yoakum, Harvey E. Flsk and Charles L. Pack.
DIVIDEND.—1 H % paid semi ni» ilv slice March 1906.
BONDR.—The unissued first 5s (total limited to $7,000,000) are reserved

for betterments, equipment and extensions, of which $1,000,000 reserved
for bridges across Black and Red rivers, and the balance limited to $20,000
per mile of completed railroad. The entire amount outstanding, but no
part, is subject to redemption at 110 and interest on any Interest date.
Beginning with Sept. 1907 a sinking fund of $55,000 per annum to buy
bonds, If possible, at 110 and Interest or under; otherwise to be Invested.
Bonds so purchased are kept alive In the sinking fund.
EARNINGR.—8 mos., 11908-09. Gross, $785,898; net, $226,331
July 1 to Feb. 28. 11907-08 Gross, 763,884; net, 222,346

REPORT.—For year ending June 30 1908, In V. 87. p. 808.
Year. Miles. -Gross. Net. Oth. Inc. Chgs &c. Dividends. Balance.
1907-08.. 226 $1 .144,521 $338,878 $43,636 $197,965 $112,500 $72,049
1906-07..226 1,216.837 368,078 32.365 174,959 112.500 112,984

Pres.. Wm. Buchanan. Texarkana, Ark.— (V. 87, p. 740,808.)
LOUISIANA & NORTH WEST RR.—Owns Magnolia. Ark., to Natchi-

toches, La., 114.7 miles; trackage, Magnolia to McNeil, 6.4 miles.
Stock, $10,000,000 authorized, of which $2,300,000 outstanding: par,

$100. Car trusts Sept. 1908, $6,000. Of 1st 5s of 1905 ($10,000,000 au-
thorized Issue), $150,000 Is reserved to retire the old bonds and $425,000
for Improvements, equipment. &c. V. 82, p. 628; V. 85. p. 1462. Pres.
and Treas.. Geo. W. Hunter, St. Louis: V.-P., John Jay Nelson. Magnolia,
Ark.; Sec., John A. Richardson, Homer, La.— (V. 85, p. 1462.)

LOUISIANA RAILWAY & NAVIGATION CO.—Owns New Orleans to
Shreveport, La., 305.6 miles, completed Oct. 1906: branches from Colfax to
Winfleld, 28 miles, and from Alexandria to Jena, 8 )4 m. (V. 77, p. 36.)

Stock authorized, -$12,000,000: outstanding, April 1907, $4,885,000:
par. $100. Bonds (see table above) are limited to $17,500,000 total
000; par, $100. Bonds (see table above) are limited to $17,500,000 total
Issue and $23,000 per mile; $300,000 has also been Issued for a bridge over
the Red River at Alexandria; $4,000,000 Is reserved for New Orleans termi-
nals. See official statement, V. 77. p. 36; V. 77, p. 769.

EARNINGS.—8 mos.,/1908-09 Gross, $708,962: net, $42,045
WJuly 1 to Feb. 28. 11907-08 Gross, 673,957; op .del., 17.905
Pres., Wm. Edenborn, Hlbernla Bldg., New Orleans; Sec. and Aud., H.

B. Helm; Treas., Clarence Ellerbe. Shreveport, La.— (V. 84, p. 390, 450.)

LOUISIANA SOUTHERN RY.—See this section for July 1905.

LOUISIANA WESTERN RR.— (See Map of Southern Pacific.)—Owns
from Lafayette, La., to Sabine River. 105 miles; Midland to Eunice, 24 m.;
Midland to Abbeville, 35 m.; Mallard Jet. to Lake Arthur, 34 m.; leases
Lake Charles ft Northern RR., Lake Charles to De Rldder, La., 50 miles,
opened Oct. 1908; total, 248 miles. Operated independently. Southern
Pacific owns all the $3,360,000 stock. Dividend on stock In 1905-06
and 1906-07. 10%,andln 1907-08, 85%. In year 1907-08, gross. $2,105,-
023; net Income, $953,102; surplus over chges., $694,753.— (V. 74, p. 268.)

LOUISVILLE & ATLANTIC RR.—Versailles. Ky.. to Beattyvllle Jet.
101 miles, and coal br., 6 m. Stock, $1,000,000; par, $100. Year ending
June 30 1907, gross, $322,043; net, $59,549; total deductions, $90,106; bal.,
def.. $30,557. Pres., A. E. Richards, Versailles, Ky.— (V. 85. p. 1210.)

LOUISVILLE BRIDGE CO.—Owns bridge 5,291 feet long over Ohio Rlv.
at Louisville, Ky., and about 2 miles track In Louisville. Used by P. C. C.
& St. L. Ry., Loulsv. & Nashv., &c. Surp. earns, revert to roads using br'g.
STOCK is $1,500,000; Penn. Co. owned Jan. 1 1909. $900,300. Dlvs.

Since 1902: 1903, 13% (V. 79, p. 2747; V. 78, p. 102); 1904. 4%; 1905, 6%;
1906, 7%; 1907, 8%: 1908, 16%. For year ending Dec. 31 1 908, v gross,
$249,654; net, $103,944: other Income, $191,460: charges, $49,994; divs.
(16%), $240,000; bal., sur., $5,410.— (V. 86, p. 28..

I

M LOUISVILLE HENDERSON & ST. LOUIS RY.—ROAD.— Louisville
to Henderson, Ky.. 144 miles Unci. 6 m. trackage); Irvlngton to Fordsvllle.
Ky., 44 miles; L. ft N. trackage, Henderson, Ky.. to Evansvllle, Ind., 12
m.; total, 200 m. Lou. ft Nash, in 1904-05 acquired $776,081 pref. and
$1,631,385 common stock. V. 81. p. 1100. Stock, common. $2,000,000;
preferred. 5% non-cumulative, $2,000,000. V. 62, p. 138.
EARNINGS.—8 mos.,; 1908-09 Gross, $687,161; net, $222,894
July 1 to Feb. 28. \1907-08 Gross, 692,696; net, 169,860

REPORT for year ending June 30 1907 In V. 85, p. 1575, showing, gross.
$1,061,378; net, $259,557; Improvements, $148,890; Interest and taxes.
$156,305; special credit, $16,930: bal., def., $28,709. (V. 85, p. 722, 1576.)

M LOUISVILLE & JEFFERSONVILLE BRIDGE CO.— One-half mile long
and the approaches one mile; opened Jan. 1 1896. Also owns about 40 acres
of land In Louisville and 100 acres In JefTersonvllle. Stock. $1,425,000;
mtge. Is for $5,000,000 (trustee. U. S. Trust Co. of N. Y. and Union Trust
Co. of Indianapolis); bonds for $500,000 are reserved for future con-

struction, &c, the bonds are guaranteed by the Ches. ft, Ohio and Cleve. C.
C. ft Rt. L. roads. In whose Interests the entire stock Is owned. Hee V. 61,
p. 559. Of the $4,500,000 Issued June 30 1907, $1,000,000 was In the
treasury. $500,000 being deposited as security for loans.— (V. 62, p. 84.)

LOUISVILLE & NASHVILLE RR.— (See Map.)—ROAD.—Operates
main line from Cincinnati, O., to New Orleans, La., 921 miles; with branches
to fit. Louis, Mo., Memphis, Tenn., &c, 3,444 miles, making total system
proper. June 30 1908, 4,365 miles. The system Includes:

Lines owned absolutely or through Reported separately—
capital stock— Miles. *Nashvllle Chatt. ft St.

Louisville to Nashville 181
Sundry other lines 3,176

Lines leased, &c.—
•South, ft North. Ala. RR 193
Other lines 593
Operated for other companies 222

Miles.
Louis 925

Georgia Railroad system 571
Louis. Hend. ft St. Louis 182

*Chlc. Ind. ft Louisville 617
Otherllnes ... 48
Owned but leased to other cos 21
Do. Paducah & Mem. Dlv 248
See this company.

Total system proper 4,365 Total of all July 1 1908 6,970
Control by Atlantic Coast Line.—Late In 1902 the Atlantic Coast Line RR.

acquired $30,600,000 of the $60,000,000 stock, but the roads are operated
Independently. V. 74. p. 830. 1038; V. 75, p. 733, 1399.

DIVIDENDS—'91 '92 '93 '94-'98 "99 '00 '01-'04 '05-'07 1908. 1909.
Percent 5 4 4 None 3^ 4 5 yrly. 6 yrly. Below. Feb.2H

In Feb. 1908 3% paid In cash and 1% In Louisville Property Co. stock;
In Aug.. 2H% cash. V. 86, p. 229. 337. 421. 1529.

BONDS.—The Evansv. Hender. & Nashv. bonds are drawn at 110 by lot
annually In Oct. for payment Dec. 1 In amounts Increasing each five years
until $150,000 per year Is finally reached; In 1908, $75,000.
The Pensacola Division bonds are subject to a drawing sinking fund

$10,000 In 1907 and Increasing later. V. 81, p. 265. 726.
The general mortgage bonds of 1880 are called at 110 In Increasing amounts

each year; $450,000 are to be paid June 1 1909. V. 88, p. 883.
In June 1890 the "unified" mortgage (trustee, Central Trust Co.) for $75,

000,000 was authorized, $41,917,660 bonds being reserved to retire all prior
Hens (none of the prior liens can be extended), the balance for Improve-
ments, extensions (at the rate of $32,000 per mile, Including equipment),
and for other purposes. The mortgage covers (besides 1,994 miles or
road and equipment), $10,093,300 stock of companies controlled and $3.-
150.000 bonds free from any lien. See abstract of mortgage In V. 51, p.
613: also V. 72, p. 1034, 1188; V. 77, p. 968. In Apr. 1909 company re-
ported $61,894,000 outstanding, of which $3,630,000 In treasury and $390,-
000 In sinlt. funds. V. 81. p. 1848; V. 86. p. 1344; V. 88. p. 295.

Mobile & Montgomery—Louisville & Nashville Joint mortgage Is for $5,000.-
000: $1,000,000 reserved for Improvements. V. 61. p. 196, 750.

Kentucky Central mtge. abstract V. 45, p. 372. South ft North Alabama
Improvement 5s, due Aug. 1 1936, $1,920,000 authorized, are owned.

In 1902 the Louisville & Nashville and the Southern Ry. acquired $9,796,-
900 of the $10,500,000 Chic. Indianapolis ft Loulsv. com. and $3,873,400 of
the $5,000,000 pref. stock In exchange for their joint 50-year 4% bonds. V.
74, p. 1138; V.76. p. 593. Of the $15,500,000 joint bonds secured by deposit
of this stock, $1,563,000 are reserved to acquire the remaining "Monon"
stock and $2 110,000 for "Monon" Impr'ts, ftc, $500,000 yearly.
The Atlanta Knoxvllle ft Cincinnati division 4s ($50,000,000 authorized)

cover 618 miles, Including 20 miles of trackage. Of the bonds, an equal
amount will be reserved to retire at maturity underlying bonds, viz., Ken-
tucky Central 4s, $6,742,000; Atlanta Knoxvllle ft Northern bonds, $1,-
500.000. The line from Livingston to Jelllco, 61 miles, Is subject to prior
Hen of unified mtge. V. 80. p. 872; V. 84, p. 1428. In Oct. 1908 $21,702.-
000 had been Issued, of which $10,000,068 sold; balance held In treasury.

FINANCES.—Permanent Improvements charged to Income account
In 1907-08 was $1,690,468: In 1906-07. charged to oper. expenses. $2,965,-
529. In Feb. 1907 dlvs. on Nashv. Chatt. ft St. L. stock ($7,177,600
owned) were Increased to 6%, but again reduced to 5% In Aug. 1908.

In Aug. 1908 the L. ft N dividend rate was reduced from 6% to 5%.
In 1907 $6,500,000 5% 3-year gold notes were sold. V. 84, p. 508.
In Jan. 1909 $29,864,000 bonds securing the $23,000,000 5-20-year collat.

trust bonds were sold, the latter being paid off April 1 1909 and provision
being made to retire the $6,500,000 3-year notes at their maturity Mch. 1

1910. V. 88, p. 295, 452.

EARNINGS.—8 mos., J1908-09 Gross, $30,723,241; net, $9,908,002
July 1 to Feb. 28. (1907-08 _ .(iross, 31 ,1 14,965; net, 6,492,006

For 6 mos. endlnir Dee. 3 1 1908, net, $7,779,783, against $5,366,329 In

1907; other Income, $645,320: charges, $4,192,520; dividends,. (2 y2 %) ,l$l ,-

500,000; bal., sur., $2,732,583.

REPORT.—Report for 1907-08, In V. 87, p. 1006, 1020; see also p. 975.
Comparison with earlier years Inaccurate, owing to changes In accounting.

Year ending June 30

—

1908. 1907. 1906.
Average mileage 4,347 4.306 4.131
Freight earnings. $31,334,941 $35,235,787 $31,536,207
Passengers 10.590,948 10,417,470 8,985,215
Mall, express, ftc 2,694,392 2,610,688 2,487,574

$44,620,281 $48,263,945 $43,008,996
33,594,291 35,781,302 30,933,464

Gross earnings
Operating expenses

Net earnings- - $11,025,990 $12,482,643 $12,075,532
ftc.Net, Incl. Investments,

Taxes
Interest and rent
Advances to S. ft N. A.,
Sinking fund payments-
Additions and betterments

ftc

12,346,658
1,393,760
6,039,091
14 7,092
251.792

1,690,468

14,044,398
1,208,611
6,052,659

91.522
241,084

13.642,308
1.145,514
5,719.995
191,573
241.850

(Included In oper. exp.)
Dividends (5H)3,300.000 (6)3,600,000 (6)3.600,000

Surplus over dividends def.$475,544sr.$2.850,522sr.$2,748,374

OFFICERS.— Chairman, Henry Walters. N. Y.; Pres., M. H. Smith.
Louisville, 1st V.-P . W. L. Mapothcr; 2d V.-P., A. W. Morrlss. 71 B'way.
N. Y.— (V. 87, p. 936, 1006, 1011, 1020; V. 88. p. 295, 452, 883, 944.)
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Louisville & Nashville

—

(Concluded)—
Nashv Flor & Sheff 1st M g assumed In 1900 Ce.o
Paducah & Mem dlv 1st M. $5,000,000 gold
Sou & Nor Alabama 2d M gold sink fd $2,000,000

Consol mortgage (for $10,000,000) gold gu..Ce.c*
Newp & Cln Br 1st M g s f assum gu by Penn Co..F
L & N-So j't M $7,750,000 red 105 since '07.S.c*&r
Kentucky Central 1st M ($7,000,000) gold ..Mp.c*
Atlanta Knoxvllle & Northern first mtge gold— Ce

Consolidated mortgage gold $10,000 per mile. .Us
L & N—Atl Knox & C Dlv M $50,000,000. Us.c*&r
L & N Term M $3,000,000 gold guar jointly. -Mac*
Notes $6,500,000 gold, to be paid at maturity, .c&r

Louisville New Albany & Chicago—See Chicago India
Lykens Valley—Stock. Rental pays 5%
Macon & Birmingham—1st M $500,000 gold.-.OB.c
Macon Dublin & Sav—1st M $1,840.000 ggu p&l.N.c*
Maine Central—Stock and scrip ($12,000,000)

First consolidated mort-1 ($269,500 are 5s) c&r
gage, $9,000,000 J ($3,265,500 are 4s) c&r

Collateral trust bonds for Mt Desert Branch. .AB.o
Improvement bonds "A" & "B" not mortgage s f ..
Maine Central Eur & No Am refunding mtge gold..
First mtge Penobscot Shore Line RR Co assumed..
K & L second mtge (for $400,000) assumed ..BB

European & Nor Amer stock 5% rental 999 years..
Portland & Ogdensburg stock (2% rental 999 years)

First mortgage guaranteed prln and Int endorsed
Portland Union Station series "A" & "B" (text) s f

Dexter & Piscataquis stock 5% rental 999 years
First mtge Dexter to Dover &c guar by end BB

Hereford Ry stock (rental 999 years)
First mortgage guaranteed prln & Int (endorsed)

.

Upper Coos RR stock 6% rental 999 years
First mortgage guaranteed prln & Int (endorsed)

.

Extension M $21,000 p m guaranteed p & 1 (end)
bAlso $4,020,000 in treas.or pledged for oth. Issues, &c
f$15,000. g $424,000. h$97,000. i$671,000. j$44,00

Miles
of

Road

105
254
192
192

247
228
228
722

napoll
19
97
93

304

41

"56
48
48
120
109
109

"l7
17
53
53
55
22
33

See
k$l

Date
of

Bonds

1887
1896
1880
1886
1895
1902
1887
1896
1902
1905
1902
1907

S & Lo

1896
1907

11872
\1872
1883

•86-'87
1893
1890
1891

1908
'87-'89

1889

1890

1890
1890

text.
00.000

Size, or
Par
Value

$1,000
1.000
1.000
1.000
1,000

1.000 &c
1,000
1.000
1.000

1.000 &c
1,000

1,000 &c
ulsvllle.

20
1.000
1.000
100

100 &c
100 &c
1.000
1.000
1.000
1,000
1.000
100
100

Amount
Outstanding

1.000
100

1.000
100

1.000
100

1.000
1,000

Add'l am
m $708.0

k$, 1996.000
r4,619,000
Own L & N
m 7,292,000

1,400,000
n5 .882.500
j6.698.000

999.000
500,000

zlO.118,000
2,500.000
5,449,000

600,000
500.000

1,240,000
4.988,000
4,193,500
4.790,500
669,000
450.000

1.000,000
1,300,000
400.000

2.494.100
4,392,538
2,119,000
300,000
122,000
175,000
800,000
800.000
350,000
350.000
693.000

ts. owned b
00 n$31,000

INTEREST OR DIVIDENDS
Rate
%

When Where Payable, and by
Payable Whom

5 g IF
4 g IF
6 g A
5 g F
*K g J
4 g

&
&
&
&
&
P
&
&
&
&
&
&

5 In 1908
5 g
5g

8 In 1908
5 & 7

4 & 4;.a
5
4H
4 g
4
5
5
2
4H
4
5
4
4
4
6
4
4H

y Co. Ap
r$217 000

Q—

J

J & J
J & J
Q J

A & O
&
&
&
&
&
&

A
3
J
3
F
F
A & O
Q—F 28
M & N
J &
J &

&
&
&
&
&
&

rl 1909,
s$2,000

71 Broadway, New York
do do
do do
do do
do do

J P Morgan & Co. N Y
71 Broadway, New York

do do
do do
do do

Aug
Feb
Apr
Aug
July
July
July
Dec
Mch
May
Dec
Mch

Office, 13 William St.N Y
No coupons ever paid
New York Trust Co. N Y
Office, Portland, Me
1 Second National Bank,/
J Boston; & Portland \
Amer Loan & Tr, Boston
2d Nat Bk, Bost; & Port
Boston and Portland
Second Nat Bank, Boston

do do
Treasurer's Office, Bang'r
Maine Cent Off, Portland

Portland, Me; & Boston
Office, Dover, Me
2d Nat Bk, Bost; & Port
Maine Cent Off, Portland
Second Nat Bk, Boston
Office. Portland. Me
2d Nat Bk, Bost; & Port
Office, Po tland. Me
viz.: c$21,000. d $163,00
z$ll. 584,000. P Coupon

Bonds—Princi-
pal., When Dut
Stocks—Last
Dividend

1 1937
1 1946
1 1910
1 1936
1 1945
1 1952
1 1987
1 1946
1 2002
1 1955
1 1952
1 1910

IX

2%

Apr 1 1909
July 1 1946
Jan 1 1947
Apr 1 1909
Apr 1 1912
Apr 1 1912
Junel 1923
July 1916-1917
Jan 1 1933
Aug 1 1920
Feb 1 1921
Apr 151909 2«
Feb 28 '09. X%
Nov 1 1928
June 27-Jan 29
Jan 1909 2<A%
July 1 1929
May 1909
Nov 1 1930
May 1909
May 1 1930
May 1 1930
0. e $7,000.
s J&J; reg Q-J.

2%

3%

LYKENS VALLEY RR. & COAL CO.—Owns from Mlllersburg. Pa., to
Wllllamstown, Pa., 20 miles. Lease to Northern Central Is terminable on
60 day's notice. Rental. $35,000 per annum.—(V. 64, p. 330.)

MACON & BIRMINGHAM RY.—Owns Sofkee Jet. to La Grange. Ga..
97 miles; trackage, Sofkee to Macon, Ga., 8 miles. V. 78, p. 584. On
Feb. 3 1908 S. F. Parrott was appointed receiver. V. 86. p. 337.

In year 1907-08. gross, $146,882; op. def., $17,757: Int., taxes and rentals.
$39,223; bal.. def.. $56.980.—(V. 86. p. 337.)

MACON DUBLIN & SAVANNAH RR.—Owns road from Macon to VI-
dalla. Ga., 93 miles. Stock, $3,200,000 auth.; outstanding. $2,040,000
(par $100) , acquired In Jan. 1907 by the Seaboard Air Line Ry., which guar-
antees the bonds, prln. and Int. Of the bonds, $600,000 are reserved for
Improvements and betterments. V. 84, p. 102, 450. For year ending
June 30 1908, gross, $350,371; net, $61,696; other Inc., $70; Int., taxes and
rentals, $83,680. Pres., Homer Lorlng, Boston, Mass.— (V. 86, p. 981.)

MAINE CENTRAL RR.—Line of road, Portland to Vanceboro, Me., via
Augusta, 251 miles; branches, Cumberland Jet. toSkowhegan, via Lewlston,
p 91.; Bath to Lewlston and Farmlngton, 76 m.; Belfast, Foxcroft, Bucks-
mort and Mt. Desert, Including ferry (7.7m.) , 132 m.; Portland & Ogdensb'g
Ry., Portland, Me., to Lunenberg,Vt.,109 m.;small br.,11 m.; Upper Coos
and Hereford railways, Quebec Jet., N. H., to Lime Ridge, Quebec, 108 m.;
Portland & Rumford Falls system, 104 m.; Bath to Rockland (Including
steam ferry, 6-10 m.), 49 m.; total, June 30 1908, 931 miles, of which 400
owned, 498 operated under 999-year leases and practically owned, 33 m.
under 50-year leases and 8 m. ferry lines.

In Jan. 1904 the entire stock of the Washington County Ry., 139 miles,
was purchased, Its 3 H % bonds (see table above) being guar., prln.and Int.,

by end.; but road Is oper. separately. V. 78, p. 103, 820. 989; V. 79, p.2640.
In April 1907 control of Somerset Ry., Oakland to Klneo Station, Me.,

and branch, total, 94 miles, was acquired. V. 84, p. 804, 1183. The Port-
and & Rumford Falls RR. (which see) was taken over under 999-year lease
In April 1907. V. 84, p. 868, 931.

STOCK.—Stock for $2,516,000 owned by Boston & Maine. V. 72, p. 988.

DIVIDENDS.—1884 to July 1903, 6% yearly; Oct. 1903 to July 1907.
7%; Oct.. 1907. 2%; 1908. 8% (2% Q.-J.); 1909, Jan., 2%; Apr., 2%.
BONDS.—There are also $81,000 Maine Shore Line 6s assumed, due 1923;

also $85,000 Belfast & Moosehead Lake mtge. bonds, due 1920, not guar-
anteed. Interest and sinking fund paid out of rental; And. & Ken. stock
bonds, $11,000, exchangeable for M. C. stock; Maine Central Interest scrip
exchangeable for consol. bonds, $8,192. Jointly with B. & M. guarantees
$300,000 Portland Union Station bonds.

In May 1908 $2,119,000 Portland & Ogdensburg 20-year 4M% guar-
anteed bonds, dated Nov. 2 1908 were sold to refund the bonds maturing
Nov. 1 1908. V. 86, p. 1285. In 1909 sold $2,000,000 4% 5-year deben-
ture notes dated Mch. 1 1909. V. 88, p. 686.

EARNINGS.—8 mos.,/1908-09 Gross, $5,516,019; net, $1,664,737
July 1 to Feb. 28. 11907-08 Gross. 5.904,783; net. 1,938,396

ANNUAL REPORT.—Report for 1907-08 was In V. 87. p. 932. Com-
parisons with previous years Inaccurate, owing to changes In accounting.

Year end. June 30— 1908. 1907. 1906. 1905.
Gross earnings $8,514,256 $8,348,139 $7,794,745 $7,251,536
Net earnings $2,205,517 $2,373,892 $1,488,840 $2,114,931
Other Income 63,223 97,130 98.333 84.732

Net income $2,268,740 $2,471,022 $1,587,173 $2,199,666
Interest

.

Miscellaneous interest-

-

37,135
Rents 896,780
Dividends (8%)398,144
Hire of equipment 100.836
Sinking fund. 13.440
Additions. &c 194.078

$617,960 $617,960 $617,960 $631,860

605.853
(7)348.369

551.186
(7)348,369

545,876
(7)348.365

13.440
724.306

13.440 144.694
350.000

$178,871Balance, surplus $10,366 $161,094 $56,218— (V. 86. p. 229. 1285; V. 87, p. 675. 932; V. 88. p. 686.)

MANCHESTER & LAWRENCE RR.—Owns from Manchester. N. H., to
Methuen (State Line) , 22 X miles. Leased for 50 years from Sept. 1 1887 to
Boston & Maine at rental paying 10% dlv. In 1895 a dlv. of 50% paid from
proceeds of C. & M. suit.— (V. 73, p. 1264.)

MANHATTAN RY. (ELEVATED).— (See Map Interborough Rapid Tran-
tit Co.)—Owns all the elevated railroads in boroughs of Manhattan and the
Bronx, N.Y. City, main line and branches, 37H miles, double-tracked, with
24 miles additional third track, sidings, &c ; total track, 118 miles; 3d rail
electric. V. 70. p. 176. 633; V. 75, p. 733.

LEASE.—The Interborough Rapid Transit Co. leases the road for 999
years from Nov. 1 1875, guaranteeing 7% per annum on the stock. V.75,p.
1202, 1302; V. 76, p. 212; V. 79. p. 2456; also Interborough Rapid Transit
Co.. V. 76. p. 101. Guaranty, V. 76, p. 480.

STOCK.—On Nov. 28 1906 $4,800,000 stock was sold, raising the amount
to the $60,000,000 authorized. V. 83, p. 1228. 1291; V. 84. p. 271.

BONDS.

—

Consolidated mortgage (trustee, Central Trust Co.) is limited on
present mileage to $40,000,000, and provided for prior bonds when due.
Amounts beyond $40,000,000 may be Issued for extensions at the rate of
$300,000 per mile of single and $600,000 per mile of double track. Of
the bonds $11,712,000 are tax-exempt. (See abstract of mtge. In V. 51, p.
248. and compare V. 52, p. 353; V. 86, p. 1467, 1589; V. 87, p. 285.
To May 1898 claims aggregating $8,847,854 had been paid as damages to

abutting property and other cases were before the courts. See "Chronicle,"
V. 66. p. 954, and V. 67. p. 789; V. 82, p. 1380; V. 83. p. 1171. Personal
property tax assessment see V. 66, p. 954; V. 67, p. 222; V. 68, p. 1282, and
V. 71, p. 1120; V. 84, p. 1307. Taxes In litigation Oct. 1907 (other than
franchise tax), per balance sheet, $19,866. V. 85, p. 1339. In Jan. 1907
franchise taxes for 1900 to 1905 ($3,170,142) were paid. V. 84, p. 271.
DIVIDENDS.—1 '89. '90-96. '97. '98. *99. '00. 01. '02. '03. Since.

.%}6H 6y'rly.4H 4 4 4 4 4 7K7%y'rlySince 1888.

Year ending June 30

—

1908. 1906. 1905.
Gross earnings $14,038,761 $12,794,720 $13,198,292
Net over operating expenses 7.739,379 7,372,006 7,651,354
Otherlncome 457,113 363,308 309,952
Interest, rentals and taxes 3,346,607 3,181.554 3,007,515
Dividends - (7)4,200,000 (7)3,864,000 (7)3,864.000

Surplus after dividends $649,885 $689,760 $1,089,392— (V. 85, p. 1270, 1339; V. 86. p. 1467, 1589; V. 87. p. 37. 285, 1301.)

MANILA RY (1906) Ltd.—ORGANIZATION.—To own (per plan
V. 83, p. 1470) practically all the bonds and shares Issued by the Manila
RR. of New Jersey. The latter will build about 420 miles of road on the
Island of Luzon. Philippine Islands (V. 83, p. 1348), and take over the pres-
ent system, 208 miles, operated by the Manila Ry. (old Co,), total to be
652 miles. Incorporated under laws of Great Britain. Speyer & Co. and
others are furthering the enterprise. Construction was begun In Mar. 1907.
STOCK.—Ordinary shares authorized, £2,000,000; 5% non-cum. prefer-

ence shares, with preference as to principal In case of liquidation, £2,000,000.
all of £10 each. Of ordinary shares, £1 ,600,730 Is reserved for the new Co.
DEBENTURES.—The "A" and "B" 4% debenture bonds are secured by

the same trust deed and are a first and second charge, respectively. The
"A" debentures are subject to call after 1925 at 105. Denominations of
debentures, £20, £50, £100 and £200. Total Issuable on 652 miles, £3,-
250,000 each of "A" and "B" debentures, of which there are now to be Is-

sued £1.700.000 "A" and £1.830,000 "B". V. 86, p. 337; V. 87, p. 166.
Additional amounts of each class beyond the £3,000,000 may be Issued.

H. L. Hlgglns Is Pres. and Gen. Man. of the Am. Co.— (V. 87, p. 1605.)

MANISTEE & NORTHEASTERN RR.—Owns from Manistee, Mich., to
Traverse City, 71 miles; branches, Solon to Provemont, 15 m.; Platte River
to Empire Jet., 17 m.; other branches, 24 m.; total, 127 miles. Extension
proposed to Kalkaska, 36 miles. Stock, $2,000,000; outstanding, $525,766.
Of the bonds ($1,500,000 authorized Issue), $1,015,000 are outstanding,
$40,000 mature Jan. 1 yearly from 1912 to 1936 and $15,000 in 1937, the
remaining $485,000 being reserved for extensions and improvements, the
latter at not more than $100,000 yearly at not over 80% of cost. Sinking
fund of 50% of surplus Income beginning July 1 1910 Is to be used to call

bonds by lot at 102 M and Interest until $1,000,000 have been canceled.
V. 88, p. 375, 823. Year ending Dec. 31 1908, gross, $430,252; net over
taxes, $105,809; Int. on unfunded debt, $86,364; betterments and addi-
tions, $14,504; bal., sur., $4,940. Pres., Edward Buckley, Manistee, Mich.—(V. 88, p. 375, 823.)

MANISTIOUE & NORTHERN RR.—Manlstlque. Mich., on Lake
Michigan, northerly to Shlngleton, on the Duluth So. Shore & Atlantic,
40 m., with branch to McNeil's, 13 m.; V. 75, p. 185. Operated car ferries
between Manlstlque and Northport and Manlstlque and Ludlngton on
Pere Marquette RR. Successor June 1908 to Manlstlque Marquette &
Northern, foreclosed Sept. 21 1905. V. 81. p. 975; V. 87, p. 97. Stock
$1,100,000. The Grand Rapids & Indiana owned most of the stock
of old co. Year ending Dec. 31 1907, gross, $152,966; def. under oper.
expenses, $18.519.— (V. 87, p. 97.)

MANISTEE & GRAND RAPIDS RR.—See page 169.

MANITOU & PIKES PEAK RY.—See page 169.

MARIETTA COLUMBUS & CLEVELAND RR.—V. 87. p. 346.

MARSHALL & EAST TEXAS RY.—See page 169.

MARYLAND DELAWARE & VIRGINIA RY.—See page 169.

MARYLAND & PENNSYLVANIA RR.—Baltimore. Md.. to York, Pa.
80 miles, with branch, Delta to Peach Bottom, 4 m. V. 72, p. 339.
STOCK AND BONDS.—Stock authorized, $3,600,000, of which $1,997,-

500 reserved for future requirements. In 1902 the authorized Issue of the
first 4s was reduced from $2,700,000 to $1,200,000. of which $203,000 are
reserved to retire the York and Peach Bottom 5s and $

1 00,000 addi-
tional for future purposes, &c. V. 74. p. 94, 427; V. 79, p. 2205. Mary-
land & Pennsylvania Terminal guaranteed bonds, V. 82, p. 1041, 1102.
Equipment notes Dec. 31 1908, $35,000. Paid on Incomes 1901, 3%;slnco
to 1908, Inclusive, 4% yearly.
EARNINGS.—8 mos.,/1908-09 Gross, $244,931; net, $69,615

July 1 to Feb. 28. 11907-08 Gross, 258,617; net, 80.266
Surplus over charges, $37,780 In 1908-9, against $48,431.
REPORT.—For year ending Dec. 31 1908, gross, $367,033; net, $103,441;

int. on bonds, &c, $83,765; bal., sur., $19,676. Pres.. John Wilson
Brown.— (V. 86, p. 421; V. 88, p. 506.)

MASON CITY & FT. DODGE RR.— (See Map Chicago Great Western.)—
Owns road from Oelweln, la., to Council Bluffs, 260 miles; Hayfleld, Minn.,
to Clarion, la., 100 m.; branches to Lehigh and Coalville, la., 18 m.; track-

age. Council Bluffs to South Omaha, 7 m.; total, 385 m. The Chicago Great
Western owns the entire outstanding com. stock ($19,205,400 of the au-
thorized $20,000,000) and the non-cum. 4% pref. stock ($13,635,752 of the
$14,000,000 authorized) and operates the road as part of Its main line to
Omaha. under a 100-year agreement dated April 1 ls)01 and later modified,

the M. C. & Ft.D. receiving 60% of all earnings from business interchanged.
Any surplus of net earnings after payment of Interest on bonds and pref.

stock Is to be held In trust by C. G. W. for payment of future coupons.
This surplus on June 30 1907 amounted to $1,289,623. In 1905 $12,000,000
4% bonds were sold. Compare Chic. Great Western Ry. and V. 73, p.
566, 616, 722; V. 77, p. 640; V. 78, p. 1782; V. 80. p. 2621. ...„„„.EARNINGS.—8 mos.,/1908-09 Gross. $1,291,864; net, $382,902

July 1 to Feb. 28. 11907-08 Gross, 1,201,386; net, 418,202
Report for year 1906-07 in V. 85. p. 1030, showed, gross, $2,064,639; net,

$758,726; charges, $532,079; bal.. sur.. $226.647.— (V. 80, p. 1380.)

MASSAWIPPI VALLEY RY—Province Line to Lenoxvllle, Que.. 34
miles, with branch, 3 m.; trackage to Sherbrooke, Que., 3 m.; total, 40 m.
Leased for 999 years from July 1 1870 to the Connecticut & Passumpslo
Rivers RR. Stock, $800,000; par of shares. $100; dlv'iends payable Feb.
and Aug. 1. Dividends, formerly 5%. 6% since Jan. 1 '97. Of the stock.

$400 000 owned by the Conn. & Pass. River Is deposited under Its mtge. and
$50,000 Is represented by Connecticut Trust & Safe Deposit Co. of Hartford
5% trust certificates. (See "Supplement" of October 1901.)
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For explanation of column headings, &c, see notes
on first page of tables.

Maine Central

—

(Concluded)
Dexter & Newport stock 5% from Nov 25 1898

First M (old 6s refunded In 1897) guar p& 1 end c*
Eastern Maine stock 4H% rental 999 years
Notes $2,000,000 __
Wash Co 1st M $20,000 p m gold guar (end) redeem
Somerset Ry notes $1,500,000 guar prln & lnt
Portland & Rumford Falls RR—See that company

Manchester & Lawrence—Stk 10% rent till "37 B & M
Real estate bonds (not mortgage) lnt gu by B & M.c

Manhattan (Elevated) Ry. N Y—Stock $60.000,000..
N Y Elev debentures secured by cons mtge of 1890..
Manhattan Elev cons (now 1st) mtge gold-.Ce.c*&r

Manistee& Northeast—1st M g due part yly red text c*
Manitou & Pike's Peak Ry—1st M $500,000 g..Mp.c
Marietta Columbus & Cleve—First M $250,000 g.-.K
Md Del & Va—1st M $2,000,000 auth gold guar p & 1

Maryland & Pennsylvania—York & Peach Bottom M
First mortgage $1,200,000 gold call at 105-MeBa.c*
Income mortgage $900,000 4% cum call at par.MBa
Maryland & Pa Ter 1st M $200,000 g gup &1 red 101

Mason City & Ft Dodge—1st M $12,000,000 g.Ce.c&r
Massawippi—Stock guar same dlv as Conn & Pass
McCloud River—First mortgage $1.200,000
Meadville Conneaut Lake & Linesville—First mtge
Meridian Terminal—First mtge $250,000 g gu.S c*&r
Mexican Central—See National Railways of Mexico
Mex lnt—Prior lien £1,200,000 red at par.Un.xc*&r

First cons M $16,000,000 gold not guar..Mp.xc*&r
do g. guar stamp subj to call at 95 to Mch 1907.

Income 4% bonds (no mortgage) non-cumulative..
Mexican Mineral— 1st M $500,000 gred 110 sf Mo
Mex North—First M U S gold s f Dot called __Mo.c*&r
Mexican Railway Limited—Ordinary shares

First preference stock 8%
Second preference stock 6%
Perpetual 6% debenture stock
2d debens £1,000,000 auth red par beg 1915 sf..

Mexico North Western— 1st M gold red text

Miles
of

Road

14
14
19

137

22

~37
32
37

1,000
9

44
71
40
80
80

378
37

"22

615
880
880

~16

83

321

Date
of

Bonds

1897

1909
1904
1907

1892

1886
1890
1909
1889
1890
1905
1882
1901
1901
1906
1905

1907
1891
1905

1897
1897
1897

1899
1890

1909
1909

Size, or
Par
Value

$100
1,000
100

1,000
1,000

100
1.000
100

1,000
1,000 &c

1,000
1,000
1,000
50 &c
1,000
1,000
1,000
1.000
100

1,000
1,000 &c

£100 &c
$500 &C
500 &c

1,000
£10
£10
£10
£10

£100
£100

A mount
Outstanding

$122,000
175,000
200,000

2,000,000
2,500.000
1.500,000

1,000,000
274,000

60,000.000
1,000,000

39,777,000
1,015,000
500,000
250.000

2.000,000
202,450
897,000
900,000
200,000

12,000,000
800,000

See text
200,000
250.000

5,850
705

6,501
4,499
b340
a744

£2,254
£2,554
£1,011
£2,000
£1,000
£3,000

000
500
000
000
000
000
720
100
960
000
000
000

INTEREST OR DIVIDENDS.

Rate
%

5
4
4H
4

3Mg
5

10
4
7
5
4 g
5g
5
5g
5g
5
4 g

In 1908
5g
4 g
6
5
5
4 g

4M Z
4g
4g

In 1908
6g
6 g

In 1908
Yi in "08

6
4H
5 e

When
Payable

Where Payable , and by
Whom

M & N
J & J
Q—

J

M & S
A & O
J & J
A & O
M & N
F & A
M & S
M & S
A & O
M & N
J & D
F & A

Treasurer's office, Portl'd
2d Nat Bk, Bost & Port
Office, Rockland, Me

J & J
M & N
M &
M &
M &
Sept
F &
J &

Treas Office, Portland.Me
2d Nat Bk, Bost; & Port

Manchester and Boston
Boston & Me RR, Boston
21 Park Row, New York
Mercantile Trust Co, N Y

do do
N Y & Grand Rapids
See text
Interest In default
Treasurer's Office, Phlla
First Nat Bk. York. Pa
Brown Bros, N Y; & Bait

do do
Alex Brown & Sons, Bait
Dec '08 coup paid wh due
Safe Dep & Tr Co, Bost

Jan 1909 2H%
Sept 1 1917
May 1909 ZH.%
Mch 1 1914
Jan 1 1954
Junel 1911

Merch Nat Bk, Meadv.Pa
Standard Trust Co, N Y

S Speyer Brothers, London Sept 1 1947
S Speyer & Co, New York Sept 1 1977

D

M & N
See text
J & J
A & O
M & S

Bonds—Princi-
pal. When Due
Stocks—Last
Dividend

May
Jan
Apr
Mch
Apr
Jan
Oct
Nov

%
1%

1 1909
1 1922
1 1909
1 1916
1 1990
1912-1939
1 1909

. 1 1940
Feb 1 1955
Apr 1 1932
Mch 1 1951
Apr 1 1951
May 1 1936
Junel 1955
Feb 1 1909
1937
July 1 1921
May 1 1955

3%

do do
Owned by NatRR of Mex
Morton Trust Co, N Y
Office, 82 Beaver St, N Y

Glyn,MUls,Currle&Co.,Lo
do do
do do
do do

Sept 1 1977
Sept 1 1977
Aug 1 1919
Dec 1 1910

May 1909 33ie%
Nov27i908J*%
Perpetual
Dec 1960
Mch 1 1959

McCLOUD RIVER RR.—Owns from Slsson, Cal., to McGavIc, 50.6 miles.
Stock, $1,200,000. Bonds ($1,200,000 auth.). Mercantile Trust Co., San
Francisco, mortgage trustee. V. 85, p. 1005. For year ending June 30
1907, gross, $536,945; net, $225,554; Int.. taxes. &c, $198,792; bal., sur..
$26,762. Pres. and Gen. Mgr., J. H. Queal; V.-P.. D. M. Swobe. Office.
James Flood Bldg., San Francisco. Cal.— (V. 85. p. 1005.

MEADVILLE CONNEAUT LAKE & LINESVILLE.—Meadville to
Linesville, Pa., 20.5 miles. and branches. 1.2 miles; total. 2 1.7 miles. Leased
to June 8 1990 to Pittsburgh Bessemer & Lake Erie RR.; rental, 25% of
gross earnings. Stock. $200,000; par, $50.

MERIDIAN TERMINAL CO.—Owns passenger station at Meridian, Miss,
opened Sept. 1 1906, and used by the Southern Ry., Mobile & Ohio, New
Orleans & Northeastern RR., Alabama & Vlcksburg and Alabama Great
Southern, which own one-fifth each of the capital stock ($100,000 auth .

of which $89,000 Issued Sept. 1908) and guarantee the bonds Jointly and
severally by endorsement; form, V. 85. p. 601. Pres., D. D. Curran; Sec,
W. J. Kelleher.— (V. 85, p. 601. 1402.)

MEMPHIS RR. TERMINAL CO.—V. 84, p. 570.

MEXICAN CENTRAL RAILWAY.—In Feb. 1909 the property was
sold to the National Rys. of Mexico. V. 88, p. 452.

MEXICAN INTERNATIONAL RR.— (See Map. page 91.)—Operates
Eagle Pass, Tex. (on Southern Pac), and Cludad Porflrlo Diaz, via Torreon.
on Mex. Cent., to Durango, 540 m., with branches, 124 m.; Reata to Monte-
rey, 72 m.; branch to Tlahualllo, 43 m.; branch, Durango to Tepehuanes,
via Santiago Papasqulero, 135 m.; Carbon branch, 4 m.; total, 918 m.
June 30 1908, Including Coahulla Coal Ry., Baroteran to Musqulz, 24 m.,
leased till May 1 1921. V. 83, p. 1112. Org. under laws of Connecticut.

In April 1902 control of the road ($15,786,100 of the stock and all of the
$4,499,000 Income bonds) was taken over by the National RR. of Mexico
as per plan V. 73, p. 784, the latter being on Jan. 1 1909 merged in the
National Railways of Mexico. See that company.
STOCK.—Authorized $25,000,000; Issued July 1908, $20,708,200.

BONDS.—In 1897 reorganized. Of consol. 4s $2,497,000 were In Jan.
1905 reserved for extensions at $10,000 per mile and Improvements. The
total Issue of consols Is limited to $16,000,000. The guaranty of prln. and
Int. by National RR. of Mexico under agreement of June 30 1902 stamped
on $6,501,000 of the consols has been assumed by the Nat. Rys. Co. of Mex-
ico. V. 75. p 185. Of the consols, $3,000,000 are deposited as collateral

for the Nat. RR. of Mex. 5% notes. V. 77, p. 769. Prior lien 4 Hs, see
V. 65, p. 151, 1071. Consol. 4s of 1897 listed on N. Y. Stock Exchange
Feb. 1898. See application In V. 66, p. 341.
Dividend on Incomes. 4%, wa> paid for 1902 to 1908 Inclusive.

EARNINGS— (Mex. cur. .11908-09. ..Gross. $4,547,485; net. $1,804,284
July 1 to Feb. 28 (8 months) J 1907-08. ..Gross, 5,722,954; net. 1,820,124

ANNUAL REPORT.—Report for year ending June 30 1908 was In V. 87,
p. 1154, 1180; editorial, p. 1130.
Fiscal Total rec'ts Net rev. Net rev. Other
Year— (Mex. cur.) (Mex.cur.) (V.S.cur.) Income.

1907-08 $8,281,566 $2,631,588 $1 315.794 $3,323
1906-07 8.572.770 2.817,707 1,408.854 12.911
New York office, 25 Broad Street.— (V. 87. p. 1154

MEXICAN NORTHERN RY.—Owns from Escalon, Mexico, on the Mexi-
can Central Ry., to Sierra Mojada, 83 miles, all steel.

STOCK.—Capital stock Is $3,000,000: par of shares, $100; see application
In full for listing on N. Y. Stock Exchange, V. 64. p. 619.

DIVID'S.— J'92. '93. '94. '95 to '99. '00. '01. '02. '03. None
Per cent. -16M &Vi 6 4 yearly. 5 4H 2 1H since

BONDS.—Mtge. $1,660,000. of which $916,000 In 8. t. Dec 1908.

REPORT.—For year ending Dec. 31, U. S. currency:
Year— Gross. Net. Other income. Charges. Surplus.

1907 $307,590 $186,477 $49,517 $119,708 $116,286
1906 - 328,816 210,505 46.503 116.040 140.968— (V. 72. p. 581. 1011; V. 74. p. 1089; V. 77. p. 2098; V. 83. p. 1344.)

MEXICAN RY.—See Issue of July 1908.— (V.87, p. 1420; V. 88, p. 944.)

MEXICO NORTH WESTERN RY.—In Mch. 1909 application was made
to change the name of the Mexico Transportation Co. to Mexico North
Western Ry. Control has been acquired of the Chihuahua & Pacific RR.
(through purchase both of Its stock and bonds) . extending from Chihuahua
to Mlnaca. 122 miles, and La Junta to Temosachlc, 55 miles, and the Sierra
Madre & Pacific RR (Temosachlc to Madera, 32 miles), total 210 miles,
and It was proposed In the Immediate future to acquire further lines and
construct extensions (for which concessions have been granted) amounting
to about 402 miles, which It Is expected will be In operation by Jan. 1 1911,
Increasing the mileage to 612 miles. One terminal will be at El Paso, Tex.,
and another at Chihuahua, at both of which large smelting works exist,

and a line of road Is projected from Chihuahua Into the coal fields of north-
eastern Mexico. In Mch. 1909 also acquired timber lands covering an
area of over 2,700,000 acres, largely covered with pine forests, which will

be cut and sold. See V. 88, p. 749.
Stock. $40,000,000, of which $15,000,000 Issued March 1909.

BONDS.—Present limit £5,000,000, of which £3,000,000 Issued, may
be Increased for extensions, terminals, double-tracking and other special
purposes; National Trust Co. of Toronto, trustee. Bonds are redeemable
at par March 1 1959 by annual payments, commencing In 10 years, to be
applied In annual drawings at par or by purchase at or below par, or as a
whole at 105. V. 88, p. 749.

OFFICERS.—Pres.. F. S. Pearson, 25 Broad St.. N. Y.— (V. 88, p. 749.)

MICHIGAN CENTRAL RR.— (See Maps New York Central & Hudson
River.)—LINE OF ROAD.—Main line— Kensington to Detroit, 270 m.
and Windsor to Suspension Bridge (Canada Southern), 226 m.; total main
line 496 miles. Branches owned and leased, 1,236 m.; trackage (111. Cent.)
Into Chicago under perpetual lease. 14 m.; total, Jan. 1 1909, 1,746 miles.
There are 541 m. of second track and 1,293 m. of side tracks.

Int. on Balance,
Bonds. Surplus..
$754,570 $564,547
731.470 690.295
1180.)

In December 1907 the Chicago Kalamazoo & Saginaw Railway, Pavilion
to Woodbury, Mich., 55 miles, was acquired In the Interest of the company
but will be operated Independently. V. 84, p. 50. On May 1 1907 the
Detroit & Charlevoix RR., Frederick to East Jordan, 44 m., with branch
to Blue Lake, 8 miles, was purchased. V. 85, p. 221. For contract with
Canada Southern, see that company.

In April 1908 the Mich. Central was building a third-rail electric tunnel
road under the Detroit River from Windsor, Ont., to Detroit, Mich., 2.42 m.
long, under the charter of the Detroit River Tunnel Co., which Is leased for
999 years from Jan. 1 1907. See BONDS below. V. 80, p. 2343; V. 82,
p. 1156; V. 84, p. 339, 1052.

ORGANIZATION, CONTROL.—Re-Incorporated under general law
In Dec. 1901; V. 73, p. 1208. The N. Y. C. & H. R. RR. Co. In April 1898
gave $115 In Its 3H% 100-year gold bonds for $100 stock, and so holds
$16,814,300 of the $18,738,000 stock Issued.
DIVID'S. J'84. '85-86. '87-89. '90. '01. '92-94. '95-06. '07. '08.1909.

Per cent 1 3 nil. 4 yrly. 5 5 5H yrly. 4 yrly. 6 8 Jan.

3

BONDS.—BaMIe Creek & Sturgis bonds for $500,000, but of this $79,000
was sub-guaranteed by the Lake Shore & Mich. So., 7 miles of the B.C. & S.
being operated by that company. The $1,740,000 3Ks of 1901 are a 1st
mtge. on the Jackson Lansing & Saginaw RR., 350 miles (V. 73, p. 1061;
V. 76, p. 1027). Of the $18,000,000 3Ms of 1902, $10,000,000 were sold
to retire first 5s and 7s, $4,000,000 additional being sold; $5,000,000 re-
served for additions, &c. V. 74. p. 728; V. 76, p. 102; V. 83, p. 1229.
First 4s on Jollet & Northern Indiana, see V, 84, p. 1367, 1428.

Toledo Canada So. & Del. guar. 4s of 1906. see V. 82, p. 930: V. 85, p. 406.
The Detroit River Tunnel oonds, authorized Issue $15,000,000 (see above),

bearing Int. at not exceeding 5%, will be guaranteed. V. 82, p. 868, 1156.
In April 1909 an Issue of $25,000,000 4% 20-year debentures was author-

ized, of which $10,000,000 sold to provide for advances to Detroit River
Tunnel Co., part of remainder to retire the $10,000,000 5% notes due Feb. 1
1910. A new divisional mtge. will be Issued on the Grand River Valley RR.
to retire the $1,500,000 6% bonds and improvements thereon. V. 88.
p. 945, 1002.

Jointly with four other roads, covenants to pay New York Central Lines
$30,000,000 5% car trusts of 1907,the company's share of equipment leased
being $3,906,382. V. 85, p. 1402; V. 86, p. 168; V. 88, p. 761.

GENERAL FINANCES.—In Jan. 1907 dividend rate wasTralsed from
4% to 6% yearly and In Jan. 1908 2% extra was paid. V. 85, p. 1577.

EARNINGS.—2 mos.,/1909 Gross, $3,798,868; net, $1,030,475
Jan. 1 to Feb. 28. \1908.. Gross, 3,588,698: net, 779,270

ANNUAL REPORT.—Report for 1908 at length was In V. 88. p. 742.767.
Year ending Dec. 31— 1908. 1907. 1906. 1005.

Gross earnings $24,918,488 $28,547,110 $26,275,588 $23,283,868
Operating expenses 19,005,352 23,131,751 21,730,264 18,865,016

Net earnings $5,013,136 $5,415,350 $4,545,324 $4,417,052
Net. Incl. other Income. $6,568,641 $6,117,878 $4,047,328 $4,733,764
Rentals paid 510,310 568,200 566,310 561.202
Interest on debt 2.268,938 2,098.230 2.073,850 2.015,320
Taxes 1,105,694 1,008,776 1,001,741 962,002
Interest on loans, &c... 1,056,578 713,307 317,509 221.785
Dividends (6%)1, 124,280 (8)1.400,040 (5)936.900 (4)749.500

Surplus $502,840 $230,325 $50,928 $223,934
Pres., Wm. H. Brown, N. Y.— (V. 88, p. 375, 742, 767. 045, 1002.)

MIDDLETOWN UNIONVILLE & WATER GAP RR.— (See Map ErU
RR. Co.)—Owns from Mlddletown, N. Y., to unlonvIUe, N. Y.. 13.65 miles.
Stock. $149,850: par, $50. Controlled, through stock, by N. Y. Susq. &
West., which pays Int. on bonds. In year ending June 30 1907, gross, $75,-
640; net, $26,643; charges, $22,440; sur., $4,203.— (V. 64, p. 664.)

MIDLAND VALLEY RR.—Owns and operates from Excelsior, Ark..
south to Hoye, Ark., and north to Fidelity, Ark.; also from Excelsior west
to Silverdale, Kan., and from Jenks, O. T., to Glenn Pool. O. T., a total of
299.3 miles; also operates under trackage from Maney Jet., Ark., to Ft.
Smith, 16 m., and Silverdale to Arkansas City, Kan., 9 miles; total oper-
ated. 324 miles. See V. 78, p. 702, 1109; V. 80. p. 2345.
The Cherokee Construction Co., with $3,500,000 stock, which owns nearly

all the stock of the railroad company, In Dec. 1907 sold the latter's bonds,
all of which were held by It. V. 85, p. 1462; V. 86, p. 1160; V. 81, p. 1610.
Stock authorized, $9,000,000: outstanding, Oct. 1907, $5,980,000; par
of shares, $50. Bonds are subject to call at 107 \i to and lncl. Jan. 1 1910.

EARNINGS.—8 mos., 11908-09 Gross, $650,909; net, $79,502
July 1 to Feb. 28. J1007-08 Gross. 767,104; net, 172,424

For year ending June 30 1007 (318 average miles), gross. $961,222;
n< t, $245,755. Pres., Charles E. Ingersoll; Sec. and Treas., H. E. Yarnall.
Office. GIrard Trust Bld3., Philadelphia.—V. 86. p. 548, 1160.)

MILL CREEK & MINE HILL NAVIGATIONI& RR.—Mill Creek Jet. to
BroadMountaln, Pa., 3.81 m.; second track, 3.81 m.; total track, 34.76
miles. Leased In 1861 for 999 years to Phlla. & Reading RR.: lease as-

sumed In 1896 by Phlla. & Reading Railway, rental, $33,000 and taxes.

MINE MILL& SCHUYLKILL HAVEN RR.—From Schuylkill Haven to
Ashland and Enterprise Jet., 30.15 m.: 2d track, 17.05 m.; tot.track, 136.86 m.
In 1897 rental reduced to 6% on stock under new lease for 999 years from
Jan. 1 1897 to Phlla. & Read. Ry. Co.; 2H% Is paid In Jan. and 3%
In July, M% being deducted for taxes.— (V. 63, p. 1011.)

MINERAL RANOE RR.—Houghton, Mich., to Calumet, Mich.. 14 m.;
Hancock to Mohawk, 21 m.; branches, 31 ra.; South Range extension, Ke-
weenaw Bay to Michigan Mine, 39 m., opened Dec. 24 1900; trackage, 7 m.;
Mohawk RR. operates 17 m.: total, 129 miles, all standard gauge. On
June 1 1901 the Hancock & Calumet RR. was merged (V. 73, p. 785). In
year 1895 paid dividends 10>$%; in 1896, 7%; 1897, 7%; 1898, 3H%:
none since. Auth. stock, $1,200,000: outstanding, $1,085,000; par, $100.

BONDS.—Consols for $1,000 are reserved for $3,000 old bonds. Of the
$593,000 outstanding, $339,000 are 5s; the Can. Pac. on June 30 1908
owned the remaining $254,000 (which are 4s) and the $1,000,000 gen. mtge.
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RAILROADS

For explanation of column headings, &c, see notes
on first page of tables.

Michigan Central—Stock
First mortgage $18,000,000 gold Q.c*&rM C Michigan Air Line first mortgage Un.c&rMC 1st M on Detroit & Bay City ($4,000,000). Un.c

do do bonds without coupons rM C 1st M on Grand River Valley RR. text. .Un.c*M C first mortgage on Kalamazoo & S Haven. Un r
Mich Cent 1st M on Jack Lans & Saginaw gold.c*&r
M C 1st M on Jollet & Nor Indiana $3,000,000 gold

Car trusts (reg part certs) guar Amer C & F.-SSt
Notes $10, 000, 000,gold to be paid when due.c&r

Debentures, $25,000,000 auth, gold c&r"
Jack Lans & Sag stock 3 H % yearly guar by end-
Grand River Valley stock rental In perpetuity
Bay City & Battle Cr 1st Mgguarp & lend.-Mp.c*
Battle Cr & Sturgls 1st M g guar p & I end.-Mp.c*
TolCanSo&DetlstM$4,500,000 g gu p&l(end) Q.c*&r
Detroit River Tunnel 1st M $15,000,000 guar O

Middletown Union & Water Gap—1st M ext In '86.c*
Second mortgage lnt guar ext In 1896 (see text) -_c*

Midland Valley—1st M $20,000 p m g red (text) QP.c*
Mill Creek & Mine Hill Navigation & RR—Stock
Milwaukee Lake Shore & Western—See Chicago & No
Milwaukee & Northern—See Chicago Milwaukee & St
Mine Hill & Schuylkill Haven—Stock (6% rental).-.
Mineral Range—Consol mtge (text) gold red at 105- -c

General mortgage Interest guar by Canadian Pac.F
Hancock & Cal cons mtge gold red at 105 assumed.

Minneapolis & St Louis—Common stock Ce
Preferred stock (V 70, p 1150) 5% non-cum Ce
First M Merrlam Junction to Albert Lea, gold.F.c*
Iowa Ext 1st M g (Albert Lea to Ft Dodge) g.Ce.c*
Mortgage on Southw Ext gold ($12,000 p m) ..Ce.c*
Pacific extension first mortgage gold Ce.c*
First consol M $5,282,000 g (V.59,p.ll45) .Ce.c'&r
First & ref M $25,000,000 gold ($18,000 p m) Ce
Gold notes $5,000,000 sec by coll red par slnce'08-Ce
Minn Dak & P 1st M $50,000,000 g red 105-Ce.C &r
a Exclusive of $916,000 held by sinking fund, b $1

Miles Date
of of

Road Bonds

270 1902
115 1890
152 1881
152 1881
84 "79-'86

39 1889
350 1901
45 1907

1904
1907

._- 1909

"84
18 1889
41 1889
59 1906

1906
13 1866

1871
293 1904

rth*W estern
Paul

39 .

16 1891
73 1901
32 1891

*81 1877
102 1879
53 1880
92 1881

1894
632 1399

1906
1906

0,000 addltlo 1

Size, or
Par
Value

$100
1.000 &c
1,000 &c

1,000
1,000 &c

1,000
1,000 &c

1,000

1.000 &c
1,000
100
100

1,000
1,000

1.000 &c

100 &c
500 &c
1.000

25

50
500 &c
100,000

1,000
100
100

500 &c
1,000
1.000
1,000
1.000
1.000

"V.ooo
nal In sin

Amount
Outstanding

C$18738,000
14,000,000
2,600,000

1 4,000.000

1,500,000
700,000

1,730.000
1,500,000
1,096,200

10,000,000
10,000,000
1.740,000
491,200
250,000
421,000

3,100,000
N'neDec'08

150,000
250,000

5.854,000
323,375

4,210,200
593,000

1,000,000
325,000

C6,000,000
d4,000.000

950,000
1,015.000
636.000

1.382,000
5.282.000

11,870,000
5,000,000
See text

king fund.

INTEREST OR DIVIDENDS
Rate
%

See text

4

{ I
6
5

3H g
4g
4y3 S
5
4 g
SH
5
3 g
3g
4g

5 g
5
5g

10

5X
4 g & 5g

4 g
c 5 g
See text
5 In 1908

7g
7g
7g
6g
5g
4 g
5g
4g

cOf whlc

When
Payable

Where Payable, and by
Whom

J & J
M & N
J & J
M & SQ—

M

M & S
M & N
M & S
J & J 10
Q—

M

F & A
A & O
M & S
J & J
J & D
J & D
J & J

Grand Cent Station, N Y
Reg at G C S; cp at G Tr
Reg at G C S; cp at U Tr
Union Trust Co, N Y
Grand Cent Station, N Y
Union Trust Co, N Y
Grand Cent Station. N Y
Reg at G C S; cp at G Tr
Guaranty Trust Co, N Y

Grand Cent Station, N
New York

do do
Jackson, Mich
Union Trust Co, N

do do
Grand Cent Station, N

M & N N Y Susq & West, N Y
J & D do do
J & J Office, Philadelphia
J & J Philadelphia

J & J Office, 119S4thSt. Phlla
J & J 44 Wall St, New York
J & J All owned by Canadian P
J & J 44 Wall St, New York
J & J Office, 25 Broad St
J & J do do
J & D do do
J & D do do
J & D do do
A & O do do
M & N do do
M & S do do
F & A do do
F & A do do
h $16.81 4.300 held by N Y C & H

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

Jan 29 1909 3%
May 1 1952
Jan 1 1940
Men 1 1931
Mch 1 1931
Sept 1 1909
Nov 1 1939
Sept 1 1951
July 10 1957
To June 1 1910
Feb 1 1910
Apr 1 1929
Mch 1 190a 1 Ji
Jan 1909 2H%
Dec 1 1989
Dec 1 1989
Jan 1 1956

Nov 1 1911
Junel 1910
Jan 1 1954
Jan 1909 5%

Jan 15 1909 2H
Jan 1 1931
Jan 1 1951
Jan 1 1931
Jan 15 1904 2H
Jan 15 19092H
Junel 1927
Junel 1909
Dec
Apr
Nov
Mch
Feb
Feb

1910
1921
1934
1949
1911
1956

R RR CO

4s, both of which It guar, as to Int. V. 75, p. 554. See V. 73, p. 556, 616;
V. 73, p. 785. Of tonnage In 1907-08 86% was ores and mining products.
EARNINGS.—For 8 months ending Feb. 28:

8 Months— Gross. Net. Other Inc. Charges. Balance.
1908-09 $551,255 $92,680 $1,587 $108,417 def.$14,170
1907-08 536.683 90,151 2,992 97,292 def. 4,149
REPORT.—For year 1907-08, gross, $806,075; net, $117,210; other In-

come, $4,467; taxes, $37,705; Int., $91,361; other deductions, $23,616;
def.. $31,005.— (V. 73, p. 785.)

MINNEAPOLIS & ST. LOUIS RR.—(See Map.)—Owns main line Min-
neapolis to Angus, la., 260 miles; Western DIv., Hopkins to Watertown,
S. D., 215 miles; Kalo Branch, 1 m.; Lake Park Branch, 1H m.; Wln-
throp ,Minn., to Storm Lake, Minn., 154 m. Leases trackage from Minne-
apolis to St. Paul over St. Paul & North. Pac. RR., 10 m.; from Spencer to
Ruthven over Ch. M. & St. P., 12 y2 m.; from Tara to Fort Dodge, over 111.

Cent., 6 m.; leases Des Moines & Fort Dodge RR., Des Moines to Fort Dodge
and Tara to Ruthven, 138 H nj-: also leases Minnesota Dakota & Pacific,
Watertown to Leola, S. D., 114 m., and Conde to Le Beau, S. D., 115 m.;
total operated June 30 1908, 1,027 miles. Also leases to B. C. R. & N.,13 m.
HISTORY.—A reorganization in Oct. 1894, per plan in V. 59, p. 371, of

Railway foreclosed under improvement and equipment mortgage.
In June 1900 persons Identified with Minn. 6c St. L. obtained control of

the Iowa Central Ry. The same Interests control the Toledo St. Louis &
Western, which In Sept. 1907 acquired control of the Chicago & Alton.
Des Moines & Ft. Dodge RR., control acquired In 1904, Is leased for 30 years
from Jan. 1 1905. V. 78, p. 2335; V. 79, p. 269, 1704: V. 81, p. 1430.
STOCK.—After 5% on each, preferred and common share pro rata.
DIVIDENDS.— '97. '98. '99. '00. '01. '02. "03. '04. '05 to '08. 1909.

Preferred. \ 3 3M 4M 5 5 5 5 5 5 yearly. Jan., 2

M

Common %J None 1^ 4 5 5 2H
BONDS, &c.—Bonds issued under the mtge. due June 1927 numbered

from 1,101 to 1,400, for $500 each, additional to those above, were assumed
by Burl. Cedar Rap. & North, (now Ch. Rock I. & Pac.)
The ref.mtge. of 1899 limits the 1st consols. (V. 59, p. 1145) to $5,155,000.
First refunding mtge. of 1899 Is for $25,000,000, of which $8.t30,000 re-

served to retire underlying bonds and $4,600,000 for future extensions, im-
provements, &c, under severe restrictions. The mtge. Is a first lien on 283
miles of road, &c, and a blanket Hen on rest of property, and Is further se-
cured by deposit of $2,530,000 Des Moines & Ft. Dodge com. stock. V. 68,
p. 187, 332; V. 79, p. 2147; V. 80. p. 2220; V. 87. p. 1420; V. 88. p. 295.
452. 506. See V. 69. p. 32.
The $5,000,000 5% notes of 1906, the proceeds of which were used for

the construction of about 230 miles of road from Watertown, S. D., westerly,
are secured by the $6,250,000 Minn. Dakota & Pacific 1st gold 4s
and the latter's entire stock. V. 82, p. 392. 692, 1102; V. 83, p. 38, 1114.
The $3,072,000 Des Moines & Ft. Dodge 4% bonds dated Jan. 1 1905

are guaranteed, principal and Interest. V. 79, p. 1704, 2696.
EARNINGS.—8 mos., 11908-09 Gross, $2,835,863: net, $874,314
July 1 to Feb. 28. J1907-08 Gross. 2.702,291; net, 841,308

For 6 mos. ending Dec. 31 1908, net after taxes, $791,000. against $729,-
846 In 1907: other income. $129,876; charges, $725,337: pref. dlv. (ZYt%)

,

$100,000; bal., sur., $95,535.

ANNUAL REPORT.— Annual meeting first Tuesday In October,
port for 1907-08 was In V. 87, p. 1157. Comparison Inaccurate.

Re-

Year ending June 30— 1907-08.
Average miles operated. 1,005
Gross earnings $3,826,516
Net over taxes $1,010,171
Otherlncome 300,965

Total net income $1,311,136
Interest paid $1,107,677
Rentals 67,782
Net earns. D.M.& Ft.D. 1,965
Miscellaneous 24,732
Dlv. on pref . stock (5)200,000

1907-06.
798

$3,873,668
$1,316,537

292.943

$1,609,480
$1,105,388

66,257
100,909
22,492

(5)200,000

1905-06.
799

$3,726,665
$1,417,468

259,732

$1,677,200
$1,095,932

66,522
98,716

1904-05.
720

$3,076,756
$1,130,381

236,075

$1,366,456
$1,020,376

61,737

(5)200,000
26,848

(5)200,000

Balance for year def. $91,020 sur$114,434 sur$216,030 sur $57,495
OFFICERS.—Pres., Edwin Hawley, N. Y.; V. P., L. F. Day: Sec.

A. C. Doan, N. Y.; Treas., F. H. Davis. 25 Broad St., New York.
Directors.— E. Hawley, H. E. Huntington, F. E. Palmer, F. H. Davis,

Frank Trumbull, Theodore P. Shonts, New York: L. C. Weir, N. Y.; L. F.
Day, Minneapolis.— (V. 88, p. 295, 452, 506, 564, 686.)

MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.—Owns main
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota,
at the international boundary line, there connecting with the Canadian Pac.
1,039 miles: branches, Hanklnson, N. D., to Garrison, 292 m.: Glenwood,
Minn., to Emerson, 265 miles; Thief River Falls, Minn., to Kenmare, N. D.,
296 miles; Wlshek, N. D., to Pollock, 70 m.; other branches, 311 m.; spurs,
16 m.; total July 1908, 2,289 miles; also trackage to Minneapolis, St. Paul
(being replaced by line owned, V. 83, p. 38) and Sault Ste. Marie, 19 miles.
From Flaxton, N. D., westerly to Ambrose, 51 miles: from Drake, N. D.,

to Plaza, 84 m.: and of the Garrison line to Max, 14 m., were completed
late In 1906. V. 83, p. 750. Extension from Main line near Brooten,
Minn., northeast to Duluth, 189 miles, under construction, of which 87
miles, not included above, was completed Jan. 1909.

HISTORY.—A consolidation In 1888 of Minn. Sault Ste. Marie & Atl.,
Minn. & Pac, &c. See V. 46, p. 538, 609; V. 77, p. 628.

In Jan. 1909 the purchase of control of the Wisconsin Central was
arranged, affording a Chicago connection, the road being leased for 99 years
from April 1 1909, $11,267,104 leased line certificates being Issued, secured
by the Wisconsin Central pref. stock, on which 4% dividends are paid.
V. 88, p. 232. 564, 686.

STOCK.—Canadian Pacific on July 1 1908 owned $8,480,000 common
and $4,240,000 preferred. Preferred stock has a prior right to 7% (non-
cumulative); then common to 7%: then share pro rata. V. 75, p. 549.
Stockholaers subscribed for $1,400,000 pref. and $2,800,000 common stock
at par, payablr in installments to June 1908. Stockholders in April 1909
were offered $2,016,000 pref. and $4,032,000 pref. stock at par, payable

20% on subscription and 20% each June 4, July 15, Aug. 31 and Oct. 15
1909, increasing the amount outstanding to $10,416,000 pref. and $20,-
832,000 common stock
V. 87, p. 677.

DIVIDENDS.— 1903
Preferred (per cent) . \ 7
Common (per cent) -J 2

V. 88, p. 749, 823; V. 85, p. 160, 722, 793, 1646;

1904. 1905. 1906. 1907. 1908. 1909.
7 7 7 7 7 Apr.,3H
4 4 4 4 6 Apr.. 3

BONDS.—Can. Pac. guarantees by endorsement 4% Int. on all the bonds
assenting to a reduction of int. to 4%. (See V. 50, p. 784; V. 51, p. 239.)
About one-half Minn. & Pac. bonds and practically all other issues assented.
Abstract of Minneapolis Sault Ste. Marie & Atlantic mtge. in V. 45, p.
243. The consol. mortgage of 1888, abstract V. 47, p. 142, was for $21,-
000,000 on 800 miles (sufficient of this reserved to retire prior bonds) and for
$20,000 per mile on all additions. V. 73, p. 185; V. 78, p. 820; V. 79, p.
1332; V. 80, p. 651; V. 87, p. 1011, 1664. As to second 4s, see V. 68. p.
669, 771, 977; V. 71, p. 645; V. 85, p. 1646.
LATEST EARNINGS.—\1908-09_. Gross. $8,578,094: net, $3,852,032

8 mos.. July 1 to Feb. 28. J1907-08-. Gross, 8,215,784; net. 3,241,848
REPORT.—Report for year ending June 30 1908 was in V. 87, p. 808.
Year— Gross. Net Inc. Int.,taxes, &c. Equip., &c. Bal.,sur.

1908 $11,509,857 $5,063,004 $3,062,135 $350,000 $1,650,869
1907 12,892,079 5,510,607 2,901,921 800,000 1,808,686

Net Income In 1907-08 Includes $530,576 profits from the sale of real
estate. From surplus as above were paid dividends as follows: 7% on
pref.. $488,743 In 1907-08 and $484,087 in 1906-07, and In 1907-08 on
common, 5% ($693,015), against 4% ($554,012) in 1906-07, leaving surplus
Of $469,111 In 1907-08, agst. $769.987.— (V. 88, p. 564, 686, 749, 823.)

MINNESOTA TRANSFER RY.—Union road owning 13.54 miles, ex-
tending from junction with Chic. Mil. & St. Paul at Merrlam Park to Fred-
ley (with stock yards, &c); side tracks, 45.72 miles; total, 59.26 miles. V.
67, p. 956. Stock, $70,000, equally owned by Chic. Milw. & St. Paul, Nor.
Pac, Chic St. Paul.Minn. & Omaha, Minn. & St. Louis, Wisconsin Cent.,
Chic Burl. & Quincy, Great North., Chic. Gt. West., Minn. St. Paul &
Sault Ste. Marie and Chic Rock Island & Pacific

Additional bonds can be issued for property and improvements as re-
quired. Principal only Is payable In gold. Mtge. trustee. Northwestern
Trust Co.. St. Paul, Minn.— (V. 66. p. 1238; V. 67, p. 956.)

MISSISSIPPI ARKANSAS & WESTERN RY.—Owns from a point In
Drew County, Ark., to Gaines Landing, on the Mississippi River In Chicot
County, Ark., 22 miles. Stock authorized, $220,000 Year ending June 30
1904, gross, $25,389. Pres., A. P. Bliss, Saginaw, Mich.; Sec. and Gen.
Mgr., A. F. Cook, Little Rock, Ark.— (V. 75, p. 442.)

MISSISSIPPI CENTRAL RR.—Owns from a point 14 miles south of
Hattlesburg, Miss., to Brookhaven, 98 miles, and will shortly take over
under consolidation the Natchez & Eastern, Natchez, Miss., to Brookhaven,
66 miles. Extension proposed to Gulf of Mexico. Stock authorized,
$5,000,000; outstanding April 1909, $1,500,000. Dividends of 6% yearly
have been paid.

Bonds.—New bonds dated July 1 1909, limited to $10,000,000, are Issu-
able at $25,000 p. m.; they are subject to call by lot at 110 for yearly sinking
fund of $300 p. m. of road covered, beginning July 1 1912; also as an entire
Issue at same price. They are guaranteed, p. & I., by U. S. Lumber Co.
(V. 86, p. 1105.) The old firsts have mostly been exchanged for the new
bonds, and the remainder will be called and paid off July 1 1909. The
bonds of the Natchez & Eastern have been called for payment June 1 1909.
EARNINGS.—8 mos., ( 1908-09. Gross, $422,212; net, $138,494
July 1 to Feb. 28. 11907-08 Gross, 319,644; net, 95,622

Year ending June 30 1908 (84 miles), gross, $477,010; net, $172,130;
other income, $67,785; betterments, $4,668; taxes, $12,509: bal. for Int.,

$220,739. Yearly interest charge on $4,100,000 new bonds will be $205,000.
Pres., F. L. Peck; Treas., John T. Porter; Sec, G. F. Royoe. Office,
Scranton, Pa.— (V. 86, p. 1101, 1344.)

MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2,100 feet
long across the Mississippi River at Alton, 111.; also 2 miles of road. Owned
by 10 of the 14 proprietary roads of the Terminal RR. Association of St.
Louis, viz.: Cleve. Cine Chic & St. L., Louisville & Nashville, St.L. Iron
Mtn. & South., Bait. & Ohio, Missouri Pac, Wabash, Chic Rock Island &
Pac, St. L. & San Fran., Mo. Kan. & Tex. and St. L. Vandalia & Terre
Haute (Penn. RR. system). Incorporated In Aug. 1904 as successor of the
St. Clair Madison & St. Louis Beit RR. V. 79, p. 1642, 681. Stock, $2.-

500.000; outstanding, $110,000. Pres., Henry Miller; Treas., F. H. Hamil-
ton; Sec, W. F. Bender, Lincoln Trust Bldg., St. Louis.—(V. 87, p. 226.)

MISSOURI KANSAS & TEXAS RY.—ROAD.—Operates a line with
northern terminals at St. Louis, Kansas City, Junction City and Hannibal,
Mo., extending southerly across the Indian Territory and the Texas cotton
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio.
Tex., and Shreveport, La., with branches. ('See this company.)

Miles.Road Owned—
Missouri Kan. <& Tex. Ry

St. Louis to Red River, Tex.
Hannibal to Franklin Jet
Branches to Paola and Par-

sons, Kan.; Oklahoma City
* and Guthrie, O. T.,andWy-
*l bark and Atoka, Okla., &c.

Mo.'Kan & T. Ry. of Texas-
Red River to Houston, Tex..
DenI on to Henrietta 112
Other branches 476

629
104

921

548

Operated—-Not Owned— Miles
Wichita Falls Ry *18
Denison Bonham it, N. O. RR- '24
Dal. Cleb. <5e Southwestern *10
Dewey, I. T., to Bartlesvllle 4
Austin, Tex., terminals 2

Operated Jointly—
St. Louis to Texas Junction 24
Kansas City to Paola 43
Whltesboro to Ft. Worth 71
Iola to PIqua, Kansas 7
Galveston Houston & Hend '50
Austin to San Marcos 29

T tal owned ..2,790] Total operated July I 1908. .3.072

ORGANIZATION, &c—Reorg. in 1890 without foreclosure, V.49, p. 719.

LAND GRANT.—Land grant In former Indian Territory (now Okla-
homa), 3,110,400 acres, subject to Indian title. See V. 79, p. 903. 1281;
V. 81, p. 668, 1042; compare V. 67, p. 222; V. 55, p. 937; V. 61, p. 1155;
V. 77, p. 2339; V. 82, p. 1102; V. 84, p. 508. 1248; V. 85, p. 736.



Apr., 1909 RAILWAY STOCKS AND BONDS. 85



*6 RAILWAY STOCKS AND BONDS. [YOL. LXXXVill.

RAILROADS
For explanation of column headings, &c., see notes

on first page of tables.

Minn St Paul & S Ste Marie—Com stock $28,000,000-
Prereivcd stock 7% non-cum, to be $14,000,000
Wisconsin Central leased line ctfs $11,267,104
Minn Sault Ste Marie & Atlantic 1st M gold-.Ce.c*
Minneapolis & Pacific first mortgage Ce.c*
Cons mortgage gold Int guar (end) see text-.. Ce.c*
Second mortgage $5,000,000 gold Int guaranteed-Ce
Car trusts Jan 1909, due $96,000 semi-annually

Minnesota Transfer—First mtge ($914,000 are 4s) c
Mississippi Arkansas* Western—First mtge gold. AC
Miss Cent— 1st M, to be called at 110 July 1 '09..S.C*New 1st M $10,000,000 g guar red (text)..Sc*&r
Mo& III Br& Belt—St C M& St L B 1st M red g- SSt.c*

Consolidated mortgage $2,000,000 authorized gold-
Missouri Kansas & Texas—Common stock..

Preferred stock 4% non-cumulative
First mortgage gold _ Ce
Second mortgage gold .Me
First extension mortgage gold $3, 254,000-... Ce.c
St Louis Division first refunding mortgage F.c
Missouri Kansas & Eastern 1st M gold assumed.. Ce

Second mortgage guaranteed, being retired
Sh Sh & So 1st M ($20,000 p m) gold assumed- Ce.c*
Kansas City & Pacific 1st M gold assumed Cec*M K & Okla 1st M $5,468,000 gold assumed- --Ce.c*
Texas & Okla 1st M $2,347,000 gold assumed-Ce.c*
First and refunding M $40,000,000 gold (see text) - F
General mtge $20,000,000 gold slnk'g fund red N.c*SWC& Imp 1st M assumed sink fund call at 125 F
Dallas & Waco 1st M $20,000 p m g guar p & l.Ce.c*M K & T of Texas 1st M $20,000 pm_Ce.c*l Guar pr

^ Boonvllle Bridge 1st M gold sink fd.Ce.c*/& Inter.
Missouri & North Ark—Allegheny Impt notes g red..
Mo Okla & Gulf Ry—1st M $10,000,000 g red text SSc*
Missouri Pacific—Stock ($100,000,000 authorized). --

Pacific RB of Missouri 1st M ext In 1888 gold- -.Me
Second mtge ext In 1891 In gold St L to K C-.c*
First mtge St Louis real estate ext In 1892 gold_.
Of which held In treasury Jan. 1909: c $164,

Miles
of

Road

495
286

2.420
2,420

22
84

164

1,601
1,601
164

162
162
202
130
277
117
595

3,043

"67

225

111.3

283
283

000"'

Date
of

Bonds

1886
1886
1888
1899

1886
1902
1905
1909
1901
1904

1890
1890
1894
1901
1892
1892
1893
1890
1902
1903
1904
1906
1889
1890
1892
1901
1906
1904

1868
1871
1872
d$39

Size, or
Par
Value

Amount
Outstanding

100
100
100

1,000
1,000
1,000
,000
,000
,000
,000
,000
,000

1,000
1,000
100
100

500 &c
500 &c
1.000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1.000
1,000
1.000
1.000
1.000

100 &c
100

1.000
1.000

500 &c
000.

Se
Se
11
8

44
3,
1

1

1
4

63
18
40
20
3
1

4

1
2

5
2
9

13

1

4
1

6
3

79
7
2

text
text

267,104
204,000
305,000
8S6.000
500,000
647.000
818,000
220,000
554,000
100,000
758,500
790,000
300,300
000,000
000,000
000,000
254,000
922,000
000,000
60.000

689,000
500,000
,468,000
,347.000
,992,000
,170,000
968,000
,340,000
,505,000
,000,000
,000,000
,000,000
,764,225
,000,000
.573.000
800,000

6 In 1908 A

INTEREST OR DIVIDENDS.

Rate
%

When Where Payable, and by
Payable. Whom.

In 1908
4
e
(5)

g
e

4
4
4
4

5
& 5
5g
5g
5 g
4 g
4g

In 1908
4 g

& O
& O
& O
&
&
&
&
&
&
&
&
& J
& J
& J

g
g

4X g
6

g
B
e
s
g

See text
4g
5 g
6g

M
J
F
M
A
A
A
J
F
M
M
U
J
J
M
M
M

& N
& D
& A
& N
& O
& O
& o
& D
& A
& N
& S
&
&
& J
& N
& S
& N

&
&
&
&
&

Bonds—Princi
pal. When Due
Stocks—Last
Dividend

Minn office; checks mall'd
do do

Bank of Montreal, N Y
do do
do do
do do
do do

1st Nat Bk.St Paul,Minn
Amer Tr & Sav Bk, Chic
Harvey Flsk & Sons. N Y
Harvey Fisk & Sons, N Y

St Louis Union Trust Co

New York
Office, 49 Wall

do
do
do
do
do
do
do
do
do
do
do
do
do

Office, 49 Wall
do

St. N Y
do
do
do
do
do
do
do
do
do
do
do
do
do
St. N Y
do

N New York and St Louis
Ji 195 Broadway,New York
A Mercantile Trust Co, N Y

Apr 15 1909 3
Apr 15 1909 3H
Jan 1

Jan 1
July 1

Jan 1

1926
1936
1938
1949

Aug
Jan
July
July
Jan
Jan

1916
1922
1909
1949
1951
1951

do
do

do
do

May 10
June 1

Junel
Nov 1

Apr 1

Apr 1

Apr 1

Junel
Aug 1

May 1

Sept 1

Sept 1

Jan 1

July 1

Nov 1

Sept 1

Nov 1

Oct 1

Nov 1

Jan 30
Aug 1
July 1

May 1

1909 2%
1990
1990
1944
2001
1942
1942
1943
1990
1942
1943
2004
1936
1929
1940
1942
1951
1911
1944
1908
1938
1938
1938

2H

STOCK.—Common increased in 1904 by $7,200,000 to $63,300,300
preferred is $13,000,000 4% non-cumulative. Par of shares, $100.
DIVIDENDS.—On pref., 1906 to May 1909, 4% yearly (M. & N.).

BONDS.—M. K. & T. 1st and 2d mtges. of 1890 (abstracts In V. 51. p.
95) cover line from Hannibal. Mo., to a point 80 m. from Houston, Tex.,

941 m. (except 71 m. of trackage) , and sundry branches, the total mileage
mortgaged being 1,601 m., including the Sherman Shreveport & So., but
see below. These mtges. also cover the right to the land grant.

Missouri Kansas & Eastern bonds were assumed in June 1896. (V. 63,
p. 30.) $4,666,000 St. Louis div. 1st rcfg. bonds reserved for retirement
of both issues; balance for ext. and impts. V. 72, p. 1034; V. 75, p. 608.
The Sherman Shreveport & Southern mortgage is for $6,000,000 at $20,000

per mile; issued, $3,689,000, of which $2,000,000 pledged under M. K. &
T. mtge. of 1890. The bonds, formerly guaranteed, were assumed upon
consolidation in May 1901. V. 72, p. 1034, 1115.
The Missouri Kansas & Oklahoma and Texas & Oklahoma bonds. Issued

at $20,000 per mile, guaranteed, have been assumed. V. 74, p. 1038;
V. 75, p. 185, 733; V. 77, p. 252; V. 78, p. 48; V. 79, p. 968.

Of the 1st and refunding 4s of 1904 ($40,000,000 authorized Issue), $12,-
037,000 is reserved to retire divisional mortgages at or before maturity;
balance unissued ($17,971,000) for future purposes. They are payable at
the option of the holder In sterling, marks or francs. They are a second
lien on 558 miles of road and on the first mtge. bonds of Denison & Washita
Valley Ry., 37 miles, and a first Hen on terminals and equipment of esti-
mated value of $24,380,000. V. 79, p. 968, 1281, 1332; V. 80, p. 222.
712; V. 81, p. 613; V. 82, p. 987, 1497; V. 86, p. 1101; V. 88, p. 158,295.

Of the $20,000,000 gen. M. 4 M % sink. fd. 30-year gold bonds, stockhold-
ers were in 1906 offered the right to subscribe for $10,000,000 (underwritten)
at $875 per $1,000 bond, $4,000,000 equip, trusts being retired out of pro-
ceeds, the bonds being a Hen thereon subject to the first and refunding mtge.
In Jan. 1909 $3,170,000 were sold for equipment. Sink, fund, 2% of out-
standing bonds yearly beginning Jan. 1 1911, will be used to purchase or
call bonds by lot at par, bonds purchased to be kept alive in sinking fund.
(V. 82, p. 218, 334, 692; V. 84. p. 1551; V. 85, p. 346, 654: V.88,'p.l01.158.)

As to M. K. & T. of Texas "first extension and gen. mtge." for $25,000,-
000, contemplated in 1906, see V. 83, p. 435, 562; V. 82, p. 1269. Equip-
ment notes June 30 1908, $1,746,124; equipment bonds, $18,803.
GUARANTIES.—The Boonvllle Bridge 4s are guaranteed, principal and

nterest, and also as to sinking fund beginning 1911. V. 73, p. 494.
The M. K. & T. of Texas mtge. secures $10,000,000 of bonds at $20,000

per mile for extensions in Texas. They are guaranteed, principal and
Interest See above, and guaranty, V. 56, p. 604.

The Southwestern Coal & improvement Co.'s bonds are guaranteed. Mort-
gage ($1,000,000) covers the coal in 51.000 acres in Indian Territory; the
co. also owns 2,350 acres additional, Den. & Wash. Ry., 20 m., mines, &c
LATEST EARNINGS.—For 8 months ending Feb. 28:
8 Months— Gross. Net. Other Inc. Charges. Iial..Sur.

1908-09 $17,657,579 $5,319,860 $87,430 $4,842,750 $561,547
1907-08 16,761.763 5,618.000 275,816 4.338 548 1.565,268
ANNUAL REPORT.—Annual meeting first Thursday after first Monday

In April. Report 1907-08 was given In V 87, p. 737.
Year ending June SO— 1908. 1907. Inc. or Dec.

Gross earnings $23,283,669 $26,183,959 Dec. $2,900,290
Operating expenses and taxes.- 17,120,350 17,156,878 Inc. 36,528

Operating income $6,163,319
Interest on bonds in trt sury.. 244,5921
Rentals and misccllaneouj 136,830/

$9,027,081 Dec. $2,863,762

177,140 Inc. 204.282

Net Income $6,544,741
Int. and sink, fund on bonds .. 4,670,628
Int. on equipment notes .. 31,433
Rentals 507,406
Dividends on pref. stock, 4%._ 520.000
Additions and betterments 546,444

$9,204,221
4,524,839

" 478~499
520,000
518.572

Dec. $2,659,480
Inc. 145,789
Inc. 31,433
Inc. 28,907

Inc. 27,872

Balance, surplus $268,830 $3,162,311 $2,893,481
Old Basi*— 1906-07. 1905-06. 1904-05. 1903-04.

Average miles operated. 3,072 3,043 3,043 2,884
Gross earnings ...$26,183,959 $21,159,145 $20,041,095 $17,706,595
Net (after taxes) 8,508,509 5,744,600 5,103,375 4,768,885
OFFICERS.—Pres., Adrian H. JoIIm New York; V.-P. and Gen. Mgr.,

A. A. Allen, .St. Louis; V.-P. and Treas. C. G. Hedge, New York; V.-P.,
C. Halle, St. Louis; Sec, C. N. Whitehea 49 Wall St.

Directors—Adrian H. Jollne, Henry W. °oor, Chas. G. Hedge, James
Brown Potter, James N. Wallace, J. G. M tcalfe, New York; Myron T.
Herrlck, Cleveland, O.; A. A. Allen, C. Halle, James Hagerman and R. W.
Magulre, St. Louis, Mo.; B. P. McDonald, Alfred J. Poor, E. B. Stevens,
Kansas: H. J. De Marez Oyens, Amsterdam, Holland; and Alfred W.
Smithers of London, Eng.— (V. 87, p. 341, 737. 1011; V. 88, p. 101. 295.)

MISSOURI & NORTH ARKANSAS RR.—Operates from Joplln, Mo., t
Leslie, Ark., 182H miles, of which Neosho, Mo., to Joplln, 19 miles, and
Sellgman, Ark., to Woodruff, 9 miles, are trackage. Extension from Les-
lie to Helena, Ark., 179 miles, of which 96 miles operated Oct. 1908 and
remainder about completed Jan. 1909. V. 86, p. 168. Successor, per plan
V. 82. p. 569, 1269; V. 83, p. 39, of St. Louis & North Arkansas,'.foreclosed
May 29 1908.

Stock authorized, $25,000 per mile. In Aug. 1906 a mortgage was filed
to secure an Issue of $11,500,000 50-year 4% gold bonds (St. Louis Union
Trust Co., trustee) Issuable at $25,000 per mile. Entire stock and bonds
are pledged to secure $6,000,000 5-year 5% gold notes of the Allegheny
Improvement Co., due Oct. 1 1911, but redeemable on any Interest day
Interest payable A. & O. at St. Louis Union Trust Co., trustee. V. 85, p. 99.
Of the All* eh. Imprt. notes. $1,123,000 are deposited as collateral under
the $000,000 John Scullln 6% gold notes due Oct. 1 1911. V. 86, p. 857.

For year ending June 30 1007 (128 H miles), gross, $323,563; net, $53,657;
other Inc., $.1,100; taxes, $13,268; bal., sur., $43,579. Chairman of Board,
I). H. Francis; Prea. John Scullln.— (V. 86, p. 857.)

MISSOURI OKLAHOMA & GULF RAILWAY.—Owns and oper-
ates 111.3 miles of main track and 11.4 miles of sidings extending from Wag-
oner to Calvin, Okla., via Muskogee and Henryetta. Coal branch 5 miles In
length In Henryetta coal field at Henryetta. Extension under construc-
tion already surveyed and right of way secured from present southern termi-
nus at Calvin to Denison and Sherman, Tex., 106 miles. Main line 70-lb.
steel rail; sidings, 60-lb. steel rail—operated Independently. Owns 2 steel
girder bridges over Verdigris and Arkansas rivers, which are used as toll
bridges. Extensive terminal property at city of Muskogee.
STOCK.—Authorized, $10,000,000; outstanding, $3,000,000; par, $100.
BONDS secured by absolute 1st mtge. on entire property now owned

or hereafter acquired, limited to $25,000 per mile, to be Issued upon com-
pletion of 5-mlle sections. Bonds are subject to call at 107 and Interest
after Nov. 1 1909 on six months' notice. V. 86, p 1043. In March 1909
$3 000,000 had been sold, with an option to the bankers on $2,000,000
additional. V. 88, p. 686.
OFFICERS.—Pres., Wm. Kenefick. Kansas City, Mo.; V.-P. and

Treas., W. P. Dewar; Sec, E. R. Jones. General offices, Muskogee, Okla.— (V. 81, p. 1849; V. 86, p. 1043; V. 87, p. 415; V. 88. p. 686.)

(1) MISSOURI PACIFIC RY.— {See Map.)—Operates an Important sys-
tem extending westerly and southwesterly from St. Louis, Mo., Including
main lines from St. Louis to Omaha, Neb., 494 m., and from Kan. City to
Pueblo, Col., 624 m., with many branches In Kansas, &c. Through the St.
Louis Iron Mt. & Southern, which It controls, connection Is had with Texas
and the lines of the Tex. & Pac, Internat. & Gt. Northern and the St. Louis
Southwestern, the whole forming what Is known as the "Gould System."
Lines owned and controlled. Miles. | Leased lines, &c. (Con.) . Miles.
St. Louis to Omaha 494 | Other lines - 39
Other main line 975 ITrackage to St. Joseph, &c 21
Branches owned 1,919 I

'jCQscd litics &. c i

Boonvllle St. L. & Southern... 44 ITot.Mo.Pac. and branch llnes.3,492
Also owns all capital stock of Central Branch Union Pacific, &c, 388

miles; St. Louis Iron Mountain & Southern and leased lines. 2,599 miles.
Grand total Missouri Pacific mileage July 30 1908, 6,477 miles.

Early In 1901 a large Interest was acquired In the Denver & Rio Grande.
STOCK.—The amount outstanding on Dec. 31 1900 was $50,432,150'

Increased to $76,402,875 In 1901; since to $79,764,225. V. 85, p. 1646.
DIVS. '82 '83 to '87 '88 '89 *90 '91 *92 to '00 '01 '02 to '07 1908
Perct.l6K 7 y'ly. 5K 4 4 3 None. 2% 5 y'ly. Jan.2^stk.
In July 1908 and Jan. 1909 the dividend was omitted. V. 86. p. 1410.
BONDS.—The consolidated mortgage Is for $30,000.000—trustees John F.

Dillon and Edward D. Adams—the balance unissued Is In trust to redeem
prior bonds due If deemed best. Abstract In V. 47, p. 287.
The collateral trust bonds due 1917 (Union Trust Company of New York,

trustee) are secured by mortgage bonds of new roads at $12,000 or $15,000
per mile; these embracing the line from Fort Scott, Kan., to Pueblo, Colo..
&c For securities pledged, &c, see V. 46, p. 678.
The 4s of 1905 ($50,000,000 authorized Issue) are secured by an equal

amount at par of Iron Mountain stock, the deposited stock to be never
less than a majority of the outstanding amount. The remaining $17,-
000,000 Is reserved for extensions. Improvements and betterments. Com-
pare V. 80, p. 712; V. 86, p. 1344.

In March 1909 a new mtge. was In contemplation under which bonds
will be Issued for present and future requirements. V. 88, p. 823.

KANSAS & COLORADO PACIFIC RY.—The first refunding mort-
gage 6% gold bonds, limited to $50,000,000, to be Issued as follows:
$19,656,000 to reimburse the Missouri Pacific Ry. for advances. Of this

amount $12,000,000 was deposited with the Equitable Trust
Co. of N. Y., as trustee for the $6,000,000 Missouri Pacific
2-year collateral trust convertible 6% gold notes which were
called for payment Feb. 10 1909. Of the notes $487,000 had
been converted into first refunding bonds In July 1908.

23,532,000 to retire underlying bonds of constituent cos. at present held
by trustee of Mo. Pacific Ry. coll. trust 5s of 1917 and 1920.

6,812,000 reserved for the purpose of constructing or acquiring extension
or branches or for Improvement of the present property.

The first refunding bonds are secured by a mortgage that Is a direct lien

on the 1,450 miles of railroad shown on the adjoining map, which constitute
an Important part of the Missouri Pacific system, subject to prior Hens at
the rate of $15,544 per mile, for the refunding of which provision Is made
under the mortgage. The authorized Issue Is limited to $30,000 per mile.
Including said prior liens. They are additionally secured by the endorse-
ment of the guaranty of Missouri Pacific of both principal and Interest.

The Kansas <fc Colorado Pacific Ry. was organized in 1889 by the consoli-

dation of the various corporations owning the railroads that connect, as
shown by the map, the Missouri Pacific Rv., the St. Louis Iron Mountain &
Southern Ry. and the Wabash RR.. with the Denver & Rio Grande RR.
and through that system, via the Western Pacific RR., will form part of

the through line from Pittsburgh, Pa., and Chicago, 111., to San Francisco.
See V. 86, p. 229, 286; V. 88. p. 452.

GENERAL FINANCES—The company on Juno 30 1908 owned $2,-

000,000 Wabash RR. pref. stock and the St. Louis & Iron Mtn. $9,326,200
pref. and $2,826,200 com. stock and $3,913,200 first refunding and exten-
sion bonds. See Wabash RR. The Gould Interests are also back of the
Western Pacific Ry., building between Salt Lake City and San Francisco.
See V. 80, p. 1730; V. 79. p. 1023.

EARNINGS.—8 mos.J 1908-09 Gross, $31,294,244; net. $9,155,065
July 1 to Feb. 28. 11907-08 Gross. 31,375.227; net, 8,053,306

ANNUAL REPORT—Fiscal year ends June 30 Report for year ending
June 30 1908 In V. 87, p. 1082, 1099; editorial, p. 1058 Comparisons
with earlier years Inaccurate, owing to changes In accounting. Annual
meeting Is held at St. Louis In March. Report of earnings of Missouri
Pacific System have been as below. "Other income" In 1907-08 Includes:
Int. on Texas & Pacific 2d mtge. Incomes, $828,380; Wabash 1st ref. &
ext. mtge.. $156,520; Pacific Express Co., $144,000; Denver & Rio Grande,
$365,000; St. Louis Watklns & Gulf, &c, $197,228. **j
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Miles

of
Size, or
Par

INTEREST OR DIVIDENDS Tionds—Princi-
pal, When iDue
Stocks—LastFor explanation of column headings, <fec, see notes of Amount Rate When Where Payable, and by

on first page of tables. Road Bonds Value Outstanding % Payable Whom Dividend

Missouri Pacific

—

(Concluded)
PacHRot Mo 1st MCaron Brggu p&l (end) ext 1893 13 1873 $500 $237,500 4^ e A & O Mercantile Trust Co. \ V Oct 1 1938

Third M ext In 1906 red 105 (V83, p 492, 1348) Ce 296 1876 1.000 3,828,000 4 M & N do do July 1 1938
Missouri Pac 1st M Lexington to Sedalla, Mo, gold. 55 1880 500 &c 650,000 5g F & A do do Aug 1 1920

Consolidated mortgage $30,000,000 gold c* 1,076 1880 1,000 14,904,000 6 g M & N do do Nov 1 1920
Gold collateral trust Un.c*&r 1,120 1887 1,000 14,376,000 5 g M & S do do Jan 1 1917
First coll M $10,000,000 g (V 50. p 669) - _Me.c*r&r 671 1890 1,000 9.636,000 5 g F & A do do Aug 1 1920
Mortgage $50,000,000 g red at 102 H -..Me.xc*&r* ... : 1905 500 &o 33,000,000 4 g M & S do do Men 1 1945
Ler &Caney Val 1st M gold guar (V70,p 1095) ..c* 52 1886 1,000 520,000 5 g J & J do do July 1 1926
Verdigris Val Independence & W 1st M gold guar-

.

K C & N W 1st M pref "A" gold lnt rent red 105_Me
81 1886 1.000 806,000 5 g M & S do do Men 1 1926

1894 500 Ac 1.026,000 5 g J & J do do Jan 1 1933
Kansas & Col Pac lstref M gold gu p & l--_G.xc*&r
Equip Ass'n obligations $203,000 pay Sept 1 yearly

1908 1.000 &c See text 6 g F & A Feb 1 1938
1902 1,000 812,000 5 g Q—

M

Equitable Trust Co, N Y Sept 1909-1912
do do Ser B gold $97,000 due Men 1 yearly. 1903 1,000 29 i ,000 5 g Q—

M

do do To Men 1 1912
do do Ser C gold $282,000 June 1 yearly.Me 1903 1,000 1,410,000 5 g Q—

M

do do To June 1913
do do Ser D to F gold $103,000 Dec 1 yearly - -. 1903 1,000 563,000 5 g Q—

M

do do To Dec 1914
do do Ser G to I gold $220,000 yearly 1905-7 1.000 1 ,5 1 7 ,000 5 g Q—

M

do do To Dec 1916
Mo Pac equip bonds g $335,000 May 1 yrly..K.c*&r 1906 1.000 2,680,000 5g M & N Knickerbocker Tr Co,NY Nov 1909-1917

Mo Pac System— St Louis Iron Mi & Southern Ry

—

Gen cons & ftrst guar mtge ($45,000,000) g- . -Me.c* 1,538 '81-'87 1,000 37,228,000 5g A & O Mercantile Trust Co, N Y Apr 1 1931
do do gold stamped guaranteed p & 1—c*

Unifying <* refund M gold $40,000,000- ..Mp.xc*&r
1,538 1,000 6,074,000 5 g A & O do do Apr 1 1931
1,543 1899 1,000 30,533,000 4 g J & J do do July 1 1929

River & G Dlvs 1st M $50,000,000 g-.Me.xc*<fcr&r* 738 1903 1,000 &c 30,364,000 4g M & N do do May 1 1933
Car trusts K to M due June. Sept and Dec yearly ... '95-'03

.. _ 766,000 5 Quar. do do To Dec 1912
Car trusts Ser N to P $355,000 or $357,000 yearly.. ... 1 903 1,000 1,449,000 5 Q—

M

Townsend. Whelen & Co To June 1913
do do Ser R to U, part yearly '05-'06 1,000 2,308,000 5 Q—

M

do do To June 1917
do do gold $366,000 yearly Me.c&r ... 1907 1,000 3,294,000 5g Q—

M

Merc Tr Co, N Y & Phlla To June 1917
Little Rocc June 1st M guar p & I by Iron Mt.Me.c* 2 1891 1,000 435,000 6 A & O Mercantile 1 rust Co, N Y Apr 1 1916
Pine Bluff & West 1st M gu p & 1 red 10 years 105- -

Mo River & Northw—1st M gold $1,000,000 red (text)
44 1903 1,000 880.000 5 g A & O New York and St Louis Oct 1 1923

...' 1904 1,000 700,000 5 g J & D In default Junel 1944
Mobile & Birmingham RR—Pref stock ($900,000) ... 1 100 900,000 4 J & J J P Morg& Co NY; &Lon Jan 1 1909 2%

Prior lien gold $600,000 Ce.c 150 1895 200, 1000 600,000 5g J & J J P Morgan & Co, N Y July 1 1945
First Mortgage $1,200,000 Me.c 150 1895 200, 1000 1.200,000 4 J & J do do July 1 1945

Mobile Jackson & Kansas City—New securities to be Issued
Common stock $25,000 per mile "" 100

100
See text

Preferred stock 6% $5,000,000 f$5.000 per mile)..
First mortgage $30,000,000 ($30,000 per mile) ... 1908

i

See text. 5g 1958

1907-08.
Miles operated, average 6,479
Total earnings $44,238,703
Net earnings 12,592,415
Other Income. &c. 2,875,298

1906-07.
6,375

$48,703,343
16,188,272
3.283,283

Total net Income $15,467,713 $19,471,555
Inter st and rentals $9,145,189
Taxes 1,644,057
Sundry accounts 1,692,751
Dividends. 1,935.210
Rate of dividend (2 ^ %)

$9,060,875
1.483,949
1,228,628
3.890,875

(5%)

1905-06.
6,276

$44,566,821
14,284,416
3,558,911

$17,843,327
$8,936,792
1,457,924
1,119,596
5.836.305
(7H%)

Balance, surplus $1,050,506 $3,807,228 $492,710
Pres., George J. Gould; Sec. andTreas., A. H. Calef, 195 B'way, N. Y.
Directors—George J. Gould, Edwin Gould, Edward T. Jeflery. J. J.

Slocum. Howard Gould, Fred. T. Gates, Frank J. Gould, Klngdon Gould,
R. M. Galloway, H. B. Henson, New York; Charles S. Clarke, O. L. Garri-
son, W. K. Blxby. St. Louis, Mo.— (V. 88, p. 452, 506, 749. 823.)

(2) MISSOURI PACIFIC SYSTEM—ST. LOUIS IRON MOUNTAIN &
SOUTHERN RY.— (See Map.)—Owns St. Louis to Texarkana. Tex. Line
490 miles; branches to Belmont, Mo., Bird's Pt., Mo. (Cairo), Camden,
Ark., Helena, Ark., Cushman, Ark.. Arkansas City, Ark., Warren, Ark.,
Memphis, Tenn., &c; Houston Central Arkansas & Northern Ry., Mc Ghee,
Ark., to Alexandria, La., 262 m.; White River branch, Illinois Division,
Memphis Helena & Louisiana, East & West Illinois Ry., 1,534 m.; total
owned July 1 1908, 2,286 m. Leases Little Rock Junction RR.; Kansas &
Arkansas Valley RR., &c, 312 m Total operated July 1 1908, 2,509 m.

Holders of $23,668,00 Oof the$24,984,756 Texas & Pacific seconds ex-
changed their bonds for 65% in new Iron Mountain gold 4s. See "Bonds."
A continuous low-grade line from St. Louis to New Orleans by connection

with the Texas & Pac. Ry. at Clayton, La., was completed late In 1907.
Extensions to Calvitand Womble. Ark., 97 miles, were opened In Jan. 1908.

STOCK.—Stock authorized, $130,000,000; outstanding, $44,396,573, of
which $44,336,600 June 30 1908 owned by Missouri Pacific. See below.

DIVIDEND.—In 1899. 2%; 1900, 6; 1901. 6; 1902 to 1904, 10 yearly;
1905, 7: fiscal year 1905-06. 14; 1906-07, 10; 1907-08, 5. V. 85, p. 222.

BONDS.—General consolidated mortgage Is for $45,000,000. Nos.
11,001 to 18,000 inclusive are endorsed with the Missouri Pacific guaranty of

firlnclpal and interest; form of guaranty was in V 56, p. 650; they areafirst
ien on 1.538 miles. (V. 68. p. 85. 233, 520; V. 78, p. 704. 1224.)
The gold 4s of 1899 (first Issue $30,000,000) may be increased not over

$10,000,000, at $12,000 per mile, for construction or acquisition and equip-
ment of branches and extensions. They are secured by a lien (subject only
to the general consols) on all the railroads, terminals and equipment of the
company owned at the time of the making thereof and also a first and only
Hen on all stocks and bonds formerly embraced In the trust of the gold fund-
ing note Indenture, all leased and branch lines, or their bonds and stocks
acquired by the loan, and $23,668,000 Texas & Pacific seconds, future exten-
sions, &C. (V. 68, p. 619; V. 70, p. 997; V. 74. p. 206; V. 78, p. 704, 1224.)
The River & Gulf Division 4s of 1903 (present issue $20,000,000) will be

secured by a first lien on 677 miles of road built or under construction (see
above) and on terminal property at St. Louis, East St. Louis, Cairo and
Thebes, and 8,000 acres of coal lands In Illinois, and deposit of the bonds of
the Union Ry. of Memphis. Additional bonds may be Issued up to a total
of $50,000,000 at not over $30,000 per mile of main line for new construc-
tion and $15,000 per mile of second track and branches, but not exceeding
the actual cost, and for additional terminals, equipment, double tracks, &c.
V. 76, p. 543, 600, 1085; V. 77, p. 1875, and application to list, V. 77, p.
2036, 2049; see also V. 85, p. 222; V. 86, p. 230; V. 87, p. 167.

Pine Bluff & Western guaranteed 5s of 1903, see V. 78, p. 103, 769.

EARNINGS.—7 mos.,/1908-09 Gross. $13,765,643; net, $4,809,743
July 1 to Jan. 31. \1907-08 Gross, 14,028,543; net, 4,165,316

REPORT.—Report for 1907-08. In V. 87, p. 1082, 1099. showed:
Years ending June 30

—

1908. 1907. 1906.
Miles operated end of year 2,599 2,594 2,457
Gross earnings $21,789,294 $23,987,020 $21,209,777
Net earnings. 6,797,606 8,924,646 7,878,960
Other receipts 1,505,557 1,918,765 1,710.439
Total net Income. 8.303.163 10,843.411 9.589,399
Interest on bonds 4,577.455 4,452,571 4,314,517
Taxes, bridge expenses, rentals, &c- 1,367,556 1,316,478 1,145,110
Dividends (5)2,219,556(10)4,438,992(14)4,114,588

$15,184Balance, surolus for yrea $138,596 $635,370—(V. 86, p. 1345; V. 87, p. 39, 167, 679; V. 88, p. 565, 749.)

MISSOURI RIVER & NORTHWESTERN RY.—See page 168.

MOBILE & BIRMINGHAM RR.— (See Map Southern By.)—Mobile to
Marlon Junction, Ala., with branches, 150 miles. Leased to Southern Ry.
from March 1 1899 for 99 years, the latter agreeing to meet the interest on
bonds and to guarantee a dividend on the $900,000 pref. stock of 1% for
first year, 2% for second year and 3% for third year, and 4% for the fourth
year and thereafter. The $900,000 com. stock Is owned by Southern Ry.
and the voting power on the pref. Irrevocably assigned to Southern Ry . dur-
ing lease; V. 68, p. 429, 1134; V. 69, p. 391; V. 71, p. 1013.— (V. 72, p. 137.

MOBILE JACKSON & KANSAS CITY RR.—Operates:
Road— Miles. Road— Miles.

Mobile, Ala., to Mlddleton, Tenn.369 Elllsvllle Jet. to Elllsvllle, Miss.. 6
Beaumont, Miss., to Hattlesburg. 27

Total (100 m. 60-lb. and 302 m. 70-lb steel), lncl. Gulf & Chicago.. .402
ORGANIZATION.—A new company, probably under the name of the

New Orleans Mobile & Chicago, is to be successor, without foreclosure,
per plan V. 85, p. 1577; V. 87, p. 1664. It is proposed eventually to extend
the system to the Ohio River on the north and to New Orleans on the south,
and build necessary branch lines.
The bonds of the old companies receive Dar in new bonds and 10% In

preferred stock for principal and par in new bonds for the coupon due

def., $100,338. In 1906-07.

84. p. 99.
N. Y.; Sec. and Treas.,

July 1 1908 on the old bonds and the three coupons of Jan. and July 1 1909
and Jan. 1910, which are to be removed from the new bonds. The old
stock will receive bonds at par for 20% assessment with 3% In cash for
bonds subscribed and 20% In pref. stock.
A syndicate formed by the Interests now In control agreed to assume

the floating debt of the old companies, aggregating $1,534,262, accept-
ing as security $1,534,263 In bonds and $153,426 In new pref. stock. Of
the bonds, $17,910,000, together with $2,985,000 pref. and $14,925,000
com. stock, will be reserved for new mileage. Of the securities Issuable
on present mileage, $12,090,000 bonds, $2,015,000 pref. and $10,075,000
com. stock, $2,494,337 bonds, $1,055,434 pref. stock and $2,001,200 com.
stock will remain available In the treasury.
On April 1 1908, of the two old Issues of 5% bonds due 1933 (Mob. Jack.

& K. C. $3,964,000 and Gulf & Chicago $4,061,000), some $7,388,000 had
assented to the plan; $84,000 car trust 4 Ms of 1905 mature $14,000 quar.;
other car trusts outstanding June 30 1908, $134,681.
EARNINGS.—8 mos., J1908-09 Gross, $1,048,382; net, $349,639

July 1 to Feb. 28. \1907-08 Gross, 1,053,800; net, 183.113
REPORT.—For year ending June 30 1908, gross, $1,440,397; net, $257,-

982; Int., taxes, rentals, &c, $358,321; bal.,
gross, $1,553,851; net, $127,261.

REPORT.—For year end. June 30 1906 In
OFFICERS.—Pres., L. S. Berg, 49 Wall St.

Geo. W. Crary, Mobile, Ala.
Directors.—L. S. Berg, W. D. Stratton, Alexander McDonald, John W.

Simpson, Brayton Ives, Geo. R. Sheldon, A. P. Walker and H. C. Snyder,
New York City; Wallace B. Rogers, Laurel, Miss.— (V. 88, p. 624.)

MOBILE & OHIO RR.— (See Map Soutliern Ry.)—Owns from Mobile.
Ala., to Columbus, Ky., 472 m., proprietary line, Kentucky &Tenn. RR.
to East Cairo, 21 m.; branches to Columbus, Miss., &c, 34 m.; Columbus.
Miss., to Montgomery, Ala., 167 m.; Mobile & Bay Shore Branch, 38 m.;
with Warrior Branch, 9 m.; Warrior South. Ry. (all stock and bonds
owned), Searcy, Ala., to Kellerman, 14 m.; Blocton Branch, 12 m.: total
owned, 767 m.; St. Louis & Cairo (leased) , Cairo to St. L., 152 m. with br
to Mlllstadt, 7m.; total June 30 1908, 926 m. Operated Independently

DIVIDENDS.—1898, 1%; 1903,2%: June 1904, 2%; 1905,6% 1906.
June 3%, Dec, 2K%: 1907, 5% (J & D): 1908, June, 1M%. Dec, 2H%.

In 1908 the Southern Ry. had acquired $8,102,000 of the $9,472,000
general 4s and $5,670,200 of the $6,070,600 stock. Issuing, dollar for dollar.
Its collateral trust 4% gold bonds In exchange for the M. & O. g neral 4s,

secured by a pledge of the latter and also stock trust certificates for stock,
dividends being payable (A & O) at 4% In perpetuity thereafter.

STOCK.—Stock authorized, $10,000,000; outstanding, $6,070,600: par.
$100. The voting power on $4,984,200 of the stock Is exercised by the gen-
eral mortgage bondholders by virtue of deposit of old debentures of 1879.

BONDS.—Under the general mortgage of 1888 there can be no foreclosure
till four coupons are in default. Mortgage abstract, V. 47, p. 83. V. 60.
p. 967. Int. on $4,000,000 St. Louis & Cairo 4s Is guaranteed. The 5%
equip, notes dated Oct. 1 1907 are guar, by Am.Car & Fdy.Co. V. 84, p. 996.

Of the $2,500,000 collateral trust 4s of 1900, $2,167,000 were Issuable In

exchange for the $6,500,000 St. Louis & Cairo stock. See V. 70, p. 532. In
1907 $6,495,000 stock had been exchanged.
Date— Outstanding. Rate.
A" and "B"
"AC F," 1901-06
"C," 1904
"D," 1905.
"E." 1906
1907, guaranteed
Joint equip, notes, 1902.
Baldwin Locom. Works.
EARNINGS.—8 mos.,

July 1 to Feb. 28.

$998,000 5
260,448 4 to 5
356,000 5
471,000 4
640,000 4^

1,109,000 5
76,(100 4

285,103 5&6

Mature in Installments.
To 1919
To 1909
Sept. '09-Mch. '11, part s-a
July '09-July '15, $34,000 s-a
Sept.'09-Mch.'16, $46,000 S-a

Oct. '09-Oct. '14, part s-a
To Dec 15 1912
To 1910

1908-09 Gross, $6,529,412; net, $2,068,079
1907-08 Gross, 6,799,695; net, 1,925,657

REPORT.—Report for 1907-08, In V. 87, p. 1158.
Years ending June 30— 1907-08. 1906-07. Decrease.

Total operating revenue $9,649,212 $10,747,844 $1,098,632
Net, over taxes 2,604,739 3,182.494 .,•5,577,755

Net, Including other Income 2,779,189 3,383,870 604,681
Interest, rentals, &c 2,313,269 2,329,190 15,921
Dividends paid (4%) 240,824 (5%) 301,030 60,206
Additions and betterments 150,696 333,442 182.746

$345,809
1903-04.

$7,739,706
2,339.796

$74,400
1905-06.

$9,445,927
2,900,493

$420,209
1904-95.

$8,267,601
2,616,716

Balance, surplus

Old Basis— 1906-07.
Total gross earnings $10,759,519
Net earnings 3,116,432— (V. 85, p. 1083, 1336; V. 86, p. 603, 1590; V. 87, p. 1158.)

MOHAWK& MALONE RR.—(SeeMaps New York Central.)—Owns from
Herkimer. N. Y., to Malone, with branches, 182 miles In all.

HISTORY, LEASE, &c.—New York Central owns the $5,000,000 stock,

on which dividends of 4% yearly are paid. In 1902 a new lease in per-

petuity was made and $10,000,000 3H% consols authorized, of which $2.-

500,000 reserved to retire at maturity the first mtge. bonds and $3,600,000

for Improvements and enlargements.— (V. 74, p. 630, 830, 937.)

"MONON."—See CHICAGO INDIANAPOLIS & LOUISVILLE RY.

MONONQAHELA RR.—Brownsville, Pa., to Redstone Jet.; 35 miles,

connecting with the Pittsburgh & Lake Erie and Pittsburgh Virginia &
Charleston (Penn. syst. lines) , which guarantee the bonds (see table above)

,

principal and Interest, bv endorsement. Stock, $1,428,000. Penn. RR.
and Pittsburgh & Lake Erie each own $714,000 stock. The Penn. RR. on
Jan. 1 1909 owned $686,000 of the bonds Year ending Dec. 31 '1907.

gross, $1,031,422; net, incl. other income, $405,636; charges, $174,243.

MONONQAHELA RIVER RR.—Road from Falrmo t to Clarksburg,
W. Va., 31 milos. Road opened in 1890. B. & O. owns all of the $1,300.-

000 stock. Car trust 6s May 31 1908. $59,000.— (V. 70. p. 1092.)
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Mobile & Ohio—Stock. .

First M Mobile to Columbus (principal gold) F.c
First M exten Columbus to Cairo & branch g F.c
General mtge for $10,500,000 (now gold) s i.-F.c*
Montgom Divlst M $4,000,000 g(V 66 p 1045) .Ce.c*
Collateral trust gold ($2,500,000) call at par..G.c*
St Louis & Cairo first mortgage gold Interest guar.c
Mobile & B Sh 1st M $200,000 assumed gold-.F.c*
First M coll notes (V 86 p 603) g red par O.xc*

Moh & Mai— 1st M $15,000 p m g gu p & 1 (end)-K c*
Consolidated mortgage $10,000,000 gold---Q.c*&r

Monongahela RR—First M $1,500,000 joint guaranty
Monongahela River RR—Bonds—See B & O RR
Montgomery & Erie Ry—1st M (old 7s extended ln*86)
Morelia & Tacambaro—First M gold (see text) -Usm.c*
Morgan's La & Texas—First M (N O to Morg Q.F.c*

First mortgage Alexandria Extension gold F
General mortgage F

Morris & Essex—Stock 7% guaranteed D L & W
First mortgage guaranteed under lease - . Ba
GonsM (for $25,000,000) guar D L & W...Us.c*&r
First ref M gold $35,000,000 guar p& l(end) -F.c*&r
Real estate mortgage bonds
Morris & Essex Extension stock guaranteed 4%

Morristown & Erie—First M $300,000 g s f red at par
Mt Carbon & Port Carbon RR—Stock (rental guar)..
Munisin g—First mortgage gold
Muskegon Grand Rapids & Indiana—First M gold-Ce
Narragansett Pier RR— First mortgage $100,000
Nashua & Lowell—Stock 9% rental 92 years B & M--
Nashville Chattanooga & St Louis—Stock

First mortgage (for $6,800,000) c*&r
First M on Fayette and McM brs ($6,000 p m) .c* &r
First mortgage on Lebanon Branch c*
First mortgage on jasper Branch Ce.c*
First mortgage on Centrevllle Branch gold-Ce.c*&r
1st M Tracy Cy Br due $20,000 yly; rem 1917. c'&r
Duck R RR second mortgage (now first mtge) g
Cons mtge ($20,000,000) $20,000 p m gold... Us.C

Miles
of

472
527
527
189

161
38

182

"35

55
102
157
204

119
119
119

Dale
of

Road Bonds

1879
1883
1888
1897
1900
1886
1899
1908
1892
1902
1902

1866
1903
1878
1880
1893

1864
1875
1900
Var

1903

38 1900
37 1886
8.5 1896
15

340 1873
125 1877
29 1877
43 1883
46 1883
20 1887
48 1881

Size, or
Par
Value

$100
500 &c
1.000

500 &c
1,000
1,000

500 &c
500 &c
1.000
1,000

1,000 &e

1.000
1,000
1,000
1,000
1.000

50
250 &c
1,000
1,000

803 1888

100
1,000

50
1,000
1,000
1,000
100
100

1.000
1,000
1,000
1,000
1.000
1,000

"f.666

Amount
Outstanding

INTEREST OR DIVIDENDS
Rate When - Where Payable, and by
% Payable Whom

$6,070
7,000
1.000
9,472
4.000
2,498
4,000
200
600

2,500
3,900
1,428

600
000
000
000
000
000
000
000
000
000
000
000

130,000
1,200,000
5,000,000
1.494,000
1.000.000

15,000,000
5,000,000

11.677.000
13,600,000
1,800,000
221,000
250,000
282,350
160,000
750,000
70.000

800,000
10,000,000
6,300,000
750,000
300.000
371,000
376,000
239,000
21,000

7,608.000

See text
6
6g
4 g
5g
4 g
4 g
5g
5g
4 g
3H g
3H e

5
5g
7
6g
5
7
7
7
SH g
4H
4
5g

12
4 g
5g
4

See text
text

7
6
6
6g
6g
6
6g
5g

J
J
Q-
M

& D
& D
-Jan
& S

Mobile
Farmers* L & Tr Co, N Y

do do
Gallatin Nat Bank. N Y

F & A do do
Q—F Guarantee Trust Co, N Y

J & J Farmers' L & Tr Co. N Y
M & N First Nat Bk, Mobile. Ala
IF & A 15:GuarTrustCo,New York
M & S| Knickerbocker Tr Co.NY
M & S

I
Grand Cent Station, N Y

A & O Philadelphia, Pa

See

M
J
A
J
J
J
M
J
J
J
M
M &
J & J
A &

M &
F &

M &
A &

Bonds—Princi-
pal, When Due
Slocks—Last
Dividend

Dec
Dec
July
Sept
Feb
May
Jan
May
Feb
Sept
Mch
Oct

23 19082^
1927
1927
1938
1947
1930
1931
1949

15 1911
1 1991
1 2002
1 1942

Goshen, N Y
U S Mtge & Tr Co, N Y
S P Co, 120 B'way, N Y

do do
do do

Del Lack & Western, NY
do do
do do
do do
do do
do do

Brooklyn Trust Co, N Y
Reading Terminal, Phlla
American Trust Co, Cleve
Jan 1908 paid Dec 1908
R I Hospital Tr Co. Prov
Indian Hd Bank, Nashua
New York and Nashville
Hanover Nat Bank, N Y
Hanover Nat Bank, N Y

do do
do do
do do
do do
do do
do do

May 1 1926
Jan 1 1943
Apr 1 1918
July 1 1920

1 1913
2 1909 3H
1 1914

June 1 1915
Dec 1 2000
1912
May 1909 2%
Sept 1 1923

15 '09 6%
1 1925
1 1926
1 1916
1 1909 4H
1 1909 2H

July 1 1913
Jan 1 1917
Jan 1 1917
Jan 1 1923
Jan 1 1923
Jan 1910 to '17
Nov 1 1909
Apr 1 1928

July
Jan
May

Jan
Oct
July
Aug
Mav
Feb

MONTGOMERY & ERIE RY.— (See Map Erie RR.)—Owns Montgomery
to Goshen, N. Y., 10 miles. Leased in 1872 to Erie RR. at $16,000 per an.

Stock,$150,000. Divs. (4H% per an.) paid May 10 and Nov. 10. Sink,
fund, $6,500 per an. There are $40,500 2d M. 5s due Oct. 1 1927.

MORELIA & TACAMBARO.—See page 169.

MORGAN'S LOUISIANA & TEXAS RR. & STEAMSHIP CO.— (See Map
of Southern Pacific.)—ROAD.—Owns Algiers to Cheneyville, 205 miles:
branches, 122 m.; trackage to Alexandria, 24 m.: total railroad lines, 351 m.:
steamship lines and ferries, 106 m. Extensions to Baton Rouge, La., &c,
64 m., were under construction In 1908.

ORGANIZATION.—The So. Pac. Co. owns all of the $15,000,000 stock,
but road oper. Independently. Dlv., 6% , paid In 1905-06;ln 1906 -07, 10%;
in 1907-08. 25%.
EARNINGS.—8 mos., (1908-09 Gross. $3,221,403: net, $988,899
July 1 to Feb. 28. \1907-08 Gross, 3,552.494; net, 782.161

In year ending June 30 1908, gross, $5,000,014: net, including other In-

come. $1,177,533; surplus over charges, $683.267.— (V. 76, p. 543.)

MORRIS & ESSEX RR.— (See Man of Delaware Lackawanna & Western.)—Owns from Hoboken, N. J., to Phillipsburg. N. J., 85 miles; branch,
Denville, N. J., via Morris & Essex Tunnel, to Hoboken, N. J., 34 miles:
leases 38 miles; total operated, 157 miles.

LEASED in perpetuity to Delaware Lackawanna & Western, which
assumes all liabilities and guarantees 7% per annum on stock: 1% extra is

payable In the event of 30% of gross earnings being sufficient to pay all

fixed charges and 10% on outstanding stock.

BONDS.—lstref.3Hs.seeV. 70.p. 480.477; V. 71,p. 1167;V. 74.p.l308

EARNINGS.—Important to D. L. & W. with terminal facilities on N. Y.
Harbor, but the earnings show a deficit after payment of rental (Including
$1,050,000 dividends), viz.: In 1908, $789,564; in 1907, $761,634; in 1906.
$888,526; in 1905, $585,394; in 1904. $673,172.— (V. 74, p. 1308; V.82.p.805)

MORRISTOWN & ERIE RR.—Owns Morristown, N. J., to Whlppany
4 m.;br, 9% m. Stock, $400.000;par, $100. Year 1906 gross. $62,550
net. $24,168. Pres., R. W. McEwan. 11 Broadway,N. Y.—(V. 77, p. 511.)

MOUNT CARBON & PORT CARBON RR.—Owns Mt. Carbon to Port
Carbon, Pa., 2.50 m.; 2d track, 2.45 m.; total track, 15.49 miles. Leased
Mch. 5 1860 for 50 years to Phlla. & Read. RR. and lease assumed In 1906 by
Phlla. & Read. Railway. Rental, $36,250 yearly.

MUSKEGON GRAND RAPIDS & INDIANA RR.—See pag' 169.

NASHUA & LOWELL RR.—Owns double-track road from Lowell, Mass.,
to Nashua, N. H., 15 miles. On Oct. 1 1880 leased for 99 years to Boston
& Lowell. In 1887 lease was transferred to Boston & Maine, which pays
a rental of $73,000 (9% on stock); In Nov. 1906 to 1908 Incl., H% extra
was paid from accumulated cash surplus.— (V. 83, p. 970; V. 85, p. 1005.)

NASHVILLE CHATTANOOGA & ST LOUIS RY.— (See Map.)—Owns
from Chattanooga, Tenn., to Hickman. Ky., 320 m.: branches to Lebanon.
&c, 519 m.; leases Western & Atlantic, Chattanooga, Tenn., to Atlanta.
Ga., 137 m., and Memphis & Paducah Division of the L. & N., 254 miles.
See V. 71, p. 544, 664. 864. Total operated July 1 1908, 1.230 miles.
ORGANIZATION.—A majority of the stock ($7,177,600) Is owned by

the Lou. & Nash., of which $5,501,500 Is pledged under its mtges. West.
& Atl. Is leased from State of Georgia till Dec. 27 1919 at $420,012.
DIVS. I

'93. '94. '95 to '98. '99 to '03. '04. '05. '06. '07. 1908. 1909.
since 1893J3K 3H 4 yearly. None. 4 5 5 6 5H Feb..2H
BONDS.—Consol. mtge. of 1888 provided that all prior bonds should be

paid off at maturity; sufficient of the $20,000 p. m. are reserved for them.
Jointly with Lou. & Nash, guarantees $2,500,000 L. & N. Terminal Co.

bonds. See Lou. & Nash. V. 75, p. 1354. $11,000 Aetnalron, Mfg., M. &
OH 6s. V. 77, p. 2390.

LATEST EARNINGS.—July 1 to Feb. 28 (8 months):
8 Months— Gross. Net. Interest, &.C. Bal., sur

1908-09 $7,427,482 $1,598,911 $1,208,626 $390,284
1907-08 7.486,794 1,592.030 1,224,824 367,206
ANNUAL REPORT.—Report for 1907-08 was In V. 87. p. 808.
Years end. June 30— 1908. 1907. 1906. 1905.

Mileage end of year 1,230 1,230 1,226 1,226
Gross earnings $10,738,252 $12,238,472 $11,120,982 $10,113,057
Net earnings. 2,556,153 2,508,310 2,766,069 2,560.407
Investments, &c 18,658 18,400 18,455 18,930
Hlreof equip., rentals, &c. 291,983

Net Income $2,866,794 $2,526,710 $2,784,524 $2,579,337
Int. on debt and taxes.. $1,189,360 $1,167,871 $1,169,670 $1,174,734
Rentals 626.607 626,460 624,862 625,878
Miscellaneous 56,000 26,000 36,000 36,000
Dlv. onstock. ..(5H)550,000 (6)600,000 (5)500.000 (5)500.000
Additions to property.. 155,036

Balance, surplus $289,790 $106,379 $453,992 $242,725
Pres., John W. Thomas Jr.; V.-P., H. F. Smith; Chairman of Board,

E. C. Lewis.— (V. 87. p. 167, 409, 678. 808; V. 88, p. 52.)

NASHVILLE & DECATUR RR.— (See Map Louisville & Nashville.)—
Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased to
Lou. & Nash. In 1900 for 999 years, the rental being 7^% on stock. The
Lou. & Nash. July 1 1908 owned $1,979,600 of the stock.— (V. 70, p. 1195.)

NASHVILLE TERMINAL RR.—Owns bridge across the Cumberland
River and 18 m. of track. Leased for 99 years from May 1 1902 to Tenn.
Cent. RR., which owns entire $1,000,000 stock.— (V. 74. p. 577, 830.)

NATCHEZ & EASTERN RY.—Owns Natchez. Miss., easterly to Brook-
haven, 66 miles, completed May 1 1908. To be consolidated with the Mis-
sissippi Central, the bonds being called for payment June 1 1909.— (V. 86,
p. 1101.)

NATIONAL RR. OF MEXICO.— (See Map.)—By Indenture dated Jan. 1

1909 the property was conveyed to the National Rys. of Mexico, the latter
operating the road from that date.— (V. 88, p. 452.)

-(See Map)—The system corn-

Leased

—

Miles.
Mexico Union Ry 11
Bar extension (Tamplco to La

Barra) 6

Total standard gauge 4,905
Narrow Gauge—Owned.

City of Mexico to Uruapan 317
Mexico to Berlstain & branches 1 52

Leased—
Mlchoacan & Pacific Ry., Ma-

ravatlo to Zltacuaro 57

Total lncl. in earnings 5,431
Controlled—Earnings separate

(see separate statem't for each)
Mexican International RR 894
Interoceanlc Ry. of Mexico 736

NATIONAL RAILWAYS OF MEXICO.
prises:

Standard Gauge—Owned. Miles.
Laredo to City of Mexico 802
Mexico City to Juarez City 1,224
Mexico to Rio Balsas 181
Clntura, &c, lines (3-rail track) 9
Chicalote to Tamplco 407
Tamplco to Paredon 370
Branch—Irapuato to Ameca 217

" Guadalajari to Tuxpan.. 120
San Pedro to Paradon 138
San Juan Jet. to Jaral 50
Vanegas to Matehuala 40
Rincon to Pozos 37
Monterey to Matamoros 205
Gonzales to Acambaro 53
Jimenez to Rosarlo 96
Other branches, &c 675

Controlled—Securities Owned.
Mexican Pacific Ry., Tuxpan

toManzanillo 102
Texas Mexican Ry., Corpus

Chrlstl to Laredo, Tex., &c_. 162
Grand total (of which 1,262 narrow gauge) 7,061

ORGANIZATION.—Organized In April 1908 under special Act of Con-
gress of Mexico, per plan In V. 86, p. 918, 982.
The properties of the National RR. of Mexico and Mexican Central have

been acquired by deeds, operation of the same being taken over Jan. 1 and
Feb. 1 1909 respectively. V. 88, p. 452.
The Mexican Government owns $115,023,590 of the $230,000,000

authorized stock, viz.: $10,000,000 first preferred, $30,278,290 second
preferred and $74,745,300 common stock, and guarantees the principal
and Interest of the new general mtge. bonds.—V. 87, p. 1533.
DIVIDEND.—On 1st pref. 1% paid Aug. 18 1908; 1909, Mch. 1, 1%.

Securities Immediately Issuable.
Excluding therefrom about $18,967,000 "prior lien bonds" Issuable with

respect to Mexican Central Ry. Co., Ltd., bonds, pledged to secure its

obligations and $2,220,700 prior lien bonds and $2,000,475 general mtge.
bonds In treasury. Compare V. 86, p. 919.

Prior Lien 4H% Bonds ($225,000,000 authorized)—
Issuable In part exch. for Mex.Cent.bonds. abt. $49,000,000
Sold for cash. 10,000,000
To Mexican Gov't on acc't of guaranty, &c 6,000.000—$65,000,000
The remainder of the auth. issue of $225,000,000 was reserved as fol-

lows: (1) $23,000,000 to retire $23,000,000 National RR. of Mexico prior
lien 4H% bonds due Oct. 1 1926; (2) $20,205,038 for betterments, Im-
provements and equipment presently required; to take up $10,000,000 Na-
tional RR. of Mex. 5% extended gold notes retired Apr I 1 1909, and U
deemed advisable, Mex. Cent. Ry. equipment notes ($3,151,853 now out-
standing), and for other corporate purposes: and (3) $95,500,000 for ex-
tensions, additions and Improvements as shown In V. 86, p. 919.
The right Is reserved to Issue $6,000,000 additional bonds ranking pirt

passu with the other bonds of this series, to take up at or before maturity
£1,200.000 prior lien bonds of the Mex. Internat. RR. Co.. which see.

The prior lien bonds will be subject to call after Jan. 1 1917 at 105 in

amounts not less than $10,000,000, or for a cumulative sink, fund sufficient

to retire the entire Issue by maturity.

Guaranteed General Mortgage 4% Bonds ($160,000,000 auth.)—
Issuable In part exch. for Mex.Cent.bonds, &c_ $36,504 ,600

Sold for cash 6,750,000
To Mex. Gov't on account of guaranty, &c 2,450,000—$45,704.60*
The remainder of the authorized Issue of $160,000,000 was reserved as fol-

lows: (1) $12,985,925 (of which $7,401,000 had been Issued April 1909)
for betterments. Improvements and equipment presently required; to take
up $10,000,000 National RR. of Mexico 5% extended gold notes retired

April 1 1909, and for other corporate purposes: (2) $24,749,000 to retire

outstanding National RR. of Mexico first consol. 4s: (3) $74,500,000 for

extensions, additions and Improvements as stated in V. 86, p. 919.

The right is reserved to Issue additional bonds, ranking pari ptssu with
the other bonds of this series, to take up or retire at or before maturity an
equal amount of the consol. mtge. bonds of the Mexican International RR.
The general mtge. bonds will be subject to call at par In amounts not leas

than $10,000,000 after April 1 1927; also on and after Oct. 1 1937 for a cum-
ulative sinking fund, which is to retire entire Issue not later than 1977.

First Preferred Shares ($30,000,000 authorized)—
To be exch. for $28,833,000 Nat. RR. of Mex. pf.stk., 100%. $28. 833,000
To assure to the 1st pref. shares semi-annual dlvs. of 1% for 3 years from

Jan. 1 1908, to the extent to which the net profits shall not be sufficient

to make such payment, provision Is to be made for the setting aside by the
company, as a separate fund, of $1,800,000 prior Hen bonds and $1,200,000
guaranteed gen. mtge. bonds, or in case of a sale thereof, then a sufficient

amount of the proceeds thereof.

Second Preferred Shares ($125,000,000 auth.)—
Issuable In part exchange for Mex. Cent. Ry . 4%

bonds and Income bonds $41,416,234
For Mex. Cent.Ry. stock ($59.127,100) . 100% 59,127.100
Account of Nat. RR. of Mexico stock 24,456,666—$125,000,000

Undisturbed Securities Assumed.
National RR. of Mexico

—

Outstanding.
Prior Hen 4 H% gold bonds due Oct. 1 1926 .$23,000,000
1st consol. mtge. 4% gold bonds, due Oct. 1 1951 27,289,000
5% gold notes retired April 1 1909 10,000.000

Mexican Central Ry.

—

4-year 5% gold notes due July 1 1910 15,740,000
Both series of Mex. Cent. Incomes are non-cum. and secured by one Inden-

ture to the American L. & T. Co. of ISoston. First incomes received 3%
Int. In 1890, 1891 and 1892; none since. V. 72, p. 627, 880; V. 85. p. 40.
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RAILROADS
Miles
of

Date
of

Size, or
Par

INTEREST OR DIVIDENDS Bonds—Princi-
pal, When Due
Stocks—LastFor explanation of column headings, &c, see notes Amount Rate i When Where Payable, and by

on first page of tables Road

119

Bonds Value Outstanding % Payable Whom Dividend

Nashville & Decatur—Stock guar 7^% by L & N 25 3,573.750 7H J & J Nashville Jan 1909 35i%
Nashville Florence & Sheffield—See Louisville & Nash vllle
Nashville Terminal—First mtge gold lnt rent red 105. 1902 1.000 1,000,000 5g J & J Mercantile Tr Co.StLouls Jan 1 1932
Natchez & Eastern—1st M, called at par June l-.Ta.c* 1907 1.000 1,540.000 6 g J & D Trust Co of America, N Y Junel 1909
National Railways of Mexico

—

Com stock $75,000,000 U S g or 150.000.000 Mex pes 74,749,033
First pref stk $30,000,000 4% n-c (also as to assets) 28,795,000 See text. See text Office, 25 Broad St, N Y Men 1 1909 1%
2d pref stock $125,000,000 5% n-c (also as to assets) 122,866,398
Prl lien M U S g red 105 beg '17(see text) .Ce.xc*r&r* „ 1907 $, £ &c 60,629,777 4H g J & J do do July 1 1957
General mtge U S gold redeem par (text) guar N 1907 50,572,925 4 g A & O do do Oct 1 1977
Nat RR of Mex prior lien M gold call 105 - -Un.c* 1,284 1901 500 &c 23,000,000 4H g J & J do do Oct 1 1926

First consol M $60,000,000 gold (see text) -Ce.c* 1,514 1901 500 &c 27,280,000 4 g A & O do do Oct 1 1951
Mexican Central—First mortgage Including scrip 1881 1.000 51.085 (7) 4 J & J New York and Boston July 1 1911

Priority bonds gold redeemable at 110
3,407

1889
1889

1,000
1,000

1,420,000
3,683,000

5g
4 g

J & J
J & J

do do
do do

July 1 1939
Consolidated mortgage $32,000 p m goldBB.c*&r July 1 1911
First cons lnc & scrip n-cum ($9 ,600 p m) g. AB.c* 3.407 1889 1,000 1,107,000 3 g July 10 None paid Jan 10 1939
2d cons lnc($6,400 p m)red 50%to Aug 1929 AB.c* 3.407 1889 1,000 118.000 3 do Jan 10 1939
Registered Income bonds and scrip unassentcd..r . - - 1881 1,000 20,200 3 July 1 do July 1 1911
Collateral trust notes gred par & scrip 1906 1,000 15,740,000 5 g J & J July 1 1910
Car and locomotive rental notes

1897 1,000
3,151,853
400,000Equipment 5s $50,000 redeemable yearly at par. 5 g A & O Old Col Tr Co, Bost& Lon Apr 1 1917

do ($50,000 yearly par) red 102 y2 beg '10-OB.c* 1899 1,000 550,000 5 g A & O do do Oct 1 1919
Naugatuck—See New York New Haven & Hartford
Nevada-California-Oregon—First mtge $1,500,000 g. 184 1899 1.000 580,000 55 M & N Moran Bros, New York May 1 1919
Nevada Central— 1st M gold non-cum lnc (sink fd) -Ce 94 1888 1,000 750,000 5g J & J 1H% paid Feb 1909 July 2 1938
New England—See New York New Haven & Hartford
New Haven & Northampton—See New York New Ha ven & Hartfo rd
New Jersey Junction—First M guar $4,000,OOO.Q.c&r
New Jersey & New York—See Erie RR Co

5 1886 1,000 1,700,000 4 F & A N Y Central & Hud River Feb 1 1986

New Jersey & Pennsylvania—Temporary M $200,000 26 1907 1,000 See text 5 J & D Junel 1927
New London Northern—Stock -. 121 10C 1,500,000 9 Q—

J

New London Office Apr 1909 2^%
Consol mortgage (now first M) ($688,000 are 4s).- c* 121 1880 1.000 1,500,000 4 & 5 J & J Mechanics Nat. Bk.,NY July 1 1910
West River first mortgage guaranteed prln and lnt. 35 1905 75,000 4 J & D do do 85 years

New Mexico Cent—S Fe Cent 1st M $2,500,000 g PPic* 117 1901 1.000 2.000,000 5g J & D Pittsburgh, Pa Dec 1 1941
New Mexico Ry & Coal—See El Paso & Northeastern
New Orleans Great Northern—First M gold K.c*&r

Co
231 1905 1,000 &c 7,500,000 5g F & A Flsk & Robinson, N Y Aug 1 1955

New Orleans & North Eastern—Stock $6,000.000 196 100 6.000.00C 4 In 1908 Yearly New Orleans, La Sept3 1908 4%
Prior lien mortgage gold Ce.c* 196 1885 1,000 1,320,00C 6g Ia & c Central Trust Co, N Y Nov 1 1915
First mortgage gold F.c* 196 1881 1 ooo 100,000 6 g 'J & 3 Muller, Schall & Co, N Y 'jan 1911

NATIONAL RAILWAYS OF MEXICO (Concluded.)—
In 1907, In addition to the $66,880,000 Mex. Cent, consol. 4s In hands of

pubic, some $41,000,000 were deposited as part collateral for the coll.

trust notes of 1906. Coll. trust 5% gold notes assumed by Nat. Rys. of
Mexico, due 1910, see collateral. V. 87, p. 614; V. 88, p. 231.

Of the Mex. Internat. consol. 4s, $6,501,000 were guaranteed, p. & I., by
the Nat. RR. of Mex., the guaranty being assumed by the National Railways
Co. See that company; also V. 75, p. 77.

GENERAL FINANCES.—In May 1908 the readjustment managers
offered and sold $13,750,000 prior lien 4 )4s at 94% and in June 1908 they
sold $29,500,000 general 4s to French bankers. V. 86, p. 1344; V. 87,
p. 38; V. 86, p. 918, 982; V. 88, p. 52, 231.)

ANNUAL REPORTS.—Tne report of the Mexican Central Ry. for
1907-08 was In V. 87, p. 1530, 1660; that of the National RR. of Mexico in
V. 87, p. 1084, 1178.

MEXICAN CENTRAL R Y.—RES ULTS FOR YEARS ENDING J UNE 30
1907-08. 1906-07. 1905-06.

Miles operated, average . 3.225 3,203 3.155
Gross earnings (Mexican currency).. $35, 51 0.581 $31,236,195 $28,376,806
Operating expenses 24,651,409 22,070,178 19,810,645

$9,166,017 $8,566,161
$4,604,456 $4,287,862

(U. S. Currency.)

Net earnings (Mexican currency). .$10,859, 172
Net earnings (U. S. currency) $5,429,586
Income Account Year ending June 10 1908.

Net earnings $5,429,586 | Deduct-
Interest on Tamplco Har-

bor Co. bonds
Withdrawn from subsidy

fund

iTamp.Harb.Co.rent.acct. $332,416
324,125 llnterest on bonds. &c 4,568,036

lAccts.. &c, charged off.. 628.668
1,186,000

I
Discount on gold notes... 717.888
IBetterments & Improv'ts. 824,850
lOp.def. Coah. & Pac. RR. 12.1R3
IMlsc. Int. & oth. charges. 184,464

Total available $6,939,711 IBalance, surplus for year. $328,776
FORMER NAT. RR. OF MEX.—RES ULTS FOR YEARS END.J UNE 30.

Earnings Years ending June 30-
Average miles operated.

1907-08.
1.738

1906-07,
1,730

Gross, earnings (Mexican currency) --$15, 601,310 $15,874,669
5,722,831
2,861,416

(V. S

Net earnings (Mexican currency) 5,686,151
Net earnings (U. S. currency) 2,843.075

Income Account Year Ending June 30 1908
Net earnings $2,843,075 ITaxes, rentals, dlsc'ts, &c.
Interest on bonds 299,960 |Int. on bonds and notes.
Interest on stocks . 356,804 llnterest on loans
Other receipts 3,576 |D!v. on pref. stock (1%).

1905-06.
1.730

$14,039,303
5,413,252
2.706,626

Currency)

.

$421 532
502.350
45,369

288,329

Total ..$3,503,416 | Total $3,257,580
Surplus for year $245,836
Chairman of Board, Lie. Jose Ives Limantour; Vice-Chairman, Lie.

Pablo Maccdo; Chairman New York Local Board, H. Clay Pierce: Pres.,
E. N. Brown. N. Y. office, 25 Broad St.— (V. 87, p. 1533; V. 88, p. 52.
231, 375, 452, 823, 945.)

NEVADA-CALIFORNIA-OREGON RY.—Reno, Nev., to Alturas, Cal..
184 miles, of which Madeline toLIkely, 20 miles, opened Oct. 1 1907. and
20 miles, from Likely to Alturas, completed Dec. 1908. The Sierra Valleys
RR.. Plumas to Mohawk, Cal., 37 miles, was acquired at foreclosure sale
Jan. 30 1909, the stock of new co. to be owned, V. 88, p. 452. Stock, com.,
$1,450,000; pref., $750,000, all out. After 5% on com., both stocks share
pro rata. Dlv. on pref. Aug. 1906, 3%; Aug. 1907, 4%; Aug. 1908. 5%.

Report for year 1907-08 was In V. 87, p. 933, showing, gross, $338,668;
net, $167,103; other Income, $19,924; Int., taxes. &c, $54,579; Impr't fund,
&c, $51,287; dlv. on pref. (5%), $37,500; bal., surplus. $43,661. Pres.,
D. C. Moran, 68 William St.. N. Y.— (V. 87, p. 933; V. 88, p. 452.)

NEW JERSEY JUNCTION RR.—Terminal road through Jersey City,
Hoboken and Weehawken, about 5 miles. Leased for 100 years from June
SO 1886 to N.Y. Central, which guarantees bonds and owns $100,000 stock.

NEW JERSEY & NEW YORK RR.—Owns from Erie Jet.. N. J., to
Gamervllle, N. Y., 29 miles; branches to New City, <Scc, 5 m.; operates to
Haverstraw, &c, 14 m.: total operated, 48 miles. Erie RR. In April 1896
purchased control. Stock, $1 ,440,800 com., $787,800 pref.; par, $100. Con-
trol Is with pref. stock and 1st mtge. till 6 % has been paid on pref. for three
years. Year ending June 30 1907, gross, $476,751; net, $25,213; other Inc.,
$6,609; Interest. &c, $86,349: bal., def., $54,527.— (V. 65, p. 822.)

NEW JERSEY & PENNSYLVANIA RR.—Whltehouse to Morrlstown,
N. .)., 26 miles. On March 1 19 06 Frederick V. Pitney of Morrlstown,
N. J., was appointed receiver. V. 82, p. 510, 692. V. 82. p. 692. In
Sept. 1907 reorganization was pending .stork being Increased to $300,000
and a new temporary 5% mortgage for S200.000 made, dated June 1

1907. V. 55, p. 793. Pres., Chas. U. Flint; Sec. and Treas.. Louis E.
Spencer. Office. 37 Wall St.. New York.— (V. 85, p. 793.)

NEW LONDON NORTHERN RR.—Owns from New London, Conn., via
Brattleboro, Vt., to South Londonderry, Vt., 158 miles.

LEASED for 99 years from Dec. 1 1891 to Central Vermont. The rental
Is $213,552 perannum, whlchleavesa small surplus after providing for Inter-
est, &c, and 9% dividends. Taxes and Improvements met by lessee. In
Feb. 1909 applied for permission to Issue $1,500,000 bonds to refund out-
standing bonds, V. 88, p. 506.

DIVIDENDS.—1888 to April 1892, 7% yearly, then 8% yearly to 1893,
and since to Apr. 1909 (inc.), 2K% Quar. (9% per an.)— (V. 88, p. 506.)

NEW MEXICO CENTRAL RR.—Owns from Santa Fe. N. M.. south to
Torrance. 117 m.; opened Jan. 1 1905. Name changed from Santa Fe
Central Ry. In Aug. 1908. Branch from Morlarity Jet. to Albuquerque,
N. M., 47 miles, was proposed. The Albuquerque & Eastern, merged In

Sept. 1908, which was to build the extension, has made a mtge. to the

Pitts. Tr. Co., as trustee. In Aug. 1908 $1,600,000 were reported assold;
V. 87, p. 545. Other allied lines, see V. 80, p. 221. Stock, $2,500,000,
all outstanding. For vear ending June 30 1907, gross, $58,797; net, $13.-
315. Pres., Robert Law; Vice-Pres., W. S. Hopewell; Treas., Francis J.
Torrance: Sec. J. W. Arrott Jr. Office, Santa Fe, N. M.— (V. 87, p. 678.)

NEW MEXICO RAILWAY & COAL.—See El Paso & Northeastern Co.

NEW ORLEANS FORT JACKSON & GRAND ISLE RR.—V 88. p. 375.

NEW ORLEANS GREAT NORTHERN RR.— (See Map.)—New Orleans.
La., to Jackson, Miss., 180 miles, with branches, making a total of about
300 miles. Now completed to Slldell, La., northward on main line Into
Mississippi, 115 miles: Pearl River to Folsom, La.. 37 miles; branch to
Mandevllle, La., 12 miles; branch, Slldell to Ablta Springs, La., via Mande-
vllle,26 miles; branch via Frankllnton to Tylerton, Miss.. 41 miles; trackage.
New Orleans to Slldell, La., 29 miles; total, 260 miles. Nearing completion,
balance of about 40 miles Into Jackson, Miss. Stock, S4, 242, 200.

Of first mortgage bonds ($10,000,000 authorized). $7,500,000 have been
Issued for construction and equipment. V. 81, p. 841.

EARNINGS.—8 mos.,/1908-09 Gross, $372,288; net, $48,590
July 1 to Feb. 28. \1907-08 ..Gross, 393,975: net, 89,942

OFFICERS.—Pres., Charles W. Goodyear: 1st V.-P. and Gen. Counsel.
M. E. Olmsted; 2d V.-P. and Sec, C. I. James; Treas., F. A. Lehr; Gen.
Mgr.. N. G. Pearsall. Directors: Messrs. Goodyear, James, Olmsted
Pearsall, I. C. Enochs. C. K. Mulllngs, G. M. Whitney, G. C. Llgon and
C. W. Goodyear Jr.— (V. 86, p. 1530.)

NEW ORLEANS MOBILE & CHICAGO.—See Mobile Jackson & K. C.

NEW ORLEANS & NORTH EASTERN RR.—New Orleans. La., to Mer-
idian. Miss.. 196 miles. Stock, $6,000,000 (par $100), of which $5,320,000
and $5,195,000 gen. 4Hs and $1,500,000 Incomes were held In Jan. 1909 by
Ala. New Orleans Texas & Pac Jet. Ry.

Reorganized In 1902 per plan In V. 74, p. 681. Dividend on stock 1903
and 1904,3% each; 1905. 3 H%; 1906, 5%; 1907. 6%; 1908, Sept.. 4%. Of
the gen. 4 Hs, $1,372,000 are reserved to retire the remaining prior lien and
first mtge. bonds and $966,000 for future needs. Equip, notes of 1906.
V. 82. p. 987.

EARNINGS.—8 mos., (1908-09 Gross, $2,043,589; net.
July 1 to Feb. 28. (1907-08 Gross, 2,044.857; net,

Report for 1907-08, V. 87, p. 1295.
Yr. end. June 30. Gross. Net. Oth. Inc. Int., &c.

1907-08 $2,865,315 $669,948 $126,413 $550,721
1906-07. 3,090,208 855,169 169,338 586,858
From surplus paid div. of 4% ($240,000) in 1907-08, against 6% ($360,-

000) In 1906-07.— (V. 85, p. 160, 722. 1395: V. 87, p. 1295.)

NEW ORLEANS TERMINAL CO.—Owns extensive terminal property at
New Orleans and a belt railroad around the city, leased to the St. Louis &
San Francisco and Southern Ry. for 99 years from July 1 1903. rental cover-

ing all expenses of operations, maintenance and charges. Southern Ry.
and St. Louis & San Francisco each own half of the $2,000,000 outstanding
stock ($5,000,000 authorized), and jointly guarantee the bonds. In Feb.
1909 $3,000,000 of an issue of $3,500,000 2-year 5% notes, guaranteed by
two lessor companies and secured by $5,000,000 bonds, were sold to retire

$2,500,000 notes maturing April 10 1909 and for Improvements, V. 86, p.

721: V. 88. p. 564. Pres., D. D. Curran. See V. 78. p. 343, 1447; V. 79,

p. 1466; V. 81, p. 155; V. 83, p. 272; V. 86, p. 721; V. 88, p. 564.)

NEW YORK BAY RR.—Owns from Kearney Junction, N. J., to a point
4,184 feet east of Waverly Station, near Newark, and from a point 4,037
feet east of Waverly Station to the bulkhead line at Greenville piers, on New
York Bay, 10.98 miles, with 3 branches, 2.59 miles: total, 13.57 miles.

Stock, $6,000,000, all owned by Pennsylvania RR. In 1908 made a mtge.
to secure $6,000,000 bonds, of which Penn. RR. Dec. 31 1908 owned $3,-

635,000. V. 86, p. 920, 982.— (V. 86, p. 920. 982.)

NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owns from
Fresh Pond Junction to Manhattan Beach (Coney Island) , and branches to

Bay Ridge and Greenpolnt, 18 miles, of which 16 miles double track.

LEASE, &c—A consolidation Aug. 27 1885. Leased for 99 years from
Oct. 1 1885 to the Long Island RR. Co.. which owns majority of stock.

Rental, Interest on bonds and 5% on pref . stock. Common stock, $350,000.
L. I. RR. has attached to the bonds its unconditional guaranty of principal

and Interest In addition to facts as to lease.— (V. 83, p. 1348.)

$638,933
535,687

Balance.
$245,640
437,649

NEW YORK CENT,
Lines owned. Miles

New York to Buffalo 441
Branches 365
Proprietary lines 3

Lines leised. (*See this co.)

West Shore* 479
Troy & Greenbush* 6
Spuyten Duyvll & Pt. M.* 5

New York & Harlem* 137
New Jersey Junction* 5

Rome Watertown & Ogdcn* 624
Mohawk & Malone* 182
Carthage & Adirondack* 46
Gouverneur & Oswegatchle* 13
New York & Putnam* 59
Boston & Albany* 393
New York & Ottawa* 128
Fall Brook Ry., &c* 231
Beech Creek RR.* 163
Beech Creek Extension RR.,

etc.* 128
Wallklll Valley 33

HUD. RIVER RR.— (See Mips. pp. 96, 97.)
Operated under conlrict—

Terminal Ry. of Buffalo* 11
St. Lawrence & Adirondack*.. 56
Cherry Tree & Dixon vllle 36
Trackage 235

Total In earnings 3.781
Controlled—Operated Separately.

Lake Shore & Mich. Southern*. 1,520
Michigan Central* 1,746
Lake E. Alliance & Wheeling.. 83
N. Y. Chic. & St. Louis RR.*.- 523
Lake Erie & Western* \

Northern Ohio* J 886
"Big Four" System*. 2,334
Chicago Indiana & Southern*.. 340
Cincinnati Northern*. 248
Dunkirk All. Val. (k. Pitts.*... M
Pitts. & Lake Erie system ... 191
Rutland RR.. - 468
Little Falls & Dolgcvllle 10
Chicago Kalamazoo & Saginaw 55
Detroit & Charlevoix - 44

I Indiana Harbor Belt -
05

Total Jan. 1908, less 135 m. duplicated (338 miles 4-trackcd) .12.282
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RAILROADS

For explanation of column headings, &c, see notes
on first page of tables

New Orl & N E (Concl)—Gen M $8,000,000 g ...F.c
Income mortgage (non-cum) $1,500,000 gold N.r
Equipment notes gold due $39,000 semi-annually-.

New Orleans Term— 1st M $15,000,000 g guar. S.c* &r
Notes guaranteed gold

New York Bay—First mortgage $6,000,000 gold.-QP
N Y Bklyn & Manhattan Beach—Pref stock non-cum.

First cons M (now 1st M) gold guar by L I Ce.c*
N Y Cent & Hud River—Stock ($250,000,000 auth) .Tr
Refunding mortgage $100,000,000 gold. .. Ce.c* &r
Coll trust g ($100,000,000) Lake Shore stk..G.c*&r
do do ($21,550,000) Mich Cent stock G

Debentures (V 69, p 1102; V. 71, p 502, 964)
Debentures $50,000,000 gold Us.c'&r"
Notes $25,000, 000 c*&r

New York Central Lines

—

Joint eq tr g $2,000,000 an(V 86, p 800, 920).G.c*&r
N Y Chicago & St Louis—2d pref stock (5% non-cum)

First preferred (5% non-cumulative) -

First mortgage gold sink fund not drawn. _Ce.c*&r
Equip trust "B" g $24,000 due yrly Feb 15..Ce.c&r
Equipment notes $20,000 due semi-annually
Debenture bonds $10,000,000 gold Gx.c'&r*

N Y & Greenwood Lake—Prior lien M gu p & l.N.gxc*
New York & Harlem—Common 14%, 10% guaranteed

Preferred stock 14%, 10% guaranteed
Refunding mtge (now first) $12,000,000 g..G.c*&r

N Y Lackawanna & Western—Stock guar 5% (end) ..
First mortgage guar by Del Lack & Western.. F.c*
Construction mortgage guar by D L & W (end) . F.c*
Third M Term Imp ($5,000,000) guarp & 1 (end)--F

New York Lake Erie & Western—See Erie RR
N Y & Long Br—Gen M (now 1st) $2,500,000 g.Ce.c*
New York New Haven & -Hartford—Stock (see tex)..
Debentures ($5,000,000 are 4s) non-convertible.c&r
Deb (for Cent N E & W) g non-conv (V 78, p 768)
Debentures (for F H & W) (V 78, p 2335)
Debentures (for N. Y. Ont & West) (V 80, p 2458).
Debentures convertible (see text) c*&r

Miles Date
of of

Road Bonds

196 1902
196 1902

1906
1903
1909

14 1908
18 _

18 1885

809 1897
1898
1898
1900
1904
1907

... 1907

505 1887
1896
1900
1906

53 1896
146
146
136 1897
214
214 1880
214 1883
214 1890

38 1891
-

'9~7~-' 01
1904
1904
1905
1906

Size, or
Par
Value

$1,000
1.000
1,000

000 &c
1.000

000 &c
100

1,000
100

000 &c
11.000 &c
1,000 &c
1 bond

1,000 &c
1,000 &c

1.000 &c
100
100

1,000
1,000

20,000
1,000

100 &c
50
50

1.000 &c
100

1,000
1,000
1.000

1.000
100

500 &c

T6n"&c

Amount
Outstanding

$5,562
1,500
251

10,000
3,000
3,840
650

1,726
178,632
89,000
90,578
19,336
5,500

43,000
25,000

28,000
11,000
5,000

19,246
48
80

10,000
1,500
8,656
1,343

12,000
10.000
12,000
5,000
5,000

000
000
000
000
000
000
000
000
000
000
400
445
000
000
000

000
000
000
000
000
000
000
000
050
950
000
000
ooo
000
000

2.438,000
97,895.700
10.000,000
5,000.000

10,000,000
15.000,000
30.000.000

INTEREST OR DIVIDENDS

%
Rate

4K g
Up to4 H

4« g
4 g
5 g
4 g
5
5g

See text
3M g
3H g
3K g
3H g
4 g
5

When
Payable

Where Payable, and by
Whom

Bonds—Princi-
pal, When Due
Slocks—Last
Dividend

J & J
% gold (If

A & O
J & J
A & O10
J & J
A & O
A & O
Q—

J

J & J
F & A
!F & A
J & J
M & N
F & A

5 g
5 in 1909
5 In 1909

4 g
5
4M
4 g
5g

See text
See text

3H g
5
6
5
4

4 g & 5 g
8 In 1908
3H &4

4 g
3H
4
3H

M & N
March
March
A & O
F & A 15
J & D
M & N
M & N
See text
See text
M & N
Q—

J

J & J
F & A
M & N

M &
Q—

M

30
M & S
F & A
A & O
J & J
J & .T

Farmers' L & Tr Co, N Y
earned) on Dec 1

Franklin Trust Co, N Y
Standard Trust Co, N Y
NewiYork
New York & Philadelphia
Checks mailed
U S Mtge & Tr Co, N Y
Grand Cent Station. N Y

do do
do do
do do
do do
do do
do do

Guaranty Trust Co, N Y
Grand Cent Station, N Y

do do
Union Trust Co, N Y
Central Trust Co, N Y
National City Bank, NY
New York
50 Church St, New York
Grand Cent Station, N Y

do do
do do

Del Lack & Western, NY
do do
do do
do do

Jan 1 1952
July 1 1952
Oct '09-Apr '13
July 1 1953
Apr 10 1911
Jan 1 1948
Apr 1909 2K%
Oct 1 1935
Apr 15 '09 l*i

S Liberty Nat Bank N Y
Co's office, New Haven
Lincoln Nat Bank, N Y

do do
Second Nat Bank, N H
Lincoln Nat Bank. N Y
Second Nat Bank. N H

July
Feb
Feb
July
May
Feb

1997
1998
1998
2000
1934

1 1910

Nov 1909-1922
Mch 1 1909 5%
Men 1 1909 5%
Oct 1 1937
Yearly to 1911
To Dec 31 1910
May
May
Jan
Jan
May
Apr
Jan
Aug
May

1931
1946
1909
1909
2000
1909
1921
1923
1923

5%
5%

Ik

Sept 1 1941
Mch31 1909 2%
Mch 1 1947
Feb 1 1914
Apr 1 1954
July 1 1955
Jan 1 1956

N Y. CENTRAL & HUDSON RIVER RR —(Concluded.)
Also controls Lake Erie & Pittsburgh Ry., completed from Lorain, O..
southeast to Berea, 13 miles, and to be extended to Cleveland and Youngs-
town, making about 120 miles In all. V. 83. p. 1037.

In Jan. 1909 was authorized to purchase the $989,000 Spuyten Duyvel &
Port Morris stock at not over $230 per $100 share. V. 88, p. 375, 823.
The stockholders were to vote April 21 on making a new lease of that

road and of the Geneva Corning & SouthernJRR. and Spuyten Duyvel &
Port Morris (which see). V. 88 d. 823.

HISTORY, &c.—Control of the Lake Shore and Michigan Central roads
was acquired In 1898. as stated below. V. 71, p. 502; V. 78. p. 48.

In Jan. 1909 the holdings of the Vanderbllt Interests in C. & O. Ry. stock,
about $8,000,000, were sold. V. 88, p. 375. Holdings of the Vanderbllt
estate. V. 71, p. 1221.

Since 1906 the allied lines, with the exception of the N. Y. Chicago
& St. Louis, are known as the "New York Central" lines. V. 81, p. 1792.

STOCK.—Dlvs. on stock reg. In London are payable at 49 Hd. to the $.
Stockholders In 1906 subscribed at par for $29,839,560 new stock, the

proceeds to be used for Improvements, rolling stock and terminal Improve
ments in New York, raising the amount outstanding to $178,632,000. V.
83, p. 688, 818. 1037.

DIVID'DS. / *93. '94. '95. '96-'98. '99. '00 to '06. '07. '08. 1909.
Slncel892 _.%l 5 5 4^ 4 y'rly 4 5 y'rly 6 5tfInc.Ap.,2H

In 1908. Jan.. 1M%: April, 1K%: July, 1M%; Oct.. 1H%.
BONDS.—Re/, mortgage Is for $100,000,000. of which $73,346 000 was

Issued to retire $70,377,000 old bonds and $11,654,000 for general purposes,
remainder ($15,000,000) Is reserved for new construction, of which $4,000,-
000 sold Feb. 1909. V. 77, p. 452; V. 86, p. 1043, 1101; V. 88, p. 506.

Collateral trust 3 %s of 1898 are secured by deposit of stock of the Lake
Shore & Michigan Southern and Michigan Central RRs. at the rate of $100
of L. S. & M. S. stock for each $200 of bonds and $100 of Mich. Cent, stock
for each $115 of bonds outstanding. See V. 66. p. 288. 336, 760, 811.

In 1904 $50,000,000 4% debentures were authorized, of which $30,000.-
000 were sold In 1904 and $13,000,000 In 1908. They are to be secured
by any new mortgages, but existing mortgages may be extended. V. 78,
p. 1907. 1962. 2384; V. 79. p. 1335. 2148; V. 86. p. 1043. 1101, 1467;
V. 87. p. 415. 614.
As to equipment trust of 1907. see "New York Central Lines" below.

GUARANTIES.—The company guarantees the securities of Its leased
lines to a considerable aggregate—see separate statement for each company
In the table of mileage preceding. It also guarantees Western Transit Co.
3 Ms for $1,000,000 due Feb. 1923.

GENERAL FINANCES.—The refunding of old bonds was completed In
1905; annual saving In Interest charges about $1,475 000. V. 75. p. 1148;
V. 76. p. 159; V. 80. p. 31. In June 1903 various roads controlled by the
Vanderbllt, Morgan and Pennsylvania Interests purchased $6,924,200 of
the $11,000,000 Hocking Valley Ry. com. stock. See that company.

In Jan. 1907 the dividend rate was raised from 5 to 6% (but again reduced
to 5% in April 1908), and the dividend rates on the Lake Shore and the
Michigan Central from 8 to 12% and 4 to 6% respectively. Increasing the
Income of the Central from Its holdings of the stocks of the two companies
$2,147,754 yearly. Jan. 1908 2% extra was paid on Lake Shore & Mich.
Oentral stocks. V. 83, p. 1411; V. 85, p. 1577.

In Jan. 1907 $25,000,000 3-year 5% notes, also $15,000,000 Lake Shore
and $10,000,000 Michigan Central were sold. V. 84, p. 271. 394.

In April 190R permission was given to Issue the remaining $20,000,000
4% debenture bonds of the Issue auth. May 1908, of which $13,000,000
were sold. V. 86, p. 982, 1467. In Feb. 1909 $4,000,000 3 Vi% 1st mtge.
bonds were sold.

In March 1909 awarded order for rollng stock aggregating over $8,000,000,
and 101.000 tons of steel rails for 1909 delivery. V. 88, p. 624.

In 1902-03 control of the Reading Co. was acquired by Bait & Ohio
(Pennsylvania Interests) and Lake Shore. V. 76, p. 101; V. 78, p. 48.

In 1906 the Oregon Short Line (Union Pacific system) acquired $14,285,-
745 N. Y. Central stock. V. 84, p. 52. 571.
The Mohawk Valley Co.. with $20,000,000 stock (60% being owned by

N.Y.Cent. and 40% by the "Central Railway Syndicate" of Cleveland) was
a holding company for various electric roads acquired In 1904 and 1905,
aggregating 389 miles In length. Including Syracuse Rap. Tran.. Rochester
& Eastern Rapid, Roch. Ry. & Light, Schenectady Ry. (half Interest) . &c.
V. 81. p. 1849. In March 1909 all except the Schenectady and Syracuse
roads were consolidated Into the New York State Rys.. per plan In V. 87,
p. 544; V. 82. p. 16, 334, 934; V. 83, p. 156; V. 84. p. 1308; V. 87. p. 53;
V. 88, p. 761. 823, 945.

As to contract of 1903 with Pennsylvania Beech Creek & Eastern Coal
Co. to ship 1,000,000 tons annually, see V. 77, 2098; V. 79, p. 1335, 1435.

EARNINGS.—2 mos.J1909 Gross, $12,755,005; net, $2,692,561
Jan. 1 to Feb. 28. \l908 Gross, 11,871,038; net, 2,042,639

ANNUAL REPORT.—Report for year ending Dec. 31 1908 was given
at length In V. 88. p. 742, 760. See also editorial, p. 718.

Combined Results OF ALLIED LINES. (Compare V. 88, p. 818, 794.)
Yr. end. Dec. 31— 1908. 1907. 1906. 1905.

Miles operated 12,283 12,282 12,159 12,028
Gross earnings $214,714,599 $241,456,945 $225,591,500 $206,728,132
Total net Income ... 70,596,387 72,821,957 68,329.446 61,324,129
First Charges 50,131,564 46,852,948 43, 351, 256 41.396.188
Dividends 18.291.860 23,426.623 18.009.178 15.419,279

Surplus $2,172,963 $2,542,385 $6,969,012 $4,508,662
Note.—The "net Income" as above Is stated after adding to the operating

expenses for the several years from $10,500,000 to $13,700,000 (In 1908
$4. 189. 836) for new equip, and construction, and after adding to net earns,
"other Income" amounting to $10,764,012 In 1904 and rising to $18,362,217
In 1907. being $16,113,856 In 1908.

REPORT OF NEW YORK CENTRAL <fe HUDSON RIVER RR.
1908. 1907. 1906. 1905.

Miles operated 3.781 3,782 3,784 3.774
Gross earnings $88,849,368 $98,369,060 $92,089,769 $86,095,602
Net earnings 23,430,283 22,565.726 25,827,813 24,594,851
Other Income 10,370,079 11,476,051 7,707,742 6,523,500

Net Income.. .$33,801,362 $34,041,777 $33,535,551 $31,118,351
Interest on debt $9,454,610 $9,259,569 $$,214,520 $8,223,557
Rentals leased lines 9,766,285 9,632,266 »,501,170 9,508.489
Taxes on stock 599,751 764,610 1,011,557 1,143,43$
Taxes on real estate 3.483,135 2,511,070 2,924,594 2,726,021
Miscellaneous 1,421,704 1,089,804 1,231,391 1,236,081
Reserved for debentures 150.000
Dividends (5%)8,931.600(6) 10.717.920(5 M)7$32885(5)6,612,500
Improv't fund & equlp't 2,800,000 1,500,009

Balance $144,277 $66,538 $19,433 $18,253
President, William C. Brown; Chairman, Chauncey M. Depew; Vice-

Presidents; E. V. W. Rosslter, Alfred H. Smith, John Carstensen, Chas.
F. Daly and Ira Place; Treas.. E. L. Rosslter; Sec, Dwlght W. Pardee.
Directors (April 1908), W. K. Vanderbllt, F. W. Vanderbllt. C. M. Depew,
J. Plerpont Morgan. William Rockefeller, Hamilton McK.Twombly. Wil-
liam H. Newman. E. H. Harrlman, Wm. C. Brown, D. O. Mills. Geo. F.
Baker. George S. Bowdoln and Jas. Stlllman.— (V. »8, p. 686. 742, 760.
818 823.
NEW YORK CENTRAL LINES.
The New York Central Lines equipment trust of 1907 ($30,000,000 total

Issue) mature $2,000,000 yearly to Nov. 1922. They will cover engines,
passenger cars and freight cars to be used by various lines of the system,
which jointly and severally agree to pay prln. & int., the larger part being
for N. Y. C. and Lake Sh. V. 85. p. 1402; V. 86, p. 168, 798. 800, 920. 1344;
V. 88, p. 761.

NEW YORKCHICAGO& ST. LOUIS RR.— (See Map of New YorkCen-
tral & Hudson River.)—Owns from Buffalo, N. Y., to Illinois State Line, ex-
cept 8 m. leased bet. Dunkirk and Silver Creek, leaving 494 m.; leases the
proprietary line, Chic. & State Line RR., 111. State line to Grand Crossing,
10 m.; also leases Dunkirk to Silver Creek, 8 m.; total, 512 m.; trackage In
Buffalo. N. Y., 1 M m.. and Gr. Cross'g. Chic. 111. (Lake Sh. RR.). 9 m.
STOCK.—Lake Shore & Michigan Southern owns $6,240,000 common,

$6,275,000 2d preferred and $2,503,000 1st preferred stock. After 5%
dividends on the $14,000,000 common stock, all classes of stock share alike.
DIVS.— '94. '95. '96. '97. '98. '99. '00. '01. '02 to '06 '07. '08 '09.

lstpf.(Mch). 40502055 5 yearly 5 6 5
2doref(Mch) .. 2 3 yearly 4 5 5
BONDS.—Annual sinking fund for first mtge. bonds $100,000 so long

as the bonds can be bought at or below 102; the amount outstanding has
thus been decreased from $20,000,000 to that shown In table above. See
mortgage abstract, V. 45, p. 541. In March 1906 $10,000,000 debenture 4s
were sold for equipment, &c. They will be secured by any new mtge.
placed on the road. V. 82, p. 693; V. 86, p. 1344, 1590; V. 88, p. 565.
EARNINGS.—2 mos../1909 Gross, $1,396,434; net, $284,010
Jan. 1 to Feb. 28. 1l908_ Gross, 1,546,961; net, 283,494

For 12 months ending Dec. 31 1908, net. $2,601,860. against $2,916,034;
Other Income. $92,662; charges, $1,615,465; bal., surplus, $1,079,057.
REPORT.— Report for 1907 was In V. 86, p. 1038. Principally a freight

line, freight In 1908 contributing $7,939,037 out of $9,435,557.
Year end. Dec. 31— 1908. 1907. 1906. 1905.

Gross earnings $9,435,557 $10,465,671 $9,902,209 $9,108,730
Operating expenses 7,359.968 7,173,227 7,227.581 6,753.607
Additions & betterments 893,584 632,889 537,341

Net earnings -.

Other Income
$2,075,589 $2,398,860 $2,041,739 $1,817,782

55,335 19,213 47,807 30,716

Net (Incl. oth. Income) $2,130,924
Interest on bonds $974,115
Equip, trust charges 94,874
Dlv. on first pref., 5%.. 250,000
Dividend on 2d pref. ..(5%)550,000
Sink, fund and mlscell.. 74,026

$2,418,073
$868,467
117,034
250,000

(5)550,000
131,543

$2,089,546
$776,720
166.105
250,000

(4)440,000
59.019

$1,848,498
$777,000
170,057
250,000

(3)330,000
31,078

Balance, surplus $187,909 $501,030 $397,702 $290,363
Pres., Wm. H. Cannlff.— (V. 86. p. 1038, 1344, 1590; V. 88. p. 506, 565.)

NEW YORK & GREENWOOD LAKE RY.— (See Map of Erie RR.)—
Owns from Jersey City, N. J., to Greenwood Lake, 39 m., and branches to
Rlngwood, &c, 8 m.; Watchung Ry., Forest Hill to Orange, N. J., 4 miles;
total owned, 51 miles. Stock, $100,000; par, $50.
LEASE.—On May 1 1896 was leased to the Erie RR. for 999 years from

May 1 1896. Prior lien bonds are guaranteed, principal and Interest, by
Erie. See V. 63, p. 513; form of guaranty, V. 65, p. 463.

NEW YORK & HARLEM RR.— (See N. Y. Cent & Hud. Riv. RR.)—
OwnsN. Y. City to Chatham. N. Y., 136 m. Also owns 4th Ave. St. RR.
LEASE.—The property (except the street railroad) was leased April 1

1873 for 401 years to theN. Y. Cent. & Hud. Riv. RR. for Interest on bonds
and dividends at rate of 8% yearly, since Increased to 10% through refund-
ing of bonds, payable Jan. and July. V. 70, p. 740, 1049; V. 71. p. 29. 1220;
V. 84, p. 159. The street railway was leased In July 1896 to Met. Street
Ry. Co. for 999 years; rental Is $400,000 yearly, equal to 4% per annum on
stock, paid April and Oct. to Oct. 1908. In April 1909 no disbursement
was made, special franchise taxes assessed against the street railway com-
pany amounting to over $800,000 being In litigation, for which no provision
has been made In case they are held valid. V. 62, p. 1088; V. 88, p. 749.— (V. 84. p. 159; V. 88, p. 749.)

NEW YORK LACKAWANNA & WESTERN RY.—Blnghamton to Buf-
falo and Internat. Bridge and branches, 214 m., of which the main line, 213
m.. Is double track; D. L. & W. has a lease for duration of charter from Oct.
1882. giving a guaranty of the bonds and 5% yearly on the stock. See form
of guaranty of terminal bonds In V 67. p 1357; see also V. 68, p. 283.
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RAILROADS
For explanation of column headings, &c, see notes

on first page of tables

N Y New Hav & H

—

(Con)—Debentures not convert-
Debentures 145,000,000 francs ($29,000,000)
Debentures $39,029,600 gold conv (text) c*&r
N Y Prov & Boston gen M (now 1st) g assum c&r
Shore Line 1st M New Haven to New London assum
Housatonlc old consolidated mortgage (assumed) -
New consol M ($3,000,000) gold (assumed) --F.c*N Eng cons (now 1st) M $7,500,000 5s g gu.-Ma.c*N Y & N E Boston Term 1st M $l,5O0,OO0.AB.c&r

New Haven & Derby consolidated mortgage c*
Providence & Springfield 1st M gold assumed c*
JDanbury & Norwalk cons M ($100,000 are 6s) c'

j Gen mtge Danbury, Conn, to Wilson Pt. &c c*
i First ref mtge (V 82, p 210) gold assumed- -c*&r
Harlem Rlv & Port 2d (now 1st) see text F.c&r
Harlem Rlv & Port 1st M gold $15,000,000. Us.c*&r
Woonsocket & Pascoag first mtge gold assumed
Naugatuck first mortgage gold assumed c*&r

Debentures
:

Boston & N Y Air Line new M $5,000,000(assumed)
Providence Term 1st M $7,500,000 g assumed.c'&r
Consolidated Ry debentures Is

Providence Sec Co deben $19,910,000 g gu p & l..*
New Englnv &Spf stk4% cum $10,000,000 redl05
ConnRy & Ltg 1st & ref M $15,000,000 gs f..Ta.c*
Roxbury Central Wharf first mortgage gold notes.

_

Bonds of electric roads merged ($4,798,000 are 5s)
Other bds of elec rds leased or contr(See "EIRySec"
Bonds of steamship, &c, companies controlled

Bonds of Leading Proprietary, &c. Lines
N H & North. Northern Extension bonds c*
Refunding mortgage $10,000,000 guar prln & lnt.
Holyoke & W M $260,000 auth(V 87 p 544) gu.c*

Old Colony—See that company.
Providence & Worcester first mortgage currency

New York Ontario & Western—Common stock
Refunding (first) mtge $20,000,000 gold.--Me.c*&r
Gen mortgage $12,000,000 gold red 110 (see text) .

N

Miles
of

Road

62
49
90
90

359

"l3
28
36
36
36
12
12
9

61

28

"15

51

Text"

Date
of

Bonds

1906
1907
1908
1892
1880
1880
1887
1895
1889
1888
1892
1880
1883
1905
1881
1904
1890
1904
1902
1905
1906

1907

1901

Var
Var
Var

1881
1906
1891

1897

1892
1905

Size, or
Par
Value

500frs&c
100 &c
1.000

1.000 &c
500 &c
1,000
000
000
000
000
000
000

1,000
1,000 &c

1,000
1,000 &c

1.000
1,000 &c

1.000
100

1.000

1,000

1.000

1.000
100

1.000 &c
1.000

Amount
Outstanding

$15,000,000
27,985.000
See text
1,000.000
200,000
100,000

2,839,000
17,500,000
1,500,000
575.000
750.000
500,000
150.000
350,000
221,000

15,000,000
100,000

2,500,000
234,000

3,777,000
4,000,000
See text
19,989,000
4.000.000
12,491,378

290.000
9,270,000
See text
See text

700.000
2.176.000
200,000

1,500,000
58,113,982
20,000.000
3,948,000

INTEREST OR DIVIDENDS
Rate
%
4
4
6g
4 g
4H
4
5g

When
Payable

M &
A &
J & J

Where Payable, and by
Whom

4 g & 5 g J
4
5
5g

5 &6
5
4
4
4
5
4 g
ay,
4 g
4 g

g

4g
4
4H e
5g

4, 4K. 5
4 to 6

4H.5&6
5
4
4

4
See text

4 g
4 g

N Lincoln Nat Bank, N Y
O Paris. London, &c
15
O New Haven Savings Bk
S'Nat N H Bk, New Haven
OjNew Haven, Conn

Farmers* L & Tr Co, N Y
Safe Dep & Tr Co, Boston
Coup, office; reg. mailed
New Haven, Conn
Lincoln Nat Bank,
New Haven, Conn

do do
do do

D Chemical Nat Bank, N Y
N New York

N Y

May 1

Apr 1

Jan 15
Apr 1

Mch
Apr
Nov
July
Apr
May
July
July
Apr
Uunel
June 1

M & N
J & J
J & J
M & S
Various
Various
Various

& O
& D
& O

A & O
See text
M & S
J & D

R I Hosp Trust Co, Prov
New Haven, Conn
Treas, New Haven, Conn
Second Nat Bank, N ii

do do

New York & New Haven

Trust Co of Amer. N Y

Treas, New Haven, Conn
do do
do do

R I Hosp & Tr Co, Prov
Checks mailed
Office, 56 Beaver St, N Y

do do

Bonds—Princi-
pal., When Due
Stocks—Last
Dividend

May
Oct
May
Oct
Aug
Mch

1956
1922
1948
1942
1910
1910
1937
1945
1939
1918
1922
1920
1925
1955
1911
1954
1910
1954
1930
1955
1956

May 1 1957
Jan 1909
Jan 1 1951
Sept 1 1912
1912 to 1951
1914 to 1932
1912 to 1934

Apr 1 1911
Junel 1956
Apr 1 1911

Oct 1 1947
Aug 3 1908
Junel 1992
Junel 1955

2%

2%

NEW YORK & LONG BRANCH RR.—Perth Amboy to Bay Head. N. J.,

38imiles. Operated under an agreement made in 1888 for a period of 99
years with Penn. RR. and Cent. RR. of N. J., which jointly and severally
guarantee interest and 7% on the $2,000,000 stock, all owned by Central
RR. of N. J. Of the bonds $192,000 are 5s.— (V. 72, p. 438.)

NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New
England and the only direct routes between New York and Boston.

Leased (part Owned)— MUes.
Old Colony RR. (which see) ... 619

Lines Leased—
Providence and Worcester 48
Norw. & Worcester (which see) . 72
Other lines.- 321
Track to N.Y.City,&c.(V.88,p.53) 43

Lines Owned in Fee— Miles.
Junction near N. Y. City to

Springfield, Mass - 122
Boston, Mass., to Hopewell Jet.,

N. Y 214
Lines to Providence. Pittsfleld,

Litchfield. &c 428
Leased and Controlled—

Lines to Turner's Falls, &c 180
Total operated July 1908 (99 m. has four and 767 m. two tracks) 2,047

In April 1908 New England RR. was merged. V. 86, p. 1043, 1225.
An arrangement for trackage Into Albany over the Boston & Albany was
made In June 1907. V. 84, p. 1428; V. 85, p. 41.

In June 1907 an amount of Boston & Maine stock ($10,994,800) was ex-
changed, share for share, for New Hav. stock, but sold July 1908. V. 84,
p. 1367; V. 85. d. 41. 160. 859, 1519; V. 86. p. 721. 1467; V. 87, p. 97. 1089.
1420, 1479; V. 88, p. 506.

In Oct. 1904 $29,160,000 of the $58,118,982 N. Y. Ont. & West. com.
stock was acquired at $45 per $100 share and $2,200 of the $4,000 pref.,
giving access to anthracite mines. V. 79, p. 2086, 2642; V. 80, p. 1363.

Early in 1904 acquired a majority of stock and income bonds of Cent. New
England Ry., which see V. 84, p. 1488: V. 85, p. 160, 858.

In Oct. 1906 acquired control of Hartford & New York Trans. Co.,
which absorbed the U. S. Transportation Co. In March 1907 purchased
one-half of the stock of the Merchants' & Miners' Transportation Co.,
which acquired the Boston & Philadelphia S. S. Co. V. 83. p. 890; V. 84,
p. 221, 271, 391, 571, 626, 749; V. 85, p. 858; V. 86. p. 721; V. 88, p. 1002.

Electric Railways —May 31 1907 the Consolidated Ry., a consolidation of
various controlled electric railways, chiefly In Connecticut, aggregating
about 700 miles of track, purchased the property of the New England
Navigation Co., owning the Fall River and other steamship lines; Its capital
stock, as then Increased from $10,000,000 to $30,000,000, was exchanged
by the N. Y. N. H. & H. RR., as owner thereof, for its own stock to an
equal par value, which, going Into the treasury of the railroad, was availa-
ble for sale. V. 84, p. 1052, 1114, 1242, 1308, 1424; V. 85. p. 859.

In 1906 most of the company's Mass. trolley roads were transferred to the
New England Secur. & Investment Co., a voluntary association. (V. 83, p.
96, 380, 492, 811, 1099: V. 84, p. 103, 1052; V. 87. p. 167; V. 88, p. 157. 1002
In Dec. 1906 Consol. Ry. leased Conn. Ry. & Ltg. Co., operating 193
miles. (V. 83, p. 1525; V. 84. p. 508.) Also In Dec. 1906 acquired control
of the Rhode Isl. Sec. Co., controlling the street railways (311 miles),
gas and electrlc-llght properties of Providence and vicinity, $19,898,000
Providence Sec. 4% debentures being guaranteed, principal and Interest.
V. 83. p. 1525; V. 84. p. 1114; V. 85. p. 858. See "Electric Railway Section."
In Oct. 1908 a tentative plan was Issued for the consolidation of the Rhode
Island Co., with Its underlying properties. V. 87, p. 1012. In May 1908
the Supreme Judicial Court of Massachusetts declared Illegal the control of 6
trolley roads, which are to be disposed of by July 1909. V. 86, p. 1285, 1500;
V. 88, p. 507, 625, 945.
On June 30 1907 there were outstanding bonds of electric roads leased

or controlled, other than of Providence Securities and Conn. Ry. * Ltg. Co.,
shown In table above, aggregating $24,729,700, and bonds of steamship
&c, companies controlled, aggregating $2,883,000. No details given In
later report.
Owns practically all the stock of the N. Y. Westchester & Boston and

N. Y. & Port Chester railroads, projected electric roads between 177th St.,
N. Y., and Mt. Vernon, &c, original controlling Interest being acoulred for
$11,762,483. V. 85, p. 1143; V. 86, p. 108, 169; V. 87, p. 415, 480, 870;
V. 87, p. 1420, 1421; V. 88, p. 507, 625.

In Dec. 1908 acquired control of the Tarrytown White Plains & Mamar-
oneck Electric Ry. V. 88, p. 53.

STOCK.—Authorized Issue unlimited. Outstanding, see table.

Per cent

.

1 181
-I 10 yearly.

1894.
9

1895 to Mch.'09 (Inclusive).
8 (2% quarterly).

BONDS.—Harlem River & Portchester Dlv. 4s of 1904 ($15,000,000
Issued) are subject to 4s due 1011, but cash has been deposited to cover
principal and Interest of latter to maturity. V. 85, p. 1143.

In April 1008 sold or contracted to sell $2,000,000 short-term notes and
$0,000,000 treasury bonds (including, It Is understood, $4,000,000 Harlem
River & Port Chester, $3,000,000 New Haven & Northampton and $2,000,-
000 of Boston & New York Air Line) In order to pay off between $1 1 ,000,000
and $12,000,000 securities maturing to Jan. 1 1010, Including $8,320,000
2-year notes due In fall of 1008. V. 86, p. 1101, 1225; V. 87, p. 870.
Under lease "assumed" debt of Old Colony.
Stockholders of record Dec. 31 1005 subscribed at par, payable In Install-

ments to April 1 1008, for $20,007,300 of 3 H % coupon debenture certfs.
convertible at a par of $150 for $100 stock between Jan. 1 1011 and Jan. 1

1016, the proceeds to be used for Improvements authorized and contem-
plated and the purchase of outstanding securities of controlled roads. V. 81

,

p. 976. 1030, 1403; V. 84, p. 103, 604.
In Feb. 1007 145.000.000 francs ($20,000,000) 4% 15-year debentures

with a fixed rate In marks and £ were sold. V. 84, p. 301, 450, 508, 804,
031. Providence Terminal Co. bonds ($7,500,000 authorized), see V. 82,
p. 020. 620, 603. 1213, 1323; V. 83. p. 06, 810.

Stockholders In Dec. 1007 subscribed pro rata for $38,585,400 6%
40-year debentures at par, convertible Into stock after Jan. 15 1023 at
40-year debens. at par, convertible Into stock after Jan. 15 1023 at par.
The debentures are to be secured by any mtge. hereafter created covering
the main lines between Woodlawn, N. Y. City, and Springfield, Mass., or
New Haven, Conn., and Providence, R. I. V. 85, p. 1270, 1330,1402, 1647.

In Mch. 1OO0 about $38,000,000 had been paid in on the debentures.
V. 86, p. 220, 1101.

Outstanding Debentures Issued & Assumed by the Company as of June 30 1 008

.

Outstanding. Maturity.
Convertible Debentures—

3H% 1006. .$20,970,200 Jan. 1'56
do warrants- 29.800 Jan. 1*56
Non-convertible—

4% 1904 5,000.000 Feb. 1'14
4% 1897 5.000,000 Mch. 1'47
A^i% 1001... 5,000,000 Mch. 1'47
3H% 1004.. .10,000.000 April 1'54
4% 1005 15,000.000 July 1'55
4% 1006 15,000.000 May 1'56

Notes, &c, Dated 1907 and 1908

—

3-year 5%
3-year 5%
4-year 5%
5-year 5%

3,500,000
50,000

1,350.000
300.000

Jan. 9'10
Jan.10'10
Jan. 9'11
Jan. 1'12

Oct. 1'30

Outstanding. Maturity
5-year 5% 6.400.000 Jan. 0'12
European 4% 27,085,000 April 1'22
3-year 4>$%. 2,000,000 May 5'11

Debentures Assumed—
Naugatuck RR.
3M% 1902. 234,000

Hartf'd St. Ry.
4H% "N" . 145,000
4% "M" ... 165,000

Cons.Ry.(seeV.84.p.lll4)
4% 1904... 4,354,000
47o 1905... 2.350.000
4% 1905... 1.341,000
4% 1906... 2.108.000
3-3H-4% '05 1,000.000

Jan.
Jan.

July
Jan.
April
Jan.
Feb.

1'30
1'30

54
55
55
56
30

In March 1909 $5,000,000 one-year 4% coupon notes due March 1910
were sold (denominations $1 ,000 to $100,000; Int. M. & S.) . V. 88, p. 749.

EARNINGS.—8 mos., 11008-00.. Gross, $35,533,185; net, $11,130,640
July 1 to Feb. 28. J 1007-08. -Gross, 36,536,010; net. 10,368,122

For 6 mos. ending Dec. 31 1008, net, $8,008,088, against $0,086,118;
other Income, $3,537,252; charges, $0,812,822; bal., sur., $2,800,548.

ANNUAL REPORT.—Report for 1007-08 In V. 87, p. 860. Owing to
changes In accounting, comparisons with earlier years are Inaccurate.

Year end. June 30— 1008. 1007. 1006. 1005.
Miles operated. 2.047 2,060 2,057 2,088
Passenger earnings $26,270,301 $26,758,020 $25,252,124 $24,146,454
Freight earnings 25,281,435 28,386,704 27,247,118 25"341,855
Miscellaneous 1,480.411 456,303 485,080 403,638

$52,084,322 $40,081,047
$17,761,736 $14,148,024

Gross earnings $53,050,147 $55,601,036
Net earnings $14,836,500 $17,751,855
Net earns, street rys 2,745,758
Net earns. SS. lines 408,674
Net outside operations.. 1,212,080
Other Income 3,862,151

3.615.000
635,127

Total net Income $23,155,262
Interest on bonds \$7,556,045
Other Interest J

Rentals of leased lines.. 4,581,182
Taxes 3,338.306
Oth. rents. & guar. dlv. 1,784,200
Hire of equipment 628,861
Dividends (8%). 7,783,262
Improv'ts & betterm'ts.
Miscellaneous

2,077,874 2,175,757 1,223,452

$10,037,403 $15,372,376
$3.005,703j $1,432,473

I
3.035.504

$24,080,756
$5,732,743

5,604,846
3.502,236 2,810,720

435,385
4,136.843
2.650,624

6.904,988

257,889

6,467,092
3.000.000
326,998

6,400.000

Balance, surplus., def. $2, 516.693 $1,988,054 $391,287 $308,051

OFFICERS.—Pres., Chas. S. Mellen, New Haven; Sec, John G. Parker;
Treas., Augustus S. May, New Haven, Conn.

Directors.—William Skinner, Holyoke, Mass.; Jas. S. Elton, Waterbury,
Conn.; Chas. S. Mellen, New Haven, Conn.; J. Plerpont Morgan, William
Rockefeller, H. McK. Twombly. George McC. Miller, Lewis Cass Ledyard.
Charles M. Pratt, New York; D. Newton Barney. Farmlngton, Conn.;
Amory A. Lawrence, Nathaniel Thayer and Alexander Cochrane, Boston;
R. W. Taft, Providence; C. F. Brooker, Ansonla, Conn.; I. De V. Warner.
Bridgeport: James McCrea, Philadelphia, Pa.: James S. Hemingway. Geo.
J. Brush, Fredk. F. Brewster, A. Heaton Robertson, J. G. Parker, E. D.
Robblns, A. S. May, New Haven; Frank W. Cheney, South Manchester;
Edwin Mllner, Moosup, Conn.; John H. Whlttemore, Naugatuck, Conn.;
Henry K. McHarg.^Stamford, Conn.— (V. 87, p. 1479, 1605; V. 88, p. 53,
101, 158, 231, 506, 625, 740, 045, 1002.)

NEW YORK ONTARIO & WESTERN RY.—Operates from Weehawken.
opposite N. Y. City, to Oswego, on Lake Ontario:

Road Owned— Miles.
Oswego to Cornwall, N. Y 272
Branch to New Berlin 22
do to Delhi. 17
do to Ellenvllle 8

Total owned 310
Trackage (tlll2070)W.Shore RR.:

C'nwall to Wken (V.61.p.425). 53
• See this company.

Road Controlled, &.C.— Miles.
Pecksport , Conn . (leased) 4
Ontario Carb. & S. (leased),

Cadosla, N. Y., to Scranton, Pa. 54
Rome & Clinton (leased) *13
Utlca Clinton & Blng. (leased). ..*31
Wharton Valley (owned) 7
Ellensvllle & Kingston (leased) .. 27
Port Jervls Mont. & Summltvllle

(owned and leased) 38

Total operated July 1 1008 546

CONTROL.—In Oct. 1004 N. Y. N. H. & H. RR. acquired $20,160,000
com. stock at $45 per share and $2,200 of the $4,000 pref. V. 70, p. 2086,
2643; V. 80, p. 1363. 2458; V. 81, p. 1044.

STOCK.—Stock Is $58,117,082 (par, $100). of which $4,000 Is old pref.

DIVIDENDS.—Com., Jan. '05, 3%; July, \H%; '06 to '08,2% each.

BONDS, &c.

—

Refunding mtge. for $20,000,000 covers 310 miles of road
owned, all the securities of the Ont. Carb. &, Scran. Ry., 54 miles, and all

after-acquired property. V. 72, p. 87; V. 78. p. 2012; V. 80. p. 651.
The stockholders voted on Nov. 7 1004 to authorize a new mtge. for $12,-

000,000 to provide funds for capital requirements, under which $3,048,000
have been Issued and the remainder will be reserved for future needs. A
3% dividend (calling for about $1,740,000) was paid on the com. stock
In Jan. 1005. vesting In the shareholders directly the right to elect the en-
tire board of directors. V. 70, p. 077 to 080, 1332, 1462; V. 80. p. 872.
In June 1007 permission was granted to Issue $1,048,000 additional bonds
for additions. Improvements and equipment, of which $1,748,000 were sold.

V. 84, p. 1488
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New York Ontario & Western

—

(Concluded)—
Gold notes secured by first mtge Scranton Coal Co_.
do gold sec by 1st M on E H C & I due s-a c*

New York & Ottawa—First mortgage $2,500,000 g.G
New York Philadelphia & Norfolk—Stock 52,500,000

First mtge $3,000,000 g (V 68, p 773, 978)...FP.c
Income mtge g non-cum regis (V 68, p 978) FP

New York & Putnam—N Y & North 1st M gold c
N Y & Put cons $6,200,000 g guar p & KendJ-Un.c*

N Y & Rocka way Beach— 1st M $1 ,000,000 g gu.Ce.c*
Second mtge Income bonds non-cumulative Ce.r

N Y Short Line— 1st M $1,500,000 g gup & l.-PeP.xc*
N Y Susq & S\ estern—Midland RB 1st M gold. -Ce.c*
Paterson Exten RR 1st M real estate s f gold c*
New York Susquehanna & Western first mortgage..

First mortgage refunding gold Ce.c*
Second M ($1,000,000 gold) 3d M on 72 m..Ce.c >

General mortgage for $3,000,000 gold Ce.c*
Terminal first mtge for $2,000,000 gold Us.c*&r

Allied companies—
Wllkes-B & E'n 1st M g gu p & I (V 60, p 481) _G.c*
Passaic & New York first mtge (999 years rental) ..
Macopin RR first mtge (branch to Macopln Lake) ..
N Y Susq & W Coal Co 1st M red at 110 sink fd-.c*
N Y & Wllkes-Barre Coal Co first mortgage N

New York Texas & Mexico—See Galveston Harrlsburg
Newport & Cincinnati Bridge—See Louisville & Nash
Niagara Junction Ry—First M $650,000 gold.-Me.c*
Norfolk & Portsmouth Belt Line— First mortgage. FP
Norfolk & Carolina—See Atlantic Coast Line RR.
Norfolk & Southern 1st M $1,970,000 g Mp c*

First general mortgage gold redeemable at 115 Q
Suffolk & Carolina first mortgage
Suffolk & Carolina first cons mtge gold red 110 c*
Raleigh & Pamlico Sound first mortgage redeem 110
Collateral trust notes $2,750,000 gold red 102^-Ma
Receivers' certificates, $1,000,000, red par
a Also $2,040,000 additional pledged under collat

Miles
of

Road

128

112
112
57
57
12
12
9H
72
1

127
127
127

65
3
2

& San
vllle.

Text
6

223
223

"75

eral 6

Date
of

Bonds

1899
1900
1905

1899
1899
1887
1894
1887
1887
1907
1880
1881

1887
1887
1890
1893

1892
1885
1896
1887
1893
Anton

1902
1898

1891
1904
1886
1902
1904
1907
1908
% notjes

Size, or
Par
Value

$1,000
1,000

1,000 &c
50

1,000
1.000
1,000
1,000
1,000
1,000
1,000

500 &c
1,000

1,000
1,000
1,000

1,000 &c

1,000
500

1,000

lo

500

1,000
1,000

1,000
1,000
1,000
1,000
1,000
1.000
1,000
of 19

A mount
Outstanding

$600,
2.3M0
1,456
2,500,
2.600
1,000,
1,200
4,025
984

1.000
1.500,
3.500,
250,

5,

3.745,
447,

2.552,
2,000,

000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000

3,000,000
70,000
44,000

291,000
450,000

175,000
250,000

1,655,000
0825,000

90,000
650,000
47,000

203,948
000,000

2

1

07.

INTEREST OR DIVIDENDS
Rate
%

5g
5 g
4 g

9 In 1908
4g
4
5g
4 g
5g

Dp to 5
4 g
6g
6g
6 g
5g
4H g
5g
5 g

5g
6
5
6
6

5g
5

5g
5g
6
5g
5g
6 g

When
Payable

&
&
&
&
&
&
&
&
&

F
F

\I

J
A
J
3
.vl

J

&
&
&
&
&
&
&

Where Payable, and by
Whom

A New York Trust Co, N Y
D

1
Morton Trust Co, N Y

JlGrand Cent Station, N Y
D Checks mailed
J[26 South 15th St, Phlla
N Checks mailed (see text)

& N

& D
& D
& D
& S
& N

& A
& A
& N
& J

& N
& D

Grand Cent Station, N Y
do do

U S Mtge &, Tr Co, N Y
Reading Terminal, Phil
Office, 50 Church St

do do

V75

do
do
do
do

do
do
do
do
p 1043;

do
do
do
do

do
do
do
do

V84, p 342

Mercantile Trust Co, N Y
Fidelity Trust Co, Phlla

Metropol. Tr Co, N Y
Guaranty Trust Co, N Y
J S Glttlngs & Co, Balto
International Tr Co, Bait
Knickerbocker Tr Co,NY
Manhattan Trust Co, NY

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

11
IS

Aug '09-Feb
June'09-Deo
July 1 1955
Nov 30 1908 3%
Jan 1 1939
Jan 1 1939
Oct 1 1927
Oct 1 1993
Sept 1 1927
Sept 1 1927
Feb 1 1957
Apr 1 1910
June 1 1910
July 1 1911
Jan 1 1937
Feb 1 1937
Aug 1 1940
May 1 1943

Junel 1942
Dec 1 1910
Dec 1 1916
Mch 1 1912
Nov 1 1933

Aug 1 1922
Feb 1 1938

May 1 1941
July 1 1954
Apr 1 1911
July 1 1952
Jan 1934
Nov 1 1910
See text

Early In the calendar year 1899 the coal properties at Scranton ,Pa., of the
Lack. Iron & Steel Co. (the capacity of the collieries then open being about
700.000 tons per annum) were purchased by the Scranton Coal Co., aided
by loans from the N. Y. O. & W., the latter Issuing Its $2,500,000 5% notes
(reduced to $600,000 Feb. 1 1909), extending over a period of years, se-
cured by first mtge. on the coal property, and loaning $1,475,000 (of which
$305,000 has been repaid) secured by a 2d mtge., the O. & W. obtaining con-
tract for entire tonnage. V. 68, p. 41, 429; V. 69, p. 604, 646; V. 81, p. 1792.

In Nov. 1900 eight Independent anthracite properties with a maximum
output of 2,000,000 tons annually were merged as the Elk Hill Coal & Iron
Co., the N. Y. O. & W. issuing Its $3,500,000 5% s. f. first lien gold notes
secured by the Coal & Iron Co.'s 1st mtge., these notes maturing $75,000
each 6 mos., beginning June 1 '01, to June 1 '11, and thereafter $200,000
semi-annually to Dec. 1 '15. The notes are secured pari passu with the bonds
Issued under the gen. mtge. of 1905. The Elk Hill Co. also made a 2d mtge.
to the N. Y. O. & W. for $2,400,000 at 5%. V. 71, p. 1270; V. 73, p. 501.

EARNINGS.—For 8 months ending Feb. 28:
8 Months— Gross. Net. Charges. Bal., Sur-

1908-09 $5,489,325 $1,588,173 $745,938 $842,235
1907-08 5,415,698 1,616,336 646,747 969,589
ANNUAL REPORT.—Report for 1907-08 was given In V. 87, p. 738.

Owing to new classification In 1907-08, comparisons with previous year
are Inaccurate. Coal traffic In 1907-08, 3,214,124 tons (out of 5,580,715
tons), against 3,145,807 tons In 1906-07.

Year ending June 30

—

1908. 1907. 1906.
Gross earnings $8,121,494 $8,202,361 $7,265,058
Operating expenses and taxes 5,586,952 5,644,346 5,233,287

Balance, net earnings $2,534,542 $2,558,015 $2,031,771
Total net Income, Incl. "other" $3,009,876
Outside operations (net), &c 86,669
Interest on funded debt 958,531
Miscellaneous Interest and discount.. 165,912
Rentals paid 278,174
Dividend (2%) 1,162,308

$3,011,732 $2,484,988

883,358
190,086
283,506

1,162,302

862,667
202,291
232,529

1.162,296

Balance, surplus. $358,281 $492,480 $25,205
Pres., Thos. P. Fowler.— (V. 86, p. 421; V. 87, p. 341, 738.)

NEW YORK & OTTAWA RY.—Tupper Lake. N. Y., to Ottawa, Can..
128 m. Including Ottawa & N. Y., whose stock Is owend. Successor to
the N. Y. & Ottawa RR., acquired by the N. Y. Cent. & Hud. Rlv. RR.
at foreclosure sale on Dec. 22 1904, which leases the road from Feb. 1 1905.
V. 79, p. 2796; V. 80, p. 223; V. 86, p. 286. Stock authorized, $1 ,250,000.
In June 1905 a mortgage for $2,500,000 was made. V. 80, p. 2458; V. 81.
p. 265. For year ending June 30 1907, gross, $157,591; net, $28,802; other
Income, $1,019; charges, $70,989; bal., def., $41,168.— (V. 86, p. 286.)

NEW YORK PHILADELPHIA & NORFOLK RR.—In Jan. 1909 all but
$7,250 of the $2,500,000 stock had accepted the offer of the Pennsylvania
RR. to buy the stock with 4% 40-yr. trust certfs., guar. prin. and Int.
by Penna. RR. on basis of $3,000 certfs. for $1,000 stock.

NEW YORK & PUTNAM RR.—Owns 155th St. and 8th Ave., N. Y.
City (terminus Manhattan Elevated) , to Brewsters, N. Y., 54 miles; double-
track branch to Yonkers, 3 miles; operates 2 miles; total, 59 miles.

HISTORY.—Successor to the N. Y. & Northern, sold under foreclosure
of 2d mtge. Dec. 28 '93, and purchased for N. Y. Cent. & Hud. Rlv.RR.,
which owns $6,500,000 stock and leases the road.—see V. 63, p. 754, 820,
1159; V. 81, p. 265. N. Y. Central guarantees the consolidated mort-
gage bonds, of which $1,000,000 were reserved for Improvements; also
$1,200,000 to retire at maturity the first 5s.— (V. 82, p. 272.)

NEW YORK & ROCKAWAY BEACH RY.—Owns Glendale Jet. to Rock-
away Park, 10.31 m., with branch, 1.43 m.; total, 11.74 m.; double-track.
Stock, $1,000,000; par, $100. Leased 50 years from July 1 1904 by Long
Island RR. Co., whose endorsem't Is printed on first mtge. bonds. On Jan.
1 1907 $101,000 firsts were owned by L. I. RR., together with $960,667 of
the Incomes. V. 83, p. 890. Year ending Dec. 31 1908, gross, $904,237;
net, $287,623; charges, $178,025; bal., sur., $109,598.— (V. 82, p. 929;
V. 83, p. 890.)

NEW YORK SHORT LINE RR.—Owns a cut-off for the Reading Co.
between Cheltenham and Neshamlny Falls, 9K miles, opened May
1906. V. 79, p. 1038. To be 4-tracked—2 tracks laid at present and on
2 miles 3 tracks. Leased to Phlla. & Reading Ry. for 999 years from Feb. 1
1907. The $250,000 stock Is owned by Reading Co., which guarantees the
bonds, principal and interest.—(V. 84, p. 1552: V. 87, p. 1421.)

NEW YORK SUSQUEHANNA & WESTERN RR.— (See Erie Map.)
Owned (in fee) or entire stock. Miles. | Susq. Connecting RR 10

Jersey City to Gravel PL, Pa 101 lOther branches. 25
(Double track 19 miles.) Lines leased, &c.

Beaver Lake, N. J., to Unlonvllle 21 IMlddletown Un. & Water Gap'.. 14
Wllkesbarre & Eastern 65 |Trackage 2

Total road operated ('see this co.) June 30 1908 238
STOCK.—Pref., $13,000,000; com., $13,000,000, of which the Erie owned

June 30 1908 $12,378,900 com. and $12,892,400 pref., of which $6,630,000
com. and $6,630,000 pref. are deposited under Its Pennsylvania coll. tr. M.
Dividends on pref.. Nov. 1891 to 1892, 2H% yearly; none since.

BONDS.

—

General 5s are reserved to retire 2d 4 Ms. See abstract, V. 52,
p. 84 . The seconds are exchangeable for generals on payment of an assessm't.

Terminal bonds, see issue of Jan. 1898 and abstract, V. 57. p. 512.
EARNINGS.—8 mos., (1908-09 Gross, $2,129,058: net, $660,432
July 1 to Feb. 28. \l907-08 Gross, 2,253,909; net, 544,636
REPORT.—For 1907-08, In V. 87, p. 1297, showed, on 238 miles: (Com-

parisons with previous years are Inaccurate, owing to changes In accounting.)
Year— Gross. Net. Other inc. Charges. Balance.

1907-08 $3,268,643 $754,537 $56,223 $895,066 def. $84,306
1906-07 3,123,159 844,675 33,109 874,545 sur. 3,239
—(V. 82. p. 452; V. 83. p. 272, 887;iV. 85, p. 922, 1205; V. 87. p. 1297.)

~

NIAGARA JUNCTION RY.—See page 169.

NORFOLK & PORTSMOUTH BELT LINE RR.—Owns Port Norfolk to
Berkley, Va., 5.8 miles, and Southern branch extension, 1.37 m.; operates
under lease 1.85 m. Stock, $50,400, In $100 shares. Bonds, see table.
Cal. year 1908, gross, $135,654; net, $43,376; other inc., $17,325; interest
on bonds, $12,500; taxes, &c, $3,093; bal., sur., $45,108.

NORFOLK & SOUTHERN RY.—Owns Norfolk Va., to Edenton, N. C.
76 miles (ferry across Albemarle Sound to Mackey's Ferry, 9 m.); thence
road to Belhaven, 30 m.; Norfolk to Virginia Beach, 19 m.; Clapham Jet. to
Munden's Point, 22 m.; Providence to Clapham Jet., 8 m.; Mackey's Ferry
to Washington, N. C, 44 m.; Mackey's Ferry to Cresswell, 13 m.; former
Chesapeake Transit (electric railway) Company, Norfolk to Lynn Haven
Inlet and Virginia Beach, via Cape Henry, 24 m. (acquired Dec. 1904)'
Suffolk, Va., to Edenton, N. C, 50 m.; Beckford to Elizabeth City, N. C.
25 m.; Raleigh to Zebulon, 24 m.; leases Atlantic & North Carolina, Beau-
fort to Goldsboro, N. C, 98 miles; total April 1907, 442 miles; 45 miles
equipped electrically. V. 78, p. 1549, 2599, V. 79. p. 1462, 1705.
The company has been building about 187 miles of road, which when

completed will make a connected system of 611 miles between Beaufort and
Goldsboro, New Bern and Washington, Raleigh and Washington, Washing-
ton and Mackey's Ferry, Belhaven and Mackey's Ferry, Edenton, Suffolk,
Elizabeth City and Norfolk; of the new lines 136 miles were in operation In
Oct. 1908. Compare V. 86, p. 338; V. 85, p. 1519. Entire capital stock
and bonds of John L. Rooer Lumber Co., owning over 600,000 acres of
timber lands and 200,000 acres of timber rights, are owned. V. 87, p. 1415.
Stock outstanding, common, $13,123,000; preferred, $4,800,000.

ORGANIZATION.—A consolidation Nov. 23 '06, per plan V. 82, p. 929.
Receivership

.

—In July 1908 receivers were appointed. Harry K. Wolcott
and Hugh M. Kerr of Norfolk are now receivers. V. 87, p. 38: V. 88, p.
1002. In Oct. 1908 an application to issue $1,000,000 receivers' certificates
was made. V. 87, p. 1160. See report, V. 87, p. 1415, 1605.

In Dec. 1908 foreclosure suit under the "first and refunding mortgage"
was pending. V. 87, p. 1605.

In Dec. 1908 $1,000,000 6% 1-year receivers' certificates were sold, due
Dec. 29 1909, subject to call at par or renewable for 1-year at receivers'
option. They rank ahead of the "first and refunding" mtge., any subse-
quent issue in excess of $500,000 to be subordinate in lien thereto. V.88,p. 53.

REORGANIZATION COMMITTEE.—George C. Clark of New York.
Rathbone Gardner, Providence; Oakleigh Thorne, John I. Waterbury and
S. L. Schoonmaker. Manhattan Trust Co.. N. Y.; Old Colony Trust Co.,
Boston, and Union Trust Co., Providence, depositaries. In Dec. 1908
over 75% of the bonds had been deposited. V. 87. p. 38. 614, 936. 1479.

REORGANIZATION PLAN.—The plan maae public by this comminee
In Sept. 1908 was given In V. 87, p.614, 678. providing for the organization of
a new company, which will authorize $16,000,000 stock and $12,000,000
new bonds (see table above) , the annual fixed charges being reduced from
$1,270,746 to $605,516. The road Is to be sold under the" first and refund-
ing mortgage," subject to four underlying Issues, aggregating $3,220,000.
The plan provides $5,573,632 cash to retire the outstanding collateral
trust notes (thus subjecting the equipment covered by the $1 ,140,000 equip-
ment bonds and the $2,040,000 first gen. mtge. bonds pledged thereunder
to the Hen of the new mtge.), also to retire $47,000 Ral. & Paml. Sound
bonds and $1,128,184 floating debt and furnish $1,545,500 to complete
construction of the road and $600,000 working capital. The first & refg
bonds will receive In new stock $1,142 80 per $1,000.
The new bonds (auth. Issue $12,000 000) are to be secured by all prop-

erty owned, Including terminals, railroad and floating equip, and securities,
except the stock and the $10,000,000 bonds or property of the John L.
Roper Lumber Co., which may or may not be subjected to the lien of the
new mtge. Of the new 1st 5s, $5,780,000 are to be sold to provide the cash
requirements of the new company, $3,220,000 are to be reserved to retire
the underlying bonds and the remaining $3,000,000 for future iequlrements.
of which $1,000,000 may be Issued by the board of directors In Its discre-
tion and the other $2,000,000 only with the consent of the holders of at
least three-fourths of the new capital stock.
The collateral trust 6% notes of 1907 ($2,750,000 authorized Issue) ar»

secured by deposit of $1,000,000 1st and ref. mtg. bonds of Norf. & So.Ry.,
$2,040,000 1st gen. mtge. bonds of N. & S. RR. and $1,080,000 equipment
trust 5s due $60,000 yearly to Nov. 1 1917. V. 85, p. 1516; V. 86, p. 338.

EARNINGS.—8 mos., 11908-09 Gross, $1,532,417; net, $505,885
July 1 to Feb. 28. J1907-08 Gross, 1,414,089; net, 298,243

REPORT.—Report of Norfolk & Southern RR. was in V. 82, p. 158.
Balance sheet June 30 1908 was in V. 87, p. 1414. For year ending June 30
1908, gross, $2,182,972; net, $476,134; other income, $70,546; charges,
$1,032,614; bal., def., $485,934.

Office, 37 Wall St., N. Y.— (V. 87, p. 1605; V. 88, p. 53, 1002.)

NORFOLK & WESTERN RY.—See Map.—System extends from Nor-
folk, Va., westward to Columbus, Ohio, and northward to Hagerstown.
Md.,wlth branches to the various coal fields in Virginia and West Virginia.
Road owned. Miles. I

Allies.
Norfolk, Va., to Columbus, O 704 IRoanoke to Winston 121
Radford, Va., to Bristol, Tenn.. Ill ISundry branches 339
Roanoke, Va., to Hagerstown.. 238 IColumbus terminal 4
Graham to Norton. 100 I

Trackage - 38
Nor. Car. Junction to Fries 44

|

Lynchburg to Durham, N. C... 115 I
Total owned June 30 1908. ..1,919

Portsmouth Jet. to Cincinnati I

—
and Ivorydale 106 I

Double track 252

ORGANIZATION.—Successor In 1896 of Norfolk & Western RR., &c,
foreclosed per plan In V. 62, p. 641. On Jan. 1 1908 Penn. RR. and sub-
sidiary companies owned $8,746,000 each of the common and preferred
stocks, about one-half of the holdings having been sold In 1906. V.83,
p. 502. Branches building June 30 1908, see V. 87, p. 346. 683-4.

STOCK.—Provisions of pref. stock were given In "Supplement" of AprTT~
1897, page 4. said stock being 4% non-cum. with preference as to assets.
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NEW YORK CENTRAL LINES

NEW YORK CENTRAL & HUDSON RIVER RAILROAD MICHIGAN CENTRAL RAILROAD

LAKE SHORE & MICHIGAN SOUTHERN RAILWAY CLEVELAND, CINCINNATI, CHICAGO & ST, LOUIS RY.

DUNKIRK, ALLEGHENY VALLEY &. PITTSBURGH R. R. NEW YORK, CHICAGO & ST. LOUIS RAILROAD

LAKE ERIE & WESTERN RAILROAD PITTSBURGH & LAKE ERIE RAILROAD

CHICAGO, INDIANA & SOUTHERN RAILROAD RUTLAND RAILROAD

INDIANA HARBOR BELT RAILROAD TORONTO, HAMILTON & BUFFALO RY.

Trackage rights shown by black dots.
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RAILROADS

For explanation of column headings. &c, see notes
on first page of tables

N&S(Con)—N&Slst&ref M$25,O00,O00gredll0sfTa
New Securities to Be Outstanding under Plan

Stock 516.000,000 authorized
First mortgage $12,000,000 gold

Norfolk & Western Ry—Com stock $100,000,000-.-Q
Adjustment preferred 4% non-cum $23,000,000.-0
N & W gen (now 1st) M Norfolk to Brls &c g.FP.c*
New River Division first mortgage gold FP.c*
Improvement & extension mortgage gold-.FPc*

Scioto Valley & New Eng 1st M assum gold.-Ce.c*
N & W first consol mtge $62,500,000 gold.Me.c*<Scr*
Dlv 1st lien & gen M (text) g red 105 begin 1929..

Q

Pocah joint M $20,000,000 g call 105 s f-.GP.C&r
Col Con & Term 1st M gold guarp & 1 (end)--Mp.c*
Convertible bonds $34,000,000 gold red text Q
Notes secured by deposit of bonds Q.c*
Equip trusts gold $500,000 yearly since '05--FP.C*

do Series A gold due $100,000 yearly FP
do Series B gold due $100,000 yearly FP
do Series C gold guar p & 1 due $200,000 yrly
do Series D gold due $100,000 yearly
do Series E gold due $100,000 yearly
do Series F to K g gu $100,000 each ser yrly.
do Series L to O $100,000 each series yearly

-

Norristown& Main LCon—1st Mg gup &l(end)--GP
North Carolina—Stock 7% paid from rental
North Penn—Stock 8% gu 990 years $6,000,000 auth
Old second M (now 1st) (7s extended In 1896) c
General mortgage extended In gold In 1903._FP.c&r
Funding loan bonds $409.000

North Shore Cuba—First mtge $5,000,000 g red text.

F

North East Penn— 1st M gold gu P & R (end) .QuP.c*
Northern (Ala)—First M ($350,000 are prior lien) . K.c
Northern (N H)—Stock 6% rental
Northern Central—Stock ($20,000,000 authorized) ...

First mortgage State of Maryland loan (V 74. pi 197)
Consol general mortgage of 1874 gold Series E c
Second gen M Series "A" & "B" (A $2,565,000) .FP

Miles
of

Road

428
197
588
129

1,661
1.881

223
86
56
86

26
112
83

144
144
144

Date
of

Bonds

1907

1881
1882
1883
1889
1896
1904
1901
1892
1907
1908
1902
1903
1903
1905
1905
1905
1906
06-'07
1902

1866
1873
1898
1907
1890
1896

1855
1885

*76-'S2

Size, or
Par
Value

$1,000

100

100
100

1,000
1,000
1,000
1,000

500 &c
1,000 &c

1.000
500

1,000 &c
1,000
1,000
1.000
1,000
1,000
1,000
1.000
1,000
1,000
1.000
100
50

500 &c

1,000
1,000
1,000
100
50

1,000
1.000

Amount
Outstanding

$14,000,000

15,999,200
5,780,000

64.469,200
22,991,700
7,283,000
2,000,000
5,000.000
5.000,000

40,400,500
23,000,000
19,470.000

600.000
14,576,000
7,500,000
1,500,000
500.000
500,000

1,200.000
700,000
700,000

3,900,000
N'neMch'09

250,000
4,000.000
5.405,550
1,500,000
4.500,000
402,000

See text
400,000

1,650,000
3,068,400
19,342,569
1.500,000
1,757,000
3.565.000

INTEREST OR DIVIDENDS.

Rate
%
5g

When
Payable

Where Payable, and by
Whom

M & N May '08 coup, last paid

5g
In 1908
In 1908
6g
6g
6g
4 g

&
&
&

J
F
M
A
F
M & N
A & O

& J
& D
& J
& D

M & N
M & S

&

4 g
4g
7
8
4
3
4
5
5
5

See text
8 In 1908

6
4H g
5

•3g

e

& o
& A

M &
A
M

J
S

& O
& N

J & D
Various
Various
M & S
F & AQ—

F

M & N
J & J
M & N
M & S
A & O
J & J
Q—

J

J & J
Q—

J

A & O
J & J

Office. Philadelphia
do do

Mercantile Trust Co, N
do do
do do
do do
do do
do do
do do

Metropolitan Tr Co. N
Mercantile Trust Co, N

Fidelity Trust Co, Phlla
do do
do do

Commercial Tr Co. Phlla
do do
do do
do do

Reading Terminal, Phlla
Burlington, N C
Office. 240 S 3d St, Phlla

do do
do do

Reading Terminal, Phlla

Reading Terminal, Phlla
J P Morgan & Co, N Y
1023 Old So Bldg. Boston
Treasurer's Office, Balto
Annapolis
Treasurer's Office, Balto

do do

Bonds—Princi-
pal, When Due
Stocks—-Last
Dividend

May 1 1956

50 years
Dec 18 '08 2%
Feb 18 '09 2%
May 1 1931
Apr 1 1932
Feb 1 1934
Nov 1 1989
Oct 1 1996
July 1 1944
Dec 1 1941
Jan 1 1922
June 1 1932
May 1 1910
Sept 1 1909-11
Jan 1 1910-13
Mch 1 1910-13
Apr 1 1910-15
Nov 1 1909-15
Dec 1 1909-15
To Aug 1916
To June 1 1917
Sept 1 1952
Feb 1 1909 3H
Feb 25 1909 2 %
May 1 1936
Jan 1 1953
Nov 1 1928
Mch 1 1942
Apr 1 1920
July 1 1928
Apr 1 1909 1H
Jan 15 '09 4%
Irredeemable
Apr 1 1925
Jan 1 1926

NORFOLK & WESTERN RY. (Concluded).—
DIVID'DS. '98. '99. '00. "01. '02. '03. '04. '05. '06. '07. 08. 1909

Preferred (%)..3444444444 4 Feb. 2
Common (%) 2 2^3 3 3H 4<4 5 4

BONDS.—The first consolidated mtge. of 1896 Is limited to $62,500,000,
the balance unissued being reserved to retire the underlying bonds. The
right to Issue prior lien bonds has been annulled. V. 73, p. 502; V. 74,
p. 151: V. 75, p. 505; V. 77, p. 1785; V. 78, p. 229.
The 4% 1st consols are a 1st mtge. on a large part of the system, viz.;

about 886 miles of railroad; upon Important terminals at Norfolk and Lam-
berts Point; upon the Ohio River Bridge and the Roanoke Machine Works;
besides being a consol. mtge. upon 766 miles of the system, subject to the
undisturbed liens. They were further secured by the equipment (cost over
$11,000,000). See abstract, V. 64. p. 376. V. 72. p. 137. 438, 532, 723,
1080; V. 75. p. 505; V. 79, p. 213; V. 81. p. 212.
The N. & W.-Pocahontas joint bonds are secured by about 295,000 acres

of coal lands owned and held by the Pocahontas Coal & Coke Co., whose
stock Is owned, of which about 50,000 acres have been leased to companies
whose stock Is all owned by the U. S. Steel Corp. and 39,797 to other con-
cerns, the royalties under such leases alone being shortly expected to be suf-
ficient to almost meet the fixed charges. They are subject to call at 105
since 1906 for a sinking fund of 2M cents per ton mined. V. 73. p. 845,
902; V. 74, p. 41, 380, 1197; V. 75, p. 502. These bonds are the joint and
several obligations of the Railway Co. and of the Coal & Coke Co.. but as
between the two companies the debt Is to be paid by the latter company.

Divisional 1st lien and gen. mtge. 4s of 1904 ($35,000,000) authorized for
ruture capital requirements are a 1st lien on extensions and branches not
covered by the 1st consol. mtge. aggregating 220 miles, and upon such ex-
tensions and branches as may be acquired from the proceeds of the new
bonds and also a lien subject thereto upon the properties covered thereby.
Of the bonds $23,000,000 have been sold for Improvements and new equip-
ment. V. 78. p. 1549; V. 79, p. 501, 628, 973, 1642, 1704, 2148; V. 80,
p. 1175; V. 82, p. 510; V. 83, p. 1471; V. 88, p. 231, 453. The $4,000,000
equip, trusts (series L to O, $1,000,000 each) mature $100,000 per scries
y'ly from Dec. 1 1906, and March, April and June 1907. V. 86, p. 548, 481.
As to secured notes of 1908 see "General Finances" below.
The stockholders Oct. 11 1906 authorized an Issue of $34,000,000 con-

vertible bonds and an Increase In the common stock from $66,000,000 to
$100,000,000, to provide for the conversion. V. 83, p. 380, 435, 575.
To provide for double-tracking and new equipment $14,576,000 of the bonds
were offered to the shareholders early In 1907 and underwritten .these bonds
are convertible Into com. stock, $ for $, prior to June 1 1917, and thereafter
subject to call at 105 and Int. V. 83, p. 1412, 1471; V. 84, p. 1248; V. 85,
p. 469; V. 86. p. 109, 286.

GENERAL FINANCES.—Of the traffic In 1907-08 63% (11,830,060
tons) was bituminous coal and coke; average rate per ton per mile, 0.481
cents; train-load, 571 tons.

In April 1908 $7,500,000 2-year notes were sold, secured by deposit of
$10,000,000 first Hen and general 4s. V. 86. p. 1043. 1101.

EARNINGS.—For 8 months ending Feb. 28:
Gross. Net. Int. .taxes, Ac. Bal., Surp.

1908-09 ..$19,178,752 $7,580,857 $3,522,280 $4,058,577
1907-08 20,749,361 7.005,831 3,488,573 3,517,258

REPORT.—Report for 1907-08, V. 87. p. 674, 682 (see editorial, p. 652).
Year ending J u»e 30— 1908. 1907. 1906. 1905

Miles June 30. 1,920 1,876 1,861 1,833
Passenger earning ... $3,977,482 $4,163,119 $3,598,558 $3,158,773
Freight earnings 23,990,629 26,000,945 24,111,801 20,249,399
Mall, express. &c 994,106 1.000,316 777,407 681,088

Total gross earnings. .$28.962.217 $31,164,381 $28,487,766 $24,089,260
Oper. expenses and taxes 19,580,287 20,510,536 17,799,623 15,285.434

Total net earnings... $9,381,930 $10,653,845 $10,688,143 $8,803,826
Total net Income $10,088,959 $10,742,791 $10,853,488 $9,014,399
Interest on funded debt. 3.785.013 3.222.807 3.069.147 2.862.933
Interest on car trusts... 442.667 492.889 316,641 226,667
Def.lnlnt.P.C.&C.bonds 192,000 218,000 188,000 216.000
Dlvs. on pref. (4%) 919.656 919,644 919.644 919,530
Dlvs. on common. ..(4H)2, 901,114 (5)3,223,460 (4)2,578,768(3)1.934,076
Rents 87,371 26,778 15,323
Betterment fund, &c... 1,360,000 1,246,652 2,950,000 2.250.000
Discount, &c- 53,792 47,211 55.786 160.197

Balance, surplus $347,346 $1,345,350 $760,179 $444,996

OFFICERS.—Pres., L. E. Johnson: Chairman of Board .Henry Fink. 27
William St., N. Y.; V.-P.. Wm. G. Macdowell; Sec, E. H. Alden; Treas.,
Jos. B. Lacy. General office, Roanoke, Va., Philadelphia office, Arcade
Building, Market and 15th Streets.

Directors—Henry Fink, Victor Morawetz, Levi C. Weir, New York; L. E.
Johnson. Roanoke, Va.; Samuel Rea. W. G. Macdowell, Joseph I. Doran
and John P. Green, Philadelphia; Joseph Wood, Henry C. Frlck, Pitts-
burgh; Walter H. Taylor, Norfolk. Va.— (V. 88. p. 231, J53.)

NORRISTOWN & MAIN LINE CONNECTINO RR.—Owns double-track
road .65 mile long, lncl.tbrldge over Schuylkill River, extending from Norrls-
town, to a connection with the main line of the Phlla. & Read, at a point
above Bridgeport, Pa., Leased to Phlla. & Read. Ry. at 4% on stock and
Interest on bonds. The Reading Co. owns all the $50,000 stock and guar-
antees the bonds.—V. 75, p. 1148.

NORTH CAROLINA RR.—Owns from Goldsboro to Charlotte, N. C."
221.65 m.; Carolelgh Jet., N. C, to Carolelgh Mills, 1.90 m.; total, 223.55
miles. Leased from Jan. 1 1896 to the Southern Ry. Co. for 99 years at
$266,000 (6 H% on stock) per year till Dec. 31 1901 and $286,000 (equal to
7% on stock) balance of lease; also taxes. V. 63, p. 361. State of North
Carolina holds $3,000,000 stock. (V. 66. p. 665.)

NORTH COAST RR.. WASHINGTON.—V. 88, p. 686.

NORTH PENNSYLVANIA RR.—Owns from Philadelphia. Pa., to Beth-
lehem, Pa., 55.73 m.; branches to Delaware River, &c, 30.77 m.: 2d track,
75.19 m.; 3d track, 15.73 m.; total track, 245.03 m. Leased for 999 years
from May 1 1879 to Phila. & Reading RR. at 8% on stock, and lease as-
sumed In 1896 by Phlla. & Reading Ry. Current liabilities June 30 1907,
$370,284.— (V. 73, p. 1160; V. 75, p. 1354; V. 78, p. 821; V. 81, p. 559, 668.)

NORTH SHORE RR.. CUBA.—See Section April 1908.

NORTH-EAST PENNSYLVANIA RR.—Owns road from Glenslde to
New Hope, Pa., 26 miles. Controlled by Reading Co. Capital stock
$400,000, of which $318,950 owned by Reading Co.; par, $50.

NORTHERN ALABAMA RY.—Sheffield to Parrlsh. Ala., and branches,
112.50 miles. In April 1899 a majority of stock and bonds purchased by
the Southern Ry. V. 68, p. 824, 873. See also V. 69, p. 391.

Stock Is $2,000,000. Under supp. mtge. of 1898 $400,000 of the out-
standing $1,700,000 1st 5s were made prior liens. V. 67, p. 1208. In year
ending June 30 1908, gross, $582,121; oper. def., $56,920; int. on bonds.
$82,500; rentals, &c, $24,770; bal., def., $164,190.— (V. 69, p. 28.)

NORTHERN (N. H.) RR.—Owns Concord, N. H., to White River Jet.,
Vt., 70 m.; branch to Bristol, N. H., 13 m.; total 83 miles. Subsidiary lines.
Concord & Claremont RR., 71 m.; Peterborough & Hillsborough RR., 19 m.
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to
Bos. & Me.; rental was 5% on stock till July 1 1897, and now 6%, payable In
gold. Until July 1897 1% extra was paid regularly from contingent fund
Also In 1894. Jan., 5% extra was paid; In 1896, July 2% extra; In 1897, 5%
extra; In July 1904, H% extra.— (V. 65, p. 463; V. 78, p. 2385.)

NORTHERN CALIFORNIA RY.—See Southern Pacific RR.
NORTHERN CENTRAL RY.—Owns Baltimore. Md., to Sunbury, Pa..

136 m.; of which 132 m. double track—branch, 9 m.; leases—Shamokln Val.
& Pottsv. RR., 38 m.; Elmlra & W'msport RR., 74 m.; operates at cost

—

Elmlra & Lake Ont. RR.. 100 m.; Lykens Val. RR.. 19 m.; also since June 1

1902, York Hanover & Frederick RR., 56 m.; York branch Penn. RR.
York, Pa., to Columbia, 13 m.; other, 4 miles; total, 448 miles. Alsoiusei
N. Y. L. E. & W. and other tracks, 14 miles. V. 78, p. 773.

ORGANIZATION.—A consolidation of several roads in 1854. Con-
trolled by the Penn. RR., which owns a majority of the stock.

SECURITIES OWNED.—On Jan. 1 1909 among the assets held were
Elmlra & Lake Ont. stock (all), $1,500,000; Sham. Val. & Pottsv. stock.
$619,650: Union RR. stock, $1,225,000 (the bal. of $875,000 being held by
Phlla. Wllm. & Balto.), &c. Also the following, mostly acquired In 1900;
Bait. & Ohio pref. stock, $1,000,000 and com., $1,048,700; Norf. & West,
pref. $500,000. and com., $1,000,000; Erie & W. Transp.Co.stock, $500,000.

STOCK.—Authorized Issue was Increased In Feb. 1900 from $8,000,000
to $12,000,000; Penn. RR. on Jan. 1 1909, owned $10,577,200. The stock-
holders In Nov. 1903 voted to Increase the authorized stock from $12,000,000
to $20,000,000. V. 77. p. 1875: V. 78. p. 1907. In Jan. 1907 $2,149,169
was Issued as a 12H% stock dividend. V. 83, p. 1471.

DIVS. 1888 '89 '90 '91 '92 '93 1894 to 1900 1901 to Jan 1909
Per cent. 7 8 7 7 8 8 7 yearly *8 yearly (J&J)
Also Jan. 1907 12 J4% paid In stock.

EARNINGS.—2 mos., 11909 Gross, $1,656,115; net, $57,712
Jan. 1 to Feb. 28. J1908 Gross, 1,659,915; net, 153,721

ANNUAL REPORT.—Fiscal year ends Dec. 31. President's report for

1908, given at length In V. 88, p. 559, 570, showed the following:
Year ending Dec. 31— 1908. 1907. 1906. 1905.

Miles of road 462 460 462 462
Gross earnings $11,264,986 $13,237,498 $11,632,633 $10,531,962
Net earns, (over taxes). 2,228,920 2,358.865 2,385,341 1,850.114
Other receipts.. 1,247,049 1,247,425 1,151.602 1,157,418

Total net Income $3,475,969 $3,606,290 $3,536,943 $3,007,532
Rentals, &C . $437,928 $408,759 $436,516 $368,998
Interest on debt, &c 653,728 519,440 384,639 360,182
Dividends, 8% 1,547,400 1,547,214 1,375,468 1,375,468
Miscellaneous 84,097 110,280 10,226 49,790
Extraordinary 600,000 500,000 1,100,582 827,721

Balance, surplus $152,817 $527,597 $229,511 $25,374— (V. 84, p. 508, 513; V. 86, p. 475, 485, 544; V. 88, p. 559.)

NORTHERN RR. OF NEW JERSEY.—Owns from Bergen. N. J., to
Sparklll, N. Y., 21 m.; leases Sparklll to Nyack, 5 m. Leased to the Erie
RR. from June 1 1899 for the term of Its corporate existence, for Interest

on bonds, 4% on $1,000,000 stock, payable quarterly, taxes, and all cor-

porate expenses. Of the $1,000,000 new 4H% gen. mtge. bonds, guaran-
teed by the Erie, $654,000 are reserved to retire the 6s due July 1 1917 and
the remainder for Improvements and betterments or equlpm't for operation
by electricity of the leased properties. See V. 69, p. 81.— (V. 71, p. 30.)

NORTHERN RY. COSTA RICA.—See V. 71, p. 1067, and United Fruit

Co.: V. 75. p. 849; V. 78. p. 288; V. 80, p. 223; V. 81. p. 614.

NORTHERN OHIO RAILWAY.— (See Map Lake Erie & Western.)—
Owns Akron to Delphos, O., 165 miles; branches, 2 miles. Leased In per-

petuity to L. E. & W., which guarantees the bonds. V. 62, p. 826.

STOCK.—Common stock (all owned by L. E. & W.) . $3,580,000; pre-

ferred non-cumulative 5% stock, $650,000; par of each. $100.

BONDS.—The first mortgage Is for $4,000,000; of which $1,500,000 un-
issued are limited to $15,000 per mile of completed road hereafter con-

structed or purchased. Operated as part of L. E. & W. V. 66, p. 337.

NORTHERN PACIFIC RAILWAY.— (See Maps.)—Operates one of the

leading lines to the Pacific, having Its eastern termini at St. Paul, Minn.,

and Duluth, Wis. (the head of Lake Navigation) , and running thence west-

erly traversing the great wheat belt of Minnesota and North Dakota, the

mining district of Montana and the farming country of Washington to

Tacoma and Seattle, and to Portland, Ore., with branches.
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RAILROADS

For explanation of column headings, &c.
on first page of tables

see notes

Northern of New Jersey—Stock guar (see V 69, p 81)
Third mortgage (now first) Interest guaranteed c
Gen mtge $1,000,000 gold Int guar by lease. -Usm.c*

Northern Ohio— 1st Mg ($15,000 p m) gu p & I. .Ce.c*
Northern Pacific Ry—Stock $250,000,000 authorlzed.

St Paul & N P gen M land grant assumed - - Ce.c * &r.
do do registered

Wash & Columbia River 1st M gold assumed-. F c*
New mortgages of Northern Pacific Railway—

Prior lien M $130,000,000 gold land gr..Me.c*&r
General lien M $1 90 ,000 ,000 gold land gr. . F.c* &r

St Paul-Duluth Dlv pur money M $20,000,000.0.c*
C B & Q coll tr M g (red since Jan '06 at 105) . S.c&r

do do registered
Bonds Underlying St Paul & Duluth Div Mortgage

St Paul & Duluth first mortgage assumed c*
Second mortgage assumed Ce.c'
Taylor's F & L Sup 1st M s f not drawn Ce.c*
Duluth S L 1st M p & I sink id not drawn.. Ce.c*
Consol mtge assumed $5,000,000 gold JYlp.c*

Northern Pac Term Co—First M gold red at 110. -F.c*
Northern Railway (Cal)—See Southern Pacific RR.
Northern Securities—Stock $3,954,000.
Northwestern Coal Ry—First M guar (end) gold. F.c*
Northwestern Pacific—Stock ($35,000,000) F

Cal Northw 1st M g guar by St F & Nor Pac sink fd.
San Francisco & Nor Pacific 1st M gold s f.Me.c*&r
North Pacific Coast general mtge (now first) gold-.c
Eel River & Eureka first mortgage
lst&ref M $35,000,000 g red 110 aft 10 yrs.F.xc'&r

Northwestern RR of South Car—First M $375,000 ...
Norwich & Worcester—Preferred stock 8% rental
Bonds (not mtge) lnt guar under lease currency.c&r

Norwood & St L— 1st M $300,000 g red 110 In lOyrsTa
Nova Scotia Eastern—First mortgage gold red (text)

p Berlin at 4.20 marks per dollar, z 5,130 miles. In

Maes Date
of of

Road Bonds

21 1887
1900

167 1895

182 1883
182 1883
163 1895

See z 1896
See z 1896

226 1900
1901
1901

167 1881
167 1887
21 1884
25 1886

238 1898
1883

—
1893

399
40 1898
165 1889
90.5 1892

1894
1907

66 1899
72

1897
7H 1902

Text 1905
cludln g 40 m

Size, or
Par
Value

$100
100 &c
1,000
1.000
100

1,000
1.000
1.000

500 &c
500 &c
1.000

l.OOO&cl
l.OOO&cl

1,000
1.000
1,000
1.000
1,000
1.000

100
1,000
100

1,000
1,000
1,000
1,000

1,000 &c
1.000
100

1,000
500 &c

£100
lies not o

Amount
Outstanding

$1,000,000
654.000
154.000

2,500,000
248.000,000

8,021,000

2,620,000

105.431.000
60,000,000
•7.541,000

107,613,500

1,000,000
2,000,000
210.000
500.000

1,000.000
3.505,000

3,954
794

35,000
977

3.834
1,498
313

5,694
285

3.000
1,200
100
(?)

perated;

000
000
000
000
000
000
000
000
000
000
000
000

sp

INTEREST OR DIVIDENDS

Rate
%

4
6
4H g
5g

See text
6g
6g
4g

4g
3g
4 g
4 g
4g

5
5
6
5
4 g
6g

Q—

M

J & J
J & J
A & OQ—

F

F & A
Q—

F

& J

Q—3
Q—

F

J & D
J & J
Q—

J

See text
5g

5 g
5g
5g

4H g
4
8
4
5g
5g

urs, 261

When Where Payable, and by
Payable Whom

F &
A &
J &
M &
J &
J &

See text
M & N
A & O
J & J
J & J
A & O
M & S
A & O
Q—

J

M & S
A & O
J & D 30
miles. *

50 Church St, New York
do do
do do

Chase National Bank,NY
J P Morgan & Co, N Y

do do
do do

Farmers' L & Tr Co, N Y

J P Morgan
do
do
do
do

N Y; & Ber p
do
do
do
do

J P Morgan &
do
do
do
do

Co, N
do
do
do
do

Wlnslow.Lanler&Co.N Y

Checks mailed
Farmers' L & Tr Co. N Y

San Francisco <Sc New Yk
New York and Frankfort
Co's office. San Francisco
Eureka
New York
Safe Dep & Tr Co, Bait
Mech Nat Bk, Worcester
Company's office Boston
City Nat Bk. Watert.N Y

Bonds—Princi-
pal. When Due
Stocks—Last

Dividend

Men
July
Jan
Oct
May
Feb
Feb
July

1909
1 1917
1 2000
1 1945
1 1909
1 1923
1 1923
1 1935

1%

1M

Jan 1 1997
Jan 1 2047
Dec 1 1996
July 1 1921
July 1 1921

Aug 1 1931
Oct 1 1917
Jan 1 1914
Sept 1 1916
Junel 1968
Jan 1 1933

Jan 10 1909 4%
May 1 1923

$361,000 add'l In treasur

1928
1919
1912
1914
1957
1949
1909
1927
1932

Apr
Jan
Jan
Oct
Mch
Apr
Apr
Mch
Apr
1955
y June 30 1908

2%

NORTHERN PACIFIC RAILWAY—Concluded.
Main line. Miles. | Leased to others. Miles-

Ashland, Wis. to Portland, |To other companies 9
Ore. (lncl. 5 m. terminals) ..2,171 |To Province of Manitoba 355
Bralnerd and Staples to St.
Paul 181

|

Other lines 410
I

INot operated- 22

.6,035Total (Inc. 48 m. trackage)
I Controlled properties—

Total main line .2,762 IMlnn. & Intern. (V. 77. p. 451). 175
Various branches 2,887 |Other companies 75

Total, lncl. 5 m. trackage ITotal system June 30 1908 6,285
(operated directly). .5,649 ISecond track. 329

The Manitoba branches, aggregating 354 m., were leased for 999 years
from May 31 1901 to the Provincial Government and sub-let by the latter to
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10
years, then $225,000 for 10 years, then $275,000 for 10 years and thereafter
$300,000, with option of purchase any time for $7,000,000. V. 73, p. 610.
Spokane Portland & Seattle Ry., joint line with Great Nor., build-

ing from Portland to Spokane, Wash., with branches; total, 417 miles, of
which 230 operated Nov. 1908; see V. 81. p. 1101; V. 83. p. 1111; V. 86,
p. 1530. Northern Pacific part of Joint line with Union Pacific, Culdesac
to Grangevllle. 55 miles, completed In 1908; also Big Fork River, Minn.,
to International Falls, 34 miles. V. 85, p. 1089.
HISTORY.—This Wisconsin company on Sept. 1 1896 succeeded to the

railroads, land grant and other property of the Northern Pacific RR.
foreclosed In July 1896 and reorganized per plan In V. 62, p. 550.
The original Northern Pacific Company was chartered by Congress July 2

1864; 450 miles to Bismarck were foreclosed In 1875.
STOCK.—The $75,000,000 preferred stock was paid off at par on Jan. 1

1902, the common being Increased from $80,000,000 to $155,000,000. V.
73. p. 1062, 1160; V. 74, p. 41; V. 78, p. 1223. On Jan. 7 1907 the author-
ized stock was Increased from $155,000,000 to $250,000,000. See below.

Stockholders in Jan. 1907 subscribed for $93,000,000 new stock at par,
paid in installments to Jan. 1909. V. 83, p. 1471, 1524; V. 84, p. 221;
V. 88, p. 295.
The Union Pacific system in July 1908 owned $1,914,400 stock. V. 83,

p. 1322. 1852; V. 84. p. 508; suit to set aside ownership, V. 86, p. 286.
DIV'DS.— '99. '00. '01. '02. '03. '04. '05. '06. '07. '08. 1909.

On com. (%).. 2 4 4 5M 7 69i 7 7 7 *7 lncl.May.3HOn pref.(ret)(%)4 4 4 1
• Also Dec. 1908 11.26%from sur, of N. W. Impt Co. V. 87, p. 1238.
BONDS.—Abstracts of the new Prior Lien and General Lien mortgages

Of 1896 were In V. 63. p. 1012-1019, 1072.
Prior lien 4%s purchasable with land sales at not exceeding.

110 (but not subject to call), not over $500,000 cash yearly.
to be so applied. Total Issue $130,000,000

Issued (of which $1,553,471 In treasury June 30 1908). 106,984,500
Issued, but purchased and canceled- 4,665,500
Reserved to retire St. Paul & N. P. and West. RR. bonds.. 8,350,000
For new construction, betterments, equipment, &c, under

carefully guarded provisions, but not exceeding $1,500,000
per annum. Originally $25,000,000—still held 10.000,000
Of the $190,000,000 general lien bonds, $130,000,000 are reserved to

retire the prior lien bonds at maturity.
The St. Paul &. Duluth Division mortgage secures $20,000,000 purchase

money bonds on the former St. Paul & Duluth, of which $9,215,000 were
Issued to acquire the road, $5,283,000 are reserved to retire existing St. P.
& D. bonds and the balance for Improvements to the property. V. 70, p.
1250; V. 71, p. 1167. The lands Included In the grant of the former St. Paul
& Duluth are estimated to be worth about $4,000,000, and were not cov-
ered by the old mtges. They are to be sold and proceeds applied to pur-
chase of the bonds at not over 105 and Interest, or, If not purchasable at
that price, then to betterments, Improvements or additions to the mort-
gaged premises or equipment therefor. To July 1908 $2,339,000 had
been thus purchased and canceled. V. 71, p. 1167; V. 72, p. 339.
LAND GRANT.—The land grant was 12,800 acres to the mile In the

States of Minnesota and Oregon and 25,600 acres per mile In the (then)
intermediate territories. Unsold on June 30 1908 10,445,938 acres, viz.:
Minnesota 25,474 Udaho 451,236
North Dakota 6,030 IWashlngton 2,451 289
Montana 7,027,623 iOregon 389.727

Sales in 1907-08, 148,329 acres. Net cash receipts, $1,217,107.
FINANCES.— In 1904 Nor. Pac. and Gt. Northern had acquired $107.-

612,600 of the $110,839,100 stock of Chic. Burl. & Qulncy RR. In exchange
for their joint 20-year 4% gold bonds secured by the deposit of the stock In
trust, on the basis of $200 In bonds for each $100 stock. See circular
V. 72, p. 871, 1034, 1135; V. 73, p. 294, 610; V 85, p. 601.
EARNINGS.—8 mos., 1 1908-09 Gross, $46,102,385; net, $21,129,776
July 1 to Feb. 28. J1907-08 Gross, 48,945,817: net, 21,328,149

For 5 mos. ending Nov. 30 1908, net, $15,743,812, against $15,348,039
In 1907; other Income, $1,128,438; taxes, $1,348,620; interest and rentals,
$4,709,701:3 mos. dlv., 1 %%, calls for $2,712,500' bal., sur., $8,101,429.
REPORT.—Report for 1907-08 In V. 87, p. 930, 1081, 1093; edit., p. 1054.

INCOME ACCOUNT—INTER-STATE COMMERCE CLASSIFICATION.
Years ending June 30

—

1907-08. 1906-07. Inc. or Dec.
Average miles 5,633 5,444 Inc. 189
Passenger 18,133,238 16,320,861 Inc. 1,812,377
Other revenue from transp'n 3,124,315 3,002,968 Inc. 121,347
Revenue other than transp'n.. 554,095 491,436 Inc. 62,656

Total operating revenue $68,235,484 $67,465,635
Operating Income (over taxes) .$26,293,891 $28,876,273
Other Income... 4,003,998 2,870,790

Inc. $769,849
Dec. $2,582,382
Inc. 1,127,200

Gross Income $30,297,889 $31,753,072 Dec. $1,455,183

Deduct— 1907-08. 1906-07. Inc. or Dec.
Hire of equipment Cr. $103,491 $879,256 Dec. $982,747
Rentals paid 302,522 245.539 J Inc. 56,983
Interest on funded debt 7,098,908 6,994,620 .Inc. 104,287
Int. & com. on new stk. subsc'ns 3,106.883 159,727 Inc. 2,947.156
Dividends on stock, 7% 10.850,000 10,850,000
Depreciation of equipment 5,926,753 Dec. 5,926,753
Insurance fund 2,784,950 Inc. 2,784,950

Net surpus for year $6,258,118 $6,697,176 Dec. $439,058

RESULTS FOR PREVIOUS YEARS—OLD BASIS.
Years end. June 30— 1906-07. 1905-06. 1904-05. 1903-04.

Average miles operated. 5,444 5.401 5,315 5,262
Gross earnings .$68,534,832 $61,223,476 $50,722,886 $46,524,574
Net earnings 30,870,515 30,128.043 23.914,127 22.290.031
Taxes 2,398,719 2,213,040 1,601.000 1,462.775

DIRECTORS.—John S. Kennedy. Arthur C. James, George F. Baker.
William Sloane, J. Plerpont Morgan Jr., Lewis Cass Ledyard, Howard Elli-

ott. Charles Steele, George W. Perkins, William P. Clough. James N. HIU.
Amos Tuck French. Alex. S. Cochran. Payne Whitney and Grant B. Schley.

OFFICERS.—Pres., Howard Elliott, St. Paul, Minn.; V.-P., James N.
Hill; Sec, George H. Earl, New York; Treas., C. A. Clark, St. Paul.
N. Y. office, 34 Nassau St.— (V. 87, p. 1093. 1238; V. 88, p. 295, 945.)

NORTHERN PACIFIC TERMINAL COMPANY. OF OREGON.—Owns
terminals on the Willamette River, Ore., at Portland, East Portland and
Alblna, comprising 270 acres land, 38 m. track, dock frontage 7,904 feet.

LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally to
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with
guaranteed rental to pay Interest, sinking fund and taxes; leases assumed
In 1899 by new Nor. Pac. and Oregon RR. & Nav. V. 69, p. 230.
STOCK.—Stock ($3,000,000) owned by said three companies (40% by

Oregon Ry. & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & Cal.
RR.), and held by Central Trust Co. of New York, to be delivered after
payments to the sinking fund, which Is to cancel the bonds.
BONDS.—The first mtge. is for $5,000,000; in Jan. 1909 $4,266,000 had

been Issued, of which $761,000 retired by sink, fund—drawings at 110 and
Interest.— (V. 86. p. 169; V. 87, p. 227, 930; V. 88. p. 232.)

NORTHERN SECURITIES CO.—In 1904 the U. S. Supreme Court de,
clared the company to be a combination In violation of the Anti-Trust Act-
and therefore Illegal. V. 76, p. 811, 919. 1249; V. 78, p. 1168.
The stockholders voted on April 21 1904 to reduce the stock from $395,-

400,000 to $3,954,000, the par value of shares to remain $100, representing
the remaining assets In the treasury, pending completion of dissolution.
V. 78, p. 1223, 1275, 1392. Report for calendar year 1908 was In V. 88.
p. 154.
DIVIDENDS.—Dividends 1902, 4%; 1903. 4H%; 1904, Feb.. 1H%.

On stock as reduced, 5% each paid Jan. 1906 to 1908; 1909, Jan., 4%.
OFFICERS.—Pres., JamesJ. Hill; Sec. and Treas., E. T. Nichols: Gen.

Counsel, W. P. Clough. Off ce, 26 Liberty St., N. Y.— (V. 88, p. 375.) .

NORTHWESTERN COAL RY.—Allouez Bay, Wisconsin, to AHouezJct.
Wis.. 2.53 miles, with coal wharf covering about 80 acres of land. V. 71,
p. 698. Owned by the Pittsburgh Coal Co., which guarantees the bonds,
of which $220,000 are apportioned to the railroad and $574,000 to the coal
property. See official statement, V. 71, p. 698. Capital stock, $1,000,000.
For year ending June 30 1907, gross, $25,324; net, $2,663; Int. and taxei,
$11,978; bal., def. for year, $9.315.— (V. 71, p. 698.)

NORTHWEST.—See Chicago & North Western.

NORTHWESTERN PACIFIC RR.—Operates a system extending from
Point Tlburon, Cal. (whence ferry to San Francisco, 6 miles), northerly to
Eureka, with branches, 399 miles In all. Incorp. Jan. 8 1907 In the Interest

of South. Pac. and Atch. Top. & S.Fe, which each owns$17,499,500 stock,
and took over by consolidation the Cal. & Northw., San Fran. & N. Pacific,

North Shore RR., San Fran. & Northwestern, Eureka & Klamath River
and Fort Bragg & Southeastern. A connecting line of over 100 miles Is to be
built from Wllllts to Pepperwood, contract being let for part In Sept. 1907.
BONDS.—San Fran. & North. Pac. 5s Issued at $25,000 per mile; s. f..

$25,000 y'ly; bonds drawn at 110 and Int. (mtge. abstract V. 49, p. 241.)
As to old North Shore 5s dated 1902, see V. 80, p. 1913; V. 74. p. 1252.
Of the first and refunding 4 Ms of 1907 ($35,000,000 'auth.) , $5,694,000

was outstanding Jan. 1909, all owned by Southern Pacific; the mortgage,
reserved $6,676,000. to retire a like amount of underlying bonds, $5,-

000,000 for Improvements and equipment and $13,324,000 for branches
or extensions, Including one from Shlvcly to Wlllets and from Wend-
Ung to a connection with the line from Uklah to Tlburon. V. 84, p.
221, 694; V. 85, p. 222.
EARNINGS.—8 mos., 11908-09. Gross, $2,021,653; net, $494,702
July 1 to Feb. 28. J1907-08 Gross, 2,138,847; net, 445,060

Report for year ending June 30 1907, in V. 85, p. 861. Year end. Dec.
31 1907, gross, $2,817,254; net, $685,772: other income, $45,160; charges.
$712,282; balance, surplus, $18,651.— (V. 87. p. 227.)

NORTHWESTERN RR. OF SOUTH CAROLINA.—Wilson Mill, S.O., via
Sumter to Camden, 62.5 miles: branch, Millard to St. Paul, 3.5 m.; track-
age, 5 m.; total, 71 miles. Stock, $100,000. Dividend, 6% paid yearly
Dec. 1900 to 1902; 1903 to 1905, 6%; 1907 and 1908, 4%. Year ending
June 30 1908, gross, $98,064; net, $28,642; Int., taxes, &c, $18,020; divi-

dends (4%). $4,000; bal., sur., $6,615.

NORWICH & WORCESTER RR.—Owns from Norwich, Conn., to Wor-
cester, Mass., 59 miles; branch, Norwich to Groton, 13 m.; total, 72 miles.

Leased to New England RR. for 99 years from Feb. 1 1869, and accepted by
N. Y. N. H. & H. In 1898; rental 8% on pref. stock.—V. 70, p. 125.

NORWOOD & ST. LAWRENCE RR.—Norwood to Raymondvllle, N V.,

7Yi miles; opened Oct. 1901. Stock, $100,000; par of shares, $100. iSondd
are subject to call at 110 after April 1 1912. Year ending .Tune 30 1907.
gross, $61,369; net, $31,439; Int. and taxes, $6,118; bal., sur., .';,2.

r.,321.

Pres., Chas. H. Remington; Manager, F. A. Sherman, Norfolk, N. Y.;
Treas., Warren F. Howe, Watertown, N. Y.— (V.ft74, p. 1090.)
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Ogden Mine RR—Stock (5% rental Central of N J) ..

Ohio Conn Ry—IstM $2,000,000 g gu p & KtexDF.c*
Ohio & Kentucky— 1st M gold sink fd call at HO.Ce.c*
Ohio & Little Kanawha Ry— First M gold red 105.. K
Ohio River—First mortgage ($2,000,000) gold.-FP c*

General M ($3,000,000) gold first on 39 miles. -FP.c*
Rav Sp & Glen 1st M $400,000 g gu p & l.-.FP.c*
Huntington & Big S 1st M ($400,000) gold guar.-c*

Ohio River & Western—First mortgage $600,000 g..F
Oklahoma Central— Receivers" certfs $500,000 auth.

1st M $10,000,000 redeem (text)
Old Colony—Stock 7% guaranteed by rental c*
Bonds not mortgage r
Bonds not mortgage (authorized $3,000,000) g.c*&r
Bonds not mortgage c&r
Boston Clinton F & N B mortgage NB c
Bonds not mortgage c&r

Omaha Bridge & Terminal Ry—First M ($5,000,000).
Opelousas O & N E— 1st M $5,000,000 g gu (text) .Me
Oregon & Cal— 1st M gold drawn at 100 gu p &l.Un.c*
Oregon RR & Navigation—Common stock

Preferred stock 4% non-cumulative
Consol mortgage (now first) $24,500,000 gold.N.c*

Oregon Short Line RR—First mtge (Ry Co) gold.-.c*
Utah & Northern first mortgage exten In 1908— c*
Cons M gu $15,000 p m sf not drawn gold-.AB.c*

Cons 1st M $36,500,000 gold (1st M on 400 m).Q.c*
Ref M $100,000,000 g gu p & 1 red (text) .-Eq.c*&r
Income bonds Series A 5% non-cumulative OB

do Series B non-cumulative Mo
Oregon & So E—First M $300,000 g red 110 sf Ta
Oswego & Syracuse—Stock 9% guaranteed DL4W

Consolidated mortgage (guaranteed by D L & W)

.

Construction mortgage guar (for $1,000,000) F
Overton County—First mortgage $250,000 gold.
Owensboro & Nashville—First mortgage gold— Ce.c*
Ozark & Cher Cent—See St Louis & San Francisco
Pacific & Eastern—First mortgage gold redeem (text)

Miles Date
of of

Road Bonds

10
9 1903

26 1896
80 1900
172 1886
209 1887
33 1890
11 1892

111 1903
1908

132 1905

1888
1894
1895

125 1880
1902

24 1893
57 1906

670 1887

1,063 1896
600 1882
477 1878
477 1886

1,479 1897
1904
1897
1897
1902

35
35 1876
35 1883
20 1905
88 1881

... 1907

Size, or
Par
Value

$100
1.000
1.000
1.000
1.000
1,000
1.000
1,000
1,000

1,000
100

1.000
1.000 &c
1,000 &c

1,000
1,000 &c

100
1.000
1,000
100
100

1,000
1,000
1,000
1,000

500 &c
1,000 &c
500 &c
500 &c
500 &C

50
1,000
1,000
1,000
1.000

100 &c

Amount
Outstanding

$450,000
2,000.000
250,000
228,000

2,000.000
2.941,000
376,000
303,000
600.000

abt.200,000
2.640.000

19.379,000
4,000,000
3,000,000
5,598,000
1,912,000
1,000.000
1,750.000
1,143.000

17,745.000
24,000,000
11,000,000
21,629.000
14,931.000
4,991,000
1,802,000

12,328,000
See text
7,185,000

14,841,000
300,000

1,320,400
438,000
668,000
250,000

1,200,000

See text

INTEREST OR DIVIDENDS.

Rate
%
5
4 g
5g
5 g
5g
6 g
6 g
6g
4g
6
5g
7
4
4 g
4
5
an
5
5 g
5 g

See text.
4 In 1908

4g
6g
4 (7)

5 g
5 g
4 g

5% In Se
4 in 1908

5 g
9

See text
5
5g
6g

6g

When
Payable

Where Payable, and by
Whom

& J
& S
& J|
& S
& D
& O
& A
& J

M & S
M & N15
J & D
Q—

J

J & J
&
&
&
&
&

Bonds—Princi-
pal. When Due,
Stocks—Last
Dividend

A
D
J
.1

J
S
J

!

See text.

M &
J &

&
& D
& A
&
&
&

J
J
F
.1

J
J
J & D
pt 1908

Oct
A & O
F & A 20
See text
M & N
J & J
M & N

608 Chestnut Street. Phil
Farmers' L & Tr Co, N Y
1 Broadway, New York
Knickerbocker Tr Co.NY
Central Trust Co. N Y

do do
do do

NewYork or Philadelphia
Hambleton & Co, Bait
New York
In default.
Office. Boston

do
do
do

New Eng Trust Co, Bost
Treasurer's office, Boston
Prov Life & Tr Co, Phlla
Mercantile Trust Co, N Y
South Pacific Co, N Y
Office 120 B'way, N Y

do do
New York and Germany
120 Broadway, NewYork

do do
do de
do do
do do
do do
do do

Trust Co of America, N Y
Del Lack& West RR.N Y

do do
do do

Colonial Tr & S Bk, Chic
71 Broadway, New York

Jan 1909 2H%
Sept 1 1943
July 1 1926
Mch 1 1950
Junel 1936
Apr 1 1937
Aug 1 1920
July 1 1922
Sept 1 1953
Nov 15 1911
Deo 1 1945
Apr 1 "09 . 1 % %

" 1938
1924
1925
1910
1932
1943

Jan 1

Feb 1
Dec 1

Jan 1

July 1

Feb 1

Mch 1 1956
July 1 1927
See text.
Jan 1 1909
Junel 1946
Feb 1 1922
July 1 1933
July 1
July 1

Dec 1
July 1

July 1 1946
Apr 1 1922
Feb 20 1909
Matured
May 1923
Oct 1 1945
Nov 1 1931

2%

1926
1946
1929
1946

J & D Oreg Tr & S Bk,Portland June 1 1937

OQDEN MINE RR.—Owns Nolan's Point (Lake Hopatcong) to Sparta
(or Ogden Mine), N. J., 10 miles. Leased for 999 years from Jan. 1 1882
to Central RR. of N.J. for 5% per an. on stock and $500 yearly for org. exp.

OQDENSBURO & LAKE CHAMPLAIN RY.—See Rutland RR.
OHIO CONNECTING RY.—Owns bridge over Ohio River near Pitts-

burgh, Pa., and approaches, 9.08 miles. Leased from Oct. 20 1890 for no
definite time to Pitts. Clncln. Chic. & St. Louis Ry.; rental, net earnings.
Stock Increased In Dec. 1902 from $1,000,000 to $2,000,000, In $50 shares.
Bonds are guaranteed as to principal and interest by endorsement by Penn-
sylvania Company, which on Jan. 1 1909 owned the entire stock. Form of
guaranty, V. 81, p. 669. Divs. in 1906, 5%; 1907 and 1908, 7%. For cal-
year 1908, gross, $283,010; net, $224,998; other income, $47,527; charges,
$80,000; divs. (7%), $140,000; bal., sur., $52,525.— (V. 82, p. 752.)

OHIO & KENTUCKY RY.—Owns from Lex. & East. Ry. at Jackson,
Ky., to cannel coal fields in Morgan County, Ky., 26 miles. Operated by
Lex. & East. Ry., but Independent operation resumed In July 1904. Com-
mon stock. $200,000; preferred stock, $100,000; bonds, as above, $250,000;
Junior securltes to be taken by stockholders, $175,000. Bonds are guar-
anteed by Kentucky Block Cannel Coal Co. Year ending June 30 1905,
gross, $81,511. Pres., W. de L. Walbridge, 1 B'way, New York.

OHIO & LITTLE KANAWHA RY.—Zanesvllle. O.. to Marietta, &c,
80 miles. V. 69, p. 907. Bait. & Ohio has pledged under Its Pitts. L.E.&
West Va. mtge. $585,000 common and $824,000 pref. stock. V. 73, p.
1264. Stock Is, com., $918,000; pref., $1,167,500. Year 1906-07, gross,
$282,453; net, $47,595; other Income. $100; charges, $29,961; balance, sur-
plus, $17,734.— (V. 73, p. 1264.)

OHIO RIVER RR.— (SeeB. & O. Map.)—In July 1901 purchased by the
Bait. & Ohio RR.. which has pledged $5,884,400 of the $5,915,430 capital
stock as part security for Its own Pitts. L. E. & W. Va. 4s.

REPORT.—Year ending June 30 1902, gross, $1,559,152; net. $585,942;
Int., $252,536; bal., sur., $333,406. Earnings since July 1 1902 are In-
cluded In those of B. & O.— (V. 72. p. 287: V. 73, p. 287.)

OHIO RIVER & WESTERN RY.—Owns Bellalre. O., to Mill Run, O.,
Ill miles; narrow-gauge trackage to Zanesvllle, 1 mile. In Sept. 1906
acquired "county railway" at Zanesvllle, 9 miles. Successor Jan. 1 1903 to
Bellaire Zanesville & Cine. RR. In 1905 control reverted to original own-
ers. V. 80, p. 163,473, 600, 1913. Stock Sept. 1907. $644,3^0; par, $100.
The stockholders voted Dec. 4 1906 to Increase the authorized stock from

$1.200.000 to $4,000,000, to change the gauge to standard, build extensions,
&c; also to Issue not over $4,000,000 of 5% bonds. V. 83, p. 1099.

In year ending June 30 1907, gross, $202,375; net, $56,237; Int., taxes,
&c. $30,147; bal., sur.. $26,090. Pres., S. L. Mooney; Treas., W. C.
Mooney. Woodsfield. Ohio.— (V. 83, p. 1099.)

OKLAHOMA CENTRAL RR.—Owns Lehigh. Okla., to Chlckasha, 132
ra., completed Feb. 1908. On June 5 1908 Asa E. Ramsay was appointed
receiver. V. 86, p. 1344, 1410. Of $500,000 receivers' certfs. authorized,
about $200,000 had been sold in Jan. 1909; probably not over $300,000
will be issued. V. 88, p. 158. In Oct. 1908 a majority of the bonds had
been deposited with a committee, F. J. Llsman, chairman (Columbia
Trust Co., N. Y., depositary). V. 87, p. 1160. Stock (par of shares $100) ,

$2,640,000 to be held until 1910 in voting trust composed of directors.
Western Trust & Savings Bank, Chicago, is mtge. trustee. See statement,
V. 82, p. 752. President. Dorset Carter, Lehigh, Okla.; Sec. and Treas.,
W. G. Walling.— (V. 87, p. 1160; V. 88, p. 158.)

OLD COLONY RR. (MASS.)—Owns road from Boston to Provlncetown,
Mass., Newport, R. I., &c, 518 miles; leases 101 miles. In June 1907 a
bill was passed permitting purchase of Boston & Providence (leased line)

.

LEASE.—In 1893 leased to New York New Haven & Hartford for 99
years. Of the stock, $6,903,300 was on June 30 1908 held by the lessee.
The lease provides for dividends of 7% per annum on stock not exchanged.
V. 76. p. 247, 374. Stock auth., $20,000,000. In April 1908 $500,000,
in Feb. 1908 $7,600 and in Feb. 1909 $500,000 stock was sold. V. 86, p.
982, 1101; V. 88, p. 53, 375, 453, 507.— (V. 88, p. 53, 375, 453, 507.)

OMAHA & DENVER SHORT LINE RR.—Projected from Omaha, Neb..
to Denver, Col., about 500 miles. Incorporated In Colorado In 1906.
Stock authorized, $12,500,000; par of shares, $100.— (V. 83, p. 94.)

OPELOUSAS GULF & NORTHEASTERN RR.—Projected from Ope-
lousas, La., northeasterly to a point at or near the Mississippi River, and
southwesterly from Opelousas to the Gulf of Mexico. Of the line, 57 miles
from Melville to Crowley, was opened Oct. 2 1907. Stock authorized, $2,-
000,000, of which Tex. & Pac. owns $1,400,000; oar of shares, $25. Bonds
authorized, $20,000 per mile, will be guar, by Tex. & Pac. as issued. The
$1,143,000 bonds issued Dec. 31 1908 were all owned by the Tex. & Pac. V.
82, p. 98; V. 83. p. 688: V. 86. p. 792. Pres., C. E. Satterlee; Sec. P. B.
Bert, Opelousas, La. N. Y. office, 195 B'way.— (V. 85, p. 922.)

OREGON & CALIFORNIA RR.— (See Map Southern Pac.)—Portland,
Ore., to California State line, 367 m.; Albany Jet. to Lebanon, 12 m.; Port-
land to Corvallls, 97 m.; Woodburn to Natron, 93 m.; Portland, Ore., to
Alrlee, Ore., and branch, 81 m.; Mohawk Jet. to Wendling, 16 m.; Spring-
field to Springfield Jet., 1 m.; trackage, 1 m. Total, 666 miles.

LEASE, &c—Leased to Southern Pacific Co. for 34 years from Aug. 1

1893. the lessee guaranteeing Int. on the bonds and the lessor receiving any
net profit and being charged with any deficit after payment of charges. Bet-
terments are payable by lessor. Southern Pacific owns all but $38,802 of
the $19,000,000 stock, $12,000,000 of which Is 7% pref. V. 72. p. 287.
Due Southern Pacific June 30 1908, $7,741,966. Litigation, V. 88, p. 376.

BONDS.—La d grant acreage unsold June 30 1908. $2,341,816, part
being covered by the mortgage, proceeds of land sales gol g to redeem bonds
(subject to call at par). The .Southern Pacific guara ity of principal and
interest is printed on each of the 5% bonds. See V. 63, p. 754.

EARNINGS.—Year ending .Tune 30 1908, gross, $6,913,414: net, $2,-
709.600; other Income, $500; int., taxes, &c, $1,760,286; bal., sur., $949,-
814.— (V. 80, p. 2220; V. 88, p. 376.)

OREGON RAILROAD & NAVIGATION.— (See Map Union Pac.)—East
Portland, Ore., to Huntington, Ore., 403 m.; Umatilla, Ore., to Spokane,
Wash., 227 m.; branches owned, 450: leases Snake River Valley RR., Wal-
lulato Grantre City, Wash., 66 m.; other, 16 m.; owns securities of, but
leases, Columbia River & Oregon Central RR., Arlington to Condon, Ore.,
45 m., and Columbia Southern Ry., Biggs to Shanlko, 70 m.; total, 1,277
miles, of which 13 narrow-gauge; river division water lines. 258 miles.
Ocean line to San Francisco, 660 miles. Branch from Elgin, Ore., to
Joseph, 63 miles, also extension of St. John's branch, 20 miles. Is under
construction. In May 1908 branch from Rlparla, Wash., to Lewlston,
Ida., 72 miles, was opened, and In Feb. 1908 Pilot Rock branch. 14 miles.
The Oregon Washington & Idaho RR. is building from Portland, Ore.,

to Puget Sound, about 230 miles, of which Lewiston Jet. to Lewlston,
Idaho, 72 miles, was opened July 7 1908.

ORGANIZATION.—Organized In July 1896. per plan In V. 61. p. 325,
and V. 62, p. 41. Controlled by Union Pacific Ry., directly and through Ore-
gon Short Line. Owns $700,000 1st 5s (entire Issue) of Columbia Southern
Ry., Biggs, Ore., to Shanlko. 71 miles. V. 73, p. 1363.

STOCK.—In July 1908 all except $20,200 com. and $3,410 pref. stock
was owned by Un. Pac. system, being mostly deposited under Ore. Short
Line refunding 4s of 1904. V. 70, p. 177; V. 80, p. 1913.

DIVIDENDS.—On preferred, 1897, 2%; 1898 to Jan. 1909. both lncl.,

4% yearly. On common, 1% July 2 1898; in 1908, 4%. On Feb. 20 1908
an extra div. of 75% was paid on both pref. and com. V. 87, p. 1421.

BONDS.—Consol. 4s (abstract V. 63, p. 928) unissued are mostly re-
served for add'l road at not more than $20,000 per mile. V. 74, p. 206.

EARNINGS.—8 mos., 11908-09 Gross, $8,660,356; net, $4,462,844
July 1 to Feb. 28. J1907-08 Gross, 9,533,376; net, 4,796,101

For 12 mos. ending June 30 1908, gross, $14,149,704: net, $6,842,227.
For year ending June 30 1907, cross, $12,942,815; net. $5,972,994; other

Income, $1,204,362; Interest and taxes, $1,383,572; dividend on pref. stock.
$440,000; bal., surp., $5,353,784.— (V. 86, p. 548; V. 87, p. 1421.)

OREGON SHORT LINE RR.— (See Map Vn. Pac.)—Granger. Wyo., to
Huntington. Ore., 542 miles; branch to Ketchum, Ida., 70 m.; Ogden to Mo-
Cammon, Ida., Ill m.; Pocatello to Silver Bow, Mont., 256 m.; Cache Jet.,

Ida., to Preston, Utah, 42 m.; Ogden, Utah, to Sandy, 50 m.; sundry
branches, &c, 368 m.; Butte to Garrison, Mont., 57 m., owned, but oper.
by Nor. Pac; trackage, 11 m.: total, June 30 1908, 1,507 miles.
On July 7 1903 the portion of the main line from Salt Lake City, Utah, to

Callentes, Nev., 340 m., with some branch mileage and additional completed
road south of Callentes, 512 m. In all, was taken over under purchase by San
Pedro Los Angeles & Salt Lake Ry., the Ore. Short Line acquiring a half In-

terest In the San Pedro L. A. & S. L. V. 79, p. 1705. V. 76, p. 919. 1356;
V. 77, d. 38. Extension to St. Anthony, 70 miles, was completed Dec. 1907.

HISTORY.—Successor March 16 1897 of the Oregon Short Line & Utah
Northern Ry., foreclosed per plan In V. 62. p. 504. 505. Controlled by Un.
Pac, which holds nearly the entire capital stock and the greater part of the
Income A and B bonds. V. 75, p. 1032. Acquisitions In 1906, $36,393,-
432 4H% notes given In part payment maturing In Mch. and Sept. 1907.
V. 84, p. 52, 572, 932. In 1907 acquired $5,685,750 stock and $1,034,000
bonds of Utah Light & Ry., Salt Lake City. V.83.p. 1171: V. 87. p. 1548-9
In April 1909 subscribed for $37,500,000 Sou. Pac. convertible 4% bonds
at 96. V. 88, p. 507.

CAPITAL STOCK.—Authorized, $27,460,100, of which Union Pacific
owns $27,350,700; remainder in treasury. V. 68, p. 188, 381, 474. In 1906
paid 50% dividend. V. 84, p. 52.

BONDS.—Of the $36,500,000 first consols, $22,029,000 were reserved to
retire at maturity the loans not disturbed. The $4,993,000 Utah &
Nor. 7s due July 1 1908 were extended to July 1 1933 at 4%. V. 86, p. 1410.

Series A Incomes, non-cumulative 5 Der cents, have received: In Sept.
1897, 4%; Sept. yearly since, full 5%, at'N. Y. office or Old Co 1

-. Tr., Boston.
Oregon RR. & Navigation stock, viz., $16,281,400 common and $976,900

preferred. Is owned and pledged as special security for the SeriesB incomes,
but dividends thereon are to go to the Short Line company except as needed
to pay to Series B their full interest. In Oct. 1898 3% and in Oct. 1899 to

1908. incl., 4% yearly was paid on Series B. V. 65, p. 572: V. 66, p. 1141.
The Union Pacific owns $4,290,500 and Oregon Short Line $2,564,000 or

$7,185,000 Income "A" bonds and the U. P. $14,804,000 of the $14,841,000
"B" bonds. V. 70, p. 176.
The ref. gold guar. 4s (collat. trust) of 1904 (authorized Issue, $100,000,-

000) are subject to call at 102 V2 since Dec. 1 1907. The bonds were se-

cured by pledge of the following stocks: $5,000,000 Northern Securities;

$18,000,000 pref. and $90,000,000 com. Sou. Pac. and $10,000,000 pref. and
$20,000,000 com. Ore. RR. & Nav. The collateral may be replaced by other
of equal value. Of the bonds, $45,000,000 has been sold, the remaining
$55,000,000 being held In Union Pacific treasury. See abstract of mort-
gage, V. 80, p. 2403. V. 79, p. 2086; V. 80, p. 1913.

EARNINGS.—8 mos., 11908-09 Gross, $11,687,572; net, $6,946,225
July 1 to Feb. 28. J1907-08 Gross, 10,972,374; net. 5,687,612

For 7 mos. ending Jan. 31 1909, net over taxes, $5,941,889, against

$4,887,529 in 1907-08; other income, $5,362,747; fixed charges, $6,139,021;

bal., sur.. $5,165,616. T „ ,_.„ ,
Financial office, 120 B'way, N. Y. City.— (V. 86, p. 1410; V. 88, p. 1002.)

OREGON & SOUTHEASTERN RR.—To extend from Cottage Grove,
Ore., to the Bohemia Mining District. 34 miles, of which Cottage Grove to

Disston, 20 m., completed In Oct. 1906; branches, 4 m.; total, 24 m. Ex-
tension from Disston to Bonlta, 6 m., under construction In Mch. 1909.

Stock authorized, com., $500,000; pref., 7% cum.. $500,000; outstanding.

$400,000 of each; par of shares. $100. Pref. Is subject to call.

Bonds, see table. Pres.,G.B.Hengen,15 William St.,N.Y.— (V.7o,p.l35.)

OSWEGO & SYRACUSE RR.—Owns from Oswego, N. Y., to Syracuse,

N. Y., 35 miles. Leased in 1869 during length of charter and renewal thereof

to the Delaware Lackawanna & Western RR. Co. for «% per year on $1,-

320,400 stock and interest on bonds. The $438,000 7% bonds which ma-
tured March 1 1907 are held in treasury of D. L. & W.—V. 86, p. 543
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Pan-Amer RR (Mex-Quat)—1st M (text) red 105- _c*
Paterson & Hudson Riv—Stock 8% rent NYLE4W
Paterson & Ramapo—Stock (rental guaranty)
Pemigewasset Valley RR—Stock (rental guaranty) --

Pennsylvania RR—Stock $500,000,000 Tr
General mortgage bonds $1,000 and £200 each-.c&r
Consol mtge of 1 Gold registered bonds r

1873 secures
[ Gold coupon bonds c

all equally. [Gold coupon s f 1% not drawn __c*
Q. P. Sterl (s f In 1900) not drawn.c*r&r*

J Gold or sterling xc*r&r*
Bonds (P W & B stock as collateral) r
Collateral trust loan gold not drawn c*
Collateral trust notes $60,000,000
Gold bonds redeemable (text) convertible QP.c*

do do do do c*&r
Philadelphia & Erie mortgage (now first) gold—

c

do do ($5,263,000 are 5s) r
Sunb Haz & Wllk first Series A drawn at 100 c

Second mortgage Income c&r
Sunb & Lewis first mtge $600,000 p & 1 g GuP.c*
West Chester first mortgage assumed
West Penn consol mortgage gold assumed- -PIP.c*
River Front first mortgage assumed
Southwest Penn 1st M s f $5,000 yearly not drawn.

r

Bald Eagle Valley 1st M(sf drawn at 100) .-FP.xr
Junction (Phlia) general mortgage (now first) gold-
Pitts Va & Ch first mtge gold guar p & l--QP.c*&r
Equipment trust gold bonds (s f 5%) not drawn, -c*
Penn rolling stocK trust gold $300,000 dut A&O

—

Penn car trust gold $300,000 paid yearly
Penn car trust gold $700,000 paid yearly
Penn equipment trust gold $200,000 paid yearly. ..

do do $400,000 paid yearly
do do $400,000 paid yearly

Penn steel car trust gold $700,000 paid yearly
x On coupon bonds J & J; on registered bonds A&O

INTEREST OR DIVIDENDS Bonds—Princi-
Miles

of

Dale
of

Size, or
Par

pal, When Due
Stocks—LastAmount Rate When Where Payable, and by

Road Bonds Value Outstanding % Payable Whom Dividend

1903 $1,000 $1,000,000 5g J & J Amer Tr & Sav Bk. Chic Jan 1 1934
14 50 630,000 8 J & J Paterson, N J Jan 1909 4%
14 298,000 8 J & J do Jan 1909 4%

100 541,500 6 F & A Treas Off, Concord. N H Feb 1909 3%
50 314,625,000 6 In 1908 M & N Office, Philadelphia Nov 30 '08 3%

974 1867 $ or £ 19,997,820 6 See x Office, Phlla and London July 1 1910
974 1879 1.000 3,498,000 5 g Q—

M

Office, Philadelphia Sept 1 1919
974 1879 1,000 1,500,000 5 g M & S do do Sept 1 1919
974 1893 1,000 2,686,000 4 g M & N Farmers' L & Tr Co, N Y May 1 1943
974 1895 £200 4,850,000 3^ g J & J London, England July 1 1945
974 1908 $ or £ 40,000,000 4 M & N May 1 1948

1881 1,000 7,438,000 4 J & JlPenn Co for Ins, &c, Phil July 1 1921
1883 1,000 9,786,000 4H g J & D Provident L & T Co, Phil Junel 1913
1907 5,000 &c 60,000,000 5 M & S 15iOfflce, Phlla & London Mch 15 1910
1902 500 &c 19,977,000 SH g M & N Amer Ex Bk, NY; & Phil Nov 1 1912
1905 500 &c 99,614,000 3H g J & D Am Ex Bk, NY, Phil, &c Oct 1 1915

307 1869 1,000 8.680,000 6g J & J Broad St Sta and London July 1 1920
307 1869 1,000 11,143,000 4 g & 5 gA&O Broad St Station, Phlla July 1 1920
43 1878 100 &C al ,000,000 5 M & N do do May 1 1928
43 1878 100 &c 1.349,500 6 M & N do do May 1 1938
56 1896 1,000 500,000 4 g J & J do do July 1 1936
5 1879 100 &c 75,000 5 M & S do do Sept 1919

138 1888 1,000 4,000,000 4 g J & D do do Junel 1928
4.62 1882 1,000 212,000 4^ M & N do do May 1 1912
131 1877 1,000 862,000 7 F & A do do Feb 1 1917
94 1880 1,000 284,000 6 cur J & J Fidelity Trust Co, Phlla July 1 1910

2.96 1900 1,000 725,000 3H gA&O Broad St Station, Phlla Apr 1 1930
1904 1,000 6,000,000 4 g M & N New York& Philadelphia Nov 1 1943
1889 1,000 2,597,000 4g M & S Glrard Trust Co, Phlla Sept 1 1914

-- - "98-'99 1.000 600,000 sh g Q—

J

do do To April 1910
1899 1,000 300,000 3H g Q—

F

do do Nov 1909
1900 1.000 700,000 3H g Q—

F

do do Feb 1910
1900 1,000 400,000 3« g Q—

M

Commercial Tr Co, Phlla Dec 1909-1910
. _ - 1901 1,000 1,200,000 3M g Q—

M

do do June 19091911
1902 1.000 1,200,000 3M S Q—

M

do do Mch 1910-1912
1902 1,000 2,800,000 3H Q—

J

do do July 1909-1912
a In Cludln g $333,6 00 bonds he

I

1

Id alive 1 n sinking fund.

OVERTON COUNTY RR.—Owns Allgood, Tenn., on Southern Ry., to
Livingston, 20 miles; completed March 1906. Extension easterly to Junc-
tion City, Ky., on the Cin. New Orl. & Texas Pac, 76 miles, under construc-
tion. Stock authorized, $250,000, to be increased to $2,500,000. Bonds,
see table above; trustee. Colonial Trust & Savings Bank, Chicago. V. 81,
p. 727. Car trusts, $18,000. Gross earnings in 1906, $70,000; net, $52,-
000; dividends (5%), $12,500. Pres., Geo. L. Wilkins, Chicago; Sec. and
Treas., E. C. Knight, Livingston, Tenn.— (V. 83, p. 626; V. 84, p. 103.)

OWENSBORO & NASHVILLE RY.—Owns from Owensboro, Ky., to
Adairville, Ky., 84 miles; Mud River branch, 4 miles. Operated by
Louisville & Nashville RR., which owns the $1,156,525 stock (par, $100)
and the $1,200,000 first mortgage bonds—all these bonds and most of the
stock being pledged under its trust deeds.

OZAR K & CHEROKEE CENTRAL RY—See St. Louis & San Francisco.

PACIFIC & EASTERN RY.—Owns Medford to Eagle Point. Ore., 11
miles. To be extended 89 miles to Butte Falls and Klamath Falls, making
about 100 miles. In Feb. 1908 control was sold to Hunt Lewis of Port-
land, Ore., and Edgar Hunt of Medford, Ore., and associates. V. 86, p.
481. Acquired the Medford & Crater Lake RR., bid in at receiver's sale

May 11 1907. Stock authorized, $1,000,000; outstanding, $500,000; par,
$100. Bonds (Oregon Trust & Savings Bank of Portland, Ore., trustee)
are subject to call after 10 years at 105; outstanding June 1907, $200,000.
V. 84, p. 1552. Pres., W. Cooper Morris; V.-P., S. W. Stryker; Sec,
Treas. and Gen. Mgr., Geo. Estes, Portland, Ore.—V. 86, p. 481.

PACIFIC RAILWAY & NAVIGATION CO.—V. 85, p. 1210.

PAN-AMERICAN RR. (MEXICO-GUATEM ALA) .—Projected from San
Geronimo, Mex., on the National Tehuantepec RR., southeasterly to the
Guatemala border, about 300 miles, with connections to the City of Guate-
mala, of which 225 miles operated In March 1908; balance was under con-
struction. Mexican Government subsidy about $10,000 gold per mile.
Stock authorized, $10,000,000; outstanding April 1906, $1,084,600. Bonds
authorized, $12,000 per mile of main track, but limited by supplemental
mtge. to $8,000 per mile until the net earnings are double the Interest charge
on the entire authorized amount. In 1906 $1,000,000 bonds were sold.

Pres., D. P. Doak, Los Angeles, Cal.— (V. 82, p. 693; V. 83. p. 213, 436.)

PANAMA RR.—See Issue of Jan. 1908.

PATERSON & HUDSON RIVER.—Owns from Marlon. Jersey City.
N.J. (south of Bergen Junction) , to Paterson, N. J., 14 miles; double track.
Leased in perpetuity at $48,400 per year for road, $5,000 for land In Jersey
City and taxes, to Erie RR., forming part of main line.

PATERSON & RAMAPO RR.—Owns from Paterson, N. J., to New York
State Line, 14 miles, double track, part of main line of Erie RR., to which
leased Sept. 1852 during legal existence, at $26,500.

PEMIGEWASSET VALLEY RR.—Plymouth, N. H.. to Lincoln, N. H..
23 m. Leased to Concord & Mont, for 6% on stock; op. by Bos. & Maine.

PENNSYLVANIA RR.

—

(See Maps.)—The system, as shown on the
adjoining maps, extends from New York City westerly, via Philadelphia,
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the
north and to Washington, Cincinnati, Louisville & St. Louis on the south.
The total system on Jan. 1 1909 aggregated 11,293 miles, of which 3,862
miles represents the mileage operated directly under the caption "the lines
east of Pittsburgh and Erie," and 2,914 the mileage operated directly under
the caption "the lines west of Pittsburgh and Erie," the latter being more
fully described under the title Pennsylvania Company and Pittsburgh Cin-
cinnati Chicago & St. Louis. The other lines are operated Independently.

East of Pittsburgh and Erie. r Miles.
Main Line and Branches— Miles.

Philadelphia to Columbia, Pa.. 81
Phlla. , Pa., to New Bos. Jet., &c. 293
Harrisburg, Pa., to Pittsb., Pa. 245
Erie, Pa., to Sunbury, &c 307
Branches and spurs. 895

Total main line & branches ..1,821
Lines oper. by lease or contract—

Har. Ports. Mt.Joy. & Lan. RR.*
Dillersville to Harrisb.,Pa.,&c. 53

United New Jersey RR.,* Tren-
ton to Jersey City, &c 149

Philadelphia & Trenton RR.'.. 26
Allegheny Valley Ry.* 264
Western New York & Penn.*.. 554
Connecting Railway* 37

Lines operated under contract—
Cambria & Clearfield RR.' 393
Belvldere Delaware RR.* 81
Phlla. & Long Branch RR 49
Delaware River RR. & Bridge' 10
Other lines (Incl. D. & R. Canal

66 m., and ferries, 2 m.) 467

Total In Penn. RR. statistlcs.3,862|
•See each company's statement.

Trackage 268
REPORTED SEPARATELY—

Phlla. Bait. & Washington 710
Northern Central Ry* 447
West Jersey & Seashore RR.*.. 339
Cumberland Valley RR.* 163
Long Island* 392
Bait. Ches. & Atlantic Ry 88
Maryland Delaware & Virginia. 78
Rosslyn Connecting 2
Philadelphia & Camden Ferry.. 1

Grand total east of P. & E... 6,348
West of Pittsburgh and Erie.
REPORTED DIRECTLY

—

Pitts. Cin. Chic. & St. Louis*. .1.569
Pennsylvania Company lines*. .1,345

Total reported directly 2,914
REPORTED SEPARATELY

—

Grand Rapids & Indiana lines*. 575
Vandalla RR.* 923
Other lines (see Pennsylvania
Company statement) 537

Total system Jan. 1 1909... 11,297

ORGANIZATION. LEASES, &c.—The charter of the Pennsylvania RR.
was dated April 13 1846. The Pennsylvania Company controls all the lines
west of Pittsburgh and Erie, the Pennsylvania RR. Co. holding all Its stock.
In 1900 acquired most of stock and Income bonds of Western New York &
Pennsylvania. V. 72, p. 481.
The Western New York & Pennsylvania Ry. and the Allegheny Valley

Ry. were taken over under lease In 1900. In May 1900 purchased a
majority of Long Island RR. stock. V. 72. p. 481. western Pennsylvania
and other roads connecting with the main line were merged April 1 1903,
the Pittsburgh Virginia & Charleston In 1905 and the Philadelphia & Erie

May 1 1907. V. 76, p. 486, 594; V. 80, p. 1112; V. 84, p. 1183. The
stockholders voted March 13 1906 to purchase the Allegheny Valley Ry.,
South West Pennsylvania Ry. and York Haven & Row. RR. and on March
10 1908 to purchase the Southwest Connecting Ry., Junction RR. and Bald
Eagle Valley RR. V. 82, p. 453, 629; V. 84, p. 626; V. 86, p. 422.

In Jan. 1909 $2,492,750 of the New York Philadelphia & Norfolk $2,500,-
000 stock had accepted the offer to buy the stock with 4% 40-year trust cer-
tificates, guaranteed principal and Interest by Pennsylvania RR., on the
basis of $3,000 ctfs. for $1,000 stock. V. 86, p. 1590; V. 88, p. 631.
SECURITIES OWNED.—The total cost of these to Jan. 1 1909 was

$232,094,794: many of which are pledged to secure Pennsylvania issues.
Revenue derived from these securities in 1908, $11,287,744.
DIVS. "88. '89. '90. '91. '92. '93 to'99. '00-May'06. Nov. '06. '07. '08.
P. C__ 5 5 5H 6 6 5 yearly. 6 yearly. 3 >3 7 6

In 1893 paid also 2% in scrip.

STOCK.—The stockholders March 10 1903 authorized an Increase In
stock from $251,700,000 to $400,000,000, to be made from time to time in
the discretion of the directors. Of the stock, $20,980,350 was Issued April
1903 in exchange for convertible debentures. (See below.) In 1903 sold
$75,094,750 new stock at $60 per $50 share. V. 76, p. 383, 488, 594, 706,
1193; V. 77, p. 37, 770. In 1905 $1,106,650 stock was being issued in
exchange for the Southwest Pennsylvania Ry. minority stock per terms In
V. 80, p. 2458, and in 1906 $2,980,000 stock in exchange for the $5,296,750
Allegheny Valley minority preferred stock at the rate of $56 25 Pennsylvania
stock for $100; over 90% of said preferred having assented. V. 81, p. 1493;
V. 82, p. 752. In Jan. 1907 $1,694,400 was being Issued In exchange for
Cumberland Valley stock and $4,485,200, dollar for dollar, for the minority
Philadelphia & Erie stock. V. 84, p. 103, 159, 221, 391. In Sept. 1907
$2,289,000 was being issued at the rate of 3 shares of stock and $50 for
each share of Bald Eagle Valley minority stock, over nine-tenths of which
had been acquired. V. 85, p. 98.

Stockholders on March 12 1907 authorized Increase of the stock and
bonds by $100,000,000 each, to be issued from time to time as required,
$60,000,000 collateral trust 5% gold notes dated March 15 1907 forming
part of the $100,000,000 bonds and the $40,000,000 4s sold April 1908
the remainder. V. 84, p. 103, 626; V. 86, p. 1043. Stockholders voted
March 9 1909 to Increase the company's Indebtedness by $80,000,000 to
provide for the $60,000,000 5% notes maturing March 15 1910 and $20,-
000,000 general 6s maturing July 1 1910. V. 88, p. 101, 686. 824.

BONDS.

—

Consolidated mortgage of 1873, see "Supplement" of Oct. 1901.
In April 1908 $40,000,000 4% consols were sold. V. 86, p. 1043, 1101.

In 1902 were Issued $50,000,000 10-year 3 H% gold bonds, dated Nov. 1

1902, of which $30,006,500 were converted In Jan. 1908 Into stock at $70
per share and balance are convertible at holders' option at $70 per share at
any time; they may be called for payment at 102 H on any Int. day, but If

called converted on basis stated. See V. 74, p. 577; V. 87, p. 1421.
In 1905 stockholders subscribed at par for part of $100,000,000 of 3 H%

gold bonds, the balance being taken by a syndicate. The bonds are (since
Dec. 1 1905) convertible at option of holder at any time Into stock at $75
per $50 share unless previously called for redemption on Dec. 1 1910, or
at any subsequent Interest period on 90 clays' notice, at par and Interest; but
when so called they may be converted up to 30 days prior to the date named
In said notice for redemption. A part of the proceeds was used to retire the
$27,480,000 6% bonds maturing June and July 1905; balance for Improve-
ments. See V. 80, p. 1112, 1236, 1913; V. 81, p. 1437.

As to new bonds authorized In 1907 and 1908, see STOCK above.
GENERAL FINANCES.— In 1901 obtained control of the Pennsylvania

and Cambria Steel cos. See "Industrial cos." and V. 72, p. 1280; V. 82, p. 805.
In 1909 the company was actively constructing a passenger electric tunnel

railroad from Jersey City under the North River to a central passenger
station at 33d St. and 7th Ave., New York City, and thence under the East
River to a connection with the Long Island RR. In Long Island City,
under the name of Pennsylvania Tunnel & Terminal RR.
The tunnel will be completed In 1910, affording entrance Into New York

City for the Pennsylvania RR. and Long Island RR. and permitting through
trains by rail direct from the South and West to all points in New England
via the bridge from Mott Haven to Long Island, which Is to be built by the
New York Connecting RR.; see V. 71. p. 913: V. 72, p. 1280: V. 73. p.
1264; V. 74. p. 380, 478, 831. 884. 1308: V. 75, p. 1203. 1302. 1355; V.
82, p. 1269; V. 84, p. 340, 1552; V. 86, p. 608; V. 87, p. 813, 1238; V.
88. p. 631.
The $60,000,000 3-year 5% notes, dated March 15 1907. provided for

the payment of the $50,000,000 Pennsylvania Co. notes maturing Nov. 1

1907 and construction, &c, requirements In 1907. They are secured by
deposit of $45,000,000 Penn. RR. 4% equipment certs., $10,000,000 water-
supply 4% trust certs, and $8,800,000 Penn. Co. stock. V. 84, p. 451, 571.

In June 1906 the Issue of $50,000,000 (250,000,000 francs) French loan
(Penn. Co. guar. 3 %% bonds) was sold to pay part of cost ($42,000,000)
of equipment and completion of the water-supply system.

In April 1908 $40,000,000 4% consols were sold to provide for completion
of New York terminals and other construction work. V. 86, p. 1043, 1101:
V. 88, p. 631.
On Dec. 31 1907 the Pennsylvania Company held (V. 86, p. 1281) the

subjoined amounts of the following Issues (compare table above), received
In whole or In part In connection with aforesaid French Issue.
Pa. Steel Roll. Stk.Tr.4%. $2,400,000 1 Penn. Gen. Frt. Eq. Tr.
Pa. Steel Freight Car Tr. 4% '07, $100,000,000. $19, 918,000
4% gold.. 8,300,000 Pennsylvania RR. Water

Pa.Stcel Eq.Imp.Tr.4%-. 9,000,0001 Supply Trust 4% 10,000.000
As to $100,000,000 equip, trust auth. In 1907, see V. 84, p. 231. 340. -I

In Sept. 1906 about half of the company's holdings in Baltimore & Ohio
(see that company) and Norfolk & Western stock were sold, realizing about
$50,000,000: also In Dec. 1900 $15, 030,000 Chesapeake & Ohio stock.
V. 83, p. 562, 1412; V. 85, p. 655. t

In Nov. 1900 the dividend rate was increased from 6% to 7%, but In

May 1908 again reduced to 6%. On Feb. 1 1908 passenger rates were re-

stored to old basis, the 2-cent law In Pennsylvania having been 1 declared
unconstitutional. V. 80, p. 280, 280.

Increase in stk. and bonds auth. Mch. 1908 and 1909. sec "Stock" above
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Pennsylvania RR

—

(Concluded)—
Penn steel car trust gold $300,000 paid yearly
Penn steel equipment trust gold $500,000 paid yrly

do do do $500,000 paid yrly
do rolling stock trust gold $500,000 pd yrly
do do do $200,000 pd yrly
do do do $300,000 pd yrly

Pennsylvania Steel freight car trust
do do do

Pennsylvania Steel equipment Improvement trust
Pennsylvania general freight equipment trust
Delaware Avenue Bloodgood property r

Penn RR real estate purch money gold M..F.c*&r
Pennsylvania Company—Bonds gold guar c*&r
Guar tr certs $20,000,000 g gu Pa RR Ser A r

do do do do SerB.GP.c*.
do do do do Ser C c*
do do do do Ser D GP

Gold loan $1,334,000 drawn yrly g gu Pa RR--.GP
Gold loan red after 15 yrs (guar V 83 p 1229). GP.c*
French loan 250,000.000 fr guar red from 1918.. GP

Penn Monongahela & Sou—1st M $1,000,000 g GP
Pennsylvania & North Western—See Cambria & Clear
Peoria & Bureau Valley—Stock rental (see text)
Peoria & Eastern—Ind Bloom & W 1st M pf.-Ce.c&r

Ohio Indiana & West 1st M pref gold lnt guar.Ce.c*
Peo & E 1st (cons) M $10,000,000 lnt guar Ce.c*
Income mortgage non-cumulative Ce.c

Peoria & Pekin Union—First mortgage gold Ce.c
Second mortgage gold Ce.c

Peoria Ry Term—First M gu g red 102 beg 1917. IC.c*
Pere Marquette—Common stock $16,000,000..

First pref (also as to assets) 4% cum after 3 H years
Second preferred 4% non-cumulative
Refund M $60,000,000 g gu p & 1 (end) Ce.c*&r
Debentures $5 .000,000
Chic & West Mich 1st M ($12,000 per mlle)..NB.c*

Miles
of

Road

fleldR
47

202
342
342
342
20
20

480

Date
of

Bonds

1902
1902
1903
1903
1903
1905
1905
1906
1906
1906
1892
1893
1881
1897
1901
1902
1904
1901
1906
1906
1908

1879
1888
1890
1890
1881
1885
1907

1905
1907
1881

Size, or
Par
Value

$1,000
1.000
1.000
1,000
1,000
1,000
1,000
1.000
1,000

1.000
1,000
1,000
1,000
1.000
1.000
1,000
1,000
1,000

500 fr &c

100
100 &c
500 &c
1,000
1,000
1,000
1,000
1.000
100
100
100

1,000

1.000

Amount
Outstanding

$1,200,000
2.000,000
2,000,000
2,000,000
1,000.000
1,800,000
4.900,000
2,700,000
7,000,000

28,300,000
200.000

2,000,000
19,467,000
4.656,000
9,254,000
4,781.000

10.000,000
10,662.000
20,000,000
48,262,548

540,000

1,500
985
500

8,500
4,000
1.495,
1,499
930,

16,000
,12,000,

9,207
5,000
5,758

000
100
000
000
000
000
000
000
000
000

000
000
,000

INTEREST OR DIVIDENDS.

Rate
%

SH
i'A g
3M g
3M g
3^ g
4 S
4
4
4
4
4.4
4 g
4)4 g
3H g
3M g
3X g
3^ g
3H g
4 g
3%
4g
8
4
5g
4
4
6g
4« g
4 g

When
Pat/able

Where Payable, and bv
Whom

4 g
6
5

Q—

J

Q—

M

Q—

M

Q—

F

Q—

F

Q—

M

Q—

S

Q—

J

Q—

J

Q—

F

M & S
M &
J &
M &
F &
J & Dj
J & D
M & N
A & O
J & D
J & J

F & A
A & O
Q—

J

A & O
April
Q—

F

M & N
J & J

& J
& J
& D

Commercial Tr Co, Phlla
do do
do do
do do
do do
do do
do do
do do
do do

Fidelity Trust Co, Phlla
Philadelphia
Farmers' L & Tr Co, N Y
National City Bank, N Y
Union Tr, N Y; & Phlla
lAmer Ex Bk, N Y. &/
/Glrard Trust Co, Phlla)
Phlla. Pa. and New York
NewYork & Philadelphia
Glrard Tr Co. Phlla&N Y
Cred Lyon, &c, Paris, Fr
Philadelphia, Pa

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

Chic R I & Pac Ry, N
J P Morgan & Co. N

do do
do do

4% paid April 1 1908
Central Trust Co, N

do do
New York

Oct
Dec
Men
May
Aug
May
Sept
June
Jan
1908
Sept
May
July
Sept
Feb
Dec
Dec
Nov
Apr
June
Jan

1909-1912
1909-1912
1910-1913
1910-1913
1909-1913
1910-1915
1909-1915
1909 1916
1910-1916
-1916
1 1912
1 1923
1 1921
1937
1941
1942
1944
1916
1931

15 1921
1 1948

J P Morgan & Co, N Y

J P Morgan & Co. N Y

Feb 10 1909 4%
Apr "

Apr
Apr
Apr
Feb
Feb
Jan

1940
1938
1940
1990
1921
1921
1937

Jan 1 1955
July 1 1912
Dec 1 1921

New bond Issues of affiliated companies In 1903-09 Include In part:
New York Bay 4s $3,840,000
Phlla. Bait. & Wash. 4s_. 15, 000,000
Long Island RR. 4s, guar. 22, 408.000
Penn. Co. 4 H % gu. notes 50,000,000
Penn. Co. 3 M % gu.tr.ctfs. 15,000,000
Penn. Co. 4% bonds 20,000,000

Pen. Mon. & South. 4s... $540,000
Penn. Co. French fr. loan. 48,262.548
Pitts. Va. & Charl. 4s, gu. 6,000,000
Pitts. Cln. Chi. & St. L... 10,000,000
Vandalla RR 10,000,000
Washington Terminal Co. 10,000,000

In June 1903 allied Interests purchased $6,924,200 of the $11,000,000
Hocking Valley Ry. com. stock; see that company, V. 77, p. 1225.

LATEST EARNINGS.—Jan. 1 to Feb. 28 (2 mos.) , directly operated:
Lines east of Pittsburgh] 1909 Gross, $21,534,972; net, $4,518,508

and Erie /1908 Gross, 20,378,272; net, 3,914.908
Lines west of P. and E., inc. or dec. .Gross, inc. 947,900; net, inc. 190,200
ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is

held at Philadelphia on second Tuesday In March. The report for 1908 wa s

given In V. 88, p. 622, 630; see also editorial, p. 598.

EARNINGS OF ALL LINES BOTH EAST & WEST OF PITTS. & ERIE.
1908. 1907.

Year ending Dec. 31— $ $
Gross earnings 276,338,804 326,785,526
Net earnings (over taxes).. 70,733,268 78,169,566

REPORT OF PENNSYLVANIA RAILROAD COMPANY.
Year ending Dec. 31

—

1908. 1907. 1906.
Miles operated 3,862 3,858 3.820
Gross earnings $136,296,871$164,812,825$148,239,882
Net earnings (overtaxes) 34,895,878
Int. on Pa. RR. investments 11,287,744
Int. on United N. J. securities 213,603
Int. for use of equipment 301,576
Interest general account 2,143,439
General int
Rents

and miscellaneous. 248,717
193,623

Gross income $49,284,580
Deduct—Rentals $6,437,357

Interest on funded debt 12,620,296
Int. on mtgs. and ground rents 14,030
Car trust payments 5,601 ,693
Equipment trust loan sink. fund.. 79,797
General int. and miscellaneous 123,013

41,226,313
10.440,955

234,472
718,118

2,095,112
195,770
109,680

$55,020,420
$9,126,234
10,412,488

7,955
4,782,686
101,937
164,758

42,719,204
11,741,184

346,109
395,041

~~~62~,629

239,299

$55,503,466
$10,929,250

7,387,652
11,805

4,979,147
68,400

• 698,950

Total $24,876,186 $24,596,058 $24,075,204
Balance $24,408,394 $30,424,362 $31,428,261
Payments to trust funds $197,321
Consol. mortgage sink, fund, &c 137,280
Extraordinary expenses 3,538,981
Dividends 18,875,680
Per cent 6%
do do per cent 6%

Extraordinary expense fund

$270,302
133.550

3,260,651
21,908,435

7%
7%

2,50o!oOO

$225,956
131,170

8,701,475
19,869,661
6H%6^%

2,500,000

Total dividends, extraord'y, &c... $22,749, 263 $28,072,938 $31,428,261
Balance, surplus $1,659,131 $2,351,424
Bal., profit and loss Dec. 31 $24,254,800 $24,725,484 $24,725,484
OFFICERS.—Pres., James McCrea; 1st V.-P., Charles E. Pugh; 2d V.-P.,

Samuel Rea; 3d V.-P., J. B. Thayer Jr.; 4th V.-P., Henry Tatnall; 5th
V.-P. and Gen. Mgr., W. W. Atterbury; Treas., J. F. Fahnestock; Sec,
Lewis Neilson. New York office, 85 Cedar St.

Directors—Percival Roberts Jr., N. Parker Shortrldge, Rudulph Ellis,
Charles E. Ingersoll, Clement A. Grlscom, Henry C. Frlck, William H.
Barnes, Geo. Wood, C. Stuart Patterson. Effingham B. Morris, Thomas
DeWltt Cuyler, Jas. McCrea, Lincoln Godfrey, John P. Green, Charles E.
Pugh, Samuel Rea, John B. Thayer.—(V. 88, p. 630, 686, 824, 945.)

PENNSYLVANIA COMPANY.— (See Maps Pennsylvania RR.)—Oper-
ates all the Pennsylvania Railroad lines west of Pitts. Owns none in fee.

Leased by transfer from Pa. RR.;
Miles.

Plttsb.Ft. W. & Chicago *470.53
Massllion & Cleveland 12.23
Erie & Pittsburgh *82.97
Cleveland & Pittsburgh *205.67

Leased directly by Pa. Co.;
Pitts. Youngs. & Ashta. Ry.*137.54
Toledo Wal. Val. & Ohio *234.29

Controlled by stock or otherwise;
Cleveland & Marietta. *103.68
Pitts. Ohio Val. & Cine 15.09
Marginal RR.. Beav. F., Pa. 3.53
South Chic. & Southern 22.89
Branches W.N.Y.& Pa. Ry.. 51.52
Youngstown & Ravenna 2.28

Controlled by stock, &c; Miles
Pitts. Cln. Chic. & St. L.-.*l,414.92
Cln. & Muskingum Valley... *148.46
Waynesburg & Washington. 28.16
Cln. Leb. & Northern 45.44
Grand Rapids & Indiana 425.70
Musk. Gr. Rap. & Ind 36.85
Traverse City RR 26.00
Cln. Rich. & Fort Wayne. *85.83

Vandalla RR... *657.48
Terre Haute & Peoria RR 145.12
Cleve. Akron & Columbus 193.47
Wheeling Terminal Ry 9.65
Louisville Bridge 2.46

Controlled Jointly;
Central Indiana *117.58
Pitts. Chartlers & Yough *19.69
Tol. Peoria & Western *230.70
Trackage 169.81

• See this company. Total of all lines 5,109.51
ORGANIZATION.—Chartered in Penna. April 7 1870. Its $60,000,000

stock Is owned by the Pennsylvania Railroad. On Dec. 31 '08 the Penn. Co.
owned sundry stocks and bonds having value per balance sheet of $174,-
695. 637,and yielding In '08 an Income of $10,994 ,375. See list V. 84, p. 928.
DIVS.— 1 '92. '93. '94. "95-'00. '01. '02. '03. '04. "05. "06. '07. 1908.

Per cent J 4 4 4 None. 3345567 7
BONDS.—The gold bonds of 1921 are secured by leases of P. Ft. W. &

C, the Cleve. & Plttsb. and Erie & Plttsb. railroads and of bonds and
stocks having a par value in 1908 of $25,030,600, as well as real estate.
The guaranteed trust certificates, "A," "B" and "C," were Issued by

Glrard Trust Co., Philadelphia, as trustee, under a deed of trust made by

Total Penna. Co. lines 1,342.22

the Penn. Co. and the Penn. RR. Co., whereby the Penn. Co. has pledged
an equal amount at par of the 7% guar, special stock of the Plttsb. Ft. W
& Chic. Ry. Co. The total authorized Issue of the trust certificates Is $20,-
000,000, each series to be secured by deposit of shares of the special guar-
anteed stock to an amount equal to the par value of the series, the sinking
fund having retired $1,309,000 to Dec. 31 1908. See V. 65. p. 368. 572.
1116; V. 67, p. 122; V. 72. p. 339, 490.
The $10,000,000 guar. 3^% trust certificates. Series "D," sold late in

1904, are part of a $20,000,000 Issue to be Issued In series and secured by an
equal amount of Plttsb. Ft. W. & Chicago guar, stock. V. 79, p. 2457.
The SH% gold loan of 1901 was Issued to pay for acquisitions of stocks of

the Pennsylvania and Cambria Steel companies. They are guar., p. and I.,

by Penna. RR., and are subject to call for redemption Nov. 1 annually
by lot at par In 15 equal drawings. V. 73, p. 843, 957. Collateral Dec.
1908 consisted of $16,800,850 par value of stock Issues.
The $20,000,000 gold loan 4s of 1906, guaranteed, were In Oct. 1908

secured by deposit of $12,500,000 Pitts. Cin. Chic. & St. Louis common and
$2,250,000 pref. stock, $4,000,000 Vandalia RR. stock, $3,660,100 West
Jersey & Sea Shore common stock, $1,416,500 Cleve. & Pitts, betterment
stock and $3,226,800 of other stocks and bonds of railroads of system; total
par value of collateral, $27,053,400. V. 82, p. 335; V. 83, p. 1229. Car
trusts June 30 1908, $9,795,528.
The 250,000,000 French franc Z%% guaranteed loan of 1906 Is payable,

p. & !.. In francs. Denomination 500 and 2.500 francs. V. 82. p. 1439.

EARNINGS.—8 mos. ,11908-09. .Gross, $27,236,327; net, $9,818,530
July 1 to Feb. 28. J 1907-08. -Gross, 31,418,128; net, 9,636,256

REPORT.—Report for year 1907 in V. 86, p. 1281. In 1908, gross earn-
ings, $39,423,796; net, $10,407,912; other Income, $11,427,571; interest,
rentals, &c, $12,752,473; loan ctfs. redeemed, sink, fund, &c, $1,945,295;
dividend (7%), $4,200,000; extraordinary exp. fund, $2,500,000; bal., sur.,
$434,715.— (V. 86, p. 1281. 1590; V. 87, p. 873.)

PENNSYLVANIA MONONGAHELA & SOUTHERN RR.—Owns from
west bank of Monongahela River, about 4 54 miles southwest of West
Brownsville Station, Pa., along west side of Monongahela River, to mouth
of Little Whltely Creek, 18 miles. Stock, $553,000, all owned by Penn-
sylvania RR. In 1908 made a mortgage to secure $1,000,000 bonds. See
table above. (V. 86. p. 982.)

PEORIA & BUREAU VALLEY RR.—Peoria to Bureau Jet., 111., 47
miles. Leased In 1854 to Chicago Rock Island & Pacific Ry for $125,000
yearly; dividends, usually 8% yearly, occasionally more; Feb. 1908, 1%
extra.— (V. 86, p. 169.)

PEORIA & EASTERN RY.— (See Maps N. Y.Cent. & Hudson River RR.)—Owns from Pekln, 111., to Indianapolis, Ind., 202 ih., and has alien of $5,-
000,000 on Springfield Division, Indianapolis to Springfield, Ohio, 141 m.;
trackage. Pekln to Peoria, 9 m.; total operated, 352 miles.
LEASE, &c.—Formerly Ohio Indiana & Western, sold in foreclosure la

1890, reorganized per V. 49, p. 616. Leased till April 1 1940 to Clev. Cln.
Chic. & St. L., which guarantees Interest, but not principal, of the 1st con-
sols and the underlying bonds, and owns one-half of the $10,000,000 stock,
par, $100. See "Supp." of Jan. 1894 as to provisions respecting any surplus
over charges. Company owns $125,000 stock of the Peo. & Pekln Union
Ry., on which 6% yearly was paid 1895-1902 and 5% In 1905. V. 74, p. 152.
BONDS.—See abstracts of mtges. of 1890 In V. 51. p. 246. and of Ohio

Ind. & West. mtge.. V. 47, p. 201.
INCOMES.—Dividend on Incomes, 4% yearly, paid April 1 1902 to 1908.

both inclusive. 1909, none. V. 88, p. 565.

EARNINGS.—2 mos.,/1909 Gross, $419,041; net, $83,757
Jan. 1 to Feb. 28. 11908. Gross, 460.844; net. 148,355

REPORT for 1908 was in V. 88, p. 767.
Cal. Year— Gross. Net. Other inc. * Charges. Balance.
1908 $2,764,463 $521,445 $3,329 $560,247 def.$35,472
1907 3,010,347 705,310 15,102 713,067 sur. 7,345

•Includes $160,000 (4%) int. on incomes in 1907.—(V. 88, p. 296, 565.)

PEORIA & PEKIN UNION RY.—Owns Pekln to Peoria, on both sides
of Illinois River, and yards at and opposite Peoria. Mileage main track,
18.14; second main track, 8.80; total main track, 26.94 miles. Mileage of
side and yard tracks, 67.38. Capital stock, $1,000,000. Owned by Peoria
& East. (Clev. Cln. Chic. & St. L. system). Chic. & North Western, Chic.
Peo. & St. L., 111. Central system. Lake Erie & Western and Tol. Peo. &
West comoanles. Dividends 1895-1902. 6% per annum; 1903, 4%; 1905,
5%. Earnings for year ending June 30 1907, gross, $916,325; net, $275,808;
total, deductions, $274,664. Pres., H. K. Pinkney.— (V. 85, p. 577.)

PEORIA RAILWAY TERMINAL CO.—Owns terminal road between
Peoria and Pekln, 111., 8 miles, over private right of way, and local lines;

total, 21 miles; 29 H miles of track. 70-lb. rails. Has rights over 5 miles
of local street railway In Peoria, with privilege of transferring over 46 miles
additional. Freight and through passenger business handled by steam.
Local passenger business In and between Peoria, Pekln and Crescent by
electricity. Has union depots In both Peoria and Pekln. Owns a 1 ,000-ft.

steel drawbridge over the Illinois River. Franchise perpetual. Successor
to Peoria & Pekln Terminal Ry.. foreclosed Feb. 9 1907. Stock, $1,000,000,
all owned by Chicago R. I. & Pac. and Chlcago& Alton, which guarantee
the bonds, prln. and Int. Form, V. 85, p. 161. President. W. T. Irwin;
Sec. W. J. Jack; Treas.. Fred. H. Smith.— (V. 86, p. 338.)

PERE MARQUETTE RR.—The road Includes
Lines owned— Miles.

Alexis (near Toledo) to Ludlng-
ton, on Lake Michigan 389

Plymouth to Bay View, Mich 412
Porter, Ind., to Gr. Rap., Mich_.138
Saginaw to Port Huron 90
Pt. Huron to Grindstone City 125
Grand Ledge to Big Rapids 142
Allegan to Pentwater 127
Walkervllle to St. Thomas. 127
Sarnla to Rondeau 72

Miles.
Other lines, branches, &c 341

Trackage ...111
St. Thomas, Ont., to Internat'l

Bridge and Niagara, N. Y 136
Other trackage 120
Leased (Q. R. Kal. & S. E.)—

Rapid City to Stratford 40
London & Port Stanley 24

Total 2.394
Operates ear ferries Ludlngton to Milwaukee and Manitowoc.
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Pere Mai ouette {Concluded)— Underlying Bonds—
Det G R & W 1st cons (now 1st) M law money.OB.c*
Flint & Pere Marq mtge ($1,000,000 are 4s) gold-.c

First consolidated mortgage gold Ce.c*
Pt Huron Dlv first mtge ($3,500,000) g Ce.c*
Toledo Division first mortgage gold- lB.c*

Ch & N M 1st M gu p & 1 end by Ch & W M.-OB.c*
RWlnthrop&Co eq notes g$76,000 due s-a(V79pl642
Marquette equip first mtge guar sink fund call at par
Equipment notes due $650,000 yearly FC
Kleybolte equipment trustlJune 30 1908
Pere Marquette consol mtge $50,000,000 F.c&r
Lake Erie River Dlv coll trust mtge gold Mo
Collateral trust mortgage gold call par

Saginaw Tus & Huron first mtge assumed N
Grand Rapids Beldlng & Sag 1st M assumed
Pere Marquette of Indiana call 105 assumed K.c*
Marq <St B D & N guar p & I call 105 sinking fund.c*

do do debenture guar p &1 ..c*
Obllg for fr cars part mthly June 3d '08 (V 82 p 752)

Perkiomen—1st M Ser 1 (1st loan) g gu p & l..PeP.c•
First M Ser 2 (2d loan) g guar p & 1 (endK-.PeP.c*

Peterborough RR—Stock (rental 4%)
Petersburg RR—See Atlantic Coast Line RR
Phila& Bait Cent—1st M $2,500,000 ($1,200,000 4 Hs)
Pbila Baltimore & Wash—Stock auth4$25,350,450___
P W & B (old Co) plain bonds.. 1 l„r

Plain bonds
I All secured |..r

Plain bonds y by 1903 |..r
Plain bonds gold mortgage.
Plain bonds gold J

Bait & Potomac 1st M (tun) gold s f not drawn
Flrstf'mtge road guar gold sink fd not drawn..xc*

First mortgage $20,000,000 gold. Mo.c'&r
Plain bonds gold due $500,000 yearly c*

Phila & Ches V—1st M pref ola 5s red '96 gold.PeP.c*
First mtge old 4s not pref lnt reduced In '96 g. PeP.c*

l--r
J-.r
_xc*

Miles
of

Road.

380
280
400
235
19
89

202

66
28

Text

38.3
38.3

74

IK
92

214

Date
of

Bonds.

1897
1880
1889
1889
1897
1891
1904
1900
1908
1905
1901
1903
1903
1900
1899
1903
1903
1905
1906
1888
1888

1881

1880
1887
1887
1891
1892
1871
1871
1904
1909
1888
1888

Size, or
Par

Value.

$500 &c
1.000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

1,000 &c
1.000

1,000
1,000
1,000
1,000
1.000

100 &c
1,000
100

1.000
50

1,000
1,000
1,000
1,000
1.000
1,000
1,000

,000 &c
1,000
500
500

Amount
Outstanding

$5,379
5,000
2,850
3,325
400

1,667
836
221

1,950
549

8,382
3,000
2,870
1,000
260
675
396
100

3,038
799

1,125
385

2,200
25.138
1,000
1,000
1,000
930

1,000
1,500
3,000

10.570
5,000
280
100

,000
.000
,000
000
,000
.000
,000
.000
,000
,948
,000
.000
.000
,000
,000
,000
,000
,000
,893
,600
,000
,000

000
000
000
000
000
000
000
000
000
000
000
510
000

INTEREST OR DIVIDENDS.

Rate
%

4
I g & 6 g

5g
5g
5g
5
4« g
5
6
AYi
4 g
4H g
4 g
4 g
5g
4 g
4H g
5
5
5g
5g
4

4H& 5
4 In 1908

5
4
4
4 g
4 g
6g
6g
4 g
4 g
4g
3g

When
Payable.

A
A
M
A
J
M
A.

A
M
A
J
F
J
F
M
M
A
J

& O
& O
& N
& O
& J
& N
& O
& O
& s
& o

M
J
J
A
M
J
A
J
A
M
J
A
A

—J
—J
& O

& N
& D
& D
& O
& N
& J
& O
& J
& O
& N
& J
& O
& O

Where Payable, and by
Whom.

Second Nat Bank. Bost
J P Morgan & Co. N Y
Central Trust Co. N Y
J P Morgan & Co, N Y
International Tr Co, Bost
Second Nat Bank. Bost
New York or St Louis
50 State Street, Boston
J P Morgan & Co, N Y

do do
do do

St Louis Un Tr Co, St L
J P Morgan & Co, N Y
International Tr Co, Bost
J P Morgan & Co, N Y
New York

do
Merch L & Tr Co, Chic
Reading Terminal, Phlla

do do
Nashua, New Hampshire

Penn RR Co, Phlladel
Broad St Station, Phlla
Off. Phil; Kldd.iPeab.Bos

do do
Broad St Station, Phlla

do do
do do

/Nat Mech Bank, Baltol
\ & London J

Am Ex N Bk, NY: & Phil

Reading Terminal, Phlla
do do

Bonds—Princi-
pal. When Due.
Stocks—Last
Dividend.

Apr 1 1946
Oct 1 1920
May 1 1939
Apr 1 1939
July 1 1937
May 1 1931
Apr •09-Oct '14
Oct 1 1910
Men 1 '09-*12
To Apr 1 191*
Jan 1 1951
Aug 1 1932
Jan 1 1923
Aug 1 1931
Mch 1 1924
May 1 1943
Apr 1 1933
Jan 1 1935
To Jan 1 1914
Jan 1 1918
Jan 1 1918
Apr 1909 2%

Nov 1 1911
Dec 1 1908 2%.
Junel 1910
Apr 1 1917
Nov 1 1922
Jan 1 1926
Oct 1 1932
July 1 1911
Apr 1 1911
Nov 1 1943
Jan 1 "l5-'24
Apr 1U938
Apr 1 1938

From South Haven to Lawton, Mich., 34 miles, Is leased to Kal. Lake
Shore & Chic. Ry. for 25 years from April 15 1907. V. 84, p. 868.
A 99-year agreement for trackage with the Mich. Cent, and Can. South,

from St. Thomas, Ont., to Internat. Bridge and Niagara, 136 m. .extends the
line easterly to Buffalo, from July 18 1904. V. 77, p. 2097; V. 78, p. 2600.

ORGANIZATION.—Formed Dec. 11 1907 as a reorganization without
foreclosure per plan In V. 85, p. 41, 100, of the old Pere Marquette, which
was consolidated with the Pere Marquette RR. of Indiana, the lease to the
Cln. Ham. & Dayton being canceled. (V. 85, p. 1519.)

STOCK.—The preferred consists of two classes, viz.: 4% first pref.
stock, cum. after 3H years, with preference also as to assets, and 4% non-
cum. 2d pref. stock, not preferred as to assets.

In 1904 the Cincinnati Hamilton & Dayton acquired $12,834,450 of the
$16,000,000 common and $1,487,800 of the $12,000,000 preferred stock

BONDS.—The refunding 4s of 1905 ($60,000,000 authorized Issue; out-
standing $9,207,000, are guar. p.'& I., by C. H. & D. V. 80. p. 163.
The $5,000,000 6% 5-year debentures were Issued to pay the floating

debt and equipment payments due in 1907. V. 85, p. 1402.
The collateral trust gold bonds of 1902 (limited to $2,870,000) are secured

by the entire capital stock ($1,400,000) of the L. E. <Sc Det. Rlv. Ry., the
National Trust Co., Ltd., of Toronto, being trustee, and are subject to call
on any interest day on 60 day's notice. V. 75, p. 1302; V. 76, p. 213.

Lake Erie & Detroit River Division mtge., V. 76. p. 1356; V. 77. p. 89.
Pere Marquette RR. of Indiana 4s of 1903 were assumed on consolidation

Dec. 1907. V. 76, p. 919, 1193; V. 85. p. 469, 1519.
Marq. & Bes. Dock & Nav. 1st M. bonds are guaranteed Jointly, by P. M

and Bess. & Lake Erie. Tbey are subject to call In whole or In part at 105,
andl% must be called yearly for the s.f. at the same price. If not purchas-
able at a lower figure. V. 76, p. 480. 594, 706 922, 1034. Form of guar-
anty, p. 1358. Debenture 5s of 1905, V. 82, p 161.
The $2,600,000 equip, trust 6s of 1908 are In two series: "A". $1,000,000.

and "B", $1,600,000, maturing one-quarter yearly, and are secured by
equipment costing $5,503,996 In 1903-04 and deposit of $500,000 refund-
ing 4s, viz., $200,000 for "A" and $300,000 for "B" certificates V. 86.
p 548. 721. 920.

In March 1906 2.000 box cars were ordered, to cost $2,160,317, month y
payments to be made on account extending over 7 years from delivery, with
Interest at 5%. V. 82, p. 752. Lake Erie & Det. River equip. 5s. $48,000.
EARNINGS.—S mos..f 1908-09 Gross, $9,333,519; net, $2,652,306
July 1 to Feb. 28. \l907-08 Gross, 9.191,152; net, 2,271,689

REPORT.—For year ending June 30 1908. V. 87, p. 1355.
Inc. ( +) or

Year ending June 30

—

1907-08. 1906-07. Dec. (—).
Operating revenue $13,691,876 $13,958,410 —$266,534
Operating expenses 10,426,791 9,977,351 +449,439
Taxes.. .- 553,239 477,817 4 75,422

Net operating Income $2,711,846
Other Income 445,282

Total Bet Income $3,157,128
Interest on bonds $2,731,618
Rentals 674 ,433
Interest on bills payable. 41,763
Interest on receivers' certificates 102,981

$3,503,242
394,772

$3,898,014
$2,578,917

717,918
51,782

117,176

—$791,396
+ 50,510

—$740,886
+ $152,701—43.485
—10,019—14,195

Balance, surplus or deficit def$393,667 sur$432,222 —$825,889
Old Basis— 1906-07. 1905-06. 1904-05.

Gross earnings $14,214,195 $13,430,170 $12,667,420
Net earnings 4,236,843 3,497.076 2,751,643
DIRECTORS.—He ry F. Shoemaker, Charles Steele, Geo. F. Baker,

Geo. W. Young, Norman B. Ream, Geo. W. Perkins. F. D. Underwood.
J. G. McCullougn, G. A. Richardson, E. H. Harrlman, W. R. Cross,
Walter B Horn of New York; William Cotter, Frederick W. Stevens and
Henry B. Ledyard of Detroit. Pres., William Cotter.— (V. 85, p. 1519.
1577; V. 86. p. 230, 548. 721, 920; V. 87. p. 813, 1301, 1356.)

PERKIOMEN RR.—Owns from Perkiomen Jet., Pa., to Emaus Jet., Pa.,
38.3 m. Stock ($1,500,000, par value of shares, $50) owned by the Read-
ing Co. and mostly deposited under Its Jersey Cent, collat. 4% mtge.of 1901.
V. 72, p. 283. Reorganized In 1887. In year 1906-07, gross, $571,159;
net. $349,747; Interest and taxes, $108,230; dividends (7%), $105,000;
perm. Improvements, $10,856; bal., sur.. $125,662.— (V. 72, p. 283.)

PETERBOROUGH RR.—Wilton to Greenfield, N. H.. 10^ miles.
Leased April 1 1893 to Boston & Lowell for 93 years at 4% on stock and ex-
penses. Capital stock, $385,000; par. $100; dlv., A. & O.

PHILADELPHIA & BALTIMORE CENTRAL RR.—West Phlla. to
Octoraro Jet.. Md.. 63 m.; Wawa to West Chester, Pa., 9 m. (double track,
11 m.); branch, 2 m.; leased, Chester Creek RR., 7 m.; Phlla. Bait. & Wash.
Holds $2,497,150 of the $2,499,184 stock. For 1908 gross earnings $1,212 -

384; net, Ino. other Inc., $159,521; charges. $181,063; bal., def., $21 542.

PHILADELPHIA BALT
Lines owned—

Phlla. to Washington, D. C

& WASHINOTON RR.— (See Map Penn.RR.)
Miles. I Lines controlled, leased, &.c.—
via IPhlla. & Bait. Central* 80

Bait. all( double track) 135 (Delaware RR
Bowie to Pope's Creek, Md 49 IDelaware Md. & Va
Branches to Delaware City, &c— 42 jother lines (5)

.249
98
54

Total ('see this company) 707
ORGANIZATION.—A consolidation Nov. 1 1902 of the Philadelphia

Wilmington 6c Baltimore RR. and Baltmore & Potomac RR. V. 75 p.
395. 1032; V. 82. p. 510. See Washington Terminal Co. on another page.
STOCK. Stock, authorized, $25,350,450: outstanding Jan. 1 1909

$25,138,000. of whlcb Pennsylvania RR owned $25,135,475.

Dividends since consol., Dec. 31 1902 to Jan. 1909 4% yearly (s-a).

BONDS.—The first mortgage of 1903 ($20,000,000 authorized) Is a first

lien on the Philadelphia-Baltimore division, 117 miles, all double-tracked,
and also secures pari-passu the $4,930,000 debentures of the former P. W. &
B.(see p.4 of "Supp."of Apr. 1895) , and Is a second Hen on the line from Bal-
timore to Washington. Of the bonds, $10,570,000 were sold, the balance
being reserved to retire the debentures and Baltimore & Potomac bonds
V. 78, p. 49. Mortgages, &c. 1908. $284,623.
The $5,000,000 serial 4s of 1909 are to be secured by any new mortgage.

V. 84. D. 1368; V. 85, p. 284; V. 87. p. 1605.

EARNINGS.—2 mos.J1909 Gross. $2,495,556; net. $341,196
Jan. 1 to Feb. 28. 11908 Gross. 2,314,056; net, 237.996

REPORT.—Report for year ending Dec. 31 1908 In V. 88, p. 743.
Year ending Dec. 31— 1908. 1907. 1906. 1905.

Gross earnings $16,126,570 $17,255,572 $15,941,241 $14,676,204
Operating expenses $12,285,374 $13,456,231 $11,599,989 $10,802,932
Rentals on basis net earn. 937,798 747,296 832,987 751,526

Net $2,903,398 $3,052,045 $3,508,265 $3,121,746
Int. on Investments, &c. 739,201 743,051 776,556 804,949

Total net Income $3,642,599 $3,795,096 $4,284,821 $3,926,686
Fixed rentals $20,938 $41,781 $49,785 $49,948
Interest on bonds 900,000 900,000 900,000 900,000
Ground rents, &c. 15,675 14,496 12,747 12,747
Other Interest.. .- 316,333 303,703 157,308
Taxes 526,564 498,564 373,702 285,659
Rent, equipment, &c_. 424,057 65,200 8,728 24,567
Dividends (4%) 1,005,519 972,630 939,742 939,742
Extraord. expenditures. 433,513 998,720 1,842,810 1,714,023

Total $3,642,599 $3,795,096 $4,284,821 $3,926,686— (V. 86, p. 1219; V. 87, p. 415, 1605; V. 88, p. 686. 743.)

PHILADELPHIA & CHESTER VALLEY RR.—Road from Bridgeport
to Downlngton, Pa., 23.9 miles. Chartered In 1888. Capital stock (par $50)
In common, $550,000; preferred. $205,100: total, $755,100, of which Read-
ing Company owns $454,450 common and $205,100 pref., $450,000 common
and $205,100 pref. being deposited under Its gen. mtge. of 1897. Reading
Co. guarantees bonds, with Int. reduced. See V. 63. p. 1064.

PHILADELPHIA & ERIE RR.—Merged in Penn. RR.—V. 86. p. 1590.

PHILADELPHIA & FRANKFORD RR.—Owns from Crescentvllle to
Frankford. Pa., 2.71 miles: 2d track, 0.10 m.; total tracks, 4.31 miles. The
$500,000 stock Is owned by Reading Co., of which $498,950 Is deposited
under Its mortgage of 1897; prln. and 4% Int. Is guaranteed by Reading Co.
Leased to Philadelphia & Reading Ry. for 999 years from July 1 1907 for
Interest on $500,000 first mortgage bonds and $102,919 outstanding obliga-
tions, any excess of net earnings to be applied to reduction of principal of
jatter, and thereafter to dividends on stock. (V. 67, p. 1358, 1357.) *Jj

PHILADELPHIA QERMANTOWN & NORR1STOWN RR.— Phlla., Pa.
to Norrlstown and Germantown, Pa., 20.96 miles, second track, 20.35 m.:
3d track, 3.02 m.;total track, 95 miles, leases Plymouth RR., 9 m. Leased
on Nov. 10 1870 to Phlla. & Reading for 999 years; rental, $277,623. In-

cluding $8,000 yearly for organization expenses. > w
PHILADELPHIA HARRISBURG & PITTSBURGH.—See page 169.

PHILADELPHIA NEWTOWN & NEW YORK RR.—Philadelphia to
Newtown. Pa., 22 miles; 2 im track, 3.45 m.; 3d track, 1.51 m.; sidings and
laterals, 4.24 miles. Stock—com., $1,225,000; pref., $400,000; par, $50.
Of the bonds, $849,100 (with coupons only partly paid—see V. 64, p. 331)
are owned by the Reading Co. and deposited under Its gen. mtge. of 1897.
In Oct. 1898 Int. on $507,000 bonds was reduced to 3% from April 1 1897
and made a first charge, that on remainder of Issue being left at 5%, sub-
ject to said agreement. V. 68, p. 773. Year ending June 30 1907, gross,
$213,310; net, $68,526.

PHILADELPHIA & READING RR.—See "Reading Company."
PHILADELPHIA & TRENTON RR.—Phlla. (Kensington). Pa., to

Morrlsvllle. Pa., 26 miles, mostly four-tracked, and branch 3 m. On June SO
1871 leased for 999 years to Pennsylvania RR. at 10% on $494,100 stock,
the balance, $765,000, being owned by United RRs. of New Jersey.

PHILIPPINE RAILWAY.— (See Map.)—Under a concession granted
July 13 1906 by the Philippine Government, In accordance with
an Act of Congress of the United States In 1905, and with the approval
of the Secretary of War, this company has contracted to build lines of
railroad In the Philippine Islands as follows: Island of Panay, 100 miles:
Negros, 100 miles; and Cebu, 95 miles. The construction of 35 miles on
Cebu Is optional to the company, which has the right under the contract to
construct an additional 25 miles of main line on each of the Islands. d

Definite location surveys have been completed as follows: Panay, 106
miles; Negros, 73 miles: Cebu. 80 miles. 60 miles of road on Cebu Is la
operation, extending from Danao to Carcar and 20 miles on Panay, extend-
ing from Hollo to the vicinity of Dumarao. Additional sections amounting
to 33 miles are under construction on Panay, extending from the end of
the completed line to Caplz.

ORGANIZATION AND SECURITIES.—The company was Incorporated
March 5 1906 under the laws of the State of Connecticut with an authorized
capital of $5,000,000 and Is being financed by a syndicate headed by William
Salomon & Co. V. 80. p. 2622: V. 82. p. 219, 752; V. 83. p. 493. 970. 1412;
V. 85, p. 794; V. 87, p. 1358. Under the terms of the concession the Philip-
pine Govt, guarantees Int. on an issue of 1st M. 30-year sinking fund
4% gold bonds, which may be Issued to extent of 95% of cost of construc-
tion. Any int. payments by the Government become a cumulative Hen on
the property, subject to the Hen of the 1st M. bonds. Tbe entire Issue of
bonds Is subject to redemption at 110 and Interest on any Int. date. Bonds
may also be drawn by lot at 110 and Interest for an annual sinking fund
which must be established after July 1 1911. before any dividends can be
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For explanation of column headings, &c, see notes
on first page of tables.

Philadelphia & Erie—See Pennsylvania RR
Phila & Frankford—First mtge $500,000 guar-QuP-c*
Phila Germ & Norristown—Stock rental P & R Ry..
Philadelphia Harrisburg & Pittsburgh—1st M g.c'&r
Phila Newtown & N Y—First mortgage gold (text).c*
Philadelphia & Reading Ry—See Reading Company
Philadelphia & Trenton—Stock 10% rental Penn RR
hilippine Ry—Stock $5,000,000 authorized.
First M$15,000.000glnt guars f red 110 Bax c'&r*

Piedmont & Cumberland—See Western Maryland
Pine Cree<<—Se> Geneva Corning & Southern
Piaua & Troy—First mtge $250,000 gold guar p & l..c
Pittsburgh Bessemer & Lake Erie—Common 3% rent

Preferred stock 6% cumulative guaranteed by rental
Pittsburgh Shenango & Lake Erie 1st M gold.Ce.c*

Consolidated first mtge for $4,800,000 gold.Ce.c*
Pitts Bess &L E cons mtge $10,000,000 gold.. Us.c*
Debentures gold $2,000,000 re I (see text) .....UP
Shenango equip trust $73,000 part due yrly g.-LlPi
Greenville equip trust $100,000 due yearly g UPi
Butler equipment trust $2,050,000 UPi

Pitts Bingh & East— First M $20,000,000 gold K
Pittsb Chart & Yough—Gen M $1,000,000 g gu.-FPi
Pittsburgh Cincinnati Chicago & St Louis—Com stock

Preferred stock .
Chic St L & Pitts cons M ($22,000,000) g.-.Un.c&r
Steuben & Indiana first mortgage r
JeffMad&Ind2d(now lst)M JeJ. Ky. to lnd & br..c

f"A" gold-.c*
l"B" gold.-C*

Cons mtge $75,000,000 gold guarl "C" gold-.C
p & I (end) by Pennsylvania Co un-< "D" gold-.c*
conditionally, all equally secured. I "E" gold.-c*

l"F" gold-.c*
l"G" gold-.c*

Chartlers first mortgage assumed c*

Pittsburgh Cleveland & Toledo—See Baltimore & Ohl
a Slnklne fund Dec 31 IHOS held additional bonds

Miles Date
of of

Road Bonds

1892
30
47 1890
22 1892

26

... 1907

9 1899

134 1890
151 1893
193 1897
193 1899

1899
1900
1901
1906

19 1892
1.095
1,095
580 1883
116 1864
222 1870

T1890
1 1892

1.095 11892
11895
11899
11903
11907

23 1901
O RR
a$l 37.000

Size, or
Par
Value

$1,000
50

1,000
1,000

100
100

1,000

1,000
50
50

1.000
1,000
1.000
1.000
1.000
1.000
1.000

1,000
100
100

1,000
1.000
1,000
1.000
1,000
1,000
l.ooo
1.000
1,000
1,000
1.000

Amount
Outstanding

$500,000
2.246,900
2,000.000
1.599.000

See text
5,000.000
5,736,000

225,000
10,000.000
2,000,000
3.000,000
657.000

6,343,000
2.000,000
292,000

1,000.000
2.050.000
See text

169,000
28,647.200
27,463,000
1,506.000
3,000.000
1,967.000

10,000,000
8,786,000
1,379.000

a4. 983.000
b8. 037,000
10.000.000
6.000.000
625.000

b$3.931. 000.

INTEREST OR DIVIDENDS.

Rate
%

4g
12
5g

See text

10

'"We"

4g
3
6
5g
5g
5g
5g
5g
5g
5g
5g
4 g

In 1908
In 1908
5g
5
7
4« g
4H g
4H g
4 g
3H g
4 g
4g
3H g

When
Payable

F & A
Q—

M

A &O 15
A & O

Q—

J

& J

&
&
&

Where Payable, and bv
Whom

Company's Office, Phila
Mar & Mer Bldg. Phila
Reading Terminal, Phila

do do

Treas Pa RR Co. Phila

& O
& J
&
&
& O
& N
& O
& O
& o
& A

Bankers' Trust Co, N Y

Nov'08cou not pd wh due
Check from Co's office

do do
Central Trust Co, N Y

do do
United States Tr Co. N Y
Union Trust Co, Plttsb'h

do do
do do
do do

&
&
&

& O
&
&
&
&
&
& N
& O

Office, Pittsburgh, Pa
Farmers* L & Tr Co, N Y

do do
Union Trust Co, N Y
National City Bank, N Y
Farmers* L & Tr Co, N Y

do do
do do
do do
do do
do do
do do
do do

Co's office. Plttsb'gh. Pa

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

Aug 1 1922
Men 4 1909 3%
Oct 15 1925
Oct 1 1942

Apr 1909 2H%
JuiyVl937

Nov 1 1939
Aprv

l '09 1M%
Dec 1 1908 3%
Oct 1 1940
Dec 1 1943
Jan 1 1947
Junel 1919
Apr 1 1910-1913
May 1 1911-'20
Apr 1 1921
Oct 1 1956
Apr 1 1932
Feb 15 1909 2%
Jan 1519092H
Oct 1 1932
Jan 1 1914
July 1 1910
Oct 1 1940
Apr 1 1942
Nov 1 1942
Nov 1 1945
Aug 1 1949
Dec 1 1953
Nov 1 1957
Oct 1 1931

paid on the stock. The Government concession provides that In lieu of
•Ul other taxes the railway shall pay H of 1% of gross earnings per annum
during the life of the bonds and provides further suitable restrictions for a
period of 50 years thereafter.
The bonds have been accepted by the Secretary of the United States

Treasury as security for Government deposits In national banks.

DIRECTORS.—Gen. C. R. Edwards. Gen. T. H. Hubbard, Clarence
McK. Lewis, Major Frank Mclntyre, Wm. Barclay Parsons. J. G. White,
Alonzo Potter, Frederic H. Reed. William Salomon, Charles M. Swift,
Cornelius Vanderbllt.

OFFICERS.—Chairman, William Salomon; Pres.. Charles M. Swift;
V.-P., Frederic H. Reed and C. Lewis; V.-P. and Chief Engineer. William
B. Poland; Asst. Treas., Stewart Waller; Treas., J. M. Weinberger; Sec,

Office, 43 Exchange Place, New York City.— (V. 87, p. 1358. 1534.)

PINE CREEK RY.—See Geneva Corning & Southern, V. 88. p. 453.

PITTSBURGH BESSEMER & LAKE ERIE RR —Bessemer. Pa., to Con-
neaut Harbor and Wallace Jet., Pa., 153 miles, of which 8 miles leased to
other roads; branches, 22 miles; leases Meadvllle Conneaut Lake & Llnes-
vllle RR.; Llnesvllle to Meadvllle, 22 miles; trackage to Cascade, near Erie,
ice. 12 miles; total. 209 miles (92 miles double-tracked).

ORGANIZATION. &c—A consolidation Jan. 14 1897. Boat lines to
Canada, see V. 77, p. 1228; V. 76, p. 1358, 922; V. 61, p. 241, 795.

Of the stock, $5,500,500 common and $500,100 preferred are owned by
the Carnegie Co. Leased for 999 years from April 1 1901 to the Bessemer
& Lake Erie RR., a subsidiary organization of the Carnegie Co., for 6% on
pref. and 3% on com. stock, interest on bonds and organization expenses,
&c. the lease being guaranteed by the Carnegie Co. V. 72, p. 137. Through
Carnegie Co. Is controlled by U. S. Steel Corporation.

BONDS.—Debentures of 1899 may be called after June 1 1909 upon
company paying H % for each year of unexpired terra.
The P. B. & L. E. mtge. of 1897 Is for $10,000,000 (trustee United States

Trust Co . N. Y.), covering all the railroad, property, rights and franchises
of the consolidated company. Including the agreement with the Carnegie
Steel Co.. Ltd.. and the Union RR. Co. Of the 5s of 1897. $4,800,000 re-
served to retire P.ttsburgh Shenango & Lake Erie bonds.

EARNINGS (of B.&L.E.)—11908-09. Gross, $4,063,097; net, $1,677,376
8 mos., July 1 to Feb. 28. J 1907-08. Gross, 4,132,303; net, 1,692,246

REPORT.—For calendar year 1908, Bessemer & Lake Erie, gross, $5,-
240,951; net, $2,064,636. In 1907, gross, $6,376,952.— (V. 75, p. 1203.)

PITTSBURGH B1NGHAMTON & EASTERN RR.—To extend from
Clearfield, Pa., to Blnghamton, N. Y., 225 miles, with 25-mlle branch to
Phllllpsburg, forming a short low-grade line between the bituminous coal
fields and New England and Canadian points. In July 1908 about 22 miles
between Towanda, Pa., and Canton having been graded, bondholders
were requested to communicate with F. A. Sawyer, Canton, Pa., with a
view to reorganization and completion of road. V. 87, p. 167. 227; V. 83,
p. 752, 1229. On Sept. 5 1908 L. H. McFadden of Canton, Pa., and John
P. Reynolds Jr. of Boston were appointed receivers. V. 87. p. 678.
Stock authorized. $20,000,000. E. H. Gay &, Co. were financing the
project. V. 87, p. 1011. As to Central Penn. Coal Co. and coal contract with
Penna. Beech Creek & Eastern Coal Co., see V. 83, p. 753. Pres. Lindsley
Hooper, Boston, Mass.; Treas., C. F. Wright, Susquehanna, Pa.; Sec,
John Whltmore, Rldgway. Pa.— (V. 87, p. 167, 227, 678. 1011.)

PITTSBURGH CHARTIERS & YOUGHIOGHENY RY.—Owns from
Chartlers to Beechmont, 19 miles; trackage (Chartlers Ry.) , 2 m.; 21 miles In
all. STOCK outstanding April 1907, $940,000, owned Jointly by guaran.
tors mentioned below. Authorized stock $1,500,000. V. 82, p. 1269.

DIVIDENDS.—In 1895. 4%; 1896, 11%; 1897, none; 1898. 7%; 1899,
1%; 1900, 4%: 1906, 6%; 1907, 10%; 1908, 4%. Of the 4s, half are guar-
anteed (endorsed) by Pitts. Cln. Chic. & St. Louis, the other half by the
Pittsburgh & Lake Erie. See guaranty, V. 56, p. 650. In year ending
Dec. 31 1908. gross, $245,006; net, $71,927; other Inc., $1,069; Int., &c.
$23,323; dividends (4%), $37,600; surplus, $12,074.— (V. 82, p. 1269.)

PITTS. CINCINNATI CHICAGO & ST. LOUIS RY.—(See Maps Pa. RR
Lines owned. Miles

Pittsburgh. Pa., to Chicago, III. 511
Rendcomb Jet. to Anoka Jet-- 166
Bradford Jet. to Indianapolis.- 104
Indianapolis to Jcffersonvllle.. 108
Branches 224

Lines leased (Continued)— Miles.
Ohio Connecting Ry ._ 9
Pitts. Wheeling & Kentucky. .. 28
Eng. Connecting Ry. In Chic. 2
Other lines 1

Operated under their own organ.
Pittsburgh Chartlers & Yough-
logheny Ry 21

Clncln. & Musk. Val. RR 149
Waynesburg <Ss Wash. RR 28
Chicago ndlana & Eastern Ry. 43

I
Total of all Dec 31 1908 1,669

Total owned 1.113
Trackage—Indlanap. to Kokomo 54

Other 3
Lines leased (*See these co's)

.

Chartlers (merged Nov. 1907). 23
•Little Miami 195

ORGANIZATION, &c—Formed In 1890 by consolidation (per terms In
V. 50, p. 875) of Chicago St. Louis & Pittsburgh, Jcffersonvllle Madison &
Indianapolis, Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louis.
Controlled by Pennsylvania Company, which on Dec. 31 1908 owned $22,-
470.700 pref. and $16,632,900 common stock. As to Interest In majority of
Hocking Valley common stock, see that company. V. 83, p. 37. The
Chicago Indiana & Eastern, Converse to Muncle, lnd., 43 miles, has been
operated since May 1907. V. 84, p. 1183.

STOCK.—Authorized: com., $45,000,000; pref.. $30,000,000. In 1907
$3,868,800 com. stock was Issued In exchange for the $311,450 outstanding
minority stock of Chartlers Ry., on the basis of $300 Pitts. C. C. & St. L. for
$50 Chartlers, and to repay the Penn. Co. for advances. V.85, p. 1577, 1645.
The pref. stock Is "non-cum. and entitled to a dlv. of 4% per annum out

of the net earnings as declared by the board, with the right after 3% has
been declared on the com. to an additional 1%, making 5% In all." After
5% on both com. and pref., the two share pro rata.

DIVID'S.— 1 '97 to '98. '99. '00. '01. '02 to '05. '06. '07. 08. 1909
Preferred (%) 1 3 4 4 4 yearly. 4H 5 5Jan.,2«
Common (%)..J 1 3 yearly 4 4 Feb., 2
STOCK OF OLD COMPANIES unexchanged Dec. 31 1908. Chic. St. L.

& Pittsb. com., $431,567, and pref., $3,752; all other cos., $112,946.
BONDS.—The consol. mtge. for $75,000,000 (Farmers' L. & T. Co. of N.

Y. and W. N. Jackson, trustees) covers the entire property. Sufficient
consols are reserved for the purpose of retiring all sectional bonds at ma-
turity, at which time they must be paid off. The remainder are Issuable for
Improvements, additions, &c. They are guar, unconditionally as to prln.
and Int. by the Penn. Co. The seven series are all equally secured. See
adv. In "Chronicle" May 21 1892 and guaranty on bonds. V. 56. p. 604.
Due Penn. Co. Dec. 31 1908, $1,800,000.

LATEST EARNINGS.— (1909.. Gross, $4,222,361; net, $833,025
2 mos., Jan 1 to Feb. 28. 11908 Gross, 3,937,507; net, 792,343
ANNUAL REPORT.—Report for 1908 in V. 88, p. 996, 1UG6.
Year ending Dec. SI— 1908. 1907. 1906.

Miles directly operated 1,472 1,472 1,429
Gross earnings..- $30,912,886 $37,646,590 $34,485,501
Net earnings 8,120,171 8,163,599 7,884,219
Miscellaneous Income 459,727 558,462 295,825

Total net earnings $8,579,898
Interest on bonds.
Rentals paid
Car trusts (Including Interest)
Interest, general account
Improvements, sinking fund, &c.

$2,557,020
894,820
874,910
189,919

1,473,082

$8,722,061
$2,295,145

834,835
921,371
374,912

1,416,668

$8,180,044
$2,324,440

849,519
926,788
154,622

1,353,211
Dividends on preferred (5)1,373,132 (5)1,372,980 (5)1,372,838
Dividends on common (4) 1 ,14 5,882 (4) 1 ,068,404 (3 M) 867,310

Balance, surplus. _ $71,133 $437,746 $331,316— (V. 86, p. 286, 853. 1410; V. 87, p. 740; V. 88, p. 996, 1006.)

PITTSB. CLEVE. & TOL RR.—See Bait. & Ohio RR.— (V. 76, p. 49.)

PITTSBURGH FORT WAYNE & CHICAGO RY.—(See Maps Penn. RR.)—ROAD.—Owns from Pittsburgh, Pa., to Chicago, 111., and branch, 470
m. Double track 271 m.. of which part was built In 1893.

LEASE, &c—Foreclosed Oct. 24 1861 and reorganized. From July 1

1869 leased In perpetuity to the Penn. RR.; rental pays Interest, s. f . of debt
and 7% on stock, payable Q.-J.

In July 1901 an extra dlv. of 2% was declared on both stocks, but It will
be paid on the guar, special stock only In case the courts so decide. No de-
cision to Dec 1908. V. 72, p. 821. 1188.

CAPITAL STOCK.—The special Improvement stock Is Issued to Penn.
RR. for Improvements. &c, under Article 16 of lease, which provides that
the lessor may issue special bonds or stock. See V. 50, p. 139, and wording
of endorsement In V. 56, p. 774. The special stock Is In all respects sub-
ject to the general or prior stock and to "the rights of holders of said general
or prior stock to have distributed to them In quarterly installments an annual
dividend fund of $1,380,000 free of all taxes." This speolal stock Is Issued
from time to time for betterments: In 1902, $1,418,200; In 1903, $2,010,400;
In 1904, $4,959,200; In 1905. $3,341,900; In 1906. $3,029,700; In 1907,
$1,431,900; In 1908 (to July), $2,681,300. Of the $38,806,400 guaranteed
special stock outstanding Deo. 31 1907, $34,875,300 was owned by Pennsyl-
vania Co. V. 75. p. 1087

BONDS.—The first mtge. Is In series of $875,000 eaoh, and 2d mtge. of
$860,000. Of the above 1st mtge. bonds, $3,223,500. and of the 2d mtge.
$3,576,000, and $2,648,897 cash, were In sinking funds Jan. 1 1908.

REPORT.—1908, lessee's profit, $1,631,951; 1907, $1,055,406; 1906,
$882,142; 1905, $567,118; 1904, $449,179.— (V. 84, p. 1552; V. 87, p. 227.)

PITTSBURGH JUNCTION RR.—B. & O. owns all except $15,250 com-
mon stock. $959,000 first 6s, $250,000 second 5s and $191 ,000 Terminal Co.
5s. See B. & O. and V. 69. p. 1063. 1192. and V. 70, p. 77.

PITTSBURGH & LAKE ERIE RR.— (See MapsN. Y.Cent. & H. R. RR.)
—Owns from Pittsburgh, Pa., to Youngstown, O., 67 m.. to be 4-tracked:
branch lines to Newcastle, &c. Pa., 6 m.; total owned, 73 m. (of which 70
double track); leases Pitts. McKeesport & Yough. (which see), 112 m.;
Mah. State Line RR.. 3 m.; Beav. & Ell. RR., 3 m.; Elw. Connecting RR.,
1 m.; total, 191 miles.
The road Is operated In harmony with the N. Y. Central system, the L. S.

& Mich. South. Ry. owning $5,000,100 of stock. The P. & L. E. owns
stock and securities of Pitts. Ch. & Yough. Ry.. $470,000, and of Mon. RR.,
$718 000: Ellwood Connecting RR.. $48,000; Mahoning State Line RR.,
$96,900: Lake Erie Youngstown & Southern RR., $400,000. As to guar-
anty of bonds of Monongahela RR. see that co.'s statement.

In Nov. 1905 the holdings of the Little Kanawha syndicate. Including the
stocks of the Little Kan.. Park. Bridge &Term., Burnsv. <fc East., Buckhan-
n >n & North., Belllngton & North., Zanesv. Marietta & Parkersburg and
Marietta Columbus & Cleveland were acquired by the Pitts. & L. E., Penn-
sylvania and Baltimore St, Ohio. V. 81. p. 1436, 1493; V. 86, p. 981.

STOCK.—Stockholders were offered the right to subscribe for $5,000,000
new stock to Jan. 15 1909 at par, payment to be made at once, raising
amount outstanding to $15,000,000. V. 87, p. 1301.
DIVIDENDS.— 11886 to 1891. 1802 to 1906. 1907. 1908. 1909.

Percent \_ 6 yearly. 10 yearly. 12 11 Feb. .5

In 1908. Feb.. 6%; July 31. 5%.
EARNINGS.—2 mos.,/1909 Gross, $1,621,012; net, $769,891
Jan. 1 to Feb. 28. \1908 Gross, 1,230,764; net, 490,490

REPORT.—Report for year ending Dec. 31 1908 In V. 88, p. 559, showed:
Gross, $10,397,843; net. $2,238,840; other income, $50,928; taxes, &c,
$204,340; interest. $220,000; rentals, $525,535; dividends (10%), $1,000,000
bal., sur., $339.893.— (V. 86, p. 975; V. 87, p. 227, 1301; V. 88, p. 296. 559.)

PITTSBURGH McKEESPORT & YOUGHIOOHENY RR.— (Set Mapt
N. Y. Cent. A H. R. RR.)—Owns from Pittsburgh to New Haven, Pa.. 57
m.; Belle Vernon Jet. to Brownsville Jot.. Pa., 39 m.; branche . 14 m.;
leases 2 m.; total, 112 mlles.jof which 79 miles double track
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Pittsburgh Ft Wayne & C—Gen stock 7% gu Penn BR
Guaranteed special Impt stock 7% guar by end..
Flrst mortgage Series A to Fl Sinking fund cumula]
Second do Series GtoM.j tlve not drawn.c*/
Third mortgage

Pittsburgh & Lake Erie—Stock auth $30,000,000---
Flrst mortgage gold o
Second mortgage gold Series A and B N.c

Pittsburgh Lisbon & Western—See Wheel & Lake ErI
Pittsburgh McKees & Yough—Stock guar (see text)

.

First mortgage guar by P & L E and LS4MS..C
2d Mguarp & I (end) by P & L E and LS & M S-.c
McKeesport & Belle Vernon 1st M gold assum.. FPi

Pitts Ohio Val & Cin—1st M gold s f not drawn. FP.c*
Pittsburgh Painesville & Fairoort—See Baltimore &
Pitts Shaw & Nor—Kec'rs ctfs $1,600,000 auth(text).

Receivers' certificates redeemable at par
First mortgage gold $12,000,000 Ta.c*
New mortgage gold $15,000,000
Car trusts $34,000 due semi-annually
Car trusts (receiver's) gold due $84,000 yearly, .xc*

Pittsburgh Virginia & Charleston—See Pennsylvania
Pittsb Term RR & Coal—West Side Belt 1st M g.UPi

Pittsburgh Terminal 1st M $7,000,000 gold.-CPi.c*
Consolidated mortgage $14,000,000 Eq

Pittsburgh & Western—See Baltimore & Ohio RR
Pittsb Westmoreland & Somerset—1st M $700,000g.N
Pittsb Youngst & Ashtabula—Com stock $5,900,000.

Preterred stock 7% non-cum (see text) $9,100,000.
Consol M s f 1 % not drawn Fc*
First general mortgage $ 1 5,000,000 Ce .c*

Plymouth & Middleboro—1st M Int gu by Old Col-.c*
Pontiac Oxford & North—First M g $400.000..Me.c*
Port Angeles Pac— 1st M $2,000,000 g red at 105- - K
Port O'Connor Rio Grande & Nor— 1st M $5,000,000.
Portland & Rochester—See Boston & Maine RR
Portland & Rumford Falls RR—Stock $1 .000,000
Portland & Rumford Falls Ry—Stock 8% guaranteed
Cons (now 1st) M $1,000,000 g OB.c*

Miles
of

Road

470
470
468
468
468
191
73
73

57
57
39
15

Ohio

RR
Text
Text

25.6
143
143
125
139
15

100

64

Date
of

Bonds

1871
1862
1862
1862

1878
1889

1884
1882
1884
1888
1890
RR
1909
1906
1899
1902
1905
1907

1897
1902
1905

1905

1887
1908
1892
1896
1904
1907

1896

Size, or
Par
Value

INTEREST OR DIVIDENDS
Amount

Outstanding]
Rate
%

$100 $19,714,286 See text
100' 41,487,700 See text

500 &ci 5,250,000] 7
500 &C 5,160,000 7
500 &c 2,000,0001 7

50 15,000,000 See text
1,000 2,000,000 6g
1,000 2,000,000 5g

50
1,000
1,000
1,000
1.000

1,000
1,000

1,000

1,000
1.000

1,000
100
100

1.000
1.000

3,959.650
2,250,000
1,000,000
600.000
290,000

See text
802,000
164,000

14,491,600
198,000
508,000

383.000
See text
See text

See text
2,100,000
9,100.000

1,000
1,000

100
100

1.000

562,000
000,000
225,000
400,000
100,000
(?)

1,000,000
2,000.000
990,000

6
6
6
6 g
5 g

5 g
5 g
4X
5 g

In 1908
In 1908
5
4g
5
6 g
5g
5

8
4 g

When
Payable

Q—

J

Q—

J

Various
Various
A & O
F & A
J & J
A & O

&
&
&
&
&

M &
F &
F &
M &
M &

M &
J &

Where Payable, and by
Whom

Wlnsiow, Lanier&Co,N Y

Co's

do
do
do
do
Office.
do

do
do
do
do

Pittsburgh
do

New York Trust Co, N Y
Union Trust Co, N Y

do do
do do

Fid Title & Tr Co, Pittsb
Broad St Station, Phlla

Empire Trust Co,
Feb 1905 lnt last

do do
Trust Co of America, N Y
Guardian Trust Co, N Y

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

Apr 6 1909
Apr 1 1909
July 1 1912
July 1 1912
July 1 1912
Feb 1 1909
Jan 1 1928
Jan 1 1928

l'A
l'A

5%

Jan 1909 3%
July 1 1932
July 1 1934
July 1 1918
Oct 1 1920

N Y Mch 1 1911
paid Feb 1 1949

Feb 1 1952
Mch'10-Mch'12
Nov'09-Nov'14

Colonial Trust Co, Pittsb
do do

O New York

J International Tr Co, Bost

Q—

F

M & N

Farmers' L & Tr Co, N Y
do do
do do

Farm L & Tr Co. N Y

Mercantile Trust Co, N Y
Oct 1904 coupon last paid
San Antonio. Texas

Portland, Me
do

Old Colony Trust, Boston

Sept 1 1937
July 1 1942
1955

Oct 1 1955
Mch25 1909 3H
M< h25 1909 3H
Nov 1 1927
June 1 1948
Jan 1 1912
July 1 1916
Apr 1 1954
1937

Aug 1 1908 1%
Feb 1 1909 2%
Nov 2 1926

LEASE.—Leased to Pittsburgh & Lake Erie RR. for 999 years. Renta1

Is 6% on the stock, principal and interest of the Pittsburgh McKeesport &
Youghlogheny bonds being guaranteed by Pittsburgh & Lake Erie and Lake
Shore & Michigan Southern companies, the guaranties being endorsed on
the share certificates and bonds. The guaranty of the stock is on the
express condition that the holder shall accept par for the same on July 1

1934. See wording of guaranty in V. 56, p. 774. Stock authorized,
$4,000,000; first mortgage bonds authorized, $2,250,000; second mortgage
bonds authorized, $1,750,000. Profit to lessee in 1908, $1,157, of which
one-half was payable to the Lake Shore & Michigan Southern.

PITTSBURGH OHIO VALLEY & CINCINNATI RR.—Owns road Bellalre,
O., to Powhatan, O., 15 m. Operated for cost by Penn. Co. in connection
with Cleveland & Pittsburgh since Dec. 1 1892. Stock authorized, $1,500,-
000; outstanding. $300,000; par, $50. Trustee of mtge. (for $1,500,000),
Fidelity Trust Co. of Phila. Cal. year 1908, gross, $66,107; net, $37,168.

PITTSBURGH SHAWMUT & NORTHERN RR.—ROAD.—Projected as
a short route from the bituminous coal fields in Elk and Jefferson counties.
Pa., northerly to Macedon (on the N. Y. C. & H. R. RR.) , Including branch,
350 m. Operated, Wayland and Hornell, N. Y., to Knoxdale, Pa., &c.,viz.

Leased— (Concluded)— Miles.
Brockwayville to Knoxdale, Coni-

fer and Ramsaytown 36
Trackage—

State Line Junction to Coryville. 11
Hyde to Brockwayville 7
Brockport to Horton City 2

Owned— Miles,
Wayland. N. Y., to Hyde. Pa-..134
Olean to Olean Junction 9
Kasson to Hazlehurst 5
Paine to Cardiff 12
Brown Run Branch 2

Leased—
Hornell Junction to Hornell 10
Croyland to Hallton 12 Total operated 240
The Brookville & Mahoning Ry., controlled by the same Interests, pro-

poses to build an extension from Hyde, Pa., to Freeport, 102 H miles; of
this Brockwayville to Knoxdale, 36 miles, has been completed, and was In
operation In Aug. 1908. V. 81, p. 32; V. 85, p. 601, 1645.

ORGANIZATION.—Reorganized without foreclosure in 1901 under plan
In V. 74, p. 327, only $164,000 of old $6,000,000 5% bonds not having
assented. The Kersey RR., 12 miles, formerly leased, and about 150,000
additional acres of coal lands and mineral rights were placed under the new
mortgage. V. 74, p. 327, and circular, p. 578. The non-assenting bonds
received interest to Feb. 1905. The old firsts of 1899 exchanged for the
bonds of 1902 have not been canceled. V. 75, p. 291.
REORGANIZATION.—On Aug. 1 1905 Frank Sullivan Sr»Ith was

appointed receiver. No plan of reorganization to April 1909. A larger
mortgage Is contemplated for extension to Pittsburgh, Buffalo and Lake
Ontario, involving the construction of 300 miles of additional road and
acquisition of additional coal lands. V. 81, p. 559. In Apr. 1909 $1,600,-
000 receiver's certificates were authorized to retire the $802,000 outstand-
ing of the issue of 1906 and $200,000 receiver's notes and to provide for
improvements and additions. V. 88, p. 1002. Car trusts of 1907 issued
by receiver. V. 86, p. 169. In Sept. 1908 $95,700 6% 3-year notes were
authorized for 6 locomotives. V. 87, p. 813.

STOCK.—Authorized, $15,000,000; Issued, $11,700,000; par, $100.

hiJuly 1 to Feb. 28. J1907-08 Gross, 581 ,414; op. def.,65,847
REPORT.—For the year ending June 30 1908 (see V. 87, p. 1298),

railroad earnings were: Gross, $831,717; oth. inc., $219,818; oper. exp. &
taxes, $737,818; total deduc, $165,522; bal., sur., $148,195. Net profit of
coal, &o., cos. controlled was $141 ,156: surplus from all properties, $289,351

.

OFFICERS.—Acting Pres., Frank S. Smith, 60 Wall St.—V. 88, p. 1002.

PITTSBURGH TERMINAL RR. & COAL CO.—Owns $1,065,000 of the
$1,080,000 stock of the West Side Belt RR., having a belt line extending
from Pittsburgh to Clairton, Pa., 20.6 miles and Banksvllle June, to
Banksvllle, 2 miles, with 13 miles of sidings, a total of 35.6 miles. Owns in
fee about 15,000 acres of coal and 675 acres of surface lands adjoining in
Allegheny County, Pa., which were leased Nov. 1904 to the Pittsburgh Coal
Co. for 5 years at $350,000 yearly and a royalty of 8 cents per ton of coal
mined. V. 80, p. 1236. Capacity over 3,000,000 tons yearly. See
V. 78, p. 703; V. 80, p. 1480. In June 1908 F. H. Skelding and H. W.
McMasters were appointed receivers of West Side Belt RR. V.86, p. 1590.

In 1904 the Wabash-Pittsburgh Terminal Ry. (which see) acquired the
entire $14,000,000 stock. V. 79, p. 1024, 2086: V. 80, p. 1236.
The first 5s of 1902 are secured on coal lands and by mortgage of West Side

Belt RR., which guarantees them, principal and Interest, and by pledge of
West Side Belt stock owned. Sinking fund 8 cents per ton of coal mined.
Of the 5s, $4,287,000 were outstanding In Aug 1908, being pledged under
the junior 4 Ms, and remaining $1,379,000 reserved for West Side Belt and
coal land mtges. Of consols of 1905, present issue ($5,500,000) Is deposited
under Wabash 4H% notes of 1905. Pres., B. F. Bush.— (V. 88, p. 824.)

PITTSBURGH WESTMORELAND & SOMERSET RR.—Owns from
Llgonier, Pa., to Somerset, 25.6 miles; completed In June 1906. Stock,
$700,000, all outstanding; par, $100. Of the bonds, $100,000 Is reserved
for extensions. V. 81, p. 1849, 559. Pres., J. Henry Cochran; Sec. and
Treas., L. H. Ellen, Llgonier, Pa.— (V. 81. p. 1849.)

PITTSBURGH YOUNGSTOWN & ASHTABULA RY.—Owns Kenwood,
Pa., to Ashtabula Harbor, O., 99 miles; Nlles to Alliance Junction, O., 25
miles; Homewood to Wampum June, 6 miles; Lawrence June, to New
Castle, 3 miles; Canfield Branch, 1 mile; Bessemer Branch, 5 miles; track-
age, 4 miles. Total, 143 miles. A consolidation Jan. 1 1906 of P. Y. & A.
RR., &c. V. 82, p. 693; V. 85, p. 95. Pennsylvania Company owns
$5,775,000 of the preferred stock and also the $2,100,000 common, subject
to right of either party to terminate lease on 12 months' notice, and operates
the road for its net earnings. Preferred stock Is 7% non-cumulative, but If

less Is paid In any year because of earnings diverted to Improvements, the
balance up to 7% must be paid In subsequent years before common receives
any payment. V. 85, p. 95.
DIVIDENDS.—On pref. In full to Mch. 1909. On com., 1906, 6%; 1907

and 1908, 7% (M. & S.); 1909, Mch., 3K%.
BONDS.—The first general mortgage bonds of 1908 ($15,000,000, issu-

able In series at interest rates to be fixed from time to time) are free of tax in
Pennsylvania and Ohio; of the bonds $2,000,000 series A have been Issued.

$1,562,000 are reserved to retire the old bonds and the remainder for
construction and acquisitions. V. 87, p. 416.
EARNINGS.—Report for calendar year 1907 in V. 87, p. 282. In 1908,

Gross, $3,588,093; net, $1,396,022; other income, $22,464; interest on
bonds, $160,130; car trust payments, $17,712: interest on car trusts, $1,307;
rents, $15,645: hire of equipment, $47,158; improvements, $212,498; divi-
dend on common stock (7%), $147,000; preferred dividend (7%), $636,069;
balance, surplus, $126,074.— (V. 86, p. 1285; V. 87, p. 282, 416.)
PLYMOUTH & MIDDLEBOROUGH RR.—Plymouth to Mlddleborough.

Mass., 15 miles. Stock, $80,000. Leased to Old Colony RR. for 99 years
from Jan. 1 1892, no rental to be paid to Jan. 1 1917; thereafter lessee to
pay 30% of gross earnings, the lessee guaranteeing at all times payment of
interest and if rental Is sufficient 4% on stock.

PONTIAC OXFORD & NORTHERN RR.—Operates road from Pontiac,
Mich., to Caseville, Mich., 100 miles. In March 1905 Robert J. Lounsbury
of Pontiac, Mich., was appointed receiver. Sale has been adjourned to
J"iie 17 1909. subject to first mortgage. V. 87, p. 545, 813. On Dec. 31
1906 $42,000 4% receivers' certificates, issued to pay taxes deferred pending
litigation were outstanding. Bond interest paid to Jan 1909 inclusive.
V. 80, p. 1424. Stock, $1,000,000. Dividends: In 1890, 1 %; 1891 , 3%;
1892. 4%; 1893, 6%; 1894, 4%; 1895, 3K%: 1900, 4%; 1901 (?); 1902;
5%; 1903, 1%; 1904, 2%; none since. Litigation, see V. 77, p. 299;
V. 84. p. 509. For year ending June 30 1908, gross, $214,539; net. $54,156;
interest, taxes, &c, $41,510; bal., sur.,|$l2,646.— (V. 87, p. 813.)

PORT O'CONNOR RIO GRANDE & NORTHERN RR.—Projected from
Port O'Connor, Tex., to San Antonio, 200 miles, with branch to Smithville,
50 miles. In Feb. 1907 grading was completed from Port O'Connor to
Yoakum, 90 miles, and was in progress from Yoakum to Gonzales, 26 miles.
Name changed from Texas Ry. in Dec. 1906. Stock authorized, $1,000,000.
Chicago Title & Trust Co. and William C. Niblack are mortgage trustees.
V. 84, p. 509. Pres., M. Goggan; 1st V.-P. and Gen. Mgr., W. I. Allen;
Sec. and Treas., August de Zavala. Office, Victoria, Tex.— (V. 84, p. 509.)

PORTLAND & RUMFORD FALLS RR.—Leases for 1,000 years from
April 1 1907 the Portland & Rumford Falls Ry. and the Rumford Falls &
Rangeley Lakes RR., together extending from Oquossuc, Me., to Rumford
Junction, 90 miles, with branch to Otis Falls, 10 miles; total, 100 miles.
Lease provides for interest on bonded debt of two companies and 8% on
$2,000,000 stock of P. & R. Falls Ry. and 2% on $300,000 stock of R. F. &
Rangeley Lakes RR The company is itself leased to the Maine Central RR.
V. 84, p. 868; V. 85, p. 922. Incorporated Nov. 28 1907 with $1,000,000
authorized stock.— (V. 84, p. 932; V. 85, p. 922.)
PORTLAND UNION RAILWAY STATION.—Stock, $50,000. Bonds

guaranteed jointly by Boston & Maine and Maine Central.
PORT READING RR.—Owns 21.21 miles of road, completed Sept. 1892

from Port Reading June, N. J., to coal piers on Staten Island Sound; sid-
ings and laterals, 49.55 miles; total, 70.76 miles. Capital stock authorized,
$2,000,000; par, $100, all owned by Reading Co., $1,555,000 being deposi-
ted under Its general mortgage of 1897 and $440,000 under its Jersey Central
collateral mortgage.— (V. 55, p. 544, 639, 680.)
POTOSI & RIO VERDE RY.—Owns a narrow-gauge road from City of

San Luis Potosi, Mexico, to Hacienda Alvarez, 40 miles. Has concessions
for 99 years expiring Nov. 4 1985, when railroad becomes the property of
the Mexican Government. Company is exempt from taxes and import
duties for 15 years after opening. Pres., Robert S. Towne; Sec., R. E.
Safford. 82 Beaver St., New York.
PROVIDENCE & WORCESTER RR.—Owns from Providence. R. I., to

Worcester, Mass., 44 miles, of which 5 miles are owned jointly with Boston &
Providence; branches 7 miles; total owned 51 miles; July 1 1892 leased for
99 years at 10% per annum on stock to N. Y. N. H. & H.— (V. 63, p. 1064.)
QUAKERTOWN EASTERN RR.—Quakertown to Rlegelsvllle. Pa., 15

miles. Not In operation since March 1908. Stock, $180,000; par of
shares, $50. Year ending June 30 1907, gross, $1,411; operating deficit,
$1,738; charges, $10,417. President, John Jameson; Sec'y., Henry S.
Funk, Quakertown, Pa.— (V. 83, p. 1471.)
QUEBEC MONTREAL & SOUTHERN RY.—(See Map Del. & Hud.)—

St. Lambert, opposite Montreal, through Sorel to Pierreville, and from
Noyan June, to St. Roberts June, on the aforesaid line; total, 145 miles.
An extension will be built from Pierreville to Chaudiere June, whence the
new Quebec Bridge is reached, a distance of 92 miles, of which 49 is ex-
pected to be completed in May 1909. The Napierville Junction Ry.,
Rouse's Point to St. Constant, 27 miles, was also acquired by the Del. &
Hudson, and trackage from St. Constant to Montreal and from Rouse's
Point to Noyan June, 16 miles; total to be 380 miles. V. 83, p. 379;
V. 84, p. 627.

Successor in Aug. 1906 to Quebec Southern and South Shore railways,
acquired at foreclosure sale Nov. 1905 by the Delaware & Hudson Co.
Stock authorized, $2,000,000; outstanding, $1,000,000; par, $100. In
Feb. 1908 $6,000,000 of 6% certificates were Issued to the Delaware &
Hudson to cover advances for construction. V. 84, p. 338; V. 86, p. 285.
Pres., L. F. Loree.— (V. 84, p. 627.)

"QUEEN & CRESCENT."—Common name for Cin. N. O. & Texas Pac,
Ala. Gt. Sou., New Orl. & N. E., Ala. & Vlcks. and Vicks. Shreve & Pac.

RAHWAY VALLEY RR.—Owns Aldene, N. J., on Central RR. of New
Jersey to Roselle Park on Lehigh Valley RR., and Summit, on the Del.
Lack. & West., completed Aug. 1906. V. 83, p. 380. A consolidation on
March 1 1905. V. 80, p. 1729. Stock, $400,000, all outstanding. Bonds,
authorized, $400,000. Pres., Louis Keller, Springfield, N. J.; See, H. F.
Dankel, Kenilworth, N. J.— (V. 84, p. 1114; V. 87, p. 227; V. 88, p. 625.)

RAILROAD SECURITIES CO.—Owns $9,500,000 Illinois Central stock,
of which $8,000,000 pledged for Its interest certs, (see below ) Union Pa-
cific on June 30 1908 owned $3,482,900 com. and $1,935,900 pref. stock.
The $8,000,000 present Issue of Interest certificates ($20,000,000 author-

ized) are secured by a like amount of Illinois Central stock, Interest at 4%
(cumulative) being payable if received from dividends on the shares pledged,
the stock Itself being deliverable to the holders of the ce tificates at maturity
unless the option to callat 105 is in meantime exercised. V. 74, p. 937, 1039.
Dividends on preferred In 1902 to Apr 1909, both inclusive, 4% yearly
(paid A. & O.) On common. 3)4% Dec. 29 1905. July 1906. 2^%.
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P & R F Ry (Concluded) debentures s f g 5350,000..

c

Collateral trust bonds $500,000 sinking fund
Portland Ln Ry Sta—Bds(not mtg)Ser"A" &"B" gsf
Port Reading—1st M g guar by old P & R PeP.c* &r
Potosi & Rio Verde—1st M $15,000 p m call 110-Mo.c*
Providence & Springfield—See New York New Haven
Providence Terminal—See New York New Haven &
Providence & Worcester—Stock (10% rental).

First M (refunding) cur $1,500,000 (V 63, p 1064) .C
Quakertown & Eastern—First mtge gold QuP.c*
Railroad Securities—Stock common $10,000,000

Preferred stock 4% cumulative $10,000,000
111 Cent stock Int certs cum gold Ser A red 105.. Us

Raleigh & Augusta—Raleigh & Gaston—See Seaboar
Raleigh & Charleston—1st prior lien bds g red text.c*

Consol mtge bonds $1,000,000 gold red text c*
Raleigh & South port—R & C F 1st M $310,000 g. K.C
Equipment and improvement mortgage gold
Raleigh & Southport first mtge $2,000,000 K

do do general mortgage $200,000..

N

Raritan River RR—First mortgage gold.. c
Reading Belt—1st Mg $750,000 gup &i (end) ..QP.c*
Reading & Columbia—First mtge (ext in 1882) c*
Second mtge coupon (extended in 1884 & 1904) c
Debentures c

Reading Company—Common stock
First preferred stock 4% non-cumulative
Second preferred stock 4% non-cumulative ...
Gen M $135,000,000 gsf not subj to call..Ce.c*&r
Jersey Central coll trust mtge g red 105. .PeP.c* &r
Philadelphia Subway M $3,100,000 gold PeP
Wilm & Nor stk tr ctfs g red 105 (V 72, p 340) .GP.r
Equipment trust Series C gold $87,000 semi-ann

do do Series D gold $156,000 seml-ann._
do do Series E $5,300,000 authorized...

a $22,000 held by sinking fund Dec 1908

Miles
of

Rood

21
40

& Ha
Hartf

51
51
15

Air
43
43
32
32
61

"20
7.4
40
40

Text

Date
of

Bonds

1897
1904

'87- '89
1891
1898

rtford
ord

1897
1897

1902
Line R
1906
1906
1903
1904
1905
1907
1889
1900
1862
1864
1877

1897
1901
1907
1900

1902
1907

Size, or
Par
Value

$500 &c
500 &c
1,000
1,000
1,000

100
1,000
500
100
100

1,000
y.
200 &c
200 &c
1,000
1,000
1,000
1,000
1,000
1,000

100 &c
1,000
1,000

50
50
50

1,000 &C
1,000

1,000
1.000
1,000

Amount
Outstanding

$350,000
500,000
300,000

1,500,000
a578,000

3,500,000
1,500,000
180,000

3,486,420
1,936,900
8,000,000

350,000
200,000
137,000
16,000

358,000
40,000

400,000
750,000
650,000
350,000

1,000,000
70,000,000
28.000,000
42,000,000
73,196,000
23,000,000

423,000
1,295,000

87,000
468,000

N'neJune08

INTEREST OR DIVIDENDS

Rate

4 g
4
4
5g
6 g

10
4

See text
4 in 1908

4g

o 4 *
See text

5g
6 g
5g
6 g
5g
4 g
5
4
6

4 In 1908
4 in 1908
4 in 1908

4 g
4 g
3H g
4 g
4H g
4H g
4H g

When
Payable

&
&
&
&
& O

Q—

M

A & O
J & J
See text
A & O
J & J

& A
& A
& S
& O
& D
& O
&
&
&
&

Q

& D
& A
& S
& N
& J
& O
& A—

M

& N
& A

Where Payable, and by
Whom

Portland, Me
do
do and Boston

Reading Terminal, Phlla
82 Beaver St, New York

Checks mailed
Hospital Tr Co. Prov, R I

Quakertown, Pa.
Checks mailed

do
Office, 120 B'way, N Y

International Tr Co. Bait
do do

Knickerbocker Tr Co,NY
Mt Vernon (N Y) Tr Co
Knickerbocker Tr Co,NY
New York Trust Co, N Y
New Jersey Title G & Tr
Reading Terminal, Phila

do do
do do
do do

Reading Term Bldg, Phil
do do
do do

J P Morgan & Co, N Y
do do and Phlla

Aug 1 1927
Feb 1 1924-34
July '27-Jan '29
Jan 1 1941
Oct 1 1918

Mch 31 "09, 2H
Oct 1 1947
Jan 1 1927
July 2 1906 2H
Apr 1 1909
Jan 1 1952

Girard Trust Co, Phila
Reading Term Bldg, Phil

do do

Bonds—Princi-
pal, When Due

Stocks—Last
Dividend

2%

Feb 1 1956
Feb 1 1956
Mch 1 1943
To May 1910
Junel 1965
Oct 1 1917
Jan 1 1939
Sept 1 1950
Mch 1 1912
Sept 1 1912
Dec 1 1917
Feb 1 1909 2%
Mch 10 1909 2%
May 10 1909 2%
Jan 1 1997
Apr 1 1951
Feb 1 1957
When drawn
Nov 1909
To Aug 1910

RALEIGH & CHARLESTON RR.—Owns Lumberton, N. C. to Marlon.
S. C., 43 m. V. 81. p. 1241, 1437. Stock authorized, $850,000.
Of the bonds (International Trust Co. of Maryland, trustee), $350,000

are 1st mtge. prior lien 4s and $1,000,000 consols, the first ten coupons on
the latter to be paid in cash up to 4% as earned, the balance ln 10-year 6%
interest-bearing scrip, with Interest payable semi-annually and subject to
call at par. Of the consols $350,000 arc reserved to retire the prior liens
and $450,000 for future extensions and Improvements. V. 83, p. 97.

EARNINGS.—8 mos., 11908-09. Gross, $52,261; net, $13,944
July 1 to Feb. 28. J1907-08 Gross, 46,736: net. 8,608

Year ending June 30 1908, gross, $70,206; net, $17,355. Pres., John
Skelton Williams, Richmond, Va.; Sec. & Treas., W. R. Storrs. Richmond,
Va.— (V. 82. p. 629; V. 83, p. 97.)

RALEIGH & SOUTHPORT RY.—Operates Raleigh. N. C. to Fayette-
vllle, 64 miles, lncl. 2 m. of trackage: of which Lllllngton to Fayettevllle,
30 m., was completed Aug. 1906. Successor June 1 1905 to Raleigh &
Cape Fear RR. V. 80. p. 2400. Stock authorized, $10,000 per mile.
Consols (see table above) are limited to $8,000 per mile (of which $1 .000 for
equloment), except $30,000 to be Issued on bridge over Cape Fear River.
Of the bonds. $167,000 were reserved to retire the old bonds. V. 82, p. 929.

EARNINGS.—8 mos., 11908-09. ..Gross, $88,243; net, $31,313
July 1 to Feb. 28. /1907-08 Gross, 80,048; net, 19.939

Year 1907-08, gross, $120,905; net, $25,731. In 1906-07. gross. $101.-
707; net, $28,337; total deductions, $25,876; balance, surplus, $2,461.
Pres., John A. Mills: Sec. and Treas., F. T. Ricks. Office, Raleigh, N. C.— (V. 82, p. 829; V. 86, p. 1226.)

RARITAN RIVER RR.—South Amboy to New Brunswick. N. J.. 13
miles: branches, 9 miles; total, 22 miles. Stock authorized, $1,000,000:
Issued. $400,000; par, $100. Dividends paid ln 1902-03 and 1903-04, 4%
yearly; ln 1904-05, 4Ki%; In 1905-06, 5H%; In 1906-07, 6%. Year ending
June 30 1907, gross. $183,647; net, $68,270; Int., taxes. &c, $22,903; divi-
dends (6%). $24,000: surplus. $21,367. Pres., Wm. G. Bumstead; Treas.,
Chas. H. Slsson.— (V. 85, p. 1463.)

READING BELT RR.—Belt railroad 7.4 m. In length around Reading.
Pa., opened May 1902. V. 71, p. 751. Stock. $750,000, all owned by
Reading Company. Road leased to Phlla. & Reading Ry. for 999 years
from July 1 1902 for int. and taxes and 4% on stock.— (V. 74, p. 1090.)

READING & COLUMBIA RR.—Owns Columbia to Sinking Springs, Pa.,
40 miles; branches, 14 miles; operates Marietta Junction to Chlckles, 6 miles:
total operated, 60 miles. Stock, $958,373 (par, $50), of which $788,200,
together with $9,500 1st mtge., $93,000 2d mtge. and $1,000,000 deben-
tures, are owned by Reading Co., all except $3,200 stock and $58,000 2d
mtge. being deposited under Its general mtge. Year 1906-07, gross, $339,-
568; net. $91,507; charges and lmpr'ts. $124,703.— (V. 78. p. 1908 )

READING COMPANY—PHILADELPHIA & READINO RY.— (See
Map.)—The Phlla. & Reading Ry. operates ln connection with the g^eat
anthracite coal properties of the Philadelphia & Reading Coal & Iron Co. ln
the Schuylkill region, Pennsylvania, a system of roads centering at Phila-
delphia, extending to Hazleton and Wllllamsport on the north, and westerly
to Harrlsburg, Shlppensburg and Gettysburg In Pennsylvania and Wil-
mington, Del., on the south: also easterly ln N. J. to Atlantic City and Cape
May on Atlantic Ocean, and to Port Reading on N. Y. harbor, viz.:

Miles.
1.3

Lines owned in fee. Miles.
Phil, to Mt. Carbon, &c, and

branches 129.28
Lebanon Valley branch 59.26
Lebanon & Tremont branch.. 51.76
Mahanoy & Shamokln branch. 59.86
Schuylkill & Susq. branch 53.37
West Reading branch 1 .86

Total (2 tracks, 184 miles) .355.39
Lines leased— (See each Co.).

Colebrookdale R R 12.8
East Pennsylvania RR' 35.4
Allentown RR.* 4.5
Little Schuylkill Nav. & RR.* 31.5
Mine Hill & Schuy. Haven'.

.

39.1
New York Short Line. 9.4
Mt. Carbon & Pt. Carbon RR.' 2.5
Mill Creek & Mine H. RR.'.. 3.8
Schuylkill Valley Nav. & RR.' 11.0
East Mahanoy RR.' 10.9
Shamokin Sunbury & L. RR.' 31.3
Phlla. German. & Nor. RR..* 29.9
Chestnut Hill RR ' 4.0
Catawlssa RR.' 102.8
Norrlstown June. RR 0.4
Norrlst. & Main Line Conn 0.7
North Pennsylvania RR.' 86.5
Delaware & Bound B. RR.'.. 33.8
Schuylkill & Lehigh RR.' 46.9
Phlla. Har. & Pitts. RR.' 47.7
Wilmington & North. RR.'.. 89.0

RR.
Leased lines— (Con.)

Phlla. & Reading Term
Reading Belt RR 7.4
New York Short Line 9.4
Philadelphia & Frankford RR' 2.7

Tot. leased (2d track 324.3) 651.2
Entire stock owned—

Chester & Delaware RR 5.3
Rupert & Bloomsburg 1.6
Mlddlet'n & Hummelst'n RR. 6.3
Tamaqua Hazleton & N. RR. 9.9

Controlled—
Central RR. of New Jersey 648.4
Reading & Columbia RR.'... 39.6
Lebanon & other branches 13.8
Read. Marietta & Han. RR.. 6.4
North East Penn. RR.' 25.6
Phlla. & Chester Valley RR.'. 23.9
Atlantic City RR. & branches' 168.8
Cape May Del. Bay & Sew. Pt. 6.9
Ocean Street Pass. Ry 1.5
Catasauqua & Fogelsv. RR.. 29.5
Gettysburg & Harrlsburg Ry.' 34.1
Perklomen RR.'. 38.3
Phil. Newtown & N. Y. RR.'. 21.8
Port Reading RR.' 21.

1

Pickering Valley 11.2
Stony Creek RR 10.
Williams Valley RR.. 11.2

('See this company.)
Total controlled 1,133.2

Total system July 1908 (2d track, 867.6 miles) 2,139.9

From the company's docks at the extensive terminal at Port Richmond
t operates a line of steamers and barges In coastwise coal traffic and pro-
Tides berths with elevators, grain drier and accommodations for several
trans- Atlantic steamship lines. In Jan. 1901 control of Central RR. of
New Jersey was acquired. (V. 72, p. 86, 340, 392, 676: V. 73. p. 847.)

STOCK.—The Baltimore &. Ohio and the Lake Shore & Michigan
Southern are Jointly ln virtual control, having acquired ln 1903-04 over
$60,665,000 of the $140,000,000 stock, consisting largely of preferred
stock. V. 76, p. 102; V. 77. p. 350; V. 79, p. 2432.
The company has the right to convert the 2d preferred stock Into one-half

first preferred and one-half common stock. See V. 64, p. 709.

ORGANIZATION.—The Philadelphia & Reading RR. (chartered April
4 1833) and the P. & R. Coal & Iron Co. were sold ln foreclosure Sept. 23
1896 and reorganized per plan ln V. 61, p. 1109. See V. 64, p. 709.
The "Reading Company" In the reorganization acquired the security

holdings, real estate, equipment, &c, of the old Phila. & Reading RR. Co.;
also the $20,000,000 stock and $20,000,000 bonds of the Phila. & Reading
Ry. and the $8,000,000 stock of the Coal & Iron Co. The right to mine
coal, given by charter, is protected by State Const, of 1873. V. 82, p. 393.

Property of Reading Company.
Railway equipment leased to Ry. Co $32,940,289
Real estate not appurt. to RR. (ann. revenue about $175,000)

.

17,084,705
Colliers and barges leased to Ry. Co. for $115,000 yearly 3,026,852
Leased and new equipment 10,956,622
P. & R. Ry. stock, $20,000,000, and bonds, $20,000,000, par.. 40,000,000
Philadelphia & Reading Coal & Iron stock at par 8 ,000,000
Miscellaneous securities at par (ln 1896 yielded $765,000) 75,761,226
Mtges. and ground rents at par (not under 1896-97 mtge.) 260,682
Int. ln Phlla. & Reading Coal & Iron above securities owned.. 75,241,270
Claims against other companies, &c 5,579,115

Total July 1 1908 (see V. 85, p. 732) $268,850,761

Property of Philadelphia & Reading Coal & Iron Co.

Coal lands owned. 91,640 acres, with Improvements $67,767,512
Coal lands leased, 7,323 acres.
Timber lands owned, $836,532; New York and Eastern depots,

$724,507; Western depots, $954,666; coal on hand and other
current assets, $8,076,532; depletion fund, $1,502,933 12.095,170

Stocks and bonds of companies controlled, nearly all of which
are collateral for loans created prior to 1896 9,554,915

Stocks, bonds and mortgages 74,321

Total assets, per books, June 30 1908 $89,291,919
Offsets—Coll. s.f. D ds, $1,230,000, cur'nt Uabll's, $3,424,687 $4,654,687

SINKING FUND.—Whenever, in any year, a dividend is paid on the
stock, an amount must be paid simultaneously to the trustee equal to 5

cents per ton on all coal mined by the Coal & Iron Co. during the preceding
year. If the aggregate of dividends so declared exceeds that sum; otherwise
such lesser sum as shall equal the dividends so declared. Under this pro-
vision general mtge. 4s (not callable) were purchased and canceled as fol-

lows: In Mch. 1900. $433,000; ln 1901, $391,000: 1902, $443,000; 1903.
$253,000: 1904, $496,000: in 1905, $448,000: 1906, $493,000; 1907.
$454,000; 1908, $544,695; 1909. $471,000.

DIVS.— 1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908. 1909.
lstpref...% 43444444 Mch.. 2
2d pref...% 1H4 4 4 4 4 May, 2

Common.. % 3^4 4 4 Feb. 2

BONDS.—The General Mortgage 4s (abstract V. 64, p. 612) are secured
by a 2d mtge. and pledge of all properties and securities embraced ln there-
organization, and also all other property acquired thereafter by use of the
new bonds. The mtge. Is also subject only to the bonds for which reserva-
tion is made, based upon properties or securities of all the lines of railroad
owned, Including the Phlla. & Reading Ry. Co. proper, 365 m.; various
leasehold lines, 635 m.; all the property of the Coal & Iron Co., or the
securities thereof; equipment valued at about $18,000,000. also marine
equipment. Also a first Hen upon a majority of the stock of various com-
panies owning 453 m. of railroad, and also on various bonds—list ln V. 64,
p. 613, 709. Of the $135,000,000 4s of 1897, $51,055,000 were ln July 1908
reserved to take up undisturbed bonds and $5,000,000 for construction,
equipment, &c, at not over $1,500,000 per annum; of the Issue, $3,983,000
had been canceled by the sinking fund and $1,766,000 of the bonds Issued
had not been sold. V. 77. p. 2099; V. 83, p. 272; V. 84. p. 221.

Improvement mortgage 6% bonds of 1873 due Oct. 1 1897 were extended
at 4% for 50 years from April 1 1897, payable ln U. S. gold, and guaranteed
principal and Interest by the Reading Co. V. 64, p. 470; V. 65, p. 516.
The consol 5s of 1882 for $5,673,042 were also extended at 4% till Mch. 1

1937, the Reading Co. and the Coal & Iron Co. becoming responsible.
See V. 65, p. 870, for contract. V. 65. p. 152, 870.

Terminal mortgage bonds, see V. 64, p. 85, and V. 60, p. 732.

For ten-year sinking fund loan see Jan. 1895 "Supp." The bonds were ln

1902 extended to Feb. 1 1932 at 4%, p. & 1. being guar, by the Reading Co..

and sink, fund reduced to $30,000 yearly. V. 72, p. 242; V. 74, p. 206.

The Philadelphia Subway Loan of 1894-98 Is payable after 10 years from
date in 20 annual Installments, to secure which $500,000, bearing Interest,

has been deposited, and $100,000 yearly Is being set aside ln monthly In-

stallments. See V. 58. p. 1110; V. 62. p. 950; V. 63. p. 881; V. 71, p. 758.

The Philadelphia Subway 3 Ms of 1907 are Issuable from time to time up to

a total of $3,100,000 to reimburse the company for Installments of one-half

of the city loan and Interest as paid, averaging $178,000 yearly until the
end of 1922. V. 81. p. 1437; V. 82. p. 281; V. 84. p. 571; V. 85, p. 731.

The Jersey Central collateral trust bonds ($23,000,000 present Issue) are

secured by deposit of $14,504,000 Cent. RR. of N. J. (cost $23,200,000) of

the $27,431,800 stock outstanding, $1,495,000 Perklomen stock and $440.-

000 Port Reading RR. stock, the remainder of the $45,000,000 authorized
being reserved to acquire the minority stock of the Central Co. They are

subject to call (since Apr. 1906) on any Interest day at 105 and Interest, on
60 days' notice. See abstract of mtge., V. 72, p. 487; V. 73, p. 847.

In May 1907 an equipment lease was filed covering $5,000,000 4H% certf

V. 84, p. 1308. Real estate mortgages and ground rents, Reading Co..

$1,247,539: Phlla. & Reading Ry., $246,678.

LATEST EARNINGS.—From July 1 to Feb. 28 (8 mos.) results were:

P. & R. Ry. Coal & Iron Read. Co. AllCos.
8 mos. to Cross. Net. Gross. Net. Net. total net.

Feb 28. $ $ $ $ * *

1908-09 26,434,932 10,392,388 22,803,426 1,161.270 1,020,825 12,574,483
1907-08 29,086.887 10,735,890 26,804,081 2,102,251 1,023,796 13.861.937

Charges, all companies, 8 mos. 1908-09. $6,949,000; bal., sur., $5,625,483
do do do 1907-08, 6,965,956; bal.. sur.. $6 »t6.001
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RAILROADS
For explanation of column headings, &c, see notes

on first page of tables

Reading Company

—

(Concluded)—Old Phila & Readin
Delaware River Terminal purch money M gold__c*
Delaware River Term ext purch money M gold__c*
zFirst M ext in 1860 Phila to Pottsville $ & £ _c&r
zMortgage loans ol 1844. 1848 and 1849 c&r
zMortgage loan ol 1857 convertible _c
zMortgage loan of 1868 gold extended In 1893. .c&r
zConsol mortgage (58,162,000 are gold 6s)_.FP.c&r
zlmp M gold ext In '97 (See V 65, p 870) g PeP.c&r
zConsol mortgage 5s ext in 1897 (V 65, p 278) _c&r
zTerminal mortgage gold (See V 64, p 85) C&r
zPhiladelphia City Subway Loan guar $3,000,000.

_

zPhiladelphia & Reading Coal & Iron

—

zCol s f gold loan (RR) guar p & i extended inl902
Rensselaer & Saratoga—Stock 8% guar D & H (end)

First mortgage, interest rental c*&r
Richmond Fredericksburg & Potomac—Com stock

Dividend obligations (same div as common stock) _ .

Stock guar 7% except $19,300 guar 6%
Consolidated mortgage $500,000 gold Ce.c*&r
General mortgage $4,000,000__ .

Rich & Meek—First M $315,000 gold (V 69, p ~3~9i")_.c
Richmond & Petersburg—See Atlantic Coast Line RR
Rich=Wash Co—Coll trust gold guar red 105..N.c*&r
Rio Qrande Junction—Stock

First mortgage gold guaranteed Ce.c*
Rio Qrande Sierra M & Pac— 1st M g $20,000 p m_.Ce
Rio Qrande Southern—First mtge gold $2,277,000 gu
Rio Qrande Western—See Denver & Rio Grande
Rochester & Qenessee Val—Stock 6% rental Erie RR
(The) Rock Island Co—Common stock $96,000,000..

Preferred stock (see text) non-cum $54,000,000
Bonds—See Chic R I & Pac RR, Chic R I & Pac Ry

Rock Island-Frisco Term—1st M gold guar jointly._c*
Rockford Belt—See Illinois Iowa & Minnesota
Rome & Clinton—Stock (rental guaranteed)
Rome Watertown & Ogdensburg—Stock guar (end)..

First M Water & R, Rome to Cape Vin s f not dr.c*
Note—General mortgage of 1897 requi.es that the R

Miles
of

Road

V RR

94
94

148
254
325
327

192
79

82

"31

62
156
180

18

—StL

97
eading

Date
of

Bonds

Size, or
Par
Value

Amount
Outstanding

—Bon
1892
1892
1843

'44'49
1857
1868
1871
1873
1882
1891

'94-'98

1892

1871

1890
1903
1898

1903

1889
1897
1890

ouis 6s

1907

1855
Co an

ds Under
$1,000
1,000

$ & £

1,000
500 &c
1,000

200 &c

500 &c
1,000

1,000
100

1,000
100
100
100

1.000
Various

1,000

1,000 &c
100

1,000
1,000
1,000

100
100
100

San Fran
1,000

100
100

100 &c
d Readi'n

lying Genera
$500,000
809,000

1,512,700
954,000
79,000

2,696,000
18,811,000
9,363,000
5,766,500
8,500,000
2,143,500

1,230,000
10,000,000
2,000,000
1,316,900
1,794,325
500,400
500,000

2,680,000
315,000

9,500,000
2,000,000
2,000,000
2,000,000
4,510,000

555,200
89,909,700
49,262,500

Cisco RR, C
3,000,000

345,360
10,000,000

417,800
g Coal & Iro

INTEREST OR DIVIDENDS

Rate When
Payable

I Mortgag
5 g
5g
6
6

4M
5g

6 g & 7
4 g
4 g
5 g

3 & 3H

co/ 1897.
M
J
J

S
A
J
A
M

4 g
8
7

9 in 1908
9 in 1908
9 in 1908

4^ g

4 g

4 g
5 in 1909

5g
6 g
4 g

6

See text
hie & E

5g

6«
5
6

n Co shal

Q—

F

& A
& J

M & N
&
&

M & N
A & O
A & O
M & N

J & D
Yearly

J & D
J & J
J & J

& J

Q—

F

Illinois
J & J

J & J
Q—

F

M & S
1 be respo

Where Payable, and by
Whom

Guarantee Trust Co, Phil
do do

Philadelphia and London
Reading Term Bldg, Phil

do do
do do
do and London

Reading Term Bldg, Phil
do do

Prov Life & Trust, Phila
City Treasury

Reading Term Bldg, Phil
Del & Hudson Co, K Y

do do
Richmond, Va

do
do

N Y, Phila or Richmond
Richmond
J P Morgan & Co

New York Trust Co, NY
l Maitland, Coppell & Col
\ 52 William St, N Y J

Company's Office, N Y
Maitl'd, Coppell& Co.NY

Erie RR Co, New York
Checks mailed

do
&c
New York or St Louis

By check, Clinton, N Y
Grand Cent Station, N Y

do do
nsible for all old bonds m

Bonds—Princi-
pal When Due
Stocks—Last
Dividend

May 20 1942
July 1 1942
July 1 1910
July 1 1910
July 1 1910
Oct 1 1933
Junel 1911
Apr 1 1947
Mch 1 1937
May 1 1941
To 1921

Feb 1 1932
Jan 1 1909 4%
May 1 1921
Jan 2 '09 4H%
Jan 2 '09 4H%
Nov 1908 4J4%
Apr 1 1940
Apr 1 1943
Nov 1 1948

5%
June 1 1943
Mch 10 '09,

Dec 1 1939
July 1 1917
July 1 1940

Jan 1909 3%
Nov Y 1905 1%
Jan 1 1927

Jan 1909 3H%
May 15 '09, 1 M
Sept 1 1910
arked z above

ANNUAL REPORT.—Report for 1907-08 was given at length in V. 87,
p. 735, 746, 1601. See also editorial, p. 709.
Owing to changes In classification, comparisons with 1907-08 are inaccu-

rate.
Years ending June 30

—

1908. 1907. 1906.
Railway company— Receipts $40,902,538 $43,528,936 $40,563,725
Expenses (incl. renewals, &c.) 26,395,956 27,737,265 25,676,524

Net earnings $14,506,582 $15,791,671 $14,887,201
Other income (net) 1,762,057

Total net Income $16,268,639 $15,791,671 $14,887,202

Coal & Iron Co.— Receipts $38,014,421 $38,747,562 $34,038,540
Expenses 37,689,649 38,703.969 34.050,819

$43,593 def .$12,279
7,355,051 6,924.807

Net earnings $324,772
Reading Co.—Net income 7.495,144

Net earnings, all Cos $24,088,555 $23,190,315 $21,799,729
Fixed charges, taxes & sink, fund 15,184,497
Dividends on 1st pref. (4%) 1,120.000
Dividends on 2d pref. (4";,) 1,680,000
Dividends on common (4%) 2.800,000

15,893,129
1,120.000
1,680,000
2,800,000

14,458,760
1,120,000
1,680,000
2,800,000

Surplus for year (all Cos.) $3,304,058 $2,697,096 $1,740,969

Total surplus June 30 1908, $25,827,475, from which were declared: Div.
on 1st pref. stock, payable Sept. 1907 and March 1908, $1,120,000; on 2d
pref., payable Nov. 1908 and May 1909, $1,680,000, and 2% on com. stock,
paid Aug. 1 1908. V. 87, p. 747.

OFFICERS.— Pres., George F. Baer; V.-P. and Sec. W. R. Taylor :

Treas., H. E. Paisley: Comptroller, George Zlegler.

Directors.—Joseph S. Harris, George F. Baer, Henry C. Frlck. E. T.
Stotesbury, Henry A. Du Pont, Henry P. McKean. Samuel Dickson,
Charles Steele and H. McK. Twombley. Office, Reading Term. Building.
Philadelphia.— (V. 86, p. 1467: V. 87, p. 481, 735, 746. 1421, 1601)

Hudson.) —
Leased— Miles.

Albany to Waterford Junction 12
Schenectady to Saratoga. 22
Vermont Line to Castleton, Vt 7

'08. 1909.
9 Jan.,4^
1525.

RENSSELAER & SARATOGA RR.— (See Map Delaware &
Road owned— Miles.

Troy to Lake Champlain 79
Ft . Edward to Caldwell 15
Eagle Bridge, N. Y., to Rutland,
Vt.. 62|

LEASE.—Leased In perpetuity May 1 1871 to The Delaware & Hudson,
which, Dec. 1907, owned $800,000 of stock: rental, 8% on the stock and
Interest on bonds. Guaranty on stock, V. 56, p. 773.

RICHMOND FREDERICKSBURG & POTOMAC RR.—Owns from Rich-
mond, Va., to Quantico, 79 miles: James River branch, 3 in.; leases Con-
nection RR. in Richmond, 1.21 m.; total, 83 m.; double-tracked. Tin-
dividend obligations carry no voting power. Rich. & Petersb. Connection
RR. stock of $140,000 receives 8% dividends under lease. The R. F. & P.
RR. guaranteed stock Is secured by mortgage.
The Richmond-Washington Co. (see below) In 1901 took over $947,200

of the $1,316,900 com. stock, the road being operated as part of "union"
line by Rich. Fred. & Potomac officials. V. 74, p. 149.

DIV. on stk. 1 '95. '96. '97. "98. '99. 1900-04. '05. '06. "07.
& div.oblig%/ 7 7 6>A 7 7 8 y'ly. 9 9 9

• Also In Jan. 1907 25% In dividend obligations. V. 83, p
BONDS.—Of the gen. 3Hs of 1903 due Apr. 1943 ($4,000,000 author-

ized), $3,500,000 were Issuable for double-tracking and Improvements (of

which $2,680,000, outstanding, is owned by Richmond-Washington Co. and
pledged under Its mtge.; V. 81, p. 1178), the remaining $500,000 being re-

served to retire the consol. 4 y2 s at maturity. See V. 77, p. 2388, 2391.

REPORT.—Year ending June 30 1908 showed: Gross, $2,003,114: net,
$525,310: charges, $120,954: dividends. $325,044; bal., sur., $79,312. In
1906-07. gross. $1,921,805: net, $628,694. Pres., Wm. H. White. Rich-
mond, Va.— (V. 83. p. 1525; V. 84, p. 1183.)

RICHMOND & MECKLENBURG RR.—Keysvllle, Va., to Clarkesvllle,
Va., 31 miles. Road Is leased by Southern Ry. Co. for 50 years from Nov. 1

1898 for Interest on bonds. (V. 69, p. 391). Stock, $362,703 (par $100),
of which $300,000 owned by Southern Ry. Co.— (V. 71, p. 1121.)

RICHMOND & PETERSBURG RR.—See Atlantic Coast Line RR. Co.

RICHMOND-WASHINGTON COMPANY.—Controls a "union" line,
Washington. D. C, to Richmond, Va., 115 miles. In the Joint Interest of the
following roads, viz.. the Pennsylvania RR., Baltimore & Ohio RR., Atlan-
tic Coast Line Co.. Southern Ry., Seaboard Air Line Ry. and Chesapeake &
Ohio Ry., each of which owns one-sixth of the $2,670,000 capital stock.
Dlvs. In 1902, 3%; 1903 to 1905, incl., 4% y'ly: 1906 and '07, none; '08, 4 ";,

.

Incorporated on Sept. 5 1901 and acquired $947,200 of the voting capital
stock of the Richmond Fredericksburg 6c Potomac RR. and the entire stock
of the Washington Southern Ry., extending from the south end of Long
Bridge, across the Potomac River, to Quantico, 36 miles.
The collateral trust 4s of 1903 ($11,000,000 authorized Issue) are guaran-

teed. Jointly and severally, prln. and Interest, by the six roads named
above: of the bonds, $9,500,000 (Ser. A to D) have been sold for double-
tracking and Improvements. V. 77. p. 629. 695; V. 78, p. 584, 1393; V. 84,
p. 932. This collateral consists of $2,680,000 Richmond Fred. & Potomac
gen. 3 'An, $9 17,200 common and $236,800 dividend obligations and $3,880,-
000 Washington Southern 1st 4s and $3,880,000 stock (being entire issues
of latter). See form of guaranty. V. 77, p. 2391; V. 81, p. 1178. Cal.
year 1908, Int. on Investments and deposits. $267,914; int., taxes, &c,
$386,846; bal., def., $118,932. Div. (4%), $106,800, paid from profit
and loss.— (V. 84, p. 932.)

RIO GRANDE JUNCTION RY.—Owns road Rifle Creek, Col., to a con-
nection with the Denver & Rio Grande at Grande Jet., 62 miles. This li a

connecting link in the standard-gauge route between Ogden and Denver
and Colorado Springs. Leased by Colorado Midland Railway and Denver &
Rio Grande at 30% of gross earnings, which companies Jointly and severally
guaranteed the bonds, principal and Interest. Of the stock the Denver &
Rio Grande owned $1,221,150 on June 30 1908. First dividend, 1898,
80 cts.: 1899, $1 20: 1900, $1 96; 1901, $3 75; 1902, $4: 1903, $3 90; 1904,
$4 25; 1905, $3 75; 1906, $4 25; 1907, $5; 1908, $5; 1909, $5. Year 1907-08.
gross, $798,735; rental, $239,621.—(V. 78, p. 2385.)

RIO GRANDE SI ERRA M ADRE & PACIFIC RR.—Organized in Mexico
in 1896, Incorporated in New York State In June 1897. In operation El
Paso to Terrazas, 160 miles. Pres., H. R. Nlckerson; Sec. and Treas.,
Clarence Wells, 27 Pine St., New York.— (V. 84, p. 1553.)

RIO GRANDE SOUTHERN RR.— (See Map Denver & Rio Grande.)—
Owns narrow-gauge road R(dgeway, Col., southerly to Durango, 162 miles,
and branches, 18 m. Stock, $4,510,000; June 30 '08 $3,548,537, owned by
Den. & Rio Gr. See V. 63, p. 404. Mtge. abtsract, V. 54, p. 163, and ap-
plication to N. Y. Stock Exchange in V. 54, p. 446. Of the bonds, $2,277,
000 are guaranteed by D. & R.G.; V. 70, p. 791. See guaranty, V.70, p. 1295

For year ending June 30 1908. gross, $605,753; net, over taxes, $198,085;
other Income, $25,964; Interest, rentals, &c, $193,013; surplus for year,
$31,036. In 1906-07, gross, $609,604; net. $206.438.— (V. 87, p. 678.)

RIO GRANDE WESTERN RR.—See Denver & Rio Grande RR.

ROCHESTER & GENESSEE VALLEY RR.—Avon to Rochester, N. Y..
18 m. Leased 1871 in perp. to Erie Ry. Rental, $34,012.— (V. 79, p. 2458.)

(THE) ROCK ISLAND CO.— (See Maps, pages 118, 119.)—Incorporated
In New Jersey on July 30 1902 and acquired, per plan V. 75, p 240, entire
stock ($145,000,000) of the Chicago Rock Island & Pac. Railroad (new com-
pany) , whose bonds, together with the stocks of The Rock Island Co., were
issued in exchange for (1) $70,199,000 of the $74,859,600 stock of Chic. R. I.

& Pac. Railway—which see—and (2) per plan (V. 76, p. 1408, 1406), for
$28,940,300 of the $29,000,000 St. Louis & San Francisco common stock.
In Aug. 1907 the Chic. R. I. & Pac. Ry. sold majority holdings in Chicago
& Alton stock to Toledo St. Louis & Western. V. 85, p. 470.

ROAD.—As clearly shown on accompanying maps. Included June 30 '08;

ROCK ISL. LINES. Miles oper.
Chic. Rock Isl. & Pacific 7,402
Chic. R. I. & El Paso 112
Chic. Rock Island & Gulf 490

'FRISCO LINES. Miles oper.
St. Louis & San Francisco 4,727
Ft. Worth & Rio Grande 196
St. Louis San Fr. & Tex., &c._ 142
Chicago & Eastern Illinois 957
Evansvllle & Terre Haute 310Total Rock Island. ..a8,005

Total 'Frisco 6,332
a Includes leased lines and trackage, 942 miles.

STOCK.—Common stock authorized, $96,000,000; preferred, $54,000,-
000. The stock of the controlled companies Issued and acquired, and
amounts of The Rock Island Co. stock Issued therefor, follow: V. 76, p. 1408.

Total Total —Rock Isl. Co. issues—
June 30 1908

—

issued. acquired. Common. Preferred.
Ch. R. I. & Pac. Ry $74,859,600 $70,199,000 $70,199,000 $49,139,300
St. L. & S. F. com. stock 29,000,000 28,940,300 19,534,700
The preferred stock is preferred as to capital and also as to non-cumula-

tive dividends at the rate of 4% yearly for 1903 and thereafter to and In-

cluding 1909, then 5% for 1910 and thereafter to 1916, Inclusive, and there-
after 6% . The preferred stockholders are entitled to elect a majority of the
directors. The authorized amount can only be Increased with the consent
of two-thirds of each class.

DIVIDENDS.—Dividends on pref., Feb. 1903 to Nov. 1905, both Incl.,

1% quar. (Q.-F.); none since to Apr. 1909. See V. 81, p. 1793; V. 82, p
49; V. 87, p. 1480.

•

BONDS.—As to The Chicago Rock Island & Pacific Railway refunding
mtge. of 1904, see that Co. and V. 78, p. 228. 234; V. 79, p. 1716, 2206.

STATEMENT as to securities, rights of shareholders, &c V. 75, p. 1157

EARNINGS.—For results of operations of The Chicago Rock Island 6s

Pacific Ry. and its leased and auxiliary lines (forming the "Rock Island
Lines") and of the St. Louis & San Francisco lines ('Frisco Lines), see

those companies in this Section; also Chicago 6c Eastern Illinois and Evans-
vllle & Terre Haute. The reports of the companies named were given in

the "Chronicle" Oct. 31 1908.
The combined Income account of The Rock Island Co. and the Chicago

Rock Island 6c Pacific Railroad for the year ending June 30 1908 (see report

In V. 87, p. 1154, 1171; edit., p. 1129), Is as follows:
1907-08. 1906-07. 1905-06.

Dlvs. on C. R. I. 6c P. Ry. stk. owned $3,681,835 $3,850,858 $4,370,805
Other Income... 32,296 21,560 42,662

Total Income $3,714,131 $3,872,418 $4,413,467
Expenses and taxes -- $31,235 $48,152 $24,006
Int. onC. R. I. &P. RR. bonds 3,673,645 3,668,977 3,664.442
Dividends on preferred - - (1)489,504

Balance for year. ^ sur. $9.250sur. $155,289sur .$235,515

OFFICERS.—Chairman of Board, B. F. Yoakum; Pres., Richard A.
Jackson; Vice- Pres., Sec. and Treas., Geo. T. Boggs; Vice-Pres., Asst. Sec.

and Asst. Treas., J. J. Qulnlan.

Directors.—B. F. Yoakum, Wm. H. Moore. D. G. Reld, F. L. Hlne, Geo.

G. McMurtry, James Speyer. D. G. Bolssevaln, Ogden Mills, Robert
Mather, New York; R. R. Cable, James H. Moore, and John J. Mitchell.

Chicago; James Campbell, St. Louis; Geo. T. Boggs, New York; John F.

Thompson, Summit, N. J.

New York office, 115 B'way.— (V. 87, p. 1480; V. 88, p. 946.)
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RAILROADS
For explanation of column headings,

on first page of tables
&c, see notes

Rome Wattrt'n & Ogd (Concl)—Con $500,000 3MsF.c
Oswego Bridge Co first mortgage
Syracuse Phenix & Oswego first mortgage Me
Nor & Mont 1st M gold $360,000 ($10,000 p m)..N
R W & Ogd Term RR first M gold assumed c*
Oswego & Rome 1st M 7s ($350,000) and 2d M 5s gu
Utica & Black Rlv stk 7% perpet guar by R W & O
U & B R 1st M $2,000,000 gold guar p & i-.Ce.c

Rumford Falls & R L—Stock $300,000
Rumford Falls & R L first mtge gold sinking fund..
Mortgage, redeemable

Rutland—Stock cum 7% pref (for common see text).
First consol mortgage for $3,500,000 gold._Us.c*&r
Ogd & L Ch 1st M $4,400,000 gold assumed- _Ce.c«
Rut-Can first M gold assumed $1,350,000 OB.c*
Bennington & Rutland—1st ref M g assumed N.c*&r
Second M g assumed sub] to call since 1901.. N.c*

Chatham & Leb Val 1st M $500,000 g p & 1 guar..S
Equipment trusts gold maturing $33,000 yearly
Equip trusts $1,000,000 g $100,000 yearly.. AB.c&r
Ogdensburg Term Co M int guar s f $10,000 yearly

Rutland & Whitehall RR—Stock (no bonds)
St Clair Madison & St Louis Belt—See Missouri & 1111

Sag Tuscola & Huron— 1st M g guar p & i (end).. N.c*
St Johnsb& Lake Champ. -1st M ($1,328,000 gu) g_c*l
St Johns River Terminal—First mortgage Nl
St Jos & Grand Isl Ry—1st M $5,000,000 g..Ce.c*&rl
Equipment notes gold

j

St Lawr & Adirondack Ry—1st M $800,000 gold.N.c»
Second mortgage $400,000 gold N

St Louis Br & Mex—1st M $4,000,000 red par.SSt.c*
Notes $3,000,000 authorized. SSt

St Louis & Cairo—See Mobile & Ohio
St Louis Bridge—See Terminal Railroad Association
St Louis El Reno & W— 1st M $1,240,000 g red (text)
St Louis Merchants' Br Term— 1st M gu p & 1 g. . SSt.c
Merch Bridge 1st M red since Feb 1 1909 at 110.. SSt

St Louis Rocky Mt & Pacific—1st M gold s f.Mp.c*&r
Secured coupon gold notes due part yearly red..Ba

Miles
of

Road

All

~17

13
7

28
150
150

"27
38

397
120
127

43 H
59
59
58

7
nois B

66
131

251

"43

43
400

of St
42

Date
of

Bonds

1874
1885
1885
1886
1888
65-'91

1890

1897
1903

1891
1898
1899
1897
1900
1901
1901
1902

ridge
1900
1894
1902
1897
1904
1896
1896
1904

Size, or
Par
Value

$1,000

1,000
1,000
100

1,000
100

500 &c
500 &c

100
1,000
1,000
1.000
1,000
1,000
1,000
1,000
1,000

100
Belt
1,000
1,000

Louis
1903
1890
1889
1905
1909

1,000
1,000
1,000
1.000
1,000

1,000
500 &c
1.000

1.000 &c
1,000

Amount
Outstanding

$9,576,000
100,000
175,000
130,000
375,000
750,000

1,103,000
1,950,000
300,000
400,000
300,000

9,057,600
3,494,000
4.400,000
1,350,000
500,000
500,000
500,000
181,000
473,000
80,000

255.700
RR

1,000,000
2,500,000
1,142,000
4,000,000

40,000
800,000
400,000

3,000,000
1,600,000

1,240,000
3,500,000
2,000,000
7,500,000
750,000

INTEREST OR DIVIDENDS

Rate
%

5 & 3H
6
6
5 g
5g

5g&7
7
4 g
2
5g
4

See text
4H g
4 g
4 g
4H g
5g
4 g
4H g
4J^ g
4
6

4 g
5g
4
4 g
5 g
5 g
6 g
5 g
5

4 g
5?
6
5g
6 g

When
Payable

& O
& A
& A

A & O
M & N
Various
M & S
J & J
Q—

F

A & O
M & N
J &
J &
J &
J &
M &
M &
J &
M & N
A & O
J & J
Q—F 15

F & A
M & S
J & J
J & J
M & N
J & J
A & O
M & N
M & N

& J
& O
& A
& J
& O

Where Payable, and by
Whom

Grand Cent Station, N Y
do do
do do
do do
do do
do do
do do
do do

Portland, Me
Old Colony Tr Co, Boston
Portland, Me
Grand Cent Station, N Y

do do
do do

City Trust Co, Boston
Grand Cent Station, N Y

do do
do do
do do
do do
do do

United Nat Bank, Troy

J P Morgan & Co, N Y
Company's office, Boston
New York
Central Trust Co, N Y
First Tr & Sav Bk, Chic
New York Trust Co, N Y
Trust Co of Amer, N Y
St Louis Union Trust Co

do do

N Y & East St Louis, 111

Farm L&TrCo,NY; &StL
Farmers L & Tr Co, N Y
Flsk & Robinson, N Y
New York

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

July 1 1922
Feb 1 1915
Feb 1 1915
Apr 1 1916
May 1 1918
May 1 1915
Mch 31 '09 3 \i
July 1 1922
Feb 1 1909 J4%
Oct 1 1937
Nov 2 1923
Jan 15 '08 1H%
July 1 1941
July 1 1948
July 1 1949
Nov 1 1927
Mch 1 1920
July 1 1951
Nov 1 1909-12
Oct 1909-1917
July 1916
Feb 15 '09 1H
Feb
Mch
July
Jan
May
July
Oct
Nov
Nov

1 1931
1 1944
1 1952
1 1947
1909
1 1996
1 1996
1 1910
1 1910

July 1

Oct 1
Feb 1

July 1

Apr 1

1953
1930
1929
1955
'10-'12

ROCK ISLAND FRISCO TERMINAL RY.—Furnishes the St. Louis
and East St. Louis terminals of the Rock Island and St. Louis & San Fran-
cisco systems, and the new freight station and yards in St. Louis, the Chic.
R. I. & Pac, St. Louis & San Fran, and Chic. & E. 111. contributing pro-
portionate amounts equal to operating expenses, taxes and fixed charges.
Will also construct about 30 miles of road. Incorporated April 9 1906;
V. 84, p. 929. Auth. stk., $5,000,000; outstanding, $500,000. The bonds
(see above) are Jointly guaranteed by endorsement by the Chic. R. I. &
Pac. and St. Louis & San Fran. Co. Merc. Trust Co. of St. Louis is trustee;
V. 84, p. 571. 749. Pres., H. V. Mudge, Chicago.— (V. 84, p. 749.)

ROME & CLINTON RR.—Owns road from Rome to Clinton, N. Y., 13
miles. Organized in 1869. Leased In perpetuity in 1891 to Delaware &
Hudson Canal (now D. & H.) Co. and oper. by N. Y. Ontario & Western.

ROME WATERTOWN& OGDENSBURG RR.— (.See Map N. Y. Central
& Hud. Riv. RR.)—Owns from near Niagara Falls to Massena Springs, N.
Y.. 301 miles, less 27 m., Richland to East Oswego, leased from the Oswego
& Rome RR., and Suspension Bridge to Lewiston Jet., 9 m.; and trackage to
Suspension Bridge, 2 m.; Richland to Rome, 41 m.; branches to Cape Vin-
cent, Ogdensburg, Pulaski, Fulton, &c, 110 m.; total owned. 414 miles.
Leases Utica & Black River RR. ($1,120,000 of $2,223,000 stock owned):
Utica to Ogdensburg, and Clayton branch, 150 m.; Oswego <Sc Rome RR.
($202,200 of $214,900 stock owned), 27 m., and Niagara Falls Branch RR.,
9 miles; Carthage Watertown & Sacketts Harbor, 29 m.; total, 629 miles.
LEASE.—In 1891 leased during corporate existence and renewals to N.Y.

Central, which assumes the debt and guar. 5% on stock; guaranty, see V.52,
p. 463. Utica & Black, River Is leased in perpetuity.— (V. 72, p. 1238.)

RUTLAND RR.— (See Maps N. Y. C. & H. R. RR.)—468 miles, viz.:

RR. Lines Owned— Miles.
Bellow's Falls, Vt., to Ogdens-

burg, N. Y ..283
Rutland, Vt., to Chatham, N. Y.114

Leased, &.c.— Miles.
Lines to TIconderoga, &c 18
Trackage (for pass, trains only)

to Montreal- 53
Owns entire $100,000 stock and $100,000 4% bonds of Rutland & Noyan

RR., entire $1,000,000 stock of Rutland Transit Co. and entire $300 000
stock Ogdensburg Term. Co. V. 75. p. 1029; V. 73, p. 437; V. 72. p. 88, 822:
Jan. '05 N. Y. C. & H. R. acquired $4,694,100 pref. stk. V. 82. p. 934.

STOCK.—In Jan. 1909 all but $199,400 com. stock had been exchanged
for pref.—10 of com. for 1 of pref. V. 72, p. 439.
Dlvs. on pre-1 '97. '98 '99. "00. '01. '02. '03. '04. "05. 1906-1908. 1909.
ferred---%J 122343100 lH(Jan.) None
Accumulated dividends on pref. said to aggregate 179% Jan. 1909.

BONDS.—Of the amounts shown In the table above as outstanding,
there were In the Rutland treasury Jan. 1 1909 $500,000 Chatham & Leb. 4s,

$50,000 Ogdensburg Term. 4s.

EARNINGS.—2 mos., 11909 Gross, $381,839; net, $74,264
Jan. 1 to Feb. 28. JT908 Gross, 356,159: net, 47,571

REPORT.—Report for calendar year 1908. in V. 88, p. 681:
1908. 1907. 1906. 1905.

Gross earnings $2,744,240 $3,058,087 $2,799,209 $2,562,089
Net earnings - 759,737 840,789 821,115 846,486
Total net Income 805,723 889,930 871,066 895,348
Taxes and rentals 117,976 127,398 106,078 97,170
Interest on bonds 489,785 493,644 498,920 504,905
Interest on loans. 26,463 25.717 16.338 2,425
Sink fd. for equip, bds. 100,000 100,000 100,000 100,000
Div.onpf. stk. UH%) 135,864 135,864 135,864

Balance, surplus $71,499 $7,308 $13,866 $54,983
Directors.—W. H. Brown (Pres.), Wm. K. Vanderbllt, Frederick W.

Vanderbllt, H. McK. Twombly, J. P. Morgan, William Rockefeller, James
Stillmau and Chauncey M. Depew, New York: Perclval W. Clement, Rut-
land, Vt.; W. Seward Webb, Morrlsvllle, Vt.: Fletcher D. Proctor, Proctor,
Vt • OUn Merrill, Enosburg Falls, Vt.; Robert Treat Paine 2d, Boston,
Mass.— (V. 86, p. 795, 852; V. 87, p. 1089, 1664; V. 88, p. 232, 681.)

RUTLAND & WHITEHALL RR.—Owns N. Y. State Line to Castleton,
Vt., 7 m. Leased Feb. 1 1870 In perpetuity to Rensselaer & Saratoga RR.
(rental. $15,342—6% on stock) and so operated by Del. & Hudson.

SAGINAW TUSCOLA & HURON.—Owns Saginaw, Mich., to Bad Axe.
66 miles. Stock, $600,000: par, $100. Leased to Pere Marquette RR. for

999 years from Feb. 1 1900 for guaranty of principal and Interest of bonds
(form, V. 71, p. 30) and maintenance.— (V. 72, p. 88.)

ST. JOHNSBURY & LAKE CHAMPLAIN RR.—Owns Lunenburg, Vt..
to Maquan Bay, on Lake Champlaln, 120 m., and branch from North Con-
cord, Vt., to East Haven, 11 m.; total, 131 miles. The road Is operated in-

dependently, although a majority of the stock is owned by the Boston &
Lowell, leased to Boston & Maine. Current liabilities June 30 1908, $509,-
977 Stock, com., $2,550,000; pref., $1,298,500; par of shares, $50. In
year 1907-08, gross, $349,760; net, $48,232; total deductions, $123,620;
bal.. def., $75,388.

ST. JOSEPH & GRAND ISLAND RY.—Owns St. Joseph, Mo., to Grand
Island, Neb., 251 miles; branch. Stout to Highland, Kan., 7 miles, was
opened May 1908. Trackage, St. Joseph to Gower, Mo.. 20 miles, and
Gower to Kansas City, 41 miles.

HISTORY.—A reorganization Feb. 23 1897 (per plan In V. 62, p. 784,
950) of the St. Jos. & Grand Island Railroad, sold In foreclosure. Union
Pacific In 1906 acquired $2,900,000 common, $932,200 first pref. and
$1,250,000 second pref. stock. V. 84, p. 52, 571.

STOCK.—Com., $4,600,000; 2d pref., 4% non-cum., $3,500,000; 1st

pref.. 5% non-cum., $5,500,000, Issued, $5,498,500; par, $100.

DIVIDENDS (%)

—

1 1898 1899 1900 1901 1902 None
On first preferred. J 5 3 3 5 5 Since.

BONDS.—Bonds for $1,000,000 can be sold only for new mileage at not
exceeding $6,000 per mile. See listing In V. 64. p. 1138.

1' \H\TNGS.—8 mos. ,11908-09 Gross, $1,109,332: net, $392,705
July 1 to Feb. 28. J1907-08 Gross, 1,105.093: net, 457,016

ANNUAL REPORTS.—Fiscal year ends June 30. Report for 1907-08,
with balance sheet, was In V. 87,';p..l416, showing operating revenue' $1 -

602,311; net, $664,924: other Income. $44,577; charges, $373,037; bal..
sur., $336,464. In 1906-07, oper. rev.. $1,680,770; net. $721,612. Pres..

; Sec. and Treas., C. C. Tegethoff.— (V. 88, p. 102.)

ST. JOSEPH SOUTH BEND & SOUTHERN RR.—Owns South Bend,
Ind., to St. Joseph, Mich., 39 m. Stock, $500,000 com. and $250,000 5%
pref. Leased to Ind. 111. & Iowa RR. (now Chic. Ind. & Southern) for 50
years from Feb. 23 1900, the Michigan Central assuming operation on Feb.
15 1905; 5% per annum on pref. and 2% on com. are paid Mch. 15 and
Sept. 15. In 1905 and 1907 and Mch. 1909 paid y2 % extra on common.
No bonds.— (V. 85, p. 531.)

ST. LAWRENCE & ADIRONDACK RY.— (See Maps N. Y. C. & H. R.
RR.)—From Malone, N. Y. (on Mohawk & Malone) to Adirondack Jet.,
56 miles. N. Y. C. & H. R. RR. owns entire stock.

Stock, $1,615,000; par of shares, $100. Dividends, 2H%. paid Sept.
1901- in 1902, Feb.. 2H%: 1903, July, 3%: 1905, Dec, 1M%; 1906 and
1907, Dec, 5%: 1908, Dec 31. 4%.
EARNINGS.—8 mos
July 1 to Feb,

In 1906-07, gross
$79,167; dlv. (5%)

11908-09 Gross, $346,719: net, $134,486
28. /1907-08 -Gross, 346,170; net, 181,955
$397,389; net, $165,207; other Income, $1,442: charges.
$80,750: bal., sur., $6,732.— (V. 87, p. 1605.)

ST. LOUIS BROWNSVILLE & MEXICO RY.—Owns Brownsville, Tex.,
on Mexican boundary line, northerly to Algoa, 344 m.; trackage to Gal-
veston, &c, 45 miles; branch from Harllngen to Sam Fordyce, 55 m.,was
opened In Dec. 1904, affording, via Nat. RR. of Mex., a through line to
City of Mexico; total, 444 miles. See V. 77, p. 350; V. 79, p. 1024; V. 80
p. 652: V. 82, p. 693. Owns one-fourth Interest In Houston Belt <5c Term-
inal Ry. T. H. West, S. F. Fordyce, Edwards Whltaker, R. S. Brookings,
B. F. Yoakum and associates own control.

Stock authorized, $3,850,000; outstanding June 30 1908, $1,221,500.
Bonds are Issuable at $7,500 per mile; V. 80. p. 1236; V. 82, p. 569. Of
the 5% notes ($3,000,000 authorized Issue), $1,400,000 was reserved for
extensions, &c. Total loans and bills payable. Including above notes,
June 30 1908, $5,312,055; car trusts, $118,425. V. 85, p. 100.

EARNINGS.—8 mos. ,11908-09 Gross, $781,475; net. $186.7*6
July 1 to Feb. 28. J1907-08 Gross, 557,212; net, 158,115

EARNINGS.—Year ending June 30 1908 (444 miles), gross. $903,379;
net, $223,561; other Income, $19,598; Interest, $285,798; rentals, $5,261:
bal., sur., $2,099. Pres., B. F. Yoakum; 1st Vlce-Pres., A. T. Perkins,
S. Louis; 2d V.-P. and Gen. Mgr., J. N. Miller, and 3d Vlce-Pres., R. J.
Kleberg, Klngsvllle. Tex.— (V. 85, p. 100.)

ST. LOUIS EL RENO & WESTERN RY.—Guthrie to El Reno, O. T.,
42 m., opened In 1904. Ft. Smith & West, acquired 51% of stock In 1906.

Stock, $970,800 July 1906. Bonds are subject to call at 102 Vi on any
Int. day, beginning July 1 1913, or at any time at par If an extension is ar-

ranged at a lower rate of Interest. For 11 mos. end. June 30 1907, gross.

$60,178. Pres., J. C. Van Riper.— (V. 83, p. 272.)

ST. LOUIS IRON Ml . & SOUTHERN RY.—See Mo. Pac. Ry. system.

ST. LOUIS MEMPHIS & SOUTHEASTERN RR.—Merged In 1907 In

St. Louis & San Francisco.— (V. 85, p. 531.)

ST. LOUIS MERCHANTS' BRIDGE TERMINAL RY.—ORGAN-
ZATION.—Double- track road from near Union Depot, via Main St., Hall
St., &c, to Ferry St., opposite the Merchants' Bridge, 5.91 m.: It owns and
controls the Madison 111. <fc St. L. Ry., 1.91 m.; total, 7.82 miles. Leases
Merch. Bridge (1.90 m.) for Int. on Bridge Co.'s $2,000,000 bonds. Stock
authorized, $3,500,000; Issued, to June 30 1908, $2,939,500; par, $100;
of this the Terminal RR. Association owned $1,826,200 March 1908.
On June 30 1907 there was due to Term. RR. of St. L. $935,764 for ad-
vances under Its guaranty. In Nov. 1893 Term. RR. Assoc'n of St. L.
guaranteed by endorsement the prln. and Int. of its $3,500,000 1st mtge.
bonds and the interest on $2,000,000 Merch. Bridge 6s,

EARNINGS.—8 mos.,1 1908-09.. Gross, $909,278; net, $330,228
July 1 to Feb. 28. J1907-08 Gross, 1,034,889; net, 411,085

EARNINGS.—Year ending June 30 1907, gross, $1,712,092; net, $683,-

216; oth. Inc., $2,819; charges, $372,835; bal.. sur., $313,200.— (V. 81, p.32.)

ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO.— (See Map.)—Owns
In fee 191,895 acres of coal lands and coal rights and surface necessary for

mining In 328,430 acres additional, east, west and southwest of Raton,
Colfax County, N. M. 350,000,000 tons of high-grade bituminous coking
coal, measured by borings, in '42,800 acres of proven territory, with large

reserve tonnage In the remaining 477.000 acres. At Brilliant, Van Houten
and Koehler the company has In operation 10 electrically-equipped coal

mines of a present producing capacity of 1,600,000 tons of coal per annum.
In operation at Gardiner and Koehler coke ovens of 180,000 tons' annual
producing capacity. Affiliated interests control large timber properties

tributary to the company's railroad, and to develop same has built the

Cimarron & Northwestern Ry., from Cimarron to Ponil Park, 22 miles.

The St. Louis Rocky Mountain & Pacific Company owns also all of the
securities of the St. Louis Rocky Mountain & Pacific Railway Co., a stand-

ard-gauge railroad 106 miles In lenght from Des Moines, N. M., westerly to

Raton and thence southwest to Koehler, Vermejo and Cimarron and up
Cimarron Canyon to Ute Park, In the Baldy mining district. Connections
are made with the Colorado & Southern at Des Moines, with the Santa Fe
at Raton and Preston, with the El Paso & Southwestern at Vermejo and
with the Cimarron & Northwestern at Cimarron. (See V. 81, p. 265, 900.

1376; V. 82, p. 335; V. 87, p. 1364; V. 88, p. 296.)

STOCK.—Pref. (as to assets and dlvs.), 5% non-cum., non-voting, $1,-

000 000- com., $10,000,000, under a voting trust expiring July 6 1915

—

voting trustees, Henry Koehler Jr., Charles Springer, Frank Springer,

Harvey Edward Flsk, S. Stanwood Menken. V. 87, p. 1365.

BONDS.—Authorized, $15,000,000: outstanding, $7,500,000; secured

by a direct first mortgage on the company's coal lands, mines, coking

plants. Improvements and equipment, and upon all of the capital stock

and first mtge. bonds of the Railway Company: a sinking fund equivalent

to one cent per ton of coal mined will become operative April 1 1911.

V. 85, p. 406. 1578; V. 87, p. 286. The $750,000 gold notes dated April 1



Apr.. 1909.J RAILWAY STOCKS AND BONDS 117

MiiNoi! City

'

"XT

Ruthven
madjsonT

.
Platte V[. "^Evans V.'

M

Armour
Scotland') TAltonX

fanktop / \ Fonda
Cedar Falls"

\Wate

V Randolph

Cherokee
Niobrara \ ^^Cs^oxa. City YMarshal

T55 \Dubuqueli^giieli

Briohjrf-V"'

KenLliiJ

[

WOK
,H aolne

tuma>

xSaVanl

v Onawa

Albion}

\jf\^ *Y °*NW Ne&la

ierndoir-

DES MOINES1
!

,^yi^lkEuiteL-
-EIs-u

__Ki(o.\V.

Cedar Kapidav \ j ^^\\ "\ Dixon\
TY^Z\lJ^De,k^: MendojMySoliet

. Oska(oosa / \ -^ysif^*z /

StYeator^ /<*•}
Hock Island fc.

el'sfTouncil Bluffs,
Albial

Burlington; jalesbuxp / ^""

iKirks V.

C^allaiin / ^^ [

^SnTflicofhe

Bushnell

lavanal

fosse

V/ABj. /Moberly L^V

^Slexico

Quincy

S?C TV
IW%- Roollh'

'eoatin^\4_^>;^
u

^/^TTuScoJ
'Sullivai

Peoria

BJoQiijjnJTujn

Columbia St.Peters

Alton-^ ,\ --r^J
\l /^ Y^iidalia-rtAitainoiit

Ellsworth 2>£SaT5na

/McPhefsoh
;

Jutehius

TOREK§V^^Qlath

'VAC.

'KANSAS CITY

'Florence
nporia

s Roy) ;.Sc6tt]

Pratt

Wellington

iichjlLaV^TjSldora'do Le

Iherry

rio'la

Roy\

\Holde

\Wausau
intor

" Nevada

u Bagnell Cuba

I S S
Osceola

(^ Salens i

Springfig

IJoplin >=c>
. , (Monett

15— II% ^Jwfe/Jfck
'RDS

/\\

R 31
Potosi 'y

\ ^5==
BismarcfcA <^*^WVX?^

^^A A / \Norton\

Manunoth SprsA ''« ie*
\ r c , v \ i

™ JK> I >r EdgefleUi Jc.

' McKenzie;

Milan!/ / /
_
NASHVILLE

N^fcB&yyj/yi&j N N
^Vd flK*1^ vC #/ ^^^ /7\Jacksin Columbia^

Fy^ %^ '• \ / Corinth ,
,

TuscurabiS

Hot Serines *A Tuckel^^* \"
X"e'" i

TS/ ?
1 / "' O^L '•

^^^LW^W^f3
tjff

Lula r
\ /^

IQ^TuPS'o

Coahoma

sCisco

ST. LOUIS SOUTHWESTERN

RAILWAY.



118 RAILWAY STOCKS AND BONDS. [Vol. lxxxviii.

MAP OF THE -oJlegi'sf

ROOK ISLAND-FRISCO LINES
CHICAGO, ROCK ISLAND & PACIFIC
ST. LOUIS & SAN PKANCISCO

Chicago, & Eastern Illinois & Evansville & Terre Haute

1 ^ Coalville

[ftSalLLake City
l|L_ Park Gity
ifcLeki
>V _/

rov.o

/VTluseie

J Ephralm

Alaafi,

Green Rive?)
Ciseo^Jrand St

.6V Jloab Montrose

Ridgway
Lake Je

L* c Ouray
Tellurid\/>

i Creede

Silverton
Cuchara Jo.

GR.,
O!/ D

o I ^<sVV*-

fchama\ DAWSON <& ^KatonX I /=C~^ \)^%%
Ay^- ^-^

Tierra Ainarilla </ °\ \ X^ TV. ^TNk' "?'«» %v

Ag:ullar°'X^ElMorb
Trinidad-o^S^

Vasijuez '

tos^* >** i^
r

*fen «* c»*

" ^ ,^i*%^j5â
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RAILROADS

For explanation of column headings,
on first page of tables

&c, see notes
Miles

of
Road

St Louis & San Fran—Conrstock ($164,000,000)
First preferred stock 4% non-cum $5,000,000
Second preferred stock 4% non-cum $31,000,000.KCFS&M pref stock trust certs $15,000,000 guar
C & E I common stock tr certsl payable at 250 Ta

guaranteed gold redeem /payable at par Ta
Pref stock trust certs $6,830,700 g gu red 150..Ta

Refunding mortgage gold $85,000,000 Mox'to
Gen lien $109,850,400 g red (text) Ba.xc*&r*
Ozark & Cher Cent first M gold assumed red par. . N
MuskCy Bridge 1st M gold Int rent red 105_..SSt.c*
St LM & S E 5-year 4 Ms option (V 88, p 54) -.N.c*
Collateral trust notes (to be paid June 1)

Notes for Ark Valley & W $4,500,000 auth red par.
Coll tr notes $7,500,000 (Col So N O & Pac) g...N

Bonds Underlying Refunding 4s.
Mo & W Dlv 1st M g $5,000 yearly drawn at 105. c*

St L & San Fran ccill trust gold s f not dr'n.-Us.c*
Gen M gold (1st on 658 m) $3,681,000 are 6s. Use*
Collateral trust mortgage on branches gold.Un.c*
Consol mtge (V 64, p 1861) gold no option Me

Southwest Dlv M $1,500,000 red at par gold.Ce.c*
Cent Dlv 1st M gold $3,462,000 red at 102 y2 ..N.c*
Northwestern Division mtge redeem 102 H— N.c*
St Louis Wichita & W 1st M redeem at 105 gold-.c*
Ft Worth & Rio Gr 1st M gold old 5s lnt red-.Ce.c*
Blrm Belt 1st M g red 102 M gu p & 1 (end)--OB.c*
Ft S & V B Bridge 1st M gold drawn 105 gu p & l.c*
Chicago & East ill. Kansas City Ft Scott & Memphis
Equipment notes $65,000 due s-a (V 73,?p 1314) ...
Equip notes gold Series B red part part due seml-ann

Series C red par due $50,000 s-a..
Series D and E $12,188 monthly-
Series F due $58,000 quarterly- _N
Series G due $154,000 seml-an.Ba
Series H part due $30,000 s-a N
Series I gold due semi-annually

—

Series J part due s-a (Pullman Co)

do do
do do
do do
do do
do do
do do
do do

Dale
of

Bonds

5,064
5,064
1,691

2.604
5,330
144

665

82
101
986
64

2,400
112
103
106
144
196
15

and

1901
1907
1903
1902
1904
1906
1905
1906

1879
1880
1881
1887
1896
1897
1899
1900
1879
1888
1902
1885
Rock I

1901
1903
1903
1903
1903
1906
1906
1907
1306

Size, or
Par
Value

$100
100
100
100
100

1,000
100

1,000 &c
1,000 &c

1,000
1,000
1,000
1.000

Amount
Outstanding

1,000

1,000
1,000
1,000
1,000
1,000
1,000
1.000

500 &c
1.000
1,000
1,000
1,000

sland-'Fr!
5,000 &c
4,000 &c

$29,000,000
5,000,000

16,000.000
13,510.000
3,029,800

10,470,000
6,211,700

66,000,000
See text
2,880,000
100.000

15,529,929
313,000

4,000,000
7,500,000

INTEREST OR DIVIDENDS

Rate
%

When
Payable

1,000
1,000
1.000

119,000
195,000
,484,000
439,000
,558,000
829,000
145,000
47,000

304,000
,923,000
,000,000
59,000
Term In

393,000
436.000
350.000
591,113
290,000
,156,000
270.000
,840.000
150.180

4 In 1908
See text

4 g
10 g
4
6g
4 g
5g
5g
5g
4H g
5 g
i'A
5 g

6g
6 g

5 & 6 g
5g

Q—

F

Q—

M

Q—

J

J &
J &
Q—

J

J &

al

—

6g
4 g
4 g
6g
See
4

Where Payable, and by
Whom

Checks mailed
do

Mercantile Trust Co
Checks mailed

do
do

Morton Trust Co, N Y
New York, London, &c
Mercantile Trust Co, N Y
St Louis Union Tr, St L
Mercantile Trust Co, N Y

do do
Bankers' Trust Co, N Y
New York Trust Co, N Y

4H
5g
5g
5g

F
F
J
A
J
A
A
A
M &
J &
A &
A & O
hose com
J & D
F & A
M & N
monthly
Quar

A & O
M & N
J & J
Quar

& A
& A
& J
& O
& J
& O
& O
& O

S
J
O

NY

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

May 1

Dec
Apr
July
July
July
July
May
Oct
July
June 1

June 1

Feb 1

Jan 1

Mercantile Trust Co, NY
United States Trust, N Y
Mercantile Trust Co, N Y
Union Trust Co, N Y
Mercantile Trust Co, N Y

do do
do do
do do
do do

H B Holllns & Co, N Y
Mercantile Trust Co, N Y

do do
panles
Blair & Co. New York
S Wlnthrop & Co, N Y

do do
Amer Car & F Co, St L
Blair & Co, New York

do do
do do

First Nat Bk, N Y or Chic
Boatmen's Bank, St Lou

Aug 1

Aug 1

July 1

Oct 1

July 1

Oct 1

Apr 1

Apr 1

Sept 1

July 1

Oct 1

Apr 1

1909 1%
1905 1%
1909 1%
1942
1942
1942
1951
1927
1913
1942
1909
1909
1912
1911

1919
1920
1931
1987
1996
1947
1929
1930
1919
1928
1922
1910

June 1909-1911
Aug '09-Feb '13

To May 1 1913
To May 1913
Oct '09-Oct "10

Oct. '09-Apr'16
Nov '09-Nov '13

July'09-Jan '17

To June 1916

1909 are secured by deposit of $1,000,000 first mortgage bonds; they ma-
ture $150,000 April 1 1910 and $300,000 each April 1911 and 1912, but are
subject to call on 30 days' notice at par plus a premium at the rate of 1 M %
yearly from redemption date to maturity. V. 88, p. 884. The St. Louis
Rocky Mtn. & Pac. Ry. guarantees prin. and int. of $120,000 Cimarron &
N. W. Ry. 7% 10-year gold bonds. V. 87, p. 1366.

EARNINGS.—8 mos., 11908-09 Gross, $143,375; net, $9,923
July 1 to Feb. 28. J1907-08 Gross, 153.118; net, 7,756

REPORT.—For yr. end. June 30 1908 at length in V. 87, p. 1355, 1364.
Combined results for years end. June 30, lncl. ry. oper., since June 30 '07

Fiscal Gross Net (over) Fixed Replacement, Balance,
Year— Revenue. Taxes. Charges. &c, Res'ces. Surplus.
1907-08 $1,535,996 $529,409 $403,692 $106,508 $19,209
1906-07 1,127,234 476,498 334,187 35,398 106,913
—(V. 87. p. 286, 1355. 1364: V. 88. p. 296.)

ST. LOUIS & SAN FRANCISCO RR.— (See Maps, pages 118
Lines owned— Miles

St. Louis, Mo., to Okla. City.. 543
Springfield, Mo., to Knoche Jet.

(Kan. City). Mo 185
Monett, Mo., to Red River 286
Okla. City, O. T.. to Red River 175
Sapulpa. Ind. T., to Denlson,
Tex 193

Pelrce CltyT MoT," toEUswoVtn",
Kan - 324

Hope, Ark., to Ardmore, I T_. 224
Beaumont, Kan., to Red River 318
Fayettevllle, Ark., to Okmul-

gee, I. T 144
Tulsa, I. T., to Avard, O. T... 175
Branches In Missouri, Kansas
and Arkansas, &c 290

119.)
Miles.

4
Trackage—

Knoche Jet. to Kansas City..
Leased and controlled by stock—

K.C.Ft.S. & M.—see this CO.. 914
Kan. City Mem. & Blrm 286

Operated independently—
Fort Worth & Rio Grande 196
Paris & Great Northern 17
St. L. San Fran. & Tex. Ry.

(Incl. 39 miles track to Fort
Worth) 125

St. Louis Memphis & S. E 665
Chic & East. 111.—see this eo_. 966

Total June 30 '08 (Including
183 miles trackage) 6,030

Evansville & Terre Haute 310
I Blrm. Belt RR. (V. 75, p. 1148) 25

Owns entire stock of Colorado Southern New. Orl. & Pac. RR., which Is

leased for 999 years; the road from Baton Rouge, La., through Beaumont
to Houston, Tex., 356 miles, was almost completed in 1908; also trackage
rights from Baton Rouge to New Orleans, 95 miles. The Rock Island
Interests own a half Interest in the Trinity & Brazos Valley Ry.. owning a
line from Cleburne to Mexla, Tex., with extension completed early In 1907
from Mexla to Houston, and branch to Waxahachle, with trackage rights to
Dallas, Fort Worth and Galveston. These lines give the allied Interests
extensions from Fort Worth and Dallas to Galveston, Houston and New
Orleans. V. 82, p. 87; V. 84. p. 340, 509; V. 85, p. 530.

ORGANIZATION.—Organized June 30 1896 to succeed to the property
and franchises of the Railway co. sold In foreclosure and reor. per plan in V.
62, p. 829 and 1140—see also p. 742. The system then was about 1,500 m.
The Rock Island Co. owns $28,940,300 of the $29,000,000 common stock,

mostly acquired In 1903, the latter receiving (per $1001 $60 common stock
of Rock Island Co. and $60 In 5% gold bonds of 1913 of the Chicago Rock
Island & Paclllc RR. See those companies, V. 76, p. 1086, 1249.

In 1902 Birmingham Belt RR. (V. 75. p. 1148); also St. Louis San Fran.
& New Orleans Ry. V. 74, p. 1197: V. 75, p. 75, 343; V. 85, p. 531.
In Aug. 1907 the St. Louis Memphis & Southeastern, Ozark & Cherokee

Central, Arkansas Valley & Western, Oklahoma City & Western, <5ec, were
merged, also various lines leased, mostly for 999 years. V. 85, p. 531.
The New Orleans Terminal Co. was organized jointly by the St. Louis &

San Francisco and Southern Ry. systems, and Issued 4% gold bonds (pres-
ent outstanding amount $10,000,000), guaranteed Jointly by St. L. & S. F.
and the Southern Ry. V. 77, p. 38; V. 76, p. 1144. Rock Island-'Frlsco
Term. Ry. (St. Louis), see V. 82, p. 930; V. 84, p. 749, and that Co.

In May 1901 acquired over 90% of the stock of the Ft. Worth it Rio
Grande Ry. (now Fort Worth to Brady, 196 miles).

STOCK.—Com. stock Issued, $29,000,000. Company reserves right at
any time to redeem either or both classes of pref. stock at par In cash. Pro-
visions of pref. certfs. were in "Supp." of April 1897, p. 6. Stockholders
voted Aug. 27 1907 to Increase the authorized common stock from $64,-
000,000 to $164,000,000 to comply with Missouri laws. V. 84, p. 1488.

DIVS.

—

'97. '98. '99. '00. '01. '02 to '05. '06. '07. "08. 1909.
First preferred. 2 4% per annum 4 4 4 Incl. May,

2

Second prefer'd ..122 3H 4 yearly. 000
STOCK TRUST CERTIFICATES.—Kansas City Ft. Scott & Memphis

Ry., Kansas City to Memphis, Tenn., with branches, 914 m., was acquired
in 1901; Us entire stock Is owned and road leased for Int. on bonds and 4%
on pref. stock trust certfs. (see above table) , the 4% ref. bonds being guar.,
p. &, 1.; see K. C. Ft. S. & M. In this Issue and V. 72, p. 438, 532, 581, 1238.

In July 1905 all of the $7,217,800 common and $6,211,700 of the $8,830,-
700 pref. Chicago & East. 111. RR. stock had been acquired, the St. L. &
S. F. giving In exchange Its stock trust certfs. at the rate of $100 for each
$100 share, upon which 10% and 6% dlvs., respectively, are paid. In 1905
the holders of a majority of the com. stk. trust certfs., preferring to have a
security redeemable at par Instead of at the rate of $250, exchanged their
certfs. for a new form in the denomination of $1,000 each, representing the
deposit of four shares of stock. Int. on these latter certfs. is payable at
the rate of 4% per annum, so that both the Income and prln. arc unchanged—only form of security being changed. (See form. V. 80, p. 1857.) See
Chi. &E. 111. on a preceding page and V. 75. p. 291, 393, 1031; V. 81, p. 1551.

GENERAL LIEN GOLD BONDS DATED 1907.
These bonds are redeemable as a whole only on any Interest date prior to

May 1 1922 at 102 H and Interest, and also redeemable on May 1 1922,
or any Interest date thereafter, at par and Interest. The mortgage Is

a first lien on (a) all property constructed or acquired through the proceeds
of the bonds; and (&) lines of railway, on payment or acquisition of bonds
and notes (see below). It Is also to be a lien, subject to existing mtges.,
on the Interest in lines owned or leased or controlled by stock ownership
aggregating 5,454 miles. By payment of equipment notes named therein,
the new mtge. will also become a first lien on equipment costing $18,911,907.
Smj V. 84, p. 1488; V. 88. p. 54. In Jan. 1909 the authorized Issue under

the mtge. had been reduced from $115,000,000 to $109,850,400, through
sale of refund, bonds for purposes authorized under general lien mortgage.

Purposes for which the $109,850,400 General Lien Bonds were Issuable.

Issuable forthwith $10,000,000
Reserved to retire at or before maturity the following bonds, &c.

—

4H% notes (St. L. S. Fr. & N. O. RR. coll.), paid
Dec. 1 1908 $7,124,903

5% notes (St. L. M. & S. E. RR. Co. coll.). to be
paid June 1 1909 6,500,000

St. L. M. & S. E. RR. 5-yr. 1st M. 4Ms, due 1909. ..16,000,000
St. L. M. & S. E. RR. Co. 1st M. 4s, due 1952 371,500
St. L. & S Fr. RR. Co. 5-yr. 5% notes (Col. So..
New Orl. & Pac. RR. Co. coll ), due Jan. 1 1911. .x7, 500,000

Orange & N. W. RR. Co. 1st M. 5% 30-yr. bonds. .. Z424.000
Beau. S. L. & W. Ry. Co. 1st M. 6% bds.. due J'ly 1'35 Z170.000
St. L. & San Fr. RR. 7-yr 4^% notes (Ark. Valley
&West. Ry. coll.), due Feb. 1 1912 (V. 80, p. 601) 4,000,000

Ozark & Cherokee Central Ry. 1st M. 5s. due 1913.. 2,880,000
Muskogee City Bridge Co. 1st M. 5s, due July 1 1942 100,000
St. L. & S. Fr. eq. tr. notes, maturing in ser. until '17 9,939,030
Col. So. New Orl. & Pac. equip, trusts 1908-17 1,600,000 56,609.400
Reserved to be issued in aid of above refunding operations 5,000,000
Reserved to be Issued from time to time after June 1 1909 to pay

Installments of equip, trusts that may be Issued after date of
new mtge., but only for 60% of face amt. of such payments. . 5,000,000

Reserved to be Issued after June 1 1909 for cash cost of future
improvements and betterments, but not exceeding In any year
$500 face amount of bonds for each mile of railroad at the time
owned or controlled by lease or other arrangement for control
extending for a period beyond the term of the mtge. Not ex-
ceeding $2,500,000 to be issued in any one year until and In-

cluding 1911, and thereafter not over $3,000,000 yearly 28,241.000
Reserved to be Issued after June 1 1909 at not exceeding $1 ,000,-

000 per year for cash expenditures subsequent to the date of

the mtge. equal to the then market value of the new bonds so
Issued for the construction, purchase or acquisition of addi-
tlonal lines of railway or branches, on which this mtge. will

bea first lien 5.000.000
x Note.—In the event of the Col. Sou. New Orl. & Pac. being released from

the lien of the mtge. on or before Jan. 1 1911. the $8,094,000 gen. lien bonds
reserved for refunding the underlying bonds thereon will be available for

lmpts. after July 1 1918 at not over $3,000,000 yearly. (Compare V. 87.
p. 937, 873.) See "General Finances" below.

REFUNDING 4 PER CENTS OF 1901. (V. 77, p. 2391; V. 83, p. 752.)
Authorized. Issued.

1. To retire underlying bonds $59,000,000 a$45,520,60O
2. For Improvements, betterments, new equip-

ment, &c, at $1,000,000 per year 9,500,000 8.000,000
3. Additional lines, extensions, &c, at cost xl6,500,000 12,604,400

Total ..$85,000,000 fc$66,125,00O
a To retfre $38.3~95,~0u0 underlying bonds, x At not exceeding $32,000

per mile (lncl. underlying liens), $4,500,000; at not exceeding $22,500 per
mile (lncl. underlying liens), $12,000,000. k Incl. $125,000 In lmpt. trust.

Underlying Bonds Deposited as Security under Refunding Mortgage.

Southwest Dlv. 5s. $671,000
Cent. Dlv. 4s. 1,817.000
St. L. Okla. & So. 4s (all) ..4.650,000
Kan. City Dlv. 4s (all). .2,324,000

do do 3s (all).. 976,000
Northwest. Dlv. 4s.. 1,253,000

Mo. & W. Dlv. 6s $866,000
St. L. Wlch. & West. 6s... 1,696,000
Trust 6s of 1880 731,000
Ft. Smith & Van Bur. 6s_. 127,000
Gen. mtge. 6s of 1881 4,126,000

do 5s 6,488,000
Trust 5s of 1887 660,000

In addition there have been refunded and canceled $5,590,000 A. B. & C.

bonds of 1906 and $6,983,000 of consol. mtge. 4s.

There have also been acquired and deposited under the refunding mtge.
the following stocks and 4% bonds, representing new extensions (being

entire Issues on account thereof), the latter aggregating 550.94 miles.

(As to location, see V. 77, p. 1538, 1537.) -d
Name of road— Miles. Stock. Bonds. «

Oklahoma City & Western RR 174.85 $5,000,000 $4,023,000
Oklahoma City & Texas RR 8.68 -„-.-;xx
Ft. Worth & Rio Grande Ry... 49.72 aZ. 842.000 1994,000
Sulphur Springs Ry 8.72 200,000 H*^0
Blackwell Enid & Southwestern Ry 238.68 500.000 4,500.000
Blackwell Enid & Texas Ry 12.75 - -- 172'°On

Red River Texas & Southern Ry 57.54 400.000 815,000
o Substantially the entire issue, x Issued for extension from Brownwood

to Brady, Tex. (entire amount); total length of road. 195.88 miles, balance
of Issue, $2,923,000, being In hands of public. *

Ozark & Cherokee Central and St. Louis Memphis & S. E bonds, see V.

78, p. 2335. 1908; Rock Isl. -'Frisco Term. guar. 5s, see that company.
Underlying bonds on the St. L. M. & S. E. system: $54,000 Pemiscot

RR. 6s due Oct. 1 1914; $05,000 Kennett & Osceola 6s due June 1 1917;

$4,500 So. Mo. & Ark. 5s due 1939; total $123,500. St. L. M. & S. E. 1st

4s 1952. red. 105. $365,625. __, ___.'
The $3,357,000 Series I, $359,000 Series K, $5,074,000 Series LJand

$340,000 car trusts dated March 1907 are guaranteed, prln. & Int., by the

Amer. Car & Foundry Co. V. 84, p. 391, 1429; V. 85, p. 922.

GENERAL FINANCES.—The $7,124,900 5-year notes maturing Dec. 1

1908 were paid off, $6,000,000 notes due Dec. 1 1909 being Issued on account
of moneys borrowed therefor. V. 87, p. 1421. 1480. i *•> ««i

In Aug. 1908 a 2^-year loan of $2,000,000 at 5% was obtained fromlthe
United States Express Co., subject to redemption at any time. V. 87, p.481.

In Dec. 1908 $30,000,000 gen. lien bonds, bearing 5% Interest, were sold

to finance the requirements of the company In 1909, Including the payment
of all lloatlng debt and provision for the $15 500,000 St. Louis Mem. &
Southeastern bonds maturing June 1 1909. In April 1909 $18,000,000-

additional general lien bonds. It Is rep orted.'^were Isold. .V. 87, p. 1480

V. 88, p. 54 102 1002.
-"*"" "~ ""
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&c, see notes

St L & S F (Con)—Eq notes Ser K due $18,000 s-a.SSt
Equip notes gold Series L (V 84. p 1429) SSt
do do Ser M Pullman notes $26,436 quar
do Ser O gu., due $33,000 or $34,000 s-a.PlP

St Louis Southwestern—Common stock $35,000,000.
Preferred stock 5% non-cumulative $20,000,000...
Flrst mortgage certs ($16,500 per mile) gold-.Ce.c*
Second M 4% lnc $10,000,000 non-cum g-.-Me.c*
Gray's Pt Term 1st M guar p & 1 gold SSt.c&r
1st ref & ext M $4,000,000 g red text gup&LEa.xc*
First consolidated mtge $25,000,000 g..-Eq.xc'&r
Shreveport Bdge & Term 1st M $500,000 g gu p & 1.

St Louis Troy & Eastern—First mtge $500.000... AC
St Louis Watkins & Qulf— 1st M $1,225,000 g & £..F
St Paul & Des M RR—lst&ref M $2,400,000 g text.AB
Des Moines Iowa Falls & Nor 1st M red 105..Ta.c*

St Paul Eastern Grand Trunk—1st M gold lnt guar.c*
St Paul Union Depot—First M gold, Interest as rental
Consol mtge gold ($100,000 are 4s) t Interest as rental

Salt Lake C Un Dep& RR— 1st M $1,500,000 g red.Ba
Salt Lake & Mercur—First mtge $300,000 gold Eq
San Antonio & Aransas Pass—Stock

First M $21,600,000 gold guar p & 1 (end)-.Ce.c* &r
San Francisco & Nor Pacific—See Northwest Pac RR
San Francisco & San Joaquin Valley—See Atchison T
San Pedro Los Ang & S Lake—1st M $50,000,000 g.Eq
Santa Fe Prescott & Phoenix—See Atchison Topeka &
Santa Fe Raton & Des Moines—First M gold_..Usm.c
Santa Fe Raton & Eastern—1st M g gu p & L.Usm.c
Santa Fe Liberal & Eng—1st M g $8,000,000 au.Usm
Saranac & Lake Placid—See Chateaugay & Lake PlacI
Sault Ste Marie Bridge— 1st M gold s f drawn at 110_c
Savannah Augusta* Nor—1st M $11.000.000.Ca.c*&r
Savannah Florida & Western—See Atlantic Coast Lin
Sav & Statesboro— 1st M $500,000 gu p & 1 (end)._c'
Savannah Union Station Co—First M $600,000 g.Mo.r
Schenectady & Duanesburg—See Delaware & Hudson

a Part in treasury Apr 1909, onlyi$19,917,000 being

Miles
of

Ruaii

1.223
1.223

16

1.271

100
45
75
56

20
12 H
723

opeka
1.046
Santa

41
16

e RR~
33

Co""
listed

Date
of

Bonds

1907
1907
1907
1908

1891
1891
1897
1906
1902
1905
1904
1902
1906
1901
1883
1880
1894
1908
1898

1893

&Sant
1903

Fe
1906
1905
1906

1887
1907

1903
1902

Size, or
Par
Value

$1,000

1.000
100
100

1,000
500 &c
1,000
1,000
1,000
1,000
500

$ & £
1,000
1,000
1,000
1,000
1,000
1,000
1,000
100

1,000

a Fe

1,000
1,000
1.000

1,000
1.000

1.000
1.000 &c

Amount
Outstanding

$285,000
4,290,000
925,270
569,000

16.356,100
19.893.650
20,000.000
3,199,500
500,000

See text
a22,065,550

450,000
500,000
983,360
900,000

1,036,000
1.120,000
250.000
250.000

1.100.000
175,000

1.000.000
17,544,000

40,000,000

905,000
293,000
780,000

900,000
See text

185,000
600.000

INTEREST OR DIVIDENDS
Rate
%

5
5g
5
6

4g

4g
4
5 g
5 g
4 g
5g
5g
5
4H g
5g
6 g
6g
& 5g
5g
5g

When
Payable

M &
F &

Where Payable, and by
Whom

S St Louis Union Trust Co
A Bankers Tr Co,NY or StL

J & J 15 Prov Life & Tr Co, Phlla

4 g

4g

5 g
5g
5g

5g
6 g

5g
4 g

\r ft

J ft

J ft

P &
J A:

F A;

J A:

.T ft

V ft

.r ft

J ft

.\r ft

M ft

M ft

M ft

N Central Trust Co, N Y
J Mercantile Trust Co, N Y
D N Y, Eq. Tr & St Louis
A
D
A

Nov
Nov
Dec

do do Aug
Equitable Tr Co, N Y June
St Louis, Mo JAug

DiMIss Val Tr Co, St LoulsiDec
J Farmers L & Tr Co, N YlJune

Bonds—Princi-
pal. When Due.
Stocks—Last
Dividend

Sep '09-Sep '17

Aug "09-Aug '17

To Nov 15 1917
To Jan 15 1918

American Tr Co, Boston Aug
Trust Co of Amer, N Y July
Off C & N W, 111 Bway Jan
Central Trust

Nj Northwestern
N New York
N

Co, N Y
Trust Cc

&

& J

M &
M &
J &

&
&

&
&

Central Trust Co, N Y

Equitable Trust Co, N Y

U S Mtge & Trust Co, NY
do do
do do

44 Wall Street, New York
New York

Savannah Trust Co
Standard Trust Co, N Y

May
May
Nov
May

1 1989
1 1989
1 1947
1 1956
1 1932
1 1955
1 1924
1930
1 1936
1 1931
1 1913
1 1930
1 1944
1 1938
2 1918

Jan 1 1943

July 1 1953

Mch 1 1936
Mch 1 1935
July 1 1936

July 1 1937
July 1 1957

Jan 1 1953
Apr 1 1952

-11 908-09.. Gross, $32,501,477; net, $8,868,893
8 months, July 1 to Feb. 28. J1907-08. .Gross, 33,389,957; net, 8,938,447

ANNUAL REPORT.—Report for the year ending June 30 1908, showing
operation of system, was given in V. 87, p. 1155, 1175; see also edit., p.1129.

Year ending June 30— 1907-08. 1906-07. Inc. or Dec.
Average miles operated 5,064 5,062 +2
Freight earnings... $23,976,297 $26,534,640 —2,558,343
Passenger 8,927,037 9,166,327 —239,290
Mail, express, &C 2,902,798 2,553,014 +349,784

Total operating revenue. $35,806,132 $38,253,981
Net oper. revenue (after taxes) $9,764,793 $12,500,448
Total net income $11,313,349 $14,373,639

Deduct—
Interest, rentals & sink, funds $9,219,401
DIv. K. C. Ft. S. & M. stock tr. certs. 540,400
Div. C. & E. I. stock trust certs 1,094,482
DIv. on first preferred, 4% 199,742

$8,580,174
540,400

1,094,482
199,742

-$2,4*7,849
-$2,735,655
-$3,060,290

+ $639,227

Balance, surplus o$259,324 $3,958,841 —$3,699,517
o In 1907-08 the Chicago & Eastern Illlnios had a deficit ater payment

of dividends of $115,394, making surplus of system for year $143,930.

Old Basis— 1906-07. 1905-06. 1904-05.
Average miles. 5,062 5,069 5,030
Total earnings $38,621,067 $32,046,657 $29,958,240
Net earnings... $13,748,488 $11,501,123 $10,661,223
Total net income $15,289,355 $13,133,783 $11,493,336

OFFICERS.—Chairman of Board, D. G. Reid; Pres., A. J. Davidson:
1st V.-P., Robert Mather; 2d V.-P., C. R. Gray; 3d V.-P., W. B. Biddle; 4th
V.-P. & Gen. Aud.. A. Douglas: V.-P. & Gen. Mgr., W. C. Nixon; Sec. and
Treas., Frank H. Hamilton; Comp., C. W. Hlllard. N.Y. office, 115 B'way.

DIRECTORS.— (July 1908) B. F. Yoakum, D. G. Reld, F. L. Hine,
W. H. Moore, C. W. Hlllard, Geo. T. Boggs of New York; Nathaniel Thayer,
Benj. P. Cheney of Boston, Mass.; A. J. Davidson, Wm. K Bixby and
James Campbell. St. Louis; Robert Mather and J. H. Moore, Chicago.
Executive Committee, B. F. Yoakum (Chairman), James Campbell, F. L.
Hlne, Robert Mather, James H. Moore, William H. Moore and Daniel G.
Reld.— (V. 87, p. 1301, 1480; V. 88, p. 102, 376, 453, 1002.)

ST. LOUIS SOUTHWESTERN RY.— (See Map.)—Embraces:
St. Louis Southwestern Ry. Co.— St. L. Southw. Ry. Co. of Texas—

Main Line—Delta to Texarkana412.3 Main Line—Texark. to Gatsv. .305.4
Illinois Division (trackage) 138.2 Fort Worth Branch 154.3
Cairo Branch 57.7 Dallas Branch 13.7
New Madrid Branch 6.1 Sherman Branch 52.3
Grays Point Term. Ry. (leased) 16.6 Hillsboro Branch 40.2
Stuttgart Branch 35.1 Lufkin Branch 130.9
Little Rock Branch 44.4
Shreveport Branch 62.6

Total of all operated mileage June 30 1908 1,469.8
Also has St. Louis Iron Mountain & Southern trackage, not Included In

operating accounts, viz.: St. Louis to Bismarck, Mo., 75.4 miles; Bis-
marck, Mo., to Delta, 74 miles- Memphis, Tenn., to Fair Oaks, Ark., 60
miles, making the total lines 1,651 miles. V. 77, p. 90. Of the 1,325
miles main track, 9 are laid with 85-lb., 824 with 75-lb., 30 with 70-lb., 422
with 56-lb. and rest with 35 and 60-lb. steel rails.

ORGANIZATION.—Reorganization, per plan In V. 50, p. 141, 561, o
f

St. Louis Arkansas & Texas, sold In foreclosure In Oct. 1890.

BONDS.—The first mort. certificates are Issued against a like amount of

1st M. bonds on constituent lines at not exceeding $16,500 per m.. and the
2d mtge. certificates against 2d M. bonds at $8,250 per mile.
The first consols of 1902 (authorized issue $25,000,000) are secured by

all the property of the company, subject to the prior outstanding bonds.
Of the amount ,$6,000,000 were issued to retire $1,700,000 equipment
bonds and other capital requirements, $9,000,000 were reserved to retire
by exchange the $10,000,000 2d mtge. income bonds (of which $6,800,-
500 had been acquired In July 1908), and the remaining $10,000,000 for
the acquisition of branch lines at not over $20,000 per mile, acquisition
and Improvements. (V. 75, p. 136.) See V. 74, p. 328, 578, 630. 831;
V. 75. p. 790; V. 77, p. 2160; V. 80. p. 473, 872; V. 84, p. 1249; V. 87, p.
814: V. 88, p. 453. Equip, trust notes Nov. 30 1908, $469,495.

Gray's Point Term. guar, of 1st 5s, V. 69, p. 1062. St. Louis So. W.
owns all stock and leases road for 50 years from Aug. 1908. (V. 65, p. 413.)

Of the Gray's Point Term. Ry. 1st ref. & ext. 50-yr. gold 5s, redeemable
after 5 yrs. at 105 ($4,000,000 auth. Issue), $550,000 are reserved to
retire the first 5s, $600,000 to acquire $600,000 So. 111. & Mo. Bridge bonds,
$550,000 to pay for improvements and equipment already provided, and
the remainder for future extensions and improvements; none Issued to
Dec. 1908. V. 83. p. 273, 819, 890; V. 85, p. 222, 601.
The Shreveport Bridge & Terminal Co., which Is controlled. Is leased for

50 years from Aug. 1 1905, Its $500,000 bonds ($450,000 Issued) being
guaranteed. V. 81, p. 1097, 1101; V. 82, p. 753; V. 83, p. 815.

EARNINGS.—8 mos.,11908-09 Gross, $7,196,164: net, $1,674,064
July 1 to Feb. 28. J1907-08 Gross, 6,843,710; net, 1,519,981

ANNUAL REPORT.—Annual meeting is held at St. Louis, Mo., on the
first Tuesday In October. Report for 1907-08 was in V. 87, p. 931.

Years ending June 30

—

1907-08. 1906-07. Inc. or Dec.
Total operating revenues $9,585,046 $10,261,336 —$676,290
Operating expenses 7,483,140 6,985,692 +497,448

—$1,173,737—$1,120,237
+ $88,960

Net operating revenue $2,101,906
Total net income $2,448,119
Int. on 1st and cons. mtge. bonds.. $1,640,283
Int. on 2d M. Inc. bds. held by public 130,420
Other Interest, rents, &c 357,591

$3,275,644
$3,568,356
$1,551,323

130.420
304,491

Balance, surplus for year $319,824 $1,582,122 —$1,262,298

Old Basis— 1906-07. 1905-06. 1904-05. 1903-04.
Gross earnings $10,553,135 $8,989,564 $8,860,231 $7,649,485
Net earnings. $3,357,032 $2,290,120 $2,640,858 $2,227,888

OFFICERS.—Pres., Edwin Gould; V.-P. and Gen. Mgr., F. H. Brltton;
Sec, Arthur J. Trussell: Treas., G. K. Warner.

Directors.—Edwin Gould, New York: R. M. Gallaway. Howard Gould;
Winslow S. Pierce, William H. Taylor and E. T. Jeflery, New York;
Murray Carleton, F. H. Britton and Tom Randolph, St. Louis. Office;
195 B'way, New York.— (V. 87, p. 931; V. 88, p. 54, 376, 453.)

ST. LOUIS TROY & EASTERN RR.—East St. Louis. 111., to Troy. 111.,

with branch 1 mile to Donkville, 111.; total, 18.9 miles of road (28.19 m. of
track) . Stock, $350,000, all out; par, $100. For year ending June 30 1908,
gross, $407,869; net, $247,443; bond int., $25,000; divs. (25%), $87,500.
Pres., Edwin H. Comrades, 314 N. 4th St., St. Louis, Mo.— (V. 80, p. 473.)

ST. LOUIS WATKINS & QULF RY.—Lake Charles to Alexandria, La..
100 miles. See V. 74, p. 630, 681. Stock auth., $1,225,000: issued, $933,-
400; par of shares. $20. Div., 20% paid In 1906-07 and 1907-08. The
St. Louis Iron Mtn. & South. (Mo. Pac. Syst.) in 1905 acquired control.
Year ending June 30 1908, gross, $295,818; net, $107,465: other income,

$609; charges, $85,475: divs. (20%), $197,228: addns. & impts., $1,914;
bal., def., $176,543. Pres., Geo. J. Gould — (V. 81, p. 508.)

ST. PAUL.—See Chicago Milwaukee & St. Paul.

ST. PAUL & DES MOINES RR.—Owns from Des Moines, Iowa, to
Mason City, 120 miles. This Includes the Des Moines Iowa Falls & Nor.,
Iowa Falls to Des Moines, la., taken over Aug. 1 "08. V. 87, p. 98. Stock
authorized, $2,500,000; outstanding, $510,000; par, $100. Bonds issued,
$900,000 (auth., $2,400,000); issuable at $20,000 per mile on consolidated
property. V. 85, p. 161. For year ending June 30 1907 (75 miles),
gross, $228,607; net, $88,317: int., taxes, &c, $68,644; bal., sur., $19,675.
Pres., F. W. Estabrook; Sec, R. G. Smock.— (V. 88, p. 453.)

ST. PAUL EASTERN GRAND TRUNK RY.— (See Map Chicago &N.W.)
—Owns from Oconto to CUntonville, Wis., 56 miles. Leased Oct. 30 1884
for 99 years to Milwaukee Lake Shore & Western. Rental, 30% of gross
earnings, interest on bonds being guaranteed. Lease acquired Aug. 16
1893 by Chicago & North West, through purchase of Milw. Lake Sh.&W.

(THE) ST. PAUL UNION DEPOT CO.—Owns Union Passenger Station'
with 9.24 miles of track, the stock being owned equally by:

Great Northern, Northern Pacific, Chic St. Paul Minn. & Omaha, Chic.
Mil. & St. Paul, Chic Great Western, Chic Burl. & Qulncy, Minn. St.
Paul & S. Ste. Marie, Minn. & St. Louis and the Chic. R. I. & Pacific.

Authorized stock, $1,000,000. Rental covers Interest on bonds and
4% on stock since May 1 1901; from 1881 to May 1901 6% divs. were paid.
Year ending Dec 31 1908, gross, $69,744; op. def., $152,526; int. on bonds,
$26,500; divs., $37,296: rentals, $5,063; net expenses. $221,385, paid by
tenant roads. Pres., W. L. Darling; V.-P., S. C. Stlckney; Sec, W. G.
Johnson.— (V. 74, p. 1090.)

SALT LAKE CITY UNION DEPOT & RR.—To own union depot and
facilities at Salt Lake City. Stock, $2,000,000, equally owned by Denver
<Sc Rio Grande and Western Pacific, which jointly guarantee bonds, prin.

and Int. Bonds are subject to call at 105 on and after Nov. 1 1923. See
table above. V. 88, p. 232.

SALT LAKE & LOS ANGELES RR.—Road from Salt Lake to Saltalr

Beach, Utah, 15 miles, standard gauge—see V. 65, p. 824. Stock, $300,-
000, was owned Dec. 1906 by J. E. Langford and Joseph Nelson of Salt
Lake City. A new bond issue (details not given) is reported to have been
made in 1907 in place of the $300,000 6s of 1893. Year ending June 30
1907. gross, $106,357; in 1905-06, $91,080.— (V. 83, p. 1472.)

SALT LAKE & MERCUR RR.—Fairfield to Mercur, 12 H m. Stock,
$300,000; par, $100. Bonds, see table. Year end. June 30 1907, gross,

$52,925; net, $22,839. Pres., L. L. Nunn, Tellurlde, Col.— (V. 79, p. 1024.)

SAN ANTONIO & ARANSAS PASS RY.—Owns from KeTvllle to Hous-
ton, 308 miles; Kennedy to Corpus Chrlsti, Tex., 90 m.; Yoakum to Waco,
171 miles; Skidmore to Alice, 43 miles; Shiner to Lockhart, 54 miles;

Gregory to Rockport, 21 miles; Alice to Falfurrias, 36 miles; total, June 30
1908, 723 miles—129 m. 70-lb. and 594 m. 50-lb. steel.
BONDS.—Mortgage Is for $21,600,000 (trustee. Central Trust Co.), and

the Sou. Pac. Co., by endorsement on each bond, guarantees uncondition-
ally "the punctual payment of the principal and interest." Bonds for

$2,700,000 reserved for extensions, limited to 100 miles at $27,000 per
mile, equipped. See full abstract of mtge. in V. 56, p. 540. Car trusts

June 30 1908, $67,765. Notes held by Southern Pacific Co. June 30 1908,
$3,898,000, due July 1 1920, bearing Interest (non-cumulative) at such rate,

not over 4% , as net earnings over betterments may suffice to pay: total

bills payable June 30 1908, $5,098,000. V. 81, p. 1733.
In 1903-04 (under order of the Texas Railroad Commission) canceled

$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to

$1,000,000, and separated the management from the Southern Pacific.

V. 77. p. 90, 148, 401, 452, 2340; V. 78, p. 2600; V. 82, p. 453
EARNINGS.—8 mos. ,11908-09 Gross, $2,632,185; net, $881,490

July 1 to Feb. 28. J1907-08 Gross; $2,167,607; net, 674,354

ANNUAL REPORT.—For year ending June 30 1908, gross, $3,157,929;
net, $790,009; other income, $21,377; charges, $929,268; impts., $45,740;
balance, deficit, $163,622. In 1906-07, gross, $3,666,418; net, $1,604,523
Pres., W. H. Mclntyre, New York; Sec, J. W. Terry.— (V. 82, p. 453.)

SAN FRANCISCO & NORTH PACIFIC RY.—See Northwestern Pacific

SAN PEDRO LOS ANGELES & SALT LAKE RY.— (See Map Union
Pacific.)—Completed in April 1905 from Salt Lake City, Utah, to San Pedro,
on the Pacific Coast, 806 m. of main line, with branches, aggregating in all

1,046 m.; from Daggett to Riverside. 90 m., Is trackage over A. T. & S. Fe.
Has steamship connection via Hawaiian Islands to China, Japan and Manila.
V. 81, p. 1551; V. 82, p. 1323. ,„ _
On July 7 1903 purchased portion of Oregon Short Line (Un. Pacsyst.).

forming part of the road above shown, the Ore. Short Line acquiring a half

interest in the property. The Salt Lake City terminals are leased for 99
years. V. 76, p. 920, 1193, 1356; V. 77, p. 38. 148, 695: V. 78. p. 1393;

V. 79, p. 1024. Las Vegas & Tonopah RR., allied road, Las Vegas, NeT..
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Schuylkill & Juniata—See Pennsylvania RR.
Schuylkill & Lehigh—First mtge guar by Reading Co
Schuylkill Valley Navigation & RR—Stock
Seaboard Co—1st pref stk 5% $18,000,000 conv(text)

2nd pref 6% non-cum $18,000,000 red (textj
Seaboard Air Line Ry— Receivers' certs A & B c*

do $4,250,000 ser C, red par begin July 1909
First mtge $75,000,000 gold (see text)._.CoBa.c&r
Coll trust ref M gold $10,000,000 red at 105-..Ce.c*
Atlanta- Birm Division first mtge $10,000,000 . K.c*
Three-year coll trust $5,000,000 g ext in 1907 N
Gen mtge & coll trust $18,000,000 g red par._Mo.c*
Collateral gold notes N
Equipment trust due quarterly (V 74, p 380)
Equipment mortgage gold Ser C due quarterly. Q.c*

gold Ser D due $32,000 s-a --
gold Ser E due $25,000 s-a ..
gold Ser F due $51,000 s-a...
gold Ser G due $88,000 s-a.N
gold Ser H due $26,000 s-a.N
gold Ser I due $65,000 s-a. PIP
gold Ser J due $45,000 s-a...
gold SerK gu due$15,000s-a.c*

Carolina Central 1st cons M gold guar p & i (end) _F
Durham & Northern first mortgage $150,0OO.MeBa
Roanoke & Tar River $260,000 MeBa
Florida Cent & Renin 1st M ($5,226 p m) gold.Ce.c*
Second M (1st on ext, 92 m) $5,226 p m g.Mp.c*
Consol mtge $7,800,000 ($10,000 p m) gold._G.c*
South Bound 1st M gold interest rental. -MeBa.c*

Georgia & Ala 1st M cons $6,185,000 gold.-BBa.c*
Ga & Ala Term Co 1st M callable at 110 guar p & i_

.

Georgia Carolina & North 1st M gold guar. .MeBa.c*
Raleigh & Augusta first mortgage
R & G first mortgage $1,500,000 gold (MeBa.c
S & R first mortgage $2,500,000 MeBa.c* &r

Debenture $690,000 to be secured by any 2d M. _r

Old Loans excluding (*) amounts pledged under
Shamokin Sunbury & Lewisburg—First mtge._c*&r

do do
do do
do do
do do
do do
do do
do do
do do

Miles
of

Road

44

All

192

267
42
32

575
666
780
136
400

268
107

"81

consol
31

Date
of

Bonds

1898

1908
1909
1900
1901
1903
1904
1907
1907
1902
1903
1904
1905
1905
1906
1906
1907
1907
1907
1899
1888
1887
1888
1890
1893
1891
1895
1898
1889
1886
1897
1886
1886
dated
1882

Size, or
Par
Value

$1,000
50

100
100

1,000 &c
1,000
1,000
1,000
1,000

1,000
1.000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

1,000
1,000
1,000
1,000
1,000

1,000
1,000
1,000
1,000

100 &c
mortgage

1,000

Amount
Outstanding

$600,000
576,050

6,360,600
15,993,650
3,260,000
4,250,000
12,775,000
10,000,000
5,760,000
4,664,000
6.345,000
700,000
193,000
710,000
352,000
305,000
714,000

1,320,000
390,000

1,040,000
765,000
255,000

3,000,000
•100,000
•55,000

3,000,000
410,000

4,372,000
2,033,000
6,085,000
1,000,000
5,360,000
1,000,000
1,200,000
2,500,000
•285,000

1,000,000

INTEREST OR DIVIDENDS

Rate
%

4
5

See text

M & N
J & J

6 g
4H
4H
5

When
Payable

Where Payable, and by
Whom

Reading Terminal, Phila
do do

Checks mailed

May 1 1948
Jan 14 '09 2}^%
Aug 1 '07 2M%

Q—

M

J & J
A & O
M & N
M & S
M & S
F & A

& A
& A
& J
& D
& O
& D
& D

M & S
M & N
J & J
J & J
J & J
M & N
A & O

& J
& J
& J
& O
& J
& D
& J
& J
<fc J
& J
& A

April '08 coupon not paid
24 Broad St, New York
Sep '08 coup paid Nov 30

Feb '08 coup paid Nov 30
None ever paid
New York
24 Broad St, New York

24 St, New York
do

Broad
do

New York
New York Trust Co, N Y
Prov Life & Tr Co, Phila
New York Trust Co, N Y

Bonds—Princi-
pal, When Due
Slocks—Last
Dividend

New York
Merc Tr & Dep Co, Bait

do do
24 Broad St, New York

do do
do do

24 Broad St, N Y, or Bait
24 Broad St, New York

do do
IBalt Trust & Guar Co/
Jand 24 Broad St, N Y\

do do
do do

Checks mailed

Junel 1911
Jan 1 1912
Apr 1 1950
May 1 1911
May 1 1933
May 1 1911
Feb 1 1937
Aug 1 1909
Aug '09-Feb '12

Oct '09-Apr '13

June'09-June'14
Oct '09-Apr '15

June'09-Dec'15
June'09-June'16
Sep '09-Sep '16

Nov '09-May'17
June'09-June'17
July '09 July '17
Jan 1 1949
Nov 1 1928
1917
July
Jan
Jan
Apr
Oct
Dec

1 1918
1 1930
1 1943
1 1941
1 1945
1 1948

July 1 1929
Jan 1 1926
Jan 1 1947
July 1 1926
After July 1916

M & N Phila & Read RR, Phila May 1 1912

to Goldfield, 197 m., completed Nov. 1907, whence trackage to Tonopah,
28 miles. V. 81, p. 1175. On April 15 1907 99-year traffic agreement
with Southern Pacific was canceled. V. 84, p. 1308.

Stock authorized, $25,000,000: par, $100: all issued, held in voting trust
for 5 years (from 1903) by Farmers' Loan & Trust Co. in joint interest of
Union Pac. and Wm. A. Clark. Govt, suit to set aside control by U. P.,
V. 86, p. 286.

BONDS.—Of the 4s of 1903 ($50,000,000 authorized issue: Equitable Tr.
Co. of N. Y.. trustee), $40,000,000 were sold July 1907, $20,000,000 being
owned by Oregon Short Line: bal. for future requirements. V. 77, p. 39, 90.
Due Union Pacific June 30 1908, $2,625,308.

EARNINGS.—8 mos., 11908-09 Gross, $4,637,357; net, $1,412,816
July 1 to Feb. 28. J1907-08 Gross, 5,166,195; net, 873,916

REPORT.—For year ending June 30 1908, as reported to the Inter-State
Commerce Commission, gross. $7,518,512: net, $1,520,494. In 1906-07,
gross, $6,761,050; net, $2,107,494; deductions, $238,314; balance. $1,-
869,180. See V. 84, p. 964.

Pres.. W. A. Clark; Sec., J. H. Harrison; Treas., W. H. Leete.— (V. 84,
p. 1308; V. 85, p. 795; V. 86, p. 286: V. 88, p. 565.)

SANDY RIVER & RANQELEY LAKES RR.—V. 86, p. 604. 1467.

SANTA FE CENTRAL RY.—See New Mexico Central RR.
SANTA FE PRESCOTT & PHOENIX RY.— (See Map Atchison Topeka

& Santa Fe.)—Owns Ash Fork, via Prescott, to Phoenix, Ariz., 195.4 m.,
opened in March 1895; branches, 114 m. P. & E. Jet. to Mayer, Ariz., 26.4
m., built under charter of Pres. & East., Is leased for 99 years and Its $375,-
000 bonds guar. The road Is tax-exempt by legislative enactment for 20
years from 1891. The Atch. Top. & S. Fe took possession Nov. 8 1901, hav-
ing acquired $2,963,000 of the 2d mtge. bonds and all of the $7,903,000
stock, and the road has been operated as a part of the system since July 1 '06.— (V. 73, p. 781, 844, 900, 954: V. 75, p. 667; V. 77, p. 90.)

SANTA FE LIBERAL & ENGLEWOOD RR.—Projected from Des
Moines, N. M., at a connection with the Santa Fe Raton & Des Moines RR.,
to Englewood, Kans., and thence to Woodward, Okla., terminating at
Guthrie and Oklahoma City, Okla., 321 miles. Leased for 99 years Santa
Fe Raton & Des Moines and Santa Fe Raton & Eastern (see statements
below): combined mileage 57 miles. Stock, $8,000,000; bonds auth.,
$8,000,000; outstanding, $1,100,500. See V. 84, p. 221.
The Canadian River Ry., projected from Woodward, Okla., to Guthrie,

and Oklahoma City, 220 miles, by the same interests, of which 5 m. graded.
Protective Committee

.

—In March 1909 a protective committee (L. Lallin
Kellogg, 115 B'way, N. Y., chairman) was considering tentative plans for
the formation of a new holding company to take over the various properties
in New Mexico and Oklahoma projected by E. D. Shepard & Co., to be
controlled by the bondholders of the properties.— (V. 88, p. 884.)

SANTA FE RATON & DES MOINES RR.—Projected to extend from
Carlsbrook, at a connection with the Santa Fe Raton & Eastern RR., 4 m.
from Raton, N. M., on the main line of the Atch. Top. & S. F. Ry., to
Des Moines, N. M., on the Col. & South. Ry., 41 miles; no road in opera-
tion. See V. 88, p. 884. It has leased for 99 years the S. Fe Raton & East.
RR., and will guar., prin. and int., Its bonds and 5"„ on its stock. Stock,
$1 ,000,000; outstanding, $235,000. Leased for 99 years to Santa Fe Liberal
& Englewood RR., which see.— (V. 83, p. 970; V. 88, p. 625, 946.)

SANTA FE RATON & EASTERN RR.—To extend from Raton, N. M., to
Yankee, N. M., 12 m., of which 9 m. operated; branch from Carlsbrook to
Sugarite, 4 m.; total, 16 miles. See V. 88, p. 884. Leased to Santa Fe
Raton & D. M. RR. as above. Stock, $300,000. outstanding, $60,000.
Dividends A. & O.— (V. 88, p. 625, 749, 946.)

SARATOGA & SCHENECTADY RR.— (See Map Del. & Hudson.)—
Saratoga to Schenectady, 21 m. Leased In perpetuity In 1861 to Rens. <5e

Saratoga and lease assigned to Del. & Hudson, by which it Is operated.
Rental, $31,750 per year. Stock, $450,000. Dividends, 7% yearly, paid
Jan. and July 15 at Troy, N. Y.

SAULT STE. MARIE BRIDGE.—Owns Sault Ste, Marie Bridge, includ-
ing 6,421 feet of main track. The Can. Pac, Dul. So. Shore & All. and
Minn. St. P. & S. Ste. Marie RR. cob. agree to pay for use of bridge an
amount equal to operating expenses and Interest and s. f. of debt. Mtge.,
$1,000,000: s. f., $5,500 yearly. Stock, $1,000,000.

SAVANNAH AUGUSTA & NORTHERN RY.—To extend from Savan-
nah, Ga., to Chattanooga, Tenn., 380 miles, with branch to Augusta, Ga..
40 miles. V. 84, p. 1553. In May 1908 track had been laid from Statcs-
boro, Ga., to Gardeld, 25 miles, and 34 miles additional graded. Stock
auth., common, $8,000,000; pref., $3,000,000. Bonds ($11,000,000 auth.

i

,

see table above. Suit pending Oct. 1908, V. 87. p. 1089. Pros , Wm. H.
Lynn, New York; Sec, Hlnton Booth, Statesboro, Ga.—V. 85, p. 723;
V. 87, p. 1089.)

SAVANNAH UNION STATION CO.—Owns union pass, station and ter-
minal at Savannah, Ga., with 8 m. of track. Leased by the Southern Ry.,
Sav. Fla. & West, (now Atl. Coast Line RR.) and Seaboard A. L. Ry.,
which own the $300,000 stock, the rental providing for Interest and s. f. on
bonds, maintenance, &c Pres., J. R. Kenly; Treas.. Savannah Tr. Co.;
Sec. W. V. Davis.— (V. 71, p. 343; V. 74, p. 1039, 125:!.)

SAVANNAH & STATESBORO RY.—Owns Cuyler to Statesboro. Ga.,
32.6 m.: trackage, Cuyler to Savannah, 20 m. V. 79. p. 2148. Stock,
$200,000, all outstanding. Has traffic contract with Seaboard A. L.,
which guar, bonds by endorsement, prin. and Int.; Savannah Tr. Co., trus-
tee, V. 75, p. 1303: V. 77, p. 695. Form of guaranty, V. 81, p. 614. year
ending June 30 1907, gross, $55,817; net, $19,361; int. on bonds, &c,
$10,957; bal., sur., $8,407. Pres. and Treas., J. Randolph Anderson.
Savannah; Sec, J. A. Brannen. Office, Statesboro, Ga.— (V. 83, p. 970.)

SCHUYLKILL & LEHIGH RR.—Owns from High's Farm, near Heading,
Pa., to Slatlngton, Pa., 16.9 m.; total track, 56.71 m. In 1883 leased to
Phila. & Read, for 999 vears. Rental. $27,000 yearly and taxes. Heading
Co. owni itock 600,000), of which $598,000 under Its gen. mtge. of 1897.

SCHUYLKILL VALLEY NAVIGATION & RR.— Port Carbon to Reeves-
dale, Pa., 11 m.; 2d track, 5 m.; branches, &c, 11.62 m.; total track, 28 m.
Leased July 25 1861 for 999 years to Phila. & Read. Rental $29,450.
which pays 5% on stock and State taxes.

SEABOARD COMPANY.—ORGANIZATION.—Incorporated In June
1905 as a holding company per plan, V. 80, p. 164. 601, 552, 1972, to finance
and control Seaboard A. L. Ry. V. 80, p. 652; V. 83. p. 1412.

STOCK.—The 1st pref. 5% stock is pref. both as to prin. and dividends
and non-cum. for 5 years from July 1 1905; thereafter cumulative. In
July 1907 over 82 M % of the Seaboard A. L. stock had been acquired in

exchange for stock of Seaboard Co. (See terms under Ry. Co.) Common
stock, $36,000,000: outstanding, $28,545,775; pref., see table. Divs. paid
on 1st pref., 2*4% July 15 1906; 1907, 5%; 1908, none.— (V. 83, p. 156.)

SEABOARD AIR LINE RY.—This company owns a line from Richmond,
Va., to Atlanta, Ga., and Tampa, Fla., &c, viz.:

Lines owned in fee— Miles.) Proprietary Lines— Miles.
Richmond,Va., to Savannah, Ga.502 Portsmouth,Va.,toWeldon_L

N.C. 81
58
32

Starke to Suwanee River, Fla..
State Line to Lewiston , N . C. .

.

Atlanta & Blrm. Air Line,
Howells, Ga., to Birming-
ham, Ala. (including 34
miles branches) 198

Trackage 69

Total sys. (see V. 74. p. 773) -.2,821

Wilmington, N. C, to Atlanta,
Ga 437

Savannah, Ga.. to Montgomery,
Ala. (58 miles trackage de-
ducted) 280

Savannah, Ga., to Tampa, Cedar
Keys, Chattahoochee River,
&c ... . --- 806

Other lines ..358

The proprietary lines Include: Roanoke & Tar River RR. (stock all

owned), 32 m.; Seaboard & Roanoke RR. (all of stock owned). 81 m.; Atl.

Suwanee Rlv. & Gulf RR., 58 m. (stock all owned); Georgia & Ala. Terminal
Co., operating 8 m. of track.

Also owns a 1-6 Interest In the Richmond-Washington Co., controlling the
road from Richmond. Va., to Washington, D. C. (V. 73, p. 843). and under
traffic agreement with the Penn. RR. maintains through car service between
N. Y., Phila., Washington and the South. Also owns practically all the
stock of the Florida West Shore Ry., Durant to Sarasota, Fla., with
branches, 70 miles; Plant City Arcadia & Gulf Ry., Plant City to Keysville,

17 miles; Tallahassee Perry & Southeastern Ry., Tallahassee S. E. Jet. to
Covington, &c, Fla., 39 m.: Catawba Valley Ry.. Great Falls to Harmony,
S. C, 22 m. V. 83, p. 1031. In Jan. 1907 the entire stock of the Macon
Dublin & Savannah. Macon to Vidalia, Ga., 92 m., was acquired, the $1,-

240,000 5% bonds ($1,840,000 authorized Issue) being guaranteed, prin.

and int. V. 84, p. 104, 451. Also controls the Bait. Steam Packet Co.
(unbonded) and a substantial interest In the Old Dominion SS. Co.
The Carolina Clinchfield & Ohio (which see) Is controlled by friendly

Interests. V. 87, p. 679.

ORGANIZATION.—An amalgamation In 1900 of "Seaboard" lines. In
July 1907 over 82 4% of stock had been exchanged for stock of the Seaboard
Co. (which see above) per plan V. 80, p. 164, 601, 552, 1972.

RECEIVERSHIP.— In Jan. 1908, S. Davles Warfield, R. L. Williams
and Edward Carlton Duncan were appointed receivers, floating debt being
about $3,000,000 and past-due vouchers $1 ,000,000. The two former were
In Feb. 1908 also appointed receivers of the Atl. & Birmingham Air Line.
Foreclosure Is pending under 1st mtge. of 1900. V. 86, p. 481, 722.

The receivers paid the Jan. 1908 coupons on March 23 1908. Coupons
due March 1 to April 1 1909 on bonds (except as noted in table above) and
equipment trusts were paid when due.

In 1908 $3,260,000 6% receivers' certificates, series A and B.were Issued

redeemable after 6 months and having a lien ahead of the 1st 4s. V. 86,

p. 1044, 1285, 1590. In Dec. 1908, $4,250,000 Ser. C, 5% ctfs. were sold.

See V. 87. p. 1480, 1605; V. 88, p. 54.

Protective Committee.—C. Sidney Shepard, Chairman: D. C. Porteous,
24 Broad St., N. Y., Sec. V. 86, p. 982; V. 88, p. 1002.

Committee for Extended S-year 5s, due 1911.—Bernard N. Baker, Chair-

man; Merc. Trust & Dep. Co. of Bait., depositary.

Committee for 1st 5s.—Wm. J. Graflin (Chairman): H. A. Beasley, Sec;
Continental Trust Co. of Baltimore, depositary. V. 86, p. 920.

Committee for Atlanta-Birm. Div. 1st 4s.—William Salomon, Chairman;
M. V. R. Weyant, Sec; Standard Trust Co. of N. Y., depository. The
March 1909 coupons were paid by the committee. V. 87, p. 615, 814,

1089, 1480; V. 88, p. 159, 625.

STOCK.— Authorized, $75,000,000, of which $25,000,000 pref.; out-

standing July 1908, com.. $37,019,400, and pref., $23,894,100. Par, $100.

BONDS.—The 4s of 1900 are a first lien on about 350 miles of road. In-

cluding 102 m. of main line, from Richmond to Rldgeway, and 106 m. from
Hamlet to Columbia (subject only to $155,000 prior lien bonds on two
branches); also a direct mtge. on the whole 2,383 m. of consolidated road,

subject to $26,560,000 prior lien outstanding bonds and a consolidated
collateral lien on the remainder. Of these bonds there are

—

Outstanding $12 '77£'°°£
Deposited to secure the $10,000,000 coll. tr. ref. 5s 20, 000,000
Deposited as collateral for $5,000,000 mtge. and coll. tr. 5s... 1,500,000
Deposited as collateral or in treasury 4,500,000
The collateral trust refunding gold 5s of 1901 are secured by deposit with

the trustee of $20,000,000 4s of 1900. V. 70, p. 842.
The Atlanta & Birmingham division 4s of 1903 ($10,000,000 luthorlzed,

Issuci are secured on the Tine from Howell's Jet., Ga., to Birmingham. Ala.,

164 m., with branches, 34 m. V. 76, p. 1302; V. 77, p. 647; V. 81. p. 1850.
The coll. tr. 5s of 1904 are secured by a lien on $20,000, ooo of 1st mtge.

bonds (subject to existing liens) and on various securities, and by direct

deposit of certain securities owned (see list V. 78, p. 821) and a general

mtge. on all other property other than securities specially excepted. V. 78,

p 104, 229, 989; V. 84, p. 340. Seal). & Roa. car trusts, $266. 050.

Stockholders on Jan. 10 1907 authorized an issue of $18,000,000 of 30-

year 5% bonds, to be secured by a mtge. and collateral trust agre ment



Apr., 1909.] RAILWAY STOCKS AND BONDS. 123

RAILROADS

For explanation of column headings,
on first page of tables

&c, see notes

Shamokin Sunbury & Lewisb

—

(Concl)—2d M gold__c
Shamokin Valley & Potlsville—Stock guar by Nor Cen

First M $2,000,000 gold sink fund (not drawn).. c*

Sharon—Stock ($1,600,000) 6% guar by rental F
Sharon first mortgage gold (Sharon to Pymat.&O.F
New Castle & Shenango Valley—First mtge lnt guar

Shreveport Bridge & Terminal—See St Louis Southwe
Sierra Railway (of California)—First mortgage gold__
Second mortgage $860,000 gold
Yosemlte Short Line 1st M $875,000 gold guar p & i

Silver Spring Ocala & Gulf—See Atlantic Coast Line
Skaneateles RR— First mortgage $100,000 gold_.Usm
Somerset Railway—First mortgage c

Consolidated mortgage $420,000 gold
First and refunding mortgage $1,500,000 gold__AB
Notes $1,500,000 guaranteed, principal and interest

South Carolina Pacific— First mtge cur Interest rental
South Dak Cent— 1st M $1,000,000 red 105 beg '17. AC
South Pacific Coast—First mtge gold gu (s f 1912) _F.c
South Georgia & West Coast—Mortgage $250,000 g_
So & No Ala—2d M g $2,000,000 (owned by L & N)__

Consol mortgage (for $10,000,000) gold guar..Ce.c*
Improv't mtge $2,000,000 gold (owned by L & N)

Southern Illinois & Mo Br— 1st M $3,000,000 g.Me.c*
South Indiana— Rec certs $700,000 red after 1 year..

First mortgage gold (see text) GP.c*
General mortgage $6,000,000
Chicago Sou coupon notes gold guar p & 1 GP
Chicago Sou M $5,500,000 g red 102 Y2 gu p & 1_GP
Chicago Southern debentures $1,000,000

Southern Pacific Company—Stock ($300,000,000) ...
Pref stock 7% non-cum $100,000,000 conv red
Coll trust M gold subject to call at par Un.c*&r
Steamship first mortgage bonds Series A $3,000,000
Coll trust M $30,000,000 g red par since 1907. Ce.c*
Conv bonds $82,000,000 gold red text xc*&r*

Southern Pacific RR—Stock $160,000,000 authorized
First mtge Series E & F gold sinking fund c*

M ties

of
Road

31
39
39
33
16
17

estern
77
77

RR
~

5
42
42
94

~10
103
104

189
189
189
4.64

228
228

114

Date
of

Bonds

1.045
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covering (subject to existing liens) all the railway property and such securi-
ties as may be deemed advisable. Of the bonds, $6,345,000 were mostly
subscribed for by stockholders pro rata at 90; $1,400,000 of the bonds are
deposited as collateral for the $700,000 two-year o % gold notes due Aug. 1

1909. V. 83, p. 1412; V. 88, p. 376.

GUARANTIES.—The Savannah & Statesboro. Florida West Shore and
Macon Dublin & Savannah bonds ($185,000. $712,000 and $1,240,000 re-
spectively) are guar. p. & 1.; also Richmond-Wash. Co. bonds, jointly and
severally with 5 other cos. V. 77, p. 647, 648; V. 79, p. 2148.

LATEST EARNINGS.—11908-09. ..Gross, $10,675,181; net, $3,120,166
8 mos., July 1 to Feb. 28. J 1907-08.. .Gross, 10,564,336: net, 2,463,945
REPORT.— Fiscal year ends June 30. Report for 1907-08, V. 88, p.

370, showed results on 2,611 miles as below. (Results for entire system,
(including Atl. & Birm. A. L. Ry., Fla. West Shore, Tallahassee Perry &
Southeastern, Plant City Arcadia & Gulf and Catawba Vallev, 2,998 miles)
were: Gross, $17,552,848; net, $4,081,530; other income, $96,775; charges,
$4,924,952; bal., def., $746,647.

Year ending June 30

—

1907-08. 1906-07. Inc. or Dec.
Total operating revenues $15,675,449 $16,405,379 —$729,930
Operating expenses 11,979,919 12.585,784 —605,865

Net operating revenues $3,695,530
Total net income $3,732,706

Interest on bonds, &c $3,715,595
Taxes 600,500
Rents, &c 102,485

$3,819,595
$3,855,699
$3,386,602

514,008
413,390

—$124,065—$122,993
+ $328,993

-1-86,491
—310,905

Balance, deficit $685,874 $458,301 +$227,573
Old Basis— 1906-07. 1905-06. 1904-05.

Gross earnings from railways $16,427,943 $15,116,947 $13,619,274
Net earn! gs, incl. other income $3,132,837 $4,2)2,832 $4,177,384
OFFICERS.—Pres. and Gen. Mgr., W. A. Garrett; V.-P., L. Sevier;

Treas., R. L. Nutt; Sec, D. C. Porteous.
Directors—Y. Van den Berg. New York; H. Clay Pierce, St. Louis; S.

Davies Warfield, Baltimore, Md.: James H. Dooley, Richmond, Va.; B. F.
Yoakum, Ernst Thalmann, H. Rieman Duval, James A. Blair, N. S. Mel-
drum, New York, N. Y.; Townsend Scott, Baltimore, Md.; Thomas F
Ryan, Oak Ridge, Va.; C. Sidney Shepard, New Haven, N. Y.; T. Jefferson
Coolidge Jr., Boston; W. A. Garrett, Norfolk, Va.; Norman B. R"am, Chi-
cago; Geo. W. Watts, Durham, N. C.

General Offices, Portsmouth and Norfolk, Va.; N. Y. office, 24 Broad St.— (V. 88, p. 54, 159, 370, 376, 453, 625, 1002.)

SHAMOKIN SUNBURY & LEWISBURG RR.— (See Map Reading Sys-
tem.)—Carbon Run Jet. to^West Milton, Pa., with iron bridge over Susque-
hanna, 31 miles; second track, 15 m.; total of all track, 57 m. Leased to
Phila. & Read. July 2 1883 for 999 years at 6% on the stock. Used for coal
traffic northward. Stock, $2,000,000 (par $50), owned by Reading Co.,
of which $1,995,000 is deposited under mtge. of 1897.— (V. 51, p. 21.)

SHAMOKIN VALLEY & POTTSVILLE RR.— (See Maps Pa. RR.)—Sun-
bury, Pa., to Mt. Carmel, Pa., and branches, 39 miles. Leased Feb. 27 1863
for 999 years to Northern Central Ry. Co., with a guaranty of taxes, interest
on bonds and 6% on stock, of which N. C. owns $619,650.— (V. 78, p. 1908.

SHARON RY.—Owns from Newcastle, Pa., via Sharon, to Pymatuning,
Pa., with branches, 33.07 miles. Leased to Erie RR. for 900 years from
Dec. 1 1900 for interest on bonds and 6% on stock. The stockholders voted
March 23 1908 to increase the stock from $800,000 to $1,600,000 from time
to time for impts.— (V. 86, p. 722. 795, 1226.)

SIERRA RAILWAY (OF CALIFORNIA) .— (See Map.)—Owns road from
Oakdale, in Stanislaus County, Cal., to Tuolumne, Tuolumne) County, 56.5
miles; Jamestown to Angels, 19.3 m.; total, 75.8; yard track and sidings,
8.6 m.
The Yosemite Short Line Ry. has partly built a 50-mile extension from

Jamestown to Yosemite National Park: this road is to be leased; stock at
$25,000 per mile and 1st mtge. 4H% bonds at $12,500 per mile (Central
Trust Co. of Cal., trustee) to be guar., prin. & int. V. 81, p. 1175.

Stock authorized, $5,000,000; issued, $3,248,000. Of the $860,000 5%
40-year bonds, $227,000 are reserved for future requirements. V. 79, p.
270.

EARNINGS.—8 mos., 11908-09 Gross, $274,199; net, $117,569
July 1 to Feb. 28. J1907-08 Gross, 276,786; net, 95,038

For year ending June 30 1908, gross, $414,739: net, $161,063; int.,
taxes, &c, $139,094; bal., sur., $21,969. Pres., T. S. Bullock: Sec, iS. D.
Freshman, Jamestown, Cal.— (V. 80, p. 1112; V. 81, p. 212, 1175.)

SIERRA VALLEYS RR.—Plumas to Mohawk, Cal., 37 miles. Sold in
foreclosure Jan. 30 1909 to Nevada-California-Oregon Ry., which will own
stock of new co. to be formed to take over road. V. 88, p. 453. Year end-
ing June 30 1908, gross, $88,883; net, $48,281; int., taxes and rentals,
$14,673; bal., sur., $33,607.— (V. 88, p. 453.)

SOMERSET RY.—Owns road from Oakland to Kineo Station, Me., and
branch, 94 miles. In April 1907 the Maine Central acquired control; V. 85,
p. 922. Capital stock is $736,649; par, $100; 1st and ref. 4s of 1905 ($1,-
500.000 auth. issue) are a first lien on the extension from Bingham to Moose-
head Lake and equipment; of the balance unissued, $420,000 are reserved
to retire the $397,500 old bonds and $216,000 for improvements at 80% of
cost, but only when net earnings are twice the interest on the bonds then
outstanding. V. 83, p. 97. In May 1907 $1,500,000 4-year 5% notes,
guar. prin. and int. by the Maine Central, were sold. V. 84, p. 1183. For
year 1907-08, total oper. revenue, $269,138; net, over taxes, $8,608; other
inc., $14,167; charges, $130,556; bal., def., $107,781.— (V. 87, p. 679.)

SOUTH CAROLINA & GEORGIA RR.—See South'n Ry.. Carolina Dlv.
SOUTH CAROLINA PACIFIC RY.—North Carolina State line to Ben-

nettsville, S. C, 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line
RR. for interest on bonds. Stock, $100,000. Bonds, see table.

SOUTH DAKOTA CENTRAL RY.—See page 169.

SOUTH GEORGIA & WEST COAST RY.— Adel to Perry, Fla., 77 miles.
Stock, $500,000. V. 83, p. 1172. Year ending June 30 1907, gross, $171,-
726; net, $47,968; int., taxes, Ac, $27,083; dlvs. (10%), $5,800: bal.,
sur., $15,085. Pres., J. W. Oglesby; Treas., C. T. Tillman.— (V. 83, p. 1172.)

SOUTH & WESTERN RY.—See Carolina Clinchfield & Ohio RR.

SOUTH PACIFIC COAST RY.—NARROW GAUGE.—Alameda to
Santa Cruz with branches; total, 100 miles, of which 23 m. narrow gauge;
ferry, 3 m. Leased for 55 years from July 1 1887 to Southern Pacific Co.,
which guarantees the bonds and owns all the $6,000,000 stock. Year
1907-08, gross, $960,826; oper. def., $501,432; def. under charges (incl
$224,332 additions and betterments), $1,072,426.

SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (and
4.64 miles of track) across Mississippi River at Thebes, 111. Stock, $50,000,
al outstanding, equally owned by the St. Lftuls Iron Mountain & Southern,
St. Louis Southwestern, Illinois Central, Chicago & Eastern 111. and Mo.
Pacific, all of which, except the last named, have a 50-year contract dated
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges.
Of the Gray's Pt. Term. (St. Louis Southwestern system) 1st & ref. 5s,
$600,000 are reserved to acquire $600,000 So. 111. & Mo. Br. bonds. V. 85,
p. 601.— (V. 80, p. 2220; V. 85, p. 601.)

SOUTHERN INDIANA RAILWAY.—Owns from Main Street, Terre
Haute, to Ewing St., Seymour, 121.42 miles; Chicago extension, Chicago
Jet. to State line, 28.46 ra.; Terre Haute Belt (east), McKeen to Chicago
Jet., 7.45 m.; Westport branch, Seymour to Westport, 26.45 m.; Sullivan
branch, Blackhawk to Sullivan, 18.48 m.; coal branches, 25.93 miles;
total owned, 228.19 miles. Leases: Vandalla Line, Main St. to Union Sta-
tion, Terre Haute, 0.30 m.; Chic. So. Ry., Ind.-Ill. State line to C. T. T.
connection (Chicago Heights), 114 m.; Bedford Belt Ry.. Bedford to
Oolitic, 4.19 m.; total leased, 118.49 m.; total op. Dec. 31 1907, 346.68 m.

Southern Indiana Coal Co., which controls Indiana Southern Coal Co.,
Is owned by stocknloders of Southern Indiana Ry. Bonds of So. Ind. Coal
($1,542,000 bonds reported out) and Indiana Southern Coal ($1,500,000)
have been deposited as part collateral for notes of John R. Walsh to Chicago
Clearing-House banks. V. 80, p. 2221; V. 83, p. 39, 75, 214, 750.

RECEIVERSHIP.—In Aug. 1908 Myron J. Carpenter was appointed
receiver of the Southern Indiana and Chicago South. V. 87, p. 481. 545.

The receiver's certificates ($700,000 authorized) have a lien ahead of
the bonds. V. 87, p. 1238. In Feb. 1909 foreclosure was begun on Chic.
So. mortgage. V. 88, p. 504.

Committees for 1st 4x of 1901— (1) Anton G. Hodenpyl, Chairman: Bank
ers' Trust Co. of New York, &c, depositaries. In Oct. 1908 70% had been
deposited. V. 87, p. 416, 286, 615, 679.

(2) Geo. W. Young, Chairman; Windsor Trust Co. of New York, &c,
depositaries. This committee purchased the Aug. 1908 coupon on bonds
deposited with it. V. 87, p. 416, 286, 546, 679.
Committee for Chicago Southern 5s of 1906.—Includes Chas. D. Smithers,

Anton G. Hodenpyl and others: Silas W. Howland, Sec. 24 Broad St..
N. Y.; Girard Trust Co., Phila., depositary. Represents bondholders
and syndicate subscribers and will act in co-operation with Hodenpyl pro-
tective committee for Sou. Ind. 1st 4s in reorganizing or disposing of prop-
erty. V. 88, p. 504, 565
STOCK.—Authorized, $11,000,000; par, $100; all issued.

BONDS.—First mtge. 4s of 1901 (Issue limited to $10,000,000) may
be issued at $20,000 per mile for single track and $10,000 per mile for
second track constructed or acquired. Equipment notes, including inter-
est June 30 1907, $814,495, maturing to 1909, inclusive. See V. 74, p.
776, 1197. Of the Chic Sou. 5s of 1906 ($5,500,000 authorized issue),
$4,000,000 was issued or reserved to retire the coupon notes which matured
July 1 1907, of which in July 1908 $715,000 remained unexchanged; balance
to be delivered to syndicate subscribers on exchange of remaining notes for
bonds. V. 83, p. 817; V. 84, p. 932, 995, 1053; V. 85, p. 42; V. 87, p. 36,613.

EARNINGS.—8 mcs., 11908-09 Gross, $781,951; net, $245,108
July 1 to Feb. 28. J1907-08 Gross, 1,153,789; net, 452,650

REPORT.—Report for year ending June 30 1907 was in V. 85, p. 1268.
Fiscal Gross Net After Other Interest, Bal., sur.^or

Year— Earnings. Taxes. Income. Rents., &c. deficit.

1907-08 $1,370,046 $165,240 $325,787 $531,736 def. $40,709
1906-07 1,590,332 603,082 10,030 483,274 sur. 129.837

Pres., John R. Walsh; Treas., E. F. Young, Grand Central Station,
Chicago, 111.— (V. 87, p. 873, 1160, 1238; V. 88, p. 507, 565, 750.)

SOUTHERN PACIFIC COMPANY.— (See Maps.)—ROAD.—This com-
pany owns only 12 m. in fee, but, principally through ownership of stock,
partly by lease, it operates a great system of roads extending from San Fran-
cisco to New Orleans (thence by company's steamers to New York, &c)
and to Portland, Ore., to Ogden, Utah, with branches.
System comprises the following, fully described under their own titles:

(1) Controlled; also leased by Co.
|

Miles.
Miles.

Central Pacific RR 1,489
South Pacific Coast Ry 102
Southern Pacific RR 3,511
Oregon & California RR 666
(2) Controlled by So. Pac. Co.—Op-

erated by Cos. owning them.
Galv. Harrlsb. & San Ant. Ry. 1.343
Houston & Texas Central RR.. 789
Louisiana Western RR 198
Morgan's La. & Tex. RR.&SS-. 351
Texas & New Orleans RR 444
Nevada&Cal.Ry.(V.81,p.l242) 330
Houston E. & W. Texas Ry._. 191
Houston & Shreveport RR 40
Southern Pacific Co 12

(3) Controlled by Morgan's La. &,

Tex.—Operated Independently.
Iberia & Vermilion RR 16

Total proprietary lines 9,483
Tot.(deduc.242 m. leas.toAtch)9,241
(4) Leased and Operated.
New Mexico & Arizona R R 88
Sonora Ry 263

Tot. RR. mileage June 30 '08 9.592
Steamship Lines 4,895

Affiliated Lines.
Gila Val. Globe & Northern Ry. 125
Cananea Yaqui Riv.&Pac.RR. 197
Maricopa & Phc -'nix RR '4

Grand total of owned, leased and affiliated lines June 30 1908 9,956
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RAILROADS

For explanation of column headings, &c, see notes
on first page of tables.

Miles
of

Road

Date
of

Bonds

Size, or
Par
Value

Amount
Outstanding

INTEREST OR DIVIDENDS
Rate When

Payable
Where Payable, and by

Whom

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

Southern Pacific RR

—

(Concluded)—
So Pac Br 1st M gold s f $50,000 in 1897 not drawn
First consol mtge guar gold s f not dra\vn_ _Ce.c*&r
South Pac of Arizona 1st M Ser B gold guar c&r
Southern Pacific of New Mexico 1st M gold c&r
California Pacific first mtge gold (extended in 1887)

2d M gold guar p & i end by Cen Pac (ext in 1891)
Northern Ry (Cal) cons (now 1st) M gold. Un.c* &r
Northern California first mortgage gold
First cons ref M g gu red 105 after«1910 Eq.xc*&r*

Southern Railway—Common stock $120,000.000..
Preferred 5% non-cumulative $60,000,000M & O stock trust certificates
First cons M 1st on 900 m g ($120,000,000) _Ce.c* &r
Development & gen M ($200,000,000) g..S.c*&r
Debenture notes, gold c&r
Conv gold notes $15,000,000 red par (text)-.N.xc*
Monon joint M red 105 since 1907 half share_S.c»&r
Equip trust Series C gold due $229,000 semi-ann.

Series D gold due $177,000 each M & N
Series E gold due J & D, $147,000 semi-ann. PIP

Series F & G gold due monthly
Series H gold due $225,000 M & N PIP
SeriesSK gold due $140,000 M & N
Series L gold due $300,000 F & A EP.C
A

—

Properties Merged in Southern Railway Co
Atlantic Tennessee & Ohio first mortgage Ce
Ch Col & Aug 1st M (int in gold) (V 59, p 1006). .Ce

Second mortgage - -Ce
Col & Green first mortgage gold Ce.c*
Georgia Pacific first mortgage Ce.c*
Richmond & Danville consol mortgage gold. .Ce.c
Debenture mtge old 6s (no longer incomes) Ce

Richmond York River & Chesapeake first mtge..Q
Second mortgage extended from 1900 G

Virginia Midland—Serial mortgages
General mortgage Ce

240
2,020
392
167
79
114
373
54

3,286

1887
1893
1880
1881
1867
1871
1888
1889
1905

4,346
Text

1894
1906
1907
1908
1902

i 1902
1903
1904

'04-05
1905
1905
1906

44
191
191
164
566

38
38

403

$1,000
500 &c
1,000
1,000
1.000
1,000
1,000
1,000

500 &c
100
100
100

1,000 &c
1,000 (

1,000 t

1,000 &c
1,000 &c

1,000
1,000
1,000

1,000
1,000
1.000

1883
1869
1872
1881
1882
1874
1882
1873
1880
1881
1886

500 &c
1.000
1,000
1,000
1.000
1,000
1,000
1,000
1,000

100 &c

$3,533,000
4,127,500
4,000,000
4,180,000
2,232,000
1,595,000
4,751,000
1,074,000

101,886,000
120,000,000
60,000,000
5,670,200

50,649,000
46,333,000
15,000,000
11,109,000
5,913,500
458,000
354.000

1.764,000
330,445

2,700,000
1,820,000
7,200,000

150,000
1,037,500
500,000

2,000.000
5,660.000
5,997,000
3,368,000
400,000
500,000

7,034.000
4,859,000

6g
5g
6 g
6g
4K g
4y2 e
5 g
5 8
4 g

A &
M &
J &

So Pac, 120 B'way,
do do
do do
do do
do do
do do
do do
do do
do do

N Y Apr
Nov

1 1937
1 1937

Mch 1 1910
Jan 1 1911

1 1912
1 1911
1 1938

Junel 1929
Jan 1 1955

Jan
Jan
Oct

See text
4
5
4
5
6
4
4
4

g
g
g
S
g
g
g

4H g
3H
4H g
4 g
4K g

6
5g
7
6
6g
6g
5
5
4H
5, 6
5

&
&
&
&
&

M &
J &
J &
M &
J &

J P Morgan & Co, N Y
do do
do do
do do
do do

1H
2%

M &
M &
F &

M &
M &
M &

do do
Blair & Co, New York

do do
Prov Life & Tr Co, Phila

do do
do do
do do

Fidelity Trust Co, Phila

J P Morgan & Co, N Y
do do
do do
do do
do do
do do
do do
do do
do do

Safe Dep & Tr Co, Bait
J P Morgan & Co, N Y

Oct 17 1907
April 1909
July 1 1994
Apr 1 1956
Feb 1 1910
May 1 1911
July 1 1952
To Dec 1 1909
To May 1 1910
To Dec 1 1914
To Feb 1910
To May 1 1915
To Nov 1 1915
To Feb 1 1921

Apr 10 1913
July 1 1909
Oct
Jan
Jan
Jan
Apr
Jan
Nov
Var

1 1910
1 1916
1 1922
1 1915
1 1927
1 1910
1 1910
1911-1931

May 1 1936

ORGANIZATION.—Organized under laws of Kentucky. The Union
Pacific owns $90,000,000 common and $34,200,000 pref. stock, a strong
working control; but the road continues to be operated independently. V.
72. p. 242. 248; V. 75, p. 136. In Jan. 1908 the Government brought suit
to set aside U. P. control. V. 86, p. 286. Inter-California Ry., 32 miles,
completed in July 1908 and 23 m. under construction; see V. 78. p. 2443.

In Jan. 1909 287 miles under construction in the U. S. had been mostly
completed. On June 30 1908 532 miles of the 1.510 miles covered by
Mexican concessions had been completed, leaving 978 to be built. V. 83,
p. 1536: V. 84, p. 1114; V. 86, p. 350; V. 87. p. 414; V. 88, p. 303.

Northwestern Pacific RR. (jointly owned with Atchison), see that co.,
V. 84, p. 103. In June 1908 advances for electric roads chiefly around Los
Angeles and Salt Lake City aggregated $5,526,914. V. 84, p. 1114. 1249;
V. 86, p. 352. 353. In June 1907 the Corvallis & Eastern, Yaquina to
Idanah, Ore., 142 miles, was purchased. V. 86, p. 350.

PROPRIETARY LINES.—These, with a total mtge. indebtedness June
30 1908 of $44,498,121, are mostly owned—onlv $74,373 out of their total
capital stock of $335,416,272 not being held on July 1 1908 by the Southern
Pacific Co. "Omnibus Lease," see "Supplement" of Jan. 1899. Stocks
and bonds owned June 30 1908, V. 88, p. 309, 310.

STOCK, ETC.—Total com. stock authorized, $300,000,000, including
$67,275,500 exchanged in 1899 for Central Pacific stock—see Central Pacific
and V. 68, p. 378, 725; V. 69, p. 132: V. 70, p. 740: V. 88, p. 507. Of the
stock, $63,077,000 is reserved for conversion at S130 per sharcof 4s of 1909
The SIOO.000,000 of 7% non-cum. pref. stock is redeemable at 115 at any

time up to July 1 1910, and convertible into com. stock at par at option of
holder. Of the stock, $39,569,840 was subscribed for in 1904 by stock-
holders at par, and in June 1907 $35,296,560. V. 84. p. 1114: V. 85, p. 106;
V. 87, p. 1421. Form of certificate, V. 83, p. 273.

DIVIDENDS.—On pref., Jan. '05 to Jan. '09. both incl.. 7";, ylv (J&J).
Div. on com., 2H% (semi-an.) paid Oct. 1 1906: Apr. 1907, 2&%; Julv,
1X%: Oct., 1 y2 %: 1908, 6% (l \if Q-J); 1909, Jan., 1 ! 2 ",,; Apr., 1 ',."„.

BONDS.—The 4% coll. trust gold bonds of 1899 arc limited to $36,819,-
000 and are subject to call at par on 6 months" notice.
The first issue of $28,818,500, secured by $67,274,200 com. and $12,000,-

000 pref. stocks of the Cent. Pac. Ry. Co., was issued forthwith. The re-
maining $8,000,500 is issuable from time to time (but only as an equal
amount of Cent. Pac. pref. stock is received), as provided in the mtge.: of
this sum, S5. 000,000 par value bonds were reserved against issue of an equal
amount of Cent. Pac. pref. stock, for betterments or additions to the rail-
road company's properties. Issuable not exceeding $2011,0110 par value
thereof per annum; to Apr. 1 1908 there had been issued $1,600,000 of these
bonds simultaneously with deposit with the trustee of an equal amount of
Cent. Pac. pref. stock. See mtge. abstract, V. 69, p. 859.
The 2-5-year coll. trust Is of 190.">, limited to $30,000,000, are secured by

deposit of $12,400,000 par value of various bonds and $73,118,800 stocks
of companies controlled, including Pacific Mail, $10, 050,000 stock, and
$1,530,000 Wells, Kargo & Co. stock. V. 80. p. 1 857; V. 82. p. 753.
, The Cent. Pac. first ref. 4s and 30-year gold 3 Hs guar. p. and 1.

In Mch. 1909 the stockholders were offered $82,000,000 of 4% 20-year
bonds at 96, payable one-third each on Apr. 20, June 1 and Julv 12 1909,
convertible to June 1 1919 into com. stock at 130 at option of holder and
redeemable on any interest day after Mcli. 1 1914 at 105, the $11,500,000
offered to stockholders other than the Oregon Short Line being underwritten.
V. 88, p. 507.

GENERAL FINANCES.—On June 30 1908 there was due the Union
Pacific $15,376,389 on demand loans made to temporarily finance the co's
requirements, of which $20,210,000 repaid in Jan. 1909. V. 88, p. 303.
On June 30 1909 the company had unpledged in its treasury $38,662,300

bonds and $92,901,890 stocks of various companies, and Its assets exceeded
Its liabilities by $65,179,908. V. 88, p. 302. See V. 84 , p. 1 1 14 . In Apr.
1909 (82,000,000 i% convertible bonds were offered to stockholders at 96.
See BONDS above.

LATEST EARNINGS.-
8 mos., July 1 to Feb. 28 :!!

908-09
907-08

Gross,
Cross,

$80,144,758: net, $27,585,995
86,191,523; net, 23,220,576

REPORT.—For 1907-08, V. 88, p. 291, 299; also editorial, p. 262.
Years ending June 30

—

1907-08. 1906-07.
Average miles— Proprietary and non-prop'tary. 9,505.61 9,400.59
Transportation operations $123,276,921 $126. 1 .1

1 ,360
Operating expenses and taxes 88,613,192 83.161 ,833

Net revenues $34,663,729
Income from s. f. pledged for redempt. of bonds
Income from lands and securities not pledged
Interest on stocks an titbonds owned
Miscellaneous receipts
Interest on loans and advances other than open

accounts of proprietary companies

Total net income
Interest on funded debt 1

Interest on Central Pacific RR. notes
Sinking fund contributions and earnings
Hire of equipment and rentals (net) .

Land department expenses and taxes
Miscellaneous expenses .

Taxes and other expenses Southern Pac. Co
Betterments and additions
Reserve for deprec'n of rolling stock leased to

other companies

Total charges $18,779,736 $19,619,518
Surplus overall disbursements $19,893,473 $27,698,593
Dividend-; (in preferred stock (7%) $5,240,652 $2,769,879
Dividends on common stock (6) 1 1 ,870,955 f 5 \i) 10,387,086

Pres., E. II. Harrlman.— (V. 88. p. 291-299. 507, 946, 1003.)

$34,663,729 $43,032,527
181..532 164,714
729,366 715,932

2,939,332 1,980,083
35,101 97,131

124,1 1!) 1,327,423

$38,673,209 $47,318,1 11

15,868,710 15,991,034
235,251 41

1 ,689
5 18,532 531,71

1

617,122 786,083
344,625 365,430
26,992 69,294

270,099 251 ,050
282,952 603,972

585.155 609,251

SOUTHERN PACIFIC RR.— (See Maps.)—ROAD.—Owns all the Cali-
fornia lines of the So. Pac. system except the Cent. Pac. and the South Pac.
Coast. The road owned and leased aggregates about 3,511 miles, embracing
a through line from east bank of Rio Grande River through N. Mex. and
Ariz., via Los Angeles, San Fran, and Oakland, to Tehama, in No. Calif,
with numerous branches. Of the lines owned and leased in 1908 (183 m. are
leased), 3,269 were operated in the So. Pac. system, 242 m. (Mojave to The
Needles) being held under long lease bv Atch. in exchange for leases of 350
m. of road in N. Mex. and Ariz. V. 65, p. 931, and A. T. & S. F. item,
p. 1113: see V. 64, p. 609.

ORGANIZATION.—A consolidation of the So. Pac. RR. companies of
California, Arizona and New Mexico. V. 74, p. 578; V. 81, p. 900.

STOCK.—So. Pac. Co. June 30 1908 held all the $160,000,000 stock.
Dividends: 4% paid in 1906-07 and 13% in 1907-08.

BONDS.

—

Consolidated Mortgage of 1894 abstract was in V. 57, p. 1041.
The first consol. refund. 4s of 1905 ($160,000,000 auth. issue) will eventu-

ally be a first lien. Form of guaranty, V. 82, p. 49. If less than entire
Issue Is redeemed, bonds shall be drawn by lot. The mtge. covers 3,286 m.
of main track, and upon redemption (compulsory) of underlying bonds ag-
gregating $13,291 ,000 it will by Apr. 1912 be a first lien on 2,495 m. thereof,
save lien of consol. 5s at $2,200 per m. on 1,911 m. in California (V. 87, p.
1012: V. 88. p. 159). On Dec. 31 1908 $58,052,000 unissued, viz.:

issuable to refund a like amount of prior lien bonds $36,607,500
Issuable to aid In refunding any balance for other purposes 8,492,000
Issuable for construction, betterments, &c 12,952,500

EARNINGS.—For 4 mos. ending Oct. 31 1908, gross, $14,653,945,
against $15,378,570 in 1907: net, $6,360,364, against $4,961,344.

ANNUAL REPORT.—For year ending June 30 1908 earnings were:
Cross. $43,832,356; net, $16,368,226; other inc., $2,076,081; chges., $9,213,-
221, of which share of So. Pac, $778,145, leaving $8,452,941. In 1906-07,
gross, $42.445,379.— (V. 84, p. 804; V. 87, p. 937, 1012; V. 88, p. 159.)

SOUTHERN RAILWAY COMPANY.— (See Map, pages 128 and 129.)—
Company operates 7,307 m., extending from Washington, D. C, and West
Point and Richmond, Va., to Danville, Va., Greensboro, N. C, Norfolk.Va.,
Charlotte, N. C, Columbia, S. C„ and Atlanta, Ga., thence northerly to
Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and westerly
across the States of Ala. and Miss, to the Mississippi River at Greenville.
Water lines—Chesapeake SS. Co., 200 miles.

Miles.

278
190
144
179

Owned in fee—
Alexandria (near Washington)

to Greensboro, N. C
Charlotte, N . ('.. to Augusta, Ga.
Columbia. S.C., to Grecnv..S.C.
West Point, Va., to Ncapolis .

Salisbury, N. C, to Morrlstown,
Tenn 231

Memphis to Stevenson, Ala 272
Bristol to Chattanooga, Tenn.. 242
Knoxvllle to Cumb'd Gap, Ky. 66
Ooltewah, Tenn., to Bruns-

wick, Ga 470
\ustell, Ga., to State L., Miss. 260
Atlanta Jet., Ga., to York, Ala. 271
Atlanta, Ga., to Ft. Valley, Ga. 102
E. St. L., 111., to N. Alb., Ind. 265
Branches. &c 1 ,529

Miles

.

130
94

Leased— (Continued) m
•North Carolina RR.

—

Golds!)., N. C, to Greensb

.

Greensboro to Charlotte, &c
Atlantic & Danville Ry.

—

Norfolk to Danville, Va., and
branches 268

Lockhart RR 14
Other 14

Operated under agreement—
Roswell RR 12

Controlled by securities—
Atlantic & Yadkin 161
State University RR 10
Elberton Air Line RR 51
North Carolina Midland 54
Other roads 190

Trackage rights—
Hardeev'c, S. C, to Sav.. Ga_.
Washington, D. C. to Alex., Va.
Stevenson to Chattanooga, &c.
York, Ala., to Meridian, Miss..
Kentucky & Indiana Bridge
Selma, N. C, to Pinners Pt., Va.
Savannah, Ga., to Jacksonville
Other

24
10
30
27
10

155
152
64

Total mileage op. July 1908_.7,307
Controlled—operated separately—

Mobile & Ohio (see this co.).._ 926
Augusta Southern (sec this co.) 83
IWue Ridge 44
Virginia & Southwestern 184

Total owned 4.499
[.eased— (*see this co.)—

•Atlanta & Charlotte Air Line,
Charl., N. C, to Atlanta, Ga. 263

•Georgia Midland Ry 98
Franklin & Pittsylvania 30
•Mobile & Birmingham RR.

—

Selma, Ala., to Marlon Jet. - 150
•Southern Ry., Car. Div.

—

Charleston, S. C, to Augusta,
Ga., with branches to Co-
lumbia, S. C, &C-. ... 252

< lamden.S.C:, to Marlon,N.C 171

Ashev.. N. ('.. to Alston, S.C. 134
Other branches . 201

'Richmond & Mccklenb. RR.. 31
|

Also has one-sixth interest in Richmond Washington Co., owning union
iin. between Richmond and Washington, 115 miles. V. 75, p. 449.

Has perpetual trackage rights over Atlan. Coast Line RR. between
Savannah, Ga., Jcsup and Jacksonville, I'la.. 154 miles.

In Aug 1906 acquired the entire stock of the Virginia & Southwestern,
extending from Bristol, Va., northerly to Big Stone Gap and southerly to

Mountain City, Tenn., 134 miles, with extensions building from Moccasin
Gap to Persia'. Tenn., 38 miles, and to coal fields, a total of 73 miles. V. 86,

p. 1161: V- 8", p. 98. In Jan. 1909 had partly constructed 65 miles from
Marysville Tenn , to Bustinell, N. ('., part of short line between Knoxvllle,
Tenn., to Atlanta, Ga. V. 84, p. 1183, 129.

Affiliated 'ml operated Separately— (See each company).

Alabama Great Southern 357|Northern Alabama 117

In. N. O. &t,Texas Pacific...336 I
Georgia Southern & Florida 397

ORGANIZATION, ETC.— A reorganization In 1894 of the old Richmond
& West Point 'Per. system, per plan in V. 58, p. 363, 385. See also V. 56,

p. 858, 874, 1016, 1058. and V. 57, p. 61.

In 1903-04 jointly with Lou. & Nash, acquired $13,670,300 of the

$15 500 000 Chic. Ind. & Lou. stock In exchange for their joint 50-year 4%
bonds. V. 74, p. 1029. 1090.

STOCK.—Authorized $120,000,000 com. and $60,000,000 5% non-cum.

pref. stock. No additional mtge. can be put upon the property, nor can the
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Southern Ry

—

Concl)—Wash Ohio & West 1st M_.Ce
Western North Carolina first cons mtge gold. -Ce.c*
East Tenn Virginia & Georgia Dlv mtge gold.Ce.c*
E T Va & Ga cons M gold ($20,000,000) ..Ce.c&r

Alabama Central 1st M Selma to Meridian gold__Ce
Knoxvllle & Ohio 1st M gold (V79, p 1466) .Ce.c* &r
B

—

Southern Railway Divisional Securities
East Tennessee Hen gold Ce.c*&r

First M on Memphis & Ch ($8,000,000) gold.G.c
Charlottesville & Rap 1st M s f red par Jan 1 yearly
Aiken Branch first mortgage gold (V 68, p 826) A
St Louis Division first mortgage gold IC.c*&r
Coll M g $9,500,000 s f sec M & O gen 4s...G.c*&r
Mobile & Ohio bonds—See Mobile & Ohio RR Co
C

—

On Properties Practically Owned by (*) or Leas
Atlantic & Yadkin first mortgage gold guar. -Ce.c*
aRlchmond & Mecklenburg 1st M $315,000 gold._c
aAtlanta & Charlotte—Stock

Pref M(old 7s ext In 1907, V 64, p 286) curr..c*
First mortgage extended at 4i4% r

Income bonds (not cum) extended at 4 K% r
•Georgia Midland first mortgage Interest guar Ce
aNorth Carolina stock 7% guaranteed
aMobile & Birmingham RR prior lien gold Ce.c

First mortgage $1,200,000 Me.c
Preferred stock

Northern Alabama Ry—See that company
Virginia & Southw—1st M g gu by Va I C & C.Mo

First consol mtge $7,000,000 gold S.c*&r*
a Atlantic & Danville first mortgage Me

Second mortgage gold Ta
aTransylvania first mtge $500,000 gold S.c*&r

Southern Railway. Carolina Division

—

aSouth Caro & Georgia 1st M gold $5,250,000_Ce.c*
•Spar Union & Col $1,000,000 guar Ash & Sp gold,
Sumter & Wateree River RR first mortgage Ce
General mortgage $18,000,000 gold N

Southwestern (Georgia)—Stock (see text)
Also additional amounts pledged June 30 1908

Miles
of

Road

50
309
552

1,020
95
66

1,020
292
28
24

365

ed to

166
31

265~H
265 H

B8

149
149

136
209
278
278
42

245

~ii

333
under

Date
of

Bonds

1884
1884
1880
1886
1879
1885

1894
1898
1879
1898
1901
1901

(a) SO
1899
1899

1877
1877
1880
1896

1895
1895

1902
1908
1900
1904
1906

1894
1895
1899
1902

first co

Size, or
Par
Value

$1,000
1,000
1,000
1,000
1,000
1.000

1,000
1,000

100 &c
500

1,000
1,000 &c

uthern R
1,000
1,000
100

1,000
1,000
500

1,000
100

200 1,000
200 1,000

100

1,000 &c
1,000 &c

1,000
1,000

1,000 &c

1,000
1,000
1,000
1.000
100

nsolidate

Amount
Outstanding

d$l,025,000
C2, 53 1,000
3,106,000
12,770,000
1,000,000
2,000,000

4,500,000
6,883,000
148,100
150,000

12,500,000
8,102,000

y
1,500,000
315,000

1,700,000
500,000

4,250,000
750,000

1,650,000
4,000,000
600,000

1,200,000
900,000

2,000,000
4,570,000
3,925,000
775,000
434,000

5,250,000
1,000,000
100,000

5,000,000
5,191,100
mortgage:

INTEREST OR DIVIDENDS
Rate

4
6 g
5g
5 g
6 g
6g

5 g
5 g
6
4 g
4 g
4 g

4 g
4g

In 1908
4V2
4H
434
3 g
7
5 g
4
4

5g
4 g
5g
4 g
5

d $225

When
Payable

F &
J &
J &
M &
J &
J &

M &
J &
J &
J &
J &
M &

J P Morgan & Co, NY

A &
M &
M &
A &

J &
A &

&

&

&
&
&
&
&

000;

O
N
s
o
j
o
O
A
J
J
J

J
O
J
J
J

N
J
O
J
J

C S

Where Payable, and by
Whom

Bonds—Princt-
put. When Due
Stocks—Last
Dirideml

do
do
do
do
do

do
do
do
do
do

do do
do do

Phlla Tr, S D & Insur Co
J P Morgan & Co, N Y

do do
do do

do do
do do

TJ S Mtge & Trust, N Y
Central Trust Co, N Y

do do
do do

J P Morgan & Co, N Y
Burlington, N C
J P Morgan & Co, N Y

do do
do do

Bank of Man,40 Wall,NY
Standard Trust Co, N Y
Mercantile Trust Co, N Y
Trust Co of Amer, N Y
Standard Trust Co. N Y
Central Trust Co. N Y

do do
J P Morgan & Co, N Y

do do
Savan, Ga, & Macon, Ga
1,325,000

Feb 1 1924
July 1 1914
July 1 1930
Nov 1 1956
July 1 1918
July 1 1925

Sept 1 1938
July 1 1996
July 1 1913
July 1 1998
Jan 1 1951
Sept 1 1938

Apr 1 1949
Nov 1 1948
Mch 5 '09Sy2%
Jan 1 1910
Jan 1 1910
Jan 1 1910
1946
Feb 1909 3H%
July 1 1945
July 1 1945
Jan 1 1909 2%
Jan 1 2003
Apr 1 1958
July 1 1948
July 1 1948
Jan 1 1956

May 1 1919
Jan 1 1995
Apr 1 1919
July 1 1952
Jan 5 '09 2H%

amount of the pref. stock be increased without the consent of holders of a
majority of the pref. As to whether the pref. is callable, see V. 72, p. 1136.

VOTING TRUST.—A majority of both classes of stock is deposited with
three stock trustees under an extension consented to in 1902, until Oct. 15
1907, and thereafter until terminated by a vote of a majority of the stock
assenting thereto, although the stock trustees may, in their discretion,
deliver the stock at an earlier date. Stock trustees: J. P. Morgan, Charles
Lanier and George F. Baker. Provisions of voting trust and pref. stock
certs, in "Supplement" of April 1897, p. 6. V. 75, p. 442, 612, 1033.

DIVS.(% ) 1 1897. 1898. 1899. 1900. 1901 . 1902 to Apr 1907. Oct 1907.
On pref.. j 1 1 2 3 4 5 yearly A & O iy2
On Oct. 17 1907 1H% was paid from accumulated surplus, making 4%

for the year. V. 85, p. 470. None since to April 1909. V. 86, p. 669.

BONDS.—The first consolidated mortgage (see abstract in V. 59, p. 783:
see also V. 81, p. 1850; V. 84, p. 392) is limited to $120,000,000, viz.:
Issued to June 30 1908 (of which $35,300 in treasury) $50,136,300
Issuable only to f'prior bonds" (see V. 59, p. 785) 64,022,000

retire certain ( stocks (see V. 59, p. 786) 5,700,000
[equipment obligations (see V. 79, p. 786) 99,400

Issuable for extensions and additions 42,300
Prior bonds must be paid by maturity, except those of Atl. & Charl. Air

Line, Ala. Cent., Charl. Col. & Aug. and Richm. York River & Ches.
Application of $200,000,000 Development and General Mortgage Bonds.

Issuable forthwith $15,000,000
(1) To retire divisional prior liens not provided for by the con-

solidated mortgage 31,1 58 ,000
(2) To retire $16,000,000 collateral trust 5s, paid off April 1 1909 16,000,000
(3) To retire equipment capital obligations maturing in the next

1 5 years 1 8 ,008 ,000
(4) To acquire capital stocks of certain leased lines 10,000,000
'(5) For Eastern Division of Tennessee Central (option expired) 10,000,000
(6) To provide for future acquisitions and betterments under

stringent provisions (a) at not exceeding $5,000,000 yearly
for improvements and equipment, and (b) in exchange for
first mortgage bonds not exceeding in amount the actual cost
thereof of railroads and terminals hereafter acquired 99,834,000

The "development and general mortgage bonds," on retirement of $16,000,-
000 collateral trust 5s due April 1 1909, became a first lien on 764 miles of
road owned in fee, the leasehold, trackage or other rights on 1\085 miles,
and the majority of stock of roads aggregating 475 miles, a total of 2,324
miles: also on stocks giving perpetual rights to use freight and passenger
terminal properties at 16 of the principal Southern cities, including a bridge
over the Ohio River at Louisville, and all future acquisitions, constructed
or acquired. They are also a second lien subject to existing divisional
mortgages, for which bonds are reserved, on 1,272 miles, and a general lien
subject to the first consols on the property covered thereby. See V. 82,
p. 397; V. 86, p. 1468: V. 88, p. 565, 626.

Divisional first mortgage bonds, issued In 1898 on account of purchase of
Mem. & Charl. Ry.,bear 5% interest since July 1 1906. The total author-
ized issue is $8,000,000 but $1,500,000 was reserved to build a line (under
construction in 1909) replacing trackage between Stevenson and Chattan-
ooga, 42 m.; the remaining $1 ,417,000 is held for betterments at not exceed-
ing $100,000 yrly. V. 67, p. 179; V. 81, p. 1180; V. 83, p. 436; V.84,p. 392.

Second mtge. on former Mem. & Charl. secures $2,500,000 of 5s, of which
$1 ,500,000 owned by Southern Ry. June 30 1908 and $1 ,000,000 reserved for
improvements. St. Louis Division mtge. covers the former Lou. Evansv. &
St. L. RR., the balance unissued being reserved for extensions, improve-
ments or additional equipment. V. 72, p. 138; V. 84, p. 392.
The collateral trust 4s of 1901 have been Issued, $ for $, in exchange for the

Mobile & Ohio gen. 4s as acquired, by a pledge of which they are secured.
Stock trust certificates for M. & O. stock are now entitled to dividends au
rate of 4% per annum In perpetuity. V. 72, p. 242, 822. In 1908 $8,102,

-

000 of the $9,472,000 bonds and $5,670,200 of the $6,070,600 stock had
been deposited. V. 72, p. 439; V. 73, p. 664. See M. & O. statement.

Jointly with St. Louis & San Francisco RR. guarantees bonds of New
Orleans Terminal Co. V. 77, p. 38, 699; V. 79, p. 1466.
The $15,000,000 6% notes dated May 1 1908 are secured by deposit of

$20,000,000 "development and general" 4s, $2,500,000 Tennessee Central
prior lien 4s and $2,000,000 Virginia & Southwestern first consol 5s. The
notes are convertible into development and general 4s, series A, during the
first year at 80, during the second year at 82 M, and during the third at 85.
The collateral may be withdrawn by the company by payment in cash to
be applied to the purchase or redemption of the notes, as follows: Develop-
ment and general 4s, at the prices above stated, Tennessee Central bonds
at 85 and Virginia & Southwestern at 90. Of the notes $3,891,000 have
been drawn for payment at par on May 1 1909. V. 86, p. 1226, 1286,
1410, 1003.

Equipment trusts mature as follows: Series E $150,000 each J. & D. to
June 1907, inclusive, and $147,000 each J. & D. thereafter; Series H, $225,-
000 each M. & N. Late in 1905 $2,800,000 4% series K equipment trusts
were sold; in 1906 $9,000,000 series L. V. 81, p. 1850; V. 82, p. 1323.
Miscellaneous equipment contracts Dec. 31 1908, $484,908. In July 1908
consols were being issued in exchange, $ for $, for the $2,000,000 Charl. Col.
& Aug. first 5s; $962,500 had then been exchanged. V. 73, p. 1265.
Guaranty of Ala. Great Southern certs., V. 81, p. 1725; V. 82, p. 162.

GENERAL FINANCES.—As to sale of $15,000,000 convertible 6%
notes in 1908, see a preceding paragraph. In Feb. 1909 $21,233,000
"development and general mortgage" 4s were sold to retire the $16,000,000
collateral trust bonds maturing April 1 1909 and in April 1909 $5,000,000
additional devel. and gen. mtge. bonds were sold and $3,891,000 6% notes
ofJ1908 drawn for payment on May 1 1909. V. 88, p. 565, 625, 1003.
LATEST REVENUES— [1908-09. Gross,$35,203 ,860: op.inc.$ll,423,068

8 mos., July 1 to Feb. 28.11907-08-Gross, 36,290,232; op. inc. 8,491,067
For 6 months ending Dec. 31 1908, net over taxes, $8,143,535, against

$6,234,998 in 1907; other Income, $1,105,511: interest, rentals, &c,
$6,949,071; additions and betterments, $55,702; balance, surplus, $2,244,-
274. V. 88J p. 376. r"

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is

held the second Tuesday in October. The report for 1907-08 was given at
length in V. 87, p. 1005. 1023. Comparisons with previous years inaccurate,
owing to changes in method of accounting. See also editorial, p. 977.

Traffic.—The freight tonnage is widely diversified, which is an element
of strength. Agricultural products in 1907-08 furnished only about 11%
(cotton about 4%), while about 39% was from mining industries (29%

Ton rate.being coal) and about 39% was product of manufactories.
0.979 cents per mile; revenue train-load, 192 tons.

Years end. June 30

—

1908. 1907. 1906. 1905.
Average miles operated. 7,489 7,547 7,374 7,199
Freight . $34,171,329 $37,368,095
Passengers .. 14,315,961 14,683,005
Mall, express, &c 4,454,426 4,606,894

Gross earnings $52,941,716 $56,657,994 $53,641,439 $48,145,108
Net earnings 11,059,027 11,958,712 13,868,300 13,062,594

Total net income ...$12, 848,376 $13,597,685 $15,457,300 $14,675,434
Interest and rentals $11,849,056 $11,080,556 $9,853,358 $9,290,433
Other deductions 720,177 763,142 1.374,703 1,289,918

$36,141,547 $31,775,326
13,259,114 12,471,572
4,240,778 3,898,210

$279,143 $1,753,987 $4,229,239 $4,095,083

(4) $2,400,000(5) $3,000,000(5) $3,000,000

Bal., surp. for year.

Dividends on preferred.

OFFICERS.—Pres., W. W. Finley, Washington, D. P.: Sec, R. D.
Lankford, 30 Church St., N. Y.; Treas., H. C. Ansley, Washington, D. C.

Directors.—A. B. Andrews, Raleigh, N. C; W. W. Finley, Washington,
D. C; S. M. Inman, Atlanta, Ga.; Adrian Iselin Jr., Charles Steele, James
T. Woodward, Harris C. Fahnestock, Robert M. Gallaway, Charles Lanier,
Edmund D. Randolph and E. H. Gary of N. Y.— (V. 88, p. 884, 1003.)

SOUTHERN RAILWAY, CAROLINA DIVISION.—Charleston, S. C, to
Augusta, Ga., with branches to Columbia, S. C, &c, 252 m.; Camden, S C,
to Marion, N. C, 171 m.; Asheville, N. C, to Alston, S. C, 134 m.; other
branches, 138 m.: total, 695 miles. Leased to the Southern Ry. Stock
authorized, $7,798,700, all owned by the Southern Ry. Of the generals of
1902 ($18,000,000 authorized) , $6,260,000 are reserved to retire at or before
maturity the underlying divisional bonds, $5,000,000 have been used to
reimburse the Southern Ry. for the previous purchase of the several proper-
ties, and the remainder Is available for improvements, equipment and ex-
tensions, $4,000,000 being reserved for a northwestern extension into and
through the States of South Carolina, North Carolina, Virginia, Tennessee
and Kentucky. V. 75, p. 136. Pres., A. B. Andrews.— (V. 75, p. 31, 136.)

SOUTHWEST PENNSYLVANIA RR.—See Pennsylvania RR.

SOUTHWESTERN RR. (Georgia) .—Owns Macon, Ga., to Eufaula; Fort
Valley to Columbus, Ga., &c, with branches; total, 333 miles.

Leased for 101 years from Nov. 1 1895 to Central of Georgia Ry. at a
rental of 5% on stock. As to suit, see V. 71, p. 809; V. 73, p. 1062.

SPOKANE INTERNATIONAL RR.—Owns from Spokane, Wash., to
Yahk, B. C, on the Canadian Pacific Ry., about 140 miles, opened late in

Oct. 1906. Canadian Pacific, with which road it has a traffic agreement,
has a 10-year option to purchase 51% of stock, with right to remaining
stockholders to sell at same price. Stock, $4,200,000; par of shares, $100.
Bonds, $4,200,000 (see table above) , have been sold. V. 81, p. 156, 1551.
For calendar year 1908, gross, $657,674; net, $249,751; interest charge,
$210,000; balance, surplus. $39,751. For 6 months ending Dec. 31 1907,
gross, $371,518; net, $109,202. Pres., Daniel C. Corbin; Sec. and Treas.,
Alfred C. Chapin, 192 Broadway, New York.— (V. 82, p. 101.)

SPOKANE PORTLAND & SEATTLE RY.—Owns from Pasco, Wash.,
to Portland, 230 miles; also branch from Goldendale to Lyle, 42 miles.

To extend when completed from Spokane, Wash., via Kennewick, to Van-
couver, Wash., and Portland, Ore., with branch as aforesaid, a total of

417 miles. From Vancouver to a point near Portland the line is owned
as to an undivided two-thirds by the company, and as to an undivided
one-third by the Northern Pacific Ry. Jointly controlled by Northern
Pacific and Great Northern. Stock authorized, $25,000,000, being in-

creased from $10,000,000 in April 1908.
Bonds ($100,000,000 authorized issue) are to bear interest at a rate to

be determined from time to time. Of the bonds, $40,000,000 are issuable

to complete the 417 miles, the remaining $60,000,000 being reserved for

additional mileage, branches, second track, equipment, &c. V. 86, p. 1530.
— (V. 87, p. 1301.)

SPOKANE TERMINAL CO.—See "Electric Railway" section.

SPRINGFIELD UNION DEPOT CO.—V. 77, p. 770; V. 79, p. 2589.

RISPUYTEN DUYVIL & PORT MORRIS RR.—Owns 6 miles double track

and connects the N. Y. C. & Hudson River with the N. \ . & Harlem.
Leased to N. Y. C. till Dec. 31 1970 at 8% on stock. The N. Y. C. & Hud.
River early in 1909 acquired remainder of $989,000 stock. V. 88, p. 375.

The stockholders of the N. Y. C. & H. R. RR. were to vote on April 21 1909

on taking a new lease of the road in perpetuity, a new mtge. to be made to

payJtheN. Y.C. $2,341,697 for imp'ts made and to be made.—V. 88, p. 824.

SSTATEIILINE & SULLIVAN RR.—Owns Monroeton, Pa., to Berenice,

Pa., 24 miles. Stock, $980,250 (par, $50). Dividend, 1%, paid Dec. 7

1904. Mortgage covers 5,000 acres coal lands. The bonds are subject to

call at 105 after 1914 at par. V. 67, p. 1209. Road leased till 1934 to

Pennsylvania & New York Canal & RR. (rental. $40,000 per annum), and
sojoperated by Lehigh Valley.— (V. 74, p. 479; V. 76, p. 332.)

STATEN ISLAND RY.—Clifton to Tottenville, 12.64 miles.

STOCK.—$1,050,000, of which $569,850 owned *-y B. & O.; par, $75

Year endin- June 30 1907, gross, $211,542: oper. def $3,722; other inc

$25,513: deductions, $33,975; bal., def., $12,184.— (V. 61, p. 737.) •
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RAILROADS
For explanation of column headings, &c, see notes

on first page of tables

Spartanburg Union & Columbus—See Southern Ry,
Spokane International—First M $4,200,000 gold K
Spok Portl & Seatt— 1st M $100,000,000 g.Ce.xc*&r
Spuyten Duy vil & Pt Morris—Stock 8% guar N Y Cen
State Line & Sullivan—First M $300,000 gold. .Un.c*
Staten Island Ry and Staten Island Rapid Transit

—

Stephen North & South Texas RR—1st M g red 1917
Stone Canon Pac— 1st M $600,000 guar red 105 s f..G
Stony Crk—lstM$350,000ext in '07 gu(V 85,p 532) ,FP
Sullivan County RR—First mortgage $400,000 c
Sunbury Hazleton & Wilkesbarre—Sunbury & Lewist
Suncook Valley—Stock (6% rental Con & Mon)
Susq Bloomsb & Berwick—First M $700,000 gold.FP
Syracuse Binghamton & New York—Stock
Tac East— 1st M $1,500,000 g red 110 since '08._IC.c
lallulah Falls—First mortgage S
Tampa & Jacksonv—Gainesv&Ga lstM$150.000g.Sc*

First consol mortgage $5,000,000 auth red 105 S
Tampa Northern— First mtge $5,000,000 g red 106.OB
Tanana Valley—First M $1,000,000 g s 1 red 105...K
Tenn Cent—Prior lien M $4,200,000 g red llO.MSt.c*

General mortgage $20,000,000 gold (see text) c*
Tennessee Ry—First mtge $4,500,000 gold S.c*&r
Terminal Railroad Association—First mtge gold.S.c*

First consolidated mortgage $12,000,000 gold-.S.c*
Gen mtge ref $50,000,000 g s f red (text) __Ce.c*&r
St Louis Bridge Co first preferred stock guaranteed.
Second preferred stock guaranteed (endorsed)
First mortgage gold c*

Tunnel RR of St Louis stock guaranteed (endorsed)
Terminal Ry (Buffalo)—1st M $1,000,000 gold_.N.c*
Terre Haute & Indianapolis; Terre Haute & Logansp
Terre Haute & Peoria—First mortgage gold Un

First mtge $2,500,000 gold guar p & i (end)_.Un.c*
Texas Central—Common stock

Preferred stock non-cumulative
First M $2,000,000 gold red 110 ($150,000 4s) ._F.c*

Miles
of

Road

Caroll

6
24

See B
43
24
10

own

—

47
81
91
58
48

45
320
320
35

11
ort—

S

138
138

227

Date
of

Bonds

na Div
1905
1908

1898
altimo
1907
1908
1872
1894

See Pe

1902

1903
1909
1899
1907
1908
1906
1904
1904
1905
1889
1894
1903

1879

1896
ee Van
1887
1892

1893

Size, or
Par
Value

lsion
$1,000

1,000 &c
100

1,000
re & Ohi

500
1,000
1,000
1,000

nnsylvan
100

1,000
100

1,000

1,000
1,000

1,000
1,000
1,000
1,000
1,000
1,000

1,000 &c
100
100

500 &c

Amount
Outstanding

1.000
dalla RR

1,000
1,000

1,000

$4,200,000
See text

989,000
207,000

o
658,500
500,000
350,000
357,000

ia RR
240,000
700,000

2,500,000
884.000

1,454,000
150,000

See text
1,331,000
685,000

4,014,000
8.206,900
800,000

7,000,000
5,000,000

19,700,000
2,490,000
3,000,000
5,000,000
1,250.000
1.000.000

23,000
2,207,000
2,649,300
1,324,500
•650,000

INTEREST OR DIVIDENDS
Rate
%

5 g
See text

8
4H g

5g
6
4
4

6

5g
8 in 1908

5 g
5
6 g
5 g
5g
6 g
5g
5 g
5 g
i lA g
5 g
4 g
6
3
7
6
4

S

g

5 g
5 g

See text
5 in 1908
4 & 5 g

When
Payable

J &
M &
J &
J &

A &
J &
A &
A &

J &
A &
Q-

J &
M &
J &

Where Payable, and by
Whom

Knickerbocker Tr Co, NY
Grand Cent Station, N Y
Union Trust Co, N Y

St Louis, Mo
N Y and San Francisco
Reading Terminal, Phila
Safe Dep & Trust Co, Bos

July 1 1955
May 1 1958
Jan 1 1909 4%
Jan 1 1929

Oct 1 1937
Junel 1938
Oct 1 1957
Apr 1 1924

A &
J &
A &

J Manchester, N H, Nat Bk
O Fidelity Trust Co, Phila

F ID L & W RR Co, N Y
J
S
J
o
J
D
J
J
J
o
A
J
J
J
O
J J P Morgan & Co, N Y
O Grand Cent Station, N Y

N W Harris & Co. Chic

Standard Trust Co. N Y
do do

Old Colony Tr Co, Boston
Knickerbocker Tr Co,NY
Miss Valley Tr Co, St L
Mercantile Trust Co St L
Standard Trust Co, N Y
J P Morgan & Co. N Y

do do
do do
do do
do do

New York and London

M & SlUnion Trust Co, N Y
M & S JR Winthrop & Co, N Y
Yearly Farmers L & Tr Co, N Y

J & Jj do do
A & O do do

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend

Jan
Oct
Feb
Jan
ch

Jan
Apr
July
Dec
Jan
Jan
Mch
Oct
Aug
Jan
Jan
Jan
Apr
Jan
Apr

Vo

1909 3%
1 1952
1 1909
1 1923
1 1959
1 1929
1 1937
1 1936
1 1926
1 1934
1 1954
1 1935
1 1939
1 1944
1 1953
1909
1909 1H%
1 1929
1909 3%
1 1946

3%

Mch 1 1937
Sept 1 1942
July 15 19075%
Jan 15 '09 2M%
Apr 1 1923

STEPHENVTLLE NORTH & SOUTH TEXAS RR.—See page 169.

STONE CANON PACIFIC RR.—Owns from a junction with the Southern
Pacific near Paso Robles, Cal., to Stone Canon, 24 miles. Stock, $600,000:
par, $100. Bonds ($600,000 authorized issue) are redeemable as a whole
at 105 or by a sinking fund of $25,000 yearly from Oct. 15 1911 and 10 cents
per ton of coal in excess of 250,000 tons yearly. Bonds are guaranteed,
prin. and int. and sink, fd., by Stone Canon Consolidated Coal Co. through
a mortgage on all its property subject to underlying mtges. V. 88. p. 376.
Pres., T. H. Watkins, 71 Broadway, N. Y.; Sec, J. Frederick Eagle,
40 Wall St.. N. Y.— (V. 88, p. 376.)

STONY CREEK RR.—Norristown to Lansdale, Pa., 10 miles. Stock,
$200,000 auth. (par, $50), of which $176,100 outstanding, the Reading Co.
owning $110,900 and guaranteeing the bonds, prin. & int. V. 85, p. 532.

SULLIVAN COUNTY RR.—Road from Bellows Falls to Windsor, Vt.,
26 miles. Operated since April 1893 by Boston & Maine. Net earnings,
less taxes and interest on bonds, paid lessor. Stock, $500,000, owned by
Vermont Vallev RR. For year 1906-07, gross, $423,597: net, $70,954;
Int., <Scc, $28,676: divs. (8%), $40,000; sur., $2,278.— (V. 65. p. 867.)

SUNCOOK VALLEY RR.—Owns road Suncook to Pittslield, N. H.. 17
miles. Leased till 1912 to Concord & Montreal for 6% on $240,000 of capital
stock: total stock issued is $341,700, of which $101,700 is non-dividend pay-
ing. Pres., Hiram A. Tuttle. Pittsfield. N. H.

SUSQUEHANNA BLOOMSBURG & BERWICK RR.—Watsontown to
Berwick. Pa., 47 miles. V. 75, p. 343. Stock $1,000,000, all outstanding;
par of shares. $50. Bonds, see table. V. 75, p. 1303; V. 82. p. 753.
Year ending June 30 1908, gross, $185,322: net, $73,403: charges, $46,048.
Pres., J. Henry Cochran, Williamsport, Pa.— (V. 82, p. 753.)

SUSSEX RR.—Stanhope to Franklin, N. J„ and branch, 30 miles. Oper-
ated by Del. Lack. & Western, which owns a majority of the $1,638,600
stock. Dividends from earnings of 1899, 3%: 1900, 4'*;,: 1901 to 1903, both
lncl., 2% yearly; 1904, 5%; 1905. none; 1906, 5%; 1907 and 1908, none.
Calendar year 1908, gross, $154,222; net, $31,585; taxes, $13,700; other
Income. $2,587; misc. disbursements, $17,411; bal., sur., $3,060.

SYRACUSE BINGHAMTON & N. Y. RR.—Geddes, N. Y., to Bingham-
ton. X. V.. 81 miles. Controlled since 1869 by Del. Lack. & West., which
Jan. 1 1909 owned $2,041,000 stock and purchased the $1,960,0007% bonds
maturing Oct. 1 1906 (of which $1,460,000 since retired), and in Aug. 1907
received authority to purchase the remainder of the stock. V. 85, p. 470.

DIVIDENDS.— 1888. 1889. 1890. 1891. 1892 to Feb. 1909, incl.
Percent 12 8 8 13 8 yearly (2% quar.)
REPORT.— Gross. Net. Oth. Inc. Int., &c. Divs. Bal.,Sur.

1908 $934,366 $341,209 $319,198 $96,371 $200,000 $364,037
1907 1,514,984 662,397 56,150— IV. 85. p. 470.)

SYRACUSE GENEVA & CORNING RY.—See Geneva Corning & South.
TACOA1A EASTERN RR.—Owns Tacoma. Wash., to Glenavon, 63 miles.

to bituminous coal fields; branches, 28 miles: total, 91 miles. Stock, com.,
$750,000: pref ., 6% non-cum., $750,000; all issued; par of shares, $100. Of
the bonds (see table above) additional amounts up to $1,000,000 can be
Issued onlv at the rate of $13,000 per additional mile of track. V. 76, p.
655. Pres., Edward Cookingham, Portland, Ore.— (V. 87. p. 98.)

TALLULAH FALLS RY.—Owns Cornelia, Ga., to Franklin, N. C. 58
miles, completed July 1907. The Southern Ry. owns control. In March
1909 SI, 454,000 bonds were issued under new mortgage to retire $874,000
bonds and other debts. V. 88, p. 687, 750, 884. Year end. June 30 1908,
gross, $88,324: op. def. after taxes, $14,394.— (V. 88, p. 750, 884.)

TAMPA & JACKSONVILLE RY.—Sampson City to Fairfield, Fla., 48 H
miles. Land grant, 480,000 acres. In Aug. 1905 parties identified with
the Georgia Southern & Florida acquired control. Stock authorized,
$l,00().0oti: par, $100; Issued July 1908, $338,200. Of the first consols
($5,000,000 authorized), $150,000 is reserved to retire the first 6s. In Sept
1908 $35,000 had been sold and $300,000 held ready for sale. V. 84, p. 1308.
BgYear ending June 30 1908, gross, $68,987; net, $18,492. In 1906-07,
gross, $71, Too: net, $3,338: total deductions, $17,364; balance, deficit,
$14,026. Pres., S. F. Parrott, Macon, Ga.; Sec, F. M. Slmonton, Tampa,
Fla.; Treas., H. E. Taylor, Gainesville, Fla.— (V. 84, p. 1053, 1308.)

aiTAMPA NORTHERN RR.—Owns Tampa, Fla., to Brooksvllle, 50 miles;
under construction from Brooksville to Dunnellen, 35 miles. Stock C)
Bonds (authorized Issue $5,000,000) are limited to $10,000 per mile of road,
J0% of the cost of new equipment and the actual cost of terminals. V 87,
p. 814. Pres., H. M. Atkinson, Atlanta, Ga.; Sec, R. E. Cullinane-
Treas.. H. II. Milam.— (V. 87, p. 814.)

3»TANANA VALLEY RR.—Owns road from Chena to Chatinlka, Alaska,
40|mlles, and Junction to Fairbanks, 5 miles; total, 45 miles. Stock,
common. $1,000,000; pref. 7% cum., $300,000; par, $100. Bonds, see
table above. V. 87, p. 1239. Collateral trust 3-year 8% notes, due Jan. 1

1911, $72,000, secured by deposit with N Y. Trust Co., trustee, of $94,000
first 6s. For year ending June 30 1908 (40 average miles), gross, $312,733;
net over taxes, $12 1,821; charges, $50,842: bal., sur., $73,979. Pres.,
Falcon Joslln, Fairbanks, Alaska: Treas., Harris A. Dunn; Sec, H. B.
Rettie. Office, 115 Adams St., Chicago.— (V. 87, p. 1239.)

TEHUANTEPEC NATIONAL RY.—V. 83. p. 1230, 1591; V. 84, p. 222,

TEMISCOUATA RY.—V. 83, p. 273, 626; V. 86, p. 795, 1160.

kJTTENNESSEE CENTRAL RR.— Harrlman. Tenn.. westerly to Hopkins-
vllle, 251 miles. Branches, 59 miles; lines at Nashville terminals, 10 miles:
total, 320 miles. Leases till May 1 2001, and owns entire $1,000,000 stock
of, Nashv. Term'l Co., Including terminals and bridge and 18 m. of track.
In 1904 reorganized without foreclosure. V. 78, p. 1783; V. 79, p. 213.
SWOn July 1 1908 operation was resumed by the company, the Southern Ry.
and Illinois Central, which purchased the prior lien bonds, having allowed
thelr,3-year option to purchase the road to lapse. V. 86, p. 39.

SECURITIES.—Stock outstanding, $8,000,000, all common (par $100.)
The prior lien 4s of 1904 are subject to call at 110 on any interest day

since Jan. 1909: of the proceeds of sale sufficient is reserved to retire the
$13,000 Nashville & Knoxville 6s due 1918. V. 80, p. 1059.
The gen. 5s ($20,000,000 auth., Merc. Tr. Co. of St. Louis, trustee) are

limited (incl. $4,200,000 reserved to retire prior lien 5s) to $37,500 per mile
on the 320 miles of present mileage. The remaining bonds can only be issued
for additional mileage constructed or acquired at not over $25,000 per mile.
V. 78. p. 1783; V. 79, p. 213. The Nashville Term. mtge. is for $1 ,000,000;
see that company.
EARNINGS.—8 mos.,1 1908-09 Gross, $876,362; net, $244,146
July 1 to Feb. 28. J

Pres., Geo. W. Ristine, Chicago; V.-P., Eben Richards, New York;
Sec, C. E. Norton, Nashville; Asst. Sec. and Treas., Thomas W. Serviss,
New York.— (V. 86, p. 1593; V. 87, p. 39.)

TENNESSEE RY.—Owns Oneida, Tenn., to Straight Fork, 35 miles. In
Jan. 1909 extension of 20 miles was under construction; 10 miles of track
were being laid. Road to be 75 miles in all when completed. Stock auth.,
$1,000,000: outstanding, $700,000; par, $100. Pres., Bird M. Robinson;
Sec. M. T. De Vault. Office, 5 Nassau St., N. Y— (V. 81, p. 1242.)

TERMINAL RR. ASSOCIATION OF ST. LOUIS.—PROPERTY.—Owns
and operates extensive terminals at St. Louis, with belt lines and bridges,
and a tunnel 4,800 feet in length; owns and operates East St. Louis &
Carondelet Ry.. 12 m., since 1903. V. 74. p. 479: V. 83, p. 1168. Touch-
ing the Missouri & Illinois Bridge & Belt RR., see that co's statement.
ORGANIZATION.—Organized in 1889. The following companies are

sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash-
ville, St. Louis Iron Mountain & Southern, Baltimore & Ohio Southwestern,
Missouri Pacific, Wabash, Vandalia RR. (Penn. RR. system), Chic Rock
Isl. & Pacific, St. Louis & San Fran., Chic & Alton, Chic Burl. & Quincy,
III. Central, Southern Ry. and the Mo. Kan. & Tex., the seven last named
having acquired their interests in Dec. 1902 and Jan. 1903. V. 75, p. 1355:
V. 76, p. 103. These companies agree under contract to use the property
forever and pay as tolls the interest, taxes, rentals and other charges, and
each line will contribute Its proportion to the extent of one-fourteenth to
make up any deficiency from unforeseen circumstances. See V. 79, p. 499.
See also St. Louis Merchants' Bridge Terminal RR.
LEASES.—The leases of the Birdge and the Tunnel are for their corporate

existence, and were made July 1 1881. As to litigation, see V. 77, p. 299,
512; V. 78, p. 1908. 2443, 2600; V. 81, p. 32, 1666.

STOCK.—Authorized, $50,000,000; outstanding Nov. 1908, $2,882,000.

BONDS, &c—Of the gen. M. ref. 4% s. f. gold bds. of 1953 ($50,000,000
auth.) , $20,000,000 have been sold for new construction, improvements and
additions, $17,500,000 are reserved to retire existing bonds and $12,500,000
for Issue at not over $1,000,000 yearly for Improvements and acquisitions.
A sink. fd. commencing July 1 1906 will retire $100,000 of these bonds yearly
by lot at 1 10 and int. if not purchasable for less. The entire Issue is subject
to call at 110 and Int. on and after Jan. 1 1910. See V. 76, p. 267, 383,
481, 807; V. 79, p. 499: V. 83, p. 1168; V. 85, p. 1647; V. 86, p. 1591.

Guarantees $3,500,000 St. L. Merchants' Bridge Ter. 1st 5s and interest

on $2,000,000 1st 6s of Merchants' Bridge. See those companies.

ANNUAL REPORT.—Year ends June 30.
Year— Gross. Net. Other Inc.

1907-08 $2,264,351 $769,541 $2,082,372
1906-07 2,386,917 1,054,152 1,934,826
Chairman of Board, Julius S. Walsh: Pres., W. S.

C. A. Vlnnedge: Treas., F. C. Daab.— (V. 86, p. 1591; V. 87, p. 546.)

TERMINAL RY. OF BUFFALO.—Blasdell, N. Y., to Depew, Erie Co.,
N. Y., 11 miles. Opened .Sept. 15 1898. V. 67, p. 530. Stock Is $1,000,-
000. Lake Sh. & Mich. So. and N. Y. C. & H. R. RR. each owns 5,000
shares of the stock. Year to Dec. 31 1908, gross, $104,063. Sec, D. W.
Pardee. N. Y.— (V. 67, p. 530.)

TERRE HAUTE & PEORIA RR.— (See Maps of Pennsylvania RR.)—
Road operated from Terre Haute, Ind., via Decatur, to Peoria, 111., 174 m.,
of which 138 m. are owned and half interest owned in 8 m., and 28 m. Is by
trackage over other roads. From Oct. 1 1892, leased for 99 years to the
Terre Haute & Indianapolis at rental of 30?o of gross earnings, with a
minimum sufficient to pay int. on debt, the lease being assumed Jan. 1 '05,

by the Vandalia RR, See V. 55, p. 766; V. 81. p. 212. Lessee owns $646,-
700 of the $1,837,400 pref. and $1,559,300 of the $1,926,800 common.
BONDS.—The consols (Union Trust Co., N. Y., trustee), carry the

guaranty of the T. H. & Indianapolis. In 1905 all back coupons were paid.
V. 81, p. 156, 212; V. 72, p. 481, 873. See guaranty, V. 81, p. 212.

EARNINGS.—For cal. year 1908, gross, $710,093; net, $10,615; rental
from lessee, $213,028; bal., loss to lessee, $202,413.— (V. 81, p. 212.)

TEXAS CENTRAL RR.—ROAD.—Waco to Rotan, Tex., &C..268 miles.
DIVS.—%—'97. '98. '99. '00. '01. '02 to '04. '05 to '07. '08. 1909.

On common .. .. .. 2H 2 M y'ly.
On preferred .. 3 3 4 4 7 }4 5 y'ly.

LATEST EARNINGS.—11908-09 Gross,
8 mos., July 1 to Feb. 28.J1907-08 Gross,

Report for year ending June 30 1908 was In V.
average miles), gross, $1,009,167; net, $158,919; other income, $5,327
charges, $57,055; dividends, $66,225; new equipment and Improvements,
$205,849; balance, deficit, $164,883.— (V. 86, p. 1468; V. 87, p. 873, 933.)

TEXAS MIDLAND RR.—Road from Ennls on Houston & Texas Central
Ry. to Paris, Tex., 125 miles, of which 13 trackage over St Louis South-
western. In 1893 purchased by Mrs. Hetty Green. Stock, $112,000; par,
$100. In Jan. 1909 permission was granted to Issue $2,000,000 4% bonds.
V. 88, p. 159, 232.

For year 1907-08, gross, $406,666; op. def.. $50,819; charges, $76,201; bal.

def., $127,020. Pres., E. H. R. Green, Terrell, Tex.—(V. 88, p. 232.)

TEXAS & NEW ORLEANS RR.— (See Map So. Pac.)—Houston, Tex.,
to Orange (Sabine River), 111 miles: and Sabine Pass to Dallas, 314 miles;

Houston to Clinton, 8 m.; Nome to Sour Lake, 8 m.; West Port Arthur to
Port Arthur, 3 m.; total, 444 miles.— (V, 80, p. 1425.)

Charges. Bal., Sur.
$2,342,834 $509,079
2,211,019 777,959
McChesney Jr.: Sec,

5 y'ly.
5 y'ly.

$854,817;
812,843;

87, p. 933,

5 Jan., 2}^
net, $279,239
net, 256,432
showing (268
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Texas Midland RR—1st ref M $2,000,000
Texas & N O of 1874—Sabine Dlv 1st M gold.. .c*&r
Consolidated mortgage for $4,195,000 .G.c'&r
Dallas Dlv 1st M gold $20,000 per mile (text).Un.c*

Texas & Pacific—First consol (now first) M gold-FP.c"
Second cons lnc M ($25,000,000) g (see rem). .Me.c*
Louisiana Dlv Br lines 1st M gold $12,500 p m..Me

Texas Short Line—First mortgage gold Ism
Tidewater & Western—1st M $600,000 gold c*&r
Tioga RR—First mortgage due 1882 and extended gold
Tol Angola & W— 1st M g red 102 V£ (V 80, p 164)
Toledo & Ohio Central—First M gold (V 53, p 436) .Ce
Western Division first mortgage gold . N.c*
General M (V 62 p 594) ($2,000,000) gold Ce c*
St Mary's Division first mortgage gold $800,000Moc <

do first pref lnc $500,000 non-cum 4 %_.S r
Car trusts—see text.

Guar'd Bonds.—Kan & Mich Ry—See thatco.
K & H C & CMg $3,500,000 sf red 110 after 'lLMo
Continental Coal first M gold s f red at 1 10 after '12. S
Tol & Ohio Cent Ext 1st M (foreclosed) lnt only guar

Toledo Peoria & Western. .1st M (for $5,000,000) F c*
Tol Riverside— 1st M g red 102 H to March 1909 text.
Toledo Terminal—1st M $6,000,000 gold lnt guar
Toledo Saginaw & Muskegon—First mortgage
Toledo St Louis & West—Pref stock 4% n-c

Prior lien mortgage $10,000,000 gold F c&r
First M g $6,500,000 red after July 1925 .. Ta.c&r
Coll tr bonds secured by C & A stock, Ser A..Ce c*

do do do ser B
Equip Trust (V. 83. p. 39) g gu $50,000 due s-a PeP.c

Toledo Walhonding Valley & Ohio—Stock $4,000,000
First mortgage ($20.0001 A guar p & I (end)..F c*l

per mile) $4,000,000 B do c'\
gold ...JC do c'l

Totnblgbee Val— 1st M $1,200,000 gold (see text)..K
•$650,000 additional 5s In treasury June 30 1908; to

Miles Date
of of

Road. Bonds.

Ill 1908
104 1882
209 1893

1900
1,387 1888
1,387 1888
398 1901
OH 1902
92 1905
46 1852

1902
196 1885

Text. 1892
335 1894
61 1901
61 1901

1901
1902
1888

230 1887
1902

31.27 1907
96 1888

451 1900
451 1900

1907
1907
1906

236
f 1891

236 1893
I 1902

63 1906
tal of $1,300,

SUe, or
Par

Value.
Amount

Outstanding

$1,000,
1,000!
1,000
1,000
1,000
1.000,
1.000
1,000
1,000

500 &c
1,000
1,000
1,000
1,000
1.000
1,000

1,000
1.000
1,000
1.000
1.000
1 .000
l.OOOl
100

1,000 &c
1,000 &c

1,000
1,0001
1,000
100

1,000
1,000
1,000'

$2,000
2,575
1,620
3.997,

25.000
24,660,
4,970,

175,
300,
239,
175

3,000,
2.500,
2,000,
500,
500

000
000
000
000
000
975
000
000
000
500
000
000
000
000
000
000

000 Issue d.

250,000
023,000
300,000
895.000
150,000
000.000
662.000
000,000
550,000
500.000
480.000
047.000
750.000
235,000
500,000
978,000
418,000
301,000

INTEREST OR DIVIDENDS.

Rate
%
4
6g
5g
4g
5g
5g
5g
5g
4g
5g
5g
5g
5g
5g
4g

Oct 1 If

&
& j

& 1

March 1

J & J
J &
J &
M &
M &
J &
A &
J &
F &
earned.

5g
5g
5g
4g
5g
4H g
5

4 In 1908
3« g
4g
4g

2-4 g
4H ?

2 In 1908
4H g
4H e
4g
5g

SECURITIES, tec.—The stock is $5,000,000, all but $400 owned by the
So. Pac. First 7s are purchased by the s. f. at not over 110. There were
also June 30 1908 $303,350 Texas school fund 6s, Int. M. & N., prin. paya-
ble 2% per annum. Lands unsold (451,954 acres on June 30 1905) became
a free asset Aug. 1 1905 on maturity of the main line mortgage.
The first mortgage of 1900 secures bonds at $20,000 per mile on the road

extending from Rockland to Dallas, Tex., about 218 miles, a part of which
was purchased In 1899, and extensions hereafter acquired or constructed
up to 40 miles. V. 70. p. 997; V. 71, p. 183. Equipment bonds. $612,000
6s. all owned by So. Pac. V. 76, p. 1302; V. 80, p. 1425.

EARNINGS.—8 mos., f 1908-09 Gross, $2,392,591; net. $506,232
Julv 1 to Feb. 28. 11907-08 Gross. 2,668,845; net, 529,787

In year ending June 30 1908, gross, $3,869,434; net, Including other In-

come, $757,893; surplus over charges. $138,007. In 1906-07, gross,
$4,201,098; net. $1,034,045.— (V. 80, p. 1425.)

TEXAS & PACIFIC RY.

—

(See Map Mo. Pac.)—New Orleans, La., west
to El Paso, Tex., 1 ,150 miles; Marshall via Texarkana Jet. and Whltesboro
to Fort Worth, 335 m.: branches, 400 m.; total, 1,885, of which 92 m..
Slerro Blanco to El Paso, trackage, leaving amount owned 1.793 m.
ORGANIZATION.—In 1888 reorganized by the plan In V. 43. p. 164,

and V. 45. p. 401. without having the foreclosure sale confirmed, thus pre-
serving the original Federal charter.

STOCK.—Authorized, $50,000,000; Issued, $38,763,810; par, $100.
Missouri Pacific (lncl. Iron Mtn.) June 30 1908 owned $6,555,000 stock.

BONDS.—See 1888 mortgage abstracts. V. 47, p. 82; V. 78, p. 1448.
The Weatherford Mineral Wells & Northwestern ($660,000 5s of 1902) are
guaranteed principal and Interest, by endorsement. V. 78, p. 344. The
Opelousas Gulf & Northeastern bonds (authorized Issue $5,000,000, of
which $1,143,000 outstanding, all In the treasury of Tex. & Pac. Dec. 31
1908), are also guaranteed, and $100,000 Denlson & Pacific Suburban 5s.

V. 83, p. 689; V. 86, p. 792. Suit, V. 82, p. 1440.
Louisiana Branch Lines nitge. Is limited to $7,000,000. V.72,p.577.1189.
Interest scrip. Income and land grant bonds (a stock liability), retlrable

under reorganization agreement), $94,210; other scrip. $7,265.
On 2d M. Income 5s there Is no right to foreclose unless default Is made on

1st mtge. All except $980,000 of the 2ds have been exchanged for 65% In

St. Louis Iron Mt. & S. 4s. V. 68, p. 525, 619, 725, 774; V. 70. p. 533
Interest on 2d mtge 11900 1901 1902 to 1907 1908
Incomes (%) ./ 1*4 4 5 yearly 3M
Funded debt per mile owned Dec. 31 1908, $30,658; Int. charge

(of which $697 conditional on earnings); cap. stock, $20,564.
Eq. bonds (par $1,000) Date. Outstanding. Rate. Maturity.

Tex. & Pac. Equip. Assn. 1905-08 $956,000 4 \4 &5 To Dec. 15 1918.
Equip, bonds. Ser. "AA" 1907 2.635.000

EARNINGS.—8 mos., (1908-09 Gross,
July 1 to Feb. 28. 11907-08 Gross,

ANNUAL REPORT.—Report for 1908 was In V
Year ending Dec. 31

—

1908.

1909

$1,533

Gross earnings $13,917,315
Net earnings.. 3,628.507
Other Income 127,818

5g $155,000 s-a to June'17
$10,257,002; net, $3,381,281
10,662.765; net,

88, p. 818.
1907.

3.075.973

1906.
$16,671,668 $14,914,608

5,093,728 5,059,685
110,553 56,017

Total net lntome-.- $3,7*6,325 $5,204,281 $5,115,702
Interest on first Mortgage. $1,498,500 $1,493,625 $1,475,659
Interest on second Incomes (3M)863,664 (5)1.233,806
Taxes 558,429 604.100 333.764
Improvements, •quip., discount, &c_ 1,434,381 2,502.742 1.742,045

Balance _sur.$265,015 def.$259,850 sur.$330,437— (V. 86. p. 422, 669. 722, 792, »20. 1160; V. 88, p. 507, 750, 818.)

TEXAS SHORT LINE RR.—TEXAS SOUTHERN RY —See page 169.

TIDEWATER RY.—See Virginian Ry. TIDEW. & WEST.—See p. 169.

TIOOA RR.—See "Supplement" of July 1894. Stock, common. $301 .-

200, and $189,700 preferred; par, $50.

TOLEDO & OHIO CENTRAL RY.—(See Afap.)—This road Includes:
Lines owned— Miles

Toledo to Bremen 173
Alum Creek to Truro Junction.. 4
New Lexington to Corning 13
Whltmore to Thurston.. 145
Peo. to St. Mary's. V. 73. p. 660. 60

Total owned 395

Trackage (37 miles)

—

Miles.
Walbridge to Toledo.. 5
Bremen to New Lexington 11
To Chauncey, Carrlngton, &c 30

Total operated ..441
Kanawha & Mich, (which see) 177

Owns all the stock and bonds of Zanesvllle & Western Ry., Columbus to
Shawnee and Zanesvllle O., with branches 126 miles (of which 40 miles not
owned) operated separately. V. 75. p. 906.

In June 1901 the Hocking Valley Ry. had acquired all except $54,100 of
the $6,500,000 com. and $11,600 of the $3,708,000 pref. stock In exchange
for 70 % of Hocking Val. stock of the same class. V. 69, p. 1347; V. 71, p.
810. See also Hock. Val. Item. V. 69. p. 1345; V. 71 , p. 865. Oper. separ'Iy.

DIVIDENDS.—On common: In 1891, 2 %; In 1892, 4 %; 1893. 2 54. On
pref.. April 1890 to July 1896. Inclusive. 5 % yearly. None since.

GUARANTIES.—The company guarantees the principal and Int. of the
Kanawha & Michigan first mortgage bonds (see that company) and, Jointly
with Hocking Valley Ry.,the K. & Hock. Coal & Coke bonds (see V. 74
p. 271; V. 77. p. 2393) and Continental Coal Co. bonds (V. 75, p. 499);
also guarantees Int. only on $300,000 T. & O. Cent Ext. 5s (foreclosed.
Equip. Bonds (par$l .00))— Date. Oulst'g. Rate. Maturity.

Equip, notesdue $32,000 s.-a_. 1906 $256,000 4 H &5g J&J July'09-Jan. '13

do do $28,000 s.-a_. 1907 448 .000 4 M&N15 N >v '09-May '17

Zanesvllle &\Vrest'n car trusts So* 1907 450,000 4 g J&D June 09 Dec. '17

EARNS.—8 Mos. Oross. Net. Other inc. Charges. Bal.,Sur.
July 1 tol 1908-09 $2,969,005 $941,336 $47,786 $321,228 $667,894
Feb. 28. J1907-08 3.078,739 878,464 142,816 327,934 693,346

ANNUAL REPORT.—Report for 1907-08 was in V. 87, p. 871. Of
total tonnage In 1908, 72% w&s bituminous coal. Owing to changes In

accounting, comparisons with previous years are Inaccurate.

When i

Payable.

\

Where Payable, and by
Whom.

F &
M & So Pac, 120 B'way, N Y

do do
do do

Mercantile Trust Co. N Y
3 H % paid March 1 1908
Mercantile Trust Co, N Y
U S Mort & Tr Co, N Y
Virginia Tr Co, Rlchm'd
Newbold's Son & Co, Phil
OhloSav Bk &TrCo.Tol
Central Trust Co, N Y

do do
do do

Morton Trust Co. N Y
Second Nat Bank, Toledo

J & J
F & A
M & N
J & J
M &
M &
J
A

J P Morgan & Co. N
do do

S
N

& J
& O
& J
& O
& A
& A
& S

Yearly
J & J
J & J
M & S
A & O

Aug
Sept
July
Aug
June
Dec
Jan
Jan
July
Nov
Sept
July
Oct
June
Feb
Feb

Amer Exch Nat Bk . N Y
Mar 1

Columbia Trust Co.. N Y Nov 1
All owned by Grand Tr'k July 1

Checks mailed. Apr 15
Central Trust Co, N Y July 1

do do April 1

New York Aug 1

New York Aug 1

Penn Co Ins on Lives. &c Sept'09
All owned by Penn Co Dec 30
Farmers' L & Tr Co, N Y July 1

do do July 1
do do Sept 1

New York April 1

Bonds—Princi*
pal. When Due
Slocks—Last
Dividend.

1 1938
1 1912
1 1943
1 1930
1 2000
1 2000

1931
1 1922
1 1955
1 1915
1 1922
1 1935

1935
1 1935
1 1951
1 1951

July 1

Feb
Nov
July

1951
1952
1938
1917
1927
1957
1918
'09 29t
1925
1950
1917
1917
-Sept '16
'08 2%
1931
1933
1942
1956

Years end. June 30— 1908.
Gross earnings $4,191,999
Net earnings. $1,405,791
Other Income 176,894

Total net Income $1,582,685
Interest, taxes, &c $720,700
Additions, lmprov'ts, &c. 68,220

1907.
$4,866,661
$1,714,539

82.341

$1,796,880
$611,585
826,765

1906. 1005.
$4,072,163 $3,766,651
$1,148,895 $973,060

17,246 14,909

$1,166,141
$612,214
312,810

$987,968
$619,567

Bal. for year sr.$793,765 sr.$358.530 sr.$241,117 sr.$368,402
Pres., N. Monsarrat.— (V. 86. p. 109, 481; V. 87, p. 871, 937.)

TOLEDO PEORIA & WESTERN RY.— (See Maps of Pennsyltania RR)

.

—Owns from Effner, Indiana State line, to Warsaw, HI., 220 miles; La
Harpe to Iowa, 111., 10 miles; jointly with Wabash, 1 mile; trackage to
Peoria and Burlington, la., 17 miles; total, 248 miles.

ORGANIZATION.—In 1894 Joint ownershlD and management by Pa.
RR. and C. B. & Q. was arranged. Stock. $4,500,000 (par $100); out-
standing, $4,076,900. Mortgage abstract. V. 45. p. 242.
Equipment trusts and notes June 30 1908, $167,476; bills payable, $585,

000. including $220,000 Issued Jan. 1905 to pay off the debenture scrip.

ANNUAL REPORT.—Years ending June 30:
Year— Gross. Net (aft. taxes) . Charges.

1907-08 ..- $1,221,480 $200,586 $236,817
1906-07 1,221,531 242,147 240,475— (V. 81. p. 669, 1433; V. 83. p. 689. 819; V. 85, p. 406;

Impr'ls.
$44,901

Balance.
def$81,132
sur. 16.672

V. 87. p. 1084.)

TOLEDO RIVERSIDE RY.—Bonds were guaranteed by endorsement
as to principal and int. by Toledo Ry. & Term. Co. (old company fore-
closed) , Cln. Hamilton & Dayton and Pere Marquette. V. 79, p. 968
Pres.. H. B. Ledyard; V. -P.. Wm. Cotter.— (V. 86, p. 287.)

TOLEDO SAGINAW & MUSKEOON RY.—See page 169.

TOLEDO ST. LOUIS & WESTERN RR.-(.Sff Map.) —Owns from Toledo
to East St. Louis, 451 m. (61 '4 and 70 Hi. steel; sidings. &c. 171 miles;
also has trackage to St. Louis and Toledo Union depots. Owns Jointly
with the Grand Trunk Western Ry. all the stock of the Detroit ds Toledo
Shore Line Ry., Detroit to Toledo, 48 miles. Jointly guaranteeing Its 4 %
bonds: present Issue $2,000,000. V. 76, p. 658.

ORGAN'N.—Successor of Tol. St. L. & K. City foreclosed. V. 70,p. 11M.
In Aug. 1907 acquired control of the Chicago & Alton, viz.: $6,380.00C

pref. and $14,420,000 common stock. See Bonds below.

STOCK.—Common and preferred 4% non-cum., $10,000,000 eaoh: par
$100. Dividend on pref. In 1907 and 1908. 4 % (A. & O.); 1909. Apr., 2%.
BONDS.—Of the prior lien 3H». $450,000 was In the treasury June 30

1908. Additional first mortgage bonds not to exceed $10,000,000 may be
Issued at any time to retire the prior lien bonds. The collateral trust bonds
secured by Chic. & Alton stock are limited to $12,000,000, ser. A being
Issued In exchange for C. 6: A. pref. stock $ for $ and ser. B (bearing Int. at
2 % to July 31 1912 and 4 % thereafter) In exchange for C. & A. com. stock
on the basis of $35 In bonds for $100 stock. V. 85, p. 1647; V. 86. p. 1468.

EARNINGS.—8 mos., j 1908-09 Gross. $2,286,444; net, $740,707
July 1 to Feb. 28. 11907-08 Gross, 2,754.982; net. 818,701

REPORT.—For year ended June 30 1908 was In v. 87, p. 1235. Com-
parison with previous years Is Inaccurate, owing to changes In accounting.

1907-08. 1906-07. 1906-06. 1904-05.
Gross earnings $3,818,467 $4,181,966 $4,205,051 $3,785,164
Operating expenses 2.713.825 2.936,598 3,141.618 2.979,708

Net earnings $ ,104,642
Dlvs. on C. & A. stock.- 401 ,400
Other Income 17,543

$1,245,368 $1,063,433 $805,455

Total Income $1,523,585
Interest on bonds.. $922,378
Hire of equipment 115,798
Other Int., discount, &c. 67,624
Preferred dividend (4)398.104

33,837

$1,279,205
$596,875

26.265

$1,089,698
$596,875

23.040

$820,101
$583,750

37.263
(2)200.000

20.500 72.740

Balance, surplus $19,680 $445,067 $472,323 $172,011
DIRECTORS.—Wm. A. Read (Chairman). T. P. Shonts (Pres.). Hugo

Blumenthal, James N. Wallace, Thos. H. Hubbard. Chas. H. Tweed, H. S.
Black, J. J. Emery. C. S. W. Packard, Edwin Hawley and H. E. Hunting-
ton. Sec. and Treas., James Steuart Mackle. Office. 60 Wall St., N. Y.— (V. 87, p. 1161. 1235, 1239.)

TOLEDO TERMINAL RR.—Owns a single-track belt road, 28.77 miles
In length, opened Oct. 1 1903, around the city and suburbs (Including two
bridges) , with 2>j-mlle branch to terminal station; total, 31.27 miles.

ORGANIZATION.—Successor Dec. 31 1907, per plan V. 85. p. 1402.
1163. of the Toledo Ry. & Term. Co., sold In foreclosure May 28 1007.
Controlled by seven roads. V. 84, p. 130; V. 85. p. 100. 347; V. 86 p. 170.

Stock auth., $6,000,000; outstanding, $4,000,000. Of the $6,000,000
new bonds $2,000,000 will be reserved for future requirements. The Pere
Marquette and the Cln. Ham. & Dayton each guarantee payment of
20% of the Interest on the bonds and the Pennsylvania Co., Lake Shore &
Mich. South.. Mich. Cent.. Tol. St. L. & West, and Grand Trunk Western,
12 %*each, receiving same per cent In new stock.—V. 88, p. 159

TOLEDO WALHONDINO VALLEY & OHIO RR.— (See Mar* Penn-
syltania RR.)—Owns road In operation from Toledo Junction to Toledo
O., 81 miles, and from Londonvlllc to Coshocton, O., 45 m.; Sandusky
to Columbus. 110 miles. Total owned. 236 miles: trackage (Pitts. Ft.
W. & C.) to Mansfield, O.. 7 m.; Cleve. Cln. Chic. <fc St. L. In Sandusky and
Columbus, O., 2 m.; total, 245 miles. Leased for net earus. to the Penn.
Co. which guarantees bonds and owns the capital stock.

EARNINGS.—For calendar year 1908. gross, $2,439,43$; net, $467,989;
charges, Improvements, &c, $306,075; dividends (2%), $64,700; belano*,
surplus, $7,184.— (V. 75. p. 1088.)

TOMBIQBEE VALLEY RR.—S«e page 13*
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Tonopah S floldficld—1st M $1,500,000 e red c
Ton & Tidew Co—T & T RR 1st M deb stk crts g gu._

Bullfrog-Goldfield consol M $2,000,000 gold FP
Sterling bonds, redeemable

Topeka South w—1st M $1,500,000 g red 105 beg'n "17
Toronto Ham & Buff— 1st M gold $40,000 p m..AB c*
Second mortgage $1,000,000 gold

Transylvania— First mort gold $500,000 Sc'&r
Traverse City RR— First mortgage gold
Trenton Delaware Bridge—First mortgage
Trinity* BrazosValley—Equip trbdsgu (text) call 101G
Troy & Greenbush—Stock 7 % rental New York Cent
Tuscarora Valley— First mortgage $150,000 gold
Ulster & Delaware—Cons M for $2,000,000 gold Ce.c*
Refunding mortgage $3 200 ,000 S.c» &r

Unadilla Valley— First M $200,000 gold redeem at 110
Underg Elec Rys London—Prior lien bds call at par text
4y2 % bonds. £3.000,000 call at par
Income bonds 6 % non-cum call at par -

Power-house first debentures £850,000
Union Pacific RR—Common stock $296,178,700
Prefstock4 % non-cum $200,000,000 (V.80,p. 1364.)
First M g Ry and land grand $100,000,000 g ..Me
Bonds, redeemable, convertible (text) . Me
1st lien & ref M red 107 U beg 1918 Eq.xe'&r*

Union Springs & Nor— 1st M $1,000,000 gold red 105
United N J RR & Canal Co—Stock 10 % guaranteed..
General mortgage of 1 Loan of 1923 gold r

1871 for $20 ,000,- 1 Loan of 1929 gold. _c&r
000 (now first mort \ Loan of 1944 gold c&r
gage) FP secures I

Loan of 1951 gold p & 1 guar.,
all equally. J Loan of 1948 gold p&lgu.c&r

United Verde & Pacific— First M $300.000 Mo.c
Utica & Black River—See Rome Watertown & Ogdens
Utlca Chen & Susq Val—Stock 6 % guar by D L & W
Utica Clinton & Bingliamton—Stock

First mortgage guar p & I by Del & Hud (end).. N.c
Valley tN Y)—Stock 5% guaranteed by D L & W_.

First mortgage (for $500 .000) F

Miles
of

Road.

91

88
88
42
26

6
27

101

~19

2.0d0

3,268
7H
225

miles
(•road
land
i canal

26
burg.

97

~31

11
11

Date
or

Bonds

1906
1905
1908
1908
1907
1896
1904
1906
1883
1877
1907

1897
1888
1902
1904
1908
1908
1908
1905

1897
1907
1908
1901

1883
1889
1894
1901
1908
1895

1889

1881

Site, or
Par

Value.

SI,000

500 &c
1,000
1.000

000 &c
1,000
1.000
1.000

50

1,000
1,000

1,000 Ac
£ &c
£ &c
£ &c

£1.000
100
100

500 &c
500 &c
$ & £

1,000
100

1.000
1,000
1 ,000
1,000
1,000
1,000

100
100

1,000
100

1,000

Amount
Outstanding

2,
1,

£1.

$842,000
£500,000
See text
£175,000

(?)

3,280,000
1.000,000
434,000
250,000
322,000
400,000
275,000
150,000
000,000
000,000
200.000
000,000

£3.000,000
£5,200,000
£775.000

195.679.900
99,544,100
100.000,000
73,681.676
50,000,000

75,000
21,240,400
1,824.000
6.020,000
5.646.000
5.669.000
841,000
300,000

4,000.000
849.285
800,000
750,000
400.000

INTEREST OR DIVIDENDS.

Rate
%
6g
4«
5 g
5

5 g
4 g
4g
5g
3 g
7
5g
7
5g
5g
4g
4e
5

4H
Up to 6

4H
10 In 08
4 In 190^

4g
4g
4 g
5g

10
4 g
4 g
4g
3H e
4
6

See text.
5
5
5

When
Payable.

&.

&'

M &
J &

&
&
&
&

J
J
J
J
A & O
J & D 15
J & J
J & D
A & O
J & J
M & N
J & J
Semi-an
M & N
Q—

J

A & O
J & J
J & J
\1 & S
M10 &N
Q—

J

F & A
M &
M &
M &
M &
J &

Where Payable, and by
Whom.

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend.

Land Title & Tr Co, Phil

Lincoln Nat Bank, N Y
do do

Standard Trust Co. N Y
Wlnslow, LanierACo.NY
Treasurer's Office, Phlla
Guaranty Trust Co, N Y
Troy. N Y
Metropolitan Tr Co, N Y
Central Trust Co N Y

do do
Office. 73 Wall St. N Y

Registration Otf, London
Office, 120 B'way. N Y

do do
do do
do do

New York and London
International Tr Co Bait
Offices. Phlla and N Y
Office, Philadelphia

do do
Nat BkCom, N Y & Phil

do do
Office, Philadelphia
Morton Trust Co N Y

Jan 1 1910-1921
1960
July 1 1938

Mch 1 1927
June 1 1946
June 1 1946
Jan 1 1956
Jan 1 1933
July 1 1917
Oct 09-Apr 17
Dec 15'08 3H %
July 1 1917
June 1 1928
Oct 1 1952
Jan 1 1934
Nov 1 1920
Jan 1 1933
Jan 1 1948

Apr 1 09 2 M
IApr 1 1909 2

July 1 1947
July 1 1927
June 1 2008
May 1 1931
Apr 10 09 2H
Feb 1 1923
Sept 1 1929
Mar 1 1944
Mar 1 1951
Sept 1 1948
Jan 1 1920

M & N D L &, W RR, New York May 1909 3 %
F & A10 On Nat Bk, Utlca, N Y FeblO 1909 1 H
J & JINew York Trust Co. N Y 'July 1 1938
J & J Del Lack & West. N Y !Janl909 2»4%
F & Al do do Aug 1 1911

TONOPAH & OOLDFIELD RR.—Owns Rhodes via Tonopah to Gold-
field, Nev., 91 m.; trackage 6 m.; standard gauge. V. 82, p. 806.

Stock, common, $1,650,000; 7%. non-cum., pref., $500,000.
DIVIDENDS 1906. 1907. 1908.

Common stock 27% 10% (In April) None
Preferred stock 27% 10% (In April) None
A sinking fund will retire one-fifteenth of bonds annually Jan. 1 (to be

drawn by lot), the entire Issue being subject to call at 102 H: the Land
Title & Trust Co.. Philadelphia. Is mortgage trustee. V. 82, p. 806.

EARNINGS.—8 mos.J1908-09 Gross, $628,998; net, $130,688
July 1 to Feb. 28. 11907-08 Gross, 1,173.898; net. 333.419

REPORT.—Report for the fiscal vear ending June 30 1908, In V. 87,
p. 1600, showed: Gross, $1,517,577; net, $433,767; other income, $1,946;
Interest, taxes, sinking fund, &c. $236,955; bal., sur., $198,758. In 1906-
07, gross, $2,386,573; net, $1,090,260. Chairman, Thomas M. King, New
York; 1st V.-P. and Treas., R. H. Rushton, Bullitt Building, Philadelphia.— (V. 87, p. 1600. 1606.)

TONOPAH & TIDEWATER CO. OF NEVADA, INC.—Organized In
Delaware June 11 1908 as a holding company and Issued per plan V. 86,
p. 1287, $3,640,000 "A" and $1,640,000 "B" stock (both of equal rank)
In exchange for the entire stock ($1,500,000) of the Tonopah & Tidewater
RR. and 52,000,000 stock of the Bullfrog-Gold field RR. The earnings of
the two operating companies are to be kept separate, the surplus of cither
road over fixed charges In any year to be used to make up the deficiency
of the other. Pres., F. M. Smith. Oakland. Cal.; 1st V.-P.. D. W. Van
Busklrk, Bayonne, N. J.; 2d V.-P.. Arthur Brock, Philadelphia; Sec. and
Treas., C. B. Zabrlskle, 100 William St., N. Y.— (V. 86, p. 1468.)

TONOPAH & TIDEWATER RR.—Owns Ludlow, Cal., on the Atch.
Top. & Santa Fe, to Beatty. Nev., 168 miles, completed Dec. 1907; also
branch from Death Valley Jet. to Ryan. 7 miles; extension proposed ;o
Tonopah, Nev., 110 miles. Stock authorized, $1,500,000. The deben-
ture stock certificates are guaranteed by the Borax Consolidated, Llm., and
are secured by deposit of mortgage and bonds Issued tnereunder With t lie

Indian & General Trust Co., Ltd., of London. V. 81. p. 1793; V. 82, p.
753.871 14 <o tri Feb loos it was arranged to Issue £175,000 redeemable
5 % bonds, guar, by Borax Consolidated, to complete the line. V. 86, p. 722.

EARNINGS.—8 mos.,/1908-09 Gross. $291,367; net. $99,980
July 1 to Feb. 28. ^1907-08 Gross, 195.224; net. 52,805

BULLFROG-GOLDFIELD RR.— Bullfrog to Goldfteld, Nev., 83 miles.
Of the consol. 5s ($2,000,000 auth. Issue), $1,250,000 were reported as
Issued to take up 1st 6s, $350,000 have been sold to provide for construc-
tion, equipment, &c, as required, $250,000 are reserved to take up 1st 6s
held by th public and $150,000 for future purposes. V. 86. p. 1287.

TOPEKA SOUTHWESTERN RR.—V. 87, p. 1606.

TORONTO HAMILTON & BUFFALO RR.— Hamilton to WaterforJ

.

Ont., 43 miles; Hamilton to Welland. 38 miles.- branches, 7 miles. (See
V. 62. p. 319.) Under traffic agreement with N. Y. Central, Michigan
Central, Canada Southern and Canadian Pacific, Interest Is practically
guaranteed. See V. 68, p. 475. and advertisement In "Chronicle of March
11 1899. Of the stork, $2,500 000. 19% Is held by Canadian Pacific and
51 % by N. Y. Central. V. 61. p. 753: V. 63, p. 359: V. 68, p. 475. 1134;
V. 69, p. 29. For 12 months ending June 30 1908, gross, $852, 799, against
$853,985 In 1906-07. For year ending Dec 31 1907 . cross, $927 ,059; net,
$250,055. Int. and taxes, $174,748; bal.. sur., $75 ,307.— (V. 7:), p. 1705.)

TRANSYLVANIA RR — Hendersonvllle to Lake Toxaway N. C. 42
miles. Leased to Southern Ry. for 50 years from Jan. 1 1906 at a rental
of $25,000 yearly for 10 years and $30,000 thereafter. V. 83, p. 97.

Stock authorized, $420,000; par $100; outstanding, $335,000. V. 68,p.
826. Year ending June 30 1905, gross, $64,173; net. $20 601. Ptes., E.
B. Alsop. 1502 20th St. N. W. Washington; V.-P. and Gen. Mgr., J. F.
Hays. Brevard, N. C; Treas.. A. K. Orr.— (V. 83, p. 97.)

TRAVERSE CITY LEELANAU & MANISTIQUE RR.—Owns Hatchs
to Northport, Mich.. 24 miles; trackage Traverse City to Hatchs, 6 miles;
total, 30 miles. Incorporated Sept. 19 1908 as successor to company
of same name, foreclosed April 17 1907. V. 86, p. 975; V. 87, p. 814.
The Grand Rapids & Indiana owned $75,000 of the $278,000 bonds of the
old company. Stock authorized, $278,000. No bonds Mch. 1909. For
year ending Dec. 31 1907. gross, $48,457; net, $10,300; taxes, rentals, &c.
(no bond Interest paid), $6,371; bal., def., $3,929.— (V. 87, p. 814.)

TRAVERSE CITY RR.—Owns road from Walton to Traverse City,
Mich.. 26 miles; opened In 1872 Leased In 1883 to Grand Rapids &
Indiana RR.. but not Included In the reorganUatlon of that company In
1896. The Grand Rapids &, Indiana has acquired nearly all the $205,000
stock and all the S190.000 of 5% income bonds; V. 78. p. 1448. For
year ending Dec. 31 1908, gross, $72,227; net. $11,923; Interest. $7,500;
rentals, taxes, &c, $6,518; balance, deficit, $2,095.— (V. 78, p. 1448.)

TRENTON (DELAWARE) BRIDO.E CO.—Owns bridge 0.19 miles In
length. Leased In 1877 to Nov. 1 2870, lease being assigned to Penn.
RR.. rental, $32,000 yearly and two thirds of taxes paid by the Bridge
Company. Stock, $298,900. Bonds are guaranteed, prln. and Int.

TROY & OREENBUSH RR.—Owns from Troy to Rensselaer 6 m
double track; leased to N. V Central In 1851 at 7 % on $275,000 stock
TUSCARORA VALLEY RR —Narrow gauge road (3 ft.) Port Royal

to Blair's Mills, Pa.. 27 m. Stock, $300,000: par. $50: Issued, $150,000.
Year 1906-07. gross. $30,921; net, $9,263: charges. $9,085; balance, sur-
plus. $178. Pres.. T. S. Moorhead.— (V. 67. p. 1162.)

(THE) ULSTER & DELAWARfc RR.—Owns from Kingston Point
(Hudson River), N. Y.. to Oneonta 109 miles, with branches, a total of
129 miles. V. 74. p. 42. Stock, $3,000,000. outstanding, $1,900,000;
par $100. As to refunding 4« of 1902 -ec V. 75. p. 667- V. 79 n. 153
EARNINGS.—8 mos.,/ 1908-09 Gross, $658,627; net, $199,307

July 1 to Feb. 28. |l»07-08 Gross, 62 9,073; net, 121,073
Yrs.end.June 30.
1907-08 $936,751 $203,182 $8,842 $210,372 $1,652
1906-07 888.770 212.742 3,427 167.167 49.002

UNADILLA VALLEY R Y —Owns road from Brtdgewater to New
Berlin N. Y.. 19 miles. Stock $200,000: oar. $100. V. 78, p. 104.
Ronds. see table above: V 78, p. 1499. Lewis R. Morris is trustee.
Year ending June 30 1908, gross, $59,200; net. $19,494; Interest, taxes, &o
$10,200; balance, surplus. $9,294. Pres., Lewis R. Morris. Office. 3
Wall Street, N. Y.— (V. 78, p. 1168.)

UNDERGROUND ELECTRIC RYS. CO. OF LONDON, LIM.—Operate*
102 miles ofidouble track underground and surface electric road, viz.;

Tube Cos.—Stk. mostly owned. Miles.
Baker St . & Waterloo Ry 1

Char. Cross Eus. & Hamp. Ry.
Great Northern Piccadilly &f22H

Bromp. Ry. Op'ed Dec.15'08)

Surface—Ma).Stk.owned. Miles.
London United Tramways ...51J4

Tunnel—Leased—Mai. stk.owned.
Metropolitan District Ry. (lncl.

Z% miles owned Jointly ..28

ORGANIZATION.—Incorporated on April 9 1902.
Securities.—Reorganized In 1908 per plan in V. 86, p. 1044; V. 87, p. 347.

over 90% of the £20,149,268 profit-sharing notes assenting.
Under the plan the company authorized (1) £1,000,000 5% prior lien

bonds due Nov. 1 1920, but subject to call at par In any amount when
drawn by lot (£250,000 additional may be Issued by vote of 4 H % bonds);
(2) £3.000,000 4H% bonds due Jan. 1 1933, and (3) £5,200.000 6%
Income bonds due Jan. 1 1948, all secured In order named by same col-
lateral as the profit-sharing notes, with an additional £3,500,000 stock
In tube companies and a third charge on the power house. Speyer & Co.
underwrote for a syndicate £1 ,000,000 prior Hen bonds and also 4 y2 % bonds
and Income bonds due 1948 to provide up to £300,000 for any deficiency
of net earnings to meet Interest on the 4)4% bonds accruing after July
1 1908. Holders of profit-sharing notes received (per $1,000) $400 In
4 \i % bonds and $700 In Incomes. The holders of Income bonds have
eleven votes for each £100 principal of bonds. Stock £5,000,000, all
except £165 875 paid In Dec. 31 1908; par, £10.

Total
Issued.

Held by
Parent Co.

1.150

Controlled
Cos.—

Bak.St.A Wat
erlooord.stkfil 728.520£1,430,490
4 % pref. stk. 660.000 551.960
Perp.deb. stk
4% 806,150

Ch. C. E. & H .4 326,000 4.326 000
4 % perp. deb

stock 1 442.000
Gt. Nor. Pic. &

Brompton... 5 047 .a no 5.047,960
4% pref. stk 357.040
4 % perpetual

deb. stock..l,458,000

607.000

Controlled Total
Cos.— Issued.

Metrop. DIs. Ry.
Ord. stock..£3,235,000£1 .781 ,500
5% pf. stock 1,500,000 y96.000
2d do 1,470.000 1

4 % guar .stk. rl ,250,000
3 % cons, per

rent charge z2 ,116 ,666
Prior lien 4% 550,000
Deb. stck.etc. 22,835.825
London United Tramways
Ordinary stk. 1,000,000
5% pref. stk. 1,250,000
1st M.4%deb.l,649,930

Held by
Parent Co.

470,000
6.500

878,700
153.770

218,000 1

V Has a vote also on £441 ,551 on which holders have ceded their vote In
consideration of scaled dividend guaranty. z.No vote, a b Underground
Co. has vote on a £3,788,851 out of £6,205,000 and b £1,032,470 out of
£2,250,000 voting shares.

In 1908 the Met. Dlst. Ry. Co. Issued £750.000 prior lien stock, of
which £550,000 forthwith. V. 86, p. 549; V. 87. p. 227. 1012. There
is a $1 ,000.000 loan outstanding secured by £600,000 4 H % second deben-
tures power house bonds and other collateral. (See V. 87, p. 347.)

EARNINGS.—Of operating companies from Jan. 1 to Mch. 27, gross,
£334.505 In 1909, against £310,357 In 1908.

REPORT.—See V. 87, p. 1660. Semi-annual report, V. 88, p. 565.
Sir Edgar Speyer, Bart., Chairman; Sec W. E. Mandellck.— (V. 87, p. 416,
1012, 1660, 1664; V. 88, p. 565.)

UNION PACIFIC RAILROAD.— (See Map.)—The system embraces:
Controlled—Practically Owned—

•Ore. Short Line RR.,
Frisco, Utah. &c .al.499

Oregon RR. & Navigation al,277
Leased 12

Lines owned directly— Miles.
Council Bluffs to Ogden 1,012
Kansas City to Denver 640
Denver to Cheyenne 106
Lasalle, Col., to Julesburg 149
Other branches. &c 1,362

Total all lines July 1 1908... 6,057

a See these companies. 'Also owns one-half Interest In the San Pedro
Los Angeles & Salt Lake Ry.. which see. Northwestern Pacific (Jointly
owned with Atchison) . see that Co., V 84, p. 104.

In Nov. 1908 291 miles of extension were under construction, of which
233 were completed. V. 87, p. 1546. Dakota Kansas & Gulf RR., see
V. 87, p. 1532. In Mch. 1909 U. P. arranged for 126 miles of joint lines
around Tacoma, Wash., with Chic. Mliw. & St. Paul. V. 88, p. 824.

HISTORY.—Incorporated In Utah July 1 1897, to succeed per plan of
Oct. 15 1895 (V. 61, p. 704, 705, and V. 64, p. 424) the Union Pacific By.,
as stated to N. Y. Stock Exchange In V. 66, p. 618; see also V. 67, p. 790.

In 190102 purchased $90,000,000 stock of the So. Pac. Co., a strong
working control, and In 1904 $18,000,000 and In June 1907 $16,200,-
000 of Its pref. stock. V. 72. p. 243, 284; V. 73, p. 446; V. 75. p. 136;
V. 80, p. 1914; V. 84, p. 1115. The U. P. owns $10,343,100 pref. stock
of Chlc. & Alton, but control Is held by the Tol.St. L. & W. V. 81, p. 1664.
V. 83, p. 689. On June 30 1908 $3,578,600 Great Northern and $1 .914,400
Northern Pacific stock and 77,164 shares Great Northern ore certificates
and S724.900 Northern Secur. stubs were owned. V. 83, p. 1322, 1352;
also $5,685,750 Utah Ry. & Light stock and $1,034,000 bonds. V. 87.
pp 1548-9. In Apr. 1909 subscribed for $37,500,000 So. Pa. 4% con-
vertible bonds. V. 88, p. 507.
On June 30 1908 also owned the following stocks, mostly acquired In

1906 (see V. 84, p. 52, 104, 509, 572, 932, 1184; V. 87. p. 1542, 1549).

Acquired by Union Pac. Par Val.
Illinois Central stock $29,623,100
St. Jos. & Gr. Isl.. com. 2,900,000

do do lstpf. 932,200
, do do 2d pf. 1 250.000
Acq. by Oregon Sh. Line.

Atch. Top. AS. F.,pf... 10,000,000

Acq. by Or. Sh. L. (concl.) . Par Val
Balto. & Ohio, common. $32,334,200

do do pref 7,206,400
Chlc. Mil. & St. P.. com. 4,612.500

do do pref 1,845.000
Chlc. & N. W., com 3,215.000
N. Y. Cent. & H. R. stk. 14.285.700
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Far explanation of column headings, <kc.
on first page of tables.

see notes

Valley (Virginia)—First mortgage J 1,000 000 c
Vandalla RR—Stock $25,000,000 authorized..

Terre Haute & Logansport RR 1st M assumed
Terre H & ind cons M (now 1st) gold assumed F
Cons M $25,000,000 g Ser A $10,000,000. F.c'r&r*
Series B .

Vera Cruz & Isthmus—VC & Pac 1st M g red (text), c*
Vermont & Mass—Stock 6 % guar by Fltchburg RR..
Bonds currency guar p & 1 by Fltchburg RR

Vermont Valley Ry—See Connecticut River RR.
Vlcksburg & Meridian—See Alabama & Vlcksburg
Vicksburg Sh & Pacific Ry—Common stock $3,000,000

Preferred stock 5 % non-cumulative $2,200,000
General mortgage $3,500,000 F xc*
Vlcks Sh & Pac RR prior lien mortgage gold.-Ce c*

Virginia Air Line—See Chesapeake & Ohio
Virginia & Caro So— 1st M S2,000,000g see text N
Virginia Midland and Vir & South w—See Southern Ry
Virginian—Tidew Co notes red 101 conv (text) .lEq.c*

1st mortgage gold red 110... Ce
VlrgTerm Ry 1st M $10,000,000 g gu p&l red 110.Ce
First lien equip notes ser A g red 105 part due s-a.Eq
Second lien equipment notes

Wabash Pittsburgh—1st lien receiver's certificates
First mortggae $50,000,000 gold Me.c*&r
Second mortgage gold incomes to June 1910 Eq.c'&r

Wabash RR—First mtge gold ($34,000,000) Ce.c*
Second mortgage gold.. Mp.c
Deb M Income non-cum Ser A red par to 1909 Me
do do Income non-cum Series B not red Me

Detroit & Chic Exten 1st M g s f red at 110 ...Ce.c'
DMolnesDlv IstM g $1,800,000 (V68,p 574__)_N.c*
Toledo & Chic Dlv M gold $3,000 000 K c*
Omaha Division $3,500,000 g (V. 75,p.686).Eq.c*
First Hen terminal mtge $10,000,000 g. Eq xc'&r
1st rei and ext M $200.000,000, gold.. Eq.x c'&r*
Equipment bonds $3,000,000 sinking fund N.c&r
do do Series A due $42,000 M & N

a Includes a large amount In treasury, only r$28

Miles
of

Road.

62

1«0
116
655
655
265
59

188

188
188

15

1,542
1,009
,542
,542
150
97

226
144

2.666

Date
or

Bonds.

1881

1879
1885
1905
1907
1904

1903

1901
1885

1908

1908
1907
1907
1908
1908
1908
1904
1904
1889
1889
1889
1889
1891
1899
1901
1901
1904
19C6
1901
1904

943,500 beln

Size, or
Par

Value.

SI,000

1,000
1,000
1,000
1,000
1,000
100

1,000

Amount
Outstanding

100
100

1 000
1.000

1,000

1.000
1,000
1,000
1,000
1.000

1,000 &c
1,000 &c

1,000
1,000
1,000
1,000
1,000
1,000
1,000

500 &c
1 .000 &c
1.000 dJO

1.000
1,000

g listed A

$750,000
14.649,516

500,000
1.899.000

10,000,000
3,000,000
7,000,000
3,103,000
772,000

2,856,500
2,142.800
1,922,000
1,323,000

120,000

17,000,000
See text
See text

3,750,000
750,000
See text

30,2.56,000
20,000.000
33.900.000
14,000,000

389,000
1,181,000
3,168,000
1.600,000
3,000,000
3.173,000
3,923.000

030,383,000
2,200.000
462,000

pr. 1909.

INTEREST OR DIVIDENDS.

Rate
%
6

In 1908
6
5g
4g
4g
4H g
6
3H

See text.
5 In 1907

5
6g

5g

6g
5g
5g

5 g

When
Payable.

Where Payable, and by
Whom.

4g
4 g
5g
5g
6
6
5g
4g
4g

4g
4 g
5g
5g

A & O All owned by B & O.
F & A Checks mailed.
J & J. Farmers' L & Tr Co NY
J & J do do
F & A do do
M & N| do do
J & J'Speyer & Co, New York
A & O 53 Devonshire St, Boston
M & N do do

Yearly.
Yearly.
M & N
M & N

J &

J &
M &
M &
M &
J &

& D

M &
A &
J
J
M
M

Central Trust Co, N Y
do do

Farmers' L & Tr Co, N Y
Central Trust Co, N Y

Office, 44 Wall St, N Y
New York

Equitable Tr Co, N Y

Dec 1907 coup last paid
None ever paid
Central Trust Co, N Y

do do
In Jan 1909 paid 3%
In Jan 1909 paid 1 %
Central Trust Co N Y
New York Tr Co, NY
Equitable Tr Co, N Y

do do
do do
do do

New York Trust Co . N Y
Bankers' Trust Co, N Y

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend.

Oct 1 1981
Febl5'09 2H %
Jan 1 1910

1 1925
1 1955
1 1957
1 1934
1909 Z%
1 1923

July
Feb
Nov
July
AprAn
Maay

Nov 30 1905 2 %
Aug 30 1907 5 %
May 1 1941
Nov 1 1915

Jan 1 1938

June 1 1913
May 1 1957
May 1 1957
May '09-Nov'18
June 1919

June 1 1994
June 1 1954
May 1 1939
Feb 1 1939
July 1 1939
See text
July
Jan
Mar
Oct
Jan

1941
1939
1941
1941
1954

July 1 1956
Mar 1 1921
To Nov 1914

•08. 1909.
10 Inc. pr.,5
4 Apr.. 2

854 miles. Includ-
Statement to

In Feb. 1908 a suit was filed by U. S. Govt, to set aside control of Southern
Pac. and stock ownership In other roads. V. 86, p. 287: V. 87, p. 1480.

STOCK.—In 1901 common stock was authorized to be Increased by
$100,000,000. to provide for conversion of first lien 4s, and on June 15 1907
by $100,000,000, of which $42,857,200 to be reserved for conversion of the
$75,000,000 4s of 1907; balance for future requirements. See BONDS
below. V. 82. p. 1271; V. 84, p. 1115: V. 85, p. 1587.

DIVIDENDS— '98. '99. '00. '01 to 04. '05. '06. '07

Common (%) .. 3H 4 yearly. 4% 8 10
Preferred (%) 1H 3H 4 4 yearly. 4 4 4

BONDS.—The 1st mtge. of 1897 covers the original 1

Ing the telegraph, terminals, equipment and land grants,
N. Y. Stock Exchange, V. 66. p. 618.

Stockholders subscribed for $73,762,000 In 1907 of $75,000,000 new con-
vertible 4s at 90. They are convertible at any time before July 1 1917
Into common stock at $175 per share, and are redeemable at the option
of the company on July 1 1912, or on any semi-annual Interest day there-
after, at a premium of 2M %, upon 90 days' notice, in which case the privi-

lege of conversion will terminate 30 days before redemption date. V. 84,
p. 1115, 1183; V. 85, p. 100. 161.
The first lien and refunding 4s of 1908 ($200,000,000 authorized Issue),

of which $50,000,000 were sold In June 1908 are secured by a first mort-
gage on 1.178 miles of main track, Including the line from .Tulesburg to
La Salle, Colo., and also subject to the 1st mtge.. the 2,090 miles of road
covered thereby, making a total of 3,268 miles covered by the mtge. Of the
remaining bonds, $100, 000,OOOare reserved to retire the 1st 4s of 1947. the
other $50,000,000 to be Issued only to construct or acquire additional lines
or property and Impts. thereon. V. 86. p. 1468; V. 87, p. 546, 1012, 1541.

LANDS.—The 1st 4s of 1897 covered June 30 1908, directly or through
beneficial ownership, 1 ,338,059 acres of land, situated In Nebraska, Wyom-
ing, Colorado, Utah and Kansas, the value of which was estimated June 30
1908 at $1.381 .977; also further notes or contracts for lands sold aggregating
$7,095,626, the lands for which, If not paid for, revert to the company. See
V. 67, p. 791. Total estimated value of lands and land assets June 30 1908
$8,477,602. During 1907-08 752.729 acres were sold for $1,460,218. In
'06 acquired about 15.000 acres of coal lands near Durango, Col. V. 82, p. 335.

GENERAL FINANCES.—In Oct. 1906 the dividend rate was Increased
to 10%, of which 6 % from the operations of the road and 4 % from Invest-
ments. In Oct. 1906 dividends on Southern Pacific common stock at the
rate of 5 % yearly were begun, which were Increased In Oct. 1907 to 6%,
yielding the Union Pacific on Its holdings at the latter rate $5,400,000
annually. V. 83, p. 380, 437. In Feb. 1908 an extra dlv. of 75 % on Ore-
gon RR. & Nav. Co. pref. and com. stock was paid. V. 87. p. 1421.

As to convertible 4s of 1907 and first lien and refunding 4s of 1908, of
which $50,000,000 were sold, see BONDS above.
LATEST EARNINGS.—For 8 months ending Feb. 28, net over taxes:

Gross Earnings Net Earnings
July \ to Feb . Zi— 1908-09. 1907-08. 1908-09. 1907-08.

Union Pacific System... $52, 968, 128 $52,749,332 $26,274,126 $21,169,047
For 5 mos. ending Nov. 30 1908, net, $18,867,564, against $15,010,474

In 1907; other Income. $7,602,025; charges (net), $5,982,038; dividends on
pref. at 4% yearly (1 2-3%), $1,659,068; dlv. on common stock, at 10%
yearly (4 1-6%). $8,148,133; bal., sur., $10,680,350.

ANNUAL REPORT.—Report for 1907-08 In V. 87. p. 1530. 1539.
Years ending June 30

—

1907-08. 1906-07. Inc. or Dec.
Average miles 5,781 5,644 +137
Total operating revenue.. $76,039,225 $76,308,598 —$269,373
Operating expenses and taxes 44.138.761 42.225.523 +1,913.238

Net revenue $31,900,464 $34,083,075 —$2,182,611
Income from Investments, &c 16,019,692 11,470,131 +4,549,561

Total Income $47,920,156
Fixed charges $12,200,755
Dlvs.onU.P. pref., 4% 3.981,764

do do com.. 10% 19,548,790
Dlv. O. RR. & N. stock not owned- . 94
Appropriation for Improvements, &c

$45,553,204
$9,376,285
3,983,764

19,548.040
232

1,959.002

+ $2,366,950
+ $2,824,470

+ 750
—138

—1.959,002

Balance, surplus $12,188,752 $10,687,883 —$1,500,869
Old Basis— 1906-07. 1905-06. 1904-05. 1903-04.

Average miles 5,645 5.404 5,357 5,353
Gross earnings $76,040,727 $67,281,543 $59,324,947 $55,279,231
Net over taxes 33,396,103 30.317,770 27,462,233 24,781.788

Total, lncl. Invest'ts) -$44,983,121 $40,647,585 $33,958,994 $29,048,632
OFFICERS, &c— (July 1908)—Pres., E. H. Harrlman; V.-P., Rober

S. Lovett; Gen. Mgr., A. L. Mohler; Sec, Alexander Millar; Comp., Wm
Mahl: Treas.. F. V. S. Crosby.

Directors.—F. A. Vanderllp, Marvin Hughltt, E. H. Harrlman. Henry C.
Frlck. A. J. Earllng. P. A. Valentine. Joseph F. Smith. Oliver Ames, Wm.
G. Rockefeller. , Robert S. Lovett, Chas. A Peabody, William
Mahl, H. H. Rogers and Robert W. Goelet.

Office, 120 Broadway, New York.— (V. 88, p. 453, 565, 687. 824.)

UNION SPRINO.S & NORTHERN RY.—See page 169.

UNITED NEW JERSEY RAILROAD & CANAL CO.— (See Map Penn.
RR.)—Part of a system of roads In Northern New Jersey, extendlngfrom
Camden to Amboy and from Philadelphia to Jersey City, with branches and
connections, a distance of 476 miles; Hudson River ferries to New York,
1 m.; Del. & Rarltan Canal, from Bordentown to New Brunswick, dtc,
6 6m.; Phlla. ds Trenton and Belvldere Del.—which see—are leased lines.

LEASE..—Leased In June 1871 to the Pennsylvania RR. for 999 years;
rental equal to 10 % on stock. Interest on bonds, taxes. &c.

EARNINGS.—For year ending Dec. 31 1908, gross, $33,235,118; net,
$8,614,022; other Income, $253,231; Int., rentals, Improvts., &c. $6,426,-
402; dividends, $2,124,040; bal., sur., $316.811.— (V. 74, p. 682.)

UTICA CHENANGO & SUSQUEHANNA VALLEY RY.—Owns Utlc*.
N. Y., to Greene, N. Y., 75 miles; branch to Richfield Springs. 22 miles;
Leased to Delaware Lackawanna & Western at 6 % on stock. No bonds.

UTICA CLINTON & BINQHAMTON RR.—See page 169.

VALLEY (N. Y.) RR.—BInghamton, N. Y.. to State Line of Penn..
11 miles. Leased to Delaware Lackawanna & Western at 5 % per annum
on stock, the lessee assuming the Interest on bonds

VANDALIA RR.

—

(Set Maps Pa. RR.)—The road embraces:
Owned. Miles.] Leased— (*See this co.) Miles.

Indlanap.. Ind., E.toSt. L.. 111. .239 Terre Haute & Peoria '146
Indianapolis to Vlncennes, Ind. ..118 F.vansvllle & Terre Haute 16
South Bend to Rockvllle, Tnd 160\Trackage 27
Logansport. Ind.. to Bi tie: 931
Branches 31

I
Total operated 829

The Saline City branch, 12m., Is operated by Evansvllle & Indlanap. RR.
ORGANIZATION.—A consolidation Jan. 1 1905 per plan V. 79, p.

2148 (see also V. 80, p. 1243, 1244). Pennsylvania Co. on Jan. 1 1909
owned $ll,633.400of the stock. Vandalla Coal Co., see V. 81, p. 216.

DIV.—1905, 2%; 1906,4%; 1907 and 1908, 5 %; 1909, Feb., 2H %.
BONDS.—The consolidated mtge. Is a first Hen on the road from St.

Louis to the Indiana State line, 159 mller, and from Logansport to Butler.
Ind., 93 miles, and a lien, subject to the $2,399,000 old bonds, on the re-
maining 415 miles owned, lor which an equal amount of consols Is reserved;
$9,600,000 being also reserved for Improvements and general purposes.
See V. 80, p. 1243, 1236; V. 81. p. 1728: V.82, p. 162, 630; V. 86, p. 1531.

EARNINGS.—8 mos.. J 1908-09 Gross. $5,905,056; net, $1,513,724
July 1 to Feb. 28. 11907-08 Gross. 6,503.655; net, 1,562,064

REPORT.—For year ending Dec. 31 1908, In V. 88, p. 939, showing,
gross, $8,582,670; net, $1,853,533; other Inc., $23,264; charges, $1,137,206
dlv. (5%), $729,570; bal., sur., $10,022.— (V. 86, p. 110, 858, 914, 1531
V. 87. p. 1012; V. 88, p. 939.)

VERA CRUZ & ISTH. RR.—See p. 169. VERA CR. TERM.—V.87,p.39.
VERA CRUZ & PACIFIC RR.—See Vera Cruz & Isthmus RR.. p. 169.

VERMONT & MASSACHUSETTS RR.—Road. Fltchburg to Green-
field. Mass., 56 miles of double track; branch, 3 miles. Leased to Fltch-
burg RR. for 999 years at 6 % on stock.— (V. 79, p. 2589.)

VICKSBURO SHRKVEPORT & PACIFIC RY.—Delta La., on Mis-
sissippi River, via Shreveport. to Texas line. 188 miles. Of this, 17 miles
Shreveport to Texas State line, is leased to Mo. Kan. & Tex. till July 1925.
Successor In 1901 to RR., foreclosed. V. 72, p. 628. 676; V. 77 p. 38.

STOCK, ETC.—Of the $3,500,000 general 5s, $1,323,000 are reserved
to take up at maturity the prior lien 6s and $255,000 for future needs.
Car trusts $100,955 (4 KS) . due seml-ann. to April 1 1913. V. 83. p. 1344.

DIVIDENDS.—On pref. stock 1902 to 1907, 5% yearly; 1908, none; on
com.. 1903. ZVx %: 1904, 3%; 1905. Nov., 2%; 1906 to 1908, none.

EARNINGS.—8 mos.,J1908-09 Gross, $942,755; net, $241,068
July 1 to Feb. 28. \1907-08 Gross, 1 ,018,909; net, 184,623

Report for 1907-08 In V. 87, p. 1296.
Year— Gross. Net. Other Inc. Int. Bal., sur.

1907-08 $1,427,694 $174,709 $82,563 $244,011 $13,261
1906-07 1,568.504 330.374 92,963 269,664 •153,673

* Fromsurp. paid In 1906-07, 5% on pref . ($107.140).—(V. 85, p. 1394.)

VIROTNIA AIR LINE RY.—See Chesapeake & Ohio.
VIROINIA CAROLINA RY.— VIRO.INIA & S. RY.—See page 169.

VIRQINIAN RAILWAY.— (See Map.)—The main line of the road ex-
tends from Deepwater, on the Kanawha River. In West Virginia, to Sewell's
Point, on Hampton Roads, near Norfolk. Va., a distance of 442 miles.

Trains are running over the entire line. The great electrically equipped
coal-loading pier at Sewell's Point was finished about April 1 and the road
Is now beginning full operation. See V. 88, p. 102. Contract for Winding
Gulf Branch, to extend from Mulilns, W. Va., to Pemberton, about 25
miles, has been made. V. 88, p. 565. Successor April 1907 of the Tide-
water and the Deepwater railways. See V. 84, p. 627; V. 78, p. 1962;
V. 81, p. 1551; V. 83, p. 436; V. 84, p. 1249; V. 88, p. 102.

STOCK.—Auth., $36,000,000; par, $100. The railway Is built on
modern lines and In the most substantial manner. The main traffic Is

coal and lumber, but the country Is described as rich In farm land, which
should afford a diversified traffic, garden and farm products. dsc. The
road taps the Pocahontas and New River coal fields, and forms "the short-
est possible route to tidewater over the lowest grades." From Princeton,
the main coal gathering yard, 350 miles west of Sewell's Point, the east-
bound grade does not exceed 0.2 of 1 %, or 10 H ft. per mile, except for a
9 mile section over the Allegheny Mountains, where the maximum grade
Is 0.6 of 1 Va, or 32 ft. per mile; on this section a pusher will be used. One
locomotive will haul 80 loaded 50-ton coal cars, or 4,000 tons of coal per train

FINANCES.—While nearly $36,000,000 has been expended for construc-
tion, the securities In the hands of the public amount to only $17,000,000
Tidewater Company 6 % notes (see below), and these are secured by pledge
not only of all bonds Issued on the system, but of $10,000,000 of other
Income-producing securities and by the guaranty of Henry H. Rogers of the
Standard Oil Co., who, with associates, Is financing the enterprise.

BONDS.—The first 5s are Issuable as follows: $33,500,000 for the con-
struction of the line from Deepwater to Sewell's Point, 442 m., single track,
with passing tracks about one mile In length on an average of each six
miles. Further bonds may be Issued for new construction, under restric-

tions provided In the mtge.; about $1,500,000 are to be Issued for Wind-
ing Gulf branch, under construction In April 1909. V. 84, p. 1368; V. 88.
p. 626.
The Virginian Terminal Ry. 5s cover the Sewell's Point terminals,

which comprise 600 acres of land with a water front of over 3,000 feet; of the
auth. Issue of $10 000.000, guar. prln. & int. by the Virginian Ry., $3,000,-
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RAILROADS.

For explanation of column headings, &c, see notes
on first page of tables.

Miles
of

Road.

Wabash RR (Con.)—Series B $43,500 Cue s-ann.CPi
Equipment bonds $66,000 or $67,000 due semi-ann
SerlesC (seeV.82,p.l498) $309,000 due s-ared 101

Two-yr collat g notes to be paid at maturity
Various equipment trusts Dec 1908
Five-year notes $10,000,000 gold redeem at par
Kans Cy Exc Sp & Nor M g guar (V 79 p 2697) .

.

Columbia & St Louis $300,000 gold guar p & L.SSt
Buffalo Term Assn 1st M guar p & I ext n 19d8

Wabash Chester & Western— First mortgage gold-.c*
First consolidated mortgage $1 ,000,000 gold. . SSt.c*

Wadley Southern— First M $1,000,000 gold red 105. Q
Wallkill Valley—Stock 3H% guaranteed

First mortgage (formerly 7s) guaranteed
Second mortgage Income 3 ^ % guaranteed

Warren (N J)—Stock 7 % perpetual guar D L & W._
First ref M $2,000,000 gold guar p & I F.c'&r

Washington Central— First M gold $15,000 per mile. K
Wash & Columbia River—See Northern Pac
Washington Co—1st M gold guar (end) red (text)Ce.c*
Washington & Franklin—1st M $475,000 g lnt rental.

r

Washington Ohio & Western—See Southern Ry.
WashTerm—IstM g gu ($311 ,000 are 4s) (text) Us c*&r
Gold notes secured by $ 1 ,68 9 ,000 bonds.

Wash & Vandetnere—IstM $1 ,500,000 g gup&LSBac*
Weath (Win Wells & Nor—1st M guar p & 1 end (text) N
West Chester—See Pennsylvania RR.
West Jersey & Seashore—Com Stk ($10,000,000)

Special guaranteed stock (incl $66,150 W J RR)
Camden & Atl cons M (5650.000 5s; bal 6s coupon) 79
West Jersey consol mortgage ($1,500 Is scrip) r 128
Woodstown & Swedesboro first mortgage c* 11
West Jersey & S S first cons M Series A gold s f.c* 329

Gold Series B $1,500,000 gold c* 329
Gold SerlesC & D ($909,000 Ser C 3Hs) <•• 329

West Shore— 1st M guar p & 1 end by N Y C. Un.c&r 479
West Virginia Central & Pittsburgh—See Western Mar yland
West Virginia & Pittsburgh—First M gold-.MeBa.c* 159
West Vireinia Midland—1st M $1,000,000 g Mo 34

9
22

"42

6fi

90

"33

33
18
18

130

139
19

40
23

Date
of

Bonds.

1904
1907
1906
1907

1905
1901
1902
1907
1888
1893
1906

1877
1877

1900
1898

1904
1899

1905
1907
1907
1902

1881
1879
1882
1896
1896
1896
1885
RR.
1890
1906

Size, or
Par

Value.

$1,000
1,000
1,000

1,000 &C

500
1 000

1,000
1.000
1 .000
100

1,000
1,000

50
1 000

500 &C

1.000
1,000

1,000 &c

000
000

50
50

1.000
500 &c

1,000
1.000
1,000
1.000

1,000 &c

Amount
Outstanding

$521,500
732,000

4,635,000
See text.

58,975
7,000,000
100,000
200.000
485,000
300.000
390,000

See text.
330,000
250,000
330,000

1,800.000
1,394,000
1.853,000

2.500,000
378,000

10,311,000
1,575,000
720,000
660,000

9,641,600
104.000
999,000
750.000
90.000

1,600,000
1,471,000
1,970,000

50.000,000

INTEREST OR DIVIDENDS.

Rate
%

5g
4H g
5 g

4H e
4g
4g
6H
5g
5g
5 g

3H
3H
7

3H e
4g

3^ g
5g

1.000 4.000,000
1.000 1

1 000,000

3^&4 g
5 g
4K g
5g

4 In 1908
6

5 & 6
6
6
4g
3H g

3H & 4
4

(5) 4 g
5g

When
Payable.

3 & D
A & O
J & J
M &N10

M & N
J & J
M <Se N

J & J
J & J
J & J
Q—

F

J & J
M & S
A 15 & O
F & A
Q—

M

&
&

F & A
F & A
F & A
F & A
Sem -an
J & D

&
&
&
&
&
&
&

J
M
M
J
J
J
J

Where Payable, and by
Whom.

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend.

Colonial Tr Co .Pittsburgh To Dec 1914
|To Oct 1 1914

Lee,Hlgglnson&Co.,Bost. To July 1 1916
First NatBkNY; &Prov May 10 1909

Central Trust Co N Y
Office, St Louis
Office. 195 B'way. N

Nat Bk of Com, St Louis
July 1894 paid July 1 '96

Guaranty Trust Co, N Y
Grand Cent Station. N Y

do do
do do

Del L & W RR, N Y
do do

Manhattan Tr Co. N Y

N Y, Portland & Boston
Philadelphia, Pa

May
Jan
May
June
July
Jan
July
May
July
Sept
pr

Aug
Mar

Jan
Jan

1 1910
1 1928
1 1942
29 1909
1 1918
1 1928
1 1926
1909 H %
1 1917
1 1917
15 '09 3H
1 2000
1 1948

1 1954
1 1939

Washington and New Yk: Feb 1 1945
2 Wall St. N Y; & Wash Aug 1 1909
U S Tr Co.N Y; & BaltlFeb 1 1947
Mercantile Trust Co, N YAug 1 1930

I

Broad St Station, Phlla ' pr 1 '09 2 %
do do IDec 1 190X3%
do do July 1 1911
do do 'Nov 1 1909

Camden Safe Dep&Tr Co May 1 1912
Broad St Station, Phlla July 1 1936

do do ijuly 1 1936
do do July 1 1936

Grand Cent Station. N YiJan 1 2361

O B & O Off. 2 Wall St.N Y'Aprll 1 1990
O Morton Trust Co. N Y 'April 2 1926

000 will be Issued for the construction now contracted for, the remaining
$7,000,000 being reserved for future additions. V. 84. p. 1184. The $500,-
000 stock of the Va. Term. Ry. Co. Is owned by the Virginian Ry.
NOTES.—The $17,000 ,000 Tidewater Co. "firsflien 6% 5-year notes."

brought out May 1908 by Redmond & Co., guaranteed unconditionally,
principal and Interest, by Henry H. Rogers, are convertible at par at
option of holder Into Virginian Railway first mortgage bonds up to April 1

1913 (or. In case of notes called for redemption within 30 days, of notice
Of such call) and are redeemable at 101 and Interest when drawn by
tot. They are secured through deposit by the guarantor of Income-
producing bonds and stocks having an aggregate market value reported as
over $10,000,000, which securities during the last year yielded an ncome
of over $700,000. In addition, the notes are further secured by deposit of
Virginian Ry. 1st mtge. bonds and Virginian Terminal Ry. 1st mtge. bonds ,

covering the entire road, terminals, &c, as issued for construction. On
Apr. 1 1909 $30,749,000 of the railway and $500,000 terminal bonds were
deposited. Upon final completion of the system as above, there will be
deposited as collateral to the $17,000,000 of notes a total of $33,500,000
Virginian Ry. and $3,000,000 Term. Ry. 1st M. bonds, In addition to the
$10,000,000 of other Income-producing securities. V. 86, p. 1286. 1531.
"Equipment trust first lien 5% gold notes." Scries "A," auth. and out-

standing $3,750,000, brought out Nov. 1908 by Redmond & Co. (V. 87, p.
1480). mature in series from May 1 1909 to May 1 1918, $188,000 each May 1

and $187,000 each Nov. 1. Redeemable as a whole on any Int. day at 105
and Int. on 60 days' notice. Secured under trust deed providing for the
purchase by the company of about 42 locomotives, 27 passenger coaches.
1,500 steel coal cars and 2.075 freight cars, on which an initial cash payment
Of $750,000 has been made, affording a margin of security of 20%.
OFFICERS.—Pres.. Henry H. Rogers, New York; V.-P. and Gen. Mgr.,

Raymond Du Puy, Norfolk, Va.: Sec. and Treas.. James Clarke. 44 Wall
Street. New York.— (V. 87, p. 1480; V. 88, p. 102, 508. 565. 626. 884.)

WABASH CHESTER & WESTERN RR.—See page 169.

WABASH-PITTSBURGH TERMINAL RY.— (Ser Map of Wabash RR.)
—Owns road extending from connection with Wheeling & Lake Erie RR.
near Jewett. O.. easterly to Pittsburgh, Pa., about" 60 miles opened
July 2 1904; also extensive terminals at Pittsburgh and majority of nock
Of Wheeling & Lake Erie (which see). V. 78, p. 1908, 2386. 2443; V. 82,
p. 570. Stock, $10,000,000, all owned by Wabash.

In September 1904, acquired the entire $14,000,000 stock ot Pittsburgh
Terminal RR. & Coal Co.. a belt line at Pittsburgh and about 15,000 acres
of coal and 675 acres of surface lands, the latter leased to the Pittsburgh
Coal Co. The stock is pledged to secure Wabash RR. 4H% notes of
1905. V. 80. p. 1364. V. 79. p. 1024. 2087. V. 80. p. 1232. 1364, 1729.
On May 29 1908 F. H. Skeldlng and Henry W. McMastcr were appointed

receivers, there being $6,873,500 promissory notes and purchase money
mortgages outstanding. $418,586 past-due Interest and $278,600 audited
accounts. V. 86. p. 1410; V. 87, p. 679. In Sept. 1908 foreclosure was
begun of the first mtge. V. 87, p. 616. On Oct. 30 1908 authority was
given to Issue $954,211 first lien receivers' cents, to provide for ntunel re-
pairs; decision was reserved In Aug. 1908 on application to Issue $700,721
on the West Side Belt. V. 87. p. 416, 1239. In Men. 1909 authority was
asked to issue S500.000 2-year 6% certificates (to purchase 500 steel cms.)
dated March 11 1909 (Int. M. & S.) , redeemable after 6 months at par, of
which $433,000 Issued April 1909. V. 88, p. 620. 750.

First Mortgage Bondholders' Committee.—A committee (J. N. Wallace,
Chairman; Central Trust Co.. New York, depositary) In June 1908 requested
deposits. More than a ma'orlty of the bonds has been deposited. V. 86,
p. 1346. 1411; V. 87, p. 168, 286. 546, 67!); V. 88, p. 159,

Second Mortgage Committee.—John \V. Castles, Chairman; Alex. J.
Hemphill, Sec. (Guar. Trust Co., N. Y., depos.). More than a majority of
bond^ deposited. V. 86. p. 1411, 1531; V. 87, p. 348, 1421.

30NDS.— Both classes of bonds are secured by all property now owned
•r hereafter acquired. Including 60 miles of road owned. Pittsburgh ter-
minals, and new bridge over Monongahela River, and further by deposit
of a controlling Interest In the Wheeling & Lake Erie, viz.: $11,870,000
Common, $6,423,800 second preferred and $847,500 first preferred stock;
and also by a traffic and trackage agreement with the Wheeling 4 Lake
Erie and Wabash, under which the latter two companies pledge 25% of
their gross earnings from traffic Interchanged to meet any deficiency of
Interest and contract with Carnegie Steel Co. V. 80, p. 1231. 2221.

EARNINGS.—8 mos., 11908-09 Gross. $520,312; net. $165,186
July 1 to Feb. 28. J1907-08 Gross, 947.730; net. 519,521

For 10 mos. ending April 30 1908, gross, $1,060,720; net over taxes,
$494,746; other Income, $53,198; charges, $1,233,965; bal., def., $685,021.
Balai Feb. 29 1908, V. 86, p. 1526.— (V. 88, p. 626, 687, 750.)

WABASH RAILROAD.— (See Map.)—Embraces lines as follows, viz..

536
110

216

Owns East or; Miss. River. Miles
Toledo. O.. to Ea«t Hannibal.
Camp Pt. and Elvaston, 111.

Decatur. 111., to E. St. Louis..
June, near Chicago to Effing-
ham and Altamont. Ill

Streator to Falrbury 31
Edwardsvllle Branch 8
Delrey. near Detroit, to Butler 110
Montpeller, O. on line to De-

troit, to Clarke Junction, near
Chicago 150

Attlr-. to Covington 15
Chanv algn to Sidney 12
Toledo to Montpeller. 50
New Haven to Butler, Ind 26
Owns Wts' <jf Miss River.

St Lou's to near Kansas City. 275
Centralia to Columbia, Mo 21
St. L Levee to Ferguson, Mo 11

Owns West of Miss. River.
Moberiy to Ottumwa, la 131
Salisbury to Glasgow, la., etc 15
Des Moines to Moulton, la 95
Brunswick, Mo., to Council

Bluffs. la. (Incl. 41 m. leased) 225
Excelsior Spr. to Mllw June. 9

Total owned and leased 2,046
Trackage, etc.

Chicago to Clarke Junction 18
Moberiy to Hannibal 70
East Hannibal to Qulncy 17
1 short lines to Qulncy, De-

troit &c. 34
Other lines. 54
Windsor, Ont., to Buffalo 275
(Grank Trunk Ry. V 66, p. 812.)

Grand total July, 1908 2.514
Also own« entire $10,000,000 stock of Wabash- Pittsburgh Terminal

Ry., 60 miles, which holds a majority of stock of Wheeling & Lake Erie

Ry., 472 miles. In 1908 receivers were appointed for the Wabash-Plttsburgh
Terminal Ry.and Wheeling & Lake Erie RR. See those companies.
HISTORY, <fcc—Successor In 1889 to Wabash St. Louis & Pacific, fore-

closed. Mo. Pac. system J*ly 1 1908 owned $11,326,200 pf. stk., $2,826.-
200 com. stock and $3,963,200 1st ref. and exten bonds. V. 78, p. 1110.
Under the terms of the refunding mortgage of 1906 the debenture bonds
deposited are to be kept alive; also their vo ng power.
LEASE.—Entrance to Chicago Is over Chic & West Indiana, of whose

•tock this company owns $1,000,000 (dividends 1896-07, 6% yearly.
STOCK.—Auth., com. ,$159,500,000; pref.,7% non-cum., $40,500,000

Issued, com.. $52,863,900; pref., $38,863,900. Par of shares, $100.

BONDS, &c.—In 1906 there was created, per plan V. 83, p. 437, 626, an
Issue of 4 % "first refunding and extension" bonds, limited to $200,000,000;
$5,000,000 were Issuable at once, $21,862,500 to retire the debentures
and $62,877,000 Is reserved to refund or retire the existing bonds, prom-
issory notes and equipment obligations. The balance ($110,260,500)
of the bonds Is to be used only for betterments, development, extension and
equip. The plan Is operative, $3,111,000 of the $3,500,000 Series A and
all except about $1,181,000 of the $26,500,000 Series B debentures having
• ifsented to exchange i « hSl ,000 "A" bond for$795 In new 4s, $580 In pre-
ferred stock and $580 In common; and each 51,000 "B" bond for $720 In
new 4s, $520 In preferred stock and $520 In common. V. 83, p. 1591; V.
84, p. 52. 222, 1115; V. 85. p. 285, 1271; V. 86, p. 1665.

Abstracts of the mortgages of 1889 were In V. 49, p. 270-273.
Interest 1 '96. 'y7io jj. 'OOto'04. '05. '06. 1907. 1908. 1909.
"A" bds. (%) ) 1 6 yrly. July. 6 Jan.. 3 Jan.. 3
"B"bds. (%)j July, 1 Jan., 1 Jan., 1

Detroit A ChlcngoExten. mtge. ($3, 500.000>; abstract. V. 54, p 1049.
Dfs Moines Division bonds of 1899, see V. 68, p. 574; V. 69, p. 1248.
A sinking fund retires $100,000 equipment 5s of 1901 annually at 108

for 5 years, then $150,000 for 10 years and thereafter $200 000. V. 72.
p. 185, 582, 822; V. 73. p. 567.

Col. & St. L. RR., V. 73, p. 338, 786, 1012; V. 74. p. 1040: V. 75. p. 686.
The $10,000,000 terminal gold bonds of 1904 are lssuail- to acquire

from time to time additional terminals at St. Louis and Kansas City, Mo.,
Chicago and Qulncy, 111., Toledo, O., Detroit, Mich., &c. V. 76. p. 436.
753. 1032: V. 81, p. 1437; V. 82. p. 570; V. 83. p. 1236; V. 84, p. 997.
The $6,160,000 notes (secured by the entire stock, $10,000,000) and

$6,600,000 of 50-year first mortgage bonds of Wabash-Plttsburgh Term.
Ry. and $4,800,000 Wabash RR. first ref. 4s, (V. 84, p. 869; V. 78, p. 1551;
V. 84, p. 869, 932), will be paid off at maturity, May 10 1909.
The 5-year 4H% notes of 1905, ofwhich $7,000,000 was sold, are secured

by pledge of about $8,000,000 Wabash-Plttsburgh Terminal Ry. notes and
other collateral. See list, V. 80, p. 1729; V. 80, p. 1231. 1364.

Of the $835,000 Buffalo Terminal Association guaranteed notes extended
to June 29 1909, $350,000 were acquired by the Wab sh. V. 83, p. 157,
212; V. 85. p. 42; V. 87, p. 616.

EARNINGS.—8 mos., "(1908-09 Gross. $17,210,440; net, $4,993,411
July 1 to Feb. 28. J1907-08 Gross, 17,950,218; net, 5,136,599

For 5 mos. ending Nov. 30 1908, net, $3,593,174, against $3,981,839 In

1907; other Income, $480,742; first charges, $3,342,239; sundry accounts,
$25,409; Improvements, $59,182; bal., sur.. $647,086.

REPORT.—Annual meeting at St. Louis second Tuesday In September.
Report for 1907-08 at length In V. 87, p. 807. 820.

Year ending June 30— 1908. 1907. 1906.
Average mileage 2.515 2.516 2,517
Gross earnings $25,740,074 $27,432,474 $25,015,379
Net earnings 6.896,326 7,927,326 6,937,491
From rent of tracks &c. 878,504 942,528 1,231,845

Total net income $7,774,830
Taxes 5727,470
Track, bridge rent, additions. &c 2,402,143
Interest on bonds •4,058.351
Appropriation for new equipment
Dividend on "A"*debentures (3 %) 1 05.000
Dividend on "B" debentures (1 %) 265,000

$8,869,854
$883,551
1,338.002

•4,011,636
1 ,700,000
(6)210,000
(1)265.000

$8,169,336
$915,909
1.656,444
3.787,651
1,300,000

Balance, surplus $216,866 $461,665 $509,333
• The Interest on first refunding and extension bonds, $799,360 In 1907-

08 and In 1906-07 $383,160 (to July 1 1907) . was charged against profit and
loss, to which was also credited dividends received on Series "A" and "B'
debentures owned, $328,550 In 1907-08 and $411,091 In 1906-07.
OFFICERS.—Chairman, E. T. Jcffery; Pres . Frederic A. Delano;

Gen. Mgr.. Henry Miller; Treas., F. L. O'Leary; Sec. J. C. Otteson.
Directors—Thomas H. Hubbard, E. T. Jeffery. R. M. Gallaway. Edgar

T. Welles. George J. Gould, S. C. Reynolds, John T. Terry. .1. J. Slocum
Wlnslow S. Pierce, W. B. Sanders, R. C. Clowry. W. H. Blodgett and
F. A. Delano. Office, 195 B'way, N. Y.— (V. 88, p. 54, 296, 453, 824.)

WADLEY SOUTHERN RY., WARRliN & CORSICANA PACIFIC RY.,
WARREN RR., WASHINGTON CENTRAL RY., WASHINGTON COUNTY
RY., WASHINGTON & FRANKLIN RY., WASHINGTON & VANDE-
MERE RR.—See page 169.

WASHINGTON TERMINAL CO.—Owns union station at Massachusetts
Ave., Washington, D. C. with terminal and approaches: opened Oct. 27
1907. V. 85, p. 1144 The Phlla. Bait. & Wash. (Penn. RR. system) and
the Bait. & Ohio own the outstanding $4,122,000 stock (auth. amount
$5,000,000) and guarantee the bonds, of which $10,000,000 bearing 3K%
Int. was sold In April 1905 and $311,000 4s Feb. 1909, the remaining 51.-

689.000 (Is) being deposited as collateral for $1,330,000 5% 2-ycar notes.
V. 80. p. 1973; V. 76, p. 812, 51)4; V. 77. p. 252; V. 80, p. 652, 1176, 1364;
V. 85 p. 42. Form of guaranty . V. 8 I. p. 1368, Other tenants. Southern
Ry., Wash. South Ry. and ('lies. & Ohio Ry.— (V. 85, p. 1144, 1403.)

WEATHERFORD MINERAL WELLS & NORTH W. RY.—See p. 169.

WEST JERSEY & SEA SHORE RR.

—

(See Map Pennsylvania RR.)—
Owns all the lines on the Pennsylvania svstem In Southern Nsw Jersey
Including Camden, opp. Philadelphia, to Atlantic City (59 miles) Camden
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Western (Ala)— 1st Mgoldguar by Gaanfl Ga RR.c'
Western Maryland—1st M $50,000,000 g Me.c'&r

Receivers' certificates $2,000,000 redeemable .
do do due $116,667 monthly
do do red par after April 1 9 1 ... Me c

Rec'rs equip ctfs due s-a red 102>S (V.88,p. 55)
General lien and conv M $10 000,000.Eq c'&r Te<
West Va Cent & P 1st M g $3,600,000 ass. .Mp.c
Piedmont & Cumberland 1st M gold assumed Me
Coal & Iron Ry 1st M gold ass(V71 p 1166). ..MeBa
Potomac Val 1st M $2,000,000 gold ass. .MeBa.c'&r

Lines Leased (x) and Controlled by Ownership of all
xyBalt & Cumb Val Ry 1st M Interest rental.. .
xyBalt & Cumb Val RR 1st M Interest rental
xBalt&Oum Val RR Ext stock gu ($270,000 car 7%)

First mortgage Interest rental Ba
xzBalt & Harrlsburg Ry mortgage gold_.MeBa.c*
xyBalt & Harrlsburg Ry W Ext gold guar. MeBa.c*

Western N Y & Penn—1st M ($10,000,000) g..Me.c'
General M $10,000,000 gold... .. Un.c'
Income bonds $10,000,000 gold non-cum . FP c'

Western North Carolina—See Southern Ry.
Western Pacific— 1st M $50.000,000g red 105Eq c'&r
Second mtge $25,000,000 gold s f redeem par Ce

Western Pennsylvania—See Pennsylvania RR.
Wheel. & LB— Rec.'s cert's $1,859,000 red aft 1 year

Receivers' certificates $1,429,976.
First mortgage Lake Erie Dlv gold.. Me.c*
First M Wheeling Dlv $ & £ (2d on 187 m) g..Ce.c*
Extension and Improve M ($1,900 000) gold Ce.c'
First con60l mortgage gold $15,000,000. . Me c'
General mortgage $25,000,000 gold Ce.c'&r
Notes g sec by $12,000,000 48 . n
Car trusts June 1907 payable monthly, quar & ann
Equipment bonds $2,500,000 gold s f (see text) Me
Equipment trust notes gold...

Wheeling Term—1st M $2,000,000 g s f guar p &i"c&r
White & Black River Valley— 1st M g lnt guar F.c*
White Pass & Yukon—Stock £1.700.000

Miles
of

Road.

132
Text

(text)
132
29
45
31

(y) or
3
5

"27
66
15

600
600

187
50

260
451

10
0^

Date
of

Bonds.

1888
1902
1909
1909
1909
1909
1902
1881
1886
1900
1891

Majori
1879
1879

1881
1886
1888
1887
1895
1895

1903
1908

1908

1886
1888
1889
1899
1905
1905

1902
1904
1900
1900

Size, or
Par

Value.

$1,000
1.000

Amount
Outstanding

1,000
1,000
1.000
1.000
1,000
1.000
1 000

ty{z) ors
500

100 &c
50

1,000
1,000
1 000
1,000
1,000
1,000

1.000 &c

1.000
1 000
1,000
1.000
1,000

1.000
1,000
1,000
1.000
£10

$1,543,000
42.518,000
2,000,000
700,000

1,250,000
536.000

10,000,000
3,250.000
650,000

1.000.000
1,300,000

tock—See s
48,500
72,800

390,600
230,000
690.000
240.000

9,990,000
10.000,000
10,000,000

50,000,000
See text

1.820.000
See text
2,000.000
894,000
409,000

11.697.000
See text.
8,000,000
299,500

1,994,000
672,000

1.673,000
600.000

£1.375,000

INTEREST OR DIVIDENDS.

Rate
%
4H g

i
S

5
5
4 g
6 g
5g
5g
5g

tatement
6
6

5 & 7
6
5g
5g
5g
4g
5

5g
5g

6

5g
5g
5g
4g
4g
5g

5g
4H g
4 g
5g

See text.

When
Payable.

A & O
A & O

& O
& J

Where Payable, and by
Whom.

Bonds—Princi-
pal. When Due.
Stocks—Last
Dividend.

Guaranty Trust Co, N Y
Oct 1908 coupon paid

&
& J
& A
& A
& J

of each c
J & J

&
&
&
&
&
&

J
J
J
M
M
J
A & O
Nov 1

Mercantile Trust.Co.N. Y
In default
Mercantile Tr Co. N Y

do do
Merc Tr & Dep Co, Bait
Maryland Nat Bk, Bait
ompany.

do do
do do
do do
do do
do do
do do

New York Trust Co. N Y
do do

Fidel Trust—When earn

New York & San Fran

Oct 1 1918
Oct 1 1952
Mch 1 1911
To Oct 1909
April 1 1911
July '09-Jan '1&
Oct 1 1952
July 1 1911
Aug 1 1911

1
1

Aug
Jan

A & O Mercantile Trust Co N Y
J & J Central Trust Co N Y
F & A! do do
M & S Mercantile Trust Co, N Y
F & A
F & A See text

Various
J & J Jan '09 coup paid \vh due
Various Various
F & A Office, Pittsburgh
J & J First National Bank. N Y
See text.'Offlce 7 Moorgate St ,Lon

1920
1941

July 1

July 1

Jan 1

July 1

Nov 1

May 1

Jan 1

April 1

April 1

1929
1929
1909
1931
1936
1938
1937
1943
1943

Sept
July

1 1933
1 1952

Oct 1 1926
July 1 1928
Feb 1 1930
Sept 1 1949
Aug 1 1955
Aug 1 1908
To Nov 1914
Jan 1 1922
To Dec 1914
Aug 1 1940
June 30 1980
Jan 15 1909 2%

Ut Cape May, 82 miles, &c, total, 337 miles. V. 62. p. 366. 871. Of this,
Camden to Atlantic City, with branch, total about 75 miles. Is equipped
electrically. Has traffic agreement with Atlantic City & Shore (electric)
RR. and option to purchase majority of Its $1,000,000 stock between May 1
1913 and May 1 1918. V. 85. p. 162; V. 86, p. 1220.
STOCK.—Penn. RR. held Jan. 1 1909 $4,096,900.
DIVIDENDS.—Common Sept. 1896 to Mch. 1905. lncl.. 5% yearly;

sl»cetoSept. 1907, lncl., 6% yearly; 1908, 4% (M. &S.); 1909, Apr., 2%.
BONDS.— First consol. mtge. Is for $7,000,000. of which $1,840,000 re-

•erved for prior Hen bonds when due. V. 62, p. 1179; V. 84. p. 160.
EARNINGS.—2 mos., 11909 Gross, $595,154; oper. def..$71,412
Jan. 1 to Feb. 28. J1908 Gross, 560,654; oper. def. ,155,412
REPORT.—Report for 1907 was In V. 8fi p 1J20
Years end. Dec. 31— 1908.* 1907. 1906. 1905.

Gross earnings $5,015,920 $5,654,904 $5,206,284 T$4. 652,405
Net earnings 916.080 1,228,864 1,249,370"! 1.263,677

In 1908. other Income, $84,609; Int. on funded debt, rentals, taxes. &c,
$527,935; dlvs. at 4% on com. (and 6 % on special guar) call for $391,904;
balance, surplus, $80,850.— (V. 85, p. 162; V. 86, p. 549, 1220.)
WEST SHORE RR.— {See Maps N. Y. Central A Hudson River.)—Wee-

hawken, N. J., opposite N. Y. City, to Buffalo, N. Y., with branches.
436 miles; Syr. Ont. & N. Y. RR. (owned). Syracuse to Earlvllle. 43 m.
Between Utlca ami Syracuse Is being equipped electrically.
LEASE.—Leased In 1885 for 475 years to the New York Central &

Hudson and all earnings. &c. Included In that company's report. The
$10,000,000 of stock Is owned by the New York Central Company.
BONDS.—The bonds cover 479 miles of road, and also the terminals

at Weehawken. Abstract of mtge. In V. 42, p. 176.— (V. 68.
i . 332.)

WEST VIRGINIA & PITTSBURGH RY.—See page 169.
WESTERN (THE) RY. OF AL ABAM A.—Selma to West Point. 132 B

Georgia RR. and Cent, of Georgia, each own half the $3,000,000 stock.
DIVIDENDS. 94to96. '1)7. '»&. '!):). '00 '01. '02to'06. '07. '08 1009

Percent.. . ..12 vr'v. 3 S 4 2 4 vrlv. 5 5 Jan.2 K
For year ending June 30 1908. gross. $1,143,550;' net. $257,638; other

Income, $28,760; charges, &c, $135,686; dlvs., $150.000.— (V. 82. p. 336.)
WESTERN MARYLAND RR.—
/•*« Owned— (390.7 m.) A/»«.| Lines Leased— (150.8 m.) Miles.

Maryland division, Balto., via I Bait. & Cumb. Val. (3 cos) '34.1
Hagerstown & Wmsport. to Bait. & Harrlsburg (3 cos.) '97.6
Cumberland, Md 171. 0| Washington & Franklin '19.1

West V a. dlv., Maryland to Bel-
| Trackage in Baltimore.. . 2.7

Ington and Durbln, W. Va., >

with branches 218.6 (• See this Co.)
Total June 30 '07 (also 33.64 m. 2d & 211.8 m. side. &c.. track) ..543.1
Through West Va. Cent. & Pitts., acquired 135.000 acres of bituminous

coal lands. 23 mining plants, 823 coke ovens, &c.
In Jan. 1907 acquired entire stock of George's Creek & Cumberland,Cum-

berland to Lonaconlng. Md., 21 miles, with 4 branches; total. 33 miles.
1' RECEIVERSHIP.—On March 5 1908 Pres. B. F. Bush was appointed
receiver. V. 86. p. 604. 1469.

In Feb. 1909 $2,000,000 5 % receivers' certfs. payable on or before Mch. 1
1911 were authorized, of which $866,371 to be Issued for new rolling stock
and remainder to refund certfs. authorized June 1908 and paid oft Mch 1
1909. V. 88, p. 508. In Mch. 1909 $700,000 4 % certfs. were authorized,
maturing $116,667 monthly and bearing Interest at 4H%. payable at re-
demption of certfs.; also $1 ,250.000 5s to pay notes due April 1908 and part
of sinking fund, secured by first lien on George's Creek & Cumberland RR.
stock; also a loan of $325,000 at %\i % for two years to pay outstanding
note. V. 88. p. 824, 884, 1003.

In Oct. 1908 $600,000 5'A % gold receiver's certificates were authorized,
paid $100,000 monthly, to provide for payment of October coupon on
first mtge. bonds. V. 87. p. 874. In Dec. 1908 $536,000 5% receiver's
equip, certfs. were sold, maturing semi-annually from July 1909 to Jan
1919, Inclusive. V. 88. p. 55.
Committee for General Lien Bonds.—A committee (Alvln W. Krech Chair-

man; Equitable Trust Co., N. Y., depositary) requested deposits. (In
April 1908 about $7,000,000 had been deposited.) V. 86, p. 670. 722 920-

Committee for Stock and General Lien Bonds.—Richard Sutro. Chairman'OAU. Smith, Secretary. In March 1908 over 30% of the bonds and one-
third of the stock had been deposited. V. 86, p. 670, 722, 796.
STOCK.—Authorized, $60,000,000; Issued, $15,685,400; par, $50.
BONDS.—The 1st mtge. Is a direct first lien on 157 miles, a direct second

lien on 227 m. add'l, and also covers practically all the stock of proprietary
and leased cos. owning 131 miles of road, subject to $1,281,500 under-
lying bonds, making a total of 522 miles covered; also covers coal and coke
properties. V. 75, p. 550, 850; V. 79, p. 1024; see V. 79. p. 2692 and
V. 81. p. 266; V. 80. p. 473. 1914; V. 81, p. 614; V. 83. p. 273

Collateral loans due April 1 1908, $3,776,750, went to default, and the
collateral ($5,037,000 1st mtg. bonds) was sold, being entirely or mostly
purchased by a syndicate. V. 88, p. 232; V. 85, p. 1267.
EARNINGS.—12 Afos. Gross. Net. Oth. Inc. Bal Sur

July 1 to!1907-08 $5,648,278 $2,058,394 $534,737 $2,593 191
June 30/1906-07 5,464,055 2,025.876 813,094 2.838 970
For 7 mos. ending Jan. 31, gross, $3,565,566 In 1908-09, against $3 617 -

264 In 1907-08; net, $1,399,691, against $1,358,468.
REPORT.—Report for year 1906-07 was In V. 85, p. 1266
Year ending June 30

—

1906-07. 1905-06. 1904-05. 1903-04
Gross earnings $5,600,455 $4,802,094 $3,900,249 $3,633 097
Net earnings over taxes 1.870,477 1.696,411 1,387.827 1.309 883
Interest on deposits. &c 110,397 82,072 60,997 102 840

Net Income, railways
Profits coal, &c, depts

.$1,980,874 $1,778,483 $1,448,824 $1,412,723

. $674,677 $720,044 $428,311 $511,723

1906-07. 19.15-06. 1904-05. 1903-0-1.
Interest on bonds.. $2,227,142 $1,966,846 $1,357,197 $1,242,930
Rentals leased lines. &c 107,069 171,553 277,452 242,410
Interest on loans 310,376 108.619 36,390 38,663

Balance, surplus ... $10,964 $251,509 $206,097 $400,443— (V. 87, p. 874, 1090; V. 88. p. 55, 232, 507, 824, 884. 1003.)

WESTERN NEW YORK & PENNSYLVANIA RY.— (See Map Pennsyl-
vania RR.)—Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oil City,
Pa., 136 miles, OH City to Olean, 110 miles; Stoneboro to Mahonlngtown.
3s miles; branches, including proprietary llaes, 204 miies; total owned, 606
miles; trackage, 61 miles; total, 667 liii'es.

ORGANIZATION.—Reorganization Mch. 18 1895 (per plan In "Sup-
plement" of Jan. 1895) of the .Railroad, foreclosed Feb. 5 1895.

In 1900 the Penn. RR. purchased $19,402,686 of the $20,000,000 stock at
$9 per share (par $50) , $9,165,000 inc. bonds at $300 per bond, and leases
the road for 20 years from Aug. 1 1903, subject to termination on 60 days'
notice. V. 75, p. 1255.

BONDS.—Abstract of 1st M. In V. 47, p. 109. Dec. 31 1907 $395,000
Income bonds were In the treasury. Mortgages and ground rents, $562,428.
ANNUAL REPORT.—Report for 1907 was In V. 86. p. 1525.
Years ending Dec. 31— 1908.

Gross earnings .$7,240,235
Net earnings after taxes 310,129
Interest on first mortgage 499,500
Int. on gen. mtge. (see above) 400.000
Car trusts and other Interest.. 1749, 619f
Miscellaneous and extraordinary.

1907.
$9,287,414
1,414,530
499,500
400,000
494,532
412.742

1906.
$7,674,112
1,418,395
499,500
400,000
483,016
214,949

Total net Income $2,655.551I$2.498.527 $1,877,136 $1,924,446

Balance, deficit $1,338,990 $392,244 $179,071— (V. 82. p. 806, 984; V. 84, p. IIOS, 1429; V. 86, p. 1525.)

WESTERN PACIFIC RY.—Under construction from Salt Lake City.
Utah, to Oakland (San Francisco), with branches, about 930 miles, to be
completed by Sept. 1909. of which Salt Lake City to Shatter, 160 miles,
operated Sept. 1907. The Denver & Rio Grande owns two-thirds of the
stock and agrees to meet any deficiency In earnings to provide Interest on
bonds. V. 80. p. 1730.

Stock authorized. $75,000,000: par of shares. $100; V. 81, p. 728. Bonds.
$50,000,000, have been sold; see table above; sink, fund, $50,000 yearly,
beginning Sept. 1910. V. 78. p. 1168; V. 80, p. 1480; .V 81, p. 32; V. 86.
p. 1287; V. 87. p. 40. 286; V. 88, p. 102, 565. The shareholders Nov. 9 1905
authorized $25,000,000 2d mtge. bonds, of which an amount necessary
to complete the road to be purchased by Den. & Rio Grande; Issued, Jan.
1909. $17,130,000. V. 86, p. 1227; V. 87, p. 741. Pres., E. T. Jeffery.—
(V. 87. p. 741, 1301; V. 88. p. 102, 565.)

-(See Map of Wabash RR.)- Includes:
Miles.

Cleveland Belt 6
Various branches owned 61
Branch oper., perp. lease. 21

WHEELINQ & LAKE ERIE RR.
Lines owned— Miles.

Toledo. O.. to Martin's Ferry 216
Cleveland to Zanesvllle, O 144
Canton to Sherrodsvllle 45
Toledo Belt Line 5

Total July 30 1907 498
HISTORY.—Organized In 1809. per plan In V. 66, p. 1142; V. 68, p. 830.

STOCK.—Common. $20,000,000; 1st pref., 4% non-cum., $4,986,900;
2d pref., 4% non-cum.. $11,993,500. Par. $100. Wabash-Pittsburgh
Terminal Ry. owns $11,870,000 common, $6,423,800 2d pref. and $847,500'
1st pref. stock. .V 78, p 2386, 2444.
Owns majority of stock of the Pitts. Wheeling & Lake Erie Coal Co.,

leased In 1901 for ten years to other parties. V. 88. p. 749, 104. Controls
Sugar Creek & Nor. (cut-off), Bolivar to Orrvllle, 22 m. V. 83, p. 1288.
The Pittsburgh Lisbon & Western. New Galilee, Pa., to Lisbon, O., and

Salem to Washlngtonvllle, O., 7 miles. Is owned, but operated separately.
It has outstanding $150,000 5% bonds due July 1 1926. red. at 105, and
$838,000 1st 50-yr. 4s due Dec. 1 1952. Bowling Green Tr. Co., N. Y.. trus.

RECEIVERSHIP.—On June 8 1908 B. A. Worthlngton was appointed
receiver. V. 86. p. 1469. On Aug. 7 1908 $363,276 2-year 6% receiver's
certificates were authorized and in Sept. $233,940 to pay the Sept. 1908
coupons on the first consols, and In Mch. 1909 $373,000 6% certfs. to pay
the $233,940 coupons on the first consols and $139,970 for taxes. V. 87,
p. 416, 616; V. 88, p. 626. O i Mch. 11 1909 application was made to Issue
$1,429,976 receiver's certfs. for Improvements, $750,000 to be put out at
once, remainder to be held until July 1 1909. V. 88, p. 750. On Nov. 17
1908 $1,859,000 of 6 % receiver's certfs. were authorized, redeemable at
any time after one year, of which, It Is stated, $1,820,000 were sold. V
87, p. 1339. In Sept. 1908 foreclosure was begun under gen. mtge. V. 87
p. 741, 1480.

In June li)08 Brown Brothers & Co. and Maltland. Coppell & Co. re
quested bondholders to communicate with them. V. 86. p. 1591.

Commit'''' Tor F.'/nlnmenl Honda <\<te I!I22.— F. J. I.lsman. Chairman
Win. G. Edlnburg. Sec; Columbia Tr. Co., N. Y.. depos. V. 87. p. 168

BONDS.— Mttre. of 1899. sec application to list, V. 71. p. 34, 542
V. 72, p. 534. 628; V. 74, p. 1040; V. 77, p. 2392.

Equipment bonds of 1902 may be purchased at not exceeding 105 and In-

terest or drawn by lot at 108 and Interest (or the sinking fund may be applied
to the purchase of additional equipment) to the following amounts: $100,000
yearly to Jan. 1 1909, then $100,000. 5125,000, $150,000 and $175,000
yearly for each successive period of 4 years. V. 74. p. 578.
The stockholders In 1905 authorized $35,000,000 4% bonds, of which

$12,000,000 were pledged to secure $8,000,000 notes sold for double track
and other Improvements and equipment. The notes not being met at
maturity, on Aug. 1 1908, were purchased by a syndicate. V 81. p. 1069.
778: V. 83. p. 1287; V. 87, p. 286, 348.

LATEST EARNINGS.—11908-09 Gross, $3,766,195- net, $98*4^107
8_mos., July 1 to Feb. 28.J1907-08. G ross , *3,995.019; net , 844,311
"" REPORT—For year ending June 30 1907.7i7V. 85. p. 786. I n;l 906-07 o1

r v fght.,[products.of.mlnes furnished 70.36 %\ (bituminous coal, 48.74%)
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RAILROADS.

For explanation of column headlnos, &c.
on first page of tables.

see notes

White P & Y. (Con.)—Cons 1st M deb stk red'after '20
Mortg.jje debentures (navigation bonds) red 105

Wichita Falls First M gold red at 105 sinking fd.SStc
Wichita Falls & Northwestern—First mortgage
Wichtia Falls & So—1st M $780,000 ggup-lslFCc'
Wilkesbarre & Eastern—See N Y Susquehanna & West
Wilkesbarre & Scranton—Stock 5 % rental

First mortgage gold guar p & 1 by L C & N Co.
Williams Valley— First mortgage $120,000 authorized
Willlamsport & Nor Br— 1st M $750,000 gold..FP.C*
Wilmington Columbia & Augusta—See Atlantic Coast
Will mar & Sioux Falls—See Great Northern.
Wilmington & Northern— 1st M call In 1907 Int guar.r

General M $1,000,000 gold p & I guar (end)..PeP.r
Wilmington & Weldon—See Atlantic Coast Line RR.
Winona Bridge— First M gold s f redeem at 110 F
Wisconsin Cent Ry—Pref stk 4% n-c $12,500,000 auth

1st gen M ($27,00,0000) Use*
Minn Term M gold subject to call at 105 after 1910
Marsh 4SE Dlv 1st M gold subj to call at 105 .Us
Sup & Dul Dlv & Term M $7,500,000 gold (text) Use*
Chicago Wisconsin & Minn 1st M gold assumed, .c*
Milwaukee & Lake Win first mortgage gold assum.c
1st and refunding mtg gold $60,000,000 auth
Car trusts ($175,905 4^s due Oct. 13 1912)
Equipment trusts gold due $60,000 yearly Mp

Wisconsin & Michigan—First M gold $951 .000 Mp
General mortgage gold (see text)

Wise Minn & Pacific— 1st M (see text) gold Me.c
Wisconsin & Northern— 1st M $10,000,000 g Us.c
Woonsocket & Pasc— First M lnt guar City of Woon.c
Worcester Nashua & Rochester—Stock ($3,600,000)..
Worcester & Nashua 1st) 1

mort. of 1879 secures H$51 1,000 due in 1913). }

all equally. J J

Wrlghtsv & Tennille— 1st M s f g red 102 Hbeg 1912. c*

Yellowstone Park— First M $3,000,000 gold sinking fd
Yosemite Short Line Ry—See Sierra Ry of California.
Yosemite Valley— First M $3,000,000 gold sink fund c"

Miles Date
of 01

Road. Bonds.

110 1900
1901

18 1895
17 1907
52 1908

4.37
4.37 1888

11 1903
47 1001

Line Co. of

88 1887
88 1892

1.03 1890

All"

"

1899
1900

33 1901
160 1906
122 1885
66 1882

1909
1902
1905

54 1895
1905

271 1900
1907

9 1890
94
47 1905
47 1890
47 1895

104 1907
22 1905

78 1906

Site, or
Par

Value.

£10 &c
£100
500

1.000
1,000

50
1.000
500

1.000
South Ca

500
1,000

1,000
100

1,000
1.000
1,000
1,000
1.000
1,000

1 000
1.000
1.000
1.000
1 000
100

1,000
1.000
1.000
1.000
1.000

Amount
Outstanding

£746,702
£255,555
219.000
248.000
700,000

500.000
500.000
120.000
545.000

rollna.

354,000
406.000

384.000
11.267.104
24,589.000

500.000
411 .000

7.500,000
776,000
604.000

See text
188,760
235,000
951,000

V81,p 1842
5.811.000
See text

100,000
3,099,800

150,000
1,246,000
380.000
100,000
432,000

1.000 3.000 000

INTEREST OR DIVIDENDS.

Rate
%
5
6
6g
5
5g

When
Payable

&
&
&
tc

&

5 Dec 31
4H g M & N
5 J & D
4H g J & J

5

5g

See text.
4 g
3H g
4 g
4 g
6
6g
4g

4H & 5
5g
5 g
4 g
4g
4 g
5

5>A In '08

4g
4
4
5g
5g

St Louis, Mo
St Louis. Mo
Eq Tr Co, N Y & Chicago

108 South 4th St. PhUa
do do

Tower City (Pa) Nat Bk
Fidelity Trust Co, PhUa

J & D
Quar.

M & S
Quar.

J & J
&
&
&
&

&
Various
J & J

&
&
A
&
&
&
&
&
&
&
&

Where Pat/able, and by
Whom.

Bonds—Princi-
pal, When Due.
StocKs—Last
Dividend.

Office, 7 Moorgate St,Lon!Dec 31 1930
Glyn, M, C & Co, LondoniJan 1 1930

Reading Terminal. PhUa
do do

209 Adams St. Chicago

1 1

New York,
United States Mort

j

as Trust Co
|

i I

) J

See text.
New York
Apr '09 coup.paid wh.due
New York
R I Hospital & Tr Co.Pro
American Trust Co, Bost

do do
do do
do do

Tennille, Ga
Farmers' Tr, Lancas, Pa

Ian 1 1925
July 1 1937
Jan 1 1938

Dec 31 1908 5%
May 1 1938
Dec 1 1923
July 1 1931

1907 1927
Aug 1 1932

Sept 1 1915
Mch 11 '09, 1%.
July 1 1949

1 1950
May 1 1951
May 1 1936
Mar 1 1916
July 1 1912
April 1 1959
May '10-Oct "12
To Oct 13 1912
Jan 1 1945
Feb 1 1955
Oct 1 1950
July 1 1932
Oct 1 1910
Jan 1 1909 2H
Jan 1 1935
Jan 1913 & 1930
Oct 1 1934
Jan 1 1958
July 1 1945

5 g J & J Mec Trust Co. San Fr Jan 1 1936

Year— Gross. Net.
1907-08 $5,397,001 $1,098,757
1906-07 6,124,207 1,998.837
1905-06 5.318,801 1,556,646

OFFICERS.—Chairman of Board

Oth. Inc. Int..taxes. &c. Balance.

120,431

Myron T.

1,787,039 sur 332,220
1.404 249 sur. 152 397

Herrlck. Cleveland: Pres.
Edwin Gould, New York; Sec. and Treas., H. B. Henson, New York.
DIRECTORS.—E. T. Jeflery. Edwin Gould, R. C. Clowry, WInslow S;

Pierce, Alvln W. Krech and W. E. Connor of New York; F. A. Delano o'
Chicago: Mvron T. Herrlck. George A. Garretson. E. W. Oglcbay. H. P-
Mcintosh, B. A. Worthlngton and W. M. Duncan of Cleveland; and C. M.
Spltzer, F. J. Reynolds and S. C. Reynolds of Toledo, O.— (V. 88, p. 750.)

WHEELING TERMINAL RY.—Owns a railway bridge at Wheeling, W-
Va. . and about 10 miles of terminal track. Successor of Wheeling Bridge &
Terminal Ry.. foreclosed In 1900. STOCK.—$2,000,000. all owned by
Pennsylvania Company which guarantees principal and Interest of bonds
of which $500,000 are reserved for additions and Improvements; mtge.
trustee. Commercial Trust Co. of Phlla. Form of guaranty. V. 76, p. 655.
Penn RR. on Jan. 1 1909 owned $1,263,000 bonds. Dividends. 2 %, paid In

1906 and 1907. Cal. year 1908, gross, $107,418; net, $82,478; Interest,

$62,883; balance, deficit, $9,680. Sec, S. B. Liggett.— (V. 76, p. 655.)

WHITE & BLACK RIVER VALLEY RR.—Brlnkley to Jacksonport.
Ark., 56 miles; WIvIlle, Ark., to Gregory, 6 m.; total, 62 miles. Leased for

80 years from July 1 1900 to the Choctaw Oklahoma & Gulf RR. for guar-
anty of Interest, endorsed on bonds. Stock authorized. $1,875,000; paid
In. $323,000. Of the $600,000 bonds outstanding, $100,000 have coupons
cut off for the first 10 years and $200,000 are reserved for extension to
Batesvllle.— (V. 72. p. 189.)

WHITE PASS & YUKON RY.—See page 169.

WICHITA FALLS & NORTHWESTERN RY.—Owns from Wichita
Falls. Tex., to Frederick. Okla , 50 miles, opened Nov 22 1907. The
Wichita Falls <fc Southern Ry.. controlled by the same Interests, completed
from Wichita Falls to Newcastle. ">2 miles. In Sept. 1908.

Stock authorized, (?) . Bonds of Wichita Falls & Northw, authorized,
Issue. $640,000. Commonwealth Trust Co.. St. Louis, trustee; see table
above. V. 85, p. 1083, 922, 602. Wlch. F. & So. bonds ($700,000 out-
standing) guar. prln. & Int. by Wlch. Falls Ry. (see below) and W. F. &
Northw., V. 88, p. 687, 884, 946. Pros.. Joseph A. Kemp: V.P., W. C.
Fordyce; Sec. and Treas., Wiley Blair, Wichita Falls, Tex.— (V. 85, p.
1403: V. 88. p. 508, 884, 946.)

WICHITA FALLS R Y.— Henrietta. Tex., to Wichita Falls. 18 miles.
Operated by Missouri Kansas & Texas Ry. under contract extending to
Jan. 1 1930. provldlne for division of rates. Stock. $20,000.
The Wichita Falls & Southern bonds are Jointly guaranteed with Wlch.

F. & Northw. (see above). V. 88, p. 884. 687.
Year ending Oct. 31 1908, gross, $131,824: net, $86,415; taxes, $2,018;

Int. and sink, fund, $16,615; bal., sur., $68,782. President, Jos. A. Kemp.— (V. 88, p. 687. 884, 946.)

WICHITA VALLEY RY.—See Issue of Oct. 1908.

WILKESBARRE & SCRANTON RY.— (See Map Reading System.)—
Owns from Scranton to Mlnooka Jet., Pa., 4.37 m.. of which 14 miles Is

double track. Leased from May 1 1888 to Lehigh Coal <fe Nav.Co. (which
holds all the stock) during corporate existence less one year, at $47 500
per annum and taxes. Lease assigned to Central of N. J. at 6 % on cost
of road ($1,141,6761 ana taxes.

WILLIAM'S VALLEY RR.— Brookslde to Lykena, Pa., 11.16 miles.
Stock authorized. $120 000; outstanding. $90,000: par of shares, $50.
In Apr. 1907 the Reading Co. obtained control. V. 84, p. 933. For year
1906 07 gross $29,060; del. under oper. e*p . $698,— (V. «4. i>. 933.)

WILLIAMSPORT & NORTH BRANCH RR.— Hall's to Satterfleld. Pa.,
and br.. 47 miles: leases Eagles Mere HR . 10 miles; total, 57 miles.

Stock (authorized. $2,000,000) common. $1)25.362: preferred. $400,000;
§ar $50. The 4^b of 1901 cover the road and 3.000 acres of coal lands In

ulllvan Co.. Pa.. $250,000 being reserved for extensions. V. 72. p. 990,
1280. Equipment trusts June 30 1908. $37,500: bills payable. $35,448.

For year ending June 30 1908, gross. $150,924; net. $26,950; charges.
$34,853; other deductions. $4,340; bal., def., $12,254. Pres., S. D. Town-
send, Hughesvllle, Pa.; Sec. & Treas., H.C. Adams, N. Y.— (V. 78. p. 2386.)

WILMINGTON & NORTHERN RR.—See page 169.

WINONA BRIDGE RY.—See page 169.

WISCASSET WATERVILLE & FARMI NGTON —See page 169.

WISCONSIN CENTRAL R Al LW A Y.— (See Map)—SYSTEM extends
from Chicago to Ashland. Wis and Lake Superior Iron mines; also to
St. Paul and Minneapolis. By car ferry connects with the Pere Marquette
and has a short line to the East. V. 63. p. 117. The system Includes:

Lines owned.— Mlies. I Lines owned.— Miles.
Chic, to Trout Brook Jet., Wis.. 452 1 Other branches 49
Abbottsford to Ashland. Wis.. 133 [Trackage to Chic. Mln.. etc 32
Branch to Bessemer. .- 34 |

Rugby to Milwaukee, etc 28
Stevens Point to Portage City.. 71|Spurs to Industries (115 miles
Neenah to Manltowoc( 14 Jointly) 44 1 unoperated) 217
Marshfield to Nekoosa 33

1

Owen to Ladysmlth 45

1

Total June 30 1908, (Incl. spurs, op., 102 m.. and unop.. 115 m) 1 ,138
Extension from Ladysmlth to Superior and Duluth, 115 miles, was opened

Jan. 4 1909. V. 81. p. 1263; V. 82, p. 1324; V. 83. p. 986; V. 88, p. 102.

ORGANIZATION.—Successor July 1899 of Wisconsin Cent. Co., fore-

closed per plan V. 68. p. 725; V. 69. p. 29. 133; V. 70. p. 434. In Jan 1909
sale of control to Minn. St. Paul & S. S. M. was concluded, a Hording that
road a Chicago connection, cut-offs to be built from Burlington, Wis., to
Portage and from Hancock to Grand Rapids, the road being leased for 99
years from April 1 1909, the Minn. St. P. & S. S. M. Issuing Its leased line

certificates, secured by deposit of Wise. Cent. pref. stock, on which 4%
dlvs. are paid. V. 88, p. 159, 232. 566, 626, 750. 1003.

STOCK.—Stock! (authorized common, $17,500,000; pref. 4% non-
cura.. $12,500,000. Outstanding, common, $16,147,876; pref., $11,267,104,

par of shares, $100. After 4 % dividends on both classes shall have been
paid In any year, both shall participate equally In any further dividends
for such year. The preferred has the right to elect a majority of the
directors on failure for two successive years to receive 4% per annum.
DIVIDENDS.—First dlv. on pref.. 4% for the year, payable 1% Dec.

23 1908 and 1 % each on Mch. 11 and June and Sept. 1 1909. V. 87.P.1534.
BONDS.—The 1st gen. gold 4s of 1899 ($27,000,000 authorized) are se-

cured by a mtge. upon all the lines of railway, terminals, equlpm't and other
property acquired thereby, and also by deposit of all securities owned
or acquired under the plan; in Jan. 1909 $1,519,000 were reserved to retire
uiiderving bonds still outstanding; $800,250 available foi Improvements
were Issued June 1908. Of the generals, up to Feb. 1909 $.s92,000 were
purchased In the open market and canceled. V. 7ft. p. 734. 1204; V. 77.
p. 1236; V. 86, p. 1591. In Oct. 1908 arranged to purchase 2.650 freight
cars for $1 .492.250 on deferred payments. V. 87. p. 1012.
The Superior & Duluth Division & Term. 4s are limited to $7,500,000,

the present amount outstanding; they cover the road from Owen, Wis.,
via Superior to Duluth, Minn., 160 miles, and terminals at both Superior
and Duluth. V. 82, p. 806. 930, 1103: V. 83, p. 986; V. 84, p. 1429;
V. 85, p. 532; V. 86, p. 1411; V. 88, p. 824. There are also $84,000 Dickin-
son equipment trust 6s due $24,000 yearly to April 1 1013.
The directors In March 1909 authorized a "first and refunding" mtge.

to secure an Issue of bonds limited to $60,000,000, of which $36,000,000
Is reserved to refund existing bonds and equipment obligations and the re-
mainder for general purposes; Empire Trust Co., N. Y., trustee. Of the
bonds, $10,000,000 to $15,000,000 are to be Issued shortly for lmprovem'ts.
Including a cut-off to shorten the main line between Chicago and Minneapo-
lis and St. Paul, 40 miles, also bonds to build the company's own line Into
Milwaukee to replace trackage, and also a terminal, the total cost to be
$3,000,000 to $4,000,000, and to provide $750,000 to complete the Duluth
extension. V. 88, p. 687, 824, 884.

EARNINGS.—8mos., 11008-09 Gross, $4,959,105; net, $1,628,820
Julv 1 to Feb. 28. J1907-08 Gross, 5,084.985; net, 1,624,784

For 6 mos. ending Dec 31 1908. net, $1,383,626, against $1,414,538 In
1907; taxes, $176,181; other Income (def.), $28,600; charges, $716,955;
bal.. sur., $461,889. Dlvs. on the pref. stock for 6 mos. at 4 % yearly call
for $22ft. 342. V. 88, p. 1003.
REPORT.—Report for year ending June 30 1908 In V. 87, p. 1082. 1103.

1907-08. 1906-07. 1905-06. 1904-05.
Gross earnings $7,307,311 $7,577,179 $7,118,576 $6,650,883
Operating expenses 5.130.643 4.730,093 4,542.476 4.374.336

Net earnings. $2,176,668
Total net Income $2,233,327
Fixed charges, taxes. Ac. 1,882,318

$2,847,085
$2,877,490
1.814,034

$2,576,100 $2,276,547
$2,661,207 $2,319,384
1,859,010 1.768.541

Surplus for 12 mos $351,009 $1,063,456 $802,188 $555,843
DIRECTORS.—J. A. S. Graves and C. C. Dickinson, New York; Ed-

mund Pennington, A. H. Bright, W. L. Martin, Chicago, 111.; Sidney G.
Courtccn. Milwaukee; J. S. Plllsbury, C. E. Wales and C. T. Jaffrey. Min-
neapolis; H. M. Ballou. Necnah. Wis.; Leroy Baldwin, W. J. Wollman,
Clarence D. Simpson, New York; F. H. Prince, Boston.

OFFICERS.—Chairman of Board, Newman Erb; President, Edmund
Pennington. Chicago; V.P., A. H. Bright, Chicago; Compt. and Aud.,
Robert Toombs. Chicago; Treas.. William R. Hancock. Chicago: Secy., G.
W. Webster. Milwaukee; Asst. Sec, J. A. Mllllngton, Milwaukee. N. Y.
office, 42 B'way.— (V. 88, p. 376, 508. 566, 626, 687, 750, 824, 884, 1003.)

WISCONSIN & MICHIGAN RY.—See page 169.

WISCONSIN MINNESOTA & PACIFIC.—See page 169.

WISCONSIN & NORTHERN RR.—Projected from Menasha. Wis., north
to Mass. Mich.. 210 miles, with branch to Antlgo, Wis., 24 miles, of which
Shawano to Van Ostrand, 36 miles, and Crandon to W. & N. June. 6 miles.
were operated In Dec. 1907. Stock $1,000,000; outstanding. $607,700;
par, $100. Of the bonds ($10,000,000 authorized Issue), $3,000,000 Is re-

served for not over 90 % of the cost of railroad additional to the 234 miles
above mentioned at not over $15,000 per mile, equipment, terminals, <fcc.

V. 85, p. 223: V. 86, p. 109. Pres.. H. F. Whltcomb: Sec. F. H. Josse-
lyn: Treas., R. H. Edwards. Office, Oshkosh, Wis.— (V. 87. p. 741.)

WORCESTER NASHUA & ROCHESTER RR —Owns from Worcester
via Nashua to Rochester. 94 miles. Leased for 50 years from Jan. 1

1886 to the Boston & Maine; rental, $250,000 and taxes. V. 81. p. 1794.
DIV.l '87-93 '94-97. '98. '99. '00. '01. '02. '03. '04. '05 to 08. 1909.
%./6 yrly. 5 yrly. 5^4'-$ 4 5 s4 5 4ii 5% 5 U yrly Jan., 2 H
WRIGHT SVILLE & TENNILLE RR.—Tennille. Ga., to Hawklnsvllle,

76 miles; Dublin to Eastman, Ga.. 28 miles (former Dublin * Southwestern,
acquired Aug. 1907); total, 104 miles. Stock, com.. $530,000: pref., $70,-
000; par. $25. Central of Georgia owned June 30 1908 all pref. and $278,-
600 com. First mtge. to the Citizens' & Southern Bank. Savannah, for

$250,000, $150,000 being In treasury Jan. 1909. V. 85. p. 285, 795, 1578.
Dlvs., long 6 to 7% yearly: 1904. 7%; 1905, 6%: 1906. 11 %; 1907. 11 %

(Incl. 5% extra); 1908. 6 % (J. & J.); 1909, Jan., 3%. For year to June 30
1908, gross. $270,977; net, $66,321; other Income, $1,085; Interest on
notes payab e, taxes, &c, $21,684; dlvs. (6%), $36,000; bal.. sur. $9,722.
Pres., A. F. Daley, Tennille.— (V. 85, p. 1578.)

YELLOWSTONE PARK RR.—Projected and partly built from Brldger,
Mont., to Cook City, with branches, a total of 125 miles, of which Brldger
to Bear Creek. &c, 30 miles. In operation. Stock authorized, common,
$2 250,000; preferred. 6% cum., $750,000; par of shares. $50. Outstand-
ing, common. $324,000; preferred, $108,000. Of the bonds $432,000 were
Issued on 22 miles, the balance being Issuable at $24,000 per mile. V. 81.

p 1494. Suit. V. 84, p. 869. 933. Pres., Frank A. Hall; Sec. * Treas.,
George J. Atkins.— (V. 84. p. 869. 933.)

YOSEMITE VALLEY RR.—Merced, Cal.. to the Yosemite National
Park 78 miles, completed May 15 1907. Stock, $5,000,000, all outstand-
ing- oar, $100. Bonds ($3,000,000 authorized), V. 82, p. 511 , 930; V.
84 'p. 1553. Pres.. Frank G. Drum; Sec, Julius H. Ellis. Office. 704
West Coast Life Bldg.. San Francisco. Cal.— (V. 85, p 055.)



INDUSTRIAL AND MISCELLANEOUS COMPANIES.
MISCELLANEO US.

For explanation of column headings, &c.
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see notes on
Date
of

Bonds

1906

1901
1904
19US

Adams Express—Stock— 120.000 sh.—par not flxed. treated as
Collateral trust mortgage, gold. Me 1898
Collat trust distribution M gold .. S 1907

All! it-Chalmers—Common stock, $25,000,000
Pref, 7% cum (as to ass. & dlv). $25,000.000, (V. 74, p. 1144)
Bullock (The) Elec Mfg. pref stk (also as to assets) , 6 % cum
First M $15,000,000 gold sink fund red 110 beg 1916. ACxc»

Alabama Consol Coal & Iron—Pref stock 7% cumulative
1st mtge, red sine- May 1906 at 105, s f .- SSI
Consol coll M, $3,500,000 (lnr-1 $1,250,000 canceled) g
Refunding and lmprovem't 1st M $5,000,000, red 105 text

Amalgamated Copper—Stock, $155,000.000
American Agricul Chemical Co—Stock com, $20,000,000
Pref 6% cum (as to assets and dlv). $32.000.000.
1st M bds conv $12,000,000 red 103 beg July '09. - c*&r'

American Bank Note—See United Bank Note Corporation
American Beet Sugar—Common stock. $15,000,000

Pref stock, 6 %, also assets, non-cumulative $5 000 000
Certs of Indebtedness, $3,000.000 r

American Brake Shoe & Foundry—Com stock. $3,000 000 au
Preferred stock, 7 % cumulative, $3,000,000
First mtge, gold, s f, red, text - - F

American Can—Common stock..
Pief stock, 7%, cumulative.

American Car & Foundry—Common stock, $30,000,000 O ...
Pref stock, 7%, also assets, non-cum, $30,000,000 Q ...

American Chicle—Stock, common. $6,000,000
I
..

Pref stock 6 % cum $3.000,000 . I ..

1908

1905

1902

Site, or
Par

Value.

$100
500 &c
500 &c

100
100

1.000
100

1.000
1,000
1,000
100
100
100

1.000 &c

100
100

1.000 &c
100
100

1,000
100
100
100
100
100
100

Amount
Outstanding

$12,000,000
12,000,000
24,000,000
19,820,000
16,150,000
1,170 000

10,320.000
1.250.000
436.000

1,741,000
See te-'.t

153 887,900
16,991,300
18.826,400
8.000,000

15 000
5,000
3.000
2.140
3,000
857

41,233
41,233
30,000
30,000
6,000
3,000

000
000
000
000
000
000
300
300
000
000
000
000

INTEREST OR DIVIDENDS.
Rate
%

When i Where
Payable.

8 In 1908'j
4 g |M
4 s J

Payable,
Whom.

and

! Bonds—PrineU— \pal. When Sus,
by I Stocks—Last

Dividend.

See text.
6
s e

See text.
6
5 e

5 & 6 g
2 In 1908

6 In 1908
5

6
6

See text.
7 In 1908

5 g

5 In 1908
See text.

7
See text.
6 In 1908

& D 71 Broadway, N Y
& SI Mercantile Trust Co. N Y
& D Standard Trust Co. N V

Q—

F

Q—

J

J & J
Q—

M

M & N
M & N
J & J
Q—

F

Dec 1 '08, $4
Mch 1 1948
June 1 1947

71 Broadway, N Y
Cincinnati, Ohio.
7 1 I i road way, N. Y.
Checks mailed
St Louis Union Tr, St L
Intern Trust Co. Bait

Checks mailed

O Checks from Co's office
O New York and Boston

Q—J Checks mailed
M & S 32 Nassau St., N YQ—M [Checks mailedQ—M

| do
M & S Farmers' L & Tr Co. N Y
Q—J Checks mailed
Q—J [Guaranty Trust Co, N Y
Q—

J

do do
Monthly. I Royal Bldg, New YorkQ—.1 do d'i

'04.1 HX
~ 1H*

Feb 1

Apr 1'09.
July 1 1936
Septl5'07 1 H %
May 1 1911
May 1 1933
May 1 1958
May 31'09,H%

Apr 15 '09, 3%
Oct 1 1928

Apr l'09.m%
1910
09. 1«
'09. \M
1952

Mch 1

Men 31
Mch 31
Mch 1

Apr l'09.iji%
Apr 1 '09. H%
Apr 1 '09. 1 *4%
Apr 20 '09, 1%
Aprl '09. 1«%

ADAMS EXPRESS.—ORGANIZATION.—An association formed In
1854 but not Incorporated, operating on about 35.000 miles of railroad,
Including Penn.. C. B. & Q., Ches. & Ohio, N. Y. N. H. & H.. etc.

BONDS.—In 1898 treasury securities were pledged with Mercantile
Tr. Co. to secure (subject to prior Indemnification of shareholders from
any loss by reason of personal liability) $12,000,000 of 4 % bonds. These
last were then distributed as a 100 % dividend. V. 66. p. 470; V. 85, p. 1647.

DIVIDENDS.—Long $8 yearly, but reduced In 1898, on payment of
100% dlv. In bonds, to $4; In Dec. 1900 to Dec 1908. $8 yearly (J. & D.)

,

and Mch. 1903 to 1907, lncl., $2 extra each from sale of certain real estate.
V. 86, p. 722. In June 1907 200% dlv. In beds was paid. V. 84. d. 1489.

For year ending June 80 1908, gross. $26,958,581; total net Income
(lncl. $1,134,189 "other") ,$1,032,169; charges, $51,168; dividends (8%),
$960,000; bal., sur., $21,001. Bal. sheet June 30 1908, V. 88. p. 230.

ALABAMA CONSOLIDATED COAL & IRON CO.—ORGANIZATION.
—Incorporated In N. J. July 18 1899. V. 82. p. 391. 694. In Feb. 1905
the International Power Co. acquired control. V. 80. p. 653.

DIVIDENDS.—Dlv. on common, 1 % paid Oct. 1903; none since.
On pref.,lnl900.7% (Q.

—

F.);Mchl901 toSept 1907,1 3A % quar. (Q.—M.).
None since to April 1909. V. 85, p. 1520
Common stock, $2,500,000, all out; par $100; pref., see table.

BONDS.—Of the ref. and Impt. bonds ($5,000,000 authorized issue:
Windsor Trust Co., N Y., trustee) , $3,500,000 are ser. A 6s and $1 ,500,000
ser. B 5s. Of the issue, $2,200,000 are reserved to retire the old bonds;
remainder for other purposes. V. 88, p. 885, 1004.

REPORT.—Report for year ending Oct. 31 1907 In V. 86, p. 977. In
1907-08.net, $108,381 , against $657,986 in 1906-07; bond interest, $113,179;
bal., def., $4,798. In 1906-07, gross sales to public, $2,585,542; net in-

come, $755,401; interest, depreciation, adjustments, &c, $396,523; dlv.
on pref. (7%), $87,500; bal., sur., $271,378.

OFFICERS.—Pres., J. H. Hoadley; Sec. and Treas.. Wm. R. Sheldon.
New dlr»crors Jan. 1907. V. 84. p 5? Office. Birmingham \)3 • N Y.
office, 165 Broadway.— (V. 86, p. 1045; V. 88, p. 566, 750, 885, 1004.)

ALBEMARLE & CHES. CANAL.—Chesapeake Bay to Albemarle
Sound, 14 miles. Stock, $558,000 ($100 shares). Reorg. plan, V.87, p. 168.

Outstanding bonds, $500,000 1st mortgage 4s, formerly 7s, due July
1909. Non-cum. Income 3 % debentures (Central Trust Co., N. Y., trustee)'
$115,000 due July 1 1909, Issued per plan V. 77, p. 351, for the funded
portion of Interest on 1st mtge. bonds to date of maturity, and July 1902,
coupon, canceled. V. 77, p. 351. The July 1908 coupon was paid Dec.
19U8. V. 85, p. 1647. See report, V. 74 . p. 92; V. 72, p. 1035. in 1907-
08, gross, $41,646; net over operation and maintenance, $28,597. Pres.,
Warren G. Elliott. Office. Norfolk, Va.— (V. 85. p. 1647.)

ALLIS-CHALMERS CO.—ORGANIZATION.—Incorporated In N. J.
on May 7 1901 to manufacture heavy engines, mining and other machinery,
V. 72, p. 874, 937, 990; V. 80, p. 1858; V. 81, p. 266; V. 82, p. 1440; official

statements, V. 83, p. 90; V. 74, p. 1144.
In 1904 entered upon the electrical, turbine and gas engine field. Ownstne

com. stock of The Bullock Electric Mfg. Co., the pref. stock of the latter
($1,500,000 authorized) being guaranteed 6% dividends, payable quarterly
beginning Jan. 1906. V. 78, p. 1111, 2439; V. 80, p. 713; V. 81, p. 839,
1101; V. 81, p. 1494, 1792; V. 82, p. 1440. Litigation, V. 82, p. 453.

PREF. DIVS.—July 1901 to Feb. 1904 7 % yearly; none since.

BONDS.—Of the bonds ($15,000,000 auth.), stockholders In Aug. 1906
subscribed for $902,000 at 80 and $9,544,000 were sold to a syndicate for
additions to Milwaukee plant and Bullock Electrical Works and to provide
additional working capital. They are to be canceled in amounts increas-
ing yearly. See V. 82, p. 1440, 1498, and V. 83, p. 90, 157. 437, 623; and
application to list, V. 87. p. 1031.

REPORT.— Fiscal year ends June 30. Report for the year ending June
SO 1908 was given In V. 87, p. 934, showing: Surplus over maintenance and
depreclat'n and int., $1,958,147; prof. & loss surplus June 30 1908, $385,997.

Directors—E. D. Adams, Edmund C. Converse, Mark T. Cox, Kemper
K. Knapp, Wm. W. Allis, Wm. V. Kelley, Elbert H. Gary, Wm. A.
Read, Cornelius Vanderbllt, Charles Allis, George Bullock, Max Pam,
Walter H. Whiteside, L. F. Bower, Henry Woodland, Chas. MacVeagh,
Alexander F. Banks and Herman W. Falk. Chairman of Board, E. H.
Gary; President, Walter H. Whiteside; 1st Vice-Pres.ldent, L. F. Bower;
2d VIce-Prest. and Treas., Henry Woodland; 3d V.-P. and Sec, W. W.
Nichols; Comptroller. W. A. Thompson. Office, 71 B'way. N. Y. General
Offices. Milwaukee. Wis.— (V. 87. p. 168. 934, 1013, 1031, 1301.)

AMALGAMATED COPPER CO.—ORGANIZATION, ETC.—Incorpor-
ated on April 27 1899 In New Jersey, andpurchased control as follows:

Capital
Majority stock acquired— stock.

Anac.Cop.M.(V.78. P. 2013) .$30,000,000
Bos & Mont.Con.Cop.&Sll.M. 3.750,000
Butte & Boston Con. Mln 2 .000 ,000
Parrot Silver & Copper Co... 2.298,500
Hennessy Mercantile Co 1,500,000

Also acquired all the following stocks: Washoe Copper Co., $5,000,000;
Colorado Smelting & Mining Co., $2,500,000; Diamondvllle Coal & Coke
Co., $1,500,000; Big Black Foot Muling Co., $700,000; and controls timber
lands, coal mines, railways, real estate, etc., having estimated value of
$50,000,000 over all liabilities. Compare V. 72, p. 1281; V. 80. p. 2394.
The Boston & Montana Co., It Is understood, purchased in 1906 $3,000,-
000 stock of the Butte Coalition Mining Co. V. 83, p. 1038; V. 86, p. 1407.

BONDS.—Only bonds are Butte & Bos. 6s. $1 ,500,000. due Apr. 1 1917.
DIVIDENDS.

—

'00. '01 '02. '03. '04. '05. '06 '07. "08. 1909.
PerCent. 8 7^2)^2 2 4 H 6 % 7 2 lncl.May,

1

In 1906, Feb., 1M%; May and Aug., 1 Vi% and li % extra; Nov.. 1*4%
and H % ex.; 1907. Feb. and May, each 1 y, % and ^% ex: Aug.. 2%;
Nov., 1%; 1908. 2% (Q.-F.). V. 86, p. 170.

REPORT for year ending April 30 1908 was In V. 86. p. 1406, showing
net income, $6,680,557; dividends (4%), $6,155,516; bal., sur., $525,041.
Report of Anaconda Co. for calendar year 1907 was In V. 86, p. 1283, 1406.
EARNINGS of constlt. cos. year end. June 1 1908, V. 86, p. 1526.
OFFICERS.—Pres., Henry H. Rogers: Sec. and Treas., A. H. Melln.

Directors: H. H. Rogers. Wm. Rockefeller, Benjamin B. Thayer, John
D. Ryan, John Bushnell, A. R. Flower, H. H. Rogers Jr., and A. C. Burrage;
office, 42 B'way. N. Y.— (V. 86, p. 604. 1406, 1411, 1526.)

Par
val.

$25
25
10

'02

4
24
40
5

(?)

Dividends ( %)
'03 '04 '05 '06 '07
4 4 8 19H 26
32 256 160 192 168
.. 10 .. .. ..

'08
8
48

10
(?)

.. 10 20 12^2 7H
(?) (?) (?) (?) (?) (?)

AMERICAN AGRICULTURAL CHEMICAL CO.—ORGANIZATION —

-

Incorporated in April 1899, In Connecticut, under special charter, and
acquired control of fertilizer companies. V. 68, p. 974, and V 72 d 67' -

V. 73, p. 664; V. 75, p. 241, 292, 440; V. 77, p. 399; V. 83, p. 1230' V 84*
p. 272; V. 87, p. 874. See V. 71, p. S45.

BONDS.—The 1st mtge. bonds ($12,000,000 authorized Issue; Columbia
Trust Co., N. Y., trustee) are convertible Into pref. stock at par- $8 000 000
were sold In 1908 to retire the outstanding notes (about $6,886 700) and
provide working capital. No further bonds can be Issued unless the net
earnings for the previous fiscal year shall have been at least double the
Interest charges on the amount of bonds outstanding. Including the addi-
tional bonds to be Issued. Sinking fund SH % annually of outstanding
bonds, beginning Jan. 1 1910. Properties are subject to mortgages on
lands of sub-cos. aggregating $175,000 on Dec. 1 1908, for which pro-
vision has heen made. V. 87, p. 741. 814, 874.
DIVIDENDS on pref. to Apr 1909. 6 % yearly (A. &0.).
REPORT.—Report for year enalng June 30 1908. in V. 87, p 477

showed: Total net Income, $2,937,919; contingencies, Improvements bet-
terments, &c, $781,042; dlv. on pref., 6%, $1,115,610; balance. $1,041 267

Directors— Robert S. Bradley (Chairman), Peter B. Bradley (Pres )

James M. Glfford (1st V.-P.), Albert French (2nd V.-P.), Wm Prescott
(3d V.-P.). Thos. A. Doe (Treas.). John F. Gibbons. Geo. C. Bingham.
A. B. Hepburn, W. J. Brennan, Sam'l Carp, J. F. Kehoe. Gardiner M Lane
H. S. Zell, Marcellus E. Wheeler, Geo. Beck, Wm. H. Bowker, W. W.'
Baker, D. Crawford Clark, F. L. Ames and Chas W. Prlddy. N. Y office"
2 Rector St.— (V. 87. p. 741, 814, 874. 1606, 1665; V. 88. p. 160.)
AMERICAN BANK NOTE.—See UNITED BANK NOTE CORP.
AMERICAN BEET SUGAR CO.— Incorporated on March 24 1899 See

prosnectu* in V. 68, p. 280. 616; "Beet Sugar" Item V. 69, p. 1249 Divi-
dends on pref., Oct. 1899 to Apr 1909, both lncl., 6% yearly (1 H % Q -J )
Certs, of indebtedness V. 82, p. 570, 1099. In April 1909 the $910,000
remainder of the $5,000,000 pref. stock was sold. V. 88, p. 1004.
Owns entire stock of Las Animas Sugar Co., leased for 25 years from

Oct. 1 1908; rental interest on $1,000,000 6% bonds and $20,000 yearly
sinking fund, gradually reducing outstanding bond issue. V. 86 p 1222'

Report for year end. March 31 1908 in V. 86, p. 1222, showed: Total inc
$5,749,596; profit from operation, $1,912,681; cost of maintenance, $571 -

586; profit of campaign, $1,341,095; dlv. from oth. cos., $31,680; expenses
and interest, $460,412; dlv. on pref. (6%), $244,050; Las Animas rentals.
$30,000; bal., sur.. $638,311. Pres.. H. Rleman Duval: Treas., J. E
Tucker, 32 Nassau St., N.Y.— (V. 85. p. 532: V. 86, p. 1222; V. 88, p. 1004.)
AMERICAN BRAKE SHOE & FOUNDRY CO.—ORGANIZATION.—

Incorporated In New Jersey on Jan. 28 1902. A consolidation of various
companies. See list V. 74, p. 579; V. 79, p. 2087. Manufactures about
150,000 tons of brake shoes used on steam and electric cars and steel cast*
lugs. 'Extensions and improvements proposed In 1906. V. 82, p. 453.
DIVIDENDS.—On pref. In full to Mch. 1909, inclusive. On com In

1903, 2%; Oct. 1904, 1%; 1905 to Dec. 1908, 4 % yearly; 1909, Mch., 1U%.
and on Dec. 31 1907, 1 % extra.

BONDS.—Bonds may be drawn for a yearly sinking fund of $20,000
payable June 1. beginning 1903, during 1st ten years at 110, 2nd ten yean
at 105. thereafter at par. V. 76. p. 655.
OFFICERS.—Pres., Otis H. Cutler; V -P., Joseph D. Gallagher, Joseph

B. Terbell and Joel S. Coffin; Sec. and Treas., Henry C. Knox Office
30 Church St., New York.— (V. 82, p. 453; V. 83, p. 494; V. 88, p. 750.)
AMERICAN CAN CO.—ORGANIZATION.—Incorporated In New

Jersey on March 19 1901 as a consolidation of about 100 concerns. See
V. 72, p. 582. In 1907 operated 39 can factories and one machine shop.
See application to list. V. 84. p. 994. Decision. V. 85. p. 43, 656. In 1907
plants were completed In New Orleans, La., Savannah, Ga., and Newcastle,
Pa.; V. 85, p. 656; V. 86, p. 336, 422. In Mch. 1908 an Interest in the Sani-
tary Can Co., wlili $1 onn <>n<i a'lth. stock, had been acquired. V.86. p. 796.
Has arranged with Goldschmldt Detinning Co. to sell output of scrap for
a term of years. V. 88, p. 232, 373.

DIVIDENDS.—On pref., 2H % Sept.
to Apr. 1909, lncl.. 5% yearly (Q-J).

Fiscal year now ends Dec. 31. Report for year ending Dec. 31 1908 In
V. 88, p. 373, showed, net, $2,706,264; dlv. on pref. (5%), $2,061,665;
balance, surplus, $644,599.

Directors.—D. G. Reid (Cnalrman) . W. T. Graham (Pres.), F. S. Wheeler
(Treas.). R. H. Ismon (Sec and Asst. Treas.), W. H. Moce. W. M Leeds,
Geo. G. McMurtry, E. C. Converse, R. L. Skoneld, Jas. MacLean, O. H.
Bogue, H. W. Phelps, J. H. Moore, F. Rudolph and Geo. T. Boggs. Office.
447 W. 14th St., N. R.— (V. 87, p. 1013; V. 88, p 232, 373, 376.)
AMERICAN CAR & FOUNDRY.—ORGANIZATION, ETC.—Incor-

porated In New Jersey on Feb. 20 1899, as a consolidation. Manufac-
tures freight and passenger cars of wood and steel. V. 68. p. 280. 377.
1029; V. 71, p. 86, 545: V. 73, p. 958: V. 83, p. 1413;

"

DIVIDENDS.—11900. 1901-02. 1903. '04. '05. '06.
On common (%)./ 1 2 y'lv. 4 10
On pref., \% % quar. to April 1909. inclusive
In Jan. 1909 com., y2 %; April, V2 %.
Net earnings for 9 mos. ending Jan. 31 1909, $2,100,262, against $7,140,

621 in 1907-08; pref. div. (5M%), $1,575,000; dlv. on common (1«%).
$450,000; bal., sur., $75,262. V. 88, p. 627.
Report for year ending April 30 1908 was In V. 86, p. 1586, showing, net

earnings, $8,214,618; dividends on preferred stock (7%), $2,100,000;
dlv. on common (3H%), $1,050,000; reserve for impts., &c, $1,650,000;
reserve for com. dividend, $600,000; surplus, $2,814,618.

Directors—W. K. Blxby, Frederick H. Eaton (President), A. B. Hepburn,
E. F. Carry (1st V.-P. and Gen. Mgr.) , S. S. De Lano (Treas.), Adolphua
Busch, T. H. West, J. M. Buick (V.-P.). Geo. H. Russell, W. G. Oakmaa,
H. R. Duval, J. B. Haggln, W. H. Woodln (Ass't to Pres.) , Gerald L. Hoyt,
W. M. Hager (Sec), C. R. Woodln and W N McMillan. N, Y. office,
165 Broadway.— (V. 87, p. 616, 761, 1480; V. 88, p 627.)

AMERICAN CEMENT.—See Issue of July 1907.— (V. 88, p. 160.)
AMERICAN CHICLE CO.—ORGANIZATION.—Incorp. in N. J. on

June 2 1899, and consolidated the leading chewing gum Interests. V. 68
p. 871, 1130; V. 77, p. 197; V. 83. p. 152; V. 84, p. 160; V. 86, p. 230.
See V. 71. p. 545. Dlv. on pref., Oct. 1899 to Apr. 1909, 1^% quar.
(6% per an.). Com., l y % Oct. 1899; 1900, 9 %; 1901, 8%; 1902. Jan..
2 %; July 1902 to Apr. 1909. both lncl., 1 % monthly, and In May 1906 to
Mch. 1909 1 % extra bi-monthly.

For 12 mos. ending Dec. 31 1907, profits, $1,658,000; pref. dlv. (6%)
$180 000; common dlv (18%) , $1,080,000; bal. sur., $398,000.

1903; 1904 5% (A. ds O.); since

V. 84, p. 1553.
'07. 1908. 1909.
3 3 lncl.Apr.,

1
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&c.
Date

see notes on of
Bonds

American Cigar—Gold notes, guar p & 1, red 102 M c
American Coal—Stock
American Cotton Oil—Common stock, $20,237,100

Pref stock, 6 % non-cum, sub to call at 105, $14,562,300
Debentures, extended in 1900 (V. 71. p. 2374, 1010) c*

American Dlst Tel Co (of N J)—Stock, $10,000,000 author..
N Y FlreProt 1st M g int A s f gu red par(V81, p778)

American District Telegraph of N Y—Stock, $4,000,000
American Express—Stock
American das & Electric—Coll tr M $6,282,000gred text Sxc*
American Qraphophone Co—Common stk. $7,500,000 auth..

Pref stock, 7% non-cum, $2,500,000
Debentures, convertible Into preferred stock

do do common stock
Coupon notes, convertible Into common stock

American Hide & Leather—Common stock, $17.500.000
Pref, also assets, 7% cum, $17,500,000 (V 76, p. 104)
1st M, $10,000,000. g, s f, subject to call at 115 ..._Ta C

American Ice Securities—Stock, all of one class, $20,000,000
Debentures, $3,000,000, redeemable at par
American Ice Co collateral trust bonds, gold ($5.000.000)Ce
American Ice 1st A gen M gold red par Kc'Ar*

American Light & Traction—Common stock, $15.000.000..
Pref stk, 6% cum, $25,000,000 auth (V 82.p,50 ,279)
Collat trust gold notes conv red text ..

1
1*.** H**

1901-2

1890

1905

1907

98-'05
1906
1907

1899

1905
1902
1909

1907

Size, or
Par

Value.

$1,000
25

100
100

1,000
100

1.000
100
100

100 Ac
100
100

100 Ac
100 Ac
100 Ac

100
100

1.000
100

1.000
,000 Ac

100
100

Amount
Outstanding

$10,000,000
1,500,000

20,237,100
10,198,600
5,000,000
9,909,851
100,000

3,844,700
13,000,000
6,282,000
2,627.550
2,095,630

128,800
333 070
252,500

11,274.100
12,548.300
6,939.000

19,041,100
2,897,580
1.959,000
3,000.000
)». 193,000

14,236,200
109,300

INTEREST OR DIVIDENDS.

Rate
%

When Where Pavable, and by
Payable. Whom.

4 g
10 In '08,

See text.
6 In 1908

A
4H g

4 In 1908
4 g

2 In 1908
12 In '08

See text
See ttxt.

5
6
6

See text.

c 6g
See text.

6
5g

See text.
6 In 1908

6g

M AS15
M A S
See text.
J & D
Q—

F

Q—

J

MAS
M & N
Q—

J

F & A
Q—M15
O—F15
Various.
J & J
A A O

Q—

F

M & S
Q—

J

A A O
A A
F &
Q—

F

Q—

F

A A O

Morton Trust Co, N Y
Office, 1 Broadway, N Y
Wlnslow L 4 Co, N Y

do do
do do

Treas office, 195 B'y. NY
Guardian Tr Co, N Y
Treas office, 6 Dey St.NY
Office, 65 Broadway, NY
Standard Tr Co, N Y
Office, 154 Nassau, N Y

do do
R Wlnthrop 4 Co, N Y

do do
do do

Trust Co of Amer, N Y
Tr Co of Am, Col Br, N Y

Checks mailed
Knickerbocker Tr Co.NY

O Central Trust Co. N Y
A

Checks mailed
do do

Bonds—Princi-
pal. When Due.
Stocks—Last
Dividend.

Mch
M ch
Dec
i ec
Nov
Apr
Sept

15 '11-'12
1 1909.5
1 '08, 3%
1 '08. 3%
1 1918
22 '09. 1 %
1 1954

Nov 15 '08, 1 %
Apr 1 '09, 3%
Feb 1 2007
Septl5'07.1X *
Novl6'08 1 H %
1915-1918-1923
Jan 1 1916
Apr 1 1912

Aug 15 '05, 1 %
Sept 1 1918
July20 07,1 H%
April 1 1925
April 1 1922
Feb 1 1911-'14
May 1 '0:9. 2%
May 1 '09. 1)4%
See text

• Statement for the year ending June 30 1906 was In V. 83, p. 152, showing:
Profits, $1,404,000, against $1,224,000 In 1904-05; div. on pref. stock (6%),
$180,000; div. on com. stock (13%), $780,000; bal., sur., $444,000. Total
accumulated surplus Dec. 31 1906, $1,850,000 Pres., Geo. H. Worthlng-
ton; Sec. and Treas., H. Rowley. Office, Royal Bldg., Fulton and William
Sts., X. Y.— (V. 83, p. 152. 437, 1349; V. 84, p. 160: V. 86, p. 230.)

AMERICAN CIGAR CO.—The American Tobacco Co. owns majority of

the $10,000,000 com. and $10,000,000 6 % cum. pref. stock., and guarantees
the 4% gold notes; see V. 74, p. 1113; V. 78, p 1393. The Cigar Co. owns
majority of Havana Tobacco com. stock also majority of Amer. Stogie
com. stock. V. 85, p. 285; V. 86, p. 110. Properties. Incl. Havana Amer.
Co.. V. 72, p. 185. 284, 937, 1037; V. 73. p. 958: V. 75, p. 1255. Dlvs. on
pref. stock In 1906- '07, 6% each. Report for 1908 not made public.

Kepori for calendar year lwn7. v. ,sr,, p. r.ii.s. showed: Net earnings over
charges. $1,887,098; div. on pref. stock (6%) . $600,000. Pres.. Perclval
S.&H111. Office, 111 Fifth Ave., N.Y.— (V. 86. p. 665. 670; V. 87, p. 1422.)

AMERICAN COAL.—Mines at Barton and LonaconlDg, Md., aim Poca-
ontas region. W.Va. Inc. In Md.; re-lnc. In 1903 In N. J. V. 80. p 118.
DIVIDENDS 1 '94. '95. '96. "97. '98. '99. "00. 1901 to Mca. 09.

(%) J 6)4 7 8 8 9 10 9 10 yearly (M.&S.)
Also 20 % paid Jan. 1903 from sale of real estate and 25 % Mch. 1907 from

tale of railroad. V. 84, p. 222, J92.
For year ending Dec. 31 1908, net, $79,967; dividends (10%), $150,000.

Office, No. 1 Broadway.— (V. 84, p. 694.)

AMERICAN COTTON OIL.—Incorp. Oct. 14 1889, In N. J., to succeed
Amer. Cotton OH Trust. Has works In Southern cities, etc., for making
crude and refined cotton oil, lard, soap, fertilizers, etc: V. 77, p. 1872.
DIVIDENDS.

—

'98. '99. '00. '01. '02. '03. '04. '05. '06. 1907. 1908.
Common % 3 4 3Y, 2 *6 '4 112 TBelow 3
Preferred 6% yearly to date. (Pool expired July 22 1905.)

•Includes 2 % paid In the following June. TFrom the earnings of 1906-07
4% wms paid March 4 1908. V. 85. p. 1210; V. 86, p. 110
REPORT.— Report for 1907-08 at length In V. 87. p. 1298. 1304. showed

Sronts $1,483,051, after meeting exp. of administration. Int., Ac; Int. on
cb. bonds, $225,000; bal., net Income. $1,258,051; dlvs. on pref. (6%)

$611,916; div. on common (3%), $607,113; bal.. sur.. for year. $39,022.
Profits, year 1904-05. $1,180,382; 1905-06, $1,618,537; 1906-07, $2,592.-
2B3; 1907-08, $1,483,051.
OFFICERS.—Chairman of Board. Geo. A. Morrison; Pres., Robert F.

Munro; Sec. and Treas., Justus E. Ralph. 27 Beaver St., N. Y. Transfer
Agents, Wlnslow, Lanier A Co.— (V. 87, p. 1239. 1298, 1304, 1481.)

AMERICAN DISTRICT TELEORAPH CO. (OF NEW JERSEY).—
ORGANIZATION.—Incorporated In New Jersey In Nov. 1901; operates
In most of the large cities and towns In the U. S. Has 25-year contract
with the Western Union Telegraph Co. for collection and delivery of mes-
sages, and Is also engaged In all kinds of electrical protective service. V. 77,
». 148; V. 81, p. 213. Dividends In 1903. Apr., July and Oct.. ltf % each;
since to Apr. 1909. 4% yearly. Q-J. See V. 78, p. 704 Bonds out Dec. 31
1908. $395,000.

Report for year ending Dec. 31 1908 In V. 88. p. 943. showed:
earnings, $3,221,728; net, $785,883; dlvs. (4%), $398,088; bal., sur.
795. Pres., Robert C. Clowry; Act. Sec, I. B. Ferguson; Treas.
Brewer.— (V. 87. p. 344; V. 88, p. 943.)
AMERICAN DISTRICT TELEORAPH CO. OF NEW YORK.—Annual

report for year ending Dec. 31 1908, In V. 88. p. 943. showed gross,
$492,896; net. $68,106; div. (2%), $76,888; deficit, $8,782.
DIVID'S.— 1 '93. '94. '95. '98. '97. '98. '99. '00. 01. *02toApr'09

(%) J3H 1 3 1 2 2 2X ZH 2*4 2 yearly
Office, 6 Dey St.. N. Y. City.— (V. 88, p 232. 376. 943.)

AMERICAN EXPRESS CO.—An "Association" formed under the laws
of New York State In 1850 and 1859. Not an Incorporated company.
Operated In Jan. 1908 on 44,837 miles of railroad In the United States.
Including Boston A Maine, the Vanderbllt lines, Illinois Central, &c;
6,022 miles In foreign countries and 136.180 miles of sea and ocean lines.
DIVIDENDS.—1882 to 1901. 6% per annum; July 1901 to July 1906,

8% yearly, Incl. 2 % from Investments; In Oct. 1906 the rate was Increased
to 12% per annum, payable quar., 6% of this to be from Investments.
EARNINGS.—For year ending June 30 1908, gross, $30,548,643; net.

$476,372; Interest and rentals, $1,652,622; charges. $310,043; dividends i

(12%), $2,160,000; bal., def., $341,048. Total sur. June 30 1908, $15.-
|

078,469. Statement for cal. year 1907 In V. 87, p. 933, showed: Gross earn-
ings from oper., $30,755,197. against $27,954,986 In 1906; net, $659,159,
against $1,826,794; div., 6% yearly (6% also paid from Investments).
$1,080,000; bal.. def.. $420,841, against sur.. $746,794 In 1906. Pres.,
J. C. Fargo; Treas.. James F. Fargo. 65 B'way.— (V. 88. p. 160, 230.)

AMERICAN O AS & ELECTRIC CO.—ORGANIZATION.—Incorpor-
ated In New York Dec. 24 1906 and acquired, per plan V. 83, p. 1349, 1473,
1592, the holdings of the Electric Co. of America, which owned control of
electric light plants In a number of cities. On Dec. 21 1908 the controlled
companies had outstanding $5,248,000 bonds; also $8,846,300 capital stock,
of which $8,598,725 was owned by American Gas A Electric Co. See official
statement. V. 87, p. 1661; V. 83, p. 438; V. 79. p. 106; V. 73. p. 289, 495.
Controlled by Electric Bond A Share Co. of New York.
STOCK.—Stock authorized, common, $3,500,000; 6% cum. pref..

$3,500,000; outstanding Dec. 1908. $2,500,000 common and $1,344,000
pref.; par of shares. $50. V. 83, p. 1592. Dividend on pref., 1 K% (quar.)

.

and at n % yearly from Jan. 16 to Feb. 1 1907, paid May 1 1907; since to
May 1909, 6% yearly (IX Q.-F.)
BONDS.—The collateral trust 5s are secured by pledge of certain

stocks and notes. The bonds are redeemable to Feb. 1912 at 110 and
thereafter at 105. V. 83, p. 1349. 1472; V. 86, p. 549, 1102, 1531.

Leading Bond Issues of Controlled Companies.
Authorized. Issued. Dated. Compare.

Canton (O.) Electric Co. 5s.. $2,500,000 $487,000 1907 V. 85, p. 223
Muncle(O.)El.Lt.C0.1stgu.5s. 1,500.000 500,000 1907
Rockford Electric Co. 1st 5s 231,000 1899
Scranton (Pa.) Elec. Co. 5s. .10,000,000 1.517.000 1907
Marlon Light A Heating 5s. . 1,500.000 500.000 1907
Atlantic City (N.J.) Elec. 5s. 5.000.000 750.000 1908
EARNINGS.—Gross earnings operating companies for 3 mos. ending

Mch. 31 1909. $652,620, agst. $550,448 In 1908; net. $193,026, agst. $134.-
791 In 1908; total net Inc. A. G. A E. Co.. $199,653; bond Int., $78,525; pref.
div. (1H%). $23,161; bal., sur., $97,967. For calendar year 1908, gross,
$2,129,066; net, $513,521; net expenses, $32,193; bond Interest, $314,100;
div. on pref. stock (6%). $84,270; bal., sur., $82,958. Balance sheet
May 31 1908, V. 87, p. 1661.
Chairman of i-he Board, S. Z. Mitchell: Pres., Henry L. Doherty; Sec.

and Treas.. F. B. Ball. Directors, V. 84, p. 222; V. 88. p. 232. Office,
Philadelphia.— (V. 86, p. 1591; V. 87. p. 1661; V. 88. p. 232, 627. 824.)

Gross
$387.-
A. R.

AMERICAN QRAPHOPHONE CO.—ORGANIZATION.—Incorporated
In West Virginia in 1887. Owns the Columbia Phonograph Companies
which are Its selling agents. V. 70, p. 790. Also owns The Burt Co. V. 81
p. 669. Factories, Bridgeport, Conn., England and France.
STOCK, &c.—In Jan. 1906 authorized stock was Increased from $5,-

000,000 to $10,000 000, of which $7 500,000 common and $2 500,000 pref.
Pref. stock Is 7% non-onm.
Mtge. on real est., $100,000.
•04. '05. '06. '07. '08.

7 7 7 7 7 None
3 4 5 3% since

V. 86, p. 484
V. 85. p. 1403
V. 85. p. 808

V."867p."li62

Par value was changed from $10 to $100.
After 7 % on both stocks, they share ratably.

DIVS.— '97. '98. '99. '00. '01. '02. '03.
Preferred %. 7 7 7 34 8 7J£ 7 7
Common %. 5'4 7 7!i 8 6

REPORT —For year ending Sept. 30 1908, In V. 88, p. 292, showed:
net Income. $2,537; against $994,851 In 1906-07; Interest $91,145; malnt.
and deprec, $94,715; dividend on pref. (7%), $146.694f reserved for
depreciation, Ac, $188,276; balance, deficit, $518,293.
OFFICERS.—Pres., Edward D. Easton; 1st V.-P., Geo. W. Lyle; 2nd

V.-P , Fredk. J. Warburton; Sec. and Treas., E. O. Rockwood. Office,
154 Nassau St.. N. Y.— (V. 88, p. 453, 946.)

AMERICAN GRASS TWINE CO.—Name changed to Crex Carpet Co.;
stock to $3,000,000. See Issue July 1908 and V. 87, p. 741, 1013, 1090, 1162.
AMERICAN HIDE & LEATHER CO.—ORGANIZATION.—Organized

In New Jersey In 1899 as a merger of upper leather Interests. See V. 68, p.
493; V. 68. p. 925; V. 70, p. 77, and application to list, V. 7«, p. 87*.
DIVIDENDS.—On pref., Feb. 15 1905 to Aug. 15. 1% quarterly: none

since to Apr. '09. V. 81, p. 1316. Overdue pref. dlvs. Feb. '09, abt. 62 H %.
BONDS, ETC.—Sinking fund of $172,500 retires bonds Sept. 1 yearly.

If purchasable at 115 or less, or If not will be Invested In other securities.
J. A. W. Sellgman A Co. financed the consolidation. Report for year
ending June 30 1908 In V. 86. p. 612, showed earnings. Including those of
subsidiary companies, of $916,236; Interest on bonds, $511,500; renewals,
repairs, sinking funds, Ac, $418,174; bal., def., $13,438.

Directors.—Thomas W. Hall (Pres.). Theo. S. Halght (1st V. P.),
Aaron Hecht (2nd V. P.), F. L. Roenltl (3rd V. P.). Chas. P. Hall (4t«
V. P.). Frederick Strauss, E. L. White, M. Robson. C. H. Buswell. Ohas.
W. Tldd, Henry Sellgman, James Skinner, Geo. A. HU1 (Sec and Treas.),
Thomas J. Ryan and Carl A. de Gersdorff. Office. 96 Cliff St., N. Y.

—

(V. 83, p. 561, 563; V. 85, p. 596; V. 87, p. 612.)

AMERICAN ICE SECURITIES CO.—ORGANIZATION.—Incorpor-
ated In N. J. on March 29 1905 and acquired $23,488,500 of the $23,871,100
common and $14,339,000 of the $14,920,200 preferred stock of the
American Ice Co., per plan V. 80, p. 601. The latter company owned
all of the $10,000,000 stock of the Consol. Ice Co. of N. Y. (see V.
65, p. 461) and the $10,000,000 stock of the Knickerbocker Ice Co. of
Maine. Transacts a wholesale and retail business In N. Y. City; Philadel-
phia, Boston, Baltimore, Washington, D. C, Camden. Cape May and Atlan-
tic City. N. J. V. 81. p. 29; V. 77, p. 2337. Suit, V. 83, p. 1525; V. 84
p. 933. 1054, 1429; V. 85. p. 602; V. 86, p. 110, 422, 796; V. 87, p. 98.

DIVIDENDS —Jan. 1907 to July 1907, both Incl., 1K% quar.; none
since to Apr. 1909. V. 8 r

>. p. 795.

BONDS.—The $3,000,000 "first and general" 5s Issued early In 1908
are a first lien on real estate In various cities having an estimated value of
$5,273,896 and a general lien subject to existing encumbrances on sub-
stantially all the remaining property. The bonds, which were under-
written, were offered to the stockholders of the Ice Securities Co. at 88.
They are redeemable at par and Interest as a whole or In blocks of $500,
000 or multiples thereof. Proceeds will be used to provide for the bills
payable, over $1,300,000, overdue mtges. of about $255,000, accounts pay-
able and working capital. V. 88, p. 376, 296. 627, 687, 885.

Of the American Ice Securities deb. 6s, $102,419 remained on hand
In Dec. 1906 to take up the outstanding American Ice Co. stock. Of
the 5% collateral trust 5s of 1902 of the Ice Company, $1,959,000 are
outstanding and $2,060,000 are Issuable to retire $2,057,000 under-
lying bonds and real estate mortgs. (of which $391,950 were owned by the
company); $583,000 canceled and $263,000 In treasury of Am. Ice Co.
BONDS OF SUB-COMPANIES HELD BY PUBLIC (V. 81, p. 29.)
Consumers' Ice Co., due May 1 1911. $33,050; Maryland Ice Co., Balti-

more, due March 1 1910, $250,000; Hygienic Ice Co., Washington, due
Jan. 1 1910, $150,000; Independent Ice Co., Boston (V. 78, p. 1963), 5%,
1922 (M. & N.), $385,000; Consumers' Ice Co., Atlantic City (V. 83. p. 438),
1st 30-year gold 5s, dated Jan. 1902. red. at 105, guar, by American Ice Co.
REPORT of AmerlcanUce Securities Co. for year ending Dec. 31 1 906 , In-

cluding balance sheet, was In V. 84, p. 690. The report of American Ice Co.
for year ending Oct. 31 1908. in V. 88, p. 155, showed: Gross receipts.
$8,118,592; net over operating expenses, Ac, $1,557,873; balance over
charges, $611,332. In 1906-07. gross, $7,941,525; net, $1,340,244.
DIRECTORS, Ac. (Old Co )—Wesley M. Oler (Pres.); Guy B. Johnson,

V. P. and Treas.); A. H. Barney, R. M. Thompson, Wm. Bavler, Reuben
. Hopkins and Percy Brundage; John R Bennett (Sec). Directors (Se-

curities Co.)—Wm. Bavler. Reuben W.Hopkins, Robert T. Hooper and J.W.
Mlddendorf, Jas. McCutcheon and Geo. L. Rives. Secretary Is Edward J
Rellly. Office, Broadway and 28th St., N. Y.—V. 88, p. 627, 687, 824.

AMERICAN LIOHT & TRACTION CO.—ORGANIZATION.—Incor-
porated In New Jersey May 13 1901, by Emerson McMlUln and asso-
ciates. V. 72. p. 724, 871, 987; V. 73, p. 235, and V. 75, p. 343. An of
the stock of the Grand Rapids. Madison, St. Joseph, Lacombe, St. Paal
and Blnghamton (N. Y.) Gas Works Is owned, ana at least 97 % of the
stock of each of the remaining properties named below.

Securities Issued— Stock. Bonds.
Milwaukee Gas Light Co $5,000,000 $8,012,000 V. 74, p. 482
Grand Rap. (Mich.) Gas Light Co 1,000.000 1,350.000 V. 84, p. 663
Madison (Wis.) Gas A Electric Co 400.000 400,0001
St. Joseph (Mo.) Gas Co 1.000,000 1,000.000
St.P.(Mlnn.)G.Lt.Co.(V.77, p.2282) .. 2,100,000x4.689,000
Blnghamton (N. Y.) Gas Works ,450.000 841,000
Con.GasCo.of N.J.(L.Bran., N. J.) .. 1.000,000
Detroit City Gas Co 8.000,000
Quebec Jacques Cartler Electric Co 500 ,000
St Croix Power Co., Somerset, Wis 2,500,000
Southern Light A Traction Co 2,500
Mngkegon(Mlch.)Trac.ALIghtlngCo .. 700.000

x See also $750,000 St. Croix Power Co. guaranteed bonds. V. 7$, p. 1014.
DIVIDENDS (%)

—

1904. 1905. 1906. 1907. 1908. 1909.
Common \ 1M 3H 4H 5H 6J^ IncMay.4
Preferred Jin full to May 1909 (Q.-F.)

Regular cash dividends on the common stock are to be continued at 8%
yearly, with 10% Nov. 1 yearly In stock so long as earnings are favorable.
the|nrst payment to be madej.ln 1909. V. 88. p. 824,1946.

%

See pairs 171
of this sec.

986,000 V. 7B, p. 344
8,500,000 See this seo.
849 000
750.000 V.73, p. 1014

2.090,000 ISee"EI.Hy."
683.0001 Section.
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American Linseed—Common stock. $16,750,000 authorized.
Pref stock, 7%, non-cumulative, $16,750,000

American Locomotive—Common stock, $25.000,000
Pref, also assets, 7 %. cum, $25,000,000. (Bonds, see text)
Notes, maturing $1,000,000 yearly.

American Malt Corporation—Common stock, $6,000,000
Pref (also as to assets) , cum . $9 ,000 ,000 (see text)

Am Malt Co 1st M ass'd $5,000,000,g, s f, sub call 105_c*
American Pipe & Construction Co—Stock, $5,000,000 auth.

Collat trust certs., S.-r. A, $l.»00.ooo red 102H text-.GP
do do Ser B $1,000,000 red 102 M text ..QP

American Pneumatic Service—Common stock, $10,000,000..
Preferred, as to assets, 6 %, non-cumulative, $7,000,000 - -

Collateral trust mort, $5,000,000. g, s f IB
Lamson Con Store Service Co s f bonds, call at 102 IB

American Radiator—Common stock, $5,000,000
Preferred stock. 7%, cumulative, $5,000,000

American Sewer Pipe—Stock, $8,000,000 authorized
1st M, $2,500,000, s f, subject to call at 105 K

American Shipbuilding—Stock, common, $15,000,000
Preferred, 7%, non-cumulative, $15,000,000

American Smelters Securities—Common stock, $30,000,000.
Preferred "A,'* 6%, cumulative, $17,000.000.
Preferred "B " 5 %, cumulative, guaranteed, $30,000,000.

American Smelting & Refining—Common stock, $50,000,000
Preferred stock as to assets, 7 %, cumulative, $50,000,000
x Includes $405,000 In treasury July 1908.

Date
of

Bonds

1906

1899

1908
1909

1903
1902

1900

Site, or
Par

Value.

$100
100
100
100

100
100

1,000
100

500 ~&c
50
50

100
100
100

500 &c
100
100
100
100
100
100
100

Amount
Outstanding

$16,750
16.750
25.000
25.000
3,000
5,564
8,641

X3.689
5,000
950

1,000
9,619
6.328
1,129
497
.000
,000
,000
,378,
,600

7,900
80 ,000

,

17,000
30,000
50,000
50,000

000
000
000
000
000
680
684
000
000
ooo
000
5 50
850
000
500
000
000
000
000
000
000
000
000
000
000
000

INTEREST OR DI VIDENDS.

Rate
%

7 In 1900
See text.
7 In 1908

5

See text.
6 g

8 in 1908
5
5

See text.

See text.
7 In 1908
See text.

See text.
7 In 1908

6
5

See text.
7 In 1908

When Where Payable, and by
Payable. Whom.

Q—

M

Q—

F

Q—

J

A & O
A & O
Seml-ann
J & D
Q—

J

A & O
P & A
A & O
Quar

A & O
F & A
Q—

M

Cj—F15
Q—

J

M & S
Q—

M

Q—

J

Q—

M

Q—

M

Q—

J

Q—

J

Checks mailed
Checks mailed
Office, 30 Church St.N Y

Guaranty Tr Co, N Y
Office 112 N Br'd St.Phlla
GIrard Trust Co. , Phtla

do do

By check
International Tr Co, Bos

do do
Off, 282-4 Mich Ave, Chic

do do
Checks mailed.
Knickerbocker Tr Co, NY
Cleveland, Ohio

do

165 Broadway, N Y
do do

165 Broadway, N Y
do do

Bonds—Princi-
pal, When Due.
Stocks—Latt
Dividend.

SeplS '00,1 H%
Aug2o ,

0H.l x%
Apr2r09.1H %
Oct 1 1909-'ll

May 3 '08,2H%
Dec 1 1914
Apr 1 '09, 2%
To Oct 1 1927
To Feb 1 1929

Jan 15'07,1M %
Oct 1 1928
Feb 1 1922
Mch 31 '09, 3H
Febl5'0 9,l Ji%
Jan 2 '08, H%
Mch 1 1920
Juru- 1 '08. 1 %
Apr 15 '09, IK
Mch 1 '09,1 H %
Mch 1'09.1}*%
Apr 15 '09, 1%
Apr 1 '09, l%%

NOTES.—Stockholders subscribed at par for $1,500,000 6% collateral

trust cold notes, dated Oct. 1 1907, convertible at par either Into common
or pref. stock, and payable 2, 3 or 5 yearsfrom date, at option of holder;
$1,390,700 had been converted Into stock April 1909. V. 85, p. 533.

REPORT.—Report for calendar year 1908, V. 88. p. 229.
3 mos.

Total Preferred Common Balance,
Expenses. Dividends. Dividends. Surplus.
$26,023 (1 H)$213,543 (2)$160,039 $448,426
12,000 (1^)213,543(1^)101,410 332,140

end. Dividends
Mch. 31. Received.
1908. $775,549
1907 . 600,463
Year—

1908 .$2,542,873 $270,191
1907 . 2.236,261 226,697

Other
Income.
$72,482
58,630

$45,000
36,563

(6)$854,172 (7)$495,082
(6)854,172 (5M)388.740

$1,328,810
1,183,683

Chairman, Emerson McMlllln; Pres., L. P. Lathrop; V.-P and Treas..
J. M. McCarthy. N. Y. office. 40 Wall St.— (V. 88, p. 160, 229. 824, 946.)

AMERICAN LINSEED.—ORGANIZATION, ETC.—Incorporated on
Dec. 5 1898 In N. J. V. 67, p 1161; V. 69, p. 697. See V. 71, p. 545.
For list of plants, etc., see V. 70, p. 631. Com. stock authorized, $16,-

750.000, all outstanding; pref. stock as In table. In June 1901, Standard
Oil Interests acquired a majority of stock. V. 76, p. 216. Dividends on
pref. June 15 1899 to Sept. 1900 aggregated 10 H%; none since.

REPORT.—Report for year 1900-01 was In V. 73, p. 662. Pres., John
A. McGean; Sec, W. A. Jones. 100 William St., N. Y.— (V. 79, p. 1267.)

AMERICAN LOCOMOTIVE CO.—ORGANIZATION.—Incorporated In

N. Y. on June 10 1901 as a consolidation of various companies (see list In V.
73, p. 80). V. 72, p. 1189; V. 73, p. 84, 186,724; V. 83. p. 686. In Jan.
1909 purchased land at Gary, Ind., for new plant. V. 88,p. 102. In 1904
the entire capital stock of the Montreal Locomotive Works, Ltd. was
acquired (V. 78, p. 1111, 1393, 1448; V. 84, p. 1431). and In Jan. 1905 of the
Rogers Locomotive Works. V. 80, p. 474; V. 87, p. 675. Co-operates with
Gen. Electric Co. In construction of electric locomotives; see V. 79, p. 1022.
Also manufactures automobiles. jjV.80. P. 2549; V.82, p. 282; V.83. p. 686.

DIVIDENDS, &c.—Dividend on pref., 1%% quarterly Oct. 1901 to
t> pr. 1909. both lncl. DIv on com. stock. 1 hi % quar., paid Aug. 1906 to
Aug. 1908, both lncl.; none since to Apr. 1909. V. 87, p. 679. Bonded debt
of constituent companies was:
Dickson Mfg. Co. 1st 5s, $562,500 (assumed), maturing Nov. 1 1927;

Richmond Locomotive, $550,000 gold consol. 6s due April 1 1929 (assumed)

,

of which $118,000 owned by Amer. Loco. Co.
Locomotive & Machine Co. of Montreal 1st 20-yr. gold 4s ($1,500,000)

dated March 1 1904 ($1,000 each) , guaranteed prln. & Int. by Am. Loco. Co.
Int. March and Sept. at Royal Trust Co. of Montreal, trustee.

Ropers Locomotive Works, $355,000 firsts, f. 5s, due May 14 1921.
In Oct. 1906 $5,000,000 5 % notes were sold. V. 83, p. 1472; V. 85, p. 1006.

REPORT.—Report for year ending June 30 1908 was In V. 87, p. 675,
showing net earns., $4,986,790; Int. and discount, $460,042; divs. on pref.

stock (7%). $1,750,000; reserve for replacements, &c, $500,000; dlv. on
com. stock (5%), $1,250,000; bal., sur., $1,026,748.

Directors—Waldo H. Marshall, Pliny Flsk, Geo. R. Sheldon, C. A. Coffin.
Julius E. French, John W. Griggs, W. M. Barnum, Fred'k H. Stevens.
Jos. Bryan, Chas. Miller and R.J. Gross. Pres., W. H. Marshall: V. -Pres.,
James McNaughton, Herman F. Ball, David Van Alstyne and Leigh Best:
Sec. S. T. Callaway: Treas., C. B. Denny; Comp., C. E. Patterson. Office,

30 Church St., N. Y.— (V. 87, p. 679, 874, 1161; V. 88, p. 102.)

AMERICAN MALT CORPORATION.—ORGANIZATION.—Incorp. In

N. J. April 2 1906 as successor, per plan V. 81, p. 266, 1043, of the American
Malting Co., the latter being a consolidation In 1897. V. 65, p. 619; V. 70.

p. 478; V. 85, p. 1141. Under the plan the old preferred received 62 % In

new pref. and the old com. 44% In new com. stock. The new securities

were Issued in Sept. 1906, $12,647,000 of the $13,400,000 old common and
$13,938,200 of the $14,440,000 old pref. having been acquired in Oct. 1908.
Properties operated, &c, see V. 84, p. 156.

STOCK.—The preferred stock Is entitled to 4 % from April 1 to Oct.
I 1906—thereafter to 6%. Of the stock, $47,200 pref. and $104,000
common will remain after exchange of all of the old stocks.

DIVIDENDS.—On pref. stock, 2H % paid Nov. 3 1908; 1909. May 3,

ZH %. leaving 12V2 % accumulated dlvs. unpaid. V. 87, p. 741, 1236.

BONDS.—R. C. Newton and Geo. R. Turnbull are trustees. Sinking
fund one-half amount dividend declared on pref. stock of Malting Co. and
proceeds of property sold. V. 69, p. 956, 1013. 1195.

REPORT of company for year ending Aug. 31 1908 was In V. 87, p. 1236;
also of old company with balance sheet, showing total profits, $1,319,999;
bond Interest, $198,315; taxes, $74,989: betterments and maintenance,
$93,991; bal., sur., $952,704; dividend on pref. stock (1.56%), $225,264;

OFFICERS.—Pres., Chas. A. Stadler; Sec. J. C. McCune: Treas., Louis
L. Stanton. New York office, 63d St. and East River.— (V. 87, p. 1301.)

AMERICAN PIPE & CONSTRUCTION CO.—ORGANIZATION.—In-
corporated In New Jersey Jan. 31 1889; name changed from Am. Pipe Mfg.
Co. Mch. 1 1909. Controls and operates various water works and manu-
fatcures the Phlpps hydraulic pipes. See list of subsidiary companies,
V. 72, p. 135; V. 69, p. 1197; V. 81, p. 509; V. 88, p. 160, 566. Collateral
trust 5% certificates, $1,000,000, Ser. "A" redeemable $50,000 Oct. 1

yearly to Oct. 1 1926 at 102 and Int., and also as a whole at the same price
after Oct. 1 1908, and Ser. *'B" $50,000 yearly at same price and as a whole
to Feb. 1 1928. V. 86, p. 1161; V. 87, p. 937; V. 88, p. 377.

DIVSJ'90. 91. '92. '93. '94. 1895. 1896 to Jan. '07. Since
(%)1 6 6 8 UK 13 (lncl. 3 ex.) 12 yrly. (Q.-J.) 2 quar.
REPORT.—For year 1908, with balance sheet. In V. 88, p. 229, showed:

Net earnings, $629,678, against $615,983 In 1907; dividends, $400,000,
against $420,000. Pres., Joseph S. Keen Jr.; V.-P. and Treas., Geo. M.
Bunting; Sec. and Asst. Treas., H. Bayard Hodge. Office. 112 North
Broad St., Philadelphia.— (V. 87, p. 1161; V. 88, p. 229, 377, 566.)

AMERICAN PNEUMATIC SERVICE CO.—ORGANIZATION.—In-
corporated July 1 1899 under laws of Delaware. (V. 68, p. 1130, 1179.)
Is the owner of the whole, or nearly all, stock of the Lamson Consol.
Store-Service Co. (V. 68, p. 1073), the Inter. Pneum. Service Co., etc.
Government contracts, V. 84, p. 572, 1244; V. 85, p. 1463; V. 88, p. 103.
In Aug. 1905 acquired all the stock of N. Y. Mall & Newspaper Trans. Co.
and Tubular Disp. Co.. all the bonds of N. Y. Mall & Newspaper Trans. Co.,
&C V. 81. p. 669; V. 82, p. 394; V. 83, p. 1102; V. 84. p. 1244.
Application to list was given In V. 83, p. 34. See also V. 88, p. 824.
Dividends on pref. stock to Jan. 20 1902, lncl.. 6 % per an.; In 1906, 4 H %',

In 1907, Jan., 1 54 %; none since to Apr. 1909. V. 84, p 869.
First M. Collateral Trust S. F. During 1905, $1,129,000 Of the

new $5,000,000 5 % bond Issue was sold (of which $118,500 retired by sink-

ing fund to Mch. 1907); $600,000 Is reserved to retire the $600,000 (auth.
Issue) of Lamson bonds and the balance for acquisitions and extensions at
not over 75 % of cost, and for property leased at not less than 12« % of
cost. V. 81, p. 32.

REPORT for year ending March 31 1908, with balance sheet, was in
V. 86, p. 1464, showlntr net earnings, $337,537; charges, deprec'n., &c.

,

$196,821; dlv. on stock of subsld. cos., 57,169; bal., sur., $133 847
New directors May 1908, V. 84, p. 1427; V. 86, p. 1411. Pres., Wm

H. Ames; Treas.. Gilmer Clapp; Sec, W. E. Rarnard. Office. 161 Devon-
shire St.. Boston.— (V. 86. p. 1346, 1411, 1464; V. 88, p. 103. 824.)

AMERICAN RADIATOR.—Incorporated in N. J. Feb. 10 1899. V.
68, p. 329; V. 80, p. 2346. Dividends on pref., May 1899 to F^b. 1909,
Inclusive, 1'4% quarterly (Q.-F. 15). On common, Dec. 1904 to Deo.
1908, both lncl., 1% quar. (Q.-M.); Mch. 1909, 1 y2 %, and In Mch. 1907
to 1909. 2 % extra. Report for year ending Jan. 31 1909, with bal. sheet,
V. 88, p. 684, showed: Net profits, $901,254; 7 % on pref., $210,000; dlv.
on com. (6%), $300,000; balance, $391,254. Pres., C. M. Woolley. Of-
fice, 282 Michigan Ave., Chicago.— (V. 88, p. 377, 627, 684.)

AMERICAN SEWER PIPE CO.—ORGANIZATION.—Inc. In N. J. on
Feb. 17 1900 as American Clay Mfg. Co. as a consolidation of 32 vitrified
drain-pipe and 2 paving brick plants, said to control from 60 to 75 % of
the Industry, and name changed Feb. 1 1901. For list, etc., see V. 70,
p. 482, 688, 874. The bonds are subject to call at 105 and interest up to
$100,000 yearly. See V. 70, p. 688; V. 78; p. 2601. Stock, $7,000,000.
as reduced Nov. 20 1907. V. 85, p. 724, 923, 1210. For calendar year
1907, gross, $435,268; general expenses, taxes and reserves, $142,510;
Interest on bonds. $86,370: dividends (Zy. %) . $191,114; bal., sur., $15,274.
Balance sheet Dec 31 1908. V. 88, p. 293.

Dlvs., 3% yearly (% % Q. J.) July 1904 to July 1907. both lncl.; Oct.
1907. y2 %: 1908. Jan., y2 %; none since to April 1909.
OFFICERS.—Pres., Geo. R. Hill, Akron, O.; V.-P.. John L. Porter,

Pittsburgh, Pa.; 1st V.-P., W. F. Dunspaugh. Beaver, Pa.: Sec. and Treas.,
A. S. McCombe, Pittsburgh. Pa.— (V. 85, p. 1210, 1340; V. 86, p. 339,
479, 722, 1102; V. 88, p. 232, 293, 627.)

AMERICAN SHIPBUILDING CO.—ORGANIZATION.—Incorporated
In New Jersey on March 16 1899 to unite the shipbuilding and kindred
Interests of the Great Lakes. V. 68. p. 770; V. 70, p. 896; V. 71. p. 344,
1014; V. 73, p. 390; V. 83, p. 1172. Dlv. on pref. July 1899 to Apr. 1909.
lncl., 7% per an. (1 % % Q-J). On com. Dec. 1902, 1 %; 1903, 3 %: 1905,
2%; 1906, 1 % quar. and 2% extra Sept. 1; 1907, March, 1 %; June, 1 %;
Sept.. 3 %, lncl. 2 % extra. 1% declared, payable Dec. 1907 and March
and June 1908, but payment deferred from Dec. 1 1907 was paid Jan. 16
1908. 1 %: also 1 % March 1 and 1 % June 1 1908. V. 85. n. 1340, 1403.
In July 1908 no dividend was declared on com. V. 87, p. 228.

Report year ending June 30 1908, in V. 87, p. 1236, showed: net
earns.. $1,713,908; dlv. on pref., $553,000: dlv. on com. (6%), $456,000;
depreciation, maintenance, reserve, &c, $387,961; bal., sur., $316,947.
Pres., James C. Wallace, Cleveland: V.-P. and Treas., R. C. Wetmore; Sec.,
Ora J. Fish. Office, Cleveland, Ohio.— (V. 87, p. 228, 1013, 1236.)

AMERICAN SMELTERS SECURITIES CO.—ORGANIZATION.—
Incorporated March 31 1905 In New Jersey, and acquired from Guggen-
heim Explor. Co. various mining properties and Interests In Mexico,
Colorado and Missouri and about $5,000,000 to complete certain purchases;
later bought other properties In California, Washington, Utah, Missouri
and Mexico and a majority of the Federal Mining & Smelting stock. Am.
Smelt. & Ref. Co. controls through ownership of $17,751,000 common
stock. See below. V 80 p. 873, 1237, 1730, 1915, 1973, 2221; V. 82. p.
694; V. 83, p. 1038; V. 85, p. 1403. In Nov. 1905 control of Utah Copper
Co. was acquired. V. 81, p. 1317, 1494, 1794. Independent smelting
enterprise. International Smelting & Refining Co., V. 87, p. 1665.

STOCK.—Preferred stock "B" Is guaranteed as to dividends by American
Smelting & Refining Co. and also as to principal in case of liquidation;
principal Is subject to redemption at par at option of company June 1
1930, or any Interest day thereafter. Sink, fund Is provided. See V.
80, p. 1730, 1973

Pref. stock "A ' Is preferred over "B" only as to dividends. The present
authorized Issue, $17,000,000, may be Increased by $5,500,000. Pre-
ferred stock will have no voting power except while the dividends for
one year remain unpaid.

DIVIDENDS.—First dlv. on pref. A stock (for 2 mos.) , 1 %. paid
July 1 1905; Sept. 1905 to Mch. 1909, both Inclusive, IK % quar. V. 81,
p. 156, 670. On pref. B. 1 X. % quar., Sept. 1905 to Mch. 1909 inclusive.

OFFICERS.—Pres., Daniel Guggenheim; Vice- Pres., Barton Sewell;
Treas., Morris Guggenheim; Sec, W. E. Merrlss. Directors, V 80. p. 1425;
V. 84, p. 392. Office, 165 B'way, N. Y.— (V. 86, p. 231; V. 87, p. 1606.)

AMERICAN SMELTING. & REFINING CO.—ORGANIZATION, ETC.—Incorporated April 4 1899, under laws of New Jersey, V. 68, p. 668.
Owns and operates plants for the smelting of ores and the treatment of
lead bullion, copper bullion and copper matte in Utah, Montana, Colorado,
Nebraska, Illinois, New Jersey, Mexico and elsewhere. The prin-
cipal merchantable products are bar gold and silver, pig lead, electro-
lytic copper and blue vitriol. Controls the Kansas City Smelting & Refining
Co., the Omaha & Grant Smelting Co., etc. List of plants, rights of stock,
etc.. see V. 68. p. 975; V. 68. p. 471, 523; V. 70, p. 232. 281. V. 76. d.
974; V. 77, p. 2340; V. 79, p. 1041: V. 84, p. 160: "Chronicle" Apr. 24
1909. Contract with Federal Mining & Smelting Co. V. 79, p. 2694.

In April 1901 the property of M. Guggenheim's Sons was acquired. See
V. 71. p. 1271; V. 72, p. 138. 724.

In April 1905 acquired control of American Smelters' Securities Co..
which see above. V. 80, p. 873.
Omaha & Grant Smelt. 1st 6s due March 1 1911, $237,000, retlrable

part annually by sinking fund, are the only bonds.

DIV'DS— 1 05. '06. 1907. 1908 1909.
Common (%) )5 y2 7 7K Jan.,2; Apr.,1; Jly.l; Oct.,1 Incl.Ap.,2
Preferred (%) J In (full to date (\% Q-J.)

REPORT.—Report for 6 mos. ending Oct. 31 1908, In V. 88, p. 449,
showed net earnings, $3,917,684; construction and Improvements, $75,923;
dlvs. on pref., 3y2 %, $1,750,000; dlv. on com., 2%, $1,000,000; bal. sur.,
$1,091,761. Report for year end. April 30 1908 In V. 87, p. 612, 624:
Fiscal Gross Net over New Con- Div. Pref. Div. Com- Balance,
Year— Earns. Int., &c. str'n, Ac. Stk. (7 %). Stk. (7%) Surplus.
1907-08. $9,403,282 $7,633,287 $622,096 $3,500,000 $3,500,000 $11,191
1906-07. 13,250,058M0.969.250 1,054,996 3,500,000 3,500,000 2,014,254

• After deducting $540,420 for employees' proflt-sh. ring fund.

DIRECTORS.—Daniel Guggenheim (Pres.) , Isaac Guggenheim (Treas.)

.

Solomon R. Guggenheim, Morris Guggenheim, M. Robert Guggenheim.
S. W. Eccles (Vice-President), Edward Brush (Vice-President and
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see notes on

American Snuff—Stock, common, $12,500,000 .
Pre! (also as to assdsl b% non-cum, $12.500,000

American Steel Foundries—Stock (See text)
American Steel Castings, 1st mortgage, gold Q
Mort, $6,000,000 total issuable.s f, red aft 10 yrs Ta
Debentures, $3,436,x00 red par text

American Sugar Refining—Common stock, $45,000,000
Pref stock, 7 %, cum (not pref as to assets), $45,000,000

American Telegraph & Cable—Stock, 5% rental
American Telephone & Telegraph—Stock $300,000,000

Collateral trust mortgage, gold (V. 70, p. 40) OB-c*
Conv bds, red 105. text OB.c'&r*
Coupon notes, red. 102

American Thread—Pref stock, $6,000,000, 5 %, cum, g or £..
First mortgage, $6,000,000, gold or £.. , Q.c*

American Tobacco Co—Common stock ($100,000,000 auth).
Pref (also as to assets) , $80,000,000 6 %, cum (See text) -

.

Gold bonds (not mtge), $56,100,000 auth Mo.c'ir
Gold bonds (not mtge.) Mo.c&r*
Consolidated Tobacco collat tr M, g Mo.c'&r.

American Type Founders—Stock
Preferred stock 7% cumulative $2,000.000
Debentures gold $1,000,000 s f $20,000 yrly beg Sep'OO.Me
Debentures gold $2,000,000 red 106 sink fd text Q

Date
of

Bonds

1897
1905
1908

1899
1906
1907

1899

1904
1904
1901

1896
1909

Size, or
Par

Value.

$100
100
100

1.000
100 &c

100
100
100
100

1,000
1,000 Ac
1,000 &c

5
500 &c

100
100

50 &c
50 &c
50 &c

100
100
100

100 Ac

Amount
Outstanding

$11,001,700
12,000,000
17,184,000

446.000
2.813,000
3.436.X00

45,000,000
45,000,000
14.000 000

203,050,500
53,000,000
90,094.000
25,000,000
4,890,475
6,000,000

40,242,400
78,689.100
54,267.800
49,478:300
4.077,800
4,000,000
2.000,000
800.000

See text

INTEREST OR DIVIDENDS.

Rate
%

See text.
6 In 1908

5g
«S
4

7 In 1908
7 In 1908

5
8 In 1908

4 e
5

5 In 1908
4 g or £
See text.

6
«g
4g
4 g

4 In 1908
7 In 1908

fig
6g

When
Payable.

Q—

J

Q—

J

M & N
A & O
F & A
o Q
—J

See text.
Q—

M

Q—

J

J & J
M & S
J & J
J & J
J & J
See text.
Q—

J

A & O
F & A
F & A
Q—

J

Q—

J

M & N
M & N

Where Payable,
Whom.

and

Bonds—Princi-
pal, When Due.

by Stocks—Last
Dividend.

Ill Fifth Ave, N Y
do do

Apr 1 1909, 5 %
Apr 1 '09, 1H %

Guaranty Tr Co. N Y
Tr Co of Amer, N Y

Checks mailed
do

Western Union Tel, N Y
Checks mailed.

Manh Tr. N Y; & Boston
Manhat Tr Co, NY& Bos

do do
Guaranty Tr Co, N Y

do do
Checks milled

do
Morton Trust Co, N Y

do do
do do

Checks mailed.
do

Mercantile Trust Co. N Y

Nov 1 1912
Oct 1 1935
Feb 1 1923
Apr 2'09.1K%
Apr 2 '09.1 % %
Mchl '09, IK %
Apr 15 '09 2 %
July 1 1929
Men 1 1936
Jan. 1 1910
Jan 1 '09 ZH%
Jan 1 1919
iv.ch 1 '09. 7y2
Apr 1'09,1H%
Oct 1 1944
Aug 1 1951
Aug 1 1951
Apr 15 '09,1%
Apr 15 '09,1 %
May 1 1926
May 1 1939

Assistant to President) , Walter T. Page, Grant B. Schley, M. D. Thatcher.
J. B. Grant. W. S. McCornick, Karl Ellers, Frank W. Hills, Anton Eilers.
Barton Sewell (V.-P.) , Edgar L. Newhouse, Franklin Guiterman, Willard
S. Morse, John N. Steele. Joseph Clendenln, John K. MacGowan, William
Sproule and Judd Stewart. Office. 165 B'way. N. Y.— (V. 88, p. 453.)

AMERICAN SNUFF CO.—Incorporated in N. J. on March 12 1900.
For list of properties merged, see vT 70, p. 533. 634; statement to N. Y.
Stock Exchange. V. 72. p. 625. 672; V. 74. p. 428; V. 81. p. 267; V. 84. p.
610; V. 87. p. 680. Div. on pref. Jan. 2 1901 to Apr. 1909. 6 % yearly. On
com. Jan. 1903 to July 1907. lncl., 10% yearly (Q.-J.); Oct 1907. 3%;
1908, Jan., 3%; April, 3%; July, 3%; Oct., 4%; 1909. Jan., 4%; Apr., 5%.
American Tobacco Co. Interests own control. V. 85. p. 285, 602.

REPORT.—Report for year ending Dec. 31 1908 (in V. 88. p. 682)
showed: Net earnings, $3,474,319; dlv. on pref. (6%), $720,000; div. on
com. (14%), $1,540,238; bal., sur., $1,214,080. Pres., Martin J. Condon;
Sec. and Treas., E. D. Christian, 111 Fifth Ave., N. Y.— (V. 88. p. 682.)

AMERICAN STEEL FOUNDRIES.—ORGANIZATION.—Incorporated
In New Jersey on June 26 1902 and acquired the property of Am. Steel
Casting Co. and other companies. V. 79, p. 1463; V. 80, p. 224, 602;
V. 83. p. 685, 1230.

STOCK.—The stockholders voted June 12 1908 to reduce the authorized
stock from $37,650,000. consisting of $18,110,000 common and $19,540,000
preferred, to $17,184,000 of one class only. The old preferred ($17,184,000)
outstanding received 77% in new stock and 20% in 15 years 4% deben-
tures dated Feb. 1 1008. and 3% cash. Debentures are subject to
call at oar. not less than 10% to be retired yearly, beginning Feb. 1 1913.
The common stock ($15,809,280 out) received 25% In new stock. V. 86,

E.
170. 482, 605, 796; V. 87, p. 40. In 1908 over 90% of each class of stock

ad assented. V. 86, p. 722.

DIVIDENDS.—On former preferred. Dec. 1 1902 to Dec. 1903. 1H%
quar. (Q.-M.); 1904, May. 1H%: JAug., 1 %; none since, but see STOCK.

BONDS.—As to 6s. see V. 81, p. 267, 842; V. 83, p. 820.

EARNINGS.—For 6 mos. ending Jan. 31 1909, net earnings were $195.-
404. against $824,225 In 1907-08; other income. $46,429; total Income,
$241,833; Int., sink, fund and deprec. $310,706; bal., del., $68,873.

REPORT.—For year ending July 31 1908 in V. 87, p. 1355, showed total
net income, $768,814; charges, $455,725; depreciation, $207,911; patents
purchased, &c, $46,733; balance, surplus, $58,445.

DIRECTORS.—Charles MUlcr (Chairman). Wm. V. Kelley. E. H.
Gary, Thos. K. Nledringhaus. W. W. Butler, W. D. Sargent, Geo. B.
Lelghton, Rolla Wells. Max Pam, Edward Shearson, J. A. Mlddleton, John
M. Harrison, Morris Bachman, E. F. Goltra, Arthur J. Eddy. Pres., Wm.
V. Kelley; 1st V.-P.. Robert P. Lamont: Treas. and Sec, F. E. Patterson.
Office, Chicago.— (V. 87, p. 348, 1301, 1355, 1481; V. 88, p. 627.)

AMERICAN SUGAR REFINI NO.—Organized in N. J. in Jan. 1891.

eer plan V. 61. p. 609. Stock, originally $50,000,000, was Increased
i Jan. 1892 to $75,000,000 (half pref.) to acquire the capital stock of

the four Philadelphia refineries and a controlling Interest In the Baltimore
refinery. Description of properties owned, V. 88, p. 943. V. 82, p. 1270;
V. 83, p. 1038; V! 87, p. 1481. National Sugar Refining Co., see V. 70, p.
1096; V. 71, p. 31. See V. 70, p. 482, 634, 998, 1051; V. 71, p. 136. 237.
699. Suit, V. 84, p. 627; V. 85, p. 348; V. 86. p. 110, 796; V. 87. p. 1606.
New plant at New Orleans, La., Is expected to be ready for operation
early In 1909. V. 86. p. 1411; V. 88, p. 160, 943. The Investments In

beet-sugar and other corporations on Jan. 1 1909 aggregated $22,189,151.

STOCK.—In 1901 each class of stock was Increased from $37,500,000
to $45,000,000 by sale at par to shareholders. V. 73, p. 617.

DIV'S.— % 1 '92. '93. '94 to '99. 1900. '01 to '08. 1909.
Common U0H 21 H 12 y'ly ($ Q.-J.) 7% 7 yearly. Incl.Apr.3H
Preferred J7% yearly to date; nearly all Q.-J. V. 71. p. 1168.

REPORT.—Report for year ending Dec. 31 1908. with balance sheet. In
V. 88, p. 820. showed net earnings, $6,502,930; dlvs. (7%), $6,299,942;
bal.. sur., $202,988. Tot. surp. Dec. 31 '08, $22,697,722. V. 88. p. 160.

DIRECTORS.—W. B. Thomas (Pres); Arthur Donner (V.-P. and
Treas.); Horace Havemeyer, Chas. H. Senff, George H. Frazler, John
Mayer. John E. Parsons, Henry E. Nlese. Henry C. Mott (Sec.) .C. R. Helke.
Transfer office. 117 Wall St.. New York.— (V. 88. p. 688. 820, 943.)

AMERICAN TELEORAPH ft CABLE.—Owns two cables between Not*
Scotia and England. Leased until 1932 to Western Union—which see.

AMERICAN TELEPHONE & TELEORAPH CO.—ORGANIZATION.—
Owns a large Interest, generally a majority Interest, In the capital stock
of all the leading local companies operating under the Bell patents through-
out the United States (except the Michigan State Telep. Co.); also owns
the system of long-distance telephone lines by which they are united.
See series of telephone articles, V. 69. p. 674, 820, 1034, 1222; V. 70, p.
817. Capitalization licensee co's, see V. 85. p. 1398; V. 86. p. 171.
Rental paid by subsidiaries. V. 85. p. 348. The Mackay Cos. in Feb. 1908
owned about $10,000,000 stock. V 86, p. 476

Pupln patents. V. 72. p. 677; V. 76, p. 332, 596; V. 77, p. 39. Decision
as to claim of Western Union, see V 77, p. 951, 2160; V. 78, p. 585, 1220;
V. 79. p. 153; V. 82, p. 336.

STOCK.—On June 3 1901 the authorized stock was Increased from
$100,000,000 to $150,000,000, on March 1 1903 to $250,000,000, and in
Jan. 1909 to $300,000,000, to provide for conversion of $150,000,000 bonds.
Of the stock, $21,943,200 was subscribed for by stockholders at par In
1903 and $21,904,700 in June 1907. V. 76. p. 1356: V. 77. p. 39, 771.
Late In 1908 $5,991 ,745 stock was Issued. This Increased the amount out-
standing to $158,746,600, excluding $22,110,400 held by American Bell
Telephone Co. and virtually unissued, the amount being further Increased
to that shown In table above by exchange of stock for convertible bonds.
V. 84. p. 1369; V. 85, p. 101; V. 87. p. 1535, 1665.

DIVIDENDS.—July 1900 to July 1906 Inclusive, 7M % per annum; Oct.
1906 to Apr. 1909, 8% (Q-J).

BONDS.—The collateral trust mortgage of 1899 is secured by collateral,
mentioned In list In V. 81, p. 509. On additional collateral further bonds
may be Issued to an amount not exceeding 75 % of the estimated value of
collateral: and the Issue at any time outstanding must not exceed the
amount of the company's capital stock then nald up. V. 69, p. 1195,
1249; V. 70. p. 40; V. 85, p. 1398. V. 80, p. 999. 1113.

The convertible 4s of 1906 ($150,000,000 original Issue) are to be ratably
secured by any future mtge. or collateral trust Indenture. They are sub-
ject to call on and after March 1 1914 at 105 and convertible into stock at
133.7374158+ since March 1 1909 and before March 1 1918; and in the meant
time up to 30 days prior to any date of redemption, with a cash adjustment
of Interest and dividends respectively, provision being made to protect
the holders as to the convertible rate In the event of the Issue of new stock.
In Oct. 1908 $7,388,000 bonds were also Issued to acquire about $3,000,000
Western Electric Co. minority stock. Increasing the amount of said stock
owned to about $12,000,000 out of $15,000,000 Issued. In Dec. 1908 the
remainder of the bond Issue was sold, providing for the company's require-
ments In 1909 and 1910, including provision for $6,000,000 Western Tel. &
Teleg. Co. notes due May 1909 and $25,000,000 Amer. T. & T. notes due
Jan. 1910, and new work. To April 1» 1909 $59,906,000 bonds had been con-
verted Into stock. See V. 82. p. 394, 571, 699; V. 83, p. 438; V. 84, p. 105.
160, 273, 933, 1369, 1489; V. 86, p. 171, 1411; V. 87, p. 1013, 1481, 1535,
1606; V. 88, p. 453, 508, 566, 627.

In Jan. 1907 $25,000,000 3-year 5 % notes were sold. V. 84, p. 105.

EARNINGS.—For 3 mos. end. Mch. 31 1909, total Income, $7,604,297,
against $7,023,399 in 1908; expenses, $585,938; Interest, $2,221,081; divi-
dend (2%). $3,333,064; bal., sur., $1,464,214.

REPORT.—Report for 1908 In V. 88, p. 819, 826.
companies for 1907, V. 87, p. 91-93. 161-165.

Reports of sub-

Year end. Dec. 31

—

1908.
Total gross earnings.. ..$27,898,970
Surplus over Int. charges 18,121,707
Paid dividends. (8)12,459,156

1907. 1906.
$25,609,671 $19,709,153
16,269,388 12,970.937

(8)10,943,644 (7 $4)10.195,233

DIRECTORS.—Theo. N. Vail (Pres.) . Chas. W. Amory, Geo. F. Baker.
Francis Blake, Sylvanus L. Schoonmaker, Alexander Cochrane, T. Jefferson
Coolldge Jr., W. Murray Crane, Henry S. Howe, Chas. E. Hubbard (Seo.),
William Lowell Putnam, Thomas Sanders, Nathaniel Thayer. John T.
Waterbury, Rudulph Ellis, George L. Green, Moses Williams and Thos. B.
Bailey. Treasurer Is Wm. R. Driver. Office, 125 Milk St., Boston, Mass.— (V. 88. p. 566, 627, 750, 819, 826, 885, 1004.)

AMERICAN THREAD CO.—Incorporated In N. J. March 10 1898.
(V. 67, p. 1158.) Stock, $6,000,000 common ($4 50 per $5 share paid
In, understood to be entirely owned by the English Sewing Cotton Co.);
$6,000,000 5% cum. pref. (gold or £); issued $4,890,475, par of shares.
$5. Dividend on pref. July 1899 to Jan 1909 . Inclusive, 5 % per annum
(2H % seml-an). First div. on common, 30 cts. per share (or 10% on
amount paid In) paid out of earnings of 1899-0; In 1900-01, 35 cts. (10%);
In 1901-02, none; In 1902-03, 14 cts. (4%); In July 1904, 56 cts. (16%);
In July 1905. 28 cts. (8%); In July 1906, 49 cts. (14%); In July 1907 and
1908 dividends were paid, but amounts not reported.

BONDS.—See application to list In full, V. 70, p. 179: also V. 76, p. 267.
In 1901 purchased control of Wool Exchange Co. , owning building 260 West
Broadway, subject to first mtge. of $450,000. V. 73. p. 289, 393, 446.
REPORT.—Last report In V. 85, p. 525. Pres., T. C. Waterhouse;

Sec. and Treas., Thoe. M. Ives, 260 W. B'way, N. Y.— (V. 87, p. 348. 1359.)

(THE) AMERICAN TOBACCO CO.—ORGANIZATION.—Incorporated
on Oct. 20 1904 as an amalgamation, under the laws of New Jersey, per
plan V. 79, p. 1024, of the American, the Consolidated and the Contin-
ental tobacco companies. V. 79, p. 1705. See application to list, V. 80
p. 168; statements of those companies In this Section for July 1904. De-
cision sustaining merger. V. 84, p. 105; V. 86, p. 670. Government suit,
properties controlled, production, &c. V. 85. p. 101. 277. In Nov. 1908
the United States Circuit Court of Appeals held the companyas a combina-
tion In violation of the anti-trust law, but an appeal has been taken to the
Supreme Court. V. 87. p. 1301. 1269.

It owns a majority of the common stock of the American Snuff Co. (but
not a majority of all voting stock) ; also a majority of the stock of the Ameri-
can Cigar Co., whose $10,000,000 of 4% notes Issued ($20,000,000 author-
ized) were guaranteed principal and Interest by the American and Conti-
nental companies. V. 73, p. 1113; V. 72, p. 531, 1037; V. 78, p. 1394. The
American Cigar Co. owns a majority of the common stock of the Havana
Tobacco Co., V. 74, p. 1141, as well as a majority of the common stock of
the American Stogie Co. See V. 77. p. 148; V. 80, p. 2400: V. 86, p. 110
The Continental Co. acquired the $3,000,000 P. Lorlllard Co. com. and also
$1,581,100 of Its $2,000,000 pref. stock. V. 70, p. 331. 1051; V. 71, p. 646.

In 1902 the old American Tobacco Co. and the Imperial Tobacco Co. of
Great Britain sold their export businesses to the British-American Tobacco
Co., Ltd., the capital stock of which Is £6,100,000 authorized. Issued £5,-
820.021, the American Tobacco Co. owning two-thirds thereof and the
Imperial Tobacco Co one-third. V. 75, p. 735; V. 73, p. 618, 724, 1358;
V. 76, p. 868, 921, V. 85, p. 101 279.

STOCK.—Of the stock authorized. $1,310,900 pref. and $59 ,757 .600 com
have not been Issued. The pref. stock has voting power only as the statute
expressly gives the power to vote. See V. 79, p. 1025; V. 80, p. 167.

DIVIDENDS.—On preferred, 6% per annum (Q.-J.); on common.
10% (Q.-Mch.) yearly s'nee early In 1905. with following extras:
1905. 1906. 1907 1908 1909.
Dec. June. Sept. Dec. Mch. June. Sep. Dec. Mch.
10% 12«% 5% 7H% 2Vi% 2H% 5% 7«% 7H% 6%
BONDS.—The rights of the 6s are prior to those of the 4s. See V. 79,

p. 1956; V. 80, p. 167. In Jan. 1905 $51,210,200 of the $56,090,400 6%
bonds and $72,757,400 of the $78,689,100 4% bonds authorized had been
listed, with authority to list the balance as exchanged under plan. In Dec.
1905 $15,200,000 of the 4 % bonds purchased In the open market were can-
celed; In 1906, $2,437,000; In 1907. $7,496,000; In 1908, none. V. 81, p.
1611; V. 84, p. 625, 805.

REPORT.—Report for year ending Dec. 31 1908, In V. 88, p. 682,
showed net earns.. $28,704,405, agst. $27.371|020 In 1907; premium on 6 %
bonds purchased, $26,763; Int. on bonds, $5,405,962; dlv. on com. stock,
(32'A %), $13,078,780; pref. dlv. (6%), $4,721,346; bal.. sur., $5,471,554.

DIRECTORS.— James B. Duke (Pres.), Thos. J. Maloney, Caleb C.
Dula, Robert B. Dula. William R. Harris and Perclval S. Hill (Vice- Prim-
dents); George Arents. Anthony N. Brady. Paul Brown, H. M. Hanna,
r!eorge A. Helme. Herbert D. Kingsbury Robert D. Lewis. Pierre T.orlllard.
Rufus L. Patterson, Oliver H. Payne, Frank H. Ray, Thomas F. Ryan,
Grant B. Schley. Robert A. C. Smith, Robert K. Smith. Charles N. Strotz,
George W. Elklns, Peter A.B.Wldener, Geo. D. Wldener, Thomas B. Yullle.

W. R. Irby. Treas. Is John M. W. Hicks; Sec, J. T. Wilcox. Office.
Ill Fifth Ave.. N. Y. (V. 87, p. 680, 1301, 1481; V. 88, p. 377, 682, 688.)
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Amcr Window Qlass Machine—Common stock $13,000,000.
Pref stock, 7 p c cum. $7,000,000 - -

Debentures $5,000,000 gold due $1,000,000 yearly red par
American Woolen—Common stock $40,000,000 authorized..

Preferred stock 7 % cum. also assets, $35,000 ,000 auth
Wood Worsted Mill Corp con & equip notes guar p & 1 (text)

Ayer Mills notes guar p <fc I

American Writing Paper—Common stock, $9,500.000
Preferred stock 7% cumulative $12,500.000
First M s f gold $17,000,000 call after July '09 at 105. OB c*

Associated Merchants—Common stock
First pref 5% cum, also assets, conv (text)

Second pref 6% cum, also assets (see text)
Barney & Smith Car—Common stock, $2,000,000

Preferred 8 % cumulative $2 ,500 ,000
First mortgage $2,000,000 gold red 110. Q.c*

Qethlehem Steel Corporation—Common stock $15,000,000..
Pref stock 7 % non-cumulative $16,000,000 (also assets) —
Bethlehem Steel purch money M for Beth Iron gold. OPc* &r
Beth Steel Co 1st ext M $12,000,000 gold gu red 105.Mo.c«
do do serial notes guaranteed Mo

Borden's Condensed Milk—Common stock $17,500,000
Preferred 6 % cumulative $7,500,000 redeemable at 110

Brill (The J. G.) Ce—Common stock
Preferred stock (also as to assets) 7% cumulative

Brooklyn Union Qas—Stock $20,000,000
First cons $15,000,000 g (for underlying bonds see text) . . O

Buffalo Qas—First M $5,900,000 redeem at 115 gold N.c*

Date
of

Bonds

1905

1905
1909

Size, or
Par

Value.

1899

1906

1901
1906
1907

1895
1897

$100
100

1,000
100
100

1.000
1,000
100
100

1,000
100
100
100
100
100

1,000
100
100

1,000
1,000

100
100
100
100
100

1,000
1,000

Amount
Outstanding

$12,557
6,557
4.216

29,501
35,000
3.500
2,500
9,500
12.500
14,611
6,174
6,002
5,073,
2,000,
2,500,
2,000,
14.862
14.908
7,500

11,607,
2,421,

17,500
7,500
5,000
4.580
18,000
14.698
5,805

794
794
000
100
000
000
000
000
000
000
000
100
800
000
000
000
000
000
000
000
000
000
000
000
000
000
,000
,000

INTEREST OR DIVIDENDS.

Rate
%

6g

7 in 1908

4X
See text.

5g
See text.
See text.
See text.
See text
See text.

5g

See text.
6g
5g
6

8 In 1908
6 In 1908
See text
7 In 1908
See text

5g
5g

Bonds—Princi-
pal. When Due

When Where Payable , and bv Stocks—Last
Payable. Whom. Dividend.

F & A

—J 15
& S

J & D
&
See text.
J & JQ—

M

Q—

J

Q—

J

—

M

M
J ds J
t
Q—

F

Q—

F

J & J
J & J
F & A
Q—

M

Q—

M

Q—

F

Seml-an.
M & N
A & O

Farm Dep Nat Bk, Pitts Feb 1 1910-1914

Guaranty Trust Co, N Y
Brown Bros & Co M Y

do do
Mch
J'ne

Old Colony Tr Co, Boston
Hudson Tr. Hoboken.N J

do do
do do

Guaranty Trust Co, N Y

111 Broadway. N Y
Glrard Trust Co, Phlla
Harvey Fisk&Sons, N Y

do do
By check from Co's office

do do

By check from Co's office
Chase Nat Bank. N Y
Standard Trust Co. N Y

pr lO'OO.lK %
10-Mch^ll
10 J'ne '11

See text
July 1 1919
Mrhl'09.2X%
Aprl5'09,lX %
Aprl5'09,l Ji %
Dec 16 1907,1%
Junel 1908 2%
July 1 1936

Feb 1 '07, H %
Aug 1 1998
Jan 1 1926
July 1 '10-'12
Feb 15 '09, 4%
Mchl5'09.1M %
Sept 15 '08, yt
May 1 1909, 1 %
Apr 1 1909, 3
May 1 1945
Oct 1 1947

AMERICAN TYPE FOUNDERS CO.—Incorporated In 1892 under laws
of N. J., V. 55, p. 625, and adv. In 1896 the caoltal stock was readjusted.
V 62, p. 682. New plant, V. 77, p. 1292; V. 79, p. 1703.

Dlv. on com. April 1898 to Apr. 1909 lncl., 4 % per annum. In addition,
In Jan. 1902 6 % scrip, In April 1903 3 % scrip and In Apr. 1909 2 % scrip was
paid. Dlv. on pref. paid July 1902 to Apr. 1909 lncl., 1 % % quarterly.

DEBENTURES.—Of the 6% debentures dated May 1 1909 ($2,000,000
authorized Issue), $1,000,000 were offered pro rata to the holders of the
common stock at par, payable 8 % in the scrip declared as a 2 % stock divi-

dend and 17 % In cash on April 1 1909 and 25% each In cash on May, June
and July 1 1909. Of the remainder. $200,000 and any of the $1,000,000
block not subscribed were offered to all stockholders at par, payable 25%
within 10 days after notice of allotment and 25 % at Intervals of one month
after date of first payment. The remaining $800,000 are to be used to
retire the old debentures. A sinking fund of $30,000 and $20,000 addi-
tional when the old debentures are retired will be used to purchase the de-
bentures at not over 106 or draw them by lot at 106 and Interest. V. 88,
p. 627.

ANNUAL REPORT.—Report for year ending Aug. 31 1908, In V. 87
p. 1086, showed net profits over expenses and interest, $237,962, dlv. on
com. (4%). $1*0,000; dlv. on pref.. $140,000; bal., def., $62,038. Pres.,
R. W. Nelson, 300 Communlpaw Ave., Jersey City.— (V. 88, p. 627.)

AMERICAN WALTHAM WATCH.—See Waltham Watch Co.

AMERICAN WINDOW OLASS MACHINE CO.—ORGANIZATION.

—

Incorporated In N. J. on Mar. 6 1903. V. 76, p. 596. Owns exclusive
lights to certain window-glass machine patents In the U. S. See V. 76,

p. 596. 707. In Mar. 1903 purchased nearly all of com. stock of Amer.
Window Glass Co. and leased patent rights to latter on royalty. V. 76
p. 707, 867; V. 77, p. 2282; V. 79, p. 2644.
STOCK.—Stock authorized, com., $13,000,000; pref., 7 % cum., $7,000,-

000; par of shares, $100; of this, $6,499,000 com. and $500,000 pref. were
Issued to acquire patent rights and $6,600,000 of each were available for
purchase of $13,000,000 Amer. Window Glass com. stock; outstanding, see
table above. The Window Glass Co.'s $4,000,000 cum. pref. stock (in

shares of $100) received divs. of 7% per annum Mch. 1900 to Mch. 1903; no
dlvs. paid since to Jan. 1909 inclusive. V. 76, p. 707.

Pres., W. K. McMullln; Sec. and Treas., A. E. Braun, Pittsburgh, Pa.

—

(V. 80, p. 1915, 1974; V. 83, p. 1172; V. 85. p. 923. V. 86, p. 422.)

AMERICAN WOOLEN CO.—ORGANIZATION.—Incorporated Mar. 29
1899 under laws of N. J. as a consolidation of the Washington Mills, Law-
rence, Mass.; National Providence Mills, Providence, R. I., &c, see V. 68,

p. 472; see also p. 617; V. 69. p. 77; V. 73, p. 446. V. 73, p. 446; V. 71,p.545.
List of properties, V. 78, p. 1118. Statement to Stock Exch., V. 71, p. 1316.
The Wood Worsted Mill Corporation, whose $3,500,000 stock Is owned,

has built a large mill at South Lawrence, Mass., for the manufacture of
yarns and men's wear fabrics: Its $3,500,000 notes, guaranteed prln.and int.

.

mature $500,000 Mar. 1910. $2,000,000 Sept. 1910 and $1,000,000 Mar.
1911. V. 81 , p. 900, 842; V. 84. p. 1054; V. 86. p. 599.
The Ayer Mills, whose stock is owned, Is building a yarn mill at South

Lawrence, Mass.; its $2,500,000 AV2 % notes, guaranteed p. & I., mature
$500,000 June 1 1910 and $2,000,000 June 1 1911. V. 88, p. 508.
STOCK.—In Dec. 1906 the $10,000,000 new pref. stock was sold. V.

83, p. 1472; V. 84, p. 750, 1184.
Dividends on pref. July 1899 to Apr. 1909. both lncl.. 7 % per an. (Q-J15).
EARNINGS.—Report for year ending Dec. 31 1908 In V. 88, p. 623,

showed: Net profits, $1,280,705; previous sur., $10,114,998; dlvs. at 7 %
per annum, $2,450,000; net sur., $8,945,703.
DIRECTORS.—Wm. M. Wood (Pre*.). Frederick Ayer, John Hogg,

P. W. Klttredge, J. C. Woodhull. G. E. Bullard, Samuel P. Colt, Andrew G.
Pierce Jr., Geo. L. Shepley and Chas .H. Tenney; Sec. and Treas.. W. H.
Dwelly Jr., Asst. Treas., W. A. Currier: Asst. Sec. Frederic G. Sherman.
Office, Shawmut Bank Bldg., Boston, Mass.— (V. 88, p. 508, 623.)

AMERICAN WRITINQ PAPER CO.—ORGANIZATION.—Incorpor-
ated In N. J. on June 25 1899 as a consolidation of fine writing-paper mills.

See prospectus, V. 69, p. 25. 128, 227; V. 80, p. 1172. See V. 70. p. 998.
Stockholders voted Feb. 11 1908 to reduce the authorized stock from

$25,000,000 to $22,000,000. V. 86, p. 171, 422. Two dividends of 1 %
each, declared payable April 1 and Oct. 1 1907, were paid June 1908 after
favorable court derision. V. 86, p. 1532.

Of the $17,000,000 bonds, $1,189,000 were In sinking fund Jan. 1909 and
$1,200,000 in the treasury uncanceled. V. 76, p. 540. Report for calendar
year 1908, with balance sheet, In V. 88, p. 562, showing: Net Income, $965,-
073; int. on bonds, constr'n, depr'n, &c, $1,220,289; bal., def., $255,216.

OFFICERS.—Pres.. W. N. Caldwell; Treas., George B. Holbrook,
Sec, E. H. Hall, Holyoke, Mass.— (V. 87, p. 95; V. 88, p. 562.)

ANACONDA COPPER MININO.—V. 84. p. 1243; V. 86. p. 1283. 1406.

ASSOCIATED MERCHANTS* CO.—ORGANIZATION.—Incorporated
In April 1901 In Connecticut under special charter, and acquired $4,500,100
of the $9,000,000 stock of the H. B. Claflln Co. and the business of James
McCreery & Co. of 23d St., which In Doc. 1906 acquired the 34th St. busi-
ness. V. 84, p 692. In Dec. 1901 purchased the business of Posner
Bros, of Baltimore (now Stewart & Co.) and in 1903 2.000 shares ($200,000)
of the $250,000 com. stock of C. G. Qunther's Sons. V. 77, p. 449. V. 73,
p. 1358. In 1905 acquired the buslnessjot J.N. Adam ACo.of Buffalo. V.
76, p. 540; V. 80, p. 1730; V. 81, p. 778. Also owns $2,400,000 or the $3,-
000,000 debenture bonds, $2,000,000 of the $3,000,000 income bonds and
800 of the 1,000 shares of stock of the O'Neill-Adams Co., a consolidation
In 1906 of H. O'Neill <fc Co. and Adams Dry Goods Co. V. 83. d. 274, 561.
Other stores owned by Claflln Interests. V. 87. p. 547.
STOCK.—The first preferred is exchangeable at par at holder's option

Into either com. or 2d pref. stock. In Oct. 1904 the rights to dlvs. were
amended go that the 1st and 2nd pref. are entitled to receive H % extra
above 5% and 6% respectlyely for each 1 % the com. shall reoelve over 7%

.

V. 79, p. 1706; V. 80, p. 118, 1918. V. 81, p. 1317. Stockholders
on April 18 1906 authorized an Increase in the 2d pref. stock from $5,000,-
000 to $10,000,000, makinjt the total authorized stock $25,000,000 (to be
divided as called for by conversions. V. 82, p. 807, 931; V. 83, p. 381.
DIVIDBNDS.—On pret. stock*. I % on in pref. and o % on 2d pr«f. to

Oct. 1904 (Q.-J.); since to July 1905, 1 M % on 1st pref. and H % extra,
and on 2d pref. 1 y2 % and H % extra, and In Oct. 1905 to Jan. 1908, incl.,
and Apr. 1909, M % extra on each. V. 80, p. 118. On com. Dec. 1902 to
Mch. 1909, lncl., 1 % % quar., and from Dec. 1904 to June 1905, )4, % each
extra, and Sept. 1905 to Dec. 1907 and Mch 1909, Vi % extra. V. 81 , p.728.
In Mch. 1908 to Jan. 1909 the extra dividends were omitted. V. 88, p. 683.
REPORT.—Report for year ending Feb. 1 1909, with bal. sheet, was

in V. 88, p. 566. Pres., John Claflln. Office, Hoboken. N. J. New York
headquarters, Church and Worth Sts.— (V. 88, p. 566, 683.)

ATLANTIC GULF & WEST INDIES STEAMSHIP LINES.—Successor
of Consolidated SS. Lines per plan V. 87, p. 287, 1013, 1090.—V. 87.
p. 1422, 1608; V. 88, p. 160, 885.

BARNEY & SMITH CAR CO.—Re-incorporated In Ohio In 1906 per
plan V. 82. p. 695, 158, 1498.

Pref. dlvs. resumed Dec. 1899; 2'* paid quar. to June 1908, lncl.; Oct. 1
1908, none; 36% in com. stock paid May 1906 for deferred dlvs. V. 82, p.
695, 1042. First dlv. on com. since 1893 1% paid Sept. 15 1906; Dec, 1%;
1907, 4% (Q.-M.); since to Apr, 1909. none. V. 86, p. 482.

REPORT.—For year ending March 31 1907, V. 85, p. 162.
Year

—

Net. Interest. Pref. Dlv. Com. Dlv. Bal., Sur.
1907-08 $508,639 $100,000 $200,000 (3%)$60,000 $148,639
1906-07 602,030 90,000 200,000 (3%) 59.892 252,138

Total undivided profits March 31 1908, $474,163.
Pres., A. M. Klttredge. Office. Dayton, O.— (V. 87, p. 1302, 1359.)

BETHLEHEM STEEL CORPORATION.—ORGANIZATION.—Incor-
porated In N. J. on Dec. 10 1904 as successor per plan, V. 78, p. 587, of the
U . S. Shipbuilding Co., and acquired the entire stock of the Bethlehem Steel
Co. (see Supp.," Oct. 1902, and V. 77, p. 1744) and the entire capital
stocks of the following shipbuilding concerns:

Union Iron Works, San Francisco; Harlan & Holllngsworth Corp., Wil-
mington, Del., Samuel L. Moore & SonsCorp., Elizabethport, N. J.; "all
free from liens." See V. 82, p. 1050; V. 85, p. 1520; V. 87. p. 1359.

DIVIDENDS.

—

1H% quar. Aug. 1905 to Aug. 1906. both lncl.; Nov.
% %; 1907, Feb., H%; since to Apr. 1909, none. V. 84, p. 573. 933.

BONDS.—The Bethlehem Steel Co.'s 1st extension 8s ($12,000,000 au-
thorized Issue) , guaranteed prln. and Int. by the new corporation, are se-
cured by a first lien on about 250 acres acquired at Bethlehem and the Im-
provements erected thereon. An annual sinking fund of $300,000 began
July 1908. In Nov. 1905 $8,000,000 were sold, the option on the remaining
$4,000,000 being exercised March 1907. V. 81, p. 1612; V. 82. p. 282,
1050, 1499: V. 84, p. 573; V. 85, p. 470, 866. The $2,500,000 6% guar,
notes of 1907 of Steel Co. mature one-fifth In 3 years, one-fifth In 4 years
remainder in 5 years. Of the notes $79,000 have been purchased and are
held in treasury. V. 86, p. 916; V. 84, p. 1489.
The Union Iron Works Dry Dock Co., a subsidiary of the Union Iron

Works, took over on Nov 1 1908 the property of San Francisco Dry Dock
Co., and Issued therefor $1,000,000 20-year 6% purchase money bonds,
besides assuming $500,000 5% underlying bonds. V. 88, p. 941.

REPORT.—Report for calendar year 1908 In V. 88, p. 941, showed total
net Income, Including subsidiary cos., $2,192,355; bond Interest, all cos.,
$1,441,491; amount charged off, $14,000; appropr'n for deprec'n, &c,
$370,000; bal., sur., $366,864. Total surplus Dec. 31 1908, $2,467,264.

OFFICERS.—Pres. . Charles M. Schwab; Vice- Pres., Archibald Johnston;
2d Vice-Pres., Henry S. Snyder; Sec. and Treas., B. H. Jones; Asst. Treas.,
and Asst. Sec, T. A. McDonald. Office, 111 Broadway, N. Y.
DIRECTORS.—C. M. Schwab (Chairman), George R. Sheldon, PHnr

Flsk, Archibald Johnston, C. W. Wetmore and Oliver Wren, Allan A. Ryan,
Wm. M. Baraum and Henry S. Snyder.— (V. 86, p. 916; V. 88, p. 941.)

BORDEN'S CONDENSED MILK CO.—ORGANIZATION.— Incorpor-
ated In N. J. on April 24 1899. V. 68, p. 821; V. 69, p. 1195; V. 74, p. 97,
579; V. 76, p. 656. Pref. stock Is redeemable at 110 after 3 years from Issue
(If less than the whole to be paid, the number of shares to be drawn by lot)

.

Dividends on pref. to Mch. 1909 lncl., 6 % yearly (Q.-M.). On common In
1902. 8%; 1903. 8%; and In Dec, 1H% extra; 1904 to 1908 lncl.. 8%
(F. & A.), and In Dec. 2% extra; 1909, Feb.. 4%. No bonds.

Pres., William J. Rogers; V -P., S. Frederic Taylor; Treas.. F. D. Shove;
Sec. Walter M. Gladding. 108 Hudson St., N. Y.— (V. 85, p. 1464.)

BRILL (THE J. Q.) CO.—ORGANIZATION.—Incorporated in Pennsyl-
vania Aug. 1 1906; organized Feb. 1907. Owns practically entire stock of
various companies manufacturing cars, chiefly electric, and appliances
therefor. See V. 85. p. 1400; V. 86, p. 1102.

STOCK AND BONDS.—Of the preferred stock, $420,000 unissued Is

reserved to retire the $400,000 5% bonds on the John Stephenson & Co.
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt
and none can be created without the approval of 75 % of preferred stock.

DIVIDENDS.—On preferred stock. May 1907 to May 1 1909, 7 % yearly
(Q ,-F.) . On common. June 1907 to March 1908. 1% quar.; June and Sept.
1908. Vi of 1%; In Oct. 1908 the dividend was deferred. V. C7,p. 1090.

REPORT.—For cal. year 1908 In V. 88, p. 99, showed: Gross, $3,845.-
173; net over deprec, $90,740; adjustments, Int., &c, $30,644; dlv. on pref.
stock (7%), $320,600; dlv. on com. (2%), $100,000; bal., def., $360,504.

Pres., James Rawle; Treas., Edward Brill; Sec, M. Herman Brill.

—

(V. 86, p. 1102; V. 87, p. 1090; V. 88, p. 508, 999.)

BROOKLYN BOROUQH QAS CO —V. 81, p. 1102.

BROOKLYN FERRY.—See New York Terminal, Issue Jan. 1909.

BROOKLYN UNION GAS.—Incorporated In N. Y. State Sept. 9 1895.
per plan V. 61, p. 831, and V. 62, p. 1141; V. 64. p. 887: V. 80, p. 1854.
Suit to test validity of 80-cent gas law, V. 82, p. 1042, 1103, 1214.

STOCK, &c.—Stock was authorized Dec. 30 1903 to be Increased from
$15,000,000 to $20,000,000, for extension* and Improvements, and con-
version of $3,000,000 debentures which matured Mch. 1 1909. V. 88,p. 508.

DIVS. J1898-1900. 1901-1903. 1904. 1905. 1906. 1907. 1908. 1909
Per cent ...1 6 yearly 8 yearly 9H 8 3 5H Apr, 3

BONDS.—Mortgage of 1895 is for $15,000,000 of bonds, subject to:
Bonds. Interest. Outstanding. Maturity.

Citizens' Gas con. M 5%F.&A. $264,000 Feb. 1 1940
Union Gas L. con M 5%J.&J. 38,000 Jan. 1 1920

REPORT.—Report for calendar year 1908 In V 88, p. 682, showed
gross, $7,977,894; net (over taxes), $2,668,918; other Income, $122,443
Insurance, $45,950; Interest on bonds. $920,320; dividends (o}4 %). $839,-
520; deprec'n and contingencies, $1,022,785; bal., def., $37,214.

Pres., James Jourdan; Treas., E. R. Chapman. Office. 180 Remsen St.,
Brooklyn, N. Y.— (V. 87, p. 228, 1535; V. 88, p. 508, 682, 688.)

BUFFALO GAS.—Organized In Oct. 1889 and consolidated the Buffalo
City Gas Co. and Buffalo Gas Light Co. See listing, V. 77, p. 34. Decision
V. 86. p. 1616. Stock, common, $7,000,000; pref. 6% non-cum., $2,-

000,000, of which $1,713,000 outstanding; par, $100.
July 1 to Sept. 30 1908, 3 mos., net, $44,225. Report for 9 mos. end-

ing June 30 1908, In V. 87, p. 1662, showed, net, $228,658; Interest on
bonds, $217,687; bal., sur., $10,971. A. C Humphreys 31 Nassau St.,
Pres.—V 84, p. 273; V. 85. p. 43, 1404 1515; V. 87, p. 1662.
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Buff & Su„queh Iron—1st M $3,000,000 g red (text) N.xc'&r
Debentures $1,500,000 gold red 105 after Sept 1910K.xc'&r

Bush Terminal Co—Common stock $7,000,000
Preferred 5 % non-cumulative $1.500,000 ---
First M (V. 76, p. 974) conv s f since 1907 K.c*
First consolidated mortgage $10,000,000 c*

Butte Coalition Mining—Stock $15,000,000 (V 84, p 452)
Butte Electric & Power—Common stock $5,000,000 auth

Preferred stock 5% cumulative $1,000,000
First mortgage gold 8 f due part yearly June 1 Usm.c*
Joint M (Bil & East Mont Power \ 85,000,000 red eonv.-C*
Montana Power Transmission $750,000 g guar p&l call 105.
Madison River Power 1st M $5,000,000 g guar p&l call 105.

Butterick Co—Stock $12,000,000 (bonds see text)
Calumet & Hecla Mining—Stock $2,500,000
Cambria Iron—Stock (4 % guaranteed)
Cambria Steel—Stock $50,000.000-
Celluloid Co—Stock $6,000,000 authorized
Central Fireworks—Common stock $1,750,000...

Preferred stock 7% cumulative $1.750,000
Central Foundry—Common stock $7,000,000

Preferred stock 7 % cumulative $7,000,000
Debentures $4 ,000 .000 gold redeemable at 105

Central Leather Co—Common stock $40,000,000
Preferred 7 % cumulative $40,000,000 (also as to assets)
First Hen gold bonds $45,000.000
U S Leather deb gold sink fund 4 % subject to call at 110.Ce

Central & South American Teleg—Stock auth $14,000.000

Date
of

Bonds

1902
1906

1902
1905

1901
1908
1903
1905

1899

1905
1893

Site, or
Par

Value.

$1,000
1.000
100
100

1,000
1,000

15
100
100

1.000
500 &c
500 &c
1.000
100
25
50
50

100

100
100

1,000
100
100

,000
100

Amount
Outstanding

$2,800
1,500
3.500
1,500
3,295
6.012

15,000
8.000
1.000
2.311
1,133
624

2,124
12,000
2,500
8,468

45,000
5,925
1,406
1.267
6,650
6.650
3.863

38.459
31.061
34,526
4,280
9,571

000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
800
200
000
000
000
902
500
600
000
000

INTEREST OB DIVIDENDS.

Bate
%
5g
5g

2 4 In "09

4g
5g

See text.
5 In 1908

5g
6 g
5g

See text.
80 In '08

4 In 1908
3 in 190<
8 In 1908
See text.
See text.

6g

7 In 1908
5 g
6g

6 In 1908

When Where Payable and by
Payable. Whom

DiFlsk & Robinson. N Y
S do do

A & O
J & JQ—

M

fQ—

J

Q—

F

J & D
J A I)

F & A
F & AQ—

M

Q—

M

A & O
F & A
Q—

J

See text.
M & S

M & N

Knickerbocker TrCo.N
Title Guar & Tr Co, N
Checks mailed
Checks mailed

do
U S Mort & Tr Co. N
30 Broad Street, N

do do
do do

Checks mailed

Checks mailed
do

Office, 36 Wash PI. N
Checks mailed

do

Baring & Co. N Y
Q—J Checks mailed

A & O Central Trust Co, N Y
M & N Na Park Bk, N Y
Q—J I Office, 66 B'way, N Y

Bonds—Princi-
pal. When Due,
Stocks—Last
Dividend.

June 1 1932
Jan 1 1926

Feb 1909. 24 %
April 1 1952
Jan 1 1955
Dec 17 '07, 15«
Apr 1 '09. 1W

yl '09.1 4%
June 1 '09-'51
June 1 1934
Aug 1 1933
Feb 1 1935
ch 1 '09. 4 %
chl9 '09 20%

A > 1 '09. 2%
Feb 15 '09. 76o
Apr 1'09.14 %
Sept 1907. 4 %
Moh '09. 34 %

May 1 1919

An 1 '09. 1U%
April 1 1925
May 1 1913
Apr 7 '09,14 %

BUFFALO & SUSQUEHANNA IRON CO.

—

ORGANIZATION.—Incorporated in N. Y. May 14 1902 and owns at
South Buffalo, N. Y., two blast furnaces having a capacity of about 700
tons of pig Iron dally. Leases for 50 years ore lands in Mesaba range, near
Hlbblng, Minn., and in Menominee rancre at Iron Mountain, Mich.; also
leaseholds on ore lands at Iron River. Mich. Company mines Its own coal
and manufactures Its own coke from coal lands leased at Tyler and Sykes.Pa.

Applications to list, showing properties, bal. sheet Oct. 31 1907, &c, were
in V. 83. p. 101, and V. 85, p. 1524. Stock, $1,000,000; par $100.
BONDS.—The 1st M. 5s are subject to call as an entire issue at 107 4

also at par for sinking fund in order of their numbers, beginning at the lowest
number, at the rate of $100,000 yearly from June 1 1907 to June 1 1931,
both Inclusive. $100,000 redeemed in June 1007 and 110R. leaving $2.-

800,000 outstanding. As to the debentures, see V. 82, p. 220; V. 85. p. 1524.

EARNINGS.—For year ended April 30:
1908. 1907. 1906.

Net earnings .$868,114 $713,066 $427,124
Bondinterest 220.417 216,670 141,471

Surplus $647,637 $496,396 $285,653

DIRECTORS.—Wm. A. Rogers (Pres.) , S. M. Clement (V.-P.), C. W
Goodyear (2nd V.-P.), Hugh Kennedy (Gen. Mgr.). W. T. Shepard.
H. D. Carson, Sec. and Trcas.— (V. 83, p. 98. 100; V. 85. p. 1520, 1S24.)

BUSH TERMINAL COMPANY.—ORGANIZATION, &c—Incorpor-
ated in New York on Feb. 10 1902 (V. 74, p. 477). Owns extensive termi-
nals on the water front, 40th to 51st streets, Brooklyn, covering city blocks,
6 piers, each 4 mile In length, a large number of warehouses, railroad
tracks, &c; also real estate covering 9 blocks between 28th and 37th Sts.,
to be Improved with factories and other buildings. See statement V. 76. p.
874. 1032: V. 77. p. 1227; V. 79. p. 1956; V. 82. p. 1039; V. 88. p. 163.
SECURITIES.—Stock authorized, $7,000,000 common (par of shares

$100 each), of which $3,500,000 Is outstanding, the balance being reserved
for the conversion of 1st 4s of 1902 at option of the holders, dollar for dollar,
npto.Ian. 1 1910. Dlv. on pref. 5%. paid Feb. 1906; Feb. 1907. 2 4%;
Feb. 1909, 24%.
Of the 50-year consol. 5s. $3,371,000 are reserved to retire the 1st 4s

of 1902 and $617,000 for a real estate mtge. See listing application, V. 88,
p. 163; V. 79. p. 1956; V. 80, p. 999, 1005, 1177; V. 81, p. 1243.

REPORT for year ending Dec. 31 1908, In V. 88, p. 941, showed 1 Gross,
$952,140; net, $683,558; other Inc.. $43,643; charges, $524,190; dlv. on pref.
(24%), $37,500; bal., sur., $165,511. Pres., Irving T. Bush; Treas., R.
Gould Slmonds; Sec, H. W. Greene Office, 100 Broad St., N. Y.— (V. 86,
P.J1040; V. 88, p. 103. 161, 163, 941.)

BUTTE ELECTRIC & POWER CO.—ORGANIZATION.—Incorporated
In N. J. In 1901 as a consolidation of the light and power companies In Butte,
Mont., and vlclnitv. See full statement .Jnlv 1U08, V. 87. p. 41; V. 86, p.
Ill: V. 87, p. 547. V. 82. p. 394. 572, 1441.

DIVIDENDS.—On pref.. 14% quarterly paid Nov. 1901 to May 1909.
On common, 14% paid seml-an. March 15 1903 to Sept. 15 1905; Dec.
15 1905. 1 %; In 1906 to Sept.. 1 % quar.: Dec. 1906 to Sept. 1907. 1 4 %
quar.; In July 1908, 1 4 %; Oct., 14 %; 1909. Jan., 1 4 %; April. 14%.
BONDS.—Additional 1st 5s of 1901 may be Issued for 75% of cost of

extensions and Improvements. Of the bonds $25,000 mature yearly to
1930. lncl., $320,000 In 1931, and balance, Including further amounts Issu-
able, will mature In 1951. V. 80, p. 713: V. 73. p. 139; V. 82. d. 1441.
Madison River guaranteed bonds are reserved for 80 % of actual cost of
extensions and Improvements. V. 81, p. 615, 1045; V. 84, p. 511; V. 87.
p. 1482. Montana Power Transmission 5s, see V. 81, p. 615; V. 69, p. 1251.
The joint mortgage 6s of 1908 ($5,000,000 authorized Issue) are secured

by a first Hen on the property of the Billings & Eastern Montana Power Co.
and a refunding and extension mortgage on all present and future acquired
property of the Butte Electric & Power Co. and Madison River Power Co.
They are redeemable wholly or In part at the option of the companies at
105% and Interest on any Interest date on and after June 1 1913, unless
previously converted, and convertible at par Into the common stock of
the Butte Electric & Power Co. at par at the option of the holder at any
time after Dec. 1 1910. In case of conversion the bonds will be redeemed
at 105 and accrued Interest. V. 87, p. 41.

REPORT.—For year ending Dec. 31 1907. gross, $1,046,461, against
$848,660 In 1906; net, $599,804. against $466,115; interest, $266,944;
preferred dividend (5%), $50,000; balance, surplus, $282,860. V. 87, p. 41.

Pres.. C. W. Wetmore; Sec. and Treas., P. E. Blsland. N. Y. office, 30
Broad St.— (V. 86. p. Ill, 423, 870. 917; V. 87. p. 41, 547.)

BUTTERICK CO.—ORGANIZATION.—Incorporated In N. Y. on Jan.
15 1902. Owns stocks of various cos. publishing fashion magazines, manu-
facturing paper patterns, &c. See official statement In V. 75, p. 237. Stock
$12,000,000 all outstanding. Dlv. 1 % quar., Sept. 1902 to Sept. '07. both
lncl.; 1908, June, 4 %: Sept.. 4 %; Dec, 4 %; 1909, Men., 4 %. Under-
lying bonds, $1,200,000 Federal Pub. Co. collat. 6s due 1920; payable 10%
yearly beginning 1910, of which $600,000 has been retired, and $600,000
Butterick Pub. Co. 44 % real estate mtge., maturing Sept. 7 1909; other
real estate mtges., $145,000. V. 79, p. 1706. Report for year 1908 In
V. 88, p. 747, showed profits, $341,547 agst. $259,678 In 1907 and $360,511
In 1906; dlvs. (1 4 %) . $180,000; bal., sur.. $161,547. Pres., G. W. Wilder;
Treas.. C. D. Wilder. Butterick Bldg., N. Y. City.— (V. 88, p. 747.)

CALUMET & HECLA MININO—Stock, $2,500,000; par, $25. Controls
La Salle Copper Co.. a consolidation Jan. 1907, with $10,000,000 authorized
stock. V. 84, p 223: V 85, p 280. Also acquired In 1907 a large interest
In the Allouez, Centennial Copper and Osceola Consol. Mining, and other cos.
and In Feb. 1909 additional holdings for $8,519,000, on account of which
were sold $4,125,000 4 % and $1,685,000 5% 3 to 10-year notes redeemable
at par and 102 respectively; $950,000 3-year 5% notes and $1,000,000 5%
3 to 10 year notes red. at par, the remainder, about $800,000, being paid
In cash. V. 88, p. 688; V. 84, p. 452; V. 85. p. 280; V. 88, p. 686, 566.
DIVIDENDS.— f '99. '00. '01. '02. '03. '04. '05. '06. '07. '08. 1909.

Percent 1400 280 180 100 140 160 200 280 260 80 Mch. ,20
In 1907-08 produced 39,490 tons of refined copper against 46,949 In

1906-07. Report for year ending April 30 1908 in V. 87, p. 284.—(V. 86,
p. 605; V. 87, p. 228, 284, 937; V 88, p. 377, 566, 688.)

CAMBRIA STEEL CO.—Incorporated In Pennsylvania In Nov. 1898, per
plan. V. 67, p. 688. leasing Cambria Iron Co. 999 years at 4% on $8,488.-
000 stock. V. 68. p. 128; V. 75, p. 443; V. 76. p. 862; V. 78. p. 1166.

In June 1901 a controlling Interest was acquired by Penn. RR. and
affiliated roads. V.72. p. 1282. 1190; V. 73, p. 84,393; V. 82. p. 1499.

DIVIDENDS.—Since reorg.: 1902 to Feb. 1909. lncl.. 3% yearly.
Report for 1908, with balance sheet, was In V. 88, p. 746, showing, net,

$824,159; other Income, $1,067,690; charges. $398,093; dividends (3%),

34

$1,350,000; depreciation fund, $100,000; bal., sur., $43,756. Office, Ar-
cade Bldg., Philadelphia. Directors, V. 73, p. 339, 844.— (V. 86, p. 719,
1041; V. 88, p. 746.)

CAR LIGHTING & POWER CO.—ORGANIZATION.—Incorporated
In Maine Dec. 28 1908 as successor of the Consolidated Railway, Lighting &
Refrigerating Co., per plan In V. 87, p. 1239, 1360; V. 88, p. 55. Stock
authorized, $8,000,000; par of shares, $25 each.— (V. 88. p. 750.)

CELLULOID COMPANY.—ORGANIZATION.—Incorporated Nov. 28
1890 In New Jersey. Stock, $6,000,000; Issued. $5,925,000; par. $100.
DIVIDENDS.— f'96. '97. '98. '99. '00. '01. '02 to '08. 1909.

Percent H4 4 44 6 7 7 8 yearly. Apr., 14
Factories at Newark, N. J.; office, 30 to 36 Washington Place, N. Y.

Pres , M. C. Lefferts; V.-P.. L. E. Lefferts; 2d V.-P., D. G. Maynard; Treas.,
F. R. Lefferts; Sec. J. R. Halsey.— (V. 82, p. 754.)

CENTRAL FIREWORKS CO.—ORGANIZATION.—Incorporated In
New Jersey June 1896. Properties controlled, see V. 72, p. 341.
DIVS.—lAug. '00 to Aug. '03. 1904 1905 1906 1907 1908 1909

Common%[ 2 % yearly 4 2 14 1 (4M-S)
Prefer'd %) In full to Sept. 1907. Mch,
No dividends on common paid since Sept. 1907 (to April 1909).
Tnere are no bond". "••*., iVrn. \. r mc; sec. «n<i Tveas.. '.'en. T.

Egbert. Office, 10 Park Place, N. Y.— (V. 86, p. 605; V. 88, p. 750.)

CENTRAL FOUNDRY.—Incorporated In New Jersey on July 11 1899
and acquired manufactories of soil pipe said to control 95 % of trade In the
U. S.: V. 69, p. 178; V. 71 p. 1222; V. 81. p 779; V. 83, p. 489- V. 85. p.
525. Owns all, $1,000,000. Central Iron & Coal Co. stock and $200,000
Central Radiator stock. Stock see table above. Of the debenture 6s of
1899 shown above as outstanding, $296,000 were on Dec. 31 1908 held In
the treasury as an Investment. In 1908 there were sold $1,000,000 Central
Iron & Coal Co. bonds of an authorized Issue of $2,000,000 30-year 6s due
Aug. 1 1938 (not guaranteed), but subject to call at 105. V. 87, p. 482, 547.
Fiscal year ends Dec. 31. Report for 18 mos. ending Dec. 31 1908 was In
V. 88, p. 820, showing: Profits. $474,678; bond Interest, $347,670; mainte-
nance and replacements, $133,259; bal., def., $6,251. Net earnings of Cen-
tral L. & C and Cent. Rad. cos. over charges were $115,541 additional.
Directors Aug. 1907, V. 85, p. 602. Pres., August Heckscher; Sec, S.
Watts Bowker; Treas.. Edward H. Fennessy; Comptroller and Transf. Agt.,
A. H. Miner. Office, 37 Wall St., N. Y.— (V. 88, p. 750, 820.)

CENTRAL LEATHER CO.—ORGANIZATION.—Incorporated In New
Jersey on April 12 1905 as a reorganization, per plan V. 79. p. 2751 . of the
U. S. Leather Co. (V. 56, p. 757; V. 57. p. 23; V. 71. p. 817: V. 81, p. 213.
560, 1176, 1852.) Output, sole leather. The old U. S. Leather preferred
stock per $100 received In new securities $50 bonds, $50 preferred and $23 50
common stock, and the old common $30 In new common stock. In Dec.
1908 $62,084,800 of the $62,882,300 common and $57,807,200 of the
$62,282,300 U. S. Leather pref. stock (6% dlvs. paid on latter) had been
acquired. Statement to N. Y. Stock Exchange, VT 81 . p. 504; V. 82, p. 159.
The stockholders voted Jan. 16 1907 to take over the assets of the ti. S.

Leather Co. by merger, the securities of the latter unexchanged to receive
the same treatment as under the said reorganization plan. The higher court
in Mch. 1909 reversed the decision of the lower court, which vacated the
Injunction preventing the consolidation on condition that the agreement
therefor be modified to permit U. S. Leather pref. stockholders to demand
their share of surplus of latter, representing dividends, In lieu of new com.
stock offered under plan. The charter may be amended to meet the ob-
jection raised by the courts. V. 85, p. 101, 286, 866, 1083, 1404; V. 88,
p. 627.

STOCK AND BONDS.—Of the securities, $13,858,350 bonds, $8,-
858,850 pref. and $298,969 common stock were reserved to retire the old
debentures and for additional properties, working capital, Ate. The new
bonds will be secured by a 1st mtge. on all the assets and lands acquired
and, pending their physical acquisition, by the shares of the old company
(over 95 % acquired) and all the stock and bonds of Its subsidiaries. Includ-
ing the $9,000,000 1st mtge. 5 % 15-year sinking fund gold bonds and $10.-
000,000 stock of the Central Pennsylvania Lumber Co. (authorized amount
$20,000,000). V. 76, p. 1196; V. 78, p. 50; V. 81. p. 1176.

Debentures of U. S. Leather Co. have sinking fund 4 % of Issue yearly,
and are purchased or drawn at 110, $9,653,000 have been certified, but In
Jan. 1909 only $4,280,000 outstanding. V. 74. p. 732.; V. 57. p 23.

DIVIDENDS.—On pref., Oct. '05 to Apr. '09, both lncl., 1 4 % quar.
ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for year ending

Dec. 31 1908, with bal. sheet and report of U. S. Leather Co., was In V. 88
p. 561, showing: Total Income of Central Leather Co., $4,482,975; exp., Int.,
Ac, $1,793,680; dlvs. (7%), $2,174,305; bal., sur., $514,990. Gross earns,
of U. S. Leather Co., $21,242,884; net over deprec, $6,779,194; int.. lnsur..
taxes. &c, $2,450,287; dlv. on pref. stk., 6%, $3,736,938; bal.. sur..
$591,969.
DIRECTORS.—Edward C. Hoyt, A. Augustus Healy, Walter G. Garrltt.

P. A. Valentine. Nathan Allen, Eugene Horton, Samuel P. Davldge, John
J. Lapham, Robert E. Paine, Lewis H. Lapham, Frank Healy. L. C
Krauthoff, Geo. W. Chllds, Chas. W. Allen, Van A. Wallln.
OFFICERS.—Pres.. E. C. Hoyt; Sec Fred. E. Knapp; Treas.. James

R. Plum. New York offices, 45-49 John St.— (V. 88, p. 561 566, 627.)

CENTRAL & SOUTH AMERICAN TELEORAPH.—Owns cable from
Vera Cruz, Mex., to Valparaiso, Chill, 4,750 miles, and land lines 350 miles.
&c. Also the Trans-Andlne telegraph lines, 1 ,200 lines. Connects at Vera
Cruz with Mexican Telegraph Co., and owns an Interest In cable and dupli-
cate cable between Galveston and Coatzacoalcos, 825 miles, &c New
cable between New York and Colon, Isthmus of Panama, was completed
about Aug. 1907; of this 738 miles from New York is owned by Mexican
Telegraph Co. and 1,462.000 by C. & S. A. Co. V. 84. p. 1054. 1117.

STOCK.—Stockholders voted Feb. 9 1909 to Increase the authorized
stock from $12,000,000 to $14,000,000

DIVIDENDS.— \ '85. '86. '87.

Percent... I 4 4 6
In 1890 20% in stock; In 1907, 25% In stock. V. 84, p. 1184.

EARNINGS.—For 3 months ending Mch. 31 1909 (partly estimated):
3 Months— Total Inc. Net Inc. Div.d 4 %) Bal.,Sur.

1909 (partly estimated) $467,500 $302,500 $143,565 $158,935
1908 (partly estimated) 467,500 315,500 145,052 170,449

Total surplus estimated Mch. 31 1909, $1,507,282.
Report for year ending Dec. 31 1908 In V. 88, p. 942, showing, gross earn

Ings, $1,664,506; net, $1,015,863; dlvs. (6%). $574,260; renewals, depr'n
&C. $113,076; bal.. sur.. $328,527. Office, 66 B'way —(V. 88, p. 885, 943

V. 88, p. 297, 453.
'88-96. '97. 1898 to Apr. '09

7 yearly L 6 % fl yearly (Q-J)
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Chicago Junction Rys & Union Stock Yards—Common stock
Preferred fl % cumulative preferred also as to assets
Collateral trust gold $ or £ Ce.c*
Mortgage and coll trust ref gold bonds $14.000.000. _S.c*&r
1st re . e .. e improvement M $8 .000.000 c red 105. ... ;

Chicago Pneumatic Tool Co—Stock $7,500,000..
First mortgage gold redeemable (see text)..

Claflin (H B) Company—Common stock
First preferred 5 % gold cumulative., (preferred as to prln-1
Second preferred fl % cumulative l pal and dividends.]

Colorado Fuel & Iron—Common stock $46 200,000 auth
Preferred stock 8 % cumulative $ 2 .000 ,000
Debentures redeemable at 105 (V 72, p 900) _IC.c*&r
Colorado Fuel Co's general mortgage gold s f red HO.Mp.c*
Col Fuel & Iron gen M ($6,000,000) g s f red 105_.Cc.c*&r
Col Indus iirst M gold ser A & B guar p & 1 call 105. N.c* &r

Bonds of Properties Controlled.
Grand River Coal & Coke 1st M gold ($125,000 guar). Ce.c*
Colorado Coal & Iron Devel 1st M gold red 105. .Ce.c'&r
Rocky Mountain Coal & Iron first mortgage gold guar._K

Col & Hock C & I— Pref stock 6 % non-cumulative $500,000 _

First mortgage gold (old 6s interest reduced) Ce.c*
Coll tr pur money & M bonds $1,000,000 g s f red HO.-Ba.c

Commercial Cable Co 1st M (lncdeb stk) $20,000,000 g.F.c&r
Commonwealth Edison—Stock, $3'), 000,000

Chic Ed 1st M gold red par after 1910 (V. 85. p. 163)
Debentures called for payment at par July 1 1909
Debentures called for payment at 101 Sept 1 1909

Date
of

Bonds

Size, or
Par

Value.
Amount

Outstanding

1800
1900
1908

1901

1901
1 889
1893
1904

1889
1889
1901

1887
1906
1897

1896
1893
1907

$100
100

1,000
,000 Ac

1 ,000
100

1.000
100
100
100
100
100

1,000
1,000
1,000
1.000

1,000
1.000
1.000

"~f,666
1 .000

SAC
100

1.000
1,000

1,000 &c

$6,500
6,500

10,000
4,000
958

6,i48
1,932,
3,829
2,600
2,570

34,235
2,000
1.008,

440,
5,438

34,061,

INTEREST OR Dl VIDENDS.

Rate When Where Payable, and by
% Payable. Whom.

,000 8 In 1908
,000 6 In 1008
000 5 g
000 4 z
000 5
800 Sec text.
000 5 g
1008 In 1908
300-5 In 1908
600 6 in 1908
500
000
000
000
000
000

Q—J Office, 25 Broad St, N YQ—

J

do do
J & J Central Tr. N Y; & Lond
A & O.Standard Trust Co. N Y
M & Sj do d>
Q—J Cheeks mailed

894,000
645,000
597,000
200.000
716,000
550.000

20.000.000
30.000.000
5,500,000
1,483.000
5,000.000

5g
« g
5g
5g

6g
5g
5 g

6 In 1908
5g
6 g
4g
text.
5g
6 g
5 e

See

J & JQ—

J

Q—

F

O—

F

Nat City Bank, N Y
Checks mailed
do do
do do

& A See text.

A & O
J & J
M & N
Q—

J

J & J
J & J
Q—

J

Q—

F

A & O
J & J
M & S

Metropolitan Tr Co, N Y
Chase National Bank,NY
New York Trust Co, N Y

Knickerbocker Tr Co,NY
Central Trust Co, N Y

-.
i ken iock ir i r Co N V

Checks mailed
Central Trust Co, N Y

April 1 1919
July 1 1909
May 1 1951
Apr 1 '09, 1 \i%
Jan 1 1917
Oct 1 1950

F L & T Co & Office N Y Jan 1 2397
--- May 1'09,1M %
Merchants' L & Tr Co, Ch July 1 1926

do do July 1 19 09
111 Tr &SavBk,Chlc. Ill.lSep 1 1909

Bonds—Princi-
pal. When Due.
Stocks—Last
Dividend.

Apr 1 1909. 2 %
Apr 1 '09, 1 H %
July 1 1915
April 1 1940
Mcli 1 1928
Oct. 25 '07, I %
Dec 31 1921
A pr 1 5 '09 . 2 %
Mayl '09. 1 K%
Mayl '09. 1>A%

Feb 20 1903
Aug 1 1911
May 1 1919
Feb 1 1943
Aug 1 1934

CENTRAL UNION TELEPHONE (CHICAO.O).—The company controls
the Bell telephone business In Indiana, In Ohio with the exception of Cleve-
land and Cincinnati, and In Illinois excepting Cook and four other counties.
Subscribers Jan. 1908, 193,741. V. 87, p. 93. Stock outstanding Sept.
1908, $5,450,927; at last a jcounts $4,183,000 was owned by Amer. Teleph.
& Telegraph Co. V. 73, p. 901. See V 72. p. 1190; V. 73, p. 618; V. 81

,

p. 213. Sub licensees, V. 82. p 1375; V. 83, p. 98.
Of the $6,000,000 10-20-year gold consol. 5s due Jan. 1 1919 (Old Colony

Trust Co of Boston, trustee), $2,500,000 are reserved for 1st 6s. subject
to call at 105 since July 1 1906 (111. Trust & Savings Bank, trustee). V. 73,
p. 446; V. 68, p. 379, 472, 570; V. 71, p. 86. Report for calendar year
1907 In V. 87, p. 92, showed, gross, $4,611,486; net, $1,240,809; Interest
on bonds. &c. $1,114,449; bal., stir., $123,360. Prcs., L. G. Richardson.
Office, Telephone Bldg., Indianapolis. (V. 85, p. 36; V. 87, p. 92.)

CHESAPEAKE & DELAWARE CANAL—Owns canal from Delaware
City to Chesapeake City, Md. In June 1893 bondholders were asked to ac-
cept 4% Interest (In place of 5%) until contingent fund, reduced to $49,613,
should again amount to $100,000. In 1907 the United States Commission
recommended purchase of canal for $2,514,290. V. 85. p. 341; V. 83
p. 92. Bonds, $2,602,950 (extended In 1886); due July 1 1916; Interest
J. & J. Interest Is payable at the office In Philadelphia. Report for
year ending May 31 1908 In V. 87, p. 412, showed: Gross receipts,
$165,651; maintenance of caral, $60,852; net, $104,799; Interest charges,
$104,118; balance, surplus, $081. Stock'. $1,903,238; par, $50. Pres.,
Coleman L. Nicholson. Office, 523 Walnu St., Phlla.— (V. 87, p. 412.)

CHESAPEAKE & OHIO CANAL —"Supp." 1890: V. 81, p. 268.

CHICAGO EDISON CO.—See Commonwealth Edison Co.
CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS —OR-

GANIZATION.— Incorporated In 1890 In New Jersey, and purchased 98 %
of the stock of Union Stock Yards & Transit Co. of Chicago. Thus controls
over 450 acres of land (with one mile of water front), containing ware-
houses, sheds and pens to accommodate 75,000 cattle, 300,000 hogs &c.
In June 1907 the Vanderbilt (N. Y. Cent. & Hud. Rlv. RR.) Interests ar-
ranged to acquire the 46 miles outer belt line of the Chicago Jet. Ry., as-
suming the $2,500,000 bonded debt and giving $2,500,000 new bonds In
payment. V. 85, p. 159; V. 86, p. 664. See Chicago Junction Ry.
DIVIDENDS.—On pref., 6% yearly (Q.-J.). On common. 1891. 10%;

1892 to Apr 1 1909. Inclusive, 8 % yearly (Q-J). V. 70, p. 328, 1038.

BONDS.—The collateral trust bonds are secured by pledge of
120,000 shares of the stock of Union Stock Yard & Transit Co. Of the
$14 000 000 4% bonds, $10,000,000 are reserved to take up the collateral
trust 5s. See V. 70. p. 1251; V. 72. p. 389; V. 86, p. 664. In 'March 1908
made $3,0 > i.r, m realty and Improvement 5% mtge. V. 86, p 664, 1409.

REPORT.—Report for 1908 In V. 88, p. 560.
Year ending Dec. 31

—

1908. 1907. 1906.
Dividends of U. S. Y. Co., &c $1,914,489 $1,861,893 $1,833,933
Balance previous year 1,545,328 1,314,025 1,101,499
General expenses, rents. &c 45,873 60,590 51,407
Interest on bonds 660,000 660,000 660,000
Dividends 910,000 910,000 910,000

Balance, surplus $1,843,943 $1,545,328 $1,314,025
Un. Stk. Yds. &Ry.Co.— 1908. 1907. 1906. 1905.

Gross earnings $5,202,471 $5,903,372 $5,471,866 $5,539,099
Net earnings 2,189,924 2,226,687 2,039,982 2,041,790
DIRECTORS.—Nathaniel Thayer (Pres.), F. H. Prince (V.-P.), Geo. P.

Gardner (1st V.-P.), Gordon Abbott, E. N. Foss of Boston; Guy Norman,
Newport, R. I.; Mark T. Cox of East Orange, N. J.; John A. Spoor, Chicago;
W. D. Guthrie, Wm. C. Lane. New York. N. Y. office, 25 Broad St.

—

(V. 85, p. 796; V. 86, p. 423, 664, 1409; V. 88, p. 454, 560.)

CHICAGO PNEUMATIC TOOL CO.—ORGANIZATION.—Incorporated
In New Jersey on Dec. 28 1901 and took over the Chicago Pneumatic Tool
Co., Illinois: Boyer Machine Co. of Detroit; Franklin Air Compressor Co.,
Franklin, Pa.; Chlsholm & Moore, Cleveland (pneumatic tool dept.); New
Talte-Howard Co., Loudon; afterwards acquired Standard Pneumatic Tool
Co., Aurora: the Pneumatic Tool Co., Philadelphia; Philadelphia Pneumatic
Tool Co., Philadelphia; Canadian Pneumatic Tool Co., Montreal; Interna-
tional Pneumatic Tool Co., London, and organized Internationale Press-
luft & Elektrlcitats Gesellscbaft, Rerlin. In 1904 began to manufacture
electric tools and In 1906 rock drills. Mortgage assumed, $60,000.
DIVID'S.— 11902 '03 '64 1905 '06 '07 1908

Percent j 6 7% H Apr.. 1%. July, 1%. Oct.. 1% 4 4 None.
BONDS.—Of the bonds ($2,500,000 authorized), $2,300,000 has been

Issued, $293,000 having been redeemed by the sinking fund; mortgage
trustee. Lawyers' Title Insurance & Trust Co., New York. They are sub-
ject to call at 105 since Jan. 1 1907, or may be drawn by lot at same price
for a yearly sinking fund of $50,000. V. 74, p. 208.
REPORT.—Report for year ending Dec. 31 1908, with balance sheet,

was In V. 88, p. 501, showing: Net profits, $289,625; Int. on bonds, $119,-
050; sink, fund, $50,000; written off for depreciation, bad debts, &c,
$99,062; bal.. surp., $21,513.
OFFICERS.—Chairman of Board, John R. McGlnley; President, W. O.

Duntley; V.-P., Charles Booth; 2d V.-P., S. W. Prince; Treas., Lerov
Beardsley; Sec. and Asst. Treas., W. B. Seelig. Executive Committee,
J. W. Duntley, Chas. M. Schwab, J. R. McGlnley, W. O. Duntley and W. A.
Mitchell. Directors (April 1909). Chas. M. Schwab, J. W. Duntley, W. O.
Duntley, J. R. McGlnley, W. A. Mitchell, Julius Keller, A. W. Maconochle,
Joseph Mohrand Oliver Wren. General office, Fisher Bldg., Chicago; New
York office, 95 Liberty St.— (V. 87, p. 547; V. 88, p. 297, 454, 501, 508.)
CHICAGO TELEPHONE CO.—V. 87, p. 1665; V. 88, p. 454.
CLAFLIN (H. B.) COM PAN V —Incorporated under tne laws of N. J. In

1890. and deals In dry goods. Frontage of building 375 feet on Worth St.,
N. V. C'ty. V. 71. p. 83. Associated Merchants' Co. owns $4,500,100 of
the $9,000,000 stock. See that company above. V. 72, p. 724.
DIVIDENDS.— 1 '93. '94 to Apr. '99. July 1899 to Apr. 1909.

Common % , ; 7 >S 6 (1 y2 Q.-J.) 8 yearly Q.-J.).
REPORT.—Report for half-year ending Dec. 31 1908, V. 88. p. 155.

Net, $310,686, against $504,999 In 1907; interest on 1st and 2d pref.,
$142,125; dlv. on com. (4%), $153,164; bal.. sur., $15,307. Reserve forcommon stock Dec. 31 1908. $1,785,455.

Profits for calendar years before deducting any dividends: In 1908, $303,-
250; 1907, $959,274; In 1906, $761,377.— (V. 87, p. 1422; V. 88, p. 155, 161.)
COLORADO FUEL & IRON CO.—A Colorado corporation formed in

Ootober 1892. In June 1903 Rockefeller-Gould Interests assumed control.
V. 76 p. 1410. Annual capacity of finished steel products to be 550,000
ions. V. 73, p. 561; V. 75, p. 1149; V. 79, p. 736; V. 62, p. 461.

Under the reorganization plan of lb03 (V.77. p. 2037, 2282, 2341; V. 79,
p. 736, 1267) the Colorado Industrial Co.. whose entire capital stock Is
avrned, created an Issue of $45,000,000 consol., first mortgage guaranteed
*onds (see below; also full statement In V. 80, p. 1726: V. 83, p. 378).
BONDS.—The Col. Ind. guar. 5s ($45,000,000 authorized Issue) cover all

the property of tnat company and are further secured by deposit of $13,-
0i>l,000 of the $14,067,000 debentures of 1901 and entire Issues of securities
of subsidiary cos. named, viz., $4,500,000 bonds and $100,000 stock of
Col. & Wyo. Ry.; $3,000,000 Rocky Mtn. Coal & Iron stock and $331,200
stock and $160,000 notes of Crystal Rlv. Rv. The unissued bonds are ap-
plicable as follows: Series "A" (limited to $14,067,000), $1,036,000 t#
take up unexchanged convertible debentures; Series "B" (limited to $30,-
932,000) $6,000,000 to retire gen. mtge. 5s of 1893. V. 80, p. 1481. 1726:
V. 83, p. 381, 326; V. 83, p. 377.

REPORT.—Report for 1907-08 in V. 87. p. 1008. showed:

Year end. June SO— 1908.
Fuel department $8,486,086
Iron and steel dep'ts 13,175,747
Retail department 438,047

-Gross-
1907.

$9,454,223
13,927,108

410,967

1908.
$914,949
1,833,166

29,700

-Net-
1907.

$1,083,595
1,747.071

27,762

Total $22,099,880 $23,792,299 $2,777,816 $2,858,428
Bal to inc. acct. after deducting gen. expenses.. $2,553,366 $2,596,044
Other Income in 1907-08. $327,127; interest, $1,054,305; taxes, $177,127;

rentals, sinking fund, &c, $1,354,697; bal., sur., $294,365.
OFFICERS.—Pres.. Jesse F. Welborn; Vlce-Pres. and Sec, D. C Bea-

man. Office, Denver, Col
DIRECTORS.—Geo. J. Gould, E. T. Jeffery, J. H. McClement, Edwin

Hawley, E. H. Harrlman, WUlard P. Ward, J. F. Welborn, L. M. Bowers.
Frederick T. Gates, Starr J. Murphy, H. E. Cooper. D. C. Beaman and
J. A. Writer. Executive Committee, L. M. Bowers, F. T. Gates, D. C.
Beaman, J. A. Welter. Benj. Nlcoll, J. F. Welborn.— (V. 87, p. 1008,1090.)
COLUMBIA GAS & ELECTRIC CO.—V. 86, p. 1532; V. 88, p. 103.

COLUMBUS & HOCKING COAL & IRON COMPANY.—ORGANIZA-
TION.—Organized at Columbus, O., Jan. 26 '83. and owns large coal and
Iron properties (13.250 acres of land) in O. See V.44, p. 278; V. 63, p. 559.

Reorganized In 1898 without foreclosure per plan In V. 65. p. 367, 976, in-
terest being reduced from 6 % to 5%—see end't on bond, V. 66, p. 81
Columbus- Hocking Oil & Gas. Co., allied co., was organized April 1909.
STOCK AND BONDS.—Common. $7,000,000 (oar. $100): outstanding,

$6,924,400; $56,700 reserved to retire $18,900 remaining 5% pref. stock.
V. 72, p. 1185. The stockholders Mch. 30 1906 authorized $500,000 of 6%
non-cum. pref. stock and $1 ,000,000 of 6% collat. trust and purchase money
and mtge. bonds secured by $499,500 of the $500,000 Col. & Hock. Clay &
Brick Mfg. Co.'s stock and $1,000,000 of latter's bonds secured by 1st mtge.
on over 2,984 acres of land and by a second lien on all the properties covered
by the mtge. of 1887 per plan In V. 82, p. 512. Of the bonds, $400,000,
with $200 000 pref. stock, was sold to pay for plant No. 1 of Clay & Brick
Co.; balance to be used for two additional Dlants. V. 82. d. 931, 1103.
1266, 1441; V. 83, p. 326; V. 86, p. 1045, 1527; V 87, p. 1360.
DIVIDENDS on com. stock. 1% Dec. 1 1902; 1903, 1)4%; Mch. 1904.

K%: none since to Apr 1909. V. 78 0. 2387. Dividends on new pref.,
1 2 "o each, paid quarterly April 190/ to Apr 1 191 9, t.oth Incl.
REPORT.—Report for vear 1907-08. V „6. n I >27.

Yr. to Mch. 31. Gross. Op. exp. Net. Charges. Pf. Div. Bau.su.
1907-08 $864,759 $675,532 $189,227 $129,058 $12,982 $47,187
1906-07 603,820 464,151 139,669 74,699 64.970

Pres., N. L. C. Kachelmacher, Columbus, O.; V.-P., Henry Stanley Has-
klns; Sec-Treas., A. L. Thurman, 37 Broad St., N. Y.— (V. 88, p. 508.)

COMMERCIAL CABLE CO.—See Mackay Companies. Bal. sheet
Dec. 31 1908, V. 88, p. 999.

COMMONWEALTH-EDISON CO.—ORGANIZATION.—Incorporated
Sept. 17 1907 as a consolidation, per plan V. 85 p. 162. 724, of the Chicago
Edison and Commonwealth Electric companies, controlling Edison patents
in Chicago under perpetual license, and suburbs. Franchises, Including
subsidiary companies, expire 1947. (Compare V. 67, p. 482; V. 79, p. 214,
272; V. 82, p. 1441: V. 86, p. 796.) The Chicago Sectional Underground
Co. Is leased. Its $227,400 4% bonds guar, p -ind I. by Chicago Edison Co.
and Int. on $33,000 5s. The Economy Light & Power Co. is controlled (V.
88, p. 161). Proposed 10-year power contract with Chicago City Ry. Oct.
1908, V. 87, p. 1013.
STOCK.—Of the $30,000,000 authorized stock, $13,612,115 was Issued

In exchange, $ for $, for Chicago Edison Co. and $9,000,000 for the Com-
monwealth Electric stock and $1,387,885 was offered to stockholders pro
rata, at par. payable 5% Sept. 10, 20% Nov. 1 and 25% each Feb. 1, May 1

and Aug. 1 1908 (or optionally in full at any time), making $24,000,000
outstanding, the remaining $6,000,000 for other purposes. Dividends,
1M% each, paid Nov. 1 1907 to Aug. 1 1908, incl.; Nov. 1908, 1 \4 %: 1909,
Feb., 1^ %; May, 1H %•
BONDS.—The Commonwealth 5s of 1898 will be used to cover future

bond Issues of the consolidated company; additional bonds are Issuable for
not exceeding 75 % of cost of extensions of Improvements. In Dec. 1908
$10,000,000 bonds were soldforextensfensandrefundlngof $6,983,000old
bonds called for payment during 1909. V. 79, p. 214; V. 83, p. 326; V. 85,
p. 163; V. 88, p. 55, 103. Commonwealth debentures of 1902 are subject
to call at par since 1907. V. 74, p. 990. Debentures of 1907. V. 84, p. 695.
627, 999, 1054. Real estate mtges Sept. 30 1908, $220,000.
REPORT.—Report for year ending Sept. 30 1908, in V. 87, p. 1298,

showed results, compared with combined earnings of properties consoli-
dated, for year ending Mch. 31 1907:
Fiscal Gross Net Fixed Bal. for Divi-

Year— Earnings. Earnings. Charges. Divid'ds. dends.
1907-08 ...$9,500,907 $3,126,329 $1,268,626 $1,857,703 (5 %)$1 ,372,035

1,007,271 1,636,548 999.845
p. 55, 103, 161, 233.)

COMMERCIAL UNION TELEORAPH CO.—Stock, $500,000 guar. 6%
(J. & J.) by Postal Telegraph Cable Co.: par of shares, $25.

CONSOLIDATED CAR HEAT1NO CO.—Supplies steam and hot water
apparatus for heating railway trains and electric heaters for street cars. &c.
V. 70, p. 232. Stock $1,250,000: outstanding. $1,130,400; par $100.
DIVS. I '95. '96 '97. "98. '99 '00. '01. '02. '03. '04. '05. '06. '07 1908.
Per Ct.j 13H1H3 47H65H7 6 4 3 3 None.

Pres., James H Manning. Office, 42 Broadway, N. Y. Dbtctors
1908. V. 85, p. 1648; V. 86, p. 1470.— (V. 86, p. 172. 1470.)

CONSOLIDATED COTTON DUCK CO.—ORGANIZATION.— Incor-
porated In Delaware In June 1905. per plan In V. 80, p 1916, and acquired
ri.e V. S. Cotton Duck Corporation, owning 3 mills, and control of the
Mount Vernon-Woodberry Cotton Duck Co. (see list 14 mills, V. 69, p. 129)

»

1906-07 ... 8,842,088 2,643,819
Pres., Samuel Insull.— (V. 88,
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first page of tables. Bonds Value. Outstanding % Payable. Whom. Dividend.

Commonwealth Ed

—

(Con.) Commonwealth Elect, first mtge. 1898 $1,000 $18,000,000 5g M & S IUlnos Tr & Sav Bk. Chic June 1 1943
Debentures, called for payment atpar Aug 1 1909 1902 1.000 500.000 5 F & A do do Aug 1 1909

Cons Cotton Duck Co—Pref (also assets) 6% com 86.000,000 50 5.705,000 See text. A & O Continental Tr Co, Bait Apr 1'09 1%
Mt Vernon-Woodberry first mortgage gold $8,000,000.. c* 1899 1.000 8,000,000 5g M & Si do do Sept 1 1949

do do Income cumulative mortgage 1899 1,000 242,000 J & J\H% paid Jan 1909 Jan 1 1950
J Spencer Turner Co det $2,000,000 gold p & 1 (red).. 1906 1.000 1.445,000 6 e K & A: Office Turner Co. N Y Feb 1 1926

Consolidated Gas (N Y)—Stock $100,000,000 . 100
1.000

99.600,000
499,500

4 In 1908
6

Q-
J
-M
&

15!Office, 4 Irving PI. N Y
j;Natloual City Bank. N Y

Men
July

15 '09,1 %
1904 1 1909

Notes, secured by $6,250,000 New York Edison stock 1908 5,000,000 5 F & A i do do Aug 10 1909
Bonds of Companies Controlled.

N Y Ed-N YG&ELH&P 1st M $15,000,000 g-_Mo.c»&r 1898 1.000 15,000,000 5g J & D Morton Trust Co, N Y" Dec 1 1948
Pur money M $21,000,000 gold subj to call to Feb'02.Ce.c* 1899 1.000 20,929,884 4g K & A

j
Central Trust Co, N Y Feb 1 1949

Edison Electric Ilium N Y 1st M gold redeem at HO.-Ce.c* 1890 1,000 4,312,000 5 g M & S! Guaranty Trust Co, N Y Mch 1 1910
First consolidated mortgage $15,000,000 gold Mo.c* 1895 1,000 2,188,000 5g J & J; Morton Trust Co, N Y July 1 1995

Mt Morris Elec Light 1st M gold red at 105 Oct 1 1900.. 1890 1,000 988,000 5 g M & S'Central Trust Co, N Y Sept 1 1940
United Electric Light & Power 1st M $5,370,000 Un 1894 1.000 4,838,000 5 J & J Union Trust Co , N Y July 1 1924
Equitable Gas Light cons (now 1st) M..Cel Assumed by f

N Y & East River Gas 1st M gold Q.c*\ New Amst {

1,000 3,500,000 5g M & S 1 Central Trust Co, N Y Mch 1 1932
1894 1,000 3,500,000 5g J & J : Guaranty Trust Co, N Y Jan 1 1944

First cons M ($5,000,000) gold ...K.c'J Gas Co. 1 1895 1,000 1,500,000 5 g J & jlNational City Bk, N Y Jan 1 1945
New Amsterdam 1st cons M gold $20,000,000 Ce.c*&r 1898 1,000 &c 10,635,000 5g J & J H B Hollins & Co, N Y Jan 1 1948
Central Union Gas guar p & 1 N Y & East River Ce.c* 1897 1,000 3,500,000 5g J & J do do July 1 1927
Standard Gas Light first mortgage $1,500,000 gold c 1890 1,000 1,285,000 5g M & N Mercantile Trust Co, N Y May 1930
North Union Gas 1st M $1,500,000 gold not guar K.c* 1897 1,000 1,250,000 5g J & J!H B Hollins & Co, N Y Nov 1 1927
Westchester Lighting con M $10,000,000 g See text-Tac* 1900 1,000 6.004,000 5g J & D Trust Co of America. N Y Dec 1 1950
N Y & Wes L gen M $10,000,000 gold guar red (text)-.Ce 1904 1,000 10,000,000 See text. J & J Central Trust Co. N Y July 1 2004

Debentures $2,500,000 gold guaranteed prin and Interest 1904 2,500,000 5g j cc J do do July 1 1954

and will ultimately obtain the legal title to the latter; total mills controlled.
20. (V. 82, p. 625). In Oct. 1906 more than 93% of the $6,000,000
Mount Vernon income bonds had been acquired (V. 82, p. 626).

In Feb. 1906 acquired entire stock of J. Spencer Turner Co., New York,
guaranteeing $2,000,000 6% debentures, of which $400 000 reserved for

iuture purposes V. 82, p. 336, 754, 1104.

STOCK. &c.—Com. stock, $7,000,000 (par $50): pref., 6% cum., see
table above. Underlying bonds of Mount Vernon Co. .$250 .000; US. Cot
ton Duck Corp., $155,000. Net quick assets, incl. controlled cos., Dec. 31
1907, $2,600,000.
JVDlvldends on pref. 1906 to April 1908, 6% yearly; Oct. 1908, 2%; 1909,
Apr., 1%.
REPORT.—Report for year ending Dec. 31 1908 (V. 88, p. 501) showed:

Total Income, $6,916,724; gross profits, $726,926; Interest on bonds of
constituent companies, $425,700; dlv. on pref. stock (3%), $180,000; bal-
ance, surplus, $121,266.

DIRECTORS.—S. Davies Warfield (Chairman), Charles K. Oliver
(Pres.), David H. Carroll (V.-P.), E. Clay Tlmanus, George K. McGaw,
William H. Graffin, W. J. Casey, Spencer Turner, G..Clem Goodrich, J. H.
Wheelwright, Richard Cromwell, E. A. Brlnckerhofl. Thomas M. Turner,
Ralph C. Lupton, and F. P. Carpenter. Baltimore office. Continental
Trust Bldg.— (V. 87, p. 482; V. 88, p. 501, 508.)

CONSOLIDATED GAS OF NEW YORK.—This company was organized
Nov. 11 1884. as a consolidation, and in 1899-00 secured control of all

the other gas companies and of all the electric lighting properties In Man-
hattan, N. Y. City. New gas plant at Astoria, L. I., was put In partial oper-
ation Dec. 3 1906. V. 78. p. 105, 1964; V. 79. p. 105, 629: V. 83. p. 1414;
V. 84, p. 219; V. 86, p. 282. Stock holdings July 1907, V. 87. p. 1161. See
separate statements following.

In 1906 a law was passed reducing the price In N. Y. City to 80 cents
per 1,000 cubic ft., beginning May 1 1906, except In outlying districts.

V. 82, p. 572, 807, 931. In Jan. 1909 the U. S. Supreme Court held 80-cent
feature of law to be valid until given a fair trial, the deposits to secure the
20 cents per 1,000 overpaid being returned to consumers. V. 88, p. 103,
161, 233, 292, 297, 378, 689.
Law fixing price of electricity sold to city, V 83, p. 892.

DIVS. \'93. '94 to '98. '99. "00. "01 to '03. '04. "05. '06. '07. '08. 19^9.
Per cent./ 7 8 yearly 5H 6 8 yearly 8H 8H 5 4 4 Mar, 1

STOCK, ETC.— In 1900 stock Increased from $39,078,000 to $54,595.-
200, and in 1900-03 to $80,000,000. to complete the control of the gas
and electric light business in Manhattan, to provide for Improvements,
etc. V. 77, p. 300. In 1904 the authorized issue was Increased to $100,-
000,000 to provide for convertible feature of new debentures. V. 78. p. 1964.

In 1904 stockholders subscribed to $20,000,000 6% debentures at par,
but $19,499,500 were converted Into stock to Jan. 1909, when right to con-
vert ceased. V. 78. p. 1964. 2014, 2336; V. 86. p. 983; V. 87, p. 1161.

In Jan. 1908 $5,000,000 12 mouths' 0% notes were sold; also $5,000,000
In July 1908. V. 85, p. 407, V. 86, p. 171, 231; V. 87, ]). 99.

REPORT of Legislative committee In 1905. V. 80, p. 1854. 1858, 1910.
Report for vear ending Dec. 31 1908 In V. 88, p. 292, showed: Total net

Income. $5,939,404; Int. and other charges, $1,894,727; dlvs. (4%). $3,249.-
363; bal.. sur., $795,314. For half-year ending Dec. 31 1907, V. 88, p. 156.

For year ending June 30 1907 (V. 87, p. 1535), earnings were: Gross,
$12,403,018; net, $1,622,551; other Income, $2,416,640; Interest, $911,254;
dividends (4%), $3,200,000; bal., def., $72,063.
OFFICERS.—Chairman, H. B. Gawtry; Pres., George B. Cortelvou,

V.-Ps.. Walter R. Addlcks. Lewis B. Gawtry and Robert A. Carter; Sec.
R. A. Carter; Treas., Jas. A. Bennett: Asst. Sec, C. C. .Simpson; Asst. Treas.,
Benj. Whltely. Trustees: H. E. Gawtry, John \V. Sterling, W. Rocke-
feller, Geo. F. Baker, F. A. Vanderlip, Samuel Sloan. Moses Taylor, \V. R.
Addlcks, S. S. Palmer. A. N. Brady. Geo. B. Corlelyou, Walter P. Bliss and
Louis M. Greer. Office. 4 Irving Place.— (V. 88, p. 378, 689, 824.)

(1) NEW AMSTERDAM GAS.
Incorporated Nov. 1 1897 and consolidated N. Y. & East River and

Eq. Gas Light, per plan V. 66, p. 133.
SECURITIES.—The stock authorized is $13,000,000 of common stock,

$10,000,000 of 5 % preferred, cumulative after Nov. 1 1900, New consol.
bs for $1,365,000, preferred stock $1,000,000 and common $835,000 In
Jan. 1908. were In treasury available for future needs. Par of shares $100.
The Consolidated Gas Co. owns $12,154,200 common and $8,991,300
preferred stock. V. 70. p. 897. 948 1052,1197.1252; V. 80. p. IS55. 2224.
For year ending June 30 1907, gross, $3,261,896; net. $552,796; other

Income. $117 665- interest $1 006 742: bal. def. $336 281

(2) NEW YORK EDISON COMPANY.
Organized May 23 1901, as a consolidation of the N. Y. Gas & Elec

Lieht, Heat & Power Co. and the Edison Elec. Ilium. Co. of N. Y. Owns
large power plant located on 1st Ave., between 38th and 39th Streets.
V. 69, p. 704; V. 68, p. 1025: V. 70. p. 283.482: V. 80, p. 1915; V. 84, p 219.
Stock, $45,200,000, of which $45,051,000 outstanding, all owned by Consol.
Gas Co. V. 72. p. 1038.
BONDS.—The first 5s of 1898 ($15,000,000) were secured by a first

Uen on the company's power plant and other property • wned and pledge
of various securities; list see V. 68, p. 773 824, 1025; V. 76, p. 268. The
4s of 1899 are secured by a purchase-money lien on the former Edison
Elec. Ilium, property, subject to bonds of 1890 and 1895, and by a second
mtee. lien on the remaining property of the consolidated Co. V. 72, p
•39. 1038; V. 81. p. 35. Real estate mtges., $174,000.

For 6 mos. ending Dec. 31 1907 (not 1908), gross, $7,231,602; net over
taxes, $2,586,695; other Income, $126,095; Interest, rentals, &c, $1,521,052;
bal., sur.. $1.191,7.18; total surplus Dec. 31 1907, after deducting dividends
of $1,351,530 (3%), was $12,849,628. (Compare year 1906-07, Consol.
Gas Co.. V. 87, p. 1535.— (V. 80, p. 1855, 2224; V. 81. p. 29, 35, 215.)

(3) NEW YORK MUTUAL GAS LIGHT CO.
Incorporated In New York April 17 1866, under special charter. Stock

outstanding, $3,436,600, of which $1,886,200 Is held by the Consolidated
Gas Co. Par of shares, $100.

DIVIDENDS.— 1 1894-97 '98. 99. '00. 1901-05. 06. 07. '08 1909.
Since 1893 (J&J) .%[ 9 y'ly. 8 7 3 9 y'lv. 7 6 6 Jan.. 3

For year ending June 30 1907, gross, $1,645,533; net, $192,317; other
Income, $39,472; mlscel. disbursements. $32; dividends (6%), $206,196;
bal.. sur., $25 561.

(4) STANDARD GAS LIGHT CO.
Organized In 1886. Owns 160 miles of gas pipes north of 13th St..

N. Y. The Consolidated Gas Co.. owns $4,796,200 of the $5,000 000
common and $4,096,100 of the $4,295,700 pref.

DIVIDENDS.— 95. 96. 97 '98. '99. 00. 01. 1902 05. "06. "07. 1908.
Common ..% 14585026 y'ly. 1H
Preferred % 5 H 4^6 8 62^66 y'ly. 6 6 6

For 6 mos. ending Dec. 31 1907 (not 1908) , gross, $790,081; net, $43,737
other Income, $23,352; interest on bonds, &c, $32,125; pref. dlv. (3J^ %)

,

$128,871; bal.. def., $93,907. (Compare year 1906-07, Consol. Gas Co.,
V. 87, p. 1535.

Office, Third Ave. and 49th St., N. Y. V. 82, p. 1383; V. 83. p. 1527.

(5) UNITED ELECTRIC LIGHT & POWER CO.
Stock, $5,346,000 (of which $1,649,500 pref.), mostly owned.—V. 70

p. 40- V 80, p 1856; V. 87, p. 1535.

(6) CENT. UNION GAS CO.—V. 80, p. 1855; V. 87. p. 1535.

(7) NORTHERN UNION GAS CO.—V. 80, p. 1855; V. 87, p. 1535.

(8) WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co.)
Supplies gas and electricity In Westchester County north of New York

City. See V. 71, p. 1023, 1175. The Consolidated Gas Co. owns the
$12,500,000 capital stock. See V. 79, p. 160, 217. 504. 1706. In Sept.
1908 It was arranged to purchase the $804,000 Northern Westchester Light-
ing Co. stock, all the $500,000 Peekskill Lighting & RR. common stock
and $90,000 Northern Westchester Lighting Co. 1st consols. V. 87, p. 617.

BONDS.—The general mtge bonds of 1904 ($10,000,000) bear Interest
on a sliding scale, beginning at H of 1 % (first coupon July 1905) , and rising
to 4 % from July 1 1914, to maturity, except about $2,500,00e which have
additional coupons attached making them straight 4 % bonds. All are
subject to call since July 1 1905 at par and Interest. V. 79, p. 1706
1957. They are guaranteed, principal and Interest, by the Consolidated
Gas Co., as are also the $2,500,000 of new 5 % debentures. Form of guar-
anty, V. 79, p. 2152. The underlying bonds not shown In the table above
(Westchester 5s being reserved to retire the N. Y. & Sub. Gas issue) are

Bonds—XV. 81, p. 1609)— Interest. Outstanding. Maturity.
New York & Suburban Gas 1st 1 5g M & S a$343,000 Mar. 1 1949

M., g.,guar., p. &. 1., by Am.V Subject to call at 105 & Int. since Mar. 1
Gas. Co J 1909.

Hudson River Gas & Elec. 1st M 5 M & N b250,000 May 1 192»
White Plains Lighting 1st M 5 335.000 June 1 1938

(a) V. 68, p. 474; V. 70. p. 844; (b) V. 68. p. 824; V. 70, p. 844.
For vear ending June 30 1905. gross, $1,259,841: net, $569,981; Int.

on bonds, $509,238; bal., sur., $60,693.— (V. 88, p. 103, 156, 161, 233).

CONSOLIDATED GAS, ELECTRIC LIGHT & POWER CO., BALTI-
MORE.—ORGANIZATION.—Formed on Feb. 14 1905. In June 1906 the
Consolidated Gas Co. of Baltimore, about 61% of whose $10,770,968 stock
was previously owned, was merged per plan V. 82, p. 1441. Price of gas
was reduced to $1 per 1,000 cu. ft. on Sept. 1 1905. Has contract with
McCall's Ferry Power Co., plant building. V. 84, p. 627; V. 85, p. 163
Tax suit ,V. 84, p. 1250.

In 1907 the entire $2,500,000 Baltimore Electric Co. common stock was
acquired at $10 per $50 share, through acquisition of the stock of the Mary-
land Securities Co., the property being leased for 999 years from Nov. 20
1907, the rental providing for Interest on the $3,063,000 5% bonds and
dividends on the $1 ,000,000 5% pref. stock. V. 85. p. 1341; V. 86, p. 112.

STOCK.—Rights of pref. stock, see V. 82, p. 1441.

DIVIDENDS.—Dlv. on prior lien pref. stock, 3%. paid Feb. 16 1906;
on Oct. 1 1906, at the rate of 6% from Feb. 14 to that date; 1907 and 1908.
6%; Apr. 1909. 3%. On pref. (not prior lien). 1 2-3%, covering period
from June 20 to Oct. 1 1906; 1907 and 1908. 6%; Apr. 1909, 3%. V. 83.
p. 753.
BONDS.—Of gen. 1st 4,^s of 1905 ($15,000,000 auth.), $5,168,000 Is

reserved for future purposes. V. 80, p. 1731. 714, 1481; V. 88, p. 233.
Of the 5()-year gen. tHs of 1904 of Consol. Gas Co. ($15,000,000 auth.

Issue; Fidelity & Deposit Co. of Maryland, trustee), $1,000,000 have
been sold ofr Improvements and extensions, $1,500,00,0 to retire certfs. of
Indebtedness, $15,000 to retire old bonds, and $6,985,000 are reserved to
retire outstanding 5s and 6s maturing 1910 and 1939, and the remaining
Issuable for not exceeding 80% of cost of extensions and Improvements.
V. 78, p. 1964, 2014, 2331, 2387; V. 79, p. 1643; V. 88, p. 103.
The Baltimore Electric Co. 5s ($7,500,000 authorized Issue; Northern

Trust Co. of Phlla., trustee) are secured by a lien on the property and
X849.000 fen. mtge. bonds; $3,550,000 are reserved for extensions at 80%
of cost. V. 85. D. 598; V. 87. p. 741: V 88 p. 103

REPORT.—For year ending Nov. 30 1908. net, $1 ,996,335; fixed charges.
$1,338,841; bal., sur., $657,494. Years ending June 30:

Net Fixed Balance Preferred Balance,
Year— Earnings. Charges. for Divs. Dividends. Surplus.

1907-08 $1,870,085 $1,234,586 $635,499 (6%) $423,600 $211,899
1906-07(abt) 1711000 1.080.743 630.257 (6%) 423.600 206.667

OFFICERS.—Chairman of Board, S. Davies Warfield; President, Ferdi-
nand C. Latrobe; Vlce-Pres. and Gen. Mgr.. AKen S. Miller; Treas., J. L,
Hallev; Asst. Treas.. W. Stuart Symington; Sec., Charles M. Conn. Di-
rectors, V. 82, p. 1442.— (V. 87. p. 937; V. 88. p. 55, 103. 233.)

-See Plttsb. In "Electric Ry." Sections

IQHTINQ & REFRIGERATINQ CO.—
CONSOL. OAS, PITTSBURGH
CONSOLIDATED RAILWAY LI

See Car Lighting & Power «o.

CONSOL. RUBBER TIRE.—"Supplement" July 1903; V. 88, p. 55.

CONSOLIDATED STEAMSHIP LINES.—Reorg. Nov. 1908 as Atlantic
Gulf & West Indies Steamship Lines. Plan, V. 87, p. 287, 1666.

CONSOLIDATED TOBACCO CO.—See American Tobacco Co.

CONSOLIDATED WATER CO. OF UTICA, N. Y.—See this "Section
Jan. 30 1909.

CONSOLIDATION COAL CO.—Incoro. In 1860. In May 1906 the $5.-
353.200 stock owned by B. & O. was acquired by a syndicate. V. 82, p. 1043.

Coal mined In 1908 was 1,748,233 tons, In 1907 was 2,092,016 tons; In
1906 was 2,128,879 tons; In 1905 was 2,096.213 tons. Owns $1 ,500,000 stk.
of Cumberland & Penn. RR. (which see) and guarantees Its $1,000,000
bonds. Early In 1903 a controlling Interest was acquired In the Fairmont and
Somerset Coal companies (which see) , the former controlling the Clarksburg
Fuel and Northwestern Fuel companies, the last named owning large docks
at Chicago, Milwaukee and Superior. In Deo. 1904 the Fairmont Coal Co.
acquired the control of the Pittsburgh & Fairmont Fuel Co.. owning 17.966
acres of coal land In West Va. on the B. & O. between Clarksburg and New
Martinsville. V. 79. p. 2699. In Nov. 1903 $501,100 of the $1,000,000
Metropolitan Coal Co. stock was purchased. V 78. p. 1271; V 79, p. 602.
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Cong Oas El«c Light & Power (Bait)—Common stock
Preferred stock prior lien 6% cum red 105 and ace dlv
Preferred stock 6% cum red 120 and ace dlv
Edison & Brush Companies' bonds
United Electric first consolidated mortcage $4,500,000 g.c*
General mortgage $15,000,000 cold.- CoBa.c*
Oonsol Gas first mortgage c
Consolidated first mortgage gold $3,400.000 MeBa.c'
General mortgage $15,000,000 gold c*
Baltimore Elec M $7,500,000 gold guar prln & lnt

Preferred stock 5% guaranteed
Consolidated Tobacco—See American Tobacco Co.
Consolidation Coal—Stock authorized $20,000,000

First M $750,000 gold sink fd redeem each Jan at 105- .

a

Refunding M $7,500,000 auth gold sink fd red 105.. S c'&r
Corn Product! Refining—Common stock $50,000,000

Preferred stock 7% cum also as to assets $30,000,000
Debentures $2,843.000 gold sinking fund drawn per text..
New bonds, $10,000,000, see text

Unassumed Bonds of Allied Companies.
National Starch deben gold s f $8,000,000 call at 105.. Usm
United States Sugar Refinery gold first mortgage
Nat Starch Mfg Co 1st M gold (sink fd) text Ma
N Y Glucose Co 1st M $2,500,000 gold sink fund (see text)
St L Svrup & Ret gold
$401,000 additional held by trustee of National Starch debe

Crucible Steel Co—Common stock auth $25,000,000—

Date
of

Bonds

1899
1905
1880
1888
1004
1907

1807
1004

10'»7

1909

1900

1890
1901
1904
ntures

Size, or
Par
Va ue.

100
100
100

1,000
1.000

500 &c
1,000
1.000

100

100
1,000
1.000
100
100

1,000

1,000
1,000
1,000

See text.

100

Amount
Outstanding

6,300,034
700,000

6,360,054
265,500

4,243,000
0,832,000
3,584,500
3.400.000
2.069,000
3.172.000
1.000.000

INTEREST OR DIVIDENDS.

Rate
%

6 In 1908
6 In 1008
Various.
4H g
4'A e
6
5g
4H g
5g
5

When Where Payable, and by
Payable. Whom.

A & O Checks mailed
A & O do
Various.

|

M & NjAlcx Brown & Sons, Bait
J & J New York & Baltimore
J 6s JiFarm & Merch Bk, Bait
J & J; do do
A & O Fidelity A Dep Co Bait
J & D North Tr. Co, Phlla
J & J Checks mailed

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend.

Apr 1 10093%
Apr 1 1909 3%
1010 1916 & '24

16,400,000 See text. Q-J
445.0001 4H g J &

4.M85.000 AYt g M &
49,753,600!
29.707,600 See text.
1.082.000 5 g
See text 5

633.000
a500,000
670,000

1,726,720
300,000

24,578,400

5 g
6 g
6 g
6 g
6

Guaranty Trust Co, N Y
J! do do
N, Standard Trust Co. N Y

Q—

J

M & N

J & J
J & D
M & N
M & S
M & N

Title Guar & Tr Co. N Y

do do July 1 1025
InternatTr Co, Boston Dec 1 1021
Title Guar & Tr Co, N Y May 1 1020

do do Bklyn Sept 1 1026
Franklin Bank, St Louis Nov 1 1913

May 1

Feb 14
July 1

July 1

April 1

1020
1035
1910
1039
1054

June 1 1047
Jan 2 '00, 2K %
May 1 00, IX
Jan 1 1022
May 1 1034

Apr 10 '00. 2%
Nov 1 1031

In Apr. 1007 control of the Northern Coal & Coke Co was acquired by al-

lied Interests. V. 84, p. 1055.
Of the $7,500,000 refund. 4Hs of 1004, $5,044,000 has been Issued to pay

for properties acquired, $150,000 has been purchased by the sinking fund,
$1,750,000 Is reserved to retire the 4Xs due 1022 and $1,000,000 Cumber-
and & Penn. 5s due 1021, and $706,000 for future requirements; sinking
fund, 3c. per ton of coal mined.
DIVIDENDS since 1883: for 1884 and 1885 1 %; for 1886. %; for 1887,

IK: for 1888, 2^; 1880 to 1003, 2% yearly; 1904 and 1005, 4% yearly.
Feb. 1906 (yearly), 6%; May, 1K%; July 31, 1H%: Oct. 31, 1H%
1907. Feb., 1H % and 2% extra; Apr. 30. 1 Vs, %: July 31. 1 H %: Oct. 31.
1 K %: 1908, 1 yi % quar. (Q.-J.) . and In Jan. 2 % extra; 1909, Jan., 1 K %
and 2 % extra; May 1 . 1 K % and 60 % In stock.

STOCK.—In Mch. 1909 the authorized stock Issue was Increased to
$20,000,000, $6,150,000 of the new stock being Issued to stockholders of
record April 24 1909 as a 60% stock dlv., the remaining $3,600,000 new
stock to be Issued as required for future purposes. V. 88, p. 750.

REPORT.—For 1908, V. 88, p. 999. -*1

Year. Gross. Total Net. Ghges.,Ac. Bal.forDit. Dividends. Bal. ,Sur
1»08.$8.691 .746 $1,406,260 $572,000 $834,260 (8%)$820,000 $14,260
1907. 4.643,804 2,118.225 646.816=1 ,471 ,409 (8%) 820,000 651.409— (V. 85, p. 157»; V. 86, p. 723, 1341; V. 88. p. 750, 999, 1004.)

CORN PRODUCTS REFIN1NO CO.—ORGANIZATION.—Incorporated
Feb. 6 1006 as an amalgamation per plan V. 82, p. 103, of Corn Products Co.,
New York Glucose Co.. Warner Sugar Co. of Waukegan. 111., and St. Louis
Glucose Co. In 1908 merged the Corn Products Co., about 98 Vi % of the
stock of whloh had been acquired. V. 86, p. 1412; V. 87, p. 42.

Official statements showing properties owned, plants, rights of stock, bal.
sheets, and earnings of subsidiaries. &c, see V. 82, p. 1321; V. 85, p. 527.

Total capacity of all plants. Including those not operated, about 235.500
bushels. V. 82, p. 1321. Competition, see V. 81. p. 615; V. 83. p. 689.
New plant building Mch. 1909, 15 miles from Chicago, capacity 60,000
bushels dally. V. 83. p. 689, 1101; V. 84, p. 696; V. 87, p. 938; V. 88, p.628.

DIVIDENDS.—On pref. stock, 1 % quar., paid July 1906 to Jan. 1907,
Incl.; April 1907. 4%, making 7% for fiscal year ending Feb. 28 1907; July
1907 to April 1909, 1 % quarterly, and April 1908 and 1909. 1 % extra, mak-
ing 5% each for fiscal years 1907-08 and 1908-09.

BONDS.—The bonds of controlled companies have not been assumed,
but the Interest acd sinking fund charges are payab:e from their earnings
before any dividend can be paid on their stocks. Of the National Starch
debentures. $3,778,000 are reserved to retire bonds of Nat. Starch Mfg. auu
U. S. Suyar Refinery companies. V. 80. p. 119. Of the New York Glucose
6s. 4% of each b&nd ($40) Is retlrable Sept. 1 yearly, beginning 1902, but
the bond* are not subject to call. V. 74, p. 1086.

In March 1907 $2.1:19,000 of the $2,843,000 Nat. Starch Mfg. 6% bonds
were exchanged at par for Corn Products Refining 25-year 5% debentures,
with a slnklnc; fund ol $1 14.000 payable Nov. 1 annually for redemption of
bonds by lot at par. The debentures are to be secured by any new mort-
§age of the Refining Co. other than a purchase money mortgage; Title
luaranty & Trust Co. .of N. Y.. trustee. V. 83. p. 820; V. 85. p. 527.
In Oct. 1908 three 5 % notes of $500,000 each due In 6, 12 and 18 months,

respectively, were sold, subject, It was reported, to call, to be paid off from
proceeds of sale of Chicago property. V. 87. p. 938; V. 88, p. 628.
The stockholders will vote May 12 1909 on authorizing an Issue of $10,-

000,000 5% bonds for Improvements and additions, of which $3,000,000
to $5,000,000, it Is reported, will be Issued at present. V. 88, p. 1004.

REPORT for year ending Feb. 29 1908 in V. 86, p. 1222. showed: Total
Income. $3,556,236; Int., taxes, Ins., &c, $266,534; profit-sharing reserve
$375,000; dlv. on pref. stock (5 %) , $1,443,468; additions and betterments,
$455,976; reserve for uncollectible accounts, $10,000; bal., sur., $1,005,258.
Profits of all companies In which Refining Co. Is Interested, $6,023,397;
Int. on bonds, $503,284; reserve for profit-sharing, $900,000; additions and
betterments, $1,428,646; pref. dlv. Refining Co. (5%), $1,443,468; reserve
for bad debts, $15,000; advertising. $329,724; bal., undivided profits,
$1,403,275, of which Refining Co.'s share Is $1,383,737.

DIRECTORS.—E. T. Bedford (Pres.), W. J. Matheson (V.-P.), F. T.
Bedford, W. H. Nichols, E. B. Walden, F. Q. Barstow, Chas. M. Pratt,
J. A. Moffet, Rudolph Wlnterman, C. M. Warner, Joy Morton, G. M.
MorTctt Thomri« Klng^ford. J. B. Relchmann and William WTeaver Heaton— (V. 86, p. 1222, 1412; V. 87, p. 42, 938; V. 88, p. 628, 824, 885, 1004.)

(WH ) CRAMP & SONS' SHIP & ENQINE BUILDING CO.—Incorpor-
ated In Pennsylvania Mch. 26 1872. Properties owned. V. 78. p. 46.

STOCK.—Stock, as Increased June 1903, $6,250,000; outstanding, $6,-

008,000; par of shares, $100. Of this $4,648,600 has been deposited with
voting trustees, viz.: E. T. Stotesbury and Richard Rushton, Phlla. and
Geo. F Baker. N. Y. V. 76, p. 921. 075, 1087; V. 78 p. 46.

DIVIDENDS.— I 1892. '93. '94. '95. '96. '97. '98. '99. '00. '01. 02.
Percent ]8&20scr. 10 18 7 None 1 \i 5 5 5 3*A
No dividends since to Apr 1909. V. 75, p. 1256.

BONDS.—The 5% serial notes ($4,090,000 outstanding) mature part
Jan. 1 and July 1, semi-annually, viz.: $110,000 to July 1913, then
$140,000 for 5 years, then $170,000 for 5 years, but subject to call at
102 K: secured by $5,000 000 consol. 5s of an authorized Issue of
$7,500,000; of the latter, $2,000,000 are reserved to retire prior liens and
$500,000 for future purposes. See V. 76, p. 921, 975 First mtge. gold 5s
of 1899, $1,250,000 (Int. M&S), due Mch. 1 1929, but subject to call $25,-
000 yearly Jan. 31 at 110 for a sinking fund. Real estate mtges. Apr. 30
1908, $579,912 V. 67, p. 1310; V. 68, p. 383; V. 78. p. 46.

REPORT.—Report for 1907-08 In V. 87, p. 35, showed: Net earn-
ings (lncl. subsidiaries). $555,735; charges, $313,008; bal.. sur., $242,727.
In 1906-07. net, $328,328; charges, $324,920; bal., sur., $3,408. Chair-
man of Board, Charles H. Cramp; Pres., Henry S. Grove; V.-P. and Gen.
Mgr., H. W. Hand. Directors June 1907, V. 85, p. 43. Office Phila-
delphia.— (V. 85, p. 43; V. 86, p. 1591; V. 87, p. 35.)

CRUCIBLE STEEL CO. OF AMERICA.—ORGANIZATION.— Incor-
porated on July 21 1900 under the laws of New Jersey to consolidate 13
properties. V. 71, p. 32; V. 73. p. 842; V. 84, p. 573.

In May 1904 the Clairton Steel Co. was sold to tne U. S. Steel Corporation,
the latter In payment therefor guaranteeing or assuming the bonds ($11,-
• 16,715) and giving $1 .000.000 of 10-60 year 5 % bonds. The Crucible Co.
agrees to take 120,000 tons of steel yearly for 10 years and about 80,000 tons
of pig Iron on a sliding scale of prices. V. 78, p. 1552, 2014; V 79, p. 1267.

DIVID. on/1900. '01. '02. 1903. 1904. 1905. 1906. '07. '08. 1900.
pref. (%)._. 1 1*4 7 7 5^ None. Dec, 1 6 5M Mch.,1
Overdue to Mch. 1000, 25 %. V. 86, p. 723.
BONDS.—$200,000 5% purchase money mortgages due 1911.

EARNINGS.—2 mos.,
Jan. 1 to Feb. 28.

Surplus over charges,

EARNINGS.—For 6 months ending Feb. 28 1909, net income, $969,436;
against $177,569 in 1907-08; reserve for contingencies, $19,341; pref. dlv.
(1%), $244,365; bal., sur., $703,330. V. 88, p. 750.

REPORT.—Year ending Aug. 31 1908, V. 87, p. 934, showed operating
profit, $129,207; monthly provisions for revision of Inventory values and
contlngences, $649,231; net loss, $520,024; dividend (1 K %), $244,365.
In 1006-07, net earnings were $2,672,160.
Chairman, Herbert Dupuy; Pres., Frank B. Smith; Treas., G. A. Tur-

ville. Office, Frlck Bldg., Pittsburgh, Pa.— (V. 88, p. 750.)

CUMBERLAND TELEPHONE * TELEGRAPH.—Organized in Ken-
tucky in 1883 and operates under perpetual and exclusive license from
American Bell Telephone Co. through the entire States of Mississippi and
Louisiana, the greater parts of Tennessee and Kentucky, and a few counties
In Indiana and Illinois. American (Bell) Telephone & Telegraph Co. owns
52% of the stock. Subscribers Mch. 1 1000, 197,608.
STOCK.—The auth. limit of stock was increased In Feb. 1907 to $30,000,-

000. V. 84. p. 303. Stockholders subscribed pro rata at nar prior to Feb.
1 1907 for $3,187,050 new stock. V. 84, p. 105, 162; V. 85. p. 224.

DIVS.— 1'02 to '97. '08. '90. '00. 1001 to July '08. Since to Apr. 10Ot.
Per cent J 4 yearly. 5 6 6 7 (Q-J.) 2 (quar

)

BONDS.—These consist of $761,000 first 5s (see table above): $2S»,000
20-year deb. 5s (Int. F. & A.) due Feb. 1 1920. but redeemable at par.

11909 Gross. $1,058,271; net. $441,199
/1908 Gross, 1,031,57»: net, 459.518
$353,825 in 1900, against $383.0*1 in 1*08.

REPORT.—Report for year 1907 In V. 87, p. »3. In 1906- Gross,
$6,141,816; net above fixed charges, $1,993,430; dlvs. (7%). $1,476,011;
balance, surplus, $517,410. General offices, Nashville, Tena.— (T. 8*.
p. 224, 1272; V. 86, p. 483, 1532; V. 87, p. 93, 742; V. 88. p. 454.)

DENVER OAS & ELECTRIC CO.—ORGANIZATION.—Incorporated In

Apr. i809 as a consolidation of the Denver Consolidated Gas and Denver
Consolidated Electric companies. Stock, $3,500,000; par, $100. Reorgan-
ized In 1903 per plan V. 76, p. 812. See V. 78. p. 585. In Nov. 1904
friendly interests purchased a majority of $220,009 Denver-Highlands
Electric Co. stock. V. 70, p. 2450. The stock of Lacombe Electric Co.
was acquired In July 1906. V. 74, p. 1359; V. 83, p. 154. The Lacombe
Electric has outstanding $900,000 first gold 5s, due May 1 1921, Interest

M. & N. at office of International Trust Co., Denver, trustee, and Morton
Trust Co., New York, subject to call at 104. New 20-year franchise voted
May 15 1906. V. 83, p. 40, 1414, 1526. Dividends. H % monthly, paid
July 1907 to Apr. 1909. Inclusive. V 84. p. 1184.
BONDS.—Prior lien 15-year gold 6s. due April 1 1918 ($1,000 each),

$472,000 outstanding, remainder of $1,000,000 being subject to call at par
since April 1 1909, interest A. & O. Bankers' Trust Co., New York,
trustee. General mortgage gold 5s, $8,000,000 authorized, of which
$5,639,000 outstanding ($1,000 each), dated May 1 1903, due May 1 1949
but subject to call on May 1 1908 at par, May 1909 at 101, May 1910 at
102. May 1911 at 103, May 1912 at 104 and May 1913 or any Interest day
thereafter at 105; Interest M. & N. at Emerson McMlllIn & Co., New York;
Trust Co. of America, trustee. See V. 82, p. 103. Stockholders May 12
1908 authorized a sinking fund for the general mortgage bonds. V. 86,
p. 983. Of the general 5s sufficient are reserved to retire all underlying
bonds. The only underlying bonds remaining outstanding Oct. 1908 were
$936,000 Denver Consolidated Gas 20-year gold 6s, due Nov. 16 1911, Inter-

est J. & J. at Emerson McMlllIn & Co., New York, subject to call at 105.
Collateral notes, $250,000, 7 %. due Sept. 1 1910. but subject to call at par.
V. 86. p. 1533.
EARNINGS.—For year ending Feb. 28 1909, gross, $2,202,074; net,

$945,590; Interest, $384,302; dlv. on stock (6%), $210,000; bal., sur..

$351,288. Chairman, Emerson McMlllIn. 40 Wall St., New York; Pres..

Henry L. Doherty, 60 Wall St., N. Y.— (V. 87, p. 228, 378, 751.)

DENVER UNION WATER.—A consolidation Oct 1894. Franchises run
until 1010. On Sept. 30 1907 an ordinance was passed providing for an
appraisal with a view to purchase bv the city or a new franchise under a new
contract rate; property was appraised at $14,400,000 Mch. 20 1909; time
not yet set for submitting question of purchase to voters. V. 88, p.
946. V. 85, p. 1145; V. 88, p. 946. Capital stk. is $5,000,000 common and
$2,500,000 5% non-cum. pref. Dlv. on com. and pref. stocks of 5 % paid

Apr. 10 1905, Jan. 2 1906 and Jan. 2 1907 5% each at Farmers' Loan & Tr.
Co.N. Y. Bonds. $8,000,000. The South Platte Canal & Reservoir Co.

,

whose stock Is all owned, completed a new reservoir In 1304; Its $4,000,000
authorized 5% bonds are guaranteed; the latter are subject to call at 105
between April 10 1910 and April 9 1911. V. 79, p. 231, 289. See table

above. Litigation, V. 77, p. 198; V. 84. p. 1370. Pres.. D. H. MofTat:
Treas., F. G. Moffat.— (V. 84, p. 1370; V. 85, p. 1145; V. 88, p. 946.)

DETROIT CITY GAS.—Organized In Mch. 1898 and owns all the gas
properties in Detroit, Mich. Has a franchise till 1923. In 1906 the Amer.
Light & Traction Co. acquired about 97 % of the stock. V. 82. p. 283, 989.
STOCK.—Auth., $7,500,000; outst'g. $6,580,000, $1,580,000 being

subscribed for in Dec. 1908; par. $100. V. 88, p. 103; V. 87. p. 1666. Divi-

dends. 2T4 %, 1899; 1900, 5%; 1901, May, 2)4 %; in 1903, 5 % In 6 % ctfs.,

paid Dec. 1904; in 1904, 5%; In 1905, 6%; in 1906 and 1907, not made pub-
lic; in Sept. and Dec. 1908. 2% each declared. V. 87. p. 1666.

BONDS.—The prior lien mtge. Is for $6,000,000, of which $381,000 to re-

tire the outstanding 5s of 1893. Prior lien bonds are subject to call at 110.

Of the gen. 5s of 1903 ($10,000 000 authorized Issue, Equitable Trust Co. of

N. Y., trustee,) $6,000 000 are reserved to retire the prior liens; present Is-

sue, $500,000; Nos. 1 to 1,000 mature $100,000 yearly from July 1 1913 out
are subject to call at par; if called, holder may take In lieu of cash new bonds
maturing July 1 1923, subject to call at 105: balance matures July 1 1023.

V. 77, p. 253; V. 78, p. 822.
REPORT.—Statement to N. Y. Stock Exchange was in V. 79. p. 102.

OFFICERS.—President, Emerson McMillin, New York: Gen. Mgr.. Irvin

Butterwood, Detroit, Mich.—(V.82, p.283, 989; V.87,p.l666; V.88,p.l03.)

DETROIT EDISON CO.—ORGANIZATION.—Incorporated to Jan.

1903 and absorbed the Edison Illuminating Co. of Detroit and Peninsular

Electric Light Co.; does entire electric-light business In city V. 76 p. 215.

Owns entire stock of Eastern Mich. Edison Co.. having electrlc-llght prop-

retles outside of Detroit, whose bonds are guaranteed. V. 84, p. 751.

Controlled by North American Co. V. 79, p. 2645. Stock authorized

$6,000,000; Issued, $5,000,000; par, $100.
BONDS.—Remaining mortgage bonds can only be issued for not exceed-

ing 75% of the cost of additions and Improvements. V. 77, p. 2037. ine
stockholders on Aug. 15 1906 authorized $1,000,000 debenture bonds, con-

vertible Into stock at the option of the holder since Sept. 1 1908 and redeem-
able at par on or after Sept. 1 1910. V. 83, p. 275; V. 87, p 350.

Michigan Edison guaranteed bonds, see above. . . 84. p. 751.
Eastern
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Crucible Steel Co of America— Fref 7 % cum $25,000,000 autll
Cumberland Telephone & Telegraph—Stock (see text)

First motgage $1,000,000 gold a f (other bonds see text)..
Denver Union Water Co—First mortgage $8,000,000 gold_.
South Platte Can & Res 1st M gold guar (end) red (text) -Mo

Detroit City Qa«—Stock $7,500,000.
Prior Hen mortgage $6,000,000 gold N c*
Detroit Gas consol mortgage for $4,000,000 gold.-Qc&r
Detroit City Gas general M $10,000,000 gold (see text)--Eq

Detroit Edison—First mortgage $10,000,000 gold S c*
Debentures $1,000,000, convertible since Sept 'OS
Eastern Michigan Edison 1st M $10,000,000 gold guar.-Ta

Detroit Mackinac & Marquette RR Land Grant—Income bds
Diamond Match—Stock $16,000,000 (listed In Chicago & N Y)
Coupoi gold notes, red 101. clue $500,000 vetrly

Distillers' Securities Corp—Stock one class $32 500,000
Coll trust M $16,000,000 gold conv call 105 since '08 (text)c'
American Spirits Mfg. 1st M gold caU at 105 s f 5 %..Ma c»

Dominion Coal—Common stock $15,000,000
Preferred 7% cumulative (text) convertible redeemable.

.

First mortgage gold sinking fund (see text) redeemable..
Dominion Iron & Steel—Pref stock 7% cum convertible

First mortgage gold $8,000,000 sinking fund (see text)
Second M. $250,000 due yearly on Oct 1 --
Con so 1 id ited mortgage $20,000,000 auth .

Duluth Edison Elec—Pref stk(also as to assets)6% cu red 120
First mortgage $2,000,000 gold redeem 105 sink fund.. OB

(EI) du Pont de Nemours Pow—Com stk ($30.000,0001

Dale
of

Bonds

1898
1894
1903

1903
1903
1903
1903
1906
1907

1908

1902
1895

1905

1899
1903

1906

Size, or
Par

Value.
-I

$100i
100

1.000
100 &C
500 &c

100
1,000
1,000
1,000
1.000
1,000
1,000
1,000
100

1,001
100

1,000
1,000
100
100

500 &c
100

Amount
Outstanding

500

100
,000
100

$24,436,500
19,680,150

761,000
8,000,000
2.400.000
6,580,000
5,619.000
381,000
500.000

7,849,000
1.000,000
560,000

1,3-;»0.000
16,000.000
2.000,000

30,726,538
13,990,£68
1,496,000

15,000,000
3,000,000
5,000,000
5,000.000
7,492,000
1.500,000
See text.
1.076.000
1,000.000

27,868.565

INTEREST OR DIVIDENDS.

Rate When
Payable.

See text. . Q—

M

See text. Q—

J

5 e J & J
5g J & J
5 g J & J

See text. See text.
5g J & J
5 S F & A
5 g J & J
5 g J & J
6 M & S
5g M & N

See text. A & O
See text. Q—

M

.» '_ J & J
See text. Q—

J

5 g A & O
6 g M & S

4 In 1908 Q—

J

7 F & A
5 g M & N

See text. See text.
5 « J & J
6 A & O

6 In 1908 Q—

J

5 g M & S
7 In 1908 Q—M 15

Where Payable, and by
Whom.

Checks mailed fr Tr office
Checks mailed
Washington Trust, N Y
Fourth Nat Bank, N Y
do do and Denver

Checks mailed .

.

Emerson McMlllin. N Y
Guaranty Trust Co, N Y
Emerson McMlllin, N Y
Office. 30 Broad St, N Y

do do
do do

Central Trust Co, N Y
By check from N Y office
Empire l rust Co., N V

By check
Mercantile Trust Co, N Y
Manhattan Trust Co, NY
Checks mailed

do do
N E Tr Co, Bost & Mont

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend.

Men 31 '09. 1 %
Apr 1 '09, 2 %
Jan 1 1918
July 1 1914
July 1 1923
See text
Jan 1 1923
Feb 1 1918
See text
Jan 1 1933
Sept 1 1911

1 1932
1 1911

Bank of Montreal, Can
Montreal, Canada

May
Oct
Mch 15 "09, 2
July '09-12
Apr 30 '09 H%
Oct 1 1927
Sept 1 1918
pr 2 '09, 1%

Feb 1'09,3H %
May 1 1940
May '09 10 \$ %
July 1 1929
To Oct 1914

Standard Tr, N Y & Bos Apr 1909 1 H%
Old Colony Tr Co, Boston I March 1 1931
Checks mailed iMchl.VOO.l M %

For year ending Oct. 31 1908, gross, $1,571,206; net over taxes, $663,209;
semi-annual Interest charge now Is $445,450. For calendar year 1907,
gross, $1,454,483; net, $623,270; Interest on bonds, $362,667; balance,
surplus, $260,603.—V. 87, p. 350.

Pres., C. W. Wetmore: Sec. S. VV. Burt: Treas.. Geo. R. Sheldon. N. Y
Office, 30 Broad St.— (V. 84, p. 751; V. 87. p. 350; V. 88, p. 161.)

DETROIT MACKINAC & MARQUETTE RR. LAND ORANT.—Under
the reorganization of the Det. Mack. & Marquette RR.. foreclosed Oct.
1886. the holders of the land grant Income bonds retained their lien on the
lands along the line of the road In Northern Michigan. See V. 76, p. 751.
Interest Is payable Apr. and Oct. as earned, at not exceeding 7 % yearly;
outstanding. $1,390 000; of the bonds. $1,339,000 purchased In 1903 to July
1905. V. 77, p. 173, 1871.2035, 2280; V. 79. p. 627.
From Oct. 1892 to Apr. 1902 2 % interest was paid (1 % each In A.&O.)

at Central Trust Co.. N. Y.; In Apr. 1903 to Apr. 1906. both lncl., 3H %
each (A. & O.); Oct. 1906, 1 %; 1907. none; 1908, April, 1 %; Oct., none.
1909, Apr., none. V. 83, p. 751, 818; V. 84, p. 803. In Aug. 1902 sale
was arranged for about $1,250,000 of 1,000,000 acres, reserving for the
bonds mineral rights In Marquette County. This left unsold Jan. 1 1909
181,397 acres, besides mineral rights on 95,724 acres.
Statement for 1907 was In V. 87, p. 1154.

DIAMOND MATCH.—ORGANIZATION, &c—Organized In 1889 un-
der laws of Illinois. Owns factories at Barberton O.. Detroit. Mich.. Osh-
kosh. Wis., Oswego, N. Y., Portland, Me., Chlco, Cal., &c; controls com-
panies In England, Germany, Switzerland. Peru. South Africa, &c; see
V. 76, p. 380, 656; V. 82. p. 389; store properties at Philadelphia and St.
Louis and saw-mills, with extensive pine stumpage. V. 73, p. 135; V. 76,
p 880. 1087; V. 86 n 1 2 ^ ;j . \* to Cn'rforul mwihrr pnrct'»-«e, see V. 76,
p. 380; V. 78, p. 700; V. 80, p. 648; V. 82, p. 389; V. 86, p. 1283.

Stockholders on May 6 luo» voted to acquire the hall- Interest of Bryant
& May In California lumber purchase for $2,250,000; of this $1,750,000
to be paid In semi-annual Installments to Jan. 15 1928, with Int. at 5%.
V. 86, p. 1283. In 1908 Issued $2,000,000 5% gold notes due $500,000
Julv 1 yearly to 1912. V. 86. p. 1470.
DIVIDENDS.— I 1893 1894. 1895. 1896 to 1908 1909.

31ncel892 %/ 20 10 211-9 10 (2H quar.) Mch , 2
Dividends beginning Mch. 1909 are declared at the regular rate of 8%

per annum (so as to permit of reduction of floating and other debt) with
extras as conditions may warrant. V. 87, p. 1422; V. 88. p. 508.
ANNUAL REPORT.—Report for year ending Dec. 31 1908. In V. 88,

p. 745, showed net over $385,187; depreciation, &c. $1,894,724; dlvs.,
10%. $1,600,000; reconstruction charged off. $59,848; general reserve,
$20,000; bal., sur., $214,876. In 1907, net, $2,296,076. Pres., O. C.
Barber; Treas., Edw. R. Stettlnlus; Sec, H. F. Holman; Aud.. H. C. Cranz.
General offices. 56 Michigan Ave., Chicago. N. Y. offices, 111 B'way.
—(V. 86, p. 1470; V. 87, p. 1162, 1422; V. 88, p. 508, 745.)

DISTILLERS' SECURITIES CORPORATION.—ORGANIZATION.—
Incorporated In New Jersey on Sept. 18 1902 as successor per plan V. 74, p
1310, 1358, of the Distilling Co. of America, the latter having control of the
American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co., Spirits
Distributing Co. (dissolved In 1902) and Standard Distilling & Distributing
Co.; see V 68 p. 1224 (dissolved In 1905); also several rye whiskey concerns.
Including Hannls Distilling Co. V. 69, p. 179, 494. 745. List of properties,
V. 73. p. 136. 898: V. 71, p. 815; V 69. p. 957. Ally Republic instilling
Co., V. 81, p. 1614; V. 83, p. 326. Favorable decision. V. 88, p. 379.

In Oct. 1906 the United States Industrial Alcohol Co. was organized as
a subsidiary to manufacture denatured alcohol; of the $12,000,000 com-
mon stock a majority Is controlled through a voting trust by the Distilling
Co. of America, which guarantees the dividends on the $6.ooo.00<i 7%
(non-voting) preferred stock. V. 84. p. 341; V. 85. p. 790; V. 88, p. 629.
Owns over 90 % of the stocks of the Distilling Co. of America. The 5 %

bonds are secured by the deposit of the stocks and bonds acquired, and are
redeemable at 105 since 1908 and convertible at option of holder Into stock
at par at any time till Oct. 1 1912.
DIVIDENDS.—Jan. 1903 to July 1906, both lncl., 1% quarterly; Oct.

1906. 1H%; 1907. Jan. IK %: April 1 V, % ; July m%: Oct.. 1H%;
1908. 2% (Q.-J.); 1909, Jan.. H %: Apr., V, %. V. 85, p. 1648.
REPORT.—Report for year ending June 30 1908 In V. 87, p. 1085,

showed gross profits, $2,454,391; Interest, taxes, additions, &c, $2,110,460;
net profits, $343,931. against $2,558,767 in 1906-07; dividends (4%).
$1,306,215; balance, deficit, $962,284.
DIRECTORS.—E. J. Curley (Pres.) , Lawrence L. Gillespie, W. P. Ward

(V.-P.) , Amory G. Hodges, J. E. Hulshlzer. Alfred W. Hansell. Executive
Committee—E. J. Curley, W. P. Ward. Amory G. Hodges, Sec-Treas.
R. C. Rann. Office, 15 Exchange Place, Jersey City.— (V. 88, p. 379.)
DOMINION COAL CO.. LIMITED.—ORGANIZATION.— Incorp. 1893.
On March 31 1909 $2,750,000 was paid on account of adjudged breach

of contract for supplying coal to the Steel Co.. expiring 1992, the damages
claimed to be about $3,650,000 as of Feb. 28 1909 to be assessed. V. 85
p. 724; V. 86, p. 172, 610, 737; V. 88. p. 454, 508, 628, 830.
The bonds (Royal Trust Co.. Montreal, trustee) are subject to call after

Mayl910. Sinking fund of $79,000 yearly, beginning May 1 1911, for which
bonds may be called yearly at 105. V. 80, p. 1365. 1481; V. 81 p. 1732.
The pref. stock Is convertible, dollar for dollar, Into common stock at

holder's option to May 1 1910. and thereafter subject to call at company's
option at 125 and accrued dividend, and entitled In case of liquidation to
par, 15% premium and accrued dividends In preference to common stock.
V. 80, p. 1732. Cape Breton real estate debentures, $213,674, and Do-
minion rolling stock debentures, $151,129.
DIVIDENDS.—First dividend on new preferred for period from May 12

to July 31 1905, at rate of 7 % yearly, was paid Aug. 1 1906 to Feb. 1909
(F. & A.). On new com.. 1 % fquar.l , paid April 1907 to A . 1909, lncl.
Output for cal. year 1908, 3.555,068 tons, against 3,541.253 tons In 1907
REPORT at length was given In V. 88, p. 830, showing net earnings of

$2,686,202 in 1908, against $2,094,539 In 1907; Int. on bonds, &c, $276,040;
dlv. on pref., $210,000; dlv. on com. (4%). $600,000; bal.. sur., $1,600,162.

Pres.. James Ross, Montreal.— (V. 88, p. 508, 628, 819, 830, 885.)

DOMINION IRON & STEEL CO.—ORGANIZATION.—Organized
under the laws of Nova Scotia on June 17 1899; works at Sydney, Cape
Breton; dally capacity of 1.000 tons of steel. Owns four blast furnaces,
open-hearth plant, billet mill, blooming mill, rod mill, with capacity of 250
tons dally, Ac. See V. 79, p. 2203. Rail mill, 700 tons daily capacity.
has been operated since June 1905. Coke ovens (500 completed Jan.
1907.) V. 76, p. 544; V. 77, p. 149: V. 81, p. 1549.

In Feb. 1909 favorable decision of lower courts was affirmed, awarding
damages and declaring contract with Coal Co., expiring by Its terms in 1992,
to tic broken. In Mch. 1909 an agreement was made to continue contract
and assess damages to date, claimed to be $3,951,093 as of Mch. 31 1909,
$2,750,000 being paid by Coal Co. on account. V. 85, p. 724, 866; V. 86,
p. 172, 610, 737, 796; V. 87, p. 815; V. 88, p. 454, 508, 628.

Bounties on pie Iron and steel Ingots were extended for four years from
Jan. 1 1907. V. 83. p. 210, 1413 1526; V. 85, p 1521.
STOCK.—Common authorized, $25,000 000 as Increased June 1908;

outstanding, $20,000,000: 7% cum. pref. stock ($5,000,000) subject
to call at $115 per share or convertible into com. stock at holders' option.
V 72. p. 778; V. 74. p. 530; V. 87, p. 99.

Dividend on preferred. 3H% Oct. 1 1901; In 1902 7% (A. * O.); 1903.
April, 3H%; May 10 1909, 10 M %. leaving 31 H % accumulated dividends
unpaid. Regular semi-annual dividends are expected to be paid beginning
Oct. 1 1909. V. 77, p. 826; V. 83, p. 210.

BONDS.—Trustee of 1st mtge.. Nat'l Tr. Co. of Ontario, Montreal, Can.
Bonds may be purchased or called (drawn by lot) at 110 and Int. for sink,
fund or In such amounts as may be desired on July 1 yearly. V. 71, p. 1122
On June 25 1908 the stockholders authorized a mtge. to secure $20,000,000
consol. mtge. bonds, of which $5,000,000 to be used to retire the floating
debt and for general purposes, $9,333,000 to be reserved for underlying
bonds, and the remainder for future purposes; In April 1909 It was proposed
to sell sufficient to realize about $2,000,000, for Improvements. V. 87, p. 99.

REPORT.— Fiscal year now ends May 31. Report lor year ending
May 31 1908 In V. 86, p. 1587, showed net earnings o a basis ot contract
price of coal provided In contract (In litigation) with Dominion Coal Co.,
$2,613,825; Interest charges, $696,813; 1st M. sink. fund. $69,712; con-
tingent account (to cover excess cost of coal in case pending litigation
ends unfavorably), $1,376,831; balance, surplus, $470,469. See V. 84
n 1554 Pres.. ,T. H Plummer Mo^treil - V. P , L .1 For-ei Montreal.
New directors 1907, V. 85, p. 102, 923.— (T. 88, p. 508, 628, 885.)

DULUTH EDISON ELECTRIC CO.—ORGANIZATION.— Incorporated
In Minnesota In 1906 as successor of the Duluth General Electric Co. Has
unlimited franchise and 10-year contract with Great Northern Power Co.
eXDlrlng July 1915 to provide power on advantageous terms. V. 82, p. 573.
STOCK.—Common stock $500,000, all Issued. Stock as Increased

July 14 1908. preferred. $1,250,000, of which $1,150,000 outstanding Apr.
1909; and common, $1,000,000, of which $500,000 outstanding. V 86,
p. 1533. Dlv. on pref., 1^ % quar., July 1906 to A r. 1909, Inclusive.
BONDS.—Of the bonds ($2,000,000 authorized Issue), the remaining

$1,000,000 are Issuable for 80 % of cash cost of additions and Improvements.
firovlded for 12 months preceding net earnings shall have been twice the
nterest charges. Including the additional bonds. See V. 82, p. 572.
EARNINGS.—Year ending Feb. 28 1909. gross. $359,579; net. $170,157;

Interest and rentals, $60,747; pref. dlv. (6%), $62,304; bal., sur., $47,106.
Div. on com. stock, $47,000, paid from accumulated surplus.

Pres.. A. W. Hartman; Sec, C. E. Van Bergen; Treas.. F. Hartman.— (V. 82. p. 572. 989, 1-112, 1500; V. 88, !> 1281; V S6, n 1533 )

E. I. DU PONT DE NEMOURS POWDER CO.—ORGANIZATION.

—

Incorporated May 19 1903. V. 76. p. 1251; V. 77. p. 453. 1535, 1748;
V. 78, p. 290, 1112; V. 82, p. 1214; V. 84. p. 806. Government suit, prop-
erties controlled, &c. V. 85, p. 286, 342.
STOCK.—Stockholders voted Nov. 5 1906 to Increase the limit of au-

thorized common stock from $25,000,000 to $30,000,000. Common stock-
holders were offered the right to subscribe for $2,500,000 common stock at
par. payable 40% Nov. 1 1907 and 60% on or before Nov. 1 1908, raising
tne •cnou'ii outstanding to $28,271,010. V. .3, t<. 3
DIVIDENDS.—On pref.. 5% yearly (Q.-J.) Oct. 1908 to Apr. 26 1909.

both Inclusive. On common, Dec. 1904, H %: 1005, $Hi%; 1906, March,
1K%: June, 1H%: Sept. 1906 to ch. 1909. 7% (1H% Q. M.)
BONDS.—The 4Hs of 1906 ($16,000,000 authorized) ate a first charge

on the entire property; they are not secured by mortgage or deposit of col-

lateral. Of the Issue $9,210,000 were used to retire a part of the preferred
stock and $2,857,000 were exchanged for subsidiary bonds, the balance.
$5,778,000, being reserved to take up the remaining subsidiary bonds.
V. 83, p. 99. 158, 274. 893; V. 84, p. 690; V. 85, p. 471.
REPORT.—Report for calendar year 1008 In V. 88. p. 747, 501.
Cal. Gross Net Appli- Preferred Common Balance
Year— Earnings. cable to Div. Div. (5%): D<v<tirnr1 Surplus.

1908 $28,027,094 $3,995,701 $771,078 (7 %)$1 .786,788 $1,437,885
1907 31,661,938 2,933,271 735.637 (7%) 1.741.892 456,242
OFFICERS.— Pres.. T. C. du Pont; Treas.. Pierre S. du Pont: Seo..

Alexis I. du Pont. Main office, Wilmington. Del.—(V. 88, p. 689. 747.)

EASTMAN KODAK CO. (OF NEW JERSEY) .—ORGANIZATION.—In-
corporated In New Jersey Oct. 24 1901 as an amalgamation per plan V. 73,
p. 1114. of various operating companies, of which It owns practically all the
stock. See list V. 67, p. 1 160, 1207; V. 69, p. 387; V. 75, p. 735, 613; V. 77.
p. 253. 300; application to list. V. 80. p. 1477.

Stock authorized, common, $25,000,000; pref. (also as to assets), 6%
cum.. $10,000,000; outstanding, common, $19,586,200; pref., $6,165,700.
No bonds. Dividends on pref. In full to A r. 1 1909 Inclusive (paid Q.-J).

Extra Dividends on Common Stock.
(In addition to the 10% per annum paid regularly since Oct. 1 1902.)

Year May Oct. Feb. Oct. Nov. Dec. Feb. Apr.
1906. 1907. 1907. 1908. 1908. 1908. 1908. 1909. 1909.

2 H % 2 H % »

%

2H 5%
p. 880, showed: Net profits, $6,472,519;
on com. (20%), $3,904,140; bal., surp.,

$2,198,437. Pres., George Eastman; 1st V.-P. and Treas., Henry A.
Strong. Office, Rochester, N. Y.— (V. 88, p. 233, 628, 880.)

ECONOMY LIOHT & POWER CO.—Incorporated In Illinois July 1890.
Owns power plant on Desplalnes River at Jollet, III., having about 4,000
electrical horse power capacity, and Is developing the Morris Power 12 miles
below Jollet. capacity to be 8.000 horse power. Has perpetual franchise
and owns lighting plant and does the entire lighting of Jollet and sup-
plies local street railway; also has transmission line from Jollet Into Chi-
cago. Stock. $3,000,000. Controlled by the Commonwealth Edison Co. of
Chicago. Of the bonds $3,000,000 authorized Issue (Royal Trust Co. of

Chicago, trustee), $1,000,000 Is reserved for Improvements and additions at
not to exceed 85% of cost; sinking fund, 1 % of entire amount of bonds,
beginning 1916, to purchase bonds at not exceeding 110, or lie Invested In

other securities. V. 84, p. 1250. For year ending April 30 1908, gross,
276,881; net, $156,989; Interest, $64,145; bal., sur., $92,844. Pres.,
Samuel Instill, Chicago, 111.; Sec, John F. Gilchrist: Treas., Chas. A.
Munroe.— (V. 88, p. 161.)

EDISON ELECTRIC ILLUMINAT1NO CO. OF BOSTON.—ORGANI
ZATION.—Incorporated In 1886. In 1903 controlled entire electric light
business of city. V. 81, p. 157; V. 88, p. 454. >»*

STOCK.—Stockholders on Dec. 18 1908 authorized the Increase of stock
from $12,643,600 to $13,616,100, the $972,500 new stock being offered
to stockholders at $215 per $100 share, payable $100 Feb. 1 and $115
May 3 1909. or optionally In full Feb. 1. V. 87. p. 1535. 1607.
DIVIDENDS.—In Feb. 1901 3%. Including 1 % extra; May 1901 to May

1909 10"o ycany and In Aug. IU07 and 1WU8 1 ".. extra. V o5,p. 43

9M% R% 5% 5%
Report for cal. year 1908, V. 86,

dlv. on pref. (6%), $369,942; dlv.
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Date
of

Bonds

(E I) du Pont de N P (Con)—Pr f stk 5 % cum $25,000,000.

.

Bonds (not mortgage) $16,000,000 gold red at 110 Q
Eastman Kodak—Common stock $25,000 000.

Preferred (also as to assets) $10,000,000 6% cumulative..
Economy Light & Power—First mtge $3,000,000 gold xc*
Bdison Electric Ilium Co, Boston—Stock (bonds see text)..
Edison Electric Illuminating—See Kings County Electric Llg
Electric Storage Battery—Stock ($101,500 Is preferred) text
Electric Vehicle Co— Prof stock 8 % non-cum $0,000,000 autli.

Refund 1st M $2,225,000 extended In 1905 (V 74 p 98) Mo
Empire Steel & Iron—Preferred stock 6% cumulative
Equitable Illuminating <ias Light Co of Phlla—Common stock

Preferred stock 6 %
First mortgage gold redeemable at 105. N

erie & Western Transp— 1st M $1,500,000 red (text)-.QP C*
Fairmont Coal Co—Stock $12,000,000.
Mortgage ($6,000,000 gold) sinking fund (see text)..Gc*
Briar Hill Coal <t Coke Co. assumed. .. —

Federal Mining & Smelting—Common stock $10.000.000
Preferred (as to assets) 7 % cumulative $20,000 000 auth..

Federal Sugar Refining— Prof stock 6 % cum red conv (text) . .

(leneral Asphalt—Pref stk 5 % cum (from June 1905)alsoass
General Chemical Co—Common stock $12,500,000

Preferred stock also assets 6% cumulative $12,500,000.
Oeneral Electric—Stock ($80,000,000)
Debentures for Sprague stock $2,500,000 gold red (text)-.c
Debentures $13,000,000 gold convertible red (text)

loot;

1906

ht'&'P

1902

1898
1905

1901
lyoo

1902
1907

Size, or
Par

Value.

$100
1,000
100
100

1 ,000
100

ower and
100
100

1.000
100

1,000
1.000
100

1.000
1,000
100
100
100
100
100
100
100

100 &c
500 &C

Amount
Outstanding

115. 589. 401
13.824,000
19,586,200
6,165.700
2.000.000

See text.
Consolldat
16.249,425
8,145,000
1.524,000
2.500,000
3.125.000
3.125,000
5,830.000
1,500.000

12,000,000
5,311,000
150.000

6 ,000 ,000
12.000.000
3,322,800
13,139,663
7,410,300
11.000.000
65.178,800
2.047.000

12,875.000

INTEREST OR DIVIDENDS.

Rate When Where Payable, and by
% Payable. Whom.

5 In 1908
4H g

See text.
6
5 g

11 In "08

ed Gas C
See text.
See text.

6
See text.
6 In 1908
6 In 1908

5g
4g

See text.
5 g
5

See text.
7 In 1908
6 In 1908
2 In 1908
4 In 1908

6
8 In 1908

3H g
5g

Q—J 25
J & D
Q—

J

Q—

J

J & D
Q—

F

o. of Ne
Q—

J

See text.
M & N
J & J
Dec

J & D
J & J
J & J
See text.
J & J
J * D

Var.
Q—

M

O—

F

Q—

M

Q—

M

Q—

J

Q—J 15
F & A
J & D

Bonds—Princi-
pal, When Due.
Slocks—Last
Dividend.

Checks mailed
Guaranty Trust Co. N Y
Rochester, N Y & Lond

do do
New York and Chicago
By check
w York.
Checks mailed

Morton Trust Co, N Y
Checks mailed
Checks mailed

do do
New York Trust Co. N Y
Treasurer's Office. Phlla
Checks mailed
Guaranty Trust Co, N Y
R C Dal/ell, Wheel,W Va
Checks mailed

do do

Checksfrom GuarTCoNY
25 Broad St, New York

do do
Check from Co.'s Office
Guar Tr Co, N Y; & Bost
;FarmL&T,Co.N Y&Bost

Apr 26'09,1 X %
June 1 1936
\pr 1'09,7H%
Apr 1 '09,m %
Dec 1 1956
May 1'09,2^ %
Apr 1 '09, }i %
1899, 8%
Nov 1907
Jan 1 '09 IK %
Dec 1908, 6%
Dec 15 '08, 3%
Jan 1 1928
Jan 1 1925
Jan 30 '09 2 %
July 1 1931
June 1909-1913
Jan 15 '09, 1H
Mchlu'OO.l »A %
May 3 '09,1 H %
M ch 1 '09

. 1 H %
Men 1 1909, 1%
Apr 1 '09, 1H %
Apr 15 '09. 2%
Aug 1 1942
June 1 1917

BONDS.— Bonds are $177,500 Boston Electric Light 1st 6s (Int. M. & S.)
due Sept. 1 1908: $1,144 ,000 1st consol. gold 5s(authorlzed Issue $1.250.000)

.

due Sept. 1 1924; $50,000 Somervllle Elec. Light 5s. due 1913. and $165,000
Woburn Light, Heat & Power Co. 6s, due 1918. Int. A. & O., at Mercantile
Trust Co. Boston. Real estate mtge. notes June 30 1908, $875,000; unse-
secured notes. $772,000. V. 83, p. 1101; V. 84. d. 934.

REPORT.—Report for year ending June 30 1908 In V. 87, p. 1086.
Year— Gross. Net. Other inc. Interest. Divld'ds. BaL.sur.

1907-08 $4,229,239 $1,570,311 $38,442 $54,988 $1 ,390.796$162.967
1906-07 4,020,621 1,450,863 41,240 102,417 1.304,283 85,603
OFFICERS.— Pres.. Charles L. Edgar; Treas.. T. K. Cummins. Office.

70 State St., Boston, Mass.— (V. 87, p. 1535, 1607; V. 88, p. 454.)

ELECTRIC BOAT CO.—See page 168.

ELECTRIC STORAQE BATTERY —Incorporated In 1888 under laws of
New Jersey. Owns basic patents for storage batteries. (V. 69, p. 76, 850.)
Acquired In 1899 $6,364,600 stock of Electric Vehicle Co. and In Oct. 1902
an English company. V. 75, p. 908: V. 76, p. 657, 921; V. 77. p. 34. 91
Statement showing properties, &c, V. 77, p. 34; V. 76, p. 868.

STOCK. &c.—Stock authorized. $18,000,000; outstanding, pref.. 1%
cum., $191,500, convertible Into com. stock, share for share; com., $16,-
057,925; par of shares, $100. After 1 % on pref., com. and pref. share
equally. On com.. April 1901 to Jan. 1908, both Incl., 1K% quar.; April
1908, 1 %; July, M%;Oct., % %; 1909, Jan., M%;Apr., M %.
EARNINGS.—Statement for cal. year 1908, V. 88, p. 746, showed:

Net Income, $636,580; divs. paid, $528,093; bal., sur., $108,487; total sur.

,

Dec. 31 1908, $2,003,679. Pres., Herbert Lloyd: Sec. and Treas., Walter
G. Hendreson. Philadelphia. Office, Allegheny Ave. and 19th St.. Phlla.
—(V. 85, p. 1521; V. 86, p. 483^723, 797, 1041, 1592; V. 88, p. 746.)

ELECTRIC VEHICLE CO.—ORGANIZATION.—Incorporated In 1897,
under the laws of New Jersey. V. 70, p. 1197, 1252; V. 71. p. 1169. See
V. 69. p. 850; V. 72, p. 495. Selden patent, V. 76. p. 754; V. 77, p. 253.
On Dec. 10 1907 Halsey M. Barrett, of Bloomneld, N J., and Henry W.

Nuckols, of Hartford, Conn., were appointed receivers Liabilities. $3,-
604,142, of which $2,01(1,000 past due, Incl. $1,521,000 bds. V. 85, p. 1521.
Oo-n too stork o it Ui '1 \s Slo.450,000; par, S10 i. i

Jre f ., see table.
DIVS.—Pref.. 1899, 8%; 1900, 2%. Com.. 1899, 8%.—(V. 85, p. 1521.)

EMPIRE STEEL & IRON CO.—Incorp. In N. J. In 1899. V. 68. p. 524.
Common stock, $1,254,770, being reduced from $2,281,400 In Nov. 1907.
V. 85. p. 1211. Preferred, see table.

DIVIDENDS. Ijuly99 toJuly'00. '01. '02. '03. '04. 05. '06. '07. '08. 1909
onpref. <%)< 6 yearly. 3 3 3 *4 2 ]4 3 3 6 6Ja:i,l}4
Accumulated dividends on preferred Jan. 1909 19 14 %.
Report for cal. year 1907, in V. 87, p. 343, showed: Net earnings, after

$85,147 ehanred off for Improvements, depreciation, &c.) , $517,256; divi-
dend (6%) on pref ., S1f>0.n00; bal., sur:. $357,256.

Pres., Leonard Peckltt, Catasauqua, Pa.; Sec. and Treas.. J. S. ftlllman,
Catasauqua. Pa. N. Y. office. Ill B'way.— (V. 88. p. 628.)

EQUITABLE O.AS LIO.HT (OP N Y.) —See Consol. Gas Co.
EQUITABLE ILLUMINATING GAS LIOHTCO. OF PHILADELPHIA.—Org. In 1898 by United Gas Imp. Co., which owns majority of the stock,

to operate gas work; leased uoiii city of Hhlladtlyaia uiitu Ucc. 61 i.>Zt on
basis nated In V. 84, n. l io^; V. 84. p. i !70; V. 66, n. 4'lf>.

Sinking fund of $124,000 yearly, to retire bonds at 105, and, beginning
In 1908, the Improv. Co creates a sink, fund to retire stock In 1928.

DIVIDENDS 1898. 1899. 1900. 1901 to 1907. 1908.
Common (%) 4 6 6 6 yearly. 6
Preferred (%) 4 6 6 6 yearly. 6
—(V. 86. p. 1103; V. 87. p. 418, 1302, 1481.)

ERIE & WESTERN TRANSPORTATION CO.—ORGANIZATION.—
Owns terminals, Incl. grain elevators and freight warehouses, at Chicago,
111., Buffalo, N. Y., and Erie. Pa., and vessels plying on the Great Lakes, all
used by the Penn. RR.. which Jan. 1 '09 owned $2,499,650 and Northern
Cent. Ry. $500,000 of the $8,000,000 stock. Bonds are guar, by the Con-
necting Terminal RR. of Buffalo and Western Warehousing Co. (of Chicago)

;

they are subject to call at 105 after Jan. 1 1910. V. 70, p. 432; V. 80, p.
711; see application to list. V. 81, p. 724. For 10 years ending Dec. 31
1903 dividends were 4% to 5% yearly; In 1904 and 1906, none; 1906 and
1907. 4%. Office, 26 So. 13th St., Philadelphia.— (V. 81. p. 724.)

FAIRMONT COAL CO.—ORGANIZATION.—Incorporated In West Vir-
ginia June 19 1901 as a consolidation of coal companies near Fairmont,
w. Va. Owns 30,280 acres of coal lands and rights and about 4,030 acres
of surface: also 24,986 acres under perpetual lease. See V. 74, p. 98. 431.
V. 87. p. 289. The Consolidation Coal Co. of Md. (see above) owns control.

Controlled Properties (See reports V. 84, p. 1305, 1306) and Interest Therein.
Stock Iss. Owned. Bonds Iss. Owned.

Clarksburg Fuel Co.. $3,000,000 $2,979,700 $2,437,000 None.
Northwestern Fuel Co 3.000,000 1.620,000 None do
Plttsb. & Faltm Fuel Co. . 2.250.000 1.787,000 1.300.000 $573,000
Car trust bonds (serial 5s) .$1,944,000, dated Sent. 1 1906. of which $1,

529,000 had been Issued to Nov. 1907. In Nov. 1907 the company sold
2.000 cars to the Bait, as Ohio RR , which assumed the $1,529,000 car
trusts thereon. part of the $1,944,000 authorized V. 85, p. 1404. Tonnage
mined In 1908, 3,270.493 tons; In 1907, 4,323,882 tons.

Sub. Co.. Ac, Bonds— Date. Interest. OuistanUir.g. Maturity.
Clarksburg Fuel 1st M 1901 5%&6% *$2,412,000 Oct 1 1931
Plttsb. & Falrm. Fuel 1st M. .1905 5% J&J 1,300.000 July 11935

TJ. S Mort. * Tr Co.. N. Y. Trustee. Subject to call at 110.
•The $393,000 6s are callable at 105; $1,996,000 5s are pledged as coll.
Sink fund. 2 cents per ton of coal mined. Car trust, Dec. 1908, $3,000.
DIM.—1904, 2%; 1905, 3; '06, zy3 ; '07, 3; '08 and "09, Jan.. 2%.
REPORT.—Report for year ending Dec. 31 1908 In V. 88, p. 1000.

Year. Gross. Tol.net. Charaes.&c. Bal. for divs. Dividends. BaL.sur.
1908.$3,401,815 $1,221,714 $652,000 $569,714 (2 %)$240,000 $329,714
1907. 4.860.327 2,023,301 836,511 1,186,790 (2%>240.000 946,790

Pres.. C. W. Watson. Office, Baltimore, Md.; sales office, 1 Broadway,
New York.— (V. 87, p. 289; V. 88, p. 751, 885, 1000.)

FEDERAL MINING & SMELTING CO.—ORGANIZATION.— Incor-
porated under laws of Delaware June 25 1903. Owns silver-lead mines In
Coeur d'Alene district, Idaho. Has six-year contract, expiring Sept. 1
1909. to sell entire output of present mines to American Smelting & Re-
fining Co. See V. 79. p. 2694, 2089; V. 77. p. 203: V. 81. p. 1377. In
May 1905 the American Smelters' Securities Co. (controlled by the Ameri-
can Smelting & Refining Co.) acquired control. V. 80, p. 1974.

STOCK.—Pref. has no voting power except In connection with Increase
of oref. stock, but Is preferred as to assets In case of dissolution. No bonds.
DIVIDENDS.— 1904. 1905. 1906. 1907. 1908. 1909.

Common (%), 1 H quar.; also extras 4J.^ 10 17 14 y2 Jan.,lj^
Preferred (7% cum.).. In full to date

In April 1909 no dividend declared on common.
REPORT for year ending Aug. 31 1908 was In V 87. p. 934.

Fiscal Net Dividend on Dividend on Balance,
Year— Profits. Pref. Stock. Common Stock. Surplus.

1907-08 $1,067,037 (7%)$839,023 (1 ^ %) $89,894 $138,126
1906-07 2.532.250 (7%) 839.022 (18 %)1 .078.719 614.50t

Pres., Francis H. Brownell; V.-P. and Chairman, Edwin Packard; Treas..
F. W. Hills; Sec, Fred'k J. Kilner. Directors: Eugene J. Barney, Dayton,O.;
Joseph Glendennln, Edgar L. Newhouse, F. W. Hills, John K. MacGowan,
W. E. Merriss, Edwin Packard, Judd Stewart, Charles Sweeney, Edward
Brush and F. T. Gates of New York; Henry E. Cooper, Jas M. Satterfleld.
Office, 32 B'way, N. Y.— (V. 87, p. 934, 1090, 1607; V. 88, p. 628.)

FEDERAL SUGAR REFINING CO.— Incorporated In New Jersey June
19 1902; re Incorporated In New York May 3 1907. V. 84. p. 1117. Plant
at Yonkers, N. Y. Operations begun Aug. 1 1904: capacity to be 4,000
bbls. a day. Application to list. V. 84, p. 691. Process, V. 74, p. 1358.
Stock, com., $6,677,200; pref., 6% cum. (also pref. as to assets) , Is subject
to call at 125 and convertible Into com. stock at par; see table above; par
of shares, $100. Dividends on pref. stock^of old co. paid In full; on new
pref., 1H% quar. paid Aug. 1 1907 to M iy 3 1909. Pres., Claus A.
Spreekels; V.-P., Clarence H. Mackay; Treas., Dumont Clarke; Sec, Pierre
J. Smith. Office 138 Front St.. N. Y.—(V. 84. p. 840. 1117.)

GENERAL ASPHALT CO.—ORGANIZATION.—Incorporated In N. J.
on May 19 1903 as successor of the National Asphalt Co., per plan V. 75.
p. 188; V. 76, p. 1145- V. 79. p. 101, 2586; V. 80, p. 2218; V.82,p. 1208.

In Mch. 1909 settlement of dispute of N. Y. & Bermudez Co. lwth Vene-
zuelan Gov't was arranged. V. 88, p. 628, 509.

STOCK.—As to right of conversion, call, &c. see V. 79, p. 2586. Com-
mon stock outstanding, $3,861,000; pref., see table.

DIVIDEND.—On pre"f. in 1906, 4% (M.&S.); 1907 and 1908, 2%
(M. & S.); 1909, Mch., 1 X % (quar.).

VOTING TRUST.—Stock Is vested for 10 years In five voting trustee*.
viz.. Rudulph Ellis, William F. Harrlty, Alvln W. Krech, Henry Tatnall
and George R. Turnbull; but the trust may be dissolved In whole or In part
at any time by unanimous consent, or after 7 years as a whole. In the dis-
ci etlon of a majority of trustees.

Bonds of subsidiary cos.: $882,100 Barber Asph. Pav. deb. 6s due April 1

1916, subject to call at par since 1906; coll. 6% RR. notes. $400,000, due
Feu. 1.) IJO.j (V. <sb, p 14u3;i $1,084,9^ New 1'rl'itdad Lake Asphalt
del). 6s due Jan. 1 1930. V. 70, p. 993; V. 71. p. 545; V. 79. p. 104; see
also securities owned, V. 73, p. 290.

REPORT.—Report for year ending April 30 1908 In V. 86, p. 1463.
showed results for 12 mos. ending Jan. 31 190S: Total gross Income, $15,-
147,666, net Income. $1,845,317; Interest, taxes, bad debts, &c, $822,301;
profit, $1,023,046: dlv. on pref.. (2%) $262,793; bal., sur.. $760,253.

OFFICERS.—Pres., John M. Mack; V.-P., Avery D. Andrews and Arthur
W. Sewall: Treas Ira Atkinson. Office. Land Title BlrlT., Phlla.

—

(V. 86. p. 797, 1287; 1463; V. 87, p. 42; V. 88, p. 454, 509, 628.)

GENERAL CHEMICAL CO.—ORGANIZATION, &c.—Incorporated In
New York on Feb. 15 1899 as a consolidation of the Nichols Chemical Co..
James L. Morgan & Co.. <tc. V. 68, p. 571; V. 74, p. 1093; V. 73. p. 724.

REPORT.—Report for year ending Dec. 31 1908, with bal. sheet. In

V. 88, p. 372, showed: Net profits, $1,400,895; charged off, $320,171; dlv..
6% on pref., $660,000; dlv. on com. (4%), $296,412; bal., sur., $124,312.
On pref., Oct. 1899 to Air. 1909, both Incl., 6% per annum (1 H Q-J):
On common. 1900 to 1902. both Incl.. 4% yearly: In 1903. 5% (Q-M); In
1906 and 1907, 4% (M. & S.); 1908, 1 % quar. (Q.-M.); 1909. Mch., 1%.
OFFICERS.—Chairman of the Board, William H. Nichols; President.

Edward H. Rising; Sec. and Treas.. James L. Morgan; Chairman Exec.
Com., Wm. H. Nichols Jr., N. Y., 25 Broad St.— (V. 88, p. 372.)

OENERAL ELECTRIC CO.—ORGANIZATION.—Organized under a
special charter of New York April 15 1892, and manufactures outfits for

electric railways and all kinds of electrical supplies. In 1896 pooled pat-
ents with Westlnghouse Electric & Mfg .Co. V. 85. p. 155. 1648: V. 62. p.
502, 635. 1040; V. 65. p. 151; V. 68, p. 1024. (See V. 68. p. 927.) V.
70, p. 689; V. 80, p. 1481; V. 83, p. 689.

Contract for power, V. 72. p. 583. In June 1901 obtained controlling Inter-

est in British Thomson-Houston Co., Ltd., of London. V. 72, p. 1283. In
Feb. 1903 about $2,900,000 of the $3,000,000 stock of Stanley Elec. Mfg.
Co. was purchased. V. 76. p. 437. Owns entire com. stock of Electrical
Sec. Corp. and Elec. Bond & Share Co. V. 79, p. 1706. 2645; V. 81, p. 510.
Owns the rights for the U. S. under patents covering Curtis steam turbine

engines. V. 76, p. 1195; V. 77, p. 2161; V. 82 p. 1272. Co-operates
with Am. Locomotive Co. In building electric locomotives. V. 79, p. 1022.

STOCK.—On July 15 1902 a stock distribution of 66 2-3% was made.
thus restoring the 40 % surrendered In 1898. See V. 74, p. 729, 777. 1199.
1252; V. 75, p. 32; V. 81, p. 1377. 1668.

It was voted Nov. 20 1906 to Increase the authorized stock from $60,000.-
000 to $80,000,000, $10,847,600 being sold to stockholders pro rata at pai

,

raising the amount outstanding to $65,167,400. V. 83. p. 893. 1349.

DIVIDENDS— 11899. 1900. 1901. 1902 to Apr. 1909.
Per cent J 3 6J4 9 8 yearly (Q.-J.)

.

DEBENTURES.—In 1902 $2,047,000 deb. bonds were Issued, redeem-
able on or before Aug. 1 1912 at par and thereafter at 105. V. 75. p. 139.

There are also $55,000 5% debentures outstanding.
Stockholders la 1907 subscribed for $13,ooo,ooo 10-year 5% debentures

at par. Thev are convertible after June 1 1911 into stock at par and
redeemable after that date at 105. V. 84, p. 1184, 1251.

EARNINGS.—Sales for 9 months ending Oct. 31 1908. $31,001,323.
against $55,782,633 in 1907 and $41,774,812 In 1906. V. 87. p. 1360.

ANNUAL REPORT.—Annual meeting Is held toe second iuesday In

May. Report for 1907-08 was given In V. 86, p. 1157. 1164.
Year ending Jan. SI— 1908. 1907. , 1906

Income—Siles $70,977,168 $60,071,883 $43,146,902
Royalties, &c""-H-— -- 1.010,962 417,586 798,539
Interest and discount 487,079 114.060 ?£2'ZSS
Sale of securities &c 9.779 329,703 173.390
Net profit security holding cos 675 000

Total Income $72,484,988 $61,608,832 $44,419,613
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Date
of

Bonds

Glrard Point Storage—First M guar p & 1 by Penn RR r
Mranby Consolidated Mining S & P—Stock, $15,000,000 auth
Great Lakes Towing—Common stock $2,500,000

Preferred 7% non-cumulative $2,500,000
Great Northern Iron Ore Prop.—Trust ctfs 1,500,000 shares.-
Havana Tobacco Co—Bonds $10,000,000 gold
Illinois Steel—See United States Steel Corporation
Indiana Lighting—1st M $5,000,000 g red 102 Ce
Ingersoll-Rand—Pf stk 6% cum (also as)to assets) ,$5,000,000

1st M $3,000,000 g red 105 beg 1911 N.c'&r
International Harvester—Common stock, $60.000,000

Preferred (also as to assets) , 7 % cumulative. $60.000,000.

.

International Mercantile Marine—Stock common $60,000,000
Preftas to assets) 6 % cum $60,000,000,V.84, p. 1309, 1370.
CoUat trust M $75,000,000 red 105 since Oct'07_. N.c*&r
Internat Nav 1st M gold $20,000,000 subj call (text)-FP.c'
Oceanic Stm Nav IstMdeb. £2,500,000 auth, red test c&r
Dominion Line debentures .

International Nickel—Pref stock 6 % non-cum $12,000,000 au<
First mortgage $12,000,000 gold call at 110.. N

International Paper—Stock common $20,000,000. I

Preferred 6% cum $25,000,000 (underlying bonds text)..<
First cons M $10,000,000 g red since 1907 at 105 conv.Us.c*
Cons M $10,000,000 gold red sink fd conv (text) ..Ta c*

International Power—Common stock $7,400,000
Preferred 6 % cumulative $600,000. -

International Salt—Stock $30,000.000..
Mortgage gold $12,000,000 red 105 b f $200,000 yrly.-Usni

1890

1902

1908

1906

1902
1899
1908
Var.

1902

1898
1905

1901

Size, or
Par

Value.
Amount

Outstanding

$1,000
100
100
100

None.
1,000

1,000
100

100 &c
100
100
100
100

1,000
1,000
£100

Various
100

1,000
100
100

1,000
1,000
100
100
100

500 dec

$2,128,000
13,4*6.000
1,675,000
1,952,850

1495,720sh.
7,500,000

3,000
4,800
1,989

60,000
60,000
49,931
51,730
52,744
18,966
£1,250
£129
8,912
9,351
17,442
22,406
9.0S 1

5.860
5,047
600

18.228
6.430

INTEREST OR DIVIDENDS.

Rate
%
3H

Quar.
See text.
7 In 1908

,000
,000
,600
,000
,000
,735
.971
.000
,000
,000
,031
,626
836
,800
.700
,000
,000
,000
,000

5g

6 In 1908
5 g

When
Payable.

Where Payable,
Whom.

and

Bonds—PrlneU— pal. When Due.
by Stocks—Last

Dividend.

See text,
Q—

J

A & O Treas. Office. Phlla. iApr 1 1940
See text iDec 15 '08, 2%

Cleveland, Ohio Jan 15 '07 2%
do iAprl'08,-lJi %

32 Nassau St, New York Men 16 '08, $1
Morton Trust Co, N Y June 1 1922& D

iF & A
J & J
J & J

4H e
5g
4H

4H&5
6 In 1908

5g

Q—

M

See text.
6g
5g

See text.
See text.

,000;See text.
.000l 5 g

A & O
F & A
J.30 Dec

Central Trust Co. N Y

Office, 11 B'way, N Y

J Aug 1 1958
Jan 1 '09 3%
Dec 31 1935

Checks mailed

Q—

F

A & O

J P Morgan & Co. N
Company's Office, N Y
London
Liverpool
43 Exchange Place, N
New Y«rk Trust Co, N
Checks mailed

do
Metropolitan Tr Co, N

do do

Q—

J

F & A
J & J
See text.
See text.
Q—

M

A 6s OiGuaranty Trust Co. N Y

Men 1 '09,1 Yi%

Pet 1 1922
Feb 1 1929
Dec'13-J'e30'22
Various

• ay 1 '09,1 H%
April 1 1932
'July 1 1899, 1 %
Apr 15 '09. H %
Feb 1 1918
Jan 1 1935
Jan 1906, 1 %
Jan 1906, 1 %
Decl 1906, 1 %
Oct 1 1951

Operating expenses and taxes..
Interest on debentures

1908. 1907. 1906.
$65,536,305 $53,106,594 $37,025,347

362,030 74,395 75,106

Balance for dividends, &c $6,586,653 $8,427,843 $7,319,160
Balance 1907-08. as above. $6,586,653; dlv. (8%) on stork. 5.183.614;

total sur. Jam. 31 1907, $15,110,797; total sur. Jan. 31 1908, $16,513,836.
DIRECTORS.—C. A. Coffin (Pres.). Gordon Abbott. Oliver Ames,

W. M. Crane, T. JefTerson Coolldge Jr., B. E. Sunny, Geo. P. Gardner,
Henry L. Hlgglnson, J. Plerpont Morgan, J. P. Ord, Robert Treat Paine
2d, Marsden J. Perry, S. L. Schoonmaker, Charles Steele and E. W. Rice
Jr. Treas. Is Henrv W. Darling: Sec, M. F. Westover. New York office
30 Church St.— (V. 86. p. 1 157, 1 164, 1346, 1412; V. 87, p. 482, 1360.)

QRANBV CONSOLIDATED MINING, SMELTINO & POWER CO.
LTD.—ORGANIZATION.—Incorporated Mch. 29 1901 In British Colum-
bia. Owns low-arade conper, <fec. deposits; also smelter at Grand Forks,
B. C. V. 79, p. 1644; V. 81, p. 1490: statement N. Y. Stock Exchange.
V. 85, p. 403. In 1907 a large Interest was acquired in the Crow's Nest
Pass Coal Co., which provides the coal supply. V. 88, p. 155. Stock
authorized. $15,000,000 ; outstanding, $13,500,000; par, $100, changed
from $10 In 1906. No bonds. Dividends. 1% paid Dec. 1903: 1906.
to Sept. 30 1907, 3 % quar.; 1908, June 30, 2 %; Dec. 15,2 %; V. 87, p. 1320.
Report for year ending June 30 1908 In V. 87. p. 1088. Pres.. Jacob
Langeloth; Sec. Northrup Fowler. Office. 32 B'way.— (V.87, p. 1302.)

GRAND RAPIDS QAS-LIQHT CO.—See Amer. Light & Traction.

GREAT LAKES TOWING CO.—ORGANIZATION.—Incorporated In
N. J. on July 6 1899 as a consolidation of towboat companies along the
Great Lakes. See V. 69, p. 79, 593; V. 72. p. 778.

DIVIDENDS— I'Ol. "02. *03. *04. '05. 06. '07. '08. 1909.
Common(%) \ 2 .-.
Preferred (%> ...J 3^ 3H 7 111 Inch Apr., 3H

Pres. and Treas. Edward Smith, Cleveland, O.—(V.83, p. 1292.)

GREAT NORTHERN IRON ORE PROPERTIES.—See Great Northern
By.— (V. 85, p. 534; V. 86, p. 483, 855; V. 87, p. 742, 938.)

GUGGENHEIM EXPLORATION CO.— (V. 86. p. 600; V. 88, p. 379.)

HACKENSACK WATER CO.— (V. 85, p. 407. 1521; V. 86, p. 483.)

HAVANA TOBACCO CO.—ORGANIZATION.—Incorporated In N. J..
on May 28 1902 and acquired per plan. V. 74, p. 1142, control of the Havana
Commercial Co., Henry Clay and Bock & Co., Ltd., H.de Cabanas y Carbajal
and J. S Murlas y Ca. The Amer. Cigar Co., It Is understood, owns a con-
trolling Interest In stock and $3,500,000 of $7,500 000 bonds. V. 85. p. 281.

Stock, com.. $30,000,000; pref., 5% non-cum., $5,000,000; outstand-
ing, com., $29,790,941; pref., $4,703,800: par of shares, $100. Bonds,
$10,000,000 20- year gold 5s, of which $2,500,000 In treasury. Report for
cal year 1808, V. 88, p. 682. showed: Dividends received, $19,652: def.,
after charges and expenses, $167,080; Int. on gold bonds, $375,000; bal.,
def., $542,080. Office, 111 Fifth Ave. N. Y.— (V. 88, p. 682.) Ma
HERRINO-HALL-MARVIN SAFE CO.—ORGANIZATION.—Incor-

porated In N. Y. on Sept. 22 1905, per plan In V. 80, p. 999. Stock, $700,-
000, all outstanding;; par of shares. $100.

Gold debenture notes, $370,000 6s, maturing -to 1915. V. 78, p. 1395.
Report for cal. year 1907, V. 86, p. 478, showed: Net profits, $103,525;

eharged off for depreciation and reserve, $41,972; bal., sur., $61,553.
Pres., C. V. Carpenter: Se<., Chas. E. Haydock; Treas., A. Proctor Jr.
Office. 400 B'way. N. Y.— (V. 86. p. 423. 77.)

HUDSON RIVER EL. POWER CO.— (V. 87. p. 1535; V. 88. p. 227.)

ILLINOIS BRICK CO.— (V. 87. p. 874; V. 88. p. 104. 373.)

INDIANA LIGHTING CO.—ORGANIZATION.—Successor on or about
Oct. 1 1908 to the Lafayette. Ind. Natural & Illuming Gas.Ohlo & Indiana,
Logansport & Wabash Valley and Fort Wayne Gas companies, foreclosed
June 16 and 17 1908, per plan In V. 84, p. 871; V. 86, p. 984. Stock auth.,
$4,500,000, all outstanding. Of the $50-year 1st gold 4s ($5,000,000 auth.)

,

$2,000,000 will remain In the treasury. Office, 2 Rector St.. N. Y.

—

(V. 87, p. 419, 938. 1423.)

INDIANA NAT. GAS & OIL CO.—See Peo. Gas Lt. & Coke Co. of Chic.

INGERSOLL-RAND CO.—ORGANIZATION.— Incorporated In New
Jersey June 1 1905 and acquired Ingersoll Sergeant Drill and Rand Drill

companies and a majority of the $250,000 stock of the Canadian Rand Drill
Oo., the latter having a plant at Sherbrooke. Que. Owns plants at Phllllps-
burg, N. J.. Easton and Athens. Pa., and Tarrytown and Painted Post,
N. Y. Application to list was In V. 83. p. 1176; see also V. 84, p. 867; V. 85.
p. 465. Com stock auth., $5,000,000; Issued. $3,000,000; par. $100.

DIVIDENDS.—Pref.. Jan. '06 to Jan. '09 Incl., 6% yearly J. & J.).

REPORT.— Report for year 1908, In V. 88. p. 942. showed: Net earnings,
over deprec'n ($444,734), $446,905; Int. on bonds, $97,982; pref. dlv.
(6%), $284,808; bal., sur., $64,115.
OFFICERS.—President, Wm. L. Saunders; 1st V.-P., George Double-

day; Treas., Wm. R. Grace; Secretary, Fred. A. Bralnerd. Office. 11
B'way.— (V. 84. p. 989; V. 85, p. 465; V. 86, p. 978; V. 88, p. 942.) '
INTERNATIONAL HARVESTER CO.—Incorporated In N. J. on Aug. 12

1902 and acquired five concerns manufacturing agricultural machines:
Deerlng Harvester Co. McCormlck Harvesting Machine Co., &c. Also
baa large plant In Canada, timber lands, coal ore, blast furnace and steel
properties. See report, V. 86, p. 1471; V. 87, p. 94. Wisconsin Steel
mortgage. V. 85. p. 104.
VOTING TRUST.—Stock Is held In a voting trust until Aug. 1 1912;

the voting trustees, GeorgelW. Perkins, Charles Deerlng and Cyrus H.
McCormlck, way terminate the trust at an earlier date. V. 78. p. 1112.

DIVIDENDS, (old Btock).— In im>3, 3";.: 1904 do l»oo. 4 % yearly.
On pref. (new stock) , June 1907 to Mch. 1909, both lncl., 1 H % quar.
REPORT.—Report for cal. year 1908 In "Chronicle" April 24, showed:

Calendar Income Depreciation, Interest on Dividends Balance.
Years— from Oper. Renewals. &c. Loans, &c. on Stock. Surplus.

1908 $12,930,378 $3,169,023 $875,673 $4,200,000 $4,085,682
1907 11,228,317 2,007,821 1,140.039 4.200,000 3,880.457

OFFICERS.—Chairman of Board. Charles Deerlng; Chairman Finance
Committee, (Jeorge W. Perkins; Pres.. Cyrus H. McCormlck; V.-P., James
Deerlng, Harold F. McCormlck, William H. Jones and J. J. Glessner. Treas.,
Harold F. McCormlck; Sec, Richard F. Howe. General office. 237 Michi-
gan Ave., Chicago.— (V. 86, p. 1471 ; V. 87, p. 94; V. 88, p. 234, 1004.)

INTERNA I ION AL MERCANTILE MARINE CO.—ORGANIZATION,
Ac— Formerly Internat. Nav. Co., acquiring In 1902 (per plan, V. 74,
p. 888, 941, 1093, V. 75. p. 1089. 1305), White Star, American. Red Star,
Atlantic Transport, Dominion and Leyland lines, having an aggregate
gross tonnage built or building Dec. 31 1907 of 1,159.704 tons.

STOCK AND BONDS.—Of the stock, $10,068,265 com. and $8,269,029
pref. on Dec. 31 1907 remained In the treasury (see V. 78, p. 1220) . Nearly
all the stock Is to be held In a voting trust (under an extension consented to
In 1907) untl! Oct. 1 1912, although the trustees may, in their discretion,
terminate the trust at an earlier date. Voting trustees , J. Plerpont Morgan,
Chas. Steele. J. Bruce Ismay Peter A. B. Wldener and W J Plrrle

In Oct. 1908 £1,250,000 (auth. Issue, £2,500,000) Oceanic Steam Nay.
Co. (White Star Line) 4H% debs, were offered. £125,000, redeemable
yearly Dec. 31 at par, beginning 1913; remainder payable June 30 1922.
Whole or any part may be retired at par beginning Dec. 31 1913 on 60 dayi'
notice. They will be secured on 23 vessels, valued at £4,850,000. and 4
vessels to be built at estimated cost of £3,600,000. The proceeds of the
debentures can only be used to pay for new property. V. 87, p. 1091.

Col. trust 4Hs, see application to list, V. 84, p. 1309. The Internat. Nav.
5s are subject to call at par after 1909 and a s. f. of $250,000 to $500,000
retires them annually since May 1 1905. Dominion Line deben., £129,031;
Fred. Leyland & Co. 1st mtge. 4% deben., £354.900. due Dec. 1 1921,
Fred. Leyland & Co. 1st mtge. 4% deb., £354,900, due Dec. 1 1921, are not
Included In company's bal. sheet, only a majority of stock being owned.
REPORT.—Report for year ending Dec. 31 1907 In V. 86. p. 1586,

showed: Total gross earnings, $39,266,588; net. $7,024,046; Int. and In-

come tax. $3,488,997; add surplus Insurance account, $441,661; profit on
bonds purch. for sink, fund, $57,021; bal., sur., for year, $4,033,731. In
1906, gross. $37,159,213; net. $8,004,035.

OFFICERS.—Pres., J. Bruce Ismay; Treas., Horace G. Philips.

DIRECTORS.

—

Americans.—C. A. Grlscom, P. A. B. Wldener, Percy
Chubb, John I Waterbury. E. J. Berwlud, George W. Perkins, J. P. Mor-
gan Jr., John F. Archbold, Charles Steele. English Directors— E. C. Gren-
fell. J. B. Ismay, Rt. Hon. Lord Plrrle. Charles F. Torrey and Harold A.
Sanderson. Office, 9 B'way, N. Y— (V. 87, p. 1091; V. 88, p. 55.)

INTERNATIONAL NICKEL CO.—Incorporated In N. J. Mar. 29 1902
and acquired control of Canadian Copper Co., with plant at Copper Cliff.

Ont.: Nickel Corporation of London, with mines at New Caledonia, and the
Orford CopperCo. of Bayonne, N. J., &c. V. 75, p. 1205, 1257. Common
stk. auth.; $12,000,000; out., $8,822,662; par, $100. Pref., see table above.
DIVIDENDS.—On pref.. 1 ^ % quar- Feb. 1906 to May 1909, both lncl.

REPORT.—Report for year ending March 31 1908, in V. 86. d. 1340,
showed total in- 1 Income of constituent cos. (excluding two in New Cale-
donia). $2,069,394; Int. on bonds, $482,050; dlv. on pref. (6%), $534,733:
bal., sur., $1,052,611; depreciation, sink. fund., reserve. &c, $591,428.
OFFICERS.—Chairman of board, Robert M. Thompson; Pres., Ambrose

Monell: Sec. Stephen H. P. Pell: Treas., James L. Ashley. Office, 43
Exchange Place, N. Y.— (V. 84. p. i.n>3; v. 86, p. 1340.)

INTERNATIONAL PAPER.—Incorporated Jan. 31 1898 and took over
by purchase 25 of the principal pulp and paper mills of the U. S., see V. 81,
p. 2623; V. 67. p. 428, and V. 69, p. 494; also applications to list In V. 67,

§. 1359, and V. 68, p. 726; V. 80, p. 1482. Dally output about 1 .700 tons,
ee prospectus In V. 66. p. 288. and V. 67, p. 177; also official statement,

V. 69. p. 281. The Continental Paper Bag Co.. a majority of whose $5,000,-
000 stock Is owned, w i ,h factory at Rumford Falls, Me.; capacity about
15,000,000 bags dally: first (quar.) dlv. on com. stock, 1 %. paid June
1905. V. 70, p. 742; V. 69, P. 494, 908; V. 73. p. 780: V. 80, p. 2624;
V. 82. p. 103. The Amer. Realty Co. acquired some 250,000 acres of land
In Maine and made mtge. for $500,000; outstanding, $308,000. V. 75,

2207.p. 1205; V. 79. p
DIVIDENDS—

Preferred stock, %
Common stock, %
BONDS.—The consol. mtge.

Issue) , of which $6,000,000 was

1898.
-- 4>*
.. 1

1908. -
4 H-
None.

-1909
M-<-)-<->
None.

do do 150,000 Feb 1 '18

do do 350 000 Julyl "18

do do 95.000 Aug 1 •18

1899. 1900 to 1907.
6 6% yearly
2 None.

8% bonds of 1905 ($10,000,000 authorized
sold to reimburse the treasury for sur-

plus earnings used for Improvements and to provide additional working
capital, are convertible on any Interest day since July 1907 and before
1917 Into pref. stock at par. A s.f. of 2 % of all bonds ever Issued Is payable
yearly, since 1907, for which bonds are subject to call at 105 and In-

terest after 1909. The remaining $4,000,000 bonds are reserved for future
purposes. V. 79, p. 2699; V. 80. p. 119, 225; seeapp. to list, V. 80, p. 1482.
The consol 6s of 1898 are convertible at holders' option on any Feb. 1 or

Aug. 1 before 1910 Into pref. stock at par; they cover all "after-acquired
realty." Annual s. f. $150,000 began Feb. 1 1905. Consols are reserved
to take up $182,000 Otis Falls Issue below named. Other bonds out:

1. Int. Paper purch. money. Interest. When paid. Outst'ing. Maturity
Ammonoosuc Lumber 1st M.s.f.4g.M-S N Y Met Tr Co $200,000 Sept 1 '13

Ontario Paper 1st M _ 6g.F-A
Rumford Falls Sulphite 1st M.6g.J-J
Piscataquis Falls P., 1st M.,s.f.4g.F-A

2. Old bonds (x assumed).
z Hudson River Pulp &16g. J-J N Y.Man Tr Co 1 .500,000 Jan 1 '18

Paper / .Subject to call at 105 Mnce 1907.
x Otis Falls Pulp Co.. 1st M. \6g.M-N Bost.Old Col Tr. 182,000 Mayl '16

Old Colony Tr Co, trustee! Subject to call at 105.
Olcott Falls Co Bg.M-S NY.MetTrCo 389.000 Mar 1 '19

REPORT.—For year ending June 30 1908 In V. 87. p. 1159.
Fiscal Gross Cost raw ma- Interest, Dividends
year. Income. terials,mfa.,dke. taxes.&c. on pref
1907-8. $20,716,304 $17,878,134 $1 ,202,252 (5 %)$1 ,120,335
1900-7. 21,841.486 19.000.017 1,217,853 (6%) 1,344.402
DIRECTORS.— Hugh J Chlsholm (Chairman), A N. Hurbank (Pres.

and Treas.), A. R. Flower. F. B. Jennings, Warren Curtis. T S. Coolldge.
D. O. Mills. G. F. Underwood, H. A. Wilder, Ogden Mills. Alvah Crocker.
W. A. Whltcomb. Philip T. Dodge. Sec. Is E. W.-Hyde. Office, 30 Broad
St., N. Y.— (V. 87, p. 874, 1159, 1102, 1302; V. 88, p. 379.)

INTERNATIONAL POWER CO.—ORGANIZATION.—Incorporated In

New Jersey on Jan. 14 1899. Controls American & British Manufacturing
Co.. with plants at Providence. R. I., and Bridgeport. Conn. (V. 68, p. 671;
V. 84, p. 800; V. 85, p. 287, 470) and Alabama Consol. Coal & I. Co., with
coal and Iron mines, furnaces, ovens, &c. (see statement In this Section;
also V. 80, p. 654, 872). Owns Amoskeag Fire Engine Co., engines
manufactured by Manchester Locomotive Works, Manchester, N. H. V.
81, p. 1317. Controls American Oil Engine & Ship Building Co . with plant
at Worcester Mass., and Trinity Zinc. Lead & Smelting Co with mines at
Carthage, Mo., a mill thereon being erected In April 1900. A160 owns large
holdings In American Diesel Engine Co. V. 79, p. 503. 215; V. 87, p. 1665.
DIVIDENDS.

—

1900. 1901. 1902. 1903. 1904. 1905. 1906.
Preferred % 6 7H 8H Nil. 6 16 Jan.. 1

Common % 2« 1 Jan.. 1

Pres.. Joseph H. Hoadley, 78 Broadway. New York.— (V. 85. p. 287.)

INTERNATIONAL SALT CO.—ORGANIZATION.—Incorporated In

New Jersey In Aug 1901 and acquired a majority of the stock of the NaMonal
Salt Co. and Retsof Mining Co.. per plan V. 73. p. 724; V. 78. o 551 . 736: V

Balance
surplus.
$515,583
279.214
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International Silver—Stock common $11,000,000
Stock preferred 7% also as to assets $9,000,000
Dividend scrip (V76pl06)
First M $4,500,000 sink fund called at 110 begin 1901.. N.c*
Debentures $2,000,000 gold redeemable at par

nternational Steam Pump Co—Com stock $24,000,000 ..Ta
Preferred stock 6% also assets cum $15,000,000 Ta
Debentures (conv Into com stock) red 105 sii.ce 1H08
Worthlngton preferred stock 7 % cumulative (see also text)
Holly Mfg 1st M $700,000 sold guar p & I end (V 73 p 1117)
The Blake & Knowles Steam Pump Wks 8 % pref stock

do do debenture bonds.
Jefferson & Clearfield Coal & Iron—Pref stock 5 % non-cum.-

Flrst mortgage gold sinking fund drawn at 105 G.c*
Second mortgage gold sinking fund drawn at 105.. Usm.c*

Kansas City Stock Yards Co of Mo.—Stock $9,000,000 autb
Convertible bonds

Keystone Telephone Co— 1st M gold red (oth. bonds text) K
Gold notes (secured) red . text

Kings County Electric Light & Power—Stock $10,000,000.
First mortgage gold $2,500,000 Tax
Purchase money M gold sec by Ed stock &c (V 76 p 47)Ce.c*
Edison Elec 111 cons M (now first) $10,000 000 gold..Mo.c*

Knickerbocker Ice—Common stock $4,000.000__ _

Pref stock $3,000,000 6 % cum (not pref as to assets) conv.
First mortgage gold redeemable 105
Refunding mortgage $6 000 ,000 gold F.C
Collar gold notes SI .300,000 -- ...

Date
of

Bonds

Size, or
Par

Value.

$100
100

1898 1.000
1903 1,000

100
100

1903 1,000
100

1901 100 &c
48.50
48.50

100
1896 1,000
1896 1.000

100
900-3 1,000
1905 1,000 &c
1907 1.000

100
1897 1,000
1898 1,000
1898 1.000

100
100

1898 1.000
1906
1909

Amount
Outstanding

$695,400
6,028.588
1.085.343
3,519,000
2,000,000

17,762.500
11,350,000
3,500,000
2,000,000
700,000
485,000
404,005

1.500,000
1,200,000
1,000,000
8.117,000
883,000

4.485,000
600.000

10,000,000
2,500,000
5,176,000
4.275.000
4,000,000
3,000,000
1.924,000
See text.
1,300,000

INTEREST OR DIVIDENDS.

Rate
%

See text.
None
6g
6g

See text.
6 In 1908

6g
7
5g
8
6
5
5g
5g

6 In 1908
5
5g
6g

8 In 1908
5g
6 g
4g

See text.
See text.

5 g

Z e
6 ff

When
Payable,

Q—

J

J & D
J & J
Q—

J

Q—

F

J & J
M & N
J & J
J & J
July

F & A
J & D
J & D
Q—

F

F & A
J & J
M & SQ—

M

A & O
A & O
J & 3
See text.
J & J
A & O

Where Payable,
Whom.

and by

Checks mailed

F & A

Amer Exch Nat Bk, N Y
do do

Checks mailed
do

Trust Co of Amer, N Y
Checks mailed
Ct Real B & T Co, N Y
Checks mailed
Company's office
Checks mailed
36 Wall Street, N Y

do do
Office,50 State St. Boston

do do
Flsk & Robinson. N Y

do do
Checks mailed
Trust Co of Amer, N Y
Central Trust Co. N Y
Morton Trust Co. N Y
Checks mailed
Checks mailed
Central Trust, N Y & Chi

Bonds—Princi-
pal. When Out.
Slocks—Last
Dividend.

First Tr & Sav Bk, Chic

Aprl '09,1^ %
At will
Dec 1 1948
Jan 1 1933
Apr 1 1005,** %
May 1 '09.1 H %
Jan 1 1913
May 1 1909.3 H
Jan 1 1921
Jan 1 1909,4%

1912
Feb 1.V09.2M %
June 1 1926
June 1 1926
Feb 1 "09,1^ %
1910-Aug 13
July 1 1935
Mar 1 1910
Mar 1 1909, 2%
Oct 1 1937
Oct 1 1997
Jan 1 1939
See text.
Jan 20 '09 6%
April 1 1928
Feb 1 1946
Feb 1 1911

76. p. 755; V. 77, p. 1228. On May 25 1904 the National Salt Co.'s proper-
ties were purchased at judicial sale; successor International Salt Co. of New
York, with $750,000 stock. V. 78. p. 2014; V. 80, p. 1056; V. 81, p. 1378.
New plants, &c, V. 83. p. 1101. 1593; V.84. p. 53. 802, V. 86, p. 855.
DIVIDENDS.—On Dec. 1 1905. 1%; 1906, 4% (Q.-M.); none since to

Jan. 1909. V. 83, p. 1593: V. 84. p. 53.
BONDS.—Of the 5s of 1901 ($12,000,000 authorized Issue), one-sixtieth

of amount Issued Is to be retired each year by sinking fund and canceled;
to May 1906, $445,000 had been retired. V. 82, p. 1443.)

Underlying bonds, $140,000 Hutchinson-Kansas Salt Co.. due Jan. 1

1912 and Retsof Mining Co., $1,000 gold 5s due Oct. 1925, $2 500 000
(Int. J. & J. at Knickerbocker Trust Co.. N. Y.. trustee). Reoort for year
ending Feb. 29 1908, V. 86, p. 855. Pres., M. B. Fuller; V.-P., M. M.
Belding Jr.; Treas., W. H. Barnard; Sec, H. D. Fuller. Office. Scranton,
Pa.; New York office, 2 Rector St.— (V. 87. p. 1482; V. 88, p. 509.)

INTERNATIONAL SILVER.—ORGANIZATION. &c.—Incorporated In

Nov. 1898 under laws of N. J. and acquired silver-plating properties—s*e
V. 67. p. 1160; also V. 68 p 232 334 1024; V. 76, p. 106 Also ha* a larrs
sterling sliver output. See V. 68, p. 334, as to rights of capital stock, plant*.
4c. V. 67, p. 1160; V. 68, p. 1024; . 71. p. 545; V. 82. p. 990. Litiga-
tion. V. 82. p. 1044: V. 84. p. 223.

STOCK, &c.—Com. stock Issued, $9,944,700, of which $9,249,300 In
treasury Jan. 1 1909; pref.. $6,607,500, of which $578,912 In treasury.
V. 88, p. 683, 752. Owns all the stock of C. Rogers & Bro. V. 76, p. 106.
Underlying bonds, $127,600 Holmes & Edwards 1st 6s.

DIVIDEND.— 11900. 1901. 1902 to '06. 1907. 1908. 1909.
On preferred %/ \% 4 yearly. 6H 4^ l.lK.U.U

Also in Jan. 1903 scrip for unpaid dlvs. (21 H %) to date, $1,085,343.
REPORT for year ending Dec. 31 1908, with bal. sheet. In V. 88, p. 683.

showed net earnings, $1,829,556; Int. on bonds, $325,454; dlv. on pref.
stock (4%), $244,560; bal., sur., $459,542. Pres., Geo. H. Wilcox; Treas..
Geo. M. Curtis, Merlden, Conn.— (V. 86, p. 605, 666; V. 88, p. 509, 683.)

INTERNATIONAL SMELTING & REFINING CO.—V 88. p 948.

INTERNATIONAL STEAM PUIWP CO.—ORGANIZATION.—Incor-
porated Mch. 24 1899 In New Jersey as a consolidation of rive companies.
Official statement in V. 68, p. 723; V. 72, p. 673; V. 71, p. 545; report,
V. 75, p. 82; V. 76, p. 1146. New factory at Harrison, N. J., was com-
pleted In 1904. V. 79, p. 210. In May 1906 acquired entire stock of
Power & Mining Machinery Co. V. 82, p. 1044. 1159; V. 83, p. 754, 1410;
V. 87. p. 483.

In Jan. 1909 plans were under consideration to provide for new plants
and manufacture of mining, hydraulic and other machinery. V. 88, p. 297.
STOCK.—Stock authorized, $24,000,000 com. and $15,000,000 pref. as

Increased by $5,500,000 com. and $2,500,000 pref. In May 1906 to acquire
the Power & Mining Machinery Co. V. 82, p. 1044, 1159. Div. on pref.
Aug. 1 1899 to May 1 1909, both Incl., 6% per annum (1H% Q.F.): on
com., July 1901 to July 1904, !nc!.. 1% quar.; Oct. 1904, H%: In 1905,
Jan., H%: April, H%: none since to Apr 1909. V. 81, p. 34. The stock
unissued Is set apart to retire the $2.C00 ,000 7% cum, preference shares of
Henry R. Worthington Co. and £161.950 6% debentures and $485,000 8%
pref. shares of Blake & Knowles Co Holly Mfg.Co.bds. see V. 73, p. 1117.

Debentures are convertible into stock at option of holder. V. 75, p. 1305,
1357; V. 76. p. 106,215; V. 77, p. 2393; V. 81. p. 268.

REPORT.—Report for year ending Mch. 31 1908 given in V. 87, p. 94.
showed net profits. $1 .618,506; dividend on pref. (6 %) . $681 .000: int.. &c,
$595,748; bal., sur., $341,758. Pres., Benj. Guggenheim; Treas., Nathan
Fleischer; Sec, Irwin C. Stump. Office, 115 B'way. N. Y.— (V. 86, p.
1470; V. 87, p. 94, 483; V. 88, p. 297.)

IRON STEAMBOAT CO. OF N. J.—See issue of Oct. 1907.—V 87 ,
p. 1603

JEFFERSON & CLEARFIELD COAL & IRON CO.—ORGANIZATION.—Organized under the laws of Pennsylvania In May 1896. See V. 62, p.
t08; V. 63, p. 115. An ally of Buffalo Rochester & Pittsburgh RR. See
"Railroads. Maximum amount so far shipped In one year, 2,595,161 tons.
STOCK .—The $1 .500 ,000 common and $300 ,000 of the $1,500 ,000 of 5 %

non-cum. pref. stock is owned by the Rochester & Pittsburgh Coal & Iroa
Co. (tne common mostly pledged as security for its bonds; V. 75, p. 1357).

DIVIDENDS.—On pref. In 1897, Aug., 5%; 1898 to Feb. 1909, 5%
yearly (F.&A.). Dividends on common in 1900. 5 %; 1902 to 1905, both in-

clusive, 5% yearly (paid in Aug.); in 1906 to 1908, none. V.75, p. 1357.)

BONDS.—-The sinking fund is 3 cents for each ton of coal mined, the
payments not to be less than $50,000 per annum. Estimated that lstswill
be retired in 23 years and 2nds in 28 years 6 months.— (V. 85. p. 1341.)

KANSAS CITY. MO., GAS CO.—Organized In Apr. 1897 In Missouri and
acquired all the property, franchises, &c, of the Kansas City Gas and Mis-
souri Gas co's. Leased Nov. 16 1906 to a syndicate in which the United
Gas Improvement Co. is Interested for a period as long as lessee shall furnish
natural gas In Kansas City (present ordinance expires Sept. 27 1936).
Lease covers int. on bonds, sink, fund, taxes and dividends on stock (pay-
able Q.-M.) at 2% for 1st year, 2 H % for 2d year, 4% for 3d year and 5%
for 5th year and thereafter. The 5% rate begins Dec. 1 1910. See
V. 84. p. 1371. Capital stock, $5,000,000, of which United Gas Impt.
owns a majority; par, $100. Bonds outstanding, $4,250,000 gold 5s due
April 1 1922, subject to call at 105. Interest is payable A. & O. at N. Y.
office of Guaranty Trust Co. or M. &N. In London. V. 65. p. 277;V.67.p.28.

Report for year ending Apr. 30 1905, V. 80, p. 2456; net, $428,117; Int.,
$204,638; bal., $223 479. Pres., Hugh McGowan.— (V. 84, p. 1371.)

(THE) KANSAS CITY STOCK YARDS CO. OF MISSOURI —Incorpo
rated In Missouri in June 1898 as successor of old co. of same name. Owns
175 acres used for stockyards purposes. Stock, $9,000,000, of which $659,-
000 reserved to retire the $750,000 convertible bonds of 1903 and $224,000
for bonds of 1900. Dividends of 6 % yearly paid for many years (Q.-F.)
Feb. 1909, Incl. Report calendar year 1908, V. 88, p. 373. Chairman.
Charles Francis Adams. 23 Court St., Boston; Pres., C. F. Morse; Sec. and
Treas.. E. E. Richardson. Kansas City.— (V. 86, p. 166; V. 88, p. 373.)

KEYSTONE TELEPHONE CO. PHILADELPHIA.—Owns " ndepen-
dent" (of Bell) telephone system. Operates under a perpetual charter
from Stale of Pennsylvania and perpetual franchise from City of Phila-
delphia. Six exchange buildings in Philadelphia and one in Camden, and
extensive conduit system of about 12,500,000 feet of tile duct, located In
350 miles of streets. Also controls about 60 municipal and township fran-
chises, with over 3,700 miles of toll circuit. In April 1906 acquired the
Eastern Teleph. & Teleg. Co. of Camden, N. J., operating in Camden,
Gloucester, Cape May counties in N. J., and thus control Camden & Atlantic
Tel. Co. V. 84, p. 218. Total telephones in use June 30 1908, 28,455.

Stock, $2,500,000, aU owned by Keystone Tel. Co. of N. J., having out-
standing $1,9 56,850 pref. and $5,000,000 com. stock. Majority of com.
stock (pref. has no voting power) held in voting trust expiring July 1 1912.

Bonds (1st 5s) subject to call, as an entirety only, at 108, beginning July 1
1908; $4,485,000 have been Issued for construction of plant and to furnish
capital for extensions and betterments; this does not Include $720,000
deposited as security for $600,000 6% gold notes; $2,500,000 are reserved
to acquire securities of other telep. cos., and the remainder of auth. $10,-
000,000 for future purposes at not over $600,000 yearly. V. 81 , p. 34.

Gold 6% notes ($600,000) are secured by deposit with the trustee ot
$720,000 first mtge. bonds. They are redeemable Mch. 1 or Sept. 1 1909.

Coll. trust 6s ($300,000 auth.), $240,000. secured by East. Tel. & Teleg.
stock, due $30,000 yearly to April 1 1916; East. T. & T. 5s. $250,000.

EARNINGS.—8 mos., 11908-09 Gross, $707,141; net, $357,168
July 1 to Feb. 28. J1907-08 Gross, 698,823; net, 329,180

For 6 mos. ending Dec. 31 1908, net, $266,459, against $247,302 In 1907;
reserves for renewals, $50,000; Interest charges, $156,978; bal., sur. ,$59,481.

REPORT.—Report for year end. June 30 1908 in V. 87, p. 1088.
Years— Gross. Net. Renewal Reserves. Interest. Surplus
1907-08. ..$1,051,072 $511,948 $100,000 $313,112 $98,836
1906-07.-. 995,752 473.716 100.346 265,630 107,740

Directors—N. T. Folwell (Pres.), James Collins Jones (V.-P.), F. Way-
land Ayer, Marcus Beebe, Geo. Burnham Jr., Clarence L. Harper, Geo.
Kessler. Huelings Llpplncott, Michael Murphy, Jacob E. Ridgway Perclval
E. Foerderer. Main office, 135-141 So. 2d St Phlla.— (V. 88, p. 297.)

KINGS COUNTY ELECTRIC LIGHT & POWER.—Acquired in 1898. per
plan In V. 67. p. 482, the entire $5,000,000 stock of the Edison Electric Il-

luminating Co. of Brooklyn, thus uniting all the electric-lighting business
jn Brooklyn, N. Y. See V. 69. p. 177, 957; V. 70. p. 483; V. 80. p. 2216

SECURITIES.—The authorized stock was Increased in 1905 from
$5,000,000 to $10,000,000; $3,200,000 being taken by stockholders at par
early in 1906 and $1 ,800.000 early in 1907. V. 83, p. 1232: V. 84, p. 393.
The $5,176,000 purchase money bonds are secured by deposit of $5,000,-

000 Edison stock in trust, by a 2nd mtge. lien on the Kings County plant as
now owned or hereafter acquired and by $1 ,000,000 cash guaranty fund tc
be Invested in securities approved by the committee; see V. 67, p. 482, 1309.
As to Edison Co.'s con. mtge., see V. 67, p. 482. 842; V. 71, p. 493,868.

DIVIDENDS.—June 1900 to Mch. 1903 . 1 yt % quarterly; since. 2 % quar.

REPORT.—For cal. years. Incl. Ed. El. 111. Co. of Bklyn. (V. 88, p. 561):
Cal. Gross Net Deprecl- Bond Bond Divld's Balance,
Year. Earnings. Earnings. ntlon. Discount. Interest, (8 "7.). Surplus
1908. $3,613,470 $1,865,712 $404,856 $24,783 $606,560 $800,000 $29,513
1907.$3,471,740 1,685,345 242,932 50,000 606,500 764,000 21,853
1906. 2,897,272 1,385,585 100,000 50,000 606,560 592,000 37,025

Pres., A. N. Brady; 1st V.-P., A. M. Young; 2d V.-P. and Gen. Mgr.,
W. W. Freeman: Sec. J. H. Fvans; Treas., P. R. Atkinson. Office. 360
Pearl St.. Brooklyn, N. Y.— (V. 87, p. 228; V. 88, p. 379, 561.)

KNICKERBOCKER ICE CO OF CHICAGO—ORGANIZATION.—
Incorporated in Illinois in 1885. V. 77, p. 254; V. 82, p. 1325.

In 1906 Western Ice Co. acquired a majority of the stock (per plan In
V. 83, p. 1527), giving for each share of pref. stock 90% in gen. and coll.

5s and $25 In stock, and for each share of common stock 80% in bonds and
$45 In stock. In Sept. 1907 certain minority stockholders represented by
a protective committee (J. N. Wallace, Pres.: Central Trust Co., N. Y.,
Chairman), obtained promise of 95 for pref. and 66 for com., but the first

installment, due Feb. 1 1908, was defaulted. V. 83, p. 1527, 1593; V. 84,
p. 341, 629: V. 85, p. 725; V. 86, p. 339. 1533.

DIVIDENDS.— '98. 99. '00. '01. '02. '03. '04. '05. '06. 07. '08.

Common (%) 5H 1000004.. Below
Preferred (%)- 6% year'y to Jan. 1909

A dividend of 2 % on com. stock was paid Feb. 20 1908 in dividend war-
rants ($79,994), redeemable at par. V. 85, p. 1649; V. 86, p. 419. In Jan.
1909 6 % was paid on pref., incl. 3 % for semi-annual div. deferred July 1908.
V 88. p. 104.

BONDS.—Refunding mtge. dated 1906 secures $6,000,000 of 5 % re-
funding bonds, of which $2,143,000 was deposited to secure 5 % 3-year gold
notes maturing Feb. 1 1909, $364,000 were in sink, fund and remaining
$3,493,000 unissued. V. 82, p. 932, 990. In Jan. 1909 $1,300,000 of 2-yr.

6% notes were sold to retire notes due Feb. 1 1909, originally $1,500,000.
V. 88, p. 104.

REPORT.—Report for vear ending Dec. 31 1908 in V. 88, p. 450, showed
Net earnings, $407,552; int. on bonds, &c, $171,749; reserved for taxes,
&c, $13,000; dlv. on pref. (6%), $179,889; bal., sur.. $42,914. In 1907,
net, $499,251.

OFFICERS.—Pres., John S. Field; Treas., Alexander Dahlman; Sec.;
Wm. A. Walter. Directors Feb. 1908. V. 8!>, p. 80S; V. 86. p. 339. Office.
174 La Salle St., Chicago.— (V. 87. p. 1666; V. 88, p. 104, 379, 450.)

LA BELLE IRON WORKS.—ORGANIZATION.—Incorporated in West
Virginia Dec. 3 1875. Owns plant at Steubenvllle, O.. embracing 2 blast
furnaces, open-hearth steel plant having 10 50-ton furnaces, a continuous
universal mill, an 84-inch plate mill, a 72-inch plate mill, 2 skelp mills,

2 jobbing mills, 8 sheet mills, 2 lap-weld pipe furnaces, 2 butt-weld pipe
furnaces, coal and ore lands; also plant at Wheeling, W. Va., embracing 2
skelp mills and cut-nail factory. V. 77, p. 1228. 1535, 1749; V. 80, p.
1365; V. 83, p. 627.)
DIVIDENDS.—May 1905 to Nov. 1905 1 14 % quar.; Feb. 1906 to Feb.

1909. 2% quar.; also Jan. 1007. 8%. and in Aug. 1908 33 1-3% In stock.

BONDS.—Of the bonds. $100,000 are to be drawn yearly Dec. 1 at par,
beginning 1908. further amounts by lot at company's option at 105.
Dollar Sav. & Trust Co. of Wheeling, W. Va.. trustee. V. 77. p. 1749.
REPORT.—Report for year ending June 30 1908 In V. 87. p. 1602.

Net profits, $1,755,639; bond interest, $147,000; cash dividends (8%).
$594,928; bal.. surplus, $1,013,711. Pres.. Isaac M. Scott; Vlce-Pres.,

W. D. Crawford; Sec, H. D. Westfall; Treas., R. C. Kirk. Office, Wheel-
ing, W. Va.— (V. 87, p. 42, 1423, 1602.)

LACKAWANNA STEEL CO.—ORGANIZATION.—Incorporated in

New York on Feb. 15 1902. The properties (see V. 77, p. 34: V. 74, p. 1142;
V. 76, p. 161,437; V. 80, p. 1916; V. 81, p. 1668; V. 84, p. 393,510,689) are:

(1) Plant situated at West Seneca, near Buffalo, N. Y., to manufacture
plate and all classes of structural steel and other materials in addition to
steel rails and billets, to have a capacity of not less than 1,250,000 tons of
finished product per annum; (2) ore properties in Minnesota, Michigan,
Wisconsin and New York, stated to have 56,000.000 tons of ore in sight

(3) 33,000 acres »f bituminous coal lands (coal rights and in fee) in Penn-
sylvania; blast furnaces and coke ovens at and near Lebanon, Pa., an Inter-

est In the Cornwall RR. and Cornwall Iron Co., the first-named being leased,

and about one-third of the stock of the Cornwall & Lebanon RR.
In Dec. 1906 acquired Ellsworth Coal Co., owning over 16.000 acres of

coal in Washington Co., Pa. V. 83, p. 1593; V. 84, p. 269, 393.



156 INDUSTRIAL STOCKS AND BONDS. [Vol. lxxxvui.

M1SCELLANEO US.

For explanation of column headings,
first page of tables.

&c, see notes on
Dale
of

Bonds

La Belle lion tVorks—Stock $10,000,000 authorized
First mortgage $2 500.000 eold redeemable (text)

Lackawanna Steel—Stock $60,000,000 authorized
First mortgage gold redeemable convertible (text) F.c*
Five-year secured gold notes $10,000,000 redeemable at par
1-yr secured gold notes $5,000,000 redeem par Ce c
First consol M $30,000,000 gold redeem at 105 after Mch "15

Ellsworth coll pur. money notes, guar p&l /Equally! F
do do pur. money bonds gu p&l s f ^secured.)

Lake Erie coll trust mtge gold guar p&l, red 102 H Ta
Laclede Gas Light—First mortgage gold Ce.c*
Refunding and extension mortgage $20,000,000 gold c*
Coupon notes gold

Lake Superior Corporation—Stock $40,000.000
First mortgage $10,000,000 gold Usm
Income mortgage $3,000,000 gold
Bonds of subsidiary companies (see text)

Lanston Monotype Machine—Stock $5,000,000 authorized..
Lehigh Coal & Navigation—Stockgauth. ,S$21 ,022,600

First M canal 6.030 acres coal and 76 miles L & S RR r
First M gold Lehigh & Susq RR (V 64 p 41) gold FP r

Second M (1st M Nant RR) (V 65 p 367) gold c*
Cons 3d M Canal Coal & 122 m RR; 2d M 26 m RR..FP.r
General mortgage for $15,000,000 gold FP.r
Fund & Imp M $7 500,000 g (Ser A $2.062.000) .. PIP c*

MacKay Companies (The)—Common shares $50,000,000 auth
Pref (also as to assets) 4% cum $50,000,000 auth red 106.

Manufacturers Light & Heat—Stork $25,000 000 (bonds text)

1903

1903
1905
1909
1905
1907
1907
1905
1889
1904
1901

1904
1904

1864
1867
1867
1871
1884
1898

Size, or
Par

Value.
Amount

Outstanding

$100
500 &c

100
1,000
1,000
1,000
1,000

50,000
1 ,000
1.000

100 &c
1 ,000
1,000
100

1,000
1,000

20
50

Various
Various
500 &C
1,000
1.000
1,000
100
100
50

$9,915,500
2.350.000

34,978,000
15,000,000
10,000,000
5,000,000
See text
1,500.000
5,643,000
400.000

10.000,000
8,100,000
1.000,000

40,000,000
10,000.000
3,000,000

4.988.400
21,005,750
5.000,000
1.992,833
1,842,500
2,470,750
3.686,000
4. 196.000

41,380,400
50 000.000
20.871.400

INTEREST OR DIVIDENDS.

Rate
%

See text,
6e

5g
5g
5 g
5g
5
5
5g
5g
5 e
5g

5 g
Upto5%

See text.
8 In 1908

4H
4g
4g
7m e
4 g

4 In 1908
4

See text.

Bonds—Princi-
pal. When Due

When Where Payable, and bv\ Stocks—Last
Payable.] Whom. Dividend

Q—F [Checks mailed
J & D Pittsburgh or Wheeling

A & O Office, 2 Rector St. N Y
M & Si do do
M & S, do do
M & S do do
J & J do do
J & J do do
M & N do do
Q—F 30 Broad St, New York

A & O do do
F & A do do

April 1 1923
Mch 1 1910
Mch 1 1910
Mch 1 1935
May'09-De31'10
Jan 1 1927
May 1 1920
May 1 1919
April 1 1934
Feb 1 1911

J & D Amer Exch Nat Bk. N Y
Oct 1 ]b% paid Oct. 1, 1906

A & O
M & N
Q—

J

Q—

F

J 15 & D
J & D
Q—

F

J & JQ—

J

Q-JQ—

J

Checks mailed
Office. Philadelphia.

do
do
do
do
do
do
Canada i

do
Checks mailed

N Y

do
do
do
do
do
do
London
do

F.b 1 1909. 2 %
Dec 1 1923

June 1 1944
Oct 1 1924

Apr 15 '07

Nov 27 'OS
July 1 191
April 1 191
June 15 19
June 1 191
May 1 19
July 1 194
Apr 1 '09.
Apr 1 '09

.

Oct 20 *06 1

2%
4%

4

14
1

4
8

1 %
1%

STOCK.—Stock authorized, all common, $60,000,000; par of shares,
$100: of this, So t :>78.0o'i Is Issued, full paid. $250,000 being; in Che hands oi

trustees, and $22 to is held for exchange, share for share, for Lackawanna
Iron & Steel siock; and 515.000,000 of the remaining $2(1.000.000 Is reserved
to retire convertible bonds. V. 7i'>, p. 869.

BONDS.—The 1st mtge. gold 5s of 1903 (limited to $15,000,000) are se-

cured by a 1st lien on the West Seneca plant and the stocks of other corpora-
tions owned. They are convertible Into stock, dollar for dollar, at par.
at holder's option up to April 1 1915. V. 77, p. 34; V. 76, p. 437.
The 30-year 1st consol. 5s ($30,000,000 authorized Issue) of 1905 cover all

the property of the company owned or to be acquired, Including the stock
of the Negaunee mine. Of the bonds, $15,000,000 Is reserved to retire the
1st 5s. In 1905 $10,000,000 5-yr. 5% gold notes were sold, subject to call

on any Interest day at par, secured by pledge of $12,500,000 of the I3t
consols. V. 80, p. 225, 475. In 1909 $5,000,000 1-year 5% notes were
sold to retire an equal amount maturing Mch. 1 1909, secured by deposit of
§2,500.000 consols, $1,000,000 (entire issue) of Ellsworth Collieries stock,
$100,000 (entire Issue) of Lake Erie Co. stock and equity in $12,500,000
consols deposited under notes of 1905. They are to be secured by any new
mortgage. V. 88, p. 379; V. 84. p. 394; V. 85, p. 349.

There are also outstanding $1.775.000 Lackawanna Iron & Steel 30-year
5s due Feb. 1 1926. Farmers' Loan & Trust Co.. trustee, covering property
In Pennsylvania V 76, p. 385.
The Ellsworth Collieries Co. made a mtge. dated Jan. 1 1907 to secure

$2,000,000 purchase money notes and $6,000,000 sink, fund purchase
money bonds. These securities are guaranteed, prin. and Int., by the
Lackawanna Steel Co. V. 84, p. 393, 510. The Lake Erie Co., whose stock
Is practically all owned, has Issued $1,100,000 sink, fund 5s, of which
$320,000 paid off. V. 84, p. 689 Status Nov. 1907. V 85 p 1311

REPORT.—Year 1908. in V. 88, p. 820. showed- Gross sales and earn-
ings. $15,087,879; gross income, incl. misc.. $2,575,652; Int., deprec. im-
provts., rentals. &c, $3,901,925; bal., def., $1,326,273.

OFFICERS.

—

Pres.,E A. S. Clarke; V. -P., Moses Taylor; V.-P and Gen
Mgr., Charles H. McCullough Jr.; Treas., J. P. Hlgginson; Sec. F. F.
Graham: Comp., Marshall Lapham. N. Y. office, 2 Rector Street.

Directors—J. J. Albright, C. Ledyard Blair, E. A. S. Clarke Mark T. Cox
Warren Delano Jr.. G. R. Fearing Jr., B. S. Guinness, Fdmund Haves.
Adrian Iselln Jr.. Samuel Mather. J. G. McCullough, I) O. Mills. Moses Tay-
lor Pyne. John J. Mitchell. James Speyer, H. A. C. Taylor. Moses Taylor.
Stephen S. Palmer, Cornelius Vanderbi'lt, Robert IS. Van Cortlandt, Henry
Walters.— (V. 87, p. 1666; V. 88, p. 379. 567, 689. 820.)

LACLEDh QAS LIGHT.—ORGANIZATION.— Incorporated In 1857
and In 1889 secured control of all the other gas companies In St. Louis. Op-
erates under perpetual franchises. In 1903 North Amer Co acquired con
trol. V. 76 p. 545, 922; V. 78, p. 1273; V. 80. p. 1000.

STOCK.—Preferred, 5% cumulative, $2.5on,ooo; common. $17,500,000
authorized: outstanding. $8,500,000; par of shares $100. V. 78. p. 823.

DIVIDENDS.— 1'OS to "97. 'JK. "90. '00 to '03. '04 to '08. 1909.
Pref.. 5 "Scum } 7 8 5 5 yearly. 5 yearly. -. --
Common ( %t J o 3 .1 4 yearly. 5 yearly Mch.,lM<lu.
BONDS.—See application to Stock Exchange In V. 49. p. 657
Of the refunding and extension 5s of 1904 ($20,000,000 authorized Issue:

Bankers' Trust Co. of N. Y. and Mississippi Vallev Trust Co. of St. Louis,
trustees), $8,100,000 have been Issued. $10,000,000 are reserved to refund
the outstanding bonds due 1919 and $1, 00,000 for not exceeding 85% of
cost of future extensions and Improvements. See V. 78. p. 1273 1395- V. 79,
p. 1644; V. 80. p. 470: V. S3, p. 1169

ANNUAL REPORT.—For year ending Mch. 31 1908, grcss earnings.
$3,795,361; net, $1,693,188; Int. on bonds, $905,000: bal.. sur.. $788,188;
dlv. on pref. (5%) calls for $125,000 and 5% on com. $425,000 yearly.
New York office. 30 Broad St.— (V. 88, p. 297, 509, 567.)

LAKE SUPERIOR CORPORATION.—ORGANIZATION.—Incorpor-
ated In New Jersey on May 19 1904 as successor, per plan V. 77. p. 1296, and
V. 78, p. 1784, 1909, of Consolidated Lake Superior Co. Owns directly
or through Its ownership of the Ontario Lake Superior Co. all the capital
stock of the various corporations centering about Sault Ste. Marie Canada,
(See list In Section of Jan. 1904, and compare V. 77, p. 771.) Bounty
on steel. V 83. p. 627, 1413, 1526: V. 85. p. 1521.
The plants Include: Bessemer steel works and rail mill with capacity for

Droducing about 800 tons of rails per day; two blast furnaces of about 500
tons dally capacity; two open- hearth furnaces of about 180 tons per day;
by-product charcoal plant of twenty retorts and llfty-slx bee-hive kilns;
Helen Iron ore mines; 106 miles of railroad completed and In opera-
tion: ore, freight and passenger steamships, nickel and copper mines and
smelters, ferro-nlckel roasting plant, sulphurous acid works, machine shops,
forge. Iron and brass foundry, car-bulldlng shops, two saw-mills of 160,000
feet dally capacity, veneer mill, ground wood-pulp mill of dally capacity of
100 tons, sulphfte pulp mill of 60 tons dally capacity, water works and elec-
tric light plant, two electric street railways, two water-power canals of
OO.ono and 20.000 horse-power and ferry across St. Mary's River. See also
V. 79. p. 1026; V. 81. p. 977; V. 83, p. 1096; V. 88, p. 1004.

In Jan. 1909 the Fleming syndicate acquired the holdings of the Canadian
Improvement Co. In the stocks and bonds of the company and subsidiaries.
(See V. 82, p. 1044, 1104: V. 85, p. 1465; V. 87, p. 938; V. 88, p. 234.)

P' BONDS.—The 1st mtge. and coll. trust 5s of 1904 ($10,000,000 auth.)
were created In accordance with the plan for the reorganization of the Con
solidated Lake Superior Co. (V. 77, p. 771, 1296; V. 78. p.'178l, 1909.) First
dlv. on Incomes 5%, paid Oct. 1 1906: none in 1907 or 1908. V. 83, p. 627.
' In April 1909. the remainder of the 1st mtge. bonds held in the treasury,
about $1,000,000, were sold. On April 20 1909 the Bank of Montreal was
receiving subscriptions for "$5,000,000 first mtge. coll. trust lo-vear 5 ,.

gold bonds, part of $10,000,000 offered in London at 90," but whether
these are part of the old issue of 1904 held by the new controlling Interests
or of a new Issue does not certainly appear. Arrangements bad previously
been reported as pending for the sale of $2,000,000 notes secured by pledge
of bonds and stock of a subsidiary company. S e "Chronicle" of Apr 4, '09.
The Michigan Lake Superior Co., a majority of whose stock Is owned, Is

In receiver's hands: It has outstanding $3,500,000 1st gold 5s due May 1

1949. On the other controlled properties t here, are In all SI .01 :
,...'i72 bonds.

(V. 83, p. 382, 1102; V. 86. p. 1526; V. 87, p. 1482; V. 88. p. 999.)

REPORT.— Report for year ending June 30 1908. In V 87. p. 934,
Showed: Total net Income, $566,618; Int., gen. expenses, taxes. &c .$538,
748, bal.. sur., $27.87o.

DIRECTORS.—Charles D. Warren (Pres.), Toronto; .1. Tatnall Lea,
PhlladeiDhla. and Thomas J. Dnimmonil, Montreal (Vice Presidents)
Geo. Pattlnson, Preston, Ontario; Walter Gow, Toronto; F. W. Ayer, Chas.

S. Hlnchman, James Hay and Richard L. Austin, Phlla.; John T. Terry Jr.,
New York; W. K. Whlgham, London: R. Wilson Smith, Montreal, and
Leander H. Lovell of New Jersey. Sec. and Treas., Walter P. Faust.
Phlla. office, 353 Bourse.—V. 88, p. 55. 234, 1004.

LANSTON MONOTYPE MACHINE CO.—ORGANIZATION.— Incor-
porated In Virginia In 1892. Manufactures for sale or rental automatic ma-
chines for composing and casting of type. Controls Lanston Monotype
Corporation of London, England, with which It has contract for sales lo
Europe. V. 78, p 2440; V. 84, p. 994. Loan ol $250.oo(i on unsecured
notes, of which $87,500 paid and remainder was to be by April 1 1909.
Report for year ending i-'eb. 29 1908 in V. 86. p. 1527, showed: Net
sales, $1,024,534; net profits over depreciation. $258,473; dividends on
pref. stock (2%). $99,468; bal., sur., $159,005.

Dividends In 1906, 4% (A. & O.); 1907, April, 2%; none since to Apr
1909. V. 85, p. 1341. Pres., J. Maury Dove; Treas., .1. .Sellers Bancroft;
See., W. Arthur Sellman. Office and facory, 12H-39 Callowhlll St..
Phlla., Pa.— (V 85, p. 1272, 1341; V. 86. p. 1S27; V. 87. p. 1423.)
LEHIGH COAL & N AVI G AT ION.—Owns canal from Coalport to Eas-

ton, Pa., 48 miles, and leases Delaware Division Canal, 60 miles. Also
owns Lehigh & Susquehanna RR., Phlllipsburg, N. J., to Union Jet., Pa.,
105 miles, with branches, 60 miles, and leases for 999 years Nesquehonlng
Valley RR., 17 miles; Treskow RR., 7 miles: other lines, 17 miles; total, 206
miles, of which 115 miles double track; but all these roads are leased for
999 years from 1871 to Central of N. J. RR., rental being 33 1-3 % of gross
earnings, with a minimum rental of $1,414,400. Delaware Div. Canal
leased for 99 years from 1866. As to LehlgU & Delaware RR., see V. 78,
p. 1109, 2388; V. 79, p. 906. In May 1904 control of the Lehigh & New
England RR. was acquired. V. 78, p. 1785; V. 79, p. 2646.

STOCK.—April 1909 $14,049,050 stock was deposited In voting trust ex-
piring March 1 1910 (R. Dale Benson, E. W. r"o.rV. ?"•. Geo. H. Earle Jr..
George H. Frazler and Ersklne Hewitt, trustees; Provident Life & Trust Co.
of Phlla., depositary), with power to sell at not less than $135 per share.

Stockholders of record April 30 1909 are offered $1,909,600 new stock
at par. payable between May 17 and 29, 1909, Increasing the amount out-
standing to $21,005,750. V. 88, p. 454.

BONDS.—Gen. mtge. of 1884 covers 7,46u acres coal land. 48 miles canal
and 161 miles railroad; bonds are reserved to rsttre all prior Issues. For
mtge. of 1898. see V. 67. p. 125: V. 70, p. 428; V. 81. p. 720' V. 84, p. 106.
The $1,418,600 Nesquehonlng Valley RR. stock, for which an equal

amount of the 4s of 1898 was Issued, was called for payment on Sept. 1 1904
and deposited with trustee. V. 79, p. 107.

Jointly and severally with Cent. RR. of N. J. guarantees $1,062,000
Lehigh & Hud. River Ry. gen. 5s, prln. and int. V. 67, p. 788.

DIVIDENDS.— "94 '95 to '99. '00. '01. '02. '03. '04. '05 '06. '07. '08.

Per cent 4 H 4 yearly 5 VS 6 !i 6 7 8 8 s 8

ANNUAL REPORT.—Report for 1908 was In V. 88, p. 684. Coal mined
and marketed In 1908, 3,116.645 tons; 1907. 3,242,736 tons.

Year end. Dec. 31

—

1908. 1907. 1906. 1905.
From railroads $2,309,272 $2,307,171 $2,305,053 $2,302,428
Canals (deficit) _. 38,305 33,011 37.886 49,190
Net profit on Lehigh Coal 1.613,298 1,634,927 851,307 852.772
Miscellaneous 243,670 233,195 213,267 316,653

Total receipts $4,127,936 $4,142,282 $3,331,742 $3,422,662
Int.. rentals, taxes, &c. $1,396,154 $1,380,957 $1,327,132 $1,305,265
Dividends (8%) 1.457,648 1.387,604 1.387,604 1.387,604
Balance, surplus 1,274,133 1,373,721 617.006 729,793
Sinking fund 149.611 156,800 119.163 121,41*
Deprec'n on coal lmp'ts. 300,000 250,000 200.000 200,000

President, W. A. Lathrop; V.-P.. Rollln H. Wilbur; Sec.-Treas., H. F.
Baker. Office, 108 South 4th St., Philadelphia.— (V. 86, p. 724, 797, 979,
1103, 1347; V. 87. p. 170; V. 88. p. 297. 454, 509, 684.)

Li: HI oh & WILKESBARRE COAL.—See Central RR. of N. J.

MACKAV COMPANIES (THE).—ORGANIZATION.- A voluntary as
soclatlon formed under trust deed of Dec. 19 1903 and managed by eight
trustees to be elected annually. Present trustees are Olarenci H Mscltay.
W. W. Cook, Geo. G. Ward, Dumont Clarke. Edward C. Piatt, W. W.
Blackmar (New York), R. A. Smith (Toronto) and H. V. Meredith (Mont-
real). Owns entire $23,000,000 stock of Commercial Cable Co. and the en-
tire capital stock of the Postal Telegraph Cable Co.; also shares of capital
stock of 102 other cable, telegraph and telephone cos., Incl. the Amer.
Teleph. & Teleg. Co., In U. S.. Canada and Europe. See list In V. 84, p.
448. V. 85, p. 407; V. 86, p. 476. Rights of stock. V. 84, p. 870.

Dlv. on pref., 1 % quar.. paid Apr. 1904 to Apr. 1909, both Incl. Dlv. on
com.. Jan. 1905 to Apr. 1906 (Incl.). 2% yearly (J. & J.); July and Oct.
1906. 1 % (quar.); Jan. 1907 to Apr. 1909. 4% yearly (Q.-J.). The Mackay
Cos. (holding Co.) has no bonded or other debt. Report for year ending
Feb. 1 1909 In V. 88, p. 502, showed: Dlv. received, $3,685,761; gen. exp.,
&c, $25,027: dlv. on pref. (4%), $2,000,000; dlv. on com. (4%), $1,655,216;
bal., sur., $5,518. Policy of the Mackay Companies is to obtain from
subordinate companies only enough money to meet the dividends on its

shares, all surplus earnings being left In their treasuries for extensions and
the development of business and Increase of reserves. Office, 112 State St.,
Boston.— (V. 87, p. 1240; V. 88. p. 502, 1005.)

MADISON SQUARE GARDEN.—See page 168.

MANHATTAN BEACH SECURITIES CO.—See V. 85. p. 349.

(THE) MANUFACTURERS LIGHT & HEAT CO., PITTSBURGH.

—

ORGANIZATION.—Incorporated In Pa. on Nov. 28 1899; re-Incorporated
April 21 1903. Leases 474,987 acres of gas lands. V. 88, p. 503.

DIVIDENDS.— 1 H % quarterly paid 1903 w Oct. 19'J9, both Inclusive
none since to Apr. 1909. V. 83. p. 1594; V. 84, p. 449.

FINANCIAL PLAN.— In Dec. 1906 It was arranged to finance the lloat

Ing debt of approximately $4 ,000,000 by providing nearly equal payments
of about $700,000 yearly during live years until 1911, when the remaining
$500,000 matures, unless sooner paid. During the same period, the bonded
debt will be reduced from $8,221 ,000 to $4,371 ,000 and the yearly payments
on account of bonded and floating debt reduced from $2,177,897 to $872,-
123. The stockholders voted Feb. 26 1907 to authorize $3,000,000
bonds, the first of them maturing 1913, to be deposited with the Colonial
Trust Co. of Pittsburgh as collateral security to the agreement relative to
the payment of the floating debt. V. 83, p. 1594.

BONDS.

—

Date. Interest. Outstand'g. Maturity.
Ft. Pitt Gas 1st M. g, duel 1900 6 g. J 30 & D $300,000 To June 30 '1 I

$100,000 yearly U PI/ Int. at T. Mellou & Sons' Bank Pittsburg*.

.
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see notes on

Maryland Coal—Stock preferred (no bonds) ..

Massachusetts Gas Companies—Common stock.-
Preferred 4% cumulative $25,000,000 ._ OB
Sinking fund gold bonds, redeemable at 105 OB c'&r

Mergenthaler Linotype—Stock authorized $15.000,000
Mexican Telegraph—Stock, auth $5.000,000.
Michigan State Telephone—Common stock $6,000,000 auth

Pref 6% (also as to assets) (text) .. _-
Michigan Telephone first mortgage gold c

Michigan State Telephone 1st M $10,000 000 gold.. OB.c*
Debentures, called for payment at 101 May 1 1909

Milwaukee das-Light—1st .vl g $1(1,000,000 red I Hi . _Ce
Minneapolis General Electric—Common stock $1,500,000

Preferred stock 6 % cumulative
First M $8,000,000 gold subject to call at 110'..

Mon River Con Coal & Coke—Pref 7 % non-cum $10,000,000
First mortgage $ 1 ,000 .000 gold sink fund (see text) _ U Pi .c*

Certificates of Indebtedness due $200,000 yearly
Montreal Light Heat & Power—Stock $17,000,000

First & coll trust M $7,500,000 gold red 105 beg 1912. .c*
Lachlne M $4,000,000 gold s f red 105 after 10 years c*
Prov LH&PlstMggup&isf red 105 begin Sept 1911..

Mt Vernon-Wood berry Cotton Duck Co—See Consol Cotton
National Biscuit—Common stock $30.000,000

Preferred stock 7% cum $25,000,000 (for bonds see text)
National Carbon*—Common Stock $5,500,000

Preferred stock 7% non cumulative $4,500,000.
National Enameling & Stamping—Common stock $20,000,000

Dale
of

Bonds

1909

1897
1904
1900
1902

1904

1899
1902

1902
1903
1906
Duck

Size, or
Par

Value.
Amount

Outstanding

1,

$ 1 00
100
100
.000
100
100
100
100
000

1.000
1,000
1.000
100
100

1.000
50

1 ,000
5.000
100

1,000
1,000

$ & £
Corp.

100
100
100
100
100i

$1,885,005
25,000,000
25,000.000
6.000,000

See text.
2,870,100
3 ,500 .000
2,285,000
285 000

8,081.000
1,250,000
8.012,000
1,500.000
1,000,000
5,624 000
10.000,000
8,211,000
1,440,000

17.000,000
6.070,000
3.4 19,000
1,500,000

29,236,000
24,804,500
5,500,000
4,500,000

15,591.800

INTEREST OR DIVIDENDS.

Rate
%

See text
3 In 1908
4 In UK)'.

4^ g
15 In '0(<

10
See text.
6 In 1908

5 e
5?
6
4g

4 In 1008
6 In l'.)08

5g
See text.

6g
5

6 In 1908
4H S
5 ST

'5g

See text.
7 In 1908
4 In 1908
7 In 1908
See text.

When
Payable.

See text
See text.
J & D

Q—

M

Q—

J

Q—

M

Where Payable,
Whom.

and bv

1 Broadway, New York

Company's office, Boston
Boston, Mass.
'Tribune Building, N Y
lOfflce. 66 B'way N Y

J & J
F & A
M & N
M & N
F & A
' & A

& D
&, 3

L & O
& J

Q—

F

J & J
A & O
M & S

Checks mailed
Guaranty Tr Co. N Y
N W Harris* Co. NY&B

do do
J & W Sellgman. N Y

City Trust Co, Boston
Checks mailed
Union Trust Co, PIttsb'h

do do
Checks mailed
J Company's off. Bank ofl
I Montreal or N Y Agcyj
N Y, Montreal & London

Q—J 15 First Nat Bank, N Y
Q—

F

do do
Q—J Checks mailed
Q—F 151 do do
O—J 'Trust Co of Amer, N Y

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividends.

Dec 30 '08. 2H
Apr 1 1909. 1 %
Dec 1 '08. 2%
Jan 1 1929
Mch31'09.2H%
Apr 14 '09.2 H%
.Jim 1 1909. 1 H
Aug 2 09 1H%
1917
Feb 1 1924
May 1 1909
May 1 1927
Feb 1 1909, 2%
Feb 1 1909, 3%
Dec 1 1934
Ja i25'09,l X%
Oct 1 1949
July 1 1917
Mayl5 '09.1 HT»
Jan 1 1932
April 1 1933
Sept 1 1946

A *r 15 '09, 1}$
Feb 27 '09 1 U%
Apr 15 '09, 1%
Feb l.V09.1K%
July 1 '05. m%

BONDS

—

Date. Interest. Outstanding. Maturity.
M L & H 1st M.g, due $50,-1 1900 6 g. J.&J. $300,000 To Jan. 1915

000 yearly ($500. &c, ea) / Int. at Union Trust Co., Pittsburgh, Pa.
Wheel. 1st col. tr. M., $2,-

500,000. g. due $200,000 1903 6 g. F.&A. $1,243,000 To Feb. 1918
yearly ($1,000 each) J Int. at Colonial Tr. Co., Pittsburgh, Pa.

New mtge., $0,500,000, g. 11903 6 g. M.&N. $4,500,000 To May 1918
V. 76. p. 1252. J Int. at Union Trust Co., Pittsburgh.
Wheel, col. bonds (several series) are subject to call from 102 to 105

REPORT.—For cal. year 1908, In V. 88, p. 503, showed: Gross earnings.
$4,709,026; net, $2,823,112; new wells, &c, $204,497; bond Int., $449,317;
other Int., $318,291; bal., sur., $1,719,536. Bonds redeemed, $785,500.

OFFICF.RS.—Pres., E. H. Jennings; Sec. and Asst. Treas., H. E. Sel-

bert; V.-P. and Treas., L. A. Meyran. Directors—H. B. Beatty, L. A.
Meyran, E. H. Jennings, William Fllnn, Fred N. Chambers, James Kuntz
Jr.", Henry I. Beers, A. E. Succop, John E. GUI, Thomas Alexander. C. F.
Niemann, James P. Eagleson. Office, Farmers' Bank BIdg., Pittsburgh.
—(V. 88, p. 503, 567.)

MARCONI WIRE LESS TELE GRAPH CO.— (V. 85. p. 1007; V. 87, p.412.

MARYLAND COAL CO.—Controls 1,000 acres of land In Alleghany and
Garrett counties, Md., 1,500 acres In Taylor County, W. Va., and 2.800
acres near South Fork, Pa.
STOCK.—Pref. as In table, and In addition old com., $11,100, and

treasury stock, $103,895. Produced 150,905 tons In 1908; 220,909 tons In
1907. Surplus earnings In 1908 over int., &c, were $91,454; In 1907,
$595,673; divs. In 1908 (5%), $94,235; deficit for year. $2,781.
DIVS.— '95. '96. '97. '98. "99. '00. '01. '02. '03. '04. '05. '06. '07. "08.

New pf . , % 4 H 3 H 4 4*4 5 5 5H7 8^8J^8 8 8 5
June '08, 2H %; Dec. 30 '08, 2)4%. Office, 1 B'way, N.Y.— (V.88,p.509.)

MASSACHUSETTS GAS COMPANIES —ORGANIZATION.—A volun-
tary association formed in Oct. 1902 per plan in V. 74, p. 1311. Operates
400 by-product coke ovens at Everett, Mass. The gas there produced
(over 8,000,000 cubic feet dally) is enriched and distributed for con-
sumption In Boston, through the Boston Consolidated Gas Co The Massa-
chusetts Gas Cos. owns $15,110,600 of the $15,124 600 capital stock of the
Consolidated Co. (no bonds Issued); also the $17,500,000 capital stock of
the reorganized New England Gas & Coke Co. In June 1906 the Citizens'
Gas Light Co. of Qulncy, Mass., was acquired, and In May 19C8 control of
the Federal Coal & Coke Co. of Fairmont, W . Va. V. 82. p. 1443; V. 86,
p. 1347. Slldlng-scale gas law to continue 10 years from July 1 1906.
See V.82, p.1270. July 1 1907 reduced price of gas to 90 cts. V 84. p. 1555.

DIVIDENDS.—On pref. in 1903 to Dec. 1908, 4 % yearly (J. & D.). On
common, 1906. Aug. and Dec, 1 % each; 1907 and 1908, 3% (April, Aug.
and Dec, 1 % each); 1909, Apr., 1 %. In June 1908, $750,000 (3%) was set
aside for dlvs. on com. stock from accumulated earnings, 1% each paid
Aug. 1 and Dec. 1 1908 and April 1 1909. V. 82, p. 1443.

BONDS.—The $6,000,000 4J^s of 1909 have a sinking fund of $120,000
per annum for first 5 years and $180,000 thereafter. No mortgage or pledge
of assets of company Is to be made without equally securing the bonds and
none of the sub-cos. shall hereafter pledge or mortgage their assets unless
the indebtedness to be secured is acquired and held by the Massachusetts
Gas Cos. V. 88, p. 104, 161. The only bonds of the operating companies
not owned Jan. 1909 were $250,000 Federal Coal & Coke Co. and $175,000
Chelsea Gas Light Co. first mortgage bonds.

REPORT.—Report for year ending June 30 1908, with bal. sheet (also
earnings and bal. sheets of constituent cos.) , was In V. 87. p. 1087, showing
dlvs. and Int. received, $1,821,680; dlvs on pref. stock (4%), $1,000,000;
Int. and exp., $65,525; bal., sur., $756,154; total undivided earnings of all
constituent cos., def., $11,593.
OFFICERS.—Pres., C. Mlnot Weld; Treas., Wallace S. Draper; Sec,

F. Tudor. Office Shawmut Bank BIdg., Boston. Old Colony Trust Co.,
transfer agent. Massachusetts Trust Co., registrar.
TRUSTEES.—Charles Francis Adams 2d. Walter Cabot Baylies, Samuel

Carr, Robert Clarence Pruyn. Joseph Ballister Russell. Frederick Elmer
Snow. Chas. Augustus Stone. Albert Strauss, Christopher Mlnot Weld, Rob-
ert Winsor.— (V. 87, p. 209, 1087. 1666; V. 88, p. 104, 161.)

MERGENTHALER LINOTYPE.—Listed In 1898. For 4 mos. ending
Feb. 1 1909 net for divs. $818,071. Report for 1907-08 was In V. 87, p.
1299. showlngftotal net profits, $2,426,716; dlvs. (15%), $1,649,400; bal-
ance, surplus, $777,316.

Stockholders voted Feb. 23 1909 to purchase for not more than $1 ,750,000
stock not less than three-quarters interest In the British Linotype & Ma-
chinery, Ltd. (and with It the Canadian linotype business and assets),
and the whole or a controlling Interest In the Mergenthaler Setzmaschlnen
Fabrlk on the basis of not over $1 .100,100 stock for the entire stock. This
will Increase the amount outstanding to $13,957,100. V. 88, p. 509, 567,
948, 689.
DIVIDENDS

—

\ '95. 96. '97. '98 to '00. '01. '02to08. 1909.
Percent J10H 16 16^ 20 yrly. 13H M5 y'ly. Mch., 2)4

*2)4 % quar. (Q.-M.) and In Dec. 5% extra.— (V. 88, p. 689, 948.)

MEXICAN LIGHT & POWER CO.—V. 88, p. 567, 886, 948.
MBXICAN TELEGRAPH.—Company organized In 1878 under laws of

N. Y. State. Has a cable from Galveston to Tamplco and Vera Cruz, 738
m.; land line. Vera Cruz to Mexico City, 267 m. Also direct cable from Gal-
veston, Tex., to Coatzacoalcos, Mex., 825 m., duplicating the Mex. Tel. and
Cent, ds So. Am. Co. 'a Gulf cable system, and a third cable completed July
1905. Owns part (738 miles) of new cable completed Aug. 1907 be-
tween New York and Colon, Isthmus of Panama, remainder being owned
by Cent. & So. Am. Telegraph Co. V. 84, p. 1117. Owns 5,768 shares of
the Cent. & So. Am. Teleg. Co., which see.
STOCK.—Stockholders voted Feb. 9 1909 to Increase the authorized

stock from $3,000,000 to $5,000,000. V. 88, p. 297, 454
.„P„IVJD£NDS -

— In 1882 t0 1886 - lnc1 -. 8% yearly; from 1887 to Ap\
1909, both Incl., at rate of 10% per annum (2^% Q.-J.); also June 1 1906.
50% In stock. V. 82. p. 1104,1384
EARNINGS.—For 3 months ending \tch. 31
3 Mos.— Gross. Net. Mex. Govt.

1909 (est.) $217,500 $176,500 $8,500
1908 (est.) 211,500 175,500 7,500
REPORT.—Report for year ending Dec. 31 1908 in V. 88, p. 943,

showed: Gross, $811,242; net, $657,592; Mex. Govt, share, $30,354; Im-
provements, $14,215; dlvs., $287,010; sink, fd., $1,401; bal., sur., $324,612.
J. A. Scrymser, Pres., 66 B'way, N. Y.— (V. 88, p. 454, 886, 943.)
MICHIGAN STATE TELEPHONE CO.—ORGANIZATION.—Incor-

porated in Michigan on Jan. 30 1904, per plan V. 75, p. 33, 1034. A licensee
of the Amer. Teleph. & Teleg. Co., though not controlled bv that Co.
In Jan. 1909 leased Northeastern Telephone Co. V. 88, p. 161.

(partly estimated)

:

Dividends. Bal.,Sur.
(2 y2 %) $71,753 $96,247
(2^ %) 71,753 96,248

1536.

net,
net,

$124,660
103,751

STOCK.—Common stock authorized, $6,000,000 (par, $100); outstand-
ing, $3,500,000. Voting trust of common stock dissolved July 15 1908.
V. 86. p. 42. Preferred ($4,000,000 authorized) is subject to call at
nar on any Feb. 1 Dividend 1! on pref.. m% nuarterlv (Q.-F.). paid
May 1 1904 to Aug. 2 1909, both lncl. Two quar. divs. of 1 % each were paid
June 1 1908; Sept., 1%; Dec, 1 %; 1909, Meh., \y> %; June, 1H%.
BONDS.—Of the bonds, $4,181,000 was Issued to satisfy obligations

and for general corporate purposes, $285,000 was reserved to retire under-
lying bonds and $5,534,000 (of which $ ',900,000 Issued) are for 75% of cost
of acquisitions, extensions, improvements, &c, under stringent provisions,
V. 86, p. 921. 1103; V. 88, p. 380. 1005.

Stations Dec. 31 1908, 113,725.

REPORT.—Report for year ending Dec. 31 1907 was in V. 87. p. 162.
In 1908: Gross, $3,366,875; net, $911,428; charges, &c, $418,300; div.
on pref. stock (6%), $136,644; bal., sur., $356,484. Year 1907, gross,
$3,092,226; net, $1,047,252; charges, &c, $443,252; divs. (6%), $136,644;
bal., sur., $467,356. Total surplus Dec. 31 1908, $641,138.

OFFICERS.—Chairman of Board, N. W. Han Is; Pres., N. C. Kingsbury;
V. !

J
. and co. VIst. <\. W. TpifTorii; S c. , 'V I. >ti/r,.-r; Trens W L

Burrows. Office, 20 Clifford St., Detroit.— (V. 88, p. 751, 948, 1005.)

MILWAUKEE OAS LIGHT CO.—ORGANIZATION.—Incorporated In
1852. Has perpetual franchise. V 74. p. 1199. On July 1 1904 the price
of gas was reduced and again Jan. 1 1907. V. 78, p. 2602; V. 83. p. 1293.
Am. Lt. & Trac Co. owns practically entire stk. through ownership of West.
Gas Co. (V. 88, p. 752). In July 1907 the auth. stock was Increased
from $1,500,000 to $5,000,000, all of the stock being issued. V. 85, p. 164.
Dividends, not less than 6 % yearly (J. & J.) , paid for 45 years to July 1905
Incl.; 1906, Jan., 2H %; April. 1 X %; July, IX. %; Oct., iy2 %; 1907, Jan..
1H %; March, 1.95%; later dividends not made public.
Of the $1,988,000 bonds remaining unissued, $100,000 Is reserved to take

up $80,000 Office Co. 5s% subject to call after 1905, and the remaining
$2 ,600 ,000 can only be Issued at par for 80 % of the actual cost of extensions
and lmorovements. See V. 78, p. 481. 1199; V. 79, p. 631; V. 80, p. 602.

For year ending Sept. 30 1908, net, $934,310; interest charges, $320,477;
bal., sur., $613,833. Calendar year 1907, gross, $1,736,009; net, $926,684;
1906, net, $957,839; 1905, $856,184.— (V. 87, p. 1423.)

(The) MINNEAPOLIS GENERAL ELECTRIC CO.—ORGANIZATION.-
Incorporated In N. J., Jan. 9 1899. V. 68, p. 824; V. 77. p. 773; V. 86. p
173. Stone & Webster of Boston are General Managers of the property.
New 30-year franchise June 1908. V. 87, p. 42.

DIVIDENDS.—On pref. from organization to Feb. 1909, 6% yearly
(F. & A.) On common, 1906 to Feb. 1909 4 % (2 % F. & A.)

BONDS.—Of the 5s of 1904 ($8,000,000 authorized), $5,624,000 have
been sold to retire underlying bonds and extend the company's plant; and
the remaining $2,476,000 are reserved for 80 % of cash expenditures, to be
made as required. Sinking fund 1 % of outstanding bonds. City Trust Co.
of Boston is trustee. V. 80, p. 223; V. 86, p. 52; V. 87, p.

EARNINGS.—2 mos., 11909 Gross, $201,829;
Jan. 1 to Feb. 28. J1908 Gross, 178,518;

Surplus over charges, $63,909, against $42,692.

REPORT.—Year ending Oct. 31 1908, gross, $983,751;
Interest charges, $303,703; balance, surplus, $182,292.

Pres.. Mart B. Koon; Treas.. Henry B. Sawyer; Sec, A. K. Todd,
ecutlve office, 147 Milk St.. Boston.— (V. 87, p. 42, 1536.)

MONONGAHELA RIVER CONSOLIDATED COAL & COKE CO.

—

("River Coal Consolidation.")—Incorporated In Pa In June 1899 to con-
solidate coal Interests along the Monongahela River, and coal trafflo to
New Orleans, Ac, Including 200 steamers and 4,000 coal boats and barges
and coal elevators, &c Owns between 33,000 and 34,000 aores of coal,
exclusive of surface. See constituent concerns. V. 69, p. 1065; V. 72, n.876.
939; V. 74, p. 99; V. 76, p. 264; V. 78, p. 1278; V. 84, p. 155.

In Sept. 1903 the Pitts. Coal Co. purchased $15,000,000 of the $20,000,000
com. and $2,500,000 of the $10,000,000 pref. stock at $15 and $45 per $50
share respectively. Operated separately. V. 77, p. 630, 774, 1297, 1750.
DIVIDENDS on pref., 7% yearly. July 1900 to Jan. 1904 (J.&J.); In

July 1904 the div. was passed; 1905, Jan.. 1.54%: 1906, Jan., 1.94%; 1907.
Jan., 4.50%; July 1907, 3H %; 1908, 7 % (J. & J.); 1909, Jan., 1 H %. A
s. f . of 5c per ton of 1 3^-inch coal mined and shipped will retire bonds annu-
ally about Dec. 1 If purchasable at a reasonable price; to Nov. 1 1908
$1,789,000 were canceled. Car trusts Oct. 1908, $286,000; mtges., $172,834.
EARNINGS.—For 3 mos. ending Jan. 31 1909, gross, $147,220, against

$590,012 In 1907-08; def. under int., taxes and deprec'n, $.88,219, against
surplus of $201,931. V. 88, p. 629.
REPORT for year ending Oct. 31 1908, with bal. sheet, was In V. 88.

p. 228, showing profits over charges and dlvs. on pref. ($475,000) of $966,-
056. Chairman of Executive Committee, Alexander Dempster; Pres.,
Geo. W. Thelss; Treas.. W. Hamilton Brunt; Sec, J. W. Barber: Pitts-
burgh, Pa.— (V. 86, p. 1412, V. 87, p. 616; V. 88, p. 227, 234, 629.)
MONTREAL LIGHT HEAT & POWER CO—ORGANIZATION.— In-

corporated by special Act of Quebec Legislature March 28 1901. Controls
the gas. electric light and power business of Montreal and suburbs; also two
hydraulic stations for generation of electricity, In operation In the fall of
1903, to have a capacity of 28,000 horse power, viz.: one hydraulic plant,
Lachlne, Que., and one at Chambly, Que. Controls output for Island of
Montreal of Shawinlgan Water Power Co; also the output of the Provincial
Lt., Ht. & Pow. Co., which has built a 15,000 h.-p. plant on the Soulanges
Canal to develop the surplus waters thereof. V. 83, p. 216; V. 88, p. 380.
Prooerties owned, see V. 74, p. 580; V. 75, p. 238; V. 76. p. 923; V. 80,
p. 2456. Dlvs. on stock, 4 % yearly to May 1906; Aug. 1906 to May 1907,
incl.. 1 H % quar.; Aug. 1907 to May 1909, 1 M % quar.
BONDS.—Royal Trust Co. of Montreal is trustee of both mortgages.
Of the 4 J^s of 1902 $901,000 are reserved to retire an equal amount of

underlying bonds and $523,000 for Improvements. The unissued Lachlne
bonds are reserved, viz.. to pay for balance of sub-companv stocks, $7,000
and to retire sub-company bonds, $279,000. List of underlying bonds and
description of mortgages, V. 74, p. 580; V. 75, p. 238; V. 76, p. 923. The
$1,500,000 Provincial L., H. & P. 5s are guaranteed, p. & i. V. 88, p. 380.

REPORT.—Report for the year ending April 30 1908 wa* In V.86, p.1408.
Year. Gross. Net. Interest. Dividends. Bal., sur.

1907-08 $3,792,218 $2,140,562 $493,095 (6 %):SI ,020,000 $627,467
1906-07 3,453,490 1,924,220 483,638 (5%)850,000 590,682
OFFICERS.—Pres., Herbert S. Holt; 1st V.-P., W. McL. Walbank:

2d V.-P., Rudolph Forget: Sec. -Treas., J. S. Norrls.— (V. 88, p. 380.

NATIONAL BISCUIT.— Incorporated under laws of N. J. In 1898.—
V. 66, p. 288,901; V. 71, p. 545i V. 77. p. 92; V. 80. p. 870: V. 82, p. 888.

net, $485,995:

Ex-
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Nat En & Stamping

—

(.Con)—Pref stock (as to assets) 7 % cum
IstM g $250,000 pay y'rly SSt

National Flreproofing—Common stock 54,500,000
Preferred stock 7% non-cumulative $8,000,000
First mortgage $2,500,000 gold red par $250,000 due yrly. N

National Olas*—Stock common $2,250,000
Preferred 7% non-cumulative $ 1 ,650 ,000
First mortgage gold $200,000 payable Nov yearly. . UPi.c*
General mortgage $2,500,000 gold s f drawn at 105_.UPI.c*

National Lead Co—Stock common $25,000,000 authorized
Pref (also as to assets) 7 % cum $25,000,000 red par beg 1910

National Sugar—Common stock $10,000,000
Preferred stock 6% cumulative $10,000,000

New Central Coal—Stock $1,000,000
New England Cotton Yarn—Common stock, $3,900,000

Preferred stock $2,000,000 6% non-cumulative
First M $6,500,000 gold s f subject to call at 110...NB.C*

New England Telephone & Telegraph—Stock $50.000,000
Bonds Series 6, 7 & 8 $500,000 each not subject to call
Bonds $1,000,000

New York Air Brake—Stock $13,000.000 -

1st M $3 ,000,000 gold convertible text Ce
New York Dock—Preferred stock 5% non-cum (text) Usm

First mortgage $13,000,000 gold call at 105 Usm.c&r
New York Gas Electric Light Heat & Power—See Consolidat
N Y & Hoboken Ferry Co—Hoboken Fy 1st con M red. Usm.c*
N Y & N J Ferry two mortgages (V 82, p 164)
N Y <% Hoboken Ferrv q-eneral morteage <rold *4 000.000

Date
or

Bonds

1901

1906

1899
1901

Size, or
Par

Value.
Amount

Outstanding

1899

95-'99
1900

1908

1901
ed Gas
1896
1896
1808

(100
1.000

50
50

1,000
50
50

1,0001
1.000 1

1001
1001
100!
100'
20

100
100!

1,0001
100!

1.000
1.000
100

100 &c
100

500 Ac

1,000

INTEREST OR DIVIDENDS.

Rale
%

1.000

$8,546,600
750.000

4,461,300
7.000.500
1,250,000
1,479,625
1.312,150
600,000

1.900.000
20.750,000
24.46J.600
10.000,000
10,000.000
1.000.000
3.900.000
2.000,000
5,060.000

See text.
1.500,000
1.000,000

lO.OOn.oOO
3.000.0 in

10.000,000
11,800.000

4.100.000
1.000,000
3.300.000

7 In 1908
5g

See text.
See text.

5g

See text.
6g
6g

!5 in 190S
7 In 1908

6 In 190S
4 in 190H
See text.
6 In 1908

5g
6 In 1908

5
4

See text.

c.
6s

See text.
4g

5
5
5 V

When Where Payable, and by
Payale. Whom.

Q—

J

M & S
Q—

F

Q—

J

A & O

Trust Co of America, N Y
St Louis Tr Co, St Louis
Checks mailed

do
New York Trust Co. N Y

Mch31'09,l?4%
Sept 1 '09-'ll
Aug25'03,l>4 %
•Apr 15 '08, 1 %
Apr 1910-1916

Q—J Checks mailed
M & N Mellon & Sons Bank, Pitt
M & N do do
Q—J till Broadway
Q—M ! do do

Q—

J

See text.
See text.
Q—F I

F & A

I

O—J I

A & O
J & J
Q—J I

M & N
A & O
F & A

Checks mailed
Co's office, 17 Batt PINY

Nat Shawmut Bk, Boston
119 Milk Street Boston
Nat Bk Commerce Bost

do do
Office 165 B'wav N Y
Central Trust Co, N Y
Checks mailed
USM&TrCo, NY

iM & N,
J & Jj
I.T & D 1

N Y, Office D L & W
do do
do do

Bonds—Princi-
pal, When Due
Slocks—Last
Dividend.

Jly 30 '07,154 %
1908 & 1909
Nov 1 1921
Apr 1 '09. lJi
Mchl5'09,l«4 %
Apr 2 '09, 1H%
Nov2 1908, 2 %
Ap 1 '09, \H
Feb 1 09, 1 H %
Aug 1 1929
Apr 15'09,1 H %
1915, 16 & 10
Jan 1 1930
Oct 22 '07, 2%
May 1 1928
Apr 15 '09, 2
Aug 1 1951

May 1 1946
Jan 1 1946
Miv 1 1948

DIVIDENDS.—On pref. In 1898, 5K%; 1899 tolFeb. 1909. 7% (1 84 %
Q.-F.). On com., Oct. 1899 to Jan. 1907, incl.. 4% (1%Q.-J.): Apr. 1907
to Jan. 1909. 1 34 % quar.; Apr. 1909, 1 H %; In April 1906 to 1908, each 1 %
extra.

BONDS.—These Include N. Y. Biscuit first 6s (M & S.), due Mawh mil.
$181,071; coupons paid by First Nat. Bank. N. Y. Amer. Biscuit & Mfg.
first 6s (F. & A.), due Aug. 1910, $545,000, and $10,000 5s due $5,000
yearly In Oct.. coupons paid by Central Trust Co. of Illinois, Chicago.

ANNUAL REPORT.—Report for year ending Jan. 31 1909 (V. 8s,
p. 502) showed: Sales for year, $39,830,826; net profits, $3,896,609; divs. on
pref. (7%), $1,736,314; dlv. on com. (6%). $1,754,161; bal.. sur.. $406,134.

DIRECTORS.—A. W. Green (Pres.), John D. Richardson (1st V. P.),
F. M. Peters (2nd V.-P.) , F. A. Kennedy, B. F. Crawford, Wm. H. Moore.
L. D. Dozler, H. J. Evans. F. L. Hlne, S. S. Marvin, T. S. Olllve.N. B.
Ream. J. B. Vredenburgh, H. M. Hanna, S. A. Sears. Sec. and Treas. Is

F. E. Bugbep; Asst. Treas.. J. U. Hlglnbntham. Office 15th St.. 9th and
10th Aves.. N. Y.— (V. 86, p. 477; V. 88. p. 454. 502. 509.)

NATIONAL CARBON CO.—ORGANIZATION.—Incorporated in New
Jersey on Jan. 16 1899. V. 68, p. 85. 130. Dividends on pref. 1899.
ZH %; 1900 to Feb. 1909. 1 34 % quar. Dlv. on com., 1905. 3% (J. & J.).
1906 to Apr. 1909.4% y'rly (Q.-J.). Report for year end'g Jan. 31 1909,
with bal. sheet. In V. 88, p. 561, showed: Net earnings, $980,283; dlvs.
(7%) on pref.. $315,000; dlv. (4%) on com.. $220,000; deprec'n. ojc,
$407,019; bal.. sur., $38,264. Pres.. James Parmelee; Treas.. H. E. Hack-
enberg; Sec. J. S. Crlder. Main office. Cleveland.— (V. 88. p. 561.)

NATIONAL ENAMELINO & STAMPING CO.—ORGANIZATION.—
Incorporated In New Jersey on January 21 1899. See prospectus In V.
88. p. 187, and official statement in V. 76. p. 1405: V. 77, p. 403; V.
82. p. 755. Dlv. on preferred, 1899 to Apr 1900, 7% yearly (Q-J): 7%
declared, paid 154% each. Oct. 1908. Jan.. Apr. and July 1909. On
com. 1902 to 1904, 4% yearly; 1905. Jan., Apr. and July, H% each; none
since to Apr 1909. V. 81, p. 617. Decision Dec. 1906. V. 81. p. 215;
V. 82. p. 755; V. 83. p. 1415.

Report for year ending June 30 1908 was In V. 87, p. 542, showing, net,
$311,822; Int. on IstM. bonds. $52,214: dlv. on pref. stock (7%). $598,262;
bal., def.. $338,654; total surplus, $1,059,950. and $1,500,000 general
reserve account. Chairman. Fredk. G. Nledrlnghaus; Pres., F. A. W.
Kleckhefer: Sec. Wm. H. Matthal; Treas.. A. M. Stelnhardt. N. Y office,
S Fulton St.— (V. 85, p. 525, 1649; V. 87, p. 419. 542.)

NATIONAL FIREPROOFING CO.—Incorporated In 1889; name
changed in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls
29 plants adjacent to various cities between Boston and Chicago, over
4,000 acres of coal and clay lands, patent rights, etc. Manufactures porous
terra cotta, fireprooflng. hollow tile, building blocks, etc. Properties
owned, see V. 72. p. 296. 1191: V. 76, p. 651.

BONDS.—Of the bonds, $2,000,000 were sold, balance to be held for
future use. The cash and quick assets, until payment of the bonds, over
all other liabilities, shall never be less than $2,000,000. V. 82, p. 1104.
Mortgages. $121,169.

DIVID'DS.— 1900. 1901. 1902. 1003. 1904. 1905. 1906. 1907. 1908.
Preferred % 1 54 7 7 7 7 5 J4 1 5 2
Common % ... 3 54 5 AH
REPORT.—Report for year ending Dec. 31 1908. In V. 88, p. 879, showed:

net earnings. $41,089; reserve, $100,000; dlvs. (1%) on pref.. $79,005;
balance, deficit, $137,916.

DIRECTORS.—D. F. Henry (Chairman), W. D. Henry (Pres.). R. W.
Allison. Henry M. Keasbey and E. V. Johnson (Vice-Presidents). John
R. Gregg. Fred Gwlnner Jr.. W. A. Dlnker. James J. Booth, Wm. H. Gra-
ham. T. Hart Given, Hay Walker Jr., W. A. Stone. W. A. Wilson and J. B.
Flnley. Treas. Is J. P. Robblns and C. G. Jones Is Secretary.—(V. 86. p.
725. 855; V. 87, p. 42; V. 88, p. 751. 879. 886.)

NATIONAL GLASS CO.—See Issue of Jan. 1908. V. 88. p. 94S.

NATIONAL LEAD COMPANY.—ORGANIZATION.—Organized under
the laws of New Jersey on Dec. 7 1891. It controls extensive plants
In different States for manufacture of white lead and other products.
In 1906 the whole or greater part of the United Lead Co. stock. It Is under-
stood, was acquired. V. 84. p. 697, 160. See National Lead Item, V. 84.
p. 160. In Mch. 1907 the Magnus Metal Co. was purchased. V. 84, p. 452.
STOCK.—The preferred stock Is entitled to 7 % per annum cumulative,

and subject to call at par from Jan. 1 1010. V. 60.. p. 340.
DIVS.— 104 '05. '06. '07. '98'00. '01-'05. '06. '07. "08. 1009.

Common.. %] 3 1 1 v'ly. 2 4^5 Inc. \pr. ,ZH
Preferred were 7 % yearly (1 54 % Q.-M.) to Mch. 1909. Inclusive.

ANNUAL REPORT.—The annual report for 1908. In V. 88, p. 941
showed: Net earnings, $2,902,753; dlvs. on pref.. $1,705,732; dlv. on com.
5%, $1,032,770; bal. for year, surplus, $164,251. Total surplus Dec. 31
1908, $4,458,455; In 1907, net. $2,942,245.
DIRECTORS.—L. A. Cole (Pres.). R. P. Rowe, W. W. Lawrence and

G. O. Carpenter (Vice-Presidents). E. F. Beale, R. R. Colgate, E. C. Gosh-
orn, H. M. McChesney, A. P. Thompson. Walter Tufts, C. F. Wells, Daniel
Guggenheim. Murray Guggenheim. Edward Brush and E. J. Cornish
Sec. Is Charles Davison. N. Y. office. Ill B'way.—(V. 88. p. 161, 941.)
NATIONAL SUQAR REFININO OF NEW JERSEY —Incorporated In

New Jersey on June 2 1900, and took over the New York Sugar Refining
Co.'s (Doscher) refinery. Long Island City, the Mollenhauer refinery
Brooklyn, N. Y.. and the National refinery, Yonkers. N. Y. The capacity
Is 10,000 barrels dally. V. 70. p. 1098; V. 71. p. 31; V. 77. p. 1877. Dlvs
on pref.: 1H% (Q-J) paid Oct. 1900 to Apr. 1909 inclusive. No bonds!
Pres., J. H. Post. New directors. Jan. 1906,V. 82, p 104.—(V.82.P.104.)
NEWARK CONSOLIDATED QAS.—See "Electric Railway" Section.
NEW CENTRAL COAL (M D.) .—Owns coal lands In Allegheny County

Maryland. Tons mined In 1898, 203,677; net profits, $37,397. In 1898
reduced the stock from $5,000,000 to $1,000,000 and shares from $100 to
*20. V. 66. p. 001, 1140; V. 64, p. SIS.
DIVIDENDS.— J '91-04 '95-97 '98 '99 '00 '01 '02 '03 '04 '05 '06 '07. '08

Since 1890. % \ 1 24200 424 4 2 4
New York office, 17 Battery Place.— (V. 85. p. 1341.)
NEW ENGLAND COTTON YARN.—A consolidation of 9 yarn mills ofNew Bedford. Fall River and Taunton. V. 69, p. 28, 81, 181; V. 70, p

587.1294. Total, 531.000 spindles. V. 71. p. 345; V. 73, p. 443; V. 81,
p. 617, 1608. Incorporated In Mass. Nov. 27 1903 as successor, per plan
V. 77, p. 40, 149. 206. of New Jersey co. of same name; V. 77. p. 2161.
SECURITIES.—Stock authorized, common, $3,900,000; pref. (as to

assets and accrued dividends and subject to redemption at $140 per share

and accrued dividends). 6% non-cum., $2,000,000. First dU. on common,
6%. paid 1H% quarterly, beginning Sept. 3 1907; 6% declared payable
\H% quarterly beginning Oct. 1 1908. V. 87. p. 229. Dlv. on pref.
stock Nov. 1005 to Feb. 1909, incl.. U4% quar.
REPORT.—Report for year ending Sept. 30 1908 In V. 87, p. 1356.

showed profits from manufacturing, $736,000; Int. on 1st M. bds., $253,000;
adjustments (credit Item) , $6,352: pref. dlv. (6 %) , $120,000; sinking fund,
$57,800; bal., sur., $311,552. Dividend on common stock, 6%, declared
payable quarterly beginning Oct. 1 1908, calls for $234,000.

Pres.. C. Mlnot Weld. Office. New Bedford, Mass.—(V. 87. p. 1360.)
NEW ENGLAND TELEPHONE & TELEGRAPH.—This company does

a telephone business In Maine. New Hampshire, Vermont and Massachusetts
under license from The American Bell Telephone Co. On January 1 1908
It had 234,727 stations In all. against 212,477 in 1907. Of stock, 58%
is owned by American Telephone & Telegraph (Bell) Co. V. 70, p. 40.
In May 1906 the authorized stock was Increased to $50,000,000; of the new
stock, stockholders subscribed for $3,938,800 at par, and in May 1908 for
$3,810,700. V. 86, p. 232. Stockholders were In Apr. 1909 offered $3,-
562,440 new stock at par, payable one-half July 16 1908 and one-half Jan.
17 1909, raising the amount outstanding to $39,186,840. V. 88, p. 825.
The debentures are to be secured by any mortgage placed.

DIVIDENDS— '86-'93. '04. "05. '06. '07. '08 to '08. 1000.
Percent SH yearly 4 AH 5 5 J^ 6 yearly Incl. Apr.

3

Dividend period changed from Q.-F. to Q.-J. In 1000. V. 87. p. 1667.

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1007 was
In V. 87. p. 162. In 1908. gross earns., $11,259,130; net over int., malnt..
taxes. &c, $2,360,413; dlvs. (7H%, Incl. 5 quarterly dlvs. because of
change of dlv. period), $2,552,308; balance, deficit, $191,895. Office. 125
Milk St., Boston.— (V. 88, p. 886.)

NEW YORK AIR BRAKE.— Incorporated under laws of New Jersey.
Works at Watertown, N. Y.; capacity. 500 sets of car brakes a day. In
April 1002, Russian plant was placed In operation. V. 74, p. 887.

In 1896 dividend 6%; In 1897 and 1898, none; Oct. 1899 to Oct. 1907,
Incl., 2% quar. (8% per an.); none since to'Apr. 1909. V. 85. p. 1579.

BONDS.—Stockholders in April 1908 subscribed at 90 for $3,000,000
20-year 6% bonds, convertible Into stock at par beginning July 1 1909 and
before July 1 1914. V. 86. p. 725. 797. 921. 1104.

REPORT.—Report for year ending Dec. 31 1908, In .V 88, p. 820.
showed: Total tncome. $1,601,606; cost of mfg. and selling. $1,237,507;
Int. on bonds, 8 mos., $120,000; bal., sur.. $244,099.

DIRECTORS.—Pres., C. A. Starbuck. 165 Broadway; V.-P.. Geo. B
Massev. Thos. C. Purdv. John C. Thompson: Sec. and Treas., Wm. N.
Shaw; Fred. Flower, Anthony N. Brady and Giles W. Mead.—(V. 88, p.
104, 820, 825.)

NEW YORK DOCK CO.—ORGANIZATION.—Incorporated In N. T.
State on July 18 1001 as successor of the Brooklyn Wharf & Warehouse 09.
foreclosed and reorganized per plan V. 72. p. 937. Possession taken Aug.
1 1001. V. 73, p. 230, 1355. Owns water frontage In Brooklyn "frontage
of more than 2)4 miles," of which 157 feet leased.

STOCKS AND BONDS.—Com. stock, $7,000,000, pref. 5% non-oumu-
latlve, $10,000,000, all In shares of $100 each. After 5% on both stocks,
the two stocks to share equally. Bonds, $1,200,000 In treas. July 31 1908.
DIVIDENDS.

—

11902. '03. '04. '05. 1906. 1907. 1908. 1909.
On preferred % J 1 2 2 2H Z'A 4 AH Apr.,2

In 1908, April. 2% and H% extra; Oct., 2%.
REPORT.— Report for year ending July 31 1908, with balance sheet.

In V. 87, p 872, showed: Gross earn ngs, $1,839,064; net, $979,664; Inter-

est on bonds, $472,000; dlvs. (AH %). $450,000; depreciation charges, $50.-
024; adjustments 1907 account, $564; bal., sur.. $7,076.
OFFICERS.— Pres., David H. King Jr.; Vlce-Pres.,

Iselln; Sec, Edwin Thorne; Treas., George E. Spencer.
Bridge St. (Manhattan). N Y.— (V. 86. p. 671; V. 87, p.

NEW YORK & EAST RIVER FERRY.—Owns the

O'D.
& 10

Columbus
Office, 8

872.)

'Astoria" Ferry
between Astoria, L. I., and foot of 92d St.. New York, and has three
ferry-boats. Capital stock, $750,000.
DIVIDENDS.—... 1 '95. '98. '97. '98. '99. '00. '01 to June 1905

(Q.-M.) Percent J 3 4 AH 5 5 5H6 yearly (Q.-M.)
Bonds, $750,000 1st 30-year gold 5s due Nov. 1 1922, Interest M.-N..

at Kings Co. Trust Co. Directors—William A. Nash, Theo. F. Jackson,
H. K. Knapp. E. Lehman and Roswell Eldrldge.— (V. 71 . p. 392.)

NEW YORK & EAST RIVER OAS CO.—See CONSOLIDATED GAS OO.
NEW YORK EDISON CO.—See CONSOLIDATED GAS.
NEW YORK & HOBOKEN FERRY CO.—Incorporated Nov. 10 1808.

V. 77. p. 454. In April 1903 Del. Lack. & West. RR. acquired entire

$3,300,000 stock. Of the $4,000,000 general 5s of 1898, $700,000 were re-

served for improvements: all are redeemable at 110.— (V. 82, p. 164.)

N. Y. MUTUAL QAS LIGHT.—See CONSOLIDATED GAS.
NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union

Telegraph Co. The stock carries dividends of 6 % per annum under a lease

for 99 years from Feb. 15 1883 to West. Un. Telegraph, whlchowns $2,385,-

700 of $2,500,000 stock (par $25) and $3,043,000 of the $5 000.000 bonds.

NEW YORK & NEW JERSEY TELEPHONE.—Operates telephone
lines under perpetual license from the Bell Company In Staten Island.

Long Island (Including Brooklyn), In New Jersey In counties of Bergen,
Essex. Hudson. Middlesex. Monmouth, Morris, Passaic. Somerset, Sussex
and Union. Total stations on Jan. 1 1909 were 157.645; In 1908, 149.072;

In 1907, 131,442; In 1906. 112.049. V. 82, p. 338. 1272.

STOCK.— In Oct. 1905 the authorized stock was Increased from $15,-

000 000 to $50,000,000. In 1907 Issued $6,300,000 new stock at par.

Stockholders subscribed for $5,007,500 of the $5,047,000 new stock offered

at par, payable 50% Jan. 16, 25% April 16 and 25% July 16 1909, or op-

tionally In full on any of said dates, raising amount outstanding to $30,242.-

500. V. 87. p. 1482. .«-«,,
DIVIDENDS.— 1892. 1893. 1894 to Apr. 1909. Incl.

Percent- » 6 7 % yearly (now 1 54 % quar-)

REPORT.—Report for year ending Dec. 31 1907 was In V. 87, p. 163.

In 1908, gross, $9,269,407; net. $2,562,947; charges. $162,909; dlvs.. $1.-

766 275- bal.. sur., $633,762. In 1007. gross. $8,807,093. Office. 81 Wll-

loughby St.. Brooklyn. N. Y.—(V. 87. p. 1424; V. 88. p. 297, 380.)

N. Y. & QUEENS ELECTRIC LIGHT & POWER CO.—See page 188.

NEW YORK & RICHMOND OAS CO.—See page 168.

N. Y. SUBURBAN QAS.—See Consol. Gas Co. (N. Y. A Westchester Ltf.)

NEW YORK TERMINAL CO.—See Section Feb. 1900; V. 88. p. 1005.
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N Y Mutual Oat Light—Stock (bonds, see Cons Gas)
N Y Mutual Tel—Mut Un Tel lstMggu not drawn Nc
New York & New Jersey Telephone—Stock. $50.000,000
M (now 1st) $1,500,000 gsf $20,000 yearly not drawn. Mp c

New York & Queeng El L & P—N Y & Q Gas tc El gold
1st mtge $2,500,000 gold Un

N Y & Richmond Gas— Kirst mortgage gold red 110 Ce.c*
New York Telephone—Met Tel & Teleg 1st M 8 f c&r
Niagara Falls Power—1st mortgage gold Ce
Debentures gold c*

do do Convertible Can Coll Ser A Mo c*
do gold not convertible, redeemable begin Oct 1911..
do do red Oct 1911 $5,000,000 g (Can col ser OS

Niles-Bement-Pond Co—Stock com $8,500,000 (V 83, p 1350)
Pref stock 6 % cum $3,000,000, call In 1911 at 105
Pratt & Whitney 6 %cum pref stock gu red (text)

Niles Tool Works 6 % cum pref stock not guaranteed
Rldgway Machine 6% cumulative pref stock guaranteed..
Bonds red since Feb 1 1909

North A rnerlcan—Stock $30 ,000 ,000 -

.

Coll trust gold notes $5,000,000 red 101 after 2 years. Mo.c*

Northwestern Gas-Light & Coke—Consol (now 1st) M gold.
Consul M $2,000,000 gold .EC
Cicero Gas first mortgage MC

do Gen & ref M $5,000,000 g gu prln & Int.. EC c*
Northwestern Telegraph— First mortgage gold gu p & 1 B
Ontario Power— 1st M $12,000,000 auth g s f red (text) c*

Ontario Transmission 1st M eu p & I red 1 1 to May 1916—

Date
of

Bonds

1881

1890

1900
1901
1888
1891
1900
1901
1904
1906

1907
1895
1898
1892
1902
1904
1903
1905

Size, or
Par

Value.

$100
1.000
100

1.000

1 ,000
1,000

500 &c
1,000
1,000
1,000
1,000
100
100

100
1,000
1,000
500

1 ,000
1,000
500

1.000
1 .000

Amount
Outstanding

INTEREST OR DI VIDENDS.

Rate When Where Payable, and by
% !

Payable. Whom.

$3,500,000
5,000,000
See text.
1,195,000

78 000
2,272,000
1,463,000
1,737,000

10.000.000
3.000,000
3,000,000
1.980,000
1,096,000
8,500,000
2.000,000
1,225,000
1,000,000
429,000
126,000

29,793,300
2,500,000
250,000

1,750,000
500,000

1,770,000
1,500.000
4,757.000
1,14 5.000

6 In 1908
6g

7 In 1908
5 g
5
5
g

6g
6 g
6 g
6g

6 In 1908
6 In 190*
6 In 1908
6 In 1908
6 In 1908

5
See text.

5 g
6 g
5 g
6
5 g
4K e
5 g
5 g

J & J
M & N
Q—J 15
M & N
J & J
F & A
M & N
M & N
Various
A & <">

A & O
M & N
M & N
Q—

M

Q—

F

Q—

F

Q—

M

Q—J.
F & A
Q—

M

M & N
Q—

J

Q—

M

0—

J

J & J

J & J
F & A
M & N

Checks mailed
N Y, West Union Tel
Bklyn, 81 Wllloughbv St
Metropolitan Tr Co, N Y
Union Trust Co, N Y

do do
Liberty National Bk.NY
Office. 15 Dey St., N Y
Wlnslow. Lanler&Co.NY
Metropolitan Tr Co, N Y
Wlnslow,Lanier & Co,NY

do do
d i uo

Checks mailed
do
do
do
do do

Elk Co Nat Bk, Rldgway
30 Broad Street N Y

do do
Eqult Trust Co, Chicago

do do
Merch L & Tr, Chicago
Eqult Trust Co. Chicago
West Un Teleg Co, N Y
CanNB of Com,Tor orNY

do do

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend.

Jan 9 1909 3%
May 1 1911
Aprl 5 '09 IX
May 1 1920
Jan 1 1949
Aug 1 1930
May 1 1921
May 1 1918
Jan 1 1932
Apr 1 1910
Oct 1 1911
Nov 1 1914
Nov 1 1914
Mch 20 '09 1 K
Feb 15 '0 9 IK
Feb 15 '09 1H
ich 31 '09, IK

Apr 1909, IK
Feb 1 1934
Apr 1 '09 1 K
May 1 1912
Jan 1 1915
Dec 1 19«8
July 1 1922
July 1 1932
Jan 1 1934
Feb 1 1943
May 1 1945

NEW YORK TELEPHONE.—Has exclusive rights under a per-
petual license from the American Bell Telephone Co., to the telephone
business In city of New York and suburbs. V. 63, p. 229. Telephones
In service Jan. 1 1909, 409,604, against 384,675 In 1908 (Including N. Y. &
N. J. Telephone lines operated). V. 88, p. 297. Controls Empire City
Subway Co., V. 76, p. 50. Reduction In rates July 1 1906, V. 82, p. 1272.

Stock was Increased Dec. 1902 to $50,000,000 (par $100): of which
American Telephone & Telegraph Co. on Jan. 1 1906 owned $32,215,700
and Western Union Telegraph Co. In Jan. 1908 $9,733,100 (pledged under
Its 4% bonds of 1906), and $6,488,700 half-paid held In Its treasury. V. 71,
p. 139, 290; V. 83, p. 1350; V. 86, p. 232. Reduction In rates, V. 82. p.
338; V. 81, p. 780. Dividend paid for some years, 6% annually, In 1907
Increased to 7 K %. V. 86. p. 232. Office, 15 Dey St., N.Y.— (V. 8«,p.297.)

NEW YORK TRANSPORTATION CO —See page 168.

NIAGARA FALLS POWER CO.—See page 168.

NILES-BEMENT-POND CO.—ORGANIZATION.—Incorporated In N.
J. on Aug. 11 1899 as a consolidation. Does much of the heavy machine
trade of the country; V. 69, p. 388. Owns entire common stock ($1,525,-
000) of the Pratt & Whitney Co., guar. 6 % on the latter's $1,225,000 pref.
stock (subject to call In 1911 at par) provided that the guarantor earns
same on Its own stock. V. 71, p. 139; V. 70, p. 1253: V. 72, p. 143. V. 78,

§. 1113; V. 80, p. 1734. Also owns entire com. stock of Niles Tool Works,
lvldends of 6 % yearly on $1,000,000 having been paid regularly since

1890. In 1905 and 1906 the entire stock of John Bertram & Sons, Limited,
and Pratt & Whitney Co. of Canada, Limited, of Dundas Ont., was ac-
quired. V. 81, p. 977; V. 83, p. 1350. Decision Feb. 1909, V. 88, p. 568.

DIVIDENDS— 1 Nov. "99. '00. '01. '02. '03. '04. '05 to '08. 1909.
Common, per cent \ 3 6 8 8 7 6 y'rly Mch, 1 H
Preferred, per cent J 6% yearly, 1M (Q.-Feb.)

Also 40% In common stock ($2,000,000) paid on com. stock Jan. 2 1907.
Balance sheetDec. 1905, V. 83. p. 153. Pres., R.C. McKlnney; Treas.

and Sec, Chas. L. Cornell. Ill B'way. N Y.— (V. 88, p 56a.)

NORTH AMERICAN CO.—Organized In 1890 under laws of New Jersey
and controls the Milwaukee (Wis.) Lt. Heat & Trac.Co. (see Electric Ry."
section), and the Detroit (Mich.) Edison Co. (V. 81, p. 33); also the Illumi-
nating, power and trolley companies of St. Louis, Mo., as follows: Union
Electric Light & Power Co. (V. 79, p. 2751; V. 77. p. 40; V. 82, p. 104;
V. 85, D. 1007; V. 86, p. 1046). Laclede Gas Light Co. (V. 78. p. 1273.
1278) , St. Louis County Gas Co. (V. 84, p. 278) and United Rys; Mississippi
River Power Distributing Co. (V. 88, p. 999)
The West Kentucky Coal Co., with $3,000,000 stock and an authorized

Issue of $5,000,000 1st mtge. 25-year 5% bonds, of which $2,000,000 have
been issued, the Interest being guaranteed, holds In fee, or by mineral
rights, over 28,000 acres of coal lands acquired in May 1905. V. 81, p. 35,
563, 1178; V. 88, p. 999.

Notes.—In 1907 $2,500,000of a $5,000,000 Issueof collat. trust gold notes
were sold, secured by $5,000,000 Laclede Gas Light common stock and
$2,900,000 Union Electric Light & Power Co. of St. Louis stock, additional
collateral to be deposited, If necessary, to maintain the appraised value of
the pledged securities at all times at least 30 % in excess of the par value of
the notes outstanding. V. 85. p. 1185, 1252, 1310: V. 86. p. 290.

DIVIDENDS

—

1903. 1904 to Sept. 1907. 190-i. 1909.
Percent 4 5 UK Q.-Mar.) Apr.,IK
REPORT, &C—Report for year ending Dec. 31 1908 In V. 88, p. 292,

999, showed: Total Income, $1,723,186; gen. exp., &c, $91,962; taxes,
$5,260; int., $176,800; bal., sur., $1,449,163. On Dec. 31 1908 owned:
Stocks, $28,566,216; bonds, $4,520,833; and balance sheet showed loans
payable, none; loans and accounts receivable, $2,068,287; cash, $669,525

DIRECTORS.—Edward Q. Keasbey. John I. Beggs. C. W. Wetmore,
S. W. Burt. Edwin M. Bulkley, Wm. Nelson Cromwell, G.R.Sheldon,
Charles F. Pfister, Festus J. Wade, F. S. Smithers, Adolphus Busch,
Breckinridge Jones, Chas. H. Huttig, F. Vogel Jr., Charles A. Coffin,
James Campbell, W. J. Curtis, Henry R. Mallory. Pres., C. W. Wetmore;
Sec. Silas W. Burt: Treas., Geo. R. Sheldon. 30 Broad St.— (V. 87. p.
1424; V. 88, p. 292, 297, 999.)

NORTHERN UNION GAS CO.—See Consol. Gas Co. N. Y City.

NORTHWESTERN GAS LIOHT & COKE CO.—ORGANIZATION.—

A

consolidation In Sept. 1902. V. 75, p. 397, 665. Controlled by Interests
friendly to People's Gas Light & Coke Co. of Chicago. Stock, $4,175,000.

Dividends April 1903 to July 1906, 1% quar; since to Jan. 1908, (T);

April. 1908. 1 y2 %; since, (?).

Nelson A. McCleary, Pres. Office. Chicago.— (V. 86, p. 1470.)

NORTHWESTERN TELEGRAPH.—Owns 10.000 miles of wire and Is

leased to Western Union for 99 years, which guarantees dividends at 6 % on
$2,500,000 stock (par $50) and p. & 1. on bonds. Guaranty, V. 79, p. 216.

OODEN GAS(CHICAGO) .—See People's Gas Light & Coke Co.

OMAHA WATER CO.—ORGANIZATION.—Successor in 1896 of Ameri-
can Water-Works Co. of Illinois, per plan In V. 62, p. 1085.

Preferred stocks are subject to call at par, dividends payable at Farmers'
Loan & Trust Co., New York. In April 1908 the Appellate Court held
valid the appraisal of the plant at $6,263,295 under the ordinance of 1903
authorizing the city to purchase, and on May 4 1909 the electors will vote
on purchasing the plant. See V. 86, p. 921; V. 87. p. 170; V. 88, p. 1005.
Dlvs. paid on 1st pref., 5% yearly to Aug. 1905 lncl.; none since to Apr.
1909. On 2d pref.. 1% 1899; 1900, 2%; 1901, 2%; 1902, 2%; 1903, 2%.

Securities. Par. Interest. Outstanding. Last div., &c.
Common stock $50 None.

1st pref.,5 %,non-cum 50 F&A $614,300 Aug. 10 '05, 2 K
2d pref., 5 %,non-cum 50 F&A 858,000 Aug. 10 '03, 1

Prior lien gold Ss/l 1,000 5 J&J 1,247,000 July 1 1916
$1,500,000 / Subject to call at 105 %.

Consolidated gold. $6,-11,000 5 J&J 3,543.000 1946
000,000 J Subject to call at 105%.
Pres.. Theodore C. Woodbury, New York; Sec. Howard Mansfield. New

York: Treas., Stockton Heth, Omaha, Neb.— (V. 87, p. 170; V. 88, p. 1005.)
ONTARIO POWER CO.—ORGANIZATION.—Organized under special

charter of Canadian Parliament and is developing power plant on Cana-
dian side of Niagara Falls below Horseshoe Falls; 66,000 h. p. installed in
1907. Total development to be 200,000 h. p. V 84, p. 1490; V. 85, p.
1522. The Niagara Lockport & Ontario Power Co., organized under New
York law, has contract to buy 60,000 h. p. .with privilege of taking 120,000
more for a period ending July 1 1950, with renewal rights for 60 years more.
V. 81. p. 671, 1439; V 82. p. 395; V. 83, p. 628; V. 85, p. 225, 226.) Con-
tracts with Ontario Govt, and municipalities. V. 84, p. 1490; V. 85. p. 1522:
V. 86, p. 1347; V. 87, p. 550; V. 88; p. 297.
BONDS.—The bonds ($12,000,000 authorized Issue) are limited to

$4,300,000 for the first 60,000 h. p. The Toronto General Trust Corpora-

tion is mortgage trustee. Sinking fund, $1 per h. p. sold beginning July 1

1909. They are subject to call at 110 on or before Feb. 2 1913. V. 80. p.
1427; V. 82, p. 632; V. 85, p. 226; V. 86, p. 1413. Ontario Transmission
guaranteed bonds ($2,000,000 authorized Issue), V. 82, p. 395. Stock
Ontario Power Co., $5,000,000 authorized.
OFFICERS.—Pres., J. J. Albright; V.-P, Francis V. Greene; Sec. and

Treas., R. C. Board. Office, Niagara Falls. Ontario: branch, Fidelity
Bldg., Buffalo, N. Y.— (V. 87, p. 550; V. 88, p. 297, 1005.)

OTIS ELEVATOR CO.—Incorporated Nov. 28 1898 under the laws of
New Jersey and took over about 13 plants. See V.71, p. 545: V. 74, p. 271;
V 75, p. 552; V 83, p 441. Injunction. V 82, p 1326.

Dividends on pref , July 15 1899 to Apr. 1909. both lncl.. IK % quar.
(6% per annum). On common, 1903 to 1906. lncl., 2% yearly (paid
In April); In 1907 to 1909, 3% (A. & O. 15).

Report for year ending Dec. 31 1908, with balance sheet, In V. 88, p. 745,
showed net earnings over Interest and renewals, $832,773; div. on pref.
(6%), $378,375; div. on com. (3 %) , $191 ,259: charged off for depreciation,
$213,138; bal., sur., $50,000. Office, 17 Battery Place, New York.

—

(V. 84, p. 629, 691; V. 86, p. 719; V. 88, p. 745 )

PACIFIC COAST COMPANY, THE.—This co. controls the Pacific Coast
Steamship Company (owning Its entire capital stock) , which operates six
steamship lines (22 steamers) plying along the entire Pacific Coast from
Nome, Alaska, to Mexico. Also owns all the securities of the Columbia &
Puget Sound RR. (standard gauge), Seattle to Franklin, Wash., &c, with
branches, 57 miles; the Pacific Coast Ry. (narrow gauge), Port San Luis,
Cal., to Los Ollvos, &c. with branches, 90 miles; Pacific Coast Coal Co..
owning Franklin mines, with 3,850 acres at Franklin, Wash.; Black Dia-
mond mines, with 4,670 acres at Black Diamond, Waph.; Newcastle mines,
with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1,140
acres at Burnett, Wash.; and coal-handling plants at Seattle, San Fran-
cisco and Portland, Ore., Juneau and Nome, Alaska. (V. 83, p. 1048.)

Feb. '08. May '08 Aug. '08. Nov.'08. Feb. '09. iiay'09.
IK IK 1 1 1 1

DIVS.—Since'07.
Common %
First pref %
Second pref %

IK IK IK IK IK IK
IK IK 1 1 1 1

After 4 % on second preferred and common, these stocks share equally.

EARNINGS.—8 mos.,11908-09 Gross, $4,213,547; net, $579,722
July 1 to Feb. 28. J1907-08 Gross, 5,186,624; net, 819,911

REPORT.—Report for year ending June 30 1908 In V. 87, p. 1084, 1102.
showed gross of steamships and colliers, $3,693,389; op., def.. $173,101;
rail lines, gross, $811,076; net, $296,393; coal department, &c, gross,
$2,768,493; net, $1,021,084. Total results In 1907-08 were:
Gross earnings $7,272,958
Op. expenses and taxes.. 6,220,626

Interest on bonds, &c $258,479
Depreciation, &c 114,806
Div. on 1st pref. (5%) 76,250

Net earnings $1,052,332
i
Div. on 2d pref. (5K%)--- 210.000

Other Income 18,812 |Dlv. on common (5 K %)--- 367 500

Total net Income $1,071,1441 Balance, surplus $44,109
For year 1906-07, gross, $7,406,495; net, $1,419,879.
OFFICERS, &c—Chairman of the Board and Pres., H. W. Cannon;

V.-P. and Gen. Mgr., J. C. Ford, Seattle; Treas., John Kean; V.-P.. W. M.
Barnum; Sec. and Asst. Treas., Clifford C. Fay. N. Y. office. 10 Wall St.— (V. 87, p. 1084, 1102.)

PACIFIC MAIL STEAMSHIP.—In Nov. 1900 the Southern Pacific Co.
acquired $10,005,000 of the stock (V. 71, p. 1015).
DIVIDENDS.—1896. 1%; in '97. 2%; '98, 214%: '99. 3%; none since,

surplusjbelng Invested in new vessels, &c. Stock $20,000,000, par $100.
REPORT.—Report for 1907-08. V. 85, p. 14u8.
Year ending April 30. 1908.

Steamships $4,138,531
Cent. Am. Gov. transp. 15,180
Miscellaneous 182,601

1907.
$4,659,046

15,180
165,019

1906. 1905.
$5,512,917 $5,592,822

15,180 15,180
196,240 167,781

Total earnings $4,336,312 $4,839,245 $5,724,337 $5,775,783
Netearnings df. $428.817 $130,404 $282,885 $427,656

E. H. Harrlman, Pres.: Alex. Millar, Sec: William Mahl. Comp.; A. K.
Van Deventer, Treas.. 120 Broadway, N. Y.—(V. 87. p. 163, 483.)

PACIFIC TELEPHONE & TELEGRAPH CO —ORGANIZATION.

—

Incorporated In California Dec. 31 1906 as an amalgamation of the Pacific
States Telephone & Telegraph Co., Sunset Telephone & Telegraph Co., &c.
Operates "Bell" system on Pacific coast. V. 84, p. 54, 163. Stations In
use May. 1 1908, 264,959.

Stock, common, $18,000,000, all outstanding; preferred, 6 %, $32,000,000
authorized; outstanding, $18,000,000. Majority of stock owned by Amerl-
canlTelep. & Teleg. Co. Dividends paid regularly, 6% per annum.
BONDS.—Of the "first and collateral trust" 5s of 1907 ($35,000,000

authorized Issue; Mercantile Trust Co., San Francisco, trustee) , $3,000,000
are reserved to take up the Sunset Telephone & Telegraph Co. 5s and 6s
which are being reduced by sinking fund, on retirement of which they will
be secured either directly or by deposit of securities by a first lien on the
entire system, and the $12,000,000 remaining unissued, together with any
not used to retire the Sunset bonds, may be used for extensions, additions
&c, up to 66 2-3% of cost thereof.
Sinking fund beginning 1913 will retire annually y% of 1 % of outstanding

bonds, Including those In sinking fund, or about 30% of entire amount to
maturity. V. 88, p. 825.

REPORT.—Report for calendar year 1907, V. 87, p. 163. In 1908,
gross, $10,699,650; net over interest, &c. $1,775,471; pref. div.. 6%,
$1,080,000; bal., sur.. $695,471.— (V. 88, p. 689, 751, 825.)

PENNSYLVANIA BEECH CREEK & EASTERN COAL CO.—OR-
GANIZATION.—Incorporated in Pennsylvania In 1906 with $5,000,000 of
authorized capital stock (of which $2,250,000 Is outstanding, par $100).
Had 999-year lease of Penn. Coal & Coke Co. , Beech Creek Coal & Coke and
allied properties (V. 84, p. 453), and so controlled about 106,000 acres of
coal lands and surface, chiefly in Blair, Cambria, Clearfield and Indiana
counties. Pa., collieries, railroads, electric light companies, &c. Properties
of Penn. Coal & Coke Co. Include stocks of Webster Coal & Coke Co.
(V. 72, p. 884; V. 77, p. 513.) Beech Creek Coal & Coke Co. (V. 72,
p. 582; V.78, p. 1910; V. 79. p. 1706) , &c. See also V. 77, p. 2102; V. 79,
p. 1335. Contracts with N. Y. Cent., V. 77, p. 2098; V. 79. p. 1335. 1435.
The Pennsylvania Beech Creek & Eastern Coal Co. having defaulted In

payment of the rental to the Pennsylvania Coal & Coke Co.. Thomas H.
Watklns was on Aug. 15 1908 appointed receiver of the latter. Receiver's
6% 2-year certificates auth. $1,250,000, dated Oct. 1 1908, to rank ahead
of the Penn. Coal & Coke consol. first and collateral trust bonds to meet
int. on underlying bondsjtaxes, &c, of which $1,000,000 has been sold.
V. 87. p. 483, 1162
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Otis Elevator—Stock common $6.500,000
Stock preferred 6 % non-cumulative $6,500,000.

Pacific Coast Co—Stock common $7,000,000 (see text)
First preferred stock $1,525,000 5 % non-cumulative
2d preferred stock $4 ,000 ,000 4 % non-cum (see text)
First mortgage $5,000,000 gold Ma c*

Pacific Tel & Teleg—Sunset Telep & Teleg first mortgage
do do consol M red beginning Oct 1913 at 105__

First & coll tr M $35,000,000 g red 110 beginning 1922 sf__
Penn BCr&E Coal—Serial s f gold bonds $3,000,000 text._S
Penn Coal&Coke—Con 1 st &coll tr M g s f (oth bds see txt) c*

Pennsylvania Canal—Gen M $5,000,000 Interest guar c*
Pennsylv Steel Co—Pref stock 7 % non-cum $25,000,000

Bonds of Subsidiary Companies
Old Pennsylvania Steel first mortgage currency QP r

Maryland Steel first mortgage currency OP r

Penn-Maryland Steel Co consol mtge $7,000,000 gold QP c*
Spanish American Iron 1st M gold guar red text ._ GP c* &r
Collat trust loan Cornwall properties s f red (text)
Coke oven M due $150,000 y'ly call 102 H(V.80,p. 1975) GP
Pennsylvania Steel car trust bonds gold $25,000 yearly
Maryland Steel car tr bonds g $60,000 due yearly call 105

People's Gas Light & Coke (Chicago)—Stock $35,000,000
First consolidated mortgage for $10,000 000 gold Ce c*
Chicago Gas Light & Coke first mortgage gold FP c
Consumers' Gas 1st M gold (See V 66, p 472) Ce c
Lake Gas first mortgage gold IC
PGL &C—Refunding M $40.000,000 gold F c»&r

Date
of

Bonds

1897
1893
1899
19U7
1906
1903
1870

1887
1892
1895
1907
1902
1905
1900
1902

1893
1887
1886
1885
1897

Size, or
Par

Value.

$100
100
100
100

1,000

1,000

500 &c
1,000
100

1,000
1.000

500 &c
1.000
1,000
1,000
1,000
1,000
100

1,000
1.000
1,000
1.000
1,000

Amount
Outstanding

$6,375,300
6,310,000
7,000,000
1 525,000
4,000,000
5,000,000
295,500

2,250,000
20,000,000
3 000 000
5,660.000
1,948,000

16,500.000

1 000.000
2,000,000
4,000,000
4,794,000
6 600,000
875,000
50,000

240.000
35,000,000
4,900,000

10,000.000
4,246 000
300.000

12,400,000

INTEREST OR DIVIDENDS.

Rate
%

3 In 1909
6

See text
5 In 1908
Sae text.

5g
6
5
5g
5g
5g

7 In 1908

5
5
6g
6g
5 g

4M S
5g

See text.
6?
5g
5g
»e
5 g

When Where
Payable.

A & O
Q—

J

Q—

F

Q—

F

Q—

F

J & D
& J
& O
& J
& O
& s
& J

Payable,
Whom.

and by

M & N

Office, 17 Batt'y PI, N Y
do do

Checks from Co.'s office
do do
do do

Manhattan Tr Co, N Y
Wells-F, Nev N Bk,S Fr
Old Col Tr Co, Bos or SFr
U S Mtge & Tr,NY;&SFr
Oct '08 coup not paid.
Sept. '08 coupon not paid
Broad St Station, Phlla
Checks mailed

M & N Philadelphia office.
F & A do
M & S Glrard Trust Co, Phlla
J & J Philadelphia
A & O Office. Philadelphia
J & D Office, Philadelphia
J & JiOffice, Philadelphia.
J & J Glrard Trust Co, Phlla
Q—F Lawyers' T & T Co . N Y

A & O Central Trust Co, N Y
J & j'Cent'l Tr.N Y: & Chicago
J & D Cent'lTr.N Y; & Chicago
J & Jllll Tr & Sav Bk. Chicago
M & S Cent'l Tr.N Y: & Chicago

Bonds—Prfnct-
pal. When Due.
Slocks—Last
Dividend.

Apr 15 '09 1M %
Apr 15 '09 1H %
May 1909 1 %
i ay 1909 \Vi %
May 1909 1 %
June 1 1946
July 1 1913
Oct 1 1929
Jan 2 1937
Oct 1911-1945
Sept 1 1953
July 1 1910
May 1 '09 3H %
Nov 1 1917
Feb 1 1922
Sept 1 1925
July 1 1927
Oct 1 1932
To June 1 1915
July 1 09-*10
July 1 '09-' 12
May25'09 1 34 %
Apr 1 1943
July 1 1937
Dec 1 1936
July 1 1915
Sept 1 1947

Committee for Penn. Coal & Coke Consol. 1st & collat. trust 5s.

—

John W.
Castles. Chairman; Alexander J. Hemphill. Sec: Guaranty Trust Co..
N. Y . depositary. V. 87, p. 483.

Interest.Securities of Operating Cos.— Date.
Penn. C.& C Co. com. stk

Pref. stock 6% non-cum
Webster C. & C. 1st con. M. 1902

(Sept. '08 coupon paid Nov. '08

Penn. C. & C. 1st M., Ser.A.l 1902
g., red. 105, s.f., 3c. ton-jlnt

Consol. 1st & coll. trust M..

When DueOutstanding.
$3,893,000
3.768.000

5g.M-S 3,000,000 March 1942
V. 87, p. 1162.)
5g.J-J 1,200,000 July 1 1932

at Commercial Trust Co., Phlla., trustee.
See table above.

Oct. 1 1924Chest Creek Land & Imp. "11898 4 A-O 216,000
IstM KJTo be retired $12,000 yearly.

Beech Cr. C. & C. 1st M.,11904 5g.J-D 2,784,000 June 1 1944
$3,000,000 g., gu. p. & I Unt. at Knickerbocker Trust Co., N. Y., trustee.
end., red. ($1,000 each) iSlnk. fund 3c. per ton; mlnlnum, $75,000 yearly;
(V.80, p. 1364) _c*JV. 78. p. 1910; V. 79. p. 1706.

BONDS.—The sink, fund 5s of 1906 will mature on Oct. 1 yearly, beglD
nlng 1911, viz.: 1911 to 1920, $50,000 yearly: 1921 to 1945. $100,000 yearly.
V. 83, p. 441; V. 84, p. 453. Car trusts $432,000. Scranton Trust Co.

trustee of consol. mtge.; V. 77, p. 2102; V. 82, p. 284.

EARNINGS.—Gross earnings of Pennsylvania Coal & Coke Co. have
een about $8,000,000 yearly. V. 87, p. 483.
Pres., James Kerr; V.-P . T. H. Watklns; Sec. and Treas., A. G. Ed-

wards. Office. 17 Battery Place.— ( V. 87, p. 483. 1162.)

PENNSYLVANIA STEEL CO.—Chartered In N. J. on April 29 1901 and
acquired per plan In V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn.
company of same name and entire stock of Maryland Steel Co. Thus con-
trols plants at Steelton, Pa., and Sparrows Point, Md., Incl. blast furnaces,
annual capacity 850,000 tons pig Iron; two Bessemer plants, capacity 800,-
000 tons, and one open-hearth plant, capacity 350,000 tons of Ingots; two
rail mills, capacity 640,000 tons, a shipbuilding and a brldge-bulldlng plant
(new plant V. 77, p. 773), a complete frog and swltch-bulldlng plant, &c.
Owns the entire $2,400,000 stock of the Spanish-American Iron Co.,

shipping from 400,000 to 500,000 tons of ore annually, and owning about
5,000 acres of land near Santiago, Cuba; also an extensive property of
about 28.000 acres on north coast of Cuba near Nlpe Bay, In process of
development (V. 62. p. 776; V. 71, p. 393; V. 76, p. 917; V. 77, p. 1229;
V. 78, p. 1495; V. 85. p. 226, 288. 472: V. 86, p. 425, 484; V. 87. p. 100.)
Has also purchased a majority Interest In the Cornwall Ore Banks Co.,

Lebanon Co., Pa., the Lebanon Furnaces, Lebanon, Pa., and $540,000 of
the $800,000 stock of the Cornwall & Leb. RR. V. 75, p. 345, 397; V. 72,
p. 1241.1283; V. 73, p. 1364; V. 74, p. 1312; V. 84, p. 111. Owns Penn-
Mary Coal Co., with 16,000 acres of coal In Indiana Co., Pa. V.82. p. 1100.

STOCK.—Common stock authorized, $25,000,000; outstanding, $10,750,-
000 (par $100). Preferred, see table above. V. 72. p. 1241.

In June 1901 Pennsylvania RR. and affiliated roads purchased $10,000,-
000 each of common and Dreferred stock. V.72,p 678; V. 79, p. 1269.

DIVIDENDS.—On pref. stock Nov. 1 1901 to May 1909. Incl., 7% y'ly.

BONDS.

—

Consolidated joint mortgage covers the plants at Steelton, Pa.,
and Sparrows Point, Md., and all of the $1,000,000 stock of the Maryland
Steel Co.; $3,000,000 are reserved to retire the prior liens.

Of the collateral trust 5s of 1902, not less than $100,000 nor more than
$500,000 may be called, at 105, at any Interest period; sinking fund of 50
cents per ton of ore mined, but not less than $150,000 yearly. V. 74, p. 131 2.
The Spanish-American Iron Co. 6s of 1907 (originally $5,000,000, all

Issued) are guaranteed, prln. & Int., by endorsement: they arc callable in

whole or part at 102 H or for a sinking fund of 30 cents per ton at par and Int.
V. 85, p. 287, 350, 867; V. 86, p. 1157; V. 88, p. 629.

REPORT for calendar year 1907, in V. 86, p. 1157, showed: Earnings
of operating companies over charges and depreciation, $2,381,000. against
$3,633,237 In 1906; dividends (paid to Penn. Co.). $1,140,000; balance,
$1 ,241 .090; total receipts of Penn. Co., $1 ,265,377; bal., stir., over expenses
($35,500) and 7% dlv. on pref. (Incl. 3M% paid May 1908), $74,877; com-
bined surplus of operating and holding companies, $1,315,967. Office,
Philadelphia: New York office, 71 Broadway.— (V. 88, p. 509.)

PEOPLE'S QAS LIOHT & COKE (CHICAOO).—An absolute consolida-
tion on Aug. 2 1897 of the companies forming the old Chicago Gas Trust.
V. 64, p. 1088; V. 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the
Universal Gas Co. were leased for about 34 years, the Ogden Co.'s $6,000,0 00
bonds and other debts being guaranteed. V. 84, p. 394; V. 78, p. 1785;
V. 72, p. 244, 91. As to Northwestern Gas Light ic Coke Co., see that co.

PROPERTY.— In service January 1909: Street mains, 2,366 miles;
meters. 469,0 v-4; public lamps, 21,0*5; V. 78, p. 1501. See V. 66, p. 382.
The price of gas has been fixed at 85 cents per 1 ,000 cubic ft. for 5 years

from Feb. 1 1906. The 75-cent gas ordinance of Oct. 1900 was repealed,
without prejudice to the city's right to maintain its validity In the Mills
suit (V. 78, p. 346; V. 82, p. 574; V. 84, p. 342) . the lower court having de-
clared It Illegal. The U. S. Supreme Court affirmed the decision of the lower
court In the Mills case. See ordinance at length, V. 82, p. 574.

STOCK.— In Feb. 1909 stockholders were offered the $2,030,900 stock
In the treasury at par, payable March 31 1909, raising amount outstanding
to $35,000,000. V. 88, p. 454, 689.

DIVS. \ 1903. '94. '95. '96. '97 to Nov. '05. '06. '07. '08

Percent} 4 Md^sc.) 6 2M 1H 6 yearly 5 6 6
In 1909, Feb., 1 \4 %; May, 1H%. V. 88, p. 454,' 948.

BONDS. ETC.—Of the $40,000,000 Issue of 1897 $29,046,000 bonds
were reserved to retire prior bonds, of which $9,600,000 has been Issued.
The balance ($10,954,000) , of which $2,800,000 has been sold, was Issuable
for additional property. Improvements or betterments. V. 65, p. 572-
V. 79. p. 155; V. 84, p. 1555. Guarantees p. & 1. Ind. Nat. Gas & Oil ref.
5s ($6,000.000) . See V. 84, p. 388, 1430; V. 83, p. 1293; form. V. 87, p. 1302
REPORT.—Report for year endlnglDec. 31 1908 In V. 88, p. 450.
3r ears ending Dec. 31

—

1908. 1907.
Gross Income $13,738,970 $13,146,368
Net over operating expenses.. 5,516,345 5,172,742
nterest on bonds 1,884,300 1,810,550
Depreciation.. 876,351 843,409

1909.
Below.

1906.
$11,680,044

4,892,741
1.819,300
782,220

Balance for stock $2,755,694 $2,518,783 $2,291,221
Dividends (6)1,978,146 (6)1,978,146 (5)1,648,455
DIRECTORS.—C. K. G. Billings (Chairman), Geo. O. Knapp (Pres.),

A. N. Brady (V.-P.), Walton Ferguson, E. G. Cowdery, J. F. Meagher and
W. P. Martin (V.-Ps.) . W. S. McCrea (Treas.), L. A. Wiley (Sec), W. M.
Flook (Asst. Sec). Office, 54 Wall St., N. Y— (V. 88, p. 450, 454. 089,
948.)

PHILADELPHIA CO.—See Pittsburgh. In "Electric Ry." Section.

PHILADELPHIA ELECTRIC CO.—ORGANIZATION.— Incorporated
In N. J. on Oct. 5 1899. Controls all electric-light properties ot Phlla., also In
West Phlla. and Chester. V. 73. p. 496, 680; V. 74. p. 1249: V. 86, p. 977.

STOCK.—Auth.. $25,000,000 (of which $12,250 In treasury); $13.50
(54%) per $25 share paid In, Including $2 25 paid March 1908 and $1 25
June 1 1908, a $1 stock dividend paid March 2 being applicable on account
of the earlier payment. V. 86. p. 288.

Dividends.—June 1902 to June 1908, Incl., 5% yearly on amounts paid
In, and $1 "stock" dlv. on March 2 1908; Dec. 3%. V. 87, p. 1303.

BONDS.—Collateral trust 4% 50-year certificates, dated 1899, $14,982,-
200 were used to purchase $14,991,100 of the $15,000,000 Penn. Mfg.
L. &. P. stock ($1,500,000 paid In) and all the $17,500,000 Nat. Elec.
stock ($4,375,000 paid In) the balance to be retained to acquire other
electric properties In Philadelphia ana adjacent counties. See V. 69, p.
797, and official circular page 853 and official statement V, 74, p. 1249.
Under agreement of Oct. 12 1899, $2,000,000 old Phlla. Electric certifi-
cates were purchased, reducing the amount outstanding to $11,268,060.
V. 70, p. 331. in Aug. 1900 purchased $2,000,000 fours, the same being
held available as collateral for loans. V. 74, p. 215.
REPORT.—Year ending Dec. 31 1908, with balance sheet. In V. 88, p.

998, showed: Total gross Income, $5,244,964; operating exp. and charges,
$4,285,301; dividends (5^%). $711,069; balance, surplus, $248,594.

Pres., Joseph B. McCall; Sec, A. V. R. Coe; Treas., Wm. P. Conover Jr.,
Office, 10th and Sansom Sts., Phlla.. Pa.— (V. 87, p. 1303; V. 88, p. 998.),

PITTSBURGH COAL CO.— ("Rail Coal Consolidation.")—ORGAN-
IZATION.— Incorporated In N. J. In Sept. 1899. Owns about 150 coal
mines and 160,000 acres of coal lands In or within a radius of 40 miles ot
Pittsburgh, together with some 5,000 coal cars operating over railroads
radiating from Pittsburgh. In Jan. 1902 leased Shaw Coal Co. V. 74. p.
376. See V. 78, p. 765, 1449. The lease of the coal properties of the
Pittsburgh RR. Terminal & Coal Co., having a monthly output of about
250.000 tons, Is to be terminated Oct. 31 1908. V. 80, p. 1238; V. 88, p.
683.

In 1903 were purchased $15,000,000 of the $20,000,000 common and
$2,500,000 of the $10,000,000 preferred stock of the Monongahela River
Consolidated Coal & Coke Co. at $15 and $45 (of which $33 54 had been
paid In jt:ly 1908) per $50 share, respectively. Payment was made for
the common In non-lnterestlng-bearing notes paid one-third Nov. 3 yearly
for three years, and for the preferred Is being made In
semi-annual Installments, begun Jan. 20 1904, equal to 6 cents per ton of
coal mined from the Monongahela properties.

Application to list, showing prop., stock, rights, etc. V. 80, p. 1919.

BONDS.—The $25,000,000 first and collat. 6s of 1904 Issued by the
Pittsburgh Coal Co. of Penn. are guaranteed, principal and Interest, by
the Pittsburgh Coal Co. They are a first lien on 160,000 acres of coal lands
and 13.000 acres of surface, and by collateral trust on 7,000 acres of Hock-
ing Valley coal and 8,400 acres of Pittsburgh coal held under leases and
deposit of all securities owned. Sinking fund of 5 cents a ton on run-of-
mlne coal, with a yearly minimum of $600,000. Coupon bonds or registered
bonds Issued In exchange therefor are to be called first (at 110) In numeri-
cal order; beginning with the lowest number. See V. 78, p. 1965; V. 86,
p. 1919; V. 86, p. 424. To Jan. 1 1909 $4,398,000 of bonds was acquired
by sinking fund and canceled. V. 82, p. 389; V. 83, p. 327; V. 88, p. 683.

BONDED DEBT OF SUBSIDIARY AND CONSTITUENT COS.
Bonds— Interest. Outstanding. Maturity.

Northwestern Coal Ry. 1st M 5g..M & N $794,000 May 1 1923
Pltts&Cas Shan Ry(V.87,p. 286) 5 F & A 150,000 Aug. 1909-'2a
Due $10,000 yearly None due 1910. 1913, 1916, 1919 and 1922.
Pitts & Chicago Gas Coal Co 5
Imperial Coal Co . 6
Mansfield Coal & Coke 1st M., 16
guar p & 1. due $40,000 yrly -}?

J & J
M & N

A-O

45,000
50,000

200,000

Jan. 1909-14
May 1909-10
Oct. 1909-13

nt. at Colonial Tr. Co.. Pittsburgh, Pa.
Feb.
Jan.

1922
1912

200,000
100,000
534.9'.i8

624,000 To May 1915
7 % yearly In cash; on

OhloCoalCo 5 F & A
Pittsburgh & Moon Run RR 6 J & J
Mortgages ..
Car trust gold $52,000 due s. a. 4Hg-. M&N
DIVIDENDS.—On pref., 1900 to Oct. 1903.

Jan. 25 1904, 1 X % In scrip, (paid off Nov. 25 1904); since to April 1905.
Inclusive, 1H%. quarterly; none later to Apr. 1909. V. 81, p. 269.

REPORT.—Report for year ending Dec. 31 1908 In V. 88, p. 683. showed
net profits, after deducting expenses and all losses, $3,024,921; royalty and
depreciation, $1,516,408; Interest on bonds, $1,042,797; special adjust-
ments, $433,284; balance, surplus, $32,432.

DIRECTORS.—M. H. Taylor (Chairman and Pres.), W. R. Woodford
(V.-P.), A. W. Mellon, Geo. T. Oliver, H. R. Rea, John A. Bell, James H.
Beal, John I. Bishop, Harry Bronner, Andrew J. Miller, C. M. Underhlll,
Grant B. Schley, D. L. Gillespie, C. E. Wales, J. Dennlston Lyon, William
Flynn, J. C. Dysart and James B. Haines Jr. Treasurer Is F. M. Wallace;
Sec, F. J. Le Moyne, 232 Fifth Ave., Pittsburgh. V. 82. p. 696.— (V. 86.
p. 232, 424, 665, 725; V. 87, p. 291; V. 88. p. 682, 690.)

POCAHONTAS COAL & COKE —See Norfolk & Western Ry.

POCAHONTAS CONSOLIDATED COLLIERIESCO —V. 88, p. 235,825.

POPE MANUFACTURING CO.—ORGANIZATION.—Incorporated In
Connecticut Dec. 12 1908 as successor of the New Jersey company of the
same name sold per plan V. 87, p. 350, 1360.

SECURITIES.—Stock, authorized Issues, $4,000,000 common and $2,-
500,000 6 % cum. pref. stock In $100 shares. There are $800,000 6 % mtge.
notes, dated Aug. 1 1908, due $267,000 Aug. 1 1900, $266,000 Aug. 1 1910
and $267,000 Aug. 1 1911; the last-named series was drawn for payment
on Jan. 2 1909 (Central Trust Co., N. Y., trustee), subject to call at par
all or any In the order of their maturity, when drawn by lot. The new
pref. stock will remain In a voting trust until Aug. 1 1911 or later, or trust
may be sooner terminated at the option of the trustees.
The old first pref. stock receives 75 % In new pref. and 83 % In new

common stock and the old 2d pref. 20% In new common. A syndicate
purchases for $800,000 the entire ami,unt of mortgage notes, $500,000
pref. and $90,450 common stock. Of the pref. stock, $206,750 and $200,000
common stock are to remain In the treasury. The new company will

own only the Hartford (Conn.) and Westfleld (Mass.) plants.
The earnings of the new company are estimated at $400,000, and as It

Is expected when the first Installment of the notes falls due Aug. 1 1909 that
the remainder will be retired from the proceeds of property sold, these
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People's Gas (Chic.)

—

Concl'd—Mut. Fuel Gas 1st Mg. ass'm'a
Cal Gas 1st M ass'ed
Indiana Nat Gas & Oil ref M $6,000,000 g gu Ce
Ogden Gas first mortgage $6,000,000 guar p &1 F

Philadelphia Elec—Stock $13 50 per Sh paid In (see text)

Phjla Electric Trust Certificates gold $17,500,000 (see text)

.

Edison Elec Trust Ctfs gold (Ed. stock as coll) -- - _FP
Old Phlla Elec Tr Cfts (Penn H L & P stock as coll)

PI (ts burgh Coal—Common stock $32,000,000
Preferred stock 7 % cumulative $32 .000 ,000
P C of Pa 1st & coll tr M g gu red 110 s f UP1 c*&r

Pope Manufacturing—Pref stock 6 % cum $2,500,000
Pressed Steel Car Co—Stock common $12,500,000 Q

Pref stock (as to assets) 7 % non-cum $12,500,000 Q
McKee's Rocks purchase money mortgage
1st M gold notes red due $500,000 yearly Feb Mo c*

Procter & damble—Common stock $10,500,000
Pref stock (8 % cum) (See terms In ed. May "93 "Supp")

Provident Loan Society—Bonds (not M) red 102M (text)

Pullman Company—Stock $100,000,000.
Quaker Oats—Common stock, $4,500,000

Pref stock 6% cum, $9,000,000
Railway Steel Spring; Co—Common $13,500,000

Preferred (as to assets) 7 % cumulative $13,500,000
1st M on Latrobe plant gred 105 sf S c*

Republic Iron & Steel—Common stock $30,000,000
Pref 7% (also assets) cum (V 69, p 850) $25,000,000-

Date
of

Bonds

1897
1892
1906
1900

1899
1896
1898

1904

1901

1901

1906

Size, or
Par

Value.

$1,000
1.000
1,000
1,000

25

100 &c
1,000
100
100

1,000 &c
100
100
100

1,000
100
100

500 &c
100
100
100
100
100

1,000
100
100

Amount
Outstanding

$5,000,000
250.000

6 000,000
6,000,000

24,987,750
15,014,142
1,994,300

11,268,060
28,104,600
27,071,800
20,602,000
See text
12,500,000
12,500,000

235,000
1,000,000

10,500,000
2,250.000
2,000,000

100,000.000
4,487,200
8,532,900

13,500,000
13,500,000
4,083,000

27,191,000
20.416,900

INTEREST OR DIVIDENDS.

Rate When Where Payable, and by
% Payable. Whom.

6 g
5g
5 g

See text.
4g
5g
5g

See text.
5g

See text.
7
4
5 g

12 In '08

8 In 1908
4H g

8 In 1908
8 In 1908
6 In 1908
Sea text.
7 In 1908

5 g

M & N
Q—

J

M & N
F & A
J & D
J & J
A & O
A & O

Q—

J

J & J

Q-
Q-

entral Tr. . N. Y.;& Chi
Eqult Trust Co, Chicago
Central Trust Co N Y
Farmers L, & Tr Co. N Y
Checks mailed
Land Title & Trust, Phlla
Fidelity Trust Co Phlla
Land Title & Trust, Phlla

Checks mailed
Union Tr Co, Pittsburgh

See text.

F & A
Q—F 15
Q—J 15
M & S
Q—

F

Q—J 15
Q—

F

A & O
Q—

M

J & J

Q—

J

1 Farmers' Bank Build-/
I lng, Pittsburgh, Pa. \

do do
Morton Trust Co, N Y
Co. Office, Cincinnati, O

do do
105 East 22nd St, N Y
N Y, Chicago & Boston
Checks mailed

do do
Harvey Flsk & Sons.N Y

do do
do do

General Office,Pittsburgh

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend.

Nov X 1947
July 1 1917
May 1 1936
May 1 1945
Dec 15 '0« 3
Oct 1949
After Apr 1948
Apr 1 1948

Apr 25'05 1 »4 %
Jan 1 1954

Aug 30
Feb 25'
July 1

Feb 19
Feb 15
Apr 15
Sept 1

May 1

5

Apr 15
Feb 27
Oct 22
Mar 20
Jan 1

'04 1%
091H?5
1909
10-1911
'09, 3%
"09 2%
1921
'09 2%
'09 2%

09,1 K%
'08 1 %
'091H9J
1921

Apr 1 '08 \%%

should be sufficient to pay 6 % dividends on the pref. stock, $150,000
leaving $250,000 applicable to the common stock.

Balance sheet of old Co. June 29 1907 was In V. 85, p. 403, showing net
profit on operations for 11 months ending June 29 1907 $67,154.

REPORT of old co. for the year ending July 31 1906 was In V. 83, p. 1589.
Directors: Harry Bronner, Frederick H. Ecker and August Heckscher;

Lewis H. Freedman, Albert Stlckney and A. W. Pope; Henry W. Poor,
A. L. Pope and Milton Ferguson. Main office, Hartford, Conn. N. Y.
office, 21 Park Row.— (V. 87, p. 952, 1360, 1608; V. 88, p. 56.)

PRESSED STEEL CAR CO.—ORGANIZATION.—Incorporated In

New Jersey on Jan. 13 1899 as a consolidation of the Schoen and Fox pressed
steel equipment companies. The company has plants at Allegheny, Pa.,
and McKees Rock, Pa., with a capacity of 150 freight cars per day. and
passenger car shops have a capacity of 750 steam or street railway cars per
annum. Also controls (1) Western Steel Car & Foundry Co. (V. 74, p. 991

,

835, 729; V. 80, p. 169), which has plants at Burnhani, III., near Chcago,
and Annlston, Ala.; (2) Canada Car Co., Ltd. (V. 79. p. 2459, 2749), with
plant at Montreal having a capacity of 6,000 freight and 150 passenger cars
per annum; (3) Pennsylvania Car Wheel Co., with foundries at Allegheny,
Pa., with a capacity of 250,000 car wheels per annum; (4) also the Central
Car Wheel Co. and the Pennsylvania Malleable Co. (V. 84, p. 447).

BONDS.—The first mtge. gold bonds are subject to call In whole or part
at par and Interest on any Interest day. V. 72, p. 343: V. 74. p. 203;
V. 75, p. 1305; V. 86, p. 1470. A $75,000 4% purchase money mtge. Is

due July 12 1912.

DIVIDENDS.— 1 '99. '00. '01. '02. '03. '04. TolApr'09
Common, per cent J 6 4 4 5 3 None
Preferred, per cent 7% per annuo (1 % Q.-F.)

REPORT.—Report for year ending Dec. 31 1908, with bal. sheet, was
In V. 88, p. 502, showing profit on operations, $265,478; depreciation
$110,000; div. on pref. (7%), $875,000; bal., def., $719,522. In 1907,
profit on operations, $2,907,920.

DIRECTORS.— F. N. Hoffstot (Pres.) . J. W. Friend (Vlce-Pres.).
Adrian H. Larkln (Sec), James A. Blair, James H. Reed, A. S. Matheson.
T. H. Given. James N. Wallace, F. G. Ely. N. Y. office. 24 Broad St.— (V. 84, p. 447; V. 86, p. 476, 1470; V. 88, p. 502, 509.)

PROCTBR & O.AMBLE CO.—Formed In 1890 under laws of New Jersey
to carry on soap, candle, oils and glycerine business: reincorporated In

Ohio In 1905, V. 80, p. 655, 1916. In 1903-04 built a new plant In Kansas
City, Kan., costing about $1,000,000. V. 76, p. 1196. Plant on Staten
Island, N.Y. was completed In Feb. 1908. V.81, p. 1243, 1562; V.83, p.498.

NEW STOCK.—Stockholders voted Mch. 2 1909 to increase the com.
stock from $9,000,000 to $10,500,000 to pay for property purchased, the
$1 ,500,000 new stock being offered to stockholders at par, payable Mch. 12
to Mch. 31 1909. V. 88, p. 381, 886.

DIVIDENDS.— ] '91. '92 to '97 lncl. "98 to "00 1901 to Feb. 1909
On common J 8 12 per cent. 20 yearly '12 yrly (Q.-F.)

•Also extra dividend of 14 2-7% paid Jan. 2 1904 and 25% Dec. 1905.
V. 81, p. 1562; V. 83, p. 498. Office, Cincinnati.— (V. 88, p. 629, 886.)

PROVIDENT LOAN SOCIETY OF NEW YORK.—Incorporated In New
York In 1894 under Special Act. Operates 5 loaning offices In New York
City and 1 In Brooklyn. Certificates of contribution. $3,000,000. Divi-
dends at 6 % yearly have been paid. V. 84, p. 629. See applications
to list V. 79, p. 2152; V. 80, p. 1182. Report for year ending Dec. 31
1908 In "Chronicle." Pres., Otto T. Bannard; V.-P., Frank Tucker;
Treas., James Speyer; Sec, Mortimer L. Schiff; Asst. Treas., M. G. Hopf.
Executive office, 346 Fourth Ave., New York.— (V. 88, p. 381.)

(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co.
sold Its assets to The Pullman Company, representatives of the Vander-
bllts entering the board of directors. V. 69, p. 854; V. 70, p. 40. In 1908
began to manufacture steel cars. V. 84, p. 697; V. 87, p. 1163.

Real estate outside plant must be sold. V. 78, p. 771; V. 85, p. 1272.

CASH DIVIDENDS— ,77- ,

80. '81-'83. '84-'98. '99. '00 1 >May'09.
Since 1877 %) 18 yearly. 9 H yrly 8 yearly 6 H 8 yearly.

In 1898 paid an extra cash dividend of 20 % and stock dividend of 50 %
to distribute surplus assets. V. 67, p. 75, 789, 840, 902. Also in Nov.
1906 36% In stock to distribute surplus. V. 83, p. 1174, 1233.

REPORT.—Report for 1907-08 was in V. 87, p. 1298.
Years ending July 31— 1907-08. 1906-07. 1905-06.

Earns, from cars, mfg. profits, &c... $31, 620, 241 $32,186,013 $29,588,642
Operating expenses $18,001,759 $17,388,741 $15,344,740
Depreciation of cars, &c 3.362,238 2,421,597 2,609,422
Paid other sleeping car associations-- 467,320 749,342 744,421
Dividends on capital stock 7,998,356 7,476,878 5,919,984

Net surplus for year $1,790,568 $4,149,455 $4,970,075
Total surplus July 31 1908, $7,046,787.

DIRECTORS.—Robt. T. Lincoln (Pres.), John S. Runnells, Henry C.
Hulbert, Norman B. Ream, Wm. K. Vanderbllt, J. Plerpont Morgan,
Frederick W. Vanderbllt, W Seward Webb, John J. Mitchell, Chauncey
Keep, George F. Baker.—New York, 15 Broad St.— (V. 88, p. 825.)

QUAKER OATS CO.—ORGANIZATION.—Incorporated In New Jersey
on Sept. 20 1901. In Aug. 1906 the American Cereal Co. was merged.
V. 83, p. 321, 381; V. 84, p. 697. Owns mills at Akron, O.; Chicago,
111.; Cedar Rapids, la.; Peterborough, Ont.; and Battle Creek, Mich.; also
leases other mills. V. 81 , p. 778. Manufactures various cereal food products.
STOCK.—Stock, $9,000,000 6% cum. pref. and $4,500,000 common, as

Increased early In 1906, the $1,600,000 Arner. Cereal bonds being retired
June 1 1906. V. 83, p. 574. Pref. has no voting power (except as regards
Increase of pref. stock) unless dividends are three months in default. Of
the common stock $2,080,000 is held In trust until Nov. 11 1911 unless
earlier terminated by voting trustees, who are elected annually.
DIVIDENDS.—On pref. In full to Feb. 1909. On common, 1H% and

H% extra paid Oct. 1906 to Apr. 1909. both Inclusive.
REPORT.—Report for cal. year 1908, in V. 88, p. 747, showed: Profits,

$1,125,748; divs., $869,410; deprec'n, $154,610; bal., surp., $101,728.
OFFICERS.—President, Henry P. Crowell; Vlce-Pres., James H,

Douglas; Treas., Robert Stuart; Sec, Robert Gordon. Office, 1600 Rail-
way Exchange, Chicago, 111.— (V. 87, p. 550, 1360; V. 88, p. 568, 747.)

QUINCY MINING —(V. 86, p. 424, 550, 1228; V. 88, p. 568.)

RAILWAY STEEL SPRING CO.—Incorporated In New Jersey on Feb.
25 '02 as a consolidation. V. 74, p. 382, 482. In June '02 purchased
the Steel-Tired Wheel Co. V. 66. p. 185; V. 72, p. 444; V. 74, p. 1041.
1200; V, 75, p. 80. Total capacity Dec. 1906, 171,000 (being Increased to
225,000) tons annually; also 62,000 steel-tired wheels. V. 84, p. 100.

DIVIDENDS on orel., 1 % % quarterly, paid Sept. 1902 to A'ar. 1909
both Inclusive. On "com . 2% April 1904: 1905 to April 1908, 4% yearly
(A. & O.); Oct., 1908, 1 %; 1909, Apr., none; V. 88, p. 690.

BONDS.—In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000
5 % 15-year bonds being Issued, a first lien thereon, but not a lien on other
properties. Annual sinking fund. $135,000. V. 81, p. 1496, 1726: V.
82. p. 51: official statement. V. 84, p. 100.

REPORT for cal. year 1908, In V. 88, p. 684, showed: Gross, $5,920,464;
net over deprec'n, $975,619; int. on Latrobe bonds, $209,692; div. on pref.
(7%). $944,986; div. on com. (3%), $404,994; bal., def., $584,053; total,
sur. Dec. 31 1908. $2,270,942. Pres., W. H. Silverthorn; Sec, M. B.
Parker; Treas., E. McCormick. Directors Mch. 1907, V. 80, p. 1000; V. 84,
p. 577. Office, 30 Church St.. N. Y.— (V. 88, p. 629, 684, 690.)

REPUBLIC IRON & STEEL CO.—ORGANIZATION.—Incorporated
In N. J., May 3 1899, to consolidate 29 plants making bar and forge Iron.
Also owns 9 Dlast furnaces, Bessemer steel plant, mining properties In Me-
saba range, extensive Iron and coal lands in Alabama, &c; coke plants at
Republic and Acheson, Pa., and Thomas, Ala. (See V. 71, p. 545.) For
pronertles, V. 68. p. 674; V. 70, n. 228; V. 71, r>. 454; v. 77, p. 455,
V. 79, p. 1480, 1702; V. 81, p. 1562; V. 83, p. 1035; V. 84, p. 342; V. 87.
p. 1303. Ally Hazleton Steel Tube Co. organized April 1909. V. 88,p. 1005.

In Nov. 1906 Republic Iron & Steel and Tenn. Coal & Iron jointly guar-
anteed $700,000 5% bonds of Potter Ore Co. V. 83, p. 973, 1417.

STOCK.—Common, $30,000,000; pref. (as to assets and dividends), 7%
cum., $25,000,000: of which $2,809,000 common and $4,583,100 preferred
reserved to purchase additional properties.

PREFERRED DIVIDENDS.—Oct. 1899 to Oct/ 1903, 7% yearly;
1904, none; in Oct. 1905, \%%; In 1906, 7% (\%%, Q.-J.): In 1907. Jan.,
1M%; April, 1M%: July, lK%.and In Jan. 1906, 1%%; and April 1906 to
July 1907, lncl.. 2% quarterly on account of deferred dividends, paying In
full all accumulated dividends; Oct. 1 1907, 1 84%; Dec. 21 1907, 19i%;
1908, Apr., 1 U %; none since to Apr. 1909. V. 86, p. 1534; V. 87, p. 477.

BONDS.—The first mortgage and collateral trust 5s of 1904 are subject
to call on Oct I 1914 and thereafter In whole or part at 105 and Interest;
also, at the same price, for a sinking fund of $250,000 yearly, payable In
cash or bonds or both, when the sink, fund exceeds $50,000. V. 80, p. 716.
The net cash assets over liabilities other than bond Issue never to be

less than $6,500,000 while outstanding bonds equal or exceed that amount
and thereafter never less than outstanding bonds. Of the $10,000,000
authorized issue, $1,540,000 had been redeemed and canceled In Dec. 1908
and $185,000 were In the treasury. See V. 80, p. 1734.

REPORT.—Report for year ending June 30 1908 was In V. 87, p. 477,
showing net profits over dep., &c, $1,971,420; div. on pref. (5#%).
$1,071,887; bal.. sur., $899,533.
The 6 mos. ending Dec. 31 1908 (V. 88, p. 372) showed net profits over

depreciation, &c, $782,330.

DIRECTORS.—John A. Topping (Chairman), G. Watson French, Tracy
W. Guthrie (Pres.). H. S. Black, J. B. Duke, Leonard C. Hanna, Earl W.
Oglebay, Edward J. Berwlnd, Samuel G. Cooper, John W. Gates, Grant B.
Schley and Han-y L. Rownd. H. L. Row.id is Sec. and Treas. Main
office, Frick Buildl""* Ai'iex. Pittsburgh; New YoH.- ofi"<\ 115 Broadway.— (V. 87, p. 229, 420, 477, 1303; V. 88, p. 298, 372, 509, 1005.)

RHODE ISLAND-PERKINS HORSE SHOE COMPANY.—ORGAN-
IZATION.—Manufactures horse shoes and toe calks at Valley Falls,
R. I.. 6 m. from Providence. V. 61, p. 1014. Common stock, $1,000,000.

1 '92 *93-'95.

1. %(T2H 10 yrly!
DIVS '06. '07 *08 1909

- .

7Mi 9 5 Below.

'96. "97. '98 '99'01. 'j2-'05.

4H
Pref., %...! 7H vrly 6H 5 4 yrly. 5 yrly.

In 1909, on com., Jan., 1 M %; Apr., 1 %.
Office, Providence, R. I.— (V. 84, p. 697; V. 86. p. 55.)

ROYAL BAKING POWDER CO.—ORGANIZATION.—A consolida
tlon Incorporated In Feb. 1899 under the laws of N. J. See V. 71 , p. 545
In Feb. 1908 purchased majority of Western Glucose (now American
Maize Products Co.) stock. V. 86, p. 550.

DIVIDENDS.—On pref. to Apr. 1909, Inclusive. 6% per an.— 1 M quar.
On common. Jan. 1900 to 1906. 8% yearly and on Nov. 30 1906, 2%
"special": 1907 and 1908, 10% (Q.-M.); 1909, Mch., 2 V2 %.

Pres., F. J. Boselly; Treas., John Morris; Sec, VV. L. Garey. Office
Royal Bldg., William and Fulton Sts.. New York— (V. 86, p. 550.)

RUBBER GOODS MANUFACTURING CO.—ORGANIZATION.—
Incorporated In N. J. Jan. 26 1899, and acquired all of the stock of the
Mechanical Rub. Co., owning Itself, or through the latter, the entire stock of:

New York Belting & Packing Co., Stoughton Rubbd Co.. Fabric Fire
Hose Co. Chicago Rubber Works and Cleveland Rubber Co. , the Peerless
Rubber Mfg. Co. Hartford Rubber Works Co., India Rubber Co.,
Indianapolis Rubber Co., American Dunlop Tire Co.. New Brunswick
Tire Co , the Sawyer (cotton) Belting Co., Morgan & Wright, etc.
These companies manufacture all classes of rubber goods, except boots

and shoes, principally bicycle and solid and pneumatic vehicle tires, fire

hose, garden hose, air-brake hose, steam hose, belting, packing, hard
rubber goods, druggists' sundries rubber thread, etc.

All except about $200,000 of the $16,941,700 common stock and all

except $3,413,900 of the $10,351,400 pref. stock has been acquired by the
U. S. Rubber Co. V. 84, p. 342, 866; V. 82, p. 1105; V. 81. p. 159; V. 80,
p. 1975. 2225.

DIVIDENDS.—On pref., June 1899
11*4% Q.-M.). On common, 1900, 2%;
1906, Oct. 1%; 1907, Oct. 31, 1%; 1908,

BONDS.—The bonded debt of companies controlled consists of:

$732,000 Mechanical Rubber Co. 1st sinking fund gold 6s, due Jan. 1

1918; $453,475 N. Y. Belting & Packing 1st mtge. sink, fund deb. 6s, due
Jan. 1 1918, subject to call at 110, of which $252,685 held by Mech. Rub.Co.

General Rubber Co. bonds ($9,000,000 auth.) are guaranteed, p. & 1.. by
Rubber Goods Mfg. and U. S. Rubber cos. V. 81, p. 36, 901.

REPORT.—Report for year ending Dec. 31 1908, V. 88, p. 942, showed:
Net, $1,984,583; divs., $1,051,699; surplus, $932,884.

OFFICERS.—Pres., John J. Watson Jr.; V.-P., Chas. A. Hunter and
Lester Leland; Sec, Samuel Norris; Treas., Thomas H. Lee; Asst. Sec.
and Asst. Treas., James McGuffog, John D. Carberry. N. Y. office, 42
B'way.— (V. 87, p. 291, 351, 1163, 1303; V. 88, p. 942, 948.)

SAFETY CAR HEATING & LIGHTING.—ORGANIZATION.—
Incorporated In 1887 In New Jersey. Manufactures "Plntsch" light
apparatus, which, June 1907, was In use on 31,000 cars in the United States
Canada and Mexico- In the world, on 148.000 cars and 6,600 locomotives.

to Mch. 1909. 7%
1901, 3%: 1902 to
4 (Q.-J.).

per annum
1905 none;
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Republic Iron & Steel.

—

Continued.
1st and coll tr M $10,000,000 gold red 105 s f (text).. ..c*
Potter Ore 1st M $700,000 g guar jointly (text) st yi share

Rhode Island Perkins Horse Shoe—Pref 7 % cum $1,750,000-
Rocbester & Pittsburgh Coal & Iron—First M gold sink fd..c

Helvetia purchase money mortgage gold sinking fund.Ce.c*
First mortgage of 1902 $2,000,000 gold red 105 s f Q.c*

Royal Baking Powder—Common stock $10,000,000
Preferred stock $10,000,000 6% cumulative

Safety Car Heating & Lighting—Stock ($10,000.000)
St Paul Union Stock Yards—Sterling priority loan

First mortgage
Sears. Roebuck & Co.—Common stock $30,000,000 authorized

Preferred stock 7%cum., $10,000.000 text
Simpson Securities—Stock ($1,000,000 8 % cum pref)

Real estate & coll M $1,500,000 g red 102H Ta.c
Simpson-Crawford Co mortgage

Debentures gold
Singer (Sewing Machine) Manufacturing—Stock $30,000,000
Sloss-Sbeffield Steel & Iron—Common stock $10,000.000

Preferred (as to assets) 7 % non-cum $10,000,000
Sloss Iron & Steel Co first mortgage gold Ce
General mortgage gold subject to call at par . Ce

Somerset Coal—Stock. $4.000.000
First mortgage $4,000,000 gold red 110 s f

Spring Valley Water—Stock $28,000.000..
General (now 1st) U $28,000,000 gold..

Date
of

Bonds

1904
1906

1886
1896
1902

1896
1886

1904

1902

1887
1888

1902

Size, or
Par

Value.

$1,000
1.000
100

1,000
1,000
1,000
100
100
100

£10<5cc
1,000
100
100
100

1,000

INTEREST OB DIVIDENDS.

Amount
Outstanding

Bate
%

,000
100
100
100

100
1,000
100

1.000

$8,275
342

1,750
132

1,001
1.899

10.000
10.000
9.862,
211

1.994,
30.000,
9.750
3.500
1.330
050
52

30.000
10,000
6.700
2,000
2,000
4 000
3.415
28.000
17.859

000 5 g
000 5 g
000 5 In 1908
000
000
000
000 10
000

5g
5g
4H e
in '08

6
000 9 In li)08
9TO 5
000 5
000 See text
000 7 la 1908
000
000 [ 6 g
000 5
000 6 g
000 See text.
000 See text.
000 7 In 1908
000 6 g
000 AH g
000 See text.
000 5 g
,000 See text.
,000 1 4 g

Bonds—Princi-
pal, When Due

When i Where Payable, and bi/\ Slocks—Last
Payable

\

Whom. Dividend.

A & O
J & D
Q—

J

Various
M & N
F & A
Q-M
Q—

M

Q—

J

A & O
A & O
See text
Q—

J

I

New York Tr Co. N Y
Hanover Nat Bank, N Y
Checks mailed
36 Wall St. New York

do do
do do

Checks mailed
Checks mailed
By check
London, Bngland
NY, Lon and South St P

Checks mailed

Oct 1 1934
Dec 1 1923
A r 15 1H09 1

%

1909 to 1912
May 1 1946
Aug 1 1932
Mch 31'09 2H%
Men 31'09 1^ %
A r 1 '09, 2%
Oct 1 1936
Oct 1 1916
May 15 '09, 1%
Apr 1'09. l'A%

J & J
J & D 15
J do J
Q—

J

See text.
Q—

J

F & A
A & O
See text.
F & A
Q—

M

J & D

Trust Co of America, N
Equitable Life Ass, N
Office, 311 6th Ave, N

Central Trust Co, N Y
do do
do do
do do

Checks mailed.
Guaranty Trust C«, N

N Y. San F & Fran-on

Y Jan
Y May
Y Dec
..LApr
Mch
(Apr
Peb

fc
Y(Feb
..Mch
M Dec

15 1929
15 1912
31 1924
1909, f, %
l'09.1}i%
1 '09 1 % %
1 1920
1 1918

1 '04 2 %
1 1932

31 '09 H%
1 1923

"05. '06. '07. '08. '09.

17 18 13 9 Apr,2
DIVDS.— V93-97. '98-00. 1901. '02. '03. '04,

Cash (%) -..] 6 y'ly. 8 y'ly. ll&lOstk. 9 12 12
In July 1907 a 100 % stock dividend was paid.

EARNINGS.—For 12 months ending Oct. 31 1907, net earnings over
depreciation ($172,000) amounted to 13% on stock V. 85, p. 1579.

REPORT.—Report for year ending March 31 1905, In V. 80, p. 2218
showed combined net earnings of safety and Plnsch cos. were $1,393,842;
dlvs. on Safety Co. stock <12V$%), $615,123; dividends on PIntsch Co.
stock. &c. $265,200; bal., sur., $513,519. Directors Include: Robert
Andrews (Chairman!; R. M. Dixon (Pres.), Wm. Barbour, A. C. Soper,
Wm. A. Read, H. H. Wehrhane, O. C. Gayley. P. B. Wyckoff. E. M. Bulk-
ley and E. LeB. Gardner. Main office, 2 Rector St., N.Y.— (V. 85, p. 1406.)

ST. PAUL UNION STOCK YARDS CO.—ORGANIZATION.—Incor-
porated In Minnesota In 1886. Owns 230 acres about 5 miles south of
St. Paul used for stock yards purposes and large amount of adjacent town
site. Stock. $2,000,000; par of shares, $100. Bonds, see table above.
Year ending Dec. 31 1908, gross, $337,559; net, $192,328; interest on
bonds, $110,297; bal.. sur., $82,031. Pres., Wm. Maglvny; Sec. and
Treas., A. A. McKechnle. Office, South St. Paul. Minn.— (V. 75, p. 613.)

SAN FRANCISCO QAS & ELECTRIC CO.—See "Electric Railway" Sec.

SEARS, ROEBUCK & CO.—ORGANIZATION.—Incorporated In New
York June 16 1906. Conducts retail mail order business in Chicago.
V. 83, p. 629, 41. Statement to New York Stock Exchange, showing prop-
erties owned, rights of stock, &c. V. 84, p. 1246.

STOCK.—Common stock. $30,000,000, all outstanding; par $100. Pre-
ferred, see table above Preferred stock Is also preferred as to assets and
cannot be Increased or mortgage (other than purchase money mortgage)
created without the vote of three-fourths of each class of stock. Entire
preferred stock or pro rata portion may be redeemed at 125. No dividend
shall be paid on common stock until $1,000,000 at least has been set aside
as surplus profits and not In excess of 4% until an additional $1 ,500,000 has
been set aside. V. 84, p. 1246.

DIVIDENDS.—Pref., 1 '4 % auar. paid Oct. 1906 to Apr. 1909, both lncl.

On common, 1 % paid Feb. 15 and May 15 1909. V. 88. p. 235.

REPORT.— Fiscal year ends Dec. 31. Report for 6 months ending
Dec. 31 1908 In V. 88, p. 292. showed gross sales, less goods returned,
$21 .813.592; dlvs. on Investments. $46,417; cost of purchases, all expenses,
Int., &c. $19,868,551; div. on pref. (3 H %) . $341,250; bal., sur., $1,650.-
207. Report for year ending June 30 1908 In V. 87. p. 739, showed gross
sales, less goods returned, $40,843,866; dividends on investments, $89,686.

OFFICERS.—Pres., Julius Rosenwald; V.-P. and Treas., Albert H.
Loeb; Sec, John Hlgglns.— (V. 87, p. 739, 1482; V. 88. p. 235. 292.)

SILVERSMITHS CO.—V. 84, p. 1252; V. 86. p. 1228; V. 87, p. 100.

SIMPSON SECURITIES CO.—ORGANIZATION.—Incorporated In
New York June 20 1904. Owns $2,396,000 of the $2,500,000 common
and the $1,500,000 second pref. stock (par of shares, $100 each) of the
Simpson-Crawford Co., having department store on 6th Ave., N. Y.

Of the 6s of 1904, $144,000 were in Jan. 1909 canceled. They are subject
to call at 102 H by a sinking fund amounting to $25 000 per annum for three
years ending Jan. 1 1908 and $50,000 since. V. 79. p. 790. Of the
bonds shown above as outstanding $125,000 were In Ja'i. 1909 In the sink-
ing fund drawing Interest. Office, 311 Sixth Ave.. N. Y.— (V. 79. p. 790.)

SINQER (SEWINO MACHINE) MFO. CO.—ORGANIZATION.—
Incorporated In 1873 In New Jersey under special Act. Plants are located
at Elizabeth. N. J.: Kllbowle. near Glasgow St. John. Que., etc. In
Jan. 1907 the Wheeler & Wilson Mfg. Co. was merged. V. 83, p. 276.

Stock, $30,000,000, having been Increased In Dec. 1900 by 200% stock
41v.. capitalizing surplus. V. 71. p. 1224. 1273.
Dtvidcnds— '01. '02. '03. '04. "05. '06. '07. '08. 1909.
Since 1900 (%) . 7 9H 12 31 13 8 11 12 Inc. vpr.10

Pres.. Douglas Alexander; V.-P.. Edwin H. Bennett. Office. 149
Broadway. New York— (V. 83, p. 276.)

SLOSS-SHEFFIELD STEEL 4 IRON CO.—ORGANIZATION.—
Incorporated In New Jersey See prospectus, V. 69 p. 286; V. 70.

§. 1099; V. 71. p 185, 545; V. 72, p. 779; V. 76, p. 659; V. 87. p. 352.
tock, $3,300,000 preferred Is reserved for future requirements. See listing,

V. 70. p. 1200, showing properties, rights of preferred shares, flee; also
V. 72. p. 774; V. 78, p. 1177; V. 81, p. 1324.

DIVIDENDS on preferred April 1900 to Apr. 1909, 7% yearly (Q.-J.>:
7% declared for 1908. Div. on com., in 1905 5% In cash and In Oct. 33
l-3%ln com. stock ($2,500,000); Apr. 1906 to Mch. 1908, lncl., 5 yearly;
June, 1908, 1%; Sept., 1%: Dec, 1% 1909, Mch., \\4%.\. 88, p. 455.

REPORT.—Report for year ending Nov. 30 1908, given In V. 88, p. 683,
940, showed net above depreciation, flee. $1,173,960; bond Interest, $210,-
000; div. on pref. (7 %) , $469,000; div. on com. (4 M %) . $425,000; surplus.
$69,960. Total surplus Nov. 30 1908, $3,216,346. Pres.. J. C. Maben;
Sec. and Treas.. E. L. Morris, Birmingham. Ala.— (V. 88. p. 940, 947.)

SOMERSET COAL CO —ORGANIZATION.—Incorporated In Pennsyl-
Tanla about Jan. 1902. V. 81, p. 1497. Coal mined In 1908, 1,424,206
tons. Of the stock, $2,001,100 Is owned by Consolidation Coal Co., which
see: par of shares. $100. V. 78. p. 1272. Dividend, 2%. paid Feb. 1

1904; none since. Bonds, see above. V. 78, p. 1272; V. 88, p. 382.
Report for year ending Dec. 31 1908 In V. 88, p. 1000. showed: Gross

earnings, $1,736,797; net, $340,370; other Income. $71,903; charges.
$266,365; bal.. sur., $145,914. Pres., C. W. Watson. Office. Baltimore.
Md.— (V. 86. p. 725. 1341; V. 88, p. 382. 751, 1000.)

SOUTH YUBA WATER CO.—See "Electric Railway" section.

SOUTHERN & ATLANTIC TELEQRAPH.—Leased to Western Union for
•99 years from Oct. 1 1876 (which owns $390,475 of the $949,050 stock) and
stock guaranteed by rental 5 %, payable A.& O. by Treasurer West. Union.

SOUTHERN NEW ENGLAND TELEPHONE.— (V. 88. p. 298.)

SOUTHERN STEEL CO.—V. 88, p. 105, 455, 568, 751, 1005.

SPRINO VALLEY WATER CO., SAN FRANCISCO.—ORGANIZA-
TION.—Successor Sept. 24 1903. per plan V. 76. d. 216. B77. to Sprint; Val-
ley Water Works. V. 78, p. 827. Suit, V. 82, p. 574; V. 84, .p 577. In
Aug. 1906 an assessment of $3 a share was levied on the stock. V. 83, p.
i27, 498. 704. Municipal plant voted Nov. 1908. V. 87, p. 1360.

Of the gen. gold 4s ($28,000,000 authorized Issue: Union Trust Co. of San
Francisco, trustee). $3,000,000 have been Issued for Improvements and to
take up $359,000 old water-works bonds. In Dec 1905 $13,975,000 were
sold to refund the $13,616,000 prior bonds Sent. 1 1906 and $525,000 for
Improvements. The remaining $10,500 000 are applicable for acquisitions

and Improvements equal In cost to at least 85 % of value of bonds. V. 78,
p. 992; V. 81, p. 1726; V. 82, p. 164; V. 87, p. 1482.

DIVIDENDS.—Reorganized company paid 21 cents per share Oct. 1903;
Jan.. Apr . July 1904 and Jan., Apr. and July 1905, 63 cents each: In Oct.
1904 and 1905, none; 1906. Jan. and April. 63 cents each; 1807, none;
1908, Dec. 23, $1; 1909, March 31. 50 cents (quar.).
REPORT.—Report for calendar year 1908 in V. 88, >. 821, showed:

total Income. $2,264,360; net, $1,612,306; Interest, $1,330,928; dividend
(1%), $280,000; balance, surplus, $1,378.
OFFICERS.—Pres., W. B. Bourn; Sec. J. M. Duke; Treas., Bank of

California. Office. 126 Stockton St., San Francisco.— (V. 88, p. 821, 825.)

STANDARD CORDAGE CO.—ORGANIZATION.—Incorporated In
New York April 11 1906 as successor of the Standard Rope Ic Twine Co.,
foreclosed per plan V. 81, p. 1726. Owns Sewall & Day Mill at Boston
(Alston), Mass., in operation; also the Waterbury and Morgan Ave. mills
at Brooklyn, N. Y., not operated, besides two other Idle and partly dis-
mantled; also stock ($50,000) of Cannavis Mfg. Co., owning three mills

—

the Chelsea and the Boston mills in Boston and Wm. Wall & Sons of Brook-
lyn; see V. 73, p. 614; V. 81 , p. 1726; reports of committees in V. 72, p. 987,
1140. Proposed sale of Idle plants, V. 86, p. 166; V. $8, p. 105. 228.

BONDS.—The adjustment (Income) mtge. bonds have the right to elect
a majority of directors until Interest has been paid for two consecutive
years and,thereafter one vote for each $100.
The April 1909 coupons on the first mortgage bonds not having been

paid, a protective committee, Charles E. Orvls, Chairman (P. J. O'Brien,
36 Wall St., New York. Sec.) was formed. V. 88, p. 886.

EARNINGS —Report for 6 months ending Sept. 30 1908 and year ending
March 31 1908 In V. 88, p. 228, showed deficit under charges f»r 6 months
period of $178,043 and for the year ending March 31 1908 of $213,149.

OFFICERS.—Chairman of Board. James B. Clews: Pres., Charles Wil-
son; Sec. and Treas., James G. Hurty. Office, 45 South St., New York.— (V. 85, p. 1522, 1579; V. 86, p. 166: V. 88, p. 105, 228, *25. 886.)

STANDARD MILLINO CO.—ORGANIZATION.—Incorporated In New
Jersey on Oct. 31 1900 as successor of the U. S. Flour Milling Co., per plan
In V. 70, p. 284,V. 71 , p. 185, and owns directly or through subsidiary com-
§anles mills In Minneapolis. Duluth, West Superior, Milwaukee, Buffalo,
yracuse and New York; total dally capacity, 47,000 barrels of flour. See

V. 75, p. 1252; V. 68, p. 873, 929; V. 69. p. 29, 1010; V. 71. p. 817; V. 84,
p. 697. Properties taken over May 11 1902. Incorporation of Hecker-
Jones-Jewell Milling Co.. V. 84. p. 697, 752, 1372; V. 85. p. 823. 1082.

STOCK AND BONDS.—Stock, all outstanding, common. $4 600,000;
pref.. 5 % non-cum.. $6,900,000. Of the 1st 5s, $2,278,000 Is reserved to
retire at oar the $1,448 000 Hecker-Jones-Jewell 1st 6s and $630,000 North-
western Consolidated Milling first 6s (see V. 70, p. 283).

DIVIDENDS— 11903. '04 to '06. 1907 to Apr. '08. Oct. '08& Apr*09
On preferred. %...] 1 2 yearly 3 yearly 1 H & H extra

REPORT.—Report for year ending Aug. 31 1908 with balance sheet, In

V. 87, p. 1086, showed Income for year, $801 ,691; Int. on bonds, $175,350;
div. on pref. stock (3%). $206,763; bal., sur.. for year. $419,578; total
surplus Aug. 31 1908, $2,311,676.
OFFICERS.—Pres., Brayton Ives. 1st V.-P., A P. Walker: 2d V.-P., W.

B. Sheardown; Sec. and Treas.. J. A. Knox. Office, 49 Wall St.. N. Y.

—

(V. 84. p. 1372; V. 85. p. 923, 1007, 1082; V. 87, p. 815, 1086, 1092.)

STANDARD OIL CO —ORGANIZATION.—This company was Incor-
porated under the laws of New Jersey In June 1899 and took over from
liquidating trustees the properties of the former Standard OH Trust organ-
ized In 1882 (V. 68, p. 1227; V. 6i), p. 28; V. 83, p. 1293.) In 1909 had
about 113 subsidiary companies, domestic and foreign, their total share
capital aggregating $229,963,195. See V. 88, p. 372; V. 85, p. 216. 790;
V. 83, p. 1293.

Business consists In producing, purchasing, piping, refining and selling

petroleum all over the United States; also exporting same In Its own vessels
throughout the world. The country's total production of crude oil In 1905
was 135,000,000 barrels, but not over one-sixth of this, It was stated, came
from wells owned by the Standard OH Co. and Its affiliated concerns. The
pipe lines and 18 refineries of the several companies. It was alleged, handled
In 1904 84% of the country's output of crude oil and produced 86K % of

the output of Illuminating oil [Director Archbold said 70 to 75%, of the
refined oil. V.82, p. 809.—Ed.] and about the same proportions of the other
finished products of petroleum (V. 82. p. 1105; V. 84, p. 1252.)

STOCK.—It has long been reported that a large Increase In the capitali-

zation Is contemplated whenever times are propitious In order to make
the amount of the share capital correspond approximately with the total

value of assets. The numerous Increases In the capital stock of controlled
properties made In 1907-08 are thought by some to be forerunners of such
a change (V. 88, p. 808; V. 87. p. 1303. 170, 100; V. 86, p. 1046. 984.
289; V. 84. p. 808; V. 83. p. 1294.)

In Nov. 1906 suit was begun by the Government to prevent the company
from holding stocks of other companies lnKvlolatlouJof anti-trust laws.
V. 83, p. 1233, 1293. A favorable decision was rendered In March 1909
on re-trial of the Government suit against the Standard OH Co. of Indiana
on the charges of alleged rebating. V. 88, p. 690.

DIVS.— '97. '98. '99. '00. '01. '02. '03. '04. '05. '06. '07. 'OS. 1909.
Percent-- 33 30 33 48 48 45 44 36 40 40 49 40 Mch. 15

1907. March. 15%: June, 9%; Sept., 6%; Nov. 26. 10%; 1908. March,
15%; June, 9%; Sept., 6%; Dec, 10%; 1909, March, 15%.

EARNINGS.—For last statement (for 1906) see V. 88, p. 790.

OFFICERS.—Pres.. J. D. Rockefeller; Treas., C. M. Pratt; Sec. Walter
Jennings. Office. 26 Broadway, New York.
DIRECTORS.—J. D. Rockefeller, William Rockefeller, H. M. Flagler,

J. D. Archbold. H. H. Rogers. H. VI. TUford, O. M. Pratt. O. H. Payne,
H. C. Folger Jr., E. T. Bedford, C. W. Harkness, J. A. Moffett, F. Q. Bar-
stow, J. D. Rockefeller Jr., A. C. Bedford and Walter Jennings.— (V. 88,

p. 235. 372, 690. 825.)

SUNDAY CREEK CO —ORGANIZATION.—Incorporated In New Jer-

sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned la Ohio,
16.$00: leased. 250) also leasing properties allied to the Hocking Valley
Ry., vlt.: Kanawha & Hocking Coal & Coke Co. and Continental Coal Co.
(owning together 59,500 acres In W. Va. and Ohio) for 39 years, assuming
all Interest charges for their first mortgage bonds, and the Buckeye Coal &
Ry. and Ohio Land & Ry. (24,350 acres) for 25 years at rental of $100,000
yearly and royalty on coal mined. Total acreage leased, 84,100; ownod,
16,300. In June 1908 the Hocking Valley Ry. divested Itself of ownership
of the company, the stock being transferred to the Central Trust Co. of

NewJYork, to be held In trusttfand re-conveyed If commodity clauselof
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Standard Cordage—Stock. $2.800,000
First mortgage gold red 105 Bq
Adjustment (Income) mortgage, $2,500,000, see text Ta

Standard Million:—Stock (preferred 5% non-cumulative)
First mortgage gold $6,250,000 (see text) __

Standard Oil—Stock $100,000,000
Sunday Creek—Sunday Creek Coal 1st M gold, assumed
K & HC &C 1st Mggu by Hock Val RR. red 110 aft 1911,.
ConCoallstM g gu by HockValRR. sf 06 red 110 af'12.__S
Coll tr M gold s f (other bond* text) Ce.c*

Swift & Co—Stock $60,000,000. -

First mortgage $5,000,000 gold. call after July 1910 AC
Temple Iron—Stock $5,000,000 guaranteed (see text)

Mortgage & coll tr bonds $15,000,000 ggu sf (see text). a.c*
Tenn C I & RR Co—Stock common $50,000,000 auth

Preferred stock 8 % cumulative (see text)
Birmingham, Ala. Dlv, con M g b f 1 %. not d'rn Ce.c*
Tennessee Dlv bonds g s f 1 H % yearly not drawn Ce.c*
De Bard M g ass s f $30,000 yearly not drawn F.c*

Tenn Coal & Iron RR gen mortgage gold $15,000,000. Un.c*
Alabama Steel & Shipbuilding pref 6 % cum guaranteed

1st M g gu s f reg red 110 slnceJan 1907 -Ma
Cahaba 1st M $1,100,000 g gu s f red at 110 Ce.c*
Potter Ore 1st M $700,000 gold guar Jointly (text) if H share

Union Bag & Paper— Pref stock (as to as. & dlv)7 % cum..
First mortgage $5,000,000 gold, red 105 s f Taxc*

Date Size, or
of Par

Bonds Value.

1906
1906

1900

1892
1901
11)02
1905

1900

1899

1887
1887
1890
1901

1898
1892
1906

1905

$100

1.

Amount
Outstanding

INTEREST OR DIVIDENDS.

100
.000
100

1.000'
1,000
1,000!
1.000

1

100J
500 &C

I

1001
1,0001
100
100

1.000
1,000

500 &c
1,000

1,000
1.000
1.000
100

1.000

$2,759
2,806
2.471
6.900
3,317

98.338
307

3.03S,
2.398,
3.778

60.000
5.000
2.500
979

32,;>41
124

3.99/
1,107
2,718
4,372

193
730
892
342

11,000
2,400,

Rate
%

When
Payale.

Where

785
000 5 g
686 Up to5 %

A tc O

000
,000
300
000
000
000
000

40

See t xt
5g
In '08

6 g
5 g
5 g
5 g

000 7 In 1908
000
000
000
000
500
000
000
000
000
000
000
000
000

5g
6
4g

4 In 1907
8
6g
6g
6g
5g
6
6g
6g
5 g

000 4 In 1908
000{ 5 g

A & O
M <8o N
Q—

M

J & D
J & J
F & A
J & J
Q—

J

J & J
J & J
J <fc JQ—

F

Q—

F

J & J
& O
& A
& J
& J
& J
& D
& D
Q—

J

J * J

Payable
Whom.

and

I Bonds—Prlnci-— pal. When Due.
byV Stocks—Last

Dividend.

April '09 cou notpd-..

Office 49 Wall St, N Y
N Y, Metropolitan Tr Co
New York. 26 Broadway
Morton Trust Co. N Y
N. Y., J. P. Morgan &Co.

do do
do do

New York & Chicago
N Bk of Rep; N Y & Ch
Guaranty Trust Co, N Y
Guaranty Trust Co, N Y
Hanover Bank, N Y

do do
do do
do do
do do
do do
do do
do do
do do
do do

Check from Co s office
17 Battery Place, N Y

pr 1 1931
pr 1 1931
pr 15 '09 2

Nov 1 1930
chl5'09 15%
ec 1 1912
uly 1 1951
eb 1 1952
uly 1 1944
pr 5 '09 1H%

July 1 1914
Apr 5 09 3 %
Jan 1 1925
Nov
Feb
Jan
Jan
Peb

07 1 %
•08 2%
1917
1917
1910

July 1 1951
ran
July
Dec
Dec

1 '09 3%
1 1930
1 1922
1 1923

fAprl5 '«9 1 %
July 1 1930

Hepburn law Is finally held to be unconstitutional. V. 87, p. 815. Appli-
cation to list showing properties owned and leased, earnings and bala.no*
sheets of the various companies, was in V. 83, p. 160-2; see also V. 84, p.
106. Stock authorized. $4,000,000; outstanding, $3. 751 .200; par. $100.
BONDS.—The collateral trust 5s of lt05 are secured by deposit of cer-

tificates of beneficial Interest representing the entire $3,250,000 Cont. Coal
stock and $3,230,000 of the $3,250,000 Kan. & H. O. & C. stock, $12,000
•f the bonds being reserved to retire the remaining $20,000 stock. A
sinking fund of $35,000 and Interest on all bonds previously retired will be
used to draw bonds by lot at par July 1 yearly.
REPORT.—Report for year ending March 31 1908. In V. 87. p. 540,

showed: Gross, $5,108,359; net. $750,942; Interest, sinking fund. Improve-
ments, &c, $1,013,657; balance, deficit, $253,715.
OFFICERS.— Pre-t.. William Kelsey Field; V.-P., H. H. Helner; Treas.,

Harry J. Reese: Aud., S. W. Glllliand. Office, 44 East Broad St., Colum-
bus, Ohio.— (V. 86. p. 1593: V. 87, p. 420. 540. 815.)

SWIFT & CO.—ORGANIZATION.—Incorporated In Illinois April 1

1885. Has packing plants at Union Stock Yards, Chicago; at South
Omaha, Kansas City, East St. Louis. South St. Joseph, South St. Paul and
Fort Worth. V. 81. p. 1854.
STOCK.—Stockholders In 1906 purchased $15,000,000 new stock at par.

Stockholders voted Jan. 7 1909 to Increase the stock from $50,000,000 to
$60,000,000, they being offered the new stock pro rata at par, payable Feb. 6
1909. V. 88. p. 105. Divs. since 1888: 1889 to 1894 lncl.. 8%; 1895 to
July 1898 lncl.. 6%; Oct. 1898 to Apr 1909. 7%. Bonds, see table.
REPORT.—Report for year ending Dec. 31 1908, with balance sheet, was

In V. 88, p. 155. In 1908 sales were "over $240,000,000," against "over
$250,000,000" In 1906-07: net over $7,606,115; depreciation, $1,700,000;
reserve fund, $1,306,114; dividends (7%). $3,500,000; bal.. sur., $2,800,000.
Pres., Louis F. Swift; V.-P.. Edward F. Swift; Treas., L. A. Carton; Sec,
D. E. Hartwell. Directors, Jan. 1909, V. 84, p. 100: V. 88, p. 105. Office,
Chicago.— (V. 87, p. 1483; V. 88. p. 105, 155, 629.)

SYRACUSE LIGHTING CO —V. 84, p. 936, 1057; V. 88, p. 298, 825.

TEMPLE IRON CO.—ORGANIZATION.— Incorporated In 1873 In Penn-
sylvania, and in Mch. 1899 purchased anthracite coal properties of Simpson
& Watklns around Scranton, Pa. V. 69. p. 231. Controlled by Del. Lack.
& West.. Cent. RR. of N.J.. Reading Co.. Lehigh Valley, Erie and N. Y.
Susq. & West, which guarantee both stock and bonds. See V. 71 , p. 1124,
1170: V. 78, p. 2015.

STOCK AND BONDS.— The certificates of beneficial Interest In the
stock were retired Dec. 31 1906 and the stock distributed among the various
roads. Bonds are secured by stocks of properties owned and are subject
to call by sinking fund of 15 cents per ton on coal mined at 110 and Interest;
they are guaranteed, but severally in different proportions, by the railways
above named. Bonds for $11,000,000 are reserved for additions. V. 71,
p. 1124. 1170; V. 75, p. 926.

OFFICERS.— Pres.. Geo. F. Baer, Philadelphia, Pa.; V.-P., and Treas..
A. F. Law. Scranton Pa.: Sec. Geo. L. Houser.— (V. 78 p. 2015.)

TENNESSEE COAL IRON & RAILROAD COMPANY.—ORGANIZA-
TION.—Owns steel rail mill, blast furnaces, coal mines. Iron mines, foun-
dries &c, In Tennessee and Alabama. V. 70, p. 588; V. 75, p. 621. In
July 1906 re purchased Birmingham Southern RR., 26 miles. V. 83, p. 42;
V. 84, p. 1179. In Nov. 1906 the Tennessee Coal & Iron and Republic Iron
tc Steel companies jointly purchased about 1 ,800 acres of iron ore lands near
Birmingham. Jointly guaranteeing the $700,000 of 5% bonds. V. 83, p.
1413. 973. Properties owned Dec 31 1906. V. 84. p. 1179.
On Nov. 30 1899 the Alabama Steel tc Shipbuilding Co. plant was opened

at Ensley City. The plant has ten open-hearth furnaces of 50 tons each and
a capacity of 1 00 tons of steel billets and slabs dally, and Is leased to the
Tenn. Coal. Iron & RR. Co., which cuarantees Its $1,100,000 6% bonds
and $440,000 6% pref. stock, of which part In treasury. V. 70, p. 591.
The common stock, all owned by Tenn. Coal Iron & RR. Co., carries con-
trol. V. 66, p. 1002, 1235: V. 67, p. 127. 801; V. 70. p. 1196; V. 72. p. 584.

In. Nov. 1907 the United States Steel Corp. acquired all but about
$225,000 of $32 ,541 .000 com. stock, giving $1 1 .904 76 In bonds, for $10,000
Stock. V. 85, p. 1212, 1282; V. 86. p. 730.

DIVIDENDS.—On common In 1887. 1%: In 1900. 6%; 1902 to 1904,
none; May 1905 to Nov. 1907, both lncl., 1 % quar.; none since.

STOCK.—Stockholders voted Jan. 31 1906 to increase the com. stock
from $23,000,000 to $30,000,000. Of the new stock $10,062,307 was sub-
scribed and paid for by stockholders at par In 1906-1908, raising the amount
outstanding to $32,541,000. V. 82. p. 284. 396; V. 83, p. 1294; V. 85,
p. 923, 1406
BONDS.—Of the $15,000,000 gen. gold 5s of 1901, $3,000,000 were sold

to complete the steel mill at Ensley, having an annual capacity of 100,000
tons of rails and 200,000 tons of steel and other forms; $10,654,500 were re-
served for existing bonds bearing 6 and 7 % Interest (of which $619,000 had
been issued In Jan 1906) , and the balance for Improvements. To Jan. 1907
$194,000 had been retired by the sinking fund. V. 72. p. 876 940. 989:
V. 73, p. 86, 554, 1117; V. 77, p. 93. 2162; V. 80, p. 169. In Sept. 1908
Improvements to Ensley plant were authorized to cost. It was stated,
about $2,000,000. There were also Nov. 1 1907 $826,386 purchase
money obligations secured by Blrm. Southern RR. stock, and bills payable.
$1,634,312. V. 86, p. 730.

EARNINGS.—For 9 mos. ending Sept. 30 1907, total net Income, $2,
332.304; charges, $602,283; depreciation, $293,169; dividends $523,467;
interest on common stock sub. payment, $57,362; bal., sur., $856,022.

REPORT.—Report for 1906 In V. 84, p. 1179. Net profits for year 1907,
after charging off $437,667 for depreciation and extraordinary replacements
and $885,552 for net Interest charge on bonds and floating debt, were
$1,426,684. See report of United States Steel Corporation In V. 86, p. 730.

Year ending Dec. 31

—

1906. 1005. 1904.
Gross sales and earnings. $13,265,971 $10,951,979 $9,607,579
Net earnings 2,753,160 2,484,139 1,862,631
Deprec, renewals and replacements.- 770,678 625,090 534,789

$1,982,482 $1,859,049 $1,327,842
Add miscellaneous interest, &c 52,829 16,814

Total net income $2,035,311 $1,875,863 $1,327,842
Interest, taxes, &c $947,974 $847,579 $831,583
Dividend on preferred stock (8%) 9,964 19,786 19,006
Dividend on common stock (4%) 950,492 902,116

Surplus for year. $126,881 $106,382 $477,253
DIRECTORS.—George H. Crawford (Pres), Elbert H. Gary, W E.

Corey, W. B. Dickson, W. J. Filbert, Richard Trimble. Thomas Murray,

Frank H. Crockard. V.-P. and Gen. Mgr, Is Frank H. Crockard: Sec. and
rreas., L. T. Beecher, Birmingham. Ala.; Asst. Sec , Thomas Murray. 71
Broadway, N. Y.— (V. 85. p. 1212. 1282, 1406; V. 86. p. 672.)

TEXAS & PACIFIC COAL.—Owns 56.700 acres of coal lands In Texas.
Business consists of mining coal and manufacturing coke, brick, dsc Stock
$2,500,000: outstanding, $2,411,504.
DIVIDENDS. "99to'04 1905. '06 to June '08 Sep. '08 Dec'08 Mch.'OO
Percent 4 M 6 yrly 1 H &6scr 6 yearly. 2 scrip. 1 v$ 1 \i
The remaining $80,000 of the bonds was paid at maturity Oct. 1 1908.

Pres.. Edgar L. Marston. 30 Broad St.. N. Y.—(V 87. p. 815. 1608.)

TRENTON POTTERIES CO.—Stock, $3 000,000, of which $1,179,400
Is 8 % non-cum. and $70,600 cumulative 8 % pref.; "Supplement" Apr.
1897. Dividends on pref. from Apr. 1900 to July 1907, lncl.. 2 % quarterly;
none since to Apr. 1909. V. 85, p. 1085.

In July 1902 $518,728 4% funding certificates (Int. payable J. & J. 10).
were Issued to fund the 44 % accumulated dividends on assenting pref., lat-
ter being made 8 % non-cum., per plan V. 74, p. 1256. The certificates are
subject to call for a non-oumulatlve sinking fund of $25,000 yearly, begin-
ning Jan. 1903, payable out of net profits, If any, over int. on certfs. and dlv.
on pref.; to Jan. 1909 $107,158 were purchased and canceled. Int. on
certfs. paid to Jan. 1909. lncl. V. 75. p. 81. 1208. 1258.— (V. 85, p. 1085.)

UNION BAG & PAPER CO. (THE) .—ORGANIZATION.—Incorporated
In New Jersey on Feb. 27 1899 as a consol. of over 90 % of the paper bag busi-
ness of the country. V. 68. p. 430; V. 69, p. 182. See V. 71, p. 545. As-
sets and list of properties, see prospectus, V. 68. p. 333; V. 82, p. 937; V. 84.
p. 866: V. 86, p. 077; rights of stock, &c. V. 68, p. 675. Report for year
ending Feb. 1 1909, with balance sheet, was In V. 88, p. 881, showing: Net
earnings, $1,088,963; int. on bonds and notes, $174,660; dlv. on pref. (4%),
$440,000; sinking fund, depreciation, &c, $231 ,459;' balance, $242,844.
STOCK.—Common. $16,000,000; par, $100. Preferred, see table above.
DIVIDENDS.—On pref.. July '99 tc July '06, 7% per an. (1 *A% quar.)

Oct. 1906 to Apr. 1909. 1% quar. V. 83. p. 564, 1175.
BONDS.—As to bonds of 1905 ($5,000,000 authorized), see V. 80, p.

2402; V. 81, p. 269, 564; V. 87, p. 1667. Other bonds assumed. $260,000;
obligations for purchase of properties. $804,603.
OFFICERS.—Chairman of Board, L. G. Fisher: Pres., Edgar G. Barratt;

Treas., E. S. Coleman; Sec. W. L. Sparks. Office, 17 Battery Place,
New York.—(V. 86, p. 977, 985; V. 87, p. 229, 1667; V. 88. p. 881 )

UNION DEPOT CO. OF COLUMBUS, O.—The P. C. C. & St. L. owns
a half interest in this property.— (V. 63, p. 117: V. 64. p. 804.)

UNION ELECTRIC LIGHT & POWER CO.. ST. LOUIS.—ORGANIZA-
TION.—Incorp. In Mo. In June 1902 as a consolidation; in Sept. 1903 the
Missouri Edison Electric Co. was absorbed. V. 77, p. 40. 774. Does prac-
tically all of the electric-lighting business of St. Louis. Has a 10-year con-
tract with St. Louis Transit Co. to supply about 12,000 horse-power and
contract to supply public city electric lighting till Sept. 1 1910. North
American Co. owns practically all of the outstanding stock. V. 80, p. 1000.
In Dec. 1907 Laclede Power Co. was purchased. V.85, p. 1522; V.86,p. 290.

Statement showing proDertles, &c, see V. 86, p 1015: also V. S3, d. 269.

Date.Securities—
Stock (par $100)
Imper.L. H. & P. 1st M.
Mo. El. Lt. & Power 1st M 1891
Mo. Ed. 1st cons. M., $3.-1 1897

Interest.

ns. M.,$3,-l 18(
c*j Ir

Outstanding.
$9,885,000

144.000
600.000

3.198.000

Last dU. Ac.

May
Aug

1 1921
1 1027

5
6 Q.-F.

5 g. F.&A.
198,000, g.. -c*/ Int. In St. Louis or New York.

U. E. L. & P. 1st M. ($10,000,000 authorized Issue), see table above.
Ref. & ext. M. ($50,000,000 auth. Issue) , see table above.

STOCK.—Of the stock, $175,325 Is reserved for exchange for outstanding
Missouri- Edison Electric stock and $4,115,000 was held In trust for the
treasury, of whlch$3.000.000 was pledged to secure the 3-year notes due
1909. StOo-lcuolders voted Dec. 3 1907 to Increase the authorized stock
from $10,000,000 to $18,000,000. V. 85, p. 1007, 1466. In Nov 1908
6% dividends were being paid. V. 86. p. 1163.

BONDS.—Of the 5s of 1902, $3,798,000 Is reserved to retire the Mo.-
Edlson and Mo. El. L. & P. bonds. Cash deposited to retire Imp. L. H. &
P. bonds. V 76, p. 1360; V. 77. p. 40; V. 78, p. 1396; V. 79. p. 2751.

In Jan. 1908 filed a refunding and extension rnortga<re for $50,000,000.
Of the bonds, $5,500,000 have been sold, $10,000,000 are reserved to
retire underlying bonds and the remaining $34,500,000 are Issuable for not
over 85% of cost of extensions and Improvements, on condition that the
net earnings of the previous year shall have been 50 % In excess of Interest
on bonds, lncl. those proposed to be Issued. V. 86, p. 232, 1163; V. 87,
p. 1425, 1537.

EARNINGS.—For year ending Sept. 30 1908, gross, $3,006,845; net
over taxes, $1,464,756; Int. on bonds, $781,000; bal., sur.. $683,756. Cal.
year 1907, gross. $2,855,417; 1906, $2,242,482.

OFFICERS.— 1st V.-P.. Julius S. Walsh; V.-P. and Gen. Mgr.. Arthur
Wlllams; Sec. and Treas., H. Spoehrer. New York office. 30 Broad St.

—

(V. 85, p. 1007. 1466, 1522; V. 86, p. 232, 725; V. 88. p. 311.)

UNION FERRY.—Operates five ferry lines between New York and
Brooklyn. The mtge. covers 19 ferryboats, real estate, &c. Fares in-

creased, V. 87, p. 1537.
In Feb. 1909 $700,000 bonds had been purchased and canceled, reducing

the outstanding amount to $1,500,000. V. 88, p. 569.

DIVIDENDS.— 11894 to '97. '98. '99. 1900 to Jan. '08 1909.
Percent.. J 4 yearly. 8^ 3 2 yearly. Jan. 2

Pres., J. D. Falrchlld.— (V. 88. p. 311. 569.)
UNION STEEL CO.—The United States Steel Corporation, which took

possession a* of Jan. 1 1903. owns the entire $20,000,000 stock guaranteeing
$45,000,000 of 5% bonds. SeeV.75 p. 1359: V. 75, p. 1150; V. 74. p. 100.

Plants at Donora and Sharon, Pa., wltn dally capacity as follows: 5 blast
furnaces 2,500 tons; 24 open-hearth furnaces, 2,400 tons: 4 blooming, slab-
bing and sheet bar mills; 4 rod mills. 800 tons; 2 wire and nail mills, 7,000
kegs: 1 plate mill, 400 tons: 1 tin-plate plant, 3,600 boxes; 2 sheet plants;
1 by-product coke plant (212 ovens), 1,000 tons.
Coking coal property In lower Connellsvllle district, 4,740 acres of coal

and 810 acres of surface. Steam coal property on Monongahela River, 1 ,524
acres of coal and 179 acres of surface. Two modern steel ore steamers.
The Sharon and Penobscot mines (in fee) and Donora and Sweeny mines

(leases) on the Uesaba range, estimated to contain 40.000,000 tons of ore.

BONDS.—The 1st and coll. 5s of 1902 ($45,000,000 authorised Issue)

are guaranteed, principal and Interest, by the U. S. Steel Corp. and are
secured by all the property of the company Including the Sharon Steel stock
acquired. They are subject to call since Deo. 1 1907 at 110 and Interest.

Of the bonds, $39,155,000 have been Issued, of which $4,724,000 were held
alive in sinking fund on Jan. 1 1909. $5,826,000 are to be used to retire un-
derlying bonds and balance Is reserved for future purposes. An annual
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Union El L& P St Louis—1st M g(other bonds text) -MSt.c'
Ref & c-xt M y5o.000.000g.red.110 beg.May'18 Ba&MStxc*

U nion Ferry—Stock
First mortgage gold red at HO since Nov 1 1895

Union Steel— 1st & coll M $45,000,000 g gu S f N.c*&r
Union Stock Yards of Omaha—Stock $7,500.000
Union Switch & Signal—Common stock $2,000,000 auth

Preferred stock (see text)
1st consol mortgage gold due $50,000 July 1 yearly

Union Typewriter—Common stock
First 7 % preferred stock cumulative
2d pref stock 8% cumulative $6,000,000 authorized.

United Bank Note Corporation—Common stock $5,000,000..
Preferred 6% cumulative $5,000,000 (also as to assets)

United Box Board—Stock $15,000,000 authorized
Gen M $2,750,000 g red par, s f $50,000 yearly... __Tac».
Collateral trust bonds $1,750,000 redeemable at par. Ta.c*

United Clear jyifrs —Common stock $15,000,000
Pref stock (also assets) 7% cum $5,000,000

United Copper—Common stock $75,000,000 authorized
Stock 6 % g cum pr (offerV. 84,p.343). can be called at 125.

United Fruit—Stock $25,000,000 auth r z ;!..
Serial debs (for Nlpe Bay Co) goldrcdl03 after 1910.
Debentures gold $425,000 due y'ly beg 1914 xc*&r*
No Ry of Costa Rica 1st M g red 105 s f & lnt gu OB.c*

United Qa« Improvement Co (The)—Stock $45,900,250
United Shoe Machinery Corp—Common stock $35,000,000..

Preferred stock 6 % cumulative $ 1 5 ,000 .000

Date
of

Bonds

1902
1908

1890
1902

1898

Size, or
Par

Value.

1906
1906

1907
1908
1900

$1,000
1,000
100

100 &c
1,000 &c

100
50
50

1,000
100
100
100
50
50

100
250 &c
100 &c

Amount
Outstanding

100
100
100
100

500 &c
500 &c

1,000
50
25
25

$6,202,000
5,500,000
3.000,000
1.500.000

33,633,000
7,496.100
2,000,000
497,600
101,000

10,000,000
4,000,000
5,000.000

See text.
.See text
15,000,000
1.054.500
1.302,340

15,000,000
5,000,000

45,000,000
5,000,000

21,332,200
1.600.000
4,250,000
919,000

45,884,850
24,631.695
9.434.075

INTEREST OR DIVIDENDS.
Rate
%
5g
5g

See text.
5g
5g

6 In 1907
12 In '08

12 In '08

5g
See text

When
Payable

7 In 1908JA
8 In 1908
4 In 1908
6 In 1908

M & S
M & N
Q—

J

M & N
J & D
Q—

M

Q—

J

Q—

J

J & J
A & O

6g
6g

See text.
7 In 1908
See text.
See text.
8 In 1908

5 g
4M g
5 g
8

See text.
6 In 1908

Where Payable, and by
Whom.

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend.

No Am Co. N Y or St L
New Y"rk and Chicago

|

Company's office, Bklynj
Corn Exch Bank, N Y
N Y Trust Co, N Y

0—

J

J & J
J & J 15
See text.
Q—

M

Q—

J

M & N
Q—

J

J
J
M &
Q—

J

y—j
Q—

J

15
& D
& J

s
15
15
15

Checks mailed
do

FldelltyTIt &Tr Co. Pitts
Check from Co's office

do do
do do

1932
1933
'09 2%
1920
1952
09 1 M %

Sept 1

May 1

Jan 15
Nov 1

Dec 1

Mch 1

rf.pr 10 '09 3 %
pr 10 "09 3 %

July 1909-'13
Oct 1 '07 3 %
Apr 1 '09 3H %
A pr 1 '09 4 %
Feb 15 "09,1%
.pr 1 '09 1H%

Trust Co of America. N Y
Ja i '09 coup pd Mch '09

Check from Co's office
42 Broadway, N Y

do do
Co's office, Boston
Co's office, Boston
Boston & London
>)ld Col. Tr. Co, Boston
Philadelphia office
Check from Co's office

do do

sinking fund payment of 2 % of the amount of bonds outstanding. V. 75
p. 1150: V. 76. d. 107, 546. Guaranty. V. 76 p. 709.

Underlying bonds— Date. interest. Outstanding. Maturity
Sharon Steel 1st M. g. slnkl 1900 5 g. A.AO. $780 000 Oct. 1 1940

fund ] Subject to call at par after Oct. 1 1910.
Sharon Steel Mtge. (1st onl 1901 5 g. J.&D. 796,000 Junell941

tube mill 2d on other) Subject to call at 105 to June 1 1911; there-
property) J after at par.

Sharon Coke first mort-11901 5 g.J.&D. 850,000 Deo. 2 1931
gage J Subject to call since 1906.— (V. 76. p. 107. 334, 545. 709: V. 78. p. 1171. 1227; V. 83, p. 912.)

UNION STOCK YARDS OF OMAHA.—ORGANIZATION.—Incorpor-
ated In Nebraska in Dec. 1887. Owns about 200 acres of land at South
Omaha covered with buildings, &c, to carry on business and other real
estate. In May 1903 It was voted to Increase the stock from $6,000,000 to
$7,500,000, the new stock being distributed. It was understood, as a 25 %
stock dividend. V. 76, p. 927: V. 83, p. 162. Cash dividends are paid 6%
yearly (Q.-M.). There are no bonds. Report for year ending Nov. 30
1907, In V. 87, p. 284, showed, gross, $809,782; net. $490,501: dlvs. (6 %)

.

$449,808; bal., sur., $40,693. Total surplus, Nov. 30 1907, $254,086.
Pres.. R. J. Dunham; Sec. and Treas , J. C. Sharp. Directors Jan. 1908,
V. 85, p. 1649. Office, South Omaha, Neb.— (V. 86, p. 232; V. 87, p. 284.)

UNION SWITCH & SIGNAL CO.—ORGANIZATION.—Incorporated
In Pa. In 1882. Owns plant at Swlssvale, Pa. In 1898 acquired National
Switch & Signal Co. V. 68, p. 471; V. 67. p. 738.

STOCK.—Pref. Is entitled to 6 % ahead of common, then lA % for every
1 % on common until 12 % Is reached; then both stocks share alike. V. 84.
p. 453.

DIVS. (since 1898)— '99. '00. '01. '02. '03. '04-'06. '07. '08. 1909.
Onpreferred % 6 7}* 8 8 9 10 y'ly 12 12ToApr6
On common % 3 4 4 6 8 y'ly 12 12 To \pr 6

REPORT.—Report for cal. year 1908. In V. 88, p. 561. showed: Gross,
$2,123,543; surp. over Int., $77,849; dlvs. on com. (12%), $240,000; dlv.
on pref. (12%). $59,712. In 1907, gross. $5,023,599.

Pres., George Westlnghouse; Sec. and Treas., James Johnson. Office,
Swlssvale. Pa.— (V. 85, p. 1282; V. 86, p. 478; V. 88. p. 509, 561.)

UNION TYPEWRITER.—Organized In 1893 In N. J.; In Mch. 1909 re-
incorporation In N. Y. was suggested. V. 88, p. 752. A combination
Including Wyckou*, Seamans & Benedict (Remington), Yost Writing Ma-
chine, American Writing Machine (Callgraph) , Monarch, Smith Premier
and Densmore Typewriter cos. V. 79. p. 1481. Decision, V. 84, p. 630.

DIVS. '94 '95 '96 '97 '98 '99 '00 '01 02 to '07 '08. 1909.
1st pref. .. % 777777777 yearly 7 Apr,3H
2d pref. .. % 6 6 8 8 8 16 16 8 yearly 8 *pr,4
Com.stk... % .. .. .. .. .. .. .. .. 6 yearly Apr.O
REPORT for year ending Dec. 31 1908. with balance sheet. In V. 88. p.

745, showed profits, $812,629; dlv. on 1st pref. (7%). $280,000; dlv. on
2d pref. (8%), Incl. $600,000 held In treasury as Investment, $448,000;
balance, surplus, $84,629.

Pres.. Clarence W. Seamans; Sec, Geo. K. Gllluly, 280 B'way, N. Y.
Office, Jersey City, N. J.— (V. 88. p. 752, 825.)

UNITED BANK NOTE CORPORATION.—ORGANIZATION.—Incor-
porated In N. Y. Feb. 20 1906 and acquired, per plan V. 81, p. 1851. 1794.
practically all of the stock of the American Bank Note Co.
STOCK.—Stock outstanding, $3,997,100 each of common and preferred.

Stockholders were offered the right to subscribe at par for $500,000 each
of common and preferred, payable 50 % Feb. 1 , 25 % June 1 and 25 % Oct. 1

1909, the proceeds to be used to build the new plant In Bronx Borough,
New York. V. 87, p. 1609; V. 88, p. 105. No Hen shall be created or
additional stock Issued without the assent of 80 % of each class of stock.
DIVIDENDS on pref. stock, W2 % quar., paid July 1906 to Apr. 1909,

lncl.: on com.. Aug. 1906 to Feb. 1909, both Incl.; 1 % quar.
REPORT.—Report for cal. year 1908. In V. 88. p. 1001. showed: Net

profits, $417,967; dlv. on pref. stock (6%), $239,826; dlv. on com. stock
(4%). $159,884; dlv. on stock of old Co. outstanding. $90; bal., surp.,
$18,167. Office, 70-72 Broad St., N. Y.— (V. 88, p. 105, 1001.)

UNITED BOX BOARD CO.—ORGANIZATION.—Incorporated In New
Jersey on Oct. 27 1908. Successor early In 1909 of United Box Board &
Paper Co. per plan V. 87, p. 1163; V. 88, p. 298. 509. Over 85 % of the old
stock agreed to pay assessments.
The old pref. stock will receive $ |for $ In new stock on payment iof

an assessment of $7 per share, and 5 shares of the old common (assessment
$1 40 per old share) one share of new stock. The plan reduces the lout-
standing stock from $24 ,1 91 ,752 (of which $12 ,037 ,608 pref.) to $14 ,468 .437
said provide $1,012,790 cash to pay floating debt, &c

In March 1906 the Chicago protective committee acquired control, Its
Chairman. Sidney Mitchell, being elected President.
PROPERTY.—The company owns (1) In fee, and (2) through ownership

of 90% of the $6,000,000 capital stock of the American Straw Board Co.
(1) Plants Owned In Fee.—Muncle, Ind.; Peoria, 111.; Shelton, Conn.;

Milton, N. H.; Benton Falls, Me.; Rockport, Ind.; Lockport, N. Y.;
Mt. Carmel, IU.; Urbana, O.; Waldron, 111.; Whlppany. N. J.; Eaton,
Ind.; Fairfield, Me.; Schuylervllle, N. Y.; Mlddletown, O.; Wabash. Ind.;
Yorktown, Ind.

(2) Plants of American Strawboard Co.—Anderson, Ind.; Kokomo, Ind.;
Clrclevllle, O.; Lima, O.; Tippecanoe, O.; Lockport, 111.; Wilmington, III.;

Noblesvllle, Ind.; Chestertown. Md.; Dayton, O.; Plqua, O.; Tiffin. O.;
Qulncy, 111.; Winchester, Va.; Norwich, Conn.

Also owns the entire capital stock of the Benton & Fairfield Railway Co.
and the controlling Interest In the National News Board Co. a N. J. cor-
poration owning certain patents which cover the manufacture of box board.

STOCK.—Authorized, $15,000,000.

BONDS.—The outstanding funded debt in April 1908 was:
Underlying Hens due (average) 1917 $1,058,000
General mortgage 6% bonds, due 1926 1,054.500
Collateral trust bonds, due 1926, secured by 42,980 shares of
American Strawboard stock (V. 84, p. 106) 1,302,340
The underlying liens on 14 plants (see list, V. 75 p. 1308) , viz.:

Traders' Paper Co., N. Y., 6s, $200,000. due by Nov. 1919; Thompson
Pulp & Paper Co., N. Y.. 6s, $200,000: Somerset & Kennebec Co.. Me..
$283,000; Tytus Paper, tec, O.. $122,500; Wabash Paper Co., Indiana
$200,000; Peoria Strawb. Co., IU., 68, $100,000; Wilson et al., $23,000. &o.
Amer. Strawboard Co. has outstanding $200,000 1st s. f. fund gold 6s,

due Feb. 1 1911, Int. paid F. 6s A. at International Trust Co., Boston; It

also assumed $50,000 Uncas Paper Co. bonds on purchase of that com-
pany. V. H\. p. 107; V. 83, p. 1511. Statement of Am. Strawb. Co. for
year ending Dec. 31 1907 was In V. 86, p. 477.

Jan 1 1926
Jan 15 1926
May 1 '09. 1 %
Mch 1'09. l%%
Aug 6 '07 1 % %
Mav 15 '07 3 %
pr 15 '09 2%

June 1 '09-'18
July 1 1923
Sept 1 1915
Apr 15 '09 2%
Apr 5 '09, 4 %
Apr 5 '09 m%

Of-

Oppositlon of minority stockholders, V. 88, p. 627.
REPORT.—Earns, of old Co. for year end. Dec. 31 1907, with bal. sheet

of June 27 1908, see plan V. 87, p. 1163, and compare report V. 86, p. 477.
Total net income, incl. subsidiaries, was $941,677, against $679,390 In 1906;
interest charges, $233,938; bal., surplus, $707,739.
DIRECTORS.—Sidney Mitchell (Pres.). Hyatt Cox (V.-P. and Treas.).

Chas. C. Adsit (V.-P.), W. C. Staley (Sec), Luther W. Bodman. Geo. J.
Marott, A. Albert Sack, L. A. Wiley, Jos. E. Otis, Herman Grossman,
J. M. Hopkins, Geo. H. Webster, E. C. Bodman, W. H. Blnnlanand Eugene
M. Strehl. N. Y. office. 111 B'way.— (V. 88, p. 298, 509. 825.)
UNITED CIQAR MANUFACTURERS CO.—ORGANIZATION.—In

corporated In New York April 28 1906. Successor United Cigar Mfs.
Owns entire stock of Straiton & Storm Co. and Lichtensteln Bros. Co. of
New Yoru and $236,000 of $400,000 stock of Geo. L. Storm & Co. Lehman
Bros, and Goldman, Sachs & Co. offered the preferred stock. Application
to list, showing properties acquired, rights of stock. &c, was In V. 84. p. 802.
STOCK—Common stock, $15,000,000 (par $100), of which $7,650,000

held in voting trust for five years ending June 1 1911; Central Trust Co.
N. Y., voting trustee . Preferred, see table above. Preferred stock cannot
be Increased or mortgage other than purchase money mortgage created
without consent of three-fourths of preferred stock Preferred shall have
no voting power except while default for at least two quarterly dividends
continue. No dividend could be paid on common stock until at least
$1 ,000,000 had been set aside from earnings as surplus profits, and hereafter
none can be in excess of 6% in any year until $100,000 has been set aside.
DIVIDENDS.—On pref.. 1 H % quar. paid Sept. 1906 to Mch. 1909, incl.

Dlvs. on common, Feb., 1%; May, 1%.
EARNINGS.—Report for year ending Dec. 31 1908, in V. 88, p. 373,

showed: Gross earnings, $2,403,397; profits, $1,311,987; other Income,
$128,231; Interest on loans and deposits, $88,540; div. on pref. stock (7%),
$350,000; net profits. $1,001,678.
OFFICERS.—Pres.. Jacob Werthelm; Treas., Fred. Hlrschhorn.

flee, 1018 and 1020 Second Ave., N. Y.— (V. 88, p. 105, 373.)

UNITED COPPER CO. OF NEW JERSEY.—ORGANIZATION.—Incor-
porated in N. J. on April 28 1902. In Feb. 1900 Its leading mines were
acquired by Amalgamated Interests and associates and vested In the Red
Metal Mining Co., an operating company with $11,000,000 stock, the latter
being all owned by the Butte Coalition Mining Co. V. 82, p. 396, 511, 755,
991. Assets Feb. 1907. V. 84, p. 44S, 1363. In July 1908 the company
offered to purchase the Jan. 1908 and July 1908 coupons on $2,000,000 La
France Copper 6 % bonds, giving notes due July 1 1909 for the face value,
with Interest at 6%. V. 87, p. 170.
STOCK.—In Mch. 1907 nearly $4,000,000 of the $5,000,000 6% cum.

pref. stock had accepted the offer of President Helnze to take In exchange
125% in common stock. V. 84. p. 343, 448. 577.

DIVIDENDS— 11902 1903 1904 1905 1906
On Preferred % r 3 6 6 6 6
On common _. %J0 1 7

REPORT for year ending June 1 1908 in V. 86, p. 1407.
OFFICERS.—Pres.. F. Augustus Helnze; V.-P., Arthur P. Helnze: Treas.

and Sec. Stanley GIfford. Office, 42 B'way, N. Y.— (V. 87, p. 170.)

UNITED ELECTRIC CO. OF NEW JERSEY.—See "Electric Ry." Sec
UNITED EL. L. & POWER CO., N. Y.—See Consolidated Gas.
UNITED FRUIT CO.—ORGANIZATION.—Incorporated In N. J. on

Marc i 30 1898 to carry on tropical fruit business.
Official statement, V. 69, p. 854. Properties owned, see reports V. 71,

p. 1011, 1020; V. 73, p. 1060, and V. 77. p. 2096; V. 79, p. 2475; V. 85
p. 1281; V. 74. p. 1095; V. 75, p. 021. Northern Ry. of Costa Rica. 347
miles, see V. 71, p. 1067; V. 75, p. 851; V. 80, p. 223; V. 81, p. 614.

In June 1907 the outstanding $3,500,000 Nlpe Bay common stock was
acquired, per plan V. 84, p. 1057. The Nlpe Bay Co. has outstanding
$2,000,000 pref. stock and $3,500,000 of 1st mtge. 5-yr. 6% gold coupon
notes, due June 1 1914. and $1,600,000 6% 10-yr. debentures due June 1

1917. V. 88, p. 454, 569; V. 82. p. 1382; V. 81, p. 215. 1378. Of deb. 5s
of 1907, ($3,600,000 auth.) $2,000,000 reserved for future requirements.

STOCK—Stockholders voted July 10 1908 to Increase the authorized
stock from $20,000,000 to $25,000,000, they being given the right to sub-
scribe for $1,940,000 new stock at par, raising the amount outstanding to
$21,340,000 A cash dividend of 10%. equal In amount to the new stock
was declared, payable Aug. 1, which could be used to pay for the same.
V. 86, p. 1474: V. 87, p. 101, 170.
DIVIDENDS.— \ Oct. 1899. 1900. 1901. 1902 to Jan. '07. Since.

Percent J 2K 10 8 7 yearly 2 quar.
AK-o 10% Pxfr.-< dividend p-ifd Aur. 1 1908J see above V. 86, n. 1474.
DEBENTURES.—The 4H% gold debentures dated Jan. 1 1909 ($4.-

250,000 total Issue) have an annual sinking fund payable July 1 from 1914
to 1922 Inclusive, which will retire one-tenth of the Issue yearly, the bonds
to be called therefor at 101 If not purchased at a lower price. They are to
be secured by any new mtge. placed on the property. V. 87 , p.
REPORT.—Report for year ending Sept. 30 1908, V. 87, p

Fiscal Net Other Int. on Dividends
Year— Earnings Income. Bonds, Ac. on Stock.
1907-08 $3,723,511 $317,579 $94,746 • (8) $1 ,584,484
1906-07 6.061.910 227,998 99.982 (7 »A) 1,419.350

180.485 114.354

19071
3
5*

\ None
J Since.

1905-06 3,720,402 (7%)1,235.745

1609. 1538.
1356, 1426,

Balance.
Surplus.

$2,361,861
4,770,577
2.550.788

• Also 10% extra dividend ($1 ,940,000) paid from accumulated surplus.
DIRECTORS.—Andrew W. Preston (Pres.), Minor C. Keith (V.-P.),

Charles A. Hubbard (Treas.), Bradley W. Palmer (Sec), John S. Bartlett.
Reginald Foster, Francis R. Hart, K. K. McLaren, Wm. S. Spauldlng,
James J. Storrow and Henry O. Underwood. General offices, 131 State
St., Boston, Mass.— (V. 87, p. 1608; V. 88. p. 569.)

(THE) UNITED OAS IMPROVEMENT CO.—Organized 1882 In Pa.; re-

organized in 1885. Charter Is perpetual and business Is the building, leas-
ing and operating of gas works (see list In 1900; V. 70, p. 1000. 944). See
list and capitalization of operating companies In V. 79, p. 498. and editorial
p. 478; V. 79. p. 2090; V. 80, p. 2342; V. 81, p. 977, 1727; V. 82, p. 1160,
1444; V. 83, p. 42, 499, 1123, 1360, 1541; V. 84, p. 107, 164, 395, 936. 1112,
1253. 1304, 1373; V. 85, p. 44.
STOCK.—The stock was Increased In 1906 from $36,725,000 to $45,900,-

250 bv subscriptions at par. V. 82, p. 396, 1105, 1160.
DIVIDENDS.—Since 1888 8% per annum, payable quarterly. In

Jan. 1896 paid extra dividend of 15 % In convertible scrip.
KKPOKT for 1907 In V. M>, p 1158, .showed net profits of $('),001 ,146;

dividends (8%). $3,6(13.136; bal.. sur., $2,338,010. Phlla. gas lease,

V. 84, p. 1304; V. 85, p. 41.
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Date
of

Bonds

Size, or
Par

Value.

V S Case Iron Pipe & Foundry Co—Cora stock $15,000,000 au
Preferred stock 7% non-cumulative
Am Pipe & Fdy 1st M $1,500,000 sink fund.

U S Cotton Duck—See Consolidated Cotton Duck Co
S Envelope—Common stock $1,000,000..
Preferred stock 7 % cumulative $4.000,000
FlrstM $2,500,000 g part due yrly red 104 beg Dec'19.0B.c*
Deben gold part due yearly red at 101 (V 74, p 385)

United States Express—Stock
United States Leather—See Central Leather Co
U S Realty & Imp—Stock $30,000,000 authorized N
Debentures $13,506,000 g conv to July 1 "08 red 105..N.C*

United States Reduct & Refin Co—Common stock $6,000,000
Preferred (also as to assets) 6 % non cumulative $4,000,000
First mortgage gold red 1 10 s f (see text) Nc*

United States Rubber—Common ($25,000,000 authorized)..
First preferred ($40,000,000 authorized) 8% non-cum
2d pref ($10,000,000 au) 6% non-cum
Collat trust sink fund M $20,000,000 g red 105 Ce.c&r
General Rubber deb $9,000,000 gu o & 1 red 105 ..

United States Smelt Ref & Mining—Com stock $37.500,000..
Preferred stock 7% cumulative $37,500,000

United States Steel Corporation—Com stock $550,000 000..
Pref stock 7% cum, $400,000,000
Collat trust Mj redeemable at 115 sf (see text).. Us.c'&r
$304,000,000 Inot redeemable s f (see text) c*&r
'Sink fund"eollat tr 2dM$250,000,000gred (text) .Us.c'&r

1898

1908
1902-4

1904

1908
1905

1901
1901
1903

$100
100

100
100

1.000
1,000
100

1.

1,

100
000
100
100
000
100
100
100

1.000 &C
1.000 &c

50
50
100
100

l.OOO&cl
l.OOOic]
500 &c

Amount
Outstanding

$12,106,300
12.106.300

910,896

750,000
3.750,000
2,000,000
106,000

10,000,000

16.162
13,284
5,918
3.945
1,813.

25,000
36 .263
9,965
15.000
6,000

15.547,
24.292

508.302.
360,281.

281.79 7.

192.511

800
000
800
800
000
000
,000
000
000
000
062
25

500
100

000
r.oo

INTEREST OR DIVIDENDS.

Rate
%

See text.
See text.

6

6 In 190.i

i
s

5 g
4 In 1908

See text.
5 g

See text
See text.

6g
2 In 1900
8 In 1908
6 In 1908

6 g
IVi

4 In 1908
7 In 1908
2 In 1908
7 In 1908
I 5 g
I 5 g

5g

When Where Payable, and by
Payable. Whom

Q—

M

Q—

M

J & J

M & S
J & l<

F & A
M & N

Q—

F

J & J
Q—

J

Q—

J

J & J

Q—

J

Q—

J

J & D
J & JQ—

J

Q—

J

Q—

M

Quar
Various

do
M & N

Office 71 Broadway, N V
do do

Chattanooga. Tenn.

Old Colony Tr Co. Boston
do do
do do

Office. 2 Rector St, N Y

Checks mailed
Office 111 Uroadway.NY
Checks mailed

do
Banich Brothers N Y
Office 42 Broadway, N Y

do do
do do

Central Trust Co.. N Y
First Nat Bank. N Y
Checks mailed
Checks mailed
Office Empire Bldg, N Y
Office. Empire Bldg, N Y
J P Morgan & Co. N Y

do do
do do

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend.

Dec 2 '07
See text.
July 1 1928

1%

Mch 1 '09 3%
flJecl 1910-'34
iFeb 1910-12
May 15 '0 9 2%
May 1 *09 1%
July 1 1924
July 1903 1%
Oct 1 '07 1 X %
July 1 1931
Apr 30 -00 1 %
Apr 30 '09 2%
Apr 30 '09 1 X
Dec 1 1918
July 1 1915
,pr 15 '09 1%
Apr 15 '09 15*
Mc'i 3)'09.H%
Mch 1
Apr 1

Apr
Apr

'09 1%
1951

1 1951
1 1963

DIRECTORS.—C. A. Grlscom. S.unuel T. Bodlne, Rudulph Ellis, Randal
Morgan, William Wood and Morris L. Clothier. Pre>,., Thomas Dolan;
V.-P. and Ge:i. Mgr., Samuel T. Bodlne: 2d V.-P. and Gen. Counsel, Randal
Morgan: 3d V.-P., Walton Clark. 4th V.-P. and Treas.. Lewis Llllle; Sec.
W. P. Douthlrt. Rroad and Arch Sts.. Phlla.— (V. 88, p. 455.)

UNITED SHOE MACHINERY CORPORATION.—ORGANIZATION.—
Incorporated In N. J. on May 2 1905 as successor of the company of the same
name per plan, V. SO, p. 1862. Properties, V. 68, p. 333, 430; V. 74, p.430;
V. 75. p. 851; V. 77, p. 255; V. 80, p. 1486. The old pref. received par In
new pref. and 1 H % cash and the com. 150 % In new com. and 3 % cash.

STOCK.—In July 1967 $4,464,581 common stock was Issued as a 25%
stock div. and In Apr. 1909 $2,239,245 as a 10% div. V. 88. p. 690.
The preferred Is entitled In the event of dissolution to $35 per $25 share

and all accrued dividends In preference to the common stock.

DIVIDENDS.—On new stock. 1H% oil pref and 2 % on com. paid
quarterly Oct. 1905 to Apr. 1909, both Inch, and In Apr. 1909 2% extra on
eommon; also, In July 1907, on com., 25% In stock, and In Apr. 1908 10%.
V. 84, p. 1433; V. 88, p. 090.

K \R\ 1 \'(;s.— Report for war ending Mch. 1 1008 in V. 87 . n. 36. In
1907 08 dlvs. received were $2,206,283; dlvs paid. $2,172,445- bal.. sur.,
$33,838. Earnings of United Shoe Mach. Co. were $4,664,616; dlvs. paid.
$2,247,122.

DIRECTORS.—Sidney W. Wlnslow (Pres.) , Geo. W. Brown (Treas.),
Frank L. Babbott. William Rarbour. J. H. Hanan, E.P. Howe, E. P. Hurd,
G. E. Keith, J. C. Kilham, R. Matz. Robert Treat Paine 2d. W. F. Robin-
son, Chas. G. Rice, J. J. Storrow. A. R. Turner Jr., Samuel Weil, Frank
Wood '\'ii , > *v,.l"-'r'i St.1 -'!! •' i.p '<. Oar^ e' ~er N l.r»uls n.
Baker of Boston. Albany Bldg., Boston, Mass.— (V. 88, p. 690, 886.)

UNITED STATES CAST IRON PIPE & FOUNDRY CO.—ORGANIZA,
TION.—Incorporated In New Jersey on March 13 1899 per plan In V. 81
p 233; V. 69. p. 757; V. 71, p. 1124. List of properties owned, rights of
ctock. &c, see V. 85, p. 157, 1522.

D1VS.— 1 1899. '00. '01. "02-'03. '04. '05. '06. '07. 1908.
On preferred. %} Dec. .1 H 3^ 4 y'ly. 4H 8 7 7 Belcw.
On co'nmon- %/ 14 4 None.

In 1908, March and June. l%% each; a div. of 1 H % was declared payable
Sept. 1, out of "reserve for additional working capital," but payment Is

restrained pending appeal from a favorable decision rendered Sept. 1908.
V. 88, p. 382; V. 87, p. 43, 617; V. 86, p. 193.
REPORi — Report lor iue vear ending May 31 1908, with balance sheet.

In V. 86, p. 15X6, showed: Total Income, $774,274; Int. on bonds. $90,000:
reserves $12,000; div. on nref (7%), $875,000; div. on corn. (2%), $250,
000: bal., def for year, $452,725.
OFFICERS.—Pre*.. George B. Hayes: Vlce-Pres.. Geo. J. Long; Sec.

and Treas.. B. F. Haughton. 71 Broadway.
DIRECTORS.—Geo. B. Hayes. Colgate Hoyt. A. O. Overholt. B. P.

OwruoU, K. C Fui.er. A. N. Brady, Geortj. J Lons, P. J. Goodhart,
n OiW UT t a. Carrfirer. B. F. Han -h!o" v F R-adv. John Arthur
Hayes and L. R. Lemolne.— (V. 87, .p 43, 617; V. 88, p. 382.)

UNITED STATES ENVELOPE.—Incorporated In 1898 under the laws of
Maine. Absorbed ten companies named In V. 66, p. 1003, producing over
90 % of the commercial envelopes In the United States. Output 17,000.000
dally; capacity over 20.000.000 dally. In 1907 purchased land for new plant
to cost from $300,000 to $400,000. V. 84, p. 1433. Dec. 1898 paid 2 % on
pref.: Mch. 1899 to Sept. 1901 lncl., 7 % per annum (Q.-M.); 1902 to Mch.
1906, lncl., 5% yearly; Sept. 1906 to March 1909. lncl.. 6% (M. & S.)

.

BONDS.—The first mortgage 5% serial gold bonds of 1908 ($2,500,000
authorized Issue) mature Dec. 1 yearly from 1910 to 1937. In Nov. 1908
$2,000,000 were sold, falling due $50,000 yearly from 1910 to 1924, $100,000
from 1925 to 1929 and $150,000 from 1930 to 19 34, In elusive. The proceeds
were used to retire the outstanding first mortgage 6% bonds, (about $1,-
100.000). the $174,000 Waukegan Realty Association certificates, build the
new factory at Springfield and for working capital. V. 87, p. 1360,1163.

Report for year ending June 30 1908. with balance sheet, In V. 87. p 478,
showed, net profits, $551,168; Int. on bonds, &c. $127,570: pref. div. (6%).
$225,000; sink. fund, deprec, &c. $160,605; balance, surplus, $37,993.
OFFICERS.—Pres.. C. H. Hutchlns. Worcester, Mass.; Treas., Wm. O

Day: Sec W. M. Wharfleld, Springfield, Mass.— (V. 87. p. 1163. 1360.)

UNITED STATES EXPRESS.—An "association" organized under the
laws of New York State in 1*54; not Incorporated. Operated Dec. 31 1907
on .10.410 mlle«- of railroad In • lie United Spates' and Can.-idfi and 261 .1 "6
miles of sea and ocean lines. U. S. Realty Co.. V. 81, p. 269. 564, 977; V.
88, p. 382.

In Aug. 1908 arranged to obtain contracts over 15,000 to 16,000 miles of
railway of the Rock Island system, about 5,000 miles of which was already
operated. V. 87, p. 484. On May 1 1909 ceased to operate over the Chic.
Mllw. & St. Paul. V. 88, p. 382. Stockholders' committee. V. 87, p. 756.

DIVID'S.— I '95. '98 to '00. '01. '02 to May -07 1907. 190c. 1909.
Since 189 4 %1 3 yearly. 3H 4 yearly. Nov.. 3 4 May, 2

For year ending June 30 1908, gross earnings, $16,983,638; net, $37,734;
other Income, $469,930: total net Income, $507,664. V. 87. p. 1092—(V. 86, p. 916. 1046; V. 87, p. 484, 756, 1092; V. 88. p. 382.)

UNITED STATES LEATHER.—See Central Leather Co.
UNITED STATES REALTY & IMPROVEMENT CO.—ORGANIZA-

TION.—Incorporated in N. J. on May 26 1904 and In May 1906 had acquired
per plan In V. 78, p. 2019. $82,750,200 of the $33,198,000 com. stock and
$26,596,200 of the $27,011,100 pref. stock of the U. S. Realty & Construc-
tion Co. See list of assets, etc., In V. 80. p. 2340; also statement to N. Y.
Stock Exch. V. 75. p. 1200. See V. 77, p. 297. 953, 2103. 2396; V. 78. p
51; V. 82, p. 1274; report, V. 86. p. 1465; V. 85, p. 1344, 1406. In Dec.
1905 $1,448,200 of the $1,718,000 Century Realty stock was acquired; also
has $403,300 of $2,000,000 Alliance Realty Co. V. 81, p. 1798; V. 82, p.
1209; V. 83, p. 822.
SECURITIES.—Of the stock $18,506,000 Is reserved for conversion of

the bonds. No general mortgage can be made without first securing the
principal and interest of the debentures by mortgage.DIVIDENDS.—Dividend 1H % quar. paid May 1907 to Feb. 1908, lncl.;
May 1908, 1 %; Aug.. 1%; Nov., 1 %; 1909, Feb., 1 %;May, 1%.
EARNINGS.—For 11 mos. ending Mch. 31 1909. net Income over de-

bentures, $1,260,710; dlvs.. 9 mos. (3%), $484,884; bal., surplus, $775,826.
Net Income available for dlvs. for year end. Apr. 30 1909 Is estimated at
about $1,600,000. Total surplus Mch. 31 1909, $3,668,840. V. 88, p. 1005.
REPORT.—Report for year ending April 30 1908. with balance sheet,

was in V. 86, p. 1465, showing: Total profits, $3,406,682; operating exp.
and taxes, $477,322; int., deprec'n, &c, $1,008,537; net earnings. $1,920,-
823; Int. on debs. &c. $672,586; div. (5H %) . $888,954; bal., sur., $359. 282.

DIRECTORS.—F.A. Vanderllp. H. S. Black, C. M. Schwab, P. A. Val-
entine, John W. Gates, Charles G Gates, James H Post, Edwin Hawlev,
Stephen S. Palmer, R. G. Babbage, Harry Bronner, Paul Starrett,
Cortla.idt BeUN <mu Win. F. riaveineyer, VV. R. Cnesebrough, John D.
Ctimmlns, Oakleieh Thorne and B. M. Fellows. Pres., H.S. Black; V.-P's,
R. G. Babbage, W. H. Chesehrough; Sec. R. G. Babbage; Asst. Sec. C. G.
nallev; •r-re-s., R M Fellow*; \s« f rre»«i . H O. Win.sn--.rr Office, 111
B'way. N. Y.— (V. 87, p. 1163. 1305. 1538; V. 88. p 162, 1005.)

UNITED STATES REDUCTION & REFINING CO.—See page 168.

UNITED STATES RUBBER.—ORGANIZATION AND PROPERTY.

—

Organized under laws of New Jersey In April 1892 for the manufacture of
rubber boots and shoes, &c V. 55, p. 1039; V. 56, p. 539; V. 71, p. 545.
In Sept. 1908 purchased the stock of the Boston Rubber Shoe Co.; see V. 67,
p. 905; V. 67, p. 691. 738, 802. 905: V. 82. p. 575. 1501. English sub-
sidiary, Wm. Symington & Co., Ltd., V. 83, p. 629. As to arrangement
with Inter-Cont. Rubber Co., see V. 84, p. 1244, 1252.

In 1908 over 85 % of the Rubber Goods Co. stock had been acquired,
$7,937,500 U. S. Rubber 1st pref. and $9,965,000 2d pref. having been
Issued on account of such acquisition. See V. 82. p. 1100; V. 80, p. 1977.
In Jan. 1906 sold $5,000,000 1st preferred.
STOCK.—First pref. stock has preference as to assets and dividends; 2d

pref. only as to dividends' bonded debt can be created only with consent of
three-fourths In Interest of each kind of stock present at a meeting called for
the purpose. V. 82, p. 52 See editorial May 1893 "Supplement."
DIVS. (Since '98)'99. '00 1901. '02-'03. '04. '05. '06 '07.' 08. 1909.
Common 2 2 None. None.
lstpref... 8 8 1 None. 4H Text 8 8 8Incl.Apr,,4
2d pref Issued In 1905 1 S 6 6 6 Iicl.Apr..3

Div. on 1st pref. In 1805, Mch., 1 V% %; May, 2 % and 1 H % extra, mak-
ing 8 "T, for fiscal year 1904-05,

BONDS.—The stockholders on Dec. 29 1908 authorized $20,000,000 of
10-year 6% collateral trust sinking fund bonds, to be secured by pledge
of stock of subsidiary companies; annual sinking fund for redemption of
bonds, $500,000. Coupon bonds to be drawn before registered and regis-

tered bonds of small denominations before those of larger ones. Of the
bonds $15,000,000 have been sold to retire the $8,000,000 U. S. Rubber
5% notes and $4,500,000 Boston Rubber Shoe 5% debentures which
were called for payment on March 15 1909, and for other purposes. V.
87, p. 1483; V. 88, p. 56. The quick assets, including subsidiary com-
panies, shall at all times exceed the aggregate Indebtedness of the said
companies, other than bonds Issued th reunder, by an amount equal to
130% of the face of such bonds at the time outstanding.
The General Rubber Co., with $3,000,000 stock, the crude rubber sub-

sidiary, in July 1905 authorized $9,000,000 4)4% bonds, guar, by U. S.
Rubber and Rubber Goods Mfg. companies, of which $6,000,000 have been
Issued. V. 81, p. 36, 1103; V. 82, p. 1100; V. 83. p. 690.

RKPORT.—Rerv >it lor year "ndlug
All Cos. Oper. Other

Fiscal Yr. profits. income.
140 7-0". $4,4*4,110 4 $1.0:', >. "71

1906-07. 4,658,063 1,561,340
1905-06 4,905,505 379.568
From the surplus In 1908 there was paid 8% ($2,901,040) on first pref . and

6% on 2d pref. ($594,408), leaving a balance for year of $58,108.
* Includes Interest on loans, $1 ,320,587; Int. on Boston Rubber Shoe Co.

debentures, $240,000: Interest allowed customers, 5297.481.

DIRECTORS.—Samuel P. Colt, H. E. Converse, James B. Ford, J.
Howard Ford. J. D. Vermeule, Henry L. Hotchklss, Lester Leland, Fred'k
M. Shepard, Frank S. Hastings, Walter S. Ballou, Francis Lynde Stetson.
Francis L. Hlne. A. N. Brady, E. C. Benedict. Wm. H. Truesdale, Arthur
L. Kelley, Homer E. Sawyer and John J. Watson Jr. Pres., Samuel P.
Colt; 1st V.-P.. James B. Ford; 2d V.-P., Lester Leland; Sec. Samuel
Norrls; Asst. Sec, John D. Carberry; Treas., John J. Watson Jr.; Asst.
Treas., W. G. Parsons. N. Y. office. 42 B'way.— (V. 88, p. 56. 383.)

UNITED STATES SMELTINQ REFINING & Ml NINO CO —ORGANI-
ZATION.—Incorporated Jan. 10 1906 In Maine and acquired over 99 % of
the $13,989,300 U. S. Mining Co. stock per plan V. 82, p. 105. A syndicate
consisting of Lee HIgglnson & Co. of Boston and others underwrote $7,-
500.000 common stock, Issued for cash. The U. S. Mining Co. owned the
group of mines In Bingham, the Centennial- Eureka mine at Tlntlc, a large
lime quarry, the Mammoth mine In Kennett, Cal., a copper and lead smelter
In Utah, a copper smelter at Kennett and a controlling Interest In the
DeLamar refinery at Chrome, N. .T. Other acquisitions, see V. 82, p. 390;
V. 85. p. 534; V. 86. p. 1340. V. 84, p. 1243.

BONDS.—$500,000 U. S. Mining 6% debens., maturing June 1 1909.

DIVIDENDS.—Dividends on preferred 87 y% cents per share, ljf%
(quar.) paid April 1906 to Apr. 1909. lncl. Div. on com.. \% % (quar.),
paid Apr. 1907 to Oct. 1907, lncl.; 1908. 4%; 1909. Jan., 1%; Apr., 1%.
REPORT.—Report for year ending Dec 31 1907 was In V. 86. p. 1340.

showing: Total Income, $17,982,094; net, $1,827,581; other Income, $558.-
960; depreciation fund, administrative exp., &c , $316,327; div on minority
stocks subsld. cos., $1,948; pref. div., $1,672,348; div on common stock
(6!4%). $1,096,232: bal., def , $700,314.

OFFICERS.—Chairman of Board and Pres., Wm. G. Sharp; V.-P..
Charles G. Rice; Sec and Treas., F. Wlnthrop Batchelder; Managing
Director. A. F. Holden: Cleveland, O. Main office. Salt Lake City. Presi-
dent's office, 55 Congress St., Boston.— (V. 88, p. 887.)

UNITED STATES STEEL CORPORATION —ORGANIZATION.—In-
corporated In New Jersey on Feb. 25 1901. and acquired, mostly per plan
In V. 72, p. 441, 679 (see also V. 73, p. 349; V. 85, p. 1467) .

practically all

—

Stock, of— Total. I
Stock of— Total.

leh. 31 1H0S In V. 86, p. 1282
All Bad Balance,

interest. debts, Ac. surplus.
•SI 'i

;>i\< $1 '2.0 .1 $;< . ,;t.,vs«

1.562,486 66,533 4,590,888
1.334.576 69,227 3,881,270

Federal Steel, com $46,484,300
do 6% pref.. 53,260,900

National Tube, com 40,000,000
do 7% pref.. 40,000.000

National Steel, com 32 ,000 .000
do 7% pref.. 27,000,000

Amer. Bridge, com 30,950,800
do 7% pref.. 31,373,800

Amer. St. & Wire, com.. 50,000,000
do 7% pref.. 40,000,000

Carnegie 156,800,000

Amer. Tin Plate, com...$28 ,000 000
do 7% pref.. 18,325,00i)

Amer. Steel Hoop, com. 19,000,000
do 7% pref.. 14.000,000

Amer. Sheet St.. com... 24.500,000
do 7% pref.. 24.500,000

L. Superior Con. I. Mines 29.887,400
ShelbySteelTube.com. 8,151,500

do 7% pref-- 5,000,000
Union Steel Co - 20.000,000
Clalrton Steel 3.500.000

PROPERTIES OWNED.—The properties owned Dec. 31 1908 were:
123 blast furnaces. 20 open-hearth and 14 Bessemer steel plants, 9 steel rail

mills. 58 bar, billet, &c , rallls In 26 plants: 14 eti actural shape mills In 6
plants; 17 plate mills In 7 plants; 8 plants, comprising 80 puddling fur-

naces; 67 merchant mills, producing bar Iron, steel, &c, In 19 plants; 37
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United States Steel Corp. (Concl.)

—

Bonds of Cos. Controlled.
Illinois Steel debentures (no longer convertible) Mp.c'

Non-convertible debentures "A" and "B" c*
Union Steel Co—See second page preceding
St Clair Furnace 1st M gold gu $100,000 yearlv PPi.c*
St Clair Steel 1st M g gu $100,000 due yearly.. UPi.c*
Clalrton Steel M gold p & 1 gu due $500,000 yearly. ,-U Pi
Clalrton Land 1st M due $100,000 y'ly beg Aug 1915
St Clair Terminal RR first mortgage
Elgin Jollet & Eastern 1st M ($10,000,000) gold Ce.c*
Duluth & Iron Range first mortgage Mp.c&r

2d mortgage, currency, red at 105, $5,000,000 Ce.c*
Union RR, first mortgage
Duquesne equipment trust

Johnson Co of Pa 1st M part red 105 Sept 1 yearly Us.c
Amer SS 1st M gold gu p & lend, sf (V 74, p 1146).lS.c&r
Pitts SS M sinking fund redeemable at par (V 75, p 1305).
H C Frlck Co M, s f red 105 $100,000 yearly July L.FPi
Pittsburgh Bess & Lake Erie RR. Bess & L E and Dul Mlssa

Virginia-Carolina Chemical—Stock, common $38,000,000...
Preferred (also as to assets) 8 % cum $20,000,000 auth
1st M (& coll tr) $15,000,000 auth, sub to call text Ce.c&r*

Virginia Iron Coal & Coke—Underlying bonds (see text)
Va Iron Coal & Coke 1st M gold $10.000.000 Ma.c*

Vulcan Detinning—Pf stk (also as to assets) 7% cum
Waltham Watch—Common stock, $7 ,000,000 authorized

Preferred (as to assets) 6% cum $5,000,000
Wells, Fargo & Co—Stock

Date
of

Bonds

1890
1893

1901
1901
1902
1905

1891
1887
1896
1896

1894
1900
1900

be&N

1908

1899

Size, or
Par

Value.

$ 1 ,000
500 &c

1,000
1,000
1,000
1,000

1,000
1,000 &c

1.000
1,000

Amount
Outstanding

1,000
1,000
1,000
1,000
Ry.—

100
100

1.000

1,000
100
100
100
100

$2,872,000
6,900,000

2,980,000
1,600,000
2,500,000
1,200,000
843,000

8,500,000
6,732,000
1,000,000
2,000,000
1,150,000
603,000

3,964,000
1.312,000
1,000.000

See those co
27,984,400
18.000,000
12.000,000

474,000
4.887,000
1,500.000
7,000,000
4,500,000
8.000.000

INTEREST OR DIVIDENDS. Bonds—Princi-
pal, When Duo.
Stocks—LattRate When Where Payable, and by

% Payable. Whom. Dividend.

5 J & J J P Morgan & Co, N Y Jan 1 1910
5 A & O Office Empire Bldg. N Y Apr 1 1913

5g F & A Colon Tr Pitts ANY Aug 1910-39
5g J & J Union Trust Co. Pittsb Jan 1910-25
5g J & J do do ffuly 1909-13

Aug 1 1915-294.4 s K <V, A
5 F & A Pitts Tr Co, Plttsb'gh Feb 1 1932
5g M & N do do May 1 1941

Oct 1 19375 A fc O do do
6 J & J do do 6an 1 1916
5 M & Sj Fidelity Title & Tr, Pitts Sept 1 1946
5 M & S Home Tr Co, New Jersey Mch 1 1914
6 U & SiU S Trust Co. N Y To May 1914
si M & N:IU Tr & Sav Bk, Chicago Nov 1 1926
5 J A J 1 Union Trust Co, Pitts Jan 1 1915
5g (

T & J|Bk of Amer. NY; or Pitts July 1 1909-18
mpanles under R;Rs.—For other bonds, see text.
See text. Q—M Checks mailed June 1 '03 1 H %

8 0--J 15' do Apr 15 '09 2%
5g J & D New York Dec 1 1923

5g M & S Bk of Manhattan Co, N Y Mch 1 1949
See text. Q—

J

Checks mailed Air20'09,l}i%
See text. J <fc J Checks mailed Jan 1 '09, XV> %
6 In 1908 J fc D do J inel 1909 3%.
10 In '08 J & J Office 51 Broadway. N Y* Jan 15 '09 5%

UNITED STATES STEEL CORPORATION— (Concluded)—
plants, comprising 449 hot mills, producing tin plate, &c; 24 rod mills, In

15 plants; 23 wire plants, 11 (welded and seamless) tube plants, 20 bridge
and structural plants, 30 complete foundries, 36 skelp mills, 51 miscellaneous
armor, axle, &c. works; extensive iron ore mines in the Lake Superior
region; 59,970 acres of coking coal and 22,968 acres of surface and 22,847
beehive coke ovens, &c, in Westmoreland and Fayette counties. Pa.; 637
by-product coke oxens at Benwood, W. Va., Joliet, 111., and Sharon and
South Sharon, Pa.; 36,015 acres of steam and gas coal lands, &c, railroads,
lake vessels, ore docks, natural gas lands, &c; also Southern coal and coke
property owned by Tenn. Coal, Iron & RR., consisting of mineral Interests
owned, 151,408 acres; mineral Interests and surface, 176,376 acres; surface,
7,912 acres; 6 coking plants, embracing 2,664 bee-hive and 240 by-product
coke ovens, &c.

Output of Company in 1908 .Gross Tons (see V. 86, p. 729).

Iron ore 16,662 ,715
Pig iron, spiegel, &c 6,934.408
Bessemer steel 4,055,275
Open-hearth steel 3,783,438
Coke, manufactured 8,169,931
Coal (not used for coke) . . 3,008,810

Bessemer steel rails 1,050,389
Finished structural work. 403,832
Plates and sheets 1 ,082 ,791
Wire and wire products.. 1,275,785
Blooms, slabs, billets. &c. 551,106
All other finished products 1 ,843,029

In Feb. 1909 a modification of prices was agreed upon. V. 88, p. 509,569.
On Jan 1 1903 took over the entire capital stock ol the new Union Steel

Co., $45,000,000 of new 5 % bonds being guaranteed, principal and Interest.
See that company on a preceding page. V. 75, p. 1359; V. 76, p. 107, 546;
V. 78, p. 1174. In May 1904 the Clalrton Steel Co. was acquired, the Steel
Corporation guaranteeing $10,230,000 bonds

in July 1908 purchased Sthoen Steel Wheel Co. V. 87, p. 101,229
In April 1906 the Indiana Steel Co. began to build a new plant at Gary, in

Lake county. Ind. with an annual capacity of 1 750,000 tons of finished
steel, to cost about $115,000,000. In Jan. 1909 $50,000,000 had been set
aside from earnings, of which $42,797,230 had been expended. V. 82, p.
575, 637, 702, 991, 1216; V. 83, p. 1123; V. 84, p. 635; V. 86, p. 731;
V. 87. p. 351, 484; V. 88, p. 754, 758.

In April 1907 a new steel plant at Duluth was authorized to cost between
$5,000,000 and $7 .000,000. V. 84, p. 808; V. 8.'). p. 1596; V. 86, p. 731.

In Oct. 1906 a lease of the ore lands of the Great Northern Ry., Northern
Pacific Ry. and others on a royalty basis was arranged, to continue until the
ore Is exhausted unless lease is terminated Jan. 1 1915 under the option
reserved to the Steel Corp. Minimum tonnage to be mined, 750,000 in
1907, Increasing 750,000 yearly until 8,250,000 Is reached; cost to be $1 65
per ton standard ore, with 3.4 cents per ton Increase annually. V. 83, p.
822, 912. 1290; V. 84, p. 755, 936; V. 86, p. 855; V. 87, p. 952.

In Nov. 1907 practically all of the $32,541,000 Tenn. Coal Iron & RR.
stock was acquired. V. 85, p. 1212, 1272, 1407; V. 86. p. 730.
STOCK.—As to retirement of $150,000,000 ot $510,281,100 prelerred

stock, see bonds below. Large stockholders May 1905, V. 75, p. 81.

DIVIDENDS (%) 11901. 1902. 1903 1001-05. 1906. 1907. 1908. 1909.
Common , 2 4 3H None 1H 2 2 Mch.,M
Preferred ..J Aug. 1901 to Mar. 1 1909,7% p. an. (1 % qu.)
On com.: Oct. 1 '06, 1 %, being Vi % for quarter ending Mch. 31 and H %

for quarter ending June 30 '06; Dec. '06 to Udell. 30 '09, 2 % ( M % quar.).
BONDS.—The collateral trust 5 % bonds of 1901 were secured by all the

securities owned: $154,000,000 only (series A, C and E) are subject to call
In whole or part at 115 % after April 1 1911; a sinking fund of $3,040,000
yearly, beginning June 1 1902, can purchase bonds, If obtainable at not ex-
ceeding 115 and interest and after April 1 1911 may be applied to the re-
demption of series A, C and E bonds to be drawn by lot. In Jan. 1909,
$22,160,000, not Included In amount shown In table above, had been so pur-
chased and were held alive In sink. fund. Carnegie holdings, V. 77, p. 2039.
The coll. trust sinking fund 2d mort. 5s of 1903 (V. 74, p. 584, 733,

892; V. 76, p. 545) are next In rank and similar In form to the 5s of 1901.
They are subject to call after ten years irom date at 110 and Int. In whole
or part (If the latter to be designated by lot and coupon bonds to be re-
deemed first). Ah annual sink. fd. of $1,010,000 will provide for retire-
ment of the bonds. No foreclosure proceedings can be brought for default
(In payment of prln. or Int. continuing) for less than two years. In Apr.
1909 $7,488,500 not Included In tableabove was held alive In'slnklng fund

In 1903 $150,000,000 pref. stock was exchanged, $ for$. for second mort.
bonds. $20,000,099 of the bonds being also sold at par to provide for Im-
provements and $30,000,000 exchanged In Nov. 1907 for Tenn. Coal, Iron &
RR. com. stock en the basis of $11,904.76 bonds for $10,000 stock, addi-
tional of the bonds purchased by the company being used for the purpose
of exchange. The final $50,000,000 (of the authorized Issue of $250,000,-
900 2d 5s of 1903) Is applicable for exchange for preferred stock. See V.
76, p. 334, 439, 545, 1147, 1200; V. 77, p. 717, 827, 1536, 2039; V. 78. p.
1173. 1786; V. 78, p. 1283; V. 85, p. 1212, 1282: V. 86. p. 730.

Bonis of Companies Controlled Not Mentioned in Table Abate.
Interest. Outstanding. Maturity.

Allegheny Furnace mortgage 5 F. & A. $78,000 Aug. 1 1911Am Sheet Steel—Dewees Wood 1st M.5 F. M. & N. 2,000,000 May 11910
Host. Ctjnn. Cokelst M (V. 85, p. 1466) 5 F. & A. 834,000 July 1 1942
Host. Coke M. due $25,000 Aug. yrly. 5 F. & A. 25,000 Aug. 1909
Contln'ICokeMs, due $100,000 y'rly 5 F. & A. 200,000 Feb. "lO-'ll
Due $37,000 yearly... .4J^Apr. 27 370,000 Apr. M0-'19

Carnegie Co. collateral trust mort 5 A. & O. 43,000 Apr. 1 2000
Rosena Furnace first mortgage 5 J. & D. 250,000 Dec. 11912
Schoen Steel Wheel Co. 1 ni M g. ni . by]

Carnegie Steel Co. of N. J., red. 105 J5g M.& S. 1.312.000
REPORT.—For 1908 was given In V. 88, p. 744. 753; edit
Year #nd. Dec. 31

—

1908. 1907.
Gross sales and earnings $482,307,840 $757,014,768 $696,756,926
Repairs, Ac, and charges of sub-

sidiary companies 390,460,130

DIRECTORS.—The directors are as follows:

Mar 1 1926

p. 719.
1906.

596,050,094 540,132,653

203
214
897

Net earnings $91,847,710 $160
Sink, fund of subsld. cos." bonds. $1,588,070 $1
do of U. S. Corp. bonds

Dep'n & extln. funds (reg. prov.).
Extra, repl't funds (reg. prov'n).
Spec, funds for Impts. & exten
Set aside for construction, &c
Interest on U. S. Steel bonds 23,862,647
Deprec. In Invent. & adjusts cr. 94,035
Dividend on pref. stock (7)25,219,677 (7)25

do common stock (2)10,166,050(2)10

5,385
3,844

11,532

964,674 $156
,977,761 $1
,137,4 97
,681 ,746
,560,237
,500,000
,000,000
,800,353
681,510
,219,677 (7)25
,166,050 (2)10

,624,273
.904,064
.908,000
,857,411
,395,860
,500,000
.000,000
.839,850
90,502

,219,677
,166,050

ToFeb. 1910.
J. P. Morgan,
Henry Phlpps,
Henry H. Rogers,
Thomas Morrison.
Elbert H.Gary (Chrmn)
George W. Perkins.
Edmund C. Converse.
Alfred Clifford.

OFFICERS.—Pres.

To Feb. 1911
Marvin Hughltt,
Daniel G. Reld,
J. D. Rockefeller, Jr
William E. Corey,
George F. Baker,
Nathaniel Thayer,
John F. Dryden,
Clement A. Grlscom

W. E. Corey; 1st V.-P.

ToFeb. 1912.
Robert. Wlnsor,
Charles Steele,
William H. Moore,
Norman B. Ream,
Peter A. B. Wldener,
James H. Reed,
Henry C. Frick.
William Edenborn.

Wm. B. Dickson; Sec. and
J. Filbert.

Balance, undivided earnings.. .[$10,342,987 $15,179,836 $12,742,859

Treas., Richard Trimble; ComptroUer, William
Office, 71 B'way, N. Y.— (V. 88, p. 291, 509, 569, 744, 753 )

UTICA GAS & ELECTRIC CO.—V. 86, p. 1228; V. 87, p. 541.

VICTOR FUELCO.—V. 84. p. 512; V. 85. p. 474, 1459, 1592.
VIR01N1A-CAROLINA CHEMICAL CO.—ORGANIZATION.— Incor-

porated on Sept. 12 1895, and acquired many successful manufactories of
acids, chemicals and commercial fertilizers from Baltimore to Atlanta and
Savannah, several In Alabama, and one each In Mississippi, Louisiana and
Tennessee. V. 68, p. 431; V. 69, p. 232, 964; adv. In ' Chronicle" March 4
1899; V. 72, p. 444. See application showing properties owned, &c. V. 72.
p. 1186; V. 72, p. 1191, 1285; V. 73, p. 137. 240; V. 74. p. 942. 1095;
V. 75, p. 81, 140, 496; V. 87. p. 283. As to Fidelity Cotton Oil & Fertilizer
Co., see V. 81, p. 671; report, V. 85, p. 280.

STOCK —The remaining $2,000,000 preferred stock cannot be Issued
In excess of $400,000 In any fiscal year except on vote of a majority of
the stock. V. 78, p. 1451; V. 77, p. 355. 405; V. 78, p. 1503, 1970.

DIVIDENDS—P.c.11896. '97 to Mar. '02, lncl. June '02 to June '03.

Common ^Dec.,1 4%. 5 % (none since)

.

Preferred, 8 %...J In full to Apr. 1909. Inclusive (paid Q.-J. 15).

BONDS.—The first mortgage 5s of 1908 ($15,000,000 authorized Issue),
of which $12,000,000 have been sold (the remainder not being Issuable for
three years) to retire the $4,500,000 collateral trust bonds of 1902, called
for payment at 105 on April 1 1909, and for working capital. They are
subject to call as a whole at 105 and $300,000 yearly for the sinking fund
at 102 H- They will be secured by (1) a first lien on all real estate and
plants owned in fee and (2) a pledge of all the shares of the Southern Cottoa
Oil Co. ($10,000,000), all the shares of the Charleston (S. C.) Mining 6»

Mfg. Co. ($2,219,200), a controlling Interest in the Elnlgkelt (potash) Co.
and the Chemical Works Schonebeck, Ltd. (costing more than $3,000,000).
and all other stocks owned by the company In other companies at the time
of the making of the mortgage. The current assets, Including subsidiaries,
shall at all times exceed the current liabilities by the amount of the out-
tandlng bonds. V. 87, p. 1361, 1092.
KKPORT for year ending May 31 1908 in V. 87. p. 16 1.283, showed gross

profits, $3,527,426; int. on bonds, $258,333; int. and disc. $685,640; dlv.
on pref. (8%), $1,440,000; set aside for contingent fund, $100,000; balance,
surplus. $1,043,453. Total surplus May 31 11)08. $7,381,818.
DIRECTORS.—S. T. Morgan (Pres.). E. B. Addison. James N. Boyd.

T. C. Williams Jr., of Richmond, Va.; N. S. Meldrum, Henry Walters,
Nelson Robinson, Harry Bronner.New York; James B. Duke, Somervllle.
N. J.; R. J. Reynolds, Winston. N. C; Geo. W. Watts. Durham, N. C.
Sec. Is S. D. Crenshaw; Treas., S. W. Travers, Richmond, Va.— (V. 87,
p. 1361, 1538; V. 88, p. 235.)

VIRGINIA IRON COAL & COKE CO.—ORGANIZATION.—Owns fur-

naces at Roanoke, Pulaski. Radford. Graham. Max Meadows and Reed
Island, Va.; Bristol and Mlddlesborough, Ky.; Crescent Horseshoe Works,
Max Meadows, Va.; steel works at Mlddlesborough, Ky., and certain foun-
dry and machine works. Also owns about 132,000 acres of coal lands, and
owns and controls about 209,000 acres Iron and ore and timber lands.
V. 68. p. 675; V. 69, p. 388; V. 79, p. 1703. In Nov. 1905 about 25.009
acres were taken over under 40 years' lease. V. 81, p. 1615. InAug.1904
sold the $1,004,500 stock owned In the Va. & S. W. Ry. V. 87, p. 739.
See application to list, V. 76, p. 272.

Stock authorized, $10,000,000. all common; outstanding $9,073,680; par
$100. On Oct. 1 1907 a 5% stock dividend, calling lo: $482,080 stock.
Included in the amount above, was paid. V. 85, p. 3.

r
0. Anout $5,000,009

stock was deposited in March 1907 In a 5- year voting trust. See V. 84,
p. 512. Readjusted per plan V.75. p. 34 8. 398.736. Of the 1st 5s, $4,639,009
nave been canceled, the $474,000 unissued being held to retire prior lie*

bonds, viz., $490,000 Carter Coal & Iron sinking fund gold 5s, due Oct. 1

1938, subject to call at 105 (New York Trust Co., trustee). Report for
year ending June 30 1908 was In V. 87, p. 739, showing: Gross earnings,
$3,928,621; net, $479,567; other Income, $97,140; charges, taxes, &•.
$458,762; bal., sur., $117,945. Pres.. Henry K. Mcllarg. New York.
Office, Roanoke, Va.— (V. 85, p. 350, 809, 1208; V. 87, p. 739 )

VULCAN DETINNING CO.—See page 168.

WALTHAM WATCH CO.—ORGANIZATION.— Incorporated In Massa-
chusetts In May 1906 as successor per plan of re-capitallzatlon in V. 82, p.
1042, of American Waltham watch Co. Holders of stock of old c*.
($4,000,000) received per $100 share $100 in preferred and $175 coraraoi
stock of new company. Manufactures "Waltham" watches; factory ilt

uated at Waltham. Mass. Output of watch movements. 844,245 In 1906
(289 working days). V. 76. p. 161. V. 82. p. 1042; V. 84. p. 630
STOCK.—Pref. stock aennot be Increased nor mtge. auth. without coa-

sent of % of each class. V. 84, p. 698.

DIVIDENDS--! '79-'95. '96. '97. "98. "99. '00'02. "03. '04. '05. 1909.
(Oldco.) J8%y'rly 6 6 6 25 2-3 10 y'rly 12 10 10 J'e.4%

Dividends on stocks of new co.. 3 % on pref., Dec. 1906: In 1907 and 1908.
6% (J. & D.); 1909, June, 3%; on com.. In 1907, 3%; 1908, Jan., 1 H %:
July, %%: 1909, Jan.. 1 )4 %. Bal. sheet, V. 86, p. 1282. Pres., Ezra C.
Fitch; Treas., Royal Robblns, 373 Washington St., Boston.—(V. 87, p.
1667; V. 88, p. 948.)

WELLS, FARGO & CO (EXPRESS) —Incorporated In Colorado Feb. •
1866. On Jan. 1 1909 operated on 51,376 miles of railroad, 8,524 miles of
stage. Inland and ocean steamer routes; total, 59,900 miles (but see V. 87,
p. 484). In Feb. 1909 arranged long-term contract from May 1 1909
over Chic. MUw. & St. P., Including Pacific Coast extension, and In April
1909 arranged contract over National Railways of Mexico lines. V. 88,
p. 383. Dlvs. of 8% yearly were paid for many vcars, but the semi-annual
dividend paid In July 1894 was reduced to 3%; 1895 to Jan. 1906, 6 % yearly;
In Jan. 1902, 2% extra, and In Julv 1902 to Jan. 1i)n<> I";, extra semi-
annually; July 1906, 5%; 1907 and 1908, 10% (J. & J.); 1909, Jan., 5%.
Official circulars. V.83,p.00, 163, 268, 434, with bal. sh., cec, May 26 1906.

Report for year ending July 31 1908. In V. 87, p. 478, showed: Gross,
receipts express business, $22,945,468. against $22,934,425 In 1906-07; total
net Income. $4,078,818, against $4,313,904. Reserve fund July 31 1908.
$19,701,575. Chairman (Exec. Com.), E. H. Harrlman; Pres.. Dudley
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Welabach Co—Collateral trust M gold $7,000,000 s f PIP
Western Ice—General and collateral mortgage, $30,000,000 if

Western Telephone & Telegraph—6% cumulative
Collateral trust gold bonds $10,000,000 OB.c*
Secured gold bonds red 105 begin 1922 (see text) OB.c*
Secured gold notes, to be paid by Am. T. & T. Co OB

Western Transit Co— Bonds gu Dy N Y C ext In 1903.
Western Union Telegraph—Stock, $125,000,000 auth

Collateral trust bonds Me.c*
Funding and real estate mortgage $20,000,000 gold.-F.c&r
Gold bonds, red 105 aft 5 years convert, text B.c'&r

Westinghouse Air Brake—Stock, $14,000.000
Westing. Elec&Mfg—Assent stk $56,000,000 auth (V71pl274)

First pref ($4,000,000) stock 7 % cum & participating
Debenture certificates gold red, 105 (see text) Me
Bonds (deb) $25,000,000 conv s f red (see text)... S
Collateral trust notes redeem (text)
Collateral notes redeemable (see option, text) -Me
Walker Co flr-t mortgage (see text.)

Westinghouse Machine—Stock authorized $10,000,000
Mortgage due $35,000 yearly
Debentures $1,500,000 gold redeemable by lot at 105
Sinking fund bonds $10,000,000 authorized...
Collat notes secured by bonds $7,200,000 red par r
Westinghouse Foundry 1st M gu due $50,000 yearly beg '07

Wllkes-Barre Oas & Elec—1st con M red 110 (see text) .c* &r_
Yankee Fuel— 1st M $2,500,000 g s f red text Usm c'&r

Date
of

Bonds

1900
1907

1902
1907
1907
1883

1888
1900
1907

1898
190S
1907
1907
1898

1895
1899
1907
1908
1902
1905
1906

Size, or
Par

Value.

$100 &c
1 .000
100

500 &c
1.000

1,000 Ac
1,000
100

1,000
1,000 &c

1906
50
50
50

1,000
1,000
1.000

£ or fr

1.000
50

1.000
1,000
1,000

500 &c
1,000
1,000
1.000

Amount
Outstanding

$6,526,000
See text.
16,000,000
B.874,000
See text.
6.000,000
1.500,000

00.636,400
8,645,000

20.000,000
10.000,000
13,750,000
36,704,075
3,998.700
1.969.000

21,280.000
6,000,000
2,702,702
850.000

7,279.300
210.000

1,020.000
See text.
7,200.000
900,000

1,705,000
2,027,000

INTEREST OR DIVIDENDS
Rate
%
5g
5 g

5 In 1908
5 g
Bg
5 g
3J^

See text.
5

4H sr

See text.
See text.
See text.

5g
5g
6
5
6g

See text.
6
5g
5
6
5
5g
5 g

When
Payable.

J & D
J & J
F & A
J & J

M & N
F & A
Q—

J

J & J
M & N
M & N
Q—

J

Q—

J

Q—

J

J & J
J & J
F & A
A & O
J & J
Q—

J

|j & D
J & J
J & J
Q—

J

M & N
J & J
A & O

Where Pa liable.

Whom.

Bonds—Princi-
pal. When Due.

and 6U| Stocks—Last
Dividend.

Phil Prov L & Trust

243 Wash'n St, J C, N _
Old Col Tr Co. Boston
Boston, Mass.
Boston. Mass
Grand Cent Station, N Y
Office 195 B'way, N Y

do do
do do
do do

Pittsburgh, Pa
Office 165 B'way. N

do do
Merc Trust Co, N
Standard Tr Co, N Y

Co June

J Feb

\1
Paris or London
Central Trust Co. N
East Pittsburgh, Pa
Fid Tit & Tr Co. Plttsb

do do
Standard Trust Co. N Y!

Colon Tr Co, Pittsburgh
Fidelity Tr Co. Phlla
Apr 1909 not paid

1

.Ian 1

1
'

Jan 1

April 1

May 1

Feb 1

Apr 15
Jan 1

May 1

Nov 1

Apr 10'

Oct 10'

Oct 10'

July 1

Jan 1

Aug 1

Oct 1

Jan 2
Oct 10'

June 1

July 1

Jan 1

Jan 1

May 1

Jan 1

Oct 1

1930
1957
00 ZK%
1932
1937
1909
1923
•09 >A%
1938
1950
1936
00 2 H %
07 2H%
07 2H%
1913
1031
1010
1917
1916
07 2H%
909-14
1919
1932
1911
010-27
1955
1926

Evans. New directors Aug. 1908, V. 83, p. 329; V. 87, p. 484.— (V. 87,
p. 478, 484; V. 87, p. 1305, 1425; V. 88, p. 383.)

WELSBACH CO.—ORGANIZATION.—Incorporated In New Jersey
April 28 1900 as a consolidation, per plan V. 70, p. 898. United Gas Im-
provement, It Is understood, owns control. Stock, $3,500 000; par. $100.
DIVIDENDS.—1901 to 1908 Incl., 2% yearly (since 1903 paid in Sept.).
REPORT.—For year ending April 30 1908 gross profits were $588,132;

Interest and sinking fund, $431,660; charged off, $40,172; dividends, 2%,
$70,000; bal., sur., $46,299. For 11 mos. 1006-07, gross profits, $606,449.

Pres., Sidney Mason; Sec. W. F. Douthlrt; Treas., Lewis Llllie. Office.
N. W. cor. Broad and Arch Sts., Phlla.— (V. 86, p. 1289; V. 87. p. 681.)
WESTCHESTER LIGHTING.—See Consolidated Gas Co. of New York.
WESTERN OAS CO (MILWAUKEE) — (V. 88. p. 629, 752.)
WESTERN ICE CO.—ORGANIZATION.—Incorporated In New Jersey

In Dec. 1907 to acquire, per plan V. 83, p. 1527, a majority of the $3,000,000
pref. and $4,000,000 com. stock of the Knickerbocker Ice Co. of Chicago.
V. 84. p. 343; V. 85. p. 738, 809; V. 86, p. 340. Stock auth., $15,000,000;
par, $100. Gen. and coll. mtge. 5% gold bonds, $30,000,000, of which
$5,500,000 Issuable at once on account of purchase of Knickerbocker Ice
stock. The Jan. 1908 coupon was paid In Knickerbocker Ice scrip, no
dividend being paid on that company's com. stock. V. 86, p. 486, 922.
Pres.. W. E. Austin. 71 B'way, N Y.— (V. 86, p. 022.)

WESTERN TRANSIT CO.—Owns piers, &c. In Buffalo, N. Y., fleet of
14 steamers (of which 8 steel) , and also barges used on the Great Lakes.
N. Y. Cent, owns the $1,000,000 stock. Cal. year 1907, gross, $1,778,185;
net, $76,074; int., &c, $52,545; sur., $23,520.— (V. 79, p. 738.)

WESTERN TELEPHONE & TELEQRAPH CO.—Owns 77% of the
Cleveland Telephone Co., 82% of The Northwestern Telephone Exchange
Co., which operates the Duluth Telephone Co. and Mesaba Telephone
Co.. and 83 % of the Southwestern Telegraph & Telephone Co., 82 % of the
Wisconsin Telephone Co. These companies operate In Ohio, Minnesota,
North and South Dakota, Texas, Arkansas and Wisconsin, under licenses
from Am. Telephone & Telegraph Co., which owns the balance of the stock
of the three first named. American Telephone & Telegraph owns control.
V. 84, p. 1058. Common stock is $16,000,000; preferred, see table above.
ORGANIZATION.— Incorporated In N J. on Jan 22 1902 as successor

Of Erie T. & T. Co., per plan in V. 73, p 1359 and V. 74, p. 42.
DIVIDENDS.—Dlv. on pref., Aug. 1002 to Feb. 1004, 4 % yearly (F. &

A.). Since to Feb. 1909. 5% yearly (F. & A.).
BONDS.—All Erie bonds except $107,500 have been retired. New bonds

are secured by stks. and bds. owned. See list, V. 74, p. 893; V. 84, p. 1058.
The 5% notes of 1907 ($8,000,000 authorized) are secured bv deposit of

$12,000,000 "secured 5% gold bonds," due 1937. See list of stock and
notes pledged for latter, V. 84, p 1058. The value of collateral must
always exceed by 33 1-3% the princlpil of the bonds Other notes pay-
able Feb. 1 1909, $6,360,000 to Am. Teleph. & Teleg. Co. and $652,000 to
subsidiary company. The Am. Teleph. & Teleg. Co. has provided for the
redemption of the notes at maturity May 1 1909 by the sale of a block of
its bonds. V. 87, p. 1483.

Postal Teleg. -Cable Co. of Texas, $1,189,000 30 year gold 5s, due Jan. 1

1928, guar, of interest and sinking fund (sufficient to retire bonds at matur-
ity) assumed on purchase March 15 1902. V. 76. p. 335.
REPORT.—Report for year ending Jan. 31 1908, with balance sheet, In

V. 87, p. 165. In 1»08-00, total Income, $2,225,166; net revenue, $820,400;
dividend on pref. (5%), $800,000; bal., sur., $20,400. Office, 243 Wash-
ington St.. Jersey City.— (V. 87, p. 43, 164; V. 88, p. 600.)

WESTERN UNION TELEGRAPH.—Organized under the laws of New
York State on April 2 1851, and present name adopted In 1856. As to
favorable decision In Oct. 1003, In claim against Amer. Telephone & Tele-
graph Co., see V. 77, p. 953, 2160; V. 78, p. 588, 1227; V. 82, p. 336.
STOCK.—In 1892 Increased stock from $86,200,000 to $100,000,000, of

which $8,620,148 was then paid as scrip dividend to represent surplus earn-
ings expended on the property and $2,630,000 still unissued, of which
$1,217,125 was distributed in Jan. 1908 and $1,230,100 in April 1908 as
stock d vldends. In Nov. 1906 stock was Increased to $125,000,000 to
provide for conversion of new bonds.

DIVIDENDS.— / '93 to 'Apr. '08, Incl Jly'08. Oct. 1908. 1009.
Since 1893, %\ 5%(1KQ.-J.) K K Inc. Apr. 1 y2

•The Jan. and April 1908dividends were paid in stock. V. 85, p. 1525.
BONDS.—On June 30 1008 the following stocks (par value) were pledged

for the collateral trust bonds: Gold & Stock Telegraph, $1,111,800; Inter-
national Ocean Tel., $1,961,500; N. Y. Mutual Tel., $2,387,700; Maine
Telegraph Co.. $111,000; Washington & New Orleans Teleg. Co.. $30,000.
and bonds, Mutual Un. Tel., 6s, $3,043,000.
The funding and real estate 4>^s cover real estate In New York and

Chicago. If a mortgage Is made, they will have a prior lien. V. 70. p. 384.
1203; V. 71, p. 750; V. 74. p. 785; V. 78, p. 1451; V. 80, p. 226.
The 4% gold bonds dated 1906 ($25,000,000 authorized Issue), subject

to call at 105 oh May 1 1912 or any subsequent Interest day. They are
Issuable in series, may be made convertible, on terms to be fixed. Into
stock at not less than par, and be secured by deposit of stocks appraised
at not less than 85% of the par value of bonds issued. The $10,000,000
Series A bonds subscribed for by stockholders at 87 \i In Dec. 1906 are se-
cured by deposit of $9,733,100 New York Telephone stock and convertible
Into stock at par between Jan. 2 1909 and Jan. 2 1910, and within that period
up to 30 days prior to redemp'n. If called. V. 83, p. 620. 1361; V. 86, p. 234.

Capitalization of Leading Properties OperaleSWnder Lease.

Company, &c.
Lease

expires.
1032
2004
1078
1089
1975 zy, M&N

6 Q—

J

4M M&N May 1 1910

Am. Tel. & Cable stock..
Chic. & St. Paul Tel. stk.
Dominion Tel.Co stk. ($50)
Empire & Bay State stk.

.

Franklin Tel. stock
Gold & Stock Tel. stock.. Jan. 1081

Bonds $500. not M...
Illinois & Miss. Tel Perpetual.
Intern. Ocean Tel. stock. Jan. 1081
N.Y.Mut.Tel.stock($25). Feb. 1982
Mutual Un. Tel. 1st M.

Northw. Tel. stk. ($50) .May 7 1980
1st mtge., p. & 1. guar.

Pac. & Atl. stock ($25) 99 years
Sou. & Atl. stock ($25) 999 years
On June 30 1908 the company owned (not Included In above amounts)

Chic. & St. Paul Tel.. $54,000; Dominion Tel., $288,300; Franklin Tel..
$632,900; Gold & StockTel., $2,555,600; Int. Ocean Tel.. $1 ,984,600; 111. &
Miss. Tel. $100,350; Pacific & Atl. Tel., $1,458,150; So. & Atl., $390,475.

Amount.
$14,000,000

46.000
711,700
300,000
367,100

2.444,400
500,000

1,830,150
1.015,400
el 12,300

f1,057,000
2,500,000
1,500,000
541,850
558,575

Int. or dlt.
% Period.
Q—

M

I M&S
1 Q—

J

Q—

M

Bonds
mature.
No bonds.
No bonda.
No bonds.
No bonds.
No bonda.

4
6
6
6g.
6
4H
4
5

J&J
Q—

J

M&N
J&J
J&J
J&J
A&O

None.
No bonda.

May'ioII

jan"i034
No bonds.
No bonds.

Also owns through collateral trust, viz.: e$2,387,700; f $3,043,000.
The Montreal Telegraph Co. (stock $2 000,000; par $40; bonds, none) is

leased until 1078 to the Great N. W. Telegraph Co. of Canada.
LATEST EARNINGS.—Revenue for mos. ending Mca. 31 1909:

9 Mos. end. Mch. 31 Net Rev. Interest. Dividends. Balance.
1908-09 $5,495,019 $1,299,187 (2) $1 ,992,005 sur.$2,203,827
1907-08 1,723,333 1,290,186 (3 %) 3,664,150 del. 3,240.003

Total surplus (estimated) March 31 1000, $16,507,682.

ANNUAL REPORT.—Report for 1907-08 was In V. 87. p. 1008.
1907-08. 1906-07. 1905-06. 1904-05.

Year ending June 30

—

$ $ $ $
Revenues for the year.. 28,582,212 32,856.406 30.675.655 29,033.635
Oper. exp., rent, taxes, &c25,179.215 26,532,196 23.605,072 21,845,570

Remainder _ 3,402,997 6,324,210 7.070,583 7,188,065
Dividends paid «(1 %)\ ,714,571 (5)4,868,096 (5)4,868.088 (5)4,868,084
Interest on bonds 1,732,250 1,420,061 1,327,975 1,227.200

Bal.. sur. or def.. def 43,824 sur36,053 sur874,519stirl ,092,781
•Also dividends for Dec 1907 and March 1908 quarters, 1 lA % each, were

paid In scrip, amounting to $2,447,100.

Miles of Miles of No. of
Year. Poles &c. Wire. Offices. Messages. Receipts. Profits.

1866-67 46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,919
1802-03 180,036 769,201 21,078 66,591,858 24,978,443 7,496,037
1905-06 202 959 1 256,147 24,323 71,487,082 30,675,654 7,070,583
1906-07 205.646 1,321,199 24.760 74,804,551 32,856.406 6,324,210
1907-08 208,477 1,359,430 23,853 62.371,287 28,582,212 3.402,997

DIRECTORS.—Thomas T. Eckert (Chairman), Robt. C. Clowry (Pres.).
Geo. J. Gould, J. B. Van Every and Thomas F. Clark, Geo. W. E. Atkins,
(Vice-Pres.) , A. R. Brewer, (Sec.) John T. Terry, J. J. Slocum, Edwin
Gould. Henry Walters, Frank J. Gould, J. Plerpont Morgan, Charles Lanier,
Chauncey M. Depew, Henry M. Flagler, John Jacob Astor, Oliver Ames,
C. Sidney Shepard, Jacob H. Schlff, James Stlllman, Wm. L. Bull, James H.
Hyde, E. H. Harrlman, Howard Gould, John J. Mitchell, Henry A. Bishop,
Harris C. Fahenstock, Thos. H. Hubbard, Paul Morton, Robt. M. Gallaway.
Office, 195 B'way, N. Y.— (V. 87, p. 1014, 1538; V. 88, p. 090.)

WESTINGHOUSE AIR BRAKE.—ORGANIZATION, ETC.—A Penn-
sylvania corporation. V. 67, p. 843, 1065; V. 77, p. 1307. Stock,
formerly $5,000,000, was increased to $11,000,000 in July 1898, $5,000,000
being distributed as a 100% stock dividend. The stockholders voted Dec.
4 1907 to Increase the stock to $14,000,000, a 25% stock dividend being
paid Jan. 1908. V. 85. p. 720, 867. 1522.

DIVID'S.— J '99. '00. '01 to '03. '04. '05. '06. '07. 1908. 1009.
Percent... T. 25 30 24 21 20 22 H 20 Bel w Lie!. Apr, 5

In Jan. 1008 a 5 % cash dividend and a 25 % stock dividend were paid; In
April to Oct. 1008. inclusive. 2H % cash quar. V. 85. p. 720. 867.
As to litigation with N. Y. Air Brake Co., see V. 80, p. 2464. Report for

year end. July 31 1008 was in V. 87, p. 872, showing: Gross, $5,308,016;
net profits, $1,070,706; dlvs. (15%). $1,787,110; bal., sur., $183,686.
N. Y. office. Ill B'way. N. Y— (V. 87. p. 872.)

WESTINGHOUSE ELECTRIC & MANUFACTURING CO.- ORGAN-
IZATION.—A Pennsylvania corporation manufacturing appliances used for
electric lighting and power purposes. V. 54, p. 763. Owns exclusive
rights to Tesla patents on alternating currents. V. 61 , p. 25, 1 53. In 1806
made agreements with Gen. Elec. Co., V. 62. p. 502. 635. 1040; V. 68, p.
1024; V. 80, p. 1487; V. 83, p. 704; V. 85, p. 155, 1644. In Sept. 1808 pur-
chased substantially entire capital stock and all but $850,000 of the $2,500,-
000 20-year bonds of Walker Co. V. 68. p. 87.
On Dec 5 1908 the receivers appointed Oct. 23 1007 were discharged,

the finances having been readjusted per modified plan (V 86, p. 922; V. 87.
p. 101, 875) $6,431,950 assenting stock and $3,635,000 convertible bonds
being issued to creditors in payment of Indebtedness and $6,312,000 of new
assenting stock subscribed at par. V. 87, p. 1531, 1538.

SECURITIES.—The first pref. stock carries cum. dlvs. of 7 % per annum.
with the right to participate equally with other stock after the same shall

have received 7%, and preferential as to principal. See pref. ctfs. In

editorial May 1893 issue. Non-assenting stock outstanding, $600.
The stockholders on Nov. 24 1908 authorized an Increase in the assenting

stock from $46,000,000 to $56,000,000. In order to carry out the modified
readjustment plan. V. 87, p. 1531, 1538; V. 88, p. 162.
As to the deben. ctfs. of 1898. see V. 67, p. 324, 691, 1112; sinking fund

$150,000 yearly from 1900; ctfs. to be drawn at 105.
The convert. 5s of 1906 are convertible Into assenting stock at 200 after

1909. and subject to call after 1911 at 105. Annual sinking fund, $500,000.
see above. V. 82, p. 222, 396, 755 809; V. 87, p. 1538.
Tue $6,000,000 3-yr. 6 %coll. trust notes are suoitct to call on any interest

day at par & Int. at 2 % per ann. for the unexpired portion of the term of

the notes. See V. 85. p. 44, 104. 155, 289, 1458; V. 86. r>. 233.
The collat. trust 10-year 5% notes of 1907 ($4,000,000 authorized Issue,

of which $2,702,703 outstanding; denom 500 francs or £20 each) are subject
to redemption at 105 on any Interest day since Oct. 1 1908 to Oct. 1

1912 Inclusive, or 102 H after that date They are secured by $2,243,205
5% 25-year Russian Westinghouse Electric debentures. $674,987 5% 30-

year French Westinghouse debentures and $380,000 Canadian West'ng-
uouse stock. V. 85, p. 227, 1458, and plan In V. S6. P. 23H.
There are also 4. 5, 6 and 15-year 5% notes, due 1913, 1914, 1015 and

1024, amounting to $1,372,650.

DIVIDENDS.— "92 to '09. 00. '01 '02. "03. '04 to Oct '07.

Preferred % 7 yearly. 7 7 7 10^ 10 yearly (0-J)
Assenting .% 5 H 8K 7 QH 10 yearly (0-J)
Accumulated dividends on preferred to April 10 1909, 1 J4 %.
EARNINGS.—For 7 months ending Oct. 31 1907. total net Income,

$22,265,323; adjustments. &c. , $717,394; bal. for Int. and dlvs., $3,083,222.
Receiver's bal. sheet Oct. 31 1907. V. 85, p. 1458, 1645; V. 85. p. 1592, 1644.

ANNUAL REPORT.—Fiscal year ends March 31. Report for year
•adlag March 31 1907 was in V. 85. p. 156, showing: Gross earnings,
$33,026,240: net, $4,179,575; other income, $1,256,335; Int., taxes, depre-
ciation, &c, $2,667,046; p. &1. charges (net). $235,765: dlv. on pref. (10%);
$399,870: dlv. on assent'g stock. &c. (10%). $2,099,685; bal..sur.. $32,645:
Bal. sheet Sept. 30 1908, before and after readjustment, V. 87, p. 1531.

Directors.—Class expiring In July 1909—Richard Delafleld. E. C. Con-
verse, Anthony N. Brady and J. D. Callery; class expiring July 1910

—

A. G. Becker, George M. Verity, William McConwo./ and Charles A. Moore;
class expiring July 1911—Charles F. Brooker, James S. Kuhn, Edward F.
Atkins and E. M. Herr; class expiring July 1912—George Westinghouse,
Robert Mather, Joseph W. Marsh and Albert H. Wiggln.
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OFFICERS.—Pres., George Westlnghouse; Chairman of the Board,
Robert Mather; V.-Ps., E. M. Herr, L. A. Osborne and Charles A. Terry;
Treas., T. W. Slemon; Sec., W. A. Esselstyn. N. Y. office, 165 B'way.
Works, E. Pittsburgh, Pa.— (V. 88, p. 162, 235, 383, 455.)

WESTINOHOUSE MACHINE CO.—ORGANIZATION, ETC.—Incor-
porated In P nn. In 1881; manufactures steam-engines, steam turbines, gas
engines and Roney mechanical stokers, under Westlnghouse patents.
In 1906 purchased (V. 83, p. 1417) the Nernst Lamp Co., which had out-
standing $3,000,000 stock and SI,400,000 5 % s. f. bonds. V. 85, p. 1085.
On April 1 1908 the company resumed possession.
Under the reorganization plan (V. 86, p. 113), there were Issued $7,-

200,000 3-year 6% notes redeemable at par (denominations $500 and mul-
tiples). They are secured by deposit of about $8,470,000 sink, fund 5s
of 1932. No dividends are to be paid on the stock until provision has
been made for payment of all notes outstanding. The deposited bonds
may be sold to retire the notes entirely or pro rata.

Of the $1,500,000 5% gold debentures $210,000 reserved to retire 6 %s
due 1908-14. V. 69. p. 854. 802. 1252.

Report for year ending March 31 1907 In V. 85, p. 217. showed net
earnings available for Interest, &c, of $1 212,733. Balance sheet of Oct.
2» 1907 was In V. 86, p. 106. Pres., George Westlnghouse, Vlce-Pres.,
E. E. Keller.* Treas., T. L Brown: See . T. S Grubbs. Office and works,
East Pittsburgh, Pa. Directors Feb. 1909, V. 88, p. 569.— (V. 88, p. 569.)

W1LKES-BARRE GAS & ELECTRIC CO —Stock $1,500,000; par of
shares $100 First consol. 5s ($3,000,000 authorized Issue) are subject to
call at 110 and interest on 3 months' notice; of the unissued bonds sufficient
la reserved to retire the $«33.000 underlying bonds (all subject to call
at par) and balance for future requirements. See V. 80, p. 226. Fran-
chises are perpetual and exclusive. Dlv., 1 % on stock, paid March 7 1907;
Sept. 7, 2%; 1908, April, 1 %; July, 1 %; Oct., 1 %; 1909, Jan.. 1 %; April,
1%. For calendar year 1908. gross, $396,349; net, $189,516; charges.
$118,678; balance, surplus, $70,838.

Pres., Robt. L. Forrest; Sec. J. H. Perkins; Directors Dec. 1906,
V. 83. p. 1417. Office, Wilkes- Bane. Pa.— (V. 88, p. 510. 690.)

INDUSTRIAL COMPANIES.
SUPPLEMENTARY— See also Table* 143 to 168.

ELECTRIC BOAT CO.—ORGANIZATION.—Incorporated in New Jer-
sey on Feb. 25 1899 and acquired all of the capital stock of the Electric
Launch Co.. the Holland Torpedo Boat Co. and the Electro-Dynamic Co.,
&c V. 69, p. 697. Issued, com., $4,999,600; pref., 8% non-cum.,
$2,617,500 Par, $100. V. 69, p. 697. Dlv. on com.. 2 %, paid Dec. 31
1906 to 1908. Div. on pref . 2 % (Q -J.) , paid Oct. 1903 to Apr. 1909 lncl.
Pres.. I. L. Rice; Sec. Maurice Barnett, 11 Pine St.— (V. 85. p. 1579.)

MADISON SQUARE GARDEN.—Owns in fee a block of land In New York
City and building thereon. Stock, $2,000,000 (par, $100). In Nov. 1908
stockholders authorized the sale of the property. V. 87, p. 1302.

BONDS.—$1,250,000 first 20-year gold 5s, due Nov. 1 1919 and $750,000
2d gold 6s; last coupon paid on latter being that of May 1906. Mercantile
Trust Co. of N. Y., trustee. Second mtge. bondholders' committee: F. K.
Sturgls and W. C. Gulliver; depositary. J. P. Morgan & Co. V. 65. p. 620.
DIRECTORS (Oct. 1906)— F. K. Sturgls, J. Plerpont Morgan, D. O.

Mills, Charles Lanier, H. H. Holllster, W. F. Wharton, W. C. Gulliver,
James T. Woodward, Adrian iselin Jr., James O. Young inid H. K. Knapp.
—(V. 67. p. 690; V. 68, p. 85; V. 71, p. 137; V. 87. p. 1302.)
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borough of Queens outside of Rockaway. See V. 72, p. 1039. N. Y. &
Queens Gas Co. Is controlled by same interests. V. 79, p. 2089, 2151.
STOCK.—Stock, common and pref. 5% non-cum., $1,250,000 each,

all Issued. Par of shares, $100. Dlv. on pref., 2H%, paid Dec. 1 1904;
1907 and 1908, 5 % (F. & A.); 1909, Feb.. 2%.
BONDS.— In April 1909 It was proposed to authorize a new mortgage

for $25,000.000;of the new Issue, sufficient bonds to be reserved to take up
the $2,350,000 underlying bonds, the present issue, It was said, to be
$1,500,000. V. 88, p. 948.

Frank Tliford. Pres.: Henry R. Wilson, 1st V.-P.: H. L. Snyder. Sec.
and Treas. N. Y. office, 208 Fifth Ave.— (V. 87. p. 170: V. 88, p. 948.)

NEW YORK & RICHMOND GAS CO.—ORGANIZATION. ETC.—
Incorp. In New York In 1901. V. 81, p. 667. Stock auth.. $1,500,000;
outstanding, $1,225,000; par, $100. Dividend. 1%, paid Aug. 7 1908.
1909, Feb. 5,1%. Bonds, see table on a preceding page.

Calendar year 1908, gross, $264,852; net. $117,140; bond Int., $67,688;
bal., sur.. $49,452. Pres., Thos. O. Horton; Treas., Herbert M. Holmes;
Sec, Edward B. Flelltis.— (V. 87, p. 483, 742; V. 88, p. 568.)

NEW YORK TRANSPORTATION CO —ORGANIZATION— Incor-
porated In New Jersey on Feb. 21 1899. Stock authorized. $5,000,000: par,
$20, as reduced in Jan. 1902; outstanding $4,700,000. V. 74, p. 99, 215.
Owns entire capital stocks of Fifth Avenue Coach, Metropolitan (leased In
1904 to American Express Co. for 16 years) and Park Carriage companies.
Pres., Richard W. Meade: Sec. and Treas., Wm. H. Palmer Jr. Office,
551 Eighth Ave., New York.— (V. 88. p. 56, 104.)

NIAGARA PALLS POWER COMPANY (THE) .—ORGANIZATION.—
Incorporated 1886 and has authority by special Acts of New York State to
use the water of Niagara River and also to transmit any power, heat or light
developed from such water to practically any point In New York State. It
has 1 .071 acres of land 'evoted to sites for manufacturers using Its power.
Tunnel first opened Jan. 1 1894. Controls Niagara Junction Ry.. which see:
Act of Congress June 1906, V. 83. p. 159; also Cat. Power & Conduit Co.,
V. 87. p. 222, 1360; V. 88. p. 627; and Tonawanda Power Co., V.88, p. 629.
STOCK.—Authorized. $10,500,000. Issued. $4,198,000; par. $100.
BONDS.—The 1st mtge. of 1891, $10,000,000, covers 1.071 acres In city

of Niagara Falls, tunnels, franchises, &c; also majority of stock of the Cata-
ract Power & Conduit Co., Buffalo, and the Tonawanda Power Co., North
Tonawanda N. Y.
REPORT.—For year ending Dec 31 1908 In V. 88, p. 880, showed: gross.

$1,681,941; net, $1,259,324; other Income, $88,705; charges, taxes. &c.
$1,190,737; balance, surplus. $157,291.

Pres., D. O. Mills; Sec, Fred'k-L.^Lovelace; Treas. and Asst. Sec, W.
Paxton Little. New York office, 15 Broad St.— (V. 88, p. 568, 880 )

UNITED STATES REDUCTION & REFINING CO —Incorporated In
New Jersey on May 31 1901. Extracts gold and other precious metals
from ore obtained chiefly from Cripple Creek District, Col. V. 88, p. 747.
DIVIDENDS 1901. 1902 1903. 1904. 1905. 1906&'07. 908

Preferred ( 1 st) % 1 H 6 6 none 1 H 6 yrly(l Hqu) none
Common % 3 3 none since
BONDS.—Of the bonds $837,000 of the $3,000,000 issued had In Jan.

1009 been redeemed and were held alive In the sinking fund and $350,000
canceled. V. 81, p. 1855; V. 82, p. 165, 391; V. 74, p. 882.
REPORT for 17 months ending Dec. 31 1908 given In V. 88, p. 747,

showed: net earnings. $372,877; charges, $225,250; dividend (1 H %) on
pref.. $59,187; bal. . sur. . $88,440. Pres., J. D. Hawkins; Sec. and Treas.,
Spencer Penrose.— (V. 85. p. 1466; V. 88, p. 455, 747 )

VULCAN DETINNINO CO.—ORGANIZATION.—Incorporated In
New Jersey on April 25 1902 as a consolidation. V. 74, p. 942. Has plant
at Streator, 111., and Sewaren, N. J.; manufactures "merchantable pig tin'
and steel scrap (used by steel mills) from tin plate waste. V. 83, p. 42. 1234
STOCK.—Common stock, $2,000 000; pref. stock $1,500 000, 7% cum.;

all outstanding- par of shares. $100. No bonds.
DIVIDENDS.—11902. 1903. '04. "05. '06. '07 '08. 1909.

Preferred (%) f 3M 6H 5 7 t* 5 Oct 1 K lncl. Apr., 2 MCommon (%) J 2 3 .. o
Accumulated preferred dividends April 1909, 18%.
REPORT for year ending March 31 1908 In V. 86. p. 1527, showed

surplus of (15,581 over $56,250 (3M%i dlvs. on pref. stock.
OFFICERS.—President. Samuel R. Beardsley; V.-P. and Treas.. Adolnh

Kern; Sec, Chas. P. Hull. Office, 157 Cedar St.. N. Y.— (V. 88, p. 1005.)

RAILROAD COMPANIES.
SUPPLEMENTARY—See also Tables 9 to 142.

ALBANY & NORTHERN RY.—Albany Ga. . to Cordele. 37 miles. A re-
organization in 1895. Stock, $350,000; par of shares, $100. Of the bonds,
$50,000 have i prior lien. s>c official statement, v. 76, p. 740. Caj
trusts Ss, J24 ooo, due $3,000 yearly to November 1 1016 inclusive.
Year ending June 30 1907, gross, $107,511; net, $17,121; Interest on
bonds, $19,200; taxes, $3,456; bal., deficit, $5,535. V.-P. and Gen. Mgr..
J S Crews; Sec, N. H. Johnson Office, Albany. Ga.— (V. 83. p. 1522.)
ARGENTINE CENTRAL RY.— (3-/L vauge.)—Owns Sliver Plume. Col.

to summit of Mt. McClellan, 16 miles, at an elevation of 14,007 ft. Stock
$500,000; oar of shares $100: practically all owned by President. Bonds,

6% ($200,000, all outst'g); Central Savs. Bank. Denver, trustee), are due
Jan. 1 1926 but subject to call in 1912 at 106 and Int. V. 83, p 1170.
Pres. and Treas.. Edward J. Wilcox. Office. Denver.— (V. 83. p. 1170.)

ARKANSAS MIDLAND RR.—Owns from Helena, Ark., to Clarendon,
47 miles. Capital stock, $1,500,000, was In 1901 acquired by Mo. Pac.
(St. Louis Iron Mountain & So. Ry.). V. 74, p. 206, 574. Bonds. $176,-
000 first gold 6s, due July 1 1011, subject to call at 110; Int. J & J. Year
ending June 30 1907, gross, $125,186; net, $45,242; total deductions, $26,-
346; bal., sur., $18,896. Pres., George J. Gould.— (V. 72, p. 935.)

CATASAUQUA & FOGELSVILLE RR.—Catasauqua, Pa., to Ritten-
house Gap, Pa.. 29.5 m. Stock. $426,900 (par $25); $254,125 is owned by
Reading Co. Dlvs. paid in 1903-04, 7%; in 1904-05, 8%; in 1905-06, 8%;
In 190'i-07, 8%. For vear ending June 30 1007, gross, $142,107; net, $82.-
206; deductions, $23,557; dlvs., $34,152; sur., $24,497.— (V. 81, p. 140
GAINESVILLE MIDLAND RY.—Owns Gainesville, Ga., to Athens, 42

miles, standard gauge, and Belmont to Monroe, 32 miles, narrow gauge.
Organ'd Julv 5 1904. V. 79, p. 151 , 26 ). 500, 627. Stock, all outstand'g.
$550,000. Of the 1st 5s of 1905 ($1,000,000 authorized), $14,000 is re-
served to retire old 6s and $299,000 for extensions. V. 81, p. 1848. The
Savannah Trust Co. is mortgage trustee. V. 81 n. 1375. 1550 Year
ending June 30 1908, gross, $138,882; net, $10,464; Interest and taxes,
$38,427; bal., def.

, $27,963. Pres., Geo. J. Baldwin; Sec, G. C. Carson.— (V. 81, p. 1848.)

GRAND RAPIDS & NORTHWESTERN RR.—To extend from Grand
Rapids, Mich., to Ludiugton, 95 miles. Stock, common, $2,500,000;
pref. 6% cum., $500,000; par ,$100. Of the bonds ($5,000,000 author-
ized Issue), $1,000,000 Is reserved for extensions and Improvements.
V. 86. p. 1529. President. Marshall F. Butters; Treas.. Geo. N. Strays;
Sec, Samuel Taplifr. Office, Ludlngton, Mich.— (V. 86, p. 1529.)

GREENWICH & JOHNSON VI LLE RR.—Owns from Schuyiervllle N.Y.,
to Johnsonvllle, N. Y., 21 m.; Salem branch, Greenwich northeast to Rex-
lelgh. 10 m., completed In 1908. Stock, $225,000 of which the Del. &
Hudson Co. owns $175,000. acquired in 1906. V. 84. n. 626. Bonds, see
table above. Of the consol. 5s ($1,000,000 authorized issue) $400,000
are Issuable on the Salem branch, extending from Greenwich to a con-
nection with the D. & H., $500,000 are reserved to retire the 1st 4s and
$100,000 for future purposes. V. 86, p. 1224. For year ending June 30
1908, gross, $100,524; net. $39,696; Int. and taxes, $18,793; dlv. (4%),
$9,000; bal., sur., $11,903. Pres., 1. C. Blandy. Office, Greenwich,
N. Y.— (V. 86, p. 1224.)
OULP & INTER-STATE RY. OF TEXAS.—Port Bolivar, on Galveston

Bay to Beaumont, Tex., ;o miles. V. 78. p. 1107. Pres., L. P. Feather-
stone; V. P.. Ciias. H. Moore: Sic. Geo. Sealy.— (V. 84, p. 1366.)

HOOSAC TUNNEL & WILMINGTON RR.—NARROW GAUGE.

—

Hoosac Tunnel. Mass. to Milllngton, Vt.. 2"> miles. Stock. $250. ono; par,
$100. Dividends: In 1903, 2%; year 1905-06, 3%; none since. Earnings
for 1907-08, gross, $90,281; net, $32,357; bond Int., $12,150- taxes and
Insurance, $2,916; bal., sur., $17,291. Pres., John P. Kellas, Malone,
N. Y.— (V. 79. p. 903.)
HOUSTON & BRAZOS VALLEY RR.—Owns Anchor to Velasco, Texas.

20 miles. To be extended from Anchor, about 100 miles, with branch to
Houston, 20 miles. Controlled by B. F. Yoakum of St. Louis & San Fran-
cisco RR. and associates. Incorporated April 1907. Stock, $120,000.
Texas RR. Comm. In Sept. 1907 approved issue of $200,000 bonds. For
5 mos. ending June 30 1907. gross. $7,535; op. def.. $2,226.— (V. 85. p.793.)
INTEROCEANIC RY.OF MEXICO. LTD.-Vera Cruz to Mexico City, Mex.

342 miles; Los Reyes to Puente de Ixtla, 123 miles; Los Arcos to Cuautla,
102 m.: Atenclngo to Tlancualplcan, 12 m.; ltuche to San Lorenzo, 11 m.;
Vlrreyes to San Juan de los Llanos, 7 m.; Mexican Eastern Ry. (V. 73. p.
1263), 139 m.; total, 736 miles.

Nat. Rys. of Mexico (which see) owns £1.038.400 of the 2d debentures,
£907,500 ordinary and £102,000 cumulative pref. stock.

In Dec. 1907 It was proposed to standard-gauge the line and provide for
redemption of prior Hens and "B" debenture stocks and Mcx. Eastern Ry.
debentures. V. 85. p. 1646: V. 86. p. 52.

SECURITIES.—Ordinary shares. £1.700.000; par, £10. In Oct. 1908.
the holders of the £1,000,000 7% cum. pref. shares were allotted 140%
(£1,400,000) In new first 5 % non-cum. pref. shares and par In 4%
2d pref. shares In discharge of dividends to June 30 1907. V. 87, p. 1160.
The £400.000 5 % prior Hen debentures were called for payment June 1 1909,
the remaining £450,000 of the £1,150,000 4 % debenture stock being sold.
V. 87. p. 1531. 1605.
DIVIDENDS.—On "B" debenture stock, from earnings of 1903-04. 6%:

1904-05. 4)4 %; 1905-06. 1906-07 and 1907-08, 7%. Old pref. shares re-

ceived 2% from earnings of 1905-1906, 3M % from those of 1907. On 1st
pref.. 4H % paid Dec. 12 1908.
EARNINGS.—8 mos. . 1 1908-09 Gross. $4,195,986; net, $1 ,336.827
July 1 to Feb. 28. \1907-08 Gross. 5,174,834; net, 1.471,078
REPORT 1907-08 In V. 87. p. 1531.

Gross. Net. Net In £.
1907-08 -(Mex )$7 ,701 .105 (Mex. )$2. 305.448 £235,402
1906-07 (Mex.) 7.192.925 (Mex.) 1.895.466 194.804
Total net Income, £236,878; charges and Int. on deb. stock. £119,745;

dlv. on "B" deb. stock (7 %) , £32,862; dlv. on pref. shares (4 H %) , £45,000;
reserve fund prior lien debentures, £20.000; bal., sur., £19,271. Sec, C. E.
Scruby; Treas.. H. Frlederlchsen, 9 New Broad St.. London. N. Y. office,

60 Wall St.— (V. 86, p. 52; V. 87, p. 1160, 1531, 1605.)
KENTUCKY & TENNESbliE RY.—Projected from Stearns. Ky.. wes-

terly and southwesterly Into Tennessee, about 60 miles, of which 11 miles
completed and 10 under construction Oct. 1907. Stock, $25,000.
Bonds (see table* cover road, 38,697 acres of timbered lands In
Tennessee timber and coal rights on about 23,000 acres In Kentucky, coal
mines, electric-light plant, etc. They are unconditionally guaranteed,
principal and Interest, by the Stearns Salt & Lumber Co. and Justus S.
Stearns, of Ludlngton, Mich., and mature Sept. 1 1909-12, $30,000 annu-
ally: 1913-17, $40,000; 1018-23, $50,000: but are subject to call on any
Interest dav at 105. V. 81, p 074. 1100. Pres.. J. S. Stearns; Sec. and
Treas.. R. L. Stearns.— (V. 81, p. 875. 1100.)
KINGSTON & PEMBROKE RY.—Owns from Kingston, Ont.. Can., to

Renfrew on the Canadian Pacific, 104 miles; branches, 9 miles. Reorgan-
ized In 1899 per plan In V. 67. p. 274. Stock, $1,000,000 first pref. 5%
non-cum.. $150,000 2d pref. 3% and $2,500,000 common. The Canadian
Pacific owned on June 30 1908 $1,130,350 pref. and $1,790,175 common
stock. V. 77, p. 636, 1221. First dividend on first pref.. 1 %, paid April 2

1901; none later reported. Year ending June 30 1908, gross, $217,423;
net, $48,101; other Income, $640; Int. on bonds, $17,160; bal., sur.,

$31,581.— (V. 73, p. 1160.)
LANCASTER OXFORD & SOUTHERN RR.—Oxford, Pa., to Susque-

hanna, 20 miles, was rebuilt late In 1905. Stock $200,000; par, $100.
Bonds, see table. Year ending June 30 1908, gross. $31,384; net
$10,000. Pres., Walter M. Franklin; Treas., J. W. Bausman; Sec, Jacob
B. Long. Office, Lancaster. Pa — (V. 81. p. 1665.)
MANISTEE & GRAND RAPIDS RR.—Manistee to Marlon, Mich.,

73 m.: Filer City to Sands, 2 m. Stock auth., $1,000,000: out. $450,000;
par of shares. $100. Bonds outstanding last accounts, $265,000. For
year ending June 30 1907, gross, $80,040; def. under oper. exp., $15,545;
total deductions. $21,902: bal.. def., $37,447. Pres., J. nrorker, Chicago,
III.; Treas.. B. C. Sammons. Office. Manistee, Mich.— (V. 70, p. 1642.)

MANITOU & PIKE'S PEAK RY.—Manttou, Col., to summit of Pike's
Peak, 8.0 miles, standard gauge. Operated from April to November,
yearly. Stock, $500,000; par of shares, $100. In April 1909 all coupons
due had been paid. For year ending Nov. 30 1908, gross, $103,273; net,
$53,853; other Income, $8,980; int. on bonds, $25,000; taxes, $2 ,656; bal.,
sur.. $35,177. Pres., C. W. Sells. Office, Manltou, Col.— (V. 71, p. 646.)

MARSHALL & EAST TEXAS RY —Marshall, Tex., on Texas & Pacific,
to Wlnnsboro, on the M. K. & T., 72 H miles.

Stockholders will vote May 15 1909 on Increasing the stock from $75,000
to not exceeding $250,000, and authorizing an extension south to Newton,
125 miles, of which 42 miles In progress In March 1909. V. 88, p. 748.

Controlled by Interests represented by St. Louis Union Trust Co. Suc-
cessor to Texas Southern Ry., foreclosed Aug. 4 1908. V. 87, p. 416, 481.
.Stock, $75,000. No bonds Issued Jan. 1909. Year ending June 30 1907
(receiver's report old company), gross, $160,424; net, $31,515. Pres.,
Albeit T. Perkins. St. Louis. Mo.; V.-P. and Sec, Oscc Goodwin, Dallas,
Tex.; Treas., N. A. McMillan.— (V. 87, p. 544, 677; V. 88, p. 748.)

MARYLAND DELAWARE &VIRGINI A RY.—Operates Love Pt.,Md., to
Lewes, Del., 73 miles; Queenstown Jet. to Centcrvllle, Md.,5 m.; total, 78
m., and Lewes to Hehoboth, 5 m.. Is trackage over Del. M. & Vlr. Also
owns 14 steamers running between Baltimore, Washington, points on the
Potomac River, the Rappahannock River. I'atuxent River and Norfolk.
V. 79. p. 1642. 1704. 2589: V 80, p 600. 1039.
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Stock, $3,000,000. of which one-half each of common and 4 % non-cum.
pref.; par of shares, $50 each. Bait. Clies. 4 Atlantic owns a majority of
stock and guarantees bonds, in 1908, gross, $74;!, 570; net, $71,211;
charges, $103,408; bal., dcf., $32,257.— (V. 84, p. 1303)
MISSOURI RIVER 4 NORTHWESTERN RY.—Owns Rapid City to

Mystic, S. D., ;>.> miles; opened March 1900. O. O. Bailey Is receiver. V,
84, p. 508; V. 86, ]>. 1344; V. H7, p. 107. in Dec. is»07 a committee (Charles
E. Hoyt of Sout'i Norwalk, Conn.. Sec'y) requested that deposits of bonds
be made with the Eaultable Trust Co. of N. Y. V. 85. p. 1577. Road
offered at foreclosure sale In 1908, but not sold. Stock, $500,000 each of
com. and 4 % cum. pref. Par of shares, $100. Of the bonds about $779,000
were sold; receiver's certificates, $160,000. V. 81, p. 1610; V. 87, p. 167.
Office, Rapid City, S. D.— (V. 87. p. 1011.)
MORELIA & TACAMBARO RY.—Projected from Irapuato. State of

Guanajuato, Mex., on the Mexican Central Ry., south to Arlo, 225 miles.
Including 25 miles of side tracks, of which 55 miles from Guanajuato to
Puruandlro, was graded In March 190!) and several miles of track laid. Road
will develop large partly developed agricultural, timber and mineral sections.
Concessions Incl. $4,800 Mex. cur. per m., &c. Stock, $6,000,000; par $50.

Bonds ($5,000,000 authorized) Issuable at $22,222 per mile; $1,200,000
were underwritten for first 55 miles. V. 81. p. 726; V. 83, p. 562. Fi-
nanced by A. J. Peyton & Co., New York. Pres., Edson J. Chamberlain,
Ottawa; Gilbert E. Farquler. V.-P. and Gen. Mgr.; Jacob L. Greatslnger,
2d V.-P.; C. D. Knapp Jr., Sec.-Treas., Ill B'way. N. Y.— (V. 83, p. 562.)
MUSKEGON QRAND RAPIDS & INDIANA RR.—Owns road, Grand

Rapids to Muskegon, Mich., 37 m.; trackage, G. R. & Ind. at Grand Rapids,
3 miles. Operated by G. R. & Ind. RR., which was foreclosed In 1896;
consideration, net earnings. Stock authorized, $350,000; par, $100; Issued,
$1,000. Coupon of Jan. 1908 paid in Dec. 1908. Earns, for year ending
Dec. 31 1908, gross, $171,267; net over taxes, $51,383; Interest on bonds,
4c, $39,581; balance, surplus. $11,802.— (V. 87, p. 1533.)
NIAGARA JUNCTION RY.—A terminal and switching road extending

from Niagara Falls, N. Y., to Pletcher's Corners, N. Y., 5.15 miles; factory
ridings, 8.74 m. Stock, $160,000 com. and $140,000 8% cum. pref.; all of
the com. and nearly all the pref. being owned by the Niagara Falls Power
Co. Calendar year 1908, gross, $42,090; net, $18,624; other Inc.

, $1 ,179-
Int., taxes, &c, $12,488; bal., sur., $7,315. Pres., D. O. Mills; V.-P., Ed-
ward A. Wlckes; Treas., W. Paxton Little. Office, 15 Broad St., N. Y.
PHILADELPHIA HARRISBURO & PITTSBURQH RR Harrlsburg

Pa., to Shlppensburg, on the Western Maryland RR.. 47.64 m.; 2d track.
40.62 m.; 3d track, 4.8/ m.; sidings and laterals, 10.88 m. Leased Oct. 15,
1890 for 999 years at 5 % on stock. Int. on bonds, taxes and expenses to
Phlla. & Reading RR.. which by endorsement on each guar, the bonds, prln.
4 lnt Lease assumed In 1806 by Phlla. & Read. Ry. Stock, $2,000,000 (par
$50) , owned by Reading Co., of which $1,995,000, along with $1,472,000 of
the bonds also owned by the Reading Co., are deposited under Its general
mortgage of 1897. Mortgage Is for $2,000,000.
STANLEY MERRILL 4 PHILLIPS RR.—Stanley, Wis., to Lynch, 39

miles; brancnes and terminals, 13 m. Stock, 5,100.000; par, $100. For
year ending June 30 lt)07, gross, $144,517; net, $30,876. Bonds, $750 000
1st gold 5s due Nov. 1 1935; outstanding, $500,000. V. 81 , p. 1101. Pres
S. G. Moon; Treas.,.I. T. Barber, all of Eau Claire, Wis.— (V. 81, p. 1101 )

STEPHENVILLE NORTH & SOUTH TEXAS RR.—Owns Stephenvllle.
Tex., to Hamilton, 43 miles; completed Dec. 1907. In Feb. 1909 St. Louis
parties purchased a half interest. Stock, $43,300. Bonds (Common-
wealth Trust Co., St. Louis, trustee), V. 85, p. 1006, 1083. Pres., B. C.
Cage; Sec. and Treas., W. S. Watson.— (V. 88, p. 565.)
TEXAS SHORT LINE RR.—Grand Saline, Tex., to Hoyt. 9^ m.

In Jan. 1909 a syndicate acquired all the stock and bonds and proposes to
extend road. V. 87, p. 1605; V. 88. p. 232. Stock, $10,000. Bonds,
see table. No plan for new capitalization had been arranged In March
1909. Year ending June 30 1907, gross, $25,741; oper. def., $543. Pres.,
John B. Chrlstensen, Commonwealth Trust Bldg., St. Louis. Mo.; V -P.,
and Gen. Counsel, J. A. Germany; Treas. and Gen. Mgr., T. B. Meeks:
Sec, C. F. Chrfetensen.— (V. 88, p. 159, 232.)

TIDEWATER & WESTERN RR.—Owns Bermuda to Farmville.i Va..
89 miles; branches, 3 m.; total, 92 m. Successor June 30 1905 to Farmville
4 Powhatan, foreclosed. V. 81, p. 212. Stock authorized, $500,000; out-
standing, $300,000; par, $100. Bonds (Virginia Trust Co., Richmond, Va.,
trustee) . see table on a preceding page.
EARNINGS.—8 mos. J1908-09 Gross, $47,743; net, $1,512
July 1 to Feb. 28. 11907-08 Gross. 62,119; net, 3,731

Year ending June 30 1908, gross, $88,081; net, $6,504. In 1906-07
gross, $94,293; net, $16,029; Int. and taxes, $15,954; bal., sur., $75. Pres.,
T. F. Jeffress; V.-P., W. M. Habllston; Sec. and Treas., G. M. Wilson,
Richmond, Va.— (V. 85, p. 161, 865.)
TOLEDO SAOINAW & MUSKEGON RY.—From Muskegon. Mich., to

Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the $1,600,000
•tock; bonds have a traffic guaranty. V. 71 . d. 85 V. 72. p. 338.
Year ending Gross. Net.
June 30 1908.. .$135,877 op. def. $17,473— (V. 71, p. 31, 85.)
TOMBlGBEii VALLEY RR.—Silas. Ala.,

the Tomblgbee River, 63 miles; extension under construction from'silas
north to Butler, 25 miles. Stock Is limited to $10,000 per mile, all common-
$520,000 outstanding. Of the bonds, $1,000,000 are Issuable at $5 000 per
mlie and the remaining $200,000 for equipment and terminals at $1 000
per mile after earnings are more than double those at the time of the making
of the mortage. In Anril 1006 $425,000 bonds had been sold. V 82
p. 806. For 12 mos. ending June 30 1908. gross, $62,158, against $64,716
n 1806-07; net, $16,048, against $17,592. Forfi8 months ending Feb. 28
1908, gross, $53,561, against $40,030 In 1907-08; net, $18,569, against
$8,731. Pres.. J. T. Cochrane; Sec. Chas. P. Duke, Fairfield, Ala.

—

(V. 82, p. 806.)
TRINITY & BRAZOS VALLEY RY.—Owns Cleburne to Houston. Tex..

236 m. Teague to Waxahachle, 67 m.; trackage rights, Cleburne to Fort
Worth, Tex., 28 miles; Houston to Galveston, 58 m., and from Waxa-
hachle to Dallas, 31 m. Total operated, 422 miles. V. 83, p. 695, 1172.
Stock, $600,000; par, $100. The Col. 4 Sou. and Rock Island interests each
own a half interest. V. 80, p. 1423. 2622; V. 82, p. 930, 986. Owns one-
quarter Interest In Houston Belt & Term. Ry. and practically entire stock
of Galveston Term. Ry. In Aug. 1905 made a new first mortgage to
secure 30- year 6 % bonds due 1935 at $30,000 per mile, all to be deposited
as Issued under Col. & South, refunding mortgage; outstanding June
1908, $8,760,000. Certs, of Indebtedness to Col. & Southern June 30
1908, $490,083, to which was also due for construction advances, $380,000.
The 5% equipment bonds of 1907. subject to call at 101, mature $25,000
semi-annually, and are guar, jointly, p. 4 1., by the Col. & Sou. and Chic.
R. I. & Pac Ry. V. 84, p. 509.— (V. 86, p. 287, 1161.)
UNION SPRINGS & NORTHERN RY.—Owns Union Springs to Fort

Davis, Ala., 7)^ miles. Bonds are subject to call since May 1 1906 at
105; International Trust Co., of Baltimore is mtge. trustee. V. 76, p. 753.
Year ending June 30 1907 gross, $28,500; net, $9,891; charges. $5,039.
bal .sur., $4,852. Pres.,W.M Blount, Union Spgs., Ala.— (V. 76, p. 753.
UTICA CLINTON & BINQHAMTON RR.—Owns Utlca, N. Y.. to

Randallvllle, N. Y., 31 miles. Leased during continuance of charter
and renewals thereof to Delaware 4 Hudson Company, which pays rental
of $61,500 per annum. Operated by N. Y. Ontario 4 Western. The
street lines owned (10 miles) are leased to Utlca 4 Mohawk Valley Hv.
for $15,000 per annum. Capital stock. $849,285 (par $100). dividends
on $200,000 of which are guaranteed bv Del. 4 Hudson at 5 % per annum;
balance variable.—3 H % 1898 to 1908, lncl.— (V. 88, p. 232, 376.)VERA CRUZ & ISTHMUS RR.—Owns from Cordoba, on the Mexican
Ry.. to Santa Lucretla, 203 miles, on the Tehuantepec National Ry.by which connection Is had with Sallna Cruz on Pacific Ocean, 114 mliet
distant; also branch from TIerra Blanca to Vera Cruz, on the Gulf of
Mexico, 62 miles forming a through line from the Atlantic to the Paclfio
Ocean; total, 205 miles. Re -Incorporated in July 11)08 under the laws
°* Mex

JP°:
formerly kn°wn as Vera Cruz 4 Pacific Ry. V. 87, p. 39,

bl
.

b - °tnck. i.000,000 common, all owned by Mexican Government,
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' Prin - and int., by endorsement. V. 78, p. 1783,

BONDS are subject to call at 110 to July 1 1924, and on July 1 1924
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i? . ™eaft^ at Dar

- ° f tne bonds $4,500,000 had Interest scaled to
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31
i,
905, 2% from Jan J 1906 t0 Dec ! 1907 and 3% from

Jan. 1 1908. to Dec. 31 1909; these have supplementary coupons attached,
representing balance of iy2 % interest, payable at Speyer & Co., N. Y.

Sa £ £.uarantees Vera Cruz Terminal Co. debentures. V. 87, p. 39.
£,AKNlf\G6.— f or year end. Dec. :il 1907, gross earns., (Mexican cur-

rency) were 5>1,143,100; net, $95,261
Pres. and Gen Mgr., Thomas Milan, Vera Cruz, Mex.; Asst. Treas. and

Asst. Sec, L. S. Zimmerman. Baltimore.— (V. 87, p. 39, 227 )VIRQINIA-CAROLINA RY.—Abingdon. Va.. to Virginia-Tennessee

Interest. Oth.Chges. Deficit
$83,100 $12,156 $112,729

to Nanahubhad Landing, on

State line, 17 miles: Beaver Dam RR., operated. State line to Crandull
8 miles; total. 25 miles. Stock authorized. SI.000,000: outstanding.
$400,000. Bonds, $180,000 first gold 5s, due May 1 1950. Year ending
June 30 1907, gross, $08,841; net. $35,905; charges, $14,918; bal., sur..
$20,987. Pres., and Treas. W. B. Mlngea, Abingdon. Va .; Sec, C. W.
Bolce. V. 86, p. 1345.
VIRGINIA & CAROLINA SOUTHERN RY.—Owns from Lumberton.

N. C, north to St. Paul, 15 m , extension proposed to Fayettevllle, N. C,
19 m. Stock auth., $40,000. Bonds ($2,000,000 auth.) , V. 86. p. 1345.
Pres., J. P. L. Armfield, Fayettevllle, N. C.— (V. 86, p. 1345.)
VIRGINIA & SOUTHWESTERN RY—Owns from Bristol, Va. , north-

erly to Big Slone Gap and southerly to Mountain City, Tenn., 139 miles.
In 1908 acquired the Ilolston River RR., Moccasin Gap, Va.. to Persia,
Tenn.. 32 miles, and Black Mtn. Ry., Appalachla. Va.. to coal fields of
Lee Co., 23 miles. V. 86, p. 1161. In July 1908 Southern Ry com-
pleted purchase of the $2,000,000 stock, V. 87, p. 98. The Va. Iron, Coa 4
Coke Co. guaranteed the first mortgage bonds, p. and I.; V. 75, p. 348, 398,
736; V. 76. d. 273. Of ' he first consol. 50-year 5s (S7 .000.000 authorized
Issue), dated April 1 1908, $2,000,000 are reserved to retire the outstand-
ing first mortgage bonds and $570,000 for general purposes, and $430,-
000 to remain In the treasury. V. 86, p. 1102, 1161, 1287; V. 87, p. 1606.
Car trusts $75,000 5s due $6,250 monthly to Jan. 1010; also $120,000 5s due
$15,000 Dec. 1910 and $15,000 monthly from April to Oct. 1911.

Year ending June 30 1908, gross, $1,062,500; net, $242,874; oth. Inc.
$74,940; charges, $180,356. In 1906-07, gross, $1,007,592; net, $349,296;
charges, $174,712.— (V. 88, p 159.)

WABASH CHESTER 4 WESTERN RR.—Chester. 111., to Mt. Vernon.
111.. 65 miles. Stock $1,250,000; par, $100. Coupons due July 1894
paid July 1896; none paid since. Year ending June 30 1908, gross, $123,-
244; net, $3,688; total deductions, $40,903; bal., def., $37,215
WADLEY SOUTHERN RY.—Collins, Ga., to Rockledge, 90 miles.

Allied with the Central of Georgia Ry.. which owns all the $800,000 bonds,
deposited under its short-term notes. V. 83, p. 437; V. 85, p. 605. Stock,
$600,000; par $100. Pres., H. P. Smart, Savannah.— (V. 83. p. 975.)
WARREN 4 CORSICANA PACIFIC RY.—Warren to Campwood. Tex.

20 miles. Stock, $100,000; par, blOO. S. F. Carter and IV. H. Norrls.
receivers. V. 80, p. 999; V. 87, p. 40. For year ending June 30 1907.
gross, $48,221: net, $15,741: taxes, $493; bal., sur.. $15,248.— (V. 87. p. 40.)
WARREN RR., N. J.—New Hampton Jet. to Dela. Bridge, N. J., 18.8

m. Leased In perpetuity to Dela. L. 4. W. at 7 % on stock and Interest
on bonds. See form of guaranty, V. 72, p. 628.— (V. 80, p. 999.)
WASHINGTON 4 VAN DEMERE.— Washington, N. C. to Vandemere

on Pamlico Sound, 40 miles, completed Jan. 1909. Majority of stock
owned by the Atlantic Coast Line RR., which guarantees the bonds, prln.
& Int. Bonds are Issuable at $18,000 per mile, including $4,000 for equip.
V. 84, p. 1249;lform of guar., V. 85, p. 347.
WASHINGTON CENTRAL RY.— (See Maps Northern Pacific.)—Owns

road, cheney to Coulee City, Wash., 109 miles; branch from Coulee City
to Adrian, 21 miles; total, 130 miles. Reorganization In Jan. 1898.
Leased in 1898 to Northern Pacific for 999 years at rental sufficient to pay
Interest on 50-year gold 4s, to be Issued at $15,000 per mile. (See V. 66.
p. 953.) Nor. Pac. owns entire $1,000,000 stock.— (V. 67, p. 691.)
WASHINGTON COUNTY RY.—Owns Washington Jet., on the Maine

Central RR., northeasterly to Calais, Me., 103 miles; branch to Eastport,
16 miles, and Princeton, 20 miles—total, 139 miles. V. 77, p. 2340.
The Maine Central owns the $2,500,000 stock and guarantees the bonds,
principal and Interest, by endorsement, but road is operated independently.
Bonds are issuable at $20,000 per mile, being subject to call, at par and
Int. Jan. 1 1924. For year end. June 30 1908, total oper revenue, $460,079;
net over taxes, $112,681; other Income, $6,182; charges, $87,641; Improve-
ments. $6,599; bal.. sur., $24,623.— (V. 87. p. 679.)

WASHINGTON 4 FRANKLIN RY.—Hagerstown, Md.. to Qulnsonla.
Pa., 14.37 miles: was built In 1898 and extended from Qulnsonla to Zum-
bro, 5 m. Leased to Western Md. for Int. on bonds and 5% on $150,000
stock. Reading Tr. Co. Is mtge. trustee.— (V. 73, p. 392.)
WEATHERFORD MINERAL WELLS 4 NORTHWESTERN RY.—

Owns Weatheiford via Mineral Wells to Oran, Tex.. 39 miles, of which 18
miles opened Nov. 1907. Further extension Is contemplated to Jacksboro
and Graham, 54 miles. Controlled by Missouri Pacific Interests. Stock,
$100,000. The Texas 4 Pacific guarantees the. bonds ($1,354,000 auth-
orized Issue), principal and Interest, by Indorsement. V. 75, p. 908, 1356.
See form V. 78, p. 344. For year ending June 30 1907, gross, $179,391;
net, $118,375; charges, $39,701; bal., sur., $78,674. Pres., George J.
Gould; Sec. and Treas., J. W. Boot.— (V. 78, p. 50, 344.)

WEST VIRGINIA 4 PITTSBURGH RR.— (See Map Bait. & Ohio.)—
Clarksburg, W. Va., to RIchwood, W. Va., 120 miles, with branch, 6 miles;
also from Weston via Buckhannon to Pickens, 50 miles; total, 176 miles.
Leased to reorganized B. 4 O. for 999 years from Sept. 1 1899, per plan In
V. 67, p. 1310, for 4 % on the mtge., all except $10,000 bonds being stamped
with agreement reducing the Interest from 5 to 4 %; option to retire bonds at
par expired Sept. 1 1904. V. 69, p. 439. 646. Com., $2,500,000. and pref..
$900,000, all deposited by B. 4 O. under Its own Pitts. L. K. & W. Va.
System mtge. Mtge. covers road and equip, and 134,842 acres of timber,
coal and mineral lands In West Virginia.— (V. 71 . p. 810.)
WHITE PASS 4 YUKON RY.—Owns a narrow-gauge line 110 miles In

length, extending from Skaguay, Alaska, to White Horse. (V. 69, p. 335;
V. 67 p. 1162, 1138); also operates steamers between White Horse and Daw-
son City and Caribou and Atlln. V. 73. p. 443; V. 75, p. 1300. White
Horse copper|mlnes branch,T6 miles, Is under construction, of which 7 m.
completed Jan. 1909.
SECURITIES.—Of the stock, £255,555 Is reserved to retire a like

amount of debentures. V. 72, p. 582; V. 74, p. 479. The British Yukon
Ry., controlled, on May 26 filed a mortgage to secure bonds at not ex-
ceeding £6,000 Der mile for construction of White Horse Cooper Mines
branch, 16 miles, the bonds being guaranteed, prln. and Int., and purchased
as part'of the sink, fund for the redemption of the consolidated first mtge.
debentures. V. 86, p. 1099, 1466; V. 88. p. 687.
DIVIDENDS.— First cash dividend of 5% paid Apr. 22 1901, and also

in August a 25 % stock dividend, the two together representing the profits
of the first three years to June 30 1901: Dec. 1901. 5 %: In 1903. July. 2H %."

In 1904, 5%; 1905, 3X %: 1906 to 1908, 5 % yearly (Jan. 3 % and July 2 %) ;

1909, Jan., 2%. V. 87, p. 1421.
Earnings year end. June 30 1908, V. 87, p. 1421; . 85, p. 1518.
Pres. of the local (subsidiary) companies, S. H. Graves, Macklnnon Bldg.,

Vancouver. B. C, Canada: Sec, F. C. Elliott.— (V. 88. p. 687.)
WILMINGTON 4 NORTHERN RR — (See Maps Reading System.)—

Owns Wilmington, Del., to Highs Jet.. Pa. .72. 14 miles; branches. 17 miles;
total owned, 89.05 m. General mtge. bonds are reserved to retire 1st mtge.
at maturity. The Reading Co. owns practically the entire $1 .500,000 capi-
tal stock, which Is deposited under Its coll. trust mtge. The road Is leased
to the Phlla. 4 Read. Ry. for 999 years from Feb. 1 1900 for Int. on bonds
and 3M% dlv. on stock, payable quar. (Q.-F. 15). V. 70, p. 127, 998; V.
71 , p. 758.— (V. 80, p. 1858.)
WINONA BRIDGE RAILWAY.—Owns bridge between Winona, Minn.,

and Buffalo, Wis., 1.03 miles; opened Sept. 1 1891. Leased for 30 years
to Chicago Burlington 4 Qulncy and Green Bay 4 Western the former.
It was reported, acquiring about two- thirds and the latter the balance of
the $400,000 stock. V. 77, p. 252.
STOCK.—$400,000; par, $100. Year ending June 30 1908, net, $33,001;

Int. on bonds, $19,200; taxes, $2,972; bal., sur., $10.829.— (V. 77, p. 252.)
WISCONSIN 4 MICHIGAN RY.—Owns from Quinnesec, Mich., to Pesh-

tigo. Wis., 73 miles; trackage, 8 m. In May 1904 logging railway Pemblne,
Wis. westerly 42 m., was purchased. V. 78. p. 2013. From Peshtlgo ",ars
are taken by Lake Michigan Car Ferry Transportation Co. to Chicago.
Stock, $951,500; authorized June 1905 to be Increased to $5,000,000; par
value, $100; current liabilities June 30 1905, $1,377,670. Last coupon on
1st mtge. bonds paid was that maturing July 1 1898. Year ending June 30
1907, gross. $305,423; net, $115,735: total deductions, $130,537. Pres..
J. P. Hookins. Chicago.—(V. 81. p. 560, 842.)
WISCONSIN MINNESOTA 4 PACIFIC RR.— (See Map Chicago Great

Western.)—Red Wing, Minn., to Mankato. 95.7 mllesj Red Wing to
Osage, la., 118.2 m.; branch to Clay Banks, 2.9 m.: Winona to Simpson.
Minn., 54.2 m.; total, 271 miles. Stock, $5,893,400; all owned by the
Chicago Great Western Ry., which company operates the road as a part
of Its system under an agreement dated Apr. 1 1901, running for 100 years,
providing that all net earnings above Interest on bonds shall go to the
Great Western to be held In trust for payment of future coupons. This
surplus on June 30 1907 amounted to $449,238. V. 73. p. 566.
EARNINGS.—8 mos., "11908-09 Gross, $476,341; net, $146,080
July 1 to Feb. 28. J1907-08. Gross, 420,845; net, 123,584

REPORT.— For the year ending June 30 1907 (271 average miles), In
V. 85. p. 1029, shows: Gross, $695,064; net, $285 383; Interest. $231,990;
bal., sur., $53,393.— (V. 80, p. 1858; V. 81, p. 213, V. 84, p. 694.)
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NEW YORK AND BROOKLYN BANKS.

Companies.
Capital.

Par Amount.

New York. $
Aetna 100
America a 100
Am. Exch... 100
Battery Park 100
Bowery a 100
Bronx Bor.a. 100
Bronx 100
Bryant Parka 100
But. & Drov. 25
Century a 100
Chase 100
Chatham 25
Chelsea Ex.a 100
Chemical 100
Citizens' Cen. 10Q
City 100
Coal & Iron.. 100
Colonial a... 1100
Columbia a.. 100
Commerce 100
Copper 100
Corn Exch_a. 100
Cosmopoli'n a J 00
East River.. 25
cEurop-Am a 100
Fidelity a... ,100
Fifth 100
Fifth Ave a.. 100
First 100
First Security
14th St a
Fourth
Gallatin
Garfield
German-Am a
German Ex.

a

Germanla o..
Greenwich a.
Hanover
Hung.-Am.a.
Imp. & Trad.
Interboro a._
Internat a
Irv. Nat. Ex.
Jefferson a
Liberty
Lincoln
Manhattan a.
Mkt. & Fult.
Mechanics' ..
Mercantile ..
Merch. Exch.
Merchants' ..
Metropolis a.
Metrop'n o_.
Mt. Morris a.
Mutual a
Nassau a
New Neth.a.
New York
N Y County-
Night & DayaflOO
10th Ward a.
Northern a_
/Oriental a .

Pacific a
Park
People's a..
Phenix
Plaza
Prod. Ex.o.. 100
Publlea joo
/Reserve 100
Royal a 100
Seaboard
Second
Sherman
State .a
12th Ward a.
23d Ward a..
lUnlon Ex ..
U S Ex a...
Wash H.a..
West Side.

a

YorkviHe •_.

Brooklyn.
Borough a
Broadway a_
Brooklyn a..
City
First..
Home a
Homestead a
Manufac'rs'.
Mechanics' a
Montauk a..
Nassau
North Side.

a

People's ...
Pros Park a
Terminal a
•Unlnn.i -

00
100
100
50

J00
25
20

100

100
100
100
100
100
100
lol!

100
100
100
100

$
300,000

1,500,000
5,000,000
200,000
250,000
150.000
200,000
200,000
300.000
200,000

5,000,000
450.000
200.000

3,000,000
2,550,000

25,000,000
500.000
400,000
300.000

25,000,000
2,000,000
3,000,000
100,000
250,000

Cl 00,000
200,000
250,000
100,000

10,000,000
10,000,000
1.000,000
3.000,000
1.000.000
1.000,000
750,000
200.000
200,000
500,000

3.000,000
100,000

1.500,000
200,000
500,000

2.000,000
500,000

1,000.000
1 .('00,000
2.050,000
1.000,000
3,000,000
3.000,000
600.000

2.000,000
1,000,000
2.000,000
250.000
200,000
500.000
200,000

2,000.000
500,000
200,000
300,000
700,000
750,000
500,000

3.000.000
200,000

1.000,000
100.000

1.000,000
100,0(1(1

n .000.000
100,000

1,000,000
1.000,000
200,000!

1,000,000
200,000
1200,000

11.000,000
100.000
100.000
200,000
100,000

200,000
200,000
300.000
300,000
300,000
100,000
200,000
252.000

1.000,000
100,000
750,000

P200.000
200,000
100.000
inc. ooo

1.000.000

Surplus &,
undivided
profits 6

$
303,300

5,111,500
5,163,100
145,800
787,100
60,800

205,100
110,600
146,100
157,600

5,931,000
1,002,200
182,100

5,887,000
1,416,600

26,218,200
725,800
245,200
427,700

15,394,400
2,596,300
5,275,500

9,400
100,100
43,800
180,400
462,000

2,165,600
18,368,600

~315*,866
3,319,900
2,429,300
1,135,100
648,900
872,300

1,001,300
750,000

10,384,000
108,700

7.345,800
In volu
117,800

1,409,500
677,500

2,505,200
1,309,500
3,489,300
1,607,300
3,715,800
2,483.300
523,100

1,588,200
2.023,200
1,312,700
283,000
325,600
423,700
238,300

3,305,600
1.285,600
206,700
461,000
297,600
U)

854,400
9.568,900
464,400
633,100
401,300
696,600
68,600

760,200
38,600

1,682,200
1.747,000

55.900
786,500
160,900
88.100

1/926.356
In volu
225,300

1,051,600
444,800

Dividends.

Period

Q—

J

J & J
M & N
Beg bus
Q—

F

Beg bus
Beg bus
J & J
Q—

J

J & J
Q—

J

Beg bus
Bi-mo.
Q—

J

M & N
Q—

J

Q—

J

J & J
Q—

J

Q—

M

Q—

F

J & J
Beg bus
M & N
Q—

J

Q—

J

Q—

J

Q—

J

F & A
Q—

J

A & O
Q—

M

F & A
J & J
M & N
Q—

F

Q—

J

Beg bus
J & J
ntary 1

Q—

J

J & J
Q—

J

Q—

F

J & J
Q—

J

Q—

J

J & J
J & J
J & JQ—

F

Q—

J

Q—

F

J & J
M & N

1908. 1907.

8
26
10
Nov
12

I 50z
Oct
Sept

6
3
6

U)16
Apr
15
TT:
10
8

(725
12
8

f20"

J & J
J & J
Beg bus
M'thly

Q—

J

Q—

F

Q—

J

J & J
J & J
J & J
A & O
Begin i

J & J
J & J
J & J
Q—

J

Beg bus
J & J
J & J
F & A
J & J
ntary i

Beg bus
J & J
J & J

& J
& J
& J

J & JQ—

M

Q—

J

136,700
515,400
142,300 J
568,700
380,800
56,700
55,100

777,600
902,100
66,600

919,900 Q—

J

138.100J & J
105,900 Beg bus! Aug
57,700, Q— .[ 6
17,300iBeg bos Dec

Q—

J

J & J

6
Sept

6
12

e2(0
29
3

6H
rlO
12
12
6

20
20
10
16
Dec
20

iquid
5
8
10
25
h
14
10
12
2
6
7

16
6
8
8
8

14
40
May
11H

2H
10
16
10
6

20
8

uslm
6
6
6

rl5
Nov
10
5
61

10
Iquid
Sept
12
16

6
14

14

"i
2

14
12
2
12
p6

25
10

1904
12

1907"
1907,

6
3

nZ
u>16
1903,
12H

6
8
6

018
12
8

"14"

6
1907,

isT
e250
32

"16"

7
12
20
6

18
20
10
16

1907,
20

ati on
13

"l6"
20

Z16
14

rl2M
rl4
11
6
7

16
4
8
8
8

14
f50

7 '06

10

14 H
10
16
12

None
20
8

. : \l

6
6
6

12
1907,

5

6
(8
5

•itlon

1901.
12
14

6
14
7

14
16
2

Latest.

Apr '09. 2
Jan '09. 13
Nov '08. 5
V. 80, p. 99
Feb '09. 3
Oct '08. 50z
V. 85, p. 1121
V. 85, p. 575
Jan '09. 3
Apr '09. 1H
Jan '09. 3
Apr '09. 4to
V. 76, p.1006
Men '09. 2H
Apr '09. 1H
Nov '08. 5
Apr '09. 2H
Apr '09. 2M
Jan '09. 6
Apr '09. 2
Mch '09. 2
Feb "09. 4

Jan '09

V. 85, p
Nov '08

Apr '09

Apr
Apr
Apr '09.

Feb '09

09.
09

Apr
Apr
Mch '09.

Feb '09.

Jan '09.

Nov '08.

Feb '09.

Apr '09.

V. 85, p.
Jan "09.

V. 86, p.
May '08.

Apr '09

Jan
Apr

'09
'09

Feb '09.

Jan '09.

Apr '09.

Apr '09.

Dec '08.

Jan '09.

Jan '09.

Feb '09.

Jan '09.

May '09.

Jan '09.

Nov '08.

3
. 696

3
3

, 25
5
3
3
2
3
3
3

10
10

4
1436

10
1137

5
2
5
5
2
8
3
3
2
3

4
1H
2H

4
4

Jan '09. 7
Jan '09. 20
V. 82. p. 1016
Mch '09. 1 M
Jan" "'08". "2 H
May 1 '09. 2
Apr '09. 4
Jan '09. 5
Tan '09. 3
Jan '09. 10
Apr "09. 4
rll 22 1908
Jan '09. 3
Jan '09. 3
Jan '09. 5
Jan '09. 3
V. 85. p. 1184
Jan '09. 5
Jan '09. 2
Feb '09. 3
Jan '09. 5
V. 86. p.1076
V. 73, p. 422
Jan '09. 6
Dec '08. 8

July '07.

Jan '09.

July '07.

Jan '09.

Oct '07.

Jan '08.

Aug '08

15H|Apr '09.

12 jJan -09.

I
Dec 31 '08

12 |Apr '09.

7 Jan '09.

1908. V. 87. p.

3
7

ay,
7
4
2
2
4
6

. 2
3
3

4 54
.1 Apr '09. 1 V2

1905, V. 81, p. 1766
794

,

600,

R

esume d hus'lness Aug 17 1908

a State bank. 6 Feb. 5 1909 for national and Mch. 24 1909 forlState
banks, c Capital to be Increased to 5200,000 and name changed to Security
Bank. V. 87, p. 1213; V. 88, p. 135. e Special dividends were paid as
follows: 160% July 1 1908 and 150% July 1 1907. /•Capital increased
from $200,000 to $500,000, V. 84, p. 1217, and a special equalizing divi-
dend of 150% declared to holders of record July 15 1907. o Dividends In
1908 and 1907 were on old capital of $100,000. ft Paid In 1908, 8% In Feb.
on old capital ($500,000) and 6% (2% quarterly) on new capital ($1,000,-
000. 1. Converted from a State to a national institution and the capital In-
creased from $750,000. V. 87, p. 1510; V. 88, p. 725. j Formerly the Con-
solidated National Bank. Name changed in March 1909 and assets of Ori-
ental Bank purchased. Capital to be increased to $1,200,000. V. 88, p.
203. 345. 481. 603. I Capital Increased from $100,000, a dividend of
100% being paid Oct. 1 1908, this to apply as payment for the new stock.
V. 86. p. 788. n Dividend paid In 1907 Is on the Increased capital, a
400 "o cash dividend having been paid Dec. 12 1006, this course being
adopted as a means of Increasing the capital from $1,000,000 to $5,000,000-
see V. 83, p. 1565. 1266, 1204. o In 1907 paid 50% in Jan. on capital as
unchanged ($100,000) and 5% In July on increased capital, the stockholders
In Aug. 1906 having ratified the proposition to Increase the capital from
$100,000. the new capital to be provided by the declaration of a 900%
dividend from surplus and undivided profits; see V. 84, p. 33; V. 83, p.
1147. 410, 246, 70. p Capital Increased to $200,000, a stock dividend of
100% being paid Sept. 1 1908; V. 87, p. 454. 389; V. 86. p. 199. r Increase due
to change In dividend period t Extra 1 % each paid In Feb. and Aug. 1907
e The Mechanics' & Traders' Bank of N. Y. was reorganized and name
changed to the Union Bank of Brooklyn. See V. 87, p. 454, 389, 322w State tax is paid by stockholders, which reduces the dividend to about
13% per annum, x Also paid a dividend of 66 2-3% from surplus and
undivided profits in .Jan. 1907. y March 11 1909. Payable In stock

NEW YORK AND BROOKLYN TRUST COMPANIES.

Companies.

N. Y. City.
Astor
Bankers'
oBowling Gr
Broadway ..
Carnegie
Central
Columbia
Commercial .

Com'nwealth.
Empire
a Equitable'..
Farm.L.&Tr.
Fidelity
Fifth Avenue
Fulton
Guar.Tr.N.Y.
Guardian
Hudson
Italian-Amer.
Knickerb'k'r
Law.T.I.&T.
Lincoln
Manhattan ..
Mercantile . _

Metropolitan
Morton
Mut. Alliance
N.Y.Lf.I.&Tr.
New York
Standard
Title Gu.&Tr.
Tr. Co. of Am
Union
U. S. M. & Tr
United States
Van Norden.
Washington .

Windsor
Brooklyn.

Brooklyn
Citizens*
Flatbush ...
Franklin
Hamilton
Home
Kings County
L. I. L. & Tr.
Nassau
People's
Williamsburg

Capital.

Par Amount.

$
100
100
100
100
100
100
100
100
100
100
100
25

100
100
100
100
100
100
100
100
100
100
30

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100
100
100

$
1,250
000
000
700
500
,000
,000
500
250

01,000
3,000
1,000
750

1,000
500

2,000
500
500
500

el ,200
4.000
p750
1,000
2,000
2,000
2,000
d700
1,000
3.000
1,000
4,375
2,000
1,000
2,000
2.000
1,000
500

1.000

1,000
500
300

1.500
500
750
500

1.000
600

1.000
700

000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000

000
,000
000
.000
.000
.000
,000
,000
000
,000
000

Surplus &
undivided
profits on
market val.

Mch 24 09

$
650

1,884
3,002
408

1,011
15,601
1,410
309
356

1,057,
11,218
6,677
893

1,835
866

8,270
545
661
42

1,242
5.886
439

2,276
7,352
8,156
7,677
<2384
4,237
10,553
1,420
8,636
6,389
8,341
4,435
13,657
1,295
1,284
454

Dividends paid in 1907 ant 1908
and also last dividend.

Period. 1908. 1907. Last paid, %

800 Beg bus
800 Q—

J

700 Q—

J

700|M & N
8 00! M'thly
000 ! Q—

J

400 Q—

M

600 Beg bus
000 Beg bus
400 J & J
800 Q—

M

000
900
500
800
400

Q—

F

J & D
Q—

M

J & JQ—

M

700|Beg bus
700|
600U & J
000ij & J
200! Q—

J

500
100
000
600
700
500
600
900
000
800
700
200
400
600
800
200
800

182,100
169,600
235,400
,501,300
940,500
303,100
,871,900
,013,400
438,400
,554,600
152,4001

Q—

M

J & J
Q—

J

Q—

M

Q—

M

J & J
J & DQ—

M

J & D
Q—

M

Q—

J

Q—

J

J & D
J & JQ—

M

Q—

J

J & D

Q—

J

J & J
J & JQ—

F

J & JQ—

F

Q—

J

Q—

F

M'thly.
Q—

J

Mch
12
20
"«"
*80

Nov
Apr
07
118
40
3
12
10
20

Aug

Oil

"\2

145
24
20
04
fA5
32
10
16
2

50
20
50

eio
ml4

6

20

8
11 H
10

"12"

12
8

12

16 19
16
25
ia

i80~

1906".

1 '02
6
16
40

"12"

612
20

1902,
3
4

55
12
9

12
as
24
20
8

/45
32
10
16
40
50
20
50
610
ml4

6

07
Apr '09. 4
Jan 2 '09. 5
May '07. 3 (ft)

Apr '09. 2-3n
Apr 1 '09. 15
Mch 31 "09. 2

V."74i p"."657

Dec 31 '08. 3
Dec '08. 3
Feb '09. 10
Dec 31 '08. 3
Mch 31 '09 3
Jan '09. 5
Mch 31 '09. 5
V. 75, p. 422

20

8
14
10
4

12
12
8

12
8

Jan '09.
July '07.
July '07.

Apr '09.

Sept '07.

Jan "09.

Mch 31 '09

Mch 31 '09

Apr 1 '09.

Jan '08

3
2

25
3
3
6

. 5

. 6
5

4d
Dec '08. 25f
Mch 31 '09. 8
Dec '08. 5
Mch 31 '09. 5
Apr 1 '09. 2
Apr '09.12 y2
Dec 31 '08.10
Jan '09. 25
Mch 31 '09.1c
Apr 1 '09. 3
Dec "08. 3

Apr '09. 5
Mch '09. 2H
Jan '09. 4
Deo 31 '08.4
May 1 '09. 2 K
July '07. 2
May '09. 3H
Apr '09. 3
May 1 '09. 2
Apr '09. 1

Oct '07. 2

a Decrease due to change in dividend period. 6 2% extra was paid in
Jan. 1907. c Extra dividends of 2% each paid in Dec. 1907 and 1908;
also 25% in stock of the Nineteenth Ward Bank on Dec. 31 1908.
d Stock dividend of 40% declared from surplus In Sept. 1908, Increasing
capital from $500,000. V. 87, p. 849, 655. e Capital to be Increased to
$2,000,000. V. 86, p. 1702. / Extra 5% each paid In Dec. 1907 and 1908.
o Capital increased from $500,000, a stock dividend of 50% being declared
to holders of record Nov. 16 1908 in part payment therefor. V. 87, p.
911, 985. ft A dividend of 3% was declared payable Nov. 6 1907 but
resclnaed: none declared since, i Including 1903 ana since, paid 20%
extra in May each year, malting 80% per annum. I Upon abandonment of
merger plans, accumulated dividends paid as follows: Equitable Trust Co.,
9%, May 2 1908; Mercantile Trust Co., 30%, May 5 1908: V. 86, p. 1075.
to Extra dividends of 2% each paid in Jan. 1907 and July 1908. n Declared
8% for 1909, payable In monthly installments, o Bowling Green and
Equitable trust companies consolidated in March 1909 under name of
Equitable Trust Co. See V. 88, p. 724, 860. 918. p Capital authorized
Increased to $1,000,000. V. 88, p. 481.

NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES.

Companies.

Commonwealth
Continental
Empire City
Fidelity..
German-American.
German-Alliance .

.

Germanla
Hamilton
Hanover
Home
Nassau
Niagara
North River
Peter Cooper
Phenix
Stuyvesant
United States
Westchester
Williamsburg Clty.

Capltal.

Par Amount.

$
100
100
100
100
100
100
50
15
50

100
50
50
25
20
50

100
25
10
50

$
500,000
,000,000
200,000
,000,000
,500,000
400,000
,000,000
150,000
,000,000
,000 000
200,000
750,000
350.000
150,000
,500.000
400,000
250,000
300,000
250.000

Net turp.
Dec. 31
1908.

$
901.577

10316750
160,763

1,579,670
5.467,354
516,933

1,509.442

Dividend!.

1908. 1907. 1906. Last paid. %

1,063.044
9,882.822
134,373

1,569,456
358,694
100.559

1,010.45:1
236,976
48,380

1,1 13, 940
634.487

10
45
8
6

30
12
12

None
10
20
10
20
10
6

20
None
None
30
20

10
45
7

"56"

12
12

None
10
20
10
20
10
10
20
3

None
30
20

10
45
6

"56"

12
15

None
4

20
10
10
10
10
20
6

None
30
30

Jan '09.

Jan 09.
Jan 09.
Jan '09,

Jan '09.

Jan 09.
an 09.
Fan '04.

Jan '09.

Jan 09.12 H
Jan 09.
Jan 09.
Apr '09.

Aug OS.
Apr '09.

Jan '07.

Jan '04.

Aug '08.

Jan 09

5
25
4
S
15
6

iy>
3
5

5
5
5
3
3
it
10

OAS COMPANIES—SEE ALSO MISCELLANEOUS.

Companies.

cBlngh (NY) 1st M 5s..
Gen Mg5s$2 ,500 ,000op

Colum Gas & F com ..
Pref. cum. $6,000,000
Colum Gas lstM,g.,5s

Con Gas (NJ) Stock ...
Cons M, 5s, gold c
L Br I.tg 1st M, 6s..

Indianapolis Gas
1st M. 5s, $7.500,000g

d.Jack (Mich) Gas Stock.
1st M, 5s, gold.

cMadlson (Wis) G & E-.
1st M, 6s, gold
Deb, scrip, gold, 6%

Minneapolis G L, Stock-
Consol M 6s, gold
NewM 5s.$l 0,000 ,000

Municipal Gas (Alb.NY)
Rochest'r Gas & Electric
est Jos (Mo) 1st M, 5s._
cSt P (Minn) G L Stock.

1st M, 6s, currency
Consol M 6s
Gen M, 5s, gold

Washington (DC) G L.-
Reg 6s, ext at 4 % , g. .

Certs of Indebt, 6%..

Par.

$
1 ,000
1,000
100
100

1,000
100

1 ,000
1,000

50
1 ,000

50
1,000
100

1 ,000
25 &c

50
1 ,000
1 000
100—Se

1,000
100

1,000
1,000
1 ,000

20
Var.
Var

Securities
afloat.

$
750.000
91 .000

2.750,000
5,500,000
,500,000
,000,000
971 .000
15,000

,000,000
,250,000
250,000
310,000
400,000
400,000
100,000
800,000

3,000.000
2,224,000
2,000,000
e "Street
1,000,000
2,500.000
650,000
600,000

3,439.000
2,600,000
600,000

2.600.000

Interest
period.

A & O
A & O
See V
Q—

J

J & J
Mostly
J & J
J & J
Q—

J

A & O
Owned
A & O
Owned
A <fe O
A&O 10
J & J
M & S
M & SQ—

F

Rallwa
J & J
Owned
J & 3
J & J
M & S
Q—

F

3 & J
J & D

Dividends and Interest.

1908. 1907. a Date.

5
5

82, p
5
5

owne
5
6

None
5

by
5

5
5

. 394
5
5

d by
5
6

iNone
5

Mich
5

by A mer

6
8
6
5

10
y"Se

5
by A

6
6
5

10
4
6

r,

6
8
6
5

10
ction

5
mer.

6
6
G

10
4

April 1 1938
Oct 1 1954

Aprl 'W.IH
1832

Am. Lt.A Tr.
Ian 1 1934
Jan 15 1914
7uly3. 1900 2
Oct 1 1952
Light Co.
April 1 1937
Light & Trac
April 1 1926
V. 71, p. 392
Jan '09, 4
1910-1930

Nov 1 1930
May '09. 2«

July 1 1937
Llght&Trac.
July 1 1916
July 1 191S
Mch 1 1944
Feb '09. 2W
1927-1929

« June 1 1923

o This column shows last div. on stocks and maturity on bonds. •Con-
trolled by Amcr. Lt. & Tr. by ownership of entire capital stock. The St.
Paul Gas Lt.Co. authorized Increase In capital to $2,500,000; V. 82, p. 638.
d Controlled by Mich. Lt. Co which owns entire stock; V. 80 p. 664.
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MONTHLY GROSS EARNINGS OP PRINCIPAL RAILROADS.

Ala. Qt. Southern.
1906 310 m.
1907 310 m.
1908 310 m.
1909 310 m.

At.Top.&S.FeSys.
1906o8.444-9.290 m.
190709,200-9,405 m.
1908(79,405-9.794 m.
1909<?9,792-9,793 m.

Atlantic Coast L.
1906 4,333 m.
1907.4,333-4.360 m.
1908.4.360-4,407 m.
1909 4,407 m.

Baltimore & Ohio
1906.4.027-4,030 m.
1907.4.030-4.00(1 m.
1908.4,006.3,992 m.
1909 3,992 rn.

Buff Rnch.& Pitts.
1906 538-568 m.
1907. 508 m.
1908 568 m.
1909 568 m.
Canadian Pacific.

1906.8.776-9,055 m.
1907.9,055-9.230 m,
1908.9,230.9.426 m
1909 9.426 m

Cent, of Oeorgla.
1906.1.878-1,890 m
1907.1,893-1,913 rn
1908.1,913-1,916 m
1909 1,916 m
Cent, of New Jer.

1906 .666 m.
1907 ..666 m
1908 ..666 m
1909 ...668 ra.
Chesapeake & Ohio.
1906.1.708-1,827 m.
1907.1,827-1.831 m
1908-l,831tol,895m
1909 1,895 m.

Chicago & Alton.
1906 970 m.
1907.. 970-1,004 m.
1908._ll.005.998 m.
1909 998 m.

Chicago at. West.
1906 818 m.
1907 818 rn.
1908 818 m.
1»09 818 m.

Chic. Ind.& Louis.
1906 ..591 m.
1907 591-599 m.
1908 599-616 m.
H09 616 m.

Chic. MH. & St. P.
1906.6,912-7.043 m.
1907.7,043-7,187 m
1908.7.187.7,516 m
1*09 7.510 m

Chic. & Nor West.
1906d 7.412-7.453 m.
1907a? 7,453-7,6 1 2 m.
1908.7,613-7,632 m.
1009.7,632-7,635 m.

Chic. St. P. M.& O.
1906.1.686-1.712 m.
1907.1,712-1,729 m.
1908 1,729 m.
1009.1,729-1.739 m.
Cln N O & Tex P—

1906 336 m.
1907 336 m.
1908 336 m.
1009 ..336 m.
C C C & St L —

1906 1,983 m.
1907 1,983 m.
1908 1.983 m.
1009 1,983 m.
Colo.& Southern

—

1906*1.646-1.663 m.
1907*1.838-1.841 m.
1908*1.841.1.950 ro
1909* 1,950 m.

Denv. & Rio Or.—
1906/2,470-2.501 m.
1907/ 2.501 m.
1908/2,501.2.516 m.
1009/ 2,516 m.
Erie—

1906 2,151 m.
1907.2,151-2,169 m.
1908.2,169-2.171 m.
1909 2,171 m.

Qt. Nor. System

—

1906a6 224-6.289 m.
1907a6,?S9-6,652 m.
1908a6.652_6.89S m.
1909a 6,898 m.
Hocking Val.

—

1906 .340 m.
1907 346 m.
1908 .346 m.
1909 ..346 m.

Illinois Central.

—

1906.4.459-4.371 m.
1907.4.371-4,419 m.
1908.4,419-4,519 m.
1909 4.519 m.

Inter*! & Ot.Nor—
1906 1,159 m.
1907. 1,159 m.
1908 1,159 m.
1909 1,159 m.

Iowa Central

—

1906 558 m.
1907... 558 m.
1008 .558 m.
1909 558 m.

Louisv. & Nash.

—

1906 4.117-4.298 m.
1907 4,298-4.349 ra.
1908 4.349-4.386 m.
1009.4,386-4,388 m.
Mexican Central

—

1906e3 .156-3 .202 m.
1907*3,202-3.225 m.
1908e 3.225 m.
1909e3,225-3,531 m.
Mex. Internat'l

—

1906« ...884-911 m.
1907-...911-918 m.
1908* 918 m.
1909e 918 m.

Minn. & St. L—
1906 799 in.
1907 .709 m.
1908.. 799-1,027 m.
1909 1,027 m.

January.

328.021
7342,070

5*254,178
re307.255

6.764.966
rl ,779.787
tt7.316.675
ra7,456.225

2.191.768
2,426,242
2,023,464
2,266,315

6.573.466
6,365.559
5.177.120
5,363,455

708.672
673.258

n467,183
n501,786

4,422.690
4.205,527
4.498.560
4,761,860

921.749
1.092.464
n877,107
n914.557

2,002.423
2 065.170
2,135,183
2.031,887

2.225.816
2,000,288
1.884.762
2.109,653

987,255
rl, 061, 423
n939,232
77.978,803

682.640
710.297

n606,642
n614.824

423.038
430.897

re.336,422
n359,955

4,335.358
74.776.378
n4.135.355
n4.308.998

4.849.550
5,292,816

ra4,393,853
n4.656,739

1,027.839
1,134,189
ra956.872

f.1,088.819

709,362
7591,012
«555.657
R662.813

1.864,052
1.828.801

rel,786,119
n2,024,965

997,931
rl,174,554
nl. 269,049
nl.265.683

1.586.451
rl .594,143
ral .433. 123
nl,569.468

4,201.436
4,126,002
3.561.328
3,585.307

3.647.660
2.543.526

s3.071.135
2,904.323

537.755
522,139
328,834
399,523

4.616,438
4.659.059

.4, 619,840

.4,831.070

646,145
832,711

V. 596.391
7.655,331

244,887
272.747

t.257,611
7Z235.457

3,749.549
74,077.101
n3.299,869

February. March.

326,189
7324,001
n243,39l
7.281,813

6,711.890
77,426.600
ra6.752.552
7.7,215,792

2,172.973 2,415,469
2,308.539 2,610,752
2.231.525 2,442,022
2.391,265

331.069
r314.978
n246.005
0285,643

939.538
78,433,704
n7.401.519

5.802.508
5.939,293
4,682,348
4,955,671

613,844
582,817

7.466,589
7.470,760

6,711,095
6,493,268
5,310.640
5,854,411

716.495
668,613
693.658

0592.762

4.224,452 5.093,286
4.268.206 1 6,132,910
4.129.044 I 5.424,931
4.966,208 a6,441,000

961,035 1.047,781
1,049.920 1,147,185
7.921,768 7.961.842
n929.761 al.005.800

1.876.568 2,101.100
1.887.745 2.075.931
1,800,737 1.790,611
1,762,353

1.967 689 2,146,559
1,931.139 2,250,793
1.575.574 1.946.931
1.874.035

8*7.479 996.081
7981,819 71,012,497
7.883,537 ral,053.072
7.916.386 al,002,629

647.799
643,857

77551.957
n557.586

408.906
411.022

n.317,370
7t355.778

4.045,356
74,331,720
ra3.937.988
713,931,519

4.589,363
4,834,236

7i4.078.222
4,691.857

943,828
974,563

71894,542
71923,157

709.423
7654,735
71515,202
7.595,700

1.743.632
1.821.250

7.1,753,740
nl.884,704

895,272
71,026,742
711,083,455
ral.168.986

1.405,981
71.485,440
711,223,008
rel.340,473

3.635,419
3,750,645
3.223.2M
3.748,370

3.188.259
2.656.873

52,811,949
3.267.648

533,510
498,594
348,912
351.926

4.366,911
4,428,661

•'4.389,470
.4,547.457

469.742
695,261

71 503.390
re622,826

213,049
248,531

77218,129
71223,837

3.432,952
73,696,996
re.3.253,872

re.3754,769,773,518,846

2.457,188
2.732.903
2.991,259
2.841,455

638.981
711,304
715.654
591,282

257.212
312.254

77280,932
71299,242

2 229,926
2.548.389
2,970.693

623.040
675,204
587.560
576,662

237.995
254 .on

77252,547
re258,632

April.

305,223
7332,552
77252.553

746,879
r8,494.36S
777,361,388

2.159.462
2.444,409
2,260,534

6,304,733
7.107,670
5,024.785

296,486
742.476
491,675

5.491,000
6,391,561
5,497.730

861,120
924,2

7.736.527

1,306,867
2,335,095
2,271,591

2,005,871
2,209,621
1.718,852

771.398
7986,066
77834,125

687,689
719,567

77623.779

761.205
780,595

7.654,472
0698,004

454.307
502,636

77399,932
o442,699

4.537.679 4.343.801
75.035,811 74.995,664
774.777,616 re4.224.629

492.054
512.698

«404,780

6,067.306 5.148.018
5,706.104 5.410,595

774,935.619 re4.406.279

1,012.176
1,147,276

nl.042,033

956,842
1,133,144
7.934,771

707.458
7706,772
77611,137

786,447
7646,512
77601,077
0655,680

1.908,854 [ 1.816.526
2.014.521; 2,158,884
1,911,079 1,734,815

938,363
71,108,595
rel.055,136
al, 160,083

1,482,707
71,672,631
nl.310.319
al, 633,000

4,184,061
4,560,961
3,768.160

4.066,470
4.440,155

S3, 218,370
3,994.086

561,237
425,455
446,480

4.640,563
5.076,630
4,425,455

a4, 961,734

519,098
673,422

77524,990
0625,000

275,159
256,353

77259,060
O290.872

3.712.381
74,317.156
77.3,548,766
03.839,185

2.629.651
2.946.268
3.000,548

714.650
763.623
657.322

O555.150

298,613
332,562

77306,980
0356,198

882,777
7l .034.606
77988,877

1,556,181
71,690,069
771,432,772

3.517,262
4,671,405
3.639.733

4.172.957
4,923.598
3,437.175

385.145
613.233
246.595

4,233.912
4,741,286
3,810,848

496.824
678,890

77496,062

229,786
247,306

77225,405

3,542.044
73,998,602
773,271,226

2,500.372
2.920.991
2.696.016

672.857
846,021
599,542

281,447
317,538

77270,063

May

315,943
7302,693
77251,733

7,041,206
78,505.918
770,715,415

2.250,905
2,272,677
1,950,338

6,817,033
7.370,849
5,092,494

387,553
863,858
502,016

5.579,003
6,937,135
5,392.570

875.087
955,735

77719,041

1.850,203
2,464,508
2,280,166

2,196,342
2,390,938
1,817.629

822,121
7961,177
77851,929

June.

317.083
7345,182
77291.317

6,728,087
77,950,058
776.330,618

2,152,908
2,097,104
1,878.966

6.672,814
7.196,085
5.436.251

491,190
882,458
691,191

5,477,351
6,817,712
5,555,835

849.259
785.929

71811,801

2,368.576
2,613,884
2.086.829

2,196,555
2,430.680
1.923,424

720.365
722,264

77542.407

510.841
521.415

71389,169

4,340,243
r4.926,565
774,127,133

5,098,450
5,823,654

774.459,136

954,687
1,055,205
77900,938

758,023
7821,124
77587,794

1.989,663
2,292,469
1,791.355

938,458
rl, 126,754
77966,785

1,702,482
71,822,900
ral.470,890

4,102,434
4,866,662
3,851,252

4,381.023
5,639,542
3,612,482

468.455
669,337
303,603

4.258.971
4.862,105
3,897,803

528.024
680,308

71474,736

229.462
255,910

77201,589

3.839,512
74,050.858
773,259,673

2,479.422
2.995,982
2,794,474

737.121
821.549
620,162

304,661
326,101

77258,916

911,557
71,050.761
77956.018

0713.311
O718.330
a635,073

498,956
502,232

J.428,959

4.773,733
74,879,132
714,391,265

5.797.223
6,134,472

774.809.519

1.084.170
1,148,448
77932,275

July. August. September October. November 1 December Total

7318,762
77361,987

7335.331
n361,640
J7304.303

7331,051
77345,552
77286,667

7314,232
77348,723
71314 478

r6.670,818 77,261,437 77.425.809 78.486.477
777.939.555 re7.98S.890, 778.077. 118 778,572.456
776,985.400 re7.479.316 n7.906.678 7i8.255.622

1.918.703
2,054.189
1,742.338

6,544.846
7,251,903
6,722,105

560,092
7785.372
0653,672

5,967.968
7,008,274
6,292.881

953,936
77954.364
77931,262

2,214.501
2,543,656
2,156,724

1.927.910
2,390,152
2,095,132

1,829,254
1.950,997
1.575,574

7.181.040
7,724,307
6,372.251

743.622
7768.646
77616.523

6.170,452
7,010,177
6.385.957

949.512
77965.871
re812.293

2.443,068
2,557,130
2,159,942

2,201,092
2,667.359
2,292,904

71,038.087 rl. 128.938
re999,408 nl, 129,395

nl.057.036 nl, 150.976

760,270 '
828.389

n714,212 n776.972
|re613,762 n731.680

507.156 557.419
499,134 556,509

•453,602 n487,142

4,814 088 5.178.555
v5. 121.014 75,221.252
n4.652,409 5,339,460

5,510,909: 5,942,750
5,964.448 6.439,654

n5,215.185 re5,770.644

1.028,540 1,105.999
nl. 130,462 rel, 190,037
n998.487 rel,098,580

751.677 7739,588 7700,072
7788,613 77770,935 re765.221
re595,287 n633,181i n666,688

2.039,791 2,143,364
2,323,844 2.312,463
1,983,163 2,123.182

986,191 71.014,461
71,160,268 rel.190.244
771,075,167 nl,240,368

1,782.453 71,654,523
71.940,936 772,027,337
rel.592,298 nl.684,824

4.502,034' 4,361,024
4,913,9511 4,937,838
4,337,233 4,180,085

4,673,832 5,023,951
5.211,486 s5,616,608
3,561,939 4,289,194

531,886 1 593,451
674.247; 634,939
448.621 530,521

4,300.388
4.882,894
4,193,092

548.288
622,380

71555,485

242,062
234.536

77221,595

3,649.881
r3.906.112
n3,425.651

2,581.938
2,744.086

650.881
838,432
681.586

326.671
352,128

71288.267

4,342.146
•5,111,937
.4,253.257

562.279
n571,622
rtl502,511

234.825
245.611

77231,712

3,703,522
774, 126,037
773,680,352

2,407,542
3,037,969

589.577
768.530
556,591

318,575
362,814

re313,014

2,365,287
2,471,386
2.318.050

rl, 100,083
rel.114.736
rel.269,880

rl ,779,564
772,120.262
rel.764,400

1,958,388
2,059.24.-!

1.902,600

7,077.897
7.465.051
6.315,210

746.724
7771.063
n626,939

6.152,767
6.423.452
6,391.672

973.490
771,040,750
nl,014.608

2,149,657
2.399,719
2.200.734

2,144.476
2.541,328
2.308.999

rl.100,917
nl, 148.722
771,171,481

843,087
n741,466
n789.718

546,461
539.760

n485,235

5,467,863
75,532,991
n6.105.872

6,097.226
6.525.120

776.537,827

1.279.338
nl,280.271
rel.283,901

7700.181
n776.525
n651.989

2,227,016
2.461.252
2,301,150

2,212,313
2,460.410
2.222.773

7.321,458
7.790,677
6.594.989

815.394
7657,941
n72 1,198

6.946.605
7.071.047
7.381.970

1,085,756
nl, 245.025
ral.13.,205

2,189,890
2.513.023
2,187.712

2.147,033
2.777.100
2,332.158

71,212,601
rel, 275,883
nl,204,467

917,252
n768.568
n843.860

542,202
532,715

77495,263

5.808.239
75.890,935
n6,346,803

6,565.388
7.040.662

n6,920,251

1.415,873
rel.355,563
1,403,449

7707.360
re807,095
re665.791

2,270,095
2.587,211
2.388.831

7318,416
77323.637
77295.712

7340.221!
n286.855
77319.805

3.881,541
4.050.472
3.353.825

77.951.272 77,950,994
n8,021, 125 778,140,482
778.387.279 778,147.895

2,259.375
2,365,278
2.247,222

6,925,955
6,998.553
6.948.085

7 2,748
7754.546
77547.945

2,427.769
2.296,082
2,535,101

6,720.001
5, 654. 653
6.012.241

634.516
7515,623
77566,123

6.234,583 5.992,098
6.953,967 6,418,576
7.303,303 6,955,874

1.059.676 1.104.875
nl. 130,379 nl,012.537
nl.008,065 771,079,373

2,193.862
2.418.375
2,238.919

2.111.236
2,458.019
2,118,133

rl ,048,258
nl,052,378
nl,036.842

791,613
77715,391
n685,151

487,877
417.26B

»433,7»*

5.200.3R2
75,004,691
re5.129.361

5.903,703
5.574.138

n5,654,$74

1,293,610
1,225,545
1.202.968

7678,768
n702,161
re625.509

2,056,893
2.208,060
2.168,989

71.092,969 rl. 197,539 rl, 149,718
ral.269. 727 771,456,593 nl,422,672
nl.282,582;rel, 448.948 nl.437.267

rl ,783,346 rl.877,006
n2.059,320lra2.098,196
nl.977.293 nl.977.560

4.514.677 4.441,679
5,083,317 4,738,989
4,351,791 4.411,295

4.999.095
s5.720.682
4,336,702

630,680
685,736
615,314

5,322.604
s5.700.980
5.875,035

607.032
675.800
648.110

4,486.250 4.647,543
.5,280,578' .5,405.906
.4.662.619 "4,830.208

614.210 776.515
n589,334 ra645,612
n580,458 n725,633

256.207
259,893

77265,675

279,208
300.586

n282,802

4.877,066
4,800.964
4.944.238

7l .850.375
nl.858.378
nl,836.889

4,636.235
4.294,239
4.298.643

6.192.435 5.142.301
s6.684.333s6,093,537
6.338.208 5.531,776

602,280
658,935
661.505

564,082
625.212
560.601

4.876,771 4,630.897
•5,725,342 75.313,028
.5.211.394 .5.074,164

929.057
n687,000
n9 15,081

301,820
308.091

n258,583

926,994
n60S,217
re834.642

276,579
253,047

n233.686

73,967,325 73.818,131 r4 , 116,230 74.086,877
774.426.453 774.189.277 re4.548.532 773.912. 611
n3.649,746 n3,954.648 re4,323.488 n3.863.382

1,958,081
3,050,690

2,256,447 !

2.989.831!
2,537,837
3.160.457
2.661.613

2,624,959
3,014,021
2.437.205

677.614
789,073
594,912

593.801
683.426
531.619

715,991
753.079
588.318

651,754
701.05O
561,121

347.939
346,009

n340,783

331,672
373,922

77446,697

346.134
421,140

77445,036

315.651
351,208

77363.531

2.229,742
2,212,694
2,135.883

2,051,651
2,142.139
2.255,594

1,107,517
71974,945

nl,078.414

739.279
7»631,995
77716,092

466.852
345,147

77412.019

5,133.358
74,567.747
774,933,g92

5,683.073
4,592,690

nS.234,346

1,314,978
1,022,382
1.150,351

86,685,373
97,330,121
89,040,357

25.949,277
27,351.922
25.018,457

80.552.845
83.357.868
67,688.510

7,467.336
8.866,671
6,954,612

67,752,255
75,638.544
71.210,333

11.643.276
12,310,457
10.803,326

24,926.457
28,086,930
25.563,128

25.322.230
28,189.556
24.270,092

11,992,208
12,634,474
12,217,129

8,729,748
8,643,517
7,905,19*

5,896,069
5.771,426
5.043,681

57.978,654
00,283,900
58.101.784

66,252,960
69.338,589
62.415.755

rra666,868
77593,562
77644,946

2,169,739
1,967.658
2,305,476

71,187,452
rel.389,618
771.409,608

71,769,753
771.760.527
rel.717,789

4.194,520
3,771,283
4,022,330

3.894.856
s4. 586.223
4,080.032

506,514
438,091
442,118

4,976,390
'5,076,506
76,211.186

834.931
77671,424
n794,427

268,023
251.856

ra262,635

74.053,262
7t3.358.314
n3.978.009

2,562,907
3,163,483
2,868,364

13,417,880
13.604.109
12,795,417

8.615,227
8.625,267
7.S49.214

24,594,915
26,447.804
24,621.661

12,381,215
14,475,329
14.527,112

20.230 824
22.136.826
19.421,165

51,167.847
54,516.256
48,589.352

54,705,443
59.817.542
50.405.992

6,522,027
7.121.718
5.581.214

54.277,180
60.563.931
54.669,336

7,752,107
7,954,182
7,603,807

3,051,067
3.134,467
2,918,483

45,671,666
48,608.050
43.508,681

687,806
724,581
546,980

319.101
313,717

n368,927

29._26.070
35,305,070
32,408,571

7,954,073
9,075,962
7.241.367

3.685.671
4,063,406
3,935.693

a Approximate figures. 6 These totals Include corrections made subsequent to the appearance of the monthly returns, d Include trans-Missouri lines for all th«
years, e Figures are given In Mexican currency. / Includes Rio Grande Western In all the years, g Includes, beginning with July 1906, the earnings of the Denver
Enid & Gulf, the Pecos System and the Santa Fe Prescott & Phoenix: figures for previous year revised so as to bring them to the same basla. * Beginning with Oct.
1904, embraces Colorado & Southern, Fort Worth & Denver City and Colorado Springs & Cripple Creek District and other affiliated roads: after June 1906 Trinity &
Brazos Valley is again excluded, and comparative figures for previous years have been revised to bring them to the same basis, re Figures are In conformity with the
new system of accounting required by the Inter-State Commerce Commission. 7 Figures revised so as to accord with new classification -<t the Inter-State Commerce
Commission. » Actual figures are now used for comparison. I Includes some large Items of Income not previously Included In monthly returns.
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MONTHLY GROSS EARNINGS OP PRINCIPAL RAILROADS—(Concluded)

MStP&SS M—
1906.1,828-2.152 m.
1907.2,152-2,309 m.
190S.2,309-2,394 m.
1909 2,394 m.
Mo Kan & Tex —

1906.3,042-3,072 m.
1907. .3,072 m.
1908 3,072 m.
1909 3,072 m.
Mo P & Iron Mt—

1906.6,252-6,339 m
1907.6,339-6.479 m.
1908.6,479.6,488 m
1909 6,488 m.

Mobile & Ohio

—

1906 926 m.
1907 926 m.
1908 926 m.
1909 926 m.

Nash Ch & St L—
1906.1.226-1.230 m.
1907 1,230 m.
1908 1,230 ra.
1909 1,230 m.

Nat RR of Mex —
1906* 1,730 m.
1907e 1,730-1.732 m.
1908el,732_ 1.752 m.
1909e 1.752 ra.NYC4H R—
1906(23,774-3,784 m.
1907<2 3,784 m.
1908(23.784-3.782 m.
1909(2 3,782 m.
N Y Ont & W —

1906 548-546 m.
1907 546 m.
1908 546 m.
1909 546 m.

Norfolk & West —
1906.1.834-1.875 m
1907.1.875-1,877 m.
1908.1,877-1,921 m.
1909.1,921-1,925 m.

Northern Cent —
1906 462 m.
1907 402 m.
1908 462 m.
1909 462 m.

Northern Pac —
1906.5.706-5.606 ra.
1907.5,7X1-5,617 m.
1908.5,617.5.681 m.
1909.5,681-5,674 m.

Pennsylvania

—

(All lines E.P.&E)
1906/3.698-3,754 m.
1907/3.754-3.924 m.
1908/3,924-3.957 m.
1909/ 3,982 m.

Phil & Reading—
1906.1,015-1,000 m.
1907 1,000 m.
1908 l.OOOtol, 007 m.
1909 1.007 m
Coal & Iron Co —

1906
1907
1908
1909 "

1

Total both Co "s

—

1906
1907
1908
1909 ..

Rock Isl Svsfm—
1906.7.205-7.801 m
1907.7,801-7,976 m.
1908.7.976-8,063 m.
1909.8,063-8,017 m.

St L &S Fr Syi —
1906-6.022-6.008 m
1907.6.008-6.021 m.
1908.6.021.6.041 m
1909 6,041 m.

St. L. Southw —
1906.1,441-1.451 m
1907.1.451-1.454 m
1908.1,454-1,470 m
1909 1,470 m

Seaboard Air I. —
1906 2.611 m
1907 -2,611 ra
1908 2,611 m .

1909 .2,611 m.
Southern Pac Co

1906.9,192-9.341 m.
1907.9,411-9,489 m.
1908.9.471-9,625 m.
1909.9,627-9,634 m

Southern Rv —
1906.7.487-7.551 m.
1907.7.552-7.496 m.
1908.7,496-7.294 m.
1909.7,014-7.055 m.
Texas & Pacific

—

1906 1,826 m.
1907.1.826-1,885 m.
1908 1.885 m.
1909 1.885 m.

Tol & O Cent —
1906 440 m
1907 440 m.
1908 440 m.
1909 440 m.

Union Pac Sys —
1906.5.415-5.602 m.
1907.5.610-5.74-1 m
1908.5.744-6,029 m
1909.6,029-6,093 ra.

Wabash—
1906 2.517 ra.
1907 ... .2.517 m.
1908.2.517-2,515 m.
1909 2.515 ra.
Wheel &L hrre—

1906 ..498 m.
1907... 4'2 m.
1908 442 m.
1909 ..442 in

Wisconsin Cent —
1906. 977 m.
1907 ..977-1.023 m.
1908 1,023 m.
1909.1,023-1.131 m.

Yazoo&Allii Vy—
1906.1,211 1.239 m
1907.1,239-1.305 m.
1908. 1.305-1. 371 ra.
1909 1,371 ra.

January.

860,705
706,290
761 .540
762,641

February.' March. April.

764,745
702,339
680.3651
776,653

903,677 959,702
1,000,855 1.236.428
824.118 812.446

(1942,108

1,693,094 1.616,3031 1,665,475 1.540,636 1,687,740
2,293,266 1.975,821 2.166.377 2.026,892 2,271,842

nl,791,3S6.nl, 668.914 nl,785, 691 nl, 520. 746 nl, 485,356
n2, 005, 219 ni. 859,992

May.

937.266
1.285,839
736,756

3.695 751 3,459.75,8 3.750.220 3,541.241
3.830,629 3,624,177] 4,127,202 4,166,445
3.243,867 2,944,0381 3.443.487 3,079.976
3,673,252 3,559,885 a3, 891. 000

824.985
7933,623
re7.31.263
n810,477

788,371 836.792, 797.951
7891,535 7995.001 7977,754
B669.190 7(743,695 7(693,075
TC794.112 0806,572

878.447
992,703
831.414

TC923.256

1.089.954
1,262,358
1,264,002

1,261.519
1.407.974
1.345.030

7,524.362
7.814.163
7.116.622

6.582.124
6,562,113

n5,69I,711
ra6.143.362

457,866
518.958

77515,485
n557,812

2.233.548 2.548,019
2.438,706 2,777.454

»7l,81 8.320 7(2.059,373
7(2,167,477

617.877
646.418

7(607,402

835.579
903,579
785.479
788,979

4.023.405
3,577.006

x3.944.997
7(4,309.819

10.824.060
11,452.860
9.814.960
10,314,160

3.253.274
3,113,191
2.626,04)
2,906.739

2.943.198
3.519.340
2.6S0 isi

2.497.772

6.196.472
6.632.531
5 285 622
5,404,511

3.970.204
74.628.137
•(4.266.011
(14,574.736

967.710
1.011,910
899.910

4.807.249
5,455.949

((4.732.116

12.531.269
13,166,969
10.997.169

3.679.953
3.701.401
3.068,634

909,256
1,050,356
878.011

7(959,959

1.204.976
1,334.060
1,424,67!
1,306,975

7.185,768
7.412.404

7(6.179,327
716.611,643

565 635
615,719

7(593,988
7(591.312

2.375,628
2.559.334

nl, 912, 017
7(2,310,699

947.736
992.236
874.436
867,036

4.556.115
4,125.163

7(4.432.215
7(4.147.390

12.002.512
12.583.712
10,563.312
11,220,812

3.452,092
3.686.868
3.075.500
3.230,761

2.815.329
3.815.258
3.122.490
3,072,526

6,267.421
7,502. 12f
6.108,080
6,303,287

4.177.675
74,849.801
"4.647. 237
7(4,814.978

3.572.813
74,233,660
n.3.573.43?
((3,907.186

715.638
7850.323
7(722.354
7(834,902

1.314.66P
1.457.257

i1.215.6SO
((1.424,963

8.181,134
10.785.544
O 3?0 48S
8iS02,612

4.553.356 4.433.0021 4.869.328
1.616.710 4.507.702 1 5.013,527

((.'',802,217 7(3,663.021 »4.321.511
7(4.035,975 7(4,062.233 a4, 555,764

1.282.342
1

1.113.014
1

1.162.108
1.636.474 1.423.053 1.402,633

nl 261,840 t>1 1 22.9Q0 n 1.029.439
7(1.246,809 7(1.090.438 ol. 118, 298

337.490 346.596 377.772
379.429: 340.721 341.998

77272,578' 77281,754 7(336,394
7(262,461 n233.376

981.985 964.619
1.139.918, 1,130.479
924.825 806.909

3.059.713
2.562.234
1,603.782

6.739,666
6.263.635
4.672.416

4.167.877
75.270.690
7(4,904.292

3.396.492 3.716.18
'4060. 911 74,394.521
x3.4S7.061 n.3.874.887
(73,731,861

708.739
7842.853
77686,327
n830,447

760,928
7859,182
7(720,983
0841,220

1.318.608 1.452.601
1.393.686 1.615,557

•>1.280,?g3 'nl.444.596
nl, 464.539;

8,001.844 8.974.747
10.132,568 10.259.544
8.474.744 9.450.949
8,560.998!

5.115.176 4.728,351 5.106 913
75.954.978:75,053.898 76.200.050
7(5.189.921 1(74.640,1 IS n5.345.264
7(5.343,736 n4.984,304 _

2.046.053
2.107.961

7(2,015,593

1.940.554 2.100.503
1.0X8,266 2.204,35.3

nl. 791, 437 Til, 076, 130
-.1,986,148 7(1,865.111 02,186,355

451.417
445,865

7(273,534
7(379,174

532.099
7540.007
n.5?6 327
7(550,977

901.618
967.849
(935,579
(912,001

406 433
449.404

77.311,010
77-382.208

622.528
7520.675

7740.S 232
7(531.532

791.247
826,593
2844,456
(826,631

461.698
461.714

7(390,190

1,184,849
1,484,497
1.168.780

6.687.084
8,039,260
6.782,253

343.017
707.503

(7665,358

2,408,442
2.681,219

771,994,048

722,602
1,101,102
941.502

5.001.55
6,268.326

7(5,198.051

10.249.188
13,370,388
10.521.888

2.461.844
3.998,069
3,209,977

1,074.565
4.121,379
4.453.707

3.536.409
8.119,448
7.723.684

3.800.204
75.021,911
((4.281.369

3.147.838
(4.316.683
(7.3.075.399

715.693
7812.891
7(656.890

3,827.063
4.214.943
3.032.882

873.272
7947,725
77697.639

995 199
1,122.311
804.194

1.272.109
1.582.791
1.204,394

7.250.241
8.418,605
6.811.832

554.410
695.070

7(692.772

June

S

1.015,698
1,159.790
920,753

1.619,481
2.113,161

(71,730,114

1.848,354 1,940,862 2,088.369 2.672.912
2,224.535 2,288,414 2,278,658 2.571.418

7(1,868,267 7(2,200,770 7(2,371,747 7(2,824,648

3.604,902
4,031,319
3.307.131

810.292
7931,151
77721,621

1,128.519
1,113,794
779.313

1,380.518
1.406.327
1,162.689

7.649.645
8.6S4.260
7.269.868

702,473
726,246

7(740,264

2,557,207 2.478,043
2.870,603, 2.751.383

7(2,008,197 7(2,151,236

961,065
1,171.765
960.665

1.041.102
1.165.702
969.302

5.469.544 4,399,400
6.731.127 6.392,792

7i5.102.004n4.239.807

11.859.033! 12.360.787
14.532.233 14,035.487
10,810,233 11.313.187

3.289.0521 3.604.607
3.995.910 3.991,381
3,294, 9321 3.944,165

2.773.783 3.269,240
3.407.558 3.329,545
3.075.765 2.077.084

6 062 835 6.873,847
7,403.468, 7.320.926
6.370.697 6.021.249

3.926.801
75,124.093
((4,055.364

3.181.663
74.282.854
(73.01 7.688

767.829
7861.976
77636.182

1.278.268 1.296.726
1.422,346 1.421.963

(71.306,772 nl, 196.365

8.662.723
10.456,227
9.138.097

1.218,818 1,179.686
1,377.573 Til,290,862

nl. 163.378 m, 186.353

8.978.274
11.231,606
9.228.257

4.356.062 4.531.675
4,768.457 4,825.977
13.936.356 7(3.627.538

1.038.152
1,324.953
77894.262

205.041
408.169

77189,919

1.006.355
1.358.4X0
77847.585

258.051
430.285

77231.236

4.175.317
75.348.520
714. 197.278

3,348.818
74.121.346
773.190.931

725.985
7.815.152
737.398

July.

1.082,976
1,094,890
950,109

August.

1,055813
1,021,935
961.360

September October

1.293.528
1.049,134
1.498.465

1.347,854
1,420.540
1.518.210

3.861.349
4.112,561
3.621.274

X04.351
77908,485
7(727,166

910.247
957.839
880.299

1.188 042
1.405,725
1,208,762

7.729.222
8.769.318
7.410.148

807,370
827.147

7(816,913

2,401.368
2,868.590

772,369,825

978.715
1.177.615
869.115

5.688,926
717,132,765
715.679.525

12.406.865
14.600.065
11.282.065

3.174,328
3.766.160
2.917.471

2.151.127
2.956,13!)
1.954.763

5,325,455
6,722.299
4.872.234

74.393,708
ra5.079.160
7(4.679. 107

r.3 .541.808
(74.376.172
713.598,252

7732.744
77860.694
71777.106

9.230.647
11,166,741
9.263.596

4.293.570
4.609.305

n3.972.66l

4.479.795
74.789.909
14. 147.237

1.001.517
1.248.148
71841.433

1.010.338
rl. 215.346
71966.025

320.035
4.39.542

7(355,709

5.339.805 5.666.931 5.507.2X1
(6.414.196 76.957.340 76.687.995
"5.966.S54 n5.846.592 716.131. 182

1.899.40812 018.866 2.321.341
2.216.2X9 2,2X1,071 2.493.795
vl.M4.719 771,851,536 772,147,467

347,949
543.671

77236,434

612.512
7653.780
77501.300
a6.34.545

891.204
B66.884
cm. (m:,

O830.561

584.637
r666,( 17

(7549.120

751.654
768,386
727,025

343.690
600.242

r303,946

602.403
7682.646
77520.S19

728.959
703.953
664,562

408.411
611.211

7(471,411

611 874
7719.012
n560.998

716.168
733. 86X
600.663

9,213.736
11.424.022
9.720.406

402,055
460.0OS

77438.552

76.207.S20
n7.233.994
7i6.749.684

4.275.722
4.670.228
3,907.886

4.018,435
4,408.800
4.106.966

4,330.385
4,598,372
4.293,610

852,141 7798.518 7871,290
B921.980 re890.990 7il.015.983
7(739.118 77782,143 n906,893

969.531
995.211
878.611

924.716
1.052.540
930.219

1.230 406 1,188.575
1,406.976 1,332,840
1,198,138 1.117.224

8,623,508 8.430.237
9.264.420 0.035.990
8.107.831 8,420.315

845.505
899,256

77844,384

2.528,814
3.057.236

7(2,507.097

1.05.8.036
1.257.936
956.036

715.767
6Q.3.363

7(715,966

996.162
1.022.928
1,014,390

November December Total.

1.099.866
1.106,256
1.180.184

2.467.083
2.018.058

7(2,318,061

4.099,663
3,819,501
4,006.075

920,498' 12,242.328
1,081,117 12,865.419
930,472 11,774,778

2.319.014 23.159.323
1.920,377! 26,148,821

7(2,208,876 23,774,576

4,123.067 46,587.556
3,577.856 49,182,033
4,125,296 43,112,488

7838,315 913.427 10.001,156
71858,494 71800.398 11.076,045
7(878,989: 71890,511; 9,182,092

913.227
901.128
930.237

1.252.781
1,359.659
1.176.186

.8.592,458
9.059.632
8.609.676

693,758
698.976

7(686,987

2,506,595 2.552,352
2.975,960 3.073.020

7(2,505,800 712,529,666

1,052,519
1.176.519
1.032,719

5,911.919 6,267.269
776,996,985 776,591.932
(75.836.668 7i6.800.962

13.112.499 13.059.859
15.522.399 14.450.859
11.644,799 12,089.259

3.505.125 3.376.224
4.085.996 3.882.220
3.012.903 3.386.373

2.237.090 2.150,451
2.883,510! 2.928,892
2.122.030 2,513.762

5.742.215
6.969,506
5.134.933

75.036,627
((5.647.125
(15.334. 127

7.3.940,867
(74.670,790
(73.993.644

7833.804
n937.405
77807.100

1.171,596
nl ,326.305
nl.060,634

9.655.187
11,454,077
9.831,637

4.643.765
74,923,571
n4.099.167

1.119.350
rl. 256. 730
nl.071.902

473.832
457. 13X

n4.38.224

r6.220.520
((7.008,513
n6.975.471

2,275.341 2,505.541
2,309,85s 2.602.303

7(2.077,977 n2.376,978

431.092
622,938

7(527,211

614.16!'
n748.92b
n651.649

588.46'
,'721.114
2584,551

561 .037
657,340

7(532,070

677.168
n728.663
n609,472

5.526.675
6.811.112
5.900.135

74 ,885.262
n5.641.387
n5.690.375

r3.9S9.441
(74.522.940
n4.183,695

r845.47P
TC944.922
7(904.253

1.187.176
nl. 320.026
nl. 256.842

9,645,584
10.939,518
10.481.094

4.571,765
74.898.264
n4, 474.573

1.194.317
71.302.074
nl. 192.888

458.042
455.857

n484,848

76.271,150
(,6.950.234
n7.414.595

1.120,507
1.280,707
1.115.707

7,044,709
n7,001.383
n7.269,068

13,686.484
15.361.184
12.794.084

3.828.428
4.271.817
3,712.075

3.703,813
4,307.071
3,513.484

7.532.241
8.668,888
7.225.559

75.364.448
n5.886.794
n5.632.499

(4.319.182
n4. 794.404
n4.453.787

975.025 11,546.933
847,716 12,326,929
910.510 10,568,932

1.220,1541 1,316.701 14.790.584
1.260.128; 1,338.522! 16.590,866
1.065.196, 1.245,939 14,581,011

8.082.3401 7.752,777 92,089,766
7.876.737 7.432,065 i 98,369,059
7.854,840^7,783,950 88,038,374

639.1741 590,8741 7,533.726
634.056 553.428; 8.216,140

n640,988 634,963, 8,155,470

2.563,640 2,443,109 29.686,565
2.800,639 2,243,571 33.097.721
n2,411,208»2.376,979 26,643,765

1,058,937 1.001,940 11.746,448
1,118,937 993,240 13,351,248
1,004,537 969,540 11,378,748

I

5,763.542 5.758.729 64.602.454
n6.717,277 nfi.128,262 73,118,967
n6.418.352 «5,640,601 65,294,365

13,121,717 13,025,617 148,239.890
13.825,617 11.911,317 164.812,790
12,199.817 12,266,417 136,293,090

3.643.364
3,878.055
3.524.507

3.781.536
4,097,049
3.657,764

7.424.900
7.976.004
7.182,271

75.06.3.243
n.4.962,510
n5. 107.207

r4.099.361
774.213.490
n4. 252.901

74.346,742
n3.751 ,658
n4,380,150

7969.472 7921.948
nl.034,671 n875,623
nl.011,323 nl.022.037

1.384.429
nl 518.134
nl,437.952

1.388.093
77I. 340.075
nl.379.396

10.S70..339 11.153,202
11.967.400 11.537.870
11.069.855 11.085,203

5.010.519 4,724.443
75.457.778 74,622.207
n4.973.993 n4, 570.108

1.483.606 1,613,563
71. 489. 482 rl,386. 379
nl, 535.092 nl.517.794

409.060 399.284
429.159 423.505

TC463.826 n.372.157

76.974.427 r6 .600.522
7(7.789.817 7(7.406.654
n7,675.805 n7.241.813

2.421,820 2,580.284 2.219.101
2.408.800 2.506.201 2.127.700

7(2,319,906 n2,363,702 n2,081,345

514.488 530.514
50.-.S5I: 627.038

n508,823 7(547.199

674 775
2796,802
(637,647

649.32.'
TC7OO.043
n700 506

7660.637
n747.68<t
n696.729

603.053 774.961
(796,628: (073.677
2764,601 21,029,730

.!

530,944
525.327

n458,275

760S.837
B603 0'«i

n.590.469

3.514.647
3.500.998
3.744.102

3,968.230
3,758.446
3,471.324

7,482.877
7.259.444
7,215.426

75.152,228
n4. 915.666
n5.435.044

7056,440
n781.711

nl, 008.994

40,782.938
45,872,066
39,576.780

33,928.075
41.777,323
34,225,539

74.711,013
87.649.389
73,802,319

54.122.594
62.375.795
58,229,910

44.601.213
51,739.435
45.081,827

1,417.943
nl. 254. 959
nl. 464,500

9.613.772
10.477.404
9.690,948

15.608.614
16.747.742
15.401,761

10,995, 572'114,323, 722
11.073.402 132.428.519
10,592.952 117,657,278

4,886.017
74.192.348
n4, 840,574

1.889.946
rl. 627.902
nl.636.052

374 333
298.739
275.560

(6.375.066
n6.530.082
n6.582,720

2.138.045
2.008.227

n2.139,273

488.059
381.06S

n.431.232

7588.475
n 53 5,07

2

H5C7.779

X00.200
2996.107

(1,146,398

1.001.671
/1.068,380
21.166.229

55.353,297
57.225.764
50,697.565

14.914.608
16,671.664
13,917,311

4.362.500
4,873.550
4.140.757

70.528.107
80,187.753
75,760,016

26.467.454
27,434.923
24,956.063

5.475.732
6,521.672
4.992,247

7,267.660
«7. 7X4. 642
7,120,482

9.412.976
10.220,240
10,013,442

a Approximate figures, d Includes for all periods the Beech Creek Railroad the Fall Brook System and the Boston A Albany Railroad, e Figures are given In

Mexican currency. / Also operates 66 miles of canal, n Figures are In conformity with the new system of accounting required by Inter-State Corani'ree Commission;

p Flgtires for these years Include other Income, r Figures revised so as to accord with new classification of the Inter-State Commerce Commission, t These totals

Include corrections made subsequent to the appearance of the monthly returns. 2 Includes some large Items of income not previously included In monthly returns.
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INDEX TO COMPANIES—CONSOLIDATED, &c.

Companies not given in the tables in their alphabetical order may be found by reference to the index below

Name. Will Be Found under—
Adirondack Delaware & Hudson.
Alabama Central Southern Railway Co.
Alabama Midland Atlantic Coast Line RR.
American Biscuit & Mfg National Biscuit.
American Bridge .. United States Steel Corporation.
American Dock & Improvement Central of New Jersey.
American Sheet Steel United States Steel Corporation.
American Spirits Manufacturing Distilling Co. of America.
American Steel Casting American Steel Foundries.
American Steel Hoop United States Steel Corporation.
American Steel & Wire United States Steel Corporation.
American Tin Plate United States Steel Corporation.
Aroostook County Bangor & Aroostook

.

Atlanta Knoxville & Northern Louisville & Nashville.
Atlantic & Birmingham Atlanta Birmingham <fc Atlantic.
Atlantic & Northwest . Canadian Pacific.

Austin & Northwestern Houston & Texas Central.

Bald Eagle Valley Pennsylvania RR.
Baltimore Electric Consol. Gas El. L. & P. of Bait.
Battle Creek & Sturgis Lake Shore & Michigan Southern.
Bay City & Battle Creek Michigan Central.
Beech Creek Coal & Coke Pennsylvania Coal & Coke.
Bell's Gap Cambria & Clearfield.

Bennington & Rutland Rutland RR.
Bertram (John) & Sons Niles-Bement-Pond.
Big Sandy Chesapeake & Ohio.
Binghamton Gas Works American Light & Traction.
Birmingham Belt St. Louis & San Francisco.
Blake & Knowles Steam Pump International SteamlPump
Boonville Bridge - Missouri Kansas & Texas.
Boston Clin. Fitch. <fe New Bed Old Colony.
Boston & New York Air Line New York New Haven & Hartford.
Boston Rubber Shoe United States Rubber (Miscel. Co's)
Boyer Valley Chicago & North Western.
Brooklyn & Montauk Long Island.
Bmnswick & Western Atlantic Coast Line RR.
Buffalo & Southwestern Erie RR.
Buffalo Terminal Association Wabash RR.
Bullfrog-Goldfield Tonopah & Tidewater.
Bullock Electric Manufacturing Allis Chalmers Co.
Burlington Cedar Rap. & Northern. Chicago Rock Island <fe Pacific.

Burlington & Missouri River Chicago Burlington & Quincy.

California Northwestern Northwestern Pacific.

California Pacific . Southern Pacific RR.
Calumet Gas People's Gas Light & Coke.
Camden & Atlantic West Jersey & Sea Shore.
Canada Central Canadian Pacific.

Cane Belt Atchison Topeka & Santa Fe
Carnegie Co United States Steel Corporation.
Carolina Central - Seaboard Air Line.
Cedar Falls & Minnesota .Dubuque & Sioux City.
Cedar Rapids Iowa Falls & N W...Chicago Rock Island & Pacific

Cedar Rapids & Missouri River Chicago & North Western.
Central Branch Union Pacific Central Branch.
Central Counties Canada Atlantic.
Central of Ga. RR. & Banking Central of Ga. Ry.
Central Iron & Coal Central Foundry.
Central Ohio Baltimore & Ohio.
Central Texas & Northwestern Houston & Texas Central.
Central Union Gas New Amsterdam Gas.
Charleston & Savannah Atlantic Coast Line RR.
Charlotte Columbia & Augusta Southern Railway.
Charlottesville & Rapidan .Southern Railway.
Chartiers - Pittsburgh Cin. Chi. & St. Louis.
Chateaugay Ore & Iron Delaware & Hudson.
Chatham & Lebanon Valley Rutland RR.
Chattanooga Rome & Southern Central of Georgia.
Chicago Burlington & Northern Chicago Burlington & Quincy.
Chicago <fe Cincinnati Chicago Cincinnati & Louisville.

Chicago Dock Chicago Subway.
Chicago Gas Light & Coke People's Gas L. & C. (Miscel. Co's).
Chicago & Grand Trunk Grand Trunk Western.
Chicago & Great Western Chicago Terminal Transfer RR.
Chicago Hammond & Western Indiana Harbor Belt
Chicago & Indiana Coal Chicago & Eastern Illinois.

Chicago Ind. & St. Louis Short Line.Cleveland Cin. Chic. & St. Louis.
Chicago & North Michigan Pere Marquette.
Chicago & Northern Pacific Chicago Terminal Transfer.
Chicago & Ohio River Cincinnati Indianapolis & Western.
Chicago & Pacific Chicago Milwaukee & St. Paul.
Chicago Santa Fe & California See Atchison System, Apr., '96, Sup.
Chicago & St. Louis. Atchison Topeka & Santa Fe.
Chicago St. Louis & New Orleans ..Illinois Central.
Chicago St. Louis & Pittsburg Pittsb'rg Cincinnati Chicago <fe St. L.
Chicago St. Paul & Minneapolis Chicago St. Paul Minn. & Omaha.
Chicago Southern Southern Indiana.
Chicago Wisconsin & Minnesota ...Wisconsin Central.
Choctaw & Memphis Chicago Rock Island <fc Pacific.

Choctaw Oklahoma & Gulf. Chicago Rock Island & Pacific.
Cincinnati Hamilton & Indianap Cincinnati Indianapolis & Western.
Cincinnati Ind. St. Louis & Chicago Cleveland Cin. Chic. & St. Louis.
Cincinnati & Indiana Western Chicago Cincinnati & Louisville.
Cincinnati Richmond & Muncie Chicago Cincinnati & Louisville.
Cincinnati Sandusky & Cleveland ..Cleveland Cin. Chic. & St. Louis.
Cincinnati Southern Cincinnati New Orleans & Tex. Pac.
Cincinnati Wabash & Michigan Cleveland Cin. Chic. & St. Louis.
Clalrton Steel United States Steel Corporation.
Clearfield Bituminous Coal Beech Creek.
Clearfield & Jefferson Cambria & Clearfield

.

Cleveland Columbus Cin. <fe Ind. Cleveland Cin. Chic. & St. Louis.
Cleveland Terminal <& Valley Baltimore & Ohio.
Coal & Iron Ry. Western Maryland.
Coal River & Western Chesapeake & Ohio.
Colorado Bridge International <fe Great Northern.
Colorado Industrial Co. Colorado Fuel & Iron.
Columbia & Greenville Southern Railway.
Columbia & St. Louis Wabash.
Columbus Connecting & Terminal ..Norfolk <fe Western.
Columbus & Hocking Valley Hocking Valley.
Columbus & Indianapolis Central ..Plttsb. Cincinnati Chic. & St. Louis.
Columbus & Toledo Hocking Valley.
Commercial Union Telegraph Commercial Cable.
Connecticut Ry. & Lighting New York New Haven & Hartford.
Consolidated Gas Co. of Bait Consol. Gas, Elec. Light ft Power.
Consolidated Ice American Ice.
Consolidated Indiana Coal ..Chicago Rock Island ft Pacific.
Consolidated Real Estate Lehigh Valley.
Consumers' Gas — People's Gas L. & C. (Miscel. Co's).
Continental Coal Hockiag Valley.
Continental Tobacco .American Tobacco.
Current River Kansas City Fort Scott ft Memphis.

Dakota ft Great Southern Chicago Milwaukee ft St. Paul.
Dallas & Waco Missouri Kansas & Texas.
Danbury & Norwalk New York New Haven ft Hartofxd.
Danville ft Grape Creek ..Chicago ft East. Illinois.
De Bardeleben Coal ft Iron Tennessee Coal ft Iron (Mfscel.

Name. Will Be Found Under—
Delano Land .Lehigh Valley.
Denver Consolidated Gas. Denver Gas & Electric.
Des Moines Iowa Falls & Northern St. Paul & Des Moines.
Des Moines & Minnesota Chicago & North Western.
Detroit Grand Rapids <fe Western ..Pere Marquette.
Detroit & Lima Northern Detroit Southern.
Detroit Mackinac & Marquette See Miscellaneous Companies.
Detroit River Tunnel Michigan Central.
Detroit Southern Detroit Toledo & Ironton.
Dutulh Short Line Northern Pacific.
Durham & Northern .Seaboard Air Line.

Kast River Gas ..New Amsterdam Gas.
East Tenn. Va. & Ga Southern Railway.
Eastern Equipment Pere Marquette.
Eastern Michigan Edison Detroit Edison.
Eastern of Minnesota Great Northern.
Eastern RR. of Cuba Cuba Eastern.
Easton & Amboy—Easton & North.Lehigh Valley.
Edison Elec. 111. of Brooklyn Kings Co. Elec. Light & Power.
Edison Electric Light & Power San Francisco Gas & Electric.
Edison Elec. 111. of N. Y Consolidated Gas Co. of New York.
Electric Axle Light & Power .Consol. Ry. Elec. Light'g & Equip!
Ellwood'Short Line Baltimore & Ohio.
El Paso & Northeastern RR El Paso & Northeastern Co.
Equitable Gas Light & Fuel People's Gas L. & C. (Miscel. Co's).
Equitable Gas Light Co. (N. Y.) New Amsterdam Gas.
Erie & Jersey Erie RR.
Erie & Kalamazoo .Lake Shore & Michigan Southern.
Erie & Western Transportation Co.. Pennsylvania RR.
Eureka Springs St. Louis & North Arkansas.
European & North American Maine Central.
Evansville Henderson & Nashville.. Louisville & Nashville.
Evansville Terre Haute & Chicago..Chicago & Eastern Illinois.

Fargo & Southern Chicago Milwaukee & St. Paul.
Federal Steel .United States Steel Corporation.
Flint & Pere Marquette Pere Marquette.
Florida Central & Peninsular Seaboard Air Line Ry.
Florida Southern Atlantic Coast Line RR.
Fort Smith & Van Buren Bridge St. Louis & San Francisco.
Fort Worth & New Orleans Houston & Texas Central.
Fort Worth & Rio Grande St. Louis & San Francisco.
Fremont Elkhorn & Missouri Valley .Chicago & North Western.
Gainesville & Gulf Tampa & Jacksonville.
Galveston Houst. & Nor. Galveston Har. ft San Antonio.
General Rubber United States Rubber.
Georgia & Alabama Seaboard Air Line Ry.
Georgia Carolina & Northern .Seaboard Air Line Ry.
Georgia Pacific .Southern Railway.
Grand Rapids Belding & Saginaw. .Pere Marquette.
Grand Rapids Gas Light American Light & Traction.
Grand River Valley Michigan Central.
Grays Point Terminal St. Louis Southwestern.
Great Northern Ry. of Canada Canadian Northern Quebec.
Green Bay Winona & St. Paul Green Bay & Western.
Gulf Beamont & Kansas City .See Atchison Topeka & Santa Fe'
Gulf & Chicago Mobile Jackson & Kansas City.

Hancock & Calumet Mineral Range.
Hannibal & St. Joseph. Chicago Burlington <fe Quincy.
Harlem River & Portchester New York New Haven & Hartford.
Hastings & Dakota Chicago Milwaukee & St. Paul.
Henderson Bridge Louisville & Nashville.
Hereford Maine Central

.

Hoboken Ferry N. Y. & Hobok. Ferry (Miscel. Co'b).
Holly Manufacturing Co International Steam Pump Co.
Hoosier Equipment Cincinnati Richmond & Muncie.
Housatonic New York New Haven & Hartford.
Hudson Coal Delaware & Hudson Co.
Hudson Companies.. Hudson & Manhattan.
Huntington & Big Sandy Ohio River.
Hutchinson & Southern Atchison Topeka & Santa Fe.

Illinois Tunnel Chicago Subway.
Imperial Rolling Stock Canadian Northern,
Indiana Bloomington & Western ..Peoria & Eastern.
Indiana Illinois & Iowa.. Chicago Indiana & Southern.
Indianapolis Cin. & Lafayette Cleveland Cin. Chic. & St. Louis
Indianapolis Decatur & Western Cincinnati Indianapolis ft Westei*.
Indianapolis & Louisville Chicago Indianapo. & Louisville.
Indianapolis & St. Louis Cleveland Cin. Chic. & St. Louis.
International Navigation International Mercantile Marine.
Iowa Falls & Sioux City Dubuque & Sioux City.
Iowa Minnesota & Northwestern Chicago & North Western.
Jackson Lansing & Saginaw Michigan Central.
Jefferson Madison & Indianapolis Pittsburg Cincinnati Chic. ft St. L
Johnson Co. of Pennsylvania United States Steel Corporation.
Joliet & Chicago Chicago & Alton.
Junction Pennsylvania.
Junction & Breakwater Delaware Maryland ft Virginia.

Kalamazoo Allegan & Gr. Rapids Lake Shore & Michigan Southern.
Kalamazoo & White Pigeon Lake Shore & Michigan Southern.
Kanawha ft Hocking Coal & Coke..Hocking Valley.
Kankakee & Southwestern Illinois Central.
Kansas City Fort Scott & Gulf Kansas City Fort Scott ft Memphis.
Kansas City & Memphis Ry. Bridge.Kansas City Fort Scott ft Memphis.
Kansas City & Pacific Missouri Kansas <fe Texas.
Kansas City Pitts. & Gulf Kansas City & Southern.
Kansas City St. Louis ft Chicago ..Chicago ft Alton.
Kansas City & Missouri Kansas City Ft . Scott ft Memphis.
Kansas & Colorado Pacific Missouri Pacific.
Kansas Pacific Union Pacific.
Kentucky Central Louisville ft Nashville,
Knox & Lincoln Maine Central

Lake Erie & Detroit River Pere Marquette.
Lake Superior Consol. Iron Mines. .United States Steel Corporation.
Lamson Consol. Store Service American Pneumatic Service.
Leamington & St. Clair Canada Southern.
Lehigh & Delaware Lehigh & New England.
Lehigh & New York Lehigh Valley.
Lehigh & Susquehanna Lehigh Coal ft Navigation (Miscel.
Lehigh & Wilkesbarre Coal Central RR. of New Jersey.
Leroy & Caney Valley Missouri Pacific.
Lexington & Frankfort Louisville & Nashvle (L. C. ft Lest.
Leyland Line International Mercantile Marine.
Lincoln & Northwestern Chicago Burlington ft Quincy.
Lincoln Park & Charlotte Buffalo Rochester ft Pittsburg.
Lindsay Bobcaygeon & Pontypool..Canadian Pacific.
Little Rock Bridge Chicago Rock Island & Pacific.
LittleRock Jet.—LittleR.&Ft.SmithMissouri Pacific.
Locomo. & Mach. Co. of Montreal. .See American Locomotive Co.
Long Dock Company Erie RR.
Long Island City & Flushing Long Island.
Louisiana & Missouri River Chicago & Alton.
Louisville Cincinnati & Lexington.. Louisville & xTasnvllIe.
Louisville & Frankfort Louisville & Nashv.—L. C. ft Lex
Louisville & Nashville Terminal Louisville ft Nashville.
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Name. Will Be Found Under—
Louisville New Albany & Chicago.. Chicago Indianapolis & Louisville.
Louisville New Orleans & Texas Illinois Central (Yazoo & M. V.)

Madison Gas & Electric American Light & Traction.
Mahoning Coal Lake Shore & Michigan So. System.
Manitoba & Southeastern Canadian Northern.
Manitoba Southwest'n Colonization. Canadian Pacific.
Manitowoc Gr'n Bay & Northwest'n .Chicago & North Western.
Mankato & New Ulm Chicago & North Western.
Maricopa & Phoenix Maricopa & Phoenix & Salt Riv. Val.
Marietta & North Georgia Atlanta Knoxville & Northern.
Marquette & Bessemer Dock & Nav.Pere Marquette.
Marquette Houghton & Ontonagon. Duluth South Shore A Atlantic.
Maryland & Pennsyl. Terminal Maryland & Pennsylvania.
Massawippi Connecticut & Passumpsic.
McKeesport & Belle Vernon Pittsb.McKeesport & Youghiogheny
Memphis & Charleston Southern Railway.
Merchants' Bridge St. Louis Merch'ts' Bridge Ter RR.
MexicanfCentral ..National Railways of Mexico.
Mexican Eastern Interwceanic of Mexico.
Michigan Lake Superior Lake Superior Corporation.
Midland of New Jersey New York Susquehanna & Western.
Midland Terminal Cripple Creek Central.
Millen & Southwestern.. Georgia & Florida
Milwaukee & Lake Winnebago Wisconsin Central.
Milwaukee Lake Shore A Western.. Chicago & North Western.
Milwaukee & Northern Chicago Milwaukee & St. Paul.
Milwaukee & State Line Chicaga & North Western.
Minneapolis & Pacific Minneap. St. P. & Sault Ste Marie.
Minneap. Sault Ste. Marie & Atl'tic. Minneap. St. P. & Sault Ste Marie.
Minneapolis Union, Minn. Western. Great Northern.
Minnesota Dakota A Pacific Minneapolis A St. Louis.
Minnesota & Iowa Chicago & North Western.
Minnesota & South Dakota Chicago & North Western.
Mississippi River Bridge Chicago & Alton.
Missouri Kansas & Eastern Missouri Kansas A Texas.
Missouri Kansas & Oklahoma Missouri Kansas & Texas.
Missouri & Western St. Lotus & San Francisco
Mobile A Bay Shore Mobile & Ohio.
Monongahela River RR. ...... Baltimore & Ohio.
"Monon Route" Chicago Indianapolis A Louisville.
Montana Central Great Northern.
Montreal Warehousing^ Grand Trunk.
Montauk Extension RR Long Island.
Morris Canal Lehigh Valley.
Mount Morris Electric Light Consolidated Gas of New York.
Mt. Vernon Woodberry Cot. Duck.. Consolidated Cotton Duck
Mutual Fuel Gas People's Gas Light & Coke.

Nashville Florence & Sheffield Louisville A Nashville.
National Railroad of Mexico National Railways of Mexico.
National Starch . Corn Products.
National Steel . United States Steel Corporation.
Nebraska Chicago Burlington A Quincy
New Amsterdam Gas Consolidated Gas of New York
New Brunswick Canadian Pacific.
New England New York New Haven A Hartford
Newburg A New York Erie RR.
New England Security A Investm't.New York New Haven A Hartford
New Haven & Derby New York New Haven A Hartford.
New Mexico Ry. & Coal El Paso & Northeastern Co.
New Orleans Mobile & Texas Louis. & Nash. (N . O. A Mobile Div)
Newport & Cincinnati Bridge Louisville A Nashville.
Newport & Richford Connecticut A Passumpsic.
New York Bay Extension Long Island.
New York Biscuit National Biscuit.
New York Elevated Manhattan Elevated.
New York & Erie Erie RR.
New York Fire Protection American Dist. Tel. Co. of N. J.
N. Y. Gas Elec. Lt. Heat A Power.. Consolidated Gas of New York.
New York Glucose Corn Products.
New York & Jersey Hudson & Manhattan.
New York Lake Erie A Western Erie RR.
New York Mutual Gas Consolidated Gas of New York.
New York & N. Eng. Bost. Term. .New York New Haven A Hartford.
New York A Northern New York A Putnam.
New York Pennsylvania & Ohio Erie RR.
New York Providence A Boston New York New Haven A Hartford.
New York & Rockaway Long Island.
New York Texas & Mexican Galveston Har. A San Antonio.
New York A Wilkesbarre Coal New York Susquehanna A Western.
Nlles Tool Works Co Niles-Bement-Pond Co.
Nodaway Valley ^Chicago Burlington & Quincy.
Norfolk A Carolina Atlantic Coast Line RR.
Norfolk Terminal A Transportat'n. .Chesapeake & Ohio.
North Shore, California Northwestern Pacific.
Northampton Lehigh & New England.
Northeastern Cuba Cuba Eastern.
Northeastern RR. of So. Carolina Atlantic Coast Line RR.
Northern Illinois Chicago & North Western.
North Pacific Coast Northwestern Pacific.
North Wisconsin Chic. St. Paul Minn. <fe Omaha.
Northern California Southern Pacific RR.
Northern Maine Seaport .. Bangor & Aroostook.
Northern Pacific Coast Northwestern Pacific.
Northern Ry. of Costa Rica United Fruit (Miscel. Companies).
Northwestern Grand Trunk Grand Trunk Western.
Northwestern Union Chicago & North Western.
Ocean Steamship Central of Georgia Ry.
Ogden Gas .People's Gas Light & Coke.
Ogdensburg A Lake Champlaln Rutland RR.
Ogdensburg Terminal Rutland RR.
Ohio Indiana A Western Peoria & Eastern.
Ohio & Little Kanawha Baltimore & Ohio.
Ohio River Baltimore & Ohio.
Ohio Southern Detroit Toledo A Ironton.
Ohio A West Virginia Hocking Valley.
Omaha A Grant Smelting American Smelting A Refining.
Ontario A Quebec Canadian Pacific.
Oswego A Rome ..Rome Watertown A Ogdensburg.
Ozark A Cherokee Central 8t Louis A San Francisco
Ozark Equipment Kansas City Ft. Scott A Memphis.
Pembroke Southern Canada Atlantic.
Pennsylvania A N. Y. Canal Lehigh Valley.
Pennsylvania A Northwestern Cambria A Clearfield.
Penobscot Shore Line Maine Central.
Pensacola A Atlantic Louisville A Nashville.
Peoria A Northwestern Chicago A North Western.
Petersburg Atlantic Coast Line RR.
Philadelphia & Erie .Pennsylvania.
Phlla. Germant'n A Chestnut Hill.. Connecting Ry.
Philadelphia A Reading Reading Company.
Phoenix A Eastern Atchison Topeka A Santa Fe
Piedmont A Cumberland Western Maryland.
Pine BlufT A Western St. Louis Iron Mount. A Southern.
Pittsburg Cleveland A Toledo Baltimore A Ohio.
Pittsburg Junction Baltimore A Ohio.
Pittsburg Newcastle A Lake Erie Baltimore A Ohio.
Pittsburg Shenango A Lake Erie Pittsburg Bessemer A LakeErie.
Pittsburgh Virginia A Charleston Pennsylvania.
Pittsburg A Western Baltimore A Ohio.
Pleasant Vallev Coal Denver A Rio Grande.
Portland A Ogdensburg Maine Central.

Name. Will Be Found Under—
Portsmouth Great Falls A Conway.. Boston A Maine.
Postal Telegraph Cable Mackay Companies.
Potomac Valley Western Maryland.
Potter Ore Republic Iron A Steel.
Pratt A Whitney Niles-Bement-Pond Co.
Prescott A Eastern Santa Fe Prescott A Phoenix.
Princeton A Northwestern Chicago A North Western.
Providence A Springfield New York New Haven A Hartford
Providence Securities New York New Haven A Hartford
Providence Terminal New York New Haven A Hartford
Qu'Appelle L'g La'e A Sask Canadian Northern
Raleigh A Augusta Ral. A Gaston Seaboard Air Line.
Raleigh &, Southwestern ..Chesapeake & Ohio.
Ravenswood Spencer A Glenville Ohio River.
Republican Valley Chicago Burlington A Quincy.
Richmond A Danville Southern Railway.
Richmond A Petersburg Atlantic Coast Line RR.
Richmond York River A Ches Southern Railway.
Rio Grande Western ..Denver A Rio Grande.
River Front Pennsylvania

.

Rochester A Pittsburg Buffalo Rochester A Pittsburg.
Rock Island Ark. A Louisiana Chicago Rock Island A Pacific.
Roxbury Central Wharf New York New Haven A Hartford
Rutland-Canadian Rutland .

Saginaw Tuscola A Huron. Pere Marquette.
St. Charles Bridge Wabash.
St. Clair Madison A St. Louis Belt.. Missouri A Illinois Bridge A Belt.
St. Clair Steel United States Steel Corporation.
St. Clair Terminal RR United States Steel Corporation.
St. Joseph Gas American Light A Traction.
St. Lawrence A Ottawa Canadian Pacific.
St. Louis Bridge Terminal Association of St. 1 ouls.
St. Louis Iron Mount'n A Southern. Missouri Pacific System.
St. Louis Memphis A Southeastern.St Louis A San Francisco
St. Louis Southern Illinois Central System.
St. Louis Wichita A Western St. Louis A San Francisco.
"St. Paul" Chicago Milwaukee A St. Paul.
St. Paul A Duluth Northern Pacific.
8t. Paul Gaslight American Light A Traction.
St. Paul Minneapolis A Manitoba Great Northern.
8t. Paul A Sioux City bonds Chic. St. Paul Minn. A Omaha.
San Francisco A Northwestern Northwestern Pacific.
San Francisco A San Joaquin Val Atchison Topeka A Santa Fe.
Santa Fe Prescott A Phoenix Atchison Topeka A Santa Fe
Saranac A Lake Placid Chateaugay A Lake Placid.
Sault Ste. Marie A Southwestern Chic. St. Paul Minneap. A Omaha,
Savannah Florida A Western Atlantic Coast Line RR.
Schenectady A Duanesburg ..Delaware A Hudson.
Schoen Steel Wheel United States Steel Corporation.
Schuylkill River East Side Baltimore A Ohio.
Scioto Valley A New England Norfolk A Western.
Seaboard A Roanoke Seaboard Air Line.
Sea Coast Atlantic City.
Sherman Shreveport A Southern Missouri Kansas A Texas.
Shore Line New York New Haven A Hartford,
Shreveport Bridge A Terminal St. Louis Southwestern.
Sliver Springs Ocala A Gulf Atlantic Coast Line RR.
Sioux City A Pacific Chicago A North Western.
Sodus Bay A Southern Elmira A Lake Ontario.
South Carolina A Georgia Southern Ry., Carolina Division.
South Platte Canal A Reservoir Denver Union Water.
South A Western Carolina Cllnchfield A Ohio.
Southeastern A St. Louis Louisville A Nashville.
Southern Iowa Chicago A North Western.
Southern Minnesota ..Chicago Milwaukee A St. Paul.

fc
*

Southern Pacific Branch Southern Pacific of California.
Southwest Pennsylvania Pennsylvania.
Spartanburg Union A Columbia Southern Ry., Carolina Division.
Spokane Falls A Northern Great Northern.
Springfield Union Depot Cleveland Cin. Chic. A St. Louis.
Standard Gas Consolidated Gas.
Sturgis Goshen A St. Louis Lake Shore A Michigan Southern.
Suffolk A Carolina Norfolk A Southern
Sugar Trust American Sugar Refining.
Sumter A Wateree Southern Ry., Carolina Division
Sunbury Hazleton A Wilkes-Barre. Pennsylvania.
Sunbury A Lewiston. Pennsylvania.

Taylor's Falls A Lake Superior Northern Pacific.

Tarklo Valley - Chicago Burlington A Quincy.
Terre Haute A Indianapolis Vandalia RR.
Terre Haute A Logansport Vandalia RR.
Terre Haute A Southeaster* Evansville A Indianapolis.
Texas Mexican National RR. of Mexico.
Texas A Oklahoma Missouri Kansas A Texas.
Toledo Angola A Western Toledo Ry. A Terminal.
Toledo Canada Southern & Detroit.. Michigan Central.
Toledo Riverside Toledo Ry. A Terminal.
Toronto Grey A Bruce Canadian Pacific.

Troy A Boston Fltchburg.
Tunnel Railroad of St. Louis Terminal Ass'n of St. Louis.

United Elec. Light A Powct, Balt.-.Consol. Gas Elec. Lt. A Power.
United Elec. Lt. A Power of N. Y...Consolidated Gas.
United States Cordage Standard Rope A Twine (Misc.Co'sJ
United States Leather Central Leather.
United States Sugar Refinery National Starch.
Upper Coos Maine Central.
Utah Central Denver A Rio Grande.
Uath Fuel Denver A Rio Grande.
Utah A Northern Oregon Short Line.
Utica A Black River. Rome Watertown A Ogdensburg.

Verdigris Val. Independ'ce A West .Missouri Pacific.

Vermont Valley Connecticut River.
Vicksburg A Meridian Alabama A Vlcksburg.
Virginia Air Line -Chesapeake A Ohio.
Virginia A Southwestern Southern Ry
Virginian Terminal Ylrglnlan.

Waco A Northwestern Houston A Texas Central Railway.
Walker Co West'ghouse El.A Man. (Misc.Go's).
Warwick Valley Lehigh A Hudson River.
Washington & Columbia River Northern Pacific.

Washington Ohio A Western Southern Ry.
Webster Coal A Coke Pennsylvaina Coal A Coke.
Wellington Grey A Bruce Grand Trunk.
West River New London Northern.
West Va. Cent. A Pittsburgh Western Maryland.
Western North Carolina Southern Railway

.

Western Pennsylvania Pennsylvania.
West Jersey West Jersey A Seashore.
West Virginia A Pittsburg Baltimore A Ohio.
Wilkes-Barre A Eastern. N. Y. Susquehanna A Western.
Wlllmar A Sioux Falls Great Northern.
Wilmington Columbia A Augusta Atlantic Coast Line RR.
Wllm. A Weldon—WUm.A NewbemAtlantic Coast Line RR.
Winona A St. Peter.. Chicago A North Western.
Wood Worsted Mill Corporation American Woolen.
Worthlngton. Henry R. Co International Steam Pump Co
Wyoming Valley Coal Co Lehigh Valley RR.
York A Peach Bottom Maryland A Pennsylvania,
Yosrmite Short. Mne Sierra Ry. of California.

Zanesvllle A Western Toledo A Ohio Central.
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HOW DO YOU CROSS A RIVER?
THE OLD WAY

Four Single-Track Swing Bridges
constructed from time to time to

carry the additional Railroad Tracks
required for increasing Traffic.

THE MODERN WAY
Four Single-Track Scherzer Rolling
Lift Bridges constructed from time to

time to carry the additional Railroad
Tracks required for increasing Traffic

extraVright of wan required

RAILROAD

TRACKS

UMJ RIGHT OF WAY/ REQUIRED

Swing Bridges are Scherzer Rolling Lift Bridges are

Fundamentally Wrong in Principle: Fundamentally Right in Principle: RAILROAD

1. Objectionable curved tracks, widely 1. Straight parallel tracks. InAJm*

spread. 2.

Extra right of way required. 3.

Extra operators required. 4.

Channel obstructed. 5.

Railroad traffic retarded. 6.

Increased danger. 7.

A constant liability.

ASSETS.

Straight parallel tracks.

No extra right of way required.
Only one operator required.
Channel unobstructed.
Railroad traffic expedited.
Increased safety.

A constant asset.

nuni

IUCI

Investors in railroad properties are vitally interested

in the type of bridges built. The center pier swing
bridge is a liability instead of an asset. It is funda-

mentally wrong in principle and obsolete on modern
railroads. It is a poor security for a bond issue. A
railroad can save $1,000 00 to $1,000,000 00 or more
in one minute of time when considering the type of

bridges to build by deciding for the modern, scientific,

safe, simple and economical Scherzer Rolling Lift

Bridge. That is why more than 120 center pier swing
bridges have already been scrapped by progressive

railroads and replaced by modern single and multiple
track Scherzer Rolling Lift Bridges in the United
States, England, Ireland, Canada, Egypt, India,

Holland, Russia, Mexico, Argentine Republic and
other countries.

SCHERZER ROLLING LIFT BRIDGES

|MHg

Scherzer Rolling Lift Bridge Across Cuyahoga River, Cleveland, Ohio, for B. & 0. R.R. 160-foot Span, Double-track.

Scherzer Rolling Lift' Bridges have been constructed by the following and many other important railroads,
also by many electric railways, governments and municipalities throughout the world:

and

New York New Haven & Hartford RR.
New York Central Lines
Pennsylvania Lines
Baltimore & Ohio RR.
Lake Shore & Michigan Southern Ry.
New York Chicago & St. Louis Ry.
Norfolk & Western Railway
Seaboard Air Line Railway
Erie Railroad
Metropolitan West Side EI. RR., Chic.
Chicago Terminal Transfer RR.

Chicago Junction RR.
Cleveland Cine. Chicago & St. Louis RR.
Central Railroad of New Jersey.
Boston Revere Beach & Lynn RR.
Buffalo & Susquehanna RR.
Chicago Lake Shore & Eastern RR.
Duluth Rainy Lake & Winnipeg RR.
Canadian Northern Railways
Norfolk & Southern Railway
Buffalo Creek RR.
Brooklyn Rapid Transit System
Georgia & Florida Ry.

Buffalo Rochester & Pittsburgh Ry.
South Eastern & Chatham Ry., England
Fishg. & Ross. Rys. & Har. Co., Ireland
Dutch Railroad Company, Holland
Furness Railways Company, England
Buenos Ayres Great Southern Ry.
Burma Railways at Rangoon, India
Tehuantepec Ry. at Salina Cruz, Mexico
Cape to Cairo RR.at Port Soudan,Egypt
and many other important railroads

throughout the world.

HIGHEST AWARD, WORLD'S FAIR, ST. LOUIS, 1904
Write us for Information, Photographs, Sketches and Estimates.

The Scherzer Rolling Lift Bridge Company
Cable Address!:

Scherzer. Chicago' Main Offices: Monadnock Block, CHICAGO, U.S.A. Eastern Office:
220 Broadway. New ,York
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TOTAL ISSUES
of Railroad and other well-secured

Bonds bought and sold

Fversz &Company
206 LA SALLE ST. CHICAGO

NOW READY

Monthly and Yearly Range of Prices
IIX SIX CITIES

To Jan. 1, 1909

NEW YORK BALTIMORE
BOSTON PITTSBURGH
PHILADELPHIA CHICAGO

Hand Book of Securities

Price of Single Copies $1 00

To Subscribers of the Chronicle 75

The Hand-Book is issued to Bankers and Brokers with their names
lettered in gilt on the outside cover (not less than 25 copies to one ad-
dress) at special rates.

The Hand-Book also contains a Tabulated Statement showing the
outstanding stocks and bonds of railroad and industrial companies
whose securities are commonly sold in the markets of New York, Boston,
Philadelphia, Baltimore, &c.—together with a record of the income,
fixed charges, &c, of the companies for a series of years past.

It likewise contains a record of the dividends paid on railroad and
leading industrial stocks for the years 1902 to 1908 inclusive.

Commercial & Financial Chronicle
Front, Pine and Depeyster Streets,

NEW YORK.
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AUGUST BELMONT & CO.,

BANKERS,

No. 23 NASSAU STREET, NEW YORK

Members ot the New York Stock Exchange.

A.9MNTB JlKD COBRMSBOlTDMirTB QW TBM

Messrs. ROTHSCHILD,
LONDON, PARIS AND VIENNA.

Issue Letters of Credit for Travelers, available in all

parts of the world.

Draw Bills of Exchange and make Telegraphic Transfers to EUMOPE,
Cuba, the other West Indies,

Mexico and California.

Execute Orders for the Purchase and Sale oi Bonds and Stocks

LEE, HIGGINSON & CO.
BOSTON

43 Exchange Place, The Rookery,

New York Chicago

HIGGINSON & CO.
1 Bank Building, Prince's Street, London, E. C.

Foreign Exchange
Drawn on

Messrs. N. M. ROTHSCHILD & SONS, London
Messrs. COUTTS & COMPANY, London
Messrs. MORGAN, HARJES & COMPANY, Paris

Messrs. M. M. WARBURG & COMPANY, Hamburg
Messrs. GERBRUDER SCHICKLER, Berlin

Bonds for Investment Letters of Credit
Suitable for Banks, Trustees and Available in all parts of

Conservative Investors the World

Members of

New York, Boston, Philadelphia and Chicago

Stock Exchanges



THE MUTUAL LIFE

Insurance Company of New York

Abstract of Statement December 31, 1908.

Income for Year 1908 - - _ . $84,880,02681

Paid to Policy-holders during year - . . 52,662,70103

Legal Reserves, etc
441,523,85396

Contingency and Dividend Funds .... 97,515,11417

Assets --------
539,038,968 13

Insurance in Force - - . -1,438,399,80300

Annuities in Force
2,830,222 68

CHARLES A. PEABODY, President,

EMOEY McCLINTOCK, Vice-President and Actuary

JAMES TIMPSON,

GEAXVLLLE M. WHITE,
GEOEGE T. DEXTEE,
WILLIAM J. EASTOK,

f

"
- *2d Vice-Presideni

}WILLIAM F. DIX. )

'

Secretaries



new Botft Gtre.

Chemical National Bank
Statement est Close of Business April 28, 1909

A*SET
Lns and discounts m

$jtf!S H
United States bonds , tiS'ifq So
Bond., securities, etc ^ItliSsolBankinc bouse - „ ?X, 'o01 13
Due from banks --- o'wrrVo 33
Excbantes for Clearint House. &c

i on 'i 42 12
Due from United State* Treasurer - 10

S-Joo aq
Five per cent redemption fund 's 'so° uw

Ca
Spe2e

hand
' "I

2
- J5.707.852 93» tender notes 2.197.657 00

? 9Q5 5Q9 93

$43,090,950 00

^"SEl'.tock $3,000.000 00

iSSitiVn^:::::::::::::::::::-:::::" 5«K
Undivided profits -rz—jS" ""

47 000 00
National bank notes outstanding
State bank notes outstanding- -

Reserved for taxes
Deposits viz.: . __ ..„ _ H _ „_

Individuals, firms * corporations-- 27,449.515 85

Banks, bankers &. trust companies- 6,594.934 01

10.838 00
16,000 00

34.044.449 86

143.090.950 00

OFFICERS
WM. H. PORTER, President.

1 B MARTINDALE. Vice-President. JAS. L. PARSON. Asst. Cashier.

MtAWOlS HALPIN, Cashier. H. K. TWITCHELL. Asst. Cashier.

E. H. SMITH. Asst. Cashier.

ORIGINAL CHARTER 1829

THE
GALLATIN

NATIONAL BANK
OF THE CITY OF NEW YORK

Statement at Close ef Bu*i*e— April 28, 1909.

RESOURCES.

u°
a
s
nYnd

d*
di

*"
"

:::::::: ffi.200 ™
Othej; bond/and securities- ^SoXS
Bankine house - ,.,L 95
Due from banks ,--:;;'„„ 263.979 90

$18,405,457 07

LIAB,™S
$1,000.000 00

Surplus and profits (earned) 2
q?o'nno 00

Circulation outstandine
,All all 11

Deposits— - - 14.042,058 92

$18,405,457 07

OFFICERS:
SAMUEL WOOLVERTON, Prw. ADRIAN ISBLIN JR.. Vlce-Pres

QEO. E. LEWIS. Cashier. H. T. MANSON. Asst. Cash.

DIRECTORS:
ADRIAN ISELIN JR.. CHARLES A. PBABODY.
FREDERIC W. STEVENS. SAMUEL WOOLVERTON.
ALEXANDER H. STEVENS. CHARLES H TWEED,
W. EMLEN ROOSEVELT THOMAS DENNY.

THE

HANOVER NATIONAL BANK
OF THE CITY OF NEW YORK.

Corner Nassau and Pine Streets.

ESTABLISHED 1851.

CAPITAL, $3,000,0*0 SURPLUS FUND, $10,000,000

JAS. T. WOODWARD, President.

JAS. M. DONALD, Vice-President.

E. HAYWARD FKRRY, Vice-President.

WM. WOODWARD, Vice-President.

HENRY R. CAR8E, Vice-President.

ELMER E WHITTAIBR, Cashier.

WM. I. LIGHTHIPE, Asst. Cashier.

ALEXANDER D. CAMBELL, Asst. Cashier.

CHARLES H. HAMPTON, Asst. Cashier.

J. NIEMANN, Asst. Cashier.

WILLIAM DONALD, Asst. Cashier.

•flew Korfc Gttg.

The Seaboard National Bank.

Statement at Close of Business April 28, 1909

RESOURCES.
Loans and discounts '"'If!'!:! 11
United States bonds (at par) 1,050,622 89

Overdrafts 81 ®?

Stocks and bonds — 2^6.49° «
Due from banks 1.180,147 95

Reserve'

Cash, exchanies and due from U. S. Treasurer--- 13,301,077 39

$34,678,358 24

UAB,
Ca
T
p!t

E
a?'stock- $1,000.000 00

Surplus and profits (earned)--- - 1.731.402 20

Circulation-- - - 220,480 00

Reserve* for taxes - l<>-5°° 00

Dividends unpaid - 100°

Deposits—- 3^,715,966 04

$34,678,358 24

OFFICERS.

S G. BAYNE. President. S. G. NELSON. Vice-President.

O C THOMPSON, Cashier. W. K. CLEVERLEY. Asst. Cashier.

L N DeVAUSNEY Asst. Cashier. J. C EMORY. Asst. Cashier.

O. M. JEFFERDS, Asst. Cashier.

Correspondence Invited with a View to Business Relations

Ceamsnirf Bmines* April II, 1904.

THE

Coal and Iron National Bank
OF TWE CITY OF NEW YORK.

Statement at Close of Business April 28, 1909.

RESOURCES. „ M „
Loans and discounts $2,783.858 53

United States bond. 410.000 00

Other bonds and securities 1,782.166 54

Cash and cash items- 2.671,200 19

$7,647,225 26

LIABILITIES. _
Capital stock- $500.000 00

Surplus and profits --- 736.475 82

Circulation - - 396.800 00

Deposits 6,013.949 44

$7,647,225 26

OFFICERS.
JOHN T. SPROULL, President.

ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 2d Vlce-Pres.

ADDISON H. DAY, Cashier. H.J. DORGELOR.Asst.Cashler.

INVITES ACCOUNTS UPON A RECIPROCAL BASIS
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THE
FOURTH NATIONAL BANK

OF THE CITY OF NEW YORK.

Statement at Close of Business April 28, 1909

RESOURCES
Loans and discounts $24,886,370 35

U, S bonds and other securities - -- 900,522 44

Banking bouse --- 1.000.000 00

Cash and casta items- - 13,410,083 84

$40,196,976 63

LIABILITIES.
Capital stock -- -- $3,000.000 00

Surplus and undivided profits- - 3,284,712 97

Circulation - 593,000 00
Deposits, banks and individuals. &c — 33.247.263 66

Bonds borrowed 12.000 00
Reserved for dividends --- 60.000 00

$40,196,976 63

OFFICERS;

t. EDWARD SIMMONS, President.

JAMES Q.MMON. Vice-President.

CHARLES H. PATTERSON Cashier.

DANIELJ. ROGERS. Assistant Cashier.

THE

/ETNA NATIONAL BANK
OF HARTFORD

CAPITAL

EARNED SURPLUS,

AVERAGE 3EPOSIT8

8523,000 00

$800,000 00

•3,000,000 00

OFFICERS.

A SPENCER JR.. President.

A. R. HILLYER. Vice-President

W. D. MORGAN. Cashier.

H. T HOLT. Assistant Cashier.

DIRECTORS.
Hon. MORGAN Q. BULKELEY. W R.C.CORSON.
APPLETON R. HILLYER LYMAN B BRAINERD,
JAMES B CONE. GEORGE G. WILLIAMS.
MORGAN B BRAINARD. D. NEWTON BARNEY.

ALFRED SPENCER JR

THIS BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH
THEIR BALANCES. BUSINESS AYD RESPONSIBILITY WARRANT.

Special Attention Given to Hartford Collections.

The National Shawmut
Bank of Boston

Capital and Profits,

Total Resources,

$7,500,000.00

$92,172,000.00

This Bank, as the Largest Financial Institution in New
England, invites the accounts of banks and bankers, partnerships

individuals and corporations.

The CITIZENS CENTRAL
NATIONAL BANK

OF NEW YORK

Capital and Surplus Resources

$3,900,000 $32,000,000

EDWIN S. SCHENCK.
President

ALBION K. CHAPMAN,
Cashier

JAS. MCALLISTER Jr.,

Assistant Cashier

FRANCIS M. BACON. Jr.

Vice-President

JESSE M. SMITH.
Assistant Cashier

WM. M. HAINES,
Assistant Cashier

ACCOUNTS INVITED

320 BROADWAY, NEW YORK
BETWEEN PEARL AND WORTH STREETS

UNION NATIONAL BANK
OF NEWARK, N. J.

UNITED STATES, STATE AND CITY DEPOSITARY

Report of Condition April 28, 1900.

RESOURCES.
Loans and discounts-.- $10,601,853 94

Real estate-— 300.000 00

United States bonds-- - 210.000 00

Bonds to secure U. S. deposits 468.790 34

Other stocks and bonds - 741.947 86

Due from banks — --- 739,680 98

Cash and reserve 3.027.930 58

$16,090,20:* 70

LIABILITIES,
Capital stock— $1,500.000 00

Surplus fund 1.500.000 00

Undivided profits 751.869 73

National bank notes outstanding 210.000 00

Due depositors 11,475.016 55

Due to banks - - 653.317 42

$16,090,203 70

WILLIAM SCHEERER, President.

LESLIE D. WARD Vlce-Prest. ARCHIBALD W. CONKLIN. Cashier

rjZAlH.McCARTER.Vlce-Preat. ALBERT HAEFELI, Assist. Caahler

ERWIN D. FARNSWORTH. Assistant Cashier.

Equipped to handle Accounts of Individuals, Merchants

Manufacturers, Corporations, Banks and Bankers.



Vlewarfe, 1R. 3.

THE

National Newark Banking Co.
The Oldest Bank in the State

ORGANIZED IN 1804

Capital, . .

Surplus and Profits,

Average Deposits

$1,000,000

1,797,000

. 7,000,000

D. H. MERRITT. President.

A. H. BALDWIN. Vice-President

H.W TUNIS. Cashier

W. M. VAN DEUSETV. Asit. Cashier

Samuel S. Dennis
Fred'k Frelinehuysen

James C. McDonald
Horace T. Brumley
James P. Dusenberry

DIRECTORS
John O. H. Pitney

Edward L. Dobbins
Matthew T. Gay
P. L Hoadley
David H. Merritt

James S. Hiebie

C. Edwin Younc
Albert H. Baldwin

Wynant D. Vanderpool

Peter Campbell

Special Attention Given to Newark CoUectiona

FIRST NATIONAL BANK
OF JERSEY CITY.

Statement at Close of Business April 28 1909.

RESOURCES.
Loans and discounts $3,857.696 54

Due from banks and bankers. 7,174,563 23

Real estate and securities 635.850 83

United States bonds 550.000 00

Cash 1.030.741 18

$13,248,851 78

LIABILITIES

Capital-. - $400,000 00

Surplus and undivided profits- 1.221.331 53

Circulation - 380,000 00

Deposits 11,247.520 25

$13,248,851 78

GEORGE T. SMITH. President. ROBERT E. JENNINGS. Vloe-Prea

EDWARD I. EDWARDS. Cashier.

UNITED STATES DEPOMTolil.

INCORPORATED 1900

Franklin National Bank
BROAD AND CHESTNUT STREETS, PHILADELPHIA

STATEMENT AT CLOSE OF BUSINESS APRIL 28, 1909.

RESOURCES.
Loans and discounts $23,205,954 15

Due from banks 4,219,704 29

Cash and reserve 8,302,992 05
Exchanges for Clearing-House 1,713,980 42

$37,442,630 91

LIABILITIES.
Capital $1,000,000 00
Surplus and net profits 2,471,884 11

Circulation 545 ,000 00
Deposits - 33,425,746 80

$37,442,630 91

J. R. McALLISTER, President

J. A. HARRIS JR., Vice-President E. P. PASSMORE, Cashier

C. V. THACKARA, Assistant Cashier L. H. SHRIGLEY, Assistant Cashier

WILLIAM WRIGHT, Manager Foreign Exchange Department

DIRECTORS
SAMUEL T. BODINE
JAMES C BROOKS
JOHN H CONVERSE
THOMAS DE WITT CUYLER
GEORGE H. FRAZIER

WILLIAM F. HARRITY
EDWARD B. SMITH
HENRY TATNALL
LEVI C. WEIR

FREDERICK L. BAILY
EFFINGHAM B. MORRIS
EDWARD T. STOTESBURY
HENRY C. FRIOK

J. RUTHERFORD McALLISTER PERCY C. MADEIRA

JOHN B. THAYER
E. P. PASSMORE
J. A. HARRIS JR
J. HAMPTON BARNES
MORRIS J. CLOTHIER
C. S. W. PACKARD

Invites the Accounts of Banks, 8ankers, Corporations, Mercantile Firms and Individuals.

paterson, 1\* 3.

FIRST NATIONAL BANK
Statement at Close of Business April 28 1909.

RESOURCES.
Time loans. - 52.151,502 34
L. S. and other bonds 837.797 72 52.989.300 06

Cash and In banks
Due from Treas. U. S-
Demand loans

819.437 19
14.050 00

502.843 45

Real estate
Premium account-

51.336.330 64
308.000 00
10.000 00

54.643,630 70
LIABILITIES

Capital stock 5500,000 00
Surplus and profit and loss 650,056 20
Circulation - 432,997 50
Deposits 2,840,577 00
United States bond account 220.000 00

54.643.630 70
OFFICERS:

EDWARD T. BELL. President. WHITEFIELD W. SMITH. Cashier.

W O.FAYERWEATHER.Vlce-Pres. FREDERICK D.BOGERT.Asst.Ch.

ALPHEUS S.ALLEN
DW1GHT ASHLEY.
CHARLES L. ANGER.
KDWARD i. BELL.
WILLIAM BARBOUR.
JOS. W. CLEVELAND.

DIRECTORS:
JOSEPH W. CONGDON

.

W. O. FAYERWEATHER,
W. B. GOURLEY.
LEOPOLD MEYER.
ROBERT J. NELDEN.
H. M. PARMELEE.

ROBERT WILLIAMS.

PROMPT ATTENTION OIVEN TO COLLECTIONS.

Baltimore, fl>o.

FARMERS & MERCHANTS'
NATIONAL BANK

BALTIMORE
ONE HUNDRED AND ONE YEARS OLD

C ipital, Surplus and Profits,

$1,000,000

CHAS. T.CRANE. President. CARTER a. OSIIURN. V -P. and Cash
JOHN E. MARSHALL. Asst. Cashier

EXCELLENT FACILITIES
FOR COLLECTIONS
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THE

Merchants National Bank
PROVIDENCE, R. I.

ESTABLISHED 1818

UNITED STATES DEPOSITARY

Statement of Condition April 28, 1909.

RESOURCES.
Loans and discounts $5,742.010 41
United States bonds and other securities 2,224,164 72
Banking house , 110,300 82
Cash and due from banks - 1,295,250 98

$9,371,726 93
LIABILITIES.

Capital - $1,000,000 00
Surplus and undivided profits -- 709,037 68
National bank notes outstanding 786.600 00
Deposits --- 6,876,089 25

$9,371,726 93

ROBERT W. TAFT, President.

MOSES J. BARBER, Cashier.

FRANK A. GREENE, Assistant Cashier.

Collections on points in this State made
direct and remitted for promptly at low rates

SAFE DEPOSIT &TRUST CO.

OF BALTIMORE
Organized 1867Chartered 1864

Capital, $600,000 Surplus& Profits, $ 1 ,750,000

Acts as Trustee of Corporation Mortgages, Fiscal
Agent for Corporations and Individuals, Transfer
Agent and Registrar. Depository under plans of

reorganization.

Acts as Executor, Administrator, Guardian,
Trustee, Receiver, Attorney, and Agent, being
especially organized for careful management and
settlement of estates of every character. Safes
rented.

SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN
CORPORATIONS AND PERSONS.

DIRECTORS.
MICHAEL JENKINS, Pres.

H. WALTERS, 1st Vlce-Pres.

JOHN W. MARSHALL, 2d V.-P.

JOHN J. NELLIGAN, 3d V.-P.
BLANCHARD RANDALL.

ANDREW P. SPAMER, Treas.

WALDO NEWCOMER.
NORMAN JAMES.
SAMUEL M. SHOEMAKERS
E. H. PERKINS.
DOUGLAS H. THOMAS.

GEO. B. GAMMIE. Asst. Treat.

IPbtlaoelpbta, B>a.

The Girard National Bank.
CHARTERED 1832.

STATEMENT AT CLOSE OF BUSINESS APRIL 28, 1909.

RESOURCES
Loans and investments $30,084,757 21
Due from banks 1 4,980,319 32
Exchanges for Clearing House 1,801,653 45
Cash and reserve- 10,081.941 55

$46,948,671 53

LIABILITIES
Capital --- - $2,000,000 00

Surplus and net profits 3,903,835 67

Dividend payable May 1st 120,000 00

Circulation 1.061.297 50

Deposits 39 .863 ,538136

$46,948.671153

OFFICERS:

FRANCIS B. REEVES, PRESIDENT. RICHARD L. AUSTIN, ViCE-PRasiDENT.

THEO. E. WIEDERSHEIM. 2d Vice-President. JOSEPH WAYNE JR., Cashier.

CHARLES M. ASHTON, Assistant Cashier.

Accounts of Banks, Bankers, Corporations, Firms and Individuals Received.

CORRESPONDENCE SOLICITED.

THE

National Commercial Bank
OF ALBANY

Statement at Close of Business April 28 1909.
RESOURCES.

Loans and discounts $8,985,431 61
U S. and other bonds . 5,480,213 42
Banking house 250,000 00
Due from approved reserve agents 3,494,225 99
Cash and due from banks and bankers 5,660,694 67

$23,870,565 69
LIABILITIES.

Capital stock $1,000,000 00
Surplus and profits.- 1,861,323 04
Circulation . 980,200 00
Deposits 20,029,042 65

$23,870,565 69

OFFICERS.
ROBERT C. PRUYN. President.

GRANGE SARD, Vice-President. JOHN E. WALKER, Vice-President.
JAMES H. PERKINS, Vice-President.

EDWARD J. HUSSEY. Cashier.
JACOB H. HERZOG, Asst,. Cash. W. W. BATCHELDER, Asst. Cash.

Designated Depositary of the United States,
State of N«tt> York and City of Albany

Itemi on all New York State and New England points handled direct

Buffalo, I*. 15.

MARINE NATIONAL BANK
OF BUFFALO

Chartered as a State Bank August 1. 1850

Chartered as a National Bank April 1. 1902

Statement of Condition April 28 1909.

RESOURCES.
Time loans $9,415,108 30
Demand loans 3,341,827 92
Cash on hand and with banks 6,014.950 74
U. S. Government and other bonds 6,152,840 57
Banking house and lot 250,000 00

Total -$25,174,727 53

LIABILITIES

Capital stock $1,500,000 00
Surplus and undivided profits 1,339,578 41
Circulation -- 1,409,997 50

Deposits 20,925.151 62

Total $25,174,727 53

OFFICERS:
STEPHEN M. CLEMENT. President. JOHN H. LASCELLES, VIce-Pret.

JOHN J. ALBRIGHT. Vlce-Prest. CLIFFORD HUBBELL, Cashier.

HENRY J AUER.Asst. C shloi

.



THE

Farmers' and Mechanics'
NATIONAL BANK.

427 CHESTNUT STREET, PHILADELPHIA.

ORGANIZED 1X07.

United States State and i iiy l)ep<» lt(K)'

Statement at Close of Business April 28 1909.

RESOURCES.
Loans and investments -. $10,574,410 03

2.019,694 93
2.020.534 52

_ 5,343,924 40

United States bonds

LIABILITIES.
$19,958,563 88

Capital .. __ . $2,000,000 00
1,349,782 34
1.944,000 00

14.664,781 54

Surplus and net profits

$19,958,563 88

HOWARD W. LEWIS, President.
HENRY B. BARTOW, Cashier.
JOHN MASON, Transfer Officer.

OSCAR E. WEISS, Assistant Cash ier.

ACCOUNT8 OP BANKS AND BANKERS, CORPORATIONS
AND MERCANTILE FIRMS INVITED.

ptttsburab, lPa.

PEOPLE'S
NATIONAL BANK

PITTSBURGH

Chartered 1864

UNITED STATES DEPOSITORY
Statement at Close of Business April 28, 1909.

RESOURCES.
Loans and investments $13,076,113 15
Overdrafts 2,421 16
United States bonds to secure circulation 940,000 00
United States bonus to secure L. S. deposits 10,000 00
Banking house and fixtures 300,000 00
Exchanges for Clearing House 190,214 27
Due from banks and reserve agents 2,538,940 54
Cash - 1,767,989 17

$18,825,678 29
LIABILITIES.

Capital - $1,000,000 00
Surplus 1,000.000 00
Undivided profits 837.068 55
Circulation - 891.700 00
Deposits 14.346,909 74
Bond account 750,000 00

$18,825,678 29
ROBERT WARDROP. President.

D. E. PARK. Vice-President. H. SCHUMACHER, Cashier

W. D. BELL. Asst. ^ashler and Sceretary. S. C. REED. Asst. Cashier.

WRITE US FOR A PROPOSITION

The Philadelphia National Bank
419-423 CHESTNUT STREET, PHILADELPHIA.

STATEMENT AT CLOSE OF BUSINESS APRIL 28, 1909.

RESOURCES.
Loans and discounts $34,739,536 13

Due from banks 6,719,265 31

Exchanges for Clearing House 1,398,533 75
Cash and reserve 10,526,412 54

$53,383,747 73

LIABILITIES.
Capital stock $1,500,000 00
Surplus and net profits 3,630,689 83
Circulation 1,239,600 00
Deposits 47,013,457 90

$53,383,747 73

N. PARKER SHORTRIDQE. Chairman of the Board.

LEVI L. RUE. President LINCOLN GODFREY. Vice-President

HARRY J. KESER. Cashier HORACE FORTESCUE. Assistant Cashier

N. PARKER SHORTRIDGE
RICHARD ASHHURST

LINCOLN GODFREY
JOHN H. CONVERSE

GEORGE WOOD

DIRECTORS:
ALFRED C. HARRISON

LEVI L. RUE
GEORGE H. FRAZIER

PERCIVAL ROBERTS JR.
GEORGE H. McFADDEN

EDW. T. STOTESBURY
JAMES F. HOPE

EFFINGHAM B. MORRIS
RANDAL MORGAN

R. DALE BENSON

Accounts of Banks, Bankers Mercantile Firms and Corporations Respectfully invited.

THE

UNION NATIONAL BANK
PHILADELPHIA

Statement at Close of Business April 28 1909

RESOURCES.
Loans and Investments $5,646,756 59
Due from banks 576.328 88
Exchange Clearing House 167.215 19
Cash and reserve 1,803.736 07

$8,194,036 73
LIABILITIES.

Capital $500,000 00
Surplus and net profits— 746.668 62
Circulation 435,000 00
Deposits - 6.512.368 11

$8,194,036 73

W. H. CARPENTER. Prest. LOUIS N. SPIELBERGER. Cashier.

T. H. CONDERMAN, Vice-Prest. JOHN VV. MINK. Asst. Cashier.

F. C. HANSELL. Asst. Cashier.

Equipped to handle Accounts of Individuals,

Merchants, Manufacturers, Corporations,

Banks and Bankers

YOUR ACCOUNT SOLICITED

Horfolft, Da.

THE NORFOLK NATIONAL BANK
Statement at Close of Business Feb. 5, 1909.

RESOURCES.
Loans and discounts - $3,239,698 86
U, S, bonds and premiums - 1.720.150 00
Other bonds 322.990 18
Banking house and other real estate 85.000 09
Cash 627.432 01
Due from banks 525,337 89

$6,420,608 98
LIABILITIES.

Capital $1,000,000 00
Surplus 600.000 08
Undivided profits --- - - 99.11124
Circulation --- - 860,000 00
Deposits - 3.945.497 7*
U. S. bond account 16.000 08

$6,420,608 88

CALDWELL HARDY. President. E. T. LAMB Vice-President.

A. B. SCHWARZKOPF. Vice-President. W. A. GODWIN. Cashier.

WITH WELL ESTABLISHED CONNECTIONS.
THIS BANK HAS UNSURPASSED FACILITIES IN
EVERY BRANCH OP LEGITIMATE BANKINO.

ACCOUNTS OP BANKS AND HANKERS RECEIVED ON
MOST FAVORABLE TERMS



THE

MARKET STREET
NATIONAL BANK

1107 MARKET STREET
PHILADELPHIA

Statement at Close of Business April 28 1909

RESOURCES.
Loans and investments. $8,199,650 09
Due from banks 1,017,228 06
Exchanges for Clearing House 312,352 30
Cash and reserve 2,259,722 14

$11,788,952 59
LIABILITIES.

Capital stock $1,000,000 00
Surplus and net profits 1.038,051 48
Circulation 939,400 00
Deposits 8.711,501 11

$11,788,952 59

GEORGE H. EARLE JR..
President

JAMES F. SULLIVAN GEORGE D. MoCREARY
First VIoe-Presldent 2d Vice-President

WM. P. SINNETT
Cashier

We solicit the accounts of Banks, Corporations,
Firms and Individuals, and will be pleased to meet
or correspond with those who contemplate making
changes or opening new accounts.

CORN EXCHANGE
NATIONAL BANK

PHILADELPHIA

Statement at Close of Business April 28 1909

RESOURCES.
Loans and investments $14,039,395 92
Due from banks 1,465,926 26
Clearinghouse exchanges 928.256 78
Cash and reserve 5,738,037 73

$22,221,616 69
LIABILITIES.

Capital 31,000.000 00
Surplus and net profits 1,338,760 26
Circulation .-- 639,800 00
Deposits - 19,193,056 43

$22,221,616,69

BENJAMIN GITHENS President

WILLIAM W. SOPPLEE VUe-Presiaww
CHARLES S. CALWBLL Cashier

M. N. WILLITTS Jr Assistant Cashier

pbtla&elpbia, pa»

GIRARD TRUST COMPANY
OF PHILADELPHIA

CONDENSED STATEMENT AT CLOSE OF BUSINESS APRIL 28 1909.

LIABILITIESASSETS
Cash on hand $1,969,706 32
Due from banks and bankers 9,373,558 27
Collateral loans 18,609,199 77
Investment securities

—

Stocks, bonds, &c $14,783,614 25
Mortgages 305,847 50 15,089,46175

Real estate 3,390,768 68
Overdrafts 944 58

Capital stock $2,500 000 00
Surplus 7,500,000 00
Undivided profits (less expenses and £-

taxes paid) 1,495,322 88
Dividends unpaid 2,280 00
Deposits 36,936,036 49

$48,433 ;
639 37$48,433,639 37

OFFICERS.
E. B. MORRIS, President.

W. N. ELY, 1st Vice-President. A. A. JACKSON, 2d Vice-President.
CHAS. J. RHOADS, 3d Vice-Pres. and Treasurer. EDWARD S. PAGE, Secretary.
GEORGE H. STUART 3d, Assistant Treasurer. SAMUEL W. MORRIS, Assistant Secretary
J. SNOWDON RHOADS, Trust Officer. M. T. WRIGHT, Real Estate Officer.

Aet» as Executor, Administrator, Trustee, Assignee and Receiver.

FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS.
Acts as Trustee under Corporation Mortgages.

DEPOSITARY UNDER PLANS OF REORGANIZATION. REGISTRAR AND TRANSFER AGENT.

JSalttmore, &o.

MERCHANTS' NATIONAL BANK.
Statement at Close of Business April 28, 1909

RESOURCES
Loans $8,236,273 20

Bonds for circulation -- 600,000 00

Bonds for deposit 100,000 00
Other stocks and bonds 309,050 89
Bankine house 380,000 00

Exchanees for Clearing House -- 398,560 35
Due from banks E£l.609.064 42
Cash and due from reserve agents 2,496,472 91

$14,129,421 77

LIABILITIES.
Capital stock $1,500,000 00
Surplus and undivided profits 992,490 71
Circulation 600,000 00
Depositi 11,036,931 06

$14,129,421 77

OFFICERS:
DOUGLAS B. THOMAS, President.

WM. INGLE,Vlce-Pres.4s Cashier. J. CLEVELAND WANDS. Asst.Ca*h.

JOHN B. H. DUNN, Asst. Cashier.

DIRECTORS.
Douglas H. Thomas. Chas. A. Webb. Austin McLanahan.
Francis E. Waters. John S. Glttlngs. James L. Sellman.
Wm. Ingle. Carl Ruhstrat.

PROFITABLE BUSINESS SOLICITED

PLEASE READ THIS ADVERTISEMENT

WE WANT YOUR BANK ACCOUNT

THE
National Mechanics Bank

of Baltimore

Capital $1,000,000 Surplus $1,100,000

JOHN B. RAMSAY JAMES SCOTT CHAS. HANN
President Cashier Asst. Cashier

INTEREST PAID ON BANK ACCOUNTS

Correspondence and interviews are Solicited



8

IPbtlabelpbfa, pa.

Tradesmens National Bank
OF PHILADELPHIA

Capital,

Surplus and Profits,

Deposits,

Circulation,

Total Resources,

$500,000

785,000

5,293,000

495,000

$7,073,000

QEORQE H. EARLE JR., President.

A. B. LOEB. Vice-President. HOWARD A. LOEB. 2d Vlce-Pres.
H. D. MCCARTHY, Cashier.

FOREIGN EXCHANGE BOUGHT AND SOLD

mmercial and Travelers' Letters of Credit and Travelers' Checks issued,

available in all parts of the world.

Correspondence with a view to business solicited.

Cbarleston, 5. C.

THE

PEOPLE'S NATIONAL BANK
OF CHARLESTON

UNTIED STATES STATE AND CITY DEPOSITORY

Capital, - - - $300,000

Surplus and Undivided Profits, 200,000

R. O RHETT. President

E. H. SPARKMAN. Vice-President E P QRICE. Cashier

J. B. CALDER. Assistant Cashier

TRANSACTS A GENERAL BANKING BUSINESS

Collections Handled at Best Rates.

Special Inducements given for out-of-town accounts.

CORRESPONDENCE INVITED.

The Merchants National Bank
of Philadelphia
Statement at close of business April 28, 1909

RESOURCES
Investments $9,899,297 72

Due from Banks 1,446,503 54

Exchanges for Clearing House . . . 409,389 50

Cash and Reserve 2,344,525 56 4,200,418 60

$14,099,716 32

F. W. AYER, President

WM. A. LAW, Vice-President

LIABILITIES
Capital $1,000,000 00
Surplus and Undivided Profits .... 886,919 86

Circulation 401,000 00

Deposits 11,811,79646

$14,099,716 32

THOMAS W. ANDREW, Cashier

W. P. BARROWS, Asst. Cashier

"The Bank of Personal Service"

Bank of Richmond
RICHMOND, VA.

Capital, Surplus and Profits, $1,500,000

LARGEST CAPITAL AND SURPLUS
OF ANY STATE RANK

LN THE SOUTH ATLANTIC: STATES

HN SKELTON WILLIAMS.
President.

FREDERICK E. NOLTINQ.
First Vice-President.

T. K. SANDS.
Second Vlce-Pres. and Cashier.

H. A. WILLIAMS.
Assistant Cashier.

DEPOSITARY
for the

STATE OP vTRGDSIA AND CITY OP RICHMOND
Accounts of Individuals. Firms, Corporations. Banks and Bankers

Solicited, and Correspondence Invited

This Rank Makes a Specialty of Southern Business and
Solicits the Accounts of New Concerns.

ONLY MILLION-DOLLAR NATIONAL BANK
IN TENNESSEE

American National Bank
Nashville, Tenn*

ORGANIZED 1883

Report of Condition at the Close of Business April 28 1909

RESOURCES
Loans and Discounts. $4,088,116 14
United States Bonds.-- 1,000.000 00
Other Stocks and Bonds. 147,993 51
Bankine House. 50,000 00
Real Estate... 43,539 45
Cash and Reserve 1.533,659 30

$6,863,308 40
LIABILITIES .««««««•••

Capital Stock.. - $1,000,000 00
Surplus and Profits. STi " £2
Circulation - . §00 .000 00
Deposits - 4.389.220 78

$6,863,308 40

OFFICERS
W. W .BERRY, President. A. H. ROBINSON, Vlce-Prest.

N. P. Le SUEUR, Cashier.

DEPOSITORY FOR
CITY OF NASHVILLE STATE OF TENNESSEE
COUNTY OF DAVIDSON UNITED STATES



y

Htlanta, (5a.

ATLANTA NATIONAL BANK
Statement of Condition (condensed) Feb. 5 1909.

RESOURCES.
Loans and discounts - $3 989.901 98

U. S. bonds- 516.450 00

Other bonds and stocks - 323.938 80
Banking House 390,000 00

Real estate — 65,000 00
Safety deposit vault, furniture and fixtures 31,056 45

Five per cent redemption fund— 25,000 00

Cash on hand $362,753 86

Due from banks 1.326.435 32 1.689.189 18

$7,030,536 41
LIABILITIES

Capital stock $500.000 00

Surplus and undivided profits 834.654 48

Circulation 485.200 00

Deposits 5.210.681 93

$7,030,536 41

OFFIOEKS:
CHAS. E. OURRIER, President.

HUGH T. INMAN. Vice-President GEO. R. DONOVAN, Cashier
JAMES S. FLOYD. Asst. Cashier.

DIRECTORS:
O.'E. CURRIER. F. E. BLOCK. S. M. INMAN.
H. T. INMAN. JAOK J. SPALDING. A. R SWANN.

W. F. WINECOFF.

COBRKSPONDBNCB SOLICITED.

IS A UNITED STATES DEPOSITARY.

BANK OF COMMERCE
& TRUST CO.
MEMPHIS, TENN.

Capital and Surplus, $2,000,000

Transacts a General Commercial Banking, and

Trust Business.

COLLECTION FACILITIES UNEXCELLED.
CORRESPONDENCE INVITED.

OFFICERS

O. H. P. PIPER
President

T.O.VINTON R. BRINKLEY SNOWDEN S. J. SHEPHERD
Vice-President Vice-President Trust Officer

JAS. H. FISHER
Secretary

E. L. RICE
Oashler

L. S. QWYN
Assistant Cashier

Q. A. BONE
Auditor

Ti\e—Rank ofPittsburg
-L^NatiorLal JLAvS>soelation w

THE BANK HISTORICAL—IN FEBRUARY, 1910, IT WILL BE 100 YEARS OLD—FOUNDED 1810

OLDEST BANK IN THE UNITED STATES WEST OF ALLEGHANY MOUNTAINS

Statement of Condition at Close of Business April 28 1909
RESOURCES.

Loans and investments $17,617,580 61
Clearing-House checks 521,358 68
Due from banks 3,409.951 24
Cash in vaults 2.753,541 09

$24,302,431 62

LI ABILITIES.
Capital stock
Surplus and undivided profits-
Circulation
Deposits

$2,400,00000
3,003,302 50
2,208.300 00

16,690.829^12

$24,302,431 62

A RESERVE DEPOSITORY OF
STRENGTH and PERMANENCE

IS FOUND IN THIS OLD ESTABLISHED BANK

WILSON A. SHAW. President

W. F. BICKEL. Cashier J. D. AYRES, Assistant Cashier

J. M. RUSSELL. First Assistant Cashier GEORGE F. WRIGHT, Auditor

fmoiptlle, Uenn.

GitvNationalBank§Knoxvill8
Statement of Condition Feb. 5, 1909

RESOURCES.
Loans $1,866,260 55
United States bonds 550.000 00
Premiums on bonds 25.000 00
Overdrafts 7,881 72
Stocks and real estate owned 33,000 00
Banking house and fixtures 35.000 00
Cash:

In our vaults, with reserve auents and with
other banks __. 1,047,016 44

$3,564,158 71
LIABILITIES

Capital paid in $500.000 00
Surplus and profits, net 104.563 62
Currency outstanding 500.000 00
Deposits - _ 2.459.595 09

$3,564,158 71

WILLIAM S. SHIELDS. President.
EDWARD HENEGAR. Vtoe-Presldent.

R. E. MOONEY, Cashier.

W. T. MARFIELD. Assistant Cashier.

United States Depository

WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK

THE

FOURTH NATIONAL BANK
NASHVILLE, TENN.

CAPITAL, - - - -

SURPLUS AND PROFITS,
DEPOSITS' - - - -

$600,000

$724,570

$5,848,856

SAMUEL J. KEITH. President.
J. T. HOWELL. Vice-President. J. H. FALL, Vice-President.
W. C. DIBRELL. Vice-President. WALTER KEITH, Vice-President.

WATKINS CROCKETT, Vice-President.
J. S. McHENRY, Cashier. G. W. PYLE, Asst. Cashier.

The Fourth National Bank offers its services for the
transaction of such business as you may be pleased to
present, either to its Commercial or Savings Department.

In its Savings Department interest at Three Per Cent
Per Annum is paid and compounded quarterly.

Travelers' Checks payable in any part of the world are
furnished on demand.

Safe Deposit Boxes for rent in the superb Armor-Plate
and Electric-Lined Vault.

THIS BANK HAS SUPERIOR FACILITIES FOR
HANDLING TENNESSEE BUSINESS

CORRESPONDENCE INVITED
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ftobtle, Bla„

THE PEOPLE'S BANK
OF MOBILE, ALA.

Capital,

Surplus and Profits,

Deposits,

$150,000

640,000

2,000,000

Largest Percentage of Surplus and Profits

to Capital of any Bank in ALABAMA.

J. W. WHITING, President.

J B. DAVIS. Vice-President. JAS. W LITTLE. Cashier.

B. W. PADQETT. Assistant Cashier.

Special Rates and Facilities for Collections on Mobile

and all Southern Points.

WE SOLICIT BUSINESS ON BANKING PRINCIPLES

JStrmtnGbam, Bla.

THE FIRST NATIONAL BANK
OF BIRMINGHAM. RLA

Statement at Close o] Business April 28 1909.

RESOURCES.
Loans and discounts $5,685,050 35
Overdrafts - -- 4 37
U. S. bonds and premiums.- -- 1.127,500 00
Stated Alabama and other bonds and stocks 410,600 00
Cash and due from banks. &c 3.025,058 82

$10,248,213 54
LIABILITIES.

Capital stock... - $1,000,000 00
760,545 48
988.800 00

Surplus and profits

Circulation
Deposits

—

Individual - $6,468,927 25
Bank --- - 906.636 85
United States - 123.303 96

7.498.868 06

$10,248,213 54
OFFICERS.

W. P. G. HARDING. Presldeat.

J. H. WOODWARD. Vice-President. J. H. BARR. Vice-President.

THOMAS HOPKINS, Cashier.

THOMAS BOWRON, Aa»t. Oaanler. F. S. FOSTBR, Aaat. Cashier.

J. B. OZBURN. Secretary Savlnjs Department.

UNITED STATES DEPOSITARY,
DIRECT ^CONNECTIONS THROUGHOUT ALABAMA AND

ADJOINING STATES.

COLLECTIONS A SPECIALTY.

The Fourth Street National Bank
OF PHILADELPHIA.

8TATEMENT AT CL08E OF BUSINESS APRIL 28, 1909

RESOURCES.
fcDANS AND DISCOUNTS $36,490,380 67
•CI FROM BANKS 5,722.509 87
EXCHANGES FOR CLEARING HOUSE 1.882.611 12
CASH AND RESERVE 14,401,621 30

$58,497,122 96

LIABILITIES
CAPITAL STOCK $3,000,000 00
SURPLUS AND NET PROFITS 6,093.933 34

CIRCULATION - 2,159,850 00

DEPOSIT S - 47,243.339 62

$58,497,122 96

E. P. SHANBACKER; 1st Vice-President

R. J. CLARK. Cashier

R. H RUSHTON. President.

B. M FAIRES. 2d Vice-President

W A BULKLEY. Assistant Cashier.

W.'K. HARDT. Assistant Cashier

FRANK Q ROQERS. Musier Foreiza Exchan«e Department

ACCOUNT8 OF BANK8 AND BANKERS SOLICITED.

FOREIGN EXCHANGE BOUGHT AND SOLD

EXCEPTIONAL COLLECTION FACILITIES

The Corn Exchange National Bank
OF CHICAGO

CONDITION AT THE CLOSE OF BUSINESS APRIL 28, 1909.

RESOURCES
TIME LOANS--- $31,738,718 39
DEMAND LOANS- 7.002,337 17

OVERDRAFTS-
UNITED

-$38,741,055 56
492 62

_ STATES BONDS 1.676.000 00
OTflE* BONDS -- 2.420.625 00
NEW1BANK BUILD1NO- - 2.348,344 25
CASH - $12,618,624 02
CHECKS FOR CLEAR1NQ HOUSE 2 168.769 16
DUB FROM BANKS--^ -._----.-.__-- 8,083,953 00

146,750 00
23.018.096 18

JUE FROM BANKS-.V. 8.083;953 00
DUE FROM TREASURER UNITED STATES

$68,203,613 61

LIABILITIES.
CAPITAL - $3.000.000:00
SURPLUS 3.ooo.ooo?oa
UNDIVIDED PROFITS 2,072.478111
CIRCULATION — 385,200100
DIVIDENDS UNPAID- 450 00
DEPOSITS fBANKSANDBANKERS- $28,341,392 72

(INDIVIDUAL —131.404.092 78
59,745.485 50

S68.203.613 61

OFFICERS:
ERNEST A. HAMILL, President. JOHN C. NEELY. Secretary.
CHARLES L HUTCHINSON. Vice-President. FRANK W. SMITH. Cashier.
CHAUNCEY J. BLAIR. Vice-President B. C. SAMMONS. Asat. Cashier.
D. A MOULTON. Vice-President. J. EDWARD MAASS. Asst. Cashier

JAMES (1. WAKEFIELD. Assistant Cashier.

Charles H. Wacker
Martin A. Ryerson
Chauncey J. Blair

Edward B. Butler
Charles H. Halburd
Clarence liuckinrbam

DIRECTORS:
Benjamin Carpenter
Isaac (J. Lombard
Watson F. Blair

Edwin O. Foreman
Charles L. Hutchinson
Edward A. Shedd

Frederick W. Crosby
Ernest A. HaaiUI

(FOREIGN EXCHANGE. LETTERS OF CREDIT. GABLE TRANSFERS.
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THE

National Bank of Commerce
IIV ST. LOTJIi**

Capital $10,000,000

Surplus and Profits, $8,500,000

B. F. EDWARDS, President J. A. LEWIS, Cashier

Report of Condition at Close of Business April 28, 1909.

RESOURCES
Currency and Coin $14,068,433 74
Checks and Cash Items. 755,445 59
Exchange--- 10,214,831 37

$25,038,710 70
United States Bonds at par 9,311,500 00
Bonds, Stocks, &c- - 3,160,605 31
Loans and Discounts 55,585,135 61
N. B. C. Realty & Inv. Co. (Bank Building). 1.500.000 00

$94,595,951 62
LIABILITIES

Capital - $10,000,000 00
Surplus and Profits 8,655.229 86
Circulation 8,927,297 50
Pension Fund--- 99,69100
Reserved for Taxes 75,000 00
Bond Account 219,500 00
Special Deposit, Commonwealth Trust Co 1,377,235 45
Deposits - 65,461,497 81

$94,595,951 62

jfort Wortb, Treras,

Fort Worth National Bank
FORT WORTH.TEX.

Report of Condition April 28, 1909

RESOURCES.
Loans and overdrafts $2,162,983 21

Banking house - - - . 150.000 00
United States bonds 300,000100
Cash and exchange 2.762,964 01

$5,375,947/22

LIABILITIES.
Capital stock - $300,000100

Surplus and profits

Circulation

Deposits:

Individual $2,297,905 31

Banks - 1,782,493 01

695,548590

300,000100

4,080,398132

$5,375,947122

OFFICERS.
K. M. VAN ZANDT, President.

R. L ELLISON. Vice-President. R. E. HARDING. Asst Cashier.

N. HARDING. Vice-President E. B. VAN ZANDT, Asst. Cashier.

ELMO SLEDD. Cashier. W. M. MASSIE, Asst. Cashier.

UNEXCELLED COLLECTION FACILTIIES.

THE FIRST NATIONAL
BANK OF CHICAGO

James B. Forgan, President Charles N. Gillett, Cashier

Capital and Surplus $15,000,000

THIS Bank, with a department especially

organized to take care of Bank Accounts,

invites the business of conservative 'Banks
and Bankers with the assurance of satisfac-

tory service and agreeable relationship.

Division F. (Banks and Bankers)

August Blum.Vice-President HerbertW. Brough, Asst. Manager

The Commercial
National Bank

of CHICAGO
Capital, Surplus and Undivided Profits, $7,000,000

Deposits, $45,000,000
OFFICERS

GEORGE E. ROBERTS, Presioent
JOSEPH T. TALBERT . . Vice-PreS'T NATHANIEL R. LOSCH
RALPH VAN VECHTEN. 2nd Vice-PreS'T GEORGE B. SMITH
DAVID VERNON

. . 3RD Vice-Pres'T HARVEY C. VERNON .

W.T.BRUCKNER. ASS'T TO Vice-Pres'TS H. ERSKINE SMITH .

This bank is pleased to place at the disposal
of its customers the facilities gained

during forty-five years of continu-
ous service and growth

. . Cashier

ASS'T Cashier

Ass-T Cashier

ASS'T Cashier

Bugusta, $a.

GEORGIA RAILROAD BANK
AUGUSTA, GEORGIA.

Capital

Surplus

$200,000.00

450,000.00

JACOB PHINIZY, President

WILLIAM A. LATIMER, Vice-President

CHAS. G. GOODRICH, Cashier

RUFUS H. BROWN, Asst. Cashier

Our Success is due to the fact that we give first-

class Banking Service. Your Business Is Solicited
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STATE BANK Dh L KU1 L

Capital and Surplus, - $3,250,000 00

THE LARGEST BANK IN MICHIGAN

CONDUCTS A GENERAL BANKING BUSINESS
IN BOTH SAVINGS AND COMMERCIAL DE-

PARTMENTS AND OFFERS ITS CUSTOMERS
EVERY BANKING FACILITY. LIBERAL
TREATMENT. PROMPT AND CAREFUL AT-

1ENTION TO ALL BUSINESS INTRUSTED.

Collections a Specialty. Correspondence Invited.

GEO. H. RUSSEL, President.
Mi. W. O'BRIEN. 1

GEO. E. LAWSON, ^Vlce-Prests.
R. S. MASON,

|

F A SCHULTE. J

AUSTIN E. WING, Cashier.
H. P. BORGMAN, Cash. Sav. Dept.
R. W. SMYLIE, Mgr. Credit Dept.
J. R. BODDE, Assistant Cashier.
CHAS, H. AYERS, Asst. Cashier.
R. T. CUDMORE, Asst. Cashier.
GEO. T. COURTNEY. Auditor.

Inoianapolis, Ino.

THE MERCHANTS' NATIONAL BANK,
INDIANAPOLIS, INDIANA.

Report of Condition April 28, 1909.

RESOURCES.
Loans $3,008,51187
United States bonds - 930,000 00
City of Indianapolis, Marion and other county bonds. 1,794,987 70
Cash Resources:

U. S. bonds to secure deposits $105.500 00
Due from banks 1,406.086 86
Due from U. S. Treasury 36,350 00
Cash (Gold. $401,535 00) 1.056.748 42

2.604.685 28

$8,338,184 85

LIABILITIES.
Capital stock- - - $1,000.000 00
Surplus fund and profits 879,804 83
National bank circulation — - 921,500 00
Deposits- - - 5,436,880 02
United States deposits — - 100,000 00

$8,338,184 85
OFFICERS:

O. N. FRENZEL, President.
J. P. FRENZEL, Vice-President. O. F. FRENZEL. Cashier.
FRED FAHNLEY, 2d Vice Prest J. P. FRENZEL JR.. Asst. Cash.

James F. Falley.
Frederick Fahnley,

DIRECTORS.
Albert Lleber,
Paul H. Krausi,
Henry Wetiel.

John P.
Otto N.

Frenzel
Frenzel.

We make a specialty of collections in this State and vicinity, and remit on
day of payment at lowest rates.

UNITED STATES DEPOSITORY.

The Continental National Bank
OF CHICAGO.

STATEMENT OF CONDITION AT CLOSE OF BUSINESS APRIL 28, 1909

RESOURCES
Loans and discounts $46,932,160 15

Stocks and bonds 4,232,748 02
U.S. bonds to secure circulation 3,625,000 00
Premium on U. S. bonds 1 17,187 50
Overdrafts 172 20
Due from banks and U.S. Treasurer.... 12,368,333 87
Gash 19,188,143 41

Total _ $86,463,745 1

5

LIABILITIES
Capital stock paid in $4,000,000 00
Surplus fund 3,000,000 00
Undivided profits 770,865 98
Circulation 3,549,297 50
Deposits 75,143,581 67

Total $86,463 745 1

5

OFFICERS
GEORQE M. REYNOLDS. President BENJAMIN S. MAYER. Assistant Cashier

ALEX. ROBERTSON. Vice-President FRANK II. ELMORE. Assistant Cashier

WM. G. SCHROEDER. Cashier WILBER MATTERY. Assistant Cashier

HERMAN WALDECK. Assistant Cashier JOHN R. WASHBURN. Assistant Cashier.

— A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED.

Accounts of Banks, Corporations , Mercantile Firms and Individuals Received on Favorable Terms.

ESTABLISHED IN 1854.

LARGEST BANE IN WESTERN MICHIGAN.

The Old National Bank
OF GRAND RAPIDS, MICH.

Report of Condition Feb. 5, 1909.

RESOURCES
Loans and discounts $3,666,621 64
Real estate 15.454 45
Bank building and fixtures --- 212.604 74
United States bonds and premiums - 929.918 45
Bonds, securities. &c 390.986 71
Cash resources:

Due from banks $1,158.096 49
United States Treasurer 41,000 00
Cash 538.137 39

1.737.233 88

$6,952,819 87
LIABILITIES.

Capital stock-- - $800.000 00
Surplus and undivided profits (net) — 537,816 52
Circulation 800.000 00
Deposits -. 4.815.003 35

$6,952,819 87

OFFICERS
WILLARD BARNHART, President.HARVEY J. HOLLISTER. V-Pres. CLAY H. HOLLISTER, Cashier.GEORGE C. PIERCE, Vlce-Pres. H. A. WOODRUFF, Assistant Cash.

UNEXCELLED FACILITIES FOR HAND-
LING COLLECTIONS ON GRAND RAPIDS
AND OTHER WEST MICHIGAN POINTS

The Merchants National Bank

of Cincinnati
Depositary of the United States, State of Ohio,

and City of Cincinnati

Statement of Condition April 28, 1909.
RESOURCES.

Loans and discounts $4,750,430 81
U. S. bonds .-. 145.000 00
Other bonds. &c 1.375.015 62
Real estate, furniture and fixtures 100,102 32
Due from banks and U. S. Treasurer $1,619,494 07
Cash 961,403 34 2.580.897 41

$8,951,446 16
LIABILITIES.

Capital stock $1,200,000 00
Surplus fund 300.000 00
Undivided profits (net) 174,091 23
Circulation 133,000 00
Deposits -- 7.144.354 93

$8,951,446 16

MELVILLE E. INGALLS. President.
EDWIN C. GOSHORN, Vlce-Pres. GEO. R. BALCH, Vlce-Pres.
WILLIAM W. BROWN. Vlce-Pres. HRNRY C. YERGASON. Vlce-Pre*.
WILLIAM P. STAMM, Cashier. CHAS. A. STEVENS, Ass't Cash.

WILLIAM WEIDINGER, Auditor.

ACCOUNTS OF BANKS, FIRMS, CORPORATIONS AND
INDIVIDUALS SOLICITED UPON THE MOST LIBERAL
TERMS CONSISTENT WITH GOOD BANKING
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Clerelano, ®bio

The Union National Bank

of Cleveland, Ohio

With Capital and Surplus of

$3,500,000.00

Seeks new accounts and desires to meet

or correspond with those considering new

banking connections.

President

GEO. H. WORTHINGTON

Vice-Presidents

J. F. HARPER E. R. FANCHER

Cashier

G. A. COULTON
Assistant Cashier

W. E. WARD

THE

Fifth-Third NationalBank
of Cincinnati

Statement at Close of Business April 28, 1909.

RESOURCES
Loans - --- $11,940,626 82
U. S. Bonds and Premium - - 3.027.870 61
Other Bonds and Securities -. 1.444,062 86
Banking House. Furniture and Fixtures 444,805 06
Cash $1,784,876 96 ^t
Due from Banks and U S Treasurer 2,463.555 93 ZA

4.248.432 891

$21,105,798 24
LIABILITIES.

Capital Stock $2,700.000 00
Surplus and. Profits 1.328.676 34

$4,028,676 34
Circulation 2.675.397 50
U S. Bonds - 1.082.690 00
Deposits:

Individual Deposits - $6,622,680 42
Bank Deposits 6.457,197 91
U. S. Deposits 239,156 07

13,319.034 40

$21,105,798 24

CHARLES T. PERIN, Asst. Cash.
CHAS. H. SHIELDS. Asst. Cesh.
L. E VAN AUSDOL. Asst. Cash.
FRED. J. MAYER. Asst. Cash.

CHARLES A. HINSCH, President.
WILLIAM A. LEMMON, Vlce-Pres.
EDWARD SEITER, Vice-Pres.
MONTE J. GOBLE, Cashier.

DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT,
STATE OF OHIO. CITY OF CINCINNATI

Gbfcaao, "ffil.

National Bank of the Republic
CONDITION AT CLOSE OF BUSINESS APRIL 28, 1909.

KESOC ROES.
LOANS 315,829,297 67

UNITED STATES BONDS 1,154,023 27

REAL ESTATE... 26.376 80

CASH AND EXCHANGE- - 9.892.213 76

TOTAL - S26.901.911 50

LIABILITIES.
CAPITAL STOCK PAID IN $2,000.000 00
SURPLUS AND PROFITS 1,138,137 64

CURRENCY IN CIRCULATION 1,115,600 00
BOND ACCOUNT - - - 33.000 00
DUE DEPOSITORS 22,615.773 86

TOTAL $26,901,911 50

OFFICERS.

JOHN A. LYNCH, President. W. T. FENTON, Vice-President

R. M. McKINNEY, Cashier O. H. SWAN, Assistant Cashier

THOMAS JANSEN, Assistant Cashier JAMES M. HURST, Assistant Cashier

W. B. LAVINIA, Assistant Cashier W. H. HURLEY, Assistant Cashier

THE EQUIPMENT OF THE

FOURTH NATIONAL BANE
OF THE CITY OF NEW YORK

—CORNER NASSAU AND PINE

STREETS — IS ESPECIALLY

ARRANGED FOR HANDLING

MERCANTILE ACCOUNTS.

St, -Josepb, flDo.

THE

Tootle-Lemon National Bank*
ST. JOSEPH MO.

SUCCESSOR TO
TOOTLE, LEMON It CO., Bankers.

Statement at Close of Business April 28, 1909.

RESOURCES.
Time loans $2,586,679 23
U. S. bonds 195,000 00
Bonds and securities 51,426 68
Furniture an • fixtures 12,129 70
Cash i' r exchange 2,089,253 26
Dem .. . i"s 535,624 93
Five pet cent redemption fund with U. S. Treasurer.- 9.000 00

$5,479,113 80
LIABILITIES.

Capital stock paid In $200.000 00
Surplus and undivided profits 173.746 59
Circulation 168.300 00
Demand deposits 4,937,067 21

$5,479,113 80
MILTON TOOTLE JR.. President.

GRAHAM G. LACY. VIce-Pres. E. H. ZIMMERMAN, Cashier.

W. A. EVANS, Asst. Cashier. H. Y. LEMON, Asst. Cashier.

Accounts of Banks, Bankers and Individuals Received upon En i£ tabic
Terms.

CORRESPONDENCE INVITED.
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THE LIVE STOCK EXCHANGE
NATIONAL BANK OF CHICAGO
Statement of Condition at Close of Business April 28, 1909.

RESOURCES.
Loans and discounts

!

$6,753,458 05
Overdrafts 2.909 32
United States bonds -- 100.000 00
Other bonds 53.950 00
Cash and due troin banks 4,139,316 69

$11,069,834 06

LIABILITIES.
Capital stock.-- $1,250,000 00
Surplus - 300,000 00
Undivided profits 104.705 55

Circulation - -- 99,000 00
Dividends unpaid 300 00
Deposits 9.315,828 51

$11,069,834 06

OFFICERS
3. R. FLYNN. President J. A. SPOOR, Vice-President

O. A. RYTHER, Cashier G. F. EMERY. Asst. Cashier

DIRECTORS,

J. Ogdeo Armour. G. A. Ryther. Edward Morris,

Samuel Cozzeas. James H. Ashby. J A Spoor.

Arthur G. Leonard. S. R. Flynn

National Bank

of St. Louis

Statement of April 28, 1909.

RESOURCES
Loans and discounts -- .$19,699,739 69

Bonds and stocks- - 1,029,671 98

U.S Bonds and premiums 2,545,045 63

Banking House--- - - 950.000 00

Cash, etc - - -- 15,933,036 49

$40,157,493 79
LIABILITIES.

Capital - $2,000,000 00

Surplus and profits 2,267,350 62
U. S. bondlaccount 5.000 00

Circulation-.- - 1,981,197 50

Deposits- 33,903,945 67

$40,157,493 79

C. H. HUTTIG, President.

W. B. WELLS, Vice-President G. W. GALBREATH. Cashier.

J.R.COOKE. D'A. P COOKE, R. S. HAWES.
H. HAILL. J. F. FARRELL.

Assistant Cashiers.

ACCOUNTS SOLICITED

FIRST NATIONAL BANK
CLEVELAND, OHIO

STATEMENT OF CONDITION APRIL 28, 1909

RESOURCES.
Loans and discounts $17,828,898 11

Overdrafts 4,195 99

U. S. and other bonds 3,066,019 37

Real estate 838,925 80

Cash and due from banks 10,584,045 84

LIABILITIES.
Capital stock $2,500,000 00
Surplus and undivided profits 1,264,040 67
Circulation 1,568,047 50
Deposits 25,743,250 68
U.S. bond account 1,140,700 00
Provident reserve fund 100,000 00
Reserved for taxes 6,046 26

$32,322,085 11

THOS. H. WILSON Vice-President

Assistant Cashier
JOHN R. QEARY

J WOODWORTH 3d Vice-President

Assistant Cashier
HORACE R. SANBORN

$32,322,085 11

JOHN SHERWIN President

A. B. MARSHALL 2d Vice-President FRED
Cashier

CHARLES E. FARNSWORTH
Assistant Cashier Assistant Cashier Assistant Cashier

JOSEPH R. KRALS JOHN H. CASWELL QEORQE N. SHERWIN
Assistant Cashier
B. A. BRUCE

OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST

AMlwaufeee, TOlts*

FIRST NATIONAL BANK.
UNITED STATES DEPOSITARY

STATEMENT AT CLOSE OF USINESS APRIL 28, 1909.

RESOURCES. LIABILITIES.

LOANS --- $11,839,078 72

U. S. BONDS - - - 1.580.000 00

PREMIUM ON U. S. BONDS 17.750 00

INVESTMENT SECURITIES 1,397,273 76

REAL ESTATE 80.244 35

CASH AND DUE FROM BANKS 4.781.614 77

TOTAL $19,678,211 60

CAPITAL - - $2,000,000100
SURPLUS 500.000 00
UNDIVIDED PROFITS 287,538!43
DISCOUNTS COLLECTED BUT NOT EARNED 64.460 86
RESERVE FOR ACCRUED INTEREST 35.595100

RESERVE FOR TAXES - 17.732 48
SPECIAL OUARANTY FUND - 66.947.34
CIRCULATION 1,524.100 00
DEPOSITS 15.181.837 49

TOTAL $19,678,211 60

OFFICERS
FRED VOQEL Jr.. President

WM. BIOELOW. Vice-President. OSCAR KASTEN. Assistant Cashier

FRED. T. OOLL. Vice-President AUQUST W. BOOK. Assist. Cashier.

HENRY KLOES. Cashier EDQAR J. HUGHES. Assistant Cashier.
W. C. HAAS. Manager Foreign and Saving Department.

Walter Alexander

John 1. Beggs
Wot. Bltelow

Nathan Qllcksman

Fred. T. (loll

A K Hamilton

DIRECTORS
H. August Luedke
Cbas. L. Mcintosh
Geo. P Miller

R bert Nunnemacher
Wm Woods Plankinton

Chas F. Pfister

Albert O. Trostel

Edward A. Unrig
Fred Vogel Jr
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Mechanics -American
National Bank

St. Louis.
Report of Condition April 28, 1909.

RESOURCES
Bill* discounted - - $13,294,872 44
Demand loans and •verdrafts 5.541,017 24

U S. bonds and premium 2,040,000 00
Redemption fund 100,000 00

Real estate - 16.781 66
Bonds to secure U. S. deposits 285.586 42
Other bonds 1,857,176 88
Cash— In vault--- — $6,310,920 53

With banks - 6.754,295 27
13,065,215 80

$36,200,650 44
LIABILITIES.

Capital stock $2,000,000 00
Surplus and profits --- 2,963.521 74
Circulation 1.977,600 00
Deposits—Individual -- $11,563,954 27

Banks 17.445,574 43
U. S. Government 250,000 00

29,259,528 70

$36,200,650 44

The Mechanics-American National Bank solicits

new business and cordially invites the accounts of

Banks, Corporations , Firms and Individuals.

p* WALKER HILL, President.
JACKSON JOHNSON, Vice-Prest. L. A. BATTAILE, Vice-Prest.

... EPHRON CATLIN, Vice-Prest.
J.fS.TCALFEE, Cashier. C. L. ALLEN, Asst. Cashier.
G.V,M.' TRUMBO, Asst. Cashier. P. H. MILLER, Asst. Cashier.

THE OLDEST BANK IN WASHINGTON

DEXTER HORTON & CO.
BANKERS.

SEATTLE, WASHINGTON
ESTABLISHED IN 1870

Capital,
$1,000,000.00

Surplus and Undivided Profits,

8250,000.00

SEND US YOUR COLLECTIONS

Special facilities for handling of business in

ALASKA, BRITISH COLUMBIA,
YUKON TERRITORY

and the PACIFIC NORTHWEST

OFFICERS.
W M. LADD. President.

R. H. DENNY, Vice-President G. F. CLARK. Asst. Cashier

N. H. LATIMER. Manager C. S. HARLEY. Asst. Cashier
M. w. PETERSON. Cashier H. L. MERRITT. Asst. Cashier

MISSISSIPPI VALLEY TRUST COMPANY
ST. LOUIS

CONDENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS APRIL 28, 1909
BESO URGES.

Loans:
Demand ..$5,035,161 15
Time - 5,536,871 04 10

Bonds and Stocks 8
Real Estate
O verdrafts
Safety Deposit Vaults
CASH AND EXCHANGE:

In Vaults (Cash) $2,219,414 38
With other Trust Companies
and Banks 6,930,709 90

Checks and other Cash Items.-- 191,743 65 9
All other Resources

572,032 19
355,796 57
104,875 92

1,078 18
72.000 00

341,867 93
39,608 82

LIABILITIES.
Capital - - $3,000,000 00
Surplus and Undivided Profits 5,482,844 63
DEPOSITS
Demand $13,149,781 44
Time- - 2,866,958 60
Savings 3,920,899 93 19,937.639 97

All other Liabilities --- 66.775 01

$28,487,259 61

OFFICERS
JULIUS S. WASLH. Chairman of the Board.

$28,487,259 61

BRECKINRIDGE JONES, President and Counsel
JOHN D. DAVIS. Vice-President
SAMUEL E. HOFFMAN. Vice-President
WILLIAM G. LACKEY, Vice-President and Bond Officer
HENRY SEMPLE AMES, Asst. Executive Officer and Asst. Trust Officer
FREDERICK VIERLING. Trust Officer
GEO. KINGSLAND. Real Estate Officer

JAMES E. BROCK. Secretary
HUGH R. LYLE, Asst. Secretary
HENRY C. IBBOTSON. Asst. Secretary
C. HUNT TURNER JR.. Asst. Secretary
LOUIS W. FRICKE, Asst. Secretary
WM. McC. MARTIN. Asst. Bond Officer
C. W. MORATH. Safe Deposit Officer

JOHN I. BEGGS
WILBUR F. BOYLE,
JAMES E. BROCK
AUGUST A. BUSCH
MURRAY CARLETON
CHARLES CLARK

DIRECTORS
HORATIO N. DAVIS BRECKINRIDGE JONES
JOHN D. DAVIS, WILLIAM G. LACKEY
AUGUSTE B.'EWING W. J. McBRIDE
DAVID R. FRANCIS NELSON W. McLEOD
AUGUST GEHNER SAUNDERS NORVELL
S. E. HOFFMAN ROBT. J. O'REILLY. M.D.

ROLLA WELLS

WM. D. ORTHWEIN
HENRY W. PETERS
H. CLAY PIERCE
AUGUST SCHLAFLY
R. H. STOCKTON
JULIUS S. WALSH

Denver, GoL

FIRST NATIONAL BANK.
8TATEMENT AT CLOSE OF BUSINESS APRIL 28, 1909.

RESOURCES.
LOANS AND DISCOUNTS - $6,273.854 01
STOCKS. BONDS AND SECURITIES 3,640.936 18
REAL ESTATE 250.782 48
U. S. BONDS. CIRCULATION AND DEPOSITS 1,400.000 00
DUE FROM BANKS 8,931,576 95
CASH ON HAND 3,764,621 14

$24,261,770 76

LIABILITIES
CAPITAL STOCK $1,000,000 00

SURPLUS 1,052,858 86

CIRCULATION 1,000,000 00

DEPOSITS - 21,208,911590

$24,261,770 76

THOMAS KEELY, Vke-PresitaL,
P a MOFFAT. Cashier

OFFICERS

D H. MOFFAT. President

C S HAUGHWOUT, Assistant Cashier.

J C HOUSTON. Assistant Cashier

D H MOPPAT.
L H, BICHOLTZ
J A oUCLUIO.

DIRECTORS
THOMAS KBBLY.
P. Q. MOFFAT
C. S, HAUGHWOUT,

GERALD HUGHES
C. M. MacNElLL. Cot«ra4e Surtars

SPBNCER PENKOSE, C<*m*4o Sprints

WE FURNISH BROWS BROTHERS * COMPANY, NEW TORE, FOREIGN LETTERS OF CREDIT
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Saint Paul, flMnn.

THE

Merchants National Bank
OF SAINT PAUL, MINN.

UNITED STATES DEPOSITARY.

Capital,

Surplus,

$1,000,000 00

$675,000 00

OFFICERS:

KENNETH CLARK. President

O.EO. H. PRINCE. Vice-President

H. V\ . PARKER. Cashier

H VAN VLECK. Assistant Cashier

Q. W EKSTRAND. Assistant Cashier

DIRECTORS:

ORAWTORD LIVINGSTON
THOMAS A. MARLOW
KENNETH CLARK
W. B. PARSONS
LOUIS W. HILL
J. M.tHANNAFORD
JAMES H. SKINNER
! AMBROSE GUITERMAN

E. N. SAUNDERS
V. M. WATKINS
CHARLES P. NOYES
L. P. ORDWAY
FRANK B. KELLOGG
CHARLES H. BIGELOW
GEO. H. PRINCE

flMnneapolis, ADtnn.

The Security National Bank
OF MINNEAPOLIS

Statement at Close of Business April 28, 1909.
RESOURCES.

Loans and discounts $12,278,274 51
Overdrafts
Bonds, stocks and securities
U. S. bonds to secure circulation
U. S. bonds to secure U. S. deposits.
Due from U. S. Treasurer-

878 47
247,773 71
400.000 00
50,000 00
34.500 00

Cash on hand and due from banks 6,040,413 00

$19,051,839 69
LIABILITIES.

Capital paid in — $1,000,000 00
Surplus and undivided profits 1,223,001 83
Reserved for unearned discount 100.000 00
National bank notes outstanding 398,600 00
Deposits- --- 16,330,237 86

$19,051,839 69

Collections on the entire Northwest handled carefully, promptly, and
remitted for on date of payment, at lowest rates.

ACCOUNTS OF BANKS AND BANKERS RECEIVED ON FAVORABLE
TERMS.

OFFICERS.
F. A. CHAMBERLAIN. President. PERRY HARRISON, Vice-Prest.
E. F. MEARKLE, Vice-Prest. FRED. SPAFFORD, Asst. Cashier.

J. S. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier.

STANLEY H. BEZOIER, Asst. Cashier.

THE

NORTHWESTERN NATIONAL BANK
MINNEAPOLIS

CAPITAL AND SURPLUS FOUR MILLIONS

"DEING adequately equipped, we are able to

render satisfactory service in every department,

and solicit banking, business and personal accounts

ESTABLISHED 1872

Salt Xafte GltE, "dtab,

McCORNICK & CO.,
BANKERS.

SALT LAKE CITY, UTAH.

CAPITAL, $250,000 SURPLUS, $150,000

Branch': EUREKA, UTAH

Affiliated Banks

Utah National Bank Utah Sav. & Trust Co
Capital, $200,000 Capital, $750,000

Twin Falls Bank and Trust Co.
Capital 8100,000

Unexcelled facilities for handling

Co/lections throughout the Rocky

Mountain Region.

CORRESPONDENCE INVITED]

Salt Xafte Citp, Ultab.

Walker Brothers Bankers.
SALT LAKE CITY, UTAH

THE OLDEST BANK IN UTAH.

Statement at the Close oj Business Feb. 1, 1909.

RESOURCES.
Loans, discounts and overdrafts $1,650,640 51
Stocks and other securities 68 '752 92
Furniture and fixtures .7-552 22
i eal estate 11.800 00
V . 1st mortgage and other bonds $425,000 00
Due from banks 709.161 93
Cash on hand 617.140 37

1,651.30(2 30

Total $3,279.992 81

LIABILITIES. ..„ AAn nn
Capital $250,000 00
Surplus fund 122'222 92
Undivided profits ---- 26.039 13
Time certificates of deposit $698,834 04
Otherdepo.lt. 2.205.119 64

g

g

^ g
Total - $3,279.992 81

SEND US YOUR COLLECTIONS ON THIS INTER-mOUNTAIN REGION

M. H. WALKER. President THOMAS WEIR. Vice-President.

L. H. FARNSWORTH.Caahler. B. O. HOWARD. Asst. Cashier.
JOHN H. WALKER. Asst. Cashier
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San jfranctsco, CaL

THE

FIRST NATIONAL BANK
OF SAN FRANCISCO, CAL.

United States Depositary Organized 1870.

Capital - - $3,000,000 00

Surplus and Profits - 1,810,937 80

OFFICERS.
•UDOLPH SPRECKELS. Pres. JAMES L. LYNCH. Vlce-Prea.

J K. JIIOFFITT. Cashier. J H. SKINNER. Asst. Cashier.

C. H. McCORMICK, Assistant Cashier.

Accounts Invited from Banks, Corporations
and Individuals.

First Federal Trust Company
JOSEPH Q. HOOPER. Manager

CAPITAL, - $1,500,000 00

Owned by the shareholders of the First National Bank, and governed

by the same board of directors.

Seattle, TSUasb.

National Bank of Commerce
SEATTLE, WASH

Statement at Close of Business April 28, 1909.

RESOURCES.
Loans and discounts $7,435,214 89
State, county and city warrants-
Real estate, furniture & fixtures
Foreign government, railroad and other bonds
U. S. Qovernment bonds-- - $1,155,000 00
Cash-

In vault -- - 2,308.79197
In banks 2.135,859 37
In U. S. Treasury 29,152 50

150,477 06
22,824 77

805,354 07

5,628.803 84

$14,042,674 63
LIABILITIES.

Capital $1,000.000 00
Surplus and profits - 929,861 60
Bond account -- --- 119.000 00
Acceptances under letters of credit -- 12,292 83
Circulation 583,000 00
Deposits

—

Individual 8,396,893 49
Bank 2,092.687 43
United States - 908,939 28 11,398,520 20

$14,042,674 63
OFFICERS:

U. F. BACKUS, President.

R. R. SPENCER 1st Vlce-Prest. O. A. SPENCER. Asst. Cashier

RALPH S. STACY. 2d Vice Pres. E. OLMSTEAD. Asst. Cashier

J A. SWALWELL, Cash. R. S. WALKER, Asst. Cashier.

SEND US YOUR COLLECTIONS ON THE NORTH-
WESTERN STATES AND BRITISH COLUMBIA

Xos Bngeles, Gal.

FIRST NATIONAL BANK
OF LOS ANGELES

LARGEST NATIONAL BAHKWKST OF DENVER
AND SOUTH OF SAN FRANCISCO

Statement at Close of Business Feb. 5, 1909

RESOURCES
Loans and discounts - [$9,744,090 69

Bonds, securities. &c 2,552.72861
{•:• Cash and sight exchange - 5,295.452 76

$17,592,272 06

LIABILITIES.
Capital Stock - $1,250,000 00

Surplus and undivided profits.. - $1,600.028 47

Circulation 971,700 00

Bonds borrowed - --- 100.000 00
• • Deposits 13.670.543 59

$17,592,272 06

Uacoma, Wasb.

FIDELITY
TRUST COMPANY

OF TACOMA

OLDEST TRUST COMPANY
IN THE STATE OF WA8HINQTON

^Statement at Close of Business Feb. 5, 1909

RESOURCES.
Loans and discounts $1,616,923 9

U. S. Bonds and stocks 356.943 7

Bank building - 250.000 00

Cash on hand and in banks 950.500 13

$3,174,367 89

LIABILITIES.
Capital paid In $300,000 00
Undividedlproflts. net - 144,264 04

Deposits - 2.730,103 85

$3,174,367 89

Bank and Trust Company business on all parts

of Washington and Oregon handled promptly

accurately and economically.

OFFICERS:
J. O. AINSWORTH. Prest. ARTHUR G. PRIOHARD C shier

JNO. S. BAKER Vlce-Prest. F. P. HASKELL JR.. Asst. Cash er

P. O. KAUFFMAN. 2d V.-Pres. GEORGE BROWNE. Secretary

BANK AND TRUST COMPANY STOCKS

NEW YORK AND BROOKLYN,

JBOUOHT A.TVI> SOLO.

CLINTON GILBERT
2 WALL STREET, NEW YORK.
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F. J. LISMAN & CO.,
Members New York Stock Exchange

NO. 30 BROAD STREET, NEW YORK

Investment Securities

Safe Steam Railroad Securities,

Paying from four to six per cent, constantly on hand

Safe Coal Co. Bonds, paying from 5% to 7%

Detailed descriptions on application

We revise the CHRONICLE Quotations for unlisted Steam

Railroad Securities and solicit correspondence on this subject.

Telephones Cable Address

2794, 2795, 2796 BROAD. FARBRANG NEW YORK
LIEBER AND HARTFIELD'S WALL STREET CODE8

PH LADELPHIA
Land Title Building

BALTIMORE
614 American Building

HARTFORD, CONN
39 Pearl Street

The Farmers' Loan &: Trust Co.
CHARTERED 1822.

NOS. 16, 18, 20 AND 22 WILLIAM STREET,
BRANCH, 475 FIFTH AVENUE,

NEW YORK.LONDON:
18 Bishopsgate St. Within

PARIS:

41 Boulevard Haussmann

The Company is a legal depositary tor moneys paid into Court, and is authorized to act as Executor, Administrator

Trustee, Guardian, Receiver, and in all other Fiduciary capacities.

Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar

of Stocks and Bonds.

Manages Real Estate and lends money on Bond and Mortgage.

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances.

Acts as Agent in the transaction of any approved financial business.

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York.

Fiscal Agents for States, Counties and Cities.

Foreign Exchange, Cable Transfers.

Letters of Credit Payable Throughout the World.

EDWIN S. MARSTON, President.

THOS. J. BARNETT, Vice-President.

SAMUEL SLOAN, Vice-President.

AUGUSTUS V. HEELY, Vice-Pres. and See,

WILLIAM B. CARDOZO, Aast. Secretary

CORNELIUS R. AGNEW, Aast. Secretary.

HENRY A. C. TAYLOR,
CHARLES A. PEABODY,
WILLIAM WALDORF ASTOR,
D. O. MILLS,
FRANKLIN D. LOCKE,
JAMES F. HORAN,
GEORGE F. BAKER,
A. G. AGNEW,
EDWIN S. MARSTON.

BOARD OF DIRECTORS
CLEVELAND H. DODGE,
HUGH D. AUCHINCLOSS,
D. H KING Jr.

E. R HOLDEN,
WILLIAM ROWLAND,
EDWARD R BACON,
HENRY H. ROGERS,
ARCHIBALD D. RUSSELL
SAMUEL SLOAN,

MOSES TAYLOR PYNE,
STEPHEN S. PALMER,
FREDERICK GELLER,
JOHN L. RIKER,
ROBERT C. BOYD,
HENRY HENTZ,
H. V. R. KENNEDY,
P. A. VALENTINE,
JAMES A. STILLMAN.
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REVIEW OF APRIL.
An increasing feeling of optimism developed during

April. This found expression in a further improve-

ment in security values on the Stock Exchange. In

minor measure it was also noticeable in some depart-

ments of industry , and where presence was the more note-

worthy in view of the continued pendency of tariff

legislation and some unfavorable developments in

certain directions. The spirit of confidence was un-

doubtedly promoted towards the close of the month
by the appearance of the report for the March quarter

of the United States Steel Corporation. This return

showed that, in face of the severe reductions in prices

made in February on various classes of steel products,

the Steel Corporation had been able to earn its divi-

dends in full on both the common shares and the pre-

ferred shares. The unfilled orders on the books of the

subsidiary corporations at the end of the quarter were

only about the same as at the beginning of the quarter,

the comparison being 3,542,595 tons, against 3,603,527

tons, but current reports were that since the close of

the quarter a decided change for the better in that re-

spect had occurred.

Furthermore, on the same day with the appearance

of the Steel report, namely Tuesday, April 27, there

came the announcement that the Carnegie Steel Co.,

one of the subsidiaries of the Steel Corporation, had

raised its prices for steel bars and for steel plates and

shapes a dollar a ton. Prior to the open cut in Febru-

ary the nominal quotations for bars were 1.40c. per

lb. The cut was to 1.20c, and subsequently bars sold

freely at 1.10c. and even lower. The new quotation of

the Carnegie Co. for bars was 1 .15c. Plates and shapes

had been reduced in February from the nominal quo-

tation of 1.60c. to 1.30c, and, with an open market

for steel, the price subsequently dropped to 1.20c and

even below that figure. The new quotation was

1.25c The Jones & Laughlin Co., one of the inde-

pendent concerns, immediately followed the action of

the Carnegie Co., and it appeared that the smaller steel

producers had never cut so deeply as the larger con-

cerns, and that their current quotations were well

above those now adopted by these leading producing

interests. Accordingly, it seemed certain that the

trend of values for steel products must be upward

henceforward

.

Another favorable development of the month was

the settlement of the differences between the miners

and the operators in the anthracite coal fields, and the

renewal for another tenn of three years—until March

31 1912—of the old wage agreement. No one had
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looked for an actual strike of the miners, inasmuch as

general trade conditions made the advance in wages
demanded obviously ill-timed, and inasmuch also as the
miners had not ceased working with the expiration of

the old agreement on March 31 1909; but some slight

feeling of disquietude remained, nevertheless, and
great satisfaction was felt that all possibility of trouble

had been removed. The new agreement is practically

identical with the old one, the changes relating mainly
to minor matters.

In the copper trade the situation was not so encour-
aging, but the disposition was to think that here, too,

a change for the better would occur before long—par-

ticularly with the revival in general trade, which is

so confidently looked for upon the conclusion of tariff

legislation. The latter proceeded in a leisurely fashion,

though of course each succeeding day brought the end
so much nearer. The Payne bill was passed in the
House of Representatives on April 10 and then went
to the Senate. In the latter body, Senator Aldrich
on April 12 introduced an entirely new bill, omitting
the inheritance-tax provision and differing radically

in other particulars from the Payne bill. The monthly
statement regarding copper issued by the Copper Pro-
ducers' Association showed for March the largest

monthly output of the metal in the history of the in-

dustry, resulting in a further addition to the stocks of

the metal. The production of marketable copper in

the United States from all domestic and foreign

sources during the month was reported at 117,058,661
lbs., while the deliveries of marketable copper for con-
sumption and export were given as 108,063,007 lbs.,

thus adding 8,995,654 lbs. to the total of stocks, and
bringing the same up to 182,279,902 lbs. April 1 1909,
against 122,357,266 lbs. on Jan. 1.

An important event of the month was the continu-
ance of the speculation for higher prices in wheat,
which had been in progress for many months, and its

culmination in what looked very much like an attempt
to corner May wheat in Chicago. The ruling spirit in

the movement was James A. Patten of the firm of

Bartlett, Patten & Co., who had been active in

the market since the previous autumn, and who claimed
that he was simply taking advantage of prevailing

conditions, which indicated, he claimed, a shortage
of wheat supplies all over the world. The May option
at Chicago on the loth got upto$l 2934; soon after the
market began to topple, especially as it appeared that

the bull leader, after liquidating large lines of wheat,
had temporarily retired to a ranch in Colorado. By
the 24th there had been a decline to $1 18, but after

that a recover}- ensued, and on the 30th the price got up
again to SI 243^. In the New York market, after

the early rise, the drop was from $1 343^ April 13 to

$1 24 April 26, with the price up again to $1 29 April

30. Cash wheat in this market went as high as si 42
for No. 2 red winter. These high prices, together
with the scarcity of supplies, brought some of the flour

mills to a stop. The advance in flour on its part in-

creased the price of bread, bakers seeking to protect
themselves either by reducing the size of the loaf or by
charging more for the loaf. Out of all this considera-
ble complaint arose as to the cost of bread. Other
grain prices also advanced, the May option for corn
at Chicago moving up from 65^g April 10 to 72^
April 28, with the close April 30 70^. The May op-
tion for oats ranged between 53^ and 563^, with the
close 55^8- There was also some revival of speculation
in cotton, causing a sharp advance in the price of

that staple.

In foreign affairs, a political upheaval and a change
of rulers occurred in Turkey. The upheaval had its

origin in a revolt against the constitutional form of gov-
ernment on the part of the soldiers in the army corps
stationed at Constantinople. These soldiers on April

13 rose against their officers, murdered many of them,
and demanded of the Sultan the dismissal of the Min-
istry, some of whose members were also murdered.
The Sultan Abdul Hamid II. yielded only too gladly,

and in fact he is believed by many to have instigated

the whole affair. For a day or two these officerless

soldiers were in complete control and did very much as

they liked. Then it appeared that the Young Turk
party, which had compelled the Sultan the previous

year, as a result of a peaceful revolution, to grant the

constitution and a parliament, were organizing and
coming to the rescue. Working through the so-called

Committee of Union and Progress, the Young Turks
summoned to their aid the Third Army Corps, sta-

tioned at Salonica, and which had remained faithful

to the constitution, and began marching on Constan-
tinople. On the morning of April 24 the army en-

tered the capital. The Sultan was again willing to

concede everything, but his promises now were of

no avail, and on April 27 he was formally de-

posed and his brother Mohammed Reschad Effendi

put on the throne. The latter took the title of Meh-
med V. Severe punishment was inflicted on those
who had participated in the revolt, large numbers
being executed. In connection with these momentous
happenings, there was an outbreak of Moslem fanati-

cism in Turkey in Asia, during which an awful slaugh-

ter of Armenians and Christians occurred. These
massacres continued even after the Young Turk party
was in complete control and the new Sultan had been
enthroned.
The Turkish disturbances had scarcely any influence

on foreign affairs and no disquietude of consequence
was reflected on the European bourses. At Paris

there seems to have been a trace of uneasiness on
occasions, which was not unnatural seeing that large

amounts of Turkish securities are held by the French
people. Exports of gold from the United States

continued in progress all through the month. The
metal went chiefly to South America, but on Saturday,
April 24, there was a shipment of $2,000,000 to Paris,

and, coincidentlv, it was reported that the Bank of

France had bought 83,000,000 South African gold

offered in the London market.
The course of foreign exchange was irregular during

April. The Bank of England April 1 reduced its rate

of discount from 3 to 2%%. After a fall April 1 in

exchange, influenced by this reduction and by a

decline in open market discounts at London, and by
buying of American securities for foreign account
and by offerings of finance bills, the tone became
firmer. The speculation in commodities checked
merchandise exports, thus depriving the exchange
market of commercial drafts to an extent, and while

there was further buying of American securities, the
supply of bills created thereby was absorbed by a
demand to remit for stocks sold on foreign account so

as to realize the profits from the advance which had
taken place on the Stock Exchange. Accordingly
exchange rates sharply advanced. Later, however,
the market again declined, owing to continued buying
of American securities for foreign account, some
offerings of finance bills and a very light demand for

remittance, due to the fact that some dealers expected
a sharp fall in exchange with the collapse of the corner
in wheat.

ACTUAL RATES—BANKERS' AND COMMERCIAL BILLS.
-Bankers' Bills-

Aprll l._
2..
3..
4..
5..
6..
7..
8..
9..
10..
11..
12..
13..
14..
15-.
16..
17..
18..
19..
20..
21..
22..
23..
24..
25..
26..
27..
28..
29..
30..

60-Day.
.4 8595-4 86
.4 8615-4 8625
.4 8620-4 8625

1 4 8610-4 8620
.4 8620-4 8625
.4 8625-4 8630
.4 8620-4 8625
.4 8625-4 S650
.4 8625-4 8630

\ 4 8025-4 8630
.4 8625-4 8635
.4 8630-4 8635
.4 8625-4 8630
.4 8640-4 8050
.4 8630-4 8635

"4 8635-4 8640
.4 8635-4 8640
.4 8630-4 8635
.4 8640-4 8650
.4 8630-4 8640
.4 8620-4 8625

'.4 8610-4 8620
.4 86 -4 8610
.4 8610-4 8615
.4 8615-4 8625
.4 8615-4 8625

snht.
4 8740-8750
4 8760-8770
4 8775-8780

4 8755-8765
4 8780-8785
4 8775-8780
4 8705-8775
4 8765-8775
4 8770-8775

4 8765-8770
4 8760-8765
4 8765-8780
4 8760-8775
4 8765-8775
4 8770-8775

4 8765-8770
4 8765-8775
4 8760-8765
4 8750-8760
4 8740-8750
4 8730-8735

4 8735-8740
4 8725-8730
4 8730-8735
4 8730-8740
4 8740-8750

Cable
Transfers,
4 8770-8775
4 8785-8790
4 88 -8805
SUNDAY
4 8785-8795
4 88 -8805
4 88 -8805
4 8790-88
4 8790-88
4 8790-8795
SUNDAY
4 8790-8795
4 8780-8785
4 8785-8790
4 8780-8785
4 8785-8795
4 8790-8795
SUNDAY
4 8785-8790
4 8780-8785
4 8775-8780
4 8765-8775
4 8760-8770
4 8750-8755
SUNDAY
4 8755-8760
4 8745-8750
4 8750-8755
4 8750-8700
4 8760-8770

-Commercial BiJls-

On
Banks.

4 85^-855*
4 8570-8580
4 85>A-S5H

4 85J6-86
4 85J3-86
4 85% -86
4 86 -86M
4 85H-86H
4 85%-86K

4 86 -86H
4 86 -86H
4 86H-86K
4 86^-86X
4 86 -86 tf
4 86 -86J4

4 86K-86K
4 86H-86M
4 86 -86H
4 86 -86H
4 85^-86
4 855^-85%

4 85H-85K
4 s.-.'^-S-,-,

4 85K-85J*
4 85H-855*
4 85^-86

Documents
for Payment.
4 85^-4 85H
4 85 -4 85%
4 85 -4 86

4 85M -4 86M
4 85% -4 86
4 85% -4 86
4 8534-4 86%
4 85% -4 86
4 85% -4 86

4 85H-4 86J4
4 85% -4 86%
4 85% -4 86%
4 85% -4 86%
4 85% -4 86
4 85% -4 86

4 85% -4 86
4 85% -4 86
4 85^-4 86
4 85%-4 86
4 85H-4 86
4 85%-4 85%

4 85%-4 86
4 85%^» 86
4 85% -4 85%
4 85K-4 86
4 85%-4 85%
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POSTED RATES—BANKERS' STERLING BILLS.

Apr. 60 Days. Demand. Apr. 60 Days. Demand. Apr. 60 Days. Drmiutil.

1 ... 4 8(1 4 88 14 ... 4 86-8634 4 8854 27 ... 4 87 4 88!4
2 ... 4 86 4 88 15 ... 1 Ntl-NliU 4 8834 28 ... 4 86)4-87 1 NS'o
3 ... 4 86 4 88 16 ... 4 86-86 54 4 88)4 29 ... 4 8634-87 4 88)4
4 ... Sun day 17 ... 4 86-8634 4 8834 30 ... 4 8634-87 4 8834
5 ... 4 86 4 88-88 !4 18 ... Sun day
6 ... 4 86 4 88-8834 19 ... 4 87 4 88)4 Open 4 86 4 88
7 ... 4 86 1 NS-NN',, 20 ... 4 87 4 88)4 High 4 87 4 NSU
8 ... 4 86-8634 1 SS-NN ' ., 21 ... 4 87 4 8834 Low 4 86 4 88
9 ... -1 Sli-Sti'., 1 NN-SS'o 22 ... 4 87 4 88)4 Last 4 8634-87 4 8834

10 ... 4 Nii-Nfiu 4 88-8834 23 ... 4 87 4 88)4
11 ... Sun day 24 ... 4 87 4 8834
12 ... 4 86-86

H

4 88)4 25 ... Sun day
13... 4 86-80)

S

4 8834 26 ... 4 87 4 88J4

In the stock market, as already indicated, a pro-

nounced feeling of buoyancy developed, and the upward
movement of prices noted in previous months was
carried still further, and many new high records were
established for the year. There was a decidedly

broadening tendency to the speculation, and one of the

conspicuous features was the increasing volume of

business in the bond market. The anthracite coal

properties were especially noteworthy in the rise, but
activity and strength were not confined to these.

Returns of railroad earnings were particularly good as

far as the showing of net was concerned. Gross earn-

ings exhibited very considerable improvement as

compared with the very small totals of the previous

year, and as in most cases the managers succeeded in

keeping expenses down to last year's level, most of

the gain in gross counted as a gain in the net, leading
to some very striking ratios of improvement in the
latter. The good quarterly showing of the Steel Cor-
poration, the better prices for certain classes of steel

products and the settlement of the anthracite coal con-
troversy were also favoring influences.

VOLUME OF BUSINESS ON THE STOCK EXCHANGE.
Month of April— 1909. 1908. 1907. 1906.

Stock sales

—

Number of shares. 19,055,618 11,648, 123 19,235,652 24,330,919
Par value... $1,719,193,800 $1,024,180,450 $1,686,695,950 $2,158,016,950

Bond sales (par value)

—

RR. <fe iiil.se. bonds $135,474,500 $09,902,000 $38,607,500 $55,230,700
Government bonds 7,700 48,000 65,500 152,000
State bonds 3,206,000 10,168,000 4,489,900 7,959,400

Total bond sales.. $138,748,200 $80,118,000 $43,162,900 $63,342,100
Jan. 1 to April 30

—

Stock "i*i

I

va

Number of shares. 62,318,912 54,021,979 90,617,909 104,010,951
Par value ...$5,711,521,975 $4,641,496,875 $7,740,612,125 $9,370,658,150

Bond sales (par value)
RR. & misc. bonds $456,708,500 $247,729,600 $159,769,500 $243,165,800
Government bonds 184,700 305,820 299,500 690,400
State bonds 15,372,600 42,951,000 20,156,400 35,428,950

Total bondjsales.. $472,325,800 $290,980,420 $180,225,400 $279,291,153

Slight firmness in money was perceptible at one time
during April. This was ascribed to the relatively low
bank reserves and to some increase in the demand for

accommodation arising out of the increase in specula-

tion in the security and produce markets. The rise in

rates, however, brought the trust companies into the

market, and under their competition and the movement
hither from the interior of funds said to have been
released as a result of the tremendous liquidation in

the wheat market, money rates the last week of the
month again fell back to the old figures.

RATES FOR MONEY IN NEW YORK, WEEKLY.
Call Loans— Apr. 2. Apr 9. Apr. 16. Apr. 22.Apr. 30

Stock Exchange—Range for week 134-2 134-2 194-254 194-234 1-2
Average for week 1% 194 IVs 254 1M
At banks and trust companies 134 min 134 mln 194 mln 1J4 min 1)4 min

Time Loans—
Thirtydays
Sixtydays -2)4-2)4 2'4 254 234-2)4 234-2)4
Ninety days 2'4-294 2J4 234 2)4 254-2J4
Four months 254 -2 94
Five months 294-3
Six months.. 3 294-3
Seven months
Eight months - -. 334 334-3*4
Nine months 3)4 354-394

Commercial Paper—
Double names—Choice 60 to 90 days-.354-394 354-394
Single names—Prime 4 to 6 months. .334-4 334-4

Good 4 to 6 months. . . 4-454 4-4 J4

2% 254-294 2)4-294
294-3
294-3

3
3 '4

334

2%
234-29* 294
294-3 294-3

3-334
3)4 3-3)4
334 354-354

3-3)4 3)4-394 3)4-394
394-4 334-4 3J4-4

4-434 4-434 4-4J4

CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE.
We present below comparative statements showing the condition of the trust companies of New York

State at the date of each call since August 1907. We give] separately the totals for the Greater New York
and those for the whole State. We also add tables to indicate [the changes in deposits for all the separate
companies in the different boroughs of the city.

TRUST COMPANIES FOR WHOLE STATE OF NEW YORK.
LIABILITIES

Capital
Surplus and profits, market value. _

Surplus and profits, book value

Pref. Deposits—Due State sav. banks
Due State sav. & loan associations _

Trust deposits not payable within
30 days

Due as exec'r, admin'r, guard., re-
ceiver, trustee, committee, &c

Deposits prefd because secured by
unmatured bonds of the State

Other deposits pref. because of
pledge of part of trust co. assets..

Deposits otherwise preferred
Deposits subject to check (not pref.) __
Ctfs. of dep., time & demand(not pref)
Time deposits not payable within 30

days, represented by ctfs. (not pref)
Due trust companies
Due banks and bankers

Total of all deposits

Borrowed money
Pref. liability as executor, Vc
Other liabilities
Add for cents

Grand total

Aug. 22 1907,

68,661,600

176,944,735

37,467,239
414,423

41,773,538

1,276,500
1,098,788

812,011,853
107,934,388

43,610,680
42,077,022

1,087,664,431

2,987,034
27,708,303

40

1,363,966,143

Dec. 19 1907

66,276,560
153,207,921

26,422,728
239,239

41,874,738

4,321,887
1,183,295

544,136,361
55,409,245

19,764,610
23,116,513

716,468,616

1,472,422
64,427,390

43

1,001,852,952

Dec. 31 1907.

66,276,560
151,339,110

28,340,454
306,316

43,641,702

2,879,716
2,770,685

555,397,056
55,272,810

23,002,116
20,667,605

732,278,460

904,843
61,918,915

42

1,012,747,930

Mch. 25 1908.

65,800,000
154,465,381

30,269,744
271,996

46,133,108

2,070,512
1,589,555

595,791,337
67,141,290

36,598,509
25,053,652

804,919,703

225,917
44,193,942

42

1,069,604,985

June 17 1908.

67,950,000
171,972,211

34,991,217
372,618

16,709,253

31,259,471

2.380,000

1,665,857
734,351

726,646,773
55,180,518

35,853,505
86,661,419

992,454,982

10,074,835

30,279,979
42

1.272,732,049

Aug. 31 1908.

67,950,000
175,288,342

35,995,175
325,842

18,374,269

25,028,302

2,405,000

3,342,236
1,190,108

767,894,587
69,074,213

45,020,355
106,824,877

1,075,474,964

2,265,000

34,333,467
46

1,355,311,819

Jan. 1 1909

68,450,000
182,417,528

39,116,569
776,421

21,180,942

23,190,699

4,728,253

4,236,781
2,569,357

868,754,742
53,311.327

40,470,643
103,907,041

Mch. 24 1909.

68,450,000
185,026,464

38,259,970
790,215

44,207,751

25,334,048

5,011,253

4,541,471
1,107,460

856,587,234
87,372,521

77,398,736
113,073,932

1,182,242,775 1,253,684,591

1,867,6631

42,597,478
45

1,477,575,489

1,486,331

31,782,674
50

1,540,430,110

RESO URCES.

Aug. 22 1907. Dec. 19 1907. Dec. 31 1907 Mch. 25 1908. June 17 1908. Aug. 31 1908. Ian. 1 1909. Mch. 24 1909.

Bonds and mortgages
Stock and bond investments

Public securities
Other securities

Loaned on collaterals
Loans not secured by collateral-
Other loans, including bills purchased
Bills purchased
Overdrafts I
Real estate

""""
Due from approved reserve deposi

tories, less offsets
Due from trust co's, bks. & bankers"

not incl . in preceding item
Specie
U. S. legal tenders & bank notes ""

Bills and checks for next day's ex-
changes, and other cash Items

Investments as executor, &c
Other assets
Add for cents '_

87,962,350
326,497,210

627,514,698

ld8.122~.742

204,270
17,706,522

95,144,026

27,117,410
52,413,706
6,893,690

909,983
2,987,034
10,492,462

40

80,607,677

50,938,649
209,545,784
407,615,941
14,706,488

57,645,780
163,946

16,063,252

70,109,096

15,940,391
40,680,237
6,683,508

975,730
1,472,422

28,704,008
43

Grand total 1,363,966,143 1,001,852,952

$
80,759,054

50,966,201
208,860,012
405,844,757
15,032,322

54.051,230
137,844

16,066,494

89,175,391

15,120,176
39,324,130
8,506,218

2,013,398
904,843

25,985,818
42

75,523,894

54,118,559
205,652,115
410,753,386
10,390,392

69,081,025
140,311

16,529,748

135,226,226

17,858,232
43,910,659
6,910,117

900,927
225,917

22,483,435
42

$
78,030,008

73,689,958
236,225,341
468,143,569

8,312,277

81,472,835
215,716

20,749,661

194,222,880

25,064,294
58,738,436
9,091.760

1,313,734

17,461,538
42

$
75,978,910

76,522,775
259,910,082
478,018,714

9,274,433

89,687,413
267,217

22,437,998

190,252,267

31,358,995
84,465,205
10,074,766

1,104,645

25,358,355
46

78,199.314

66.644,416
292,497,347
584,000,564

9,342,981

87,294,263
155,529

22,080,844

160,935,501

42,227,028
90.125,202
13,668.318

1,791,260

28,606,877
45

1,012,747,930 1,069,604,985 1 ,272,732,041 3,553,911,819 1,477,575.489 1,540,430,110

77,957,911

"76,227,696
309.575,455
558,973,690

9,024,651

10T,0i~8~,34~
143,237

23,118,688

162,20S,846

59,387,548
125,179,776
16,002,080

1,074,527

~2~d,538~2i~
50
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TRUST COMPANIES IN THE GREATER NEW YORE.
LIABILITIES.

Capital
Surplus and profits, market value..
Surplus and profits, book valve
i«

Pref. Deposits—Due State sav. banks
Due State sav. and loan associations
Trust deposits not payable within

30 days
Due as exec., admin., guardian, re-

ceiver, trustee, committee, &c_.
Deposits pref. because secured by
unmatured bonds of the State

Other deposits pref. because of
pledge of part of trust co. assets.

Deposits otherwise preferred
Deposits subject to check (not pref.)_
Certs, of dep. on time & dem. (not pf .)

Time deposits not payable within 30
days, represented by certificates, &c

Due trust companies
Due banksand bankers

Total of all deposits

Borrowed money
Preferred liability as executor, &c.
Other liabilities

Grand total

Aug. 22 1907.

60,636,600

167,982".441

35,126,258
296,135

38,079,532

886,500
996,616

688,604,953
100,352,199

41,527,250
40,738,939

946,608,382

2,578,790
27,241,967

1,205,048.180

Dec. 19 1907.

$
58.251,560

146.420.387

24,181.288
127,858

38,605,680

3,771,000
1,081,123

435,236,258
48,107,077

18,946,056
21,856,1 1

591,912,441

Dec. 31 1907.

58,251,560
144,600,599

26,074,330
200,155

40,296,845

2,609,430
2,388,755

444,817,663
48,054,808

22,234,360
18,976,184

605,652,530

1,075,265
62,072,899

859,732,552

751,265
59,789,589

869,045,543

Mch. 25 1908. June 17 1908.

57,775,000
147,392,431

27,818,636
166,609

43,173,141

1,797,275
1,237,410

486,528,719
59,679,339

35,838,661
24,119,257

680,359,047

75,265
43,567,072

929,168,815

59,925,000
164,579,545

Aug. 31 1908, Jan. 1 1909. \Mch. 24 1909.

32,601,219
272,029

15,672,062

29,296,724

1,950,000

1,527,513
634,351

615,840,199
48,733,882

35,713,085
84.480,506

866,721,570

9,337,455

29,568,377

1,130.131,947

59,925,000
167,321,427

33,522,209
235,182

17,192,514

23,119,756

1,875.000

3,013,000
1,115,108

653,263,387
62,436,444

44,873,367
104,747,500

60,425,000
172,938,593

36,446,535
662,097

20,146,656

21,392,534

4,078,253

4,032,481
2,472,794

748,020,445
66,761,475

40,284,595
101,367,610

60,425,000
175.231,133

35.707,114
665,734

43.279,732

23,671.535

4,178,253

3,852,431
1,104,255

734,858,264
80,702,623

77,295,869
110.434,601

945,393,467 1,045,665,475

1.825,000

~3~3~,15~9~,652

1,207,623,946

1,454,975

"41.77V.647

1,322.255,690

1,115,750,411

1,171,331

"30,202,123

1,382,779,998

RESO URCES

Bonds and mortgages
Stock and bond investments

Public securities
Other securities

Loaned on collaterals
Loans, not secured by collateral
Other loans and bills purchased
Bills purchased
Overdrafts
Real estate
Due from appr. res. depos., less offsets
Due from trust cos., banks and bank-

ers, not included In preceding items
Specie
U. S. legal-tenders and bank notes
Bills and checks for the next day's ex-
change and other cash Items

Investments, held as executor, &c
Other assets

Grand total

Aug. 22 1907.

$
75,682,997

269,699,998

582,826,452

86,770,861

165,652
14,950,841
83,582,056

23,698,302
49,179,020
5, 95,751

604,977
2,578,790

10,212,483

1,205,048.180

Dec. 19 1907,

68,388,866

43,487,836
167,089,426
367,474,994

9,492,820

45,066,994
141,563

13.293.750
60.824.528

13.090,201
37.000,671
4,372.427

524.251
1,075.265

28,408,960

859.732,552

Dec. 31 1907,

68,532,010

43.471,463
166.358,136
365,723,291

9,772,982

41,991,223
121.954

13,296,286
78,992,219

12,523,082
35.844,818
5,327.384

1,027,537
751,265

25,311,893

869,045,543

Mch. 25 1908,

$
63,506,548

46,508,751
162.868,853
373,411,594

5,181,620

~57~.1~2V.496
119,367

13,732,694
122,927,115

15,530,378
40,730,890
4,605,588

675,902
75,265

22,165,754

929.168,815

June 17 1908.

66,176,246

65,330,650
192,554,108
431,920,527

4,424,517

67,730,186
200.100

17,900.195
181,145.859

22,242.164
56.373,920
6.046,786

998.830

~f7\~0~87~,~59

Aug. 31 1908

63,864,227

67,952,321
214,585,707
441,557,266

5,331.283

75,029.878
251,253

19,594,127
176,772,896

28,663,396
82,145,785
7,186,094

560,209

~24.12~9.504

1.130.131,947 1,207.623,946

Jan. 1 1909.

65,379,871

57,919,433
243,085,376
546,816,033

5,765.637

Mch. 24 1909.

71,885,130
141.410

19,270,541
146,953,404

39,295,396
87,261,025
10.241,562

824.280

~2~7.~4~1~6~.~92

64,737,368

~6~7~
,530,3 43

257,211,411
523,771,273

5,099,124

85,214,381
127,625

20.273,012
148,520,997

56,469,808
122,219,949
11,677,316

720,364

~1~9~.~2~0~7~,6~7

1,322.255.690 1,382.779,998

AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES.

BORO UGH OF
MAXHATTAN-

Astor
Bankers'
Bowling Green
Broadway
Carnegie
Central
Columbia
Commercial
Commonwealth
Empire
Equitable
Farmers' Loan & Trust
Fidelity
Fifth Avenue
Fulton _

Guaranty
Guardian
H udson
Italian- American
Knickerbocker
Lawyers' Title Ins. & T.
Lincoln
Manhattan
Mercantile
Metropolitan
Morton
Mutual Alliance
New York Life Ins.&T.
New York
Standard
Title Guar. & Trust...
Trust Co. of America..
Union Trust
United States Mtge.&T.
United States
Van Norden
Washington
Windsor

Total 849.123,619

Aug. 22 1907.

8,965,745
23,861,606
16,233,629
3,932,749
7,923,242

42,137,580
6,774,339
3.876,981

516
8,898,940
17,381,123
81,702,513
3,028,403
17,532,796
7,423,429

41,996,504
4,185,255
2,066,175
1,569,287

62,114,992
8,524,049

22,400,958
10,975,957
35,119,131
23,747.751
40,510,828
5,763,501

33,782,456
33,517,360
12.88 1.258
28,495,980
64,124,995
48,231,644
30,982,562
59,394,159
8, 101.350
9,798,3 10

11,162.536

Dec. 19 1907

8.297,265
20,834,387
11.081,624
2,154,482
6,199,872

31,875,331
4.588,293
3.003.683

477
6,015.504
9,326,433

61.306,279
2.746.946
9.804.535
6.065.496

28,421.644
2.619.172
1,196.052
844,051
•

5,567,089
6,469,838
9,153,293

22,546,591
15.189,130
18,894.382
3,749.877

26,417,220
25,735,799
7,428,894
19,918,293
20.193,402
43,453,714
17,786.231
48.407,646
5.230,747
6.618,426
7.167,945

526.310,643

Dec. 31 1907

8,103.748
20.240,194
11,209,036
2,340,822
6,528,511

33,961,798
4,700,103
2,948.586

477
6,304,846
9.715,776

58,497,300
3,016,25 1

10,413,911
6,04 7.183

28,161.527
3.315.280
1.172,075
909,024

5,511
6.483
9,327

23,277
15.764
22,166
3,651

24,680
27,862
7,691

21,571
20,705
44,169
20.096
47,302
5,623
7,415
7.773

071
066
741
232
837
365
,793
912
835
,641
.526
,636
,764
,258
,953
,758
,009
,031

Mch. 25 1908, June 17 1908.

538,664.879

10.784,611
24,676,366
10,575,635
1,998.529
5.571.770

39.989,444
5,017,840
3.702,016

477
7,333,482
9,737,347

73,73 1,130
3,80 1.1 IN

11,087,351
6,248,038

37,131.721
2,789,216
1,049,674
511,443
•

6.190,029
5.792.288
12,675,933
25,051,639
17,6 57,105
25,439,724
3,628,398

34,022,680
32,523,005
9,328.865

22,669,699
17,974,482
47,993,597
18,878,890
53,847,423
5.119,286
7,626,282
7,144,272

609,306,835

12,596,845
28.181,796
12,524,233
2,418,741
7.028,100

54,999,003
7,115,914
4,168,156

477
8,915,148

20,115,160
99,011,481
4,131,589

13,281,272
6,454,278

47,298.5 18

3,211,980
1,479,632
504,863

35,378,490
8,269,914
8,090.889
16,077,835
34,597,806
23,220,339
27,457,918
4,018,969

36,764,187
36,641,652
10.676,798
23,807,857
19,391.254
52,275,828
23,800,646
6.M357,285
6,143,083
8,907,705
9.032,532

781,338.263

Aug. 31 1908.

12,217,203
30,482,756
14,254,683
2,462,159
8,949,840

61,352,315
8.448,286
4,193,037

477
12,514,122
20,957,353

112,340,522
4,371,269
13,649,232
6,832,804

60,972,400
3,729,460
1,862,589
546,588

35,736,968
9,546,116
8,009,965

17,846,461
40,476,826
23,112,013
26,634,274
5,523,522

37,793,962
48,403,190
13,676,150
23,667,556
20,640,679
49,078,972
26,933,275
65,961,072
6.585,407
9,016,695
8,469,139

857,249,397

Jan. 1 1909. Mch. 24 1909.

$
12,245,219
39,021,765
14,637,467
3,309,969

11,636,804
85,749,341
11,029 855
4,626,215

477
13,058,062
22.490,318

122,389,387
5.177,550

14,882,682
7,613,282

69,031,398
4,126,034
2,243,241
1,023,152

34,614,439
11,936.708
9,233,676

20,240.520
49,431,429
21,147,091
36,365,370
7,371,744

35,476.878
42,593,538
15,534,457
22,051,658
26,893,2 15

55,324,808
27,313,830
71,353,611
7,54 1,352

10,068,724
8,580,889

957,378,793

14,956,297
41,784,720
15,051,93
2,961,325

11,941,887
86,671,393
14,647,068
5,305,607

477
14,823,548
25,772,237

121,721,778
5,446,349

16,269,317
7,335,116

80,278,744
3,879,250
2,415,083
1,020,118

35,240,836
13,018,514
9,878,568

23,065,605
59,433,100
22,534,327
31,980,340
7,639,461

39,587,363
45,290,904
15,580,141
25,321,706
25,299,851
60,071,426
31,572,447
75,311,900
8,354,354
9,990,197
9,252,846

1,020,706,189

Gain or Loss
since

Aug. 22 1907.

+ 5,990,552
+ 17,923,114
—1,181,699
—971,424
+ 4,018,645
+ 44,533,813
+ 7,872,729
+ 1,428,626

—39
+ 5,924,608
-1-8,391,114
+ 40,019,265
+ 2,417,946—1,263,479—88,313
+ 38,282,240—306,005

+ 348,908—549,169—26,874,156
+4,494,465—12,522,390
+ 12,089,648
+ 24,313,969—1,213,424
—8,530,488
+ 1,875,960
+ 5,804,907
+ 11,773,604
+ 2.695,883—3,174,274—38,825,144
+ 11,839,782

+ 589,885
+ 15,917,741

+ 253,004
+ 191,857—1,909,690

+ 171,582,570

Net reporting on account of suspension, and not Included In total.

BOROUGH OF
BROOKLYN.

Brooklyn .

Citizens'
Flatbush
Franklin
Hamilton
Home
Kings County
zLafayette
Long Island Loan & Tr
Nassau
People's
Wllllamsburgh

Total

BORO. OF VEENS—
Queens County

Aug. 22 1907

15,363,635
1,592,398
3,104,410
10,929,960
6.734,731
2,636,974
12,346,322
4,344,881
7,055,368
8,290,228
14,946,702
8.206,663

95,552.272

1.934.491

Dec. 19 1907

11,703,062
951,578

2,516,462
7,537,938
5,434,308
1,642,244
9,701,833

6,116,247
5,048,638

13.463,413

64,115,723

1.486,183

Dec. 31 1907.

11,628,311
1,035,792
2.541,372
7,579,036
5,490,952
1,638,373

10,120,685
*

6.489,355
5.329.614

13.651,462

65.504.952

1,482,818

Mch. 25 1908

14,024,183
978,500

2,924,454
7,075,122
5.538.273
1.414,256

11.652,843
•

6,34777.1
5,010.919

14,638.601

69,604.868

1,447,457

June 17 1908

15,901,465
1 ,135.954
3.113.538
7,373,138
6,107,213
1,537,160

12.571,892
2,875,876
7,504,406
5,444,873

16,579,524
3,684,097

83.829,136

1,544,299

Aug. 31 1908.

16,757,259
1,118.932
3,320,130
9,491,926
6,217,680
1,449.501

12,802,614
2,398,498
7,499,394
5,740,787

17,141,377
2,538,826

86.476,924

1.667,276

Jan. 1 1909.

17,034,798
1,207,065
3,447,861
10,191,448
6,454,860
1,739,273

13,846,430
•

8,181,236
6,088,506

17,064,592
1,666,424

86,922,493

1,364,318

Mch. 24 1909.

19,176,975
1,312,051
3,770,771
11.249,196
6,733.866
1,927,585

14,046,037

8,981,654
6,364,750

18,003,460
1,808,830

93.435.175

1,609,171

Gain or Lost
since

Aug. 22 1907.

+ 3,813,340
—280,347
+ 666,361
+ 319,236

—865
—709.389

+ 1,699,715
344,881
926,286
925,478

+ 3,116,758
—6,397,833

-4

+ 1—

1

-2.117,097

—325,320

• Not reporting on account of suspension, and not Included lc total. x Formerly Jenkins Trust Co.
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New York Stock Exchange
MONTHLY AND YEARLY RECORD.

The following tables furnish a complete record of the New York Stock Exchange transactions for the past month an d

the year 1909. They need no extended introduction, as they are self-explanatory. The tables embrace every security

(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official

list. All quotations in the column headed "Price about January 2 1909" were made on that date, except those in italics,

which are the nearest in January 1909. The black-faced letters in the column headed "Interest Period" indicate in each

case the month when the bonds mature.

In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds

are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which

Interest is in default. This method of quoting bonds became effective January 2 1909.

&FFor foot notes to tables see last page of Bonds and last page of stocks.

BONDS—PRICES AND SALES FOR APRIL AND THE YEAR TO DATE.

BONDS.
N Y STOCK EXCHANGE

U S Gov & City Securities

D S 2s, cons, reg April 1930
U S 2s, cons, coupon.April 1930
U S 3s, reg 10-20s Aug 1918
O S 3s, coup 10-203. .Aug 1918
U S 3s, coup, small Aug 1918
D S 4s, registered 1925
U S 4s, coupon ..1925
Pan Can 10-30-yr 2s.Aug 1936
Pan Can 10-30-yr 2s 1938
NewYork City—4% Stock 1958
4% temporary rets Nov 1958
New 4^8 1957
New 4%s 1917
4%% Corporate St 1957
4%% assess.bonds 1917
4% Corporate Stock ... 1957
Foreign Gov't Securities

Imperial Japanese Governm't

—

Sterling loan 4%s 1925
2d series 4%s 1925

Sterling loan 4s. 1931
Rep of Cuba 5s, ext debt.. 1904
San Paulo 5s (tr rects) (z) .1919
Cf S of Mexico External gold

loan of 1899, sink fund 5s..
4s gold debt of 1904 1954

Railroad Bonds
Alabama Cent. See South Ry

labama Mid. See Atl Coast L
Albany & Susq. See Del & Hud
Allegheny Valley. See Pa RR
Allegh & West. See Buff R & P
Am Dock & Imp. See CentofNJ
Ann Arbor 1st g 4s_.July 1995
Atch Top & S F—Gen g, 4s 1995

Registered 1995
Adjustment 4, 4s..July 1995

Registered July 1995
Stamped.. July 1995

50-year convert, gold 4s. 1955
10-year conv g 5s. 1917
Debenture, Series H 1910

Series I .1911
SeriesK 1913

East Okla Div, 1st g, 4s. 1928
Short Line 1st 4s g 1958
S Fe Pres & Phe.lst g 53.1942
Chic & St Louis 1st 6s.. 1915

Atlan Knoxv & No. See L & N
Atl Coast L 1st g 4s...July 1952

Registered July 1952
Ala Mid, 1st, gu, g, 5s. ..1928
Bruns & W, 1st gu, g, 4s 1938
Charl &Sav, 1st g, 7s... 1936
L & N collat g, 4s.. Oct 1952
Sav Fl & W, 1st g, 6s. ..1934

1st g, 5s ..1934
Sll Sp O & G, gu, g 4s. .1918

Atlan & Danv. See South'n Ry
Atlan & Yadk. See South'n Ry
Austin & N W. See So Pacific
Oalt & O—Prior lien,g,3%.'25" Registered

Gold, 4s.. July 1948
Registered

Pitts June, 1st g, 6s 1922
PittsJunc& M D 1st g,3%s'25
PLE & WVaSys,ref,g,4s 1941
S W Div, 1st g, 3%s 1925
C O Reorg 1st con, g, 4%s '30
ClevLor&W con, 1st g 5s 1933
Mon R 1st gu g, 5s 1919
Ohio Rlv RR—1st, g, 5s 1936

Gen, g, 5s .1937
Pitts Clev & Tol.lst g,6s 1922
Pittsb & West 1st g, 4s. .1917
Stat IslRy,lst,gu,g,4%s 1943

Battle Creek &Stur. See Mich C
Beech Creek. See N Y C & Hud
Bellev & Carond. See 111 Cent
B'klyn & Montauk See L Isl'd
Bruns & West. See Atl Coast L
Buffalo N Y & Erie. See Erie
Buff R & P, gen, g, 5s 1937

Consol 4%s 1957
Allegh & West 1st g, gu 4s '98
CI & Man, 1st gu g, 5s. 1943
Roch & Pittsb 1st g, 6s. 192i

Consol, 1st g, 68 1922
Buff&Sus—lst,ref,g,4s.Apr '51
Burl C R & No. See CRI & Pac
Can So 1st extended 6s.. 19 13

2d 5s 1913
Registered 1913

Int.
Peri-

od.

• J
Q - J

Q - F
Q - F
Q - F
Q- F
Q- F
Q -N
Q-N
M - N
M - N
M - N
M - N
M-N
M -N
M-N

F -A
J - J
J - J
M- 8
J • J

Sales in
April

Par value

5,000

2,666

Q- J
A - O
A - O
Nov
Nov
M-N
J - D
J - D
F -A
F -A
F -A
M- 8
J - J
M- S
M- 8

M- 8
M- 8
M- N
J - J
J - J
M-N
A -O
A -O
J - J

J - J
Q- J
A -O

- J
J - J
M- N
M- N
%l ~ J
M- S
A - O
F - A
J -D
A -O
A - O
J - J
J -D

M- S
M-N
A - O
J - J
F - A
J -D
J - J

J - J
M- 8
M- 8

165,000
84,000

982,000
1,000

219,000
9,000

82,000

576,000
567,000
142,000
95,000
174,000

40,000
37,000

1,000
,089,000

4,000
75,000

138,000
462,000
451,000

Bid.
103
103
100%
100%
100
119%
120H
102
io2y2

112
104
112

7,000
413,000

1,000

132,000

300,000

"3,000

126,000
13,000

368,000

165,000
113,000

5,000

10,000

Price about
Jan. 2
1909

Ask.
103%

101

%

101%

120%

103
103

112%

103

112%
104%
103%

90% ----
89%
81 82
103 104
93y2 94

101
93

84 86
100% Sale

100
92 93

92 93
103% 103%
106}^ Sale
98%
96%
94
97

95H
109
108Y2

94Vs 95%

107%
94
130
86% Sale
125
108%
96

93% Sale
93
100% 166%
99 ...

95
91
99)4
108
103%
111
108V2
108
97

89i

96
92

65,000
52,000

Bid.
101%
101%
101%
101%
100
119
120%
101
101
101%

116
107
98%
116V8
117
120%

116%

90

106 107%
102

PRICES IN APRIL.

April 1.

Ask.
102

102
102%

119%

101%
101%
Sale

111% Sale
104%
111% Sale

i02

93%
93 Sale
86 Sale
102%- Sale
94 Sale

98
93

Sale
Sale

86%
1011',

99%
94

94
108
109
99
96%
94
97
95%
110%
110%

87%
Sale
100%
94%
93
94%

Sale
Sale

07h

112%
110%

97 Sale

109
96

131
89% Sale
126
112% 114%
96 ...

94% Sale
92 93
100% Sale

108
89
94 % Safe"

91% 92
102
113% ....
104
113

110%
97%

April 30.

Bid.
101%
101%
101%
102
100
119
120%
101
101

Ask.
102%

102%

119%

112%
104%
112%

101%
101%
102%
102%

102% Sale

93% Sale
92%

85% Sale
103% Sale
94% Sale

98% 99
93% 93%

86%
100%
100%
93%
92
93%
108
109%
100
96%
98%
96%
95%
111%
110%

97

Sale

94

94
Sale
Sale

97%
Sale
112%
110%

97%

110% 111
96
131%
90% Sale
125
114 115
96

94
93
101
100
108
88%
93%
91
102%
113%
104
113%
110%
110%
98%

94%

101%

94
Sale

Lowest.

Sale Prices.

102% April 16

102% "April" 22

101% April
101 % April
111% April
104% April
111% April
104 April
102 April

93% April 19
92% April 19
85% April 29
102 % April 8
93 % April 2

98 April 1

93 April 1

87 % April 16
100% April 7
100 April 3
93 % April 28

93 April 21
105% April 17
107% April 17

97 April 19
95% April 27
112% April 20

97 April 28

89 April 3

97 April 17

94 April 27
92% April 7
100% April 7

93 % April 28
91 April 30

Highest.

Sale Prices.

102% Apri 16

l62%"ApriT22

102% April 26
102 % April 23
112% April 28
104% April 2
112% April 27
104% April 23
102% April 28

94 April
93 % April 7
86% April
103% April 30
95 April 24

98% April 28
93 % April 6

RANGE SINCE JAN. I.

Lowest.

Sale Prices.
101% Feb. 10
102% April 16
103% Jan. 18
100% Feb. 1

87% April 10
101 % April 20
100 % April 6
94 % April 2

94 % April 7
108 April 30
109% April 30

90% Jan. 6
89% Jan. 4
80% Jan. 15
101% Mch. 13
92% Feb. 23

97% April 7
95% April 29
112% April 20

97 % April 3

90 % April 29

97 April 21

94% April 7
93 April 29
101 % April 20

84 Jan.
100% Jan.
99 Jan.
92 Jan.
92% Feb.
92% Jan.
102% Jan.
105% Mch.

94% April 8
91% April 22

98 April 13

117% 116% 117
109% 110%
100%
116%
119%
121% 122

89%

107 Sale
102% Sale

102%

100%
116%
118%
121% 121%

89%

107 Sale
102% 102%

121% April 24

98 April 13

101
101
101%
101%
111
104
111%
104
101%

Mch.
Feb.
Feb.
Mch.
Mch.
Feb.
Feb.
Jan.
Feb.

9". % Feb.
92% Jan.

97 Jan.
94% Jan.
112 Feb.
110% Mch.

94% Jan. 7

86 Jan. 4

97 April 21

93 Jan. 5
92 Mch. 8
100% Jan. 13
99 Jan. 18

89% Jan. 15
93% Mch. 26
90% Jan. 12

110% Jan. 30

113% Feb.
108% Jan.

98 April 13

121% April 24

106% April
102% April

107 April 30
102 % April 28

Highest.

Sale Prices.
102% Jan. 13
103 Jan. 22
103% Jan. 18
102% April 22

101%
101%
103
102%
112%
104%
112H
104%
103%

Feb. 10
Feb. 10
Jan. 8
April 23
April 28
Mch. 15
April 27
Jan. 18
Jan. 12

94 April 8
93% April 7
86% April 8
04 Jan. 6
95 April 24

101% Jan. 6
94 Feb. 19

87%
101%
100%
95%
92 %
95%
108
109%

Mch. 13
Feb. 4
April 6
Feb. 17
Feb. 9
Feb. 17
Mch. 31
April 30

99 Feb. 6
96% Feb. 8
113 Jan. 21
110% Mch. 6

97% April 3

93% Feb. 11

97
~~

"April" 21

94% April 7
93 Jan 12
101% Feb. 11
100% Jan. 23

89% Jan. 15
96 Jan. 26
91% Feb. 5

113 Feb. 17

113% Feb. 11
112 Feb. 5

98 April 13

116% Jan. 8
109 Jan. 12
100 Jan. 21

118% Feb.
118% Jan.
87% Mch.

106% Jan.
102 Jan.

117% Mch. 22
110 Mch. 20
100 Jan. 21

119 Mch. 6
121% Feb. 28
90 Jan. 16

107 Feb. 23
103 Mch. 29
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BONDS.
N Y STOCK EXCHANGE

Int.
Peri-
od.

J

J
M
Q
M

Q
A
M
M
J
M-
M
J&D
J - J

J

J

J
N
M
S

- F
-O
-N
-N
& J

«3

S

Carb & Shawn. See 111 Central
Carolina Cent. See Seab Air L
Carthage & Ad. See N Y C & H
Ged R la F & N. See B C R & N
Central Branch Ry. See Mo Pac
Cent Branch TJ P. See Mo Pac
Central Ohio. See Bait & Ohio
Gent of Ga—1st, g, 5s. Nov 1945 F - A

Registered Nov 1945 F - A
Gonsol, gold, 5s 1945 M - N

Registered 1945 M - N
1st, pref, inc, g, 5s.Nov 1945 Oct
Stamped

2d, pref, inc, g, 5s.Nov 1945 Oct
Stamped

3d, pref, inc, g, 5s.Nov 1945 Oct
Stamped

Chat.Div.pur money, g, 4s. '51 J - D
Mac&NorDiv.lst, g, 5s. 1946 J - J
Mid Ga & Atl Div 5s 1947 J - J
Mobile Div, 1st, g, 5S...1946 J - J

eenRR& B of Ga—Col g 5s 1937 M-N
©entral of N J—Gen g, 5s. 1987 J - J

Registered July 1987 Q - J
Am Dock & ImpCo gu 5s 1921
Leh & H R gen gu, g, 5s. 1920
Leh & Wilkesb Coal 5s. .1912

Con, ext,gu,4*s_Junel910
N Y & L Br, gen g, 4s. .1941

Cent Pacific. See So Pac Co
Cent Ver lst,gu,g,4s..May 1920
Ches & O—Gold 6s. ..Jan 1911

1st cons, g, 5s 1939
Registered 1939

Oen fund & impt 5s ..1928
Gen, gold, i^s 1992

Registered 1992
Big Sandy 1st 4s 1944
Craig Valley, 1st, g, 5s. .1940
Potts Creek Br 1st 4s... 1946 J
R & A Div, 1st con g, 4s. 1989 J - J

2d con g, 4s... 1989 J - J
Warm Spr Val. 1st g, 5s. 1941 M - S
Greenbr'rRy,lstgu,g,4s 1940 M - N

Bnic & Alt RR—Ref g 3S..1949 A - O
Registered 1949 A -

Railway, 1st lien.g, 3*8.1950 J - J
Registered 1950 J - J

Chic Bur & Q—Denv D 4s. 1922 F • A
Illinois Division, 3*s.. .1949 J - J

Registered 1949 J - J
Illinois Div 4s 1949 J - J

Registered J - J
Iowa Div sink fd, 5s 1919 A - O

Sinking fund 4s 1919 A - O
Nebraska Exten, 4s . .1927 M-N

Registered... 1927 M - N
Southwestern Div 4s.. .1921 M- S
4s, joint bonds. See Gt Nor
Debenture 5s 1913 M - N
General 4s. 1958 M
Han & St Jo, con, 6s 1911 '/I

Chic&EIll—Refiimp,g,4s 1955 J
1st cons, g, 6s 1934 A
3en cons, 1st, 6s 1937 M
Registered. 1937 M

Chic&IndCoalRy,lst,5s 1936 J
ehic Ind & Lou—Ref , g, 6s 1947 J

Refunding, gold 5s 1947 J
Lou N A & Chio, 1st, 6s. 1910 J

Chic Milw & St Paul-
Terminal, gold, 5s 1914 J
Gen, g, 4s, ser A. .May 1989 J
Registered May 1989 Q
Gen g, 3*s, ser B.May 1989 J

Registered May 1989 J
Ch & L Sup, Div, g, 6s.. 1921 J
Ch & Mo Riv Div, 5s 1926 J
Chic & Pac Div, 6s 1910 J
Ch & P W, 1st, g, 6s 1921 J
Dak & Gt So, g, 5s 1916 J
Fargo & So, assu, g, 6s. .1924 .1

1st Hast & D Div, 7s. ..1910 J
1st 5s 1910 J

1st La Crosse & D, 6s... 1919 J
Mineral Point Div, 6s 1910 J
1st So Minn Div 6s... 1910 J
1st Southwest Div, 6s 1909 J •

Wis & Minn Div, g, 5s 1921 J
Mil & No, 1st, M L 6s. ..1910 J

1st, consol, 6s 1913 J •

Chic & North W cons 7S..1915 Q
Extension 4s 1886-1926 F

Registered 1886-1926 F •

General, g, 3*s 1987 M - N
Registered. Nov 1987 Q - F

Sinking fund 6s ...1879-1929 A - O
Registered 1879-1929 A - O

Sinking fund 5s... 1879-1929 ,i - O
Registered 1879-1929 A - O

Debenture 5s 1909 M - N
Registered 1909 M-N

Debenture 5s 1921 A - O
Registered 1921 A - O

Sinking fund deb 5s 1933 M - N
Registered 1933 M-N

Mani.GB&NW lstgu3*s'41 J - J
Milwau &SLlstgu3*sl941J - J
North'n Illinois, 1st, 6s. 1910 M - H
M L S& West, 1st, g, 6s. 1921 M
Kxt & imp, s f, g. 6s.. 1929 F -

Ashland Div, lst.g, 6s 1925 M -

Michigan Div, lst,g,6s 1924 J
Incomes, 6s 1911 M

Chic R I & Pacific. 6a 1917 J
Registered 1917.)

General, gold, 4s 1988 J
Registered 1988 J

Hefunding, gold, 4s 1934 A
Collat trust, Series J___1912,M

Series L 1914IM
Series M 191*
series O 1917
Series P 191{

Chic R I & Pac RR, 4s..200i
Registered 2001
Collateral trust gold 6s 1913

Burl C R & No—g, 5a ..1934
Registered 1934

Sales in
April.

Par value

M- N
M- N
M - S
A -O
A -O

S

49,000

17,000
1,000

193,000
24,000
16,000
38,000

Bid.

6,000
64,000
6,000
2,000

2,000
5,000

1,000

46~666

703,000
91,000
2,000

26,000
5,000

Price about
Jan. 2.
1909.

Ask

116X

108*

78 80

60

60
60

64
63
65
66

103
106)4
108

108H

127

99*
99*
97*

109
104Y%

13,000
6,000

42,000

260,000

114* 116

104 105

107
103

90*

94H
106*

100

79

76y2
9,000

104,000

125.000

8,000
4,000

29,000

7,000

27,000
990,000

6,000
7,000

34,000

105,000
5,000
1,000

99
91
90)
102 103

104

101
100
94

102

3,000 103*
57,000 102*

103%
86
128
114H
112Y%

100Vg
104

130%

109

110
127%

35,000 91* Sale

S5.000
5.000
11,000

1,000
38,000
41,000

4,000
16,000

109}4
111*
101
109
105
121
102
100
107*
100
101
100
109%.
102*
107
115*
98

19,000
20,000

1,000

10,000
1,000
5,000

93
92
HOY,
109%
106%
106%

104
104
93%

2,000

24,000
2,000

8,000

25^666

92,000
1,000

,143,000

3,945,000

743,000
57,000

100%

106

111%

100%
119*
113
122
122 128
102
113
112%
99*
97% ....
90* Sale

77 * Sale

89* Sale
116*

Bid. Ask.

115

PRICES IN APRIL.

April 1.

110 Sale

67 Sale
66 67
61 63
63 Sale

105*
109* 110
109*
104 104*
127* 128*
127* Sale
110 Sale

100
100*

85

115* ...

102
i05*
102

109

115*
Sale
Sale
105
Sale

100
94*
107*
90

90*
Sale

78*

76

100
91*
90*
102
101
105*
100*
101*
101
99*

Sale
75*
100*
Sale

102*

Sale
Sale
Sale

100

102*
100* Sale
103*
87* 88
i30*
115 115*
113*
114*
128* 130
109 114*
102* 102*

104*
102* 103*
101
91* 91*

April 30.

Bid. Ask.

115*

109* Sale

80 83

68 70

"66"

105*
109*

110
104* 107
128*
127*
110*

100
100* Sale

85
101*
115* Sale

100* 100*
105* Sale
103*
89*
110

99*
95
107*

91
Sale
90*
100

77* 78*

109*
112*
101*
110
105*
122*
102*
100*
;os3 4

-

101 h
101*
100*
no',
102*
107*
115*
100*
loo 1

,;

92*

113*
102
110*

76*
74
100*
91*
90*
02
00*
05*
00>

4

01*
01*
00

02*
00*
03*
87
30*
15*
14
14
28*
10*
02*

Sale

100*
91*

102*

101*
Sale

116*
103

111*
109*
109
1105*
100*

93*
93*

109* 109:

113* 113*

91 93
91
101
119* 120*
114
123*
122*
102 103*
113* 114*
112*
100* Sale
99
92* Sale
96*
95*
94*
93*
92* 96*
79 Sale

90* 90*
113*

102 V

Lowest.

Sale Prices.

109* April 17

70
80

April 7
April 28

65 April
68 April 8
62 April 14
61 * April 6

105 April 2
128* April 3
127* April 1

110 April 1

100 April 15
100 * April 30

80* April 13

115* April 21

101 * April 23
105 H April 30
105 April 7
89* April 22
110 April 30

100 April 21
96 * April 23

78 * April 20

75* April 12

100 April 19
91 * April 27

102*
Sale
103*
88

115*
114*
114*

102*

04* 104*
03* 104
01
91* 91*

09*
13*
01*
10
06
22*
02*
00*
08*
01*
01*
00
10
02
07*
15*
00 'a

00*
93
91*
10*

113*
Sale
110*
107

116*
103
101*
Sale
93*

08 108*
05*
00* 101*

09* 109*

13*
10*
91
91
01
19*
14
23*
22*
02*
13*
12*
01
00
92*
96*
96

' I

94*
93*
92*
80*

120
115

122*
103*
114*

Sale

96*
Sale

92*
115

Sale

102 April 26

105* April 1

100 April 14
100 * April 1

99* April 14

102* April 26
100K April 29
103 * April 6
87 Apirl 15

115 April 6

114* April 23
128* April 29
114* April 8

104
103

April 15
April 27

91 * April 29

101 * April 30
110 April 8

101* April 19
101 * April 28
100* April 5

107 * April 2
115* April 29

92* April 15
93 * April 7

109 April 26

100 * April 26
100* April 29
109* April 6

113* April 28

101 April 5
119* April 3

122* April 13

1 13* "April"
"2

100 * April 2
100 * April 20
92* April 15

78* April 3

90* April 15
115 April 23

Highest.

Sale Prices.

110* April 7

80 April 28
80 April 28
70* April 20
69 April 27
66 April 20
66 April 27

105* April 2
129 * April 29
127* April 8
110* April 23

100 April 15
100* April 30

80* April 13

115* April 30

102* April 14
106* April 6
105 April 7
90 April 7

1 10 April 30

100 April 21
96 * Ap»l 23

78 * April 6

76 * April 26

100* April 20
91* April 5

102 * April 8

106 April 12
100 * April 1

101 * April 19

100* April 26

102* April 27
100* April 22
103 * April 26
88 April 8

RANGE SINCE JAN. 1.

Lowest.

Sale Prices.

115* Feb. 16

108* Jan. 8

79
80
63
60
53
54

Jan.
Mch.
Feb.
Jan.
Jan.
Feb.

104 Mch.
127 Jan.
126 Jan.
109 Jan.

99* Jan.
99* Jan.

13
8

80*
103*
114*
113*
101*
104
105
89*
107*
90
99*
96*

April 13
Feb. 18
Jan. 6
Jan. 8
Feb. 24
Jan. 13
April 7
Mch. 31
Jan. 27
Jan. 18
Mch. 19
April 13

78* Jan. 9

73* Mch. 16
73 Feb. 16
100 Feb. 9
91 Jan. 8

101* Mch. 15

105* April 1

99* Feb. 1

101* Jan. 15
101 * Mch. 30
99 Jan. 18

115* April 26

114* April 15
128* April 27
114* April 8

104* April 29
104 April 21

91* April 3

101 * April 26
110* April 2

101* April 19
102* April ;7
100* April 5

107* April
116* April

93* April
93 * April

109 April 20

101 April 22
100* April 29
109* April 6

102 Jan.
99* Jan.
103* Jan.
85 Jan.
129* Jan.
114* Jan.
114* Jan.
114 Jan.
127 Jan.
113 Feb.
102* Feb.

Highest

Sale Price.

116* Feb. 18

111 Feb.

80 Feb. 11
80 Mch. 21
70* April 20
69 April 27
66 April 20
66 April 27

106 Feb. 11
129* April 29
127* Jan. 21
110* April 23

100 April 15
100* Feb. 25

83
103*
117
114*
103
106*
105
91
110*
90
100*
96*

Mch. 10
Feb. 18
Jan. 15
Feb. 1
Feb. 27
Feb. 2
April 7
Feb. 5
Feb. 3
Jan. 18
Feb. 10
April 23

80 Feb.

76* April 26
73 Feb. 16
100* April 20
93 Feb. 2

103 * Feb. 3

106 April 12
100* Mch. 31
102 Feb. 26
101* Mch. 30
100* April 26

103*
101
103*
90
130*

5 115*
27
4
13
1

21

104 April 15
102* Jan. 7

91* Jan. 5

114*
115
129
114*
102*

Feb. 16
Feb. 3
Jan. 11
Jan. 20
Mch. 26
April 26
Jan. 27
Feb. 17
Feb. 20
Feb. 8
Feb. 24

105* Feb. 17
104 April 21

92* Feb. 2

112* Mch. 8 112* Mch. 8
101* April 30 101* Jan. 20
109* Jan. 4 110* Feb. 16
105* Jan. 5 105* Feb. 10

102* Jan. 4 102* Jan. 19
101 Mch. 29 101 Mch. 29

101* Jan.
101* Jan.
100* Mch.
109* Jan.

107* April 2
115* Feb. 25
101 Mch. 29
99* Feb. 25
92* Feb. 24
93 Ys April 7

101* Mch. 11
102* April 17
100* Jan. 15
110 Jan. 15

107* April 2
116* April 7
101 Mch. 29
101 Mch. 19
94* Jan. 18
93* Feb. 1

113* April 28

101 April 5
119* April 3

123* April 20

Il4*"A"p"ril"22

101 April 28
100 * April 20
92 * April 8

81* April 19

93
115

April 30
April 23

109* Feb. 17 109* Feb. 17
108 Jan. 6109 April 26
110* Jan. 20 110* Jan. 20
100* Jan. 27
100* April 29
108 Jan. 15

101 April 22
100* April 29
109* April 6

111* Jan. 7 113* Mch. 24

101 Mch. 29
119* Feb. 9
113* Jan. 8

122* April 13

113* April 2

99* Jan. 6
99* Mch. 3
90* Jan. 2

94* Feb. 18
95 Feb. 2

75* Jan. 15

87* Jan. 15
115 April 23

101* Mch. 30
119* Jan. 4
116 Jan. 13

123* April 20

114* Feb. 17

101* Jan. 28
100* April 20
94 Feb. 5

94* Feb. 18
95 Feb. 2

81* Feb. 15

93* Jan. 23
117 Jan. 27
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Chic R I & P—Bur C R & No—
C R I F & N W,gu,g.5sl921
M&StL, 1st gu, g. 78.1927

Choc Okl&G gen, g, 5s,Oct'19
Consol, g, 5s 1952

Keok & Des M, 1st, 5s. .1923
Chic St L & N O. See 111 Cent
Chic St L & Pitts. See Penn Co
Chic St P M & O, cons 6s. .1930
Cons 6s, reduced to 3% .1930
Ch St P & Min, 1st g, 6s. 1918
North Wisconsin 1st 6s. .1930
StP&SJCity, 1st g, 6s.. 1919

Inl
Peri-
od

A - O
J D
J - J
M-N
A -O

J
J
M
J
AOk r a, iJUiy, 181 g, OS--l»l» r*

Chic 4WI gen, g, 6s. Dec 1932 Q
Consol 50-year 4s 1952

Chic & W Mich. See Pere Marq
Choc Okl & G. See C R I <fe P
Cin Ham & D 2d gs, 4%s..l932

Cin D & I, 1st guar g 5s. 1941
CinFin&FtW.lst gu g 4s 1923
Cin Ind <fe W, 1st gu g 4s 1953
Ind Dec & West 1st, g, 5sl935

1st guar gold 5s 1935
Cin Ind St L & C. See CCC&StL
Cin San & Clev. See CCC&StL
Clearfield & Mahon. See BR&P
Cleveland Cin Chic & St Louis-

General, gold, 4s.. 1993
Cairo Div, 1st, gold, 4s.. 1939
Cin W & M Div, 1st g 4s 1991
St L Div, 1st col tr g 4s.. 1990
Registered 1990

J
M<
M
J

J
J

J
J
J
M
If

Sales in
April.

Par value

21,000

Price about
Jan. 2.
1909.

Bid. Ask,
107%

38,000

" 3~666

102%
tosH
100%

3,000
2,000
17,000

19,000

N
_ & Col Div, 1st g 4s. .1940 M - S
W W Val Div, 1st g 4s. .1940 J " J
Cin I St L & C, cons 6s 1920 M-N

First gold 4s Aug 1936 Q - F
Registered Aug 936 Q - F

Cin S & CI, cons 1st g 5s 1928 J - J
CI C C & In consol 7s 1914 J - D

Consol sink fund, 7s 1914 J - D
Gen'l consol, gold, 6s. 1934 J - J a
Registered 1934 J J

Ind Bl & W, 1st pref, 4s 1940 A - O
O I & W, 1st pf, 5s.Apr 1938 Q " J
Peo & East, 1st cons 4s. 1940 A - O
Income 4s 1990 Apr.

Cleve Lor & W. See Bait & O
Cleve & Mahon Val. See Erie
Cleve & Marietta. See Penn RR
Cleveland & Pitts. See Penn Co
Colo Midland— 1st g 4s 1947 •» -

Colo & Southern 1st g 4s 1929 F - A
Refunding & ext, 4%s._1935 M - N 1

FW&DCity—1st g 6s.. 1921 J -D
Colum & Greenv. See South Ry
Colum & Hock V. See Hock Val
Col Conn & Term. See Nor & W
Conn & Pas Rivs, 1st g 4s 1943 A - O
Cuba RR 1st 50-yr 6s g 1952 J - J
ffcakota & Gt So. See C M & St P
'alias & Waco. See Mo K & T
Del Lack & West-
Morris & Esses 1st 7s 1914 M

2,000
6,000

129% ---
92% ...
128% 129%
126% ...
118% ...

us%
97 ...

70
96

97% 98%
95
92 95%

1st cons '.'tiar, 7s 1915 J
i egistered 1915 J

1st ref, guar, e\ 3%s 2000 J
NTL& W, ist, 6s 1921 J

I'onstruction 5s___ 1923 F
Term & improv't 4s. 1923 M

War Rltlst ref gu g 3%s 2000 f.Del & H 1st, Penn Div 7s 1917 M
Registered 1917 M

10-yr convert deb 4s. 1916 J
1st lien eq 15-yr g 4%s..l922 J
1st refunding 4s _ .. 1943 M-N
AID & Susq, conv 3%s 1946 A - O
Rens & Saratoga 1st 7s 1921 M - N

Del Riv RR Bge. See PennRR
Den & R G— 1st cons, g, 4s 1936 J

Consol gold 4%s_ 1936 J
Improvement, gold, 5s.. 1928 J
1st & refunding 5s _ 1955 F
Rio Gr June, 1st,gu,g,5s. 1939 J
Rio Gr So, 1st, g, 4s... 1940 J
Guaran teed 1 940 J

Rio Gr West, 1st g 4s. 1939 J
M <fc col tr, g,4s,ser A. 1949 A
UtC, 1st, gu, g, 4sJanl917 A

Des M & Ft D. See M & St L
Des M Un Ry, 1st g. 5s... 1917 M
Det & Mack, 1st lien g, 4s. 1995 J

Gold 4s 1995 J
Det Sou—O S Div, 1st 4s 1941 M
Dul & Iron Range, 1st 5s. .1937 A

Registered 1937 A
2d 6s 1916 J

Dul Short L. See Nor'Pac
Dul So Shore & Atl, g 5S..1937 J
ITast of Minn. See S P M & M
f-'ast Tenn Reor lien. SeeSo Ry
East Tenn Va & Ga. See So Ry
Elgin Jol & East, 1st g 5s. 1941
Elm Cort & No. See Leh & N Y
Erie—1st ext, gold, 4s 1947 M

2d, ext, gold, 5s 1919 M
3d, ext, gold, 4%s 1923 M
4th, ext, gold, 5s 1920 A - O
5th, ext, gold, 4s... 1928 J -D
1st consol, gold, 7s... 1920 M
1st, consol, g, fund, 7s. .1920 M
Erie, 1st con, g, prior 4s. 1996 J

Registered J -

1st consol gen lien g 4s" 1996 J -

Registered J
Penn coll trust, g, 4s "I95I F
50-year conv g 4s, Ser A. 1953 A - O
D <P& ,, . „d0 Ser B.1953 A - O
Buff N Y & Erie 1st 7s.. 1916 J
Chic & Erie, 1st gold 5s. 1982 M -

Cleve & Mahon Val, g 5s 1938 J -

Registered 1938 Q -

Long Dock, con g 6s 1935 A
C &RRC0 1st cur gu 6s. 1922 MD & Impt Co 1st cur 6s. .1913 J
NY&Greenw L gtd g 5s. 1946 M
NYSusq&W, 1st ref g 5s 1937 J

2d, g, 4%s 1937 F
General, gold, 5s 1940,

F

-N
-D
-D
-D

- J
- J
-D
- A
- D
- J
- J
- J
- O
-O

- M
-D
-D
- 8
- O
- O

M-N

N

O
N

- J
N
J

A
A

1,000

49,000
12,000

587,000
240,000
,156,000
28,000

5,000

11,000
10,000
9,000

4,000

570,000

64,000
170,000

117,000

2,000
,361,000

9,000

92%
102
98%

PRICES IN APRIL. RANGE SINCE JAN. 1.

April 1.

Bid. Ask
107%
125
102%
Ill Sale
105%

130% Sale
93%
129% 130%
126%
116%
111%

96 ? 4

99
104
78
82y2
102%
102%

April 30.

Bid. Ask.
107%

104
111% 112
105%

129% 130%
93%
129%
127%
116% 117%
112%

96%

99
106%
80
84
103%
103%

97% ....
96 .. .

93% 94
95%

106%

126%

~9S~~

~92%
55

80% 81
96% 97%
97 Sale
114%

113
115%
115%
93
119

100
92
120%
119%
102 Sale
101%

... 102

... 100
128%

98
101%
101% 102%

104%

11,000
16,000

4,000

T666

1,000
1,000
1,000

5,000

i9i~666

519^666

33,000
268,000
858,000

81
95%

90
88%
81%

90

107

107%

99%
106
102%
106
95
123

96
92%
105
99
97%
108%
106

128% ....

"94""
101

94 95
45% 49

85 Sale
97% Sale
99% Sale
115%

97

117%

120%
112%,
Sale

114%
116%
116%
95
119%
112%
99%
94
121%
119%
101%
103%
102
98
129

98 Sale
106

102% 103%
94 Sale
108

97% Sale
96
93% 9.5%
95% 96%

96
92%
105
98%
97%
109 %
106

Lowest.

Sale Prices.

Ill April 11

130 April 26

129% April 13

117 April 23
112% April 7
96 April 6

Highest.

Sale Prices.

Ill April 14

130% April 1

129% April 13

Lowest.

Sale Prices.

,

1U
103

April 14
Jan. 6

129% Jan.

129% Jan. 6

117% April 27 117 April 23
112% April 8|112 Mcli. 27
96% April 13 96 April 6

97 % April 28 98 April 19

94 April 6 94 April 6
96 % April 6 96 % April 28

106 April 2.3

128%

97 101

95 95%
47% 48

86 87
97% Sale
99% Sale
115% 116%

97

114
116%
116%
95
119%

117

Sale
103%
102%
Sale

97%
85% 85%

105% 107
92 100
88% 90
80%
113 114%

88

74"

89

"74%

4,000

3,000

84% 86
77
67% 68%
116%
115
116

126
100
102
102
105%

111

114

100
105%
103%
105%
95%

87%
74"

124
122
Sale

Sale

79
71%
64
115
116%
110

Sale
Sale

117%

95

128%

106%
104""

100%
94
121%
119%
103
103
102%
102
128%

96%
120
112%

Sale
103%
102%
Sale

97 Sale
103 106
102%
94% Sale
106 107

96% Sale

92
88 89
80% 82
112 113%

111%

115%

100
106%
104%
106 Sale
95%
122% 126

122^
88 Sale

75% Sale

85 Sale
77% Sale
69% Sale
115
116%
110

128%

108

"89"

107
103
104 108

95
47

106 April 23

April 7 95 % April 2
April 6 48 April 29

85 April
97 % April
99 % April 14
115% April 7

116% April 26

119% April 23
112% April 28
99% April 1

121 April 26

101% April" :

102 % April 24
98 April 1

96 April 6

102 % April 27
94 April 1

80 April 27

96% April 26
85% April 3

88 April 27

113 April 12

106% April 15
104% April 27
106 April 30

121 April 22

86% April 21

73 April 13

79 % April 6
71% April 1

63 % April 2

116% April 3

128 % April 26

87% April 13
98 April 29
99% April 26
116% April 27

117% April 3

120 April 26
112% April 8
100% April 12

95 Jan. 14

96% Jan. 20

97% Men. 26
95% Jan. 21
94 April 6
95% Jan. 26

Highest.

Sale Prices.

Ill
105

April 14
Mch. 10

130% Jan. 28

129% April 13

117% April 27
112% April 8
98 Feb. 3

103 Mch. 26

96% Jan. 20

98% Jan. 21
96 Mch. 25
94 Apri 6
97% Jan. 8

122

104"

April 24

"April" 15

102 % April 26
102 % April 20

98 April 1

103 % April 26
95 April 24

80 April 27

96 % April 30
86 April 16

90 April 3

113 April 12

106% April 15
104 % April 27
106 April 30

121 April 22

88 April 30

76 April 30

85 % April 30
77 % April 30
69 % April 30

106 April 23
98% Mch. 10

109% Mch. 24

93 Jan. 12
40 Feb. 25

80 Jan. 6
97% Jan. 5
96% Jan. 2
115% Jan. 5

95 Jan. 5

114% Feb. 15
116% April 26

93% Feb. 19
119% April 23
112 Jan. 16
99% April 1

121 April 26

100 Mch. 19
103 % Mch. 27
101 Jan. 4
97 Mch. 19

96 Jan. 22
103% Feb. 11
101% Jan. 14
92% Jan. 28

80 April 27

95 Jan. 8
83 Jan. 11

95 Jan. 16
88 Mch. 15
80 Jan. 21

113 April 12

110% Feb. 18

112% Feb. 8

106 April 23
98% Mch. 31

109% Mch. 24

95 % April 2
56 Jan. 4

87% April 13
99 Jan. 21
100% Feb. 19
117% Feb. 1

95 Jan. 5

114% Jan. 12
117% April 3

96% Mch. 24
121 Jan. 9
112% April 8
100% April 12

122 April 24

104 April 15
103% Mch. 29
102% April 26
102% April 20

98% Jan.
106 Jan.
103% Mch.
95% Feb.

4
28
4
9

80 April 27

100% Jan. 6
87 Jan. 14

95 Jan. 16
90 Jan. 7
82 Feb. 25
116 Jan. 27

110% Feb. 18

112% Feb. 8

105% Mch. 24
104% Feb. 16
106 April 30
97 Jan. 26
121 April 22

116% April 29

128% April 26

85 Jan. 15

69% Mch. 16

75% Mch.
63 Mch.
57% Mch.
115 Mch.
115% Jan.

106% April 15
104% Feb 16
106 April 30
97 Jan. 26
124% Jan. 15

90% Feb. 15

77% Feb. 15

85% Jan. 11
77% Jan. 7
69% AprilI30
115 Mch. 31

13 117 Feb. 16

127 Jan.
120 Mch.
106 Feb.
108 Mch.
107 Jan.

27 1 128% April 26
4 120 Mch. 4
5;106

17 108
21

Feb. 6
Mch. 17

*!7%Feb. 9

90% Mch. 3 92 Jan. 12
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It

HE
r

Brie—(Con)—N Y Susq & W—
Terminal, 1st, g, 5s 1943
Mid RR of N J 1st g, 6s .1912
Wllk & Eiut.lst gu, g Ss.1940

Brie & Pittsburgh. See Pa Co
Ev & In, 1st con, gu, g, 6s. 1926
Ev &TH—1st con g 6s... 1921

1st general gold 6s 1942
Mt Vernon 1st g 6s.. 1923
Sull Co Branch, 1st g 6s. 1930
"argo & So. SeeChicM&StP
la Cent & P. See Seab Air L

Fort St UDColstg4%s 1941
Ft W & Rio Gr, 1st g 4s. . . 1928
Gal H & San A—See So Pa Co

alv H & H of 1882, lst,5s,'13
Ga & Ala. See Seab Air Line
Ga Car & Nor. See Seab Air L
Georgia Pacific. See Sou'n Ry
Gila V G & N. See So Pac Co
Gouv & Oswegat. See N Y Cent
Gt No—CB&Qcolltr4s 1921

Registered July 1921
St P Minn & Man—2d 6s.1909

Consol mtge 4s 1933
1st consol g, 6s 1933

Registered 1933
Reduced to gold 4%s 1933

Registered 1933
Dakota Ext, gold, 6s ..1910
Mont Ext, 1st gold 4s.. 1937

Registered 1937
Pac Ext, sterling gu 4s. .1940
E Ry M, No Div, lst,g,4s 1948

Registered 1948
Minneap Un 1st, g, 6s .1922
Mont C, 1st, gu, g, 6s. .1937

Registered 1937
1st guar, gold, 5s 1937

Registered 1937
Will 4SF, 1st, g, 5s. "1938

Greenbrier Ry. See Ches & O
G&Sh I, lstrf&ter5s,g,Febl952

Registered Feb 1952
"an & St Jo. See C B & Q
ock'gVal.lstcon, g,4%sl999
Registered.. 1999
Col & H V, 1st extg4s„. 1948
Col & Tol 1st, ext, 4s... 1955

Bousatonic. See N Y N H &H
5„.
& ?ex. Cent. See So Pac Co

Illinois Central—1st g 4s.. 1951
» Registered . 1951

1st Ref. 4s (when ~iss.j._1955
1st gold, 3%s ...1951

Registered 1951
Emended, 1st, gold, 3%s, '51

Registered 1951
1st g 3s, sterling.. 1951

Registered 1951
Collateral trust g 4s 1952

Registered ."1952
Colltrg4s, LNO&T..1953

Registered 1953
Cairo Bridge, gold, 4S..1950

Regiis tered 1950
Lou v div & terml,g,3%sl953

M.5lPi?red 1953
Middle div, reg, 5s 1921
Omaha Div, 1st. g, 3s. .1951
fc>t L div & terml, g, 3S..1951

Registered 1951
Gold, 3%s. 1951

Springf div lstg3%s__ 1951
Registered 1951

West'n Lines 1st g 4s_IIl951
Registered 1951

£e"e & Caron, 1st 6s... 1923
Carb & Shaw, 1st, 4s, g 1923
Ch St UNO, gold 5s.Il951

Registered 1951
g«w 3^s ::::!95i

Kegistered 1951
Memphis div, 1st, g, 4sl951

Registered 1951

t„h I. h S
£v

lstL^' S, 4s. 1931
Ind Bl & w. SeeClevCC&StL
J
nd

, r
D

,

ec
. *. w - See Cin H & D

tSmJ ? £VJ st
-
gold

-
4s.. 1950

Int'n'l & GtNo—lst.g,6s..l919
2d^ g0ld

^ 5s 1909
Trust Co. certfs..

3d, gold, 4s.. 1921
Iowa Central, 1st, gold, 6sll938

Refunding gold 4s 1951
Jack Lans & Sag. See MIchCen

"an & Mich. See Tol & O CfCFtSc&M. SeeStL&SFK C & M Ry d, B. See StL&SFK C & Pacific. See M K & TKa° CJ'y South, 1st g, 3s.. 1950
Registered 1950

Kentucky Cent. See L & N
Keok & Des M. See C R I & P
KnoxviUe & Ohio. See Sou Ry
I ake E <fe W, 1st, gold, 5s 1937J 2d gold, 6s 1941
Northern Ohio 1st gu g5s 1945

fShJfcMichSo> -See NY Cent
L«h V(N Y)lst gu, g, 4%8.1940

Registered 1940
Le£ V (Pa) gen con, g, 4s. 2003
Leh V Ter Ry 1st gu, g, 6s 1941

Registered 1941
Leh V Coal Co, 1st, gu.g.e's 1933

Registered 1933
1st int reduced to 4s... 1933

teh & N Y—1st gu, g, 48.1945
Registered

Elm C & N, let pf 6s.. 1914
Gold, guar, 6s 1914

Leh <fe Hud R. Se«CentofNJ
Leh 4 Wilkeeb. See Cent N J
Leroy « Caney Val. See Mo Pac
Long Dock. See Erie
Long Isl 1st con, g. 6s, Julyl931

lat con, g 4a Julyl831

Int
Peri-
od

H<
A
J

J

J •

A
A
A

A - O

- J
J

- N
- J
- J
-O
-O
- 8
- 8
-O
- O
- N
- N
- D
- D
- J
- J
- A
- A
- J
- J
- J
- J
- J
- J
- A
- A
-D
- 8
-D
-D
-D
-D
- D
- D
- S

- J
- N
- S

Sales in
April.

Par value

1,000

- S
-D
- 8

J -

J -

A -

J -

J -

M-
A -

A -

J -

J -

J -

M-
M-
A -

A -

1,000

3,000

,375,000
41,000
2,000

9,000
6,000
1,000

4,000
5,000

1,000

25,000

3,000

267\66o

8,000

"10^666

1,000

10,000

8,000

1,000
11,000

"
3^660

16,000
378,000

65,000

17,000
10,000
3,000

1,000

2,000
3,000

Price about
Jan. 2.

1909.

Bid. Ask.
113^ ...
101% 102%
99% ...

Ill
100%
96%
100

85

99

98 Sale

w'l'%
'.'.'.'.

i3oy2
129%
109%
107%
103

100%

92%

110

US

116%

100

105

96 100
96Vs ....

102
100%

91%
90%
93 %

100

99

99~

89%

101"

78%
77%
89
87%
88%

98

H8V2
98 %
118

12,000

96
107%
88
85
30
109

90
40

82

PRICES IN APRIL.

April 1.

Ask.Bid.
114
102 102%
100%

112
113%
102%
108
96%

88

99

98% Sale
97% Sale

101% 102%
132% Sale
132
109% 109%
108M
103^
100K

98
101

131% 133M

115% 116%

116" .'.'/..

100

107%

'.IN ' s

99%

104%
101%
100% Sale

93%
91

100% 102%

100% 101%

166"99%

73% Sale

112%. 116
106% ...

112%

107%

97%
117
116%

93%

100%
98%

109
97%

89%
87%
105
79
79
77
89%
88
.Ml'.,

SS
100

92

NO',
Mir,

118
!).S '

,

117
90

97
110
87
88

100

79^

40
110J
Sale

April 30.

Bid.
114
101%
103

112
114
103
108
96%

Ask

87%

100

98^
98%
WVA
101H
132M
131
109^
108%
102%
100%
99
96
101%

Sale
Sale

132%

100

131% 133%

115 116M

116" I""
99

105%

98%
99%

104
101%

93^
91 93

100% ..

100

99%

89J^ 92
87Ji
105
78% 80%

Lowest.

Sale Prices.

102 April 8

87 % April 19

99 April 22

98 % April 3
97 % April 3
102 April 21

132 % April 21
132 April 28
109% April 12

102 % April 22
100% April 22

115^ April 27

104 April 10

104 April 19

100% April 2

100% April 12

99 April 3

166" April" 29

79
77
89%
88
89%

80%

90%

100 101

119
98 %
119 120
117 ...

90
88

92

99%

97 98
110% 111%
90
90

75 % Sale

112%
107% ...
113 114%

107% 108%

97% 97%
118%
115%
108

93%

102%
101%

111
97%

108% 109%
80% Sale

74% 75%

114%

113% 113%

107%

97%
118

109

79 April 15

Highest.

Sale Prices.

102 April 8

87 % April 19

99 April 22

98 % April 24
98% April 30
102 April 21

132% April 21
132 April 28
109% April 12

102% April 22
100 % April 22

115 % April 27

106 April 29

104 April 20

100% April 7

100% April 19

101 % April 13

100 April 29

79 April 15

118% April 10

98 April 2
111% April 6

87 April 2

108% April 16
79% April 8

74% April 7

114% April 20
107 April 12
113% April 20

107% April 17

97 % April 8
118% April 17

96% 97% 96 April 20

102%
101%

119% April 29

98
112

April 2
April 7

90 April 5

109% April 19
82 April 17

75% April 26

114% April 28
109% April 10
113% April 26

107% April 17

97 % April 8
118% April 17

96% April 14

111% 112% 110
97% '

RANGE SINCE JAN. 1.

Lowest.

Sale Prices.

101% Jan.
101 Jan.

109% Jan. 5
113% Men. 29

85 Jan. 13

99 April 22

97% Jan. 5
97% Jan. 7
102 Jan. 7

131 Jan. 6
132 April 28
109 Jan. 11

102% April 22
99% Mch. 9

115% April 27

116% Feb. 20

104 April 16

98% Feb. 16
97 Jan. 5

103% Feb. 23

99% Jan. 11

94% Jan. 11

100% Feb. 23

99 April 3

99% Mch. 17

90 Jan. 25
87% Jan. 27

79 April 15

100% Jan. 14

121 Feb. 26
98 Mch. 4

I iv ;

. April 16
119 Feb. 5
90 Feb. 2

96 Jan. 9
110 Jan. 12
85 Mch. 2
86% Feb. 19

108% April 16
78% Mch. 17

72% Jan. 8

112% Jan. 6
107 April 12
112% Jan. 6

106% Jan. 5

97 Mch.
116% Jan.

96 April 20

Highest.

Sale Prices.

102% Jan.
102 Jan.

5
27

112% Feb. 2
113% Mch. 29

88 Feb. 24

99 April 22

99% Feb. 26
99 Feb. 27
104 Jan. 19

132% Mch. 26
132 A pril 28
111 Jan. 13

103% Feb. 23
101 Mch. 25

117 Jan. 21

116% Feb. 20

109 Mch. 10

98% Feb. 16
99% Feb. 19

104 Mch. 11

101% Feb. 8

"94%"janrii

100% April 17

101% Mch. 17

166" "April" 29

92 Feb. 10
88 Mch. 11

79 April 15

100% Jan. 14

121 Feb. 26
98 Mch. 4
119% Feb. 6
119 Feb. 5
90 Feb. 2

98 Feb. 5
112 A pril 7
87 Mch. 10
90 April 5

111% Feb. 23
82 Jan. 8

75% Feb. 18

114% Mch. 3
109% April 16
114% Feb. 2

108 Ja-n. 22

97% April 8
118% Mch. 17

96% April 14

Jan. 7 111 Jan. 26
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BONDS.
N Y STOCK EXCHANQE

J - D
M- 8
J -D
M- 8

Int
Peri-
od.

Long Island (Continued)
Oen, g 4s 1938
Ferry, g, 4%s 1922
Gold, 4s 1932
Unified gold 4s 1949
Deb, gold 5s 1934
Guar, ref, g, 4s 1949

Registered 1949
Bklyn & Mon, 1st, gu,g,6s,'ll

IstSs.. 1911
NYB&MB, con, g, 5s. ..1935
NY&RoBch, 1st, g, 5S..1927
NShBch, 1st con,gu5s,Oct '32

Louisiana & Ark, 1st 5s... 1927
Louisville & Nashville

—

General gold, 6s 1930
">o)d, 5s 1937
Urified, gold, 4s. 1940

Registered 1940
r ,nking fund, g, 6s 1910
Joll trust, gold, 5s 1931
5-20-yr, coll tr deed,g,4s.l923
E H & Nash, 1st, g, 6s. .1919
Louis Cin & Lex, g, 4%s.l931
N O & M, 1st, g, 6s 1930
N O & M, 2d, g, 6s 1930
Pensacola div, g, 6s . 1920
St Louis div, 1st, g, 6s.. 1921

2d, gold, 3s. 1980
Atl Knox & Cin div,g,4s.l955
AtlKnox&No, 1st, g, 5s 1946
Hend'son B'ge.lst s f,6s,gl931
Kentucky Central, g, 4s. 1987
L&N&Mob&M 1st g 4%sl945
L&N-Sou Mon, joint, 4s 1952

Rgeistered July 1952
NFl&Shef, 1st, gu, g,5s.l937
Npt&CinB gen gu g, 4%sl945
Pens & Atl, 1st, gu, g, 6sl921
S & N Ala, con, gu, g, 5s. 1936

Lo&JeffBridgeCo,gu g,4s._1945
L N & A Ch. See Chic Ind & L
\MahoningCoal. See LS&MSo
"^anito S W Coloniz, g, 5sl934
McK'pt&BVern. SeeNYC&HR
Metropol Elev. See Manhat Ry
Mex Cent, con, gold, 4s. . 1911
Trust Co. certfs. deposit
1st, con, inc, g, 3s..Jan 1939
Trust Co. certfs. deposit
2d, con, inc, g, 3s...Jan 1939
Trust Co, certfs. deposit
Equip and collat, g. 5s. .1917
2d Series, gold, 5s... 1919

Mex Internat, 1st con, g, 4sl977
Stamped, guaranteed... 1977

Mex Northern, 1st, gold, 6sl910
Registered 1910

Michigan Central. See N Y Cent
Midland of N J. See Erie
Mid Terra, 1st, g, s f, 5s 1925
Mil L S & West See Chic & NW
Mil & North. See Ch M & St P
Minn & St L, 1st, gold, 7s 1927
Iowa Ext, 1st, gold, 7s. 1909
Pacific Ext, 1st, gold, 6s. 1921
S WExt, 1st, gold, 7s... 1910
1st cons, gold, 5s 1934
1st & refund, gold, 4s 1949
Des M & Ft D 1st, gu,?,4sl935

Minn & St L, gu. See B C R & NM St P & S S M, con, gold, 4s,
stpd, payment of int gu.1938

M S 8 M & Atl, 1st gold, 4s,
stpd, payment of int gu.1926

MInneap Un. See St P M & M
Mo Kan & Okla. See M K & T
Missouri Kansas & Texas

—

1st, gold, 4s 1990
2d, gold, 4s June 1990
1st extension, gold, 5s.. 1944
1st & refund mtge, 4s 2004
General s f, 4%s ..1936
St Lou Div, 1st, ref, g, 4s2001
Dal & Wa, 1st, gu, g, 5s. 1940
Kan C & Pac, 1st, g, 4s. 1990
Mo K & E, 1st, gu, g, 5s. 1942
Mo K & Ok, 1st, gu, 5s.. 1942MK&T of T lst,gu,g,5s.l942
SherShr'v&So,lst,gu,g,5s '43
Tex & Okla, 1st, gu, g, 5sl943

Missouri Pacific

—

1 st consol gold , 6s 1 920
Trust, g, 5s, stamp.Jan 1917

Registered Jan 1917
1st, coll, gold, 5s .1920

Registered 1920 F
40-year gold loan, 4s 1945 M
3d 7s,extat4% 1938
Cen Bch Ry, 1st, gu, g, 4sl919
Cent Br Un Pac, 1st, g, 4sl948
Leroy&CValAL,lst,g,5s 1926
Pac R of Mo, 1st, ext g,4sl938
2d extended, gold, 5s. 1938

St Louis Iron Mt & South

—

Gen con ry&ld gt, g, 5sl931
Gen con stped, gu, g,5sl931
Unif & ref, gold, 4s. ..1929

Registered 1929
Riyer&Gulf div, lst,g4s'33

Verdigris V I&W.lst g,5s, '26
Mobile & Birm. See South Ry
Jfob J & K C, 1st, con, g, 5sl953
Mobile & Ohio, new, g, 6s 1927

1st extension, g, 6s.July 1927
General, gold, 4s 1938
Montgom Div, 1st, g, 5s 1947
St L & C coll tr,g,4s.May 1930

Guaranteed, gold, 4s. .1931
Collat trust, 4s. See Southern

Mohawk & Mai. SeeNYC&H
Monongahela Riv. See Bait & O
Montana Cent. See St P M & M
Morgan's La & T. See So Pac Co
Morns & Essex. See D L & W
JVash Chat & St L—1st, 7s'13 Jl\ 1st, con, gold, 5s 1928 A
Jasper Bch, 1st, gold, 6s. 1923 JMcM M W & Al, 1st, 63.1917 JT & P Bch, 1st, 6s 1917 J

J
M-
M-
M-
M-
A -

M-
Q-
M-

J -

M-
J -

J -

A -

M-
A -

J -

M-
J -

J -

M-
M-
M-
M
J

M
J
M
J

Q
F
J
F
F
>1

D
8
8
S
s

s
J

s

1)

N
J
J

O
N
O
D
N
J

J
S
s

- s
-N
- D
- S
- J
- s
- J
- J
- A
- J
- A
- A
- S

Sales in
April.

Par value

i -D

I - J

July

July

A -

A -

M-
M-
J -

J -

J -

A -

J -

M-
!Y1-

J -

J

F
M
M
J
A

-D
A
N
S

- J
- O

M- N
F - A

M- N
M- S
M- S
F A

A
S

M- N
A
It

.!

A
J

O
-o

J
- J

M-N
M- S

J -

J -

Q-
M-
F -

Q-
J -

8
5,000
1,000

43,000

30,000

2,000

194,000

30",666

1,000

S90.000

40",666

Price about
Jan. 2.

1909.

Bid. Ask.

100 H
89
93

95%

10014
100
104
99%

101 %

114-/4.
100
98 y2
100%

100

m%
101

96%
110
106 y2
122
ii5y2
-

33,000

21,000

133,000
42,000
69,000

210,000!

109%
63

103%
95%

96 y2
102X

88y2
my*
96%
108%
91 y2

233,000

5,000

2,000
4,000

41,000

20,000

83,000
64,000
11,000

177,000
278,000

2,000

4,000
10,000
71,000
5,000
2,000

26,000
42,000

8,000

420",666

5,000

101,000
5,000

20,000

82 88
85 Sale
25% 25%
25 1/2 Sale

23 23%

PRICES IN APRIL.

April 1.

Bid. Ask.
96% 98
100
90

98
105%
98% Sale

102%
101
104%
100
107 109

99

April 30. Lowest.

Bid. Ask
96% 98
100
90

95

98%

116 117
116 116%
101 Sale
100%
101
110 112

111%
107%
125
119

114%
63 75
90% Sale
113% 116

98% 99%
104%
90 92%

102%
101
105%
100
107 109
96 100

115 116%
116% 116%
101% Sale
100% 100%
101%
110

111%
107%
125
119

Sale Prices.
96% April 20
100% April 2

98 April 6

Highest.

Sale Prices
96 % April 20
100% April 2

RANGE SINCE JAN.l.

Lowest.

98% April 10

98 April 8

116% April 5

101 April 30

110 April 29

125% April 26

114%
68 75
96 96%
113% 116

105%
108%

114

95

86 87
86 Sale
24 25
24 25

22 23

99 %

W5y2
105%
105 H
83 % 83%

100

98y

85%
90%
85 %
104%

99%
88%

107

104%
90

113%
105% 106%
108%
114%
95

96 % April 1

98% April 16

116% April 5

101% April 8

110% April 28

125% April 26

Sale Prices.
96 Mch. 1

100% Feb. 1

97% Jan. 28

Highest.

Sale Pricet.
96% Jan. 12
100% Feb. 1

99 Feb. 11

98 April 8

116% April 5
110 Feb. 9
100% Jan. 5

96% April 5

88 April 29

94 April 13

91% ..._
88% 90
27 28
27 28

24% 26

98% 99

132%

107""

111%
85% 86
88%

99

92
87

109 %
107 %
104
104%
107

113%

94

108

102 %
100 102

78% Sale
92% ....
87% 91

92
101%

66,000

2,000
50,000

14,000

112 114

111% ...-

86%

88% "88%

usy2
86%

112%
111%

99%

86%
92
88

93%
114%
111
108%
108%

Sale
87%
109
Sale
Sale
89 %
109%

100%

132%
100
107
102
109%

90

99

85%

87 April 2
86 April 1

26 April 2
25% April 2

23% April 3

101 April 28

91 April 2

95 % April 29

91 April 26
88% April 8
27 % April 29
27 % April 28

25% April 29

101 April 28

108% Jan. 26
97 Jan. 19

111 Jan. 14
107% Feb. 19
124% Mch. 22
120 Jan. 22

95 Jan. 11

99 Jan. 19

117% Feb. 8
116% Mch. 13
102% Feb. 8

110% Men. 31
100% Feb. 1
111 Jan. 14
107% Feb. 19
125% April 26
120 Jan. 22

96% Mch. 16

110 Jan. 5 110 Jan. 5
96 Jan. 4 98% Feb. 18

88 Jan. 21

115% Mch. 2

103% April 15 103% April 15
110 April 27 110 April 27
85% April 20 85 % April 12

115
112
Sale

114%
102%

110

Sale
Sale

102% 1033

83%
95%
93

Sale

"94"

100%
112%

100%

90

66"

112

Sale"

"9l"

60 65

117% 119%
"8% 90
... 112%

95

113%

96

112%

100 Sale
87 Sale

108
86% Sale
91% 91%
88 Sale

110
93
114 115
111% 111%

108
110%
110

114% 115%
101% 101"

103 103^

82% 83
95% 96%
92% 94

100%
113

111% Sale

90

90% "91%

60 65

118
91
112
84
95

113>i

96

111 111%
113%

121%

99 April 14

99
87
108
80%
91
88

April 21
April 3
April 13
April 29
April 12
April 30

93 April 8
114% April 20
111 April 8
107% April 28
110% April 22

114% April 1

101% April 16

103 April 5

83 April 29

113 April 8

111 April 13
111% April 6
90 April 8

90% April 13

118
89

April 28
April 5

113% April 5

99 % April 6

100 % April 7
88
109
87%
92
S8%

April 20
April 20
April
April 28
April 21

109 Jan. 5
112% Jan. 29
94 April 13

83% Feb.
82 Jan.
24% Feb. 8
21% Feb. 3

20% Mch. 8

101 April 28

133% Feb. 10

93 April
114% April 20
111% April 21
109 April 6
110% April 22

115 April 14
102% April 16

103 % April 14

"84% April 15

113% April 21

112 April 6
111% April 6
90 % April 26

91 April 23

118
91

April 28
April 19

113% April 15

91% Feb. 25

115% Mch. 2

109 Jan. 5
115% Feb. 10
95% April 29

91 April 26
88% April 8
27% April 29
27 % April 28

25% April 29

101 April 28

133% Feb. 11

103% April 15 103% April 15
109 Jan. 19 111% Mch. 2
84% Jan. 8 87% Feb. 15

99 April 14

99 Mch. 8

98%
86%
104%
83%
90%
88
109%
93
113
108
106
110%
108

113%
100%

Feb. 25
Mch. 10
Jan. 5
Jan. 5
Jan. 5
April 30
Mch. 23
Mch. 16
Jan. 26
Jan. 14
Jan. 12
April 22
Jan. 9

Jan. 6
Jan. 20

101

78%

Jan. 13

Jan" "2

89
89

Jan. 7
Mch. 30

99%
112%

111
111%
86

Mch. 10
Feb. 11

Mch. 29
April 6
Jan. 15

88% Jan. 9

119% Jan 25
117 Jan 13
86% Jan. 27
112% Feb. 24

112 Mch 29
113% Feb. 17

100 Feb. 17

99 Mch. 8

100%
88%
109%
87%
93%
89 4
110
93
114%
112
110
110%
111%

116
102%

April 7
Jan. 26
Feb. 17
April 8
Feb. 3
Feb. 27
Mch. 4
Mch. 16
Feb. 11
Feb. 3
Feb. 8
April 22
Feb. 2

Feb. 4
Mch. 30

103%

"85%

April 14

Feb"."
"9

95
91

Feb. 18
Feb. 11

100%
113%

112
111%
90%

Mch. 26
April 21

Jan. 7
April 6
April 26

91 Feb. 25

125 Jan. 28
118 Feb. 4
91 April 19
112% Feb. 21

112% Jan. 12
113% April 15
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BONDS.
N Y STOCK EXCHANGE

Int.
Peri-
od.

J -

J -

M-
M-
F -

F -

F -

F -

J -

J -

J -

J -

A -

J -

J -

M-
F -

F -

M-
M-
A -

A -

A -

J -

A -

F -

M-
J -

J -

J -

J -

A -

J -

J -

J -

M-
M-
M-
J -

J -

A -

J -

J >

J -

M-
M-
Q-
J
J -

A -

M-
M-
J
A -

A -

M-
J
J -

M-

Q
Q
Q
Q
J
J
M

F
Q
F
A
J

Q •

J

Sales in
April.

Par value

Nash Flor & Phef. See Lou & N
Nat of Mex prior lien, g,4%s '26 J - J

1st consol, gold, 4s 1951 A - O
Nat Rysof Mexpre 4%s._1957 J - J

Guaranteed general 4s. .1977 A - ONH4 Derby. See N Y N H& H
N J Junc'n RR. See N Y Cent
Newp't & Cin B'ge. See Lou&N
NO&NE prior l'n,g,68_Nov 1915 A - O
N Y B & Man Beach. See L Isl
N Y Central & Hudson River-

Gold mortgage, 3%s 1997
Registered 1997

Debenture, gold, 4s 1934
Registered 1934

Lake Shore, coll, g, 3%s_1998
Registered 1998

Mich Cent, coll, g, 3%8.1998
Registered 1998

Beech Creek, 1st, gu, 48.1936
Registered 1936
2d, guar, gold, 5s 1936

Registered ..1936
BchCr ex 1st gu g 3%8 Feb'51
Cart & Ad, 1st, gu, g, 4s. 1981
Gouv & O. 1st, gu, g, 5s. 1942
Moh & Mai, 1st, gu, g, 4sl991
N J June R,gu, 1st, 4s. .1986

Registered certificates. 1986
N Y & Harlem, g, 3%9..2000

Registered 2005
N Y & North, 1st, g, 5s. 1928
NY&Put 1st con gu g 49.1993
Nor & Mont 1st gu, g,5s.l916
Pine Creek, reg guar, 6s. 1932
RW&O, con, 1st 5s.July 1922
Os & R, 2d gu g 5s.May 1915
RW&OTR 1st g 5s.July 1918
Rutland 1st cons g 4%s_l941
Og & L Ch.lst gu g 49.1948
Rutl'd-Can 1st gu g 4s. 1949

St Law & Ad 1st, g, 69.1996
2d, gold, 6s 1996

Utica & Bl Riv, gu, g, 4s 1922
LakeSh&MS, g 3%s..l997

Registered 1997
Debenture. gold, 4s 1928
25-year, gold, 4s 1931

Registered ..1931
Kal A & GR 1st gu c 58.1938
Mahon Coal RR, 1st, 5s. 1934
Pitts & L E—2d g 5s Jan 1928
PittsMcK&Y.lst gu 6s. 1932

2d, guar. 6s ..1934
McK & Belle V, 1st, g, 6sl918
Michigan Central, 1st, 6sl909

5s 1931
Registered 1931
4s .1940

Registered 1 940
20-yr deb 4s, JPM rec.1929
Jack L & S, gold, 3%s.l951
1st, gold, 3%s 1952
BatC&Stur lst.gu g 3s 1989

N Y Chic & St L,lst,g,4s 1937
Registered 1937
25-year debenture 4s 1931

West Shore, 1st, 4s, gu 1923
Registered 2361

N Y Cent Lines eq tr 5s. .1914
N Y & Greenwood L. See Erie
N Y & Har. See N Y C & H R
N Y Lack & West. See D L&W
N Y LakeErie& West. See Erie
N Y & Long Bch. See Cent N J
N Y N H & Hart conv 6s. 1948
Conv deben 3%s 1956
Housaton RR, cou, g 5s 1937
NH&Derby con.coup 5s 1918

N Y & Northern. See N Y Cent
New York Ontario & Western-

Refund, 1st, g, 4s. .June 1992
Reg, t5,000only.Junel992

N Y & Putnam. See N Y C & H
N Y & Rock Beach. See Long Is
N Y Susq A Western. See Erie
N Y Tex & Mcx. See So Pac Co
Norfolk & South, 1st, g, 6s. 1941
Norf <fe West, gen, g, 6s. ..1931
Improve <fe ext, g, 6s 1934
New River, 1st, g. 6s. 1932
Nor&WRy lst,con,g,4s 1996

Registered 1996
Div, 1st, 1 & gen, g, 4sl944
10-25-year conv 4s. . 1932
Poca C & C, joint 4s. .1941

Col Con&T, 1st gu, g 5s 1922
ScioV&NE lst,gu,g,4s._1989

North Illinois. See Chic & NW
Northern Ohio. See L Erie & W
Northern Pacific;

—

Prior lien, gold, 4s 1997
Registered 1997

General lien, g, 3s. .Jan 2047
Registered Jan 2047

8t Paul-Dul Div, g, 4s. .1996
Registered 1996

Duluth Sh Line.lst.gu 5sl916
C R & Q, coll tr 4s. See GtNor
St P & No Pac, gen, g, 6sl923

Registered certificates. 1923
St Paul & Duluth, 1st, 5sl931

2d 5s 1917
1st consol, gold, 4s. . 1968

Wash Cent Ry, 1st, g, 4s 1948
NorPTerCo, 1st, g, 6s.. .1933
Nor Railway Cal. See Sou Pac
North Wiscon. See C St PM&O
Not & Mont. See N Y Central

Ogd & L Champ. See Rutland
hio Ind & W. Set CCCASt L

Oregon & Cal. See Sou Pac Co
Ore RR & Nav. See Union Pac
Ore Short Line. See Union Pac
Oswego & Rome. See N Y Cent
Otturn C F & St P. See C&NW
Oiark & Ch. C. See St LftSF
pacific Coast Co, 1st g 5s. 1946 J - D
* acifir of Missouri .See Mo Pa

49,000
64,000J

1,270,000
108,000

Bid. Ask,

103
80%

J

J

F
F
D
D
S

A

i
D

J

229,000
38,000

559,000

188,000
31,000
42,000

Price about
Jan. 2.

1909.

3,000

1,000

2,000

PRICES IN APRIL.

April 1.

Bid. Ask.

102
83

Sale
Sale

April 30.

Bid. Ask,

102% 103
84 85
95 Sale
88% Sale

wi y2

9493
92
93% 94

85
81

86

"85"

102 H

35,000
1,000

393,000
470,000

98 y2

98 %
94 Vs

103

93% Sale
92% Sale
94J4 95

84 Sale
81 84
83% 84

Lowest.

103

93% Sale

95% 95%

84% Sale
82%

84

100%
105""

100%
100%
105

96 %
104%

117Y2
110%
102%

91%

135

95 */
(

2,000

118,000

94%
93
95 Safe
95 % Sale

31,000

149,000
76,000
67,000

449,000
1,759,000

109 %
iisy2
102

124
110)
99%
112%

isoy2

99

92

100 103

,102% 103 %
1100% ---

119,000

137,000

01,000
2,153,000

07,000

2,000

312,000
23,000

147,000

134% Sale
98% Sale
116%
106%

100%

105
127%
i2$y2
124% ----
98 99

95
93 % Sale
89% 90%
103% ...
96% ...

103% Sale
102%

73%

98

120%
11914
iosya

106

92 95

0,000 109}4 110

99%
94%

92%
91
110 117 h
95

i27
111
100

130%
112

111

91 93

135
101%
95 % Sale
93% 94%
95% 96
95% Sale

JLlO

113%
102
126%
126%
110%
100%
115%
112
99% 100%

93

101% Sale

..... 93%
103% Sale
102% Sale

1 35 Sale
99% Sale
117% ....

98% Sale

101 ...
127% ...
127 ...
127 128%
98%

98
93% 94
97% Sale
81% Sale
103%
96% 98%

103 Sale
102' ,

i
Sale

73% ....

....
120% 121
112% ....
104%

93 !

,

116%

Sale Prices.

102 April 8
83 April 7
92 % April 2
85 % April 2

93 April 29
92 % April 6
94% April 12

83 % April 3
82 % April 24
83 % April 5

100% April 5

Highest.

Sale Prices.

103
84
95

April 14
April 29
April 30
April 27

93 % April 7
93 April 29
95 % April 29

84% April 28
83 % April 19
84 April 6

100% April 5

97 % April 26

99%
94%

92%
91
no 117:
95

97 % April 26

... 130%
110% 111%
100
106% 111

91
91

92
92

101%
94% Sale

93%
95% Sale
95% Sale

110%
118%
102
126%
126%
110%

115%
112
99%

101

103

94% Sale

92%

102 Sale

103
93%
103%
102

135% Sale
107% 108
118%
107

98% Sale

101
127%
127
127%
98%
97
93%
98%
92%

1 04 ! |

96%

127%

128%
Sale
97%
93"

98%
92%

98

102% 103
102

74% 75
73% ....

120% 121
120%' 121
112%
lot',

97% 99
94% 96
116% ....

109% 111

91 April 27

94 % April 30
92 % April 29
95% April 30
94% April 27

100% April 5

94% April 30

101% April 1

RANGE SINCE JAN. I.

Lowest.

Sale Prices.

102 Feb. 3
80 Jan. 12
92% April 2
85 % April 2

92% Feb. 26
92% Feb. 5
93% Jan. 15

83% April 3
82 Mch. 10
83 Mch. 15
82 Mch. 23
100% April 5

...97% April 26

91 April 27

95% April 10
92% April 29
96 April
96 April 22

100% April 5

95% April 22

102 April 30

93 % April 7
103 April 29
101% April 28

134% April 7
99 % April 1

98 April 2

98 % April 29

93% April 10
97 % April 2
91% April 1

98 April 13

94 April 8
103% April 5
102% April '

Highest.

Sale Prices.

103
84
95
89

April 14
April 29
April 30
April 27

94% Jan. 4
93% Jan. 29
95% April 29

85% Jan. 28
84 % Feb. 25
84% Feb. 4
82% Mch. 30
100% April 5

97% April 26

135 % April 29
108 April 29

99 April 8

99 April 8

93 % April 20
99 % April 22
92% April 23

98 April 13

102 % April 20 103 % April 5
102 April 29
74% April 8

109% 110%, 109% April

102% Apri
75 April 29

131% Jan. 29
110% Jan. 14

91 April 27
90% Jan. 29
115 Feb. 16

94% Mch. 8
92% April 29
95 Jan. 5
94% April 27

131% Jan.
110% Jan.

29
14

91 April 27
90% Jan. 29
115 Feb. 16

130% Jan. 28

101 Feb. 1

100% Mch. 3

"94%"April 30

Feb"."
"991%

100% Jan. 30

110 April 24

91%
103
101%
104%

Jan. 26
Jan. 13
Jan. 14
Jan. 28

133% Mch.
97% Mch.

98 Feb.

127% Jan. 8
129 Mch. 6
128% Feb. 2
98 Jan. 9

93 Mch. 15
93% Jan. 5
89% Jan. 4

96% Jan. 12

102% Jan.
101 Jan.
73 Jan.
72% Mch.
96 Feb.

120% Feb. 1

120% Feb. 15

104 Feb. 25
99 Feb. 10
92% Jan. 6
115% Jan. 23

109% Jan. 4

95% Feb. 9
94% Feb. 15
97 Jan. 27
96% Feb. 8

130% Jan. 28

101 Feb. 1

100%

95%

'92%

April 5

April" 22

Mch. 26

102% Mch." 10

94
104%
103%
104%

April 8
Feb. 11
Mch. 17
Jan. 28

135% Jan. 12
108 April 29

99% Jan.

128 Feb. 9
129 Mch. 6
128% Feb. 2
99% Jan. 22

95 Jan. 6
99% April 22
92% Mch. 1

98% Jan. 29

104 Feb. 3
103 Jan. 8
75 Jan. 29
74 Feb. 10
97% Mch. 16

121 Jan. 25
120% Feb. 15

104 Feb. 25
99 Feb. 16
92% Jan. 6
116% Mch. 24

110 Jan. 22
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BONDS.
N Y STOCK EXCHANGE

Int
Peri-
od

Penn RR, 1st, 4s. real est,g,1923 M
Con, g, 5s 1919IM
Con, g 4s 1943
Con, g, 4s 1948
10-yr convert, g, 3%s...l912
10-yr convert, 3%s 1915

Registered ..1915
AUeg Vai, gen, g, gu 4* 1942
DelRlvRR.Bge.lst gu g 4s '36

Phlla Bait & W, lst,g,4sl943
Sod Bay & So, 1st, g, 6s. 1924
Sunbury & Lewis'lst,g,<sl936
UNJRR&CanCo,geu,4s.l944

Pennsylvania Company

—

Guar, 1st, g, 4%s 1921
Registered 1921

Gu, 3%s, coll tr reg ctfs. 1937
Gu, 3%s, coll tr ctfs, B..1941
TrCoctfs, gu, g, 3%s._.1916
Gu, g, 3%s, tr ctfs, serC.1942
Gu, g, 3%s, tr ctfs, serD 1944
Guar, g, 15-25 year, 4s. .1931
Cln L A N,lst,con,gu,g,4sl942
CI & Pitts, gu, g, 4%s, A 1942

Series B, 4%s 1924
Interest redu to 3H 1942

SeriesC, 3%s 1948
Series D, 3%s 1950

Erie&P.gen.gu g 3%s,B 1940
SeriesC 1940

Gr R&I.ex 1st gu g 4%s.l941
Pitts Ft W & Chic,lst,7s 1912

2d, 7s 1912
3d, 7s. July 1912

Pitts Y&Ash, 1st con, 5s. 1927
TolWV&0,lst,gu,4%sA 1931

Series B, 4%s 1933
SeriesC, 4s 1942

PCC&StL.gu g 4%s,Ser A '40

Series B, guar 1942
SeriesC, guar 1942
Series D, guar 1945
Series E, 3%s, guar,g. 1949
Series F, cons 4s,gu,g.l953

ChlcStL&P.lst.cou.g, 5s 1932
Registered 1932

Pensacola&At

—

See Lou& Nash
Peo & East—See C C C & St L
Peo & Pek Union 1st g 6s. 1921

2d, g, 4%s_ ..Feb 1921
Pere Mara—Ch & W M 5s. 1921

Flint & Pere Marq, g, 6s. 1920
1st consol, gold, 5s 1939
Port Hur Div, 1st g 6s 1939

SagTu&Hi lstgu,g,4s.l931
Philippine Ry let 30-yr s f 4s'37
Pine Creek—See N Y Central
Pitts C C & St L—See Penn Co
Pittsb CI & Tol—See Bait & O
Pitts Ft W & Chic;—See Penn Co
Pitts June

—

See Bait & Ohio
Pitts & Lake E

—

See N Y Cent
Pitts McK & Y—See N Y Cent
Pittsb Shen & L E 1st g 5s. 1940

1st cons g 5s 1943
Pittsb & West—See Bait & O
Pitts Y & Ash

—

See Penn Co
Reading Co, gen, g, 4s 1997

Registered 1997
Jersey Central, coll g 4s. 1951

Registered 1951
Atlan City 1st con gu g 4s '51

Phila & Read consol 6s.. 19 11
Consol 7s 1911

Registered 1911
Rensselaer & Sar—See D & H
Rich & Danv

—

See South'n Ry.
Rich & Mecklen—See South Ry
Rio G June

—

See Den & Rio Gr
Rio G South

—

See Den & Rio Gr
Rio Gr West

—

See Den & Rio Gr
Roch <fe Pitts—See Buf R& Pitt
Rome Wat & Og—See N Y Cent
Rutland—See N Y Cent

Sag Tusc & H

—

See Pere Marq
t Jos & G Isl, 1st, g, 4s. 1947

St Law & Ad—See N Y Cent
St L & Cai—See Mobile & Ohio
St L Iron Mt & So—See Mo Pac
StLMBr—See Ter RR As ofStL
St L & San F—Gen, g, 6s .1931

Gen, g. 5s. 1931
Gen 15-20-yr 5s (trrec).1927
St L & S F RR.cons g 4s. 1996

So West Div, g, 5s 1947
Refunding gold, 4s 1951

Registered 1951
St L M&SoE gu 4%s, g.1909
KCFtS <fe M con g 6s... 1928
KC FtS & M Ry ref g 4s. 1936

Registered .1936
KC&MR&B—1st gu g 5S1929
Ozark &ChC,lst,gu,5s,g 1913

St Louis South

—

See 111 Central
St Louis Southw—1st g 4s. 1989

2d, g, 4s, inc.bd.ctfs.Nov '89

Consol, gold, 4s 1932
Grays PtTer.lst gu g,5s.l947

St Paul & Duluth—See No Pac
St P Min & Man—See Gt North
St Paul & Nor Pac—See No Pac
StP&SiouxCy—See CStP M & O
S A & A P, 1st gu, g, 4s_. .1943
S F & N P, 1st, s f, g, 5s. .1919
Scioto Val & N E—See Nor <fc W
Seaboard Air Line, g, 4s. .1950

Registered 1950
Coll trust refund, g, 5s. .1911
Atl-Bir 30-yr 1st g 4s.May'33
Car Cent 1st con g 4s 1949
Fla Cent & Pen, 1st g 5s. 19 18

1st land gr ext, gold 5s 1930
Consol gold 5s 1943

Ga & Ala 1st cons 5s.Octl945
Ga Car & No, 1st gu g 5s 1929
Seab & Roanoke, 1st 5s. 1926

Sner Shr & So—See Mo K & Ten
Sil Sp O & G—See Atl Coast L

J -

J -

A -

A -

J -

J -

J -

J -

M
Al

M
J

J

F
M
J

J

M

J

J
M
F
M
J

J
A
M
J

A
A
M
F •

J

J
J

J
J
A
M
J
J
\1

A
A
M
M
F
J
A •

A

N
S
N
N
N
D
D

• 5
. A
N
J

J

S

J
J

s
A
N
I)

1>

O
IS

J
(•

o
N
A
J
J
J
J
J

O
N
J

J

S

N
N
A
D
O
O

Sales in
April.

Par value

J -

J -

M-
J -

A -

J -

J -

J -

M-
A -

A -

A -

A -

M-
J -

J -

J -

3,000

213,000
527,000

1,775,000

Price about
Jan. 2.
1909.

PRICES IN APRIL.

April 1. April 30.

Bid.

108)4.

104 X
98
94%

Ask. Bid.
104 * 103
10914
103%

98%
Sale

99 %
93 %
95%
93
103 X

21,000,104

1,000

36,000

89 X
89X

97 y2

100

108
108

92 y2
92 y2
91 X
91 X
105 X
108X
108X

1,000,
1,000

2,000

109%
101 H
102
93 %
108X
108
108
100 X
89 X
100 X
115

109

37,000\<111

H03%
i 105%

Ask.\Bid.
103

109% -- -|109%

Ask

104% Sale
98 i<.4 Sale
96 X Sale

KM)',
95
103%
97
100
104%

105%

90
90
97% Sale
89%

93%
98%

87
110%
110%

101 'v

100
97%

105
Sale
Sale

100%
95
103%
97
100
105

105 106

90%
90
97%
91%

98%

96
110%
110%

93%
100%

Lowest.

Sale Prices,
103% April 15

104% April
98% April
90 April 3

105 April 15

Highest.

Sale Prices.
103% April 23

105% April 8
100 April 30
97 % April 30

105% April 29

97 % April 1

93%
93%
92%
92%
107%

113
102%
102%

109
109
108%
100%
94

101
116%

95

106

95X

109

103 105
113% 115
107 109%
107%

445,000 100% Sale
5,000

41,000 97X

17,000 93

8,000 121 X
13,000! 109

1,158,000 . ...
7,000! 89

X

1,660,000

3,000
1,000

322,000

1,000

148,000;
2,000

294,000

95 X
86 Sale

100
116X
83 84

95 X
91%

93%
80

78 78%

227,000 90%

200,000'

" 2~,666

66%

100

100

93

116%
115

100 Sale
98% 99
96% Sale

102%
105

94%

124 126
110%
88 89

94%
100
85% Sale

119% 120
83% 84

100
97 % Sale

94 Sale

78% 79
102% ....

90% Sale

67% 68%

96%
80
87
100

93%
93%
92%
92%
107%

110
102%
102%
94%
109
109
108%
100%
94%

101
116%

95

109

104%
113% 114%
107 109%
107%

93 93M

116%
115

100 Sale
98 99
97 97%

102%
105

95% 96%

123%
110%
90%

124%

100
87%

Sale
95

Sale

99%
119%
84%

100 h

Safe"

100
97% 98

94% Sale
82 Sale
79!^ Sale
102% Sale

90 Sale

74% Sale

98
81
90
100

103 X
104% 105%
107%

104%
107%

99 April 2G

109 % April 23
109 April 13

94% April 23

113% April 7

99 % April 17
98 % April 20
96 % April 1

94% April 7

123 % April 7
110 April 17
88% April 15
94% April 13

85% April 5

99% April 14
119% April 21
83 % April 2

97 % April 1

93% April 19
80 April 15
78 % April

89 % April 7

68 % April 2

97" ""April" 20

97% April 1

99% April 26

RANGE SINCE JAN.l.

Lowest

.

Highest.

109 % April 23
109 April 13

94% April 23

114% April 24

100 April 30
99 April 13
97 % April 26

97 April 20

123% April 26
110% April 19
90% April 30
95 April 15

88% April 23

99% April 14
119% April 21
84% April 30

97 % April 1

94% April 30
82 April 30
79 % April 30

90 X April 29

75 April 30

97" ""April" 20

Sale Prices.
103 Mch.31,
109% Jan. 19'

104 Mch.31
104% Jan. 4
97% Feb. 25.
94% Jan. 4
95% Feb. 261

Sale Prices.
105 Jan. 11
109% Jan. 19
104 X Mch. 30
105% April 8
100 April 30
97% April 30
95% Jan. 15

103% Mch. 19 103% Mch. 19

104 Mch.

104 Jan. 5

90% Mch. 12
96% Feb. 19
89% Feb. 4
90% Mch. 18
98% Feb. 1

110% Jan. 19

109% Jan. 27

110 Feb. 25

109% April 23
109 Mch. 6

100% Jan. 27
94 Feb. 23

112% Jan. 18
104% Jan. 7

93% Mch. 22

99% Jan. 15
98% April 20
96% Jan. 28

104 Mch. 4

106% Mch. 2

90% Mch. 12
97% Mch. 27
89 X Feb. 4
90% Mch. 18
99% April 26

110% Jan. 19

109% Jan. 27

110 Feb. 26

109% April 23
109 Mch. 6

102 Feb. 18
95 Feb. 26

115 Mch.
109% Feb.

95 Jan. 5

100% Feb. 3
99 April 13
98% Jan. 25

92 Feb. 16

122% Jan. 11
110 April 17
88% Mch. 30
91 Jan. 18

24
7

97 April 20

101 Feb.
84% Jan.

124% Mch. 4
111 Feb. 20
90% April 30
96% Feb. 20

99% April 14
116% Jan. 16
82% Jan. 18

97% Mch. 4

92% Jan. 15
79 Jar 8
78 Mch. 26

89 Jar. 15

63 % Feb. 24

95% "Mch."23

10!
89

Feb.
Jan.

24
28

99% April 14
120% Feb. 6
88 Jan. 29

97% Mch. 4

94% Feb. 24
82 Feb. 6
80%.Ian. 7

92% Feb. 11

75 April 30

97"" April" 20

102% Feb. 2 102% Feb
105 .lai- 30
106% Feb. 4

6
106 Feb. 25
106% Feb. 4
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BONDS.
t!NY STOCK EXCHANGE

So Car & Ga

—

See Southern
Southern Pacific Co

—

4s, g, Cent Pac, coll Aug 1949
Registered Aug 1949

2-5-year coll trust 4s 1910
Conv 4s (receipts).June 1929
Cent Pac, 1st, ref gu g 4s 1949

Registered 1949
Mort guar g 3%s.Aug 1929
ThroughStLlst gu g4s 1954

Galv H A S A, 1st g 6s.. 1910
Mex&PacD, 1st g 5s. 1931

Gila V G&N,lst,gu,g,6s.l924
H E 4 W T, 1st, g, 6S..1933

1st, gu, g, 5s, red'm'ble '33

H4TexC,lst g 5s,int gu.1937
Con gold 6s, Int guar. .1912
Gen gold 4s, int guar. 1921
Waco & N W, lst,g,6s 1930

A 4 N W, 1st, gu, g, 5s. 1941
Morgan's la 4 T 1st 7s. 1918

1st, gold 6s 1920
NYTexAM, gu,lst,g,4s.l912
No of Cal, guar, gold, 6s. 1938
Ore 4 Cal, 1st, gu, g 5s. 1927
So P of Ar, gu, 1st, g, 68.1909

do do 1910
So Pacilic of Cal, E & F.1912

do do 1912
1st consol, gu, g, 6s. .1937

S Pac of N Mex, lst,g,6s 1911
S P Coast, 1st, gu, g, 4s.l937
TexANO,SabD,lst,g,os.l912

Consol, gold, 5s 1943
So Pac RR, 1st, ref, gu,4s '55

Southern—1st, cons, g, 5s. 1994
Devel & gen, 4s, SerA .1956
Mob & O, coll tr, g, 4s.. 1938
Mem Dlv, 1st, g, 4%-6s.l996
St L Div, 1st, gold, 48..1951
AlaCenR, 1st, g, 6s 1918
Atl & Danv 1st, gold,4s 1948

2d, 4s. 1948
Atlan & Yad, lst,gu,g,4sl949

"
, 1st,

Int
Peri-
od

-D
-D
- D
- S
- A
- A
-D
-O
- A

M-N
M- N
M-N

.1922

.1925

.1945

.1946

.1915

.1927

-N
- J
- O
-o
-N
- J
-O
- J
-o
- o
- J
- J
- J
- o
-o
- N
- J
- J
- s

J
- J
- J

o
- s
- J
- J
- J
- J
- J
-o
- J
- J

M- N
M- 8
M-
A

M-N
M- 8
M- S
M- 8
M-N
M-N
F -A

Men

Col & Greenville, lst,g,6s '16

ET Va & Gadlv1g6s..l930
Con, 1st, g, 6s 1956

ETen, reor flen, g, 6S...1938
Registered 1938

Georgia Midland 1st 3s. 1946
Geor Pac Ry, 1st, g, 6s.
Knox & Ohio, 1st, g, 6s
Mob&Birm.pr lien g 6s

Mortgage, gold, 4s..
Rich & Dan, con, g, 6s.

Deb, 5s, stamped
Rich & Meek, 1st, g, 4s. 1948
SoCar&Georg 1st g 6s. 1919
Va Mid—Ser mtg, B, 6s. 1916

Series E, 5s 1926
Series F, 5s 1931
Va Mid, gen, 6s 1936
Gtd stamped 1936

W04W, 1st, cy, gtd, 4s. 1924
West N C, 1st, con, g, 6s 1914

SunbALewlstown—SeePennRR
Ter Ass of StL,lst,g,4%8.1939

1st con, g, 5s 1894-1944
Gen ref, s f, gold, 4s 1953
StLMBdgeTer.gtd, g,5s.l930

Texas 4 N O—See So Pac Co
Texas & Pacific, 1st, g, 6s. 2000

2d, g, Income 5s 2000
La Div B L, 1st, g, 6s. . 1931
WMW4NW, let, gu, 6s. 1930

Tol 4 Ohio Cent—lst,g,5s. 1935
Western Div, 1st, g, 5s. 1935
Gen, gold, 5s .1935
Kan 4 M, 1st gu, g, 4s. .1990

Tol Peo 4 W, 1st, gold. 48.1917
TolStLAW—Pr L, g, 3%s.l925

Registered 1925
Fifty-year, gold, 4s 1950

Registered 1950
Tor H & B, 1st, g, 4s.July 1946
Ulster 4 Del, 1st con,g,6s 1928

1st refunding, g, 4s.. 1952
Union Pac RRAldgt g 4sl947

Registered 1947
1st & ref 4s June 2008
20-yrconv 4s 1927
Ore RR & Nav con t 4s. 1946
Oreg Sh Line 1st, g «s.-1922

1st consol, gold, 6* 1946
Guar refund g 4s 1929
Utah & No gold. 6s.. 1926

U N J RR&C Co—See Penn RR
Utah Cent

—

See Rio Gr West
Utlca 4 Bl Rlv—See N Y Cent
Vandalla consol g, 4s 1955

era Cruz&P 1st gu g4%sl934
Ver Val Ind 4 W—See Mo Pac
Virginia Mid—See Southern Ry
Va 4 Southwest 1st gu 6s. 2003

1st con 50-year 5s 1958
Wabash, 1st g 5s 1939

2d, gold, 5s 1939
Debenture, Series A, 8s. 1939

Series B, 6s 1939
1st lien equip, s f, g. 6s. .1921
1st lien. 60-yr, g, term 4s 1954
1st ref 4 ext g 4s 1956
Det 4 Ch Ex, 1st, g, 5s. 1941
Des Moines Div, 1st, g, 4s '39

Omaha Dlv, 1st, g, 3%s_1941
Tol4Chlc Dlv, 1st, g, 4s. 1941

Wabash-PittsTerm.lst g4s 1954
Trust Co. certfs. dep
2d. gold, 4b 1954

Trust Co certs dep
Wash Central

—

See No Pacific
Wash Ohio 4 West—See SouRy
Wasb Term! 1st gu 3K8..1945
West Maryl'd, 1st g, 4s. ..1052
Gen lien 4 conv, g, 4s 1952

Trust Co certs depW Va Cent 4 P, 1st g 6s. 191 1 J - J
WwtN Y 4 Penn, m g6s.l937IJ - J
G«n g 4s 1943 A - O
Incom> 5s.. Apr 1943 Nov

Sales in
April.

Par value

171,000

8,000
12099000
860,000

21,000
20,000
3,000

11,000

2,000
3,000

6,000

675,000
320,000

3,008,000
82,000
1,000

57,000

1,000
3,000

11,000
5,000

12,000

6,000

1,000
8,000

J
- A
- J
- O
-D
-O
- J
- J
- J
-O
-o
-D
-D
- O
- J
- J

M- 8
- J
-D
- A

J -

A -

M-
F -

J -

J •

M -

J -

J 4
J -

J -

A - O
M- 8
J -D

I)

- A
- O
- O

28,000

1,000

Price about
Jan. 2.
1909.

Bid. Ask

91%

99

97% Sale

89 y2
101 %

90
93%

104%
101
100%
108%
108
92 y2
106 %
121
111

101
10314

10014

HI

97% ----
95% Sale
107 107%
77% Sale
87 Sale
107

107
89
83
81
108
107%

83%

103
112%

61 %
113
116

107 }4
99

2,000
5,000
1,000

05,000

3,000

568,000
53,000

1,142,000
7,600,000

83,000
45,000
20,000

656,000

101%
102%
105%
105%
108
83
105

105%
114%

107

90

117
70

118

105
109%

59,000
142,000
22,000

5,000

5,002,000
2,000

10,000
2,000

115,000
6,000

118,000

741,000
8,000
3,000

9,000

106% ...
102% ---
90 ...
84 ...
90 % 91%

PRICES IN APRIL.

April 1.

Bid. Ask

91%
86
99%

Sale
91%

97%
90"~

Sale

91
94

110
104%
102%
102%
110

110%

82% 84

89%
105%

102% Sale

96% Sale
105% Sale
98% ---

121
114 U7
94% Sale
106

93%

110
98% ....
112% 113
102 105

90

73% Sale
109%
86%....
77

96
66% 66%
63 65
13% Sale

83 Sale
66
64

112
93%
26 SO

95
116
108%

Sale

118"

lli%

102% 104
100
101%
103% 108

113

84

97%
94%
111
78%
89
107
89%
1C8%

106%

Sale
Sale
Sale
Sale

Sale

85%
81
109
110
113%
104

93
86

107

60
115%
115%
105

110
102

103
102%
107%
107%
109%
109%
86%
107%

108% 109
115
96 97%
110%

117
70 80
103 105
100 105
111% ....
112
105 106

April 30.

Bid. Ask

91
86
99%
99%
97%
95%
90

91%
91%

Sale
Sale

101%

104%
102%
103%
110
109
95
116
108%

90%
94%

Sale
111%

97%
118

115

113%
103 104
100
101%
104 105%

113

90 91%
106%

97%
95 Sale
112% Sale
82% Sale
88%
113 114
89% Sale
111%

85% 86
81
109%
110
113% 115
106%

62
116% 117
118
105

110 111
102% ....

103%
102%
107%
107%
109% 110%
109
86%
108%

108 108%
115%

110%

Lowest.

Sale Prices.

91 April 28

99 % April 3
d97 % April 19
97 % April 27

90 April 23
94 April 27

101 % April 30
111 April

103 % April 29
110 April 7

88 % April 22

94% April 29
111 April 1

78 % April 1

88 April 13
113 April 22
89 % April 30

110% April 26
107 April 27

64
117

April 27
April 27

110 April 3

109% April 22

115
97

April 13
April 5

Highest.

Sale Prices.

92 April 3

99% April 3
d99% April 30
97% April 28

90% April
95 April 28

101 % April 30
112 April 12

103 % April 29
110 April 7

91 April 29

95 April 6
112% April 6
82 % April 30
89 % April 28
113 April 22
90 April 22

110% April 26
107 April 27

65 % April 6
117 April 27

111 April 15

109 % April 22

90 91%

84% Safe""

'91% :::::

102% Sale
i02 Sale
99 Sale
106% Sale

99
118% 119%
116% 117
94% Sale
106%

108 115
98% 99%
112% Sale
105 Sale

102%
90%

74% Sale
109% 110%
86%
77 80
85
49
49

91%
50
50
8%

83% Sale

"68%

115% 116%
65 70
103 105
100 105
111% 113
112% 116
..... 105%
93 94%
92 Sale
..... 91}

84% Sale

91%

85
102%
101%
99%
107%
99
118%
115
95%
106%

109%

Sale
102
Sale
Sale
Sale
119
116%
Sale

108 115
99
111% 112%

... 104%

102%

75 % Sale
110

86%
77 80
90 Sale

8% Sale

102%
116%
94

93
83% 84}/
62 07
62 67

115% April 29

111 April 3

105 April 3
94 % April 5
92 April 30

84% April 15

91 % April 26

102 % April 30
102 April 20
98% April 2
106 April 27
98% April 27
118% April 12
116% April 6
94% April 1

99 April 3
111% April 28
104% April 22

102 % April 29

72% April 7
109% April 26

90 April 30
49 % April 2
49% April 19
8% April 8
7% April 30

116%

83% April 1

66 April .5

66% April 22

115 April 13
97 % April 24

117 April 12

111 April 3

105 April 3
94 % April 5
92 April 30

85% April 3

91 % April 6

103 April 7
102 April 26
99% April 29
108% April
99 April 30
119 April 3 1

116% April 6
96% April 22

RANGE SINCE JAN. I.

Lowest.

Sale Price

90
85
99%
d97%
97%
97%
89%
93%
101%
110
104

Jan.
Feb.
Feb.
April
April
Men.
Jan.
Jan.
Feb.
Mch.
Men.

103% April 29
109% Feb. 19

Highest.

Sale Price.

92
85
99%
d99%
98%
97%
93%
95
101%
112
104

Jan. 30
Feb. 1

Feb. 26
April 30
Jan. 28
Mch. 4
Jan. 20
April 28
April 30
April 12
Mch. 24

103% April 29
110 Mch. 24

107% Jan. 11

104 Mch. 16
100 Feb. 19
101% Jan. 12

88% April 22

94%
106
76
85%
113
87%

April 29
Jan. 4
Jan. 5
Jan. 6
April 22
Jan. 19

109% Mch. 18
110% April 26
105 Feb. 5

64 Mch. 30
114% Jan. 16

108% Jan. 5

101% Jan.
102% Jan.

14
20

107 Jan. 9
107 Jan. 9
107% Feb. 2

109% April 22

109 Mch. 6
115 April 13
96 Jan. 41

115% April 29
68 Jan. 8
105 Jan. 19

111 April 3

105 April 3
92% Jan. 25
86% Jan. 29
90 Mch. 5

83% Jan. 8

91% April 6
108% Mch. 26

99% April 21
113 April 8
105 April 5

102 % April 29

75% April 28
109% April 14

90 April 30
49% April 2
50% April 16
8% April 30
9 April 7

85 April 5

84 April 8
68 April 27
67 April 27

93 April 2

102 Jan. 7
100% Jan. 11
96% Jan. 5
102 Feb. 23
98 % April 27
118% Mch. 23
115 Jan. 6
94 Jan. 6

117% Jan. 9
98% Feb. 26
111% April 28
102% Jan. 18
100% Jan. 27
86 Jan. 11
102% April 29

71% Jan.
108 Jan.

80 Mch. 1

90 April 30
48 Feb. 5
45% Feb. 5
8 Mch. 22
7% April 30

93 % Feb. 3
82% Jan. 7
61 Jan. 6
62 Jan. 29

116
85

Jan. 28
April 5

107% Jan. 11

104 Mch. 16
100 % Jan. 8
101% Jan. 12

91 April 29

96% Mch. 2
113 Feb. 5
82% April 30
89% Mch. 13
113 April 22
91 Feb. 18

109% Mch. 18
113% Mch. 11
107 April 27

66% Feb. 2
117 April 27

111 April 15

103 Jan. 20
102% Mch. 1

107 Jan.
108% Mch.
109% Mch.

9
15
22

109% April 22

109 Mch. 6
116 Feb. 17
97% Mch. 10

118% Feb. 15
75 Jan. 19
105 Jan. 19

112% Jan. 21

105 April 3
95 Feb. 17
94 Mch. 10
91% Mch. 2

88% Jan. 15

91% April 6
108% Jan. 28

104
103
99%
108%
99%
120%
118

Feb. 16
Feb. 23
April 29
April 8
Mch. 15
Jan. 12
Feb. 4
April 22

117% Jan. 9
99% April 21
114% Feb. 3
105 Feb. 24
100% Jan. 27
90 Jan. 27
102% April 29

78% Jan. 27
111% Jan. 9

80 Mch. 1

90 April 30
55% Feb. 11
55% Jan. 4
14% Jan. 4
14% Jan. 4

93% Feb. 17
86 Feb. 6
72% Feb. 5
72 Feb. 6

117 Feb. 19
95% Mch. 3
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BONDS.
N Y STOCK EXCHANGE

Weet'n No Car

—

Ser South'nRy
West Shore—.See N Y Central.
Wheel & L Erie— 1st g 6s. .1026
Wheeling Dlv 1st g 5s.. .1928
Exten & Imp g 5s 1930

Wh & L E RR 1st con g 4a. 1949
20-yr equip s f g 6s 1922

Will & Sioux F—See St P M&M
Wlscon Cent 1st gen g 4s.. 1949
Sup&Dul div&termlst 4s '36
Street Railway Bonds.

Brooklyn Rap Trans g 5s.. 1945
1st refund conv g 4s 2002
Bklyn City 1st con 6s..l6-'41
Bklyn Q Co & S gu g 5s 16-'41
Bklyn Un El 1st g 4-58..1950
Stamped guaranteed. 1950

Kings Co Elev 1st g 4s.. 1949
Stamped guaranteed. 1949

Nassau Elec guar g 4s 195

1

ConnRy <fe Lt— 1st g 4%s. 1951
Stamped guar 4%s 1951

Den Con Tram Co 1st g 58.1933
Denv Tram Co con g6a._1910
MetRyCo 1st gu g 6s... 1911

Det United 1st cons g 4%8.1932
Grand Rap Ry 1st g6s 1916
Havana Elec Ry cons g 58.1952
Inter-Metrop coll 4%a 1956
Interboro R T conv 6s ...1911
Internat Tract coll tr 4s 1949
Loulsv Ry Co 1st con g 58.1930
Manhat Ry (N Y) con g 48.1990
8tamped tax exempt

Manila Elec 1st <fc coll 5s.. 1953
Metropolitan Street g 5s 1997
Guaranty Tr. Co. ctfs ..
Refunding gold 4s 2002
B'y & 7th Av 1st con g 5sl943
Col & 9th Av 1st gu g 5s. 1993
Lex Av & P F 1st gu g 5s 1993

Registered 1993
Third Av 1st con gu g 4s. 2000

Central Tr Co certs stmpd
1st gold 5s 1937

Met W S El (Chic) 1st g 4s. 1938
Mil El Ry & Lt con g 5s. ..1926
Minn St Ry 1st con g 5s. ..1919
N Orl Ry & Lt gen 4%s...l935
Portl'd Ry 1st & ref 8 f 5s.. 1930
St Jo Ry Lt H & P 1st g 5s. 1937
St Paul Cy Cable con g 5s. .1937
Guaranteed gold 5s 1937

Underground of London 5s. 1920
4%s.. 1938
Income 6s 1948

Union El (Chic) 1st g 5s. ..1945
United Rys St L 1st g 4s. .1934
St Louis Tran gu imp 5s 1924

United RRs San Fran s f 4s 1927
Gas & Electric Light Cos

Atlanta Gas-Lt 1st g 5s -. 1947
Bklyn Un Gas Co 1st c g 5s 1945
Buffalo Gas Co 1st g 5s 1947
Columbus Gas Co 1st g 6s 1932
Detroit City Gas Co g 5s. 1923
Det Gas Co con 1st g 6s 1918
Eq Gas L Co N Y con g 5s. 1932
G & Elec of Berg Co con g 5s '49
General Elec deb g 3%s__ 1942
lOyrgdebSs 1917

GrRapGas-LCo 1st g 5s.. 1915
Hudson Co Gas 1st g 5s.. 1949
Kan City (Mo) Gas 1st g 5s 1922
Kings Co EL & P g 5s 1937
Purchase money 6s . 1997
Ed El 111 Bkn 1st co g 4s. 1939

Lac Gas L 1st g 5s. May. ..1919
Refund & est 1st g 5s. ..1934

Milwaukee Gas Lt 1st 4s. 1927
Newark Con Gas con g 5s .1948
N Y Gas El Lt H & Pow Co

—

1st coll trust gold 5s 1948
Purch money coll tr g 4s. 1949
Ed El 111 1st conv g 5s. .1910

1st consol gold 5s 1959
N Y & Q El L & P 1st c g 5sl930
N Y & Rich Gas 1st g 5s.. 1921
Pat & Pas Gas & El con g 6s '49
People's Gas & C—1st 6s. .1943
Refunding g 6s. 1947
Ch Gas L & C lsteu g 5s. 1937
Consum Gas Ch 1st gu g 6s '36
Ind Nat Gas & Oil ref 5s '36
Mut Fuel Gas 1st gu g 6s 1947

Syracuse Lt Co lstg5s 1951
Trenton Gas & Elec 1st g 5sl949
Union Elec L & P 1st g 6s 1932
Utlca El L & P 1st a f g 58.1950
Westchester Light gold 6s. 1960

Miscellaneous Bonds.
Adams Express col tr g 4s 1948
Bush Terminal 1st 4s . 1952
Consol5s_. 1955

Chic Jet & St Yd col g 58. 1915
Det M&M land gr incomes 1911
Inter Mer Marine col tr 4%s '22
Int Navigation 1st 8 f 6s. . 1929
Inst, for Irri. Wks af 4%a 1943
N News Ship&D D 5s 1890-1990
N Y Dock 60-year g 4s 1951
Providence Secur deb 4s 1957
Provident Loan Socg 4%a 1921
St Jos Stk Yds 1st g 4%a. 1930
So Yuba Wat Co con g 6s 1923US Red <kRef lstsfg6s 1931

Telegraph and Telephone.
Am Tel & Tel col trust 4a. .1929

Convertible 4a .. 1935
Commercial Cable 1st g 4a 2397
Keystone Telephone l8t 6s 1935
MetT AT lstsfg6a.. 1918
Mich State Telep 1st 20-yr 5s '24
N Y & N J Tel gen g 5s 1920
Pac T & T 1st 5s J P M rects
WestUn—Coil tr cur 5s... 1938
Fund & real eat 4%s g._1950
Conv 4s Seriea A 1935
Mutual Union Tel a f 6a 1911
No W Tel gu fund 4%s g 1934

Int.
j

Sales in
Peri-] April.
od. Par value

A
J
F
II

J

J

>l

A
J
J

F
F
F •

F •

J
J
J
A
J
J
J -

J
F
A-
M-
J -

J -

A -

J

A
S
J

.!

N

O
J
J
N
A
A
A
A
J
J

J
O
J
J

J
D
A
O
N
J
J

O

21,000

769,000
568,000

245,000
2,555,000

351,000
5,000
5,000

104,000
101,000

Price about
Jan. 2.
1909.

PRICES IN APRIL.

Bid. Ask

81

90% Sale

/07% 103
82% Sale

J 6,000

3,000
6,030,000
366,000
46,000

52,000
140,000

54,000
46,000
6,000
4,000

40,000

24,000
985,000
10,000

A
J

A
A

J

M
A
J
J

F
IW-
J
F
J
F
M
A
A
A
J

Q
A
M
J

J
F
M-
J
F -

M
M
A -

M-
J -

J -

M-
M-
J -

M-
M-
J -

J -

M-
A-
J
J
A
A
F-
M
J
F .

M-
M
J

J •

J

J

J -

M-
F-
M-
J -

J -

M-
M-
M-
J -

1,000
65,000

763,000

... 100%
100% Sale

83
88 K
79

79%
992£
86
80 Sale
10$}4

98 99
99% Sale

22,000

672~666

75,000

i~4~666

11,000
321,000

5,000
4,000
1,000

185,000
123,000
36,000
7,000
10,000

10,000
4,000
1,000

10214
95%
99%

88%
89
68

76
6914 Sale
106%

100%

79%

99

72 72%

82%
90
73%

105
61% 66

100%

100%

140

104

101% 105
99% 102
91

101
84
100
110
92

86
Sale

119
102%
103
101 103

101

50,000
19,000

1,564,000
7,000

71,000

23,000

7,000

428,000
26071,000

1,058,000
125,000
239,000
517,000

100% 103
102

93%

7614 Sale
91%

87%
83&
92 95

89 96'

93%....
93% Sale
85

98 99

99% Sale
94%
85% Sale
94

Apr. 1.

Bid. Ask

94

87% Sale

94% Sale

104%
84%
102%
92
102%

105
Sale
104

87
87%
80%
101%
101%

Sale
102%
Sale
Sale
82
102%
102

Apr. 30. Lowest.

Bid. Ask

87 87%

95% Sale
94% Sale

105% Sale
86% Sale
102% 104
91% 99%
103% Sale

Sale Prices.

87 April 29

Highest.

Sale Prices.

87 % April 7

84%
100 102%
88% 89
78 Sale
103% Sale
72%

100% Sale

85%
85% Sale

... 106%
100
101% 102%

100
66%

65 Sale
109% 110%

87 88
87% 88
81 81%
101% 102%
101%

100

83%
99 102%
89 90
80 % Sale
103% 103%
72%

100 Sale
100% Sale

87 Sale
86%

94 % AprilJ 2
93% April 19

105 April 28
84% April 3

102 April 1

102% April 13
87 April 7
87 April 6

181 April 5

84 April 20

89 April 27
77 % April 1

102 % April 1

72% April 26

96 April 27
94% April 30

106% April 19
87 April 20

103 % April 29
102% April 13
87 April 7
87% April 27
82 April 8

RANGE SINCE JAN.l.

Lowest.

84 April 20

89 April 27
80% April 30
103% April 23
72% April 29

99% April" ~ 5 106" April" 30
100 April 13 100% April 23

103 105

101%
100

70% Sale
70% Sale
109%

98%
100

79%

98 Sale
80
30 Sale

85 87
87 88
74% Sale

101%
106% Sale
62

101% 101%
100 ..
103% ...

80
139 Sale

101
104

113% 116%
... 90

104% 105
101 Sale
92 93

101% Sale
85% Sale
100%
111
96

100

78 79%
98%
101

83 83%

86
87 89
79 Sale

101%
107% 110
66

101%
100
103%

81 Sale
140% Sale

101
104
99%

85 % April
85 % April
56 April 26

102 % April 26
100 April 20

65% April 12
64% April 2
110 April 6

98 April 1

80% April 3
30 April 1

84% April 21

74% April""

I

106% April 14

87 April 30
87 April 30
57 April 28

103 % April 29
101 April 5

Sale Prices.

107 Jan. 12

Highest.

Sale Prices.

109 Feb. 4

83% Jan. 15 90 Feb. 9

89% Jan. 11
93% April 19

102%
81%
102%
99%
100%
102%
86
85
78%
102%
101%

Jan. 15
Jan. 11
Mch. 2
Mch. 26
Jan. 2
April 13
Feb. 9
Jan. 12
Jan. 13
Feb. 19
Feb. 26

31% Jan. 26
00 Jan. 6
89 Mch. 15
76 Mch. 23
102% April 1

72% Mch. 18

98 Jan.
99% Jan.

70% April 30
70% April 30
110 April

98 April
83 % April 6
35 April 24

86 April 7

79 April 30

101% April 14

81
139

April 30
April 1

116%

104

92"

90

100%
93

120% 123
103% Sale
103%
102 103

101
97

100
198
103%

93%
92
91

93%

35
73% Sale
86% Sale
92% 92%
95
93% Sale"

88
92 100

99

93

94% Sale
98% Sale
80
.... 89%

98% 99

96% Sale
98%
94 % Sale
85% 86
99

101% 102%
86 Sale
100% Sale
111
97

100

120% 121%
104

104%
102 Sale

101%
99

100
197
103

93% Sale
91 Jj

93

25 35
73% Sale
86% 87
94 Sale
95
93% "94"

87% 89
92 100

100

90 91

95^
104% Sale
80
89 92

97% 99

97% Sale
101% Sale
95% 95%
88 Sale
100

104%
101
92

April 17
April 1

April 12

107% April 28

101 % April 6

82 April 30
141 % April 14

101 April
85% April 27
100 % April 30
111 April 26
97 % April 15

103% April 15
103% April 5
102 April 30

93 % April 23
91 % April 28

72 April 17
86% April 14
92% April 14

93 % April 24

90 April 5

94 April 1

97% April 3

96% April 1

98 % April 2
94% April 1

85% April 8

104% April 20
101 April 1

92 April 12

102% April 29
86 April
100% April 30
111 April 26
97% April 15

103% April 1

104 % April 29
102 April 30

84% Feb. 9
83% Mch. 2
56 Mch. 29
102% April 26
100 Mch. 24

96 April 27
94% April 30

106% April 19
87 April 26
105 Feb. 17
99% Mch. 26
103% April 29
102% April 13
89 April 7
87 %jfApril 27
82 Feb. 5
102% Feb. 19
102 Jan. 22

85 Mch. 10
100 Jan. 6
89 Mch. 15
81% Jan. 25
104 Jan. 6
72% Mch. 19

100 Feb. 25
100% April 23

65% April 12
63% Mch. 23
109 Mch. 26

98 April 1

73% Jan. 9
22 Jan. 15

84% Jan. 14

72 Jan. 22

103
60

Feb.
Feb.

100% Jan.

80 Mch.
136 Feb.

100 Jan. 12

93 % April 22
91% April 16

74 April 28
87 April 29
94 April 30

93% April 26

90% April 21

96
106

April 12
April 22

98% April 12
101 % April 30
96% April 27
88% April 30

102% Jan.
100% Jan.
92 Mch. 9

88 Jan. 7
88 Jan. 4
63% Jan. 4
105% Mch. 23
102% Feb. 16

100 Jan. 8 102% Feb. 16

71 Jan. 25
71% Jan. 23
115% Jan. 23

98 April 1

83% April
35 April 24

86 April 7

74% Mch. 31

107% April 28
63% Mch 26

101% April 6

84 Jan. 11
141% April 14

100 Jan. 12

6 105
14

100% Feb. 3
83% Jan. 27
100 Jan. 2
111 Mch. 1

97 Mch. 16

119 Jan.
102% Jan.
103 Jan. 12
101% Feb. 25

102% Mch. 9

92 Jan. 11
91 Mch. 24
91% Jan. 26

71 Feb. 24
86% April 14
92 Jan. 15

91 Jan. 16
90 Jan. 26

89 Jan. 5

91% Jan. 7
92% Jan. 29

99% Feb. 4

96% Mch. 30
98% Mch. 20
93% Mch. 19
84 Jan. 20
95 Jan. 5

Mch. 5
101k Feb. 27
92% Mch. 9

102% April 29
86 April 8
100% Mch. 26
111 Mch. 20
97% April 15

121 Mch. 9
103% April 1

104% April 29
103 Jan. 4

102% Mch. 9

93% Mch. 17
93% Jan. 23
93 Feb. 10

77 Jan. 2
88% Jan. 22
94 April 30

93% April 26
90 Jan. 26

93 Men. 25

96
106

April 12
April 22

100 Feb. 8

98% April 12
102 Jan. 20
96% Jan. 20
88% April 30
100 Feb. 17



32 STOCKS-STOCK EXCHANGE RECORD. [Vol. lxxxviji.

BONDS. Int.
Peri-
od.

Sales in
April.

Par value

Price about
Jan. 2.
1909.

PRICES IN APRIL. RANGE SINCE JAN. 1.

N Y STOCK EXCHANGE April 1. April 30. Lowest. Highest. Lowest. Highest.

Manufacturing & Indus Bonds. $ Bid. Ask. Bid. Ask. Bid. Ask. Sale Prices. Sale Prices. Sale Prices. Sale Prices.
Allis-Chalmers 1st 5s 1936 J-J 935,000 83J4 Sale 83% Sale 84 Sale 82J4 April 16 84 April 30 80 Feb. 23 84 April 30
Am Ag Chemist con 6s 1928 A -0 115,000 96% Sale 100 Sale 100 Sale 99 7A April 26 100% April 14 96 Jan. 2 100% April 14
Am Cotton Oil deb 4%s_..1915 Q- K 27,000 96 Sale 97 97 34 Sale 97 34 April 30 97 34 April 20 96 Jan. 2 97% April 20
Am Hide A L 1st s f g 6s. .1919 M- S 28,000 97% 98 % Sale 98 98% 98 34 April 1 98% April 6 96% Jan. 11 100 Feb. 5
Am Ice Securities deb g 6s. 1925 A - O 43,000 69 75 Sale 77 Sale 75 April 7 77 34 April 12 67 Jan. 15 77% April 12
Am Spirits Mfg 1st g 6s 1915 M- S m 2,000 95 95 96 96 97 95% April 19 97 April 19 95% April 19 100 Jan. U9
American Thread 1st 4s 1919 J - J 1,000 9oy2 91% 91 91 % April 15 91% April 15

11034 April 8
90% Mch. 18 91% April 15

Am Tobacco 40-year g 6s. .1944 A - 362,000 107 Sale 110 Sale 110 34 Sale 110 April 29 10434 Feb. 6 110% April 8
Registered 1944 A - O

F - A
106 Feb. 24
74 Feb. 6

108% Mch. 25
4s 1951 926,000 78 % Sale 78% Sale 7934 Sale 78% April 2 79% April 30 79% April 30

Registered 1951 F - A 14,000 78% Sale 78% April 1 78 34 April 12 76% Feb. 19 78% April 12
Beth Steel lsteztsf 6s 1926 J - J 346,000 85 % Sale 82% Sale 84 Sale 82 April 27 84 April 30 77 Feb. 23 85% Jan. 2
Central Leather 20-yr g 5s. 1925 A -O 396,000 96% Sale 98% Sale 9834 Sale 98% April 5 99 April 23 96% Jan. 12 99 Jan. 28
Consol Tobacco 60-yr g 4s. 1951 F - A 29,000 80 78% Sale 79% Sale 78 % April 8 79 % April 30 75 Feb. 8 79 % April 30
Corn Prod Ref gsf g 6s. -.1931 M- N 1 18,000 94 101 % 95 97y2 98 97% April 23 97% April 23 95 Feb. 18 100 Feb. 4
Distillers' S C conv 1st g 6s 1927 A -O 393,000 77 78 76 Sale 76 Sale 74 April 8 77 April 19 73% Jan. 11 78% Jan. 22
Ills Steel deb 5s 1910 J - J

J-J
100)4.
88

100% 100%
97

10034 . ... 100 Jan. 12 100% Jan. 14
Ingersoll-Rand 1st gold 5s. 1935
Internat Paper 1st con g 6s 1918 F -A 76,000 iosy2 ... - 104 y2 Sale 10434 105 104% April 15 105 % April 24 101 Jan. 13 106% Jan. 28
Cons conv s f gold 5s 1935 J - J 32,000 88 Sale 87% 88 8734 87y2 April 5 88 April 19 85 Jan. 2 88% Jan. 27

Int St Pump 10-yr deb 6s.. 1913 J - J 143,000 98 lOOYt 102% Sale 102% Sale 102 April 16 102 34 April 6 100 Jan. 9 102% Jan. 27
Lackaw Steel 1st conv 5s..l923;A - O 39,000 96 94 Sale 9534 Sale 93 April 23 95 34 April 30 93 April 23 98 Feb. 20
N Y Air Brake 1st conv 6s 1928 M-N 35,000 110 US 110 Sale 10934 Sale 108% April 23 110 April 5 108 Mch. 25 113% Jan. 7
Repub I & S 1st & col tr 5s 1934
U S Leathers! deb g 6s. ..1913

A - 34,000 9814 98 1/2 Sale 97% 9934 98 April 3 98% April 16 98 Mch. 26 100% Feb. 4
M-N 23,000 103 10534 105% 105 105% 105 % April 28 105% April 5 104% Feb. 4 106% Mch. 4

U S Realty & Imp deb g 5s 1924 J - J 447,000 86% 89 % Sale 9034 Sale 89 April 3 91 April 29 84% Jan. 8 91 April 29
US Rubber 10-yrcoll tr6s .1918J - D 446,000 102 Ys lOSVs 102% Sale 10434 102% April 1 104% April 29 102% Jan. 22 104% April 29
D S Steel Corp s f g 6s Apr. 1963 M - N 2,433,000 102% Sale 10334 Sale 104 Sale 103 April 1 104% April 30 102% Jan. 8 104% Jan. 14

Registered April 1963 M - N 5,000 102 Sale 102% 103% Sale 101 % April 12 104% April 22 102 Jan. 4 104% April 22
Va-Car Chem 1st 15-yr 5s. 1923,J - D 343,000 94% 9634 Sale 96% Sale 96 % April 27 97 April 13 93% Jan. 8 97% Feb. 15
Westingh El A M con s f 5s 1931

;
J - J 724,000 91 Sale 93 Sale 93% Sale 92% April 27 93% April 7 90% Jan. 6 95 Jan. 22

Coal and Iron Bonds.
Buff & Susq I s f 5s 1932 J -D 4,000 99 9834 99 99 April 6 99 April 8 98 Feb. 9 99 Feb. 8
Deb 58 1926 M- 8

F - A
97 Jan. 9
94 Mch. 2
87% Feb. 10

97% Jan. 9
Col Fuel & I Co gen s f g 5sl943 97 96% 95%

85 8734
100% Jan. 20

Convertible deb gold 5s. 1911 F - A 87 % 85 8734
10634

87% Feb. 10
Col Fuel Co gen gold 6s -.1919 M - N
Col Indus 1st coll tr 6s gu!934 F - A 99,000 73% 73 Sale 74 72 34 April 3 74 April 26 71 Feb. 25 77 Jan. 8

Kan AHC & C 1st gu g 6s.l951 J - J
66,000

97 10034 100%
Pocahon Con Coll 1st s f 5s 1957 J - J 88 Sale

72 ... .

85 April 5 88 April 30 85 April 5 88 April 30
Sundav Creek gold 5s 1944 J - J 72

102 103Term C I A RR gen 6s 1951 J - J 79,000 10S 102% 103 102% April 7 103 April 27 101% Mch. 18 103% Feb. 18
Birm Div 1st cons 6s 1917 J - J 3,000 109 107 108 108 April 8 108 April 8 106% Jan. 29 108 April 8
Term Div 1st g 6s...Jan 1917 A - 109 106% 109

105 107%
108 106% Jan. 18

110 Jan. 11
106% Jan. 18

CahC M Co 1st gug6s..l922 J -D 105 105 110 Jan. 11
De Bar C & I Co gu g 6s. 1910 F -A

20,000
102%
94% 98%

100
95 96

101
Va Ir Coal & Coke 1st g 5s. 1949

1

M- S 95 95 April 27 96 April 21 95 Jan. 26 96% Feb. 23

a On the basis of S5 to the £ sterling.

V Coupon on. z Flat price.
b On the basis of four marks to one dollar. c 1st instalment paid. d Full paid. « Option sales.

STOCKS—PRICES AND SALES FOR APRIL AND THE YEAR TO DATE.
Piices are on basis of 100-share lots. Exceptions of stock* which toll omly In a small way are noted by the letter a. Option sales are disregarded

STOCKS.

N Y.STOCK EXCHANGE.

Par
Atchison Top A S Fe.,100

Preferred 100
Atlan Coast Line RR..100
Baltimore & Ohio . ... 100

Preferred 100
Brooklyn Rap Transit. 100
Buff Roch & Pitts 100

Preferred 100
Buffalo & Susq pref 60
Canadian Pacific 1 00
Canada Southern 100
Central of New Jersey. 100
Chesapeake A Ohio 100
Chicago & Alton RR..100

Preferred 100
Chic Brrl & Qulncy...l00
Chic A East HI pref... 100
Chicago Great Western 100
4% debenture 100
6% preferred A 100
4% preferred B 100

Chic Milw A St Paul... 100
Preferred 100

Chicago A North West. 100
Preferred 100

Chic St Paul M A O...100
Preferred 100

Chic Term Trans RR..100
Preferred 100

Chic Union Traction. .100
Tr Co certfs dep, stmpd
Pref do do do ._

Clev CIn Chic & St L..100
Preferred 100

Clev Lor & Wheeling.. 100
Preferred 100

Cleve & Pitts guar 60
Colorado A Southern.. 100

First preferred 100
Second preferred . . . 100

Conn Ry A Light pref 100
Cripple Creek Central .100

Preferred ..100
Delaware A Hudson... 100
Del Lack A Western.. 60
Denver A Rio Grande. 100

Preferred 100
Dee Moines A Ft D 100
Detroit A Mackinac... 100

Preferred 100
Det South Tr Co certs .

.

Detroit United Ry 100
Duluth S S A Atlantic. 100

Preferred 100
Erie 100

First preferred 100
Second preferred ...100

Evansvilie A Terre H . . 60
Preferred 60

Great Northern, pref.. 100
Iron ore properties

0. Bay A W deb ctfs A . 1 000
Debt certificates B 1000

Havana Electric Ry...l00
Preferred 100

SALES TO MAY 1

Sales in
April.

Shares
219,450

3,483
30,800

229,220
2,500

285,470

100
81,790

810
6,969

574,915
30,475

100
166

21,050
100
670

14,784
276,862

6,336
7,687
400

1,914
233
400

2,050
1,610
4,377

19,435
10,095
16,065

44,350
5,712

364,885
19,671

300

100

400
3,664
S,5<55

266,060
39,800
10,750

140,794
28,750

287
4,490
1,000

Since
Jan. 1.

Shares.
822,294
31,522
73,840

678,126
8,619

1,538,515
100

150
215,245

1,961
14,934

1,929,590
90,205
1,800
167

174,970
310

7,694
110,778
979,895
17,523
60,671
1,100
2,224
783

1,000
500

Price about
January 2,

1909.

Bid.
100%
101%
110%
111
92
67%
80
114

16,485
21,110
40,757

730

15
103,513
67,759
115,250

177
65%

229
57%
67%
70
160
112
11%
58
35
14%

151
164%
184
215
157
170

5
12

Ask.
Sale
Sale
Sale
Sale
94

Sale
94
129
64

Sale
Sale
Sale
Sale
Sale
74%

225
150
Sale
65
38

Sale
Sale
Sale
Sale
225
160
175

6
15

6% Sale
17% Sale
70% Sale
98 100

175
57% Sale
76% Sale
73% Sale

81,530,181% Sale
7,400

814,340
109,574

620
40

119

2,771
37,349
35,760

942,145
126,650
30,430

272
516,293
108,031

409
12,742
2,118

550 560
40 Sale
81 Sale
17 19

99

54
16%
31%
34%
51%
39%
60
80
147%
73

58%
Sale
Sale
Sale
Sale
40%
80
95

Sale
Sale

40
85

Sale
86

PRICES IN APRIL.

April 1.

Bid.
108%
104
122%
112%
94%
76
76
113

174%
66%
227%
69%
74
70

112
5%

62
27
7%

149%
165%
181
216
150
158

4
20

Ask
Sale
Sale
Sale
Sale
95

Sale
104
129
64

Sale
67

235
Sale
Sale
77

225
150
Sale
Sale
Sale
Sale
Sale
Sale
Sale
218
157
170

5
21

5% Sale
16 Sale
75 Sale
102 110

175%
64% Sale
82% Sale
78 Sale

179% Sale
549% Sale
47% Sale
88 Sale
14 20

99

58% 61%
17% Sale
32 Sale
30% Sale
46% Sale
35% Sale
60 80
80 100
[46 Sale
68% Sale

84
14 15
42 43 34
84 87

April 30.

Bid. Ask,
3-107% Sale
103% 104%
127% Sale
114% Sale
95% 96
78% Sale
80 96
121 129

179 Sale
64% 65%
270 278
75% Sale
69% Sale
73 76%

116
5

55
25
7%

1 19%
166%
180%
217
153
165
2

150
Sale
65
28
7%

Sale
Sale
Sale
220
Sale
175

5
20

5 5%
14% 15%
75 Sale
101% 104

175% ....
66% Sale
85 Sale
82% Sale

182 Sale
055 670
51% Sale

a88 Sale
15 20

100

57 59
17 Sale
31 32
31% Sale
49% Sale
40% Sale
60 75
83 95
144% Sale
69 % Sale
80
16 Sale
50%
86 Sale

Lowest.

Sale
105%
103%
121%
111%
94
74%

Prices.
April 17
April 20
April 2
April 17
April 2
April 3

62
173
66%

235
69%
69
73

a200

April 15
April 17
April 7
April 7
April 1

April 17
April 26
April 26

4% April 28
62 April J

27 April 1

7 April V

146% April 17
164% April 3
180 April Hi
216 April :i

148 April •i-i

170 April it

3 April 22

4% April 20
13% April 17
73 April 22

62% April 7
79% April 20
76% April

177% April 2
549% April 1

46% April 3
87 April 3
15% April 13

95 April 22

58% April 5
16% April 27
31% April 19
28% April 3
44% April 2
34% April 2

lc 142 April 17
67% April 21

14 April 16
43% April 2
86 April 7

Highest.

Sale Prices
109% April 28
104% April 26
128% April 22
114% April 29
96 April 27
79% April 26

62
179
67

282
77%
74%
73

225

April 15
April 30
April 27
April 20
April 12
April
April 26
April 28

5% April
62 April
28 April 7
8 April 26

151% April 6
166% April 28
183% April
220 April 23
153 April 30
170% April 15

4 April 21

5% April 1

16 April 5
76% April 2

66% April 20
85 April 30
83 April 30

185
Z680
54
89%
15%

April 19
April 22
April 20
April 13
April 16

95 April 22

59 April 8
18% April 1

33% April 2
32 April 30
49% April 30
40 % April 30

147% April 6
70% April 12

17 April 27
52 April 28
86% April 8

RANGE SINCE JAN. 1.

Lowest.

Sale Prices
97% Jan. 13
100% Jan.
107% Jan.
103% Feb.
92 Feb.
67 Jan.
90 Jan.

62
a;165
60%

215
55%
*57%
71
a200

April
Mch.
Jan.
Feb.
Jan.
Feb.
Feb.
April

4%
60
25
6%

141
158%
173%
X208
148
166%

3
17%

Mch.
Jan.
Jan.
Mch.
Feb.
Mch.
Feb.
Mch.
April
Jan.
April
Jan.

4 % April 20
13% April 17
68 Jan. 29
100 Jan. 4

<zl75 Feb. 15
57% Jan. 5
76% Jan. 2
73% Jan. 2

167% Feb.
535 Feb.
37% Jan.
79% Jan.
15% Jan.

a40 Mch.
a87% Mch.

56 Jan. 30
15% Jan. 6
28 Feb. 23
22% Mch. 11
36% Mch. 11
28% Mch. 11

85 Feb.
130% Feb.
65% Mch.

zl4 Feb.
39 Feb.
83% Feb.

Highest.

Sale Prices.
109% April 28
104% Mch. 31
128% April 22
114% April 29
96 April 27
79% April 26
90 Jan. 16

a63 Mch. 16
179 April 30
67 April 27
282 April 20
77% April 12
74% April 1

78% Mch. 27
225 April 28

11%
62
37
14%
151%
167
185
a225
156
170%

20

Jan. 2
April 1

Jan. 4
Jan. 2
April 6
Jan. 25
Jan. 2
Jan. 2
Jan. 5
April 15
Jan. 25
Jan. 25

7 Jan. 4
18% Jan. 27
79% Feb. 16
105 Mch. 22

o!75 Feb. 18
68 34 Jan. 8
85% Jan. 8
84% Jan. 7

185 April 19
£680 April 22
54 April 20
90 Feb. 10
16% Jan. 12

o40 Mch. 17
95 April 22

02% Feb.
21 Jan.
36% Jan.
34% Jan.
51% Jan.
40% Jan.

20
15
15
2
2
4

85 Feb. 4
148% Jan. 4
74 Jan. 27

17 Jan. 4
52 April 28
86 % April 8
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STOCKS.
N Y STOCK EXCHANQE

SALES TO MAY 1.

Sales in
April.

2,000
3,250

4,800
38,600
4,107
2,790

200
9,090

69,975
101,675

700
315,540

800

100
293,710

4,745
220
120
420

321,850
3,168
4,540

452,995
283,590

Par Shares

Hock Val.JPM&Corects 900
Hocking Valley, pref.. 100 1,200
Illinois Central -.100 41,369

Leased line 4% stocklOO 136
Interb-Met, vot tr ctfs.100 115,436

Preferred 100 262,775
Iowa Central 100 54,175

Preferred 100 19,105
Kan & Mich receipts. .100 100

K C Ft S & M tr ctfs, pref 720
Kansas City Southern. 100 91,235

Preferred. 100 18,740
Keokuk & Des Moines. 100

Preferred 100
Lake Erie & Western.. 100

Preferred 100
Lake Shore & Mich So. 100
Long Island 50
Louisville <fc Nashville. 100
Manhattan Railway. ..100
Metropolitan Street 100
Mexican Central 100
Tr Co ctfs of deposit . . . 100,030

Michigan Central 100 13
Minneap& St Louis... 100 15,635

Preferred 100 410
MStP&SSteM 100 13,121

Preferred 100 3,170
Rights 20,556

Mo Kansas* Texas... 100 256,220
Preferred. 100 10,390

Missouri Pacific 100 110,056
Morris & Essex.. 50 30
NasbChatt AStLouIs.lOO 535
Nat Rys of Mex pref. .100 2,600
Second pref 100 94,310

N Y Cent & Hud Riv.. 100 237,120
N Y Chicago* St L... 100 7,000

First preferred 100
Second preferred 100

N YNH & Hartford.. 100
N Y Ontario & West. .100
Norfolk & Western 1 00

Pref (adjustment) ..100
Northern Pacific. 100
Pacific Coast Co 100

First preferred 100
Second preferred 100

Pennsylvania 50
Peoria & Eastern 100
Phila Rapid Transit ..50
Pitts Cin Chic & St L.. 100

Preferred ..100
Pitts Ft Wayne & Chic. 100
RR Securities, Ser A. 1000
Reading Company 50 3

First preferred 50
Second preferred 50

Rock Island Co.. 100
Preferred 100

Rome Watert 'n & Ogd . 1 00
Rutland, preferred 100
St Joseph & Grand Isl.100

First preferred 100
Second preferred 100

St L4SF, 1st pref 100
Second preferred 100
C& E 111 stktr ctfs.. 100
New 4% stock tr ctfs

St Louis Southwest.. .100
Preferred 100

Southern Pacific Co... 100
Preferred 100
Rights

Southern vot tr ctfs. ft. 100
Preferred do do. .100
M & O stock trust certs

.

Texas Central 100
Preferred 100

Texas & Pacific 100
Third Avenue (N Y). 100
Toledo Peoria & West 100
Toledo Rys & Light... 100
Toledo St Louis & W..100

Preferred loo
Twin Uy Rapid Tran. 100

Preferred 100
Union Pacific Iioo 1

Preferred 100
Unit Rys Inv of S F..IlOO

Preferred 100
Wabash 100

Preferred "" 100
Western Maryland..." 50
Wheeling & Lake Erie 100

First preferred . . 100
Second preferred . . 100

Wisconsin Central ... 100
Preferred . 100
Preferred trust rects

Industrial & Miscellaneous
Adams Express 100
Alice Mining ""25
Allis-Chalmers __~I 100

Preferred .100
Amalgamated Copper "lOO
Amer Agricul Chem. 100

Preferred 100
American Beet Sugar ""

100
Preferred 100

American Can.. ~~100
Preferred ""lOO

Amer Car & Foundry 100
Preferred 100

American Coal ._ 25
American Cotton" Oil"" 100

Preferred 100
Amer Dist Telegraph" 100
American Express 100
Amer Hide & Leather 100

Preferred 100
Amer Ice Securities 100
American Linseed 100

Preferred 100
American LocomotivelOO

Preferred iqo
American Malt Corp "loo

Preferred

Since
Jan. 1.

300
200

2,225
33,800

427
20,000
28,800

425,580
5,834

66,469
275,330
58,868

35,800
76,455

2,750
31,170
17,525
1,733

,982,720
6,099
1,000
6,900

39,615
149,200
83,320
4,720
1,120
1,400

79,325
200

10,650

178
300

25,915
48,650

527,855
8,535

100
234,910

3,500
94,000
64,920
60,485

900

124,350
905

212
3,450
9,300

183,357
15,920
9,900

46,600
1,340
4,454
6,605

Shares

.

1,900
2,1)20

123,988
•126

385,013
798,092
118,700
74,595

300
2,211

639,658
155,410

347
92

3,500
7,700

"l2~6S5
141,670
10,774
4,965

274,910
13

39,630
2,260

100,886
9,890

20,556
1,092,695

31,738
526,942

30
1,185
2,600

94,310
1,137,074

20,050
100

1,800
23,227

286,620
341,840

1,100
804,065

5,410
100
400

1,041,867
224

1,500
51,160
2,050
273

1,680
9,066,453

7,900
8,495

776,660
812,875

175
40
150
800
500

4,305
64,311

444
40,912
50,115

,281,176
45,240
66,469

492,464
162,951

100

281,265
303,440

11,390
135,110
107,895
15,036

,575,216
32,536
3,390

10,760
109,403
704,710
238,400
14,935
11,530
9,500

340,915
302,403
17,400

49
83

2,780
66
1

514
6

129
127
297

9

578
900
,342
,541
703
075
125
240
402
830
181
507
828

Price about
Jan. 2
1909.

Bid.

91k
148k
99
17k
46%
31k
56^
52
74
40H
71
7

30
24
52
270
o55
126k
153
36

Ask
104
95

Sale

Sale
Sale
Sale
Sale
55
76

Sale
Sale

9
35

Sale
55

Sale
Sale
Sale
43

23k Sale
125 180
55k Sale
87 91
132k Sale
152 Sale

42k Sale
73 74
67 k Sale

118 125

127
56^
103
84
162
47
86
85k
143k
85
90
85
132k
25

Sale
Sale
10S
88

Sale
Sale
Sale
88H

Sale
86
100
95

Sale
28

87 88
104 109
174k
89 92k
143
90
94
25

Sale
93
95

Sale

61k Sale

124k
28 34

67 70
42 Sale
140 175
64 67
23k 24
54 Sale

121 Sale
122k Sale

27
62 k

Sale
Sale

35
70
36k
39
17
15
49k
71k
97
120
184 k
95k
36k
55
19k
50
21
12k
24
13
38 k
72

Sale
Sale
20k

Sale
Sale
Sale
Sale
150
Sale
96k
38
57k

Sale
Sale
Sale
Sale
25k
14k

Sale
Sale

PRICES IN APRIL.

April 1.

Bid.
102

146k
99k
13k
-II)',

29k
48k
74
47k
73k
5

25
22
51
270
66
134k
143
20

Ask
103
91

Sale

Sale
Sale
Sale
Sale
73
76

Sale
Sale

7
35

Sale
53

Sale
Sale
150
27

23 k
100
56
84
144

Sale
180
Sale
Sale
Sale

156k Sale

43k Sale
74k Sale
72k Sale
al84k Sale
125 130

130 k Sale
53k Sale
96 105
75 79
162k Sale
47k Sale

90M Sale

144 Sale
99k Sale
100 110
100 Sale
134k Sale
21 28

93k Sale
110 112
172
90
136
89
92
25

92
Sale
90

Sale
Sale

64k Sale

124k
28 35

65 69
39 Sale
140 175
60 67
24k Sale
56k Sale
xl22k Sale
125k Sale

April 30. Lowest.

Bid.
98
88k

I 15 k
99k
16k
46k
33k
58
33
77
45
72k
5
25
22
51
270
66
139k
143k
27

Ask.
Sale
90

Sale

Sale
Sale
Sale
58k
45
79

Sale
Sale
6k

35
Sale
54
320
Sale
Sale
Sale
30

24k 25
150 180
58k Sale
85 90
136 Sale
147k 150

44 k Sale
73k Sale

73k Sale

129
50 k
24k
129k
54
96
76
170k
49
91k
85k
144
90
98
90
136
20

Sale
Sale
Sale
Sale
56
105
80

Sale
Sale
Sale
Sale
Sale
95
105
100
Sale
25

91k
111
175k

92k
120

147k
90k
93k
29k
70k
124
30

92
Sale
90k
95k

Sale
Sale

33

26k
65
80
35
70
33k
27k
17
11
52k
71k
103k

Sale
Sale
86

Sale
Sale
20k
12k

Sale
Sale
104

187 200

379
2
,165
,756

1

17
75

366
30
23

148
5

21
38.

024;
600
596
439
I!

•')

810
385
865
138
142

15k Sale
50 Sale
84k Sale
34 Sale
90 96
22k Sale
76 82
9 Sale
73k Sale
50k Sale
110 Sale
120
43 Sale
96k 98
20 39

rt208kSale
7k Sale

36k Sale
23 k Sale
13 14 k
28 34
57k Sale
114 Sale

6 7
42 4<"

186
95 k
30k
53
18k
47k
21
9k

22
Ilk
49
86k
86k

Sale
Sale
35

Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
87

Sale

191 200

15k
47
75k
38 k
95k
35k
90
8k

75
50 k
110k
120
52k
99

203""

7
40
33 k
14
32k
54k
114k

52 k

Sale
Sale
Sale
Sale
100
Sale
Sale
Sale
Sale
Sale
112

Sale
100
29
212
Sale
Sale
Sale
15

Sale
Sale
H5k
Sale
Sale

70 70k
46 Sale
150 180
68 69k
25k Sale
60k Sale
120k Sale
123k 124k

29k
69k
81
35
70
33k
34k
17
12
52
69k
102

Sale
Sale
86

Sale
98
88
143k
alOO
12k
39
28k
57k
56
76
44k
72k

Prices.
April 30
April 27
April 17
April 8
April 1

April 1

April 8
April 5
April 16
April 7
April 29
April 20

22 April 5
51k April 19

64 April 3

133k April 2
143 April 27
22 April 8

22k April 1

al50 April 28
55 April 5
84 April 1

133k April 17
147 April 17

7 April 16
41k April 7

z73 April 21
71k April 3
al84k April 1

129 April 30
44k April 5
23 k April 17
128k April 21
50 April 17

Highest.

Sale
104
92
147k
alOO'
17
47k
36
62
56
77k
47k
73k

Prict x.

April 20
April 23
April 8

i April
April 30
April 30
April 15
April 15
April 16
April 23
April
April 5

23k April 8
56 April 8

66k April 20
140k April 30
1453
27

April 16
April 23

76k April 6
162k April 1

46k April 2
89k April 6
85k April 26

a; 142 April 17
z91 April 16

24k April 12
a 150 April 28
61k April 21
87k April 12
146 April 8
156k April

8k April 7
44k April 26
75k April 19
75k April 14
al84k April 1

135 April 14
50k April 30
25k April 28
132k April 13
56k April 23

78 April 28
170k April 22
50k April 19
94k April 22
87 April 22
147k April 8
99k April 1

100 April 1 100 April 1

133k April 17 136k April 20

91k April
110 April
173k April
a91 April
134k April
89 April
92 April
24k April
64 April

50 April 27
29k April 15
69 April 19
38 April 8

62k April
23 April
55 April
118k April
122k April
k April

25k April
63k April

Sale
Sale
20k

Sale
Sale
Sale
103

188
96
37
58
18k
49k
21k
9
21k
11
57

Sale
Sale
40

Sale
Sale
Sale
Sale
10

Sale
12

Sale

87k Sale

195 205

15k
50k
77k
38
95
34k
89k
10k
79
51k
112k
120
58H

101

Sale
Sale
Sale
Sale
97

Sale
Sale
Sale
Sale
Sale
Sale

215
7

40 H
39k
15k
38
56 H
115
7k

47 Vo

Sale

103k
29

225
Sale
Sale
Sale

16k
Sale
Sale
Snip
Sale
50

33 April
26k April

12 April 27
51 April 3
68k April 29
103 April 2

184k
95
33k
53
17k
45k
19k
9

21
Ilk
48k
87
86k

al91
$2
14k
46
73k
36k
97
32k
89
8k

74
49k

111

April 17
April 12
April 12
April 1

April 17
April 17
April 3
April 28
April 29
April 7
April 2
April 5
April 3

93k
110
al75
92
148k
93
100
29k
71k

April 1

April 6
April 13
April 5
April 20
April 19
April 15
April 26
April 29

51 April 15
30 April 15
71 April 20
46k April 30

70
25k
60k

Z123
125k

Agril 23
April 30
April 30
April 1

April 1

k April 8
30 k April 30
70 April 30

34k April 22
35k April 30

RANGE SINCE JAN.l.

Lowest.

Sale
98
88
137
99kHk
36k
27
54 k
53 k
74k
37
67k
5

025
19k
48

Prices.
April 30
April 27
Feb. 23
Men.
Men.
Mch.
Feb.
Jan.
Jan.
Feb.
Feb.
Feb.
Mch.
Feb
Feb.
Jan.

Highest.

59 Jan. 4
xl21 Jan. 29
142 Mch. 25
21 Mch. 25

19 k Feb. 23
al50 April 28
52 Mch. 6
81 Mch. 10
132k Jan. 2
147 April 17

7 April 16
35 k Feb. 23
71 Feb. 23
65 Feb. 24

a\ 84 kApril 1

122 k Jan. 5
44 k April 5
23 k April 17
120 k Feb. 24
48k Mch.
100 Feb.
76 k April

157 k Feb.
42 k Feb.
84k Jan.
85 k Mch
133k Feb.
76 Mch
100 Mch

Mch
126 k Feb.
23 k Feb.
52 Jan.
86 k Jan.
104 Feb.
a 173k Mch. 26
a88k Jan. 22
118 Feb. 23
89 Mch. 22
90 Feb. 1

20 k Feb. 24
57k 1 eb. 24

Mch. 13
Mch. 15
Mch. 11
Mch. 11
Mch. 11
Mch. 29
Feb. 23

Sale Prices.
106 Jan. 12
93 Jan. 21
149 Jan. 4
ol00kMch.31
19 Jan. 5
49 k Jan. 6
36 April 15
62 April 15
56 April 16
77 k April 23
47 k April 1

74k Mch. 30
8 Jan. 4

a25 Feb. 4
24 Jan. 2
56 April 8

67k Mch. 29
140 k April 30
153k Jan. 4
42 Jan. 5

25k Jan. 4
a 150 April 28

8
8
8
7

7
22
21

15
20
6

24
24
6

26
24
3

30
29
23
18
6
5

10

al25
a28
19
49k
29
65k
36

13k April 8
54k April 19
71 k April
104k April 19

April
April
April
April
April
April
April
April
April
April
April
April
April

52 April 6
100 April 6

a209
6k

38k
33 k
14k
31
52k

114
7 k

a-47

April 24
April 6
April 17
April 1

April 6
April 6
April 17
April 19
April 27
April 24'

189k
96
39
59
19k
50k
23k
10k
22k
Ilk
63k
88
88k

195
$2.70
16k
51k
78 k
39 k
97
37k
92k
12
80 k
51k
112k

April 12
April 5
April 29
April 29
April 28
April 2S
April 14
April 2
April
April
April 20
April 21
April 6

April 17
April 27
April 20
April 20
April 12
April 8
April 14
April 22
April 23
April 23
April 23
April 30
April 30

60 k April 12

102k April 23

220
7 k

41 k
42k
18
40
56k
L15k
8 k

53k

April
April
April
April
April
April
April
April
April
April

62 k April 19
20 k Feb. 25
47k Jan. 6
114k Feb. 24
118k Feb. 24

k April 13
22 Feb. 24
60 Jan. 5
82 Jan. 18

30 Feb. 24
25k Mch. 31

11 Ian. 14
43 Feb. 26
64 k Feb. 24
97 Jan. 2

172k Feb.
x94 Mch.
30 Feb.
50k Feb.
15 Feb.
41 Feb.
19 k Mch.
8k Feb.

20 Feb.
10k Feb.
35k Jan.
69k Jan.
86k Mch.

190 Jan.
S2 Feb.
12k Feb.
38 Feb.
65 Feb.
33 k Jan.
95k Jan.
20k Jan.
82 Jan.
7 k Feb.

71 k Feb.
44k Feb.
107k Feb.

2 1

1

25
25
23
23
16
24
24
26
6
6

31

20
17
21
24
26
5

18
L3
7

23
23
24
23

65 Jan.
90 Jan.
149k Jan.
159 Jan.

8k April
44k Jan.
75k Jan.
75 k April 14

a184kApril 1

135 April 14
50k April 30
25k April 28
132k Jan. 4
57 Jan. 4
100 Feb. 20
87 Feb. 4
170 k April 22
50k April 19
94k April 22
88 Jan. 20
147 k April 8
99 k April 1

100 Mch. 30
100 Mch. 31
136 k April 20
24k Feb. 1

53k Jan. 7
94 Feb 4
110 Mch. 25
al75 April 13
92 April 5
148 k April 20
93 Jan. 5
100 April 15
29 k April 26
71k April 29
126
a28
a20
51
30
71
46 k

Jan.
Mch.
Jan.
Jan.
Jan.
April 20
April 30

22
15
15
15
15

70 April 23
25k April 30
60k April 30
123k Mch. 31
125k April 1

k April 8
30 k April 30
70 April 30
82 Jan. 18

'37k"Feb".""6
42k Jan, 18

15 k Jan. 2
54k April 19
74k Jan. 4
107 Feb. 15

42k Jan.
98 Jan.

a205 Feb.
6 k Feb.

34 Feb.
18k Jan.
12 Feb.
29 Jan.
49 ^eb.
109k Feb.

7 Jan.
42 Jan.

5
25
24
8

25
12
23
24
7
7

189k
97
39
59
19k
52
25k
12k
25k
15 k
63 k
z89k
88k
195
$2.70
16k
51k
84k
40k
98
37 k
93
12
80 k
51k
112k

April 12
Jan. 8
April 29
April 29
Jan. 2
Jan.
Feb.
Jan.
Jan.
Jan.
April 20
Mch. 2
April 6

April 17
April 27
April 20
April 20
Jan. 2
Jan. 23
Mch. 18
April 22
Mch. 29
April 23
April 23
Feb. 15
April 30

60 k April 12
103 k Feb. 19

220
8

42
42
18
40
58
115

9
54

April 29
k Jan. 21
k Jan. 23
k April 13

April 15
April 15

k Jan. 7

k April 23
k Feb. 3

Mch. 12
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STOCKS.
N.Y.STOCK EXCHANGE

Par
Am Smelt Sec, pref B..100
Amer Smelt & Refin ... 100

Preferred 100
American Snuff 100

Preferred.- 100
Amer Steel Foundries. 100
American Sugar Refin. 100

Preferred, new 100
Amer Teleg & Cable ...100
Amer Teleph & Teleg. .100
Amer Tob (new), pref. 100
American Woolen 1 00

Preferred 100
Anaconda Copper 25
Assoc Merch 1st pref.. 100

2d Preferred.. 100
Batopilas Mining 20
Bethlehem Steel Corp. 100

Preferred 100
Brooklyn Union Gas. .100
Brunswick Dock & C 1. 100
Butterick 100
Central Coal & Coke ..100
Central Leather 100

Preferred 100
Cent & So Amer Teleg .100
Colorado Fuel & Iron.. 100

Preferred 100
Col & Hock Coal & Iron100
Comstock Tunnel 2

1st income 4s.
Consolidated Gas N Y.100
Consolidation Coal 100
Com Products Refin -.100

Preferred 100
Crex Carpet .- 100
Diamond Match 100
Distillers' Secur Corp.. 100
Federal Min & Smelt ..100

Preferred 100
Federal Sugar Refining 100

Preferred. 100
General Chemical 100

Preferred 100
General Electric 100
Granby Cons M S & P. 100
HBClaflinCo... 100
Homestake Mining 100
Horn Silver Mining 25
Ingersoll-Rand - 1 00

Preferred. 100
Internat Harvester 100

Preferred 100
Int Mer Mar stk tr ctfs.100

Preferred 100
International Paper 100

Preferred 100
International Power ..100
Internat Steam Pump. 100

Preferred 100
Iron Silver Mining
Laclede Gas, pref 100
Mackay Companies 100

Preferred 100
Manhattan Beach Co.. 100
Maryland Coal, pref 100
National Biscuit 100

Preferred -..100
Nat Enamel & Stamp. 100

Preferred.. 100
National Lead 100

Preferred 100
New Central Coal 20
Newhouse Mines & S.. 10
New York Air Brake.. 100
New York Dock 100

Preferred 100
NY&NJ Telephone.. 100
No Amer Co new stock. 100
Ontario Silver Mining. 100
Pacific Mail SS_. 100
People's Gas L & Coke. 100
Pittsburgn Coal of N J . 100

Preferred 100
Pressed Steel Car 100

Preferred 100
Pullman Company 100
Quicksilver Mining 100

Preferred 100
Railway Steel Spring.. 100

Preferred 100
Republic Iron & Steel. 100

Preferred 100
Sears-Roebuck&Co pf.100
Sloss-Sheffield Steel &I. 100

Preferred... 100
Standard Mining
Tennessee Copper Co.. 25
Texas Pac Land Trust. 100
Union Bag & Paper... 100

Preferred 100
United Cigar Mfrs, pf._100
U S Cast Iron Pipe &F.100

Preferred 100
U S Express .100
U S Leather 100

Preferred 100
U S Realty & Improv.100
U S Reduc & Refining. 100

Preferred 100
US Rubber 100

First preferred 100
Second preferred 100

United States Steel.. .100
Preferred 100

Utah Copper 10
Va.-Caro)ina Chemical. 100

Preferred 100
Va. Iron Coal & Coke.. 100
Vulcan Detlnnlng 100

Preferred 1 00
Wells, Fargo Express . . 100
Western Union Teleg.. 100
West'ghE&Mfg assent 60

First preferred 50

SALES TO MAY 1.

Sales in
April.

Shares.
4,500

476,425
17,180

150
200

3,005
37,612
1,220
214

328,484
9,295

13,712
5,790

62,160
865
835

5,992
3,900
1,910
500

2,700
2,005

28,565
3,920

25
99,185

75,345
4,100

$6,000
48,875

244 523
33,370
2,400

44,450
1,690
900

732
25,577

820

810
600

19,140
10,065
14,780
42,630
19,400
8,150

32,450
24,950

19,100
6,150

5,390
1,610
9,965
300

241,209
6,847

45,650
2,300

470
1,205

41,940
2,880
3,610

96,828
4,850
1,048

10,892
1,640

10,417
20,850
5,350
6,460
1,960

20,925
12,420

6,875
200
700

17,210
3,000

27,400
4,550
500

14,119
5,353
901

39,980
400
200

18,535
14,228
3,674

067,939
61,798
32,490
89,170

800
423
215
25
126

46,650
32,090
1,280

Since
Jan. 1.

Shares.
29,811

2,058,195
75,753

350
870

12,465
89,059
2,879
' 809

444,496
30,713
36,037
16,440

219,190
2,005
2,780

35,036
23,860
6,795
4,404

11,115
15,085

154,665
17,060

465
454,970

500
247,810
31,900

$58,000
566,464

100
434,182
62,069
2,800

115,305
2,702
3,201

70
25

1,010
2,194

68,964
2,440

1,689
1,025

31,390
39,395
56,790
125,755
33,172
17,809

200
120,230
53,316

28,385
13,231

100

33,749
5,220

22,975
1,184

400,049
12,392

400
120,262
14,277

650
1,257
3,694

107,040
12,380
37,920

379,285
5,850
2,605

49,570
5,436
17,096
59,416
12,550
31,700
8,449

71', 1)05

51,345
1,110

49,640
890
900

155,075
6,900

49,185
8,275
2,575

29,607
10,130
2,089
100

2,870
49,730
1,500
1,600

35,905
47,330
6,444

,906,068
288,698
88,857

221,510
3,430
1,673
2,255
1,750
226

66,860
86,377
2,985

Price about
Jan. 2
1909.

Bid.
80%
83%
101
200
90
38%

131
129
77
127%
93
29%
95
$50%

Ask.
Sale
Sale
Sale

97%
39%

Sale
130
80

Sale
94

Sale
Sale
Sale

$3 3 J
24% Sale
50 53
147 148
16 Sale
23% Sale

32 Sale
101% Sale
105 108
40% Sale
56 75
25% Sale

164% Sale
85
17% Sale
72 74%
45 50

37% Sale
70% 80
81 Sale

80
60
98
157
109

90
65
100
159
Sale

88 94

PRICES IN APRIL. RANGE SINCE JAN. 1.

April 1.

Bid.
86%
88%
104%
230
97
37%
132%
129%
74
131%
95%
33
98%

$45%
102%
100%
$4%
24%
52
135
14%
30%

Ask.
Sale
Sale
Sale
250

April 30.

Sale
Sale
Sale
80

Sale
Sale
Sale
99%

Sale

Sale
Sale
53
136
Sale
31

55
87
65% Sale
110 Sale
9 Sale
26% Sale
12 13
56 57
20 30
40 Sale
84% Sale

85
76
68%

100
77
70%

75
96%
117%
14%
82
77%
105%
40
$6
87

112
74
3%

36
105
12%
48
43
101%
168
%

1

48%
102
25%
85%
100
76%
109

Sale
120
Sale
90

Sale
107
53

Sale
93
34
80
116
Sale

4
Sale
Sale
13%
50
44
103
173
1%
4

Sale
102%
Sale
86
109
78

29 % Sale
al01% Sale
109
36% Sale
63 75
44% Sale

139% Sale

18% Sale
78 Sale
46 49

36% Sale
70 Sale
79 82

66 75
100% Sale
158 Sale
98 Sale

90 93

60
92
70%
112%

8
24%
9%

52

38%
84%

Sale
113
Sale
Sale
10%

Sale
40

Sale
Sale

$45%
83
8%
64
97
29%
74
80
6

112
60%
9%

28
34%
106%
71
53%
113
$47
44%
112
63
8

51
290
69%
85%
115

Sale
84%
9%

66
98
30
75
90
19

119
62%
13%
32

Sale
Sale
74

Sale
Sate
Sale
Sale
112%
66
8%

325
Sale
Sale
125

85
74
71%
3

75
102%
122%
013%
82
82%
107%
40

100
Sale
Sale
10

87
33
77
120%
81%
3%
31%
114%
10%
42
38%
98%
172

3
3%
!<>',

100
22%
74%
108%
73%
107

105%
Sale
Sale
84

Sale
Sale
53

Sale
Sale
40
80%

Sale
Sale
Sale
32%

Sale
11%
45

Sale
Sate
Sale
3%
5

Sale
101
Sate
Sate
112
Sale

Bid.
86
91
106
230
99
37
133%
130%
74
140%
a96%
34
100%
$46%
106
103
$3%
22%
52
132
13
31%

Ask.
Sale
Sale
Sale

104
38

Sale
Sale
76

Sale
Sale
35%

Sale
Sale
Sate
Sale
Sale
23%
52%

Sale
15
33

Lowest.

28% 29
101% 102
110 116
39% Sate
67 75
63 Sate
27c. Sale

137% Sate

22% Sale
84% Sale
49 53

38 Sate
70 75
82% Sate

67 75
102% Sale
159% Sale
99% Sate

90 93

55
93
82% "82%
119 Sale
7% 8%

25 Sale
12% Sale
55 56

40
39 Sale
85% Sale

$41% Sale
84 86%
10 Sale
67 68%
103 104
29% Sale
70 73

a85 Sale

115
74
10
29%
32%
104
6!) '

,

49%
113%
$44
45
115
58
6%
42%

290
67%
82%
110

125
Sate
13%
32

Sate
Sate
70%

Sate
Sate
Sale
Sale
117%
70
7%
53%

315
Sale
Sate
119

85
77%
73%
3

75
104
122%
14
84
88%
104%
40
$2%
85
34
78%
123
82%
4%
30%

£115
10%
42
39%

101
184

7
6%
39%
99
24%
81%
109
77%
110

100
Sale
Sale
10

Sale
125
Sale
86

Sale
Sale
53

Sale
Sale
40

Sale
124%
Sale
Sale
Sale
Sale
Sale
44

Sale
102
Sate
Sale
Sale
Sale
101
Sale
Sale

Sale Prices.
85% April 14
86 April 3
103% April 3
250 April 16
100 April 15
37 April 29

131 April 3
129% April 3
a75 April 6

130% April 2
95 April 2
32% April 21
99 April 12

z$43% April 3
105 April 2
101% April 23
$3% April 30
22 April 20
50 |April 21
130 April 16
14 April 21
31% April 19

28%
99%

alio
35%

April 3
April 5
April 14
April 3

43%
21c.
17

136

April 2
April 24
April 30
April 17

18%
77
50

April 3
April 3
April 22

z35% April
69% April
81% April 2

100% April
156 April 19
95 April 26

Highest.

Sale
87
91%
106%
o255
100
38%
136
131
76
142%
96%
35%
101%
$46%
106
104

25
52
133%
15%
32%

Prices.
April 22
April 30
April 13
April 17
April 22
April 8
April 8
April 8
April 3
April 22
April 26
April 27
April 26
April 13
April 23
April 20
April 5
April 1

April 3
April 19
April 6
April 22

30% April 13
102% April 12
alio April 14
40% April 29

64% April 27
27c. April 30
18 April 30
139% April 1

24 April 12
85 April 26
52% April 22

39% April 19
75 April 12
82% April 6

1 102% April 30
161 April 12
99% April 30

90% April 26
70c. April 5

69% April 3
112% April 2
7% April 16
23 April 12
10 April 5
51% April 1

37 % April
84% April

94% April 20
$1.60April 17

84%
120%
8%
25%
13%

z58

April 19
April 12
April 22
April 19
April 8
April 16

40%
87

April 12
April 19

Lowest.

Sale Prices.
80 Jan.
77% Feb.
101 Jan.
225 Mch.
95 Mch.
34% Feb.
126% Feb.
xl28 Mch.
75 Feb.
125 Feb.
90 % Feb.
26 Feb.
93 % Jan.
$37% Feb.
105 April
101 % Feb.
$2 % Jan.
18% Mch.
47 Feb.
118 Jan.
13 Jan.
23 % Jan.

25% Mch.
99 % April

al05 Jan.
29 Feb.
67 Mch.
21% Feb.
21c. April
15 Mch.
114% Feb.
97% Mch.
16% Feb.
73% Feb.
45 Jan.

74
71

April 1

April 3

Sale
115

$40% Sale
88% 89%
13% Sale
74 75
104 105
30 31%
75 Sale

a99 Sale

115
80%
10
27%
33
104
71
54%
115%
$46%
47

114
60
6%

44
320
72%
83
120

120
Sate
Sale
31

Sale
104%
72

Sale
Sale
Sate
Sale
118
62
8%
51%

335
Sale
Sale
Sale

102% April
122% April
13% April 6
83 April 14
81 April 3
102% April 21

$1% April 29
83% April 30

78
119%
79%
3%
29%
113%
10
41
37
98%
172

3
5
38%
99%
22
73%

April
April
April
April
April
April
April
A pril

April
April
April
April
April
April
April
April
April

73%
112%
sr<,

$40
85
10
68
102%
28%
72%

a84

April
April
April
April
April
April
April
April
April
April
April

72%
10
30
31
102%
68^
48%
113%
$42%
43

115
60%
7%

a49
310
66
80%
117

April
April
April
April
April
April
April
April
April
April
April
April
April
April
April
April
April
April

79% April 22
74 April 12

107 April 14
125 April 19
15% April 19
85 April 17
90% April 19
107% April 5

$3% April 6
89 April 5

79
£125
84%
4%

32
118%
11%
43%
39%
101
190
8%
7
40%
100
24%
81%

April 28
April 22
April 20
April 28
April 3
April 12
April 23
April 23
April 29
April 21
April 16
April 29
April 28
April 30
April X
April 29
April 30

77%
112%
$2%
$42%
89%
13%
75%
104%
33
76%

a99

April 29
April 23
April 28
April 23
April 14
April 30
April 26
April 22
April 19
April 21
April 30

82%
10%
30
35
105%
72
55
115%
48%
48%

117
61
8

049
«315
71%
85
120

April 16
April 22
April 12
April 20
April 14
April 5
April 29
April 29
April 24
April 12
April 5
April 19
April 22
April 3
April 19
April 14
April 5
April 19

32% Feb.
55 Mch.
80 Feb.

a45 Mch.
a90 Jan.
61 Jan.
98% Jan.
150% Feb.
91 Mch.

Highest.

Sale
87
91%
106%
a255
100
39
136
131
a78
142%
96%
35%
101%
$50%
106%
104%
$4%
26%
54
135
16%
33%

Prices.
April 22
April 30
April 13
April 17
April 22
Jan. 4
April 8
April 8
Feb. 10
April 22
April 26
April 27
April 26
Jan. 2
Mch. 1

Feb. 19
April 5
Jan. 25
Jan. 8
Mch. 31
Jan. 2
Feb. 4

33 Jan. 4
104 Mch. 1

allO% Mch.19
45% Jan. 7
75 Jan. 7
64 % April 27
30c. Jan. 21
20% Feb. 3
165% Jan. 4
97% Mch. 11
24 April 12
85 April 26
52 % April 22

a87 Jan.
70c. Feb.

12
5

62 Jan.
% Jan.

7 Feb.
21 Feb.
9% Mch.
47% Mch.

Jan.
% Feb.
% Jan.

109

30
33

£82

70 Jan. 21
09 % Jan. 9
2% Jan. 13

96%
118%
12%
82
71%
102%
45%
$1%
80
30
75

all3
72
3%
29%
101%
10
40
30%
96
169
1%
3
32%
97%
10%
67%

alOl
£68
107%
$1%
$34%
80%
9%

66
99
24%
70
82
15

115
60
10
24
27
98
67%
41%

£107
$39%
40%
114
57
6

45
300
64
74
110

Jan.
Jan.
Feb.
Jan.
Feb.
April
Jan.
April
Feb.
Feb.
Jan.
Jan.
Jan.
April
Feb.
Jan.
April
Feb.
Feb.
Feb.
Jan.
Jan.
Mch.
Mch.
Feb.
Feb.
Feb.
Jan.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Jan.
Jan.
Feb.
Mch.
Feb.
Mch.
Mch.
Jan.
Mch.
Feb.
Feb.
Jan.
Feb.
Feb.
Feb.
Feb.
Feb.
Jan.
Feb.
Feb.
Jan.
Jan.
Feb.
Feb.
Mch.

2
1 I

24
5

2:,

L'l

15
29
23

1

19
7

13
1

24
13
21
25
23
26
30
4

29
8
24
23
21

(i

23
20
8

26
23
24
8

1 I

24
2
10
31

17

6
12
24
2 1

29
26
2:{

23
20
24
1!)

23
1

30
5

'.M

21
3

40% Jan. 21
75 April 12
84 Jan. 15
045 Mch. 20
a90 Jan. 25
65 Feb. 4
102% April 30
161 April 12
110 Jan. 4

J94% April 20
$1.60 April 17

84% April 19
120% April 12

9 Jan. 2
27% Jan. 2
13 % April 8

£58 April 16
30 Jan. 21
42% Jan. 2
87 April 19

79 % April 22
74 April 12
2% Jan. 13

108%
125
15%
85
90%
109%
50
$6
92
35
80

xl25
84%
5%
36%
118%
13
47%
43%
103
190
8%
7
48%
103
26%
88%
110%
81%
112%
$2%

$49
89%
13%
75%
104%
33
77
«99
15

128
82%
13%
32
35
107
73%
55%
115%
$48%
48%
118
64
8%
51%

a315
71%
86%
120

Jan. 16
April 19
Jan. 27
Jan. 21
April 19
Feb. 2
Mch. 10
Jan. 2
Jan. 8
Mch. 6
Mch. 30
April 22
Jan. 27
Jan. 16
Jan. 14
April 12
Jan. 7
Jan. 19
Jan. 22
Feb. 2
April 16
April 29
April 28
Jan. 2
Jan. 9
Jan. 8
Jan. 22
Mch. 16
Feb. 9
April 23
April 28
Jan. 4
April 14
April 30
April 26
April 22
April 19
Jan. 8
April 30
Mch. 31
Mch. 2
April 16
Jan. 7
Jan. 19
April 20
Jan. 11
Jan. 6
Jan. 22
April 29
April 24
Jan. 25
Men. 31
Jan. 6
Jan. 4
Jan. 9
April 19
April 14
Jan. 4
Jan. 4

a Leas than 100 share*, x Ex-div. 6 Ex-rlghts. c Ex-div 4 rights g Unstamped. A Ex stock dlr fcStamped extended
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General Quotations
OF

BONDS AND STOCKS.
1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any

Stock Exchange in the United States; also for leading unlisted and inactive securities.

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue.

As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices "and interest," we have adopted the
same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from this

rule. The reader will understand, therefore, that unless the letter "/" is prefixed to the price, he must pay accrued inter-

est in addition to the price. In other words, the letter "a" previously used to indicate that interest must be added is

now dropped, this feature being such a common one.
3. The letter "/" prefixed to bond prices denotes that the quotation is a flat price;—that is, that the accrued interest

forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment.
4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted

per share unless otherwise stated.

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities

are merely nominal, but in all cases the figures are obtained from sources which are considered reliable.

6. The following abbreviations are often used, viz.: "M" for mortgage, "g" for gold, "g'd" for guaranteed, "end" for

endorsed, "cons" for consolidated, "conv" for convertible, "s f" for sinking fund, "1 g" for land grant, "op" for optional.

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature.

NOTICE.— All bond prices are now "and interest" except where marked " I."

Bonds Bid

RAILROAD BONDS
Bonds of companies consol'd are
often under the consolidated name.
Akron & Barb Belt g 4s '42.J&D
Alabama Cent—See South 'n Ry.
Ala Gt South 1 st 5s Dec '27 . .J &J
Gen M 5s Dec 1 1927 £..J&D
Ea 4%sgNov'09 May'16.M&N
Belt Ry of Chattanooga

—

1st M 5s July 1 1945 ...J&J
Alabama N Orl T * P June

—

"A" deb 5s g 1910-1940.M&N
"B" deb g 5s 1910-1940.M&N
"C" deb g 5s Nov 1 1940.A&O

Ala. Tenn.A Nor 5s, 1956.A&O
Ala & Vick—Con g 5s 1921. A&O
2d consol g 5s 1921 A&O
Vlcks & Mer 1 st g 6s '21 . A&0

' Albany & North 1st 5s 1946.J&J
Albany & Susq—See Del & Hud
Allegheny Valley—See Penn RR
Alleg & West—See Buff R & P
Allentown Term 4s g 1919 ..J&J
Alton Bridge—See St C M & StL
Ann Arbor 1st g 4s 1995 ..Q-J
Arkansas Oklahoma & West

—

1st g 6s Jan 1 1947 J&J
Asheville & Spartanburg—S U&

Col 1st m g gu 4s 1995..J&J
Atch & East'n Br—4s 1928.J&J
Atchison Topeka & Santa Fe

—

Gen mort gold 4s 1995..A&0
Adjustment 4s July 1 '95.Nov
Stamped M&N

Deb4sSerH 1910 F&A
Ser I 1911 F&A
Ser. J to L '12 to '14.F&A

Conv g 4s 1955 opt J&D
Conv e 5s 1917 J&D
Tran S L 1st g 4s 1958 ..J&J
Cane Belt Is 5s 1921 op J&D
Chic & St L 1st 6s 1915.M&S
E Okla Div 1st g 4s '28-M&S
Hutch & So 1st g 5s 1928.J&J
San Fr & San Joaquin Vail

—

1st g 5s Oct 1 1940 A&O
Atl & Char—See Southern Ry
AtlKnox &Cin—SeeLouis&N ash
Atl K & Nor 1st g5s'46-J&D
Atlan & W Pt—Deb 6sopt.J&J
Atlanta Birm & Atlantic

—

1st m g 5s Jan 1 1936 op .J&J
Joint col tr notes 5s '10op M&S
Atl& Birm—1st g 5s 1 934.J &J

Atlantic & Dan—See South RR
Atlantic City—5s 1919.. .M&N

1st consol g gu 4s 1951 J&J
Atlantic Coast Co of Conn

—

Certs Indebt 5s irredeem.J&D
Certs Indebt 4s opt 1920.J&J

4s 1925 opt 1910 .J&J
Atlantic Coast Line RR

—

1st cons 4s July 1 1952M&S
Col tr g 4s Oct 1 '52 opM&N
Certs of Indeb4s,lrred.M&N
5% notes 1910 _M&8
Eq g 4s Sept '09-'17..M&S
AlaMid— 1 st gu g 5s'28M& N
Atlantic Coast Line of SC

—

Gen 1st g 4s July '48.J&JNE of S C6s 1933..J&J
WilCol&Aug 6s 1910J&D

Brun & West 1st 4s '38.J&J
Gent of So Car 6s '21..J&J
Char &SavGen7sg36.J&J
Fla So 1st g gu 4s '45. .J&J
Nor & Car 5a 1939..A&O
Pet'b'g—ClassA5s g'26.J&J

Class B 6s g 1926. .A&O
Rich & Peters 6s 1915.M&N

Consol 7s 1915 M&N
Consol 4%s g 1940.A&O

SavFla&W 1st g6s'34A&0
1st M g 5s 1934 A&O

Silver Spgs Ocala & Gulf
4s g 1918 .J&J

Wll & Wei gen g 5s '35.J&J
Gen mort g 4s 1935.J&J

Atlantic Tenn & O—See So Ry
Augusta South—See 8outh Ry
Aug Term—See Charl & W Car
Austin & Northw'n—See So Pac
Bait Ches & Atlan—See Pa RR
Bait & Cumberland Valley

—

RR 1st M 6s July 1929.. .J&J
Exist M 6s Julv 1931 J&J

90

105
103

64%%
100

I no
I 105
i 88

95
101
95
110

99

86%
95

80
75

1C0%
93%
93%
100
96%

6 4.40
107%
109%
95%
99
110%
96 %
103

f H4M

113%
103

57
50
93

106*4
98

/
"83"

/ 89

97
90%

f 84
101
Basis
110%

99%
118
101%
96
113
131

%

93 J*
112
109%
123
109
114
104
125
114

96
113%
100

112
112

Ask

4%%

114
108
92
102

101

87%
100

101
94
94

4.10%
108
109%
95%
100
110%
97%
107

116
105

60
65
95

108

107
84%

97%
90%
85
101%
4%%
111

ioo %

127

115

Bunds

Bait & Harrisb—See West Md
Baltimore & Ohio

—

Conv deb g 4s 1911 M&S
Prior lien 3%s g 1925 J&J
1st M 4s g July 1 1948.-A&0
Pitt Jc&M div 3%s g*25.M&N
Pittsb Lake Erie & W Va—
Refund gold 4s 1941.M&N

S W div 1st g 3%s 1925.J&J
Central Ohio

—

Reor 1st con g 4%s'30M&S
Monon Riv 1st g 5s 1919.F&A
Pitts CI & Tol 1st 6b '22.A&O
Pitts June—1st g 6s '22..J&J

2d g 5s July 1 1922. ..J&J
Pitts & West— 1st 4s '17.J&J
Schuylkill Riv East Side RR

1st gu g 4s June 1 '25.J&DW Va & Pitts 1st 4s g '90A&O
Baltimore & Potomac

—

1st 6s ggu 1911 A&O
1st tunnel 6s g gu 1911. -J&J

Bangor & Aroostook

—

1st mort 5s g Jan 1 '43..J&J
2d 5s g July 1 1945 J&J
Cons refund g 4s 1951 J &J
Aroostook Nor—5s g '47.A&O
Nor Maine Seaport 5s'35A&0
Piscat Div g 5s Jan '43 -.A&O
Van Bur Ex 5s g Jan '43.A&0

Battle Creek & Stur—See MichC
Bellingham Bay & British Col

—

1st g 5s Dec 1 1932 J&D
Bell & Caron. See Illinois Cent
Bell's Gap. See Pa & Northw'n
Belt Ry of Chat. See Ala Gr So
Belvidere Del—Gu 4s 1927.F&A
lstggu3%s 1943 J&J

Bennington & Rutl'd. See Rut
Big Sandy Ry. See Ches & Ohio
Birm Belt. See St L & San Fr
Boca & Loyalton 6s '23 op.A&O
Boooville St Louis & South

—

let M g 6s 1911 F&A
Boston & Albany—4s 191 3.A&O

4s May 1 1933 gu NYC.M&N
3%s Jan 1 1951 J&J
Ref 3%s 1952 gu NYC. .A&O

BosClinF&NB. See Old Col
Bos Cone & M. See Con & Mon
Boston & Lowell 4s 1913..F&A

4s March 1915 M&S
4s July 1 1916 J&J
4s Oct 1 1918 ...A&O
4s April 1932-. A&O
3%s July 1 1919 J&J

Boston & Maine—4%s g '44.J&J
4%s April 1 1929 A&O
4s8eptl 1926 M&S
4s Feb 1 1937 F&A
4s Aug 1 1942 F&A
3%sNov 1 1921 M&N
3%sJan 1923 --J&J
3s July 1 1950 J&J
PortsGtF & Con 4%s'37.J&D

Bos&NYAL. SeeNYNH&H
Boston & Prov—4s 1918-..J&J
Boston Rev B & L 4%s '27.J&J
Bruns & W. See At Coast Line
Buffalo Creek con e 5s '45 .J&J
Buff N Y & Erie. See Erie.
Buffalo Rochester & Pittsburg

—

General 5s g 1937 M&S
Cong 4Mb 1957 M&N
Equip g 4% Ser F 1927.A&O
Al &West 4s g guar 1998.A&O
Clear & M 1st 5s g gu'43..J&J
Roch & P 1st g 6s 1921..F&A

Consol 1st g 6s 1922. .J&D
Buffalo & Southwest. See Erie
Buffalo & Susquehanna

—

1st g 4%s April 1 1953..M&N
Refund 4s A pril 1 1 95 1 . _ -J &J

Burl Ced Rap & No. See CRI&P
Burl & Mo (Neb.) See C B & Q
California Northwestern

—

IstM s f g 5s 1928 gu.-.A&O
California Pacific. See So Pac
Cam& Clear— 1st 5s g 1941.J&J
Canada Sou 1st 6s 1913 J&J

2d mort 5s Mar 1 1913 -M&S
Can No—Land gr 4s 1919.F&A

1st con deb 4s 1930 gu J&D 30
Can Nor Div 4s 1929 gu.F&A
Imperial Roll Stk 4Hs series R
Mch 1. 1910-1918 .. M&S

Bid

94
101
88%

93%
91

102%
104
110%
108
102 •

98%

100%
95

102
102

111
103
85
104
107
110
105

96

102
93%

98
99%
100%
90%
90%

99%
100
100
100*i
100%
95%

107
105%
99%
99%
99%
94
94
75
107%

100%
102

111

116%

64.60
100%
116%
118%
121%

85%

105%

108%
106%
102%
99%
102

6 5%%

Ask

94%
101%

94
91%

104
104

113

86
106
108%
112
107

100

101

102%
92
92 -

106
100%

117
110%
4.30

121%

87%
89%

106%

107
102%
100%
104

5%

Bonds.

Canadian Pacific

—

1st M deb £ g 5s 1915.. .J&J
Cons deben 4s perpetual. .J&J
New Brunsw 1st g 5s '34.F&A
Cons deb 4s perpetual..J&J

Ont&Que deb gu 5s perp.J&D
Carb & Shaw—See 111 Central.
Carthage & Adiron.—SeeNYC.
Carolina Cent—See Seab Air L.
Carolina Clinchfield & Ohio—

1st g 5s 1938 op. J&D
Catawissa Cons g 4s 1948. .A&O
C R Ia F & N—See B C R & N.
C R & Mo Riv—See Chic & N W
Cent Branch Ry—See Mo Pac.
Cent BrUPac— 1st. g 4s '48.J&D
Central of Georgia

—

1st M g 5s Nov 1 1945...F&A
Cons g 5s 1945 M&N
1st in (up to 5) Nov 1945. Oct
2d in (up to 5) Nov 1945. Oct
3d In (up to 5) Nov 1945. Oct
Equip 4%s May 1 1910.M&N
Equip 4%s Nov 1 1910.M&N
5% Notes Mch 1912 M&S
Chat Div g 4s 1951 J&D
Macon & Nor g 5s 1946..J&J
Mid Ga & Atl 1st 5s 1947J&J
Mobile Div g 5s 1946 J&J
Oconee Div 1st g 5s 1945 .J&D
Cent RR & Bkg Co of Ga—

Coll tr g 5s 1937 opt. .M&N
Chattahoochee & Gulf RR

—

1st g 5s July 1 1930. .J&J
Chat R & South g 5s '47.J&J
Eatonton Br 5s g 1926..J&D
Ocean SS Co g gtd 5s '20. J&J

Cent N Eng 1st g 5s 1919. F&A
Gen lnc g 5s Feb 1 '49.. Oct 1

Dutchess Co 4%s '40 gu.J&D
Central of New Jersey-
Gen M (now 1st) g 5s '87.J&J
Equip 4s Apr '10 to '12.A&O
Am D&ImpCogtd5s'21.J&J
Leh & W mort 5s 1912.M&N
Ext 4%s June 1 1910..Q-M

N Y & L Br Gen g 4s '41.M&S
Gen g 5s 1941 M&S

Central Pacific—See So Pacific.
Cent Vermont 1st g 4s'20..Q-F
Charleston & Western Carol

—

1st g 5s Oct 1 1946 A&O
Aug Term 1st gu g 6s '47.A&O

Charlotte Col & Aug—See So'n.
Chateau gay Ry—See Del & H.
Chattanooga Station Co

—

1st mort g 4s 1957 gu.-.J&J
Chesapeake & Ohio

—

1st Mort g 6s Jan 1 191 1 .A&O
Term 1st g 6s 1922 J&D
1st con g 5s 1939. M&N
General 4%s gold 1992. M&S
Gen fdg & impt 5s '28 op ctfs .

6% g notes July 1910 .. J&J
Cartrg4sSerB'09-'12 ..F&A
Car trg4sSerO '09-' 12. M&S
Cartrg4sSerH Oct'09-16A&O
Craig Valley 1st 5s g '40.J&J
Potts Creek 4s 1946 J&J
R & A Div 1st con g 4s '89J &J

2d con g 4s 1989 J&J
WarmSpVal 1st 5s g'41.M&8
Coal River Ry 1st 4s gu45J&D
Elevator Co g 4s guar '38A&O
Big Sandy Ry 1st g 4s '44J&D
Gr'nb'rRy 1st g gd 4s '40M&N

Chesterfield & Lancaster

—

1st mg 5s Aug 1 1955 F&A
Chicago & Alton Ry

—

1st lien g 3%s 1950 J&J
RR refund g 3s 1949..A&O
Coll notes g 5s 1912 op '04 J&J
Eq Assc'n4s Nov'09-16 M&N
Miss R Bdge 6s g 1912. .A&O

Chicago Burlington & Qulncy

—

6s debenture 1913 M&N
Gen M 4s 1958 ...M&S
Denv Ext col tr 4s 1922. F&A
IllinolsDiv3 %s '49 op '29 .J&J

4s July 1 1949 J&J
Iowa Div s f 5s 1919. ..A&O

s f 4s 1919 A&O
Nebraska Ext 4s 1927.. ft" &N
S W Div s f 4s 1921 M&S

Bid.

107
107%
115
103
131

96
101%

91

115%
109%
80
68

64%
64%
64%
89
105%

110
105

104%

101
107
105
102
102%
68
105

127%
99%
110%
100
100%
100
114

85

110
114

89

101%

115%
104%
100H
102%m%
4%%
4%%
109

99%
95
107%
87
87
89%
93

95

76%
77%
100
4%%
100

102%
100
100
91%

102
105%
100%
101%
100

At*.

108
108%
117
105
133

102

110%
83
70
66

91

109%

107

103

106%
104

i08"

i"66%

100%

86

112
117

92

115%
105
100%
102%
4%%
4%%
4%%
"90%
100

90
90%
91
99

76%
78%
100%
4%%

102%
100%
100%
91%
102%

b Basis. /This price includes accrued Interest, k Last sale. J In London, n Nominal, a Sale price
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NOTICE.

GENERAL QUOTATIONS.
-AH bond prices are now "and interest" except where marked

[Vol. lxxxvih.

Bonds.

Cnicago Bur & Quincy

—

Con.
Burl & Mo (Neb)lst 6s'18J&J

Consol 6s non-ex 1918.J&J
4s slnUng fund 1910.. J &J

Han & St Jos 1st 6s 1911 M&S
Lincoln & N W 7s 1910- -J &J
Repub Val 1st 6s 1919—J &J

e B & Q Joint 4s—See Gt North.
Qhlc Cincinnati & Louisville

—

Gen ref g 4%s 1953 J&J
Equip g 5s '09 to '13 J&D
Cincin & Indiana West RR

—

1st g 5sJune 1'52 op'12J&D
Cincin Rich & Muncie

—

1st g 5s 1950, op 1910.A&O
Chicago & Cincinnati RR

—

1st g 5s 1952 op '12.F&A
Chicago & Eastern Illinois

—

Ref&Imp M 4s g '55 op.J&J
1st consol 6s gold 1934.A&O
Gen consol 1st 5s 1937.M&N
Eq 5s Ser B '09 Sept'10-.Q-M
Eq 4%s July'09 to Jan'15.J&J
Eq 4%s Ser E to Aug'15.F&A
Ch & I C Ry—1st 5s 1936-J&J
Danv&G C'k 1st M 6s'20 M&N
EvT H & Chic inc 6s '20.M&N

Chicago Hammond & West

—

1st g 6s Jan 1 1927 J&J
Chic & I C Ry—See Chic & E 111.

Chicago Indiana &Southern Ry
Con m g 4s 1956 guar ...J&J
Ind Ills & la 1st g 4s 1950 J&J

Chicago Ind & Louisville

—

Refund mtg g 6s 1947.. -J&J
Refund mtg g 5s 1947.. .J&J
Indianap&Louis ls4s '66.J&J
L N A & C 1st 6s 1910...J&J
C & I Div g 6s 1911. -F&A

Chl&StLShL—See CCC&StL
Chicago Milwaukee & St Paul

—

Gen g 4s A May 1 1989..J&J
Gen g 3%s B May 1 1989.J&J
Term 5s g 1914. ..J&J
Chic & L Sup Div g 5s '21 J&J
Ch & Mo Riv 1st 5s 1926.J&J
Chic & Pac Div 6s 1910..J&J
West Div gold 5s 1921.J&J

Dak&GtSo 1st g 5s 1916.J&J
Dubuque Div 1st 6s 1920.J&J
Fargo & So g 6s ass'd '24 .J&J
H & Dak Ext 1st 7s '10..J&J

1st M 5s 1910 J&J
LaC&DDiv 1st 5sl919 .J&J
Milw & No 1st 6s 1910..J&D

1st consol 6s 1913 J&D
Mineral Pt Div 5s 1910- -J&J
So Minn 1st 6s 1910 J&J
Southw Div 1st 6s 1909..J&J
Wis & Minn Div g 5s '21 .J&J
WisconValDiv 1st 6s 20.J&J

8h & No M—See Pere Marquette
Chicago & North Western

—

Con s f 7s Feb 1 1915 Q-F
General 3%s g 1987 M&N
Sink fd deben 5s 1933- -M&N
Sinking fund 6s 1 929 A&O

5s 1929 A&O
25-year deb 5s 1909 M&N
30-year deb 5s 1921 A&O 16
Exten bonds 4s 1926.FAA 16
Cedar R & M 1st 7s 1916 M&N

1st intge 78 1909 J&D
Boyer Val 1st k 3%« '23.J&D
Frem Elk & Mo V 6s '33.A&O
Unstamped

IaMinn&NWlst3%s'35 J&J
Madison ext 1 st g 7s '1 1 . A&0
ManitowGB&NW3%s'41 J&J
Marshfiext lstM53'22 .A&O
Menom ext 1st g 7s '11.J&D
Milwaukee Lake Sh & W'n.
Con 1st 6s gold 1921.M&N
Mich Div 1st g 6s '24. .J&J
Ashland Divlst g6s'25M&S
Ex & im s f g 5s 1929.F&A
Incomes 6s 1911 M&N
8t P E GrTr 1st 6s g'13.J&J

Mil&StateLine 1st 3Hs'41J&.:
Minn & Iowalst g3%s'24J&D
N W Un 7s g June 1 '17.M&S
North 111 1st 5s 1910. ..MAS
Peoria & Norw 3%s '26-M&S
Prin & Norw 3%s 1926- -J&J
SiouxCity & Pac 3%s'36.F&A
Wlno & St P 1st 7s '16 -J&D

Shicago Peoria & St Louis-
Prior hen g 4%s 1930. -M&S
Cons mtg g 5s 1930 J&J
Income 5s July 1 1930

Bhlc Rock Isl & Pac Railway—
General g 4s 1988 J&J
1st M 6s 1917 ...J&J
Ref g 4s 1934 op to 191 1 .A&O
Coll tr g 4s May '10 to '18M&N
do SerH 1910-.M&N
do Ser P 1918- -M&N

Eq 4%s Aug '09-Feb '17.F&A
Chic R I & Pac Railrood-

4s gold 2002 M&N
Col trust 5s g 1913 opt M&S

Burl Cedar Rapids & North

—

Con 1st &col tr 5s g'34 A&O
Ced Rap la F & N W—

5s gold guar 1921- -A&O
M&StL 1st gu g 7s '27.J&D

Choc Okla & Gulf-
Gen M g5s Oct 1 1919.J&J
Consol g 5s 1952 M&N
Choctaw <£ Memphis

—

1st g 5a Jan 1 1949 .J&J
Peoria Ry Ter 4s '37 gu opJ&J
Kock isl & Peoria 6s 1925J&J
K.-o&DesM— 1st 6s 1923 A&O

Ohlc&StL—See Atch Tqp&SFa
ChicStL&NO—See 111 Central
Chic St L & Pitts—See Penn Co.
Chic St Paul Minn & Omaha-
Con 6s June 1 1930 J&D
Con 6s red to 3%s 1930 -J&D

t

1 75

Bid.

102
102
98%
103%
101
103%

75

75

87
130%
115%
4%%
4%%
4%%
114
107
108

122

95H
97

128%
110%

102H

103%
91%
104%
109%
113%
101%
110
106
116
122%
102 %
10054
108%
102
107%
101%
101%
100
110
111

11514
92%
113%
110%
108
100%
109%
100*4
118
100
93%
132
132
92

105
91

109
105%

119%
122%
123%
114
102%
103
91
93%

120
101
93%
93%
92
118%

88
40

100
113%
92%
4%%
98%
92%
5%%
80%
92

115

107%

104
111%

113%
89
120
105H

129 %
93%

Ask ,

105
105

103%

45

80

80

80

88

115%

4.60
114%

123%

96%
98

95
102%

104
91%
104%

113%
101%
110%
107
118

Bonds.

116%
93

108%
101%
109H
103
119%

94%

93%

120
123%

115
103%

94%

93
55
5%

114%
92%

96%
4%%
80%
92%

112

115%
92

130%

ChicStPaulMinn&Omaha

—

Con.
Ch St P&Mlst g 6s 1918.M&N
North Wisconsin—6s '30J&J
StP&SxC 1st g 6s 1919. -A&O
S 8 M&SW 1st M 5s '15 .M&N

Chicago Subway

—

1st lien g 5s 1928 op J&D
Chic Terminal Transfer

—

Chic & G W 5s g 1936- -J&D
Chicago & Western Indiana

—

Gen g 6s Dec 1 1932 Q-M
Consol g gu 4s 1952 J&J

Chic & West Mich—See Pere M

.

Chic Wis & Minn—See Wis Cent
Choc Ok & Gulf—See Ch R I & P
Cin Bluff & Chic 5s 1933...M&S
Cin Dayton & Ironton

—

1st gu gold 5s 1941 M&N
Cin Find & Ft W—See Cin H&D
Cincinnati Hamilton & Dayt

—

General 5s gold 1942 J&D
2d mort gold 4%s 1937--J&J
Refund g 4s 1954 J&J
4%% g col notes '08 opt M&S
Cin Findlay & Ft Wayne

—

1st g gu 4s 1923 M&N
Day & Mich 1st 5s gu '1 1 - J &J

C I St L & C—See C C C & St L.
Cincinnati Indianapolis & W

—

1st & ref g 4s 1953 guar.J&J
Ind Dec &W—1st g 6s'35 J&J

1st g'd g 5s 1935 J&J
Equip 4s 1909 to 1911M&N

Cincinnati Lebanon & North

—

1st 5s 1916-- J&J
1st cons gu g 4s 1942. .M&N

Cin & Muskingum Valley

—

1st gu g 4s 1948 F&A
Cincinnati N O & Texas Pac

—

Eqp 4%s Nov. '09-16. __M&N
Cin North 1st g 4s 1951 J&J
Cin Rich & F W—7s g '21 .J&D
Cin San & Clev—See C C C&St L
Clearfield&Jeff—See Pa & No W
Clearf & Mahoning—See BR&P.
Cleveland Akron & Columbus

—

Gen gold 5s 1927 vi&S
1st cons gu g 4s 1940 F&A
Unguaranteed

Cleve Cin Chic & St Louis

—

General 4s gold 1993.. -J&D
5% g notes 1911 J&D
Cairo Div 1st g 4s 1939- -J&J
C W & M Div lst4s g'91.J&J
StL Div 1st col tr g 4s '90M& N
Spr&Col Div 4s 1st g '40.M&S
WhiteWV Div 1st 4s g'40J&J
Central Indiana Ry Co

—

1st gold guar 4s 1953.M&N
Chic Ind & St L Sh Line Ry—

1st gold guar 4s 1953. A&O
CIS L&Clst 4s g Aug'36 Q-F
Con s f 6s '20 dr@105 M&N

CinSan&Clev con g 5s '28J&J
Cleve Col Cin & Indianapolis.

Consol mort 78 1914. -J&D
Cons sink fd 7s 1914. -J&D
Gen con g 6s 1934 J&J

Id Blm & W ext 4s 1940. A&O
Ind & StLlst 7s 1919 A..J&J

1st 7s July 1919 Ser B.M&S
1st 7s July 1919 Ser C.M&N

O Ind & W g 5s Apr 1938. Q-J
Peo & East cons 4s '40. . A&O

2d cons inc 4s 1990. -Apr 1

Cleveland Lorain & Wheeling

—

Con now 1st g 5s 1933- -A&O
Stamped subject to call

Con refg g 4%s '30 red-.J&J
Clev & Mah Val—6s g 1938.J&J
Clev & Marietta—See Penn RR.
Cleveland & Pitts—See Penn Co.
Cleveland Term & Valley

—

1st 4s g gu 1995 M&N
Coal & Coke Ry Co

—

1st gold 5s Apr 1 1919. -A&O
Coal & Iron Ry—See WVaC&P
Colo Midland—1st 4s g '47.J&J
Colo & So 1st g 4s 1929. ..F&A

Refg M g 4%s May 1 '35 M&N
Eq 5s Ser A Oct' 09-17 -.A&O

Colo Spgs & Cripple Cr'k D Ry

—

1st gsf 5s 1930 J&J
1st cons 5s Oct 1942 A&O

Columbia & Gr—See South'nRy
Col Hock Val&T—See Hock Val
ColConnect & Ter—See Norf&W
Concord & Mont con 4s '20.J&D
Deb 4s June 1 1920 J&D
Deb 3%s June 1 1920.. .J&D
B C & M imp 6s 1911 J&J

Conn & Pass— 1st g 4s '43-A&O
New & Rich g'd 6s 1911 ..J&J

Conn River—Gold 4s 1943.M&S
3%s Jan 1 1923 -J&J

Cuba Eastern 1st 6s 1933-M&S
Cuba RR—1st g 5s 1952...J&J
Cumberland & Pennsylvania

—

1st g 5s 1921 .M&N
Current Riv—See K C Ft S A M

.

Dak&GrSo—BeeChicMil & St P.
Dallas & Waco—8ee Mo K & T
Daws Ry&CT—See El Paso &
Dayton A Mich—Bee Cin H&D
Dayton A Union 1st 7s 1909J&D
Income 0s due after 1910J&D

Delaware & Bound Brook-
let con g 3%s 1955 F&A

Delaware & Hudson

—

Conv deb 4s June 15 '16-J&D
1st lien equip g 4%s '22 J&J
1st & ref g 4s 1943 M .t: N
Pa Div 7s Sept 1917. ..M&S
Adirond'klst4%s'42gu M&S
Albany & 8usq 3%s g 1946

(conv bef 1916) gu.-.A&O
Bluff Pt Land Imp Co

—

1st M g guar 4s 1940. -J&J
Chateaugav Ore & Iron

—

Guar g 4s 1942 J&.T

Bid.

129%
127%
116%

Ask.

75

112%

f 23

106%

104%
99
93

/ 73

80
/ 99%

84
103%
103%

6

/ 104
96

f 90

&5%%
85

117

108
96
94

97%
101%
96
93%
95%
96
92%

92%

98
98%
105
109%

112%
112%
128%
97
122%
122%
122%
100
95
47%

113%
105
10J
110

3 96%

/ 99

86
97%

105
99

100
97
92

102
101
100
100%
94

97

101

Southw

101
97

92

103%
103
lu2\4
121%
104

101%

90

88

117%
105%

80

Bonds.

96%

40

106

95
76

4%%
122"

112

98%
101%

"95%
96%

114

101
125
125
125

"95%
48

98%

87
98
99%

107
102

40
100

estern

103%
103%
102%

102%

Delaware & Hudson (Conc'd)—
Hudson Coal Co

—

Gu deb 4s 1910-1917.M&N
Rens&Sar reg 1st 7s '21. M&N
Utica Clin & Bing 5s 1939 J&J

Delaware Lack & West

—

Morris & Essex 1st 7s'14M&N
1st con 7s guar 1915. -J&D
4%s Pur Mon Jan '12. -J&J
Ref g 3%s Dec 1 2000.J&D

N Y Lack & Western—
1st 6s g'd Jan 1 1921. -J&J
2d 5s g'd cons 1923- - -F&A
Term& Imp 4s gd '23.M&N

Osw & Syrac gu 5s '23 -M&N
Valley N Y 1st os 1911F&A

Warren 1st ref g3%s 2000F&A
Denver & Rio Grande

—

1st con g 4s 1936- J&J
1st con g 4%s 1936 J&J
Impr gold 5s 1928 J&D
lst&refgg 5s'1955op ..F&A
Rio Grande Western

—

1st g 4s July 1 1939...J&J
1st cons g 4s 1949 op.. A&O
UtCt4s gd g Jan 1 '17.A&O
Utah Fuel 1st 5s '31. .M&S

Des Moines & Ft Dodge RR—
1st gu g 4s 1935 J&J

Des M Iowa Falls & Northern

—

1st g 5s 1931 opt 1906..J&J
DesMoinesUnion 5s 1917. .M&N
Detroit Grand Haven & Milw

—

1st Equip 6s Nov 14 '18.A&O
Con guar 6s Nov 15 1918.A&O

DetGrRapids&W—See Pere M.
Detroit & Mack

—

Prior lien g 4s 1995 J&D
Mort gold 4s 1995. J&D

Detroit Mack & Marq

—

Land grant inc 7s 1911. .A&O
Detroit Toledo & Ironton

—

Ohio South g 4s Mar '41 .M&S
Gen lien & div 1st g 4s '55 J & D
Con M g 4%s 1980 F&A

Detroit & Toledo Shore Line

—

1st g gu 4s 1953- J&J
Duluth & Iron Range

—

1st 5s 1937 A&O
2d mort 6s 1916- -J&J

Duluth Missabe & Northern

—

1st g 6s 1922 --.J&J
1st cons g 6s Jan 1 1923-J&J
Gen gold 5s Jan 1 1941..J&J

Duluth Rainy Lake & Winnipeg
1st g5s 1916 op 1911 J&J

Duluth South Shore & Atlantic
1st g 5s 1937..- -.-J&J

Dul Short Line—See StP&Dul.
Dutcness Co—See Cent NewEng
East Tenn Va & Ga—See So Ry.
Eastern Minn—See St P M & M.
Easton & Amboy—See Leh Val.
Elgin Jol & East 5s 1941..M&N
Elmira Cort & Nor— See Leh Val
Elmira & Willlamsp 6s '10.J&J
Income 6s 2862... A&O

El Paso & Rock Isld—See El Pas
El Paso & Southwestern Co.

—

New Mexico Ry & Coal Co

—

1st c >I1 ti g 5s Oct 1 '47 A&O
lst&con&coll trg5s'51A&0
Dawson'Ry & Coal

—

1st col tr g 5s '51 gu s fJ&J
ElPas&Rl lstggu5s'51J&J

Erie-
NY &Elsl 4sextg*47-M&N
5s 2d ext gold 1919 M&S
4%s3dext gold 1923.-. M&S
5s 4th ext gold 1920 A&O
4s 5th ext gold 1928 J&D
7s 1st con g 1920 M&S
7s 1st con g fund 1920..M&S
Prior lien g 4s 1996 J&J
Gen lien g 4s 1996 J&J
Conv g 4s 1953 Ser A. ..A&O

Series B
Equip g 4s J'ne'09-Dec'09J&D
Eq g 4s,Nov.'09-Nov'16 M&N
Notes 6s Apr 8 1911.. .A&O
Penn coll g 4s Feb 1 1951 .F&A
Buff NY & E 1st 7s 1916-J&D
Buffalo & Southwestern

—

1st g 6s'08 ext at5% '18J&J
2d g 5s '08 ext tol918.J&J

JeffRR5s gu'09 ext to'19 A&O
Chic & Atlantic Terminal

—

1st M g 5s 1918 J&J
Ch & Erie 5s 1st g 1982.M&N
Long Dock 6s con g 1935 .A&O
Newb & N Y 1st 5s 1929-J&J
NJ & NY 1st 6s 1910.-.M&N
NY&GrLake gu g 5s '46.M&NNYLE&W C & RR—

1st 6s cur guar 1922. -M&NNYLE&WD&ICo-
lst 6s cur 1913 --J&J

N Y Pennsylvania & Ohio
Prior lien 4%s 1935. -M&S
Equip trust 5s 1910-..Var

N Y Susq & Western

—

1st refunding 5s 1937- -J&J
2d mort 4%s 1937. ._ F&A
Gen mort 5s g 1940- -F&A
Term 1st g 5s 1943.. -M&N
Midl'd of Nj 1st 6s'10 A&O
Wilkes & Eastlstg5s'42J&D

Erie & Pitts—See Penn RR
Evans Hend& Nash—See Louisv
Evansville & Indianaoolis-

Consol gg'd 6s 1926 J&J
Ter H & S'east 1st 7s'09.M&S
Ev & In 1st g g'd 6s '24- -J&J

Evansville & Terre Haute

—

1st con g 6s 1921. J&J
1st gen 5s gold 1942 A&O
Eq 4%s Ser C 1909-1916 F&A
Mt Vernon 1st 6s g 1923. A&O
Sul Co Br 1st g 5s 1930.A&O

Bid.

95
128%

114
116%
100
95

117

96%

119%

100%
107%

120
112%

"94" .. .- _

96%
103
102%
94%

97
106

"95"

"85%
91

96%
86%
95
95

90

105%
98

107

f 103
t 102

92
88 89

25 35

80%
60

82
65
30

86 91

112
104

113%

116%
116H
106% l07%

98 101

111%

115%

100%
104
& So

95
80

92
100

100
106%
104%
105%
95%
122%

87
74%
74%
66H

b 5Vg%
b5Vs%

"84"'

115

103%
97
104%

100
116%
128%
100
100
103

106%

107

100
I 101

104
88
87
114
101%
103

& Nash

112
100%
112

114
103
5%

108
96%

Ask

uthw

100
91

98
105

126
122%
87%
75
75
66%

»
"85~"

104%

foe"

103

108

4%%

b Basis. / This price includes accrued Interest, k Last sale. I In London, n Nominal. • « Sale price.
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NOTICE.—AH bond prices are now "and interest" except where marked " f."

Bonds.

E T H & Chic—See Chic & E 111.

Fargo & So—See Chic M & St P
Fitchburg—4%s May 1'14 M&N
4%s, Refunding, 1928-.M&N
4s March 1 1915 .M&S
4s July 1 1916 J&J
4s Refunding 1925 M&N
4s Refunding Mar 1927..M&S
4s Refunding 1927 A&O
4s Jan 1928.. -J&J
3%s Oct 1 1920 A&O
3%s Oct J 1921 A&O
Troy & Boston—7s 1924.J&J

Flint&Pere Marq—SeePereMarq
Fla Cent& Pen—See Sea Air Line
Florida East Coast

—

Coll tr 6s Aug 1 1910. .F&A
Coll tr 6s Aug 15 '10.F&A15

Florida South'n—SeeAtCoast L
Florida West Shore

—

1st ggu5s 1934 J&J
Fonda Johnstown & Gloversv

1st cons ref'g g 4%s 1947-J&J
Gen ref'g g 4s 1950 J&J
1st con gen ref g 4%s 1952

optional M&N
Ft Worth &Den City '6s 21.J&D
Fort Worth & Rio Grande

—

1st 4sg 1928 J&J
Fre Elk & Mo Riv—See C & NW
Galv Har & San An—See So Pac
Gal Hous&Hen—1st 5s '13 A&O
Gen & Wyo 1st g 5s 1929. .A&O
Georges Cr & Cum—6s '09 A&O
Georg & Alabama—See Seab AL
Georgia Car & N—See Seab A L
Georgia Coast & Piedmont

—

1st g 5s 1956 --M&S
Geor Midland—See Southern Ry
Georgia Pacific—See South'n Ry
Geo RR & Bank'g 6s 1910 J&J

6s Jan 1 1922 -.J&J
5s Jan 1 1922 J&J
4s Jan 1 1947 J&J

Georgia Southern & Florida

—

1st g 5s 1945 J&J
Gettysburg & Har Ry

—

Con 5s g guar Oct 1 '26.A&O
Gila Vai Globe & Nor—SeeSoPa
Gr Rap Bel & Sag—SeePereMar
Grand Rapids & Ind

—

Exten 1st g4%s 1941 J&J
Muskegon Div g5s 1926. -J&J

Grand Trunk Western Ry

—

NWGrTr 1st 6s Jan 1 '10.J&J
1st g g 4s July 1 1950 J&J
2d inc g 4s July 1 1950.- -July

Great Northern

—

C B & Q coll tr g 4s 1921. J&J
Great Northern Ry of Canada

—

Con 4s 1934 opt to 1914.A&O
Gulf Beau & Kan City

—

1st 6s g Aug 1 1913 F&A
2d g 5s Aug 1 1913 F&A

Gulf & Ship Island RR—
1st ref & term g 5sFeb'52.J&J
Mort g 6s Apr 1910-'U.A&O

Gulf Terminal of Mobile

—

1st mort g 4s 1957 gu J&J
Han & St Jo—See C B & Q.
Harrisb Ports Mt J & Lane

—

1st 4s July 1 1913 J&J
Hartford & Conn Western

—

1st ext g 4%s July 1 1923-J&J
Henderson Br—See Louis&Nash
Hocking Valley Ry

—

1st con g4%s 1999 J&J
Car tr g 4%sNov'09-'12M&N
Eq g 4s Ser A Aug '09-17 F&A
Col & H V Ext 4s 1948. - A&O
Col & Tol 1st g 4s 1955. .F&A
Ohio&WVa 1st 7s 1910.M&N

Hoosac Tunnel & Wilmington

—

1st s'k'g f g 5s Sept 1922.M&S
Housatonic—See N Y N H & H
Houston E & W Tex- See S Pac
Houston &Tex Cent—See So Pac
Hudson Co6%notes 1910..F&A
Hudson & Manhattan

—

1st M 4%s 1957 conv..F&A
N Y & Jer 1st g 5s '32 opt F&A

Huntingdon & Broad Top

—

1st g 4s Sept 30 1920 A&O
2d mort 4s gold 1925 F&A
Con 5s g Mar 31 1925. ..A&O

Hutchinson & S—See A T& S Fe
Illinois Central

—

1st gold 4s 1951. ..J&J
1st g 3%s 1951 J&J
MainL'e ext 1st g3%s'51A&0
1st mort £ g 3s 1951 M&S
Col tr gold 4s 1952 A&O
ColTrLNO&T g 4s 1953 M&N
Pur lines 1st g 3%s 1952. J&J
Ref g 4s 1955 op51918. M&N
Cairo Bridge 4s g 1950..J&D
Litch Div 1st g 3s 1951..J&J
Louisv Div 3%s g 1953- -J&J
Middle Div reg 5s 1921-.F&A
Omaha Div 1st 3s g '51- .F&A
St Louis Div 3%s g 1951.J&J
St Louis Div 3s g 1951 .-J&J
Sp'gfield Div Ext 3%s '51J&J
Western lines g 4s 1951 ..F&A
Chicago St Louis & N O

—

Cong5sJunel5'51.J&D15
Con g3%s J'ne 15 '51J&D15
Mem Div 1st 4s g '51 ..J&D

Kankakee & Southwestern

—

1st mort 5s 1921 F&A
St Louis Alton & Ter Haute—

Bellev&Car 1st 6s 1923 J&D
St L South 1st g 4s '31 M&S
Carb&Shawlst g 4s'32M&S

Ind Bl & Wn—See C C C & St L
Ind Dec & West—See Cin I & W
Indiana 111 & la—See Chic Ind
India'l & Louisv—See Chic Ind
Ind & St L—See C C C & St L
Indian Un'n 1st 4%g '26-.M&N

Bid. Ask.

101%
106% 108
100
100
100
100% 101
100
100
95
95

101
101

95
93

83
1155

87H

90

90

; 102
/ 112
f 106
f 95

110

102

80
100 h

9714
95
100

104
93%
92
84

100 %
100
91
ioo h
99%
7s%
89%
105
78%
89%
79
89%
100

119
90

109%

119
100V3
98%

k Sou
& Lou

85

140%

102
102

90

94

85
116%

88%

100
100

95

97

111

107%
65 -----

100
/ 98
I 74

101%
100
78

98% 9854

79 83

98
90

:::::
99

101

%

87 90

99 .

101

105 H
Basis
Basis
98 %
99%
102%

4%%

103%

94 101

100

90
101%

101

93%
87

91%
100%

"78%
92

"80%
90%
80%
101"

120
92
99%

100%

1SV

Bonds

Interbor-MetlSee Street & Elec
Inter Rap Tr) Ry Securities
international & Gt Northern

—

1st g 6s 1919 M&N
2d 5s 1909 M&S

Trust Co ctfs of Dep
3d 4s gold 1921 M&S
Equip 5sJuly'09toJan'13 J&J
Colorado River Bridge

—

1st M 7s 1920 M&N
Iowa Cent— 1st g 5s 1938. -J&D

1st & ref'd'g g 4s 1951. .M&S
Iowa Falls&SC—1st 7s '17.A&O
Jacksonville Terminal

—

1st M 5s g g'd July 1 1939.J&J
Jefferson—See Erie
Jeff Mad & Ind—See Penn RR
Kal Al & G R—See L S & M S
Kanaw & Mich—See Tol & O C
Kankakee & S W—See 111 Cent
Kansas C Belt 1st 6s 1916. -J&J
Kansas City Clinton & Sp

—

1st 5s g 1925 guar A&O
Kan City Ft Scott & Memphis

—

Refdg g 4s 1936 guar.- -A&O
Cons 6s 1928 M&N
Equip notes g 4%s ser B
Aug 1909-Aug 1915..F&A

Current Riv 1st 5s 1927.A&0
Kan C Ft Scott & Gulf—

1st 7s'08 ext 5% to '11 J&D
Kansas City Memphis & Bir

—

Gen 4s 1934.. M&S
Income 5s 1934 Sept 1

Assented M&S
Kansas City & Mem Ry & B

—

1st 5s g 1929 ...A&O
Kans & Mo—1st 5s '22- -F&A
MemK&Col lstM7s 1910 M&S
Rich Hill RR 1st 7s '10.M&S

Kan City & NW 1st g 5s '33.J&J
Kan City & Pac—See M K & T
Kan City St Jos & Council B

—

Nodaway Val 1st 7s 1920 J&D
Tarkio Val 1st 7s 1920- -J&D

Kan City Southern

—

1st g 3s 1950 A&O
Coll tr g notes 5s Apr'12 J&J

Kan City Wat & Gulf—See St L
Kentucky Central—See L & N
Ken & Ind Bridge & RR Co—
K & I Br 1st g 5s 1911.-M&S
1st consol g 4s 1950 A&O

Keokuk & Des M—See C R I &P
Knoxv & Ohio—See South'n Ry
Lake Erie & Western

—

1st g 5s Jan 1 1937 J&J
2d g 5s July 1 1941 J&J
No Ohio 1st gu 5s g '45-.A&O

Lake Sh & Mich So—See NYC
Leavenw'th Term Ry & Bridge

1st M gold 5s 1923 J&J
Lehigh & Hudson River RR-

lst mortgage g 5s 1911.J&J
2d M 5s July 1 1917 J&J
Gen g 5s July 1 1920 guar J&J

Unguaranteed
Warw Val lst4%sJlyl'llA&0

2d 6s Oct 1912 A&O
Lehigh & Lake Erie—See Lehig
Lehigh Valley

—

1st 6s ext g 4s 1948 J&D
Con M 6s ann reg irred ..J&D
Con M 6s Rgold 1923.. -J&D
ConM 4%sC1923 J&D
Con M 4%s ann irred J&D
2d M 7s 1910 M&S
Gen cons g 4s 2003 M&N
Easton & Amboy

—

1st 5s May 1 1920 M&N
Elmira Cortland & North'n

—

1st pf g 6s Apr 1 1914.A&O
1st gug5s 1914. A&O

Lehigh & Lake Erie

—

1st 4%s 1957 gu M&S
Lehigh & N Y—

1st g 4s Sept 1 1945..M&S
Lehigh Valley Coal

—

1st 5s g guar 1933 J&J
1st 40-year gu int red'd to
4% 1933 J&J

Lehigh Valley Ry of N Y 1st
4%s g 1940-. J&J

Lehigh Val Terminal

—

1st g guar 5s 1941 A&O
Middlesex Vai 1st 5s' 42.M&N
Pa & N Y Canal-
Con M 5s 1939 A&O
Con M 4%s 1939 A&O
Cons 4s 1939 A&O

Snoe Shoe Coal—lst5s'10 J&J
Lehigh & Wilkes—See Cent N J
Leroy & Caney Val—See Mo Pac
Lexington & Eastern

—

Gen mort g 5s 1935... .F&A
Lincoln&N'west—See C B & Q
Litchfield &Mad 1st 5s'34.M&N
Little Miami—Ren'al 5s'12M&N
Little R'k&Hot Spr West Ry—

1st g 4s 1939 guar. J&J
Long Island

—

Unified g 4s 1949. M&S
Refund g gu 4s 1949 M&S
2d mortgage 7s 1918 F&A
1st cons g 5s July 1 1931 .Q-J
1st cons g 4s July 1 1931. -Q-J
Gen mort g 4s 1938 J&D
Fen-y 1st 4%s con g 1922 M&S
4s gold 1932 J&D
Debenture gold 5s 1934- .J&D
Brook&Mon 1st g6a 1911M&S

1st 5s 1911 M&S
2d 5s 1938 J&D

L I City & F—1st 6s '11.M&N
1st con g 5s May '37- .M&N

N Y Bay Ex R 1st 5s g '43J&J
N Y Brooklvn & Man Beach

1st gold 5s 1535 A&O
N Y& RB 1st g5sl927_M&S
North Shore Branch

—

1st con 5s g Oct 1 1932. Q-J

Bid.

110%
90
90

95
108%
81
120

/ 100

109

94

84%
119%

6 5%%
98

100%

93
89
89%

103%
98
100
100
100

103 H
103%

74%
100%

ouis W

99%
85

114%
109%
113%
& H R

85

100
101
103
101
95
97

h Valle

105%
148%
121
105
114
104%
97%

107

Ask.

111%

40

109%
813*

110

95

84%
120%

5%
101

101%

95

"92"

105

75%
100%

at & G

100%

113%

95

Bonds.

148%

107"

104%

108

102%
101%

100

96% 97%

109

98

107%

118
103

116
108
100
1C0

57

95 102
f 102

f 90

95
98%

111
111% 112%
97%
96% 98
100
90
107 109
102%
101
105
103
105
100

105%
100

109

Bid.

Louisiana & Arkansas Ry

—

1st s f g 5s 1927 op '07..M&S
La Western— 1st 6s 1921.. .J&J
Louisv Cin & Lex—See L & N
Louisville Henderson & St L

—

1st mort g 5s 1946 J&J
Louisville & Jcffersonv Bridge

—

Guaranteed gold 4s 1945. M&S
Louisville & Nashville

—

Gen mort g 6s 1930 J&D
50-year gold 5s 1937 Al&N
Unified gold 4s 1940 J&J
Coll trg 5s 1931 M&N
Coll tr g 4s 1923 op '08..A&O
5% g notes 1910 M&S
At K &Cin div.g 4s, 55 M&N
Lou C & Lex 4%s g '31.M&N
N O & Mob 1st g 6s 1930.J&J
2dg6s 1930 J&J

Pensacola Div 1st 6s '20.M&S
St Louis Div 1st g 6s '21.M&S
2d3sl980-- -M&S

St L prop 1st g 5s 1916-M&S
S&NAla col s f g 6s 1910- A&O
E H & N 1st 6s 1919 J&D
Henderson Br 6s g 1931 .M&S f
Kent Central—4s g 1987. J&J
L&N Mob&Mont 4%s'45M&S
Louisv & Nashv South'n joint

gold 4s 1952 op 1907... J&J
NasF&S 1st gug 5s '37- -F&A
Pensa& Atl 1st 6s gu '21.F&A
S & NAla Con M g 5s '36-F&A

Macon Dublin & Savannah

—

1st gold 5s 1947 guar J&J
Mahoning Coal—See L S & M 8
Maine Central
Cons 7s 1912. A&O
Coll tr 5s 1923 J&D
Cons 5s Apr 1 1912 A&O
Cons 4%s Apr 1 1912 ..A&O
Cons 4s Apr 1 1912 A&O
Eur & N A 4s gold 1933- -J&J
Hereford Ry—G 4s 1930 M&N
Knox & Line 1st M Pen Sh

line 4s 1920 F&A
Upper Coos 1st gd 4s'30.M&N
UpperCoosEx4%s g '30 M&N
Washington Co Ry 1st g gu
3%s Jan 1954 op 1924..

Manitoba & Southeastern

—

1st gu 4s £ Feb 1 1929.. F&A
Marquette Houghton & Ont

—

Mort 6s 1925 A&O
Md Del & Va 5s 1955, gu. F&A,
Maryl & Pa 1st g 4s 1951 ..M&Sl
Income 4s 1951 A&O

Mason City & Ft Dodge

—

1st M g 4s 1955 J&n
McK'sp't& B V—See PMcK&^»
Merchants' Br—See Term RR.
Meridian Terminal

—

1st M 4s 1955 guar M&N'
Mexican Central

—

Consg4s 1911 J&J
Central Tr Co ctfs of dep..

lst con inc 3s Jan 10 '39-July f

Central Tr Co ctfs of dep.. f

2d con inc 3s Jan 10 1939.July f

Equip & coll g 5s 1917. -A&O
2d Ser 5s 1919 A&O
Coll tr notes 5s 1910 J&J

Mexican International

—

Prior lien g 4%s 1947...M&S
1st con g 4s 1977 M&S
Stamped guar op to Mar '07

Mex Nor 1st g 6s 1910 J&D
Mich Cent—See N Y C & H R
Middlesex Valley—See Leh Val,
Midland of N J—See Erie
Midland Terminal 5s 1925..J&D
Millen & Southw—5s 1955 A&O
Mil & Lake Win—See Wis Cen
MilLSh&West—See Chic & N W
Milw & No—See Chic Mil & St P
Min&Pac—See M St P & S.S.M
Minneapolis & St Louis

—

1st 7s 1927 J&D
Pacific Ext 1st 6s 1921. .A&O
So'west Ext 1st g 7s '10.J&D
1st consol gold 5s 1934..M&N
1st ref'g g 4s 1949 M&S
Coll notes g 5s 1911 F&A

Minn St P & Sault Ste Mart
M S Ste M& Atl 1st 4s '26.J&J
Minn k Pac 1st 4s 1936-.J&J
1st cons g 4s 1938. J&J
2d M g 4s g'd 1949 J&J

Minn Union—See St P M & M
Miss Cent 1st g 5s '45 guar.J&J
Miss Riv Bdg—See Chic & A
Missouri Kansas & Texas

—

1st gold 4s 1990 J&D
2d gold 4s June 1 1 990- . -F&A
1st Extension 5s 1944. ..M&N
1st & ref 4s g 2004 M&5\
Genii sfg4%s 1936.

96
108

109%

95

115
116%
101
110
100
101
96
107%
125
119
107
114%
68

100
101%
111%
108
98
104%

108%
114%

90

108
109%
101%
101
100
100
94

95
101
108

86%

J&.H
A&O,St Louis div g 4s 2001

Boonville RR Bridge

—

1st g gu s f 4s 1951-..M&N
Dal&Waco 1st gu 5s '40.M&N
Kan C & Pac 1st 4s g '90-F&A|
Missouri Kansas & Eastern

—

1st 5s gold guar 1942.A&O
2d M gold 5s 1942 A&O

Missouri Kansas & Okla

—

lstggu5sMay 1 '42. -M&N
M K&T of T 1st 5s gu'42.M&S;
Sherman Shrevei ort & S

—

1st M gu gold 5s 1943.J&D
S W Coal & Imp 1st 6s '29 J&J
Texas & Okla—5s 1943-M&SJ

Missouri Oklahoma & Gulf

—

1st g 5s Nov 1 1944 M&N
Missouri Pacific

—

Consol 6s 1920 M&N
3d 7s ext to Jul'38at4%.M&N'
Tr g 5s stpd Jan 1 1917. -M&S
Col trust 5s 1920 F&A
Equip Ass'n cert fs 5s gu Ser C
June 1 1909 to 1913 ...Q-M

115
101
90

86%

80

91%
88%
27
27
2*%

100%

89
80
83
100%

98
95

132%
107
102
109%

99%

100
96
99
90

100

99%
87

"86"

91%
88

90

"93"

114
100%

111%

112

93

114%
95%
101%
103

5%

Ask

.

100

110%

116%
116%
101%

100%
101%
96%

75

99

90
113%

109
111

102%
110

88

100

117
103
92%
60

88

85

90
28
28
26

101

87

102

85%
100

101

90%
88
108
87
91%
8S%

92%
110

115

111%
108

110%
115
110

95

115%
G6%
101%
103%

4%%
b Basis. fThis price includes accrued interest. A; Last sale. I In London, n Nominal, s Sale price.
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Bonds.

Missouri Pacific

—

Concluded
Gold 4a Mar 1 1945 opt..M&S
Central Br. 4s g 1919 F&A
Ler&Can V A L lst5s'26.J&J
LexingUo. Div 5s 1920..F&A
Pacof Mo 1st ex g 4s'38.F&A

2d ext 5s gold 1938 J&J
St L R E 1st 5s 1938. .M&N
Car'deletBrlst4%s'38 A&O

St Louis Iron Mtn & So—
Unify & Ref'g g 4s 1929J&J
Gen con ry & 1 g 5s'31 A&O
Gencon8tpdgug5s'31 A&O
Riv & Gulf Div 4s '33.M&N
Lit R'kJn lst6s gu'16 A&O
Pine Bluff & Western—

1st gu g 5s '23op'13 A&O
VerdValI&Wlst5s'26M&S

Moblle&Birm—Pr lien 5s'45J&J
Gen M gold 4s 1945 J&J

Mob Jackson & Kan City

—

1st con g 5s 1953 opt J&J
Mobile & O—1st g 6s '27..J&D

1st exten 6s July 1927.. -Q-J
Gen g 4s 1938 M&S
Eq 5s guar Apr'09-Oct'14A&0
Montgom Div g 5s 1947 F&A
St L & C coll tr g 4s 1930 Q-F

4s guar 1931.. J&J
Mohawk&Malone—See NYC&H
Mont Cent—See St P M & M
Monong River—See Bait & Ohio
Morgan's La & Tex—See So Pac
Morris & Essex—See D L & W
Kashvllle Chattanooga & S L

—

1st 7s 1913 J&J
1st consol gold 5s 1928 - - A&O
Centreville Br g 6s 1923.J&J
Jasper Br 1st 6s 1923 J&J
Lebanon Br 6s Jan 1 '17..J&J
McM M W & Al 1st 6s'17.J&J
Tracy City Br 6s 1917. ..J&J
Duck River—2d g 6s '09 M&N

Nash Flor & Sheff—See L & N
National Rys of Mexico

—

FT. lien g 4%s s f 1957. ..J&J
Gen M 4s 1977 A&O

National RR of Mexico

—

Prior Lien g 4%s 1926...J&J
1st cons g 4s 1951 A&O

Nebraska—See C B & Q
Nev-Cal-Ore Ry—5s 1919. M&N
Newcas & Shen Val 6s '17.J&.I
New Eng RR—See NYNH&H
NHav&Derby—See NYNH&H
New Hav&No—See NYNH&H
N J Junction—See N Y Central
New Jer. & New York—SeeErie
New London Nor 1st 5s'10.J&J

1st 4s July 1 1910 J&J
New MexRy&Coal—SeeElPaso
fiew Orleans & Northeastern

—

Prior 1 g 6s Nov 1 1915 .A&O
Equip 4%s Oct '09-'13.A&0

New Orleans Terminal Co

—

1st ggu 4s 1953 J&J
8% notes Apr 10 1909.A&O10

Newport & Cincinnati Bridge—
4%s g g'd 1945 J&J

NewD & Rich—See Conn & Pass
N Y B & M Bch—See Long Is)

N Y Bay Ext RR—See Long Isl

New York Central & Hud Riv—
Ref'g g 3%s July 1 1997.J&J
Deb g 4s 1934. M&N
6% e notes 1910 ..F&A
NYC Lines eq 5S/10-27.M&N
L S Col tr g 3%s 1998... F&A
M Ccol trg3%s 1998. ..F&A
Beech Cr— lst4s g gu'36.J&J

2d guar g 5s 1936 J&J
ClfBitC Co 1st g 4s' 40.J&J

Beech Creek Extension

—

1st gtdg3%s 1951. ..A&O
Cart&Adir 1st 4s g '81 J&D
Gouv&Osw lst5s g 1942.J&D
Lake Shore & Michigan So-
Con g ref 3%s 1997. ..J&D
Debg4s 1928 M&S
Gold 4s 1931 M&N
6% g notes 1910 F&A
K A & Gr R 1st 5s '38 J&J
Kal&WPig'nMt g 5s'40J&J
Mahon C RR 1st 5s'34 J&J

Michigan Central

—

lst6sGrand Riv V '09 M&S
5% g notes 1910 F&A
6s cou '31 D&BC div M&S
1st 5s Kal&SH 1939 M&N
1st mtg M Air Line4s'40J&J
1st g 4s Jol&No Ind'57J&J10
1st g 3%s JL&Sag '51 M&S
1st g 3)49 1952 M&N
BayC&BClstMg3s'89 J&D
Bat C & S 1st gu g3s'89J&D
Toledo Can South & Det .—

1st g 4s 1956 guar..J&J
Moh & Mai 4s 1991 M&S

Consol gold 3%s 2002 M&S
N J June 1st 4s gu 1986. F&A
NY&Har 1st g3%s 2000M&N
N Y & Nor 1st g 5s '27. .A&O
N Y & Put 1st 4s g '93. .A&O
Nor&Mon lst5s g '16..A&O
Os & Rome lstm 7s '15.M&N

2d 6s May 1 1915.. .F&A
Pitts McK & Y 1st 6s '32.J&J

2d 6s guar 1934 J&J
McK&BV 1st 6s g '18. J&J

Rome Watertown & Ogden

—

Cons g 5s July 1922..A&O
Cons g 3%s July '22.A&O

RW&OTer R 1st 5s'18.M&N
Dtica & B Riv 4s g 1922. J&J
Wat & Rome 1st 6s 1910 M&S
West Trans Co 3%s 1923 F&A
West Shore 1st 4s 2361 ..J&J

Bid.

82%
92 %
101
98
100%
113%
101
100

111

00%
101

95
100
105
80

60
121%
118
91

b 6%
112
84
95

111
113%
112

112
112

111«

1215*

100

94%
88%

95

102 J4
84

101
105

100
99

iSouth

103

84
100

105%

93
95 %

101
4%%
84 %
100%
105
80

83

110

94
95 %
95%

101
110%
117%
118%

101
115%
112
99%
"90""

70
70

05
99%
80
94%
92%
110
95
105
108
100
126*
126%
110%

110%
80
106%
101%
101
88
103

Ask.

83
94

115%

90
112
HI*
91%

105

101

85

65

4%%
113%

96

103
85 3

west.

86
100%

106%

93%
95%
101%
3%%
84%
84

Bonds.

97%

96
95%
101%

101
101%

103
100

92%

117%

106"

111%

111""

103%

N Y Chicago & St Louis—
1st g 4s Oct 1 1937 A&O
Deb 4s May 1 1931 M&N

N Y & Greenw'd Lake—SeeErie
NY&Jersey—See Hudson&Man.
N Y L E & W C RR—See Erie.
N Y & L Br—See Cent of N J.

N Y New Haven & Hartford-
Deb 6s Jan 15'48 conv.J&J15
Deb 4s July 1 1955. J&J
Deb 4s 1947 non-conv..M&S
Deb g 4s 1914 non-conv.F&A
Deb 3%s Mchl947-1949.M&S
Deb3%s 1954 A&O
Deb 3%s 1956 convert..J&J
6% notes 1910-1912 Var.
Bos & NYAL 1st 4s,g'65F&A
Danbury & Norwalk

—

1st ref g 4s guar 1955.J&D
Con 5s July 1 1920 J&J
Gen 5s April 1 1925.. A&O

Harlem River & Portchester.
1st 4s gold 1954 M&N
2d 4s guar June 1911. -J&D

Housatonic—1st 4s 1910.A&O
Cong5s 1937-. M&N

New England RR—
Consol 4s July 1945 gu J&J
Consol g 5s July 1 1945.J&J
NY&NEBoT lst4s'39A&0
Woon&P 1st gu 5s '10.A&O

NH&Derby—Cons5s '18M&N
New Haven & Northampton.

North ext 5s 1911 A&O
Ref 4s 1956 guar J&D

New York Provid & Boston

—

Gen g 4s April 1 1942. A&O
Prov Ter 1st g 4s gu '56.M&S
Shore Line 1st 4%s'10..M&S

New York Ontario & Western

—

Ref 1st g 4s June 1992..M&S
Gen M g 4s 1955 red J&D
5s g notes Jne '09 Dec '15.J&D
5s g notes Aug '09 to' 1 1 _ _ F&A

NYPhila&Nor—lstg4s'39 .J&J
Income 4s Jan 1 1939..M&N

N Y & Rockaway Bch—See L I.

N Y Susq & W—See Erie.
Nodaway Val—SeeKCStJ&CB.
Norf & Caro—See Atl CoastLine
Norfolk &So— 1st g 5s '41.M&N

1st gen g5s 1954. opt J&J
Norfolk & Western

—

General 6s 1931 M&N
Imp & exten 6s 1934 F&A
5% notes 1910 M&N
New River 1st 6s 1932.. A&O
N&WRy 1st con g 4s '96.A&O
Div 1st lien & gen g 4s July 1

1944 opt Jan 1 1929- . .J&J
Conv g4s 1932, op 1917..J&D
N&W Pocahontas 4s '41.J&D
Eq trg4sSerBMarl'10 13M-8
Eqtr4sSerD-F 1909 to '16 gu

Ser GHJK '09-'16 gu.F&A
ColCon&Ter 1st 5s g '22.J&J
SeiotoVal&NElst4s189_M&N

N E Cuba— 1st 5s '55 gU-.M&8
Northeast Pennsvlvania

—

1st ggu 5s 1920 A&O
N'east of SC—SeeAtlCoL of SC.
Northern Cal Ry—See So Pac.
Northern Central

—

Con gen M 4%s E 1925. A&O
Mort bds 5s 1926 Ser A...J&J
Mort bonds 5s 1926 Ser BJ&J

Northern N J— 1st 6s 1917. J&J
Northern 111—See Chic & N W.
Northern Ohio—See L E & West
Northern Pacific

—

St Paul & NoPac 6s g '23.F&A
Reg certs 6s 1923 Q-F

Prior lien g 4s Jan 1997. .Q-J
Gen lien g 3s Jan 2047...Q-F
St P & D"Divg4s 1996..J&D
Wash Cent 1st g 4s 1948.Q-M
C B & Q Coll 4s—See Gt No.
StPaul & Dul lst5s 1931.F&A

2d mortgage 5s 1917. .A&O
1st consol g 4s 1968..J&D
DulShLinegtd 5s '16. M&S
Tay Falls&LSup6s'14.J&J
Dul Union Dep 5s '30.A&O

No Pac Ter Co—1st 6s '33.. J&J
North Ry of Cal—See Sou Pac.
North Pac Coast—See No Shore.
North Pennsvlvania

—

1st M 4s extended 1936.M&N
Gen g 3 3-10s 1953 J&J

North Shore Ry (Cal)—
Nor Pac Coast 5s g 191 2.J&J

Norwich & Wor—4s 1927. .M&S
Not wood & Montreal—See NYC
Ogd'b'g & L Cham—See Rutl'nd
Ohio Connect'g 1st g 4s '43.M&S
Ohio I & W—C C C & St L.
Ohio & W Va—See Hocking Val
Ohio River RR-lst g 5s '36 J&D
Gen gold 5s 1937 A&O
Hunt & B S 1st 6s 1922..J&J
Rav Spen & G 1st 6s '20.F&A

Old Colony—4s gold 1924. F&A
4s Dec 1 1925 J&D
4s Jan 1 1938.. J&J
3%s July 1 1932 J&J
B C F & N B 5s 1910 J&J

Omaha & St L—See Wabash.
Oregon & California—See SoPac
Oregon RR & Nav—See Un Pac
Oregon Short Line— See Un Pac
Oswego & Rome—See N Y Cent.
Oswego &Syracuse—See DL&W
Ozark & Cherokee Central

—

1st g gu 5s 1913 opt A&O
Pacific Coast Co—See Misc B'ds
Panama subsidy 6s 1910. .M&N
Pan American 1st 5s '34 op J&J

Bid.

101%

135%
97
97
98
86
86
107%
101
100%

100

101
100
99
118%

103
119
103
100
107

100
100

101
100%
101

98%
93
100
100
100%
90

101
92

127%
127
101%
127%
98

93%
98%
92%
4%%
4%%
4%%
104%
96%

106

107
113
113

120%
120 \i
102%
74%

94%

112%
104*4
97%
102
106
102
116%

104
89

102
101

Ask.

102

113%
110%
108
110
100%
100%
101
93
100

97%

100

102
93%

135%
97%
07%

87
87
108
102%
101%

109
111

101%

104

ioi"

102

97

95

95

127%

101%
128%
99

93%
98%
92%
4%%
4%%
4%%
08
50

121
121
103
75
08
96

09

105
90

Bonds. Bid.

1042

95

Pennsylvania RR

—

Gen 6s 8 r July 1910 A&O
do 6s $c July 1910 J&J
Gen 6s £ c July 1910 J&J
Con M 5s g 1919 c M&S

do 4s gold 1943 M&N
do 4sgl948 M&N
do 3%s g £ 1945 J&J

Collateral tr g 4%s 1913.J&D
Col tr 4s Ph W & B 1921.J&J
RE pur mon 1st g 4s '23.M&N
Equip tr g4s'14 Ser A..M&S
Equip tr g3%sJ'ue'09-ll.Q-M
Conv & opt 3%s g 1912.M&N
Conv g 3%s Oct 1 1915 opt
Dec 1 1910 ..J&D

Penn Car Trust 3%s g g'd

1910 Q-F
Penn Steel Car Trust Ctfs 3%s

July 1909-1912 ...Q-J
Steel Rolling Stock Tr g 3%s
May 1910 to 1913 Q-F

5% g notes Mch 15 '10..M&S
Alleg Val 1st M 7s 1910. A&O

General 4s gold 1942. M&S
BaltChes&Atlst g 5s '34.M&S
Clev&Marietta—4%s'35M&N
Cleveland & Pittsburg

—

8erA4%s gen gtd 1942. J&J
SerB4%sgen gtd 1942 A&O
8erC3%s gen gtd '48.M&N
SerD 3%s gen gtd '50.F&A

D Riv RR&B gu g4s '36 F&A
Erie & Pittsburgh-
Gen gu g 3%sSerB '40. J&J

Series C 1940 J&J
Pennsylvania Company

—

1st M g 4%s 1921 J&J
Gu g4sl031 opl921..A&0
Gu tr cts g 3%s 1937. .M&S
Gu tr certs g 3% 1941.F&A
Gu tr certs g 3%s 1942.J&D
Gu tr certs g3%s 1944.J&D
Guar trust gold 3%s call

1-15 yearlv to 1916.M&N
Phil Germ & Chestnut Hill

1st g'd 4%s 1913 M&N
Pitts C C & St L—
Con g gt 4%sSer A '40.A&O
do do Ser B '42.A&O
do do Ser C '42.M&N
do 4s Ser D '45.M&N
do 4s Ser F 1953.J&D
do 4s Ser G 1957. M&N
do 3%sSerE 1949.F&A

CStL&Pittslst 5s g '32A&0
Jeff Mad&Ind 2d 7s'10.J&J
8teub & Ind 1st 5s 1914J&J

P Ft W & C 7s July 1 '12. Var
2d 7s July 1 1912 Var
3d 7s July 1 1912 A&O

Pitts Va & Charleston

—

1st g gu 4s 1943 M&N
Sun & Lew 1st g 4s 1936.J&J

Penn & N Y Canal—See Leh V
Pennsylvania & Northwestern

—

Gen 5s Jan 1 1930. J&J
Bells Gap Cons 6s 1913. .A&O
Clearfield&Jeff 1st 6s '27.J&J

Pensacola & Atl—See Lou & N
Peoria Ry Term—See Ch R I &
Peo& Pekin Un 1st 6s '21..Q-F
2d mort g 4%s Feb 1 '21M&N

Pere Marquette RR

—

Cons g 4s Jan 1 1951 J&J
Ref g guar 4s 1955 J&Jl
Equip tr 4%s 1909 to'14.A&0
Chic & W Mich 5s 1921..J&D
Ch&N Mich 5s gu '31.M&N

Detroit Grand Rapids & West
1st g 4s April 1 1946.. A&O

Flint & Pere Marquette

—

Gold 6s 1920 A&O
1st con gold 5s 1939..M&N
PtHuronDiv g 5s 1939.A&O

Grand Rap Belding & Sag

—

1st g 5s March 1924..M&S
Lake Erie & Detroit Riv Div.

1st g 4%s Aug 1 1932. F&A
Pere Marquette RR of Ind

—

1st gu g 4s 1943 opt. .M&N
Perkiomen— 1st ser 5s '18 . Q-J

2d series 5s Jan 1 1918.. .Q-J
Petersburg—See Atl Coast Line.
Phila & Bal C 1st 5s 1911 -M&N

1st 4%s 1911 M&N
Phila Bait & Wash 4s '43 M&N
Philadelphia & Erie

—

Gen (now 1st) gu 6s g'20.J&J
Gen g 5s July 1 1920 A&O
Gen g 4s July 1 1920 A&O

Phil Ger&ChesHill—See Pa RR.
Phila Harrisburg & Pittsburg

—

1st mort gold 5s 1925. ..A&O
Philadelphia Newtown & N Y

—

1st mort red to 3s 1942..A&O
Philadelphia W & Baltimore

—

Debentures f 5s 1910...J&D
Debenture 4s 1917 A&O
Debenture 4s 1922 M&N
Debenture g 4s 1926 J&J
Debenture g 4s 1932 A&O
Col tr ctfs 1921—See Penn

Philippine Ry—See Foreign Gov
Pied&Cumb— Istg5sl911 .F&A
Pine Bl & W—See St L I M & So
Pine Creek—Gn 6s reg '32.J&D
Pitts Bessemer & Lake Erie

—

P 8 & L E 1st g 5s 1940.A&O
Cons 1st g 5s July 1 '43. J&J

PB & L E con g 5s 1947..J&J
Deb g 5s 1919... J&D

Pitts Blng&Eas 1st g 5s,'56A&0
Pitts Char & Youghiogheny

—

Gen mort gtd 4s 1932. ..A&O
Pitts Cleve & Tol—See B & O.
Pitts Ft W & C—See Penn Co.
Pittsburg Junction—See B & O
ntts & L Erie— 1st g 6s '28.J&J
2d 5s Jan 1 1928 A&O

102%
102%
100%
109%
104%
104 %
94%

101
100%
103
100
4%%
98%

96%

b 4%%
6 4%%
4%%
101%
102%
100%
102
100%

110%
110%
93%
03%
99%

92%
92%

105

Ask.

90%
90
91%

97%

101

109
109
108%
100%
101
101%
94%
116%
102%
103
108
108
107%

100
100

109
105
120

Pac
109
92

87
80
Basis
104%
101%

90

113%
107
108

98

85

85
107
107

100 k
99%
103%

117
109
100%

107

65

100
100
100%
103
103%
RR
Sec, p
100

129

116%
115
117
100

102%

106

4.10%
100

97

4.10

4.10

4.10
101%

105

106
100%

93%

98%

101%
95

92
81%
6%

105
102%

92

114%
109%
110

91
108
108

101

104

age 50
101%

00

127%
102

117%

"10 "

120

6 Basis. /This price includes accrued interest, k Last sale. I In London, n Nominal, s Sale price.



May, 1909.
J RAILROAD BONDS.

NOTICE.— All bond prices are now "and Interest" except where marked " f."

39

Bonds. Bid.

Pitts MoK & Yough—See NYC
Pitts Shaw& N— 1st g 5s'49F&A
Gold 4s Feb 1 1952 F&A

Pitts Shen&LE—See PBess&LE
Pitts Term RR & Coal—

1st g gu s f 5s 1942. J&J
West Side Belt 1st g 5s'37M&S

Pitts Va & Chas—See Penn RR
Pitts & West—See B & O
Pitts Youngst & Ashtabula

Consol 5s 1927 M&N
lit gen 4s Ser A 1948. ..J&D

Pontiac Ox & N 1st g 6s'16.J&J
Portland & Ogdensburg

—

1st m 4%s 1928 guar...M&N
Port & R Falls— lstg4s'26M&N
Debenture 4s Aug 1927. .F&A

PortReading—1st gu 5s'41.J&J
Ports Gt F & Con—See Bos&Me.
Potomac Val—1st gu 5s g'41J&J
Providence Term—See NYNH&
Prov & Wore— 1st 4s 1947.A&O
Ral&CapeFear— 1 stg5s'43 .M &S
Raleigh & Gas—See SeaAir Line
Ral & Southp—Con 5s '65.J&D
Raritan River— 1st g 5s'39.J&J
Reading Company

—

Gen g 4s Jan 1 1997 J&J
Jer Cen g 4s '51 op'06_.A&OW& N s tr ctfs 4s red 105.Q-M
Equip B 4%s Sept 1909.Q-M
Phila&R—2d 5s g 1933.A&O

1st 4%s 1910 J&J
1st 6s 1910. .J&J
Con M 7s 1911 reg J&D
Consol mort g 6s 1911.J&D
Imp ext g 4s 1947. .A&O

Cons ext gold 4s 1937. M&S
Term 5s g gu Mav 1 '41Q-F
DeiR Ter p mon g 5s'42M &N
Ex p mon g 5s 1942.J&J

Wilm&No 1st 5s'09-27J&D
Gen g 5s Augl 1932. Q-F

Phil & Rea Coal & Iron-
Col s f g 4b ext '32 gu F&A

Ren§ & Saratoga—SeeDel&Hud
Republican Val—See C B & Q
Rich Fredericksbg & Potomac

—

Cons mort 4%s 1940 A&O
Rich Hill—See K C Ft S & M
Rich & Mecklenburg—See So Ry
Richmond-Washington Co

—

Col tr g gu 4s '43 opt J&D
RichYorkRiv&Ches—See So Rv
RioGrJunc—1st gu 5s '39. .J&D
Rio Grande So— 1st g 4s'40. J&J

1st g 4s guar 1940 J&J
Rio Grande West—See Den &
Roch & Pitts—See Buff R & P
Rock Island-Frisco Terminal—

1st M g 5s 1927 guar J&J
RockIsl& Peoria—See ChiRI&P
Rome W & O—See N Y C & H
Rutland—Con 4%s 1941. J&J
Benn&Rut 4%s g 1927.M&N
Ogd&LChlst g gu 4s '48. J&J
RutlCanadlst g gu4s '49.J&J
Car trg4%s 1909 to '17.A&O

St Clair Mad & St L Belt-
Alton Bridge 1st g 4s '51. J&J

St Clair Term 1st 5s '32... F&A
St Johns & L Champlain

—

1st g 5s March 1 1944... M&S
St J& Gr Isl— 1st g4s 1947J&J
8t Law & Adiron 1st 5s'96. J&J

2d g6s 1996 A&O
St Louis Al & T H—See 111 Cent
St Louis Br—SeeTermRR Ass'n
St Louis Brownsv & Mexico

—

lstg5s, 1910 M&N
6% notes 1910 _M&N

St L & Cairo—See Mobile & O
StLouis Memphis & Southeast

—

1st g guar 4%s 1909 opt J&D
8t L Mer Br Co—See Term RR
StL Rocky Mt & Pac 5s '55.J&J
St L So—See Illinois Central
8t Louis & San Francisco

—

Gen mort g 6s 1931 J&J
Coll trs fg6s 1920 .. F&A
Gen mort g 5s 1931 J&J
Gen g 5s 1927 op ctfs. .M&N
Eq no 5s Aug ;09-Aug '17.F& A b
Eq g 4s Aug '09-Feb '13.F&A b
Eq notes 4s June '09-'ll_J&D b
Coll trust g 5s 1987 A&O
Col tr g 5s 1911 J&J
Cons g 4s 1996 J&J
4% g notes 1912 opt... F&A
Refunding g 4s 1951 J&J
Birm Belt 1st g gu 4s '22A&0
Sou West Div g 5s 1947.A&O
8t L W & W g 6s 1919. .M&S

8t Louis Southwestern

—

1st g4s 1989 certfs M&N
2d g inc 4s Nov '89 cert..J&J
1st consol g 4s 1932 J&D
Grays Pt Term g 5s '47. J&D
ShrevBdg&Ter5s'55guF&A

St L Wat & Gulf 5s 1930
St Paul & Duluth—See Nor Pac
St Paul & Des Moines

—

1st & ref g 4%s 1936. ..F&A
8tP E G T—See Milw L S & W
St Paul Minn & Manitoba

—

2d now 1st g 6s 1909 A&O
1st cons g 4s 1933 J&J
1st consol g 6s 1933... J&J
1st con red to 4%s g '33. _J&J
Dak ext 1st 6s g 1910.. .M&N
Montana ext 1st 4s '37 J&D
Pacific Ext 1st 4s£ 1940 J&J
Eastern Ry of Minnesota

—

Nor div 1st g 4s 1948 .A&O
Minn Union 1st 6s 1922. J&J

1st 5s July 1922 J&J
Minn & Wes 1st g 5s '11..J&J
Mont Cen 1st gd g 6s '37..J&J

1st guar gold 5s 1937..J&J
Wil & S F 1st 5s g 1938.J&D

50
/

98
100

110
101

108

110

Ask.

II

100
[

101
95

97
107

99%
97
100
100
117
100
102
105
102%
101%
100
120
112%
112%
100
109

95

105

100%

106
72%
82

Rio Gr

100

102%

91
91
Basis

99%

99%

123%
110%
90
5%
5"/,

6%
100
99%

96
87%
94

100 %
105

94
80
78%
102%
99
90

101%
101%
132%
109 H
102%
100%
96

101%
110
105
101%
131%
115
116

101%

109%
97
97

110

100
97%

102J;

121
115%

107

100%

107
80
86

101

105
104
92
92
6%

Bonds.

104
87%
106

105
94 %
110

96

135

99
100%

100%

95%

124%

91
4%%
5%%
100%
95
97
88

94%
82
79%

100

95

132%

100

133%
116%

St P & N Pac—See No Pac.
St P & 8 C—See C 8t P M & O
Salt Lake City Un Dep & RR-
lstMSs 1938 M&N

3anAnt&AranPass—See So Pac
San Francisco & Nor Pacific

—

1st g 5s sink fund 1919. .J&J
San Fr & 8 Jo Val—See AT&SF
Santa Fe Prescott & Phoenix

1st M 5s g 1942... M&S
Sault Ste Marie Bridge

—

1st M s f g 5s July 1 1937 J&J
S Ste Marie & 8 W—SeeChStP
SavFla&W—See Atl Coast Line
Sav &States— 1st ggu 5s '53 J&J
Schenectady & Duanesburg

—

1st guar 6s 1924 M&S
Schuylkill River—See B & O
SciotoVal & N E—See Nor & W
Seaboard Air Line

—

1st g 4s Apr 1 1950 A&O
Coll trg 5s May 1 1911..M&N
Coll tr 5s*07 ext to May'l 1M&S
Eq tr g 4 %s Oct'09Apr'13J&J
6% Rec'rs' ctfs J'ne 191 1 .Q-M
5% rec'rs ctfs 1912 Ser C.J&J
Atlanta-Birmingham Divis

—

1st g 4s May 1 1933. ..M&S
Car Cent 1st ggu 4s '49..J&J
Florida Cent & Peninsula

—

1st gold 5s 1918 J&J
1st 1 gext 5s gold '30...J&J
1st con 5s gold 1943..J&J
So Bound 1st g 5s '41 .A&O

Georgia & Ala 5s Oct '45. J&J
Ga&AlaTerm 1st g5s'48.J&D
Ga Car & N— 1st 5s g '29. J&J
Ral'h&Aug'sta—1st 6s'26J&J
Ral'h&Gast'n— 1st g5s'47J&J
Seab&Roanoke— 1st 5s'26J&J
Deb 6s after Julv 1 '16 F&A

Seacoast RR of N J 5s '48. A&O
Sebast & Mooseh 1st 5s '28M&S
Shamokin Sunb'y & Lewisb'g

—

1st 5s May 1 1912 M&N
2d 6s g July 1 1925 .J&J

Shore Line—See NYNH&H
Shreve Brdg & Ter—See St Loui
Sierra Rv of Cal

—

1st s f g 6s Apr 12 '37 A&012
Sil Sp Ocala & G—See Atl C L
Sioux C & Pac—See Chic & N W
Sodus Bay & So—5s g '24..J&J
Somerset Rylst & ref4s'55J&J
5% notes 1911 guar J&D

South Bound—See Seaboard A L
So Car & Ga—See Southern Ry
So Indiana— 1st g 4s 1951. F&A
Southern Pacific Co

—

2-5-yr g 4s 1910 opt '07.J&D
Coll tr 4s(CP) Aus 1 '49. J&D
Conv g 4s June 1'29 op '14

(w. i.) M&S
Aust & Nor 1st 5s g '41. .J&J
Cal Pac—1st g 4%s '12. .J&J

2d mort g gd 4%s'll._J&J
Central Pacific

—

1st refdg4sgg'd'49..F&A
1st g gu 4s Oct 1 1954.A&O
M 3%s g g'd Aug 1 '29 J&D

Gal Har&SAn 6s g 1910. F&A
Mex&PDiv 1st 5s '31. M&N

Gila Val Globe & Northern—
1st g 5s Nov 1 1924..M&N

Houston East & West Texas

—

1st 5s g May 1 1933...M&N
1st guar g 5s Mar '33. .M&N

Houston & Texas Central

—

1st 1 g g 5s 1937. J&J
Consol 1 g gold 6s '12..A&O
Gen gold 4s 1921. A&O
Waco&NWDiv6s g'30M&N

Morgan's Louis'a & Texas

—

1st mort 7s 1918 A&O
1st g 6s 1920... .J&J

North Cal Rv g 5s 1929..J&D
NoRy ofCal 5s g gu 1938 A&O
Oregon & Cal 1st 5s 1927.J&J
SA&ArPass g gu 4s '43..J&J
So Pacific Br 6s 1937... A&O
South Pacific of Arizona

—

1st g 6s Mar 1 1910. ..J&J
Southern Pacific RR Cal

—

1st g 6s ser E & F '12. A&O
1st con g 5s gu 1937..M&N
1st con ref g 4s ' 55 op' 1 0J&J

8o Pac N M 1st 6s 1911. .J&J
So Pac Coast 1st g 4s '37.J&J
Texas & N O—

Sabine Div 1st 6s '12.M&S
Consol gold 5s 1943...J&J
Dallas Div 1st g 4s '30.F&A

Southern Railway

—

1st consol gold 5s 1994..J&J
Develop & Gen M g 4s '56A&O
5% g notes 1910 F&A
Eq tr g4%s J'ne'09-Dc'l 4 J&D
Equip trust g 4%s Ser L
Aug '09-Feb '21 F&A
Equip 4 %» Augl 1920 F&A

E Tenn reor lien 5s 1938.M&S
1st Mem divg5s 1996 J&J
St Louis Div 1st g 4s 1951 J&J
Aiken Br 1st g 4s 1998..J&J
Ala Cent 1st g 6s 1918 ..J&J
Atlanta & Ch Air-L

—

1st M 4% ext Jan 1910J&J
1st pf M ext4%Jan'10J&J
Inc M 4%s ext Jan'lO.J&J

Atl & Danville 1st 4s '48. J&J
2d g 4s 1948 J&J

Atl & Yad 1st gu g 4s '49 A&O
AtlTenn&O—lstM6s'13 A&O
Aug South g 5s 1924 J&D
Char Col & Aug—5s 1909 J&J

2d M 7s 1910 A&O
Col & Green 1st 6s 1916.J&J
ETVa&Ga—Div g 5s '30. J&J

Consol 1st g 5s 1956. .M&N
GaMid 1st g3s 1946 A&O

Bid. Ask.

97

103

111%

103
M & O

90

117

72%
98
98%

b
100%
99%

81
90

100
100
100
106
105
104%
104%
116
109
107%
100
105

100
113

s South

f 105%

97
93
101%

73

99%
91

99%
110
100
99%

97%

100

108

112%

Bonds.

100

99

101%
100%

84

104%

90
101

104%

102%
103%

110
109
95

116

121%
115
105%
113%
103
90
128%

western

98
102

76

91%

99%
112
101
101

97%
94%
90%

111%

97%
118

f 103

104
113

103
90

109
91

112%
82%
100%
Basis

Basis
Basis
106%
113
89
75
111%

100
97%
98

85%
81
100
85%
111%
103
109%
110
113%
62

104
91

105%

94%

"91%

106%
111
94

82%
100%
5%%
5%%
5%%
114
9'J

100%
97%

93
86

115

Southern Railway

—

(Con.)—
Ga Pac 1st g 6s 1922 J&J
Knoxv & O 1st g 6s 1925. J&J
L & N So Joint g 4s. See L&N
Mobile & O col tr 4s '38.M&S
Rich & Dan con g 6s '15.J&J
Deb 5s stamped 1927. A&O

Richmond & Mecklenburg

—

1st g 4s Nov 1 1948. ..M&N
Richmond York Riv & Ches—

1st 5s Jan 1 1910 J&J
2d ext 4%s Nov 1910.M&N

So Car & Galst g5s'19.M&N
8umter&WatR5s g'19 A&O

Va MidSeries B 6s 1911. M&S
Series C 6s 1916. M&S
Series D 4-5s 1921 M&S
Series E 5s 1926 M&S
Series F 5s 1931 M&S
General 5s 1936 M&N

do guar stamped. M&N
WashO&W 1st gu 4s'24.F&A
W No Car 1st con g 6s'14.J&J

S & N Ala—Sec Louis & Nash
SpartanU&Col—SeeAshv&Spar
Spokane International

—

1st g 5s 1955 J&J
Spokane Falls & Northern

—

1st 6s g 1939 J&J
State Line &Sulliv—4%s'29J&J
Staten lid Ry—4%s 1943 .J&D
Steub & Ind—See Penn Co
Sumter & Water R—See SC&Ga
Sunbury Hazleton & W B—

1st 5s May 1 1928 M&N
2d mort inc. 6s '38 coup. M&N

Sunburv & Lew—See Penn RR
Term'l RR Ass'n (St Louis)

1st gold 4%s 1939 A&O
1st consol gold 5s 1944. .F&A
Gen ref s f g4s'53 op '10. J&J
St L Br 1st g 7s 1929 A&O
St L Mer Bge T— 5s 1930 A&O
Mer Bdge 6s '29 op '09 F&A

Terre Haute & Ind 5s 1925. J&J
Terre Haute & Logansport

—

1st gu 6s Jan 1 1910 J&J
Terre Haute & Peoria

—

1st con g 5s Sent 1 '42..M&S
Terre Haute & Southeast—See
Texas Central— 1st 5s 1923 A&O
Texas & New Orl—See So Pac
Texas & Okla—See M K & T
Texas & Pac 1st 5s 2000.. .J&D

2d inc g 5s Dec 2000 Mar
Lou Div 1st g 5s 1931 J&J

Tidewater Company
6% g notes 1913 gu conv.J&D

Tol & O Cent 1st 5s g 1935.. J&J
West Div 1st 5s g 1935. .A&O
Gen g 5s 1935 J&D
Car tr 4s 1909-1917 ..M&N15
Kana & Mich 1st 4s 1990 A&O
St Mary's Div 4s g 1951 . .F&A

Toledo Peoria & Western

—

1st g 4s July 1 1917. J&J
Toledo St L & Western—
Prlieng3%s July 1 '25. -J&J
1st g 4s Apr 1 1950 A&O

Toledo Terminal

—

1st M g 4%s '57 guar..M&N
Tol Walh Val & Ohio—

1st ggu 4%s 1931 ser A..J&J
1st g gu 4%s 1933 ser B.J&J
1st g gu 4s 1942 ser C.-.M&S

Tombtgbee Val 1st g 5s '56A&O
Toronto Ham & Buffalo

—

1st g 4s July 1 1946 J&D
Troy & W T Bridge 5s '15. M&S
Ulster & Del con 5s 1928..J&D

1st ref g 4s 1952 A&O
Union Pacific

—

1st Ry &lg4sgl947 J&J
Conv 4s 1927 J&J
1st & ref 4s J'ne 2008 M&S
Oregon Railroad & Nav—

Cons g 4s 1946. .J&D.
OregSh Line 1st g 6s '22. F&A

1st consol 5s g 1946 J&J
Ref ggu 4s '29 op '07. .J&D

Utah & Northern

—

1st 7s'08 ext at 4% to'33J&J
Consol, gold 5s 1926. ..J&J

United N J RR & Canal Co-
General gold 4s 1923 F&A
General gold 4s 1929 M&S
General gold 4s 1944 M&S
Gen 1st g3%sMar 1 '51. M&S

Utah Central—See Rio Gr West.
Utica & Bl R—See N Y C & H
Valley (N Y)—See Del L & W
Vandalia RR

—

Con g 4s 1955 Ser A F&A
Ser B 1957- ..M&N

Vera Cruz & Pacific RR

—

1st g 4%s 1934 opt J&J
Verdig Val Ind & W—See Mo Pa
Vermont Valley—5s 1910.A&O
Virginia Midland—See So Ry
Va & Southw 5s 2003 J&J

1st con g5s 1958 A&O
Vicks Shreve & Pac

—

Prior lien 6s g Nov 1 '15 M&N
Gen 5s May 1 1941 M&N

Wabash— 1st gold 5s 1939.M&N
2d gold 5s 1939 F&A
Deb mort 6s ser A 1939.. J&J
Deb mort 6s ser B 1939. .J&J

Certificates of deposit. .

Equip g 5s Mar 1 1921. .M&S
Eqg4%sJune '09-'14 ..J&D
1st hen term g 4s 1954..J&J
1st ref & ext 4s 1956 J&J
4%% g notes 1910 opt. M&N
Det&Ch ext 1st g 5s '41. J&J
Des M div 1st g 4s 1939J&J
Tol & Chic 4s g 1941 M&S
OmahaDiv 1st 3%s g '41A&0

Bid.

116%
118

88%
110
102%

78

100
99
103%
90
102%
109
106
107%
107%
109%
109
86%
108%

105

115
85
87

101
121

108
115Js
97
132
110%
110
104

100

112%
Evansv
100

115%
65

103

102%
111%
112%

Ask.

Basis
93
85

90

102%
107%
99%

98%
118%
115
95%

100
106%

103
104%
105

117

111

103

110%

108

108%
"98"

116
& Ind.

116%
70
105

103%
113
116
105%
4%%
94%
92

94

91%
84% 85

97 99

102%
102% — ~ _ _

94% - - - -_
95 100

91%
104 105

109%
85

99
99

93

100

108
99

102
96
111%

102%
64.90%

82
75
98%

103
107%
99%

99
119
116%
96

101

105

"95"

99%
99%

115

112%
104%

"90%

4.60%

86%
85
77

75%
99%

110

"91%
80

6 Basis. /This price includes accrued interest, k Last sale. I In London, n Nominal, s Sale price.
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Bonds and Stocks.

Wabash Pitts Terminal Ry

—

1st g 4s June 1 1954 J&D
2d g 4s June 1 1954 J&D

Warren RR—See D L & W
Wash & Colum Riv—4s '35 J&J
Washington Cent—See Nor Pac
Wash 0« Ry—See Maine Cent
Wash O & W—See Southern Ry
Washington Terminal Co

—

1st ggu334s 1945 F&A
Weatherford Min Wella & Nor—

1st gug5s 1930 F&A
West Jersey & Sea Shore

—

Consol g 4s 1936 J&J
Cons3%sgSerB 1936. -.J&J
Cam & At con 6s 1911. .. J&J
Cons5s 1911... J&J

W Jersey consol 6s 1909 M&N
West Maryland—4s 1952. -A&O
Gen lien & conv g 4s '52.A&O

Equitable Tr Co ctfs of dep
Bait & Harris g 5s '36. -M&N

1st M West Ext g5s'38M&N
West N Y & Penn—5s 1937.J&J
Gen mort gold 4s 1943- -A&O
Income g 5s Apr 1943- -Nov 1

West Nor Car—See South'n Ry.
Western Pac 1st 5s 1933. -M&S
Western Pa—1st g 4s 1928 J&D
West'n RyAla—4%s '18. -A&O
Western Transit— See NYC
West Shore—See N Y C & H R.
West Va & Pitts—See B & O.
West Va Cent & Pitts—

1st gold 6s 1911..- J&J
Coal & Ir Ry 5s g 1920- -F&A /

Wheeling & Lake Erie RR

—

1st consol g 4s 1949 M&S
L Erie Div 1st g 5s '26.-A&0
Wheeling Div 1st g 5s '28.J&J
Exten & impt g 5s 1930.F&A
Equip s f gold 5s 1922 J&J

Wheeling Term—4s 1940. .F&A
WllkesB & East—See N Y S &W
Williamsport & N Branch RR—

1st refd'g g 4%s 1931.- -J&J
Willmar&S Falls—See StPM&M
Wilm Col&Aug—See At Coast L
Wil & Nor—See Phila&Reading
WU & Weldon—See Atl Coast L
Winona & St P—See Chic & NW
Wisconsin Central Company

—

1st Mtg g 4s 1949 J&J
Ch Wis & Minn lst6s'16.M&S
Marshfield&South East'n Div
pur mon 1st g 4s 1951.M&N

Sup & Dul Div 4s 1 936 . .M&N
Mil & Lake Win 6s 1912. .J&J

Wise & Mich Ry—5s 1945..J&J
Wise Minn & Pacific RR

—

1st g 4s Oct 1 1950 A&O
WIscon Val—See C M & St P
Worcester Nashua & Roch

—

4s Jan 1 1913 J&J
4s Jan 1 1930 -J&J
4s Oct 1 1934 A&O

Yosemite Val s f g 5s '36--J&J
RAILROAD STOCKS. Par.
Ala Gt South'n com. £10 I

Preferred £10 2

AlaN OT&PJcApref £10/

Bid.

49
8%

85

100

102
93
101
100
101
835-5
62
62
104
103%

B deferred. -..£10
Albany & Susquehanna (Gu)100
Allegheny & West'n (Guar). 100
Ann Arbor common 100

Preferred 100
Atch Top & Santa Fe 100

Preferred 100
Atlantic 1st leased lines rent tr.. I

Atlan & Char Air L (Guar). .100
Atlanta & West Point 100
Atlantic Coast L Co of Ct._100
Atlantic Coast L RR com.. 100

Preferred 100
Atlantic Coast Line—A 100
Augusta & Sav (Guar) 100
Bait & Cumb Val Extension

—

7% (Guar West'n Maryl'd).50
5% (Guar West'n Maryl'd).50 d

Bait & Ohio—Common 100
Preferred 1 00

Bangor & Aroostook com 100
Beech Cr (Guar N Y C) 50
Bost & Alb (Guar N Y O-.100
Bost & Lowell (Guar B&M)_100
Boston & Maine 100

Preferred 100
Boston & Prov (Guar O C)..100
Boston Rev Beach & Lynn.. 100
Buffalo Roch & Pittsburgh. .100

Preferred 1 00
Buffalo & Susquehanna pref..50
Camden & Burl Co (Guar)... 25
Canada Southern 100
Canadian Pacific 100

Preferred .100/
Catawissa RR— 1st pf (Guar)50 d

2d pref (Guar P & R) 50 d
Cayuga & Susq (Gu D L & W) 30
Central of New Jersey 100
Chesapeake & Ohio 100
Chicago & Alton RR 100

Preferred - 100
Chic Burl & Quincy ..100
Chic & East'n 111—Pref 100
Chic Great Western com 100
4% deb 100
5% pref A div in cash 100
4% preferred B... 100

Chiclnd & Louis preferred. .100
Chicago Milw & St Paul 100

Preferred 100
Chicago & North Western. .-100

Preferred 100
Chic Peoria & St L—Pref—

Deposited stock
Undeposited stock

Chic R I &PacRv. 100
Chicago St Paul Minn & O- - 100

Preferred 100
Chicago Subway Co 100

87
15

97 54
102
100

102 M
101%

873^
109
104
102
95
90

80

12
49
4%
5-1 a

229
140
15

107%
10354
102
190
147
280
126
110
125
113

1 14J/2

95%

130
64 54

178
10334
57%
573-3
230
270
75
69
73

116
4%

55
25
7%

40
149%
166
180
217

I

1

150
152
165
25

Ask.

03

105

103

102
84%
67
67

106"
116%
8734

97%
102H

102%

87M

97
96

90

95% 96

91

163"
20

94
94 34

106

79 81

100
100
100

98

17
53
5
7-16

30
80
107 %
10434
107

285
126%

115i

75

114%
96

99 102
<..... 234

232
146 147

- - _

298
"

125
80 96

121 129
65

65%
17814
10434
58J4
5754

278
75%
70
7634
225
150

5
65
28
7%
80
14954
167
181
220

3
3

160
153
175
26

Stocks. Par. Bid.

Chic Terminal Transfer Co.. 100
Preferred 100

Cincin Ham & Dayton 100
Preferred A 100
Preferred B 100
Preferred, Eagle 100
New 2d pref 100

Cin New Orl & Tex Pac 100
Preferred 100

Cin Sandusky & Cleve pref. -.50
Cleveland Akron & Colum. .100
Cleve Cin Chicago & St L... 100

Preferred 100
Cleveland Lorain & Wheel'g.100

Preferred 100
Cleve & Pitts (Guar Pa RR)..50

Betterm't stock (GuPaRR)50
Colorado & Southern 100

1st preferred 100
2d preferred 100

Columbus & Xenia (Guar).. .50
Concord & Montr '1—Class 1. 100

Class II. 100
Class III 100
Class IV 100

Concord & Ports (Guar) 100
Conn&Passumpsic—Pf(Gu).100
Conn River (Guar B & M).. .100
Cripple Creek Central 100

Preferred 100
Cuba RRpref- 100
Danbury & Norwalk (Guar). .50
Dayton & Mich com (Guar). .50

Pref (Guar CH & D) 50
Delaware & Bound B (Guar) 100
Delaware & Hudson 100
Delaware Lack & West 50
Denver & Rio Grande 100

Preferred 100
Des Moines & Fort Dodge. ..100

Preferred 100
Detroit Hills & S W (Guar). 100
Detroit & Mackinac Ry 100

Preferred 100
Det Tol & Ironton 1st pref. .100

2d preferred 100
Duluth South Shore & Atl. .100

Preferred 100
East Pennsylv (Guar P & R).50
Elmira & W'msport (Guar)..50

Pref (Guar Nor Cent) 50
Erie—^Common 100

1st pref 100
2d pref --100

Erie & Kalamazoo (Guar).. .50
Erie & Pittsb (Guar Pa RR)..50
Evansville & Terre Haute 50

Preferred 50
Fitchburg preferred 100
FtWayne & Jack—Pref (Gu)100
Fort Worth & Den C stmpd.100
Georgia Coast & Piedmont. .100
Georg RR & Bank Co (Gu).-lOO
Georgia Southern & Florida. 100

First preferred 100
Second preferred 100

Grand River Valley (Guar). .100
Great Northern Ry—Pref. -.100

Ore certificates
Green Bav & Western 100
Deb ctfs A 1000
DebctfsB 1000

Hartford & Conn West 100
Harrisburg Ports MtJ & Lan.50
Hocking Valley—Common.. 100
Common, trust receipts — .

Preferred 100
Preferred, trust receipts...

Hudson Companies
Hudson & Manhattan 100
Huntingdon & Broad Top 50

Preferred 50
Illinois Central 100

Leased lines (Guar) .100
Stk tr ctfs—See RR Securs Co

Iowa Central. 100
Preferred 100

Jackson Lans & Sag (Guar). 100
Joliet &Chic(GuC& A) 100
Kal Allegan & Gr Rap (Gu).lOO
Kanawha & Michigan 100

Trust receipts
K C Ft Scott & Memphis Ry—

Pref (Guar) trust ctfs 100
Kansas City Southern 100

Preferred 100
K C St L & Chic—Pref (Gu).lOO
Keokuk & Des Moines 100

Preferred 100
Lake Erie & Western 100

Preferred 100
Lake Shore & Mich Sou 100
Lehigh Valley 50

Preferred 50
Little Miami (Guar Pa RR)--50
Lit Schuyl Nav RR&Coal(gu)50
Long Island 50
Louis & Mo Riv prrf (Gu)..100
Louisville Bridge Co 100
Louisv Head & St L com 100

Preferred 1 00
Louisville & Nashville 100
Lowell & Andover 100
Mahoning Coal RR... 50

Pref (Guar L S & M S) 50
Maine Central quar 100
Manchester & Lawrence 100
Maryland & Pennsylvania. .100
Massawippi Valley (Guar).. 100
Mexican Central Tr ctfs dep.
Michigan Central 100
Mine Hill & Schuy Hav (Gu).50
Minneap & St Louis Com 100

Preferred 100
Minneap St. P & S Ste M 100

Preferred 100
Missouri Kansas & Texas 100

Preferred. . 100
Missouri Pacific ..100
Mobile & Birm pf (Guar)... 100
Mobile & Ohio-—See South'n K.v

10734
104
130
55
73
101%

175%
100
63
82
79%

202
170
168
168
171
185
135
260
34
52
67

"80"
180

181
655
51%
87

%

15
70
99

16%
31

50
72%
31%
4754
3834

235
155
60
83

137S
97 34
26
260
25
96
77
120
143%
68%
73
80
16
42
94

"96"
88%

50
16

144 34
99%
33
58
90
165
135

"33"

77
44 %
7234
125

5
25
21
51
270
7754

24%
150
63
5734
85
135
147 34
43%
72 34

7354
70

Ask.

5
20

125

70
75
104

104
64
8234
80 34
205

145
275
37
56
69

"90"

185

182%
670
51%
88
20
80
102

166"
25
10
17%
32
69

77 %
31%
48%
3934

245
165
75
95
133
142

30
265
30
97

144
69%
78
83
16%
45
96

166"

90

"70"

30
14534

3334
58 34
93

45

79
45
73
135
6%
35
24
54

320
77%

d fe 12034
211

d 50 8 59
64 67

160 170
140
15 17
33 35
138 139
221
310
108 115
193 198
243

20
132

Stocks. Par

Morris & Essex (Guar) 50
Nashua & Lowell 100
Nasb Chat & St Louis 100
Nashville & Decatur(GuL&N)25
National Rys of Mex 1st pref.100
Second preferred 100

New Haven & Derby (Guar) 100
NY Bklyn&ManB pref(Gu).100
NY Central & Hudson River.100

Dividend payable in London.
New York Chic & St Louis.. 100

1st preferred 100
2d preferred ..100

New York & Harlem (guar).. 50
N Y & Jersey pref assented. .100
N Y Lack & West (Guar). ..100
New York New Haven & H.100
N Y Ontario & Western 100
Norfolk & Western Ry 100

Adjust preferred 100
No Carolina (Guar So RR)..100
Northern Cent 50
North'n N H (Guar B&M)..100
Northern Pacific Ry -.100
North'n RR of N J (Gu Erie) 100
Northern Securities Co Stubs. .-

North Pennsylv (Gu P&R).--50
Norwich & Worc'ter Pf (Gu) 100
Ogden Mine RR (GuCenNJ).lOO
Old Colony (GuNYNH&H).10O
Ontario & Quebec 100
Oswego & Syrac (Gu DL &W)50
Pac Coast Co—See Misc Stocks.
Pennsylvania Railroad 50
Peoria & Bureau Val (Gu).-100
Peoria & Eastern 100
Pere Marauette RR(newstk)100

lstpref 100
Philadelphia & Erie 50
PhilaGerm & Norris (Guar). .50
Phila&Trent—(Gu Pa RR).100
Pittsburgh Bess & L Erie 50

Preferred 50
Pittsb Cin Chic & St Louis.. 100

Preferred 100
Pittsb Ft W & Chic (Guar).. 100

Special (Guar Pa RR) 100
Pittsburgh & Lake Erie 50
Pittsb McK & Yough (Gu)..-50
Pittsb Shawmu't & Northern 100
Pitts Youngst & Ash pref.. 100
Providence & Springfield 100
Prov & Worcester (Guar) 100
Providence Warren & B 100
Quincy RR Bdge Co (Guar). 100
Railroad Securities Co

—

4% 111 Cent Stock ctfs 1952. .

Reading Co 50
1st preferred 50
2d preferred 50

Rensselaer & Saratoga (Gu).100
Rich Fred & Pot—Common. 100

Dividend obligations 100
6% guaranteed 100

25
180
63%
59
90
136
150
4354
7334
74
80

183%
247
129
184
49
24%

129 Vs
12734
54
96
76

300

125"
168
48%
91%
8534
165
106
145
14454
85
100

(fslOl
200
95
197
145
218

13554
180
20
18
48

7% guaranteed.. 100
Rich~& P & R F & C Conn. ..70 d 115
Rio Grande Southern 100 10
Roch AGenessee Val RR... 100 115
Rock Island Co 100 * 29 %

Preferred ..100 £ 71%
Rome & Clinton (Gu D & H) 100
Rome Watert'n & Og (Gu).-lOO
Rutland preferred ..100
St Joseph & Grand Island 100

1st preferred -100
2d preferred 100

St Louis Bridge 1st pref 100
2d preferred 100

St Louis & San Fran 1st pref 100
2d preferred-.- 100
Stock trust certfs for

Chicago & East 111 com. 100
Preferred.. 100

St Louis Southwestern 100
Preferred ..-100

Saratoga&Schenectady (Gu) 100
Seaboard Air Line (undepos) 100

Preferred (undeposited). -100
Seaboard Co common 100

1st preferred 100
2d preferred 100

Sharon .50
Southern Pacific Co 100

Preferred 100
So Ry—Com (vot tr ctfs ext)100

Preferred do 100
Mob & Ohio stock tr certfs.

.

Southwest'n of Ga (Guar)... 100
Syracuse Biughamton & NY 100
Syrac Geneva & Corn (Gu)._100
Terre Haute & Peo., com 100

Preferred 100
Texas Central common 100

Preferred.-. 100
Texas & Pacific..- 100
Toledo Peoria & Western... 100
Toledo StL& Western 100

Preferred .-- 100
Troy & Gr'nbush (Gu N Y C)_50
Union Pacific—Common 100

Preferred ..100
United N J RR & Canal Gu.100
Utica & Black River (Guar). 100
Utica Chen & Susq Val (Gu).lOO
Valley RR(N Y) (Guar) 100
Vandalia RR 100
Vermont & Mass (Guar) 100
Wabash Railroad 100 1854

Preferred 100 4954
Ware Riv RR (Gu B&A)... 100 160
Warren N J (Gu D L & W)..50 175
Western Maryland 50 22
West Jersey & Sea Sh—Com. 50 ds 50
Wheeling & Lake Erie com. .100 9

1st preferred 100 21
2d preferred.. 100 11

Wisconsin Central 100 5634
Preferred _.100 88)4
Empire Trust certs of dep 88

IWorcester Nash & Roch 100 141
Wrightsville & Tennille, com2fi 27

Bid.

15234
245
35
70
91J4

111
175%
170
125
125

255
125

85
147
9034
93%
195
260
257

124
30
16
49
25
123
60
70
46

150
116
24%
69
170

14%
61%
28%
120
120%
123%
30
69%
81
113
190

"7
25
35
70
33
17
5154
69

188"
95%

253
174
150
100

Ask.

6 Basis, d Price per share, not per cent. fFlat fc Last sale. I In London, n Nominal, s Sale price, a; Ex-dividend, y Ex-rights.



1)

STREET AND ELECTRIC RAILWAYS
In quoting street and electric railway bonds we employ the same method as in quoting the bonds of steam railroads.

The great majority of issues being quoted "and interest," we use no designating mirk whatever where that is the case.

On the other hand, we prefix the letter "/" where there is a deviation from this rule; in such cases the interest forms part
of the price. Unless, therefore, "f" appears against a quotation the buyer will understand that the accrued interest is

to be added on.
NOTICE.—AH bond prices are now "and interest" except where marked " f."

Bonds.

STREET RAILWAY BONDS
AkBed & Cle—See N Ohio Tr&L
Albany & Hud 5s 1943... M&S
Albany Ky—See United Tract
Alton Gran&StL—See EStL&S
Altoona & Logan Val Elec Ry

—

Con g 4%s 1933 gu..F&A 15
Arner Rys Co eonv 5s '11.J&D
Coll tr g 5s 1917. opt A&O
Scrant Rv tr cts g5s'35M&S

Anacos & Pot—SeeWashRy&El
Atlanta Cons St—See GaRy&El
Atlanta Nor—See Ga Ry & El
Atlantic Ave—See Bklyn R Tr
Atlantic Coast El 1st 5s '45 M&N
Atlantic Shore Line Railway

—

1st con m g 5s 1934... A&O
Refg g 4s 1926 A&O

Auburn & Syracuse Elec RR

—

1st & ref g 5s '42 op '12.A&O
Augusta (Ga)Ry&El 5s '40.J&D
Aurora Elgin & Chicago RR—
1st & ref g 5s 194C, op. .J&J
A E & C Ry 1st g 5s '41A&015
Elg Aur & S s f 5s '16...J&D

Baden & St L—See Un'dRy.StL
Bait & Ann S L—See Md El Ry
BaltCatons&ElM—SeeUnRy&E
BaltCityPass—See Un Ry&El
BaltSpP&Ches—SeeUn Ry & El
Bait Terminal—See Wash Bait
Bait Trae—See Un Ry & El
Bangor Ry & Electric

—

1st con g 5s 1935 opt.-J&J
Beaver Valley Traction

—

Gen g 5s 1953 opt M<feN
Berkshire St 1st g 5s 1922..J&D
Binghamt Ry 5s y31 op '11.M&N
Blrm Knox & All—See Phila Co
Birm Ry Light & Power

—

Gen ref g 4%s '54 op '09. A&O
Birm Ry&El 1st g 5s '24..J&J

Bl St & Ful Fer—See N Y C Ry
Boston El g 4s May 1 1935 M&N
West End deb 4%s g '14 _M&S
Deb 4s 1932 F&A
Gold 4s 1917 F&A
Gold 4s 1916 M&N
4s Augl 1915 F&A

Bost & Nor ref g 4s '54 J&J
Georget Row&Ipsw 5s '20J&D
East Middlesex 5s 1918. .M&S
LowLaw&H 1st g 5s'23op J&D
Lowell & Sub 5s 1911 J&D
Lynn & Bost 1st 5s g '24.J&D
Naumkeag con 5s 1910 J&J

Bost & Wore 1st 4%sI1923_F&A
Braintree Weym'h—See Old Col
Bridgeton & Millville Trac

—

1st g 5s 1930 J&J
Bridge Whit & Rockand—See
Bristol County St—See Taunto
Bway & 7 th Ave—See N Y C Ry
Bway Surface—See N Y C Rv
Bkn City&New—See C I&Bk
Brooklyn Rap Tran—4s '45A&O
1st ref g 4s 2002 J&J
Brklyn City— 1st 5s '41..J&J
Gr'p't & LorSt 6s '10. .M&N
Wm&Flat 4^s July '41.F-A

Bklyn lights 1st 5s 1941. A&O
Brooklyn Queens Co & Sub
1st m g 5s 1941 op '16. .J&J
1st con gu 5s July '41.
Jam & B 1st 5s 1930.

Bklyn Un El 5s 1950..
Stamped guaranteed..

Kings Co El 1st 4s 1949.
Stamped guaranteed..

Nassau El—1st 5s 1944. .A&O
1st g 4s Jan 1 1951 J&J
Atlantic Ave gen 5s '09 .A&O
Consol M 5s g 1931...A&O

Bklyn Bath&WE 5s '33.A&O
Brownsville Ave—See Phila Co.
Buffalo st rys—See Inter Tr
Buffalo & Lake Erie Tract

—

1st & refg g 5s '36 op s f.M&N
Burlington (la) Ry & Light—
Istg5sl917gu A&O

Cal Pac—See Los Ang Interurb
CalStCableRR 1st 5s g '15 J&J
Calumet & South Chic Ry-

1st m g 5s 1928 F&A
Camd'n&Sub—SeePubServCorp
Cam & Tren Ry g 5s '29..M&N
Gen g 5s 1931 j&j

Canal & Claib—See NO Ry&L
Canton-Akron 1st g 5s '22 M&S
Canton-Mas? 1st g 5s'20 M&N
Can-N Phila g 5s '23 op"tF&A

Capital Tr 1st m 4s 1920 A&O
Cass Av & F'r Gr'ds—See UnRy
Cent Crosst—See N Y C Ry
Central Elec—See KCRy&Light
Cent Market St—SeeColRy&Lt
Central Pass—See Louisv Trac
CentralRy—SeeUnRy&EKBalt)
Central Tract—See Phila Co
Charleston Cons Ry Gas & El
Consol g 5s 1999 . .. M&S
Ch City Ry 1st g 5s 192~3\j&J

Chatt Rys—1st con 5s '56 M &N
Chicago City Ry

—

1st g5s 1927 op up to'12 F&A
Chicago Junction RR—
1st g gu 4s 1945 op '10_. M&S

Bid.

f 40

95

93

80
58

100

99

& Ann

100
100
99

Ask.

50

97

>

2

95*4
96
98

85
63%

103
101%

95
S100
s99%

92

ioo %
101}
100H
100 %
100%
100%
89
98

104"

.M&N

..J&J

.F&A

.F&A

106
100%
98

101
Old Col
n & P

105%
86H
102%
~92~

95

97
91%
85
102%

~S7~"
87^
81
95
100
97
95

f 102%

101%

/ 60

f 117K

91
103%
93

104X

94

101

102
101

101
102%
101%
100%
100%
100%
91

106
100
108
101%
100

103%
ony
awt

105%
86^
104

~97~"

100

102
99%
95
103%
102%
88
88
81%

I61"
102
100

95

100

Bonds

102

75

100
100
100
117%

92 %
104 J4
95

104%

Chic & Milw Elec RR

—

Ry 7st g 5s July 1 1919. ..J&J
RR 1st g 5s 1922... J&J
Wise Div 1st g 5s 1925 gu J&J

Chicago & Oak Park Elec Ry

—

Lake St El 1st 5s 1928 gu.J&J
Chicago Railways Co

—

1st m g5s 1927 opt F&A
Con M g 4-5 Series A'27.A&0

Series B 1927 J&D
Series C 1927 F&A

Col g notes 6s '13 op '11. F&A
Funding 6s Feb 1 1913..

Chicago Union Traction

—

Chic Cons Tr 4%s g '39. .J&D
Ch Elec Tr 6s gu '14. ..F&A
Cicero & Proviso 5s '15.M&N
No Ch Elec gu 6s '14. ..F&A
Ogden St isteCs 1916.M&N

Chris & 10th St—See NYCityRy
Cicero & Prov—See Chic Un Tr
Cin D & T Trac gold 5s '22. .J&J
South Ohio Trac 5s '20__M&N
Cin & H 6s g Apr 1 1918 J&J

Cin Lawr & Aur 5s 1919 J&J
Cin New & Cov 5s g 1922...J&J
2d g 5s July 1922 I&J
So Cov&Cin 1st M 6s '12. M&S
2d cons M 6s g 1932 J&J

Newp't & Day 1st 6s '17.F&A
Citizens' Ry & Lt—See'Muscati
Cit Ry L & P—See Newp News
Citizens St—See >nd Tr & Ter.
Citizens St—See jMenmhis St Ry
Cit RR—See United Rvs St Lou
Citizens' Tract—See Phila Co
City Pass Ry—See Reading Ter
Cit7 & Sub—See Port (Ore) Ry.
Citv&Sub—SeeUnRy&EKBalt)
City & Sub—See Wash Ry & El
Clev Elec cons 5s g 1913.. .M&S
East Clev 1st M 5? 1910. .M&S
CI City Cable 1st 5s g '09. .J&J

Clev Painesv & Ashtab Elee-
lst gold 5s July 1 1922...J&J

Clev Pains & East 5s '16. .A&O
Consol 5s 1918 A&O

Cleve Southw & Columbus Ry

—

Cleve & Southwestern Irac

—

1st & con 5s '23 op '13..F&A
ClBerElv&Ober5s g '19.M&S
Clev& Ely g 6s '15 op__M&N
Clev Ely &W 5s 1920.F&A
Ely & Ober g 6s '17 op. .F&A

Cleve Youngstown & East Rv

—

Clev & Chagrin Falls El RR—
1st g 6s 1916 od '06 M&N

Clev & East— 1st g 5s '19.J&J
Columbia RR—See WashRy&El
Col Buckeye L & New—See Col
Col Del & Marion Elec RR—
lstg5s 1921 M&N

Columbus (Ga) Electric Co

—

1st coll g 5s 1933, option..A&O
Columbus Newark & Zanesv
Gen &ref g 5s 1926 M&N
Col Buck Lake & New Trac

1st g5s 1921 M&N
Zanesville Ry Lt & Power
1st con g 5s Oct 15 1912.A&O

Columbus Rv & Light

—

Cen Market 1st g 5s 1922. .J &J
Col Con St 1st g 5s gu '09 .J&J
Col Ry 1st 4s '39 op '14..Q-J
Col St Ry 1st 5s g 1932 ..J&J
Cross St 1st 5s g 1933...J&D

Col & 9th Av—See N Y City Ry
Compt Hts & Mer Ter—See Un
Coney Isl&Bklvn 4s 1948.. .J&J
BC &N 1st con 5s '39 J&J

Conn Ry & L4%s 1951 J&J
Stamped, guaranteed opt'l

ConRy(NewHav)deb4s'54..J&J
Deb 4s 1955 J&J
Deb 4s 1956 guar J&J
Cons g 3-3%-4s 1930 ...F&A

Cons Tr (N J)—SeePubServCorp
Crosstown St—See Col Ry & L
Cross St—See Int Tr (Buffalo)
DallasEl Cor col tr g5s '22. A&O
Danville St Ry & Light Co

—

Ref gold 5s 1910-1925 J&J
Danville Urbana & Champ

—

1st 5s 1923 opt'l M&S
DarbyMed&Chest—See PhilRTr
Dartmouth & Westport St Rv

—

1st g 5s 1915 A&O
Dayton Cov & Piqua Tract—
1st g 5s 1922 A&O

Delaware Co & Phila—See Un P
Denver & Northwestern Ry

—

1st & coll g 5s 1932 M&N
Den C Tram—Purchg5s'19A&0
j 1st & refg 5s 1933 ops f ..M&N
Con Tram con g 5s 1 933 _ .A&O
Denv Tram con 6s g 1910.J&J
Metropolitan g 6s 1911 J&J

Denver Tram Pow Co

—

1st imp g gu 5s '23 op '08.A&O
Des Moines City Ry

—

Refg 5s 1921 op 1906 A&O
D M St s f g 6s *09-'19._.A&0

Det United 4V^s 1932 opt .J&J
Col! tr g 5s Feb 15 '10 F&\15
Det E!ee Rv 'nn e 5s '16. J&D
Det Rv 1st 5s '12-'?4.._J&D

Det&Flint 1st g 5s '21...F&A
Det Roch Romeo & L Orion
1st sk fd s 5s 1920 J&D

Bid.

87
/ 59
/ 20

80

102
91%
87%

102
lOIJi

t 70

115

ne Lt &
& O P

93

90
n 85

92
100
92
95

51

Newark

100

n

93

Ask.

90
62
30

90

102}
95
88
90%
102 %
102 %

Bonds.

80

95
97
110
95

107
106
110
118

Trac"
Ry El

96
98
97

100

80
100
102
97
102

97

100
84%

105
102%

Rys.
78
95
101%
101%
94
94
94
84

85

98

1 95

102%

& Tian

100%
100
96%

100
100
99%
99

92

98
90
93
92

99

&Zanes

102

92

94

97

99

101

~87%

105

85
100
102%

94%

94
101
92%

85

90

70
100
99

97%

85

91

101

96

99%

88

101

97

102
101
97
101

100%

101

95

~83%
99
94%
95%
94

101

Detroit United

—

(Con.)
Det Ft Wayne & Belle Isle-
lstgSs Anr 1 1928 A&O

Det Mon&Tol Short Line Ry
> 1st Mg 5s Jan 1933 J&J
Detroit & Northwest

—

1st g 4%s 1921 op 1911.M&N
Det & Pontiac—5s g '22.F&A
Cons g 4%s '26 op '11. .J&D

Det & Pt Huron Shore Line

—

1st g 5s 1950 J&J
Rapid Ry 1st 5s g '15..M&S
Detroit & Lake St Clair Ry

—

1st g 5s 1920 A&O
Det Sub 1st 6s 1911 J&J
Det Ypsi! Ann Arbor & Jack

—

1st g 5s 1926 . F&A
D Y& A A g 6s 1917 M&N
Cons g 6s 1924 F&A

Doylestown&E—See Phil& E

—

D D E B & B—See NYCityRy—
Duluth Superior Traction Co

—

Duluth St Ry 1st g 5s '30.M&N
Duquesne Trac-—See Phila Co

—

E Cleve RR—See Clev Elec Ry.
Eastern Pennsylvania Rys—

1st m g 5s 1936 J&J
Eastern Wisconsin Ry & Lt

—

1st Mg5s 1923 opt A&O
E Middlesex—See Bost & Nor
Easton Cons El 5s 1949. ..M&N
Easton Palmer & Beth St Ry
1st g5s Dec 31 1918 J&J

East St Louis & Suburban Co

—

Coll trust g 5s 1932 opt . . A&O
Alton Granite & St L Trac—
1st cons g 5s 1944 F&A

Edgefield St—See NashvRy&L
Eighth Av RR—SeeNYCitvRy
Elec & Peor>—See Phila R Tr
Elg Aur & So—See Aur Elg &Ch
Eliz Plainf&CenJ—See Pub S C
Elmira Water Light & RR

—

1st g 5s Jan 1 1949 J&J
1st & con g 5s 1956 M&S

El Paso El Co coll tr g 5s '32.J&J
Convg6% notesJan'13.J&J15

Ely&Ober—See Cleve S W &Col
Erie El Motor s f g 5s 1941. A&O
Evansv & Sou Ind Tract

—

Evansville El 1st g 4s '21.M&N
Evansv& Princt 1st 5s'23.A&O

Fairmont& Clarksburg Traction
1st g 5s 1938 op 1913 ...A&O

Fairmount Park Trans

—

1st g5s 1912 op 1902 M&S
Fed St & PleasVal—SeePhlla Co
Ferries & C1H—See U RRs (S F)
Ft Pitt Trac—See Phila Co
Fort Smith Light & Traction

—

Con sf g 5sDecl5'44 op'09.Q-M
FtWayneBl&M 1st 5s '35 gu J&J
Ft W Van Wert & Lima Trac
1st M g 5s 1930 guar J&J

Ft Wayne & Wabash Val Trac
1st cons g5s 1934 M&S

42d St M & St N Av—SeeNYCR
Galveston Electric Co

—

1st 5s g May 1 1940 op...M&N
Geary St Pk & O 1st 5s '21.A&O
GeorRow&Ips—See Bos & Nor
Georgia Rv & Elec 5s 1932.J&J
Atlanta Cons St 5s 1939. .J&J
Georgia Elec Lt 5s 1930...J&J
Atlanta Northern Ry Co

—

1st guar 5s '54, op '09...J&J 99
Grand Rap Ry 1st g 5s '16.J&D 100
Grand Rap Gr Hav & Musk Ry
1st g 5s July 1 1926 J&J

Greenp&Lor—See Bklyn R T
Greenwich Tram 1st 5s '31.J&J 104
Hart Man & Rock 5s 1924.A&O 106
Hart &Springf 5s g 1921...J&J 93
Hart St Rv— 1st g 4s 1930.M&S 99
Havana Elec— 1st 5s 1949.F&A 98
Consol g 5s Feb 1 1952...F&A 89

Helena Light & Rv

—

1st M g 5s Sept 1925 op..M&S 85
Hest Man&Fair—See Phila R T
Holmesb lacony & F Elec Ry
Istg5sl925 M&N 90

Honolulu Rap Trans & Land

—

1st g 6s 1927 op 1917 M&N f 108%
Houghton Countv Traction
1st con g 5s 1937 J&J
Houghton CoSt5sl920..J&J 96

Hous El 5s 1925 op 1910..F&A
Illinois Central Traction

—

1st M g 5s 1933 op guar. .J&D n 95
Indiana Columbus & E Trac-
Gen & ref g 5s '26 op '1 1 .M&N

Indianap Columbus & Sou Tr

—

1st M g 5s Feb 1 1923 F&A 100 V;

Indianap & East 5s 1927. ..J&J 92%
Indianap & Green Rap Tran

—

1st g 5s Jan 1 1929 J&J 98
Indianapolis & Northwest Tr

—

1st g 5s 1923 opt M&Si 90
Indianapolis & Southeast Trac

—

1st Mg 5s 1935 J&J
Ind'p Shelbyv & Southeast 1st

s fg5s Jan 1 1932 J&J 90
Indianapolis Trac & Term Co

—

lstsfg5s Jan 1 1933 A&O 96
Indianap St gen 4s 1933. _J&J 85 J^
CttizensSt con 5s s 1933 M&N 106%

Indiana Union Traction

—

1st g 5s July 1 '33 op '08 : A &O 78
Tndiana Nor l«t e 5s '33.AA-0 92

Bid. Ask

99
90
95
99

n 101

82
90

93

n 80

84

90

84^

95
f 50

100 H
IOO"

97

96

95
106
95 H
87J4
98

95
101

101
102

102J^

97 H
95

102

100^

103
93K
98
100

104

85
95

95

85

89
100

92}^

86

97

101 H
105H
101

100
101%

97
101

"96"

90

95

95
97
98

97

95

101^
99

100

91

95

1004
86
107>£

81
Q5

/ This price includes accrued interest, k Last sale, n Nominal, s Sale price.
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Bonds.

Interborough-Metropol Co

—

CoU trust g 4%s 1956 A&O
Interborough Rapid Transit

—

Conv6% ?otes 1911 M&N
6% e notes 1910 op 1909.M&SNY City Rys—See N Y C Ry

Internat'l Traction (Buffalo)

—

Coll tr 4s 1949. J&J
Buff Ry 1st con M 5s g'31.F&A
Debg6s 1917. A&O

Cross St Ry 1st 5s g '32.M&N
Buffalo Trac 1st g 5s '48.J&D
Buff Bell & Lan 5s 1927.J&D
Buff & Lock 1st g 5s 1938.J&J
Buff & Niag Falls Elec Ry—
1st M 5s g 1935. ...J&J
2d mtg g 5s '21 op '01..J&J

Lockp & 01c 1st g 5s '20..J&J
Inter-State Rys—Col tr g 4s
1943 op 1913 F&A

Interurban Ry & Terminal

—

1st g 5s Jan 1 1928 Q-J
Jackson & Battle Creek Trac

—

1st g 5s 1923 opt 1913. ..J&J
Jackson Consol Traction

—

Ref g 5s 1934 guar opt M&N
Jacksonville El 5s 1927 opt M&N
Jamaica & Bklyn—See Bklyn
Jer City Hob & Pat—See Public
Kan City Ry & Lt Co 1st lien
ref g 5s 1913 opt M&N 15
6% notes Sept 1 1912... M&S
Central Elec g 5s 1914..M&N
K C Cable est g 5s 1911. .A&O
K C Elev Ry 4s g'd '22. ..J&J
G't'd6s, 1922 J&J
K C & Westport Belt—

1st g 5s guar 1926 op J&J
Met Corrigan iss 5s 1916..J&J
Met St Ry 5s g 1909 M&S
Cons 5s g May 1 1910..M&N

Kan City Western— 1st refg g
5s 1925 opt Sept 1910..M&S

Kings Co El—See Bklyn Rap Tr.
Knoxville Railway & Light

—

Cons M 5s '45 op '10 M&S
Knoxville Trac 5s 1938. .A&O

Kokomo Marion & W Trac

—

1st g 5s July 1 1933 J&J
Lackawanna & Wyo Val R T

Coll tr 5s 1951 F&A
LakeSh Elec 1st con g 5s '23 J&J
Gen g 5s Feb 1 1933 F&A
Lor & Clev g 5s '27 op '17.J&J
Sandusky Fremont & So

—

1st M g gu 5s 1936 J&J
Toledo Fremont & Norwalk
1st g 5s 1920 opt 1905..J&J

Lake St El—See Chic & Oak Pk.
Lehigh Valley Transit

—

1st M g 5s Dec '35 opt..M&S
1st M g 4s Dec '35 opt..M&S
Consg4s 1935 J&D

Lew Br & Bath 1st g 5s '18.M&S
Lexington Ave & Pav Fer—See
Lex & Bost. lstg4%s'20..A&O
Lexington (Ky) & Interurb Ry
Coll tr g 5s 1956 F&A
Lexington 1st g 5s '49.. .J&D

Lima Electric Rv & Lt Co

—

1st cons g 5s July 1 1916.J&J
2d cons g 5s Apr 1 1925.A&0
Lima Ry 1st g 5s 1916_.J&D

Llndell Ry—See United Rys
Little Rock Rv & Elec—
1st g 5s 1933 op 1908. ..A&O

Lockport & Olcott—See Inter
Lorain & Clev—See LakeShElec
Los Angeles Interurban Ry

—

California Pacific 5s 1941.J&J
Los Ang Trac 1st 6s '15..M&N
1st g5s 1938 J&D

Los Angeles Pacific Co

—

Gen con M g 5s 1946 J&J
Los Angeles Pacific RR

—

1st consol 5s 1931 A&O
Los A Pa RR Cal—5s '43.M&S

Los Angeles & Pasadena—See
Los Ang Ry 5s g 1938 A&O
Louisville & Nor Rv & Light

—

1st g5s 1925 opt 1910 J&D
Louisville Traction

—

Louisv Ry con M 5s g '30.J&J
2d mtg 4y2 s 1940 M&S

Louisv City Ry con 6s '09.J&J
Low Law & Hav—SeeBost&Nor
Low & Sub—See Bost & Nor.
Lynn & Bost—See Bost & Nor.
Macon Railway & Light Co

—

1st cons g 5s '53 op '08.. .J&J
Mahoning & Shenango Ry & L

—

Penn & Man Val 5s 1922.M&N
Youngstown-Sharon Ry & L

—

1st M g 5s 1931 J&J
Manchester (N H) Tr L & Pow

—

1st con 5s 1921 ...A&O
Manhattan El con 4s g '90. A&O
8tamped tax exempt

Manila Elec RR & Ltg Corp

—

1st lien & col tr g 5s '53.M&S
Manila Suburban Rys

—

1st M 8 f g 5s guar 1946..M&S
Manistee (Mich) Light* Trac—

1st mort e 5s 1926 J&J
Market St Elev Pass—See Phila
Market St (San Francisco)—See
Maryland Electric Rvs

—

1st s f g guar 5s 1931 red.A&O
FBalt & AnnS L 5s 1931. .A&O
Massachusetts Electric Cos

—

Boston & Nor—See that co.
Old Colony—See that co.

McGavock & Mt Vernon—See
Memphis Street Railway

—

Con M g5s 1945 J&J
Citizens St RR 1st g 6s '16.J&J

Meriden Electric RR

—

I
Mer Horse RR 1st 5s '11.A&O
GenMg5s 1924 J&J

Bid.

79 %
103%
100%

72%
107%
106
105
106

99%
106
100
99%

97

97%
Rapid
Service

97%
99
98 %
99
88
106

95
105
99 %
99%

90

95
104

83%

/ 87%
93

s lOo"

92%

65 %
92

N Y CI

"96%
96
S8

(SVLo

t 102
nat Tr

96
107
105

f 88

t 101%
Pac El

1 103%

si 08?*
99%

100

Ask.

80

103%
100%

108%
107%
106J4
107
101
102

107

101

50

105

100

98
98%

Transit
Corp.

99
99%
100%
100
90

108

97
108
100%
100%
93

85 %
92
100
78

102%
ec Ry

n 100

97

102
99%
100%
85

95%

100
85
66
96

ty Ry.

95
97%

99
91

ulsj""

(Buff)".'

Bonds

109
107

109
ioo%

97

102

98

90

87%

Bid.

Rapid
United

94%
90

Nash R

98
/ 110

98
105

Transit
RRs.

94%
94%

y & L

99
112

Metrop-Crosst—See N Y CityRy
Metropolitan RR—See Wash Ry
Met St RR—See DenverCity
Met St Ry—See Kan C Ry & L
Met St Ry—See N Y City Ry
Metropolitan West Side "L"—
1st g 4s 1938.. F&A
Exten g 4s 1938 J&J

Millvale Etna & Sharps—See
Mil El Ry & Lt—5s 1926..F&A
Ref & Ext 4% g '31 op.-J&J
Mil Light Heat & Traction

—

lstg5sgu 1929 op M&N
W Side St Ry 5s g Dec '09.J&J

Minneapolis st rys—See Twin
City Rapid Transit

Mob Lt & RR—1st g 5s '37.J&D
Cons g 5s 1941 ...M&S
Mob St RR—1st 6s g '23.M&N

Monongahela St Ry—See Phila
Montreal St Ry 4%s '22...F&A
Montville St Ry—5s '20 . . .M&N
MtAuburnCable—See CinStRy.
Mt Wash St Ry—See Phila Co.
MuncieHartford&Ft Wayne

—

1st g 5s 1935 opt 1925 J&J
Muscatine Lt & Traction

—

Citizens Ry&L 1st g 5s '17 A&O
Muskegon Trac & Lighting

—

1st g 5s 1931 opt 1911-..M&S
Nashville Railway & Light

—

Cons g 5s 1953 op 1908...J&J
Ref and ext g 5s 1958 ..J&J
Nashv St Ry 5s 1925 J&J
Edgefield St Con 6s 1920. .J&J
McGavock & Mt Vernon

—

Summer St 1st M 6s '26. .J&J
2d series 6s July 1937. ..J&J

Nassau El—See Bklyn Rap Tr.
Naumkeag St—See Boston Nor.
Newark Pass Ry—See Public
New Bed Middleb & Brock—See
New Bedford & Onset Ry

—

1st g 5s 1922 J&J
Union St Ry—Under "U"

N H & Centrev 1st 5s g '33.M&S
N H St Ry 1st 5s g '13 M&S
Edgew Div 1st g 5s '14. .J&D
Winchester Ave 5s '12...M&N
Consolidated Rv—See that co
N J & Hud Riv Ry & Ferry—
1st g4s 1950 opt M&S

N O Rvs & Light Co

—

Gen M 4%s g 1935 J&J
Canal & Claib 1st 6s '46..M&N
N O Cy RR—Gen g 5s '43.J&J
N OCy & Lake 5s '43.. .J&J
Power-house 6s 1917 J&J

New Orleans & Carrollton

—

Cons g 5s Feb 1933 J&J
Edison El 1st 5s 1929. ..J&J

N O Pow-House Co 5s '41.J&J
Orleans RR 1st 6s Apr '12.J&J
2d 6s Apr 8 1912 J&J

St Charles St 1st g 4s '52..J&J
Newp't&Dayton—See Cin New-
port & Covington.

New'tNews&OldPtRy&ElCo.
1st g 5s Nov 1 1938 M&N
Geng5sMch 1 1941 M&S
Citizens Rv Lt & Pow

—

1st g guar 5s 1940 M&N
New W'msburgh & Flatbush

—

New York City Ry

—

BleeckerSt&FF 1st 4s '50. J&J
Bway&7th Av 2d 5s '14. .J&J
Con M 5s g 1943 J&D

Bwav Surf RR 1st 5s '24..J&J
Cen Crosstown 1st 6s '22.M&N
Christopher & 10th Street

—

1st ext 4s 1918 A&O
Col & 9th Av 1st 5s '93..M&S
Dry Dock E Bway & Battery.
1st 5s gold 1932_. J&D
Cert indebt 5s 1914 F&A

Eighth Av cert ind 6s '14. F&A
42d St M&St N 1st 6s '10.M&S
2d M inc6s Jan 1915 ...J&J

Interborough-Met—See underl
Interb Rap Tr—See under I.

LexAv&PF'ylst5s g '93.M&S
Metropolitan Crosstown

—

1st 5s April 1 1920 A&O
Metropolitan Street Ry Co

—

Ref p 4s Apr 1 2002. ..A&O
Trust Co. ctfs. of dep

Gen coll tr g 5s 1997 ...F&A
Guaranty Tr Co ctfs of dep

Second Av 1st 5s 1909...M&N
Con g 5s gold 1948 gu..F&A
Trust Co. ctfs. of dep. ...

South Boulevard g 5s '45.J&J
South Ferry 1st 5s 1919.. A&O
Tar W P & Mam 5s g '28.M&S
Third Ave 1st 5s g 1937.. .J&J
1st consgu g 4s 2000 J&J
Central Trust Co ctfs stp..

34thStCrosst 1st 5s '96..A&O
28th & 29th St 1st 5s '96.A&O
Union Ry 1st 5s g 1942..F&A
Westchester El 1st 5s g '43J&
Yonkers Ry 1st 5s 1946 .A&O

N Y & Queens Co 4s g '46..A&O
Steinway Ry—1st g 6s '22 J&J
NY&Stamf'd— 1 st g 5s '31 .A&0

lst&ref g4s'58op af'14guM&N
Norfolk & Portsmouth Tract

—

1st M g 5s 1936... J&D
Norfolk Railway & Light

—

1st cons g s f 5s 1949 M&N
Norfolk St 1st g 5s 1944..J&J

North Augusta Elec & Imp

—

1st g5s 1951 opt _.A&0
North Chic—See Chic Un Trac.
North End St—See Wore Con St
Northern Elec Co (California)

—

1st 8fg5sl955oDt 1914.A&O

& Elec
Tram.

85%

Phila C
105
96

103

94

106
Co.

f 100
104

95

t 92%

Serv Co
Old Col

91

106
101
101
100

under

80

102%
91
104
112

115
123

Ask.

86%
84%
107
97

105

96

110

102%

98

100

98%

93

114

118
125

r.

ony.

78
127
108%
109
102

f 109
" 101%

99
104%
102
97

91

See Bkl

60
100
103
102
90

n 80

95
45
95
97
50

84

79%

110

103
101
107

Bonds.

s 100

99
100

96%

Bid.

n/ 75

57
56
86%
86%
95
74
75
60
85
50

109 H
67 y2
68 y2
75
25
90
60
80
76
106
105
92

87

97
105

ynRTr

70
101
105
104
100

85
slOO

99
55
100
100
75

101%

85

60
59

98
79
78
85
s90
80

69y2
85
35
98
80
90
80
112

94

s88

I

106%

85

92

Northern Ohio Trac & Light—
1st consol g 5s 1933 J&J
1st consol g 4s 1933 J&J
North Ohio con g 5s 1919.J&J
AkronBed&Clev g 5s '15.M&S

Northern Texas Trac Co—1st

g 5s 1933, opt 1913 J&J
6% notes May 1 1911.. -M&N

North Hud Co Ry—See Public
Service Corporation.

North Jer St—SeePubServ Corp
NorthwEl 1st ggu 4s '11..M&S
Union El (Loop) 5s g '45.A&O

Norwich St— 1st g 5s '23..A&O
Oakland Traction Co

—

Gen con 5s Jan 18 '35 ..J&J18
Oak Trac Con 5s 1933 .. J&J
Oak Iran 1st con s f 5s '32 J&J
OakTran 1st c g 5s '31.. -J&J
Oak Tr Co con g 6s '18. .J&J

Ogden St—See Chic Un Tract.
Old Colony St Ry—
Ref g 4s 1954 ..J&J
New Bed Middleb&Brockt'n

—

1st g 5s Jan 1 1920 J&J
So Shore&Bost g 5s 1919.F&A
Braint & Wey g5s '17..M&S
Br'ge Whit & Rk 5s '17.M&N

Omaha & Council Bl St Ry

—

1st consol g 5s 1928 J&J
Omnibus Cable (San Fran)—See
Oregon Water Power & Ry—See
Orleans RR—See N O Ry & Lt.
Pacific Elec Ry g 5s 1942. .J&J
Los Ang & Pas 5s g 1928. .J&J

Paducah Tract & Light

—

Col trust gold 5s 1935 . .M&N
Park & Cliff House—See United
RRs (San Fran).

Paterson Ry—See Pub Ser Corp.
Peekskill Lt & RR—5s '30 A&O
Penn & Mah Val—See Man &
Pensacola til Co 1st 5s '31.F&A
People's Tract—See Phila R T
Peoria Ry

—

1st & ref 5s'10 to'26 op gu F&A
Phila Coatesville & Lan Pass Ry
M g 5s Mch 1934 op. M&S

Philadelphia Company-
lst coll trust g5s 1949 ...M&S
Cons mtge coll tr g 5s '51 M&N
Col tr6% notes '09-'18..J&D
Central Trac 1st 5s 1929..J&J
Citizens' Trac 1st 5s 1927 A&O
Duquesne Trac 1st 5s 1930 J&J
Fed St & P V 5s May 1 '42 J&J
Fort Pitt Trac 1st 5s 1935 J&D
Gas Cos—See Gas Secur, p. 44
Millvale Etna & Sharpsb

—

1st g 5s 1923 M&N
Monong St Ry 5s g 1928. _J&D
Wilk&EPit 1st g 5s '29. M&S

Mount Washington St Ry

—

1st & coll tr gu 5s 1933. A&O
Pitts Alle & M gen 5s '30.A&O
Pitts & Bir Tr 5s g 1929.M&N
B K & A Trac 6s 1931..M&S
Brownsville Av 5s 1926.F&A
W Liberty 1st g 5s 1930.J&J

Pitts & Charleroi 5s '32..M&N
Pitts Trac 1st 5s 1927 A&O
SoTrac lst&coll tr g 5s '50A&O
Suburban Rapid Tran St Ry

—

1st g6s 1913 M&S
The 2d Ave Tr 5s 1934. .J&D
United Traction 5s 1997. .J&J
WestEnd Trac con 5s '38. J&J

Philadelphia & Easton

—

1st M g4-5s 1927 M&S
Philadelphia Ranid Transit

—

Col tr g 5s 1957 op si'..F&A
Darby Media & dies St Ry—
1st 4% s,'36, op M6,gu.J&J

Market St Elev Pass Ry

—

1st g gu 4s 1955 M&N
Union Traction

—

Elec & Peo 4s tr ctfs '45.A&O
Hest Man & F 5s 1924.M&N
People's Traction Co

—

P P Ry tr ctfs 4s 1943 F&A
PhilaTrcol4sFb'15'17F&A
W Phila Pass 2d 5s '26.M&N

Phila&WChester 1st 5s '18 .J&J
Mtge g 4s 1954. J&J

Pitts Alleg&Man—See Phila Co
Pitts & Birm Tr—See Phila Co
Pitts & Charleroi—Soe Phila Co
P McK & Con—See W Penn Rys
Pitts McKeespt & Greensb Ry

—

1st g5s 1931 J&J
Pitts Trac—See Phila Co
Portland (Me) RR—
lstg4%s 1913 M&N
lstconsg3%s 1951 J&J
Portland & Cape Eliz Ry
1st M g5sNov 1 1915..M&N

Portland (Ore) Ry—
1st & ref g 5s 1930 op. ..M&N
City & Suburban Ry

—

Consol g 6s 1916 op...
Cons g 4s 1930 op 1915.J&D

Oregon Water Power & Ry

—

1st g6s 1932op 1912 J&J
Portland City & Ore Ry

—

1st g 6s 1921 op 1911F&A15
Powell Co—See Un RR (San Fr)
Providence Securities Co

—

Deb g 4s 1957 op '17 gu.M&N
R I Sub 1st g gu 4s 1950..J&J
United Tr & El 1st 5s '33.M&S

Public Service Corp of N J

—

Trust certs 2% to 6% perpet..
Coll tr 5s g notes '09 op . .M& N
Camden Sub 1st 5a 1946..J&J
ConsTrac 1st 5s 1933 J&D
Eliz Plainf & Cent Jersey Ry
1st g 5s Dec 1 1950 J&D

Gas Cos—See Gas Secur p. 44
J C Hob & Pat 4s 1049..M&N
Newark Passenger Railway- -

New Pass con 5s e 1930. .J&J

104

/ 87%
f 96
t 103%
f

/ 112

88

95

98%
United
Portlan

106%
100

95
ShenR

90

97

b 100
n

105
105
106
105

Ask.

s75%
66
100

100
100%

96%
96

89

107%

90

100

100
RRs.
dRy.

106%
102

82%

99
y & Lt.

96

99

104
103

n. 104

102%
105

n
109

n 103
n 106
n 103%
n 105

96%

n 104

107
105

102%

97

98

94%
106

102%
98
101%
105%
108
107
108
108

106
105
106

105
106%
106
112
106
108
104
108
97

106
106

108

.M&S

102
108
100
87

94%

100
85

100

98%

87

101

100

87%
87%
106

82%
100%
103%
106

92

76

109 H

97%

98%

95
108

98

102
90

97

101
90

101

90

103%

89
90
108

83%
100%

106%

95

76%

110%

7 This price includes accrued Interest, fc Last sale, n Nominal, s Sale price.
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Bonds. Bid.

Public Service Corp

—

{Con)—
N Hud Co Ry 1st 6s 1914.J&J
Cons M 5s 1928 J&J
2d 5s extended to 1924.M&N

Nor Jersey St Ry 4s 1948 M&N
•Or & Pass Val 1st 5s '38.J&D
Paterson Ry—Con6sg'31J&D
2d 6s Oct 1 1914 op A&O

RapTrStRy 1st M 5sg'21.A&0
So Jersey Gas Elec & Trac

—

Guar g 5s Men 1 1953..M&S
Puget Sound Electric Ry—
1st consol g 5s 1932 op.. _F&A
Conv g notes 5s 1911 F&A
Convg notes 5s 1912. ..F&A
TacomaRy&Powlst5s'29.A&0

Puget Sound Power Co

—

1st g gu 5s 1933 op J&D
Rapid Ry—See Det United Ry
RapidTr St Ry—See Pub Ser Cor
Reading Traction 6s 1933 ..J&J
Read&Womels—lst5sg'25 J&J

R I Sub—See Providence Sec Co
Rich Pass & P—See Va P & Pow
Rio de Janeiro Tram L & P

—

1st g 5s 1935. .J&J
Roch Ry & Lt 5s 1954 op..J&J
Roch Ry cons 5s g 1930. -A&O
2d 5s g 1933... J&D

Roch Syr & E 1st 5s 1945.M&N
Rockford & Inter-Urban Ry

—

1st g 5s 1922 op 1907 A&O
Rockford & Freeport 1st g gu
5s 1923 op aft Feb '10.M&N

Rock B & J 1st g 5s '30 guA&O
Sacramento Elec Gas & Ry-
Cons 5s Nov 1 1927 M&N

Saginaw-Bay Citv Rv & Lt-
Coll trg5s 1923 op M&S
Saginaw Val Trac 5s 1920.F&A
BayCyGas—SeeGasSec's,p.44

St Charles St—See N Or Ry & L
St Joseph Ry Lt Heat & Pow

—

1st g5s Nov 1 1937 M&N
St LouisCable—SeeUnRys(StL)
St L Cable&W—SeeURy"s(St L)
St L & Mer—See Un Rys (St L)
St L & Sub—See Un Rys (St L)
St L Tran—See Un Rvs (St L)
St Paul City—See Twin Cy R T
Sand Frem & So—See LakeShEl
San Fran Oak & San Jose Con

—

Con 5s May 19 1938..M&N19
S F O & S J Ry 1st 5s '33 J&J
2d M g 5s 1933 s f J&J

San Fr street rys—See respec cos
Sao Pau'0 Tram L & P, Ltd

—

1st g 5s June 1 1929 J&D
Savannah Elec Co 5s g '52. .J&J
Schenectady Railway Co

—

1st g 4%s 1941 op 1911.M&S
Consol g 4%s '53 guar..M&N

Schuylk Trac— 1st 5s 1943.A&O
Scioto Vallev Traction

—

1st s f g 5s 1923 M&S
Scranton Ry— 1st 5sNov'32 J&J
Coll tr g 5s Nov 1932 J&J
Am Rys Tr ctfs—See Am Rys
Scran Trac 1st 6s g '32..M&N
Scran & Carb Tr 1st 6s '23 J&J
Scran & Pittston 6s '23. .A&O

Seattle Elec 1st g 5s '30 op F&A
Con & refg s f 5s, 1929.. F&A

Convertible
5% g notes Feb 1 1911. .F&A
Seattle Ry 5s 1921 op M&N

Seattle-Everett Traction

—

1st M g 5s 1939 op 1914.M&S
Second Ave—See N Y City Ry
Second Ave Tract—See Phila Co
Sedalia L & T 1st 5s 1926. .J&D
Sharon & New Castle Ry

—

1st g 5s guar 1931 J&J
Sioux City Tr 1st g 5s 1919.J&J
South Cov & Cin—See Cin Newp
So Boulevard—See NY City Ry
South Elec Ry—See United Rys
Southern Light & Traction

—

Coll tr g5s 1949 opt M&S
South Ohio Tr—See Cin Day &
Southern Trac—See Phila Co
South Ferry—See N Y Citv Ry
South Jer G E & T—See Pub Ser
South Sh & Bost—SeeOldColonv
So Side E! 4%s 1924 op '10.J&J
Southwest Missouri RR—
Gen & ref g 5s 1931 M&S
Southwest Missouri El Ry—
Ref & ext 5s 1923 M&S

Spokane & Inland Empire RR
1st & ref g 5s 1926 opt M&N

Springfield (111) Ry & Lt Co—
Coll tr g 5s 1933 opt... J&D

Springfield (Mo) Ry & Light—
1st lien ref g 5s 1926 J&J

Stelnway Ry—See N Y & Qu Co
Sub Rap Tr—See Phila Co
SutterSt—SeeUnitedRRs(SanF)
Syrac Rap Tr 1st g 5s 1946 M&S
2d mtg g 5s 1930 J&J

Tacoma Ry & P—See Puget Sou
Tampa Electric Co

—

1st Mg 5s 1933 s fop ..J&D
Tar'nWPl&Ma—SeeNYCitvRy
Taun & Brock 1st g 5s '17 F&A
Taunton & Pawtucket St Ry

—

Bristol Co 1st g 5s 1921 J&J
Taunton St Ry—5s 1914. J&J
Taylor Ave—See Un Rys (St
Terre Haute Trac & Light

—

1st con M g 5s 1944 M&N
Terre Haute El—5s '29 J&J

Third Ave—See N Y City Ry
Toledo Bowl Green & Southern
1st g 5s May 1 1921... M&N

Tol Frem & Nor—See LakeShEl
Tol & Ind 1st e 5s '28 opt J&J
Tol Rys & Light g 4s 1909 J&J
Tol Con St Ry—Con5s'09 J&J
Tol Irac cons g 5s 1909. J&J

105
106
101
78%
93%

121
100
106

99

%

96
97%
97

100%

122
/ 100

t 95%
103"
102
86

95

/ 102%

80
96

101

Ask.

f ToSJi
f 92

f 99
80

99
98
94

97%
100%
95

114
106
106
106
99%
100%
98
104

50

100

&~C~ov

(St L)

Tol
89

Louis)

96
99

/ 45

"88"

88

107
108
103
79%
95

99%

98
98%
98
102

101%

125

98%
107
105
87%

98

97 %
97%

85

Bonds. Bid

96
107
92%

100
82%

101
100

99 %
97%

116%
110
110
107%
100%
102
99%
105

98%

62

101
100

91

Corp

96% 96%

100 101

101 102

97 100

95% 96%

97

104
99

id Elec

107

97 98 "4

100

100

98
101

95

80
95
94

Tol & West Ry 1st g 5s '26.J&J
Topeka Rv—5s '30 op '15.. J&J
Toronto Ry 4%s '11-'21..F&A
Trenton & N Bruns)—5s '32.J&J
Trent St Ry—con g 5s '38. -J&J
Trent Penn & Hop 5s '43.J&D
Tri-City Ry & Light-
Coll tr s f g 5s 1923 A&O

Troy City Ry—See Un Tr(Alb)
28th&29th Sts—See N Y CityRy
Twin City Rapid Transit Co-
Minn St R 7s g 1910 op.M&N
2d 6s g Nov 1 1913. ..M&N
Con 5s g Jan 15 '19. .J&J 15

St Paul Cy— 1st g 6s '32.A&O
1st cons 6s g 1934 A&O
Cable con 5s g 1937- -J&J 15
Guar g 5s 1937 J&J

Minn St & St Paul City-
Gen g 5s 1911 J&J
Cons guar g 5s 1928.. .A&O

Underground Elec Ry of London
Prior lien 5s Nov 1 '20.M&N
4%s Jan 1 1933 J&J
Income 6s Jan 1 1948

Union Depot—See United Rys
Union Elev—See Northw Elev
Union Ry—See N Y City Ry
UnionStRy (NewBedford.Mass)
Con g 5s 1914 J&J

Union Trac Co of Indiana

—

1st g 5s July 1919 J&J
Indianap North'n 5s 1932.J&J

United Power & Tran

—

DelCo&Phila tr ctfs 4s '49.J&J
United Rys tr ctfs 4s '49 ..J&J

United RRs of San Fran

—

Sfg4s April 1 1927. ...A&O
Ferries & Cliff 6s 1914. ..M&S
Market St con g 5s '24...M&S
Market StCab 1st 6s g '13.J&J
Omnibus Cable 1st 6s '18. A&O
Park & Cliff Ho 1st 6s '13.J&J
Park & Ocean 1st 6s 1914.J&J
Powell St RR 1st 6s 1912. M&S
Sutter St 1st g 5s 1918.M&N

Unit Rys & Elec (Baltimore)
1st consol g 4s 1949 M&S
Incomes g 4s 1949 op '29.J&D
Inc funding g 5s 1936 ...J&D
B C &E11 Mills 5s g g'd '16.J&J
BaltCityPaslst5sg'll_.M&N
Bait Sparrows Pt & Ches

—

1st g gu 4%s 1953 F&A
Bait Trac Co 1st M 5s '29.M&N
No Bait Div 1st 5s '42.J&D

Cent Ry con M g 5s 1932. M&N
Ext & imp 5s 1932 M&S

City & Sub 1st 5s 1922. .J&D
Lake Ro El 1st 5s '42. .M&S
Md Elec Rys—See under "M"

Unit Rys (Phil )—See Unit P&T
United Railways of St Louis

—

Gen 4s July 1 1934 J&J
Baden & St L 1st 5s g '13.J&J
CassAv & F Gds 1st 5s '12.J&J
Lindell Ry 1st g 5s 1911.F&A
CompH &MTer6s'13..J&J
Taylor Av 6s g 1913 I&J

St LCab (B way) 5s '10 M&N
South Elec Cons 6s 1915.M&N
Gen g 5s Apr 1 1916 F&A

Union Dep con 6s g 1918.J&D
St L & Sub 1st 5s g 1921.F&A
Gen g 5s Apr 1 1923 gu.A&O
StLCab&W 1st M 6s 714M&N
St L & Meramee 6s g '16M&N

St Louis Trans Co 5s 1924.A&O
United Rys Investment Co

—

1st lien coll tr s f g 5s '26.M&N
United Traction (Albany)

—

Debg4%s 1919 M&N
Con g 4%s 2004 J&D

Tax exempt
Albany Ry con M 5s g 1930J&J
Gen g 5s 1947 J&D
WTurn&RR 1st g 6s '19. M&N
2d g6s 1919 M&N

Trov Citv Ry 5s g 1942..A&O
Unit Trac(Pittsb)—See PhilaCo
Unit Tr & El—See Prov Sec Co
Utica & Mohawk Valley Rv

—

1st g 4%s 1941 IM&S
UticaBeltL 1st g 5s 1939.M&N
2dg5s 1931 J&J

Utica & Mo 1st g 5s 1910. .J&J
Virginia Passenger & Power

—

1st con g 5s 1952 J&J
Richmond Pass & Power Co
1st cons g 5s Jan 1 1925. .J&J

Rich Trac 1st 5s g Nov '25 J&J
Wash Alexandria & Mt Vernon
1st g 5s 1955 op M&S

Wash Arlington & Falls Ch Rv—
1st con 5s 1958 M&S

Washington Bait & Ann El

—

1st Mg5s 1935 M&N
2d M g 5s 1930 M&N
Bait Term 1st g 5s 1927.M&S

Wash Ry & Elec g 4s 1951.J&D
Anacost & Pot 5s 1949... A&O
Capital Trac—See under "C
City & Sub 5s g 1948 F&A
Columbia St 1st 6s 1914.A&O
Extension g 5s 1914 A&O

Metropolitan 1st 5s 1925.F&A
Washington Water Power Co

—

Consol & coll trg 5s 1929..J&J
6%g notes '11 op'09or'10 J&J

• 1st refg, g, 5s 1939 op(wi)J&J
Waterloo Cedar Fads & Nor Rv
1st g5s 1909-1922 op A&O

Watervliet Turnpike & RR
WestchesterElec—See NYCyRy
West Chester (Pa) St Ry

—

lstg5s Aug 7 1932 F&A
W Chic St—See Chic Union Trac
West End St— See Boston El
West End Trac—see phila Co
W Ohio Ry—1st 5s 1921. .M&N

96

100
95

96

102
104%
104
118
118
108
108

101
105

99
83

/ 33%
(St Lo

102

91%
90

65
79%

76%
1 103
1 103%
t 106%

Ask

75
97%

102%
100

97%

106%
106

95

102H
100%

87%
64%
79%

107
101%

91
111%
115
113
109
108 %
114

101
101

%

101%
10654
105%
100

104
111
104%

108
108
87

82%

100
100

| 102
107
107%
110
110
108

95

n
"."

t 50

/ 90
f 100

94

93

54

"56"

110%
110%

106%

100
83%
34%

uls)

f 87%
f 101

104
f 110
f 10!

f 113

109
102%
10214

Basis
See Un

87%

93
91

75
80

105
107%
111
103

Bonds and Stocks. Bid. Ask.

102%

8754
~g"5"

110
102

92%
111%
117
114
112
109
116

86
101}

102

107
100%
108
105%
111%
105
95H

67

10S%
89

83

101
101
103
108
109
111%m%
109

100
110%
108
105

55

95
105

95

57
35
60
88

113
105
116

110
104
104

5%%
Tr (Al)

95

69

West Liberty St—See Phila Co.
West Penn Railways Co

—

1st g 5s Jan 1 1931 A&O
Pitts McKees & Connells RR

—

1st cons g 5s Jan 1 1931..J&J
W Phila Pass—See Phila R T
West Side St—See Mil El Ry&L
Whatcom Co Ry & Light

—

1st M g 5s 1935 M&N
Wheeling Trac 5s g 1931...J&J
Wheel Ry 1st g 6s 1922. .M&S

Wilkes Barre & Hazleton RR

—

1st coll trg 5s 1951. ..M&N 15
Col tr term5s,'45,op'10.A&0

Wilkes & WyoVal—5s '21. A&O
Wilkinsb&E Pitts—SeePhila Co
Wilm & Ches Tr g 5s 1918. A&O
WinchesterAv—SeeNHav St Ry
Winnipeg El— 1st ref 5s '35.J&J
Worcester & Conn Eastern

—

lstsf g4%s 1943 J&J
Wore Con St 4%s g 1920. .M&S
North End 5s 1915 F&A
Wore & Clinton 1st g 5s '19J&J
Wore & Marlb 1st 5s '17..A&O

Worc&Southblst 4%s '22.M&S
Wore & Web 1st g 5s 1919.J&D
Yonkers Ry—See N Y City Ry
Youngs-Sharon Ry & L—See
Zanesv Ry L & P—See Col New

STREET RAILWAY STOCKS
Par

Albany & Hudson RR 100
Preferred 100

Allegheny Tract—See Phila Co
Amer Cities Rys & Lt com.. 100

Preferred 100
American Railways Co 50
Auburn & Syracuse Elec RR.100

Preferred 100
Aurora Elgin & Chicago 100

Preferred 100
Bangor (Me) Ry & Elec 100
Birm Rv Light & Power 100

Preferred 100
BleeckSt&FulFy—SeeNYCy Ry
Boston Elevated RR 100
West End Street Ry com.. .50
Preferred 8 per cent 50

Boston & North St Rypref.100
Boston Suburban Elec Cos
Preferred

Boston & Worcester Elec Cos...
Preferred

B'wav & 7th Av—SeeNYCyRy
Brooklyn Rapid Transit 100
Brooklyn City RR 10
Nassau Electric Co pref 100

Calif St Cable RR (San Fran)100
Camden &Sub—See Pub Ser Cor
Camden & Trenton 10
Capital Trac (Wash D C) ... 100
Cent Crosst—See N Y Cy Ry
Cent Pk N&ERiv—SeeNYCyRy
Char Con Ry Gas & Elec Co. .50
Chattanooga Railways 100
Preferred 100

Chicago City Ry 100
Chicago & Oak Park Ry 100
Preferred 100

Chicago Railways

—

Participation Certfs Ser 1..
Series 2
Series 3
Series 4

Chicago Union Traction

—

Com Cent Tr ctfs dep stpd
Pref Cent Tr ctfs dep stpd

Chris&lOth St—See N Y Cy Ry
Cin Dayton & Tol Tr com... 100
Cincinnati & Hamilton 100
Preferred 100

Cin New & Cov Lt & Trac ... 1 00
Preferred 100

Cincinnati Street Ry 50
Citizens' Pass—See Phila R T
Citizens' Trac—See Phila Co
Citv Pass Ry—See Reading Tr.
Citv Rv (Dayton, Ohio) 100

Pre ferred 100
Cleveland Ry... 100
Clev Painesv & Eastern 100
Clev & So West Tract .100

Preferred .100
Columbus Del & Marion 100
Columbus Ry—Common. ..100

Preferred 100
Col Rv & Lt Co (S20 paid).. 100
Coney Island & Bk RR loO
Conn Ry & Lighting 100

Preferred 100
Cons Trac of N J—See Pub. S. C
Contin Pass—See Phila R T.
Dallas Elec Corp common.. 100

Preferred 100
Davton & Western common. 100

Preferred 100
Detroit United Ry... 100
Duluth Superior Trac Co 100

Preferred 100
Eastern Penn Rys com ..100
Easton Consol Elec ($25 pd)_ 50
East Read'g El—See R'd'g Trac
East St Louis & Sub 100

Preferred 100
Eighth Av—See N Y City Ry.
El Paso Elec Co common 100

Preferred 100
Fairm t Pk&Had—See PhilaRT
Fairmount Park Trans 50
Fed St & Pleas Val—SeePhilaCo
Ft Wayne & Wab Val Tr-.100

Preferred 100
42d St & Grand St Ferry—See N
42d St M & St Nich Ave—See N
Frankf & Southw—See Phil R T
Galveston-Houston Elec Co 100
Preferred 100

Geary St Park & Ocean -IR.100

98%
s 102%

96
102

89
87%

t 103

90

/ 105

103
90
98
98
98

95

Mah& S
& Zane

44
90%
45

37%
87
82
60
91

129!4
97%

99

103%

93
92*
105

95

106

105
95

Ry &L
sv

128
15
70
12
57

78%
190

130"

d
136%

30
20
70
180

4
10

108
38
27
10

5
14%

24%
59
100
94
88%
132%

155
68%

97%
104%
50
80
75
80

10
33
100

d ..

57
25
65
5

35%
74%

48
90

11
50
City
City

38%
87%

s 83
70
100

100
105

S 52%
100
78
85

88

92%

s 10

5yRy

35
90

c Assessment paid, d Price per share, not per ct. f This price includes accrued int. k Last sale, n Nom. s Sale price, x Ex-div. y Ex-rights.
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Stocks. Par

Georgia Ry & Electric Co... 100
Preferred 100

Germant'n Pass—See Phila R T
Grand Rapids Ry 100

Preferred 100
Green&CoatesSts—SeePhilaRT

.

Halifax Elec Tramway Co. .100
Havana Electric Ry 100

Preferred .100
Hestonville M & F—See PhilRT
Holyoke Street Ry... 100
Houghton County Tract comlOO
Preferred 100

Illinois Traction preferred .. 100
Indianap & Southeast Tr pf.100
Indianapolis St Ry Co 100
Indianapolis Trac & Term.. 100
Indiana Union Traction 100
Interborough-Metropolitan Co

—

Common vot tr ctfs 100
Preferred 100

International Trac (Buffalo). 100
Preferred 100

Interstate Rys 100
Interurban Ry & Term 100
Jacksonville Elec Co com 100
Preferred 100

Jer City Hob & Pat—See P S C.
Kansas City Ry & Lt 100

Preferred 100
Kokomo Marion & West Tr.100
Lake Shore Elec common 100

Preferred old stock 100
Preferred new stock

Leh Val Tr com vot tr ctfs. . 50
Preferred vot tr ctfs 50

Lexington & Interurban Rv. 50
Preferred . 50

Little Rock Ry & Elec 100
Preferred 100

Louisville Traction Co 100
Preferred 100

Mass Electric Companies... 100
Preferred 100

Memphis Street Ry com 100
Preferred 100

Manhat Elev Rv (N Y) 100
Met St RR—See N Y City Ry.
Metro West Side El (Chic).. 100

Preferred 100
Mllw Elec Ry & Light pref..l00
Montreal Street Ry 100
Nassau Elec—See Bklyn Rap Tr
Nashville Ry & Light .100

Preferred 100
New Bedford & Onset Ry...l00
New Eng Inv & Sec pref gu 100
New Orl Rys & Light Co 100
Preferred 100

New York City Ry—
Bleecker St & Fult'n Ferry 100
Bway & 7th Ave guar 100
Central Crosstown 7% 100
Cent Pk North & East Riv.100
Christopher & Tenth Sts..l00
Eighth Ave 100
42d St & Grand St Ferry.. 100
42d St M & St Nich Ave... 100
Metropolitan Street RR 100

' Ninth Ave guar 6% 100
Second Ave 100

Bid.

82
84

64
83

114
50 k
86

160
40

96
60
UOk
66k
13M
16k
46k
30

Ask.

84

67 k
85

114k

96

49
82
36
5k

d
d

7
43
86
91
97 kmk
14
72
40
73

144

17 k
50
105

: 208k
39
79
40
83
15k
41

15
140

*35""

80
250
225

27"
150
20

90

175
45
92
96k
75
lllh
70
14k

16k
4654
32
67

k 29k
"90"

98

52
83
40
6i

16k
9

47

100
98
114k
14Ji
72k

146

19
50 k
112
210

79k

90
16
41k

20
160

"60"
90

300
275

"30""

170
32

Stocks Par

New York City Ry {Concluded)
Sixth Ave 100
Third Ave. 100
Twenty-third St guar 100

Ninth Avenue—See N Y City Ry
Norfolk & Portsm'th Trac ..100
Norfolk Railway & Light. .. 25
Northampton (Mass) St Ry.100
Northern Ohio Tr & Light ..100
North Tex Elec Co com 100

Preferred 100
North Jersey St Ry—See P S C
North Western El (Chicago). 100

Preferred (voting trust).. 100
Ohio Traction—Common... 100

Preferred 100
Omaha & Council Bluffs 100

Preferred 100
Pacific Coast Power 100
Paducah Tr & Lt com 100
Preferred 100

Pensacola Electric Co, com. .100
Preferred 100

Philadelphia Co (Pittsburgh) 50
Preferred 50
Allegheny Traction 50
Citizens Traction 50
Federal St & Pleasant Val. .25
Pittsb & Birmingh'm Tr.. . 50
United Traction pref 50

Phila Rapid Transit 50
Citizens Passenger guar 50
Continen Pass Ry ($20 pd). 50
Fairmount Pk & Had'gt'n.50
Frankf'd & Southwark Pass 50
Germantown Passenger.. . 50
Green & Coates Sts (815 pd) 50
Hestonville M & F com 50
Preferred 50

Phila Cy Pass Ry (823% pd)50
Phila&Gray's Fy (825 pd)..50
Philadelphia Traction 50
Ridge Ave Pass ($28 paid).. 50
2d & 3d Sts Ry guar 50
13th & 15th Sts Pass Ry...50
Union Pass ($30 5-6 paid) ..50
Union Traction ($17k paid)50
West Phila Pass guar 50

Pittsb & Birm—See Phila Co.
Portland (Ore) R L & P, comlOO

Preferred 100
Porto Rico Rys Ltd 100
Presidio&Fer RR(San Fr)..100
Providence Securities Co

—

United Trac & Electric. ..100
Public Service Corp of N J.. 100
Camden & Sub ($5 paid)... 25
Consolidated Trac of N J..100
Jer City Hob & Paterson..l00
North Jersey Street Ry...l00
Rapid Transit St Ry Co ...100
So Jersey Gas Elec & Trac .100

Puget Sound Electric Ry...l00
Preferred 100

Railwavs Companv General.. 10
Rap Tran St Ry—See Public Ser
Reading Traction 50
City Passenger Rv 50
East Reading Electric Ry_.50

Rhode Island Sec—See Prov Sec
Ridge Ave Pass—See PhilaRapT

Bid.

110
33k

250

21
d .. ..
108
25k
38
88

23H
69
30
95

"83"
80
8
35
12
80
41k
41k

63
25

d
d
d
d
d
d
d
d 36.

k

d
d
d
d
d
d
d
d
d
d
d
d
d
d
d
d
d

94

58k

68
87
51k

98^
100

d 13 k
77
45
45

245
125
30
85

ds 8
vice Co
d 30
d 150
d 75

Ask.

118
33k

350

22
115

40
90

24
71
45
100

10
40
15

42
42
60

26k
"56"

36%
s 314 k
k 138
k 66k
S 390
125
135
43k
65k

185
90k
94 k
280

S 278
s 291
k 215 k

58 k
k 220k

69k
88
52
25

100
102k
14k
78
55
55

127
32k
87
8k

rp.

155

Stocks. Par

Rio de Janeiro Tram L & P. 100
Roch Ry & Light preferred .100
Rochester Syracuse & East. 100
Preferred 100

Saginaw-Bay City Ry & Lt.100
St Jos Ry Lt Heat & Pow...l00
Preferred 100

San Fran Oak & San J C pf.100
Sao Paulo Tram L & P Ltd. .100
Savannah Electric Co. 100
Preferred 100

Scioto Valley Tract com 100
First preferred
Preferred 100

Seattle Electric Co 100
Preferred 100

Second Ave (NY)—See N Y City
2d & 3d Sts Ry—See Phila RapT
Sixth Ave—See N Y City Ry
So Jer Gas Elec & Tr—See Publi
South Side Elev (Chicago).. 100
Southwest Missouri RR 100
Spokane & Inl Emp—Cap stklOO
Preferred ctfs 100

Springfield (111) Ry & Lt 100
Syracuse Rapid Transit 100
Preferred 100

Tampa Elec Co 100
Terre Haute Trac & Light ..100
Preferred 100

Third Ave—See N Y City Ry
13th & 15th Sts—See Phila Rap
Toledo Bowling Green & So. 100
Toledo & Indiana 100
Toledo Rys & Light Co 100
Toronto Railway 100
Tri-City Ry & Light com... 100

Preferred 100
23d Street—See N Y City Ry
Twin City Rapid Transit 100
Preferred 100

Union Pass (Phila)—See Phila R
Union StRy(New Bed, Mass). 100
Union Traction of Indiana. .100
Preferred 100

Union Trac (Phila)—See Phila
United Railways of St Louis

—

Common voting trust ctfs. 100
Preferred 100

United Rys & Elec (Bait) com 50
United Rys Investment Co. 100
Preferred 100

United Trac—See Phila Co
United Trac & Elec—See Prov
WashingtonAlex&MtVernonlOO
Wash Arlington & Falls Church.
Wash Baltimore&Annapolis 100
Wash Ry & El Co common.. 100
Preferred 100

Washington Water Pow Co. 100
West End St Ry—See Boston El
Western Ohio Ry Rects 100

Preferred
West Penn Rys common 100
Preferred 100
W Phila Pass—See Phila Rap Tr
Whatcom County Ry & Lt.,100

Preferred 100
Wheeling Traction _ 1 00
Winnipeg Electric Ry 100

Bid. Ask.

102k 103
89 90

"30" "35"
46 47
83 85

152k
10 12
35 40
17
100
80
92 95

97k
Ry

c Servlc e Corp
56 57
45 50
48 51
68 71
84k 85k
75 £0
105

119

lOO"

Tran.
14

"12" "l2k
123k 124
16 l?k
89k 90

103k 103k
125 150

ap Tran
178 180
22 k 24
84 86

Rapid Transit

21 22
66 k 66k

d Ilk Ilk
37 40
58 58k

Sec Co
41 55
60 76
4 4k
40 k 40k
91k 92k
128 135

ev Ry
7

"38"

73

38 40
90

65 70
169 169k

d Price per share, not per cent. A: Last sale, n Nominal, s Sale price, x Ex-dividend, y Ex-rights.

MISCELLANEOUS SECURITIES.
Quotations marked "/" indicate that accrued interest is included in the price. Prices not marked are "and interest"

-that is, purchaser has to pay accrued interest in addition to the price.

NOTICE.— All bond prices are now "and interest" except where marked " f."

Bonds. Bid. A sk

.

COAL, IRON & STEEL BONDS.
Ala Steel & Shipbldg—See Tenn
B 3ech Creek Coal & Coke Co

1st s f gu g 5s 1944 op'07J&D
B:thlehem Steel Corporation

—

Beth St 1st ex g 5s '26gu J&J
Beth St pur m 6s Aug '98 Q-F

Bon Air Coal 2d ser 6s '28. .J&J
Buffalo Iron 5s 1925 A&O
Buffalo & Susq Iron Co

—

1st g 5s 1932 op Dec '07 J AD
Deb g 5s Jan'26 op 1910M&S

Cialrton Steel g 5s '09 to '13 J&J
Col Fuel & Iron—5s s f '43.F&AI
Convdeb5s 1911 F&A!
Col Fuel Co 6s gen g '19.M&N
Gr'dRivC&Cg6sJTy'19 A&O

C)lorado Industrial

—

lstggu5s3erA&B '34opF&A
Col&Hock C&I 1st g 5s '17 J&J

Coll trust purch m & m e f 6s
Oct 1956 red J&J

Consol Coal (St LI 6s 1911 M&S
Consolidated Indiana Coal

—

1st a f g 5s 1935 gu opt. J &D
Consolidation Coal Co—

Ref g 4ks 1934 Opt...M&N
Cjnttnental Coal Co

—

1st s f g 5s 1952 op '06

Dominion Coal Co, Ltd

—

1st s f g 5s '40 op 1910.
Dominion Ir & 8 5s 1929.
Fairmont Coal 5s 1931 J&J
111 Steel Co deb 5s 1910 J&J
Deb 5s 1913 .A&O

Jefferson & Clearfield C & I Co
1st g5s 1926. J&D
2d gold 5s 1926 J&D

Kanawha & Hocking C & C Co
tet g gu s f 5s '51 op '06. .J&J

La Belle Iron Works

—

1st m g 6s Dec 1923 . .J&D
LackSteellst g5s'23opto'06 A&O
5% g notes 1910 opt . .M&S
New 1-vr Notes 5s 1910 M&S

C I &

80

83
115k
/105
/100

99

'

"5%"

.F&A

M&Nf
J&Jf

85
106k
97

74
92

97

87

94k
97

94k
89 !

\

93k
100k
101k

100k

104
95

198
99

RR

85

83k
118
108
102

Bonds.

98k
4k %
95k
97k
103

97

102
99k
90

95k

100

89k
94k

Bid. Ask.

101k

104k
95k
99
99k

Lehigh Coal & Nav—4ks'14Q-J 103k
Railroad, gold, 4s, 1914. .Q-F 100
6s extend to 4s g 1914. ..J&D 100
Consol mort 7s 1911 J&D 106
Gen M g 4)^s May 1924..Q-F 102
Funding 4s g July 1 1948.J&J 99k

Maryland Steel 1st 5s 1922. F&A 101
Monong Riv Coal— 6s 1949 A&Of 112k
N Y Susq&WCoal-6s '12. M&S 98
N Y & Wilkes-B Coal 6s'33 M & N 10
Nova Scotia Steel & Coal

—

1st M s f g 6s 1932 J&Jf 107
Consol g 6s Oct 15 '24.A&015/ 103

Pennsylvania Coal & Coke

—

1st sfg5sJulv 1 1932 op.J&J 89
Cons 1st & coll trg 5s '53M&S/ 24

Penn Steel 1st 5s 1917 M&NI 101
Pa&Md Steel Cong 6s '25. M&S 109
Span.-Amer Iron 6s 1927.J&J 102k

Pitt-Buff 1st sfg 5s '34 op'14 J&J
Pittsburgh Coal Co

—

1st sf g5s 1954 opt J&J 105
P Wh&LE Coal lstm4s'31 J&Jf 10
Pleasant Val Coal 5s 1928.. J&J 87
Pocahontas Consol'd Collieries

—

1st g 5s 1957 op. J&J 87k
Republic Iron & Steel

—

1st & coll tr g 5s '34 opt.A&O 97k
Rochester & Pitts Coal & Iron

—

Purch-monev g 5s 1946.M&N
Slosslron & S Co 1st 6s '20. F&A 106
Cons4ksl918 A&O 94

Somerset Coal 5s 1932 opt. F&A 94
Span-Amer Iron Co—See Pa Steel
SunCrkCocol tr sfg5s'44.J&J 72
Sunday Creek Coal g 6s '12.J&D 100
Susquehanna Coal 6s 1911..J&J 102k
Temple Ir 1st & coltrg4s'25.J&J/ 100
TennCI & RR. Geng5s'51 J&J 102k
Tenn Div 1st 6s Jan '17.A&O 108
Birm Div 1st con 6s '17 J&J 108
Ala Steel&Shipbdg 6s '30.J&J 105
CahabaCMCo lstiis '22 .J&D 105
De Bard C&I Co 6s 1910. F&A 101

Union Steel Co 1st 5s '52 gu J&D 104k

112k

94
30

110
103
101k

107k
22

99 V.

10s
96
95k

102k
103

110

104k

Bonds.

U S Steel Corp—
Col tr s f 5sApr'5 1 op ' 1 1 Var
Col tr s f 5sApr'51 not opt Var
Coll s f g 2d 5s'63 op'13.M&N

Utah Fuel—See Den. & R G RR
Vandalia Coal

—

1st s f g 6s 1930 opt J&J
Victor Fuel—IstsfgSs '53 -J&J
Va I Coal & Coke 5s 1949.M&S
Webster Coal & Coke

—

1st s f g 5s 1942 op M&S

ELECTRIC LIGHT, GAS
POWER BONDS.

American Gas Co

—

Conv col tr g 6s 1914 op.A&O
Am Gas & Elec coll 5s 2007 F&A
Atl'ta Gas Light 5s g 1947. .J&D
Bait Elec 1st g 5s 1939 J&J
May City Gas 1st g 5s 1920.J&D
Bay Counties Power 5s '30. M&S
Binghamton Gas 5s 1938..A&O
Binghamton Lt Heat & Power—

1st 5s July 1 1942 opt '12A&0
Blackstone Valley Gas & Elec

—

Col tr g 5s 1939 op J&J
Boston El L 1st con 5s '24 M&S
Bridgeport Gas L 4s 1952..J&J
Bronx Gas&Elec 1st 5s '51 .J&J
Brookline Gas—5s Augl'13 F&A
Bkl'nUnGaslst con5s g '45 M&N
Buffalo Citv Gas g 5s 1947. A&O
Buff Gen Elec R f g 5s '39. F&A
Buff & Niag Falls El L & Pow—

1st g 5s 1942 F&A
Burlington (Vt) Gas Light Co—

1st g gu 5s 1955. J&J
Butte Electric & Power

—

1st g sink fd 5s 1909-51.J&D
Cal Gas & Elect Corp—

Sink fund g 5s 1933 opt .M&S
Cal Cent Gas & El 5s '31 .F&A

Chic Edison Deb 6s 19 13 -.J&J
Deb g 58 1910 guar M&S
1st g 5s Julv 1926 op '10 A&O

Bid.

114k
114k
104

p. 36

95

/ 84

100 k
87 k
101k
90k

102
94

110
93
98
100

06
100k

98

88

96

97
102
100k
101k
101

Ask.

115k
115k
104 k

102k
87

87

102
88

"91"
98
102k
97k

98k

I62"

il6"

ioik

100

92

99

102
101k

6 Basis. / This price includes accrued Interest k Last sale, n Nominal, s Sale price.



May, 1909. MISCELLANEOUS SECURITIES
NOTICE.— All bond prices are now "and 'nterest" except where marked " f.

45

Bonds.

Clan Edison Elec—5s 1917 J&D
Cleveland Elec Illuminating

—

1st g 5s 1927opApr'10..A&O
Colorado Springs Elec Co

—

1st g 5s Apr 20 1920.. A&O20
Colo Springs L't & Power Co

—

1st g 5s Apr 1 1919 A&O
Columbus Elec 6s 1922 MAN
Columbus Gas Co 1st 5s g'32 J&J
Columbus (O) Light Heat & P—
Gen M g 6s, 1924, guar. F&A

Columbus (Ga.) Power

—

1st m 8 f g 5a 1936 A&O
Commonwealth-Edison Co

—

1st g 5s June 1 1943 M&S
Oom'wealthElec 5s J'e '43. M&S
Commonwealth Power (Mich)

1st g 5s Dec 1 1924 J&D
Consol Gas of Bait 6s 1910. J&J

Consol 5s 1939 J&J
Gen g4%s Apr 1954 A&O
Gold ctfs 4%s '12 opt '07 J&J
Gold ctfs 4%s 1913 op'08. J&J

Consol Gas Elec LAP (Bait)—
Gen g 4%s Feb 14 1935..J&J

Consol Gas N J—5s g 1936.J&J
Consolidated Gas (NY). See N
Consolidated Gas (Pittsburgh)

—

1st g 5s 1948 F&A
Consum L H & P Co (Eliz. N J)-

5s 1938 J&D
Dallas Gas—1st g5s'25 op.M&N
Dayton Electric Light Co

—

1st g 5s 1921 opt. 1906..M&S
DenvGas&El— 1st g 5s'49 M&N

Prior lien g 6s 1918 op'08 A&O
DetroitC'yGas pr 1 g 5s'23.J&J
Gen g 5s 1913 to 1917 opt J&J
Detr Gas con 1st g 5s '18 F&A

Detroit Edison 1st g 5s '33 .J&J
Duluth Edison Elec

—

l8tgsr5sMar 1931op._.M&S
Economy Lt & Pow (Joliet 111.)

Istmsfg5s 1956 J&D
Edison Elec Lt ctfs g 5s'46 A&O
Edison Lt & Pow (S F) 6s'21Q-F
Electrical Securities Corp

—

Coll tr g s f 5s 1935 opt. .F&A
Equit Gas (Memphis) 5s'29M&N
Equitable Gas & Electric, Utica.

1st g 5s 1942 A&O
Equit 111 Gas, Phila, 5s g'28 J&J
Evansville Gas & Elec Light

—

1st g 5s 1932 opt 1912. ..J&D
Gas & Elec Co of Bergen Co

—

Cons g 5s 1949 J&D
Gen 5s Nov 1 1954 M&N

Gas Light Co of Augusta, Ga

—

1st M 5s 1933 A&O
General Elec—3^s '42 opt F&N
Conv g5s 1917 J&D

Qr'd Rap Edison 5s g 1916M&N
Gr Rap Gas L Co 1st 5s'15 F&A
Guanajuato P & Elec Co

—

1st s f g 6s 1932 opt A&O
Haverhill G S Co 1st 5s '29. J&J
HoughtonCo ( Mich )ElecLight

—

1st g 5s Jan 1 1927 opt..J&J
Hudson Co Gas—5s g '49.M&N
Hudson River Electric Co

—

1st g gu 5s Dec '18 '31..M&N
Hudson River Elec Power Co

—

1st g gu 5s Jan 2 1944. .F&A
Hudson River Gas & Electric Co

1st Ref g 5s 1929 M&N
Hudson Riv Pow Transmission
Rfgg 5s guar Jne 15 '35 A&O

Hudson Riv Water Power Co

—

1st g s f 5s 1914-1929. _.M&\
Indiana Ltg 4s 1 958 op F&A
Indiana & Michigan Elec Co—

1st M 5s 1957 opt F&A
Ind'sGas— 1st con g 5s'52.A&0
Jackson Gas 5s g 1937 A&O
Kans Gity(Mo)Gas 5s '22.. A&O
Kan Nat Gas Co 1st 6s '16 M&N
2d m 6s 1918 J&J

Kenosha Gas & Electric Co

—

1st g 5 June 1 1910-'30..J&D
Kings Co Elect Light & Power—

1st gold 5s 1937 A&O
Purchase money 6s g '97 A&O
Bklyn Edis 111 cons 4s'39 J&J

Knoxville (Tenn) Gas Co—
1st g 5s 1933 op 1913. ..A&O

Laclede Gas g 5s May 1919 Q-F
Ref &ext g5s 1934 A&O
5% g notes 1911 opt '06. F&A

La Crosse Gas & Electric Co

—

1st & ref g 5s '21 op 'll-J&D
Lansing Fuel & Gas 5s '21.A&O
Leavenworth Lt Heat & Pow

—

1st g 5s 1923 opt M&S
Lockport (NY) Gas & Elec Lt—

1st M g 5s Feb 1 1920__-F&A
Los Angeles Edison Elec Co

—

lst&ref g 5s '22 op '07..M&S
Los Angeles Gas & Elec

—

1st m g 5s Jan 1 1934 ...J&J
Los Angeles Lt Co gu5s'24 A&O
Louisville Lighting Co

—

1st g 5s 1953, guar, end.A&O
LowellElLtCor 1st 5s g'14 J&J
MadisonGas&Elec g 6s'26.A&0
Madison River Power

—

1st M 5s 1935 gu opt... F&A
Mankato Gas & Elec L't Co—

1st g 5s May 1 1920 opt.M&N
Cons & refg 5s '35 opt.-M&N

Massachusetts Gas Co

—

S f g 4%s 1929 rets J&J
Memphis Light & Power

—

Ref g 5s July 1 1930 J&J
Mexican Light & Power

—

1st g5s 1933 s f F&A
Mich City G&E1 5s '37 op'10 J&J
Mil Gas Light— 1st g 4s '27 M&N
MlnnGas—Cons 6s 1910-30M&S
Minn General Eleotric Co

—

1st g 5s Dec 1 1934 op.. J&D

Bid.

f 102

106

94

"91H

97%

90

103
103H

98
101%
111%
93%
95
94%

84
98

Y G EI

99%
108

Ask.

100
91
100
101%
96%
100
99

98

93%
107

f 107

97%
98

102
107

95

101
93

81
140
97

95
90

94
105%

30

15

95

40

74
61%

97
75
91
99%
97
87

101%

102%
116%

104

93

f 100%

f 101
/ 98%

99
105
106

97

99%

100

/ 87%
93
92
100

100

110

96

97%
105%

s 97%

93

103%

100

111%
93%

84%
98

H & P

iooy2

94%

94
101

97%
161"

101

96
107y2

ioo
ioo

104
107%

100

102
96

k 92%

141
100
101

101
95

96
106

36

20

100

50

80
63

100
90
97

98

102

103%

90

96

166%

ioo
96

94%

100

100%

102

100
107

100

100
98

99%

95
93
102

101

Bonds.

Mo Edison Elec 5s g 1927. -F&A
Mo Elec Lt 6s 1921 Q-M

Missouri River Power Co

—

1st g 6s 1920 opt 1905..M&N
Monongahela Light & Pow Co

—

1st g 5s June 1 1949 J&D
Montreal Lt, Ht & Power Co

—

Ist&coltr g4Hs'32op'12-J&J
Gold 5s 1933 op 1913. ..A&O

Municipal Gas & Elec. Roch- -

1st M g 4^s 1942 op '12 A&ti
Nassau Lt & Pow 1st 5s '27 A&O
National Light, Heat & Pow

—

Benning(Vt)E14%s'35_M&S
CityG&E(Paris,Ill)5s'24 A&O
Jerseyville (111) 111 5s '35. F&A
Marsh'll(Mo.)LH&P5s'35J&D

Newark Gas 6s Apr 1 1944.Q-J
Newark Consolidated Gas Co

—

Cons g 5s Dec 1 1948... J&D
N London G & Elec g 5s'27A&0
2d m 5s 1929 A&O
Consol & refg 5s 1933... J&J

New Milford PowerCo (Conn)

—

lstsf g5sl932 F&A
N Y Gas Elec L H & P Co—

1st g 5s Dec 1 1948. -.J&D
Pur mon col tr 4s 1949F&A
Ed El 111,NY 1st 5s '10 M&S

1st con g 5s 1995 J&J
Mt Morris Elec 5s g '40M&S

Central Un Gas 5s g '27. _J&J
Equitable Gas 1st 5s '32.M&S
New Amster Gas 5s 1948 .J&J
NY&ERGas— 1st g 5s '44 J&J
Con 5s '45 J&J

N Y & Westchester Lighting.
Gen g 4s 2004 J&J
Deb g 5s 1954 op guar. J&J

Northern Un Gas 5s 1927M&N
Stand'd Gas— 1st 5s '30.M&N

N Y & Queens Elec Lt & Pow

—

1st cons g 5s Aug 1 1930 F&A
N Y & Queens Gas

—

1st & gen m g 5s' 34 opt F&A
NY & Rich Gas g 5s '21.- -M&N
N Y Rutherford & Sub Gas-
cons 6s 1911 M&S

N Y & Sub Gas—See WestchLtg
Niagara Falls Power 5s '32- -J&J
Deb g conv 6s 1910 A&O
Can deb g6sSerA conv'HA&O
Can deb g 6s B n-conv'14 M&N
Can deb g 6s Ser C 1914.M&N

Niagara Light, Heat & Power

—

1st mort g 5s 1922 M&N
Cons & refg g 5s '25 opt .M&N

Northern Cal Power 5s '32.J&D
North'n Westchester Lighting

—

1st con m g 5s 1955 J&D
North Hudson Lt H & P Co (Ho-
boken, N J)—5s 1938. ..A&O

North Shore Electric Co

—

1st g5s 1922 op 1912 A&O
Northwest'n Gas L&Coke (Chic)

g 5s Dec 1 1928 Q-M
Norwich(Ct)Gas&E g 5s'27.J&J
Norwich (NY) G&E 5sg'31 M&S
Oakland GL&H 2d5s 1916. M&S
Ogden Gas 5s 1945 M&N
Omaha Elec Light & Power

—

1st g 5s 1933 op 1908 J&J
Omaha Gas 1st con g 5s '17 F&A
Ontario Power Company

—

1st g 5s 1943 op to '13-..F&A
Pacific Gas Impr—4s 1930.Q-M
Pacific Light & Power Co

—

1st g 5s July 1 1942 J&J
Guaranteed

Paterson & Passaic Gas & Elec.
Consol g 5s 1949 M&S

Pawtucket Gas 4s 1932. ..M&N
People's G L & Coke, Chicago

—

1st con g 6s 1943 A&O
Refunding gold 5s 1947. .M&S
Chic G L & C 1st g 5s '37. J&J
Consum Gas 1st g 5s '36.J&D
Mutual Fuel Gas g 5s '47 M&N

Peoria Gas & Electric Co

—

1st g 5s 1923 op 1908 J&J
Phila Co—See under St & Elec R
Phila Elec—Tr ctfs g 4s '49.J&J

5s g tr cert Apr 1 1948 ..A&O
Portland (Ore) Gas 5s '51. .F&A
Potomac Electric Power Co

—

1st g 5s 1929 opt. J&D
Cons m g 5s 1936 guar. ..J&J

Quincy (111) Gas Elec & Heat—
1st cons g 5s 1935 op'lO.M&S
Quincy G & E 5s 1929. ..M&S

Reno (Nev) P L & W 6s '44.J&J
Roch Gas & Elec—5s '12..M&N
2d m 4Jis'20op'10._M&S 15.

Rome (N Y) Gas El & P—
1st 5s g 1931 J&D

Rutherford & Boiling Spgs Gas.
1st 6s 1911 M&S

Saginaw City Gas—5s 1916M&N
St Joseph Gas— 1st 5s 1937.J&J
St P Gas L—Con ex 6s '18. .J&J

1st 6s 1915 J&J
Gen g 5s 1944 M&S

San Diego Cons'd Gas & El

—

1st refg 5s Apr '35 opt.. .Q-J
1st g 5s 1939 op 1914... A&O

San Francisco Gas & Elect

—

Gen m 4%s 1933 M&N
Seattle Lighting Co

—

1st g 5s 1944 op 1910 M&S
Seattle-Tacoma Power

—

1st 5s g 1925 op 1910. .J&D
Somerset Un & Middlesex Ltg

—

M g4s Dec 1 1943 J&D
So.Bend & Mishawaka Gas

—

Cons.g.5s,1926,opt.'08..J&J
Suburban Gas Co of Phila

—

1st s f g5sAprl'52op'07.A&O
Superior Water Lgt & Pow Co

—

1st 4s May 1931 M&N
Svraeuse Oas g 5s Jan '46 J&J

Bid.

99%
110H

103

95

98%
100

97
99

92
94
93
94
133

107
103
100
95

102

101 %
85 X
100%
111
99
100%
103 %
iooy2
105
95

76
98
95
103%

97

88

95

99%
99%
99
98
93

104
97%

98
95

95
89

96%
101%

103
88

120%
104

102
101%

Secur
74%
102
100%

109%
103%

90
98
100
100
93

85

95

"95"
105
104
96

97%

91

98

100

70

95

92

102 %

Ask.

100%

105

97

100
102%

93
95
95
95
134

108

100

104

102%
85%
101

105
102%

101%
107
100

86
102
100
109%

99

92
100

100

102
99%
99%
99

f — 100
98
95%

80 92

100

98

98%
102

99%

95
105%
98

100
97

97%

98

92

121%

104%
103

101%
ities.

74%
102%
103

110
103%

93
99
102

90

100
100
99
108
106
98%

100

102

75

99

95

70%
103%

Bonds.

Syracuse Light & Power

—

Col tr g 5s 1954 .J&J
Syracuse Light'g 5s g 1951.J&D
Tacoma Gas ref g 5s 1926.J&D
Toledo Gas Elec & Heat

—

Con 1st g 5s 1935 A&O
Topeka Edison g 5s Sept 193o

red 1915 J&J
Trenton G & El Co g 5s '49. M&S
Troy Gas 2d 6s 1923. F&A

Consol 5s 1939. ...M&!^
Union El Lt & Pow Co of St L-

lst g 5s Sept 1 1932 M&S
Ref&ext 5s '33 op aft 18M&N

Union Light Heat & Pow. (Cin.i
1st 4s May 1 1910-18.. .M&N

United Elec Lt & Power, Balt-
lst cons g4%s, 1929-..M&N

Unit Elec Co of NJ4s 1949.J&D
United Electric Securities Co

—

Coll tr g 5s 1933 to 1937.F&A
United Gas & Elec of N J

—

1st coll tr g5s 1922 J&J
United Gas & El (SF) 5s '32 J&J
United Ilium Co New Haven

—

1st 4s Feb 1 1940. .F&A
Utica Elec Light & Power Co—

1st g 5s Jan 1 1950 J&J
Utica Gas & Electric Co

—

Refg & ext 5s 1957 J&J
Vallev Counties Pow 5s '30 M&N
Van Wert (O.) Gas Light—

1st g 5s 1935 opt 1910.. A&O
Ventura Co Power 1st 6s'36M&N
Vermont Power & Ltg

—

1st g 5s 1927 gu s f M&S
Washington Gas—4s'27-'29.J&J

6s Certfs Ind '23 op '08..J&D
Westchester Lgt 1st g 5s '50J&D
N Y Sub Gas—lstg5s'49 M&S

Western United Gas & Elec

—

lst&ref 5s g 1915 to '50.-F&A
Westingh El & Mfg 6% notes '10

Walker Co 1st g 6s 1916. .J&J
Conv s f g 5s '31 opt '12..J&J

Wilkes-Barre Gas & Electric Co-
Cons g 5s 1955 opt J&J

Williamspt Gas— 1st g 5s'39F&A
Willimantic Gas & Elec Lt Co

—

1st 5s 1923 op 1913 J&J
Wilmington (Del)L P & Telep—

1st £ 5s 1956... A&O
Wyoming Valley Gas & Elec

—

Gen g 5s 1925 opt 1910..J&J

TELEGRAPH & TELEPHONE
BONDS.

Albany Home Telep 6s '27. .J&J
American Teleph & Teleg Co

—

Coll trg4s 1929 J&J
Conv g 4s '36 conv af '09M&S
5% gold notes 1910 J&J

Bell Telephone of Canada

—

Deb gold 5s of 1925 A&O
Cent Un Telep 6s 1910-16. -J&J

5sg Jan 1 1910-1919 J&J
Ches & Pot Tel 5s '29 op '09 J&J
Chicago Telephone

—

1st g 5s 1923 opt 1913. .J&D
Com'cial Cable—4s g 2397.Q-J
Cumberland Teleph & Telegr

—

1st sf g5s 1918 J&J
Deb 5s Feb 1 1920 F&A

Cuyahoga Telep 5s 1919 J&J
Home Telep & Teleg (Los An-

geles Cal) 1st 5s 1933.J&J
1st refg 5s 1945 .J&J

Kan C Home Telep 5s '23. .J&J
Key. Tel 1st g 5s '35 op '08J&J
Kinloch Long Dist Telep

—

1st M g 5s 1929... J&J
Kinloch Telephone 6s 1928 F&A
Louisville Home Telephone

—

1st g 5s July 1 1922 J&J
Maryland Telep & Teleg

—

1st g 5s 1929 J&J
Met Teleph & Teleg Co—
lstg5sMay 1 1918 M&N

Mich State Telep—5s 1924. F&A
New Eng Telep & Teleg

—

Deb 5s 1915. A&O
5s Apr 1916 A&O
Deb 5s 1919 A&O
4s Jan 1930 J&J

NY & N J Telep 5s g 1920.M&N
N Y & Pa Telep & Teleg Co—

1st gold 5s Feb 1 1926. ..F&A
Gen S Fd g 4s Nov '29..M&N

Pacific Teleph & Telegraph—
1 st A'col tr s f g 5s '37 op'22 J <* .1

Postal Tel-Cable of Texas—
1st s f gu g 5s 1928 J&J

Rochester Telep 1st g 5s'20.J&J
Gen 5s 1933 A&O

South New Eng Telephone

—

1st g 5s Dec 1 1948 J&D
Toledo Home Telep 5s 1922 J&J
Twin City Telephone Co—

1st g 5s 1912 '14 '17 & '26 J&J
U S Teleph 5s 1919 J&J
Western T&TCol tr g 5s'32.J&J
Western Union

—

Collateral tr cur 5s 1938. .J&J
Fdg & R E M 4%s g '50.M&N
Conv g 4s '36 op '12 Ser A M&N
Mutual Union 6s 1911 .M&N
Northw'n gu g 4%s 1934.J&J

WATER BONDS.
Birmingham (Ala)Water WksCo.
Gold 5s Aug 1 1939 F&A

Blue Lakes Water 1st 6s'38M&S
City Water (East St Louis.IU.)

—

New m g 5s '45 op gu J &J
Consol Water Co of Utica

—

1st g 5s Jan 1930 J&J
Contra Costa Water 5s 1915 J&J
Gen M 5s 1915 J&J

Denver Union Water 5s '14 J&J
Hackensack Water Cotnanv

—

1st e4s 1952 opt 1912 J&J

Bid.

72
99
50

65

95
106
105
110

100%
97

91%

93%
75

99

92%
/ 99

94

102

97
f 100%

f 99

95
102
107
103
101

96
100%
100
92%

99
95

f

f 91

86

95
104%
101

104
101
95
104

103 %
80

102

"80~

92
77

89

106 %
68

98

103%
97%

102
102%
103%
91
102

103

97%

100

f 65

114
89

92
77
97%

101
95%
88
100
97%

104

90
102%
90
93%

88

Ask.

77

"60
"

70

98
108
106
112%

102%
99

92%

94%
75%

101

97%

100

100
104
116
104
104

98
101%
105
93

1C0
98

102%

100

93

89

95%
104 %
101%

105
97
106

103%

81

95
78
89%
92

92
106%

71%

98%

105%
99

104
104%
105%
93
106

105

98

102
100

90%

96
78
98

95%

"99"

k 100
108

k 100

95
103%
"96""

91

6 Basis. / This price includes accrued Interest, k Last sale, n Nominal, a Sale price.
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Bonds.

Indianapolis Water Co

—

2d g 5s July 1 1911-26. ..J&J
Lack Valley Water 5s 1927.A&0
Louisv Water Co 2d 5s '10.F&A

4s 1946 ..J&J
Metro Water. K 0, 4s 1919..J&J
Montana Water 1st 6s 1933 J&D
Morris Aqueduct 4s 1915. .F&A
Nashville Water 4s 1928...J&J
N Hav Wat conv deb 4s'15.J&J
OaklandWaterCo—5s g'd'15J&J
Omaha Water Co 5s '46 op.J&J

Prior lien g 5s 1916 opt. .J&J
Passaic Water Co Gn g5s'37.J&J
Racine (Wis) Water Co—
Guar g 5s 1931 M&N

South Yuba Waterlst6s'10 A&O
Con 6s July 1 1923 J&J

SpringBr'kWater—5s g '26 A&O
SpringValWaterRef g4s'23J&D
Stockton Water 6s Aprl'll A&O
Tacoma Water 8upply

—

1st g 6s 1925 J&J
MISCELLANEOUS BONDS.

Adams Exp col tr g 4s '48.M&S
Col tr g 4s 1947. J&D

AUls Chalmers Co

—

1st M 8 f 58'36 opt '16.. -J&J
American Agricultural Chem

—

1st g 5s 1928sf conv A&O
Amer Cigar Co—Guar g notes 4s

Mar 15 1911 SerA...M&8 15
Mar 15 1912. Ser. B..M&S 15

Amer Cot Oil 434s Nov '15.Q-F
AmHide&Leathlst g6s'19.M&S
Amer Ice Securities Co

—

Deb g 6s 1925 A&O
American Locomotive Co

—

Ser g notes 5s Oct '09-'ll.A&O
Amer Malt 6s 1914 J&D
American Pneumatic Service Co.

1st m 8 f g 5s 1928 A&O
Am Sew Pipe—1st s f 6s'20 M&S
Amer Spirits Mfg g 6s 1915 M&S
Amer Steel Found's 6s '35.A&O
Deb 4s 1923 F&A

Amer Strawb'd Co 6s 1911 .F&A
AmerThread col tr 4s g '19.. J&J
Amer Tobacco 6s g 1944. ..A&O

4s g Aug 1 1951... F&A
Amer Woolen-Wood Worsted

Mill Corp—Constr & equip
434% notes 1910-11 M&S

American Writing Paper

—

1st g5s 1909-1919 J&J
Associated Oil Co—5s 1922 F&A
Atl Gulf & W Indies SS Lines-

Col trg5s Jan 1 1959 J&J
Augusta Fact'y 1st M 6s'15M&N
Barney & Smith Car Co.

—

1st g 5s July 1 1936 J&J
Berg & Engle Brew 6s 1921. J&J
Berlin Mills 1st g 5s'09to'31F&A
Boston Term Co—334s '47.F&A
Brooklyn Ferry Co

—

Cons g 5s 1948 ctfs dep.-F&A
B'n&N YF'ylst6s.Janl'l 1 . J&J
Bush Term 1st conv g 4s '52A&0
Cons g 5s Jan 1 1955 J&J

Butte & Boston 6s 1917... A&O
California Wine Association

—

Conv g 5s SeplO '05 op s f M&S
Central Foundry Co

—

Deb 6s 1919. opt 1901. .M&N
Cent Hud St'boat—5s '18.M&N
Central Leather 5s 1925.. -A&O
Ches & Del Canal 1st 5s '16.J&J
Chic B'd of Trade 4s 1927. .J&D
Chic Junct col g 5s 1915 J&J

Coll trref g 4s 1940 A&O
Chic Pneu Tool 5s Dec31.'21. J&J
Sieve & Sandusky Brewing

—

1st 8 f g68 June l,'48.opt J&J
Clyde Steamship Co

—

1st 8 f g 58 Feb '31 opt. F&A
Columbia College 3s 1909..J&D
Eons Rub Tire—Inc 4s '51 -A&O
Consolidated Steamship Lines

—

Coll tr 4s 1957 tr co rects.J&J
Consolidated Tobacco Co

—

Coll tr g 4s Aug 1 1951 ..F&A
Corn Products Refining

—

8kfddebg5s 1931 M&N
Cov&CinBdg 1st g 4s 1915. .J &J
«ramp (Wm) Sons 8'p & E Bid

1st m g 5s 1929 opt ...M &
Distillers Securities Corp

—

Col tr cv g 5s '27 op '08..A&O
du Pont (E I) de Nem Powd

—

Gold 434a June 1 1936.. J&D
Eagle&Phenix Mfg 6s 1926 J&J
Eastern Steamship Co

—

1st M s f g 6s 1927 (opt).M&N
Erie & Western Transportation

1st M g 4s'25opt'10gu..J&J
Evansvilfe Brewing 6s 1915.J&J
Evansville Cot Mill—6s '10 A&O
Fort St Union Depot. Detroit

1st g 4Hs Jan 1941 J&J
Gen Rub debs 4Hs g '15 op.J&J
Glrard Pt 8torage 3Hs '40. A&O
GottUeb-Bauerschmldt-8traus
Brew Co—1st 4s 1951. ..M&S
2d Income 5s 1951 M&N

Qt North'n Paper g 5s 1927.J&J
Hall Signal 1st 6s 1915 op.A&O
Havana Tobacco—5s 1922.J&D
HawallanCom&Sug5sl919.A&0
Hecker-Jones-Jewell 6s '22 M&S
Hoboken Land Imp 6s '10.M&N
Hoster-Columbus Breweries

—

1st g 6s 1955 opt .J&J
Huebner-Toledo Brew 6e '30J &J
Illinois Tunnel 5s 1928 opt.J&D
Independent Brewing 6s '66 J&J
Ingersoll-Rand— lat g 68 Dec 31

1935 opt Dec 81 1910.. .J&J
International Merc Marine

—

Col trdeb 434a '22 op '07 A&O

/

Bid.

100J4

f

f

f

100
103 104
46 52
102 106

100
100 101
150
97 ?4
90 95
100 101
102

96 100
100
102
102 H 105 34
89 yx 89 %
99

95

93 34
93%

83

100

98%
97 H
98

75

100
101

96
99
65

"0l"
11034
79 h

b 5<

83
9034

65
100

90

96
105

25
90

93
98

/"

70
97 H
98 !

,

60
99 34
102 K
92
73

41

:-55

18 34

98

102

76

84X
100

96

100

95

95
92
90

/

100

Ask.

101

65
105 34
104
100

45
65
84 34

97

73 H

93 H
94M
83H

99 M
98 H
97 34
98 y8
77

101
106

97
102
70

110 y2
79 H

4%%
8334
91

100
102 J4
98
106

30
95
91%

100

84

75
100
99

101
102^

74

43

95

'40

20

79%

103

Bonds and Stocks. Par.

85y2

99

100

98
95
92

43 y2
15

102
100
69

108

35
48
72
85

74

International Navigation

—

1st g 5s Feb 1 '29 op '09.F&A
Internat Nickel 1st 6s '32.A&O
lnternat'1 Paper—6s 1918. F&A
Con conv g s f 6s '35op'09 J&J

internat Salt g 5s '61 op A&O
International Silver 6s '48.J&D
International Steam Pump

—

Conv deb g 6s '13 op '08- -J&J
Kan City Breweries 6s '30.M&N
Kansas City Stock Yards Co

—

Conv 5s Feb 1 1910 F&A
Conv 5s Feb 1 1913 ...F&A

Klrby Lumber Co—See Timber
Knlckblce 1st g 5s 1928. ..A&O
Lake Super'r Corp -

inc 5s'24.0ct
Madison Sq Gard 1st 5s '19 M&N

6s 1919(JPM&Co ctfs). .M&N
Mallory Steamship Co

—

1st 8 f g 5s 1932.. -J&J
Mason Temp(Memph) 5sl910-30
Metropolitan Steamship Co

—

lstsf g5s 1930 M&N
MlnneaDolis Brew—7s 1913A&0
Mt V'non-Woodb'y Cotton D'ck

1st m g 5s Sept 1 1949- -M&S
National Enamel & Stamp Co

—

1st g 5s 1909 to 1911 M&S
Nat Glass genM 6s 1921 .M&N
Nat Starch Co Deb 5s g 1925J&J
NatStar'hMfglst g 6s'20 M&N

N E Cot Yarn Co g 6s 1929.F&A
N J Zinc 1st 4s 1926 A&O
New York Air Brake

—

1st Mg 6s 1928 conv ...M&N
Y Biscuit Co—6s 1911-.M&S
Y Dock Co— 1st g 4s '51 .F&A
Y & E R Ferry—5s '22.M&N
Y & Hob F 5s May 1946.J&D
Hoboken Ferry 5s 1946. M&N
N Y & N J Ferry—5s '46.J&J

North American Co

—

Coltrg5%n'es'J2op'09M&N
Oceanic Steams'p 6s '09-'24.J&J
Pacific Coast Co—G 5s '46.J&D
Palace Hotel (San Fran)

—

1st 6sAug 1 1928 op 1913 F&A
Pennsylvania Canal—6s '10 J&J
Phila Bourse 1st 5s 1913. .M&N
Pittsburgh Brewing 6s 1949 J&J
Provident Loan Society

—

4J4s Sept 1 1921. M&S
Railway Steel Spring

—

1st M g 5s 1921 opt J&J
Rapid Tran Ferry—G 5s'44M&N
St Clair Furnace Co

—

1st g gu 5s 1910 to 1939.F&A
St Jos Stock Yds 434s 1930.J&J
St L Brew Ass'n 6s 1914 J&J
St Louis Car Co—

1st g 6s May '21 '23 op'08M&N
St L Nat Stock Yds 4s '30. .J&J
St P Union Depot—6s 1930M&N
Consol5sl944 M&N
Consol4sl944_ M&N

StPaul Un St'k Yds—5s'16 A&O
Schwarzschlld & Sulzberger Co-
Deb 6s 1916 s f op J&D

Securities Co of N Y—
4% consols optional M&S

Sibley Mfg Co 1st 5s 1922. ..J&J
Simpson Securities Co

—

Sinking fund 6s 1929..J&J 15
Somerset Hotel Tr 4a 1921J&D
Standard Cordage

—

1st M g 5s 1931 red A&O
Adjust M 5s Apr 1 1931

Standard Mill— 1st g 5s '30M&N
Swift & Co—5s '14 op 1910.J&J
SwiftRfgTrans 4J4s'09to'12 J&J
10th-23dStFerCo 1st 5s '19 J&D
TimberCtfs 6s g *10 to '12.. F&A
Torrington Co 1st g 6s '18. M&S
Union B & P 1st g 5s '30 op.J&J
Union Ferry Co—6s 1920..M&N
Un Transpor 1st 5a 1923. -F&A
United Box Board & Paper

—

Coil tr 6s Jan 16 '26 red. J&J
United Fruit

—

Deb g 4Hs 1923 s f J&J
USEnvdeb g 6s '10-12.. .F&A

1st g serial 5s'10-'34op'19J&D
U S Leath—S f deb 6s g '13M&N
U S Mortgage & Trust Co

—

Ser E to N 4s 1917 to '22. . Var
U S Realty & Imp 5s g'24 op J&J
US Red & Ref Co 6s 1931 ..J&J
U 8 Rubber-

Coll tr g 6s 1918 s f ctfs.J&D
U 8 Smelt 1st 6s 1922 A&O
Virginia-Carolina Chemical

—

1st M g 5s 1923 op 8 f.. J&D
Welsbach Co Col tr g 6s '30.J&D
COAL, IRON AND STEEL

STOCKS.
Alabama Consul Coal & Iron 100

Preferred 100
American Coal Co of N J 25
American Steel Foundries 100

Preferred 100
New stock 100

Bethlehem Steel Corp 100
Preferred 100

Bon Air Coal & Iron.com 1 00
Preferred 100

Cambria Iron Co 50
Cambria Steel Co 50
Central Coal & Coke 100

Preferred 100
Colorado Fuel & Iron 100

Preferred 100
Col & Hock Coal & Iron 100

Preferred (new) 100
Consolidated Coal Co of St L100
Consolidation Coal of Md.--100
Crucible Steel Co of Am 1 00

Preferred 100
Dominion Coal 100

Preferred 100

Bid.

86 X
84 3^
104%

50
109%
102%
60

99 %
100}^

Ctfs. be

53
100
80

f 100

80

79%

100%

77
89 34
103?4
92

109 34
100
93 34
50
94y2
106 34

94

99%
44
109 J4

102
10

/ ....
/ 100 34

92

95
90

64.90%

70
87

/

f 93

96M

61%
93

90
999

19 34
3

84
101J4
5 34%
55
92
100
96 X

Ask.

87
86
105
87 34
57

111

65

100
101

low.
96 34
53%

105 34
100

95

96 34
99

i05"

90
90

80

96 X
81

120

37
22X
52
10
32
46 34
37 X
80
79 34
39
67
62 X
75

7X
59 34

67

90
108

79 34

101

80

104 X
94

11034

94
60
95 34

107 X

100

llOJ;*

103
15

100
101

100

4 34%
100
88J4

75
89
110
102
100

98

64
95

1020

21
3%

88
101 V,

4M%
65
96
103

Stocks. Par. Bid.

98 34
95

80

96%
103

105 "J4

100
90 34
91

104J4
85

96 */,

8134

35
72

38
23 34
52X
15
38
47
37 X
80
39?4
75
62J4
80
19

67 34

111

Dominion Iron & Steel 100
Preferred 100 x

Empire Steel & Iron 100
Preferred 100

Fairmont Coal Co 100
George's Creek Coal 100
La Belle Iron Works 100
Lackawanna Steel Co 100
Lehigh Coal & Navigation... 50

Trustees Certfs 50
Lehigh & Wilkesbarre Coal.. .50
Maryland Coal , pref 100
Massillon Coal
Monongahela River Coal 50

Preferred 60
Montana Cons Coal & Coke.. 25
New Centra Coal. 20
New Haven Iron & Steel 6
Nova Scotia Steel & Coal... 100

Preferred. 100
Pennsylvania Steel 100

Preferred 100
Pittsburgh-Buffalo Co pref .100
Pittsburgh Coal 100

Preferred 100
Republic Iron & Steel 100

Preferred 100
Sloss-Sheffield St'l & Iron Co 100

Preferred... 100
Somerset Coal 100
Texas & Pacific Coal Co 100
Tidewater Steel Co 10

Preferred 10
U S Steel Corporation 100

Preferred 100
Vandalla Coal, com 100

Preferred 100
Va Iron, Coal & Coke 100
Warwick Iron & Steel 10
Westmoreland Coal 5C
Wheeling Mould & Foundry.. 50
Wheeling Steel & Iron Co.. 100
ELECTRIC, QAS & POWER

STOCKS.
Amer Gas & Elec com 50

Preferred 50
American Gas ofNJ 100
American Light & Traction. 100

Preferred 1 00
Bay State Gas (Boston) 60
Brooklyn Union Gas Co 100
Buffalo City Gas Co. 10C

Preferred 100
Buffalo General Electric 100
Cambridge Gas Light 100
Canadian General Electric .. 1 00

Preferred 100
Charlest'n (Mass) Gas&Elec.50
Cincinnati Gas & Electric 100
Columbus Edison Co 100

Preferred 1 00
Columbus Gas & Fuel com. .100

Preferred 100
Commonwealth Edison 100
Con Gas E Lt & Pow (Bait)—
Common 100
Preferred 100

Consolidated Gas (NY). See N
Consumers' Gas (Toronto).. 150
Denver Gas & Electric 100
Detroit Edison 100
Dominion Natural Gas.
Edison El Ilium Co (Bost)-.IOC
Electric Co of America 10
Electric Storage Battery 100
Elizabeth Gas-Light Co 1 00
Equitable 111 G L Phlla pref. 100
Essex & Hudson Gas Co 100
Fall River Gas Works Co... 100
Gas & Elec of Bergen Co 1 00
General Electric common ..100
Georgetown Gas .26
Hartford Electric Light 100
Hartford Gas Securities Co ..25

Preferred 25
Houghton Co Elec Lt com 25
Preferred 25

Hudson County Gas .100
Indiana Lighting 100
Indianapolis Gas 50
Kansas City (Mo) Gas 100
Kansas Natural Gas 100
Kings Co Elec Lt & Power.. 100
Laclede Gas Light common. 100

Preferred 1 00
Louisville Gas Co 100
Lowell Electric Light 100
Lowell Gas._ 100
Lynn Gas & Electric 100
Manuf Light & Heat Pittsb-,50
Massachusetts Gas Cos 100

Preferred 1 00
Massachusetts Lighting Cos. 100
Mexican Lt & Pow common. 100
Michigan Light Co pref 100
Minneapolis Gen Electric 100

Preferred 1 00
Montreal Light Heat & Pow. 100
Municipal Gas (Albany) 100
Mutual El Lt 8 Fran ctfs 10
N arragansett Electric .50
Nashville Gas Light Co 100
National Lt Heat &Pow pref 100
Newark Consolidated Gas 100
New Bedford Gas & Edison. 100
New Haven Gas-Light 26
New York City—Consolid'd. 100
Mutual 100
Standard common. 100

Preferred 100
N Y & Queens Elec L & P. .100

Preferred 100
New York & Richmond Gaa.100
Niagara Falls Power Co 100
Northern California Power 20
North Shore Electric 100
Ohio Fuel Supply 25
Oklahoma Natural Gas

32X
11354

6
48
36
85
129
30

d 111
d 111
100
75

25%
25c.
40
2

61
117
50

125
11
42
2434
81
77
110
25
85

54%
115
10
19
60
8

42
125

32
42

Ask.

33
114
10
53
46
86
130
35

110

184
104
60c.
130

7
18
90

255

d 120

39

114

30
82

Y City
206
11834
70
72
253
1234
45

275
110
129
293
67
158
50
200
35
41

12134
16
25

"51%
122
SIX
92J4
93
200
285

~ii%
6334
9334
116
75
95
97

101
1155*
210

5
9134
82
73
96

285
42
13684
132

\ 50
. 60

30
60
30
37
31

1 65
I 37%

30

4M
25M

30c.
53
2%

6134

105

"IIH
44
2434
82
77M
115
34
100
X
2%

545*
115 34
1234
23
62
834

9334
46
126

33
46
97
190
106
61c.
135

9

121

97
95
110
40
87%
11434

84

120%
71

254
12%
46

112""

130
295
68
158%
60

42

122J4
19
35

124

95
202
295

"iifi
6334
9334
118
75%
100
99
105
11534
220

"93"
86
75
98

"44"
13734
140
80
90
35
70
40
45
32
70
38
35

b Basis, d Price per share, not per cent, t This price includes accrued interest. Jit Last sale, n Nominal, s Sale price, x Ex-dlv. y Ex-rights



May, 1909. MISCELLANEOUS SECURITIES 47

Stocks.

Pacific Gas & Electric 100
Preferred . . 100

Pacific Lt Corp com ($20 pd) 100
Preferred 100

Paterson A Passaic GasAEl.100
Pawtucket Gas Co pref 100
People's Gas LtACoke(Chlc)100
Phila Co—See under St & Elec Ry
Phila Elec Co ($13.50 paid) ..25
Pittsb Consolidated Gas pref. 60

People's Nat Gas A Pipe'g.25
Pittsburgh Oil A Gas Co 100
Portland (Me) Gas-Light 50
Portland (Ore) Gas-Light. ..100
Providence Gas 50
Khode Island Elec Protect.. 100
Salem (Mass) Electric 100
Salem (Mass) Gas-Light 100
Somerset Un & Middle'x Ltg 100
Bhawlnigan W ater & Powe .

' 00
Stockton Gas A Electric Co. 50
Toledo Gas,Elec & Heat 100
Toronto Electric Light 100
Troy (N Y) Gas .100
Union Natural Gas 100
United Electric of N J 1 00
United Electric Secur pref.. 100
Unit Gas A Elec of N J,pref .100
United Gas Impt (Phila) 50
United Ilium Co of N Haven 100
Washington (D C) Gas 20
West'house Elec A Mfg. asatg 50

1st preferred 50
Wheeling Gas Co.. 50
Wichita (Kan) Natural Gas. 100
Wllkes-Barre Gas & Elec. .100
Wllm (Del) Light P A Telep 100
Woonsocket Electric 100

EXCHANGE SEATS.
No. Last Sale

N Y Stock Exch. 1,100 $80,000
(NY)Con Stk Ex. 1,240 600
N Y Produce Ex. 2, 350 375
N Y Cotton Ex.. 450 13,000
N Y Coffee Exch. 323 1,750
Baltimore Stk Ex 87 2,700
Boston Stock Ex. 150 37,000
Chic Bd of Trade. 1,68

6

2,450
Chicago Stk Ex.. 305 1,150
Cincinnati Stk Ex 40 3,100
Cleveland Stk Ex. 35 2,000
MlnneapCh ofCom 550 3,500
Montreal Stk Ex. 55 23,500
NewOrlCot Ex.. 500 2,700
Phila Stock Exch. 230 7,000
Pittsb Stock Ex.. 130 3,500
Rochester Stk Ex 17
St Louis Stk Ex.. 50 4,000
(SanF)Stk&BdEx 42 7,000
Wash'ton Stk Ex 40 5,400

INSURANCE STOCKS.
Albany. Par

Albany Insurance Co 50
Commerce Insurance Co 25

Baltimore.
German 10
German-American 25

Boston.
American (Fire A Marine).. 100
Boston Marine 100
Conveyancers' Title 100
Massachusetts Title 100
MercantileFireAMarlne(new)l 00
North American (Fire) 100

Brooklyn —See N. Y.

Detroit.
Detroit Fire A Marine 50
Michigan Fire A Marine 50

Hartford.
Aetna 100
Connecticut 100
Hartford .100
National .100
Phoenix... 100
Steam Boiler 50

Life Insurance.
Aetna, Life 100
Connecticut General 100
Hartford Life 100
Travelers' 100

Louisville.
German 50
Louisville 100

Memphis.
Bluff City 100
Factors 100
Hernando 100
Phoenix 100

Minneapolis.
Horthwestern Fire A Marine .100

Mobile.
Factors A Traders. 100
Stonewall 100

Newark.
American 5
Firemen's 50
Newark Fire 5
Prudential Life 50
New Haven.

Security Insurance Co ..25
New Orleans.

Germanla 100
Hlbernia 100
Lafayette 50
Mechanics A Traders' 100
Southern 100
Sun ioo
Teutonla 100
New York.

Commonwealth 100
Continental 100
Empire City . . ioo

Bid. Ask.

34
89%
30

89
88

x 115
Securiti
d 11%
dn 29%
d 24%

8
d 80 85
n 120

107%
130 135
205 220
205
50 60
94 94%

"99""

130
140 145

102%
60 65

"80"" "90""

d 88% 88%
165

d 69% 70
81 82
114

d
40%

120

58 60
25

% $

550
325

13,000
1,525
2,800

35,000
2,450
1,050
2,000
2,000

2,550
7,000
3,500

5,000

Per
158
160

Per
16
32

Per
125

20

Per
128
67%

Per
315
280
545
280
260
245
Per
460
225
160
775

Per
100
100

Per
95
95
100
95

Per
150
150
Per
500
370
250
575
Per
52
Per

127

115
Per
230
1440

37
94

75
93
95
115%

12
es.

600
375

14,000
1,750
3,500

37,000

1,500
4,000
4,000

2,900
7,500
5,000

7,500

cent.
165
165

share.

share.

share.
130
72

share.
318
300
560

275

share.
470

170

cent.

iio"

share.
100
100
105
100

185
share.
155
155

cent.
515

260

share.
55

share.

135
cent.

1470
130

Stocks. Par.

fidelity 100
German-Alliance 100
German-American 100
Germanla 50
Greenwich 25
Hanover 50
Home 100
Nassau (Brooklyn) 50
New York 100
Niagara . 50
North River 25
Peter Cooper 20
Phoenix CBrooklyn) 60
Stuyvesant 25
Onlted States 25
Westchester 10
Williamsburg City (Brooklyn)50

Philadelphia.
Alliance of Philadelphia 10
American Fire 100
County Fire .._ 100
Deiaware (new) 10
Fire Association 60
Franklin Fire 25
Girard F A M 100
Insurance Co of N A 10
Insurance Co State of Penn..50
Jefferson 50
Lumbermen's 25
Mechanics' 25
Pennsylvania Fire 100
Peoples National Fire 50
Philadelphia Life__ 25
Reliance 50
Spring Garden 60
Teutonia 100
Union .20
United Firemen's 10

Pittsburgh.
Allemannia 50
Armenia 100
Ben Franklin ...50
Birmingham 50
City 50
German 50
German-AmericaD 50
Humboldt 50
Monongahela 50
National 60
People's. 37%
Pittsburgh .50
Teutonia .50
Union 50
Western 50

Providence.
Equitable Fire & Marine 50
Merchants 50
Prov Washington 60

Richmond.
Virginia Fire A M 25
Virginia State 25

Rochester, N. Y.
Rochester German 100

St. Louis.
American Central .100

St. Paul, Minn.
St Paul Fire A Marine 100

San Francisco.
California
Fireman's Fund 100

Washington.
Arlington 10
Columbia 6
Commercial 5
Corcoran 50
Fireman's 20
Franklin .25
German-American 100
Metropolitan 50
National Union 5
People's 6
Potomac 25
Riggs 5

MARINE INSURANCE SCRIP
Atlantic Mutual 1904

1905
1906
1907
1908
1909

MANUFACTURING STOCKS
Northern Mills. Par

Acushnet Mills (N B).. 100
Amer Linen (Fall River) 100
Amoskeag (N H). 100
Androscoggin (Me) 100
Appleton (Mass) 100
Arkwright Manuf Co (F R)..100
Arlington Mills (Maes) 100
Atlantic Cotton Mills 100
Barnard Mfg (Fall River)... 100
Bates (Me) 100
Berlin (Paper) Mills Co Me pflOO
Bigelow Carpet Co 100
Boott Cot (new stock) 100
Border City Mfg (Fall River) 100
Boston Mfg Co (Mass) 1 00
Boston Belting. 100
Boston Duck (Mass) 700
Bourne Mills (F. R.) 100
Bristol Mfg Co (N B) 100
Butler Mill (N B) 100
Cabot Mfg Co (Me) 100
Chace (Fall River) 100
Chicopee (new stock) 100
City Manufacturing Co (N B)100
Collins Co (Conn) 100
Columbian (N H) 100
Continental (Me). 100
Cornell Stocking Co (N B)..100
Dartmouth Mftr Co 100

Bid. Ask.

298
210
500
255

5
145
536
140

300
140
100
250
100
50

420
400

Per
13 y2

24 %
"62~"

"21 %

Per
100

Per

70

Per
65 3^

Per
165

Per
162

Per
203
Per
70
163

Per
25

70
19 J
50

267
2^_
6%

33

101
101
101 y2
102
103 y2
104%

Per
340
125
300
200

I65""
V 130

74
110
255

150
35
195

1325
98^
144 ^
154
88
140
100

X
156

1000
85

255"

315

270
25
160

160
10

320
160
120
270

70
440

share,
s 13%
k 35
k 130%
s 25
s 320%

s 390
22

s 53
k 135
k 60%
s 50
s 370
s 52%
s 15
S 75
k 85

2%
5%

share

105

share.
52

share.
66
32

share.
190

share.

share.

share.

165"

share.
27

20%

35

103
103
104
104
105%
107

share.

126"

107 y

112%
260
105

k 134

155"

100

142 y2
245
165

260

Stocks. Par.

Davol Mills (Fall River) 100
Dwight (Mass) 500
Edwards (Me) 100
Everett (Mass) 100
Flint Mills (Fall River) 100
Franklin (Me).. 100
Gosnold Mills (N B) pref 100
Granite (F R) 100
Great Falls (N H) 100
GrlnneU Mfg Co (N B) .100
Hamilton (Mass) 1000
Hamilton Woolen (Mass) 100
Hargraves Mills (F R) 100
Hill (Me) 100
Hosiery (Lowell) New 100
Jackson (N H) 1000
Kilburn Mill (N. B.) 100
King Philip (F R) 100
Lancaster Mills (Mass) New. 100
Laurel Lake Mills (F R) 100
Lawrence (Mass) 100
Lockwood (Me) 100
Lowell Bleachery 100
Lyman Mills (Mass) 100
Manomet Mills (N B) 100
Massachusetts Cotton 100
Mechanics' (F R) 100
Merchants' (F R) 100
Merrimack (Mass) 100
New preferred 100

Middlesex (Mass). .100
Monadnock (N H) 1000
Morse Twist Drill (N B) 50
Nashua (N H) 500
Naumkeag (Mass) Cotton 100
Newmarket (N H) (new).. .100
Osborn Mills (Fall River)... 100
Otis Mfg Co (Mass) 1000
Pacific (Mass) 1000
Pairpoint Corporation (N B).100
Parker Mills (F R) 100
Pepperell (Me) 100
Pierce Mfg Co (N B) 100
Pocasset (Fall River) 100
Ponemah Mills (Prov) 100

Preferred 100
Potomska Mills (N B) 100
Rich Borden (Fall River).. .100
Sagamore (Fall River"* 100
Salmon Falls (N H)..l 300
Seaconnet Mills (F. R.V 100
Skenandoa Cotton Co (Utica) 100
Soule Mill (N B) 100
Stafford (Fall River). 100
Stevens Mfg. Co. (F. R ) ...100
Taber Mill (N B) 100
Tecumseh (Fall River) 100
Thorndike (Mass) 1000
Tremont A Suffolk (Mass).. 100
Union Cotton Mfg (Fall Riv)100
Utica Steam A Mohawk Valley

Cotton Mills 100
Utica A Willowvale Bleach'ylOO
Wampanoag (Fall Ri-er)-..100
Wamsutta Mills (N B). 100
Weetamoe (Fall Rivei) 100
Whitman Mills (N B) .100
York Mfg (Me) 100

Southern Mills.
Abbeville Cotton Mills (S C).100
Aiken Mfg Co (S C) 100
American Spinning Co
Anderson Cotton Mills (S C).100
Arkwright Mills (S C) 100
Atlantic A Gulf Cotton (Ga).
Augusta Factory (Georgia). 100
Belton Mills (S C) 100
Bibb Mfg Co (Georgia) 100
Brandon Mills (8 C) 1 00
Cabarrus Cotton Mills (N C).100
Clifton Mfg Co (S C) 100
Clinton Cotton Mills (S C)...100
Courtenay Mfg Co (S C) 100
Dallas Mfg Co (Ala) 100
Darlington Mfg Co (S C) 100
Eagle A Phenix Mills (Ga)..100
Enoree Mfg Co (S C) 100

Preferred
Enterprise Mfg Co (Ga) 100
Exposition Cotton Mills (Ga)100
Gaffney Mfg Co (S C)_. 100
Graniteville Mrg Co (S C)...100
Greenwood Cot Mills (S C)..100
Grendel Mills (S C).. .100
Henrietta Mills (N C) 100
King, John P, Mfg Co (Ga)..100
Lancaster Cotton Mills (S C).100

Preferred
Langley Mfg Co (S C) 100
Laurens Cotton Mills (S C)..100
Lockhart Mills (S C) 100

Preferred
Louise Mills (NO... .100
Marlboro Cotton MUli (8. C).
Mayo Mills (N C). 100
Mills Mfg Co (S C) 100
Monarch Cotton Mills (8 C) ...
Monoghan Mills (S C) 100
Newberry Cotton Mills (S C).100
Orangeburg Mfg Co pref 100
Orr Cotton Mills (S C) 100
Pacolet Mfg Co (S C) 100
Pelzer Mfg Co (S C).. 100
Piedmont Mfg Co (S C) 100
Phillips Buttorff Mfg 100
Poe, F W, Mfg Co (S C) 100
Roanoke Mills (N C) 100
Seminole Mfg com 100

1st preferred. 100
2d preferred 100

Sibley Mfg Co (Ga) 100
Spartan Mills (S C) .100
Stonewall Cot Mills( Mobile). 100
Trion Mfg Co (Ga) 100
Tucapau Mills (S C) 1 00
Union-Buffalo Mills(S C)lst pref
Victor Mfg Co (S C) 100
Warren Mfg Co (S C) 100
do Dreferred 100

Bid.

145
210
106
135

Ask.

103 105
1175
105
125
106
110
105 108
153%
200
210
805
70
105

> 120
50

950
160
175 180
135

I76"
98
140
115
134
132
115 117%
121 122%
50
92
23

215"
525
129

114""

1900
3400
140
102 y2
300
350

140
107 y2
107% 112
127
185
172%
150

98
135 138
160
116 117%

I65""
150 152

1300
120

150
130

Per
70
81
145

105

"65"

115

148
120
103

97
95
70
115
50
90
80
200
73
160

114
160
93
125
95
93

78

76 k
165

100
110
130

104%
120
150
172
180
140

55
102
90
62
125

220
58%

120
90
103

150
225
107%
102*"

share.
75
85
150
62

110

"76"
118
114

13l"
106
105
100
105
75

"65"
94%.
85

220
77
165
65
118
175
97
146
96
97
137%
81
96

"79"
185
105
103
115
140
90

136"
160
175
185

160"
60
105
95
65
130

140"

"65"
125
95

6 New stock, e Assess, paid, d Price per share, not oer cent, f Flat price, k Last sa.e. n Nominal. «Sale price. xEx-div. v Ex-rights. «$7fi naid
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Stocks. Par. Bid.

Per

~&0~
Washington Mills (Va.) pref.100
Webb Mfg Co—Nashville... 100
Whitney Mfg Co (S C) 100

MINING STOCKS. Per
Acacia 1 6%c.
Adams Mining Co.. 10
Adventure Consolidated 25 9
Ahmeek 25 155
Alamo .1

Alice Gold & Silver ...25 2
Allouez 25 39
Amalgamated Copper 100 76%
Am Gold Mining Co (St L) ... 10 n 8c.
Amer Zinc Lead & Smelting.. 25
Anaconda Copper 25 o 45%
Arcadian 25 4
Arnold 25 70c.
Ash Bed. 25
Atlantic 25 10%
Batopilas Mining 20 3%
Bingham Consol Min & Smelt 50
Bonanza Development Co 10 45c.
Boston Consol Copper & Gold

Mining Co L'd Rets .£1 12
Britannia Mining 1

British Columbia Copper 5 6
Butte Coalition Mining 15 23%
Calumet & Arizona 10 98
Calumet & Hecla 25 605
Centennial 25 29
Center Creek Mining Co 10 n
Central Oil... .25
Columbia Lead 10 n 8.50
Consolidated Mercur Gold 5 25c.
Copper Range Consol Co 100 76%
Creede&CC 1 3c.
Cripple Creek Consolidated 1 3c

.

Cumberland Ely Copper 5 7%
Daly-West 20 9%
Dante 1 6c.
Doctor Jackpot 1 8%c.
Doe Run Lead 100 96%
Dominion Copper 10 5c.
Douglas Copper .5 2%
Elkton Consolidated 1 63 %c.
Elm River 12 i%
El Paso Gold.. ..1 45 %c.
Federal Mining & Smelting.. 100 70

Preferred.-- 100 80
First National Copper 5 7-16
Franklin (L S) Boston 25 15

%

Gold Dollar Consolidated 1 lOc.
Goldfield Consolidated Mines. 10 8%
Gold Hill Copper. ...10 %
Granby Cons M S & P 100 97
Granite-Bi-Metallic (St L)...10 ra I8%c
Greene-Cananea 20 10
Guanajuato Consolidated 5
Hart Consolidated 1

Homestake Mining 100 90
Hope Mining Co 10 n 20c.
Isabella (new stock) 1 21c.
Isle Royale Copper Min Co ...25 24%
Jack Pot .1 6%c.
La Salle Copper 25 13%
Last Dollar ..1
Lexington 1 "l%c.
Lustre Mining & Smelt 10 1.56
Mary McKinney. 1 36c.
Mass Consolidated 25 12%
Mayflower 25 45c.
Michigan 25 12%
Mitchell 10 .....
Mohawk 25 60
Mollie Gibson .5

Ask.

share.

166""

140

share.
6%c.
40c.
9%

160

"m
39%
77 H
25
46%
4%
90c

.....

4h
' 55c

12%
1

6%
24%
99

Stocks. Par

REAL ESTATE TRUST
LAND STOCKS.

AND

30
1.90
2%

Moon Anchor 1

National 25
Nevada Consol Copper 5
Nevada Utah Mining & Smelt 10
Newhouse Mines <fc Smelters.. 10
New Idria Quicksilver 5
Nipissing Mines 5
North Butte.. ...15
Ohio Tonopah 1

Old Colony 25
Old Dominion 25
Ontario Silver Mining 100
Osceola 25
Parrott Silver & Copper 10
Pharmacist Consolidated 1

Phoenix Consolidated 25
Pilgrim Consolidated .1
Pinnacle 1

Portland 1

Prince A bert 1

Quicksl ver Mining Co 100
Preferred 100

Qulncy 25
Rhode Island 25
Rose Nicol. 1

St Joseph Lead 10
Santa Fe (Gold & Copper)... 10
Seneca 25
Shannon 10
Small Hope Mining Co 20
Tamarack 25
Tennessee Copper ..25
Tonopah Mining (Nevada) 1

Tonopah Ext Mining 1

Trinity-.. 25
Union Copper Mines 5
Union Copper Land & Min... 25
United Copper Co 160

Preferred.. .100
United States Coal & Oil 25
Utah Consolidated 5
Utah Copper Co 10
Victoria 25
Vindicator . 1

White Knob 10
Preferred 10

Winona 25
Wolverine 25
Work 1

Wyandot 25
Yukon Gold 5

27c.
77
3%c.
3%c.
7%
10 %
6%c.

9c.
97
7c.
2%

64%c
2

46%c
75
84

5 9-16
15%

10%c.
8%
%

100
25c
10%

93

Bid.

Per

95

90
30

1%C
5-lOc.
20%
2%
IX

~io%
64%

50%
4%

32
3c.

lc.
1-lOc.
87%c.

2c.
7%
4
87%

l%c.
12%
2

V

13%
10c.

"46'^

6%
50c.
13%

1

1%
11%
52 34
32%
39%
46%
4%
62c.

21 %c.
25
6%c.
14

""2c".
1.60
38c.
12%
50c.
12%
%

60%
5c.

2%c.
6-lOc.
20%
2%
2%

"16%
65

~60c".
51%
4%

130
32%
3%c.

1%C

Albany Trust (Boston) 100 a 90
Alliance Realty Co 100 110
Augusta Land 100 15
Barristers' Hall Tr (Boston). 100 a
Bedford Trust (Boston) 100 a
Board of Trade Bldg Tr(Bos)100 a 103
Bost Gr'd Rent Tr (Chic).. 1000 a 800
Boston Land (Boston) 10 4%
Boston Real Est Tr (Bost) .1000 a 1140
Boston Stor Wareh.(Bost)-. 100 a 105
Bromfield Bide Tr (Boston). 100 a
Business Real Est Tr (Bost) .100 a
Central Building Tr (Boston) 100 a
Century Realty Co 100
Chicago R E Trustees(Chic)1000 a 725
City Associates (Boston) 500 a 525
City K E Trustees (Chicago) 1000 a .

.

Claverly Tr (Cambridge) 500 a .

Congress St Associates (Bost)100 a
Congress St Bldg Tr (Boston) 100 a
Constitution Wharf Tr(Bost)100a
Copley Square Trust (Bost). 100 a
Delta Building Trust (Bost) .100 a
Devonshire Bldg Tr (Boston)lOO a
Dwelling House Assn (Bost)1000 a 700
East Boston Land (Boston) 11%
Ensley Land Co t 85
Essex Street Trust (Boston) .100 a 70
Factory Buildings Tr (Bost) .100 a 85
Fifty Associates (Boston) a3700
Haymarket Trust (Boston). 100 a .

Hotel Bellevue Trust (Bost) .100 a .

Hotel Somerset Trust (Bost) 100 a
Hotel Trust, Touraine (Bost) 100 a 116
Hudson Realty 100 % 100
Huntington Cham Tr (Bost). 100 a ..
Journal Building Tr (Boston) 100 a
Kimball Building Tr (Bost) .100 a 60
Lovejoys Wharf Tr (Boston) 100 a 100
Manhattan Beach Co 100 3
Merch Real Est Tr (Boston)lOOO a
Municipal Real Est Tr (BostMOO a
Old South Bldg Assn 100a a
Paddock Trust (Boston) 100 a
Pemberton Bldg Tr (Boston)lOO a
Post Office Square Tr (Bost) 100 a
Pray Buildings Tr (Boston). 100 a
Quincy Market R E Tr (Bos)100a 100
Real Estate Associates (Bos) 100 a 85
Realty Associates of Bklyn.. 100 150
SouthStreet Trust (Boston).lOO a 99
South Terminal Tr (Boston). 100

a

State St Associates (Boston) 100 a
State Street Exchange (Bos) 100 a
Suffolk Real Est Tr (Bost) .1000 a
Summer Street Trust (Bost) .100 a
Terminal Hotel Tr (Boston) . 1 00 a 85

Preferred 100a 90
Texas Pacific Land Trust ...100 88%
Tremont Building Tr (Bost) . 1 00 a 75
Trimountain Trust (Boston) 100 a
University Associates (Cam) 100 a
Western Real Estate Trust . - 100 a
Winthrop Bldg Tr (Boston) .100 a

Ask.

share.

100
115

75
85

900
4%

1200

85
97
98

95

80~

50

70
75
80

600
850
450
98
60
100
50
85
55

775
12%
90

Stocks. Par

95

80
40
80

110
83
50
70
105
10

102

"66"

60
85
85
103
95
154
104
75
85
85

800
100

Bid. Ask.

88c.
2%c.
8
6%
88%

"2c"
13%
2%

65
14

"69"
41
7%
55c.
14
1%
2

12
55
32%
40
47%
5
65c

4% 5
143 145
«',V. 6%c.
2% 2%

4 3-16 4 5-16

TELEQRAPH & TELEPHONE
STOCKS.

Albany Home Telephone... 100
Amer De Forest Wireless Tel. 10

Preferred 10
American Dist Teleg (N Y) . . 1 00
American Dlst Teleg of N J. 100
Amer Teleg A Cable (Guar). 100
AmTelep & Teleg Co 100
Bell Telephone of Buffalo ... 1 00
Bell Telephone of Canada... 100
Bell Telephone of Missouri .100
Bell Telep of Pennsylvania. . 100
Cent Dist Print T & T (Pltts)lOO
Central & So Amer Teleg... 100
Central Union Telephone 100
Chicago Telephone 1 00
Cin & Suburban Bell Telep.. 50
Colorado Telephone 50
Commercial Union (Guar).. 25
Cumberland Telep & Teleg.. 100
Cuyahoga Telephone common.50
Common, vot tr cts ,__.

Preferred 56
Preferred, vot tr ctfs

Dominion Telegraph (Canada)50
Empire & Bay State Teleg.. 100
Franklin Telegraph (Guar) ..100
Gold & Stock Teleg (Guar). -100
Hudson River Telephone... 100
111 & Mississippi Telegraph. 50
Internat Ocean Teleg (Guar) 100
Kan City Home Telep 100
Keystone Telephone vt tr ctfs 50

Preferred 50
KInloch Long Dist Teleph..l00
Louisville Home Telephone 100
Marconi Wireless Tel Canada 5
Mexican Telegraph 160
Mexican Telephone & Teleg.. 10

Preferred 10
Michigan State Telephone. 1 100

Preferred 100
Missouri & Kan Telephone.. 100
Montreal Telegraph 40
Nebraska Telephone.. .100
New England Telep & Teleg 100
N Y & New Jersey Teleph.,100
Northwestern Telegr (Guar) 50
Pac & Atlantic Teleg (Guar) 25
Pacific Telep & Teleg 100

Preferred _. 100
Providence Telephone "

50
Rocky Mt Bell Telep ioo
Southern & Atl Teleg 'Guar) 25
Southern New Eng Telep 100

90
116

Per
50

46
74
140%
97
148
142%
106%
117
110
34
132%
170

d 54
110
130
19%

36
36%
102
60
40
105

"68""

96
78%
12%
41%
75%

d
225
2%
5%

80
93
25
150
92%

V 132%
123
108
65
24
89%
92
54
90
118%

100
89%
100
90
100

50

cent.
53

29
48%
76
140%
99
150

120
116

133"

55%
116
131
20%
24
40
36%

70
50
115

"75""

100
79%
13%
42

30

250
~

3

81
94
30
155
95
132%
124%
112
75
24%
90
94
55
95

Toledo Home Telephone 100
U S Telephone Co common.. 100

Preferred ...100
Western Telep & Teleg Co.. 100

Preferred 100
Western Union Telegraph.. 100

TITLE, GUARANTEE & SAFE
DEPOSIT STOCKS.

American Surety 50
Bond & Mortgage Guarantee 100
Casualty Co of America 100
Chicago Title & Trust Co. ..100
City Safe Dep (Albany ,N Y).100
Columbia Title (Washington).

5

Fidelity & Deposit Co of Md._50 d
Kentucky Title 100
Lawyers' Mortgage Co 100
Louisville Title 100
Maryland Casualty Co 25
Mortgage Bond Co 1 00
Nashville Title Company... 100
National Safe Dep Co of N Y 100
National Surety Co .100
N Y Mort & Security Co 100
Real Estate Title Ins (Wash)100
Rhode Island Safe Deposit. .100
Safe Dep & Trust Co of Bait. 100
St Paul Title & Trust Co 50
Title Guar Trust (St Louis) .100
Title Insurance Co of N Y... 100
U S Casualty .100
U S Fidelity & Guar Co (Md) 100
U S Title Guar & Indemnity. 100
Washington Safe Deposit Co 100
Washington Title 10
Westch & Bronx Tit&MtgGu 100

Per cent.
77 80

38
80 90
11% 12
86% 87
71% 72%

215
460
130
124%
110
4%

158
110
290
101
85
109
75
100
175
195
84
90
440

65%
150
210
120

2
150

%
195
64
115
15%
49%
37"
95
34%
89%
147
58
95
112
10%
79
51%
112%
50
90

MISCELLANEOUS STOCKS
A Booth & Co 100

Preferred 100
Adams Express .100
Alaska Packers' Assn 100
Albany Safe Depos & Stor. .100
Allis-Chalmers Co 100

Preferred 100
American Agri Chemical Co. 100

Preferred 100
American Beet Sugar 100

Preferred.. 100
American Book 100
Amer Brake Shoe & Fdry 1 00

Preferred 100
American Brass 100
American Can Co 100

Preferred ...100
American Car & Foundry 100

Preferred 100
American Caramel com 100

Preferred 100
American Cement Co 10
American Chicle Co 100

Preferred 100
American Cotton Oil 100

Preferred 100
American Credit Indemnity. 100
American Express 100
American Fruit Product 100

Preferred 100
American Glue 100

Preferred 100
American Graphophone 100

Preferred 100
American Hardware Co 100
American Hide & Leather ..100

Preferred 100
American Hosiery Co .25 d
Amer Ice Securities Co 100
American Linseed Co 160

Preferred 100
American Locomotive 100

Preferred 100
Am Malt Corp common 100

Preferred 100
American Pipe Mfg ..100
American Pneumatic Service.50

Preferred 50
American Press Association. 100
American Radiator Co 100

Preferred 100
American Screw Co 160
American Sewer Pipe Co 160
American Shipbuilding 100

Preferred ..100
Amer Smelters Securities Co

Preferred Series B 100
American Smelting&Refin'g.lOO

Preferred 100
American Snuff Co 100

Preferred 100
American Soda Fountain 100

1st preferred 100
2d preferred 100

American Straw Board Co.. 100
American Sugar Refining 100
New preferred 100

American Thread Co pref I d
American Tobacco .100

Preferred 100
American Type Founders... 10C

Preferred 1 Of
AmerWaterWorksGuarantee 100
American Window Glass 100

Preferred 100
Amer Window Glass Mach-_10P

Preferred 100
American Woolen .100

Preferred. 10(
American Wringer 101

Preferred lOf
American Writing Paper... 1 00

Preferred 100 18
\8soclated Merchants, 1st pf. 100 104 %
2d preferred. 100 102

Agsociated Oil I 36%

201
102
57%

101
99%

215
43
81
80
129
10%
30
123
6%

40
190
39%
15%
36
56
114%
7H
47%

218
470
150
125%
.....

160

87
112
90

180"
200
100

20

160"
215
125
70

4%

8%
18
92%
202
128%
136
14%
54
104

86
89%
105
230
99

133%
129
4%

380
90%
38
95

5%
1%
5

34
'.IT',

53

nNo^na^Anacondl^nowrlX^1
-

6 A8*>ssment paid, c 2d Installment paid, d Price per share, not per cent.o Anaconda is now dollars per share « Sale price, t New stock, z Ex-dlvldend y Ex-rlehts

%
%

205
64%
"15%
50
37%
97
35
91
155
62
100
116
10%
79%
51%
113%
60
95
38

205
104
58%
103%
100
225
45

15

128""

7%
40%

235
39%
16%
38
56%
115%
8

50
123
8%

19
100
210
129
140

"55"
106

86%
90
105%

104
1

15'

2

%

133%
130%
5%

390
96%
41 -,

100

7
35%
100%

iio"~

19
2*

106
104
36%

to 1st Installment paid



May, 1909. MISCELLANEOUS SECURITIES. 49

Stocks. Par

Atl Gulf & W Indies SS LineslOO
Preferred 100

Babcock (The) A Wilcox Co 100
Baltimore Brick, com 100

Preferred 100
Baltimore Warehouse Co 20
Barney & Smith Car 100

Preferred 1 00
Billings A Spencer... 25
Bliss (E W) Company 50

Preferred 50
Borden's Condensed Milk... 100

Preferred.. 100
Brandon Printing Co (Tenn)lOO
Broad Brook Co (Hartford). .25
Brunswick Dock A City Imp 100
Burr Index Co (Hartford) 25
Butterick Co 100
Calif Fruit Canners' Ass'n...l00
California Wine Association .100
Calumet A Chic Can & Dock 100
Canton Co (Baltimore) 100
Casein Co of America, com. .100

Preferred 1 00
Case Lockwood&BrainardColOO
Celluloid Co 100
Central Fire Works, commonlOO

Preferred 100
Central Foundry -100

Preferred 100
Central Leather 100

Preferred 1 00
Champion Coated Pap. com. 100

Preferred .100
Chesebrough Man'f'g Co 100
Chicago Auditorium Ass'n.,100
Chicago Brew & Malting ...£10

Preferred ...£10
Chic June RyAUn Stk Yds. .100

Preferred 100
Chicago Pneumatic Tool 100
Chicago Ry Equipment Co... 10
Cin Tobacco Warehouse Co .100
Cincinnati Union Stk Yards. 100

Preferred . — 50
City Investing Co 100
Claflin (H B) Co 100

1st preferred 100
2d preferred 100

Cleveland ASandusky Brew. 100
Preferred 1 00

Cleveland Stone Co. ..100
Consol Car Heating 100
Cons'd Cotton Duck Corp 50

Preferred 50
Ccnsol Fire Works 1 00

Preferred 100
Consolidated Ice (Pittsburgh) 50

Preferred 50
Gonsol Ry Lt A Refrig Co.. .100
Consolidated Rubber Tire.. .100

Preferred 100
Consolidated SteamshipLineslOO
Consoi'd Storage Battery... 100
Corn Products Ref'g com 100

Preferred 1 00
Crescent City Slaughter-H'se.50
Crex Carpet Co... 100
Curtice Brothers Co 1 00

Preferred 100
Delaware Division Canal 50
D H Holmes Co, Ltd 100
De Long Hook A Eye 10
Denver Union W ater 1 00

Preferred certfs 100
Diamond Match Co, 111 100
DJstillers' Securities Corp... 100
Dixon (Jos.) Crucible 100
du Pont(E I)de Nemours Powd

—

Common 100
Preferred 100

Eagle Lock 25
Eastman Kodak of N J 100

Preferred 100
Electric Boat Co 1 00

Preferred 100
Electric BdAShare Co pf 100
Electric Vehicle Co... 100
Preferred 1 00

Elgin National Watch Co. ..100
Ely Walker Dry Goods 100

1st Preferred ,100
2nd Preferred... 100

Fairbanks Co, E AT 500
Farmlngton River Power 25
Far & Ship Tob Wareh Co.. 100

1st Preferred 100
2d Preferred 100

Fay A Egan Co (Cln) pref...l00
Federal Sugar Refining 100

Preferred 100
General Asphalt . tr ctfs 1 00

Preferred, tr ctfs. 100
General Chemical Co. 100

Preferred 100
General Railway Signal Co.. 100

Preferred J00
Globe-Wernicke. 100

Preferred 100
Gorham Manufact.Co.,pref 100
Gottlieb-Bauer-Straus Brew 100
Gray A Dudley Co (Nashv).lOO
Great Lakes Towing. 100

Preferred 100
Guggenheim Exploration... 100
Hackensack Water Co... 25

Preferred 25
Hall Signal Co 100
Harbison-Walker Refract. ..100

Preferred 100
Hartford Carpet 100

Preferred 100
Havana Tobacco Co 100

Preferred. 100
Hawaiian Com A Sugar 25
Herring-Hall-MarvlnCo(new)100
Hoboken Land A Improfe't.100
Hoiyoke W ater Power 1 00
Hooven Owens Rentschler pflOO

Bid.

7k
20
102

3
15
20
30
85
40
110
120
129
105

20

d

d

d

152

ioi 4
80

d "ob"

110
40

"24""

65 4
67
1014
28 %
65
105
115
115
2%

85

"96"
175
120
120
30
17
80
40
112

7
15
30 %
35

370"

24 27
13 t.15
10
31 H 33
100 101
39 v, 41
56 571/C
90 92
2 3

60 75
125
131 132

7 8
55 65
2 3

14 18
28% 29
lOlH 102
312 % 330
113 115
520 570
12 16
1 1%
3 4

148 150
118 119
22 y2 23

~W\i "oo""
90

100
65 70

100 105
91 95
92 97 y2

166"" 104""

17 22
6 7

21 23
20 25
60 65
11 11

%

42 45

Ask.

20H
105

4
20

"56"
110
45
113
125
131
108

Stocks Par Bid.

o
27 y2

22% 22%
84 85
27 4 30
49 53
120
117

144"" "~ ™

8 8y2
35 40
35 40
122 122 y2
37 4 38 y2
245 260

102 105
83 85
73
295 297 4
119
20 25
60 75
86% 90

2
160
100
102 y2
83

30
90
50

125
50

"244
66
75
102 y2
31

120

2 k
87

"9l"
179 4

35

45
120

9
20

45

466"
100

Hoster-Columbus Breweries. 100
Preferred 100

Houston Oil .100
Preferred 100

Huebner-Toledo Brew 100
Preferred 1 00

Hutchinson Sugar Planta'n._50
Hydraulic Press Brick 100

Preferred 100
Illinois Brick Co 100
Independent Brewing 50

Preferred 50
Ingersoll-Rand common 160

Preferred 100
International Banking Co 1 00
Inter Button Hole Sew Mach.10
Internat'l Construction Co.. 100
Internat Harv'tr com tr ctfs. 100

Preferred stk tr ctfs .. . .100
Inter-MerMar com st tr cfs.100

Preferred stk tr ctfs 100
International Nickel 100

Preferred... 100
International Paper Co com. 100

Preferred . . 1 00
International Power Co 100
International Salt 100
International Silver 100

Preferred 100
Internat Smelt & Refg 100
Internat Smokeless P A C com50

Preferred 50
International Steam Pump. .100

Preferred 1 00
Interstate Inv Tr Ltd 100
lola Portland Cement Co 25

Preferred _. 25
J R Montgomery Co 100
Johns-Pratt Co 1 00
Kansas City Breweries com. 100

Preferred 1 00
Kansas City Stock Yards... 100
Kennard Carpet Co 100

Preferred 100
Kentucky Wagon 100
Keystone Wat encase com 1 00
Knickerbocker Ice Co (Chic) 100

Preferred 1 00
Lake Superior Corp .100
Lanston Monotype 20
Liberty Mills (Flour) 100
Lit Brothers (Philadelphia).. 10
Lord A Taylor 100

Preferred 1 00
Lorillard (P) preferred 100
Louisville Public Wareh Co. 100
Louisville Tobacco Wareh'se 100

Preferred -.100
Mackay Companies 100

Preferred 1 00
Madison Square Garden 100
Maison Blanche Ltd 100

Trust certificates
Manhattan Transit 20
Manufactured Rubber .10

Preferred 10
Marin County Water (Cal).-lOO
Marsden Co (Phlla) .100

Preferred 1 00
Mergenthaler Linotype 100
Milw A Chic Breweries (Ltd)jElO
Minneapolis Brewing Co 100

Preferred. .100
Morris Canal 106

Preferred 100
Mount Olivet Cemetery 100
Nashville Warehouse A Elev 100
Nashville Woolen Mills 100
National Biscuit Co 100

Preferred 1 00
National Candy 100

1st preferred 100
2d preferred l66

National Carbon Co 100
Preferred 1 00

Nat Enamel A Stamping... 100
Preferred 1 00

Nat Fertilizer (Nashville).. .100
Preferred 1 00

National Fire-Proofing Co.. 50
Preferred ..50

National Glass pref 50
National Lead 100

Preferred 1 00
National Machine (Conn) 25
Nat Sugar Refining pref 100
New Eng Gotton Yarn com. 100

Preferred 100
New Haven Water Co 50
New Jersey Term Dock AlmplOO
New Jersey Zinc 100
New Orleans Brewing 100

Preferred 100
N O Water 3upply Co Ltd.. 100
New York Air Brake 100
New York Dock Co 100

Preferred 100
N Y A East River Ferry 100
N Y A Kentucky Co 100

Preferred 1 00
N Y Transportation Co .20
Nicholson File Co. .100,
Niles-Bement-Pond. com 100

Preferred 100
Norfolk A Wash Steamboat- 100
Norfolk Silk Co preferred ... 1 00
North American Co 100
Oceanic Steamship (8an Ft). 100
Old Dominion 8teamship...l00
Otis Elevator 100

Preferred 100
Pacifi« Coast Borax 100
Pacific Coast Co 100

1st preferred 100
2d preferred 100

Pacific Mall Steamship 100
Peck, Stow A Wilcox Co 25
Pennsylvania Salt Mfg 50
Penn Traffic 2*4
Phelps, Dodge A Co ..100

%
10

iy2 8
35 40
2 4

25
20
13 14
82 85
40 40y2
•1%

21 y2 22
55
93
95 105
4

82%
119
7%
244
98
84
12
55

13
7

72
126 y2

~384
84%

d
"'.'.'.

d 224
115
275
54

28
99

n
n

~6o"
28%

d 13%
40
15%

100
97

n 125
90
60

116
77%
73
25

a

H4%
59H
1%

20

70
170
90
20
75
104
122%
164

105
90
86
1184
134
84
35
75
4J4
164

87%
1044

d 20
98
68
100y2

d 95

370"

60
16
83
34
78
30

x 158
102

d 34

90
97
260

"82"

I65""
51
92

151
90
98
90
294
46

d 104
ds 2%

175

Ask.

82y2
119 %
8%

25
103
87
12%
56
40
15
10
73
128
94

58
39
85
95
23y2
234
125
325

7
30
100

1124
138
102

"67""

29
14
47
164

105
102
135
100
63
122
78.4
73%
35

2%
%

5
62
2

265"
21
175
110
80
180
100
30
90
104^
125
16%

Stocks Par

87
1194
144
86
50
90
44

104%
101
70

385
50

85
40
79
40

44
200
100
105
270

"83"

112"
55
97

95
105
100
304
49
105
2%

Pittsburgh Brewing Co. 50 ^
Preferred 50 d

Pittsburgh Plate Glass Co. ..100
Planters'Compr'ss trust stk. 100

Preferred 1 Oo
Plimpton Mfg Co (Hartford) 100
Pneumatic Signal Co 100
Pope Mfg Co com (new) 100

Preferred (new) 100
Port Costa Water.
Pratt A Cady Co 100
Pratt A Whitney pref 100
Pressed Steel Car Co 100

Preferred 1 00
ProcterAGambleCo(new stk)l6o

Preferred ..100
Pullman Company 100
Pure Oil common 5

Preferred 100
Quaker Oats Co .100

Preferred 1 00
Railway Steel Spring Co 100

Preferred 100
Reece Button Hole Machine.. 10
R I Perkins Horse Shoe 1 00

Preferred 100
Royal Baking Powder com .. 1 00

Preferred.- 100
Rubber Goods Mfg Co pref. .100
Safety Car Heating A Ltg.,100
St Louis Cotton Comp .100
St Louis Transfer 1 00
Savannah Brewing Co 1 00
Sears, Roebuck A Co com.. 100

Preferred 1 00
Shultz Belting 100
Silversmiths Co 100
Simmons Hardware 100

1st preferred.. -.100
2d preferred 100

Simpson Securities. 100
Preferred 1 00

Singer Manufacturing Co 100
Sioux City Stock Yards com 1 00

Preferred 100
Smvth Mfg Co (Hartford)... 100
Spring Valley Water Co 100
Standard Coupler 100

Preferred 1 00
Standard Cordage 100
Standard (Flour) Milling. ..100

Preferred 1 00
Standard Oil of New Jersey. 100
Standard Screw com 160

Preferred 1 00
Standard Underground CablelOO
Stanley RuleALeveKN Brit)100
Stanley Works (New Britain) 25
Stetson (J B), com 100

Preferred 100
Street'sWest'nStableCarLlnelOO

Preferred 1 00
Swift A Co 100
Tenth ATwenty-thlrdwt Ferry 100
Torrington Co—Common A.. 25

Preferred 25
Trenton Potteries 100

Preferred 100
Trow Directory .100
Union Bag A Paper. .100

Preferred 1 00
Union Construction Co 100
Union Dairv Co (St Louis).. 100
Union Ferry (N Y A Bklyn).100
Union Sand A Material . ..100
Union Stock Yds So Omaha 100
Union Switch A Signal 50

Preferred 50
Union Type Writer 100

1 st preferred 100
2d preferred 100

United Bank Note Corp 50
Preferred 50

United Boxboard A Paper. .100
Preferred 100

United Cigar Mfrs eom 1 00
Preferred 100

United Fruit Co 100
United Shoe Machinery Corp-
Common trust certfs 25
Preferred trust certfs 25

U S Bobbin A Shuttle com . . 1 00
Preferred 100

U S Cast Iron Pipe A Fdry..l00
Preferred .100

U S Envelope Co ...100
Preferred ..100

U S Express. 100
U S Finishing common 100

Preferred 100
U S Glass 100
U S Leather 100

Preferred .100
U S Playing Card Co 100
U S Printing Co. of Ohio. ..100
C 8 Realty A Improvement .100
U S Reduction A Refining.. 100

Preferred 100
U S Rubber 100

1st preferred 100
2d pref 100

U S Smelt., Refi A Mm com.. 50
Preferred 50

Va-Carolina Chemical Co.-.IOO
Preferred 100

Vulcan Detaining Co 100
Preferred 100

Waltham Watch com 100
Preferred 100

Washington Market 50
Waterbury Co (W Va) com. 100
Waterbury Co (N J) pref... 100
Wells Fargo Express -100
Welsbach Company 100
Western Ioe 100
Western 8tone (Chicago)... 100
Westlnghouse Air Brake Co.. 50
Westingh AutoAir AStCoup. 100
Winchester R Arms Co 100
Woman's Hotel Co 100
Worthlneton Pump pref. \JQ

Bid. Ask.

234 234
414
110 112
50c.
5

75
1 2

18 22
65 70

I25" I56"
95 105
39 394
101 102
370 375
190 195
182 185
5% 5%

97 100
130 132
101 1014
40 40%
99 101
10 10%

12
70

155 160
106 107
100 105
124 127
45 50
50

"86" "874
112% 1154
96

1124
_.

118 122
118 1254
25 50
80

470 4S0
24 35
74 90

212 225
34
25 35
100 110
% %

17 19
51 53
666 670

"98" I63""
220 230
250
514 54

s 391
k 164

31 32%
994 105
1034 103%
30 40
20y2 22
24 25.

4 7
50 60
25 35
12% 13
74 75

140"
22 24

119
924 94

91
r 98%

73 75
114 1174
114 1174
52 55

' 52% 55

59 60
104 105
134 134

' 544 54%
! 29 294

112""

30 314
73 75
45 50
105 110
92 100
85 90
974 1024

35
k 15

115 120
1 130 140
844
794 81
9 11

27 4 31
324 334

104 104%
71 72

' 444 44%
' 464 46%

45% 46%
114 118
64 84

44 514
58 60
133

' 15% 19

320" 335""

s 31

"23" "24"
108 109

5
800
70 75
106 1084

d Price per share not per cent, k Last sale, n Nominal, o Ex-stock-dividend. « Sale price, x Ex-dividend, y Ex-nights.
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STATE AND MUNICIPAL BONDS.
It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued

interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where
the prices given are fiat prices, the accrued interest having been taken into account in making them. These are indicated
by a special mark thus (/).

The figures in the column "to net" indicate the basis on which the securities sell or the interest rate which the securities,
If held to maturity, will net to the purchaser at the present market price.

Bonds.

ALABAMA
4s renewal Class C July 1

1956 J&J
4s Currency funding 1920J&J
334s renewal Jan 1956.J&J
Birmingham

—

6s Refund 1923 F&A
5s Improv 1921 M&S
5s School 1924 J&J

Jefferson Co—6s 1921 .A &0
6s Dec 1 1917 J&D
5s July 15 1920 J&J
434s July 1 1931 J&J

Madison Co

—

5s July 1 '19 op '09-.J&J
5s July 1 1929 opt '19.J&J

Mobile—
5s 1910 to 1919 opt. -M&S
4Kb Refunding 1937.A&O
434s Wat & Sew '39-.J&J
4s Improv 1921 M&S

Mobile Co—
5s June 1911 J&D
5s Refund Mar 1928 M&S

Montgomery—6s 1924. .J&J
6s Jan 1 1921 J&J
6s Mav 1 1918 J&J
4^s Water 1928 A&O
4)4s SchWW&Sew'44.J&J

Montgom'v Co—5s '35.A&O
Selma—5sW '27 op '10 M&N

ARIZONA
6s Funding Jan 1913 Jan
5s Fund 1942 op '12.J&J15
3s Funding '53 op 1913.J&J
Phoenix—5s 1924 op 1919 to

1923 M&N
Prescott—5s 1948 J&J

5s 1955 op 1910 J&D
Tucson— 5s Water 1950.J&J
434sWWMchl0'38.M&S10

ARKANSAS
Helena—Judg & refg 5s 1909

to 1924. J&J
Little Rock—5s Julv '09 Aug

5s School 1910-1928 A&O
St Francis Levee Dist

—

6s 1943 J&J
«S 1947 J&J

CALIFORNIA
4s Depot Jan 1 1912 J&J
Alameda—4s '09 to '41 .J&D
4Hs Munlmp'10-'48.A&0

Eureka-434sg'09-'44.J&J 15
Los Ang— 5s '09-'12.M&N

434s 1909 to 1935 J&J
4s W an 1909 to '45.M&N
4s g 1909 to 1930 J&J
334s Water '09 to '41 _A&0
334s Sch 1909 to 1944 J&D

Merced Co—4s '09-'16_ . .Dec
Oakland—5s Julv '09-12.J&J

4)4s Pk Jan 15'10-'42J&J
Oakland S D 4s '09-'44.J&J
Pasadena—4sJan'10-'42.J&J
Pasadena School District

—

434s 1909-'22 Sept. 15
Sacramento—4s J»'10-'45 op
Sacramento Co 4)4s Dec 10

'17-'46 J&D.
San Diego—434s '09-'41.J&J
San Francisco

—

6b g July 1 1913-65. -J&J
334s g July 1 1909-44 J&J

San Jose 4s '10-'46 ...A&O
Santa Barbara—5s g Sch

1910 to 1941 Jan. 10
434s g Aug 1 1943...F&A

Stockton S D 5s W-21.J&J
CANADA—See last col

COLORADO
48 1922 op 1912 M&S
Boulder—434s 1919...A&O
Chaffee Co

—

5s ref '23 opt '13 M&S
Colorado Springs

—

6s Water 1911 op'06.M&S
434s Nov 1 1912 op 1902
4s Refg '29 op '14.. .M&S

Denver 5s Oct 1919 A&O
Denver School District

—

434s 1917 op '07 J&D
48 1922 op 1912 M&N

QrandJunc—6s 12op'07M&N
68 Water 1923 .A&O

Gunnison Co

—

49 1919 op 1909 A&O
Lake County

—

48 Nov 1921 op 1911.A&O
Ouray Co—4s '21 op'll F&A
Pueblo—6s Water June 1914

5s 1918 op 1913 J&D
434a Water '14 op '06A&O

Pueblo School District—
5a Nov 1917 op 1907.M&N

Rio Grande Co

—

5s 1919 op 1909 F&A
4b 1919 op 1909 F&A

Trinidad—5s'12 op '07.A&O
Victor—5s 1 16 op 'll.F&A

CONNECTICUT
3a War loan Oct 1910..A&O
Bridgeport

—

4)48 Court H July '18.J&J
4iCorp July 1919 J&J

Bristol—4s Funding '27 .J&J
Danbury—4« 1920 J&J

334s Oct 1941 A&O
E Hartford—4s'24op04A&O

Bid. Ask.

10434
100
96

105 34

iob"

106
101
101

110
105
105

io6~~ 103"

biti% 4 5*%

100
10134
99
94

103M
100
96

102
103

103
106

~95~~

10234
103
100

iob"
10534
108
102

102 "34 103""

To

434
434
45*

102

65%

106
106

63.95
63.95
63.95
63.95
63.95
63.95

64%
64%

umn t

95
99

100

100
97)4
95

105

99

ioo"*
99)4

84

84
80

98

98

99
85
99
85

98

100
101
100
91
99

103

434%

107
108

3Ji
ZVs
3J4
3)4
3Va
3%

'3".90

3.90
3.90
3.90

3.90
3.90

bis pag

100
101

102

100
99

100

100

90

8734
82)4

ioo"

ioo

ioo
91H
100
90

101

4)4

4)4

4.30
4.30
434
4.40

4)4
434

3.62
4
4
4,10

Bonds

4
4

4
4.10

4
4
4.16
e.

4.20

4)4
43*

3.85

East Hartford Fire District-
4s Oct 1931 A&O

Greenwich—4s 1913
Hartford—4s 1918 J&J

4s g Water 1918 J&J
334s g July 1 1954 J&J

Hartford School Districts
4s Arsenal 1917 J&D
4s 2d North '24 op '04.J&J
4s South 1927 M&N
3)4s South 1931 M&N
334s South 1943
334s South 1955 ...M&S

Meriden—4s '10 to '11 .M&N
Meriden (Town)

—

334s 1917 to 1924. ..M&N
Middletown—4s 1922.. .J&J

4s Sch 1915 opt 1910. -J&J
334s 1921 .J&J

New Britain

—

4s July 1 1927 F&A
334s Sewer 1924 J&J

New Britain (Town)

—

334s Sch 1929 op '09.F&A
NewHaven—4s 1910-'19.J&J

4s Sewer 1910-1925--A&O
334s Oct 1909-1924. .A&O
4s Town 1939 J&J
334s Town 1910-1929-J&J

New London—4s 1919- -J&J
334s Sewer 1911 J&J

Norwalk—4s g Mav '35 -J&J
334s (Town) 1918-.-A&0
334s Water 1929-'19--J&J

Norwich—4s 1930 M&S
Town 334s 1925. J&J

Orange—4s g Fund '25..J&J
Waterbury

—

4s Sch 1927-'46 op '12.J&J
334s 1909 to 1914 J&J
4s Water 1919 J&J

Willimantic—4s 1924. .A&O
DELAWARE

4s June 1 1932.-- J&D
334s Hosp '15 op '06. ..J&J
3s Dec 1 1927 op '02...J&D
New Castle Co

—

434s H'way Im'26-34.J&D
4s Refund Dec '10 to '24.

334s 1914 to 1920 J&J
Sussex Co—4s '09 to '22.J&J
Wilmington—6s '09-11 M&S

434s St & Sew 1922. .A&O
4s St & Sew Apr 1 925 . A&O
DIST OF COLUMBIA

3.65s Fund cur 1924.. .F&A
FLORIDA

Duval Co—6s '32 op '12.J&J
534s 1932 op 1912.. .M&N

Jackson Co.
4e Court H'e, 1936. M&N

Jacksonville

—

5s g Imp May 15 '24.M&N
6b lmpt Jan 1936 J&J

Key West—5s Oct '55 op '35

Miami 5s 1936 J&J
Pensacola 434s '36op'26.J&J
St Augustine—5s 1927.M&N
Tampa—6s g 1921 J&J

5s g R June 1 1929..J&D
FOREIQN GOVERNMENTS
Argentine Republic

—

Internal g5sof'09sf_M&S
British—War 2»is 1910. Q-J
Cons 2J4s op 1923 Q-J

Chinese Governmt 5s. _A&O
Cuban 6s of 1896

5s g 1944 op '11 M&S
"Internal" 5s Nov 28 '13

optional M&N 28
French 3s perpetual Q-J
German—334s opt A&O

334s perpetual J&J
3s ..J&J
New 4s irr bef Ap 1 '18A&O

Hawaii, Territory of

—

43<s Imp '20 op 1910.J&J
334s Imp '21 op 1911.J&J

Japanese Govt 5s J-D
434s£ '25 op '10-.F&A 15
434s £ 1925 op 1910 (2d

series) J&J10
4s£ '54 op. '10. J 30 & D31
4s £ Jan '31 op after '21 ..

Philippine Islands

—

4s g L Pur '34 op '14.Q-F
4s P Ws & Imp '35...Q-M
Philippine Railway

—

1st g4s '37 sf op gu.J&J
Porto Rico

—

4s g 1910-1933 J&J
Rus 4s g gu '57 op '16. .J&J

4s of 1902 Opt Q-M
San Paulo, Brazil

—

Treasury g 5s 1919.. .J&J
Swedish RR 4-334s '20.F-A
Switzerland 4s optional .J-D
United States of Brazil

—

5s of 1903 op 1906. .MAN
United States of Mexico

—

58 g Refunding '44. .Q-Jan
6s con all loan of '94.A&O
4sg 1954 J&D
3s Internal Loan

FOREIQN. CITIES ETC.
Amsterdam 4s 1900-01 A&O

4s 1904 J&J
Augsburg 4s op 1906. .A&O
Berlin 334s opt after '09.J&J

Bid.

100
100
101
101
94

100
100
100
95
9334
92
100

91
100
100
9434

63.90
63.90

93
1003^
10034
97
104
97
100
98

101
95
92
101
92

101

101
97
100
100

103

To
Ask. Net.

10834

96

6434%
6434%

99 34
10034
8434
103
9934

10234

93
97
96
96
87

10334

9954
98
10234
93

90
8534

100

93

64%

8734

C/94J4
94

99

98%
47 34

93J4
32

100
100
10034
95

101

9634

3.80
3.80

104

100

107.84
A- 100

99 Vg
10034
85
104
10!
10334

95
9734
97
97
8734

104

10034
99
10334
9334

9234
9034
86 34

93)4

334%

8834

95 3*
96

100

99
4834
93 34
33

101
101
101
96

4
4

4

4
4

4
3.80
3.80
3.80

4.60

Bonds

Cologne 4s opt 1905.-.A&O
Copenhagen 4s of 1901 -M&N

334s ..J&J
Frankfort 3!4s of 1901 -M&S
Hamburg 4s yearly from

1906 optional 1909.J&J
3s of 1902 M&S

Havana—1st 6s 1939 .. -Q-J
2d 6s Q-J

Munich—4s optional 1911
Stockholm 4s 1941.F&A 15
Vienna 4s g opt 1910. .A&O
Baden (Gr Duchy) 4s 1909 ..

Bavaria 4s M&N
Hesse 334s optional A&O
Prussian 3s of 1902 A&O
New 4s irr bef Apl'18A&0

Saxony 3s A&O
State of Jalisco Mexico

6s gold 1918-1928 J&J
6s gold 1920-1930 F&A
6s silver 1933 J&D

CANADA
334s Ref Nov 1 1913..M&N
Guelph—5s 1910 J&D 31

5s Cons debt deb '20.J&J
5s£ 1917 J&D31

Hamilton—4s 1920. . .M&S
Manitoba—4s g 1930. .M&N

4s Drainage July 1 '29.J&J
Montreal—4s 1925 M&N

4s reg May 1927 M&N
4s May 1 1933 £ M&N
4s May 1 1944 M&N
334s Rfg May 1939..M&N

New Brunswick Prov of

—

334s Jan 1933 J&J
4s April 16 1921.. A&O 16
4s July 3 1930 .J&J
4s 1932 op 1902 J&J
4s 1932 op 1902... F&A 15

Nova Scotia Province of

—

4s July 1 1919 J&J
4s Jan 1 1920 J&J
4s May 1 1920 M&N

Ontario Province of

—

334s '36 (tax-exempt) J&J
Ottawa City

—

5s Sch Dec 30 '09.J&D 30
334s Sew Sep 26 '28.M&S

Quebec City 434s 1914. _J&J
434s 1922... J&J
334s g July 1930 J&J

1931-.
1931

.J&J

.J&J
334s July 1

334s Jan 1

334s July 1 1933 J&J
Toronto—4s April 1 '10.J&J

4s April 1 1911 J&J
4s April 1 1916 J&J
4s July 1 1918 J&J
334s July 1 1913 J&J
334s July 1 1914 J&J

Winnipeg Man—4s June 1'34
GEORGIA

7s University '32 to '46.J&J
434s, refg 1910 to 1916.J&J
434s Act of 1884-1915..J&J
434s 1922 J&J
4s July 1 1926 ...J&J
334s May 1 1915 M&N
334s Jan 1917-1935 J&J
Athens—5s 1922 M&N
Atlanta—6s Cap 1914. .J&J

5s Red Sept 1915 J&J
434s Redemp 1916.. .J&J
4s Water May 31 '23. .J&J
334s July 1 1931 &1933 J&J

Augusta—6s 1915 F&A
5s 1921.. M&N
434s Red May 1 '24. .M&N
4s refunding 1934 J&J
3J4s April 1930 A&O

Brunswick—5s Jan '21.J&J
Chatham Co—5s 1910-19J&J
Columbus—434 s 1927- .J&J

434s Refunding 1939..J&J
Macon—6s Jan 1910- - -Q-J

5s July 1923 Q-J
434s Oct 1926 Q-J

Rome—5s Fund Jan '12.J&J
434s 1926. J&J

Savannah

—

5s July 1 1913 Q-J
4 34s refunding 1959.F&A

IDAHO
5s 1915 optional 1905-..J&J
Bannock Co—6s '10-'16.J&J
Boise City—5s Imp July 1

1922 optional 1912..-J&J
Boise City School District—

5s Nov 1925 opt 1915
Lewiston 5e 1922 op '12.J&J
Oneida Irrigation District

—

7s 1916 to 1925
Shoshone Co

—

1915 to 1924 op '15.J&J
ILLINOIS

Chicago—6b Wat' 1 2 optM& N
4s g River 1915 J&J
4s g Imp 1910 to '24.J&J
4s World's Fair 1921.J&J
4s g 1910-1925 J&J
4s g Judg 1910 to 1924 J&J
4a g Genvl Corp '10-'26 J&J
334s Water July 1909.J&J
So Park 4s '09 to '24.JAD
Lincoln Park 4s 1923.J&J
WChlcPk 5s '17 op '02J&JW Chi T 5s Julv 1 '10.J&J

Bid.

101
100
91

d 93

102
8534

106
104
101
10034
96
102
102
95
8634
10334
86

102
102

To
Ask. Net

63.80
10334
63.80
63.80
9734
9834
64.40
64.20
64.10
64.10
64.10
64.10
107
105
102
97
88
100

ioi"
10434
102
106

166""

103
10834

100

102
101
93

102 J4
8634

107
105
102
101)4
97

10234
102)4
96
87)4
104
87

105
105
50

99

100
101
101

101
101
101
101
101

10034
10034
100)4

100

101
93.10

100

3.60
10434
3.00
3.60
9834
100

4%

92

10534

109

434
4)4
4)4

3.90
3.90
3.»0
3.90
3.»0

4)4
4.06
4
4
4
4
4
4
4
4
4
4

4.20

4.20

4)4

4.20
4.40

4.20

3.80
3.80
3.80
3.80
3.80
3.80
3.80

3.80
3.80
3.80
S.R'O

f Flat price. 6 Basis, c On basis of $5 to the £. d On the basis of 4 marks to the dollar, n Nominal, s Sale price.
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Bonds.

•hlcago Sanitary District—
6s July i 1909to 1914.J&J
AHs Jan 1910 to '15.J&J
4s Dec 1 1909 to 1923.J&D
ZHs June 30 1918--.J&D

6ook Co—4s g '09-'23--J&J
4sgC'tHSept'09-25-M&S
ZHsg 1310 to 1923-..J&J

East St Louis

—

4Hs ref Sept 1 '28. -Sept 1

Peoria—4s Bridge 1926.F&A
Peoria Twp—5s 1910..J&D
Quincy—4J4s Kef 1910. -July

4s Ref 1909 to 1917-July 1

Rock Island

—

4Hs 1909-1912 & '17-M&S
prtngfleld

—

3J4s Ref'g Sept 1920_Sept
INDIANA

SHa Fund '15 opt '10-.M&N
3s June 18 1909 opt J&D
Evansville—6s 1912 J&J

5s Jan 1 1912 J&J
AHs Jan 1 1912 J&J
4s July 1 1912 J&J

fort Wayne—3Hs 1920 J&J
4Hs Oct 1913 A&O

*Fort Wayne School Dist—
3J-*s 1910 to 1914 J&J

Indianapolis—4s 1927. -J&J
4s March 1924 J&J
ZHs Emerg '09 to '12.J&J
o3Hs City Hall 1936. .J&J

Indianapolis School Dist

—

5s 1909 to 1911 J&J
o3J^s July 1938 J&J

Jeffersonville

—

ZHa Ref'd'g 1925..-M&N
Logansport—4s Refunding
1915 optional 1905-.M&N

Marion Co—4s Ref '27 _ .J&D
ZHa Fund 1909 to '29.J&D
oZHa Bridge 1924 ...J&J

New Albany—5s 1915..J&J
Richmond—4s 1927. ..M&S
o8t Joseph Co

—

33^s 1922 to 1924. ..A&O
South Bend

—

o4s July 1925 ..J&J
oZHs April 1912 A&O

•South Bend School Dist

—

AHs 1910 to 1916 J&J
Torre Haute—AHs '09. -J&J

4s Fund May 1 1915-M&N
•Terre Haute School Dist

—

48 1909 to 1914 A&O
Vanderburg Co

—

5s C H 1918 J&J
Vigo Co—33^s 1919-.-F&A
Vlncennes—4!^s 1911 to M3
INDIAN TERRITORY Se

IOWA
Burlington—4s 1924. _.F&A
Oedar Rapids

—

4Hs 1909 to 1918 J&J
4s 1909 to 1919 J&D

Cedar Rapids School Dist

—

3Hs Sen '11 op '06..J&D
Council Bluffs—
AHs Ref '18 op '03--A&O

Council Bluffs School Dist—
4s Sch 1912 op 1907 -.J&J

Dallas Co—4s '09 to '12.J&J
Davenport

—

4s Funding 1910-'29.M&N
DavenportSD4s'16op'llJVl&S
Des Moines

—

4s Funding 1916 M&N
Des Moines School Dist

—

4s Nov 1 '12 op '07..M&N
Dubuque—4s 1917 F&A
Iowa City—AHs 1926. -J&D
Lee Co—3%s '09 to '20.J&D
Mahaska Co

—

8erial AHb Dec '09 to '18.
Muscatine

—

AHs 1909 to 1918--.A&0
4sCtHouse'12to'21_M&N

Ottumwa

—

AHs Ref'g March '17.A&0
Polk Co—3Hs Court House
Oct 1 1909 to 1917..A&O
4s 1910 to 1924 A&O

Sioux City—
5s 1917 opt 1915 M&N
4s Jan 1919 op 1914..J&J

Btoux City School Dist

—

AHs Refunding 1919.J&J
Woodbury County

—

ZHs Refunding 1914 M&N
KANSAS

Atchison—4s Ref 1913 .J&J
Atchison County

—

6s Refunding 1916. - .J&J
4s Refund 1929 op '14.J&J

Emporia

—

4^s Dec '29 op "19-.F&A
Fort Scott

—

4^s 1935 opt 1910..M&S
Franklin Co—6s 1910..J&J
Hutchinson—5s 1909 to 1915
Kansas City

—

6s Ref Oct 1 1915...F&A
5s Jan 1 1917..
AHs Sch Bldg 1929-.J&J
4^s Refg Feb 1 '29.F&A

Leavenworth—5s 1909.J&J
4s Fund Jan 1914 J&J
4Hs Bd Ed '09 to '21.J&J

Leavenworth County

—

6s Ref July 1 1909 .. -J&J
5s Ref July 1 1915.. .J&J

Sedgwick County

—

5&s Refunding 1910.F&A
5s Fund '25 op '15.-.J&J

flhawnee Co—4s 1924.M&N
Topeka

—

5s Aug 1909 to 1911 -F&A
4Hs Elec Light 1929.J&J
4s Water April 1 '24.A&O
3^3 Refund 1919- . .J&J

Bid.

i

100 H

ob 3.65
101

H

101
6 ZH
06 3.49

6 4%

6 AH

6 AH
6 4%
63.45 t

06 3.49

• V%
06 3.49

06 3.65
06 3.65

06 3.65
6 4
6 4

obZH

98

To
Ask. Net.

II
to AH
to AH
to A\i
99H

to AH
to AH

to ZH

to 4%
to 3.50

to AH

to 5%
to 5%
to AH
o3H%
to 3.50

to 'AH

to 3.50

to 3H
to ZH

to 3H
to AH
to AH

to 3.55

to AH
to AH
to AH
oma

100

ZH
ZH
ZH
ZH
ZH
ZH
ZH

3.90

l"
A
3.90

4

zya

Bonds

ZH

AH

6 4.25

100

106

104

99

105""

oAH%
bAH%
bl%
105

106

100

106

100

161"

101.70

100
4.10

loo"

102.05

100

4%
4%

'3"90

3.90
3.80

3.80

4

3".90

Z%
3.80

ZH
A

l"
ZH
3.90

4
4

ZH
ZH
A
4

AH

5
*H

AH
AH

*H
A.25
4.25

Topeka School District

—

4s Jan 1925 J&J
Wichita—6s 1915 -J&J

5s Jan 1910 J&J
AHs 1923 A&O

Wichita School District

—

4Hs July 1 1923 J&J
Wyandotte County —

4 His Fund '19 to '23.-J&J
4J*s Bridge '24 to '33.J&J

KENTUCKY
Covington

—

5S 1920 opt 1910 F&A
4s Water 1927 J&J
4s Redemption 1922.F&A

Fayette County

—

4Ms g Fund y10 to '24 -J&J
Frankfort

—

AHs 1927 opt 1917...J&J
Franklin County

—

5s 1913 to 1924- J&J
Lexington

—

5s RR aid 1918 J&D
4s Feb 1945 F&A

Lexington S D 4sI1938.J&D
Louisville

—

5s Park Aug 1 1911 -F&A
4s Mun Imp 1923 J&J
4s do Dec 1 '28..Q-M
4s Park 1930 J&J
4s Ref'g July 1 1937.-J&J
4s Sewer 1947 .. ..F&A
ZHs g Ref'g 1940-..M&N
ZHs Refunding 1943.J&J
3s Sewer & Park 1941 .J&J

McCracken County

—

5s Ref 1933 op 1913-M&S
5s Ref 1933 op 1923-M&S

Owensboro

—

4s Water 1931 op 'll.J&J
4s Street 1930 op '15-J&J

Paducah

—

AHs 1918 op 1898. ..J&D
4s Oct 1 1920 A&O

LOUISIANA
4s State 1914 J&J
Atchafayla Levee Dist

—

5s Ref 1949 op 1939-M&S
Baton Rouge

—

Impt 4s '45 opt 1915-J&J
Bossier District Levee

—

6s 1922 opt 1912 M&N
Caddo District Levee

—

6s 1922 opt 1912 J&D
5s 1951 op 1941 J&J

Fifth District Levee—
5s 1950 opt 1940 J&J
5s 1952 opt 1942 J&J

Lafourche Basin Levee

—

5s Jan 1954 op 1944--J&J
Lake Borgne Dist Levee-

5s Dec 1952 op 1942.J&D
New Orleans

—

7sg DS & G S 1922. .J&J
5s Premium J&J
5s Premium (dr num).J&J
4s Funding 1948 A&O
4s Construction 1942.J&J
4s Water & Sewer 1950
op 1942 ...J&J

Orleans Dist—5s 1913.M&S
5s July 1959 J&J

Plaquemine Parish E Bank

—

5s Oct 1952 op 1942.A&0
Pontchartrain District

—

C 6s 1912 M&N
D 6s 1944 : M&N

Port of New Orleans

—

A 6s Sept 1 1914 M&S
B 5s Sept 1 1924 M&S

Red River A & B B Dist
5s 1950 A&O

Shreveport

—

4s Pav & Imp 1934. ..J&J

MAINE
5s June 1 1919 J&D
4s July 1 1917 J&J
3s Oct 1 1909 to 29 A&O
Aroostook Co

—

AHs '15.J&J
4s C H June 1915. ..J&D

Auburn—ZHs 1925 J&J
Augusta

—

4s Ref 1909 to 1919.F&A
Bangor

—

4s Nov 1 1914 M&N
3^s Water 1909 to '10J&J

Bath—
4s Ref 1921 op 1911 .J&D

Belfast—4s 1918 F&A
Gardiner Water District

—

4s Jan 1934 J&J
Kennebec Water District

—

ZHs g May 1910-'25.M&N
Kittery Water District

—

5s Jan 1910 to 1938 .J&J
Lewiston—5s 1917 A&O

4s g Oct 1927 A&O
Portland

—

4s g Ref July 1 1912.J&J
ZHs g Ref July 1922..J&J

Portland Bridge Dist

—

3^s July '09 to'39-.M&8
Portland Water Dist

—

4s 1927 F&A
Rockland—ZHs 1917..F&A
Washington County

—

4s 1928 opt 1923 J&J
Waterville—4s g July 1 1927
ZHs Sept 1935 M&S

Westbrook—4s 1915 J&J
MARYLAND

ZHs July 1919 op 1914.J&J
3s Jan 1914 op 1909 J&J
Annapolis

—

4s 1931, '41 and '50. .J&J
Baltimore

—

5s July 1 1916 M&N
4s Parks 1855 M&N
4s Annex 1954 J&D

Bid.

106
105

10ZH

102
101
101
101
101
104
93
93
82

96

/U0

/....

/106
/106

/108

M20
/240
f290
t 92
/103M

fl00

nnoH

mo6

noe
/125

',:::::

/105

/ 85

111
104
95
100
98
90

98

99
97

98
98

99

90

101
106
101

100
94

100
95

98
100**
90
98

06

£99

107
104
104

Ask.

100

104H

103
103
103
103
105

85

241

ibo"
103M

103

IO0H
96H

108

To
Net

4

4

A

4H

ZH

3.70

Bonds

Baltimore (Concluded)—
4s Nov 1 1920 M&N
4s Water 1926 M&N
ZHs July 1 1930 J&J
ZHs Imp 1940 J&J
ZHs March 1945 M&S
ZHs Refunding 1952.J&J
ZHs Jan 1 1927 J&J

Cumberland

—

4s Water 1923 F&A
Frederick

—

4s 1918 opt 1903 J&J

MASSACHUSETTS
3Hsg Oct 1918 J&J
3Hsgold Nov 1923..-M&N
33^sg July 1 1935 J&J
ZHs Water 1942 J&J
3Hsg July 1944 M&S
3s g April 1915 A&O
3s g Mav 1929 M&N
3s Met Sew'age 1936. ..M&S
3sgJuly 1 1939 J&J
3s g Water Jan 1 1941 ..J&J
Arlington—4s Water '22.J&J
Attleborough—4s 1924 .J&J
ZHs March 1935 M&S

Beverlv—4s 1911 J&J
4s Water-1917 F&A

Boston

—

4s Water 1919 A&O
4s Park 1920 J&J
4sJuly 1936 ...J&J
4s Tunnel& Sub. 1948J&D
ZHs Water Aprl '17.A&O
ZHs Imp Sew' age' 19.J&J
3J4sJunel 1923 J&D
ZHs June 11924 J&D
ZHs June 1 1932 J&D
3^8 June 1 1934 J&D
ZHs July 1 1935 J&J
ZH8 June 1 1943 J&D
3^s June 1 1944 J&D
3^s July 1 1945 J&J
3s Jan 1 1921.. J&J

Brockton—5s 1910 A&O
4s May 1927 M&N
ZHs Water 1932 M&N

Brookline—
4s Water 1909 to 1923.J&J
3.15s 1909 to 1910.. A&O

Cambridge

—

4s Water Dec 1 1917.J&D
3J^s Water May '25.M&N
3s Bridge 1941 F&A

Chelsea

—

4s Park Oct 1936 A&O
Everett—4s Sew 1929.M&S
Fall River—
4^s School 1913 A&O
4s Water June 1923..J&D
ZHs Water Feb 1930.F&A

Fltchburg

—

4s Reg April 1 1922..A&O
3>*s Water 1926 J&J

Gardner

—

4s Water 1910-1934.M&N
Gloucester

—

ZHs Water '09 to'31.A&0
Haverhill—4s 1927 J&D
Holyoke—4s g 1927 J&J
3^s Dec 1909-1932..J&D

Lawrence

—

4s July 1 1924 J&J
Leominster—4s g 1926. A&O
Lowell—4s Water 1920.M&N
Lynn—4s July 1927 J&J
ZHs April 1 1932 A&O

Maiden—4s 1924 M&N
ZHs Water July 1 '24.J&J

Marlborough—4s 1915.J&D
4s July 1926 J&J

Medford—4s 1917 M&N
4s Feb 1930 F&A

Melrose 4s June 1924..J&D
Methuen—4s 1928 F&A
Middlesex Co

—

4s 1916 to 1921 J&D
Milton—3^s '09 to'32.F&A
New Bedford

—

7s Water 1909 A&O
4s Water Apr 1 '26. .A&O
ZHs March 1 1912 ..M&S

Newburyport

—

ZHs Water '09 to '34.J&D
Newton

—

4s Water Aug 1935..F&A
ZHs Water Dec 1926.J&D

Northampton

—

3Hs g 1909 to 1926. .J&J
Plttsfield—

4s Sch May16'09to' 17M&N
Qulncy—4s'09 to '37..A&O
3^8 April '10 to '39. A&O

Salem—4s 1909 to 1920.J&D
Somervllle

—

4s July 1909 to 1919. -J&J
Springfield—

4s g Water Apr 1 '13.A&0
4s g School Jan 1917-J&J
ZHs g 1909 to 1918..J&J
3^8 School 1925 J&J
3s Sewer 1930 .J&D

Taunton—4s 1927 J&D
ZHs Sewer Dec 1 '30.J&D

Wakefield

—

4s Water 1909-1933-A&O
Waltham—4s 1911 A&O

4s Water Apr 1 1913.A&O
ZHs July 1920. J&Ji

Watertown—4s '09-'34.J&J
3Ha 1910 to 1929 J&J.

Winchester

—

ZHs Road '09 to '10.J&D
Worcester

—

4s April 1938 A&
ZHa June 1 1929 J&

MEXICO
See Foreign Gov'ts page 60

Bw

10ZH
104
100 H
100H
100x
101
92H

97H
97

87H
101
101
92
100
100

63H
bZH
bZH
UZH
bZH
bZH
bZH
bZH
bZH
bZH
63 %
bZH
bZH
bZH
bZH
100
101
92

100

101
63.70
\88

101

100
101
93

101
94

100

91
102
102
90

101H
102

102"
92
102
93
100
102
101
102
102
102

101
92

101
102
97

103
94

96

> 3.55
100
92
100

100

100
101
98
97
89H

101
92

100
100
100
95
101
96

97

106
93

To
Ask Net.

104H

100H
ioi'H
102
93

99

89

3.70
3.70
3.70
15H
3.70
3.70
3.70
3.70
3.70
3.70
3.70
3.70
3.70
3.70
3.70

13.60

3.47

3.55
3.55

3.55
3.55
3.55
3.55
3.55

.30

3.80

3.80

/Flat price. 6 Basis, n Nominal. Under a law approved March 9 1903, and which went Into effect April 23 1903, bonds Issued after that
data by State or municipal corporations are tax-exempt and these sell on a better basis.
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Bonds

MICHIQAN
Alger Co.—5s Road 1922 F&S
Ann Arbor School District

—

4s Sept 1914 & 1935. A&O
Battle Creek

—

5s Sewer Oct 1910...A&O
5s Water 1915 to '17.M&S
3ks Pav 8ept 1 '12. .M&S

Bay City—8s 1913 A&O
5s 1920 M&S
4s 1934 J&J

Bay County

—

5s Fund Dec 1909... J&D
4s Ref Aug 1922 & 1927

Benton Harbor

—

4s Park Jan 1 '24-'33.J&J
Detroit—

4s Sewers Apr 1 '22. .A&O
3.65s Pub Imp 1918..J&J
3ke Park 1930 M&S

Escanaba—6s '09 to '10.J&J
Gladstone—4ks 1919.M&N
Grand Rapids

—

4k9 Water Jan 1 '12.J&J
4ks Flood Protec'33.M&S
4k>sSewer&Sts'10-HM&N
4s Market reg 1916. .M&N

Holland 4s Refg 1912-'23Feb
Jackson—5s '09 to '11.M&S
Kalamazoo

—

4s 1909 to 1912 J&D
Lansing—5s 1913 to '23.J&D

4s Water 1920. J&J
Manistee—4s '09 to '12.A&O
Marquette—4s 1910 J&J
3ks Imp 1911 J&J

Muskegon

—

5s Water 1909-1925.. J&J
4s May 1 1934 M&N

Muskegon School District

—

5s 1942 July
Muskegon Co

—

4Hs Jan 1 1932 J&J
Owosso—4s Refg 1920. J&J
Port Huron—4s Refg 1919.

4s Jan 1 1932 J&J
3ks Park July 1 1920.J&J

Saginaw

—

4ks Wat May 1 '25.M&N
4s Sewer July 1918 I&J
3HsWater Mchl0'20 M&S

8t Johns—5s 1914 A&O
Sault Ste Marie

—

6s Water Nov 1913. M&N
5s Refg April 1 1917.A&O
4Hs Bridge July 1 '20.J&J
4s g July 1 1932 J&J

Wayne Co—4s 1910.. .M&N
3Hs May 1 1914 M&N

Wyandotte—4 k> 9 1934.J&D

MINNESOTA
8Hs State F'd July 1 '21 .J&J
Bralnerd

—

5s Refunding 1917.. .A&O
§assCo5s Ct House '22.A&O
Grow Wing Co6s'09-15.J&D
Duluth—

5s g Water&Light '26.J&J
4ksgJuly 1 1926 J&J
4s g Wat & Lgt'28..A&0
4s Wat & Lgt 1936.. A&O

Duluth Ind Sch Dist—
5s May 1923 M&N
6s Nov 1 1913 M&N
4s 1934 op 1924 A&O

Hennepin Co

—

4HsCt H Apr 1924. .A&O
Jackson Co

—

6s Ditch 1910-18 J&D
Lyon Co 5s Ditch '14 to '19.

.

Mankato—5s 1914 M&N
Minneapolis

—

4ks Park July 1913..J&J
4k>8 g July 1921 J&J
4s Jan 1 1935 J&J
4s Jan 1927 ..J&J
3 ^s School Jan 1 1929J&J

Bamsey Co—6s 1916—J&J
4ks Ct H 1916 J&J
3Hs May 6 1921 M&N

8t Louis Co—5s 1923 Oct
Bt Paul

—

6s School May 2 '15. M&N
4Hs8ept 1917 M&S
4s Ref Mar 31 1934. .A&O
4s May 1920 M&N
3ks April 30 1922. .M&N

South St Paul—6s 1919.J&D
StiLlwater—6s 191 2... M&N
Winona—3k8'12to'28 .J&J

4s 1933 J&J

MISSISSIPPI
48 Aug 1 1916 F&A
4s 8tate Jan 1 1919 Jan
3ks July 1 1934 option 1914
Greenville

—

6s Jan 1 1928 ...J&J
6s Refund Sept 1927.M&S

Jackson

—

6s 1910 to 1922 Feb
Meridian—6s 1924 May
4Ha Feb 1 1936 F&A

Mississippi Levee District

—

6s April 1 1931opt'll.J*J
5s May 2 1944 M&N
6s Ref 1924 op 1909. M&S

Natchez—68 1920 May
Tlcksburg— 6s 1916. .FAA

4fc{s Sewer Dec 1 '28. Dec.
Yazoo City—

6s June 11 1909 to 1924
Yazoo Delta Levee District

—

0s 1947 option 1917. .J&J
4s 1952 option 1922..J&J

MISSOURI
6s School Fund 1911 Jan
5s do 1926 J&J
5s Seminary 1941 J&J
Cass Co—4s 1913op'08..Jap

Bid Ask

100
6 4.50
6 4.60

100

63.80
63.80
63.80
63.80
63.80

102
106 k
100

110
93

100

105.70

3k%

3-'V,
3k %

To
Net

3.85

3.90
3.90
3.90
4.00
4.00
4.00

4k
3.90

4.25

3k
3k
3 k
3.20
4k

3.90
3.80
3.80
3.80
4
4

3.90
3.90
3.90
4.20
4.40

4

4

4

4.10

3.901
4
4
4
4

3.90
3.90
3.90
4.30

4
4
4
4

3k
3k
4.10

3k

Bonds

3.70

4k
4.20

105
107k
102

102.66

112
96

lQQk

3.70
3.70
3.70

3.80
3.80
3.80
3.80
3.80
4.85

4

i"

4k

4.30

3.40
3.40
3.40

Dade Co—
5s June 1914 op 1904.Apr
4s July 1919 op 1909. Febl

Hannibal

—

4ks 1917 option '07.A&O
Henry Co

—

4ks 1917. op 1907. .A&O
jjefferson City School Dist—

4s 1923 option 1908..J&J
jjoplin—5s 1914 op '09..J&J
Kansas City

—

5s g (Westport) 1916. J&J
4ks g Water 1915.. .J&J
4s Water 1924.......J&J
4s City Hall 1910 J&D

Kansas City School Dist

—

4s July 1914. J&J
3ks Jan 1923 J&J
3ks July 1925 J&J

Kansas City Park District

—

7stol921 ...J&J
Lafavette Co 3ks 1921 opt'n

1906. 1911 & 1913. ..J&J
p6ttis Co

4s 1918 option 1908.M&N
Ralls Co—4s* 13 op '08.F&A
St Joseph

—

4s Aug 1923 ..F&A
St Joseph School District

—

4s Apr. 2 1914 A&02
4s 1920 op 1910 J&Ti
4sMchl 1927 M&S

St Louis—
4s Renew ster 1911.M&N
4s Renew g 1912 M&N
4s Renew £ 1913 A&O
4s Renew g 1914 J&D
4s Renewal g 1918...J&J
4s Insane Asy'm '28.A&0
3.65s Ren June 25' 27.J&D
3.65s Renew g 1915. M&N
3ks Renew g 1909..J&D
3ks Renew g 1918. .J&D
3!4s g April 1 1922. .A&O

Scotland Co

—

4ks 1909 to 1917...J&D

4ks 1927 option 1907. J&J
Springfield

—

3ks 1921 op 1906 J&J
MONTANA

6s Agrl Col '20 op '05. ..J&J
Reaverhead Co

—

5s 1919 option 1909.. J&J
Bozeman—5s'19 op '09.J&J
Butte—
4Hs Decl'25opt '15. J&J

Butte School District No. 1
—

4ks 1924 option 1914.J&J
Cascade Co—

4s 1921 option 1911. .J&J
Custer Co

—

6s 1925 option 1915..J&J
Deer Lodge Co

—

5s 1919 option 1909..J&J
Great Falls—

5s Water 1913&'18...J&J
4s 1923 option 1913. ..J&J

Great Falls Sch Dist No. I—
4s 1925 option 1915. M&S

Helena—4s Ref 1916. ..J&J
5s Jan 1 1916 option 1906.

Helena School Dlst No 1—
4k9 Ref 1910 to 1922.J&

J

Jefferson Co

—

4ks Ref 1909 '14 '19. J&J
Lewis & Clarke Co

—

5ksCH g'09 to'19..J&J
Missoula 4ks '24 op '14.J&J
Missoula Co

—

4s Ref 1921 opt 1911. F&A
Silver Bow Co

—

5s Fund July '17 op '07J&J
Yellowstone Co

—

5s Ref 1918 op 1908..J&J

NEBRASKA
Beatrice

—

4s Nov 1914. M&N
Beatrice School District

—

6s 1909-1919 F&A
Dodge Co

—

4s Ref 1919 op 1909. M&S
Douglas Co—5s 1911.. -J&J
3ks 1922... J&J

Fremont Prec't (Dodge Co)
4s Ref 1919 op 1909.M&S

Grand Island

—

4ks 1925 option 1910. J&J
Lincoln—

5s 1909 to 1914 F&A
4ks '09 to '19 op '08. F&A
4s Ref 1919 op 1909.M&S

Lincoln School District

—

4ks 1924 opt 1909..M&N
Omaha

—

6s City Hall 1912 F&A
4!^8 Oct 1917 A&O
4ks Renewal 1924. ..J&J
4^8 Refund 1934 J&J
4s Funding 1918 M&S

Omaha School District

—

6s Jan 1912 J&J
4ks July 1 1928 J&J
4s Jan 1919 J&J

South Omaha

—

5s June 1915 J&D
4ks 1924 opt 1909..J&D

South Omaha School Dlst

—

6s July 1 1923 J&J
NEVADA

4s School April 1915 J&J
is University Novl910.J&J
Reno—5s '24 op '1900 J&J
WashoeCoSD 5s'10to'29M&S

NEW HAMPSHIRE
4s Library Julv 1 1911.. J&J
3 ks Hospital 1909-1925. J&J
Berlin—4s Ref 1917. ..MAN
Concord—4s 1923 J&J
8k« 1924 to 1929 J&J

Bid

64k
64k%

100k

6 4Ji

105
103
102
100

100
96
96

4%

99k
64k%

100
100)4
100 k
10034

103H
98 k
98H
99%
96
94X
100k
biX%

64k%

100
100

100

100

95

98

64y2%
64 k%
64 y2%

98

6 4%
6 4%
6 4%
6 4%

98

644%
98

""

100
101
95

Ask

3k %
101

3k

108

102
97
97

101

3.65

100k
3k%
3k%

100k
iook
100k
101 k
102 k
104
99
99
100
97 k
94%

101

3k%
3k%

To
Net Bonds

4.25
4.20

3 80
3.80
3.80

100

100

3.90
3.90
3.90
3.90

100

4%
166"

98

4.25

4.10

4.10

4.20

4k
4.10

4.10
4.30

4.30

4.20

4k
4k

4.10

4.20

4.20

4k
4k
4

3.90

4
4

4k

4k

3k
3k

Dover—4s 1909 to 1916-J&J
4s April 1 1912 A&O

Keene—4s 1914 to '17-A&0
3ks Water '09 to '13-J&J

Laconia—4s 1924 A&O
Manchester

—

5s Water Aug 1 1913.F&A
4k9 Nov 1 1913 M&N
4s Water Jan 1917 J&J
3ks Fund April 1 '19A&O

Nashua

—

4s 1911 to 1915 J&D
3s 1923. A&O

Portsmouth—4s 1914.M&N
4s g School 1923 J&D

I

Rochester—4s 1922 J&D
Somersworth

—

4s 1909 to 1918 A&O

NEW JERSEY
Asbury Park—5s 1924.J&D
Atlantic City—5s 1925.J&D
4ksg Water 1926 J&J
4s Water 1930 ..J&J

Atlantic Highlands

—

4s g Sewer July 1 1928.J&J
Bavonne—5s g 1911 J&J
5s Funding 1928 J&J
4ks gold Sept 1916..J&J

Bergen Co

—

4s Bridge '10 to '24. .F&A
Gamden

—

4ks Water Jan 1923. .J&J
4s Paving 1929 M&N
3ks 1910 to 1934...M&N

Camden Co—4s 1944. ..J&J
Cape May—5s 1934 J&D
East Orange—4s 1934. A&O

48 Water 1933. J&D
3ks Water 1933 A&O

Elizabeth—4s 1922 op. -J&J
Englewood—4s Sep '35-M&S
Essex Co—4s 1926 F&A

4s g Park 1938 F&A
4s Hospital 1946 F&A
3.65s Park '15 to'35.F&A

Guttenberg—5s Ref April 16
1913 to 1918.- .A&O

Hackensack — 4s g Sewer
1910 tol913 F&A

Harrison—4s 1930 J&.J
Hoboken—4s 1919 F&A
4ks 1912 M&N
3ks 1931 M&N

Hudson Co

—

4ksCountyBldgs'48.A&0
4ks Road 1923 J&J
4s g Park 1954 M&N
4s CountyBldgs 1946.F&A
4s g Ref 1935 F&A
4sAsvlum 1912 J&D
3ksBridge'10to'20.A&O

Jersey City

—

7s Water May 1 '13..M&N
7s July 1 1913 .J&J
5s gold Assess 1924. M&N
5s Water June 1 '21..J&D
59 Assess April 1916. A&O
5s Water 1916. A&O
4ks Water 1925 J&J
4s Water 1932 A&O
4s 1935 J&D
4s Refg 1949. F&A

Long Branch—4s 1935.J&D
Mercer Co— 4s Road'33 J&D
3ks April 1941 A&O

Middlesex Go

—

3Hs Bridge'22 to'31.J&J
Montclalr

—

3ks School 1932 J&J
Morris Co—4s '35 op '05. J&J
Newark

—

4ks Water 1915 F&A
49 Refunding 1923. .M&S
3ks 1929 J&D
3ks Track Elev '54. F&A
3.35s High Sch 1917. M&N
Vallsburg (a99umed)

—

4ks 8ewer 1934...J&J
New Brunswick

—

4s Refunding 1922..M&N
Orange—6s '23 to '32...J&J
4ksSewer'15 to'21.A&0
4s June 1909 J&D

P fLSS ft1 f*
—~~"

4ks 1913 to 1917 J&J
3ks 1909 to 1920 F&A

Passaic Co

—

4s July 1920 to 1924.. J&J
Paterson—5s 1 909 F&A
4k8 1933 to 1944. ..M&N
49 N C Hail '23 to '32.J&J

Perth Amboy

—

4ks Water Sept '22 op '07

4ks School 1938
Plalnfield—

4s 1913 to 1934 J&D
Rahway

—

4s Adj 1922 op M&N
South Orange

—

4s 1909 to 1944 J&J
Summit—49 1933 M&N
Trenton—4s 1911. J&J

49 Funding 1934 A&O
3ksSch Nov 1 1929.M&N

Union Co—4s Oct 1 '42.A&O
Vallsburg—See Newark.
Weehawken—4ks '11.A&O

NEW MEXICO
«s Refg 1923 op 1913.. -J&J
5s Ins A9y'25op'15 J&J
4s Ref June '33 op '23. . M AS
4s Ride 1 020 op 1 01 a. . /w * n
4s Fund 1939 op '29.. M&S
Albuquerque

—

4ks Sewers Men '29.M&S
Bernalillo County

—

6s Fund 1922 op 1912.J&J
68 1931 op 1921

Socorro Co

—

*» June 1961 op '21. .MAR

Bid

100
100
100
98
100

103
101
100
94

100

166"

100
100

100

99

102k
103
104
97

3.95
3.95
3.95
3.95
3,95
3.95

6 4%
6 4%
6 4%
6 4%

"I6 4%

104

Ask

100

3.80
3.80
3.80

100

85

104.38

101.77
101

3.85
3.85
3.85
3.85
3.85
3.85
3.85

3.80
3.80
3.80
3.80
3.80
3.80
3.80

105.15

95

108k

To
Net

4H

4H
4.10
4.10
4.10

4.20
4.15
4k
4.15

3.80

3.80
3.80
3.80
3.80
6
3.90
3 90
3.90

3.90
3.90

4 k
3.80
3.80

3.80

3-90
4

3.80
3.80
3.80
3.80
3.80

3.80

3.90
3 90
3.90
3.90

3.90
3.90

3.80
3.90
3.85
3.85

4.15

4

4.15
3.90
3.80
3.80
3.80
3.80

4.20

4

3.70
•3.70

3.70

44

f Flat price. 6 Basis, n Nominal
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Bonds.

NEW YORK
4a g High Impt 1958 ..MAS
3sgJan 1 1912 J&J
3sgJan 1 1913 ..J&J
3sgJan 1 1923 J&J
3s g Jan 1 1956 J&J
3s g July 1958
Albany

—

6b Park 1915 to '19..M&N
5s W'sh P May 1 '20.M&N
4s Park 1920 to 1930.M&N

Albany Co—4s 1911..-M&S
SXs 1909-1925 F&A
334s Aug 1 1925 F&A

Auburn

—

4s May 1914 to 1925. .J&D
Blngharnton

—

4s C H 1928 & 1929. -F&A
334s Bdg 1935 .F&A

Brooklyn

—

d
7s Bridge 1915 to '24.J&J
6s Park 1924. J&J
5s Bridge 1919 J&J
4s Bridge 1926 J&J
4s School 1920 J&J
4s Water Jan 1 1914. .J&J
334s g 1911 Ex'pt J&J
334s g 1910 to 1937..J&J
334s g July 10 1925..-J&J
334s gold 1927 J&J
334s g July 10 1934. ..J&J
334s gold 1936 J&J
3s Bridge 1925 J&J

Buffalo—7s 1924 & 1925 J&J
6s Parks Jan 1 1924. .J&J
4s Sewer May 1 '13. -M&N
334s Oct 1917 A&O
3J4s Park Reg 1927.. F&A
334s 1909 to 1919... M&S
334s Water 1909-35.M&S
3s Road 1913 J&D

•oboes—7s 1909 to '13. .J&J
4s July 1 1920 op '05..J&J

College Point

—

d
7s July 1909 to 1913- -J&J

EJmira—4s Reg 1910..M&N
334s Redemption '12 to '21

Far Rockaway

—

d
5s Imp 1909 to 1921 . .J&J

Flatbush—d—6s 1911.M&S
Fulton 3.40 '09 to '29 .J&D
Geneva—4s Water '26.A&O
Gloversville—334s '17. .J&D
Hempstead-d-4s g 1923.J&J
Herkimer—4 34s '09-'27M&N
Hornellsville—334s '21.F&A
Hudson—4s Wat '09-22 July
Jamaica—d_4s April 1 1917.
Jamestown

—

4s Water Mar 20 '43.A&O
Kings Co.

—

d
4s Park May 1 1910 to 1944

Kingston

—

4s Rfd 1911 & 1912. .J&J
334s g Water '12to'36 A&O
3s Rfd Jan 15 1914. ..J&J

Long Island City

—

d
7s Sept 1 '09 to '14. .M&S
6a Feb 1913 to 1919. .F&A
434s 1909 to 1923.. .M&S
4s Water Sept 1 '20.M&N
334s WaterMay 1 '20 M&N

Mlddletown—334s '31.F&A
Mount Vernon

—

6s Tax relief 1911.. -M&S
4a School '10 to '17. .M&N
334s Sewer 1928 F&A

Nassau Co—334s 1930.M&S
Newburg—4s 1912 F&A
New Rochelle

—

4s 1910 to 1930 M&N
334s 1909 to 1933...J&D

New York City—
7s W Farms 1909 to 2147.
7s Morrisania 1917 to 1980
6s Rev Nov 1 1909. M&N
6s Rev Nov 1 1910 M&N
68 Williamsbridge High'v
May 1910 to 1944.M&N

4 348 (old) May 1957.M&N
434 (new)Nov 1957 -M&N
4J4s(old)May 1917 M&N
4 34s (new) Nov 19 17M&N
4sExenu>t 1913 M&N
4s Various 1936 M&N
4flNov 1955 M&N
4fl Various 1956 M&N
4s Various May '57. M&N
4s Nov 1958 M&N
g34s Pk Nov 1 1913.M&N
334s g Exempt '14. .M&N
334s g Pk 1916 Ex. .M&N
334s Exmt Oct 1915.M&N
334s Exempt 1922. .M&N
334s g D'k 1927 Ex.M&N
3^8g Exempt 1941.M&N
334s Exempt 1942. .M&N
334s R T 1948-1950.M&N
3Hs g Exempt 1952.M&N
3Hs g Exempt 1953.M&N
3J4s g Exempt 1954.M&N
334s g Water Ex '54 M&N
3^s Exempt 1955..M&N
334s Stk April 1 '54..A&O
334s Nov 1 1929 M&N
3.30s Co '17-'21 Ex.. .J&J
3s Armory 1909 Ex.M&N
3s School 1913 M&N
3sgStreet 1916 M&N
3s g Dock 1924 Ex. .M&N
3s g RT 1950 Ex M&N
234s Pk Ex '29op'09 M&N

Niagara Falls—4s Nov 1921
334s 1942-1945 M&N

North Tonawanda

—

48 Water 1924 A&O
Oneida Co

—

334s Feb 1910to;i928 F&A

Bid. Ask.

11234 112J*
99 100
99 100
9934 101

101 X 10234
101X 102 34

63.90 3 80
63.90 3.80
63.90 3.80

64%
64%

3.95
3.95

64% 3.95

6~3".95~ 3."92~"

63.95 3.92
63.95 3.92
63.95 3.92
63.95 3.92
63.95 3.92
63.95 3.92
63>5 3%%
63.85 3M%

3%%63.85
63.85 3H%
63 85 3U%
63.85 3H%

3%.%63.85
63.85 3H%
63.95 3.85
63.95 3.85

63.90" 3.
80""

63.90 3.80

63.90" 3.80"
63.95 3.85

63.95 3.85

10234
63.95 3.85
63.95 3 85

63.95" 3^85"

63.95 3.85
63.95 3.85

102J4 162%
104 \i 104%

11234
11234
104 10434
10434
63.98 3.92
101 101M
102 102H
102 102%
102 m

102 M 102 4
63.98 3.92
63.98 3.92
63.98 3.92
63.98 3.92
63.96 3.90
63.97 3.87
9234 92%
92H 92%
92 9234
92 9234
92 92 H
92 H 92 Ms
92 34 92^
92H 92^
92 34 9234

63.97 3.87

103"
_____

63.98 3.92
63.98 3.92
63.98 3.92
63.94 3.90

63795" 3.'£§'

63.95 3.85

To
Bonds.

3.85
3.85
3.85

3.95
3.95
3.95

3.90

4
4
4

3.90
3.90
3.90
3 90
3.90
3.90

. 4

4M

434

4.10

Onondaga Co

—

3s July 1909 to 1929. .J&J
Orange Co

—

3Hs Feb 1 '15-24. .Feb 1
Oswego—334 s 19 10-22. A&O
Poughkeepsie

—

7s 1910 to 1913 M&N
334s 1909 to 1930...M&S

Queens Co—4s 1917.. .J&D
4s 1927 J&D

Richmond Co

—

d
4s Fund June 1 1914.J&D
4s g July 1 1921 J&J

Rochester—4s '22 to '27.J&J
334s Refg '13 op '03. F&A
334s Imp Oct 1919. .F&A
334s Imp July 1 1924.J&J
334s Ref '33 op '13...J&J
334s B'dge Sept 1 '21 .J&J

Rockland Co

—

5s Mar 1 1910 to 1913.J&J
4s Fund 1909-34 M&S
334s Fund '14 to '24.J&D

Rome—4s April 15 '21 ..J&J
334s Sept 1911 .l&.T

Rye—5s Men 10'13-'38.M&S
Saratoga Co

—

334s Feb '10 to 1913.F&A
Schenectady

—

4s Water 1909 to '15.M&N
Syracuse

—

4s Water 1920. J&J
4s Refdg 1929 J&D
334s Water 1928 J&J
3s Water July 1 1920.J&J

Troy—4s Water 1915. .J&D
4s Water 1925 J&D
334s Ref 1910 to 1914.F&A

Utica—4s 1910 to 1919.Jan.
334s Nov 1 1909 to '35Nov

Watertown

—

334s Sewer '11 to '27. M&N
4s Water SchSew'38 M&N

West Seneca

—

5s Sewer Apr '13-'38.A&0
Westchester Co

—

334s June '27 & '28..J&D
4s 1930 to 1935 F&A
4J4 san Sewer '33-'82.J&J

White Plains—
4s 1914 to 1928 F&A
334s Water 1931 A&O

Yonkers—4s '10 to '25.M&S
4s Water '12 to '22. .A&O
334s May '10 to '24. .F&A

NORTH CAROLINA
4s Renewal 1910 J&J
43 Jan 1 1913 J&J
6s Construction 1919..A&0
Asheville—6s 1916 J&J

53 July 1911 .J&J
4s April 1922 F&A

Buncombe Co

—

6s Jail 1915 to 1928. .J&J
Charlotte—5s 1929 J&J

434s Water Mar 1935.J&J
Durham—4^s July 1 '41 J&J
Greensboro— 5s g 1931.J&J

4s 1954 J&J
Greenville—5s 1937 J&J
Mecklenburg County

—

6s RR aid 1920 M&N
Raleigh—5s 1927 A&O

4s July 1 1929... J&J
Reidsville

—

Sch Dist 434s Jly '31.Jly3
Shelby 5s 1937 A&O
Wilmington

—

5s Fund Jan 1922 J&J
4J4sgWat&Sew'48-A&0
4s g Ref July 1 1929. .J&J
NORTH DAKOTA

4s Ref July 1 1914 J&J
4s Funding Mar 20 '21.M&N
4s Refg July I 1923... .J&J
Burleigh Co

—

434s Oct 15 1918 ...A&0
Grand Forks—434s '25.F&A
Steele Co 6s Ditch 1914_Jan
Ward Co—4s July 1925.J&J

OHIO
Akron—4s 1911 M&S
Auglaize Co

—

5s Bridge '09 to '13 -.J&J
Avondale (in Cincinnati)

—

5s June 1910 J&D
Bowling Green

—

5s Refg 1910 to 1917.M&S
Butler Co—

434s Bridge '21 & '24.J&J
4s 1910-1916 J&J

Cambridge

—

5s April 1 1910 April
4s 1923 J&J

Canton

—

5s 1915 to 1917. J&J
434s Dec 1909 &1910.J&D
4s Imp 1910 A&O
4s '21 '22 '26 & '27 F&A15

Canton Sch Dist

—

4s 1917 to 1918 M&S
Cincinnati

—

6s Aug 1909 F&A
5s Sewer Mav 1910..M&N
5s 1930 op 1910 M&N
4s Aug 1 1934 F&A
4s S F 1941 op 1921 ..J&J
3.65 g Feb 1937 F&A
334s Ref '56 op '36.M&N
334s 1938 op 1918. ..F&A
334s Water '45 op '25 F&A
334s Ref 1952 op '32..J&J
3s Water 1939 op '19.F&A

Cincinnati Sch Dist

—

4s 1936 op 1906 M'&S
334s 1940 op 1912. ..A&O

Cleveland

—

5s Library 1918 A&O
4s Sewer 1910 A&O

Bid.

63.95
63.95
63.80
63.80
63.80

63.80
63.80

63.95
63.95
63.95
63.95
63.95

63.95

63.90
63.90
63.90
63.90
63 90
63.90
63.90
63.90
63.90

63.95
102

63.90
63.90
63.90

99Ji
100
116%

166"

108 }i
104
103
107
9134

119
107
95

104

"95"

101

63.85
63.85

To
Ask. Net,

3.90
3.90
3.90
3.90

3.85
3.85
3.70
3.70
3.70

53.65
3.70
3.70

3.85
3.85
3.85
3.85
3.85

3.85

3.80
3.80
3.80
3.80
3.80
3.80
3.80
3.80
3.80

3.85
103

3.80
3.80
3.70

100
104

3H%
3H%

Bonds.

3.80

4
4

3.95

4

4.35

3.80
3 80
3.85
3.85
3.85

434

4H

4.30

4.20

4
4.30

4.15

3.75

3.70

3.75

3.90

3.70
3.70

3.80
3.80

3.75
3.75
3.75
3.75

3.75

3.70
3.70
3.70
3.70
3.70
3.70
3.70
3.70
3.70
3.70

3.70
3.70

Cleveland (Concluded)

—

4s Ref 1918 A&O
48 Infirmary 1920.. .A&O
48 Water 1920 A&O
4s Sewer 1925 J&D
4s Park 1929 A&O
4s Park 1931 A&O
4s Sewer 1919 M&S
4s Park 1924 A&O
48 Grade Crossing '30.A&O

Cleveland Sch Dist 4s,
April 1 1922 A&O

Clifton (in Cincinnati)

—

434s Water 2d ser '22 A&O
Columbiana Co

—

4s FundJul20 '09 to'll J&J
Columbus

—

434s Sewer 1921 M&S
4s F D June 1 1916. ..J&D
4s Dec 1 1927 J&D
4s Sewer '33 op '13. .M&S
4sWat-wks'45 op'20..M&8
334s 1932 op 1912 J&J

Columbus School Dist

—

4s Mar 1 1926 M&S
334s Marl 1923 M&S

Cuyahoga Co

—

5s 1909 to 1920 A&O
4s Refund 1909 to '26 A&O

Dayton—5s Apr 1915. .A&O
4s 1909 to 1918 A&O
334s Water '09 to '15.J&D

Dayton Sch Dist

—

4s March 1920. M&S
Defiance

—

5s 1909 to 1915 M&S
434s 1909-1916. M&S

East Liverpool

—

4s Refdg 1940 op '20.J&J
Elvria

—

4s Water 1909 to '23.F&A
4s Water 1924 to '38.J&D

Fostoria

—

4s Mar 1925 M&S
Franklin Co

—

5sDef&Bdge'10to'13M&N
4s Bridge '10 to '11.. A&O

Gallipolis

—

5s Water Feb 25 '14. F&A
4s Redemp Aug 25 '20 F&A

Hamilton

—

5s Gas Feb '10 to '18.F&A
4343 1919. M&N

Hamilton Co

—

5s Aug 1 '34 op '14. ..F&A
4s C H June '36 op '16 J&D

Lakewood—5s 1920 ...A&O
Lima

—

5s Impt 1909- J&J
4s Sewer 1909 to '25 -A&O
334s Refg '30 op '25.A&O

Lorain

—

5s Riv Im '18 to '32-.J&J
Lucas Co

—

434s Road '09 to '10.A&O
4s C H 1944 op 1924.M&S

Madisonville

—

5s 1932 op 1922 J&J
Marietta

—

334s 1931 op 1911...F&A
Marion

—

5s Sewer 1910 to '23-M&S
Martin's Ferry

—

5s Sch 1926 to 1944..M&S
Mercer Co

—

5sl910t0l924 F&A
Middletown

—

4s Park 1 930 op '20 . . F&A
Norwood—5s Sept 1 '15.Sept

434s 1925 J&D
4s 1930. A&O

Portsmouth

—

4s 1909 to 1924 J&D
[Portsmouth School Dist

—

334s 1917 to 1922 ...A&O
Sandusky

—

5s Wharf 1909 to '26. F&A
4s Paving 1910 M&S

Springfield

—

6s Aug 1 '09 to '10..M&S
5s Fire Dept '15 to'21 M&S
43 1921-1925 M&S

Steubenville—4s 1 924 - .M&S
Tiffin—4s Sept 1 1915..M&S
Toledo—5s 1911 M&N

434s Oct 1919. A&O
434s Dec 1914 .J&D
4s 1926 A&O
4s Park July 1 1942.. J&J
334s, Refunding '30.M&N

Toledo Sch Dist—4s '23 to'29
Van Wert Co—

6s Rd 1911 to 1919. -F&A
Youngstown

—

5s Park March 1 1914.J&J
5s Fire Oct '09 to '17.A&O

Zanesville—434 s 1909-A&O

OKLAHOMA
4s Funding Aug 1 1920.F&A
Ardmore—5s 1922 M&N
Canadian Co

—

4s Ct H 1922 to 1931. F&A
Logan Co

—

5s Ref 1919 op 1909 .J&J
Muskogee—4 34s W W Sew
and School 1925 M&N
5s Nov 1 1924 M&N

Oklahoma City

—

6s Funding 1915 F&A
6s Sewer 1936 .F&A
59 Water 1930 A&O

Oklahoma City Sch Dist

—

6s 1914 ..J&J
4s 1933--. -.J&J

Oklahoma Co

—

414s 1924 to 1933 J&D
Payne Co

—

434s Refg '20 to '29..A&O

Bid.

63.85
63.85
63.86
63.85
63.85
63.85
63.85
63.85
63.85

101

To
Ask. Net

3%%
354%
3%%
354%
3 54%
3K%
3»A%
3H%
3% %

3.75

3.70

3.75

3.80
3.75
3.7.".

3.7".

3.75
3.75

3.75
3.75

3.75
3.75
3.75
3.75
3.75

3.75

3.90
3.90

3.85

3.75
3.75

3.85

3.70
3.70

3.80
3.80

3.75
3.75

3.65
3.66
3.90

102.66

98

100

102
104

104.02
107.21
10434

102.87
85.54

102

101

,80
,80
,80

3.90

3.70
3.70

3.75

3.80

3.75

3.90

3.75

3.80
3.80
3.80
3.80

3.75

3.75

3.75
3.75

3.75
3.75
3.75
3.80
3.90
3.75
3.75
3.75
3.75
3.75
3.75
3.75

3.75

3.75
3.75
3.75

3.60

/ Fiat price. 6 Basis. & Now part of New York City, n Nominal



54 MUNICIPAL BONDS IVOL. LXXX.VI11

Bonds. Bid.

100

3.85
3.86
3.85
3.85
3.85

4.

4.

100

6 3.70
& 3.70
106

b 3.70
3.70
3.70
3.70
3.70
3.70

OREOON
Astoria—6s 1917 A&O
Baker City 5s 1923 J&J
Dallas Clt • 5s 1917-26.M&N
Portland— 5s g CH 1922J&J

5s Water 1923 J&J
5s g Bridge 1925 A&O
4s g Bridge 1934 J&J

Portland SD— 5s July 1 1914
Port of Portland

—

5s g Jan 1 1922 J&J
4s Drv-dock 1934 J&J

Salem—5s 1912 A&O
PENNSYLVANIA

6s Agr College Feb 1922.F&A
4s Funding Feb 1912...F&A
34s Funding Feb 1912.F&A
Allegheny—4s 1909-19 ..Var

4s 1912 '17 '22 & '27.J&J
4s Street Imp 1937.M&N
34s 1909 to 1931. ..A&O

Allegheny Co—5s 1913..J&J
4s Road 1934 M&N
4s Road 1937 ..F&A
4s Road 1937 A&O
4s Road 1938 F&A
34s 1932 opt 1922. _M&N

Altoona—4s '34 opt '14.J&J
4s Ref 1936 opt '16..J&J
4s Highway '37 op '32.J&J

Altoona SD 4s '11 to '35A&0
Braddock 44s '09to'16.M&S

4s 1909 to 1935 M&N
Chester—34s 1929 J&J

4s '37op'17 tax-exem.J&J
Chester S D 34s 1931. -J&J
Easton—34s 1928 ...A&O
Easton S D 4s '24 op '14F&A
Erie—4s Ref 1914 J&J

4s Street '21 op '11.. -J&J
Harrisburg—4s 1920. ..J&J

4s Aug 31 1926-32...M&S
4sPub Im 'll-'12to'36M&S
34s 1909 to 1925...M&S

Harrisburg Sch Dist

—

34s 1910 to 1933. ..A&O
Hazleton—4s '36 op '11.F&A
Homestead—5.40s '15.M&S
Johnstown—5s '21 op.M&N
44s Sept 1 1923 M&S
4s Building 1930 opt.M&S

Lancaster

—

4s Wat July '09 to'20.Q-J
4s Street Im '38 op'28A&0

McKeesport—5s W '11.J&J
Philadelphia—4s 1937..J&J

4s Jan 1 1938 J&J
4sJulv 1938 J&J
34s Dec '09 to '24.. .J&J
34s Dec '09 to '26...J&J
34s Water 1931 J&J
34sJuly 1932 J&J
34s July 1 1934 J&J
3s Nov 1 '09 to '19. .M&N

Pittsburgh—7s 1909...J&J
5s Fd debt imp '13..J&D b 3.95
4s May 1925.. M&N
4s 1912 to 1927 M&N
4s 1910 to 1927 M&N
4s 1909 to 1936 J&J
44s 1910 to 1938. ..M&N
34s Ref 1910 A&O
34s Apr '10 to '30. .A&O

Reading—4s '10 to '28.A&O
4s 1913-'18-'23-'28 ..M&S
4s Apr '18 opt 1898.A&O

Schuylkill Co—4s '16 opA&O
3s Jan 1 1921 opt J&J

Scranton—4s '10 to '37M&S.
4s '10-15-20-25-30-35A&O
34s June 1915 J&D

Scranton S D—4s '15-'18-
'23-'28-'33 A&O
34s 1914-1932 F&A

Steelton S D—34s '30.J&D
Uniontown

—

• 4sImp'28op'18tax-emM&N
Wilkes-Barre

—

34sR'd'g'10to '29.F&A
4s 1911 to 1935 J&J

Williamsport

—

34s Ref '29 opt '09.M&S
RHODE ISLAND

84 gS H 1934 J&J
3s State H July 1938. ..A&O
Bristol—34 s g 1930. M&S
Burrillvllle—34s 1939.M&S
Cranston—4s g 1939..M&N
East Providence

—

49 g Fdg June 15'47. .J&D
Lincoln—48 1928. A&O
Newport—4s g 1927.. .F&A

4s May 15 1948 M&N
34s g High 8cb '54. .J&D

Pawtucket—4s g 1910.. J&J
4s g Mav 1937 M&N
34a 1922 J&D

Providence—4s g 1921. J&J
4sg Apr 1927. A&O
34s g Wat 1916 M&S
34s Sch & Br 1929. M&N
3s Sewer & Imp 1929 M&N

Warren—4s '09 to '22..A&O
Westerlv—4s 1927 M&S
34s Water Feb 1929. F&A

Woonsocket—4sg'19..A&0
34s Wat Mav 1 '31.M&N
SOUTH CAROLINA

44s Blue 1928 7&J
4 4s Refund 1933 op '13. J&J
Charleston— 6s Oct '22. A&O
44s 1928 A&O
4s Jan & Julv 1909.. .J&J
4s Refg.'38 (tax ex'pt) J&J

Columbia— 6s 1921 J&J
4 4s Water 1945 .J&J

Greenville Co 44sl933.J&J
Greenwood Imp 5s '38.J&J
Greenwood Co 54s '37 .J&J
Spartanburg— 4J^s '35 A&O

To
Ask Net.

1084

34%
34<7r
34%
34%
34%

4%4%

103
95
90
90
100

100
100
101
101
90

100
100
93

102
103
974
96
89
100
100
90
100
93

107
101

100

To
3"

104 4
iof

3.64
3 64

1064
3.65
3.65
3.65
3.65
3.65
3.65

"3"85

904

108

115'

106
102
101

T05"
105

107 4
101

4.44
44

4
3.50
3.50
4

3.80
3.80
3.75
3.75
3.75
3.75
3.75
3.75
3.80
3.80
3.80
3.75
3.80
4.10
4.10
3.80
3.80
3.85
3.75
3.75
4
4

3.80
3.75
3.75
3.80

3.80
4
4

4
3.85
4

3.65
3.65
4

Bonds.

4
3.70
3.70
3.70
3.70
3.85
3.85
3.'70
3.70
3.80
3.90
3.90|
3.75
3.75
4

3.85
3.85
4.25

3.85
3.80

4.65

SOUTH DAKOTA
is Ref'd'g Sept 1909 J&J
ta May 1909 J&J
Aberdeen—6s 1915 J&J

5s Oct 1 1909 to 1921.A&O
4 4s Sewer Julv 2 '26.J&J2

Custer Co—6s 1920 opt 1910
Faulk Co—6s 1915 S-an
Marshall Co—6s 1915. ..J&J
Mitchell—5s ' 24 opt * 1 4 M & N
Sioux Falls—5s 1923 J&J

Sch Dist 5s Oct 2 1925. Oct
Yankton Co

—

4s Rfdg 1919 op '14.M&N
TENNESSEE

44s Penit'y Oct 1913. -A&O
4 Via Redemption 1913.A&O
4S May 1 1924 M&N
3s Settlement (1001 1913 J&J
3s Settle't (1000) 1913..J&J
3s Scrip
Chattanooga

—

5s Apr 15 1920 A&015
44s Public Imp 1937 J&J

Davidson Co

—

5s Asylum 1913 J&J
44s Bridge '37 opt. -F&A
4s Turnpike 1922 J&J

Knoxville—6s 1915 J&J
44s Funded etc 1937.J&D
5sglmp 1921 A&O
4s June 1 1929. .J&D
No. Knox. 5s 1919 ..M&S

Memphis—6sComp '15. -J&J
44 Refdggl926 J&J
44s Refd 1939 J&J
4s Water 1933 M&N

Nashville—6s 'U.A30&O30
6s Water 1913..A30&O30
5s Sewer Dec 1911-.-J&D
5s Havmarket 1922 .M&S
44s April 1 1923 A&O
4s Water 1919.. J&J
4s Sewer 1927 J&J
4s (Tenn C RR) '24. .M&N

Shelby Co—4s 1955 J&J
TE X AS

Austin—Ref 4-5s 1931. .J&J
Austin Co—5s 1930
Beaumont

—

5s 1941 opt 1921 J&D
4s 1942 opt 1922 J&D

Bexar Co

—

5s Ref Jan'39opt'09.AprlO
44s 1939 opt '09. .Apr 10

Dallas—6s. F'd'g 1917. A&O
6s Water 1917 J&J
5s June 1 1931 J&D
5s g Aug 1928- F&A
4s Water 1940.. J&J

Denison—5s 1920. J&J
Denton Co—5s 1936 op.A&O
Ellis Co—

5s Novl6'34 op '04 A&O10
El Paso 5s '29 opt '14.. F&A

5s Water 1929 op 1909..

F

Fort Worth—
6s Water 1922 F&A
5s Ref 1920 J&J
4HsStImp'48op aft'28J&J
4s Ref'd'e 1941. .. .J&J
44s Sch '48 op aft '28.J&J

Galveston

—

tf5sF'd'g'15op'05..M&N
tf5s Water 1928 op'08.J&J
of5s Lim debt Sept 1 1921.
d5s Lim debt June 1 1923.
rf5s Lim debt 1927
5s Grade Rais 1944 . A&O
44sGrad,&c,'48op'28 J&J

Galveston Co

—

5s 1913 op 1903..April 10
Goliad Co—

5s Mar 10 1919.. April 10
Harris Co

—

4s Oct 10 1947 op '17.A&O
Houston—6s Fund '12. .J&J

6s Houston W W '44.J&J
5s Comp Julv 1918 T&J
5s Sew Nov 15 1939. M&N

Milam Co 5s Mayl5'35.A&0
Paris—6s Apr'37 op'12.J&J

5s Imp June 1930 J&J
San Antonio

—

6s gimp 1917 op'07.. J&J
5s 1917 op 1907 F&A
44s Mav 1 1920 M&N

Sherman—6s Ref '12.. A&O
6s Funding 1930 A&O

Tan-ant Co 4s Ref'd'g 1919
Waco—5s s 1923 A&O

5s Imp 1920 M&S
5s Nov 1 1934 M&N
68 Sewer 1937. J&J
4s Jan 1 1931...
UNITED STATES—See

D. 8. Possessions—See un
Governments, page 50.

UTAH
5s Territorial 1912 J&J
4s State 1916 J&J
34s Ref 1918 J&J
3 4s Refund'e 1920 J&J
Ogden—6s g 1911 op

5s 1913 M&N
4J4* 1918 op 1908 ...F&A
4s Ref'g 1921 op 1911 J&D

Ogden SD 4s '22 op '12.J&J
Salt Lake City—

5s Funding 1914
44s Hef Jan 1 1924
4s Ref Jan 1921
4s Water '20 op '10
4s S & W '25 op '15.

8alt Lake City Sch Dist
5s 1912 & 1913 F&A

Salt Lake County

—

44s Fund '26op'16.F&A
WeberCo— 5s'21 op'll A&O

4a 1922 op 1912 JAJ

M&N
..J&J
..J&J
.A&O
.A&O

To
Bid. Ask. Net.

101
101
97
94

2 95%
110

105 4

108
104
106

64%
100

914

87

64%-/
bWi.%
&4%%

96

105
100
101
95

101

96
98
96
964
95
98
964

106

101

page 2
der Fo

100
100
100

100

100

1064

111
106
108
101

3.90
102

934

90

44%
44%
44%
44%
98

110
105
103^
98
1034

99
100
100
100
100
101
100

105
1084

3.
reign

34
3%
.44
4.15
4.15
4%
4.20
4.20
4.30
4.35
4.30

4.20

Bonds

44
4.15

44
44
44
44
4~.20

4.10

4.10
4.10
4.10
4.10
4.10
4.10
4.10

4.75

4.50

4.20

4.30
4.30

4
3 90

4

4.05
34
34
3".90

3.90
4

VERMONT
6s Agile Col 1910 J&D
Barre—4s Water '14. ..J&D
34s 1922 op 1918 J&J

Bennington—4s 1917 J&J
Brattleboro—4s 19 18.. .J&J
Burlington—4s 1919. . .J&J
Middlebury 4s'41 op'21M&N
Montpeiier4s'19 op '04.A&O
Rockingham

—

4s Jan 1910 to 1917..J&J
Rutland—4s g 1924...M&N

VIRGINIA
3s New c 1932 J&J
3s Funded debt 1991-.. -J&J
6s deferred ctfs 1871 -..J&J
Brown Bros ctfs

Danville— 53 1925 J&J
4s Street Im Sept 1925

Lvnchburg

—

5s Perm Imp '26 op.. J&J
44s Ref June 1 1927 .J&J
4s Refunding 1935..M&S
4s Refunding 1934. ..J&J
4s Water 1938 F&A

Manchester—4s 1935.. M&N
NewportNews—44s'48 J&D
Norfolk—6s Ren 1914 .A&O

5s Renewal Apl 1911. A&O
4s General 1929 M&N
4s Water Oct 1 1934.A&O
4s Impt March 1936. M&S

Petersburg—5s Aug '29 F&A
IPortsmouth—4sJan'30.J&J
Richmond

—

6s 1910 to 1914 J&J
5s 1920 to 1922 J&J
4s Jan 1 1924 to'26...J&J
4s Ref'd'g res 1929..J&J
4a July 1 1925 J&J
4s Jan 1 1938 J&J

Roanoke—Ref.4481936J&J
Imp 4s 1936 J&J

Suffolk—44s 1936 J&J
WASHINGTON

Clallam Co—44s 1921.M&N
King Co—5s '29 op '09. .J&J

5s Funding, Feb 1928
Olympia—6s '20 op '10.J&J
Pierce Co

—

6s Fund '11 op 'Ol.June 1

5s May 2 1912 op '02.May
Seattle—5s F'dg g 1911.J&J

5s g Gen 1912 A&O
44s Sewer 1927 M&S
4s Lib. Oct 15 '22 A&O 15
4s April 1925 A&O
4a Park 1927 M&S

Seattle SD Nol 44s 24 M&N
Spokane—6s Water'll.A&O
54s Feb 1 1918 F&A
5s g Water 1914 M&S
4s Water 1925 J&J

Spokane Co

—

4s ref 1921 op 1911. -J&D
Spokane Sch Dist No 81

—

6a July 1 1910 J&J
44s Mar 1 1924 M&S

Stevens Co

—

44s Fund '21 op '11. M&S
Tacoma—69 1911 A&O

5s g Fund 1920 F&A
Tacoma Sch Dist No 10

—

44s Feb 1920. F&A
Whatcom Co—6s 1911- -Dec
44sF'd'g'22op'12..J&J

WEST VIRGINIA
Charleston

—

4s Sept 1 '22 op '12. Sept 1

4s Bridge 1935 op '25.J&J
44s g Jan'27-'41_an Jan 1

Charleston Sch Dist

—

44s 1932 op 1907
Huntington—6s 1921.
Martinsburg

—

4s July 15 '34 op '21.
Parkersburg—5s '16.. June.

4s 1923 op 1913 A&O
Wheeling—6s 1924 op N

5s City July 1 1919 op...

J

44s Bridge July 1 '24 op. J
4s Ref 1912 to '36.. July 1

WISCONSIN
Appleton

—

4s High Sc '10 to '24. F&A
Bayfield Co 5s July '18.A&O
Green Bay—5s '10 to '17 J&J

4s Ref'd'g 1909 to '20.J&J
Kenosha—34sl9 op '09J&J
LaCrosse—5s '15 op '05.J&J
34s Ref'd'g 1919. ..A&O

Langlade Co

—

4s June 1 '14 to '23. June 1

Madison—4s Oct 1925.. .Oct
Milwaukee

—

5s Linv&Mu '09 to'17.J&J
4s Viaduct 1909 to '26.J&J
34s July 1909 to '21. .J&J

Milwaukee Co

—

4s Viad Sept 1 '09-25.M&S
Racine—5s 1912 April

5s Julv 1916 op 1900. J&J
4s School 191 0-1 923. F&A
34s Sch '19 op '09. July 1

Racine Co

—

4s Asylum '10 to '23. F&A
South Milwaukee

—

5s Water Oct 1 1913. A&O
Washburn 5s Fund. '15. M&N
Wausau—4s'11 to '25. A&O

WYOMING
6s Cap 1910 to 1911. .Jan 1

OsUniver'yBldg'lOto'll Janl
Cheyenne

—

5sRef'g'31 op '11. ..F&A
Evanston—5s 1930 op 1910
Sheridan—5s '34 op '14 A&O
Dinta Co—

4 4s '09 to ' 18 op '09. .J&J

.May

.J&J

103
100
96
96
96

644%
101
101
1014
1014
1034
974

Bid. Ask. Net

104
99
90
100
100
100
100
100

100
100

904
914

35

103

96

100

100

102

102
101
101
102

99

100

100

100

914
94

108
102
98
98
98

1014
1014
101%
1014
1044
984
104

100

101%

101%

104

103

100

101
101.26

10041 —
/ Flat price, b Basin, d Stamped 24% until Dec 1 1906. n Nominal



BANKS AND TRUST COMPANIES.
w

Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and

Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often ar«

nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book valua.

Figures of deposits, capital and profits for the national banks are from the Comptroller's last call; for all other institu-

tions they are the latest obtainable , direct returns being procured by us where no periodic statements are required. For th«

Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement.

ALABAMA—Nat. bank* Feb. £ ; State institutions latest returns.

Surplus Gross
Capital. A Profits. Deposits. Par. Bid. Ask.

Birmingham. $ S % Per share.
Amer. Tr & Sav Bk. 200,000 1)70,657 1)2,214,556 100 150 160
Birming'mTr & Sav 500,000 1)358,280 1)3,872,912 100 205 225
Citizens' Sav Bank 50,000 3,000 220,000 100
GommercialStateBk a62,l00 3,000 211,502 100 100
First National Bank 1,000,000 n760,549 nl,498,968 100 220 250
Jefferson Co Sav Bk 200,000 1/190,990 y 1,229,266 100 225 250
People'sSav Bk&Tr
Traders' Nat Bank.

75,000 70,000 750,000 100 125 165
100,000 S13.196 s 625, 125 100 108 115

Mobile. Per share.
Bk of Mobile, NBA 100,000 C79.500 c 1,800,000 100 190 195
First National Bank 300,000 C650.000 €875,800 100 39U 395
Lelnhauf Bank'gCo. 150,000 C125.000 C500.000 100 .....
Merchants' Bank_. 150,000 C80.000 C800.000 100 175 185
People's Bank 150,000 C640.000 c 2,000,000 100
Gentral Trust Co... 250,000 C9S.000 C65 1,000 .100 135 140
Gitv Bank A Tr Co. 500,000 J/985,109 2/2,082,917 100 215 225
Montgomery. Per share

.

Exchange Nat Bank 300,000 n95.506 n492,699 100
First Nat Bank __ 1,000,000

500,000
250,000
200.000
300,000
100,000

n261.707
n288.754

15,455
43,414
34,778
26,110

n2, 174,476
nl,317,917

580.509
379.499
291.292
234,333

100
100
100
100
100
100

Fourth Nat Bank .

Montgom'v Bk &Tr
New Farley Nat Bk
Alabama Bk&TrCo
Union Bk * Tr Co ..

ARIZONA—Nat. banks April 28 '09.

Phoenix

—

Nat Bk of Arizona 100,000
k 100,000

127,185
153,353

700 777
1,499,562

100
100

Per share.

Phoenix Nat Bank

ARKANSAS

—

Nat banks last call Feb. 5; State institutions latest returns.

Little Rock

—

American Bank
Bank of Commerce.
England Nat Bank.
Exchange Nat Bk_.
Qerman Nat Bank.
State National Bk.
LlttleRockTrCo..
Mercantile Trust Co
Union Trust Co

Pine Bluff-
Bank of Pine Bluff

.

Citizens' Bank
Cotton Belt S &TCo
Merch & Plant Bk_
Simmons Nat Bk._

100,000
100,000
100,000
300,000
300,000
500,000
100,000
120,000
250,000

100,000
300,ooo;
100,000!
175,000
200,000'

.,8,279

t>171.547
6,310

164,130
349.285
34,017
35,000

«35,440
t)77,434

100,975
34,369
32,000

1/71,816
S68.217

1)314,287
V 1,444,147

190,431
1,576,779
1,371,715
1,337,452

D616,978
1)96 1 ,098

722,200
641,778
257,500

1/673,519
S453.547

25
25

100
100
100
25
40

100

25
100

Per snare.

Per share.

CALIFORNIA

—

Nat banks Feb. 5; State institutions latest returns.

Los Angeles

—

American Nat Bk.
Amer Sav'gs Bank
Bk of Los Angeles.
Bk of So California
B'way Bk & Tr Co.
California Say Bk..
Central Nat Bank .

.

Citizens' Nat Bank.
Commercial Nat Bk
Equitable Sav Bk..
Farmers' & Mer Nat
Federal Bank
First Nat Bank
Germ-Am Sav Bk..
Globe Sayings Bk.

.

Home Savings Bk_.
Intern'l Sav Ex Bk.
Merchants'Nat Bk.
Nat Bk of California
Nat Bk of Comm'ce
Park Bank
Security Savings Bk
Traders' Bank
Central Trust Co..
Columbia Trust Co
Los Angeles Tr Co.
Merchants' Tr Co..
Metrop Bk & Tr Co
Southern Trust Co.
US Nat Bank
Oakland

—

Central Bank..
Farmers' & Mers Bk
First National Bank
Harbor BanK..
Oakland Bk of Sav.
Sec'y Bk & Tr Co .

.

State Savings Bank
Union Nat Bank..
Union Savings Bk.

Sacramento

—

California Nat Bk
Farm & Mech S Bk
N B D O Mills & Co
People's Sav'gs Bk.
Sacramento Bank..
San Francisco

—

American Nat Bk
Bank of California
Bank of Italy...
City & County Bk
Columbus S & L Soc
Crocker Nat Bank
Don'hoe-Kelly B Co
First National BanK
French-Amer Bank
French Savings Bk.)
(3erman Sav & Loan!

1,000,000
225,000
200,000
300,000
250,000
2209,117
300.000
300,000
200,000
225 500

1 ,500.000
25,000

1.250,000
000,000
200,000

£200,000
200,000
2000,00
500,000
200,000
200,000

O850.000
200,000
Merge

200,000
1,000,000
«250,000
250,000

1,000,000
200,000

300,000
a70,100
500,000

alOO.OOO
1,000,000
0155,280
100,000
150,000
300,000

1,000,000
200,000
500,000
266,500

a 450,000

1 ,000,000
4,000,000
500.000
350,000
130,000

1,000,000
650,000

3,000,000
1,000,000
600,000

61,000,000

179,272
267 ,000

2204,257
215,233
216,510
434,290
235,797
£55,000

1,824,637
26,175

1.600,029
2336.920
219,649
216,667
29,457

568.451
142,607
21,387
228,993

2521,393

d in "park"

fl"42"3",760

200,000
1)95,447
2182.044
f72,464

740,645
50,000
446,240

5,000
509,800
29,660
46.719

(2120,247
397,901

S375.544
1/14,502
r605,104
130,625
357,220

546
10,966

50
54

101
n2,321

191
1,810

125,
49,

1,453,

,337
,584
,972
,773
812
,545
110
937
143
260
983

4,026,145
21,338,762

2478.204
2245,747

21.611,798
2976.991

2,136,174
3,101,646

21,342.039
21,250,415
10,823,784

2201.038
13,670,638
28.656.769

2171,799
2697,319
2606,873

4,553,902
3,382,726
458,792
2877,369

19,239.131
2494,207

Bank.
2177,000

1)3,525,886
21,006,417
1)1,025,345
2 2,891,468
2649,707

8,000,000
1.100,000
2.670,766
250,000

16,806.620
806,728
844.267

d944,404
5,263,582

S7, 142,696
993,399

r4,491, 257
1,999,064
4,169,172

5,252,448
31,173,337
1,776,165
950,496

2,075.823
nl7 937703
2,681,176
10,987,140
1,134,272
3.141,029

34,474,554

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

Per
122
125

«/lare.

100
100
100
100
100
100

30
100
100

75
20

100
100
100

100
100

112
140
100
140
235

160
260

435
~

322

110

450
150
104

240

70
125
Per

80

100
100
100
100
250
100
100
100
100
100
833

Per

Per

362"

255

2866"

155
80
115

125

250
150
200

475
340

75

share.

share.

share.
131
365

CALIFORNIA—(Concluded.)

Capital.

San Fran. (Con.)
Humboldt Sav Bk.
Anglo-Lond'n-Paris
Nat Bank

Mechanics Sav Bk.
Merchants' Nat Bk
Mission Bank
Mutual Savings Bk
Nat Bk of the Pac.
San Fran Nat Bk..
San Fran Sav Union
Sav & Loan Society
Seaboard Nat Bank
Security Savings Bk
U S Nat Bank
Wells Far Nev Nat.
Western Nat Bank
Cal Safe Dep & T Co
Central Trust Co. _

First Federal Tr Co
Mercantile Trust Co
Metrop. Tr.Sav.Bk.
Union Trust Co

San Jose

—

Bank of San Jose..
Comm'l & Sav Bk..
First National Bank
San Jose S Dep Bk.
Security Sav Bk
Security State Bk .

Gard C Bk <fr TrCo.

S
600,000

£2,500,000
350,000
300.000
200,000
6300,000
300.000

1 ,000,000
1,000,000
1 000,000
250,000
500.000

Consolidat
6,000,000
1 ,000,000

In han
a 1,500,000
1,500,000
2,000,000
767 490

! 1,192,000

300,000
150,000
300,000
300,000
100,000
100,000
250,000

Surplus Gross
& Profits. Deposits.

325,000 5,031.492

852,057
1/10,559
38,367
42,402

419,000
nl3.467

n386.967
1,183,643
2120,601
n7 1,207

y342,654
ed with M
n4,878,790

17.062
ds of Rec

153,599

2",b94",907

215,509
1/1,328,569

235,037
10,414

339,020
700,000
15,274
17.209

156.921

9,140,748
2/575,183
1,303,962
1 ,494,687
7,772,000
n450,102

n2,933,544
25,321,987
2 5.336,996
nl ,069,649
y3.782.475
erchants'
n20 559187
1,754,865

eiver
2,872,950
1.000,000

10,208,722
1,712,112

1/14512887

1,941,435
375,000

2,224,939
4,511,932
915,400
41 1 ,408

1,658,440

Par

100

Bid.

Per

14 2 Yt100
100
100 ..

100
30
100
100
250
100
100!
250 1

Nat Bank
100
100

1 00
50!
100
100
800 2050

Per
100
50
100
30

100

Ask.

share.
150

75

140"

525
125

375"

200

245

shar*

2900

CANADA.—See last page.

COLORADO

—

Nat. banks Sept. 23; State institutions latest returns.

Colorado Spr'g -
Colorado Sav Bk. .. 50,000

200,000
300,000
200,000
300,000

300,000
200,00(3
260,000
500,000
500,000
100,000

1,000,000
Merge

350,000
300,000
300,000
250,000

100,000
100,000

300,000
100,000
a50,000
100,094

23,617
dlS8,375
(2205,929
(2380,352
n59,397

n213,127
25,373
23,450

W692.749
735,889
35,000

nl ,052,858
d in U S N

104,986
105,471
41,142

316,016

(221.357
(249,617

D 303,872
1)57,521
16,142

1)48.300

567,169
<12,093, 170
(23,474,381
(22,579,764
nl,524, 187

n3 ,275,279
( 1,554,027
1,532,079

1)16,888785
9,495,198
700,000

n21 208911
at Bk.
2,544,876
500,000

1,153,711
3,988,189

(2437,598
(22,222.146

1)7.344,028
Dl,131, 184
1,357.424
1)754,935

100
100

Per shart.

El Paso Nat Bank
Exchange Nat Bk..
First National Bank 100

100Colo Title & Tr Co.
Denver

—

Capitol Nat Bk
Central Nat Bank

Per shar*.

Central S. Bk & It. 100
100
100

Colorado Nat Bank
Denver Nat Bank
Denver 8tk Yds Bk
First National Bank 100
Nat Bk of Comm'ce
U S Nat Bank
Continental Tr Co
German-Am Tr Co
International Tr Co 10O

Leadville

—

American Nat Bank
Per shart

Carbonate Nat Bk. 100
No
100
100
100
100

Pueblo-
First National Bank

rninal price*

Mercantile Nat Bk
Pueblo Savings Bk.
Western Nat Bank.

CONNECTICUT—Natbks. Feb. 5; other institutions Feb. 5.

Bridgeport

—

Bridgeport Nat Bk.
City National Bank
Connecticut Nat Bk
First National Bank
Pequonnock Nat Bk
Bridgeport Trust Co
Hartford-

Aetna Nat Bank
American Nat Bk_.
Charter OakNat Bk
City Bk of Hartford
Conn River Bkg Co.
Far & Mech Nat Bk
First National Bank
Hartford Nat Bank.
National Ex Bank.
Phoenix Nat Bank.
Security Company.
State Bank
United States Bank
ConnTr &S DCo..
Fidelity Trust Co .

.

Hartford Trust Co.
Riverside Trust Co.
New Haven

—

City Bank of N H__
First National Bank
Mechanics' Bank __
Merchants' Nat Bk.
Nat New Haven Bk
Nat Tradesm's Bk.
N H Co Nat Bank..
People'sBk&Tr Co
Second Nat Bank..
Yale National Bank
New Haven Tr Co..
Union Trust Co

Norwich

—

First National Bank
Merchants' Nat Bk.
Thames Nat Bank.
Uncas Nat Bank
Thames L & Tr Co.

215,850
250,000
332,100
250,000
200,000
200,000

525,000
600,000
500,000
440,000
150,000
500,000
650,000

1,200,000
500,000

1,000,000
200,000
400,000
100,000
300,000
100,000
300,000
150,000

500,000
500,000
300,000
350,000
464,800
300,000
350,000
100,000
500,000
500,000
200,000
100,000

300,000
100,000

1,000,000
100,000
100,000

305,920
342,147
310,195
348,153
160,751

(2100,901

n786,491
n408,634
367,297
102,962
155,497
188,636

n446,212
917,783

n316,6S2
630,062

nl48,290
305,810
294,021
520,770
n8 1,050

n376,414
66,579

134,207
429.725
111,511
225,696
383,742
340,392
428,725

2,862
558,327
267,379
103,761
221,507

79,760
42,042

877,102
25,951
68,237

1,395,947
1,515,227
1,438,383
1,543,442
1,021,609

£21,034,858

»2,928, 725
nl ,881,722
1,963,287
1,031,791
763,263

1,009,800
n3,013,879
2,883,322

nl, 176, 745
1,781,262
n678,703
2,424,254
2,617,386
3,163,386
n540,070

n2,030,722
429,586

908,871
1,693,258
895,595

1,215,726
1,272,910
1,339,956
1,568,992
420,594

1,966,160
1,638,368
503,193
750,870

478,470
223,400

1,466,830
305,972
618,590

50
100
100
100
100
100

100
50
100
100
30
100
100
100
50
100
100
100
100
100
100
100
100

100
100
60
50
100
100
10

100
100
100
100
100

100
100
100
100
100

Per
92

161
163
205
146

Per
220
68
140
93
57

109
150
140
63
119
150
150
400
275
173
190
110
'Per
141
175
64
67

192
182
17

110
193
138
125
190
Per
85
110
165
105
155

shar*.

share

114

143"

125

180"

175

130
share

.

66
71

142

share.

— "Sale price, a Capital paid In; authorized amount is larger. 6 This is capital paid in; authorized amount Is larger; when "all paid, par value
«o.«AS0 ,? increased, k Capital to be Increased, z Ex-dividend, d July 15 '08. h Book value, c Figures are of date Dec. 1 '08. « Apri 128 '09. rMay 14 '08. « Nov 27 '08. y Dec 31 19"08. 2 Jan 1 1909 1) Feb. 5 1909.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

CONNECTICUT.—(Concluded.)

Waterbury

—

Citizens' Nat Bank.
Manufac's' Nat Bk.
Waterbury Nat Bk.
Oolonial Trust Co..
Waterbury TrCo..

Capital.

%
300 000
100,000
500,000
400,000
200,000

Surplus
& Profits

t
140,617
98,129

398,866
200,859

4,082

Gross
Deposits

.

8
749,713

1,050,864
1,111,908
3,002,678
210.922

Par Bid.

Per
100 130
100 180
50 80
100 140
100

Ask.

share.

100

DELAWARE

—

Nat. banks Feb. 5; State institutions Feb 5.

WUmington

—

Central Nat Bank..
Farmers' Bank
First National Bank
Nat Bk of Delaware
N B of Wilmington
and Brandywine

.

Onion Nat Bank
Equitab Gu &Tr Co.

SecurityT & S D Co
Wilmington Tr Co

210,000
200,000
500,000
110,000

200,010
203,175
500,000
600,000
300,000

92,470
81,800

241,697
142,197

380,632
532,249
681,621
675,181
145,543

448,408
644,731

1,413.986
889,626

1.282,291
1,786,632
1,977,130
2,094,878
1,162,251

Per
100 110
50 115
100 130
100 215

30 83
25 83
100 200
100 200
50 100

share.
120
125
150
225

88
88
230
230
110

OIST. OF COL.—Nat.bks. Feb. 5 ; other institutions Feb . 5

.

Washington

—

American Nat Bk_.
Per share.

500.000 180,901 2,368,617 100 175 180
Citizens' Sav Bk... 100.000 4,351 262,692
Columbia Nat Bank 250,000 293,641 1,825,723 100 275
Commercial Nat Bk 500,000 230.189 2,864,764 100 174 176
Farm & Mech Nat

.

252,000 402.910 1.111,353 100 310
FourteenthStSavBk 100,000 7,341 198,842
Home Savings Bk. 100,000 64,594 2.222,661 100 280
Lincoln Nat Bank. 200,000 53,752 943,184 too 128
Merch & Mech S B. 200,000 47,529 1,670,714 100 149 160
Nat Bank of Wash. 1,050,000 665.853 3.833,977 100 315 330
Nat Capital Bank.. 200,000 223.360 1.3S2.375 100 203
Nat City Bank 300.000 99,960 96 ".903 100 154 159
Nat Met Bank 800,000 638.664 3,363,704 100 208
Rlggs Nat Bank 1,000,000 1,744,007 9,088,857 100 550
Second Nat Bank.. 500,000 244,207 1,440,205 100 156 165
Amer Secu & Tr Co 3,000,000 1.969,562 7,961.451 100 240 243
Nat Sav& Tr Co... 1,000,000 584,347 6.501,507 100 199 206
Union Savings Bk . 200,000 136,834 1,306,380 100 235 250
Union Trust Co _ 2,000,000 337,197 1,895.754 100 134 136
Un'ed States SavBk 116,000 14,482 227.666
United States Tr Co 1,000,000 78,655 1,042,948 100 104 105
Wash Loan & Tr Oo 1.000,000 815,894 6.027.835 100 199 210

FLORIDA

—

Nat. banks Feb. 5; State institutions latest returns.

Jacksonville

—

Atlantic Nat Bank.
Barnett N B of Jack
Gommercial Bank..
Florida Nat Bank.

.

Guar Tr & Sav Bk .

350,000
750,000
100,000
500,000
100,000

404,175
150,060
28,313
80,185
22,500

3,874,467
4.061,480
741,037

2.380,54*
200,000

100
100
100
100

Per
190

135
110

1001 100

share
210

OEOROIA—Nat. banks Feb. 5; State institutions latest returns.

Atlanta

—

Per share
American Nat Bk.. 600,000 436,217 2,636,912 100 170 175
Atlanta Nat Bank.. 6500,000

500,000
834,657
139,680

6,210,681
2,516,397

100
100Central Bk&TrCor 135 140

Fourth Nat Bank.. 600,000 702,559 4,421,027 100 208 210
GaSav Bk & TrCo. 190.610 71,290 292.882 100 130 135
Germania Sav Bank 0200,000 17,821 72.937 100
Lowry Nat Bank.. 800.000 786.652 4,293,419 100 225 230
Third Nat Bank... 500,000 s61 3,559 S3 .077,61

7

100 230 235
Guar'tyTr&BkCo. 500,000

500,000
58,745

310,593
219,673
244,201Trust Co of Georgia 100 130

Augusta

—

Per share.
Augusta Savings Bk 50,000 1)37,741 1)758.785 100 180
Georgia RR Bank.. 200,000

140,000
s444,2J8
1)176,754

s2,716, 111
1)813,996

100
100Merchants' Bank.. 198 200

Nat Bk of Augusta. 250,000 S212.684 S548.690 100 135 140
Nat Exchange Bank 400,000 175.712 1,123,746 100 125 130
Planters' L & S Bk. 50,000 V103.564 866,626 10 20 22
Union Sav Bank .. 30,000 85,000 750,000 25 60
Columbus

—

Per share.
Columbus Sav Bank 200,000

100,000
100,000
125,000
200,000
250,000

1)78,484
207,999
1)52,887
102,811
207,567

e29; ,319

1,632.674
437,178

1)310,562
281,445
358,056
e573,510

50
100
100
100
100
100

Fourth Nat Bank..
Home Savings Bank
Merch & Mech Bk .

.

Nat Bk of Columbus
Third Nat Bk
Macon

—

Per share.
American Nat Bank 500,000 353,555 2.322,423 100 145 150
Cent Georgia Bank. 100,000 1)8,029 1)136,650 100 82 83
Citizens' Nat. Bank 250,000 18,790 735,327 100 100 102
Commercial Nat Bk 125,000 6,340 628,706 100 100 101
Commerc'l & SavBk 50.000 1)54,297 1)237,212 100 200 210
Fourth Nat Bank... 250,000 5 1 ,027 1,270,196 100 115 116
Home Sav Bank 50,000 35,000 400.000 100 125 135
Macon SavingsBank 100.000 1)10,190 B153.242 100 70 72
Savannah

—

Per share
Chatham Bank.. 150,000 1)38.547 1)819,759 100 HI
Cltlzens'A South Bk 700,000 778,247 5,852,980 100 208
Commercial Bank.. 50.000 1)34.122 1)458,2.53 100 125 130
Exchange Bank .. 125,000 17,062 333,88a 100 102 103
Germania Bank.. 300,000 1)325,400 1)1,667,620 100 175
Hlb Bk of Savannah 200,000 25.824 740,363 100 137
Merchants' Nat Bk. 500,000 163,415 743,677 100 113 115
NatBk of Savannah 250,000 439,134 1.492.8S5 100 225
Oglethorpe Sav&Tt ^125,000 1)117,887 1)1,248.668 100 154
Savann'h Bk&TrCo 628,600 1)442,840 1)1,332.662 100 150
Citizens' Trust Co 100,000 16.475 1)65,029 100 108
Savannah Trust Co 6500.000 1)227,972 1)924.163 100 135

IDAHO

—

Nat banks Nov. 27. State institutions latest returns.

Boise Citv

—

Boise City Nat Bk. 100,000
First Nat of Idaho. 100,000
Idaho Tr&SBk Ltd 200,000

1)158,439
181,342
12,000

1)1,993,367
1,372,695
425,000

Per

100

share

ILLINOIS—Nat. banks Feb.
Feb. 6 (opening of business.)

5 (close of business); State institutions

Aurora

—

Aurora Nat Bank..
First Nat Bank
German-Am Nat Bk
Merchants' Nat Bk.
Old Second Nat Bk
Aurora Tr & Sav Bk

Chicago

—

Bankers™ Nat Bank
Calumet Nat Bank.
Chicago City Bank.
Commercial Nat Bk.
Continental Nat Bk

.

Cook Co State 8 Bk
Corn Exch Nat Bk.
Drexel State Bank.
Drovers" DepNatBk
Englewood State Bk
First National Bank
First Nat Englew'd
Foreman Bros BgCo
Ft Dearborn N Bk
Hamilton Nat Bk..
Hibernian Bkg Assn
Kaspai State Bank
Live StkEx Nat Bk.
Monroe Nat Bank.
Mutual Bank
Nat Bk of Republic.
National City Bk .

Nat Produce Bank.
North Ave State Bk
No Side State Sa Bk
Oakland Nat Bank.
Prairie Nat Bk
Prairie State Bank.
Ry Exchange Bank
Security Bank
So Chicago Sav Bk.
State Bk of Chicago
Stock Yds Sav Bk.
Union Bk of Chic.
Un StkYds StateBk
Amer Tr&Sav Bk..
Central Tr Co of 111.

Chicago SBk&TrCo
Chic Title & Tr Co.
Citizens'Tr&Sav Bk
Colonial Tr&Sav Bk
Drovers'Tr&Sav Bk
Farwell Trust Co .

.

First Tr & Sav Bk..
Guarantee Tr&Sav
Harris Tr & Sav Bk
Illinois Tr & Sav Bk
Kenw'd Tr&Sav Bk
Lake'vTr &S Bk..
Merchants' L&TrCo
Metropol'n T&S Bk
Northern Tr Co Bk.
Northw n Tr & S Bk
People's Tr&SavBk
Pullman Tr& SavBk
Royal Trust Co
Stockmen'sTtS Bk
Union Trust Co
United States Tr Co
W Side Tr & Sav Bk
West Tr & Sav Bk.
Woodl'n Tr&SavBk

Elgin

—

Elgin Nat Bank...
First Nat Bank
Home Nat Bank
Union Nat Bank
Elgin City Bk'g Co
Home Savings Bank

Peoria.
Central Nat Bank..
Com'lGerNat Bk..
DimeSavings&TrCo
First Nat Bank...
Home Sav & State
Illinois Nat Bank.
Int'rstate Bk&TrCo
Merchants' Nat Bk.
Sav Bank of Peoria

Rockford

—

Forest City Nat Bk
Manufrs Nat Bank
Peoples Bk&Tr Co
Rockford Nat Bank
Third Nat Bank.
Winnebago Nat Bk

Springfield

—

Farmers' Nat Bank
First Nat Bank
Illinois Nat Bank..
Lincoln Bank
Ridgely Nat Bank.
Sp'gfield Marine Bk
Sangamon I, & T Co
FirstT&SBk.Spfield

Capital.

S
100,000
100,000
100,000
100,000
200,000
100,000

2,000,000
100,000
500,000

3,000,000
4,000,000

50,000
63,000,000

200,000
600,000
200 000

8,000,000
150,000

1,000,000
1,000,000
500,000

1 ,500,000
200,000

1,250,000
300,000
In volu

2,000,000
1,500,000
250.000
200,000
50,000

Consolida
250,000
500,000
250,000

6300,000
200,000

61,000,000
250,000
200,000
200,000

3,000,000
2 000,000
0500,000
5,000,000

50,000
600,000
200,000

1 ,600,000
2.000,000
200,000

1,250,000
5,000,000
200,000
200,000

3,000,000
750,000

1,500.000
200,000
200,000
500,000
Merged
200,000

1,000,000
In volu
200,000

1,000,000
200,000

100,000
200,000
150,000
100,000
100,000
100,000

Surplus
& Profits

liq

with

S
202
138
29
98
49
13

e 1,280
34

177
e 4,252
e 3,770

4
e5,072

s29
e 394

31
e7,973

168
s 525

e426
e 162
s 797

106
e 404
e 62
ntary
cl,138
e 491

62
65
10

ted
e 71
s 42
s 4
s 127

78
si, 381
s 173

41
60

s 2,436
s 716

105
cl,428

14
s 488
s 95

177
s 2,555

1

808
S8.290

44
31

s 4,955
s 256
e 2,070

48
94

163
in .

21
s 1,140
ntary 1

s 56
213
31

147
475
190
085
111
290

544
127
185
207
867
835
449
276
798
170
493
320
389
117
245
546
340
707
370
ui

139
857
754
892
570
D

340
674
200
837
007
620
047
769
864
179
112
751
337
337
284
529
369
927
092
805
746
065
620
34.3

640
691
037
774
005

Central
002
487
qui
077
989
979

200
550
250
6400
100
200
200
200
150

000
000
000
,000
000
000
000
000
000

100,000
200,000
125,000
100,000
250,000
250,000

200,000
250,000
300,000
100,000
300,000
300,000
100,000
100.000

72
103
128
20
81
42

141
490
75
413
68
68

184
347

127
93
98
130
155
226

243
328
164
14
98

568
80
13

653
351
000
000
762
280

215
862
989
783
875
607
853
257
531

257
481
967
122
283
538

738
078
son
017
720
987
699
315

Oross
Deposits.

1,392,452
996,954
765,271
791,928
886,620
99,571

e21,706000
625,970

1,715,579
e45,541380
e75, 143581

342,461
c59,745485
s 2,740,428
e6, 188,813

860,154
el06217384
2,447,006

s7, 465,724
ell,856971
68,240,931
s21, 694608
2,364,564

e9, 315, 628
e 1,043,785
dation.
e22,615773
el3, 216552
1,120,354
630,407
519.280

rexel State
el,619, 482
s6, 770, 441
S 843,792
s 1,895,153
1,126,935

sl9, 663496
s 2,090,488

823,617
834,008

s32,558820
sl6,853131
3,943,707

c5,558, 087
173,734

S3, 472,722
s 1,997,464

157,891
s40,842569

114,121
6,575,384

s84, 614609
764,076
637,220

s54,351796
s 4,002,971
c27, 268321
1,550,781

si, 179, 130
3,167,402
Trust Co.

914,184
S14055.517
dation
s 1,702,456
8.856,927
779,962

623,801
r766,001
735,000
s400,000

2/1,219,198
2/675,249

2,347,799
5,416,742

2/1,511,995
3,351,123

2/1,102,175
1,838,258
2/244,206
2,016,194

2/1,916,565

931,915
1,459,700
973,910

1,318,016
1,433,896
1,508,749

1,726,808
1,482,321
1,390,956
?y482,950
1,443,594

2/1,928,335
2/1,460,157
y 345,699

Par,

100
100
100
100
100
100

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
Bk.
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
10!

100

"ioa
100j
100
I0(r
100
100
100
100
100
100

100
100

100
100
100

Bid.

Per
300
238
120
200

Per
196
150
160
294
275
110
385
165
218
112
437
230

185
130
205
140
243
124

196
169
122
120
120

140
250
105
145
125
375
210
120
124
219
159
129
124

180
180
108

100
100

100

100
100

100
100
100

100
100

100
100
100
100
100
100

100
100

100
100
100

245
505
117
109
390
119
303
133
160
175

107

135 140
146 153
125 130
Per short.

Per

Per

INDIANA—Nat. banks Feb. 5; State institutions latest return*.

Evansville— Per share
Bankers' Nat Bank 250,000 14,241 908,407 100 105 108
Citizens' Nat Bank 200,000 56,947 1,436,577 100 160 175
City National Bank 350.000 277,751 2,922,450 100 175 185
Commercial Bank.. 75,000 13,809 313,824 100 105 110
Mercantile Nat Bk. 200,000 5,539 357,322 100 95 100
Old State Nat Bank 500,000 229,653 2,557,726 100 170 175
West Side Bank... 100,000 23,670 742,837 100 125
AmTr & Sav Bk... 200,000 69,407 933.931 100 140 150
Evansv Tr&Sav Co 100,000 54,870 925,015 100 135 140

Fort Wayne

—

Per share.
First Nat Bank 500,000 c241,853 e 3, 197,786 100 200 220
Ger-AmerNat Bk.. 200,000 Z36.267 11,567, 373 100 105
Hamilton Nat Bank 200,000 324,587 2,910,229 100 240
Old National Bank. 350,000 164,077 2,386,528 100 140
Citizens' Trust Co.. 200,000 10,000 810,741 60
People 'sTr&Sav Co
Tri-State L &Tr Co

200,000 16,859 918 931 50
300.000 48,070 3,254,389 100

Sale price, h Book value, a Capital and surplus to be increased,
ness. a Capital paid in; authorized amount is larger, z Ex-dividend,
e April 28 1 909 . lti»r. 27 1908. r July 15 1903. aApril 29 1909.

Capital to be increased, d Does not do a general banking buil-
1/Nov. 28 190S. c These figures date Sept. I 1908. «Feb. 5 1909.
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INDIANA—(Concluded.)

Surplus Gross
Capital. <fc Profits.) Deposits Par. Bid. Ask.

Indianapolis

—

American Nat Bank
% S f Per share

1,500,000 e628,560 e6,018,997 100 158
Gapital Nat Bank..
ffoturabia Nat Bank

500,000 e288,6 1 7 e4,739,500 100 170 185
300,000 48,490 1,900,993 100 103

Fletcher Nat Bank. 1,000,000 409,473 8,301,399 100
Indiana Nat Bank. 1 ,000,000 1,093,801 7,411,707 100 232 250
Merchants' Nat Bk. 1,000,000 eS79,S04 e5, 536,880 100 200
Union Nat Bank 300,000 534,214 el,300, 312 100 115J4
fantral Trust Co 300,000 82,507 324,898 100 121
Citizens' Trust Co . Consol. wit h Union T rust Co.
Farmers Trust Co.. 100,000 28,210 340,644 100 112
German-Am Tr Co. 400,000 83,787 1,703,573 100
Indiana Trust Co.. 1,000,000 501,746 6,757,871 100 173
Marion Trust Co 300,000 250,617 2,509,844 v 50 159 165
Security Trust Co._ 325,000 57,240 432,547 100 108 112
Cnlon Trust Co 600,000 542,859 2,397,780 100 210

Per share.
Terre Haute

—

No minal prices
First National Bank 400,000 470,530 2,199,213 100 250
McKeen Nat Bank. 500,000 225,650 2,473,676 100 130
Terre Haute Nat Bk 300,000 92,085 1,028,625 100 130
Terre Haute Tr Co

.

350,000 164,047 1,083,929 100 125
United States Tr Co 1/250,000 113,899 2,038,000 100 125

IOWA

—

Nat. banks Feb. 5; State institutions latest returns.

Burlington

—

Per share.
Burlington Sav Bk.
First National Bank

100,000 7,500 500,000 100 100 110
100,000 55,200 840,971 100 160

Ger-Amer Sav Bank 125,000 237,098 2,423,948 100 275 300
Iowa State Sav Bk. 200,000 201,427 2,478,789 100 250 275
Merchants' Nat Bk. 100,000 130,479 1,399,799 100 200 225
National State Bk 150,000 165,154 1,220,216 100 250 300

Cedar Rapids

—

No minal prices
Ced Rapids Nat Bk 100,000 176,157 3,849,695 100
Ced Rapids Sav Bk 100.000

Consol.wit
118,540

h Merchan
1,945,471

ts' Natl Bk
100

Citizens' Nat Bank.
GommerclalNatBk

.

100,000
50,000
200,000
50,000
150,000

1,757
6,534

214,090
27,889
107,230

673,300
405,869

4,198,077
657,099

1,571,001

Iowa State Sav Bk.
Merchants' Nat Bk. 100

100
100

People's Sav Bank.
Security Sav Bank.
AmTr &SavBk... 100.000

Consol. wit
48,811

h Amer Tr
1,553,875
& Sav Bk

100
FidelityTr&SavBk.

Council Bluffs

—

Per share
City Nat Bank 120,000 30,000 317,053
Gommerc'l Nat Bk 100,000 25,5 54 625,094 100
Council Bl Sav Bk. 150,000

200,000
50,000

112,421
141,247
44,900

1,940,097
2,299,070
615,000

First National Bk.
State Savings Bank

Davenport

—

Per share
Davenport Sav Bk. 300,000 C280.275 c3, 610,818 100 245 250
Farm & Mech Sav. 100,000 C53.865 C987.711 100 150 155
Flrst Nat Bank 200,000 193.513 1,248,412 100 210 225
German Savings Bk 600,000 C723.689 c9,045,740 100 375 400
Iowa National Bk. 100,000 101,272 1,770,035 100 200 210
Security Sav Bank. 50,000 c5,675 C262.125 100 105 107
Scott Co Sav Bank. 250,000 c26 1,439 c4, 251, 504 100 265 270
Union Savings Bk. 100,000 C81.887 <rl,525,198 100 200 205
Cltizens' Tr & S Bk. 100,000 C103.670 C312.339 100 200 205

Des Atoines

—

Per share
Sap City State Bk. 100,000 C26.087 c 1,436,843 100 100 125
Central State Bank 200,000 55,405 1,030,902 100 0140 150
Century Sav Bank- 100,000 c24,802 C490.965 100 100
Citizens' Nat Bank. 200,000 el45,023 e2, 129, 134 100 150 160
Des Moines Nat Bk 300,000 74,431 e 4,787,909 100 115 125
Des Moines Sav Bk 200,000 C20.879 c2,571, 579 100 125 130
German Sav Bank. 100,000 12,782 671,522 100 100 115
Home Savs Bank _ 50,000 C21.417 C818.824 100 115 130
Iowa Tr & Sav Bk. 50,000 7,500 400,000 100 110 125
Iowa National Bk_. 1 ,000,000 el75,758 e 6,633,889 100 125 130
Iowa State Bank.. 50,000 C2.000 e355,000 100 110 125
Marquardt Sav Bk. 50,000 17,000 750,000 100 135 150
Mechanics' Sav Bk. 50,000 C6.150 C439.930 100 120 125
People's Sav Bk.. 100,000 112,781 c 1,925,615 100 225 250
State Savings Bk.. 1/50,000 34,189 986,725 100 120 125
University State Bk 50,000 3,000 175,(00 100 115 130
Valley Nat'l Bk... 300,000 e69,784 e2,315,599 100 125 140
Valley Savings Bk. 50,000 45,000 1,085,977 100 150 175
Iowa Loan & Tr Co. 500,000 673,055 2,363,951 100 175 200
Dubuque

—

Citizens' State Bk. 100,000 C16.657 C474.703 ion 100
Dubuque Nat Bk.. 100,000 23,881 710,407 100 110
Dubuque Sav Bk..
First National Bk..

75,000 C51.440 C741.425 100 *125
200,000 113,689 1,559,734 ion *150

German Sav Bk.. 150,000 C46.999 c 1,547,705 mn 120
GerTr & Sav Bk.. 100,000

300,000
C39.190

C144.047
c 1,062,805
c 1,208,521

ino
100Iowa Tr & Sav Bk. 140

Second Nat Bk.. 300,000 130,340 1,267,873 100 *140
Sioux City- No minal pr%ces

First National Bk.. 300,000
200,000
100,000
100,000
100,000
250,000

63,699
97,461
77,914
51,719
34,883
176,932

2,337,312
2,754,218
1,569,731
853,246
902,278

3,287,944

100
100
100
100
100
100

Iowa State Nat Bk.
Live Stock Nat Bk.
Merchants' Nat Bk.
Northwest Nat Bk.
Security Nat Bk .

Woodbury Co S Bk. 50,000
300,000

42,650
C38.067

675,000
c 1,430,356

100
100Farm L & Tr Co .

KANSAS

—

Nat$banks Feb. 5; State institutions latest return.

Kansas City

—

Commercia NBk..
Inter-State Nat Bk.
People's Nat Bank.
State Bank
Wyandotte StateBk
Banking Trust Co..
Kansas Tr Co
Topeka

—

Bank of Topeka...
Capital Nat'l Bk...
Central Nat'l Bk...
Merchants' Nat Bk.
Shawnee State Bk.
Prudential Tr Co

300,000!
500,0001
200,000
100,000
Absorb
200,000
125,000

210,000
100 000
100,000
100,000
60 000
100.000

ed

228,719
950,000

2,200
27,653

by Com
50,000
19,779

258,019
e4,299
11,560
696,562
12,000
30.757

5,390,711
9,500,000
504,000
664,981

mercial N
300,000
285,672

2,041,889
6456,265
1,224,570

e 1,586,232
466,452
413.922

100
100

100
atio
100

100
100
100
100
100
100

Per

nal Ba

110

ihare

,

nk.

KENTUCKY

—

Nat. banks Feb. 5; State institutions latest returns

Surplus Gross
Capital. & Profits

.

Deposits. Par Bid. Ask.

t 1 % Per share.
Covington

—

Citizens' Nat Bank. 200.000 107,692 1,076,772 100 160
Far & Traders' Nat 300,000 193,508 908,177 100 180 200
First National Bk. 300,000 dl02,119 dl,230,982 100 170
Germ'n Nation'l Bk 350,000 164,293 959,567 100 150
Covington S Bk&Tr t/100.000 26,064 553,291 100 140
Peoole'sSavBk&T: . 150,000 21,387 604,716 100 110

Lexington

—

Fayette Nat Bank.
First National Bk..

Per share.
300,000 342,994 1,109,616 mo
400.000 92,514 674,793 100

Lex'ton City N Bk.
Phoenix Nat Bank.

500,000 295,034 964,083 100
300,000
150,000

nl06,071
24,660

n564,809
363,345

100
100Second Nat Bank..

Third Nat Bank 200,000 36,364 334,040 100

Louisville

—

Per share.
American Nat Bk.. 800,000 206,429 4,704,146 100 138 140
Nat Bkof Commerce 800,000 316,517 3,628,655 100 174 175
Citizens' Nat Bank. 500,000 530.531 2,887,025 100 212
ComBank &TrCo. 500,000 d39,007 d806,757 100 95 100
Continental Nat Bk 200,000 48,829 822,754 100 105
First National Bk.. 500,000 658,410 e3, 403,899 100 130
Franklin Bank & 100,000 10,000 98,215
German Bank 250,000 d504,9d4 4,437,732 100 350 385
Ger Insurance Bk.

.

249,500 d460,959 d5,337,696 50 320 ---_•
German SecurityBk 179,000 d80,194 d939,875 100 170 175
Kent Tit SBk&TCo 250,000 d53,500 dl, 041, 897 100 135
Lincoln Sav Bank. . 350,00n 7,119 379,168 100 90 95
Louisv Nat Bkg Co. 25n,000 elll,540 el,819,132 100 142 ----
Nat Bk of Kentucky 1,645,000 1,184,721 8,141,917 100 187 189
Southern Nat Bk.. 250,000 78,477 1.716,672 100 128 140
Stock Yards Bank. 100,000 d40,497 d526,380 100 128
Third National Bk. 200,000 24,689 1,826,134 100 118 125
Union National Bk. 500,000 522,074 5,233.578 100 218 225
Columbia Trust Co 1 ,000,000 d229,300 dl, 214,437 100 120 125
Fidelity Trust Co._ 1 ,000,000 1,102,897 dl, 100,044 100 315 325
Louisville Trust Co. 806.100 237,197 dl,475,494 100 152 155
U. S Trust Co 350,000 77,927 477,553 100 105 110

Newport

—

Per short.
German Nat Bank. ioo,oon 58,827 527,262 100 . . ...

•

Newport Nat Bank. 100.000 58,006 431,729 100

LOUISIANA— Nat. banks Feb. 5; State institutions latest returns.

New Orleans

—

Bank of Orleans
Canal LaBk&TCo
Citizens' Bk of La.

.

City Bk & TrCo...
Colonial Bk&Tr Co.
Commercial Nat Bk
Commercial Germ'n

Tr & Sav Bank.

.

Cosmop Bk&Tr Co.
Ger-Amer Nat Bk..
Ger-Amer Sav Bank
& Trust Co

Int-State Tr&B Co.
Metropolitan Bank.
Morgan State Bank
N Hibernia Nat Bk
New Orleans N Bk.
People's Nat Bk. _

People's S Tr & Bkg
State National Bk.
Teutonia Bk & TrCo
U S S Dp & Sav Bk
Whitney-Cent N B.
HiberniaBk&TrCo.
Central Tr&Sav Bk

Shreveport

—

Commercial Nat Bk
First National Bk..
Contint'l B & Tr Co

100,000
2,000,000
380,200
150,000

In liquid
300,000

1,100,000
200,000

1.325,000

400,000
750,000
400,000
100,000
400,000

1 ,000,000
In

600,000
In volun
200,000
100,000

2,500,000
1,000,000
In volun

100,000
500,000

1/300,000

56,697
d583,710
426,466
d3S,685

atlon
368,029

d880,775
51,967

e 897,935

160,627
355,327

d247,254
103,229
e 54,852

e 596,299
voluntary
dl22,487

tary liquid
d68,083

dl20,950
el, 482, 829
2,435,059

tary liquid

s290,000
240,007
90,000

1,111,375
d8, 542,647
1,572,249
d456,327

3,359,975

dl0318660
272,725

6 5,595,392

1,131,309
3,001,351

d2,478,429
821,915

el, 205, 321
e3, 863, 730
liquidation
d2, 562,837
ation
dl, 312, 820
dl,397,360
611811285
13.763,607
ation.

S3, 500,000
2,316,394
765,000

100
100
100

100

100
100
100

100
100
100
50

166

100

100
100
100
100

100
100

Per
200
145
210

250

300

164

127
162

195

120

110
250
185
555

Per

ehart.

150
220

400

166"

*155
*120

205
"

shart.

MAINE

—

Nat. banks Feb. 5; State institutions latest returns.

Bangor

—

First National Bk__
Merchants' Nat Bk.
Second Nat Bank..
Veazie Nat Bank..
Eastern Tr&Bkg Co
Kenduskeag Tr Co.
Merrill Trust Co...

Portland

—

' Canal Nat Bank
Casco Nat Bank

!
Chapman Nat Bk..

i Cumberland Nat Bk
First National Bk..
Nat Traders' Bank-
Portland Nat Bank
Fidelity Trust Co. -

Mercantile Trust Co
Portland Trust Co.
Union 8 D & Tr Co.

125 1130

300,000
100,000
150,000
100,000
175,000
100,000
200,000

600,000
800,000
100,000
150,000
600.000

Merged in
300,000
150 000
100,000

1/250,000
250,000

286, ^95
253,624
8444,044
In volun
419,152
80,927
123,044

273,377
277,033
45,837
67,869

424,104
Fidelity T

310,426
189,775
105,498
625,000
282,225

646,890
548,841
S738.844

tary liquid
3,342,775
1,046 160
1,336,735

1,230,139
3,820,302
1,416,732
552,725

2,194,826
rust Co.
4,130,485
2,016,602
928,479

5,500,000
339,095

Per

100

atio n.

100
100
100
100
100

100
100
100
100
100

Per
105
102
120
100
105

150
210
145
350
150

share.

shart
106
104
125
101
106

160
215
150
375
155

MARYLAND

—

Nat. banks Feb. 5; State institutions latest returns

Baltimore

—

Calvert Bank
Canton Nat Bank..
Citizens' Nat Bank
Com&Farm Nat Bk
Commonw'lth Bank
Drov&Mech's N Bk
Farm&Mer Nat Bk
First National Bank
German-Amer Bank
German Bk. of Bait
Maryland Nat Bk-_
Merchants' Nat Bk
Nat Bk of Baitim..
Nat Bk of Comm'ce
Nat Exchange Bk_.
Nat Howard Bank.
Nat Marine Bank..
Nat Mechanics' Bk.

61

100,000
100,000
,000,000
500,000
200,000
600,000
650,000
,000,000
300,000
400,000
500,000
,500,000
,210,700
300,000
,000,000
230,000
400,000
,000.000

(36,174
17,044

1,918,708
93,910
102,786
e421,942
344,459
6538,010
135,729
141,212
73,773

e992,490
446,083
320,731
e690,607
97,157
190,957

1.126,120

(1,065,192
544,947

8,132,225
1,748,997
2,269,000

e6, 299, 272
2,642,804

e5, 720, 245
739,120

1,314,764
2,3?6.625

ell029,906
2,479,421
2,406,143

e4. 248,897
1,400,736
2,350,922

e7 ,070,936

Per
50 60
100 . „

10 39
1001 90
50 84H
100 220
40 48

100 143
100 108
iOO 103
20 20

100
100 125
15 25

100 160
10 13
30 42
10

share.

40

230
49
145

170

29

"Sale price a Capital ana surplus to be increased,
shares, par value $100. We quote per share not per cent.
Nov. 23 '08. e April 28, 1909. n Mayl4 '08. gJuly 15 '08

6 Capital to be Increased. n Book value. v This Is amount paid in on
x Ex-dividend. v Capital oald in: authorized amount is larger c Figures date
(Nov. 27 1908. r Sept. 23 '08 d Dec. 31 '08. g New stock.
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MARYLAND—(Continued).

Surplus Qross
Capital. & Profits. Deposits. Par. Bid. Ask.

Bait —(Con.)— $ S $ Per share.
Nat Union Bk ofMd 1,000,000 649,289 2,896,170 100 122 124
Old-Town Nat Bk. 200.0C0 e 86 .340 eil ,519,274 10 12
Second Nat Bank.. 500,000 728,849 1,204,514 100 195
Third National Bk. 600,000 128,120 S3, 110,481 100 135
Traders' Bank 250,000 Began busi ness Mar 1

Western Nat Bank. 500,000 535,757 2.861,755 20 35 36
Bait Tr <fe Guar Co. e 800,000 2,000,000 3,838,510 100 287 288
Colonial Trust Co_. ei300,000 103,927 534,591 25 25H 26H
Continental Tr Co.

.

1,350,000 2,427,646 4,874,011 100 195 200
Fidelity Trust Co.. 1,000,000 688,037 6,116,343 100 205
International Tr Co 1,500,000 cl ,082,144 cl,749,917 100 132
Maryland TrCo.com 1 .000,000 1 175,709 838,903 100 60 70

Preferred.. 1,000,000 1100 94
MercantileTr&Dep

.

1,500,000 2,965,960 7,348,713 50 145 145^
Safe Dep & Tr Co . 600,000 1,762,431 d 100 440
South Tr & Dep Co. In han ds of recei ver
Onion Trust Co e 600,000 210,977 681,105 50 74

Frederick

—

Per share

.

Central Nat Bank . _ 120,000 52,590 204,787 25 33
Citizens' Nat Bank. 100.000 339,424 2,578,502 100 500
Far A Mech Nat Bk 125,000 87,170 988,417 25 40
First National Bank 100.000 36,478 184.953 100 125
Franklin Sav Bank. £104,624 31,846 282,156 100 120
Frederick CoNatBk 150,000 102,367 404,754 15 22
Fr'k-TownSav Inst JH71.17<V 105.881 1,082,360 100 180

MASSACHUSETTS—Nat. bks. (exc Boston) Feb. 5; State inst. latest rei.

y iioj>t(m

—

Atlantic Nat Bank.
Boylston Nat Bank-
Commercial Nat Bk
Eliot National Bk..
Faneuil Hall NatBk
First National Bank
First Ward NatBk.
Fourth Nat Bank..
Merchants' Nat Bk.
Metrop'litanNat Bk
Nat Bk of Com'ce..
NatBk of Republic.
N Mkt Bk of Brig..
NatRock Bk of Rox
Nat Security Bk...
Nat Shawmnt Bank
Nat Union Bank
New Ene Nat Bk__
Old Boston Nat Bk
People's Nat, Roxb
Second Nat Bank
South End Nat Bk.
State National Bk.
Web'rAAtlasN't Bk
Winthrop Nat Bk_.
American Trust Co.
Bay State Trust Co
Beacon Trust Co
Boston S Dep A Tr.
City Trust Co
Columbia Trust Co.
Gomm'w'th Tr Co..
Dorchester Tr Co
Exchange Trust Co
Federal Trust Co..
International Tr Co
Liberty Trust Co..
Uattapan D&Tr Co
Mechanics' Tr Co..
New Ene Trust Co.
Old Colonv Tr Co..
Puritan Trust Co..
Staff 'Co..
US Trust Co

Beverly

—

Beverly Nat Bank.

Brockton

—

Brockton Nat Bank
Hon nk
Plymouth Co 8DAT

Cambridge

—

Charles KU Nat Bk
Nat City Bk.Cam'pt
Camhri'lee TrustCo
Central Trust Co...
Harvard Trust Co..

E. Cambridge

—

Lechmere Nat Bk..

Fall River-
Fall Rlv Nat Bk...
First National Bank
Massas'it-PoeassetN
Metacomet Nat Bk
Durfee S Dep A Tr.

Fitchburg

—

Fltchburg Nat Bk.
Safety Fund NatBk
Warhusett Nat Bk.
Fltchb'g 1 D&Tr Co

Qloucester

—

Cape Ann Nat Bk..
Cape Ann Sav Bk..
City Nat'l Bank...
Glou'ter SDATtCo.

Haverhill-
Essex Nat Bank ..
First National Bank
Haverhill Nat Bank
Merchants' Nat Bk.
Merrimack Nat Bk.
Haverhill Trust Co

Ue/jo.sUo o)

750,000
700,000
250,000

1.000.000
In volun
2,000,000
200,000

1,000,000
3,000,000
500,000

1,500,000
Merged
250,000
300,000
250,000

3,500,000
1 ,000,000
1,000,000
900,000
300,000

2,000,000
200,000

2.000,000
1 ,000.000
300,000

1 ,000,000
500,000
<600,000

1,000,000
1 ,500,000
100,000

1 ,000,000
200,000
250,000
500,000

1 ,000,000
200,000
100,000
500,000

1 ,000,000
1 ,500,000
200,000
600,000
200,000

200,000

200,000
200,000
100,000

100,000
100,000
100,000
200,000
200,000

100.000

400,000
400.000
650,000
750,000
400,000

250,000
200,000
250,000
260,000

150,000

ieb'ooo
200,000

100.000
200,000
200,000
200,000
240,000
200,000

ounic* date
V571.367
238,001

1)252.407
1.306,067

tary liquid
3.173,165
179.680

1)793,174
1)3,626, 38^

304,810
ul,262,999
in Nat'l
1179,795
t'446.367
1-823.547

1)4,686,922
t)l,292,549

1)901,667
1-315.799
180.874

i>2,ei8,647
64,764

1)1,609,470
1-944,920
1)553,895
1,946,632
563,896
<414,766

2,734,112
3.337.709

34,609
845,200
17,105
20.770

230,134
4,115,927

34,187
113.620
132,422

2,277,385
6,353,550
171,915
815,720
680,567

187,537

144.757
471,580
r33,743

f»143.317
45,500

184,450
r84,301
rl48,562

125,548

189.497
437,175
447,577
322,340
r380,290

310,099
143,367
68,102
149,932

131,005
230,277
156,058
269,643

44 .869
186,050

1)338,617
109,178
223,442
r74,170

May 1

3.364,000
3,034,000
1,792,000

10,795,000
ation.
60,111,000
r56178.062
8,664,000
14,724,000
1,598,000

13,239,000
Shawmut
1)554,755

r 2,883,457
1,783,000

91.070.000
10,393,000
4,232.000
2,527,000
M ,7 SO ,467
27,689.000
r836.822

10.653,000
4.450.000
3,614,000

11,872,572
6,021.934
t~ ,361,901
12,519.968
27,134,672

452,480
8,322,013
724,215
703,706

2,761,162
12,068,287
1.559,050
1,317,780
1.886,106

21,801,170
40,945,725
2,390.2*4
9,920,675
4,920,910

936,017

1,439.149
1.960.287
r727,862

r?800,716
417,700

1,418,429
r 933,945

r
:l,328,805

492,253

1,388,509
1,428.616
1,842,244
1,323,630

r2,321,929

1,864,575
773,931
801,081

1,196,344

537,652
2,614,356
866,179

2,341,449

297,140
1,039.567

1)11,371,723
839,086

1,076,624
r887.999

1909
100
100
100
100

100
100
100
100
100
100
Bk
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100

100
100
100

100
100
100
100
100

100

100
100
100
100
100

100
100
100

Per

*103
136

*208

*325
150

*165
233
118
170

100
*171

240
305

*175
.153

*120

226
104

Si 63
155
325

340

200
369
370 400
118
160

*105
100
130
400
100

140
110

300
615
200
*250
300

Per share.
150

Per share.
135
200

100

Per
*220De
*103H
*113>i

'170J3

Per
*180H

Per
127
190
160
129
185

Per

share.

share.
c23'8

ft'08

J'e'98

Oct 06

share.
Ar'08

share.
130

132J4

share.

100
100
100
100
100
100

Per share.

MASSACHUSETTS—(Continued.)

Hoiyoke

—

City National Bank
Hadley Falls NatBk
Holyoke Nat Bank.
Home Nat Bank...
Park National Bank

Lawrence

—

Arlington Nat Bank
Bay State Nat Bank
Lawrence Nat Bank
Merchants' Nat Bk
Pacific Nat Bank..

Lowell

—

Appleton Nat Bank
Old Lowell Nat Bk.
Prescott Nat Bank
Traders' Nat Bank.
Union Nat Bank
Wamesit Nat Bank
Lowell Trust Co
Mid'lsex SD&Tr Co
Lynn

—

Central Nat Bank..
Lynn National Bk.
Manufac's Nat Bk.
National City Bank
Nat Security Bank.
Essex Trust Co
Lynn 8 DepATr Co
Security S D&Tr Co

New Bedford

—

First National Bank
Mechanics' Nat Bk.
Merchants' Nat Bk.
N Bed S Dep&TrCo

Pea body

—

Warren Nat Bank.

Salem

—

Asiatic Nat Bank..
Mercantile Nat Bk.
Merchants' Nat Bk.
Naumkeag Nat Bk.
Salem Nat Bank
SalemSafeDeATrCo

Springfield

—

ChaDin Nat Bank..
Chlcopee Npt Bank
Springfield Nat Bk.
Third Nat Bank...
Hampden Tr Co
Springfield SDA Tr
Union Trust Co...

Taunton

—

Bristol Co Nat Bank
Machinists' Nat Bk
Taunton Nat Bank.

Worcester

—

Mechanics' Nat Bk.
Merchants' Nat Bk.
Worcester Nat Bk.
Worcester Trust Co

Capital

.

S
500,000
200,000
200,000
250,000
100.000

100,000
375,000
300,000
100,000
150,000

300,000
200,000

Consolida
200,000
350,000
250,000

el90,000
100,000

200,000
100,000
200,000
200,000
100,000
250,000
100,000
200,000

1,000,000
600,000

1,000,000
200,000

250,000

200,000
200,000
200,000
250,000
175,000
200,000

500,000
400.000
250,000
500.000
Consoli
600,000

ft500,000

500,000
200,000
600,000

200,000
500.000
250.000
500,000

Surplus
& Profits.

$
195,037
147,320
247.463
144,017
69,801

s63,667
139,265
111,797
215,092
79,745

150.000
63,697

ted with U
120,000
252,430
84,514
83,000

r38,676

267,061
263,557
1)94,044
185,690
256,838
301,184
206.769
177.835

421,499
471,199

1,000,796
135,000

110,950

125,910
s 120,157
s 232,979
-0247,964
S63.387
153,540

1-76,427
333,507
434,679
529,564

dated with
r661,2u0
1)321,274

120,154
143,552
188,049

227,444
396,551
383.254
862.299

Gross
Deposits

.

S
061,815
610,832

1,497,156
889,196
472,723

S683.395
791,990
855,848
931,127
424,863

810,000
379,064

nion Nat
2,880,000
2,217,774
256,913

1,078,800
398,608

1,405,659
1,071,661

1-1,195,376
692,833

1,375.215
1,939.948
1,577,744
1,662,927

1.009,069
1,523,492
2,155.107
1,275,000

721,815

570,147
s 962,803

si,450,120
vl,208,739

S568.835
932,669

1)1.795,899
2,691,194
3,115,842
3.495,716
Union Tr

r3.628,898
1)5.881,992

787,487
406,734
676,410

2,686,629
2,330,610
3,189,107
8,864.224

Par.

100
100
100
100
100

100
75
100
100
100

100
100
Bk
100
100
100
100
100

100
100
100
100
100
100
100
100

100
100
100
100

100

100
100
50
100
100
100

100
100
100
100

ust
100
100

100
100
100

100
150
100
100

Bid.

Per
105
137
150
125
100

Per
125
115

180
107

Per
103

167
99

Per

Per
134
154
204
185

Per
100
Per

Nom'l
100
105

Per
100
150
210
210

Co.
200
155

Per
108
140

Per
120
150
195
250

MICHIQAN—Afa* bks. Feb. 5; State institutions Feb. 5.

Bay City-
Bay City Bank
Bay County Sav Bk
Commercial Bank.

.

First National Bank
Old Second Nat Bk
People's Sav Bank.

Detroit-
Am Exch Nat Bk..
Central Sav Bank..
Cltlzens' Sav Bank.
Detroit Sav Bank..
Det United Bk Ltd.
Dime Sav Bank
First National Bk .

.

German-Am Bank.
Home Sav Bank
Michigan Sav Bank
Nat Bk of Com'rce.
Old Detroit Nat Bk
Peninsular Sav Bk.
People's State Bank
U S Savings Bank. .

Wayne Co Sav Bk.
Detroit Trust Co...
Security Trust Co. .

Union Trust Co

Qrand Rapids

—

City Tr A Sav Bk..
Commercial Sav Bk

.

Fifth Nat Bank
Fourth Nat Bank..
Gr Rapids Nat Bk.
Gr Rapids Sav Bk.
Kent Co Sav Bank

.

National City Bank
Old National Bank

.

People's Sav Bank-
State Bank of Mich
Michigan Trust Co.

Saglnaw

—

Bank of Saginaw .

.

Commercial Nat Bk
People's Sav Bank.
Saginaw Co Sav Bk
Second Nat Bank..

150,000
50,000
100,000
100,000
100,000
50,000

400,000
100,000

Consolida
400,000
250,000
500,000

2,000,000
250,000
400,000
250,000
750,000

2,000,000
500,000

1 .500,000
150,000
400,000
500,000
500,000
500,000

100,000
200.000

Consolidat
300,000
600,000
150,000
500,000
600,000
800,000
100,000

Consolidat
200,000

400,000
100,000
60,000
50,000

500,000

167,410
40,000
70,000
100,000
18,856
18,000

1)171,041
67,409

ted with Di
670,567
24,627

1290,779
1,095,034

01,365
355,892

1172,275
209,057

1757,765
1)232,700

1)1,733,150
1)53,379

1)1,338,262
1)1,113,013

1)647,447
376,564

ed

ed

43,659
33,683

with Co
233,870
172,447
106,854
156,437
218,765
537,817
77,675
with K
322,417

464,310
119,340
77,707
112,599
319,139

1,901,575
900,000

t>750,000
1.203,111
617.266
760,000

1)3,049,150
1,923,947
me Sav Bk
8,345,211
1,670,555

1)7,266,366
15,979,088
1,665,136
5,782,714

1)2,591,820
3,639,825

1)13897318
1)6,344,820
1)24870517
t>l,134,175
H11869507
1)2,768,099
Dl,225,028
3,561,448

444,
1,917,
mmerc
2,711,
4,104
2,115
5,330
2,210
4,815
1,833

ent Co
787

078
679
'1 S
901
701
125
667
,810
,003
,799
. Sa
,179

5,976,769
870,231
939,090
954,331

3,796,620

100
100
100
100
100
100

100
100

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
av
100
100
100
60
100
100
100

v. B
ioa

Per

Per

175
"

110
148^
150
127
240
160
125
149
151

350
300
204

Per

Bk

k.

Per
100| 225
100 200
100 200
10Q 240
ioa 170

•Sale price. a Capital to be Increased, d No deposits; does not do a general banking business. e Capital paid in; authorized amount U
larger, k This !« be so-called "Weekly Deposits," now forming capital on which dividends are paid. x Ex-dtvldend. v Trust companies' data
Feb. 5 1909. h To oonsolHate nSept. 23'08; v April 28 1909; rFeb. 5 1909. c Dec 31 1908 « Not. 27 '08 t May 3 1909.
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MINNESOTA

—

Nat bks. Feb. 5; State institutions latest returns.

Surplus Gross
Capital

.

& Profits. Deposits

.

Bar. Bid. Ask.

Duluth— % $ $ Per share.
Amer Exch Nat Bk. 500,000 900,000 6,58!, 447 100 295
City Nat Bank 500,000 155,459 2,456,046 100 132
First National Bank 500,000 1,332.903 7,145,655 100 388
Northern Nat Bk. 250,000 26,010 645,237 100 125
Minneapolis

—

Per share.
East Side State B'k 100,000 r5,814 359,086 100 110
First National Bank 2,000,000 2,136,027 sl7 194,937 100 230
German-Amer Bk.

.

100,000 rl38,694 7-2,025,412 100 225
Germania Bank c91,100 rl6,549 r4S4,556 100 150
Hennepin Co Sav B. 100 000 7-143,450 7-4, 326,540 100 175 200
Merch&ManSt :teBk 50.000 7-27,970 7-312,218 100 135 150
Metroplit'nStateBk 100.000 7-21,677 7-329,S48 100 118
Minnesota Nat Bk. 200,000 4,305 761,898 100 80
Nat Bk of Comm'ce Consolidat ed with N orthwester n N at Bk
Northwest. Nat Bank 2,000,000 s2,046, 8(K) 24,681,392 100 240 250
People'sBk of Minn. C60.000 r-18,387 7-484,676 100 llu
Bt.Anthony FallsBk 200,000 7-43,817 rl,494,830 100 125
Security Nat Bank- 1,000,000 sl,223,0<'l s 16330237 100 300 .. • - _

Soutli Side State Bk 050,000 r63,198 7-523,420 100 200
Swed-Amer Nat Bk Merged in Swedish Amer. Nat Bk.
Union State Bank- 7/50,000 7-6,425 r230,898 110
Minneapolis Tr Co. 250,000 250,000 d. 100 160
Mlnn Loan & Tr Co. 500,000 302,792 1.528,902 100 135

St. Paul- Per share
American Nat Bk._ 200,000 S60.629 si,365 ,74 2 100 102H
Capital Nat Bank.. 500,000 115,472 4,299,034 100 130
First National Bank 1,000,000 si, 102,137 s9, 467, 419 100 260
Merchants' Nat Bk. 1 ,000,000 S735.521 s8,736,723 100 186
Nat Germ-Amer Bk 1,000,000 673,025 10,582,415 100 180
8cand'vian Am-Bk. 100,000 si 34,050 si, 337, 185 100 204
Second Nat Bank.. 400,000 332,960 3,040,786 100 185
Stock Yards Nat Bk 100,000 42.000 1,000,000 100 160
Northwestern Tr Co 200,000 84,725 d. 100 128
Security Trust Co.. c250 000 7-93,719 r-500,966 100 100

MISSISSIPPI—Nat . bks. Feb. 5; State institutions latest returns.

Jackson

—

Per share
Capital Nat Bank.. 200,000

100,000
100 000
C350.000
j/100,000

63,189
125,360
29,109
128,000
34,786

865,167
593,114
326,600
739,000
285,767

First National Bank
Jackson Bank
Merch Bk & Tr Co.
Miss Bank & Tr Co.

Per share.
Vicksburg

—

American Nat Bank
Nomi nal.

100,000 36,472 722,427 100 135 140
Citizens' Nat Bank. 100,000 27,257 250,725 100 110
Cltv Sav & Trust Co 50,000 35,000 470,000 100 140 160
Delta Tr & BkgCo. 100,000 66,057 537,542 100 150 175
First National Bank 300,000 150,369 837,712 100 150 175
Merchants' Nat Bk. 100,000 244,929 772,672 100 350
People's S Bk & L. 50,000 80,000 500,000 50 200

MISSOURI

—

Nat. bks. Feb. 5; State institutions latest returns

.

Kansas City

—

Cent. National Bk.
Corn Belt Bank
First National Bank
Gate City Nat Bk .

Ger-Amer Nat Bank
Tnt-St Nat Bk Kan.
Mercantile Bank. . _

Nat Bk of Comm'ce
Nat Bk of the Rep.
New Eng Nat Bank
Security Nat Bank.
Southwest Nat Bk.
Traders' Nat Bank

.

Western Exch Bank
Bommsrce Tr Co...
Fldslity Trust Co..
Missouri Sav Assn.
Pioneer Trust Co..
U S & Mex Tr Co..

St. Joseph

—

Burnes Nat B.*nk_.
/ st N Bk of Buchan-
an Co

German-Am Nat Bk
Merchants' Bank .

St Jos Stock Yds Bk
Tootle-Lemon N Bk

.

Missouri Val Tr Co.
St. Louis

—

Boatmen's Bank
Bremen Bank
Cass Ave. Bank..
Central Nat Bank.
Chippewa Bank...
City Nat Bank
Franklin Bank
German-Amer Bk _ _

German Savings Int
Grand Ave Bank
Intern'l Bk St Louis
Jefferson Bank
Lafayette Bank
Lowell Bank
Manchester Bank .

.

Mec-Amer Nat Bk.
Mercantile Nat Bk.
Merch Laclede Nat
Nat Bk of Comm'ce.
Northwest'n Sav Bk
South 'n Com & Sav
South Side Bank
State National Bk
Third National Bk .

Union Station Bk
Washington Nat Bk
B'way Sav Tr Co
Commercial Tr Co.
Commonw'lth TrCo
Jeff ,-Gravois Tr Co

.

Mercantile Tr Co..
Mississip Val Tr Co
8tLouis Union TrCo
Vandeventer Tr Co
West St Louis Tr Co

200,000
100,000
500,000
100,000
100,000
500,000
100,000

2,000,000
500,000
500,000
200,000

C663.970
200,000
100,000

1,000,000
1,000,000
^50.000

C267.500
0500,000

102
7-19

1,336
13

7-70

936
10

s377
68.

611,
54.

112,
22,

127,
7-123,

7-1,186,
H00,
7-319,

250,

597
521
347
339
450
221
000
223
899
887
009
260
509
050
946
369
000
849
000

200,000! S64.280

500,000
200,000.
200,000
150,000
200,000
100,000

2,000.
100,
100,

1,000,
100
200,
600

1 000
500
100
200,
200.
100,
100,
100,

2,000,
1,500,
1,700.

10,000,
200.
100
200

2,000
2,000

100,
200
100,
102,

2,000,
100,

3,000,
3,000,
5,000,

50,
100.

000
000
000
,000
,000
000
,000
,000
000
000
000
000
000
000
000
000
000
000
000
000
,000
000
000
,000
000
000
000
,400
000
000
000
000
000
000
000

S364.556
101,917
115,046
104,137
S173.747
25,000

s 1,709
s513
s31

slOO
s28
s52

(683
s530

(1,334
slO

(219
(40

s981
(13

(100
S 2,963

S520
( 1,833
s 8,655

s425
(127
s212
s8«6

s 2;?67
(100
(15m
a5

s535
£15

s6,617,
S5.482,
s6,782

•1,
r9

,393
,8<S5

394
,289
131
46!
942
000
,933
356
695
422
467
664
603
,521
574
809
230
408
595
944
701
,350
000
419
280
799
706
049
170
845
500
897
755

1,875,085
7-355,361

28,397,737
7-601,559

rl ,075,739
8,535,624

s24417,692
4,285,091
13,380,410

487,489
6,041,281
3,616,234

rl, 339,019
r7, 087, 795
r7, 487, 169
rl, 529, 417
rl, 958, 39

3

d.

s2,574, 477

s5. 472.075
5,560,918
749,674

2,013,727
84,937,067

635,200

sl2165,149
s2,573, 773

(845,006
s 8,459,501

s494,4«7
(1,056,949
s 6,475,094
(6, 708, 134
s 9,660,672
s578,810

(2, 767, 792
si, 121, 211
(4,363,458

s315,915
(1,023,r~
S29259.928
S3, 750, 120
sl6326,778
s65461,497
s3, 130,127
( 1,258,051
( 2,659,863
sll734,139
S33903.945

(344,042
$977,895
£507,116
0107,480
1,805,315
£277,191

S19249.112
S19937.639
s23168,241
a241,959
r251,515

Per I share-
100 203
100 130 140
100 600
100 i25 130
100 _. m

100 365
100 115 122
100 141 142
100 130 140
100 360 370
100 150 170
100 160 170
too 125
100 250
100 100 107
100 275 300
100 400
50 210 215

100 100
Per share.

100 100

100 200 210
100
100 150 175
100 125 150
100
50 50 60

Per share.
100 228 230
100 510 540
100 145 150
100 115 117
100 120 125
100 115 120
100 290 300
100 195 198
100 450
100 100 102
100 220 230
100 140
100 750 900
100 105 110
100 247 250
100 290 295

100 302 305
100 234 235
100
100
100 245 250
100 211 212
100 324 326
110
100 90 100
100 150 155
100
100 119 120
100 116 120
100 320 325
100 290 295
100 395 400
100
100 115 120

MONTANA—Nat. bks. Nov. 27 , State institutions latest returns.

Capital.
Surplus
& Profits.

Gross
Deposits. Par. Bid. Ask.

Butte-
Butte Commer'l Bk

S
clOO.000
200,000
200,000
200,000
300,00(1
100,000

200,000
250,000
100,000
250.000

S

S534.063
717,450
rl,009

77330,847
71274,344

nl26,595
rill, 640

50,000
21

$
89,557

r3,9s4,444
n266,256
r433,765

711,909,444
713,122,221

nl,772,562
r2, 298,534

900,000
2,410,000

Per share

Kirst National Bank
Miners' S Bk &TrCo
Silver Bow Nat Bk
State Savings Bank
Dalv Bank & Tr Co.

300
100

100
100
100
100

Helena

—

Per share.

Nat Bk of Montana
Tlios Cruse Sav Bk

m Bk & Tr Co.

NEBRASKA—Nat. bks. Feb. 5 State institutions latest return*.

Lincoln

—

Per share.
Citv National Bank 250,000 73,962 711,445,001 205
First National Bank 400,000 233,825 4,152,750 100
Nat Bk of Comm'ce 150,000 70,219 nl,104,015 100
First Tr & Sav Bk 50,000 7,503 277,886
Omaha

—

Nom ial.

Citv Sav Bank C 150,000 13,000 1,000,000 100 100 105
First National Bank 500,000 S709.699 si 1835,069 100 225 230
Merchants' Nat Bk. 500,000 S400.397 s6, 345,751 100 110 125
Nebraska Nat Bk__ 200,000 899,859 si, 819, 134 100 112 115
Omaha Nat Bank.. 1 ,000,000 (453,204 sl2433,090 100 150 160
US National Bank. 600,000 S622.707 sll301,361 100 200 250

South Omaha

—

Per share.
Livestock Nat Bk 100,000 8,000 (544,428

150,000 170,329 s2, 426,813 ioo
South Omaha N Bk 250,000 407,199 (3,471,632 100
Un Stk Yds Nat Bk 300,000 123,890 (3,877,498 100

NEW HAMPSHIRE—Nationa banks Feb. 5.

Manchester

—

Amoskeag Nat Bk.
First National Bank
Manchester Nat Bk
Merchants' Nat Bk.
Second Nat Bank..

200,000
150,000
150,000
150,000
100,000

325,219
135,079
135,267
76,399
76,485

1,422,186
487,258

1,573,112
539,159
328,095

Per
100 I

100 150
100 250
100 125
100 120

share.

NEW JERSEY

—

Nat. bks. Feb. 5; State institutions latest returns

Camden

—

Camden Nat Bank.
First National Bank
National State Bk.
Camden S D & TCo
Broadway Tr Co._.
Central Tr Co
Security Trust Co_.

Elizabeth

—

Citizens' Bank
National State Bk.
Union Co Trust Co.
Hoboken

—

First National Bank
Second Nat Bank..
Hoboken Trust Co.
Hudson Trust Co..
Jefferson Trust Co

.

Trust Co of N J
Jersey City—

Claremont Bank
First National Bank
Hudson Co Nat Bk.
Merchants' Nat Bk
Third Nat Bank..
Bergen &Lafayet.Tr
Commr'l Tr N J.__
Greenv Bk & T Co.
Jersey City Tr Co .

.

Lincoln Trust Co..
Mercantile TrCo. ..

N J TGu &TrCo__
Pavonia Trust Co..
People's S D & T Co
Union Trust Co

Morristown—

-

First National Bank
National Iron Bank
Morristown Tr Co..
Newark

—

Essex Co Nat Bank
Mfrs' Nat Bank
Merchants' Nat Bk.
Nat Newark Bkg Co .

National State Bk.
North Ward Nat Bk
Union Nat Bank
City Trust Co
Federal Trust Co..
Fidelity Trust Co..
Ironbound Tr Co.

.

Roseville Trust Co.
West Side Trust Co .

New Brunswick-
Nat Bank of N J.__
People's Nat Bank.
New Br'sw'kTrCo.

Passaic

—

Passaic Nat Bank..
Hobart Trust Co. ..

Passaic T&SD Co..
People's Bk&Tr Co

Paterson

—

First National bank
Paterson Nat Bank
Second Nat Bank..
Paterson Sav Inst'n
Citizens' Trust Co..
German Am Tr Co.
Hamilton Trust Co.
PatersonSD&TCo.
Silk City SD&T Co-
Trenton

—

Broad St Nat Bank
First National Bank
Mechanics' Nat Bk.
Trenton Banking Co
Mercer Trust Co
Trenton Tr&SDCo

100,000
200,000
260,000
100,000
100,000
100,000
100,000

100,000
350,000
200,000

220,000
125.000
100,000
500,000
100,000
500,000

50,000
400,000
250,000
200,000
200,000
100,000
,000,000
100,000
100,000
150,000
100,000
500,000
100,000
200,000
500,000

200,000
200,000
600,000

1,000,000
350,000
500,000

1,000,000
500,000
200,000

1,500,000
100,000

1,000,000
2,000,000
200,000
100,000
200,000

250,000
100,000
100,000

200,000
100,000
100,000
200,000

500,000
300,000
150,000
750,000
150,000
150,000
400,000
200,000
200,000

250,000
500,000
500,000
500,000
100,000
200,000

86,562
265,323
270,380

£951,530
37,500

230,000
rlo0,332

r53,199
703,407
200,000

612,500
220,503
102,541

1,248,611
£53,852
834,247

25,000
sl, 221, 331

721,063
c2,000

373,980
78,910

2,003,439
72,280
108,120
298,004
60,184

1,291,820
39,340

202,927
145,450

315,800
65,827

a ,502,902

1,417
369
635

sl.801
468
308

S2.251,
£66,
885

t 7,293
£128
50

232

376
,876
,217
640
,217

1,445,888
2,199,062
2,602,083

1 6,275,024
600,000

1,796,000
r2,125,596

622,138
2,717,994
2,900,090

2,521,092
2,542,091
1,438,041

12,605,916
£738,070

3,956,922

Began busi
slI246,?l5
2,868,958
C225.000
2,719,979
2,677,315
10,269,407
1,331,334
1,609,249
1,186,279
818,928

6,009,807
624,687

5,875,719
2,156,699

2,943,999
1,412,177

£5, 278, 185

6,928,728
2,181,069
3,771,804

s7,918,519
2,000,929

,6591 3,250,553
870 S12128.834
304 £1,035,85 9

5,500,047
£13618,030
£1,410,388

£79,296
£2,015,156

243
120
314
000
,027

385,499
131,014
112,325

290,224
85,879
48,401

£147,712

S650
s35l
s245
£606,
214,
262,
400,
£319,
160,

057
817
969
717
225
000
000
267
984

S298.740
s 349,956
S783.209
r437,155

58,597
71201,379

2,014,770
942,528

1,136,104

1,509,842
943,918

1,969,736
£2,139,640

s2,840, 577
s2, 129, 312
s2. 262,705
£11424,756
1,591,164
1,550,000
3,100,100

£3,194,016
1,474,343

sl, 970, 375
82,101,998
s4,829, 458
4,238,147
354,090

n2,494,038

100
100
50
25

25
100

50
50
100

25
100
100
100
100
100

ness
100
100

Per
*

Per
60
116
240
Per
92Y2

325
220
500
150
350
Per

Mar 24
335
375

100
100
100
100
100
100
100
100
100
100
100

100
100
100

50
100
100
50
50
100
100
100
100
100
100
100
100

100
100
100

100
100
100
100

100
100
50
100
100
100
10Q
100
100

100
100
50
50
100
100

270
260
325
280
170
320

395
100
310
110
Per

275
110

*500
Per

150
240
245
160
100
350
380
145
185
690
165
150
190
Per

225
200
200
Per

Per
275
240

Per
150
155
120

share.
131
153
*83
*371

*81
*215
share.

share.
100

550

400
share.

395

295

335*

185'

420
115

120
share.
300

525
share.
155

260
170
120

390

"

195
705

share.
250
225
210
share.

share
325
275

share.

165""

* Sale price. a Figures of date Sept 23 1908. c Capital paid n, authorized amount Is larger d No deposits; does not do a general
*' liking business. g Amount paid In. h Book value. k Nominal • These are figures Issued before last call I Ex- iiv. V Capital to
be .nereased a Figures of date Sept. 23 1908. £ Dec 31 '08. «Sept.23'08. n N«v. 27 1908. rFeb5 1909.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

EW MEXICO—National banks Nov. 27 '08; State banks Jan. 4 '09.

Capital.
Surplus

<fe Profits.
Oross

Deposits. Par Bid. Ask.

Albuquerque—
Bank of Commerce.

9
150 000
200,000

I
60,017
56,089

8
1.121,045
2,669,945

100
100

Per share.

First National Bank

VBrooklyn

—

Prices
Deposits of Bro

May 1, 19
Borough Bank
Broadway Bank
Brooklyn Bank
First National Bank
Hillside Bank
Home Bank
Homestead Bank
Manufact's' Nat Bk
Mechanics' Bank.
Montauk Bank
Nassau Nat Bank..
National City Bank
North Side Bank...
People's Nat Bank.
Prospect Park Bank
Terminal BanK
UnBkof Bklyn ..
Brooklyn Trust Co.
Citizens' Trust Co.

.

Flatbush Trust Co.
Franklin Trust Co.
Hamilton Trust Co
Home Trust Co
Kings Co Trust Co.
(Lafayette Tr Co..
Long I Loan & TrCo
Nassau Trust Co
People's Trust Co..
Wllliamsburg Tr Co

Buffalo-
Bank of Buffalo...
Central Nat Bank..
Cltlzens' Bank
Columbia Nat Bank
fc 3erman-Amer Bk
Manuf & Trad Nat.
Marine Nat Bank..
Market Bank
People's Bank
Third National Bk.
Union StockYdsBk
Buffalo L T&S D ~o
Commonw'th Tr Co
Fidelity Trust Co..

Elmira

—

Merchants' Nat Bk.
Second Nat Bank..
Chemung Can&lT Co

t/New York City—
Deposits of N.

1909.
The dividend r

City and Bro
vage 175.

Aetna National Bk.
America, Bank of..
Amer Exch Nat Bk.
Astor National Bk
Battery Pk Nat Bk
Bowery Bank
Bronx Borough Bk
Bronx Nat Bank
Bryant Park Bank.
Butch & Drov Nat.
Century Bank
Chase National Bk.
Chatham Nat Bank
Chelsea Exch Bank.
Chemical Nat Bank.
Citizens' Cent Nat.
City Bank National
Coal <& Iron Nat Bk.
Colonial Bank
Columbia Bank
Commerce, N Bk of
Copper Bank, Nat .

Corn Exchange Bk.
Cosmopolitan Bk..
East River Nat Bk.
European-Amer Bk
Fidelity Bank
Fifth Avenue Bank.
Fifth National Bk.
First National Bank
Fourteenth 8t Bank
Fourth Nat Bank...
Gallatin Nat Bank..
Garfield Nat Bank.
German-Amer Bk.

.

German Exch Bank
Germanla Bank
Greenwich Bank
Himilton Bank
Hanover Nat Bank.

250,000
600,000
250,000

1 000.000
500,000
400,000
250,000

200,000
200,000

200,000
400,000
100,000

are per cen
oklyn bank
09

200,000
150,000
300,000
300,000
100,000
100,000
200,000
252,000

1.000,000
100,000
750,000
300,000
200,000
160,000
100,000
100,000

1 ,000,000
1.000,000
500,000
300,000

1,500,000
500,000
750.000
500.000

In volun
1,000,000
600,000

1.000,000
700,000

500,000
200,000
100,000
700,000
300,000

1,000,000

126,397 1,120,859
r277,449ii)7,078,883

1 500,000
100,000
300,000
500,000
150,000
200,000
500,000
500 000

100,000
300,000
600.000

1,269,590
1,861,32 i

r661,515
320,474
418,495

1)171,872
1/106,583

1)119,029
1)281,917

57,510

t, not per s

s reported

136,714
515,407
142.297
380,800
27,667
r56,712
55,084

780,289
902,054
66,604

927,424
587,180
138,144
105,900
57,720
17,274

r794,559
2,182,088

169,629
237,087

1,501.343
940.576
303,120

1,871,902
tary liquid
2,013.367
438,384

1,554,555
152,441

1,780,477
20,029.042
i'18 329965
5,815,174
3,637,943

Dl.247,317
V885.536

r626.749
1)2,230 182

628,147

hare,
net and

3,329,800
3,688,200
r751,017

1)2,503,900
7-129,414
r344,794
7-307,716

6,295,700
13,527,400

7-370,669
6,909,000
5,55i, 000
2,065,000
1)862,500
7-571,162
7-134,390

6,835,687
19,176,975
1,312,051
3,770,771

11,249,196
6,800,948
1.927,685

14,046,037
ation.
8,981,654
6,364,45(1

7-18103,492
1,808,830

100
100
100
100
100
100
100

25
100

100
100
100

748,367
n72,620
274,449

1,061,072
308,003

1,415,572
1,339,978

33,294
273,482
130,627
41,763
76.0C0

484,920
437,544

r30,326
1)276,123
453,021'

8,508,871
nl,509,733
2,289,201
6,415,051
4,634,708
14,765,281
20,925,151
1,018,604
4,607,767
3,450,740
646,975

2,715,738
6,355,624
7,391,553

1)526,123
i'2,837,965
4,042,308

Prices are 'per cent, not per share
Y. City ba

ecord for b

oklyn will

300,000
1,500,000
5,000,000
350,000
200,000
250,000
150,000
200,000
200,000
300,000
200,000

5,000,000
450,000
180,900

3,000.000
2,550,000

25,000,000
500,000
400,000
300,000

25.000,000
2,000.000
3,000,000
100,000
250.000

k 100 ,000
200,000
100,000
250,000

10.000,000
1,000,000
3,000,000
,000,000
,000,000
750,000
200,000
200,000
500,000
Merged

3,000,000

nks are rep

anks and t

be found i

308 552
5,114,517
5,395,550
Absorbed
146,567
787,057
60,847

7)210,251
110,641
153,159
157,597

1)5,931,027
1,015, .'67

182,011
5,972,863
1,256,920

27,789,920
736,755
245,230
427,707

15,475,920
2,577,198
5,275,450

9,366
103,947
43,767
180,427

2,165,599
t462,019

118 368580
315,760

3,284,7121
2,403,399
1,144,547
648,934
872,257

1,001,339
750,013

in Northe
10,512.657

orted net

rust compa
n our "Ry.

1,656,600
31,976,400
24,427,200
by Astor

993,000
3,390,000

rl, 664, 545
7)731,821

rl, 114, 426
2,343,500
1.968,000

90,915.000
8,166,000

r 1,584,454
28,252,600
21.723,100
202318 600
5,147,700
6,301,000
7,041,000
160586100
28,196,000
51545,000

7-205,125
1,613,000
7-421,918
965,000

15,307,800
3,402,400
108063330
6,000,800

26,630,000
7,259,700
7,683,200
3,962,100
3,971,400
5,533,100
8,975,700

rn Bk. of
86,902,600

are

100
100
100
100
100
100
100
30
50
100
100
50
100
100
100
100
100
100
100
100
100
100
100
100

Per

share
210
163

EW YORK—Nat.banks except N. Y.C.Apr.28; State institut's Mar 24 '09.

Albany

—

Albany County Bk.
First National Bk ..
Mech'nics & F'rm's'
Nat Commercial vk.
N Y State NalBK..
Albany Trust Co..

.

Union Trust Co
Auburn

—

Cayuga Co Nat Bk.
Nat Bk of Auburn.
Binghamton

—

City National Bank
First National Bank
People's Bank

Per
200
158
560
385
270
175
315
Per

395
280
185
325
share

share

of date
Per

350"'

100
100
100
100

100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100

and

245
110
105
100
410
230
140
240
290

155"
150

90
400
130
200
200
265
105
465

295
160
285
80

Per
255
125
250
350
225
250
300
120
165
120
90
112
170
225

Per
105
240
215

dace M
nies in N.

Ind.
Per
105
575
25:

and

100
100
100

Trus!t Co
100| 130
100; 375
100! 300
100
100
25
100
100
25
100
100
100
100
100
100
100
100
100
100
100
25
100
100
100

155
140
170
300

190
422
157
350
245
300
375
189
230
335

125"

165
4000

100 300
100 800
100 155
100 218
50 340

cent.
110
410
145
260
130
120
125

250
145
270
310
160

160
110
100
415
140

275

310
170

100

share.
265

260

250
275
360
130
175
130
110
120
180
275

share
110
250
220

ay 1

Y.
Sec.

cent.
169
590
257

165
160
175

302"
200
430
161
354
250

425
192
235
345

135

175

100
75

100
100
100
New

270
140
460
550
265
JYork.

100: 540

350
815
180
222
350
285

280

NEW YORK—(Continued.)

N. Y. City (Con.)
Hung. Amer. Bank
impor & Trad Nat.
Interboro Bank
International Bank.
Irving Nat ExchBk.
Jefferson Bank
Liberty Nat Bank.
Lincoln Nat Bank.
ManhattanCo.Bk of
Market &Fult NatB
Mechanics' Nat Bk
Mercantile Nat Bk
Merchants'Ex NatB
Merchants' Nat Bk
Metrop's, Bk of the
Metropolitan Bank
Mount Morris Bank
Mutual Bank
Nassau Bank
Nat Reserve Bank.
New Netherl'd Bk
N Y County Nat Bk
N YNB A.Bkof..
Night & Day Bank.
Nineteenth Wd Bk.
No Am, Nat Bk of.
Northern Bk of NY
Pacific Bank
Park Bank, Nat..
People's Bank
Phenix Nat Bank-
Plaza Bank
Produce Ex Bk N Y
Public Bank
Riverside Bank
Royal Bank
Seaboard Nat Bank.
Second Nat Bank..
Sherman Nat, Bank
State Bank
Twelfth Ward Bank
Tvventv-thiniWdBk
Union Exch Nat Bk
Wash'n Hts, Bk of.

Wells, Fargo & Co.
West Side Bank...
Yorkville Bank
Astof Trust Co
Bankers' Trust. Co.
Broadway Trust Co
Carnegie Trust Co.
Central Trust Co...
Columbia Trust Co.
Commercial Tr Co.
Commonw'lth Tr Co
Empire Trust Co
Equitable Trust Co
Farmers' L & Tr Co
Fidelity Trust Co..
Fifth Ave Trust Co.
Fulton Trust Co...
Guaranty Trust Co.
Guardian Trust Co.
Hudson Trust Co..
International Tr Co
Italian-Amer Tr Co.
Knickerbock'r TrCo
Lawy'sTit In & TCo
Lincoln Trust Co..
Manhattan Tr Co..
Mercantile Tr Co
Metropolitan Tr Co.
Morton Trust Co
Mutual Alliance Tr.
N Y Life Ins & T Co
New York Trust Co.
Standard Trust Co.
Title Guar & TrCo.
Trust Co of Amer..
Union TrCo of N Y.
U S Mort ATrCo..
U STrCoof N Y..
Van Nonlen Tr Co.
Washington Tr Co.
Windsor Trust Co..

Queens Borough—
Bank of Long Isl'd

First Nat Bank...
Queens Co Trust Co

Rochester

—

Alliance Bank
Central Bank
Merchants' Bank.
Lincoln Nat Bank .

Nat Bank of Com..
Traders' Nat Bank.
Fidelity Trust Co..
Genesee Val Tr Co.
Roch Tr & S Dep Co
Security Trust Co..
Union Trust Co

Syracuse

—

Commercial Nat Bk
First National Bank
Merchants' Nat Bk.
Nat Bk of Syracuse.
Salt Springs Nat Bk
StateBk of Syracuse
Third Nat Bank...
Syracuse Trust Co.
TrctDep Co of Onon

Troy

—

Mannfact'rs Nat Bk
National Citv Bk..
NatStateBk of Troy
People's Bank
Union Nat Bank
United Nat Bank..
Security Trust Co .

.

Troy Trust Co

Capital.
Surplus
& Profits

100 000
1 ,500 000
200,000
500,000

2,000,000
500,000

1,000,000
1,000,000
2,050,000
1 ,000,000
3,000,000
3,000,000
600,000

2,000,000
1,000,000
2,000,000
250,000
200,000
500.000

kl,200,000
200,000
500,000

2.000.000
200,000

J-300,000
2,000,000
1,000,000
500,000

3,000,000
200,000

1,000,000
100,000

1,000,000
100,000
100,000
100,000

1,000,000
1,000.000
200.000

1.000,000
200,000
200,000

1,000,000
100,000
100,000
200,000
100,000

1,250,000
1,000,000
700,000

1,500,000
1,000,000
1,000,000
500,000
250,000

1.000,000
3,000,000
1,000,000
750,000

1,000,000
500,000

2,000,000
500,000
600,000
500,000
500,000

1,200,000
4,000,000
fc750,000
1,000,000
2,000,000
2,000,000
2,000,000
700,000

1,000,000
3,000,000
1,000,000
4,375,000
2,000,000
1 ,000,000
2,000,000
2,000,000
1,000,000
500,000

1,000,000

500,000
100,000

£500,000

275,000
200,000
150,000

1,000.000
750,000
500,000
200,000
300,000
200,000
200,000
200 000

108,684
7,409,309
In volun
117,759

1,421,069
077,514

2,576,204
1,270,497
3,489,340
1,659,630
3,710.004
2,548,370
1)523,109
1,065,182
2,023,100
1,312,737
283,120
325,629
423,689
625,881
243,137

1)1,285,000
3,305,587
206,741
460,997

In liq

297,031
854,384

9,081,441
404,350
657,195
401,329
696,607
68,594

Merged in
38,500

1,731,402
»1,747,035

60,217
786,514
160,907
88,121

942,617
225,341
50,904

1,051, .',04

444,707
650,844

1,884,754
408,657

1,011,837
15,601,021
1,410,440
309,713
355, 00 1

1,057,430
11,218,749
0,070,901
893,939

1,835,484
860,79.'

8,270,399
545,090
001,729

In hands
42, .",07

711,242,088
5,880, 157
439,470

2,270.1 13
7,351,988
8,156,565
7.077.00 1

384,400
4,237,014

10,653,867
1.420.01 1

8,636,824
0,389,082
8,341,199
4,435,431
13,057,000
1,295,794
1,284,193
454,830

263,802
S47.000
100,079

Gross
Deposits.

500,000
250,000
180,000
600,000
200,000
100,000
300,000
300,000
100,000

150.000
300,000
250,000
50,000

300,000
240,000
200,000
200,000

358
272,
204,

1,345,
1)410,

613,
242
247,

1,07
521,
145,

c280,
c700
c360,
C292,
cl08
372.
clOl
438,
750.

1)406
1)231

1)328
103

V 1 29
t'408
222
231

798
347
102
013
350
105
827
431
970
939
430

072
787
000
580
707
934
549
394
004

324
960
029
104
077
080
230
529

7-786,927
25,322,000
tary liquid
7-2,278,359
20,823,100
3,723,000
17,350,300
16,461,000
45,000,000
8,693,000

34,356,000
11,045,000
8,136,000

24,052,000
11,762,900
10,911,100
3,430,000
5,125,000
6.257,800

7)4,286,094
2,147,000
8,440,100
17,742,000
r2,829, 442
6,118,000

nidation.
ro ,924,075
3,586,100
102302 000
2,397,100
8,137,000
4,310,000
9,382,900

r2, 659, 869
Northern
rl40,790

23,478,800
12,086,000
nl,270,798
15,015,000
r 1,054 ,027
1,950,000
8,009.200
1,343,300

7-2,944,605
5,076,000
4,877,900
14,956,297
41,784,720
2,961,725
11,941,887
SO, 07 1,393
i 1,647,067
5,305,607

477
14,823,849
25, 772, 237
121721 778
5,446,549
10,209,717
7,335,115

80,278,744
3,879,250
2.415,083
of receiv
1,020,118

35,240,836
13,018,515
9,878,568
23,005,005
59,433,110
22,534,727
3 1,980,340
7,039,401

39,587,463
45,290,564
15,580,141
2.",, 32 1, 700
2.",, 299,851
00,071,426
31,572,147
7 5,3 11,900
8,354,354
9,990,197
9,252,946

4,386,815
s51 6,400
1,609,171

Par

054,664
760,531
,.824,224
820,463
005,147
538,131
,739,091
183,242
008,076
370,134
022,549

223,709
777,041
201 ,335
081,504
237,779
211,789
323,858
3 15,739
769,825

J'5,970,577
1)2,666,774
1)2,323,908

582,011
7-1,054,950

1)767,412
2,902,717
1,769,368

100
100
atio
100
100
100
100
100
50
100
100
100
50
50
100
100
100
100
50
100
100
100
:oo
100
100

100
50
100
25
20
100
100
100
Bko
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
25

100
100
100
100
100
100

ers.
100
100
100
100
30
100
100
100
100
100
100
100
100
1 00
100
100
100
100
100
100

100
100
100

100
100
100
100
100
100
100
100
50
100
100

100
100
100
100
100
100
100
100
100

100
100
100
100
50
100
100
100

Bid.

Per

546
n.

180
180
530
420
335
260
250
180
160
160
375
185
250
290
205
140
200
750
340
200
465

105
230
465
280
175
610
162

Ask.

cent.

555

560
435
345
265
255

170
164

190"

31
6"

210

f N.Y
"365
350
135
240

380

100
187
265

[260
155

500
425
305
650
135
190

2100
237
145

240"
460
1275
200
325
270
675
158
150

320
230
tVAQ
370
725
540
450
120

1100
560
325
500
350
1225
432
1175

375
130

Per
225
200
200
200
155
200
300
175
676
550
150
Per

159
350
240
150
135
400
150
240
800
Per

325
160
200
190
62^
310
190
190

230
475

125
245
475
295
185
625
170

195

315
090
140
200

245
152
155

480"

210"

165

330

iib"
390

130
1120
570

515

440
1200

410
140

132
share.
275

225
235
170

350

"

185
725

160
share,
161
400
250
155
145
500
176
250
825
share.

166
210
200
65

200
200

* 8 de price 6 Cap. and surp. to be Increased. d Capital paid In; authorized amount is larger,
crea-' n x Ex-dlv. e Sept 23 1908. e May 14 '08. nApr. 28 '09. p Aug. 4*08. v Feb. 5 1909.
« Jan. 1 '09. a Nov 27 '08. v Trust. coroDanie9' date March 24 1908. ^Formerly Jenkins Trust Co.

h Book value. k Capital to be ln-
f Capital to be reduced, r Mch 24 '09.
f.New stock.
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Where Namei are Printed in Italics Fuller Returns may be Found in the Advertising Column*

NEW YORK—(Concluded)

Utica

—

First National Bank
Oneida Nat Bank..
Second Nat Bank..
Utica City Nat Bk.
Citizens' Trust Co .

.

Utica Tr & DepCo.
Watertown

—

61ty National Bank
Jefferson Co Nat Bk
Nat Bk & Loan Co.
National Union Bk.
Watertown Nat Bk.

Westchester Co

—

lit. Vernon— 1st N.
Mt Vernon N Bk
Mt. Vernon Tr Co

New Rochelle—
Nat City Bank..
N Rochelle Tr Co.

Ossining— 1st Nat.
Ossining Nat Bk.

Peekskill—
Westch'r Co Nat.

Pleasantville—
Mt Pleasant Bk..

Port Chester—1st N.
Mutual Trust Co.

Rye—Rye Nat Bk.
Tarrylown Nat Bk.
White Plains—

Citizens Bank...
Cent Bk WestcCo
County Trust Co.
First Nat Bank..

Yonkers— 1 st Nat .

.

Westches'rTrCo.

Capital.

$
1,000,000
600,000
300,000

1,000,000
200,000
400,000

100,000
250 000
100,000
200,000
200,000

200,000
200,000
200,000

200,000
200,000
100,000
100,000

100,000

25,000
100,000
300,000
50,000
100,000

100,000
100,000
100,000
100,000
150,000
300,000

Surplus
& Profits

Gross
Deposits.

d1,248,524id4,108,188
1)708,526 vl, 646, 662
1-298,225! 1)914,649
1-285, llOitl, 700, 715
165,791 2,269,496
548,789; 5,600,750

1)59,282
7)288,259
1)92,757

1)114,362
1)229,230

1-39,944
1)24,277
268,009

1)493,244
1)1,509.705
1683,358
1)858,275

1)1,085,783

1)2,203,533
1)337,235
2,072,959

Par

.

60
100
100
50
100
100

100
100

Bid.

1)100,761 1)2,067,948
S86.417 s2, 138,873
1-53,589
e42,913

e283,179

17,267
1)176,930
127,010
e48,711
(48,724

28,003
149,046
91,720
70,263
78,977
192,164

1)479,463
e858,354

€2.124,138

405,969
1)653,096
1,265,952
[e590,283
£758,248

441,910
789,373

1,584,159
1)853,478

1)2,039,954
2,550,175

Per
138
220
180
62
160
300
Per

1501
250 A

100 1901
100 150
100 2lOJ

Per
100

100

100

100
100

50

100
100
100
100

100
100
100
100
100
100

share

.

140
231
200
65
170
320
share.

pprox

alue

share.

Ask

ORTHCAROL1NA—Nat . bks Feb. 5. State inst . latest returns

.

Raleigh—
fltizens

7 Nat Bank. 100,000
•omm'l Nat Bk...l elOO.000
Raleigh Bkg&Tr Coi 100,000
•arolina Trust Co.

.

100,000
Wilmington

—

American Nat Bank 100,000
Murchison Nat Bk. 550,000
People's Sav Bank. 65,000
Southern Nat Bk.. 200,000
AtlanticTr&Bkg Co 50,000
Wllm Sav & Tr Co. 100,000

172,115
122 317
el6,893
(3,670

3,573
315,167
1-42,727
S143.910
1)41,143

i;128,032

1,127,121
791,715
e682,259
(101,580

125,746
3,158,731

1)1,071,337
s 1,020,767

1)758,805
1)1,464,216

Per
100 210
100 175
100 110
lpo

Per
102

ioo 155
25 37

100 152
100 200
50 120

share

100
share,
103
160
40
155

130

NORTH DAKOTA—Nat. bks. Feb. 5. State inst. also Feb. 5.

Fargo

—

Bommercial Bank..
Fargo National Bk.
First National Bank
Merchants' Nat.Bk
Northern Trust Co.

50,000
50,000

200,000
100,000
100,000

7,355
12,567

113,514
39,999
52,267

263,909
368,331

2,650,542
790,534
579,798

100
100
100
100
100

Per share.
112 118

160

200

OHIO

—

Nat. bks. Feb. 5- State institutions latest returns.

Cincinnati

—

Atlas Nat Bank
Brighton Ger Bk Co
Citizens' Nat Bank.
City Hall Bank
ColumbiaB.&S.Co.
Gosmqp Bk & 8 Co.
East End Bank...
Fifth-Third Nat Bk
First National Bank
Fourth Nat Bank..
German Nat Bank.
Home Sav Bk Co..
Market Nat Bank.

.

Merchants' Nat Bk.
Metropol B & T Co
North Side Bank..
Pearl St Market Bk
People's Bk & Sv Co
Prov Sav Bk & TCo
Queen C'y SB&TCo
Second Nat Bank..
SecurSB&S DepCo
South Ohio L & Tr.
Stk Yds Bk& TrCo.
Union S B & Tr Co.
Unity Bkg&Sav Co
West End Bk&TrCo
Western GermanBk
Cent Tr & S Dep Co
Cincinnati Trust Oo

Cleveland

—

Bk of Comm'ce N A
Central Nat Bank.
Cleveland Nat Bank
Clark Ave Sav Bank
Cleve Sav & L Co.

.

ColumbiaSav & LCo
Equity Sav L Co. . .

Farm & Mer BkgCo
First Nat Bank
Garfield Sav Bk Co.
Germ-Am Sav B Co
Lincoln Sav & Bkg
Lorain St Sav BkCo
Metropolitan Bk Co
National City Bants
Nat Commercial Bk
Pearl St Sav & T Co
People's Sav Bk Co
8o Cleveland Bk Co.
United Bk & SavCo
Union Nat Bank .W Cleveland BkgCo
B'way Sav & Tr Co

400,000
200,600

2,000,000
100,000
100,000
250,000
49,000

2,500,000
5,000,000
500,000
500,000
50.000'

500,000
1,200,000

82,000
75,000
100,000
200,000

1 ,000,000
500,000

1,000,000
100,000
794,704
100,000
500,000
g.50,000
100,000:
250,000
500,000
500,000

2,000,000
1,000,000
500,000
50,000
250,000
100,000
200,000
100,000

2,500,000
100,000
50,000
C50.000
100,000

250,000
1,500 000
200 000
200,000
150,000
500,000

1 ,600,000
95,975

300,000

627
1)249

e2,134
1)112
1-198

1)118
1)4

e 1,328
1,763
803
e767

1)1

e391
e474
1)17,

1)33

1)3,

1)13,

1)550,
1-176,

1,262,
1)59,

t22,

1)28,

1)2,538,
1)26,

1)13,

1)957,

1)602,

1)424.

562
363
409
089
137
137
050
676
687
152
444
455
027
091
439
730
779
420
920
625
550
660
094
709
230
957
170
851
651
337

1,622,105
e704,902
109,639
1-8,482
63,510

1)46,037
46,500
29,943

el, 264,040
1)130,549

48,290
1)7,500

1)71,567
In volu
330,395
876,227

1)254,257
1)172,520
1)81,817
1)24.903
e930,560

1)6,051
1)349,189

4,155,592
1)2,115,525
e5, 719,001
1)1,243,529

1)750,337
1)1,250,146

1)64,999
el3,319034
20,491,505
3,107,648

64,589,916
1)225,204

e 3,783,004
e7. 144,354

1)129,250
1)351,903
1)206,480
1)500,237

t-3,124,517
1)1,605,727
6,857,977
1)923,136
£525, 411
1)495,883

1)14089496
1)517,343
1)318,496

1)8,373,619
1)7,517,112
1)5,085,382

12,556,723
e7,417, 296
2,488,724
1)281,903
712,470

1)871,871
878,846
657,245

e25, 743250
1)2,417,728

673,772'
1)472,673!

1)1,561,008
ntary liqui

1,200,009
4,682,958

1)2,608,927
1)4,208,939
1)2,084,570
1)4,439,507
ell, 256003

1)307,970
1)4,250,966

100
100
100
100
10
50

100
100
100

Per
330
190
240
250
250
150

250
255
270

share.
365

245

100 320
100 130
100| 240
100 190

50
100
100
10

100
100
100
100
100
100
100
100
100
100
100

100
100
100

100
50

60

166
50
100
50

dati
100

50
200
100
100
100
50
100

120

120
175
120
260
190

125
800
140

270
240
Per

211

255
260
310

270
198

105

125"

800

260
share

,

220
180

on.

20£

180

OHIO—(Concluded)

Surplus Oross
Capital. & Profits. Deposits. Par Bid. Ast.

8 8 8 Per short

.

Cltlzens'Sav <fe TrCo 4,000,000 1)2,683,469 1)7,871,728 100 285
Cleveland Trust Co. 2,500,000 1)2,564,355 t)2 1198105 100 225
Depos Svs A Tr Co. In liquidatio n.

Comm Sav & Tr Co Merged in Gitizens' S av. ct Tr. Co.
Forest City S & Tr. 250,000 73,527 2.076,760 100
Guardian Sav & Tr. 1,000,000 Dl.059.947' 1)14 785079 100 250
L Sh Bkg & Tr Co . 200,000 V61.595 1)3.059,143 100
State Bkg & It Co. 500,000 a90,944 t2,314, 755 100 120
Super'r Sav & TrCo
Union Sav & L Co.

500,000
751,000
350,000

1)685.275
127,664

1)289,715

1)8,528,877
378,729

1)3,159,301Woodl'd Av S & Tr. 100
Nom. prices

Columbus

—

Per share.
Capital City Bank. 100,000 1)40.785 1)539,342 100
Central Nat Bank. C149.040

100,000
14,905

1)146,390
534,050

1)1,450.941 "iooCitizens' Savings Bk 325
City National Bank 300,000" 95,499 1.520 181 100 135 142
Columbus SavBkCo 50,000 l)50,2o0 1)570,028 100 220 250
Columbus S & Tr Co 610,000 1-92,317 1)1,818,232 100. 103 106
Commercial N Bank 300,000 e260,044 e 3.042,881 1001
Deshler Nat Bank 300,000

500,000
159,963
295,617

1,589,167
2,722,294

100
100Hayden-Clin'n N B. 200

Huntington Nat Bk 400,000 e67,617 el.399,654 100
Lincoln Sav Bk Co. 50,000 1)1,800 1)105,009 100 100 110
Market Exch Bank. 100,000 1)85,949 1)1,309,690 100 200
Nat Bk of Comm'ce 200,000 52,897 1.029,713 100 140 150
New First Nat Bk.. 600,000 238,745 4,157,919 100 220 230
North Side Sav Bk. C25.000 1,10,051 l)2ti6,588 100 150 170
Ohio National Bank 400,000 e304,4s7 e4, 639,869 100 250
People's Bank Co.. C25.000 1)1,366 1)74,601 100 110 125
Union National Bk. 750,000 105,199 2,894,199 100 1003*
West 81de DimeSBk 25,000 1)7,245 1)206,628 50 130 135
Security Sav Bk .

.

39,550 1)8,167 1)135,999 100 125 150
State SBk &TrCo. 200,000 1)115,970 1)812,25? 100 160 170
Capitol Trust Co 400,000 1,47,473 l'719,3U 100 107 Ji
Ohio Trust Co 500,000 1)150,889 1)2,014.502 100

Dayton

—

City National Bank
Per share

.

200,000 239,852 2,014,281 100 285 290
Dayton Nat Bank. 300,000 154,347 821,931 100 160 170
First Sav & Bk Co. 100,000 1)46,524 1-666.669 100 130 135
Fourth Nat Bank.. 600,000 294,890 997.075 100 155 162
Merchants' Nat Bk. 200,000 80,757 1,003.207 100 141 145
Teutonia Nat Bank. 200,000 77,563 567,544 100 130 137
Third Nat Bank... 400,000 258,027 1,364,023 100 200 210
Winters Nat Bank. 500,000 261.517 946,927 100 190 192
Dayton Sav & Tr Co 300,000 1)175,000 (-2,868,569 100 145 150

Toledo

—

Per share
Comm'l Sav Bk Co. 200,000 1)36,202 1)1,207,227 100 98
Dime Sav Bank Co. 114,900 25,572 941,883 50 123 127
Dollar 8 Bk & Tr Co 500,000 1)166,790 1)1,911,548 100 120
East Side Bkg Co.. 50,000 M5.747 (849,950 100 200
First National Bank 500,000 e906.878 e 2,206,263 100 263 275
Home Sav Bank Co 250,000 1)143,109 1)1,862,928 100 150 155
Market Sav Bk Co. 50,000 1)14,657 1)380,759 100 112 120
Mechanics' Sav Bk. c 25 ,000

150,000
7,927

1)210,975
102,000

1)1,416,917
100
100Merch & Cl'kSBk. 231

Nat BkofComme'e 1,000,000 e240,169 e5,499,495 10C 130
Northern Nat Bank 1,000,000 e293,490 e 2,930,284 10C 143
Ohio SavBk &Tr Co 600,000 1)362,670 3.4S0.000 10C 156
Second Nat Bank.. 1.000,000 el, 179,453 e4,898,144 10C 232
Secur'y S Bk &TrCo 250,000 1)63,250 1)2,174,949 100 130
Tol Sav Bk & Tr Co 300,000 1)343,417 1)2,072,070 10C 215
Continent'lTr&SBk 200,000 1)7,147 1-654,302 100 105
Union Savs Bank.. 250,000 1)212,030 1)1,056,634 100 170

Youngstown

—

Per share
Commercial Nat Bk 300,000 171.915 1,742.122 10C
Dollar Sav &TCo.. 1,500,000

1.500,000
300,000

1)442,197
1.097,161
287,475

7,112.968
4,425,308
1 ,889,338

100
100
100

First National Bk.

.

Mahoning Nat Bk .

Youngstn S & B Co 100,000 1)15,009 1-773,229 100

OKLAHOMA

—

Nat. bks. Nov. 27; State inst. latest returns.

Outhrie

—

Guthrie Nat Bank.
Guthrie Sav Bank.
Logan County Bank
NatBk of Commerce
Oklahoma State Bk

Muskogee

—

Commercial NatBk
First Nat Bank
Muskog'eTit&TrCo

McAlester

—

\mer Nat Bank
City Nat Bank
First Nat B of McAl

Oklahoma City

—

American Nat Bank
Colum Bk & Tr Co.
Farmers' State Bk.
Okla City Nat Bank
Security Nat Bank
State National Bk.
Western Nat Bank.

150,000
25,000
25,000

100,000
30,000

200,000
250,000
c6 1,000

100,000
50,000

100,000

100,000
200,000
100,000
100,000
100,000
200,000
100.000

(59,137
6,000
2,720

(43,000
3.367

(844,090
250,000
254,574
(625,000
312,315

el00,000s 1,750,000
ell5,430 e2,030,100

16,800 5,000

(33,827
el8,000
(52,309

elOO.OOO
17,340
11,500

1)24,932
(21,387

1)106,442
elOO.OOO

(453,899
e225,000
(301,299

e 1,317,000
1,721,049
900,000

1)574,234
(546,067

Vl,573,490
e 1,100,000

100
100
100
100
100

100

Per
175
110
115
175
125

Per

share

share.

25

Per shan,,

100

100

"ioo

"ioo

Per
160
180
130

145"
215
225

share.

OREGON—Nat. banks Feb. 5 '09; State institutions Feb. 5 '09.

Portland

—

Bk of California ..

.

Can Bk of Com'erce
Lumbermen's N. Bk
First National Bank
German Amer Bk..
Ladd & Tilton Bank
Merchants' Nat Bk.
Merchs Sav & Tr Co
ScandlnavianAmBk
Security Sav&Tr Co
Un. States Nat.Bk
Portland Trust Co

250,000
200,000
250,000
500,000
200,000
000,000
250,000
150,000
100,000
500,000
500,000
300,000

13,440
4,020

C23.836
1,169,195

7,794
617,570
261,897
51,007

e372,824
C587.123
e52.624

2,830
3,470

el. 747
10,706

295
11,221
2,748
279
196

e5,848
e9,520
el, 143

,526
,119
,125
,779
,618
,292
.710
,475
,906
057
,468
,643

100

100
100
100

Per share

Sale price, h Book value, a Capital and surplus to be Increased, c Capital stock paid in, authorized amount Is latter, k Capital" to bo
increased. p Amount, paid In. x Ex-dlvldend. y New stock d These figures date Jan 1 1909. (Jan 2 1909. n May 14 '08.
<Apnl 28 1939. s April 22 1909 ( Nov 27 *08. v Feb 5 1909 r July 15 1908. j To consolidate. A To consolidate.



(i2 BANKS AND TRUST COMPANIES. t
VOL. LXX8VI1I

Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

PENNSYLVANIA—Nat, bks.jexeept Phil.) Feb. 5; State inst. latest ret'ns.

Allegheny

—

Bk of Secured Savs.
First National Bank
German Nat Bank.
Ohio Valley Bank..
Second Nat Bank..
Allegheny Trust Co
Dol Sav Fund & Tr
Manchester Savings
Bank & Trust Co

Provident Trust Co
Real Est Sav&TrCo
Work S Bk & Tr Co

Allentown

—

Allentown Nat Bk.
Merchants' Nat Bk.
Secoad Nat Bank..
Allentown Tr Co...
Citizens'DepATr Co
Leh Val T & S D Co

Altoona

—

First National Bank
Second Nat Bank..
Union Bank
Altoona Trust Co..
Central Trust Co ...
Mountain City Tr Co

Erie

—

First National Bank
Marine Nat Bank..
Second Nat Bank..
Erie Trust Co
Secur'y Sav & Tr Co

Harrisburg

—

Commercial Bank..
East End Bank
First National Bank
Harrisburg Nat Bk.
Mechanics' Bank..
Merchants' Nat Bk_
Central Trust Co .

Commonwealth Tr.
Dauphin Dep Tr Co
Harrisburg Tr Co..
Security Trust Co..
Union Trust Co...

Lancaster

—

Conestoga Nat Bk.
First National Bank
Fulton Nat Bank..
Lancaster Co N Bk.
Northern Nat Bank
People's Nat Bank.
Farmers' Trust Co.
Lancaster Trust Co
North Tr A Sav Co

.

People's Trust Co..
Union Trust Co
nPhiladelphia

—

Bank of Commerce.
Bank of No Amer..
Centennial Nat Bk.
Central Nat Bk
Consolidation N Bk
CornExch NatBk..
Eighth Nat Bank.
Far db Mech Nat Bk
First National Bank
Fourth. St Nat Bank-
Franklin Nat Bank.
Oirard Nat Bank—
Kensington Nat Bk
Manayunk Nat Bk.
Manufact'rs' N Bk.
Market St Nat Bank
Merchants' NatBk-
NatBk of Germ'nt'n
Nat Bk of No Lib..
Nat DeDOsit Bank.
Nat Security Bank.
Ninth National Bk.
Northern Nat Bank
Northwest Nat Bk.
Penn National Bk.
Philadelphia Nat Bk
Quaker City Nat Bk
Ridge Ave Bank

—

Second Nat Bank..
Sixth Nat Bank...
Southwark Nat Bk.
Southwestern N Bk
Tenth Nat Bank...
Textile Nat Bank..
Third Nat Bank
Tradesmen's NatBk
Union Nat Bank..
Western Nat Bank.
Aldlne Trust Co...
American Trust Co.
Cent Tr & 8av Co..
Chelten Trust Co..
Colonial Trust Co..
Columbia Ave TrCo
Commercial Tr Co.
Com'w'tbTlInsATr
Cont Title & Tr Co.
Empire Title ATrCo
Equitable Trust Co
Excelsior Tr & 8 Fd
Fairm'ntBavTrCo.
Federal Trust Co ..

Fidelity Trust Co.

.

Finance Co, 1st Pf.
2d Pref

Frankf ord Tr Co..
Franklin Tr Co
Ger-Amer TATr Co
Qermantown Tr Co.
Glr'd Av TitATr Co
Oirard Trust Co
Guar Tr & 8 Dep Co

Capital

$
125,000
350 000
200,000
100,000
300,000
700,000

1,000,000

250,000
150,000
400,000
100,000

1 ,000 000
200 000
300 000

0150,000
125,000

al25,000

150,000
100,000
125,000
250,000

O240 500
162,962

150,000
150,000
300,000
200,000
200,000

250,000
50,000

100,000
300,000
100,000
100,000
125,000
250,000
300,000
400,000

0125 .000
250,000

200,000
210,000
200,000
300,000
125,000
200,000
225,000
250,000
125,000

0125,000
al50,000

Deposits o/

200,000
1,000,000
300,000

Surplus
& Profits.

123,000
148,808
901,793
d29,479
850,830
289,510

dl ,037,267

d82,220
d79,579
125,335
684,797

686,215
155,219
435,199
dl9,076
d35,097

d354,739

335,794
102,492
d60,693

dI32,217
d82.850
d44,293

496,552
413,820
226.299
d209,374
d 17 6, 000

d6 1,000
37,571

e486 ,000
e375 ,000
dl 85,000
140,794

dl36,276
610,470

d309,897
d412,427
d36,675
d76.707

321,599
200.09S
178,927
353,786
51,930
148,720

d627,032
d732,067
d85,657

d327,464
dl 14,560
banks date

94,890
s 2,524,789

515,610
750,000!s3,076,557i
Merged in Union

I

1,000,000£ 1,338,760

Gross
Deposits.

1,033,000
1,208,455
2,876,616
d299,272
1,121,318

d2,243 ,707
d3,020,384

d871,156
d504,868

dl, 121 ,207
d3,093,164

275,000
2,000,000
1,000,000
3,000,000
1 ,000,000
2,000,000
250,000
200,000
500,000

1,000,000
1.000,000
200,000
500,000
200,000
250,000
300,000
200,000
200,000

872,499
£1 ,350,970

£909,121
s 6,093,934
s 2,47 1,884
J 3.903,837

£312,611
£366,520
378,857

1,088,051
(886,920
£564,190
919,352

In hands
£765,271
£609,427
£200,868
582.001

600,000 £1,249.949
1,500,000 £3,630,690
500,000
150,000
280.000
150,000
250.000
200,000
200,000
200,000
600,0001
500,000
500,000
600,000
200,0001
200,000
750,000
200,000
250,000
400,000

1,000,000

£406,392
£81,612
503,851
278,034
151,905
£160,901
£120,231
86,342

S878.050
785,469
£746,669
£192,142
126,572
66,682

C 387,817
cllO, 376
C272.109
C363.050

cl,920,757
1 ,000,000cl,269, 153
500 000
155,512

1,000,000
300.000
162,998
125,020

2.000,000
1,707,100
1,786.100
125,000

6 200.000
500,000
600,000
200.000

256,470
6,557

£272,835
c52,200
c25,679
C37.287

9,194,969

}l.648.035
C179.590
C85.997

C270.347
C695.920
C117.779

2,500,000j£ 8.995,323
1,000.000 £646.502

2.225,505
1,524,204
1,788,588
d370.725
d407,897

dl ,286 ,032

1,610.380
512,928
d257,278

dl.314.223
d815,883
d263,358

2,448,896
1,519,142
2,425,853

d2,232,411
d852,000

dl, 104, 073
380,715

1,000.000
1,200,000
965 ,000
606,617
550.937

1,109,927
d2,723 ,533
dl .929,436
d351,349
(£524.915

1,682,665
336,830

1,107,900
931,298
366,443
617.420

dl,557,213
d4,063,538
d710,000
2,482.469
dd81 2,467
May 1 19
d596.493

13,271,000
3,462.000

13.983.000
Nat Bk
18,811,000
2.665,000
14,700,000
9.947,000

44,945,000
31,611,000
38,106,000
1,334.000

v 1.636,375
2,060,000
8,328,000
11,985,000
v2,644,374
3.381,000
of receiv
3,072,000
3.163,000
1,817,000
2.875 .000
6,183,000

46,037,000
1.897,000
d957,491

1)2,011,390
1,363,000
1,796.000
980,000

1,046,000
858.000

4,931,000
5,290,000
6,060,000
4,027.000
418,864
391,657

c3,200,820
C478.342
c89 1,921

c2, 154,254
c8.795,040
C5.727.719
3,467,689
250,572

£3,398,270
C920.000
C299.461
C377.723

24,669.142

1,318.2121
cl,790,675
C567.382

c2 ,075,991
c3.84 1.695
C629.586

£36 938316
£ 5.020,890

Par.

50
100
100
100
100
100
100

50
100
100
50

40
100
100
30
25
50

100
100
100
100
100
30

100
100
100
100
100

50
50
100
25
Pri
100
25

100
100
100
25
100

100
100
100
50
100
100
50
100
50
50
50

09.
00
00
00
00

00
00
00
00
00
00
00
50
00
00
00
00
r,o

00

bo
00
00
00
50
00
00
50
00
00
50
00
00
00
00
50
00
10
00
50
50
50
50
100
100
100
25
25
100
50
100
100
100
100
100
60
10
50
100
60
100
100

Bid.

Per

Per
67

210
260
41
37

200
Per

420
200
140
150
200
28
Per

Ask.

share.

Per

425
58

vate B
225
50

225

180
30

Per
270
220
195

13C
145
240
400
65

226
77
Per

share
70
220
270
46
40

225
share.
425
210
150
160
210
30

share.
300
300
120
150
169
share.
65
75

450
60

ank.
250
60

250
200
200

110
share.
275
221
196
130
132
147
242
426
67
240
78

share.
130
292
220M
421

325
143 %
213
275
30034
275
86^
252
116
165
155
165
256

295
215
150
300
132
320
125
65
210
200
71
117
110
138
225

255
116
152
31
7134
75

101
12534
260
236
60
25

106 34
51
118
125
812
101
98
91
12V*
71

26034
75
892 J4
180

PENNSYLVANIA—Con United.

Capital.
!
Surplus
& Profits,

Gross
Deposits.

Philadel.—Con.
Hamilton Trust Co.
Holmesburg Tr Co
Industr'l Tr TASav
Independence Tr Co
Integrity Title Ins
Tr & Safe Dep Co

Kensington Tr Co.
Land Title & Tr Co.
Logan Trust Co
Market St T & TrCo
Manayunk Trust Co
Merchants' Tr Co..
Mortgage Trust Co.
Mutual Tr Co ...
Northern Trust Co
No Phila Trust Co

.

No Western Tr Co.
Pelham Trust Co..
Penn Co for Insur
on Lives & Gr An

Penn W'h'g&SD Co
People's Trust Co .

.

Phil Mort & Tr Co.
Phil Tr SDAIn Co.
Provident Life & Tr
Real Est TrCo, com
Do do prei

Real Est Ti In & Tr
Republic Trust Co.
Rittenhouse Tr Co

.

Tacony Trust Co...
Tradesmen's Tr Co.
Trust Co of N A...
Union Trust Co
United Sec L I & T.
Wayne Junct Tr Co
West End Trust Co
West Phila T&TrCo

Pittsburgh

—

Allegheny Val Bk..
AU Nations Dep Bk
Amer Dep & Tr Co
American Nat Bank
Anchor Sav Bank..
Arsenal Bank
Bk of Pittsburgh N

A

City Deposit Bank.
Columbia Nat Bank
Commercial Nat Bk
Cosmopolit Nat Bk
Diamond Nat Bank
Diamond Sav Bank
Duquesne Nat Bk..
Exchange Nat Bk..
Farmers'Dep N Bk.
Farmers' Dep S Bk.
Federal Nat Bank.
Fifth Avenue Bank
First N Bkof Birm.
First Nat Bk, Pitts.
Fourth Nat Bank..
Freehold Bank
German Nat Bank-
German S & DepBk
Germania Sav Bank
Haalewood Bank
Homew'd Peop's Bk
Iron & GlassDolSav
Keystone Nat Bank
Liberty Nat Bank-
Liberty Sav Baik.

.

Lincoln Nat Bank.
Manufacturers' Bk.
Marine Nat Bank..
Mellon National Bk
Metropolitan N Bk.
Monongah'le N Bk.
Nat Bk of West Pa.
Park Bank
Pennsylv'a N Bk..
Penn Sav Bank
People's Nat Bank .

People's Sav Bank.
Pittsb Bk for Sav..
Second Nat Bank..
Third National Bk.
Union Nat Bank

—

Union Savings Bk.
U 8 Nat Bank.

.

Washington Nat Bk
West Sav&Dep Bk.
Bankers' Trust Co
Central Trust Co...
Colonial Trust Co..
Commonw'lth Tr Co
Continental Tr Co .

.

East End S & Tr Co
Fidel Title A TrCo.
Franklin Sav A Tr.
Guar Title A TrCo

.

Guardian Trust Co.
Hazlew'd S A Tr Co
Hill Top SavATrCo
Internat Sav A Tr.
Land Trust Co
Mercantile Trust Co
Merch Sav A Tr Co
Metrop Sav A Tr Co
Metropolitan Tr Co
Oakland SavATrCo
People's Trust Co..
Pittsburgh Tr Co_.
Potter Title A Tr Co
Real Estate Tr Co
Safe Dep A Tr Co
South Hills Tr Co
South Side Tr Co
Union Trust Co
Washington Tr Co.
WestEndSavBATr

400,000
125.000
500.000

2,000,000

500,000
150,000

2.000.000JC
500,000
125,000
250,000
500,000
500.000

l 390,144
500,000
150,000
150,000
150,000

$ $
152.C67I 1,357,760
£33,36*)! £252.574

C733.352 c 4,093.639
575,501 1,319,434

2,000,000
441,100
634,450
500,000

1,000,000
1 ,000,000
1,481,100
3,146,600
1,000,000
200,000
250,000
150,000
500,000

1 ,000,000
500,000

1,000,000
160,000

1 ,000,000
500,000

C915.087
C19.829

2,975,231
135,376
37,480

C164.875
109,320
316.307
14,900

1,195,360
C69.19D
97,709

C59.067

Par

3,656,827
600,000
43,487
C72.879

c 3,850,996
£4,715,426

260,929

C908.934
C70.080
57,952

C127.529
C194.885
£367,096
C112.760
C775.235
C52.954

c 1,083 ,451
C360.683

c 3.322,569
C340.985

c8,215,867
965,715
385,813

cl,093,U7
1,080,920
109,955
493,765

c6.261,369i
C885.068
1,105,206
C391.932

16,854,282
423,234
981,863
c67,452

c7,594,100
£9,193,096
4,080,994

c3,786,697
c5 15,087
437,193
C541.995

c 1,448.254
£2,908,187
c 1,585 ,944
c 1,393,301

C273.245
C 4,388,858
C2.714.029

50,000
75.000

u 125,000
Absorbed

100,000
100,000

2,400 000
200,000
600,000
300,000

In hands
600,000
125,000
600,000

1,200,000
6,000,000
100,000

1,000,000
100,000
100,000

1,000,000
300,000
200,000
500,000
100,000
150,000
60,000
50,000
172,700
500,000
200,000
100,000
600,000
100,000
300,000

4,000,000
400,000

1,000,000
500,000
50,000

200,000
100,000

1,000,000
1,000,000
600,000

1,800,000
600,000
600,000

1 ,000,000
500,000
200,000
250,000
127,350
150,000

4,000,000
1 ,500,000
437,800
250,000

2,000,000
0192,405
1,000,000
175,397
165,400
150,000
In volun
600,000

O701 ,900
250,000
125,000
125,000
200,000
250,000

2,000,000
251 ,500

2,000,000
3,000,000
125,000
300,000

1,500,000
125,000
125,000

I

39,390
30.617
62,557

by Amer D
390,627
153,769

s3,00 3,30

2

584,109
1,140,529
S247.073

of receiver.
5 1,654,115

160,469
S854.71U
s87 1,507
1,918,445
166,949

s 1,350,661
76.597

202.725
s2,204 ,212

s82,339
1,099,668
776,584
640.247
480,507

8.569
14,900

315,187
934,653
162,140
20,224

S&88.892
173.383
123,869

8 2,602,470
362,534

1.839,590
S576.689

24,843
S177.869

45,801
1,837,009
1,203,347
794,882

s 2.273.841
218,720

s5, 189,909
515,166
206,257
174.599
331,593
12,938
49,997

5,349,979
1,441,200
129.142
123,357

5,223,157
5 1 ,022

857,349
112,110
94,211
48,612

tary Llqui
103,967
237,207
123,414
13,081
20,900

152,797
99,462

4,265,314
24,260

2,057,979
7,807,592

21,599
85,883

25,687,711
23,627

279,722

375,957
357,117
551,000

ep A Tr Co
1,165,343
817,783

s 16 689502
3,052,766
6,276,571

s 2,203,415

s 4,798,805
963,980

s 2,346,339
s2, 135,768
21,332,940
3,927,207

s3,196, 960
646,026
660,718

s20 890956
S768.910
2,675,046
3,786.909
3,677.892
6,556,226

95,914
290,192

1,585,670
3,271,116
962,790
700,179

6-3,938,857
548,415

1,166,159
s31 2 72323

724,936
5.653,628

s 3,020.980
512,360
S726.743
412.960

sl4 340909
8,984,647
15,667,443
sl4 261944
s809,310

sll 117712
4.882,859
695.359
922,931

1,051,894

50
60
50
50

50
50
100
100
25
25

100
100
50
100
50
50
100

100
60
60

100
100
100
(100
U00
100
50
50
100
100
100
50
100
100
50
50

50

386,908
8,757,918
2,362,383
294,022
875,743

10,340.5521
232,041

4,260,88

1

1

182,164
409,149
435,111

dation.
845,885
401,313
275,375
358,816
174.637
623,521
781,099

9,087,731
183,061

2,355,451

352,505
615,676

28,784,507
398,763

1,071,719

50
50
50
50
100
100

100
100
100
60
100
100
100
60
100
100
100
100
100
50
100
50
60
100
100
100
100
100
50
100
100
100
100
100
50
100
50
100
100
100
100
100
100
100
100
100
60
100
50
100
100
100
100
100
50
100
25

100
50

100
100
50
100
100
100
100
100
100
100
100
100
100
100
100
50

Bid.

Per

Ask.

short
65 H
60
122H

Nom'l

110

285""

12714
30
6234
10454
33
42

286
7634
80
128

54834
76%
47 •

15
523
795
42 34
96

220
62J*
53
160
10634
118
31

120
125
120
98

price.

335
145
115
265

330

246
74
120

167
75

300
450
115

120

350

275
76
130

175
90
315
500
138

-200
300

226
275
,165

280
300

230
115
125

240

150

270
195

130
300
200

165

"s66~
2l6""
138
1025

143 ;

115
"

70

145
200
125
90

160
*174
165
95

6l6"
48
139

71

"29"
110
135

336"

"295"
170
300

2500 8000

•8ale price.

S July 15 1908.
a Capital paid In;

v Feb. 6 1909
authorized amount Is larger. 6 Capital to be increased, c Figures are of date Dec. 31 1908.
x Ex-dividend. n Tmst cos. date Nov. 27 1908. « Sept 23 1908 t April 28 1909.

d Not. 27 1P08.



May. 1909. BANKS AND TRUST COMPANIES. 6;j

Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

PENNSYLVANIA—Concluded.

Reading

—

Farmers' Nat Bank
First National Bank
Keystone Nat Bank
Nat Union Bank
Neversink Bank
Penn Nat Bank
Reading Nat Bank.
Schuylkill Val Bk._
Second Nat Bank..
Berks Co Trust Co.
Colonial Trust Co..
Commercial Tr Co.
Pennsylvania Tr Co
Reading Trust Co .

.

Scranton

—

County SavBk.
Dime Dep & Dis Bk
First National Bank
Keystone Bk
Merch & Mech Bk .

.

North Scranton Bk
People's Nat Bank.
Providence Bank..
Scranton Sav Bank
South Side Bank—
Third Nat Bank...
Traders' Nat Bank.
Union Nat Bank ..

West Side Bank...
LackTr &SDCo._

Wilkes-Barre

—

Anthracite Sav Bk.
First National Bank
Luzerne Co Nat Bk.
Miners' Savings Bk
People's Bank
Second Nat Bank.
W B Dep&Sav Bk
Wyoming Nat Bk.
Wyoming Val Tr Co

Williamsport

—

First National Bank
Lycoming Nat Bk
West Branch N Bk
Williamsp't N Bk.
8usq Tr & S Dep Co

York

—

City Bank
Drov& Mech Nat Bk
Farmers' Nat Bank
First National Bank
Western Nat Bank.
York Co Nat Bank.
York National Bk.
Guardian Trust Co.
Secur Title <t Tr Co
York Trust Co...

Capital.
Surplus

<fc Profits.

%
400,020
500,000
100,000
200,000
50,000
100,000
200,000
100,000
300,000
250,000
250,000
125,000
250,000
500,000

200,000
100,000

1,000,000
P50.000
250,000
60,000

500,000
75,000
100,000
60,000
200,000
250.000
500.000
60,000

250,000

200,000
375,000
C397.560
150,000

C300.000
500,000
150,000
150.000
350,000

300,000
100,000
200,000
100,000
300.000

250,000
100,000
200,000
500,000
225,000
300,000
500,000
250,000
250.000
250 nnr

Qross
Deposits. Par

859,817
98,034
193,427
786.735
d22,495
251,049
329,797
173,000
350,450

dl47,147
dl97,407
dl6,381

d527,223
335,209

d479,475
d374,710
1,531,167
d38,972

d275,867
261,284
213,469
d32,520
563,339
33,859

1,083,692
361,969
174,237

dll5,357
318,452

d552,743
469,677
88,540

980,180
d628,417
877,189
d405,467
647,671

d594,372

408,174
154,856
647,893
114,642
141,612

232,276
82.152
194,672
73,210

122,192
405,952
344,517
d62,187
d69,667
dSR.247

1,537,367
697,766
577,433

1,230,579
dl 13,552
1,382,742
795,391
423,300
777,094

d984,208
d697,450
d204,299

d2,828,825
1,035,354

d2,779,706
d3, 080, 139
10,080,978
d482,515

d2, 388, 669
2726,351
1,321,206
d303,880
2,383,710
566.894

3,824,181
2,274,939
1,189,024
d905,290
1,572,261

dl,505, 111
2,269,101
749,643

2,429,871
dl, 764, 187
4,408,718

d2,464,536
2,387,306

dl,874,084

1,330,591
374,667

2,103,109
485,704

1,109,496

d897 274
693,626
419,311

1,884,046
911,190

1.421,814
1,104,535
d31 1,187
d597,923
d561.531

30
100
100
25
50
100
100
50
100
10
10

100
100
100

100
50
100
50
25
50
100
50
100
50
100
100
100
50
100

50
100

'"50

100
100
50
50
50

100
100
100
100
50

50
100
100
100
100
20
25
25
50
50

Bid. Ask.

Per share.
108 110

100
265

170 185
45 48

325 330
250 260
155
265
20y2 20 34
16M 17
90 95
320
200

Per
412
350
397
107
100
137
185
80

825
105
990
284
153
175
325

Per
200
240

305"
350
350
165
325
140

Per

Per
85

178
115
140
48
45
30
65
S5

205

share.
427 Yi
362
405
112
107
142H
188
90
840
112
1100
287H
155

350"

share.
205
250
120

200

I«6""

share.

share.
95

183
140
150
50
48
34
65
99

RHODE ISLAND

—

Nat. bks. Feb. 5; State inst. latest returns.

Newport

—

Aquidneck Nat Bk.
Nat Exchange Bk._
NewEngCom'lBk.
Newport Nat Bank
Union Nat Bank
Newport Trust Co

Pawtucket

—

Slater TrustCo .

.

Providence

—

Atlantic Nat Bank
Blackstone Can Nat
High Street Bank..
Mechanics' Nat Bk.
Merchants' Nat Bk.
Nat Bank of Com'ce
Nat Exchange Bk..
Phenix Nat Bank..
Providence Nat Bk
United Nat Bank..
Westminster Bank.
Industrial Trust Co.
R I Hospital Tr Co.
Union Trust Co

Woonsocket

—

Citizens' Nat Bank-
National Globe Bk.
National Union Bk.
Producers' Nat Bk.

200,000
100,000
75,000

120,000
155,250
300,000

500 000

225,000
500,000
120,000
500,000

1,000,000
850,000
500,000
450,000
600,000
500,000
200,000

3,000,000
1 ,000,000
1,000,000

100,000
100,000
150,000
200,000

I

84,395
85,010
7,163

84,570
50,131

dll5,267

762,000

2153,717
316,257
116,500
2226,339
2709,037
2567,555
837.471
621,714
780,432
2767,717
S84.193

s3.328.240
d2,233,549
e4, 156,647

42,570
43,944
22.729

137,867

719,020
416,268
67,200
300,717
90,458

dl, 197,080

7,001,713

22,644,759
1,030,895
783,000

2 2,375,322
26,876,089
2 2,278,087
2,205,585
1,342,621
1,358,052

2 3,499,412
si, 166,288
S37884.827
d32811508
11,739,437

148,199
189,823
109,937
759,188

50
50
50
60
90

100

100

Per

Per

Per

50
80
63

50.
25
50
50
50
50
100
50
100
100
50
100
1000
100 135

210
192
62
235

100
25
60
20

Per

share.

share.

share.

220

250"

share.

*45

SOUTH CAROLINA

—

Nat. bks. Feb. 5; State inst. latest returns.

Charleston

—

Bk of Charl'n NBA.
Carolina 8avings Bk
Charl 8av Instit'n.

.

Commercial Sav Bk
Dime Savings Bk.

.

Enterprise Bank
Exch Bkg & Tr Co.
First National Bank
Germanla Sav Bank
Miners' & Merch Bk
People's Nat Bank.
Security Savings Bk
Btate 8avlngs Bank
So Car Loan A TrCo

300,000
200,000
100,000
100,000
60,000
50,000
50,000
200,000
80.000
100,000
300,000
50,000
30,000
100,000

2395,691
dl86,107
2 87,531
15,000

223,951
d25,000
226.C63

2387,496
2149,597
dl9,951
2234,793
234,541
13,881
20,947

22,519,594
dl,845, 122
21,028,217

200,000
2660,932
d431,410
2353,462

21,311,569
2 2,593,163
d327,175

2 3,349,249
2574,917
193,933
997,931

100
100
100
100
100
100
100
100
100
100
100
100
100
100

Per

175

105

share.
250
200
300
112
175
125
125
305
410
110
160
150
140
125

TENNESSEE—Nat. banks Feb. 5; State insi . latest returns.

Surplus Qross
Capital. & Profits. Deposit*. Par. Bid. Ask

Chattanooga

—

$ $ % Per share
American Nat Bank 250,000

100,000]
300,000
500.000
400,000]
150,000!

d92,352
dl 89,910'

dl, 193,026
d2, 11 1,794

100
100Chattanooga SavBk

Citizens' Nat Bank 123,397
271,628
2153,999
A105.000

1,724,107
4,028,233

22,311,880
sl.025,193

100
100
100
100

First National Bank
Hamilton Nat Bank
Hamilton Tr & S Bk

Knoxville

—

Per share.
City National Bank . 600,000

400,000
104,573
232,940

2,459,595
2,732,255

100
100East Tenn Nat Bk.

Holston Nat Bank. 250,000
c7 1.500
150,000
406,000:
100,000
200,000
50,000

84,896
5,000
22,965
95,592
2,000

115,390
8,376

1,029,767
95,000

667,662
670,039
125,000
931,214
442,898

100
100
100
100
100
100
50

Knox CoBk & Tr..
Knoxville Bk&T Co
Mechan's'Bk&TrCo
Merchants' Bank..
Third Nat Bank...
Union Bank
Memphis

—

Per share

.

Bk o} Com & Tr Co 1,500,000 S769.127 s 7.086,557 100 2)8 225
Cent Bk &TrCo... 250,000 75,187 1,036,119 100 143 145
Chickasaw Bk&T Co 25,000 4,844 236,764 100 no 115
Continental Sav Bk 25,000 25,000 475,000 100 250
First National Bank 500,000 2 553,526 23,497,111 100 240 250
GerSavBk&Tr... 25,000 35,000 500,000 100 425 450
Man Sav Bk &Tr_. 100,000 25,907 2,176,560 100 500
Mercantile Bank 200.000 117,267 1.251,627 100 205 210
National City Bank 200,000 5,317 454,990 100 93 95
No Memphis Sav Bk 50,000 25,000 959,338 100 300
People's Sav Bk &T 50,000 20,000 400,000 100 190 200
Security Bk &TrCo
State Nat Bank

500,000 46,929 1,243.792 100 85 90
250,000 169,697 3.101,248 100 235 240

State Savings Bank 50,000 50,000 734,140 100 245
Union & Plant's Bk
& Trust Co 1,400,000 204,567 5,180,449 100 155 160

Com Tr & Sav Bk. 125,000 50,000 1,709,492 100 200 210
Trades Un Sav Bk
& Trust C25.000

100,000 41,021
20,885

508,945
100
100U STr & Sav Bk.. 165 176

Nashville

—

Per share

.

American Nat Bank 1 ,000,000 2674,089 2 4,389,220 100 136 140
City Savings Bank. 100,000 30,290 392,683 100 100 105
First National Bk_

.

500,000 2346,344 25,116,879 100 215 222
First Sav Bk & TrCo 300,000 21.835 603,140 100 95 100
Fourth Nat Bank 600,000 2724,570 2 5,848,686 100 230 237
Br'dwayBk&TrCo 100,000 17,380 383,927 100 118 120
Union Bk & Tr Co. 300,000 150,491 1,517,380 100 166 170
Nashville Trust Co. 350,000 126,529 1,193,837 100 125 130
State Trust Co 100,000 50,000 '100,000 100 90 100

TEXAS

—

Nat. banks Feb. 5; State inst. latest returns.

Austin

—

Per share

.

American Nat Bank 200,000 2254,529 21,801,339 100 260
Austin Nat Bank.. 300,000 d261,352 d2,490,978 100 175
State Nat Bank 100,000 257,894 S61 6,947 100 165
Central Bk <fe Tr Co 100,000 9,992 267,645 100

Beaumont

—

Per share
American Nat Bank 100,000 1)148,744 1)1,210,498 100 302
Com Nat. Bank 150,000 Began bus iness Mch. 22
First National Bank 200,000 D269.720 1)1,091,299 100 225
Gulf National Bank 150,000 t)138,129 Dl, 260,484 100 200
Park Bank &TrCo. 100,000 24,739 609,126 100 100
Texas Bk & Tr Co. 110,000 18,224 742,711

Dallas- Per share.
Am Exch Nat Bank 1.000,000 2865,337 28,162,212 100 250
City National Bank 600,000 2585,639 2 4,371,187 100
Com'lBk&TrCo.. 150,000 36,000 225,000 100 100 120
Commw'lth Nat Bk 500,000

100,000
2325,224

17,000
2 3,751,026

698,000
100
100First State Bank 100 110

Gaston Nat Bank.. Consolidat ed with Co mmonwea 1th Nat'l Bank
Nat Bk of Comm'ce 150,000 2113,249 2 1,161,848 100 190
Trinity Nat Bank 600,000

200,000
228,045
26,890

2 3,356,406
2829,350Union Nat. Bank.. 104

Dallas Tr Sav Bk._ 200.000 2115,875 2361,035 100 160
MercanBk & Tr Co. 100,000

50.000
8,757
23,615 2227,889

100
100Traders' Bk &Tr. 100 125

Union Bk & Tr Co. Consolidat ed with Union Nat .Bk.

Fort Worth- Per share

.

American Nat Bank 150,000 120,200 1,082,162 100 200 210
Farm&MechNat Bk 300,000 237,987 2,286,021 100 200 203
First Nat Bank 500,000 336,180 3,524,935 100 190
Fort Worth Nat Bk. 300,000 2695,549 2 4,080,399 100 360
State Nat Bank 200 000 349,267 1,421,219 100 250
Stockyards Nat Bk. 100,000 36,690 1,460,058 100 120
Traders' Nat Bank. 125,000 143,787 575,728 100 168
Western Nat Bank. 400,000 91,608 1,183,569 100 110
FirstStateBk&TrCo 100,000

514,800
S2.636

dl75,489
S140.719
1,907,726

100
100Contin Bk & Tr Co. 114

Galveston

—

Per shar*
City NationaB ank 200,000 nl5,252 n851,723 100 107 108
First National Bank 300,000 nll6,489 n839,266 100 120
Galveston Nat Bk. 125,000 dl08,351 dl, 603,988 100 170
TexasBk&TrCo.. 200,000 255,000 1,544,969 100 200 205

Houston

—

No minal prices
American Nat Bk . 250,000 216,556 2 1,606,472 100 108 115
Commercial Nat Bk 300,000 2656,164 2 4,016,789 100 400 425
First National Bank 1,000,000

50,000
224,767 5,137,277

S19.405
100
100Harris Co Savgs Bk 90 105

Houston Nat Ex Bk 200.000 217,227 2 1,741,796 100 175
Lumber'ns Nat Bk. 400,000 2153,707 2 2,672,237 100 148 160
Merchants' Nat Bk. 250,000 2175,449 2 2,348,701 10C 175 200
So Texas Nat Bank. 500,000 2342,337 2 3,489,938 10C 200 210
Central Bk & Tr Co 100.00C 21.347 2337,012 10C 90 100
Union Bk & Tr Co. 500,000 2312,136 25,413,886 100 190 198

San Antonio

—

Per share
Alamo Nat Bank.. 500,000 146,958 1,902,988 10C 183
City National Bank 100,000 65,737 542,173 10C 146 208
Frost National Bk. 500,000 2213,180 23,033,749 10C 150
Lockwood Nat Bk. 200,00C 124,130 1,324,458 10C 100
Nat Bk of Comm'ce 300,000 237,80E 2,048,613 10C 125
San Antonio NatBk 500,000

100,000
113,617
S10.657

2,637,147
S306.265

100
100Americ'nBk&TrCo. 100

State Bk & Tr Co . 100,000 d9,713 284,497 10C 100
WestTexBk&TrCo 200,000 s3,OO0 S416.944 10(
Waco

—

Per share.
Citizens' Nat Bank. 100.00C nl90,196 n775.792 10C 220
First National Bank 300.000 2222,970 2 1.913,188 100 225 300
National City Bank 100.000 221,951 2126,556 90 100
Provident Nat Bk

.

300,000 2145,512 2880,907 100 170 250

• Sale price. a Capital and surplus to be increased. c Capital stock paid in, authorized amount is larger. k Capital to be increased.
p Amount paid in. x Ex-dividend. v New stock. e Includes reserve of $3,450,121 under reorganization agreement. i Figures date May
14 1908. fMareb.9 1908. A May 3 1909. n Sept. 23 '08. v July 15 '08 < Feb 5 1909. 2 Apr. 28 1909. a Nov. 27 '08.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

UTAH—Nat. banks Feb. 5; State institutions latest returns.

Salt Lake City

—

Commercial Nat Bk
Deseret Nat Bank.
Deseret Sav Bank _

.

McCornwJc & Co Bk
Nat Bk of Republic.
State Bank of Utah.
Utah Com & SavBk
Utah National Bk.
Utah Sav & Tr Co.
Walker Bros., B'k'rs
Zlon's Sav Bk&TCo

Capital

.

%
200,000
500,000
100,000
250,000
300 000
300,000
150,000
200,000
250,000
250,000
200,000

Surplus
& Profits.'

Gross
Deposits. Par

8
58,027

537,379
103,569
149,656
251,167
201,197
37,030
54,207
19,773

126,040
148,427

2,230,652
3,407,715
2,318,127
5,852,679
4,401,027,
2,442,254
616,168i

1,323,989
I,0ti0,169
2,903,953
5,245,2491

100
100
100
Pri
100
100
100
100
100
100
100

Bid. Ask.

Per share.

vate B ank.

VERMONT

—

Nat. banks Feb 5: State institutions latest returns.

Barre

—

Barre S Bk & TrCo. 50,000
075,000
100.000
100,000

300,000
150,000
(750,000

100,000
100.000

35,967
31,214
27,b93
11,300

219,154
147,225
257,000

55,492
25,964
158,730
118,914

56,712
184,520
52,212

127,094
91,000

1,404,973
1,185,160
686,932
252,115

903,480
467,000

2,100,000

1,387,500
428,357
544,261

2,744,128

255.131
802,128
237,670
338,170
565,000

100
100
100
100

100
40
100

Per share.

Granite S Bk &T Co
Nat Bank of Barre
People's Nat Bank

Burlington

—

Howard Nat Bank
Per share

.

Merchants' Nat Bk
Burlington Trust Co

Montpelier

—

Capital S Bk & T Co
First National Bank

Per share.

Montpelier Nat Bk.' 150,000
Montp'r S Bk &TCo 50i

Rutland

—

Baxter Nat Bank 204,300
100,000
100,000
300,000
{750,000

100
100
100
100
100

Per share.

Klllington Nat Bk.
Rutland Co Nat Bk.
Rutland Trust Co

VIRGINIA—Nat. banks Feb 5, State institutions Feb. 5.

Norfolk- Per share.
Bank of Norfolk .. 100,000 24,269 314,432 100 120 125
Citizens' Bank 300,000 S353.353 s 2,408,833 100 225 230
Marine Bank 110.000 202,697 641,331 100 275
Mercantile Bank 100,000 11,230 157,000 100 100 105
Nat Bk of Comm'ce 1,000,000 597,581 5,265,037 100 170 175
NorBk forSav&Ti 100,000 203,520 1,341,659 100 450 475
Norfolk Nat Bank .

.

1,000,000 599,112 3,945,484 100 169 175
Seaboard Bank 100.000 7,619 305,296 50 49 50
Trad & TruckersBk 40,000 9,276 142.774 100 102 105
Atlantic Tt &DCo. 250,000 d45,297 dl02,384 100 60 75
Va Bk i Tt Co 600,000 108,597 914,529 100 122 130

Petersburg

—

Per share.
Peterb.Sav & IrisCo 200,000 550,079 1,886,320 20 80 82)^
Nat Bk of Petersb 100,000 170,947 1,111,432 100 230 235
Virginia Nat Bank. 300,000 78,387 883,694 100 115 130

Richmond

—

Per share.
American Nat Bank 400,000 209,594 3,680,902 100 150 155
Bank of Com & Tr. 200,000 39,244 738,815 luO 102 105
Bank of Richmond

.

1,000.000 494,562 3,776,730 100 125 128
Broad-Street Bank. 200,000 78,024 976,923 25 32 34
Capitol Savings Bk. 50,000 11,076 449,288 20 21 24
City Bkof Richm'd. 400,000 198,127 1,379,731 25 34 35
Commonwealth Bk 200,000 5,567 273,760 100 85 98
First National Bank 1 ,000,000 S896.254 s5,767, 177 100 250 260
Merchants' Nat Bk. 200,000 S864.675 s 4,559,358 100 550
Nat Bk of Virginia. 500,000 314,435 3,307,840 100 170 175
Planters' Nat Bk_. 300,000 1,163,969 5,349,108 100 600
Savings Bkof Rich. 200,000 153,012 1,276,984 25 50 53
Nat State Bkof Rich 500,000 430,380 3,057,130 100 180 182
Union Bk of Rich.. 219,750 438,944 1,350,124 50 194 198
Virginia Trust Co._ (7500,000 1,496 131,502 100 82 85

WASHINGTON—Nat. bks. Feb. 5; Slate inst. Feb. 5.

Seattle

—

Bank for Savings..
Canad'n Bk of Com
Dexter. Horton &Co.
First National Bank
Nat Bk of Commerce
People's Sav Bank.
Puget Sound NatBk
Scan-Amer Bank..
Seattle Nat Bank..
Shuey & Co, H O..
State Bk of Seattle.
Washington Nat Bk
Am SavBk & Tr Co.
North Bk & Tr Co.
Union Sav ATrCo.
Northw Tr & S DCo
Title Trust Co
Washington Tr Co.

Spokane

—

Bank of Montreal .

Exchange Nat Bk..
Fidelity Nat Bank.
Old National Bank.
Traders' Nat Bank.
Spokane AEastTrCo
Washington Tr Co.
Tacoma

—

Bank of California.
Nat Bk of Comm'ce
Pacific Nat Bank..
Bankere'Trust Co.

.

Fidelity Trust Co. ..

Scandinav AmerBk

400.000
200,000

1,000,000
150,000

1,000,000
100,000
300,000
600,000
500,000
100,000
100,000
100,000
200,000
100,000
300,000
70,000
330,500
300.000

100,000
1,000,000
200,000

1,000,000
0600,000
300,000
100,000

200,000
200,000
300,000
300,000
300,000
200,000

6,762
12,452

256,553
212,543
s9^9,862
181,097
566,665
626,078
300,001

242
7,769

(Consolida
201,789

2.885
33,187
20,740
20,230

264,380

6,247
265,184
105,076
271,577
464,709
312,717
32,539

d9,182
366,037
312,627

8,274
144,267
22.494

251.838
3,452,900
9,916,754
2,809,816

S11398.520
1,682,799
6,535,825
7,737,747
7,263,769
218,859
771,442

ted with N
1,724,439
525,336

2,163,094
1,052,715
382,080

2,632,734

1,970,588
3,868,083
1,325,620
7,448,692
5,172,293
3,140,383
432,712

d278,503
3,392,534
4,312,457
444,968

2,730,103
963.920

100
100
100
100
100
100
100
100
100
100
100

at B
100
100
100
100
100
100

100
100
100
100
100
100

100
100
100
100
100
100

Per

k of Co

Per

165

205
220
110
Per

300

i75"

share

.

m'ce)

share

.

250
175

225
225
125
share

.

350

110
200
120

WEST VIRQINIA-Nat. bks. Feb. 5; State inst. latest returns.

Surplus Gross
Capital

.

& Profits. Deposits

.

Par

.

Bid. Ask.

Wheeling

—

8 % 8 Per share

.

Bank of Ohio Valley 175,000 8122,185 8921,757 70 100
CentreW heeling Sav 25,000 18,000 365,000 100 176 180
City Bk of Wheeling
Commercial Bank..

150 000 191 627 1,904,614 100
100,000 121,000 515.000 100 200

German Bank (780,000 482,000 2,233,000 100 500
Germania Half-Dol-

lar Savings Bank 50,000 77,927 849,950 100 200
Nat Bank of W Va 400,000 160,250 2,182,790 100 145
Nat Exchange Bk.

.

500,000 684,812 2.265,039 100 235
People's Bank 100,000 d80,751 d504,326 20 35 - - -

Quarter Savings Bk (725,000 30,000 206,500 100 165 185
South Side Bank 25,000 S76.61C S653.192 50 150
Dollar Sav & Tr Co. 432,000 432,007 3,323,873 100 215
Security Trust Co_. (7300.000 218,000 670,000 100 190 195

WISCONSIN—Nat. bks. Feb. 5; State inst. latest returns.

La Crosse

—

Batavian Nat Bank
Exchange State Bk
First Nat Bank
Nat Bk of La Crosse
Security Savings Bk
State Bk of LaCr'se

Milwaukee

—

Badger State Bank
First National Bank
German-Amer Bank
Germania Nat Bk..
Marine Nat Bank..
Marshall & IlsleyBk
Mer & Manufac Bk
Mil Nat Bank of W.
Nat Exchange Bk.

.

Sec'nd Ward SavBk
West Side Bank...
Wisconsin Nat Bk.
Fidelity Trust Co..
Milwaukee Trust Co

400,000
25,000

250,000
250,000
30,000
50,000

50,
2,000
250
300
500
500
250
450
500

1,000
100

2,000
250
300

000
000
000
000
000
000
000
000
000
000
000
000
000
000

116,627 2,662,977
dr. 140 d215,53i

330,907 3,782,560
d322,590]d3,483,085

5,18V
n56,999

s5,

s787
n66
s98

s537
s389
s33

sl75
s545
s214

49
1,235

40
s98

186,418
976,584

071 S334.218
,538sl5366,573
131 nl,843,370
719
897
488
151
285
380
155
567
910
249

s3,731,785
s4.059.810
s7,612,956
s 1,267,828
s 2,827.375
s4, 426,761
s9. 190, 549
1,386,760

S14.899877
367 ,069

401lsl,022,005

100
100

100
100
100

100
100
100
100
100
100
100
50
100
250
100
100
100
100

Per share.

Per

205

shart

210

WYOMING—National banks May 14, 1908

Cheyenne

—

First National Bk.

.

St'k Growers' N Bk
100 000
100.000

169,127
111,669

1,510,857
1.570,926

Per shar*.

CUBA.
Returns are of date Dec 31 1907.

Havana

—

Nat Bank of Cuba. 5.000.000 992,354
Per than.

16,038,672 100 102 105

CANADA.
Returns are all of dale Feb.

MANITOBA.
28 1909.

Winnipeg

—

Northern Crown Bk

Capital
Paid in.

Prices are
8

£72,201,886

Reserve
Fund.

per cent
,

%
50,000

Deposits.

not per sha
8

7,402,616

Par

re.

Bid.

Per

Ask.

cent

NEW BRUNSWICK.
St. John

—

I

Bk of New Bruns.. 0742,500
St. Stephen

—

St. Stephen's Bank 200.000

1,3C0,125

52.500

4,935,951

344,371

100

100

NOVA SCOTIA.

Halifax—
Bk of Nova Scotia.
Union Bk of Halifax

3 000,000
01,500.000

5.400.000
1,200,000

A30768146
A9,269, 459

100
50

Per
283

cent
285

ONTARIO.
Hamilton

—

Bank of Hamilton.
Oshawa

—

Western Bk of Can.
Ottawa

—

Bank of Ottawa
Toronto

—

Bank of Toronto
Can Bank of Com..
Crown Bk of Can..
Dominion Bank
Farmers Bkof Can.
Home Bk of Can..
Imperial Bk of Can.
Metropolitan Bank-
Standard Bank
Sterling Bkof Can.
Traders' Bank
Un.Emp.Bk.ofCan.

2,500,000

Merged

03,000,000

04,000,000
10,000.000
Merged in

03 ,983.600
0557,838
0940,684

05,000,000
01,000.000
01,562.500

813,276
04,353,771

502,052

2,500,000

in Standa

4.500,000
6.000,000
Northern
4,981,960

"297."7~09"

5,000,000
1,000,000
1,862,500
183,750

2,000,000

24.940,391

rd Bank

3,000,000 23,741,391

28,156.292
/189057481
Crown B

37,954,886
1,285,478
6.274,765
32,913,006
4,423,367

21,046,081
3.553,250

24,444,624
Al .244,530

100

100

100
50

k,W
50
100
100
100
100
50
100
100

Per
202

171
innipe

226

cent
205

215

177

239

226

QUEBEC

Montreal

—

Bank of Montreal. .

Bk of Br Nor Am..
Banqued'Hochelaga
Mer Bank of Can
Molson's Bank
Provlnci Bk of Can
Royal Bk of Canada

Quebec

—

Banque Nationale.
Quebec Bank
Union Bank of Can.

St. Hyacinthe

—

Ban de St Hyacin'e
Sherbrooke

—

East Townships Rk

14,400,000
4,866.666

02,500.000
6,000.000

03,500,000
01,000,000
04.053,070

01,929,272
02.600,000
03,201,400

0352,040

3.000,000

12,000,000 A1S3781764
2,433. 333[/i 26977071
2.150,000 12,775,808
4,000.000
3,500,000
300.000

4,753.070

900,000
1,250,000
1,800,000

75,000

2.000.000

A 39463856
25,040,061
3,871,742
37,216,019

9,567,167
8,561,314
23,340,125

634,576

14,050,702

100
v
100
100
100
25
100

30
100
100

100

100

Per

148
143
163
203

221

125
135

cent.
249
165
144
163H
204

126 M
136H

160

•Sale price
V Nominal,
s April 28 1909.

v Par of this bank is £50. o Capital to be increased. c To consolidate.
This Is capital paid in; authorized amo«nt Is larger b Latest returns.

nFeb. 5 1909. rNew stock. /Book value, t May 14 1908. dNov. 27 1908.

h Including deposits elsewhere than in Canada.
x Ex-dlvtdend. I Figures date Nov. 12 1908.



TheAmericanTrust& SavingsBank
CHICAGO, ILL.

CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,300,000
DEALERS IN HIGH-GRADE

BONDS
Municipal—Railroad—Corooration

SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES
PRINCIPAL SECURE INCOME ASSURED

Our offerings constitute a carefully selected list of bonds which should serve to demonstrate our excellent facilities

for meeting the needs of discriminating investors. List mailed on request.

Address u Bond Department."

GOVERNMENT, MUNICIPAL, RAILROAD
AND PUBLIC SERVICE CORPORATION

Bonds for Investment
Tax-Exempt Issues a Specialty

LIST ON APPLICATION

N. W. HALSEY & CO.,
BANKERS,

49 WALL STREET, NEW YORK
PHILADELPHIA CHICAGO 8AN FRANCISCO

DIRECTORS!

A. 0. BABTLBTT
Pres. Hlbbard, Spencer, Bartlott *

Co.

WILLIAM A. FULLER
Retired Manufacturer.

ERNEST A. HAMILL
Pres. Corn Exchange National Bank

MARVIN HUGH1TT
Pres. Chicago & North Western

Railway Co.

0HAS. L. HUTCHINSON
Vice-President Corn Exchange Na-

tional Bank.

MARTIN A. RYERSON
ALBERT A. SPRAGUE

Pres. Sprague. Warner & Co.

SOLOMON A. SMITH
2d Vice-President The Northern

Trust Co.

BYRON L. SMITH
Pres. The Northern Trust Co.

THE NORTHERN TRUST
COMPANY p> A TSJ TJT
N.W. COR. LA SALLE -*-J 11 X N X^
AND MONROE STS., CHICAGO

Capital, $1,500,000

Surplus, $1,500,000

Banking Department.

Savings Department
Bond Department

Trust Department
The Northern Trust Sale Deposit Co.Vanlts

OFFICERS!
BYRON L. SMITH,

President.
P. L. HANKEY,

Vice-President.
SOLOMON A. SMITH,

2d Vice-President,
THOMAS 0. KING,

Cashier.
ROBERT McLEOD,

Assistant Cashier.
G. J. MILLER,

Assistant Cashier

.

RICHARD M. HANSON,
Assistant Cashier.

ARTHUR HEURTLEY,
Secretary.

H. O. EDMONDS,
Assistant Secretary

H. H. ROCKWELL,
Assistant Secretary.

IDWARD 0. JARVIS,
Auditor.

H. B. JUDSON,
Manager Bond Dept.

N. w. HARRIS &
BANKERS

CO
PINE STREET, CORNER WILLIAM

NEW YORK
35 Federal St 178 Devonshire St

BOSTON

Receive deposits subject to cheek and
allow interest on balances. Act as fiscal

agents for municipalities and corpora-

tions. Issue letters of credit and deal in

BONDS FOR INVESTMENT
LIST ON APPLICATION



J. P. MORGAN & CO.,
WALL STREET, CORNER BROAD,

New York.

DREXEL & CO.,

Cor. 5th & Chestnut Streets,

PHILADELPHIA.

MORGAN, HARJES & CO,

31 Boulevard Haussmann,

PARIS.

Domestic and Foreign Bankers.

Deposits received subject to Draft. Securities bought and sold on commission.

Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable

Transfers. Circular Letters for Travelers, available in all parts of the world.

ATTORNEYS AND AGENTS OP

MESSRS J. S. MORGAN & CO.,

NO. 22 OLD BROAD STREET, LONDON.



TWO SECTIONS—SECTION" TWO

RAILWAY EARNINGS
SECTION OF THE

Commercial & Financial Chronicle
Copyrighted in 1909 according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D.C.

VOL. 88. NEW YORK, MAY 22, 1909. NO. 2291.

THIS entire publication is devoted to a presentation of the reports of earnings and ex-

penses of United States ramoads for the latest month (Slarch) and for the fiscal

year to date, including said month. The tables embrace every steam operating

railroad in the country which is obliged to make monthly reports to the Inter-State

Commerce Commission at Washington—over 800 roads or systems altogether, comprising,
roughly, 230,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it

will be found in the list. Leased lines not operating their own road, do not make returns.

- P , The figures are a transcript of the sworn returns on file at Washington.
* They have the further advantage of uniformity of method and classi-

fication. Every company is obliged to make up its return on the same basis and in the

same way as every other company.

Earnings
The "Chronicle" has always made a specialty of weekly and monthly

Itv
reports of railroad earnings, and for forty years or more its weekly

P ^' and monthly summaries have been everywhere accepted as authorita-

tive. The present publication is in continuation of this work and to aid the Inter-State

Commerce Commission in the one direction in which lies its chief usefulness—the field

of publicity. By our own unaided efforts we succeeded in collecting returns covering

200,000 to 205,000 miles, out of a possible 225,000 to 230,000 miles. The action of the
Inter-State Commerce Commission enables us to give the remaining mileage, all except
that inconsequential portion which is confined wholly within State boundaries.

F II D t 'Is
These Inter-State Commerce returns also make it possible for us to

take one further step in advance, namely to present the details of both
the revenues and the expenses. Besides reporting total gross earnings, we show separately

the passenger and the freight revenues. In the case of the expenditures, we report the

outlays for both maintenance of way and maintenance of equipment as well as the traffic

and transportation expenses. We also show the revenue from outside operations, gross

as well as net. Lastly, we give the miles of road on whitfh earnings are based. To get

in all these facts, we have had to extend the figures for each road across two pages.

O i<s. Ti'^nrfoA ^ne cen^s we nave necessarily been obliged to discard altogether, and
if in any case the results should happen to vary a dollar, one way or the

other, from exact proof, the reason for the variance will be found in that circumstance.

P p . The matter contained in this elaborate new publication is to be entirely

to he Cont'n led
additional to the comprehensive reports of earnings we have been

* furnishing in the "Chronicle" from week to week. Large numbers of

companies have long supplied monthly statements of their own. Some of these differ in

essential respects from the returns required by the Inter-State Commerce Commission.
These statements we will print in the future as in the past just as received, and in the week
in which they appear. We shall also continue our weekly figures of earnings. But in

addition to all this, we shall issue once a month—say about the 20th—this special publica-

tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them.

Onlv For
^s *n *^e case °^ our numerous other Supplements or "Sections," all of

Suhscr'bers
which are expensive publications, the "Railway Earnings Section"
will be furnished only to "Chronicle" subscribers. These will receive

it free of charge, one copy going with each subscription. It will be impossible to obtain
copies in any other way, as none will be printed for general sale.

WILLIAM B. DANA COMPANY, PUBLISHERS,

NEW YORK
Chronicle Building Front, Pine & Depeyster Streets



RAILWAY EARNINGS [Vol. lxxxviii.

FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP S
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N

NAME OF ROAD This Year Last Year This Year Last Year This Year Last YearThis Year Last YearThls Year LaslYearThis Y'r Last Y'r This Year Last Year

Aberdeen & Rockfish.Mch 4,922 984 6.128 835 542 1.751
July 1 lo Men. 31. _

Adirond & St Lawr..Nov 782 633 305 250 1.195 893 118 252 24 107 6 711 799
Jul* 1 to Nov 30 4.372 4.12? 1.608 1.480 6.589 5.847 759 1.137 165 735 34 6 3.328 4,289

Alabama & Vicksb_..Mch 89.916 89.129 29,631 32,276 128.966 130.258 21.703 19.056 27.705 21,402 3,375 3,037 45,356 50.493
July 1 to Men 31 761.352 740.014 334.470 358.293 1.182.407 1.183.881 192,428 189.229 246,553 218,549 30,001 27,842 390,161 431,574

Alabama Great South.Mch 196,086 157,680 59,131 67,202 285,049 249,582 30,137 20,293 43,609 52,676 8,040 6.859 92,260 102,909
July 1 to Mch 31 1,698,754 1,755.574 726.603 784,855 2,688.767 2,775,536 340,868 390.351 506.255 721,895 68.014 68,063 893,118 1,035,326

Albany & Northern. .Men 4,778 4.833 2.063 2,059 7,240 7,228 1.486 722 1,087 858 150 270 2,771 2,734
July 1 to Mch 31 42,991 47,805 20.085 24.177 66.250 76,081 9,664 10,120 9,990 9,893 2,107 2,086 24,578 28,513

Albia&Centerville___Mch 1,270 1.206 540 715 1.976 2.054 754 323 163 179 -- 965 925
July 1 to Mch 31 12,370 10,601 4.890 4.849 18.834 17.198 6.503 7.690 1,470 1,598 9 29 8.264 8.270

AIcolu ..Feb 6.073 2.860 116 117 6.189 2.977 1.085 895 972 415 250 416 1.034 641
July 1 to Feb 28 26.650 37.457 1.603 1,836 28,254 39.293 5.330 6.120 3.621 3.044 1.000 3.994 5.545 6.092

Allegheny & So Side. _ Mch 2,660 1,533 - 2,660 1,533 240 167 8 6 -~ --- 1,795 1,141
July 1 to Mch 31 20,943 24.686 20.943 24.686 2,957 4,418 1,005 522 14,025 17,173

Ann Arbor __Mch 126,472 98.407 32.187 28.058 167.085 132,729 16,807 13.263 19.174 19.662 3.124 2,529 60,209 59.189
July 1 to Mch 31 885,087 1,023.018 347.500 356,328 1,318.177 1.469,678 181,076 171,279 177,401 255,730 27,310 25.624 522.965 606.250

Appalachicola North. Jan 4.152 2.488
,

2,334 1,919 7,513 5.111 2,528 2,028 1,062 472 178 204 1,661 720
July 1 to Jan 31 23,386 14,638 16,003 10,405 44.758 27.007 13.722 10,725- 3,875 1,792 1,036 1.032 12,110 8,590

Arcadia & BetseyRiv.Mch 417 776 182 203 • 703 1,127 99 82 114 150 -- 353 377
July 1 to Mch 3i 4,084 8,632 1,711 1.622 6.731 11.812 1,880 1,878 1,139 3,213 3,062 3.752

Arizona & New Mex_. Mch 67.127 59.462 7.382 6.711 76.682 69.472 5.349 12,142 5.220 5,558 12 94 12.572 15.192
July 1 to Mch 31 634.076 728,971 61.432 74,685 719,458 838.509 83.058 117.042 32,429 37,049 797 1,077 112,056 137,634

Arizona Southern Mch 48.811 21,958 583 513 49.977 22,682 2.047 2,282 2,979 1,187 -- 3,893 3.197
July 1 to Mch 31 306.400 111.657 4.931 5.050 315.536 119,727 15.799 23,906 16,975 8,566 4 30,942 21,359

Arkansas La & Gulf. _ Mch 2,916 2,452 6.871 1,871 2,097 458 3.264
July 1 to Mch 31 24.903 14.515 41.588 10.029 6.358 2,315 16,170

Ashland & Western__Mch 3,320 2,666 725 566 4,218 3,455 638 582 232 480 194 226 1.864 2,160
July 1 to Mch 31 25,826 26.947 6.136 7.518 34.033 36.580 4.797 7,582 2.725 4.125 1.251 911 13.951 15.906

Ashland Coal & Iron. Mch 3,805 2,335 1.163 765 9.917 7.253 2.517 1.667 2,443 2.499 ---- 2.924 2,660
July 1 to Mch 31 36,313 33.427 8.941 10.030 80.989 90.325 20.100 36.670 17.561 21,814 24,939 31.339

Ashl'd Odanah & M__Feb 2.544 1.939 7 12 2,659 1,952 1.073 780 1,017 909 — - 2,258 1,734
July 1 to Feb 2S 21,779 32,801 612 148 23,186 32,949 15.521 16.181 5.914 6,545 — 16,604 20.183

Astoria & Colum Riv.Feb 15.448 10,797 20,227 16,825 39.858 30.441 5.009 4.087 2.644 10.949 1,476 1.398 15-265 11.349
July 1 to Feb 28 146.068 147 421 234.999 260.210 412.686 439.308 65.586 81.561 30.340 36.316 13.033 9.157 115.197 106.580

Atch & East Bridge.. Mch 7.796 7.381 2,566 2,334 10,796 10,327 126 28 -

July 1 to Mch 31 70,859 67.809 27,135 22,846 104,427 97.202 39.992 1,707 - -

Atch Topeka & SFe_. Mch 4,852.140 4.267,833 1,548.975 1.410.134 6.931.517 6.280.620 842.202 697.202 863.273 844.448 125.638 124.209 1,844,693 1.732,034
July 1 to Mch 31 38.597.224 39,741.010 13.800.648 13.590,814 56.845.647 58.217.020 7.198.831 8.877.859 8.805.387 9.830.892 1163.712 1124.416 15.415.599 17.306.200

East of New Mex.. Mch 43.344 35.217 35.652 31.538 84.501 71.201 14.325 11.184 14.060 16.484 1.329 693 21.720 17,894
July 1 to Mch 31 369,711 347,823 297,771 259,631 708.234 641.325 119.985 122.722 79.092 78.386 8.548 6,998 187,020 171,631

Gulf Col & S Fe Mch 659,405 587,790 217.625 176.529 948.200 814,110 174,941 140,310 127.212 157.686 21,826 21,040 377.017 371,103
July 1 to Mch 31 7.241.828 6.461.327 2.236.555 2,051.095 9.978.319 9.029.378 1.509.434 1,424.265 1.547,2611.634.894 184.013 190.013 3.443.185 4.001.609

Kansas Citv Belt.. Mch 30.493 23.039 1.653 2,947 4,267 4,067 14,815 11,539
July 1 to Mch 31.-. 261,401 224,679 26,226 24.898 34.113 37.737 - 133.903 127.092

Pecos & Nor Texas. Mch 63.958 32,488 25.096 19.469 94.851 56.082 23.735 4.688 10.167 8.207 1.286 542 30.190 20.515
July 1 to Mch 31 563,985 361,313 210,320 159.309 812,022 557.172 134.770 200,755 83.243 69.867 7.798 5,108 247.836 212.071

Pecos River Mch 1,738 1.068 1,790 1,464 3.815 2.753 4.605 1.284 265 486 78 34 1.725 1.825
July 1 to Mch 31 15.419 9.343 12,866 14,059 30,753 25.692 22,111 24,301 2,334 2,473 491 344 14.524 13.316

S F Pres & Phoenix.Mcb 83.215 72,488 30.127 26.081 122.425 104.849 16.822 21,849 7,726 8.551 4.951 2,125 26.685 25.452
July 1 to Mch 31 693.536 812.283 242.713 254.944 997.749 1.128.312 163.764 244.456 79.066 87.244 27.552 19,407 233,726 255.174

Sou Kan of Texas.. Mch 55.867 54.319 27.627 14.827 87.410 71.902 13.771 8.542 13.060 18.814 1,290 600 32,367 31.479
July 1 to Mch 31 500.035 434.879 204.337 148.307 734.204 611.472 139.488 540.686 114.411 101.912 8.858 5.718 263.070 280.096

Total Companv..Mch 5.759.667 5.051.203 1.886,892 1,680,042 8.303.212 7.424,556 992,180 888,034 1.040.030 1.058.743 156.398 149.243 2.049.212 2,211.841
July 1 to Mch 31.... 47,981,738 48,167.978 16,805,210 16.478.159 70.368.329 70.435.050 9.314.609 11459,942 10744,907 11843.405 1400,972 1352,004 19,938.863 22,367.189

Beaum't Wh'f & T.Mch 3.853 2.262 308 84 639 79 - 2,223 1,592
July 1 to Mch 31 28,124 27.440 2,885 1,074 2,234 1.662 17.741 19,947

Grand Canyon Mch 330 144 13,837 11,429 28.497 32,278 2,453 2,308 433 344 351 244 8.408 8.593
July 1 to Mch 31 1,889 5,568 82,984 80.540 145.081 154.927 32.094 43.947 3.640 8.278 2,806 3,613 65,946 73,422

Texas & Gulf Mcb 13.207 18.899 2.493 2,155 16.557 21.960 2.723 4.228 1.484 2.447 82 211 3.732 7.508
July 1 to Mch 31 130.850 149.167 24.130 26.764 164.340 185.366 36.616 42.190 10.661 20.427 1.255 1.766 42.259 64.047

lanta & West Pt...Mch 42.846 61.922 31.252 31.382 80.251 103.323 11.827 13.179 18.139 21,180 4,318 3,785 28.176 31.606
July 1 to Mch 31 374.251 499.985 301.971 331.480 740.928 912,088 98,815 172.383 158.925 175.203 38.095 36.690 245-860 286.284

Atl Birm& Atlantic. Mch 164.966 84.826 29.013 26.742 204.824 118,696 29,744 19,117 30,695 20.706 12,431 3,707 85,169 37.011
July 1 to Mch 31..-. 1,126,376 880,655 341,287 295.320 1.561.648 1,236.568 199,909 196.294 272.898 217.528 89.294 34.999 602.791 438.459

tlanta Terminal Co.. Mch 2.349 2,318 432 832 466 6,735 7.407
July 1 to Mch 31 21.477 21.979 5.966 7.227 4.307 61.127 62.287

antic & Western.. Mch 1.667 915 150 103 1.991 1.190 156 118 175 82 387 398
July 1 to Mch 31 7.214 7.916 1.275 1.444 10.037 10.957 1,152 1.467 624 774 5 27 3.459 3.750

t I antic Coast Line. .Mcb 1,966.413 1.658,254 602,758 613,824 2,764.669 2.442,022 314,244 289.187 300,062 329.453 37.681 36.760 793.366 845.855
July 1 to Mch 31 13.781.610 13.548.032 4.442,395 4.898.552 19.647.859 19.883.213 2.650.715 2.888.436 2,716,362 3.219,368 322.218 330,085 6,344,727 7,602.021

Augusta Belt Mch 1,188 1,127 558 516 - 483 398
July 1 to Mch 31 9.120 8.646 2.919 3.477 - 4,033 3.754

Chariest & W Caro. Mch 128.370 117.336 19.893* 18.959 154.636 144.777 22.946 19.756 12,807 17,906 2,456 2,369 45,196 51.473
July 1 to Mch 31 817.620 833.272 202.245 ' 206.972 1.085.010 1.110.380 207.072 215.732 132,551 144,550 22.227 24.063 392,081 434.593

Col Newb & Laur..Mcn 23,971 24,259 5.505 5.888 30.657 31.171 4.932 4,941 2,804 4,151 52 178 8.159 9.408
July 1 to Mch 31 139.938 153.446 66.772 67,189 221,920 229,626 40.461 47,358 27.404 33.277 2.028 1.678 72.829 77,466

Conway Coast & W.Mch 4,210 3.415 122 130 4.383 3.594 1.594 1.541 11 9 '.— 1,686 1.075
July 1 to Mch 31 27.179 22.331 2,182 1.846 29,866 24,253 10.811 8.879 175 122 11,860 7.781

Frankfort & Cincin. Mch 7.653 5.432 1.402 1.348 9.534 7.810 3.341 2,689 759 1.852 213 236 2.498 2.294
July 1 to Mch 31 65.178 55.484 13.967 17.571 83.594 78.912 26.604 25.815 4.833 5.932 1,929 2,290 22.855 24.460

Georgia Mch 181.878 195.644 54.479 53.153 250.598 264.063 27.7^9 27.297 47,632 43,969 8,810 8.658 103.689 121,170
July 1 to Mch 31 1,512,274 1.595.925 553,764 586.599 2.197,495 2,324.236 394.154 327.300 323.568 409.878 75.159 78.804 897.176 1.038.591

Lexington Term. ..Mch 336 442 112 109 492 594 21 29 27 38 233 136
July 1 to Mch 31 2.947 2,340 1.203 1,220 4.559 4,466 606 2,605 1.408 395 2,175 1.699

Louisville* Nashv. Mcb 2,861.212 2.505.599 802.191 816.705 3.907.397 3.548.765 450.439 392,586 686.870 757.331 86.701 89.711 1.242,957 1,273.756
July 1 to Mch 31 24.822,568 24.471.845 7.667.457 8.202,157 34,630.638 34.663.731 3.850.173 4.472,165 6,073,314 7.606.934 752,797 801,240 11,074.121 12,617.057

Lou HenderA St L. Mch 52.035 45.005 25.407 27.300 82.955 77.684 21.857 16.277 10.795 7.030 3.290 3.743 34.231 32,650
July 1 to Mch 31 440.745 438.893 286.061 286.521 770.116 770.380 154,520 148.600 71.583 88.613 31.451 31.305 253.790 291,674

Monroe Mch 1,607 1.619 848 810 2,555 2.510 682 168 236 284 1.533 1.187
July 1 to Mch 31 12.439 12,744 8.685 8,288 21,834 21,827 1.972 3.559 2,191 3,186 9.667 9.502

NashvChat* StL.Mch 749,439 693.497 177.237 184.306 992,970 934.284 167.811 143.264 163.704 175.684 37.442 33.396 344.202 354.494
July 1 to Mch 31 5.957.013 5.953.702 1.889.688 1.891.844 8.420.453 8.356.710 1.260.290 1.169.978 1.533.280 1.594.404 309.062 301.147 2.994.210 3.093.408

N W of South Caro.Mch 12.424 11,316 1.592 1.212 14.323 12.848 1.566 1.581 353 405 34 71 3.946 3.008
July 1 to Mch 31 66.093 63.840 16,093 14.277 85.194 81.440 16.224 17.643 6,475 4,290 568 339 30.303 24.285

Ln Pt& White PI.. Mch 1,200 1,198 262 164 1,513 1.422 366 265 77 130 499 514
July 1 to Mch 31 8.501 7.759 2.165 1,790 11.229 10.166 3.068 3.988 473 1,111 4.274 3,618

Wash & Vand'mere.Mch 1,190 648 1.995 826 217 1.805
July 1 to Mch 31 4.886 5.934 11.672 9 607 2.087 27 9.805

Atlantic Nor & Sou. .Mch 2.229 677 3,029 231 29 898
July 1 to Mch 31 14,880 4.801 20,613 5.008 643 898 5,978

Baltimore & Ohio Mch 4,422.332 4.083.501 1.085.882 918,499 5,854-441 5.310.639 736.774 698.973 959,646 983.809 134.958 126.482 2,057,963 2,231.489
July 1 to Mch 31 40.304.150 44.120.646 9.714,156 10.725.468 53.138.448 58.055.251 6.412.133 8.141.344 8.044.532 10299.676 1185.564 1269.791 18.534.634 21.653.101

Clev Lor & Wheel.. Mch 160.873 273.457 16.406 16.578 183.137 299.416 32.764 31.676 41,131 49.303 6.176 5.592 80.177 94.675
July 1 to Mch 31 2.363.693 2.932.875 169.944 185.894 2 690.285 3.313.669 286.064 383.607 499.456 594.223 54.503 54.830 935.094 1,110.042

Clev Term & Vail.. Mch 68.711 65.595 13.501 12,161 86.981 83.326 18.231 12,087 10.278 7.963 1.482 1.322 35.826 36.718
July 1 to Mch 31 601.547 662,834 125,323 131,535 776.984 850.553 112.862 110.279 79.273 100.404 12,797 14,564 327.954 376.974

Ohio & Little Kan. Mch 12.608 13.750 7.969 8,025 21,706 22,854 6.784 4.003 2.314 5.385 784 690 8.537 8.427
July 1 to Mch 31 121.016 126,697 76,886 77.143 209.125 214,902 40.313 83.911 25.018 35.451 6.817 7.385 77,636 80.978

Rav Spen & Glen. Mch 1,644 1,707 1.755 1.444 3.788 3.545 2,662 1,909 568 656 237 179 1.676 1.910
July 1 to Mch 31 19.273 19.455 17.404 17.320 40.166 40.412 13.782 19.823 5.742 6.610 2.049 2.002 17.547 18.402

Sharpsville .Mch 1,144 506 189 148 2.388 1.616 457 497 234 191 1,304 1,188
July 1 to Mch 31 7.684 16,772 1,521 1,862 19,561 47,443 6.577 12.103 2.072 9.607 128 54 11.331 21.828

Sta ten Island Mch 1.790 1.504 13,197 13,243 15,966 15,640 3.115 2.670 3.271 3.289 365 329 9.817 10.394
July 1 to Mch 31 13.560 14.504 138,031 140.359 160.548 163.327 23.794 26.473 31.289 24.497 4.264 4.689 88.616 84.432

Staten Isl Rap Tr.. Mch 29.429 27.587 17.983 18.072 49.899 48.251 5.976 6.530 4.453 5.941 601 583 22.652 24.422
July 1 to Mch 31 316.339 300.146 174.221 191,495 511.419 515.144 98.625 90.738 44.562 44.021 6.498 6.366 201.972 217.415

Valley of Virginia.. Mch 10,733 9,098 5.627 5.441 17.728 15.721 2.331 1.994 467 392 8.037 8.928
July 1 to Mch 31 79.062 83.395 53.116 54,831 144.873 150.619 23.004 24.315 121 1.146 4.025 4.422 69.322 65.983

Bait Ches & Atlantic. Mch 10.510 7.484 4.991 5.020 67.147 62,658 3.871 5.023 1.847 9.313 341 976 6.122 35.915
July 1 to Mch 31 78.893 75.617 93.115 97.175 745.894 760.227 37,391 44,804 12.688 134,396 4.054 11.904 65.698 413.703

Bangor & Arooitook.Meh 260.348 206.215 40.651 39.696 311.659 274,242 39.369 37.871 31.303 23.204 2,889 4.780 87.549 86.043
July 1 to Mch 31 1.678.592 1.426.272 421,247 466.356 2.201.792 2.020.772 387.441 399.270 250.819 280.284 26.200 28.182 661.771 770.218

For index to roads not appearing in alphabetical order, but given under some other system, see last page.



May, 1909.] RAILWAY EARNINGS

NAME OF ROAD

Aberdeen & Rockfish.Mch
July 1 to Men 31

Adirond & St Lawr__Nov
July 1 to Nov 30

Alabama & Vicksb Men
July 1 to Mch 31

Alabama Great South.Mch
July 1 to Mch 31

Albany <& Northern. .Mch
July 1 to Mch 31

Albia & Centerville Mch
July 1 to Mch 31

Alcolu Feb
July 1 to Feb 28

Allegheny & So Side. .Mch
July 1 to Mch 31

Ann Arbor Mch
July 1 to Mch 31

Appalachicola North. Jan
July 1 to Jan 31

Arcadia & BetsevRiv.Mch
July 1 to Mch 31

Arizona <& New Alex.. Mch
July 1 to Mch 31

Arizona Southern Mch
July 1 to Mch 31

Arkansas La & Qulf_.Mch
July 1 to Mch 31

Ashland & Western. .Mch
July 1 to Mch 31

Ashland Coal & Iron.Mch
July 1 to Mch 31

Ashl'd Odanah & M__Feb
July 1 to Feb 28

Astoria & Colum Riv.Feb
July 1 to Feb 28

Atch & East Bridge.. Mch
July 1 to Mch 31

Atch Topeka & S Fe..Mch
July 1 to Mch 31

East of New /Vlex.-Mch
July 1 to Mch 31

Qulf Col & S Fe Mch
July 1 to Mch 31

Kansas City Belt.. Mch
July 1 to Mch 31

Pecos & Nor Texas. Mch
July 1 to Mch 31

Pecos River. Mch
July 1 to Mch 31

S F Pres & Phoenix.Mch
July 1 to Mch 31

Sou Kan of Texas.. Mch
July 1 to Mch 31
Total Company.. Mch
July 1 to Mch 81

Beaum't Wh'f & T.Mch
July 1 to Mch 31

Grand Canyon Mch
July 1 to Mch 31

Texas & Gulf Mch
July 1 to Mch 31

Atlanta & West Pt.-.Mch
July 1 to Mch 31

Atl Birm & Atlantic. Mch
July 1 to Mch 31

Atlanta Terminal Co.. Mch
July 1 to Mch 31

Atlantic & Western.. Mch
July 1 to Mch 31

Atlantic Coast Line.. Mch
July 1 to Mch 31

Augusta Belt Mch
July 1 to Mch 31

Chariest & W Caro.Mch
July 1 to Mch 31

Col Newb & Laur..Mch
July 1 to Mch 31

Conway Coast & W.Mch
July 1 to Mch 31

Frankfort & Cincin.Mch
July 1 to Mch 31

Georgia Mch
July 1 to Mch 31

Lexington Term Mch
July 1 to Mch 31

Louisville & Nashv.Mch
July 1 to Mch 31

Lou Hender & St L.Mch
July 1 to Mch 31

Monroe Mch
July 1 to Mch 31

Nashv Chat & St L.Mch
July 1 to Mch 31

N W of South Caro.Mch
July 1 to Mch 31

Un Pt & White PI..Mch
July 1 to Mch 31

Wash & Vand'mere.Mch
July 1 to Mch 31

Atlantic Nor & Sou.. Mch
July 1 to Mch 31

Baltimore & Ohio Mch
July 1 to Mch 31

Clev Lor & Wheel..Mch
July 1 to Mch 31

Clev Term & Vail..Mch
July 1 to Mch 31

Ohio & Little Kan.Mch
July 1 to Mch 31

Rav Spen & Glen..Mch
July 1 to Mch 31

Sharpsville Mch
July 1 to Mch 31

Staten Island Mch
July 1 to Mch 31

Staten Isl Rap Tr.. Mch
July 1 to Mch 31

Valley of Virginia.. Mch
July 1 to Mch 31

Bait Ches & Atlantic.Mch
July 1 to Mch 31

Bangor & Aroostook.Mch
July 1 to Mch 31

TOTAL EXPENSES
Incl. General Exp.

NET
FROM RAILROAD

This Year Last Year This Year Last Year This Year Last Year This Year Last Year

OUTSIDE OPERATIONS TAXES
Gross Revenue Net Revenue Current Previous

3.907

985
4,964

103.072
903.868

184.601
1.885.201

6.150
53,183

1.935
16.721

4,758
21,693

2.052
18,073

103,312
945,423

6,038
34,486

614
6,524

25,273
242,499

9.420
68.083

9,322
42,657

3,264
25.635

8.575
67.863

4,568
40,709

26,947
241,689

1,600
54,002

3.808.193

1.234
6.487

99.682
912.383

193,573
2.290,872

5.316
57.950

1.479
18,115

4.956
37,362

1,322
22.308

98.734
1.089.244

4.779
24.427

668
9.291

34.754
307.054

7.122
56,184

3,782
31,298

7,474
95.718

3,702
44,246

29,720
248,873

1,529
15,673

3,531,139

2.207

210
1.624

25,894
278,538

100,448
803,565

1,089
13,067

41
2.113

1,431
6,560

608
2,869

63.772
372,754

1,475
10.271

88
206

51.408
476,959

40,556
247,453

—2,450
—1,068

953
8,397

1.341
13,126

—1,908
—17.522

12.911
170.997

9.196
50,424

3,123,323

Year
$

Year
$

-340
—639
30,576

271,497

56.008
484,664

1,912
18,131

574
—917

—1,978
1.931

210
2,378

33.994
380.433

331
2,580

459
2.520

34.718
531.455

15.559
63,543

—327
5,281

—221
—5,393
—1,750
-11,297

720
190,435

8,797
81,529

2,749,480
33.775,307 38,286,586 23.070,339 19.930.433

53,995
415,536

730,006
6,969,928

21.539
203,255

68.485
499.709

6.926
41,617

66,210
551,664

63,304
550,572

4,818.658

48.276
408.404

723,566
7,534.738

19,369
198,023

36,194
508,201

3.806
41,769

62,858
655,173

56,338
944,970

4.481,546

30,506
292,698

218,194
3.008.391

8.954
58.145

26.365
312,312

—3,111
-10.863

56.214
446,085

24,106
183,632

3,484,551

22,925
232,921

90.544
1.494.639

3,670
26,656

19.887
48.970

—1.053
—16.076

41,991
473,139

15,563
—333,497
2,943.007

43.007.588 48,577,864 27,360,739 21,857,185
3.170

22,861

12,032
107,838

8,985
98,980

66,463
582.030

166.608
1.228.587

7.775
72,770

925
6,247

1,512.821

1,759
22,763

11,860
133,338

15.481
138,190

74,401
711.565

85.916
942,232

8,380
71,862

688
8,325

1,568.499
- 12,587,056 14.637,861

1.042
6.952

87,276
785,559

18,525
162,601

3,291
22.889

7.627
63.608

194.621
1.753.800

282
4,190

2,541,413

915
7.231

96,638
850.924

20,699
177,934

2.627
16.805

7.833
67.163

208.262
1.924.905

203
4.700

2,589.659

682
5.262

16.464
37.243

7.571
65.360

13.788
158.897

38.215
333.060

—5.425
—51,292

1,065
3.790

1,251.848
7.060.802

146
2,168

67,360
299.451

12,132
59,318

1,091
6,977

1.906
19.986

55.976
443.694

209
369

1,365,983
22,457,228 26,283,445 12,173.410

73,366
537.633

2,502
13.946

736.338
6,305,376

6,643
59,341

1,003
8,365

3.045
23.918

1,253
15,810

4,020.096

62,512
585.348

1.690
16.484

728.621
6,361,895

5,389
48,233

969
9,281

4,166,945

9,589
232.483

52
7,887

256.631
2,115,076

7,680
25.852

509
2.864

—1.050
—12.246

1,776
4.803

1.834.344

502
4,676

20,418
21,589

6,479
47,175

28,922
200.523

32,779
294,335

—6,061
—49,882

501
2,631

873.523
5.245.352

211
1,415

48.139
259.455

10,472
51,691

967
7,448

—23
11.748

55.800
399.330

390
—234

959,106
8,380,286

15,171
185,031

819
5.342

205,662
1.994,814

7.458
33.207

453
884

2.170
20,313

430
6,671

3,518
29,653

—411
—5,882

—59
-1.240
-2.481
—3.326

190

FINAL NET
Current Previous
Year Year

$ $

2,029

MILES
end o/ Month
This Last
Year Year

1,143.693
35.282,119 42,536,411 17,856,329 15,518,839

,
166,508 187,944 16,629 111,471

1.829,468 2,199.721 860.816 1.113,948

=§£'28 ,
59 '967 19-693 23.359

546,827 617,512 230,156 233,040
19,149 19.162 2,556 3,691

156,230 214.173 52,895 729
5,369 4,838 -1,580 -1,293

41,058 48,671 —891 -8,259
2.353 2,291 35 —675

23,642 47.214 -4.081 229
17,765 17,796 —1,799 —2,155

158.528 149.996 2!o20 131331
37.636 40,186 12,262 8,065

380,815 383,773 130,603 131.371
11,249 11,809 6.479 3,911

100,321 99,299 44,551 5U20
56,560 54.197 10,586 8,461

578.190 628.226 167,704 132,000

1 2£,'§i§ ,
16

i'
622 139 '703 112.620

1.420.967 1,559.448 780.825 461.324

15.272
136.871

1.501
18.327

3.509 -936

1.630
13.144 7.575

278
2,005

105
208

4,450
37.620

11.777
103.573

300
2,915

230
2,070

51
414

38
343

11.368
102.319

471
3,299

93
839

875
7,875

25
125

3.600
29,805

12,278
97,416

275
2,698

230
2,070

Cr. 45
365

38
343

11.666
105.000

471
551

103
928

875
7,875

132
796

166
968

800
7.200

4,764
20,412

515
4,641

231,471
1,858,676

2,980
27,615

32,648
247.623

4,421
44.048

875
5.630

119
1.144

115
1.035

800
7.200

53
424

2.235
15.220

634
5.711

201.887

105
1.416

21,444
240.918

88.258
694.109

789
10,152

—188
43

1.379
6,146

570
2,525

53.904
288.762

1,003
6,972

—4
—632
50,533

469,084

40,556
247,453

—2.583
-1.865

787
7,429

541
5,926

—1,908
-17,522

8.146
149.648

8,680
45,783

2,891.852

-365
—764
26,917

240.451

41.249
383,921

1.637
15,433

344
—2,987
—1.932

1,565

171
2,034

22,327
275.433

—139
2.029

356
1.592

33.843
523.580

15.559
63.543

49

142 142

309 309

35 35

24 24

29 29

300 300

79 79

21 21

108 108

—442
4.246

-1.021
—12,593
—1,804
—11,722
—1,514
175.214

8,163
75.818

2,547,593

20

61

22

22

20

22

22

30 30

122 122

0-35 0.35

1.820,526 21,211,662 18.109.907 7,458 7,100
4,704

29,766

34,439
262,040

3.085
57,723

1,662
13,101

Cr. 1,108
2,227

-1,299

1,083
9,956

. 273,597
2,194,692

110
1.253

178
16,118

244,847

27,525
265.082

185,546
2,760.767

4.533
14,097

25.490
306,682

—3,230
—12,007

56,214
446.085

23.023
173,676

3.210,953

18.220
203.155

56.104
1.232.599

585
—31.067

18.225
35.868

54
—18.303

41,991
473,139

15,384
-349,615

2,698,156

227 221

1,518 1,514

10 10

151 152

54 54

257 257

125 129

2.201.501 25.166:644 19.6551683 9.800 9.437
81

618

32,829
255,369

450
5,332

40,567

36,805
276,259

9.369
—81,226

40
2.235

8.235
25.307

36.566 —6.653 -171

100,585
881.804

3,091
38.991

24.990
264.458

3,584
38,407

23,461
213.423

—42,897
—408,250

418
11.052

15,210
160,353

1.071
18.395

15.020
124.759

383
3,209

3.774
33.968

8.000
63.000

2,293
17,560

17
153

90,000
810,000

74
655

4,100
36,900

780
7,020

80
720

235
2,115

1,122
13.982

8
115

112.700
1.012,125

2,500
22,500

77
752

20,668
181,336

300
2,700

35
367

100
900

94
865

160,090
1,533,206

9,406
84.657

3.358
30.227

874
7.869

614
5.527

75
675

1,000
9,400

3,500
27,000

750
6.753

1,363
12.270

1,500
13,500

351
3,549

4,379
39,418

4.000
33.000

2,015
18,875

17
153

88,000
776,000

75
644

4,500
40,500

783
7,047

40
360

235
2,115

1,122
12,942

14
119

116.146

571
4,008

16,464
37.243

7,188
62,150

10.292
126,934

30,215
270.060

—7.719
—68.853

1.048
3,637

1,161,848
6,250-802

71
1.513

63.260
262,551

11,352
52,298

1.011

6.257

1.671

17.

m

54,853
429,711

200
253

1,262,653
1,045.320 11,080.059

2,500
22,500

86
729

18,355
192,110

300
2.700

27
318

157.175

7,129
212,218

—24
7.134

235.963
1,927.087

7,380
23,152

474
2.496

—1.150
—13,146

1,680
3,937

1,631.356

421
4,058

20,418
21.589

6.128
43.626

24.542
159.804

28.779
261.334

—8,076
—68.757

484
2.478

785.523
4.469,352

136
770

43,639
218,955

9.689
44,644

927
7,088

—258
9,633

54.677
386.388

375
—354

851,194
7.360,273

12,671
162,531

732
4,613

187,307
1,802,533

7,158
30,507

425
565

66

76

66

72

92 92

642 493

4,468

9

4,368

339 341

75 75

32 30

40 40

307 307

4.387

199

10

1,230

71

4.348

199

10

1,230

71

986.518

13 13

39 ....

17 ....

1.486.387 15.914,872 14,032.451 3.992 4.006
9.704

87.338

3.226
29,036

824
7.420

637
5,737

75
675

1.200
8,000

2,500
19,000

660
5,944

1,363
12,270

1.500
13.500

7.222
776.159

16,335
199,929

1,682
45,026

—2,195
—6,419

—39
—4,756
-2,380

3,673

23,973
263.956

5.728
37,797

9,223
155,433

138,203
767,325For index to roads not appearing in alphabetical order,™ given under'Some other Zem, see last pagl

101.767
[.026.609 194 194

20,132
204,004 92 92

2,867
—6,690 74 74
—1,930
-13,996 32 32
—750
—445 17 17

—2,284
23,727 12 12

20.585
273.130 10 10

3.251
45.376 62 62
7.098

119.729 87 87
::

: 1.120
447.824 514 544



RAILWAY EARNINGS [Vol. lxxxviii.

FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'NNAME OF ROAD This Year Last Year This Year Last This 1

7ear Last Year YearThis Year Last YearThisYear Last Year This Y'r Last Y'r This Year Last Year
$ $ $ $ $ $ $ $ $ .$ $ $ $ $

Bay Terminal Mch, 1.682 1,621 47 45 992 2,494 293 354
July 1 to Mch 31 15,160 18.467 411 411 9,905 10,997 2.610 2,937

Bayfie! d Transfer Mch 74 1,086 3 18 91 1.105 30 355 458 Cr. 12 190 465
July 1 to Mch 31 4,468 14.517 1.085 895 5.717 15,448 577 4,990 1,284 1,153 11 3.640 5,755

Bearden & OuachRiv.Mch 1,025 1.058 1.025 1,058 201 94 57 43 221 214
July 1 to Mch 31 8,494 8,397 8.494 8,397 3.275 1,255 761 2,995 1,867 3.033

Beaumon t & Q t North. Feb 4,235 1,802 620 277 5.01G 2,195 1.154 Or. 2.S83 790 349 126 42 1.231 957
July 1 to Feb 28 38,700 13.818 5.580 3.994 45.743 18,624 8,539 6,900 5.639 2,425 1,223 290 12,099 6.926

Beaum't & Sara Trail. Mch 784 796 784 796 150 343 36 125 200 300
July 1 to Mch 31 7.603 30.654 7.603 31.479 2,880 3.070 614 1,036 640 3.285 17,455

Bedford Stone. Mch 1,816 561 1,816 561 406 50 303 1,063 338 127
July 1 to Mch 31 35.382 26.360 35,382 26.360 3.997 1,760 2,395 2,947 3.012 2.967

.Bellingham B & BrCol.Mch 17,043 9,090 4,828 4,501 24,634 15.176 5.321 2,226 3.646 2,934 196 155 7,217 4.836
July 1 to Mch 31 96,177 108,881 42,360 49.051 158,567 176.916 27.514 26.805 29.069 30,415 1,428 1,480 48.830 58.132

Belt Rv of Chicago. ..Mch 182,658 177.597 12,108 11,115 20.201 18.814 501 71,384 78,057
July 1 to Mch 31 1,471,538 1,571.234 81,781 99,444 155,702 151.698 1,783 574,106 591,771

"Bennettsv & Cheraw.Mch 5,285 4.052 732 383 6.220 4.467 896 559 250 759 427 1,258 1.079
July 1 to Mch 31 36,885 28.425 7,753 3.929 45.388 32,475 6,206 5.664 3,179 1.717 3,415 13.004 8,868

Bessemer & L Erie Mch 259,781 261,050 19,597 17.523 284,410 284.932 42,897 35.123 82,065 69,128 7,079 4.267 109.270 101.628
July 1 to Mch 31 4.070.041 4,115,219 229,710 233,005 4,347,507 4.417,236 436,380 424.022 854,010 880,990 54,536 39.886 1.208,750 1,251.482

Big Falls Mch 1,021 799 33 43 1,080 842 176 131 101 43 568 407
July 1 to Mch 31 5,718 7,669 235 2 95 6.230 8,186 1.274 2.010 607 979 2,756 3.011

Big Fork & Int Falls.Mch 2.444 710 1,191 903 3.884 1,936 1,367 538 115 148 32 3 1,997 2,019
July 1 to Mch 31 11,535 3.089 10.517 3-466 24,371 7,297 9,528 3.448 864 396 186 98 17,023 10,321

Big Sandv & Cumb.-Mch 2,731 4,091 316 531 3.132 4.622 683 352 337 223 838 1.189
July 1 to Mch 31 28,606 36,139 2,774 3.743 31.849 40.217 7,313 6,886 5.797 3.863 8,755 9,594

Birmingham & Allan. Feb 1,080 1,835 404 587 1.605 2,573 303 410 14 62 157 176 880 1,031
July 1 to Feb 28 9,301 14,040 4,857 7.704 15.239 23,549 2,259 4,143 370 1.008 1,290 1.439 7.205 9.191

Birmingham South Feb 41,920 54,911 3,170 2.150 55,292 68,634 13-570 12.921 17.948 12,660 210 22,044 22,834
July 1 to Feb 31 433,361 545,151 31.487 18.880 590,823 678,206 138.109 118.541 133.267 155.977 8Q9 225 210.085 252,657

Blanev & Southern Feb 178 928 16 36 194 965
July 1 to Feb 2S 3,481 9,035 269 486 3.751 9.697 -. .-

Bly Leachv & Ark So. Mch 4,456 4.710 477 432 100 1,112
July 1 to Mch 31 29.003 31.106 3,217 3.646 1,139 8,000

Bodcaw Vallev Feb 1.314 2,767 1.314 2.767 391 781 446 299 614 431
July 1 to Feb 2S 19.873 21,618 19.873 21,618 8.360 7.377 1.720 1.703 5,133 5,689

Boston & Maine.. _Mch 2,091,610 1,748.944 965.283 905.496 3.295.678 2,883,615 273.752 261,861 471,762 293.056 38,161 36,911 1,678,221 1.642.603
July 1 to Mch 31 17.105.983 17.422.175 10.149.323 10,414.798 29,497.865 30,154,191 3.303.701 3,661.319 3,426,538 3.359.155 350,877 381,995 13,488,606 14.445.222

Maine Central Mch 501,733 445.367 184.198 181.886 728.671 670.592 64,854 63,669 108,916 110.461 6,547 5.663 271,406 278.92
July 1 to Mch 31 3,719,301 3.944,716 2.113.275 2.205.669 6.244.691 6,575,376 905.297 837,061 879.379 933.952 65,030 49.451 2.273.682 2,435,90

St Johnsb'y & L Ch.Mch 17.474 17.925 6.560 6.500 26.420 26,645 6.807 5,481 377 274 184 212 14.723 16,613
July 1 to Mch 31 147.681 164.334 80.600 78.107 250.252 266.713 62,614 70.961 2.369 2.105 1,957 2,196 120,872 126,106

Somerset Mch 20.791 20.057 6.248 5,489 28.259 26,835 4.619 3.987 3.961 5.141 108 107 8,862 14,786
July 1 to Mch 31 110,359 128.924 70.796 66,993 191.847 205,370 54.522 61,114 36.560 38.350 1.157 2.145 76.472 80.669

Sullivan County Mch 27.011 19,024 7.254 7.141 36.415 28,208 1.890 1.573 3.732 3,062 125 118 13.667 11.830

July 1 to Mch 31 181.707 186,178 97.665 102,081 296.984 306,832 32,217 31.454 32.097 23.920 1,180 1,322 109.876 115,708

25.093 18.088 6,848 6.464 34,436 26,634 Cr.2,913 1.805 3.194 0.1,034 112 120 12,968 11,040
July 1 to Mch 31 167,790 173.097 93.166 96.050 281.824 285,871 33,117 28.601 31.301 27,009 1,182 1,306 101.411 99,750

Washington Co.. .Mch 26,656 21.097 11.174 11.639 40,853 35,435 5.299 4.444 5.099 3.782 257 397 15,118 15.358
July 1 to Mch 31 214.181 197.042 122,458 129.002 365.719 355,745 92,526 63.095 46.914 34.086 4,946 4,230 130.023 130.889

York Harb & Beach.Mch 410 578 694 721 1,112 1,299 63 48 20 9 161 394
July 1 to Mch 31 9.692 13.836 18.390 21,200 28.945 35,908 9.758 5.803 124 125 12.041 11.778

Boyne C Oayl'd & Alp.Mch 18.493 16.616 1.315 1,185 21.445 18,694 2,579 1.943 4,996 4.583 136 123 4.621 5,148
July 1 to Mch 31 141.442 130.669 12.490 11,656 166.892 151,473 21,097 17.889 34,767 32,491 961 936 38,005 45,330

Bradford & West Pa. Mch 186 416 186 416 5 97 6 18 80 107
July 1 to Mch 31 3,557 4.296

*
3.557 4,296 1.308 2,845 136 358 1,324 1,318

Bridgeton & Saco Riv.Mch 2,107 1.789 1.021 985 3.572 3.323 445 409 435 475 1,694 1.736
July 1 to Mch 31 18.729 20.346 13.794 14.139 37.195 40.257 5,775 7.325 3,054 3.214 16.105 15,312

Brimstone Rv & CanalMch 6.634 10,632 7.182 12.827 452 950 1,431 1.696 649 443 1,224 1,371
July 1 to Mch 31 69.073 70.580 81.844 88,027 6,380 9.487 13.531 12,303 5,007 5.471 11,639 13.069

Brinson Railway Mch 2,412 3.028 926 833 3.606 4.126 291 230 487 285 62 259 1,077 1.586
July 1 to Mch 31 16.718 14.925 9.652 9.558 27.154 26.338 2.798 1.644 7.433 2.115 725 2,258 9.900 11.867

Brooksville Jan 843 169 657 152 1.501 702 150 147 45 165 371 290
July 1 to Jan 31 5.760 3.194 2,940 1.369 8.700 5.684 2,561 1.561 671 289 2.576 2,257

Brownst & Mid'town Mch 65 32 52 65 906 616 95 96 75 235 ...... 775 1,069
July 1 to Mch 31 267 673 564 666 9.305 10.009 2.179 1.175 2,575 3.831 5.916 6,953

Bucksport & Elk Riv .Mch 931 679 931 679 244 312 49 28 359 377
July 1 to Mch 31 14.755 20,184 14.755 20.184 1.156 2,160 245 174 3.613 3.889

Buffalo & Susq. Mch 177,924 171.525 15.455 11,503 199.093 189.262 33.127 26,378 49,620 38.654 1.593 1,888 83.791 69,634
July 1 to Mch 31 1,534,209 1,439.694 153.042 148.111 1,741.889 1.647,801 294.917 332,212 409,326 426,366 21.420 16,906 673.875 604,184

Buff Attica & Arcade. Mch 2.594 2.616 669 692 3.817 3.581 1.428 659 303 516 58 25 1,369 1.650
July 1 to Mch 31 21,312 20,475 7.322 7.006 33,336 30.775 13,085 13.114 4.206 2,770 702 368 11,054 13.697

Buff Cr'k & Gauley.-Feb 1,118 654 129 131 1.251 786 190 394 142 517 644 943
July 1 to Feb 28 8.075 8,041 1.566 1.692 9.696 9.8P1 1,246 2.496 1.384 3,997 5.584 5.497

Buff Roch & Pitts... Mcb 469,213 539.291 63.517 64.612 546.031 614.513 39.356 52,398 136.724 136,541 9.363 8.599 169.091 209.393
July 1 to Mch 31 4,380,465 5,159.152 667,235 732.076 5.250.875 6.001.476 634.166 788,078 1,261.297 1,365.468 74.863 72.626 1.590.092 1,923.689

Bullfrog-Goldfield ...Mch 11.296 9.617 5 ,822 5.536 17.765 16.041 3.411 4.767 2,178 2.261 1,484 590 8.252 11,810
July 1 to Mch 31 87.745 41.815 134.409 30.081 16,564 10.216 61,875

Burrs Fy Brown&ChesFob 1,839 2.281 164 127 2,060 2,462 534 403 245 30 41 646 852
July 1 to Feb 28 29,734 16.593 1.595 1,535 31.792 18.370 2.128 4,341 2,526 66 202 22 5.050 4,701

Butler County Feb 5.754 2.149 153 131 5.907 2.281 628 293 843 921 2,752 1,152
July 1 to Feb 28 36.273 37.014 1.422 914 38.010 38.123 5.014 3.297 6.013 5.045 10.020 9,982

Butte Anacon & Pac.Mch 95.834 49.245 6.237 6.728 108.080 61.467 7,246 3.877 19,775 12.981 413 379 42.076 28.364
July 1 to Mch 31 867.990 472.584 72,087 78.771 1.008.097 601.890 91,914 71.857 174,549 121,411 3,841 3.578 406.522 244.727

Butte County ..Mch 3.655 1,391 2,158 2.109 6.566 3.864 1,234 983 575 531 85 531 2,903 2,445
July 1 to Mch 31 99,265 112,229 22,276 30.244 126.654 145.562 12,628 14.385 14,590 13.774 1.703 4,600 34.008 35.450

Caldwell & Northern. Mch 3,481 2,086 363 180 4.001 2,341 1.489 495 1,005 1.557 35 52 1.173 1.082
July 1 to Mch 31 20,990 24.852 3,152 2.150 25.562 27.886 9.000 6.021 6.282 11,277 480 484 10.260 10.372

Calumet & S E Mch 14.641 390 1.778 28 7.024
July 1 to Mch 31 128.224 8.449 17.663 199 59.626

Calumet Western ..Mch 1.086 203 171 71

July 1 to Mch ol 6.356 4,841 2.577 4,714 1.230

Canadian Pac Lines in U S -

Abbotsford & N E..Mch 2,537 2.817 272 319 2.986 3.291 360 498 20 20 624 668
July 1 to Mch 31 22,013 21,607 2,648 2,820 25.687 25.635 5.544 15.773 327 922 6.439 6,441

Duluth So Sh & Atl.Mch 140.624 147,056 62.315 58,393 217.138 219.890 27.658 32.200 24.202 30,303 7.675 5,312 87.677 86.318
July 1 to Mch 31 1,192,909 1.453.678 674.829 756.551 1.993.583 2.337.080 305.826 423.666 243.020 280.822 77.618 66.810 771.466 912,319

Internat Ry of Me. Mch 110.411 97.985 29.192 29.579 147,093 134.807 12.577 10.583 29.831 22.032 3.985 3.025 68.030 56.979
July 1 to Mch 31 545.198 522.036 181.611 174,373 789.067 754.832 138.427 159.988 157.838 133.247 35.425 20.211 373.408 344.099

Mineral Range Mch 66.252 63.051 3,158 4,053 70.918 68.425 10.470 10.774 12,257 12,402 298 469 36.131 37.544
July 1 to Mch 31 569.794 556.399 37,719 36,234 622.173 605.108 102,943 94,748 96,191 93,195 5.529 5.987 302,054 293,195

Minn St P& S S M.Mch 738.221 592.275 209,582 164.093 990.563 806,859 85,718 77,071 111.458 109,879 15.634 14.923 316.559 295.785
July 1 to Mch 31 6,605,780 6.261.018 2,211.297 2,073.292 9,257,812 8.706.408 902,241 958,139 1,025,552 1,111,207 172,090 169.662 2,866.303 3,107.363

Newport & RichfordMch 11,746 8.996 3.010 2,704 15.285 12,143 1.705 2.481 1,454 1,879 ...... 12,420 11.978
July 1 to Mch 31 79,570 76.905 36.778 39,418 122.674 120,331 29.847 24.042 11.446 13.385 96.040 76.801

Wisconsin Central. Feb 414,258 371 .847 81 .661 83.832 531.531 495.232 45.789 45.238 84.954 76.091 24.322 20.103 232,508 234.357
July 1 to Feb 28 3.592,366 3.709.067 1.046.998 1.063.692 4,959.105 5.084.984 528.007 526.525 629,835 723.340 195.660 167.985 1.813.096 1.879.427

Carolina & N W Mch 25.211 22.536 5.462 4.553 31,897 28.513 3.143 3.882 1.826 2.174 346 521 8.832 8.962
July 1 to Mch 31 169.831 185.542 57.806 56.742 241.365 256.107 36.214 37,137 19.644 27,336 3,515 4.166 77.185 90.879

Carolina & Western.. Mch 718 610 38 858 748 154 214 64 40 ...... 111 125
July 1 to Mch 31 6.343 6.520 143 7.179 7.944 1,126 1,666 559 464 20 66 1.149 1.537

Caro Clinchf'd & Ohio.Mch 17.847 8.073 27,545 1.375 4.689 2,339 8.123

July 1 to Mch 31 100.761 43,539 153.026 12,399 30,091 8.491 49.855

Central Indiana .Mch 11,567 6,420 1,833 1,629 14,184 8.757 2.813 2.644 4,483 3.511 643 596 6.177 5,211

July 1 to Mch 31 97.467 81.171 16,930 14.970 120.258 102.862 35.932 34,632 36.517 36.359 5.208
. 4.845 59.075 55,688

Central New England. Mch 180.872 118.700 23.196 22.285 218,599 152.408 19,319 23.521 21,295 25.106 3.723 957 73.855 60 489
July 1 to Mch 31 1,494.898 1,220.025 248.509 252,734 1.851.279 1.582,857 283.962 372.255 185.719 190.516 16.658 13.257 640.215 678.669

Central of Georgia Mch 734.586 684.494 194.159 197.489 1.010,380 961,841 139.816 99.433 197.848 166.197 26.761 26.688 293.438 352.744

July 1 to Mch 31 5.976.273 6 130,363 2.102,436 2.232,791 8.833.503 9.115.643 1.198,219 1,169,900 1,625.428 1,659.913 237.063 230.967 2.694.840 3.280.790

Loulsv & Wadley..Mch 2,199 1.919 389 460 2.689 2,481 392 337 264 80 24 20 777 88?
July 1 to Mch 31 14.003 15,106 4,164 4.866 19.145 21,136 2,381 2.517 1,058 1.249 180 152 6.190 6,20l

Wadley Southern.. Mch 7,700 6.401 1.845 1.906 10.445 8.858 2,666 2.708 749 850 277 93 3.363 2.76

July 1 to Mch 31 41.354 52.054 22.289 31.768 71,319 91.323 21,370 33.606 9.576 14,262 2.245 981 27,484 32,253

For index to roads not appearing in alphabetical order, but given under some other system, see last page.



May, 1909.] RAILWAY EARNINGS

NAME OF ROAD

TOTAL EXPENSES NET OUTSIDE OPERATIONS
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue
This Year Last Year This Year Last Year This Year Last Year This Year Last Year

$ $ $ $ $ $ $ 1

Bay Terminal Mch 1.443 3.010 238 —1,389
July 1 to Mch 31 14.036 15.586 1,123 2,880

Bayfield Transfer Mch 883 1.045 —791 59
July 1 to Mch 31 7.544 14.381 —1,827 1.066

Bearden & Ouach Riv.Mch 704 581 320 476
July 1 to Mch 31 8.003 9.368 491 —970

Beaumont & Qt North. Feb 3,705 Cr. 1.295 1,310 3,490
July 1 to Feb 28 30,655 18,575 15,092 48

Beau in' t & Sara Tran.Mch 386 769 398 27
July 1 to Mch 31 7.203 24.146 400 7.333

Bedford Stone Mch 1.952 2.145 —135 —1,584
July i to Mch 31 17.575 15.952 17,807 10,408

Bellingham B & BrCol.Mcn 17.629 11.529 7,004 3,646
July 1 to Mch 31 119.841 130.330 38,726 46,586

Belt Ry of Chicago. ..Mch 109.970 113.629 72,688 63.968
July 1 to Mch 31 865.985 894.876 605,552 676,357

Bennettsv & Cheraw.Mch 3.078 2,591 3,142 1,875
July 1 to Mch 31 28.308 18.084 17,080 14,390

Bessemer & L Erie Mch 247.954 216,422 36,456 68.509
July 1 to Mch 31 2,633.675 2,656,480 1.713.832 1,760,755

Big Falls Mch 846 594 233 248
July 1 to Mch 31 4.735 6.022 1.494 2.164

Big Fork & Int Falls.Mch 3.709 2,947 175 —1.011
July 1 to Mch 31 29,616 15,339 —5.245 —8,042

Big Sandy & Cumb-.Mch 2.973 1.831 159 2,791
July 1 to Mch 31 24.861 22.434 6,988 17,782

Birmingham & Atlan.Feb 1.761 2.203 —155 370 175 175
July 1 to Feb 28 14.384 19.978 855 3,570 93 1,225 93 1,225

Birmingham South Mch 55.614 50,194 —321 18.440
July 1 to Mch 31 501.405 543.908 89,418 134.298

Blanev & Southern Feb 417 2,057 —222 —1,092
July 1 to Feb 28 6.271 9,307 —2.519 369

Bly Leachv & Ark So. Mch 2,429 2,280 210 104
July 1 to Mch 31 18,708 12,398 2,045 835

Bodcaw Valley Feb 1,576 1.619 —262 1,147
July 1 to Feb 28 16,125 15.650 3,747 5.967

Boston & Maine Mch 2,551,703 2,322,806 743.975 560,808 29.737 25,003 2.469 —4.946
July 1 to Mch 31 21,270,863 22,543.046 8,227,001 7,611,145 372,786 363,332 80,681 48,520

Maine Central Mch 472,689 481,871 255,982 188,720 15,391 14,860 1,889 1,176
July 1 to Mch 31 4,323,971 4,448,259 1,920,720 2,127,116 145,574 93,786 21,316 -10,413

St Johnsb'y & L Ch.Mch 24,073 23.133 2,346 3,511
July 1 to Mch 31 195.295 207,419 54.957 59,293

Somerset Mch 18.079 24,682 10.179 2.153 15 —237
July 1 to Mch 31 174,630 188.164 17.217 17.205 4,271 —2,832

Sullivan County Mch 20,234 11,280 16.180 16,927
July 1 to Mch 31 180,035 177,392 116.949 129,440

Vermont Valley Mch 13,851 12,449 20.585 14.184
July 1 to Mch 31 170,916 159,419 110.908 126.452

Washington Co Mch 26.538 24,677 14,315 10.758
July 1 to Mch 31 279.578 238,659 86,140 117,086

York Harb & Beach.Mch 244 455 867 844
July 1 to Mch 31 19,160 17,964 9,785 17,944

BoyneC Gayl'd & Alp.Mch 13,210 12,766 8,235 5,927
July 1 to Mch 31 102,737 105,772 64,154 45.700

Bradford & West Pa. Mch 92 224 93 192
July 1 to Mch 31 2.813 4,592 743 -295

Bridgeton & Saco Riv.Mch 2.713 2,780 859 543
July 1 to Mch 31 26,228 27,180 10,966 13.077

Brimstone Ry & CanalMch 4.033 4,555 3,149 8,272 —142
July 1 to Mch 31 38.359 41,440 43.485 46,587 —261 I —1.298

Brinson Railway Mch 2,061 2.521 1,544 1.605
July 1 to Mch 31 22,383 19,968 4,770 6,370

Brooks ville Jan 2.274 647 —772 55
July 1 to Jan 31 8.288 4,912 412 772

Brownst & Mid'town.Mch 971 1,427 —65 —810
July 1 to Mch 31 10.922 12,336 —1,617 —2,326

Bucksport & Elk Riv.Mch 652 717 278 —38
July 1 to Mch 31 5.015 6.338 9,739 13.845

Buffalo & Susq. Mch 174.999 143.902 24.093 45.359 256 133 —39
July 1 to Mch 31 1,461.559 1,450,324 280.329 197,477 256 583 -709 —867

Buff Attica & Arcade. Mch 3.363 2.968 453 613
July 1 to Mch 31 30-643 31,481 2,693 —706

Buff Cr'k & Gaulev..Feb 1,131 2,181 119 —1,395
July 1 to Feb 28 9.376 14,712 320 —4.851

Buff Roch & Pitts... Mch 366.536 419.064 179.494 195.448 996 1,747 -64 —2,818
July 1 to Mch 31 3.682,754 4.267.193 1.568.120 1,734.283 10,582 79,317 261 24,980

Bullfrog Goldfield ...Mch 15,941 20.579 1.824 —4,537
July 1 to Mch 31 125,491 8.917

Burrs Fy Brown&ChesFeb 1.830 1.883 230 578
July 1 to Feb 28 12,697 12,466 19.094 5,904

Butler County Feb 4.734 3.188 1,173 —907
July 1 to Feb 28 27.475 27,645 10.535 10.478

Butte Anacon & Pac.Mch 71.481 47,404 36,598 14,062
July 1 to Mch 31 697.142 456,309 310.954 145,580

Butte County . Mch 6.467 6,402 99 —2,537
July 1 to Mch 31 78.756 85.673 47.897 59,889

Caldwell & Northern. Mch 3,972 3,433 29 —1.091
July 1 to Mch 31 28.839 31,044 —3.277 —3.158

9.526 5.115
July 1 to Mch 31 88,465 39.759

Calumet Western Mch 171 71 915 131
July 1 to Mch 31 2,577 5.944 3.779 -1,103

Canadian Pac Lines in U S
Abbotsford & N E..Mch 1.127 1.305 1.858 1,985
July 1 to -Mch 31 13.396 24.213 12,291 1.422

Duiuth So Sh & Afl.Mch 153.169 159.782 63.968 60,108 3,923 3.709 -1,736 418
July 1 to Mch 31 1.456.795 1,746.455 536.788 590.624 48,807 49.222 6,497 14,223

Interna t Ry of Me. Mch 117.085 95.733 30.008 39,074
July 1 to Mch 31 731.627 683.574 57.439 71,257

Mineral Range.. .Mch 60.183 63.398 10.734 5.026
July 1 to Mch 31 518.758 503.787 103.415 101,321

Minn St P & S S M.Mch 554,098 518,519 436,465 288,340 31,451 23-390 13,922 15,333
July 1 to Mch 31 5,170,936 5,517,758 4,086,875 3,188,649 342,297 333.735 215,544 230,192

Newport & Richford Mch 15,580 16,338 —295 —4,194
July 1 to Mch 31 137,334 114,229 —14,660 6,102

Wisconsin Central. Feb 409,511 398.035 122,019 97.196 4,387 4.651 7
July 1 to Feb 28 3,330.284 3,460.201 1,628.820 1.624,783 43.780 54,877 3,430 7.002

Carolina & N W Mch 15,922 16.816 15.975 11,697
July 1 to Mch 31 151,492 174.036 89,873 82,070

Carolina & Western. .Mch 478 528 379 220
July 1 to Mch 31 4,302 5.C63 2,876 2,881

Caro Clinchfd & Ohio.Mch 21,745 5.799
July 1 to Mch 31 144,641 8,384

Central Indiana .Mch 15,153 13.028 —969 —4,270
July 1 to Mch 31 146,405 141.898 —26,146 —39,035

Central New England.Mch 121,038 113.198 97,560 39,210
July 1 to Mch 31 1,152.812 1,283.146 698.467 299.710

Central of Georgia Mch 695.637 680.258 314,742 281,582 5.898 5.956 4,576 5,397
July 1 to Mch 31 6.083,974 6.687.576 2,749,528 2,428,067 53,194 56.214 44,879 50,536

Louisv & Wadlev-.Mch 1,557 1.417 1,132 1.063
July 1 to Mch 31 10,916 11,168 8,229 9.968

Wadley Southern.. Mch 7,357 6.760 3.087 2,097
July 1 to Mch 31 64,182 84.534 7,136 6.788

For index to roads not appearing in alphabetical order, but given unc>er some

TAXES FINAL
Current Previous Current
Year Year Year

% % %

87 70 151
783 623 340
23 14 -814
214 137 —2,042
25 25 295

225 225 266

85 86 1,225
680 692 14.411

12 12 386
72 96 328

241 329 —377
2,174 2.967 15.632

1,100 1.120 5,904
9.900 7.860 28.826

5.000 7.000 67.688
49,500 53,500 556.052

85 64 3.057
635 442 16,445

6,000 30.456
73.000 30.000 1.640,832

23 22 209
215 205 1,278

156 77 18
974 291 —6,220

83 40 76
747 367 6.241

167 167 —323
1,242 1,397 —294
1.600 1.200 —1,921

11,407 6,988 78,010

—222
—2.519

50 2,335
450 12,783

17 17 —279
143 143 3.604

153.022 140.942 593.422
1.324,492 1,286,480 6.983,191

31,961 31.622 225,910
281.109 279,660 1,660,926

800 1,061 1,546
6.277 7,385 48,680

130 133 10,049
912 910 16.304

1,100 800 15,080
9.900 10.800 107,049

1,200 1,300 19.385
9.200 10.500 101.708

244 210 14.070
1,988 1,843 84,151

90 110 777
760 643 9,025

1,000 937 7,235
8,785 8,631 55,369

10 10 83
90 90 653

50 50 809
450 450 10,516

85 3,064
790 5 42,433

125 55 1,419
915 497 3,855

15 16 —787
105 112 307

15 15 —80
135 135 —1,702

146 131 132
1.240 1,122 8,498

4,000 4.000 20.227
36,000 36,000 243.620

90 85 363
810 765 1,883

80 111 39
640 892 —319

15.000 15.000 164,429
135,000 135.000 1,433-382

668 1,870 1,155
7,134 1,782

230
255 229 18.838

43 1.173
----- 344 10.535

1,500 1,500 35,098
15,629 14,472 295,324

99
47,897

75 75 —45
675 675 —3,952

5.115
405 39.353

709 800 206
4.155 3,200 —375

79 86 1,779
785 678 11,506

16,000 15.500 46.231
149,783 144.991 393.502

5,000 3,750 25,008
45,000 33,750 12,439

3.200 3,000 7.534
30,613 29,191 72,801

71,541 49.447 378.846
662,450 548.710 3,639,970

500 500 —795
4,500 4.500 —19.160

29,346 28,747 92.681
235.296 225.693 1,396,954

833 733 15,141
7.500 6.599 82.373

12 14 367
112 129 2,764

1,200 4,599
10.800 - —2,415

1,341 1,400 —2.310
12,426 13,688 —38.572
5.600 4,800 91.960

50,400 43.200 648.067

55,697 38.675 263.621
363.258 329,881 2.431.149

33 32 1.098

307 288 7.921

422 389 2.664
4.014 3.358 3.122

other system, see last page.

NET MILES
Previous end ol Month
Year This Last

$ Year Year
—1 ,459

2,256 2 2

45
928 15 15

451
-1.195 14 14

3,404
-643 33 20

15
7,237 22 22

—1,913
7,440 2 2
2,526

38,726 60 59
56.968
622,857 21 21

1,811
13,947 27 25
68,509

1,730,755 201 201
225

1,958 21 21

-1.088
—8.334 33 33

2.750
17.415 17 17

377
3.398 22 22

17.240
127.310 25 21

—1.092
369 13 13

37
1.129
5.824 15 15

414,919
6,373,185 2,242 2.242

158,274
1,837.043 931 931

2,450
51,907 131 131

1.782
13.463 93 93
16,127
118,640 26 26
12,884

115.952 24 24
10.547

115.243 138 138

734
17.301 11 11

4.989
37.068 92 92

182
—385 8 8

493
12,627 21 21

8.128
45.282 8 8
1.550
5,872 25 25

39
660 10 10

-825
—2,461 10 10

—169
12,723 8 8

41.319
160.610 372 372

528
—1,471 27 27
—1,506
—5,743 8 8
177.630

1.624,263 567 567
-6,407

83 81

578
5,674 11 7
—950
10,134 20 20
12.562

131.107 25 25

—2,537
59.889 31 31

-1,166
-3,833 23 23

10

—668
—4,303 3 3

1.899
743 15 15

45.026
459,856 593 592

35.324
37.507 233 233

2,026
72.130 129 127

254,227
2,870,131 2,394 2,309

—4.694
1,602 21 21

68.449
1,406,092 1,130 1,022

10,964
75.470 110 110

205
2,751 8 7

211

—5.671
—52,723 127 127

34,410
256,510 294 292

248.305
2.148.722 1,915 1,913

1.031
9.679 10 10

1,707
3,430 90 90
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXPS
NAME OF ROAD FREIGHT PASSENGER Incl . Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N

This Year Last Year This Year Last Year This Year Last YearThis Year Last YearThis Year Last Year This Y'r Last Y'r This Year Last Year
Central of Oa— (Con) S $ $ $ $ $$$$$$$$ S

Western Ry of Ala.Mch
July 1 to Mch 31

54.995
436,892

58.882
485.964

30.385
318.855

28.883
335.451

92.654
822,851

96,379
898,290

19,487
151.962

18.836
214.346

17,805
137.145

10.162
134.649

4,225
37,135

3,908
37.171

26,674
237,019

28.496
258.908

Wrightsv & Tenn__Mch
July 1 to Mch 31

22.052
132.180

18.556
138.897

6.405
71.994

6.613
71,647

29,886
215,340

26,637
224,322

3,910
33,487

3.679
33.994

3,498
26,042

3.639
32,269

449
4.650

602
5,096

9,156
70,701

9.189
75,625

Central RR of N J Mch 1,652.440 1,157.858
July 1 to Mch 31 12,353.491 13,020,008

316.636
3,171.014

292,321 2,082,518 1,545082 156.684 157.965 307,694 326.784 25.273 24,855 528,319 523.970
3,253.570 16,423,653 17.356.864 1.564.186 1.761,858 2,750.415 2.932,585 227.595 247.712 4.463,995 4,952.586

Central RR of Pa Mch
July 1 to Mch 31

2,956
43.041

3.192
52,100

1.113
14,530

1,115
15.939

4,623
65,277

5,767
77,191

895
9.367

689
9.106

830
5,971

922
8.272

347
2.438

248
2,616

2,216
21,028

2,180
22,253

Cent Ry of Arkansas.Mch
July 1 to Mch 31

1.083
11.436

646
2,188

162
1,506

111
346

1,300
13.160

757
2,535

210
2,166

149
651

88
620

50
50

41
671

125
507

1,237
5,306

237
1.014

CenU D&RyCoof Cin.Feb
July 1 to Feb 28

10,596
79,362

9,500
79,915

Central Vermont Mch
July 1 to Mch 31

217.620
1.671.686

166,085
1.621.699

58,568
742,851

58.795
770,463

298.265
2.615,711

245.725
2,597,885

20.800
351,330

22,204
341,857

34,616
418.118

33.064
406.260

6.979
66.866

6.899
62,603

145.350
1,236.005

128.985
,220.512

Charleston Term Co.. Mch
July 1 to Mch 31

22,467
132,500

17,851
111,235

1.774
17.566

1.261
19,172

296
11,251

2,859
5.553

13.242
60,038

7,727
53.970

Charlotte Har & Nor.. Mch
July 1 to Mch 31

1.530
16.801

2,460
15,041

822
5,565

1,095
5.839

2,606
24,605

3,764
21,829

1,460
11,832

2,034
14.790

445
4,983

1,154
6.067

163
1.974

214
1.403

2,205
14,490

1,377
12,937

Charlotte Mon & Col.Mch
July 1 to Mch 31

1.999
9.797

1,605
8.827

144
1,488

82
1.181

2,228
11,961

1.700
10.674

196
1.679

155
2,177

25
476

84
324

34"

2,983
481

4.264

Chattahoochee Valley.Mch
July 1 to Mch 31

6.988
53.714

4,828
28.610

1.044
13,741

859
7,681

8,147
68.262

5,825
36,836

1.456
11.950

412
5,693

593
4,885

411
2,965

25
292

11

170
2,996

23.710
1.429

10,617

Chattanooga South.. Mch
July 1 to Mch 31

4.921
43,280

5.605
61.021

1.235
14.498

1.208
18.276

6,896
64,113

7.572
85.631

5.956
29,316

2,098
24,389

1,332
18,306

557
13,141

118
1.571

191
1,597

2.629
32,015

2,991
35,938

Chesapeake & Ohio Mch
July 1 to Mch 31

1,771.051 1.566.737
L5.438.365 15.372,535

347.283
3,345,640

290.451 2.249.642 1.946.931 242.612 191,713 412.946 467,970
4.128.092 19.636,252 20,383.365 2.186.638 2,241,640 3.749,950 4,447,737

36.307
328.265

36,711
359.176

629,851
5,477,077

552,082
5,188.880

Virginia Air Line.. Mch
July 1 to Mch 31

494
4.619

509
4.467

12,129
67,194

1.691
6.843

387
1,740

2,557
16.547

Chesapeake Beach Feb
July 1 to Feb 28

569
8.214

400
7.853

1,367
47.216

1.196
47.034

2,118
57.434

1.796
56.939

2,238
16.717

1,173
13.969

855
6.677

947
6.439

63
3.169

84
3,448

1.730
22,821

1,515
20,575

Chesapeake Western Mch
July 1 to Mch 31

4,699
38.710

4,076
39,589

1,522
16.535

1.424
17.266

6,621
59.284

5.948
61.281

1,043
10.510

388
7,660

644
6.140

489
5.507

223
2.005

174
1,830

1,885
17,769

2,219
19.994

Chestnut Ridge Mch
July 1 to Mch 31

548
5,712

622
6,075

119
1,096

141
1.190

729
7.347

834
7.943

, 709
4.761

799
5,525

296
1,737

98
674

111

889
68

454
517

4,047
517

3.668

Cheswick & HarmarMch..
July 1 to Mch 31

2,792
20.170

3,266
24,989

2.792
20.170

3.266
24,989

595
2,629

286
2,768

Chicago & Alton Mch
July 1 to Mch 31

693.026
5.957.628

721,215
6,111,203

274,335
2,912.290

258.803
2,674.827

1,060.119
9.654,524

1,054,179
9.457,681

98.986 77.798 126.339 106.485
895.434 1,118.432 1.087,093 1.333,831

42,630
354.398

38.142
370.898

359,486
3,099,421

317,567
3,020.141

Chic & Calumet Riv..Mch
July 1 to Mch 31

583
10,225

548
46,178

583
10.241

548
46.178

80
3,168

176
7,390

214
5.488

651
7.680

495
4.563

574
18.400

Chic & 111 Midland. _.Mch
July 1 to Mch 31

7.211
46.560

3,571
29,388

1,265
10,233

1,007
8,764

8.687
59.062

4.711

39.708
694

7.529
737

6.419
746

14.590
2,884

18.607
156
889

90
514

2,383
21,926

2,079
19.702

Chicago & Nor West. Mch
July 1 to Mch 31

3.703.903 3-322.840 1,230.583 1.146.800 5.408.063 4,935.619 506.350 332,339 710,088 464,162
33.136.155 33.317.235 12,887.715 12,059.726 50,089,788 49,544,409 5,791.563 5,858.397 5.745.271 5.851.777

94,704
842,406

80.053 2.084,638 1,969,228

862.665 18.734.906 19.421,613

Chic St P M & Om.Mch
July 1 to Mch 31

776,421
6.520.031

710.384
6.554,327

293.561
3.085,776

263.321 1.146.190 1,042.033 104.464 86.749 151.146 114.006
2.875.359 10.295,906 10,097,709 1,176,950 1,254.343 1.104.853 1.211,203

24,367
196.355

17.861
178.480

468.908
3.826,472

415.798
3.796.108

Macoupin County. .Mch
July 1 to Mch 31

29,423
207,578

26.560
201,759 5 4

29.520
208.366

26,619
202.456

2,019
15,154

1.690
20.196

1,532
4,626

475
5.538

4.340
40,662

4.482
38.156

Pierre & Ft Pierre.Mch
July 1 to Mch 31

6,336
37.093

5.361
23,387

2.170
16.229

2,471
9,161

8.568
53,964

7,872
32,716

184
1,186

13
13

461
1,559

78
462

92
833

92
462

1.765
13.972

618
1,888

Wvoming & N W._Mch
July 1 to Mch 31

15.173
195.598

13,749
164,626

5,945
63,906

6,046
68,811

22,358
272.824

21,009
245.839

3,829
35,061

2,280
31.833

1,847
16,781

3,343
12,540

240
2,582

210
2.373

8.936
97.094

7.973
97.618

Chic & Wabash Vail. Mch
July 1 to Mch 31

652
7,352

603
9.498

51
343

58
304

704
7.703

661
10.398

1.107
8,758

750
6.613

446
3,156

203
1,027

158
1,540

197
1.934

281
2,699

270
2,940

Chic & Western Ind..Mch
July 1 to Mch 31

6.773
56.171

6,943
58,100

9.153
77,780

9.269
80.754

475
4,332

410
5.038

2,623
21,164

740
11.598

4
32

6.778
60,762

10.262
61.538

Chic Anamosa & Nor. Mch
July 1 to Mch 31

1,512
8.739

1.071
8.442

417
3.663

322
2.975

2,075
13,968

1.591
13.148

118
1,424

78
1.749

184
1.431

54
925

"""27 ""166
912

4,998
391

4,226

Chic Burl & Quincy..Mch
July 1 to Mch 31

4.874,952 4,405,122 1,436.355 1,332.080 6.861.502 6,255.194 847.490 601.481 1,099,627 958.793 137,096 122.829 2.127.135 2.098.751

40.053.751 41.489.036 14.846.534 14.326.466 59.991.514 60.750.238 8.139.118 8.906.924 9.874.881 9.886.956 1151.381 1163.741 18.606.835 19.416,491

Quincy Ora & K C.Mch
July 1 to Mch 31

41,287
406.564

42,808
380.182

16.190
160.471

13.960
139.783

62,243
614.352

61.848
564.979

17,017
151.537

13.758
145.277

13.053
107,381

14.590
113.331

1,744
14.156

1.351
15,244

34.304
287.478

32,132
254.080

Chic Cin & I.ouisv Mch
July 1 to Mch 31

89,164
765.801

52,798
563-954

19.744
210.656

16.420
194.941

113.940
1,025.737

73.284
802.513

15,894
220,792

14.793
151.253

24,984
224.625

17.745
182,912

8,364
71.062

6,094
65.048

57.211
459,641

41.173
409.265

Chicago Great West.. Mch
July 1 to Mch 31

531.735
4,364.085

479.418
4.251.017

130,472
1,428.285

126,763
1,476.039

713.509
6.266.786

654.472
6.215.680

69.174
813,299

45.882 177.964 124,175
668.416 1.233.589 1.040.867

37.633
328.065

31.421
321,911

323.681
2,793,269

312,812
2,844.917

|[ Mason City & Ft D.Mch
July 1 to Mch 31

122.617
1,039.838

122.165
964.514

31,639
329,639

30.946
318.279

164.138
1,456,002

163.444
1.364,830

14.526
158.949

10.454
113.590

29,840
225,016

18,124
169,675

1.617
15.373

1.545
15,931

72.405
622,389

66,521
571,552

Wise Minn & Pac.Mch
July 1 to Mch 31

32.889
354,136

34.238
322,461

14.341
134.821

13.732
113.319

51.410
527.750

52.180
473.026

10.004
108.908

7,748
92,167

5,389
53,374

6,362
39,559

313
3,196

275
2,671

22,610
200,711

21.485
196.308

Chic Indiana & South.Mch
July 1 to Mch g]

214,599
1.874.298

231.345
1.929,527

17.955
182.193

14.319
148.675

240,763
2.126,042

252,306
2.135.073

24.665
228,542

38,950
317.197

47,698
415,088

40,149
393,108

8,775
68.732

8.255
65.853

98,002
829,962

98.938
885,722

Ch Indiana p & Louis _Mch
July 1 to Mch 31

300.388
2,565.474

263.242
2,603.291

102.128
993.897

98.494
997,554

441. 15R

3.923.940
399.932

3.944.252
51.064

590.800
55,032

628,433
75,992

630.839
70.966

612.158
13.308

112.229
12.226

102,831
159,850

1,329,470
156.377

1,370.666

Chic Lake Sh & East Mch
July 1 to Mch 31

346.029
2.738.038

290,348
3.031,823

399.394
3.015.539

318.485
3.384.695

26,293
249.370

25.684
292.033

79.365
681.325

<W.2%
912.414

1.419
10.429

1.014

10,799
104,065
943,535

95,552
1,065.262

Chic Atilw & Gary... Feb
July 1 to Feb 28

23.072
176.784

23.694
171.180

133
2.727

76
1,668

23.575
183.083

23.976
177.135

2,549
30.941

4.435
39.899

4.069
30.770

3.934
31.111

1,082
9.436

1.015
8.933

10.079
72.917

11,505
88.604

ChicMilw & St Paul. Mch
July 1 to Mch 31

3.766.116 3.502.777
32,572.341 31.743. 130

934.705
9.675.575

898.643 5.064.982 4,777,616 387.291 369.021 582,273 680,725
8,994,935 45.813.300 44.189.592 5.201.637 4.581.354 5.583.894 5.350,049

109.970
980.632

92,147
947,531

1.781.165 1.808.613
16.448.732 16.488.343

Montana Mch
July 1 to Mch 31

81.997
507.559

35.274
386.359

6.574
94.721

10.681
123.768

86.475
615.323

48.816
538.578

2,968
131,203

4.013
75.124

589
37.669

3.578
35.729

571
3.433

307
4,477

4.471
185.814

12.872
133.893

Chic Peoria & St L.__M<h
July 1 to Mch 31

106.348
912.109

100.227
880.876

23.443
246,744

22.125
229.447

135.746
1.216.605

128.750
1,172,405

16,270
167,822

16.377
177.830

30.990
273.649

27,501
291.444

6,067
54,875

5.542
50,717

61,312
516,464

53.993
484.168

Chic St P M & Om...Mch
July 1 to Mch 31

776.421
6.520.031

710.384
6.554.327

293.561
3.085.776

263.321 1,146,190 1.042.033 104.464 86.749 151.146 114.006
2.875.359 10.295.906 10.097.709 1,176.950 1,254.343 1.104.853 1.211,203

24.367
196.355

17.861
178.480

468.908
3.826,472

415.798
3.796,108

Chicago Short Line Mch
July 1 to Mch 31

1.939
15.744

1.891
20.588

8.045
70.828

6.114
93.053

874
4,894

377
6.090

1,112
10.707

586
6.205

2.977
26.359

2.715
34.659

Chicago Southern Mch
July 1 to Mch 31

31.542
162.656

31,631
163.343

3,405
22,554

1,661

16,791
983

6.028
7.843

47.650
Chicago Term Trans.. Mch

July 1 to Mch 31
11.460
74,354

9.748
75.966

2.690
18,316

1.321

23.731
88.017

812,144
94,535

853,988
11,517

115.545
8.429

146.236
24,551

212.480
23,734

206.745
757

7.021
954-

7,520
41,677

381,917
48.195

421.773
Ch W Pullman & Sou..Mch

July 1 to Mch 31
1,181

11,319
4,707

31,523
3.376

36.494
324

2,362
448

3.120
114

1,776
477

2.292
25

413
68

606
1.392

11.563
1,451

13.037

Chic Ziegler & Gulf.. Mch
July 1 to Mch .(1

72
9.377

1.850
16.527

72
15.251

3.070
25,871 4,062

156
4.237 230

33
908

25
941

37
925

131
6,061

811
7.446

Chippewa Vail & Nor. Mch
July 1 to Mch 31

2.464
13.347

2.179
12.534

16

185
2,480

13,533
2,179

12,535
231

2,471
258

1.923
72

1,786
59

2,141
1.258
6.140

1.170
6.201

Choc Newcastle & W.Feb
July i to Feb 28

25
176

25
176 56 7

""§6 12
137

Cimarron North West. Mch
July 1 to Mch 31

1,870
8.756

960
2.715

73
190

42
128

1.983
9,301

1,087
3,098

280
1.995

153
493

74
949

15
113

462
3.032

741
1,888

Cin Bluff ton & Chic. Mch
July 1 to Mch 31

1.679
19.827

1.998
22.423

2,396
23,098

2.045
12,103

4,601
68.771

4,967
65,924

590
7.971

371
3.315

436
4.020

262
1.675

128
675

2,393
21,908

2.265
17.131

Cin Flemingsb & S E. Jan
July 1 to Jan 31

626
5.715

1.803
9,246

550
4,346

486
4,801

1.350
11.386

2,444
15.425

20
312

109
1.615

8
182

11

775
58

409
58

358
741

5.185
1.208
7.147

Cin Hamilton & Dav.Mch
July 1 to Mch 31

461.880
4.133.453

390,143
4,431,628

113.265
1.245.880

118.269
1,340.485

642,893
5,996.062

553,337
6.288,681

78.425
710.304

90,446 114,842 139.581
837.860 1.135,018 1,413,525

21,398
192,661

20,088
190,959

275.503
2.584.266

270.902
2.842,259

Da v ton & Union Mch
July 1 to Mch 31

6.406
49.610

4.969
39,625

5.742
59.905

5.575
58.431

13.693
123,744

11,842
111,300

2,312
24.811

2,163
23.723

1.471

24,357
1.470

12.631
211

1.773
148

1.635
5.939

49,333
5.638

52,336

Cin N O & Texas Pac.Mch
July 1 to Mch 31

510.837
4.424.309

449,509
4.570.910

109.649
1.076,966

120.267
1.220,477

656,139
5,802.757

603.714
6,091,074

43.997
591.780

34.342 112.842 131.584
507.295 1,129.110 1,655,964

16,547
150.591

17,441
151.564

213.559
1.789,045

240.129
2.345.698

Cin Burns & Cumb.Mch
July 1 to Mch 31

2.388
13.506

2.021

15.637
3.240
16.435

2.807
19.288

171
995

509
3,758

14
156

55
1.487 33

7
43

769
6,022

826
6.872

Harriman & N E Mch
July 1 to Mch 31

7.779
73.332

8,423
82,432

410
3.835

458
4.627

8.524
79.687

9.146
90.320

2.431
21,089

912
23,150

539
6,507

1.381
11,501 17

9
50

1.459
15,675

2.193
20.478

Clarendon & Pittsr'd. Jan
few July 1 to Jan 31

5.320
36.435

5.284
38,767

5.320
36.475

5.284
38.787

362
4.479

464
9.977

28
5,593

127
6.952

1,952
13.180

1.798
13.634

Clev Cin Chic & St L.Mch
July 1 to Mch 81

1.483.612
12,494.391

1.234.048
12,170.506

506.285
5.194.604

459.854 2.186.121 1,883.242 249.830 235.616 408.729 227.239
5.230.766 19,537.698 19.302,633 2.094.655 2,372.998 3.500.761 3.232.693

68.246
626.312

71.889
655.283

858.683
7.807.301

904.414
8.047.008

Coal.'&ICoke Mch
» July 1 to Mch 31

41.088
364.667

34.578
365.159

8.712
92.713

8.230
89.871

51,423
473.047

44,341
471.484

6.921
77.737

6.855
118,456

13.194
117.008

16.450
151.137

812
6.844

541
6.663

14.836
131.705

16.389
189.185

Colfax'Northcrn Mch
July 1 to Men 31

2.922
29.455

4.626
35.913

794
6.555

859
7.024

3.785
36.525

5.551
43.340

313
5.503

437
6.688

266
4.658

506
5,752

82
264

1.542
13.183

2.142
15.661

For index to roads not appearing in alphabetical order, but given under some other system, see last page, j A \.i.:A *



May, 1909.] RAILWAY EARNINGS
TOTAL EXPENSES NET OUTSIDE OPERATIONS

NAME OF ROAL I Uicl. General Exp. FROM RAILROAD Gross Revenue Net Revenue
This Year LastYcar This Year Last Year This Year Last Year This Year Last Year

Central of Ga—(Con) $ $ $ S $ S $ $

Western Ry of Ala. Mch 72.121 66.242 20.533 30,136 1,230 —121
July 1 to Men 31 600.489 683.886 222.361 214,404 10.474 61.122 -1.604 5.155

Wrightsv & Tenn.. Mch 18.494 18.421 11.392 8,216 130 54 130 54
July 1 to Men 31 147.847 158.966 67.492 65,355 977 797 925 792

Central RR of N J Mch 1.058.587 1.070.140 1.023.930 474,942 156.466 138.979 —11,822 —49.638
July 1 to Men 31 9.343,900 10,228.374 7.079.753 7.128.490 1.834,466 1.826,730 230,241 168.968

Central RR of Pa Mch 4,665 4.349 —41 1.418
July 1 to Men 31 41,878 44,855 23.398 32,335 1.053 —225

Cent Ry of Arkansas. Mch 1.661 661 —360 96
July 1 to Men 31 9,204 2,574 4.956 —88

CenU D&RyCoof Cin .Feb 10.596 9.500
July 1 to Feb 28 79,362 79,915

Mch 216,739 198.253 81,526 47.472 1.290 1,393 360 426
July 1 to Men 31 2,136,274 2,102,720 479,437 495.165 16.712 16,524 7.154 5.283

Charleston Term Co.. Mch 16.632 13,167 5.835 4,683
July 1 to Men 31 103.079 93.363 29,421 17,872

Charlotte Har & Nor.. Mch 6.651 6.238 —4.044 -2,473 106 -539
July 1 to Men 31 48.873 42,170 —24.267 —20,341 106 -539

Charlotte Mon & Col. Mch 766 825 1.462 875
July 1 to Men 31 6.645 7.445 5.315 3,229

Chattahoochee Valley.Men 5.697 2.486 2.450 3,338
July 1 to Men 31 46.190 20.538 22.071 16,297

Chattanooga South.. Men 10.772 6.283 —3.876 1,288
July 1 to Men 31 87.368 81.483 —23.254 4.147

Chesapeake & Ohio Mch 1,363,844 1.278.278 885.798 668.653 35,317 31,669 2,202 1,921
July 1 to Mch 31 12.126.899 13.601.999 7.509.352 6.781.366 307.483 412,401 —9.972 57,203

Virginia Air Line.. Mch 4,762 7.367
July 1 to Mch 31 29,449 37.745

Chesapeake Beach Feb 5,518 4.370 —3.400 -2,573
July 1 to Feb 28. 55,521 50.683 1.912 6.255

Chesapeake Western. Mch 4,785 3,488 1,835 2,460 139 47
July 1 to Mch 31 45,407 37,853 13.876 23.428 2.364 1.839

Mch 1.902 1.648 -1.173 —813
July 1 to Mch 31 13.268 11.819 —5.920 —3.875

Cheswick & Harmar.

.

Mch 595 288 2,196 2,978
July 1 to Mch 31 2,667 2,812 17.503 22,176

Chicago & Alton Mch 657.209 566.822 402,910 487,357 9.552 11,161 —1.094 1.565
July 1 to Mch 31 5.708.828 6.105.470 3,945.695 3,352,211 108,231 110.519 -8.809 —651

Chic & Calumet Riv._ Mch 1,402 2,040 -818 —1,492
July 1 to Mch 31 15.610 37,397 —5.369 8.780

Chic & III Midland... Mch 4.830 6,425 3.857 —1.713
July 1 to Mch 31 53.251 50,480 5.811 —10,772

Chicago & Nor West. Mch 3,505,524 2,948.541 1.902,538 1,987,078 46.935 22,279 -3,067 —2,616
July 1 to Mch 31 31.958,193 32.827.694 18.131.595 16.716.715 393.288 249,775 7.713 —27,047

Chic St P M & Om. Mch 775.971 659.965 370,218 382,068 9,152 7,102 -979 -314
July 1 to Mch 31 6.565.280 6.665.104 3.730.626 3.432,604 92,622 71.942 1.438 —1,108

Macoupin County.

.

Mch 7.956 6.713 21,563 19.906
July 1 to Mch 31 61.020 64.493 147.346 137.962

Pierre & Ft Pierre. Mch 2,503 802 6.065 7.069
July 1 to Mch 31 17,585 2,828 36.378 29,888

Wyoming & N W.- Mch 15,331 14.133 7.027 6,875
July 1 to Mch 31 154,813 147.481 118.011 98,358

Chic & Wabash Vail. Mch 2,320 1.582 —1.616 —921
July 1 to Mch 31 19.735 13.671 —12,031 -3,273

Chic & Western Ind..Mch 10.213 11,675 -1,060 —2,406
July 1 to Mch 31 89.197 82,152 —11,417 —1.398

Chic Anamosa & Nor. Mch 1,451 685 624 905
July 1 to Mch 31 8.818 9,598 5,149 3.549

Chic Burl & Quincv.. Mch 4,385,743 3,951,767 2,475,759 2,303.426 65,465 30.415 —18.253 —6,210
July 1 to Mch 31 39.293.231 40.934.764 20,698,283 19.815.473 456.829 385.533 —111.370 —16.947

Quincy Om & K C. Mch 68,899 65,029 —6,656 -3,180
July 1 to Mch 31 587,375 558,218 26,977 6,761

Chic Cin & Louisv Mch 112,130 84,217 1.810 -10.933
July 1 to Mch 31 1,029.320 844,586 —3.582 —42.073

Chicago Great West..Mch 641.848 545.003 71.660 109.469 6.915 1.536
July 1 to Mch 31 5.456.290 5.148,209 810.495 1.067.470 48.406 —4.463

Mason City & Ft D. Mch 119.156 97,322 44.981 66.122 2,877 1.405
July 1 to Mch 31 1.028.118 880,507 427,883 484.323 17.717 5.614

Wise Mnn & Pac__ Mch 38.561 36,131 12.848 16.049 135 -3
July 1 to Mch 31 368,822 333,392 158.928 139,633 1.178 49

Chic Indiana & South. Mch 185.244 194,684 55.518 57-621 1,406 —123
July 1 to Mch 31 1,603,909 1.729,549 522,133 405.524 16,530 12,812

Ch Indianap & Louis. Mch 314.187 307,580 126.971 92.351
July 1 to Mch 31 2,785,647

216,795

2,834,642

193,275

1.138.292

182,598

1,109,609

125,209Chic Lake Sh & East. Mch
July 1 to Mch 31 1,939.731 2,331,812 1,075.807 1,052.883

Chic Milw & Gary. Feb 19.012 22.093 4.562 1.883
July 1 to Feb 28. 154,640 177.725 28.443 —589

Chic Milw & St Paul.. Mch 2,950,873 3.032.536 2.114,108 1.745.079 99,583 68.745 8.448 22,065
July 1 to Mch 31 29,019,948 28,109,693 16.793.351 16.079,898 1,039.160 698.401 156,472 284,069

Mch 10,015 22,067 76.460 26,749
July 1 to Mch 31 372,669 258,491 242.654 280.086

Chic Peoria & St L_. Mch 119.618 108,154 16.128 20.595
July 1 to Mch 31 1,055.635 1,047.861 160.969 124.543

Chic St P M & Om... Mch 775-971 659.965 370.218 382.068 9,152 7.102 -979 -314
July 1 to Mch 31 6,565,280 6.665.104 3.730.626 3.432.604 92,622 71.942 1,438 —1,108

Chicago Short Line Mch 5,455 4.075 2.590 2,038
July 1 to Mch 31 47,339 50.838 23.488 42.214

Chicago Southern Mch 17.106 14.525
July 1 to Men 31 108,381 54,962

Chicago Term Trans..Mch 82,878 89.617 5.139 4.917 3,514 3.228 774 676
July 1 to Mch 31 758,978 827.077 53.165 26.910 30,681 29,611 7,090 5,591

Ch W Pullman & Sou.Mch 2,156 2,885 2,551 490
July 1 to Mch 31 19,294 22,973 12,229 13.521

Chic Ziegler & Gulf.. Mch 224 1.104 —152 1.965
July 1 to Mch 31 12,470 14.823 2,781 11,048

Chippewa Vail & Nor. Mch 1,562 1.488 918 690
July 1 to Mch 31 10,420 10.271 3,112 2.264

Choc Newcastle & W. Feb 87 —61
July 1 to Feb 28 497 —321

Cimarron North West.Mch 958 966 1,024 120
July 1 to Mch 31 6,648 2,740 2,652 357

Cin Bluff ton & Chic. Mch 4,471 3.230 130 1.737
July 1 to Mch 31 45,955 31.680 22,815 34.243

Cin Flemingsb & S K. Jan 970 1.564 380 880
July 1 to Jan 31 6,856 11.509 4,529 3.915

Cin Hamilton & Day. Mch 510,197 542,464 132,695 10.873
July 1 to Mch 31 4,809,906 5,468,817 1,186,155 819,864

Dayton & Union Mch 10,264 9,738 3,428 2.103
July 1 to Mch 3i 105,088 95,135 18.656 16.164

Cin N O & Texas Pac. Mch 403.501 440,231 252.638 163,482 6.623 6,139 993 —2,015
July 1 to Mch 31 3,817,289 4.812.106 1.985,468 1,278.967 44,256 53,207 11,571 -10,188

Cin Burns & Cunib. Mch 972 1,413 2,268 1.394
July 1 to Mch 31 7,310 12,286 9,124 7.002

Harriman & N E Mch 4,743 4.733 3,780 4,412 _ j

July 1 to Mch 31 45,690 57,563 33,997 32,757
Clarendon & Pittsr'd. Jan 2.347 2,389 2,972 2,895

July 1 to Jan 31 23,314 31,367 13,161 7.420 —2,582
Clev Cin Chic & St L. Mch 1,628.393 1.483.731 557.728 399.510 22,458 21,803 —6.283 -918

July 1 to Mch 31 14,424,465 14,717,630 5.113.232 4,585.003 217.578 219,967 —31.912 —10,724
Coal & Coke Mch 37,819 42,968 13.604 1.373 7.000 9,000 6.099 7,144

July 1 to Mch 31 352.723 495,099 120.323 —23.614 62.634 161.099 50.877 117.894
Colfax Northern Mch 2,620 3,440 1.164 2,111

July 1 to Mch 31 27.002 31.206 9.523 12,133

For index to roads not appearing in alphabetical order, but given under some

TAXES FINAL
Current I'rrntous Current
Year Year Year
$ $ S

4.471 4.410 15.940
40.242 39.693 180.514

950 900 10,573
9,157 8.382 59.260

46.625 87.161 965.481
748.016 803.160 6,561,978

129 145 —172
1,164 1,311 22,009

54 28 —414
306 113 4.649

10.596
79.362

12,500 8,697 69.386
88.175 80.499 398.416

1.100 1.100 4.735
9.900 10.300 19.521

81 63 —4.126
1.216 567 —25.484

60 1.402
540 4.775

100 75 2,350
1.250 675 20.821

3.272 600 —7.148
8.472 5,400 —31,727

67.100 67.820 820.901
600.300 610.380 6.899.080

250 7,117
2,250 35.495

200 150 —3,600
1,600 2,000 312

287 286 1.595
2,642 2.679 13.073

31 28 —1,205
258 252 —6,179

47 32 2,149
423 288 17,080

30,000 30.000 371.816
270.000 270.000 3.666.885

25 25 —843
225 225 —5.594

350 300 3.507
3.150 2.700 2.661

210.000 222,000 1,689.471
2,050.000 1.918.000 16.089.308

53.007 52,969 316,231
476,841 471,836 3.255.224

730 420 20.833
3.530 3.780 143.816

6.065
7.000 29.378

1,570 2,020 5.457
16,280 11.040 101,731

73 91 —1,689
819 —12,690

370 320 —1.430
3,330 2,880 —14,747

121 126 502
1.093 1.136 4.056

' 212,600 204,665 2,244,905
1,913.400 1,841,991 18.673,512

2,450 2,250 —9.106
22,560 21,293 4,416

3.330 3.250 —1.519
29,965 30.392 —33.547

18.384 17.000 54.812
167.217 153.000 638.814

8.936 6.000 37.450
62,810 54,000 370,688

3.443 2,087 9,401
25.516 18.909 133.461

12,500 7,000 42,895
125,042 65,761 409,903

22,000 21,500 104,971
194.000 193.500 944.292

3.000 2,500 179,598
27.000 35.820 1,048.807

1.500 1.500 3.062
12,000 12,000 16,443

206,637 193,490 1,915,919
1.808,774 1.700.144 15.141.048

1.794 1.220 74,665
19,826 11,733 222,827

4,150 4,500 11,978
40.350 36,500 120,619

53.007 52,969 316,231
476,841 471.836 3,255,224

180 2,409
964 22.523

2,000 12.525
14,000 40.962

14.482 14,069 —8-568
130,340 126,230 —70,084

43 71 2,507
391 461 11,838

71 —224
291 2,489

16 16 902
147 147 2,965

—61
—321
1.024
2,652

433 225 —303
3,899 2,025 18,915

22 22 358
153 154 4.376

25.795 25,122 106.900
227,356 234.707 958.799

408 441 3.020
6,739 4,083 11.917

20.000 18.000 233.631
177.756 162,000 1.796.140

67 53 2,201

603 478 8,521

600 430 3,180
5.061 3.878 28.935

158 104 2.813
1,112 734 9,466

74,000 75,000 477,444
633.347 598.457 4.447.972

3,500 4,000 16.203
31.500 36.785 139.701

112 118 1.052
1,011 1.065 8.512

other system, see last page.

NET MILES
Previous end of Month
Year ThU Last
S Year Year

25.726
179,866 133 133

7,370
57.765 105 105

338.142
6.494.297 668 666

1.273
31,024 30 30

68
—202 14 6

9,500
79.915 1 1

39,201
419,949 411 410

3,583
7.572 5 5

—3.075
—21,448 61 61

875
3,229 18 18

3.263
15,622 33 16

688
—1.252 99 99

602.754
6,228.189 1.895 1.839

30 ....

—2,723
4,255 28 28
2,173

20.748 40 40
—841

—4.128 10 10

2,946
21.888 4 4

458.922
3.081.559 998 1.00

—1.517
8.555 1

—2,013
—13.472 25 25

1.762.461
14.771.667 7.634 7.63

328.784
2,959.659 1.738 1.729

19,486
134.182 23 23

7.069
29,888 1

4,855
87,318 147 14

—1,012
—4.092 36 36
—2,726
—4,278 16 16

779
2.413 19

2,092,550
17.956.535 9.022 9,022

—5.430
-14.531 262 26
—14.183
—72.465 284 28

92.469
914.470 818 81

60.122
430.323 386 38

13.962
120,724 271 27

50.621
339.762 329 32

70.851
916.109 615 61

122.708
1.017.062 669 57

383
-12.589 122 122

1.573.654
14.663.823 7.516 7.51

25.529
268.352 155 15

16.095
88.043 255 25

328.784
2,959.659 1.738 1.72

2.038
42.214 16 7

114

—8.474
—93-727 89 9

419
13.059 5 5

1.965

11X48 6 6

674
2.116 19 19

2 ....

120
357 22 22

1,512
32,218 51 30

858
3,761 5 K

—14.248
585.156 1.036 1.037

1,662
12,081 47 47

143.467
1,106,779 337 337

1,341
6.523 1 1

3,981
28,878 19 19

2,790
6.689 17 17

323.591
3.975.821 1.982 1.982

4.518
57.494 191 191

1.993
11,067 13 13



8 RAILWAY EARNINGS [Vol. lxxxviii.

FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
FREIGHT PASSENGER ncl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N

NAME OF ROAD This Year Last ) This 1 ear Last Year ar Last 1 ,r Last Year This Y'r Last Y'r This Year Last Year
$ $ $ $ $ $ f $ $ % $ $ $ t

Colorado & N W Mch 7.208 1.800 1,198 919 8,695 3.078 1,316 632 2.088 669 142 225 2,656 1,490
July 1 to Mch 31 45.946 44.007 24,086 23,502 73,029 71.270 11.787 13,733 13,815 15.472 1.963 2,014 27.610 26,534

Colorado & S E Mcb 6.197 6.307 6,249 6.368 968 1,622 490 1.034 151 188 2,318 2,382
July 1 to Mch 31 49,438 70,067 50,032 70.700 11,562 16.046 5.341 8.911 1.434 1,468 20,411 24,451

Colorado & Southern. Mch 518,915 494,990 83,701 98,815 641,987 630.260 85.094 78,084 144,724 129,728 13.635 13,584 201.774 220,408
July 1 to Mch 3i 5,089,197 5.104,171 1.132,684 1.247.198 6.566,178 6,693,948 812.023 852.711 1,189,003 1.092,902 .24.421 126.649 2,010,062 2,172.252

Col Sp & Crip Cr D.Mch 50,801 41,583 10,180 11,451 62,353 54,471 10.013 4,559 5,814 4,335 662 1,342 22,623 21,527
July 1 to Mch 31 443,813 365,030 126,319 120,699 583,788 499,166 81.764 49,790 54,645 49,635 12,269 13,899 196,649 173,618

Ft Worth & Denv C.Mch 249,715 209,505 123.380 114.809 390,791 336,766 61,628 58,919 63.652 43.784 6,368 6.534 144,135 126.620
July 1 to Mch 31 2,388.691 2,199.833 1,303.175 1.273,238 3.863,358 3,619.449 598,244 530.823 556,358 432,717 64.577 62.310 1,204,279 1.130.473

Wichita Valley Mch 44,506 19.518 17.213 l 12.474 63.990 33,906 9,289 4,412 3,915 1.501 375 186 21.559 12. 552
July 1 to Mch 31 314,042 271.754 170.254 145.919 505.429 439.157 79,389 74,122 25,249 18,264 3.612 1,848 154.694 126.138
Total Company. .Mch 863.937 765.596 234,474 237,549 1,159.121 1,055.403 166,024 145.974 218,105 179,348 21.040 21,646 390.091 381.107
July 1 to Mch 31 8,235,743 7,940.788 2,732.432 2,787,054 11,518,753 11,251,720 1,571,420 1,507,446 1,825,255 1,593,518 204,879 204,706 3.565.684 3.602,481

Trinity & Brazos V.Mch 121.063 77.612 13,169 8.913 137,524 88.891 33.974 22,669 20.400 25,906 4.307 3.815 74,756 79,071
July 1 to Mch 31 1,451,807 762,253 126,157 100,592 1,604,144 890.321 308,665 282.263 228.381 217,384 39,227 35,748 758,104 635,576

Colorado & Wyoming. Feb 25,714 23,213 2,180 2,153 66.032 63.295 7.933 6,868 10.929 9,796 150 153 16.469 18,043
July 1 to Feb 08 186,100 276.022 15.339 25,123 510.200 595,698 68,365 96,992 84.241 100,550 1,552 1.404 138,631 208,313

Colorado Midland Mch 142,412 107,251 20.937 21.781 180.019 142,711 23,886 13,112 32,543 14,113 10,121 9,047 94,648 61,858
July 1 to Mch 31 1,249,553 1.249,301 278,113 277,244 1.761,814 1,727,045 220.145 261,877 246,299 220,346 88,634 86,541 744,984 694,464

Columbia & Puget Sd.Mch 42,663 28.406 4.797 3,567 52,357 34,818 7.991 7,878 8,219 4,002 91 5 14,341 10.423
July 1 to Mch 31 364,603 383.321 40,945 43,060 449,798 472,014 68.122 73,173 59,816 43.221 867 174 107.580 109.143

Colum Newb & Laur.Mch 23,971 24.259 5.505 5.888 30.657 31.171 4,932 4,941 2,804 4,151 52 178 8.159 9,408
July 1 to Mch 31 139,938 153.446 66.772 67.189 221,920 229,626 40,461 47,358 27,404 33,277 2,028 1,678 72,829 77.466

Columbus & South... Feb 255 469 315 423 766 892 300 300 73 98 200 200 158 158
July 1 to Feb 28 3.329 4,498 4,260 4,116 8.635 9.245 2.500 2,500 518 366 2,500 2,400 953 957

Connecting Terminal. Mch
July 1 to Mch 31

Copper Range Feb 36,395 42,987 8,500 8.583 47.435 54,016 11,486 10,350 Cr. 192 8,474 1,622 1.289 19,414 21,764
July 1 to Feb 28 380,077 425.076 86.517 96,810 508.014 556,150 153.815 125,348 31.327 66,448 11,086 10,160 171,971 188,917

9,202 2.778 1,493 1,108 12,208 4,459 1.371 717 1,871 1,116 119 117 2,799 2,298
July 1 to Mch 31 51,975 76.714 15.864 15.845 74.032 102,220 9.078 10,756 11.729 11,831 1,231 1,231 20,952 25,897

Coudersp & Pt Allegh.Mch 8,220 7.583 3,169 2,250 11,463 10.060 1.970 3,333 194 648 3.674 3,475
July 1 to Mch 31 72.866 64,646 30.470 27,300 109.688 98,224 23.542 21,572 4,768 4,574 50 50 38.177 34,502

Cranberry Lake Mch 2,181 1.335 235 174 2,540 1.633 193 287 76 383 1,162 374
July 1 to Mch 31 9.838 13.537 3,457 4,242 14.430 19.691 3,730 4.078 1.598 4.071 6,778 3,721

Crane Mch 2,867 2,518 3,043 2,527 170 754 472 2.086 1,077 1,641
July 1 to Mch 31 25,640 35,789 26,417 35,863 2,555 6.733 3.452 5,016 ...... 8,410 11,688

Cripple Creek Central

—

Flor & Cripple Crk.Mch 30.585 26.097 6,431 7.305 37.906 34,336 6.508 2,963 3.764 2,710 430 872 14.709 13,993
July 1 to Mch 31 271,290 227,927 80,128 77,054 360,274 313.705 53.781 32,363 35,384 33,012 7.975 9.035 127,826 112,764

Midland Terminal. .Mch 16,707 14,876 3,572 4.048 20.758 19.427 3.504 1.595 2,050 1.533 231 469 7,918 7,534
July 1 to Mch 31 149,959 130,567 44,578 42,943 199,117 178,217 29,094 17,934 19,261 16.541 4,294 4,866 68,827 60,790

Crook Cr RR & Coal.. Mch 1,555 1,756 95 57 1.924 2.003 315 311 179 76 1,013 1,126
July 1 to Mch 31 14,490 15,076 889 757 18.326 17,987 2,737 3,657 1.963 1,302 8.792 9,793

5,399 3.782 5.399 3,782 820 413 345 76 1.551 1,071
July 1 to Mch 31 45.355 33,786 45,355 33,786 5,713 6,349 2,386 1,455 11,857 9,768

Crystal River Feb 1.765 3.877 236 252 5,073 7,277 476 1,225 632 833 57 59 891 1,790
July 1 to Feb 28 41,401 56.246 5,484 3.373 68.511 82,302 17.000 21,882 8.157 7,742 565 534 12,824 16,346

Cumberland & Penn..Mch 53.764 70,051 1,158 1.356 55,655 73,304 4,639 4.727 22,415 14,199 320 278 17,132 19,075
July 1 to Mch 31 566.594 719.091 12,147 16,290 593.792 753.029 49,536 45,039 188,952 106,157 3,119 3.241 164,245 192,415

Cumberland Valley Mch 142.074 127.580 40,039 38.064 190.909 175,487 21,292 19.208 25,454 22,785 4.254 3.550 59,823 60,275
July 1 to Mch 31 1,342,541 1,500,749 424,185 461.707 1,858.434 2,062.626 180.017 245,675 178.929 272.356 34,563 32.125 580,303 636,752

Dansv & Mt Morris.. Feb 1,226 1,063 886 636 2,280 1.860 841 653 65 237 37 1.118 929
July 1 to Feb 28 10.692 10.441 7.701 8.492 19.957 20.470 4.860 5.801 1.728 2.963 314 7.104 7,498

Dardanelle & Russell. Jan 2,158 1,226 306 328 2.554 1.731 127 164 228 13 1.179 888
July 1 to Jan 31 14,936 12.212 2,521 2.281 18,193 15.525 758 1.008 455 585 9.392 8,152

Dav R I & Northwest.Mch 7,288 5,313 3,843 2,921 803 608 3.094 3.252
July 1 to Mch 31 48.826 53,810 18.139 18,787 7.899 7.169 26.520 36,167

Day Lebanon & Cin__Mch 1,227 1.302 581 673 1.846 2.033 2.477 642 997 480 43 61 2,295 1,798
July 1 to Mch 31 16,226 15,986 6.409 7,120 23,364 23.744 7.506 7,257 4,879 4.432 782 903 16,721 14,830

Deering Southwest Mch 1,150 1.806 1.179 399 379 366 352 5 10 338 310
July 1 to Mch 31 9.568 63 13.260 9.845 3.834 3.533 3.375 3.477 71 169 2,938 2,969

Delaware & Eastern. .Mch 6.222 4,784 2,079 2.014 8.782 7,205 2,340 2,104 1.684 1,244 378 461 5,686 5,084
July 1 to Mch 31 47,502 39,815 23.726 21.956 75.924 66.876 29,739 18,867 16.143 16.115 3.199 3,374 38.162 39,954

Delaware & Hudson. .Mch 1,332,349 1.296.717 161,877 167,045 1.540.813 1.512,865 111,964 106.219 218,729 235.444 14,364 16,528 600,733 574.089
July 1 to Mch 31 11,374.394 12.388.206 2.099,425 2.325,237 13,904,584 15.156.409 992,679 1,189,989 1.557.216 1,740.454 163,415 160,072 4.998,415 5.287,534

Greenw & Johnson _Mch 9.262 8,630 1.082 1,046 10.645 10.052 1.205 926 578 1.208 3.168 3.202
July 1 to Mch 31 68.702 61,817 10.978 9.917 83.058 76.004 14,790 10.505 1,575 3.407 26.766 31.134

Del Lack & Western .Mch 2,350,910 1,812.662 458.669 448.537 2,969,929 2,414,135 190.397 172.742 412,104 456.318 51.177 36.519 816.298 809.230
July 1 to Mch 31 18.548,155 18.788,014 4,932,761 5.044.184 25.025.152 25.359.669 2,291,563 2,511.529 3.426.682 3,946.697 434,836 417.323 6.999.857 7.435.541

Bangor & Portland .Mch 25,415 12,735 311 313 26.415 13.535 1.860 973 1,004 1,360 1,320 283 8.458 6,191
July 1 to Mch 31 239.844 211,680 3,200 3,647 248.793 220,167 37.845 22.460 13.818 12.126 4,220 3,956 64,522 61,741

Lack & Montrose.. Mch 1,428 664 1,263 1,449 2.888 2,334 335 265 19 53 44 76 1.243 1.241
July 1 to Mch 31 8,166 6.481 16,214 14.570 26.104 23.101 5,578 7,297 109 241 356 427 10,203 10,101

Sussex Mch 6.268 4,415 4,515 3.777 13.719 10.759 2.157 1.569 363 497 222 382 6.036 7,468
July 1 to Mch 31 49,212 57,101 46,255 44.594 119,945 124.766 27,272 21,803 3,722 5,859 1,796 2.155 53.920 63.190

Syrac Bing & N Y..Mch 47,780 39.630 23.798 22,896 80.659 70.753 997 3,461 8,727 9.231 3.110 1.991 27.886 26,121
July 1 to Mch 31 358,905 378,710 268.247 265,558 713.861 733.527 47,073 41,915 70.452 79.487 26.369 22,478 248,522 234,573

Delrav Connecting Mch 10.000 8.196 1,518 1,588 1,043 2.437 4.010 4,219
July 1 to Mch 31 86,751 83.227 18.065 20,707 8,950 26,167 34.582 43,440

Dents Run Feb 910 851 910 851 109 134 78 131 133
July 1 to Feb 28 6.739 5,413 6.739 5.413 1.881 2,572 565 649 1.086 1,088

Denver & Rio Grande. Mch 1.281,699 928,363 322.700 320.029 1,676.302 1,310.319 182,640 125.130 317,558 183.113 39,554 31.851 646.515 467,001
July 1 to Mch 31 11,229,279 11.225,674 3.615.722 3,974,826 15,544,999 15,890.471 1,730,063 1,693.504 2.650.261 2,404.868 342,989 340.189 5.469.991 5,292.994

Boca & Loyal ton Mch 12.762 3.912 2.620 1.938 17.107 6.334 2,206 964 1,470 800 4.343 2,782
July 1 to Mch 31 115.050 140,777 18,685 20,879 142.163 170,614 22.841 34.267 11,137 21,781 37,293 45.858

Rio Grande South. .Mch 43.064 33,057 7,681 8,804 53.771 44,458 8.582 7,734 5,142 2,165 95 101 19.637 16,549
July 1 to Mch 31 336.303 343.404 82,864 93,413 447.913 464,957 90.677 107,146 29,470 30.014 1.021 979 146.398 139.577

Depue & Northern Feb 1.246 233 1.246 233 20 109 1,128 229 397 256
July 1 to Feb 28 8.319 5.668 8.319 5,668 886 1.739 1,687 1.452 2,765 3,173

De Queen & Eastern.Mch 11.180 9.213 422 629 12.486 10.771 2.398 3,441 2,312 1.094 3.081 3,661
July 1 to Mch 31 87,055 77.738 6.278 6,715 113.981 94,509 60.434 36.000 16.608 11.609 -..- 24.665 26,756

Des Moines Union Mch 21.333 23.651 2.085 4.095 298 797 11.839 11,675
July 1 to Mch 31 218.132 238.523 "26.718 32,265 5,021 6,190 _.--.. 103.425 107.010

Des Moines Westcrn.Mch 1.135 1,912 264 131 570 174
July 1 to Mch 31 14.002 14.592 4.757 2.423 _. . 5.197 3,644

Detroit & Mackinac'. .Mch 97.371 70.495 21.750 14,729 124.672 100.403 11.996 6,274 16,474 16,541 1.354 1,575 35.198 35.500
July 1 to Mch 31 595.772 628.769 216,819 222,669 861.854 898,627 134,996 116,407 137,733 145,749 16,200 18,461 285.695 322,919

Det & Toledo Sh Line. Med 67.553 83.216 67,643 83.413 8.713 13,541 5,305 7.570 855 641 23.743 23,701
July 1 to Mch 31 595.619 710.341 596,997 711,795 90.092 73.910 45.022 48.327 7.582 5,633 184.033 190.315

Detroit Terminal Mcb 1.604 158 195 10 964 180
July 1 to Mch 31 11.873 2,828 2.794 4.098 245 6.603 2.290

Detroit Tol & Ironton.Mch 99,488 100,666 9,790 8.652 117.881 116,628 25,677 14,580 20,408 22.405 2,589 2,112 57.675 57,035
July 1 to Mch 31 987,451 1,098,933 119,028 129.787 1.183,184 1.300,618 215.820 232,140 242,872 404.955 22,004 19,996 535.427 606.908

Ann Arbor Mch 126.472 98.407 32,187 28,058 167.085 132.729 16.807 13.263 19.174 19.662 3.124 2,529 60.209 59.189
July 1 to Mch 31 885.087 1,023.018 347,500 356.328 1.318.177 1,469,678 181.076 171,279 177.401 255.730 27.310 25.624 522.965 606.250

Doniph Ken & Searcy. Mch 3,810 3.792 352 187 1.125
nulv 1 to Mch 31 6,968 6.950 648 355 2,312

Drummond & S W...Dec 2.697 3.033 2.697 3,033 653 1,106 249 352 1.556 434
July 1 to Dec 31 4.181 6.487 4.181 6,487 2.245 5,176 2.668 1.870 2,668 3.190

Dry Fork .Mch 10,997 9,875 2,275 2,007 13,557 12.135 1,737 2.942 1.240 578 3.331 2.930
July 1 to Mch 31 94,305 80,901 20,650 20.718 117,685 104.140 18,851 26.810 7.647 8.022 28,036 30.892

Duluth & Iron Range. Mch 73.799 77,240 21.347 22,834 100,152 105.525 28,630 47.678 38.675 32.073 390 254 51.635 64.020
July 1 to Mch 31 4,705,750 5,122,665 171.592 208.173 4,938.127 5,395.587 585,542 536,479 400,804 493,237 3,618 2,531 867.892 1.047.752

Dul Missabe & North. Mch 80.137 58,631 33.063 24,040 117.190 86,399 59.672 33,196 46.261 33.184 1.728 722 57.491 51.073
July 1 to Mch 31 6.673,460 7,867.290 268.979 230,873 6.984,373 8,139.194 625,166 712,199 657.249 721,141 11.806 6.167 974.166 1.273,681

Duluth R L & Win. ..Feb 23.633 28.574 6.872 2.964 31.584 31.9G0 2,880 1,975 6.041 5,556 534 83 11.002 8.881
July 1 to Feb 28 170.267 51.034 234.031 43.012 44,455 4,164 71.684

Duluth So Sh & All .Mch ' 140.624 147.056 62.315 58.393 217.138 219,890 27.658 32.200 24.202 30,303 7.675 5,312 87.677 86,382
July 1 to Mch 31 1,192,909 1.453.678 674,829 756,551 1.993,583 2.337,080 305,826 423.666 243.020 280.822 77.618 66,810 771.466 912,319

Durham & Southern. Mch 27.378 21,193 1.936 1.444 29.787 22.989 1.745 1,942 1.697 1.187 416 411 5,080 4.407
July 1 to Mch 31 196,159 163.483 16.193 18.737 217.192 185.608 18,793 22.292 15.235 12,233 3.777 3.610 44,082 43,052

For index to roads not appearing in alphabetical order, hut given under some other system, see last page.



May, 1909.] RAILWAY EARNINGS
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl. General Exv. FROM RAILROAD Gross Revenue Net Revenue Current I'n rirms Current Previous end oj Month
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Year
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Year
$

Year
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Year
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Colorado & N W Mrh 6.932 3,720 1.763 -641 300 300 1.463 —941
July 1 to Mch 31 61.734 63.918 11,295 7.351 2,332 2.489 8.962 4,862 46 47

Mch 5.005
48.543

6.321
60.739

1,244
1.489

47
9,960

90
810

100
900

1,154
679

—52
9.060 20July 1 to Mch 31 2U

Colorado & Southern. Mch 469.835 469.067 172,152 161.193 6.419 —727 -49 21.225 20,090 150.199 141,053

July 1 to Mch 31 4.371,387 4.485.748 2,194.790 2,208.199 54.765 3.496 2,010 3.288 189.257 178,047 2.007.544 2.033.441 1,251 1.248

Col Sp & Crip Cr D. Mch 41.650 34.054 20.702 20.416 1,900 1,900 18.802 18.516

July 1 to Mch 31 367,838 311.535 215.949 187.630 153 75 142 75 11,256 15.468 204.835 172.237 74 74

Ft Worth & DenvC.Mch 288.831 251.222 101.959 85.544 4.994 226 —40 9.318 12.817 92.868 72,686

July 1 to Mch 31 2,552,733 2,282,365 1,310.625 1,337.083 29,758 4.234 —5,194 4.234 79.494 98.934 1.225.935 1,242,383 454 454

Wichita Valley Mch 37,063 20,463 26.926 13.443 1.560 1.008 25.366 12,434

July 1 to Mch 31 280.650 235.930 224.778 203.227 11,880 6.857 212,898 196,369 174 174

Total Company.. Mch 837.379 774.806 321.739 280.596 11.413 -501 -89 34,003 35,815 287.235 244.689

July 1 to Mch 31 7.572,608 7.315.578 3.946.142 3.936.139 84.676 7.805 -3.042 7.597 291.887 299,306 3.651.212 3.644.430 1.953 1.950

Trinity & Brazos V. Mch 144,692 143.647 —7.167 —54,755 3.000 2.000 —10,167 —56.755
July 1 to Mch 31 1,438.460 1,238.523 165.684 —348.202 28.399 16.480 137.285 —364,682 455 421

Colorado & Wyoming. Feb 36,833 36.118 29,198 27.177 900 1.340 28.298 25.837

July 1 to Feb "8 303,587 418.917 206,613 176.780 9,650 10.090 196.963 166.690 54 54

Colorado Midland Mch 166,946 103.470 13,073 39.241 1,765 1,541 —493 —1.044 7.650 8.400 4.929 29,796

July 1 to Mch 31 1.353.213 1.313.416 408,600 413.629 23,414 23,515 -3.347 —8.422 67.899 77.633 337.354 327,572 337 337

Columbia & Puget Sd. Mch 31.840 23.723 20,516 11.094 3.500 1,750 17,016 9,344

July 1 to Mch 31 249.022 238.516 200,776 233.497 31.500 15,750 169.276 217,747 57 58

Colum Newb & Laur. Mch 18,525 20.699 12,132 10.472 780 783 11,352 9,689

July 1 to Mch 31 162,601 177.934 59.318 51,691 7.020 7,047 52,298 44,644 75 75

Columbus & South Feb 755 772 11 119 13 13 2 105

July 1 to Feb 28 8,382 6,824 252 2,420 110 110 142 2.310 22 22

Connecting Terminal. Mch 2,422 45 2.047 —109 1,137 1,049 910 -1.159
July 1 to Mch 31 76.974 73,410 30.928 24,733 10.235 9.445 20,693 15.288 3 1

Copper Range Feb 34,341 43.549 13.094 10.467 4,000 3.000 9,094 7,467

July 1 to Feb 28 383,760 403.118 124.253 153.031 29,500 31.800 94.753 121,231 123 115

Mch 6,991 4.917 5,216 —458 350 300 4.866 —758
July 1 to Mch 31 49,576 56.652 24.456 45.567 2,750 3.300 21,706 42,267 12 12

Coudersp & Pt Allegh.Mch 6,173 7.821 5.289 2.238 240 240 5,049 1,998

July 1 to Mch 31 - - - - 70.188 64,014 39.499 34.210 2,400 2,160 37,099 32.050 39 39

Cranberry Lake Mch 1,484 1.044 1,055 589 54 15 1,001 573
July 1 to Mch 31 12,359 11.870 2,071 7.820 492 138 1,578 7.682 6 6

Crane Mch 1,898 3.259 1,144 —732 33 33 1,111 —765
July 1 to Mch 31 16,717 28.036 9,699 7.826 42 28 299 299 9.427 7.526 2 1

Cripple Creek Central
Flor & Cripple Crk.Mch 26.763 22.043 11,142 12,293 1,235 1.235 9.907 11,058

July 1 to Mch 31 238.678 201.434 121,595 112,271 99 48 92 48 7,310 10.048 114.377 102,272 54 55

Midland Terminal..Mch 14.429 11.913 6,329 7,514 665 665 5.664 6.849

July 1 to Mch 31 128.563 108.020 70,554 70.197 53 26 49 26 3,945 5,419 66.658 64.803 29 29

Crook Cr RR & Coal.. Mch 1.533 1,540 391 462 191 168 200 293

July 1 to Mch 31 14,544 15,080 3.781 2.906 1,605 1,520 2,176 1.385 17 17

Crossett Mch 5.217 4,061 181 —279 181 —279
July 1 to Mch 31 42,457 30,252 2,898 3.533 2,898 3.533 10 10

Crystal River Feb 2,458 4,294 2,614 2,983 900 840 1,714 2.143

July 1 to Feb 28 41.580 50,209 26,931 32.093 6.151 6,335 20,780 25.758 16 32

Cumberland & Penn.. Mch 48.260 41.130 7,395 32.174 —12 38 —12 38 2.100 2,700 5,282 29.512

July 1 to Mch 31 438.176 375,826 155.615 377.202 224 497 224 497 23.719 25.380 132,120 352,319 32 32

Cumberland Valley Mch 116.802 110,824 74.106 64,663 1.239 920 63 503 3.712 3.797 70,457 61,368

July 1 to Mch 31 1,023.337 1,234,050 835.097 828,576 11,894 8.460 4,396 4,853 33.416 34.177 806,077 799,252 162 162

Dansv & Mt Morris . Feb 2.151 2,162 128 —301 103 76 24 —378
July 1 to Feb 28 14,728 18,991 5.228 1,478 829 612 4.398 866 14 14

Dardanelle & Russell. Jan 1.623 1,110 930 620 46 46 883 573

July 1 to Jan 31 11.307 10,630 6.886 4.894 328 328 6.557 4.565 5 5

Dav R 1 & Northwest.Mch 7.880 6,937 —592 —1.623 1,450 1.700 —2,042 -3.323
July 1 to Mch 31 54.028 64,463 —5.202 —10.653 13,750 13.550 —18,952 —24.203 49 49

Day Lebanon & Cin.. Mch 5.971 3.111 —4.125 —1.078 206 206 —4,331 —1.284
July 1 to Mch 31 31,647 28.939 —8.283 —5.194 1,755 1,704 —10,038 —6.899 27 27

Deering Southwest Mch 1,171 1.123 635 55 635 55

July 1 to Mch 31 10.872 10.817 2.387 —971 2.387 —971 6 6

Delaware & Eastern.. Mch 11,352 9.895 —2.569 —2.690 514 1,232 -3.083 —3.922
July 1 to Mch 31 95.954 84,802 —20.030 —17.925 4,629 4.633 —24.659 —22.559 45 45

Delaware & Hudson.. Mch 1.019.830 963,352 520.982 549,513 2,432 2,017 -616 —384 35,000 32.731 485.366 516,397

July 1 to Mch 31 8,066,217 8,651,829 5,838.367 6.504,580 39.369 44,735 —1,038 4,815 311.748 333.837 5.525.580 6,175,558 845 845

Qreenw & Johnson. Mch 5.359 5,377 5.286 4,674 367 267 4.918 4,407

July 1 to Mch 31 43.851 45,595 39.206 30.409 2.803 2,403 36.403 28.005 31 31

Del Lack & Western Mch 1,521.369 1,530,248 1,448.559 883.886 228.719 230,166 31,732 17.504 98.400 112,800 1,381.892 788.591

July 1 to Mch 31 13.644.008 14.777.919 11,381.143 10.581.750 2.060.597 2,507,355 221.713 302.694 799.200 951,900 10,803,656 9,932.544 893 893

Bangor & Portland.Mch 13,282 9.247 13.133 4,287 450 500 12.683 3.787

July 1 to Mch 31 124.849 104.520 123,944 115.647 4,050 4,590 119.894 111,057 38 38

Lack & Montrose.. Mch 1.700 1,791 1.188 542 45 50 1,143 492

July 1 to Mch 31 16.980 18.800 9,124 4.300 385 440 8.739 3.860 10 10

Sussex Mch 9,085 10,802 4,633 —43 1,200 1.200 3.433 —1,243
July 1 to Mch 31 89,569 97,087 30,375 27,679 10,100 10.411 20.275 17,267 30 30

SyracBing& N V.. Mch 42,a38 43.377 37,821 27,375 4,250 4.500 33.571 22.875

July 1 to Mch 31 414.390 398.783 299,471 334,744 37.250 36.044 262,221 298.700 80 80

Delray Connecting Mch 6.967 8.775 3,032 —579 257 219 2,775 —799
July 1 to Mch 31 66.199 95.399 20,551 —12,171 2,313 1,975 18.238 —14.147 14 14

Dents Run Feb 378 709 532 141 13 532 141

July 1 to Feb 28 4.806 5.832 1.933 —418 1.933 —418 6 6

Denver & Rio Grande. Mch 1.228.950 846.213 447.351 464,105 35.216 32,956 1.801 3.093 65.000 61,000 384,153 406.198

July 1 to Mch 31 10.650.201 10.129.752 4.894.798 5,760,718 352.617 366,383 36,070 27.968 584.750 564,000 4,346,118 5.224.686 2,516 2,464

Boca & Loyal ton Mch 8.483 5,325 8.623 1,008 .
.' 834 900 7,789 107

July 1 to Mch 31 78,691 109,745 63.472 60,869 7,533 8,106 55,938 52,763 45 45

Rio Grande South.. Mch 34,807 28,316 18.964 16,142 2,200 2,000 16.764 14.142

July 1 to Mch 31 282,706 292,919 165.206 172,037 21,600 22,200 143,606 149.837 179 180

Depue & Northern Feb 1,620 620 —374 —387 25 25 —399 —412
July 1 to Feb 28 5.654 6.599 2.665 —931 200 200 2,465 —1.131 1 1

De Queen & Eastern. Mch 9.468 8.536 3.018 2,234 159 159 2,859 2,075

July 1 to Mch 31 111,965 81.791 2,015 12,717 1.431 1,431 584 11,286 42 42

Des Moines Union Mch 15.156 17.335 6,177 6.316 2,700 2,461 3,477 3,854

July 1 to Mch 31 146,818 154,352 71,313 84.170 24.300 22,423 47,013 61.747 4 4

Des Moines Western. Mch 898 354 236 1,558 200 164 36 1.393

July 1 to Mch 31 10,429 6,558 3.572 8.034 1,800 1,384 1,772 6.649 4 4

Detroit & Mackinac. Mch 67.410 62,286 57.262 38.117 -151 6.877 6,500 50.233 31,617

July 1 to Mch 31 598.949 624.204 262.904 274.422 8.060 —2,725 64,794 60,676 195.384 213.746 347 344

Det & Toledo Sh Line.Mch 40.220 46.938 27,422 36,475 2,598 3,436 24.824 33,039

July 1 to Mch 31 340.360 330.362 256,636 381.432 29,713 29,558 226.923 351,874 78 78

Detroi t Terminal Mch 1.170 180 434 —21 309 309 125 —330
July 1 to Mch 31 9.643 6.410 2,230 —3.582 2,782 2,782 —552 —6,364 9 9

Detroit Tol & Iron ton .Mch 110.189 99,100 7,691 17.527 6.978 7,000 712 10.527

July 1 to Mch 31 1,055.525 1,292,937 127,658 7.680 590 96 62.809 63.000 64.945 —55.319 438 486

Ann Arbor Mch 103.312 98,734 63,772 33.994 15.272 1.501 11,368 11.666 53.904 22,327

July 1 to Mch 31 945.423 1,089.244 372,754 380.433 136.871 18,327 102,319 105.000 288.762 275,433 300 300

Doniph Ken & Searcy.Mch 1.849 1,943 10 1,933
6July 1 to Mch 31 4,037 2,912 30 2,882

Drummond & S W Dec 2,476 1.930 221 1,103 221 1.103 65 45 156 1,058

July 1 to Dec 31 7,690 10.360 -3,508 —3.873 390 270 —3.898 —4.143 8 8

Mch 7,269 7.293 6.287 4,841 339 263 5.948 4.578

July 1 to Mch 31 63,957 73.873 53.728 30,267 3,057 2,368 50,670 27.899 30 30

Duluth & Iron Range Mch 127,027 151.705 —26.875 —46,180 534 4,109 —2,598 —1,032 4,441 4.294 —33.915 —51.507
July 1 to Mch 31 1,945.540 2.156.303 2,992,586 3.239.283 55.271 45,128 2.093 —10,849 200,484 216.838 2,794.195 3.011.596 167 167

Dul Missabe & North. Mch 177,267 129.547 —60,076 —43.148 2.583 1,205 —2.842 467 4,900 3.474 —67.818 —46,155
July 1 to Mch 31 2,379,194 2,915.575 4.605.179 5.223.619 80.741 14,207 31,553 5.547 284,609 326.476 4.352.123 4.902.689 281 274

Duluth R L & Win... Feb 21,696 17.589 9,888 14.371 1,257 1.289 8.630 13.082

July 1 to Feb 28 172,652 61,378 9,412 51.965 92 92

Duluth So Sh & Atl_. Mch 153,169 159.782 63,968 60,108 3.923 3,709 —1,736 418 16.000 15.500 46.231 45-026

July 1 to Mch 31 1,456.795 1.746 455 536.788 590-624 48,807 49.222 6,497 14,223 149,783 144.991 393.502 459.856 593 592

Durham & Southern. Mch 10,275 9.104 19,512 13.885 394 366 19,117 13.518

July 1 to Mch 31 95,420 91.326 121,771 94.281 3,553 4.177 118,217 90.103 58 58

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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NAME OF ROAD

FREIGHTS PASSENGER EARNINGS TOTALIEARNINOS MA1NTEN ANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
FREIGHT PASSENGER Incl. Other Revenue B Way & Structure Equipment TRAFFIC TRANSPORTAT'N

This Year Last Year This Year Last Year This Year Last YearThis Year Last YearThts Year Last Year This Y'r Last Y'r This Year Last Year
% $ $ $ $ $$$$$$$1 S

Durham Transport'n.Mch
July 1 to I\-cli ol

2.045
15.417

973
6.905

2.145
16.172

998
7.130

733
5.460

674
8.045

113
2.569

65
786

727
5.368

428
5.045

East Berlin Jan
July i to an 31

362
2.987

524
3.225

144
1.312

158
1.452

560
4.632

762
5.183

223
2.916

203
2,111

37
471

63
514

286
1.961

407
2.676

E Broad Top RR & C.Mch
July 1 to Men 31

17.922
128,964

16.643
167.750

1.902
20.067

1.974
18.904

20.154
152.738

18.928
190,226

2.239
16.249

1,789
16,492

2,357
17,325

2,949
16,506 102

Cr. 150
114

3.585
30.007

3.715
36.919

East Carolina Ry Dec
July 1 to Dec 31

5.110
24.463

3.002
20.381

1,023
5,218

816
4.551

6.268
30.537

3,993
25.829

1.004
5-802

2,856
16,206

1,254
4,669

773
2.078

"""§5 1,736
10.007

1,369
9.267

E Jersey RR & Term. Met)
July 1 to Men 31

1.276
9.339

7.599
54.245

1.482
11.110

7.756
56.083

101
824

162
1.093

316
3,034

1.519
11.064

501
3.681

5.322
45,577

East Jordan & South. Dec
July 1 to Dec 31

4.986
28.128

2,369
24,681

670
3,755

685
3.665

5.746
32,516

3.155
28,896

1.598
10.162

2.875
13.291

1,103
5,680

1,060
4,311

75
508

126
585

2,065
9,003

1,266
11,911

East St L Connect Men
July 1 to Met) 31

32,475
282,191

32,810
345,057

5.054
45.863

3.270
35.407

2.417
20.049

4,028
35,399

177
1,579

173
1,830

11,716
103.128

12,140
132,994

E Tenn & W Nor Car. Men
July 1 to Men 31

17.968
137.189

16.140
152.286

1*1 .974
24,994

2.182
28.230

20.427
166.866

18.715
184,914

2,190
25,302

1.878
27.418

1.536
17.327

1.821
21,296

174
983

102
761

4.199
35,214

4,148
42,706

Eastern Kentucky Mch
July 1 to Mch 31

2.184
26.738

2,803
27,830

1.207
9.477

950
9.295

3.704
39.550

4,039
39.861

2,117
14.829

1,337
15,283

1.230
7.500

714
6.481

5
50

7
41

1.493
13.044

1,624
13.114

Eddystone & Del Riv.Feb
July 1 to Feb 28

569
5.0C6

498
4,148

569
5.006

498
4.118

2

38
7

16
41

288
41

211
180

1.501

192
1.531

El Paso & S W Co... Mch
July 1 to Mch 31

6C 1.975
4.386.255

82,834
719,858

712,678
5.347.061

75.291
632,700

82,537
716,253

8,879
83,750

197,865
1.460.102

El Paso Southern Mch
July 1 to Mch 31

768
7.923

953
11.320

768
7.923

953
11.320

19
529

25
642

344
3.276

397
5.158

El Paso Un Pass D__Mch
July 1 to Mch 31

3.716
36,611

3.754
35.420

89
1.061

55
1.015

2.707
27,398

2,780
27.659

Elgin Joliet & Eastern Mch
July 1 to Mch 31

236.821
1.806.803

187,162
1.830,143

155
462

114
484

241.763
1.864.471

193,566
1.892,313

17,049
188,519

18.058
219,223

30.886
292,641

30.325
292.666

2,743
23,286

1,841
22,241

69.962
605.261

66.141
600,005

Elmina & E Transp.-Feb
July 1 to Feb 28

1.396
10,175

1,216
13387

"
i2

1,396
10.175

1,216
13.400

409
5,104

128
3,705

380
2,520

201
1,609

129
3,574

311
4.740

54
297

Emporium & Rich V__Mch
July 1 to Mch 31

1,886
14.718

95
6,155

13
177

1

99
2,143

18,565
176

8.391
52

371
126

1,764
455

4,806
334

1,883
68

395
1.131
6.573

191
4,312

Englew Alex & S W.-Feb
July 1 to Feb 28

16
706

323
2 684

15
706

323
2,684

60
300

30
150

10

136
404

2.022

Erie Mch
July 1 to Mch 31

2,940.046 2,440,979
24.028,391 23,633.123

612.423
6,087,653

593.214 3.805.455 3.251.368 228.991 229,212 692.508 725.547
6.628,165 32,402,506 32,493,947 3.070.352 3,989.353 6.473.709 7.423.587

82,401
712,930

67,790
709.141

1.246.484 1.294.370
11,119.440 12,212,634

Chicago & Erie Mch
July 1 to Mch 31

284.934
2,357.552

263,203
2,292,095

62,016
581.496

52.091
646,526

372.344
3.205.775

336.999
3.213.311

26,511
299.795

19.719
441.707

90.449
743.832

80.544
829,598

11,776
103.622

10,176
100.824

185.741
1.534.938

177.770
1,543.031

Total Company..Mch
July 1 to Mch 31..

3.224,980W2,704,182
26,385,943125.925,215

674,439
6,669,149

645.305 4.177.799 3.588.367 255.502 248.931 782.957 806.091
7.274.691 35,608.281 35.707.258 3,370,147 4.431,060 7,217,541 8.253.185

94.177
816.552

77.966 1.432,225 1,472.140

809.965 12,754.378 13.755.665

Bath & Hammonds.Mch
July 1 to Mch 31

2,018
18,319

1.697
20,140

728
12.182

723
11,496

2.993
33.382

2.621
34.074

373
4.288

471
4.055

43
2.163

538
2.442

48
249 357

1.055
11,622

1,121
11,931

New Jersey & N Y.Mch
July 1 to Mch 31

13.316
114,288

10,308
104,454

32.953
330.710

30.845
326.818

47.397
465.145

42.666
453.061

5.880
61.180

3.614
85.855

5.209
37.976

6.100
44.834

461
4.614

448
3.796

24.456
210.234

25.759
236.413

N Y Susq & West.. Mch
July 1 to Mch 31

177,088
1.238.099

119,323
1,231,143

44.063
442.889

41.817
426,838

245.707
1.898,635

185.768
1,892,529

13.234
186.627

37.966
315.372

20.737
192,300

20,810
184,648

1.314
13.144

1,180
12.491

93.140
688.847

76.368
710.509

Wilkes-Barre & E..Mch
July 1 to Mch 31

66.965
489.293

53.880
524.563

308
3.819

319
3.770

67.718
497.300

54,871
532,763

8.743
114.920

9,813
104,653

7,437
71.495

6,736
69.130

441
3.885

401
2,979

21.918
175.363

19.820
195.226

Erie & Mich Ry&Nav_Mch
July 1 to Mch 31

3.047
42.469

1-020
32.569

80
660

72
380

3,623
49,845

1.978
38,108

500
1.048

CY.19
1,071

1,767
12,271

1.667
3.318

12
184

1

392
1.238

22,464
767

15.754

Escanaba & Lake Sup.Mch
July 1 to Mch 31

37.305
205.036

29,643
186.110

1.840
17.341

1,947
18,326

40,695
249,738

32,976
236.442

4.047
37,359

2.918
41.835

3,253
22,150

4.183
21,771

9,427
59.572

9,406
60,822

Eureka & Palisade Mch
July 1 to Mch 31

9,028
74.990

1,020
62.979

1,509
11,549

1.083
12,676

11,222
92,395

2,360
81.189

3,163
29.440

1,170
32.477

2,457
17,709

319
18.187

10
97

10
90

5.348
38.849

1,321

36.050

Fairchild & N E Mch
July 1 to Mch 31

1.172
9.714

1.140
9.023

572
5.588

559
5.158

1.744
15.303

1.699
14.242

171
5,237

166
5,236

17
1.177

46
838

8
533

7.537
978

7.763

Farm Qrain&Ship Co, Feb
July 1 to Feb 28

3.176
43.287

2.627
31.703

1.017
13.444

987
13.364

4.753
62.983

4.097
50.310

705
9.628

1,128
13.432

201
5.382

605
6.814

15
228

76
494

2.185
19,942

1,167
21.232

Fitzg Ocilla & Brox .Mch
July 1 to Mch 31

4.345
33.992

3,860
34.712

874
10,001

734
10.215

5.392
45,662

4.865
48.422

757
6.984

678
9.481

591
4.492

777
5.213

92
852

27
264

2.140
17.511

2,190
20.438

Flint River & N E Mch
July 1 to Mch 31

3.320 2.732
20,111 J 16.168

324
3.749

331
4.400

3.775
24.852

3.176
21,690

1.692
9.956

371
4.614

246
C 3.969

258
3.254 9

14
245

799
7.683

637
7.128

Florida Mch
July 1 to Mch 31 -..

3.019
28.864

3.377
33.748

1.098
10.722

1,163
12,086

4,844
46.047

5.676
51.070

1.457
11.582

1,295
13,694

662
6.886

941
9.874

125
823

73
931

1.375
13.559

1.779
15.972

July 1 to Mch 31
14.211
41.499

296
4,043

4.567
46.362

715
9.436

273
1.648

206
1.863

680
6.953

Florida East Coast Mcb
July 1 to Mch 31

208.153
1.029.905

141.984
847,814

223.579
887.496

218.854
831.257

493.677
2,241.828

446.871
2,065.330

26.299
346.343

51.853
434.903

33.608
348.689

46.329
334.398

5.920
50.725

26.160
68.964

125.170
828,228

128.376
798.580

Fonda Johns & Cjlov.Mch
July 1 to Mch 31

21.324
151.902

13.587
149.906

35.787
390.072

33.021
414.983

60,084
562,452

49.756
585.526

4.958
49.308

4.926
62.514

4.752
32,423

4,203
35.475

281
4.452

295
4.734

19.197
166.085

17.486
179.092

Fordyce & Princeton. Mch
July 1 to Mch 31

4.173
34,652

2,152
19.057

4.173
34,652

2.284
20.103

1.007
12.135

2.279
15.977

847
3,387

680
8,375

265
6.161

571
7,848

Ft Smith & Western.Mch
July 1 to Mch 31

25.661
331.049

27.402
364.907

14.357
162,896

14,065
158.238

43.393
522,147

44.208
547.283

18.331
150,505

14,897
126.349

14,678
126,919

11,236
96,593

1.183
10.519

728
6,638

17.241
163,987

17.874
166,925

Franklin & Abbeville.Mch
July 1 to Mch 31

374
27.896

168
32.291

205
2.342

233
2.617

914
35.279

410
41.182

143
10.335

226
9.343

237
4.352

206
3,692

160
1.644

860
1,807

726
22,250

1,608
27,461

Freeo Valley Mch
July 1 to Mch 31

2.686
20.988

2.074
18,869

2.686
20,988

2.074
18,869

1.123
10.305

764
12,232

302
2.374

43
2.278

957
4.736

746
5.224

Gainesville Midland. .Mch
July 1 to Mch 31

12.198
86.318

9,937
73.248

3,219
33.712

2.461
29.515

15,975
124,625

12.953

107.738
2,631

18.209
2,725

20,303
1.460
9,926

1.263
11.470

218
1.634

121
1,202

6.676
50.290

4,709
55,192

Qalesb & Great East. Mch
July 1 to Mch 31

694
5.030

488
4.680

354
2.807

341
2.792

1.048

7.838
829

7.473
87
917

146
1,589

66
113

39
536

289
3.180

387
3,682

Qalv Hous & Hender.Mch
July 1 to Mch 31

11.587
128.943

7.964
120.184

11.996
106.581

10,745
99.413

26.651
261.706

21.017
242,555

5.877
47.703

1.825
34.817

3.426
30,194

2.795
21,754

1,007
9.723

1.324
9.193

14.766
122,429

9,779
129,750

Qarbutt & Don Sh L.Mch
July 1 to Mch 31

559
3.560

80
1.501

559
3.560

80
1.501

284
1.905

205
2.108

20
195

34
238

25
235

25
235

219
1,752

182
1,729

Genesee & Wyoming. Mch
July 1 to Mch 31

6.083
61.946

6.064
71.588

60
530

67
534

6.148
62,512

6.137
72,183

490
5.026

196
6,716

534
5,928

342
6.071

188
1.886

1,424
12,763

1,652
16,088

Georges Valley Mch
July 1 to Mch 31

758
6.439

709
7.361

127
1.747

129
1.722

982
8.972

1.019
9.964

136
1.998

133
1,593

9
114

103
289

692
4,523

526
5.036

Georgetown & West.. Mch
July 1 to Mch 31

26.016
168.017

21.840
148.904

3.131
28,443

2.840
30.240

30.619
207,845

25.991
190.854

6.821
43.950

3.524
25.047

5.599
44.494

6.078
42,427

202
1.785

221
1.569

5.838
52,186

6,314
56.375

Georgia ..Mch
July 1 to Mch 31

181.878
1.512.274

195.644
1.595.925

54,479
553,764

53.153
586.599

250,598
2.197,495

264,063
2.324,236

27.759
394.154

27.297
327.300

47.632
323.568

43.969
409.878

8.810
75.159

8,658
78.804

103.689
897.176

121.170
1.038.591

Georgia & Florida Mch
July 1 to Mch 31

27.867
190.391

19.928
155.699

9,549
89,039

7.034
74.478

39.616
294.454

27.835
239.302

4.632
42.296

3,712
34,715

6.745
44,577

4,262
40,247

1.323
12,227

1.394
11,939

11,837
91.172

9.284
89.178

Ga Coast & Piedmont.Mch
July 1 to Mch 31

5.014
27.804

3.050
27.094

1.759
16.808

1.547
21.234

7,273
48.674

4.979
52,856

1.571
12.570

988
7,048

838
4.365

586
4,870

80
1,839

114
2.538

2.646
21,592

2,483
27,566

Georgia Fla & Ala Mch
July 1 to Mch 31

19.498
160.978

24.361
191.472

11.128
122,836

12,687
138.238

34.769
317.933

41.406
366.582

6.667
54.054

5,821
85,614

6.317
41.078

4.234
64.695

932
7.693

884
9,859

12.785
110.689

12.880
123.996

Georgia Northern Mch
July 1 to Mch 31

10.255
79.675

9.248
82.337

3,399
33.862

3.110
44.122

14.571
119.166

12.877
132.593

2.951
20.587

1.295
14,705-

1,552
14,517

1,537
17,340

338
3,936

616
5,621

3.451
27.349

3,023
37.634

Georgia South & Fla. Mch
July 1 to Mch 31

119.956
863.314

89.180
860.417

49.824
460,954

50.080
525 449

191.995
1.501.841

161.159
1,552.959

14.533
134.655

20,293
181.113

28.684
250.033

25,230
326,283

5,673
46.087

5.059
47.125

71.112
556.754

69.984
632.141

Grafton & Upton Mch
July 1 to Mch 31

4.054
38.003

2.237
37,191

3.001
12.278

1.093
12.635

7.056
50.282

3.330
49,827

1.037
7.602

1.509
12,018

68
873

147
1.093

3.175
17.052

1,925
18.930

Grand Rapids & Ind.Mch
July 1 to Mch 31

293.747
2.086.089

218.575
2.202,687

100.215
1.174.047

92.712
1.201.884

418.922
3,505.892

338.933
3.652,574

47.373
390.792

38,857
508,709

71.299
514.423

46.613
625.030

8.747
90.132

9.144
91,071

175.791
1.384.191

155.257
1.463,613

Gr Tr of Can In U S
Atlan & St Lawr. .Mch
July 1 to Mch 31

73.353
661.503

140,400
926.049

17,770
214,743

14.538
218.532

'
103 ,326
971,015

162,013
1.213.348

3.076
138.701

8,465
216.124

13.612
124.341

17 891
172,714

2 485
27.564

3 285
26,758

32.864
371,746

56.759
516.689

Central Vermont Mch
July 1 to Mch 31

217.620
1,671,686

166,085
1,621,699

58,568
742,851

58,795
770,463

298.265
2.615.711

245.725
2.597.885

20.800
351.330

22,204
341,857

34.616
418.118

33.064
406.260

6,979
66.866

6,899
62.603

145,350
1,236.005

128.985
1.220.512

Champl & St Lawr. Mch
July 1 to Mch 31

472
2.996

528
5,370

136
1.342

95
1.824

871
5.153

680
7.665

75
656

37
665

43
675

66
698

14
173

14
182

696
4.193

248
3.228

Ch Det & Can Or Tr.Mch
July 1 to Mch 31

24,337
249,900

10.427
111,355

9.484
91.673

8,256
131,532

38.608
373.844

21.023
283.637

15.591
90.459

29.590
121.070

9.449
60,350

8.785
95.229

2.153
17.347

1.630
15.420

30.905
253.419

31.594
277.332

Cin Sag & Mack Mch
July 1 to Mch 31

11.958
95.681

5,544
108.844

2.994
34.410

3.581
39,521

16.429
142,781

9.909
155.429

2,017
29,834

2.608
24.669

2,515
17.104

1.642
23.707

843
7.242

539
7.071

8.984
77.135

8.454
80.566

Det Gr H & Milw.-Mch
July 1 to Mch 31

80.955
715.656

65.003
823.798

30.160
387.188

27,843
419.329

126.085
'"

103.813
1.284.78111,356.253

11.512
219.091

35.902
287.247

20.409
140.616

19.445
211.299

4.624
38.664

3.827
32.081

65.952
551.553

65.189
598,974

Grand Trunk West. Mch
July 1 to Mch 31

338.360H 375.397
2.662,93483.076.173

105.203W' 130.618 W478.019
1.262.1261 1.396.15114.180.649

W527.330
4.631.959

24.564
332.386

46.849
691.881

72.620
584.088

61.817
946.829

20.172 20.181
182,227 163.434

204,829
1.634.407

210,280
1,756,669

For index to roads not appearing in alphabetical order, but given undergsome other system, see last page.



May. 1909.] RAILWAY EARNINGS 11

TOTAL EXPENSES
incl. General Exp

NET
FROM RAILROAD

OUTSIDE OPERATIONS
Qross Revenue Net Revenue

TAXES
Current Previous

PINAL NET
Current Previous

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year

$ $

Durham Transport'n.Mch 1.574 1.176

July 1 to Men 31 13.461 13.908

East Berlin Jan 658 693
July 1 to Jan 31 6.014 5,486

E Broad Top RR & C_ Mch 9.832 9.710
July 1 to Men 31 78.670 82,622

East Carolina Ry Dec 9.847 5,906
July 1 to Dec 31 29,888 37,176

E Jersey RR & Term. Men 1.195 7,275
July 1 to Men 31 9,817 59,423

hast Jordan & South. Dec 4.869 5.354
July 1 to Dec 31 25,514 30,252

East St L Connect... Men 21,077 21,198
July 1 to Men 31 185.638 220.603

E Tenn & W Nor Car.Mch 9,108 8.844
July 1 to Mch 31 88.627 99.282

Eastern Kentucky ...Men 5.123 3.932
July 1 to Mch 31 38.049 37.430

Eddystone& Del Riv.Feb 276 294
July 1 to Feb 28 2.268 2.229

El Paso & S W Co. ..Mch 397.686
July 1 to Mch 31 3.110.364

EI Paso Southern Mch 364 422
July 1 to Mch 31 3.805 5.801

El Paso Un Pass D_.Mch 2,858 2.888
July 1 to Mch 31 29,164 29,189

Elgin Joliet& Eastern.Mch 127.133 123.070
July 1 to Mch 31 1,178.104 1.191.515

Elmina & E Transp.-Feb 1,176 600
July 1 to Feb 28 12,881 9.617

Emporium* Rich V.. Mch 1,733 701
July 1 to Mch 31 13.247 8.745

Englew Alex & S W.-Feb 60 544
July 1 to Feb 28 536 2,722

Erie Mch 2,323.758 2,404,946

S

570
2,711

—97
—1,382
10.322
74,067

—3.579
648

287
1,292

876
7,002

11.398
96.552

11,319
78,239

—1.418
1.500

292
2,737

314.991
2.236.696

404
4.117

857
7.447

114,629
686.366

219
—2,705

410
5.317
—43
170

1.481,6962,323,758
July 1 to Mch 31 22,064.868 25.030,459 10.337.637

Chicago & Erie Mch 323.068 296.632 49.276
July 1 to Mch 31 2,752,562 2.989.477 453.212

Total Company. .Mch 2,646.826 2,701.578 1.530.972
July 1 to Mch 31— 24.817.430 28.019.936 10.790.849

Bath & Hammonds.Mch 1.425 2,534
July 1 to Mch 31 18.369 19.431

New Jersey & N V.Mch 36.730 36.545
July 1 to Mch 31 320.484 376.340

N Y Susq & West.. Mch 131,830 142.247
July 1 to Mch 31 1.116.050 1.256.386

Wilkes-Barre & E_„Mch 39.189 37.328
July 1 to Mch 31 370.871 377.564

Erie & Mich Ry&Nav.Mch 4.872 3.444
July 1 to Mch 31 44.987 27.021

EscanabaA Lake Sup.Mch 19,450 18,650
July 1 to Mch 31 140.398 145.268

Eureka & Palisade... Mch 11,619 3.731
July 1 to Mch 31 90,274 92,417

Fairchild & N E Mch 732 1.199
July 1 to Mch 3i 14,602 14,261

Farm Grain&Ship Co.Feb 3,243 3,034
July I to Feb 28 39,089 45.503

Fitzg Ocilla & Brox..Mch 4.258 4.721
July 1 to Mch 31 36.676 42.984

Flint River & N F. Mch 2,866 1.446
July 1 to Mch 31 23,016 16,433

Florida Mch 4,131 4,729
July 1 to Mch 31 38,064 45.858

Florida Central Mch 2,077
July 1 to Mch 31 21.725

Florida East Coast...Mch 198,378 263.742
July 1 to Mch 31 1,649,239 1.714.994

Fonda Johns & GIov.Mch 32.796 29.630
July 1 to Mch 31 281.129 306.588

Fordyce & Princeton. Mch 2.220 3.807
July 1 to Mch 31 22.640 33.776

Ft Smith & Western. Mch 53.793 47.242
July 1 to Mch 31 476,447 420,679

Franklin & Abbeville.Mch 1,343 2,902
July 1 to Mch 31 39,241 42,368

Freeo Valley Mch 2,387 1,554
July 1 to Mch 31 17.542 19.813

Gainesville Midland.. Mch 12.395 11.137
July 1 to Mch 31 93.180 102.139

Oalesb & Great East. Mch 913 572
July 1 to Mch 31 5.661 7.674

Galv Hous & Hender.Mch 26.342 17,077
July 1 to Mch 31 220,466 204,056

Garbutt & Don Sh L.Mch 548 498
July 1 to Mch 31 4.087 4.780

Genesee & Wyoming. Mch 3,247 4.354
July 1 to Mch 31 41,661 48.870

Georges Valley Mch 894 818
July 1 to Mch 31 7.287 7.498

Georgetown* West.. Mch 19,365 17.320
July 1 to Mch 31 149,851 133,028

Oeorgia Mch 194.621 208.262
July 1 to Mch 31 1.753.800 1.924.905

Georgia & Florida Mch 27.915 21,491
July 1 to Mch 31 220.323 199.981

Oa Coast & Piedmont.Mch 5.660 4.495
July 1 to Mch 31 44,536 48,388

Georgia Fla & Ala... Mch 30.847 27.215
July 1 to Mch 31 248.115 314.631

Georgia Northern Mch 10.183 8.293
July 1 to Mch 31 84.765 93.921

Georgia South & Fla. Mch 128,052 129,227
July 1 to Mch 31 1.064,262 1.269.326

Grafton & Upton Mch 4.649 3.941
July 1 to Mch 31 29,087 36,558

Grand Rapids & Ind.Mch 317.793 262,719
July 1 to Mch 31 2,501.959 2,809,245

Gr Tr of Can in U S
Atlan & St Law r.. Mch 53,580 88.383

July 1 to Mch 31 686,057 948,370

Central Vermont. _. Mch 216.739 198,253
July 1 to Mch 31 2,136.274 2.102.720

Champl & St Lawr.Mch 836 375
July 1 to Mch 31 5,839 5.009

Ch Det&Can GrTr.Mch 61.477 72,635
July 1 to Mch 31 432,095 517.082

Cin Sag & Mack...Mch 14,814 13,525
July 1 to Mch 31 135,820 138,938

Det Gr H & Milw..Mch 106,234 127,271
July 1 to Mch 31 978,824 1,153,964

Grand Trunk West. Mch 334,543 348.913
July 1 to Mch 31 2,836.155 3.645,845

$
—177

—6.777

68
—302
9.217

107.604

—1,912
—11,347

481
—3,339
—2,198
—1,356

11,612
124.453

9.871
85.632

106
2.431

203
1.918

Year
$

1,567
15.012

10.667
144.660

113.877
782.584

28,528
126.428

—1.248
4,858

21.245
109,339

—397
2,121

1,012
700

1.509
23.893

1.133
8.985

909
1.836

712
7.983

2,489
24,637

295.298
592,588

27,288
281.323

1.952
12.011

—10.399
45.700

—428
—3.961

299
3.445

3.579
31.445

134
2.176

309
41.239

11
—527
2,900

20.850

87
1.684

11.253
57.993

55,976
443,694

11,701
74,130

1.612
4,137

3,922
69.818

4.387
34.400

63.943
437.578

2.406
21,194

101.128
1.003.933

49.746
284.958

81.526
479.437

34
-686

—22,869
—58,251

1,614
6.960

19,850
305,957

143,475
1,344,494

530
5.518

866
6,230

70.495
700.797

615
3.783

—525
-353
—221
—38

846.422
7.463.488

40.366
223.834

886.788
7.687.322

87
14,642

6.121

76.720

43.520
636.142

17.543
155198
—1.466
11.086

14.326
91.173

-1.370
—11.027

499
—19
1,062
4,807

143
5.438

1,729
5,257

946
5.212

8.652
65.446

70
861

2.303
40.322

1.803
12,513

30
221

Dcf. 497
Def.l3.6S5

150

12
95

400
3.400

68
412

57
463

301
1,806

238
7,838

400
3,508

90
1,116

21
170

17,166
143,042

47
299

383
3,451

10.500
86.500

10
81

41
375

209,760
2.318,273

484
3,549

210,244
2,321,822

179,643
2.470.467

148
1,657

179.791
2.472,124

—11,489
213.424

484
2.745

—11,005
216.169

—71.671
—229.420

148
1,542

—71.523
—227.878

37
235

16.420
61.831

119
1,257

13
183

9,141
77,353

108
1,153

30
191

4,430
-9,422

119
1,257

9
21

2,746
-29,553

108
1,153

351
2,672

516
1,450

77
677

183
4,047

183.129
350.335

20.125
278.938

—1.523
-13,673
—3,034
126,603

—2.492
—1,186

520
-943
1,816
5.598

257
—201
3.939

38.499

—417
—3.279

1.783
23.313

200
2.465

8.671
57.825

55.800
399.330

6.344
39.321

484
4.468

14.190
51.951

4.583
38.672

31.932
283.633
—611
13.269

76.213
843.328

73.630
264.977

47.472
495.165

304
2.655

—51.612
—233.444
—3.615
16.490

—23,458
202,288

178.416
986.113

16
22,434 27,485

347
—14

-388
—2,797

2,038
17.294

12.218

1,290
16,712

1,840
18.512

1.393
16.524

129
2.100

4.322
50.723

113
1,492

3,728
49.935

1.584
13.294

-751
-2,246

360
7.154

—54
—163
-1,964
—9.413

1.496
15,200

Year
$

18
155

5
41

200
1,800

68
412

25
225

274
1,646

450
8,060

400
3.434

140
1,112

25
200

426
5.283

-37
—719
—858

-12,460

105,994
906,682

11.083
101,330

117.077
1,008,012

122
1,131

1.525
9.625

15.089
104.750

637
4,437

211
1,888

1.001
7.020

360
3.330

110
982

563
4,504

200
1,627

65
515

297
2.679

197
197

11,700
100,400

2,750
24,750

23
207

7,000
59.500

89
801

47
423

350
3.109

65
585

2.833
17.941

31
336

240
2,160

8
73

325
3.622

1.122
13.982

1.131

10.327

354
3,187

1,560
14.043

500
4,500

8,058
74.492

53
477

21.137
189.663

6,845
61.610

12.500
88.175

42
385

2.265
20.388

1.036
9.328

2,711
24,403

32,000
288.000

29
280

377
3,399

10,000
90,000

14
117

41
375

99.109
878,626

12,303
110,730

111.412
989,356

131
1,184

918
8.264

10.142
85.948

398
3.389

104
936

610
6,199

364
3,369

104
936

563
4.510

205
2,707

45
405

297
2.679

12,649
92,649

2,500
22,500

23
207

650
11,450

77
697

42
379

351
3.482

75
675

3.450
14.065

42
356
282

2,200

8
78

282
2.680

1,122
12,942

1,150
7.982

627
5,650

1,055
9,605

450
4,050

7,380
70.431

37
339

20.468
174,228

Year
$

570
2,561

-110
—1,477

9,922
70.667

—3.648
236

2,033
13.342

575
5.196

11.190
88.935

10.919
74.730

—1.508
384

270
2,566

297,326
2.079,968

357
3.818

474
3,996

104.129
599.866

209
—2,623

368
4,942

—43
170

1,364,212
9,644.378

38.677
354.628

1.402.889
9.999.006

1,444
13,881

9.172
135.227

103,218
668,412

2,8011
123.248

—1,460
2,970

20,243
102.319

—757
—1.209

901
—292
946

19.389

1,011

8,035

844
1,321

415
5,303

2,292
24,440

283.598
492,188

24,190
256.559

1.929
11.803

—17.399
—13.799

—517
-4.763

252
3.022

3.229
28.335

69
1.591

—2.524
23.298

—20
—863
2.660
18.690

79
1,611

10.928
54.370

54.853
429,711

10.569
63.803

1.258
949

2.362
55,774

3,887
29,900

57.469
376.380

2.353
20.717

79.239
812.023

Ynir
$

—196
—6.932

62
-343
9,017

105.804

-1.981
-11.759

456
—3.564

2,473
—3.002

11.162
116.393

9.471
82,197

—33
1.319

178
1.717

501
5.238

488
2.831

60.495
610.797

601
3.665

—566
—728
—221
—38

675.641
6.355,441

28,211
114,646

703,852
6.470.087

-44
13.458

5.212
68.476

36.124
520.641

17.253
152,963

—1,570
10.150

13.715
84.974

—1.735
—14.597

395
-956
499
297

121
1.316

1.684
4,852

649
2.532

MILES
end of Month

This Last
Year Year

9 14

40 43

38 25

0.48 0.48

3030

3

34

36

866

34

36

0-44 0-44

238 236

10 10

13

1.901

269

2,170

13

8

1,899

269

2.168

10 10

47 47

151 151

92

11

84

11

125 120

38 38

66 66

40 40

25 25

58 58

5,136
46,226

8,697
80,499

33
300

2,144
19,303

963
8.667

2,271
20,439

32,669
294.023

42.901
223.347

69.386
398.416

—7
—1.072
—25.134
—78.639

578
—2,367
17.083

281.389

109.511
1,047.080

170.479
257,685

17,236
253,640

—1,546
—13,880
—3,684
115,153

—2,569
-1,883

477
-1,323

1,464
2,116

182
—876

489
24.433

—459
—3.635

1,501
21.112

191
2,387

8.389
55.144

54,677
386.388

5.194
31.339

- 143
—1,182
13,135
42.345

4.133
34.622

26.049
228.403

—648
12,930

55.744
669.100

68,494
218,751

39,201
419,949

271
7,355

—53,757
—252,748
—4,578

7,823

—25,767
181,130

144,889
679,629

58

584 500

84 85

22 22

221 221

33 33

22 22

74 74

12 12

50 50

15 15

16 16

36

8

36

307 307

254 227

84 84

168 168

68

395

19

395

19

591 581

166 166

411 410

1

60

52

1

60

52

189 189

335 335

For index to roads not appearing in alphabetical order, but given under some other system, see last page.



12 RAILWAY EARNINGS [Vol. lxxxvih.

FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EVP'SNAME OF ROAD FREIGHT PASSENGER Incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT- fj

OrTrofCaninU S^(Con)
This Year

$
Last Year This Year Last Year This Year Last YcarThis Year Last YearThis Year Last Year This Y'r Last Y'r

$ $ $ $ $$$$$$$ This Year
$

'^asi Year
$

Lewiston & Aub Mch 284 701 801 595 1.185 1.421 223 222 78 337 74 86 1,052 1,492July 1 to Mch 31 3.170 6.312 7.045 10.506 11.074 18.520 2,399 2.292 2.207 3.400 931 768 12,628 16.530
Michigan Air Line.. Mch 8.009 5.629 2.343 1.592 12,049 8.804 3.491 3.913 1,121 1,032 1.079 701 7,200 5.736July 1 to Mch 31 61.705 65.683 21.453 26.082 97.048 101.908 37,512 47.239 9.969 23.164 8.682 6,812 54,127 53.648
St Clair Tunnel Co. Mch 20.951 23.595 5.158 4.818 26.109 28.413 3.278 2,424 2,325 1.491 3,178 7.939July 1 to Mch 31 162.483 186.179 45,370 50.022 207,853 236.216 18.774 8,612 17,779 14.639 44,425 79.263
Tol Sag & Musk... Mch 7.354 4.909 2,175 1.623 10,914 7.310 2.270 2,329 2,031 1.156 483 349 6.509 6.638July 1 to Mch 31 62,914 67.244 22,010 24.675 96,038 99.903 59,159 25,678 11.S54 23.089 3.796 2.878 54.660 54.946
V S & Canada Mch 2,787 2,276 386 350 3,229 2,728 84 420 262 742 127 163 1.281 2.819July 1 to Mch 31 24,066 22.216 3.655 4.775 29,244 27.873 6,124 2,000 4,721 7.448 1.437 1,603 19.414 18.163

Great Northern Mch 2,951.313 2.266.809 805.604 751.242 3,996,094 3,218,293 508,105 390,603 465,175 540.431 63.124 60,399 1.222.990 1.147.W7July 1 to Mch 31 30.266.778 32,869,026 8,104.900 8.610,344 40.74: 528.976 552,860 11.221,824 13,2
Minneapolis West. .Mch

July 1 to Mch 31
3.030 4,656 364 854 3,668 162 2,191 2,471

32.290 39,149 4,367 5,388 5,414 2,489 17.795 20,972
Great Southern . ..Mch 1.086 1.376 746 791 2.052 2,374 16 1 145 18 86 123 769 547July 1 to Mch 31 30.078 29,617 7.872 7.894 40.500 41,493 3,106 5.403 556 1,508 810 956 7.564 7,931
Green Bay & West.. .Mch 33.693 34,365 12.534 12.317 49.571 50,664 7-282 6,615 8.243 8,191 500 439 14.708 14.657July 1 to Mch 31 292,611 308,728 122,662 116.347 449.299 462,254 85-467 91,508 73.782 77,965 3.713 3,168 128.261 135,953
Ahn-pee & West.. Mch 4.273 3.033 3,012 2,544 7.825 6.025 638 1,726 437 1,062 50 26 1.481 1.499July 1 to Mch 31 37.265 30.674 27.678 24.661 70.590 60.761 11,972 13,349 3.988 4.528 190 256 14.183 13.197
Iola & Northern. ..Mch
July 1 to Mch 31

498
4.587

399
3.606

162
1.514

147
1,220

701
6.425

571
5.078

39
631

37
1,006

16

395
Cr. Ill

1.296
"""16

5
389

3.438
394

3.460Kewaun Gr B & W.Mch 11,131 6.119 2.932 2,604 14,825 9.611 1,635 1,045 1.820 1.369 75 50 2,752 2,609July 1 to Mch 31 70,176 64.268 25.012 23.525 103.752 96.513 17,499 18,778 15.323 14.401 354 512 26,456 25.193
Greenv & Knoxville.. Feb 278 378 892 269 17 154 1,053July 1 to ieb 28 3-821 4.363 9.1 35 2,538 432 2,128 5,067
Griffin Magn & West. Jan

July 1 to Jan 31
879

6.870
783 2,401

10,030
783 1,362

7,745
381 662

973
54 628

3.270
267

Grovet Lufkin & Nor Mch 3,154 781 3,160 868 12 80 883
3,322

July 1 to Mch 31 12,197 3,250 12,324 2,064 40 300
Gulf & Inter-St of TexMch 14.394 4.683 3.523 2.311 18.578 7.661 18,172 11,563 1.396 839 367 311 10-842 8,818July 1 to Mch 31 75,030 41.594 32,080 26.617 112.854 75.423 104,013 145.659 19.395 11.910 3.302 2,497 66.360 56.798
Gulf & Sabine River. .Dec 4.655 470 297 6.177 1.631 1,428 60 1.702 359 2,637 308July 1 to Dee 31 28.324 9.113 1,727 36.958 16.586 4,747 1.510 8.899 9.971 8.837 5,610
Gulf & Ship Island. ..Mch 128.453 132,408 26,441 26.396 163.616 167.468 33,146 35,635 19.797 26.477 1.003 1.370 51.859 57,362July 1 to Mch 31 1.074,067 1.227,808 267,764 348.512 1,428.953 1.672,801 300,894 403.008 214.169 265.454 12,213 12.031 468.806 554,080
Gulf Line Dec 8.245 5.273 3.461 3.537 12,369 9,215 1.808 2,353 486 2,441 203 233 3.889 5,^25July 1 to Dec 31 49.623 39.786 16.341 19.864 £8,575 62,663 11.471 16,713 8.154 10.225 658 558 25.688 30,612
Hannibal Connect'g. .Mch

July 1 to Mch 31
5.419 3.837 8,031 5,969 489 475 1,202 Cr. 2,045 402 432 2.079 1,645

40,887 40.680 63.029 61,358 3,290 6.626 9.433 10.634 3,398 3.951 17,022 19.136
Hazlehurst & S E Mch 1.812 1.757 6 7 1,818 1,765 66 31 71 38 23 1.074 778

8.523
July 1 to Mch 31 18,293 13.600 111 82 18.405 13.683 1,492 1.296 571 608 90 8,630

Hocking Valley.. . Mch 336,784 374,487 59.839 56.634 412,219 446.480 43,205 52.011 95.750 107.675 7,319 7,155 142,098 137.584July 1 to Mch 31 3.836,154 4.030,975 639.160 650.596 4.621,841 4.842,940 472,475 616.834 1,087.373 1,233.723 67,616 63.504 1,403,247 1.451,847Kanawha & Mich.. Mch 130,714 116,341 23,584 21,066 158.099 141,198 29,121 27.400 42-723 34.685 2.313 2,023 51,911 50,198July 1 to Mch 31 11355.156 1,298.362 240,427 250,823 1.634,264 1.590,505 313,074 339.175 425.094 528.786 21,248 18,692 506,038 542,286
Tol & Ohio Central. Mch 210.147 284,345 40.317 42,649 259,939 336,394 30,633 23.053 54,275 43.935 5,750 6,114 101,307 107,390July 1 to Mch 31 2,654.105 2,842,308 468.021 473,717 3,228,944 3,415,133 434,560 460.980 525.210 590.681 48.678 47,560 1.057,545 1.133.779
Zanesville & West. Mch

July 1 to Mch 31
29,780 41.490 3.865 3.885 34,604 46.239 10,704 12.896 10.544 12.289 907 548 15,037 14,708

386.618 342.604 40,674 39.692 436,241 391,492 111,108 142.798 102.529 104.664 5.332 4.687 156,642 135,137
Holton Inter-Urban.. Mch 1.881 1,608 1.477 1.496 3.554 3,158 435 115 476 966 1.454 1,126July 1 to Mch 31 14.106 11.673 9.985 8.861 25.586 21,301 2,020 1.577 3.276 2.568 13.902 9,364
Hoosac Tun & Wilm. .Mch 3.697 4,260 1.404 1.412 5.437 6,139 575 1.788 790 1.287 1.349 1.988July 1 to Mch 31 35,104 47.337 14.777 14,782 53.267 66,478 7,268 10.975 5.921 11.829 16,658 16.603
Hooverhurst & S W..Mch

July 1 to Mch 31
2,060

14,570
2.064

22,461
2,060

14.570
2,064

22,461
513

2,999
344

5.634
76

626
87

880
374

3.404
433

4.315
Hous & Brazos \al._Feb 731 821 348 280 2,606 1,609 522 832 178 407 11 847 676July 1 to Feb 28 6,624 11.155 3.391 3,794 13,451 17.220 6,456 7.623 1.874 1,250 60 16 6.143 6.868
Houston Texas Cent. .Mch

July 1 to Mch 31
297,218 282,805 103,092 97.391 435,830 412,003 60.956 60.430 80.888 50,703 16.231 13,870 169.678 199,826

3,271,997 3.221.867 1,074.128 1.174.417 4.630.097 4.677,857 612,586 634.041 645.356 583.034 138.994 128,556 1,700,279 1,839,603Hous Belt & Terminal Mch
July 1 to Mch 31

524
5.658

75
262

73
681

226
1.277

Cr.l
1

230
3,456

102
217

Hunters Run&Sl Belt. Mch
July 1 to Mch 31

1,268
8,694

1,314
8,156

38
577

68
609

1.329
9.926

1,382
8,941

97
703

43
872

3
107

89
1.958

443
3.801

421
4.375

Hunt & Bd Top Mtn..Mch
July 1 to Mch 31

45,699 40.689 6,911 7.776 54.587 49,912 5,469 3.741 6,259 5.842 219 73 13.038 12.716
409,116 500.458 76,903 76,432 504.327 594,619 55,151 58.419 56,668 101.414 1.044 493 126.784 139.180

Idaho & Wash Nor. ..Mch
kWMfcJuly 1 to Mch 31

9.327 7,061 16.894 1,724 1,459 947 12,346

Illinois Central Mch 3.211.030 2,966,913 848.617 841,240 4.660.543 4.326.196 417,473 409.573 L ,056.072 705,154 97.741 112.813 1 .5R9.Kfiq 1.K71.492
July 1 to Mch 31 27,565.496 27,714.973 8.276,588 8,525,034 40.951.008 41.257,060 4,623.323 5,116,622 9,108,317 8,189.146 878.471 923.293 14,063,542 14.999.090

Indianapolis South. Mch
July 1 to Mch 31

54.221 45,426 16.330 17.937 74,119 66,677 10,451 15.623 9.203 11-699 1.300 1.034 31.702 29,997
492,450 449,252 175.925 169.898 704.623 652,434 145,727 180.965 88.308 117,996 10.171 10.668 292,468 301.681Omaha B'dg & Ter.Mch 12.544 10,895

99,184
July 1 to Mch 31 110.418

St L Bcllev & So... Mch
1.169
6.268

535
5.797

July 1 to Mch 31 89 89 Cr.3 641
Yazoo & Miss VaL.Mch 601.918 659.204 144.508 172.388 792.318 877.637 152,259 167.633 166.311 87.606 14.996 17.542 291,399 387.407July 1 to Mch 31 5.567.858 5.664,097 1.614,491 1.574,896 7,638.384 7.604.299 1,489.507 1,479.487 1.373-545 1,089.735 142,326 148,988 2.918,586 3.019.767

Illinois Northern Mch 5.010 20.487 17,577 1.505 2.404 1.447 1.663 165 112 8,080 8,129July 1 to Mch 31 48.018 155.107 150,845 12,287 26.086 15.043 16.130 887 1,732 69.625 91.185
Illinois Southern Mch 26.522 21,834 4.035 4,420 32.037 28,429 4,163 3.799 5.115 4.318 671 887 10.156 10,439July 1 to Mch 31 216.065 216.766 40.993 45.590 271.051 281.591 41.674 37.314 41.381 42.143 5.593 5.666 89.079 99.368
Illinois Terminal RR.Mch 11.107 16.214 366 498 11.945 18.547 2.066 3.275 1.150 3.857 277 214 4,098 3.840July 1 to Mch 31 94,202 95.389 4.651 8.247 110.931 123.519 28.877 25.237 12.780 19.792 2.051 864 41,383 28.880
Illinois Val Belt Mch

July 1 to Mch 31
1.271

13.333
3,782
15.583

39
2,605

124
1.015

12
1.155

81
6.672

1,288
9.165

742
6.296

Indiana Northern Feb 1.737 1.074 118 151 7 48 364 324July 1 to Jeb 28 10.150 8.730 1,115 1.258 1.348 132 2.691 2,638
Internat & Gt Nor Men 458.587 368.505 130,149 116.313 630.284 524.989 143,538 117.631 107.060 102.202 16.023 17.503 297.845 238.165July 1 to Mch 31 4.568.128 3.703.022 1.299,768 1.304.805 6.261.194 5.395.982 1,052.242 975.678 979.214 1.031.078 143.481 131,601 2.509.564 2,599,057
Inter-State Mch

July 1 to Mch 31
6.907
80.250

6.430
60.654

1,461
11.027

549
8.428

8,893
97.536

7,458
76,122

748
13,326

583
7,810

1.594
21.157

1.157
16.186 "132

2.960
34.050

2,221
29.230

Iowa Central Mch 253.815 210.304 39.400 36.024 304.445 259.060 29,753 15.329 54.556 22.522 8.020 9.605 130.465 124,516July 1 to Mch 31 1.798,474 1.875,894 391,265 370.958 2.298.835 2.353.885 205.644 235.812 426.515 232,818 79.423 77.303 1.019,903 921 741
Iowa Transfer. Mch

July 1 to Mch 31
263

2,430
234

2,275 75 103
223

1.989
199

1.854
Iron ton Mch 14,094 13.475 179 265 14,273 13.740 1.518 977 2.563 2,126 293 286 6.030 5,130July 1 to Mch 31 163.579 166.184 3,162 3.006 167,328 171,292 12.685 21,056 19.071 27.248 2.414 2,329 54.469 64.743
Ivoryd & Millcr'k \al.Mch 5.352 5.064 5.352 5,101 1.081 262 687 322 3.038 3.002

29,443
July 1 to Mch 31 44.282 45.685 44,282 49.446 3.560 3.026 3.012 5,053 26.531

Jacksonv Terminal Mch 17,651 17.970
July 1 to Mch 31 136.236 148.660

James Ch & L Erie.. Jan 4.438 5.087 446 361 5.264 5.991 756 1.357 417 1,073 53 25 3.844 4,230
32.482

July 1 to Jan 31 44.568 51.358 8.558 10.089 56.155 66,306 12.250 20.587 4.183 7.519 326 36 33.864
Jonesboro Lake C & E Mch 7.558 7.733 3.901 3.503 12,621 12,433 2.337 1,533 1.120 989 263 160 4.711 4.909July 1 to Mch 31 70.646 83.270 36.278 30.924 117.405 125,143 18.965 28.237 11.624 11.488 2.525 1.764 40.534 57.426
Kanawha & Mich Mcb 130,714 116.341 23.584 21,066 158.099 141,198 29,121 27.400 42,723 34,685 2,313 2,023 51,911 50.198July 1 to Mch 31 1.355.156 1.298.362 240.427 250,823 1.634.264 1.590,505 313.074 339.175 425.094 528,786 21.248 18.692 508.038 542,286
Kankakee & Seneca...Mch 4.608 6.189 1.246 1,027 6,315 7.545 2,753 1,753 778 836 2.890 2,773July 1 to Mrh 31 51.936 58.506 12.709 8,785 68.933 70.896 24.103 29.798 6.749 8.772 25.760 23.742
Kan Glen Jean & E..Mch 2.228 2.043 364 2.797 2.246 899 548 337 229 870 579

5,480
July 1 to Mch 31 20.597 19.923 802 23,291 20.646 5,922 4.441 3.007 1.691 7.728

Kanona & Prattsb Mch
July 1 to Mch 31

1,418
10.789

1.445

9,895
566

4.335
459

3,925
3.532
18.214

2.096
15.631

179
5,883

281
4.307

36
1.656

62
449

700
6.544

502
6.106K C Clin & Springf..Mch 17,815 19,212 8.970 7,625 28.967 29,821 8.251 3.756 3.318 1.559 547 481 10.372 12,347July 1 to Mch 31 141,422 144.161 89.996 82,214 250.482 251,842 57.994 48.464 25.367 27.627 4,055 3.885 90.007 97.093

Kan Cy Mex & Orient Feb 44,743 29.448 12,297 6.915 59.938 38.103 18.264 11,929 23.453 17.611 2,680 2,189 34.594 24,964July 1 to Feb 28 377.573 229.819 102,164 58,000 505.183 303.709 158.823 80.523 199.112 100.073 16,211 14,159 210.530 159,148KC M & Or of Tex. Mch 24.627 5,512 11.652 3.748 37.661 9.976 11.285 2.804 5.445 1.534 1.819 296 16.432 6.090July 1 to Mch 31 175.839 110.104 64.925 44.133 249.362 161,679 49.116 31.751 22.447 14.896 3,852 1.793 86.173 55.522
Kansas Citv Sou Mch 553.039 540,522 106.749 89.764 736.114 699-895 78.764 65.792 84.066 82.949 21 ,901 22,525 233,096 250.590July 1 to Mch 31 4.907.895 5.349,170 988.284 1.009.964 6.495,672 6-939.380 701,778 693.912 756.260 1,010,891 L95.850 203,501 2,068,159 2.427.372
Arkansas Western Mch 3.506 4.660 1.147 965 4.922 5.919 621 1.694 45 45 1,163 1.197

12.533
July 1 to Mch 31 34.075 40.118 11.687 13.090 48.191 56.803 10,448 13.615 11 3 427 405 10.909

For index to roads not appearing in alphabetical order, but given under some other system, see last page.



May, 1909.] RAILWAY EARNINGS U

(31 NAME OF ROAD

Or Tr of Can in U S—(Con)

TOTAL EXPENSES
incl. General Exp.

This Year Last Year
S ©

NET OUTSIDE OPERATIONS TAXES
FROM RAILROAD Oross Revenue Net Revenue Current Previous
This Year Last Year This Year Last Year This Year Last Year Year Year

FINAL NET MILES
Current Previous end oj Month
Year Year This Last

$ $ Year Year
Lewiston & Aub Mch
July 1 to Mch 31

1.446
18.908

2,191
23,932

—260
-7,833

—770
—5,411

. . 246
2.216

128
1,160

—507
—10.050

-899
—6.572 5 5

Michigan Air Line. .Moll

July 1 to Mch 31
13.521

115.278
11,792

134,412
—1.471
—18.229

—2,987
—32,503

736
6.629

755
6.799

—2,208
—24,858

-3.743
—39.303 105 105

St Clair Tunnel Co .Men
July 1 to Mch 31

8.782
81.030

11,855
102,547

17.327
126.823

16,557
133,668

2,000
18.000

2,000
18.000

15,327
108.823

14.557
115.668 2 2

Tol Sag & Musk Mch
July 1 to Mch 31

11.809
134.785

10.950
110.022

—895
—38.747

—3,640
—10.119

882
7.945

961
8.655

—1,778
—46,692

—4.602
—18,774 116 116

U S & Canada Mch
July 1 to Mch 31

1.860
32.973

4.244
30.342

1.369
—3.729

—1.515
—2,468

246
2,217

224
2.016

1,122
-5,946

—1.739
—4,484 22 22

Great Northern Mch
July 1 to Mch 31

2.338.454 2,236.759 1.657.640 981.534
24.259,138 27,644.150 16,484,649 15,965,512

68,179
645,533

59.445
668.287

7,328
161,588

—3,399 220,813
234,772 1,902,762

227.675 1,444.155 750.459
1,809.387 14.743.474 14,390.897 6.960 6.663

Minneapolis West.. Mch
July 1 to Mch 31

6,248
27.938

3.513
29.263

—3.218
4,352

1,143
9,886

121
1,291

186
1,653

—3,339
3,060

957
8.232 2 2

Great Southern Mch
July 1 to Mch 31

1,291
14.410

957
18.004

761
26.089

1.417
23.488

237
1.424

118
1.069

523
24,665

1,298
22,419 30 30

Green Bay & West. ..Mch
July 1 to Mch 31

33.071
310.846

31.633
327.435

16.500
138.453

19,030
134,818

1.735
16,306

2,526
17,105

14,764
122,146

16.504
117.712 225 225

Ahnapee & West.-Mch
July 1 to Mch 31

2,872
32,400

4.533
33.216

4,952
38,189

1.492
27.544

249
1,927

197
1,612

4,703
36,262

1.294
25.932 34 34

Iola & Northern Mch
July 1 to Mch 31

505
4.572

395
5.878

196
1,853

175
—799

6
127

13

99
189

1.725
162

—899 4 4

Kewaun Gr B & W.Mch
July 1 to Mch 31

7.049
65.387

5.583
63.466

7.776
38.365

4.028
33.047

422
4,019

468
468

7.354
34.345

3.560
32.578 36 36

Greenv & Knoxville.-Feb
July 1 to Feb 28

1.667
10.913

—775
—1.778

—775
—1.778 15

Griffin Magn & West. Jan
July 1 to Jan 31

2.978
13.451

917 —576
-3.420

—133 25 —601
—3.420

-131
35 35

Grovet Lufkin & Nor. Mch
July 1 to Mch 31

2,074
6,498

1,086
5.825

125
375

961
5.450 36

Gulf & lnter-St of TexMch
July 1 to Mch 31

32,722
207.722

22,723
226.622

—14.144
—94.867

—15,061
—151,199

413
3,822

320
2,041

—14.557
—98.689

-15.382
—153.241 70 70

Gulf & Sabine River..Dec
July 1 to Dec 31

5.280
23.547

744
17.225

897
13.410

886
—639

897
13.410

886
—639 29

Gulf & Ship Island. ..Mch
July 1 to Mch 31

112,891
1,061.278

129.372
1,311.980

50.724
367.674

38,095
360,821

6.849
40.658

4.153
32.488

43.874
327.016

33.942
328.332 307 307

Gulf Line Dec
July 1 to Dec 31

7.536
52,953

11,210
61,972

4.852
15.621

—1,995
690

399
2.606

437
2.622

4.453
13,015

—2,432
-1,931 77 77

Hannibal Connect'g..Mch
July 1 to Mch 31

4,378
34,869

1,573
43.253

3.652
28.160

4,395
18,105

57
526

55
546

3,594
27.633

4,340
17,558 5 5

Hazlehurst & S E Mch
July 1 to Mch 31

1,236
11,462

867
10.600

582
6,942

897
3.082

10
20

32
168

572
6,922

865
2,914 24 24

Hocking Vallev Mch
July 1 to Mch 31

299,988
3,138,782

315.372
3.470,887

112.231
1,483.059

131,107
1.372,053

1,658
112,856

2.508
122.979

—5.624
39.898

—525 19.122
19.794 177.218

18.464
174,429

87,485
1,345,739

112,117
1,217,418 347 347

Kanawha & Mich. .Mch
July 1 to Mch 31

128,487
1.290.438

116,566
1.453,775

29,612
343,825

24,632
136,730

108
414

972
2,256

19
—141

259 6.647
—794 59,672

7,180
60.168

22,984
284,011

17.712
75.767 177 177

Tol & Ohio Central.Mch
July 1 to Mch 31

197.181
2,113,944

186,071
2,281.637

62,758
1,115,000

150.322
1,133.496

3.139
63.908

4,781
90.743

1,511
24.515

2,793 13,599
32.941 124,505

13.319
118.796

50,670
1.015.009

139.797
1.047.641 440 440

Zanesville & West.Mch
July 1 to Mch 31

37.825
381.692

41.119
393.824

—3,221
54,548

5,120
—2.331

1,271
12,687

1.337
11.289

—4.492
41.861

3.782
—13.621 91 91

Holton Inter Urban. .Mch
July 1 to Mch 31

2.366
19,898

2,210
13,857

1.188
5.687

947
7.443

94
779

76
573

1.093
4.908

871
6.870 10 10

Hoosac Tun & Wilm. .Mch
July 1 to Mch 31

3.373
33.825

5,650
44.408

2,063
19,441

488
22.070

154
1.388

154
1.388

1.909
18.052

334
20.681 25 25

Hooverhurst & S W_.Mch
July 1 to Mch 31

1.117
7,836

907
11.166

943
6.733

1,157
11,295

37
324

36
197

905
6.409

1.120
11,097 6 6

Hous & Brazos Val.-Feb
July 1 to Feb 28

1.704
15.862

1.993
17.542

902
—2,410

—384
—321

99
796

99
796

802
—3.206

—483
—1,117 20 20

Houston & Texas CentMcb
July 1 to Mch 31

347.964
3,272,947

346,092
3,366,758

87,866
1,357.149

65,911
1,311.098

19,631
114.535

19.800
156,976

68.234
1,242,614

46,111
1,154.121 789 789

Hous Belt & Terminal Mch
July 1 to Mch 31

590
5,797

101
218

—65
—138

—25
44

1.000
10.325

—1,065
—10,463

—25
44 14 14

Hunters Run&Sl Belt.Mch
July 1 to Mch 31

655
6.630

670
8.300

673
3.296

712
641

51
219 241

622
3,077

712
399 9 9

Hunt & Bd Top Mtn.-Mch
July 1 to Mch 31

28.657
269.807

25,612
330,283

25.929
234,520

24,299
264,335

2,000
18,000

2,000
18,000

23,929
216,520

22,299
246,335 70 68

Idaho & Wash Nor...Mch
July 1 to Mch 31

17.525 —631 500 —1,131
52

Illinois Central Mch
July 1 to Mch 31

3.252,455 3.007.100 1.408.088 1,319.096
29.532,863 30,149,298 11,418,145 11,107,761

27.794
247.331

29,632
263,901

-1,802
—23,863

1,004 189.224
—2,386 1,687,849

182,607
1,679,042

1,217.060
9.706.431

1,137,493
9.426,332 4,518 4.377

Indianapolis South. Mch
July 1 to Mch 31

54,090
550,474

59,719
624,760

20,029
154,149

6,958
27.673

2,391
21,525

2.208
19,875

17.637
132.624

4.749
7.798 179 179

Omaha B'dg & Ter.Mch
July 1 to Mch 31

838
6,907

733
7.956

11,705
103,510

10,162
91.228

800
5.400

600
4.800

10,905
98,110

9.562
86.428 9 9

St L Bellev & So. ..Mch
July 1 to Mch 31

1,169
6,293

535
6,757

-1,169
—6,293

—535
—6,668

207
1.863

195
1.755

-1,376
—8,156

—730
—8.423 13 13

Yazoo & Miss Val.-Meh
July 1 to Mch 31

648,969
6.137.472

685,352
5,952,792

143,348
1,500,911

192,284
1.651,507

15.495
177.864

17,881
207,495

1,626
24.248

2,788 30,835
31,609 300,045

33.125
317.000

114,140
1,225,115

161.947
1.366,116 1,370 1,344

Illinois Northern Mch
July 1 to Mch 31

11,631
101,094

12,851
142,531

8.856
54.013

4,725
8.314

282
6.150

733
5.380

8,574
47.862

3,992
2,933 12 11

July 1 to Mch 31
22,479
201.078

21,558
209.618

9.558
69,973

6.871
71.972

1,712
15,412

1.712
15.412

7,845
54.560

5,158
56,559 136 136

Illinois Terminal RR.Mch
July 1 to Mch 31

8.242
91.630

11.847
80.733

3,702
19,301

6.700
42,786

308
2,772

287
2.587

3.394
16.528

6,412
40,199 18 18

Illinois Val Bel t Mch
July 1 to Mch 31

1.967
18.530

1,682
20.851

—695
—5.197

2,100
—5,268 5 5

-696
—5.203

2,099
—5.273 2 2

Indiana Northern Feb
July 1 to Feb 28

490
5.165

523
4,031

1.247
4.985

550
4,698

51
410

55
445

1.196
4.574

494
4.252 2 2

lnternat & Gt Nor. ..Mch
July 1 to Mch 31

585.391
4.869.551

489,140
4,932,435

44.893
1.391.642

35,849
463,547

17,000
191,000

20.000
210,000

27.893
1.200.642

15,849
253,547 1.159][1.159

Inter-State Mch
July 1 to Mch 31

5.947
74,152

4,285
56.501

2.945
23,384

3,173
19.621

352
3,170

233
2,100

2,593
20,214

2.940
17,521 16

Iowa Central Mch
July 1 to Mch 31

231,940
1.809,656

181.300
1.547.678

72,505
489,179

77,760
806.207 429

7,336
-473 66,402

7.325
64.814

65,169
422,776

70,434
740.919 558 .[ 558

Iowa Transfer Mch
July 1 to Mch 31

263
2.430

234
2,275

46
415

21
192

—46
—415

—21
—192 0.38 E 0.38

12,005
103,041

10,132
129,841

2.268
64.287

3.607
41,450

590
5,310

629
5.661

1,678
58.977

2,978
35,789 12July 1 to Mch 31 i.12

lvoryd & Millcr'k Val. Mch
July 1 to Mch 31

6.789
51.781

5,495
55,500

—1.437
—7,493

—394
—6,053

92
856

179
1.210

—1.529
—8.355

—573
—7,264 7

Jacksonv Terminal Mch
July 1 to Mch 31

15.746
120.680

15,925
132,949

1,904
15,555

2,045
15,711

915
8,209

920
7.065

989
7.345

1,124
8,645 22 22

James Ch & L Erie.. Jan
July 1 to Jan 31

5,692
53.614

7,100
63,193

—428
2,540

—1.109
3.112

400
2,725

375
2,425

—828
—184

—1,484
687 37 37

Jonesboro Lake C & E Mch
July 1 to Mch 31

9,629
82,728

8,701
107,748

2,991
34,677

3.732
17.394

812
7,318

719
14.430

2.179
27.359

3.012
2,964 87 87

Kanawha & Mich Mch
July 1 to Mch 3i

128,487
1,290,438

116,566
1.453,775

29,612
343,825

24,632
136,730

108
414

972
2,256

19
—141

259 6,647
—794 59,672

7.180
60.168

22,984
284,011

17,712
75,767 177 177

Kankakee & Seneca..Mch
July 1 to Mch 31

6.635
58,626

5,571
64,513

—320
10.307

1.973
6,383

710
5.905

600
5.478

—1,030
4,401

1,373
905 42 42

Kan Glen Jean & E..Mch
July 1 to Mch 31

2,172
17,318

1,357
11,613

624
5.973

888
9,033

82
743

63
568

542
5.229

825
8,465 8 K4

Kanona & Prattsb.-.Mch
July 1 to Mch 31

930
14,371

878
11,199

2,602
3,843

1.217
4,431

78
702

78
702

2,524
3,141

1,139
3.729 11 11

K C Clin & Springf.-Mch
July 1 to Mch 31

24.208
191.877

19,834
191,845

4,759
58,605

9,986
59,996

2,000
15,000

1,500
13.500

2,759
43,605

8.486
46.496 154 1U54

Kan Cy Mex & Orient. Feb
July 1 to Feb 28

83,046
608,608

59,268
369,677

—23.108
—103.424

—21,164
—65,968

3,500
20,301

3.750
19,419

—26,608
—123,726

—24.914
—85.387 259 270

K C M & Or of Tex.Mch
July 1 to Mch 31

37,832
172,579

11,645
110.759

—170
76.783

—1,668
50,919

—180 -180 1,769
5,867

750
4.199

—2,119
70.916

—2,418
46,720 173 90

Kansas City Sou Mch
July 1 to Mch 31

446,808
3,966.978

449,060
4.563,975

289.305
2.528.694

250,834
2,375,404

25,344
246.247

29,564
194.446

263.961
2.282,446

2.1,270
2.180,958 827 827

Arkansas Western.Mch
July 1 to Mch 31

2.020^*, 3,120
23,547B 28.290

^ef^ 2,901

ttt [24,643.
m 2,798

m- 28.513
&

j

£LH 500 Hu 375- " 5,784
.. 2,401

18,859
2,423

25.990 32 32

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
„ .,_. FREIGHT PASSENGER Incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'NNAME OF ROAD This Year Last Year This Year Last Year This Year Last YearThis Year Last YearThis Year Last YearThts Y'r Last Y'r This Year Last Year

$ $ $ $ $ $$$$$S$$ s
Kansas Southwest..Mch 2.772 3.431 712 730 3.999 4.624 2.470 1.132 266 198 71 56 1.576 1.701

July 1 to Mch 31 34,000 31.476 9.081 10.043 48.370 46.487 29,244 32.664 3.604 2.836 675 709 18.023 17.545
Kelly's Creek & N W Mch 648 2,848 4,334 134 146 2,760 981 555 383 210 939

July 1 to Mch 31 29.895 43.211
Kentucky & Ind Bdg.Mch 225 233 19.896 18,755 5,414 2.809 3,054 5,757 16,622 16.232

July 1 to Mch 31 2.470 1.983 - 176.413 182.499 50.271 69,301 24,044 28.912 145.573 151.173
Kentucky & Tenn... Jan 5,170 4.377 199 35 5,615 4,510 613 531 1,066 2.407 3*7 466 1,424 2,074

July 1 to Jan 31 36,666 39,011 1.022 1,123 39,324 40.509 7,916 5.474 12,273 18,025 2,574 2,571 10.102 18,190
Kentucky Highlands. Mch 3,525 2,400 246 70 3.772 2,672 625 43 28 15 703 591

July 1 to Mch 31 15,766 5,976 1.214 434 16,981 7,081 10,050 2 528 110 30 5.770 1,949
Kentwood & Eastern.Mch 17,383 8,656 658 358 18,315 9,217 2,877 2,280 2,811 2,609 3 4,397 2,779

July 1 to Mch 31 119,897 84,422 6.051 4.259 128.148 90,573 24.505 21,563 30.265 20.218 65 39 30.120 22,119
Kentwood Gr & S W.Feb 3.229 2,988 192 257 3.422 3,246 747 1,653 399 630 1,951 1,321

July 1 to Feb 28 26,677 23.634 2,009 2,170 28,687 25,805 7.690 13,352 3,079 6,257 — 11.681 11,647
Keokuk & Ham Bdg.Mch 2,910 2,103 464 638 4.826 4,143 109 362 -

July 1 to Mch 31 21,350 20.935 6,113 6,379 44.960 42,561 659 2.278 - 1.722
Keweenaw Central. ..Mch 2,092 675 910 632 3.115 1,384 901 718 291 410 130 33 2,275 1,463

July 1 to Mch 31 21,917 8,875 21,658 17.627 44.735 27.790 7.251 4,092 2,879 2,948 687 391 24,193 14,329
Kinston & Snow Hill. Mch 2,465 804 289 379 2,816 1,192 979 193 123 7 19 1.089 1,201

July 1 to Mch 31 9,970 3,586 3,913 707 14.178 4,367 1,884 1,041 188 120 101 10,905 4,453
Kishacoquillas Val...Feb 531 704 432 357 1.042 1 134 208 239 15 23 281 381

July 1 to Feb 28 5.500 5,200 4,553 5.203 10.599 10,960 4,308 2-010 725 471 11 42 2,915 3.846
Kittanning Run Mch 548 14 548 14 278 336 25 147 383 491

July 1 to Mch 31 4.941 3.185 4,941 3.185 3.209 4.560 1.702 532 3.686 5.054
Klamath Lake Mch 171 666 184 661 483 1,572 418 496 292 326 377 1,187

July 1 to Mch 31 12,748 14.475 1.762 10.423 15.872 31.513 8.348 6.702 2,479 2,114 76 6,487 13,317
LaCrosse* SE Mch 2,505 2,271 3.199 2,648 6,031 5,191 420 335 31 506 150 134 2.161 1.756

July 1 to Mch 31.... 21,870 18.364 29.983 27.562 55.914 49,635 7,221 7.054 2.428 2,619 1,260 1.249 21,893 18.475
La Salle & Bureau Co.Mch 1,812 1,711 1,822 1,711 83 85 697 634

July 1 to Mch 31 14,411 14,406 14,515 14.436 1.079 1.124 5.542 5.503
Lacka & Wyo Val...Mch 3,543 3.375 35.462 34,061 40.044 38,619 2,551 2,652 5.984 5.686 707 741 15.303 15,991

July 1 to Mch 31 38.124 35.302 367.238 345.681 414.938 389.707 25,356 24,606 52,122 53.204 5.687 7.297 142.455 129,202

Lagonda Western Mch 679 32 ' ... 5 155
July 1 to Mch 31 5,342 880 267 108 1.850

L Cham plain & Mor.. Mch 15,991 10.840 75 34 18.139 12,073 1,004 1,324 2.669 2,568 6.275 4.494
July 1 to Mch 31 111,720 118.942 580 818 128,215 138.867 11.236 16.631 20,807 24,874 7 40.355 45,809

L Charles Ry & Nav..Mch 2,679 2.679 727 891 150 1,253
July 1 to Mch 31 13.104 13,104 10.337 3.094 1.120 5.266

L Erie & Fort Wayne. Jan 929 268 57 86 - '86 271
July 1 to Jan 31 6.265 5.002 533 676 181 428 2,601 2,581

L Erie & Western Mch 296,912 261,372 51,715 48.894 366.471 328.151 60.045 30.872 82.919 65.301 9.754 9.617 149.624 148,532
July 1 to Mch 31 2,514.791 2,621.613 589,427 567,135 3.279,507 3,396,117 449,360 434,430 661,957 658,294 96,124 96.888 1,291,989 1,383.325

Lake Shore & Mich S.Mch 2,385,665 2,211,730 689,694 607.997 3.485.236 3.209.661 370,551 350,587 587,245 403,215 68.036 70.254 1.136,530 1,253,959
July 1 to Mch 31 20.048.117 21,129,199 7,133.293 7.095.00131.027.829 31.758.483 3,500.175 4,338,6314,636.6214,104,137 740,338 809,133 9.969.023 10.951,068

L Superior & Ishpem.Mch 3.504 2.423 127 135 3.752 2.849 1,667 438 5.875 7.293 73 81 2,642 2.474
July 1 to Mch 31 96.142 147,207 3,233 3,097 100.724 154,015 26.996 45,633 50,868 57,496 885 709 34,811 53,245

L Sup Term&Trans.-Mch .... 1,638 1.926 1,073 1.045 1.697 1.546 - 6-883 5.594
July 1 to Mch 31 14.761 32,005 12,193 17,642 12.675 16,571 72.073 88.692

Lakeside SMarbleh'd.Mch 13,280 9.504 92 95 13,404 9,636 440 304 373 1.012 42 40 2,321 2,969
July 1 to Mch 31 93,677 103.470 1,183 1.167 95.190 104.995 5.401 10.280 6.224 10.609 410 300 21.899 26,667

Lancaster & Chester.. Mch 7,751 4,409 1.158 1.092 9,090 5,690 4,009 1,226 3.813 790 31 86 1.741 1,514
July 1 to Mch 31.... 49.595 35.567 10.289 10.336 62.046 47.664 19,511 21,784 6,565 3.482 391 349 17.973 17.074

Lane Oxford* South .Mch 1,172 878 732 705 1.998 1,599 704 600 119 111 36 77 987 928
July 1 to Mch 31 14,142 11,130 8,615 7.636 23-818 25.636 8.112 6.717 910 848 271 748 8.503 10,020

Laramie H P& Pac.Mch 1,549 665 707 505 2,493 1,316 3.146 300 220 261 46 20 1.320 784
July 1 to Mch 31 14.687 10.536 9-205 5.507 25.590 17,247 12,259 4,191 2.688 2,901 439 405 10.726 7,913

Las Vegas & Tonop.. Mch 14.019 25-354 6,234 9-726 22.445 36.389 5.235 9,691 1.732 8.372 2,273 2,021 10,443 17.256
July 1 to Mch 31 163.622 249.981 60.003 119.711 244.089 382,812 48,777 83.129 23.449 61.738 17.385 19,615 106.240 160.807

Laurel Railway Mch 5,990 2.875 431 441 6.487 3.381 770 608 1.042 344 2,122 1,529
July 1 to Mch 31 48,169 20,502 4,292 3-899 53-034 24,569 6,352 4.671 6,322 4.184 15.181 9.643

L'ndale Ry & Ind Co.Mch 1,837 1-607 145 129 2.018 1.781 173 222 112 94 487 464
July 1 to Mch 31 7.864 8-394 1.303 1.361 9.478 10.154 2.666 1.830 1.294 950 3,812 4,088

Leavenworth* Top.. Mch 1,997 2,349 1.118 1.173 4,511 4,934 1,445 897 282 86 25 25 1,837 1,802
July 1 to Mch 31 19,926 19.863 11.748 11-394 85,123 44.232 34.461 19.312 3,451 4,262 245 250 19.232 18,056

Leetonia Mch 1,414 2,165 1.414 2.555 431 440 95 234 1 842 1,113
July 1 to Mch 31 11,438 24,024 11.760 26.904 5.678 6.899 2,484 5,554 37 8 2,218 10.254

Lehigh & Hudson Riv Mch 111.873 55.793 2,925 3,495 115.664 60.690 14-649 6.120 20,068 7,141 966 719 45.477 26.002
July 1 to Mch 31 853.825 593.004 35-926 37,515 905.625 645.469 147.669 115.374 110.001 78.266 8.409 6,873 378.337 249.961

Lehigh Valley Mch 2,436.943 1.982,974 284,791 253.282 2,808.914 2,315.894 275.629 214.978 442,246 383,001 66.878 62.804 849,489 872,188
July 1 to Mch 31 20,799,955 22,431.656 2.905,049 3,230,699 24,513.966 26,557,849 2,603.675 2,731.588 4.492,569 5,005,617 585,138 595,983 7,531,255 8,741,939

Lester & Ouach Val__ Feb 2.327 1.610 2-327 1,610 626 800 363 354 1.175 1.096
JulyltoFeb28 17.137 11.984 17.137 11.934 12.344 5,631 3,452 3.065 9,032 8,322

Lexington & East. ..Mch 32,109 21.543 7,958 8.259 42,284 31,909 6,550 7,366 9,738 8,692 521 417 7.227 7.983
July 1 to Mch 31 203.937 271.751 76.228 82.765 297.215 375.696 69,555 87,964 79.790 75.609 4,107 4.146 71.035 82.967

Lex Un Sta Co Mch 221 25 - 1.236 -

July 1 to Mch 31 2.208 1.148 10.199

Liberty-White.. Mch 7.701 6.713 1.024 1,011 8.748 7.746 3.761 2,600 1,668 990 125 75 2,524 2,487
July 1 to Mch 31 58.572 56.624 12,570 13.123 71.450 70.064 28,110 26.273 10.970 8.963 1.534 969 20.553 21,885

Licking River Mch 2,394 2,205 246 234 2.647 2.450 892 1,209 392 376 70 1,070 1.124
July 1 to Mch 31 20.078 23,349 1.484 1.831 21,665 25,283 9,863 11.022 4.472 3.866 368 422 10.101 11.159

Ligonier Valley. Mch 7,140 6.254 1.610 1.807 8.951 8.279 1.627 1.856 605 523 50 132 2.934 2.983
July 1 to Mch 31 75.166 82,109 25,784 31.774 103.799 116.766 17.756 22,444 5:334 6.418 473 655 27.276 29.345

Lime Rock Mch 6.536 4.720 7.043 4,925 690 918 532 220 1,575 1,491

July 1 to Mch 31 56,797 58.110 60.524 61.249 9.731 8.684 3.974 6.387 12,741 13.537

Linville River Mch 2.811 1.828 202 205 3.118 2,033 122 226 27 98 500 392
July 1 to Mch 31 13.096 16.393 1.834 2.444 15.525 19.263 2.299 4,890 667 2,349 5,204 6.462

Litchf'd & Madison. .Mch 13,661 29,725 13.925 29.999 2,457 1,964 4.814 7.662 247 127 3.373 4.177
July 1 to Mch 31 185.914 246,407 2 187,927 249,088 26.468 27.296 56.364 66.037 1,804 1.188 33.262 40.782

Little Kanawha Feb 995 875 1.266 1.404 2.584 2.729 926 1.110 187 272 89 1.582 1,802

July 1 to Fob 28 11,194 15.438 14.956 16.869 29.077 35.812 20.923 17,894 2,550 3,335 15 731 15.140 16.835

Little River. Mch 1,228 1.265 214 373 1.472 1.639 352 622 68 966 809
July 1 to Mch 31 13.336 14.767 3.309 4.488 17.237 19.521 5.607 6.275 2,145 24 3.257 5.728 7.306

Lit Rk Mau & W RR.Mch 4.180 804 144 71 4.543 942 33 61 216 25 25 828 361
July 1 to Mch 31 28.974 4.799 800 393 32,074 5,779 528 2.051 529 225 125 6,137 1.973

Live Oak Per & Gulf..Mch 5.760 5.482 1.190 1.272 7,646 7,082 2,389 1,322 1,900 1.524 234 186 2,203 2.427

July 1 to Mch 31 56,958 53.786 13.199 18.896 75.331 76.126 15.188 14,003 15,547 13.875 2,206 1.837 19.980 26.516

Livingston & S E Feb 1.442 1.112 76 139 1.518 1.251 193 463 347 128 933 904

July 1 to Feb 2s 14-402 8.196 960 1.599 15.362 9-796 1.641 5.910 1,938 1.567 8.759 5,690

Long Island Mch 260,194 218.239 319.065 269.555 598.582 611.860 97.935 71.373 109.900 93.925 9.036 12,471 296,306 390,416
July 1 to Mch 31 1,960,032 1,882,351 3,773.086 3.744,077 5.970,536 7,289.499 754.769 861,707 925.922 985.132 119,938 144.512 2,766.325 3.863.907

Lorain & Southern. ..Mch 751 643 751 643 519 2 149 162 395 360
July 1 to Mch 31 7.147 7,327 7,147 7.327 3.200 1.724 1.351 2.139 3.758 4.027

Loring & Western. ..Mch 8.902 7.465 8.902 7.465 2,399 959 1,073 1,173 75 50 1.287 3.164

July 1 to Mch 31 66.750 60.173 - 66.750 60,173 19,829 15,504 11,881 9.585 520 479 10.510 12,097

Louisiana Railway. ..Mch 8,100 4.706 - 8.100 4,706 2,198 1,467 2,291 225 2,249 1,809

July 1 to Mch 31 57,305 44,278 57.305 44.278 14,528 7,602 11.215 4,678 14,579 14,463

Louisiana & Arkan..Mch 89.526 78.912 11.995 11,141 105.479 93.292 17.102 13.200 18.979 14.282 1.669 1,457 24,666 27,229

July 1 to Mch 31 734.841 692,733 117,145 127,555 891.378 857.176 163.667 151.948 167.767 140.615 14,416 11,848 241,360 259.812

Louisiana & N W...Mch 19,644 20.030 4.298 3.670 25.260 25.168 6,120 5.567 1.038 3.712 375 259 9.334 8.706

July 1 to Mch 31 166.396 167,270 44,300 48.132 222,068 229.938 48,452 52.714 32.763 45.021 2.710 2,477 73,579 76.423

Louisiana & Pacific. Feb 14.761 5,956 11 334 14.793 6,866 2,202 1,007 1,252 331 795 Cr. 690 6,069 1,533

July 1 to Feb 28 ... 107,374 52.135 3.785 5.418 112.635 61,540 18,293 8,394 9.121 4.076 6.760 6.010 34.652 20.387

Louisiana Central ..Mch 8.881 14.520 18 16.816 14.520 7.482 6.706 3.011 1.631 386 269 4.317 2.253

July 1 to Mch 31 ... 97.532 89,172 26 117,663 89,172 56,617 35,484 23,348 17,032 2,914 2,965 31,982 22.736

La Rv & Nav Co ..Mch 102.884 62,347 10.866 11,898 119.854 78,999 31.430 20.461 17.136 12,618 4,621 2,792 43.195 37.646

July 1 to Mch 31.... 673.821 566,187 98,246 142.276 828.816 752,956 219,053 232,421 111.353 137,069 30.274 20.643 360.614 344,511

Louisiana Southern. .Mch 3.523 3.234 1.338 1.436 5.156 5.477 1.429 2,375 1,256 1,078 1,978 2.165

lutyltoMchil - 45,826 46.616 12,231 12,691 63,209 67,573 16.573 20.491 14.498 11.484 21.044 22,049

Louisv & Atlantic Mch 23.763 16.663 5.279 5,639 29,905 23.159 8.243 4.951 3.436 3.413 587 375 8.528 7.613

July 1 to Mch 31 166.987 195,525 41,980 46,863 217.886 252,530 69,082 67,372 37,081 41.270 4.286 3.415 72.196 78.583

loulsville & Nashv .Mch 2.861.212 2.505.599 802.191 816.705 3.907.397 3.548.765 450,439 392,586 636,870 757,331 86,701 89.711 1.242,957 1,273.756

July 1 to Mch 31 .. 24,822.568 24.471.845 7.667.457 8.202,157 34.630.638 34.663.731 3.850.173 4,472,165 6,073.314 7.606,934 752,797 801.240 11.074.121 12.617.057

louisvil'leBrideeCo Mch 25.630 20,628 2,601 50 769 672 6.425 9.964

July 1 to MchVl.

.

-" 201.777 219.130 6.854 8.291 6.347 3.989 15 52,637 62.385

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
ind. General Exp. FROM RAILROAD Gross Revenue Net Revenue iCurrent Previous Current Previous end ol Month

NAME OF ROAD This Year .Last Year '.This Year .Last Year This Year Last Year This Year Last Year Year Year Year y mi This Last
$ % $ i $ $ $ $ $ $ $ % Year Y ar

Kansas Southwest.-. Mch 4,919 3.628 —919 996 375 650 —1.294 346
July 1 to Mch 31 56,277 58,478 —7.907 —11.990 1.366 6.711 -9.274 —18 702 60 60

Kelly'sICreek & N W .Mch 3.668 2,667 -819 1.667 103 —932 1,667

KfcJuly 1 to Mch 31 36,602 31.766 —706 11.445 —706 11,445 5 5

Kentucky & Ind Bdg Mch 28.803 28.745 —8.907 —9.990 3.750 3,000 —12,657 -12.990
July 1 to Mch 31 237,373 267.402 —60,959 —84.902 33,760 27.000 —94,720 -111,902 8 8

Kentucky & Tenn... . Jan 3,577 5.543 2.038 —1,032 20 8 2,018 —1,040
July 1 to Jan 31 33,456 45,914 5,867 —5.404 104 56 5,763 —5.460 10 10

Kentucky Highlands. Mch 1,483 732 2.288 1.939 17 2,269 1.939
July 1 to Mch 31 17.591 2,427 —609 4.653 153 —762 4.653 7 7

Kentwood & Eastern. Mch 10,547 7.963 7,768 1.254 165 85 7,602 1.169

July 1 to Mch 31 92,536 66.866 35.612 23.707 1.105 901 34,506 22,806 51 40

Kentwood Qr & S W. Feb 3.098 3.659 323 —413 33 33 290 —446
July 1 to Feb 28 22,774 31.490 5.912 —5.685 264 265 5,648 —5.950 14 14

Keokuk & Ham Bdg. Mch 1,492 1.294 3.334 2,849 330 316 3.004 2,532
July 1 to Mch 31 9.089 11.754 35.870 30.806 2,970 2,848 32,900 27.958 2 2

Keweenaw Central Mch 3.958 2,949 -842 —1.564 75 36 —917 —1.601
July 1 to Mch 31 37.751 25.154 6.983 2,636 445 110 6.538 2.526 42 20

Kinston & Snow Hill. Mch 2.271 1.344 545 —152 11 23 533 —175
July 1 to Mch 31 13.951 4.743 226 —376 175 139 51 —515 14 14

Kishacoquillas Val....Feb 718 718 324 416 21 21 302 394
July 1 to Feb 2s 10.102 7.718 497 3.241 172 172 324 3.069 9 9

Kittanning Run Mch 713 1.086 —164 -1,071 —164 —1,071
July 1 to Mch 31 9.577 11,371 —4.636 —8.186 -4.636 -8,186 4 4

Mch 1,378 2,323 -894 -751 112 136 —1,007 —887
July 1 to Mch 31 21,432 30,821 —5.560 692 1,012 1,224 —6,573 -532 24 24

Mch 3,004 2,981 3.027 2,210 317 301 2,710 1.908
July 1 to Mch 31 35,511 31,607 20.402 18,027 2.853 2,710 17,548 15,317 40 43

La Salle & Bureau Co. Mch 931 869 891 841 66 68 825 773
July 1 to Mch 31 8.069 7,982 6.446 6.454 595 612 5,850 5.841 6 6

Lacka & Wyo Val... Mch 25.840 26,586 14,204 12,032 49 —130 —165 14.074 11.867
July 1 to Men 31 239.510 228,328 175,428 161.378 991 —1.413 —2.914 6,797 6,317 167,217 152.146 22 22

Lagonda Western Mch 251 427 427
July 1 to Mch 31 3.899 1,442 1.442 2 --.-

L Champlain & Mor__ Mch 10.955 10.046 7.184 2,027 400 400 6.784 1,627
July 1 to Mch 31 76,412 92,709 51,803 46,157 3,600 3,500 43,203 42.557 7 7

L Charles Ry & Nav.. Mch 3.572 -893 -893
July 1 to Mch 31 24.344 —11,239 —11,239 20 ....

L Erie & Fort Wayne. Jan 444 358 484 -89 3 2 481 —91
July 1 to Jan 31 3.328 3.707 2,937 1.295 21 14 2.916 1,281 2 2

L Erie & Western Mch 312.215 265.975 54,256 62.175 -- • • 17.000 17.000 37.256 45.175
July 1 to Mch 31 2,591.563 2.670,000 687,944 726.116 153.760 148.181 534,183 577,935 724 724

Lake Shore & Mich S. Mch 2.228.378 2,138.918 1,256.858 1.070.743 24.839 21,883 —7.214 —406 125.000 110.000 1,124,644 960.336
July 1 to Mch 31 19.368,622 20,723.671 11.659,207 11,034,811 249,065 226.933 -26.907 3,878 1.148.646 1,033.528 10.483,653 10.005.161 1,511 1.507

L Superior & Ishpem. Mch 11,145 10,988 —7.392 -8,139 1,825 2.166 -9,217 —10.305
July 1 to Mch 31 124,509 166,619 —23.785 —12,603 18.449 17.746 —42,234 -30.349 27 23

L Sup Term&Trans-. Mch 10,148 8,592 —8.509 -6.665 -8,509 —6.665
July 1 to Mch 31 101.293 127,566 -86,531 —95.560 2.011 1.776 —88.543 —97.337 21 20

Lakeside& Marbleh'd. Mch 3.549 5.580 9.855 4.055 287 294 9.568 3,760
July 1 to Mch 31 37.178 51.276 58.012 53.719 2,630 2,602 55.381 51,116 6 6

Lancaster & Chester.

.

Mch 10.099 4,477 —1,009 1,212 155 150 —1.164 1,062
July 1 to Mch 31 50,390 47,281 11,656 382 1,429 1.549 10.226 -1,167 28 28

Lane Oxford & South. Mch 2,033 1,871 -34 —271 79 40 —114 —312
July 1 to Mch 31 21,081 20,490 2.737 5.146 719 367 2.017 4,779 28 28

Laramie H P & Pac_. Mch 5.210 1,672 -2.716 -356 150 100 —2.866 —456
July 1 to Mch 31 29,805 17,862 —4.214 —614 933 300 -5.148 —914 39 29

Las Vegas & Tonop.. Mch 22,380 40.323 64 —3.934 378 —156 4,479 2,500 —4.570 —6.434
July 1 to Mch 31 221,782 349.704 22.306 33.108 378 -156 34.376 16.833 —12,226 16.274 196 196

Laurel Railway -. Mch 4,398 2.858 2,089 522 87 87 2,002 435
July 1 to Mch 31 31,887 21,857 21,147 2,711 785 785 20,361 1.925 18 18

L'ndale Ry & Ind Co. Mch 797 805 1.221 975 20 20 1.201 955
July 1 to Mch 31 8,019 7,131 1.458 3.022 180 180 1.278 2,842 11 11

Leavenworth & Top.. Mch 3-749 2.997 761 1,937 465 620 296 1.317
July 1 to Mch 31 60,887 43,346 —15.763 885 3,140 5.861 —18.903 —4.975 56 56

Leetonia Mch 1,302 1,904 111 650 47 117 63 533
July 1 to Mch 31 14,720 23,809 —2,960 3,095 188 267 —3.149 2,828 23 23

Lehigh & Hudson Riv Mch 84.305 42,765 31.358 17,924 2,500 2,500 28,858 15.424
July 1 to Mch 31 677.538 476.922 228.087 168,547 22,500 22,500 205.587 146.047 96 96

Mch 1.692,840 1,588.231 1.116.073 727,663 100.589 94.356 —35,310 —999 94.600 94,300 986,163 632,364
July 1 to Mch 31 15.699.367 17.562,609 8.814.599 8.995,239 1.351,659 1.530,795 —90,611 239.511 815.400 848,700 7.908.588 8.386,051 1,446 1.451

Lester & Ouach Val.. Feb 2,165 2.252 162 —641 53 53 108 —695
July 1 to Feb 2S 24.879 17.019 —7.742 —5,034 429 429 —8.171 —5,464 20 20

Lexington & East Mch 25.765 26.135 16.518 5.774 5 5 1.700 1.700 14.823 4,074
July 1 to Mch 31 243.843 267.324 53.371 108.372 186 56 - 15.300 15,300 38,128 93,072 93 93

Lex Un Sta Co Mch 1,281 —1,059 200 —1,259
July 1 to Mch 31 11,536 —9,327 1.750 —11.077 0.62 ....

Liberty-White.. Mch 8,996 6.495 —248 1.251 180 155 —429 1,095
July 1 to Mch 31 66.686 61.337 4.764 8.726 1.778 1,462 2.986 —7,263 33 33

Licking River Mch 2,440 2,882 206 —432 33 33 173 —465
July 1 to Mch 31 25,650 27.645 —3.985 —2,362 299 299 -4.284 —2,661 32 32

Ligonier Valley Mch 5,743 5.931 3.207 2,347 266 66 2,941 2,281
July 1 to Mch 31 55,145 63.155 43.654 53,611 1.408 964 47.245 52,646 16 16

Lime Rock Mch 3,188 3.752 3.855 1.172 259 259 3.595 912
July 1 to Mch 31 30,165 33.706 30,359 27,543 r 2,336 2,336 28.023 25,207 12 1?,

Linville River Mch 714 732 2.404 1.300 58 23 2.345 1.276
July 1 to Mch 31 8,999 15.362 6,526 3.900 529 209 5.997 3.691 12 12

Litchf'd & Madison.. Mch 11,496 14.532 2,428 15.466 900 800 1.528 14,666
July 1 to Mch 31 123,319 141,778 64,607 107,310 8.100 7.000 56.507 100,310 43 43

Little Kanawha Feb 3,019 3,626 —435 -896 316 320 —751 —1.216
July 1 to Feb 28 41.327 41,850 —12,250 —6,038 2,529 2,563 —14,779 —8.601 30 30

Little River Mch 2.024 2,534 —551 —895 59 59 —611 —954
July 1 to Mch 31 19.382 23,128 —2.145 —3.607 538 474 —2,683 —4,081 8 8

Lit Rk Mau & W RR.Mch 1,107 890 3.436 52 8 3.427 FO

July 1 to Mch 31 11,017 3.597 21,056 2,181 74 —20.982 2,181 11 8

Live Oak Per & Qulf.. Mch 7,310 6.520 336 561 600 700 —263 -138
July 1 to Mch 31 57,876 62,875 17,454 13,250 5,400 4.914 12,054 8,33o 66 66

Livingston & S E Feb 1,580 1.596 —61 -344 27 27 —88 —371
July 1 to Feb 28 12,893 13.269 2,468 —3,472 216 216 2,251 —3,689 7 7

Long Island Mch 529,642 585.909 68,940 25.951 120,170 39.463 71,412 71.412 36,990 —45,461
July 1 to Mch 31 4,725,165 6,017,023 1,245,370 1.272,475 1,371.779 658.415 245.121 245.121 1.658.664 1,027,354 391 391

Lorain & Southern Mch 1,061 531 -309 112 34
3?l

—343 77
July 1 to Mch 31 8.312 7,942 —1,165 —615 307 —1,473 —930 0-86 0.86

Loring & Western Mch 5,106 5,537 3.796 1,927 40 28 3.755 1.898
July 1 to Mch 31 44,617 39,120 22,132 21,052 313 260 21,819 20.791 18 18

Louisiana Railway Mch 6,854 3.793 1,246 912 50 26 1.196 886
July 1 to Mch 31 42,191 28.929 15,114 15.349 382 237 14.731 15.112 25 25

Louisiana & Arkan.. Mch 66.781 60.382 38.698 32,909 1,993 1.240 36.705 31.669
July 1 to Mch 31 626.347 601.920 265.030 255,256 13.813 10,750 251,216 244.505 22b 225

Louisiana & N W Mch 18.421 20.202 6.838 4,965 675 600 6.163 4,365
July 1 to Mch 31 173,457 195.012 48.611 34,925 5,700 6.399 42,910 28,525 121 121

Louisiana & Pacific. Feb 11,449 3.380 3.344 3,486 29 10 3.314 3,476
July 1 tolFeb 28 78,921 47.716 33,714 13,823 238 80 33.476 13,743 70 26

Louisiana Central Mch 15.563 11,050 1,252 3,470 [180 55 1,072 3.415
July 1 to Mch 31 118.400 80,496 —736 8,676 870 810 —1,606 7,866 42 42

La Ry «c Nav Co Mch 102.142 77,277 17.712 1.721 3,750 4,066 13.962 —2,344
July 1 to Mch 31. 769,058 769,140 59.757 —16,184 30,750 26.996 29,007 -43,180 343 344

Louisiana Southern..Mch 5,098 6,007 58 -530 716 716 —657 —1.246
July 1 to Mch 31 55,948 57,959 7.261 9,614 6.444 6.515 817 3,099 45 45

Louisv & Atlantic Mch 21,814 17.128 8,091 6,030 600 750 7,491 5,280
July 1 to Mch 31..... 192,271 198.605 25.614 53.925 5.400 6,750 20.214 47.175 104 101

Louisville & Nashv.. Mch 2,541,413 2,589.659 1.365,983 959,106 32,829 36.805 9.369 8,235 112,700 116,146 1.262.653 851.194
July 1 to Mch 31 22.457.228 26,283.445 12.173.410 8.380.286 255.369 276.259 —81,226 25,307 1,012,125 1.045,320 11,080.059 7.:60.273 '1.387 4.348

Louisville Bridge Co..Mch 10.417 11,290 15.213 9.337 r," 1 w ^5.000 5.000 10,213 4,337
July 1 to Mch 31 70,522 79.193 131,254 139.937 %\d & : 43,847 43.800 87,407 96.137 2 2

For index to roads not appearing in alphabetical order, but given under some otherfsystem, see last page.
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
FREIGHT PASSENGER tncl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N

NAME OF ROAD This Year Last Year This Year Last Year This Year Last YearThis Year Last YearThts Year Last Year This Y'r .Last Y'r This Year Last Year
$ $ S $ $ $ S $ $ S $ $ $ $

Lou Henderson & St LMch 52,035 45,005 25,407 27.300 82,955 77.684 21,857 16,277 10,795 7,030 3.290 3,743 34,231 32.650
July 1 to Mch 31 440.745 438,893 286,061 286,521 770,116 770,380 154,520 148.600 71,583 88,613 31.451 31.305 253.790 291.674

Lou New Alb & Cory.Mch 1.057 747 593 628 1,807 1,527 258 258 5 8 352 425
July 1 to Mch 31 9.857 8.909 7.267- 6.900 18,513 17,035 1,862 2,470 640 1,251 3.553 4.036

Macon & Birming Mch 10,767 9.724 2,246 2.799 13.565 13.243 2,776 4,037 1.379 1.467 817 830 5.383 5.336
July 1 to Mch 31 75,200 78.763 29,748 34,480 110,637 119.938 25.435 38,432 12,705 19.951 7.205 6.574 41.351 48.243

Macon Dublin & Sav.Mch 25.542 22,694 6.340 6,982 33,159 30.562 3,647 3,865 3,694 4.554 3,171 1.729 11.645 11,861
July 1 to Mch 31 183.695 197.671 70.000 76,283 265.834 286.524 41.924 47.593 30.342 43.916 16.454 10.797 94.437 108.630

Maine Central Mch 501,733 445.367 184,198 181.886 728.671 670.592 64,854 63.669 108.916 110.461 6,547 5,663 271.406 278.924
July 1 to Mch 31 3.719,301 3,944.716 2.113.275 2,205.669 6,244.691 6.575.376 905.297 837,061 879.379 933.952 65.030 49,451 2,273.682 2,435,903

Malvern & Freeo Val.Mch 3.292 3.312 3,556 3.412 319 599 338 799 708 1.313
IH July 1 to Mch 31 29.217 24.907 31,592 25,807 3.438 4,278 13.519 11.777 6,323 8.202
Manah & Lg BchTrCo.Dec 123 298 130 337 254 63^ 81 75 6 100 319 343

July 1 to Dec 31 1.645 1,789 2,361 2.478 4,028 4,496 456 461 120 1,151 1,148 2,343 1,552

Manchester & Oneida.Mch 1.029 1.019 692 725 1.870 1.850 670 188 80 25 110 100 696 884
July 1 to Mch 31 8,848 9,036 6.269 6.189 16,617 15.992 2,179 1,963 495 1,212 988 932 6.831 6,412

Manistee & Qr Rap._Mch 6.247 6,053 392 492 6,784 6.524 1,296 1.108 1,539 2,096 192 373 2.710 2,952
July 1 to Mch 31 51.153 50,035 4,499 3.902 57,504 53,762 11,963 13.482 13,010 23.270 1.695 2,729 24.537 26.934

Manistee & N East... Mch 36,005 31.517 6,320 6.416 44,444 39,865 3,984 3,982 5.588 6.272 532 498 12,837 12,566
July 1 to Mch 31 249,325 258.883 62,962 60,748 329,656 340,216 41,691 49,592 49,001 52,954 5,180 4,442 101,192 109,754

Manistique Mch 2,147 2.571 574 695 3,004 3,292 772 1,596 534 888 ... 1,324 1,048
July 1 to Mch 31 25.448 32,322 7.222 8,517 36.322 43.496 8,432 20.709 6,206 10,689 20,399 25,794

Manistique & Nor Mch 10.479 9.342 640 683 11,267 10.175 1,160 1,242 1,344 1,630 109 115 3.327 2,578
July 1 to Mch 31 52,571 80,219 6.284 6,834 60.313 88.473 9,618 18,545 11,247 12,771 1,023 950 22,230 27.352

Manitou & Pike's P'k.Mch 6 31 675 458 ... 91 174
July 1 to Mch 31 355 8,705 88.944 83,740 93,441 91.024 4.859 6,647 6,957 3,758 16,950 17.745

Manufacturers' June. .Mch 4,859 2.470 1.186 604 469 917 3 108 2,254 1.150
July 1 to Mch 31 35,148 17.912 7.206 8,038 4,410 9,220 108 743 15.320 14.758

Mfrs RyCo of StLouis.Mch 10,554 1.578 735 2,888
July 1 to Mch 31 76,274 7.916 2,507 2,089 26,391

Mariet Colum & Clev.Feb 2.101 4,666 1.466 1.642 3,947 6.650 1.599 4,257 586 723 170 235 1.875 2,397
July 1 to Feb 28 25.765 36.421 15.680 15.236 44.466 54,714 18.969 37.015 5.389 8,823 1.638 1,654 16.016 20.232

Marinet Tomah'k & WMch 3.745 4.661 305 476 4,144 5.205 852 691 212 762 96 43 2.230 1,965
July 1 to Mch 31 23,992 34,780 2.720 4.151 27,371 39.986 5.010 5.227 3,539 7,726 736 529 8.978 14,576

Marion & Rye Val Mch 5.283 3,737 224 186 5,834 4,235 962 565 1,497 746 1,384 1,265
July 1 to Mch 31 41,508 36,596 2.099 2,436 46,678 41.879 6.538 10,062 8,125 7.954 12.063 13.711

Marquette & S E Mch 8.243 8,959 1.758 1.657 11,312 11.716 1,095 1.271 1.584 3.001 69 -61 3.260 4,311
July 1 to Mch 31 81,030 134,754 21.007 23,011 114,157 169,044 23,992 29,311 25.319 30,698 767 555 32,832 47.979

Marshall & East Tex.Mch 9.734 5,085 1,611 962 11,798 6,492 2,003 2,230 1,246 6,730 165 25 3,981 2,325
July 1 to Mch 31 68,948 66.734 6.368 15.795 79.290 85,108 29,260 25,230 17.660 43.981 408 1,773 39,364 46.330

Maryland & Penna Mch 18.599 15.399 8.672 8.299 32.062 28,046 4,527 4,235 3.296 3,486 514 374 11.554 10.718
July 1 to Mch 31 142,047 150,723 93.575 93.427 276.993 286,665 36.960 34.517 33.295 33,176 3.951 3.664 101.453 102,354

Maryland Electric Dec 2,953 3,872 6.621 12.198 10.774 16.856 4.170 1,586 3.092 1.960 164 44 7.707 5.2S0
July 1 to Dec 31 20.055 22.249 47.075 74.061 72.263 101,320 22,182 14,503 15.689 10 568 1.771 593 40,943 32.590

Mason & Oceana Mch 193 310 114 168 619 791 62 175 210 860 390 210
July 1 to Mch 31 13.797 16,221 1.324 1.448 16.056 18.604 5.194 3,482 2.124 3,893 6,266 7,413

Mc'Cloud River Feb 9.467 9,114 431 692 10.084 9.968 2.824 2,120 4.754 10.860 19 4,450 4,279
July 1 to Feb 28 188.345 272.986 9.369 10.175 201.026 288.399 47.278 43.665 37,999 29,756 178 108 58,920 76.554

Meridian Terminal Mch 267 505 35 Cr. 11 2.245 2.363
July 1 to Mch 31 2.611 4.104 888 2,594 20.363 22.072

Michigan Central Mch 1.630.971 1.430.768 431,615 407.396 2.259.011 2,019.027 246.300 219.301 346,179 228,214 58.721 52,168 889.216 899.030
July 1 to Mch 31 12.582.237 13.280,760 4,700.181 4.796.623 18.949,109 19,933,053 2,187.954 2,416,041 2,681,430 2,382,842 535,960 601,782 7.356.197 7.964,332

Midland Valley Mch 43,565 65.042 22.358 17.965 71.238 87,709 17.356 19.787 16.612 16.205 2,120 1,655 25.167 26.355
July 1 to Mch 31 480,679 638.570 198,830 177.482 722.237 854,903 173,641 194,754 164.719 151.774 15.912 15,019 243,764 261,557

Mineral Pt & North..Mch 4.326 3.787 737 602 5,276 4.615 413 300 602 2,298 50 50 2,303 1,694
July 1 to Mch 31 47.464 50.895 6.125 6,691 56,321 60.410 8.713 9,049 5.581 10,511 577 488 25,253 23.334

Minneapolis & St L-.Mch 268.019 208.978 79.445 74,152 374.439 306.979 22,477 17,948 54.327 35,551 10,929 9,240 138,606 121,723
July 1 to Mch 31 2,164.283 2,027,252 818.690 773,748 3.210,302 3,009.270 276,192 271.330 425.801 388.447 90,216 82,536 1,176.623 1,098,320

Minneapolis Eastern. Mch 5,742 4.709 396 134 204 173 1,527 1,245
July 1 to Mch 31 41,276 38.718 27,605 2,905 2,138 965 12,600 10,891

Minn Red L & Manit.Mch 2,716 1.172 1.347 706 4.309 1.966 222 288 499 672 ... ...... 1.104 968
July 1 to Mch 31 19,219 16,784 10.083 6.845 31.438 25,442 2,709 4.081 4.207 5.465 53 60 9,809 11,099

Minn St P & S S M...Mch 738,221 592,275 209.582 164,093 990.563 806,859 85,718 77,071 111.458 109.879 15.634 14,923 316.559 295-785
July 1 to Mch 31 6.605.780 6,261.018 2.211,297 2,073.292 9.257,812 8,706,408 902,241 958.139 11,025.552 1,111,207 172,090 169,662 2.866.303 3.107.363

Minnesota & N Wise. Mch 7,867 13.789 94 145 8,023 14,032 1,090 1.187 1,467 1,263 2.209 4.114
July 1 to Mch 31 58.533 76.226 458 1.696 59.587 78,732 11,092 14,502 13,483 16.148 98 20,259 30,490

Minnesota Transfer..Mch 5.921 2,713 4.350 3.022 Cr.848 2.523 50,538 51.179
July 1 to Mch 31 45.161 21,980 26,859 54.736 10.425 27.507 436.518 543,342

Mississippi Central Mch 45.905 37.410 12,388 6.405 61.445 44.919 5.905 3.162 10.783 9.126 1.047 545 13.729 9,415
July 1 to Mch 31 345.858 273.923 112,294 72.048 483,658 364,564 67.283 47.798 93.353 78.204 7.672 4,524 121.561 98,353

Mississippi Eastern.. Mch 4,938 2,141 186 134 5.130 2,291 614 1,890 805 138 25 1.019 1.196
July 1 to Mch 31 52.103 36,622 1.470 1.809 53.674 38.539 8,647 12,292 6.489 5.918 75 12,156 13.266

Miss R & Bonne Terre Mch 50.910 63.527 6,091 4.992 63.202 73,063 6.411 4,767 12,740 6,607 715 741 21,086 19.230
July 1 to Mch 31 408.982 523,361 60.218 52,470 518.926 607.980 58,745 69.019 86.003 70.634 6,550 6,366 181,931 188.850

Mo & III B'dg & Belt.Mch 3.460 4.927 154 235 3.624 5.194 188 602 272 209 2 860 827
July 1 to Mch 31 31.250 38.648 1.688 2.118 32.968 40.914 1,649 6.865 1,325 3.542 25 5 7,304 7.794

Missouri & La Mch 14.832 14.342 403 500 15.280 14.842 829 3.957 2,471 1.987 5.594 8,949
July 1 to Mch 31 125.369 117.522 3.579 4,274 129,229 121.797 14.657 24.903 25.313 21,786 56.131 67,673

Missouri & Nor Ark.. Mch 32,174 20.097 14.790 9,520 50.218 31.946 15.491 11.373 8.367 5,725 1,449 642 20.580 10,415
July 1 to Mch 31 199.190 152.473 111,509 98,733 335.659 272,761 118.955 99.210 62,342 48,601 9,836 4,393 127.674 92,956

Missouri Kan & Tex.. Mch 1,279.854 1,161.166 552.693 498,747 1,960.188 1,785.690 296,352 213.592 185.767 269,192 55,175 48.244 792,574 768,787
July 1 to Mch 31 13.192,754 12.335,713 5.343.768 5.051.675 19,617.767 18,547,453 2,664,109 2.301.974 2.836,968 2.454.685 435.597 459.369 7.184,758 6.742,636

Mo Okla & Gulf Jan 13.202 10.500 2,407 2.947 16.507 14,121 2,664 1.702 3.860 1,049 674 333 7.341 5,273
July 1 to Jan 31 87.700 55.369 29,050 21,850 121,787 80,881 20.997 15.281 21,718 7.771 3,104 2,451 51,165 32,824

Mo Pac & Br'ch Lines. Mch 1,361,550 1,201.228 298.986 280,571 1,831,324 1,611.602 293.736 195.357 310.922 113.357 44.990 39.514 762.456 720,952
July 1 to Mch 31 11,734.678 11,691.009 3.006.167 3.158.625 16.315.000 16.424.270 2,299,365 2,556,885 2.476-795 2,361.140 <125.537 428.974 6,796.940 6.866.345

Central Branch Mch 113,871 96.992 26,343 21,527 149,122 126.674 18191 16.441 23.343 8,798 3.387 2,479 56.453 40.393
July 1 to Mch 31 971.459 849.102 254.940 244,525 1.317,851 1.180.255 202,515 216.826 172,211 163,750 29.820 25.808 457,094 341,538

St L I Mt & Sou. ..Mch 1,535.573 1.183.615 371.503 363.265 2.072.428 1,705.210 329,994 204,260 318,226 117.632 45.128 36.477 655,177 637.937
July 1 to Mch 31 12,806,222 12,298,674 3.419.242 3,383,234 17,714,268 17.214.188 2,500.679 2,422.879 2,398.492 2,327,543 394.442 394,280 5,870,963 6,311.555

Total Company.. Mch 3,010.994 2.481.835 696.832 665,363 4,052,874 3.443.486 641.921 416.058 652,491 239,787 93.505 78,470 1.474.086 1.399.282
July 1 to Mch 31.. 25,512,359 24.838,785 6.680.349 6.786,384 35.347.119 34.818.713 5.002,559 5,196,590 5,047.498 4,852,433 849,799 849.062 13.124.997 13.519.438

Arkansas & La Mch 2.184 2.694 1.384 1,109 3.910 4,126 1.877 611 615 279 119 112 2,030 1.706
July 1 to Mch 31 26.636 35.218 13.294 11,439 42.983 51.076 13.659 13.739 4,377 4,305 1,304 1.062 18.566 18.218

Arkansas Central ..Mch 4.039 2.786 1.836 1.331 6.374 4.609 1.882 1.081 878 564 34 25 2,299 1,922
July 1 to Mch 31 52,959 43.752 19,067 16,457 76.538 64.650 13.614 12,424 7,073 7,789 602 247 23,702 20,816

Arkansas Midland. Mch 6,814 5.273 3.936 3.288 11,424 9.233 6.575 2,273 1,991 563 51 115 4,243 5.302
July 1 to Mch 31 70,650 61.200 33.695 30.463 112,322 99.289 44.416 26,686 13,235 9,920 489 300 37.540 36,368

Ark Southwest Mch 7.037 3.917 1.704 684 9,166 4.976 2.556 2,376 756 916 46 19 2.190 3.388
July 1 to Mch 31 58,880 55.783 13.376 9,849 75,893 68.624 18,876 28,133 5.705 7,874 406 149 16,531 22,727

Brink Helena & I B.Mch 476 746 1.137 455 1,788 1,328 2.292 1.481 485 169 767 1.522
July 1 to Mch 31 9.427 11,664 5,963 5.506 16.888 18,455 14.454 10,429 3.208 2,719 ...... 8,596 10.165

Coal Belt... Mch 7.934 8,011 7.934 8,011 2,342 267 1.128 23 27 3.570 2,749
July 1 to Mch 31 64.056 47.739 65.897 47.772 19.318 9,471 6.149 6.429 171 38 39,650 19.485

El Dor & Bastrop.. Mch 6.020 4.138 2.513 1.978 8.854 6.711 6,975 3.109 2.312 526 75 31 2 983 3.814
July 1 to Mch 31 40.810 38,320 19.415 18.516 63.843 60,773 44,319 36.033 11,791 8.679 1,090 335 25,519 29.615

Farmerv & South. .Mch 1,221 1,093 533 400 1.921 1.672 2.363 1.586 452 187 2 1.015 1.116
July 1 to Mch 31 9.218 8.314 5,253 5,386 16.028 15.234 15.432 13.383 3.191 2.734 116

"""25
9.443 10.968

L Rk& Hot SpW..Mch 10.546 8.808 9.825 7.258 21,439 17,471 2.841 2.160 2.745 1.282 468 421 6.044 4.967
July 1 to Mch 31 83.624 80,174 64.829 56,972 159,051 148,445 23.217 21,470 16,087 23.350 4,563 4.339 48.013 51.881

L Rock & Monroe.. Mch 3,862 3.130 1,515 1.549 5,740 5.436 3.940 1.525 913 331 12 20 1.809 1.657
July 1 to Mch 31 23,578 25.856 15.349 17,834 38.528 48.753 32.216 22,330 5.872 4,914 137 41 15.513 16,263

Miss R Hamb & W.Mch 5.200 5.582 2,624 2,247 8.266 8-295 5,401 4,092 1.028 363 70 2,844 3.189
July 1 to Mch 31 47.704 43.960 23,771 24.492 75,818 72,974 37.477 27,133 7.444 6.101 459 187 28.903 30.113

Natchez & South.. Mch 2,321 2.155 320 474 3.396 2.818 436 173 25 155 21 923 991
July 1 to Mch 31 23.544 19.128 3.983 4.522 32,155 28.421 5.490 4,357 491 3.654 330 113 11.494 10.689

New Orl & N W.-.Mch 13.320 20.578 4.807 6.176 19.569 28.923 11,662 11.190 4.455 1.765 255 206 8.944 11.413
July 1 to Mch 31 186,907 203.080 43.081 65.090 253.167 284.782 135.437 116.497 33.147 34.913 2.841 1,623 88.323 105.107

Pine Bluff & West. Mch 2,798 1.234 986 773 5.343 2,244 1.955 2.090 41 7 26 1.691 1,316

July 1 to Mch 31 21,640 18.984 8.866 8.638 34.414 31,301 17.024 15.337 43 1.144 369 292 12.136 14.767

St L Wat & Gulf. -Mch 24,792 14,979 6.188 5.333 32,444 21.696 3.459 2,977 3,619 2.148 521 310 9.101 7.009

July 1 to Mch 31 162.677 161,088 54.716 60.176 230,078 233.532 28.689 25.890 28.240 30,196 3.602 3,466 62.510 72.220

Missouri Southern Mch 7.753 5,818 696 731 9,291 6.702 2.803 1.798 770 566 25 2.080 2.125

July 1 to Mch 31 57.329 68,596 6.968 7.602 69.353 78.186 28.859 32.313 4.645 7.332 261 45 18.348 24.302

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl. General Exp. FROM RAILROAD Cross Revenue Net Revenue Current Previous Current Previous end oj Month

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Las%%%%%%%%% %t% Year Year

Lou Henderson & St LMch 73.366 62,512 9.589 15,171 450 40 2.500 2.500 7.129 12.671
July 1 to Men 31 537.633 585.348 232.483 185.031 5.332 2.235 22,500 22.500 212.218 162,531 199 199

Lou New Alb & Cory. Men 919 991 888 535 110 104 778 431
July 1 to Mch 31 9.193 11.586 9.319 5.448 993 941 8.325 4.507 7 7

Macon & Birming...Mch 11,239 12,767 2,326 476 321 239 50 20 651 591 1,725 —94
July 1 to Mch 31 95,028 122,733 15,609 —2,794 2.679 2,619 303 244 6.273 6,016 9,639 —8,567 105 105

Macon Dublin & Sav.Mch 23,598 23,444 9,560 7.117 1.027 1,100 8.533 6.017
July 1 to Mch 31 195.099 222,426 70,735 64,098 - 9,234 9.084 61.500 55.014 92 92

Maine Central. Mch 472,689 481,871 255,982 188.720 15.391 14.860 1.889 1.176 31.961 31,622 225,910 158,274
July 1 to Mch 31 4.323.971 4.448.259 1.920.720 2.127.116 145.574 93.786 21.316 —10,413 281,109 279,660 1,660,926 1.837.043 931 931

Malvern & Freeo Val. Mch 1,655 2.938 1.900 473 30 1.900 442
July 1 to Mch 31 26.185 26.238 5.406 —431 75 274 5.331 706 9 9

Manah & Lg BchTrCo.Dec 507 657 —253 —20 27 35 280 —55
July 1 to Dec 31 3.837 4.935 190 —439 162 211 28 —650 7 7

Manchester* Oneida. Mch 1,575 1,214 295 635 72 72 223 563
July 1 to Mch 31 10,689 10,709 5,928 5,283 648 648 5.279 4.634 8 8

Manistee & Qr Rap.. Mch 6.189 6.797 594 —272 797 669 —202 —942
July 1 to Mch 31 55.395 69,012 2,109 —15.249 7,850 8.265 —5.740 —23.514 107 107

Manistee & N East... Mch 24,590 24,874 19,853 14,991 2,239 2,062 17,613 12,929
July 1 to Mch 31 210,984 230,467 118.671 109,748 20.155 18,558 98,516 91,190 128 128

Manistlque Mch 2,686 3.537 317 —245 155 343 161 —588
July 1 to Mch 31 39.033 60.085 —2.711 —16.589 - 2.505 3.091 —5.217 —19,680 73 73

Manistique & Nor Mch 6,827 5,984 4,440 4,191 17.133 5.002 10,041 —1.175 620 738 13,861 2,277
July 1 to Mch 31 50.285 63.455 10.028 25.018 42,574 37.536 2,108 —24.242 8.252 6.406 5.883 —5.631 65 65

Manitou & Pike's P'k.Mch 1,308 1.181 —1.308 —1,181 232 221 —1,540 —1,402
July 1 to Mch 31 37.993 36.561 55.447 54,463 - 2,024 1,897 53.423 52.565 8 8

Manufacturers' June. Mch 4,565 3,429 294 —959 - -- 430 414 —136 —1,373
July 1 to Mch 31 28.488 34.721 6,659 —16.809 - -- 3.722 3.726 2,936 —20,535 12 12

MfrsRyCoof StLouis.Mch 6,145 4,409 --- 261 4,147
July 1 to Mch 31 44,156 32,117 - - 29,761 11 ....

Mariet Colum & Clev.Feb 4.712 7,966 —764 —1,315 328 324 —1,093 —1,640
July 1 to Feb 28 45.602 72,578 —1,135 —17,864 - 2,628 2,466 —3 764 —20,330 45 45

Marinet Tomah'k & WMch 3,426 3.524 717 1,680 77 107 640 1,572
July 1 to Mch 31 19,788 29,806 7,582 10,179 695 1.372 6,887 8,807 23 23

Marion & Rye Val. ..Mch 3,958 2,683 1.875 1.552 - 208 208 1.667 1.343
July 1 to Mch 31 27.929 32,989 18.749 8,890 1.876 1,875 16,873 7,014 18 18

Marquette & S E Mch 6.465 9.084 4.846 2,632 938 1,023 3,907 1.608
July 1 to Mch 31 87,101 112.911 27.055 56,132 8.959 8,396 18,096 47.736 55 55

Marshall & East Tex. Mch 8,191 11,848 3,606 —5,355 * 212 212 3.394 —5.567
July 1 to Mch 31 94,245 121,625 —14,954 —36,516 —

-

1.919 1.909 —16,874 —38.426 72 72

Maryland & Penna... Mch 21.620 20,348 10,441 7,697 1,022 917 9.419 6,780
July 1 to Mch 31 189.674 186.154 87,318 100,511 675 967 675 967 8,523 8.455 79,470 93.023 79 78

Maryland Electric Dec 18,051 10,239 —7.277 6.617 14,948 13.594 2,448 2,278 750 700 —5.578 8,196
July 1 to Dec 31 91.366 64.135 —19.103 37.185 84,746 72,814 9.746 6.727 4,450 4,200 —13,807 39.712 26 26

Mason & Oceana Mch 714 1,296 —94 —505 144 176 —238 —581
July 1 to Mch 31 14.697 15,693 1,359 2.911 1.202 1,016 157 1.895 35 35

Mc'Cloud River Feb 12,880 17.917 —2,796 —7.948 211 213 —3.008 —8.162
July 1 to Feb 28 167.322 180.547 33.703 107.851 1.695 1,708 32,007 106.143 67 69

Meridian Terminal. ..Mch 2,337 2,377 —2,069 —1,871 - 280 290 —2,350 —2,162
July 1 to Mch 31 21,822 25.086 —19.210 —20,981 --- 2,462 2.901 —21,673 —23,883 2 2

Michigan Central Mch 1,576,903 1,437,620 682,108 581.407 32,269 33.100 —9.808 —1.562 94,000 90.000 578.300 489,844
July 1 to Mch 31 13,076,394 13.720.179 5,872,715 6.212,873 358,538 359,989 —44.961 3.483 847.694 788.775 4,980,059 5,427,581 1,746 1,746

Midland Valley Mch 66,444 68,337 4.793 19.371 8.000 3.234 —3,206 16,137
July 1 to Mch 31 637,941 663,106 84,295 191,796 68,083 26,863 16,212 164.932 323 323

Mineral Pt & North.. Mch 3,995 4.984 1,280 —369 250 250 1,030 —619
July 1 to Mch 31 46,765 48,575 9,555 11.834 2,250 2,250 7.305 9,584 30 30

Minneapolis & St L..Mch 240,098 196,280 134,340 110.699 50 84 —7 —125 18,086 13,331 116,246 97,242
July 1 to Mch 31 2,077,854 1.945,277 1,132,447 1.063,992 163 3.245 —299 —785 141.879 128.928 990,268 934,279 1,027 1.028

Minneapolis Eastern. Mch 2,379 1,808 3.362 2,901 229 188 3,132 2,713
July 1 to Mch 31 45,944 18,286 —4,668 20.432 1,710 1,548 —6.378 18.883 1 1

Minn Red L & Manit.Mch 2,079 2,158 2,229 —191 172 78 2,057 —270
July 1 to Mch 31 19,753 25.750 11.684 —307 2,306 485 1,349 1,017 10,819 —1.325 33 33

MinnSt P& SSM...Mch 554,098 518,519 436,465 288,340 31,451 23,390 13.922 15,333 71,541 49,447 378.846 254,227
July 1 to Mch 31 5.170,936 5,517,758 4,086.875 3.188.649 342,297 333,735 215,544 230,192 662,450 548,710 3,639.970 2,870,131 2,394 2,309

Minnesota & N Wise.Mch 4.978 6.792 3.044 7,239 -- 320 560 2,724 6.678
July 1 to Mch 31 47,204 63,426 12,382 15,305 - 2,378 2,787 10,004 11,518 55 55

Minnesota Transfer.. Mch 53,860 57,427 —47,939 —54,713 1,157 256 246 61 —47,929 —54,774
July 1 to Mch 31 487,332 636.848 —442,170 —614,867 17,147 6.201 1,831 814 —437.800 —615.682 13 13

Mississippi Central...Mch 35.041 24.773 26,403 20,146 1.400 1,704 25.003 18.442
July 1 to Mch 31 318.759 248,795 164.898 115,769 - 9,400 7.399 155.498 108.370 150 83

Mississippi Eastern.. Mch 2.918 3.725 2,212 —1,434 80 82 2,132 —1,517
July 1 to Mch 31 33.852 36,512 19,821 2,026 720 746 19,101 1,279 16 16

Miss R & Bonne Terre Mch 44,816 34,585 18,385 38,478 923 860 17,462 37,617
July 1 to Mch 31 369,867 366,756 149,058 241,223 8.179 7.748 140,879 233,475 53 53

Mo & 111 B'dg & Belt.Mch 1,453 1.775 2.170 3,418 562 630 1,608 2,788
July 1 to Mch 31 11,449 19,667 21.519 21,246 5.602 5.307 15.916 15,939 2 2

Missouri & La Mch 9,045 15.047 6.234 —205 115 239 6,119 —445
July 1 to Mch 31 97,791 5.752 31,437 6,044 1,036 952 30,401 5.091 57 57

Missouri & Nor Ark.. Mch 47,770 29,068 2,447 2,878 1,750 1,116 697 1,762
July 1 to Mch 31 335,861 255,141 —202 17,619 14,000 10,049 —14,202 7,569 345 167

Missouri Kan & Tex.. Mch 1,400.389 1,363,364 559.798 422,326 47.389 44.409 694 —649 70.006 58.115 490.485 363.560
July 1 to Mch 31 13,738.109 12,507,127 5,879,658 6.040.325 428.647 356,575 —7,175 4.589 876,765 490,237 4,995,717 5,554.677 3.072 3.072

MoOkla&Gulf Jan 15.234 8,713 1,273 5,407 146 217 111 127 60 1.385 5.475
July 1 to Jan 31 100.117 61.658 21,669 19.223 2,023 1,884 1.633 1.268 421 23.303 20.070 94 76

Mo Pac&Br'ch Lines. Mch 1,468,711 1,125,598 362,612 486,003 6,465 —767 77,105 78,390 284,739 407,613
July 1 to Mch 31 12,531,298 12,752,893 3,783,701 3.671.377 51.195 —12.610 693,945 668,310 3.077,146 3.003.067 3.491 3.491

Central Branch Mch 105.205 72.011 43,916 54,663 - 9,500 10,000 34,416 44,663
July 1 to Mch 31 896,134 785,160 421,717 395,095 —

.

85,500 90,000 336,217 305,095 388 388
St L I Mt & Sou. ..Mch 1.412,849 1,050.565 659,578 654.644 12,550 —1,490 63,161 62.127 594.927 592,517
July 1 to Mch 31 11,698,516 12,032,044 6,015,751 5.182,143 80,638 —20.920 560,969 480,830 5,433.861 4.701.313 2.608 2.599

Total Company..Mch 2,986.765 2,248,174 1.066,106 1,195,310 19.015 —2,257 149,766 150.517 914.082 1.044.795
July 1 to Mch 31.. 25.125.948 25,570.097 10.221,169 9,248,615 131,833 —33,530 1,340,414 1,239,140 8.847,224 8,009.475 6,487 6,478

Arkansas & La Mch 4,681 2,758 —770 1,368 330 300 —1,100 1,068
July 1 to Mch 31 38,483 38,004 4.499 13.071 - 2,970 2,700 1,529 10.3/1 25 25

Arkansas Central. .Mch 5,709 4,102 664 506 - 422 342 242 164
July l to Mch 31 50,340 45,401 26.198 19,348 2,930 3,078 23.267 16.270 46 46

Arkansas Midland Mch 12,941 8,353 —1,517 880 - 830 750 —2,347 130
July 1 to Mch 31 96,871 74.097 15,451 25,192 7,470 6,750 7.981 18.442 47 47

Ark Southwest Mch 5.755 7.047 3.411 —2,071 260 260 3.151 —2,331
July 1 to Mch 31 43,320 61.402 32,572 7,221 2,340 2,340 30,232 4,881 33 33

Brink Helena & IB. Mch 3,578 3,179 —1.789 —1,850 - 150 150 —1,939 —2,000
July 1 to Mch 31 26,628 23,435 —9,740 —4,980 - 1,350 1,350 —11,090 —6.330 22 22

Coal Belt Mch 7.147 3.130 787 4.880 - 70 45 717 4.835
July 1 to Mch 31 65.865 35,825 31 11.947 - 630 405 —598 11.542 14 14

El Dor & Bastrop.. Mch 12,373 7.530 —3.519 —818 - 250 225 —3.769 —1,043
July 1 to Mch 31 83.050 74,843 —19,207 —14,069 2,250 2,025 —21,457 —16,094 43 43

Farmerv & South. .Mch 3,884 2,941 —1,962 —1,269 150 130 —2,112 —1,399
July 1 to Mch 31 28.669 27.411 —12,640 —12,177 1,350 1,170 —13.990 —13,347 28 28

LRk&HotSpW..Mch 13.474 9,851 7.964 7,620 1,337 2,427 6.626 5,192
Julv 1 to Mch 31 103.317 111,456 55,734 36,988 - - 11,370 10,825 44,364 26,163 30 30

L Rock & Monroe.. Mch 6,756 3,605 —1,016 1,831 - 238 225 —1,254 1,606
July 1 to Mch 31 54.499 44.879 —15.971 3.874 2.142 2,025 —18.113 1.849 44 44

Miss R Ham b & W.Mch 9,430 7.749 —1.163 545 370 400 —1.533 145
July 1 to Mch 31 75,289 64.465 529 8.508 3.330 3.600 —2,800 4,908 50 50

Natchez & South. .Mch 1,510 1,495 1.885 1,322 - 31 34 1,854 1.288
July 1 to Mch 31 18,946 20,192 13,208 8,229 318 324 12,890 7,904 2 2

New Orl & N W...Mch 25,763 25,245 —6,194 3,678 - 1,300 1,195 —7,494 2,483
July 1 to Mch 31 264,048 261,035 —10,880 23,746 11,700 10,755 —22,580 12,991 115 115

Pine Bluff & West.Mch 3,747 3,565 1.595 —1,321 229 408 1,366 —1,729
July 1 to Mch 31 30,633 32,538 3,781 —1,236 2,061 2,063 1 ,719 —3.299 46 46

St L Wat & Gulf.. Mch 17,963 13,744 14.480 7.951 1,036 1.219 13.444 6,732
July 1 to Mch 31 134,320 142,843 95.757 90.689 10.145 10.971 85,612 79,717 98 98

Missouri Southern...Mch 6,690 5,359 2,601 1,343 112 99 2,488 1,243
July 1 to Mch 31 60,352 72,012 9,001 6.174 936 997 8.064 5,176 44 44

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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NAME OF ROAD

FREIdHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
« FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N

This Year Last Year This Year Last This Year Last Year YearThis Year Last YearThis Year Last Year This Y'r Last Y'r ThU Year Last Year
s $ $ s s ssssissi s

Mobile* Ohio Mch
tot July 1 to Mch 31

627.741
5,418.944

558.023
5.571.684

92.441
921,087

91,526
949.284

836.141
7,365.553

746.357
7.546.052

90.200
808,822

72.425 137.277 77,995
918.174 1,187,026 1.210,910

26.927
249,254

26,071
245,259

294.099
2,531,576

261.588
2,696,124

Mobile Jack & K C..Mch
July 1 to Mch 31

99.312
871.654

93.911
842,275

24,318
232,941

23.449
272.293

132.380
1,180.762

122,042
1,175,842

21,992
186,605

21.806
245,030

17,605
140,412

13.028
184.827

1,856
14.988

1.766
16.290

41,869
368,386

47,297
442,682

Monongahela Mch
H% July 1 to Mch 31

73.381
653.027

53,301
629.908

2,317
19,976

2.634
32.792

76,943
684.242

56.833
675.963

7.731
88,214

7,442
109.852

4.434
39.997

3,660
55,342

448
2.048

126
1.299

19,063
162,557

14,513
178,580

Monongah Connect Mch
July 1 to Mch 31

34,066
344.996

31.132
390,853

39.538
387.258

35.762
471.931

4,889
49,715

6.971
63,419

7.049
76.350

10.171
89.443

300
2,700

300
2.700

22,329
201,156

20,743
274.416

Monroe & Southwest. Mch
July 1 to Mch 31

3,134
30,065

3.270
26.778 64

3.134
30.065

3.270
26.843

661
7.886

1.021
6,707

411
2,157

566
4.514

849
7,488

849
8.669

Monson Mch
July 1 to Mch 31

569
5.509

416
5,942

298
1,702

392
2,370

916
7.662

877
8.588

225
1,824

131
1.458

52
470

27
285

"""250 """607
303

2,684
330

3.791
Mon tour Mch

July 1 to Mch 31
10.780
87.711

10.166
86.222

1,284
11,674

1.176
11,573

12.464
103,609

11.757
102,393

1.986
22.288

2,142
23,417

789
7,113

Cr. 1,620
7,900

100
911

100
929

2,450
20,421

2,692
21,945

Montpelier & Wells R.Mch
July 1 to Mch 31

13.820
108,762

11.287
103.131

4,237
48.491

3.957
48.835

20,530
177.349

18,120
164.280

2.559
53.605

1.340
52,346

2,260
21.019

2,339
21,333

388
2,980

223
2.462

7.023
59.378

6,176
62,438

Morenci Southern Mch
July 1 to Mch 31

6,326
132.741

11.643
115.417

535
6.089

518
7,008

8.004
154.509

13.819
139.753

1.016
10.059

4,312
38,256

4,366
19.059

1,725
15.405

19
44 18

4,114
51.068

5.226
54.712

Mos Cam & San Aug. Mch
July 1 to Mch 31

680
6.630

510
6.636

73
718

63
1,027

801
7,697

594
7,896

332
3.090

426
3,013

50
535

45
190

60
60 96

371
3.769

458
4.566

Moshassuck Valley Feb
July 1 to Feb 28

4,797
25.970

3.088
30.360

83
600

80
666

4,932
28,816

4,763
48.705

704
4.958

435
5,562

1,112
2,940

705
12.210

119
390

26
246

1,592
12,289

1,282
13,876

Mt Airy & Eastern Mch
July 1 to Mch 31

669
5.151

514
6.340

55
1.095

74
1,143

776
6.711

638
7,755

324
1.745

195
1,961

354
983

102
898

407
2,911

366
2.969

Mount Hope Mineral. Mch
July 1 to Mch 31

4,085
24,190

2.041
18.600 "cV.83

4.085
24.508

2.041
18,774

246
3.561

217
1,899

201
1.995

457
609

1,115
5.790

1.112
5,441

Mt Jewett Kin & Rit.Feb
July 1 to Feb 28

2.609
24.829

2,859
29.150

895
7.767

531
5,488

3.622
33.778

3.983
36,388

563
8.472

732
8.210

856
7.410

582
6,154

42
440

33
342

1-645
15.054

2,283
18,312

July 1 to Mch 31 132 197
26

14.941
11

14.108
31

15.823
11

14,936
103

2.249
171

2.534
95

1.320
"""309

152
5.335

159
5,500

Mupising .Mch
July 1 to Mch 31

13.497
138.482

W 7,768

MH52.716
2,507

27,516
2,328

25,448
16.573

172.988
10,696

185.990
1,781

26.899
2.260

28.094
1.555

14,570
1,761

18.664
67
912

107
807

6.567
56,102

5.411
69,372

Muscatine Nor & Sou. Mch
July 1 to Mch 31

5.156
52.804

3,685
46.832

569
5.725

577
5,361

5.761
57.732

4.338
51.592

1.202
16.635

582
17.756

485
3.372

531
3.619

199
1,920

238
1.823

2,670
25,245

2.677
24.681

Nacogdoches & S E .Mch
July 1 to Mch 31

1.932
18.504

1.624
14,418

18
710

34
480

1.951
19.215

1.659
14.898

1.173
6.321

597
3.692

152
1.903

56
3.751

1,113
8.387

3,926
13.852

Narragansett Pier Mch
July 1 to Mch 31

1.797
12.552

955
13.831

1,599
22.495

1,327
23,702

3.880
38.708

2,479
40,277

1,359
7.476

447
7,192

466
3.803

427
3.520

5
604

5
694

1.847
20.492

2.528
19.451

Nashv Chatt & St L-.Mch
July 1 to Mch 31

749,439
5.957,013

693.497
5,953.702

177.237
1,889.688

184.306
1,891.844

992.970
8.420.453

934.284 167.811 143.264 163.704 175.684
8.356.710 1,260,290 1,169.978 1,533.280 1,594,404

37.442
309.062

33.396
301.147

344,202
2,994,210

354,494
3.093.408

Natchez & Western. Mch
July 1 to Mch 31

999
11.408

1.322
14.758

797
10,541

1.969
12,844

1,918
22,587

3.357 Cr. 1,137
28.280 4,798

378
2,193

27
345

67
1.347

16
56

8
75

1,081
10.050

1,258
10.656

Natchez Colum & MobMch
July 1 to Mch 31

9,254
70.159

7.911
67.564

159
1,852

153
1,906

9,728
75,421

8.385
78.401

3.195
24.425

1,502
17,326

1.792
11.744

1.577
15.376

2,849
23,080

2.574
21,245

Nelson & Albemarle. .Mch
July 1 to Mch 31

3.485
25.072

3.250
26.198

510
4,461

544
4,882

4,149
31.387

4.184
31.538

318
3.456

500
13.608

200
1.235

153
1.199

1,303
14.294

1,755
17.071

Nevada-Calif-Ore Mch
July 1 to Mch 31

20.163
177.845

14.388
163.206

13.171
84.085

7,251
73,763

35.920
283.681

24.150
257.929

4,574
36.461

3.160
32,110

3.690
29.186

3.845
32.332

599
5.136

557
5.079

5.244
44,158

4,661
45,969

Nevada Central Dec
July 1 to Dec 31

4.329
26.508

4.650
28.030

1.470
11,626

1.364
11.734

6351
41.588

6.502
44.151

987
10.046

2.245
17.552

859
3.994

731
5.184 •70

100
600

1.738
10,047

1.837
12.859

Nev Co Narrow Qau-.Mch
July 1 to Mch 31

3.961
49.937

5.203
55.193

3.325
36.469

4.397
45.944

8.199
94.118

9.622
101.684

1.240
9.608

787
12.766

1.663
16.500

1.774
9,665

21
176

26
95

2,441
26,576

2,791
26,785

Nevada Northern Feb
July 1 to Feb 28

70.521
550.884

12.330
529.487

11,526
96,096

8.955
127.312

84.706
670.909

24.009
688.235

7.383
52.015

2.838
60.98<»

7.829
55.136

5.455
41.506

358
3.308

451
4.290

19.645
133.708

7,983
92,281

New Hav & Dunbar.. Mch
July 1 to Mch 31

2.547
24.485

2.003
19.836

2.547
24.485

2.003
19.836

526
5.457

795
10.005

810
10.020

535
8.402

2,281
19.658

1,905
20,980

N J Indiana & III Mch
July 1 to Mch 31

2.968
23.484

2.377
21.359

85
1.070

54
558

3.340
26.963

3.122
29.034

730
3.411

750
3.732

5
208

1

326 85
9

137
904

9.437
1.654
9.652

New Mexico Central.. Mch
July 1 to Mch 31

4.864
22.341

3.065
20,261

8.819
47.528

1.539
7.038

1.491
10.278

446
2.217

4.017
23.031

New Mex Midland Feb
July 1 to Ft b 28

5.778
40.580

8.038
48.476

100
833

81
875

5.879
41.413

8.120
49.351

284
3.200

467
5.974

162
5.608

379
2.635

892
17,168

936
7.174

New Orl & Nor East.. Mch
July 1 to Mch 31

206.564
1.733.788

162.994
1,633.232

43.830
422.660

45.725
476.828

269.030
2.312.620

223.099
2.267.955

27.852
225.285

27.346
280.729

41.498
415.840

42,557
441,622

8.249
67.328

7.283
64.385

92.323
782.169

76.213
797.790

New Orl Great North. Mch
July 1 to Mch 31

39.412
253.190

17,958
223.521

15.463
143.526

14.860
166.082

57.738
430.026

36.565
430.540

7.987
86.776

7.068
74.476

12.507
92.038

8.571
71.972

1.354
12,589

1.631
13,926

17,096
142.288

12.916
135.108

N O Natalbany & Nat. Jan
July 1 to Jan 31

9.070
55.?70

2.804
25.652

275
1,971

138
1.280

9.346
57.341

2.942
26.933

3.915
20.364

2.129
15.902

1,512
16.543

523
5.295

3.674
14.369

1.98?
11.218

New Orl Term Co Mch
July 1 to Mch 31

103
[ 1.224

122
1.819

6.924
52.218

4.114
50.030

8-839
51.906

2.718
32.037

1.907
16.035

1.864
11.694

17
69 121

19.406
165.404

14.452
132.527

New Riv Holston&W.Mch
July 1 to Mch 31

433
6.173

704
5.461

•"160

1.652
159

1.682
677

8.507
880

7.865
233

2.493
180

3.082
12

370
4

339
8

148
61

171
316

2.746
323

2,600

N Y & Pennsvlvania..Mch
July 1 to Mch 31

6.252
54,843

6.551
54.569

2,140
21,358

2,018
22,012

9.349
84.128

9.980
82.070

2,160
24.542

2,602
21.371

618
6.094

611
8.202

1.827
28,019

4,274
29,874

N Y C & Hud River .Mch
July 1 to Mch 31

4.482.147 *3.949.006 2,014,546 1,832.628 7,264.075 6,478.232 771.722 853.153 1.279.829 999.312 171.893 167.786 2.890.301 3.020.077
37.919.929T39.605.444 20.381,797 21.007.577 65.093.826 67.119.217 7.518.849 9.228,28911,508.65010,262.4081.584.552 1653.120 24.518.648 28.268.787

Chic Ind & South.. Mch
July 1 to Mch 31

214.599D 231.345
1.874.298 1.929.527

17.955
182.193

14.319
148,675

240.763
2.126.042

252.306
2,135.073

24,665
228.542

38,950
317.197

47.698
415.088

40.149
393.108

8.775
68.732

8,255
65,853

98.002
829.962

98,938
885,722

Ch Kalamaz A Sag. Mch
July 1 to Mch 31

8.561
85.447

9.240
87.565

2.934
32.922

2,628
32,125

17.213
138.390

12.746
129.272

1.804

20.793
3.252

23.735
1.024

11.282
1,621

13.127
362

2,568
348

2,365
3.854

33.656
3.400

32.627

Cincinnati North Mch
July 1 to Mch 31

91.157
648.031

56.208
518.672

13.358
154.479

12.201
146,374

108.629
842.827

71.522
703.873

19.248
160.293

16.644
171.571

22.363
217.996

7.914
140,536

2,691
24.100

2.598
23.075

35.781
298.100

25.824
260.767

Cleve Cln Ch & St L Mch
July 1 to Mch 31

1.483.612
12.494.391 :

1.234,048
12.170.506

506.285
5.194.604

459.854 2.186.121 1.833.242 249.830 235.616 408.729 227.239
5.230.766 19.537.698 19.302.633 2.094.655 2.372.998 3.500,761 3.232,693

68.246
626.312

71,889
655.283

858.683
7.807.301

904.414
8.047.008

Det & Charlevoix. .Mch
July 1 to Mch 31

7.175
49.199

3.705
36.436

662
5.991

497
5.954

8.124
57.379

4.444
44.778

982
8.828

749
9.499

576
4,549

371
5,246

59
539

80
1.136

4.256
26.269

2.002
19.496

Dunk All Val & P.. Mch
July 1 to Mch 31

18.901
133.009

12.364
124.253

P4.479

56.688
4.635

59.549
25.312

207.342
19.081

203.548
4.247

58.929
4,016

54,261
1.981

35.869
1.484

29.950
350

7,315
218

5.791
10.024
84.842

9.455
86,982

Fulton Chain Mch
July 1 to Mch 31

2.788
9.267

1.130
3.269

4

4.348

I)r 9
4.487

2.805
14.524

1.143
8.435

1.037
1,260

90
3,329 Cr.41 """is?

2
41

1.696
41

2,074

Indiana Har Belt.. Mch
July 1 to Mch 31 6

138.959
1.118.093

123.272
1.262.728

31.732
243.178

18,784
260.465

18.436
129.465

20.895
182.199

1.686
14.137

1,936
23,463

80.465
635,283

78,266
788,553

Lake Erie & West.. Mch
July 1 to Mch 31

296.912
2.514.791

261.372
2,621.613

51.715
589.427

48.894
567.135

366.471
3.279.507

328.151
3.396.117

60.045
449.360

30.872
434.430

82,919
661,957

65.301
658.294

9.754
96.124

9.617
96.888

149,624
1.291,989

148.532
1.383.325

L E Alliance & Wh.Mch
July 1 to Mch 31

40.036
423.294

T58.590

440.226
73.911
34.697

J3.397
32.733

44.850
467.338

62.951
482,111

14.608
181.804

14,038
142,484

8.208
73.321

5.631
64.693

798
9.118

582
6.501

19.239
174.157

22,477
178,794

Lake Sh & M S Mch
July 1 to Mch 31

2.385.665 2,211.730 U689.694
20.048.117 21.129.19987.133.293

r607.997 3.485.236 3.209.661 370.551 350.587 587.245 403.215
7.095.001 31.027.829 31.758.483 3.500.175 4.338.631 4,636-621 4,104.137

68.036
740,338

70.254
809.133

1.136,530 1,253,959
9.969,023 10,951,068

L Falls & Dolgev..Mch
July 1 to Mch 31

4.446
33.545

3.166
33.834

1.348
14.552

1.108
13.615

5.971
50.126

4.504
49.789

572
9,848

442
10.882

326
3.762

20
932

51
573 45

1.487
14.942

2.675
17.284

Louisv & Jeff B'dg.Mch
July 1 to Mch 31

8.812
79.450

8.893
75.959

422
4,570

375
6,786

11.646
105.131

11.633
105.003

Michigan Central. .Mch 1.630,971 1.430.768

July 1 to Mch 31 12.582.237113.280.760
431,615

4,700,181
407,396 2,259.011 2.019.027 246.300 219.301 346.179 228.214

4.796.623 18.949.109 19.933.053 2,187,954 2,416,041 2,681,430 2.382.842
58.721

535.960
52.168
601.782

889.216
7.356.197

899.030
7.964.332

Mt Qilead Sh Line.. Mch
July 1 to Mch 31

161
1.705

163
1,842

241
2,155

200
1.244

437
4.167

397
3.488

471
1.643

18
574

2
422

19
1.102

593
4.157

407
4.632

N Y & Ottawa Mch
July 1 to Mch 31

8.322
74.947

5.731
74.642

2.547
29,253

2,624
32,003

11.983
113.988

9.447
117.352

2.933
31.277

1,864
31.209

1.972
20.729

1.516
15.160

659
5.024

496
4.588

4.550
47.351

4.368
• 44.992

N Y Chic & St L...Mch
July 1 to Mch 31

747.175
5.685.852

766.920
6.118.107

86.396
1,055,356

76.548
1.192.337

860.856
6.969.727

868.819
7.580.047

111.416
697.282

102,557
588,003

113.980
755.137

104.995
960.351

38.441
385,961

41.177
391.983

340.148
2.854.590

366.027
3.050.167

Juy 1 to Mch 31
14.624

143.437
12.469

147.355

S2.046
17,774

1.869
17.241

17.560
171.829

15.620
178.041

10.278
79.788

6.904
79.133

9.560
26.364

1.877
18.470

155
1.548

133
1.667

7.456
69.517

7.412
75.757

Peoria & Eastern.. Mch
July I to Mch 31

177.421
1,448.777

147.268
1.553.770

48.473
505.439

46.074
513.118

246.056
2,131,562

210.261
2.231.473

30.800
257.465

28.928
279.576

48.845
350.817

35.583
335.661

5.343
46.400

5.173
42,158

93.852
835.572

111,137
890,569

Piltsb & L E Mch
July 1 to Mch 31

762,950 T»'660,015
7,621.254 58.570.976

88.967
899.529

85.540
988.676

880,180
8,796,098

778.092 114.769 99.385
9,874.215 1.061.641 1.121,545

117.357 83.671
845.119 1.039.717

15.346
118.928

11.155
94.831

238.390
2,114.560

202,724
2.303.063

Raquette Lake Mch
July 1 to Mch 31

1.186
12.837

8.915
18.447

352
18.423

Dr. 371
12.516

1.679
35.001

8.781
35.521

497
8.494

336
12.725

58
614

108
565

"""86 "83
1,250

11,702
1.689

14.062

131.890
1.135.266

124.336
1,235.187

r64.848
757.810

61.990
777.538

223.596
2.131.296

210,777
2,243.139

35.663
308.169

23.327
355.583

38,896
295.368

32.493
374,689

7.574
56.300

5.995
54.798

86.016
818.456

98.031

July 1 to Mch 31 922,039

St Lawr & Adiron.Mch
Juyl 1 to Mch 31

36.276
253.248

28.778
242.351

' 9,345 c '12.230
130.162 T 135.810

47.057
393.776

42.195
388.365

8.241
58.331

2,080
47,577

1.964
24.778

1.437
19.492

655
4.660

431
3.463

9,539
139,415

8.365
104,115

NlY Chic & St L Mch
July 1 to Mob 31

747.175
5.685.852

766.920 '86.396
6.118.107*1.055.356

176.548
1.192.337

860.856
6.969.727

868.819
7.580.047

111.416
697.282

102,557
588,003

113.980
755,137

104.995
960.351

38.441
385.961

41.177
391.983

340,148
2.854.590

366.027
3.050.167

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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TOTAL EXPENSES
incl. General Exp.
This Year Last YearNAME OF ROAD

$ $

Mobile* Ohio Mch 579.174 466.489
July 1 to Mch 31 5.040.507 5.340.527

Mobile Jack & K C. Mch 92.452 91.938
July 1 to Mch 31 791.959 962,625

Monongahela Mch 33.224 27.160
July 1 to Mch 31 308.210 360.050

Monongah Connect... Mch 37.022 40,403
July 1 to Mch 31 354.995 450,995

Monroe & Southwest. Mch 2,147 2,609

July 1 to Mch 31 19,335 20,071

Monson ...Mch 601 490
July 1 to Mch 31 5,308 6.265

Montour.. .. Mch 5.944 4.065

July 1 to Mch 31 55.608 59.242

Montpelier & Wells R. Mch 13.174 11,145

July 1 to Mch 31 145,566 147,100

Morenci Southern Mch 10,140 11,685

July 1 to Mch 31 85.787 113.307

Mos Cam & San Aug. Mch 996 1.113

July 1 to Mch 31 9.106 9.535

Moshassuck Valley. ..Feb 4.283 3.588

July 1 to Feb 28 27.219 47.873

Mt Airy & Eastern... Mch 1,406 899
July 1 to Mch 31 10.717 8.109

Mount Hope Mineral. Mch 1,667 1.278

July 1 to Mch 31 12.387 9.086

Mt Jewett Kin & Rit.Feb 3.294 3.819

July 1 to Feb 28 32,792 34,631

Mt Penn Gravitv Mch 351 330
July 1 to Mch 31 12,573 8,948

Munising -Mch 10,640 9.989
July 1 to Mch 31 104.096 121,711

Muscatine Nor & Sou. Mch 5.269 4.679
July 1 to Mch 31 53.523 54.019

Nacogdoches & S E.. Mch 2,440 4,681

July 1 to Mch 31 17.344 22.943

Narragansett Pier Mch 3.879 3.416
July 1 to Mch 31 33.033 31.392

Nashv Chatt & St L..Mch 736.338 728.621

July 1 to Mch 31 6.305.376 6.361.895

Natchez & Western.. Mch 42 1.764

July 1 to Mch 31 15.699 14.635

Natchez Colum & MobMch 8.013 5.782

July 1 to Mch 31 61.235 55.805

Nelson & Albemarle. .Mch 1,949 2,623

July 1 to Mch 31 21,093 36,885

Nevada-Calif-Ore Mch 15.820 13.641

July 1 to Mch 31 129,600 129,152

Nevada Central Dec 4.228 5.314

July 1 to Dec 31 28.322 38.715

Nev Co Narrow Gau..Mch 6.132 6.140

July 1 to Mch 31 61.732 57.157

Nevada Northern Feb 37.586 18.751

July 1 to Feb 28 261.595 218.914

New Hav & Dunbar.. Mch 3.919 3.668

July 1 to Mch 31 38.432 43.945

N J Indiana & III Mch 2,240 2,918

July 1 to Mch 31 17.973 18.374

New Mexico Central.. Mch 8,821

July 1 to Mch 31 47.716

New Mex Midland.. .Feb 1,776 2.099

July 1 to Feb 28 20,229 18.254

New Orl & Nor East.. Mch 179.546 163.789
July 1 to Mch 31 1.584.202 1,672,958

New Orl Great North .Mch 42,403 34,205
July 1 to Mch 31 3 66.101 329.639

N O Natalbany & Nat. Jan 9.102 10.569

July 1 to Jan 31 51.584 38.672

New Orl Term Co Mch 32,060 21,441

July 1 to Mch 31 251,697 195.339

New Riv Holston&W.Mch 691 683
July 1 to Mch 3i 6.773 7.094

N Y& Pennsylvania. .Mch 6.609 7.999
July 1 to Mch 31 65.230 64.149

N Y C & Hud River. .Mch 5.278.586 5.206.447
July 1 to Mch 31

Chic Ind & South. .Mch 185.244 194,684
July 1 to Mch 31 1,603,909 1,729,549

Ch Kalamaz & Sag.Mch 7,679 9.184
July 1 to Mch 31 74.131 78.930

Cincinnati North. ..Mch 82,787 55.403
July 1 to Mch 31 722,289 618,219

CleveCin Ch & St L Mch 1,628.393 1,483,731
July 1 to Mch 31 14,424,465 14,717.630

Det & Charlevoix- -Mch 6.161 3.472
July 1 to Mch 31 42,480 37,663

Dunk All Val & P..Mch 17,163 15.749
July 1 to Mch 31 191,392 181,483

Fulton Chain Mch 1,079 136
July 1 to Mch 31 3,127 5,767

Indiana Har Belt.. Mch 137.555 130,406
July 1 to Mch 31 1,068.322 1.327.420

Lake Erie & West..Mch 312.215 265,975
July 1 to Mch 31 2,591,563 2,670,000

L E Alliance & Wh.Mch 43.694 43.399
July 1 to Mch 31 444.585 397.421

Lake Sh & M S Mch 2.228.378 2.138.918
July 1 to Mch 31

L Falls & Dolgev_-Mch
July 1 to Mch 31

Louis v & Jeff B'dg-Mch
July 1 to Mch 31

Michigan Central..Mch 1,576,903 1.437,620
July 1 to Mch 31 13.076.394 13.720.179

MtGileadSh Line. .Mch 1,067 445
July 1 to Mcb 31 6,228 6,309

NY&Ottawa Mch 10,465 8,500
July 1 to Mch 31 108.935 98.718

N Y Chic & St L.-.Mch 616.741 626.140
July 1 to Mch 31 4,810.706 5.104.687

Northern Ohio Mch 27.744 16.903
July 1 to Mch 31 180.006 178.109

Peoria & Eastern. .Mch 183.476 185.423
July 1 to Mch 31 1,531,313 1,593,375

Pittsb & L E Mch 505,478 413,784
July 1 to Mch 31 4,328,147 4.732,245

Raquette Lake Mch 1,807 2,195
July 1 to Mch 31 21,296 28.224

Rutland Mch 174.013 165.854
July 1 to Mch 31 1,533.336 1,759.677

St Lawr & Adiron.Mch 20.973 12,796
July 1 to Mch 31 233,206 177.010

N Y Chic & St L Mch 616.741 626.140
July 1 to Mch 31 4,810.706 5.104.637

NET
FROM RAILROAD
This Year Last Year

$

256.967
2,325.046

39.927
389.566

43.719
376.032

2.516
32.263

986
10.729

315
2,353

6,519
48.000

7.355
31.782

—2.135
68.721

—195
—1.408

649
1.597

—630
—4.006

2,418
12.120

327
985

—319
3.250

5.933
68.891

492
4.208

-489
1.871

5.674

256.631
2.115.076

1.876
6.888

1.714
14.185

2,199
10,294

20,099
154,080

2.122
13.266

2.067
32,385

47.120
409.314

—1.372
—13.946

1.100
8.989
—

1

—187
4,102

21,184

89.484
728,417

15.334
63.924

244
5.757

—25.136
—199.479

—13
1.734

2,739
18.897

1.985,488

S

279.868
2.205.525

30.104
213.217

29.672
315.913

—4.640
20,935

661
6,771

386
2,322

7,691
43,150

6.974
17.180

2,134
26,445

—519
—1,639

1,174
832

—260
354

762
9.688

164
1,756

—319
5.187

707
64.278

-340
—2,427
—3,022
—8,044
—936
8,884

205,662
1.994.814

1.592
13.645

2.602
22,595

1,561
-5.347

10,508
128,776

1.187
5.435

3.481
44.527

5,257
469.321

—1,664
—24,109

204
10,660

6,021
31.096

59.309
594.996

2,360
100,901

—7.627
—11.739
—17.327
—145.308

197
771

1,981
17.920

1.271.785

46.633.346 50.857.355 18,460,480 16,261.861

19,368.622 20.723.671

2,511 3.139
30.052 29.796

55.518
522,133

9,533
64,258

25.841
120.537

557.728
5.113.232

1.962
14,899

8.149
15.950

1.726
11.397

1.403
49,771

54.256
687.944

1.155
22.752

1.256.858

57.621
405.524

3.562
50.341

16.118
85.653

399.510
4.585.003

972
7.114

3.331
22.064

1.007
2.667

—7.133
—64.691

62,175
726,116

19,551
84,690

1.070,743
11,659.207 11,034.811

3.460
20.074

11.646
105.131

682,108
5,872,715

—630
—2,061

1,518
5,052

244.114
2,159.021

—10,184
—8.176
62,580

600.248

374.701
4.467.951

—127
13.705

49.583
597.959

26.083
160.570

244.114
2.159.021

OUTSIDE OPERATIONS
Gross Revenue Net Revenue

This Year Last Year This Year Last Year
t $ s t

2.502 —3.397 —409
15.650 11.270 —19.795 —15.415

302
2.620

455
6.114

—852
—7.303

—1.052
-4.960

40.567 36.566 —6.653 -171

106
570

124
719

947
5,538

103
1,405

345,290
2,906,823

1,406
16,530

290.209
2,888.404

22,458
217,578

—38
—567

214
4,208

10.601
95.492

—123
12,812

-256
-1,262

—146
-852

—535
40,148

21,803 —6,283
219,967 —31.912

-918
-10.724

4.179
43.878

24,839
249,065

5,612
52.781

—664
7,096

21,883 —7.214
226.933 —26.907

1,365
19,993

11,633
105,003

581.407
6.212,873

—47
—2,821

947
18,633

242,679
2,475,359

—1.282
—67

24,838
638,097

364,307
5.141.969

6.586
7.297

44,923
483,462

29,399
211.354

242,679
2,475,359

32,269
358,538

33,100
359,989

—403

-9,808
-44,961

450
7,420

—406
3.878

-1,562
3,483

3,506
37,389

597
6,334

3.231
37,586

616
6,588

-1.557 —1,376
-10,516 —12,407

—398
-2.959

40

—362
—1.204
—40
—108

3.506
37,389

For index to roads not appearing in alphabetical

3,231 —1,557 —1,376
37,586 —lu.516 —12,407

order, but given under some

TAXES FINALJNET
Current Previous Current^I'revlous
Year Year Year Stfuu/ Year
$ $ $ $
24.000 12.100 229.569 267.359

164.500 132.800 2,140,750 2,057.310
3,344 3,106 36.583 26.998

30.565 25,409 359,001 187,807
1.200 1,150 42.519 28.522

10.800 11,710 365.232 304.203
1.037 1,033 1.479 —5.674
8.793 11,474 23.470 9.461

49 43 936 617
418 393 10.311 6.377
13 13 301 373
119 119 2.234 2.203
125 125 6,394 7.566

1,125 1.125 46.875 42.025
700 125 5,803 5,796

5,860 5,065 18.618 7.154
167 166 —2,303 1.968

1,516 2.638 67.204 23.807
60 60 —255 —579

541 541 —1,950 —2,180
49 49 599 1,124

399 399 1,198 433
84 84 —714 344

756 756 —4.762 1.110

128 128 2,290 634
1,152 1.152 10.967 8.535

30 70 297 94
240 560 754 1,196

59 59 —378 —378
534 534 2.715 4,653

919 1,041 5,013 —334
9.009 7.148 59,881 57,130

284 211 207 —552
2,064 1.891 2.144 -4.318

75 75 —564 —3.097
675 675 1,196 —8,719
107 107 —106 —1,044
964 966 4,710 7.917

20.668 18,355 H 235,963 187.307
181.336 192,11011.927,087 1,802,533

150 100 1.726 1,492
1,350 900 5,538 12,745

100 100 1,614 2,501
900 904 13,285 21,690

124 121 2,075 1.439
1.108 1,094 9,186 —6.442
1.037 921 19,062 9.586
9.337 8.296 144.743 120,480

394 394 1,728 793
2.366 2.366 10.899 3.068

441 453 1.625 3,027
3.966 4.084 28.419 40,442
1.800 2.000 45,320 3.257
9.676 10.207 399,638 459.113

29 29 —1,401 —1,693
262 262 —14,208 —24,371
120 100 980 104

1,080 900 7,909 9,760
—1

1 —189
4.1U2 6.021

21,184 31,096

9.000 6,500 80.484 52.553
69.000 55.830 659,417 537.903

1.004 850 14,291 1,363
10.485 7,407 52,872 92.641

50 63 194 —7.690
350 297 5,407 —12,037

5,118 4,940 —30,469 —22,267
44,111 50.461 —247,799 —195.770

89 71 —103 125
809 632 924 139

242 175 2,496 1.806
2.185 1.578 16.711 16.342

353.435 321.707 1,642,655 949,542
3.417.815 2.479.549 15.138,157 13,822.459

12,500 7,000 42.895 50.621
125,042 65.761 409.903 339,762

940 940 8,593 2,621
8,746 8.599 55.512 41.742

4,100 4,000 21,741 12.118
35.117 32,472 85,420 53,181

74,000 75,000 477,444 323,591
633,347 598,457 4,447,972 3,975,821

600 375 1,362 597
6,111 3,375 8,788 3,739

987 1,182 7,162 2,149
9,377 9,990 6,573 12,074— 1,726 1,007
109 242 11,287 2,424

3,200 3.974 —2,460 —10,658
27,369 43.062 29,499 —100.333
17.000 17,000 37.256 45.175

153.760 148.181 534.183 5V 7.935

2,000 2,000 —844 17.551
18.089 20.364 4,663 64,325

125,000 110,000 1.124,644 960.336
1.148,646 1,033.528 10.483.653 10.005,161

3.460 1,365
2,220 1,908 17,450 18.084

11.646 11.633
105,131 105,003

94,000 90.000 578,300 489.844
847.694 788,775 4,980,059 5.427,581

33 30 —663 —77
279 311 —2.340 —3.133
78 78 1.440 869

9.620 7.725 —4.568 10.908

26.000 23.000 216.557 218.302
263,510 234.578 1,884,994 2,228,373

761 740 —10,946 —2,022
6.730 7.080 —14.906 —7.148

8.800 8.500 53.780 16.338
80.212 74.310 520.036 563.787

17.000 17.500 357.303 346.445
148,525 164,173 4.316.466 4.976.592

—127 6.546
2.344 1.977 11.401 5.210

8.612 7.376 40.971 37.547
82,472 80,482 515,487 402,979

390 417 25,693 28,982
4,807 6.572 155.762 204,782

26,000 23,000 216,5o7 218.302
263.510 234.578 1,884.994 2.228.373

other system, see last page.

MILES
end o} Month

This Last
Year Year

1.097 926

402 401

60 58

6 5

17 17

6 6

13 13

49 49

17, 17

7 7

2 2

19 19

4 4

38 39

8 8

76 76

28 28

16 11

8 8

1,230 1.230

24 24

34 30

16 16

184 164

93 93

20 22

165 152

6 5

11 11

115

11 11

195 195

91 107

22 16

18 17

12 12

56 56

3.587 3.588

329 329

55 55

247 247

1.982 1.982

43 43

90 90

2 2

103 94

724 724

87 87

1.511 1.507

13 10

2 2

1.746 1.746

2 2

69 69

556 553

161 161

351 351

191 191

24 24

468 468

65 65

556 553
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'NNAME OF ROAD This Year Last Year This Year Last Year This Year Last YearThts Year Last YearThis Year Last YearThis Y'r Last Y'r This Year Last Year$$$$$$$$$$$$$ 5

N Y N H & Hartford
I

Men 2.385.089 1,901,874 1.744 098 1,620.589 4,532,941 3,874,617 393.548 321,353 558,125 542,009 29,959 20.807 1,941,882 1.758.416
July 1 to Men 31 19,432,238 19,130,905 17,020,122 17.645,317 40,066,126 40.410,628 4,660,642 4,048.197 4.781.536 5.777.629 218,278 229,296 16,916,719 17,814,523

Central New Eng..Mch 180,872 118,700 23.196 22,285 218,599 152,408 19.319 23,521 21,295 25,106 3.723 957 73.855 60,489
July 1 to Men 31 1.494,898 1.220,025 248,509 252,734 1,851.279 1,582.857 283,962 372,255 185,719 190,516 16.658 13,257 640,215 678,669

N Y Ont & West..Mch 642.167 508.762 84.876 77.119 749.972 607,402 74,820 65,946 118,427 108,764 9,533 10,402 287,000 247.437
July 1 to Men 31 4,825.922 4.541,845 1.173,737 1,237.424 6,239,297 6.023.100 676.550 740.903 1.068.927 1.058.845 87.459 93,557 2,321,304 2,100.958

Union Freight Men 8.394 6.576 -. 8.584 6.651 516 312 540 304 50 50 4.173 6.079
July 1 to Men 31 76.755 72.138 — - 77.068 72.958 7,192 13,769 5,821 27,464 455 460 34,645 38,867

Wood River Br'ch__Mch 968 1,103 450 503 1,554 1,728 434 241 318 5 494 520
July 1 to Men 31 8,143 9,587 4,583 5.678 13.838 16.484 6.562 2,022 619 2,799 5,324 5.532

N Y Ont & Western.. Men 642,167 508.762 84.876 77.119 749,972 607,402 74,820 65,946 118,427 108,764 9,533 10,402 287,000 247,437
July 1 to Men 31 4,825,922 4.541,845 1,173,737 1,237,424 6.239,297 6,023,100 676.550 740,903 1,068.927 1.058.845 87.459 93.557 2,321.304 2,100.958

N Y Phila & Norfolk. .Men 192.423 154,235 30,872 28,880 238.643 194.576 28,746 15,310 41,280 35.855 2,673 2,781 89.444 75.541
July 1 to Men 31 1.654.700 1.598.293 290.886 439.780 2,087.959 2,200,615 191,729 225,216 375.699 349.186 27,494 29.324 772,286 824,617

N Y Susq & Western.Mch 177.088 119,323 44,063 41,817 245,707 185.768 13.234 37.966 20.737 20.810 1.314 1.180 93.140 76,368
July 1 to Men 31 1.238.099 1,231.143 442,889 426.838 1,898.635 1.892,529 186,627 315,372 192,300 184,648 13,144 12.491 688.847 710.509

Niagara Junction Men 4,701 2.897 4,866 3,373 351 453 254 261 990 1.128
July 1 to Men 31 34.133 43.415 34.611 45.984 3.763 3.871 2.301 2.325 8.277 11.329

Nittany Valley Men 19 130 19 130 41 146 10 230
July 1 to Men 31 1,085 5,148 1.085 5.148 193 1,588 847 296 - 663 2,323

Norf& Ports Belt L-.Mch 15,899 12,767 1,348 1,033 952 1,147 -- 5,514 5.021
July 1 to Men 31 105.633 97,598 9,512 10,675 8,739 9.360 39.998 46.772

Norfolk & Southern. .Men 177,936 142,075 43.447 41.459 234.304 192.889 18.264 20.897 21,737 26.015 4,025 5,303 73,186 74,799
July 1 to Men 31 1,173,332 1,004,600 469,233 512,945 1.766.721 1,606,978 231,150 225,073 187,707 255.006 37.494 59,584 570,473 601.047

Norfolk & Western...Men 2,132,599 1,749.367 261.394 241.180 2,467.958 2,059,373 262,634 204.624 437.095 300.868 41.887 39,494 712,974 663,350
July 1 to Men 31 18,295,095 18.833.114 2,617,315 3,205.357 21,646,71122,808,734 2,339.990 2,706.452 3.666.362 4.042,557 355.649 357,659 6,268,551 7,398.188

Big Stony Men 261 357 258 86 560 485 6,563 2,413 3 93 553 508
July 1 to Men 31 4.194 6.278 2.331 3.356 6.890 10.002 9,033 19,618 55 999 5.036 5,0;2

Blackst & Lun'b'g.Mch 445 427 445 427 36 148 131
July 1 to Men 31 3,113 4,501 3.113 4,503 580 701 6 1.054 2,651

Pocahontas&West.Mch 600 717 46 49 646 766 107 66
July 1 to Men 31 10,544 8,738 421 303 10,966 9.042 497 433 - 1.049 660

Northamp & Bath...Men 13.975 12,952 338 339 16,874 17,965 646 107 3,593 2,805 153 150 7,710 10.223
July 1 to Men 31 103.340 134.039 2,854 2,875 128,230 176.675 6,740 8.949 28.311 28.492 1.433 1.324 63.019 90.678

Northamp & Hertf... Feb 653 78 792 372 75
July 1 to Feb 28 507 948 1.916 2.526 78 600

Northern Central Men 791.224 694,335 163,948 145.893 1.005.140 894,477 131,603 97.307 188.786 166.812 11,682 11,333 446,832 458,779
JulyltoMeh31 6,537.722 7.363,092 1.497.548 1.610.888 8.534.027 9.491.792 748.903 1,011,0511,861.170 1,871,449 112,342 120,146 3,866,004 4,276,065

Northern Pacific Men 3,897,393 3,180.248 1,243.706 1,273,477 5.477.835 4,'732.449 403.707 305.675 664.486 617,214 80,220 62,926 1,586,346 1,478,283
July 1 to Men 31 35.981.928 36.927,340 12,636.947 13.995.350 51.580.220 53.678.265 5.297,272 5.863,927 6,027,035 6,779.935 630,378 602.880 15.026,458 16,128.575

Minnes & Internat.Mch 45.020 58.075 13.282 14,897 61.059 75,291 14,723 10,172 6,579 13,517 218 301 17,255 19.748
July 1 to Men 31 300 389 365.553 118.190 135.900 445.202 526,907 83,028 83,314 48.790 64,308 2.151 2,924 136,307 150.876

Pt Towns'd South. Men 2.101 808 1.426 1,398 4,733 3,226 730 629 158 138 - 1,135 1,181
JulyltoMch31 15,432 12,819 12.947 13.022 37.602 35,732 10.576 13,816 4.337 3.406 34 9.876 10,696

Nor Pac Term of Ore.. Men 14.846 12,854 12,734 11.851 31.993 27.536 3.533 4.201 972 775 17,771 15.820
July 1 to Men 31 133.704 123,326 122,603 108,060 294.640 256,153 34.046 26,598 13,147 7,514 154,420 157.055

North Shore RR Men 238 13 252 73 175 368
July 1 to Men 31 119 9,648 18 119 9.661 165 1,554 196 1.681 2.958

Northwestern Coal... Jan 1.243 799 48 137 120 476 658 586
July 1 to Jan 31. 10.797 14.990 1.443 4.699 2.590 2,192 5,357 7.263

Northwestern Pacific. Mch 79,654 58,398 97.891 111.726 198.159 190.185 37.146 42,764 39,320 39.074 1.984 1,572 79,361 84.848
July 1 to Men 31 879.625 915,161 1.159.000 1,219,262 2.219,813 2,329,032 460,570 530,783 324,893 361,015 20,067 15,922 804,274 863,575

Norwood* St Lawr..Mch 6,271 6,222 368 373 6.905 6,716 494 246 469 534 2 1,448 1.714
July 1 to Mcb 31 44,765 44,166 3.193 3,233 52,992 48,424 4.185 5,050 5,578 5,918 29 13 11.888 17.110

Oak Grove & G'gefn. Feb 3,316 68 - 3.316 68 657 1.461 297 658 778 305
July 1 to Feb 28 12,192 15,981 12,192 15,981 10.740 12.789 2.043 2,429 3.651 4.096

Ohio& Kentucky Ry.Aug 5,256 9,693 1.363 1.745 7,047 12.124 1.226 1.608 306 483 1.593 1.664
July 1 to Aug 31 10.634 16.714 2.710 3.534 14.108 21,584 2,286 3,048 554 1,087 3 3,322 3,302

Ohio Riv &Columbus.Mch 538 420 642 536 1,320 1,566 689 1.312 246 276 50 40 768 969
July 1 to Mch 31 4.487 5.717 6,945 5,935 13,025 12.676 8.215 9.611 2.699 5,568 515 802 8,648 10.459

Oklahoma Central Mch 9,942 4.201 14.788 4.651 2.914 579 5,691
July 1 to Mcb 31 70.495 38,420 113,609 55,672 25.206 4.478 - 47,299

Ontonagon... Feb 177 1.797 177 1.797 83 55 82 465
July 1 to Feb 28 619 6,358 619 6.358 1.003 576 211 864 28 2,692

Ouachita & Northw..Mch 14,470 7.743 14,470 7,743 1.547 1,070 1.380 454 494 163 2,213 1,082
July 1 to Mcb 31 96.078 69.400 - 96.078 69.400 14.713 8,557 11,022 6.947 2.479 1.384 22,098 16,062

Owasco River Mcb 5.345 4,686 244 167 582 527 10 69 2.324 1.805
July 1 to Mch 31 35.742 30.299 6.294 5.574 4.613 5.983 165 284 14,569 14,964

Pac & Idaho North. .Mch 4.646 2,094 2,770 2,483 7.897 5.066 2.434 741 563 294 37 7 2.093 1,710
July 1 to Mch 31 54,518 50,763 31.732 33.840 92,028 90,615 26,966 9,928 4.793 3.111 362 453 21.585 22.048

Pacific Coast ...Feb 6.259 8.663 1.922 2,875 8.891 12,264 8,526 4.388 1.724 2.164 80 65 3,269 3,836
July 1 to Feb 28 97.911 104.840 32.119 25.515 136.034 135.692 38.400 34,615 15,617 26,796 1.038 724 36,253 38.051

Pennsylvania— Lines East of Pittsburgh

—

Pennsylvania RR..Mch 8.846.944 7.737.041 2.276.995 2,182.783 11.818.674 10,997,225 1.572.651 1.374.991 2,657.984 2,180.201 146.255 139.144 4.128.237 4.370.549
July 1 to Mcb 31 74.574.290 83.207.661 21.528.638 23.461.423102.996.473117.046.690 11695.223 13621.990 20661.425 23011.298 1359,113 1492,639 36,536,378 44,503.653

Bait & Spar Pt Mch 4,856 1,907 4.856 1.907 491 176 Cr. 1,308 Cr.53 1,586 1.169
July 1 to Mch 31 38,600 65,411 38.600 65.411 11.179 5,589 C/.2,637 10,535 13,507 18.747

Bait Ches& All Mch 10.510 7.484 4.991 5.020 67.147 62,658 3.871 5.023 1.847 9.313 341 976 6.122 35.915
July 1 to Mch 31 78.893 75,617 93,115 97.175 745.894 760.227 37.391 44.804 12.688 134,396 4.054 11.904 65,698 413,703

Cornwall & Leban.Mch 24.220 20.787 1.027 990 26.431 23.087 2,054 2,506 7.445 5.516 40 67 8,843 7,371
July 1 to Mch 31 212,702 210,765 19,221 23,323 246,587 245.579 28,696 31.535 58.368 57.023 815 767 80.019 77.089

Cumberland Valley Mch 142,074 127,580 40,039 38.064 190.909 175.487 21,292 19,208 25.454 22,785 4,254 3,550 59.823 60.275
July 1 to Mch 31 1,342,541 1.500,749 424.185 461.707 1.858,434 2,062,626 180.017 245,675 178.929 272.356 34.563 32.125 580,303 636,752

Long Island ..Mch 260.194 218,239 319.065 269.555 598.582 611.860 97.935 71.373 109.900 93.925 9,036 12,471 296,306 390.416
July 1 to Mch 31 1.960.032 1,882,351 3.773.086 3.744.077 5.970.536 7.289.499 754,769 861,707 925,922 985,132 119.938 144,512 2,766.325 3.863.907

Maryld Del & Va.-Mch 3.628 3.622 2,548 2,753 51,545 48,863 2.975 4.037 1.994 8.219 144 486 4.309 30.949
July 1 to Mch 31 34.780 38.223 48.658 50,567 573.393 586,174 35.536 46.171 9,793 126.031 2,742 9,583 42.977 383.738

N Y Phila & Norf..Mch 192.423 154,235 30.872 28.880 238.643 194.576 28.746 15.310 41,280 35,855 2,673 2,781 89,444 75.541
July 1 to Mch 31 1.654,700 1,598,293 290.886 439.780 2.087.959 2.200.615 191.729 225,216 375.699 349.186 27.494 29,324 772,286 824.617

Northern Central. .Mch 791.224 694.335 163.948 145.893 1.005.140 894.477 131.603 97.307 188.786 166.812 11.682 11.333 446.832 458.779
July 1 to Mch 31 6.537.722 7.363.092 1.497.548 1.610,888 8.534.027 9.491,792 748,903 1.011.051 1.861.170 1.871,449 112,342 120.146 3.866.004 4.276.065

Phila Bait & Wash. Mch 680,717 591,627 631.826 532,695 1,451,339 1,277.608 193.723 164,215 239.138 204.961 25.458 20.162 603.541 596,146
July 1 to Mch 31 5.832,310 5,837,771 5.157.341 5.501.432 12,349.237 12.684.944 1.560.474 1,570,584 2,197,757 2,205,715 195,374 208,100 5.129,645 5.533.417

Rosslyn Connect'g.Mch 1,578 1.471 1.580 1.478 446 143 162 128 2 1 1.113 1.092
July 1 to Mch 31 13.584 12.821 13.618 12,861 3.219 1,259 1,291 1,203 17 18 9,549 10,574

Union RR of Bait.. Mch 77.702 54,283 21.876 15.755 101.591 72,061 6.866 3.449 249 452 4,847 4,532
July 1 to Mch 31 651.759 754,559 160,858 164,053 828,976 960,413 52,118 62,222 2,314 3.591 44.265 43.744

W Jersey & Sea Sh. Mch 136,527 119,298 191.879 187,347 352.672 346.253 73.224 63,466 51,728 59.370 8.109 9.511 173.048 185.815
July 1 to Mch 31 1.107.341 1.220.306 2.387.461 2,544.343 3.700,886 4,217.313 584.462 650.599 513.976 537.510 91.710 106,720 1,575,782 1.827.463

Lines West of Pittsburgh
Cin & Muskingum. Mch 49,123 44,432 15.992 13,647 69.132 62,090 11,677 9,278 8.853 8.444 1.324 1.643 26,819 25,063

July 1 to Mch 31 439,487 489,120 147,177 139.402 625.894 668.495 110.971 107.468 80.968 95,351 15.166 14.144 241.935 248.907

Cin Leban & Nor..Mch 20.508 19.751 3.143 2.960 25.861 24,682 5.510 3.577 4.013 1.490 629 497 9,090 8-302
July 1 to Mch 31 188.685 187.054 30.406 31.465 234.806 233.906 47.877 66.875 26.325 26.357 5.386 4.995 91,601 84,307

Cleve Ak & Colum.Mch 115,530 102,266 32,269 30,672 161,477 143,026 24.454 30,445 39.360 24.468 1.933 1.567 51.969 45.551
July 1 to Mch 31 1,012,484 1,128,666 332,686 335.803 1.467,606 1.564.606 177.607 261.133 270.142 279.453 20.348 21,504 479,676 538,109

Grand Rap & Ind..Mch 293.747 218.575 100.215 92,712 418.922 338.933 47,373 38,857 71.299 46.613 8,747 9,144 175.791 155.257

July 1 to Mch 31 2.086.089 2,202,687 1,174.047 1,201.884 3.505.892 3.652.574 390.792 508,709 514.423 625.030 90.132 91.071 1.384.191 1.463.613

Penn Company Mch 2.378.949 2,175,103 522.450 476,967 3.188,135 2.930.174 422.008 311.418 586.482 485.911 62.376 58.931 1,188.511 1,162,534

July 1 to Mch 31.— 22,703,239 26,140,725 5,036,761 5,472,352 30,424,461 34,348,303 3.023,315 3 986,660 4,968.422 6.077.382 555,588 571,320 10.560,822 12,571.214

Pitts Cin Ch& St L.Mch 1.962,476 1,725.521 530.802 535.295 2.806.434 2.538.042 352.287 215.033 553.324 443,264 58.566 61,844 990,239 942.934

July 1 to Mch 31 16.460.332 18.085.964 5.175.118 5.546.696 24.436.057 26.413,917 2,715,223 3,329,5514,310,973 4,993,011 551,625 567.900 8.599,817 9,510.119

Vandalia ...Mch 487.344 497.610 166.430 174.171 741,216 748.278 99.264 88.843 133.721 116.585 21,563 23.272 287.282 300.608

July 1 to'Mch 31— - 4,246.102 4,756.668 1.653,109 1.752,744 6,646,272 7.251.934 941.448 928,125 1,099,376 1.386,925 190,654 200,172 2,568.053 2.819,974

Waynesb& Wash. .Mch 3,022 3.551 5.099 4,081 9,172 8,565 2,015 1,486 840 602 134 137 3,985 4,096

July 1 to Mch 31.... 34,331 44,281 48.927 47.780 93.233 104.278 23,139 27,828 7,518 9,111 1,127 1,191 36.665 45.155

Wheeling Terminal Mch 2,395 7,948 2,115 1,661 348 306 22 2.661 2,919

July 1 to Mch 31 - 69,049 140,049 15,483 23.837 5,931 5,499 125 73 25,550 35.407

Peoria & Eastern .Mch 177.421 147.268 48.473 46.074 246,056 210.261 30.800 28.928 48.845 35.583 5.343 5,173 93,852 111,137

July 1 to Mch 31 -- 1,448.777 1,553,770 505.439 513.118 2.131.562 2,231.473 257.465 279,576 350,817 335.661 46,400 42,158 835.572 890.569

Peoria & Pekin Un Mch 4.845 5.402 2,088 1,898 73,309 17,796 5.835 4.906 9,466 5,594 4 33.160 Cr. 11,762

July 1 to Mch 31 . 37.723 52,104 15.907 14.557 586.888 145,524 57.140 50.552 60.076 51.981 69 8 268.814 Cr. 44.589

Peoria Ry Term Co Mch 2,740 5.431 6.082 6.181 12.256 15.594 1,223 1,477 2.378 2.501 67 19 7,973 10.437

July 1 to Mch31—

.

25,694 59,466 57.134 49,064 122,223 119,149 12,967 14.324 15.991 22,845 666 430 74.225 67.450

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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NAME OF ROAD

TOTAL EXPENSES
incl. General Exp.

NET
FROM RAILROAD

OUTSIDE OPERATIONS
Gross Revenue Net Revenue

This Year Last Year Thli Year Last. Year Tins Year Last Year This Year Last Year

TAXES
Current Previous

121,038
1,152.812

507.023
4.287.758

5.721
52,326

1,455
14.509

507.023
4.287.758

171,180
1.461.293

131.830
1,116,050

1.723
15.718

300
3.070

8.471
63.442

130.559
1,157.091

1.508.750

7.120
14.130

148
1,634

107
1.546

12,254
101,430

578
4,833

800.355
6.766,091

2,820,070

113,198
1.283.146

447.102
4.123.180

7.162
85.646

942
12.450

447.102
4.123,180

140,667
1,530,606

142,247
1,256.386

1.997
19,173

397
6,428

7.853
72.666

142,103
1,257,949

1.265.807

3.016
25.657

167
3.869

66
1.093

13.457
131.208

756.009
7.449,937

2,538,125

N V N H & Hartford. -Mch
July 1 to Mch 31

Central New Eng__Mch
July 1 to Mch 31

N Y Ont & West- -Mch
July 1 to Mch 31

Union Freight Mch
July 1 to .Mch 31

Wood River Br'ch-.Mch
July 1 to Mch 31

N Y Ont & Western- .Mch
July 1 to Mch 31

N Y Phila & Norfolk,. Mch
July 1 to Mch 31

N Y Susq & Western. Mch
July 1 to Mch 31

Niagara Junction Mch
July 1 to Mch 31

Nittanv Valley Mch
July 1 to Mch 31

Norf & Ports licit L..Mch
July 1 to Mch 31

Norfolk & Southern.. Mch
July 1 to Mch 31

Norfolk & Western ...Mch
July 1 to Mch 31 13.106.645 15.009,337

Big Stony Mch
July 1 to Mch 31

Blackst & Lun'b'g.Meh
July 1 to Mch 31

Pocahontas& West Mch
July 1 to Mch 31

Northamp & Bath Mch
July 1 to Mch 31

Northamp* Hertf.-.Feb
July 1 to Feb 28

Northern Central Mch
July 1 to Mch 31

Northern Pacific Mch
July 1 to Mch 31

Minnes & Internat.Mch
July 1 to Mch 31

Pt Towns'd South. Mch
July 1 to Mch 31

Nor Pac Term of Ore. _ Mch
July 1 to Mch 31

North Shore RR Mch
July 1 to Mch 31

Northwestern Coal Jan
July 1 to Jan 31

Northwestern Pacific. Mch
July 1 to Mch 31

Norwood & St Lawr_.Mch
July 1 to Mch 31

Oak Grove & G'gefn.Feb
July 1 to Feb 28

Ohio & Kentucky Rv.Aug
July 1 to Aug 31

Ohio Riv & Columbus.Mch
July 1 to Mch 31

Oklahoma Central Mch
July 1 to Mch 31

Ontonagon Feb
July 1 to Feb 28

Ouachita & Northw._Mch
July 1 to Mch 31

Owasco River Mch
July 1 to Mch 31

Pac & Idaho North.. Mch
July 1 to Mch 31

Pacific Coast Feb
July 1 to P'eb 28

Pennsylvania— Lines East of Pittsburgh—
Pennsylvania RR Mch 8.810.772 8.405,153
July 1 to Mch 81

~

Bait & Spar Pt Mch
July 1 to Mch 31

Bait Ches& Atl...Mch
July 1 to Mch 31

Cornwall & Leban.Mch
July 1 to Mch 31

Cumberland Vallev.Mch
July 1 to Mch 31

Long Island Mch
July 1 to Mch 31

Alaryld Del & Va._Mch
July 1 to Mch 31

N Y Phila & Norf.Mch
July 1 to Mch 31

Northern Central-.Mch
July 1 to Mch 31

Phila Bait & Wash. Mch
July 1 to Mch 31

Rosslyn Connect'g.Mch
July 1 to Mch 31

Union RR of Bait.. Mch
July 1 to Mch 31

W Jersey & Sea Sh.Mch
July 1 to Mch 31

Lines West of Pittsburgh
Cin & Muskingum. Mch

July 1 to Mch 31

Cin Leban & Nor..Mch
July 1 to Mch 31

Cleve Ak & Colum.Mch
July 1 to Mch 31

Grand Rap & Ind.-Mch
July 1 to Mch 31

Penn Company Mch
July 1 to Mch 31

Pitts Cin Ch & St L.Mch
July 1 to Mch 31

Yandalia Mch
July 1 to Mch 31

Waynesb & Wash.. Mch
July 1 to Mch 31

Wheeling Terminal. Mch
July 1 to Mch 31

Peoria & Eastern Mch
July 1 to Mch 31

Peoria & Pekin Un...Mch
July 1 to Mch 31

Peoria Ry Term Co.. Mch
July 1 to Mch 31

3.021.459 2,755.609 1.511,482 1,119.008
27.415.004 28,923.497 12.651.122 11,487.130

97.560
698.467

39.210
299,710

242,949
1,951.538

160.300
1.899,920

2.863
24.742

—511
—12,688

98
—670

785
4.034

242.949
1.951.538

160.300
1,899.920

67.462
626.665

53.909
670.009

113.877
782,584

43.520
636.142

3.142
18.893

1.376
26.811

-281
—1,985

—266
—1.279

7,428
42,191

4,913
24,931

103.744
609.629

50,786
349,028

959.208
8,540.065

793.565
7.799,397

—6.560
—7.239

—2.531
-15.654

296
1.478

260
634

538
9.419

700
7.948

4,619
26,799

4.507
45.467

214
-2,916

204,784
1.767,936

138.468
2,041.854

2,657.765 2,194.324
27,792,679 30,155,793 23,787,540 23,5^2,472

40,734
286,894

2,167
26,141

22,864
208.124

264
2,939

1.023
10,779

166,865
1,693.816

2.690
23.460

2.089
19.276

4.539
8.995

1,865
21,075

16.159
153.356

87
1.260

5,900
52,635

3,296
27.100

5,605
57,798

14,674
100.024

45.523
319,096

2,087
29,229

21,453
198,181

527
6,001

1,369
15.743

178.046
1.871.833

2.633
30.267

2,777
22,211

5,180
10.491

2,762
28.406

809
4,531

2.799
33.938

2,714
28,358

3.146
39,549

11,310
105,998

20,325
158.308

2.566
11.461

9.129
86.515

—264
—2,820

219
18

31.294
525.996

4.214
29.532

1.227
—7.083

2,508
5.112

—544
-8.050
—1.371
—39.746

90— 641

8.570
43,443

2,048
8.641

2.292
34,230

—5.783
36.010

29.767
207.811

1.138
6.502

6.083
57.971

—275
3,660

—569
—752
12,138

457,198

4,083
18.157

—2.709
—6.229

6.943
11.093

—1,196
-15.730

3.007.901 2.592,072
72,822.166 85.593.998 30.174.306 31.452.692

869
22.968

56.560
578.190

. 19.140
175.335

116.802
1,023,337

529.642
4,725.165

48.651
505,285

171,180
1,461,293

800,355
6.766.091

1,101.558
9,354,821

1,725
14,084

13.494
111,940

314,556
2,836,808

49.778
467,644

19,498
173,755

120,541
974,809

317.793
2,501.959

2.327,673

1,434
35.520

54.197
628.226

16.250
173,757

110,824
1,234,050

585,909
6.017,023

45-331
581.505

140,667
1,530,606

756,009
7,449.937

1.018.221
9,767,905

1,365
13,065

9,965
122,742

326,415
3.196.986

45,605
476,535

14.170
185,307

105,457
1,128,329

262,719
2,809,245

2,090,056

3.986
15.632

10.586
167.704

7.290
71.252

74.106
835.097

68.940
1.245.370

2.893
68.108

67.462
626.665

204.784
1.767.936

349.780
2,994.415

—145
—465
88,096

717,036

38,115
864,078

19,354
158,250

6.362
61.050

40.935
492,796

101.128
1.003-933

860.461

16.680.001

559,254
4,950,585

7.143
70,207

5.320
48.050

183.476
1.531.313

52.541
416.237

12,429
112,422

18,905,374

550,854
5,492,446

6,511
84,869

4,993
65,802

185,423
1,593,375

2.5C6
85,664

15,336
113.157

7.756.056

181.962
1.695.687

2,028
23.026

—2,925
20,998

62.580
600.248

20.767
170,650

—173
9,800

$

170,146
1,490,741

1.827

4,944
35.461

1.972
1.940

1.920
51.066

954
29.693

472
29,891

8.461
132.000

6.837
71.821

64.663
828.576

25.951
1,272,475

3 532
4.669

53.909
670,009

138.468
2,041,854

259,386
2,917.039

112
—204
62.095

837.670

19,837
1,020,327

16.485
191.959

10.511
48.598

37.568
436,276

76,213
843.328

840,118
19,745,469 23,871,928 10.678,992 10,476,374

2,011.330 1.720.366 795,103 817.676

$

139.762
1,385.053

$

95.532
915.189

$

93.493
922,220

19,475
156.403

14.979
217,027

-2,090
—30.843

19.475
156.403

14,979
217,027

-2,090
—30,843

16.420
61,831

9,141
77.353

4.430
—9,422

—4,112
-31.217

—4,112
-31.217

2,746
—29,553

29,482

8,003
68.918

5.074
68.018

—852
—1 ,668

—3,024
—4,342

—854
-28,929

474
7,735

115,573
1,267.736

101.086
1.408,023

250
5,605

16.075
353.059

19.931
518872

482.028
4.433.229

1.239
11,894

120,170
1,371,779

920
8,460

—98.015
—79.137

63
4.396

39.463
658,415

503
4,853

474
7,735

250
5,605

7,959
170,379

Del. 483
53,994

7,508,543

197,424
1,759,488

2,053
19,409

2,954
74,246

24.838
638.097

15.289
59.860

257
5.991

12,218

40,740
377,832

2,230
10,653

-751
—2,246
—3.881
—26,212

—172
—4,749

Year
$

305.000
2,612,000

5,600
50,400

14,000
134,416

525
4,725

46
424

14,000
134,416

6,250
56.040

15.089
104,750

287
2,692

15
135

249
2,245

5,200
54,800

82,300
761,900

105
1,114

38
342

41

434

300
2,075

22
180

32,129
188.246

191.724
2,115,545

2,442
18,458

450
2,760

4,717
48,184

20
180

46
461

8,955
81,695

131

960

Year
$

260,000
2.442.000

4.800
43.200

10.000
133.284

550
4,950

51
409

10.000
133.284

5.500
49.500

10.142
85,948

333
2,973

15
135

279
2,518

6,544
46,902

87,600
758,000

75
645

36
328

30
265

125
765

FINAL NET
Current Previous
Year

137
274

89
805

2.190
19.715

124
1.117

77
752

400
3.550

544
4.555

239.160
1.633.875

289
2,607

1,363
12,270

1,011
9,190

3,712
33,416

71,412
245,121

135
1.220

6,250
56,040

32,129
188,246

37.434
286,569

57
511

3.784
26,837

26,679
163,579

3.420
35.836

1.250
12,790

5,000
55,221

21,137
189.663

149,900
1,365,697

114,000
1,077,755

24,365
227,287

210
1.794

1,240
13.154

32,129
188,246

165,624
1,879,344

3,011
21,037

235
2,355

3,252
33.205

22
261

95
581

9.742
82,379

84
751

63
470

68
137

89
805

1.302.014
10.954,312

91,960
648,067

226,859
1,786.278

2,338
20.017

52
-1.094
226.859

1.786.278

61.212
570.625

103,218
668.412

2,854
16.201

—296
—2,120

7,178
39,946

97,691
553.161

873.883
7.773,823

-6.665
—8,353

253
1,136

497
8.985

4.319
24.724

192
—3.096
172,906

1.585,295

2,482.116

Tear
$

952.501
9.967.351

34.410
256.510

146.187
1.735.418

—1,061
-17.638

734
3.624

146,187
1,735,418

48,409
620.509

36.124
520.641

1,042
23,837

—281
-1.414

4,634
22,413

43,386
273,197

705.965
7.041.397

—2.606
—16.299

223
306

670
7.683

4.382
44.702

MILES
end o/ Month
ThU
Year

Last
Year

1.998 2,006

294 292

545 545

545 545

112 112

151 151

581 581

1.930 1.876

15 10

106,338
1,853,608

2,048.631

461 460

22,025.054 22.162,000 5,695 5,617

76
690

55
475

400
3.439

544
4.355

239.160
1,633,875

215
1.942

1.363
12,270

935
8.711

3.797
34.177

71.412
245,121

135
1,220

5,500
49,500

32,129
188,246

37,434
286,569

57
511

3,784
26.837

26,679
163,579

17,882
139.849

2,116
8,701

4,411
38,331

—284
-3,000

172
—442
22,339

444.301

4.083
28.571

1.227
-7,083

2,371
4,838

-634
—8.855
-3.561

—59,462

90
—641
8,445

42,325

1,970
7.888

1.892
30.680

-6.327
31.455

2.670.725
28.461.294

3.697
13.025

9.223
155.433

6.278
62.061

70,457
806,077

36,990
1,658,664

2,758
66,887

61,212
570,625

172,906
1,585,295

312,346
2,707,846

—203
—977
84,311

690,198

10,952
754.493

26.756
186.773

903
4,147

2.831
24.766

—298
3.398

—665
—1.333

2.396
374.819

3.998
17.406

—2,772
-6,699

6.875
10.956

—1.285
-16,536

177 177

41 41

372 372

26 26

25 25

24 24

129 ....

80,212

3,500
32,500

- 609
5,731

For index to roads not appearing in alphabetical order, but given under some other system

2,330
27,891

850
8,738

2,500
48,919

20,468
174,228

128,780
1,219.441 9

96,100
953,107 6

22,605
196,520 1

155
1,766

960
13.159

8,500
74,310

3,500
32,500

567
5,083

see last
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
FREIGHT PASSENGER I incl. Other Revenue Wav & Structure Equipment TRAFFIC TRANSPORTAT'NNAME OF ROaD J This Year Last Year This Year Last Year This Year Last YearThis Year Last YearThis Year Last Year This Y'r Last Y'r This Year Last Year
S >M[fcj $ $ $ $ i ••.. i $ $ $ S $ $ $ $ $

Pere Marquette ... Mch 986,644 818.843 236.834 209,880 1.306,245 1.106.306 126,203 115,788 189,125 181.611 29,096 24,293 534,208 511,713
July 1 to Men 31 7,261,786 6.957,587 2.559.537 2,581.337 10.639.764 10.297.459 1,238,154 1.239.305 1.569.948 1,586.407 241.999 216.622 4,272,990 4,478,093

Perla Northern Mch * 198 2.231 198 2.231 384 395 36 63 — 700 504
July 1 to Men 31 17,183 20,119 17,183 20,119 5,034 6,226 1,153 594 ---- 5,972 6,886

Phila Balto&Wash__Mchyr680.717 591,627 631.826 532,695 1,451,339 1,277,608 193.723 164.215 239,138 204,961 25.458 20.162 603.541 596.146
July 1 to Mch 31 5.832,310 5,837.771 5.157.341 5.501.432 12,349.237 12,684,944 1,560.474 1,570.584 2.197.757 2,205.715 195.374 208.100 5.129.645 5.533.417

Phila Belt Line Mob _ 45 71 128 297 - 934 1.071
July 1 to Mch31_.__ —184 —138 1,929 6,157 40 40 8,398 10,330

Phillipshurg .Mch 470 584 2,675 2,855 3,409 4.290 841 1,033 1,077 1,449 111 50 1.468 1.159
July 1 to Mch 31.... 5,289 7.411 25.353 26.878 36,634 42.155 10,879 14,840 9,738 16,585 839 400 14,508 12,158

Pickens _ Mch 1,407 1,488 454 337 1,967 1.912 593 286 163 148 630 582
July 1 to Mch 31 7.857 7,067 4.921 3.525 13.609 11.419 3.995 4.109 807 490 6.213 5.791

PineyRiv* P'ntCr'k Feb 2.969 1.155 275 446 3.356 1.659 284 171 1.030 471
July 1 to Feb 28__._ 16,343 1,080 4,137 12,370 21,448 18,377 1,980 3,271 535 358 — - 5,838 4,225

Pittsburgh &L Erie. Mch 762,950 660.015 88,967 85,540 880.180 778,092 114,769 99,385 117.357 83.671 15.346 11.155 238.390 202,724
July 1 to Mob 31.... 7,621.254 8.570.976 899.529 988.676 8,796,0985 9,874 ,215. 1,061,641 1,121,545 845,119 1,039,717 118,928 94,831 2.114,560 2,303.063

Pittsb &. Moon Run.. Mch 10.080 7.080 85 113 10.202 7.230 1.034 1,117 227 Cr.312 50 50 1,038 785
July 1 to Mch 31 76,546 55.852 814 1.038 77.697 57.321 11,225 13,990 4,454 1,622 450 456 8,321 7,210

Pitts Alleg* McKR.Mch 5.954 5,407 6.978 7.587 756 720 917 855 906 5,101
July 1 to Men 31 323,739 114.753 - 27.532 149,380 5.407 15.839 9.628 15,097 11.928 101.386

Pitts Char & Vough.. Mch 17,634 22.757 568 619 19.374 24,796 3,285 1,936 3.934 2,156 186 114 6.880 7,718
July 1 to Mch 31 176,414 279,941 5.519 6.664 191,931 303.094 31.712 27.972 15.383 20.195 1.608 1.216 58.221 86.264

Pitts Cin Ch & st L._Mch 1,962.476 1.725.521 530.802 535.295 2.806.434 2,538.042 352.287 215,033 553,324 443.264 58.566 61.844 990.239 942.934
July 1 to Mch 31 16.460,332 18,085.964 5.175,118 5,546,696 24,436,057 26,413,917 2,715.223 3.329.551 4.310,973 4,993,011 551,625 567,900 8,599,817 9.510,119

Pitts Shaw & Nor... Mch 60,648 80.960 7,412 6,630 69,713 88.944 8.635 8.229 21.063 42,086 1,056 1,003 26,024 32,872
July 1 to Mch 31 531,721 586,295 74,787 62,777 623,838 670,357 108,165 118,856 232,528 327,088 9,392 8,956 224,609 249,123

P Summerv & Clar_.Mch 2,721 2,855 1.975 1.261 5.037 4.457 439 257 478 268 72 6 1.387 1.096
July 1 to Mch 31 21,445 29.204 17,826 15,992 42,750 48,584 3,728 4,071 6,220 5,309 401 342 11,887 12,459

Poll&AngVTranCo.Mch 2.265 8 2.315 8 1,406 156 572 300 75
July 1 to Mch 31 12.243 8.142 12.693 11.142 11,066 9,456 2,085 1.278 8,670 4,879

Pontiac Oxford & Nor.Mch 11,139 8.838 6.189 5.788 18.843 16.285 2,138 2.607 1.513 1.622 223 194 5.378 5.616
July 1 to Mch 31 100.843 92.320 63.264 63.598 177.509 169,362 36,563 38,731 10,696 16,898 2,055 1.610 49.052 51.467

Port Huron Southern.Mch 1,089 1,126 122 125 21 5 551 526
July 1 to Mch 31... 8,840 13.204 1,260 1,942 465 145 569 4,384 4.964

Poteau Valley. Mch 964 820 23 4 987 825 249 195 68 122 9 23 322 343
July 1 to Mch 31 5,835 6.094 146 151 5.981 6.245 1,905 2,916 2,335 681 38 25 2,540 2,909

Prescott & Northw._Feb 5,531 1,556 246 357 5.904 1.913 1,610 1,326 1,811 338 185 186 2.246 1.224
July 1 to Feb 28 30.561 37.823 2,626 3.728 34.230 41.551 16.607 14,998 14,129 7.720 1,485 1,636 19.801 12.843

Quannah Acme & Pac Mch 5.104 3.764 28 5.634 4.146 Or .243 510 428 297 1,443 1,538
July 1 to Mch 31 38,764 37.423 245 43.707 40.831 1.166 4,011 6.090 7.676 13.229 16.412

Rahway Valley Mch 1.921 358 2,362 298 197 1.131
July 1 to Mch 31

Raleigh & Chariest... Mch 7,499 5,796 804 842 8.504 6,944 1,163 1,221 630 1,220 80 61 3.225 1.987
July 1 to Mch 31.... 49.570 40.779 9.383 10.810 60.765 53.680 10.342 16.274 5.524 2.207 770 672 18.157 15.858

Raleigh & South p Mch 12,775 9.819 2,252 1,482 15.578 11,602 2,059 2,364 1.997 1.091 348 311 3.733 3.913
July 1 to Mch 31 76.734 64.317 22.400 24.125 103.821 91.650 18.656 16.237 8.922 11.254 3.690 2.135 30.690 33,487

Raritan River .Mch 15.396 13.010 462 366 16.747 15.604 2.714 479 886 923 113 87 3.686 4.994
July 1 to Mch 31 113.062 122.767 3.551 3.625 124.547 136.136 18.525 18.771 13.791 16.802 1.325 1.146 35.071 43.582

Reading Company

—

ft* w jj^.
Atlantic City Mch 59.475 48.819 36.961 35.763 100.692 101.693 27.980 32.149 22.467 16.054 1.658 1.022 55,046 57.125
July 1 to Mch 31 473.593 470.139 666,426 768,437 1.193.550 1,299,343 215,415 252,921 114.292 143.541 13.610 15.480 594,952 676.260

Catasauq & FoglesvMch 13,538 13,487 184 116 14.071 14.929 948 1.582 93 165 4 4 2.820 3.205
July 1 to Mch 31 141.698 138.184 1,273 1,096 143.521 144.735 13.103 23.070 1.765 2.564 64 254 25.902 30.947

Central RR of N J.. Mch 1,652.440 1,157.858 316.636 292.321 2.082,518 1.545.082 156.684 157.965 307.694 326.784 25.273 24,855 528.319 523,970
July 1 to Mch 31 12.353.49113,020,008 3,171,014 3,253,570 16,423,653 17.356.864 1,564.186 1,761,858 2,750,415 2.932,585 227,595 247.712 4.463.995 4.952,586

Chester & Del R.__ Mch 8.613 8.596 10.164 10.578 2.573 493 70 6 4 4.144 3.783
July 1 to Mch 31 86.355 110.474 102.313 140.554 12,436 7,962 273 646 38 37 36.441 41.528

Gettvsb & Harrisb.Mch 12.768 9.889 1.885 1.897 14,983 12,149 3.356 1.292 335 271 136 74 6.610 6.125
July 1 to Mch 31 111,102 119,323 28.505 28.761 149.364 151.720 28.925 23.088 4.308 5.406 1.202 1.146 70.757 57.925

Lehigh & New Eng.Mch 61.459 41.375 1.153 1.788 62.760 43.972 9,914 4,790 8.694 4.966 934 807 17.349 13.466
July 1 1.) Mch 31 520.463 419.952 13.674 20.857 545,022 447.399 105.420 69,715 71.656 48.342 7.653 8.009 154.454 135.830

Middl.fn & Humm Mch 420 273 142 107 573 387 470 343 738 791
July 1 to Mch 31 6.886 8.478 1.667 1.560 8.671 10.245 2,071 2,860 1 3 4 6.544 6.531

Northeast Penna__. Mch 4.536 3.407 2.433 2.401 9.415 8.480 3.762 2.926 2 6 4 4.547 4.435
July 1 to Mch 31 33.886 35.441 42.677 48.689 97.927 108.096 24,714 24,603 127 503 76 94 43,231 46.816

Perkiomen Mch 25.410 29.299 4.571 4.358 31.753 35.366 3.128 2,586 122 221 22 22 11.034 11.769
July 1 to Mch 31 277.156 341.361 51.530 51.472 344.990 407.626 33.064 46,980 918 4,912 191 374 109,484 120,428

Phila & Ches ValL. Mch 4,590 3.525 641 618 5.827 4.726 4.407 1.090 39 3 3 2.595 2.316
July 1 to Mch 31 42.063 43.980 6.111 6.365 52,785 55,494 18,858 12,240 79 151 42 40 22.311 23.131

Phila & Reading... Mch 3.039.717 2,177.303 457.725 437.380 3,643.179 2,901,803 266.627 262,262 613.231 556.841 33.541 33.569 1.049.617 966.760
July 1 to Mch 31_.__ 23,640.625 24,867.347 4.520.637 4.774,308 29.391.598 30.843.854 2,273.933 2,669.017 5.807.6816.468.551 318.460 335.043 8.966.800 9,675.865

Phila Newt & N Y.. Mch 8.359 6.590 5.313 5.367 15.179 13.229 1,452 2,040 25 9 9 6,487 5,733
July 1 to Mch 31.... 70.059 64.002 51.502 49.131 134,843 124,668 13,243 18.631 85 261 57 117 51.569 46.438

Pickering Valley. __Mch 644 691 571 550 2.533 2.443 2,868 351 1.266 1.177
July 1 to Mch 31.... 5.071 6.155 5.699 6.117 21.152 21.468 7.344 5.410 9 34 10.291 10.260

Port Reading Mch 129,272 49.717 130.387 51.168 6.603 2,678 1 910 27 27 25.436 12,771
July 1 to Mch 31 890,632 666,059 900.280 678.701 66.515 71.887 3.877 6.636 243 306 210.410 174.021

Reading &Colum_. Mch 17.674 13.852 5.644 5.487 25.148 21.034 4.545 2,518 511 272 174 93 12,197 11,336
July 1 to Mch 31 153.662 159.146 61.151 61.559 231.910 238.641 58.227 33,960 3.996 6.746 873 1.150 112.760 112.277

Rupert & Bloomsb_Mch 1,150 996 48 51 1,227 1,079 57 51 1 1 762 722
July 1 to Mch 31 10,080 20,196 1.020 937 11.415 21.472 1,049 512 9 9 6.722 7.090

Stony Creek ..Mch 6.081 5.434 291 228 6.545 5.857 283 357 3 6 6 2.183 2,161
July 1 to Mch 31 49,990 53,277 2.944 1.967 54.647 57.152 8.861 8.793 51 228 30 37 18.258 19.938

Tamaq Hazle & Nor Mch 1,933 2.696 1.933 2,696 111 250 652 655
July 1 to Mch 31 14,569 24,400 14.569 24.400 1.923 3.322 7 7 4.554 5.276

Williams Valley... Mch 1,430 1,131 799 878 2.385 2,159 259 1,599 15 83 1 1 1.035 1.057
July 1 to Mch 31 12.173 11.308 8,678 8,904 22,462 21.698 4.255 6.410 3.366 4.211 9 18 9.520 9.580

Red River & Gulf Mch 1,341 1,601 90 97 1.813 3.345 276 318 30 276 335
btlKJuly 1 to Mch 31 15.271 14.617 987 945 23.998 27.735 3.952 2.719 168 2 3.000 2.783

Register & Glennv._. Feb 3.732 3.533 732 742 4.832 4.597 565 663 588 248 10 784 889
July 1 to Feb 28 21,107 21.259 6,543 7.971 30.380 34.035 4,779 6,751 3.418 2.481 50 133 6.499 10.426

Reynoldsv & Falls Cr.Meh 6.611 9.014 6.631 '9.033 1.149 1.292 650 565 57 57 1.842 2.668
July 1 to Mch 31 60.359 76,401 69 61.161 L77.143 18.408 12,351 5.174 6.428 368 357 18.672 25.948

Rich Freder & Pot... Mch 94.48I 72.788 66.249 57.173 181.133 147.487 30.006 26,448 19,863 22,701 1,990 2,316 58,420 58,000
July 1 to Mch 31 726,880 715.382 512.280 555.294 1.403.067 1.424.197 193.832 221,964 196,427 242,115 18.161 23.037 492,589 522.284

Wash'ton Southern Mch 30.548 25.715 35,190 26,341 .• 84.659 65.373 7.029 12.727 7.327 7.948 848 855 34.573 34.348
July 1 to Mch 31 261.298 251.285 260.680 248.333 1675.268 638.535 74.176 127.478 57,300 99.119 7,859 8,842 264.481 286.492

Rio Gr RR of Tex Mch 281 " 483 464 .546 1 890 1.110 92 160 148 181 296 355
July 1 to Mch 31 4.716 4.554 3.958 3,832 [9,806 [9,233 11 1.335 11.489 1.918 1.399 5.290 3.234

Rio Gr& Eagle Pass.. Feb 76.825 8.932 D 829 699 8.137 f 9.718 1.860 1.482 1.679 1.540 1,054 903
July 1 to Feb 28 66,261 64,904 5,195 L5.328 [73,221

L 72,484 22,686 17.253 17.027 16.095 8. 147 8.012

Roanoke River Mch b 526 652 > 55 8 l[619 : 660 121 .... 6 332 300
h..- July 1 to Mch 31.... K2.470 1,373 664 18 _,, 3.473. 11.381 646 377 84 141 1.710 615

Roaring Fork Mch .73 320 %' 200T 39 [158 360 Cr. 39 100 14 659 786
July 1 to Mch 31 4.677 5.655 ' 322a 339 6.254 5.994 584 1.292 786 631 9.602 8.606

Rockdale Mch 71 41 .( 71 41 6 69 81 20
July 1 to Mch 31 1,037 1.094 ' 1.037 1.094 157 25 147 39 104 807 822 187

Rock Island

—

p
Chic R I & El Paso.Mch 49.294 43.919 20.798 23.442 75.348 72,658 6,640 8.285 11.166 9.246 671 713 16,824 26.169

July 1 to Mch 31 331.586 396.628 187.520 195.484 566.726 638.048 63.095 73.686 74.936 74.032 5.338 9,904 185.936 248.241

Chic R I & Gulf Mch 185.035 232.577 58.414 55.994 255.271 301.040 28,971 38,221 22,497 23,245 6,168 6,003 100.750 98.141
July 1 to Mch 31 1,612.858 1.807.145 559.883 543.835 2,283.643 2.462.222 463.274 339.494 181.888 249.215 54.608 62,203 866.097 942,784

Chic R I & Pac Mch 3.242,237 3.101.262 1.256,397 1.145,111 4.783.796 4,530.593 604.555 539.322 619.561 639.003 119.627 110.601 1.914.313 1.886.700
July 1 to Mch 31 28.102.089 28.064.884 12,790.901 12,190.527 43.532,121 42,849,913 6,529.376 5,702,335 5,634.962 5.973.3981013.469 1067.196 16.343.389 17.131.134

Total Company.. Mch 3.476.566 3.377.758 1.335.609 1.224,547 5.114,415 4,904,291 640.166 585.828 653.224 671.494 126.466 117.317 2,031.887 2,011.010
July 1 to Mch 31 30.046.533 30,268.657 13.538.304 12.929.846 46.382.490 45.950.183 7.055.745 6.115.515.5.891.786 6.296.645 1073.415 1139.303 17.395.422 18.322,159

Beau Sour L&W.. Mch 27.304 9.087.^ 2.836 "^ T2.262 130.619 11.495 3,902 3.657 2.141H 1.886 1.297 666 12,030 6.358
July 1 to Mch 31 172.003 27.153 E 29.415 1.8.844 216.524 47,694 45.842 19,325 24,824 6,121 10.566 SP 2,227 97.089 21.624

Chic & East III Mch 695.417 '828,048 128.553 1*132,496 876.052 1.005.272 58.402 61.816 112,298 135,312 15,224 15,942 295,270 355.458
July 1 to Mch 31 6,129,785 7.047,228 1.289.162 1,304.877 7.878.366 8.774.705 822.426 962,052 l,374.345il.511.239 145,445 156.209 2,790,460 3.131.758

Evansv & T Haute. Mch 107.301 123,000 46,985 48,405 171,963 187,966 15,173 18,081 20,730 27.160 4,431 2,435 56.471 54.655

July 1 to Mch 31 1,006.496 1.140,254 446.407 442.434 1,614.980 1.728.436 212,978 231,160 217,815 287.822 33,208 27.536 509.707 526.535

Ft W & Rio Grande Mch 58.881 31.324 28.049 18.217 93.974 54.349 13.397 8.361 5.658 7.609 3.577 2,309 36,213 31.376

July 1 to Mch 31 617.971 364.290 262,940 211.251 932.670 622,782 113.247 112.930 82.693 73.083 25.370 22.042 306.130 293.102

For indextyo roads not appearing in alphabetical order, butlgiven^under^some other system\see last page.
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last$$$$$$$$$$$$ Year Year

Pere Marquette Mch 909.754 864.852 396,491 241.454 39.810 40.527 —4.985 1.445 46.264 48.786 345.241 194.113
July 1 to Mch 31 7,590.967 7.784,315 3,048,797 3.513.143 345.134 339.002 3.814 26,278 450.687 396,370 2,601,924 2,143,051 2,362 2,341

Perla Northern Mch 1,171 1.033 —973 1.197 43 35 1,016 1,162
July 1 to Mch 31 12.663 14.181 4.520 5.938 387 317 4.132 5.620 19 19

Phila Balto& Wash. .Mch 1.101.558 1.018.221 349.780 259.386 37,434 37,434 312.346 221,952
July 1 to Mch 31 9,354.821 9,767.905 2.994.415 2,917,039 286,569 286.569 2,707.846 2.630.470 716 714

Phha Belt Line. Mch 1,067 1,369 —1,022 —1,298 37 37 —1,060 —1,335
July 1 to Mch 31 10.672 16,878 —10,857 —17,016 337 337 —11,194 —17,354 6 6

Phillipsburg Mch 4.020 3.861 —611 428 27 —638 428
July 1 to Mch 31 38.202 45.927 —1,567 —3,771 54 —1,621 —3,771 15 15

Pickens ..Mch 1,393 1,303 574 608 - 27 22 546 586
July 1 to Mch 31 11,172 10.741 2,437 678 247 205 2,189 472 9 9

Plney Riv & P'nt Cr'k Feb 1,418 738 1.938 920 13 5 13 5 79 50 1.871 875
July 1 to Feb 28 9,746 8.600 11.702 9,776 95 133 95 —69 633 4013 11,159 9,305 9 9

Pittsburgh & L Erie.. Mch 505,478 413,784 374,701 364.307 597 616 —398 —362 17,000 17.500 357,303 346.445
July 1 to Mch 31 4.328.147 4.732,245 4,467.951 5.141,969 6,334 6.588 —2,959 —1,204 148,525 164,173 4.316,466 4,976.592 191 191

Pittsb & Moon Run.. Mch 2,719 1.953 7,483 5,276 100 100 7,383 5,176
July 1 to Mch 31 27.543 26.261 50.153 31,059 900 900 49.253 30,159 5 5

Pitts AIIeg& McK R.Mch 3.366 7.689 3.611 —102 70 74 3.541 —176
July 1 to Mch 31 36.354 141,527 —8,821 7,852 368 1.193 —9.190 6.659 1 1

Pitts Char & Yough..Mch 15,524 13,170 3.849 11.626 1.838 1.146 2,011 10.479
July 1 to Mch 31 118.642 147.119 73,288 155,974 9.314 10.S38 63.974 145,338 21 21

Pitts Cin Ch & St L..Mch 2,011.330 1,720.366 795,103 817.676 2,230 —172 114,000 96,100 680,931 721.576
July 1 to Mch 31 16,680.00118.905.374 7,756,056 7.508.543 10.653 —4.749 1.077.755 953.107 6.673.551 6.555.436 1,471 1.471

Pitts Shaw & Nor. ..Mch 62.285 87.529 7.428 1,414 1,533 1.359 5.894 54
July 1 to Mch 31 608.509 734.790 15.329 —64,432 13.921 14,013 1.407 —78.445 237 217

P Summery & CIar..Mch 2.590 1.884 2,447 2,572 65 80 2,381 2,492
July 1 to Mch 31 24,707 25,187 18,042 23.397 —699 588 445 16,755 22,952 20 20

Poll& Ang VTranCo.Mch 2,279 246 36 —237 11 4 24 —241
July 1 to Mch 31 21,841 15.730 —9,147 —4.587 - - 107 73 —9,254 —1,661 12 10

Pontiac Oxford & Nor.Mch 11,728 10,996 7,115 5,289 - 861 1.170 6,253 4,119
July 1 to Mch 31 117.471 119,139 60,037 50,223 10.482 10,541 49,555 39,682 100 100

Port Huron Southern. Mch 1,088 1,068 58 - 39 32 —38 26
July 1 to Mch 31 9,703 10,588 —862 2,616 - 303 343 —1,166 2,273 3 3

Poteau Valley. Mch 754 792 233 32 98 134 32
July 1 to Mch 31 8,102 9,001 —2,120 —2.755 98 —2,218 —2,755 6 6

Prescott & Northw..Feb (5.861 3.078 42 —1.164 146 108 —103 —1.273
July 1 to Feb 28 52.586 37.366 —18.355 4,184 - 1,174 869 —19,530 3.315 41 41

Quanah Acme &Pac. -Mch 3.302 2,689 2,332 1,456 - 90 200 2,242 1.256
July 1 to Mch 31 26.615 31.490 17,092 9,340 185 2,934 16,906 6,405 9 9

Rahwav Valley Mch 1,900 461 380 80
July 1 to Mch 31 ._ 10

Raleigh & Chariest... Mch 5.603 4,911 2,901 2,032 154 5 2,746 2,027
July 1 to Mch 31 39,342 38,665 21,423 15,014 1.324 1.325 20,099 13,689 43 41

Raleigh & South p Mch 8.731 8.054 6.846 3.547 207 104 6.638 3.442
July 1 to Mch 31 65.661 68.164 38.159 23.485 1,967 940 36,191 22.545 64 64

Raritan River ..Mch 8.373 7.420 8.374 8.184 566 592 7.807 7,592
July 1 to Mch 31 77,668 88,487 46.879 47.649 5,097 5.333 41,781 42,315 21 21

Reading Company

—

Atlantic City Mch 107.919 107.199 —7.227 —5.505 2,721 1,100 —3,569 —1,454 7.000 7,000 —17,796 —13,959
July 1 to Mch 31 944,096 1,095,343 249,453 203,999 18.826 9.551 —38.996 —25,511 63,000 63,000 147,457 115.488 166 168

Catasauq &Foglesv Mch 3.901 4.993 10.170 9.935 31 34 31 34 316 316 9.885 9,653
July 1 to Mch 31 41.227 57.252 102,293 87,483 308 333 299 333 2,850 2,850 99.742 84.966 29 29

Central RR of N J.. Mch 1.058.587 1.070.140 1.023.930 474.942 156.466 138.979 —11,822 —49,638 46,625 87,161 965,481 338,142
July 1 to Mch 31 9,343,900 10,228,374 7,079,753 7.128.490 1,834,466 1,826,730 230,241 168,968 748,016 803,160 6,561,978 6,494,297 668 666

Chester & Del R... Mch 6,741 4,391 3.423 6.186 52 41 52 41 270 68 3.204 6.159
July 1 to Mch 31 49.424 50.304 52,888 90.250 425 410 425 410 941 916 52,371 89,749 5 5

Qettysb & Harrisb.Mch 10.647 7,841 4,336 4,307 10 11 10 11 233 233 4,113 4,085
July 1 to Mch 31 106,658 88,115 42.705 63.605 72 67 72 67 2.100 2,100 40,677 61,572 34 34

Lehigh &NewEng.Mch 40,124 26,270 22,636 17,702 850 850 21,786 16,852
July 1 to Mch 31 364,967 284,050 180,054 163,349 7.650 6.900 172.404 156.449 169 167

Middlet'n & Humm Mch 1,211 1.136 —638 —748 1 1 1 1 22 3 —659 —750
July 1 to Mch 31 8.646 9.415 25 829 88 90 88 90 86 82 27 837 6 6

Northeast Penna... Mch 8.332 7.385 1.083 1.094 112 122 112 —93 150 125 1.046 876
July 1 to Mch 31 68,290 72,160 29,636 35.936 895 895 772 656 1.350 1.125 29,059 35,468 25 25

Perkiomen Mch 15.328 14.734 16.424 20,632 2 2 2 2 1.000 1.000 15,426 19,634
July 1 to Mch 31 145.539 173.401 199,451 234,224 272 273 272 273 9.000 9,000 190,723 225,498 38 38

Phila & Ches Vail ..Mch 7,088 3,459 —1,260 > 1,266 8 8 8 8 120 120 —1,372 1.154
July 1 to Mch 31 41.689 35.968 11.096 19.525 118 123 105 112 1,080 1,080 10.121 18.557 23 23

Phila & Reading... Mch 2.018.997 1.878.328 1,624,182 1,023,474 143,134 181,471 45,553 41.674 60.867 69.292 1.608.868 995.856
July 1 to Mch 31 17.863.822 19.664.569 11,527.776 11.179.284 1,212,291 2,224,551 270,393 566,076 549,187 623.486 11,248,98111.121,874 1.006 999

Phila Newt & NY.. Mch 17.980 7,863 7,199 5.365 52 51 52 42 225 225 7.027 5,183
July 1 to Mch 31 65,378 65.881 69.465 58.787 480 437 437 63 2.025 2,025 67.878 56.825 21 21

Pickering Valley... Mch 4.139 1.532 —1.605 910 3 1 3 1 112 9 —1.714 901
July 1 to Mch 31 17.682 15,733 3.469 5.735 77 70 27 46 279 115 3.216 5.667 11 11

Port Reading .Mch 32.140 16,487 98.247 34,681 18,813 48,543 5.442 17.350 2,000 3,000 101,690 49.031
July 1 to Mch 31 283.913 254.103 616.367 424.598 142.873 652,192 36,588 274,487 18.000 27,000 634,955 672,086 21 21

Reading & Colum.. Mch 17,498 14,295 7,650 6,739 102 127 74 127 350 300 7,374 6.567
July 1 to Mcb 31 176.545 154,820 55,364 83.821 1,125 1,016 1,073 —110 3,150 2,700 53,287 81.011 59 59

Rupert & Bloomsb.Mch 824 778 402 301 12 12 12 12 82 8 333 305
July 1 to Mch 31 7,820 7.652 3.595 13.819 110 110 94 —25 161 169 3.528 13.624 1 1

Stony Creek Mch 3.484 2,539 3,061 3,317 174 194 —52 194 75 175 2.933 3.336
July 1 to Mch 31 27.363 30.977 27,283 26.174 1.169 1.191 535 723 675 1.575 27,144 25,323 10 10

Tamaq Hazle & Nor Mch 767 909 1,165 1,786 45 21 1.120 1.764
July 1 to Mch 31 6.535 8.630 8.033 15.769 14 14 14 14 165 195 7,882 15.589 9 9

Williams Valley...Mch 1,350 2,748 1.034 —588 1 1 1 1 55 65 980 —652
July 1 to Mch 31 17,259 20,304 5.203 1.394 216 210 216 210 495 585 4,924 1,019 11 11

Red River & Quif Mch 904 656 908 2,688 908 2,688
July 1 to Mch 31 9,982 5,552 14,015 22.182 51 51 13,964 22,130 12 12

Register & Olennv... Feb 2.293 2,199 2,538 2,398 92 —66 92 85 85 2,386 2,405
July 1 to Feb 28 17.605 22,583 12,775 11,452 581 386 338 246 683 683 12,430 11,015 42 42

Reynoldsv& Falls Cr.Mch 4,071 4,939 2,560 4,094 100 175 2,460 3.919
July 1 to Mch 31 46.711 48.550 14.449 28,593 1,145 1,575 13,304 27,018 24 23

Rich Freder & Pot...Men 114.734 113,752 66.398 33.734 - 200 200 66.198 33.534
July 1 to Mch 31 940.948 1.054.071 462,119 370,125 1.800 1.800 460,319 368,325 83 83

Wash' ton Southern Mch 52,416 58,980 32.243 6,393 2,344 2,344 29,898 4.0t8
July 1 to Mch 31 424,489 542.045 250.779 96.490 - 21.103 21,103 229,675 75,386 34 34

RiodrRRofTex Mch 562 759 327 351 .100 100 227 251
July 1 to Mch 31 10,769 6,710 —963 2,522 974 800 —1,937 1,722 22 22

Rio Or & Eagle Pass.. Feb 5.667 4.696 2,470 5,022 422 183 555 555 2,098 4.467
July 1 to Feb 28 54.799 47.769 18,422 24.715 1.543 585 4.442 4.442 14,565 20.272 28 27

Roanoke River Mch 487 488 132 172 35 1 97 171
July 1 to Mch 31 4.210 1,134 —737 246 318 6 —1.055 240 10 3

Roaring Fork ..Mch 744 853 —585 —493 50 44 —635 —538
July 1 to Mch 31 14,529 10,555 —8.275 —4.560 450 403 —8.725 —4.964 8 8

Rockdale Mch 88 90 —17 —49 5 5 —23 55
July 1 to Mch 31 1,454 1.363 —416 —269 52 52 —469 —322 3 3

Rock Island

—

Chic R I & El Paso. Mch 37,065 46,643 38.283 26.014 727 154 2,491 2.500 35,946 23.514
July 1 to Mch 31 343.657 426.504 223.069 211.543 2,259 —381 22,375 7,500 200,312 204,043 111 111

ChicRI&Qulf Mch 167,053 173,859 88.218 127.180 550 —253 6.261 7,710 81,703 119,470
July 1 to Mch 31 1,643,128 1,672,305 640.515 789.916 4.553 —1,422 34,816 58.716 604.277 731.199 492 471

Chic R I & Pac Mch 3.387.276 3,296.723 1.396.520 1.233.870 28.256 30.168 —13.115 —7.449 171.075 149.891 1.212,330 1,076.529
July 1 to Mch 31 30,672,784 30.988,482 12.859.337 11,861.431 282,417 295.426—102,040 —70.295 1,627.638 1,235.363 11.129.657 10.555.772 7.414 7.401
Total Company.. Mch 3.591,394 3,517,225 1,523.021 1,387.064 29.533 30.168 —13.214 —7.449 179.827 160.101 1.329,979 1,219.513
July 1 to Mch 31 32,659.569 33.087.29113.722,92112.862.890 289.229 295.426—103,843 —70,295 1,684.829 1,301,579 11,934,246 11.491.014 8.017 7.983

Beau Sour L &W._ Mch 21,370 15.643 9.249 —4.147 - 453 172 8,795 —4.320
July 1 to Mch 31 198.632 57,081 17,891 —9.387 - 5.919 1.793 11,972 —11,181 116 116

Chic & East 111 Mch 514,825 601,835 361.227 403.436 4.620 4,690 —1.989 —319 26,500 30,195 332.737 372,921
July 1 to Mch 31.... 5,445,320 6.067,721 2,433,045 2,706,983 38,963 38,771 —14,268 1—6,557 194.614 248,195 2.224,161 2,452,230 965 957

Evansv & T Haute.Mch 103,457 108,438 68.506 79.527 980 1.424 —220 74 I 10,023 '8.635 58.262 '70.966
July 1 to Mch 31 1,030.482 1.134.147 584.498 594,289 10,556 12,837 —2,770 —296 182,303 177,715 499.425 516,277 310 [310

Ft W & Rio Grande Mch 59,665 53.745 34,308 604 1.900 2,500 32,408 —1.895
July 1 to Mch 31 569-433 534.673 363.237 88.108

r

9,971 [29.057 [353.265 59,050 195 [195

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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NAME OF ROAD

Rock Island—Con

FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
FREIGHT PASSENGER tncl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N

This Year Last Year This Year Last Year This Year Last YearThis Year Last YearThis Year Last YearThis Y'r Last Y'r This Year Last Year

Morris Terminal
July 1 to Meh 31

Meh 324
3.829

854
6,226

322
4,392

854
6,226

34
729 881

6
67

12
75

570
4,192

Orange & Norihw..
July 1 to Men 31.

Meh 10,663
83.325

6,962
64.076

1,681
11,718

1,072
10,071

13.127
104.572

8,505
87,233

3.790
35.097

2,605
36.681

1.372
9.543

852
9,355

566
5.548

324
2,463

4,478
42,867

4,838
42.735

Paris <i Great NorthMch
July 1 to Men 31

7,105
71,930

13,734
91,478

3,117
31,864

2,853
31.328

11.923
116.337

17,944
135,904

178
15.011

1.417
15,453

680
6.532

722
6.422

117
1.153

95
1,247

4,003
37,918

3.954
40,336

R'k Isl Frrsco Term Meh
July 1 to Meh 31

1,093
2,754

298
3,453

10,645
90,963

9,769
90,700

St L & San Fran
July 1 to Meh 31

Meh 2,102,412 1,892.150
18,032,343 18,102,434

700,296
6.945.783

602.790 3.052.888 2.718.177 267,161 218.097 234.192 365.730
6.716.614 27.058.623 26.952,298 3,851.476 3.392,640 3.466.119 3.954.943

77.156
588.427

47,883
591,476

996,078
9.304.578

985.302
9,965.211

St L S F & Tex
July 1 to Meh 31

Meh 39.771
492,496

68,379
656.718

8.060
80.726

7.117
87,713

51,338
601,658

79,143
779.153

11,793
162,715

10,699
134,275

5.122
82,674

8,145
97,104

2.248
17.988

2,297
19,639

39.990
314.226

39,238
374.142

Rockp Langdon & N.
July 1 to Mcli 31

Meh 452
4,473

482
5.393

256
2.596

276
2.499

828
7.936

822
9,068

56
2.035

133
1,310 624

72
4,165

330
3.086

497
3.790

Roscoe Sny & Pac Ry
July 1 to Meh 31

Meh 5,356
50,169

1.723
14.715

7,499
67,755

710
5,885

144
446

7
47

1.998
16.393

Rutland .._
July 1 to Meh 31.

Meh 131,890
1,135,266

124,336
1,235,187

64,848
757.810

61,990
777,538

223,596
2,131.296

210,777
2,243,139

35,663
308,169

23,327
355,583

38.896
295.368

32,493
374,689

7,574
56,300

5,995
54.798

86.016
818,456

98.031
922,039

Sabine & Eastern
July 1 to Feb 28

Feb 594
3,206

594
3.206

178
452

145
90

279
792

Sagina\v& Ouach Riv_
July 1 to Meh 31

Meh 992 25 1,026 317 183 197

St Johnsbury & L Ch.
July 1 to Meh 31

Meh 17.474
147.681

17,925
164.334

6,560
80.600

6,500
78,107

26.420
250.252

26,645
266.713

6,807
62,614

5.481
70.961

377
2.369

274
2,105

184
1,957

212
2.196

14,723
120.872

16,613
126.106

St Jos & Grand islandMch
July 1 to Meh 31

90.654
846.168

106.266
907.389

28.133
291.786

24.360
250.286

127.557
1.232,339

140.699
1.245.791

23,621
184,798

11.239
154.031

16.958
132.898

13,351
109,565

5,371
46,690

4.914
46.820

46.998
411.303

41,325
376,492

St Joseph Valley
July 1 to Meh 31

Meh 186
7,792

670
3.983

1.617
13.919

945
10,050

1,867
22,704

1.800
14,355

540
4,410

1,227
5.361

453
7.427

1,136
3,269

144
373 1.022

1.594
12,485

1.045
9,418

St Lawr & Adiron
July 1 to Meh 31

Meh 36,276
253,248

28.778
242,351

9.345
130.162

12,230
135,810

47.057
393,776

42,195
388,365

8.241
58.331

2,080
47,577

1.964
24.778

1.437
19.492

655
4,660

431
3.463

9,539
139,415

8.365
104,115

St L & Hannibal
July 1 to Meh 31

Meh 12,180
111,006

10,950
108,287

4,357
44,362

3.949
41,167

17,727
166,799

16,152
161,043

6,344
47,219

2,333
50,049

2,204
23,056

2,698
23.995

178
1,752

192
1.573

6,172
55,670

5,076
56,204

St L & San Fran
July 1 to Meh 31

Meh 2,102,412
18,032,343

1,892,150
18,102,434

700.296
6.945,783

602,790 3,052,888 2,718,177 267,161 218,097 234,192 365,730
6,716.614 27,058.623 26.952,298 3,851.476 3.392.640 3.466.119 3.954,943

77.156
588.427

47.883
591.476

996.078
9.304,578

985,302
9,965,211

St L Brownsv & Mex.
July 1 to Meh 31

Meh 83,829
571,069

49.765
409.873

45,386
285.893

25,779
188.991

136,363
917.839

80,542
637,754

18,502
154,597

14,050
108,547

12.006
117,582

8.329
84.313

3.584
26,110

2,530
18,983

44.924
332,301

26,916
218,321

St L El Reno & West.
July 1 to Meh 31

Meh 3,426
38,972

2,191
22,977

1,292
12,850

1,281
11.776

5.127
55.478

3,824
37,939

1,128
10,130

992
10,329

516
5.159

361
3.703

387
1.741

144
1.121

2.724
20.966

1,693
17,876

St L Merch B'ge Term Meh
July 1 to Meh 31

4-740
38.957

3.241
51.313

118.092
1.027.370

113,291
1,148.180

19,234
160.311

10,257
133.981

4.519
45.264

7.073
73.784

273
2,072

199
2,134

48.692
416,641

50,416
456,073

St L R Mt & Pac Ry.
July 1 to I-"eb 28

Feb 12.620
103,454

9,186
120,034

3.461
28.106

2.458
28.042

18.451
143.375

12,262
153,117

3.279
30.440

5.516
54.379

3.755
34.312

2.532
26,681

670
6,125

665
6.358

6,671
47,267

5.133
46.556

St Louis Southw
July 1 to Meh 31

Meh 455,218
4,053.043

397.183
3.886.214

96.801
909.986

78,043
833,136

577.537
5.182.031

498.865
4.935,308

81.998
703.340

63,615
594,179

100.950
850.702

78.105
760.508

22,735
191,487

17.747
185,152

134,195
1,266,419

130.110
1,281.283

St L S W Ry of Tex..
July 1 to Meh 31

Meh 196,900
1.995,112

153-981
1.780.024

53.288
674.317

51,691
670,195

268.586
2,860.255

222.960
2,630.227

101.501
772,912

76.500
700.275

69.180
597.653

61.218
550.958

8,766
78.864

8.800
79.879

126,335
1,238.066

123.788
1,256,732

Total Company..
July 1 to Meh 31

Meh 652,118
6,048.155

551.164
5.666.238

150.089
1.584.303

129.734
1.503.331

846.123
8,042.286

721,825 183,499 140,115 170,130 139.323
7.565.535 1,476.252 1,294,454 1.448.355 1.311.466

31.501
270.351

26.547
265,031

260.530
2,504,485

253.898
2,538,015

Eastern Texas
July 1 to Meh 31

Meh 4,547
46.556

4,662
44,604

507
5.398

578
6.781

5.413
55.174

5.610
54.449

3.547
32.078

5.339
45.948

73
790

173
1,275

65
604

72
601

1,245
11.659

1,581
14,946

Paragould S E'n
July 1 to Meh 31

Meh 2,577
32,588

3,686
33.845

1.611
14.741

1.161
13.287

4.791
53.822

5.421
53.587

2.011
18.171

1,845
22,389

120
3.265

773
1,674

33
306

33
216

1.658
16.631

1,772
16.425

Pine Bluff Ark Riv.
July 1 to Meh 31

Meh 2,485
20,883

2,513
24.264

1.489
11,929

1.078
9.398

4.075
33.787

3.720
34,762

1.295
13.798

1,605
13.530

135
1.732

74
716

46
313

33
266

1.086
10,021

974
9,978

St Louis Transfer
July 1 to Meh 31

Meh 26.501
216.588

23.868
232.423

881
10.972

1.445
16,317

2,309
15.939

3,733
24,714

116
1.056

113
1.186

11.090
89.160

9.828
99.272

St LTroy & East
July 1 to Meh 31..

Meh 29,225
274,265

29.233
274.886

6.051
28.507

5.657
56.732

56
575

3,219
32,445

St Mary's & Western^
July 1 to Feb 28

Feb 2,983
29,052

1.664
31.504

2,983
29,052

1.664
31.504

179
1.417

255
6,631

541
5.254

1,996
9,962

"""240 ""245
1,476

11,965
1,712
14.667

St Paul & Des M RR_
July 1 to Meh 31

Meh 30.204
195.573

22.014
120.924

8.345
68.890

5,116
44,890

38,274
271.720

26.964
169.323

5.918
54.387

2,234
22,579

2,686
24.785

1,753
13,323

1,220
14.520

1,258
5,179

15.744
123.878

6.113
57.250

St P Union Depot Co.
July 1 to Meh 31

Meh 5.248
53.820

5.355
49.979

1.696
22,330

2,078
20,931

251
6.778

500
3,166

16.277
138.265

14,476
141,617

Salem Falls C'y & W.
July 1 to Meh 31

Meh 9,305
61.542

4.000
41.797

788
6.448

584
6.340

10.444
70.794

4.913
52.023

1.583
12.132

1,066
18.898

621
7.557

889
8.633

3.663
26.050

1.150
14,700

Salem Win & Sou
July 1 to Meh 31

Meh 10,592
70.022

316
2.920

11.116
75.910

2.075
15.006

3.072
25.731

"""40 8,467
50,318

Saline Bayou
Juy 1 to Feb 28-

Feb 157 29 391 863 727 328 40 92 355 305

Saline River
July 1 to Meh 31

Meh 2,800
19,449

1.438
11.111

79
797

105
1.414

2.894
20.639

1.544
13.149

702
6.129

458
4,613

176
3.003

180
1.342

1.027
10.919

564
5.636

San Ant & Aran Pass.
July 1 to Meh 31

Meh 187,829
2,102,972

154.932
1.614,516

74.004
652,745

53.967
629.927

276.951
2,909.135

223.924
2.391.531

46.726
424.480

45,193
395,859

45.377
327.275

24.320
261.234

4.489
38.630

3.617
37.253

121.721
1.109,264

88.799
890.055

San Die Cuyam & E-.
July 1 to Meh 31

Meh 5,498
43.936

4.700
47.485

4.159
32,026

3.441
29.123

10.222
81.969

8.527
80.719

1.728
14.393

1.564
16.462

950
12,044

3.318
15.329

53
408

9
115

2.988
25.615

2,517
22.562

San Diego Southern..
July 1 to Meh 31

Meh 2.322
20,203

6.117
44.213

9.228
70,070

673
10.257

1,919
14,232

257
1.947

3.768
33.893

San Ped Los A & S L.
July 1 to Meh 31

Meh 392,158
3.082,305

300.642
3.378.219

208.515
1.847.066

197.174
2.007.672

638.389
5.275.747

521.587
5.687.782

65.197 86.883
791.945 1.270.679

91.576
726.152

95.831
893.352

29.495
222.415

23.141
207.477

207.801
1.740.791

244.228
2.235.772

Sandy R & Rang'y L.
July 1 to Meh 31

Mcb 11,675
80.086

12,448
83,139

3.436
40.939

3.413
40.223

15.972
130.833

16.724
132.599

2,723
25.967

2,560
30,754

1,671
12,323

1.457
13.674

252
2,195

38
692

4.518
43.866

5.637
48.969

Santa Fe Raton & E _

.

July 1 to Feb 2S
Feb 584

3.895
1.007

11.411
35

1.284
474

3.418
1.117

11.432
2.024

24.998
138

2,669
224

2,736
209

2,050
234

2,581
3

255
43

271
495

4,434
649

9,204

Savannah & Statesb..
July 1 to Meh 31

Meh 4.972
29.102

2,738
29.361

989
10.851

1.140
13.785

6.448
43.382

4.238
46.844

546
6.390

801
8.027

832
5.539

996
5.701

7
234

42
628

1,544
13,328

1,403
13,753

Savannah Aug & Nor.
July 1 to Meh 31

Meh 2,270
6,907

263
2.287

2,534
9,294

517
2,687

242
855

5
39

461
3.398

Scottdale Connecting
July 1 to Meh 31

Meh 284
742

53
5.991

635
5.041

353
6.623

382
2,965

107
2.877

65
102

'""72 209
1,758

137
2,327

Seaboard Air Line
July 1 to Meh 31

Meh 1,152,320
8.521,970

988.767
8.037.335

355.169
2.642.598

329.287 1.658.368 1.444,596 201.965 159.818 222.102 204,108
2.937.928 12.333.550 12.008,933 1,738.942 1,632,159 1,776,649 1,835,837

48.868
434,849

48.922
412.740

522,521
4.221,528

557.795
4.796,193

Atl & Birm Air L_.
July 1 to Meh 31

Meh 64.818
498.897

48.353
463.953

17.350
180.433

17.199
187.889

86.529
715.093

68.685
679.760

9,434
102.705

11.661
117.125

9,687
55,354

7.671
69.613

938
11,340

2.168
9.148

30.343
276.613

21,366
295,490

Catawba Valof SC.
July 1 to Meh 31

Meh 2.220
19,712

3.736
9.911

475
4.442

473
2.502

2.801
25.655

4.210
12.425

348
5,889

569
5,304

8
255

19
43

-- -- 658
7,845

600
4.024

Florida West Sh...
July 1 to Meh 31

Meh 18.022
83.450

9.971
60.703

3.168
24.703

3.111

24.790
22,103
116,057

13.977
93,742

4,217
31,462

5.123
38.298

51
119 4

743
5,492

769
4.015

4.638
37,367

4,891
40.382

Plant C Arcad & G.
July 1 to Meh 31

Meh 4.708
37.855

3.007
32.428

64
722

151
2.238

4,829
39,081

3,158
34,667

961
10,395

832
7,051

6
60

6
659

1,162
9,182

1.027
10,771

Tallah Perry & S E

.

July 1 to Meh 31
Meh 827

3.678
407

6.720
71
580

60
912

767
4,661

467
7.633

351
2,742

542
3.974

28
213

33
199

146
1,685

392
3.157

Sebastic & Mooseh'd.
July 1 to Meh 31

Meh 2,557
14.642

2,694 652
5.762

683 3.532
23.162

3.635 796
7.470

444 265
1.182

112 16
183

15 747
6,384

766

Sheffield &Tionesta_.
July 1 to Jan 31.

Jan 9.211
44,050

4.731
35.844

762
7.031

870
8.207

10.338
52,173

5.601
44.051

795
8.189

25.767
32.129

345
1,408

67
1,115

811
3.665

139
1.742

1,182
6.982

2.236
11.613

Shrevep Hous & Gulf.
July 1 to Meli 31

Meh 1,969
14.930

1.142
11.627

290
2.057

132
2.084

2.298
17.356

1,306
14,014

473
6,786

260
5.716

863
5.830

479
4,714

51
266

15
173

473
3.931

274
3.447

Sib L Bistenau & Sou.
July 1 to Meh 31

Meh 4,010
33.653

3,141
31.327

240
2,511

141
2,237

4.322
37.105

4,360
39.867

1,951
14,526

1,490
13.736

306
4.388

279
2,767

294
2,711

139
1.959

1.384
11,770

1.591
16.066

Sierra Ryof Cal
July 1 to l(b 28

Feb 17.357
185.959

16.790
183.815

5.896
72.932

6,842
77,861

24.935
274.199

25,279
276,785

9,374
50.183

4.195
70.248

3.128
29,051

3.193
34,527

255
2.983

303
4,648

7,789
63,794

6.252
60.566

Sierra Valleys
July 1 to Meh 31

Meh 5.516
42.793

3.608
46.973

2.838
17.624

1,610
19,685

8.784
64.509

5.795
70.726

853
8.357

839
9.240

128
771

30
3.791

25
244

25
135

1.123
9.622

1.081
13.522

Silver Lake
July 1 to Wo 28

Feb 1.652
21,300

2,255
19.349

841
12.621

743
12,358

3.108
56.931

4.701
69.649

243
3.100

60
6.522

1.447
23.443

362
11,029

34
443

25
226

1.309
9.954

1.106
9.609

Silver Peak
July 1 to Meh 31

Meh 1,496
10,749

1.181
20.099

568
5.239

747
7.053

2.148
17,479

1.939
28.838

4
1.237

198
3.337

604
2,496

116
3,234

1,202
11,632

1.934
18.438

Silverton Gladst & N.
July 1 to J:m 31

Jan 2,673
10.463

3.990
27.056

114
1,613

281
3,604

2.885
12,894

4,277
31,155

569
1.029

966
5.409

40
890

120
7.114

1,013
5.957

885
7.230

Skanea teles

July 1 to Jan 31
Jan 3.644

23.552
2,702

17.998
266

2,123
268

2,192
4,252

28,714
3.166

23.306
255

3.022
298

3.223
251

2.641
324

3.363
'"45 1,795

8.338
1.819
9.566

Slate Run.
July 1 to Meh 31

Meh 1.361

13.336
3.611
33.004

1.361
13,336

3.611
33.004

444
4.702

759
10.496

943
2,613

1.235
3,868

577
6.798

887
9.827

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
NAME OF ROAD Incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month

This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last
Rock Island—Con $$$$$$$$($$$ Year Year

Morris Terminal... Men 716 —394 854 32 —426 854
July 1 to Men 31 5.768 881 —1.375 5.345 185 —1,561 5.345 3 3

Orange* Northw. -Mch 11,347 10.113 1.780 —1.608 375 487 1,405 —2,095
July 1 to Men 31 106,837 104.051 —2.264 —16.817 4.049 5,764 —6.314 —22,581 61 61

Paris & Oreat NorthMch 5,607 6,888 6.316 11.055 345 400 5,971 10,655
July 1 to Men 31 66.619 70.077 49.717 65.827 2,628 4,314 47.089 61.512 16 16

R'k I si Frisco Term Men 11,906 10,183 —.906 —10,183 936 858 —12,843 —11,041
July 1 to Men 31 95,488 95,051 —95,488 —95.051 - 8.900 8,943 —104,388 —103.994 1 1

St L & San Fran.. .Men 1,665.187 1,736,572 1,387,701 981,605 120,781 91.547 1,266.920 890,057
July 1 to Men 31 18.046,792 18.801,075 9,011,831 8.151,222 1,139.048 614,776 7.872.782 7.536,446 4.726 4.726

StLSF&Tex Men 59.367 65,363 —8.029 13.779 966 800 —8.995 12,979
July 1 to Men 31 605.041 662,180 —3,382 116.973 8,260 9,285 —11,643 107,687 135 124

Rockp Langdon & N.Mch 426 713 401 108 14 13 387 95
July 1 to Men 31 6,119 9,386 1.816 —317 125 115 1,691 —433 5 5

Roscoe Sny & Pac Ry Men 3.162 4,336 61 4,275
July 1 to Men 31 26,161 41,593 -- ---- 550 41,043 30

Rutland Men 174,013 165.854 49.583 44.923 - 8.612 7.376 40,971 37,547
July 1 to Men 31 1,533.336 1.759.677 597.959 483.462 82,472 80,482 515,487 402,979 468 468

Sabine & Eastern Feb 743 —149 10 —138
July 1 to Feb 28 1,839 1.367 32 1,335 6 ....

Saginawcc Ouach Riv.Mch 762 264 264
July 1 to Mch 31 3

St Johnsbury & LCh.Mch 24,073 23.133 2,346 3,511 - 800 1,061 1,546 2,450
July 1 to Mch 31 195,295 207,419 54,957 59,293 - — — - 6,277 7.385 48.680 51,907 131 131

St Jos & Grand IslandMcb 96.655 75,006 30,901 65,692 1,272 1,112 5.142 6.772 26.871 58,920
July 1 to Mch 31 809.008 723,084 423.331 522,706 6,433 1,811 36,504 60,671 388.638 462,035 319 312

St Joseph Valley Mch 2,897 3,621 —1,029 —1,820 -. 104 46 —1,133 —1,867
July 1 to Mch 31 27,233 20,075 —4,529 —5,720 590 139 —5,119 —5,859 43 27

St Lawr & Adiron Mch 20,973 12,796 26,083 29,399 390 417 25,693 28,982
July 1 to Mch 31 233,206 177,010 160,570 211,354 4,807 6.572 155,762 204,782 65 65

St L& Hannibal Mch 15,763 10.985 1964 5.166 653 797 1.311 4.369
July 1 to Mch 31 134.836 138,736 31,962 22,306 5,880 6,759 26,082 15,546 103 103

St L& San Fran Mch 1,665,187 1,736,572 1,387,701 981,605 120,781 91,547 1,266,920 890.057
July 1 to Mch 31 18.046.792 18,801.075 9,011,831 8,151,222 1,139.048 614,776 7,872,782 7,536,446 4.726 4,726

St L Brownsv & Mex.Mch 85.156 55,314 51.207 25,228 30 —124 4.000 3.000 47.082 22,228
July 1 to Mch 31 679,876 454,410 237,963 183,343 5.666 .... 622 39.361 21,390 199.225 161,952 454 415

St L El Reno & West.Mch 5.242 3.629 —115 195 700 380 —815 —184
July 1 to Mch 31 42.555 36.496 12,922 1.443 - 10,300 4,580 2,622 —3.136 42 42

St L Merch B'ge Term Mch 76,471 72,920 41,620 40,370 4,300 5,016 37,320 35,353
July 1 to Mch 31 655.522 696,724 371,848 451,455 ----- 40,133 45,882 331.715 405,572 9 9

St LRMt & Pac Ry.Feb 16,428 15.529 2,022 —3.267 243 88 - - 2,022 —3.179
July 1 to Feb 28 133.452 U5,*61 9.922 7.756 4813 —134 1.061 —

-

9.788 8.&17 105 105

St Louis Southw Mch 361,358 308.358 216.179 190.507 3.596 780 —420 —239 15.118 14.509 200,640 175,758
July 1 to Mch 31 3,193,152 3,001,630 1,988.879 1.933.678 29,880 6.766 —4.965 —2,073 135,378 130,714 1,848.536 1,800.890 773 773

St L SW Ry of Tex_. Mch 321,298 285,295 —52,712 —62,334 413 369 —247 —234 4,465 9,166 —57.425 —71.736
July 1 to Mch 31 2,825,994 2,722,650 34,261 —92,423 3.405 3,501 —2,256 —1,821 63.262 82,642 —31,257 —176,887 696 696
Total Company. .Mch 682,656 593,653 163.467 128.173 4.009 1.149 —667 —473 19.583 23.675 143.215 104.022
July 1 to Mch 31 6.019.146 5.724,280 2,023,140 1,841,255 33.285 10.267 —7,221 —3.894 198.640 213.356 1.817,279 1,624,003 1,469 1,469

Eastern Texas Mch 5,218 7.454 195 —1.843 - 200 200 —4 —2,043
July 1 to Mch 31 47.895 65,661 7,279 —11,212 1,730 1,813 5,548 —13,025 30 30

Paragould S E'n_..Mch 4,176 4,734 614 686 205 260 409 426
July 1 to Mch 31 41,441 43,817 12,380 9,769 1,845 2,340 10,535 7,429 37 37

Pine Bluff Ark Riv. Mch 2,916 3.024 1,158 695 - 158 158 1.000 537
July 1 to Mch 31 29,019 27.851 4.768 6.910 1.422 1,422 3,346 5,488 31 31

St Louis Transfer Mch 15.439 16,049 11,061 7,819 933 883 10,128 6,936
July 1 to Mch 31 125.827 150,044 90,760 82.379 8.709 7.466 82,050 74,913 6 6

St Louis Troy & East- Mch 17,190 12,043 2,481 9,562
July 1 to Mch 31 136.804 138.081 - 8.462 129,619 18

St Mary's & Western. Feb 2.196 3.964 786 —2,299 - 90 95 695 —2,395
July 1 to Feb 28 18.881 31.512 10,171 —8 723 763 9.448 —771 20 20

St Paul & Des M RR.Mch 26,916 12,092 11,358 14,872 1,000 537 10.358 14,335
July 1 to Mch 31 224,571 106,037 47,149 63,286 7,280 4,296 39,869 58.990 121 70

St P Union Depot Co. Mch 18.574 17.404 —13.325 —12,049 —13.325 —12,049
July 1 to Mch 31 170,815 168,937 —116,994 —118.958 — —116,994 —118,958 9 9

Salem Falls C'y & W.Mch 6,310 3.910 4,134 1,002 208 158 3,925 844
Juy 1 to Mch 31 51,545 46,933 19,248 5,090 1,110 828 18.137 4,261 50 50

Salem Win & Sou Mch 13.616 —2,500 ..- —2,500
July 1 to Mch 31 92,190 —16,280 —16,280 21

Saline Bayou Feb 1,172 86 —781 777 —781 777
July 1 to Feb 28 _ 14 14

Saline River Mch 1.920 1.217 973 326 33 18 940 308
July 1 to Mch 31 20,211 11,846 428 1,302 298 164 129 1,138 9 9

San Ant & Aran Pass. Moh 227,055 171,696 49.895 52,228 8,500 10,700 41,395 41*528
July 1 to Mch 31 1,977.750 1,664.949 931,385 726,581 - 78,700 96,400 852,685 630,181 727 724

San DieCuyam & E.-Mch 6,551 8.130 3.670 396 175 155 3.495 241
July 1 to Mch 31 58,740 61,141 23,229 19.577 1,605 1,395 21,624 18.182 25 25

San Diego Southern. .Mch 7.562 1.665 45 31 250 1,446
July 1 to Mch 31 68.524 - 1.545 300 149 2,250 —554 48

San Ped Los A & S L.Mch 409,311 465,945 229,077 55.641 9.395 14.686 —3.312 —1,863 23.303 21,439 202,462 32.338
July 1 to Mch 31 3.633.853 4,758,224 1,641,893 929,557 84,654 156,369 —23,124 —8,641 215,188 184,619 1,403.580 736,297 1.099 1,099

Sandy R & Rang'y L.Mch 9,773 10.331 6,199 6,393 83 223 6,116 6,170
July 1 to Mch 31 89.858 100,167 40.975 32,431 - 1,883 2,008 39,092 30,423 103 104

Santa Fe Raton & E.. Feb 1,104 1329 13 695 13 695
July 1 to Feb 28 12,573 16.862 —1,140 8,136 —1,140 8.136 9 9

Savannah &Statesb-.Mch 3.431 3.751 3.017 487 -- - 237 235 2,780 252
July 1 to Mch 31 30.010 32,688 13,371 14,155 - 3,558 1.715 9.813 12,439 33 33

Savannah Aug & Nor.Mch 1,346 1,187 1,187
July 1 to Mch 31 8,092 1,202 10 1,192 25

Scottdale Connecting Mch 707 295 —72 58 5 14 —77 44
July 1 to Mch 31 5,226 5,676 —185 946 87 112 —272 834 1 1

Seaboard Air Line Mch 1,039.668 1.020.150 618.699 424.446 10,303 13,638 —509 652 54,053 49.250 564,136 375.849
July 1 to Mch 31 8.594,684 9,120,541 3,738,866 2,888,391 61,355 87,602 —11,111 623 461,606 443,250 3,266,147 2.445,765 2,613 2.610

Atl & Birm Air L..Mch 51,595 44,637 34,933 24,048 - 4,813 3.166 30,120 20,881
July 1 to Mch 31 462.678 505.559 252.415 174,200 43,320 28,500 209,095 145,70-9 237 237

Catawba Val of SC.Mch 1,015 1.189 1,786 3,020 50 1.736 3.020
July 1 to Mch 31 14.321 9,448 11,334 2.976 - 11.334 2,976 22 22

Florida West Sh___Mch 9,774 10,900 12,328 3,077 --- - - 1,094 1,150 11,234 1,927
July 1 to Mch 31 75,632 83,872 40,425 9,869 - 10,589 10,350 29,835 —480 70 70

Plant C Arcad & G.Mch 2,301 1.865 2.527 1,292 180 100 2.347 1,192
July 1 to Mch 31 20,456 19,176 18.625 15,490 1,060 900 17,564 14,590 17 17

Tallah Perry & S E.Mch 526 969 241 —501 - 297 100 —56 —601
July 1 to Mch 31 4,857 7,320 —195 313 1,301 900 —1,497 —586 38 38

Sebastic & Mooseh'd.Mch 1,913 1,447 1,618 2,187 -- 24 1,594 2,187
July 1 to Mch 31 16,520 6,641 - 217 6,424 15 15

Sheffield &Tionesta_. Jan 4,903 29,699 5,434 —24.097 . ... 78 141 5.355 —24.238
July 1 to Jan 31 30.776 55.587 21,396 —11,535 - 1,278 989 20,118 —12 524 34 34

Shrevep Hous & Gulf. Mch 1,972 1,147 326 159 - 28 36 297 123
July 1 to Mch 31 18.050 15,126 —694 —1,111 301 591 —995 —1,702 10 10

Sib LBistenau & Sou.Mch 4,943 4,093 —620 266 - 89 131 —710 135
July 1 to Mch 31 42,757 40,023 —5,652 —155 554 1,614 —6,207 —1,770 28 28

Sierra Ry of Cal Feb 21,754 15,124 3.181 10.154 --- - 1,400 1,500 1781 8.654-
July 1 to Feb 28 156,630 181,748 117,568 95,037 - 11,609 10,251 105,959 84,786 75 75

Sierra Valleys Mch 2,193 2,001 6,590 3.793 279 214 6.311 3,578
July 1 to Mch 31.... 23.134 26.850 41.375 43,876 2,511 1,906 38,864 41,969 36 36

Silver Lake Feb 3,577 2.053 —463 2,647 134 114 —602 2-533
July 1 to Feb 28 41,242 31,580 15,689 33,068 - 1,028 912 14,661 37.156 fi 6

Silver Peak Mch 2,055 2,320 93 —380 - 87 87 5 —468
July 1 to Mch 31 16,401 25,732 1,077 3,105 791 800 286 2,305 17 17

Silverton Gladst & N. Jan 1,859 2,300 1,026 1,976 - 119 119 906 1,85b
JulyltoJan31 11,133 21,993 1,761 9,156 .— 835 835 926 8.321 7 7

Skaneateles Jan 2,626 2,758 1,626 408 -- -". 110 118 1.515 2T
July 1 to Jan 31 17,038 18,365 11,765 4,941 - - 775 826 10,900 4.115 4 4

Slate Run Mch 1,965 2,882 —604 728 62 62 —666 666
July 1 to Mch 31 14,364 24,579 —1,028 8.424 -- 560 560 —1.588 7.863 18 18

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'NNAME OF ROAD This Year Last Year This Year Last This Year Last Year YearThis Year Last YearThls Year Last Year This Y'r Last Y'r This Year Last Year
* S j S b $ v $$$$$$$ $

Sligo& Eastern Mch 4,045 3.326 17 12 4,063 3.338 530 395 3,815 288 - 700 853
July 1 to Mch 31 27.571 26,270 195 179 27,766 26,449 4,098 3,833 7,020 3.258 -- 6,624 7.876

South Bufialo ..Mch 60 38 1,177 1,030 36,580 21,656 2,478 2,516 4,837 2,994 225 225 20.922 11,976
July 1 to Mch 31 637 1.229 10.034 14,451 307,966 358,342 34,843 32.905 38,931 36,264 2,034 2,041 142,595 181,192

South Dakota Central Mch 15,893 8,185 5,144 2,541 21.038 10,727 1,016 1,186 2,123 450 227 173 6,023 2,536
July 1 to Mch 31 123.997 65,509 49,562 14,636 173,560 80,145 12,496 9,745 14,734 4.635 2.109 822 35,066 19,235

South Georgia Mch 12,140 6.523 4,020 3,543 16,837 10,814 4.201 2,488 2,123 1,804 153 175 3.345 3,055
July 1 to Mch 31 93,260 82,603 37,505 40,666 137.650 129,207 29,921 33,340 14,486 16,354 1,464 1,687 34,413 34,413

South Shore. ...Mch 956 142 956 142 706 65 - 174 279
July to Mch 31 6,632 4,041 6,632 4.041 5,946 65 3,992 2,845 5,729

Southern Mch 3-259,961 2,828,012 1,047.644 975,698 4,668.154 4,160,730 499,212 446,215 856.151 639,320 108,060 94,953 1,600,123 1,666,605
July 1 to Mch 31 26.375,894 26,181,256 10,288,442 10,986,997 39,872,014 40,450,962 4,665,111 5,507,092 6,201,903 7.336,699 915.363 965.181 13,912,205 15.584,659

Ashev & Craggy MtMeh 87 54 87 54 4 110 9 7 95 186
July 1 to Mch 31 555 1,031 555 1,031 147 504 84 108 986 1,722

Augusta Southe'n.-Mch 15,514 12,506 3,353 3,236 19.796 16,339 2,651 2,355 1,284 938 108 169 7,826 7,086
July 1 to Mch 31 101.625 92,736 34.510 38,249 144.931 138.536 25,044 22.431 9,279 12,114 1.416 1,599 58,660 56,924

BlueRidge Mch 12,920 10,867 3.413 3.472 17,869 15.643 4,443 2,178 604 559 173 180 4,402 4,930
July 1 to Mch 31 79,914 67,806 34.964 39,727 124.047 114,627 26.139 20,045 5.449 9,173 1,343 855 39,618 46,091

Danville* Western Mch 15,486 13,289 3,988 3.953 20,482 18.152 4,423 4,175 1,562 1,162 116 147 5,191 5,168
July 1 to Mch 31 135.720 132.161 40.444 42.793 185,233 183,806 35.498 39,789 13.564 14,900 1.047 860 46,432 53,316

Georgia Sou & Fla.Mch 119.956 89,180 49.824 50,080 191,995 161,159 14,533 20,293 28,684 25.230 5,673 5,059 71.112 69.984
July 1 to Mch 31 863,314 860,417 460,954 525,449 1,501,341 1,552,959 134.655 181,113 250.033 326.283 46,087 47,125 556,754 632.141

Hartwell Mch 2,095 1.859 381 294 2,536 2,208 539 234 183 35 2 8 897 919
July 1 to Mch 31 14.305 13,072 4,108 2,865 19,187 16,547 2,318 2,098 573 864 34 34 6,692 7,925

Mobile* Ohio Mch 627,741 558,023 92,441 91,526 836,141 746,357 90,200 72,425 137,277 77.995 26.927 26,071 294,099 261,588
July 1 to Mch 31.... 5.418,944 5,571,684 921,087 949,284 7.365.553 7.546.052 808.822 918,174 1,187,026 1,210,910 249,254 245,259 2.531.576 2,696.124

Northern Ala Mch 34,611 45,996 3,890 4,947 39.921 51.847 4.333 5,076 5.358 7,560 129 396 16,143 23,573
July 1 to Mch 31 279,891 413,711 39.697 64.469 331,839 488,729 48,141 61,093 53,070 80,780 1,514 2,002 145,942 254,982

Sou Ry Co in Miss. .Mch 39,381 27,106 75.465 22,671 8,207 1.964 34,386
July 1 to Mch 31 151.601 80,358 251,936 61,986 19,036 5,221 102.080

Tallaluh Falls Mch 4,555 3,646 1,880 1,717 7,211 5,857 4,090 2,478 838 1,270 124 171 2,494 2,289
July 1 to Mch 31 37,267 38,170 29,654 25.914 74,794 68,612 37,458 21,007 6,029 11,298 1,037 514 22,643 28,323

Virginia & Southw.Mch 73.343 59.487 10,305 8,900 86,819 73.019 11,904 9,747 21,217 22.269 1.084 996 26.438 23,059
July 1 to Mch 31 763,624 668,805 107.515 113.793 902.263 821.147 101.084 117.042 167,277 214,819 8,274 8.981 272,288 236.835

Southern Indiana Mch 85,653 112,345 11.918 13.774 99,690 148,200 10,366 23.551 12,020 20,472 1,778 1.956 28.616 53,255
July 1 to Mch 31 740.689 870.478 120.382 140,973 881,641 1.301,989 116,399 184,094 150,174 199.909 15.145 15.159 256.784 358.191

Southern Pacific

—

Atlantic SS Lines.. Mch 459,326 443,068 52.685 47.140 517.773 501.522
July 1 to Mch 31 4,271.801 4.705,868 350,510 342,505 4,666.185 5.089,746 -

Corvallis & East—Mch 11,203 5.547 7.043 5,854 19.695 12.543 6,093 5,774 1,449 843 272 53 5.457 4,141
Juiy 1 to Men 31 101,583 88,983 88.451 81.190 204.314 184,772 60,637 79.369 23,231 9.952 558 599 44,959 40.462

Galv Har & ban An .Mch 592,609 587,923 189,843 190,214 826.888 814.403 121,703 97,974 138.528 97.959 33.566 18.910 347.791 367.542
July 1 to Mch 31 5.671,209 6.224.957 1,633,989 1.738,352 7,694,250 8,317,0611,002,5011,035,508 972.892 1,240,591 206,761 214,965 3,020.606 3.866.287

Gila Val Globe & N Mch 91.582 39.487 11,205 10.680 107.313 53,211 31.278 11,016 14,034 2,973 432 349 20.774 13.125
July 1 to Mch 31.... 605,913 706,354 95,653 104,230 735.410 847,667 195,637 178,177 69,050 59,650 3,303 4,448 160,532 174,842

Hous& Tex Central Mch 297.218 282,805 103.092 97.391 435,830 412,003 60,956 60,430 80,888 50.703 16,231 13.870 169,678 199,826
July 1 to Mch 31 3,271,997 3,221,867 1,074.128 1.174.417 4,630,097 4.677,857 612,586 634,041 645,356 583,034 138,994 128,556 1,700,279 1.839,603

Houston E & W TexMch 73.730 65.746 22,834 19,436 102,419 90,650 16,177 17,042 10,091 7.556 983 972 35.459 32,224
July 1 to Mch 31 652.647 655,985 210,467 230,561 913.933 939.831 165.218 184.885 80.329 91.679 11.851 11.944 300,152 349,763

Iberia & Vermilion. Mch 2,737 2,970 1,056 1,259 4,052 4,520 1.377 2,727 86 257 82 123 1.327 1.764
July 1 to Mch 31 36,010 46.599 12,346 13.303 51.478 62,986 11.908 13,033 1,185 4,021 640 1,012 15.877 20,683

Lake Charles & Nor Mch 4,226 1,937 6,650 2,135 681 23 3,225
July 1 to Mcb 31 15,472 10,070 26,860 8.906 - 1,599 197 12,550

Louisiana Western. Mch 124,162 115,508 50.503 45.710 182,867 169,264 14,505 17,713 23,105 15.175 5,709 4,926 45.643 55,416
July 1 to Mch 31 1,006.064 1,152,266 411,592 444,406 1.491.564 1.671.673 139.023 174.089 176,899 238,186 44,892 42,607 402,683 523,076

Morgan's La & Tex Mch 259.903 249.911 88.881 91,668 373.238 372,437 47,451 50,649 42,647 36,929 10.400 8,685 142,252 147,843
July 1 to Mch 31 2,575,695 2,855,232 788,794 834,048 3.594,642 3.924,931 609.669 673,692 376.209 563,663 76.086 79,265 1.313,058 1,590.673

Nevada & Caif Mch 77.012 43.845 21.045 29.336 104.726 80,219 9,961 12,019 11,031 7.138 556 800 31.358 51,967
July 1 to Mch 31 550.035 807,315 192,726 296,701 809,719 1.179,230 103.160 141.714 102,462 128.685 7.080 9,964 313,181 302,134

Pacific System Mch 4,231.267 3.835.449 2,179.442 2.144.437 6.857.715 6.377,951 854,022 835,046 943,319 819,025 111.127 122,024 1,785.340 1.900.379
July 1 to Mch 31 36.769.749 38.189,813 19,604.775 20,989,410 60,378.671 53.281,800 7.412.40510,176,796 7,690,009 8.283.715 999,116 1085,450 16.210.174 19.411.999

Texas* NewOrl... Mch 216.742 221,296 72.751 63.962 308.174 301,330 58-445 38.321 51.950 44.120 6,873 4.370 108.543 112.095
July 1 to Mch 31 1,901,898 2.134,103 625,576 666,820 2.700.765 2,970,175 486.560 447,529 392.071 546.754 53.932 51,811 1.113.032 1.222.073
Total Company. .Mch 6,441,717 5,893.555 2,802,317 2.747.087 9.847.340 9,190,053 1,224.003 1.148.711 1,318,809 1.082,678 186,254 175,082 2,696.847 2,886.322
July 1 to Mch 31 57.430.073 60,789,342 25,099,077 26,916.943 87,897.888 93,147.729 10808.210 13738".833 10531,292 11749,930 1543,410 1630.621 24.607,083 29,341.595

Arizona & Colo Mch 6.434 2.561 557 252 7.264 2.914 2.205 866 57 10 15 12 1.361 722
July 1 to Mch 31 33.399 19.797 2.783 1.921 37.974 22.754 9,222 10.005 264 253 146 180 7.820 7.089

Coos u R-burg&E. Mch 12.147 5.653 2,238 2.118 14.679 7.919 3.109 4,761 1,994 1,256 64 51 3.802 2,575
July 1 to Mch 31 93,251 95.986 23,061 17,840 118,955 115.214 29.365 35.975 18.053 23.323 683 328 30.833 34.338

Hearne&Bra Val. .Mch 1,233 1.066 390 450 1.624 1.517 270 3.653 95 83 15 15 692 865
July 1 to Mch 31 21,537 13.080 5,077 5,611 26.615 18,695 3.707 6,750 2,468 968 136 156 7.321 7,605

Houston & Shreve.Mch 16,136 9,736 3.952 3.865 21.543 14,716 1,499 2,004 388 1.006 263 266 6.717 4.944
July 1 to Mch 31 98.981 93.046 38.282 44.643 147,360 147.762 21,107 21,489 3,539 12,231 2.042 2,660 55.141 55.804

Maricopa & PhoenixMch 19.722 16.002 11.111 11,521 32,781 28.891 2,587 1,961 2.957 74 378 497 4.990 4.086
July 1 to Mch 31 128.290 115,078 81,217 75.739 226,101 204,022 25.767 46.134 23.480 23,404 3,438 4,273 40,685 42,051

Phoenix & Eastern. Mch 5,790 1,885 5.276 4.276 12.347 6,872 2,313 1.920 420 577 349 314 5.145 3.615
July 1 to Mch 31 40.926 64,469 36,065 43.374 87.691 117.195 24.823 41,122 7.599 2.562 2,581 3.349 41.846 44.073

SWRyofTexas Mch 684 247 1.044 237 29 705
July 1 to Mch 31 7,591 2.279 10.341 447 800 303 7,613

Spokane & Brit Col.. Mch 1,588 93 1,681 992 308 37 1.039
July 1 to Mch 31.

Spokane & Inl Emp._ Mch 24.211 21,045 35.054 33.964 62.891 58.291 6.929 9,038 7.565 4.930 1.432 1.375 22,660 21,606
July 1 to Mch 31.... 221,285 222,639 359.179 367.115 616.829 627.567 76.432 69.753 54,402 50,112 17,364 12,974 217,130 244,001

Spokane Internal'!.. .Feb 34,603 28,424 11,386 9,001 47.385 38,324 8.562 8.771 4,475 10.537 1.766 1.725 20.069 14.971
July 1 to Feb 28 325.156 320.673 137.746 119.701 475.964 452,249 87.941 122.484 38.497 36.359 15.200 13.713 161,744 144,075

Spok Port & Seattle. .Feb 84.025 2.826 20.360 1.468 108.162 4.296 18.771 2.460 10.342 321 1.380 443 39.959 3.652
July 1 to Feb 28 321,396 5.108 137.727 2,961 479.094 8,071 89,590 5,041 34,466 592 11.428 2.217 199.976 9,118

Stanley Mer & PhillipsMch 13.360 16,731 558 695 14.203 17.599 1.155 1.010 1,447 1.524 104 31 2,402 5.034
July 1 to Mch 31 60.158 90.041 4.634 6.210 65.787 97.325 8.941 19.921 12,990 22,134 1,075 140 19.899 31,992

Staten Island. Mch 1.790 1,504 13,197 13.243 15,966 15,640 3.115 2.670 3,271 3,289 365 329 9.817 10,394
July 1 to Mch 31 13,560 14,504 138.031 140,359 160.548 163.327 23.794 26.473 31.289 24.497 4.264 4,689 88,616 84,432

Staten Isl Rap Tran.. Mch 29.429 27,587 17.983 18.072 '49.899 48.251 5.976 6.S30 4.453 5.941 601 583 22,652 24.422
July 1 to Mch 31 316.339 300,146 174.221 191.495 511.419 515.144 98.625 90.738 44.562 44.021 6,498 6.366 201.972 217.415

Stephensv N & S Tex.Mcb 4.041 1.557 5.971 616 1,364 195 2.312
July 1 to Mch 31 70.328 13,727 [8Mol 6.38b 7.905 1.493 21,615

Sterling Mountain... Jan 1,110 146 9 1 1,120 153 356 393 23 328 345 376
July 1 to Jan 31 11.605 8.048 22 28 11,656 8.178 1.984 2,884 60 935 2.298 2,340

Stewartstown Dec 875 1.512 482 454 1.444 2.160 775 780 110 77 688 1.053
July 1 to Dec 31 9.512 14.089 3.140 2.968 13.616 19.183 2.638 2.823 654 1,703 4,391 4.742

Sugar Land Feb 2,383 2.159 25 34 2.512 2.364 1.261 913 732 384 570 692
July 1 to Feb 28 35,418 25,008 448 401 36.818 26.068 10.587 4.964 3.879 5.414 4.465 6.027

Sunset Mch 24,090 9.250 5.628 1.473 30.515 10.987 2,693 88 136 173 15 52 2,598 2,040
July 1 to Mch 31 178,245 54,872 26.922 8,614 211,403 65,545 62,341 18,384 2,102 1,074 135 82 25,146 14,250

Susq & N Y Mch 19.129 18,846 1,947 2.127 21.603 25,669 2,682 3.466 3.930 3.888 323 223 7.046 8.157
July 1 to Mch 31 150.970 165.956 20.815 24.317 176.494 233.795 30.205 32.316 32.132 37.359 2.058 1.715 61.334 68.615

Susq Bloomsb&Berw.Mch 7.295 9.878 1,088 953 8.559 11.010 1.137 1.025 784 1,832 2.035 2,742
July 1 to Mch 31 59,351 147.647 8.978 10.016 69.906 162.003 9.966 16.977 7,727 13.953 18.708 58.317

Sylacauga & Wetum.Mch 1.458 2,289 1,458 2.289 444 319 78 324 1.207 2.132
July 1 to Mch 31 7.743 16,690 7,743 16,690 6.847 5.888 2.509 3.550 9,737 19,431

Sylvania & Girard...Mch 2,105 1,264 623 729 3.005 2,175 244 442 262 331 926 922
July 1 to Mch 31 16.985 14,016 8.251 6.955 27.288 22,958 4,410 5,111 53.231 1.093 54 7,945 8.201

Tacoma Eastern Mch 24.926 15.386 7,017 4.479 35,368 21,656 4.802 2,741 5.182 4,133 475 227 11,252 7.447
July 1 to Mcb 31.... 178.226 163.936 60,993 59.883 262.930 241,681 29,680 34,601 43,113 42,577 2,235 3.129 84.764 90.377

Tallassee & Montgom Feb 1,180 1.309 506 519 1.792 1.829 134 2 7 1,101 739 664
July 1 to Feb 28 8.519 10.988 4.779 5,893 14.695 16.882 1,964 167 50 6.462 6.767 5.582

Tampa & Jacksonv..Mch 13.111 6.308 294 304 14.522 7.826 1,379 970 976 553 129 114 2,066 1.861
July 1 to Mch 31 36.170 28,103 3.283 4.719 44,880 40,485 9,100 11.588 4.985 5.814 1.027 1,121 14.072 16.927

Tampa Northern Feb 7,072 2.887 2.189 1.932 10.926 5.653 932 1.326 964 1.630 267 231 2.803 2.267
July 1 to Feb 28

Tenn & Cumb River.. Mch 712 342 214 173 1.030 600 69 339 108 28 250 248 317 271
July 1 to Mch 31 5.944 4.911 1.945' 1,795 8.823 7.532 3.043 2.553 898 878 2.000 2.240 3.452 2,524

Tenn & North Car Mch 1.503 1.902 304 362 1.821 2.237 716 3 f .5 62 383 25 561 475
July I to Mch 31 12,571 20.115 3.263 7.113 ', 28.118 5.839 I 271 1.584 10 28 5.850 6.370

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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Sligo & Eastern Mch 5.052 1.538 -988 1.800 48 48 -1.037 1.751
July 1 to Mch 31. 17.816 14,969 9.950 11,480 439 398 9.510 11,082 12 12

South Buffalo Mch 29,479 18,711 7.100 2,945 800 800 6.300 2,145
July 1 to Mch 31. 229,356 263.464 78.610 94,877 7,200 7,200 71.410 87,677 35 33

South Dakota Central Mch 10,645 5,016 10.393 5.711 391 72 10.001 5,638
July 1 to Mch 31. 72,442 39,006 101.117 41.138 3,527 653 97.590 40,485 102 84

South Georgia Mch 10.706 8.215 6.131 2.599 471 389 5.659 2,209
July 1 to Mch 31. 87,665 92.884 49,985 36,322 4,246 3,908 45.738 32,414 77 77

South Shore Mch 1.281 780 —324 —638 9 9 —334 -648
July 1 to Mch 31 16.394 9,400 —9,762 —5,359 85 85 —9.847 —5,444 2 2

Southern Mch 3.213.075 2,958,893 1.455,078 1,201,837 91.197 77,737 11.491 —12.782 160,661 154,797 1,305,908 1,034,257
July 1 to Mch 31. 26,993,867 30,758,057 12.878,147 9.692,905 711,437 690,580 105.624 33.380 1,436,545 1,496,741 11,547,226 8.229,544 7.055 7,014

Ashev & Craggv MtMch 111 304 -23 —250 8 8 -32 —258
July 1 to Mch 31. 1,293 2,357 —737 -1,325 75 74 —812 -1.400 2 2

Augusta Southe'n_. Mch 12,421 10,978 7,375 5,360 465 442 6,910 4,918
July 1 to Mch 31. 99.429 96,821 45,501 41,714 4,179 4,076 41,322 37,638 82 82

Blue Ridge Mch 10.489 8,694 7,379 6.948 405 395 6,974 6.553
July 1 to Mch 31. 80.038 83,389 44,009 31.237 3.696 4,139 40,312 27.097 44 44

Danville & Western Mch 12,608 11,433 7,873 6.718 950 950 6,923 5.768
July 1 to Mch 31. 104.219 116,059 81.013 67,747 8,550 9,600 72,463 58.147 83 83

Georgia Sou & Fla. Mch 128.052 129.227 63.943 31,932 2.038 1,840 1.584 1.496 8.058 7,330 57,469 26.049
July 1 to Mch 31 1.064,262 1.269.326 437.578 283,633 17.294 18,512 13,294 15.200 74,492 70,431 376,380 228.403 395 395

Hartwell Mch 1.708 1,274 828 934 44 36 784 898
July 1 to Mch 31. 10.434 11,704 8,752 4,843 426 313 8,325 4.503 10 10

Mobile & Ohio Mch 579.174 466.489 256,967 279,868 2,502 —3,397 —409 24,000 12,100 229,569 267.359
July 1 to Mch 31 5.040.507 5.340.527 2,325.046 2.205.525 15,650 11,270 —19.795 —15,415 164,500 132,800 2,140,750 2,057,310 1.097 926

Northern Ala Mch 27.020 37,332 12.901 14,514 2,430 2,328 10,471 12.186
July 1 to Mch 31 256,352 405,487 75.487 83,242 23.013 24,952 52,473 58.289 112 112

Sou Ry Co in Miss.

.

Mch 69,909 5,555 4,502 1,053
July 1 to Mch 31 196,632 55,304 13.50S 41,797 279 _.

Tallaluh Falls Mch 8,384 6.641 —1,172 —783 500 —1,172 -1,283
July 1 to Mch 31. 72,537 68.810 2,256 —197 2,000 7,519 256 —7,717 58 57

Virginia & Southw. Mch 64,240 59,483 22.579 13,536 3,990 4.114 18.589 9.421
July 1 to Mch 31 583,699 608,394 318,564 212,752 37,273 30.344 281-291 182.408 183 161

Southern Indiana.. Men 57,767 106.069 41.922 42,131 6.928 6.928 34.994 35.202
July 1 to Mch 31 594,610 807.208 287,031 494,781 62.356 62,356 224,674 432,424 236 350

Southern Pacific

—

Atlantic SS Lines.

.

Mch 453,402 442,414 64.371 59,107 18,880 12.899 4.055 —17 68,426 59,089
July 1 to Mch 31. 4,032,512 4,545,884 633.672 543,861 175.971 139,215 50.157 20,790 683,830 564,652

Corvallis & East.. Mch 13,925 10,977 5.770 1,565 2,066 362 3,703 1.203
July 1 to Mch 31 134,585 133,546 69,728 51,226 10,745 4,160 58,983 47,066 140 140

Galv Har & San An Mch 669,731 608,941 157,157 205,462 12,083 10.840 910 1.429 28.179 31,695 129,889 175,196
July 1 to Mch 31 5,444.881 6,602.576 2,249,368 1,714,485 94,836 1C8.679 —14,496 —13.155 177.223 357,281 2,057,648 1,344.048 1.338 1,342

Gila Val Globe & N Mch 68.561 29.110 38,752 24,100 1.900 2,000 36,852 22,100
July 1 to Mch 31 442.556 440.407 292,853 407,259 16.592 30,791 276,260 376,467 125 124

Hous & Tex Central Mch 347.964 346.092 87,866 65,911 19,631 19.800 68,234 46,111
July 1 to Mch 31 3.272,947 3,366,758 1,357,149 1,311,098 114,535 156,976 1,242,614 1.154,121 789 789

Houston E & W TexMch 66.171 61,451 36,247 29,198 4.808 5,000 31.439 24,198
July 1 to Mch 31 586,139 671.684 327,794 268,147 30.483 40,193 297,310 227,953 190 190

Iberia & Vermilion. Mch 3,219 5,098 833 —578 185 150 648 —728
July 1 to Mch 31 31.467 40,896 20,010 22.090 1.910 1,754 18.099 20.336 21 21

Lake Charles & Nor Mch 6.164 485 485
July 1 to Mch 31 23,714 3,146 3.146 65 ....

Louisiana Western

_

Mch 95,916 99.644 86.951 69,620 2,828 1,656 941 335 5.000 4,925 82,892 65,030
July 1 to Mch 31 823.876 1.036.291 667.687 635.381 21,451 15,186 5,443 451 45.726 51,294 627,404 584.539 198 m

Morgan's La & Tex Mch 255.880 256.939 117.358 115.497 8,632 11.447 424 5,117 16.000 14,900 101.783 105.715
July 1 to Mch 31 2.488,383 3.027.272 1,106,258 897,658 91,798 163.201 9,894 29,806 145.114 139.676 971.037 787.788 3b0 350

Nevada & Calif Mch 54,758 74,237 49.967 5,982 1,052 1,866 —909 391 6.200 4.200 42,858 2. 174
July 1 to Mch 31 543.450 608,737 266,269 570,492 11,928 6,073 —3,652 495 58.467 37,800 204,150 533,187 379 33U

Pacific System Mch 3.889,524 3,868.008 2,968,191 2,509,942 183,760 170,721 6,409 26,237 245.038 215,860 2,729,562 2,320.320
July 1 to Mch 31 34.085.295 40.848.579 26.293,376 22,433,221 1,645,003 1.745,886 —62,588 202,376 2,113.982 1,831,260 24,116,804 20,804,337 b.598 b,b29

Texas & NewOrl...:Mch 233.963 207,251 74,211 94,078 5.426 5,158 -591 132 11.600 12.485 62.019 81.726
July 1 to Mch 31 2.120.322 2,346,308 580,442 623,866 56.926 126,048 —5.836 7,283 84.645 129,869 489,961 501,280 449 449

Total Company.. Mch 6.159.179 6,010,162 3,688,159 3,179,884 232.661 214,587 11.239 33,624 340.607 311,377 3,358.790 2,902,134
July 1 to Mch 31 54.030.127 63.668,938 33.867,752 29,478,784 2.097,913 2,304,288 —21.078 248,046 2,799,422 2,781,054 31.047,246 26.945,774 9.642 9.462

Arizona & Colo Mch 3.773 1.720 3,490 1.194 58 58 3,432 1,136
July 1 to Mch 31 18.602 18.908 19,371 3,845 499 863 18.872 2,982 lb lb

Coos B R'burgfc E. Mch 9.505 9.078 5,173 —1,158 601 320 4,571 —1,479
July 1 to Mch 31 84.675 99.390 34,280 15,824 3,290 2,886 30,990 12,937 31 31

Hearne & Bra Val_. Mch 1.166 4.682 458 —3.164 90 458 —3.255
July 1 to Mch 31 14.701 16.794 11.913 1,900 761 818 11.152 1.082 18 18

Houston & Shreve. Mch 9 261 8.786 12,282 5,929 680 550 11,602 5.379
July 1 to Mch 31 85,575 97.399 61.784 50,363 4,638 4.733 57,145 45.629 39 39

Maricopa & Phoenix Mch 11,272 7.067 21.508 21.824 680 833 20,828 20,991
July 1 to Mch 31 97,159 121,266 128,942 82,755 5.522 11.714 123,420 71.040 43 42

Phoenix & Eastern. Mch 8,719 6,989 3,627 —116 41 3,627 -157
July 1 to Mch 31 81,415 96.676 6,275 20.519 16 41 6,258 20.477 9b 9b

S W Rv of Texas. Mch 1.C87 —43 -43
' July 1 to Mch 31 9.854 487 487 19

Spokane & Brit Col_. Mch 2,963 —1,281 2,476 2,476 169 1,025
July 1 to Mch 31

Spokane & Inl Emp_. Mch 44,524 43.186 18.366 15,105 31,141 22.697 7,093 4,676 2.250 1.500 23,210 18,282
July 1 to Mch 31 419.701 428,454 197,128 199.112 278,766 207.256 82,811 50,024 17.050 13.905 262,889 235.232 168 152

Spokane Interna t'l Feb 37.676 37.699 9,709 624 2.065 2.176 7,643 —1.551
July 1 to Feb 28 323.052 330.493 152.912 121,756 17,536 17.410 135,375 104,346 140 140

Spok Port & Seattle.. Feb 73 770 7.551 34,392 —3,255 1,282 —747 6.175 27.A6? —3,255
July 1 to Feb 28 358.003 19.465 121,090 —11,393 5,609 —1,808 10.015 109,267 —11.393 272 14b

Stanley Mer & PhillipsMch 5.465 9-947 8,737 7,651 200 8,537 7,651
July 1 to Mch 31 45.727 80.283 20,060 17,041 1.800 915 18.260 16,126 59 W

Staten Island Mch 17,765 17.796 —1,799 —2.155 3.091 3.584 418 1,071 1.000 1,200 —2,380 —2,284
July 1 to Mch 31 158,528 149.996 2,020 13,331 38,991 38,407 11,052 18,395 9.400 8,000 3,673 23,727 12 12

Staten Isl RapTran__ Mcli 37,636 40,186 12,262 8,065 24,990 23,461 15.210 15,020 3.500 2,500 23.973 20,585
July 1 to Mch 31 380,815 383.773 130.603 131,371 264,458 213,423 160,353 124,759 27.000 19,000 263,956 273,130 10 10

Stephensv N & S Tex. Mch 5,224 747 158 588
July 1 to Mch 31 42,680 44,480 891 43.589 43

Sterling Mountain Jan 725 1.097 395 —943 Cr. 62 75 457 —1,018
July 1 to Jan 31 4.343 6.160 7.313' 2,013 437 525 6.876 1.493 7 7

Stewartstown Dec 1,789 2.201 —344 —40 16 35 —360 —75
July 1 to Dec 31 3,189 9.858 M27 9.325 96 210 5.331 9,114 7 7

Sugar Land .. Feb 2,997 2.247 —484 117 102 48 -587 69
July 1 to Feb 28 20,984 18.479 15.833 7.538 1.178 414 14,654 7.173 14 14

Mch 5,565 2.471 24.949 8.516 280 192 24.669 8.323
July 1 to Mch 31 90,649 34.786 120,753 30.758 1.932 1,736 118.821 29.022 41 41

Susq & N Y Mch 14.753 16.402 6,849 9.266 450 379 6.399 8.886
July 1 to Mch 31 133,900 146,633 42,594 87.161 3.481 4,014 39,112 83.146 59 bb

Susq Bloomsb&Berw. Mch 4.657 6.312 3,901 4.697 308 327 3.592 4,370
July 1 to Mch 31 42,674 96.011 27,232 65.992 3.018 3.425 24,213 62,567 43 43

Sylacauga & Wetum, Mch 1,855 3.195 —396 —905 15 15 —411 —920
July 1 to Mch 31 20,303 30,896 -12,559 —14,206 135 135 —12,694 —14,341 24 23

Sylvania & Girard . .Mch 1,674 1,925 1.331 249 90 1,240 249
July 1 to Mch 31 20.130 15,859 7,157 7.098 727 6,430 7,098 15 lb

Tacoma Eastern Mch 23,806 16.269 11,562 5.387 72 -32 —123 2.000 1,612 9,529 3.651
July 1 to Mch 31 178,310 187.677 84.620 54,003 13,400 9.409 2,229 817 18.000 12,382 68,848 43,439 91 yi

Tallassee & Montgom Feb 902 1,323 890 5 94 93 796 -88
July 1 to Feb 28 9,917 12.551 4.778 4,331 752 750 4,026 3,580 6 6

Tampa & Jackson v. .Mch 6,250 3.730 8.271 4,096 283 283 7,988 3,813
July 1 to Mch 31 33.665 38.373 11,215 2.111 2,550 2.415 8,664 —303 48 48

Tampa Northern Feb 5.424 5.694 5.502 —240 500 333 5,002 —574
July 1 to Feb 28 49 49

Tenn & Cumb River...Mch 745 888 284 —238 17 16 267 —304
July 1 to Mch 31 9.394 8.297 —570 —765 156 146 -726 —911 15 lb

Mch 1.490 1.360 334 926 78 78 255 848 «q
July 1 to Mch 31 13.199 19.197 3.179 8.920 707 707 2,4" 1 8.213 21 121

For index to roads not appearing in alphabetical order, but give~i under some other system, see last page.
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NAME OF ROAD

FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
FREIGHT PASSENGER Incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N

This Year Last Year This Year Last Year This Year Last YearThis Year Last YearThis Year Last Year This Y'r Last Y'r This Year Last Year

Tennessee Cen tral Men
July 1 to Men 31

83.729
671.018

26.594
264.834

116.224
992,586

18.624
141.200

16.211
122,178

4.325
31.165

41.679
359,477

Term RR Ass'n of St LMch
July 1 to Men 31—..

291
2,262

220
2.045

187.238
1,754.844

185.607
1.759,837

24.777
161.129

2,145
154.131

10,544
112,690

18,254
137,557

412
3.774

435
3.889

60.239
541.612

60,310
607.317

Texas & Pacific Men
July 1 to Mch 31

782.597
7,792.543

693.452
7.903.206

297.939
2.844.464

271.097 1.147.423 1.029,439 198.869 196.704 211,820 161.455
2.962,497 11.404.425 11.692,203 1,326.910 1.259.055 1,721,724 1,882.712

16.330
137.637

17,805
154.176

522.335
4.374,163

500,166
4.874,650

Denison & Pac Sub. Mch
July 1 to Mch 31

543
4,031

390
2,949

137
1.590

162
1,748

739
6.458

569
5,266

1.773
4.989

1.746
3.854

67
213

297
3.295

1.610
12.853

1.105
10,245

Opelousas G & N E.Mch
July 1 to Mch 31

2,940
35.266

3.866
35.260

1.670
16.742

1,679
15,451

4.850
55.577

5,911
53.360

1.380
16.035

2,364
19,493

1.999
18.149

987
6.808

309
2,468

225
2,326

2.923
26,442

3,529
23.901

W'th Min W&N W.Mch
July 1 to Mch 31

7,201
70.885

4,440
59.707

3.967
42,396

3.739
51.753

12.048
121,585

8.920
122,138

2,155
21,086

1,459
10,975

538
6.900

1.530
6,989

224
1,556

166
1,708

3.037
26.773

2,619
28,187

Texas Ark & La Mch
July 1 to Mch 31

1.077
11,532

592
7.694

146
1.333

96
1,621

1.278
13.172

715
9,799

389
4.216

415
3.017

6
256

17
451

493
2,760

504
2,877

20
138

17
144

Texas Central Mch
July 1 to Mch 31

56.163
576.437

36.628
486,709

27.269
309.466

23.134
331.080

91,294
946.111

67.733
880.576

25.039
139.298

13.709
157,708

17,359
128,865

12,921
110,119

1,110
9,365

1,048
7,421

33,451
322.000

31,754
296,025

Texas Mexican Mch
July 1 to Mch 31

14,778
107,048

18.844
149.266

4,758
43.605

4,250
41.110

21,232
165.334

24.746
206.970

6,164
57.885

6.133
61,725

347
1,698

1,491
11.404

449
3,383

362
2,680

10.272
76.910

11.655
93,850

Texas Midland Mch
July 1 to Mch 31—..

14.442
296.544

15.019
222.236

7.357
81.741

7,015
84.317

25.540
410.535

24.924
330.954

15,879
98.553

10.699
73.992

6,221
71,536

8.088
91.256

1,144
11.784

1.046
11.368

11.269
130.091

17.841
153.162

Texas Southeastern.. Mch
July 1 to Mch 31

8.666
58.384

6.873
78,999

165
1,856

116
660

8.909
62,648

7.160
84,291

1.548
11,113

1.640
31.793

1.200
10.002

824
11,193

28
181

46
111

2.362
18,382

2,295
38.171

Thornton & Alex Mch
July 1 to Mch 31

3.811
27.712

2,006
23,015

164
1.991

150
2,371

4.020
30.874

2,201
26,553

1.234
8.996

1.137
8,508

611
4.290

451
5.534

1,304
9,819

1.654
9.016

Tidewater & West. ..Mch
July 1 to Mch 31

4,541
38.020

5,081
50.251

994
9.893

1,003
12.022

6.219
53.962

6.747
68.866

1.076
15.318

2.604
21,045

813
7.547

766
7,923

101
908

100
926

2.097
18.230

2,222
27.353

Tionesta Valley Mch
July 1 to Mch 31

11.676
130.621

13,265
144.950

929
7.872

1.444
10,129

12,751
140.098

14.710
159.701

2,594
33.204

2,681
29,198

1.803
18,465

2,033
15,789

82
819

47
615

4.008
37.661

4.476
42,501

Toledo & Ohio Central Mch
July 1 to Mch 31

210.147 F 284,345
2,654.105 2.842,308

40.317
468.021

42.649
473.717

259.939
3.228.944

336,394
3.415.133

30.633
434,560

23,053
460.980

54,275
525,210

43.935
590.681

5,750
48.678

6.114
47.560

101.307
1,057,545

107.390
1.133.779

Toledo & Wes tern Mch
July 1 to Mch 31

6.466
64.840

5,025
61,093

12.324
117.191

10.821
113.565

20,752
197.888

17.514
186.790

1.363
14.428

1.888
15.225

2,089
16,215

1.498
16,170

271
2.242

201
1,906

8.933
80,404

8.771
82,285

Toledo Angola & WestMch
July 1 to Mch 31

771
13.528

366
13.273

771
13.528

366
13,273

263
2,337

152
2,186

24
145

2
117

152
1,444

726
7.144

523
7.720

Tol Peoria & West. ..Mch
July 1 to Mch 31

60.333
507.480

72,315
643.499

29,384
291,667

27.464
270.066

94.299
842,354

104.424
956.084

14.898
136.876

16,285
173,842

20,171
169,075

16,925
217.847

2.101
18.606

2,048
16,445

36.274
319.518

40,394
351.150

Tol St Louis & West..Mch
July 1 to Mch 31

239.574
2,044.489

232,188
2,454,941

31.185
352,992

35,986
413.399

288.900
2,575.344

284.744
3.039.726

25.233
283.054

28,847
379.943

31,917
337,754

28.443
386.162

6.095
51.539

11.370
104.395

102,915
884,654

121,004
1.066.813

Chicago & Alton Mch
July 1 to Mch 31

693.026
5.957,628

721,215
6,111,203

274,335
2,912,290

258.803
2,674.827

1,060.119
9,654.524

1.054,179
9.457.681

98.986 77,798 126.339 106,485
895.434 1.118,432 1,087,093 1.333.831

42.630
354.398

38.142
370,893

359,486
3,099,421

317,567
3.020,141

Toledo Southeast Mch
July 1 to Mch 31

1.055
7.850

874
6.682

1.055
7.850

874
6.682

93
217

1

199
98

2,167
21
623

205
1,944

141
2.047

Toledo Terminal Mch
July 1 to Mch 31

23.662
206.973

14.085 3.080
33.950

1.028 2.915
26,508

2,802 274
2,482

190 13.795
120.287

10,663

Toluca Marq & Nor Mch
July 1 to Mch 31

3.616
27.233

3.312
27.249

382
3.522

317
3.370

4.447
34.633

3.996
33.893

1,143
10.814

985
11.566

504
5.195

241
3.123

212
1,336

117
1,104

1.908
15.547

1,655
15,446

Tomahawk & Eastern Mch
July 1 to Mch 31

2.443
9.231

2.520
8.884

92
739

163
1,148

2,557
10.171

2.706
10.190

943
3.789

55
1.971

61
601

24
368

32
240

13
130

573
2.630

320
1.902

Tonopah & Qoldfield.Mch
July 1 to Mch 31

51.089
511.326

57,094
934.392

13.537
146.307

26-355
259.841

69.294
698.291

88.435
1,262.333

6.136
69.389

9.511
146,397

8.499
88.529

9,447
137,968

2,031
16,745

837
13,413

25.943
323.705

44.911
562,610

Tonopah & Tidewater Mch
July 1 to Mch 31

30.922
242.780

21,308
163.857

9.457
76.049

11,610
58.607

42,203
333.570

34.572
229.797

6.392
60.294

7.908
49.304

3.862
29.811

Cr. 3,328
18.129

2,693
20.098

2.592
18.596

12.533
96.719

7.775
65.402

Trav C Leel & Manis._Mch
July 1 to Mch 31

2.938
15.477

2.203
19,162

886
10.155

854
10.926

4.321
31.015

3.460
34.875

451
4,270

664
4.769

754
4.809

483
5.576

2 """"43 2.062
14.868

2,077
16.195

Tremont & Gulf Mch
July 1 to Mch 31

16.449
144.636

10.934
67.091

1.247
11.804

1.406
13.685

19.232
171.462

15.501
107.000

9.208
76.811

9.475
45.461

2,711
35,174

6.106
18.597

564
4,491

435
2.564

4.582
46.372

5-743
32,549

Trinity Valley South. Mch
July 1 to Mch 31

2.242
23.935

938
14,186

132
1.238

91
1.257

2.539
26.128

1.067
15,940

259
5.421

736
4,293

60
3.065

4
2,832

655
5.216

760
4,465

160
1,060

Tuckerton Mch
July 1 to Mch 31

2.743
21,446

2.118
20.003

1.682
26.146

1.410
26.405

4.778
51.390

4.133
50.184

844
11.615

1.051

12,836
156

2,097
250

4.067
.... 12

398
1.467

15.415
1.312

17.229

Tuskegee ..Mch
July 1 to Mch 31

2,432
17.243

1.599
15.436

702
8.274

679
7.332

3.165
26.220

2.355
23.556

325
2.841

246
2.752 38

40
579

649
6,530

983
7.540

Uintah Mch
July 1 to Mch 31

17.993
147.672

12.103
143.743

972
8.444

933
8.449

19.502
161.159

13.804
158.883

3,584
33.333

1.715
19.501

2,256
21,672

2.755
21,326

50
590

50
521

3.601
29,983

2,685
26.322

Ulster & Delaware Mch
July 1 to Mch 31

73.193
447.545

36.504
386.500

13.500
264.091

12,481
260.114

89.604
748.231

51.874
680,947

7.089
90,810

6.481
95.653

11.821
90.854

11,293
112.881

1.038
9.280

888
8.899

38,525
308.185

27.288
319.292

UltTh Ark & Miss. .. Mch
July 1 to Mch 31

444
5.775

866
10.686

180
1.847

178
1.708

624
7,623

1.044
12.394

344
5,632

630
10.787

37
69

97
1.962

392
4,153

1,332
4.524

July 1 to Mch 31
3.361
26.236

3,329
28.356

890
8.671

993
9.534

4.568
37,686

4,589
41.052

997
9.680

1,034
10.941

472
3.964

440
4.081

'""240 """245
1.163

10,957
1,295

12.150

Union Ry (Memphis). Mch
July 1 to Mch 31

6.131
40.240

9.932
70.678

3.065
15.230

619
11,043

1.439
5.660

1,326
6.578 2

4.834
33.033

4.556
40.631

Union & Glen Sp'gs.-Mch
July 1 to Mch 31

2.273
22.362

2.209
17.968

309
3.593

337
4.897

2.630
26.531

2.586
23.38f

585
7.231

559
6,565

543
1.491

89
2,186

12
433

997
8.336

1.144
9.851

Union Pacific Mch
July 1 to Mch 31

2,634,464 2,194.879
25.097.333 24.773.000

667.843
7.298.530

599.681 3.606.243 3.071.597 226.360 200,814 423.554 360.033
6.802.882 35.293.251 34.158.497 3.198.284 4.267.004 3.681.315 4.505.506

98.312
754.545

90.115
734.629

939.527
8.354.826

894.184
9,616.428

Ore RR & Nav Co_.Mch
July 1 to Mch 31

699.876
6.533.591

757.016
7.350.784

238.257
2.509.743

237.641
2,678.589

999.486
9.659-841

1.048,697
10.582.072

107.372 107.873
967.530 1.286.487

77.850
656.683

76.847
829.680

27.058
201.859

15.767
147.208

293.613
2,644,196

378.469
2,790,957

Oregon Short Line. Mch
July 1 to Mch 31

1.069.773
9.395.959

789.467
8.497.462

289.253
2,949.397

253.782 1,445.359 1.113.128 79.629 147.803 167.663 104.862
2.864,556 13.132.932 12.085.502 1.108.985 1.416.135 1.251.166 1,400.143

19.198
165.933

18.824
145.026

290.041
2.534.600

266.710
2,617.198

Total Company.. Mch
July 1 to Mch 31

4.404.113 3.741.362 1.195.353 1.091.104 6.051.088 5.233.422 413.361 456.490 669.067 541.742 144.568 124.706 1.523.181 1.539.363
41,076.883 40.621,246 12,757.670 12,346.027 58.086.024 56.826,071 5.274.799 6.969.626 5.589.164 6.735.329 1122,337 1026.863 13.533.622 15.024.583

Ilwaco Mch
July 1 to Mch 31

1.366
15.877

2,383
13.249

977
26.705

574
13.168

2.468
44,277

3.068
27,705

3.330
14.502

401
4,669

222
2.273

153
3.057

121
1.006

55
264

1,210
15.221

1.864
12,202

Oregon & Wash Mch
July 1 to Mch 31

2.020
5.019

53
120

2.073
5.140

552
1.898

24
74 9

642
1.878

Ore Wash & Idaho. Mch
July 1 to Mch 31

5.036
33.397

2,582
27.619

8.092
64.207

709
6.085

178
894

322
1.879

3.256
31.659

San Ped Los A & SLMch
July 1 to Mch 31

392,158
3.082.305

300,642
3.378.219

208.515
1,847.066

197.174
2,007.672

638.389
5.275.747

521.587
5.687.782

65.197 86.883
791.945 1.270.679

91.576
726.152

95.831
893.352

29-495
222,415

23.141
207,477

207.801
1,740.791

244,228
2,235.772

Union Spgs & North. Mch
July 1 to Mch 31

2,064
21,347

2,048
18,574

64
1.299

123
1.506

2.135
22.758

2.185
20.175

248
2.833

327
3,150

281
2,867

140
613

73
722

86
868

714
6,803

650
6.283

Union Terminal Mch
July 1 to Mch 31

1.368
8.176

659
6.804

206
1.839

206
1.519

99
947

63
561

68
1.114

146
1,019

Un Tr N Egypt, N J.. Jan
July 1 to Jan 31

1,414
12,341

1.790
14,560

2.415
23.960

2.238
22,938

5.222
40.147

4.741
39.612

1.802
8.380

5.839
11.343

143
758

302
1.915

771
6.036

1.017
8.283

1.405
10.521

1.397
11.842

United States Steel Corp

—

Bessemer & L Erie. Mch
July 1 to Mch 31

259.781
4,070.041

261.050
4.115.219

19.597
229.710

17.523
233.005

284.410
4.347.507

284.932
4.417.236

42.897
436.380

35.123
424.022

82.065
854.010

69,128
880.990

7.079
54.536

4.267
39.886

109.270
1.208.750

101.628
1.251,482

Chic L Sh & East.. Mch
July 1 to Mch 31

346.029
2.738.038

290.348
3.031.823

399.394
3.015.539

318.485
3.384,695

26.293
249.370

25.684
292.033

79,365
681.325

65.296
912,414

1.419
10.429

1.014
10.799

L04.065
943.535

95.552
1,065.262

Donora Sou them . . Mch
July 1 to Mch 31

5.072
14.011 35.370

Cr. 161
8.447 6.836

1,532
10,160

194
8,400

""20
2.868
11.264

141
24.169

Dul & Iron Range.. Mch
July 1 to Mch 31

73.799
4,705.750

77.240
5.122,665

21.347
171.592

22.834
208.173

100,152
4.938.127

105.525
5.395.587

28,630
585.542

47.678
536.479

38,675
400.804

32.073
493.237

390
3.618

254
2,531

51.635
867.892

64,020
1,047.752

Dul Missabe & Nor. Mch
July 1 to Mch 31

80,137
6.673.460

58.631
7.867.290

33.063
268.979

24.040
230,873

117.190
6.984.373

86.399
8,139.194

59.672
625.166

33.196
712,199

46.261
657,249

33.184
721,141

1.728
11.806

722
6,167

57.491
974,166

51.073
1,273.681

Elgin Jolict & East. Mch
July 1 to Mch 31

236.821
1.806.803

187.162
1,830.143

155
462

114
484

241.763
1.864.471

193.566
1.892.313

17.049
188.519

18.058
219,223

30.886
292.641

30.325
292,666

2,743
23.286

1,841
22,241

69.962
605.261

66,141
600.005

Elw'd And & Lapel. Mch
July 1 to Mch 31

2.781
9.816

1,110
9,135

357
1.966

154
1.707

131
1.059

241
3.195

650
3.536

361
3.722

Etna & Montr Mch
July 1 to Mch 31

1.267
4.609 29,597

317
1.104

50
2.997

327
1.014

272
5,433

1.279
4.460

86
13.231

Johnsl'n &S'ty Cr'k Mch
July 1 to Mch 31

1.051
9.432

885
11.559

1

236
8

703
206

1.497
169

1.369
457

3.771
429

4.654

Lake Terminal Mch
July 1 to Mch 31

23.600
215.870

12.976
165,627

4.130
32,124

1.394
33.534

4.235
54.095

4.194
40.679

11.086
98.782

6.623
93.513

McKeesp't Connect Men
July 1 to Mch 81

32.606
250.843

19.406
225.107

1,672
13,512

900
15.064

4.468
33,312

2.450
36,644

'""47 11.057
103.765

10.896
127.822

McKeesport Term. .Mch
July 1 to Mch 31

703
5.957

312
7.060

80
1,757

35
563

70
3.551

51
1,111

366
3.376

206
3.159

Mercer Valley Mch
July 1 to Mch 31

7.058
31.340

9.917
127.569

2.707
11.094

1.467
20.479

799
5.744

1.102
14.010

"""20 4.384
20.951

6.087
79.860

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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TOTAL EXPENSES NET OUTSIDE OPERATIONS
tncl. General Exp. FROM RAILROAD Gross Revenue Net Revenue I

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year$$$$$$$$ TAXES
Current Previous i

Year Year
% S

FINAL NET MILES
Current Previous end of Month
Year Year This Last
$ $ Year Year

Tennessee Cen tral Mch
July 1 to Mch 31

88.330
720.547

27.893
272,039

4.082
36.738

23.811
235.300 292

Term RR Ass'n of St LMch
July 1 to Mch 31— ..

100.467
866.673

90.581
955.466

86.770
888.171

95.025
804,371

25,461
237,827

25.264
249.727

11,393
105.805

11.361
115.976

21.000
192,738

23,300
197.332

77.163
801.238

83,087
723.015 26 26

Texas & Pacific Mch
July 1 to Mch 31

985.252
7.860.974

912.559
8.499.350

162,170
3,543.451

116,879
3.192,853

3,324
40,594

15.256
95.337

—964
—19.415

10.636
17.105

41,648
500.388

30.816
473.260 :

119,558
3,023.646 I

96.699
2.736.698 1.884 1.884

Dcnison & PacSub.Mcli
July 1 to Mch 31

3.451
18.062

3.148
17.402

—2.711
—11.604

—2,578
—12,135

60
700

112
848

—2.771
—12.304

—2,690
—12,983 7 7

Opelousas Q & N E.Mch
July 1 to Mch 31

7.555
71.587

7.984
60.972

—2.704
—16,010

—2,073
—7.612 16

—2,704
—16,027

—2.073
—7.612 57 57

W'th Min W&N W.Mch
July 1 to Mch 31

6.779
62,264

6.285
52.937

5.268
59.321

2,635
69,201

508
4,575

469
4,441

4,760
54.745

2.166
64.759 41 41

Texas Ark & La Mch
July 1 to Mch 31

1.356
9.887

1.302
8.716

—78
3.284

—587
1,083

—78
3.284

—587
1.083 8 8

July 1 to Mch 31
81,588

639.096
63.024

601,754
9,705

307.015
4,708

278,822
2,932

21.001
2,048
17,060

6.773
286.013

2.660
261.761 268 268

Texas Mexican Mch
July 1 to Mch 31

18.401
149.954

20,885
181,199

2,830
15,380

3,860
25,770

1.334
11,836

913
9,958

1.496
3,544

2.946
15.812 161 161

Texas Midland Mch
July 1 to Mch 31

36.932
340.257

40,506
358.665

—11,391
70,278

—15,581
—27,711

1,000
12,500

1,350
11,250

—12.391
57.778

—16,931
—38,961 125 125

Texas Southeastern.. Mch
July 1 to Mch 31

5.494
42,245

4.993
84.109

3.414
20,403

2,166
182

85 72 3,329
20,403

2,094
182 20 50

Thornton & Alex Mch
July 1 to Mch 31

3,300
24.708

3.382
24.896

719
6,165

—1,181
1,657

42
383

29
265

677
5.782

—1.210
1.391 22 22

Tidewater & West Mch
July 1 to Mch 31

4,917
51,148

6.553
64.941

1,301
2,814

194
3,925

321
2,957

333
2,957

980
—143

—138
968 92 92

Tionesta Valley. _ Mch
July 1 to Mch 31

8,840
93,293

9.548
90.822

3,911
46,804

5.162
68.878

450
3,554

273
3,092

3.461
43.249

4.888
65.786 85 85

Toledo & Ohio Central Mch
July 1 to Mch 31

197,181
2,113.944

186.071
2,281.637

62,758
1.115,000

150.322
1,133.496

3,139
63.908

4.781
90.743

1.511
24.515

2,793
32,941

13,599
124.505

13.319
118.796

50.670
1.015.009

139,797
1.047.641 440 440

Toledo & Wes tern Mch
July 1 to Mch 31

14.002
124.447

13.349
125.512

6,749
73,441

4,164
61,277

1,200
10,500

900
8,100

5.549
62,941

3.264
53.177 74 74

Toledo Angola & WestMch
July 1 to Mch 31

1.185
11.328

1,444
17,309

—414
2,200

—1.078
—4.036

320
2,887

320
2,887

36
420

21
371

—129
4,667

-1.099
—4.407 10 10

Tol Peoria & West... Mch
July 1 to Mch 31

76,969
673,632

79,358
789,156

17,330
168.721

25.065
166.928

4,800
37,200

4,400
36,800

12,530
131,521

20.665
130.128 247 247

Tol St Louis & West.. Mch
July 1 to Mch 31

174.541
1.628.218

201,453
2,049,734

114.358
947.126

83.290
989 992

11,500
103.500

11,000
99.000

102,858
843,626

72,290
890.992 450 450

Chicago & Alton Mch
July 1 to Mch 31

657.209
5.708.828

566.822
6.105,470

402.910
3.945.695

487.357
3.352.211

9,552
108.231

11.161
1101519

—1,094
—8,809

1,565
—651

30.000
270,000

30.000
270.000

371.816
3,666.885

458.922
3.081.559 998 1.004

Toledo Southeast Mch
July 1 to Mch 31

431
4.582

210
2,921

623
3.268

664
3.760

17
81

5
87

606
3.186

659
3.673 1

Toledo Terminal .Mch
July 1 to Mch 31

20.542
190.328

15,265 3.120
16.644

-1.180 843
8,938

611 2,277
7.706

—1.791
31

Toluca Marq & Nor Mch
July 1 to Mch 31

3.951
34.865

3,197
33.309

496
—231

799
584

342
3.084

342
3.486

153
—3.316

456
—2,902 31 31

Tomahawk & Eastern Mch
July 1 to Mch 31

1,620
7,830

459
4,655

937
2,340

2.246
5,535

937
2.340

2,246
5,535 20 20

Tonopah & Qoldfield.Meh
July 1 to Mch 31

48.124
546.433

74,999
918,347

21.170
151,858

13.435
343.986

150
1,525

127
1,102

34
576

2
676

1,630
35,897

4.591
41.644

19.573
116.537

8,846
303.017 109 106

Tonopah & Tidewater Mch
July 1 to Mch 31

26.784
218.170

16,045
158,464

15.419
115.399

18.527
71,332

1,819
15,864

427
2,830

13.599
99.534

18.100
68.501 180 180

Trav C Leel & Manis.-Mch
July 1 to Mch 31

3,380
24,438

3,226
26,603

941
6.576

233
8.271

941
6,576

233
8.271 29 29

Tremont & Gulf Mch
July 1 to Mch 31

26.862
244.226

23.149
106,877

—7.629
-72,763

-7,648
123

250
1.550

150
1,135

—7,879
—74.313

—7.798
—1.012 98 60

Trinity Valley South. Mch
July 1 to Mch 31

1.458
20.438

2,030
15,156

1,080
5,689

—962
783

65
658

167
1.557

1,015
5,031

—1,130
774 5 5

Tuckerton Mch
July 1 to Mch 31---'.

3.060
35.108

3.187
39.741

1.717
16.231

945
10,442 79 79

292
2,685

223
2,666

1.424
13.675

721
7.776 29 29

July 1 to Mch 31
1.294

12,292
1,340
14,410

1.870
13,927

1,014
9,145

114
988

113
1,017

1.755
12.9^9

901
8.127 6 6

Uintah .Mch
July 1 to Mch 31

11,492
107,809

9,053
88.402

8,010
53,349

4,751
70,480

6.041
51.917

6.066
52,050

—1,076
-20.313

—1,051
-16,310

526
4.990

424
4.329

6.406
28,046

3.275
48.841 54 54

Ulster & Delaware ..Mch
July 1 to Mch 31

60.721
520.041

48.175
556.174

28.882
228.190

3,699
124,772

509
4,976

445
4,771

—2,071
—1.317

98
1,409

3,000
27,000

2,800
25.200

23,811
199,873

997
100,982 128 128

UltTh Ark & Miss...Mch
July 1 to Mch 31

799
10.028

2.098
17,452

—174
—2,405

—1.053
—5.057

60
540

150
1.350

—234
—2.945

—1,203
—6,407 24 24

Unadilla Valley Mch
July 1 to Mch 31

2,965
27,822

3,131

30.356
1,602
9,863

1.458
10.695

175
1,575

200
1,800

1,427
8.288

1.258
8.895 19 19

Union Ry (Memphis).Mch
July 1 to Mch 31

10,009
58.541

7.096
64,353

—3,878
—18,301

2,836
6,324

789
5,524

807
5,654

—4.667
—23,825

2,028
670 18 26

Union & Qlen Sp'gs.-Mch
July 1 to Mch 31

2.621
21.578

2,202
22,196

9
4,952

384
1,190

91
753

96
857

81
4,199

288
333 19 19

Union Pacific Mch
July 1 to Mch 31

1,784.749 1,643.499 1,821.494
16,895.887 20,117,508 18,397,364 :

1,428.098
14.040,888

56,182
557,659

54,776
708,800

—5,030
-16.881

4.562
70,611

111.783
986.069

105.362 1,704.680 1.327,298
1,092.484 17,394.412 13.019.016 3,309 3.095

Ore RR & Nav Co.. Mch
July 1 to Mch 31

533,582
4,731,094

609,122
5,346,396

465.903
4.928.747

439,574
5,235,675

35,773
341,854

45.578
399,993

—354
—22,739

—3,702
-37,650

68,985
473,352

47,890
288,587

396,563
4,432,655

387,981
4,909,438 1,326 1.264

Oregon Short Line. Mch
July 1 to Mch 31

588.759
5,330.106

567,441
5.852,202

856.599
7.802,825

545.687
6,233.299

14,448
140,083

11,484
159,728

-1,596
—1,472

827
5,522

50.000
448.047

48,083
446,879

805,002
7,353,305

498,431
5,791,943 1.455 1.451

Total Company.. Mch
July 1 to Mch 31

2,907,090 2,820,062 3.143.996 2,413.359
26,957,087 31.316.206 31.128,936 25,509,862

106,403
1,039.596

111,838
1,268,521

-6.980
—41.092

1,687
38,483

230.768
1,907,468

201,335 2,906.245 2,213.710
1.827.950 29.180,372 23,720,397 6,090 5,810

Ilwaco Mch
July 1 to Mch 3..1--

5.024
34.483

2,576
21,528

—2,555
9,793

492
6.177

1.324
12,818

1,838
24,138

381
3.202

566
10,988

256
2,093

409
2,580

-2,429
10,902

648
14,584 28 15

Oregon & Wash Mch
July 1 to Mch 31

1.242
3,957

831
1,182

64
64

766
1,117 6

Ore Wash & Idaho.Mch
July 1 to Mch 31

4,582
41,755

3.510
22,452

800
7,063

2,710
15,389 72

San Ped Los A & SLMch
July 1 to Mch 31

409,311
3,633.853

465,945
4,758.224

229,077
1,641.893

55.641
929.557

9,395
84,654

14,686
156,369

—3.312
—23,124

—1.863
-8,641

23.303
215,188

21,439
184.619

202,462
1,403,580

32,338
736.297 1.099 1,099

Union Spgs & North.Mch
July 1 to Mch 31

1,563
15,691

1,521
13,441

571
7,067

663
6.733

60
540

55
495

511
6,527

608
6.238 7 7

Union Terminal Mch
July 1 to Mch 31

375
4.600

442
4,086

992
3.576

217
2,717

512
4,608

420
3.787

480
-1.031

-203
—1,070 4 4

Un Tr N Egypt, N J.. Jan
July 1 to Jan 31

4,719
30,691

9.402
37.007

502
9,456

—4.661
2,604

323
2,263

329
(?)

176
7,193

—4.984
(?) 24 24

United States Steel Corp

—

Bessemer & L Erie. Mch
July 1 to Mch 31

247.954
2,633,675

216.422
2.656.480

36.456
1.713.832

68.509
1,760,755

6,000
73.000 30.000

30.456
1.640.832

68.509
1.730.755 201 201

Chic L Sh & East.. Mch
July 1 to Mch 31

216.795
1,939.731

193.275
2,331.812

182,598
1,075,807

125,209
1.052.883

3,000
27.000

2,500
35,820

179.598
1,048.807

122.708
1.017.062 669 579

Donora Southern. .Mch
July 1 to Mch 31

4,296
32,190

Cr .88

39,993
775

—18,179
88

-4,623
25

225 550
750

—18.404
88

—5,173 4 4

Dul & Iron Range..Mch
July 1 to Mch 31

127,027
1,945,540

151.705
2,156,303

—26.875
2,992.586

—46.180
3,239,283

534
55.271

4,109
45,128

—2.598 •

2,093
—1.032
—10.849

4.441
200,484

4.294
216,838

—33.915
2,794,195

—51.507
3,011,596 167 167

Dul Missabe & Nor.Mch
July 1 to Mch 31

177,267
2,379,194

129.547
2,915,575

—60.076
4.605,179

—43,148
5,223.619

2,583
80.741

1,205
14,207

—2,842
31.553

467
5.547

4,900
284.609

3.474
326.476

—67,818
4,352,123

—46,155
4,902,689 281 274

Elgin Joliet & East. Mch
July 1 to Mch 31

127.133
1,178.104

123,070
1,191,515

114.629
686.366

70.495
700,797

10,500
86,500

10,000
90,000

104,129
599,866

60,495
610,797 238 23fi

Elw'd And & Lapel.Mch
July 1 to Mch 31

1.370
8,750

936
10,653

1.411
1,065

174
—1.518

95
1,003

83
1,048

1,315
62

90
—2,566 1 1

Etna & Montr Mch
July 1 to Mch 31

2,031
7.653

514
23,026

—764
—3.043

—514
6,570

50
400 810

—814
—3.443

-514
5,760 2 2

Johnsfn & S'ty Cr'kMch
July 1 to Mch 31

785
6.249

659
7,916

265
3,182

225
3.642

50
450

50
450

215
2,732

175
3,192 1 1

Lake Terminal Mch
July 1 to Mch 31

19.528
187.501

12,640
172,255

4,072
28,369

335
—6,627

970
6,575

703
6,335

3,101
21.794

—367
—12.963 5 6

McKeesp't Connect Mch
July 1 to Mch 31

17.253
151.410

15,307
190,188

15,352
99,433

4.098
34,919

220
1,428

215
2,605

15.131
98,004

3.883
32,313 0.58 0.58

McKeesport Term . . Mch
July 1 to Mch 31

518
8.700

295
4,843

184
—2,742

16
2,216

13
153

9
89

171
—2,895

7
2,127 0.43 0-43

Mercer Valley Mch
July 1 to Mch 31

7.992
38.798

8,735
115,087

-933
—7.457

1,182
12,481

75
735 500

—1.008
-8,192

1,182
11,981 3 3

For index to roads not appearing in alphabetical order, but given under some otherfsystem, see last pape.
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FREIGHT & PASSENGER EARNINOS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'SNAME OF ROAD FREIGHT PASSENGER Incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N
This Year Last Year This Year Last Year This Year hast YearThis Year Last YearThis Year Last YearThls Y'r Last Y'r This Year Last Year

U S Steel Corp—Con. $ $ $ $ $ S S $ $ S $ $ S S
Alt Pleas & Latrobe Men 274 277 274 277 79 15 40 40 137 140

July 1 to Men 31 2.205 3.139 2,240 3.158 1.003 880 360 378 1.175 1.602
Newb & South Sh.Mch 294 42,540 23,107 2,339 3,799 10,963 9,701 15.991 13.487
July 1 to Men 31 562 374,741 259,533 35,329 32,590 89,309 94,979 136.505 154.081

Northern Liberties.Mcb 42 2,129 115 803 309 582 423 2,567
July 1 to Men 31 1.117 23,967 1,859 4.439 2,660 4,039 3.776 23.450

Pencovd & Phila Men 2,510 1,772 632 442 198 179 1,142 997
July 1 to Men 31 19,035 30,628 10,882 8,546 3,055 3,083 20 40 9,066 15.185

Pittsb & Ohio Vall.Mch 77 164 14 1 5,148 30 57
July 1 to Men 31 2,282 36,209 56 7,005 2.074 10,956 2 756 23.467

St Clair Term Men 7.558 6.589 1,061 1.175 3.106 4.673 4,892 4.847
July 1 to Men 31 149,885 96.279 15,565 10.610 26,607 26.639 48,395 50.870

Union RR (of Pa). _ Mch 145.935 117.869 32,459 18.189 48,830 43.737 110 100 83.064 73,430
July 1 to Men 31 1,994.101 1.932,365 262,093 234,487 371,364 347,149 910 900 770.071 840,793

Wauk & Miss Val.Mch 3.532 2,575 1,274 500 759 523 1.452 1,444
July 1 to Men 31 28.469 36,148 8.631 7,050 6,183 7,504 12,586 20,479

United Verde & Pac.Mch 25.705 18.818 918 969 27.127 20,285 2,636 2,480 4,739 3,783 6,518 5,272
July 1 to Mch 31 205,099 199.460 9.126 10,587 220.773 217,035 24.434 24.046 37,629 37.384 55,313 58.731

Valley Connecting 1'ch 816 946 816 946 224 201 15 21 690 643
Juyl 1 to Mch 31 13.515 8.606 13.515 8,606 2,702 2.579 380 334 5,904 4.461

Valley RR Mch 679 646 62 118 775 799 341 462 25 3 409 426
July 1 to Mch 31 6.002 6.375 617 996 6.924 7,677 2,662 7.442 245 501 3,683 3.636

Vandalia Mch 487,344 497.610 166-430 174,171 741,216 748,278 99,264 88.843 133,721 116.585 21.563 23,272 287,282 300,608
July 1 to Mch 31 4,246.102 4.756.668 1,553,109 1,752.744 6,646,272 7,251,934 941,448 928.125 1,099,376 1,386,925 190.654 200,172 2,568.053 2.819.974

Vicks Shrev & Pac Mch 70.126 77.180 32,179 33.279 110,674 119,586 20,907 24.899 23,000 22,412 3.445 3,490 40,259 38.648
July 1 to Mch 31 617.278 660.669 336.789 389.420 1,053.430 1,138,495 183,687 236.528 209.791 226,122 30,344 28.233 331,764 397.609

Vict Fisher & West Mch 11,151 6-605 11.151 6,605 5,377 3.348 1.144 1,354 2,359 1,713
July 1 to Mch 31 72,781 61,959 72,781 61,959 41,856 32,917 11.104 10,159 3.483 18.990 13,392

Virginia & Kentucky. Feb 338 333 370 349 777 763 70 71 1 679 738
July 1 to l-'eb 28 2,848 3.367 4.513 4.522 8,200 8.908 653 1,064 442 277 5,562 5.540

Virginia & Southw Mch 73,343 59.487 10.305 8.900 86.819 73.019 11,904 9,747 21.217 22,269 1,084 996 26,438 23.059
July 1 to Mch 31 763.624 668,805 107.515 113,793 902,263 821.147 101,084 117,042 167.277 214,819 8,274 8,981 272,288 236,835

Virginia-Carolina Mch 11,135 6,726 1.170 814 12,546 7.703 979 663 300 239 3 1,729 2,467
July 1 to Mch 31 80.599 58.817 11,687 11,102 94,178 71.559 11,999 9,347 4,352 3,576 190 312 17,619 23,409

Virginia Southern Mch 1,747 1,616 128 118 :,920 1.779 324 294 75 243 664 514
July 1 to Mch 31 15.424 15,656 1,187 1,436 17,046 17.559 2,990 2,913 705 3,328 5,130 6,013

Virginian Mch 47.444 12,596 9.844 3,385 60.552 18.471 10,948 5.826 9,393 2,790 3,277 996 19.092 11,037
July 1 to Mch 31 218.621 108,099 58.985 46.311 303.010 179.695 67.212 54.016 51,433 5,491 15.567 9,336 106.016 108,272

Wabash Mch 1.519.953 1,382,661 449.610 434.437 2.149.659
19.360. 105

1.976.130 268.319 196.427 342,826 369,482 71,809 67,731 835.385 920,890
July 1 to Mch 31 12,927.430 13,366,377 4,833.537 5.039.111 19.926.351 2,116.669 1.937.884 2,965.430 3.278.926 611.278 663.377 7,489,331 7,921,880

Georges C'k & Cum Feb 3,139 6,574 85 90 . 3.361 6.894 490 304 2.080 3,503 153 229 1,668 2,300
July 1 to Feb 28 43,605 81.877 676 1,181 46.537 86.564 5.541 6.516 37,219 39,227 1,677 1.837 15,973 23.135

Lorain & West Va.Mch 14,111 6.111 14.111 6.167 1,167 758 983 553 95 1.993 1.167
July 1 to Mch 31 135,711 26.930 136.092 27.139 17.227 5.756 7.995 3,390 1.233 15 18,006 5.840

Pittsb Lisbon & W.Mch 4.567 2,889 1.016 1.102 5.879 4.289 715 1.793 1.599 565 106 101 1,950 1,655
July 1 to Mch 31 32,850 40.420 10.628 12,518 46.388 55.217 8.031 13,350 7,307 5,735 1.442 1.299 16.393 17,762

Wab-Pittsb Term.. Mch 42,049 52.578 5.349 5.823 50.013 60.647 1.666 10,080 10,254 6,280 2,065 1.363 18.596 19.745
July 1 to Mch 31 494,880 891.002 54,260 93.889 570.326 1.008.378 63.775 80,306 64,303 100,610 16,684 14.525 193.454 238.173

West Side Belt Mch 8.560 9.339 610 8.568 10.000 1.096 8.083 2,565 Cr.429 392 343 2,662 5.348
July 1 to Mch 31 180.128 193.700 6.790 181.215 201.624 26.961 68.091 17,059 2,266 3.300 3.082 47.787 58,219

Western Maryland. Feb 356.947 290.062 45.873 43.659 422.234 350.998 40.302 33.022 70.289 58.622 6,875 6,083 152,701 146.664
July 1 to Feb 28 3.247.508 3.212,134 558.669 583.668 3.987.800 3.968.263 422.605 454.087 592,995 633.841 56.108 54.935 1,281,366 1.273,354

Wheeling & L Erie. Mch 384.235 335.668 37.079 31.723 446.665 390.190 29.173 38.574 117.053 97,700 6.506 6,407 166,997 162.759
July 1 to Mch 31 3.583,953 3.628.072 373.195 375.215 4,212.860 4.385.209 465.078 505.916 994,013 936.803 51.576 61,713 1,474,391 1.860.558

Wab Chester & West. Mch 9.934 8.465 2.002 2,184 13-028 11.604 4.606 4.718 2,589 1.270 154 159 3,904 4,196
July 1 to Mch 31 67,153 67,338 18,618 20.523 95.438 96.912 25.607 32,206 14,679 15,729 1.566 1.565 29,498 33.979

Warren & Ouach Vall.Mch 5,213 88 6,136 1.290 398 1 1,724
July 1 to Mch 31 47,060 7.773 66.196 9.842 3.361 70 17.876

War Johnsv & S Riv. .Mch 4,680 5.531 1 19 5.217 6.197 735 596 764 605 4 2,093 1,952
July 1 to Mch 31 33.583 27.626 1 234 37.754 30.241 7-446 10.697 4.882 7.555 4 11.657 13.184

Warren ton Mch 959 686 227 250 1.187 937 19 246 20 350 398
July 1 to Mch 31 6,428 5.616 2.045 2,470 8.474 8.087 3.088 2,147 145 194 82 3.054 3.242

Wash Idaho & Mont. .Mch 20.892 9.500 3.075 2,259 24,493 12.044 1.926 4,453 4.342 3,183 159 209 5.459 3.730
July 1 to Mch 31 146.746 90,368 25.365 20.610 177.970 114.890 24.012 20,122 42.400 29.592 2,394 1.674 46,266 42.919

Wash Pot & Chesap_.Mch 1.370 1,299 320 207 1.866 1.684 367 276 69 63 641 839
July 1 to Mch 31 12,887 14.884 3.059 2.967 17.523 19.488 3.385 4,008 1.387 698 6.119 7.631

Washington Run Mch 4.092 2,627 300 258 5.257 3.224 903 656 148 46 83 83 1,412 1.299
July 1 to Mch 31 34.844 30.935 2,580 3.399 44.274 39.508 4,570 11,268 5,786 3.562 749 749 12,045 14,411

Waupaca Qreen Bay. Mch 1.024 601 1.634 4 2 48 616
July 1 to Mch 31 7.864 5,450 13.434 1.955 405 1,500 6,685

W Jersey & Sea Sh...Mch 136.527 119,298 191.879 187,347 352.672 346.253 73.224 63.466 51.728 59.370 8,109 9.511 173.048 185.815
July 1 to Mch 31 1,107.341 1.220.306 2,387,461 2,544.343 3.700.886 4.217.313 584.462 650.599 513,976 537.510 91,710 106.720 1,575,782 1.827.463

West Virginia Mid Feb 1.990 2.320 588 667 2.820 3.258 592 636 178 198 14 1.059 1,101
July 1 to Feb 28 16.670 30.232 10,414 12.684 29,209 45.862 9.577 11.687 2.923 2,815 14 19 9,063 11,474

West Virginia North. Feb 2.993 2.975 300 367 3.394 3.447 285 367 1.780 1,438 6 1.214 1.651
July 1 to Feb 28 23,531 33,030 2,755 4.608 27.256 38,788 5.413 6.673 14.878 12,919 63 41 10,550 13,686

Wharton & Northern. Mch 3.110 2.720 466 373 3.583 3.104 880 619 298 119 1,226 880
July 1 to Mch 31 33.695 29.627 4,119 3.097 37.966 33.119 11.728 10.181 4,704 2,283 10.641 9,682

Whitcomb & Morris.. Mch 342 189 342 189 35 84 133 133
July 1 to Mch 31 2,068 2.420 2,068 2.420 861 1,676 30 1,203 1.203

Williamsp & Nor BrchMch 8.485 8,333 2.612 2,247 11.461 11.050 811 984 1.234 1.074 81 450 4,665 5.143
July I to Mch 31 68.736 76.745 39,980 36.377 114.396 118.886 13.141 16,836 11,339 16,365 1.367 2.489 40.258 42,651

Wilmar & Saline Vail. Feb 2,988 2.346 3.665 2.800 282 390 134 144 655 695
July 1 to Feb 28 23.456 20.673 28.261 25.235 2,404 2,517 1.052 1,100 4.901 5,714

Wilson Northern Feb 2,061 942 2,170 944 163 152 378 159 910 758
July 1 to Feb 28 18,621 13.274 19.610 13.399 2.788 2,375 3.298 2.865 37 6.537 5,234

Winfield Feb 816 545 161 131 1,027 859 186 108 7 610 641
July 1 to Feb 28 9.868 9.884 1.833 1,821 12,558 12,551 2,775 2.587 672 402 5.974 6,387

Wisconsin & Mich Mch 20,766 18.125 2.973 3.166 24,334 21.643 2,216 1,944 3,072 4.204 838 377 9.670 10,052
July 1 to Mch 31 119.163 143.312 26.200 28.505 152.383 177.768 19,452 21,426 27,864 36.938 4.702 5,105 67,116 76.282

Wisconsin Central Feb 414.258 371,847 81.661 83.832 531.531 495.232 45,789 45.238 84,954 76,091 24.322 20,103 232.508 234,357
July 1 to Feb 28 3.592,366 3.709.067 1.046.998 1.063.692 4.959.105 5.084.984 528.007 526.525 629.835 723,340 195.660 167,985 1.813.096 1,879.427

Wisconsin N W Mch 6.323 4.795 94 96 6.417 4.892 50 215 824 383 1,205 1.100
July 1 to Mch 31 32.474 32,439 1,306 1.250 33.781 33.689 938 2,339 3,230 6,109 8.483 10.248

Wise Terminal Mch 735 429 212 140 1.024 600 117 151 120 25 709 769
July 1 to Mch 31 4.819 10.396 1,701 2,256 6.828 12.880 1,170 2,160 4.223 1.127 6,438 10,544

Woodstock Mch 2.588 2.516 1.541 1.442 4.315 4.143 389 384 5 8 1,373 1,142
July 1 to Mch 31 20,397 21,959 16.607 16.238 38.971 39.864 6.956 6,212 2,327 485 13.254 13,687

Woodstock & Blocton.Feb 568 605 869 868 56 73 949 998
July 1 to Feb 28 3.931 5.283 5.327 7.657 415 466 7.568 7.846

Woodw & La Central. Mch 2,964 2,477 2.964 2,468 1,743 343 31 308 139 1,060 515
July 1 to Mch 31 30,878 21,332 30.878 21.356 9,872 2.509 1.496 564 3.511 1.329 9,464 4,469

Wyandotte Terminal. Men 4.208 3.688 524 345 213 • 214 3.278 2.651
July 1 to Mch 31 34.026 36.594 3.903 4.346 2,844 1.867 25.758 25.833

Wyoming & Mo River Feb 1.370 2,318 177 206 1.602 2,525 58 1.143 90 368 97 585 455
July 1 to Feb 28 11,188 13,686 1,744 1.620 13.710 16.146 2.284 3.073 1.152 942 1.225 504 4,622 3.767

Yazoo & Mltf Vail. ..Mch 601,918 659.204 144.508 172.388 792.318 877.637 152,259 167,633 166.311 87,606 14.996 17.542 291,399 387.407
July 1 to Mch 31 5.567.858 5.664.097 1.614.491 1.574.896 7.638,384 7.604,299 1.489.507 1.479.487 1,373.545 1.089.735 142.326 148.988 2,918,586 3.019.767

Yofemite Vail RR Feb 1.219 2.771 2,223 2.811 3,887 6.104 2,697 2,716 1.357 2,400 769 795 2.608 2,820
July 1 to Feb 28 27.075 37.846 67.603 44,601 100.930 86.869 19.926 20.286 12.448 19.055 8,518 8.833 21,896 25,625

Youngs town & Ohio. -Mch 1.862 2,020 6.957 4.633 10.067 6.733 411 261 483 1.339 180 114 3.490 3.733
July 1 to Mch 31 19.262 20.514 49.947 18.739 81,334 39.956 3,104 2,515 4,270 2.684 1.191 900 23.912 17.119

Yreka Mch 886 962 760 957 1.772 2.066 271 276 15 10 19 13 578 870
July 1 to Mch 31 6,941 7.101 9.202 8.372 18.000 17.879 3.141 4,519 242 1,232 130 174 10.026 8,804

Zanesvillc & Western. Mch 29.780 14 1.490 3,865 3.885 34.604 46,239 10.704 12.896 10.544 12.289 907 548 15.037 14.708
July 1 to Mch 31 386,618 342.604 40,674 39.692 436,241 391.492 111.108 142.798 102.529 104,664 5.332 4.687 156.642 135,137

Zwolle & F.astern Mch 4.887 3.865 4.887 3,865 771 348 446 283 79 904 816
July 1 to Mch 31 34.246 27.543 34,246 27.543 5.582 4.954 4,641 3,492 1,585 7.120 6.778

For index to roads not appean ng in alphabetical order, but given under some other system, see last page.
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TOTAL EXPENSES NE7 OUTSIDE OPERATIONS
NAME OF ROAE i incl. General Ex n. FROM RAILROAD Gross Revenue Net Revenue

This i Last Year This Year Last Year This Year Last Year This Year Last Year
U S Steel Co.-p—Con. $ $ S $ $ $ $ $

Mt Pleas & Latrobe Men 256 196 17 81
July 1 to Men 31 2.546 2.867 —306 290

Newb & South Sh. Mch 30.759 28.662 11,780 —5.555
July 1 to Men 31 274.751 294,301 99,989 —34.768

Northern Liberties. Mch 887 4.033 —844 —1.903
July 1 to Mch 31 8.666 32,624 —7,549 —8.667

Pencoyd & Phila. Mch 1.973 1.619 537 152
July 1 to Mch 31 23.050 26,857 —4,015 3.770

Pittsb & Ohio Vail. Mch 105 5,241 —28 —5.076
July 1 to Mch 31 3.455 42,464 —1,172 —6.254

St Clair Term Mch 9.131 10,767 —1,573 —4.178
July 1 to Mch 31 91.226 88.808 58.658 7.470

Union RR (of Pa).. Mch 167.482 138.314 —21,547 —20.444 10.855 13.783 3.839 2.564
July 1 to Mch 31 1,433.139 1.445.680 560.961 486.685 86,173 136.832 9.309 5.122

Wauk & Miss Vail. Mch 3.517 2,495 15 80
July 1 to Mch 31 27.674 35.428 795 720

United Verde & Pac_. Mch 14.518 12,110 12.609 8.174
July 1 to Mch 31 123.084 125.134 97.688 91.901

Valley Connecting Mch 994 930 —177 15
July 1 to Mch 31 9.550 7.935 3.964 671

Valley RR.. Mch 779 894 —3 —95
July 1 to Mch 31 6.763 12,021 161 —4.343

Vandalia Mch 559.254 550,854 181.962 197.424
July 1 to Mch 31 4,950.585 5,492,446 1,695.687 1.759,488

Vlcks Shrev & Pac... Mch 92,091 93.851 18,583 25,735 515 —70
July 1 to Mch 31 793.779 928.137 259,650 210,358 7.990 -1.480

Vict Fisher & West... Mch 9.881 6.416 1,269 189
July 1 to Mch 31 73.033 60.961 —252 998

Virginia & Kentucky. Feb 945 906 —167 —142
July 1 to Feb 28. 8.017 8.017 183 891

Virginia & Southw Mch 64,240 59,483 22,579 13,536
July 1 to Mch 31. 583.699 608,394 318,564 212,752

Virginia-Carolina Mch 3.948 4.208 8.598 3,494
July 1 to Mch 31 42.936 44.775 51.241 26,784

Virginia Southern Mch 1.092 1.077 827 702
July 1 to Mch 31 9.184 12,498 7.862 5,060

Virginian Mch 46.211 21,684 14.341 —3,213 15 10 13 7
July 1 to Mch 31 260,523 187.695 42.487 —8,000 85 10 57 7

Wabash Mch 1,585.033 1.614.166 564,625 361,963 9,821 9,123 —3.361 —880
July 1 to Mch 31 13.802,065 L4.356.246 5,558,037 5,570,104 105,336 111,755 —14.919 —1,632

Georges Ck & Cum Feb 4,999 7.137 —1,637 —243
July 1 to Fb 28. 66,498 77.102 —19,961 9,461

Lorain & West Va Mch 4.317 2,544 9,794 3.623
July 1 to Mch 31 45.239 15.398 90.852 11.741

Pittsb Lisbon & W. Mch 4.734 4.421 1,144 —131
July 1 to Mch 31 36.135 40,906 10,253 51,311

Wab-Pittsb Term.. Mch 40.739 42,421 9,274 18,226
July 1 to Mch 31 395.865 470,630 174,460 537,748

West Side Belt Mch 8.136 51.681 431 —5,681
July 1 to Mch 31 116.605 147,569 64,610 54,055

Western Maryland. Feb 283.375 257.730 138,858 93.267
July 1 to Feb 28. 2.449.250 2,516,527 1,538,550 1.451.736

Wheeling & L Erie. Mch 335.290 317,980 111,375 72,210 8.044 1.351 6.971 201
July 1 to Mch 31 3.117.377 3,468,688 1,095.482 916,521 25.554 23,154 14.993 8,025

Wab-Chester & West. Mch 12.019 10,926 1,008 677
July 1 to Mch 31 76.479 88.835 18.958 8,076

Warren & Ouach Vail. Mch 3.827 2,308
July 1 to Mch 31. 34.843 31,353

War Johnsv & S Riv_.Mch 3.741 3.542 1.475 2,655
July 1 to Mch 31 25,997 33.596 11,756 —3.354

Warrenton Mch 428 703 758 233
July 1 to Mch 31 6,817 6.411 1,656 1,675

Wash Idaho & Mont.. Mch 12,801 12,353 11,692 -309
July 1 to Mch 31 121,334 99.155 56,636 15,734

Wash Pot & Chesap.. Mch 1.771 1.603 94 81
July 1 to Mch 31 16,676 18,758 847 730

Washington Run Mch 3.391 2.489 1,866 735
July 1 to Mch 31 30.270 33.545 14,003 5,962

Wauoaca Green Bay. Mch 1.202 431
July 1 to Mch 31 12,001 1,433

W Jersey & Sea Sh Mch 314.556 326.415 38,115 19,837 7,959 —483
July 1 to Mch 31 2,836.808 3.196.986 864,078 1,020,327 170.379 53.994

West Virginia Mid Feb 2,296 2,427 523 830
July 1 to Feb 28 25,836 30,571 3.372 15,290

West Virginia North. Feb 3,896 4,120 —502 672
July 1 to Feb 28 35.883 37.979 —8,626 809

Wharton & Northern. Mch 2,505 1,718 1.078 1.385
July 1 to Mch 31 28,000 23,319 9,965 9,800

Whitcomb & Morris. _ Mch 185 234 157 —45
July 1 to Mch 31 2.245 3.029 —176 —609

Williamsp & Nor BrchMch 7.794 7.757 3.666 3.293 150 138
July 1 to Mch 31 74.455 85.577 39,940 33,309 904 392

Wilmar & Saline Vail. Feb 1.071 1,230 2.594 1.569
July 1 to Feb 28 8.359 9,332 19.902 15,902

Wilson Northern Feb 1.508 1,118 661 —173
July 1 to Feb 28 13,036 10,966 6.573 2,433 - - . -

Winfield Feb 1,024 996 2 —137
July 1 to Feb 28. 11,488 11.672 1.070 879

Wisconsin & Mich Mch 16,874 17,332 7.460 4,310
July 1 to Mch 31 127,447 149.091 24,935 28,676

Wisconsin Central Feb 409.511 393 035 122,019 97,196 4.387 4,651 7
July 1 to Feb 28 -__ - 3.330.284 3.460.201 1,628.820 1,624,783 43.780 54,877 3,430 7,002

Wisconsin N W Mch 2.374 2.252 4,043 2,639
July 1 to Mch 31 14.963 21.485 18,817 12,204

Wise Terminal Mch 1.116 1,192 -92 —592
July 1 to Mch 31 13.842 16.277 —7,013 —3,397

Woodstock Mch 1.923 1.645 2,391 2.498
July 1 to Mch 31 24.099 21.799 14,872 18.065

Woodstock & Blocton .Feb 1.880 1.940 —1,312 —1.335
July 1 to Feb 28 13.340 15.969 —9,409 —10.686

Woodw & La Central. Mch 3.849 1.242 —884 1,226
July 1 to Mch 31 30,809 11.067 68 10,289

Wyandotte Terminal. Mch 4,088 3.282 119 405
July 1 to Mch 31 33.356 32.789 669 3,804

Wyoming & Mo River Feb 1,051 2,301 551 223
July 1 to Feb 28 11,347 10,672 2,362 5,474

Yazoo & Miss Vail.. .Mch 648.969 685,352 143,348 192,284 15.495 17,881 1,626 2,788
July 1 to Mch 31 6,137.472 5.952,792 1,500.911 1.651.507 177.864 207,495 24,248 31.609

Vosemite Vail RR.. .Feb 7,791 9,209 —3.904 —3.1C5
July 1 to Feb 28 66.390 78.280 34.040 8.589

Youngsrown & Ohio.. Mch 5,231 5.786 4,836 947
July 1 to Mch 31 36.147 24.874 45.187 15.082

Yreka Mch 964 1J70 807 895
July 1 to Mch 31 13.804 14.850 4.196 3.028

Zanesville & Western .Mch 37.825 41.119 —3.221 5.120
July 1 to Mch 31 381,692 393.824 54.548 —2,331

Zwolle & Eastern .Mch 2,402 1.623 2.485 2,242
July 1 to Mch 31 20,731 16,966 13.515 10,577

For index to roads not appearing in alphabetical order, but given under some

TAXES FINAL NET MILES
Current Previous Current Previous end o/ Month
Year Year This Last
$ $ $ $ Year Year

5 6 12 75
51 84 —357 206 1 1

1.125 906 10.655 —6.461
10.710 9.051 89.279 —43.820 11 11

20 29 —865 —1.932
200 421 —7.749 —9.088 1 1

35 35 502 117
315 315 —4.330 3.455 3 3

30 42 —58 —5.119
269 872 —1.441 —7.126 12 13

300 —1,873 —4.178
2,700 1,150 55,958 6.320 7 7

1.500 —19,207 —17,880
22.000 18.000 548.271 473.807 31 31

15 80 None None
795 720 None None 5 5

267 300 12.341 7.874
2,252 2,700 95,436 89,201 26 26

22 4 —199 11
121 127 3,843 544 080 0-86

40 40 —43 —135
360 326 —198 —4,669 11 10

24,365 22,605 157.597 174,819
227,287 196,520 1,468.400 1,562,967 829 829

6,000 6.250 12,583 19,414
54.452 52,550 205.198 156,327 171 171

125 125 1,144 64
1,125 1,125 —1.377 —126 56 60

44 40 —212 —183
356 325 —173 566 4 4

3,990 4,114 18,589 9,421
37,273 30,344 281.291 182,408 183 161

287 275 8.310 3,219
2,565 2,604 48,675 24,179 32 32

133 133 694 568
1.201 1,201 6.660 3.859 12 12

2.000 1.100 12,354 —4,305
12,600 9,500 29,944 —17,492 339 204

68,215 63,254 493,048 297,828
612,431 537,705 4,930.687 5,030.765 2,514 2,514

900 990 —2.537 —1,233
7,831 7,922 —27,792 1,539 33 33
183 87 9.610 3.535

1,741 424 89.110 11,316 34 34

186 183 958 —315
1,509 1,764 8.743 13.546 27 27

5,900 5,986 3,374 12,240
54,199. 57,589 120,260 480,158 63 63

600 600 —168 —6,281
5,400 5.549 59,210 48.506 22 22

16.500 15.500 122.358 77,767
132,000 122.350 1.406,550 1,329,386 543 543
21,466 20,441 96,880 51,970

195,128 192,71! 915,347 731,836 442 442

512 572 496 105
4,608 5,228 14,350 2,847 64 64

109 2.199
988 30,364 - 16 ....

37 35 1,437 2,619
337 321 11,419 —3,675 21 21

9 7 748 226
89 69 1.567 1.605 3 3

450 403 11,242 —712,
4,050 3,631 52,586 12,103 48 47

94 81 None None
847 730 None None 21 21

163 167 1,702 567
1.467 1,510 12,536 4,452 4 4

, 4 426
4 1.429 10 ....

26.679 26,679 10,952 —6,842
163,579 163.579 754,493 856,747 355 373

157 81 366 749
1,017 825 2,355 14.465 35 35
126 100 —628 —772

1,171 877 —9.797 —67 10 10

370 354 707 1,031
3,334 3,204 6,631 6,596 20 20

9 9 147 -54
86 82 —263 —691 6 6

174 231 3,630 3.061
1.572 2,082 38,760 31,226 84 84

33 33 2,560 1,536
266 266 19,636 15,636 12 12

20 28 64! —202
164 228 6,408 2,204 10 10

18 26 —15 —163
189 306 880 573 12 12

1,501 1,130 5.958 3.179
12.395 10.331 12,540 18.345 133 131

29,346 28.747 92.681 68,449
235.296 225.693 1.396.954 1,406.092 1,130 1.022

23 4.043 2,615
215 18,817 12,103 26 26

—92 —592
- -7.013 -r.397 5 5

100 110 2.291 2,388
1,055 1,218 13,817 16.846 13 13

281 151 —1,594 —1,486
1,808 302 —11.218 —10.988 7 7

3 1 —887 1.225
18 11 49 10,278 24 6

30 30 89 375
270 266 398 3.538 13 12

78 78 472 145
638 638 1.724 4,836 18 18

30,835 33.125 114.140 161,947
300,045 317,000 1,225.115 1.366,116 1.370 1.344

7*0 500 —4,654 —3.605
7.193 2,984 26.847 5.605 79 79

418 107 4.417 840
4.202 759 40.985 14.322 36 19

52 50 754 845
476 457 3.719 2,571 7 7

1,271 1,337 -4,492 3.782
12,687 11.289 41.861 —13.621 91 91

53 53 2,431 2,189

478 426 13.036 10,150 17 17

other system, see last page.



Index to Roads Appearing Under Other Companies*

Name of Road— To be found under—
Abbottsford & North Eastern Canadian Pacific.

Ahnapee & Western Green Bay & Western.
Arizona & Colorado Southern Pacific.

Arkansas & Louisiana Missouri Pacific.

Arkansas Central Missouri Pacific.

Arkansas Midland Missouri Pacific.

Arkansas Southwestern Missouri Pacific.

Arkansas Western Kansas City Southern.
Asheville & Craggy Mountain.. ..Southern Railway.
Atlanta & Birmingham Air Lne Seaboard Air Line.

Atlantic & St. Lawrence . Grand Trunk of Canada.
Atlantic City Reading Company.
Augusta Belt Atlantic Coast Line.

Augusta Southern Southern Railway.
Baltimore & Sparrow's Point Pennsylvania RR.
Bangor & Portland Del. Lack. & Western.
Bath & Hammondsport Erie Railroad.

Beaumont Sour Lake & Western Rock Island.

Beaumont Wharf & Terminal Co ..Atch. Top. & Santa Fe.

Big Stony Norfolk & Western.
Blackstone & Lunenburg Norfolk & Western.
Blue Ridge Southern Railway.
Boca & Loyalton Denver & Rio Grande.
Brinkley Helena & Indian Bay Missouri Pacific.

Catasauqua & Fogelsville Reading Company.
Catawba Valley Ry. of South Carolina.. Seaboard Air Line.

Central Branch Missouri Pacific.

Champlain & St. Lawrence Grand Trunk of Canada.
Charleston & Western Carolina Atlantic Coast Line.

Chester & Delaware River Reading Company.
Chicago & Eastern Illinois Rock Island.

Chicago & Erie Erie Railroad.
Chic. Detroit & Can. Grand Trunk June. Grand Trunk of Canada.
Chicago Kalamazoo & Saginaw N. Y. Cent. & Hud. Riv.
Chicago Rock Island & El Paso Rock Island.

Chicago Rock Island & Gulf Rock Island.

Chicago Rock Island & Pacific. .Rock Island.
Cincinnati & Muskingum Valley Pennsylvania Railroad.

Cincinnati Burnside & Cumberland Cin. N. O. & Texas Pac.

Cincinnati Lebanon & Northern Pennsylvania Railroad.

Cincinnati Northern ...N. Y. Cent. & Hud. Riv.

Cincinnati Saginaw & Mackinaw Grand Trunk of Canada.
Cleveland Akron & Columbus Pennsylvania Railroad.

Cleveland Lorain & Wheeling Baltimore & Ohio.

Cleveland Terminal & Valley ..Baltimore & Ohio.
Coal Belt Missouri Pacific.

Colorado Springs & Cripple Creek Dist.. Colorado & Southern.

Conway Coast & Western Atlantic Coast Line.

Coos Bay Roseburg & Eastern Southern Pacific.

Cornwall & Lebanon Pennsylvania Railroad.

Corvallis & Eastern Southern Pacific.

Danville & Western Southern Railway.
Dayton & Union Cin. Ham. & Dayton.
Denison & Pacific Suburban Texas & Pacific.

Detroit* Charlevoix.. N. Y. Cent. & Hud. Riv.

Detroit Grand Haven & Milwaukee Grand Trunk of Canada.
Donora Southern United States Steel.

Dunkirk Allegheny \ alley & Pittsburgh. N. Y. Cent. & Hud. Riv.

Eastern Ry. of New Mexico Atch. Top. & Santa Pe.

Eastern Texas ..St. Louis Southwestern.
Eldorado & Bastrop Missouri Pacific.

Elwood Anderson & Lapel United States Steel.

Etna & Montrose '. United States Steel.

Evansville & Terre Haute Rock Island.

Farmerville & Southern Missouri Pacific.

Florence & Cripple Creek Cripple Creek Central.

Florida West Shore Seaboard Air Line.

Fort Worth & Denver City Colorado* Southern.
Fort Worth & Rio Grande.. Rock Island.

Frankfort & Cincinnati Atlantic Coast Line.

Fulton Chain N. Y. Cent. & Hud. Riv
Galveston Harrisburg & San Antonio Southern Pacific.

Georges Creek & Cumberland Wabash Railroad.

Gettysburg & Harrisburg Reading Company.
Gila Valley Globe & Northern Southern Pacific.

Grand Canyon Atch. Top. & Santa Fe.

Grand Trunk Western Grand Trunk of Canada.
Greenwich & Johnsonville Delaware & Hudson.
Gulf Colorado & Santa Fe Atch. Top. & Santa Fe.

Harriman & Northeastern Cin. N. O. & Texas Pac.
Hartwell Southern Railway.
Hearne & Brazos Valley Southern Pacific.

Houston & Shreveport Southern Pacific.

Houston East & West Texas Southern Pacific.

Iberia & Vermilion Southern Pacific.

II w aco Union Pacific.

Indiana Harbor Belt N. Y. Cent. & Hud. Riv.
Indianapolis Southern Illinois Central.
International Railway of Maine Canadian Pacific.

lola & Northern Green Bay & Western.
Johnstown & Stony Creek *. United States Steel.

Kansas City Belt Atch. Top. & Santa Fe.
Kansas City Mexico & Orient of Texas. -Kansas City Mcx. & Ori.

Kewaunee Green Bay & Western Green Bay & Western.
Lackawanna & Montrose Del. Lack. & Western.
Lake Charles & Northern Southern Pacific.

Lake Erie Alliance & Wheeling N. Y. Cent. & Hud. Riv.
Lake Terminal United States Steel.

Lehigh & New England Reading Company.
Lewiston & Auburn Grand Trunk of Canada.
Lexington Terminal Atlantic Coast Line.
Little Falls & Dolgeville N. Y. Cent. & Hud. Riv.
Little Rock & Hot Springs Western Missouri Pacific.

Little Rock & Monroe Missouri Pacific.

Lorain & West Virginia Wabash Railroad.
Louisiana Western Sou thcrn Pacific.

Louisville & Jefferson ville Bridge.. N. Y. Cent. & Hud. Riv.
Louisville & Wadley Central of Georgia.
Macoupin County Chicago & North West.
Maricopa & Phoenix Southern Pacific.

Maryland Delaware & Virginia Pennsylvania Railroad.

Mason City & Fort Dodge Chicago Great Western.
McKcesport Connecting United States Steel.

Name of Road— To be found under—
McKeesport Terminal United States Steel.

Mercer Valley United States Steel.

Michigan Air Line Grand Trunk of Cana da
Middletown & Hummelstown Reading Company.
Midland Terminal Cripple Creek Central.
Mineral Range Canadian Pacific.

Minneapolis Western _ Great Northern.
Minnesota & International Northern Pacific.

Mississippi River Hamburg & Western.. Missouri Pacific.

Monroe Atlantic Coast Line.

Montana _ Chic. Milw. & St. Paul.
Morgan's Louisiana & Tex. RR. & SS. Co.Southern Pacific.

Morris Terminal. Rock Island.
Mount Gilead Short Line N. Y. Cent. & Hud. Riv.
Mount Pleasant & Latrobe United States Steel.

Natchez & Southern .Missouri Pacific.

Nevada & California .Southern Pacific.

New Jersey & New York Erie Railroad.
New Orleans & Northwestern Missouri Pacific.

New York & Ottawa N. Y. Cent. & Hud. Riv.
Newburgh & South Shore United States Steel.

Newport & Richford Canadian Pacific.

North East Pennsylvania Reading Company.
Northern Alabama Southern Railway.
Northern Liberties United States Steel.

Northern Ohio N. Y. Cent. & Hud. Riv.
North Western RR. of South Carolina. . .Atlantic Coast Line.
Ohio & Little Kanawha Baltimore & Ohio.
Omaha Bridge & Terminal Illinois Central.
Opelousas Gulf & Northeastern ..Texas & Pacific.

Orange & Northwestern Rock Island.
Oregon & Washington Union Pacific.

Oregon Railroad & Navigation Union Pacific.

Oregon Short Line Union Pacific.

Oregon Washington & Idaho Union Pacific.

Paragould Southeastern St. Louis Southwestern.
Paris & Great Northern.. Rock Island.
Pecos & Northern Texas.. Atch. Top. & Santa Fe.
Pecos River Atch. Top. & Santa Fe.
Pencoyd & Philadelphia United States Steel.

Pennsylvania Company Pennsylvania Railroad.
Perkiomen Reading Company.
Philadelphia & Chester Valley ..Reading Company.
Philadelphia & Reading Reading Company.
Philadelphia Newtown & New York Reading Company.
Phoenix & Eastern Southern Pacific.

Pickering Valley Reading Company.
Pierre & Fort Pierre Bridge Chicago & Northwestern.
Pine Bluff & Western Missouri Pacific.

Pine Bluff Arkansas River St. Louis Southwestern.
Pittsburgh & Ohio Valley United States Steel.

Pittsburgh Lisbon & Western Wabash Railroad.
Plant City Arcadia & Gulf Seaboard Air Line.
Pocahontas & Western Norfolk & Western.
Port Reading Reading Company.
Port Townscnd Southern Northern Pacific.

Quincy Omaha & Kansas City Chic. Burl. & Qulncy.
Raquette Lake _.N. Y. Cent. & Hud. Riv.
Ravenswood Spencer & Glenville Baltimore & Ohio.
Reading & Columbia Reading Company.
Rio Grande Southern Denver & Rio Grande.
Rosslyn Connecting Pennsylvania Railroad.

Rupert & Bloomsburg Reading Company.
St. Clair Terminal United States Steel.

St. Clair Tunnel Co Grand Trunk of Canada.
St. Louis Belleville & Southern Illinois Central.
St. Louis Iron Mountain & Southern Missouri Pacific.

St. Louis San Francisco & Texas Rock Island.
St. Louis Watkins & Gulf Missouri Pacific.

Santa Fe Prescott & Phoenix ...Atch. Top. & Santa Fe.
Sharpsville Baltimore & Ohio.
Somerset Boston & Maine.
Southern Kansas Ry. of Texas ..Atch. Top. & Santa Fe.
Stony Creek Reading Company.
Sullivan County Boston & Maine.
Sussex Del. Lack. & Western.
Syracuse Bingham ton & New York Del. Lack. & Western.
Tallahassee Perry & Southeastern Seaboard Air Line.

Tallulah Falls Southern Railway.
Tamaqua Hazleton & Northern Reading Company.
Texas & Gulf Atch. Top. & Santa Fe.

Texas & New Orleans Southern Pacific.

Toledo Saginaw & Muskegon Grand Trunk of Canada.
Trinity & Brazos Valley Colorado & Southern.
Union RR. (of Pennsylvania) United States Steel.

Union Freight N. Y. N. H. & Hartford.
Union Point & White Plains Atlantic Coast Line.

Union RR. of Baltimore Pennsylvania Railroad.

United States & Canada Grand Trunk of Canada.
Valley RR. of Virginia Baltimore & Ohio.
Vermont Valley Boston & Maine.
Virginia Air Line Chesapeake & Ohio.
Wabash-Pittsburgh Terminal Wabash Railroad.
Wadley Southern Central of Georgia.
Washington & Vandemere Atlantic Coast Line.
Washington County Boston & Maine.
Washington Southern Rich. Frederick. & Pot.
Waukegan & Mississippi Valley United States Steel.

Wayncsburg & Washington Pennsylvania Railroad.
Weatherford Mineral Wells & North West.Texas & Pacific.

West Side Belt. ..Wabash Railroad.

Western Maryland Wabash Railroad.
Western Railway of Alabama Central of Georgia.
Wheeling & Lake Erie Wabash Railroad.
Wheeling Terminal Pennsylvania Railroad.
Wichita Valley Colorado & Southern.
Wilkes Barrc & Eastern Erie Railroad.
Williams Valley Reading Company.
Wisconsin Minnesota & Pacific Chicago Great Western.
Wood River Branch N. Y. N. H. & Hartford.
Wrights ville & Tennille Central of Georgia.
Wyoming & Northwestern Chicago & North West.
York Harbor & Beach Boston & Maine.
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KIDDER, PEABODY & GO
115 DEVONSHIRE ST. 56 WALL ST.

BOSTON NEW YORK

Investment Securities

Foreign Exchange
Letters of Credit

Agents and Attorneys for

BARING BROTHERS & CO,, LTD
LONDON

BLODGET, MERR1TT & CO.,

BANKERS.

DEALERS IN MUNICIPAL AND RAILWAY BONDS

MEMBERS OF BOSTON STOCK EXCHANGE.

No. 60 STATE STREET, BOSTON.

30 PINE STREET, NEW YORK.

ESTABROOK & CO.,

BANKERS,
AND DEALERS IN

INVESTMENT SECURITIES,

24 BROAD STREET. 18 STATE STREET,
NEW YORK. BOSTON.



Wm. A. Read & Co.
Bankers

Members of the New York and Boston Stock Exchanges

Investment Securities

Dealers in

High -Grade Railroad and Municipal Securities

List of current offerings upon application

25 Nassau Street, New York

19 Congress Street, 203 East German Street, 240 La Salle Street,

BOSTON BALTIMORE CHICAGO
5 Lothbury, LONDON, E. C.

Merrill, Oldham & Co
CHOICE MUNICIPAL BONDS

AND OTHER HIGH-GRADE SECURITIES

35 Congress Street - - Boston

JOHN D. EVERITT & CO.,
6 WALL STREET, NEW YORK,

DEALERS IN

INVESTMENT BONDS
Municipal Issues in the States of New York and New Jersey

and Corporation Bonds Exempt from Taxation

in New Jersey a Specialty.
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N.W. HALSEY & CO., bankers
NEW YORK PHILADELPHIA CHICAGO SAN FRANCISCO

Buy, Sell and Appraise

STATE AND CITY BONDS
ALSO GOVERNMENT AND SEASONED RAILROAD

AND PUBLIC UTILITY BONDS

Correspondence Solicited

J. & W. Seligman & Co.,
BACKERS

ISTE^V YORK.
BUY AND SELL INVESTMENT SECURITIES
Issue Letters of Credit for Travelers, available in all parts of the world.

Draw Bills of Exchange and Make Telegraphic Transfers of Money to Europe

and California.

Seligman & Brothers, Seligman Freres & Cie., Alsberg,Goldberg & Co.,

London Paris Amsterdam

The Anglo and London Paris National bank of San Francisco, Cal.

United States Bonds,

MUNICIPAL, RAILROAD
AND OTHER

Investment Securities.

HARVEY FISK & SONS,
NEW YORK, 62-64 Cedar Street

PHILADELPHIA, represented by CHICAGO, ILL., represented by

JAMES H. CHAPMAN, 421 Chestnut St. D. K. DRAKE, 414 Continental Nat. Bank Bldg.

BOSTON, MASS., represented by

JAMES B. MOULTON, 35 Congress Street.

OUR LIST OF INVESTMENT SECURITIES SENT ON APPLICATION
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MISSISSIPPI VALLEY TRUST COMPANY
ST. LOUIS

Capital, Surplus and Profits, - $8,400,000

ACTS AS

Trustee under Mortgages
Registrar and Transfer Agent of

Bonds and Stocks

Financial Agentfor Non-residents

Fiscal Agent for States, Counties
and Cities

A General Trust Company Business Transacted

CORRESPONDENCE INVITED

BLAKE BROTHERS & CO.,
DEALERS IN

NEW YORK CITY TAX-EXEMPT BONDS
AND OTHER INVESTMENT SECURITIES.

COMMERCIAL PAPER.

MEMBERS OF THE NEW YORK AND BOSTON STOCK EXCHANGES.

BO EXCHANGE PLACE, 14 STATE STREET,
NEW YORK. BOSTON.

William R. Compton Company

DEALERS IN MUNICIPAL BONDS

St. Louis, - - - - - Missouri
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N. W. HARRIS & CO
BANKERS

PINE STREET, CORNER WILLIAM
NEW YORK

35 Federal St 178 Devonshire St
BOSTON

Receive deposits subject to check and
allow interest on balances. Act as fiscal

agents for municipalities and corpora-

tions. Issue letters of credit and deal in

BONDS FOR INVESTMENT
LIST ON APPLICATION

Henry L. Doherty & Go.
BANKERS

Buy Gas and Electric Properties

Sell Gas and Electric Securities

Execute Reorganizations

60 WALL STREET, - - - NEW YORK

Doherty Operating Go.

Operate Gas and Electric Properties

Will undertake the management
of Gas and Electric properties

upon a contingent basis of profit

60 WALL STREET, - - - NEW YORK
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THE MAGNITUDE OF THE MUNICIPAL BOND
SALES IN 1908.

We imagine no one will be surprised to hear that

the aggregate of the municipal bond sales for the

•alendar year 1908 was the very largest on record.

The magnitude of the new bond issues is shown
in a tabular statement which we present on a suc-

ceeding page of this publication (page 8), where

we furnish a complete analysis of the sales for the

year. This is in continuation of a practice which was
begun by us with the bond transactions of 1901.

Even in the previous calendar year, when finan-

cial and monetary conditions were extremely un-

favorable, these municipal bond disposals were of un-

usual magnitude, considerably surpassing those for

either of the two years preceding. Hence, it seems

natural that with the monetary pressure removed and
an over-supply of loanable funds at all the leading

financial centres, the sales should be on a yet freer

scale. In 1907 all classes of borrowers had difficulty

in obtaining funds. Not a few municipalities had
to make two or more attempts in that year before

they succeeded in floating their new obligations. The
•ase of New York City is notorious in that respect,

the city having been only partially successful in an

attempt to dispose of a large issue of 4 per cents early

in the year, and having almost completely failed to

find takers for its 4 per cents in June and again in

August, so that it became necessary to resort to 4J^%
issues. Many other municipalities were also obliged

to raise their rates of interest. At these higher rates,

however, most of the different municipalities were
able to place their bonds. And, as New York City

made unusual calls in that year upon the financial

markets, the aggregate of the sales for the calendar

year 1907 footed up $227,643,208, against $201,743,-

346>r 1906 and $183,080,023 for 1905.

In 1908 monetary and financial conditions|were pre-

cisely the reverse of those which prevailed in 1907,

and, not unnaturally, municipalities took advantage

of the fact. Furthermore, we must suppose that in

1907 they had deferred some of their borrowing be-

cause of the unpropitious financial situation. Ac-

cordingly, it is found that the disposals reached no less

than $313,797,549, an increase of more than $86,

~

000,000 over the large total for 1907.

There is, however, a sharp difference between the

nature of the increase in 1907 and that of 1908. In

1907 New York City placed $79,100,195 of bonds,

as against only $57,052,175 in 1906, and this increase

of $22,000,000, together with the fact that Philadel-

phia put out $6,200,000 of bonds as against nothing

in 1906, accounted for more than the whole of the

$26,000,000 increase in 1907. On the other hand,

the $86,000,000 increase in 1908 is due to general

additions all over the country. New York City emit-

ted a total of only $73,340,859 bonds, as against

$79,100,195 in 1907. Boston also put out a smaller

amount, namely $4,970,700, against $5,815,150, as

likewise did Cincinnati and a few other places. But

Philadelphia further increased its disposals and bor-

rowed no less than $19,375,000, against $6,200,000 in

1907; New York State disposed of $15,000,000 «f

canal and highway bonds, against only $5,000,000 in

1907; Baltimore awarded $5,982,000, against $1,320,-

500; Pittsburgh $3,892,800, against $1,066,000; San

Francisco $3,292,500, against $80,000; St. Louis $6,-

575,000, against $846,000, and Los Angeles $4,603,600,

against $510,000. These are widely scattered localities

and serve to illustrate the general trend. And yet all

these increases combined make up only a small part of

the total increase of $86,000,000, which emphasizes still

further the widespread nature of the 1908 additions.

In the following table we show how the bond dis-

posals were distributed among the different geographi-

cal groups or divisions, and compare the 1908 results

with those for the four years preceding. With reference

to the total for the initial year, 1904, it is proper to

repeat what we have said on previous occasions,

namely that special circumstances and influences

served to swell the amount to unusual proportions in

that year. In 1903 financial conditions had not been

favorable to the placing of new issues, and as a conse-

quence many municipalities deferred or reduced their

borrowings, with the result that the offerings in 1904

were correspondingly increased. Then, also, several

large cities—in particular New York—were in the mar-

ket in 1904 as borrowers for unusual amounts, in part

as a result of the difficulty in placing bonds in 1903.

This city in that year disposed of $86,825,742 new

bonds; accordingly, the aggregate of the bond sales

in 1904 reached $250,754,946, as against only $152,-

281,050 in 1903. In 1905 there was a drop again to

$183,080,023, since which time the total has been

steadily rising, until in 1908 it reached $313,797,549.
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1908. 1907. 1906. 1905.

North Atlantic Dlv.
North. Central Dlv.

$
176,065,777
65,242,723

138,719,282
48,518,220

$
106,695,964
55,429,660

$
94,849,346
48,471,078

Total ---

South Atlantic Dlv.
South Central Dlv..
Western Division

241,308,500

20,142.500
18.891,139
33,455,410

187,237,502

9,056,500
17,787,328
13,561.878

162,125,624

6,642,880
18,147,902
14,826,940

143,320,424

10,780,500
11,513,667
17,465,432

Total 72,489,049 40,405,706 39.617,722 39,759,599

Grand total 313.797,549 227,643,208 201,743,346 183,080,023

1904.

161,351,192
57,302,131

218,653,323

7,268,940
12,064,856
12.767,827

32,101,623

250,754,946

It will be observed from the foregoing that, as in

other years, by far the greatest part of the bonds issued

in 1908 was supplied by the North Atlantic tier of

States, comprising New England, together with New
York, New Jersey and Pennsylvania. Here also we
find the largest increase as far as amount is concerned.

Out of the $313,797,549 bond disposals for the whole
United States in 1908, no less than $176,065,777 came
from the North Atlantic group, and this compares with
only $138,719,282 in 1907 and $106,695,964 in 1906.

The North Central division, comprising Ohio, Indiana,

Illinois, Michigan, Wisconsin, Minnesota, Iowa, Mis-

souri, the two Dakotas and Nebraska and Kansas,
comes next after the North Atlantic group, though
nevertheless ranking far behind the latter; in this case

the comparison is between $65,242,723 in 1908 and
$48,518,220 in 1907. The other parts of the country
furnish relatively light contributions, but proportion-

ately the additions here—barring one geographical

group—are most noteworthy of all. Thus, in the

South Atlantic group $20,142,500 of new bonds were
put out in 1908, against only $9,056,500 in 1907, and
in the Western or Pacific division the aggregate for

1908 was $33,455,410, against $13,561,878, being in

both instances an expansion of considerably over

100%. In the South Central division, the increase

was very small, the 190S sales having been $18,891,139,
against $17,787,328. It is noteworthy that in the last

three groups combined bond disposals in 1908 aggre-

gated $72,489,049, against only $40,405,706 in 1907,

$32,101,623 in 1904 and but $19,252,381 in 1902.

These groups comprise the newer parts of the country,

in which there has been prodigious development and a

great growth in population, and naturally municipal

needs have multiplied with the growth of the munici-
palities themselves.
When the new bond issues are classified according

to the purposes for which they were used or created,

the increase is also seen to be very general, indicating

a growth in municipal work and improvements in all

directions. As previously pointed out by us, the bulk
of the new issues each year is for five main purposes,

namely water, street and bridges, sewerage and
drainage, schools and school buildings, and public

buildings generally. There were very substantial

additions under each one of these heads in 1908, and
the total under the five heads combined amounted to

$226,434,801 in 1908, as against only $167,659,934 in

1907 and $136,034,202 in 1906. The table below
furnishes a classification under the various heads.

Grand total.
Refunding

1908.
$

PC.of
Total

313.797,549
16.784,840

Net addlfn.1297,012,709 94.65

Water
Bridges,
streets,Ac.

|

Sewers
Schools
Buildings -J
Parks

|

Light & gas|

Funding &
Improve')

Mlsccllane's.

100.0
5.35

227,643,208
10,088.332

217,554,870

50,087,70915.97

75,756
26,573,
46,332
27,884
11,780

1 ,057

26,782
30,350

73024.15
296i 8.48
101 11.77
965 8.84
647 3.76
089 0.64

965 8.55
,307 9.69

1907.
$

\PCof
Total

95.57 177,859,114

38,734,125

038,052
638 355
018,798

524,947
007,850

723,397
638,742

100.0
4.43

1906.
$

201.743,346
23.884.232

17.01 24,868.012

24.18
7.31
14.50
10.64
5.07
0.44

6.03
L0.39

PC.ot
Total

100.0
11.84

88.16

12.32

1905.
S

183,080,023
16.701,430

rc.oi
Total

100.0
9.12

166,378,593 90.88

42,555,556 21.09
14,543,923 7.21
30,876 139 15.31
23,190, 172 11.50
8,109,9*8! A.'.YJ

2,06 1,4 JO J..02

9,993,663 4.95
21,659.911 10.74

Total net. 297,012,709!94.65 217,554,876 95.57 177.859,1 1488.16

27.269,087 14.89

39,850,236 21.77
13,584,497 7.42
27.242,241 1 1.88
16,534,037; 9.03
5,926,771 3.24
2,171.37.". 1.19

6,322,358 3.45
27,477,391 15.01

166,378,593,90.88

It will be noticed that after apportioning the

amounts under the different heads, an aggregate of

$30,350,307 remains for 1908 under the designation
'

'miscellaneous." This comprises mainly bonds issued

lor special purposes, like the dock bonds and the

rapid transit bonds of this city—purposes of not
sufficiently common occurence to warrant our pro-
viding an extra columnjfor the same in our full-page

compilation. A foot-note to that table gives the

leading items that go to make up the "miscellaneous"

column. New York City bonds when offered for sale

are now all described (excepting in the case of rapid

transit bonds, water bonds, Bryant Park Library

building bonds, and assessment bonds) as being "for

various municipal purposes," these purposes not being

defined. We have, however, succeeded in ascertain-

ing the distribution of all but $318,500 of the 1908

bonds issued in that way.
The other distinctive feature of the bond sales of

1908, aside from their magnitude, was the reduced
rate of interest at which municipalities were able to

float their obligations. Prior to 1908 municipalities

had been obliged to pay gradually rising rates of

interest on their borrowings. If we go back to 1901

we find that no less than 65.54% of the new bond
issues in that year were 3s or 33^s. By 1907 the

proportion of 3s and 33^s had fallen to only 7.44%,
while the 4s, the 43^s and 5s constituted 85.03% of

the whole, as against only 28.16% in the earlier year.

In 1908, as it happens, there was no change for the

better in these ratios, but there was, nevertheless,

very great improvement. The lowering of the interest

rates was indicated, not so much in the putting out

of bonds bearing reduced rates as it was in the higher

prices obtained. In the case of this city there was a

return to 4% issues, yet the bulk of the bonds disposed

of consisted of 4)/£s, the change to 4% not being made
until the latter part of the year; in February there

was a $50,000,000 public offering of 4^s.
The improvement which occurred as far as price is

concerned is indicated by the fact that in November
the city floated $12,000,000 of long-term bonds on an
interest basis of only 3.89%, whereas at the large

public sale made in September 1907 the interest

basis was 4.39%. A still more striking indication

of the monetary ease prevailing is furnished in the

case of the revenue bonds placed by this city. These
revenue bonds being simply temporary obligations

issued in anticipation of taxes, we do not include

them in our results; still it is important to recall

that while at the beginning of 1908 a large block

($35,000,000) of these revenue bonds bore 6% interest,

during the summer the city floated some of these same
issues at only 1%%, though later in the year the rate

went up to 3@4% again. With these preliminary

remarks, we present the following table showing
the amounts and ratios of bonds placed at the several

rates of interest during the last three years and in 1901

.

Rales o/

Interest.

1908.

$
PCol
Total

3%
3H%
4%
4H%
5%
Higher than
5%

Unusual &
unknown.

Total

8.436,574
10,148,700

123,984,503
104,272.059
42,229,430

13,420,410

11,305,867

313,797,549

2.68
3.23

39.51
33.22
13.45

4.28

3.63

1907.
$

PC.of
Total

8,630,743
8,302,900

98,251,906
69,121,244
26.193,963

8,081,288

9,061,164

3.79
3.65
43.16
30.36
11.51

3.55

3.98

1906.
$

PC.ot
Total

16,730,531
19,419,650

120.130,280
14,598.010
17,436.088

7,146,959

6.281,828

100.0 227,643,208100.0201.743.346

8.29
9.63

59.55
7.24
8.64

3.54

3.11

100.0

1901.

S
PC.*t
Total

29.284,438 19
68,693,268 45
27.576,47(1 18
6.214,97?
9,301,988

2.758.797

6.608,746

149,498,689

.59

.95

.45
3.49
6.22

1.84

4.46

100.0

In conclusion we will reiterate what we have said in

previous years, namely that our figures deal only with

issues of a permanent character—such as by their

nature constitute a real addition to the debt of the

municipality. We rigidly exclude floating debt obliga-

tions and everything of a temporary nature, and we
also take great care to avoid duplications or the

inclusion of loans that do not belong in the footings.

As the best explanation of our reasons for excluding

floating debt obligations, we may refer to the case of

this city, which during 1908 issued no less than

$136,902,990 of temporary obligations in anticipation

of taxes, but redeemed $110,828,436 of thesame class.

We also omit from our totals bond issues made by
Canadian municipalities and by our island possessions.

In order that the reader may know what the grand
aggregate of the sales for the twelve months would
be with all these various items included we will say

that the total in that event would be over $544,000,000.
The actual municipal bond sales for the twelve months
within the territorial limits of the United States
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were, we have seen, $313,797,549; the temporary

loans reached $168,807,115; sales by Canadian munici-

palities (not including the large amounts of bonds
floated by the Dominion Government itself) were,

roughly, $47,000,000; and general fund bonds of New
York City $14,500,000, giving a grand total of $544,-

104,700. In addition the United States Government
sold $30,000,000 Panama Canal 2s.

THE CONSTITUTIONALITY OF BOND
VALIDATING STATUTES.

The Supreme Court of Georgia has recently handed
down a decision upholding the Georgia law of 1897
under which new bond issues proposed by counties,

municipalities and other civil divisions of that State

must first be submitted for judicial approval, and this

having been done, their validity can never be ques-

tioned. As some other States also have validating

statutes, the matter is of more than local interest.

The question of the constitutionality of the law was
raised in connection with certain bonds which the city

of Albany, Ga., had arranged to put out. A tax-

payer's suit was brought to enjoin the issuance of

these bonds, though their validity had been deter-

mined and attested as provided under the Municipal
Bond Law of 1897. On the hearing of the application

for an interlocutory injunction, the Superior Court
of Dougherty County refused the injunction and an ap-

peal was taken to the Supreme Court of Georgia,

which on Dec. 1 last affirmed the judgment of the
lower Court, all the justices concurring.

The validity of the bonds in question was attacked
on a variety of grounds, some of these relating to
alleged defects and irregularities in the proceedings
leading up to the issue of the bonds. We are concerned
only with the objections raised against the constitu-

tionality of the 1897 Act, which provides a method
for establishing the legality of new bond issues, the
Superior Court being empowered to determine the
fact. The plaintiff claimed that the Act was uncon-
stitutional inasmuch as it sought to confer power on
counties and municipalities to incur debt without the
proper approval of the voters. The Supreme Court,
speaking by Justice Atkinson, avers that this conten-
tion is based on a misconception of the purpose of the
Act. Justice Atkinson says it was not the purpose
to validate invalid or irregular bonds. The Act of

1897 was not passed for the purpose of authorizing a
court to empower a municipality or county to issue

illegal bonds. On the contrary, its object was to
provide a method by which it could be judicially inves-

tigated and determined whether the law, constitu-

tional and statutory, had been complied with as to
elections, and whether in law and in fact the bonds
were valid, and to pass proper judgment upon that
subject, after full consideration, before the bonds were
floated and passed into the hands of innocent purchasers

.

It was not intended, says the opinion, that any
judge should validate bonds as a mere matter of

course , or without due investigation . It is the duty of the
judge so to investigate; and no judge should validate
an issue of bonds, and declare by his judgment of

validation that the requirements of the law have been
met, without first ascertaining that such is the fact.

The Act, it is declared, contemplates a real investi-

gation and determination, not a mere pro forma
declaration. And this being so, it cannot be held to
be unconstitutional on the ground assigned. The
presumption must be that in the validating proceedings
the presiding judge properly performed the duties
imposed upon him.
The constitutionality of the validating Act had also

been assailed because it did not provide for a trial by
jury. Thereby it was claimed it violated one of the
articles of the Georgia Constitution. But the Supreme
Court points out that in a proceeding to validate bonds
no judgment for money or land is entered against the
present complainants or any other citizens or tax-
payers. No direct judgment for immediate recovery
of money is entered even against the municipality.

The proceeding is not one of the class, either in terms
or by analogy, in which jury trials have ever existed

as a matter of right, and it does not fall within the
constitutional provision referred to. The Act is a
statutory method provided for investigating and
determining whether the law has been complied with in

reference to the conditions requisite to making the
bonds valid before they are issued, rather than to
allow them to be issued and remain indefinitely subject

to attack, leaving open the question of whether there

had been a compliance with the law in regard to the
election, the amount of the indebtedness and other
similar matters, for determination when, possibly, much
of the evidence may have been lost or destroyed.

The Court also found without merit the further con-
tention that the validating Act was in violation of

another provision of the Constitution in that it at-

tempted to deprive the citizens of the municipality

of their property without due process of law. This
contention was made to rest on the assertion that the
judgment of validation deprives the citizens of the
right to ever question the validity of the bonds, al-

though they were not parties to the proceedings in

which such judgment was rendered, and not served
personally or given a reasonable opportunity to know
of the pendency of the proceedings. In overruling

this contention, Justice Atkinson notes that the
validating Act requires notices to be given to the
Solicitor-General of the Circuit, who is required by
law to institute a proceeding to which the city is a
direct party, and which is called upon to show cause

why an indebtedness which it is about to incur by
the issue of the bonds should not be investigated

and its legality determined in advance of the sale.

Publication in the nature of a citation is provided
for, giving notice to the public that on the day specified

in the order for a hearing the proceeding will be heard.
Any citizen residing in the municipality may become
a party to the proceeding, may contest the proposed
validation and, if dissatisfied with the judgment, may
except thereto. This, argues Justice Atkinson, "in-

cludes the essential elements of a court where a hearing
may be had of a proceeding instituted by the Solicitor-

General, of direct service upon the municipal corpora-

tion which proposes to issue the bonds, of notice to

the citizens of such city by publication in a news-
paper at least twice before the time of the hearing,

and of an opportunity for any of them, who so desire,

to become parties to the proceeding and to contest the

proposed validation."

It had been urged that the law only provides for

publication twice, and that this does not give sufficient

notice. Justice Atkinson says the court cannot assume
that the legislative discretion as to the extent of the
notice has been so arbitrarily used as to make the
statute unconstitutional, and he notes that the char-

acter of the Act under consideration itself involves

some notoriety. The municipal council must act,

an election must be advertised and held, the result

must be declared, and the public law requiring the insti-

tution of validating proceedings is presumably known.
As already stated, in seeking to prevent the city

from disposing of the bonds it was also sought to show
that the proceedings providing for their issuance were
irregular and defective, and hence that the judgment
of validation should not have been passed. In sweep-
ing aside the objections raised in this part of the com-
plaint, Justice Atkinson says with much force that the
Act of 1897 would be of little service if the proceedings
to validate the bonds, followed by an investigation

as to whether all the prerequisites of the law had been
complied with in order to render the bonds legal, and
terminating with a judgment of validation, should
conclude nothing and leave the whole subject open
to re-investigation at anytime by any citizen. Matters
of the character here urged, if meritorious, should
have been set up in the validating proceedings. It is

too late after judgment of validation to disregard it

and seek to enjoin the issuance of the boi-ds on account
of such objections. Obviously this appears to be both
sound sense and sound law.
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ANALYSIS OF MUNICIPAL BOND SALES FOR CALENDAR YEAR 1908.

STATES AND
Grand
Total.

State
Bonds.

County
Bonds.

School Dis-
trict Bonds.

Municipal
Bonds.

RATES OF INTEREST.
GEOGRAPHICAL

DIVISIONS. 3
Per Cent. Per Cent.

4
Per Cent. Per Cent.

5
Per Cent.

Higher
than

5 Per Cent.

Unknown
and

Unusual.

S
353,000
372,000
165,000

18,479,638
2,661,200
3,152,000

105,723,470
14,105,050
31,054,419

$

150.000

3.352,700
250.000

15.000,000

$

786,000

3,696,236
3,487,000
2.723,000

S

320,000
1,176,350
640,300

1,866,214

$
353,000
222,000
165,000

14,340,938
2.411,200
2,832,000

85,850,884
9,977,750

26.465,205

$

8,436.574

$

282,000
10,000

3,525,700
250,000
50,000
25,000

$
353,000
90,000
155.000

14,282,338
2.211,200
2,912.000

35,800,467
4,362,000

23,530,505

$

440,000

165,000
56,557,207
6,598,250
5,870,600

%

5.000

3,176,302
2,957,800
795,314

%

131,350
30,000
7,000

$

New Hampshire
Vermont
Massachusetts 226,600
Rhode Island 200,000
Connecticut 25.000
New York
New Jersey

1,596.570
157,000

Pennsylvania 851,000

Nor. Atlantic DIvIs'n.. 176,065,777

351,1)00
6,483,800
2,953,300
1.152,500
2.697,900
1,819,500
4,060,000
624,500

18.752,700

iob~666

10,692,236

i9o7ooo
92,000

312,000
52,000

772,000
105,000
220,000

4.002.864
~~

~:~~Jbo
20,000

324,000
43,000

167,000

142,617,977

ilTTooo
6,271,800
2.641,300
776,500

1,882,900
1,547,500
3,840,000
624,500

8,436,574 4,142,700 83,696,510 69,631,057 6,934,416 168,350 3,056,170

Delaware
4,082,600

130,000
2,000.000
1,962,800

52,000
200.000

1,222,500
50,000

210,000
45,000

607,500
207,000
450,000

2,829,000
350,000

11,000
356,200
226,000
372,000

1,770,900
428,000

1,078.000
178.000

99,000
521,500
277,000
119,000
58,000
96,500

Maryland
Virginia 58,000
West Virginia
North Carolina
South Carolina
Georgia

~5C~666
45.000

Florida

South Atlantic DIvIs'n 20,142,500

~2T.776.62l)
3.539.988

11,775,315
4,291,440
3,056,970
4,628,362
1.512,251
9,028,942
1.008,649
368,800

2.221,383
2,034,003

100,000

801666

1,743,000_
4,497,552
2,422,359
1,916,000

38,000
5 r>0,000

1,605,765
184,401
439,363
241,299

70,000
99.500

574,000
~~3,2~~.~90

292,500
626,550
474,000
30,500

340,400
580,000

1,128,600
622,700
190,400
747,023
489.900

17,725.500

~14.075.4~8
745,129

9,232,765
3,779,440
2,476,470
2,682,197
747,850

7,460,979
144,650
178,400

1,404,360
1,444,603

4,082,600 5,617,300

~~~.T~~.~~T
463,000

8,607,000
426,429

1,595,000
2,453,892

89.500
7,742.000
670.350

5,000
89,500

4,698,500 4,420,100 1,171,000 153,000

Ohio
Indiana
Illinois

588".i66

1,274,000
3,500
45,000

6,838,313
1,533,335
2,412,500
1,297,041
872,000
625,000
590,500
257,300
50,000

110,000
848,500
670,555

6,175,507
425,310
410.415
871,815
430,077
678.298
252,400
439,000
20,000

243,400
570,310
893.648

103,035
256,700
302,800
81.123

143,893
483.554
191,601
511,642
214,299

7,000
787.573
251.700

2.505,414
273,243
42,600

Michigan 341,032
Wisconsin
Minnesota

12,500
342.618

Iowa 388.250
Missouri 79,000
North Dakota 54,000
South Dakota 8,400
Nebraska 10,000
Kansas 128,600

',

North Central DIvIs'n. 65,242.723
~~

r,379.818
1.788,500
1,821,500
1,750,251
246,500

5,560,017
4,582,053
1,762.500

80,000

75",666
146.000

12,064,239

50,000
190,000
629.000
422,500
22,000

1,816.171
199.934
114,000

8,726,163

"~T~~00

42,500
173,900

1.788,050
256,500

44,372.321 1,910,900 28.296.022 16.105.044 11.410,180 3,334,920 4.185.657

Kentucky
Tennessee

1.116,218
1,598,500
1,192,500
1,327,751
182,000

3,494,946
2.448,069
1,392,000

918.000
240,000
50,000

2,025,071
146,000

5.000
906,000

225.000

428,000
500,000

363,600
460,000

1,652,500
788,000
230,500

2,909,446
1,939.000
790,000

88,118
182.500
39,000

626.500

32,000
1,691,867
690.500

5,100

Alabama 80.000
Mississippi 110.751
Louisiana 16,000
Texas
Oklahoma
Arkansas

165.500
305.186
282,000

South Central Division 18,891,139
~~~,~~~.050

1,161.000
3.442,207
517.100
650,250

1,567,500
145,000

1,201.327
4,545.600
3.150,784

15.629.592

221,000

305,666

60.666

500,000

3.443,605

"520.000

350,000
24,500

237,500
1.507,000

2.835,000

2,474,550

"~T~7.550
21,000

226,500
7,600

300,000
417,500
20,000

224,000
1,762.800
420,800

1,902,450

12,751.984 3,379,071 2,064,000 9,133,046 3,350,485 964,537

Montana 747,500
1,140,000
2,865,707
180,000
350.250

1.150,000
125.000
679,827

1,275,800
2,729,984

10.392.142 12,500

350~666
230,000

325,000

367~666
500,000

1.223,600

625,000
160.000
30,000

300,000
590,000

1,538,000
339,300

8,191,158

675,050
282,000
532,000
75,000

222,000
52.500
50.000

448.300
1,733.700
1,173,000
5,088,138

52.500
719,000

1,585,338
212,100
78.000

95",666
732.300
301,900
904.611
714.912

92.500
Wyoming
Colorado 944.869
New Mexico
Arizona 50,250
Utah 600.000
Nevada
Idaho . 20,727
Washington
Oregon
California

605,000
233,873
399.284

Western Division 33.455,410

313,797,549

~~T6o%

865.000

~2~.~T~.~00_
6.38%

5.474,000

~3~.~T~.~I~

~~fo~~5~%~~

5,480.200

~2r.257~.777

~~6.77%~~

21,636,210 12,500 2,995,600 11,773,458 10,331,688 5.395.661 2,946,503

Grand total 239,103,992 8,436,574 10,148.700 123.984,503 104,272,059 42,229,430 13.420.416 11,305,867

Percent 76.20% 2.68% 3.23% 39.51% 33.22% 13.45% 4.28% 3.63%

STATES AND
GEOGRAPHICAL
DIVISIONS.

Total
Bonds.

Of which
for

Refunding.

Leaving
Net

Additions.

ISSUED FOR THE FOLLOWING PURPOSES.

For
Water.

Streets and
Bridges.

Sewers and
Drainage.

Schools &
Sch.Bldgs.

General
Buildings.

Parks and
Museums.

Elec. Light
and Gas.

Funding <k
Improv't.

Miscel-
laneous.

Maine
$

353.000
372,000
165,000

18,479,638
2,661,200
3,152,000

105,723.470
14,105,050
31,054,419

$
243.500
50.000
13.000

237,000
485,000
418,000
987,882

1,299,000
179,500

$
109.500
322.000
152,000

18,242,638
2,176,200
2,734,000

104.735,588
12,806,050
30,874,919

i

152.000
1,985.500
435.000
425,000

20,718.831
1,110,000
3,322,452

S
40,000

2,643,800
125,000
457.000

38.526.068
1,874.000
3,503.000

$
16,000
37.000

2.737.400
SO. 000

250.000
3,251,810
602,000

1.322.500

$

3.302.500
146,000
560,000

12.808,340
4,037,050
4,317,714

$
21,000

215,000

2,254.700
170,000
60,000

7,782.780
2,424,000
2,457,853

$

287.000
510,000
305,000

2,513.884
512.000

1.950.000

%

201.000

227,000
6.000

30,000
20,000

$
32,500

48,000
700.000
75,000

1,674,324
1.934,000

12.007.700

$

New Hampshire
Vermont

70.000

Massachusetts ... 4,782,738
Rhode Island
Connecticut

10,200
375,000

New York 17,453,551
New Jersey 283,000
Pennsylvania .. 1,973.700

North Atlantic DIvls'D 176.065.777

"~3~r.000
6.483.800
2.953,300
1,152,500
2,697,900
1,819,500
4,060.000
624,500

3,912.882

"F.OOO
100.000
641,700
11,500
37,000

1.240,500
2,797.000

172,152.895

~~340, 000
6,383,800
2.311.600
1,141,000
2.660,900
579.000

1,263,000
624,500

28.148,783

233,000
157.917
38,550

64 1.3.'H

112.166
318.666
450,000

47.168,868 8.296,710 25,171,604 15,385,333 6,077,884 484,000 16,471,524 24,948,189

Delaware 240,000
180,000
369,917
481.750
927,000
24,000
65,000
34,000

50,000
3.267,000

132,916
53,700

298,667
25,000

225.000
31,000

20.000
42,000
70,500

324,000
133.900
229,500
188,000
11.000

546,800
587,000
17,000
90.000
95,000
158,000
28.000

1.000,000

15,000

15.000
6.250

80.000
33,334
48,334
2,000

1.000,000

219,000
395,000
60.000
85.000
83,500

30,000
Maryland 100,000
Virginia
West Virginia

987.100
7.000

North Carolina 95.000
South Carolina
Georgia
Florida

175,000

South Atlantic Division 20,142,500

21.776,620
3,539.988

11,775,315
4.291.440
3,056,970
4,628,362
1,512,251
9,028,942
1,008.649
368.800

2.221.383
2,034.003

4.838.700

1,127.992
340.000
949,500
82.000
46.000
100.000
441,500
98.000
37.000
3,800

37,000
453,713

15.303,800

20,648.628
3,199.988
10,825,815
4,209,440
3,010.970
4.528.362
1.070,751
8,930,942
971,649
365,000

2,184,383
1,580,290

1,951,632

2,185.989
30.000
60.315

784,724
113,066
267,666
151,800
52.000
43.000

106,000
447,800
233.336

2,321,667 4,083,283 1.018,900 1.521.800 1,015,000 184,918 1,812,500 1.394,100

Ohio 10,846.600
1.706.670

57.350
1,027,809
706,712

1.533.930
9.250

1,482.000
75.000

535,760
318,390

2,471.990
109.782

3,161,000
474.307
557.982
679,952
146,351

1,227.363
84,299
46,000

312.800
147.400

3,165,590
407,700
654,050

1.341,000
589,833
565,400
236,000

1,128,600
605,700
138.000
746.023
489,900

1,252,700
643,833
12.000

203.000
551,600
213.800
16,000

4,140,000

20,000
45,000

130,500
158.334

1,918,250
50,000

200,000
100,000
24,000

814,279

55.000

216,334
44,455
3,250

40,000
72,100
3,500

44,000
39,600

25~666
68.664

270.670
29.064

4,622.000
222,000
11,877

468.414
394,900
47,200
90,000
55.000
17.000

121.500

108.255
Indiana 70.150
Illinois 437.000
Michigan 66,600
Wisconsin 207,800
Minnesota
Iowa
Missouri
North Dakota
South Dakota

695,700
48,450

73.650

Nebraska
KanaiV* . 211,100

North Central Division 65,242,723

~~r.379.~~8
1,788,500
1,821.500
1,750.251
246,500

5.560,017
4.582.053
1,762.500

3.716,505

~~8,6~0

676,000
201.000

217.036
272,317
100.000

61,526,218

~T,3~~~T~
1,112,500
1.620,500
1,750,251
246.500

5,342.981
4,309,736
1,662,500

4.475,696

"T.T.OOO
248.333
165.000
261.432
35,000

1,033.750
1,053,000
105,000

18,299,471 9,419.826 10,067,796 7.097,933 3.450,363

10,000

546.803 6.249,625 1,918,705

Kentucky
Tennessee
Alabama
Mississippi
Louisiana

114,618
545,834
616,500
717,000
75.000

2.255.432

312",666

495,000
105,000
435,000
316,900

443,000
538.000
809.000

293.600
5.000

134,500
197,751
82.500

385,400
2,003,550
256.500

58,500
120,500
32,000

1.098.399
79,000

13.333
12.000
11,668

32.000
50,000

195,000
131.000

22.000

28l",506

25,000

68.000
115,000

Texas 95,000
Oklahoma
Arkansas .....

304.686
180,000

South Central Division 18,891.139

~~T.~~~.~50
1,161,000
3,442,207
517,100
650.250

1.567,500
145,000

1,201,327
4,545,600
3,150.784
15,629.592

1,474.953

'"120,000

622,000

150.000

92,500
1,548.000

9,300
300,000

17.416,186

~~7,3~~.05~

1.161,000
2,820,207
517,100
650,250

1,417,500
145,000

1.108,827
2,997.600
3.141.484

15,329,592

3,344.515

~~6~5,~0~

1.086.000
1,961.000
120,000
200,250
875,000

429.400
118,500
845,333

5.916.600

4,636,384 3.141,900 3,358.801 1,388,399 10.000 119.001 629,500 787,686

44,500

17,500
99.227

403,500
553,013

2,212.600

10,000
54,000
45,938
35.000

175,000
17.500
60.000

~3~955

1.230.184

177,550
21,000
39,500

132,600
300,000
367.500
20,000

231,000
1,711.900
411.500

3.302,450

500,000

15,000
185,000
150,000

40,000
270,000
103,500

1.028~666

733.400

500,000

21,000

9,600
140,000
102,667
50,000

1,500

25*869

50.000
9,600

320,200
523,989
689.168

Colorado
New Mexico ...
Arizona . .
Utah
Nevada
Idaho
Washington
Oregon

206~666
201,027

California .. - 900,600

Western Du .oion 33,455.410

~T~,7~~.549

"00%

2,841,800

16.784,840
~~~."~5%~~

30.613,610

297.012.709

~T4~~~~r~

12.167.083

50,087,709_1~~97~%~~*

3,330.340 1.631,577 6.715,000 2,291.500 1,233.400 323,267 1.619.816 1,301,627

Grand total 75,756,730 26,573,296 46,332,101 27,684,965 11.786,647
~~~~~>%~~

1,657.989 26,782,96' 30.350.307

Per Cent 24.15% 8.48% 14.77% 8.84% 0.54% 1 8.55% 9.59%

Unknown and Unusual Rates," the total, $11,305,867, Is made up almost entirely or odd rates

ts of rates such as 4.10%, 4.60%, 4.95%, &c, while of the $851,000 bonds of Pennsylvania. $331 .

$2,505,414 for Ohio consists largely of 4Ji% bonds Issued by the city of Toledo. In the column called '^Miscellaneous," In the second table, New York State's $17,453,551

Note.—In the column
credited to New York consists of rates such as 4.10%

For Instance. $1,550,953 of the $1,596,570
bonds of Pennsylvania. $332,000 were put out at 4)<% and 6.40%. The%H% and 5.40%.

ork State's $17.4i

Is made up chiefly as follows- Kapl'l Transit bonds of New York City, $3,462,826; dock bonds. $12,497,782 and $318,500 bonds for "various municipal purposes.'

main Item under "Miscellaneous" In Massachusetts Is $2,000,800 Rapid Transit bonds and $759,500 bonds for "various municipal purposes" of the City of Boston.
The
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United States Debt and Its History.
The following is a statement of the debt of the United States past and present. To add to its usefulness we give refer-

ences to the laws authorizing each of the issues of bonds outstanding to-day, and likewise so far as we deem it needfuli

citations from those laws.
All our figures, except when otherwise noted, represent the status at the close of business June 30 or the beginning of

business on July 1 of each fiscal year. To conform to that feature and yet furnish information through which any reader
can always have the data for a correct exhibit of the debt situation at any past or future day, and make an accurate com-
parison with previous years, we present, first, the details as they stood at the close of the last fiscal year ending June 30 1908;
second, the changes in those details since June 30 1908 down to May 1 1909; third, the items of interest-bearing debt, &c,
at the beginning of each fiscal year since July 1 1878; fourth, we publish in the "Chronicle" every month—usually the first

or second Saturday—the full detailed Government statement of the debt as reported by the Treasurer on the last day of

the previous month; some months lack of space forces us to delay the publication to a later week.
With these data at his command, it would seem as if any inquirer could satisfy himself fully with reference to every

point which might become of importance for him to know respecting the United States debt.

INTEREST-BEARING DEBT OUTSTANDING JUNE 30 1908.

Title of Loan. Authorizing Act. Rate. When
Redeemable.

Interest
Payable.

Amount
Issued.

Outstanding.

Registered. Coupon. Total.

Consols of 1930 ».. March 14 1900 2%
3%
4%
2%
3%

April 1 1930
Aft.Aug. 1 '08

Feb. 1 1925
Aug. 1 1916
Aft. ISTnv 20'nS

J, O, J & A
P. M. A & N
F. M, A & N
J, M. A & N
At. mat.nrltv

$646,250,150
198,792,660
162.315.400
54,631,980
15,436,500

$641,097,000
40,420,700
97.064,150
54,599,980
14,186.500

$5,153,150
23,524,760
21,425,750

32,000

$646,250,150
Loans of 1908-1918 June 13 1898 63,945.460
Loan of 1925 January 14 1875 118,489.900

June 28 1902 & Dec 21 1905.
June 18 1898

54.631.980
14,186.500

Aggregate of Interest-bearing d<>bt, excl. of U. S. bonds Issued to Pacific railroads, as stated^below. 1,077,426,690 $847,368,330 $50,135,660 $897,503,990

DEBT ON WHICH INTEREST HAS CEASED JUNE 30 1908.

Funded loan of 1891, continued at 2%, called May 18 1900, Interest ceased Aug. 18 1900
Funded loan of 1891, matured Sept. 2 1891 „ -.-
Loan of 1904, matured Feb. 2 1904 -.

Funded loan of 1907, matured Juy 2 1907
Refunding certificates, matured July 1 1907
•Id debt matured at various dates prior to Jan. 1 1861 and other Items of debt matured at various dates subsequent to Jan 1 1861

Aggregate June SO 1908 of debt on which Interest has ceased since maturity

$32,000 00
24,500 00
72,600 00

3,065,550 00
18,270 00

917,095 26

$4,130,015 20

DEBT BEARING NO INTEREST JUNE 30 1908

AuthorlrXng Act.

United States notes
Old demand notes
National Bank Notes
Redemption account

Fractional currency

Feb. 25 1862; July 11 1862; March 3 1863.
July 17 1861; Feb. 12 1862

July 14 1890
July 17 1862; March 3 1863; June 30 1864, $15,239,928 28. less $8,375,934 estimated as lost or destroyed.

Act of June 21 1879

$346,681,016 00
53,282 50

72,459,284 50

6,862,814 28

Aggregate June SO 1908 of debt bearing no lnterest. $426,056,397 28

The foregoing shows that the Government debt on June 30 1908 was made up of (1) interest-bearing debt, $897,503,990,
of (2) debt on which interest has ceased, $4,130,015 26, of (3) debt bearing no interest, $426,056,397 28, making total gross

debt, $1,327,690,402 54; subtracting from the total the net cash balance in the Treasury ($389,557,993 16) at the same date
(June 30 1908), we have the net debt as it stood at the close of the last fiscal year, $938,132,409 38. To bring down the
interest-bearing debt to May 1 1909—which, as stated, was $897,503,990 on June 30 1908,—we must deduct the $14,-
186,500 Certificates of Indebtedness which matured Nov. 20 1908 and add the $30,000,000 new Panama Canal Loan, to
reach the total of the interest-bearing debt May 1 1909, which was $913,317,490, or $15,813,500 more than on June 30.

For later and future details of the debt, see the same as issued every month in the "Chronicle," the first or a later Saturday.
We now add, first, references to and citations from the laws which are the authority for the debt as it stands to-day; second
the two tables on the next page , which exhibit all the particulars of the total debt of the United States on June 30 of each
year from 1878 to 1908, and on May 1 1909; third, the Pacific Railroad bonds, which are never included in the Treasury
debt statements.

"FUNDED LOAN OF 1891" (Column 1) 4V£s. continued at 2% The bonds of this Issue were Issued In exchange for the 4^% funded loan of
1891 by agreement between the Secretary of the Treasury and the holders, and were made redeemable at pleasure of the Government. Amount
Issued $25,364,500. but May 18 1900 all were called for redemption on Aug. 18 1900, when Interest ceased.

"CONSOLS OF 1930."— (Column 10.) Bonds (2% payable at the pleasure of the Government after 30 years) authorized In "Act to define and
fix the standard of valu»," &c. (for copy of Act see "Chronicle," March 3 1900, page 411) , for the purpose of refunding (1) outstanding United States
bonds bearing Interest at 5% payable Peb. 1 1904; (2) bonds bearing Interest at 4% payable July 1 1907; and (3) bonds bearing Interest at 3% payable
August 1 1908 (the "ten-twenties of 1898"). For details of arrangement see Secretary Gage's circular with reference to the operations for carrying out
the refunding provisions of the bill In "Chronicle," March 17 1900. page 509. Of these 2% s there were outstanding May 1 1909, according to debt state-
ment, $646,250,150.

"LOAN OF 1908-1918."— (Column 8.) The bonds Included under this head are an Issue of $198,792,660 3%s. They were authorized by Act of
June 13 1898 and are known as the "War Loan." The law provided that In allotting said bonds the Individual subscriptions of the lowest amount
must be first allotted. On the day the Act was signed a Treasury circular was Issued (see circular In "Chronicle" of June 18 1898, page 1168) Inviting
subscriptions for 32 days, from June 13 to July 14, for the amount of bonds stated. In both coupon and registered form, coupon In denominations of
$20. $100, $500 and $1,000, and registered In denominations of same amounts, and also In $5,000 and $10,000, dated August 1 1898, redeemable la
coin at the pleasure of the United States after ten years from date of Issue, and due and payable August 1 1918. See circular for further details.
Subscriptions reached the amount of $1,325,000,000. The amount now outstanding (May 1 1909) Is $63,945,460

"FUNDED LOAN OF 1907" (Column (3) 4s. The Act of July 14 1870. authorized the Issue of 1,000 million dollars of bonds at 4%, payable In coin
of the present standard value at the pleasure of the United States after thirty years; these bonds to be exempt from all taxes or duties of the United
States, as well as from taxation In any form by or under State, municipal or local authority. Bonds to be sold at not less than par In coin, and proceeds
applied to redemption of outstanding 5-20s, par for par. Outstanding (May 1 1909), $2,104,250, included In debt upon which interest has ceased.

"REFUNDING CERTIFICATES" (Column 4).—Act of February 26 1879 authorized the Secretary of the Treasury to Issue in exchange for lawful
money of the United States certificates of deposit of the denomination of ten dollars, bearing Interest at the rate of 4%, and convertible at any time,
with accrued Interest, into the 4% bonds described In the Refunding Act; the money so received to be applied only to the payment of the bonds bear-
ing Interest at a rate not less than 5%. On March 12 1879 the Issue of these certificates and their exchange into 4% bonds were authorized; the cer-
tificates were to draw 4% Interest from April 1 1879 and were convertible In sums of $50 or Its multiples. The amount Issued at the close of the fiscal
year (June 30 1879) was $39,308,110, but they had been converted so rapidly that there were outstanding at that date only $12,848,210. On Oct. 31
1879 the entire authorization had been reached, the maximum amount of the issue being $40,012 750. Of these there were still outstanding on
May 1 1909 a total of $17,820, included in debt bearing no Interest.

"LOAN OF 1925."— (Column 6.) Sales of bonds Included under this designation were effected (1) In February 1895 to the amount of $62,315,400.
and (2) In February 1896 to the amount of $100,000,000. In a message to Congress under date of February 8 1895 (published In the "Chronicle"
February 9 1895, page 244) , President Cleveland stated In substance that in pursuance of Section 3700 of the Revised Statutes the details of an arrang-
ment have this day been concluded whereby bonds authorized under the Act of July 14 1875, payable In coin at the pleasure of the United States after
the first day of Feb. 1925, with Interest at the rate of 4% per annum, to the amount of $62,315,400, are to be Issued for the purchase of gold coin amount-
ing to a sum slightly in excess of $65,000,000, to be delivered to the Treasury of the United States, which sum added to the gold now held In our re-
serve will so restore such reserve as to make it amount to something more than $100,000,000. Such a premium Is to be allowed to the Government
upon the bonds as to fix the rate of Interest upon the amount of gold realized at 3 %% per annum. At least one-half of the gold to be obtained is to be
supplied from abroad. Section 3700 of the revised Statutes is as follows:

"Sec. 3700. The Secretary of the Treasury may purchase coin with any of the bonds or notes of the United States authorized by law at such rates
and upon such terms as he may deem most advantageous to the public Interest."

For a construction of the "Refunding Act of 1870" and of the "Resumption Act of 1875," see "Chronicle." February 18 1893, page 265.
The Issue in February 1896 was an ordinary offering, open to all bidders, of $100,000,000 of the same bonds as the foregoing—same In date, same

In time of maturity, same In rate of interest and time of Interest payments. Consequently both Issues are called the "Loan of 1925," of which there
are outstanding $118,489,900.

.,
'LOAN^OF 1904."—(Column 5.) The Act of January 14 1875 authorizes the Secretary of the Treasury to use any surplus revenues from time to

time In the Treasury not otherwise appropriated, and to Issue, sell, dispose of, at not less than par In coin, either of the descriptions of bonds of the
United States described In the Act of July 14 1870 for the purpose of redeeming on and after January 1 1879, in coin, at the office of the Assistant
Treasurer of the United States at New York, the outstanding legal-tender notes when presented In sums of not less than fifty dollars. Under this
authorization, and for the purpose mentioned, there were Issued In Feb. 1894. payable In 10 years, $50,000,000 of 5%s and In Nov. 1894 there were Issued
$50,000,000 more for similar bonds for same purpose. The bonds matured Feb. 2 1904, and the amount outstanding May 1 ($43,950) is included on
that date In "debt on which Interest has ceased."

"PANAMA CANAL LOAN."—(Column 2.) The Act of June 28 1902, Section 8. supplemented by the Act of Dec. 21 1905 (for copy of the sections
referred to, see "Chronicle" July 7 1906, page 12), authorizes the Issue of $130,000,000 of coupon or registered 2% bonds of the United States, or as
much thereof as may be necessary. In denominations of $20 or some multiple of that sum, redeemable In gold coin at the pleasure of the United States
after ten years from the date of issue—$84,631 ,980 of said bonds have been issued, ali of which are now outstanding. They bear date Aug. 1 1906 and
Nov. 1 1908, but Interest began Nov. 1 1907 and Feb. 1 1909.

"CERTIFICATES OF INDEBTEDNESS" OF 1908, Authorized by Act of June 13 1898. $15,436,500 of the certificates wire Issued In denomi-
nations of $50. payable to bearer; dated Nov. 20 1907; Interest at the rate of 3 % per annum, payable with the principal sumonand after Nov. 20 1908,
on presentation of the certificates for redemption. For further details see circular of Secretary Cortelyou In "Chronicle," Nov. 23 1907, page 1311

—

tae certificates have all been retired

.
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In April 1895 we gave a table showing the debt of the United States on the first day of July 1856, and every subsequent
year. It is not necessary to repeat all those figures. We have determined on this occasion to begin our statement with
1878, as that year antedates all of the issues now outstanding, and yet carries the record sufficiently far back to show the
nature and extent of the Government securities when the refunding operations of that period began. It has the advantage,
too ol giving separate and distinct each issue of bonds now outstanding. The statement is subjoined.

PRINCIPAL OF THE PUBLIC DEBT OF THE UNITED STATES FROM JULY 1 1878 TO MAY 1 190t.

Year.

1878. Julyl.
1879
188p
1881
1882
1883

1884.
1885.
1886.
1887.
1888.
1889
1690 .

1891
1892
1893
1894
1895
1896
1897
1898
1899
1900
1901
1902
1903
1904
1905.
1906
1907
1908
1909. May 1

1

"Funded Loan
0/1891" 4K%,
contin'dat 2%

• Funded Loan
of 1907,"

4s.

"Refunding
Certificates,"

4s

$ $ $
240,000,000 00 98,850 000 00 40,012,750 00
250,000,000 00 728,673 790 00' 12,848.210 00
250.000,000 00 737,980 800 00 1,367,000 00
250,000,000 00,738,659 000 00
250,000,000 00 738,884 300 00
250,000,000 00 737,586,300 00

250.000
250,000
250,000
250,000
222,207
139,639
109,015,750 00 602

),000 00 737
),000 00 737
.000 00 737
),000 00 737
f.050 00 714
,000 00|676

50.869
25,364
25,364
25,364
25,364
25,364
25,364
25.364
25,364
21.979

,200 00
,500 00
,500 00
,500 00
,500 00
.500 00
.500 00
,500 00
,500 00
,850 00

'PanamaCanal
Loan."

30,000,000 00
44.631,980 00
84,631,980 00

559
559
559
'559
559
559
559
559
559
355
257
233
173
156
156
116
36

,661,700 00
,719,850 00
,759,700 00
,800,580 00
,177,400 00
,095,350 00
,193,500 00

,566,000 00
,581,250 00
,604,150 00
,618,400 00
,625,750 00
,636,850 00
.640,100 00
,646,050 00
,652,300 00
,528 350 00
,376,050 00
,177,400 00
,385,650 00
,593,150 00
,595,600 00
,755,150 00
,126,150 00

688,800 00
465,050 00
355,900 00

290,000 00
240,600 00
207,800 00
175,270 00
138,050 00
119,640 00
103,860 00

03,920 00
83,580 00
68,450 00
58,990 00
54,110 00
47,140 00
45,130 00
41,520 00
37,830 00
35,470 00
33,320 00
31.980 00
30.600 00
29,080 00
27,530 00
26,280 00
25,160 00

5
'Loan of
1904,"

5s.

7
"Loan of
1925."

45.

50,000,000
100,000,000
100,000,000
100,000,000
100,000,000;
100,000,000
47,651,200
21,854,100
19,410,350
19,385,050

6
'Certificates
of Indebt-
edness."
14,186,500

31,157
162,315
162,315
162,315
162,315
162,315
162,315
134,994
118,489
118,489
118,489
118,489
118,489
118,489
118.489

,700
400
,400
,400
.400
,400
,400
.200
.900
,900
,900
.900
900
.900
.900

8 10
'Navy Pens'n Old 6s and 7s

Fund," Converted into
3s. 4s and 4 Ms.

14,000,000 00
14,000,000 00
14,000,000 00
14,000,000 00
14,000.000 00
14,000.000 00

14,000,000 00
14,000,000 00
14,000,000 00
14,000,000 00,
14,000,000 00
14,000,000 00
14,000,000 00

$
1,441,885.650
792,121,700
720,645,300
636,219,950
1460,461,050
U32.082.600l
1/304204 350f
/224.612.150
/194,190,500
/144.046.600
/l 9,7 16,500

12
Total

Interest-bearing
Debt.

9
"Loan of
1908."

(War Bonds)
3s.

198,678,720
128,843,240
99,621,420
97,515,660
83,107,060
77,135.360
77,135.360
63,945,460
63,945,460
63,945,460
63,945.460

11
"Consols of

1930."
2%.

307.125
445,940
445,940
520,143
542,909
542,909
695,942
646.250
646,250
640.250

1

,350 1

750
.750
.150
.950
.950
,350
,150
.150
.150

1,794,735
1,797,643
1,723,993
1,639,567
1,463.810
1,338,229

1,226,563
1,196,150
1,146,014
1.021,692
950.522
829,853
725,313

610,529
585,029
585,037
635,041
716.202
847,363
847,365
847,367
,046,048
,023,478
987,141
931,070
914,541
895,157
895,158
895,159
894,834
897.503
913,317

650 00
700 00
100 00
750 00
400 00
150 00

850 00
950 00
100 00
350 00
500 00
990 00
110 00

,120 00
,330 00
,100 00
,890 00
,060 00
,890 00
,130 00
,470 00
.750 00
,860 00
,040 00
,340 00
,410 00
,440 00
,340 00
,140 00
,280 00
,990 00
490 00

t Continued at 8 M % . / Continued it J%.
PUBLIC DEBT OF THE UNITED STATES. ETC. (Continued.)

Ye*r.

1878. July 1.
1879
1880
1881
1882
1883
1684
1885
1886
1887
1888
1889
1890
1891
1892
1893
1894
1895
1896
1897
1898.
1899
1900
1901
1902
1903
1904
1905
1906
1907...
1908
1909, Mayl

13 14 15 16 17 18
Debt on which In- Debt bearing no Outstanding Cash in the Treasury Total Debt, less Cash Annual Interest
terest has ceased. Interest. Principal. July 1. in Treasury. Charge.

$5,594,560 26 $363,231,082 27 $2,163,561,292,53 $164,179,012 08 $1,999,382,280 46 $94,654,472 50
37.015.630 26 362.150,091 78 2.196.809.422 04 200,394,517 01 1.996.414,905 03 88.773,778 50
7.621.4S5 26 353,826,945 37 2,085,441.500 63 166,114.752 88 1,919,326,747 75 79.633,981 00
1,723,865 26 353.847,504 32 2,000,139.119 58 180.488.965 35 1,819,650,154 23 75.018,695 60

16,260,805 26 353.787,958 77 1.833.859.164 03 158.835,689 78 1,675,023,474 25 57,360,110 75
7,831,415 26 353,740.691 81 1.699.801.257 07 161.019.431 92 1.538,781,825 15 51,436,709 60

19,656.205 26 353.719.517 31 1.599,939.572 57 161.396.577 18 1.438,642,995 39 47,926,432 50
4,100.995 26 353.603,141 88 1,553.955.087 14 178,602.643 23 1,375.352,443 91 47,014.133 00
9,704,446 26 397.692.548 52 l.SOO^ll.OO-i 78 227.265,253 34 1,282,146.840 44 45,510,098 00
6,115.165 26 353.685.110 37 1,381.492,625 63 206,323,950 21 1,175.168.675 42 41,786,529 50
2.496,095 26 353.660.467 32 1,306,679,062 58 243,674,167 85 1,063.004,894 73 38,991,935 25
1.911.485 26 353,654,148 97 1,185,419,624 23 209.479,874 01 975.939.750 22 33,752.354 60
1,815,805 26 353,648.559 47 1,080.777,474 73 189.993.104 20 890.784.370 58 29.417,603 15
1.614.705 26 393.662.735 35 1,005.806.560 61 153.893.808 83 851.912,751 78 23,615,785 80
2,785.875 26 380.403,635 37 968.218,840 63 126,692.377 03 841,526,463 60 22,893,883 20
2.094,060 26 374,300.605 87 961,431.766 13 122.462,290 88 838,969.475 75 22,894,194 00
1.851,240 26 380,004,686 42 1,016,897.816 68 117.584,436 13 899.313.880 55 25,394,385 60
1.721.590 26 378,989,469 99 1.096,913.120 25 195.240,153 51 901.672.966 74 29.140,782 40
1.636,890 26 373,728.570 14 1,222,729.350 40 267,432,096 70 955,297.253 70 34,387,265 60
1,346.880 26 378.081.702 64 1.226.793,712 90 240,137,626 76 986.656,086 14 34,387,315 20
1.262,680 26 384.112.912 04 1,232,743.062 90 205,657.570 76 1.027,085.492 14 34,387.408 80
1.218,300 26 389 433,653 66 1.436,700,703 92 281,380.468 73 1.155.820.235 19 40,347.872 80
1.176,320 26 388.761,732 41 1,413,416,912 67 •305,705.654 78 1.107.711,257 89 33.545,130 00
1.415,620 26 383,015.584 63 1,371,572,244 89 •326,833.124 92 1,044.739.117 97 29,789,153 40
1,280,860 26 395.680,156 63 1,328,031.356 89 •358.574.115 85 969.457,241 04 27.542,945 50
1,205.090 26 393,050,412 63 1.309,405.912 89 •384.394,275 58 925.011.637 31 25,541,573 30
1,970,920 26 389,130.055 88 1,286.259.016 14 •319.027.242 39 967.231.773 75 24,176,745 00
1.370,245 26 385,828,509 58 1,282.357.094 84 •292.490,322 87 989,866.771 97 24.177.850 20
1,128,135 26 396.235.694 78 1,292,522.970 04 •328,087,283 25 964,435,686 79 23.238,064 00
1,086,815 26 401. 257. (197 28 1,297.178,192 54 •418,581,437 51 878,596,765 03 21 ,648,913 60
4.130,015 26 426,056,397 28 1.327,690,402 54 •389,557,993 16 938,132,409 38 21.101,197 46
3.131.115 26 386,:'69,052 78 1.303,417,658 04 •277,433,835 25 1,025.983.822 79 21,295,602 46

Note 1.—The annual Interest charge Is computed upon the amount of outstanding principal at the close of the fiscal year, except In the case of May,
for which the total Is of that date, and Is exclusive of Interest charge on Pacific Railway bonds

Note 2.—The figures for July 1 1879 were made up assuming pending funding operations to have been completed.
'Note i.—Under the Act of March 14 1900 the Treasury Department has kept the gold Reserve Fund of $150,000,000 as a separate Item, and not

Included It In the available cash balance. In the foregoing statement, however, we have continued to Include the Item so aa not to embarrass comparison
with previous years.

PACIFIC RAILROAD DEBT.—One other class of bonded debt must be referred to which has never been included
in the total of Government debt—we mean the Pacific Railroad subsidy debt. To show the situation of this indebtedness
we have to make compilations of our own, as the Treasury form comes short of indicating the existing situation. In the
following we bring together the details respecting the issues to the Pacific railroads, giving likewise in the statement the
debt already paid and the balance due to the Government.

BONDS ISSUED TO PACIFIC RAILROADS—THEIR STATUS MAY 1 1909.

Railroad Liability. Repaid by Companies in Full Settlement.
Balance
Unsettled.Name of Railway. Bonds

Issued by
Government.

Net Interest
Paid by

Government.
Total.

Through
Sinking
Fund.

Through
Payment to
Government.

Total
Repaid.

Central Pacific $25,885,120 00 S36.604.385 29 $62,480,505 29
12.910.458 34
58.448.223 75
3,069,844 65
5.423,662 86
4.180,018 20

$9,100,452 55 $53,389,052 74
7.124,898 00

40,253,605 75

$62,489,505 20
•7.124,898 00
68.448,223 75

Kansas Pacific ... 6,303,000 00 «- 607.458 34
Union Pacific 27.236,512 00

1.600.000 00
1,970,560 00
1,628,320 00

31.211.711 75
2,069,844 65
3.453.102 86
2,551,698 20

18.194,618 00
Central Branch, Union Pacific-

-

$3,669,844 65
Western Pacific 5,423.662 86

2.122,841 24
5.423.662 86

a2, 122,841 24Sioux City & Pacific. .

Totals $64,623,512 00 .$82,498,201 09 $147,121,713 03 $27,295,070 55 $108,314,060 59 $135,609,131 14 $3,675,696 65

• Government accepted principal of bonds of Kansas Pacific RR.—$6.303.000—for Indebtedness, but subsequently received an additional $821,-
898 on distribution of assets of Union Pacific, as mentioned In "note" below. The remainder ($5,785,560 34) represents the loss to Government
under the settlement. a Government realized the sum of $2,122,841 24 from sale of claim against Sioux City & Pacific RR., or $2,057,176 96 less
than the company's Indebtedness.

Note.—The Government has been reimbursed for $27,236,512 principal and $31,211,71175 Interest, being the total Indebtedness of the Union
Pacific Railroad Company to Nov. 1 1897. and for the principal of the Kansas Pacific Indebtedness, amounting to $6,303,000. Subsequently under
the final decree for the distribution of the assets of the Union Pacific Railroad, made by Judge Sanborn at St. Paul, Oct. 24 1899, the United States
received an additional $821,898 on Its claim. Under settlement agreement of Feb. 1 1899, twenty notes of the Central Pacific Railroad Company
(bearing Interest at 8% per annum), payable respectively on or before the expiration of each successive six months for ten years, and aggregating
$58,812,715 48, which amount repns.nted the unpaid balance of the total Indebtedness of the Central Pacific and Western Pacific Railroad com-
panies to the United States on Feb. 1 1899, were delivered to the Treasurer of the United States. The balance of the total Indebtedness was paid In

full July 28 1908.
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CONNECTICUT—State. Cities &c Pages 35 to 40

State of Maine.
ITS

DEBT, RESOURCES, &c.

Admitted as a State (Act March 3 1820) March 15 1820

Total area of State (square miles) 33,040

State Capital Augusta
Governor (term exp. 1st Wed. Jan. 1911). -Bert M. Fernald

Secretary of State (term expires *Jan. 1911) A. I. Brown
Treasurer (term expires *Feb. 1 1911) P. P. Gilmore
LEGISLATURE meets biennially In odd years on the first Wednesday In

January, and there Is no limit to length of sessions.

•Is chosen by Legislature.

HISTORY OF DEBT.—For history of Maine State debt up to 1889,

•ee "State and City Supplement" of April 1895, page 9.

The whole State debt matured In June and October 1889, and all that
was not paid was refunded Into new loans, payable by Installments, part

each year. At present the debt stands as follows:

LOANS

—

Interest
Name and Purpose. Bate. Payable,

Re-lss. Loan June '89 Class "B".r 3 J-D
Do Class "C" r 3 J-D

-Outstanding-

Rc-lss. Loan Oot. '89 Class "B".r 3

Do Olass "C" r 3

A-O

A-O

When Due.
June 1 1911

JJunel 1914&'21
IJune 1 1915&'20

Oct. 1 1911
fOct. 1 1912-1916
I

Oct. 1 1918
{ Oct. 1 1919
I Oct. 1 1920
I Oct. 1 1921
Oct. 1 1922-1925

June 1 1919
July 1 1917
July 1 1917

Principal.
$2,000

100,000
80,000
20,000

140,000
10,000
21,000
16,000
28,000
12,000

118,300
100,000
50,000

700

Do Class "D" r 3 A-O
Bonds to State College r 5 J-D
Do do do r 4 J-J

Bond to Insane Hospital r 4 J-J
Loan of 1869, not presented for payment
PAR VALUE.—The bonds are chiefly for $1,000 or multiples.

INTEREST Is payable at the State Treasury, Augusta, Me.
TOTAL DEBT.—The subjoined statement shows Maine's total funded

debt on each of the dates named. On January 1 1909 the cash In treasury
amounted to $568,534.44.

Jan. 1 '09. Jan. 1 '08. Jan. 1 '07. Jan. 1 '06.
Bonded debt.. ..$698,000 $713,000 $1,093,000 $1,380,000
ASSESSED VALUATION.—Valuations are taken only in even years.

-Assessed Valuation State tax
Years. Peal.
1 908. $345 ,572 .709
1906 316,053,787
1904 292,464,911
1902. 283,054,326
1900 268,434,909
1898 260,841,021
1896 257,389,047
Years— Total Valu'n. Tax rate.
1894 $324,478,321
18)2 314,330,181
1890. 309,096,041
1880 235,978,716
1870 224,812,900

Personal
$82,639,756
78,679,203
74,049,103
69,174,571
68,264,740
68,675,223
71,111,947

Years—
$2 50)1860 $164,714,168
2 75 11850 100,157,573

Total. per $1,000
$428,212,465 $3 00
394,732,990
366.514,014
352,228,897
336,699,649
329.516,244
328,500,994

Total Valu'n.

2 25|1840 69,246,288
5 00|1830 28,807,687
6 00|1820 20,962,778

i 00
2 75
2 75
2 75
2 75
2 25

Tax rate.
$1 25
2 00
2 90
1 90

-According to United States Census.

628,279 |1820 298,33

POPULATION OF STATE.-
1900 694.466|1860.
1890 661,086|1850. 5831169 1 1810 228,710
1880 648,936 |1840 501,793 1 1800. 151,719
1870 626,915|1830 399,455 1 1790 96,540

DEBT LIMITATIONS.—STATE.—The debt of the State Is limited by
Section 14 Article 9, of the State Constitution. This section reads as
follows:

SECTION 14. The credit of the State shall not be directly or Indirectly
loaned In any case. The Legislature shall not create any debt or debts,
liability or liabilities, on behalf of the State, which shall singly or In the
aggregate, with previous debts and liabilities hereafter Incurred, at any one
time exceed $300,000, except to suppress Insurrection, to repel Invasion, or
for purposes of war; but this amendment shall not be construed to refer
to any money that has been, or may be, deposited with this State by the
Government of the United States, or to any fund which the State shall
hold In trust for any Indian tribe.

MUNICIPAL.—The following amendment to the Maine Constitution
took effect January 2 1878;

ARTICLE XXII. Limitation of Municipal Indebtedness. No city or
town shall create any debt or liability which, singly or In the aggregate, with
previous debts or liabilities, shall exceed five per centum of the last regular
valuation of eald city or town provided, however, that the adoption of this
article shall not be construed as applying to any fund received in trust by
the said city or town, nor to any loan for the purpose of renewing existing
loans or for war; or to temporary loans to be paid out of money raised by
taxation during the year In which they are made.
SAVINGS BANKS* IN VESTMENTS—POWERS AND RESTRIC-

TIONS.—The provisions regulating the Investments and loans of savings

banks and Institutions for savings in the State of Maine are contained Id

Sections 23 to 26, Inclusive, of Chapter 48 of the Revised Statutes of 1903.
The Legislature of 1907 made several changes which we have Incorporated
below.

SECTION 23. Savings banks and Institutions for savings are restricted
to and hereafter may Invest their deposits as follows:

First, a. In the public funds of the United States and District of Columbia.
b. In the public funds of any of the New England States and of the States

of New York. Pennsylvania, Maryland, Ohio, Indiana, Kentucky, Michigan.
Wisconsin, Minnesota, Iowa, Illinois, Missouri, Kansas, Nebraska, Califor-
nia, Oregon and Washington.

Second, a. In the bonds of the counties, cities and towns of any of the
New England States.

0. In the bonds of cities and districts in the States of New York, Penn-
sylvania, Maryland, Ohio, Indiana, Kentucky, Michigan, Wisconsin, Min-
nesota, Iowa, Illinois, Missouri, Kansas, Nebraska, California, Oregon and
Washington, having a population of seventy-five thousand or more, when
Issued for municipal purposes, and which are a direct obligation on all the
taxable property therein.

c. In the bonds of counties of twenty thousand Inhabitants or more In
the States of New York, Pennsylvania, Maryland, Ohio, Indiana, Kentucky,
Michigan, Wisconsin, Minnesota, Iowa, Illinois, Missouri, Kansas, Nebras-
ka, California, Oregon and Washington, when Issued for municipal purposes
and which are a direct obligation on all the taxable property therein except
when issued in aid of railroads, provided, that the net municipal Indebtedness
of such county does not exceed 5 % of the last preceding valuation of the
property therein for the assessment of taxes.

d. In the bonds of any city of ten thousand inhabitants or more in the
States of New York. Pennsylvania, Maryland, Ohio, Indiana, Kentucky
Michigan, Wisconsin. Minnesota, Iowa, Illinois, Missouri, Kansas, Ne-
braska, California, Oregon and Washington, when Issued for municipal
purposes, and which are a direct obligation on all the taxable property
therein except when issued In aid of railroads, provided that the net municipal
Indebtedness of such city does not exceed 5 % of the last preceding valua-
tion of the property therein for the assessment of taxes.

e. In the refunding bonds of counties and cities above enumerated Issued
to take up at maturity bonds which were legal and constitutional when
Issued, provided that the Interest has been fully paid on such original bonds
for at least five years last prior to such refunding; provided, further, that
such counties and cities can otherwise meet the foregoing conditions.

/. In the bonds and obligations of school district boards, boards of
education and other corporate bodies within such cities, authorized to
issue bonds payable primarily from taxes levied on all the taxable property
In said district: provided that the population of the district Is ten thousand
or more, and the population and assessed valuation of the district are
equal to at least 90 % of the population and the assessed valuation of the
city within which such district Is located; provided, further, that the net
municipal indebtedness of such district does not exceed 5% of the last
preceding valuation of the property therein for the assessment of taxes.

g. In the bonds or obligations of any municipal or quasl-munlclpal
corporation of this State, when such securities are a direct obligation on
all the taxable property of said corporation.

Third, a. In the railroad bonds of this State.
b In the first mortgage bonds of any completed railroads of the States

of New Hampshire, Vermont, Massachusetts, Rhode Island, Connecticut,
New York, New Jersey, Pennsylvania, Maryland, Ohio. Indiana. Ken-
tucky, Michigan, Wisconsin, Minnesota, Iowa, Illinois, Missouri. Kansas
and Nebraska.

c. In the first mortgage bonds of the Central Pacific , Union Pacific and
Northern Pacific railroads.

<?. In the mortgage bonds of any railroad leased to any dividend-paying
railroad In New England upon terms guaranteeing the payment of a regular
stated dividend upon the stock of such leased road and the interest on Its
bonds.

e. Street railroad companies are not railroad companies within the
meaning of the foregoing clauses of this section.

f. In the bonds of street railroads constructed In this State prior to
April 27 1895, and in the bonds of street railroads In this State constructed
after said date, and In the first mortgage bonds of any completed street
railroad In the States of New Hampshire, Vermont, Massachusetts, Rhode
Island, Connecticut, New York, New Jersey, Pennsylvania, Maryland,
Ohio, Indiana, Kentucky, Michigan, Wisconsin, Minnesota, Iowa, Illinois,
Missouri, Kansas and Nebraska; provided, that in the case of street railroads
constructed in this State after April 27 1895. and In the case of street
railroads In the States above named, an amount of capital stock equal to
33 1-3% of the mortgaged debt shall have been paid In, In cash, and ex-
pended upon the road, evidenced by a certificate of the railroad commis-
sioners of the State where the road is located, filed 't the office of the
Secretary of State of this State, that said percentage has been so paid In
and expended In addition to the amount of the bonded debt, provided.
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further, that In such of the above States as have no railroad commissioners
having supervision of street railroads the bank examiner of this State may
ascertain the facts and if they meet the foregoing requirement may fll«

certificate thereof with the Secretary of State; provided, further, that when,
for any reason. It Is Impossible to obtain a certificate that an amount of
capital stock equal to one-third of the bonded debt has been paid in, m
cash. In lieu thereof such bonds may be certified as legal for the purpose
hereof, on satisfactory proof to the bank examiner that annual dividends in
amount equal to five per centum per annum on an amount of capital stock
equal to one-third of the bonded debt has been earned and paid for a period
of five years next prior thereto: and all the expenses and compensation of
the bank examiner for such service shall be paid by the railroad company
seeking to make its bonds a legal Investment under this section, whether
the same are admitted or not. No bonds secured by an open mortgage
•hall be legal under this section unless the mortgage provides that the total
amount of bonds certified and outstanding under it shall at no time exceed
•eventy-nve per cent of the amount of cash expended upon the road.

g. In consolidated or refunding bonds, which are of an issue to retire
the entire funded debt under the conditions as applied to first mortgage
bonds In clauses 6, c and / of this sub-division, and which are secured by
a first mortgage on the whole or any part of the system.

Fourth. In the mortgage bonds of any water company In the New
England States actually engaged In supplying any city or cities, town or
towns, village or villages or other municipal corporations, with water for
domestic use and for the extinguishment of fires, whenever such company
Is earning more than Its fixed charges and Interest on its debts and Its

running expenses.
Fifth. In bonds of any corporation other than railroads and water com-

8antes Incorporated under the authority of this State and actually con-
uctlng In this State the business for which such corporation was created,

which are earning and are paying a regular dividend of not less than 5 %
a year.

Sixth, a. In the stock of any bank or banking association Incorporated
tinder the authority of the State.

b. In the stock of any bank or banking association Incorporated under
the authority of the United States, If located within the New England States.

c. In the stock of any railroad company of this State unencumbered by
mortgage.

d. In the bonds, stock or notes of any railroad In New England which
has earned and paid an annual dividend equivalent to five per cent on a
capital stock equal to one-third of Its funded debt for a period of ten years
next prior thereto, and In the stock or notes of the New York Central &
Hudson River, the Illinois Central, the Lake Shore & Michigan Southern
and the Pennsylvania Railroad companies.

e. In the stock of any railroad leased to any dividend-paying railroad In
New England upon terms guaranteeing the payment of a regular stated
dividend upon the stock of such leased road and the Interest on Its bonds.

f. In the stock of any corporation other than railroad and water com-

Eantes, Incorporated under authority of this State, and actually conducting
i this State the business for which such corporation was created, which

earns and Is paying a regular dividend of not less than 5 % a year.
Seventh, a. In loans secured by first mortgages of real estate In this State

and New Hampshire to an amount not exceeding 60 % of the value of such
real estate.

t». In notes with a pledge as collateral of any funds, bonds, notes or
stocks which the bank or Institution would, by this section, be authorized
to purchase, provided the market value of said collateral Is equal to the
amount of the loan.

c. In notes with a pledge as collateral of any savings bank deposit book
Issued by any savings bank In this State.

<J. In notes with a pledge as collateral of such funds, bonds, notes or
stocks as In the judgment of the trustees It Is safe and for the interest of
the bank to accept to an amount not exceeding 75 % of the market value of
such funds, bonds, notes or stocks.

e. In loans to any municipal corporation in thjs State.
/. In loans secured by a mortgage of such personal property as In the

Judgment of the trustees It Is safe and for the Interest of the bank to accept.
0. In loans to any corporation owning real estate In this State and actually

conducting In this State the business for which such corporation was created.
Eighth, a. The term "net municipal Indebtedness of counties," as used In

this section, shall be construed to Include all bonds which are a direct
obligation of the county less the amount of any sinking fund available In

the reduction of such debt.
b. The term "net municipal Indebtedness of cities and districts," as used

In this section, shall be construed to Include in the case of either not only
all bonds which are a direct obligation of the cities, but also all bonds of
the districts or boards within the same, as above enumerated, exclusive
of any such debt created for a water supply and of the amount of any
sinking fund available In reduction of such debt.

c. The number of Inhabitants of cities and counties shall be determined
by the last previous official census thereof, as established by the last

United States or State census or city or county census taken In the same
manner as United States or State census and duly certified to by the clerk
or treasurer of such city or the auditor or treasurer of such county.

Ninth. All Investments shall be charged and entered on the books of the
bank at their cost to the bank or at par when a premium Is paid.
SECTION 24. Any such bank or Institution may hold real estate in the

city or town In which such bank or Institution Is located, to an amount
not exceeding 5 %of Its deposits or to an amount not exceeding Its reserve
fund.
SECTION 25. No such bank or Institution shall hold by way of Invest-

ment, or as security for loans, or both, more than one-fifth of the capital
stock of any corporation, nor Invest more than 10% of Its deposits not
exceeding SCO,000, In the capital stock or notes of any corporation,
aor have more than 50 % of Its deposits In mortgages of real estate. Tnls
section and the two preceding do not apply to real estate, oi other assets,
acquired by the foreclosure of a mortgage thereon, or upon Judgment
for/debts, or In settlements to secure debts. This section does not apply
to bonds enumerated In the first five sub-dlvlslons of Section 23 of this
Chapter.
SECTION 26. Savings banks and Institutions for savings may deposit on

oall In banks or banking associations Incorporated under the authority of this
State, or the laws of the United States, and receive interest for the same.
SECTION 27. The trustees shall see to the proper Investment of deposits

and funds of the corporation In the manner hereinbefore prescribed. No
loan shall be made directly or Indirectly to any officer of the corporation
or to any firm of which such officer Is a member.

CITIES. COUNTIES AND TOWNS IN THE
STATE OF MAINE.

ANSON. L. P. Lincoln, Treasurer (P. O. North Anson).
This town Is In Somerset County.

BOND. DEBT April 1909-.. $19,0001 Assessed valuation 1908. ..$711,035
Floating debt 23.166|Tax rate (per $1,000) 1908. 30.00
Sinking fund 5,000

I
Population In 1900 1,830

AROOSTOOK COUNTY. F. A. Gellerson, Treasurer.
County seat Is Houlton. Incorporated In 1839. This county owned

$728,000 of the preferred stock of the Bangor & Aroostook RR. Co.. but
sold the same late In 1901 to the railroad company upon their agreeing to
pay the Interest on the $728,000 rallroad-ald bonds In table below, and also
to pay the principal at maturity. This agreement has been guaranteed by
a deposit of $728,000 4% consolidated refunding bonds of the railroad com-
pany with the Old Colony Trust Co. of Boston. _V^74. p. 110

BOND. DEBT Jan 1 1909. .$777,000
Floating debt . . 32 ,398
Sinking fund.. 703,489
Total valuation 1908 33,204,685
Tax rate (per $1,000) 1907 $1 80
(Assessment about H actual value.)

M-S$500,OOOc...Sept 1 1912 ! Population In 1900 60,744
J-J 228,000c. ..July 1 19151 INTEREST Is payable In Boston.

LOANS

—

When Due.
Refunding Bond*

—

4a Aug $9,000c...Aug 1 1919
Court Mouse

—

4s J-D $40,000c..-Junel 1915
Railroad Aid (B. & A. RR.)

4Hs
4Ms
AUBURN. Irving L. Merrill, Mayor; E. G. Eveleth, Treaa
Auburn Is In Androscoggin County. Incorporated Feb. 22 1869. City

owns railroad stock paying 6 %; par value $75,000
LOANS— When Due. Refunding Bonds.

City Bond i. 3Hs J-J $ 15,000c. ..Jan 1 1922
4s J-J $14.000c. ...July 1 1909 SHs J-J 25,000c. ..July 1 1923
4s J-J 26,000c. .July 1 '10-11 3Hs '04J-J 23,500c. ..July 1 1924
48 J-J 4,000c. ..Jan 1 1912 3Hs '05 15,000c. .July 1 1925
44 J-J 7.000c. ..July 1 1912 3M« 06.1-

J

18.000c. ..July 2 1926
48 J-J 15,000c ..July 1 1917 City Water Bonds.
3««] J-J 15,000c. ..July 1 1920 48 J-J $30,000c. -Mav 20 1913
4s J ] 16.000c. . June 1 1923 Reservoir Bonds.
4s J-J 14,500c. ..Jan 1 1925 4s '07 J-J $ 15.000c ..July 1 1927

Refunding Water Bonds.
3Ms'05 J-J $58,700c ..July 1 1925
BOND. DEBT April 1909. .$296,700
Floating debt 60,800
City water debt (Included) . . 88 ,700
Water sinking fund 51,000

Other sink, fund assets $14,500
Water Com. d't (not Incl.).. 189,000
Assessed valuation 1908. ..7,323,840
(Assessm't abt. 80% actual value.)
Tax rate (per $1,000) 1908 $20 00
Population In 1900 12.951

INTEREST at Treasurer's office and Nat. Shawmut Bank In Boston.

AUGUSTA. J. R. Townsend, Treasurer.
This city Is In Kennebec County. Incorporated 1849

LOANS

—

When Due.
Road Improvement Bonds.

4s '08 F-A$40,000c__Feb 1 1933
Funding Bonds.

3^s M-S $40,000c Sept 1 1924
Refunding Bonds.

4s F-A $185,800c ...1910-1919
Refunding & Improv't Bonds

4s '09 ... $40,000c. .Feb 1 1934
AUGUSTA WATER
LOANS—

High School Bonds
4s '09 ... $45 ,000c.June 1 '09-'18

BOND. DEBT Apr 1 '09. ..$350,800
Total valuation 1908_ 7,316,010
Tax rate (per $1,000) 1908 $24.8S
Population in 1900 11,683
Population In 1909 (est.) 13,000
INT. on the 4s is payable In Boston;
on other bonds at city treasury.

DISTRICT. Geo. E. Macomber. Treasurer.
When Due. I BOND. DEBT Apr 1909-- 700,000

44,0094s '04 F-A g $700.000c .Aug 1 1934 |
Sinking fund.

INTEREST Is payable at National Shawmut Bank Boston.

BANGOR. H. O. Pierce, Treas. W. P. Hubbard, Aud.
This city Is In Penobscot County. Incorporated as a town Feb. 25 1791:

as a city Feb. 12 1834. The bonds of this city are not taxed.
BOND. DEBT Mch 1 '09. ..$795,000
Floating debt 65.000
Trust funds 213,194
Total liability Mch 1 1909.-1.073,194
Cash and uncollected claims 114,776
Total valuation 1909 20,989,051
(Assessment about 80% actual val.)
Tax rate (per $1,000) 1908 $20 00
Population In 1900 21,850
Population In 1908 (est.) 26,000

" National Bank In Bos-

When Due.

.Aug 1 1928

2 1912
1 1914

LOANS—
Refunding Bonds.

4s '08 F-A $125, 000c
CityDebt.

4s '92 M-N $50,000c. .Nov
4s '93 M-N 100.000c...Nov

Water Debt.
3Hs'99 J-J $20.000r...July *09-'10

Refunding Water Bonds
4s '05 J-J $500,000c. ..July 1 1935
INTEREST is payable either at the Merchants

ton or by the City Treasurer In Bangor.

BATH. John S. Hyde, Mayor; O. C. Rogers, Treasurer.
Bath is In Sagadahoc County. Town Inc. Feb^ 17 1781; city June 4 1847

When Due.LOANS—
Refunding Bonds.

SHse J-J f$10,000O-.Jan 15 1910
I 5,000C..Jan 15 1911

4s J-J 130 ,000c. -June 1 1921
(Subject to call after June 1 1911.)

f$5,000c. ..July 1 1911
4s g '07 J-J (80,000cjuly 1 '12-'19

I 5,000c. -July 1 1920

payable In Boston.

..Jan 1 1927
Sewer Bonds.

4s '07 J-J $16,000c
--S '09 ... 15,000

Funding Bonds.
4s g '07 J-J $10.000c.--Jan 11927
BOND. DEBT Julv 1 '08.. $271.00*
Slnklngfund 4,00*
Total valuation 1908 7,109,68*
(Assessment about 2-3 actual value.)
Tax rate (per$l,000) 1908 $23.0*
IPopuiatlonln 1900 10.477INTEREST

BELFAST. E. S. Pitcher, Treasurer
This city Is In Waldo County. Incorporated June 22 1773. Charter

adopted In 1853. Belfast owns $500,000 of Belfast & Moosehead Rail-
road stock, of which 1,396 shares are preferred and 3.604 common

When Due.LOANS—
Refunding Bonds.

4s M-N $1 13,000c --Nov 1 1925
(Subject to call after Nov 1 1905.)
4s F-A$477,000c.Aug 15 1918
INTEREST Is payable at Belfast and First National Bank, Boston

BIDDEFORD. Michael J. Boland, Treasurer.
This city Is In York County. Incorporated In 1855.

TOTAL DEBT April 1909.. $590,00*
Tax valuation 1908 2,815.90*

(Assessment about actual value.)
Total tax (per $1,000) 1908 .$19 3*
Population In 1900 .4,61*

LOANS

—

When Due.
Refunding Bonds.

4s '04 M-N $50,000c.May 14 1914
4s "95 M-N 25.000c-.May 1 1915
4s '97 J-J 45,000c. .July 1 1917
4s '00 M-N 25.000c...May 1 1920
3^s'01 J-J 25,000c..July 1 1921
3Hs'05 M-N 50,000c... May 1 1925
INTEREST is payable In Boston or BIddeford.

BOOTHBAY HARBOR. F. C. Blake, Treasurer.
This place Is In Lincoln County. Incorporated Feb. 16 1889.

BONDED DEBT Feb 6 '08. $47, 160 [Tax rate (per $1,000) 1908.
Floatlng debt 4, 515] Population in 1900.
Assessed valuation 1908 976, 250

|

BREWER. C. M. Cochran Treasurer.
This city Is In Penobscot County.

BOND. DEBT Apr 3 1909.. .$64,000 1
(Assessment about 2-3 actual value.)

Floating debt 40,000 [Total tax (per $1,000) 1908... $27.0»
Assessed valuation 1908.-.2,137,345[ Population In 1900 4,836
INTEREST Is payable at the State National Bank, Boston.

BRUNSWICK (Town). S. L. Forsaith, Treasurer.
This town Is In Cumberland County. Incorporated In 1738.

BOND. DEBT April 19O0..$22O,OO*
Cash on hand 27,71$
Total valuation 1908 7,277,40*
(Assessment about 60 % actual value)
Tax rate (per $1,000) 1908 $24.00
Population In 1900 16,14$

$20.0*
..1.92*

BOND. DEBT Feb 1 1909. ..$35,000
Floating debt 1 8 .71

4

TOTAL DEBT Feb 1 1909.. 53,714

Assessed valuation 1908. .$3,609,143
Tax rate (per $1,000) 1908. ..$17. 89
Population In 1900 6,806

Bank, Boston.INTEREST Is payable at the State National

BRUNSWICK (Village). J. W. Fisher, Treasurer.
LOANS

—

When Dtie.l BONDED I ) B I IT Apr 16 '09. $96,00*
Sewer Bonds. [Assessed valuation 1908. ..3,010,272

-_S J-J $96,000 I
Tax rate (per $1,000) 1908 $19.0*

INTEREST Is payable at the State National Bank, Boston.

BRUNSWICK AND TOPSHAM WATER DISTRICT.
Charles L. Bowker, Treasurer,

A district supplying Brunswick and Topsham with water.
4sg'09J-J $42,000c. .July 1 1036

|
Floating debt $36.00*

4s g '06 J-J J 22,000c-.Jan 1 1921 Sinking fund 9,28$
\250.000cJan 1 '26 &'36| Assessed val-f Brunswick .$3,609,14$

BOND. DEBT Apr 3 1909. -$272,000
I

uatlon '09\Topsham .. 1, 130,21*
INTEREST payable at City Trust Co.. Boston.

BUCKSPORT. A. F. Page, Treasurer.
This town Is In Hancock County.

BOND. DEBT Feb 22 1909_. $46,600 I Assessed valuation 1908
Other debt 44,0791 Tax rate (per $1,000) 1908 ..
Cash In treasury 7,094 |

Population In 1900..
INTEREST Is payable In Boston and Bucksport.

CALAIS. M. Bradish, Auditor.
Thlsclty Is In Washington County. _ Incorporated 1851.

When Due

$881,912
$27.00
.2.339

LOANS—
Building Bonds.

48 J-D $13.000c..Dec 1 1926
Refunding Bonds.

4s J-D $85,000c Dec 1 1926
4s J-J 10.000c.-_ July
4s F-A 9.000c -.Feb

BOND. DEBT Apr 1 '09. --$1 17.009
Floating debt 17 .00*
Tax valuation 1908 2,637,11*
(Assessment about actual value.)

Tax rate (per $1,000) 1908 $24 50
1 1915 | Population In 1900 7.650
1 19161

INTEREST Is payable at the National Shawmut Bank of Boston, except
on refunding 4s due 1915, which is payable at the Calais National Bank.

CAMDEN. J. H. Hobbs, Chairman Board of Selectmen.
This town Is In Knox County.

BOND. DEBT Mch 24 '08..$22 ,9001 Total tax (per $1,000) 1908. .$18.8*
Floating debt 30,200 Population In 1900 28.2$
Assessed valuation 1908.. 2,430,942|

CARIBOU. P. L. McKelly, Treasurer.
This town Is In Aroostook County

LOANS— When Due.
School Bonds.

4s M-N $25,000c 1928
Bridge Bonds

3Ms J-J $18,000c 1920
Railroad Bonds

4Hs J-D $14,000--------- .1913

BOND. DEBT April 1909. . .$57,009
Slnklngfund 2.009
Assessed valuation 1908.. 1.709.112

( Assessment about actual value .)

Total tax (per $1 .000) 1908- . .$29.00
Population In 11100. _4.7.r>8
Population In 1908 (est.) 6.000

INTEREST on the school bonds Is payable at the Androscoggin Savings
Bank in Lewlston, on the bridge bonds at the City Trust Co. In Boston.
and on the railroad bonds at the Merrill Trust Co. In Bangor.
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CUMBERLAND COUNTY. Edward Trickey, Commissioner.
Portland Is the county seat. Incorporated In 1760.

LOANS

—

When Due. I Sinking fund $25,000
Court House Bonds. |Total assessed val. 1909. .90.383.212

3Hs J-J $382, 000c 1921-1922
|
County tax (per $1,000) 190U_$1.20

BOND. DEBT May 12 "09. $550,000 |
Population In 1900 100.689

INTEREST Is payable at the County Treasurer's office.

DEXTER. CD. Roberts, Treasurer.
This town Is In Penobscot County.

BOND. DEBT May 19 '09. $48,000 1
(Assessment about"2-3 actual value.)

Floating debt 23,000| Tax rate (per$1.000) 1908 $27 70
Assessed valuation 1908. -.1,317,2051 Population In 1900 2,941

IPopulatlon In 1909 (est.) 3,400

EAST LIVERMORE.
This place Is In Androscoggin County.

TOTAL DEBT Jan 1909 $28,195|Tax rate (per $1,000)'08 $18.00
Assessed valuation 1908... 1,617,168 (Population In 1900 2,129

EASTPORT. Chas. I. Morton, Auditor.
This city Is In Washington County. Incorporated March 31 1903.

LOANS— When Due.
Refunding Bonds.

4s '07 J-J $25.000c.-.July 1 1937
4s A-O 16.000c. April 1 '10-'17

School Bonds

BOND. DEBT April 1909. -.$61 ,000
Assessed valuation 1908 1,597,785
(Assessment about 2-3 actual value.)
Tax rate (per $ 1 ,000) 1 908 $30 00
Population In 1900 5,311

3Hs J-D $20,000r Dec 1919
I
INTEREST Is payable In Eastport.

EDEN. Charles F. Paine, Treasurer (P. O. Bar Harbor).
This town Is In Hancock County

LOANS

—

When Due.
Town-Hall Land Bonds.

4s J-J $22,500r.July 1 '09-'17

Funding Bonds.
4s • • J-J j$25,000r_July 1 '09-'18

\ 5,O0Or...July 1 1919
School Bonds.

4s F-A $5,O0Or.Augl5 '09-"10

4s '07 M-S 75,000r..Mchl 'll-'25

Incorporated Feb. 23 1796
High School Bonds.

4s '0ft A-O $21,000r...Apr 1 1926
BOND. DEBT April 3 1909. $153,500
Total valuation for 1908 6,103,301
(Assessm't about 50% actual value.)
Tax rate (per $1,000) 1908.. $26.00
Population In 1900 .4,379
Population In 1890.. 1,946
Population In 1909 (est.) 5,000

INTEREST on $5,000 school bonds is payable In Augusta; on $75,000
school bonds In Newburyport, Mass.; on high school bonds In Boston at
the City Trust Co.: on others In Bangor.

ELLSWORTH. Thomas E. Hale, City Clerk.
This city Is In Hancock County. Incorporated in 1869.

LOANS

—

When Due. Sinking fund. $30,795
War Debt. Total assessed val. 1908. ..2, 037,629

4s J-D $28,000c June 1 1917 (Assessment about full value.)
4s J-D 17,000c. . -June 1 1912 Tax rate (per $1,000) 1908... $23,00
BOND. DEBT April 5 1909-. $45,000 Population In 1900 4,297
Floating debt- 47,275 Population in 1909 (est.) 4,500

FAIRFIELD. P. A. Smith, Chairman of Selectmen.
This town Is in Somerset County. Incorporated June 18 1788.

BOND. DEBT Apr 9 1909-. .$22,0001 (Assessm't abt. 2-3 actual value.)
Floating debt 15, 128 I

Total tax (per $1,000) 1908 $21.00
Assessed valuation 1908... 1,546, 790 1 Population in 1900 3.788

FARMINGTON. Samuel O. Tarbox, Sec. Board of Assessors.
This village Is In Franklin County. Incorporated in 1860.

BOND. DEBT Apr 1909 $67,000 |Total tax (per $1,000) 1908. ..$28.00
Assessed valuation 1908 901,315 IPopulatlon in 1909 (est.) 2,000
INTEREST payable at the Franklin Co. Savings Bank In Farmlngton.

FORT FAIRFIELD. D. H. Boyd, Treasurer.
This town Is in Aroostook County.

BOND. DEBT Apr 3 1909. ..$25,000
I
Tax rate (per $1,000) 1908. ..$25.0

Assessed valuation 1908 2, loO, 160 |
Population In 1900.. 4.181

(Assessment about *A actual value.) IPopulatlon In 1909 (est.) 5,000

GARDINER. C. H. Gray, Mayor.
This city Is in Kennebec County.

LOANS— When Due
Refunding Bonds & Notes.

4s '08 A-O $76.000. ..Apr 16 1933
TOTAL DEBT April 5 1909 $115,500
Sinking fund 5,833

Assessed valuation 1908. $3,620,051
(Assessment about actual value.)

Tax rate (per $1,000) 1908 $20.00
Population In 1900 5.501
Population In 1909 (est.) 6,000

GARDINER WATER DISTRICT. F. A. Danforth, Clerk.
LOANS

—

When Due. [BOND. DEBT May 14 '09.$232,500
48 J-J $232,500 c-Jan 1 1934

|

INTEREST is payable at Maine Trust & Banklng'.Co., Gardiner.

HALLOWELL. Dana C.Skillings, Mayor; C.K.Howe,Treas.
This city Is in Kennebec County. Incorporated;!!! 1850.

LOANS— When Due.
Refunding 1893.

4s M-N $14,000c...Nov '09-'22
Water Bonds.

4s g '98 J-J $50 000c.--Jan 11918
BOND. DEBT Apr 1 '09 $64,000

Floating debt $9,500
Sinking fund 8.000
Tax valuation 1908 1.478,725
(Assessment same as actual value.)
Total tax (per $1,000) 1908 $20 00
Population In 1900 2,714

INTEREST Is payable in Boston and HaUowell.

HOULTON. Frank A. Peabody, Chairman Selectmen.
This town Is In Aroostook County. Incorporated March 8 1831.

owns 1,995 shares stock—value $49,875—-of the Houlton Water
City

When Due.

..Oct 1 1918

.Dec 15 1920

LOANS
Refunding Bonds.

4s A-O $30 ,000c
3Hs J-D 37,000c

Water Bonds.
3Hs M-N $2,400c.May 1 '10-'12

3Hs M-N 20.000c.May 1 '13-'32

3Hs M-N 17.000c-.May 1 1932
(Subject to call May 1 1918.)
INTEREST payable at Boston.

KENNEBEC COUNTY.
County seat Is Augusta. Bonds are all taxable.

Co.
School, Bridges, Town Imp. Bonds

4s A-O $20,0O0c.--Apr 1 1917
BOND. DEBT Apr 19 1909. $107,200
Floating aebt 35 000
Sinking fund 1,000
Total valuation 1908 3,087,818
(Assessment about 75% actual value)
Tax rate (per $1,000) 1908..., 24.00
Population In 1900 4.686
Population in 1909 (est.) 6,500

BOND. DEBT Jan 1 1909. ..$62,200
Floating debt 44,249
Sinking fund. 12,202
Total assessed val. 1908.-33,700,319

County tax (per $1,000) '08 $1,479
Population In 1900 59,117
Population In 1909 (est.) 60,000

KENNEBEC WATER DISTRICT. G. K. Boutelle, Treas.
The city of Waterville and the village of Fairfield are In this district.

Population served by district 18.000. Post office address Waterville.
BOND. DEBT Apr 1909. $950.000
Assessed valuation, real 5,947,833
Assessed val., personal 1,237,636
Total valuation 1908 7,185,469

LOANS
3Ksg'05M-N

When Due
J$50,000c May 1 1910
il00.000c.May 1 1915
$150,000c.May 1 1920

I 650 ,000c.May 1 1925
INTEREST payable at National Shawmut Bank, Boston.

3Hsg M-N

KENNEBUNK. George R. Smith, Treasurer.
This town Is In York County. Incorporated June 24 1820.

TOTAL DEBT April 1909. -.$35,550| Total tax (per $1,000) 1908.. $16. 20
Assessed viluailoi 1908..2.245,042[Populatlon In 1900 3,228
(Assessment about actual value.)

|

KITTERY WATER DISTRICT. H. Mitchell, President.
This district Is located In the town of Klttery, York County, and supplies

water to about 5,000 inhabitants.
LOANS—
5s '08 J-J \

When Due
$7.500c-.Jan 1 '10-12
40,000c. .Jan 1 '13-20
80.000c. .Jan 1 '21-30
80,000c.Jan 1 '31-38

BOND. DEBT April 2 1909 .$207,500

INTEREST payable in Boston at
the City Trust Co.

LEWISTON. Harry Stetson, Treasurer.
This city Is In Androscoggin County. Incorporated In 1863.

LOANS—
Refunding Bonds.

When Due.

4a
4s
Stfsg
4s
4s
4s '07

4s

J-J
J-J
J-J
J-J
J-J

A-O

$80.000 July 1 1924
51,000 Jan 1 1930

185,000 July 1 1931
100,000. July 1913
100,000- July 1923
174,000 1937
100,000 . .1927

Water Bonds.
5s A-O$200,000 Oct 1 1917
BONDED DEBT Men 1 '07-$990,500
Floating debt 273,446
Sinking fund 241 36»
Total valuation 1908 14,636,635
(Assessment about 80 % actual value)
Tax rate (per $1,000) 1908-. .$18.60
Population In 1900 23,761

INTEREST Is payable In Boston at the National Bank of Commerce.
CITY PROPERTY.—The property of this city Is valued at $1,708,471,

Including among other things stock of the Lewlston & Auburn Branch
Railroad valued at $225,000, and water-works the value of which is placed,
at $778,087. Bonds are not taxed.

LUBEC.
This town Is In Washington County.

TOTAL DEBT Jan 1909 $39,000 [Tax rate (per $1 000) 1908. ..$22.00
Assessed valuation 1908 816,930] Population In 1900 3.005

MOUNT DESERT. M. T. Obcr, Treas. (P. O. N. E. Harbor)
This place Is In Hancock County. Incorporated In 1787. The bonds

are all tax-free.
TOTAL DEBT Apr 5 '09.. $38,050
Sinking fund 10,231
Assessed valuation 1908.-1,905,751

Tax rate (per $1,000) 1908 ..$18.00
Population in 1900 1,600
Population in 1909 (est.) 1,700

NORRIDGEWOCK.
This place Is In Somerset Countv.

BOND. DEBT April 2 1909. -$32 ,000
1
(Assessment about % actual value.)

Floatlngdebt 1,000 1
Tax rate (per $1,000) 1908.. $23,00

Assessed valuation 1908 624,448 | Population In 1900. 1,495

OLD ORCHARD. Fred. I. Luce Town Clerk and Treasurer.
This town Is In York County. Incorporated In 1883.

BOND. DEBT Apr 2 1909. $26,000 I Total tax (per $1,000) 1908..$20.00
Floating debt 3,000 |

Population In 1900 964
Assessed valuation 1908.. 1,043,0641 INTEREST payable In Boston.

OLD TOWN. F. E. Decker, Town Treasurer.
This city is In Penobscot County.

LOANS

—

When Due. I Assessed valuation 1908 --$2.551,725
Refunding and Funding Bonds. | Tax rate (per $1 ,000) 1908 $25.00

4s '08 J-D $65,000c...June 1 1928 | Population In 1907 5,763
TOTAL DEBT Apr 1908.. $74,500

|

INTEREST on 4s of 1908 payable in Bangor at the Merrill Trust Co.

PITTSFIELD. H. L. Libby, Town Treasurer.
This town is in Somerset County.

TOTAL DEBT Dec 1907.. $72,382 I Tax rate (per$l,000) 1908 $20.60
Assessed valuation 1908 1,408,510 | Population in 1900.. .2.891

PORTLAND. Adam P. Leighton, Mayor; S. S. Gilbert, Tr.
Portland (City) is in Cumberland County. Incorporated Feb. 28. 1832.
Of the debt of this city nearly all was Incurred on account of the Port-

land & Ogdensburg RR., whose stock the city holds to the par value of
$2,206,110. The railroad Is leased for 999 years to the Maine Central RR.
Co. at 2% on stock, payable quarterly. This rental aids the city con-
siderably in meeting Its Interest charge. Bonds are all subject to tax.

-Principal-
When Due.Outstand'a.

March 1 1913 $75,000
1 1914
1 1916
1 1912

LOANS

—

Interest-
Name and Purpose. P.Ct. Payable.

Funded, 1893. c&r. 4g M-S
do 1894... c&r. 4g M-S March
do 1896.. c&r. 4 M-S March

Refunding 1897 .c&r. 4g J-J July
do 1902 c&r. 3Hg J-J July
do 1905 c&r. 3Hg M-S March
do 1907 c. 4^g M-S Sept. 1 1909

School-building 1907 c. 4 Hg F-A (Aug. 1 '09'12
\Aug. 1 "13-'22

Bonds due 1898 matured , not presented for payment
Bonds due 1 905 matured , not presented for payment
Bonds due 1907, not presented for payment
CITY OF DEERINQ BONDS—Annexed Feb. 6 1899.

1922
1920

64,000
48,000

423.000
614,000
99,000

985,000
4,000

50.000
2,000
1,000
1,000

LOANS

—

When Due.
Town of Deering Bonds.

4s F-A $5,000c...Aug 1 1910
4s M-S 5,000c. .Sept 1 1910
4s A-O 1,500c. .Oct 1 1910
4s M-N 2,500c. .Nov 1 1911
4s J-D 1,500c. .Dec 1 1911

High-School Bonds.
4s F-A $16,000c. .Feb 1 1913
4s M-N 20,000c. .May 1 1918

Sewer Bonds.
4s J-D $20,000c...June 1 1917

Forest Avenue Bonds.
4s J-D $15.000c..Dec 1

4s F-A 17,000c...Feb 1

4s J-D 6,000c
Refunding Bonds.

4s J-D $38,000c..Junel 1912
4s A-O 11,500c. .April 1 1917

1915
1919

..June 1 1918

4s J-D 19.000c.-Junel 1919
INTEREST on all the issues except the registered bonds Is payable In

Boston at the First Nat. Bank, and at the Portland Trust Co. In Portland.,
TOTAL DEBT. SINKING FUND. ETC.—

Apr. 1 '09. Oct. 1 '08. Aug. 1 '07. Dec. 31 '06.
Total debt $2,725,246 $2,564,000 $2,611,000 $2,561,750'
Assets 1,310,754 1,309,215 1,361,670 1,341,540

Net debt $1,414,492 $1,254,785 $1,249,330 $1,220,210
AVAILABLE ASSETS.—The city's available assets, amounting to

$1,310,754, Include 1.700 shares of Portland Gas Light Co., stock, $156,400
(market value) and Portland & Ogdensburg Ry. stock valued at $1 ,147,177—about 14 par value—and notes and amount to credit of Commissioners on
city debt, $7,177. Borrowing capacity on Apr. 1 1909 was $2,853,881.
ASSESSED VALUATION.—The city's assessed valuation (about 80%

of cash value) and the tax rate have been as follows, the annexation of
Deering In 1899 Increasing values since that date:

Beat
Years. Estate.
1908 $40,437,600
1907 38,959,675
1905 35,600,350
1900 31,502,000
1890. 23,184,400
1888 22,120,000

Total Bate of Tax
Valuation, per $1,000
$57,077,625 $19 60
54,184.011 21 60
51,026,005 21 20
45,128,305 21 00
35 611,990 19 70
32,702,405 20 00

Personal
Property.

$16,640,025
15,224,336
15,425,655
13,626,305
12,427,590
11,952 405

POPULATION.—In 1900 was 50,145; In 1890 It was 36,425; In 1908
It was estimated at 60,000.
PORTLAND BRIDGE DISTRICT. Samuel S. Gilbert, Treasurer.
This district comprises the entire cities of Portland and South Portland

and was organized In 1905 to build Vaughan's Bridge, connecting the two
cities. The entire property of the two cities Is liable In proportion to
assessed valuation.
LOANS

—

When Dur\ BOND. DEBT April 1 1909 $390,000
3J^s J-J f$360,000cJuly 1 '09-441 Valuation 1908 /Portland 57,077,625

I 30,000c. July 1 19451 ISo. Port. 3.100.536
INTEREST payable In Portland and Boston.

ROCKLAND. S. A. Adams, City Treasurer.
This city, which Is In Knox County, was Incorporated In 1854. Bonds

of the city are not taxed.
LOANS—

Refunding Bonds
3^s J-J $21,500c
3Hs J-J
3^s J-J
3Hs J-J
3Hs J-J
3^s F-A
3s J-J
3s J-J
3s '05 J-J

When Due.

July 1 1909
25,000c. .July 1 1910
13,000c.-July 1 1912
16,800c... July 1 1915
18,000c. .July 1 1916
32,500c. .Feb 1 1917
27.600c-.July 1 1918
23,200c. .July 1 1919

Refunding Bonds— (Continued)

—

31/&3 $40,350 1921
(Subject to call after 7 years.)

4s '07 J-J 13,000 July 1 1922
(Subject to call at any time.)

BOND. DEBT Feb 8 '09.. $279,550
Total valuation 1908 5,627,715
(Assessment less than actual value.)
Tax rate (per $1,000) 1908 $22 00
Population In 1900 8.150
INTEREST payable In Rockland.20,850 July 1 1920

RUMFORD. F. B. Martin, Treasurer.
This town is In Oxford County. Incorporated In 1733.

BONDED DEBT ...$71 ,500 I Assessed valuation 1908. . $3,191 ,615
Assessment debt 5,655
Floatlngdebt.. 6,000
TOTAL DEBT Apr 1 '09 83,155

(Assessment about s4 actual value
Tax rate (per$l,000) 1908 $19.00
Population In 1900 3,770
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SACO. Abram T. Lord, Treasurer.
Thlsclty Is In York County. Incorporated Feb. 18 1867.

When Due. Sewer Bonds.
4s J-J $15,000c .1909
BOND. DEBT April 1909. .$133,500

LOANS—
Refunding Bonds

4s
4s
3^s
3^s
4s '07

Tax valuation 1908 3,934,480
(Assessment about 2-3 actual value.)
Tax rate (per $1,000) 1908 $21 60
Population In 1900 6,122

J-J $30,000c 1917
J-D 22,500c. .Dec '09-'23
M-N 22,000c. ..Nov '09 '30
M-S 15,000c.Aug 31 1921
A-O 34,000c.Oct 1 '09-42

INTEREST Is payable In Boston

SANFORD. W. H. Folsom, Selectman.
This town Is In York County Incorporated Feb. 23 1768

BOND. DEBT May 12 '09. $76.000| (Assessment about % actual value.)
Floating debt Oct. 1 1908.. 10,344|Tax rate (per $1,000) 1908. ..$21.00
Assessed valuation 1908. ..3, 415,6971 Population In 1900 6,078

SKOWHEGAN. R. F. Parker, Selectman.
This place Is in Somerset County.

BOND. DEBT May 8 1909. .$75,000 I Tax rate (per $1 .000) 1909. ..$21.00
Assessment debt (add'l) 57,000 |

Population In 1900 o,18(i
Assessed valuation 1909 3,760,435

1

SOUTH PORTLAND. William G. Thomas, Treasurer.
This place (P. O. Sta. Portland) is In Cumberland County.

BOND. DEBT Feb 1 1909. $126,250 |Other assets $36,810
Note debt
Cash on hand

26,080 Assessed valuation 1908... 3, 100,536
6,765 Tax rate (per $1,000) 1908 $22.50

Population In 1900 6,287

WALDBOROOUGH. M. W. Levensaler, Treasurer.
This town is in Lincoln County. Settled 1748; Inc. June 29 1773.

BOND. DEBT Feb 28 '09. $39,5001 Total tax (per $1,000) 1908-.-$18.00
Floating debt 10,243 1 Population In 1900. 3,145
Assessed valuation 1908.. .1,088,8821

WASHINGTON COUNTY.
County seats are Machias and

LOANS— When Due.
Washington Co RR Bonds.

48 96 J-J $25,000c..Jan 1 1916
4s '93 J-J 475,000c. .Jan 1 1928

(Subject to call Jan. 1 1923.)

M. Gardner, Treasurer.
Calais. Incorporated In 1789.

BOND. DEBT April 1909 $500,000
Total assessed val. 1908. $15, 339, 108
County tax rate (per M) 1907. $2 92
Population In 1890 44.482
Population in 1900.. ..45,232

INTEREST is payable at the Boylston National Bank of Boston.

WATERVILLE. W. A. Knauff, Aud.; F. J. Small, Treas.
This city Is in Kennebec County.
Refunding Bonds.

$10,000 Feb 1 1938
50,000 July 1 1909
10,000 Feb 1 1910
25,000 Dec 1 1909
35,000 July 1 1927
50 ,000. -Sept 1 '23-'27

20,000. .Feb 1 '24-'25

35,000c-. Sept 1 1935

WESTBROOK. Chas. A. Moses
Westbrook Is In Cumberland County
City Bonds.

4s J-D $15,000c.
Refunding Bonds.

4s '08 F-A
43 J-J
4s F-A
48 J-D
43 J-J
3HS M-S
3Hs FA
3Hs 05M-S

4s J-J
4s J-J
4s J-J
4s J-D
4s g •07 J-J

Incorporated 1802; a city, 1888
BOND. DEBT Feb 1 '09-. $285,000
Floating debt 29,400
Assessed valuation, real.. 5,20) ,203
Assessed val., personal 1,001,528
Total valuation 1908 6,210,731
(Assessment about 2-3 actual value.)
Tax rate (per $1,000) 1908 $23 50
Population in 1909 (est.) 12,000
Population In 1900. 9,477

Collector & Treasurer.
Incorporated March 1891.

4s ... $15,000 Jan 1926
-June 20 1911 BOND. DEBT Apr 5 1909. $118,500

Floating debt and notes... 33,500
Total valuation 1908 4,942,459
(Assessment Is about actual value.)
Total tax rate (per $1 .000) '08.$20 uo
Population in 190 > (est.) 8.000

1922 |
Population In 1900 7,283

Mass.; on all

1910
1915
1917
1918

$4,000c...Jan 5
25,000c. .Jan 1

20,000'..-Jan 1

24 ,000c. -.June 1

15.000c. .Apr 1

INTEREST on the refunding bonds Is payable In Boston
other bonds at Portland, Me.

YARMOUTH. L. R. Cook, Clerk.
9 This town Is In Cumberland County. Incorporated In 1849. The town's
bonds are all taxable.
BOND. DEBT Apr 3 1909. $60,0001 (Assessment about 2-3 actual value.)
Slnklngfund 17,500|Total tax (per $1,000) 1908--$1< 20
Assessed valuation 1908 1,527,6251 Population In 1900 2,274
INTEREST payable at Portland Trust Co., Portland.

YORK. Edwin E. E. Mitchell, Treasurer.
This town Is In York County.

BOND. DEBT May 15 '09--$40.000|Total tax (per $1,000) 1908. -$19.50
Floating debt May 15 '09 45,000] Population In 1900 2.c,r,8

Assessed valuation 1908.-2,393,38 i | Population In 1909 (est.) 2.700

New Hampshire-
ITS '

DEBT, RESOURCES, &c.
Admitted as a State One of Original Thirteen
Total area of State (square miles) 9,305
State Capital Concord
Governor (term exp. 1st Wed. Jan. 1911). Henry B. Quinby
Secretary of State /Chosen by Legislature;"! Edw. N Pearson
Treasurer \term expires Jan. 1911jSolon A. Carter
LEGISLATURE meets biennially In odd years on the (lrst Wednesday

In January, and length of session Is not limited.

HISTORY OF DEBT.—New Hampshire's debt history Is very brief.
This State has always been extremely conservative, and no bonds were
Issued until after the breaking out of the Civil War. In 1866 New Hamp-
shire reported her funded Indebtedness at $4,169,816, contracted exclu-
sively for war purposes. June 1 1869 the total outstanding was-$3,213.-
962.22, against which the Treasurer reported an asset of $77,082.89. The
State debt at the present time Is as follows:

LOANS. Interest Principal
Name and Purpose

—

% Payable. When Due. Outstandlna.
Agricultural College, 1893 4 J & J July 1 1013 $135,000
Library bonds of 1891 4 ,T & J July 1 1911 175,ooo

do do 1893 4 J & J July 1 1913 75,()()()

Hospital. 1905 S'/$ J & J July roO-25 170.000
d> 1907 -. 3.4 J & J July 1 V.)27 150 000

Municipal War loan (overdue) 1,200
Loan of 1873 (overdue) 500
Trust funds 1,035.82060

Of $1,035,820 60 trust funds held Sept. 1 1908, $919,746 36 carried 4%
Interest and $80,000 6% Interest, no Interest being paid on S36.074 24.

PAR VALUE OF BONDS —The bonds are In $500 and $1,000 pieces.
IN rEREST Is payable at the National Shawmut Bank of Boston and at

State Treasurer's office.

TOTAL DEBT.—The net debt on Sept. 1 1908 was $1,11)0,898 87. The
subjoined statement shows New Hampshire's total debt on the dates named.
Assets Sept. 1 1908 were $565,974 24.

Sept. 1 '08. Sept. 1 '07. June 1 '06. June 1 '05.

Total funded debt $706,700 $567,200 $589,700 $393 soo
Trust funds 1,035,820 990.768 054,264 943,701
School 'uinl 14,252 13,-160

Floating debt 100 100,100

Total debt $1,756,873 $1,671,528 $1,543,964 $1,337
ASSESSED VALUATION.—The State's total assessed valuation

been as below. Tax rate for 1908 (per $1,000) $10.80.
Years— Assessed Val.
1908 $244,971,264]
1907 238,128.4761
1000 231,641,571
1905 223.082,628 1

1904 220,624.3071
1903 216,837,4071
902 214.616,6551

Years— Assessrd
1900. (200,670
1898 204,734
1897 203,007
ISO 6. 200,057
1894 197.839
1893 196,117
1881 168,064

,501

has

Val.
,845
.731
,734
,600
54 3
.060
.003

The preceding values are simply the aggregate of the Inventories of the
various towns in the State. In addition the State taxes at different
rates savings banks and trust companies, Insurance capital, railroads,
building and loan associations, telegraph and telephone companies, parlor
car and express companies. These latter were valued In 1908 at $95,110,303.
POPULATION OF STATE-

1900 ...411,588
1890 376,530
1880 .346,991
1870 318.300

1860 326,07311820 244,165
1850 317,976 1810 ..214,460
1840 284,574 1800 183.858
1830 269,328(1790 141,881

In 1870-80 Increase was 28,691, or 9.01%; In 1880-90, 29,539, or 8.51%,
and In 1890-00, 35,058. or 9.31%. ,28

CONSTITUTIONAL CONVENTION.—The Constitutional Convention,
held In 1902, submitted several amendments to the Constitution, of which
four were approved at the election on March 10 1903. One of these refers
to franchise and Inheritance taxation and another to trust regulation.
V. 76. p. 610.

DEBT LIMITATION.—There Is no restriction In the Constitution of New
Hampshire upon the debt-making power of the people through the " General
Court," except the following, which Is the last clause of Article 5 of Part
Second of that Instrument.

Provided, That the General Court shall not authorize any town to loan
of give Its money or credit directly or Indirectly for the benefit of any cor-
poration having for Its object a dividend of profits or In any way aid the
same by taking Its stocks or bonds.
The above Is an amendment to the Constitution which was ratified In

1877. The amendment would appear to be Intended as a complete estoppel

to municipal loaning of money or credit to railroad and industrial corpora-

tions. It Is to be noticed, however, that by Its terms the restriction does
not specifically mention "cities," the words being "any town."

In addition to the foregoing Is the "Municipal Bond Act of 1895." It

tells In the matter of Issuing bonds what a municipal corporation may do.
what it must do, and what it cannot do. The law enacts:

Sec. 1. The term "municipal corporation" means town, city, school dis-
trict, village district and village precinct. Sec. 2. Bonds Issued must be
payable within 20 years. Interest semi-annual, not exceeding 6%, may be
payable in gold coin. If made payable In less than 20 years, may be extended
but never beyond 20 years from time of issue. Sec, 3. Bonds (except of cities)
must be authorized by a vote of two- thirds of all voters present and voting
at an annual meeting of such corporation, or at a special meeting If properly
called, &c. tfor which see Act). Bonds must be signed by a majority of
the Governing Board, countersigned by Treasurer and have seal of corpora-
tion. Time and place of payment and rate of Interest, &c, may be dele-
gated to Governing Board. Sec. 4. City bonds must be authorized by reso-
lution of City Council passed by at least two-thirds of members elected to
each branch, taken by yeas and nays, signed by Mayor, countersigned by
Treasurer, seal of city affixed. Place of payment, rate of Interest and sale
may be delegated to Treasurer. Sec. 5. Bonds shall be payable to bearer
or to registered holder by name, and must be in form set out In Act—which
see. In case bonds be made subject to call, they must contain statement
to that effect as given In Act. "The validity of any bonds shall not be
affected by any variation from the forms herein prescribed." Sec. 6. Treas-
urer to keep a book In which he shall register bonds Issued, <Scc. Sec. 7.
'All bonds purporting to be Issued by virtue of this Act and signed and
sealed as hereinbefore provided shall, In favor of bona fide holders, be con-
clusively presumed to have been duly and regularly authorized and Issued
in accordance with the provisions herein contained, and no holder thereof
shall be obliged to see to the existence of the purpose of the Issue or to the
regularity of any of the proceedings or to the application of the proceeds.
All such bonds shall be negotiable In all respects and to the same extent
as securities negotiable by the law merchant." Sec. 8. Annual tax must
be levied and collected sufficient to pay Interest and provide a sinking fund
sufficient to pay principal within 20 years. Sec. 9. No bonds can be Issued
which shall Increase the net debt of corporation to an amount exceeding
5%of the value of the taxable property therein as last appraised for assessing
taxes. To ascertain net debt, all debts must be Included except the fol-
lowing, which must be deducted—water debt, 'cash and other means"
In treasury and sinking funds applicable to payment of debt so Included;
"but nothing contained In this section shall prevent the Issue of bonds for
the purpose of refunding an equal principal amount of other bonds of such
corporation." Sec. 10. Corporation seal. Sec. 11. Act to take effect on
passage. Approved March 19 1895.

Exceptions have been made to this law from time to time In special In-

stances, such as In the case of $100,000 high-school bonds of the city of

Portsmouth authorized by Chapter 202, Laws of 1903. This chapter pro-

vides that Section 9 of the municipal bond law of 1895 does not apply In

this Instance.

SAVINdS BANKS INVESTMENTS—PRIVILEGES AND RESTRIC-
TIONS.—The savings bank Investment laws of New Hampshire were com-
pletely revised and materially altered In many respects at the Legislative

session of 1901. The new law was approved by the Governor March 22 1901

and went Into effect on Its passage. In 1907 paragraphs 8, 14, 18, 10 and
20 were amended, the law now reading as follows:

AN ACT TO REGULATE AND LIMIT THE INVESTMENTS OF
SAVINGS BANKS.

Be it enacted by the Senate and House of Representative* In General Court
convened:

SECTION 1. On and after the passage of this Act, savings banks and
savings departments of banking and trust companies shall make Investment
of their funds In the following classes of securities only:

1st. In notes secured by first mortgage of real estate situated In New
Hampshire, but not over 70% of the value of the property covered shall be
so loaned, and not exceeding 70% of the deposits shall be so Invested.

2d. In notes secured by first mortgage of real estate situated outside of
New Hampshire which Is at the time Improved, occupied and productive,
but not over 50% of the value of the property covered shall be so loaned,
and not exceeding 25% of the deposits shall be so Invested.

3d. In notes secured by collateral In which the bank Is at liberty to In-
vest of a value at least 10% In excess of the face of the note. The amount
of any one class of securities so taken as collateral, added to that which the
bank may own at the time, shall not exceed the total limit of that class of
security, but not exceeding 25% of the deposits shall be so Invested.

4th. In notes secured by collateral securities which are dealt In on the
Stock Exchanges of Boston and New York, the Stock Exchange price ol
which shall at all times be at least 20% In excess of the face of the note
while held by the bank, but not exceeding 25% of the deposits shall be so
Invested.

5th. In notes of Individuals or corporations with two or more signers, or
one or more Indorsers, but not exceeding 5% of the deposits shall be loaned
any one person or corporation In this class of security, and not exceeding
2r>",', of the deposits shall be so Invested.

6th. In the public funds of the United States, or tlio.se for which the faith
of the United States Is pledged to provide for the payment of the Interest
and principal.

7th. In the bonds and notes of this State, or of any county, city, town
precinct or district of this State.

8th. In the authorized bonds or notes of any State or Territory of the
United States; and In the bonds or notes of any city of the States of Maine,
Vermont, Massachusetts. Uhode Island, Connecticut or New York, vvhoee
net Indebtedness does not exceed 5% of the last preceding valuation of the
property therein for taxation, or of any county, town, village, precinct or
district In said States whose net Indebtedness does not exceed 3% of such
valuation.

Oth. In the authorized bonds of any county, city, town, school district,

or other municipal corporation of any other of the United States or Terri-
tories whose net Indebtedness at the time of such Investment does not ex-
ceed 5";, of the last preceding valuation of the property therein for taxation;
and In the authorized bonds of any city of 100,000 Inhabitants of any of
said States whose net Indebtedness docs not exceed 7% of the last preceding
valuation of the property therein for taxation. The term "net Indebted-
ness" shall be construed to denote the Indebtedness of any city, town or
other municipal corporation, omitting the debt created for supplying the
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Inhabitants with water and deducting the amount of any sinking fund
available for the payment of the municipal indebtedness. Provided, how-
ever, that such bonds shall not have been Issued In aid of railroads or for

special assessment purposes. Provided, also, that the bonds of any county,
city or town of less thau 10,000 Inhabitants, or of any school district or
other municipal corporation of less than 2,000 Inhabitants in any State or
Territory other than those named in Paragraph 8 of Section 1 of this Act
shall not be authorized Investments. Provided, further, that such bonds
are Issued by municipalities that are permitted by law to levy taxes suffi-

cient to pay the Interest and to provide sinking funds for their debt; other-
wise such bonds shall not be authorized Investments. But not exceeding
50% of the deposits shall be so Invested.

10th. In the bonds or notes of any railroad company, except street rail-

ways. Incorporated under the laws of this State, whose road Is located wholly
or in part in the same; but not exceeding 25% of the deposits shall be so
Invested.

11th. In the bonds of any railroad company, except street railways,
Incorporated under the authority of any of the New England States, whose
road Is located wholly or In part In the same, and which Is in possession of
and operating its own road, and has earned and paid regular dividends for

the two years next preceding such Investment, or In the bonds guaranteed
or assumed by such railroad company; but not exceeding 25% of the i e-

poslts shall be so Invested.
12th. In the bonds of any railroad company, except street railways, In-

corporated under the authority of any of the United States or Territories,
which Is In possession of and operating its own road, and has earned and
paid regular dividends of not less than 4% per annum on Its capital stock
for the three years next preceding such investment; provided, such capital
stock on which it earns and pays dividends equals In amount one-third of
the entire bonded indebtedness of said road; or in the bonds guaranteed or
assumed by such railroad; but not exceeding 25% of the deposits shall be
so Invested.

13th. In the first mortgage bonds of corporations of this State, except
street railways, located and doing business therein, whose net Indebtedness
at the time of such Investment does not exceed its capital stock actually
paid In and remaining unimpaired; but not exceeding 10% of the deposits
shall be so invested.

I4th. In the bonds of street railway corporations Incorporated under
the laws of this State and located wholly or In part in the same, and In the
bonds of street railway corporations located wholly or in part in cities of
30,000 inhabitants or more, In any of the other New England States, and
In the bonds of street railway corporations located wholly or In part In cities

of 50.000 inhabitants, or more. In any of the United States; provided that
the net Indebtedness of any of such street railway corporations mentioned
In this paragraph does not exceed the capital stock actually paid in and re-
maining unimpaired at the time of such Investment, and that such corpora-
tion has earned and paid regular dividends of not less than 4% per annum
on Its capital stock for five years next preceding such investment; but not
exceeding 10% of the deposits shall be so Invested.

15th. In the bonds of telephone, telegraph or express companies doing
business in the United States or Territories, provided the total Indebtedness
of such company does not exceed its capital actually paid in and remaining
unimpaired; and provided such company has earned and paid regular divi-
dends of at least 4% per annum upon Its capital stock or shares for Ave
years previous to such Investment, but not exceeding 10% of the deposits
shall be so Invested

16th. In the capital stock of any banking or trust company Incorporated
under the laws of this State and doing business therein, but the amount
of such stock held by any savings bank as an Investment and as collateral
for loans shall not exceed one-tenth of the total capital stock of such banking
or trust company, and not exceeding 10% of the deposits shall be so In-
vested,

17th. In the stock of any national bank or trust company In the New
England States and in the State of New York, but the amount of such stock
held by any savings bank as an investment and as collateral for loans shall
not exceed one- tenth of the total capital stock of such national bank or trust
company, and not exceeding 10% of the deposits shall be so Invested.

18th. In the stock or notes of any railroad corporation, exclusive of street
railways, located In any part of the United States or Territories, that has
earned and paid regular dividends of not less than 4% per annum on Its

capital stock for Ave years next preceding such investment; provided, such
capital stock on which It pays dividends equals In amount one-third of the
entire bonded indebtedness of said corporation; or in the stock of any
other railroad corporation whose railroad and railroad property are leased
to such railroad upon an annual rental of not less than 4% per annum upon
the capital stock of the leased railroad; provided, said leased railroad shall
have earned dividends of not less than 3% upon Its capital stock for a period
of three years Immediately preceding said lease; but not exceeding 25% of
the deposits shall be so Invested.

19th. In the stock or notes of any manufacturing company In the New
England States that has paid regular dividends on Its capital stock for five
years previous to such Investment, and whose net Indebtedness does not
exceed the amount of Its capital stock fully paid In; but not exceeding 10%
of the deposits shall be so Invested

20th. In the stock or notes of any parlor car or sleeping car company In-
porated and doing business In the United States, and whose cars are In actual
use upon any railroad whose stock Is a legal Investment for New Hampshire
savings banks, and that has earned and paid regular dividends of not less
than 4% per annum on Its capital stock for five years next preceding such
Investment; but not exceeding 5% of the deposits shall be so Invested

21st. In land and buildings suitable and actually used by It In part for
ts banking room, the total cost of which shall not exceed 10% of Its deposits.
SEC 2 Any savings bank may hold and lease real estate acquired by

foreclosure of mortgages owned by the bank; but all taxes, foreclosure ex-
penses and cost of maintenance shall be paid out of the Income of the bank.
SEC 3 Deposits of cash on call, or subject to check, shall be made In

some authorized banking or trust company Incorporated under the laws of
this State, or Massachusetts, or In some national bank located In the New
England States, or in the cities of New York or Philadelphia.
SEC 4 The special deposits or guaranty fund of a guaranty savings bank

shall not be included In the amount of deposits on which the percentage of
any Investment Is reckoned.

CITIES, COUNTIES AND TOWNS IN THE
STATE OF NEW HAMPSHIRE.

ASHLAND. O. A. Brown, Treasurer.
This town is In Grafton County. Incorporated In 1868.

TOTAL DEBT Feb 15 1909_$47, 327 ITax rale (per$l,000) 1908 $2^.00
Assessed valuation 1908 684, 298 1 Population In 1900 1,289

BARRINGTON. H. W. Locke, Clerk.
This town is In Strafford County.

TOTAL DEBT Feb 15 '09-. $26,5781 Tax rate (per $1 ,000) 1908 $24.20
Assessed valuation 1908 526. 807 [ Population in 1900 1,208

BELKNAP COUNTY. S. B. Cole, Treasurer.
Laconla la the county seat. Bonds are exempt from taxation.

LOANS— When Due.
Court-House Bonds.

4s J J $30,000c. .July 1 1913
Refunding Bonds.

4a J-J $20,000c...Jan 1 1915
INTERrJSTlsuayable in Laconia.

BOND. DEBT Jan 1 '09.. $50,000
Sinking fund. 25,335
Cash on hand 17.107
Assessed valuation 1908.. 10, 3'9.885
Tax rate (per $1,000) 1908 $22.20
Population in 1900 19.526

BERLIN.
This city Is In Coos County. Incorporated Feb. 6 1897. During the

year 1908 this city was visited by disastrous fires, this accounting for the
decrease of $1,072,886 in the assessed valuation for that year.
LOANS

—

When Due.
School House & Fire Station Bonds.

4s '05 J-D $80.00()c..Deo 1910-'25
Improvement Bonds.

4Hs J-D $70 000c Dec 1913
Funding Bonds.

4s M-N$50,000c Nov 1917
)KS J-D 39 ,000c. June 1 "10-'22
BO

Floating debt 60.478
Sinking fund 79,205
Assessed valuation 1907 6,343,619
Assessed valuation 1908 5,270,733
(Assessment about 2-3 actual value.!
Tax rate (per $1,000) 1907 $21.50
Tax rate (per $1,000) 1908... 25.00

_ Value city property 1908 $297,913
ND. DEBT May 4 19<)8.$245,000|PopulatIon In 1900 8,886

BOSCAWEN.
This town (P. O. Station, Concord) Is in Merrimack County.

TOTAL DEBT Jan 1909 $83,500 |Tax rate (per $1 ,000) 1908 $28.45
Assessed valuation 1908 042,989 |Populatlon in 1900 1.455

CLAREMONT. E. A. Quinby, Treas.; G.W.Paul,Selectman.
This town Is In Sullivan County.

LOANS-
Town Hall Bonds.

4s J-J $20,000c.
Water Bonds.

4s J-J $155,6000.
Refunding Bonds

4s J-J $50,000c.
BOND. DEBT Feb 15

When Due.

.July 1 '09-'16

..July 1 1923

..Apr 1 1914
'09. $336,100

School debt $22,872
Floating debt 7,504
Water debt (Included) 156,000
Total assessment 1908 4.542.835
(Assessment about 70 % actual value)
Tax rate (per $1,000) 1908-..$20.00
Population In 1900 6,498
Population In 1909 (est.) 8,000

INTEREST at Claremont or at the Nat. Bank of Redemption, Boston.

CONCORD. Charles J. French, Mayor; Henry E. Cham-
berlin, City Clerk; Wm, F. Thayer, Treasurer.

Concord (incorporated 1853) is the capital of the State and the county seat
of Merrimack County. Its water-works more than take care of the Interest
on the water bonds.

When Due.

1909
1910
1911

LOANS—
Police Station.

f $5,000 ...July 1

5J4s J-J { 4.000 July 1

I 3,000 July 1

Sewer Bonds.
zyzs J-D $25,000 June 1 1914
3J4S J-D 9,000 Dec 11914
3 l/£s J-J 25.000 July 1 1917
3^s'08M-N 25,OO0c--May 1 1928

Water Precinct Bonds.
$20,000 Mch 1 1922
10.000. ..Jan 1910-'ll
10,000. ..Jan 1910-'ll
70.000-.Jan '13 to '19

400,000 Jan 1 1922
10,000 Jan
5,000 Jan

30,000. ..Jan I

(10,000 Apr
3^s'05A-O 1 5,000 Apr

130,000 Apr
School District No. 20 Bonds.

($5,000 Sept 1 1913
3^8 M-S { 4,500. -Sept 1 "14-'22

I 4,300 Sept 1 1924
•State Library Bonds.

3^s J-D $25,000 Junell914
St. Pauls School Sewer Precinct.

3s J-J $2,500. .July 1 '09 '13

3^s M-S
3s J-J
4s J-J
48 J-J
4s J-J
3s J-J
3s J-J
3^S J-J

1 1920
1 1921
'23'24
1 1912
1 1921
1 1922

•Union School Distr.'ct Bonds.
3^s
3!^s
3^3
3!^s
3^s

A-O
J-J
J-J
J-J
J-J

$35.000.. Oct 1

16,000. .July 1

'13
•16

40,000.. July 1 '18-'22

3 >/$S J-J
3 M.S J-J
3 'As J-J

City Hall
($56,000

3J^s U-S\ 14,000
I 5.000

3>^s'04 J-J ( 50.000
5,000

1923
•24-'26

1927
1928

10.000. .July 1

I 15 .000..July 1

\35. 000. -July 1

4,000..July 1

20,000. .July 1 '29-'30

9.000.-Ju,y 1 1931
Bonds.

Sept 1 '12-'20

Sept 1 '21-'22

--Sept 1 1923
July 1 "24-'28

July 1 1929
Penacook Sewer Bonds.

4s

3s

4s

M-N '$5,000 May 1 1913
(Subject to call May 1 1908.)

A-O $500 Oct 1910
A-O 2,000..Oct '15 to '18
J-J 3.000. -July '14 to '19

West Concord Sewer Precinct.
4s A-O $7,000 Oct 1 1912

I 3.000. ..Oct 1 '13-'18

3'^s A-O \ 300 Oct 1 1919
Bast Concord Sewer Precinct.

3 Us J J $1,000. July 1 '10 & '15
BOND. DEBT Apr 1 '09.$1.073,100
Water debt (Included)... 600,000

• Exempt from tax when owned by Concord residents.

EXPLANATORY OF BONDS.—The Penacook sewer bonds were Issued
on the city's credit for the Penacook sewer district, the Interest and principal
being payable from a special tax on that district.

INTEREST Is paid at city treasury and in Boston.

CITY PROPERTY.—The city valued its buildings and other property
on Jan. 1 1909 at $1,373,973.15, Including water works valued at $948.
289.12, which are the property of the "precinct."

ASSESSED VALUATION. TAX RATE. &c—
Total Assessed

Years. Valuation.
1908.. $12,342,190
1907 12,094,547
1905 11 614,011
1900--- - -- 11,220,215
1890 - - 10.243,857
1880- 10,150,586
POPULATION.—In 1900 (Census) was 19,632;

In 1880 It was 13,843; In 1870 It was 12.241.

COOS COUNTY. G. P. Bickford, Treasurer.
Berlin Is the county seat.

LOANS

—

When Due.
Building Bonds.

4s '05 J-J $35.000C -.-1910-1916
BOND. DEBT Apr 1 '09. $40,000
Floating debt 6,000

INTEREST Is payable In Boston at the office of N. W. Harris & Co.

DERRY. Chas. Dartlett, Treasurer.
This town Is In Rockingham County. Incorporated In 1827

LOANS

—

When Due. '

$13,OO0c--.July 1 1917
3Hg'07J-J 25,000c- --July 1 1922

52,000c- --July 1 1927
BOND. DEBT April 1909.. .$90,000

Tax.
$277,469
273.046
258.043
232,773
176.081
172.831
In 1890

Bale of Tax
per $1,000
$22.48
22.60
22.20
21.00
17.60

It was 17,004

Assessed valuation 1908. $20,988,578
Tax rate (per $1,000) 1909. ..$23.80
Population In 1900. 29.468
Population In 1909 (est.) 30,000

INTEREST payable In Boston.

Floating debt.. $78,972
Assessed valuation 1908 1,774.816
(Assessment about % actual value.)
Pax rate (per $1,000) for 1908. $28. 00
Population In 1900 3,583
Population In 1909 (est.) 5,000

Foster, Mayor; Wm. K. Chadwick,

Incorporated as a city

Bonds nast due,$lo,000:Int. ceased
Water loan notes 3'^s $292,000
BOND. DEBT Jan 1 1909. 560,000
Water debt (included) 292,000
Cash in treasury 54,129
Borrowing limit Jan 1 '09.. 230,683
Total valuation 1908 8,891,087
(Assessment about 4-5 actual value.)
Tax rate (per $1,000) 1908 $20.00
Population In 1890 ..12,790
Population in 1900... 13,207

INTEREST Is payable at Shawmut National Bank, Bostun.

CITY PROPERTY.—The city has assets. Including water-works, to the
value of $431,384.

EXETER. C. W. Barker Treasurer.
This town Is In Rockingham County.

DOVER. George J
Treasurer.

This city Is the county seat of Strafford County
in 1855.
LOANS

—

When Due.
City-Hall Bonds.

4s A-O $22,000c..Apr 1 'lo-'ll
4s A-O 11 1,000c...Apr 1 1912

Funding and Bridge Bonds.
4s J-J $40,000c..July I '09-16

High School Bonds.
3>3s'05 J-D J $30 ,000c. -Dec 1 '17-'22

\ 30,000C--Dec 1 '23-'25

Cemetery Loan.
Trust funds $13,000 3)4%annJuly 1

Tax rate (per $1,000) 1908 $20.50
Population In inoo 4,922
Population in 1909 (est.) 5,000

or at the

BOND. DEBT Apr 1 1909. $138,500
Floating debt 7,000

(Assessment about full value.)
INTEREST Is payable In Exeter at the Exeter Banking Co

Town Treasurer's office.

FARMINGTON. Frank J. Smith, Chairman Town Selectm'n
This town Is In Strafford County.

LOANS— When Due.
4s '98 J-J $56,500c.-.Jan 1 1918
(Sublect to call after Jan. 1 1908.)
BOND. DEBT Feb 15 '08. .$56, 500
Floating debt 12,401

Water debt (additional) 15,957
Sinking fund $23,979
Assessed valuation 1908.. .1,087.980
Tax rate (per $1,000) 1908- -$25.941
Population In 1900 2,265

FRANKLIN. Frank H. Daniell, Clerk; Frank Proctor, Treas.
This city Is In Merrimack County.

1895.
LOANS

—

When Due.
Town Bonds

4s F-A $2,000 Aug 1 1917
(Subject to call 1907.)

Water Bonds.
4s A-O $2,000 Apr 1 1914

(Subject to call.)

3Hs'06 M-S $25.000C.--Mch 1 1916
Refunding Bonds.

3Hs F-A $5,000. Aug 1909

Incorporated as a town 1828; a city

Memorial Hall, Refunding & Sewer
3Ms'08 A-O $50,000 Oct 1 1928

Refunding Water Bonds.
,ms A-O $80.000 Oct 11921
BONDED DEBT Jan 1 '0). $194,300
Note debt - 18,500
Tax valuation 1908 3.072,387
(Assessment about % actual value.)
Tax rate (per $1000) 1908 $18.50
Population in iJOO 5.846

INTEREST payable at First National Bank, Boston, or Treasurer's office.
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GORHAM.
This town Is

LOANS

—

When Due.
Water and Sewer Bonds.

4s '05 $60,000c ..1925
BOND. DEBT Apr 5 1909. .$60,000

S. M. Leavitt, Treasurer.
In Coos County^ Bonds are tax-exempt.

Floating debt 15,516
Assessed valuation 1908 $943,373
Tax rate (per $1,000) 1908 $25.00
Population In 1900 1,797

INTEREST payable In Boston at the office of N. W. Harris & Co.

HAVERHILL. Ernest E. Craig, Selectman.
This town Is In Grafton County.

BOND. DEBT April 1909. $48,171 I Tax rate (per $1,000) 1909. ..$25. 20
Assessed valuation 1909 1,597,670

[ Population In 1900 3,414
INTEREST payable at Woodsvllle National Bank. WoodsvlUe, N. H.

HILLSBOROUGH. Fred. B. Monroe, Selectman.
This town Is In Hillsborough County. Incorporated Nov. 14 1772.TOTAL DEBT Apr 5 1909. $33,539 I Tax rate (per $1,000) 1908 $22. Oo

Assessed valuation 1908 ...1,286,632 Population In 1900 2,254
INTEREST payable In Hlllsboro'. | Population In 1909 (est.) 2,40

HILLSBOROURH BRIDGE FIRE DISTRICT. D. W. Cole,
Clerk Fire Commissioners.

LOANS

—

When Due.
Water Bonds.

4s J-J $45,000 1917
Sewer Bonds.

4s J-J $7,000 1910-1912

HILLSBOROUGH COUNTY.
County seats are Manchester and

LOANS

—

When Due
Building Bonds.

4s June$40,000c.--Junel 1921
4s Mch 120,000c... Mch 1 1915
3s July 51,800c... July 1 1923

(Subject to call July 1 1913.)
Refunding Bonds.

4s Sept $27 ,000c Sept 1910

JAFFREY. J. G. Townsend, Treasurer.
This town Is In Cheshire County. Incorporated In 1773.

LOANS— When Due
Water Bonds

BOND. DEBT^Feb 15 '09. .$52,000
Floatlngdebt 4,726
Assets .. 27,732
NET DEBT Feb 15 1909 28,994
Assessed valuation 1908 886,100

A. S. Healy, Treasurer.
Nashua

I BOND. DEBT Apr 1 1909 $238,800
Slnklngfund 91,608
iTax valuation 1908 71,363,121
Tax rate (per $1,000) 1908. ..$18.82
Population In 1900 112.R40
Population In 1909 (est.) 130.000
INTEREST on 3s Is payable at Man-

chester National Bank.

.8
($3,000. ..Jan 1 '10-'12

.. \ 20,000. ..Jan 1 '13-'22

121,000. ..Jan 1 '23-'29

1,000 Jan 1 1930

LOANS— When Due.
Water Bonds.

4s '91 A-O $5, 000c. ..Oct 1 1913
4s '91 A-O 40.000c. .Oct 1 '14-'17

3}*s'87 J-J 7.000C. ..Jan 1 1910
3HS'87 J-J 30,000c. .Jan 1 '11-'13

no,oooc. .July 1 '09-'10

•4 02 J-J •1 1,000c. ..July 1 1911
1 10.000c. .July 1 '12-'13

Road Bonds.*
$3,500

BOND. DEBT Apr 7 1909. $48,500
Water debt (Included) 46,000
Assessed valuation 1908 1,158,498
Tax rate (per $i,000) 1908 $20.00
Population In 1900 1.891

* Secured by Slade estate In Jaflrey and Interest paid by Slade heirs.

INTEREST Is payable In Boston at the office of Jose, Parker & Co.

KEENE. Frank H. Whitcomb, City Clerk.
h»County seat of Cheshire Co. Incorporated as a town 1753; city, 1874.

Sewer Bonds.
4s J-J $10,000c. .July 1 1909
BOND. DEBT Apr 1 1909. $113,000
Water debt (Included) 103,000
Sinking fund (all water) 6,926
Assessed valuation 1908 7,317.197

(Assessment about full value )

Tax rate (per $1,000) 1908 $17.00
Population In 1900 9.165

INTEREST Is payable In Boston except Water 4s and 3Ms due 1909-13,
which Is payable In Keene.
CITY PROPERTY.—The city owns Its water-works, valued In 1908

at $225,000, and other property to the amount of $122,100. Water-works
are more than self-supporting.

LACONIA . J . F . Trask , Clerk

.

Laconla (city) Is In Belknap County. Incorporated May 3 1893.
LOANS— When Due. | Funded debt April 1909... $187,000
Town Bonds.

4s J-J $65 ,000c. ..Jan 1 1912
Sewer and Funding Bonds.

4s A-O$117,000c .1924
Funding Bonds.

4s J-J $4,000C 1909-1910
Notes.

3^s A-O $l,000c -.1909

LANCASTER. B. A. Lane,
This town Is In Coos County.

BOND. DEBT Feb 15 '09.. $10 000 (Assessment about X actual value.)
Notes outstanding 33,800 Total tax rate (per $1,000) "08. $23. 44
Assessed valuation 1908 1,607,949 Population In 1900 3,196
LANCASTER FIRE PRECINCT D. T. Tlmberlake, Treasurer.
BOND. DEBT Feb 15 '09-.$46.500|

LEBANON. C. S. Ford, Chairman Selectmen.
This town Is In Grafton County. Incorporated 1761.

LOANS— When Due. Total valuation 1908.

Floatlng debt 77.840
Tax valuation 1908 4,752,952
(Assessment about 2-3 actual value.)
Total tax (per $1,000) 1908. ..$24. 23
Population In 1890. 6.143
Population In 1900 8,042
Population In 190:) (est.) 11.000
INTEREST Is payable In Boston.

Treasurer.

4s M-N $40 ,000c. ..May 1 1919
BOND. DEBT May 1 '08.. $40,000
Fire precinct debt (add'l).. 30.000
Fire precinct cash and s. f . . 1 5 ,87

5

$2,804,142
(Assessment about actual value )

Total tax rate (per $1,000) '08-$23.03
Population In 1900 4.965
INTEREST Is payable In Boston.

LEBANON CENTER FIRE PRECINCT. F.H. Hosford,Treas
LOANS— When Due. | INTEREST payable In Boston.

Refunding Bonds.
3 ',s'07 M-N $25,OOOC. .Nov 1 1927

|

LISBON. E. H. Hallett, Treasurer.
This town Is In Grafton County.

Tax rate (per $1 ,000) 1908 $29.70
Population In 1900 . 2,221
Population In 1909 (est.) 2,400

BONDED DEBT Apr 1909 $28,000
Floating debt 4.000
Assessed valuation 1908. ..1,346,418
INTEREST payable at the Atlantic National Bank In Boston.

LITTLETON (Town). C. M. Lane, Selectman.
This town and village of same name are In Grafton County.

LOANS

—

When Due. I Assessed val. town, 1909. $1 ,892,193
Funding Bonds (Assessment about 2-3 actual value.)

3Hs"07 j d $60.000c ..June 1 1927 Tax rate (per $1,000) 1909 $29.50
TOTAL DEBT Mav 6 '08. .$205,468 | Population In 1900-.. 4,066
INTEREST on 3!^s of 1907 at Atlantic National Bank In Boston.

LITTLETON (Village). W. A. Eaton, Treasurer.
BONDED DEBT May '09. ..$46.000| Floatlngdebt $4,000

MANCHESTER. James E. Dodge Aud.; F. L. Allen, Treaa.
This city Is one of the county seats of Hillsborough County. Incor-

porated July 10 1846
LOANS

Improvement Bonds.
4s '93 J-J $100.oooc. .Jan
4s A-O 300,000cApr 1

Cemetery Bonds.
5s J-J $50 .000C July 1 1913

Funding Bonds,,
4s '85 A-O $5,000c..Apr
3Ms'99 A-O 100 ,000c. .Apr

Refunding Bonds.
3Hs'05 A-O $50,OOOC...Apr
4s '07 A-O 50.000c--.Apr
3Hs'09 A-O 50,000 Apr

School Bonds.
48 '95 J-J $70.000cJuly 1 '09-'15

4s 96 J-J 40,000c July 1 1916
Tax Adjustment Bonds.

3Hs'02 J-J $80,OOOc..July 1 1922
Water Bonds.

08 '93 F-A$100.000c..Aug 1 1913

When Due.

1 1913
'14-'16

1 1911
1 1919

1 1925
1 1927
1 1929

Water Bonds

—

(Continued)

.

4 Hs'93 M-N $100 ,000c ..Nov
4s '95

4s '92

4s '94

4s '95

4s '95

4s '97

100 .OOOC... July 1

100 ,000c..Jan 1

50.000c.
100 .OOOC.
50 .OOOC.
100.000C

Oct 1

..July 1

.Dec 16 1915

..Jan 1 1917

1913
1910
1912
1914
1915

J-J
J-J
A-O
J-J
J-D
J-J

Bridge Bonds.
4s '81 J-J $60 ,000c ..July 1 1911
BOND. DEBT Jan 1 '09. .$1,865,000
Slnklngfund 648,047
Water debt (Included) 700 000
Water sinking fund (Incl.) 202.219
Value city property 1908. 6, 137, 492
Total valuation 1908 37,746,708
(Assessment about 70% actual value)
Tax rate (per $1,000) 1908 $18 60
Population In 1909 (est.) 65,000
Population In 1900 56.987

INTEREST on bridge bonds of 1881 Is payable at Treasurer's office.
Manchester; on refunding bonds of 1905 and 1907 at Second National Bank
of Boston; on all other Issues In Boston at the Suffolk Bank.

MEREDITH FIRE DISTRICT
Meredith Is In Belknap County.

LOANS— When Due.
Water Bonds 1893.

4^8 J-J $40.000c..July '23-'26
4^s A-O 1,000c. -Oct '09-'10

D. E. Eaton, Treasurer.

BOND. DEBT May 14 "09. .$41 ,500
Tax valuation 1 909. 418 ,956
(Assessment about % actual value.)
Tax rate (per $1,000) 1909 $2 96
Population In 1909 (est.) 800

INTEREST Is payable In Boston.

MERRIMACK COUNTY. P. C. Clough, Treasurer
County seat Is Concord.

LOANS— When Due.
Rebuilding Bonds.

3^s'02 J-J $8,000. ..Jan 1 '10-'ll
Funding Bonds.

4s '97 A-O $48,000. ..Oct 1
,09- ,16

MILFORD. F. W. Sawyer, Treasurer
This town Is In Hillsborough County. _ Bonds areexempt from taxation.

TOT.BD.DEBT Jan 1 '09. $60,000
Cash on hand 24,276
Tax valuation 1908 29,637,963
Tax rate (per $1,000) 1908. ..$20. 29
Population in 1900 52.430

LOANS

—

When Due,
Water Bonds of '91 & '93.

4i J-J $65,000 July 1 1921
(Subject to call after July 1 1911.)

4s J-J $10,000 July 1 1923
Schools and Funding.

is F-A $45,000 Feb 1 1924

BOND. DEBT F.;b 15 '08.. $120,000
Sinking fund 42,608
Town valuation 1908 2,110,506
(Assessment Is 75% of real value.)

Total tax (per $1,000) '08 $20 00
Population in 1890. .3,014
Population In 1900 3,739

INTEREST on first loan is payable In Boston; on others In Milford.

NASHUA. Albert Shedd , Mayor; Arthur L. Cyr , City Clerk.
This city Is In Hillsborough County

LOANS

—

When Due.
Engine House— (gold)

.

4s g '93 J-D $15,000c-..Junel 1918
Funding Floating Debt.

4s '91 J-D$200,000c.June 1 '11-'15
4s g '95 M-N 100,000c. .May 1 1915
4s g '98 J-J 42,508 91cJan 1 1918
4s '04 J-J 20,000c Jan 1 1924
4s g'07 J-J 60,000c...July 1 1927

Floating Debt, School and Street.
4s g '93 J-D $200,000c...June 1 1913

School-Building.
4sg'89 F-A $10,006c. ..Aug 1 1909
4s '96 A-O 25 000c. .Oct 1 1916
3s '03 A-O 60.00CC-.Oct 1 1923
4s g "05 J-J 10,OOfc. ..July 1 1925

Incorporated June 28 1853.
Refunding Bonds.

3sg'01J-J $75,000c_ -July 1 1921
4s '05 J-J 20,000c. -July 1 1925
4s '06 J-J 20,OOuC -July 1 1926
BOND. DEBT Jan 1 1908. .$857,509
Floatlngdebt 59,576
TOTAL DEBT Jan 1 '08... 917.085
Resources 29 6,766
NET DEBT Jan 1 1908 620,319
Assessed valuation 1908.-15,370,520
(Assessment about 75% actual val.)
Tax rate (per $1,000) 1908 $21.00
Est. value city property $798,740
Population In 1900. 23,898
Population In 1890 19,311

INTEREST on the funded floating debt bonds due from 1911 to 1915 Is

payable at the City Treasurer's office-, on the school building bonds due In
1909 by Blake Bros. & Co., Boston; on the $75,000 and $60,000 3s, school
building bonds due 1925, $60,000 funding bonds due 1927, and refunding
bonds due 1925 and 1926 at the National Shawmut Bank, Boston, or by
City Treasurer: on all others at City Treasurer's office or at the National
Bank of the Commonwealth, Boston.

NEWMARKET. Geo. H. Toule, Selectman.
This town Is In Rockingham County.

BOND. DEBT Apr 1 '08.. $59,000 l Tax rate (per $1,000) 1908 $22.80
Floating debt 12,401

|
Population in 1900. 2,892

Assessed valuation 1908 1,352,0001
INTEREST payable at the First National Bank In Boston.

NEWPORT. Wallace L. Reed, Selectman.
This town Is In Sullivan County. Incorporated In 1761.

LOANS— When Due.
3Hs'08 ... $20.000 1918-1927
Town Notes.

3s Jan $6,850.. $1,000 yearly
3s Jan 3,750 .On demand
3s 13.600. .$2,000 yearly
3Hs 14,000

Sewer Bonds.
3s J-J $3,800c..July 1 1921
(Subject to call after July 1 1911.)

Refunding Bonds.
3s J-J $68 ,000c. -July 1 1921
(Subject to call after July 1 1911.)

Water Bonds.
3s F-A $20,000c..Aug 1 1921
(Subject to call Aug 1 1909.)

4s F-A $50.000c..Aug 1 1924
(Subject to call after Aug 1 1909.)
BOND. DEBT Feb 15 '09. $141,800
Floating debt 68,200
Tax valuation 1908 1,693,784
(Assessment about 75 % actual value)
Total tax (per $1,000) '08 $22.51
Population In 1890 -2,628
Population In 1900 3.126
INTEREST at office of Town Treas.

NORTHUMBERLAND. S. W. Cushing, Treasurer.
This town Is in Coos County.

BOND. DEBT May 8 1909. .$79,OOOITax rate (per $1 ,000) 1908 $21.98
Assessed valuation 1908. .. 1,006, 884 | Population In 1900 1,977
INTEREST payable In Boston at offices of N. W. Harris & Co. and

Jose, Parker & Co.

PETERBOROUGH. Ezra M. Smith, Chairman of Selectmen
This place Is In Hillsborough County.

TOTAL DEBT Oct 1908.. $52,100 ITax rate (per $1 .000) 1908 $15.00
Water debt (Included) 19,0001 Population in 1900 2,527
Assessed valuation 1908. ..1,987,2521 Population In 1908 (est.) 2,600

PITTSFIELD, Sherburne J. Winslow, Treasurer.
This town Is In Merrimack County. Incorporated March 27 1782.

BOND. DEBT Feb 15 '09. $31 ,000 ITax rate (per $1,000) 1908 $21.70
Note debt (additional) 25,010 | Population In 1900. 2,129
Assessed valuation 1908. . .1 .246,960

I

INTEREST payable In^Boston at E. H. Rollins & Sons.

PLYMOUTH FTRE DISTRICT.
TOTAL DEBT May 1909. ..$32,880| Population In 1900 1,972

PORTSMOUTH. J. C. Batchelder, Treasurer.
This city. Incorporated In 1849, Is one of the county seats of Rockingham

County. The city Issued $343,000 bonds In aid of the Portsmouth & Dover
RR. and received In return stock of the par value of $344,000. Part of
this stock has been sold at various times and the proceeds applied to the
payment of the railroad bonds. When the P. & D. RR. was absorbed by
the Boston & Maine, the stock owned by the city was exchanged for stock In
the Boston & Maine. On June 12 1907 the City Council authorized the
Board of Sinking Fund Commissioners to exchange 855 shares of the com-
mon stock of the B. & M. RR. for the same number of shares of the capital
stock of the New York New Haven & Hartford RR. Co. The High Scnool
bonds for $100,000 were authorized by Chnpter 202, Laws of 1903, and 1*

was Drovlded that Section 9 of the "Municipal Bond Act of 1895" should
not apply In their case. None of the bonds Is taxed In Portsmouth.

When Due.

1 1914
•10-'13

LOANS—
School Bonds.

4s '89 M-N $57,000c. .Nov 1 1914
Sewer Bonds.

4s "94 M-N $40, 000c .-.May
Z'A8 '08... 12,000c.Nov 1

Refunding Bonds.
4s '04 A-O $47,000c... Oct 1 1924

. 25,000c\

. 25,000c/Jan 1 '19-'28

Funding Bonds.
M-S$160.000c ..Septl 1924
J-J 175,000c. -July 1 1916

High-School Bonds

—

See note above.
Dec 1 1923

3^8'08
4s '08

Debt
4s '04

4s 96

Portsmouth & Dover RR. (Ref.)
4s '93 J-J $16O,00Oc..Jan 1 1913

Water Bonds.
4s "92 J-J $i65,000c..Jan 1 1912
3HE'02J-J 50.000c. ..July 1 1922

Refunding Water Bonds.
4s g '07 J-J $160.0000.. .Jan 1 1927
BOND. DEBT Jan 1 '09. .$1,176, 000
Floating debt 19,000
Slnklngfund... 341,432
Assessed valuation 1908.. 9,012,125
(Assessment about 70% actual value)
Tax rate (per $1 .000) 1908 $23.50
Population In 1900 10.6J7

, or State National
4s g '03 J-D $100.000c... Dec 1

INTEREST is payable at Treasury. Portsmouth, N. H.
Bank, Boston, Mass.

CITY PROPERTY.—The city owns. In addition to the water works and
the N. Y. N. H. & H. RR. stock above mentioned, real estate. Including
schools, Ac, which Is valued at $188,500; personal property (Including
fire department) valued at $56,695 83.

RAYMOND. W. J. Dudley, Selectman.
This town Is In Rockingham County.

BOND. DEBT May 13 '09. .$28,1001 Assessed valuation 1908 $431,944
Floating debt 620 Tax rate (per $1 ,000) 1908 $26.00
Cash on hand 2,164| Population In 1900 1.100
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ROCHESTER. Horace L. Worcester, City Clerk.
This city Is In Strafford County-

exempt.
LOANS

—

When Due.
City Hall Bonds.

4s '08 J-J $65,000. .Jan 1 '12-'27

Sewer Bonds.
3^8 J-J $52.000c.-Jan 1 '10-'17

Water Bonds.
4s '92 J-D $170 ,000c

Incorporated 1891. Bonds are tax

BONDED DEBT Jan. 1 '09. $287,000
Floating debt 140,432
Assets 17,77 5
Tax valuation 1908 4,297.908
(Assessment about % actual value.)
Total tax (per $1,000) '08 $21.00
Population In 1900-- 8,466June 1 1922

INTEREST Is payable In Boston.

ROCKINGHAM COUNTY. John K. Bates, Treasurer.
County seats are Exeter and Portsmouth

LOANS—
Court House Bonds,

4s '9 3 J-J $40,000c.
Funding Bonds.

3^s'99 A-O $7, 000c.
3s '01 Oct 35,000c.

When Due. Building Bonds.
893. 4s '91 J-l) SHO.OOOc. ..June 1 1911
July 1 1918 BOND. DEBT Jan 1 1909 $169,000

Cash on band 78,928
..April 1910 Tax valuation 1908 29,220,315
.Oct 1 1921 Tax rate (per $1,000) 1908. ..$20.70

Population in 1900_ 51,118
INTEREST on court-house and building bonds Is payable at First Na-

tional Bank. Boston: on other bonds In Portsmouth.

SALEM. James Ewins, Treasurer.
This town Is In Rockingham County. Incorporated In 1750.

BOND. DEBT Apr 5 1909 $52,000
|
(Assessment about 2-3 actual value.)

Floatlngdebt 11,5001 Taxrate (per$l,000) 1908 $23.50
Sinking fund 5, 000| Population In 1900 2,041
Assessed valuation 1908.. .1,089,927| Population In 1909 (est.) 2,500

SOMERSWORTH. Paul La Bonte, Clerk.
This city Is In Strafford County.

LOANS

—

When Due.
Gen'l Indebtedness Bonds.

f$2,000c ...Oct 1 1909
4s A-O i20.000c-.Oct 1 '10-'14

15.000c. Oct 1 '15-'17

l63,000c...Oct 1 1918
Water- Works-Bonds.

f$12,000c-Oct 1 '09-'12

4s A-O \ 20,000c. Oct 1 '13-'17

132,000c_-Oct 1 1918
INTEREST

Incorporated In 1893.
BOND. DEBT April 1909. .$264,000
Floating debt 40 ,549
TOTAL DEBT April 1909.. 304,549
Sinking fund 1 3,675
Value of city property 322,700
Total valuation 1908 4,008,098
(Assessment about 70% actual value)
Taxrate (per $1,000) '08 $17 50
Population in 1906 (est.) 8,000
Population In 1900 7,023

Is payable at Old Colony Trust Co., Boston.

STRAFFORD COUNTY. S.
Dover Is the county seat. Bonds

LOANS— When Due.
4s '91 J D $70.000c. -.Dec 1 1911
BONDED DEBT Jan 1 '07-.$70,000
Sinking fund 20,589

D. Wentworth, Treasurer.
are free from taxation.
NET DEBT Jan 1 1907.. $49,411
Assessed valuation 1908.-22,635,639
Taxrate (per $1,000) 1908 $19.62
Population in 1900.. - 39,357

INTEREST is payable in Boston, Mass.

SUNAPEE. Chas. O. Bailey, Chairman Board of Selectmen.
This town Is In Sullivan County. Incorporated In 1892.

BOND. DEBT Feb 15 1909_.$25,000| (Assessment about M actual value.)
Floatlngdebt 19,280|Taxrate (per $1,000) 1908 $21.00
Cash In treasury 5,180| Population in 1900 946
Assessed valuation 1908 853, 294

|

WALPOLE. F. A. Spaulding, Town Treasurer.
This town is In Cheshire County. I"c ,rDTit'-d li 1892.

TOTAL DEBT May 14 '09. $37,000
Assessed valuation 1909. -.1,846,072
Tax rate (per $1,000) 1909. ..$20. 30
Population in 1900.. .2.693

When Due.LOANS—
Bridge Bonds.

5s A-O $37.000c.A&O each yr
($2,000 yearly )

INTEREST payable In Keene.

WHITEFIELD. Geo. G. McGregor, Selectman.
This town Is In Coos County.

TOTAL DEBT May 13 1909. $73,969 |Tax rate (per $1,000) 1908... $30.70
Water debt (Included) 60,000 I Population in 1900 2,157
Assessed valuation 1909 751,071 1 Population in 1908 (est.) 2,200

WILTON. R. M. Moore, Treasurer.
This town Is In Hillsborough County. .Incorporated Jan. 2 1765.

BOND. DEBT May 3 1909. .$45, 000! (Assessment about 80% actual val.)
Floating debt 44 ,000 I Tax rate (per $1 ,000) 1909 $27.50
Assessed valuation 1909 $998,450| Population in 1900 1,696

WOLFEBORO. Joseph Lewando, Treasurer.
This town is In Carroll County.

Town bonds, 3 J^s $34,0001 Assessed valuation 1908. .$1 ,275,510
Water bonds, 3 Ms 57 ,000 1 Tax rate (per $1 ,000) 1908 $21 50
BOND. DEBT Nov 1908 91,000

|
Population 1900 ...2,390

State of Vermont.
ITS

DEBT, RESOURCES, &c.

Admitted as a State (Act Feb. 18 1791) March 4 1791

Total area of State (square miles) 9,565

State Capital Montpelier

Governor (term expires Oct. 1910) George H. Prouty

Sec. of State (term expires Oct. 1910) Guy W. Bailey

Treasurer (term expires Oct. 1910) Edward H. Deavitt
LEGISLATURE meets biennially In even years the first Wednesday

in October, and length of session Is not limited.

HISTORY OP DEBT.—For a brief history of the Vermont State debt
see "State and City Supplement" of April, 1895, pages 15 and 16.

The liabilities of the State on July 1 1908 were as follows:

LOANS

—

—Interest.— Principal.
Name and Purpose. Rate. Payable. When Due. Outstand'g

Agricultural College Fund... 6 J & D June 1 1910 $135,500 00
Floatlngdebt 262,.569 67
State & school tax to be distrlb'd. 8 162,020 90

do highway do do 5 105,309 81

INTEREST Is payable at the State treasury.

TOTAL DEBT, &c.—The total debt of the State on July 1 1908 was
$665,400 38. On July 1 1908 cash on hand and in banks was $517,234 10.

ASSESSED VALUATION AND TAX RATE.—In addition to the valua-
tions below, the State assessed (1907) $52,627,217 deposits in savings banks
and trust companies at the rate of 7-10 of 1%: also appraised the value of
railroad property at $29,055,460, such property paying a taxof-2^% on
the gross earnings.

Assessed valuation. State tax
Years— Real. Personal. Total. rate perM
1907 $139,749,702 $44,138,368 $183,888,070 None
1906 129.376,413 61,179,732 190.556,146 None
1905 127,993,677 59,838,143 187,831,820 None
1904 126,473,245 59,410,331 185,883.576 None
1903 125,350,298 58,239,951 183,590,249 None
1902 120,831.099 59,828,165 180,659,264 $0 75
1900 118,950,024 58,293,598 177.243,622 1 00
1898 116,141,979 58,621,654 174,763,633 50
1895 112,099,284 61,700,471 173,799,755 1 20
1890 112,895,125 65,157,388 178,052,513

• „T„nere was no dlrect tax for State purposes levied In eltherl903, 1904,1905,
1906 or 1907. A tax of $130 per $1,000, however, consisting of a State school
tax of 80 cents and a State highway tax of 50 cents was collected and redis-
tributed to towns on a basis of the number of schools and road mileage, the
State for the sake of equalizing Its distribution, acting as agent In the
matter. Prior to 1902 this tax was $1 per $1,000.

POPULATION OF STATE.—United States Census:
1860 315,098
1850 314,120
1840 291.948
1830 280.652

1820 235,981
1810 217,895
1800 154,465
1790 85.425

1900 343,641
1890 332,422
1880 332,286
1870 330,551

DEBT LIMITATIONS —There appears to be nothing in the Constitution
providing for a general limit to the debt-making power of municipalities.
Whatever In each case the Legislature authorizes, the city, town, county
or other civil division can issue. Of course the purpose of the Improvement
must be of a public character. The laws relating to municipal debt limi-
tation which have been passed by the Legislature from time to time are con-
tained In Sections 3556, 3557, 3558, 3574 and 3575, Chapter 157 of the
Revised Statutes of 1906. Section 3556, embodying a law passed In 1904,
prohibits a municipality, unless otherwise provided in Its charter, from
borrowing, except for refunding purposes, an amount In excess of five times
Its grand list as last taken. An additional amount, not exceeding five times
the grand list, may be borrowed, providing the loan Is approved by a two-
thirds vote. The next section (3557), covering laws passed In 1904 and
1906, provides that In figuring the debt limit, loans created for water supply,
sewer or electric lights and temporary loans may be eliminated. The two
sections follow:

SECTION 3556.

—

Limit.—No municipal corporation shall create an
Indebtedness, unless to refund outstanding bonds or orders, to an amount
exceeding five times Its grand list last taken; provided that It may, by a
two-thirds vote by ballot of the voters present and voting at a meeting
called for that purpose, increase such Indebtedness an additional amount
not exceeding five times such grand list. Bonds or obligations given or
created In excess of the limit authorized by this section shall be void.
SECTION 3557.

—

Determination.—In determining the amount of
municipal indebtedness permitted by the preceding section, obligations
created for a water supply, sewers or electric lights, and temporary loans
created In anticipation of the collection of taxes and necessary for meeting
current expenses, shall not be taken into account; provided, that no such
temporary loan shall be extended beyond the fiscal year for which it s made,
and shall not exceed In amount 90 % of the amount of taxes levied for such
year; nor shall the provisions of this and the preceding section apply when
the charter of a municipal corporation limits its indebtedness.

Section 3558 covers laws passed In 1872 and relates to railroad subscrip-
tions by towns:

SECTION 3558. A town may aid in the construction of a railroad or-
ganized under the general law. by Issuing bonds to aid such railroad, by tak-
ing capital stock therein, or in such other manner as it directs; but the lia-
bility so assumed shall not exceed eight times the grand list of the town.
Such aid shall be given as provided in this chapter.

The other sections referred to (Sections 3574 and 3575) embrace a law
passed In 1 892 , and allow towns or villages, not already bonded to an amount
exceeding five times the grand list, to borrow an amount not exceeding three
times the grand list for highway improvement. The two sections read
as follows:

SECTION 3574. A town or Incorporated village may Issue bonds, to an
amount not exceeding three times its grand list, for the purpose of purchas-
ing road-making apparatus and for building permanent highways within
the limits of such town or village.

SECTION 3575. Such town or incorporated village may vote to Issue
such bonds at a meeting of the corporation, duly warned for that purpose,
by a two-thirds majority of all the votes cast, and may stipulate In such
vote by whom and in what manner the proceeds of such bonds shall be ex-
pended; but no town or Incorporated village shall Issue such bonds If it Is
already bonded to an amount exceeding five times its grand list.

It will be noticed that the preceding sections refer In each Instance to the
•'grand list." To evolve the "grand list" in Vermont, the authorities first

prepare a schedule of all the property, real and personal, of each Individual,
with valuations entered at their real value In money, deducting debts owing
after this is done the "grand list" Is made up by taking 1 % of that amount
according to Section 494, Chapter 30, of the Revised Statutes of 1906,
which is as follows: "All real and personal estate shall, except as otherwise
"provided, be set in the list at 1 % of Its value in money on the first day
"of April of the year of Its appraisal."

The only other general authority granted for the issue of bonds by munici-
pal corporations in Vermont is that given for refunding outstanding bonds
and notes. The sections which grant these powers are Sections 3567 to 3573,
inclusive. Chapter 157 of the Revised Statutes of 1906. Section 3567 Is

as follows:

SECTION 3567. A town which has outstanding and unpaid orders,
notes, bonds or coupons lawfully issued, may Issue other negotiable notes or
bonds to pay or retire the same.
SECTIONS 3568 to 3573, Inclusive, give the method of Issuing such bonds.
By Section 3572 municipal corporations other than towns have the same

refunding powers granted them which are conferred upon towns.
EXEMPTION FROM TAXATION —Subdivision XII. of Section 496 ot

the Public Statutes of 1906, as amended by Act 23 of the Laws of 1908,
provides that the following municipal securities shall be exempt from
taxation:

XII. Notes, bonds or orders Issued after Feb. 1 1907 as evidences of
obligations for money loaned to a town, village, Incorporated school or fire
district, at a rate of interest not exceeding 4 % per annum, for the purpose
of constructing, purchasing or repairing water, sewer or lighting systems,
permanent highways, bridges, walks or public buildings, or for the purpose
of refunding a debt contracted for any of the foregoing purposes.

SAVINGS BANKS I N VESTMENTS—PRIVILEGES AND RESTRIC-
TIONS.—The provisions of the law relating to savings banks are found In
Chapter 197 of the Vermont statutes of 1906, Sections 4615 to 4686, Inclu-
sive. The first section, having reference to Investments, Is Section 4648,
which treats of real estate mortgages. This section authorizes the Invest-
ment of 80% of the assets In such mortgages, one-sixth at least of which
"shall be upon real estate in this State"—that is, Vermont. A proviso adds
that only 60 % of the assets may be Invested in mortgages on real estate
outside of Vermont. If the investment is on mortgage of unimproved or
unproductive real estate, the amount of such Investment Is limited to 40%.
Sections 4650 and 4651 relate only to obtaining and paying for Insurance.
Section 4652 Is as follows, and has reference to Investment on personal
security.

SECTION 4652. No loans or investments on personal security shall bo
made except upon at least two approved names, not less than two of whom
reside In this State or within fifty miles of the Institution making such In-
vestment, or upon notes or accepted drafts given by individuals, firms or
corporations residing without the State for goods manufactured within the
State, and payable to individuals, firms or corporations located within the
State; and such personal loans or investments shall not be for a longer
time than one year; and not more than one-third of the assets of a savings
bank, savings Institution or trust company shall be Invested In personal
securities.

Section 4653 only covers a single point; that Is to say. It restricts to five

per cent of the deposits the amount which a savings bank may Invest In
the lot and building for the transaction of its business, and adds that a
revenue may be derived from portions of the building not required for the
bank's use. The next section (Section 4654) covers the most Important
of the provisions relating to Investments that are contained In the law. We
give the section In full below. The separation into paragraphs and the
figures In parentheses which number and begin the paragraphs are our own.
SECTION 4654. With the foregoing exceptions, the moneys deposited

In Savings Banks, Savings Institutions and Trust Companies, and the In-
come therefrom, shall be Invested only as follows:

(1.) In the public funds of the United States, or public funds for the
fmyment of principal and Interest of which the faith of the United States
s pledged;

(2.) In the bonds or notes of the counties, towns, cities, villages and
school districts of the New England States, New \ork, Pennsylvania,
Ohio, Michigan, Indiana, Illinois and Iowa;
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(3.) In the stock of any national bank In the New England States,
New York, and the cities of Detroit, Chicago, St. Paul and Minneapolis:
In the stock of any banking association or trust company incorporated
under the authority of and located In this State;

(4.) In the municipal bonds, not Issued in aid of railroads, of counties,
towns and cities of five thousand or more Inhabitants in the States of New
Jersey, VI isconsin, Minnesota and Missouri, and In counties, towns and cities
of ten thousand or more Inhabitants In the States of Kansas, Nebraska,
North Dakota, South Dakota, Oregon and Washington; but no investment
shall be made In any of the counties, towns or cities in the States above
named, except In cities of tifty thousand or more Inhabitants, where the
municipal Indebtedness of such county, town or city exceeds five per cent
of Its assessed valuation, and when not Issued In aid of railroads;

(5.) In the school bonds and Independent school district bonds of New
Jersey, Wisconsin, Minnesota and Missouri; and in the school bonds and
Independent school district bonds of school districts of two thousand
or more Inhabitants In the States of Kansas, Nebraska, North Dakota,
South Dakota, Oregon and Washington, where the amount of such bonds
Issued does not exceed five per cent of the assessed valuation of the respec-
tive towns, cities and school districts:

(6.) In the public funds of any of the States named In this section.
(7.) In notes with a pledge of any of the aforesaid securities, including de-

posit books or deposit receipts Issued by a savings bank, savings Institution
or trust company or banking association located in this State, as collateral,
such notes not to exceed the par or market value of such security;

(8.) But no savings bank, savings institution or trust company shall
hold, by way of Investment or as security for loans, more than ten per cent
of the capital stock of any one bank, nor Invest more than ten per cent of
Its deposits, nor more than thirty- five thousand dollars In the capital stock
of any one bank; and no such Investments shall be made in the capital stock
of any sucn banks, owned or loaned upon, to exceed In the aggregate one-
fourth of the deposits of any savings bank, savings Institution or trust com-
pany.
The amount of loan which can be made to one person or corporation,

&c. Is restricted by the next section, and we give It In full. It is as follows:

SECTION 4655. No savings bank, savings Institution or trust company
shall loan to any one person, firm or corporation, or the Individual mem-
bers thereof, more than five per cent of Its deposits, nor more than thirty
thousand dollars; nor shall such loans on personal security exceed ten thou-
sand dollars, until its deposits amount to one million dollars, after which
the sums so loaned may be Increased one per cent of the deposits In excess
Of the one million dollars; but this section shall not apply to United States
bonds or municipal bonds, or notes with such bonds as collateral.

We also give Section 4659 In full. It confers authority upon savings
banks to make deposits on call In banks and trust companies in certain
States and cities, and Is as follows:
SECTION 4659. The words ' -

trust company" as used In this chapter shall
be construed to Include savings banks and trust companies. A savings
bank, savings Institution or trust company may deposit on call In banks,
banking associations or trust companies In this State, or In the cities of New
York, Boston, Chicago, Albany, Philadelphia or Concord, New Hampshire,
or In any other legal designated depository under the laws of the United
States, or In national banks In the cities of St. Paul, Alinneapolls and Kan-
sas City, with or without Interest, as may be agreed upon, sums not ex-
ceeding In the aggregate twenty per cent of the assets of such savings bank,
savings institution or trust company.

Section 4660 enacts that savings banks may hold real estate acquired
on foreclosure or otherwise taken to secure debt, but It must be sold within
five years, unless certain prescribed steps are taken, when an extension may
be granted by the Inspector of Finance for not exceeding three years addi-
tional. Section 4661 authorizes savings banks to demand and receive on
loans 6% Interest.

CITIES, COUNTIES AND TOWNS IN THE
STATE OF VERMONT.

BOND. DEBT Apr 1909. ..$367, 500
Water debt (Included) 205,000
Floating debt 13,514
Sinking fund .-. 57,244
Tax valuation 1908 5,007,638
(Assessment about 2-3 actual value.)
Tax rate (per $1,000) 1908. ..$23.00
Population In 1909 (est.) 13,000
Population In 1900 8,448

of

BARRE. James Mackay, Clerk.
This city Is In Washington County. _ Incorporated 1895.

LOANS

—

When Due.
Refunding Bonds, 1896.

4s M-N $30,000c.May 1 '11&'16
4s J-J 57,500c. .July 1 1914

Water Bonds.
48 J-D $85,000c 1909-1925
4s J-D 35,000c June 11914
3Ms J-J 25.000C. .Jan 1 1920

(Subject to call Jan 1 1915.)
3 Ms J-J $60,O00c..July 1 1922

(Subject to call Jan 1 1918.)
INTEREST on refunding bonds Is payable at the National Bank

Redemption of Boston; on other bonds at National Bank of Barre.

BENNINGTON (Town). C. H. Dewey, Treasurer.
A shire town In Bennington County. Incorporated Feb. 11 1762.

LOANS

—

When Due. I Total valuation 1908 $5,167,436
Refunding Bonds. (Assessment 60% actual value.)

4s J-J $100,000o-..July 1 1917 Tax rate (per $1,000) 1909. ..$21 50
BOND. DEBT Apr 1 1909. .$100,000| Population In 1900 8,033
INTEREST Is payable In Bennington.

BENNINGTON (Village). C. H. Dewey, Treasurer.
This village Is In Bennington County. Incorporated Nov. 3 1849.

BOND. DEBT Mch 1909. . $20,000 !
Assessed valuation 1908. .$3,260,619

Floating debt 1 1,000 1 Tax rate (per $1,000) 1908. ..$21. 50
TOTAL DEBT Mch 1909 31 .000 1 Population In 1905.. 5,656
INTEREST payable In Bennington.

BRATTLEBORO. W. H. Brackett, Treasurer.
This town Is In Windham County.

LOANS

—

When Due. I Refunding Bonds.
Bridge Bonds. 4s '08 M-Si $12,000c .Jan 1 '10'15

4s J-J $15.000c..July 1 1918 1 1.000c. .Jan 1 1916
3s A-O 29,000C-. April 1 1923 TOTAL DEBT Apr 1909 -$84,000

(Subject to call April 1 1913.) | Total valuation 1808.. ..5.703,096
Town Hall & Funding Bonds.

4a J-J $27,000c.Jan 1 '10-
( Assessment about 60% actual value)

18|Total tax rateiper $1,000) "O8.$19.05
I Population In 1905 7 482

INTEREST on town-hall bonds In New York; on others In Brattleboro.

BRISTOL. F. R. Dickcman, Treasurer.
This village Is In Addison County. Incorporated Feb. 26 1903.

BOND. DEBT April 1909...$55,000| Tax rate (per $1,000) 1908. ..$17. 50
Floating debt.. 6,900 Population in 1907 (est.) 1,500
Assessed valuation 1908 800,000 I

INTEREST payable at the First National Bank. Boston.

BURLINGTON. J. E. Burke, Mayor; L. C. Grant, Treas.
This city Is In Chittenden County. Incorporated Feb. 21 1865. ($150,-

000 electric light bonds h.'ivc been voted; $97,000 Issued.]
Filtration i|>nt Bonds.

4s A-O $51,000 Oct 1 1928
Refunding Water Bonds.

4s J-J $30,000 Jan 1 1914
4s '06 J-J 100.1100 July 1 1926

Refunding Bonds.
48 J-J $10,000 Jan 1 1913
4s J-J 15,000 Jan 1 1914
4s A-O 100,000 Apr 1 1931

(Subject to call April 1 1011.)
4« '04 A-O $87,000 Sept 1 1929
BOND. DEBT Apr 1 1909. .$909,000
Floating debt 4 0,000
Sinking fund assets 1 07 .707
Tax valuation 1908 15,243,000
(Assessment about 4-5 actual value.)
Tax rate (per $1,000) 1908. ..$16 00
Population In 1890 14,500
Population In 1900 18.640
Population In 1909 (est.) 22.ooo

INTEREST on the refunding bonds due 1931 Is payable at the 4th Nat.
Bank, New York; on all other bonds at the office of the City Treasurer.

LOANS— When Due.
Park ilonds.

4s J-J $9,000... ..1909-1917
Street Improvement Bonds.

4s J-J $40.000.July 1917-'18

4s J-J 20.000 ._ 1915
3 Ms J-J 30,000... .July 1 1923

Electric Light Bonds.
Is '04 J-J $58.000... .July 1 1934
4s '00 J-J $.'19,000... .July 1 1936

School Bonds.
4s A-O $30,000... .Apr 1 1913
4s J-J 20.000... .Jan 1 1914
43 A-O 25.000... .Oct 1 1915
3 Ms J-J 85,000... .July 1 1023
3 Ms J-D 25 000... .Dec 1 1924

3 Ms '01 M-N 32.000r__ .May 1 1921
4s '04 J-J 38,000... .July 1 1934

Water Bonds
4s J-J $6»,000... .Jan 1 1919

CONCORD. F. A. Brewer, Clerk.
This town Is in Essex County. Incorporated Sept. 15 1781.

BOND. DEBT Apr5 1909. -.$39,000| (Assessment about full value.)
Floatlngdebt .... 4,444 Tax rate (per $1 ,000) 1908 $25.08
Assessed valuation 1908 447,582

|
Population In 1005... 1,139

INTEREST payable at the National Shawmut Bank In Boston.

ESSEX JUNCTION. Frank VV. Woods, Clerk.
This village Is In Chittenden County.

BOND. DEBT Apr 27 1909..$40,00()| (Assessment about 2-3 actual value.)
Floatlngdebt l,550|Tax rate (per $1,000) 1908. ..$10.00
Sinking fund 3,000 1 Population In 1900 1,141
Assessed valuation 1908 630,774|

FAIR HAVEN. Wm. F. Walker, Treasurer.
This village Is In Rutland County.

LOANS

—

When Due.
Water and Sewer Bonds.

4s J-D $55,OO0c June 11923
(Subject to call June 1 1913.)

BOND. DEBT Apr 1909 $55,000

INTEREST payable by Village Treasurer.

HARDWICK. C. L. French, President.
This village Is In Caledonia County. Incorporated Nov. 15 1890.

BOND. DEBT Apr 1909 $42,000| (Assessment about 2-3 actual value.)
Water debt (included). 8,000|Tax rate (per $1,000) 1907.. .$26.5*
Assessed valuation 1908 770,0001 Population In 1900. 1,334

Population In 1009 (est.) 2,200

INTEREST is payable at the National Life Insurance Co., Montpeller;
Hyde Park Bank and Jose, Parker & Co., Boston.

LUDLOW (Town). Frank A. Wheeler, Clerk.
This town Is In Windsor County.

BOND. DEBT Apr 2 1909.. .$35,000 1 Tax rate (per $1,000) 1908.... $16.0*
Floatlngdebt 14,858 |

Population In 1905 2,042
Assessed valuation 1908. -.1. 162, 256 1 Population In 1909 (est.) 2,20*

LUDLOW (Village). Frank A. Walker, Clerk.
This village Is In Windsor County.

Floating debt $18,845
Tax valuation 1908 1,2^7,105
(Assessment about 2-3 actual value.)
Village tax (per $1,000) 1908.. $6. 58
Population in 1900 2,478

LOANS— When Due
3s M-S $26,900
BOND. DEBT Apr 2 1909. ..$26,900

Assessed valuation 1908. .$854.537
(Assessment about 3-5 actual value.)
Tax rate (per $1,000) 1908 $4.58

Due.

.1921
1941

.)

Floatlngdebt 13,771 1 Population In 1909 (est.) 1.908

MIDDLERURY. C. E. Pinney, Treasurer
A village in Addison County

LOANS— When
Water Bonds.

4s J-J $30,000c
4s M-N 50,000c...May 1

(Subject to call May 1 1921
Sewer Bonds.

5s var $10,500r va
(Subject to call.)

INTEREST payable In New

BONDED DEBT Jan 1 '09 $90,508
Floating debt 7.987
Tax valuation 1908. 1.527,63*
(Assessment about 2-3 actual value.)
Tax rate (per $1,000) 1908. ..$17 58
Population in 1800. 1,702
Population In 1900 1,897
Population in 1909 (est.) 3.080

York City at the National Park Bank.

MONTPELIER. T. R. Merrill, Treasurer.
The city Is situated In Washington County. On March 5 1895 the

town, village and school district were consolidated under a city charter.

LOANS

—

When Due.
School Bonds.

3 1-58 M-N $30,000 Nov 1 1920
(Subject to call Nov 1 1910.)
Funding Bonds.

4s '97 J-J $12.500 Aug 1 1917
(Subject to call Aug 1 1907.)

Bridge Bonds.
3 l-5s A-O $15,000 Nov 1 1920

(Subject to call Nov 1 1910.)
Refunding Bonds.

3s A-O $40.000 Apr 1 1919
(Subject to call 1904.)

City Stable Bonds.
4s '07 A O $6,000 Jan 1912

City Hail Bonds.
3 4s'07 M-N $30 ,000c...May 1 1927
BONDED DEBT Apr 3 '09 $133,508
Floating debt.. 4,008
Tax valuation 1908 -.5,878,075
(Assessment about % actual value.)
Total tax (per $1,000) 1908.. $15 08
Value of water works owned $150,098
do other real est owned.. 151,508

Population In 1900 6,268
Population In 1908 (est.) 7,880

INTEREST Is payable at the Treasurer's office.

MORRISVILLE. C. Stafford, Treas. Water & Light Com.
This place is In Lamoille Counly.

LOANS

—

When Due. I TOTAL DEBT Apr 1 1906. $49,808
Water & Electric Light Bonds. | Total valuation 1905 1,125,924

4s FA $30,000.Feb 1 '10. '1 >. '20
1
(Assessment about 1-3 actual value.)

BONDED DEBT Apr 1 '06. $34,000 'Tax rate (per $1,000) 1905. ..$20 08
Floatlngdebt 15,800 I Population In 1900 1.282

INTEREST Is payable at the National Bank of Redemption, Boston.

NEWPORT. H. S. Root, Clerk and Treasurer.
This town Is In Orleans County.

BOND. DEBT May 19 '09. $40,000 Population In 1905... 1,874
Tax rate (per $1,000) 1909 19.40 1 Population In 1909 (est.) 3,009

NORTHFIELD. Heber C. Cady, Treasurer.
This village Is In Washington County.

LOANS

—

When Due.
Elec. Light & Power Bonds.

4s J-D $0.000C 1917
(Subject to call June 1 1907.)

Water Bonds.
3V£s MS $88,000c. Mch 1 '10-'53

3Ms'08 ... 6,500

BONDED DEBT Mch 1 '08. $97,008
Floatlngdebt $18,7»8
Assessed valuation 1907 995,897
(Assessment about actual value.)
Tax rate (per $1,000) 1907 $7.38
Population In 1900 1,508
Population in 1907 (est.) 4.009

INTEREST on the electrlc-llght and power bonds Is payable In New York
or Northneld; on the water bonds at Northheld.

PROCTOR. L. H. Baldwin, Treasurer.
This village Is In Rutland County. Incorporated In 1884.

LOANS

—

When Due.
Water and Sewer Bonds.

$10,000r.Jan 1 1910-14
3s J-J 30.000r.Jan 1 1015-24

40.000r.Jan 1 1025-34
. 10,000r.Jan 1 1936

(Unpaid bonds subject to call Dec.
31 1909.)

BONDED DEBT May'09.. $90,000
Total valuation 1008 1,456.508
Total tax (per $1,000) '08 $16.20
Population In 1900. 2,013

INTEREST Is payable at Village
Treasurer's office.

RUTLAND.
This city Is In

Nov. 19 1892.
LOANS—

City Hall Bon
3 Ms g MS $20

General Debt.
4s J-J $25
48 g M-N 100
4s g M-N 50
4s ... 21,

Water Debt.
48 g M-N $50,
4s g M-N 65,

Sewer Debt.
4s g M-N $25,
4s g M-N 75,
4s ... 16

Refunding Wa
3 Ms J-J $30,

Water Notes
44 M-N $2,

INTEREST is

Will. L. Davis, Treasurer.
a town and a county of the same name. Incorporated

When Due
ds.
000c. .Sept 1 1031

000c June 1026
,000c May 1924
,000c Nov 1024
,000c Nov 1938

,000c May 1924
,000c Nov 1924

,000c Nov 1924
,000c. ..May 1 1924
,000c May 1938
ter Debt.
000c Jan 1929

School Debt.
4s M Nl$10,000c Nov 1014

I 10.000c Nov 1919
4s ... 10,000c Nov 1909
43 MN 30.000c May 192*
4s g '07 M-.N 50,000c May 1 1937
4s M-N 5,000 Nov 1928
4s ... 20.000c May 1934
BONDED DEB I J.tu 1 '09. $614,009
Sinking fund, &c 143.518
NE 1 IJ EH I Jan 1 1909 470.' 83
Water debt (Included) 147,009
Total valuation 1007 8,136 209
(Assessment about 2 3 actual value.)
Total tax rate (per $1 ,000) '08. $16.80
Population In 1000 1 1 .490
Population In 1909 (est.) 15,599

000 Nov 10251
largely payable at First National Bank, Boston.
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ST. ALBANS. B. M. Hopkins, City Clerk.
This city Is In Franklin County. This city was organized March 2 1807

and comprises the most populous portion of the town of St. Albans.
LOANS— When Due

Permanent Imp't Bonds.
4s '03 Nov $7,000 Nov 2 1923
4s '04 May 7.000 May 2 1024
Town Funding Bonds.

43 '97 F-A J25.000..Feb 1 '10-'14

Water Bonds
4s "90 A-O $5,000.. .Oct 1 1009
4s '92 J-D 13.000-.Dcc 1 '09-'ll

(55,000 due yearly.)
[$lo,000_Oct. 1 1909-1R

4s '94 A-Ol 1.000 Oct 11917

Water Supply Warrants.
4s 'OS M-N $15,000
(Due $2,000 y'ly on Nov 2 after 1911)

School District Bonds.
4s '96 J-D $1,1,000. .Dec 30 "09-'21

Sidewalk Bonds.
4s "05 June $7,000 June7 1925
BO.NDKU DEBT Feb 1 '09 $114,000
Tax valuation 1908 a .650 .828
(Assessment about actual value.)

Tax rate (per $1,000) 1908. ..$20 00
Population In 19U0 0.239

INTEREST Is payable In Boston.

SPRINGFIELD. H. H. Blanchard, Village Attorney.
This village Is In Windsor County.

LOANS

—

When Due
4s M-N $150,000c\$5,000 y'liy
3s M-N 25.000c/after 10 y'rs.

BOND. DEBT Aprill909--$175,000
INTEREST on tile 4s Is payable In Boston; on the 3s In Springfield.

SWANTON. Geo. L. Loiselle, Clerk.
This city Is In Adrian County. Incorporated In 1788

Assessed valuation 1908.. $2,981,899
(Assessment about actual value.)

Tax rate (per $1,000) 1908 $7 00
Population In 1900 2,040

BONDED DEBT May 1U09 $47,000
Sinking fund - 20.000
Assessed valuation 1903 1,534,707

VERGENNES. A. W. Norton, Mayor; J. A. Harrington, Tr.
This city Is situated In Addison County. Incorporated In 1788

Tax rate (per $1,000) 1908. ..$15.00
Population In 1900 3,745
Population In 1907 (est.) .4,000

When Due. Water debt Unci, above) $48,500
Tax valuation 1908... 852,377
(Assessment about 3

/i actual value.)
Tax rate (per $1,000) 1908 $15 50
Population In 1900 1.753
INTEREST is paid in Boston.

LOANS—
Water Bonds.

4s Sept 1 $20,0000.. .Sept 1 1914
4s '08 J-J 25,000 Jan 1 1929
Floating debt $8 ,000
TOTAL DEBT Apr 2 1909. ..53,000

WATESBURY.
This place is In Washington County.

LOANS

—

When Due.
Sewer Bonds

4s '09 ... $25,000 1919

WINOOSKI. D. E. O'Sullivan, Clerk, C G. Allard , Treas

.

This village (P. O. Irid. Sta. Burlington) Is in Chittenden County.
BOND. DEBTAprl 1908. ._ $68,000 I Assessed valuation 1907- _$1 ,433.337
Floating debt 48.868 Tax rate (per $1,000) 1907 $0.00
Water debt (Included) 40,000 1

Population in 1900 3,7

State of Massachusetts.
ITS

DEBT, RESOURCES, &c.

Admitted as a State One of Original Thirteen
Total area of State (square miles) 8,315
State Capital Boston
Governor (term expires 1st Wed. Jan. 1910)_Eben S. Draper
Sec. of State (term exp. 3d Wed. Jan. 1910)..Wm. M. Olin
Treasurer (term exp. 3d Wed. Jan. 1910) ..Elmer A. Stevens
Auditor (term exp. 3d Wed. Jan. 1910)__Henry E. Turner
LEGISLATURE meets annually the first Wednesday In January, and

sessions are not limited as to length of time.
HISTORY OF DEBT.—For early history of the State debt see "State and

City Supplement" of April 1895, page 18. The debt at present Is given In
detail In the following table. All loans are payable, both principal and
Interest. In gold.
LOANS

—

When Due
Abolition of Grade Crossings.

3Ms g M-N $l,000,000r Nov 1 1923
354s g M-N 3,500,000c Nov 1 1923
3s g M-N 500,000r Nov 1 1923
3 Ms '98M-N l,500,000r May 1 1928
3s g '99 M-N 1.500.000r May 1 1929
3 Ms '02M-N 300.000r May 1 1929
3Msg'07M-N 500,000r.Novl 1930
3^sg'07M-N 500.000r Nov 1 1937
3Msg'09MN 250,000rNov 1 1938
3Mg'09M-N 250,OOOr Nov 1 1938

Armory Bonds.
3s g M-S
3s g M-S
3s g '92 M-S
3s g '93 M-S
3s g '94 M-S
3s g M-S
3s g M-S
3s g 02 M-S
3 M'sg M-S
3s g '02 M-S
3Hsg'04M-S
3s g M-S
3Msg'05M-S
3 Ms '05M-S
3 Msg'05M-S
3 Msg'05M-S
3Msg'06M-S
3Msg'06M-S
3Msg M-S
3 Hsg'OOM-S
3Msg*07
3Ksg'07M-S
3Msg'08M-S
3Ms'0S M-S
3s g '09 M-S
3s g '09 M-S

Charles River Basin.
3Msg'04J-J $250,OOOr

$833,000r Sept 1 1918
55.000r Sept 1 1920
95,000r Sept 1 1921

100,000r Sept 1 1922
HO.OOOr Sept 1 1923
150 .000r Sept 1 1925
320 ,000r Mch 1 1927
38,000r Sept 1 1931

140.OOOr Sept 1 1931
75 ,000r Mch 1 1932
60,OOOr Sept 1 1934
78,000r Sept 1 1934
30 ,000r Mch 1 1935
10,000r Sept 1 1935
5,000r Sept 1 1934
l,000r Mch 1 1927

28,000 Sept 1 1918
21,500 Sept 1 1921
58,000 Sept 1 1935
19.000 Mch 1 1936
230, OOOr Mch 1 1937
22,000 Sept 1 1937

420,500r Mch 1 1938
00, 000. Sept 1 1938
5.000r.Mchl 1938

40.OOOr Sept 1 1938

Jan 1 1944
400,OOOc<£rJan 1 1945
600,000 Jan 1 1946

1.150.000c&rJan 1 1947
400.OOOr Jan 1 194R
425.00Or.Jan 1 1949
425,00Or.Jan 1 1949

3 Hsg'05J-J
3^sg'06
3 Ms g '07
3Hs'08 J-J
3s g '09 J-J
3Msg'09 J-J

Highways
3Ksg A-O $1,300 ,000r Apr 1 1920

Prisons & Hospitals Loans

—

{Con)
3Msg'06M-N $404,000 Nov 1 1935
3Hs'06 M-N 40,000 Nov 1 1936
3Msg '07 345,000r Nov 1 1936
3Hsg'07M-N 212.200r Nov 1 1937
3s g '09 M-N 125,000r... Nov 1 1938
3Mg'09 M-N 130,000r.. .Nov 1 1938

• Court-House Bonds.
3Msg'07 $168.000r.Mch 1 '10-"37
3Msg'08M-S 170,OOOr. Mchfll '10-'38

Harbor Improvement-
3Ms '97J-J $500.000r Jan 1 1937

Fitchburg RR. Securities.
3Msg'93F-A $5,000 ,000c&rAug 1 '13

Massachusetts War Loan.
3s g '98-03 A-O $1 .240.000r.Apr 1'28

Medfield Insane Asylum.
3Mg'94 A-O $700,000r Apr 1 1924
3Mg'95 A-O 300,000r Apr 1 1915
3 Ms A-O 174,300r April 1927
3Hsg'03A-O 165,500r Apr 1 1933
3Mg'04 A-O 108,000r Apr 1 1934
3 Ms g '07 22,000r.Apr 11936

Hospital Loans.
3s g M-N $332,500r Nov 1 1925

128,OOOr Nov 1 1925
110,450r May 1 1929
73.000r May 1 1929

200,000r May 1 1933

LOANS— When Due. Water Loan (Metropolitan)— (Con)
State House Construction. 3Mg'97 J-J $6,000,000c July 1 1935

3s g A-O $2,50O,000r Apr 1 1909 3Ms'98 J-J 4,000,000c Jan 1 1938
3s g '95 A-O 550 ,000r Apr 1 1915 3g'SJ9-00J-J 4,000,000c July 1 1939
3Hsg'96A-0 625,()00r Apr 1 1916 3s g 01 J-J 6,900,000c&r J'ly 1 1941
.Is "J 7 A-O 125,000r April 1017 3Msg J-J 3, 100 ,000r Jan 1 1941
3s '98 A-O 50,000rApr 1 1918 12 J-J 3,500,OOOr Jan 1 1942

State House. 3 MS J-J 4, 000,OOOr J;iu i'43-44
3s A-O $305,OOOr Oct 1 1918 3Ms'05 J-J or.o.oooc&r Jan 1 1945
3!4s'05J-J 60,OOOr Oct 1 191* 3Msg'06J-J 1,043.000c Jan I 1946
3Ms A-O 570.0()0r Oct 1 1918 3!^sg'07J-J 307,000. Jan 1 1947
•Water Loan (Metropolitan) 3Mg'09 J-J 199,000c Jan 1 1949

3Mg'95 J-J $7,000,000c July 1 1935 3S g "09 J-J 199.000c Jan 1 1949

•Nominal or contingent debt except "parks," of which $2,542,500 is a
direct State obligation. Two-thirds ($120,000) of the 1907 court-house
loan Is contingent debt. See below.
PUBLIC SALES OF BONDS.—A bill passed the Legislature In 1904

directing the Treasurer to advertise all future sales of State bonds Instead
of disposing of the same at private sale, as had been the practice for several
previous years. (V. 78, p. 1565.)

iN'lbRKST Is payable at State Treasury in Boston.
TOTAL DEBT, SINKING FUNDS, &c.

—

Dec. 1 1908. Dec. 1 1907. Jan. 1 1907. Jan. 1 1906.
Total funded debt.. $109, 111,362 $105,796,602 $101,538,162 $98,200,162
Sinking funds, &C-- 31,013,766 28,781,235 26,616,505 24,682,634

Net debt $78,097,596 $77,015,427 $74,921,057 $73,517,528
The above debt Is of two classes: the Direct Debt, for the payment of

which the Commonwealth Is directly and entirely responsible; and the
Nominal or Contingent Debt, for which the Commonwealth has loaned
Its credit to sundry cities and towns for various purposes, the payment of
which Is guaranteed by sinking funds (sulllclent to pay the debt at ma-
turity) provided by a direct annual tax on the cities and towns for which
the debt has beeD Incurred. On Dec. 1 1908 these classes and the sinking
(uuds applicable thereto were as follows:

Direct Debt. Nominal Debt. Grand Total.
Bonded debt.. ...$38, 589,950 $70,521,412 $109,111,362
Sinking funds 20,920,577 10,093,189 31,013,766

Net debt $17,609,373 $60,428,223 $78,097,596
ASSESSED VALUATION.—The State's assessed valuation has been

as below. The value of State property In 1905 was $32,582,883:
Years. Real Estate.

1908 $2,799,002,707
1907 2,746,005,835
1906 2,668,110,610
1905 2,000,445,146
1904 2,555, 333,328
1900 2,315,087,381
1890 1,000,137,807
1880 1,111,100,072

Personal Property.
$1,775,073,438
1,757,420,786
1,702.851,857
1,621,835,908
1,550,227,757
1,562.983,689
1,013,077.330
816,695.358

1820 523,287
1810 472,040
1800 422,845
1790 378,787

3Msg'01M-N
3s g M-N
3Msg M-N
3Msg M-N
3Ms'06 M-N
3Hs M-N
3)^sg'07M-N

75,000 Nov
80.000 Nov

300,OOOr Nov
•Metropolitan Sewer.

3s g M-S $5,835,OOOr Jan
3s g '00 J-J 265 ,000r July

3 Ms '97A-O
3 Ms '08A-O
3s g A-O
3s g '01 A-O
3s g "02 A-O
3 Ms g A-O
3 Msg'03A-O

700,000r April 1927
300,OOOr Apr 1 1928
800,000 Apr 1 '29-'30

350,000r Apr 1 1931
10.OOOr Apr 1 1932

005,OOOr Apr 1 1932
400,000r Apr 1 1933

3 Mse'05A-O 210,000c&rApr 1 '10-'30
3!^sg'06A-O 272.000 Apr 1 '10-43
3Msg'07 33^,000rApr l'10-'37
3Msg'08A-O 478.500rApr l'10-'38
3s g '09 A-Of 80,000rOct 1 '10-'19

I 120,000rOct J '20-'39

3Mg'09A-Oj 80,000rOct 1 '10-'19

\ 100,000rOct 1 '20-'39
Prisons and Hospitals Loans

3 Ms g M-N $721,600r Nov 1 1931
3s '01 M-N 200 ,000r Nov 1 1931
3Msg'03M-N 746.650r Mav 1 1933
3Me'04 M-N 5O7.250r May 1 1934
3Mg'05 M-N300,000c&r May 119341

3s g
3Ms
3Ms
3s g
3Msg
3s g
3Msg
3Ms
3!^s
3Mg'04 M-S
3Hsg'06M-S
•V^sg M-S
3s g '09 J-J
3Mg'09 J-J

M-S
M-S
M-S
M-S
M-S
M-S
M-S
M-S
M-S

1935
1936
1937

1930
1930

500,000r Mch 1 1935
295,000r Jan 1930
339,OOOr Mch 1935

1,010,912r July 1 1939
14,000r July 1 1939
65,000r Mch 1 1936

3,586.OOOr July 1 1940
l,240,000r Jan 1 1943
250,000 July 1 1943
392,000r July 1 1944
530,000 Jan
roo.ooOrJan
150,000c Jan
150,000c Jan

•Parks (Metropolitan)
3Msg J-J $1,800,OOOr Jan 1

2,000,OOOr Jan 1
2,400,000r Jan 1

l,100.000r July 1

l,105,000r July 1

500,OOOr July 1

3Hsg J-J
3 Hs'97 J-J
3 Hs'98 J-J
3s g'99 J-J
3s '99 J-J
3s g '00 J-J
3 Ms '02.I-J
3s g '01 J-J
3.20s '03J-J
3 Ms '03J-J
3 'Xs '03J-J
3 Ms '04J-J
3Msg'05J-J
3Msg*06.T-J
3Msg '07

SMse'ORJ-J
3s g '09 J-J
3M£'09 J-J

325,000r July 1

450,OOOr Jan 1

750 .000r Jan 1

100,OOOr Jan 1

285,OOOr Jan 1

490 ,000r July 1

600,OOOr Jan
670,oooo&r Jan

600.000 Jan
600.000r.Jan
125, OOOr Jhii

60,000r Jan
60,OOOr Jan

1946
1946
1949
1949

1934
1936
1937
1938
1939
1939
1940
1940
1941
1943
1943
1943
1944
1945
1946
1947
1028
1949
1949

Total.
$4,574,136,145
4,503,420,621
4,370,902,467
4,222,281,054
4,105,561,085
3,878,671,070
2,613,215,137
1,927,855.430

The State tax for 1908 amounted to $5,500,000. The larger portion of
the State's revenue Is derived from corporations, national bank stocks and
savings bank taxes.
POPULATION OF STATE.—Massachusetts has the largest population

of any of the New England States.
1905. 3.003.635 I860- 1,231,066
1900 2,805,346 1850 994,514
1890 2,238,943 1840 737,699
1880 1,783,085 1830 610,408
1870 1,457,351

DEBT LIMITATIONS.—There seems to be no provision In the Consti-
tution of Massachusetts limiting the power of the Legislature to create
State Indebtedness, or limiting Its power to authorize municipal Indebted-
ness. Statutes general and special have, however, been passed on this
subject with respect to Cities and Towns. All of the general provisions
are found Incorporated In Chapter 27 of the Revised Statutes, edition of
Jan. 1 1902. The Important sections of this chapter are cited below:
SECTION 1. Cities and towns shall not Incur debts, except In the man-

ner of voting and within the limitations as to amount and time of payment
prescribed In this chapter.
SECTION 2. The indebtedness of a city or town under the provisions

of this chapter not Inconsistent herewith shall be Its net Indebtedness* as
defined in clause twelve of section five of chapter eight; but debts created
In aid of railroad corporations, except as herein otherwise provided, and
water scrip, Issued by a town under special statutes for the Indebtedness
of a fire district and all other debts excepted by general or special statutes
shall be excluded.
SECTION 3. A city shall not become Indebted In an amount exceeding

two and one-half per cent on the average of the assessors' valuations of
the taxable property therein for the three preceding years, the valuation
of each year being first reduced by the amount of all abatements allowed
thereon previous to the last day of December In the year preceding said
assessment.

SECTION 4. A town shall not become indebted In an amounfexceedlng
three per cent on the last preceding valuation for the assessment of taxes,
of the taxable property therein.

SECTION 5. A city or town which establishes, purchases reconstructs,
extends or enlarges a gas or electric-lighting plant within Its limits may
incur debt outside the debt limit prescribed (n this chapter In payment
therefor to an amount not exceeding. In a town, Ave per cent, and, In a
city, not exceeding two and one-half per cent, of the last preceding State
valuation.
SECTION 6. Cities and towns may by a majority vote incur debts for

temporary loans in anticipation of the taxes of the municipal year In which
such debts are Incurred and expressly made payable therefrom by such
vote. Such loans shall be payable within one year after the date of their
Incurrence, and shall not be reckoned In determining the authorized limit
of Indebtedness. [Notes may be non-interest bearing and sold at a dis-
count. See Chapter 153 Laws of 1904.]
SECTION 7. Cities and towns may by a majority vote incur debts for

temporary loans for the payment of any land damages or any proportion of
the general expense of altering a crossing which they are required primarily
to pay under the provisions of sections one hundred and forty-nine to
one hundred and sixty, inclusive, of chapter one hundred and eleven.
Such loans shall not be reckoned in determining the authorized limit of
Indebtedness, and when any money so paid Is repaid, it shall be Imme-
diately applied to the discharge of the loan.

Sections referred to in chap. Ill provide for the abolition of grade crossings.
SECTION 8. Debts other than those mentioned in the two preceding

sections shall be Incurred only by a vote of two-thirds of the voters present
and voting at a town meeting, or of two-thirds of all the members of each
branch of the city council, taken by yeas and nays, and subject to the ap-
proval or disapproval of the mayor.
SECTION 9. A city or town which has Incurred a debt within the

limitations as to amount and time of payment prescribed by this chapter
may issue bonds, notes or scrip therefor, properly denominated on the
face thereof, signed by its treasurer and. If Issued by a city, countersigned
by Itj mayor, or if issued by a town, countersigned by a majority of its

selectmen with Interest payable semi-annually at such rate as it deems
proper, and may sell said bonds, notes or scrip, not less than par, at public
or private sale, or may use the same in payment of such debts.

SECTION 10. If a city or town votes to Issue bonds, notes, scrip or
other certificates of Indebtedness in accordance with the provisions of this
chapter, the officers authorized to negotiate the same may, In the name
of such city or town, make a temporary loan for a period of not more than
one year in anticipation of the money to be derived from the sale of such
bonds, notes, scrip or other certilicates of indebtedness; but the time
within which such securities shall become due and payable shall not be
extended by reason of the making of such temporary loan beyond the
time fixed In the vote authorizing the Issue of such bonds, notes, scrip or
other certificates of indebtedness. [See note under Section 6.

SECTION 11. Debts Incurred for supplying the inhabitants with water
for acquiring land for public playgrounds [a and parks] under the pro-
visions of chapter twenty-eight, for a municipal lighting plant under the
provisions of chapter thirty-four, or in constructing sewers, shall be payable
within thirty years; debts Incurred in building school houses and other
public buildings and in procuring land therefor, within twenty years; and
all other debts mentioned in section 8, within ten ytctrs, or by the city of
Boston within twenty years.

a Added to law by Chapter 375, Acts of 1903.
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[Chapter 28, referred to above, provides for public parks, playgrounds, &c,
and under It any city or town (except Boston) may Incur Indebtedness to meet
expense of acquiring land for public playgrounds outside the debt limit to an
amount not exceeding Yt of 1 % of Its assessed valuation. Chapter 34 provides

for the manufacture and distribution of gas and electricity.]

SECTION 12. The interest on all debts shall annually be raised by
taxation. If a debt Is payable at a period exceeding ten years, the city or
town shall, and In all other cases may, at the time of contracting the same,
establish a sinking fund to be used for no other purpose than the payment
of such debt, and shall annually raise by taxation and contribute thereto
an amount sufficient with its accumulations to extinguish the debt at ma-
turity; and if payable at a period not exceeding ten years, the city or town
shall raise by taxation annually not less than eight per cent of the principal
thereof, and shall set It apart for a sinking fund until an amount has been
raised, sufficient .with its accumulations, to extinguish the debt at maturity;
and shall, in the year before the maturity of the debt, raise by taxation
any balance necessary for Its extinguishment.
SECTION 13. A city or town, instead of establishing a sinking fund,

may vote to provide for the payment of any debt by such annual pro-
portionate payments as will extinguish the same at maturity, and there-
upon such annual proportion shall, without further vote, be assessed under
the provisions of Section 37 of Chapter 12 until such debt is extinguished.

Sections 14 to 19. Inclusive, and sections 22. 24 and 25, relate to the elec-

tion and duties of the Commissioners of the Sinking Fund and various other

matters we cannot enter upon here.
SECTION 21. A city which at a meeting of its voters held for that pur-

pose has accepted, by a vote of two-thirds of the legal voters present and
voting thereon, any Act to supply said city with water may, by a yea and
nay vote of the majority of the members of each branch of the City Council,
contract debts and Issue bonds for the purposes and to the extent author-
ized by such Act, In the manner provided in, and subject to the provisions
of, the preceding sections.

SECTION 23. No city or town shall, for the purpose of subscribing In
aid of a railroad corporation. Increase its Indebtedness to an amount which.
with Its existing net indebtedness* incurred for any purpose, excluding
temporary loans, exceeds 3 % of the valuation of the taxable property
therein as ascertained by the last preceding city or town valuation for the
assessment of taxes.

In addition to these General Provisions' there are various Special Laws
which contain exceptions to the general law as to debt limitation, which ap-

ply to Cambridge, Lynn, Newburyport, Waltham, Worcester, &c, &c. A
further exception In favor of Metropolitan Park assessment loans Issued In

1900 and 1901 was made by Chapter 325, Laws of 1902.

[•"Net Indebtedness" as used above shall mean the Indebtedness of
a county, city, town or district, omitting debts created for supplying the
inhabitants with water and other debts exempted from the operation of
the law limiting their Indebtedness, and deducting the amount of the sink-
ing funds available for the payment of the Indebtedness Included. Revised
Statutes, Chapter 8, Section 5, Clause 12.]

EXEMPTION FROM TAXATION.—Chapter 464 of the Laws of 1908
exempts from taxation for State, county, city or town purposes all bonds,
notes and certificates of indebtedness Issued by any county, city or town
In Massachusetts on or after May 1 1908. This law also provides that so
much of the deposits of savings banks as Is Invested In these securities shall
also be exempt from taxation. This Act was given In full In V. 86, p. 1237.

SAVINGS BANK IN VESTMENTS—POWERS AND RESTRICTIONS.

—

The savings bank laws of this State were completely revised by a bill

(Chapter 590, Acts of 1908) passed by the Legislature In 1908 One of
the most Important amendments to the old law was the addition of telephone
bonds to the list of permissible Investments. The other changes, too
numerous to mention here, were summarized In V. 87, p. 257. Some
comments on the same will also be found in an editorial article on pages
5 and 6 of this publication. The law reads as follows:
SECTION 68. Deposits and the Income derived therefrom shall be

Invested only as follows:
FIRST—First Mortgages of Real Estate.—In first mortgages of real estate

located in this Commonwealth not to exceed sixty per cent of the value of
such real estate; but not more than seventy per cent of the whole amount
of deposits shall be so Invested. If a loan Is made on unimproved and un-
productive real estate, the amount loaned thereon shall not exceed forty
per cent of the value of such real estate. [For conditions that must be
observed In making such loans see law in full In V. 87, p. 257J
SECOND—Puuuc Funds.— (a) In the public funds of the United States

or of any of the New England States.
(b) In the bonds or notes of a county, city or town of this Commonwealth.
(c) In the bonds or notes of an Incorporated district In this Common-

wealth whose net Indebtedness does not exceed five per cent of the last pre-
ceding valuation of the property therein for the assessment of taxes

(d) In the bonds or notes of any city of Maine, New Hampshire, Ver-
mont, Rhode Island or Connecticut whose nit Indebtedness does not exceed
five per cent of the last preceding valuation of the property therein for the
assessment of taxes; or of any county or town of said States whose net In-
debtedness does not exceed three per cent of such valuation; or of any
Incorporated water district of said States which has within its limits more
than live thousand Inhabitants, and whose bonds or notes are a direct obli-
gation on all the taxable property of such district and whose net indebted-
ness does not exceed three per cent of such valuation.

(e) In the legally authorized bonds of the States of New York. Pennsyl-
vania. Ohio, Indiana, Illinois, Michigan, Wisconsin, Minnesota, Missouri
and Iowa and of the District of Columbia, and In the legally authorized
bonds for municipal purposes, and In the refunding bonds Issued to take up
at maturity bonds which have been Issued for other than municipal pur-
poses, but on which the Interest has been fully paid, of any city of the afore-
said States, which has at the date of such Investment more than thirty
thousand Inhabitants, as established by the last national or State census
or city census, certified to by the City Clerk or Treasurer of said city,
and taken In the same manner as a national or State census, preceding such
Investment, and whose net Indebtedness does not exceed five per cent of
the valuation of the taxable property therein, to be ascertained by the last
preceding valuation of property therein for the assessment of taxes; and of
any city of the aforesaid States or of any of the 'Vew England States or of
the States of Maryland and Kentucky, which has at the date of such In-

vestment more than two hundred thousand inhabitants, so established,
and whose net Indebtedness does not exceed seven per cent of the valuation
of the taxable property therein, established and ascertained as above
provided.

In subdivisions d and e of this clause the words "net Indebtedness"
mean the Indebtedness of a county, city, town or district, omitting debts
created for supplying the Inhabitants with water and debts created In an-
ticipation of taxes to be paid within one year, and deducting the amount of
sinking funds available for the payment of the Indebtedness Included.

RAILROAD BONDS.
Massachusetts Railroads.

THIRD.— (a) In the bonds or notes. Issued In accordance with the laws
of this Commonwealth, of a railroad corporation Incorporated therein
the railroad of which is located wholly or in part therein, which has paid In

dividends In cash an amount equal to not less than four per cent per annum
on all Its outstanding Issues of capital stock In each fiscal year for the five

years next preceding such Investment, or In the first mortgage bonds of
a terminal corporation Incorporated In this Commonwealth and whose
property Is located therein, which Is owned and operated, or the bonds of
which are guaranteed as to principal and Interest, or assumed, by such
railroad corporation. Any shares of the capital stock of a railroad cor-
poration leased to such railroad corporation, which are owned by said lessee
corporation, shall not be considered as outstanding within the meaning of
this subdivision.

New England Railroads.

(b) In the bonds of a railroad corporation Incorporated In any of the
New England States at least one-half of the railroad of which Is located In

said States, whether such corporation Is In possession of and Is operating
Its own road or Is leased to another railroad corporation; provided, either
that such bonds shall be secured by a first mortgage of the whole or a part
of the railroad and railroad property of such corporation, or that If the
railroad and railroad property of such corporation are unincumbered bv
mortgage, such bonds shall be Issued under the authority of one of said
States which provides by law that no such railroad corporation which has
Issued bonds shall subsequently execute a mortgage upon Its road, equip-
ment and franchise or upon any of Its real or personal property, without
ncludlng In and securing by such mortgage all bonds previously Issued

and all Its pre-existing debts and liabilities, which provision, so enacted In
such State, shall have been accepted by the stockholders of such corpora-
tion, and provided, that such corporation has paid in dividends In cash an
amount equal to not less than four per cent per annum on all Its outstanding
Issues of capital stock In each fiscal year for the five years next preceding
such Investment.

(c) In the first mortgage bonds of a railroad corporation Incorporated In
any of the New England States the railroad of which Is located wholly or In
part therein, which have been guaranteed as to principal and Interest or
assumed by a railroad corporation described In subdivisions a or b which Is
In possession of and Is operating Its own road.

(d) In the refunding mortgage bonds, as described In paragraphs 3 or 4
of subdivision g, of a railroad corporation described In subdivision b or c
provided, that no bonds shall be made a legal Investment by subdivisions
b, c or d unless the corporation which issued, assumed or guaranteed such
bonds has, during Its fiscal year next preceding the date of such Investment,
paid In dividends on Its capital stock an amount equal, In the case of bonds
which It has Issued or assumed, to one-third the total amount of Interest
paid on all Its direct and assumed funded Indebtedness, and In the case of
bonds which It has guaranteed to one-third the total amount of Interest
paid on all Its direct, assumed and guaranteed funded Indebtedness.

Other Railroads.

(e) In the mortgage bonds, as described In any of the following sub-
divisions of this clause, of any railroad corporation Incorporated under the
laws of any of the United States:

Provided, that during each of the ten fiscal years of such railroad cor-
poration next preceding the date of such Investment

—

(1) Such railroad corporation owned In fee not less than five hundred
miles of standard-gauge railroad, exclusive of sidings, within the United
States, or If such corporation owned In fee less than five hundred miles of
such railroad, the gross earnings of such corporation, reckoned as herein-
after provided, shall have been not less than fifteen million dollars;

(2) Such railroad corporation shall have paid the matured principal and
Interest of all Its mortgage Indebtedness;

(3) Such railroad corporation shall have paid In dividends In cash to Its
stockholders an amount equal to at least four per cent upon all Its out-
standing capital stock;

(4) The gross earnings from the operation of the property of such rail-
road corporation, Including therein the gross earnings of all railroads leased
and operated or controlled and operated by said corporation, and the gross
earnings from the sale of coal from mines owned or controlled by it, shall
not have been less in amount than five times the amount necessary to pay
the Interest payable upon its entire outstanding Indebtedness, the rentals
of all leased lines, and the interest on all the outstanding Indebtedness of
railroads controlled and operated which is not owned by said corporation
after deducting from said interest and rentals interest and dividends
received from the stocks, bonds or notes of railroad corporations not op-
erated by said corporation, which have been deposited with a trustee as
the only security to secure the payment of bonds or notes Issued by said
corporation, but not in excess of the Interest on said last-named bonds or
notes;
And further provided, that

—

(5) No bonds shall be made a legal Investment by subdivision g In case
the mortgage securing the same shall authorize a total Issue of bonds
which, together with all outstanding prior debts of the Issuing or assuming
corporation. Including all bonds not Issued that may legally be Issued
under any of Its prior mortgages or of Its assumed prior mortgages, after
deducting therefrom. In case of a refunding mortgage, the bonds reserved
under the provisions of said mortgage to retire prior lien debts at maturity,
shall exceed three times the outstanding capital stock of said corporation
at the date of such Investment.

(6) No bonds shall be made a legal Investment by subdivision i or ) In
case the mortgage securing the same shall authorize a total issue of bonds
which, added to the total debt of the guaranteeing corporation as defined
In paragraph five, Including therein the authorized amount of all previously
guaranteed bond Issues, shall exceed three times the capital stock of such
guaranteeing corporation outstanding at the date of such Investment; nor
In case at said date the total debt of the corporation which Issued said bonds
shall exceed three times Its outstanding capital stock.

In the case of a mortgage executed prior to the passage of this Act,
under which the total amount of bonds which may be Issued Is not spe-
cifically stated, the amount of bonds outstanding thereunder at the date of
such Investment shall be considered, for the purposes of paragraph five
and of this paragraph, as the total authorized Issue

(7) Any railroad corporation which is mentioned In subdivision c of
clause fourth of section twenty-six of chapter one hundred and thirteen of
the Revised Laws shall be considered as having complied with all the re-
quirements of this subdivision preceding paragraph five up to and Including
the fiscal year of said corporation In which this Act is passed.

DESCRIPTION OF BONDS.
(f) Definition of First Mortgage.—Whenever the term "first mortgage"

Is used In the following subdivisions. It shall mean, unless otherwise quali-
fied, a first mortgage on not less than seventy- five per cent of the railroad
owned In fee at the date of the mortgage by the railroad corporation on
the railroad of which said mortgage Is a lien, but In no case on less than
one hundred continuous miles of standard-gauge railroad, exclusive of
sidings; provided, that seventy-five per cent of the railroad subject to the
lien of said mortgage Is connected;

For five years prior to the date of Investment therein all the railroad
subject to the Hen of said mortgage at the date of execution thereof has
been operated by, and Its operations Included in, the operations of the
railroad corporation which issues, assumes or guarantees said bonds;
The date of said mortgage is at least five years prior to the date of such

Investment; except that a first mortgage given In substitution for and not
greater In amount than such a first mortgage, and covering the same rail-

road property, shall be considered to be In accordance with this require-
ment.

(g) Direct Obligations

.

—Bonds Issued or assumed by a railroad corpora-
tion described In subdivision e, which are secured by a mortgage which was
at the date thereof or Is at the date of such Investment

—

(1) A first mortgage on railroad owned In fee by the corporation issuing
or assuming said bonds, except that. If It Is not a first mortgage on seventy-
five per cent of all such railroad owned In fee by said corporation, It shall be
a first mortgage, on at least seventy-live per cent of the railroad subject
to the Hen of said mortgage at the date thereof: but If any stocks or bonds
are deposited with the trustee of said mortgage as part security therefor,
representing or covering railroad mileage not owned In fee, the bonds se-
cured by said mortgage shall not become legal Investments unless said
corporation owns In fee at least seventy-five per cent of the total mileage
which is subject to the lien of said mortgage and which Is represented or
covered by said stocks or bonds;

(2) A first mortgage, or a mortgage or trust Indenture which Is In effect
a first mortgage,upon all the railroad subject to the Hen of said mortgage
or trust Indenture, by virtue of the Irrevocable pledge with the trustee
thereof of an entire Issue or Issues of bonds which are a first lien, upon the
railroad of a railroad corporation which Is owned and operated, controlled
and operated or leased and operated by the corporation Issuing or assuming
said bonds:

(3) A refunding mortgage which covers at least seventy-five per cent of
the railroad owned In fee by said corporation at the date of said mortgage
and provides for the retirement of all outstanding mortgage debts which are
a prior Men upon said railroad owned In fee and covered by said refunding
mortgage at the date thereof:

(4) A mortgage upon not less than ten per cent of the railroad, ex-
clusive of sidings, owned In fee at the date of said mortgage by the corpora-
tion Issuing or assumlngsald bonds, but In nocaseon less than five hundred
continuous miles of standard-gauge railroad: provided, that

—

Said mortgage Is a first or second Hen upon not less than seventy-five
per cent of the total railroad covered by said mortgage at the date thereof,
and which provides for the retirement of all mortgage debts which are a
prior Hen upon said railroad owned In fee and covered by said mortgage,
at the date of the execution thereof;
The bonds secured by said mortgage mature at a later date than, and

cover a mileage at least twenty-five per cent greater than Is covered by,
any of the bonds secured by a prior lien mortgage so to be retired;
The date of said mortgage shall be at least five years prior to the date of

such Investment.
(h) Bonds Underlying Refunding Mortgages.—Mortgage bonds or bonds

secured by mortgage bonds which fire a direct obligation of. or which have
been assumed, or which have been guaranteed by indorsement as to both
principal and Interest, by a railroad corporation whose refunding mortgage
bonds are made a legal Investment under paragraphs three or four of sub-
division g: provided, that

—

Said bonds are prior to and are to be refunded by such refunding mortgage
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Said refunding mortgage covers all the real property upon which the
mortgage securing said underlying bonds Is a lien:

In the case of bonds so guaranteed or assumed, the corporation Issuing
said bonds Is owned and operated, controlled and operated, or leased and
operated, by said railroad corporation.

(1) Guaranteed Obligations.— Bonds which have been guaranteed by en-
dorsement as to both principal and Interest by a railroad corporation which
has compiled with all the provisions of subdivision e: provided, that

—

Said bonds are secured by a first mortgage on the railroad of a railroad
corporation which Is owned and operated, controlled and operated, or
leased and operated, by the corporation guaranteeing said bonds;

In the case of a leased railroad, the entire capital stock of which, except
shares qualifying directors. Is not owned by the lessee, the rental Includes
an amount to be paid to the stockholders of said leased railroad equal to at
least four per cent per annum upon that portion of the entire capital stock
thereof outstanding which Is not owned by the lessee.

(j) First mortgage bonds of a railroad corporation which has compiled
with all the requirements of paragraphs two, three and four of subdivision
e; provided, that said bonds are guaranteed by endorsement as to both
principal and Interest by a railroad corporation which has compiled with
all the requirements of subdivision e preceding paragraph five, notwith-
standing that the railroad of said Issuing corporation Is not operated by
said guaranteeing corporation.

CORPORATION NOT TO LOSE CREDIT BY TEMPORARY DISTURB-
ANCE OF RELATION OF GROSS EARNINGS TO FIXED CHARGES,
(k) Bonds which have been or shall become legal Investments under any

of the provisions of this Act shall not be rendered Illegal although the cor-
poration Issuing, assuming or guaranteeing such bonds shall fall for a period
not exceeding two successive fiscal years to comply with the requirements of
paragraph four of subdivision e; but no further Investment In the bonds
Issued, assumed or guaranteed by said corporation shall be made during
said period. If after the expiration of said period said corporation complies
for the following fiscal year with all the requirements of subdivision e. It

shall be regarded as having compiled therewith during said period.

BONDS NOT TO BECOME ILLEGAL ON ACCOUNT OF
CONSOLIDATION.

(1) Bonds which have been or shall become legal Investments under any
of the provisions of this Act shall not be rendered Illegal, although the
property upon which they are secured has been or shall be conveyed to or
legally acquired by another railroad corporation, and although the corpora-
tion which Issued or assumed said bonds has been or shall be consolidated
with another railroad corporation, If the consolidated or purchasing co»-
poratlon shall assume the payment of said bonds, and so long as It shall
continue to pay regularly Interest or dividends, or both, upon the securities
Issued against, In exchange for, or to acquire the stock of the corporation
consolidated, or the property purchased, or upon securities subsequently
Issued in exchange or substitution therefor, to an amount at least equal to
four per cent per annum upon the capital stock, outstanding at the time of
luoh consolidation or purchase, of said corporation which Issued or assumed
said bonds.

CREDIT OF A CORPORATION NOT TO BE LOST BY
CONSOLIDATION.

(m) If a railroad corporation whloh has complied with all the require-
ments of subdivision e preceding paragraph five, except that the period of
compliance Is less than ten, but not less than five successive years, shall be,
or shall have been, thereupon consolidated or merged Into, or Its railroad
purchased and all of the debts of such corporation assumed by, another
railroad corporation Incorporated under the laws of any of the United States,
such corporation so succeeding shall be considered as having complied with
All the provisions of subdivision e preceding paragraph five during those
successive years next preceding the date of such consolidation, merger or
purchase In which all said consolidated, merged or purchased corporations,
If considered as one continuous corporation In ownership and possession,
would have so compiled: provided, that said succeeding corporation shall
continue so to comply for a further period which shall make such compliance
equivalent to at least ten successive years, but which shall be In no case
less than the two fiscal years next following said consolidation, merger or
purchase.
STREET RAILWAY CORPORATIONS ARE NOT RAILROAD

CORPORATIONS.
(n) In this Act, unless the context otherwise requires, "railroad corpora-

tion" means a corporation which owns or Is In possession of and operating
a railroad or railway of the class usually operated by steam power. Street
railway corporations are not railroad corporations within the meaning of
this Act.

PRESENT INVESTMENTS NOT TO BECOME ILLEGAL.
FO UBTH.—The provisions of this Act shall not render Illegal the Invest-

ment In any mortgages of real estate held by such corporation at the time
of Its passage, nor the Investment at such time or thereafter in any Issue
of bonds or notes dated prior to its passage. In which such corporation was
then authorized to Invest, so long as such bonds or notes continue to com-
ply with the requirements of law then In force.

STREET RAILWAY BONDS.
FIFTH.—In the bonds of any street railway company Incorporated In

this Commonwealth the railway of which Is located wholly or In part
therein, and which has earned and paid In dividends In cash an amount
equal to at least five per cent upon all Its outstanding capital stock In each
of the five years last preceding the certification by the Board of Railroad
Commissioners hereinafter provided for. No such investment shall be
made unless said company appears from returns made by It to the Board of
Railroad Commissioners to have properly paid said dividends without Im-
pairment of assets or capital stock, and said board shall on or before the
fifteenth day of January in each year certify and transmit to the Bank
Commissioner a list of such street railway companies

Dividends paid by way of rental to stockholders of a leased street railway
company shall be deemed to have been earned and paid by said company
within the meaning of this clause, provided that said company shall have
annually earned, and properly paid in dividends in cash, without Impair-
ment of assets or capital stock, an amount equal to at least five per cent
upon all Its outstanding capital stock In each of the five fiscal years next
preceding the date of the lease thereof.

If two or more street railway companies have been consolidated by pur-
chase or otherwise during the five years prior to said certification, the pay-
ment severally from the earnings of each year of dividends equivalent in
the aggregate to a dividend of live per cent on the aggregate capital stocks
of the several companies during the years preceding such consolidation
Shall be «niff|f|ent for the nurnnse of this A.ct.
The Board of Railroad Commissioners In January 1909 announced the

following roads as meeting the requirements of this clause (V. 88, p. 319)

:

Boston Elevated Ry. Co. I Holyoke Street Ry. Co.
Boston & Revere Electric Ry. Co. Plttsfield Electric Street Ry. Co.
Citizens' Elec. St. Ry. of Newburyp't Springfield Street Ry. Co.
Dartmouth & Westport St. Ry. Co. [Union Street Ry. Co.
East Middlesex Street Ry. Co. I West End Street Ry. Co.
Fltchburg & Leominster St. Ry. Co.[
The above Is used by the Bank Commissioner as a basis for the list of

Donds which he deems good and safe Investments under Clause Fifth of
this Act. {See Clause Thirteenth below.)

TELEPHONE COMPANY BONDS.
SIXTH.—In the bonds of any telephone company subject to the pro-

visions of section thirty-seven of chapter fourteen of the Revised Laws,
and of which a majority of the directors are residents of the Commonwealth:

Provided, that during each of the five fiscal years of such telephone com-
pany next preceding the date of such Investment—

(1) The gross Income of such telephone company shall have been not less
than ten million dollars per annum.

(2) Such telephone company shall have paid the matured principal and
Interest of all Its Indebtedness.

(3) Such telephone company shall have paid In dividends In cash anamount equal to not less than six per cent per annum on all its outstanding
Issues of capital stock.

(4) The dividends paid on the capital stock of such telephone company
3nall not have been less than the total amount necessary to pay the Interestupon Its entire outstanding Indebtedness.
And further provided that such bonds shall be secured either (a) by a

ttrst mortgage upon at least seventy-five per cent of the property of such
telephone company or (ft) by the deposit with a trust company Incorporated
under the laws of this Commonwealth of bonds and shares of stock of other
telephone corporations, under an Indenture of trust which limits the amount
or bonds so secured to seventy-five per cent of the value of the securities
deposited as stated and determined in said Indenture and provided that
during each of the five years next preceding such Investment the annual

Interest and dividends paid in cash on the securities deposited have
amounted to not less than fifty per cent In excess of the annual interest on
the bonds outstanding and secured by said deposit. Not more than two
per cent of the deposits of any savings bank shall be Invested In the bonds
of telephone companies

BANK STOCKS AND DEPOSITS IN BANKS. *l

SEVENTH.—In the stock of a banking association located In the New
England States and Incorporated under the authority of the United States,
or In the stock of a trust company Incorporated under the laws of and doing
business within this Commonwealth, but such corporation shall not hold,
both by way of Investment and as security for loans, more than twenty per
cent of Its deposits In the stock of such associations or companies, nor In any
one such association or company more than three per cent of Its deposits
In, nor more than one hundred thousand dollars nor more than one-quarter
of the capital stock of, such association or company. Such corporation
may deposit not more than two and one-half per cent of Its deposits in any
banking association Incorporated under the authority of the United States
and located in this Commonwealth, and In any trust company Incorporated
In this Commonwealth, but such deposit shall not in any case exceed five
hundred thousand dollars nor twenty-five per cent of the capital stock and
surplus fund of such depositary.

Clause Eighth relates to loans on personal security which are restricted
to one- third of the deposits and Income. Clause Ninth concerns the amount
to be Invested In a bank building. Clause Tenth deals with real estate
acquired by foreclosure, and Clause Eleventh with securities acquired In
settlement of Indebtedness. Clause Twelfth relates to pledges of securities
as collateral and provides against Invalidating the same. For the provi-
sions of these clauses, see V. 87, p. 257, where.the law was printed In full.

LIST OF BONDS TO BE PREPARED.
THIRTEENTH.—Not later than the first day of February In each year

the commissioner shall prepare a list of all the bonds and notes which are
then legal Investments under the provisions of clauses third, fourth, fifth

and sixth. Said list shall at all times be open to public inspection and a
copv thereof shall be sent to every savings bank.
A circular Issued from the office of the Bank Commissioner under data

of Nov. 6 1908 contains a list of bonds considered legal under clauses
third, fourth, fifth and sixth of the above Act. The circular was printed In

full In V. 87, p. 1274. A number of changes have since been made In the
list of legal Investments and these are Incorporated by the Bank Com-
missioner In his report for 1908, Issued under date of Feb. 16 190». Se«
V. 88, p. 894.

CITIES, COUNTIES AND TOWNS IN THE
STATE OF MASSACHUSETTS.

Aggregate Municipal Indebtedness.
The gross interest-bearing debt of all municipalities of the State was

$229,284,589 on May 1 1908.
The following table shows the aggregate assessed valuation as returned

by the local assessors, the aggregate net debt of all the municipalities of
the State, and the percentage of the same, for the years indicated:

Aggregate-
Year. Valuation.
1908 $3,590,690,106
1907 3.512,557,604
1906 3,404,893,165
1905. 3,312,255,163
1900 2,961,119,947
1890 2,154,134,626
1880 1,584,756,802
1871 1,497,351,686

ABINGTON. G. R. Farrar,
This town Is In Plymouth County.

LOANS— When Due.
Water Loan.

4s May $40,000cMay 1 '10-'16

4s Jan 8.000c Jan 1 '10-'17

4s M-N 48,000c. ..May 23-'37
School Bonds.

3Ms J-J $28,000c. .July 1 '09-22

Net Debt. Percentage
$163 .558.32S 4.6
158.5o6,274 4.5
150,998,898 4.4
147,508,003 4.4
131,016,743 4.4
70,742,786 $.2
68,512,929 4.*
39,421,298 2.6

Treasurer.
Incorporated In 1712.
BOND. DEBT Apr 1906.. $126,00*
Tax valuation 1908.. 2,797.000
(Property Is assessed at actual value.)
Total tax (per $1,000) 1908.. $23.30
Population in 1905 5,081
Population In 1909 (est.) 5,500
INTEREST is payable In Boston.

ADAMS FIRE DISTRICT. T. H. Hughes, Treasurer.
LOANS

—

When Due.) BONDED DEBT Apr 1 '09. .$85,000
5s '93 A-O $25,000. ..Oct 1 '09-'13| Sinking fund 10,034
4s '02 A-O 30,000. ..Oct 1 '15-'20| Assessed valuation 1907. .$5,714,000
4s '96 A-O 30,000. ..Oct 1 '09-'14

| Fire dlst. tax (per $1,000) '08. $2.00

AMESBURY. Porter Sargent, Treas.; N. E. Collins, Clerk.
Amesbury Township Is In Essex County.

When Due. School Bonds.
4s '07 J-J $24,000r..July 1 "09-16
TOTAL DEBT Jan 1 1909. $321,500
Floating debt 50,000
Slnkingfund 3,521
Total valuation 1908 5,872,030
(Assessment about 4-5 actual value.)
Total tax rate (per $1,000) '08. $17.90
Population In 1905 8,842
Population In 1909 (est.). 9,000

INTEREST on the school bonds Is paid to the registered holder: on the
water bonds It Is payable at the Old Colony Trust Co., Boston, and on the
funding bonds at the First National Bank In Boston.

AMHERST. C. H. Edwards, Treasurer.
This town Is In Hampshire County. Incorporated la 1759.

LOANS—
School Notes.

4s '08 $2,500.. .Oct 15 1909
3,000 Oct 1 1910

Funding Bonds.
4s J-J $25.000c 1912

Water-Plant Bonds.
4s '06 J-J f240 ,000C.July 1 '09-'32

1 27,000cJuly 1 '33-'35

LOANS— 'When Due.
Refunding Bonds.

4s g J-J $50,000c..Jan 1 1920
Note due 1911 $13,000
BONDED DEBT April 1909. 50,000
Note and floating debt. 25,200

Sinking fund $28,442
Total valuation 1908 3,664,075
(Assessment about 3A actual value.)
Total tax (per $1,000) 1908. ..$17.85
Population in 1900 5,028
INTEREST Is payable In Amherst.

ANDOVER. Geo. A. Higgins, Tr.; Abraham Marland, Clerk.
This town Is In Essex County and was Incorporated March 6 1646.

LOANS—
Sewer Bonds.

4s J-D J $20 ,000c
\ 30,000c

Water Bonds

When Due.

.June 1 1913

.June 1 1928

4s M-N$55,000c.Nov 1 "09-'18
4s M-N 10,000c. .Nov 1 1919
4s J-D 20,000c.June 1 '22-23
4s J-D 15,000c. . June 1 1925
4s J-D 5.000c
3^s A-O 22,000c

School Bonds.
4s '04 J-J $24,000cJuly 1 '09-'14

BOND. DEBT Apr 1 1909. $238,000
Slnkingfund 24,115
Other assets 44,506
Total valuation 1908 6,190,520
Tax rate (per $1,000) 1908...$17.00
Value town property $824,027
Population In 1900 6,813

Junel 1928 I Population In 1905 6.630
Apr 1 '10'31 Population In 1909 (est.) 7,000

3Hs'08 J-D 38,000c.June 1 *10-"28
I

INTEREST on the water 3Hs of 1908 Is payable at the City Trust
Co. of Boston: on other loans at the National Shawmut Bank, Boston.

ARLINGTON. Wm. A. Muller, Treasurer.
This town Is In Middlesex Co. Value town property Jan 1 1907 $1 ,452,068

4s '00

4s '99

4s "04

4s '04

When Due.

1 1913
1 1910
'10-19
09-21

LOANS—
School Loans

4s '93 M-N $64.600c..Nov
J-D 2.698 64c.June
A-O 14,500c -April
J-J 13,000c.July 1
J-D 8,000c.Dec 15 '09-16

Miscellaneous Loans.
4s '04 J-J $3,000c.July 1 1909
4s '07 J-D 4,000.-Dec 1 '09'12

Water Works.
4s '92 J-J $9l,O00c..Jan
4s '92 J-J 92,000c ..Jan

92,000c. .Apr
5,000c Oct
15,000c. .Oct
10,000c. .Oct
10,000c. .Oct
9,000c Dec 15

2,000.. Dec 31
10,000..
2,000-

4 s '94 A-O
4s '96 A-O
4s *98 A-O
4s '97 A-O
4 s "95 A-O
4s "05 J-D
4 s '06 J-D
4 s '07 J-D
4s '07 J-D

1912
1922
1924
1926
1928
1927
1925
10-18

•lO-'ll
Dec 1 'll-'20
Dec 1 '12'13

pari/ 1 ("> n fl

4s '96 M-N $15,000c.--Nov 1

Sewer Bonds.
4s '96 J-D $100,000c Junel
4s '03

4s '04

4s '05

J-D
J-D
J-D

10,500c.Dec
1,000c. -Dec

1940

1936
1923
1910

J 3.000cDec 15 "ll-'lS
1 500c.Dec 15 1910

4s '07 J-D 4,000-. .Dec 1 "12-'15

Police Signal Bonds.
4s '06 J-D $3,000..Dec31 '10-'12

Town-Hall-Site Loan.
3Hs '99 A-O $52,000c .April 1 1939
BOND. DEBT Jan 1 1908. .$654,698
Floating debt 41.700
Sinking fund 117,976
Borrowing capac, Jan 1908. 125,926
Total assessed val. 1908. .11, 105,046

(Assessment at actual value.)
Tax rate (per 51,000) 1908 $19.30
Population In 1900. .8.603
Population In 1905 9,672

INTEREST Is payable at the Faneull Hall National Bank, Boston
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ATHOL. Herbert L
This town Is situated

LOANS—
Refunding Loans.

Hapgood, Chairman.
In Worcester County.
When Due.

-$2
3Ms A-O $2,000 Oct 1909
3.20s A-O 1.500 Oct 1909
3Ms J-J 4,500 Oct '09-'ll
SMs A-O 1,550. ..Sept 30 1910
3.20s A-O 2,850. ..Sept 30 1910

Sewer Loan (outside debt limit.)
4s '94 J J |50,000c. .July 1 1924
4s '03 J-J 28,000c.-July 1 1933
4s '04 8,200 1934
4s '08 J-J 24,000 Apr 1 1938
4s '09 5,000 1939

Water Bonds (Outside Debt Limit)
f$56,000-.Aug 1 '09'16

4s '06 F-AU00,000__Ausr 1 '17-'26
1180,000. .Aue 1 '27-'36

INTEREST is payable In Boston and Athol

ATTLEBOROUGH. F. I. Babcock, Treasurer.
This town Is In Bristol County. Incorporated Oct. 19 1694.

LOANS

—

When Due. Water Bonds {.Continued).
Water Bonds.

Grade Crossing.
3Ms $6,000..

School-House Loan
4s $34,000.

Miscellaneous.
4Ms $7,500
Debt Inside limit.
Debt outside limit
TOTAL DEBT Jan 1 1909-
Total assets Jan 1 1909
Debt limit Jan 1 1909
Tax valuation 1908
Tax rate (per $1,000) 1908.
Population in 1905

1911-1913

000 yrly.

$59,900
446,200
506,100
653,467
131,834
,394,480
..$19.00
...7,196

4s

4s J-J
4s A-O
4s J-J
4S J-J
4s J-J
4s J-J
4s J-J
3Msg J-J
3Msg J-J
3Msg J-J
3Ms A-O
3Ms A-O
3s A-O
4s '04 A-O
3Ms'05 M-S

A-O $20,000c..Oct 12 1912
M-S 12,000c..-Sept 1 1915

20,000c.. -Jan 1 1919
25.000C--.Oct 1 1922
35,000c&r.July 1 1923
40,000c..-July 1 1924
25,000c.-.July
10.000c--.July
13,000c July
15,OO0r.__July
12,0O0c--.July
10,000c. .Jan
20,000c--Apr
30.000C-.Apr
30,000c --Oct
20,000c--Oct
100.000c-.Mch

INTEREST Is payable at _

Boston Safe Deposit & Trust Co. of Boston

1926
1927
1928
1929
1930
1921
1921

1 1932
1 1933
1 1934
1 1935
First

water Bonds
3Ms'05 M-N $50,000c ..Nov 1 1935
4s '08 A-O 50,000c -Apr 1 '10-'34

Miscellaneous Loan.
4s '08 F-A( $20,000. -Aug 1 '09-'12

1 6,000 Aug 1 1913
School Loans

3Hs M-N $30,000c--.Nov 1 1920
4s '09 M-N 30,000. .May 1 '14-'19

Street Bonds.
4s '06 J-D $<1O,O00c--June 1 1916
GEN. BONDS Apr 1 1909 $607,000
Floating debt
Sinking fund
Water debt (Incl. above).

.

Water sinking fund (Incl.)

Total valuation 1908 13
Total tax (per $1 .000) 1908

71,800
94.005

537,000
62,669

543,770
.$17.50

Population" In 1905 12,702

National Bank of Attleborough and

BELMONT.
This town (P

LOANS—
School House Bonds.

4s J-D $40 ,000c.
4s '04 A-O

R. T. Brodrick, Treasurer
O. Bcston) Is In Middlesex County.

When Due.

Junel 1917
-Oct 1 '09-'i5

OOOc.Oct 1 '16-'24
28.000c.June '10-'23
14,000c.July 1 '09-'22

700 Sept 8 1909

1 14 ,000c
1 9,0

3 Ms J-D
4s '08 J-J
.8

Street Loan
4s A-O $21.000c.Oct 1

8,0OOcMch 1

Water Loans

•09 -'15

'10-'17

4s F-A $8,000c..Aug 1 1925
4s J-J 6,OO0c.-July 1 1926
4s J-D 5,000c.-Dec 1 1926
4s J-D 7,000c. .June 1 1929
4s J-D 1,000c Dec 1 '09-'10
4s '06 J-D 4,500 Dee 1 '09-17
4s '09 A-O 10,000c-.Apr 1 1939

Electric Light Bonds.
4s J-D $14,00Oc.-Junel 1928

BEVERLY. C. H. Trout, Mayor; C. F. Lee, Treasurer.
This city Is In Essex County. Founded 1626; a town 1668; Incorporated

as a city May 23 1894

Sewer Loan.
4s
4s
4s
3Ms
3Ms
4s '07

4s '08
Fire

4s
TOTAL

M-N$18.000c

Incorporated In 1859.

..Nov 1 1924

..July 1 1926
--Junel 1927
..June 2 1932
..Oct 2 1930
..Mch 1 1937

1938

J-J 9,000c.
J-D 6,000c.
J-D 20,000c
A-O 10.000c
MS 10 000c
J-D 10,000c--June 1

Department Bonds.
J-D $4,000cJune 1 '10-'17

DEBT Apr 15 '09. $273,700
Slnklngfund 33.335
Water debt (Included) 32.500
Total valuation 1908 6,078,650
(Assessment same as actual value.)
Total tax (per $1 ,000) 1908- . .$20.00
Population In 1905 4,361
Population In 1909 (est.) 5,000

INTEREST Is payable In Boston.

LOANS-
School

4s '01

4s '02

4s '02

4s '02

.s '08

_s '05

.s '07

3 ^s'03
4s '05

4s '06

3Hs'09

Loans.
When Due.

J-J
A-O

A-O
A-O

$2 ,000c...July 1 1909
f 5,000c -. 1909
1 6,000c 1910-1911
15.000c 1912-1010

f 9,000c 1918-1920
1 2.500c 1921

2,000
123,000
23,000
50 000c 1909-1918

M-N 7,000c 1909-1915
M-N r.o.oooc.Mav l 'lo-'2l
M-N 20,000cMay 1 '10-'19

Sewer Loans.
4s '93

4s '00
J-J
J-J

4S '03 A-O

4s '06 A-O

-S '07

-S •08

4a '06 A-O
4s •08 M-S
3 J S'OS M-S

Hire Loan.

$44.000c.July 1 '09-'19

f 64,000c 1909-1924
1 3,000c 1925
84.000c 1909-1929

f 2 ,000c...Apr 1 1922
{ 35,000c. Apr 1 '23-'27

I 1.000 ...Apr 1 1928
38.000...
12,000
70.000c 1909-1918
50.O0Oc.Sept 1 'OO-'IR
15,000. .Mch 1 '10-'14

_s $16.000
Park Loan.

4s J-J $26.000c.July 1 '09'21

INTEREST on sewerage bonds of 1908 Is payable at the City Trust Co.
In Boston; on other loans at First National Bank, Boston.

BILLERICA. H. A. King, Treasurer.
This town Is In Middlesex county. Incorporated 1655.

LOANS— When Due.
Town Hall Bonds.

4s A-O $3O,O00c-.Apr 1 1919
Water Bonds.

4s M-N $90,OOOc..May 1 1923
School Bonds.

3Ms Apr $25,0000 ..Apr 1921
INTEREST Is payable In Boston

Water Loan.
4s F-A $150 000c--Feb 1 1917
4s '03 J-J J26.000C 1909-1921

1 1.000c 1922
3Ms'05A-O /3S,000c 1909-1927

1 1,000c 1928
.s 350,000 1911
_s '08 10,000
Town Loans.

4s J-J $443,OOOc&r Julyl 1911
6s M-N 10,000c.l913 & 1918

Bridge Bonds.
3Ms'09 M-SJ$24,000__Mch 1 '10'17

I 2,000 Mch 1 1918
Street Loans.

4s '03 J-J 1 S4.000O 1909
1 42,000c 1910-1923

4s '08 A-O 30,000.. Oct 1 '09'18
Dredging Loans.

4s M-N $10, 000c 1909-1918
4s '03 M-N /39,000c 1909-1921

1 2,000c ...1922
Playground Loan.

4s M-S f$l,000c 1909
1 500o 1910

BOND. DEBT Jan 1 1909. $1,992, 500
Sinking fund 379 ,180
Water debt (Included) ._ . 611,000
Borrow, capacity Jan 1 '09 312,874
Total valuation 1908 29,431,050
Tax rate (per $1 000)1908 $17 40
Population In 1905 15,222

BOND. DEBT April 1909. .$145,000
Assessed valuation 1908.. .2,274,444
(Assessment about 80% actual val.)
Tax rate (per $1 ,000) 1908 $16 00
Population In 1905 2,843
Population In 1900 .2,775

on water bonds at the Old Colony
Trust Co. and on town-hall bonds at the Mercantile Trust Co.

BLANDFORD SPECIAL FIRE DISTRICT.
This district Is In Hampden County.

LOANS— When Due.
\

Water Bonds I

48 ... $25,000 I

BOSTON George A. Hibbard Mayor; Chas. H. Slattery,
City Treasurer; J. Alfred Mitchell, City Auditor.

City was Incorporated Feb. 23 1822.
The county of Suffolk, In which Boston Is situated, contains also the city

of Chelsea and the towns of Revere and Wlnthrop. Boston, however, re-
ceives all the county Income, pays all the county expenses, owns the county
buildings, and Is respons'ble for the county debt, which amounted on May
1 1909 to $3,608,000. The details of this county debt arc Included In
t be following financial report for this city.

Drainage Bonds.
3 Ms '05.J-D $600,000 Dec 1 1935
4s '06 J-J 600,000 July 1 I'.l.lf,

4s '07 500.000 Julv 1937
48 '08 J-D 655,OOOr...June 1 1938
3Ms'09 A-O 664,OOOr. ..Apr 1 1939

Bridge Bonds.
4s A-O$160,000 Oct 1 1911
4s J-J 90,000 Jan 1 1912

LOANS— When Due.
Park Lands.

4s '03 J-J $100,000.. ..July 1 1924
4s '93 A-O 100,000.. ..Oct 1 1924
4s '93 A-O 50,000.. ..Apr 1 1925
4s '03 A-O 208,000.. ..Oct 1 1925
4s 03 J-J 11,300.. ..July 1 1926
3^8'97 J-J 400.000.. ..July 1 1917
3Hs'90 J-J 600,000.. ..Jan 1 1920

LOANS—
Bridge Bonds

—

(Con)
When Due.

3Ms
3Ms
3Ms
3Hs
3Ms
3Ms
3 Ms
4s
4s
4s
4s
3Ms
3Ms
3Ms
3S
3Ks
3Ms

A-O
J-J
J-J
J-D
J-J
J-J
J-J
A-O
A-O
J-J
A-O
A-O
J-J
J-J
J-J
J-D
J-D

3Hs '04J-D
3MS '04J-D
3KS '05J-J
3Hs '05J-

J

3 Ms '05J-J
3 Ms J-J
4s '06 J-J
3 Ms '07J-.I
4s '07 J-J
4s '07 J-D
4s '07 J-D
4s '08 J-J
3Ms'09 J-J

$21,000..
130,000..
50,000..

200,000..
500,000..
300,000..
300.000-

-

10,000--
10,000-.-
30,000---

100,000...
50,000...

400,000..

.

200,000...
55,000...

200,000...
200,000. ..
250,000r__
28,000r_.
50,000...
1,500...

100,000...
1,500...

150 ,000--.
48,000...
10,000..-
9,000...

49,000...
205,000...

1,800
"Miscellaneous" Loan

A-O
A-O
J-J
J-J
A-O
A-O

3Ms
3Ms
4s
3MS
4s
4s
4s
4s
4s
4s
48
4s
4s
4s
4s
4s
3 Ms
4s
3MS
3Ms
3 Ms
3Ms
3Ms
3Ms
3s
3 Me
3Ms
3s
3s
3s
3Ms
3s
3Ms
3Ms
3Ms
3Ms
3Ms
3 Ms
3Ms
3 Ms
3Ms
3Ms
3Ms
3Ms
3 Ms '04J-D
3 Ms '04A-O
3 Ms '05J-J
3 Ms '05J-D
3 Ms '06J-J
3 Ms '06J-D
3 Ms '07J-J
4s '07 A-O

J-J $199,500.
J-D 2,000.

.

A-O 246,500..
J-J 62.500..
A-O 346,000..
A-O 116,300..

46,100..
108,500..
89,200..
589,500..

3,000..
102,500.

M-N 223,500---
J-J
A-O
J-J
J-J
A-O
J-J

A-O
A-O
J-D
J-J
A-O
A-O
J-J
J-J

J-J
J-D
J-J
A-O
J-Jl.

4s '07

4s '07

4s '07

4s '08

4s '08

45,500.
3,000-..

309,000..

.

203,500...
169,000..

.

130 ,800--.
A-O 299,000...
J-J 80,000...
A-O 18,000. ..
A-O 228.100. ..
J-J 331,200..-

8,000---
10,000...
43,500...
300,510.--
133,000...
160,000..

.

211,600. --
180,850...

J-D 519,000---
A-O 142,700-..
A-O 25,000...
J-J 220,500...
A-O 100 000.--
J-D 524,700...
A-O 35,000--.

222 800...
100,000...

5,000...
20.000..

.

160,000. ..
75,000r..
63.700...

600 ,000.. .

320,000...
24,500.--
4,350..-

493.500...
337,000...

5,000...
175,000...
092.700...
50,500r_.
6,000...

A-O
J-J
J-J
J-D

.Oct

.July
-July
-June
.July
.Jan
.July
-Oct
.Oct
-July
.Oct
-Oct
-Jan
-July
.Jan
-June
.June
.June
.June
.Jan
-Jan
-July
-Jan
-July
.Jan
-July
...Dec
...Dec
.June
.Jan 2
s.

-July
-Dec
-Apr
.Jan
.Apr
.Oct
-Apr
.Oct
.Jan
-July
-Apr
.Oct
Nov 30
.Jan
.Apr
.July
.July
.Oct
.Jan
.Apr
.July
.Oct
.Apr
-July
.Oct
.Oct
.Dec
.Jan
.Apr
-Oct
-July
.Jan
.June
.Oct
.Oct
.Jan
.Apr
.June
.Oct
.Jan
.June
-July
.Oct
.Jan
..Tune
.Oct
.Jan
.Dec
.Jan
.Dec
-Jan
.Apr
.Apr
.July
.July
-June
..June

Park Construction
4s
4s
4s
4s
4s
4s
4s
4s
4s
4a
4s
48
3s
3MS
3Ms
3s
3M8
3s
3Ms
3Ms

J-J
J-J
A-O
J-J
A-O
J-J
A-O
J-J
J-J
J-J
A-O
J-J
J-J
A-O
J-J
J-J
J-J
J-J
J-J
J-J

$100,000
450,000...

5.000..-
5,000...

40,000...
480,500..-
16,000...
3,500- .-

439,500...
10,400...
44,100...

500,000..

-

25,000..

-

151.000...
49,000...

154,000..-
4 0,000.--
25,000...

263,000...
500,000

Boston Tunnel and Su
3 Ms '04J-D$950,000r.
3 Ms '05A-O 556,700. ..
3 Ms '05J-J 1.400,000.
3Ms "06A-O 11,000...
3Ms'06 J- D 489,0110 ..

4s '06 J-J 1,000,000...
3>^s'()7 J-J 13,150...
4s '07 J-J 1,000,000...
4s '07 A-O 486,850...
4s '08 J-D 2,000.000r.
3Ms'09 A-O 300,000r__

Park Loan,
4s '91 J D$700,000...
4s '91 A-O 200 000...
4s '91 A-O 301,000...
4s '91 J-J 250,000...
4s '91 J-J 500,000...
4s '91 A-O 450,000-..
4s '91 J-J 09,000...
4s A-O 1.000.000 ..

.Jan

.Jan 1

.Apr

.July

.Oct

.Jan 1

.Apr
-July
.Jan 1

.July

.Oct

.Jan 1

.Jan 1

.Apr 1

.July 1

.July 1

.July 1

.Jan 1

.Jan 1

.Jan
bway
.June 1

.Apr 1

-July 1

.Apr 1

..June 1

.-Julyl
.Jan 1

...Julv 1

..Apr 1

June 1

.Apr 1

Library Bonds.
4s J-J $44,000..
3s J-J 30,000..
4s J-J 200,000..
4s A-O 325.000..
4s A-O 49,500..
4s A-O 150,500..
3MS J-J 50,000..

Park Bonds.
4s J-J $343.000..
4s A-O 913,000..
4s J-J 500,000..
4s A-O 75.000.

.

4s A-O 500,000..

.June 1

.Apr 1

..Oct 1

.Jan 1

.July 1

..Oct 1

.Jan 1

..Oct 1

.Jan 4
Jan

.Jan 1

-Oct 1

..Jan 1

.Oct 1

Jan

..Jan 1

.Apr l

..Jan,

..Apr 1

..Oct 1

1918
1919
1921
1932
1937
1938
1939
1934
1935
1936
1936
1938
1940
1940
1942
1942
1943
1944
1924
1945
1935
1945
1936
1946
1937
1927
1937
1947
1928
1949

1909
1909
1912
1913
1913
1914
1915
1915
1916
1916
1916
1916
1916
1917
1917
1917
1917
1917
1918
1918
1918
1918
1919
1919
1919
1919
1919
1921
1921
1921
1921
1922
1922
1922
1928
1923
1923
1923
1923
1924
1932
1932
1932
1934
1924
1934
1935
1925
1926
1926
1927
1937
1:127

1937
1927
1928
1928

1916
i a i

«

1918
1918
1918
1919
1919
1919
1920
1920
1920
1921
1921
19 29
1929
1930
1930
1931
1937
1937

1944
1945
1945
1946
1946
1946
1947
1947
1947
1948
1949

1921
1922
1922
1923
1923
1923
1924
1924

1916
1921
1923
1923
1925
1925
1944

1913
1913
1914
1914
1914

Park Bonds

—

(Oon)
4s
4s
3Ms
3 Ms
3Ms
3Ms
3Ms
3Ms
3 Ms
3Ms
3 Ms
3Ms
3Ms
3 Ms
3Ms
3Ms
3Ms
3s
3s
3s
3Ms
3Ms
3Ms

J-Jl.000,000 Jan
A-O 50,000 Oct

20,000 Apr
55.000 Oct
25,000 Oct
30,000 Jan

A-O
A-O
A-O
J-J
A-O
J-D
J-J
J-J
J-J
A-O

1 1925
1 1927
1916
1916
1922
1923
192315,000 Apr

200.000 Junel 1923
170,000 Jan
500,000 Jan
450,000 Jan
50,000 Apr

A-O 450,000 Oct
A-O
J-J
J-J
J-J
J-J
J-D
J-J
J-D
J-J
J-J

29,000
500,000..
561,000..
130,000-.
75,000.-
74,000

Oct
-July 1

.Jan 1

.July 1 1930

.Jan 1 1931
..Jan 1 1932

1934
1927
1928
1928
1928
1915
1929
1930

3Ms '04A-O
3 Ms '05J-J
3Ms'05 A-O
3Ms J-D
3Ms'05 J-J
4s '07 J-J

Highways
4s '06

57,000 Jan 1 1932
75,000 Junel 1932
5,000 July 1 1932

25,000 Jan 1 1933
36,300 Oct 1 1934
19,000 July 1 1935
9,500 Oct
5,000 Dec

33,000 Jan
35,000 July

1935
1935
1936
1927

4s
4 s

4s
4s
4s
4s
3Ms
3Ms
3Ms
3Ms
3Ms
3Ms
3Ms
3Ms
3 Ms
3Ms
3Ms
3s
3s
3s
3Ms
3s
3s
3s
3s
3Ms
3 Ms
3Ms
3Ms
3Ms
3Ms
3Ms

06

J-J
A-O
J-D
A-O
A-O
J-J
J-J
J-D
J-J

3 Ms '04J-D
3 Ms '05J-D
4s '06 J-J
3Ms'09 A-O 250 .OOOr

Rapid Transit

.July 1 1912
-Oct 1 1912
.Jan 1 1913
-July 1 1913

150.000 Oct 1 1913
500 ,000 -.--July 1 1915
700,000 July 1 1916
500,000 Jan 1 1917
825,000 July 1 1919
500.000 June 1932

3.700 Oct 1922
750,000 Jan 1 1928

5,000 July 1 1928
6,000 Oct 1 1928
650 Jan 1 1929

44,800 Apr 1 1929
518,000 Jan 1 1930
661,000 July 1 1936

..July 1 193C

..Jan 1 1931

..Apr 1 1931

..July 1 1931

..Oct 1 1931

..Jan 1 1932
Jan 1 1932
Apr 1932

J-J $31 ,006. _

A-O 243,200..
J-J 150,000..
J-J 350,000--
A-O
J-J
J-J
J-J
J-J
J J
A-O
J-J
J-J
A-O
J-J
A-O
J-J
J-J
J-J 3,556
J-J 150,000-
A-O 300,006.
J-J 600,006.
A-O 220,000.
J-J 126.006-

83.006- _.
58.300...

650,006 Junel 1932
5,000 Oct 1 1932

30,000 Oct 1932
500,000...Dec 31 1932

5,000
500,000..
170,000..
600.000r.
533.006. .

500,000

.Jan 1 1933

.Junel 1933
..Jan 1 1934
.June 1 1934
..Dec 1

.July 1

.Apr 1

1935
1936
1929

4s
4S
3Ms
3Ms
3Ms
3 Ms
3Ms
3Ms
3 Ms
3s
3s
3Ms
3 Ms
3 Ms
3 Ms
3Ms

A-O $50,000 Oct
A-O1.000 000 Apr
J-J 250,000 Jan
A-O 500,000 Apr
A-Ol.500,000 Oct
J-J 1.000,000.
J-J 200.000.

200,000...
50,000...

250,000...
201,000...
500.000...
300,000...
.300,000...
50,000...

1 33 ,000r_ _

100.000.--
75.000...
1,000.

350,OOOr

1934
1935
1936
1936
1936

-.July 1 1937
..Jan 1 1938

Apt-
July
Oct
Jan

A-O
J-J
A-O
J-J
J-D
J-J
J-Dl
J-J

04J-D
3 Ms '05.1 .1

3 MS '07J-J
4s '07

3MS'09 A-O
Playground I'.onds

.1-1) $170,000 Junel 1936
3MS J-D 100,000 June 1932

J-J 130,006 Ian 1935
4s '07 J-J 6,000. ...July 1 1027

Grade Crossing Bonds
3Ms '05J-D $757,000 Dec 1 1925

Sewerage Bonds.

1 1938
1 1940
1 1941
1 1942

June 1 1942
Jan 1 1943
June 1 1943
Jan 1 1944
June 1 1944
July 1

..Jan 1

..Oct

.Apr 1

1945
1947
19 17

1949

48
4s
4s
4s
Is
4s
4s
3Ms
4s
3 Ms
3 Ms
3 Ms
3 Ms
3Ms
3 Ms
3 Ms
3 Ms

A-O$421.006 Oct 1 1911
J-J 250,006 Jan 1 1912
A-O 61,860 Apr 1912

r.o.000 July l 1914
C7.650 Apr 1 1915
40,460 Apr IfllJ
35,000 July 1 1916

500,000 July 1 1919

J-J
A-O
A-O
J-J
J-J
A-O
J-D
J-J
J-J

41,006-. -Oct 15 1916
100,006 June 1 1922
500.000 Jan 1 1928
500,000 July 1 1928

J-J1.000.000 ..July 1 1029
J-J 100,000 Jan 1 1930
A-O 109,000 Apr 1 1936
J-J 791.000 July 1 1930

J-D 2,000,60«--J*ne 1 "32'33
3Ms '04J-D200,OOOr Junel 1934
3Ms'04J-Dl,OO0,00Or...June 1 1944
3 Ms '05J-.J 800.000 July 1 1935
3Ms "05J-D 200.000 Dec 1 1935
4s '06 J-.1 749,006 July 1 1036
Is '07 A-O 200,650 Apr 1 1937
4s '07 J J r.00.200 July 1 1937
4s '07 4.350 Oct 11937
4s '08 J-D ROO.OOOr-June 11938
3Ms'09 A-O 300,00Or___Apr 1 1939

Pub. lnst's and City Hospital
4s
4s
4 s

4s
4s
4s
4s
4s
Is
3 Ms
3Ms
3 Ms
3 Ms
3s
3s
3Ms
3s
3 s

3 Ms
3Ms
3Ms

A-O$13f>,506-
A O
A-O
J-J
A-O
A-O
A-O
A-O

.Oct 1

136.066 Apr
127,000 Apr
250.006 July
42,000 Oct

500.000 Apr
1)5,000 Oct
10,900 Apr

A-O 400.000 Oct
J-J
J-J
J-J
J-J
J-J
A O
J-J
A-O
J-J
J-D
J-J
J-D

27,000 July 1

101,000
23.006...
14.500
46.500.
40,000.
148.006.
60.000.

160,000.
120,000.
62,000.
256,906-

Jan
July
.July

...Jan
..Apr
...July
...Oct
..Jan
...Juno
...Jan
. ..June

1911
1912
1912
1912
1912
1913
1914
1915
1915
1917
1918
1918
1919
1021
1921
1921
1921
1922
1022
1923
1923
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LOANS—
Public Inst'

»«s

4s '07

8Hs'06
4s '08

4s '08

J-D
A-O
J-J
A-0
A-O
J-D
A-O
J-D

When Due.
& City Hosp.— (Con

$25,000.
24,000.

150,000.
24,000.
28,000.
6,000.

17.000.
44.500.

June
...Oct
...July
...Oct
...Apr 1

June 1

...Apr 1

June
School Houses and Sites.

4s
4s
4s
4S
4s
4s
48
48
3«S
3s
46
4s
3Hs
3Hs
3Hs
8«8
3Hs
3s
3s
3s
3Hs
3s
3s
3H8
48
SHs

A-OS500.000 Apr 1

A-O
A-O
A-O
A-O
A-O

546,925 Apr
393,100 Apr
250,000 Oct
146,000 Oct
72.500 Apr

1924
1924
1926
1926
1927
1926
192.S

1928

1911
1912
1913
1914
1914
1915
1 9 1

5

1917
1917
1921
1926

A-O 206,000 Oct
J-J 300,000 Jan
A-O 100,000 Oct
A-O 100,000 Oct
J-J 500,000.
J-J 150,000-
J-J 500,000 Jan 1

A-O 650,000 Oct 1

J-J 25.000 July 1

A-O 300,000 Oct 1

J-J 475,000 Jan 1

J-J 21,650 July 1

A-O 278,350 Oct 1

J-J 5,000 Jan 1

J-Jl.250,000 July 1

A-O 100,000 Oct
J-J 200,000 Jan 1

J-Dl.000,000 June 1

J-J 500.000 July 1

J-J 500,000 Dec 31
3Hs'04J-Dl,500.ooor-..June 1

3Hs '05J-J 509,000 Jan
3Hs '05A-O 54,000 Apr
3^s '05J-J1,500,000 July
3J4s'07J&J 50,000 Jan
4s '07 J-J 271,000 July 1 1037
4s '07 A-O 14.400 Apr 1 1937
48 '08 J-D 1, 050, OOOr. June 1 192 <

3J*s'09 A-O 1.000.000r..Apr 1 1929
Stony Brook, &c, Impt Bonds.

..July 1

--July 1 1927
1928
1928
1929
1929
1930
1930
1930
1931
1931
1931
1932
1932
1935
1932
1944

1 1945
1 1945
1 1945
1 1937

4s A-O$500,000 Oct 1

48 A-O 30 000 Oct 1

SHs J-J 84,009 July 1

3Hs J-J 100,000 Jan 1

»Ms J-J 350,000 July l

Court House Bonds.
48
4s
3H>
4s
48
3«s
3 lis

18

A-OJ700.000 Oct 1

J-J 406,000 July 1

A-O 800,000 Oct 1

1917
1913
1937
1938
1939

1918
1922
1919
1923A-O 75,000 Oct 1

J-J 40,000 July 1 1924
A-O 800,000 Apr 1 1937
J-J 100,000 July 1 1938
A-O 459.000. .Oct 1 '10- '35

Water Debt—Cochit
4a
•Is

4 s

4s

4a
4s
4a
4s
4s
4a
4s
4a
4s
3MS
3Hs
3^s
3J^s
3^S
3HS
3Hs

J-J $13,000..
A-O 300..
A-O 95,000...
A-O 200,000...
A-O 190.000...

173.500...
80.000...

140 500

Water
.Jan
.Apr
.Oct
.Apr
.Oct
.Oct
.Apr
.Oct

— (Con
1918
1918

1 1918
1 1919
1 1919

80,000 Jan
75,000 Apr

193.000 Oct
18,275 Oct

1020
1921
1921
1922
1922
1922
1923
1924Oct

Apr 1 1917
July 1 1918
Nov

...Oct
..Jan

1919
1919
1920
1927

A-O
A-O
A-O
J-J
A-O
A-O
A-O
A-O 430,225
A-O 275,000
J-J 100,000
M-N 106.000
A-O 2 000
J-J 70,000
A-O 25,000 Oct
J-J 410,000 July 1 1929

Charles River Basin.
3Hs '04 J-D $500 OOOr-.Junel 1944
3>£s J-J 300,000c Jan 1934

Franklin Union Bonds.
3 VSs'06 J-D $100,000 June 1 1926

Street &c. Bonds.
5s J-J $1.000 Jan 1 1874

(Not vet presented for payment.
A-O 335,000 Oct 1 1911
A-O 122,000 Apr
A-O 360,440 Apr
A-O 25,000 Oct
A-O 260,500 Apr 1

A-O 1,275,000. ..Apr

4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
3M6
3J4s
3Hs
3^8
3J^S
3^S
3Hs
3Ms
4s
3He
3Hs
3S
3s
3^S
3Hs
3Ks

J-J
J-J

50,000.
100,000.

A-O 100,000.
A-O 50,000.
A O 222,500.

1912
1912

1 1912
1913
1913
1914Jan 1

...July 1 1914

...Oct 1 1914

...Oct 1

Oct
A-O 213.000 Apr

87,000 Oct
926,500 Jan
90,000 Oct

A-O
J-J
A-O
J Jl.000,000 July 1

J-Jl.000,000 July 1 1936

1914
1914
1915
1915
1916
1916
1935

J-J
J-J
J-J
A-O
J-J
J-D
J-J
J-J
J-J
J-D
J-D
A-O
J-J
J-D
J-D

05J-J
3!^s '06 J-J
4s '06 J-J
4S '06 J-J
3^S'07 J-J
3 Ms '07J-J
3 'As '07J-J
4s '07 J-J
S'As'07
4s '07

4s '07

4s '07

4s "08

4s '08

4s '08

3}^S'09

50,000 Jan 1

60,000 Jan 1

181,480 July 1 1918
4,500 Oct 1 1918

200.000 July 1919
100,000 June
500,000 Jan
164,000 Jan
100 000 July
366,000 June
100,000 June
18,000 Oct
42,000 Jan 1

150,000 June 1 1932
200 000 July 1 1938

..Jan 1

..Jan 1

..July 1

1917
1937

1922
1923
1924
1936
1924
1934

1 1931
1932

J-J
J-J
J-J
J-D
J-D
J-D

A-O

10,000-
100,000.
650,000.
100,000.
50,000,

250,000.
27.650-
125,000-

4,100-
425,000.
700,000-
14,000.

100,000r
25,000.
8,900 Oct

119.000r_-.Apr

1935
1930
1921

July 1 1936
.-Jan 1 1937
--Jan 1 1922
-.Jan 1 1927
..July 1 1927
.-Jan 1 1927
-.Julv 1 1937
..July 1 1922
.-Dec
..June 1

..June 1

1

1

1937
1938
1928
1938
1939

Water Debt—Cochituats Water
4HS A-O$268,000 Oct 1 1909
4c J-J 84,000 July 1 1909
48 A-O 254,000 Apr 1 1910
48 A-O 324,000 Apr 1 1912
48 A-O 50,000 Oct 1 1913
4s J-J 459,000 Jan 1 1914
4s A-O 9,500 Apr 1 1914
4s A-O 10,000 Oct 1 1914
4s A-O 32,700 Apr 1 1915
48 A-O 17,000 Oct 1 1915
4s J-J 8,000 Jan 1 1916
4s A-O 18,500 Apr 1 1916
4s A-O 11.300 Oct 1 1916
4s J-J 8.000 Jan 1917
4s A-O 6.000 Apr 1917
4s A-O 158 700 Oct 1 1917
TOTAL DEBT, &c.— May 1 1909. Nor. I 1908. May 1 1907.

OJty debt proper $87,383,206 $85,048,906 $81,871,906
Oochltuate water debt-.- 4,204,500 4,253,000 4,533,500
Oountydebt 3.608,000 3,616,000 3,534,000
Rapid transit debt 16,220,700 15,570,700 12,244,850

Total bonded debt $111,416,406 $108,488,606 $102,184,256
Sinking funds, &c 36,771,854 34,337,139 33,149,700

Net debt $74,64-1,552 $74,151,467 $69,034,556
The following table shows the amount of the gross funded debt, sinking

funds and the net debt on Jan. 31 for the following years:

Years. Gross Debt. Sinking Funds

.

Net Debt.
1909 $108,484,606 00 $34,385,217 10 $74,099,388 90
1908 104,206,706 00 33,424,737 00 70,781,969 00
1907 101.436,606 00 32,615,246 00 68,821,360 00
1905 94,118,606 00 30,383,612 00 63,734,994 00
1900 86,966,579 00 27,697,062 00 59,269,517 00
1890 53,930,095 22 22,505,598 72 31,424,496 50
1881 40,949.332 18 14,511,849 19 26,437,482 99
ASSESSED VALUATION.—The city's assessed valuation of real estate

and personal property and tax rate have been as follows:
-Assessed Valuation-

Years— Real.
1908 $1,082,405,300
1907 1,070,863,700
1906.
1905.
1900.
1895.
1890.
1880.
1870.

1,044, 89 -.,700
1,021,417,700
902,486,700
744,743,550
619,990,275
437,370,100
365,593,100

Personal.
$245,257,038
242.606.856
244.813.187
238,313,982
226,644.062
206,618.969
202,051,525
202,092,395
218,496,300

Total.
$1,327,662,338
1,313,470,556
1,289.705,887
1,259,731,682
1,129,130,762
951,362,519
822,041,800
639(462,495
584,089,400

The tax rate for 1908 Includes theState tax, $2.22 per $1,000;

Rate of Tax
per $1,000.

$16.50
15 90
15 90
16 00
14 70
12 80
13 30
15 20
15 30

. the county
t*x, $0.94; the city tax proper, $13.34; total, $16.50. Of the city tax of
$18.34, $3.08 is for school expenditure.
DEBT AND TAX LIMITATIONS.—Taxes In Boston are limited by

Chapter 399 of the Acts of 1900 and amendments as follows:

SECTION 1. The taxes assessed on property, exclusive of the State tax,
county tax and sums required by law to be raised on account of the city
debt shall not exceed in any year in the city of Boston $10 55, and in any
other city $12, on every $1,000 of the average of the assessors' valuations
of the taxable property therein for the preceding three years, the valuation
for each year being first reduced by the amount of all abatements allowed
thereon previous to the thirty-first day of December in the year preceding
said assessment, and any order of appropriation requiring a larger assess-
ment than Is herein limited shall be void.
SECTION 2. Chapter 178 of the Acts of the year 1885 and Chapter 281

of the Acts of the year 1887 are hereby repealed.
The new law, in repealing Chapter 178 of the Laws of 1885, repealed a

special Act limiting the Indebtedness of the City of Boston to 2% of the
assessed valuation, &c, &c. Boston consequently Is now subject to Sec-
tion 2, Chapter 312, Laws of 1885 (Sec. 3. Chapter 27, of the 1902 edition
Revised Statutes) , which places the debt limitation at 2 y2 % of the average
assessors' valuations of the taxable property for the preceding three years.
Reference to this section of the Revised Statutes will be found in our re-
marks under the State of Massachusetts.
The foregoing limitation is of course exclusive of debts created for water

supply, and further exceptions have been made from year to year by differ-
ent Legislatures, authorizing bonds outside of the debt limit for various
purposes, especially enumerated.

It Is proper to state that under Chapter 93, Acts of 1891, the city Is
authorized to anticipate its authority to borrow money within Its debt limit
for any current municipal year.

NEW LOANS AUTHORIZED.—The following Is a summary of loans
authorized but not Issued as of May 1 1909:

Inside Outside
Purpose of Issue— Debt lAmit. Debt Limit.

Land and buildings for schools $500,000
South Union Station.
Bridges --.
Hospitals
Bath Department —
Rapid Transit (Chapter 187. Acts 1905).
Cemetery Depart ment
Park Department
Public Grounds Department

425,000
37,000

125.000
8-.5O0

86,000
165,000
24,500

141,000

Total $1,445,000 $141,000
In addition to above, loans have been authorized outside of debt limit

without limit as to amount, for Cambridge bridge, sewerage charges
Atlantic Avenue extension, Boston Tunnel and Subway, Northern Avenue
and Sleeper Street and Rlverbank Subway bonds. The amounts Issued
to date are $1,550,800, $415,000, $547,900, $8,256,700, $560,000, $5,000
and $350,000, respectively. The Issuance of Soldiers' Field Bridge bonds
has also been authorized. Total expense to Boston and Cambridge not
to exceed $120,000.

BORROWING POWER.—The city's borrowing power May 1 1909 18

shown in the following statement:
Total debt, city and county $111,416,406 09

Less special loans (outside of limit) $56,428,900 00
Less county loans (outside of limit) 3,149 .000 00
Less Cochltuate water debt 4,204,500 06

Total deductions - 63 .782 ,400 09

Total debt less above deductions $47,634,006 00
Sinking funds, less $18,935,688 37 held for loans deducted

as above (water loans, &c.) 16,279,203 33

Net debt, excluding debts outside of limit $31 ,354,802 77
Right to borrow, under Chapter 93, Acts of 1891, as esti-

mated January 13 1909 $2,674,646 53
Less loans authorized since (Inside of debt limit) 1,464 ,000 09

Right to borrow April 30 1909 $1,210,646 53

POPULATION.—1905, 593,598; in 1900 It was 569.892; in 1890. 448,477;
In 1880. 362.839; In 1870, 250,526.

BRADFORD (See City of Haverhill).

BRAINTREE. Benj. F. Dyer, Treas.; Henry A. Monk, Cl'k.
This town (P. O. So. Bralntree) Is In Norfolk County. Inc. In 1649.

Municipal Lighting Bonds.
4s '93 A-O $16 r500c.-.Apr 5 1917

Electric Light Note*.
3 Ms MS $3,400r...Sept 1 1999
3Hs J-D 5.000r...June 30 '19
BONDED DEBT April 1909$272 ,509
Notedebt 60,409
Sinking funds Jan 1 1909. .. 144,14*
Tax valuation 1908 5,800,009
Total tax (per SI.000) 1908. $21.39
Population In 1996 6,877

LOANS

—

When Due.
Water Bonds.

4s '38 J-J $100.000c..Janl 1918
150.000c. .June 1 1921

6.000r..Aug 1 1926
Notes.
$2,500r
20 OOOr
2,500r

I 4,000

4s '91 J-D
4s '96 F-A

Municipal
3Ks M-S
3*!s F-A
4s Viir
3-62HS J-D

.Sept 1 1909

.On demand

.On demand

.June 1 1910
120,000-.June 1 '11-'14

INTEREST is payable in Boston.

BRISTOL COUNTY.
County seat Is Taunton.
LOANS

—

When Due.
I

Court House Notes.
4Hs'08 ... $20.000...Apr

Bridge Notes.
4,Us'07 A-O$100,000-
5s "'07 F-A 200,000-
4J^s'08 A-O 100,000.
5Hs'07 M-S 300,000.
4 V£s '07F-A 40,000 .

4Ms '08A-O 100,000.

Geo. F Pratt, Treasurer

.

Incorporated 1685.

22 1912

.Apr 24 1911

..Aug 1 1911

.Apr 15 1912

..Sept 3 1911

.Feb 27 1911
..Oct 22 1910

Bridge Notes

—

(Continued)—
4s '08 ... $100.0OO...Junel8 1919
4s '08 ... 20,000 Oot291916

Building Notes.
4s '05 F-A $30,000.. .Aug 2 1919
4s '08 J-J 100.000...July 23 1912
4s '08 J-D 40.000---Dec 24 1913
TOTAL DEBT J»n 1 1909 $1 ,210,000
Tax valuation 222 ,837 ,831
Population In 196* 269,006

BROCKTON. J. S. Kent, Mayor; E. Francis Pope, Treas.
This city is in Plymouth County

LOANS

—

When Due.
Fire Department.

3V4s'02J-D $5.000r-Dec 1 '09-'13

16,000 1909 1924
14.0O0_.Apr 1 '10-'16

10,000 1909-1918

4s '06

4s '07

4s '08

City
4s '91

4s '92

4s '92

4s '93

4s '93

4s '93

Hall.
A-O
J-D
J-D
A-O
M-N
M-N

$32,000r.Oct 1 '09-'16

13.000r.June 1 '10-'22

4 OOOr June 1 '10'13
25.200r.Apr 15 '10-"23

School Bonds.

:i. OOOr. Nov
35.000r.Nov

'09-

•09
•22
'22

4s '96 J-J $16.OOOr.July 1 '09'16
3Hs'99 M-N 16.500r.May 1 '10-'19

3'^s'00 J-D 22,000r...June'lO-'20
3Ks'01 A-O 5,000c. Apr 1 '10'14
3Ms'02A-O 9,OOOr 1909-1917
3Hs'02 A-O 27, OOOr 1909 1917
3Hs'04F-A 75,000c. -Feb '10*24
3^S '05_-. 85,000 1909-1925
3Hs'05 ___ 25,500 1909-1925
3Ms'05 ... 2.000 1909-1910
3J^S'05 ... 8,000 1909-1916
4s '06 ... 36,000 1909-1926
4s '07 ... 54,000.-.ADr 1 '09'27
4s '08 ... 76,000 1909-1927

Street Improvement Bonds.
3Ks'99 M-N $25,OOOr. May 1

3MS'99 A-O
3 V4s'99 A-O
3Hs'01 A-O
3MS'02 A-0
SHs'Ol
3 J^s'05
3Hs'06
3Hs'04
4s '07

4s '08

J-D
F-A

'10-'19

8,000c. Apr '10 to '13

8,OOOr. .Apr '10'13
8,000c. -Apr '10-'13
8.000r .. .1909-1912
4,OOOr 1909-1912

14,OOOr.Aug 1 '09-'15

12,000 1909-1916
12,000 1909 1912
24.000..Apr 1 '10'17
35,000 1909-1918

Factory Disaster Loan.
3J4S'(>5 _ . $2,000 1909 1910

Park Bonds.
3^s'05 ... $16,000 1909 1916

Scavenger Loan.
4s '07 $4,000-.Apr 1 '10-'13

Water Bonds.
5s '80 A-O $90,000c..Apr 15 1910

50,000c-.July 15 1912
75.000c. May 1 1914
25,000c .May 1 1915
20,000c. May 15 1918
10,000c.May 15 1919
68,000c.Apr 1 1920
S.OOOc.Oct 1 1920
25,000c.May 1 1921
20.000c .May 1 1922
25.000c.Mch 1 1923
62.000c-Dec 15 1923
50,000cApr 1 '24-'25

25,000c.Oet 1 1925
50.000c.May 1 '26-'27

15,000c-Aug 1 1927

4 s '82 .7.1

4 s '84 M-N
4* '85 M-N
4s '88 M-N
4 s "89 M-N
4s '90 A-O
-Is '90 A-O
4 s '91 M-N
4s '92 M-N
4s "93 M-S
4s •93 J-D
4 s '94 A-O
4s '95 A-O
4 s '96 M-N
4s '97 F-A

Incorporated April 9 1881
Water Bonds— (Coni

4s '98 F-A $10,0O0c-Aug
M-N 110,000c__Nov
J-J 27 ,000c -July
J-J 50.000c_-July
M-N
J-D

4s '02

4s '03

3HS'8(
3MS'87
3V2 s'99
3"Xs'99 M-N
8Vss'0O M-S
3Hs'01 A-O
3MS'01 J-D
Sy2 s'02 A-O
3HS'02 F-A

15,000c-May
10.000c.June
12,000c. Nov
15,000c..Mch
lS.OOOc.Apr
15,000c .June
75,OO0c.Apr
15,000c .Aug

3^s'02 M-N 190.OOOcccr.Nov 1

3 US' 03
3Ms'04
3^s'04
3Hs'05
3Ms'05
SJ^s'OG
4s '06

4s '07

4s '07

4s '08

J-J
F-A
J-J
F-A
F-A
A-O

Drainage Bonds

3,OOOr. -July
165,000c Feb
25,000c July
50,000c Feb
25,OOOr Aug
25,000 Apr
20.000...June
25,000 Mch
30,000.

100 ,00Or
-July

1928
1932
1933
1916
1917
1929
1929
1939
1931
1931
1932
1932
1932
1933
1934
1934
1936
1936
1936
1936
1937
1937

1913-1917

4s '88

4s '89

4s '91

4s '92

4s '92

4s '94

4s '95

3Hs'01
3Ms'02
3Hs'02
3V*s'05
3 s'05
4s '05

4s '05

J-J
MI*
J-D
J-D
M-S
F-A
J-J
A-O
M Tf

J-D
M-N

$2.500r...July 1 1909
12,100r.Nov20 '09-'19

l.OOOr.June 1 'lO-'ll
2,600r-June 1 '10-'22

ll.260r.Sept 1 '09 '22

8,000r.Aug 1 '09'14
5,500r.July 1 '09'19

.Apr '10-'ll3,000c
6,OOOr -.."-1909 1913

12.000r 1909-1932
O.OOOr.May 1 '10-'15

8.000 .-.1909-1916
8,000- .Apr 1 '10-'17

10,000 1909-1918
Sewer Bonds.

4s '92 F-A $7,000r- Aug 1

J-D 21,O00r_.Tune 1

J-J 120,OOOr.July 1

A-O 106.OOOr.Apr 1

A-O 70. OOOr Apr 1

18,OOOr. May 1

13, OOOr 1909
14.OOOr 1909

4s '1)3

4s '93

4s '95

4s "93

4s "95

3J4s'01
3Hs'01
3Hs'01
3Hs'95
3 Hs'95 A-O
3Hs*01 A-O
3J^s'05
4s '06

4s "06

48 '06

Assessed

•0!)- ,

22
'10'23
'(IP'23
'10- '24
'10'23
'10'27
1921
1922

li,000c 1909-1923
»,000r.-Mav 1910-19

28,OOOr .Apr '10 to '29

21,000cApr 1910-30
2«,OOOr.. Feb 1 '10-*35

1«,000 1909 1926
28.000. _Apr 1 '10 '37

30.000 1909-193$
valuation, real $31,553,975

M-N
A-O
A-O
J-D
M-N

F-A

Assessed val., personal.- 7,055,339
Total valuation 1908 38.609,314
(Assessment about actual value.)

Tax rate (per $1,000) 1808 $20.99
Population In 190S 47,782

INTEREST is paid at the ofilce of the City Treeew-er
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TOTAL DEBT, SINKING FUND, &c— Dec. 1 1908. Dec. 1 1907.
Gross city debt ...$3,135,150 $2,987,600
Bonds outside debt limit*. 2,320,400 2,231,600

Bonded debt Inside debt limit $814,750
Debt limit ZM% average 3-year valuation 863,254

$756,000
826,477

$70,477Borrowing capacity $48,504

• Bonds outside of debt limit consist of $1 ,640,000 water, $558,400 sewer,
part of City Hall debt to the amount of $102,000, and drainage department
debt, $20,000.
The city has no floating debt and the amount of sinking fund Dec.l 1908,

$596,495, was all applicable to the payment of the water debt. The city
owns real estate valued Dec. 1 1908 at $1,786,540.

BROOKLINE. George H. Worthley, Treasurer.
This town (P. O. Boston) Is In Norfolk County. Incorporated 1705-

LOANS

—

When Due. Water Scrip.
Miscellaneous

3 9-16s'94J-D$55.800.June 15 '09-'14
3.15s'02-._ 22.500_.Jan 1 '10-'12
3fgs'03 ... 16.000_.Jan 1 '10-'13
3.10s'01J-J 15.000 Jan '10-'ll
3^s'03 J-J 4,800.. Jan 1 '10-'13
3y8 s J-J 16,000..Jan 1 '10-'13
3J^s'03J-J 7,200..Jan 1 '10-'13
3Hs'04 J-J 82,500c..Jan 1 '10'24
4s '06 J-J 24.500r..Jan 1 '10-'1624.500r..Jan 1

School Bonds
3^s'03 ... »14,000--.Jan 1 '10-'23
8Hs'04 J-J 40.000c.Jan 1 "10-'14

Park Bonds
4s '91 J-J $10,500c.July 1 '09-'ll

6,000..Aug 1 '09-'10
Z.OOOc.Jan 1 '10-'ll
12.000-.Mch 1 '10-'12
B5.000.June 15 '09-'12

6,480...Jan 1 '10-'15

70.000...Jan 1 '10-'23
Street Bonds

3.15s'00A-O $20.000 April 1910
7,000._June 1 'lO-'ll
10,000.-.Jan 1 '10-'14

12,000. ..Jan 1 '10-'15

72,000r.-Jan 1 '10-'27

62,000r_.Jan 1 '10-'17

18,000r..Jan 1 '10-'12
Bridge Notes

3 9-16a'97A-0 $11.250--.Oct '09-'17
3.4s'98 M-3 22.500 Men '10-'18

Public Qrmnailum Bonds
4s '08 J-J $102,000r..Jan 1 '10-'26

Engine House Bonds
4* '08 J-J $48,000r..Jan 1 '10*17

4s '90 F-A
4s '91 J-J
48 '92 MS
3J{s'92 J-D
3Hs'95 J-J
3Hs'03 J-J

S.lOs'OU-D
3Hs'04 J-J
3.4s'05 J-J
48 '08 J-J
4s '08 J-J
48 '07 J-J

$66,990- .July 1 '09-'23

12,000--.Jan 1 '10-'21

28,910.June 15 '09-'22

16,000.June 15 '09-'24

6,000_..Jan 1 '10-'17

10,200. -Aug 1 '09-'25

6,300.-.Jan 1 '10-'18

18,000---Jan 1 '10-'18

14,400,-June 1 '10-'21

51,800--.Jan 1 '10-'23

30,000-..Jan 1 '10-'24

3,000 Jan 1 1910
School Notes

3%s'95 M-N $30,000-.May 1 '10-'15

3Hs'95 J-J 15,000. ..Jan 1 '10-'15

4s '93 J-J
4s '91 J-J
3%s'92 J-D
3 9-16s'94J-D
3 9-16s'97J-J
3J4s'95 A-O
3.35s'98J-J
3^s'03 J-J
3.10s'01J-D
3Hs'03 J-J
3^s'04 J-J
3.4s'05 J-J

3%s'95 M-N 9,000-
Play-Qrounds

3Ms'98 M-N $25,000.
3.10s'99M-S 25.000-
3.15s'01J-J
3Hs'03 J-J
4s '06 J-J

Debt Feb

100.000
70,000c.
17,000r Jan

I 1909

—

TOTAL DEBT $1,381,330
Deduct Water Debt 264,800

.May '10-'15

...Nov 1 1918

...Mch 1 1919

.July 1 '13-'22

..Jan 1 '10-'23
•10- '26

LOANS— When due.
Hospital Bonds (Outside Limit)

NET DEBT as defined by
law $1.116 .530

Net debt allowed by law.. 3,023,004
Available balance 1,906,474
Assessed valuation, real. 65,954,200
Assessed val.. personal- . 34,812,600
Total valuation 1908 100,766,800
Tax rate (per $1,000) 1908 $11.50
Population in 1905 23,424

INTEREST on coupon bonds Is payable at First National Bank of
Boston: on other bonds by Town Treasurer.
TOWN PROPERTY.—The value of town property on Feb. 1 1909.

Including buildings, parks, water-works, etc., amounted to $6,025,538.
The water-works are valued at $1,097,000.
ASSESSED VALUATION and tax rate have been as follows:

-Assessed Valuation Bate of Tax
Tears— Real.
1908 .
1907.. 65,060,300
1906 64,363.600
1905 63,095,900
1904 61,842,600
1900 54,453.100
1896 45,782,700
POPULATION.—In 1905 23 424;

Personal. Total. per $1,000
$100,679,100 $11.50

30,897,600 95,957,900
28,917.200 95,280,800
27,756,500 90.852,400
26,432,200 88,274,800
23,499,800 77,952,900
15,129.300 60,912,000
In 1900 19 935; In 1890

10.80
9 00

12 00
10 50
10 20
12 40

12 103

CAMBRIDGE. W. G. Wardwell, Mayor; William
Dallinger, Treasurer; Harry T. Upham, Auditor.

This city Is In Middlesex County. Incorporated March 17 1846.
LOANS— When Due.
8tfs'0» ... $25,000r 1929

Bridge Loan (Outside Limit).
4s '87 A-O $10,000r...Oct 1 1917
4s "88 J-J 100.000c. ..Julv 1 1918
48 '88 M-S 100,000c ..Sept 1 1918
4s '89 MS 115,000c. .Mch 1 1919
48 '90 M-N 5,000r. ..Nov 1 1920
3Hs J-J 24,000 July 1 1921
4s '91 J-J 60,000c. ..July 1 1921
4s '93 F-A lO.OOOc.-.Aug 1 1923
»Hs'99 J-J 50,000 July 1 1939
3Hs'00 J-J 100.000r...July 1 1940
38 '01 F-A 100,000r._ "

3Hs'01M-N 100,000r..
»Ms'02J-J lOO.OOOc&r

W

3Ms"03 j-j SO.OOOr.
3Hs'03 A-O 50.000r
3H8'03 F-A 50,000c
3^s"04 J-J lOO.OOOr
3Hs'04 M-N 200.000c
3Hs'04 F-A lOO.OOOr
8Hs'04 M-S 50.000.
3Hs'04 M-N 28,000r
3J4s'05 M-N 1 50,OOOr
8Hs'05 J-D 100,000r
4s '06 F-A 200,000 Aug 1 1040
3Hs'06J-.T 20,000 Jan 11946
4s '06 M-S 5.000 Sept 11946
4s '07 J-J 50.000r-..Jan 1 1947
4s '07 J-J 40.000c. ..July 1 1947
4s '07 A-O 15,000c. ..Oct 1 1947
4s "08 F-A 45,000 Aug 1 1948

Building Loan
4s '94 F-A$118,000c&r_Aug 1 1914

Feb 1 1941
Nov 1 1941
Aug 1 1942
Jan 1 1943

..Apr 1 1943

..Aug 1 1943

..Jan 1 1944

..May 1 1944

..Aug 1 1944

..Sept 1 1944

..May 1 1934

..May 1 1945
.Dec 1 1945

.Oct 1 1915
..July 1 1916
-Oct 1 1916
.Apr 1 1923
.Apr 1 1924
May 1 l«24l3Ks'04 M-N
.Nov 1 1924 !3V3s'04 M-N
.Sept 1 1927

Ass' n Loan

—

..Aug 1 1932

4s '95 A-O 60.0()0r
4s J-J 70,000-.
4s '96 A-O 83,000r.
3Hs'03 A-O 3,000r.
3Hs'04 A-O 25,000c
3Hs'04 M-N 5,O00r.
3Hs M-N 6,000..
4s '07 M-S SO.OOOr

Metropolitan Park
(Outside Limit)

.

8Hs'02 F-A $46,000r
City Bonds

8Hs J-J $45,000 July 1 1909
3Hs M-N 32,000 Nov 1 1909
3Hs M-N 36,000 Nov 1 1910
SVis'Ol M-N 36.000r...Nov 1 1911
3Ms'02 J-J 38.000r...July 1 1012
3Hs'02 M-N 20 OOOr.. .Nov 1 1912
4s '08 J-J 10,000r Jan 1 1918
4s '08 M-N400.000c&r.May 1 1918
4s "08 J-D 30,000r. . .June 1 1918
4s '08 F-A 7,000r...Aug 1 1918

Public Library Bonds.
3Hs'01 M-N $27.000r...Nov 1 1921

Sewer Bonds (Outside Limit)
3Hs'99 M-N $42,000r...Nov 1

3Hs'0OJ-J 100, 000r_...July 1

3Hs'01 F-A 100,000r..
'

3Hs'02 M-N 20,000r..
40.000r..
72.000r._
75,000r._
25,000r..
25,000c.
10,000r..
25,000r..
12,000r._

3Hs'03 A O
3Hs'04 M-N
3Hs'05 M-N
4s '07 A-O
4s '06

4s '06

4s '08

4s '08

M-N
M-N
F-A
J-D

School Bonds
3HS"97 -J $100.OOOr..
4s '96 A-O 6.000r..
3Hs'98 F-A 142.000r..
3 4s'98 M-N lOO.OOOr..
3Hs'98 J-D 50,000r..
3MS'99 J-J
3Hs'99 M-N
3Hs'01 J-J
3Hs*02 J-J
3Hs"02 A-O
3 J4s'03 A-O
3 Hs'04 A-O
3Hs'04 M-N
3Hs"05 M-N
3Hs'05 F-A
4s '06 F-A
3Hs'08 J-D

Aug 1

.Nov 1

.Apr 1

.May 1

.May 1

.Apr 1

.May 1

-Nov 1

-Aug 1

.Dec 1

.July 1

-Oct 1

-Aug 1

.May 2
-June 1

.July 1

Nov 1

42,OOOr
13,OOOr
76,000r...July 1

86,500r...July 1

11.OOOr.. "

80,000r..
80 000c.
20.000r..

Oct 1

Oct 1

Apr 1

..Nov 1

. _ May 1

--Aug 1

.-Aug 1

-Dec 1

C'ay Land Loan (Outside Limit).
4s '96 J-J $50.000r. ..July 1 1911
3Hs'!)7 M-N 20,OOOr. ..Nov 1 1912
3Hs'98 F-A 10.0(H)r...Aug 1 1913
3Hs'99 J-J 17.OOOr July 1 1914

Charles River Impt Bonds
3Hs M-N $50,000 Nov 1 1937
3Ks F-A 50,000 Aug 1 1938

Cemetery.
3V«s'00 M-N $7 .000r... Nov 1

20,950r
20,OOOr
47,000r
40,000.

Sewer Bonds (Inside Limit)
4s '89 M-N $22,000c..Nov 1

4s '90 M-N 15,000r...May l

4s '91 J-J 15.000c-_July 1

4s '04 F-A 75.000c&r.Aug 1

4s '95 A-O 60,000r...Oct 1

4s '96 A-O 75,000r.. .Oct 1

SHs'Ol F-A 10,OOOr. .Aug 1

3 Hs'03 A-O 2(>,000r_._Oct 1

' 40,000r...May 1

5,OOOr... Nov 1

3KS05 M-N 15,OOOr. ..May 1

4s '06 M-N 10.000r___May 1

4s '07 A-O 35,000r...Apr 1

4s '08 J-D 5,000r...Dec 1

Park Bonds (Outside Limit)
4s '94 F-A$360,000c&r.Fcb 1

4s '95 F-A 100,OOOr...Aug 1

4s "96 F-A 100,OOOr.. -Feb 1

4s '96 F-A 100,OOOr. .-Aug 1

4s '96 A-O 40,000r-_-Oct 1

3>^s'97 M-S lOO.OOOr- _.Scpt 1

3Hs'98 F-A 50,000r...Aug 1

3Hs'98.I-D 50,OOOr . .June 1

3H'99 F-A 1 00,OOOr... Aug 1

.IHs'OO J-J 50,OOOr...July 2
|3^s'00 M-N 50,OOOr. ..Nov 1

SHs'Ol A-O lOO.OOOr... Oct 1

3!^s'02 J-J
3Ms'03 F-A
3 Hs'04 M-S
3Ms'04 M-N
3Hs'05 M-N
3Hs'05 F-A
3Hs'05 A-O
4s "06 M-S
4s '07 A-O

1910 4s "08 M-N
1 4s '08 F-A

48,000r...July 1

SO.OOOr. ..Apr 1

25,OOOr
6.OOOr.

45,000r.
5,OOOr.
5 OOOr.

25.000. _

10,000r.
12,000r.
30,000r.

_ .Sept 1

. .Nov 1

..May 1

..Aug 1

..Apr 1

..Sept 1

..Oct l

..Nov
--Aug

1929
1930
1931
1932
1933
1934
1935
1937
1936
1937
1938
1938

1917
1916
1918
1918
1918
1919
1919
1921
1922
1922
1923
1924
1924
1925
1925
1926
1928

1909
1910
1911
1924
1925
2916
1931
1933
1934
1934
1935
1936
1037
1938

1924
1933
1936
19 26
1926
1937
1038
10 38
1939
1940
1940
1941
1942
1943
1044
1044
1945
1045
1945
1946
1947
1948
1948

3 Hs'02 J-J $6,000r...July
4s '08 F-A 20,OOOr. ..Aug

Street Loan.
4s '94 F-A $30,000c
4s '95 A.-0
4s '96 A-O
3Hs'98 M-N
3Hs'99 M-N
3Ms'00 M-N
3Hs'01 J-J
3Hs'02 J-J
3Hs'02 M-N
3J^s'03 A-O
3J^S'03 M-N
3Ms'04 M-S
3Hs'04 M-N
3Hs'05 M-N
3HS'05 M-N
4s '06
4s '06
4s '07 A-O
4s '07 J-D
4s '07 M-S
4s '07 M-N
4s '08 J-J
4s '08 F-A
3^s'08 M-S

Water Bonds.
4s '89 J-J $20,000c..july 1 1909
4s '85 M-N 288,000c&r.May 2 1910
4s '90 J-J 75,000c. -July 1 1910
4s '90 M-S 125,000c -.Sept 1 1910

60,OOOr
137,OOOr
15,000r...
5,OOOr .

21,OOOr..
30,000r..
30 000r-.
14,000r..
4,000r..

12.OOOr
59,OOOr
6.500r

84,OOOr
l,500r

M-N 100,OOOc&r.Mayl
F-A 22.000r-._Aug 1

40.000r.. -Apr 1

19,OOOr. ..June 1

25,000r...Sept 1

10,OOOr... Nov
"

34,000c
42,OOOr.
20,000r.

--Aug
..Oct
..Oct
..May
..Nov
..Nov
-July
-July
-Nov
Apr
Nov

...Sept
Nov
May

...Nov

.Jan
-Aug
.Mch

1922
1928

1914
1915
1916
1918
1919
1920
1921
1922
1922
1923
1923
1924
1924
1925
1925
1926
1926
1927
1927
1927
1927
1928
1928
1929

Water Bonds

—

(Continued)
4s "91 J-J $20 .000c ..Jan 1

A-O 35,000c... Oct 1

150,000c.-Jan 1

75,000c. .May 1

45,000c. .Nov 1

100,000r Feb 1

50.000c&r.Aug 1

200,OOOr...Apr 1

200,000r...Aug
100.OOOr. ..Apr
200,000 July
100,000r. ..Aug
265,100r.-.Oct
300,000c. -Apr
lOO.OOOr

4s '91

4s '92

4s '92

4s '92

4s '93

4s '93

4s '95

4s '95

4s '96

4s '96

4s '96

4s "96

4s '94

J-J
M-N
M-N
F-A
F-A
A-O
F-A
A-O
J-J
F-A
A-O
A-O

3Hs'97 J-.T

3Ms'97 A-O 200,OOOr
3HS97 M-N 75,OOOr.
3Hs'97 J-D
3Hs'98 M-N
3 !4s'98 J-D
3Hs'98 M-N
3Hs'99 M-N
3^s'00 M-N
3»^s'0t J-J
3^s'02 J-J
3Hs'02 M-N
3HS'05 M-N

.July

.Apr

.Nov

.Dec

.May

1911
1911
1912
1912
1912
1913
1913
1915
1915
1916
1916
1916
1916
1924
1917
1917
1917
1917
1918

140,000r.
50,000r.
60.000r... June 1 1918
50,000r...Nov
23,OOOr Nov
SO.OOOr Nov
30,OOOr. ..July
13.500r....Tuly
5.OOOr Nov

46,OOOr May
3Hs'05 M-N 200,OOOr. May 1

M-N 280,O00c&r.May 1

J-D 49,OOOr June 1

J-J 25,000c. .July 1

J-D 20,OOOr June
F-A 17,OOOr Aug

1918
1919
1920
1921
1922
1922
1925

'10-'25

1936
1937
1937
1928
1938

4s '06

4s '07

4s '07

4s '08

4s '08

INTEREST on bonds Is payable at the First National Bank, Boston.

TOTAL DEBT, SINKING FUNDS, ETC.—
Apr. 1 1909. Dec. 1 1908. Dec. 1 1907.

Total general bonded debt $7,623,450 $7,603,450 $6,896,350
Slnklngfunds 1,418,503 1,405,324 1,185,830

$6,198,126 $5,710,520
$3,774,100 $3,820,600
1,694,327 1.582,727

Net municipal debt $6,204,947
Water debt (additional) - -$3 ,774 ,100
Slnklngfunds 1,777,281

Net water debt - $1,996,819 $2,079,773 $2,237,873
Net city and water debt $8,201,766 $8,277,899 $7,948,303

BORROWING CAPACITY.—The borrowing capacity for city purposes
on April 1 1909 was $413,479.75.
The sinking fund for the 10-year loans receives yearly 9 % of the amount

of outstanding bonds, for 15-year loans 5 y2 % yearly, for the 20-year loans

3H%. for the 30-year loans 2 1-5 % and for the 40-year loans 1 1-3 %.
CITY WATER WORKS.—The cost of the water works up to April 1 190»

was $6,477,707.22. while the net debt on the same was $1,996,818.85. IB
year 1908 water-works receipts were $415,046.29.
ASSESSED VALUATION.—The city's assessed valuation and tax rate

have been as follows, property being taken at cash value:
Assessed Valuation Rate of Tax

Years—

.

Real. Personal. Total. per $1,000
1908 $90,026,300 $16,854,775 $106,881,075 $20.10
1907 89,235.300 17.773.990 107.009,290 18.80
1906 88.603,000 16,550,235 105,153,235 18 60
1905 87,851,500 15,994,100 103,845.600 19 00
1900 76,900,700 17,865,230 94.465,930 16 90
1890 52,235,000 15,339,925 67,574,925 15 60
1880-.- 37,929,400 11,699.660 49,629,060 16 00

POPULATION.—In 1905 was 97.426; In 1900 It was 91,886; In 1890
It was 70,028; In 1880 It was 52,740: In 1870 It was 39.634.

CANTON. Robert Bird, Treasurer; Walter Ames, Clerk.
This town Is In Norfolk County. Inc. Feb. 23 1797. Value town prop-

erty. Including water works valued at $200,000, was $423,000 Jan. 1 1909.
LOANS— When Due. |

BONDED DEBT May 1909 $99,000
Water Bonds.

4s J-J $45,000c.July 1 '09-17

4s J-J 36.000c.July 1 '18-23

4s J-J 14.000c. July 1 "24-25

4s J-J 4,000c. -July 1 1926
School-House Notes.

4s $12,000. .Dec 1 '09-'14

Floating debt (notes) 8,000
Total assessed val. 1908... 3,990,140
(Assessment about % actual value.)
Total tax rate(per $1 ,000) '08. $19.50
Population In 1905 4,702
INTEREST Is payable at the tow«

treasury.

CHELSEA. Wm. E. McClintock, Chmn. Board of Control.

Thos. B. Frost, City Treasurer.
The city Is In Suffolk County. Settled In 1630; Incorporated as a town

1739; as a city March 13 1857.
Oencral Municipal Purpose Notes.

(Inside Limit i

f$23,000 Dec 1 1900
5s '07 J-D ( 64,000 Decl'lO-'ll

I 23,000 Dec 1 1912
Public Building Bonds.

4s '08 M-S $400,OOOc.Sept 1 1958
Debt Jan I 1909

Loans and debt •$1,965,900
Sinking fund 850,855
Net debt Jan. 1 1909 1,115,045
Water debt (additional).. 300.000
Water sinking fund 131,198
Net water debt 168 ,802
Total net debt Jan. 1 1909 1,283.847
Total assess, val. 1907 26,411,430
Assessed val., real 18.416,050
Assessed val., personal 2,456,350
Total assess, val. 1908_.:r20,872,400

(Assessment about actual value.)
Tax rate (per $1,000) 1908.. .$21.40
Population in 1905 37,289

Special Loans (Inside Limit).
4s J-D $32,000r...Dec 1 1911
4s '05 J-D 10,000c. .Dec 1 1909
4s '06 J-D 50,000r... Dec 11916
4s '06 J-D 65.000r... Dec 11926

Water Bonds— 1891 (Outside Lim)
48 g J-J $150,0000 -July 1911
4s g J-J 150.000c July 1921

Refunding Notes (Inside Limit.
4s J-D $686.500r..-Dec 1 1911

Refunding Bonds (Inside Limit)
4s A-O$181,000C-.Oct 1 1911

Municipal Impt Bonds
3Hs'09 F-A$500,000c --Feb 1 1959

Park Loan (Outside Limit.)
4s A-O$100,000c.-.Oct 1 1936
Public Imp Loan (Inside Limit)

4s A-O$110.000c.-Oct 1 1927
Public Imp. Loan (Outside Limit)

4s A-O 200.000c. .Oct 1 1925
School Loan (Outside Limit.)

3H3 J-D $21.400r..Dec 1 '09-'10

•Includ'g Impt. and park loans.
x Decrease In values caused by conflagration of April 12 1908.
INTEREST Is paid In Boston at National Shawmut Bank and United

States Trust Co. or by City Treasurer, Chelsea.
CITY PROPERTY.—The city owns Its water-works, which In 1908

earned from water rates $133,000.
POPULATION.— In 1905 was 37,289; In 1900 It was 34,072; in 1890

It was 27.909; In 1880 It was 21,782: In 1870 It was 18.547.

CHICOPEE. James C. Buckley, Clerk and Treasurer.
Chlcopee Is In Hampden Co. Incorporated as a town 1848; a city 1890.

LOANS

—

When Due.] City Hall Repair Bonds.
•Electric-Light Bonds. 4Ks'07.._ $3,200 Sept 9 1912

4s J-D $42.000c.Dec 1 '09-'22

3Hsg J-D 22,000c June'10-'31
4Hs'07._. 18,000.. $1,000 yearly

Engine House Notes.
3Ms $19,000 June 1 1911

Irene and Factory St Repair
4s .-- $1,800 Dec 1 1909

Stable Loan.
5s 07' ... $6.500. ..Aug 27 1912

School Bonds and Notes.
3Hs J-D $12,000c...lune2 1912

9,000c. .June 1 1915
7.000 Aug 1 1912
1,500 Oct 1 1910

f 4,000. -Dec 1

\ 1,500 Dec
13,000. -Dec 1

Bridge Bonds.
4s g '04 J-D $2."».0OOc.Tune 1

3Ks*05 J-D
5s '07 ...
4s
3^8

4s

'09-M2
1 1915
'09-'15

'10-M4
4s '07 52,000. .$2,000 yearly

Floating Debt
ZHs ... $10,000 1909-1913

Sewer Bonds & Notes.
4s g A-O $13,500c..Oct 1 1913
3Ms J-D 10,000 Sept 1 1910
4s ... 2,500 Dec 1 1909

Refunding Bonds.
3Hsg J-D $02,000cJune 1 '10-'20

• Water Bonds
4s J- 1) $150,000 Dec '09-'23

4s g J-D 25, 500c... June '10-'28

3U8 F-A 11,000c. .Aug '09-'19

SUMMARY JAN. 1 1909—
Permanent debt—General $200,500
Permanent debt—Special. 354.000
Temporary debt 55.000
TOTAL DEBT 609,000
Total valuation 1008 12.139,620
(Assessment about 5-6 actual value.)
Tax rate (per $1 .000) 1908 $20 50
Population in 1905 .20.187

• Loans authorized by special statute and not subject to the law limiting
municipal Indebtedness.
INTEREST Is payable at the National Shawmut Bank In Boston.
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CLINTON,
This town

LOANS—
Refunding Bonds.

3Hs J-J $175,000c
Water Bonds.

48 J-J $30,000c
4s J-J 20,000c
4s J-J 50,000c
4s J-D 34,000c.

Refunding Water Bonds.
SMsg A-O $60 ,000c... Oct

Charles E. Shaw, Treasurer.
Is In Worcester County. Incorporated In 1850.

When Due. Town Hall Bonds
4s '09 J-J $120,000c.Jan 1 '10'29
BOND. DEBT Feb 1 1909. $498,000
Note debt 22,500
Sinking fund 144,492
NET DEBT Feb 1 1909... 353,508
Water debt (Included) 203,000
Water sinking- fund (Inch). 57,217
Borrowing- capacity Feb 1 '09 11 ,402
Total assessed val. 1908. ..8,047,207
Tax rate (per $1 ,000) 1908. $20.30
Population In 1905 13,105

INTEREST Is payable at the First National Bank, Clinton.

CONCORD. Frank Wheeler, Chairman of Selectmen.
Thlstown Is In Middlesex County. Incorporated Sept. 12 1635.

..July 1 1930

..July 1 1914
-.July 1 1918
-.July 1 1921
June 1 1926

'09-'31

LOANS— When Due.
High Service Construction

4s '08 ... $60,000 Sept 1 1928
Water Loans.

4s J-D $4 ,000c.June 15 1915
3Ms A-O 8,000c. .Oct 1 1923
3Ms'09A-O 65,000c. ..Apr 15 1929

Sewer Loans.
4s M-S $70 ,000c ..Sept 1 1928
4s M-S 25,000c.-Sept 1 1929
4s M-S 4,000c.-Sept 1 1931
8Ms J-J 3,000c. .July 1 1935

Armory Extension.
3HS J$1,000 Aug 7 1911

1 2,000 Aug 7 1912
Light Loans.

F-A $35,000c..Aug 1 1929
16,000c..Aug 1 1930
10,000c. .Aug 1 1931
10,000c. -Nov 1 1932
15,000c. .Oct 1 1933
10,000c. .Aug 1 1934

4s F-A
4s F-A
4s F-A
3MS M-N
3Ms A-O
3Hs A-O

Light Notes.
3Ms M-N $3,000c. .May 1 1935
3J^S 5,000 May 1 1936
4s 2,000 Oct 1 1937
4s ... 6,000 Nov 2 1938

Fire-Station Notes.
4s M-S /$ 1,000c.. Sept 1 1909

\ 2,000c... Sept 1 1910
Bridge Notes.

SHs J-D J$2.000c.Dec 29 1910
\ 4,000c. Dec 29 1911

School Bonds.
3 Ms J-J $6,000cJuly 20 '09-'10
3 Ms F-A 2,000c.Aug 1 1909
3 Ms M-S 1,000c. .Sept 1 1909
TOTAL DEBT Feb 1 1909. $308,000
Sinking funds 34,743
Total assessed val. 1908. -.6, 379,275
Tax rate (per $1,000) 1908. ..$15.40
Population In 1905. 5,372

DALTON FIRE DISTRICT. Homer H. Bicknell, Treasurer.
BOND. DEBT Apr 5 1909. $50,000| Assessed valuation 1908__$3,529,605
Floating debt 3,0001 Fire Dlst. tax (per $1 ,000)'08.$14.50

|
Population In 1909 (est.) 3,200

INTEREST payable at the Boston Safe Deposit & Trust Co.

DANVERS . A . P . Chase , Town Treas

.

This town Is In Essex County. Incorporated
LOANS— When Due.

Electric-Light Bonds.
4s J-D $ll,000c... June 1 1916
4s J-D 4,000c. .June 1 1917
4s A-O 2,000c...Apr 1 1918
4s J-J 5,500c. .July 1 1928
3 Ms A-O 4,000c. .Apr 1 1929
*Xs A-O 1.500c..Apr 1 1930
4s A-O 5,500c... Apr 1 1931
4s A-O 2,000c 1918
4s A-O 1,400c..Apr 1 1919
4s A-O 20.000C-... 1915

Water Bonds.
4s J-D $25,000c..Junel 1911
4s J-D 15,000c. .June 1 1913
4s A-O 22,800c-.Apr 1 1919
4s F-A 11,715c 1920-1926
4s J-D 14,000c ..June 1 1926
4s F-A 2,993c. .Feb 1 1927
4s F-A 1,335c. .Feb 1 1928
48 J-J 2,800c. .June 1 1929

; Julius Peale, Clerk.
1757.

Water Bonds.— (Con.)
4s J-J $l,600c..Junel 1930
4s A-O 6,000c. .Oct 1'31'34
4s A-O 5,500c 1935
3Ks J-D 2,500c 1910
4s '08 A-O 67,000 Apr 11938

(Subject to call Apr 1 1913.)
School Bonds

4s J-D $7,437.50c. 1909-1915
4s J-D 10,500c June 1 1917
4s J-J 11,745c 1909-1917
Town House

4s A-O $ll,600c..Oct '09-'16
TOTAL DEBT Men 1908.. $177,487
Water debt (Included above) 110,500
Water sinking fund 19,196
Tax valuation 1908 5,881,495
Tax rate (per $1,000) 1908.. .$19. 20
Population in 1900 8,542
Population In 1905 ..9,063

INTEREST payable at First National Bank, Boston.
DEDHAM. E. A. Brooks, Treas.; Don Gleason Hill, Clerk.

This town Is in Norfolk County. Incorporated in 1636.
LOANS

—

When Due.
Sewer Bonds.

4s F-A $96,000c.Feb 1 '10-41
JKS A-Of 40,000c. Oct 1 '09-28

1 1,000c. .Oct 1 1929
Street Notes.

4s '04 J-D $2,200. .

4s J-D 1,000
4s '04 J-J
4s M-N
4s'07 J-J
4s J-D
4Ms J-J

..June 27 1909

.June 22 1910
9,000.. .July 1 '09-14
400. .May 24 1910

4,000,-Jan 1 '10-'13

3,000. .Dec 24 '09-'ll
4,000. .Jan 20 '10-'15

Miscellaneous Town Notes.
4s M-S $3,000..Sept 19 '09-11
48 '05 J-D 1,000.. .June 22 1910
4Ms ... 6,000_.Jan 20 '10-'15
INTEREST is payable by check from" City Treasurer.

EASTHAMPTON. Victor J. King, Treasurer.
This town Is In Hampshire County.

LOANS— When Due
Sewer Notes

School Notes.
3Ms J-J $39.900-.July 17 "09-22
4s J-D 10,000. .June 1 '10-'13
4s M-N 11, 100. .Nov 1 '09-'14
4s A-O 22,500. .Oct 25 '09-'17

4s M-S 6,000-Sept 19 '09-'14

3Ms'09 M-N 60,000 1910-1929
BOND. DEBT May 15 '09. $137,000
Note Indebtedness 128,000
Assessed valuation, real 8,872,025
Assessed val., personal 3,741,525
Total valuation 1908 12,613,550
(Assessment about full cash value.)

Tax rate (per $1,000) 1908. ..$16. 80
Population in 1905 .7,774
Population in 1890 .7,123
Population in 1900 7,457

4Kb
4s
4Hs
4b
»Ms
4S Jun<
8Ks'05 Apr
4s "06 J-D

4s S-A

$4,000 July 1 1909
2,000 Sept 7 1910
4,000 Oct 1 1910
6,500. ..July 15 1918
4,000 April 1 1923

32,000. ..Jan 1 '17-20
10,000. ..Apr 1 '21-22

/ 6,000 Junel 1924
\ 7,500 Junel 1925

5,000 July 1 1917

INTEREST on the Filter
other loam at Boston.

Incorporated June 17 1785.
School Notes.

3Ms Sept $38,000 Sept 1 1912
Water Notes

4s ... $6,500 June 11914
3 Ms M-N 32,000. .Nov 1 '09-'24
3Ms ... 5,000...Nov 1 1909
Permanent debt $162,500
Temporary debt 15,000
Total debt Apr 3 1909 177,500
Total valuation 1908 5,261,343
(Assessm't about 80% actual value.)
Tax rate (per $1,000) 1908...$15.5J
Population in 1905. 6,807

Beds note is payable In Easthampton; on

ESSEX COUNTY. David I. Robinson, Treasurer.
Salem Is the county seat.

LOANS— When Due.
Highway Bonds.

4s '08 M-S $95,000.Mch 1 '10-'28
Bridge Bonds.

3Ms

4s '08

Notes.

J-D $110.000c&rDec 1 '09-16
($15,000 yearly.)

($8,000 Mch 1 1915
M-S { 30,000 Mch 1 '16 & '24

1140,000-Mch 1 '17-'23

Nov $30 ,000. ..Nov "09-

Court House Bonds.
3Ms J-D $110,OOOc&rDec 1 '09-16

($15 000 yearly.)
Building Bonds.

f$120,000c.Dec 1 '09-'16
4s '07 J-D -I 240,000c.Dec 1 '17-'28

I 5,000c. _Dec 1 1929
Permanent debt Jan 1 '09. $1,056,000
Temporary debt Jan 1 '09. 112,000
Cash on hand Jan 1 '09... 214,838
Valuation 1907 •349,219,577
Tax rate (per $1,000) 1907 $1.10
Valuation of county prop.. 1,678,031
Population In 1900. .357,030
Population in 1890 .299,995
Population in 1905. 381.181

• Taken every three years.
INTEREST Is payable at the First National Bank In Boston.

EVERETT. Chas. Bruce, Mayor.
Everett is In Middlesex County. It was formerly a part of the town

of Maiden, but was Incorporated as the town of Everett on March 9 1870.
Incorporated a city Jan. 2 1893. (P. O. Sta. Boston.)

3Ms'05 Nov 3,000- .Nov 8 •09

3Ms'05 Nov 35.000. -Nov 8 •09
48 Dec 80,000, .Dec 1 '09

4Ms'07 M-S 40,000. .Mch 1 '10-

LOANS— When Due.
Overdrafts of 1903 Loan.

4s '04 J-J $16,000.July 15 '09-'12
Armory Loan.

3Ms'02 J-J i$2.625..July 1 '09-'ll
\ 888 July 1 1912

4s '02 M-S J16.900_.Sept 1 '09'21
\ 1,537 Sept 1 1922

Building Loan.
58 '07 M-N $500..May 27 1910

Fire Department Loan.
4s '08 M-S $40,000.Sept 1 '09-'18

Street Loans.
3Ms'02 F-A $1.000.. .Aug 1 '09-'10

4s '02 A-O 10,000. ..Apr 1 '09-'12
4s '00 J-D 1,000. ..June 8 1910
4s '0i3 M-N 8,250. ..Nov 1 '09-'13

4s '03 M-N 5,000.. .Nov 1 '09-'13
5s '07 F-A 22,500... Aug 1 "09-'17
4s '00 M-N 2,500. ..May 14 1910

LOANS

—

When Due.
Street Loans

—

(Con)
4s '01 J-D $6, 000...June 1 '10-'ll
4s '02 M-S 4,800. ..Sept 1 '09-'12

4s '04 J-J 7,200. .July 15 '09-'14

4s '05 J-D 14,000.. Dec 1 '09-'15

4s '06 J-D124.000-.June 15 '10-'15

I

3%8 '05 M-N
4s '00 A-O
4s '02 M-S
3Ms'02 F-A
4s '08 J-D

•is

4s
4s
4s
4s

Sewer Bonds.

2,500 June 15 '16

1,000 May 15 1910
2,000 Apr 1 1910
3.800. ..Sept 1 '09-'12

400. ..Aug 1 1909
54, 000. ..June 1 '10-'18

Oypsy Moth Loan.
4a 'oil J-D $2,000.
5s '07 M-N 500. .

Water Bonds.
4s '92 J-J $30,000c
4s '91 J-J 100.000c
4s '94 J-J 70,000c-

School Loans.

June 15 '10-11
-May 27 191»

..July

..July

.-July

1922
1921
1924

91
'93
'99
'01

05

.J&J 1

.July 1

.Mch 1

.June 1

.June 1

1911
1923
1929
1931
1935

4s '06

4s '07

4s '08

Law
5s '07

'09-'ll

'10-'30
'10- '31
•10-'32
•10-'33

4s '95 J-J J

I

4s '98

4s '00
4s '99

4s '01

3Ms'02
4s '03

4s '(13

4s '03

4s '03

J-D
J-J
F-A
A-O
J-J
M-N
M-N
J-D
M-N

$8,000c July 1

1,000c. -July
12,000c June 1

'0t>-'12
1 1913
10 '15

.July 10 '09'10
.Aug 1 *09'24
.Apr 1 '09-'21

.July 1 '09-'10

-Nov 1 '09-'23
.May 15 '10-'13
.June 18 '10'21

2,000.
32,000.
13,000.
1,000.

68,250.
1,200.
6,000.
jy,100-.Nov
\1,328. .Nov

J56,000..July
170,000. .July
2.000. .Dec

Total city debt Jan 1 '08. $1,466,003
Sinking funds... 310,833

I Water debt (Included) .. . 200,000

4s '05 J-J

4s '05 J-D

09'21
•22-'23
'09-'15
•16-'25
09'12

J-J $100,000c.
J-J 125,000c...
M-S 100,000c
J-D 100.000c...
J-J 15,000c.

Police Station Bonds.
4s '03 J-D $10,200_.June 1 '10-'13

Contagious Hospital Loan.
4s '02 M-N $3,000..Nov 1 '09'12

Land Damages.
4s '01 M-N $2,400.Nov 30

Refunding Bonds.
4s '05 M-N $21,000c.May 1

M-N 22.000cMay 1

M-N 23, 000.May 1

M-N 24,000cMay 1
Department Bonds.
M-N $1,000.. .May 27 1910

Surface Drainage Bonds.
4s J-D $200.O00c.June 1'31&33
INTEREST on bonds Is payable at theWlnthrop National Bank,

on city notes by Treasurer's check.
WATER-WORKS.—City owns and operates its water-works. Receipts

for 1907 from water rates, $88,491.

FAIRHAVEN. Chas. F. Swift, Treasurer.
This town is In Bristol County. Incorporated Feb. 22 1812.

Water sinking fund (inc.). 99,015
Borrowing capacity Jan 1 '08 $137,929
Assessed val., real $21,956,300
Assessed val., personal.. 2,876,500-
Total valuation 1908 24,832,800

(Assessment about actual value.)
Tax rate (per $1,000) 1908.. .$19. 00
Population In 1905. __ i . 29,111

Boston;

LOANS— When Due. BOND. DEBT Apr 1 '09.. $85,50«
Sewer Bonds. Floating debt 38,453

f$18,000c.Oct 1 '09-'12 Assessed valuation 1908. ..2,987 ,822
4s "97 A-0< 22,000c.Oct 1 *13'16 (Assessment at fair cash value.)

I 5,500c Apr 1 1917 Total tax (per $1,000) 1908. .$19. 10
Bridge Bonds. Population In 1905 4,236

4s '07 M-N $40 OOOcNov 1 '09-'49 INTEREST payable In Boston.

FALL RIVER. Henry W. Clarke, City Auditor.
This city, which Is in Bristol County, was Incorporated In 1854.

1914
1952
1952
1953
1953
1915

LOANS— When Due.
Park Bonds.

4s '04 M-N $50,000*. ..May 2
3Ms'02 A-O 25,000*.. .Apr 1

3Ms'02 J-D 25,000*. ..Dec 1

3Ms'03 M-N 25,000*. ..May 1

3Ms'03 J-J 25.000*. ..July 1

3Ms'05 M-S 22,000 Mch 1

4s '06 M-N 10,000 May 1 1916
Highway Loans.

3«S '00F-A $14,000 Aug 1 1910
'01J-J 30,000 July 1 1911
01M-N 15,000 Nov 1 1911
02A-O 120,000 Apr 1 1912
02A-O 40,000 Oct 1 1912
03A-O 115,000 Apr 1 1913
A-O 20,000 Oct 1 1913
J-D 10,000 Dec 1 1913
J-D 20.000r...Dec 1 1916
F-A 20,000r...Aug 1 1917
M-S

3Ms
3Ms
3 Ms
3MS
3Ms
4s '03

4s '03

4s '06

4Ms'07
4Ms'07

Municipal
4s '92 J-J
4s '99 F-A
3 MS '00F-A
3Ms '01F-A
3Ms '01J-D2
4s '04 M-S 65,000r.
4s '04 M-N 190,000..

10,000
20.000r...Dec
20,000r...Aug
10,000 Sept 3 1917

Loans.
$30,000*.July 1

15,000 Aug
130,000 Feb
133,000 Feb
30,000 Dec

3 Ms '04M-N
3Ms'05 M-S
4s '05 F-A

'09-'12

1 1909
1 1910
1 1911
2 1911

.Sept 1 1914

.May 2 1914

4s '06

4s '06

4s '07

4s '08

4s '08

4s '08

M-S
F-A
M-S
M-S
F-A
M-N

3Ms'09 M-S

25,000 Nov 1 1914
158,000 Mch 1 1915
50,()00r...Aug 1 1915
160,OOOr...Mch 1 1916
30,000 Aug 1 1916
135,000r...Mch 1 1917
170,000 Mch 2 1918
20,000 Aug 1 1918
10,000 Nov 2 1918
177,250r--.Mch 1 1919

Water Bonds (Outside Limit).
4s
4s
4s
4 s

4 s

4s
4s '99

4s '99

'93
'94

'95
'97

J-D $75.000...
M-N 25,000.
M-N 50.000.
J-D 50,000.
A-O 50,000.
M-N 150,000.
M-N 50,000.
F-A 150,000.

3Hs'99 M-N 175,000.
3Ms'00 F-A 100,000.
3Ms'00 M-N 20,000.
3Hs A-O
3Ms'02 A-O
3Ms'02 J-D
4s '04 M-N

Refunding

June 1 1923
May 1 1924

May 1 '25-'26
--Junel 1925
Apr 1 '27 '28

Nov 1 '23'28
..May 1 1929
..Aug 1 1929
..Nov 1 1929
..Feb 1

..May 1

1930
1930

Apr 1

-.Apr
..Dec
.May

31'33
1932
1932
1934

60,000-
50,000.
50,000.
20,000.
Water Bonds

3Hs '04F-A$175,000 Feb 1 1934
Hospital Bonds.

4Ms'08 M-N J$36,000r May 1

1 35,000r May 1

10-'18
19-'28

School Loans
4Ms '93A-0 $150,000*-.Oct 2 1913
4s '96 A-O 60,000 Apr 1 1916
4s '97 F-A 100,000*. ..Aug 1 1917
4s "97 A-O 70,000 Apr 1 1917
3Ms "00M-N 100,000*.. .May 1 1925.
3Ms'04 J-J 150,000*. ..July 1 1924
4s '07 J-D 70,000r.. .June 1 1927
4s '08 J-D 70,000 June 1 1928

Public Library.
4s '95 J-D $75,000*. ..Junel 1925
4s '95 J-D 75,000*. ..Dec 1 1025.
4s '97 J-J 75,000*.. .Jan
4s '98 M-N 25,000

Paving Loans.
3 Ms '02A-O $30,000..
3Ms '03A-O 25,000..

Bridge Bonds.
4s '07 J-J $56.000r.

Sewer Loans.
4Ms'91 J-D $5,000
4Ms"93 A-O
4s '92 A-O
4s '93 M-N
4s '96 A-O
4s '94 A-O
4s '95 F-A
4s '94 M-S
4s '96 J-J

..May

..Apr

.-Apr

1927
1918

1912
1913

Jan 1 1957

3%s'90 M-N
3Ms'90 A-O
4s '97

4s '98

4s '98

4s '99

4s '99

4s '99

A-O
A-O
J-J
F-A
M-N
F-A

3Ms'00 M-N
3Hs'00 F-A
3Ms'01 A-O
3Ms'01 J-J
3Ms'02 A-O
3Ms'03 A-O
3Ms'04

"

3Ms'05
4s '06

June 1 '10-11
10,000 Oct 2 1913
7,500-..Apr 1 '10-12

25,000 May 1 1913
75,000 Apr 1 1926
18,000 Oct 1 1914
65,000 Feb 1 1925
25,000 Mch 1 1914
100,000*._.July 1 1926

1,000. .Nov 5 '09-10
2,500 Apr 1 1910

50,000 Apr 1 1927
40,000 Apr 1 1928
100,000*. ..July 1 1928
20,000 Feb 1 1929
40,000--.May 15 1929
25,000 Aug 1 1929
25,000 May 1 1930
20,000 Aug 1 1930
25,000 Apr 1 1931
20,000 July 1 1931
100,000*. ..Apr 1

50,000 Apr 1

M-N 100,000*. ..May 2
M-S 40,000 Mch 1

60,000r...Mch 1

50.000r--.Mch 1

15,O0Or...June 1

50,000 Moh 2
20,000 June
50,000r..-Uch 1

1932
1933
1934
1935
1936
193?
1937
1938
1938
193»

M-S
4s '07 M-S
4s '07 J-D
4s '08 M-S
4s '08 J-D
3Ms'09 M-S

Textile School Bonds.
3Ms'01 F-A $25,000*..-Aug 1 1911
4s '99 F-A 25 000*. ..Aug 1 1909
Assessed val., real $52,221,350
Assessed val., personal.. 34,054,134
Total valuation In 1908. . 86,275,484

(Assessment about cash value.)
Tax rate (per $1,000) 1908.._$19.2O
Population In 1900 104,863

•Special loans.
INTEREST on most of the bonds is paid only at the office of the City

Treasurer; on some small Issues in Boston.
TOTAL DEBT, SINKING FUNDS, &c—

Jan. 1 1908. Jan. 1 1907. Jan. 1 1906
Municipal bonded debt $4,416,000 $4,228,500 $4,097,000
Permanent loan, &c 111,783 107,708 102,623

Total debt.. $4,527,783
Sinking fund, &c 1,601,137

$4,336,208 $4,199,623
1,487,299 1,387,319

Net city debt $2,926,646
Special loans, less sinking funds 1,057,207

$2,848,909 $2,812,304
989,759 1,036,909

Net city debt, less special loans $1,869,439 $1,859,150 $1,775,395
Water debt (additional) $1,550,000 $1,550,000 $1,650,000
Water sinking funds 583,631 530,769 588,544

Net water debt $966 369 $1,019,231 $1,061,456
Total net debt $3,893,015 $3,868,140 $3,873,760

Borrowing capacity Jan. 1 1908 was $209,528.06. Value of city prop-
erty 1908, $6,637,248.91.

FALMOUTH. W. H. Hewins, Treasurer.
Thlstown Is In Barnstable County. Incorporated In 1686.

LOANS— When Due.
Road Loan.

4s '04 J-D $25,000c.Dec 1 '09-13
School Loan.

4s '04 M-N $12.000c.Nov 1 '09-12
Water Bonds.

($20,000 1909-1912
3MS ... U40.000 1913-1932

I 16,000 1933
3Ms ..-I, 20,000 1915-1934

Harbor Loan.
4s M-N $10.000r 1917
BOND. DEBT May 13 '09- $243,00»
Assessed valuation 1908-.-8,002,501
Tax rate (per $1 ,000) 1908. ..$11.1»
Population in 1900. 3,500
Population In 1890 2,567
Population In 1906 (est.) 3,242
INTEREST payable at Interna-

tional Trust Co. Boston. CTjC"
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FITCHBURG. J. H. McMahon, Mayor; H. G. Morse, Treas.
This city Is

LOANS—
Sidewalk

In Worcester County
When Due.

3Hs
3Hs
3Hs
3 Ms
3Hs

M-N
M-N
M-N
M-N
M-N

$700r Nov 1 1909
l,000r ..Nov 1 '09-10
900r...Nov '09-11

2,-00r.__Nov '09-12
2,500r..Nov 1 '09-13
3,000r..Nov 1 '09-14
300r..May '1()-'15

7,000.. Nov 1 09-'16
3 6'M r .Nov 1 '( 9'17
5,0O0r..Nov 1 '09-'18

3Hs'04 M-N
3Hs'06 M-N
3 ^s'06 M-N
3Hs M-N
3Hs

Paving
SHs J-J $l,900r July 5 909
3«s M-N SOOr Nov 1909
3 Hb M-N 3 300r. Nov 1 09-'ll
3Hs M-N 2,600r__.Nov '09-12
3Hs J-D 4,000r.June 1 '10-13
3Hs'04 M-N 3.900r..Nov 1 '09-14
JHs M-N 2,400r__ May 1 '10-15
3Hs'06 M-N 7,800r- Nov 1 '09-16
3Hs M-N 3,15(ir.Nov 1 '09'17

fl6,0O0r..Novl '09-'16
JH« ... | l,000r._Nov 1 1917

City Bonds.
4s J-D $200,000r_. .June 1 1913
3Hs M-N l,000r.._Nov '0910
SHs A-O l,500r..Apr 1 '10-14

4a M-N $35,000r__.Nov 1 1912
3Hs M-N l,000r...Nov 1909
3Hs M-N l,000r...Nov '09-10
3Hs M-N 900r___Nov '09-11
SHs M-N 4,000r Nov '09-12
SHs M-N 3.000r..Nov 1 '09-13
SHs'04 M-N 4,500r..Nov 1 '09-14
SHs M-N 4,320r..May 1 '10-15
3Hs'06 M-N 2.6 Or.-Nov 1 '09-16
SHs M-N 11.25 Ir.Nov 1 '09-'17
SHs ... 2,000r-.Novl '09-'18

Fire Department (Reg).
SHs

500r..Nov 1 1918

3Hs
3y2 s
JHs

3H«

J-J
J-J
M-N
A-O

Water
4s
4s
4k

3Hs
3Hs

... |

$200r.__Nov 1909
2,800r...July '09-10
2.400r..Nov 1 '09-11
l,956r ..Oct 1 '09-T6
2,100r__Novl '09-T5
200r-.Nov 1 1916
200r-.Nov 1 T7-TS

Incorporated as a city March 8 1872
Hospital.

3Hs A-O$100.000r._-Apr 1 1915
(Redeemable at option of city.)

4s J-D $91,000r...Dec 1 1923
(Subject to call Dec. 1 1904.)

3Hs $l,000r..on demand
School

3Hs
4s
4s
4s
3Hs
3Hs
3Hs
3Hs'04
3Hs
3Hs
3 4s'06 M-N
3 i/£s'06 M-N
3Hs

J-J S2.000r...July 1909
J-D 25,000r...Junc 1 1914
M-N 200,000c&r May 1 1923
J-D 50,000r. . .June 1 1925

3,800r___July '09-10
l,800r..May 1 '10-11

10,600r..Nov 1 '09-12
6,500r..June 1 '10-14

12,500r..Nov 1 '09-13
900r. .May 1 '10-15

9.000r.May 1 '10-'15

35,200--.Nov 1 '09-16

9,000r.-Novl '09-'17

800r-.Nov 1 1918

J-J
M-N
M-N
J-D
M-N
M-N

"{
Play Ground Loan.

3Hs M-N S2,100r.
Bridge Bonds.

3Hs'04 M-N $4,200r.
fl6,000r

3Hs

May 1 '10-'16

Nov 1 '09-14
Nov 1 '09-'16

000r--Nov 1 1917
500r..Nov 1 1918

3Ks ... J16,000r_-Novl '09-T6
t 2,000r..Novl '17-'18

Grade Crossing.
3Hs A-O $15,000r_.Oct 1 '09-13

Street.
51,400r.._Nov 1909
l,000r...Nov '09-10
l,500r...Nov '09-11
9,000r.._Oct '09-11
14,000r...Nov '09-12
27,500r..Nov 1 '09-13
15.000r..Nov 1 '09-14
32.000r-.May '10-'15

32,000- -Nov 1 '09-'16

31, 5( Or.Nov 1 '( 9-17

M-N
M-N
M-N
A-O
M-N
M-N

3Hs
3Hs
3Ks
3Hs
sy2 s
3Hs
3Hs'04 M-N
3,Hs'0G M-N
3MS'06 M-N
;i',s M-N
3Hs
3Ms

Debt Dec

M-NS100,000r..
A-O 300.000r_.

77.1 0'tr.

12 000r..
10,000r..
45.000r

A ()

J-D
J-J
J-J

-May
-Apr
Oct 1

.Dec
-July
July

36,000r-_Novl '09-'17

2.000r..Nov 1 1918
1 190S

Total citv debt $1,730,796
Sinking funds 421,943
Net debt Dec 1 1908 1,308,853
Water debt (Included). .. 544,000

11911 Water sinking fund (lncl.) 124,590
1 1922 i Assessed val., real 21,553,175
'09-37! Assessed val., personal. .. 6,199,238
1 1922 Total valuation 1908 27,752,413
1 1923 Tax rate (per §1. 000) 1908. ..$19. 60
1 1926 Population In 1905 33,017

INTEREST on coupon bonds Is payable In Boston at Merchants' Bank.
The Interest on registered bonds Is remitted by check.

FRAMINGHAM. John B. Lombard, Treasurer.
Incorporated In 1700.
State Highway Loan.

4s '07 J-J £2,000 Jan 3 1913
Street Loans.

J-D $13,664.73--Decl 1909
4s '01 F-A 5,000-. -Feb 20 1911
4s '00 J-J 3.823.88. .Jan 1 1910

Sewer Loans.
4s '03 J-J 514,166 Jan 1913
5s '07 M-N 1.200...Nov 14 1914
5s '08 J-J 2,870 Jan 9 1911
5s '08 J-J 7,100 Jan 9 1913

Notes (Payable on Demand.)
4s 54.(>00|0s $39,066.92
4Hs 11,0001

Debt April 1 1909
Town debt (Inside limit) ... $137,088
Water debt (outside limit). 453,000
Water sinking fund 23,000
Net water debt 430 000
Total valuation 1908 10,109,r>30
(Assessment about 3

4 actual value.)
Total tax (per $1 ,000) 1908.- .$18 00
Population in 1905 11.549
Population In 1908.. .12,506

This towu Is in Middlesex Countv.
LOANS— When Due.

Water Bonds.
3Hs A-O ($7,S0Oc.

1905 140.000c.
.Oct 1 '09-15
-Oct 1 "16-35

f $49,0000- -Oct 1 '11-'17

1 56.000C- -Oct 1 '18-'24
4s '06 A-OJ 27,000c .Oct 1 '25-'27

1 30,000c -Oct 1 '28-'30

1 33.000c- -Oct 1 "31-'33

I 36,0000- -Oct 1 '34'36
4s '07 F-A J20.000-.Aug 1 '12-'33

110,000. -Aug 1 '34 '37

Water Co. Bonds (assumed).
4Ks 5145.000 1925

School Loan.
3Hs'06 F-A < $5 ,000c. .Feb 1 1911

U0,0©0o_.-Feb 1 1912
3.00*.. .Feb 14 1U14
9,000 Dec 1 1909

5, 711.32.. Feb 16 1913
92,000c. Oct 1 '09'31
40,dO*c..Oct 1 '09-'28

Fire Alarm System.
4s '07 F-A 51,000 Feb 7 1915

i- '07 F-A
la '99 J-D
4s '05 F-A
4s •06 A-O
4 s •08 A-O

INTEREST payable at the First National Bank Boston.

FRANKLIN. Nelson E. Newell, Treasurer.
This town is In Norfolk County. Incorporated March 2 1778.

When Due. I (Assessment about 90 % actual val )LOANS—
Water Works Bonds.

4g *07 J-D $17»,00*cJune 1 '09-'41

TOTAL DEBT Apr 2 l»0t. $182,000
Assessed valuation IMS 3,692,^25
INTEREST payable at Franklin Nat

GARDNER. John D. Edgell, Treasurer
This town Is la Worcester County.

LOANS

—

When Due.
Sewer Bonds.

Total tax rate (per $1,000) '08. $18.00
Population In 1900 .5,017
Population In 1909 (est.) 5,250

Bank.

48
4a

48 '04

M-N $3«,080c_1909 to 1926
MS 1 1.500c.Sept 1 "09-31
J-D 8,0*0c 1927-1929

(Subject to call any time.)
J-D l2,500c.Junel '10-34

3Ks'04 J-D 40,500c.-Oct 1 '09-34
4s '05 M-N 13.508. ..Nov 1 '09-35

School Loan.
4s J-J $40.000c-1909 to 1924

6.000c --Oct '09-11
17.500c -June 1 '10-23
12.00Oc.Dec 1 '09-24

Park Notes.
5s '08 MS $4,000..Mch 2 '10-'13

Sewer Scrip.
4s '06 J-D 514.000c.
3Hs'08 J-D 15.000c

Water Bonds,
4s '04 M-N5292.500C.

Debt April 1

Sewer bonds $155,500
School loans 89,750
Wa ter bonds 294 ,000
TOTAL DEBT Apr 1 1907. 539,250
Tax valuation In 1908 7.356, 55
Tax rale (per $1 000) 1908 521.50

..Dec 1 '09 36

.-Dec 1 "09- '38

..May 2 08 34
1907

3 J*s A-O
4s '04 J-D
SHs'04 J-D

(Population in 1905 12,012
INTEREST on school loans Is payable at the Gardner Savings Bank,

•n other loans at National Shawmut Bank of Boston.

GLOUCESTER. H. H. Parsons, Mayor; E. Dolliver, Treas.
Gloucester Is In Essex County. Incorporated town 1642: city 1873.

LOANS

—

When Due
Deficiency & Impt. Bonds.

4s '08 J-D $63,000.June 1 "10-'18

4s '08 J-D 40.000c . Dec 1 '09-'l

8

Highway Improvement Bonds.
$ 1.000c 1909-1910

Municipal Bonds
$2.200c..July 1909
7.0000 1909
4.200c. Dec 1 '09-10

2 1.300c. June 1 '10-12
20.000c.June 1 '10-13

25.000c. June 1 '10-14
• 0,000c -June 1 '10-15

1

85 ,000c.June 1 '10-'16

56.000. -June 1 T()-'17
(outside debt

3Hs
City

SHs
48
4s
3Hs
48
4s '04

J-J
and
J-J
J-D
J-D
J-D
J-D
J-D

3Ms'05 J-D
4s '06 J-D
4s '07 J-D

Street Extension
limit).

SHs J-D $38.400c 1909-1932
School House Loans.

3H8 J-D $15,000c. June 1 '10-19
48 '06 J- 1) f 21. 000c. June 1 '10 '16

1 20 .000c June 1 *17-'26

*<i US 1,200 1909-1911

Bridge Loan (Outside Debt Limit)
4s '08 J-D $13,000c-Dec 1 '10- '22

Park (outside debt limit).
4s J-J 858,250c July 1 '09-38

Water (outside debt limit)
3Hs
3Hs
3Hs

4s '09

4s '08

4s

A-O 598.000c. Oct 1 '09-31
A-O 46,000c. Apr 1 '10-32
A-O / 50 ,000c. Oct 1 '09-12

1220 000c. Oct 1 '13-32
A-O 75,000c.Apr 1 '10-34
A-O 26,000c. Apr 1 '1(1-35

A O 27,000 .Apr 1 '1
I 36

A-O JIG.000c. Apr 1 T0-T7
1.20,000c . Apr 1 18'-'37

A-O 30,000c. Apr 1 '10-'39

A-O J18.000c.-Apr 1 '10-'18

120,000c .Apr 1 T9'38
A-O 30,000c 1910 1939

GEN'L DEBT May 20 '09. $411,500
Street debt (additional)... 38,000
Park debt (additional) 56,250
Water debt (additional) ...1 .159,000
Bridge debt (additional)-.. 13.000
TOTAL DEBT May 20 '09.1,677,750
Sinking fund April 1 1908.. 147.834

Assessed valuation, real-$17, 664,3001 Tax rate (per$1.000) 1908 $19.00
Assessed val, personal 4,826,431 1 Population in 1905 26,006
Total valuation in 1908_-22.490.731 I Population in 1909 (est.) 30.00*
(Assessment about ^ actual value.) I

INTEREST on the city bonds is payable at the First National Bank' of
Boston; on the city notes at City Treasury; on water bonds at National
Shawmut Bank, Boston.

GRAFTON. A. A. Simmons,';. Treasurer.
This town is In Worcester County.

LOANS

—

When Due
Funding Bonds.

4s A-O $46,500c. Oct 1 '09-'39
School Bonds.

3Hs J-J f$5.500cJuly 1 '09-'19

U5,000cJuly 1 '20-'29

[20.000c-July 1 '30-'39

4s J-D 55,130,-June 1 '10- '28
BOND. DEBT April 1909- $92,400
Assessed valuation 1908. ..2.674,645
Tax rate (per $1,000) 1908_..$19 5*
Population in 1905 .5,052
INTEREST on the 4s is payable In

Grafton; on the 3Hs in Boston.

GREAT BARRINGTON. Edward Kelly, Treasurer.
This town Is in Berkshire County. Incorporated in 1761.

LOANS

—

When Due. |
BOND. DEBT Feb 1 1909. $148,500

School Bonds.
4s '07 J-D S66, 500c. Dec 1 '09'27
3Hs A-O /21,000r..Mch 28 1910

\42,000r...Apr 1 1917
Public Improvement Bonds.

3Hs J-D S19,000r_. .June 1 1910

Floating debt 8.900
Sinking fund 50,888
Total valuation 1908 5,637,515
(Assessment about 2-3 actual value.)
Total tax rate (per 51,000) '08 514.0*
Population in 1905 6,152

INTEREST on the 3Hs Is payable In Plttsfleld at the Berkshire County
Savings Bank; on the 4s in Boston at the City Trust Co.

OREAT BARRINGTON FIRE DISTRICT. J. H. Maloney, Treasurer.
BOND. DEBT May 12 '09-5135, 0001 District tax (per $1,000) 1908. .$4 0*
Sinking fund 23,000]

GREENFIELD, William B. Allen, Treasurer.
This town is in Franklin County. Incorporated June 8

district Is a municipal corporation within the town and has
(See below.)
LOANS— When Due.

Public Library Loan.
--S J$20,000_.Oct 15 '09 10

1 10,000. .Oct 13 '11-12

10.000-. Oct 15 1909
10.000-_Oct 15 1916

1753. The fire

a distinct debt.

3Hs s-a
School Loan.

3Hs A-O 15 $12,000r
A-O 15 12,000r

M-N /10,000c
3>.s
43

3HS
s

s-a

Oct 15 '09-10
Oct 15 1911
.Nov 1 1912

\17,500C.-Nov 1 1913
14.000 ...Oct, 15 1915
4,000.. .Oct 15 1916
4,000. ..Oct 15 1909

Park Loan
-_S
Sewer Loan.

4s J-J 512,000r
Street Crossing Ab

__s .5,000-
_ s 2,500.
TOWN DEBT Jan 9 1

Total valuation 1908.
(Assessment same as
Tax rate (per 51.000)
Population in 1905...

$5,000 Oct 1 1914

.-July 16 1914
oli tion.
Nov 15 '09-'12

..Oct 15 1909
909.. 5134,00*

9,114,30*
actual value.)
1908-..514 40

9,15*

INTEREST Is payable at Greenfield.

OREENFIELD FIRE DISTRICT NO. 1. W. B. Allen, Treasurer.
Reservoir Notes.

4s ... $52.500-Apr 15 '10-24

4a "06 j 13,000. Apr 15 '10-22
1 1,000.Apr 15 '23-24

Refunding Notes.
4 >is J-J $3,125... 191*
TOTAL DEBT Apr 1909 $74,125
Fire tax (per $1,000) 1908 $1 ••

INTEREST payable at Treasurer's office

HAMPDEN COUNTY. Fred. A. Bearse, Treasurer
County seat is Springfield.

LOANS

—

When Due.] Floating debt $35,372
Hall of Records Bonds. I Assessed valuation 1907.182,861,997

4s '08 F-A $110,000cAug 15 '09-'19 Population in 1905 190.013
BOND. DEBTApr2 1909-.$150,000

|

INTEREST on bonds of 1908 is payable at the City Trust Co. In Boston.

HAVERHILL. Arthur
Rowc, Auditor.

This city Is In Essex County.

$12.0()0C.
74,000c.
39,000-.
58,000c

II hen Due.
..Apr
..Apr
..Oct
..Apr

1917
1918
1918
1918

LOANS-
4s '07 A-O
4a "08 A-O
4s '08 A-O
4s '08 A-O

Street Bonds
3Hs'00 A-O $12,000c. ..Oct 1 1910
4s '00 A-O 14.000c. Apr 1 '10-'16

Sewer Bonds.
4s '00 A-O $5,000c...Oct 1 1910

School Bonds
4s '05 A-O $21 ,000c. Apr 1 '10-'15

($3,000 due even and $4,000 odd yrs.)

4s '06 A-O 111.000c. -Apr 1 1926
4s '07 A-O 49.000c. .Apr 11927

Street and Sewer Bonds.
3 Ks'05 A-O /$ 16.800c.Apr 1 '10-16

1 1,000c. -Apr 1 1914
Bridge Bonds.

4a "08 J-D $122,000c.June 1 1928

T. Jacobs, Treasurer; Fred. L.

Settled 1640; Incorporated as a city 1870.
City

4s '91

4s
4s '99

4s '00

3Hs'01
3^_S
3H»
3Hs
4s '04

4s '06

4s '06

4» '07

1 1921
'22'23
1 19**
1 191*
1 1911

'08-15
'(I9-'1«

TO'15

Bonds
A-O $50 ,000c ..Oct
A-O 50.000c.Oct 1

A-O 36,000c. ..Oct
A-O 50,000c. ..Apr
A-O 35,000c... Apr
A-O 5 ,000c Apr 11911
A-O 1 '.OOOc.Apr 1 '10 &'12
AO 12,000c. Apr 1 '10-'13

A-O 23,O0Oc.Apr 1 '10-'14

(due $4,000 In odd and $5,000 in even
years.)

4s '05 A-O 14,000c. Oct 1

A-O 16.000c.Oct 1

A-O J12.000c.Apr 1

1 3,000c.--Apr 1 191*
A-O 25,000c. .Apr 1 1917

Water Loan.
4s '92 J-D $300,000c.Dec 1 1*12
4s '92 J-D 500 ,000c. -Dec 1 1922
4i '97 J-D 100 ,000c --Dec 1 1927

On January 4 1897 Haverhill annexed the town of Bradford and assumed
Its Indebtedness, which Is as follows, and la Included In the statement of
"Total Debt."
LOANS

—

When Due. I

School House Bonds.
4s '95 J-J $3,000---Jan 1 '10-'12

Sewer Bonds.
4Hs'91 J-J $1,500. .July 1 '09-'ll

Improvement Bonds.
4s '93 J-.l $7..n 00 Tan 1 T0'12
INTEREST on the water bonds and on certain of the city bonds Is pay-

able in Boston and at Treasurer's office: on bonds of 1904. 1905, 1906 and
1907 and bridge 4s of 1908 at First National Bank, Boston.

TOTAL DEBT.—The city's debt, assessed value, &c, on Nov. 17 1*08
was as follows:

Water Bonds.
4s '95 J-J 524.000c. July 1 '09-'2*

4s '95 J-J 42,000c.July 1 '09-'22

Tot bds oulstand'g Jan 1 '08.590,00*
Water debt (Included) 71.0M
Population In 1890. 3,72*

Municipal bonded debt... 51 ,007,500
Sinking funds..- --- 229,795
NET DEBT 777,705
Water debt (additional) . . 966,000
Water sinking fund (add'l) 327 ,300
Net water debt 638,700
TOTAL NETiDEBT f 1,410,405

Borrow, capac. Nov 17 '08 539,952
Assessed valuation, real- -22 ,844, 100
Assessed val, personal 6,736,22*
Total valuation In 1908.-29,580.320
(Assessment at fair cash value.)
Tax rate (per 51.000) 1908.. .519.00
Population In 1905 37,818

HOLBROOK. George B. French, Treasurer.
This town is In Norfolk County

LOANS

—

When Due.
Water Works.

4s A-O 530,000c...Apr 1 1912
4s A-O 40,000c-.Apr 1 1917
4s J-J 35,000c --July 1 1922
4s '04 J-J 3,000c -July 1 '23-25

I.NTE REST Is payable In Boston.

HOLYOKE. Pierre Bonvoul
This city Is In Hampden County.

LOANS

—

When Due.
Park Bonds.

4s '07 A-O S4.000_.Apr 1 '10-'13

4s '07 A-O 12.000. -Apr 1 '1.V37
4sg'08-_- 9,000r.May 1 '10-M8
3Hs'09 MS lO.OOOr.Mch 1 '10-'19

Bridge bonds.
4sg'91 M-S 585.000c&r.Sept 1 1911
4s g '94 J-D 105,000c&rJunc 1 1914

City bonds.
Is g '99J-J . 30,000c&r_July 1 1909
3Hs g '02 J-D 2l.0()0r.June 1 To-'12
Highway bonds.

3Hs '04F-A 56,000. .Aug 1 '09-'14

4s '04 M-N 15,000. .May 1 '10-T4

Incorporated Veb. 29 1872.
BOND. DEBT Jan 1 1909. .5108.000
Note debt Jan 1 1909 22,761
Sink fund assets Jan 1 1909 49,276
Total val. town property.. 236,20*
Tax valuation In 1908 1,419,573
Tax rate (per $1 ,0(I0) 1908 521.50
Population In 1900 2,229

oir, City Treasurer.
Incorporated April 7 1873

Gas and Electric Light Bo
3Hsg'02 J-D $576,O00rDec 1

3^s'()4 A-O 18,000r..Oct 1

3Hsg'04M-N 22.0001' Nov 1

SHs g '05 A-O J SO.OOOrAprl
1 3,O00r..Apr

3Hs '05M-S 524,00()r Sept 1

4s '07

4s g '08 ...

30.000. .Apr
8,000r.Apr

20,000r.Apr
25.000r.Apr
30.000r.Apr
35.000r.Apr
40,000r.Apr

nds.
'09'32
'09-M3
'09-19
'10-19
1 1020
'09-'20
to •:

i

TO-T3
T4-T8
'19-'23
'24'28
'29-'33
'34'38
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LOANS

—

When Due.
Holyoke & Westfleld RR bonds

4s g J-J $60.000o&r(reOJuly 1'13
4s g '90 A-O 166,000c&r Oct 1 1910

Municipal bonds.
3Hs g '05 M-SS57.000r.Mch 1'10-'15
4s '06 F-A 52.OO0r.Aug 1 '09-'16
4s '07 40,000.. Apr 1 10-'14
4s '07 22,500,-Apr 1 '14-'17

4s '07 20,000. -Apr 1 10 '19

4s '07 12,000. -Apr 1 '19-'27
4sg'08... 30,O0Or.Apr 1 '10-'18
3>*g'09M-S 60,0O0r_Mch 1 '10-'19

Sewer bonds.
4s g '93 M-N $50,OO0c&r.Mayl 1913
4s g '93 A-O 100,000c&rOct 1 1913
4s '04 M-N 25,000. -May 1 '10-'34

4s F-A 28.000. .Aug 1 '09 '36

4sg'08... I9,000r-Apr 1 '10'28
4sg'08 ... »,500r.May 1 '10-'16

3Hg'09M-S 20,000r.Mcli 1 '10- '29

Water loan.
4s g '97 J-J $250,000c&r_Jan 1 1927
4s '03 J-D 5,000.. .June 1 1913
4s '00 ... 50.000. ..July 1 1930

School loan.
4s g '97 M-S 109,000c&r.Mch 1 '17
3,Hsg'0OM-N 82,500c&rMay'10-'20
3Hs '05M-S GO.OOOr Sept 1 '09-'20

3HS'06 ... 4,000.. Sept 1 '09-'12
4s '07 8.000. Apr 1 '10 '25

4sg'08._. 28,500r.Apr 1 '10'28
4s g "95 J-D 150, OOOc&rJunc 1 1915
4s g '96 J-J 100.000c&r_.Iuly 1 1916
Assessed valuation, real.$34,458,380
Assessed val, personal 11 ,431 ,120
Total valuation In 1908.. 45,889,500

(Assessment at fair cash value.)
Tax rate (per $1,000) 1908.. .$17.40
Population in 1905 49,124

INTEREST is payable at the State National Bank, Boston.
TOTAL DEBT, SINKING FUND. &c.

—

Dec. 1 1908. Dec. 1 1907. Dec. 1 1906. Dec. 1 1905.
Total debt $2,815,000 $2,734,100 $2,802,700 $2,897,300
Sink, fund and RR. etk_ 543,618 531,380 624,283 454,579

Net debt $2,271,382 $2,202,720 $2,178,417 $2,422,721
Water debt, lncl. above. $350,000 $350,000 $350,000 $350,000

* The water ilnk. fund (lncl. above) on Dec. 1 1908 was $114,122.
CITY PROPERTY.—Included In the city's sinking fund as given above

is $226,500 Holyoke & Westfield RR. stock. This road Is leased to the
New Haven & Northampton and has paid dividends since 1879. The value
of all city property, not including water and light plants. Is estimated at
$2,002,365. The water-works of the city are valued at $1,295,308 26
and gas and electric plants at $1,054,365 88.

HUDSON. Savillian Arnold, Treas
This town Is sltnated In Middlesex County.

When Due.

..July '09-'12

..Apr 'lO-'ll

..Aug '09-'16

.Nov '09-'16

LOANS—
School Notes

3Ks J-J S5,9««.
Improvement Notes

4s AO $4,000..
4s J-J 4,009..
4s '06 M-N 10.400. _

Electric Light Bonds.
4s J-J $l»,000c.--Jan "10-'27

Electric Light Notes
3.65s M-N $10 600 Nov
4s J-J »,e0« July
3Hs J-J 3.000 Sept

Sewer Bonds.
4s M-N $81,000o.-.May '10-'34
3Hs M-N 46.0000. ..Nov '09-'34

09-'29
11-'15
09-'14

Fred O. Welsh, Clerk.
Incorporated March 19 1866.

Water Notes
4s J-J $18,000.-July 1 '09-'14

18.000 Juiie'10-'27
17,000..
4,000 _

28,000..
20,000..
Bonds
$22 500c

4s J-D
3J4S J-J
4!^s J-J
3Ks*06 J-D
3.80s A-O

Refunding
4s A-O

.Nov "09- '28

.Dec '09 "13

.Dec •09- '36

Oct •09- •38

.Oct Y9 '17
TOTAL DEBT April 1 1909 $323,500
Cash and uncollected taxes 40,140
NET DEBT April 1 1909.. 283,360
Tax valuation in 1908 3,509,595

(Assessment at fair cash value.)
Total tax (per $1,000) 1908.. .$22. 00
Population in 1905 6,204

I
Population In 1909 (est.) 6,700

INTEREST is payable part In Hudson, part In Worcester, part in Boston
and part in Marlborough.

HULL. Clarence V. Nickerson, Town Treasurer.
This town Is in Plymouth County.

BOND. DEBT Jan 1 1909. $224,605| (Assessment about *A actual value.)
Floating debt 27 ,183 1 Tax rate (per $1,000) 1908 $ia oo
Slnklngfuud 130,316 Population in 1905 2,060
Assessed valuation 1008-..5,177 ,250| Population in 1909 (est.) 2,100

HYDE PARK. Gideon H.
This town is u» iforfolk County.

Haskell, Treasurer.
Incorporated April 22 1868.

LOANS—
Street Bonds

4s '08 M-N f$».«00o--.May
\20.00Oc-May 1

School Bonds.
4s "01 J-J $10,0000.July 1
4s '01 J-J 3»,0«0o.July 1

Sewer Loan.
4a '97 M-N 80.00»c_May 1

4s "03 M-N 16.000c.May 1

4« "03 M-N (24,000o.May 1 '14-'19

l*«,0»«c_May 1 "20-'31
Library Bonds

When Due.

1 1910
'11-'18

'09-'18
'09-'21

'10-'27
10-'13

'10-
'13-

Fire Department Notes
4^s'09 $5,500. .Jan 7 '10-'19

lire Station Bonds.
4s '07 J-J f?6,oooc.Jan

122. 500c-Jan
BONDED DEBT $288,500
Note debt 5,500
Temporary loans 63,000
TOTAL DEBT Feb 1 1909 357,000
Total valuation 1908 14.019,675
Tax rate (per $1,000) 1908--. $17.20
Population In 1905 14,492
Population In 1909 (est.) 15,000

4s '98 M-N $9,000c. May 1 '10-'18

INTEREST on the street bonds of 1908 Is payable at the New England
Trust Co. of Boston.

IPSWICH. Chester W. Bamford, Assistant Clerk.
This town Is In Essex County. Incorporated 1634.

BOND. DEBT Apr 2 190».. $165,0001 (Assessment about H actual Talue.)
Note debt 44,000 Tax rate (per $1,000) 1908..-$18.00
Floatlngdebt 65,365 Population In 1905 5.130
Sinking fund 43,542 [Population In 1909 (est.) 6,000
Assessed valuation IMS. .$4,354,611

,

INTEREST Is payable at the Town Treasurer's office and at the Old
Colony Trust Oo. la Boston.

M. Hamel, Treasurer; Richard J.LAWRENCE. Wm.
Shea, Auditor.

This town Is In Hssex County. Incorporated 1634.
LOANS

—

When Due.
School Bonds.

F-A$120,000.-Aug 1 '09-'23
MS 8,000,-Sept 1909-'10
A-O 10,000- .Oct 1 •09- '10
F-A 112.000.. Aug 1 '09- •:m
'rotection Bon ds.
J-J $50 ,000c July 1 1936
M-N 4.200. Nov 1 •09- '15

4s
3H8
4a
4s '03

Fire
4s '06

4s '05

Municipal Debt Bonds.
4s J-J $262.000 July 1 1924
38 J-J 9.000 July 1»09
3>*s M-N *3.00".-May 1 '10-'12
SHs F-A S7.500-.Aug 1 \)8-'13
4s '04 M-N 120,000c Nov 1 '09-'14
4s '05 J-D 70.000-.Dec 1 '09-'15
4s '08 J-D 150,000c. .Dec 1 '09-'18

Public Building Bonds.
3a M-N $5,600-.Nov 1 '09-'12

Engine House Bonds.
48 '06 A-O $16.00(1-. .Oct 1 '09-'16

Sewer and Fire House Bonds
4s '08 J-D $70,000. .Dec 1 '09

Sewer Bonds.

Sewer Bonds (Continued).
4s A-O 15.000.-Apr 1 '10-'12
4s '07 J-D $7O,O00c.June 1 '10'37
4s '08 A-O 19.000. Apr 1 '10-'2»

4s '08 June 72,000c.June 1 '10-'18
Paving Bonds.

4s '06 A-O $24,000.- Oct 1 '09'16
4s '04 M-N 9.000..NOV 1 '09-"14

Water Bonds.
4s J-J $477,000 July 1 1923
4s A-O 75,000 Oct 1 1923
Subject to call after Oct 1 1913.)

Water Notes.
4s "06 J-J $n0,000c.--July 1 1936
Funding Bonds.

4s '06 J-D $70,000c-Dec 1 *09-'15
4i 06 J-D 80,000C-Dec 20 '09-*16

'18

TOTAL DEBT May 1 '09.$2,263,828
Sink. fds. & other assets.. 928,538
NET DEBT May 1 1909.- 1,335,290
Water debt (Included) ... 713,528
Water sink, fund (lncl.).. 53,411
Net water debt (Included) 660,117
Assessed valuation, real-.42,6 7 025

S5.008_.Nov 1 '09-'10 Assessed val., personal.. .13,786,433
12,000-. .Sept '09-'12 Total valuation 1908 56,473.458
45,000— June '09-'23 (Assessment about market value.)
13. 500. ..Nov '09-'17 Tax rate (per $1,000) 190S $16 80

J'.50,0 1909-1925 I Population In 1905 .70,069INTEREST Is paid at the Eliot Nat. Bank In Boston and by theCltyTreas.
CITY PROPERTY.—The city owns property valued at $3,346,229.

3Hs M-N
4s M-S
4s J-D
4s M-N
4s J-D

LENOX. Chas. C. Flint, Treasurer
This town Is In Berkshire County.

LOANS

—

When Due.
High School Notes.

4s '08 J-D $50.000 June 1 1920
TOTAL DEBT April 1909..$95,000
INTEREST payable at First

Incorporated In 1767.
Total valuation 1908 $5,401,488
Tax rate (per$l,000) 1908 $16.20
Population in 1900 2,942
Population In 1908 (est.) 3.178

National Bank, Boston.

LEOMINSTER. Robert L. Carter, Treasurer.
This town Is In Worcester County. Incorporated In 1740

LOANS

—

When Due.
Miscellaneous Loans

4s '06 F-A $65,000 Aug 1 1916
Sewer Notes.

4s '06 M-S i$9.000.Sept 1 '10-'12

1 1.000 Sept 1 1913
6,ooo. .July l '< 9 'i i

5,000 Jan 1 1!)U
4s '07 J-J
iy s '08 J-J
4 Ms '08 J-J
Town Hallm s'03 J-J

4s '94 M-S

Is •94 M-S
4s '04 M-S
•!s "95 J-J
4a '95 F-A

11,000. .Jan 1 10 18

3 5*s '04J-J
4s '04 J-J

$13,900 July 1 1918
140,000 Men '14-'17

110.000 Men 1 1919
30,000 Mch '20-'21

11,000 Mch 1 1922
3.500 Jan 1 1913
9.300 Feb 1 1914

Water Works.
4s'05&'96A-O $103.000.-Oct 11925
4s '96 A-O 49.000. .Oct 1 192f

School Bonds and Notes.
3 Ks'00 M-S $10,000 May 1910

10,000 July il 1916
J30.000.July '20-'23-'24

110,000 July 1 1917
70.000. .Aug 1 '15-'21

8.000 Aug 1 1922
12,000 Aug 1 1923
10.000 Aug 1 1924
8,000 Sept 1 1925

Refunding Water Bonds.
3Hs'00 A-O $70,000.Aug 27 '09-'15
Cemetery lot funds $24,789
Trust funds 19,380
TOTAL DEBT Feb 1 1909 768.369
Water debt (Included) .-. 222.000
Total valuation in 1908. .10, 020,295
(Assessment about %. actual value.)
Total tax (per $1,000) 1908. ..$22. 00
Population In 1905 14,290

3Hs'05 F-A
3><is'05 F-A
3!-.S'05 F-A
3Ms'05 F-A
3K.s'O0 M-S

INTEREST on part of town debt Is payable at the Boston Safe Deposit
Aj Trust Co.; remainder at office of Treasurer.

LEXINGTON. G. D. Harrington, Treasurer.
This town Is In Middlesex County.

LOANS-
Water Works Bonds.

43 M-N $80,000..
Refunding Water.

4s g M-N $60,000_.
Debt of Town—Jan.

When Due.

Nov 1 '09-'16

School debt $35,250
Other debt 1,500
Trustfunds 27,360
Tax valuation 1908 6,884.670
(Assessment same as actual value.
Tax rate (per $1,000) 1908...$20.00
Population in 1905 4.530

Nov 1 '17-'22
1 1909.

Water debt $223,500

LINCOLN. Geo. L. Chapin, Town Clerk.
This town Is In Middlesex County. Incorporated April 23 1754.

LOANS

—

When Due. | Sinking fui.d $3,000
School Bonds. I Assessed valuation 1908. ..2, 810, 326

4s '08 J-J ($42.000c. .Jan 1 '10-'23 Tax rate (per $1,000) 1908. ..$10. 00
1 10,000c. .Jan 1 '24-'28

I
Population In 1905 1,122

BOND. DEBT Apr 2 1909.. $52,000 1 Population In 1909 (est.) 1,214
INTEREST payable at First National Bank, Boston.

LOWELL. Andrew G. Stiles, Treas.; Charles D. Paige, Aud.
This city Is In Middlesex County. Incorporated April 1 1836.

When Due.

.Oct 1 1920

LOAN
C. H. & M. Building.

48 '90 A-O $450,000
Charitable Bequests.

6s seml-ann $36,000 Perpetual
Schools.

4s '91 A-O$150,000 Aprll921
4s '96 J-J 200,000 July 1 1020
3Hs'00 A-O 6,800 Apr 1910
4s '08 115,000 Nov 1918

Sewer Bonds
4s '99 J-D $1,000 Dec 1909
3Hs '99F-A 3.000 Aug 9 1909

600 Feb 1 1910
3.850 Apr21 1910
6.000. .Aug 6 '09-'10

6,000. .Oct 31 '09-'10
1.740._Mav 4 'lO-'l 1

27.400 Junel 1918
Paving Loan.

3Hs'00 M-N $1,200 Mayl910
4s '08 106,000 May 1918
4s '08 54,300 Aug 1918

Miscellaneous.
3Hs'99 M-S $2,800 Sept 1909
4s '99 J-J 1,200. .July 11 1909
3Hs'99 F-A 2,950 Aug 1909
4s "99 J-D 1,400 Dec 1909
3 8-10s'99M-N 610 -Novl909

2,600 Nov 1909
350 Apr 1910

4,050 .-Oct '09-'ll
1,687 50.. Dec '09-'l 1

16,500 Aug 'U9-'10

3^S '00F-A
3 1-ss'OO A-O
4s '00

3Hs'00
SHs'Ol
4s '08

F-A
A-O
M-N

4s '99 M-N
3l-*s'00 A-O
3 Ks'OO A-O
3 Hs'OO J-D
3.30s'01F-A
3Ms'01 J-J

Miscellaneous— (Con.)—
3V£s'01 M-N
3.30s

-01M-N
3.30s'01F-A
3.30s'01J-D
3 '4S'02 J-D
3?6s'02 J-J
3Hs'02 M-S
»/,s'02 M-S
3Ms'02 M-N
3.55s"02J-D
3^s'03 J-D
4s '03 J-J
3%s'03 M-S
3.9s '03 M-S
3>s,s'03 M- N
3.9s '03 J-D
3%S'04 M-N
3 5-gs'04 F-A
3%s'04 M-N
3Hs'04 J-D
3Hs'05 A-O
3Hs'05 J-D
3Hs'05 M-S
3Hs'05 A-O
3Hs'05 M-N
3Hs'05 J-D
3Hs'05 J-D
4s "08

•10-'ll
'09-'' 1

'09-'ll
'09-'ll
'10-'12

$7,200 May
8.970 Nov
4,500 Aug
3,600 Dec

19,200.. June 3
2.0O0-.July 14 '09-12

22.l92-.Sept 4 '09-'12

Sept 11 '09-12
Nov 4 '09-'12

Dec 31 '09-'12

June 1

July 1

24,662.
3,340.
8,000-

39,080.
67,500
22.250- -Sept 8
12.500

'10-'13
'09-*13
09-'13

Sept 26 '09-13
4.310--Nov 13 "09-13
38,250.-Dec31 '09-'13
25.00O-.May 24 '10-14
47,400.. Aug 9 '09-'14

31,740.. Nov 5 '09-'14
47,400. .Dec 31 '09'14
36,000. -Apr 6 '10-'15

42,900. June 1 '10-'15

58,310.. Sept 26 '09-15
54,180.. Oct 26 '09-'15

1.540. .Nov 28 '09-15
37 .800.. Dec 30 '09-M5
8,225- -Dec 30 '09-'15

1,713 Dec 1918
Water Works.

4s '81 M-N $75,000 Nov
4s '90 M-N l,000,000--Nov
4s '95 F-A 10,000. -Aug 7
4s F-A 15,000. -Aug 8
4s 24,;; 00 ..Nov 1

1 1911
1 1920
'0»-'10
'09-'10

1<.)1614.200- .-July '09-'10

TOTAL DEBT, SINKING FUNDS, &c.

—

Jan. 1 1908. Jan. 1 1907. Jan. 1 1906.
City debt $2,464,848 $2,371,931 $2,409,908
Sinking funds 317,716 291,017 265.908

Net city debt $2,147,132
Water debt $1,136,800
Water sinking fund 510,679

$2,080,914 $2,144,000
$1,156,100 $1,145,700

473,909 437.885

Net water debt $626,121 $682,191 $707,815
Total net debt of city $2,773,253 $2,763,105 $2,851,815
The city's borrowing capacity on Jan. 1 1908 was $172,875.58
CITY PROPERTY.—The city owns real estate and personal property

valued at $8,565,353.
ASSESSED VALUATION.—The city's assessed valuation (about actual

value) and tax rate In different years have been as follows:
Assessed Valuation Rate ofTMX

Years— Real Estate.
1908 $60,588,100
1907 59,690,910
1905. 57,208,845
1900 56,007,135
1890 45,316,150
1887 41,322,794

Total. per $1,00»
$76,415,792 $20.40
75,454,738
71,632,643
71,496,735
62,353,612
56.749,253

19.49
20 20
18 80
17 00
15 7«

Personal.
$15,827,692
15,763,821
14,423,798
15,489,600
17,037,462
15,426,459

POPULATION.—In 1905, 94,845; In 1900, 94,969; In 1890, 77,696

LYNN. Chas. H. Tucker, Auditor.
This city Is In Essex County. Lynn pays to the sinking fund yearly an

amount of money sufficient, with the accumulations of Interest on the
sinking fund Investments, to pay off the entire debt at maturity. In-
corporated as a city April 10 1850.
Mu

4a
4s
4s

3HS
3^8
3^s
3Hs
3Hs'
3Hs
3Hs
3>4S

3^S
3HS
3HS
3HS
4s

4s
4s
4s
4s
4Hs
4s
iy2 s
4^S
4Hs
3 4s
4s
4s

4s

nicipal Loan. Sewer Loa n.
A-O! •30.000r. --Jan 1 1919 4s J-J $35.000r. ..July 1 1910
A-O 121.000r. -.Apr 1 1910 4s A-O 10,000r. ..Oct 1 1910
M-N j; -May 1 '10-'13 4s J-J 10,000r. ..Jan 1 1911

1 9,500r. ..May 1 1914 4s A-O 50,000r. -.Apr 1 1911
A-O 56,500r. ..Apr 1 1911 4s J-J 35,000r. --July 1 1911
J-D 22.500r. ..Dec 1 1911 4s A-O 20,000r. ..Apr 1 1912
A-O 56,000r. ..Apr 1 1912 4s J-J 20.000r. ..July 1 1912
A-O *3,000r. ..Oct 1 1912 4s J-J 50,000r. -.Jan 1 1913

02 J-D 26,000r. ..Dec 1 1912 4s J-J 25,000r. -.Jaa 1 1914
A-O 55,000r. ..Apr 1 1913 4s A-O •40,000r. -.Apr 1 1916
M-S 5,000r. -.Sept 1 1914 4s J-J 20,000r. -.July 1 1915

05M-N f40,000r-
U2,000r.

May 1 '10-'14 4s A-O' 100,000r. --Apr 1 1927
..May 1 1915 4s M-N *26,000r_ ..Nov 1 1927

A-O 7,000r. ..Apr 1 1910 Public Library Loan ,

M-N o.OOOr. -.Nov 1 1915 4s A-O* $35.000r. -.Apr 1 1917
M-N 3,000r. -.May 1 1910 Fire Department.
J-J 10,000r. ..July 1 1915 4s A-O* $10.000r. .-Apr 1 1916
M-N J66.000r.

\14,000r-
-May 1 '10-'15 4s A-O 9,000r_ ..Oct 1 1913
--May 1 1916 4s J-D 15,000r. Dec 1 909-13

J-D 5,000r. ..Dec 1 1916 4s J-D 6,000r. -.Dec 1 1913
M-N 108,500r. May 1 '09-'17 3Hs'05J-J l,900r. .Jan 1 1910
M-N 19,000r. _-May 1 1917 4MS J-D 2,350r. _ _ Dec 1 1917
J-D 2,500r. ..June 1 1917 Park Loan
M-S 24,000r. ..Sept 1 1917 4s J-J $30,000c. ..July 1

J-J 3,500r. .-Jan 1 1917 4s A-O 6,000r. ..Oct 1 1919
F-A 13,000r. ..Aug 1 1917 4s A-O 20,000r. --Apr 1 1920
M-N 24,000r. -.Nov 1 1917 4s A-O 5,000r. -.Oct 1 1920
J-D 5.650r. .. Dec 1 1917 4s M-N 5.000r_. .May 1 1917
A-O* 125,000r. ..Apr 1 1935 4s M-N 5,000r. ..May 1 1914
M-N 7,500r. ..NOV 1 1916 3 'is M-N 3,000r. .May 1 1915
M-3 3,000r. ..Sept 1 1916 3Hs A-O 12,000r. ..Apr 1 1912
J-J 8,500r. ..Jan 1 1916 3^s J-J •23.000r. ..July 1 1912
M-N 15,500r. ..May 1 1916
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LOANS—
School House Loan.

When Due.

4s
4s
4s
4s
4s
4s
4s
4s
4^S
4s
4Hs
3Hs
3Hs
3J$s
3J^s

A-O'$50,000r Oct 1 1910
A-OM40,000c&r.Apr 1 1911
J-J •35,000r_._Jan 1 1918
A-O 25,000r___Apr 1 1918
J-D 10,700r. . .June 1 1916
M-N *26,000r Nov 1 1927
J-J 15,000r..-July 1 1916
J-J 3,500r.-.Jan 1 1917
M-N 14,200r...Nov 1 1917

ll.OOOr. May 1 1917
4.000r.__Sept 1 1917

30.000r..Jan 1 1913

M-N
M-S
J-J
J-J
J-J
J-J

25,000r...July 1 1915
3,600r...July 1 1915
15.000r._.July 1 1916

Street Improvement.
4s A-O*$125.000r.._Apr 1 1920
4s A-O* 25,000r Oct 1 1921
3^s'05 A-O*125,000r_„_Apr 11935

5,000r...Nov 1 1915
7.500r...July 1 1916
5,000r...Sept 1 1916

13,000r...Dec 1 1926
l.O00r...Dec 1 1909

15,UO0r...Sept 1 1917
5,700r.. -Nov 1 1917
650r. Dec 1 1917

M-N
J J
M-S
J-D
J-D
M-S
M-N
J-D

Water Loan.
4s M-N$20,000r_
4s M-S 50,000r.
4s J-D 20,000r.
4s M-S lO.OOOr.
4s A-O 9.000r

3Hs
4s
4s
4s
3.65s
4«s
4Ms
4Hs

.Nov 1 1913
Men 15 1914
.Dec 1 1914
.Sept 1 1916
Oct 1 1916

Water Loan

—

(Continued)
J-J $7,500r___July 1 1917
F-A 5,000r.-.Aug 1 1917
A-O 2.000r_._Oct 1 1917
M-N 6,500r...Nov 1 1917
A-O 15,OO0r-.-Apr 1 1918
J-D lO.OOOr June 1 1918
J-J 85.000c&r.July 1 1918

4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
3 Ms
3^8
3Hs
3^s
3Hs
3}£s
3Hs
3HS
3MS
3MS
3>*8

A-O I00,000c&r-Apr 1 1919
75,000r...July 1 1919
35,000r_..Jan 1 1920

A-O 150.000r_._Apr 1 1920
A-O 50,000r_..Apr 1 1921

25,000r___Oct 1 1921
5O,0O0r___Jan 1 1922
25,000r___July 1 1922
40.000r___Apr 1 1923

165,000r_._July 1 1925
50,000r_-.Ju]y 1 1926
10,000r...Oct 1 1928
75.000r.July 1 '27-'29

25,000r_..Jan 1 1930
25,000r___Oct
31.000r__.Nov
6.000r...Dec
2.000r_..Apr

24,500r..
"

3,500r_.
6,500r..

A-O 100,000r_.
J-J 25.000r_._July 1

J-J 75,000r...Jan 1

A-O 325,00Or...Apr 1

J-J
J-J

A-O
J-J
J-J
A-O
J-J
J-J
A-O
J-J
J-J
A-O
M-N
J-D
A-O
M-N
J-D
F-A

.May

1 1930
1 1913
1 1915
1 1916
1 1916

June 1 1917
Feb 1 1917
Oct 1 1909

1931
1932
1932

A-O 20.000r ..Apr 1910-11

•The loans marked thus (•) In the above table are authorized by special
Acts of Legislature In excess of the city's legal debt limit. The total
amount of outstanding bonds thus authorized Is $927,000.
INTEREST—WHERE PAYABLE.—Coupons are payable at the Bank

of the Republic, Boston, or at the City Treasurer's office, Lynn; other
Interest Is payable by City Treasurer only.

CITY PROPERTY AND WATER WORKS.—The city property,
consisting of real estate, school buildings and public parks, amounts to
$2,618,725. Total cost of water works $2,966,713.
TOTAL DEBT, Ac-

Dec. 19 '07. Dec. 19 '06. Dec. 19 '05.

Funded debt (exclusive of water) $2,562,700 $2,497,200 $2,566,500
Sinking funds 798,956 795.023 903,505

Net debt $1,763,744 $1,702,177 $1,662,995
Water debt (additional) $1,778,500 $1,788,500 $1,798,500
Water-works sinking fund 460,277 389,262 340,008

Net water debt $1,318,223 $1,399,238 $1,458,492
Total net municipal debt $3,081,967 $3,101,414 $3,121,487
The funded debt as given above for Dec. 19 1907 Includes loans to the

amount of $927,000 In excess of debt limit and Issued under authority of
special Acts of Legislature: sinking fund, special debts, $49<%780. Tem-
porary loans amounting to $721 ,000 are not Included In totals. Borrowing
capacity Dec. 19 1908. $221,335.11.

ASSESSED VALUATION.—Assessed valuation and tax rate, real
estate being taken "at about three-fourths cash value," have been:

Assessed Valuation Rate of Tax
Years— Real. Personal. Total. per $1,000

1008 $55,046,615 $13,352,656 $68,399,271 $20.00
1907 52,420,790 13,491,367 65,912,157 18.00
1905 46,180,150 10,026,858 56,207,008 18 40
1000 42,364,060 9,291,126 51,655 186 18 00
1800 29,390,332 11,340,046 40,730,378 15 00
1880 17,913,543 5,470,192 23,383,735 17 60
1870 14,277,212 6,649,903 20.927,115 17 20
18.0 6,291,460 3,357,605 9,649,065 8 80
1850 3 160,515 1,674,328 4.834.843 9 00
POPULATION.—In 1905 was 77,025; in 1900 It was 68,513; In 1890,

65,727: in 1880. 38.274.

MALDEN. Geo. Louis Richards, Mayor; Frederick W.
Eaton, Auditor.

This city (P. O. Boston) Is In Middlesex County. Inc. March 31 1881.
The city owns property valued at $1 ,971 ,900, not Including the water works,
which cost $886,466.

4s M-N
4s J-J
4s J-D
4s F-A
-Ms F-A
3J.S F-A
3Hs M-N
4s J-J
4s '06 J-J
4s '06 J-J
4s '08 J-J

LOANS

—

When Due
Fire Department.

4s A-O $3.600.Apr 1 1910-15
3Hs J-J 14,000..July 1 '09-'22

4s A-O 15.000. July 2 1909-23
Police Station Loans

4s '06 J-J $36.000 July '09-26
School House Loans.

M-N $30,000. Nov 1 1909-14
12.250. .July 4 '09-'15

11, 100.June 1 1910-15
27,000. ..Aug 1909-17
8.500.Aug 1 1911-19

36,000.Aug 1 1909-25
4.000. Nov 1 1909-12

75.000 July '09'26
207 .000 July '09-'26

1,000 July 1909
14.000. .July 1 '09-'28

Hospital Bonds.
3Ms'05 J-D $11,000.Dec 11909-19
3J.S J-D 5,000-Dec 1 1920-24

Land Bonds.
4s '06 A-O $4,000.
4s '06 J-D 9,000.

Drainage Bond-
3V_s'02J-J $15,000.
3Ms'04 J-J 20.000.

Street Loans.
3'/.s'00 J-J $2.000. .July 2 '09-*10

3 1/is'Ol J-J 3.000. .July 1 '09-'ll
3 1_s'02 J-J 2,000. -July 1 '09-'10

3^_S'04 J-J 6.000..July 1 '09-'14

5,000. .July 2
7.000- .May 1

3,000 __ Oct 1

4,000. .July 1

(24 ,000.. Mch 1

112,000.. Mch 1

Brick Sidewalks.
Ss '07 M-N $1 ,000c...May 1 1910

Municipal Loan.
5s J-J $40,500.. July 1

4s '08 J-J 13.000. .July 1

zv. s'06 J-J
5s 07 M-N
5s A-O
* •os J-J
4s '09

.Apr 1 '10-'13

.Junel '09-'l7

...July 1 1932

...July 1 1934

'09-"13

'io-'ie
'1)9 '1 1

•09-'12
'10-'15
16-"19

Public Parks.
4s '94 J-J $80,000
48 '95 J-J
4s '99 J-J
3 J^S'OI J-J
4s '04 J-J
4b '07 J-D

Sewerage.
48 '92 M-N $50,000.
4s '93 M-N 100.000.
4s '94 M-N 200 .000..
4s '95 M-N 150.000.
4a '96 M-N 100.000.

30.000.

..July 3 1944
20,000..July 3'45&'47
20.000 July 3 1924
12,000..
18.000..
25.000.

3 J^'03 M-N
48 "06 J-J 3.000..

4,000.
3.000.

5s J-D
4s J-D
5s '07 M-N
4s '08 J-J

Water Construction
4s J-J $120,000..
3 J.s'01 J-J
4s '92 J-J
4s '93

4s '94

4s '95

4s '96

4s '96

4s '99

3 '^.s'00 J-J
3 i.s'02 J-J
3 '/.s'04 J-J
3 ^s'05 J-J

..July 1 1926
--July 3 1929
..Dec 2 1932

..May 2 1922

..May 2 1923

..May 2 1924

. May 2 1925

..May 2 1926
May 2 '33-'38

July 2 '09-'ll
Dec 1 '09-'12

J-J
J-J
J-J
J-J
J-J
J-J

Dec 1 '09-'ll
8,000. .May 1 '10'17

30,000 July 1 1938

.July 1 1910

.July 1 1911

.July 1 1912

09--17
'09'18

15.000.
30,000.
68,000 July 1 1913
42,000 Jan 1 1914
10.000 Jan 1 1915
19,000 Jan 1 1916
15,000 July 1 1916
36,000 July 1 1919
15,000 July 2 1920
50.000..July 1 '22&'23
23.000 July 1 1924
25.000 July 1 1925

Debt Jan 1 1909
Total debt $1,961 ,4r>0

Sinking fund, &c 631.384
Net debt 1,327,066
Water debt (Included) 408,000
Water sinking fund Unci.) 375,704
Assessed val., real. 26.867,400
Assessed val.. personal 6,734,100
Total valuation 1908. . .33,601 .500

(Assessment about actual value.)
Population In 1905 37,990

INTEREST Is payable In Boston.

MANCHESTER. Edwin P. Stanley, Treasurer.
This town Is In Essex County. Incorporated 1645.

LOANS— When Due. I
Tax valuation 1908 $12,621,281

Water Bonds. Tax rate (per $1 .000) 1908 . ..$9.40
4s '91 M-N $48,000c.Nov '09 to '16 (Assessment Is about actual value.)
4s '08 MS 160.000 1909-1935 | Population In 1905 2,618
BONDED DEBT May 1909 $214.0O0|

INTEREST payable at Old Colony Trust Co.. Boston.

MANSFIELD. J. Arthur Wheeler, Treasurer.
This town Is In Bristol Countv.

TOTAL D I. NT Jan 1 '09 .. $134 ,0801 Tax rate (per $1,000) 1908. ..$21 .00
Sinking fund ... 25,386

1
Population In 1905 4,247

Assessed valuation 1908. 2,995,578

MARBLEHEAD. Everett Paine, Treasurer
This town Is In Essex County. Incorporated In 1649

LOANS

—

When Due.
Town Notes.

4s $l,500c..On demand
Water Bonds.

4s M-N $33,500c.Nov '09-18
4s M-N 15,500c. May '09-'19

17,500cJan '10 to '20

43,000c. July '09 "21

16.000c. Dec '09 to '23

15,000_.May 1 '10- '24

School House Bonds.
3J.S J-D $30,000c 1909-1923
4s '06 J-D I 6,000c.June 1 'lO-'ll

130,000cJune 1 *12-'26

BOND. DEBT Apr 5 '09.. $252,000
Slnklngfund 17,356
Water debt (Included) 125,500
Total valuation 1908 7,468,022
(Assessment about 4-5 actual value.)
Tax rate (per $1,000) 1908. ..$22.00
Population In 1905.. 7,209

4s J-J
4s J-J
4s J-D
3Hs'09 M-N

blectric Light Bonds.
4S J-J $50.000c._.Julv 1 1924
4s J-J 5,000c. May 1 '10-'14|

INTEREST on the electric-light and water-works bends Is payable at
Boston: on town notes at Marblehead.
MARION.

This town Is In Plymouth County
LOANS— When /Jue.lTOTAL DEBT May 1908.. $125,700

Water Loan.
|
Total assessed val. 1908. ..2, 870,690

4}_s'08 J-J J$88,000c.Jan 1 '13-'34
1 Tax rate (per $1,000) 1908 $9.00

1 12,000c.Jan 1 '3'>-'38[

INTEREST payable at City Trust Co., Boston.

MARLBOROUGH. C. S. Thomson, Auditor.
This place Is in Middlesex County; Incorporated May 23 1890

LOANS

—

When Due. I School Notes.
General Loans. 4s J-J ($12.000cLoans.

4s J-D $50.000c...Junel 1915
4s M-S 1,000c ...Mcli 1910

City Hall Bonds.
4s '05 J-J J$4,000c.JuIy 1 '09-10

1,42 ,000cJuly 1 '11-24
4s J-J 14,000c 1909-1922

Water Bonds
4s
4s
4s
4s
4s
4s
4s

M-S$125,000c...Sept 1 1912
M-S 75,000c... Sept 1 1913

30,000c. .Sept 1 1921
15O,000c.-Aug 1 1922
70.000c. ..Sept 1

50.000c.-.July 1

27,000c. -May 1

M-S
F-A
M-S
J-J
M-N

1924
1926
1930

20,000c -

Sewer Bonds.
4s
4s
4s
4s
4s '04

.-.1909-1912

...1913-1917

M-S
J-J
J-J

.Apr

.July

.Sept

1911
1911
1914
1918
1929

M. Brewer, Mayor; Parker R. Litchfield,

Incorporated May 31 1892.
Public Building Bonds.

A-O$125,000c...
J-J 100,000c...

30,000c...
20,000c... July
12,000c. .July

Trust funds, on demand $12,456
TOTAL DEBT Jan 1 1909-1,057,172
Sinking funds. 520,561
Water debt (Included) 526,000
Total valuation 1908 10,051 215
Assessment s (7-10 actual value.)
Tax rate (per $1,000) 1908 $20 60
Population In 1905 14.072

INTEREST on bonds Is payable at the Wlnthrop Nat. Bank, Boston.
WATER WORKS are self-supporting and the value of the city property

Is $1,507,567.

MAYNARD. Geo. H. Gutteridge, Town Treasurer.
This town Is In Middlesex County.

BOND. DEBT (all water) | Assessed valuation 1908 .. $3,783,980
Feb 1 '08 $125,ooo | Tax rate (per $1,000) 1908 ...$16.20

Floating debt 26,900 I Population in 1905 5.811
Sinking fund 37,80.

|

MEDFORD. C
Treasurer.

This city Is In Middlesex County.
LOANS

—

When Due.
Sewer Bonds

4s '94 J-J $10,000c...July 1 1915
10.000c. .Oct 1 1915
18,000c...Aug 1 1916
40,OOOcAugl '176V19
10,000c. ..Aug 1 1918
15.000c. .Aug 1 1920
23,000c_.Aug 1 1921
25.000c. .Aug 1 1922
30.000c. -Aug 1 1923
10,000c. .July 1 1924
10,000c. .Oct 1 1924
20,000c. .July 1 1925
41,000c. .July 1 1926

Play-Oround Bonds
4s '94 JD $9,()00c-.Dec 11914
4s '03 M-N 9,000c. .May 1 1932

Municipal Loan Bonds
4s "97 M-N $198,000c. May 1 1917
4s '98 J-J 100 000c. Jan 11918

Notes.
$24,500 Dec 1 1910
18,000 Jan 1 1913
12,500...July 15 1913
7,450 Dec 1 1913

36,000 Dec 1 1914
3,650 Jan 1 1915

33,643 July 1 1915
18,000 Dec 1 1915
7,500 Jan 1 1916
5,000 May 1 1910

16,000 Aug 1 1916
2,400

11,000

4s "94 A-O
4s '95 F-A
4s *95 F-A
4 s "95 F-A
4 s "95 F-A
4s '95 V-\
4 s '95 F-A
4 s •95 F-A
4s '94 J-J
4 s '94 A-O
Is "96 J-J
4 s "96 J-J

3^s'00
4s '03

4s '03

4 s "03

4s '04

4s '05

4s '05

4s '05

4s '06

4s '06

4s "06

4s *06

4s "06

4s '06

4s '07
4s '07

4s '07

4s '07

4s '07

4s "08

4s '08

4s '08

4s '08

4s '08

4s '08
3}_8'09 M-N

.Sept 1 1916
Dec 1 1916

15,000 Dec 1 1926
7,000 Jan 1 1927
5,000 July 1 1917

14,.',00 Aug 1 1917
10,800 Sept 1 1917
27,239 Jan 1 1918
8,000. ..Jan 1 '10-'13

12,000. ..July 1 1928
7.500. ..Oct 1 1918
8,000. ..Dec 1 1918
1,700. ..Dec 1 1913
2,500. ..Dec 22 1913

.May 1 19191

4s '03

4s '94

4s '95

4s '95

4s '95

4s '95

4s '98

4s '99

July 1 1913
Nov 1 1914
July 1 1909
July 1 1911

6,oooc. .July 1 1912
18,000c. .-July 1 1915

Aug 1 1918
Mch 1 1919

J-J $38,000c
M-N 56,000c

2fi ,000c
26,000c

80,000c
35,000c

J-J
J-J
J-J
J-J
r-A
M-S

Park Bonds.
4s '00 F-A $12.000c..Feb 1 1930
4s '02 J-J 20,000c...July 1 1932
4s '02 M-N 27,000c. .Nov 1 1932

School-House Bonds.
4s '03 M-N $45 000c. .May 1 1922
4s '07 M-N 14,0OOc..May 1 1927
4s '08 F-A 85.000c. .Aug 1 1928

Water-Works Bonds.
4s '94 J J $28,000c.Jan 1 '10'16

2,000c. .Jan 1 1917
12,000c.Jan'18.'20'22
6,000cJan "19 <8c '21

5,000c. .Oct 1 1914
25,000c. .Oct 1 1919
25,000c. .Dec 1 1922
6,000c. ..July 1 1916
3,000c. -July 1 1917
4,O00c.-July 1 1918

30,000c.July 1'20-'21

26,000c ..July 1 1923
Stable Bonds

48 '04 J-D $15,000c. -June 1 1924
Certificates of Indebtedness.

4s '02 F-A $37,294 42c.Feb 1 1912
BOND. DEBT Jan 1 '09. .$1 ,257,000
Note and certificate debt.. 352,177
Temporary loans 185,000
TOTAL DEBT Jan 1 1909 1 ,794,177
Sinking funds 941,573
Water debt (Included)... 176,000
Borrowing capac. Jan 1 "09 89,338
Tax valuation, real 19,640,400
Tax valuation, personal-. 3,159,600
Total valuation 1908 22.800,000
(Assessment about market value.)
Tax rate (per $1,000) 1908 $20.80
Population In 1905 19,638

4s '94 J-J
4 s '94 J-J
4s '94 J-J
4s '94 A-O
•Is '94 A-O
4 s '94 J D
Is '95 J-J
Is '95 J-J
Is '95 J-J
4s "95 J-J
4s "97 J-J

12,500...
The Municipal Loan bonds were Issued to take up the unfunded debt a»

lt matures.
There Is also a fund known as the Bradbury Fund, amounting to $11,252.

This Is Invested In the Medford Savings Bank and Is not Included In esti-

mating the city's Indebtedness
INTEREST on school bonds of 1908 Is payable at the National Shawmut

Bank In Boston: on other Joans and bonds at the National Bank of the
Republic of Boston. All notes and Int. on same arc paid by City Treasury.

MELROSE. E. H. Moore, Mayor; Edwin C. Gould, Auditor.
This city Is In Middlesex County. Incorporated as a town 1850; as a

city Jan. 1 1900. P. O. address Is Boston.
LOANS

—

When Due.
Sewer Bonds.

4s J-D $200,000cJune 1 '24-'2:j

4s J-J 50,000c .-July 1 1926
4S J-D 25,000c. .June 1 1912
4s J-D 50.000C. . .June 1 1917
4s J-J 10,000c... July 1 1935
4s J-J 20,000..

4s
4s
4s
4 s

4s
4s
4 s

Water- Works.
M-N $25,OOOC.
M-S 37,OOOC.

50,000c
35,000c
38,000c
10,000
5 ,000

A-O
M-S
J-J

July 1 1937

..May 1 1912

..Sept 1 1912

..Oct 1 1913
.Mch 1 1918
.July 1 1925
Aug 1 1922
Feb 1 1923

School Bonds.
4s '96 F-A$200.000c.-Feb 24 1916
3J.s'09 B-a 78,000 -.1929

City-Hall (renewal).
4s '92 MS $45,000c... Sept 1 1912

Surface Drainage Bonds
4s ()2 J-J $100,000c.July 15 1932
BOND. DEBT Oct 1 1908 $900,000
Permanent notes, tempo-

rary loans* tin st funds. 276,622
Sinking fund assets 488,440
Total value city property- 1,707,334
Tax valuation 1908 15,972,960

(Assessment actual value.)
Total tax (per $1,000) 1908 ..$18. 50
Population In 1908 15,122

INTEREST Is payable at the Shoe & Leather National Bank, the Eliot
National Bank of Boston and the Melrose National Bank of Melrose.

MERRIMAC. James C. Pease, Treasurer.
This town Is In Essex County. Incorporated In 1876.

LOANS

—

When Due.
Water Bonds.

4s '04 J-J $84,000cJuly 15 '09-32
Electric Light Bonds.

4s J-J $9 ,000c July 15 '09-26

BOND. DKIIT April 1909. $03,000
Floating debt 6,592
Assessed valuation 1908. .1,224,701
Tax rate (per $1,000) 1908. . $22.00
Population In 1900 2.131

INTEREST payable at First National Bank, Boston.
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METHUEN. Joseph S. Howe, Towa Treasurer.
This town (P. O. Sta. Lawrence) Is In Essex County.

When Due.LOANS—
Water Bonds.

4s M-N $100.000c..May 1 1924
4s F-A 40,000c 1909-1924
4s A-O 25,000c. -Oct 1 1925
4s F-A 25 ,000c... Feb 1 1928
4s J-D 25,000c... Dec 1 1930
4s --- 15,000 1909-1924

Sewer Loan.
4s J-D $20.000 1911
4s M-N 10,000. ..Apr 30 1912
»Ms J-J 25,000 July 1 1932
SMs J-J 2,500 Jan 1 1914
4 Ms J-J 800 Jan 1 1917
4Ms M-S 1.500 Sept 1 1917
4s F-A 9.000-..1915 & 1916

Englne-House Notes.
4s F-A $15.000 Aug 1 1909
INTEREST on bonds In Boston; on town notes at Treasurer's office

MIDDLEBOROUGH. A. H. Eaton, Treasurer.
This town Is In Plymouth County. Incorporated In 1669. The town of

Mlddleborough and the Fire District of Mlddleborough are distinct organi-
zations.

Pump Loan
4s F-A $7.000 1913-1914

School-House Notes.
3Ms J-D $5,000 1921
4s J-J 3,500 Jan 1 1925
4s M-S 5.000 Men 1 1925
4s F-A 9,000 1917-1918
Town Notes.

6s $8,053 00..On demand
4s J-D 6,309 40.. On demand
BOND. DEBT May 13 '09 . $230,000
Note debt 127,063
SinkIns fund 73,756
Total assessed val. 1908. .5,913.482
(Assessment about % actual value.)
Total tax (per $1,000) 1908. ..$19.20
Population in 1905. 8,678
Population In 1909 (est) 10.000

Light Bonds.
4s M-N $1 200c. ..Nov
4s M-N 52.500c.Nov 1

4s '06 F-A 20 ,000c.Aug 1

Railroad Loan.
4s M-N $20,000C.Nov 1 '18-'21

School Loan.
4s M-N $5.000c- ..Nov
4s J-D 1,000 Dec 12
4s M-S 250c-. -Sept 8 1913

M-N 29,700. .Nov 1909-'26

1 1915
'09-'23
24-'27

1 1914
'09-'12

General Improvement Loan.
4s M-N $3,800c...Nov 1 1915

Sewer Loan.
4s M-N $25.000c.Nov 1 '09-'13
BOND. DEBT Jan 1 '09.. $160,450
Floating debt 39,500
Total valuation 1908 4.527,595

(Assessment about full value.)
Tax rate (per $1,000) 1908. ..$20.25
Population In 1900 6,885
Population in 1909 (est) 7,000

on railroad loan In
4s
INTEREST on light bonds is payable In Boston;

Salem; on other loans in Mlddleborough.
IHIDDLEBOROUdH FIRE DISTRICT. J. E. Beals. SuDt. Water Works.
LOANS— When £& j Sinking fund $12,331

Water Bonds.
4s M-S $32.000r 1909-1918
BOND. DEBT Apr 2 '09 $32,000
INTEREST Is payable at Mlddleborough.

Assessed valuation 1908. ..3,258,807
(Assessment about full value.)

Fire dls. tax rate (per$l ,000) '08. $2 .25

Court-House Bonds.
4s J-D $240.000c Dec 1 '09-'32
BONDED DEBT Apr 1909. $550,000
Floating debt (notes) 25,000
Tax valuation 1909 624,507,250
Population in 1890 431.167
Population in 1905 607.938

MIDDLESEX COUNTY. J. O. Hayden, Treasurer.
County seats are Lowell and Cambridge. Incorporated 1643.

LOANS

—

When Due.
Building Bonds.

4g J-D f$180,000c Dec 1 '09-'14

{ 120,000c Dec 1 '15-'20

I 10.000c ..Dec 1 1921
Truant School Notes.

4s J-D $10.000.. Dec 1 '09-'10

INTEREST Is all payable at the Beacon Trust Company, Boston.

MILFORD. Clifford A. Cook, Treasurer.
This city Is In Worcester County. Incorporated 1780

LOANS

—

When Due.
Town-Hall Loan.

*Msg M-N $5.000 Nov '09-10
SHs g M-S 3,000-Sept 15 '09-10

Sewer Bonds.
4s 'OS A-O / $8,000 1909-191S

1140,000 1917-1936
4s '08 M-N 50,000c.Nov 1 '09-'33

School Notes
SHsg M-N $2,400..-Nov 10 1916
BOND. DEBT Apr 1909.. $198,000
Notes outstanding 98,600
Total vacation 1908 7,001,160

(Assessment about full value.)
Total tax (per $1,000) 1908 $22 00
Population In 1905. 12.105

INTEREST on the sewer bonds Is payable at the National Shawmut
Bank In Boston; on other loans at the MUford Savings Bank and the City
Trust Co. of Boston.

MILTON. J. Porter Holmes, Treasurer.
This town (P. O. Boston) Is In Norfolk County. Incorporated In 1662.

LOANS

—

When Due.
Library Bonds

-.8 ... $35.000
School Loan

-.8 — . $8.000
Water Bonds.

•SHi F-A$ 99,000c.Aug 1 '09-17

3Ms F-A 150,000c.Aug 1 '18-32
INTEREST is payable at First National Bank. Boston

MONSON. T. L. Cushman, Treasurer.
This town Is In Hampden County.

Sewer Bonds
4s '04 J-J $6.000r..July 1 '09-14
.8 ... 10.000

Building Bonds.
4s '06 A-O $9,500C.Apr 1 '10-16
BOND. DEBT Jan 1 '09.. $317,000
Total valuation 1908 23,864,970
Tax rate (per $1,000) 1908. ..$13.20

LOANS—
Water-Works Bonds.

-4s M-S $6,000c.Sept 1

4s M-S 33,000c -Sept 1

When Due.

'09-11
'12-22

BOND. DEBT Apr 1909 $39,000
Total valuation 1908 1,776,218
(Assessment at "fair cash value.")
Tax rate (per $1,000) 1908 $19.25
Population In 1905 4,343

INTEREST payable at Monson National Bank.

NATICK. Edward Clark, Treasurer.
This town Is In Middlesex County. Incorporated Feb. 19 1781.
Sewer Notes.

$50,665 1927-1938
Grade Crossing Notes.

$33,000 1908-1916
Water Notes.

$16,500 1908-1938
Sewer Bonds.

4s J-J $200.000.July 1 15-20-5-6
4s J-J 25.000.. -July 15 1926

Water Bonds.
3Ms A-O $60,000.. .Oct 1 '10-21
8Hs A-O 56 000...Oct 1 '22-28
3Ms A-O 9,000 Oct 1 1929
4Ks J-J 8,000 Jan 1 1930
4s J-J 7,000 Jan 1 1931

NEEDHAM. Chas. E. Stanwood, Treasurer.
This town Is In Norfolk County. Incorporated In 1711.

Debt February I 1908
Water debt $156,500
Sinking fund 5,747

Net water debt $150,753
Sewer debt $275,665
Sinking fund 27,713
Net sewer debt 247,952

Grade-crossing debt 33,000
Net general debt 126,942

Total net debt of town___$5F8,647
Total assessed val. 1908.. $7 ,249,600
Total tax (per $1,000) 1908. ..$22. 40
Population In 1905 .9,609
Population in 1907 (est) 10,000

When Due.

1909-1932
1933-1935

1930-1932

LOANS—
Water Debt.

4s M-S$172.500c
48 M-S 15,000r

Refunding Bonds.
3Ms $21,000c
43 M-S 4)0)0 1933-1938

Town-Hall Bonds.
4s M-S $37 ,000c 1909-1922
INTEREST is payable at Boston Safe Deposit & Trust Co.

NEW BEDFORD. Wm, S. Cook, Treasurer.
This city Is In Bristol County. Incorporated March 9 1847.

School Bonds
4s J-J $11.500c 1909-1916
4s J-J 18,500c 1910-1927
BOND. DEBT Apr 1 1909. $320,500
Total valuation 1908 5,672,972

(Assessment at actual value.)
Total tax (per $1,000) 1908. ..$17 00
Population in 1905.. 4,284
Population In 1909 (est.) 4,700

City Improvement.
6s A-O $15,000c&r.Oct 1 1909
6s A-O 30,000r Oct 1 1910
3Ms M-S 170.000r...Mch 1 1912
3Ms F-A 80,000r...Feb 1 1913
4s g J-D 120,000r Dec 11913

'""J-J 110,000r...July 1 1915
F-A/ 16 1,000. Feb 11 '10-16

> 26,000.. .Feb 11 1917
A-O 97.000 Oct 1 1917
J-D 28,oo0r.-.i)ec 1 1917
J-D 15.nonr __ Dec 16 1017
J-J 183, OOOr.July 1 '09-'18
M-N f20,000r.Nov 1 '09-'13

\10,000r.Nov 1 '14-'18
High-School Bonds.

3M g'05J-J $100,000r ..July 1 1925
Park Bonds

4s A-O$100,000r...Apr 1 1942
3Hs J-J 28 OOOr ..July 1 1951
4s '07 J-J 72,000r...Jan 1 1957

4s g '05 J-J
4s T07

4Ms'07
5s
5 s
4s g '08

4s '08

Wharf Bonds.
4s g M-N $52,000r_..May 1 1927
4s g M-N 30,000r_. .May 1 1913

Sewer Bonds.
4s
4s
4 s

4s
4s
4s
4s g
3Msg
3Msg
3Ms
4s g
4s g '05 J-J
4s '07 A-O

A-O $48,000r...Apr 1 1910
A-O 57,000r..-Apr 1 1911
A-O 10O,00Or...Apr
A-O 108,000r
A-O 32,000r.

58,000r.
69,OOOr.
35,000r_.
33,000r..
30,000r..
30 ,OOOr.

.

62,OOOr .

/81.000 r

1 160.OOOr. Oct 1

250,000

A-O
M-S
F-A
F-A
M-S
J-D

..Apr

..Apr

..Apr

..Mch

..Feb

..Feb
.Mch
.Dec

1 1912
1 1913
1 1914
1 1925
1 1927
1 1928
1929
1932
1933

4s '08 .

Library Bonds
*Ms'08 J-J $100,000r

July 1 1935
Oct 1 '09'17

'18-'37

.Jan 1 '10- '29

LOANS— When Due. School and Public B nlding Bonds.
Bridge Bonds. 4s g M-S$128,000r. ..Mch 1 1917

4s '07 J-J $777,OOOr.. ..Jan 1 1957 3Msg F-A 92,OOOr. ..Feb 1 1918
Engine House Bonds. 3Msg F-A 30,OOOr. ..Feb 1 1919

4s '07 M-N $20.000.. ..May 1 1927 3 Hag J-D 200,000r. ..June 1 1920
Water Loan. 3Hs M-S 65,OOOr. ..Mch 1 1922

7s A-O $10,000c_. .Oct 1 1909 3Msg F-A 120 ,ooor. ..Feb 1 1923
6s A-O 20.000r._ .Oct 1 1909 4s g J-D 50.OOOr ..Dec 1 1923
4s, A-O 20,000r. ..Apr 1 1918 4s g '05 J-D 34,000.. .Dec 1 '09-25
4s A-O 120,060r_. .Apr 1 1924 4s g '04 J-J

4s
705 J-J

80,000r. .July 1 '09-24
4s A-O 200,000c. Dec 15 1924 48,OOOr. .Jan 1 '10-25
4s g A-O 400,000c. .Apr 1 1926 4s g '05 J-J 21,OOOr. ..July 1 1925
4s g J-J 600,000c. .Jan 1 1927 4s g '08 J-J ( 285, OOOr.July 1 '09'27
3Msg J-D 48,000r.. .June 1 1930 20,OOOr. -.July 1 1928
INTEREST on the 7% water bonds Is payable at Boston; on all other

coupon bonds at the office of the City Treasurer; registered bonds payable
by check.

STATEMENT OF DEBT. &c. APRIL 1 1909.
Bonded debt. $5,838 ,000
Sinking funds 1,537,098
Net debt 4,300,902
Water debt (lncl. above). 1,418,000
Park, school and wharf

debt (included above) .. 849 ,000
Water sink. fd. (Inc. above) 469,859
Park & wharf sink, fund

(Included above) 51,500

Borrow, capac. Apr 1 '0»_ $271,488
Assessed val., real 45,355,775
Assessed val., personal 30,045,199
Total valuation In 1908. ..75,400,974

(Assessment about actual value.)
Tax rate (per $1,000) 1908. ..$19.00
Population In 1906 (spec'l cen)79,078
Population lnl900 62,442
Population In 1909 (est.) 100.000

The water bonds, the park loan, the school loans, the high-school bonds of
1905, the wharf bonds, the bridge bonds, the sewer bonds of 1907 and tha
library bonds are authorized outside of debt limit.
The municipal sinking fund receives yearly about $100,000 and the water

sinking fund $28,000.

CITY PROPERTY.—Value In 1908 was $6,634,700.

NEWBURYPORT. Wm. Balch, Auditor.
This city Is In Essex County. Incorporated In June 18S1.

LOANS

—

When Due. Bridge Bonds.
City Bonds. 3^s '05 M-S $54,000c&r.. '08-'15

4s J-J $90,000c. July 1 1911 Refunding Bonds.
4s A-O 25,000c. .Apr 1 1913 3Ms'08 M-S $40,000. .Sept 1 '09-'l»

Overdraft Bonds. Water Bonds
4s '07 ... $20,OOOr 1909-1918 3Ms '04 J-D.$319,000c.June '09-'34

Sewer Bonds 4s '08 J-J 130,OOOc&r.July 1 '09-23
\45,000c&r.July 1 '24-23

Floating debt $48,475
Trust bonds, 4-4 Ms, $79,750.dem'nd
TOTAL DEBT Jan 1 1909- _$955, 225
Sinking funds, &c , Janl '09 229,876
Total valuation 1908 11,453,701
(Assessment about % actual value.)
Tax rate (per $1,000) '08 $21.20
Population In 1905 14.673

INTEREST Is payable at City Treasury or at First Nat'l Bank of Boston.

NEWTON. Francis Newhall, Treasurer.
The city Is situated In Middlesex County. Incorporated June 2 16/3.

LOANS

—

When Due. "Water Loans.
* Sewer Bonds

4s M-S $65,000c..Sept 1 1919
4s M-N 35,000r...Nov 1 1919
4s A-O 7,500r...Oct 1 1919
3Ms M-S 46,OOOr... Sept 1 1931

School Bonds.
3Ms J-D $27,500r...June 1 1910
3 Ms J-J 35,000c&r.July 1 1922
3 Ms J-D 50,000c.-Dec 1 1923

4s '91A-O$250,000c&r.Apr 1 1911
4s '92A-0 200,000c&r.Apr 1 1912
4s '93F-A 100,000c ..Aug 1 1923
4s '94J-J 100,000c&r.Jan 1 1924
4s '94A-0 125,000c&r.Oct 1 1924
4s '96J-J 70,000c&r.July 1 1926
4s '97M-N 10O,O0Oc&r.May 1 1927
4s '98M-S 50,000c&r.Sept 1 1928
4s '92J-D 98,000r...Dec 1 1922
4s '92J-D 21,000r.. Dec 15 1922
4s '95J-D 70,000r...Dec 2 1925
3Ms '00M-N 25 000r._ .May 1 1930
3.10s'01A-O 20.000r...Apr 1 1931
3Ms'01J-D 50,000c&r.Dec 1 1931
3 Ms '03J-D 4O,000r.June 1 '09-'28

3 Ms "04J-J 42.000r.July 1 '09-'29

3 Hs'05 J-J 22.000r_July 1 '09-'30

4s '08 A-O 27.000.. Oct 1 '09'35
3.65s'08J-D 87,000r.June 1 '10- '28

School Loan
•94J-D
'94J-

J

95 A-O
•95 F-A
•96J-D
•97J-J
'97M-S
•98J-J

,98 F-A
3 Ms '99M-S
3 Ms '01 A-O
3 Ms '02J-J
3 Ms '02A-O
3 Ms '03J-D
3 Ms '04M-N
3Ms'07 F-A
4s '08 J-J
3Ms'09 A-O

$50,000c...June 1 1914
9,000c&r.July 1 1914
60,0OOc&r.Apr 1 1915
75.000c&r.Aug 1 1915
50,000c&r.Dec

lOO.OOOr Jan
50,000c Sept
15,000r...July
35,000r...Feb
82,950r...Sept
34,000r...Oct

211,000c6_r_Jan
7.850r Apr
4,OOOr.June 1

64,ooor May
169,000. .Feb 1

355,000. .July 1

32.000. .Apr 1

Drains and Culverts
4s '04J-D $29 ,000c &r_J'ne 1

4s '97A-0 7 500 Apr 1

Miscellaneous Loans.
3Ms '01M-N $12,500r...Nov 1

3.10s'0U-D 17,900r...June 1

3Ms '02J-J 50,000c. .July 1

3Ms '02J-D 29,000C--Dec 1

1916
1917
1917
1918
1918
1919
1921
1922
1922

•10-'ll
'09-'24
•10-'24
'09-'28
'10'19

1914
1917

1911
1921
1912
1912

4s '80A-O$100,000c&r.Oct 1 19 1«
4s A-O 300.000c&rApr'14-'17-*18
4s '90A-O 25O.O00c&r.Apr 1 1920
4s A-O 200.000c&rApr 1 '21-22
4s '93F-A 50,000c. .Aug 1 1923
4s '94A-0 75.000c&r_Apr 1 1924
4s '95F-A 60,000c&r.Aug 1 1925
4s '96J-J 70,000c&r.July 1 1926
4s '97J-J 45,000c. .July 1 1927
4s "98M-S 75,000c. .Mch 1 1928
3Ms "01M-S 25,OOOr...Sept 1 1931
3 Ms '02J-D 35,000c...June 1 1932
3 Ms '03J-D 38,000r.June 1 '10-"28
3 Ms M-N 26,000r.Nov 1 '09-'34
3 ^s '06F-A 27.000r_.Feb 1 "10-'3«

Boulevard Bonds.
4s '94J-D $100 .OOOc&r.June 1 1914
4s '94A-0 80,000c. .Oct 1 1914
4s '95A-0 80,000c. .Apr 1 1916
4s '95 M-N 100,000c. .Nov I 1915
4s '96J-J 100,OOOcdbr-July I 1916
4s '97M-N 40.000r_._May 1 1917
3Ms '99J-D 1 5,000r...June 1 1919
3 Ms '04J-J 6,000r_. -July '09-'14

* Washington Street Loan.
3s '00 J-D $45 ,000c...Dec 1 1925
3Ms '01J-D 35,000c. .Dec 1 1926
3Ms '02J-D 12.000c. .Dec 1 1927
3Ms '03J-D 13,000r...Dec 1 1928
4s '07 J-J 3,500 July I 1929
4s '95F-A 300.000c&r.Aug 1 1935
4s '96F-A 200,000co.r.Feb 1 1936
4s "96J-J 60,000c&r.July 1 1936
4s "96J-D 100,000c&r.Dec 1 1936
4s '97M-S lOO.OOOc&r.Sept 1 1937
4s '97J-D 50.000c<S.r_Dec 1 1937
4s '98M-N 50,000r...Nov 1 1938
4s "99J-D 63.000c.-Dec 1 1939

Engine House Loan.
3 Ms '02M-S $16,OOOr Sept 1 1928
Highway Loans.

4s '-5F-A $25,000c..Feb 1 1915
4s '95A-0 52,000c<J.r.Apr 1 1915
4s '96J-D 'lO.OOO.-.Dec 26 1916
4s '96M-N •80,000cc.r.May 1 1936

Hospital Bonds.
3s 00A-O $30,OOOr... Oct 1 192«

• Bonds Issued outside the debt limit.

INTEREST payable at First National Bank of Boston or In Newton.
STATEMENT OF DEBT, ETC.. JAN. 1 1909.

Municipal debt $4 ,806 ,800
Water debt.. 1,379,000
Total debt 6,185,800
Sinking fund 2,291,363
Water sinking fund (lncl.) 551 ,223
Net debt 3,894,437
Borrowing capacity 281,250

Assessed val., real ..$50,984,608
Assessed val., personal.. 17,949,150
Total valuation In 1908.. 68,933,750
Total tax (per $1,000) 1908. .$18.20
City tax (per $1,000) 1908. ..$13.90
Population In 1905 36,694
Population In 1900 33,587

NORFOLK COUNTY.
Dedham Is the county seat.

LOANS

—

When Due.
4s J-J $200,000..July 1 '09 '18

3^_s'05J-J 40.000..July 1 'l'J-'20

4s '05 J-J 10,000 July 1 1921
4s '06 J-J 1,383 July 1 1921

H. D. Humphrey, County Treas.
Incorporated 1793.

TOTAL DEBT Apr 1 '09..$251 ,388
Assessed val. 1908 261,376,248
Population In 1890 118,950
Population In 1900 .151,530
Population In 1905 .167.537

INTEREST Is payable at the National Shawmut Bank In Boston.

NORTH ADAMS. Dr. Frank D. Stafford, Mayor; Edson M.
Hodge, Treasurer.

Thlsjjlty Is In Berkshire bounty. Incorporated March 22 1895.
LOANS

—

When Due
Refunding Loans.

3.15g99 J-J z$65,083.33 ..1912-1920
3.15g00M-S zl4,916.64.__Mch 1920
3 15g00M-S 2-15, 616. 69...Mch 1921
3Hg01 F-A £30.533. 33. .Feb '21-23
3 J.g 02 A-O X30.533.33. .Mch '23-25
3 %g 03 A-O 111,533.32 ..1925-1926
3M&04F-A 26,533.33. ..Aug 1926
3.45g05 J-D z4. 533. 33.June 1 1926
4 g '06 F-A 11.533. 32. .Aug '26-27
4s g '07 J-J Zl.533.83..July 1 1927
4s g '08 ... s3,533.34-.Sept 1 1927

Pq|>|/ I f\
r* JO

3 Ms 02 M-N •'$19,200. ..Dec '09- 32

Bridge Loans.
3.18g00 M-N $2,400 Nov '09-'10

3MK01 M-N 2,700 Nov'09-'ll
4 g '03 F-A 8,750 Aug '09-*13

3.525g 05 12.810 Nov '09-'15
School Loans.

3MS94J-J $16,000. .July 1 '09-'12
3.2g99J-J 750 July 1909
3.2g99 M-N 5,500 1909
3.17g01J-D 2,200...June 'lO-'ll

Permanent Improvement Loans.
4sg'04 F-A •$2.500 Aug 1909
3Ms'05 M-S i3.000._Mch 1 '10-'15
3Mg'05F-A '2,000 Aug '09-'10
4sg'06 '2,400.Nov 15 '09-'ll
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LOANS—
Sewer Loans.

4s "91 A-O 54,000.
3Hg98J-D 19,000.
3.2g*99 J-D 14.0JO.
3.2g00 A-O 21.000.
3.17g01J-D *7.700.
3.4g02 ^.SSO.
4s g '03 F-A 7.500.
3J£g 05 3.0J0.
4s g '06 F-A 4.000.
4.2s or '07 J-J 6.3 10

4sg*08.._ 3,500.
Water Loans.

3Ms'85 J-Df$12,000..
\ 2,000_.

3Ms'89 J-J 80,000-
3Hg95 84.500.
3.6S g '.)") M-N 26 000.
3Hg96J-D 20.250..
4s g '06 F-A 1,500.

• Outside debt limit

When Due.

May 1 '10-'ll
June 1 '10'28
.June '10'29
.Apr *10-'30
.June '10 '31

..Nov '09'32
.Aug '09*33

.June
Aug 1

luh' 1

Sept 1

*10-'15
*09'16
' 9 '17
'09*18

Sundry Loans.
3Hg96.. '$79.333.34.June
3. 6g 96 J-D *17.000. ..June
3^g97 '120,000. 06.Men
3.4? 02 M-N 11,000 Nov

15.000 May
12,000 Oct
3,600-.Mch 1

4s g '04 M-N
4s g '04 A-O
3Hs'05 MS
4}iS? '0/ J-J
4s
5s g '07 M-N
4s g '08

•10
'10
'10
'09
'10
09
'10

1 1625 Jul
2,000 Nov 15 1

7,2 10. Nov 15 '<'9

1,000-Nov 15 '09

Inside debt limit $263,
Outside debt limit 409

,

Water debt 245,
TOTAL DEBT Dec 1 '08. 918,
Total valuation 1908 16,360.
Total tax (per $1,000) 1908.. .$18
Population In 1905 22,

June 1 '10-'ll
June 1 1912
-June '10'19
...Aug '10'34
June 1 '1 I-'35
.June "lO-'SO
Aug 1 '09-'ll
x Part of Issue outside of debt limit

26
26

-'27
-'12
-'14
-'14
-•15

909
909
'i

•10

690
325
700
715
648
1.00
125

INTEREST Is payable In Boston and North Adams.

NORTHAMPTON
Treasurer.

This city is in Hampshire County.
LOANS— When Due.

Hospital Bonds
3.85s M-S $10,000..Sept 1 '09-'18

School Bonds.
4s J-J $50,000c...July 1 1915
4s J-J 23,000c-. .July 1 1910
3Hs '04A-O 65.000C .Oct 1 '09 '21

4s '06 M-S 10.000c.Sept 1 '09-'13

Server Scri d

3Hs '05 A-O $14,000c... Oct
4Ms'07 F-A 8,000c.Aug 1

3.85s J-J 15,000.-July 1

Water Bonds.
3Hsg J-J $144,000c.July 1

3Msg M-S 20.000c.Sept 1

James W. O'Brien, Mayor; G. W. Clark,

Incorporated June 23 1883.
Refunding Sewer Bonds.

3^sg J-J $81,000c July 1 *09-'17

Refunding Railroad Loan.
3Ksg M-N $6.000c-May 1 '10-'12

Armory Bonds.
4s J-D $17,OO0c---Dec 1 1912
BOND. DEBT Apr 1 1909- $500,000
Floating debt 75,000
Sinking fund assets 60,007
Water debt (Included) 199,000
Total valuation 1908 13.497,741
(Assessm t about 80 % actual value.)
Tax rate (per $1,000) 'OS $17.40
Population in 1905.. ..19.942
Population lnl909(est.) ..21.000

•09--15
'09-*16
'09-'23

•09-
'09-

INTEREST on all bonds payable at Northampton.

NORTH ANDOVER. Chas. E. Johnson, Superintendent
Public Works.

This town Is in Essex County. Incorporated 1855.
When Due.LOANS—

Water Bonds.
4s J-J $80,000c ..1923
4s J-J 40.000c 1929
4s M-N 23,000c 1909-1931
4s J-D 14.000c 1909-1915

Engine-House Bonds
4s "09 J-D $20,000 1908-1928

INTEREST Is payable at the Wlnthrop National Bank In Boston

BOND. DEBT May 1909.. $177,000
Floating debt 1 ,ooo
Sinking fund 40,212
Assessed valuation 1908 4,625,6i'2
(Assessm't about 70 % actual value.)
Tax rate (per $1,000) 1908. ..$18. 00
Population In 1900.. 4,243

NORTH ATTLEBOROTTGH.
This place Is In Bristol County.

LOANS

—

When Due
Water Bonds.

4s J-J $30,O0Oc...July 1 1909
4s '84 J-J 35, 000c. ..July 1 1914

10,000c... Jan 1 1 '13

10,000c. ..July 1 1913
30,000c. ..Jan '18&'23
32,000c.July '186y23

F. T. Westcott, Treasurer.
Incorporated In 1887.

Notes

—

(Con.)

4s '93

4s '93

4s '93

4s '93
Notes.

Water 3 Ms
do 4s

J-J
J-J
J-J
J-J

$1,700 Apr 8 1910
1,150.. Jan 12 1911

do 4s 26,250- -Sept 1 "09-'25

do 4s 13.500_.Sept 1 '09-'23

do 4s 3.000- ..Jan 23 1912
do 4Hs 3 ,500. ..June 20 1916

Town 3 Ms 9,900. -July 1 "10-'20

do 3Hs 5,400 Dec 15 1909
do 3^s 2,800 _. Dec. 15 1910
INTEREST payable in Boston.

Town
do
do
do
do

4s
4s
3Ms
4s
4 Ms

$4,900. ..Jan 12 1911
10,600. .June 27 1912
6,500 Junel 1913
1,000 Sept 1 1911

10.000. June 20 '14-'15

Electric Light Bonds and Notes.
4s J-J $50.000c...Jan 1 1924
3Ms J-J 7,645. .July 1 '09-'19

4s '06 ... 30,000..May 1 '10-'24

4Hs'07 ... 4,000. ..June 20 1910
4Ms'07 ... 2,000. ..June 20 1914
BOND. DEBT Feb 1 '09.. $197,000
Note debt 180.845
TOTAL DEBT Feb 1 1909. 377,845
Sinking fund 9',.489
Tax valuation 1908 5.237, 81
Total tax (per $1,000) 1908. ..$23.00

I
Population In 1905 ..7,878

NORTH BROOKFIELD. G. R. Doane,Treas. & Asses'r.
This town Is In Worcester County. Incorporated Feb. 28 1812.

When Due.

'09-'12
'13-'14

1 1915
1 1916
17 '18

LOANS—
Miscellaneous Notes.

3Hs'02 $20 .000 _.Dec 1

4s '04 10,000-. Dec 1

3?is'05 (5.000 Dec
13,000 Dec

3»4s'06 ... 10,000.. Dec 1

NORTH CHELMSFORD FIRE DISTRICT
field, Treasurer.

A district In Middlesex County.
LOANS

—

When Due.
4s '06 A-O $50.000c -Oct 1 'll-'SS
4s '07 M-S 16,000c.Mch 1 '18-"35

4V$s'08 A-O 1 o.oooc. . April 'll-'.;:>

TOTAL DEBT Men 1 1908. .$76,000
Water debt (Included) 60.000
Assessed valuation 1908.. .1,589,080

(Assessment about full value.)
Total tax (per $1,000) 1908. .$15. 80
Population in 1906 (est.) 2,800

C. F. Butter-

BOND. DEBT Apr 4 1909. $76,000
Assessed valuation 1908. _2.0Kf>.ono
Fire Dlst. tax (per $1,000) '08.$1.00
Population In 1909 (est.) 1,800

INTEREST Is payable at Appleton National Bank, Lowell.

NORWOOD. H. W. Gay, Treasurer.
The town Is in Norfolk County. Incorporated In 1872.

LOANS— When Due.
Water Bonds.

4s F-A $35.000c...Aug 1 1910
($10,000 each 5th year until paid.)

4s J-D 8.000c..June 1 1915
4s J-D 5,000c. .June 1 1918
4s J-D 7,000c..June 1 1917
4s J-D 4,000c. .June 1 1920

Fire-House Notes.
4s J-D $10.000 1909-'13

Sewer Bonds.
4s M7 J 1) S"6 ooo June 1 T>

'

School-House Notes.
4s J-D $36.000 1909-'26

Electric-Light.
4s "07 J-D $22,500r_Dcc 1 '09-*17
4Hs'07J-D 25.OO0r.Dec 1 '18-'27
4!4s'08J-D 25.000 1918-1927
BOND. DEBT May 1909.. $260,000
Note debt 127.050
Total assessed val. 1908 .. 6,100,660
Total tax (per $1,000) 1908..$:5.60
(Assessm't about 90 % actual value.)

I
Population in 1905. 6,731

4s "08 F-A 40. 000c.Aug 1 '09-M8 ! Population In 1900 5,480
INTEREST paid by New Eng. Trust Co. and First Nat. Bank, Boston.

ORANGE. T. Wesley Bridge, Treasurer.
This town Is In Franklin County. Incorporated Feb. 24 1810.

When Due.

.Not 1 '09*12

•09 '30

LOANS—
Rifle Range

4H8'08 F-A $2,000
Water Bonds

4s M S S109.000C Sept 1

Sewer Bonds.
4s M-N $29,000c .-

($2,000 yearly on Nov. 1.)

School House Loans.—
4s F-A $4,800 On demand
4Hs'08 F-A 18,500 On demand

Playgrounds
4»^s'08 F-A $3,500 On demand
BOND. DEBT Apr 2 1909. $138,000
School-house loan 2,'i,.(00

Floating debt 5.500
Total valuation 1908. 3,544,325

(Assessment full value.)
Total tax (per $1,000) 1908. . .$21.00
Population In 1900 5,520
Population In li)or, .5.S75
Population in 1909 (est.) 5,500

INTEREST on the water bonds Is payable at the Orange National Bank
and at the office of the Town Treasurer; on the sewer bonds at the National
Hide & Leather Bank. Boston, and the Orange National Bank; on all other
loans at the Town Treasurer's office

PALMER. Joseph F. Holbrook, Town Treasurer.
This town Is In Hampden County.

LOANS

—

When Due.
Orammar-School Loan

..8 $19.200 --
Refunding Loan

..8 $18,000
School House Bonds.

4K*'07 J-J $21.000c. Juno 1 '10'17

BOND. DEBT Apr 23 1909. .$64,200
Floating debt 6.272
Assessed valuation 1908. _ .4.112 ,050

(Assessment about fair rash value.)
Tax rate (per $1,000) 1908. ..$17. 20
Population in 1900.. 7.K01
Population In 1909 (est.) 8,000

INTEREST on the school loan Is payable In Boston.

PEABODY
This town Is In Essex County,

valued at $1,411,561.
LOANS

—

When Due.
School Loans.

3Ms'02 F-A $3.r.,000cAug 15 '09-21
4s '04 M-S 2,000c.Sept 1 1909
4Ms'08 ._ 14.UOO jau 1 '10 '16

Electric Light Bonds.
4s '92 J-D $40,000c...June 1 1922

Water Bonds.
4s '03 F-A$125,000c.Aug 1 '09-'33
4s '04 J-D 30,000c.June 1 '10-'21

3Hs'05 F-A 108,000c. Aug 15'09-'o5
Refunding Water Bonds.

4s '97 M-N $4,000c. ..May 1 1910

Elmer M. Poor, Clerk and Treasurer
Incorporated In 1855. Town property

Seve Bonds.
4s '06 J-J J$135,000c July 16*09-35

1 2,000c July 16 1936
... 140,000. Nov 15 '09-'36

72.000 (Jet 1 "09 '32

DEBT Jan 15 1909 $743,000
75,987
16.354

4s '06

4s '07

BOND.
Floating debt-
Sinking fund. .

Total valuation 1908 10,099,03$
(Assessment same as actual value.)
Total tax (per $1,000) 1908. .$23. 40
Population In 1900 11.523
Population In 1909 (est.) 15,000

INTEREST on the sewer 4s of 1906 Is payable at the First National
Bank, Boston; on the sewer 4s of 1907 at the City Trust Co., Boston.

PEPPERELL. Geo. T. Keyes, Chairman of Water Board.
This town Is In Middlesex County.

LOANS

—

When Due. I Assessed valuation 1908. .$2,23 \994
Water Bonds. ITotal tax rate (per M) '08 ..-.$1 ).00

4s '08 M-N $100, 000.May 1 '13-'38|

PITTSFIELD. W. H. Maclnnis, Mayor; F. M. Piatt, Treas.
Plttsfleld Is in Berkshire County. Inc. as a town 1761, as a city 1891.

The sewer, water, paving and $132,000 of school debt, Included below. Is

outside of the debt limit.
LOANS—
Water Bonds

When Due.

4s
4s g
4s '08

4s '08

3^S'04

M-N $50,OOOc...May 1 1916
M-S 25,000c Sept 1913
M-N 100,000c. May
M-N 190.000c.Nov
F-A 54,000r.Feb
($10,000 yearly.)

Paving Bonds.
3H g '04 M-N $65,000r Nov 1 '09-'21

Sewer Bonds.
4s g J-D $100,000r June 1

3H"sg J-D 180,000c. June 1

4s '08 M-N J 8.000c... Nov
140,000c.Nov 1

INTEREST payable at First Nat
PLYMOUTH.

This town Is in
Water Loans

13-'32
15-'33
10-'14

'0!)-'18
'00-'26

1 1919
•20'23

Improvement Bonds
f$2.000c.-_ 1 1909

•10-'17
•18-'20

3Ms
4s '85

4s '90

4s '94

4s '99

J-D
F-A
F-A
A-O

S^s'Ol M-N

$53,000.
14.000.
11,700.
8.800.

16,500.
12,000.

3 34s'03 J-J 16,66 50
($666 66 due yearly.)

3Hs'05A-O 6,000
la m.h F-A 23. 'OO

3Hs'05 10,200
4s '07 24,000

Street Loans
4s '95 F-A $5,100. .Aug
4s '00 M-S
a^s'oi M-N
3Hs'01 M-N
4s '99 J-J
4s '01 M-N
3»4s'04 A-O
4Hs'07 F-A

Real Estate Loan.
3 ^s'03 F-A $1.600. .Feb 1 '10-'13

QUINCY. H. O. Fairbanks,

Dec
4s '08 J-D \ 55,000c. Dec 1

15,000c.Dec 1

School Bonds.
4s g M-N $*o,000c&rMay 15 "10-'17

3!^sg F-A72,000c&r.Aug 15'09-'20
4s '08 J-D I 6,000c. Dec 1 1909

tl28.000c.Dec 1 '10-'27

BOND. DEBT Apr 1 '09.$1 ,180,000
Note debt 100, 9J0
Water debt (Included) 449,000
Total valuation 1908 21,799,250
Total tax (per $1,000) 1908. ..$18. 10
Population In 1905 25.000
Bank and City Trust Co., Boston.

Edward L Burgess, Treasurer.
Plymouth County.

School Loans.
3^s'01 M-N $2.000. ..May 1 '10-'ll
4s '95 F-A 4.583 22. Aug 1 '09*25
3«s'02 F-A 2.200. Aug 13 '09-'12

4s '04 J-J 22.400 Julyl'09-24
3^s*05 A-O 15,000.. .Apr 15 '10-15

Sewer Loans.
4Hs'93 M-N $3,750..Nov 1

3%s'03 J-J 22.000.. July 1

jApr 15 '10-15 Plymouth C. & W. St. Ry.
r\ o 15 '1 •

' >2 3 54s'02 J-D $7.500.. Dec 1

Nov 15 '09-'25 Engine-House Loan.
.July 1 '09-'32 3Ws'03 J-J $4 .(,00 . .July 1

4s '03 J-D 1.250. Dec 15
- Fire Department Bonds.

4s '05 M-S $15.000. ..Sept 1 '09-23
Armory Bonds.

4s '06 J-D $25.00 June 1 '10-'26

BOND. DEBT Jan 1 '10.. $169,200
Floating debt 173,050
Total valuation 1908 10,448,592
Tax rate (per $1,000) 1908... $18.00
Population In 1905 11,118

June 1

Aug 1

Aug 1

Oct 2
May 1

July

'10-'14
*09-'17
09-'19
•09-'19
'10-'21
'09'33

1 '09'25
1,800.. Sept 8 '09-'10

l,fi00..May 1 '10-'ll
1,000. .May
600..July

1.020.. Nov
4,800.. Oct

40,500. Aug 15

10*11
1909

'09 '11

'09 '14

09-*17

'09-*13
'09-'30

Loan.
*09'13

'09*13
'09*13

Auditor; John Curtis, Treas.
This city Is In Norfolk County. Incorporated May 17 1888.

LOANS—
Sewer Loans.

When Due.

$20,300 1909
100,000 1910-1914
228,000 1915-1926
36,000 1927-1928
17.500 1929
16,500 1930
46,500 1931-1933
58,000 1934-1937
9,000 1038
5,500 1939

13,500 1940-1942
3,000 1943
2,000 1944
3,000 1945-1947

3Ms*09 M-N 30,000c. May 1 *10-'39

Municipal Department—3H», 4s

-.8
--S
-_S

--S
-.8
. -S

--S
..s

Due
1909 $108,985
1910 81,945
1911 66,670
1912 60.170
1913 52,670

Street Loans
-.8 ...l$52,800 1909-1924

\ 800 1925
Playground Bonds.

__Sg $30,000. . -Oct 1 *00-*23

Due—
1914 $53,470
1915 51,000
1916 32,000
1917 17,500
1918 10,750

Water Loans
-.8 ... $4,000 1931
__s ... 3,000 1932
..S ... 2.000 1933
..S ... 4,000 1934-1937
..S ... 138,000 1920-1923
..s ... 13,500 ...1924
_.S ... 12,500 1925
__s ... 11,000 1926
-_S ... 10,000 1927
_-S ... 9,000 1928
..8 ... 8,000 1929
..8 ... 7,000 1930
..B ... 222,500 1909-1913
__s ... 41,500 1914
_.s ... 39,500 1915
..s ... 38,500 1916
..8 ... 36,500 1917
..s ... 71,000 1918-1919
Summary Debt of Jan I 1909

Municipal debt $535,160
Park debt (playgrounds) .. 30,000
Sewer construction debt 558,800
Water debt 661,500
Street Improvement debt-- 53,600
TOTAL DEBT Jan 1 1909.1 ,839,060
Borrowing capao. Apr6 iwok mo,299
Tax valuation 1908 28,616 265
Tax rate (per $1,000) 1908. . .$20.60
Population In 1905 28,067

INTEREST Is payable at Eliot National Bank. Boston.

RANDOLPH. Joseph T. Leahy, Treasurer.
This town Is In Norfolk County. Incorporated March 9 1793.

LOANS— When Due. I BOND. DEBT Jan 1 1909. $119,700
Floating debt. 100.210
Sinking funds 54,839
Other credits 44 .641
Total assessed val. 1908 2.006,300
(Assessment Is about actual value.)
Total tax (per $1 ,000) 190S...$22 80
City property (est.) 1907. .$370,036
Population In 1900 3,993
Population In 1905 4.034

Water-Works.
$20.000c Apr4s A-O

5s J-J
4s M-N
4s M-N

48 J-J
4s J-J
4s M-N

1912
1912
1917
1918

700r..Dec 31
40,000c. May 1

20.000c May l

1 ,000. ..Dec 16 1918
25.000c. .July 1 1922
10,000c.. July 1 1926
3,000c. Nov 5 1923

Refunding Notes.
4Hs'07 M-N j$12.000c May 18'10-17

\ 20.000r May 18 '18-37

READING. C. M. Spencer, Auditor.
This town Is In Middlesex County. Incorporated 1644^

LOANS

—

When Due
School Bonds

INTEREST Is payable at Boston.

3Hs
4s
4s

3Hs'05 J-D

$2,000. ..Apr 21 1910
21,000c. --Aug '09-'15

MO.000. .Nov 1

\60.000..Nov
'09-'10
*11 -'25
•09-'10
•09-'17

F-A
F-A
M-N

60.000.. Nov 1

\9.000..Dec21
Electric-Light Bond*.

4s A-O $ 18,000c. Oct 1

4Hs'07 A-O O.OOOr.Oct 1

Water Bonds.
4s J D l$21 ,000c. June 1 '09'12

\ 24.000c.June 1 '13-'15

INTEREST Is payable at First National Bank Boston

REVERE. C. Arthur Tapley, Treasurer.
This town (P. O. Sia. Boston) Is in Suffolk County. Incorporated In 1871

•00-24
'09-'83

Water Bonds — (Continued)

.

4s J-f) $30,000c. .June 1*23- '25
4s J-DJ 26,000. .June 1 '16-'17

\ 60.000. June 1 '18-"22

4s J-D (10.000c.June 1 '26-*27

\ 4,000 Junel 1928
4s MS 10,000c. .Men 15 1912
BOND. DEBT Apr 10 *09- $355,000
Floating debt. 51,550
Total valuation 1908 5,238,622
(Assessment about actual value.)

Total tax (per $1 ,000) 1908.. .$20 00
Population In 1905 5,682
Population In 1909 (est.) 6,800

When Due.LOANS
School Loan Notes.

4s J-D $7,000 Dec 2 '09-22

4s M-N 10, '50..May 15 '10-23

4s M-N 26,250. .. May 1 '10-24

4s
Is
Is

1s

A-O $8, 000. ..Oct 1 '09-24
A-O 112.50. Apr 1 '10 '27

1,000.. July 10 1909
(16.000. .July 7 *10'17
\ 4,000. .July 7 *09 '12
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LOANS—
Sidewalk Loan

4s $1,500-
Sewer Loan.

4s '06A-O .$2,000
4s

4 Us
4«S
4s

J-J

J-D
F-A
J-J

4,000.
580.

5,000.
2.000.
8.000

When Due.

..May 18 1910

..Feb 1 "15-16

..July 1 '09-12

...July 1 1913

.Oct 26 "Oa-'lo

...June ." 1 )10
Feb 15 'lo-'17

4s

4s
46

f 7.800. .July 1
,09'14

I 1,700 July 1 1915
J-D 800 June 11910
J J I 8,4 i0. .July 2 V-9 'i5

\ 1 .750 . JulV 2 1916
5,000-May 18 , 10- , 14

/21,000,-June 1 '10-'16

t 5,000..June 1 '17-'18

Water Bonds.
3J4s'05 A-O$312,000c..Apr 1 '10-35

JHs'05 M-S 7 ,000...Sept 1 '09-15
Public Landing Loan

4s $3,000.-July 1 '09-'ll
Trunk Sewer Bonds.

4s "03 M-N $'.0 ,000c-.May 1 '10-24

Park
4 s

4 s

4a

Loan.
J-J $6,000. ..July 1 '00-14

8,000-July 10 '09-'16
f6.000.Dec 23 *09-'ll
\2.500...Dec 23 1912

Fire-Station Loan.
3Hs J-D /$i,000. ..June 1 '10-14

\ 1,500 June 1 1915
4^s J-D 20,000..June 1 "10-'17

4s 700. ..Dec 30 1909
4s 2,000-JUly 10 '09'10
4s 600. -.Dec 30 1909
4Ms 2,500 May 7 1910

Gypsy Moth Loan
4s $750. ..Dec 30 1909
Highway Loan

4s $2,000. Dec 23 '09-"10
Refunding Bonds.

3Hs '02M-S$130,000r__Mch 1 '10-22
3Hs '02M-S 35,000r-.Mch 1 '10-16
TOTAL DEBT Feb 1 1909 $940,097
Total valuation 1908 15,076,375
Total tax (per $1,000) 1908.. -$22.00
Population In 1905. ..12,647
Population In 1908 16,489

4s "03 M-N 20,000c. .May 1 '25-34
INTEREST is payable In Boston at the Fourth National Bank.

ROCKLAND. J. S. Gray, Treas.; Ezekiel R. Studley, Clerk.
Town In Plymouth County.

When Due. Steam Roller Notes.
SHs J-J $1,000...July 9 '09-10

Funding Notes.
354s J-J $21,000 1909-1915
BOND. DEBT Jan 1909-. $72,120
Floating debt 5,000
Total assessment 1908 3,77). 71
Tax rate (per $1,000) 1908 $2-1 00
Population In 1905 6,285

INTEREST on water bonds Is payable at the New England Trust Co.
Boston: other Interest at office of State Treasurer.

ROCKPORT. Fred. E. Pool, Treasurer.
This town Is In Essex County. Incorporated Feb. 27 1840.

LOANS—
High-School Bonds

4s '09 $60,000 1910-1919
Water-Works.

4s M-N $28,OO0c..May 1 '10-16
4s F-A 8,000c. Feb 1 '10-17

Library Notes.
SHs M-S $4,000.-Mch 17 '10-13

4s '07 J-J

SALEM.
This city

LOANS—
Bridge Bonds

3J4s'09 J-J $40,000
Cemetery Bonds.

3Ms A-O $2.600r.
Municipal

4s '92 J-D
4s '03 J-J
4s '05 J-J
4s '06 F-A
4s '06 M-S
4s '06 A-O
4s '06 M-N
4Hs M-N
4Hs M-N
4s "08 J D

Sewer Loans

When Due. BOND. DEBT Apr 1 1909. $123,000
Floating debt 11,000

'09-25 Assessed valuation 1908... 3, 191. 950
'10-14 (Assessment about 75% actual value)
•15-24 Tax rate (per $1 .000) 1908-..$21 .00
'09-32 Population In 1900 4.592

Population In 1905 4.446
'09 24 INTEREST Is payable In Boston at
'22-'25 National Exchange Bank.

Charles H. Danforth, Aud.; William A. Hill, Treas.
Is in Essex County. Incorporated March 23 1836.

LOANS—
Water Bonds.

4s J-J $17,000c.July 1

4s M-N 20.000c.May 1

4s M-N 50,000cMay 1

3 Hs '02 M-N 12,000c.Nov 1
School Bonds.

4s '05 M-S $16.000C..Sept
4,000c.-.Jan

When Due.

Jan 1 '10'19

...Apr '10-11
Loan.
$21.000c.Junel '10-17

3.000r..July 1 '09-11
2.3()0r_..Julv 1909
l,000r Feb 1910
3,000. ..Sept 1 '09-11
7,000. ..Oct 1 '09-15
8,000 1909-1916
4,000r 1909-1910
2.000r 1909
2.000,-June 1 '10-'1S

4s '95 A-O $22.000c.-Aprl '10-20
4s '06 M-N 10,000.. .May 1 '10-14

High School Bonds.
4Hs '07 A-O $90,000c Aprl '10'27
4s '08 J-J 270.000. .July 1 '0»-'26

Trust Fund Bonds
4s J-J $75.000c .July 1 '09-23

Sewerage Bonds (outside limit )

»Hs M-S $75 000c 1909-1933
3Hs'04 M-S 180.000c&r.Sep 1 '09-44
4s '06 F-A 92.500. ..Feb 1 '10-46
4s '06 F-A 8. 500. ..Feb 1 '10-26
4s '06 M-S 67,500 .-Men 1 '10 36
INTEREST Is payable at the Merchants'

SAUGUS.
This town (P. O. Sta. Lvnn) Is In

LOANS— When Due.
Water Loan

Public Park Loan.
4s '08 J-J $18.000-.July 1 '09-'26

Street Bonds.
4s J-D $8,000c.June 1 '10-13
4s '03 15,000 1909-1913
4s '05 M-S 5,950r...Sept '09-15
4s '06 M-N 14,000.. .May 1 '10-16

Water Bonds (outside limit).
4s '90 J-D $88,000c June 1 '10-'20

4s '96 F-A 3,500r.Mch 1 '10-'16

3Hs'00 A-O 2,000r...Oct '09'10
3Ms'01 J-J 4.500r...J

,

ly '09-'ll
4s '07 A-O 11,000 1909-1919
4s '08 J-D 3,000. .June 1 'lO-'lS

Pipe Renewing Bonds.
3Hs F-A $8,000r..Feb 1 "10-13
4s J-J 7,500r..Jan 1 '10-14
3Hs'05 M-S 9.000r._Mch 1 '10-15
DEBT APR. 1 1909—

Bonded debt $1,089,650
Water debt (additional).. 123,000
Borrowing capacity 76,000
Assessed valuation, real- -21 ,893,200
Assessed val, personal 9.821,400
Total valuation 1908 31,714,600

(Assessment about full value.)
Tax rate (per $1,000) 1908--. $18.60
Population In 1905.-. -.37,586

National Bank, Boston.

4s $15,OO0.Dec'12,'14&16
4s 2.500 Dec 1 1909
4J^s 5,000--Dec 1 '10-'ll
4s 5,000,-Dec 1 'lO-'ll
4s 7.000_.Dec 1 *13&'15
4s 10,000 Dec 1 1917
4s 7,000 Dec 1 1918
4s 6,500 Dec 1 1919
4H8 2,500 Dec 1909

Essex County.
School-House Loan

—

4s $21,000. . July 1 '09-15
3^s 25.000. .May '15-'19

/ 24,000..Aug 1'09'20
4s '05 \ 45,000.. Aug l'21-'35
Funded debt Jan 1 1909.- $180,850
Floating debt 110,000
TOTAL DEBT Jan 1 1909. 290,850
Sinking fund assets 13,020
Total assessed val, 1 908 __ .5,134 ,81

9

Total tax (per $1,000) 1908_.$22.80
Population In 1905 6,252

SCTTUATE. Jetson Wade, Clerk.
This town Is In Plymouth County.

TOTAL U::BT .Ian l l ton. $«r, mi (Tax rate (per $1 ,000) 190S__ .$17.00
Assessed valuation 1908 4.154,6151 Population In 1905 2,595

SOMERVILLE. Joseph S. Pike, Treasurer.
This city Is In Middlesex County and was Incorporated In 1872.LOANS—
Paving Bonds

4s '92 A-O $20,000.
Sewer Bonds

When Due.
(Outside limit)

-Oct 1 '09*12

4s '94

4Ms'93
4s '97

3^s'02
4g '98

3Hs'01
4s '03

4s '04

3Hs*05
4s '06

J-J
A-O
J J
J-J
J-J
J-J
J-J
J-J
A-O
J-J

$6.000c_July 1

3.000c_Oct 1

14.0OOc.July 1

19 OOOc&rJuly 1

15,000c.Julv 1

23.000c July 1

•09'14
'09-'ll
'09*22
'09-27
'09'23
09- '31

20.000c&rJuly 1 '09-28
21 .000c. July 1 '09'29
26,000r.Apr 1 '10- '35
18,000c..Tuly 1 '09-'26

Sewer Bonds (Outside limit).
4s '85 J-J $51,000 July 1

Sewer Bonds (Inside limit).
4s '07 A-O $56.000r.Apr 1

4s '08 A-O 29,000cApr 1

Water Bonds
4s '90 A-O 24,000c. Oct 1

4s '89 A-O 18.OOOr Oct 1

4s '89 A-O 10,000r-Oct 1

4s '88 J-J 10 OOOc.July 1
Park Bonds (Outside limit.)

3Ms'02 J-J $21,000c&rJulyl '09-29
City Bonds

4s '04 J-J $24, 000c July 1 "09-'ll
4s '96 J-J 35,000c&rJuly 1 '12-16
4s '94 J-J 36,000cJuIy 1 '09'14
4s '95 J-J / 56, OOOc.July 1 '09-'12

\ 39,000C-July 1 '13-'15

'09-'25

'10- '37
*10-'38

'09-'20
'09- '14
'15*19
*09-*18

City Bonds (Cnncl.)
/$36.000c&rJuly 1 '09-12

3Ms'02 J-J X 27,000c July 1 '13-'21
:

2,OOOc.July 1 1922
4s *97 J-J 15,000c.July 1 '09*11

24,000cJuly 1 *12-*17
4s '98 J-J 50. OOOc.July 1 '09 '18

f 7,000c... July 1 1909
4s '99 J-J • 20, OOOc.July 1 "10-'14

12,OOOc.July 1 '15-'18

2,000cJuly 1 1919
f 20, 000c. July 1 '09-*10

3!^s'00 J-J \ 10,000c-July 1 '11'12
. 32,OOOc.July 1 '13-'20

3!^s'01 J-J I 21,000c July 1 '09-'ll
, 40,000c July 1 '12'21

4s '03 J-J ] 45.OOOc.July 1 '09*13
40,OO0c&rJuly 1 '14-23

4s '03 A-O

4s '04 J-J \

I

3Hs'05 A-O-l

4s '06 J-J
|

4s '07 A-O^

4s 08 A-O/
1

30,000c.Oct 1 '09 '23

8,500c July 1 1909
40,0O0c&rJuly 1 '10-M4
25,000c July 1 "15- '24
45.000r.Apr 1 '09'13
16.000r.Apr 1 '14-'15
30,000r.Apr 1 '16-'25
24,000c&r.Ji-;y 1 '09-11
35,000r.July 1 '12-'16

5, OOOc.July 1 '17'21
88,000c&rApr 1 '10 17
24.000cApr 1 "18-'25
4,000cApr 1 *2f>-'27

63,000c_Apr 1 '10 '18

lO.OOOc.Apr 1 '19- '28

Security

TOTAL DEBT. &c.

—

Jan. 1 '09. Jan. 1 '08. Jan. 1 '07. Jan. 1 "06.
Total debt .$1,466,500 $1,508,000 $1,464,500 $1,510,000
Water debt Unci, above). 62,000 69,000 86,000 102,000
Borrowing capacity 216,424 156,775 198,035 151,833

In place of an accumulating sinking fund, the city raises each year by
taxation a sum of money which Is applied to the redemption of bonds, whlolt
when paid are canceled. Value public property Jan. 1 1909, $5,302,083.08.
ASSESSED VALUATION.—The city's assessed valuation (about the

actual value) and tax rate have been as follows:
Assessed Valuation Rate of Tax

Years. Real. Personal. Total. per $1,000
1908 $56,292,500 $6,865,900 $63,158,400 $18.40
1907 55,372,500 6,254,700 61,627,200 17.46
1905... 53,392,000 5,841,000 233,000 18 30
1900 47.430,000 5,148,200 52,578,200 16 00
1890-. 29,981,700 2,575,800 32,557,500 14 00
1880 18,393,200 2,064 900 20,458.100 19 10
POPULATION.—In 1905 was 69,188; In 1900 It was 61.643; In 1890 It

was 40,152; In 1880 was 24,938; in 1870 was 14,685; In 1908 (est.), 75,000.

SOUTHBRIDGE. John A. Hall, Treasurer.
Incorporated Feb. 15 1816.
Steam Roller
Central St. Bridge 4s.
Filtration bed 4s
TOTAL DEBT May 1908..
Sinking fund _
Total assessed val. 1908.

$900
5,000
500

101,930
16 666

5,332,864
(Assessment about 2-3 actual value.)
Tax rate (per $1,000) 1908 $22.60
Population In 1905 10,947

INTEREST on the coupon bonds is payable at the National
BanU In Boston.
Coupon bonds may be changed for registered bonds If application Is made

prior to one year of maturity of bonds.

This town Is In Worcester County.
LOANS

—

When Due.'
School-house 4s - - .$1 ,000
Sewer bonds 4s (outside limit) -50 .000
Sewer notes 4s 4,930
Arm'ry & englne-h' se notes 4s 4,600
School house 3 Ms 6,000
Contingent 3Ms... 2,000
Anticipation of taxes 24,000
Demand notes 3,000

SOUTH HADLEY.
This town Is In Hampshire County.

BOND. DEBT Feb 1 1007.. . $63.350 1 Assessed valuation 1908.. $2,704,463
Floating debt 15.000|Town tax (per$l,000) 1908... $21.5«
Sinking fund 32,391 1 Population In 1905 5,054

SPENCER. M. A. Young, Treasurer.
This town Is In Worcester County, incorporated In 1753.

LOANS

—

When Due.
Refunding Notes

—

3Ms J-J $12,000. .July 1 *09-*12

Water Bonds

—

4s J-J $240,000C-..July 1 1914
BOND. DEBTAp.l 1909. .$240,000
INTEREST Is payable by the Boston Safe Deposit

Spencer National Bank.

SPRINGFIELD. Wm. E. Sanderson, Mayor; Eliphalet T
Tifft, Treasurer.

This city is In Hampden County. Incorporated as a city May 25 1852.

Floating debt $37,200
Sii ki ig fund . 180,961
Assessed valuation 1908 3,582,990
(Assessment about actual value.)

Tax rate (per $1,000) 1908 $17 ©C
Population In 1905 6,963

& Trust Co. and

LOANS

—

When Due.
Street Ext. and Rifle Range.

4sg '08 A-O $50,000r.Oct 1 '09-'18

Fire Department Bonds

—

3Hsg'01M-S $12,000r Septl 1909-'ll
4sg '06 M-N 32,000.' -Nov 1 '09-'16

School Bonds

—

4sg'95 A-O $35.000r...Oct 1 1915
4sg'97 J-J 370,000r...Jan 1 1917
4sg'97 J-J 40.500r..July 1909'17
3Hsg'98J-J 87,000r..July 1909-*18
3^sg'00J-D 20.000r...Dec 1 1919
3sg'00 J-D 125,000c&rJune 1 1920
3Hsg'01M-S 125,OOOr...Sept 1 1921
3Msg*02A-O 55,000r...Oct 1 1922
3Hsg*03M-S 40,0OOc&rSept 1 1923
3Hsg*05J-J 370,000c<fcr Jan 1 1925
3)^s'05 J-J 26,000c&r.Jan 1 1925
4s g '06 M-N 207 ,000 r.-- Nov 1 1926
4s g '07 M-N 43.OOOr. .Nov 115)17
4s g '08 A-O 110,OOOr. Oct 1 *09-'28

River Front Loan.
4s g '08 A-O $20. OOOr. Oct 1 '09-'18

Abbe Ave. Overhead Crossing,
4sg '07 M-^J $62.000i. ..Nov 1 1917

City Hall Bonds
4s g '07 J-J $161.000r.. July 1 '09-'27
($9,000 even years, $8,000 odd years)

Park Bonds

—

3Hsg'03J-D $125.000r_June 1 1923
Sewer Bonds.

3sg'00J-D $142,000c&r.. June 1 1930
3Hsg'01M-S 18.000r.Sept 1909-*26
3V£sg'04F-A 32.000r.Auirl 1909-'24
4sg'07M-N 20,OOOi-_. .Nov 1 1917
4s g '08 A-O 50. OOOr.Oct 1 '09-*28

Water Bonds.
4sg'93 A-O $200,000c Apr 1 1913
4sg'93 A-O 150,000c Oct 1 1923
3 !^sg'90A-O 125.000c. -Oct 1 1920
4s g '07 J-J 270.000c.Jan 1 '10-'36
4s g 08 l-.r 270 iln i ,j an i "n- 37

|3 H g"09 J-J 1,080,000-Jan 1 '12-'38

INTEREST payable at First Nat. Bank, Boston and City Treasury.
TOTAL DEBT, SINKING FUND, Ac-

Total debt April 1 1909 $2,377,500
Sinking fund April 1 1909. 482,713

Net debt April 1 1909 $1,894,787

Water debt (additional) $2 ,095 ,006
Water sinking fund (additional) 143,122

Net water debt April 1 1909, additional $1,951,878

CITY PROPERTY.—The city values Its property at $8,349,084, includ-
ing $2,432,119 for property of water department. In year 1908 water re-
ceipts were $326,197; expenditures and transfers, $300,787; bal.. $25,409.

ASSESSED VALUATION.—Real estate is taken at about 90% cash
value.

Assessed Valuation
Years. Real.
1908 $76 ,965 ,520
1907 73.319,860
1906 68,239,990
1905 63,273.330
1904 62.145.950
1900 55,676,320
1895 46,063.460
1890 83.795,860
1888 30,323,140
Taxation In 1908 Includes State tax

$13.56: total. $15.50 per $1,000.
POPULATION.—In 1905 was 73.484; In 1900 It was 62,059

was 44,179; In 1880 It was 33,340: In 1870 It was 26.703.

STONEHAM.

Personal.
$20,132,788
19,058,764
18,265,191
17,631,147
16.722.107
16,682.161
12,969,681
10,697,773
9,540.115

Total.
$97,098,308
92,378,624
86,505,181
80,904.477
78,868,057
72,358,481
59.033 141
44.493.633
39,803.255

$1.23. county tax, $0.71;

Tax per
$1,000
$15.60
15 00
15 00
15 40
14 60
13 80
12 20
12 40
13 60

city tax

In 1890 It

F. E. Nickerson, Treas.; Geo. N. Green, Cl'k.
This town Is In Middlesex County

LOANS— When Due.
Sewer Bonds

—

f$28,000c June 1 '10-M6
4s J-T){ 50,000c June 1 '17-'26

I 1,000c...June 1 1927
School Bonds

—

5Hs A-OJ$27,000c.Apr 1 *10-'18

t 2.000c--Apr 1 1919
INTEREST Is payable at the First National Bank, Boston

STOUGHTON. Geo. A. Wentworth, Treasurer
This town is In Norfolk County. Incorporated Dec. 22 1726.

Incorporated 1725.
Water Bonds—

-

3!^s M-N i$95.000cMay 1 '10- 'a8
1 4.000c .May 1 1929

BOND. DEBT Apr 1 1909. $216,000
Total assessed val. 1908. ..5,027,384
(Assessment 80 to 90% of actual val.)
Total tax (per $1 .000) 1908. ..$20 50
Population In 1905 6,320

LOANS—
Water Loan.

4s A-O $215 000c
Rcfunding Bonds.

4 Us J-D S48.000C.

When Due.

Part yearly

.Part yearly

BOND. DEBT Apr 2 1909- $263,000
Assessed valuation 1908. .8,507,08?
Tax rate (per$l,noo) 1908 $23.60
Population In 1905 5,959
Population In 190) (est.) 6,500

INTEREST on the water loan Is payable at the Old Colony Trust Co.
on the refunding bonds at the International Trust Co.

SUFFOLK COUNTY. See City of Boston.

SWAMPSCOTT. Milton D. Porter, Clerk.
This town (P. O. Ind. Sta. Lynn) Is In Essex County. Inc. May 21 1852.

I LOANS— When Due. I BOND. DEBT Feb 1 1909- $331,400
Water Bonds— I Floating debt- 191,295

3t4se F-A$150.000...Aug 1 1928 | Sinking fund 31,000
3J4g'09A-O 90,000c.Apr 1 "10-"39 ITotal assessed val, 1908. .9.992,655

Sewer Bonds— (Assessment about actual value.)
3Hs M-S$156, 400. .Sept 1 '09-'42 Tax rate (per $1 .000) 1908 $16.00
4s M-S 13.000-.Sept 1 "13-'25 Population In 1005 5,141
4 M-S 12.000_.Sept 1 '14-'25

I
Population In 1 nnn 4.548

School Notes

—

(Population In 1909 (est.) 6,000
3Ms J-J $33,000. ..1915 to 1924|
INTEREST on water bonds of 1909 and sewer bonds Is payable In Boston.
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TAUNTON. Edward H. Temple, Treasurer.
This city Is In Bristol County. Incorporated May 11 1864.

LOANS—
City Bonds

4s '91 J-D

When Due.

4s
4s
4s
4s
4s

'98
•94
•95
•95

!»0

8J4s*01 J-D
3>4s'02 J-D
«Hs'02 J-D
4s *03 J-D
3Hs'03 J-D
48 J-D
aWs'05 J-D
8Hs"05 J-D
4s '05

4s '05
4s '07

5s '07

48 '07

43 '08

48 '08

June
June
June
June
Dec
June

J-D
J-D
J-D
M-N

$5,000c
15,000c
21,000c
17,000r
45,000r
46,800r
36,900c&rDec
4 OOOr Dec

15,000c June
8,000c&rDec
2,300r June

23.000r
6,OOOr
7,000r

30,000
4,500r
2,000r
8, 000r_
5,OOOr.

1 1911
1 1913
1 1914
1 1915
1 1915
1 1916
1909
1911
1912
1912
1913

June 1 1913
June 1

June 1

June 1

Dec
June

..June 1

-.Nov 1

2,000 Junel 1912
6,800 Junel 1913

12.000 Junel 1918
Sewer Bonds

—

48 '97 J-D $83,500c&rJune
16,500r June
50,OOOr Dec 1

30,OOOr June 1
75,()00o&r June 1

100,000c&rDec 1

20,OOOr June 1

12,000r June 1

13,000r June 1

ao.oooc&r June 1

J-D
J-D
J-D
J-D

4s '98
4s '98
4s '99

48 '00

SHs'OO J-D
3Hs'02 J-D
SJSs'OS J-D
3Hs'05 J-D
4s '06 J-D
4s '07 J-D
8HS'08 J-D

School Bonds

—

4s *97 J-D $27,000r June
4s '99 J-D 45 ,000r June
SMs'04 J-D 33.500c&rJune
4s '08 J-D 12,000 Dec

Fire Truck Bonds

—

4s'04 J-D $3,OOOr June

1914
1914
1915
1914
1910
1917
1917

1 1927
1 1928
1928
1929
1930
1930
1932
1933
1935
1936

3,OOOr. --June 1 1937
20.000 Dec 1 1938

1917
1919
1924
1928

1 1914

Water Bonds-
ISO,ooOc&rJMy 1 '09 '10

38,000c July 1 1911
45,000r July 1 1917

516,500c&r.July 1 1922
20,OOOr Jan 1 1918
30.000c July 1

4.000r July 1

3O,O00c&r.Jan 1

40,000c&r_July 1

10,000c Jan 1

10,000c&rJan 1

5,000r July 1

15,000c&r.Jan 1

10,000c Jan 1

20,000 Jan 1

5,000 July 1 1938
Electric-Light Bonds

—

4s '97 J-D$125,000c&rJune

4s '89

4s "91

4s "87
4s
4s '98
4s '98

4s '99
4s '99

4s '00

3Hs'03 J-J
3Hs'<>4 J-J
3J4s'04 J-J
3Hs'05 J-J
3^s'06 J-J
4s '08 J-J
4s '08

J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J

1918
1919
11120
1930
1923
1934
1934
1935
1936
1938

4s '97 J-D
4s '98 J-D
4s '98 J-D
3Hs'00 J-D
3Hs'01 J-D

3Hs'01 J-D
4s '06 J-D
4s '06 J-D
4s '08 J-D

1927
1917
1918
1928
1920
1911
1932

7,500c&rJune
3,500r June
5,OOOr Dec
S.OOOr Dec
l,500r June

3Hs02 J-D 175,O00c&r.June
4s '07 J-D 45,000c&r June 1 1937

Street Improvement

—

3Ms'0i>J-D $22.000r June 11910
35,OOOr
24,000c.
10 300r.
50,000..

Paving Bonds

—

3Hs '04 J-D $12.000c June 1 1914
BOND. DEBT Dec 1 '08.51,850,450
Floating debt 49,000
TOTAL DEBT Dec 1 1908 1,899.450
Sinking fund
NET DEBT Dec 1 1908-

.

Water debt (Included)
Water sinking fund (Incl.)

Total valuation 1908 22.269,221
(Assessment about 90% actual val.)
Tax rate (per $1,000) 1908_. .$19.40

1905 ...30,952

June 1 1911
..Junel 1916
..June 1 1911
..Dec 1 1918

839,886
1,059,564
853,500
384,875

Population In
INTEREST on coupon bonds Is payable at the Webster & Atlas National

Bank of Boston. Registered Interest Is remitted by City Treasurer.
OUTSIDE DEBT LIMIT.—The electric light, sewer and water bonds

are outside debt limit.

TISBURY. C. F. Lane, Sec. Board Water Commissioners.
This town (P. O. Vineyard Haven) Is In Dukes County.

LOANS— When Due.
Water-Works Bonds.

r$16.000c..Sept 1 '09-16
4s '0« M-S< 30.000c- .Sept 1 '17-26

J 20,000c. Sept 1 '27-31
( 25,000c. Sept 1 '32-36

INTEREST payable at Martha's Vineyard Nat. Bank In Vineyard Haven.

TOTAL DEBT Mch 1 1909. $91 ,000
Assessed valuation 1908. -.1,401 ,516
(Assessment about % actual value.)
Total tax rate (per $1 ,000) '08. $13. 00
Population In 1890 1,506

WAKEFIELD.
This town Is In

LOANS—
Sewer Bonds

—

Albert W. Flint,
Middlesex County.

Treasurer.

When Due.

3Hs

M-N $4.000 1909-1910
M-N 60.000 1921-1930
M-N 50.000-.Nov 1 'U-'20
M-N 100.000. .Nov 1 '31-'40

I 14.000. -Oct 1 '09-'22

A-O) 40 000. -Oct 1 '23-'42
flag & Electric Light Bonds

8tfs'09 A-O $25.000c.Apr 1

Municipal Light Loan

—

($36,000. .Oct 1

4s A-Ol 90 .000 --Oct 1

School Loan.
IHs ... $10,000

6.000
9,000

•10'19

'09-'14
'15-'24

-Dec 1 '09-'13
1909-1912
1909-1917

19.500 1909-1921
9,000 1910 1918
7.000 1909-1915

Fire Station Bonds.
3«s J-D $7,000 1909-1915

Miscellaneous Loan*.
... $1,000 1909

1,000 1909-1910
500 1909

6,000 1909-1914
1.100 1909-1910
500 1909

1,000 1909-1910
3,000 1909-1911

Water Bonds

—

f$20.000..Oct 1 '09-'13

4s A-Oi 80.000-.Oct 1 '14-'23

108,000.. Oct 1 '24-'32

I 7,000. .Oct 1 1933
GROSS DEBT Feb 1 1909. $690,600
Borrowing capac. Feb 1 '09 186.607
Total assessed val. 1908.-8,603,573
Total tax (per $1,000) 1908-.$21.95

I
Population In 1905 .10.266

INTEREST Is payable at the Colonial National Bank. Boston.

WALPOLE. F. O. Pilsbury, Treas.; H. L. Howard, Clerk.
This town is In Norfolk County. Incorporated 1724.

High school 4 kfs $3.240. Mch 27 1922
SchooHKs J-DI 36,000. Decl'09-20

\ 2.0O0. Dec 1 1921
East-Sch 4 Ms A-O 4,500. Oct 26 1912
BOND. DEBT Apr 1909-. $72,000
Note debt 119,040
Total valuation 1908 4,179,651

(Assessment at fair cash value.)
Total tax (per $1,000) 1908-..$18 00
Population In 1905 3,995
Population In 1900 3.572
Population In 1908 (est.). 4,000

LOANS

—

When Due.
Water Bonds.

4s F-A $68.000c.Aug 1 1909-25
Miscellaneous Loans.

Water ext.SHs $4.000c_May 12 1913
do 4s 1,400 Sept 1 1915

Stand pip* 4s| 4,000c..July 17 1913
\ 3.500c.July 17 1914
~.500c.Aug6 1909-11
,400c. .Aug 6 1912
,500c -July 17 1910
8,000. -Dec 1 '14 '17

School 4s

Water 4s

l o,«j

f 10.5
3.4

I 2.5

INTEREST Is payable at Boston; on East school 4Hs at Jose Parker
& Co.; on water ext. 4s due Sept. 1 1915 at the Five Cents Savings Bank;
oo other loans at the First National Bank.

WALTHAM. George B. Willard, Treasurer.
This city Is In Middlesex County

LOANS

—

When Due.
Municipal Loans

8Hs'06 ... $7,000-.Jan 1 '10-'16

4s '08 ... 18.000-.Jan 1 '10-'18

Cemetery Bonds.
8Hs'00J-J $1.000r..-Jan 11910
»Hs'00 J-J l.OOOr.-.July 1 1910
JHs'OlJ-J 2,000r...Jan 11911
S)^s'02 J-J 2,000r-..July 1 1912
$Hs'03 J-J 3,O00r ..Jan 1 1913

tirade Crossing Bond*.
$H*>'05 J-J $1 ,OOOr. ..July 1 1915
4s '08 J-J 900r..Jan 1 '09-'18

Street Bonds.
48 '07 J-J
3 Hs'00 J-J
3)48'01 J-J
3Hs'02 J-J
3Hs'03 J-J
3Hs'04 J-J
4s '05 J-J
3Hs'06
48 '08

Wire
$Hs'02
3)^s'03

Public Park
4s '93 A-O

J J
J-J

$1,OOOr. ...Ian
6,000r...Jan
7,OOOr...Jan
9,OOOr Jan
18,O00r...Jan
18,OOOr Jan
11,OOOr Jan
5.862 50r Jan

1910
1910
1911
1912
1913
1914
1915
10-16

10,080r..Jan 1 '10-'18

Bonds
J-J $2.OOOr. ..July 1 1912
J-J 7,000r...Jan 1 1913

Bonds.
••,0,000c..Oct 1 1923

School Bonds.
8J4s'99 J-J JH
3Ha'00 J-J
SHs'01 J-J
S^s'Ol J-J
SHs'02 J-J
3Hs'03 J-J
JKs'ru J-.I

4s '08 J-J
•Special loans.

OOOr. ..July 1 1909
I02.000c--July 1 1920
3 1,000c ...Jan 1 1921
38.000c&r July 1 1921
15. 000c... July 1 1922
4 3.O00c <fer Jan 1 1923
17.OOOr Jan 1 '10-26
4,500r..Jan 1 '10-'18

Incorporated June 2 1884
Water Bonds.

4s '89 J-J $20.000c
4s '91

4s '92

4s "93

4s '93

4s '93

4s '94

4s '94

4s '95

4s '96

4s '97

4s '98
3>$s'01
3Hs"02 A-O
3Hs'03 A O
3M!s'00 A O
3 Hs'00 A-O
3Ms'05 A-O
3Hs'05 A-O
3Hs'05 A-O
4s '06 A-O
4 Ks '07.J-J

4s '08 J-J

J-J
J-J
A-O
J-J
J-J
A-O
A-O
A-O
A-O
A-O
A-O
A-O

35,000c
28,000c
125,000c
24,000c
20,000c
10 000c
10,000r-
10,000r.
10.000c
30,000c
33.000c.
6,000r.

..July
-.July
..July
..Apr
..Jan
..July
..Apr
..Oct
..Apr
..Apr
.-Apr
..Oct
Apr

4s '09 J-J

Surface
4s '92

4s '92

4s '96

4s '96

4s '98

3Hs'99 J-J
4s '02 J-J
4s '90 J-J
4s '99 J-J
3H»'99 J-J

J-J
J-J
J-J
J-J
J-J

5,OOOr...Apr
8,000r... Apr
10,000c. .Apr
10,000c... Oct
24,OOOr... Oct 1

1 1,OOOr... Oct 1

19.000c-.Oct 1

36,000c. .Oct 1

19.0O0c .July 1

10,000. .July 1

4,000. -Jan 1

12,000. .Jan 1
8,000. .Jan 1

Drainage Bonds
$3,OOOr...Jan
2,000c July
6,OOOr. ..Jan
5,000c. .July
S,OOOr. ..Jan
3,OOOr...July

11.000r. ..Jan
•15.000c&r Jan

4.000c ...Jan
4,000c ..July

1 1909
1 1911
1 1912
1 1913
1 1913
1 1913
1 1914
1 1914
1 1915
1 1916
1 1917
1 1918
1 1911
1 1912
1 1913
1 1920
1 1920
'09-20
'09 19
'09 15
'09-26
'09-27
•09'18
•10'13
•14-'17
•17-"18

1 1912
1 1912
1 1916
1 1016
1 1918
1909
1922
1910

4,960
331,890
537,000
261.261
278,419

LOANS

—

When Due.
Surface Drainage Bonds

—

(Con)
3Hs'00 J-J $3 ,000c ..July 1 1920
3Hs'02 J-J lO.OOOc&r July 1 1922
4s '92 J-J *10,000 July 1 1912
4s '08 J-J 1,845.. .Jan '10-'18

Sewer Bonds.
4s '91 A-O •50,000C--Oct 1 1911

•50.000c-.Apr 1 1921
•25,000C. .July 1 1922
•15,000r.. Dec 31 1922
•10,000c. .Apr 1 1923
•5,000c.. Oct 1 1923
5,000c-.Apr 1 1924
7,000c. .Jan 1 1927
2,000r...July 1 1909
1,OOOr...July 1 1912
l,000r...July 1 1913
2,000r...Jan 1 1915
4,000r..-Oct 1 '09-12

22,000c.July 1 '09-19
5,OOOr. ..July 1 1921
675 Jan '10-'18|

INTEREST Is largely payable at the Boston Safe Dep & Tr Co., Boston.

WARE. E. Morse, Treasurer.
This town Is In Hampshire County

LOANS

—

Amount.
Sewer loan, 4s .-.$7,000
Street paving SHs 1908-1912. 2,800
Street Improvement 4s 1,500
Water debt 3^s and 4s 19,800
School notes, ZHs 19,500
Almshouse notes, 3 Ks 8,840

4s '93 A-O
4s '92 J-J
4s '92 J-.T

4s "93 A-O
4s '93 A-O
4s '94 A-O
4s '97 J-J
3HS'99 J-J
3^s'02 J-J
3Hs'03 J-J
3^s'05 J-J
3Hs'05 A-O
4s '06 J-J
4s '06 J-J
4s '08 J-J

Building Bonds.
3V2s01JJ $20,000r...Jan 11911
3^s'02 J-J 22,000c..Jan 1 1922
3hs'0« J-J l,137r-__Janl '10-16
4HS'07 J-J 14,000c.July 1 '09-22

Public Playgrounds.
3Ms'03 J-J '$31.000c. .July 1 1933

Fire Apparatus Bonds.
a^s'02 J-J $5,000r._ .July 1 1912
3Hs'03 J-J 2,000r_. July 1 1913
BOND. DEBT Feb 1 '09. $768,000
Floating debt
Sinking funds
Water debt (additional) ..
Water sinking fund (add'l)
Borrowing capac. Feb 1 '09

Total valuation 1908 24,910.660
(Assessment at full value.)

Tax rate (per$l,000) 1908 $18 00
Population In 1905 26,282

Incorporated^ 775

.

Town-hall repair 4s $6,300
Macadam loan 4 }^s, 1918.. 7,000
TOTAL DEBT Mch 1 '09.. 72,740
Tax valuation In 1908 4,531,090
Tax rate (per $1,000) 1908 $19.60
Population In 1900 .8,263
Population In 1905. 8,593

WATERTOWN. Chas. W. Stone, Treasurer.
This town Is In Middlesex County.

LOANS

—

When Due.
School House Notes.

4s '94 M-S $12,000c Sept 1 1909-14
4s '05 M-N 48,000c.Mayl 1910-25

Water Notes
3Hs J-J $180,000c.-Jan l'10-29
4S '04 J-J 130.000c.July 1 '09-34

Drainage Loan
3Hs'05 M-N $10.000c..May 1 1914
4s '06 M-N 10,000c. .May 1 1916
4s '07 M-N 5.000C. .May 1 1914
3}4s'03 J-J 8,000c.-July 1 1913
4s '05 J-J lO.OOOc.July 1 '10*11
3Hs '02 J-J 12,OOOC.-July 1 1912

Street Loan.
3Hs'05 M-N $60.000cMay 1 1914-23
4s '07 M-N Il6.000cMay 1 1910-17

130.000cMay 1 1918-23
4s '07 M-N 20.000cMay 1 1910-19

Incorporated Sept. 17 1630.
Municipal Loan Bonds.

4s '08 M-N $9,225C-.May 1 1917
Sc wcr Lob n

.

4s '06 M-N $54.000cMay 1 '10-'36
4s '06 A-O 7,000c...Apr 1 1916
Town Notes,

4s '05 F-A $13,O00cAug 1 1915-16
3Ms'99 F-A 21,800c. -Aug 1 1909
4s '00 J-J 8,500c. .Jan 1 1910
3Hs'0O J-J 20.000c. .July 1 1910
3Hs'01 J-J 30,000c. .July 1 1911
4s '04 J-J lO.OOOc.July 1 1912
4s '04 J-J 12,00OC .-July 1 1913
Funded debt Feb 1 1909. . $754,525
Floating debt 125,000
Total valuation 1908 13,876.610
Total tax (per $1,000) 1908.. _$19 35
Population In 1905 11,202
Population In 1909 (est.) 12,000

4s '07 M-N 5,000c.--May 1 1912

INTEREST on water 4s Is payable at the Boston Safe Deposit & Trust
Co.; on other notes at the Fourth National Bank, Boston.

WEBSTER. O. Shumway, Treasurer.
This Town Is In Worcester County. Incorporated In 1832

BONDED DEBT Apr 1909 $107,900
Floating debt 53,000
Slnklngfund 44.556
Total valuation 1908 $6,589,705

(Assessment about fair cash value).
Total tax (per $1,000) 1908.. .$15.00
Population In 1905 9,954
Population In 1909 (est.) 10,300

WELLESLEY. Fred. O. Johnson, Treasurer.
This town Is In Norfolk County. Incorporated April 6 1881.

LOANS—
Water Works.

When Due.

4s
4s
4s
Is

-B
IS

Is
Is

4.s

J-D
A-O
M-S
M-S

M-S
M-S
M-S

M-S

M-S
M-N

$6.000...Dec 30 1911
6.000 Oct 1 1912

18,000 Sept 1 1913
12 000. ..Mch 1 '22-27
2.000 Sept 1 1922
8,000cMch 1 '12-'1S
2,000cMch 1 "lO-'ll
2,000c... Mch 1 1916

\ 1,000c.-- Mch 1 1920
6,000. ..Mch 1 '10-11

|
4,000. ..Mch 1 '12 13

|
13.000 Mch 1 1914

1142.000 Mch 1 1915
17.000 Mch 1 1916

|
8,000 Mch 1 1917
4,000. ..Mch 1 '18-19
1,000 Mch 1 1920

. 12.000 Mch 1 1921
4,000--Sept 1 '18-'21

5,000. --Sept 1 1909
6,000 Nov 12 1910

Building Bonds.
4s MS $4.000-..Septl '09-13

Road Bonds.
f $5.000 Sept 1 1909

4s M-SJ 4,000 Sept 1 1910
I 2,000 Sept 1 1911

4s M-S 3,000-.-Sept 1 '09-11
Parkway Bonds.

4s M-S $16.000.Sept 1 1909-24
4s ... 9.500--Mch 1 '10-*2»

School Bonds.
4s '05 M-S $104 .000. Sept 1

f09-'24
Electric Light Bonds.

4s M-S $14,000. .Sept 1 'OO-'IS
4s M-S 8.000.. Mch 1 '10-'12
4s M-S 10.000c.Sept 1 "09-'16

BOND. DEBT Jan 1 '09. $464,000
Water debt (Included)... 286,000
Floating debt (additional) 35.000
Sinking fund assets 154,247
Total valuation 1908 13,673,875

(Assessment H actual value.)
Total tax (per $1 .000) 1908.. .$12 00
Population In 1905 6.186

INTEREST Is payable by the Boston Safe Deposit & Trust Co., Boston.

Kimball, Treasurer.WESTBOROUGH. Harry W
This town Is la. Worcester County

LOANS

—

When Due.
Water Bonds.

4s M-S $20.000r._Sept 16 1916
4s M-S 2,000r..Sept 16 1919
4s M-S S.OOOr 1920
4s M-S 19.0000 1925
4s M-N 6,000c. .Nov 1 1925

School Notes.
4s "05 ... $4,000 1909-1912
4s "06 ... 2,300 1910
4s '06 ... 2,000. 1911
4s --- 1,000- 1910
4s ... 1,440 1911
4s '06 ... 31,500 1909-1926

WESTFIELD. C. N. Oakes, Town Treasurer
This town Is In Hampden County.

LOANS

—

When Due. Sewer Notes.
Water Bonds.

4s '89 A-O $5,500 Oct 1 1909
4s *97 A-O 56,000-.Oct 1 '09-'22

1 "09-'27

Sewer Bonds.
4s M-N $31 ,000r 1922
4s M-N 10,0000 1926
SJ^s M-N 30.000c--.Nov 1 1928

Municipal Notes
3.3s '01... $3,000 190»
4s '04 ... 3,000... 1909
Permanent debt Jan. 1 '09. $171,240
Temporary & demand notes 23,000
Trust funds.
TOTAL DEBT Jan 1 1909.
Water debt (Included)
Sinking funds Jan 1 1909.

4,000
198.240
52,000
24,651

Tax valuation 1908.- 3,182,734

1 1919
1 1919

4s '02 J-J 19.000..July
School Notes.

4s '06 M-S $21 ,000..Mch 1 '10-'16

Qas and Light Bonds.
3Hs'88 J-D $77.000-.June 1 "10-'29

High School Notes.
4 S '06 $22,400--Mch 1 '10-'16

Sewer Bonds.
4s -07 $12,000--Nov 1 "09-'12

$5,000 July 1 1909
5,000.. -Dec 15 1910
2,000.-.Sept 17 1911

A-O 70,000. .Oct 1 '09-'22

A-O 49,000. .Oct 1 '09'20
DEBTJan20'08.. $321,000

Note debt 47.500
Water debt (Included) 91,000
Tax valuation 1908 9,093.815
(Assessment about 9-10 actual value.)
Total tax (per $1,000) 1908 -.$17 .80
Population In 1905- 13.609

4s '96

4s '97

3^s'97
4s '03

3!^s'04
BOND.

INTEREST on water bonds at Boston; on others at Westfleld.

WEST SPRINGFIELD. F. S. Sibley, Treasurer.
This town (P. O. Sta. Springfield) Is In Hampden County.

LOANS

—

When Due.
General Purposes.

5s .. $13.000. .May 5 *10-'22

4s A-O 10.000. Oct 1 1909-18
4s 165,000 1927

Refunding Bonds.
4s M-N $50,000 May 1 1928
4s g M-N 25,000c. -Nov 1 1933
4s ? 25.000 May 1 1929

Water Bonds.
4s g $25.000 Apr 1 1929
4s g A-O 25,000 Oct 11930

Water Bonds— (Con.)—
3Hsg A-O $50,000 Oct 11930
4s '05 44,000 1909-1930

Bridge Bonds.
.8 '07 ... $25.000 __
TOTAL DEBT Mch 1 1908.$498,903
Water debt (Included) 322,000
Tax valuation 1908 6,439,786
Total tax (per $1,000) 1908. ..$17 00
Population In 1905. 8.101
Population In 1900. 7.105
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WEYMOUTH. J. H. Stetson, Treas. (P. O. So. Weymouth.)
This town Is In Norfolk County. Incorporated 1623.

When Due. |
Water Bonds— (Con.)—

.May 8 1910

..Nov 1 1911

LOANS
Town House Notes.

4s '07 J-D $5,000.. .Dec 15 1915
4s '07 J-D 6,000. ..Dec 15 1916
Town Debt (Notes)

SMs M-N $5,000c
Wharf Street Note

4s --- $2,000-
School Notes.

3 Ms J-D $7,500C-June
3 Ms M-N 25 ,000c. May
4s F-A 13,000-. Nov
4s '07 M-N 40,000. -Nov

Bridge Notes.
4s '07 J-D $8,000_-June 1 '10-'17

Water Bonds
4S M-N $300 ,000c. ..Nov 1 1914
4s M-N 50,000c. .Nov 1 1917
4s M-N 21,000c. -Nov 1 1919
4s M-N 29,000c. .Nov 1 1920
4s M-N 15,000c. .May 1 1921
INTEREST on town and school

15 1910
1 'll-'20
1 'll-'23
1 '19-'26

4s M-N $13.000c..May 1 1924
4s M-N 4,000c. .May 1 1925
4s M-N 5,000c. .May 1 1927
4s M-N 8.000c... May 1 1926
4s M-N 6,00()cMav 1 '29 & '31

4s M-N 12,000c May 1930 &'32
3MS M-N r 6,000c. May 1 '33-'34

| 2,000c... May 1 1935
i 3.000c. .May 1 1936
1 6,000c May 1 1937
I5,000c.-May 1 1938

Permanent debt Apr 1 '09. $002,500
Temporary debt 90,000
Water debt (Included) 485,000
TOTAL DEBT Apr 1 1909. 692 ,500
Sinking fund (all water) .. . 208,018
Total valuation 1908 7,660,140
(Property assessed at actual value.)
Tax rate (per $1,000) 1908 $21.50
Population In 1905 11,585
debt payable at Town Treasurer's

office: on other loans at the Shawmut Bank, Boston. Mass.

WHITMAN. Isaiah T. Churchill, Ch'm'n Board of Assessors.
This town Is In Plymouth County

LOANS

—

When Due.
So. Ablngton Water Bonds

4s MS $50,000r 1913
4s M-S 50,000r 1916
Town Water Bonds

4s M-S $20,000r 1925
Town Hall Bonds.

4s M-S $87,000r ..1926
School House Bonds.

4s J-D $13,300r 1913

WILLIAMSBURG. Henry W
This town Is In Hampshire County.

LOANS—
Water Bonds.

4se'03 J-J $50.000c ..July 1 1933
BONDED DEBT Apr 1909_$50,000

Incorporated March 4 1875,
Fire Station Bonds.

4s J-D $12.000r 1914
TOTAL DEBT Apr 1 '09_. $242,750
Sinking fund 66,972
Total valuation 1908 4,741,528
(Assessment at fair cash value.)
Tax rate (per $1,000) 1908 $22 80
Population In 1905 6,520
Population In 1908 -.7.464
INTEREST is payable at Boston.

Hill, Treasurer.
Incorporated April 24 1771

When Due.
|
Sinking fund _ S5.129
Assessed valuation 1908.-952.960.50

(Assessment about full value.)
Tax rate (per $1,000) 1908 $17 00
Population In 1905 1,943

INTEREST payable at the Hampshire County National Bank.

WINCHESTER . Thos . S . Spurr , Treas .; G . H . Carter , Clerk

.

This town Is In Middlesex County. Incorporated April 30 1850.
LOANS-

Water Bonds
When Due.

4s

3Ms
3^8
43
4s
4s
43
4s
4s
3Ms
4s
3Ms
3Ms
3Ms
4S
3MS
3Ms

May 1 1910
5,000c .-May 1 1911

19,000c. June 1 '09-'27

10,000 May 1 1911
4,000c. .May 1 1912
11,000c. .Nov 1 1912
I4,000c.--June 1 1913
30,O00c.May 1 '14-'15

14,000c May 1 1916
6,000c. .May 1 1917
6.000C.NOV 1 '21-'22

11,000c... Nov 1 1925
4,000c. .May 1 1917
2,000c. .May 1 1914
l,000c.-May 1 1916

33.000cJune 1 "26-'28

10,000c. Dec 1 '09-"10

12.000c.Nov 1 '29-'30

M-NJ$10,000c
1

J-D
M-N
M-N
M-N
J-D
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-N
J-D
J-D
M-N

.Dec
Oct 1

..Dec 1

...Dec

'09-'29
"30-'31

1 1909
'09-'20

'15-'24

1 1928

Stable Bonds.
3Ms '03M-N $7,000c.Nov 1 '09-'15

WINTHROP.
This town (P. O. Sta. Boston) Is In Suffolk County.

School Loans.
3Ms '03A-OJ$84.00()c.Oct 1

J 6,000c.Oct 1

3 Ms' 0OJ-D 11.500c
3Ms '05A-O 12.000c

Playground Bonds
4s '94 J-D $50,000c
4s '98 J-D 12,500c

Sewer Bonds
4s '95 J-D $30,000c
4s J-D 70,000c.
Highway Bonds.

3Ms'99 ... $6,O00c.-Dec 1 1909
3Ms'03 M-N 3,000cNov 1 '09-'ll
3Ms'03 M-N 5,000c__Nov 1 1910
TOTAL DEBT Jan 1 '09. $509,000
Water works, value 596,837
Total valuation 1908 11,516,400
(Assessment about % actual value.)
Tax rate (per $1,000) 1908... $17. 40
Population In 1905 8,236

.Dec 1 '17-'22

.Dec 1 '18-'24

Funded debt Jan 2 1909.. $485,548
Tax valuation 1908 10.757,665
Tax rate (per $1,000) 1908 $18 20
Population In 1905 7 ,034

Water Bonds
4s '08 J-J $137,000.- -Jan 1 '10-'38

4s '09 J-J 60,000-_-Jan 15 1929
School Bonds

4s '08 ... $40.000-NOT 15 '09-'28

WOBURN. A. Herbert Holland, Auditor.
This city Is In Middlesex County . Incorporated May 181888. Among oth • r

assets of the city are thejwater works, valued on Jan. 1 1908 at$607,835.
LOANS-

Qeneral Municipal Loans.
When Due-

is '99

4s '04

4s "00

3Ms'01
4s '05

3Ms'02 J-J
4s '03 M-N
4s '06 J-J
5s '07 J-J

J-J
M-N
J-J
A-O
A-O

July 1909
Nov '09-'14

'09-'10

'09-'ll
*09-'15
'09-'12

.July

.Oct 1

.Oct

.July

4s '95

4s '96

4s '04

4s '05

4s '06

A-O
A-O
M-N
M-N
J-J

1909
'09-'16
'09-'17

School Bonds.
4s '04 F-A
4s '05 J-J
3Ms'03 F-A

4s '06
4s '06

4s '06

J-J
J-J
F-A

$2,000c
6,000c
4,000c.
12.000c.
14,000c
8,000c
2,000c.Nov
32,000c .July
36.000r.July 1

Fire Department Bonds.
4s '05 J-J $4.200c... July '09 '15

4s '06 J-J 6.000 July'09'14
Highway Bonds.

3Ms'02 A-O $1,000c. ..Oct 1 1909
6,000c.Aug 1 '09-'12

3,000c.Nov 1 '09-'ll
2,000c.-.June 1 1910
3,500cJuly 1 '09-'15

3,500C-Sept 1 '09-'15

3,500cNov 1 '09-'15

1,7 50c.Aug 1 '09-'15

400c-.June 1 1910
Health Bonds.

4s '02 M-S $500c..Sept--1909
4s '05 F-A 500c. -Aug ,.1909

Water Bonds.
4s '06 J-J $8,000c. -July '09-'16

4Ms'07 J-J 28.000r-July 1 '09'22
INTEREST is payable in Woburn.

WORCESTER. James Logan, Mayor; De Witt Clinton, Treas.
Thls^lty Is In Worcester County. Incorporated as a city Feb. 29 1848.

4s '04 F-A
4s •04 M-N
4s '05 J-D
4s "05 J-J
4s '05 M-S
4s "05 M-N
4* •05 F-A
4s '03 J-D

4s '94 F-A $2,000c Aug 1909
3.000c. .Oct '09-'ll
500c Apr 1910
500c Nov 1909

1,600c. .July '09-'10

7,000cJuly 1 '09-'16

4s '06

4s '07

$500c Aug 1909
4,550c. .July '09-'15

115,000c. .Aug '09'-13

\ 1,000c Aug 1914
9,200c. .July '0_>-'31

18,000c. .July '09-"26

/ 2,000r...Aug 1 1914
I57,000r.-Augl '15'33
9,000r..-july '09-'26

7,000.July 1 '09 '15

"11
'11
"10

J-J
J-D

Street Bonds.
4s "03 J-J 53,000c..July '09

4s *05 J-J 1,500c ..July "09

4s '05 A-O 1,000c ..Oct '09
Soldiers Monument Bonds.

4s '02 J-D $1,200c-. Dec '09'12
TOTAL BONDED DEBT

Jan 1 1908 $393,400
Tax valuation 1908 11,190 189
(Assessment same as actual value.)
Tax rate (per $1,000) 1908--.$19.80
Population In 1905. 14,401

LOANS—
Funded City Loans

When Due.

4s
4s
4s
3 Ms
3Ms
3Ms
3 Ms
3 Ms
3Ms
3 Ms
4s '07

4s '07

A-O $50 000r-..Apr
A-O 250.000r.-_Apr
A-O 360,OOOr.__Apr
J-J 50,000r.__July
A-O 25,000r...Oct
A-O 18.000r_.-Apr
--- 100,000 July
A-O 28 000r-..Apr

37,000 Oct

1 1925
1 1926
1 1927
1 1909
1 1911
1 1912
1 1928
1 1914
1 1915
1 1915
1 1917
1 1917

A-O 30,000r Oct
A-O lO.OOOr.-.AprAO 7,000r-..Oct

Bridge Bonds
4s '08 J-D 5,000 June 11918

Hospital Bonds.
3Ms J-D $10,000r-..June 1 1910

1912
1917
1918

3 Ms A-O 300 000r...Oct 1
4s '07 A-O 45,0OOr..-Apr 1
4s '08 --. 4,000 July 1

Sidewalk Bonds
4s '08 ... $25,000 Apr 1 1918
4s '08 ... 10,000 July 1 1918
3Ms'09 J-J 25.000r-.-Jan 1 1919

Beaver Brook Loan.
3Ms'06 A-O $25,000r...Apr 11916
4s '08 J-D 28,000 June 1 1918

Funded Sewer Loans
4s J-J $75,000r-_ Jan
4s J-J 80,000r-_ Jan
4s J-J 100,000r.. Jan
4s J-J 200,000r Jan
4s J-J 300,000r._ July
3 Ms J-J 170,000r...July
3 Ms A-O 2O,O00r..-Apr
3 Ms A-O 400,000r_
3 Ms A-O 90,000r.
3 Ms J-J 39,000r.
3 Ms A-O 57,000r___Apr
3 Ms A-O 35,0OOr...Apr
3 Ms '05A-O 60,OOOr.Apr 1

1 1910
1 1912
1 1916
1 1927
1 1928
1929
1920

-Aprl'30-'31
-Apr 1 1932
.July 1 1912

1 1913
1 1933
'34'35
1 1936
1 1917
1 1918

Junel 1918
-July 1 1918
Jan 1 1919

.Apr

.Apr
-Jnn

3Ms'06 A-O 20 OOOr
4s '07 A-O 50,000r.
4s '08 J-J 25,OOOr.
4s '08 -_. 50,000-.
4s '08 ... 12,000..
3Ms'09 J-J 35,OOOr -

Qrade Crossing Abolition
4s "08 ._. $50,000 July 1 1918
3Ms'09 J-J 100,OOOr... Jan 1 1919

Building Bonds.
3Ms '05A-O $15 OOOr... Apr 1 1915

Rifle Range Bonds.
4s '08 J J $12,000 Jan 1 1918
4s '08 ... 14,000 July 1 1918

LOANS—
Street Paving Loans

3 Ms J-J $80.000r.
3 Ms J-J
3 Ms A-O
3 Ms '04A-O
3Ms'06 A-O
4s '06 J-J
4s '07 A-O

J-J4s '08

4s '08

4s '08

4s '08 .-.
3Ms'09 J-J

Fire Bonds.
3 Ms "05A-O $26,OOOr
3 Ms A-O 45,OOOr
4s '08 .-. 17,000.

School Loans

29.000r.
40,ooor_.
31,OOOr..
28.500r_.

148,825r_.
50,000r_.
50,OOOr.

.

15,000.-
15,000--
80,000.-

lOO.OOOr..

When Due.
|

Catch Basin
4s '08 ... $10,000...

Funded Water Loan.-July 1

-July 1

-Apr 1

-Apr 1

-Apr 1

-July 1

-Apr 1

_.lan 1

-Apr 1

.June 1

.July 1

-Jan 1

1912
1912
1915
1914
1916
1916
1917
1918
1918
1918
1918
1919

.Oct 1 1918

..Apr 1 1915

.-Apr 1 1911

.-July 1 1918

4s
3 Ms
3Ms
3Ms
3Ms
3Ms
;t'.s

4s '06

4s '07

4S 'OX

A-O $40,000r..
J-J 177,000r_.

30,000r..
20, 000r..
25,000r..
95,000r-.
75,000r_.
27,0()0r-
98,500r_.
15,000r..
65,000r-

J-J
A-O
A-O
J-J
J-J
J-J
A-O
J-J

3Ms'09 J-J
Funded Park Loan.

3 Ms J-J $8,500r.
4s A-O 250,000r.
3 Ms '05A-O 56 300r.
TOTAL DEBT SIN

-Apr 1

.July 1

.Jan 1

-Apr 1

-Apr 1

July 1

.July 1

.July 1

-Apr 1

.Jan 1

-Jan 1

1917
1919
1920
1921
1911
1921
1922
1 9 1 C>

1917
1 111 R

1919

4a
4a
4s
-Is

Is

4a
4a
4s
4s
4s
4s
4s
4s
3Ms
3Ms
3Ms
3Ms
3 Ms
3 Ms
3Ms
3Ms
3Ms
3 Ms

A-O
A-O
A-O
A-O
A-O
A O

1914
1915
1918
1919
1920
1921
1922

'23-'24

1 1925
1 1926
1 1927

Total bonded debt.
Slnklng funds

-.July 1 1932
-.Apr 1 1938
. Oct 1 1915
KING FUNDS

Dec. 1 '08.

.-.$8,830,625
.. 3,604,755

A-O$250,000r...Apr
A-O 100,000r...Apr

185,000r...Apr
2O0,OO0r...Apr
3O,O00r...Apr
70,000r...Apr
15O,OO0r.-.Apr
100,000r_Apr 1

A-O 2OO,000r.-,Apr
A-O 75. OOOr. ..Apr
A-O 300,000r Apr
A-O 350.000r_._Apr

25,OOOr Jan
700,000r.-.June 1

250 OOOr June 1

150,000r..-Apr
35,O00r.,-July
75,000r July
50,OOOr. ..Apr
50,OOOr. ..Oct
100.000r...Jan
25,OOOr. ..Oct

125.00Or-.-Jan
80,000r..,July 1 1934
5O,OO0r..-Dec 1 1934
15,0OOr-.-Apr 1 1935
25.000r___Anr 1 1936
25,000r...Apr 1 1917
14,000 July 1 1918

INTEREST payable by check on
Merchants' National Bank Boston.
, <fcc.

—

Feb. 1 '07. Apr. 1 '06. Apr. 1 05.
$8,623,125 $8,448,800 $9,144,500
3.502,851 3,164,457 3,770,803

J-J
J-D
J-D
A-O
J-J
J-J
A-O
A-O
J-J
A-O
J-J

3 Ms '04J-

J

3 Ms "04J-D
3 Ms '05A-O
3Ms'06 A-O
4s "07 A-O
4s '08

1928
1929
1929
1930
1931
1931
1932
1932
1932
1933
1933
1934

Net debt $5,225,870 $5,120,274 $5,284,343 $5,373,697
Water and park debt (In-

cluded above) $4,104,800 $4,044,800 $4,119,800 $4,448,500
The sinking fund receives yearly a sum sufficient, with accumulations of

Interest on sinking fund investments, to retire entire debt at maturity.
In 1908 $385,130.12 was paid into sinking fund. The water sinking fund on
Dec. 1 1908 amounted to $1,738,801.43.
CITY PROPERTY.—The city owned property In 1908 valued at $16,-

914,204.92, Including water works. $4,564,812.70. Receipts from water
assessments in year 1908, $363,469.65; Interest on water loans, $142,250 00;
paid to water sinking fund, $43,986 24.
ASSESSED VALUATION.—The city's assessed valuation and tax rate

have been as follows, real estate being taken at "its full and fair cash value":
Personal
Property.

$25,619,776
25,179,438
25,765,101
25.195.652
25,885,373
16,939,866
15 633,010

State tax, $0.94;

Total.
$129,323,426
124,747 588
123,226,501
120,865,502
112.043.973
88,044 516
73 452,266

county tax.

Rate of Tax
per $1,000.

$17 00
16 00
16 60
17 00
16 40
15 40
15 60

$0.77, city

Years— Real Estate.
1908 $103,703,650
1907 99,568,150
1906.- 97,461,400
1905 95.669,850
1900 86,158,600
1895 71,104,650
1890- 57,819,250

In 1907 tax rate Includes:
tax. $14.29, total, $16.00.
Average assessed valuation for three years 1906 to 1908, Inclusive, less

abatements, was $125,165,647.
POPULATION.—In 1905 was 127,763; In 1900 It was 118,421; In 1890

was 84,655; in 1880 was 58.291.

WORCESTER COUNTY. E. A. Brown, Treasurer.
Worcester Is the county seat.

LOANS— When Due.
Court House Notes.

3.25s $40 000_.-Oct 15 1909
TOTAL DEBT Jan 1 1909-.-$40.000

Assets, cash $34,897
Assets , land 505,000
Assets , building 1,151,000
Assets , personal 187,500

Total assets $1,878,397
Assessed valuation 1908.283,480,855

I
Population in 1905 362,668

ADDITIONAL STATEMENTS.
In the table below we give statements regarding all towns In the State

of Massachusetts which have reported an indebtedness of over $25,000
and which are not represented among the foregoing. We add the popula
tlon according to the State Census of 1905.

Bonded Floating Assessed Tax per
Location— debt. debt, valuation. $1,000.

Adams (T), Berkshire County-$69,000 $6,073,145 $18.40
Agawam (T) , Hampden Co * 54,500
Avon (T) , Norfolk County 50,300
Ayer (T) , Middlesex County. . "94,000
Barnstable (T) , Barnstable Co. 112,000
Barnstable County None

•77.900
4,000

1,771,125
10,000 943,202

2,038,818
5,000 5,692,885

46,506 29,980,876
3,403,915
1.147,52535,182

•72,929 7,043,823
12,500 35,000 3,419,125

2,209,320
1,318,489

Bourne (T) , Barnstable Co.
Chatham (T) , Barnstable Co._
Cohasset, Norfolk County
Dartmouth, Bristol County
Foxborough (T) , Norfolk Co.. 38,300
Hadley (T) . Hampshire Co._-*42,119
Hadlev Water Supply District 40,000
Hatfield (T) , Hampshire Co.- 50,000
Hlngham (T) , Plymouth Co..
Hopklnton (T) , Middlesex Co. 55,800
Lancaster, Worcester County. *37,000
Leicester, Worcester County. _* 32 ,792
Long Meadow (T) , HampdenCo 48,000
Ludlow (T) , Hampden County 26,000
Millers' Falls Water District. . 35,000
MUlls, Norfolk County "36,750
Montague (T) , Franklin Co... 42,000
Nantucket (T), Nantucket Co.*40,872 3,305,386
Northfleld, Franklin County.. 33,700 8,000 1,241,834
zOak Bluffs (T), Dukes Co. .. 28,000 None 1,806,075
Oxford (T), Worcester County 25,200 1,869,165
Plymouth County "78,549 108,510,923
Provincetown(T),BarnstableCo 88,000 56,900 2,066,450
Rutland, Worcester County-_*58,000
Sharon, Norfolk County 58,000
Turners Falls Fire District 55,000
Uxbridge, Worcester County. 81,500
Wareham, Mass 35,000
Wayland (T) , Middlesex Co.
Westport, Bristol County

.

None
3,000

34,672
5,000

None
None
4,000

10~,975

15.60
20.40
17.20
13.70
10.84
15.20
15.25
12.00
15.20
21.40
14.80

Popu
lation
12,482
2,795
1,741
2,386
4,336

26,831
1,786
1,634
2,727
3,793
3,364
1,895

1,340,420
5,769,551
1,546,105
3,653,067
2,362,382
1,220,655
3,717,446

~806~,8_6

4,259,986

31,494
None

16,500
13,732

"58,000 2,212,099
None 39,900 1,707,900

743,797
2,576,970
3,330,000
2,824,358
3,795,745

Wllllamstown (T), BerkshlreCo"63,063 3,278,265
Wlnchendon(T), Worcester Co. 76,000 54,315 3,962,950
Yarmouth (T), Barnstable Co_"33,746 2,029,911

• Total debt. T—Town, x Formerly Cottage City.

13.50
14.60
23.00
11.50
15.60
12.50
12.70
3.00

18.80
17 20
19.00
16.80
20.00
20.40

22". 66
22.50
16.50
2.90

18.40
15.00
16.30
20.00
22.50
18.40
12.50

1,779
4,819
2,585
2,438
3,414
964

3,881

1,252
7,015
2,930
2,017

" 2~927
127,905

4,340
1,715
2.085

~ 3,786

~~2~,216

2,867
4,424
5,922
1,422

State of Rhode Island.
ITS

DEBT, RESOURCES, &c.

Admitted as a State One of Original Thirteen

Total area of State (square miles) 1,250

State Capital Providence

Governor (term exp. first Tues. Jan., 1910)_A:am J. Pothier

Sec. of State (term exp. first Tues Jan. '10)_Chas. P. Bennett

Treasurer (term exp. first Tues. Jan. 1910). .Walter A. Read
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LEGISLATURE —As the result of an amendment to the Constitution
which was adopted at the election held In November 1900, the Legis-
lature now meets annually the first Tuesday In January. There Is no limit
as to the length of session, but compensation of the legislators is limited to
sixty days' attendance In any calendar year.

HISTORY OF DEBT —For early history of the Rhode Island State debt
see "State and City Supplement" of April 13 1895 page 33. The bonds
outstanding at present are described as follows:

LOANS

—

When Due.
Highway Improvement Bonds

3s g '06 A-O $600 ,000.. .Apr 1 1936
3^g'09M-S 600,000 Mch 1 1939

Armory Construction Bonds.
3s g '06 A-O $350,000. ..Apr 1 1946

Metropolitan Park Loan.
Junel 1958

LOANS

—

When Due.
Penal & Reformatory Inst Loan.

3^g'09M-S $300,000. ..Mch 1 1959
State House Loan

3 Hg'94 J-J $400,000 Jan 11914
3Mg'94J-J 400,000 Jan 11924
3^g'94J-J 400,000 Jan 11934
3s g '98 A-O 800,000. ..July 15 1938

I
3^sg'08 J-D $250,000

3s g '01 M-N 700,000 May 1 1941
|_PAR VALUE OF BONDS.—The bonds are for $1,000 each.

TAX FREE —All of the above bonds are tax-exempt In Rhode Island.
INTEREST on the State-House bonds Is payable In Providence at the

Rhode Island Hospital Trust Co.: all other issues at Industrial Trust Co.
TOTAL DEBT SINKING FUNDS, &c —

Apr. 1 '09. Jan. 1 '09. Jan. 1 '08. Jan. 1 '07.
Total funded debt $4,800,000 $3,900,000 $3,650,000 $3,650,000
Sinking funds 563,985 558,361 490,831 415,506

1820 83,059
1810 77,031
1800 69,122
1790 68,825

Net debt $4,236,015 $3,341,639 $3,159,169 $3,234,494
The State had also on April 1 1909 a floating debt of $123,364.44.
The sinking fund is largely Invested In city, town and district bonds and

notes, and It is to receive $72,784 yearly.

TAX VALUATION.—The total assessed valuation of real estate and
personal property in Rhode Island in 1908 was $497,040,820. Tax rate
(per $1,000) in 1908 was $1.80.
POPULATION OF STATE

—

1905 480,082 1860 174,620
1900 428,556 1850 147,545
1890 345,508 1840 108,830
1880 276,531 1830 97,210
1870 217,353
STATE AND MUNICIPAL INDEBTEDNESS LIMITATIONS.—Under

Section 13, Article IV. of the State Constitution, the General Assembly
has no power to Incur State debt to an amount exceeding $50,000 without
the consent of the people, except In time of war or of Insurrection or In-

vasion. In no case is the Assembly to pledge the faith of the State for the
payment of obligations of others without the approval of the people. In
reference to city debts, there Is nothing In the Constitution of Rhode
Island limiting the amount of such obligations. The following, however,
are two sections taken from Title 7. Chapter 36 (page 157) of the Revised
Statutes of the State of 1896. Since 1878 these provisions have been In

force, and consequently 3 % of the taxable property has been the limit

of the power of each town (which Includes city) to create debt.
SECTION 20.—"The outstanding notes, bonds and contracts of towns

shall be paid and be fulfilled according to the tenor thereof, and all public
works now authorized to be prosecuted shall be prosecuted and all Indebt-
edness now authorized to be Incurred on account thereof may be Incurred
according to the tenor of the authority thereof.
SECTION 21. No town shall, without special statutory authority therefor.

Incur any debt In excess of three per centum of the taxable property of
such town, Including the indebtedness of such town on the tenth day of
April, one thousand eight hundred seventy-eight, but the giving of a new
note or bond for a pre-existing debt, or for money borrowed and applied
to the payment of such pre-existing debt, is excepted from the provisions
of this section, and the amount of any sinking fund shall be deducted In
co-nput!ng such Indebtedness."
SAVINGS BANK INVESTMENTS AND RESTRICTIONS.—At thel908

session of the Legislature, the laws concerning Rhode Island savings bank
Investments were completely revised and materially altered In a great many
respects. That portion of the new law concerning Investments Is contained
in Chapter 1590. Laws of 1908, Sections 57, 58, 59, 60. 61 and 64. These
sections are given in full on pages 7 and 8 of the "State and City Supple-
ment" for May 1908. ^^^^

CITIES, COUNTIES AND TOWNS IN
STATE OF RHODE ISLAND.

BARRINGTON. Ebenezer Tiffany, Treasurer.
This town is in Bristol County. Incorporated in 1770.

TOTAL DEBT April 1909.. .$65,008
I
Tax rate (per $1,000) 1908.. .$10.80

Assessed valuation 1908. -.2, 972,805 [Population In 1905. 1,923

BRISTOL. Geo. H. Peck, Treasurer.
This town is the capital of Bristol County. Incorporated 1746.

LOANS

—

When Due
|
Floating debt and notes $0,050

Sewer Bonds [Slnklngfund 13,927
3Hsg M-S $55,000c...Sept 1 1930 Total valuation 1908 6,109,600
4s M-S 40,000c 1932 (Assessment about actual value)

Refunding Bonds. Town tax (per $1,000) 1908. .$14 90
3Hs M-S$100,000c..-Sept 1 1930 Population In 1905. _ ...7,512
BOND. DEBT Apr 1 1 909 _ .$199,000 Population in 1909 (est.) 8,000
INTEREST on notes Is paid in Bristol, R. I.: on bonds in Providence

BURRILLVILLE. Francis Fagan, Treas. (P. O. Pascoag).
This town Is situated In Providence County. Incorporated 1806. Bonds

are all taxable.
When Due.LOANS—

Funding Bonds.
8^g'99M-S $60,000c...Sept 1 1939

Highway Improvement Bonds.
4sg'97.I-J $30,000. ..Jan 1 'i3-'22

(Part due every five years.)
Refunding Bonds.

3M?'02M-S $40,0O0c...Aug 1 1942

BOND. DEBT Jan 15 '09_.$130,000
Note debt 38,400
Sinking fund & other assets. 38,049
Total valuation 1908 4,206,700
(Assessment about ', actual value.)
Tax rate (per $1,000) 1909 $13.00
Population In 1905 ."_ _ 7.425
INTEREST Is paid at Industrial

I
Trust Company of Providence.

CENTRAL FALLS. C. A. Reynolds, Treasurer.
• -This city, incorporated In 1895, assumed the debt of the old fire district
(which Is now a part of the city) and a part of the debt of the town of
Lincoln. Property consisting of land, buildings, water and sewer equip-
ment, &c, to the value of $738,880 is owned By the city.

Central Falls Is in Providence County
LOANS— When Due I

Refunding Bonds
Fire District Bonds. Is et '08 F-A S200.000cAug 1 '28-'47

4 Ms g M-N $40,0O0c.May 15 '10-19
|

BOND. DEBT Apr 1 1909.. $574 ,850
City Bonds. Cash on hand _ 43,985

4s g J-D $180,000c.Dec 1'09 to'2i; Value city prop'y Dec 1 '08. 738,880
Bridge Bonds. l Total valuation 1908 9,235 116

4s '05 F-A$100,000c..Aug 1921-30
]

(Assessment about 4-5 actual value.)
•Town of Lincoln Bonds. Tax rate (per $1,000) 1908.. $15 00

4s J-J f $25,425c. ..Jan *10-'16
,
Population In 1905 19.446

1 25,425... July '09-'16
|
Population in 1909 (est.) 20,800

INTEREST Is paid at Industrial Trust Company of Providence.

COVENTRY. John Matteson, Treasurer (P. O. Anthony).
Tills town Is In Kent County.

TOTAL DEBT Apr 1909... $107 ,470|Tax rate (per $1,000) 1908 . $7 00
Assessed valuation 1908-.-4,087,(;75|Populallon In 1905 5,698

CRANSTON. J. A. Shaw, Treas.; D. D. Waterman. Clerk.
This town (P. O. Sta. 31, Provldt nrc) is in Providence Co. inc. 1754.

LOANS— When Due
Gold Bonds

4S g '92 J-J $i:.0,000r&r..luly 1 1922
4s i' '95 J

- A lOO.OOOC&rAug 15 1925
F-A 135,000c&r.Aug 1

4s g •:>! 3 .1 150.000c&r.July 1

'05 J J 50 OOOc&r.Jan 1 1945
3!^s".i'i M V 50.000c4r.Nov 1 1989

BOND. DEBT Aprl 1909. _ $735,000
Floating: debt 276,073
Sinking and other funds 241 ,103
NET DEBT Apr 1 1909 769,970
Total assessed val. 1908.-15,851,905

( \ cessment about full i alue.)
Value of exempt property. 2,474,380
Tax rate (per $1 .mm) 1908 $13 00

4str'"7 M-N lOO.OOOc&r.May 1 19 17 : Population In 1905 17,570
Population in 1909 (est) 21,000

INTEREST payable at Town Treasurer's office.

CUMBERLAND. Cyrus Taft, Treasurer.
This town (P. O. Valley Falls) Is In Providence County. Inc. Jan. 27 1746.

TOTAL DEBT May 1 1905.$196,818 ITax rate (per $1,000) 1905. ..$10.00
Total valuation 1905 $8,623,124 (Population in 1905 9,378

EAST GREENWICH. C. G. Hill, Treasurer.
This town Is In Kent County

Notes outstanding Augl '08. $52, 5601 (Assessment about full value.)
Trust funds 3,477 |

Tax rate (per$l,000) 1907 $9.00
Assessed valuation 1907...$2,431,870IPopulatlon In 1905 3,218

EAST PROVIDENCE.
This town Is In Providence County.

LOANS

—

When Due.
Town Bonds

4s M-S $50,000c 1909-1918
Oold Bonds— 1893

4s g J-J $25,000c.-. July 1 1923
4s g J-J 120,O0Oc_July 1 '33&'43

Gold Funding Bonds
4s J-D l$50,000c 1922

I 50,000r 1947
4s 'g08_s_:a_ 200,000 1958

Fred B. Halliday, Town Treasurer.
Incorporated March 1 1862.
High School Bonds

4s '08 J-J $76,000 July 1 1948
BOND. DEBT May 1909. $571,000
Town notes (additional).. 50,000
Slnklngfund 24,847
Total valuation 1908 10,971,121
Town tax (per $1,000) 1908. .$14.00
Population in 1900 12,138
Population in 1905 13,750
Population In 1909 (est.) 15,000

INTEREST on coupon bonds Is payable at the Rhode Island Hospital
Trust Co., Providence.

EAST PROVIDENCE FIRE DISTRICT. F. W. Cady, Treasurer.
The water-works system of this district has been purchased by the East

Providence Water Company, subject to the outstanding debt of the district.
LOANS—
4Hsg J-J
4to? J-J

When Due.
$35.000. ..July 1 1917
50.000 ...July 1 1922

4 Ms g J-J $100 OOOg.-.July 1 1932
BONDED DEBT May 6 '08. $185,000
Tax rate (per $1,000) 1907 $0.75

INTEREST Is paid by the Industrial Trust Co., Providence. R. I.

JAMESTOWN. Edwin G. Knowles, Treasurer.
This town Is in Newport County. Incorporated Nov. 4 1678.

BONDED DEBTMch. 9'08 $55,000 I Assessed valuation 1907_.$2,624,030
Notes outstanding 45,900|Tax rate (per $1,000) 1908. .$10 50
Slnklngfund 19,5231 Population In 1905. 1.337

JOHNSTON. William Burton, Treasurer.
This town is In Providence County, and was Incorporated March 6 1759.

On June 1 1898 a portion of this town, representing about five-sevenths
of the assessed valuation, was annexed to the city of Providence. The
commission appointed to apportion the debt to be assumed by the city of
Providence reported that the city's share of the net debt Is $255,720 64,
leaving $101,677 48 as the town debt remaining. Bonds Nos. 1 to 100 and
151 to 191 (all Inclusive) remain as an obligation of the town of Johnston,
and Interest will be paid, when due, by the Union Trust Co. as usual.
The bonds given below are those remaining as an obligation of the town
after division.
LOANS—

Refunding Bonds
4s '08

Gen.
4s g
4s g

When Due. I BOND. DEBT April 1909-.$176,000
Notes outstanding 18,500

... ($45,000-1913, '18&'23 Sinking fund 47,661
I 40,000.-1928 & 1933 Total valuation 1908 2,713,44$

Imp. & Road Bonds.—Gold. (Assessment about % actual value.)
F-A $50.000 Feb 1 1912

I
Town tax (per $1,000) 1908. .$13 00

F-A 41,000 Feb 1 19171 Population in 1905 4,550
INTEREST Is payable by the Union Trust Company. Providence.

LINCOLN. F. P. Manchester, Treasurer.
This town Is in Providence County. Incorporated 1871.

LOANS— When Due. I
Sinking fund and cash $51,945

4s g A-O$125,000c..Oct 15 1928 Total valuation 1908.. ...4,950.291
Proportion old town debt $24,150! (Assessment about 80% actual val.)
BOND. DEBT May 21 '09.. 149, 150

\ Tax rate (per$l,000) 1908 $11.50
Floating debt.. 95,94!) | Population In 1905. 9.222
INTEREST payable at Industrial Trust Co., Providence.

NARRAGANSETT Jas. F. Cross, Treas. (P. O. Narragan-
sett Pier).

This place located In Washington County was Incorporated as a town
In June 1901. The bonds are all taxable.

Floating debt
Sinking fund .

Total valuation 1908 3,
(Assessment about 2-3 actual
Total tax (per $1,000) 1908.
Population in 1905

LOANS

—

When Due.
General Bonds.

4s g '99 J-J $60,000c__Aug 15 1929
Improvement Bonds.

Is t' 'H8 M-N $100,OOOe_Auff 15 1918
BOND. DEBT April 1 1909.$160,000
INTEREST on the Improvement bonds Is payable in New York

general bonds In Boston.

NEWPORT. John M. Taylor, Treasurer.
Newport Is In Newport County. Settled In 1639; Incorporated In 1784;

re-chartercd in 1853.
LOANS

—

When Due.
City-Hall and Improvement Bonds.

$28,000
. 7,500
798,590
value.)
..$9.00
._1,469
, on the

4s g M-N $153,000.. .May 15 1948
4s g J-J 18,000. ..July 25 1930

Industrial School and Consol.
4s M-N$146.000-..May 15 1923
3Hsg M-N 15.000. .-Nov 15 1930

Public Improvements.
4s g M-N $100,000 May 1 1925

School-House.
4s J-J $16,000. ..July 15 1909
48 g J-J 40.000 Jan 11928
3Hs '04J-D 150,000 Iunell954
4s '08 J-J 30,000C-July 1 '09-'38

Sewer Bonds.
4s M-N $35.000 Nov 1 1916
4s F-A 98.000 Feb 1 1918

Refunding Notes.
4s '04 M-S $30,000 Sept 1909
5s '07 J-D 80,000. -Dec 2 '09-'16

Park Bond.
4s g F-A $40,000. ..Feb 15 1927

Sewer and Street Improvement.
4s A-O $70,000. ..Apr 15 1921
4s g F-A 50,000 Aug 1 1929
3^sg J-J 50,000.. .July 25 1915
3^sg J-J 50.000. ..July 25 1930
BOND. DEBT Apr 1 '09. $1 ,061 ,000
Note debt.-. 110,000
Floating debt 55,000
Sinking fund 302,619
Total valuation 1908 49,433,800
(Assessment about 90% actual value)
Tax rate (per $1,000) 1908 $13 00
Population In 1905 25,039

INTEREST Is payable at Newport, except on the Industrial-School
Loan, which Is payable at the Bay State Trust Co. Boston.
CITY PROPERTY.—The city owns real estate valued by tax assessors

at $1,050,789.43, consisting of land valued at $324,197.33 and Improve-
ments valued at $726,592.10.

NEW SHOREHAM. E. P. Champlin, Clerk (P. O. Block
Island).

This town Is In Newport County. Incorporated Nov. 6 1672.
BOND. D'T Apr '09 (abt.) .$145,000 I Tax rate (per $1 000) 1908. ..$20.00
Floating debt 55,000

|
Population In 1905 . .1,273

Assessed valuation 1908 915,500|PopuIatlon In 1909 (est.) 1,300

NORTH KINGSTOWN. Thos. J. Peirce, Clerk.
This town Is In Washington County. Incorporated Oct. 28 1674.

Bonds are all taxable.
LOANS— When Due. ISinklng fund April 1908 $9,184
Funding Bonds Assessed valuation 1908 4,679,665

4s '05 M-S $125,000c...Dec 1 1940 Tax rate (per $1 ,000) 1907 $8 50BONDED DEBT Apr '09. .$125,000 [ Population In 1905 .4,046
INTEREST payable at Industrial Trust Co.. Providence

NORTH PROVIDENCE. J. Ogden, Treas. (P. O. Geneva).
This town Is In Providence County. Incorporated 1765. By a special

Act of the Legislature, this town Is given authority to borrow up to 7 %
of Its assessed valuation.

When Due.LOANS
Funding Bonds

48 g '05 A-O $05,0000-. -Oct 1 1035
4s J-D 50,000... Dec 15 1912
BONDEDDEBTMch 5 '09.$115.O0o
Floating debt.. 52,500

Sinking fund _ . $42 ,092
Other assets ... 15,913
Total valuation 1908 2,218,395
(Assessment at fair cash value.)
Total tax (per $1,000) 1909.. $12 00
Population In 1905 3,816
Population In 1909 (est.). 4,000

INTEREST on the $50,000 bonds Is p the Providence Institu-
tion for Savings; on the 565,000 issue at the Industrial Trust Co.

NORTH SMITHFIELD. C. S. Seagrave, Treasurer.
This town Is In Providence County. Incorporated In 1871.

BOND. DEBT April 1909 None ITax rate (per $1 .000) 1908 . $10.00
Floating debt $38 ,500 1 Population In 1 905 2 ,496
Assessed valuation 1908...2,144,170|
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PAWTUCKET. Geo. M. Rex, Auditor.
This city Is In Providence County. Incorporated 1880

this city are all taxable.
LOANS

—

When Due.
General Funding Bonds

4S '08 J-J $250,000 July 1 1948
General Debt Bonds.

4S g '85 J-J $150,000c July 1 1915
4s "<) J-J 250.000c. -.July 1 1909
($50,000 every 5 years to July 1 1929)
4s g '93 A-O 600,000c...Apr 1 1923
4s g "9 1 J-J 300,000c...July 1 1934
4s g '96 J-J 300,000c&r.July 1 1936
4s g '97 M-N 175,000c&r.May 1 1937
4s g '02 J-D 200,0001---. June 1 1922

The bond-; o£

.May 1 1944

1923
1930

4s g '04 M-N 490,000c
Sewer Bonds.

4s g '93 A-O$400,000c...Apr 1

SJisg'OOA-0 40,000r-. -Apr 1

4s g ">4 J-J 175,000cc_r_July 1 1934
4s g '97 M-N 225,000c&r.May 1 1937

i

4s g '01 M-N 35.000c. .May 1 1944
4s '08 J-J 80,000c. --July 1 1948

Bridge Bonds.
4s g '0i M-N $25,00Oc..May 1 1934

School Bonds.
3}_s'02 g J-D $50 ,000c. ..June 1 1922
3Hsg''' : » A-O 50,000c&r.Apr 1 1939
4s g '04 M S 120.000c. -Men 1 1929
4s '08 J-J 100,000 July 1 1938

Street Improvement Bonds.
3Hsg".l9 A-O$100,000r-.Apr 1 1939

Highway Bonds.
4sg'05 M-N $250,000c.Nov 1

Fire-Station Bonds.
4s g '05 M-N $25.000c. ..Nov 1

Water Bonds.
4s g '85 J-J $600 ,000c&r.July 1 1910
4s '89 J-J 400.000c. .July 1 1919
3^sg'00A-O 60,OO0r...Apr 1 lt>30
4S g '94 J-J 125,000c. .July 1 1934
4s g '9/ M-N lOO.OOOc&r.May 1 1937
4s g '04 M-N 100,000c.-May 1 1929

f210,000cJ'lyl'13,'18-'23
4s '08 J-J , 14O,OO0cJ'ly 1 '28 c_'33

I 85,000c. .July 1 1938
Recapitulation of Debt Jan. I IW

General debt $3 ,435 ,000
Sewer debt 955.000
Water debt 1,820,000

Total bonded debt
Floating debt

.$6,210,000
275,000

Total debt $6 ,485 ,000
Less Sinking Funds—

-

General $623,519
Sewer 185,243
Water 1,156,961 1,965,723

NET DEBT Jan 1 1909__$4,519,277
Assessed valuation, real. $38,122,280
Assessed val , personal.. 6.486.420
Total valuation 1908 44,608,700

(Assessment fair cash value.)
Tax rate (per$l,000) 1908 $16 50

1935 Population In 1905 43,381

1930
1

INTEREST on sewer 4s of 1908 and water 4s of 1908 Is payable at the
First National Bank of Boston; other coupons at National Bank of Re-
demption, Boston.

PROVIDENCE. Walter L. Clarke, Treasurer; Philip S.

Chase, Auditor.
The city Is situated In Providence County, which has no debt. On

June 1 1898 a portion of the town of Johnston, representing about five-

sevenths of the assessed valuation, was annexed to the city of Providence,
and the latter was to assume $255,720 64 of the net debt of the old town
of Johnston. City was Incorp. 1832. None of the city's bonds Is tax-exempt.

Sewer Loan.
4s g '91 J-J$l ,125,000c&r July 1 1921
4s g '92 M-S 500.000c&r.Mch 1 1922
4s g '93 A-O 500,000c&r.Apr 1 1923
4s g '95 M-N 8OO,O00c&r.May 1 1925
4s g '96 J-D 500.000c&r.June 1 1926
4s g '97 A-O 300,000c&r_Apr 1 1927
3V_sg'98A-0 2OO,0O0c&r_Apr 1 1928
3s g '99 M-N 25O,O0OCc.r.May 1 1929
3s g '00 M-N 300.000c . ..May 1 1930
3sg'01 M-N SO0,O00r.-.May 1 1931
3J^sg'03M-N500,000r.-Nov 2 1933
3Hs g'04M-N 200.000r._Nov 1 1934

3Hsg'06J-D 300,000r- ..June 1 1936' 4s '06 g M N 350,000c ..Novl 1936

LOANS— When Due.
Davis Estate Loan.

4s g '91 J-J $75.000c&r.July 1 1909
Park Loan.

4s g '92 M-S$500,OO0cd.r.Mch 1 1922
3Hsg'97M-N 674.000r._May 1 1947
4s g '08 M-N $260,000r..May 1 1938

School Loan
4s g '91 J-J $122,000cc_r_July 1 1911
4sg'95 M-N 300.000r___May 1 1925
4sg'97 A-O 500,()OOc&r.Apr 1 1927
3^_sg'99M-N 350,000r ..May 1 1929
3Hsg'04M-N 300.000r._Nov 1 1934

Highway Loan.
4s g '94 M-N $l,200,000r.May 1 1924
4s g '97 A-O 500.000r_._Apr 1 1927
3s g '00 M-N 300.000c.S_r.May 1 1930
3s g '02 J-J 150,000r_-.Jan 11912
4s g '06 M-N 300,000c&r.Nov 1 1936

Johnston Annexation.
3s g '99 M-S $166,000r__Sept 1 1939

JOHNSTON BONDS.
School District No. IS.

4s '04 A-O $25,000c_.Oct
4s '94 A-O 30,000c. -Oct

School District No. 1.

4s '97 M-N $17,000c_.Nov 1 1927
Town Bonds.

F-A $50.000c_.Feb 1 1912
F-A 59.000c. -Feb 11917

1 1909
1 1924

iy2 s g M-N 600,000-May 1 '37 &'39
Public Improvement.

3>_Sg'97M-N 640,000r..May 1 1937
3s g '99 M-N 84,000c. .May 1 1929
4sg '08 M-N 295,000r...May 1 1938

Fire and Police Loan.
3Ksg'02 M-N$258,000r_Nov 1 1932

Bridge Loan.
3Hs g04M-N $200,000r.Nov 1 1934

Weybosset Bridge Loan.
3 Msg'99M-N $270,000c&r.Mayl 1929

Water Loan
3Hsg'86M-S$466.000c6.r.Sept 1 1916
4s g '93 A-O 817,000c<S.r_Apr 1 1923
4s g '96 J-D 200,000r...june 1 1926
4s g '97 A-O 250,000c&r_ Aprl 1927 I 4s '92

Refunding Water Loan
j
4s '92

3sg '0OM-N $2.666,000e&rMay 1 1930
DENOMINATIONS OF BONDS.—The coupon bonds are for $1,000,

the registered bonds for $1,000 and multiples of the same. All coupon
bonds are transferable Into registered bonds at the option of the holder.

INTEREST on the bonds is payable as follows:
Title of Loan. Interest where payable

Davis Estate loan, due 1909 N. Y , Nat. City Bank, and Prov.
Park loans N. Y., Nat. City Bank, and Prov.
Public Improvement loans Providence City Treas. and N. Y.
School loan, due 1911 and 1927 N. Y., Nat. City Bank, and Prov.

do due 1925, '29, '34, '36 and 1937_Providei.ce, City Treasury
Fire and police loan. do do
Sewer bonds N. Y., Nat. City Bank, and Prov.

do due 1931, 1933, 1934 & 1936-Providence. City Treasury.
Water 3Hs, due 1916 N. Y., Nat. City Bank, and Prov.
do 4s and 3s. due 1923, 1927 & 1930. do do
do 4s, due 1926 Providence, City Treasury.

Highway, due 1912, 1924 and 1927 do do
Highway, 3s, due 1930 and 1936 N. Y., Nat. City Bank, and Prov.
Bridge, due 1934 Providence. City Treasury.
Johnston school bonds Industrial Trust Co., Providence.
Johnston town bonds Union Trust Co., Providence.
Johnston annexation bonds Providence. City Treasury.
TOTAL DEBT, SINKING FUNDS, ETC.—The subjoined statement

shows the total municipal debt and the floating debt, the sinking fund and
the water debt, on the dates given:

Apr. 1 1909. Oct. 11908. Oct. 1 1907.
Bonded debt (including water debt)$18, 449,000 $18,470,000 $18,089,000
Floatlngdebt 990,073 962,887 680,851

Total debt $19,439,073 $19,432,887 $18,769,851
Sinking funds. &c. (list below) 5,930,917 5,571,336 5,113,090

Net debt $13,508,156 $13,861,551 $13,056,761
Water debt (included above) $4,399,000 $4,416,000 $4,416,000
The notes outstanding on April 1 1909 representing the floating debt were

Issued for and are chargeable to the following accounts:
Receiving tomb. North

Burial Ground $13,000 00
School houses and lots 210,000 00
Union Trust Co. (certfs.) .350,307 33
City Hospital 171,266 00
SINKING FUNDS

Sewer Construction $205,000 00
School Equipment 30,500 00
Public Park 5 ,000 00

Total $990,073 33

All sinking funds must be Invested In bonds or
notes of the city of Providence or in the following classes of bonds, viz.:
United States, any of the New England States, any city in the State of
Rhode Island; Boston, Worcester, Cambridge, Springfield and Fall River,
Mass.; New York, Albany Rochester. Buffalo, New Haven, Hartford,
Chicago, Detroit, Minneapolis, St. Paul and Baltimore.
The bonds of each of said cities shall be lawful investment of said sinking

fund only so long as its indebtedness, less its water debt and sinking fund,
shall not exceed 7% of Its assessed valuation.
The loans for the redemption of which sinking funds are held bv the

commissioners, and the amounts of the sinking funds March 31 1909 are
shown n the following table:

Public Impr. loan, 1929. .$20,459 08
Public Impr. loin, 1!I37__118,818 56
Public Impr. loan, 1938-. 11,939 14
Water loan, 1916 470,141 87
Water loan, 1923 81,794 61
Water loan, 1920 40,182 78
Water loan, 1927 47,649 61
Water loan, 1930 4,159 85
Davis estate loan, 1909.. . 74,615 74
School loan, 1911 134,039 89
School loan, 1925 ..156,369 27

Sewer loan
Sewer loan
Sewer loan, 1930.
Sewer loan, 1931-
Sewer loan, 1933
Sewer loan,
Sewer loan.

1928 ..$70,445 05
1929

1934. _.

58,462 05
61,528 32
53,725 17
65,25.1 61
21,438 83

Weybosset Bridge, 1929.. $95,970 45
Bridge loan. 1934... 21,458 09
Fire and police, 1932 40,075 17
Johnston Anncxal'n, 1939 25,990 68
Johnston S.D. No. 15, 1909 22,341 54
Johnston S.D.No.15, 1924 10,621 19
Johnston S.D.No.l, 1927. 5,032 09
Johnston loan, 1912 33,924 13
Johnston loan, 1917 28.356 00
Sinking fund for redemp-

tion of city debt 90,443 38

Total
Mch.

sinking
31 1909.

funds,
...$5,930,916 92

1938 42,004 88
Park loan, 1922 299,123 80
Park loan, 1947 82,955 10
Park loan, 1938 10,504 72
Highway loan, 1924 708,377 00
Highway loan, 1927 250,215 30
Highway loan. 1930 02,160 05
Highway loan, 1912 101,118 25
Highway loan, 1936 41,400 31

WATER WORKS.—The water-works construction account to Oct. 1

1908 amounted to $7,071,283 41. In year 1907-08 Income from water
rents, &c, was $741,390 45; cost of maintenance and Interest on water
loans, $570,518 70: surplus, $172,871 75. The total value of city property
In 1908 was as follows: Real estate (Including water works valued at $4,-
424,387.57), $15,080,768.92; personal property, $737,121.08. Trust funds
were valued at $554,162.02.

ASSESSED VALUATION.—The valuation and tax rate have been as
follows, real estate being assessed at "full fair cash value."

Years. Real.
1908. ..$174,559,260
1907... 172,545,140

170,015,800
166,877,600
149,094,840
104.684,440
88,012.100
52,511,800
37,089,800

-Assessed Valuation-
Personal. Total.

$58,037,640 $232,596,900
58,138,620 230,683,760
55,340,060 225,355,920
55,514,340 222,391,940
43,022,400 192,117.240
35,932,620 140,617,060
27.908.900 115,921,000
40,565,100 93,076,900
21,042,000 58.131,800

The tax rate in 1908 Included State tax of $1 80 and city tax of $14 70
POPULATION.—In 1905 was 198,635: In 1900 it was 175.597; In

1890 It was 132,146; In 1880 It was 104,856; in 1903 (est.), 215,500.

SCITUATE. Chas. A. Capwell, Treasurer.
This town Is In Providence County. Incorporated Feb. 20 1730.

TOTAL DEBT Apr 3 1909. .$77,820 ITax rate (per$l,000) 1909 $10.00
Assessed valuation 1908.. .2,397 ,565 IPopulation in 1905 3,207

1906..
1905..
1900
1890...
1880...
1870...
1800...

Tax per Amount
$1,000. of Tax.
$16.50 $3,837,848 85
16 50 3,806,282 04
16 50 3,718,372 68
16 50 3,669,467 01
16 00 3.073,875 84
15 00 2,109,255 90
13 50 1,564,933 50
13 50 1,256.538 15
5 60 325,538 80

SOUTH KINGSTOWN.
Wakefield)

.

Edmund Walker, Treasurer (P. O.

This town is In Washington County. Incorporated Feb. 26 1722.
Total valuation 1908 $5,207,291
(Assessment fair cash value.)
Total tax (per $1,000) 1908 $9.00
Population In 1905. 5,224

LOANS

—

When Due.
Improvement Bonds.

4s J-D $71,500r.Dec 15 '09'21
BOND. DEBT Apr 20 1908.. 77,000
Floatlngdebt . 25,70;)
The above bonds become due yearly in amounts of $5,000 and $6,000

alternately. On December 15 1909 $6,000 will be taken up.
INTEREST is payable by the Rhode Island Hospital Trust Company

and at the Town Treasurer's office.

WARREN. Charles W. Greene, Treasurer.
This town Is In Bristol County. Incorporated 1746.

are subject to taxation.
LOANS

—

When Due.
Refunding Bonds.

f$27,000c Oct 1

4s g A-O I 20,000c Oct 1

School Bonds.
3V_Sg J-J $18.000c_.Iuly 1

"09-'17
'18-'22

'09'17

Sr-hool loan, 1927 _. $249,305 12
School loan, 1929 123,058 20
School loan, 1934 32,087 16
School loan, 1936 25,218 69
School loan, 1937 12,261 33
Sewer loan, 1921. ..632,355 40
Sewer loan, 1922 302,229 89
Sewer loan, 1923 254,662 21
Sewer loan, 1925 415,963 29
Sewer loan, 1926 259,848 98
Sewer loan. 1927. 147,504 96

All the bonds

BOND. DEBT Apr 2 1909.. -$65,000
Floating debt 30,000
Total valuation 1908 5,023 300
(Assessment about 80% actual value)
Tax rate (per $1,000) 1908. ..$13. 00
Population In 1905 5,613

INTEREST payable at the City Trust Co., Boston.

WARWICK. H. W. Barber, Town Treasurer.
This town Is In Kent County. Patent granted and signed by the Earl of

Warwick March 14 1643.
LOANS

—

When Du-.ITotal assessed val. 1908_$22,185,764
3^_sg J-J $400 ,000c Jan 1 1932 (Assessment about full value.)
BOND. DEBT Apr 5 1909 ..$400 ,000] Total tax (per $1,000) 1908 $9.00
Floating debt 400.000

I
Population in 1905 24,773

Sinklngfund 55,965
j
Population In 1909 (est.) 27,000

INTEREST payable In Providence at Rhode Island Hospital Trust Co.

WESTERLY. James M. Pendleton, Treasurer.
This town Is in Washington County. Incorporated 1669. The town's

water system extends Into Watch Hill, R. I., and Pawcatuck, Conn. On
Oct. 17 1903 the town assumed the debts of the several school districts
therein, purchased all the properties for $103,868, and built a new high
school. These school debts have since been paid by the cltv.
LOANS— When Due. |

BONDED DEBT May 1 '09_$383,000
Refunding Bonds.

4s g J-J $30 ,000c Jan
Water Loan

—

4s M-S$200,000r Sept
3J4sg F-A 73,000c Feb
3Msg'05M-S 80,000c Mch

Floating debt 215,000
2 19291 Water debt (Included) 353,000

I
Water sinklngfund-- 92,967

1 1927 1 Total valuation 190 5. 7,868.400
1 1929 1 Tax (per $1,000) 1908 $15 00
1 1930| Population In 1905 8,381

INTEREST on coupon bonds payable at U.S. Mortgage & Trust Co., N.Y.
WOONSOCKET. S. P. Cook, Treasurer.
Woonsocket is in Providence County. Incorporated as a town in 1867;

a city June 13 1888. Aside from the following obligations, Woonsocket
endorses first mortgage bonds of the Woonsocket & Pascoag RR. to the
amount of $100,000. Bonds below are for $1,000 each.
LOANS

—

When Due. I Refunding Water Bonds
Funding Bonds.

4sg "94 A-O$310,000r__.Apr 11924
4sg"97 M-N 276.000r_._May 1 1927
*}•_ g '07 J-D200,000c. .June 1 1927
4s '08 s-a 500,000 1933

Sewer Bonds.
4s g '93 F-A $35,000r__Aug
4sg'93F-A 47,000r__Feb
4sg'97F-A 35,000r__Feb
4s g '97 F-A 43,000r..Aug
3HSg'01F-A 72,000r_.Feb
4s g '04 J-D 81,000c

Water Bonds.
4s g '91 M-N $83,000r
4s g *95 M-N 100,000r
4s g '95 M-N 10O.O00r_-.May 1

4sg'91 M-N 90,000r..-Nov 1

3Hsg'01M-N 200,000r May 1

4s g '03 M-N 100,000c May 1
4s g '04 J-D 150.000c June 1

4s g "05 M-N 50.000c Nov 1

15 1921
15 1921
15 1925
15 1925
15 19 25

.June 1 1924

...Nov 1

.May 1

1910
1915
1915
inn
1931
1923
1929
1935

4sg '99 A-O$150.000r.._Apr 1 1919
City Hall Bonds.

4sg'03 M-N $100 ,000c.May 1 1923
School Bonds.

4s g '03 M-N $100,000c.May 1 1923
Refunding Bonds.

4 Us g '07 J D $200.000c June 1 1927
BOND. DEBT Apr 1 1909 $3,022,000
Floatlngdebt ... 180,000
TOTAL DEBT Apr 1 1909 3,202,000
Sinklngfund 473,070
NET DEBT Aprl 1909-- 2,728,330
Water debt (included) 1,023,000
Water sinking fund (inc.

Dec. 1 1908) 174.551
Total valuation 1908... .19,638,950
(Assessment about 2-3 actual value.)
Tax rate (per $1,000) 1908.. .$17 00
Value of city property $2 ,274 ,948
Population in 1905 32,196
Population In 1909 (est.).. 33,000

INTEREST on coupon bonds is payable at First Nat. Bank, Boston.

State of Connecticut.
ITS

DEBT, RESOURCES, &c.

Admitted as a State One of Original Thirteen
Total area of State (square miles) 5,004
State Capital Hartford
Governor *Frank W. Weeks
Secretary of State (term exp. Jan. 1911) . .Matthew H. Rogers
Treasurer (term expires Jan. 1911) Freeman F. Patten
State Comptroller (term exp Jan. 1911)_Thos. D. Bradstreet
Attorney-General (term exp. Jan. 1911) .Marcus H. Holcomb

* Acting Governor, having succeeded Governor Lllley. who died April 21
1909, and whose term would have expired in Jan. 1911.
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LEGISLATURE meets biennially In odd years on the Wednesday fol-
lowing the first Monday In January. There Is no limit to the length of
the session.

HISTORY OF DEBT.—For early history of the Connecticut State debt
see "State and City Supplement" of April 1895, page 36. The condition
of Connecticut's debt now Is as follows:
LOANS

—

Interest Principal
Name and Purpose Rate. Payable. When Due. Outstanding

State bonds 1909 3H A-O "April 1 1934 $1,000,000
War loan 1865 Ceased Oct. 1 1885 100

Do 1885 3 A&O Oct. 1 1910 874,000
* Subject to call after April 1 1924.
PAR VALUE OF BONDS —The bonds are all for $1,000 or $10,000.
INTEREST on all bonds is payable in Hartford, Conn.
TOTAL DEBT, ETC — Oct. 1 '08 Oct. 1 '07 Oct.X '06 Oct. 1 '05

Total funded debt $874,100 $876,100 $882,100 $942,100
Civil list funds 325,513 1,141,570 609,039 599,027

* Net debt, a Surplus.
$548,587 a$265,470 "$275,061 '$343,073

formerly about 50% cfASSESSED VALUATION.—Assessed value
actual value; now believed to be fair value.
Years. Tax valuation. Wears. Tax valuation.
1907... $833,537,086 11898 $552,887,762
1906 791,769,979|1898 552,887,762
1905 712.519,166
1904 690,896,142
1903. 677,396,711
1902 665,094,301
1901 649,571,791
1900. 694,200,162
189,9.. 570.163,749

1897.. 534,465,257
1896.. 529,621,165
1895 452,863,714
1894 441,001,581
1893 416.323,252
1892 381 ,261 ,607
1888 354 557.515

Under Chapter 106, as amended by Chapter 165, Laws of 1901, the State
collects the tax on every bank, national banking association, trust. Insur-
ance, Investment and bridge company whose stock is not exempt from taxa-
tion, and remits the amount so collected to the various city and town treas-
urers. As the value of such stocks was previously Included In the grand list

of each town, the reduction In values In 1901 followed from that cause.

POPULATION OF STATE.—Population has been as follows:
1900 908,42011860 460,14711820. 275,248
1890 746.258 1850 370,792 1810 261,942
1880 622,700 1840 ..309,978 1800 251.002
1870 537,45411830 297.675|1790 237,946
PROPOSED NEW CONSTITUTION DEFEATED.—After a Constitu-

tional C >i,ve tion occupying over four months, the document drafted by
that body was defeated at a popular election on June 16 1902. Another
amendment in the form of a general revision of the Constitution was also
defeated at an election held Oct. 7 1907. See V. 85, p. 1038.

DEBT LIMITATION.—The Constitution of Connecticut contains but a
single provision restricting the debt-making power. The provision is

Article 25, adopted as an amendment In 1877, and Is as follows:

No County, City, Town, Borough or other Municipality shall ever sub-
scribe to the capital stock of any railroad corporation, or become the pur-
chaser of the bonds, or make donation to, or loan Its credit In aid of. any
such corporation: but nothing herein contained shall affect the validity of
any bonds or debts Incurred under existing laws, nor be construed to pro-
hibit the General Assembly from authorizing any town or city to protect by
additional appropriations of money or credit any railroad debt contracted
prior to the adoption of this amendment.
The foregoing is explicit and comprehensive, covering every municipality.

There are no general restrictions In the Revised Statutes: whatever re-

strictions have been made from time to time are contained In enabling Acts
and In city charters.

As to towns, we notice that there Is a general law granting them unlimited
power to Issue bonds. According to Section 1931, Chapter 121 of the
Revised Statutes of 1902, "when any town shall have made appropriations
or Incurred debts, or shall hereafter make appropriations or incur debts
exceeding $10,000, It may Issue bonds, either registered or with coupons
attached, or other obligations, payable at such times and at such annual
rate of Interest not exceeding 6%, payable annually or semi-annually, as It

shall determine," &c. Cities have had no such general authority conferred
upon them.
TAX EXEMPTION.

—

Exemption from Taxation has been accorded by
general statute to certain bonds Issued by cities and towns to aid In the
construction of railroads; and this exemption has been extended to new
bonds Issued for the purpose of redeeming or providing a fund to redeem
the rallroad-ald bonds above referred to, or to redeem or to provide a fund
to redeem any re-Issue of the same. This exemption Is found In Sec-
tion 2315. Chapter 144 of the Revised Statutes of 1902 (latter part of
Section) , and the bonds there named are those "Issued by any town or
city In aid of the construction of the railroads of the Connecticut Western
Railroad Company, the New Haven Mlddletown & Wllllmantlo Railroad
Company, the Shepaug Valley Railroad Company, the Connecticut Valley
Railroad Co., the Connecticut Central Railroad Company, or either of
them." All railroads which are In whole or in part In the State are taxed
by the State under Section 2424, Chapter 147 of the Revised Statutes, so
that the tax on these bonds Is paid by the railroads.

SAVINGS BANKS I N VESTMENTS— PRI VI LEOES AND RESTRIC-
TIONS.—At the session In 1899 material changes were made In the pro-
visions regulating the Investment of the deposits of the savings banks of
Connecticut, and at the sessions In 1901, In 1903 and In 1905 the scope of
uch Investments was still further enlarged. One of the departures In the
1903 amendments was that street railway bonds were then Included for the
first time, and the list was still further enlarged In 1905. We give below
the law as It Is found In Sections 3428 and 3429, General Statutes of Con-
necticut, Revision of 1902, with the later amendments Included.

SECTION 3428.

—

Investments by Savings Banks.—Savings banks may
Invest their deposits and surplus as follows:

(1) Not exceeding twenty per cent thereof In notes secured by the pledge
of stocks or bonds as collateral, provided, such stocks or bonds shall have
paid dividends or Interest of not less than three per cent per annum during
the two years next preceding that In which the respective loan is made; or
by the pledge of any stocks, bonds, or other obligations which, under the
provisions of this section, can be purchased by savings banks;

(2) Not exceeding twenty per cent thereof In notes, each of which shall
be the Joint and several obligation of two or more parties all residents of
this State:

(3) In the bonds of the United States, the District of Columbia, any of
the New England States, or any of the States of New York, New Jersey,
Pennsylvania, Delaware, Maryland, Ohio, Kentucky, Michigan, Indiana,
Illinois, Iowa, Wisconsin, Minnesota, Missouri, Nebraska, Kansas, Cali-
fornia, Colorado and Oregon;

(4) In the bonds of any city In the New England States, or In the State
of New York, of Newark, Paterson and Trenton In the State of New Jersey
of Philadelphia In the State of Pennsylvania, of Cincinnati, Cleveland,
Columbus, Dayton and Toledo in the State of Ohio, of Louisville In the
State of Kentucky, of Detroit In the State of Michigan, of Chicago In the
State of Illinois, of Milwaukee In the State of Wisconsin, of St. Louis In

the State of Missouri or of Omaha In the State of Nebraska;
(5) In the obligations of any of the counties, towns, cities, boroughs and

school districts In this State;
(6) In the capital stock of any bank or trust company located In this

State, or In the city of New York lu the State of New York, or In Boston
In the State of Massachusetts;

(7) In the bonds of any other Incorporated city located In any of the
States mentioned In this section having not less than twenty thousand
Inhabitants, as ascertained by the United States or State Census, or any
municipal census taken by authority of the State, next preceding such
Investment; provided, the amount of the bonds of such city. Including
the Issue In which such Investment Is made, and Its proportion, based on
the valuations contained In the assessment for taxation next preceding such
Investment, of the county and town debt, after deducting the amount of
Its water debt and the negotiable securities In the sinking funds which are
available for payment of Its bonds, does not exceed seven per cent of the

valuation of property In such city as assessed for taxation next preceding
such Investment; and provided, further, that the State or city Issuing such
bonds has not defaulted payment of any of Its funded Indebtedness or
Interest thereon within fifteen years next preceding the purchase of such
bonds by the savings bank; but this section shall not be held to authorize
the investment of any funds In any "special assessment bonds" or "Im-
provement bonds," so called, which are not direct and primary obligations
of the city Issuing the same;

(8) In the bonds of any railroad company organized under the laws
of any of the States mentioned In this section, and which bonds are se-
cured by a first mortgage as the only mortgage security given by such rail-
road company upon some portion of the railroad owned by It, or given
by a railroad company, a majority of the capital stock in which Is owned
by the railroad company issuing such bonds, upon some portion of the
railroad owned by It but leased or operated by the railroad company
Issuing such bonds, and which portion of such railroad In either case shall
be located wholly or In part In one or more of the States mentioned in this
section, provided the entire railroad of such company is located wholly
within the United States; In the consolidated bonds of any railroad com-
pany Incorporated by this State and authorized to Issue such bonds to re-
tire the entire funded debt of such company; provided, that In every case
such company shall have paid each year, for a period of not less than five
vears next Drevious to such Investment, in addition to the interest on its

funded Indebtedness, dividends of not less than four per cent per annum
upon Its entire capital stock outstanding; and provided further, that said
outstanding capital stock at the time of such Investment equals or exceeds
In amount one-third of the entire outstanding Issue of such bonds;

(9) In the bonds of the following-named railroad companies, viz.:
Boston & Albany Railroad Company,
Boston & Lowell Railroad Company,
Boston & Maine Railroad Company,
Concord & Montreal Railroad Company,
Fltchburg Railroad Company,
Harlem River & Port Chester Railroad Company
Maine Central Railroad Company,
New England Railroad Company,
New York & New England Railroad Company,
New York New Haven & Hartford Railroad Company,
Old Colony Railroad Company:
Also In the following securities:

Central RR. of N. J.—Gen. mort. 5s, gold bonds, due July 1, 1987:
Burlington Cedar Rapids & Northern Railway Company system

—

Cedar Rapids Iowa Falls & Northw., con. 1st 5s, due Oct. 1, 1921,
Bur. Ced. R. & Nor., con. 1st M. and col. trust 5s, due April 1, 1934;

Great Northern Railway Company system

—

St. Paul Minn. & Man. Ry. Co., Montana ext. 4s, due June 1 1937.
do do do Pacific ext. 4s, due July 1 1940;

Montana Central Ry. Co., 1st M. 5s & 6s, due July 1937,
Wlllmar & Sioux Falls Ry. Co.. 1st M. 5s, due June 1 1938;

111. Cent. RR. Co.—Ch. St. L. & N. Orl. con. M. 5s & 3Hs, due June 1951;
Chicago & North Western Rallway|Co. system

—

Chicago St. Paul Minn. & Omaha Ry. Co.. con. M. 6s, due June 1 1930.
and in mortgage bonds heretofore issued which said consolidated mort-
gage 6 per cent bonds are to retire at maturity;

Chicago & Eastern Illinois Railroad Co., gen. con. & 1st M. 5s, due Nov. 1

1937, and in mortgage bonds heretofore Issued which said gen. con.
and 1st mortgage 5 p. c. bonds retire at maturity;

Minneapolis & St. Louis RR. Co., 1st & refunding M. 4s, due March 1 1949,
and In the mortgage bonds heretofore Issued which said 1st and re-
funding bonds are to retire at maturity;

Milwaukee & Northern RR. Co., con. M. 6s, due June 1 1913, and In the
mortgage bonds heretofore Issued which said con. mortgage 6 per
cent bonds are to retire at maturity;

Atlantic Coast Line RR. Co., 1st con. M. gold 4s, due July 1 1952, and in
the mortgage bonds heretofore Issued which said first con. mortgage
bonds are to retire at maturity. [Owing to the fact that this company
paid Its Jan. 1908 dividend with certificates of indebtedness, Instead
of In cash, a question was raised as to whether these bonds would con-
tinue legal Investments. The Attorney- General seemed to think
not (see V. 86, p. 680). but the Bank Commission finally held In the
affirmative. See V. 86, p. 1355,

The Terminal Railroad Association of St. Louts general mortgage re-
funding 4 per centum sinking fund gold bonds of 1953 and the mortgage
bonds heretofore Issued which said general mortgage bonds are to retire
at maturity. [See editorial V. 77, p. 2071, for Attorney-General's opinion
relative to these bonds.)
The St. Louis Iron Mountain & Southern Railroad Company, River &

Gulf Division, first mortgage 4 p. c. bonds due May 1 1933.
The Buffalo & Susquehanna Railroad Company first mortgage 4 per cent

gold bonds due In 1951.

(10) In any general or consolidated mortgage bonds Issued by any of
the following-named railroad companies to retire all of the outstanding
prior mortgage bonds secured upon the property covered by said general
or consolidated mortgage:

—

Chicago <fc North Western Railway Company,
Chicago Burlington & Qulncy Railroad Company
Chicago Milwaukee & St. Paul Railway Company,
Chicago Rock Island & Pacific Railway Company,
Chicago & Alton Railroad Company,
Cleveland & Pittsburgh Railroad Company,
Lake Shore & Michigan Southern Railroad Company
Michigan Central Railroad Company,
Morris & Essex Railroad Company,
New York Central &, Hudson River Railroad Company
Pennsylvania Railroad Company,
St. Paul Minneapolis & Manitoba Railway Company,
Eastern Railway Company of Minnesota. Northern Division,
Louisville & Nashville Railroad Company

and the mortgage bonds hitherto Issued which such consolidated or gen
eral mortgage bonds are to retire at maturity; provided, that at no time
within five years next preceding the date of such Investment In such
general consolidated mortgage bonds Issued by any of the railroad corpora-
tions last named shall such railroad corporation have failed to pay regu-
larly and punctually the principal, at maturity or as extended, and interest
on all Its mortgage Indebtedness, and, In addition thereto, dividends upon
all Its outstanding capital stock during the preceding five years: and
provided further, that at the date of every such dividend the outstanding
capital stock of such railroad corporation shall have been equal to at least
one-third of the total mortgage Indebtedness of such railroad corporation.
Including all bonds issued or to be Issued under any mortgage securing any
bonds in which such Investment shall be made.
No bond of any railroad corporation named In this section shall be a legal in-

vestment for a savings bank when such corporation, or the system of which it is a
part, shall fall to pay dividends on all of Us capital stock; and this section shall
not be held to authorize any Investment In the bonds of any corporation operating
Us railroad exclusively by any means other than steam as a motive power, or In
the bonils of ami street railway company. I As already stated, amendments
have since been made permitting Investment In street railway bonds

—

see below.,
[In 1909 the Legislature passed an Act repealing Chapter 205 of the Laws

of 1905, which allowed savings banks to Invest their deposits In the first
mortgage gold 4s of the Southern Indiana Railway Co., due 1951.] V. 88.
p. 1329.

All other Investments shall consist of deposits In Incorporated banks
or trust companies located In this State, or In the States of New York,
Massachusetts or Rhode Island, or of loans secured by mortgage on unin-
cumbered real estate situated In this State (except as provided In section
3429) [see section below] worth double the amount of the loan secured
thereon.

Street Railway Bonds.—As stated above, street railway bonds are In-
cluded for the first time by chapter 171, Laws of 1903. This Act was
amended In 1905 and now reads as follows:

Savings banks may Invest their deposits and surplus In the first mort-
gage bonds of the Hartford Street Railway Company and the Fair Haven
& Westvllle Railroad Company, and In all bonds' of the Consolidated
Railway Company and In the Connecticut Railway & Lighting Company.
[Under ruling of the State Attorney General the 30-year 5 % gold bonds
of the Merlden Horse Railroad Co. assumed by the Consolidated Railway
Co. are legal Investments for Connecticut savings banks. See V. 82.
p. 292.]

SECTION 3429

—

When Mortgages May Be Made In Adjoining States.—
Any savings bank. In the towns of Putnam, Brooklyn and Kllllngly may
loan on land located In the County of Providence In the State of Rhode
Island; any savings bank In the town of Rldgefield may loan on land lo-
cated In the County of Westchester In the State of New York; any savings
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bank In the town of Enfield or In the town of Stafford may loan on land
located In the County of Hampden In the State of Massachusetts; and any
savings bank In the town of Stonlngton may loan on land located In the
County of Washington In the State of Rhode Island.

The subjoined sections, 3431, 3432, 3433 and 3434, provide certain

restrictions with reference to loans—section 3431 restricting loans on

Mortgage Security to Manufacturing Corporations and Ecclesiastical

Societies; section 3432 restricting amount of loans to one party on personal

security; section 3433 forbidding loans on single names.

SECTION 3431

—

Loans to Corporations and Societies Regulated.—No
loan shall be made by any savings bank to any corporation or association
or ecclesiastical society, secured by mortgage upon its property, unless the
same shall be accompanied by the Individual guaranty of some responsible
party or parties, or by other collateral security of value equal to the amount
of the sum loaned. The directors or trustees of any such bank consenting
to any loan contrary to the provisions of this section shall be held Individu-
ally responsible for any loss to the full extent of such loan.

SECTION 3432—Loans Restricted.—No savings bank having more than
twenty-five thousand dollars of deposits shall loan on personal security
to any one person, company, or Interest, more than three per cent of Its

deposits at the time of making such loaD.

SECTION 3433

—

Obligations of One Person or Firm Not to Be Taken.—
No savings bank shall buy, or lend any money upon, any obligation on
which only one person or firm shall be holden, without taking additional
security for the same equivalent to the guaranty or Indorsement of some
other responsible party.

Besides the ordinary safeguards which are In all savings bank laws, there

Is one of no little Importance that ought to aid materially In preventing in-

cautious loans. We refer to the provision below.

SECTION 3434—Record of Names of Directors Consenting to Loans.—
When any loan or investment Is made by any savings bank, the names of
the directors or trustees consenting thereto shall be entered upon the records
•f such bank, and said record shall be open at all times to the Inspection
of the corporators and auditors of such bank and the Bank Commissioner
and be prima facie evidence of the truth of the statements therein con-
tained.

INVESTMENT OF SAVINGS DEPOSITS OF BANKS AND TRUST
COMPANIES. -The Legislature of 1907 passed a law requiring banks and
trust companies holding savings deposits to Invest these deposits under
the same restrictions as savings institutions—at least one-fifth part to be
so Invested each year, and the operation to be completed by Oct. 1 1912.
The law Is as follows;
SECTION 1.—All banks and trust companies maintaining a savings de-

partment, or soliciting or receiving deposits as savings, shall invest all such
deposits hereafter so received according to the requirements of the statute
laws of this State concerning the Investment of deposits In savings banks,
and sa'.d Investments shall be for the exclusive protection of the depositors
In said savings department and shall not be liable for or used to pay any
•ther obligations or liability of said bank or trust company until after the
payment of all the deposits in said savings department.
SEC. 2.—Said banks and trust companies shall pay to the State on all

savings deposits the same tax which Is required to be paid by savings banks
by Section 2422 of the General Statutes as amended by Chapter 189 of the
Public Acts of 1903 on the savings deposits held by them, and such savings
deposits shall be exempt from all other taxation and said banks and trust
companies shall also transmit to the Bank Commissioners on or before
October 1 in each year, and oftener If required by said Commissioners, a
sworn statement of the amount of such deposits and the securities in which
they are Invested, together with such other Information as may be required
to be given to said Commissioners in the annual statements of banks and
trust companies.
SEC. 3.—All savings deposits which are not now Invested In accordance

with the provision of Section 1 of this Act shall be so Invested at least one-
Ifth part each year, and all such deposits shall be so Invested before October
1 1912.
SEC. 4.—The reserve fund required by Section 3400 of the General Stat-

utes In the case of State banks and trust companies shall not apply to the
deposits mentioned by Section 1 of this Act.

SEC. 5.—This Act shall in no way limit the right of any trust company
to receive deposits and Invest its funds upon such terms and conditions as
are provided for In its charter, except as to deposits in its savings depart-
ment as provided In this Act.

TRUST FUNDS—HOW LOANED OR INVESTED—We find In Section

254 of Chapter 22 of the Revised Statutes the following liberal provisions

providing that trust funds may be loaned or Invested In the same securities

savings banks are authorized to invest in.

SEC. 495.—Trust funds, unless it Is otherwise provided in the instru-
ment creating the trust, may be loaned on the security of mortgages on
unencumbered real estate In this State double in value the amount loaned,
or may be Invested in such mortgages or in the bonds or loans of this
State, or of any town, city or borough of this State, or in any bonds,
stocks or other securities which the savings banks in this State are, or may
be, authorized by law to Invest in, or may be deposited In savings banks
incorporated by this State.

CITIES, COUNTIES AND TOWNS IN THE
STATE OF CONNECTICUT.

NOTE.—For debts of minor civil divisions not found among the statements
given below, see "Additional Statements" at the end of this State.

The relation which the towns, cities and boroughs of this State bear to
•ne another Is peculiar, and requires a word of explanation. The State
Is divided into eight counties, and these counties are made up of towns,
numbering in the aggregate 169. The towns are the civil unit, and on the
assessed valuation (which Is called the "Grand List of each town") is

levied the tax for State purposes as well as the tax for town expenditures.
Within the town Is often situated a city or a borough, or both, all of which
may at the same time have bonds outstanding. There are ten cities,
each, with one exception, bearing the same name as the town In which It

lies. In recent years several towns and cities whose limits were about
identical have been consolidated and the outstanding bonds of both town
and city are reported together without distinction. This is the case with
the city and town of Hartford, which previous to April 1896 reported their
debts separately. The city and town of New London have been consoli-
dated, as have also the city and town of New Britain and the city and town
•f Bridgeport. On December 7 1897 the city, town and school district of
New Haven were likewise consolidated.
The borough stands In about the same relation to the town as does the

city. The grand list as determined for the town is used by both the city
and the borough in levying taxes, the city, for instance, putting a tax of
Its own on its share of the total grand list of the town. This tax is addi-
tional to the town tax. In some instances the schools are in the charge of
school districts, which also are empowered to issue bonds and to levy a
tax so that to cover the total tax paid by a city it is necessary to take into
account the State, town, city and school district levies. In the statements
which follow we give under one heading the town and city, wherever they
bear the same name, for though distinct corporations, their debts are to a
greater or less extent the debts of a single community.

AGGREGATE MUNICIPAL INDEBTEDNESS.
The total Indebtedness of all the towns, cities, boroughs and counties in

the State was in 1908 $38,463,704 91. In the following table we show the
funded Indebtedness, the floating debt and the total indebtedness of all
the civil divisions of the State at quadrennial periods:

Funded debt. Floating debt. * Total debt.
1908 $30,598,153 47 $7,865,551 44 $38,463,704 91
1904 26,906,859 05 5,269,101 56 32,520,460 61
1900. 22,142,993 58 5,005,323 09 27,624,827 42
1896 19,749,667 08 4,384.980 56 24,581,066 55
1892 16,023,832 46 4,473,571 36 20,627,058 48
1888. 15,569,818 67 3,759,642 86 19,392,804 89
1884 14,655,903 75 2,980,386 15 17,636,289 91
1880 15,388,375 69 1,967 623 60 17,355,999 29
1877 14,437,742 93 2,713,584 35 17,151,327 28

• In 1904 and at former periods the county debt ($344,500 in 1904) was
»ot divided into funded and floating debt, and therefore is included only
In total debt column.

ANSONIA Frederick M. Drew, Treasurer.
Ansonla Is In New Haven County. Incorporated In April 1889. By an

Act of the Connecticut Legislature of 1893, the borough, town and fire dis-
trict of this name were consolidated to form the present city.

When Due.LOANS—
Building Bonds.

3^8 g J-J $75,000C-__ July 1 1923
Town of Ansonia Bonds.

4s g J-J $100,O00c.-_Jan 11912
(Subject to call Jan. 1 1902.)
School Bonds

4s '05

City of Ansonia Bonds
4s g M-N$l 50,000c. -May 1 1917
BOND. DEBT Apr29 '09. $386,000
Temporary loan 13,120
Sinking fund 18 ,895
Grand list 1908 10,032,246

(Assessment about actual value.)
J-J $61,O0Oc.July 1 '09-'30 Tax rate (per $1,000) 1908. ..$13 00
($3 ,000 due yearly.)

i
Population In 1 900 12 ,685
iPopuiation in 1909... 081

INTEREST payable at the Ansonia National Bank

BRIDGEPORT. Fred W. Hall, Treasurer.
This city is in Fairfield County. Incorporated as a city In 1»36. In

1889-90 the town and city of Bridgeport were consolidated, the city assum-
ing the town's debt.

1 1915
1 1919
1 1924
Repair

LOANS

—

When Due
City and Funding Bonds

3Hs J-J $125,000c...July
4s J-J 400 ,000c. .July
4s J-J 5U0,00Oc Jan

Bridge and City Hall
Bonds.

3Ms '05M-N $72,000c.May 1 '10-'45

Fire Engine House Bonds.
3Ms'06 A-O $54.000c.Apr 1

Bridge Bonds.
3Ms J-J $115,00Cc.July 1 '09-'31

Refunding Bonds.
3HS J-J $72,000C-July 1 '09-'20
,,'js J-J lo5,000c 1903

'10-'36

Improvement Bonds.
3Ms J-J $330,000c 1909-1941
4s '07 P-A 340,000c.Aug 1 '28-'42

Building Bonds.
3 ! is J-J 43 orir 1909 1913
BOND. DEBT Apr 1 1909.$2 ,190,000
Floating debt 5,000
TOTAL DEBT Apr 1 1909 2,195,000
Sinking fund 573 ,683
Assessed valuation 1908.. 79,211 ,322

(Assessment about actual value.)
Tax rate (per $1,000) 1909 $15 80
Value city property ..2,148.438
Population in 1900 70,996
Population in 1903 82,128
Population in 1909 (est.) 100,000

INTEREST payable at the City Treasurer's office.

BRISTOL. M. L. Tiffany, Town and Boro. Treasurer.
The town and borough of the same name are situated In Hartford County.
Town of Bristol. Incorporated 1785

LOANS—
Funding Bonds.

4s J-J $100.000c.
High School Bonds.

4s J-J $8,000c.
BOND. DEBT May 12

Incorporated 1893
BOND. DEBT Apr 15 '09. . .$40,000
Floaulngdebt 49,400
Sinking fund. 9,494

When Due. Note debt $240,484
Sinking funds 65,057

..Jan 2 1927 Grand list 1908 6,976,629
(Assessment is % actual value.)

_.Jan 2 1911 Town tax (per $1,000) 1908__$15.00
•09. $108, 000 1 Population In 1900. --. 9,643

BOROUGH OF BRISTOL.

(Assessment about % actual value.)
Tax rate (per $1,000) 1909 $4 00
Population In 1900 6,268

Grand list 1908 $4 ,843,695 (Population in 1908 (est.) 7,500
INTEREST on town and borough bonds paid at Bristol National Bank.

CHATHAM. A. H. Conklin, Auditor.
This town (P. O. East Hampton) is in Middlesex County. Inc. 1767.

Total assets $35,80*
Grand list 1908 926,793
(Assessment from % to 4-5 act. val.)
Tax rate (per $1,000) 1908...$22.00
Population in 1900 2,271

LOANS

—

When Due.
Railroad Aid Bonds (Tux exempt)

.

4s J-J $20,000c...Jan 1 1911
3.75s J-D 35.000c. -June 1 1910
BOND. DEBT Apr 2 1909- -$89,920
Floating debt 3,584

INTEREST payable at Central National Bank Middletown Conn.

DANBURY. C. D. Ryder, Treas.; Henry N. Fanton, Clerk.
The City of Danbury Is situated in Danbury Town, Fairfield County.

CITY OF DANBURY
LOANS

—

When Due. I

Improvement Bonds.
4s J-J $155,000 Jan 11920|
4s J-J 100,000 July 1 1923

Funding Bonds.
4s M-N($100,000 May 1

, 27-'3fi

\ 50,000 May 1 1937
3Hs A-O 215,000 Oct 1 1941

Water Bonds.
4J^s J-J $30.000.. July 1 1910
4s J-J I ^i.OOO-.Jan 1 '10-'12

\ 12.000.. July 1 '09-'12

4s J-J 45,000- -Jan 1 1920

Incorporated 1880.

Water Bonds (Con.)—
4s '06 J-J $200 ,000c ...Jan 1 1926
4s '09 J-J 75,000 Ian 1 1929
BOND. DEBT Feb 1 1909 $916,000
Floating debt 135,000
Water debt (Included)-.. 366,000
Water sinking fund 13,233
Total valuation 1908 12,280,500
(Assessment about full value.)

Value of city property. _ . $1 ,500,000
Tax rate (per$l,000) 1908 $10 00
Population in 1900 16,537
Population In 1909 (est.) 23,500

INTEREST on the improvement and funding bonds and on the water
bonds due 1920 Is payable at the National Park Bank, New York; on all

other water bonds at the Importers' & Traders' Nat. Bank New York.

TOWN OF DANBURY.
This town Is in Fairfield County. M. Meyers. Treasurer.
Funding Bonds. When Due. BOND. DEBT May 12 '09

3Ms A-0$225 ,000c...Apr 1 1932
School Bonds.

3Hs A-O $50.000c.Apr
4s '05 M-Sf 123,000c. Mch 1

20,OOOc.Mch 1

1932
10-'50
51-'55

$418,000
Grand list for 1908.. __9,501.231
Tax rate (per$l,()00) 1908 $13.00
Population In 1909 (est.) 21,000
Population in 1900 19,474
Population in 1890 19,473

INTEREST Is payable at the Import. & Traders' N. Bank. N. Y. City.

DERBY. J. B. Atwater, Mayor; Charles E. Clark, Treas.
This city Is situated In New Haven County. By enactment of the Leglsl

lature in 1893 the town of Derby, borough of Birmingham and the schoo-
districts of the town were consolidated under one form of government,
assuming the name of the "City of Derby." The consolidation took effect

on January 1 1894, and the debts of the town, borough and school districts
were assumed by the city.

LOANS

—

When Due
(Subject to call July 1 1900.)
Road and Bridge Bonds.

3Jis M-N $42,000c___Nov 1 1934
(Subject to call $3,000 yearly.)

Refunding Bonds
4s '08 A-O $60,000 Oct 1 1928

School Bonds.
3Ks J-D $14.000c.--Junel 1921

(Subject to call June 1 1902.)
S»4s F-A $23.000 Aug 1 1930

(Subject to call $2,000 yearly.)

Sewer Bonds.
3Ksg J-J $5.000c July 1 1914

Fundin i Bonds.
4s g J-J $102,OOOc.-.July 1 1914
TOTAL DEBT Jan 1 1909. $264,956
Sinking fund 38,036
Cash on hand 3,501
Total valuation 1908 5,744,621
(Assessm't same as actual value.)
City tax (per $1,000) 1909 $13 50
Population in 1900 7,930
Population In 1909 (est.) 9,000

INTEREST Is payable at the Birmingham National Bank. Derby.

EAST HARTFORD. J. O. Goodwin, Clerk.
This town is in Hartford County.

LOANS

—

When Due.
Bridge Bonds.

3.6s '89 A-O $39.R00c...Oct 1 1919
(Subject to call Oct 1, 1899.)
Funding Bonds.

4s '94 A-O $60,O0Oc&r.Apr 2 1924
(Subject to call April 2 1904.)

INTEREST is payable at Farmers

Incorporated Oct. 1783.
Funding Bonds

4sg'09 A-O $88,O00c.--Apr 1 19C9
(Subject to call after April 1 1929.)
BOND. DEBT Apr 2 1909- $187,600
Floating debt 2,000
Grand list 1908 4,702,558
Tax rate (per $1,000) 1908. ..$12 00
IPopuiation In 1900 6,406
' & Mec.'s Nat. Bank, Hartford.

Edw. E. King. President.EAST HARTFORD FIRE DISTRICT.
Value of water plant, $295,000.00.

LOANS— When Due.
Water Loans.

4s A-O$115,000 Oct 1 1931
4s J-D 135,000.. .June 1 1933
Notes, sewer 5s 15,350
Fire District Note 800

EAST WINDSOR. H. O. Allen, Treasurer.
This town Is In Hartford Countv. Incorporated May 1768.

TOTAL DEBT Apr 6 1909. $88,697 Tax rate (per v l ,000) 1909.. .$1500
Grand list 1 908. 1 ,769,003 I Population In 1900 3.158
(Assessment about 90% actual value) IPopuiation In 1909 (est.) 3,200

BOND. DEBT Apr 1 1909. $250,000
Floating debt 16,150
Sinklngfund 15,600
Assessed valuation 1909.. .2, 500.000
Fire Dist. tax (per $1 ,000) '08. -$5.00
Population in 1909 (est.) 5,500
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ENFIELD. J. K. Bissland, Treasurer.
This town Is In Hartford Countv. Incorporated In 1749

LOANS— When Due. BOND. DEBT Sept 1 '08.. $70,000
Town Bonds. Grand list 1907 5,377,465

4s M-N $25 ,000c.. -Nov 1 1920
I (Assessment about 70% actual val.)

(Subject to call.) Tax rate (per $1,000) 19C7 $10 00
Refunding Bonds.

i

Population In 1900. 6,699
3^S F-A $30,000c..Febl8 1926
INTEREST payable at tile Thompsonvllle Trust Co.

FAIRFIELD.
This town Is In Fairfield Countv.

LOANS

—

When Due.' Floating debt $70,500
4s 1890 $32,500. Grand list 1908 3.747.3H
3Hss 1901- 25,000 1916 Tax rate (per $1,000) 1908. ..$13 00
BOND. DEBT Sept 1908-..$57,500 Population In 1900 4,489

FARMINGTON. Charles Brandegee, Clerk.
This town is In Hartford County. Incorporated 1640.

BONDED DEBT None I Population In 1909 (est.) 3,400
Floating debt Apr 1 1909.. $115,000 Town tax (per $1 ,000) 1908.. _$13.00
Total valuation 1908 2,294,575

;
Population in 1900 3,331

(Assessment about full value.) I
Population in 1909 (est.) 3,400

GLASTONBURY. F. R. Curtis, Town Clerk.
This town ir in Hartford County. Incorporated May 1690.
Funding Bor. -Is When Due. I Grand list 1908 $2,544,689

4s J-J ($30 ,000c .-Jan 1'13-18! (Assessment about 80 % actual value)
1 35.000c Jan 1 1928 > Tax rate (per $1 ,000) 1908... $13. 00

BOND. DEBT Apr 1909 $65,000
|
Population in 1900 4,260

Floating debt 29,276 | Population in 1909 (est.) 4,500
Sinking fund 6,395:
INTEREST payable at Hartford Trust Co., Hartford.

GREENWICH. R. Wellstood, Clerk.
The town and borough of same name are located in Fairfield County.

TOWN OF GREENWICH.
Incorporated in 1662. R. Wellstood, Clerk.

When Due. BOND. DEBT Apr 2 1909 $385,000
Note debt 545,650
Town valuation 1908 24,399,799
(Assessment about 60% actual value)
Tax rate (per $1,000) 1908... $12. 00
Population in 1900 12,172
Population in 1909 (est.) 15,000

LOANS-
Registered Bonds

--S '87 ...$160,000
Coupon Bonds

-.8 '95 ... $125,000
High School Bonds

48 '07 J-J $100.000e-.-Jul.v 1 1935
INTEREST payable at office of Town Treasurer.

BOROUGH OF GREENWICH. Incorporated 1834.
Henry B. White, Treasurer.

4s M-N $147,000. ..May 1 1922 ! Grand list 1906 $2,212,605
TOTAL DEBT April 1900. .$147,000 i Borough tax (per $1,000) 1906.$9 00
Floating debt- 42.500

I
Population In 1900 ..2.420

GROTON. W. E. Wheeler, Treasurer (P. O. Mystic).
This town Is In New London County. Incorporated May 1704.

LOANS— When Due. BOND. DEBT Apr 1 1909. $50,000
Refunding. Floating debt..- 133.438

4s M-N $15,000r... May 1 1911 Grand list 1908.. 4.345,062
($5,000 biennially) to May 11915 (Assessment at 2-3 actual value.)
Registered Bonds Total tax (per $1 ,000) 1908 10 00

4Hs $35,000 IPopulatlon In 1900 5,962
INTEREST Is payable by the Town Treasurer.

rjROTON WATER DISTRICT. H. E. Marauart, Treasurer.
4s g '04 A-O $150,00(lc 1924 TOTAL DEBT Apr 1 1909. $225.000
4sg'05J-D 75,000c 1025
INTEREST payable at National Bank of Commerce New London, Conn.

HARTFORD, ('has. H. Slocum, Treasurer.
The town and city of Hartford were consolidated on April 1 1896, and

their debts are no longer reported separately. City Incorporated May 1784.
LOANS

—

When Due. Refunding Bonds
Funding Bonds.

j
3 Kg'97 J-J $800.000r..Jan 1 1922

4g '93 J-J $290.0000. .July 1 1918 3 Hg'97 M-N 270,000r_ .May 1 1922
Park Improvement Bonds. Improvement Bonds.

3Hg J-J $300,000c-.Jan 1 1926 3Mg'97 J-J $250,0OOr..Jan 1 1922
Paving Bonds. Conn. R. Bridge Bonds.

3KK J-J $200,000r..Jan 1 1938
I
S^g'04 J-Jl ,000,000c. -July 1 1954

3Hsr'00J-J 20,000r..Jan 1 1930 3 Hk'05J-D1,000,000c. June 1 1955
High School and Bridge Bonds Water Bonds

3Hff'98 J-J $200.000r...Jan 1 1938,4g'93 J-J $475,OOOc.- July 1 1918
Police Department. Refunding Notes.

3Hg'98J-J $75.000r..Jan 1 19233H '04 A-O$205,973-..Oct 1 1909
Consolidated Bonds.

3 '89 J-J •$750,000c..July 1 1909

1

• Non-taxable.
INTEREST on all of the city bonds Is payable at the city treasury.

TOTAL DEBT. &c—
,lpr. 1 '09. Oct. 1 '08. Oct. 1 '07. Apr. 2 '06. Apr. 1 '05.

Tot. bond. debt.$5,630,000 $5,633,000 $5,830,000 $5,830,000 $4,830,000
Floating debt... 229,454 229,454 229,454 229,454 279,454

Total debt $5,859,454 $5,862,454 $6,059,454 $6,059,454 $5,109,454
Slnklngfund $1,268,239 $1,245,654 $1,124,110 $938, 10G $839. 580
Water debt Unci.) $475,000 $478,000 $675,000 $675,000 $075,000
CITY PROPERTY.—The city in 1907 owned property to the value

of $7,208,265 29, according to Inventories on file In the oilice of the City
Auditor.
WATER DEPARTMENT Is self-sustaining, raising from water rents

$30,000 to $40,000 each year above Interest on Its bonds and all ordinary
expenses.
ASSESSED VALUATION AND TAX RATE.—
Years— Real Estate. Personal Property. Total

1908 $65,382,087
1907 63,429,342
1906 61.222,303
1905 -- 58,718,246
1900 49,904,740
1890 30,596.238
1889... 30,171.885
1888 27.847.349

Tax Bate.
ar$9,307,070 $74,689,157 *$18,00
X9.100.041 72,535.383 '18 00
z7 ,964,963 69,187,356 *18 00
z7.634.471 66,352,717 *18 00
20,146.633 70,051,373 *17 50
16.629,086 47.225,324 20 50
16,048,479 46,220,364 20 50
19,500.122 47.347,471 20 50

• School tax (which In 1908 averaged $4 per $1,000) additional, x Ex-
cluding corporation stock assessment, which for 1908 aggregated $32,648,
548. See note on page 36.

POPULATION.— In 1909 (est.). 108,000; In 1900 the population (Cen-
sus) was 79,850; In 1890 It was 53,230; In 1880 It was 42,553; in 1870 It was
37,743.

HARTFORD "ARSENAL SCHOOL DISTRICT." Robt. C. Glazier, Treas.
LOANS

—

When Due. Slnklngfund $4,877
4s J-D $74,OOOc June 1 1917 , Assessed valuation 1908. ..3,480,666
4s os \l \ 50,000c ... May 1 1938

|

(Assessment about 2-3 actual value.)
BOND. DEBT Apr 5 1909. $124,000 I School tax (per $1,000) 1908. ..$0.50
Floating debt 9.000

|

INTEREST is payable at the Riverside Trust Co. of Hartford.

HARTFORD "FIRST SCHOOL DISTRICT."
LOANS

—

When Due.
j
(Subject to call after May 1 1907)

4s $60,000. .May 1 1027 1 BOND. DEBT Jan 3 1008 ..$60,000

HARTFORD "NORTHEAST SCHOOL DISTRICT." Marshall L. Hill,
Chairman of Committee.

Building Bonds. When Due.
\
Floating debt $5,500

4s '09 .1-1) $60,000c. -June 1 1939| Assessed valuation 1908. ..2 035,7.7
»Hs J-D 66,000c. .June 1 1931 1 (Assessm't from 60 to 75% act. val.)

(Exempt from all taxes.)
I
School tax (per $1 .000) '09 $6.00

BOND. DEBT May 8 1909 _$60.000|
INTEREST payable at Security Co., Hartford.

HARTFORD * NORTHWEST SCHOOL DISTRICT." Robert L. Rus-
ell. Chairman.
LOANS— When Due. I

Grand list 1908 ...$3,765,865
4s '08 M-SS1 70.000 Sept 1 1938 I (Assessment about 2-3 actual value.)
TOTAL DEBT April 1909 .$170,000|School tax (per $1,000) 1909. .$6.50
INTEREST payable at the Security Co. of Hartford.

HARTFORD "SECOND NORTH SCHOOL DISTRICT." F. S. Kel-
logg Chairman.
LOANS

—

When Due.
4s J-J $137 .000c_._Jan 11924

(Subject to call after Jan 1 1904.)
3^s '04J-J 40,000c_-.July 1 1934

(Bonds are exempt from taxes.)
INTEREST payable at Security Co..

BOND. DEBT Apr 2 1909. $177,000
Floating debt-- - 51000
Assessed valuation 1907. ..5,749,330
(Assessment about 60 % actaul value)
School tax (per $1,000) 1908.. .$5.00
Hartford.

•SOUTH SCHOOL DISTRICT" Thomas A. ShannonHARTFORD
Treasurer.

LOANS

—

When Due.
4s M-N$20,000c 1927
3^s M-N 200,000c. ..May 1 1931
3J^s M-N 200,000c&r_Nov 1 1952
3KS g^05M-S200.000C--Sept 1 1955

BOND. DEBT Apr 15 '09 $620,000
Floating debt 60.000
Slnklngfund 8.875
Total valuation 1908 24,611,048
School tax (per $1,000) 1908. ..$6.00

INTEREST payable at the Fidelity Trust Co., Hartford.

HARTFORD " WASHINGTON SCHOOL DISTRICT " Walter L. Wake-
field, Treasurer.
4s J-J $20,OOOc . .19281 BOND. DEBT Apr 1909. ..$180,000
3Hs J-J 25,000c 1924 I School tax (per $1,000) 1908. .-$6.00
4s J-J 35,000c 1914 1

4s '08 J-J 100,000 Julv 11932|
INTEREST Is payable at Hartford National Bank. Hartford.

HARTFORD "WEST MIDDLE SCHOOL DISTRICT." James P.
Taylor (Pres. Charter Oak National Bank). Treasurer

BOND. DEBT Apr 1909. $246,006
Floating debt 46 ,500
Assessed valuation 1907.-14,027,587
School tax (per $1,000) 1908.. .$3. 00

INTEREST payable at the Charter Oak National Bank Hartford.

LOANS

—

When Due.
3Hs F-A$126,O00c...July 31 '12

3Ms F-A 120,000c. July 31 '26

HARTFORD COUNTY. M. H. Holcomb, Treasurer
Hartford Is the county seat.

LOANS

—

When Due.
4s s-a $85.000 On demand
TOTAL DEBT Apr 3 1909_-$85,000

(Assessment about full value.)
County tax(per $1,000) 190j---$0.2g
Population In 1900 195,480

Grand list 1908 $192,637,123 |
Population In 1909 (est.) 240.000

HUNTINGTON. D. S.
This town is In Fairfield

Jan. 17H9.
LOANS

—

When Due.
4s J-J $75.000c...July 1 1917

School and Kerur.ding Bunds.
4s '08 J-J $100,000.- _ Jan 1 1928
BOND. DEBT May 1909. .$175,000

Brinsmade,
County. (P.

Treasurer.
O. Shelton). Incorporated

Floa ting debt $17, 2 97
Assessed valuation 1908.. $5 ,078,342

(Assessment about full value.)
Tax rate (per$l,000) '08 (town) $9.06
Population In 1900 ....5,572

INTEREST payable at Birmingham National Bank, Derby, Conn

KILLINGLY. Frank T. Preston, Treasurer.
This town is In Windham County. Incorporated 1708.

LOANS

—

When Due. I Grand list 1908 $3,974,845
Town Bonds of 1900. (Assessment about full value.)

3Hs g J-D $125.000c...Dec 1 1920|Taxrate (per $1,000) 1908 $12 00
BOND. DEBT Apr 1909.. .$125,000 Population in 1890..- 7.027
Floating debt... 80,000 1 Population in 1900 6.835
INTEREST payable at National Shawmut Bank, Boston, or at the

Windham County' Nat. Bank, in Danielson.

LITCHFIELD. F. W. Humphrey, Treasurer.
Litchfield (Town) Is the county seat of Litchfield County.

1720. Bonds are exempt from taxation.
Incorporated

LOANS— When Due.
Railroad Bonds.

4s J-D $80,000c On demand
BOND. DEBT Apr 7 1909. $80,000
Floating debt 30.375
Grand list 1908 2,780,515

(Assessment about 80% actual value)
Total tax (per $1,000) 1909. .$18 50
Population in 1890... .3.304
Population In 1900 3,214
i'opulatlon In 1909 (est.) 3,500
INTEREST Is payable In Litchfield.

MANCHESTER. Sanford M. Benton, Town Clerk, P. O.

South Manchester.
Incorporated May 1823.
Assessed valuation 1908_$12,011 ,942

(Assessment about 90 % actual value)
Ta - rate (per $i ,ooo) H>o8_. $io oo
Population in 1900 10.601

This town Is in Hartford County.
LOANS

—

When Due.
Refunding Bonds.

4s '08 M-N $110,000. May 1 '10-'31

BOND. DEBT Apr 2 1909.511."..000
Floating debt 36 .200

MERIDEN. Floyd Curtis, City Treasurer.
The town and city of Merlden are situated In New Haven County. Dur-

ing the year 1806 the town of Meriden voted to consolidate the schools and
assume the debt of all the school districts.

CITY OF MERIDEN. Incorporated 1867.

Herman Hess, Clerk. Incorporated 1807.
When Due. Funding Bonds.

4s '95 J-J $50 ,000c.July 1 M4-'18
BOND. DEIST Apr 1 1909 $195,000
Floating debt 62,000
Cash In treasury 2,051
Assessed valuation 190 >__ 18,966. 179

(Assessment at full value.)
Tax rate (per $1,000) 1909. ..$12.00
Population In 1900- ..24.296
IPopulatlon in 1909 (est.) 29,000

INTEREST on the city's bonds Is payable at the Importers' & Traders'
National Bank. N°w York.

TOWN OF MERIDEN. Incorporated May 1806.
Sl!a« B. Hall, Town Treasurer.

LOANS—
Sewer Bonds.

4S '93 M-N l$30.000c-May 1 '10-'12

\ 5.000c. .May 1 1913
Water Bonds.

4s '113 M-N ($20,000c--May 1 1910
lio.oooc. .May 1 1911

4s "95 J-J flO.OOOc.-July 1 1911
140.000c.July 1 '12-'13

When Due BOND. DEBT April 1909 $540,000
Assessed valuation 1908 _ -21 ,305,02$

(Assessment at full value.)
Tax rate (per $1,000) 1908... $10. 00
I'opulatlon In 1900 28,69*
I'opulatlon In 1909 (est.) 35,00t

LOANS-
Funding Bonds.

4 Ms '80 M-N $30 ,000c. May '10'12
SHs'01 M-N 80.O00c.May 1

, 17- ,24
4s'08 M-N f 130,OOOc. May 1 '12-'24

\ 22O.00Oc.May 1 '25-'35

Town Bonds.
4s '92 M-N $20.000r.May 'lO-'ll

Cold Springs Home Bonds.
3Hs'01 M-N $40,000c.Mayl '13-'16

INTEREST on funding 4Hs is payable at the Importers' & Traders"
National Bank, New York; on town 4s at the Merlden National Bank: on
the 3Hs and 4s of 1908 at the Fourth National Bank, New York.

MIDDLETOWN. James P. Stow, City Treasurer.
Mlddletown City Is situated In the town of Mlddletown. Middlesex

County. The city and town are distinct corporations, and the debts of

both are given below.

CITY OF MIDDLETOWN. Incorporated May 1784.

Incorporated 1784.
LOANS—

Funding Debt Bonds.
4s A-O $25.000c..Oot
4s M-N 25.000c-. Nov
4s A-O 15,OOOc ..Oct
(Subject to call after Oct 1

City Improvement Bonds.
3H» J-J $70,000c&r..Iuly 1 1921

Sewer Bonds.
48 M-S $16,000cMch 1 *10-'17

Water Bonds.
S.65S J-J $55 ,000c. ..July 1 1915
<s J-J 200,000r...July 1 1922

When Due.

1 1909
1 1914
1 1914
1904.)

Sewer Refunding Bonds.
3Hs J I) $53,OOOc. .Dec 1 1921
3Ks*05 M-N 35.000 May 1 1925

Municipal Building Bonds.
3Hs'05 M-N $36,000 May 1 1925
BOND. DEBTAprl 1909. $530,000
Sinking funds 85,229
Water debt (Included) 255,000
Water sinking fund (Incl).. 84.389
Grand list 1908 6,204,987
Cltv tax rate (per $1,000) '08--$9.00
Population In 1909 (est.) 15,000
Population In 1890 .0.013
Population In 1900 9.589

INTEREST payable In Mlddletown.
TOWN OF MIDDLETOWN. Incorporated Sept. 1651.

.Stephen B. Davis, Town Treasurer. Bonds are tax exempt.
Railroad Refunding Bonds TOTAL DEBT Oct 1 1908. $684,000

4s '90 F-A$244,OOOc... Aug 1 1 91 i Assessed valuation 1008. .. 0,475.0 I I

3.65s'89J-D 3 10,000c -.June 1 1909 ' (Assessment about 80 % actual value)
.•.'"..s'04 J-J 100,000c&r..Ian 1 1924 'Tax rate (per $1,000) 1908. ..$1 1 .00
BOND. DEBTAprl 1000. $684,000! Population In 1900 17.486
floating debt 30,00()| Population In 1909 (est.) 20.000
INTEREST Is payable In Mlddletown.
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MILFORD. Richard R. Hepburn, Clerk.
This town la In New Haven County. Incorporated 1664.

LOANS—
4s '90 $27,600.
4s '95 29,900.

Refunding Bonds.
4s '07 A-O J83,000c

When Due.

.Oct 1 1927

Floating debt Sept 28 1908. $8,491
Grand list 1908 4,578,481

(Assessment about full value.)
Tax rate (per $1,000) 1909 $10 00
Population In 1900 3,783

BOND. DEBT Apr 2 1909. $140,5001 Population In 1909 (est) 4,000

MONTVILLE. M. V. B. Brainard, Town Clerk.
This town Is In New London County. Incorporated Oct. 1786.

LOANS

—

When Due,
Civil War Debt Bonds

4s J-J $28.100c 30 years

Grand list 1908 $1,028,004
(Assessment about % actual value.)
Tax rale (per $1,000) 1908. . .$16.00

TOTAL DEBT April 1909. _$58, 100 | Population In 1900 2.395
INTEREST on tbe civil war debt bonds is payable In New London.

NAUGATUCK. George T. Wigmore, Treasurer.
This borough is In New Haven County. Town Incorporated 1844; bor-

ough Incorporated 1893: consolidation of town and borough 1895.
BOND. DEBT May 1909.. $122,000
Floating debt 76,471
Grand list 1908 7,923,930
Tax rate (per $1,000) 1908 $16 40
Population in 1900 10,541

When Due.

19

LOANS—
School Bonds.

4s '00 M-S $22,000c... Sept. 'OS)

Refunding Town Bonds.
4s '92 A-O$100,000c_.-Apr 1 1912
INTEREST payable at Naugatuck National Bank,

NEW BRITAIN. F. S. Chamberlain, Treasurer.
The city of New Britain Is situated in Hartford County. In 1906 the

town and city were consolidated.

CITY OF NEW BRITAIN BONDS.
LOANS

—

When Due. |
Municipal Building Bonds.

Water Bonds. I 4s '08 J J $2 15,000c - -July 111948
4s F-A $200.000c..Aug 1 1918

(Subject to call after Aug 1 1908.)
4g FA 250,000c. ..July 1 1927
4s F-A 75,000.
4a '08 J-J 300,000c

Street Bonds.
4a F-A $50,000c...Aug 1 1925

School Bonds.
4' is J-J $1 5,000c
4s '0t F-A 153,000c
Subway Bonds.

»M S A-O $28.000c.-.Oct

.July 1 1933
-Jan 1 1938

.Jan 1 1938

... Feb 1939

Sewer Bonds
4s J-J $15.000c...July 1 1913
4s F-A 100,000c...Aug 1 1918
4s F-A 100,000c-..Aug 1 1925
(Subject to call after Aug 1 1910.)
3Ms J-J 150,000c-.July 1 1924
3 Ms J-J 100,000c... July 1 1932
4s '04 J-J 200,000c.--July 1 1932
4s '06 J-J 200 ,000c... Jan 1 1936
4s .)-.] 101,000c. -Jan 1 1936
Population In 1900 (Census).. 25,998

09-'22

TOWN OF NEW BRITAIN BONDS.
3Ms
3Hs

'09-'29J-J $48,000c.Aug 1

F-A 53,000c 1926-1935
($2,000 due yearly.)

3Ms F-A $48,000..Aug 1 '09-'32

Population In 1890 19,007
Population In 1900 28,202

LOANS

—

When Due.
Park Bonds.

4fl J-J $75.000c.July 1 '09-'24
Funding Bonds.

4s J-J $100,000c. .July 1 1911
School Bonds.

4s J-J $100,000c 1009-1928
DEBT OF CONSOLIDATED CITY—April 1909.

BOND. DEBT Apr 1909. $2 ,309,0001 Grand list 1908. ...$27,262,917
Floating debt 359,500|Tax rate (per $1,000) 1908 $16.50
Kinking funds 141,042

jINTEREST is payable at New Britain National Bank.

NEW HAVEN. James B. Martin, Mayor Jonathan N.
Rowe. Comptroller.

This city is the county seat of New Haven County. Incorporated 1784.
By an Act of the General Assembly the city, town and school district of
New Haven were consolidated Dec. 7 1897 under one government, and the
oity assumes the assets and liabilities of the two other governments.

NEW HAVEN CITY BONDS.
LOANS—
Bridge Bonds.

4s A-O $25,000 Oct
4s A-O 40.000 Oct
»Ms A-O 185,000 Oct
SMs A-O 10.000 Oct
SMs '05A-O 95.000 Oct
4s '08 J-J 35.000 July 1 1928

Fund'g & High School Bonds.
IMS A-O $384.000 Oct '09-'24
8 Ms A-O 7,000. .Oct 1 "09-'15

Library Bonds.*
4s '86 J-J $100,000.Jan 1 '10-'19
Funding Bonds.

SMs '05... ($250,000. Oct 1

1 3,000. ..Oct

When Due.

1 1914
'15'16
1 1920
1 1922
1 1925

*25-'34

1 1935

Paving Bonds.
4s A-O $125,000.. Oct 1911-'16
3MS A-O 150,000-Oct "10-'15-'20

3 Ms A-O 37,500. Oct 1912-'17-'22
4s '08 J-J 100.000.. July 1 '29-'33

Street Improvement Bonds
4s '07 J D j$150,000.June 1 '27-'31

1 22,000 Junel 1932
School-Building Bonds

4s '08 J-J $100,000.. Jan 1 '29'33
City Sewerage.

4s A-O$400,000..Apr 1 '10-'25

4s J-D 100,000 1926-1929
3 Ms '05A-O 100,000 Oct 1 1925
4s '08 J-J 150.000 July 1 1928

TOWN OF NEW HAVEN DEBT
LOANS— When Due.

Air Line RR. bonds
3 Ms '89 J-J $500,000.July 1 '10-'29

Funding.
*Ms J-J $200,000. ..July 1 1909
(Subject to call after July 1 1899.)

NEW

Park Bonds.
3Ms "89 J-J $100,000 ..July 1 1939
(Subject to call after July 1 1910.)
4s J-J 100.000 July 1 1939

Exempt from taxation.

HAVEN SCHOOL DISTRICT.
4s
4s
4 s

M-N $70,000 1921-1924
F-A 75,000 1925-1928
M-N 125,000 1929-1934

LOANS— When Due
4s F-A $230,000 1909-1920

($20,000 yearly on Aug. 1.)
INTEREST on all Issues is paid at the City Treasury
TOTAL DEBT. SINKING FUND. &c—

Jan. 1 1909. Jan. 1 1908. Jan. 1 1907. Jan. 1 1906.
landed debt of city $2,568,500 $2,061,500 $2,124,000 $2,236,500
Old debt of town 900,000 900,000 900,000 900,000
Old debt of school dlst.- 500,000 500,000 500,000 500,000

Total bonded debt.
Woatlng debt

$3,968,500 $3,461,500 $3,524,000 $3,636,500
105,000 271,000

Total debt $4,073,500 $3,732,500 $3,524,000 $3,636,500
•Inking funds 219,002 162,146 119,395 126,530

Net debt $3,854,498 $3,570,354 $3,404,605 $3,509,970
ASSESSED VALUATION.—The city's assessed valuation and tax

rate have been approximately as follows, real estate being taken at "about
51% actual value" until 1900, when the basis of valuation was raised to
full value:

Total Rate of Tax
Yean. Valuation, per $1,000.
1908 $119,592,508 $14.75
1907 116,312,984 14 75
1906 112,256,910 13 50
1905 110,001,166 14 00
1904 109,262,817 13 25

Total Rate of Tax
Year*. Valuation, per $1,000.
1903 $106,386,539 $13 25
1901 103,460,932 12 75
1895 53,800,000 21 00
1890 52,171.131 19 50

The Grand List does not Include property estimated in 1908 as follows:
Yale College, estimated at $10,191,590
School-houses, estimated with contents and land 2,232,585
Churches and institutions 5,366,000
State, county, town and city public property 3,123,275
Railroad property and other lawful exemptions 10,303,579

Total $31,2 17,029
POPULATION.—in 1905 (est.) 123,000; In 1900 (Census) was 108,027;

In 1890 It was 81.298; In 1880 It was 62,882.

NEW LONDON. Fitch L. Comstock, City Treasurer.
The town and city (located In county of same name) are under one

government and the following statement Includes both. Incorporated
town, 1646; city, 1784.
LOANS

—

When Due.
Municipal Building Bonds

4s g '09 F-A $100,000c. -Feb 1 1929
Annexation Bonds.

SMs F-A $11,500c. -Aug 1 1919
Sewer Bonds.

4s J-J $10,000r..-July 1 1917
SMs J-J 35 ,000c... July 1 1911
SMs J-J 20.000r...July 1 1919
58 g J-D 35,000c. ..Dec 1 1937

Park Bonds
4s M-N $25,000r...May 1 1923

School Bonds.
4s J-J $2 1,000c...July 1 1919
4s J-J 63 ,000c. ..July 1 1920
4s J-D 40,000c. . .June 1 1924
4s M-N 60,000c. ..May 1 1925
3 Ms J-D 100 ,000c. .Dec 1 1931
is'sr'08 J-D 175,000c .Dec 1 1927

When Due.LOANS—
Funding Bonds.

3Mg'05 A-O$100.000c&r Oct 11935
Water Bonds

4s J-J $116,0000 -.July 1 1919
4s J-J eO.OOOc.-July 1 1924
3Ms J-J 225,000c. .Jan 1 1920
3Hsg J-J 200,00Occtr.July 1 1926
3M-er'08J-J :>0,000c . July 1 1926

TOTAL DEBT Apr 2 1909$1 ,346,500
Sinking fund 33,928
Water debt (Included)... 651,000
Assessed valuation 1909.. 15,795,278
(Assessment about 2-3 actual value.)
Tax rate (per $1,000) 1908. $16 00
Population In 1890 13,757
Population In 1900 (Census) -.17,548
Population In 1906 (est.) 20,000

INTEREST Is payable at the New London City National Bank.

NORWALK.
The town of Norwalk, In Fairfield County, contains the city of Norwalk

(Incorporated June 30 1893) , whose debt is Included below. The city of
South Norwalk, whose statement Is given under Its own name. Is als,o In
this town.

CITY OF NORWALK. Incorporated 1893.

J. Belden Hurlbutt, Clerk.
LOANS

—

When Due.
Refunding Funded Debt.

3MS J-J $50.000 July 1 1929
(Subject to call Jan. 1919.)

Refunding Water Bonds.
SMsg J-J $200,000 July 1 1929

(Subject to call Jan 1919.)
Municipal Purposes

4sg J-J $50,000 May 1 1935
Refunding Sewer Bonds.

4s '07 J-J $75,O00c..-July 1 1927

Water Bonds.
4s g J-J $50,000 July 1 1935
3Ms J-J 80,000 Junel 1928
(Subject to call June 1 1923.)
Sewer Bonds.

4s '07 J-J $25,000 .July 1 1927
BOND. DKBT May 1908 ..$605,000
Floating debt. 33 ,700
Sinklngfund 61,334
Water debt (Included) 330,000
Grand list 1907.. 5,418,898
City tax (per $1,000) 1907. $9,625
Population in 1900 6.125

INTEREST on the gold bonds due In 1935 Is payable at American Ex-
change National Bank; other Interest payable in Norwalk.

TOWN OF NORWALK. Incorporated Sept. 1651.

H. R. Smith, Clerk.

LOANS

—

When Due.
Water Bonds

3Ms'09 --. $20,000
Refunding Bonds

4s '09 ... $225,000c.Apr 1 1939
Funding Bonds.

3^3 AO$300,000 Oct 1 1918
Town bonds 100,000 1921
INTEREST payable at Am. Ex.

NORWICH. C. Lippett, Mayor; I. L. Peck, Treasurer.
Norwich Is In New London County. The city and town have separate

governments, keep separate accounts and have separate debts.

.CITY OF NORWICH. Incorporated 1784.
Ira L. Peck, Treasurer.
When Due.

BOND. DEBT Apr 9 1909.. $625,000
Sinking fund 47,636
Grand list 1 908 16,112,334
Town tax (per $1 ,000) 1908 $9.00
Population in 1900 19,932
Population In 1909 )est.) 21,000

National Bank, New York.

1910
1923
1931

1 1913

(las and Electric Plant Bonds.
4s '06 J-D $287,000__.Apr 2 1931
GEN. BONDS Oct 1908.. $986,000
Water debt (Included)... 265,000
Tempor'y bds. May 15 '08. 111,300
Sinking funds and cash
May 15 1908 41.376

Total valuation 1907 12,363,314
(Assessment about % actual value.)
City tax (per $1,000) 1907 $10.00
Population In 1900 17,251

INTEREST is payable In New York and Norwich.
TAX FREE.—All bonds are exempt from taxation.
CITY PROPERTY.—The city owned property in 1907 valued at

$1,955,212 50. This Included buildings, Are department, &c, as well as
water works, which were held at $950,000. In the year 1905-06 the regular
receipts of the water works were $61,380 99; expenditures $36,442.20

TOWN OF NORWICH. Incorporated 1659.
Chas. S. Holbrook. Treasurer.

LOANS—
Water Bonds.

5s J-J $50,000c Jan
3 Ms J-J 150,000c.. .Jan
4s '06 J-D 65,000 Apr

Funding Bonds.
4s A-O$125,000c..Oct
3 Ms J-D 166,000c—June 11925

Refunding Bonds.
4s '06 J-D$143.000 Apr 2 1931

LOANS

—

When Due.
Refunding Court-House Bonds.

3Ms'05J-J 117,000c..Jan 11925
Refunding Bonds.

3Ms A-O$115,000c 1913
Town of Preston Bonds

3.40s J-J $50 ,000c 1920
Town Deposit Fund 6s,
On demand $13,301

BOND. DEBTAprl 1909. .$282,000
Floating debt ... 13,301
TOTAL DEBT Apr 1 1909.. 295,301
Sinking fund-- 33,458
Grand list 1908, 16.736,130
(Assessment about M actual value.)
Town tax (per $1 000) 1908.. .$7. 50
Population In 1909 (est) 28,000
Population In 1900 .24.637

INTEREST Is payable at the Treasurer's office except the "Town of
Preston Bonds," which Is payable at the Thames National Bank of Norwich .

ORANGE. Walter A. Main, First Selectman.
This town Is In New Haven County. Incorporated May 1822.

LOANS

—

When Due.
Funding Bonds (Hold).

4s g J J $100 ,000c ..Jan 11916
4sg'05J-J 200 ,000c. -Jan 11925
BOND. DEBT Apr 23 1909-$300,000
INTEREST payable at National Tradesmen's Bank. New Haven.

ORANQE UNION SCHOOL DISTRICT. C. E. Thompson, President

Grand list 1908... $8,953,368
(Assessment Is 85 % actual value.)
Town tax (per $1,000) 1908. ..$8.00
Population in 1900 6,995
Population In 1909 (est) 11,000

LOANS

—

When Due.
4Msg J-D $35.000 1909
BONDED DEBT Dec 1908. $35,000

Floating debt $24,000
Tax valuation 1907. 6.000,000
School tax (per $1,000) 1907. ..$2 00

PORTLAND. Robert S. Mitchell, Clerk.
Incorporated May 1841.
BOND. DEBT Apr 1909. ..$235,000
Grand list 1908 1,316,814
(Assessment M to % actual value.)
Total tax (per $1,000) 1908. ..$29 74
Population In 1900 3.856

This town is in Middlesex County.
LOANS

—

When Due.
Refunding Bonds.

3 65s J-J $68 ,000c. -July 1 1909
3Ms J-J 90,000c . -July 1 1919
4s '05 M-N 77,000c..Nov 1 1925
INTEREST payable at Town Treasury.
TAX FREE.—The bonds of the towu are exempt from taxation.

PUTNAM. Leon T. Wilson, Clerk; Chas. H. Brown, Treas.
This city and town of the same name are In Windham County. City In-

corporated Jan. 1 1896. Interest is payable at First Nat. Bank in Putnam.

CITY OF PUTNAM. Incorporated 1896.

Street Improvement Bonds. Total valuation 1909 $3,096,000
SMs J-J $40,000c July 1 1929 (Assessment about 60 % actual value)
BOND. DEBT April 1909. ..$40,000 City tax (per $1,000) 1908 $7.50
Sinking fund 9,504 1 Population in 1900 6.667

TOWN OF PUTNAM. Incorporated May 1855.

F. W. Seward. Town Clerk. ($100,090 bonds voted, but not yet issued.]
BOND. DEBT Apr 2 1909 NoneJTown tax (per $1,000) 1909. ..$9 00
Floating debt $88,901 I Population In 1900 ..7,348
Assessed valuation 1908_..3,369,987lPopulatlon In 1909 (est.) 8,000
(Assessment about 94 actual value ) j

RIDGEFIELD. H. K. Scott, Clerk.
This town Is In Fairfield County.

TOWN OF RIDGEFIELD. Incorporated 1709.
H. K. Scott. Clerk.

LOANS

—

When Due.
Funding Bonds

3Msg F-A $60,000 Aug 1 1929
(Subject to call Aug 1 1917.)

BOND. DEBT May 1909. . .$60,000

BOROUGH OF RIDGEFIELD
A. V. Davis, Treasurer.

LOANS

—

When Due.
Sewer Bonds.

SMs J-J $50,000c ..Jan 1 1932
(Subject to call Jan 1 1922.)

BOND. DEBT May 13 1909. $50, 000
INTEREST on the borough bonds Is payable a

change National Bank, New York City.

Sinking fund assets $13,697
Assessed valuation 1908. .3,313,074
Total tax (per $1 ,000) 1908... $10. 00
Population in 1900 2,626
Population In 1890 -.2.235

Incorporated 1901

Floating debt $2,500
Sinking fund 7,907
Assessed valuation 1908 1 983.969
Tax rate (per $1,000) 1908 $6 00
Population in 1908 (est.) 1,000

the Merchants' Ex-
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ROCKVILLE. George Forster, Mayor.
This city is in Tolland County. Incorporated 1886.

BOND. DEBT April 1909.-5210,000
Sinking fund 12.000
Grand list 1 908 6 ,202 ,574
(Assessment about % actual value.)
Tax rate (per$l,000) 1908 $7.00
Population In 1890. 7,772
Population in 1900. 7.287
Population in 1909 (est) 8.000

LOANS

—

When Due.
Sewer Bonds.

4s J-J $50 ,000c. ..Jan 1 1926
(Subject to call Jan 1 1900.)

4s J-J $90 ,000c... July 1 1927
Filtration Bonds.

4s J-J $70 ,000c July 1935
INTEREST payable atTreas's office.

SOUTHINGTON. R. Elliott, Treasurer.
This town is In Hartford County. Incorporated 1779.

LOANS

—

When Due.
I
Grand list 1908 $3,984,010

4s J-J $60,000C-1917 & 19271 (Assessment about 90% actual val.)
BOND. DEBT Apr 2 1909._.$60,000 |Tax rate (per$l,000) 190.1 $13.00
Floating debt 11,0001 Population In 1900 (Census) ..-5,890
Sinking fund 12,940 1 Population in 1909 (est.) 6,000

SOUTH NORWALK. J. R. Taylor, Clerk.
Thiscity Is in Fairfield County Incorporated Aug. 18 1870.

LOANS

—

Electric Light Bonds
4s A-O $2O,000c...Apr 1 1928

Library Bonds.
4s A-O $5,000c...Apr 1 1928

Refunding Bonds.
4s "05 M-S $90,000c&r.

Sept 1 '25, '30 & '35
Funding Bonds.

4s 05 J-J J$50,000c.July 1 '25&'30
I 20,000c--.July 1 1935

Water Bonds.
4s J-J $52,000r_. -July 1 1909
4s J-J 9,O00r...July 1 1910

When Due. Water Bonds (Con.)

—

4s J-J $30,000r...July 1 1925
(60,000r July 1 1925

4s "05 J-J J40,000c&r July 1 1930
l20.000r--.july 1 1935

BOND. DEBT Oct 1 '08-- $396,000
Floating debt. 135,800
Water debt (included) 327,800
Grand list 1907-- 5.725,700
(Assessm't about 65% actual value.)
City tax (per $1,000) 1908 $7 50
Population in 1900 6,591
INTEREST is payable In South

Norwalk.
SOUTH NORWALK UNION SCHOOL DISTRICT Wm. F. Tammany-

Clerk of District Committee. This district has no bonded debt, the
floating debt given below consisting of notes held by the South Norwalk
Savings Bank.

Floating debt Apr 9 1909 $65,512 I Population In 1900.. 8,000
School tax (per $1,000) 1908.. .$2 00

I
Value of school prop. 1909..$135,000

STAMFORD.
This city is in Fairfield County. Incorporated 1893

CITY OF STAMFORD.
W.N. Travis, City Treas

LOANS—
Sewer Bonds.

4s J-J $50,000c...july 1

4s M-N 25,000c. -Nov 1

3Hsg M-S 25,000c. ..Men 1

4s g M-N 60,000c-- May 1
Public Improvement Bonds

4s '09 A-O $30,000 Apr 1 1934
Funding Bonds

8H»g M-S $60,0000-. -Men 1 1921
Street Imp. Bonds (Tax Exempt)

.

4s g '07 F '

When Due.

1914
1914
1921
1924

Public Park Bonds (Tax Exempt.)
4s 'OS A-O $5:., 1)110 Apr 1 1938
4s '09 s- a 50,000 Mch 1 1939

Refunding Bonds.
3Hs M-N $25,000 Nov 1 1921
4s '07 seml-an 25,000 1937
BONDED DEBT Nov 1' 06.$270,000
Sinklngfund -- 99,712
(.irand lift 1907 $19, 520. "98
(Assessm't about 75% actual value.)
Population in 1900 15,997

_ 07 F-A $50.000c.-.Aug 1 1932
INTEREST on park bonds is payable In New York; on others at Stamford.
The city's tax rate (per $1 000) In 1907 was, $10 30 In one district, $6 80

In another and $3 80 in the third.

TOWN OF STAMFORD.
Frank B. Gurley

LOANS—
Town Hall 1890

4s A-O $94.000c.
4s '08 J-D 225,000.

Schools and Bridges
4s F-A $96,000c

High School.
4s F-A $75 ,000c.

Funding Bonds.
4s g F-A $75,000c.

Town Treasurer.
When Due.

.Oct 1

.Dec 1

1893.
-Aug 1

1910
1938

1923

.Aug 1 1924

.Feb 1 1927

This town is In Fairfield County.
BONDED DEBT Oct 1 '08. $340 ,000
Floating debt 481,000
Sinking funds.. 187,566
Grand list 1908 23,696,552
(Assessment about 80 % actual value)
Town tax (per $1,000) 1908 ...$8 50
Population In 1890 15,700
Population in 1900 18,839
Population In 1908 (est.) 26.000

INTEREST is payable at the office of the Town Treasurer.

STONINGTON. E. B. Hinckley, Treasurer and Clerk.
This town Is in New London County. Incorporated Oct. 1658.
Refunding Bonds.

I (Assessment about 90 % actual value)
4s g'08 M N$10O.000c___Mav 1 1928

| Grand list 1908 $5,706,370
BONDED DEBT Apr 2 '09.$100,000 Town tax (per $1 .000) 1908. ..$10.00
•Floating debt. 26,050

I
Population in 1900... 8,540

INTEREST payaDle at Treasurer' office.

THOMASTON. Geo. P. Bradstreet, Selectman.
This town Is In Litchfield County. Incorporated May 1875. All bonds

are tax-exempt.
LOANS

—

When Due. I Floating debt. ..$26,992
Refunding Bonds

I Grand list 1908 ...2,467.442
4s '04 J-D $50,000c Deo 1 1924

|
(Assessment about 90 % actual value)

(Subject to call.) | Total tax (per $1 .000) 1908. ..$10.00
BOND. DEBT Apr 28 1909. .$50,000 I

Population In 1900 3.300
INTEREST payable at the office of the Town Treasurer.

TORRINGTON. Isaac W. Brooks, Treasurer.
This town (and the borough of the same name) is In Litchfield County.

Town has no bonded debt.

TOWN OF TORRINGTON. Incorporated Oct. 1740
BONDED DEBT None.
Floating debt Apr 1 1909. ..$101,000
Grand 1st 1 908 9,473,290

Town tax (per $1,000) 1908 .. $8 00
Population In 1900 12.450
Population In 1909 (est.) 17.500

BOROUGH OF TORRINGTON. Incorporated 1887
LOANS

—

When Due. |
Floating debt $114,500

4Hs'07 M-N $75.000c...Nov 1 1927 1 Sundry assets 43,370
4s '09 M-N 150,000c. ..May 1 1929 Borough assessment 1908. 8,316,400

Borough tax (per $1,000) 1908. $0 00
Population In 1890. 4,283
Population In 1909 (est.) 15.000

4s M-N $30,000c 1924
BOND. DEBT Apr 1 1909.. $105,000
INTEREST payable at Borough Treasurer's office.

VERNON. F. B. Skinner, Treasurer.
This town is In Tolland County (P. O. Rockvllle). Incorporated Oct.

1808.
LOANS

—

When Due. ' Floating debt. $127,000
Sinklngfund 14.000
Grand list 1908 .6,115,909
(Assessment about90 % actual value)
Town tax (per $1,000) 1908 $7 00
Population In 1900 8,483
Population In 1909 (est.) 9,000

Memorial Hall 1889
3Hs M-N $125,000c. Nov 1 1919
(Subject to call Nov. 1 1899.)
High-School. 1892

4S .1 J $50.000r_. Julv 1 1922
BOND. DEBT Apr 3 '08_ .$175,000
INTEREST Is payable at Town Treasurer's office.

WALLINGFORD.
The town and borough of Walllneford Is situated In New Haven County

TOWN OF WALLINGFORD.
Wm. H. Newton. Treasurer.

48 '97 J-D $26,000c 1927
Refunding Bonds.

3.65s '99 M-N $46.000c ..1909-1929
BOND. DEBT April 1909 .- .$72,000
Floatlne debt 49,160
INTEREST payable at First Na'lonal Bank. Walllugfonl.

BOROUGH OF WALLINGFORD. Incorporated 1853.

Assessed valuation 1909.. $4, 315,519
(Assessment about 2-3 actual vaue.)
Town tax (per $1,000) 1908. ..$10 00
Population Town In 1900 9,001
Population In 1909 (est.) 11,000

W. B. DIckerman, Treasurer.
LOANS— When Due.

Funding Bonds.
IM8 M-N $50,000r__Nov 15 1929

Electric- Light Bonds
»H» M-N $55,000c... May 1 1919

Water Bonds
4s M-N $90, 000c 1924

Municipal Bonds.
4« M-N $45.000c. ..May 1 1923

Refunding Water Bonds.
SHs J-J $24.000c- .July 1 '09-12

Sewer Bonds.
4s M N $12,000c...May 1 1913
4s M-N 13.000c ..Nov 1 1914
BOND. DEBT Mch 1 1909_$289,000
Floating debt - . 39 ,200
Sinking fund.. 7,673
Grand list 1908 3.356,277
(Assessment about 2-3 actual value.)
Borough tax (per $1,000) 1908.$8.00
Population In 1900 6.737
Population In 1909 (est.) 7,000

WALLINGFORD CENTRAL SCHOOL DISTRICT. W. H Newton, Treas.
LOANS

—

When Due.
|

School Bonds.
4s M-N $18,000c 1914 4s '06 J-J $55,000c... Mch 1 1936

(Subject to call March 1 1926.)

M-N $40,00bc".V. .."V."i927|BOND. DEBT Apr 1909...$136,000
M-N 23,000c Nov 1 '09-19

;

Grand list for 1908 3,369,407
School tax (per $1,000) 1908.. .$7. 50

(Subject to call after 1904.)
4s
3 t<S

($3,000 due In odd years to 1917 )

INTEREST Is payable at the First National Bank, Walllngford.

WATERBURY. William H. Sandland, Clerk.
This city Is In New Haven County. The city, town and school govern-

ments were consolidated In January 1900.
LOANS

—

When Due I
Park Bonds

School Bonds. 4s '08 J-J $250,000. .July 1 "09-'58

4s '86 M-N $10,000.. May 1 1910 !
Court-House Bonds

4s '97 J-J 200,000 .July 1 '27-46
i 4s J-J $20 .000. ..Jan 1 10-13

(Subject to call July 1 1912.) Funding Bonds.
3Hs'01 J-J $230,000. ..Jan 1 '10-32 ;3Hs 99 J-J $60 .000.. July 1 '09-14

Sewer Bonds. Storm Water Drainage Bonds.
4s '83 J-J $5,000 July 1 1909 ,3Hs'01 J-J $68,000-. -Jan 1 '10-26

3Hs'04 J-J 10,000c Jan 1 1934 Consolidated Funding Bonds.
.Jan 1 1935
.July 1 1936

3Hs'05 J-J 100,000
4s '06 J-J 100,000c.

Water Bonds.
4s '94 J-J $45,000. ..Jan 1 '10-18

400,000 Jan '

200 000 Jan
85,000 Jan

4s '94 J-J
4s '95 J-J
3Hs'01 J-J
3J^s'04 J-J
4s '07 J-J
4s MX ,i-.r

4s '09 J-J

1 1919
1 1920
10-26

3Hs J-J $40,000.-July 1 '10-12

Paving Bonds.
4s "07 J-J $200,000c...Jan 1 1927

i i ,s'08 J-.l I 50,000 Jan 1 11K18

BOND. DEBT Jan 1 1909 $2,302,000
Slnkng fund assets 201,175
Water debt (Included) 840 .000

75!666c""jan 1 '10-24 iTotal assessed val. 1908. .57 ,600.000

5,000c Jan 1 l9l0!Actual value (est.) 87,000,000
1 0,000c.Jan l '11-'12

100,000-. -Jan 1 "10-'19
Total tax (per $1,000) 1908.. .$14.80
Population In 1900 (Census) -.51 ,139
Population in 1909 (est.) 72,000

INTEREST on court-house bonds, on rundlng bonds of 1899 and on
school bonds of 1897 Is payable at National Park Bank, New York; on
water bonds of 1895 and 1904 and sewer bonds of 1904, 1905 by New
York draft; on school bonds of 1886 at Waterbury Nat. Bank; on water bonds
of 1908 at the Columbia Trust Co. In New York; on all other Issues at

office of City Treasurer.

WEST HARTFORD . Henry C . Whitman , Clerk

.

This town is in Hartford County. Incorporated May 1854.
LOANS

—

When Due. |
BONDED DEBT Oct 1 '08. $75,000

Refunding Bonds
4s M-S $30,000c -1920

(Subject to call after 1910.1
Road Bonds.

4s M-S $45,000c 1920
(Sublect to call 1910.)

INTEREST is payable at United

Floating debt. 115,950
Cash on hand - 1 0>o
Grand List 1907 3,707 ,089
Town tax (per $1,000) 1908--$13.00
Population In 1890 1.930
Population in 1900 3,186
States Bank In Hartford.

WILLIMANTIC. Daniel P. Dunn, Mayor; Fred. A. San
dcrson Tresis

This city is situated in the town of Windham, Windham County Incor
porated 1893.
LOANS— When Due.

Municipal Bonds (Coupon)
4s A-O $100,000. Oct 1 1925
(Subject to call Oct. 1 1910.)
Water Bonds.

4s A-O $50,000 Oct 1 1909
4s A-O 50,000 Oct 1 1914
4s A-O 75,000 Oct 1 1924
4s '04 A-O 50,000c.--Oct 1 1929

BOND. DEBT May 1908. ..J
Floating debt
ToTAL DEBT May 1808. .

Sinking fund
Water debt (Included)
Water sinking fund (lncl )..
Grand List 1907 4
Tax rate (per $1 ,000) 1908...
Population in 1900

325,000
75,850

400,850
73,389
225.000
31,990

244.404
.$11 00
. .8.937

INTEREST payable at City Treasury.

WINCHESTER. Charles H. Bassett, Clerk.
This town is in Litchfield County and contains Wlnsted Borough,

norated May 1771. P. O. Wlnst-d
Incor-

INTEREST Is payable at the First National Bank of Walllngford.

LOANS

—

When Due.
Town Bonds 1902.

3Hs'02 M-N $42.000r..May 1 '10-16

BONDED DEBT Aprl909.-$48,000
Floating debt 93,301

Assessed valuation 1908. .$5,452,61*
(Assessment about actual value.)

Tax rate (per $1 ,000) 1908 $10 00
Population In 1900 7,763
Population In 1909 (est.) 9.400

INTEREST Is payable at Town Treasurer's office.

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding minor civil divisions In

the State of Connecticut which have an Indebtedness of over $25,000, and
which are not represented among the foregoing detailed reports. We add
the population from the United States Census of 1900

Bonded Vloatlng
Debt. Debt.

Location. $ $

Berlin (T) , Hartford County.. None 55.470
Bethel (T) , Fairfield County.. 30,000 35,993
Bloomfleld (T) , Hartford Co.. 30,000 46,512
Branford (T). New Haven Co.. 2,000 108.980
Brooklyn (T), Windham Co... 20,000 13,052
Canton (T), Hartford County.. 37,000 25,035
Colchester (T) , New London Co.*34,500
Cromwell (T) , Middlesex Co... 31.000
East Haddam (T) , Middlesex Co None
East Lyme (T) , NewLondon Co. 26,000
Easton (T) , Fairfield County.. 25,000
Ellington (T) , Tolland County. None
Essex (T), Middlesex County.. 38,000
Fairfield County 25,000 120,000 205,984,819
Grlswold (T.) , New London Co. 60.000 16,000 2,013,125
Hamden (T) , New Haven Co.. None
Hebron (T) , Tolland County.- 25,200
Jewett Clty(B),NewLondonCo.*50,360
Lyme (T) . New London Co 30,000
Madison (T) , New Haven Co.. None
Mansfield (T) , Tolland Co *29,798
Meeting House Sch. District.-. 50.000
New Canaan (T.) , Fairfield Co.100,000
New Hartford (T) , LltchfleldCo. 36,000
New Mllford (T) . Litchfield Co. 32,000
Newtown (T.) , Fairfield Co None
Norfolk (T.) , Litchfield Co 30 ,000

20,919
32.500
1,000
5.500

29 ,000
None

38,121
18,825

12", 89 3
30,516

"5~666
46,000
20,000
42,000
36,500
8.000

Grand Tax
List. Rate.
$ $

1,571,415 14.00
1,282,732 17.50
845,331 17.00

3.104,<99 15.00
1,154,428 12.00
1,341,557 18.00
850,000 18.00
952,472 15.00
781.821 16.00

1,017,126 15.00
493.323 15.00
984,701 15.00

1,024,854 18.00

Popu-
lation.

3,448
3,327
1,513
5,706
2.358
2,678
1,991
2,031
2,485
1 ,836
960

1,829
2,530

0.10 184,203

3,237,078
419,445

1,513,950
281,438

1.405,050
659,781

5,500,000
3,453,000 11.00
1,125,749 15.00
2,287,143 15.00
1,541,726 15.00
1,184,438 15.00

10.00
12.50
16.00
5.00

16.00
10.00
20.00
2.00

Nor. Canaan(T.),Litchfield Co. *40, 898 1,037.904 12.50
46,245
14,22«

17,738
25,000
25.500

1,034,670 15.00
431,614 16.00
678,421 15.00
660,096 15.50

2,712,437 12.50
1,573,237 12.50

Nor. Haven (T.),New Haven Co. None
Nor. Stonlngton(T.),NewLon.Co 20,000
Old Lyme (T), New London Co.*26 ,405
Old Saybrook(T.),Middlesex Co. 10,000
Plalnfield (T.) , Windham Co.-- 20.000
Plalnvllle (T.) , Hartford Co 10,000
Plymouth (T.), Litchfield Co. ..•71. 286 2 696,664 20.00
Preston (T.), New London Co.. 45,000 None 566,900 12.00
Redding (T.) , Fairfield County. 28,800 1,000 809,038 15.00
Rocky Hill (T.), Hartford Co.. 18.000 15.412 557,428 12.00
Saybrook (T.), Middlesex Co... 20,000 11.270 953,459 12.50
Seymour (T.), New Haven Co.. *60,500 3,141,279 10.00
Shclton (B.), Fairfield County. 25,000 21.220 4,015.040 5.00
So. Windsor (T.) , Hartford Co. None 52,500
Sprague (T.) , New London Co.. 25,000 52,500
Stafford (T.),Tolland County.. 27,000 30.005
Stratford (T.) . Fairfield Co 75,000 20,500
Suffleld (T.), Hartford County. 35,000 7,295
Waterford (T ), NewLondonCo. 40,000 65,902
Watertown (T.) . Litchfield Co. 56.000 3,152
WestHaven(B.),NewHavenCo.. None 47,000
Westport (T.), Fairfield Co.. -•102 ,059
Wethersfleld (T.) , Hartford Co. None 39.07»
Wilton (T.), Fairfield County.. 85,000 1,000
Windham (T.) , Windham Co. .180,000 33,500
Windsor (T.) Hartford Co 40,000 55,606
Windsor Locks (T.) , HartfordCo 55.000 20,500
Wlnsted (B.). LltchfleldCo 76,500 114,000
Woodbury (T.), Litchfield Co.. None 41,100

(T) Town. (B.) Borough. * Total debt.

1,295,000 16.00
879,478 15.00

1.362,241 20.00
2,570,658 16.00
3,500,000 8.00
1,310,356 15.00
3,274,230 8.00
6,400,000 3.50
4,128,894 8.00
1,211,690 10.00
945.445 13.00

4,925,276 10.00
2.548.588 12.00
2.569.053 10.00
4,941,825 5.00
893,558 15.00

3,490
4,626
1,016
2,224
750

1.518
1,827
3.500
2,968
3.424
4,804
3,276
1,614
1,803
2,164
1,240
1,180
1.431
4.821
2,189
2.828
2,807
1.426
1,026
1.634
3,541
2,837
2,014
1,339
4.297
3,657
3,531
2.904
3.100
5,247
4,017
2,637
1,598

10,137
3.614
3,062
6.804
1,988
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NEW YORK—State, Cities, &c .Pages 41 to 61

NEW JERSEY—State, Cities, &c._ Pages 61 to 69

PENNSYLVANIA—State, Cities, &c Pages 69 to 79

DELAWARE—State, Cities, &c Pages 79 to 80

MARYLAND—State, Cities, &c Pages 80 to 81

DISTRICT OF COLUMBIA Page 81

State of New York.
ITS

DEBT, RESOURCES, ETC.
Admitted as a State One of Original Thirteen
Total area of State (square miles) 50,203
State capital Albany-
Governor (term expires Dec. 31 1910) Charles E. Hughes
Sec'y of State (term expires Dec. 31 1910) .Samuel S. Koenig
Treasurer (term expires Dec. 31 1910) Thos. B. Dunn
Comptroller (term expires Dec. 31 1910) Chas. H. Gaus
LEGISLATURE meets annually the first Wednesday In January, and

length of sessions Is not limited.

HISTORY OF DEBT.—The early historical details of New York's State
debt from 1817 to 1894 will be found In the "State and City Supplement"
of April 1894, page 41.

During a period of eleven years ending in 1893 the State debt was paid
at the average of $1,000,000 per year, and practically wiped out.
At the November election in 1895 the proposition to Issue bonds of the

State to the amount of $9,000,000. for the purpose of enlarging and Im-
proving the Erie Canal, the Champlain Canal and the Oswecro Canal, was
submitted to the voters and carried These bonds were a i^ii^l but
$1,770,000 have been redeemed, leaving outstanding Aoril 1 1909 $7,230,-
000. In 1903 a further issue of $101,000,000 canal bonds was authorized, and
up to date $23,000,000 of these bonds have been sold. At the 1905 elei

a constitutional amendment was adopted giving authority to create an
aggregate debt of $50,000,000 for highway purposes, and up to date $11,-
000,000 of these bonds have been sold. The State's total bonded debt on
April 1 1909 was $31,230,660 and the sinking fund $15,970,413.88. De-
tails of loans follow:

-Interest— PrincipalLOANS—
Name and Purpose.

Non- interest-bearing debt

Canal bonds gold,
Do
Do
Do
Do
Do
Do

do
do
do
do
do
do

1897.
1898.
1905.
1906.
1907.
1908.
1909.

Rate. Payable When Due. Outstaii
/Erie & Champlain "

, ma $160
t Stock for paym't 6 % canal rev. t 500

3g
3 g
3 g
3g
3 g
3 g
3 g

Highway bonds, g, 1906 3g
Do do 1908 4 g
Do do 1908 4g

J&J
J&J
J&J
J&J
J-J
J&J
J&J
J&D
M&S
M&S

Jan.
Jan.
Jan.
Jan.
Jan.
July
Jan.
Dec.
Mch.
Sept.

1913
10 23
1956
1957
1958
1959
1956
1958
1958

4,000
3,230,000

i.O 000
1,000,000
5,000,000
5,00

I

1.000.000
5.000.000
5,00"

INTEREST payable at the Hank of the Manhattan Co., New Yo
STATE DEBT FOR A SERIES OF YEARS.— Below we give the amount

of the State debt on Sept. 30 in the years named.
1908 $26,230,660
1907 17,290,660
1906 10,630,660
1905 11,155,660
1904 9,410,660
1903 9,665,660
1902 9,920.660
1901 10,075,660

1899 __ $10,185,660
1898 9,340,660
1897 6,265,660
1S93 660
1892 763,160
1891 2.927.655
1890 _. 4,964,304
1885.. 9,461,854

10,130,66011880 8,114,054

1875 $28,328,686
1870 38,641 .606
1865 50.861,349
1860 34,182,975
1850 23,537.874
1840 18,385,309
1830 8,635.035
1820 2,983,500
1816 2,905,5351900

TAX VALUATION, TAX RATE, &c.—Large Increase In values for
1904 due mainly to New York City's real estate being assessed about
full value. The Constitutional Amendment adopted in 1905 permits
Interest and sinking fund requirements to be met out of funds in the
Treasury insttad o! by means of a direct tax as heretofore. No d
State levy, therefore, was made In 1906, revenue being entirely raised
through the ODeratlon of mortgage, stock transfer, liquor. Inheritance
and corporation taxes. Mortgages now are nut subject to taxation of any
kind, the only charge being a recording tax of H of 1 %.

Stale Tax—
Valuation— - Total Equalized Rate per

Year. Real Estate. Personal. Valuation.
1908... $8,553,298,187 $620,268,058 $9,173,566,245
1907
1906...
1905...
1904...
1903...
1902...
1901...
1900...
1895...
1890...
1870...
1859...
DEBT

7,933,057,917
7,312.621,452
7,051.455,025
6,749,509,958
5,297,763,882
5,169,308 070
5,093,025,771
4,811,593,059
3,841,582,748
3,298,323,931
1,532,720,907
1,097,564.524

632,321,477
702,469,270
686,710,615
696,966,169
556,736,239
585,092,312
593,895,907
649,709,693
450,499,419
385,329,131
434,280,278
307,349,155

8.565,379 394
8,015,090,722
7,738,165,640
7,446,476,127
5,854,500,121
5 754,400,382
5,686,921,678
5,461,302,752
4,292,082,167
3,683,653,062
1,967,001,185
1.404,913.679

$1,000.
None.
None.
None.

154
13
13
13

1 20
1 96
3 24
2 34

Total
Levied.

None.
None
Non-.

1,191,677
968.042
761 ,085
748.072

6,824,306
10,704,1.-.3
13.906,346
8,610,748

7 2f>X 14,285,976
2 50 3.512.284

LIMITATION— STATE.—The new Constitution has In some
measure modified the provisions of the fundamental law restricting the
power of the Legislature over the Issue of debt, &c. These provisions are

found in Article 7. We give the sections of that article (Article 7) below
which have reference to the subject

State credit not to be given.—SECTION 1 . The credit of the State shall not
In any manner be given or loaned to or In aid of any Individual, associa-
tion or corporation.

State debts power to contract.—SEC. 2. The State may. to meet casual
deficits or failures In revenues, or for expenses not provided for, contract
debts: but such debts, direct or contingent, singly or In the aggregate,
shall not at any time exceed one million of dollars; and the moneys arising
from the loans creating such debts shall be applied to the purpose for
which they were obtained, or to repay the debt so contracted, and to no
other purpose whatever.

State debts to repel invasions.—SEC. 3. In addition to the above limited
power to contract debts, the State may contract debts to repel invasion,
suppress Insurrection, or defend the State In war; but the money arising
f i n the contracting of such debts shall be applied to the purpose for which

i was raised, or to repay such debts, and to no other purpose whatever.

Limitation of legislative power to create debts.—SEC. 4. Except the debts
specified in sections two and three of this article, no debts shall be here-
after contracted by or in behalf of this State, unless such debt shall be
authorized by a law, for some single work or object, to be distinctly speci-
fied therein; and such law shall Impose and provide for the collection of a
direct annual tax to pay, and sufficient to pay, the Interest on such debt as
It falls due, and also to pay and discharge the principal of such debt within
fifty* years from the time of the contracting thereof. No such law shall

take effect until it shall, at a general election, have been submitted to the
people, and have received a majority of all the votes cast for and against it

at such election. On the final passage of such bill in either house of the
Legislature, the question shall be taken by ayes and noes, to be duly en-
tered on the journals thereof, and shall be: "Shall this bill pass, and
ought the same to receive the sanction of the people'" The Legislature
may at any time, after the approval of such law by the people, if no debt
shall have been contracted in pursuance thereof, repeal the same: and may
at any time, by law, forbid the contracting of any further debt or liability

under such law; but the tax Imposed by such Act, in proportion to the debt
and liability which may have been contracted in pursuance of such law,
shall remain In force and be Irrepealable, and be annually collected, until
the proceeds thereof shall have made the provision hereinbefore specified
to pay and discharge the interest and principal of such debt and liability,

money arising from any loan or stock creating such debt or liability,

shall be applied to the work or object specified in the Act authorizing such
debt or liability, or for the payment of such debt or liability and for no

• purpose whatever. No such law shall be submitted to be voted on,
within three months after its passage, or at any general election when any

r law, or any bill, shall be submitted to be voted for or against. The
. ure may provide for the Issue of bonds of the State to run for a

id of not exceeding fifty years In lieu of bonds heretofore authorized
>ot issued, and shall impose and provide for the collection of a direct

i a) tax for the payment of the same as hereinbefore required. When
any sinking fund created under this section shall equal in amount the debt
for which it was created, no further direct tax shall be levied on account of

Til sinking fund and the Legislature shall reduce the tax to an amount
equal to the accruing interest on such debt.

* This section originally provided for "eighteen" years as the time in which
the principal of the debt must be discharged, but an amendment adopted in No-
vember 1905 extended the time to "fifty" years.

Sinking Fund, how kept and invested.—SEC 5.—The sinking funds pro-
vided for the payment of interest and the extinguishment of the principal
of the debts of the State shall be separately kept and safely Invested, and
neither of them shall be appropriated or used in any manner other than
for the specific purpose for which it shall have been provided.

Bonds for Highways.—[Adopted at the November 1905 election.] Sec-

lon 12. This section—an entirely new one—provides for a debt of not
exceeding $50,000,000 for highway purposes. See V. 80, p. 1494, for

text.

Cayuga & Seneca Canal Bonds.—The Legislature has passed a bill which
provides for the submission to the voters at the Nov. 1909 election of a
proposition to issue $7,000,000 bonds for the improvement of the Cayuga &
Seneca Canal. See V. 88, p. 1329.

Amendment to Public Highways Improvement Law.—The Legislature of
1907 passed an amendment to Chapter 469 of the Laws of 1906. fixing the
Interest rate on Issues of State highway-improvement bonds at 3, 3 14 or
4 %, instead of at a rate not exceeding 314%. The amendment also makes
changes in the apportionment of the cost of the construi ays
a. between the State and counties and towns, and also in the rate or tax-
ation imposed to provide for Interest and sinking funds. See V. 85. p. 359.

DEBT LIMITATION—CITIES, COUNTIES. TOWNS AND VILLAGES.
—The new Constitution of New York State puts a general and tin! n

to the power of all counties and cities of the State to contract and
put out their obligations, leaving the Le tture 10 fix the debt-mak-
ing power of villages and towns only. '! :

- -.visions d In

:le 8, Section 10. We give that section In full. The separation Into

paragraphs and the figures in parentheses which rum.'- the
oaragraphs are our own, we ii :erted them so n -d to

i to or use any pariicular portion can the morr- find the part
desired. With that exception we give Section 10 of Article 8 as it reads,
preserving even the punctuation.
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(1) No county, city, town or village shall hereafter give any money or
property, or loan Its money or credit to or In aid of any Individual, asso-
ciation or corporation, or become dlrectlv or Indirectly the owner of stock
In, or bonds of, any association or corporation: nor shall any such county,
city, town or village be allowed to Incur any Indebtedness except for
county, ity, town or village purposes. This section shall not prevent
such county, city, town or village from making such provision for the aid
or support of its poor as may be authorized by law.

(2) No county or city shall be allowed to become lndebtea for any pur-
pose or In any manner to an amount which, Including existing Indebtedness,
shall exceed 10% of the assessed valuation of the real estate of such county
or city subject to taxation as it appeared by the assessment rolls of suH
county or city on the last assessment for State or county taxes prior to the
Incurring of such Indebtedness; and all Indebtedness In excess of such limi-
tation, except such as may now exist, shall be absolutely void, except as
herein otherwise provided.

(3) No county or city whose present Indebtedness exceeds 10% of the
assessed valuation of Its real estate subject to taxation shall be allowed to
become Indebted In any further amount until such Indebtedness shall be
reduced within such limit.

(4) This section shall not be construed to prevent the Issuing of certificates
of Indebtedness or revenue bonds issued in anticipation of the collection of
taxes for amounts actually contained, or to be contained In the taxes for
the year when such certificates or revenue bonds are issued and payable
out of such taxes.

(5) Nor shall this section be construed to prevent the Issue of bonds to
provide for the supply of water; but the term of the bonds Issued to provide
the supply of water shall not exceed twenty years, and a sinking fund shall
be created on the Issuing of the said bonds for their redemption, by raising
annually a sum which will produce an amount equal to the sum of the prin-
cipal and Interest of said bonds at their maturity.

(6) All certificates of indebtedness or revenue bond.. Issued In anticipation
of the collection of taxes which are not retired within five years after their
date of issue, and bonds issued to provide for the supply of water, and any
debt hereafter incurred by any portion or part of a city. If there shall be
any such debt, shall be Included In ascertaining the power of the city to
become otherwise indebted.

[An amendment adopted at the November 1905 election adds these words

to the above paragraph: "except that debts Incurred by the City of New
York after the first day of January 1904 to provide for the supply of water

shall not be so Included." (Still another amendment was adopted at the

November 1907 election. By this amendment the following words are

added to the foregoing; "and debts incurred by any city of the second class

after the 1st day of January 1908 to provide for the supply of water shall

not be so Included.") At the November 1909 election there will be sub-

mitted to the voters an amendment to the Constitution, under the terms
of which bonds heretofore Issued by the City of New York for any rapid

transit or dock Investment may be excluded from the computation of the
city's debt limit proportionately to the extent to which the current net
revenue received from these Improvements shall meet the Interest and
amortization charges. This exemption Is also extended to bonds hereafter

Issued by the city for public Improvements which provide a current net

revenue In excess of the interest and amortization charges. The amend-
ment also provides that water bonds Issued by third-class cities after

Jan. 1 1910 may be excluded from the computation of the debt limit.

See V. 88, p. 1147.]

(7) Whenever hereafter the boundaries of any city shall become the same
as those of a county, the power of the county to become Indebted shall
cease, but the debt of the county at that time existing shall not be Included
as part of the city debt. [At the November 1899 election an amendment
to the Constitution was adopted changing this paragraph to read as follows:
Whenever the boundaries of any city are the same as those of a county,
or when any city shall Include within Its boundaries more than one county,
the power of any county wholly Included within such city to become In-
debted shall cease, but the debt of the county heretofore existing shall not,
for the purposes of this section, be reckoned as a part of the city debt.)

(8) The amount hereafter to be raised by tax for county or city purposes.
In any county containing a city of over 100,000 Inhabitants, or any such
city of this State, In addition to providing for the principal and Interest
of existing debt, shall not In the aggregate exceed In any one year 2% of the
assessed valuation of the real and personal estate of such county or city, to
be ascertained as prescribed In this section In respect to county or city debt.

By the terms of the foregoing section. Paragraph (1), every "County
City, Town or Village" Is Included In the prohibition against (1) loaning
•Its money or credit," (2) In becoming "directly or Indirectly the owner of

stock In or bonds of any association or corporation," and (3) In "Incurring
any Indebtedness except for County, City, Town or Village purposes.'
Most of the other paragraphs Include only counties and cities.

In May 188G the New York Court of Appeals decided at the end of a liti-

gation begun In July 1885 that the sinking fund was not a part of the city debt
within the meaning of the above provision of the Constitution limiting the
creation of debt to 10% of the assessed valuation of the real estate.

Towns and villages are not limited In their debt-making power by the
Constitution. Those municipalities are governed by general or special

statutes.

The 1895 Legislature passed an Act "for the protection of bona fide pur-

chasers and holders of coupon bonds and of municipal corporations against
misfeasance, malfeasance or negligence of public officers." The full text of
this law was published In the "Chronicle" of June 8 1895, V. 60, p. 1023.

EXEMPTION FROM TAXATION —Chapter 256 of the Laws of 1908
provides that "all bonds of a municipal corporation, until payable, shall
be exempt from taxation for town, municipal or State purposes."

TAX LAW RELATIVE TO INVESTMENTS IN STATE BONDS BY
SAVINOS BANKS, TRUST COMPANIES AND INSURANCE COM-
PANIES.—A new section (Section 187c) was added to the Tax Law by an
amendment passed by the Legislature of 1907. This amendment provides
that every corporation, company or association required by Section 187,
187a or 187b of Chapter 908 to pay to the State an annual tax equal to
a percentage of Its gross premiums, capital stock, surplus, undivided
profits or undivided earnings for the privilege of exercising Its corporate
franchise, or carrying on Its business In such corporate or organized ca-
pacity, which shall own any State bonds, shall have credited to It annually
an amount equal to 1 % of the par value of such bonds bearing Interest at
a rate not exceeding 3 % annually, and owned and held In the name of such
corporation, company or association. The text of this bill was given In
V. 84, p. 1216.

CONSTITUTIONAL AMENDMENT CHAN OI NG CLASSIFICATION OF
CITIES.—At the Nov. 1907 election an amendment to Sec. 2 of Art. 12 of
the Constitution was adopted by avote of 30!),1."j:j "lor" to 123,919 "against."
lids amendment alters Section 2 b> changing the population of cities ol the
first class from "two hundred and fifty thousand or more" to "one hundred
and seventy-five thousand or more," and the population of cities of the
second class from "fifty thousand and less than two hundred and fifty

thousand" to "fifty thousand and less than one hundred and seventy five-

thousand." This section was printed In full In V. 85, p. 359.

SAVINOS BANK IN VESTMENTS— POWERS AND RESTRICTIONS.
—In 1898 savings banks were for the first time given authority to Invest-

In first mortgage railroad bonds. The railroad list, at first very much re

strlcted. was gradually added to, and In 1905 a further amendment was
made fixing general standards for future additions, both In the case of the
railroad and the municipal list. This amendment was approved by the
Governor on May 16 1905. Several changes were also made In 1906.
These are Incorporated below.

We give herewith the law In full as It now stands. Indicating by means
of brackets the 1906 additions:

Sec. 116. In what securities deposits may be invested.—The trustees of
any savings banks may Invest the moneys deposited therein and the Income
derived therefrom only as follows: .„ u , .

1. In the stocks or bonds or Interest-bearing notes or obligations of the
United States, or those for which the faith of the United States Is pledged
to provide for the payment of the Interest and prlnrtpal. Including the
bonds of the District of Columbia. [The State Attorney-General ruled thai

his sub-division does not authorize savings banks to invest in the land purchase
bonds of the Philippine Islands. V. 78, p. 298.]

2. In the stocks or bonds or Interest-bearing obligations of this State,
issued pursuant to the authority of any law of the State.

3. In the stocks or bonds or Interest-bearing obligations of any State of

the United States which has not within ten years previous to making such
Investment by such corporation defaulted In the payment of any part of

either principal or Interest of any debt authorized by the Legislature of any
such State to be contracted; and In the bonds or Interest-bearing obligations
of any State of the United States, issued in pursuance of the authority of

the Legislature of such State, which have, prior to the passage of this Act,
been Issued for the funding or settlement of any previous obligation of such
State theretofore In default, and on which said funding or settlement obllga-

»lon there has been no default In the payment of either principal or Interest

since the Issuance of such funded or settlement obligation, and provided the
Interest on such funded or settlement obligations has been paid regularly for

a period of not less than ten years next preceding such Investment.

4. In the stocks or bonds of any city, county, town or village school
district bonds and union free school district bonds Issued for school purposes,
r In the Interest-bearing obligations of any city, county, town or village of

this State, Issued pursuant to the authority of any law of the State for the
payment of which the faith and credit of the municipality issuing them are
pledged.

5. In the stocks or bonds of any Incorporated city situated in one of the
States of the United States which was admitted to Statehood prior to Janu-
ary 1 1896, and which, since January 1 186i , has not repudiated or defaulted
In the payment of any part of the principal or interest of any debt authorized
by the Legislature of anv such State to be contracted, provided said city
has a population, as shown bv the Federal Census next preceding said Invest-
ment of not less than 45.000 Inhabitants, and was Incorporated tis a city

at least twenty-five years prior to the making of said Investment and has
not [since January 1 1878] defaulted for more than ninety days in the pay-
ment of any part either of principal or Interest of any bond, note or other
evidence of Indebtedness, or effected any compromise of any kind with the
holders thereof. [But If. after such default on the part of any such State
or city, the debt or security, In the payment of the principal or Interest of
which such default occurred, has been fully paid, refunded or compromised
by the Issue of new securities, then the date of the first failure to pay prin-

cipal or Interest, when due, upon such debt or security, shall be taken to
be the date of such default within the provisions of this subdivision, and
subsequent failures to pav Instalments of principal or Interest upon such
debt or security, prior to the refunding or final payment of the same, shall

not be held to continue said default or to fix the time thereof within the
meaning of this subdivision, at a date later than the date of said first failure

In payment.] If at any time the indebtedness of any such city, together
with the Indebtedness of any district, or other municipal corporation or
subdivision except a county, which Is wholly or In part Included within the
bounds or limits of said city, less Its water debt and sinking funds, shall

exceed 7% of the valuation of said city for purposes of taxation. Its bonds
and stocks shall thereafter, and until such indebtedness shall be reduced to
7% of the valuation for the purposes of taxation, cease to be an authorized
Investment for the moneys of savings banks; but the Superintendent of the
Banking Department may. In his discretion, require any savings bank to
sell such bonds or stocks of said city as may have been purchased prior to
said Increase of debt.

6. In bonds and mortgages on unincumbered real property situated In

this State to the extent of 60% of the value thereof. Not more than 65%
of the whole amount of deposits shall be so loaned or Invested. If the loan
Is on unimproved and unproductive real property, the amount loaned
thereon shall not be more than 40% of Its actual value. No Investment In

any bonds and mortgages shall be made by any savings bank except upon
the report of a committee of Its trustees charged with the duty of Investi-
gating the same, who shall certify to the value of the premises mortgaged or
to be mortgaged, according to their best judgment, and such report shall

be filed and preserved among the records of the corporation.

Also In the following securities
(a) The first mortgage bonds of any railroad corporation of this State

the principal part of whose railroad Is located within this State, or of any
railroad corporation of this or any other State or States connecting with
and controlled and operated as part of the system of any such railroad cor-
poration of this State, and of which connecting railroad at least a majority
of Its capital stock Is owned by such a railroad corporation of this State,
or In the mortgage bonds of any such railroad corporation of an Issue to
retire all prior mortgage debt of such railroad companies respectively;
provided that at no time within live years next preceding the date of any
such Investment shall such railroad corporation of this State or such con-
necting railroad corporation, respectively, have failed regularly and punc-
tually to pay the matured principal and Interest of all Its mortgage indebted-
ness, and in addition thereto regularly and punctually to have paid In divi-
dends to Its stockholders during each of said five years an amount at least
equal to 4% upon all Its outstanding capital stock; and provided, further,
that at the date of every such dividend the outstanding capital stock of
such railroad corporation, or such connecting railroad company, respec-
tively, shall have been equal to at least one-third of the total mortgage
Indebtedness of such railroad corporations, respectively. Including all bonds
Issued or to be Issued under any mortgage securing any bonds. In which
such Investment shall be made.

(b) The mortgage bonds of the following railroad corporations: The
Chicago & North Western RFC. Co., Chicago Burlington & Qulncy RR. Co.,
Michigan Central RR. Co., Illinois Central RR. Co.. Pennsylvania RR. Co.,
Delaware & Hudson Canal Co., Delaware Lackawanna & Western RR. Co.,
New York New Haven & Hartford RR. Co., Boston & Maine RR. Co..
Maine Central RR. Co., the Chicago <fe Alton RR. Co., Morris & Essex RR.
Co., Central RR. of New Jersey, United New Jersey RR. & Canal Co.:
also In the mortgage bonds of railroad companies whose lines are leased
or operated or controlled by any railroad company specified In this para-
graph If said bonds be guaranteed, both as to principal and Interest, by the
railroad company to which said lines are leased or by which they are oper-
ated or controlled. Provided that at the time of making Investment author-
ized by this paragraph the said railroad corporations Issuing such bonds
shall have earned and paid regular dividends of not less than 4% per annum
in cash on all their Issues of capital stock for the ten years next preceding
such Investment, and provided the capital stock of any said railroad cor-
f)oratlons shall equal or exceed In amount one third of the par value of all

ts bonded Indebtedness; and further provided that all bonds authorized
for Investment by this subdivision shall be secured by a mortgage which Is a
first mortgage on either the whole or some part of the railroad and railroad
property of the company Issuing such bonds, or that such bonds shall be
mortgage bonds of an Issue to retire all prior mortgage debts of such railroad
company; provided, further, that the mortgage which secures the bonds
authorized by this subdivision Is dated, executed and recorded prior to
January 1 1905.

(c) The mortgage bonds of the Chicago Milwaukee & St. Paul Railway
Co. and the Chicago Rock Island & Pacific Railway Co., so long as they
shall continue to earn and pay at least 4% dividends per annum on their
outstanding capital stock, and provided their capital stock shall equal or
exceed In amount one-third of the par value of all their bonded Indebted-
ness, and further provided that all bonds of cither of said companies hereby
authorized for Investment shall be secured by a mortgage which Is a first

mortgage on either the whole or some part of the railroad or railroad prop-
erty actually In the possession of and operated by said company, or that
such bonds shall be mortgage bonds of an Issue to retire all prior debts of
said railroad company; provided, further, that the mortgage which secures
the bonds authorized by this subdivision is dated, executed and recorded
prior to January 1 1905.

(d) The first mortgage bonds of the Fonda Johnstown & Gloversvllle RR.
Co., or In the mortgage bonds of said railroad company of an Issue to retire
all prior mortgage debts of said railroad company, and provided the capital
stock of said railroad company shall equal or exceed In amount one-third
of the par value of all Its bonded Indebtedness, and provided, also, that
such railroad be Of standard gauge of four feet eight and one-half
Inches and In the mortgage bonds of the Buffalo Creek Railroad Company
of an Issue to retire all prior mortgage debts of said railroad company, pro-
vided that the bonds authorized by this subdivision are secured by a mort-
gage dated, executed and recorded prior to Jan. 1 1905.
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(e) The mortgage bonds of any railroad corporation Incorporated under
the laws of any of the United States which actually owns In fee not less than
500 miles of standard-gauge railway, exclusive of sidings, within the United
States, provided that at no time within live years next preceding the date
of any such investment shall such railroad corporation have failed regularly
and punctually to pay the matured principal and Interest of all Its mortgage
Indebtedness and In addition thereto regularly and punctually to have paid
In dividends to Its stockholders during each of said Ave years an amount at
least equal to 4% upon all Its outstanding capital stock; and provided,
further, that during said live years the gross earnings In each year from
the operations of said company. Including therein the gross earnings of all

railroads leased and operated or controlled and operated by said company
and also Including In said earnings the amount received directly or indirectly
by said company from the sale of coal from mines owned or controlled by It,

shall not have been less In amount than Ave times the amount necessary to
pay the Interest payable during that year upon Its entire outstanding In-
debtedness, and the rentals for said year of all leased lines, and further
provided that all bonds authorized for Investment by this subdivision shall
be secured by a mortgage which Is at the time of making said Investment
or was at the date of the execution of said mortgage, (1) a first mortgage
upon not less than 75% of the railway owned In fee by the company Issuing
said bonds exclusive of sidings at the date of said mortgage or (2) a refund-
ing mortgage Issued to retire all prior lien mortgage debts of said company
outstanding at the time of said Investment and covering at least 75% of the
railway owned In fee by said company at the date of said mortgage. Hut
no one of the bonds so secured shall be a legal investment In ease the mort-
gage securing the same shall authorize a total issue of bonds which, together
with all outstanding prior debts of said company, after deducting there-
from in case of a refunding mortgage the bonds reserved under the provisions
of said mortgage to retire prior debts at maturity, shall exeeed three times
the outstanding capital stock of said company at the time of making said
Investment. And no mortgage Is to be regarded as a refunding mortgage,
under the provisions of this Act. unless the bonds which it secures mature
at a later date than any bond which It Is given to refund, nor unless it covers
a mileage at least 25% greater than is covered by any one of the prior
mortgages so to be refunded.

[* In an opinion rendered by the Attorney-General on Jan. 13 1908,
stating that bonds of the Missouri Pacific Railway Co. are not legal invest-
ments for savings banks, owing to the fact that the dividend for the six
months ending Uec. 31 1907 was paid with a new Issue of stock, he holds
that the words "an amount" must necessarily mean the payment thereof In
cash.—See V. 86. p. 41)4.]

tfi Any railway mortgage bonds which would be a legal investment under
the provisions of subdivision (e) of this section, except for the fact that the
railroad corporation Issuing said bonds actually owns In fee less than 500
miles of road, provided that during live years next preceding the date of
any such investment the gross earnings in each year from the operations of
said corporation, including the gross earnings of all lines leased and oper-
ated or controlled and operated by It, shall not have been less than 510 -

GOO 300 dollars

(g> The mortgage bonds of a railroad corporation described In the fore-
going subdivisions (e) or (i) or the mortgage bond of a railroad owned by
such corporation, assumed or guaranteed by It by Indorsement on said
bonds, provided said bonds are prior to and are to be refunded by a generai
mortgage of said corporation, the bonds secured by which are made a legal
Investment under the provisions of said subdivisions (e) or ( t) : and provided

,

further,that said general mortgage covers all the real property upon which
the mortgage securing said underlying bonds Is alien.

(h) Any railway mortgage bonds which would be a legal Investment
under the provisions of subdivisions (e or (g) of this section, except for
the fact that the railroad corporation issuing said bonds actually owns In
fee less than 500 miles of road, provided the payment of principal and in-
terest of said bonds Is guaranteed by Indorsement thereon by, or provided
said bonds have been assumed by, a corporation whose first mortgage or
refunding mortgage bonds are a legal Investment tinder the provisions of
subdivision (e) or (f) of this section. But no one of the bonds so guaran-
teed or assumed shall be a legal investment in case the mortgage securing
the same shall authorize a total Issue of bonds which together with all the
outstanding prior debts of the corporation making said guaranty or so as-
suming said bonds. Including therein the authorized amount of all previously
guaranteed or assumed bond Issues, shall exceed three times the capital
stock of said corooration at the time of making said Investment.

(I) The first mortgage bonds of a railroad the entire capital stock of which,
except shares necessary to qualify directors Is owned by and which is
operated by a railroad whose last issued refunding bonds are a legal Invest-
ment under the provisions of subdivisions (a), (e) or (£ of this section,
provided the payment of principal and interest of said bonds is guaranteed
by endorsement thereon by the company so owning and operating said road
and further provided the mortgage securing said bonds does not authorize
ao t-sue of more than $2<! .000 in bonds for each mile of road covered thereby.
But no one of the bonds so guaranteed shall be a legal Investment in case
the mortgage securing the same shall authorize a total Issue of bonds
which, together with all the outstanding prior debts of the company making
said guaranty, including therein the authorized amount of all previously
guaranteed bond Issues, shall exceed three times the capital stock of said
company at the time of making said Investment [Bonds which have been
or shall become legal Investments for savings banks under any of the pro-
visions of tills Act shall not be rendered Illegal as investments though the
property upon which they are secured has been or shall be conveyed to
another corporation, and though the railroad corporation which issued or
assumed said bond has been or shall be consolidated with another railroad
corporation, If the consolidated or purchasing corporation shall assume the
payment of said bonds and shall continue to pay regularly Interest or divi-
dend or both upon the securities Issued against, In exchange for or to acquire
the stock of the company consolidated or the property purchased or upon
securities subsequently issued In exchange or substitution therefor to an
amount at least equal to 4% per annum upon the capita) stock outstanding
at the time of such consolidation or purchase of said corporation which has
Issued or assumed said bonds. 1 Not more than 25% of the assets of any
bank shall be loaned or Invested In railroad bonds, and not more than 10%
of the assets of any bank shall be Invested In the bonds of any one railroad
corporation described In paragraph (a) of this subdivision, and not more
than 5% of such assets In the bonds of any other railroad corporation. In
determining the amount of the assets of any bank under the provisions of
this subdivision, its securities shall be estimated In the manner prescribed
for determining the per centum of surplus by section 124 of this Act. Street
railroad corporations shall not be considered railroad corporations within
the meaning of this subdivision

7. In real property subject to the provisions of the next section.
It will be noted that subdivision 7 (the last paragraph of the above)

refers to the "next section" for the provisions applicable. This reference
Is to section 117 of the law of 1802; we omit that section as It relates only to
real estate. Sections 118, 119 and 120 of the law of 1892 (the first-men-
tioned section as amended in 1901) we subjoin.

SECTION 118. The trustees of every such corporation shall as soon as
practicable Invest the moneys deposited with them in the securities author-
ized by this article: but for the purpose of meeting current payments and
expenses In excess of the receipts, there may be kept an available fund not
exceeding 10% of the whole amount of deposits with such corporation, on
hand or deposit in any bank in this State organized under any law of this
State or of the United States, or with any trust company incorporated by
any law of the State; but the sum so deposited in any one bank or trust
company shall not exceed 25% of the paid-up capital and surplus of any
such bank or company, or such available fund, or any part thereof, may be
loaned upon pledge of the securities or any of them named in subdivisions
1. 2, 3, 4 and 5 of the preceding section but one, or upon the first mortgage
bonds, or any of them, of the railroads mentioned and described In subdi-
vision 6 of said preceding section but one, but not in excess of 90% of the
cash market value of such securities so pledged. Should any of the secu-
rities so held In pledge depreciate In value, after making any loan thereon,
the trustees shall require the immediate payment of such loan, or or a part
thereof, or additional security therefor , so that the amount loaned shall at no
time exceed 90% of the market value of the securities pledged for the same I

SECTION 119. Every such corporation may also deposit temporarily !

In the banks or trust companies specified in the last section the excess
J

of current dally receipts over the payments, until such time as the same
can be judiciously invested In the securities required by this article. When- I

ever It shall appear to the Superintendent of Banks that the trustees of i

any such corporation are violating the spirit and Intent of this provision
jby keeping permanently uninvested all or an undue proportion of the moneys
;

received by them, he shall report the facts to the Attorney-General, who i

shall proceed against such corporation In the manner provided In section 82
of this chapter.

SECTION 120. The trustees of any savings bank shall not loan the
moneys deposited with them or any part thereof, upon notes, bills of ex-
change, drafts or any other personal securities whatever. In all cases of
loans upon real property, a sufficient bond secured by a mortgage thereon
shall be required of the borrower, and all the expenses of searchers,* ex-
aminations and certificates of title or appraisal of value, and of drawing,
perfecting and recording papers, shall be paid by the borrower.

• So in the original.

TRUST FUNDS

—

How Loaned or Invested.—Chapter 295, Laws of 1902.
approved April 2, permits executors, administrators, guardians, <Scc, to
Invest In the fame securities as savings banks. We quote the provision
below:

INVESTMENT OF TRUST FUNDS.—An executor, administrator,
guardian, trustee or other person holding trust funds for Investment may
Invest the same In the same kind of securities as those In which savings
banks of this State are by law authorized to invest the money deposited
therein, and the Income derived therefrom, and in bonds and mortgages on
unincumbered real property In this State worth 50% more than the amount
loaned thereon.

POPULATION OF STATE.—New York ranks first In population among
the States of the Union. The following gives the U. S. Census figures, ex-
cept 1905 returns, which were compiled under State supervision:
1905 8,067,308
1900 7,268,894
1890 5,997,853
1880 5,0«2 871
1870 4.382,759

1860 .3,880,735 11820 1,372,812
1850 3,097,394 1810 959,049
1840 2,428,921 1800 589,051
1830 1 918,608 1790 340,120

CITIES, COUNTIES AND TOWNS I-N THE
STATE OF NEW YORK.

Note.—For debts of minor civil divisions not found among the statements
given below see "Additional Statements" at the end of this State.

ALBANY. Howard N. Fuller, Comptroller.
Albany Is In Albany County. Incorporated July 22 1686.

GENERAL BONDED DEBT.
When Due.

$25,000 July 1 1909
20.000 July 1 1910

..May '10-'2O

LOANS—
City Hall.

4s '82 J-J
4s '82 J-J

School.
3Hs '00M-N $33,000.-

School Construction.
3Hs'03F-A $24,500. -Feb 1 "10-'23

Public Improvement Bonds.
3Ms '04F-A$158.652r_Feb 1 '10 '24

3V£s'06F-A 69,700r.Feb 1 '10'26
4s '09 M-S/112,000r.Mch 1 '10-'19

\223,500r_Mch 1 '10-'29

Sewer (Beaver Creek)
3^s '96M-N i:s,500..Nov 1 '09-'17

Washington Park
7s '70

7s
7s '74

7s '74

6s "75

6s '75

6s '76

6s '77

5s '78

4s '80

4s "80

4s '81

4s '82

4s '82

4s '85

2s '94

3>*S

M-N $50.000 Aug
M-N $200,000.
M-N 155,000-
M-N 49,000.
M-N 75.000.
M-N 37,000.
M-N 38,000-
M-N 20,000-
M-N 40,000-
M-N 295.000-

1 1910
Mav 1 '11'12
-.May 1 1914
..May 1 1916
.-May 1 1915
..Nov 1 1917
.-May 1 1918
..May 1 1919
.-May 1 1920
-May '20-'30

..May 1 1922

..May 1 1921
-.May 1 1922
..Nov 1 1922
..Feb 1 1925
-.June 1 1934

M-N 7,000
M-N 30,000
M-N 28,000
M-N 24,000
F-A 10,000
J-D 3,000

96M-N 7,000 May 1 1936
Public Building Bonds.

4s '92 M-N $10,000..May 1 "lO-'ll
4s "92 M-N 165,000 May 1 1912

Public Bath Bonds.
3Ms '01F-A 6,000.. Feb 1 '10-'21

Riverside Park.
3^8 '01A-O $35,750 Oct 1 '09-21

3Hs '04F-A l,125r..Feb 1 '10-'24

I

Grade Crossing
3J^s '03F-A $20,300.. Feb

Improvement Bonds

—

4s '08 J-J 5300,OOOr...July
Refunding Bonds.

S'As '04M-N $86.250_.May 1

Broadway Widening.
3J4s '01A-O 514.300.-Oct 1

Watervliet Avenue.
3^s '01A-O $5,915. .Oct 1

Aladison Avenue.
3Hs '01A-O $36,400. .Oct

Beaver Park.
4s '94 J-D $121,000.. June 1

4s '95 J-J 28,000. .June
4s '97 A-O 11,250-. Oct 1

7,000.. Oct 1

16,500 July
6,000 Feb

*10-'23

1 1928

'10-'24

"09-'21

'09-'21

1 '09-'21

3 3^s '98A-O
3^s '99 J-J
3Hs '01F-A

Water.
6s '77 F-A$100.000c&rFeb 1

4s '95 F-A 42 ,000 .-Feb 1

40.000--Feb 1

10,000 Feb
12,500. .Feb 1

40.000..May 1

(10,000. .May 1

3J^s '99M-N 100,000. .May 1

3Hs'00F-A 92,500.. Feb 1

90 ,000r- Dec 1
95.000r.Dec 1

200,000r.Apr 1

200, 000r_. .July
Water Refunding.

3Ks '01F-A $(>2,400--.Feb
4s '06 J-D 9O,000r.Dec 1

Refunding Water.
3^s '02F-A $50.700..Feb 1

3Hs '03F-A 37,500..Aug 1

Special Water Bonds.
SHs '04F-A $33,7o0r-Feb 1

4s '96 F-A
4s '96 F-A
SHs '94F-A
4s '97 M-N
3Hs '98M-N

4s '06 J-D
4s '07 J-D
4s '08 A-O
4s '08 J-J

'09-'14
'09-'16
*09-'17
'09-'18
'09-'19
'10-'21

'11-12
'10-'15
'13-'14
1 1915
'10-'14
•10-'17
•10-'18
'10-'18
'10-'20
•09-'26
'09-'27
'09-'28

1 1928

'10-'21
*09-'26

'10-'22
'09-'23

'10-'24

ASSESSMENT BONDS.
Principal and Interest paid by holders of property benefited.

LOANS

—

When Due.
\

Street Improvement.

.. Nov'09-'ll
Various Streets.

4s '96 M-N $1,680.
Improvement.

3Hs '03 F-A$33.200-.Feb 1 '10-'13

3^s '04 F-A 14,670r.Feb 1 '0U-"14

3MS'05 F-A $3,075 Feb 1 1910
3^s'05 F-A 118,350,-Feb 1 '10-'15

4s '06 F-A 223,825,-Feb 1 '10-'16

4s '06 J-D 67,200--Dec 1 '09-'16

4s '08 A-O 115,200r__.Apr '10-'18

Total assessment debt Jan 1 1909
was $654,360.

INTEREST on Washington Park bonds Issued from 1870 to 1880, and
on water bonds of 1876 and 1877, Is payable In New York City: on other
issues In Albany
TOTAL DEBT, SINKING FUNDS &c.—The subjoined statement

shows Albany's generai and water debt. The street-improvement bonds,
amounting to $654,360 on Jan. 1 1909, are not Included.

Jan. 1 '09. July 1 '08. Jan. 1 '08. Jan. 1 '07. Jan. 1 '06.

General bonds. .$2,310,845 $2,066,900 $2,135,601 $2,256,358 $2,296,000
Waterbonds 1,479,700 1,347,200 1,225,550 1,231,400 1,227,250

Total bonds.. $3, 790,545 $3,414,100 $3,361,151 $3,487,758 $3,523,265
Sinking funds... 1,516,884 1,463,695 1,576,114 1,585,146 1,555,693

Net debt $2,273,661 $1,950,405 $1,785,037

CITY PROPERTY.—Real estate owned by city

ASSESSED VALUATION.—Property is assessed

Years— Beat.
1907 66,792,765
1906 64,814,205
1905 62,797,320
1900. 59,790,690
1890. -. 63,380,046
1880. 34,310,305
1870 24,981,511
1860 20,283,245
1850 9,430,100
1846 7 792,340

Assessed Valuation-
Personal.
•9,558,400
•9,237,700
7,802,550
9,237,194
6,282,525
2,790,120
5,954,825
6,006,803
3,171,589
3,449,098

$1,902,612 $1,967 662

in 1908, $6,574,010.

about full value
Rate

Total.
76,351,165
74,051,905
70,599,870
69,027,884
69,662,571
37,100,425
30,936,336
26,290,048
12,601,689
11,241.438

per
of Tax.
$1,000.

19 40
19 40
20 40
21 40
19 00
36 00
45 70
12 60
15 70
13 20

• Including special franchise tax amounting In 1908 to $5,075,830.

POPULATION.—In 1905, 98,374; In 1900, 94,151; In 1890, 94,923; In

1880, 90,758. In 1908 (estimated), 98,500.

ALBANY COUNTY. John W.
County seat Is the city of Albany.

LOANS

—

When Due.
County Court House.

4s seml-an $105,000r_.Feb 15 1911
War Loan (Refunding)

Wheelock, Treasurer.

4s seml-an $37,000r Mch 1910
4s seml-an 39.000r Mch 1911
4s seml-an 20,000r Mch 1912
4s seml-an ^.OOOr Mch 1913
4s seml-an 18,000r Mch 1914
4s seml-an 17,OOOr Mch 1915

4s M-S '05/$17,0O0r.-Mchl '09-'25

\ 9,000r Mch 1 1926
4s semi-an 39,OOOr Mch 1916
4s seml-an 20.000r Mch 1917
4s M&S 40,000r.Mch 1 '18-'19

/17 OOOr.Mch 1 *10-'26

4s 131, 00r_.-Mch 1 1927
Toll Road Purchase Bonds.

4s '07 M-S/$16.000r.Mch 1 '10-'26

I 30,000r.-.Mch 1 1927
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LOANS— When Due.
Almshouse Bonds.

34s M-N$26,000r May 1 *09-'21
Refunding City Hall Bonds.

$12,000r Oct 1 '09-'20
21,000r...Oct 1 1921

I 6,500r_._Oct 1 1909
\26.000r Oct 1 1921

3 4s A&O/13,000r.Oct 1 1909-21
\23,000r...Oct 1 1922

Highway Improvement Bonds.
3J4S F-A/$14,000r..Aug '09-'22

16,000r__ Aug 1 1923

34s A-O
34s A-O
34s A-O

Highway Imp'm't Bonds

—

(Con)
34s M-S $10,000r.Mch 1 '10-'19

34s M-S 4,000r..Mch 1 '10-'13

34s F-Af 16,000-.Aug 1 '09-'24

1904 1180,000 Aug 1 1925
4s '07 M-N (18,000r_May 15 '0.1-26

180,000r_.May 15 1927
4s '08 A-O Jl9.000r_.Oct 1 *09-'27

160,000r Oct 1 1928
TOTAL DEBT Apr 1 1909*1 ,030,250
Tot. assessed val. 1908. $123,049,429
County tax (per J 1,000) '0-> $4 60
Population In 1905_._ 171,497

INTEREST Is payable at the County Treasurer's office

AMSTERDAM. J. H. Dealy, Mayor.
This city Is In Montgomery County.

LOANS—
Sewer Bonds.

When Due.

3s
3s
3s
3s
3s
3s
3s
4s
4s
3 4s
3 4s
3 4s
4s
4s
4s '05

4s '05
J-J
J-J

.. $65 ,000.. July 1 '09-'18

.. 40,000..July 1 '19-'23

.. 7,000 July 1 1924
-. 39,000. .July 1 '25-'30
.. 26,000. .July 1 '31-'34

6.000 July 1 1935
5.000 July 1 1936

-. 10,000. .July 1 '31-'32
-. 8,000. .July 1 '33-'34
-. 20.000.. July 1 '37-'38
.- 11,000 July 1 1939
-- 6,000 July 1 1940

25.000.-May 1 '41-'45

Jan 1 '46-'48

Jan 1 '42-'44
-.July 1 1924
July 1 '25-'30

21,000.
10,000-
/ 1,000..
19.(9,000.

(Subject to call any time.)

AMSTERDAM SCHOOL DISTRICT

Water Bonds.
5s
5 s

5 s

3s
3s
3 4s
3 Ms
34s
3Jis'09

... $49,000 Oct
59,000 Oct
65,000 Oct
25,000 Oct
100,000 Mch
75,000 Oct
50,000 Apr
40,000 Junel 1923

300,000 1929 &1939

A-O

1 1911
1 1916
1 1921
1 1926
1 1910
1 1921
1 1922

LOANS—
4 4s'07 A-O
4s M-S

When Due.
$4.500 1909-1917
20,OOOr.Sept 1 "09-'18

Street Bonds.
3 4s $2,000-.Oct 1 '09-'10
BOND. DEBT Apr 1908. -.$917, 400
Water debt (Included) 505,000
Total assessed val. 1907.10,840,737
Total tax rate (per M) 1907. ..$19. 72
Population In 1900 20.929
Population In 1905. .23,943
INTEREST Is largely paid at the Na-

tional Park Bank of N. Y. City.

NO. 12. H. T. Morrow, Supt.
4s '04 O / $600r...Oct 1 1909

\76.000r.Oct 1 '10-'47

BOND. DEBT May 1909--$97,000
Assessed valuation 1908.-11,1 39 ,6o5
School tax (per M) 1908 ..$6.60

INTEREST payable at Amsterdam Savings Bank.

ANDES. James W. Dickson, Supervisor.
This town Is In Delaware County.

LOANS— When Due.
Refunding Bonds.

34s f$32.000. .Mch 1 '09-'16
1 50,000. .Mch 1 '17-'26

34s I 10.000 1909-1928
I 5.500. 1929
f 9,500- .Sept 1 '09-'27

34s \ 6,000. .Sept 1 '28-'30
1 2,500. ..Sept 1 1931

Railroad Bonds.
-_s ... $2.300

Flood Bonds.
3Hs $3.000.. Mch 1 '09-'ll
BONDED DEBT Oct 1908. $120, 800
Assessed valuation 1907 64;),324
Tax rate (per $1,000) 1907 $26 44
Population in 1905 1 .869

ARCADE. H. J. Beardsley, Clerk.
This village Is In Wyoming County.

LOANS

—

When Due.
Electric Light Bonds.

4.40s '08 M-S $20,000,. Sept 1 '13 '32
Water Bonds.

5s'06 Nov $21,000_. Nov 1 '11-'31

3.80s Sept 19,200

INTEREST payable in Arcade.

ARDSLEY. Wm. E. Slocum, Clerk.
This village Is In Westchester County.

BOND. DEBT Apr 3 1909. - -$60,200
Assessed valuation 1908 627,635
(Assessment about H actual value.)
Tax rate (per $1,000) 1908 $7.00
Population In 1905 1,052
PoDUlatlon In 1909 (est.) 1.300

LOANS

—

When Due.
Refunding Bonds.

44s'07 A-O/$27,000r..Apr 1 '09'35
j 12,00Or...Apr 1 1936

INTEREST Is payable In Ardsley.

AUBURN. C. A. Koenig, Mayor J. P. Donahue, Comp.
This city Is the county seat of Cayuga Co. Incorporated March 21 1848.

BOND. DEBT Apr 1 1909. .$53,000
Assessed valuation 1908 1,067,145
Tax rate (per $1 ,000) 1908 $10 31
Population In 1905 470

LOANS—
Paving

4S j,

4s
4s 'fl

4s O
4s 1

'•-'

4S] .*
J

4s

58

Bonds
When Due.

s-a
8-a
s-a
s-a

• s-a
s-a
s-a

• s-a
s-a

$17,156 .June 7
4,496-June 14
2,624. -Oct 4

12,880- -Nov 11

09-'12
09'12
09'12
'09-12

Oct 20 '09-'13

Dec 21 '09'12
Nov 22 '09-'14

.Sept 3
-Dec 4

'09-
'09-

8.850
18,500
20,850
4,550

54,000
^Southern Central RR
3s&4s M-S $20,000 Mch 1 1910

Water Bonds
4s J-D $300,000r.May 1 '14-25
4s '04 M-S 2O,00Or.Sept 1 '09-'10
4s M-N 5,000r...May 1 1926
HJSewer Bonds
4s&5s ... $78,214.88

INTEREST on the railroad bonds Is payable In New York City
Auburn: on water bonds at the office of the Mercantile Trust Co.. N. Y.

Electrical Subway Bonds
$7,200.Nov 23 "09-'10

7,200.July 17 '09-'ll
9,600.July 17 '12-'15

8,250.. Sept 7 '09-'14

825.July 17 '09-'ll
1,100. July 17 '12-'15

Is

5.S

Is

48
4s
44s

School Bonds
4s A-O/$50,000--Oct 1 '09

f 30,000-. Oct 1 '20
BOND. DEBT May 1 '09. $821,242
Water debt (Included) 325,000
Total assessed val. 1908 -.17,382,166
(Assessment about actual value )

Tax rate (per $1,000) 1908 ...$31.01
Population In 1905 31,422
Population In 1909 (est.) 35,000

'13
'22

and

AVON. John G. Carpenter,
This village Is in Livingston Cou

LOANS

—

When Due.
Water Bonds

4 4s'06J-D $33 600r_Dec 1 '09-'36

4Ws'08J-J 50,000r.JuIy 1 '09-'38

($1,666 67 yeaily.)
Sewer Bonds.

4s Oct $10,000r Oct 1 1915
Refunding Water Bonds.

4Ks'08J-J $15,000r.July 1 '09-'38

INTEREST payable to registered

Attorney.
ntv. Incorporated In 1853.
BOND. DEBT Oct 1 '08. ..$109,800
Sinking fund .. 5,000
Assessed valuation 1908- . 968.795
(Assessment about 3A actual value.)
Tax rate (per $1,0(10) 1908 ...$10.21
Population In 1900 1,601
Population in 1905 1,782
Population In 1908 (est.) 2,300

holders In New York exchange.

BALLSTON SPA
This village Is In Sa

LOANS—
Water Bonds

Donald McLennon, Treasurer,
ratoga County. Incorporated In 1807.

Nov

When Due.

f $4.000c Nov 1909
34s Nov| 3,000c Nov 1910

\ 16,000c. Nov '11-'18

I 3,000c- -Nov '19-'21

f 2,000C--Nov "09-'10

2,000c Nov 1911
6.000c. Nov '12-'17

2,000c Nov 1918
2,000c. Nov '09-'20

500c Nov 1921
44s Nov/ 16,000c. Nov '09'16

1 2,000c-. Nov '17'18

INTEREST payable at Village Treasurer's office.

BEDFORD. Edward P. Barrett, Supervisor (P. O. Ka-
tonah).

This towu Is located In Westchester County.

Sewer Bonds.
4s J-J $11,500c. Jan 1

3.70s J-J l50,000r..Jan 1

Refunding Water Bonds
3HS'06 J-D $40,000c. Dec 1

BOND. DEBT Apr 5 1909..$2
Water debt (Included) -..
Assessed valuation 1908. .2,1
(Assessment about % actual v
Tax rate (per $1,000) 1908...
Population In 1905
Population In 190;) (est.)

10- '32
30-'39

09'28
58,000
96,500
45,584
alue.)
$10.00
4.131
4.500

LOANS—
Highway Bonds

5s Aug $1,000. Aug 15
4s "06 June 112.000. .June 1

4.90s'06June 83,000. .June 1

State Road Bonds.
4s July $5. 134. 64.. July '09 '13

44s Mch 7 ,058.08..Men *14-'20

When Due] BOND DEBT Sept 1908., $208,193
Assessed valuation 1907.. .5,691 ,950
Tax rate (per $1,000) 1907 $8,245
INTEREST payable at Mt. Klsco

National bank.

'09-' 10
'll-"23
•24-'35

BINGHAMTON. D. C. Herrick, City Clerk.
This city Is the county seat of Broome County. The water works are

estimated to be worth $2,000,000

'09-'25
When DueLOANS

Sewer Bonds
3 4s'08 F-A $25,000. .Aug 1

4s '08 F-A 20,000. .Aug 1

Library Site Bonds.
3Ks M-S $15,000 Sept 1

Bridge Bonds.

'20'23
'24-'27

1938

3s semi-an
34s
34s
34s
34s
34s

$77,000 1929
71,000 1930-1934
4,000

40,000
50,000
57,000

..Aug 1

--Aug 1

F-A
F-A
F-A

City Hall Bonds
4s F-A $25,000
4s F-A 20,500
4s F-A 100,000. -Aug 1

School Bonds.
3Hs $30,000 1920-1922
34s 20,000 1923-1926
4s '07 F-A (50,0O0r.Aug 1 '12 '16

1 5,000r...Aug 1 1917
4s '09 A-O 20,000r.Aug 1 '13-'16

INTEREST,
bonds In N. Y.

-On
City.

Contingent Fund Bonds.
3Ms M-S $17,000. ..Sept

Park Bonds
4s '09 M-S $8,000r...Aug 1 1912

Grade Crossing Bonds.
34s F-A $50,000 Aug 1 1938

Fire Station Bonds.
34s $25,000.. 1913-'14-'15
3Us M-S 15,000 Sept 1 1936
4s '05 F-A 9,000r..Augl '09-'ll

Nurses' Home Bonds.
34s F-A $4,000 Aug 1 1936

Paving Bonds.
4s '06 M-S $5,000 Sept 1 1909

Hospital Bonds.
34s $20,000 1909-1912
34s F-A 6,000 Aug 1 1936
BOND. DEBT Jan 1 1909..$831,509
Floatlngdebt 28,557
Sinking fund 9,458
Total assessed val. 1908-.24,154,834
(Assessment about ?i actual value.)
Tax rate (per $1,000) 1908 $26.50
Population In 1905.. 42.036

City Hall. $148,000 bridge and $1,000 flre-statlon

On remaining loans. City Treasurer's office.

..Aug 1

..Aug 1

.-Aug 1

..Aug 1

1934
1935
1937
1939

'15-
'28-
'18-

BRIARCUFF MANOR. William H. Coleman, Clerk.
This village Is In Westchester County

When Due.

'll-'35

BOND. DEBT May 1 '09.. $184,06*
Assessed valuation 1909. ..3,400,00*
Village tax (per $1,000) 1908 $10.0*
Total tax (per$l,000) 1908 --$!->.5.

LOANS—
Street Bonds.

4.60s '06 F-A $75,000r.Aug 1

Water Bonds.
4 Vis'08 J-J $75, 000c July 10 '13-'37

4.10s'09A-O 34,0OOr.Apr 1 '14-'30
INTEREST on the registered bonds is payable In Brlarcllff Manor; •

the coupon bonds at the Fifth Avenue Trust Co. In New York City.

BRONXVILLE. Wm. P. H. Bacon, President.
This village Is in Westchester County
Sewer Bonds.

|

4.20s'06J-D
4s J-D
4s J-J
4s J-J
4 4s'07 M-S
44s'08 J-D
4.45s"08 M-S

$8,OO0r.June 15 '11-14
19,OO0r.Dec 1 '09'27
21 ,000r.Jan 15 '10'30
8,000r.Jan 15 '10-'17

l,500r_July 1 *12'14
2.000r__June 1 '13-14

Street Improvement Bonds.
4.20s'06J-D $6.000r.June 15 '11-13

5s '07 M-S 18.400r.Sept 1 '12-'31

4.45s'08 M-S 6,000r.Sept 1 'lS-'lS
BOND. DEBT Aug 11 '08... $84,90*
Assessed valuation 1908. .1.973,648
Total tax (per $1,000) 1908...$15.8.

5,000r.Sept 1 "13-'17| Population In 1905 994
INTEREST on bonds "of 1906 and the 4 4s of 1907 Is payable at the

Farmers' Loan & Trust Co. In New York City; on the 5s of 1907 and
all issues of 1908 In New York exchange.

BROOKHAVEN UNION FREE SCHOOL DISTRICT NO. 24.

C. Fremont Howell, Clerk (P. O. Patchogue).
This district Is In Suffolk County.

LOANS— When Dub. |4.60s '07 J-D $20,000
4.50s '07 J-D $20,000 |5s'08 J-D $38,000. .July 1 '09-'l«
INTEREST payable at the Patchogue Bank.

BROOKLYN. See New York City.

BUFFALO. J. N. Adam, Mayor; Geo. M. Zimmermann,
Comptroller; Peter P. Seereiter, Deputy Comptroller.

Buffalo Is In Erie County, and the city's tax valuation Is about six-sev-
enths that of the entire county. Incorporated 1832.

LOANS— When Due.
Abate, Nuisance Ohio Basin Slip.

3 4s '02J-J $70 ,000. July 1 1909-22
Abate. Nuis Clark& Skinner Canal.

3 4s '04M-N $80,000.Nov 1 1909-24
3 4s '05J-J 127,500r. July 1 1909-25
Hamburg Canal.

34s'03J-J $75,000-.Jan 1 '09.'23

3 4s '00A-O 270,000. Oct 1 1909-20
Market.

3 4s '90A-O $80,000 Apr 1 1920
Plank Road Award.

3s '90 J-D $115,000. ..June 2 1910
Buffalo River Improvem't Bonds

3 4s '05A-O $20,000.. Oct 2 1909-10
3 4s '05J-D 20,000. .Dec 1 1909-10
3 4s'06 J-J 60,000r .July 1 09-'ll
3V>,s'06 F-A 90,000. .Aug 1 '09 '11

4s "'09 M-N 331,500r... May 1 1939
Buffalo New York & Ph a. Refund.
34s'89 A-O$100,000 Oct 2 1909
34s'90 J-J 100.000 Jury 1 1910
34s'90J-D 100,000.. .Dec 15 1910
34s J-J 200,000. .July 1 '11'12

Bird Avenue.
4s '83 M-N $238,000 ..Mayl3 1 19

Grade Crossing Bonds.
4s '96F-A$171,000 Feb 1 1916

3 4s "96J-J 83,000 July 1 1916
3 4s
34s
34s
34s
34s

'97Var. 577,927 1917
'98Var. 89,137Feb.&Mch.l918

200,000
16,913..
18,703..

285,187..
182,716..
75,455..

335,772 Dec 1

45,799 June 1

173,487 July 1

10,927 Aug
55,918 Jan
5,070

141,516

98AO
98M-N
99M-S

3 4s '99J-J
3 4s '99J-J
3 4s '99A-0
3 4s '99J-D
3 4s '00J-D
3 4s '00J-J
3 4s '00F-A
3 4s '01 J-J
3 4s '01 F-A
3 4s '01M-S
34s '01A-O 111,544.
3 4s '02F-A 482,284...
34s '02A-O 121,410...
34s '03J-J 17,669...
3 4s '03A-O 25,960...
3 4s '03M-N 383,823...
3 4s '03F-A 124,444.
3 4s '03F-A
3 4s "04F-A
3 4s '04J-J
3 4s '05M-S
4s '00 P-A

J-J
A O
J-J
F-A
M-S
A-O
M-N
A-O

.Apr 1 1918
Nov 1 1918
Mch 1 1919
July 1 1919
July 1 1919
Oct 2 1919

1919
1920
1920
1920
1921

1 1921Feb
.Mch 1 1921
.Apr 1 1921
.Feb 1 1922
.Oct 1 1922
.Jan 1 1923
.Apr 1 1923
.May 1 1923
.Aug 1 1923

80,581. ..Aug 15 1923
83,485r...Aug 1 1924
36,600r.July 15 '09-14
46,642r...Sept 1 1925

4s '06

4s '07

4s '07

4s '07

4s '07

4s '07

4s '07

4s '08

4s '08

4s '08

4s '08

4s '08

4s '09

4s '09

M-N

541,607r...Feb
68,510r ..July
81,9/0..

118.922..
46,565r.

200,000r.
25,642..
43,913.-
16,443-.
9,647.-
37,373..
60,000..
8,293--

300,000r.
22,000..

Apr
-July
-Aug
.Sep!
-Oct
-Nov
-Apr
-Aug
.Nov
Dec

1926
) 1926
1 19 23
- 1927
1 19 27
2 1927
1 1927

A-O
M-N

Schools.
3 4s'89 M-N $7,500..
34s'92 A-O 150,000..

15

1927
1928
1928
1913
1928
1914Feb

Apr 15 1929
.July 1 1919

School s— (Continued)
3 4s'94 F-A$300,000.
3 4s'95 J-D 87 500.
3 4s'97 J-J 225.000.
3 4s'98 M-N 50,000.
3 4s'98 M-N 50,000.
3 4s'99 M-S 55.000.
34s'99 J-D 110,000.
3 4s"00 M-N 60.000.
3 4s"00 M-N 120,000.
3 4s'02 F-A 140,000
3 4s'02 J-D
3 4s'02 A-O
3 4s'03 M-S
3 4s'04 M-S
3 4s'04 A-O
3 4s'06 F-A
3 4s'07 M-S
3 4s'07 F-A
4s '08 J-D

Babcock

Feb 1 1914
..Junel '09.15
...Ian 1 '09-'17

..May 2 '09-18
Nov

...Mch

..Dec 1

May
..Nov 1

..Feb 1

..June 1

..Apr 1

..Mch 1

..Mch 1

Oct 1

-Aug 1

105.000-
70.000.

112 500.
120.000.
120,000
270,000r
100,000 Sept 1 1927
50,000 Aug 1 1927

200.000r.Dec 1 '09-'2$

& Seneca Street

'09-18
'09 19
'09-19
'09-2t
'09-2.
•09-22
09-22
"09-22
'09-23
'09-24
09'24
'09'2.

3s '86 M-N $60.000.. May 1 '11 '12

Bailey Avenue.
3 4s'88 J-J $200.000 July 1 1918

Post Office Site Purchase.
4s '08 ... $100, 000.Sept 1 '09-'28

Hertel Avenue.
3s '87 F-A $200,000-. .Aug 1 1917

Park.
7s '70 J-J ($200,000

\ 150.000
July 1 '15-'16

.. July 1 1917
...Jan 1 1918

200,000 .July 1 '19&21
95,000 Jan 1

100,000 Dec 1

100,000 Jan 1

200,000. ..J & J 1

100.000 Jan 1

1923
1924
1024
1925
1924
191*

7s '71 J-J 50,000-
7s J-J
7s '73 J-J
7s '73 J-D
7s '74 J-J
7s '75 J-J
6s '76 J-J
3s '86 J-J 50.000 July 1

3s '86 J-J 30,000 July 1 1926
3 4S'87 F-A 120,000 Feb 1 1927
34s'90 J-J 50,000 Jan 1 1925
3 4s'91 J-J 200,000... .July 1 1921
3 4s'94 J-J
3 4s'97 J-J
3 4s'97 J-J
3 4s'97 J-J
3 4s'!)7 J-D
3 4s'06 F-A
4s '08 ...
4s '09 M-S
(Subject to call after

Buffalo Trunk.
3 4'88-90F-A$l 80,000 .Aug 1 '08-2*
3s"86-87 F-A 9,000 .Aug 1 '09-17
Tax Loan.

4s '04 F-A$161,816r...Feb 1 1909
3 4s'04 A-O 268.475 Oct 1 1909
34s"05 M-S 292,133r...Sept 1 191.
4s 06 J-D 100,000. .Dec 1 '09&'ll
4s '07 A-O [25,000 Oct 1 10H

150,000 ...Oct 1 1912
[23,168r.--Oct 1 190»

4s '08 A-O 150.000r_-.Oct 1 191t
UOO.OOOr.Oct 1 '12-'13

100,000.. July 1 '24&26
24,750.. .Jan 1 '09-17
30,000 Apr 1 1917
8,946 Junel 1917
24,750. .Dee 1 '09'17
45.000. .Aug 1 '09-'2«

20,000 July 1 1928
110 Mch 1 1959

Mch 1 1929.)

.Nov 1

.Apr 1

;909
1912

Water
7s'74-75F-A$100,000
7s '89 F-A 100,000
3 4s'88 J-J 275 000.
3 4s'89 M-N 225,000
3 4s'03 M-S 56,250
4s '05 F-A
3 4s'05 M-S

Aug 1 1909
Aug 1 1909

..June 15 1914
May 1 1919

..Mch 1 '09-23
15,000r.

450,000r.
Aug
July

1 *09-'14

1 "09-'35
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LOANS

—

When Due.
Water Bonds —(Continued)

4s '07 F-A$270,000..Feb 1 '0!>-'17

4s '07 J-D 500,OOOr. .-June 1 1957
4s '07 MS 290,000r.Sept 2 '09-'37

4s 'OS A O 500,000r. -.Apr 10 1958
(Subject to call after Apr 10 1928)
4s '08 A-O 500, OOOr. -Oct 10 1958
(Subject to call after Oct 10 1928.)

4s '09 F-A 500,OOOr. -Feb 15 1959
4s "09 A-O 500,OOOr.-Apr 15 1959

Water Refunding.
3Hs'89 A-OS145.000 Oct 1 1909
3Ws'90 J-J / 50.000 Jan 1 1910

1100,000 July 1 1910
3Hs'91 J-J 100.000 Jan 1 1911

50,000 Aug 1 1911
100,000 Nov 1 1911
100,000 Oct 1 1912
100.000 Dec 1 1912
60,000 July '09-14
50,000 Jan 1 1916

100.000 July 1 1916

3Ms'91 F-A
4s '91 M-N
3J^s'92 A-O
3Hs'92 J-D
3J^s'94 J-J
3Ms'96 J-J
3Ms'96 J-J
3^s'97 J-D
3>is'98 M-S
3Hs'99 A-O
3Hs'00 A-O
3Ks'01 A-O
3i^s'02 J-D
3Hs'03 M-S
4s '04 J-J
4s '04 M-S
4s '05 A-O
3^s'05 J-J
3J^s'05 J-J
3Ms'06 M-S
3Ks'06 A-O
4s '06 J-J
4s '07 J-J
4s "08 A-O

180,000..June 1 '09-17
27.000 1909-1918
55,000..Apr 26 '09-19

Apr 25 '09-20
.Apr 1 '09-21
June 1 '09-'22

Sept 1

1

60,000
58,500
70,000
150,000
28,OOOr. July
60,000r.Sept
70,000. .Apr
70,OOOr.July
90.000r.July
80,OOOr.July
40,OOOr. July
90,OOOr.July

190,000..July
79,382r..Oct

09-'23
'09-'14
'09-'14
'09-'15

1 '09-'15

1 '09'35

Water Refunding

—

(Continued)
4s '08 ... $100,000. .Aug 1 '09-'28

4s '08 J-D 57,500. .June 1 '09-'28

4s '08 J-D 100,OOOr. Dec 1 '09'28
Quarantine Hospital Bonds.

3Ms'04 J-J $40.OOOr.. July 1 "09-24
Refunding Park Bonds.

3Hs'98 J-J $125. 00. .June 1 '09-18
Buffalo & Jamestown RR.

3Ms'93 J-J $75,000 Jan 1 1913
Refunding Sanitary Bonds.

4s '08 ... $50,000-.july 1 '09-'13

Tax Scrip.
3Hs'03 A-O $425.000..Apr 1 '09-13
4s '07 F-A 270 OOOr . Feb 1 '09-17

South Buffalo Flood Bonds.
3KS '96A-0 $60.000 Aug 1 1926
3Hs '97J-J 13,000 July 1 1927

Buffalo & Jamestown RR. Refund.
3Hs'93 F-A $75,000 Feb 1 1913
3^s'93 J-D 75,000 ...June2 1913
3Hs'94 J-J 75.000 July 1 1914
3J4s'95 A-O 77,000 Oct 1 1915
3^S'02 A-O 52,500. ..Apr 1 '09-22

3Hs'02 M-N 56, 250. ..Nov 1 '09-22

4s '04 J-J 45.000.. .Jan 1 '09-14

4s '04 F-A 45,000. ..Feb 1 '09 14
Fire House Bonds.

4s '08 ... $25,352.20Aug 1 '09-'28

Chicago Fire Relief Fund.
33^s '97A-0 $2i,500 1909-17

City and County Hall.
7s '75 M-S$125,000 Sept 1 1910

Refunding City Hall & Court House
4s '91 M-S $50.000 Nov 1 1911

1 '09-'16l3J^s'02 F-A 70,000. -Aug 1 '09-'22

1 '09'16 3^s'03 M-N 75,000. .May 1 '09-'23

1 '09'26 3Hs'05 M-S 135,OO0r.Sept 1 '09-'35

4s '07 J-J 190.000r.July 1 "09-'271 '09-'27
1 '09-'28

INTEREST-WHERE PAYABLE.— Interest on the bonds Is payable
by City Comptroller In Buffalo and by the Gallatin National Bank In New
York, as follows:

INTEREST PAYABLE.

—

In New York only-
Volunteer relief.

Sewer bonds

—

Hertel Avenue.
Babcock & Seneca St.
Bird Avenue.
Bailey Avenue sewer.

School bonds.
Swing bridge.

Market bonds.
Plank road awards.
Municipal Court bulld'g.

In Buffalo only—
Deficiency loan.
Monthly local work.
Temporary loans.

In both N. Y. and Buff
Buffalo River.

Buffalo Trunk sewer.
City and County Hall.
Grade crossing.
Park and railroad bonds
Refunding bonds.
School bonds.
Tax loans.

;
Water loans,

i Hamburg Canal.

TOTAL DEBT, SINKING FUNDS, ETC.—
Apr. 1 1909 July 1 1908 July 1 1907 July 1 1906

Total bonded debt $21,678,838 $20,727,862 $20,042,216 $19,250,460
Sinking funds 2,332,843 2,006,112 1,373,085 1,081,068

Net debt $19,345,995 $18,721,750 $18,669,131 $18,169,392
Water debt (Incl. above) $6,087,132 $5,216,632 $4,359,882 $3,998,132

The sinking funds are all Invested in the city's own bonds. In addition
to the Indebtedness as given above, there was outstanding on July 1 1908
treasury and local fund warrants to the amount of $564,923 2 2.

CITY PROPERTY.—The city owns real estate estimated at $17,638,120;
personal property valued at $15,426,575: total, $33,064,695. Included In
this total is the water-works property, consisting of real estate valued at
$809,260 and personal property valued at $8,726,319. The total resources
of the city on July 1 1908, including all property—real and personal

—

together with other assets, were Ogured by the Comptroller at $39,931,505 07
and the liabilities at $21,595,356 68. leaving $18,336,148 39 as the excess
of resources over liabilities. Additional resources in process of adjustment
and collection, $256,113 72.

ASSESSED VALUATION.—"Assessment Is made upon the nominal
real value.

Years. Real.
1909 $277,911,380
1908 269,469,620
1907 264,425,020
1905. 245,813,000
1900 223.078,010
1890. 151,356,325
1880 81.708,905

Assessed Valuation.
Personal.

•$29,425,750
•28,707,049
*24,985,550
•20,006,700
•22,795,577
11,003,125
7.523,580

Total.
$306,337,130
•298,176,669
*289,410,570
•265.819,709
•245,873,587
162,359,450
89,232.485

City Tax
per $1 ,000
>18 98
18 48
19 52
19 59
17 46
14 68
14 16

• Including special franchise valuation amounting (1909) to $22,201,750.

POPULATION.—In 1905, 376,587; in 1900, 352,387; In 1890, 255,664;
In 1880, 155,134; In 1909 (Police Census), 415,532.

CANANDAIGUA. Wm. N. Brooks, Clerk.
This village Is the county seat of Ontario County. Incorporated 1815.

4%s'05 June $15,478LOANS— When Due.
Water Bonds.

4s A-O$130.000 Apr 1 1915
4s A-O 4,500...Oct 1 '09-11

Street Bonds.
3.95s M-S $90,000.. -Sept 1 '09-17
3.65s'04M-S 100,000.. .Sept 1 '18-27

Assessment Bonds.
5s '04 May $6.293 1909

.June 1 1909
(Subject to call at any time.)

5s '06 June 1 $7,158 42r.June 1 1910
(Subject to call at any time.)

BONDED DEBT Men '0^.$ I. 7.371
Total valuation 1907 4,309,784
Tax rate (per $1,000) 1907- .$11 25
Population In 1900 6,151
Population In 1905 7.332

INTEREST on 5s of 1906 payable at the Canandalgua National Bank.
CANANDAIGUA UNION FREE SCHOOL DISTRICT NO. 1.—Francis J.

Sleght. Clerk Board of Education.
4s '05 J-J $80,OOOr. Jan 1 1910-29

|
School tax (per $1,000) 1908.. $7 82

BOND. DEBT Apr 1 2 '09... $80, 000 | Population in 190 I (est.) .7,500
Assessed valuation 1908. ..4,472, 8721 INTEREST payable in New York.

CANTON UNION FREE SCHOOL DISTRICT NO. 1. C.J.
Perkins, Secretary.

This district Is in St. Lawrence County.
LOANS— When Due. | BOND. DEBT May 15 1909. $46,000

High School Bonds.
| INTEREST on the $4,200 Issue Is

4s '08 Dec $4, 200c. July 16 '09-29
|
payable at the District Trcas's office.

4s '08 Dec 40.000.-Oct 1 '09-'28

1

CARTHAGE. A. W. Thompson, Clerk.
This village is in Jefferson County. Incorporated in 1869. Water bonds

(4^s) are tax-exempt.
LOANS- When Due.

\

Water Bonds.
4s J-J $50,000c. .. July 1 19221
4Hg'07F-A 125,000c. .Feb 'll-'35l
4^sg'07F-A 70,000c.Aug 1 '13-'38|

Sidewalk Bonds.
48 MS $8.000c..Sept 1 '09-16|
INTEREST payable In New York and Carthage.

CATSKILL (Village). P. Dewitt Hitchcock, Clerk.
This village Is In Greene County. Incorporated March 14 1806

LOANS

—

When Due. '

Water Bonds.
4s J-J $98,000c 1913-1916

Building Bonds.
3Hs J-J $ll,000c 1909-1919
INTEREST Is payable at Catsklll National Bank.

CAZENOVIA (Village). W. L. Doremus, Clerk.
This village Is In Madison County.

LOANS— When Due.
Water and Sewer Bonds.

3Hs&4sM-N $72.000c 1910-1911
BOND. DEBT Apr 2 1909_._$76,500
Water debt (included) 45,500
INTEREST payable at Mercantile Trust Co.

and the Cazenovla National Bank.

BOND. DEBT Apr 1909. ..$253,000
Assessed valuation 1908 1,303,720
(Assessment about 50% actual value)
Tax rate (per $1,000) 1908 $20 <>0

Population In 1905 3,404

BOND. DEBT May 1909. $85,000
Assessed valuation 1908 2,462,205
Tax rate (per $1,000) 1908. ..$12.40
Population in 1905. 5,294

Founded 1783. Incorporated In l'lO
Assessed valuation 1909. .$1 ,019,050
(Assessment about 3-5 actual value.)
Tax rate (per$l,000) 1909 $29.90
Population in 1905 1,756
Population In 1909 (est.) 2,000

Schenectady Savings Bank

CHARLOTTE
This village Is

LOANS—
Water Bonds.

4^s'07 ann $7,
4Hs ... 19

Electric Light
4^s'07 ann $9,
4Ks ... 7,

3 Ms June 4,

INTEREST is

, W. A. La Blanch, Village Clerk.
In Monroe County.

Sewer Bonds-
4Hs F-A $15,000 ..1914
HON!). DEBT Apr 9 1909. .-$61 ,600
Sinking fund 10,037
Assessed valuation 1908. ..1 ,052,925
(Assessment about 40 % actual value)
Tax rate (per $1,000) 1908 $18.99
Population In 1905 1,834

When Due.

500 1909-1023
OOOr 1909-1927
Bonds.
500 1909-1917
000 1909-1915
000 1909-1912
payable In Charlotte and In Rochester.

CHEMUNG COUNTY
Elmlra Is the county seau

LOANS—
Road Bonds

T. J. Wintermute, Treasurer,

$4,000r. ..Feb 1 1910
20,000c. Feb 1 '10-'13

5.700c--F< b 1 191]
1 30,000c. Feb 1 "12-'17

4^s'08 F-A J 10,460.88c Feb 1 1910
120,000c.Feb 1 '14-'17

4s '01 Feb
4s '07 Feb
4s'06 Feb I

When Due. I
Road Bonds (continued)

f$12,300c.^.Feb 1 1910
4Ms'08 F-A< 20,000c.Feb 1 '18-'19

I 8,000c. ..Feb 1 1920'
County House Addition Bonds.

4s "00 Feb J $2,000r._ -Feb 1 1910'
1 3,000r...Feb 1 1911

BOND. DEBT Apr 1 1909_ .$135,461
Assessed valuation 1908.. 27,985 ,58c
Population In 1905 51,600

INTEREST payable at County Treasurer's office.

CHESTER. James S. Demerest, Clerk.
This village is In Orange County.

LOANS— When Due.
Water Bonds.

4s J-J $48,000c. 1917
Road Bonds.

4s J-J J14.000C 1909-1928
BOND. DEBT Apr 1909 $62,000
INTEREST payable In Chester.

Incorporated June 23 1892.
Water debt (Included) $48,000
Sinking fund 2,180
Assessed valuation 1908 418,800
(Assessment about }4 actual value.)
Tax rate (per $1 ,000) 1907 $31 00
Population In 1905 1,205

CLINTON COUNTY. Curtis E. Inman, Treasurer.
Plattsburg Is the county seat.

LOANS

—

When Due.
SHs ... $9,000c
4s '09 3O.00Oc.Mch 1 '10'24

Asylum-Building I'.onds.

4s '06 Dec $60.000c...Dec 1 1921
Road Bonds.

5s '08 J-J $110,000c Jan 1911
ii4s ... 29,000c
INTEREST payable in Plattsburg

BOND. DEBT May 20 '09. $259,000
Floating debt.. 30,000
Assessed valuation 1908.-7,208,448
(Assessment about 1-3 actual value.)
Population In 1905.. 47,282
Population In 1908 (est.) 50,000

at the City National Bank.

COBLESKILL. A. C. Kilmer, Treas.; Wm. H. Golding, Clk.
This village Is In Schoharie County. Incorporated in 1868

LOANS

—

When Due.
Park Bonds.

4s '07 F-A $14,000c. Feb 1 '12-'25

School 3 V2 s (F-A) $5,000
Water 3'«s (F-A) 31,000

Street 3.95s (M-N) $52,200
TOT. BD. D'T Apr 3 1908. .$102,200
Assessed valuation 1907. .$1,488,479
Total tax (per $1,000) 1908. .$19. 10
Population in 1905... 2,158

INTEREST Is payable at the Village Treasurer's office.

COHOES. Richard Bolton, Chamberlain; G. A. Bold, Dep-
uty City Chamberlain.

This city Is in Albany County.
LOANS

—

When Due.
Improvement Bonds

4s J-J $80,082r..Jan 1 '11-17

(See V. 78, p. 1566, for maturities.)
4s J-J 13,000. .May 10 '10-22

3s J-J 15,680 54r-.Jan '29-31

3HS J-J 40,245 88r.Jan 1 '32-39

v$5,000 due yearly on Jan, 1.)

3Hs
3Hs

S'As
3Hs
3Hs
3Hs

J-J
J-J

J-J
J-J
J-J
J-J

JHs

3^s
4s '04

4s '05

Is '05

4s '06

4s '08

City
4s
4s

J-J

J-J
J-J

2,426 67r..Jan 1 1937
6,906r Jan 1928

SO.OOOr Jan '29-31
18,438r Jan '26-27
10.916 Olr.Jan 1 1923
20,000r._jan 1 '24-25

16,805 85r.Jan 1 1921
10,000 OOr.Jan 1

10,000 OOr.Jan 1

U7.519 66r.Jan 1

7,210 64r...Jan 1

15 704r...Jan 1

Incorporated 1870.
School Bonds.

4s J-J $7.000r._July 1 '09-15
4s J-J 5,000r. ..July 1 1916
4s J-J 15,000r..July 1 '09-11
3>As J-J 40 ,000r... July 1 1926

City-Hall Bonds.
4s Dec $100,0O0r..Dec 15 '09-28

Water Bonds.
7s J-J $10 000c. .July 1 '09-13
7s J-J 2.000c. .July 1 '09-10
4s J-J 65,000c&r_July 1 1918

(Subject to call July 1 1903.)
4s F-A $15,000r..Aug 1 '09-11
4s J-J 75,000r_. . July 1 1920

(Subject to call July 1 1905.)
4s J-J $5,000r..July 1 1909
4s J-J 14,000r...July 1 1923
4s J-J 5,OOOr. -.Jan 1 '10-14
4Hs'08 M-N ;i5,000rNovl'10-12-14

U0,000r.Novl '166V18
Fire Department Bonds.

3Hs J-J $20.000r_. Jan 1 '21-24
BOND. DEBT Mch 10 '09 $740,473
Water debt (Included)... 216,000
Water debt sinking fund. 22,500
Total assessed val, 1908 .11,46 9,2 19
City tax (per $1,000) 1908.. $16. 00
State&Co.tax (per $1,000) '08. $5. 00
Population in 1905 . 24.183

INTEREST on the 7% water bonds and on Improvement bonds of 1906
Is payable at National Bank of Cohoes; on the $65,000 of 4% water bonds
at Manufacturers' Bank, Cohoes; on the Improvement bonds of 1904 and
1905 at U. S. Mortgage & Trust Co., New York; on all oxh«r bonds by the
Central Trust Company.

COLLEGE POINT. See New York City.

COLUMBIA COUNTY. E. Washburn Scovill, Treasurer.
County seat is Hudson.

LOANS

—

When Due.
4^s'08 J-J $100,000c.July 1 '10-'19

Court-House Bonds.
3Hs'02M-SJ$70,000r.-Mch 1 '17-23

\ 15,OOOr Mch 1 1924
4Ks'09 J-J 60,000r..Jan 1 '20-'25

Refunding Bonds.

1922
1919
1920
1918
1910

M-N 30.239.50. May '10-23
J-J 12,385r.Atlg 20 '09-23
J-J 8.702 25r.Dec 1 '09-11
J-J 24,494.39rJan2 '10-'13

Hospital Bonds.
J-J $3.000r..July 1 '09-11

J-J 5,000r ..July 1 1912
Ontario St. Bridge Bonds.

4s '08 J-J $16,OOOr. .Jan 2 '10-'18

3^s Mch $2,000c..Mch 1 1909
r

3J^S Mch

7,000c. ..Mch
5,100c. ..Mch
7,000c. ..Mch
5.000c Mch
2,500c. .Mch

1914
1915
1916
1917
191

1 'lO-'ll
1 '12-'13

1909

Refunding Bonds (Con.).
SHs Mch $10.000c.Mch
3Hs Mch 20,000c-Mch

Armory Bonds.
4s. 1898 M-S $2,O00C--Mch 1

Funding Bonds.
4s 1899 M-N j$25,000r.May 1

1 30,000r.May 1

BOND. DEBT Jan 4 U09 $353,600
Total valuation 1908 26,467,112

(Assessment Is 4-5 actual value.)
State&Co. tax (per $1 ,000)'07.$l 2 03
Population In 1905 42,868

•09-13
'14-16

Assessed valuation 1908 $980,000
School tax (per $1,000) 1908..$11.08
Population In 1909 (est.) 2,700-

INTEREST on coupon bonds payable at office of County Treasurer;
on registered bonds in New York exchange.

CONCORD UNION FREE SCHOOL DISTRICT NO. 1.
B. L. Bensley, Clerk.

This district (P. O. Springville) Is In Erie Countv.
LOANS

—

When Due.
4^s '08 Jai f$24.000r..Tan 1 '10'33

\ 50,OnOr..Tan 1 '34 '58

BOND. DEBT Apr 15 1909.. $74,000
INTEREST payable In New York.

COOPERSTOWN UNION FREE SCHOOL DISTRICT No. 1.

Wm. Festus Morgan, Secretary (P. O. Cooperstown)

.

This district Is No. 1 of the town of Otsego. Otsego County.
LOANS

—

When Due. I Assessed valuation 1908. .$1,887,386
Building Bonds.

|
(Assessment about 60% actual val.)

4s 'Of, J-D $68,000c..Dec 1 '09-25 ISchool tax (per $1 ,000) 1908. ..$9.00
BOND. DEBT Apr 2 1909. -$68,000 |

Population In 1909 (est.) 2,500
INTEREST Is payable at First National Bank in Cooperstown.

CORNING (City). W. H. Buck, Chamberlain.
This city, situated in the town of the same name. Is In Steuben County.

Water Bonds.
4s J-J $10,000 July 1 1946
4s '07 A O 100,000. ..Apr 1 '12-21
4s '07 A-O 7? 000c

General Fund Bonds
4s J-J ,($20,000- ..July 1 *43-44

1 5.000. ..July 1 1945

LOANS— When Due.
City Bridge Bonds.

4s J-J f $10,000
1 5.000

..July 1 1947
...July 1 1948

City Sewer Bonds
73 J-J $40,000. .Jan '10 to '17

4s J-J 40,000. .July 1 '49-'52
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LOANS

—

When Due.
River Bond

48 J-J $100,000-July 1 '26to'35
($10,000 due yearly.)

4s J-J $35,000 1936-1939
($10,000 annually 1936-1938 and

$5... 90 1939.)
4s '04 J-J 1$5,000 July 1 1939

U0.000 July 1 1940
INTEREST payable at the Knickerbocker Trust Co. In New York

CORNING SCHOOL DISTRICT NO. 13. H. T. Cole Jr., Secretary.
LOANS

—

When Due.
4s M-S $16.000c_Sept 1 '09-'24
5s "08 M-S 60,000c. Sept 1 *25-*54
BOND. DEBT Apr 16 1909 $76,000
INTEREST on $16,000 bonds at Knickerbocker Trust Co.

City; on $60,000 bonds at First National Bank of New York

Paving Bonds.
5s '06 $3 986 51 . ..1909-1910
BONDED DEBT Apr 1909 $290,000
Total valuation of city '07.4.222,525
City tax (per $1,000) 1907 $4.35
Population, city, 1905 .13,515
Population. .Ity, 1900 11.061

Assessed valuation 1908.. .2,068,705
(Assessment about actual value.)

School tax (per $1 .000) 1908--. $8.70
Population In 1909 (est.) 5,000

New York

CORTLAND. E. S. Dalton
This city is in Cortland County.

LOANS

—

When Due.
Sewer Bonds.

4s M-S $58.000 Sept 1 1914
(Subject to call Sept. 1 1904.)
Refunding Bonds.

4s 1905 $60,900 ..1925
School Bonds.

354s J-J $20,000 May 4 1912
(Subject to call May 4 1902.)

4s 1904 J-D $19.500 Dec 1 1924
Paving Bonds.

4s Oct $6,000. .Oct 1909-'ll
4s Oct 8,000.. Oct 1915-'18
4s J-J 35.514 16 July 1 1931
INTEREST payable in New York

Clerk.
Incorporated March 1 1900.

Paving Boads (Con.)

—

4s Julv $422.55.. July 1 '09-10

4s July 2,088. ..July 1 '09-11

4s '07 J-J 131,025 1908-1926
|

Gen. bond, debt Jan 1 '09. $288,247
i Assessment debt 58,411
i Floating debt 102,323
!
TOTAL DEBT Jan 1 1909. 448,981
Sinklngfund 22,185
Assessed val. real estate '09.6,072,082
Total assessed val. 1907- . .? ,404.3 •

Total tax (per $1,000) 1908. . 16 30
Population In 1905. ..11.274
Population in 1909 (est.) 14,000
exchange.

8.CORTLANDT UNION FREE SCHOOL DISTRICT NO
A. D. Dunbar, Superintendent.

This district Is In Westchester County. (P. O.Peeksklll.)
LOANS— When Due. I BOND. DEBT May 14 '09. $70,000
4.35s'07 S-A $46,000. ..July 1 '09-32|Tot. assessed val. 1908. ..$3, 293,564
4.35s'07 J-D $10.000. ..Oct 1 '33-37

I School tax (per M) 1908 $6.40
3>_s'02 J-J I4.000r 19 10-1923

| Population in 1908 (est) 7,000
INTEREST payable In Peeksklll.

CORTLANDVILLE.
This town (P. O. McGraw) Is In Cortland County and was separated from

the city of Cortland in March 1899. Cortlandvllle pays 18.7% of the
refunding bonds and Interest and the city of Cortland 81.3%.
LOANS

TOWN DEBT
Refunding Bonds.

3Hs $4,000
3Hs 12.000
3V.S 20.000
4s 42.000

When Due.

.Sept 1 '09-'12

.Sept 1 '13-'14

-Sept 1 *15-'18

-Mch 1 '09-'15

Hl'hwv i! d Brl Ige Bo ds $7 000
Town debt May 18 1909.. 81,000
Total valuation 1908 1,418.773
(Assessment about 90 % actual value)
Ta rate (per 1000) 1908 ..- $9.75
Population of Town 1905 3,046

CROTON UNION FREE SCHOOL DISTRICT NO. 2.

James E. Reagan, Clerk
LOANS— When Due.
4Hs'07 Jan $40,000_.Jan 1 12-'27
4.40s'08 Jan $39,000
($4,000 yly, beginning Jan 1 1928.)
TOTAL DEBT April 17 1909. $79,000

DANSVILLE. Daniel Blum, Treasurer.
This village is in Livingston County. Incorporated 1845.

LOANS

—

When Due. I Sewer Bonds.

(P. O. Croton-on-Hudson).
Assessed valuation 1 908 . . $1,706 ,661

(Assessment about full value.)
Tax rate (per $1,000) 1908. . .$4,048
Population In 1909 (est.) 2.250

Water Bonds.
4Ms'96 $54,000r Sept
3>_s'00 7,000r Aug
4s '04 3.600r Jan

Street Bonds.
4s '01 $l,000r June

3.75s'04 A-O$95,000r Oct 1 '09-'29

1 '0 -'241 BOND. DEBT Feb 1908.. $161,«00
1 '09-'22 Assessed valuation 1907. . .1.562.725
1 '09-'14

1 (Assessment abt. 75% actual value.)
I Village tax (per $1,000) 1907-.J11 88

1 '0 i-'lO
I
Population In 1905 3.908

DEER PARK. Benj. C. Swartwout, Clerk (P. O. Huguenot)
This town Is in Orange County. The city of Port Jervls having been a

part of the town at the time the bonds below were Issued, that city Is

jointly responsible for the payment of the same
LOANS—

Refunding RR. Bonds.
' $5.000c&r

When Due.

3Hs F-A

I

Feb 1910
30.000c&r Feb "ll-'lS
35,000c&r Feb '16-'20

24,000c&r Feb '21-'23

27,000c&r Feb '24-'26

30,000c<5_r Feb '27-'29

4s Feb $7,000r 1910-1911
BOND. DEBT Apr 10 1909. $158,000
(Assessment about 1-3 actual value )

Tax rate (per $1,000) 1908 $18.50
Population In 1905 11,562

Supervisor.

INTEREST payable at National Bank of Port Jervls.

DELHI (Town). J. R. Honeywell
This town Is tn Delaware County.

LOANS

—

When Due.
N Y. & Oswego Midland RR.

3}_s May f$30,000r.May 1 '10-'14

U02,000r...May 1 1915
BOND. DEBT Apr 7 1909. $136,000
INTEREST is payable at Albany.

DEPEW. Frank W. Klepfer, Village President
This village Is in Erie County

LOANS

—

When Due.
Improvement Bonds.

5s '06 J-D $13,000.June 30 "09-'21

Total valuation 1908 $1,382,088
(Assessment about 3-5 actual value.)
Total tax (per $1,000) 1908. .$19.46
Population In 1905 2,908
Population In 1909 (est.) 3,000

BOND. DEBT Mch 1 1908. .$89,000
Assessed valuation 1907 2,514.785
Population In 1905 3.535

DOLGEVILLE. W. H. Bacon, Clerk.
This village is in Herkimer and Fulton counties. Incorporated Mar 17 1831

When Due.LOANS
Water Bonds.

4s A-O $12,000c.Apr 20 '0)-'20

3>.S J-J 50,000r. .1923
Sewer Bonds.

3.90s J-J $39,O0Or.July 1 '09-'34

INTEREST on the 4s Is payable at the American Exchange Bank; < n
the 3 Hs by the State Comptroller.

DUNKIRK. Myer Einstein, Mayor; L. N. Murray, Clerk.
This city Is tn Chautauqua County. Incorporated June 2 1885.

BOND. DEBT Apr 1 1909. $101 ,000
Sinking fund (water) 1,500
Assessed valuation 19(18. _ 1.1 13,020
(Assessm't about 80% actual value.)
Tax rate (per $1,000) 1908 21 '0

Population in 1905 2 245

When Due. Floating debt $12,327
TOTAL DEBT Apr 1 1909. 306,169
Total valuation 1908 6,282,076
(Assessment about 50% actual value)
Total tax (per $1 .000) 1908. .$25 00

I Population In 1890 9,416
Population In 1900 11.616
Population In 1905 15,250
Population In 1909 (est.) 18,500

LOANS—
Water Bonds.

3 >.s&4sJ-D $125,600c&r... 1909-1920
Street Improvement Bonds

4s $114,282. 38. ..1909-1918
4>^s 47,508.48. ..1909-1918

General Bonds
4s - ..$6,451.40 -..1909-1912
Gen. bond, debt Apr 1 '09. $132,051
Assessment debt 161,791
INTEREST on street bonds payable at Merchants' Nat. Bank of Dunkirk.

DUNKIRK SCHOOL DISTRICT.
LOANS

—

When Due. I

4s '08 M-S $80,000c...Mch 1 1933
|

DUTCHESS COUNTY.
Poughkeepsle Is the county seat.

LOANS

—

When Due. County House Bonds.
Court House and Jail Bonds. 3 Y2 % J-J $48,500r. .Jan 2 '10- '28

3U B J-J J$131.000r Jan 2 '10-'31 BOND. DEBT Apr 1909. $245,500
\ l,000r Jan 2 1932 Total assessed val. 1908-. 48,579,075

3>is J-J 65,000r Jan 2 1928 (Assessment about 85 % actual value)
Population In 1905 81,6*93

INTEREST Is payable at office of County Treasurer.

EASTCHESTER. Henry C. Merritt, Supervisor.
Tills town (P. O. Tuckalioci Is In Westchester County.

LOANS

—

When Due.
Street Improvement Bonds.

5s '07 J-D S7,000r._r>ec 1 '15-'21
Ditch and Drain Bonds

3.95s'09F-A ]$3,942.09r.Feb
\78,000r..Feb 1

Highway Bonds.

1 1910
•ll-'36

4s seml-ann

4s

4s seml-ann

f$5,000r.
\ 4 OOOr ...Den

.Dec

5,000r.
4,0'K'r.
5,000r.

Feb
. Feb
.Apr

1927
1928
1929
1930
1910

1 1911

1 1918
1918.)
1 1925

4s seml-ann $34,800r_. Apr
($5,000 every live years.)

4s semi arm S73,200r...Feb
($5,000 yearly beginning In

4s spml-ann $10.000r . _ . Feb
4i^s'08 J-D 5,000r 1916-1920

funding Bonds.
5s "07 J-D ;$5,000r...Mch 1 1927

1 6,217r. . Mch 1 1928
BOND. DEBT Jan 1 1909. $165,000
Total assessed val. 1908.. .5,119,000

(Assessment about full value.)
Population in 1905 .3,986

INTEREST on the $5,000 Issue Is payable at the Union Dime Savings
Ins. in N. Y. City; on $34,800 and $9,000 due 1927 and 1928 at the office
of the State Comptroller In Albany; on $9,000 Issue due 1929 and 1930 at
the Warwick Savings Bank In Warwick; on $73,200 Issue at the Jefferson
County Sav. Bank In Watertown; on $10,000 issue due 1925 at the Ulster
County Bank In Kingston, N. Y.; on the ditch and drain bonds at the First
Nat. Bank of Mt. Vernon: on other loans at Mt. Vernon Trust Co.

EASTHAMPTON. E. J. Edwards, Clerk.
This town Is In Suffolk County.

LOANS— When Due. |
BOND. DEBT May 14 '09. $85,000

Highway Bonds. |Total assessed val. 1908. ..3, 775,200
4s '06 M-S $85,000..Mch 1 *10-'26 |Populatlon in 1905 4.303

INTEREST payable at the Easthampton National Bank.

EAST ROCHESTER. Emory D. Lapham, Clerk.
This village is In Monroe County.

LOANS

—

When Due.
Water-Plant Purchase

4s g '09 J-J $102,500c..Jan 1 '14-'38
Sewer Bonds

4.10g'09J-J $41 ,500c.Jan 1 '14-'38

BOND. DEBT Jan 1 1909- .$144,000
Total assessed val, 1908 743,860
Village tax (per $1,000) 1908.. $6. 31
Total tax (per $1,000) 1908.. $25.60
Population In 1909 (est.) 1,600

INTEREST payable at the National Bank of Commerce in Rochester.

EAST SYRACUSE. D. Conklin
This village Is In Onondaga County

Treas.; N. L. Lansing, Clk.

l>a, .LOANS-
Sewer Bonds.

.s '03 $52,500__Ju1y 1 '09-'29

.s '05 25,000
(Part yearly beginning July 1 1910.)
Water Bonds

.S $65,000 1912
4.65s'07July 10,000r.July 1 '12-'31

1

ELMIRA. Daniel Sheehan, Mayor; Henry J. Haase, Cham-
berlain; John J. Crowley, City Clerk.

Elmlra is the county seat of Chemung County. Incorporated 1864.

BOND. DEBT Apr 2 1909. $152,500
Assessed valuation 1908___1,345,100
Total tax (per $1,000) 1908_.$13.00
Population in 1909 (est.) 3,000
INTEREST on the bonds of 1907

is payable at the Trust & Deposit Co.
of Onondaga In Syracuse.

When Due.LOANS—
Contingent Exp. Notes.

3.35s'02,I-J $16,090. .July
Grade Crossing Bonds.

3«s02 J-J $5,000r_. .July
Bridge Bonds

3^s'95 A-O $90,n00r..Oct 1

3^_s95A-0 25,000r.-.Oct
4s '06 M-S 55,000r...Sept

City-Hall Bonds.
3 Hs'95 A-O $5,000r. ..Oct

60,000r..Oct 1

10.000r...Oct 1

5,O00r-..Sept 1

3O,O00r.._Sept 1

1 '09'12

1 1913

'22'24
1 1925
1 1935

1 1925
•26-'27

lO.OOOr. .Sept 1

..July

..Jan

1928
1929
1930
1931

1910
1910

3 Hs'95 A-O
3Hs"95 A-O
4J4s'96 M-S
4^s'96 M-S
4>fs'96 M-S

Fire Department
3HS'98 J-J $12,000r.
3HS'99 J-J l,500r

Park Bonds.
3V.s'01 M-S $16,000c

Funding Debt Bonds
3Hs'97 M-N $18,000r...Nov 1 1909
3'-.s'98A-0 19.000r._Oct 1 '09-27

98.000r. .Julv 16 1930
No 2 Fire Station
$6,000 Past due
Bonds.
J40.000r.Nov 15 '28-'29

20,000r...Sept 1 1981
30,000c &r. Sept 1 1932

.Sept 15.1926

3 Ks'00 J-J
Mortgage

4Hs
Pavement

3Hs'95 M-S
4Xs'96 M-S
4s '96 M-S

School Bonds
4s '94 M-N $10,000r

M-N 16.5U0r
M-N
M-N
M-N
M N
M-S

4s '93

Is '95

4s '95

4s '97

4s '97

3 Ks'01

2(>,000r_.
22,000r..
2i,ooor_.
8,.

r»00r_.
25,000r..

Redemption Bonds.
3 ' -s02 J-J J$207,000r.

I
2s.000r__

SJts'Ol M-S 20.0o0r.
3V_s'()2 J-J

.May

.Nov

.May

.May
May
.May
.Sept

1 1910
1 1911
1 1910
1 1911
1 1909
1 1910
1 1926

3Hs'02 J-J

1s '03

Is 03
4s '04

4s 'or.

4s '06

J-J
,1-J

J-J

M-S
M-S

[.

15,000..
r> 000r_
6.ooor.
8,500r.

July '12'20
.July 1921
Sept '09-'28

12.000r_.July 1 "09 '20
' 500r.__July 1 1918
1 9,000r..July 1 '09-'17

July 1 '09-'23

July 1 '09 '13

July 1 '09-' 14
.July 1 1915

24.000r.Sept 1 '09- '32

/27,000r Sept 1 "09-'35

\ 9.000r Sept 1 1936
BOND. DEBT April 1909. $1 ,085,500
Assessed valuation, real__17,121,459
Assessed val, franchises.. 1,311,880
Assessed val, personal 915,207
Total assessed val. 1908.-19,448,546
(Assessment about 80 % actual value)
City tax (per $1,000) 1908 $24.66
Population In 1905 34,687
Population In 1908 (est.) 40,000

When Due.

*09-'22
'20-'34
1 1915
"17-'19
1 1916
23'29

INTEREST payable at City Chamberlain's office, in N. Y. exchange

ERIE COUNTY. C. J. Fix, Treas; A. Shepherd, Dep. Treas.
County seat Is Buffalo.

Armory Bonds.
3J.S A-O $10,000r July 1

3Ms M-N SO.OOOr July 1

3V.S '05M-N 120,000r Nov 1

4s '07 A-O 250.000r Apr 1

48 F-A 10,000r Aug
SHs A-O 120,000r July 1
BOND. DEBT Apr 5 '09. $1,281,000
Assessed valuation, real.344, 969,635
Assessed val, personal .. 8,146,472
Total valuation 1908 353,116.107
State-_Co.tax(per $1,000) '08.. $3.20
Population In 1900 ..433,688
Population In 1905 473,700
INTEREST payable at Buffalo.

LOANS—
Road Bonds.

3Hs M-N $49.000r July 1

4s '07 J-D 21O.0Q0r.June 1

r 30 000r.--July
I
9O,000r.July 1

4sg'08J-J< 20.000r.._July
I 35,O0Or.July 1

Il50,000r-July 1 '30-'34

City and County Hall Bonds.
7s J-J $ 50 000c Julv 1 '09-'10

City. Co. Hall and Jail Bonds.
6s M-N $100,0()0c NOV 1 '11*14

Penitentiary Building.
4s M-N $7.000r.-Nov 1 1909

1916
'09-'12
'09-'20
'20-'29

1912
09-'14

FALLSBURGH. John Prince, Supervisor.
This town (P. O. Hurlcyvllle) Is In Sullivan County.

TOTAL DEBT Apr 3 '09. .$103,000
Assessed valuation 1908 579,570
Tax rate (per $1,000) 1908- . 40 00
Population In 1905 3,810

LOANS

—

When Due.
4s J-J $103,000c&r
BONDED DEBT Apr 3 '09- $82,000
Floating debt 21,000

FAR ROCKAWAY. See New York City.

FISHKILL LANDING. E. E. Strong, Clerk.
This village (P. O. Flshklll-on-Hudson) Is In Dutches. County

porated 1864.

LOANS

—

When Due.
Sewer Bonds.

3J4S F-A $84,000* 1909-1930
4s F-A 4i,200r 1909-1930

School Bonds.
3V.8 M-N $'i,000r Nov 1 '09-'10

Water Bonds.
3.99s M-N$33.600r NOV 1 '09'29

INTEREST Is payable at First National Bank

FLATBUSH. See New York City.

FLUSHING. See New York City.

FONDA. Edgar Leonhardt, President.
This village is In Montgomery County.

LOANS— When Due.
Sewer Bonds.

4s $5.000-_July 1 '09'13
Water Bonds.

4s $29,440. .July 1 '09'31
($1,280 ve.arlv.)

4s ... $6.400. -July 1 '13-'22

Incor-

Flre-House Bonds.
4V_s'0C M-N $2,500r...May '10-'14
BOND. DEBT Apr 1 1909. $163,800
Assessed valuation 1908 1,763,617
(Assessment about 3-5 actual value.)
Village tax (per $1,000) 1908. -$15. 13
Population In 1905 3,939
Population In 1908 (est.) 5,000

FishklU Landing.

Paving Bonds.
Is . .. $23,000. .July 1 "09-'33
BOND. DEBT May 1909.. .$63,840
Assessed valuation 1908 583,063
Tax rate (per $1,000) 1908 $11.70
Population In 1905 1 131
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FORT EDWARD. J. M. Murray, Clerk
This village Is In Washington County.

LO\NS— When Due. \
Paving Bonds.

Sewer Bonds 1 5s '08 J-J $.15,000- .July 1 '09-'33

5s ?08 J-J $20,000..July 1 '09-'28|BOND. DEBT Jan 1909. ..$152,000
Water Bonds I Assessed valuation 1908 959,065

_ g $97,000 --ITotal tax (per $1,000) 1908._$20.16

INTEREST payable at the Fort Edward Nat. Bank, Fort Edward.

FORT PLAIN. Wm. H.Curry, Clerk.
This village Is In Montgomery County.

When Due. BONDED DEBT Apr 1 '09 $116,500
Assessed valuation 1908. . .1,366,100
(Assessm't about 50% actual value.)
Tax rate (per $1,000) 1908 $10.50
Population In 1905. 2,59fl
Population In 1909 (est.) 3.000

LOANS—
Street Paving Bonds.

_« $34,000
Water Bonds

His'02 July $18,000c&rJulyl '09-'26

J.90S Sept 15,000. .Sept 1 '09-'23

4s J-D /37,000c&rJutie 1*09-14
112,500c&r-.Junel '15

INTEREST Is payable part In Schenectady, part In Albany, part In Rome
and part In New York City.

FRANKFORT. F. B. Watson, Treasurer.
This village Is In Herkimer County. Incorporated 1862.

When Due.LOANS—
Street Bonds.

3.90s July $5,000r.
Electric Light Bonds.

3.50s M-S $1 3,000 r .

Water Bonds.
3.50s Nov $53,000r_. 1922

INTEREST on street 3.90s and

.1909-1913

.1909-1921

BOND. DEBT Apr 3 1909. .$71 ,000
Assessed valuation 1908 585,150
(Assessment about 1-3 actual value.)
Tax rate (per $1,000) 1908. ..$14.34
Population In 1900 2,747
Population In 1905 2.870
Population In 1909 (est.) .3,000

electric-light 3Hs payable at First

When Due.\

National Bank In Frankfort; on water 3>4s In Albany.

FREDONIA. H. L. Cumming, Treasurer.
This village Is In Chautauqua County. Incorporated 1829.

LOANS

—

Water Bonds
4s F-A $35,000c Aug
4s M-S 20,000r Sept

School Bonds
3Hs Sept $3,000r .

Building Bonds.
3Hs A-O $12,000r
4s M-S 3.000r .

Electric Light Bonds
4s '06 J-J $10,000r.

'09-'22

1930

Street Bonds.
|4i> M-S ?6,0O0r_Ser>t 1 '09-'ll
4s F-A 4,200r...Aug '09 '11

4sg'04 F-A 10,anOr.Sept 1 '09-'14

Ls J-J 5,000 1910-1914
BOND. DEBT Mch 1 1909. $109,000
Total valuation 1908 1,558,680
(Assessment about 55% actual value)
Village tax(per SI, 000) 1908.. $14.00
Total tax (per $1,000) 1908. ..$25.: 9
Population In 1905 5,148

I
Population In 1909 (est.) 5,700

INTEREST on the water bonds Is payable In N. Y. City.; on the school
bonds at the Comptroller's office, Albany; on other bonds In Fredonla.

...1910-1912

...1910-1925

...1909-1911

July 1 '09-'18

FREEPORT. S. P. Shea, Clerk.
This village ls In Nassau County
LOANS

—

When Due.
Light Bonds

4s '09 J-J $15,000. -July 1 '14- '28
Water Bonds

4.10s'09J-J $10,000_.July 1 '14'-23

BOND. DEBT Apr 5 1909--$81 ,000

FULTON. Edwin Quick, Mayor; O. S.Bogardus, Chamb'n.
This city (Incorporated In 1902) Is In Oswego County and Includes the

old villages of Fulton and Oswego Falls.

Incorporated In 1892.

Water debt (included) $58,000
Assessed valuation 1908.. $1.5<:V'37
Tax rate (per$l,000) 1908 17.10
Population In 1905 .4,012
Population In 1909 (est.) 5,500

When Due.

•19-'35

4s '06

4s '06

J-J
J-J
J-J

School Bonds.
4s M-N $22.550-.June 1 "09-'20

4s '09 A-O 10,000
BOND. DEBT Jan 16 1909 .$300,850
Total valuation 1908 4,478,425
Tax rate (per $1,000) 1908

—

East Side $27.10
West Side 26.80

Population In 1900 8.410
Pooulatlon in 1905 .8,847
Population In 1908 (est.) 9,103

LOANS—
Street Improvement

4s '09 M-N $34,000..May 1

Water Bonds.
3.40s JD $168,000c J'ne 1 '09-'29

Sewer Bonds.
4s F-A $67,500c .1916
4s '05 J-J lO.OOOr Jan 1 '10&'15
4s '05 J-J 15.000r Jan '20'25&30

5,000r Jan 1 1936
14,000 Jan 1 '18&'23
16,000 Jan '28 & '33

4s "09 A-O 50,000
INTEREST on sewer bonds of 1906 ls payable at the Citizens' Nat. Bank,

Fulton; on the street bonds of 1909 at the City Chamberlain's office.

GENESEO. W. W. Killip, Treas.; Wm. D. Shepard, Clerk.
This village Is In Livingston County. Incorporated In 1872.

LOANS— When Due. I
BONDED DEBT Apr 1909 $54,000

Sewer Bonds. ISlnklng fund Dec 1 1908-.. 5,676
3^s July $10,000c. ..July 1 19101 Assessed valuation 1908.-2,335,975

Water Bonds. I (Assessment about 80% actual val.)
3Ks July $25.000c- -.June 1 1917 Tax rate (per $1,000) 1909 $7.93
Town Hail Building Bonds. j Population In 1905. 2,245

4Ms'07 July $19,ooor.July 1 '09-'27|

INTEREST on 4 'As payable in New York; other loans in Schenectady.

GENEVA. W. S. O'Brien, City Attorney.
This city Is in Ontario County. Incorporated Jan. 1 1898.

3Hs'01 A

3Hs'02 A

4s '06 A

4s '04 A

LOANS

—

When Due.
Street Bonds

3Ks'99 A-O $25.000r..Apr 1 '10-'19

3Hs'00A-O/ 2,250r...Oct 11909
23,500r..Apr 1 '10-'20

l,900r.__Oct 1 1909
12,250r..Apr 1 '10-'21

2,000r..-Oct 1 1909
24,300r.-Apr 1 '10-'22

384.84r_Oct 1 1909
5,092.11rApr 1 '10-15
l,500r---Oct 1 1909

24,500r..Apr 1 '10-'24

l,500r...Oct 1 1909
19,000r..Apr 1 '10-'23

30,000_.Apr 1 '10'29
71,378.75rOct 1

ll,0OOr..Apr 1

8,500r..Oct 1
Voting Machine Bonds

4s '05 A-O $l,000r_.Apr 1 '10
City-Hall Site Bonds

4s '09 ... $16,000..Apr 1 '10-'17

INTEREST is payable part at the

4s '03 A

oi

o}

o

o}

o

Bonds
A-O $16.000r.
A-O 2,000r.

4,000.

.Apr 1 '10-'17

.Apr 1 '10-'ll
1909-1913

4s '09

4s '09

4s '05

A-O
1

A-O
a-o;

,1

'19-29
'10-'25
'09-'14

'11

-Apr 1 '10-'13

.Apr 1 '10-'17

Park
4s '06

4s '06

4s '09

Water Bonds
4s '96 A-O $140,000c..Oct26 1926

Fire Dept Bonds
3!^s'03 A-O $4,400r
4s '06 A-O 8,000r

Sewer Bonds
4s '96 A-O $88,000c. .-Sept 1 1916
4s *08 ... 4,000_.Apr 1 '10-'13

4s '09 -.. 1,114.32 1914
Conduit Bonds

4s '06 A-O $2,641.02rApr 1 '10-14
TOT. BOND D'T Apr '09_.$515,060
Assessment debt (incl.) 69,257
Sinking fund 97,577
Assessed valuation 1908. -.7, 834.208
Tax rate (per $1,000) 1908. -.$13,955
Population In 1905 12.249

City Treasurer's office, part at the
Nat. Bank of America and part at the Nat Bank of Commerce, New York.

GLENS FALLS. John Bazinet, Chamberlain.
This city Is In Warren County. Incorporated 1839. The Legislature of

1907 passed a bill making this village a third-class city.
When Due.

..1914-1916

LOANS—
Refunding Bonds.

4^s'09 Feb $25,000c
Sewer Bonds.

SMs'92 Sept $25,000r 1912
3Hs'93 Sept 122,000r 1912
4s '06 M-N 15,000c.Nov 19 '11-15

Water Bonds.
4s '91 J-J $45,000c 1909-1917

1

4s '94 M-S 25.000c 1909-1913
INTEREST payable In Glens Falls.

QLENS FALLS UNION FREE SCHOOL DISTRICT. Frank D. More
house. Clerk.

LOANS— When Due.
4s J-D f$78,000c.Dec 1 '09-21

\ 10.OOOc.Dec 1 1922

Village Hall Bonds.
3Hs'00 J-D $55. 260c Y'ly to J'ne '29

4Ws'03Nov 1,000c Nov 1 1909
BOND. DEBT May 17 '09. $317,400
Total valuation 1908 6,916,789
(Assessed val. about H actual value.)
Village tax (per $1,000) 190 (.517 50
Population In 1905 4,650
Population In 1908 (est) 16.500

BOND. DEBT May 1909.. $88,000
Assessed valuation 1908 4,660,300
School tax (per $1,000) 1908. $11.10

GLOVERSVILLE. O. L. Everest, Chamberlain.
Gloversvllle, which is situated In Fulton County, was Incorporated a city

March 19 1890, having theretofore formed part of the town of Johnstown.
The $150,000 sewer bonds mentioned below are part of an Issue of $250,000

—

$100,000 not yet sold.
LOANS

—

When Due.
Deficiency Bonds.

4s '97 M-N $28,000r May 1 1922
Local Improvement Bonds.

4Hs'05 Feb $2.500c...Feb 1 1!)10

4Hs'0« Feb 6.200c Feb '01-11

(See V 82, p 175, for maturity.)
4Vis'07 Febl f$l ,200c. ..Feb 1 1910

{ 1,000c. ..leb
0(i()c. ..Feb

1,700_.
1,500..
1,400..
2,500c-
2,200c.
1,650c.
1,550c.

I 1,350c

4Hs'08 F-A

I

4Hs'09 Feb

..Feb

..Feb

..Feb

..Feb

. . Feb

..Feb

.-Feb

. - Feb

1 1911
1 1912
1 1910
1 1911
1 1912
1 1910
1 1911
1 1912
1 1913
1 1914

Fire Department Bonds.
3Hs'02Augl $25,O00r_..Aug 1 1932

School Bonds.
3^s'03 A-O/$10,000r Oct '09-'10

I 2,00()r...Oct 1 1911
f 3,000r ...Oct 1 1911

3Hs'06 A-O i20.000r-.Oct 1 '12-'15
I 2,000r-..Oct 1 1916
f 3,000 Sept 2 1916

4HS M-S 145,000. -Sept 2 '17-'25

I 2,000 Sept 2 1926
f 3,000 Sept 1 1926

4s '08 ... 20,000,-Sept 1 '27-'30

I 2,000 Sept 1 1931
Sewer Bonds.

4s '05 M-N $l'50,000r..Nov 1 1945
GEN. BONDS Apr 1 1909..$523,500
Assessment debt 27,650
Sinking fund 68,200
W ater debt (Included) 122,500
Total valuation 19U8 7.483,335
(Assessment about 60% actual value)
City tax rate (per $1 ,000) '08,. $12 00
Total tax (per SI. 000) 1908- . $?7.80
Population in 1900 18,349
Population In 1905 18,672
Population In 1908 (est.) 20,000

Refunding Railroad Bonds.
4s '95 A-O $14,000c...Apr 1 1915
3Hs'91 A-O 22.000c.. .Apr 1 1911
3Hs'93A-0 23,000c. ..Apr 11913
3Ms'97F-A 27,000r...Feb 11917

Water Loan.
5s '85 Janl $17,500c. ...Tan 1 1910
3s'89 F-A 55,000c Aug 1 1909
3^s'92J-D 50.000c-_.Dec 1 1917
INTEREST on the water bonds Issued In 1885 and 1889, on the Fire

Department bonds and on the school bonds ls payable at Gloversvllle;
on all other Issues at the Fourth National Bank, New York.

GOUVERNEUR. J. O. Sheldon, Treasurer.
This village ls In St. Lawrence County. Incorporated September 1850.

LOANS—
Water-Works Bonds.

3Hs'90 J-J $5i.000c.

Wnen Due.

July 1 1910

Sinking fund $5 ,647
Assessed valuation 190^ 1,851.100
Tax rate (per $1,000) 1908 $8 10

BOND. DEBT Apr 1909 $53,0001 Population In 1905 4,229
INTEREST Is payable at Importers' and Traders' National Bank. New

York City.

GRAVESEND. See New York City.

GREECE UNION FREE SCHOOL DISTRICT NO 4. See
Charlotte School District.

GREENBURGH. C. D. Millard, Supervisor (P.O. Tarrytown)
This town ls In Westchester County.

LOANS— When Due.
Warburton Ave Ext Bonds

4s _-.$149,000r 1914
Highway Improvement Bonds.

4s '05 M-N 1$201,500 ..-1909-1919
\ 48,000 1920

Funding Bonds.
4s '04 F-A $79,000r...Aug 1 1924

BOND DEBT Jan 1 1909-. $477,500
Total assessed val. 1 908 _ .38,883,060
(Assessment about actual value.)

Tax rate (per $1,000) 1907

—

Inside Incorporated villages-$3 8 4

Outside lncorp'd villages $8 47
Population In 1905.- 18.635
Population In 1909 (est.) 25,000

G.REENBURQ UNION FREE SCHOOL DISTRICT NO 10 On July 1
1908 this district was annexed to White Plains Union Free School
District No. 1, which see for debt.

GREENBUSH.
In May 1897 the name of Greenbush was changed to Rensselaer, which
for present amount of debt.

GREENE COUNTY. Judson A. Betts, Treasurer.
Catsklll ls the county seat.

LOANS

—

When Due.
Court House & Jail Bonds.

f$100,000c-Feb 1 'll-'20
4s '08 F-A 70,000c-Feb 1 '21-'27

I 8,000c. .Feb 1 1928
INTEREST payable at the County Treasurer's office.

HAMDEN. R. J. Andrews, Supervisor.
This town Is In Delaware County

LOANS— When Due. I BONDED DEBT Apr 1908_$58,400
Refunding Bonds. | Assessed valuation 1907 619,026

3^s'94 Feb lj$ i.600r.Feb 1 '0i-'14| (Assessment about 50% actual value)
\13,000r..Feb 1 1915 Tax rate (per $1,000) 1907 $18.:.'4

3Hs'94Mayl/ 8,400 '.May 1 '09 "14 [Population In 1905 ...1,386
132,000r...May 1 19151 INTEREST payable at Albany.

HARRIETSTOWN UNION FREE SCHOOL DISTRICT
NO. 1. E. R. Youns, Clerk (P. O. Saranac Lake).

This district is In Franklin County.
LOANS— When Due. I

4^s'09 ... $35,000-.Apr 1 '10-'14[
INTEREST payable at the Adirondack National Bank of Saranac Lake

In N. Y. exchange.

HARRISON. Benj. I. Taylor, Supervisor.
This town ls in Westchester County.

TOTAL DEBT Apr 1 1909_$178,000
Assessed valuation 1908.-13,000,000
County tax (per $1,000) 1908_.$5.00
Population In 1909 (est.) 32,000

BONDED DEBT Apr 2 '09-$200,000
Assessed valuation 1908. ..5, 378,011
(Assessment about 50 % actual value
Tax rate (per $1,000) 1908 $8.33
Population In 1905 2,922
Population in 1909 (est.) 3,900

LOANS— When Due.
Highway Bonds.

4s J-D $16,000r..Apr 1 '10-'25

4s J-D l,000r...Apr 'lO-'ll
4s J-D 6.000r.Apr 1 '13'18
4s J-D 2,000r.Apr 1 '23 &'25
4Hs'07 J-D 175,OOOr.June 1 '12'36

INTEREST on the 4j^s ls payable at the Rye National Bank of Rye.

HAVERSTRAW. Henry F. Dorf, Clerk.
This village is in Rockland County.

LOANS

—

When Due. ITOTAL DEBT Dec 1908.. $70,000
Sewer Bonds. Assessed valuation 1908 2,383,475

4.12s '09 J-J $70,000c. Sep 1 *10-37|Total tax (per $1,000) 1908. .$22.87
INTEREST payable at the People's Bank In Haverstraw.

HEMPSTEAD (Village). Edward Cooper, Treasurer.
This village ls in Nassau County

LOANS— When Due.
3^sg M-S $40,625. .Sept 1 '09-'21

Water Bonds
3Ksg M-N $3,000.. .May 1 '10-19
3Hsg M-N 1 5,100.--Mayl '10-27
3.95s g M-N 2.000--NOV 1 '09-'12!

Incorporated 1853.
BOND. DEBT May 1909.. $51,025
Assessed valuation 1908. _. 1,687, 163
Village tax (per $1,000) 1908.. $10.80
Population in 1900 3,582
Population in 1905 4.145

HEMPSTEAD (Town) H. Luther Weeks, Town Clerk.
Hempstead ls now a town In Nassau County, but was formerly a town

In Queens Co., then Including Far Rockaway, Hempstead, Inwood, Law-
rence, Rockaway Beach and Seatord villages. On Jan. 1 1898 that por-
tion of the town lying "westerly of a straight line drawn from the south-
easterly point of the town of Flushing through the middle of the channel
between Rockaway Beach and Shelter Island, In the county of Queens,
to the Atlantic Ocean," became part of New York City, under the Greater
New York Charter. This boundary was changed by the Legislature in
April 1899, and the new boundary ls that portion of the old town of Hemp-
stead "bounded on the east and north by the east and north bounds of
the former village of Far Rockaway, and on the east by a line drawn due
north from the northwest corner of said village to the south line of the town
of Jamaica, as It existed on the thirty-first day of December 1897." The
bonds given below are those remaining as a debt against the town after
assigning to New York City the portion belonging to It according to a de-
cision of the Supreme Court of the Third Judicial District at Albany Deo. 9
1899. See V. 69, p. 1357
LOANS— When Due.
Road Bonds

4s J-J $293,000c&r-July 1 1923
BOND. DEBT Apr 13 1909_$293,000
Assessed valuation, real. .18,765,521
Assessed val., personal 1,096,157

Franchises $1 ,061,200
Total valuation 1909 20,922,878
(Assessment about 50% actual val.)
Total tax (per $1 .000) 1909. ..$15.20
Popuatlon In 1905... 34,746
Population In i909 (est.) 40,000

INTEREST payable at First National Bank, Hempstead
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HEMPSTEAD UNION FREE SCHOOL DISTRICT NO 4
LOANS

—

When Due. I BONDED DEBT May 1909 $18,000
5s '08 s-an $18,000 1909-1938

|

HEMPSTEAD SCHOOL DISTRICT NO. 9. H. L. Crandell, Secretary.
LOANS— When Due.

|
BONDED DEBT Apr 1909. -$69,500

5s "93 J-J $10,000c.Jan 1 '10-'16 Assessed valuation 1908...1,900, 000
4s '02 J-J 25,000c | School tax (per $1,000) 1908.. $20. 80
4s '07 J J 34,500r.-. July 1 1922 i INTEREST payable at Freeport.

HEMPSTEAD UNION FREE SCHOOL DISTRICT
Smith, Clerk (P. O. Rockvllle Centre).

LOANS

—

When Due.
4.20s '09 J-J J$70,000..J' ly 1 '12-18

1 5,000.. .July 1 1919

NO. II. Gilbert

INTEREST pavable at the Bank of
Rockvllle Centre.

HEMPSTEAD UNION FREE SCHOOL DISTRICT NO. 14. E C. Smith.
President (P. O. Woodmere).

LOANS

—

When Due. | BOND. DEBT Apr 20 1909. .$14,750
School Addition Bonds. Assessed valuation 1909 907,342

5s g '07 Decl $9,500c. Dec 1 '09-'27| School tax (per $1,000) 1909. -$12.80

INTEREST payable at the Bank of Laurence

HEMPSTEAD UNION FREE SCHOOL DISTRICT NO 21 George S.
Skllton, Clerk Board of Education (P. O. Rockvllle Centre).

LOANS

—

When Due. |4^s '09 J-J $3,500 1910-1916
4.60s'08 J-J $30,000c 1921-1935JTOTAL DEBT May 20 '09. .$58,400

INTEREST payable at the Bank of Rockvllle Centre, the Far Rockaway
Bank and the Union Savings Bank of Patchogue.

HEMPSTEAD UNION FREE SCHOOL
Payan, Clerk (P. O. Valley Stream).

DISTRICT NO. 24. Wallace

LOANS

—

When Due.
4Hs'07 m-N $30,000r..Jan 1 '13-'27

4Hs'07 M-N _.500r..Jan 1 '09-'13

BOND. DEBT May 6 1908. .$32,500
INTEREST payable at the Bank of

Rockvllle Centre.

Bonds,
4s '91" June $14,000c 1911
3Ms'99 June 10,000c 1909-1928
4>£s'03 M-N 28,500c 1909-1927
4s '04 Dec 5,000c
BOND. DEBT Feb 1909. ..$242,808
Assessed valuation 1908. __3, 962,726
(Assessment about H actual value.)
Tax rate (per $1,000) 1908 $20.80
Population In 1905 6.596
Population In 1908 (est.) 7,000

HERKIMER. William Wright Jr., Clerk.
This village Is In Herkimer County. Incorporated In 1870

LOANS

—

When Due. Improvement ~

Water Bonds.
4s '89 Sept $3,000c 1909-1911

Refunding Bonds.
4.30s'08 J-J $50,000. -July 1 *09-'33

Paving Bonds.
5s '07 Nov $5,712 62 Nov 25'08-'10
4s '08 J-J 50,000c..July 1909-33
4.10s'09 F-A 30,000cFeb 1 '10-'19

Sewer Bonds.
3Ms'93 F-A $30,500c 1913
4s '03 M-S 20,000c 1909-1928

INTEREST payable part at Albany, part in Newport and part In Herki-
mer.

HERKIMER UNION FREE SCHOOL D1ST. NO. 1. I P. Lynch. Clerk.
LOANS

—

When Due. | Assessed valuation 1909. .$4.063.987
4s '07 J-J $34,000c. July 1 '09-'42

1
(Assessment about % actual value.)

BOND. DEBT Apr 2 1909- . .$63.000 1 School tax (per $1,000) 1908... $8. 14

HERKIMER COUNTY. Frank Senior, Treasurer.
Herkimer Is the county seat.

LOANS— When Due. | Assessed valuation, real. $25,400,148
Highway-Improvement Bonds. I Assessed val. , personal. - 1,215,795

4s 08 A O $60,000c.Apr 1 '17 '21 1 Franchises 958,315
4s '07 A&O 60 ,000c Apr 1 1912-'16 Total valuation 1908 27,574,258
4s '08 A-O 120,000r.Apr 1 '22-'31 ICountv tax (per $1 ,000) 1908. .$6. 50
BOND. DEBT Apr 8 1909. .$240.000| Population in 1905 43,856

INTEREST Is payable at the Herkimer National Bank.

HOOSICK FALLS. Louis Haussler, Treas.; E. A. Doyle, Clk .

This village Is in Rensselaer County. Incorporated April 14 1827.
LOANS— When Due.
4s J-J $10,000r...July 1 1911
5s J-J S.OOOr. .July 1 1913
4s M-N 23.000r._.Nov 1 1930

Grading and Paving Bonds

Water Works Bonds.
4.30s'07J-J $75,000r.July 1 '10-'26
BONDED DEBT July 1908 $163,000
Assessed valuation 1907.. .2.008. 430
Tax rate (per $1,000) 1907. ..$14 38

4,4sg'08July $50,000r.July 1 '13-'32
| Population In 1905.. ..5.251

HORNELL. F. A. Jones, City Chamberlain.
This city Is In Steuben County. Name formerly Hornellsvllle, but

changed by Chapter 288, Laws of 1906. Incorporated In 1888.
LOANS

—

When Due.
Water Bonds.

3Hs F-A$175,OO0c..Aug 1 1921
3'As F-A /71.500c. .Feb 1 '10-20

1 8,000c. Feb 1 1921
Sewer Bonds.

Park Bonds,
4.1s July $50.000c--. July 1 1911
BOND. DEBT May 14 '09. $404,500
Total valuation 1908 5,199,300
(Assessment about actual value.)

City tax (per $1,000) 1908 $13.13
4s M-N 2$100.000c.May 26 "17-'26

| Population In 1905 .13.259
IPopulatlon in 1908 (est.) 15,000

INTEREST on the water bonds Is payable at the City Chamberlain's
office; on the park bonds at the American Exchange National Bank, New
York and on the sewer bonds at the Hanover National Bank. New York.

HUDSON. Jordon Philip, Treasurer.
The city of Hudson was incorporated In 1785. It is the county seat of

Columbia County.
LOANS

—

When Due. \ Water Bonds.
Cemetery Bonds.

4s F-A $12.000c.Feb 1 '09-14
4s A-O 10,000c .Apr 1 '12-16

($2,000 yearly.)
4s M-N $6,000c.-.May 1 1918
($2,000 due yearly) to May 1 1920

Street Improvement Bonds
4a
4s
4s
3Hs
4s
48

A-O $25,000c.Apr 1 '09-13
Feb 19,000c.Feb 1 '14 23

25.000c -Mch 1 '15-27

5 000c.Aug 1 '09-13
15,000c Feb '14-16
10,000c Feb '17-18

M-S
Aug
F-A
F-A

Refunding Loan.
3Hs M-N $4,000r. .May 1 '09-12

(Exempt from all taxes.)
4s '09 ... 5,000c. ..Feb 1 1918
4s '09 5,000c. .Apr 1 1919

Deficiency Bonds

4s '04 July $202 ,000r.July 1 '09-22
(See V 78. p 2614, for maturity.)
4s '05 July $50,000r..July 1 '23-24

Funding Bonds.
7s FA$l,125r- .Feb 10 '0:i-14

Refunding Water Bonds.
4s F-A $10,000c.Aug 22 1909

School Bonds
4s F-A $!•">.000c -Feb 1 "09-11
3^8 M-N 6,000c. -May 1 1918
aiis M-S 20 000r_. Sept 1 '12-21
3Hs A-O 6.000r..Oct 1 '09-20
BOND. DEBT Dec 9 1908. .$444,839
Sinking fund 9,502
Total valuation 1908 6,061 .409
(Assessment about 66% actual value)
Total tax (per $1,000) 190 7 ..$31.76
Population In 1905 10,290
Population In 1 909 (est.) . - . 11 ,000

4s July $8,000c.July 1 '09-12

INTEREST Is payable In Hudson at the office of the City Treasurer.

HUNTINGTON UNION FREE SCHOOL DISTRICT NO. 3.

Walter E. Bryant, Clerk.
This district is In Suffolk County.

LOANS

—

When Due. | INTEREST payable at the First
4Ks '08J-D f$96,000_Dec 1 '15-'38

I National Bank of Huntington In New
\ 2, 500... Dec 1 1939

I
York exchange.

ILION. Edward Y. Stewart, Clerk.
This village Is In Herkimer County.

Water bonds. ..$164,000 i Water debt sinking fund $15,000
School bonds 43 500 i Assessed valuation 1907... 1.771,975
Electric light bonds 48.000 I Village tax (per $1,000) 1907. $31.70
Sewer bonds 45.000 IPopulatlon In 1905 5,924
BONDED DEBT April '08 300.5001

IRVINGTON. James G. Orton, Clerk.
This village Is In Westchester County.

LOANS— When Due I BOND. DEBT Oct 1 1908. .$137,000
Water Bonds. Assessed valuation 190«_. .5,594,430

3.32s '99 J-J $64,000r y'rly to '28 (Assessment about 75% actual val.)
4s '07 AO 22.000c 1912-1921 Village tax rate (per M) 1908.. $6. 01
Town Hall Bonds. Population In 1905 2,480

3^8 '00 J-J J$42,OO0r. Y'rly to 1930
1 9,000r.Y'rlv to 19 18

I

INTEREST on 4s of 1907 payable at the Irvlngton National Bank In
Irvlngton; on other bonds In Tarrytown.

ITHACA. W. O. Kerr, Clerk.
This city Is In Tompkins County. Incorporated In 1888.

When Due.
|

Refunding BondsLOANS—
Bridge Bonds

4s J-J $20,000.. .1916 to 1925
Water Bonds.

4s J-J $50.000 Jan 1 1944
4s '06 J-J 75,000 Jan 1 1946
4s '07 J-J 60.000C. .Jan 1 1947
5s '07 J-J 666.000.. ...1927

(Subject to call after 1912.)
4!^s '08J-J 31,000 Jan 1 1928
(Subject to call after Jan 1 1913)
4s J-J 14,000 1928

(Subject to call after 1913.)
5s J-J 37,000 1927

(Subject to call after 1912.)
School Bonds.

3^8 J-J $25,000 1916
3Ms J-J 45,000 1929

4s '06 J-J $70,000...July 1 '09-22
Sewer Bonds.

4s g J-J $127,500-
($7,500 annually.)

Municipal Improvement Bonds.
4s '07 F-A $100,000. Aug 1 '22-'41

BOND. DEBT Jan 1 1909 $1 ,327,154
Assessment debt (Incl.) 6 ,654
Water debt Unci.) 933,000
Floating debt 10,297
Slnkingfund 20,000
NETDEBT Jan 1 1909... 1,317,453
Assessed valuation 1908.. 8,350,000
(Assessment about % actual value.)
Tax rate (per $1 ,000) 1908 $16.80
Population in 1905 14,615
Population In 1909 (est.) 15,000

INTEREST ori the water bonds Is payable at the Union Trust Co., New
York City; on the municipal Improvement bonds at the Ithaca Savings
Bank, Ithaca.

S. A. Carlson, Mayor; O. F. Price, Treasure r.

Incorporated March 31 1886.
Water Bonds.

JAMESTOWN
This city Is In Chautauqua County

LOANS

—

When Due.
City Hall Bonds.

4s '95 M-N $65,000r..May 15 1925
Paving Bonds.

4s '94 A-O $18,000c..Apr 1 1909
4s '02 J-D 3,000r ..Oct 1 1912
3Hs'99J-D ll,7C0r ..Nov 1909
3Hs'00J-D 6,100r_..Jan 4 1910
4s '08 15,000... 1918

Refunding Electric Light Bonds.
4s '03 J-D ;$24,000r..Dec 1 "09 32

1 3,000r Dec 1 1933
4s '01 J-D 23,000r„_June 1 '09-31

Park Bonds.
4s '08 J-D $20,000... Dec 30 1938

Sewer Bonds.
3Hs'93M-S $50,000r...Mch 1 1923
4s '93 J-D lll.OOOc&r.Dec 1 1923
4s '97 M-N 50,000r._.May 1 1917
4s '98 J-J 20,OOOr..Mch 15 1918
3Ms'00 J-J 20 000r...July 1 1920
4s 01 J-J 25.000r ..Junel 1921
4s '02 J-D 20,000r_. .June 1 1922
4s '08 J-D 42,000-..Dec 30 1928

4s '03 A-O/$300,000c.Mch 20 1943
\ 225,000c Mch 31 '09-23

Fire Department Bonds
4s '02 J-D $9,000r.-.Oct 1 1912

Refunding Paving Bonds.
4s '05 A-O $10 000. .Oct 1 '09-'18

Paving Certificate Fund.
3.75s'99J-D $540 Nov 8 1909
4s '99 J-D 150... Dec 31 1909
4s '99 J-D 6,000. -.Dec 31 1909
4s '00 J-D 410 Jan 4 1910
4s '02 J-D 9,600. ..Oct 1 '09-'12

4s '00 J-D 1,060 Jan 4 1910
5s ann 30, 996.74. at any time
TOTAL DEBT Mch 1 '09.$1 ,104,557
Water debt (included) 525,000
Total valuation 1908 13,347,891
(Assessm't about 60% actual value.)
City tax (per $1,000) 1908. ..$13.23
Total tax (per $1,000) 1908...$26.31
Population in 1905 26,160
Population In 1908 (est) 30.000

INTEREST on water bonds Is payable at U. S. M. & Tr. Co., New York,
on other coupon bonds at Chase National Bank, New York; on registered
bonds at Jamestown or In New York exchange.
JAMESTOWN SCHOOL DISTRICT

Mildred R. Falconer, Clerk.
LOANS

—

When Due.
4s J-J $35,000r 1916-1922
4s J-J 83,000r 1915
5s '07 J-J l05,000r.Nov 1 '23-'36
BONDED DEBT Apr 1909-$223,000

R. R. Rogers, Supt. of Schools;

Sinking fund $53 ,950
Assessed valuation 1908.-13,347,891

(Assessment about actual value)
School tax (per $1,000) 1908.$10 06
Population in 1900 (est.) 30,000

INTEREST on the $35,000 and $105,000 issues is payable at James-
town; on $80,000 of the $83,000 Issue at the State Comptroller's office
and on the remaining $3,000 at the Chautauqua County Trust Co.,
Jamestown.

JEFFERSON COUNTY. Richard Holden, Clerk Bd. Sup.
Watertown Is the county seat.

LOANS

—

When Due.
Building Bonds.

3Hs F-A $30,000r.Feb 1 '10-'15
Almshouse Bonds.

4s '07 F-A $10,000r..Feb 1 '10-'ll
Highway Bonds.

4s "07 F-A $70.000r..Feb 1 '12-'25

4s '09 Feb 70,000r. Feb 1 '16-'29
INTEREST is payable at the office of County Treasurer.

JOHNSTOWN. Jos. A. Colin, Chamberlain; F. Bogaskie,Clk
This city Is In Fulton County. Incorporated In 1895.

LOANS

—

When Due. I Building Lot Bonds.
School Bonds 5s '07 J-D $4,500c.Dec

BOND. DEBT Apr 1909.. .$110,000
Floating debt 70,600
Assessed valuation 1908.-45,133,550

(Assessment about full value)
County tax (per $1,000) 1908. .$4.75
Population In 1905. 80,459

1 '09'17
RR. Refunding Bonds.

4s '07 J D $11 ,250c .Junel '03-28
Water Bonds.

4s '95 J-D $75,000r..Dec 13-18-23
4s '98 A-O 25.000.. Oct 1 '09-'18
4s '00 A-O 1.'.000c.Apr 1 '0!)-'20

BOND. DEBT Apr 1 1908..$228,500
Water debt (Included) 135,500
Total valuation 1907 3,516,690
Tax rate (per $1 .000) 1907 $ 9.00
Population In 1905 9,845

INTEREST on the building- lot bonds Is payable at the Johnstown Bank
In Johnstown; on the school bonds of 1909 at the First Nat. Bank, New York
KENMORE. Chas. V. Busch, Village Treasurer.

This village Is In Erie County. Incorporated In 1899.

4s '93 Nov $17,500cNov 1 '09'13
4s '98 J'ne 22,500c 1914-1922
4J^s'09 M-S 50,000c

Street Improvement Bonds.
5s '07 F-AJ$10,500c.Aug 1 1909

1 14,000cAug 1 '10-'ll
Sewer Bonds.

5s '04 Septf $7,000c.Sept 1 '09-15

I l,500c.Sept 1 1916
5s '05 M-S 8,000c.Sept 1 '09-16

When Due.LOANS
Improvement Bonds.

4Hs'06J-D $31.000r. Dec 1 'll-'35
Street Bonds.

4.65s g '07 J-J $34,600. July 1

5s g '07 M-S 32,538r.Sept 1

Water Bonds.
5sg'07M-S $5,800r.Sept 1

INTEREST payable at the Treasurer's office

KINGS COUNTY. See New York City.
KINGSTON. F. H. Doremus, Treas.; Dayton Murray, Clk.

Thls_clty Is the capital of Ulster County. Incorporated 1872.

'08-'37
'09-'37

"09-'37

(las Bonds.
5s g '07 M-S $2,900r.Sept 1 '09-'37
TOTAL DEBT Oct 1 1907. .$136,260
Sinking fund 7,500
Assessed valuation 1907 1,800,000
(Assessm't abt. 40 % actual value.)
Population In 1900 318
Population In 1905. 506

LOANS

—

When Due
Refund. Walkill Val. RR.

3Hs F-A $22,OO0c.Feb 1 '10-11
Water Bonds.

3^8 A-O $600,000c . 1912-1936
4s seml-an 150,000c - 1913-1937

Refunding Bonds.
4s J-J $50,000c.Jan 15 '11-12
3s J-J 36,500c. -Jan 15 1914

Fire Dept. Bonds.
4s '07 M-S $15,000. .Mch 1 '10-'12
BOND. DEBT Apr 1909 905,000
Note debt 10,770
Water debt (Included) 750,000
Total assessed val. 1908.-11,720,266
lAssessm't about 80% actual value.)
Total tax (per $1 ,000) 1908.. .$27 51
Population In 1900. 24,536
Population In 1905 25.556

All the refunding bonda
3s J-J 31,500c. .Jan 15 1915
INTEREST payable at City Treasurer's office,

are optional and are now subject to call.

LANCASTER. Peter P. Adolf, Treasurer..
This village Is In Erie County. Incorporated In 1847LOANS— When Due.\ BOND. DEBT Apr 2 1909. .$184,000
Sewer Bonds.

I
Assessed valuation 1908 1.944.100

49 '4.40s A-O $150,000c. Apr 1 '20

Water Bonds (Tax exempt).
3Hs g F-A $34,000c&r Aug 1 '09-'25

(Assessment about 60% actual val.)
Tax rate (per$l,000) 1908 $11.92
Population In 1905 3,853
Population In 1909 (est.) 5,000INTEREST is payable at A. B. Leach & Co. of New York City

LANSINGBURG. See City of Troy.
LANSINOBURO UNION FREE SCHOOL DIST. NO. 1. W J Shellldav

Clerk Board of Education. ° e w '

While this district Is now Included within the boundaries of the City of
Troy, the district organization remains a separate corporation within that
city and the city authorities have no Jurisdiction In the matters of the
school district.
LOANS—
4s J-D $12,000c.Dec
4s J-D 34,000r.

($2,000 annually on Dec 1.) Population in lOOMest.)"" "
i

4
"dbo

4'^sg '08 A-O 15,OO0r.Aprl '15-'29| INTEREST payable In New YorkTOTAL DEBT Apr 1 1909.. $61.0001
v

When due.
|
Total valuation 1908 .. $7 405,500

)ec 1 1909-14 (Assessm't about 94% actual value.)
1915 to 1931 .School tax (per $1,000) 1908 $7,04
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LARCHMONT. L. S. Knevals, Clerk.
This village Is In Westchester County.

LOANS

—

When Due.
Street Improvement Bonds.

4s '06 J-J J50.000r.July 1 'll-'30
Road Bonds.

4.30s'08M-S $30. 000.. Sept 1
, 13-'32

Fire Department Bonds.
4s '06 J-J $5.000r_July 1 '11-'15

BONDED DEBT Nov '07. $166,000
Assessed valuation 1906 4.200,000
(Assessment about 70% actual valuei
Tax rate (per $1,000) 1906. ..$13 50
Population In 1905 1,760

LESTERSHIRE. W. H. Windus, Village Treasurer.
This village Is In Broome County.

LOANS

—

When Due.
Water Works Bonds.

4Ks'07 M-N $8,500r_.May 1 'll-'27

3Ms J-D 19,000r
3.40s M-N 13,600C-..May '09-'25

3.35s M-N 9,000c. ..Nov '09-'26

Municipal Building Bonds
3.35s J-J $9, 000c ..July '09-'26

Sewer Bonds.
3.85s M-S $40,OOOr
BOND. DEBT Mch 1 1909. .$99,100
Floatlngdebt 5 ,000
Assessed valuation 1908.. $1 ,288.429
(Assessment about M actual value.)
Total tax (per $1,000) 1908. ..$32.90
Population In 1905 4,035

INTEREST on bonds of 1907 payable at First National Bank of Lester
shire.

LEWISTON.
This town Is In Niagara County.

LOANS

—

When Due.
I
Assessed valuation 1908. .$1,704,214

5s '81 $3,000. .Feb 1 '10-'12|Tax rate (per $1,000) 1908. ..$16.84
4Ms'87 123.000-.Apr 1 '10-'37

| Population In 1905 3,033
BONDED DEBT Apr 1909. $126,0001

LITTLE FALLS. Dennis B.
This city Is In Herkimer County.

LOANS— When due.
Water Bonds.

3Ms'86 Julyl $40.000. .Nov 26 1916
(Subject to call after Nov 26 1911.)
3Ks'S7 Julyl 110,000 1917

(Subject to call after 1912.)
3Ms'88 Julyl 25,000. ..Apr 5 1918
(Subject to call after Apr 5 1913.)

3Ms'89 Julyl 5,000..Apr 13 1919
(Subject to call after Apr 13 1914.)

SMs'97 J-J J30,000. .July 1 '09-'14

\ 5,000 July 1 1916
4s '00 J-J 10,000 May 1 1920
4s '06 J-J )60,000. -July 1 '21-'26

\ 5,000 July 1 1927
4.Ss'08 50,000 1928

(Subject to call after 1918.)

Reardon, City Clerk.

School Bonds.
3Ms'89 ... $6,000. .Nov 1 '09'14
3Ms'98 July i 52,000.July 1 '09-"34

1 1,000. ..July 1 1935
Paving Bonds.

4s '05 July $14,000. .July 1 '09'15
5s '07 Sept 8,000. .Sept 1 '09-'12

Refunding Bonds.
4s '06 July J$60.000. July 1 '21-'26

1 5,000. _.Julv 1 1927
BOND. DEBT Apr 1 '09.. $426,000
Water debt (Included) 345,000
Total valuation 1908 4,445,690
(Assessment is at 60% actual Value.)
Total tax (per $1,000) 1908..$25.83
Population In 1905 11,122

LOCKPORT. B. M. Hutcheson, Tr.; W. G. Spalding, Clerk.
This city (Incorporated April 11 1865) Is situated In Niagara County.

The city owns $10,000 worth of stock of the Lockport Hydraulic Co.

LOANS

—

When due. Assessment Bonds
Police and Refunding Bonds

4s '06 A-O $3,o00r__Apr 1 '10-12
School Bonds.

4s M-N $10,000r...Nov 1 1916
4s F-A 10.000r.Aug 15 '09-18

4s '05 Aug l,600r..Aug 4 '09-10

3Hs M-N J50.000r.-Nov '09'13
\ 5,000r-..Nov 1 1914

4.95s '07 Sep 9,600..Sept 9 '0i-'lZ
Emergency Health Bonds.

4s J-J $1.000r_Jan 1 1910-14
Water Investigation Bonds.

4s '06 J-J $600r ..Nov 19 '09-'ll
4s _-- 800 Janl 'lO-'ll

Police Department Bonds.
4s '05 J-J $8.000r.. Jan 1 "10-17

Special Necessity Bonds.
4s ann $541.91 Jan

4s ... $69.517.48. 1912 & 1916
Water Bonds.

4Ms'06 J-D J$459,000c.Dec 1

1 7,000c_-Dec
5s '07 J-D 56,000r.Dec 1

4.30s'08J-D /26,000r_Dec 1

1 7,000r...Dec
City Hospital Bonds.

4Ms'08 J-D $7,000r_June 1 '10-'16
Fire Department Bonds.

4s '04 J-J $2.500r.Jan 1 '10-14
TOT. BD. D'T May 14 '09. $759,260
Total valuation 1908 9,763,220
Tax rate (per $1,000) 1908 $23.50
Population In 1900... 16,581
Population in 1905 17,552

'09'35
1 1936
'09'36
'09'35
1 1936

1 1910|

INTEREST on the water 4M % bonds Is payable at tbe United States
Mortgage & Trust Co. In New York City: on other Issues at City Treasury.

LONG ISLAND CITY. See New York City.

MADISON COUNTY. W. E. Lounsbury, Clerk. Bd. Sup.
County seat Is Morrlsville.

LOANS— When Due. ITOTAL DEBT Feb 1909. $215,000
County Building Bonds. lAssessed valuation 1908.. 20, 189, 502

4s g '09J-J/$200,000r.Jan 1 '11'30 IPopulatlon in 1905 39,690
1 15,000r..Jan 1 1931

|

INTEREST payable at the Morton Trust Co. In New York City.

MALONE. R. McC. Miller, Clerk.
This village Is In Franklin County. Incorporated In 1853.

LOANS

—

When Due.
| Population in 1900 5,935

Water-Works Bonds. IPopulatlon In 1905. 6,478
4Hs'07 M-N $225,O00r.May 15 1910|

INTEREST Is payable at the Knickerbocker Trust Co., New York City.

MAMAEATING. Chas. G. Bennett, Supervisor.
This town Is In Sullivan County.

N. O. & W. RR. Aid Bonds.
4s J-J J $9,0O0c.July 1 1909

\ 40,000c_july 1 '10-13
BOND. DEBT May 1909 $78,000
Assessed valuation 1908 740,900
(Assessment abt. 75% actual value.)
Tax rate (per $1,000) 1908 $28.78
Population In 1905. 3,199

INTEREST Is payable at Mlddletown.

MAMARONECK. Chas. W. Buckter, Clerk.
This village Is In Westchester County. Incorporated Nov. 16 1895

LOANS— When due.
Refunding Bonds.

3 Ms J-J $7,000. ...July 1 1914
4s J-J 6,000r. ..July 1 1915
4s J-J 5.000r. ..July 1 1916
4s J-J 4,000r ...July 1 1917
4s J-J 5,000r ...July 1 1918
4 Ms F-A 2,000r. Aug 1 '15-'16

Fire Engine Bonds.
4s M-S $4,500r

Paving Bonds.
4.35s'07M-N $60.000r.May 1

4.6s '08 J-D 16,000r.June 1

4.6s '08 J-D 20,000r.June 1

4.6s '08 J-D 14,000r.June 1
4.6s '08 J-D 35,000r_June 1

BONDED DEBT Apr 1909.$461 ,000
Total valuation 1908 6.277,317
Tax rate (per $1,000) 1908 $8.60
Population In 1905.. 5,090

...1909-1917

'12'36
•13'28
'13'32
'13'26
13'37

LOANS

—

When due.
Road & Bridge Bonds.

4s J-J $17,500r 1909-1927
3.35s J-J ll.OOOr 1909-1919
4.6s '08 J-D 8,000r.June 1 'll-'26
4s '09 J-J 10,000. .Jan 1 '14-'33

4s '09 ... 10,000--Apr 1 '14-'33
Sewer Bonds.

4s M-N $50,000r 1909-1933
3Ks J-J 50,000r 1910-1934
3Hs J-D 50,000r 1910-1934
4s '06 J-J 25,000r.July 1 ll-'35
4.60s'07M-S 100,000r_Sept 1 "12-'36

INTEREST payable by check to registered holder.

MAMARONECK UNION FREE SCHOOL DISTRICT NO. 1.—Chas. M.
Bingham, Clerk. This district (P. O. Mamaroneck) Is In the town of
Mamaroneck, Westchester County.

LOANS

—

When Due. | High School Addition Bonds.
School-House Bonds. |4.40s'08 M-S $55,0OO.M & S '13'34

4.9s'07 M-N $41,000r.May 1 *11-'30| BOND. DEBT May 1 1908. .$76,000
Central School Bonds. Sinking fund 8,670

4^8 M-S $7 ,500c. Mch 1 '10-'12| Assessed valuation 1907.-11,165,360
Larchmont School Bonds. [(Assessment about 75% actual val.)

3Ms J-D $25.000r.Dec 30 '10-'19
1 School tax (per $1,000) 1908. ..$3,42

INTEREST on the 4.90s of 1907 is payable at the Gallatin National
Bank In New York City; on other Issues to "holder" In New York exchange.

MATTEAWAN.
This village Is In Dutchess Courity,

LOANS— When due.
Sewer Bonds

3.70s "04 J-J $108,342 66.July 1 '09-34
($4,166 67 due yearly.)

3.85s '06 M-N $55,OOOr. ..May '08-37
Water Bonds.

3.85s '05 M-N $35,100r...Nov '09-35
... 98.000

Incorporated 1886.

BONDED DEBT Aug '07. $300,000
Assessed valuation 1906 3,149,843
Tax rate (per $1,000) 1906 $7.80
Population in 1900 5.807
Population in 1905. 5.584
INTEREST payable at the Mattea-
wan National Bank.

MECHANICVILLE. C. Hoffman, Treasurer.
This village Is In Saratoga County. Incorporated In 1859

LOANS

—

When Due
Street Paving Bonds.

3.65s July $28,269.24r
($1,153.84 yearly in July.)
Water Bonds

4s M-N $23,000c. .May 1 1912
4s M-N 30,000c .May 1 1917
4s M-N 35,000c. -May 1 1922
4s M-N 17,000c. -Nov 1 1922
3%S F-A 22,000r._ .July 1 1933

Sewer Bonds
4s A () $40,000c&r.__Oct 1915
BOND. DEBT May 1909. ..$195,269
Sinking fund.-. 15,000
Assessed valuation 1908. .$2,085,422
(Assessment about M actual value,)
Tax rate (per $1,000) 1908 $10.10
Population In 1905. 5.877
INTEREST on the street bonds

payable at the Treasurer's office.

MEDINA. Frank J. Kearney, Clerk
This village Is In Orleans County.

LOANS

—

When due.
Water Bonds.

3.75s July $92,.->92.60r.May 9 '10-'34

Sewer Bonds.
5s "07 A g.. $48,000r Aug 1 '09-'12

5s '07 July 12,000_. July 15 '12-23
5s '08 Aug 12,000r..Aug 1 '09-'12

Village Hall Bonds.
4. 15s '08 Aug $30,000r.Jly 15 '12-'26
BOND. DEBT Apr 1 1909. .$192,000
Assessment debt (Included) . 60,000
Sinking fund 12,000
Assessed valuation 1908 2,973,945
VII. tax rate (per $1,000) '08.. $7.604
Population In 1905 5,114

INTEREST payable at the Union Bank In Medina.

MIDDLETOWN. I. B. A.
This city Is In Orange County.

LOANS—
Refunding Bonds.

3Ms M-S $16.500r...
Water Bonds.

4s F-A $40,000r...
3 Ms M-S 12,000r...
3Ms J-J 90,000r...

(Subject to call July
3 Ms M-N $75.000r...
3Ms F-A lO.OOOr...

When due.

.May 'OJ-21

Aug 1 1911
Mch 1 1913
July 2 1918
2 1898.)
May 1 1910
Feb 1 1913

1921
1931
1923

Taylor, Clerk.
Incorporated June 9 1888.

Water Bonds— (Con.)
3Ms F-A $100,OOOr ..July
3 Ms F-A 90,000r...Apr
3Ms F-A2 27,000c. Feb
BONDED DEBT Apr 1909 $460, >00
Sinklngfund 34,487
Total valuation 1908 5,278,669
(Assessm't about 60% actual value.)
T tal tax (per $1,000) 1908..$32.88
Population In 1905 14,516
INTEREST is paid at city treasury.

MONROE COUNTY. J. B. Hamilton, Treasurer.
County seat Is Rochester.

LOANS

—

When due. ITotal valuation 1908. ..$197 .029 386
Court House Bonds. ] (Assessm't about 4-5 actual value.)

3Ms F-A$:>50,OOOr. Feb 1 1910-20|Tax rate (per $1,000) 1908 $4 18
TOTAL DEBT Apr 1909.. .$550,000

I
Population In 1905. 239.434

INTEREST and principal payable at the Am. Ex. Nat. Bk„ N. Y. City.

MONTGOMERY COUNTY.
Fonda Is the county seat.

LOANS

—

When Due.
Almshouse Bonds.

3J£s F-A $16,500. ..Feb 1 '10-'12

Road Bonds.
4s F-A $52, 000... Feb 1 '13'25
5s '08 F-A 28, 000... Feb 1 '26-'33

4s '09 F-A 33,OOOr. -Feb 1 '13-'23

Henry Johnson, Treasurer.

BOND. DEBT Apr 7 1909. .$127,500
Floating debt 10,000
Assessed valuation 1908. _26 ,500,000
(Assessment about 90% actual val.)
Population in 1905 49,928
Population in 1909 (est.) 50,000

INTEREST payable at the Amsterdam Savings Bank.

MOREAU UNION FREE SCHOOL DISTRICT NO.
South Glens Falls School District.

See

F. J. Carpenter, Clerk.
In Westchester County. Incorporated In 1875.

Storm Water Bonds
-.8 -._ $3,000
BOND. DEBT Apr 2 1909. .$106,050
Assessed valuation 1908. .$1,850,000
(Assessm't from 60 to 70% act. val.)
Tax rate (per $1,000) 1908. ..$20.92
Population In 1905. 1,830

MT. KISCO.
This village Is

Water Bonds.
3.85s Var $35,^Or 1934

Sewer Bonds
4Ms'09 M-S $59,800- -Mch 1 '14-'39

Road Bonds.
4s Var $4,OOOr 1912

School Bonds
,-S $3,500 [Population In 1909 (est.) 2,250

MT. VERNON. J. E. Holdredge, Comp.; A. W. Reynolds, Clk
Mount Vernon Is In Westchester County. The city received Its charter

on March 22 1892.

LOANS—
Highway Bonds.

4s F-A $80,000..
4s M-S 110,000..
4s F-A 80,000.
4s M-S 30,000.
4s M-N 40,000.
4s J-J 50,000.
4s M-N 30,000.
4s M-N 5,000.
4s '04 A-O 15,000.
4s '05 J-D 20,000c.
4Ms'08 J-D 40,000c.

Assessment Bonds.
4Ms'06 M-S $18,000.
5s '07 J-J 20,000..
5s '08 J-J 25,000.
5s '08 A-O 40,000.
4Ms'09 F-A 25,000.

Deficiency Bonds.
3 Ms M-S $40,000.
3 Ms F-A15 40,000.
4s F-A 40.000.
5s 3,000.

Bridge Bonds.
5s M-S $30,000.
4s '06 M-N 20,000.

Refunding Bonds.
4s '04 J-J ($80,000..

When due.

.Aug 1 '09-16
Sept 1 '17-27
Feb 1 '29'36
Sept 1 '37-39
Nov 1 '40-43
...July '44-48
...May '49-51
...May 1 1952
.-Oct 1 '53-55
.June '34-37

June 1 '38-'45

...Mch 1 1912
July 1 '12-13
...Jan 1 1914
...Apr 1 1914
...Aug 1 1914

.Mch 1 '23-26
Aug 15 '28-31
.Aug 1 '32-35
.--Sept 1 1910

Sept 1 '21-23
...May 1 1926

\

4s '05 J-J

4s '05 J-D

4« '06

4s '07 J-J

r

30,000
60,000.
41,000.
45,000.
40.000r
19,OOOr

M-N (60,000.
120,000.
J30.000-
120,000.
63,000.
40,000.

5s '08 F-A
5s '08 A-O

School Tax Relief B
5s '07 M-S $33,000.
5s '08 M-S 35,000.
4Ms'09 M-S 40,000.

July 1 '14-17
July 1 1918

.Jan 1 '15-17

...Jan 1 1918

.-.Jan 1 1919

..June 1 '20-21

...June 1 1920

.Nov 1 '17-'20

...Nov 1 1921

.Jan 1 '20- 21
Jan 1922

_-Feb 1 1914
Oct 1 1914

ondg.
..Mch 1 1910
_.Mch 1 1911
..Mch 1 1912

Tax Relief Bonds.
5s M-S $12,000. .Mch 1 'lO-'ll
4V2 s'09 M-S 100,000 Mch 1 1912

School Bonds, District No. 5.
4s M-S / $6.000. .Mch 1 '10-12

1 3,000. .Mch 1 1913
Fire and Police Department.

4s '06 M-N $50.000c._May 1 '27-36
4s '05 J-D 50,000c.June 1 '26-'35

School Bonds City of M t. Vernon.
4s M-N $40.000. ..May 1 '10-17
4s J-J 105,000. .July 1 '18-38
4s J-D 130,000..June 1 '34-36

\ 5,000 Junel 1937
3 Ms F-A 50,000...Feb '39-48
3Ms F-A J30.000 Aug 1 1931

116,000 Aug 1 1932
4s '05 MS/ 30,000.. Sept 1 '38-40

\ 5,000 Sept 1 1941
4s ... / 5.000 Apr 1 1951

1 8,750 Apr 1 1952
4Ms '08A-O J90,OOOr..Apr 1 '42'50

1 5,000r.. .Apr 1 1951
Sewerage Bonds

4s
4s
4s
4s
3Ms
3Ms
3Ms
3 Ms
4s '04

J-D
J-D
A-O
A-O
M-S
M-N
F-A
M-N
A-O

4Ms'08 J-D
4Ms'08 J-D
4s '09 M-N

INTEREST Is payable at the City

$90 ,000...June '10-18
5.000 Junel 1919

10 000. .Apr 1 '196V21
10.000 Apr 1 1920
30,000. .Mch 1922-2*
60,000...May 1925-27
50,000 Feb 1 1928
40,000 Nov 1 1929
30.000 Oct 1 1930
40,000.. Dec 1 '48-'49
30.000r--.Dec 1 1934
/100,000--May 1 '50-54
1 10,000...May 1 1955

Redemption Bonds.
5s J-J $30,000 Jan 1 1910
4us'06 F-A 20,000 Feb 1 1912
BOND. DEBT May 1 '09. $2, 635,750
Tax-relief bonds (add'l).. 188,000
Assessed valuation. real-.27,766,735
Assessed val., personal 262.420
Special franchises 1,601.050
Total valuation 1908 29.630,205
Tax rate (per $1,000) 1908 $20 70
Population In l n05.. 25,006
Treasurer's office.
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NASSAU COUNTY. C. F. Lewis, Treasurer.
Created Jan. 1 1899 out of that portion of Queens County not Included Id

For debt, &c., prior to formation, see Queen

t

Floating debt $50,000
County's proportion Queens
County debt Apr 1 '09 _- 944,015

Assessed valuation, real_.40.229,718
Assessed val., personal 3,462,682
Franchises 1,736,195
Total valuation 1908 45,428,595
(Assessm't from 40 to 60% value )

Population In 1900. _. 55,448
Population In 1905 69,477

the Greater New York.
County statement.

LOANS

—

When <lue.
Court House Bonds.

3Hsg JUS $65,000 r... Sept 1 1930
3Hss M-N 85,000r...Nov 1 1931
SHsg J-J 100,000r. ..July 1 1929
Funding Bonds.

4s g MS $30,O00c&r.Mch '10-11
Series " H" Road Bonds.

5s g "07 MN J$200 ,000c Nov 1 '22-26

I 50,000c. Nov 1 1927
BONDED DEBT Apr '09. $530,000
INTEREST on the Court House bonds due 1930 and 1931 Is payable at

the Corn Exchange Bank. New York; on part of the Court House bonds
due 1929 at the Queens County branch of the Corn Exchange Bank in Long
Island City, and part at the Security Mutual Life. Insurance Co., Bingham-
ton, N. Y.; on part of the Series "H" road bonds at the City Savings Bank
of Brooklyn and the Buffalo Savings Bank.

NEWARK. Peter R. Sleight, Village Treasurer.
This village Is In Wayne Pouuty.

LOANS

—

When Due.
I BOND. DEBT M\vl90S $65,000

Village Hall Bonds.
| Assessed valuation 1907. __2 020,000

4.45s'08M-S $24,000 1909-1920| Village tax (per $1 .000) 1907. .$11.44
I

Population In 1905 4,554

NEWBURGH. Benj. McClung, Mayor; D. J. Coutant, Clk.
This city Is In Orange County. The principal and Interest on the water

bonds Is met by water rents. Incorporated April 22 1865.
LOANS

—

When Due.
City Hall.

4s A-O $2,000r..Apr 1 '10-13

4s A-O 3,000r..Apr 1 '10-15
Glebe Fund.

Ss FA $25,170r...Aug 5 1935
3s J-J 1,437 37r.July 20 1943

Park Bonds.
4s J-D $,500r..June 1 "10-14

3^3 J-J 10,000r ..July 1 1915
3^s M-N 10.000r_-.May 1 1916

School Bonds.
3Hs J-J $6,000r..Jan 1 '10-12

3Hs J-J 30.000r-.July 1 '09 23
4Hs'07 A-O 7<>,000r._Oct 1 '09-27
5.85s'09F-A 115,00Or.._Feb 1 1929

Improvement Bonds

Sewer Bonds
3HS

Fire
4s '04

4s '06

5s '08

4Hs
4s '09

J-D $59,014 80r.Dec '09-16
($7,376 85 yearly.)

Department Bonds.
M-N
M-N
F-A
F-A
M-N

$7,200r.Nov 1 '09-14

2,800r.. Apr 2 '10-16
l,350r..Feb 1 '10'18
4,000 1910-1919
5,500..May 1 '10-'19

3Hs
3Hs
3^3
3«s
3Hs
3H8
4s
4s '04

M-S$2,066 70r
M-N
M-S
J-D
J-D
J-J
A-O
J-D

1.558T-
720r.
900r.

.Sept 1 1909
...Nov 1909
.Sept 1 '09-10
Dec

4Hs '0NM-N
4s '09 M-N

1

l.!i40r._Dec 1

22.500r_.July 1

2,500r..Oct 1

4.O00r..Junel '10-14
52,500r__May 1 'lO-'lS
8, 606.84.May 1 '10-'19

'09-11
'09-12
•09-14
'09-13

Water Bonds.
4s M-S $20,000r._.Sept 1 1911
4s F-A 125.500r_-.Feb 1 1912
4s M-S 44.000r--.Feb 1 1912
3Ms M-N 31,500r.j.Nov '09-23
4s M-N 5,250r..May 1 '10-16

Refunding Water Bonds.
3Hs J-J [$13,500r..July 1 '09-17

1 35,000r...July 1 1917
3 Ms M-S 9.75()r..Sept 1 '09 I'l

3J.S M-S 7 .ODOr.. Sept 1 "09-22
3i.s'05 M-N 4,900r-.Nov 1 "09-15
BOND. DEBT Jan 1 "09- . .$633,607
Water debt (Included) 2 7,900
Total valuation 1908 10.979 840
(Assessm't about 40% actual value.)
City &sch.tax(per$l, 000) '08. .$26. 40
Population in 1905 26,498

INTEREST Is payable at office of City Treasurer.

NEWFANE. Jas. A. Kelley, Supervisor.
This town is In Niagara County.

BOND. DEBT June 1 '08.. $57,180
Assessed valuation 1907 1,199,217
Tax rate (per $1,000) 1907 $6.8,
Population In 1905 3.707

LOANS

—

When Due.
Bridge Bonds.

4s '05 $2,750. ..Mch 1 '10-10

Railroad Bonds.
3Hs'02 $50, 160. ..Mch 1 '10-42

NEW LOTS. See New York City.

NEW ROCHELLE. E. S. Griffing, Comptroller.
This city is in Westchester County. Incorporated In 1899.

LOANS

—

When due.
Fire Department Bonds.

3V_s'99 M-N $7,000 Nov '09-15

3Hs'00 F-A 50,000. ..Aug 1 '10-34

5s '07 M-N 50,O0Or..May 1 '17-26

5s '08 M-N J24.000r.May 1 "18-'29

1 l,000r...May 1 1930
City Hall Bonds.

JMs'99 J-D $7,000 June '10-16
Street & Highway Improvement.

3HS"97 M-N $18.000 Nov '09-23

3Hs'99 J-D 120,000. ..June '10-33
38,000. ..Apr 1 '11-29

150,000. ..June 1 '34-63

30,000. ..July 1 '30-44
24,000r..May 1 '10-21
25.000r.-May 1 '17-25

($5,000 due in odd years.)
Land Damage Bonds.

3HS'99 A-O $56.000 Apr '10-23

3Ms'99 J-D 20.000 July '24-27

3Hs'99 J-D 30 ,000...June 1 '25-29
Sewer Bonds.

4s '99 A-O $95,000. ..Oct 5 '09-27
95,000. ..Oct 1 '28-46
65,000... Oct 1 '47-59
34,778 94 Aug 1 '10-26
120.000. ..Aug 1 '10-49

I'M 22.20 Dec 1

85,0()0r..May 1

M-N J21.000r.May 1 '12-'18

\ l,000r..-May 1 1919
Local Improvement Bonds.

4s '99 M-N $12.000. ..May 1 '10-13
176,000.. .May 1 '14-32
48,00()r..May 1 '10-33
16,000r..May 1 '10-25
[Kl.000r-.May 1 '17-18

I 7,130r___May 1 1919
Assessment Map Bonds.

5s '07 M-N S15.000r-.May 1 '17-19

3>_S'86 A-O
SMs'OO J-D
3Hs'99 J-J
4s '04 A-O
5s '07 M-N

5s '93 A-O
4s '93 A-O
3H8'00 F-A
SHs'Ol F-A
i%s J-D
4s '05 M-N
5s '08

Park Bonds.
4s "86 J-J $12,000. ..July 1 '09-14
5s '07 M-N 18.000r. ..May 1 1912

Relief Bonds.
5s '08M-N/$140,OOOr. May 1 '10-'16

1 o.OOOr. ..May 1 1917
School Bonds.

f$12,000. ..May 1 "10-13
4s '97 M-N( 12.000. ..May 1 '14-15

I
55.000. ..May 1 '16-26

I 4,000. ..May 1 1927
4s '94 M-N 8,000. ..May 1 '10-13
4s '05 M-N 14,000r. -May 1 '10-23
4s '05 Al-N / 5,000r. _.May 1 1910

\80.000r -May 1 '11-30
4s '06 M-N ( 5,000r. -May 1 1910

IRO.OOOr May 1 '11 25
5s '08 M-N 107,500r. May 1 '20-'31

4Ms'09 M-N (53,000. .May 1 '1.V.-U
1 2,000. May 1 1932

5s '08 M-N J99,000r. May l '20-'30

1 8,500r. ..May 1 1931
Judgment & Deficiency Bonds.

4s •04 M-N
4k '05 M-N
5 s "07 M-N

4s '03 M-N $54,000.. .May 1 '10-27
Special Assessment Certificates

(5 years, subject to call after 1 year.)
Sewer 5a $101 ,000
Curbing, &c. 6s 39,000

09-27 Paving 6s 24,500
•10-26 BOND. DEBTAprl '09. $1 ,993.037

Certificates outstanding.. 164,500
Temporary loans 174,500
Other liabilities 151,801
TOTAL DEBT Apr 1 '09. 2,483,838
Assessed valuation, real..25 ,850,363
Assessed val., personal 390,000
Franchises 1,287,350
Total valuation 1909 27,527.715
Total rate (per $1,000) 1909.. $25.75
Population In 1905 20,480
Population In 1908 Test.)-. ..24,000

INTEREST payable at New Rochclle and New York.

NEW UTRECHT. See New York City.

NEW YORK CITY. George B. McClellan, Mayor; Herman
A. Metz, Comptroller.

The consolidation provided under the Greater New York Charter became
effective Jan. 1 1898, and New York City now Includes Kings County,
Richmond County, and the following portions of Queens County, namely
Lone Island City, the towns of Newtown, Flushing and Jamaica, and part
of the town of Hempstead. For comparative purposes we give below a
statement of the debt of the various boroughs forming Greater New York
as It stood at the date of consolidation, Jan. 1 1898.

DEBT OF GREATER CITY AT CONSOLIDATION. JAN. 1 1898. •

Boroughs. Tot. Fund. Debt. Sinking Fund. Net Debt.
Manhattan and The Bronx$226,079.678 79 $85,654,317 52 $140,425,361 27
Brooklyn 85,158,775 53
Queens --- 8,558,491 19
Richmond 3,358,449 96

6,734,055 69
330,000 00

78,424,719 84
8,228,491 19
3,358.449 96

Total - $323,155,395 47 $92,718,373 21 $230,437,022 26
DEBT OF GREATER CITY AT PRESENT TIME.

Since consolidation up to Jan. 1 1909 the greater city has Issued $586,-
752,871 of new bonds, but the previously outstanding debt of the various
boroughs has been reduced. The following compares gross and net debt of
the consolidated city at different dates, revenue bonds being included In
all the years.

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Apr 1

Funded
Debt.

98. $323, 155,395
99. 343,269,127

358,104,307
389,905,899
416,262,224
438,503,423
485,06.3,094
558,265,517
600,257,613
665,697,392
735,014,965
808,433,984
818,447,141

'00.
'01.
'02.
'03.
'04.
'05.
•06.
'07.
'08.
'09.
'09.

Temporary Total
Loans. Debt.

$7,600 $323,102,995
7,600 343,276,727
7,600

2,107,600
9,912,600

22,467,600
41,748,600
34,457,000
42,097,000
50,412,270
53,646,037
74,006,600

358,111.907
392,013,499
426,174,824
460,971,023
526,811,694
592,722,517
642,354,613
716,109,662
788.661 ,002
882,440,584

116,767,900 935,215,041

Sinking
Funds.

$92,718,373
99,056,292
105,435,872
112,288,129
117,399,480
126,742,949
150,893,603
157,330,353
169,780,612
191,044,187
107,437.164
210,421,340
215,523,340

Net Debt.
$230,444,022
244,220,435
252,676,035
279,725,370
308,775,344
334,228,074
375,918,091
435,392,160
472,574,001
525,065,475
591,223,838
672,019,244
719,691,701

* The large Increase in these figures Is due to the fact that
during the early months of the year it is always found necessary to Issue
large blocks of revenue bonds to tide the city over until fall, when taxes
commence to come In.
The water debt, Included In the foregoing, was as follows at the several

dates below:
Water Debt. Jan. 1 '98. Jan. 1 '07. Jan. 1 '08. Jan. 1 '09. Apr. 1 '09.

Gross $59,568,249 $76,886,193 $76,390,913 $87,493,192 $88,729,693
Net 42,796,855 52,226,455 56,149,175 67,718,955 77,038,456

The following table shows the assessed valuation of property in the con-
solidated city for the year 1908. In 1903 the assessment of real estate
was made on the basis of about real value: 1903 and subsequent values,
there fore, are greatly in excess of those for previous years, and consequently
the tax rate is much lower.

Real Estate. Personal Estate
Manhattan and $
The Bronx. .5,025,765,149

Brooklyn 1,334,864,835
Queens 296,458,980
Richmond 65,326,825

$
339,350,312
83,448,072
9,908,830
3.067,397

Total.
$

5,365,115,461
1,418,312,907
306,367,810
68,394,222

Tax Rate.
$
16.1407
16.7021
16.6031
17.1115

Total 1908..

6

Total 1907..

6

Total 1906..

5

Total 1905..5,
Total 1904.
Total 1903.
Total 1902.
Total 1901.
Total 1900.
Total 1899-

PAR VALUE
registered bonds
thereof.

,722,415,789 435,774,611 7,158,190,400 16.14 to 17.11
240.480.602 554,861,313 6,795,341,915 14.84 to 15.68
738,487,245 567,306,940 6,305,794,185 14.78 to 15.54
221,584,301 690,561,926 5,912.146,227 14.90 to 15.62
015,403,779 625,078,878 5,640,542,657 15.13 to 15.02
751,532,826 680,866,092 5,432,398,918 14.13 to 14. 9 6

330,647,579 526,400,139 3,857,047,718 22.73 to 23.53
237,778,261 550,192,612 3,787,970,873 23.17to23.88
168,547,700 485,574,493 3,654,122,193 22.20 to 23.42
932,445,464 645,906,565 3,478,352,029 23.64 to 32.74

OF BONDS.—Under the provisions of the city charter,
may be Issued In denominations of $10 or any multiple

EXEMPTION FROM TAXATION.—Chapter 256, Laws of 1908,
provides that "all bonds of a municipal corporation, until payable, shall be
exempt from taxation for town, municipal or State purposes." The city
of New York now treats all city bonds as exempt from taxation.

WATER DEBT.

—

Constitutional Amendment.—An amendment to the
Constitution adopted at the election held Nov. 7 1905 amends Section 10
Article 8, by exempting debts of New York City Incurred after Jan. 1 1904
for water purposes, in figuring the debt limit. V. 76, p. 1046.
At the general election In Nov. 1909 the voters will pass on a Constitu-

tional Amendment which. If adopted, will allow the city. In ascertaining its

borrowing capacity, to exclude bonds heretofore Issued for any rapid transit
or dock Investment, as well as bonds hereafter Issued for a public Improve-
ment which provides a revenue In excess of the Interest and amortization
charges. The rapid transit and dock bonds may be excluded only In pro-
portion to the extent to which the current net revenues received from these
Improvements shall meet the Interest and amortization charges. See
V. 88. p. 1147.

GENERAL FUND BONDS.—A new kind of bond (known as the "Gen-
eral Fund Bonds") was created by the Legislature In 1903. It Is Issued for
the purpose of releasing the surplus revenues of the sinking fund of the old
City of New York, and to allow the money to be applied to the reduction of
taxation. Under the law the bonds will be issued only In the way indicated,
and they will be taken for account of sinking fund for redemption of the
city debt No. 1. See V. 76, p. 610. Up to date $68,750,000 of these bonds
have been issued.

APPROPRIATIONS.—The total appropriation for Greater New York
In 1898 was $77,559,332 37; In 1899 It was $93,520,082 03; In 1900 it was
$90,778,972 48: for 1901 it was $98,096,413 43; for 1902 it was $98,619,-
600 88; for 1903, $97,119,031 10; for 1904, $106,674,955 09; for 1905,
$109,817,593 03; for 1906. $116,805,400 37; lor 1907. $130,421,505 56;
for 1908, $143,572,206 17; and for 1909, $156,545,148 14.

POPULATION.—The population of Greater New York, according to the
U. S. Census of 1900, was 3,437,202, and according to State Census returns
for 1905 was 4,014,304. Health Department estimate for 1909, 4,564,792.

DETAILS OF INDEBTEDNESS.
The tables which follow give full details regarding the Indebtedness of the

consolidated city and the various boroughs and other divisions forming part
of It. We show first the bond issues made since the Greater New York
Charter went Into effect. Then we add statements reporting at length the
Indebtedness of the separate boroughs; all the districts, towns and other
divisions being in each case grouped under the borough to which they belong
GREATER NEW YORK.

—

Bonds issued since consolidation.
The loans marked (S. F.) are held wholly in the sinking fund.

OREATER NEW YORK CHARTER.—Corporate Stock.

BRIDGES AND VIADUCTS.
1-1

3g
3Hg
3Hg
3Hg
3g
3Mg
3Hg

3g
8g
3g
3^g
3Hg
3^g
3Hg
3Hg
3Hg

LOANS When Due.
New East River Bridge.

3Hg M-N $2,700,000 Nov 1 '28-'29

M-N sfl,287,824 1929
M-N 4,500,000 ...Nov 1940
M-N 750,000 1941
M-N 2,000,000 _ 1952
M-N sf 1,555,000 1953
M-N 1,000,000 1953
M-N 3,700,000 1954

Bridges over Harlem River.
3^g M-N $1,029,845 Nov 1 1928

M-N sf 51,074 ..1919-52 53
M-N sf 79,620 1942
M-N sf 290,155 1052 & 1953
M-N 500,000 1930
M-N 250,000 1928
M-N 1,000,000 1929
M-N 400,000 1941
M-N 150,000 1953
M-N 450,000 1954

Bridge Connecting Peiham Bay
Park and City Island.

3g M-N sf $135,000 1919
3g M-N sf 80,000 1941

Bridge over Bronx River.
3g M-N sf $16,500 ..1919-1953
3g M-N sf85,000 -.1941-1953

Bridge over Tracks N. Y. Central.
3g M-N sf $35,000 1922 & 1941
3He M-N 50,000 1922

Bridge over Port Morris Branch.
3g M-N sf $13,525 1921-40 6:53

Bridge over East River.
3g M-N sf $20,000 1928
3g M-N sf 20,000 1929
3g M-N sf 67,000 - 1940
3g M-N sf 10,000 - 1941
3g M-N sf 240,000 1952
3g M-N sf 75,000 1953
3Hg M-N 1,000,000 1954
JHK M-N 1,500,000 1941

Viaduct over 96th St., River. Drive
3g M-N if $85,000 1940

3g
So. 3d Av.

3Mg M-N
3g

LOANS— When Due.
Bridge over Newtown Creek.

3g M-N sf $180,000 _ 1940
3g M-N sf 30,000 1952
3Hg M-N 350,000 1954
3g M-N sf 250,000 1952

Bridge over N. Y. & N. H. RR.
3g M-N sf $50,000 1942
3g M-N sf 45,000 1952 6s 1953

Melrose Avenue Viaduct.
3^g M-N $140,000 1928
3g M-N sf 82,000 1941-'52 &53

M-N sf 116,976 1952
Approach Har..R. Bdge.
$800,000 _ 1941

M-N sf 11,000 1941
Bdge. over Mott Hav.Can. ,135th St

3Mg M-N $30,000 1941
Bridge over Eastchester Bay.

3g M-N sf $67,500 1941-'52-'53
Bridge over Garrison's Creek.

3g M-N sf $16,000 1952
Bdge. over N.V & H.RR. 233d St.

3g M-N sf $26.000 1952-1953
Bridge over East River.

3g M-N sf $603.000 1952-1053
3Hg M-N 1,500,000... .1953
3Mg M-N 750,000 1954

Re-Building Bank Rock Bridge.
3g M-N sf $33,000 1952-1953

Bridge over N. Y. & H., 189th St.
3g M-N sf $24,000 1052-1953

Bridge over Harlem Rlv., 207th St.
3g M-N if $52,000 ..1952-1953
3Hg M-N 100,000 _ 1954

Bridge, Prospect Ave., Brooklyn.
3g M-N sf $22,000 1952-1953

Bridge over Oowanus Canal.
3g M-N sf $210.000 1953-1954

Bridge over Flushing Creek.
3g M-N sf $36,000 1953

ID
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GREATER NEW YORK CHARTER.—Corporate Stock.— (Co/l.)

BUILDINGS AND BUILDING SITES.

Armories.
3g M-N sf $19,500 1923
3g M-N sf 115,(181 1930
3g M-N sf 50,063 ..1940
3% M-N sf 984,153 1941 & 1953

3Hg M-N 550,000 ..1941
3Kg M-N 100,000 ..1953
3Kg M-N 250,000 1954

American Museum of Natural Hist.

3 He M-N $550,000 Nov 1 1928

3Kg M-N 300,000 1929
3KB M-N 100,000 1953
3g M-N sf 52,000 ..1952
3g M-N sf 350,000 ..1940-1941

Metropolitan Museum of Art.
3 He M-N $600,000 Nov 1 1928
3g M-N sf 50,000 1929
3g M-N sf 175,000 ..1940-1941
3g M-N sf 131,000 1942
3g M-N sf 34,000 ..1952-1953

Botanical Museum.
3 Kg M-N $200,000 Nov 1 1928
3g M-N sf 175,000 Nov 1 1928

Bkl'n lnstit. of Arts and Sciences,

JHg M-N $300,000 1930
3g M-N sf 300,000 ..1941
3g M-N sf 49,500 1952
3Kg M-N 150,000 1954

Department of Correction Bldgs.
3 Kg M-N $950,000 1928 & 1929
3g M-N sf 40,0(10 1928

3Kg M-N 150,000 1952
Department Public Charities.

3g M-N sf $31,518 ..1929
3g M-N sf 287.000 1940
3g M-N sf 35,000 1941
3g M-N sf 01,000 1942
3g M-N sf 532.500 -.1952-1953
3Kg M-N 175,000 1953
3Kg M-N 200,000 1954

Court-House— Appellate.

3Kg M-N $625,000 Nov 1 '28-'29

3g M-N sf 85,000 1929
Criminal Court-House.

3g M-N sf $20,000 1923
3g M-N sf 97.000 1952
3g M-N sf 35,000 - 1953
New Hall of Records.

3g M-N sf $150,000 1929
3Kg M-N 500,000 .1929
3Kg M-N 250,000 1930
3HS M-N 2,810,000 Nov 1 1940
3Kg M-N 500,000 1952
3Kg M-N 700,000 1954

Health Department Buildings.
3g M-N sf $182,500 .1952-'53-"54

3Kg M-N 250,000 1953
3KB M-N 200,000 1954

Alt. & Rep. Qu. Co. C't House.
3g M-N sf$5,000 .1953

Constr'n Court House, Bronx.
3g M-N sf$10,000 1953

I

Library Building, Bryant Park.
j 3Kg M-N $500,000 1929
|3Kg M-N 500,000 1942
\3Hg M-N 600,000 1052
3 KB M-N 1,000,000 Nov 1 1954
4g M-N 500,000 1955
3g M-N sf 190,000 .1955 &1958
4g M-N 500,000 .Nov 1 1958
3g M-N sf 165,000 .. 1956-1957
4g M-"N 250,000 1956
4g M-N 472,400 1957
4KB M-N 1,000,000 1957

Public Building, Crotona Park.
3Kg M-N $75,000 Nov 1 1928
3g M-N sf2,500 1914

Hospital Bldg., Couverneur Slip.

3 KB M-N $50,000 Nov 1 1928
3 HE M-N 85,000 Nov 1 1930
3g M-N sf 8,000 1953
3KB M-N 100,000 -. 1954
New Harlem Hospital.

3g M-N sf $220,321 _ .1952
3 4g M-N 200,000 .1954
3g M-N sf 13,000 1953

Repairs to Court-House, Manhat'n.
3g MN sf $36,037 ..1952-1953
New Buildings, Central Islip.

3g M-N sf $2,000 1929
Court-House Site, Bronx.

3Kg M-N $147,079 1940
New Richmond County Jail.

3g M-N sf $58,000 ..1952-1953
Hall of Records, Kings County.

3HE M-N $400,000 _. 1952
3g M-N sf 20,000 -. 1941

Medical College Dormitory.
3g M-N sf $53,000 ..1952-1953

Botanical Museum, Bronx.
3Kg M-N $50,000 1952
3g M-N sf 64,000 ..1952-1953
3Kg M-N 100,000 1954

Site Montague St. Pub. Library.
3g M-N sf$70,000 1952-1953

Borough Bldg., Richmond.
3g M-N sf$137,491 -.1952-1953
3Kg M-N 50,000 ..1954
New Hospital, Bronx.

3g M-N sf$46,000 1953
3Kg M-N 50,000 1954

Court Building Brooklyn.
3g M-N sf$7,500 1953

Borough Hall, Queens.
3g M-N sf$40,000 1953

Aquarium, Battery Park.
3g M-N sf$20,000 1953
New Bellevue Hospital.

3Kg M-N $50,000 1954
Court House, Gates Ave., Bklyn.

3g M-N sf$35,000 1953
13th District Municipal Court.

3g M-N sf$127,000 1953

PARKS AND PARKWAYS.
LOANS

—

When Due.
\

St. Johns Park.
3g M-N sf $50,000 1916
3g M-N sf 15,000 1941

East River Park Improvement.
3g M-N sf $71,500 1911

Central Park Asphalt Walk.
3g M-N sf $2,000 1940

Construction and Improvement of

Parkways.
3g M-N sf $100,000 1914
3g M-N sf 100,000 1940
3g M-N sf 90,000 1942
3g M-N sf 10,000 1953
3Kg M-N 100,000 1929

Improvement Parks, Parkways
and Drives.

3g M-N sf $140,500 --1909&1921
3g M-N sf 15,000 1918
3g M-N sf 125,000 -. 1942
3Kg M-N 150,000 1942
3Kg M-N 250.000 1952
3g M-N sfl, 131,500 -.1952-1953
3Kg M-N 450.000 1953
3H? M-N 800,000 1954
3g M-N sf 297,500 _. 1953

Spuyten Duyvil Parkway.
3g M-N sf $65,000 1923
3g M-N sf 30,000 1941

Public Park, 1 1 1 th Street.
3 Kg M-N $1,738,362 Nov 1 1928
3g M-N sf 235,033 Nov 1 '28-'29

3Hg M-N 886,886 1940
Public Park, Houston Street.

3g M-N sf $198,779 1920
3g M-N sf 14,000 1940
3Kg M-N 2,000,000 1940

Public Parks, 27th-28th Streets.
3g M-N sf$l,248 -.1921

Public Parks, Twelfth Ward.
3g M-N sf $62,044 ..1921-1952

Public Park, Hester Street.
3g M-N sf $31,908 _. 1920
3g M-N sf 1,000 1942
3g M-N sf 125,000 1941
3KB M-N 2,050,000 1941

Improvements, Riverside Park.
3g M-N sf $245,111 --1921& 1940
3g M-N sf 75,000 1941
3g M-N sf 18.600 .-1942-1952
8Hg M-N 100,000 1954

Completion Riverside Pk. & Drive.
3g M-N sf $1,500 1940

Public Parks, I45th-155th Streets.
3Kg M-N $1,365,000 1929

Improvements Crotona Park.
3g M-N sf $30,000 1928

Park, 54th Street
3g M-N sf $7,162 -.1929
3Kg M-N 1,250,000 .- 1941
New Park, 23d-24th Wards.

2KB M-N sf $25,500 ..1909-1929
Park— Worth and Baxter Streets.

3g M-N sf $185,005 1942
Prospect Park— Improvement.

3g M-N sf $10,000 1942
Improvement Wm. H.Seward Park.

3g M-N sf $30,000 1942
3g M-N sf 100,000 1952
3g M-N sf 0,300 1953

Park—76th St. and East River.
3g M-N sf $11,541 1942
3>/£g M-N 350,000 1953

Bronx Park Zoological Garden
$100,000 1940
sf 75,000 1941

sf 125,000 1942
sf25,000 1951

sf 125,000 .1952
sf 03,000 1929
150,000 ..1952-1953
100,000 1954

House, Van Cort-

3V2 g M-N
3g M-N
3g M-N
3g M-N
3g M-N
3g M-N
3 KB M-N
3Kg M-N

Skate and Golf
landt Park.

3g M-N sf $20,000 1940
Silver Lak; Park, Richmond.

3g M-N sf $85,000 1940
3g M-N 30,000 1940

Entrance Central Park, 66th St.
3g MN sf $8,200 1940

Botanical Garden, Bronx Park.
3g M-N sf $120,000 1941
3g M-N sf 00,000 _ .1942
3g M-N sf 20,000 1952
Improvement of Central Park.

3g M-N sf$7,883 .1941
Improvement Parks, Borough Rich

3g M-N sf $5,000 1941
3g M-N sf 31,500 1942
3g M-N sf 5,096 -.1952-1953

SCHOOLS AND COLLEGES
School- Houses, Si tes and Buildings.
3Kg M-N $1,820,785 Nov 1 1928
3Kg M-N 300,000 -. 1940
3g M-N sfl, 174,055 Nov 11928
3Kg M-N 1,800,000 1942
3Kg M-N 4,700,000 -.1952-1953
3g M-N sf 950,000 -.1952-1953
3KB M-N 5,600,000 _- 1954

Boroughs of Manh. and Bronx.
3g M-N sf2,383,640 -.1909-1929
3Kg M-N 1,700,000 _ 1929
3Kg M-N 1,900,000 - 1940
3Hg M-N 1,000,000 - 1941
3g M-N sfl ,000 ,000 - 1941

Borough of Brooklyn.
3g M-N sf $85,615 1929
3g M-N sf 7,385 1940
3g M-N sf 300,000 - 1941
3KB M-N 1,800,000 1929
8KB M-N 2,190,000 1940
8KB M-N 900,000 - 1941

Borough of Queens.
»g M-N sf $17,650 ..1909-1929
3g M-N sf 49,350 1940

Borough of Queens

—

Con.
Sg M-N sf 100,000 1941
3Hg M-N 300,000 1941
3Kg M-N 500.000 1929
3KgM-N 150,000 1940

Borough of Richmond.
3g M-N sf $50,000 .- 1909&1940
3Kg MN 100,000 1929
3g M-N 150,000 1941

High-Schools and Sites.
3g M-N sf $273,271 --1929& 1940
3Kg M-N 813,484 _. 1940
3Mg M-N 800,000 1941
3Kg M-N 75,000 1953
3g M-N sf 113,637 --1941-1953

Borough of Richmond.
3g M-N sf $100,000 1941
3g M-N sf 75,000 --1952-1953

Site College of City of New York.
3g M-N sf $152,031 ..1941-1942

College City of New York Bldgs.
3g M-N sf $500,000 1952
8KB M-N 100,000 - 1954

Greater New York Charter— Corporate Stock (Con.)

DOCKS AND FERRIES.
Docks and Ferries, &c.

3g
3g
3g
3g
3g
3K6

M-Nsf$3,075,204 1928
M-N sfl ,374,706 ..1940
M-N sf 800,000 .- 1941
M-N sf 850,000 1942
M-N sfl ,000,000 ..1952
M-N 2,500,000 1940

3 Kg
3Kg
3Kg
3Kg
3Kg
3Kg

M-N
M-N
M-N
M-N
M-N
M-N

$650,000 1941
1,500,000 1942
5,500,000 -.1952-1953
4,600,000 Nov 1 '28-'29

1,000,000 1953
3,150,000 1954

RAPID TRANSIT.
Rapid Transit RR.

3Kg M-N $6,500,000 ..1948-1950
3g M-N 1,500,000 -. 1950
3Kg M-N 4,000,000 1949
3Kg M-N 8,500,000 1951
3Kg M-Nsf_l, 166,050 ..1952-1953
3Kg M-N$12,000,000 ..1952-1953
3>Ag M-N 3.000,000 ..1953

3Kg M-N 4,700,000 1954
3M? M-N 4,750,000 Nov 1 1954
3Kg M-N sf 250.000 1955
4g M-N 500,000 1936
4s M-N sf 36,000 1956
4sg M-N 1,500,000 .1957
4KB M-N 4.500,000 1957
4s g M-N 1.500,000 ..Nov 1 1958

STREETS AND DRIVEWAYS.
Awards for Change of Grade.

3g M-N sf $115,480 _- 1928
3g M-N sf 217,720 1941
3Kg M-N 250,000 1940
3g M-N sf 187,500 1942
3g M-N sf 39,500 ..1952& 1953
3y2 g M-N 100,000 1954
3g M-N sf 9,499 1954
3g M-N sf 165,000 1953
3g M-N sf 31,672 1953

Paving Jerome Avenue.
3Kg M-N $60,000 ..Novl 1928
3g M-N sf 12,000 ..Nov 1 1928

Repaving Streets.
3 Kg M-N $550,000 Nov 1 '28-'29

3g M-N sf 366,500 Novl'28&'41
3 Kg M-N 2,450,000 Nov 1 1940

3HB M-N 2,000,000 1941
3Kb M-N 2,000,000 .1942
3V2 g M-N 1,500,000 1952
3 V»g M-N 750,000 ..1953
3V-ig M-N 3,150.000 .1954
3g M-N sf 035,000 ..1952-1953

Bedford Ave. Improvement, Bklyn
3g M-N sf $21,000 1953

Acquiring Land, William Street.

3g M-N sf $1,800 1953

Street and Park Openings.
3g M-Nsf$2, 771, 108 ..1914& 1929
3g M-N sf2,598,211 1940
3g M-N sf 538,700 1941
3g M-N sf4,009,459 1942
3g M-N sf3,275,532 ..1952& 1953
3KB M-N 2,901,233 ..1929& 1941
3KB M-N 2,000,000 .- 1952-1953
3Kg M-N 1,010,000 1953
3KB M-N 600,000 1954

Public Driveway, Harlem River.
3KB M-N $300,000 1940

Riverside Drive Extension.
Sy2 g M-N $600,000 --1928& 1929
3g M-N 150,000 1941
3g M-N sf 20,000 1941
3g M-N sf 50,000 .1942
3Kg M-N 750,000 1954
3g M-N sf 54,703 ..1952-1953
3KB M-N 50,000 1953

Improvement Atlantic Avenue.
3g M-N sf $250,000 1942
3g M-N sf 750,000 -.1952-1953
3KB M-N 250,000 ..1953-1954

Paving Grand Street, Brooklyn.
3g M-N sf $10,200 1940

Widening Broadway, 59th Street
3g M-N sf $45,000 ..1941-194.

WATER.
Additional Water Supply.

M3g
3g
3g
3g
3g
3H6
3KB
3Kg
3Kg
3g
3g
4g
4g
3g
4g
4 Kg
4s g
4g

Long
3KB M-

Water
3g M-
3 Kg M-

M
M
M
M-
M
M-
M
M
M
M
M
M
M
M
M
M-
M

N sf $283,000
N sf 545,000
N sfl ,742,502

..1911

..1921

.1919 &

Nov

sf 327,498
sf 497,500

500,000
050,000

1,500,000
6,750,000
sf 143,500

N sfl ,588,500
N 2,000,000
N 4,250,000
N sfl. (153,000
•N 3,600.000
N 13,000.000
N 4, 000,000..Nov
N 2,000,000
Island Water Plant.
N $570,000 Nov
Mains and Pumping.
N sf $106,343
N 350.000

1920
1922
1952
1953
1953
1952
1953
1954
1954
1954
1955
1955
1956
1956
1957
1957
1958
1958

1 1918

..1918

..1920

New Aqueduct.
3 Kg A-O $2,000,000 Oct 1 1917
3 Kg A-O 6,200,000 -.1918-1922
3Kg A-O 1,500,000 1952
3g A-O sfl.440.000 -.1912-1922
3g A-O sfl ,700,500 1952-1953-54
3Kg A-O 1,350,000 -.1953-1954

Sanitary Protection of Water.
3Kg M-N $700,000 Novl'17-'19
3g M-N sf 400,000 Novl'09-'19
3Kg M-N 500,000 1920
3g M-N sf 500,000 _ 1921
3g M-N sf 200,000 1952

Provide for Water Supply.
3g M-N sf $191,500 ..1924-1957
Az M-N sf695,100 1925
4g M-N 811,000 1926

Laying Water Mains.
3 Kg M-N $300,000 Nov 1 1917
3g M-N sf 50,000 NOV 1 1917

Laying Water Mains, Brooklyn.
3g M-N sf $301,500 , 18-'20-'52- 53
3g M-N 850,000 .1920
3Kg M-N 150.000 1920

MISCELLANEOUS.

LOANS

—

When Due.
Department Street Cleaning.

3g M-N sf $100,000 1929
3Kg M-N 300.000 1929
3g M-N sf 62,608 1940
3g M-N sf 251,431 1942
3g M-N sf 464,474 ..1952-1953
3KB M-N 200,000 1954
3KB M-N 100,000 1953

Fire Department.
3Kg M-N $300,000 1929
3Kg M-N 241,000 1941
3g M-N sf 800,000 ..1941
3g M-N sf 173,500 ..1953-1954
3Kg M-N 50,000 1953
3Kg M-N 250,000 1954

Police Department.
3g M-N sf $136,390 .1940
3g M-N 375,000 1941
3Kg M-N 200,000 1954

Improvement Wallabout Basin.
3g M-N sf $100,000 1929

Public Bath, Rivingston Street.
3 Kg M-N $50,000 Nov 1 1928
3g M-N sf 20,000 Nov 11928

Public Baths, City of New York.
3g M-N sf $150,000 -- 1942
3KB M-N 250,000 1952
3KB M-N 350,000 1954
3Kg M-N 100,000 1953
3g M-N sf 122,000 ..1P52-1953
Monument to General Fowler.

3g M-N sf $1,550 1952
Redemp. Assess't Bonds, Park Av.

3 Kg M-N $458,000 Nov 1 1929
3g M-N sf 210,801 Nov 11929

Assessment on City Property.
3Kg M-N $1,000,000 1954

Soldiers' Memorial Arch.
3g M-N sf $7,000 --1929& 1940
3KB M-N 243,000 .-1940-1942

Department of Health.
3g M-N sf $28,000 --1941& 1942
3g M-N sf44,287 ... ...1919

Construction of Sewers, Brooklyn.
3g M-N sf $1,000 1953
3Kg M-N 100,000 1953
3g M-N sf 32,000 1953
3Kg M-N 100.000 1954

Main Relief Sewer.
3Kg M-N 5167.000 1942

Carnegie Library Sites.
3g M-N sf $250,000 1942
3g M-N sf 375,654 ..1952-1953
3KB M-N 90,000 .1953
3Kg M-N 250,000 .1954

LOANS

—

When Due.
Heating Plant, Museum Nat. Hist.

3g M-N sf $75,500 -.1952-1953
3Kg M-N 100,000 1954

Land Awards.
3g M-N sf $5,000 1942
3g M-N sf 1,000 1952
3g M-N sf 4,000 1953

Improvement Toilet Facilities.
3g M-N sf $3,000 1952

Comfort Station, Brooklyn.
3g M-N sf $85,000 ..1952-1953
3g M-N sf 43,000 .1953

Public Comfort Station, Manhatt'n
3g M-N sf $26,000 -.1952-1953
3Kg M-N 50.000 1953
3KB M-N 100,000 -. 1954

Spuyten Duyvil & Pt. Morris RR.
3g M-N sf $551,025 1953

Fire-Alarm Telegraph, Richmond.
3g M-N sf $2,000 1953
Maps 2d, 3d & 4th Wards, Queens.

3g M-N sf $42,500 1953
Maps 2d & 5th Wards, Richmond.

3g M-N sf $20,000 1953
Fire-Boat Seth Low, Repairs.

3g M-N sf $22,500 1953
Construction New Fire-Boat.

3g M-N sf $8,500 1953
Topographical Bureau, Bronx.

3g M-N sf $2,000 ..1953-1954
Rebuilding Retaining Wall, Edge-
comb Avenue.

3g M-N sf $5,000 1953
Webster Avenue Relief Sewer.

3g M-N sf $2,500 1953
Improving and Equipping Brown-

Stone Building, City Hall Park.
3g M-N sf $1,000 1953

Various Municipal Purposes.
3Kg M-N$34,500,000 Nov 1 1954
3g M-N sf 186,735 1926
3g M-N sf 13,500 1924
3g M-N sf 104,234 1925
3g M-N sf2,070,099 1954
3g M-N sf7,748,704 1955
4g M-N 30,000,000 1955
4g M-N 10,500,000 ..1936
4g M-N 34.000,000 1956
3g M-N sfl, .'119,295 1956
3g 8f2,555,824 1957
4g M-N 9. 00 000 1957
4KB M-N 63,500,000 1957
4s g M-N 14, 000,000..Nov 1 1958
4g M-N 360,440 1957
3g M-N sf4,928,000 1958

ASSESSMENT BONDS.
Assessm't Bonds (Street Impt.).

3g M-N sf5,573,229 ..1909-1912
3Kg M-N 8,000,000 1914
4g M-N 930,000 1916
3g M-N sf23,500 1908
3g MN sf350,000 1908
4KB M-N 6,500,000 ..1917

3g M-N sfl, 219, 380 1907-'08
3g M-N sf415,000;on or after

\ Jan 1 1909
4Kg M-N 1,500,000 1917
4s g M-N 300,000 ..Nov 1 1918

Imp. Bds., Bedford Ave., Bklyn
3g M-N if$162,735 1926
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Fort Washington Road.
3g M-N sf$132,255;on or after

1 1905
Streets 26th Ward, Brooklyn.

3g M-N sf$50.000 Jon or after
I 1904

ASSESSMENT BONDS.— (Con )

Redemption Impr. Bonds.
3g M-N sf$20,171 on or aft. 1906

Street & Park Openings.
3g M-N sf $971,000 .on or aft. 1906
4g M-N 1,029.000 1915-1916
4s M-N 645,000 1916
4s M-N 351,620 1917
4J^s M-N 1,500.000 1917

GENERAL FUND BONDS.
Issued under the provisions of the Greater New York Charter, as amended

by Chapter 103 of the Laws of 1903.
General Fund Bonds.

|

3g M-N sf68,750,000 19301

BOROUGHS OF MANHATTAN AND THE BRONX
DEBT OF OLD CITY OF NEW YORK.

In the following statement loans wholly In the sinking fund are dis-

tinguished by sf prefixed to the amount outstanding.

b. Secured by Sinking Fund (.Second Lien), Act of June 3 1878

—

Consolidated Stock. I

4 M-N 2,800.000 Nov 1 1910

1

c. Secured by Special Sinking Fund
of June 3 1878

—

Additional Water Stock.
3 A-O $100,000 ..Octl 1933 3

(Subject to call after Oct 1 1913.) 3
3H A-O i 300,000 ..Octl 1933 3
(Subject to call after Oct. 1 1913.) 3g
3 A-O sf45,000 ..Oct 11933 3g M-N sflOO.OOO.
(Subject to call after Oct. 1 1913.)

Derived by Annual Taxation, Act

Armory Bonds.
M-N $442,000
M-N
M-N
M-N
M-N

sf884,116
sf249,450

Nov
Nov
Nov

170,500 Nov

1 1909
1 1910
1 1911
1 1914

Nov 1 1914

CONSOLIDATED STOCK.
LOANS

—

When due.
N. Y. Bridge Bonds.

3 M-N sf330,000 Nov 1 1922
N. Y. Bridge Bonds Series "4."

3 M-N sflOO.OOO 1923
3 M-N sfl20,000 1925
3 M-N sf30,000 1926

Metropolitan Museum of Art.
3 M-N sf727,000 1913
2H M-N sfl20,000 1913
3 M-N sf9 0.000 Nov 1 1912
3Mg M-N 200,000 1916

Amer. Mus. of Nat. History
3

2H
3
3g
3
3Mg

M-N
M-N
M-N
M-N
M-N
M-N

Nov
Nov
Nov
Nov
Nov
Nov

1 1913
1 1913
1 1920
1 1920
1 1925
1 1917

M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-N

M-N
M-N
M-N
M-N

M-N
M-N
M-N
M-N
M-N
M-N
M-N

sf595,000
sf205,000
sf474 103
475,000
sf50,000
250,000

Temp'y Bridge Over Bronx Riv
3 M-N sfo.OOO 1919

Bridge Over Bronx River.
3 M-N sfl5,000 1920
Brdg. Ov. Bronx Riv. at 177th St.
3 M-N sf30,000 1919

Harlem Riv. Brdg., "Wash'ton."
2M M-N sf385,100 Nov 1 1909

sfl6,650 Nov 1 1910
«fl78,300 Nov 1 1910
sfl4,500 1910
sfl7,175 1913
sf89,508 1911
sf60.078 1912
sf45,590 .- 1914
sf39,325 1915

Harlem River "Ship Canal."
Ship Canal.
sf315,000 1914
sf45,069 -. 1915
sf36,573 1919
80,000 1920

Third Avenue.
sflOO.OOO Nov 1 1914
sf85,000 Nov 1 1915

sf219,037 1916-1920
1,050,000 1916-1920
sf655,980 - .1920
400,000 1918
sf9,499 1953

155th Street.
M-N sf1,1 40 ,000 Nov 11916
M-N sf5,000 1917
M-N 100,000 1920

First Avenue.
M-N sfl80,000 -.1920

Brg. Over Har. Riv. East of B' way.
M-N sf45,000 1919

Br'k Ave. Brg., N. Y. & H. RR.
M-N sf50,000 1921

Brg. Over Har. RR., 153d St.
M-N sfSO.OOO 1919

Girard and Walton Ave Bridge
3 M-N sfl5,000 1922

Gansevoort Market.
M-N sf53.715 1909

City I mprovement Stock.
3g M-N 778,772 1915

Castle Garden Imp. Aquarium.
3 M-N sf230,00() 1912
3 M-N 70,000 1920

East River Park.
3 M-N sf037,118 Nov 1 1911

Rutgers Slip Park.
3 M-N sf20,000 Nov 1 1911

Riverside Park.
3 M-N sffr.OOO 1921
3g M-N 190.000 1914
3 M-N sf 10,000 I'll 4

3 M-N sfl.500 Nov 1 1912
Riverside Park (Women's Cottage)

3 M-N sf7,000 Nov 1 1912
New P'ks, 23d & 24th Wards.

2H M-N sf4.73B,100 1929
(Subject to call after 1909.)

2H M-N 5,087.000 -1929
(Subject to call after 1909.)

Parade Ground, Van Cortlandt Pk.
3 M-N sf237,500 Nov 1 1909
2M M-N sf12,500 Nov 1 1909

Fifth District Police Court

3
3

2H
3
3
3
3
3

3
3
3
3g

3
3
3
3Mg
3

3Hg
3

3
3

3

3

3
3
3
3
3
3
3g
3 Me
3Ke

M-N
M-N
M-N

Repaving
M-N
M-N

sf75.000 1911
sf75,000 1912
sf39.189 1913

sf105,000
sf895 .000

M-N sfl.000,000
M-N sf1,000.000
M-N sf 1,500,000
M-N 500,000
M-N 500,000
M-N sf525,000.
M-N
M-N
M-N

1 1909
1 1909
1 1910
1 1911
1913
1913

1 1916

Nov
rvcu.'

Nov
Nov
Nov
Nov
Nov
.-.1910-1920

700,000 -. 1920
1 ,075 000 1916-1917
1 .400.000 Nov 1 1918

Seventh District Police Court.
3 M-N sf88,121 1916-1917
3g M-N 199,000 .1920

Mosholu Parkway
3 M-N sf4,000 Nov 1 1912

Public Driveway.
3 M-N sf1,700 ,000 Nov 11918
3g M-N 800,000 1920
3Kg M-N 250,000 1916

Awards, Change of Grade.
3 M-N sf547,945 1908-1912
3^g M-N 385,000 1910-1911
New Municipal Building.

3 M-N sf8,300 1912
Washington Bridge Park.

3 M-N sf36,779 1915
3g M-N 640,000 1920

Gore of Land 135th St.
3 M-N sfl83,509 _ 1916

Ward's Island Purchase.
3 M-N sfl47,359 Nov 1 1913
3 M-N 672,409 Nov 1 1913

Bridge Approaches, Macomb.
3 M-N sf69,388 - 1916
3g M-N 274,181 - 1920

Park Impr't (N. Y. City & Pelham)
3 M-N sf690,000 Nov 1 1919
3g M-N 310,000 Nov 1 1920

Corlears Hook Park.
3 M-N sf47,500 1912
3J4 M-N 1,370,421 1913
3g M-N 124,500 1914

EPzone Plant, Riker's Island.
3 M-N sf37,000 1913

Cathedral Parkway.
3 M-N sfS.OOO Nov 1 1912
3g M-N 195 000 1914

Mulberry Bend Park.
3g M-N 1,584,371 1924
3g M-N 100,000 1920

Crotona Park, Public Building.
3g M-N sfo.OOO 1914
3g M-N 60,000 -.. . .1014
3 M-N Sf65,lll 1920

Fire Department.
3g M-N 108,015 1914
3 M-N sfl50,000 .1915
3 M-N sf600,000 Nov 1 1916

Street and Park Opening.
3Mg M-N 1,808,867 Nov 1 1918

Street Cleaning Department.
3g M-N sfl30,115 1914
3HE M-N 133,000 1912-1914
3Hg M-N 150,000 Nov 1 1916

College of New York City.
3g M-N 47,000... . 1914
3^g M-N 204,250 1914
3 M-N sf350 ,000 Nov 1 1915

High School Bonds.
3 M-N sfS.OOO 1916
New Hall of Records

3 M-N sfl05.100 ..1923
Bldgs. for Botanical Museum.

3 M-N sfl25,000 1921
Riverside Park & Drive.

3g M-N 190,000 _ 1914
3Mg M-N 200,000 1912

Repaving 3d Ave., 23d Ward.
3g M-N 50,000 -. _ 1920
3 M-N sf 14,000 _.1923

Repaving Avenue A.
3 M-N sf45,000 . 1912
3g M-N 100,000 ,.1920

Repaving 23d & 24th Wards.
3 M-N sf413,425 1920-1921
3HR M-N 185,000 ...1917-1920

Paving Jerome Avenue.
3 M-N sfl25,000 1922

Constr. & Impt.of Parkways.
3g M-N sf700 1914
3g M-N 65,000 . 1914
3 M-N sflOO.OOO 1914

Fire Hydrant.
3g M-N 50.000 1925
3 He M-N 50.000 1925
3 M-N 25,000 1925

Police Department.
3g M-N 60,549 . . 1925
3 MS M-N 100,000 - 1916
3 M-N sfl4,000 Nov 1 1918
3Mg M-N 20,000 Nov 1 1918
New East River Bridge.

3 M-N sfl37,325 _. 1020
3Mg M-N 100.000 1917
3Hg M-N 300,000 1918

Public Park (St John's).
3Kff M-N 554,505 1916

St. John's Park Construction.
3 M-N sf.35,000 1916

Public Park, 1 1 I th St.
3 M-N sf88,600 1917-1918

Public Park, 12th Ward.
3 M-N sf00,308 1921

State Tax for Insane.
3M£ M-N 1 200,000 1916
3'Ae M-N 177,000 1915

Fort Washington Park
3Mg M-N 867.310 .Nov 1 1918

Extension Kings Bridge Road
3 M-N sf2 000 1919

Boroughs of Manhattan and the Bronx.

CONSOLIDATED STOCK.— (Con.)

LOANS— When Due.
Impt. Park, Parkways & Drives.

3Ug M-N 123.000 1917
3Mg MN 175,000 1918
3 M- sfl39,000..1918-'19-'21

Redemption of Bonds.
3Mg M-N 7,000,000 1922

Redemp. Assessm't Bds., ParkAv.
3 M-N sflOO.OOO 1920

Public Park, St. Nicholas Ave.
M-N sf43.075

School-House Bonds.
M-N sfl ,336,872

Nov 1 1911

.3

3

3M
3
3g
3g
3

3Mg
3Mg
3Mg
3

3Hg
3

3Mg
3g
3g

M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-N

Nov
Nov
Nov
Nov

M-N
M-N
M-N
M-N

Nov 1

Nov 1

Nov 1

1911
1911
1912
1913
1914
1914
1914
1911
1914
1915
1916
1916
1914
1916
1914
1914

897,205
542,553
754,560
sf77,621
809,013
27,000

806,502
84,694

1,925,141
M-N sf2 ,542,784
M-N 3,691,269

42,000
112,058

sf959
87,871

Public Park, 11th Ward.
3 M-N sf23,709 1920

Harlem River Bridge (145th St.)

.

3 M-N sf4,000 1918
3 M-N sf96,000 1919

Pelham Bay Bridge.
3 M-N sf35,000 1916-1919

Public Park, 28th St.
3 M-N sfl6,696 1921

Public Park, Hester St.
3 M-N sfl6,561 1920-1923

Viaduct, Riverside Drive.
3 M-N sf65,000 1914

Impr. Spuyten Duyvil Parkway.
3 M-N sf55,000 1923

Melrose Avenue Viaduct.
3 M-N sf25,000 - 1922

Department of Correction.
3 M-N sf50,000 - 1921
3Mg M-N 250,000 Nov 1 1918

Hosp. Bldg., Gouverneur Slip.
3 M-N sf65,000 1916

5

5
5

5
4
4
4
4
3
3
3M
3
3
3
2K
2«
3
3
3
3
3
3
3
3
3

3M
13

j3Mg
|3Mg
3
3g
3MS

M-N
M-N
M-N
M-N

M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-N

M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-N

Nov
Nov

Nov 1
Nov 1

Nov 1

1909
1909
1910
1911
1911
1912
1913
1914
1914
1914
1915

Department of Charities.
3 M-N sf418.175 1921
3Mg M-N 350.000 Nov 1 1918

Ambulance Station.
3 M-N sf50,000 1916

Dock Bonds.
M-N sf300,000

200,000
sf520,000
sf 191,000
sf672 ,000

M-N sfl ,080,000
M-N sf820 ,000

sfl 75 ,000
sf270,000
355.000

1,150,000
1,500,000
sf500,000
1,000,000
sf50,000

sf400,000
1,050,000
sf450,000
1,250,000

M-N sf2 ,480,000
M-N 20,000
M-N sfl ,660,000
M-N 865,000
M-N sf960,000

1,125,000
500,000
sf30,000

3,000,000
1,750,000
sf250,000
1,160,000
2,000,000

Croton Water Mains.
3 M-N sf250,000 ..1918
3M M-N 400,000 Nov 1 1918

Bldgs. for Pub. Health & Comfort.
3 M-N sf25,000 1919

Public Bath, Rivington Street.
3 M-N sf30,000 1919

Board of Health.
3 M-N sf38,027 1919

Court House, Appellate Div.
3Mg M-N 389,431 Nov 1 1918
3 M-N sf64,593 1919

.1916-1918
.1918
.1919
.1919
.1920
.1920
.1921
.1921
.1922
.1922
.1923
.1923
.1924
.1924
.1924
.1925
1927
1928
.1928
1925

-.1926-1927

Nov
Nov

d.

—

Secured by Special Sinking Fund Derived from Annual Taxation
Under the Provisions of the Constitutional Amendment Adopted Nov. 4 1884

—

LOANS-
Additional Water Stock.

When Due.lLOANS- When Due.

3
3g
3Hg
3Mg
3g
3g
3g

M-N $75,000
M-N sf4,569,500
M-N 175,000
M-N 3,030,500
M-N 1,750,000
M-N sfl ,383 ,500 Nov 1

M-N 376,500
M-N

.1912 3
1912
1912
1915
1916
1912
1914

sfl.5.000 1914
j

Additional Croton Water Stock.
M-N sf 250,000

3g M-N 200,000
3Mg M-N 400.000

Water Main Stock.
3 M-N sf250,000
3g M-N 250,000

.1911

.1914

.1911

.1912

.1914

Payable from Taxation, or from Sinking Fund, if Approved by Commis-
sioners, Provided Such Payment Shall Not in Any Way Impair the Preferred
Claims thereon. (Section 6, Chapter 383, Laws of 1878)—
LOANS— When Due.

Assessment Fund Stock.
6 M-N sf$364,850 Nov 1 1910
6 M-N 535,600 Nov 1 1910

Consol.
3.30g J-J

Stock—County.
8.699,000 ...1917-1921

e.

—

Payable from Assessments or from the Sinking Fund, If the Commis-
sioners Thereof Approve, Provided such Payments Shall Not in Any Wau
Impair the Preferred Claims Thereon. (See Section 6, Chapter 383, Laws
of 1878)—
LOANS

—

When Due. 13 M-N sf $85,536 do '95-'98
3 M-N sf $75,000 On or aft. '88

|

ANNEXED TERRITORY
Town of Morrisania

—

Central Av. construction 7 Annually
Semi-

annually
M & S

BONDS.
J1909 to 19151
$1,000 y'rly/
1916-1980 1

$1,000 y'rly)
1910

$8,500

Annually* J 190B to 21471
seml-an. 1$1 ,000 y'rly. j

63,000
1,000

236.000
except In the years 1916 and 1917,

Central Av. construction 7
St. Ann's Av. construction 7

Town of West Farms

—

Central Av. construction 7

These bonds mature $1,000 yearly,
when In each year $1,500 mature; In 1949 and 1975, none; In 1950, $2,000:
In 1959 and 2147, each $500. Interest on about one-half the bonds Is paid
annually, on the remainder semi-annually.

(Highway lmprovement$l 12,000
Village of Willlamsbrldge \Sewers 175,000

287,000
(Improvement 195,000

Town of Westchester IScbool district. 32,000
227,000

Village of Wakefield, highway Improvements 50,530
Town of Eastchester, school district bonds 5,194

sinking fund the bonds

at

b, c, d, e.—These letters Indicate on which
are a lien, as more fully explained below.

INTEREST—WHERE PAYABLE.—Coupon Interest Is payable
Guaranty Trust Co.. regist. Interest at office of City Chamberlain.

AGGREGATE DEBT OF THE OLD CITY.
Apr. 1 '09. Jan. 1 '09. Jan. 1 "08.

Total funded debt $131,119,653 $131,263,696 $143,750,666
Sinking fund, Including cash. __al67, 277. 598 166,201,482 160,118,944

Surplus..- $36,157,945 $34,937,786 $16,368,278

a Includes $1,193,457 cash.

1907 $3,295,088
1906 20,211,893
1905 36,464,084
1904 57,730,126
1903 80.987,312
1902 91 ,796,965
1901 102,802,888

1890 $98,663,072
1885 93.648,100
1881 106,066,240
1876 116.773,721
1871 73,373,552
1866 35,973,597
1862 . . 20.087.310

On Jan. 1

The annexed table shows the old city's net funded debt (not including
revenue bonds) as It was on the first day of January of each of the following
years:

" 1900 $114 291,056
1899 126,185,281
1898 136,847,276
1897 120,710.525
1805 105,777,854
1894 101.428.481
1892 97.550,036

In 1908 and 1909 there was a surplus over the funded debt.
1909 this surplus was $34,937,786.

SINKING FUNDS.—The total sinking fund assets of the old city (Man-
hattan and the Bronx) on April 1 1909 were $167,277,598. Of this amount
$8,502,784 was held In a special sinking fund (sinking fund redemption
No. II.) for account of certain water bonds and $158,774,814 (sinking fund
redemption No. I.) was held for certain other sinking fund Issues. The
character of the assets of the two sinking funds here referred to Is evident
from the following:

Sinking Fund Sinking Fund
Redemption I . Redemption II. Total.

City bonds (par value) -..$157,638,916 $8,445,225 $166,084,141
Cash 1,135,898 57,55!! 1,193,457

Total. $158,774,814 $8,502,784 $167,277,508
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Years. Real Estate.
1908... .$5,025,765,149
1907. 4.788,658,681
1906 4,461,131,883
1905. 4,095,615,774
1904 3,937,883,888
1903... 3,730,884.149
1900 2,369,997.504
1898 1,856,467.923
1895 1,646,028,655
1890. 1,398,290,007
1885 1268 443 137

Total Assessed Rate of Tax
Valuation, per $1 000.

Boroughs of Manhattan and the Bronx.

—

(Concluded.)

The totals of the various Issues having a lien on these sinking funds,
and the order of their Hen, are shown In the following; the letter prefixed In

each case being the same as that used In the preceding table of bonds to
designate the Issues having such lien.

b Total Issues having a second lien on sink, fund rcdemp. No. I. 2.800,000
c Consolidated stock, &c, having a Hen on special fund derived

from taxation and from sink, fund redemption No. I 94,452 842
d Total Issues payable from sinking fund redemption No. II 12,900,000
e Consolidated^ stock (new parks) payable from sinking fund re-

demption No. I, In accordance with act of authorization— 9,823,000

BILL TO UTILIZE SURPLUS REVENUE OF SINKING FUND.—
The Legislature In 1903 passed a bill providing for the utilization of up-
wards of $8,000,000 annual excess revenues pledged to the sinking fund.
For details see V. 76, p, 610.

ASSESSED VALUATION.—The old city's assessed valuation and tax
rate have been as follows. In 1903 basis of assessment was changed, ac-
counting for the great Increase In that year.

Personal
Estate.

$339,350,312
446,741,299
465,213,407
585,064,415
523,235,608
564,605,294
429,874,168
509,022,449
370,919,007
298,688,383
202 673 866

•POPULATION OF THE BOROUGHS OF MANHATTAN AND THE
BRONX, according to State Census of 1905, was 2,384,010; In 1900 (U. S.
Census) It was 2,050,600; In 1890 the population of the old city of New
York, comprising a somewhat smaller area than that of the present bor-
oughs of Manhattan and the Bronx, was 1,515,301. On the basis of the
present territory, population then was 1,529,301. See V. 71, p. 408. In
1880 New York City's population was 1.206.299. Health D'p utment
estimate for July 1909: Manhattan, 2,354.576, and the Bronx, 348,057.

BOROUGH OF BROOKLYN.
DEBT OF BOROUGH OF BROOKLYN.

$5,365,115,461
5,235,399,980
4,926,345.290
4,680,680,189
4,461,119,496
4,295,489,443
2,799,871,672
2,365,490,372
2,016,947,662
1,696,978,390
1 371 117 003

$16,407
14.8499
14.7890
14.9051
15.1342
14.1367
22.477
20.10
19.10
19.70
24.00

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Jan 1

Total Debt.
1898 $85,158,775 53
1900 77,680.225 93
1905 69.001,750 10
1906. 66,718,682 10
1907-.- 64,545.614 10
1908 62,766,885 17
1909.. -. 61,042,317 00

Apr 1 1909

Net Debt.
$78,424,719 84
70,882,908 78
57,943,535 62
54,925,467 62
51,541,847 12
48,895.646 48
46,606.422 00
45 614 422 05

Sinking Fund.
$6,734,055 69
6,797.317 15
11,058,214 48
11,793,214 48
13,003,766 98
13,871,238 69
14,435,895 00

60.150.317 17 14 535 895 12

OLD CITY OF BROOKLYN.
The old city of Brooklyn covered the entire area of the county of Kings,

the county government being consolidated with that of the city on Jan. 1

1896 under the provisions of Chapter 954 of the Laws of 1895. Under the
grovlslons of this Act, "the debt of the said county shall not be deemed to
e or be included as a part of the debt of the City of Brooklyn, within the

meaning of the provision of the Constitution of the State of New York
limiting the power of cities to Incur Indebtedness." (See "Chronicle,"
Vol. 62, p. 49.) The towns of Flatbush, New Utrecht and Gravesend
were annexed to the City of Brooklyn in 1894 and the town of Flatlands
became a ward of the city on the first day of January 1896.

DEBT CITY OF BROOKLYN AS CONSTITUTED PRIOR TO CONSOL-
IDATION INCLUDING ALSO ANNEXED TOWNS AND KINGS CO.

April 1 1909.
Payable from sinking funds $16,530,567 41

waterreyenue 9.494,749 76
assessments 5,122,000 00
taxation 29.003.000 00

Total $60,150,317 17
Less sinking fund

—

Investments $14 ,257 ,147 00
Cash 278,748 12 14,535,895 12

Net debt $45,614,422 05

LOANS— When Due.
ArrC2rs cc

4 J-J sf$150,000 July 1 1923
ZH J-J 700.000 May 1 1924

(Subject to call.)

4 J-J 549,000 July 1 1924
Bridge Bonds.

6
«
6
6
5
5
5
5
4

4

4

4
4
4

7

7
7
7

7
7
7
7
7
7
7

J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J

$400,000
440,000
400,000
400.000
350.000
300.000
500,000
250,000
810,000
319,000
371,000
400,000
200,000
257,000
300,000
356,000

New York Bridge.
J-J 100,000
J-J 100,000
J-J 50,000
J-J 500.000

July
July
July
July
July
July
July
July
July
July
July
July
July
Jan
July
July

July
July
July

1909
1910
1911
1912
1914
1916
1917
1918
1919
1920
1921
1922
1923
1925
1927
1928

1909
1910
1911

J-J
J-J
J-J
J-J
J-J
J-J
J-J

($100,000 yearly.)
July 1 '12-*16

91,000
105,000
104,000
200,000
181,000
154,000
65,000

New East River Bridge.

July
July
July
July
Ju;y
July
July

1917
1918
1919
1920
1921
1922
1924

SH? J-J 25,000 ...Janl 1935
3Hg J-J 150,000 ..Janl 1936
3HS J-J 332,000 ..Janl 1937
Sy2 c F-A sf30,325 ..Jan 11937

Soldiers' & Sailors' Monu't Bds.
3H J-J 100,000 .July 10 1925

Bridge Connecting Counties of
Kings & Queens.

3^g J-J 112,000 ..Janl 1936
3H J-J 40,000 ..Jan 11922
AH J-J 600,000 Jan 1 '26-'31

($100,000 yearly.)
3H? M-S 60,000 Mch 12 1926
3 J-J f 300,000 Jan 1 '22-'25

Isf 60,000
Approach—

275,000
[ 900,000
Isf 82,000

J-J 500,000
J-J 100,000
J-J 70,000

County Deficiency.
AHg J-J sf48,000
3Hg J-J 700.000

Local Improvement Bonds.
4 J-J 108,000 _ .1920-1921
3 F-A 700,000 Feb 13 10-16

4

3H

3H
3Her
3H?

J-J
J-J

July 1

Jan 1

'25-27
23-'27

July 1 '23-27
..Jan 1 1928
--Jan 1 1929

-.Jan 1 1926
-Jan 1 1936

City Hail Improvement Bonds.
aHg J-J 95,000 ..Janl 1920
3^g J-J sf35,000 .-Janl 1920
aHg J-J 25,000 ..Janl 1921

Gravesend Improvement Bonds.
ZYiZ J-T 300,000 July 10 '32-34

3H J-D sfl3,000 Dec 17 1925
3J4 J-J 8,500 May 21 1925

Int. due on Gravesend Bonds.
3Hg J-J 21,242 -.Janl 1936

Eighth Ward Improvement.
3 J-J 200,000 July 1 '09-10
3 J-J 50,000 July 1 1911

School Improvement.
3 J-J 400,000 Jan 21 '17-20
3 J-J / 42,0110 1 Jan 1 '16-23

1 sf758 ,000 J

Museum Arts & Sciences.
aHg J-J 200,000 Jan 1 '25-'26

3H J-J 92,000 -.Jan 11927
3H J-J sf25,000 ...Ian 11928

Memorial Monument Bonds.
3Hg J-J 40,000 Jan 1 '24-'27

3Hg J-J 7,000 . Oct 4 1917
Sewer Bonds.

3Hg
3H
AH
3^g
3H
3H
3HfT
aHg
3
ZYt
3
3H

J-J
J-J
J-J
J-J
F-A
F-A
F-A
F-A
J-J
J-J
J-J
J-J

sf40,000
250,000
75,000

100,000
20,000
50,000
35,000
70,000

sf117,000
sf50,000
400.000

4

3Hg
3Hg
4
4

3Hg
3H
3H
3Hg
3g
3g

J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J

Park Bonds.
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J

r 393,000
\sf2

--Aug6 1916
-.Jan 1 1925
..Jan 1 1936
--Jan 1 1936
Aug 1 '09-'10
Aug 1 '10-'20

Augl '11-'15

Augl '21 -'28

July 1 1922
1933

July 1 '23-20
. .1922-1927

--.1931-1932
--Jan 1 1925
Jan 1 '36-'37

50,000
200,000.
50,000

268,000
sfl5,000 1938
650,000.
100,000
200,000
45,000

sfl50,000
50,000

100.000
100,000
sf49,000

50,000

-.1917-1926
-.Jan 1 1916
Jan 1 '15-'23

..Jan 1 1918
Jan 1 '24-'25

..Jan 1 1925

..Jan 1

..Jan 1

--Jan 1

1927
1914
1914

1914

4

ZH
3Hg

J-J
J-J
J-J

Jan 1

sflO.OOO _ __1917
6,561,000 July 1 1915

July 1

-.Jan 1

_-Jan 1

July 1

lJan 1'12

Jan 1

Jan
July

134,000
500,000
410,000

1,092,000
sf30 1,000
349,000
100,000
sf50,000
sf40,000

1916
1917
1918
1924
'18

'09-'10

1 1912
1 1913

Re-Indexing Bonds.
3Hg J-J sfl36,500 ..Jan 11926
3S^g J-J sfl34,500 Jan 1 'll-'27

Borough of Brooklyn—Old
LOANS

—

When Due.
Local Improvement Fund.

J-J

3H J-J

3
4
4
4
an
3g
ang
3Hg
3K«
3Hg
ang

J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J

f $400,000
Isf500,000
/ 200,000
lsfl40,000

sf7,000
300,000
400,000
35 ,000

Sf200,000
200,000

Jan 1 '16-'24

-.1918-1921

..Jan 1 1921
Jan 1 '20-'22

Jan 1 '25-'28

..Jan 1 1929
Jan 1 *23-'24

.Jan 1 1914

City of Brooklyn.

School Bonds.
-(Con.)

200,000Jan 1 '15 &)'30
300,000 ..Jan 1 1916

sf270,000 ..Jan 1 1917
195,000 -.Jan 1 1917
37,000 ..Jan 1 1937

Public Library.
a He J-J $5,000
Jamaica Plank Road Bonds.

3Hg J-J sf$105,000 ..Janl
Site and Building Bonds

..Jan 1 1937

1917

3 J-J sf 265,000
4 J-J 1,209,000
ay2 g j-j 90,000
3 J-J / Sf30,000

\ 720.000
3 J-J I 130,000

lsf370,000
Wallabout Market.

.1914-'15-'16
Jan 1 '20-'23

Jan 1 1924
'18-19

]
1917-

July 1 20-24

an
ang
ay2 g
ay2 g
3Mg
ay,%
axe

j-j
j-j
j-j
j-j
j-j
j-j
j-j

sf* ..Jan 1 1925
-.Jan 1 1925
Nov 10 1916
..Oct 4 1917
-.Jan 1 1925
..Jan 1

--Jan 1

g. stk

1926
1926

I

4

3H
ay2
ay,
an
ay,
ay,s>
ay2 g
aHg
ay2 g
3

ang
ay2 g
a 'As
4

j-j

j-j
j-j
j-j
j-j

$100,000
250.000
100,000
100,000
40,000

sf200,000
sfl8,000
32,000

250,000
692,000

sf 100,000
I 104,000
lsfl62,000

250,000
90,000

-.Jan 1 1920
Jan 1 '20-'22

..Jan 1 1918

..Jan 1 1919

..Jan 1 1923
Jan 1 '23-'24

..Jan 1 1925
-.Jan 1 1925
Jan 1 '24-'26

Jan 1 '35-'36

..Jan 1 1936
. .1917-1921

..Jan 1 1937
-.Jan 1 1937

sf 24,500 1927

Water Bonds.
100,000

7
7
7
7
4

an
ay,
ang
3Hg
aHg
ang
ang
ang
ang
3>ig
3
3
3^g

J-J
J-J
J-J
J-J
J-J

J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J

$100,000
341,000
97,000
97,000

/4 ,064 ,000
I sf

"

30,000
400,000
500,000

-June 1925

July 1 1909
--Jan 1 1910
July 1 1910
July 1 1912
...1910-1914

.Jan 1 1911

.Jan 1 1912
sf30,000 1913
205,855 ...Mch 1916

-.Aug6 1916
..Jan 1 1925
May 21 1917
..Jan 1 1937
..Jan 1 1936
..Jan 1 1937
Jan 1 1912

sflO.OOO
350,000
16,500

375,000
350,000
750,000

sf125,000
sf420,000
sf!16,395

.Jan 1 1913

.Jan 1 1737

25,000
15,000
25,000
20,000

sf70,000
65,000

190.000
Leonard St. I mp't con

aHg J-J sf$70.000 ..Jan 11937
SINKING FUND.—The sinking fund

bonds, those Issues marked with "sf" In
tlrely by this fund.

INTEREST.—Interest Is payable by the city of New York. Regis-
tered Interest at the office of the Chamberlain and coupons at the Nassau
National Bank, Brooklyn.

ASSESSED VALUATION.—(Borough of Brooklyn.) There was no
assessment or tax In 1898.

Assessed Valuation.

Is Invested In Brooklyn's own
the table above being held en-

Personal. Total.
$83,448,072 $1,418,312,907
92,866.547 1.274.088,457
87,722,810 1,159,729,982
90,911,963 1,031,894,265
88,573,775 990,568,732
43,937,440 695,335,940
21,846.807 452.758,601
11,215,794 234,835,991

POPULATION.—In 1890 population of the old city of Brooklyn was
806,343; In 1880 It was 566,653. In 1900 the population (U. S. Census)
of the Borough of Brooklyn was 1,166,582; In 1905 (State Census), 1.358.-
686. Department of Health estimate for July 1909, 1,539,235

GRAVESEND.
Gravesend was annexed to the city of Brooklyn In 1894.

Years— Real.
1908 $1,334,864,835
1907 1.181,221,910
1906 1,072,007.172
1905 940,982,302
1904 901,994.957
1900 651,398,500
1890 430,911,794
1880 223,620,197

Rale of Tax
per $1,000.

$16.7021
15.548
15.3769
15.6264
15.7296
23.2113
25.80
26.90

Sewer Bonds

—

(Continued.)—
5s J-J $280,000 1921-1930

($28,000 yearly on July 2.)

5s J-J $21,000 1922-1938
5s J-J 40,000 1923-19

($5 000 yearly on July 2.)
Improvement Bonds.

5s J-J $330.000 July 1 1938
5s J-J 127,000 Jan 1 1934
5s J-J 300,000 July 1 1939
5s J-J 40.000 July 1 1934
BOND DEBT Apr 1 '09.. $1,467.000

LOANS— When Due.
Sewer Bonds.

4Hs J-J $66,000 1918-1927
($6,600 yearly on Jan. 2.)

3.65s J-J $20,000 1918-1927
($2,000 yearly on Oct. 4.)

3^8 J-J $83,000 1919-1928
(Part yearly on July 2.)

5s J-J $60,000 1921-1930
($6,000 yearly on July 2.)

5s J-J $30,000 1922-1931
($3,000 yearly on July 2.)

5s J-J $70,000 1923-1932
($7,000 yearly on July 2.)

FLATBUSH.
Flatbush was annexed to the city of Brooklyn In 1894.

LOANS— When Due.] Sewer Bonds

—

(Continued.)—
Assessment Bonds. |4s J-J $180.000..July 15 '09-28

3Hs M-N $5.000-. .Nov 1 1909|3^s M-N 5.000. .Nov 1 1909
4s M-N 20.000--.Nov 1 190914s M-N 10,000.. Nov 1 1909

Sewer Bonds. |4s M-N 1.000. .Nov 1 1909
3Hs J-J $105.000.. July 15 '09-2S| BONDED DEBT Apr 1 '09. $326,000

NEW LOTS.
New Lots was annexed to the city of Brooklyn In 1894.

LOANS— When due. | BONDED DEBT Apr 1 'O9.$425,000
4s J-J $425,000 -July 15, '09-25

I

NEW UTRECHT,
New Utrecht was annexed to the city of Brooklyn In 1894,

LOANS— When Due. I BONDED DEBT Apr 1 '09. $450,000
Street Improvement Bonds.

I

5s J-J $450,000-..Jan 1 '10-541

COUNTY OF KINGS.
Kings County and the city of Brooklyn were consolidated on Jan. 1 1896

(See V. 62. p. 49.)
LOANS

—

When Due.
Building Improvement.

4s $250,000..May 1 '10-19
($25,000 due yearly.)

County Farm
4s
4s
4s
4s
ay2 s

Park
4s
4s

.$230,000.
119.000.
119.000.
119,000..
100,000-.

Fund Loan.
.-$1,800,000-.

400 .000-.

..Mavl '09- '10

...May 1 1911

...May 1 1911
May 1

-.May 1

1913
1914

.May 1 '09-44
July 1 '33-40

Driveway and Parkway.
4s - -$2.450,000..July 1 '09-'S3

Refunding Loan.
4s ... $204,000 May 1 1909
4s 204,000 May 1 1910
4s 200,000. 1912
3Hs 130,000 May 1 1918
3s 180,000 May 1 1915

Street Improvements.
4s ... $500,000. .July 1 *15-'19

($100,000 due yearly.)
4s . .$1,050.000.. July 1 '20 '.28

($150,0 00 due yearly.)

CERTIFICATES OF INDEBTEDNESS.
LOANS— When Due. I

Armory— (13th Regiment).
4s $80,000 May 11909|
TOTAL DEBT, ETC.—The subjoined statement shows the total county

debt in each of the years named.
Apr.l '09. Jan. 1 '09. Jan. 1 '08. Jan. 1 '07.

Total debt $8,135,000 $8,135,000 $8,554,000 $9,112,900

BOROUGH OF QUEENS.
Debt of old civil divisions now comprised within the Borough of Queens

Total Debt. Sinking Fund. Net Debt.
1 1898 $8,558,491 19 $330,000 00 $8,228,491 19
1 1900 8,767,217 52 330,000 00 8,437,217 52
11901 •12,858 450 87 330.000 00 •12.528.450 87
11904 11.812,787 98 330,000 00 11,482,787 98
11905 11,583.316 43 330,000 00 11,253.316 43
11906 11.388,26155 348,000 00 11.040,06155
1907 11,104,415 45 225,000 00 10,879,415 45

1 1908 10 664,444 00 80,000 00 10,584,444 00
1 1909.. . 10,395,698 99 85,000 00 10,310,698 99
1 1909 . 10,316,198 99 85,000 00 10.231.198 99

• New York City's portion of the old debt of Queens County is Included
for the first time at this date. The city was held tc be responsible on final

adludlcatlon for $3,796,032 of this debt, but amount Jan. 1 1901 had
been reduced to $3,772,346 39 and this is the sum included.

Jan.
Jan.
jan.
Jan.
Jan.
Jan.
Jan. 1

Jan
Jan
Apr
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Borough of Queens

—

(Continued).

-Assessed
Personal.
$9,908,830
11,191,262
9,694,428
9,094,738
7,477,425

10,176.900
9,026,134

10.826,810
5,498,681
6,314,032

; in 1900,

Valuation
Total.

$306,367,810
228,860,037
169,140,633
149,499,728
138,856,650
133,958,623
117,885,838
118.006,430
109,926,453
110,066,632

152,999. Health Depart

Tax Rate.
$16.6031
15.3393
15.5484
15.5523
15.7228
14.7508
23.187
23.5702
23.4216
32.7445

Real.
1908 $296,458,980
1907 217,668,775
L906 159,446.205
1905. 140,404,990
1904 131,379.225
1903 123,781,723
1902 108,859,704
1901- .. 107,179.620
1900 104,427,772
1899 103,752,600
POPULATION.—In 1905, 198,240

ment estimate July 1909, 244,947.

COUNTY OF QUEENS.
The debt of the county of Queens Is reported under the county's own

name on a subsequent page; the amount of the original debt which was
chargeable to the city of New York was adjudicated finally to be $3,796,-
032 11, leaving $1,011,967 89 as Nassau County's share of the old Indebted-
ness. The old debt will not be apportioned but the city of New York: will
pay all obligations as they mature, looking to Nassau County for reimburse-
ment of its proportion of the debt. The amount of Queens County bonds
outstanding on April 1 1909 was $4,488,000, of which $3,543,384 40 was
chargeable to New York City.

LONG ISLAND CITY.
This was formerly a city In Queens County.

"lO-'U
'13-'19

1 1920
'15-'24
'11-'14

LOANS

—

When Due.
Newtown (Funded Debt).

7s F-A $32 .000.. Feb 1

6s F-A U2.500.-Feb 1

(Part each year.)
4s F-A $16,000 Feb 1 1920

Water Loan.
3Ms M-N $21,500 May
8 Ms 18.500..May 1

6s A-O 47,000.. Oct 1
(Part each year.)

4J4s 19.000 Oct 7 1915
Survey and Map Bonds (Refund'g)

5s J-J $66,000. .July 1 '18-'25

Englce-House Bonds.
5s J-D $16,000 Junell909

Public School Bonds.
4Ms M-S$145.000 1909-1910
4Hs M-S 122,000 1912
Funded Debt Bonds.

iHs A-O$112.000. 1913

Station-House Bonds.
5s $15,000 1909

Refunding Water Loan.
5s M-S $37,500- -Sept 1 '18-'19

($15,00 j each year.)
5s $37,500 1923-1925
4s M-S 45 ,000. -Sept 1 '20-'22

Fire Department Bonds.
4Hs $35,000 1924

General Improvement Bonds.
4Ms M-S $50,000 Sept 1 1909
4Hs M-S 190,000 Sept 1 1914
4Hs M-S 535,500 1908-1923

Street Improvement Bonds.
4\4s M-N $100,000 May 1911
4Hs M-N 130,500 Mch 1 1913

Park Award Bonds.
$78,000 1917

Revenue Bonds.*
4s M-N $77,000 May 1 1910
Recognized BONDED
DEBT Aprl 1909 $2,008,500

(*) The principal and Interest of the revenue bonds are payable from the
outstanding taxes and water rents.

PAR VALUE.—Bonds are in $1,000 and $500 pieces.

INTEREST Is payable by the city of New York—registered Interest at
the Chamberlain's office and coupons at the office of the Comptroller of
New York City.

TOWN OF FLUSHING.
LOANS

—

When Due.
Bridge Bonds

5s $1,000 1909

Road Bonds.
4s $27,500 1909-1999
4s 26,000 1909-1921
5s 10,000 1909-1918

TOWN OF FLUSHING SCHOOL DISTRICTS.
LOANS

—

When Due.
District No. 2.

5s $8,000 1909-1916
District No. 4.

5s $3.000 1910-1915
District No. 5.

4s F-A $92.500 1909-1925
($5,000 annually to 1924 inclusive

and $3,500 In 1925.)

District No. S

—

(Continued.)
4s M-S $42.000-. Sept 1909-'29
4s M-S 10,000-. Sept 30 '30-34

District No. 7.

4s $50.000 1917-1936
4s 20,000 1937-1944

VILLAGE COLLEGE POINT—TOWN OF FLUSHING.
LOANS— When Due.
Improvement Bonds.

3Hs $82.800 1909-1926
($4,600 annually.)

4s $24,000 Dec '09'16

Water Bonds.
7s J-J $60,000. .July 1 '09-'13
4s J-J 22,000 1914-1915
4s J-J 22.000 July'16-'17
4s 25.000 1937
JBOND. DEBT Aprl 1909, .$235,000

VILLAGE OF FLUSHING—TOWN OF FLUSHING.
LOANS— When Due.
Funding Bonds— 1892-93-94.

4s $3.500 1909-1915
4s A-O 4,000.. Apr 1 '09-'12

4s A-O 11000 1909-1919

Street Improvement Bonds.
4s M-N $4,000. .Nov 1 1

4s M-N 34 ,000.. May 1 '10

4s A-O 120,000. .Oct 1 '19
Water Bonds.

5s A-O $23,000 1909
5s A-O 20,000 1914
4s J-D 24.000 1909-1932

!'09
'18
'48

WHITESTONE—TOWN
When Due

OF FLUSHING.
Accrued Indebtedness Bonds.

4s $1.500 1909-1911
Improvement Bonds.

5s $47,000 1909-1921
5s 50.000 1911-1926

VILLAGE OF
LOANS—

Water Bonds.
4'As $30,000 1922
4Hs 20.000 -.1912
4>is 22,000 1922
4Hs 7,500- 1924
4^3 3,000 1913-1918
4Ms 1.500 1910-1912

TOWN OF HEMPSTEAD.
The bonds of the old town of Hempstead which have been assumed by

New York City are given below. The rest of the bonded debt of the old town
will be found under the town's own name In its proper place elsewhere.

When Due. BOND. DEBT Apr 1 1909. .$127 ,000LOANS—
Road Bonds.

4s J-J $127,000 July 1 1923
The amount of the outstanding bonds of the school districts contained In

the town of Hempstead (except those below) which will be chargeable to
the city of New York has not yet been Judicially determined.

TOWN OF HEMPSTEAD SCHOOL DISTRICTS.
(See note above under Hempstead.)

When Due. District No. 27.
5s $17,000 1917-1933

District No. 23.
5s $4.000 1009-1912
5s 71,000 1909-1979
5s 65,000 1937-1949

Hempstead School Districts Nos. 4, 9, 11,1 4, 21 and 24 will be found on p. 48.

VILLAGE OF ARVERNE-BY-THE-SEA—TOWN OF HEMPSTEAD.
LOANS

—

When Due. I Improvement Bonds.

LOANS—
District No. 18.

5s $7,000. 1913
5s 5,000 .1918
6s 22,000 1917-1938

Drainage Bonds. 5s
Ss $5,000 1915-1919 5s
5s 9,000 1920-1922 5s

Building Bonds 5s
5s $8,000 1917-19241

VILLAGE OF FAR ROCKAWAY-

$40,000 1920-1927
60,000 1920-1923
4,000 1920-1923

40,000 1920-1923

-TOWN OF HEMPSTEAD.
Improvement Bonds

—

(Continued).
4s $8.000 1910-1917
4s 15,000 June 11918

Sewer Bonds.
5s J-J $75.000 Jan 1 1916
5s J-J 35,000 Jan 1 1917
3Hs J-J 32.000-.Jan 1 1910-25

VILLAGE OF ROCKAWAY BEACH—TOWN OF HEMPSTEAD.

LOANS—
Improvement Bonds.

J-J $61.000 Jan

When Due.

1 1922
J-J
J-D
J-J

12,000 1910-1921
'..000 iao'1-ioii
7,000.. Jan 1 lo-'io

Borough of Queens.

—

(Concluded.)

TOWN OF JAMAICA.
Town-Hall Bonds.

4s $34,000
LOANS— When Due.

Road Bonds.
4s ...$450,000 1926

VILLAGE OF JAMAICA—TOWN OF JAMAICA.
LOANS

—

When Due.
Sewer Bonds.

...$150.000 1917

.1909-1926

Street Improvement Bonds.
... $400,000 1917-1936

TOWN OF JAMAICA SCHOOL DISTRICTS.
LOANS

—

When Due.
District No. 1

4Hs $50,000 1927-1976
District No. 2

5s $21.000 1909-1924
District No. 3.

5s $12,000 1912-1914
District No. 4.

4s $82,000 1909-1949
5s 5,500 1909-1919

District No. 6
6 s

5s
5s

$3,500 1909-1922
12,000 1917-1928
4,000 1930-1933

VILLAGE OF RICHMOND
LOANS

—

When Due.
Street and Sidewalk Bonds.

4s $50,000 1926-1935
4s 70,000 1937-1950
4s 50,000 1916-1925
4s 150,000 1952-1981

District No. 7.

4s $28,000 1910-
4s 16,000 1909-
4s 20,000 1910-
5s 88,000 1910-
5s 125,000 1950-

District No. 8.

5s $18,000 1910-
4s 18,000 .. 1919 to
5s 75.000 1930-

District No. 10
5s $1,000 1909-
5s 1,500 1911-
5s 2,000 1925-
5s 5,000 1914-

District No. 11.

5s $2,000 1910

HILL—TOWN OF JAMAICA.

1937
1924
1929
1953
1974

1918
1927
1954

1910
1913
1928
1923

1913

Village Hall Bonds.
4s $10,000 1916-

Fire Bonds.
4s $5,000 1921

1925

1925

TOWN OF NEWTOWN.
LOANS

—

When Due.
Road Bonds.

4Ms $20,000 1927
4HS 600,000 1927

Flushing Ave. Impt.
4s $47,000 1913-1917

Refunding Bonds.
5s $79,000 1909-1914
4s 68,000 1910-1912

NEWTOWN
LOANS

—

When
District No. 1.

4s $36,100 1909
4s 15,000 1913

District No. 2.
5s $12 000 1909
5s 12,000 1919

District No. 3.
5s $3,900 1910
5s 8,000 1910

District No. 4.

5s $7,200 1909
District No. 5.

5s $500 1909
4^s 4,000 1910
5s 36,000 1909

SCHOOL DISTRICTS.
Due. District No. 7.

5s $1.000 1909-1913
1927 District No. 9
-1927 5s $12,000 1909-1920

District No. 10.

1918 5s $18,000 1909-1921
1924 5s 33.250 1909-1927

5s 18,000 190J-1926
1914 District No. II.
1917 .. $6,000 1909-1914

District No. 12.

1926 5s $6,500 1909-1922
District No. 13.

1910 5s $3,000 1909-1912
1913 District No. 14.
1927 5s $6.000 1909-1920

4Hs 1,500 1910-1911
5s 35,000 1911-1028

BOROUGH OF RICHMOND
Aggregate debt of the civil divisions originally contained in Richmond Co.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Totai Debt.
1 1898... ..$3,358,449 96
1 1899 3,136,798.20
1 1900 2,961,386.70
1 1901. 2,824,698.28
1 1902 2.730.798.46
1 1903 2.672,298.53
1 1904 $2,644,114.66

Total Debt.
Jan. 1 1905 2,552,361.29
Jan. 1 1906.. 2,461,837.92
Jan. 1 1907 2,383,724.56
Jan. 1 1908 2,356,411.18
Jan. 1 1909 2,290,864.47
Apr. 1 1909 2,287.564 47

Real.
1908-.. $65,326,825
1907 t 52,931,236
1906 45,901,985
1905 44,581,235
1904 44,205,709
1903.. 43.124,597
1902 38.814,181
1900 42,723,924
1899 40,264,692
POPULATION.— In 1905

ment estimate July 1909, 77

-Assessed Valuation-
Personal.
$3,067,397
4,062,205
4.676, 295
5,490,810
5,792,070
8,031,560
6,725,535
6,264,204
3,838,890

72,845; in 1900
,977.

Total.
$68,394,222
56,993,441
50,578.280
50,072,045
49,997.779
49,156,147
45,539,716
48,988,128
44,103,582

67,021. Health

Tax Rate
$17.1115
15.6884
15.5422
15.5821
15.9281
14.9675
23.3653
22.2073
24.2377
Depart-

COUNTY OF RICHMOND.

Street Improvement Bonds
Bg $33,000 1910-1920

When Due.

.Aug 1 1909

.Aug 1 1910

LOANS—
County Bonds.

3s A-O $50,000..
3s A-O 58,000. -

Funding Bonds 1894,
4s g J-D $95,000 1914

Road Bonds.
5s g J-D $90 000 June 11919
3Hs F-A 100,000 Aug 1 1915

Road Bonds— (Con.)
4^8 F-A$150,000 Aug 1 1916
3Hs M-N 45,000 Nov 1 1917
4s g 35,000 g... June 1920
4s g 100,000 g-.-Aug 1920
4s g J-D 168,000 Junell921
4s g J-D 202,000 June 11922
4s g A-O 230.000 Oct 11022
TOTAL DEBT Aprl '09. $1 ,323,000

CASTLETON SCHOOL DISTRICTS
LOANS

—

When Due. I District No. 4
District No I 5s $6,000 1009-1911

6s $25,000 1909-1913 District No. S.
District No 3. 4Hs $2,700 1909-191P

5s $39,000 1910-1922|

VILLAGE OF TOTTENVILLE—TOWN OF CASTLETON.
LOANS

—

When Due. Sewer Bonds.
Water Bonds.

3Hs $21,600 1909-1926
3Ks $14,400 1909-1926

Road Bonds.
3!^s $8,500 1909-1924

TOWN OF MIDDLETOWN.
LOANS

—

When Due. I Road Bonds.
Refunding Bonds. 5s $130,000 -.1927

4s $17,000 1909-1025|

MIDDLETOWN SCHOOL DISTRICTS.
LOANS

—

When Due.
District No. 1.

5s $20,250 1909-1917

TOWN OF NORTHFIELD.
Road Improvement Bonds. 5s 1927

NORTHFIELD SCHOOL DISTRICTS.

District No. 2,
5s $72,000 1909-1944

..$150,000

LOANS—
District No. 3.

4J*s $1,289
District No. S.

5s $11,000

When Due. District No. 6.
5s June $2 -',000...June 1 "09-22

1909-1915 District No. 7.
6s $1,225 1909-1915

1909-1920 District No. 9.
5s $2,800 1909-1916

TOWN OF SOUTHFIELD.
When Due.LOANS—

Refunding Bonds.
4s $19,800 ioo:>-io;i2

Road Bonds.
5s $140,000.. 1927
5s 115,000 1927

SOUTHFIELD SCHOOL DISTRICTS.
LOANS

—

When Due.
District No. I.

5s $5,600 1909-1910
District No. 2.

R<( ... $3.600 1909-1914

District No. 3.
5s $3,600 1010-1021

District No. 6.
5s $1.350 10001914
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Borough of Richmond

—

(Concluded.)

TOWN OF WESTFIELD.
When Due. Road Bonds— (Con.)

5s $80,000 1922
LOANS—

Road Bonds.
4s $35,000 1920

WESTFIELD SCHOOL DISTRICTS.
LOANS—

District No. I.

When Due.

6s $1,600 1909-1916

District No. 5,

6s $5,500 1909-1919
District No. 6.

5s $3,750 1909-1914

NIAGARA FALLS. W. P. Home, Clerk.
This city Is la Niagara County. Incorporated March 17 1892.

LOANS

—

When Due. Sewer Bonds.
School Bonds.

4Hs A-O $2,000c ..1909
4s J-J 20,000r 1910-1913
4s M-N 3,000r 1914
4s A-O 4.000r_. .1915 <fc 1917
4s M-N lO.OOOr 1915-1918
4s J-J 32,500r 1916-1922
4s J-J 24,000r 1923-1927
4s g A-O 25,000r Apr "21-25
4s g J-J 150,000r July '26-41
4s A-O 2 OOOr.-.Oct 1 1921
3Msg M-N 35,000r. .May 1 '23-45
4s '06 g A-O /60,O00r..Apr 1 '29-34

1 9,419r_..Apr 1 1935
Miscellaneous Bonds.

4s J-J
3 %S'04 J-J
4s e '04 J-D

4s
4s '07

J-J
J-J

$9,000r 1914
9,00()r 1915

JlO.OOOr.June 1 '22-23
1 7,000r___Juue 1 1924
30,000r-..Jan 1 1924
5,000r 1927

Water Bonds.
Ss J-J $3,000c 1910
4s J-J 24,000c 1911-1914
5s J-J 23,000r 1910-1916
4s J-J 6,000r 1917-1918
4Ha J-J 6,000r 1911-1912
4s J-J 50,000r 1914
39*3 J-J 38,000r 1915
4s J-J 9,000r 1915-1917
4sg'0fi J-J 14,500r..July 1 1926
4s J-J 3,000 1924

NORTH HEMPSTEAD. Phillip J. Christ, Supervisor.
This town Is in Nassau County.

LOANS

—

When Due Bridge Bonds.
Town Hall Bonds.

4s '05 J-J $20,000c. July 1 '10-19
Public Dock Bonds.

4Msg M-S $25,000c.Men 1 '10-'34
Road Bonds

."is

4a
4s
4 s

Is
4s
4s
4a
4s
4s
4s
4s
4 s A-O

J-J $2,000r 1910
J-J 40,000r 1909-1912
J-J 130,000r 1913
J-J 200,000r 1912-1914
M-S 160.000r 1914
A-O 9,000r 1917
J-J 4,000r 1921
M-N 15.000r...May 1 1919
J-J 68,000r...July 1 1920
M-N 115,000r...Nov 1 1921
J-J 4,000r Jan 1 1922
J-J 27,000r...Nov 1 1922

14,500r...Oct 1 1923
I 7.000r...July 1 1921
U5,000r..July 1 '22-24
10,000r..Ju)y 1 '23-24
56,000r..July 1 1926
4,000 1924

70,500r 1928
Certificates of Indebtedness.

4s J-J $8.000 1909-1916
TOTAL DEBT Apr 1909. $1 ,582,419
Water debt (Included)... 176,500
Assessed valuation, real. .21,775,035
Assessed val, personal 139,900
Franchises 1,489,825
Total valuation 1908 23,404,760

(Assess, abt. 40% actual value.)
City tax (per $1,000) 1908 $17.65
Total tax (per $1 .000) 1908. . .S22.04
Population In 1905 26,560
INTEREST payable In New York.

4s g '04 J-J

4s g '04 J-J
4sg'06 J-J
4s J-J
4s g '08 J-J

4s J-D $34.000r...Dec. '09-25
4s J-J 1,000c. ..July 1 09
4s J-J (17,000r..July 1 '09-25

127,000r...July 1 1926
4s '05 J-J 16,000c..Jan 1 '10-25

4s
4sg'06

5s g
5s g

J-J $4,500r..July 1 '10-14
F-A /10,000c. Aug 1 '16&21

1 10.000c. -Aug 1 1926
A-O 5.000c. .Oct 8 •12'17
A O 3.000c. .Oct 8 '12'21

BOND. DEBT May 1909. $128,500
Total assessed val. 1908.-11,223,525
Tax rate (per $1,000) 1908 $15.20
Population In 1900. 12,048
Population In 1905. 14,163

INTEREST on loan of 1905 Is payable at Nassau County Bank; od
other loans at office of Supervisor.
NORTH HEMPSTEAD UNION FREE SCHOOL DISTRICT NO. 4. Her-
bert Smith, Secretary.

This district (P. O. Port Washington) Is In Nassau County.
(Assessment about M, actual value.)
School tax (per $1 ,000) 1908_.$14.20
Population In 1909 (est.) 4,000

LOANS

—

When Due.
4Hs'08 J-J $105,000..Jan 1 '28-'48
BOND. DEBT Apr 5 '09.. $137,000
Assessed valuation 1909 2,252,000
INTEREST Is payable at the Bank of North Hempstead In New York

exchange.
NORTH HEMPSTEAD UNION FREE SCHOOL DISTRICT NO. 10.
LOANS

—

When Dne.
|

5s '08 J-J ($15.000. -July 1'13-'37|
I 10,000 July 1 19281

NORTH HEMPSTEAD AND HEMPSTEAD (Towns)
SCHOOL DISTRICT. See New Hyde Park Sch. Dist.

NORTH OLEAN.
This village was absorbed Jan. 1 1909 by the city of Olean, for which

see debt.

NORTH PELHAM. Charles A. Dickenson, Clerk.
This village (P. O. Pelham) Is In Westchester County. Incorporated

Aug. 29 1896. The $55,000 sewer bonds below sold In 1908 have not29 1896
yet been Issued.
LOANS—

Improvement Bonds.
4Hs'98 J-D $30,000r.j'ne 17
3Hs'00 J-D 6,000r.J'ne 17

Sewerage Bonds.
4.30s'08 M-N $55,000r Nov 15 '13-'17
INTEREST payable at the Village Treasurer's office.

NORTH TONAWANDA. Henry Smoyer, Treasurer
This city Is In Niagara County, incorporated April 1897

When Due.

'09-'28
•09-'14

BOND. DEBT April 5 1909.S33 ,500
Total assessed val. 1908... 1,180,472
Village tax (per $1,000) 1908.. $11. 30
Population in 1905 850
Population In 1909 (est.) 1,100

Paving Bonds
4Hs*09 J-D $29,000r.June 1 '10-'19

Sewer Bonds
5s M-S $55 OOOc.Sept 25 '09-18
4s J-J 51,000c..Jan 1 'iO-26
4s J-J 10,000c... Jan '10-19

Water Bonds.
4s A-O$275,000c&r_Apr 1 1924
4Hs A-O 125.000C. .Aug 1 1926
INTEREST on the sewer bonds is payable at the Chase National Bank,

New York; on the water bonds part at the Chase National Bank, New York,
part at the Cortland Savings Bank, Cortland, and part at the Union Dime
Savings Institution, New York; on the paving bonds at the State National
Bank In North Tonawanda.
NORTH TONAWANDA SCHOOL DISTRICT NO

Clerk Board of Education.

BOND. DEBT Jan 1 '09.. $525,000
Water debt (Included) 400,000
Total assessed val 1908 7,743,168
(Assessm't about 75% actual value.)
Total tax (per $1,000) 1908 $21 56
Population In 1905. 10,157
Population In 1900 9,069
Population In 1908 14,620

1. Luther L. Crippen,

A portion of the city's territory.
LOANS—
4s J-J

4s
4s

Ss

J-J
J-J

A-O

When Due.
I$2.000c--Jan i '10-11
140.000c-.Jan 1 '12-31

2,000c. ..Jan '10-11
/ 5.000c--Jan 15 1915
180,000c.Jan 15 '16-35

BONDED DEBT May 1909 $130,000
Assessed valuation, real 5,611,695
Assessed val., personal 430,400
Special franchises 561,072
Total valuation 1908 6,603,167
School tax (per $1,000) 1908. .-$9. 55

1,000c. -Oct 1 '09-10 (Population in 1909 (est.) 12,000
INTEREST on the $2,000 4s is payable at the Farmers' & Mechanics-

Savings Bank in Lockport; on the $1,000 5s at the First National Bank
In No Tonawanda; on all others in New York City at the Chase Nat. Bank.
NORWICH. J. C. Robinson, Clerk.

This village Is in Chenango County.
Fire House Bonds. IBONDED DEBT Sept 1908 $177,804

4s '08 F-A $20,000. .Aug 1 '12-'21 lAssessed valuation 1908.. .2,307,130

OGDENSBURG. R. J. Donahue, Treasurer.
This city is In St. Lawrence County. Incorporated as a city In 1868.
School Bonds. 1 Highway Bonds

—

4s '97 J-J $1 5,750c. July 1 '09-17 4s '93 A-O $50.000r.May 1 '09-'23
3 WOO J-J 9,O00c.--July '09-20

i
TOTAL DEBT April 1909__$185, 846

3Hs'05M-N 12 ,000c. May" 1 '10 15
4s '05 M-N / 8,000cMay 1 '16-'19

\ 6,000c-May 1 '20-'22
Water-Works Bonds

3^s'88 M-N $36,000r.May 30 '10-18
3HS'00J-J 9,000c...July '09-20
3Hs'90 F-A 4,000c.Aug 1 '0 i-10
4s '97 J-J 33,750c&r_Julyl'09-17
S^s'Ol J-J 10,400c.-July 1 '09-21
INTEREST Is payable at New York and Ogdensburg.

Assessment debt (Incl.) 10,946
Water debt (included) $97,150
Total valuation 1908 5,363,470
(Assessm't about 2-3 actual value.
Total tax (per $1,000) 1908. .$24.30
Population in 1905 13,179

OLEAN. W. H. Mandeville, Mayor; C. Keenan, Clerk.

This city Is In Cattaraugus County and was Incorporated April 25 1893,
succeeding the village of Olean. The village of North Olean was annexed
on Jan. 1 1909.

No Olean Sewer Bonds
4Hs'07 J-J $60,000r-July 1 '09-'33

Sewer Bonds.
4s J-J $35,000r.July 1 '12-'18

Refunding Water Bonds.
4s J-J $12,500r..July 1 '09-33
TOTAL DEBT June 1 '09. $228,000
Total valuation 1908 6,300.929
(Assessment about 3/A actual value.)
Total tax (per $1,000) '08 $25,366
Population In 1905 10.163
Population In 1909 (est.) 18,000
the City Treasurer's office; on the

LOANS

—

When Due.
Water Works Bonds.

4s J-J $12,500r.Jan 1 "09-'14

4s J-J 9,000r.July 1 "09-'26

3Hs J-J 10,500r.July 1 '09-'29

3!^s J-J U,500r.July 1 '09-'3i

4s '08 J-J 36,000c.July 1 '15-'32

5s J-D 6,000.. Dec 1 '09-'14

Park Improvement Bonds.
4s '06 F-A $25.000r...Feb "20-'24

4s'06 F-A 10,00Or_.July 1 '25-26

INTEREST on the park bonds at
water bonds, part at the Farmers' Loan & Trust Co., New York, part at
the Union Dime Savings Institution, New York, and part at the City
Treasurer's office; on the sewer bonds, part at the City Treasurer's offioe
and part at the Schenectady Savings Bank In Schenectady.

OLEAN UNION FREE SCHOOL DISTRICT NO. 1 .—M. M. Holmes. Clerk.

A district In the town of Olean, Cattaraugus County. On Aug. 1 1908
this district was consolidated with Union Free Scho 1 District No. 3. This
fact was the cause of large Increases in the valuation and population In 1908.

LOANS

—

When Due
\

4s '09 M-N $75,000 1915-1945
4s J-Jc&r ($20,000.. Jan 1 '10-14 BOND. DEBT Apr 1 1909. $06,000

1 3,000.. .Jan 1 1915
I
Assessed valuation 1908. . -6,577,879

4s July 1 J12,000r..Julyl '16-18
j
(Assessment about 50 % actual value

\ 3,000r...July 1 1919 i School tax (per $1,000) 1908 ..$10.84
4Hs'07 July 28,OOOc&rJ'lyl '20-'29

|
Population in 190S (est) 20,000

INTEREST on coupon bonds Is payable at Seaboard National Bank,
New York; on registered bonds to the registered holder.

ONEIDA. CM. Ruggles, Clerk.
This city Is In Madison County. Incorporated March 28 1901

are tax exempt.
LOANS

—

When Due.
School Bonds.

3J^s M-N $27,000r.May 1 '10-'18

Public Improvement Bonds.
3Ms F-A15 $10,000r Aug 15 '09-'12

Local Improvement Bonds.
Sept 1 "09-'15

Bonds

4s '05 Sept $12,950.
Paving Bonds.

4s Apr $16,590 ^>0r.Apr 1

4s '04 A-O
4s '04 Feb
4s '05 June
4s '06 Apr
4HS'08 F-A

l,800r..Apr 1

5,500r..Feb 1

2,136--June 1

10,005 10--Apr '10

9,895. 15Feb 1 '09

'10'14
'10-'15
'07-'15
10-'15

16
17

Sewer Bonds
4s 261.55c -Dec 1 1909
3J^s ... $2,368. 12c Nov 1 '09-10

Sewer Bonds

—

(Con.)
4s ... $1.61.". .soc J'ne

'04 Feb
Apr
A-O
June
Apr

575 ir Feb
352 70r.Apr 1

3,0O0r...Apr 1

198 84-June 1 '10-'15

1,37:) 45-Apr 1 '10-'16

May '10- '17

'09-13
'10-15
'10-'14
10-'15

4s
4s
4s '04

4s '05

4s '06

4!^s'07 M-N 26,535.76.
Water Bonds.

3Hs M-S 100,000r-. 1910&1915
3Hs '05 Quar 44.000. -July 1 '09-'30

4s '05 Aug 45.000 Aug 11925
TOTAL DEBT May 15 '09. $340,744
Total valuation 1908 4,036,860
(Assessment about 60 % actual val.)
Tax rate (per $1,000) '09 $26 79
Population In 1905 8,420

INTEREST on the water and several other Issues payable In New York;
other bonds In Oneida.

ONEIDA COUNTY.
Utlca is the county seat,

When Due.LOANS
Court-House Bonds.

3Hs '02F-A$282,750r..Feb
(308,O0Or.Feb 1

3Ms'05F-Ai 24.000r-..Feb
UOO.OOOr.Feb 1

Road Bonds.
5s '08 A-O $100,000
5s Apr 50,000

Court House Completion.
4^s'07 F-A $55,000r Feb 18-'28

James T. Somers,
Bonds are tax-esemnt.

Treasurer.

•10-'38
'10-'23

1 1924
'25-'28

BOND. DEBT May 15 '09 $915,000
Assessed valuation, real-.69,155,382
Assessed val . , personal 6,723,78*
Assessed val., franchises. . 4,060,681
Total valuation 1908 79,939,851
Eaempt property 7,570,938
Net assessed val. 1908 72,368,918
Tax rate (per $1 ,000) 1908 $7.6«
Population In 1905. .--139.341
INTEREST Is payable In Utlca.

ONEONTA. CD. Sewell, City Chamberlain.
This village Is In Otsego County. Incorporated under Chapter 30. Laws

of 1885; became a city Jan. 1 1909.
•School Bonds

5s F-A 3.000 Feb 1 1910
Funding & Refunding Bonds.

3.49Hs'04 SeptS12. 500c Sep 1 '09-'33

Building Bonds.
4.15S06 F-A $50.000r.Aug 1 'll-'35

Refunding Bonds.
4s '07 J-J $4,000c.Jan 1 '12-'18

Grade Crossing Bonds.
3.58s 'OS.Tan $36.000r_.Tan 20 *10-'45

BOND. DEBT Sept 1 1908.$161,700
Assessed valuation 1U08 3,312,568
Tax rate (per $1,000) 1908- _$1 2.78 M
Population in 1 905 8 .054

LOANS

—

When Due.
Paving Bonds.

3HS '89 Aug$11.000cAug 13 '09'19
3^s'01 July 33,000r-July 1 "09-'30

3.94S05 J-J 3,800C-July 1 '10-'28

Funding Bonds.
5S '99 M-Sf$ 9,000r

I 900r.
'School Bonds.

4s Jan $7 ,000c
($2,000 yearly.)

4s '07 M-S 9,000c_Meh 8 '10-'27

4Ms'06 J-D 90,000r Junel2 '09'26

Mch 15'10-'18
,-Mch 15 1919

The school bonds given above were Issued by Oneonta Union Fre«
School District No. 5 and were assumed on Jan. 1 1909, on which data
Oneonta became a city.

INTEREST Is payable at the Village Treasurer's office.

ONONDAGA COUNTY. H. J. Knapp, Treasurer.
County seat Is Syracuse

LOANS

—

When Due.
Penitentiary Bonds.

3s J-J I 55,000c .July '09-'19
1 70.000c. July '20-'29

Women'sDormitory Bonds.
4s A-O $120,000r ...1919-1938

Court House Bonds.
4s '04 M-Sj$399,000r Mch 1 '10-'28

1 500,OOOr_Mch 1 1929

Court House Bonds— Con.
4s '06 J-J jS360.000r Jan 1 '30-'35

\ 40,0OOr.Jan 1 1936
BOND. DEBT Apr 1909.$1 ,544,000
Sinking fund Oct 1 1908. 80,00«
Tax valuation, real 116,979,225
Tax valuation, personal. 6,669,782
Total valuation 1907 132,649.294
County tax (per $1,000) 190?. .4.311
Population In 1905 178,441

INTEREST on the penitentiary bonds Is payable at Syracuse; on the
court-house and dormitory bonds at the Morton Trust Co., New York City.

ONTARIO COUNTY. H. E. Wheeler, Treasurer.
Canandaigua is the county seat.

LOANS

—

When Due.
Road Bonds.

4s g '04 J-J $75,O0Or..July 1 '09-' 13
|50,000. .July 1 '09-'13

4s '08 J-J <25,000 July 1 1914
116,000 July 1 1915

Court House Bonds.
4s '08 J-J 1 $9,000 July 1 1915

\100,000-.July 1 '16'-19

BOND. DEBT Apr 1909. $272,008
Assessed valuation 1908.-34,257,559
Population in 1905 52,689

INTEREST payable at U. S. Mortgage & Trust Co., New York City.

ORANGE COUNTY. Robert Johnston, Treasurer.
County seat is Goshen.

LOANS— When Due.
3^s Feb 1 $300,000r.Feb 1 '15-'34

Road Bonds.
3Hs'07 F-A$200.000r.Feb 1 '15-'34

Court-House and Jail Bonds

BOND. DEBT Apr 2 '09. $520,000
Floating debt 120,000
Sinking fund 2,916
Assessed valuation 1908.-43,315,242
(Assessment about ZA actual value.)

4s'05 M-S $20,000r.Marl 1910-13
|
Population In 1905.. 108.267

INTEREST is payable at National Bank of Orange County in Goshen.

ORANGETOWN UNION FREE SCHOOL DISTRICT NO. 4.

E. J. S. Van Houten, Pres. Board of Education.
This district (P. O. Nyack) is In Rockland County.

LOANS

—

When Due.
I
Assessed valuation 1 908 _ .$4,178,760

4Hs"07 J-J $75,000r July 1 '12-'36| (Assessment about full value.)
BOND. DEBT Apr 2 1909. $75,000 I School tax (pe $1 ,000) 1908. .-$7.70

I
Population in 1909 (est.) 8,000

INTEREST payable at the Nyack National Bank In New York exchange.
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ORLEANS COUNTY. Geo. W. Bennett, Dep. Treas
Albion Is the county seat.

LOANS— When Due
Road Bonds.

5s Feb $33,000r..Feb 1 'lO-'ll
6s '08 ... 21,800r

County Hospital and Jail Bonds.
4s Meh 1 S40.000r.Mch 1 '10-'17

BOND. DEBT Apr 3 1909 $94,800
Total valuation 1908 17,998,721
(Assessment about 65% actual val.)

State & Co. tax (per $1 ,000 '08.$4 27
Population In 1905. .31.323
Population In 1909 (est.) 30,500

INTEREST on road bonds Is payable in Albion at the Citizens' National
Bank: on hospital bonds in Lockport.

OSSINING. Benj. C. Acker, Treasurer.
This village Is in Westchester County.

LOANS

—

When Due.
\

Water Bonds
Improvement Bonds. l3.95s'09A-O $50.000r Apr 11939

5s '08 J-J J$30,000r_July 1 '28-'30 I BOND. DEBT Apr 12 '09. $233,725
\ 9,917.57r..July 1931 Floating debt 17,761

Assessment Bonds. Assessed valuation 1908 7,459,444
5s '08 J-J ($20,000r.July 1 '09-'12 Tax rate (per $1,000) 1908. ...$9.70

\ 3,374.82r.July 1 1913
[
Population in 1905 9,175

INTEREST on the bonds of 1908 Is payable at the Village Treasurer's
office In N. Y. exchange; on the bonds of 1909 at U. S. Mtge. & Tr. Co., N.Y.

OSSINING UNION FREE SCHOOL DISTRICT NO. 1. F. G. Wood. Clerk'
LOANS

—

When Due. I
BONDED DEBT May 1909 $102,000

School-Building Bonds. Assessed valuation 1908 8,478,948
4.20s07 J-J $85.000c.July 1 "09-'25 School tax (per $1 ,000) 1908... $6. 82
6s '08 July 12.000c.July 1 '26-'27

I Population In 1908 (est.). 9.000
INTEREST on the 5s payable at Treasurer's office; on 4.20s at office

»f A. B. Leach & Co., New York.

OSWEGO. J. Carroll Smith, Chamberlain
This city Is In Oswego County. Incorporated as a town In 1828 and as a

city 1848.
LOANS

—

When Due.
[

Improvement Bonds
4s "04 A-O $26.208.56

(Subject to call at any time.)
BOND. DEBT June 1908..$998,336
Total valuation 1908 10,273,730
Total tax (per $1,000) 1908.. $26.90
Population in 1905 22,572

City Bonds
SHs J-D$264,000c 1909-1918
»Hs A-O $58.000c 1909-1917

($7,000 due yearly.)
4s A-O $7,000c 1909-1915

Water Bonds.
iHa A-O$357,500r..Apr 1 "10-'22

4Ks'08 J-D 256,500r.June 1 '01-'28
INTEREST on water and city bonds is payable In New York.

OSWEGO COUNTY. Fred. M. Moore, Treasurer
Oswego Is the county seat.

LOANS

—

When Due.
4s '07 ._. $11,000 Mch 1 1910

Bridge Bonds
11-'124Hs'08 Aug $18,000r.Aug

Jail Bonds.
4Hs'08 M-SJ$30,000r.Mch

I 55.000r.Mch
13-'15
16'20

BOND. DEBT Apr 2 1909. $113,000
Assessed valuation 1908.-30,169,111
(Assessment about 80% actual value)
Tax rate (per $1,000) 1908 $4.40
Population In 1905 70,110

INTEREST on the bridge bonds Is payable at the First National Bank
•f Oswego; on the Jail bonds at the Chase National Bank in N. Y. City.

OTSEGO. H. K. Murdock. Railroad Commissioner.
This town Is in Otsego County.

LOANS

—

When Due.
C. _c S. V. RR.

3Hs Mch $14,000c...Mch 1 1910
Refunding.

SHs M-S

3*_s M-S
8Hs M-S
3Hs M-S

/$27.000c.Sept 1'09 '26

1 8.000c.Sept 1 '27-"30

15,000c. ..Mch 1 1932
1.400c. .Mch '10-'16
4,500c. Mch *17-'31

Refunding

—

(Con.)
4s M-S $14,500c...Mch 1 1923
4s M-S 7,500c. ..Mch 1 1914
BOND. DEBT Mch 1 '09.. $90,400
Total valuation 1908 2.773.635
(Assessment about 2-3 actual value.)
Total tax (per $1,000) '08 $8 40
Population in 1900 4,497
Population in 1905 4,482

INTEREST payable at First and Second National banks of Cooperstown.

OTSEOO (Town) UNION FREE SCHOOL DISTRICT NO
t(.wn School D. strict.

PEEKSKILL. A. E. Cruger, Village Clerk.
This village Is In Westchester County. Incorporated 1826.

-See Co^pers-

LOANS—
Water Bonds.

When Due.

8.70s
8Hs
4s
-Ms
8.65s

J-J $40,000 July
... 10,000 Nov
J-J 1,436 18.. .July
M-N 30, 720. .Nov 1

J-J 20,000 July
4.l5s'08 A-O 60,000r...Oct

Fire Bonds.
4s ... .< 1,250 1910-1912

Paving Bonds.
4s A-O $48 ,000.. Oct 1
4s ... 15,000 Oct
4s ... 17.000 Oct

1 1922
1 1929
1 1933
'09-'32

1 1935
1 1938

Sewer Bonds.

"09-'32

1 1910
1 1911

3HS _-. $51.284 70 Augl'19-'44
4s F-A 24,900.

($2,000 due yearly on Aug. 1.)

3.7s ... 16.600. _Julyl5 '30-'46

4s ... 5.200_.Oct 1 '20-'29

Refunding Water Bonds.
3.65s '04 J-J $124.000r..July 1 1934

Sewer Certificates.
4Hs ... $17.501.14 Various
TOTAL DEBT Mch 4 '08. .$415,872

|
Assessed valuation 1907.. .7, 234, 633
City tax (per $1,000) 1903 $8 10
iPopulatlon In 1905... 13,200
I
Population In 1908 (est). 15,000

PELHAM MANOR. H.N. Babcock, Clerk.
This village Is in Westchester County. Incorporated In 1901.

LOANS

—

When Due.' Sewer Bonds.
Highway Bonds. 4s M-N $60 .000c. .May 1 1917

4*_s M-S $12,000r.Sept 1 '09-'12 BOND. DEBT Oct 1 1908. $105,000
*Hs J-D 25,000r Assessed valuation 1908 . 1.384 .34

2

(Due part yearly from 1913.) Village tax (per $1,000) 1908.. $17. 91
Village Hall Bonds.

I Population in 1905 638
5s '07 M-S $8.000r..Sept '12-'19

! Population In 1908 (est.)... 700
INTEREST on the coupon bonds Is payable In New York City, on the

highway bonds to the registered holder.

PELHAM UNION FREE SCHOOL DISTRICT NO . 1 . K . S

.

Durham, Clerk.
This district Is in Westchester County.

LOANS

—

When Due. | Assessed valuation 1908. -$5,276,474
4s '08 ... $82,000. .$2,000 yearly ISchool tax (per $1,000) 1908. .$3.43
BOND. DEBT Feb. 13 '09_ .$82,000

1

INTEREST payable at the U. S. Mortgage & Trust Co. In N. Y. City.

PENN YAN. N. S. Dailey, Clerk.
This village Is In Yates County. Incorporated 1810.

LOANS

—

When Due. Water Bonds.
Electric Light Bonds.

8KB '04A-O $35,000r Oct '09-'22
Sewer Bonds.

8.70s '04A-O $31,896r..-Oct '22'30
4.50s A-O 46.072r.Oct 1 '09-'21

3V.S M-N $46.100r 1909-1922
BONDED DEBT Oct 1908. $159, 068
Assessed valuation 190/ 2,091,960
(Assessment about 2-3 actual value.)
Village tax rate (per M) '07._$13.42
Population In 1905 4,504
INTEREST is payable In Penn Yan.

PERRY. Oscar N. Bolton, Clerk.
This village Is In Wyoming County. Incorporated 1830.

LOANS— When Due.
Water Bonds.

4s A-O $43,000r -1915
Sewer Bonds.

3J.S J-J $44,000r 1909-1930
Street Bonds.

4s F-A $14,000 r 1909-1922

BOND. DEBT Apiil 1903. .$101, 000
Assessed valuation 1908 1,584,625
(Assessment about % actual value.)
VII. tax (per $1,000) 1908 $8.25
Population In 1905 3.749
Population In 1908 (est.) 4,700

INTEREST on water bonds payable in N. Y. City: on others In Perry.

PERRY AND CASTILE (Towns) UNION FREE SCHOOL
DISTRICT NO. 6.

A district In Wyoming County (P. O. Perry). L. B. Sweet, Clerk
Board of Education.
LOANS— When Due. BOND. DEBT Apr 2 1909. $56,000

School-Building Bonds. Assessed valuation 1908.. $1 ,729,280
4Ks"i)7 J-D $50.000r.Dec 1 '12-'36 (Assessment about 2 3 actual value)
4Hs'07 J IJ 6.000r.Dcc 1 '09-'ll School tax (per $1 .000) 1908.. _$9. 60

Population In 1909 (est.) 5,000
INTEREST Is payable In Perry or New York City.

PLATTSBURG. Jas. A. Stratton, City Chamberlain.
This city is In Clinton County. Incorporated as a city In 1902.

LOANS

—

When Due.
Refunding Water Bonds

Improvement Bonds.
3^.8 g J-J $46,000c.July 1 '09-'31

School Bonds
4s ... $8,200

($2,000 yearly In January.)
BOND. DEBT April 1909.- $229,400
Water debt (Included) 181,400
Total assessed val. 1909..-3,385,875
(Assessment about 2-3 actual value.)
Tax rate (per $1,000) 1909... $29. 30
Population in 1905 10,184
Population in 1900 8,434

INTEREST Is payable In New York City at the Union Dime Savings
Institution and the Irving Savings Institution; in Albany at the Home Sav.
Bank; In Auburn at the Auburn Savings Bank and In Poughkeepsle at the
Poughkeepsle Savings Bank.

PLEASANTVILLE. W. S. Moore, Clerk.
This village Is In Westchester County.

When Due.

3^.8 J-J $18,O00c.July 1 '09-*26
3Hs 20,000. .July 1 '09-'28

3^S 28,000.. Jan 1 '10-'37

3MS 18,000.. July 1 '09-'26
4s 4,200.. July 1 '09-'15

4s 17,000 ..1915
Water Bonds.

4s J-J $20,000c 1909-1928
3 Ms '05J-J 50,000r...July 1 1925

LOANS
Water Bonds

4s '06 J-D $27,250. . .June 1 '11 35
5s '07 J-J 8,000r.July 1 '12-'36

Street Bond*.
4s "06 J D $38,500.

PORT CHESTER
Camp, Clerk.

This village Is in Westchester County.

5s '08 J-D $5.500r
BOND. DEBT May 1909...$143,750
Assessed valuation 1908.. .1,150,071

(Assessment about full value.)
Tax rate (per $1,000) 1908.. $13.20

Junel '1 1-35 j Population in 1905 1,585

Homer B. Smith Jr., Treasurer; CD.

LOANS

—

When Due.
Street-Improvement Bonds.

3Ms'98 A-O $29, 000c. .Oct 1 '09-'23

($2,000 due yearly.)
3Ms g '00 A-O 10,000c. .Oct

Incorporated May 14 1868.

4Ms'07
4s '07 J-J
4s '03

4s '03
4s '05

4s '05

4s '05

5s '07

5S '07

5s '07

5s '07

4s '06

5s '08

J-D
J-D
A-O
M-N
F-A
J-D
J-D
J-D
J-D
J-D
M-N

09-'18
3,600r.July 1 '09-'12

25,000r.July 1 '09-'33

7,500r.June 1 '10-'24

4,500r.June 1 "10-'18

2_.000r.May 1 '10-'35

3,000r.Nov 1 '09-'ll
5,000r.Aug 1 '09-'13

15,000r.Dec 1 '09-'23

13,000r.Dec 1 '09-'21

3,O00r.Dec 1 '09-'ll
16,0OOr.Dec 1 '09-'24

3,000r.Dec 1 '09-'ll
ill6.65r...Nov 1 1909
1 5,000r.Nov 1 '10-'14

M-N J545.38r_.-Nov 1 1909
\ o.OOOr.Nov 1 '10-'15

M-N J 21.14r...Nov 1 1909
1 2,000r.Nov 1 '10-'13

M-N )227.99r...Nov 1 1909
\ l,000r.Nov 1 '10-'ll

M-N J109.58r._.Nov 1 1909
\ 2,000r.Nov 1 '10'13

5s '08 M-N J264.84r...Nov 1 1909
1 3,500r.Nov 1 '10'16

4Ms'08 M-N J136.80r...Nov 1 1909
\12.000r.Nov 1 '10-'21

4Ms'08 M-N J146.78r__.Nov 1 1909
U3,000r.Nov 1 '10-'22

INTEREST on the sewer bonds.
Improvement bonds of 1905 due Nov.
Bank Portchester.

5s '08

5s '08

5s '08

5s '08

5s

5s

6s

(Con.)
1 1909
•10-'14

1 1909
•10-'17

1 1909
•10'13
1 1909
•10-'40

Street-Improvement Bonds
08 M-N Jf323.20r.-Nov

'

\ 5,000r.Nov 1

08 M-N J165.25r...Nov
\ 8,000r.Nov 1

08 M-N J146.44r Nov
1 2,000r.Nov 1

4Hs'08 M-N J825.47r...Nov
\31,000r.Nov 1

Fire Bonds.
3.70s'05 g M-N $40,500r.Nov '09-'35

Road Bonds.
4s '02 J-J $5,500c.July 1 '09-'19

Sewer Bonds.
4s g '04 F-A $33,000r Aug '09-'30

3Hs'00 M-N 15,400c.Nov 1 '09-'15

5s "06 F-A 500r Aug
4Hs g '07 J-J 17.000r..July 1

M-N J 215r...Nov
\ 5,000r.Nov 1

M-N J470.04r_.-Nov
\ l,500r.Nov 1

Gun Brook Drain Bonds.
4s g "04 A-O $23,000c. -Apr

Drainage Bonds.
4s g '02 J-J $8,000c-July 1

4s g '06 M-N ,000r.Mch 1

BOND. DEBT Oct 15 1908. $425,567
Floatlngdebt 54,000
Assessed valuation 1908. __8, 358,411
(Assessment about 2-3 actual value.)
Village tax (per $l,000j '08. ..$11.75
Population In 1905 11,198
Population In 1908 (est.) 13,000
the Ore- house bonds and the street-

1 1909-11 Is payable at First National

5s '08

5s '08

1 1909
•10-'26

1 1909
•10'19
1 1909
•10--12

•l0-'32

•09-
'10-

15
14

When Due.

POTSDAM. J. P
This village Is in St.

LOANS—
Water Bonds

4s ._. $8,500
($2,500 yearly.)

Drainage Bonds
4s ... $25,000 1916

Banney, Treasurer.
Lawrence County.

Electric Light Bonds
3.90s '06.. $24,000..- .1911-1930
BOND. DEBT Jan 4 1909. .$57 ,500
Assessed valuation 1908. . -2,260,856
Tax rate (per $1,000) 1908. ..$10.50
Population in 1905 4,162

When Due.

7s
7s
7s
4s
4s
3 Us
3V.S
3 4s
3 Mssm
3s
4s '07

.Mch 1

.-May

..May

.-May

.Mch
'

1929
1911
191?
1913
10-2S

Sewer Bonds
3s F-A

PGTUGHKEEP8IE. John K. Sague, Mayor; Edward Bur-
gess, Chamberlain; Thos.F. Whalen, Clerk.

T___ city Is the county seat of Dutchess County. Incorporated 1854.
(Con.)

f$10,000r Feb
\ 20,000r Aug

3s F-A lO.OOOr Feb
3s F-A 20,000c Aug

High School Bonds.
5s J-J $3.000r.._July 1 1909

Certfs. (Sink. Fd. Commissioners')
3 Ms M-S $15,000r Sept 1928
3MS M-N 59,000r Nov 1928
3ks M-S l,000r Mch 1919

Refunding Bonds

4,0O0r
lS.OOOr
lS,000r
4,000r
8,')()0r

_n,000r__
4,000r.

40,000..

May '10-13
.May 1911

LOANS
Water Beads.

4s '09 M-S $115,000..
M-N 50,0U0cAr
M-N 50,000c&r
M-N 100 000c&r
M-S 16 000r...
M-N
M-N
M-N
M-N
M-N
M-A
F-A
FA

Railroad Bonds
3s M-N $i),000r.._May
3s M-N 9,000r._May '

Fallkill Improvement Bonds.
7s F-A $29,000c<fcr..Aug
7s F-A 29,000c&r..Aug

Funding Bonds.
7s M-N $83,O00c&r.May 1

Sewer Bonds.

1910
1910
1911
1909

May
. . May
. . May

May
.Feb
Aug 1 1917

1912
10-18
10-17
1319
10-13

'10 18
10-'18

1909
1910

1914

4s J-J
4s J-J
48 J-J
4s J-D
4s J-D
3V_8 F-A
3 Ms F-A

Asylum Bonds.
3s M-S $16.000r

$20,000r June 1915
20,000r June 1916
20,000r... .June 1917
10.000r..June 10-'14
7,000r..Mch '10-'16

20,000r...Aug 1 1911
10,000r..-Feb 1 1912

.. Mch 19101

3KS

3^_s
3«s

3s

3Ha
3Ms
3'/_s

Oct 1 '09*28
.Oct 1 1929
..Feb 1935
.Nov '09-'29

. Nov 1930
Sept '09-'30

..Sept 1930
110.OOOr.Sept 15 '0_-30
105,000r.Sept 11 1931

A-OJ$40,000r.
1 17,000r.

F-A 75,000r.
M-N (31.500r.

\31.500r.
M-S( 33,000r.

I 10,
M-S "

M-S

,000r.

M-N 97,OO0r...May 1 1923
3Hs'04F-A 53.000r-._Feb 11934
3V.S "06F-A 82.000r__.Feb 1 1926
4s '07 M-S 40.000r...Mch 1 1927
-I

! .s'08 M-N 63.000c_cr.May 1 1928
TOT. FD. D'T Jan 1 '09-$l ,590,000
Assessed valuation, real. .12, 929,640
Assessed val., personal... 958,450
Total valuation 190H 13,888,090
Tax rate (per $1,000) 1908. . .$27.40
Population in 1905 25,379

QUEENS COUNTY.
County seat Is Long Island City. A good part of the old County of

Queens Is now Included in the Greater New York and a law changing the
name of that portion of the old county outside of Greater New York to Nas-
sau County went Into effect Jan. 1 1899. The amount of outstanding bonds
of this county which will be chargeable to the city of New York has been
finally determined by the Supreme Court (V. 71, p. 875). Under this de-
cision the city of New York was made liable for $3,796,032 11 of the old
debt of Queens County as it stood at the date of division and the remaining
$1,011,967 89 became an obligation of Nassau County. Instead of appor-
tioning certain bonds to New York City and to Nassau County, the debt
and interest will not be divided, but will be paid by New York City, Nassau
County paying over Its proportion as It becomes due. New York City
pays '78952414973 of the principal and Interest as It becomes due, and
Nassau County -21047585027.
The statement below shows the obligations of the old County of Queens

which remained outstanding on April 1 1909
When Due.LOANS—

• iold Bonds.
4s g J-J $151,000g..july

Funding Bonds.
4s J-D$240,000.
4s J-D 50,000.

Building Bonds.
4s J-D$120.000_..Dec 15 1927

Other Bonds.
4s J-J $100,000

.Dec
..Dec

1 1916

1 1927
15 1917

.Jan 1 '10 '19

Road Bonds.
4s A-O$340.000__.Oct 15 1917
4s M-N 375,000.. .NOV 15 1917
4s J-D 55,000.. .Dec 27 1917
4s J-D1339,000_..Dec 1 1917
4s J-D 290,000.. .Dec 15 1917
4s g J-J 400,000. ..May 11922
4s M-N 275,000g..Nov 11916
4s A-O 618,000. ..Apr 1 1917
4s A-O 135 000... Oct 1 1917
TOTAL DEBT Apr 1 '09. $4 ,488.000
N.Y. City's proportion. 3, 543, 384.40
Nassau's proportion 944,615 60
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RENSSELAER. J. W. Adams, Treasurer.
This city, formerly the village of Greenbush, was Incorporated April 1897,

and Is In Rensselaer County. A bill passed by the Legislature of 1901
annexed to the city the village of Bath-on-the-Hudson and part of the town
of East Greenbush.
LOANS

—

When Due.
Fire Department Bonds

4s '05 M-S $3.000r Sept 28 '09-'U
4^3*08 A-O 8,500r.Oct 30 '09-'25

4>is'08 A-O 6,000r.Oct 30 '09-'20
Paving Bonds.

$56.000c Sept 11 1911
32,000c Oct 20 1911
72,000c Dec 15 1911
30 000c Oct 11 1912
90.000c July 15 '09-'38

j'30.000r July 15 '09-'38

\ 4,000r._July 15 1937
lfi,000r July 1 09'-'24
7,000r Sept 28 '09-'15

;t,ooor Oct 20 '09-'ii

4 s Sep 11
4s Oct 20
4 s Dec 15
4 s A-O
4 s J-J
4s J-J

4 s '04J-J
4s 05 M-S
4 s '05A-O

Paving Bonds (Continued)
4Hs'09 A-O / $945.601-Apr 30 '10

117.000r.Apr 30 'll-'27
Voting Machine Bonds.

4s Dec $l,250r.Dec 1 '09-'10
School Bonds

4HS M-S $14,000c.Mch 18 '10-16
f 5,000c Aug 1 1911

4s F-A] 6,000c Aug 1 1916
1 7.000c Aug 1 1921

TOTAL DEBT Apr 1 1909. $388,750
Slnkingfund 44,468
Assessed valuation 1908 5,234,779
Total tax (per $1 ,000) 1908.. .$22.98
Population In 1905. 10,715

INTEREST Is largely payable at the Albany County Bank.

RENSSELAER COUNTY. Arthur MacArthur, Treasurer!
Edwin Morrison, Deputy County Treasurer.
County seat Is Troy.

LOANS

—

When Due.
Court-House Bonds (reg.)—

3Hs'94 A-O $6.000r
3Hs'05 A-O 120,000r
3HB'98 A-O 105,000r.
3M8'97 A-O 25.000r.

Armory Bonds.
3Hs'02 F-A $20,000r_

Sinking Fund Bonds.
3Hb'97 A-O $75.000r..Apr 1

War Bonds (renewal).
4s '97 F-A $14,000c. .Feb 1 '10-'16

21 ,000c. .Feb 1 '10-'30

12,000c. Feb 1 '10-'21

8,000c. . Feb 1 '10-'17

. Apr 1 1910
.Apr 1 '11 -'30

.Apr 1 "31-'45

.Apr 1 '41-'45

.Feb 1 '10-'19

'U-'17

S^s'OO F-A
3«s'99 F-A
3HB'01 F-A

Toll Road Bonds.
3Hs'92 F-A $42,000r. Feb 1 '10-'23

.May 1 '10-'24

.Feb 1 '10-'33

.Feb 1 '10-'36
Feb 1 '10-'35

'10-'34

Hospital Bonds.
4s '09 M-N $30,000r.

Highway Bonds.
3KS'05 F-A $60,000r.
3Hs'06 F-A 27,000r.
4s '07 F-A 78.000r.
4s '09 F-A 50,O00r-.Feb 1

Refunding Bonds.
3Hs'05 F-A $26,000c..Feb 1 '10-'35

3J^s'06 F-A 27 ,000r.. Feb 1 '10-'36
4s '07 F-A 18.0O0r_.Feb 1 '10-'27

House of Industry Bds. (renew.)

.

3.4s'02 F-A $26, 000c. -Feb 1 '10-'22
BOND. DEBT May 1909. $760,000
Total assessed val. 1908. .88,887,000
(Assessment about full value.)
County tax (per $1,000) 1908__$4.39
Population In 1905.. ..122,637

INTEREST on registered bonds is payable at the office of the County
Treasurer; on coupon bonds at National State Bank, Troy.

RICHMOND COUNTY. See New York City.

ROCHESTER. Chas. F. Pond, Comp.; L. M. Otis, Treas.
Rochester Is the county_seat of Monroe County. Incorporated 1834.

When Due.

.Apr 15 1912

.-July 1 1912

..Sept 1 1912

June 1 '11-19
17-'19
20-'22

LOANS—
Consolidated Loan.

f$51,000r.
3Hs'82 F-A^ 40,000r_

l 9,000r.
School Bonds.

4s '06 J-J $225,000r_
4s '08 J-J 75.0O0r.June 1

4s '09 J-J 75,000r.June 1

Bridge Bonds.
3s "90 J-J $100.000r..Jan 1 1920

(Subject to call Jan 1 1900.)
3^s'91 J J $100.000r_.JulV 1 1922

(Subject to call July 1 1902.)
»>is'92 J-J $100 ,000r.. Sept 1 1921

(Subject to call Sept 1 1901.)
High School Bonds.

3Hs'02 J-J $50,000r Jan
(Subject to call Jan. 1

East Side Trunk Sewer
4s J-J $150,000r Jan 1 '22-'27

(Subject to call after 20 years.)
3Hs J-J 300,000r Jan 1 "10-'21

(Subject to call after 20 years.)
3.4s J-J 250,000r Jan 1 '28-'37

3Hs '04J-J 100,000r July 1 38-'41
(Subject to call July 1 1914.)
Brighton Loan.

4.49s '99Septl,444 52 .Sept 30 190U
Convention Hall Bonds

4s '09 J-D $100,000r_-June 1 1939
Water Refunding.

3^s "05M-N$360,000r May 1 1935

1 1912
1907.)

Park Bonds
3s '88 J-J $300,000r July 1 1928

(Subject to call July 1 1898.)
3Ms'96 J-J $60,OOOr...Jan 1 1936

(Subject to call Feb 29 1906.)
Market Bonds.

3Hs '04J-J $144,000r 1914
(Subject to call after 1909.)

Refunding RR.
3J^s '93F-A$730,000r Feb 1 1913

(Subject to call Feb. 1 1903.)
Water Works.

4s '93-'6F-A$300,000r Feb 1 1943
(Subject to call after 20 years.)

3Hs '92F-A$500,000r Feb 1 1942
(Subject to call after 1912.)

3 Ms '94F-A$950,000r Feb 1 1944
(Subject to call Feb. 1 1914.)

3Hs'94 F-A$250,000r Aug 1 1914
Water Works Refunding.

3Ms '03J-J$2,830,000r.Jan 1 1933
(Subject to call Jan. 1 1913.)
Water Shed Bonds.

3 Ms '98F-A$200,000r Aug 1 1918
3^8 '04J-J 170,000r July 1 1924

Local improvement Bonds.
3Hs'99 F-A$500.000r Oct 2 1919

(Subject to call Aug. 1 1909.)
(200.000r July 1 1909

>H« '04J-J I300.000r July 1 1914
ISOO.OOOr July 1 1924

4s '08 J-J 1,000.OOOr... Sept 1 1938
(Subject to call after Sept. 1 1918.)

INTEREST—All bonds and Interest are payable at the office of the
Union Trust Co. of New York, fiscal agents of the city.

TOTAL DEBT, SINKING FUNDS, &C.
Apr. 1 '09. Oct. 1 '08. Jan. 1 '07. Jan. 1 '06.

Bonded debt $10,845,445 $10,795,445 $10,034,333 $9,985,778
Water debt (included)-. 5,560,000 5,560,000 5,780,000 6,129,000
On April 1 1909 the city had a sinking fund of $706,578 22. In addition

to the above debt, the city had on April 1 1909 a floating debt of $1,949,000,
consisting of outstanding notes. '

ASSESSED VALUATION.—The city's assessed valuation and tax rate
have been as follows, real estate being assessed at about actual value

Real Personal
Years— Estate. Propertu.
1909 $134,905,040 $7,142,250
1908 130,397,795 7,180,250
1907 126.103.720 7,460,400
1906 119,516,290 6,918 000
1905. 114,244,975 6,952,050
1900... 102,295.000 9,108,630
1890 88,053,750 5,937,950
1880. 34,408,725 1,430.144

Rate of Tax
Franchise, per $1,000.

$12,075,200 $19 65
11,781,225
10.168.000
8,298,675
5,742,825
4,544,520

POPULATION.—In 1905 was 181,666; In 1900 It was 162.608
It was 133.896: In 1880 it was 89.366: in 1870 it was 62.386.

ROCKLAND COUNTY. W. G. Hamilton, Treasurer
New City Is the county seat.

LOANS

—

When Due.
Funding Bonds.

3 Ms J-D$110,000r June 1914-'24
f 30,000c Sept 1 "09-'13

4e '05 M-S< 70.000c Sept 1 '14-'23

I 8,000c Sept 1 1924
1180,000c Sept 1 '25-'34

18 90
18 74
19 31
18 94
19 83
15 20
23 86

In 1890

County Bonds.
5s J-J $2 l,OOOr Men
BOND. DEBT Apr 2 1909
Floating debt
Total valuation 1908 23,923,777
(Assessment about 60% actual val.)
Population in 1905 45,032

1 '10-'13
$422,000

77,000

INTEREST payable at New City. N. Y., by New York draft.

ROCKVILLE CENTRE. Geo
This village is in Nassau County

LOANS

—

When Due.
Light Bonds

3.70s g '97 A-O $5,000r.Oct 28 '09-13
3Ms g "00 J-J 12,610c&rJuly 1 '09-21
3.85s '06 J-D 7,000r.June 1 '13'19

Water Bonds.
4s '95 J-J $29,500r Jan 1 '15-20-25
3.65s '02 J-J 8,500r.Jan. 1 '10-'26

W. Rorer, Clerk

Water Bonds (Continued).
4.40s'07J-J $4,500r.July 1 '09-'17
BOND. DEBT Apr 1 1909. $67,110
Assessed valuation 1908 1,417,849
(Assessment about M actual value.)
Tax rate (per $1,000) 1908 $13.10
Population In 1905 2.648
INT. payable In Rockville Centre.

ROME. A. R. Kessinger, Mayor; A. L. MacMaster, Clerk.
This city is In Oneida County^ Incorporated March 8 1870.

Water Bonds.When Due.LOANS—
Sewer Bonds

4s J-J $13").000.Apr 15 '10-'21
($5,000 yearly to 1920: bal. due 1921)
4s J-J $37,000.Apr 15 1921

Street Bonds.
4s M-N $21,000.Nov 1 '09-'22
4s A-O 12,000 Apr 15 '10-'21

4s Oct 261 50. .Oct 15 1909

3Hs J-J $160,000,Sept 15 1911
4s '08 J-J 60,OOOr Jan 1 1928
4s '08 J-J 90,000 Nov 2 1928
4s '09 J-J 50, 000r._. Apr 5 1929
TOTAL DEBT Nov 2 1908.5519,920
Water debt (Included) 260,000
Assessed valuation 1908.. .6,944,374
Total tax (per $1 ,000) 1906. ..$25.14
Population In 1905 .16,562

INTEREST Is payable in Rome and New York City.

ROME SCHOOL DISTRICT NO. 1.

LOANS— When Due.
3!^s J-J $9,000r.July 1 '09-'17

4s F-A 3().l50r.Feb 1 '10-'18

4s '09 M-S 41,000..Mch 1 '19-'28

RYE (Village). Geo. L. Henderson, Clerk
This village Is in Westchester County

Lewis N. Crove. Supt. School-.
BOND. DEBT Apr 10 '09. $79,250
Assessed valuation 1908.. .6,973,417
School tax rate (per $1,000) '08. $7. 44
INTEREST payable In Rome.

LOANS

—

When Due.
Sewer Bonds.

5s '08 M-S$300,OOOr.Mch 10 '13-'38

Fire House Bonds.
5s '08 M-S $40,OOOr.Men 10 '13-'38

Street Improvement Bonds.
5s '08 M-S$125,000r.Mch 10 '13-'3H

Dock Bonds.
5s 'OS M-S $15.000r.Mch 10 '13'37
BOND. DEBT Apr 2 1909. $480,000
Assessed valuation 1908.. 7,511 ,971
(Assessment about 70 % actual value)
Tax rate (per $1,000) 1908. .$9.12%
Pop'n In 1909 (est.) .4,500 to 5,000

INTEREST payable at Central Trust Co. In New York City.

RYE (Town). Edwin F. Studwell, Supervisor.
This town Is In Westchester County.

When Due.

'32
•22

LOANS
Highway Bonds.

3^s J-D $l l 6,000r.J'ne 1 '09

4Hs'09 --_ 10,000-. Feb 1 '13
Park Bonds

3.85g'O9F-A$40O,O00r.Feb 15 '19-'38

INTEREST Is payable at First National Han);

RYE UNION FREE SCH. DIST. NO. I. C. C.
Mamaroneck.

LOANS

—

When Due.
4.30s'07J-D $26,000. -June 1 '17-'42

BOND. DEBT Apr 5 1909. $51,250

BOND. DEBT Apr 13 '09. $526,000
Total valuation 1908 18,831 .411
(Assessm't about 84% actual value.)
Town tax (per $1,000) 1908.. .$19.16
Population In 1905 18,077
Population In 1908 (est.) 20,000

Port Chester.

Holden, Clerk. P. O.

Assessed valuation 1908_ .$2,568,315
(Assessment about 84 % actual value)
School tax (per $1,000) 1908.. $6.73
Population in 1909 (est.) 4,000

INTEREST payable at Mamaroneck In New York exchange.
RYE SCHOOL DISTRICT NO. 3. W. E. Brundage, Secretary.
BONDED DEBT Ja i '08. $66,500 I School tax (per $1,000) 1907 $7 00
Assessed valuation 1907._$4,:85, 101

|

RYE AND HARRISON UNION FREE SCHOOL DISTRICT
NO. 6. E. L. Gilbert (P. O. Harrison), Clerk Bd. Educ.

LOANS— When Due. BOND. DEBT May 1909.. $69,000
5s '08 M-N $65,000c 1917-19421 Assessed valuation 1908. ..1 ,665,000

SAG HARBOR SCHOOL DISTRICT NO. 5. Cornelius R.
Sleight, Secretary.

This district Is located In the town of Easthampton, Suffolk County.
LOANS

—

When Due. I BOND. DEBT May 17 '09. $59,800
4s Oct $27,000c.Oct 1 '09-'17 Assessed valuation 1908.. .1,287, 362
5s Nov 35,800r.Nov 1 '18-'28

|
School tax (per $1,000) 1908 . .$14.50

INTEREST payable at the Peconlc Bank of Sag Harbor.

ST. JOHNSVILLE. H. Van Valkenburg, Clerk.
^Thlsvlllage is In Montgomery^ County.

Sewer Bonds.
4Ks'06 Nov $34.000. ..Nov 1 '11-35
BOND. DEBT Nov 1 1908. .$82,500
Assessed valuation 1908 943,325
(Assessment about 54 actual value.)
Tax rate (per $1,000) 1908 $12.30
Population in 1905 2,172
Population In 1908 (est.) 2,200

SALAMANCA. E. F. Fenton, Deputy Clerk.
This village Is In Cattaraugus County.

LOANS— When Due.
Water Bon ds.

4Hs $9,000- .Aug 1 '10-'18

4^s 3,000. May 15 '19-'21

4^S 3,500. .Jan 1 "10-'16

4s 7,500. -May 1 '10-'24

4s 15.000. .Sept 2 "10-'24

3Hs 8,000. .July 1 '09-'24

LOANS— When Due.
Water Bo"nds

5s '07 F-A $19,OOOr. .Aug 1 '09-'27

4s '06 F-A 3,000r.Aug 1 '09-11
3.85s ... 67,500

Paving Bonds
4.89s'06F-A $10,118.16 Aug 1 '09'26
4s
3J^S
4.95s

1.908.77.
21,051 84
10,651.32

.Dec 1 1909

4s
Sidewalk Bonds

$12,000-

Licht Bonds.
5s '07 F-A $4,500r.Aug 1 '09-'17

5s "07 F-A 6,OOOr.Aug 1 *12-'23
3.85s ..- 13,500
BOND. DEBT Apr 5 1909. $169,230
Floating debt 16,000
Water debt (included) 94,000
Assessed valuation 1908.. -1,267,045
(Assessment about 1-3 actual val.)
Tax rate (per $1,000) 1908 $21.40
Population in 1905.. 5.455
Population in 1909 (est.) 6,500

INTEREST on the water bonds of 1906 is payable at the Salamanca
Trust Company In Salamanca.
SALAMANCA UNION FREE SCHOOL DISTRICT NO. 4. W. K. Har-

rison, President.
LOANS

—

When Due. | Total debt April 1909 $94,000
($20,000. -Nov 1 'll-'20 I Assessed valuation 1908.. _1 ,248,819

4J^s'09 J-J \ 30,000. .Nov 1 '21-'30 School tax (per $1,000) 1908. .$15.40
I 40,000.. Nov 1 '31-'40|

INTEREST payable at Salamanca Trust Co. in New York Exchange.

SALINA. Fred. Wyker, Supervisor (P. O. Liverpool).
This town is In Onondaga County

LOANS

—

When Due.
Railroad Aid Bonds.

4s M-S $97.200 1910-1937
BOND. DEBT Apr 2 1909. .$97,200
INTEREST payable In New York City at the Union Trust Co.

SANDY HILL. W. E. Young, Clerk.
This village Is In Washington County. Incorporated In 1810.

Assessed valuation 1908__$1 ,414,109
(Assessment about full value.)

Total tax (per $1 .000) 1908. -$10,639
Populatior In 1905 3,826

When Due. BOND. DEBT Apr 5 1909. $163,107
Assessed valuation 1908 2,164,415
(Assessment about 2-3 .actual value.)
Tax rate(per $1,000) 1908 $19 73
Population In 1905 5,321

LOANS—
Sewer Bonds.

3Hs F-A $5
-5,00.Aug 1 "09-'30

3 34s F-A 20,302 04.Aug l'09-'30
Paving Bonds.

4 Vis F-A $52,500.Aug 1 "09-'32

3.8s F-A 35, 305. Aug 1 '09-'32|
INTEREST on sewer and paving bonds Is payable at New York City

on park bonds at Sandy Hill.

SARANAC LAKE. S. A. Miller, Clerk.
This village Is in Franklin County. Incorporated In June 1892.

LOANS— When Due.
Fire Alarm Bonds.

5s '08 J-J $3.500r..Jan 1 '13-'19
Street Improvement Bonds

4J4s'08 M-S ]$1,000 Sept 1 1925
t24,000. .Sept 1 '26-'37

Water Bonds
5s '94

5s '96

3^s'01
4s '03

4s "06

48 '06

July $28,OOOr 1923

Sidewalk Bonds.
3Ms'01F-A $11.000r 1909-1931

Sewer Bonds
4s '02 F-A $32.000 1909-1932
4s '06 J-J 18,000. July 1 '31-'66

4 Ms s-a 13,OOOr. Sept 1 '13-'38

BOND. DEBT Feb 28 1909 $239,700
Water debt (Included) 162,200
Assessed valuation 1908. ..1,755,560
(Assessment about H actual value.)
Village tax (per $1,000) 1908. .$13.80
Population in 1905 3,834
Population In 1908 (est) 4,200

Jan 10,000r ..1924
F-A 44,OOOr 1909-1931
F-A 43,200r 1909-1933
J-J 32,000r..July 1 '35-'66
J-J 5,000r.. Jan 1 '36-'40

INTEREST payable at Saranac Lake

SARATOGA COUNTY. John K. Wallbridge, Treasurer
Ballston Spa Is the county seat.

LOANS

—

When Due.
Building Bonds.

1 1910
1 1911
1 1912
1 1913

($10,000c...Feb
3J^s'02 F-AI 12,000c. .Feb

13,000c. ..Feb
14,000c. .Feb

Road Bonds
5s '09 F-A $100,000. Feb 5 '14-'18

BOND. DEBT Apr 5 '09. $149,000
Assessed valuation 1908.-27,253,660
Population in 1905 62,654

INTEREST Is payable at office of County Treasurer.

SARATOGA SPRINGS. A. L. Churchill, Receiver of Taxes-
This village Is In Saratoga County. Incorporated 1866.

LOANS

—

When Due.
\

Village Hall Bonds
Water Bonds.

1 4s Augl$60.000c&rAug 1 09-'20

$5,000r Sept 1 1910
35,000c&rSeptl'll-'17

f 10,OOOr Sept 1 1909
25,000c&rSept 1 '10-14
12,000r Sept 1 '15-'16

3 ,000r Sept 1
Water and Sewer Bonds

6s
5s

M-S
M-S

4s M-S'

Sewer Bonds.
5s M-S $3,000c.Sept 1 '09-'ll
BONDED DEBT Apr 1 '09 $323,000
Total valuation 1908 6,443,100

(Assessment 1-3 actual value.)
1917 JTotal tax (per $1,000) 1908. ..$40.40

Population In 1909(est) 13,000
4s M-S $40.000c_ferSept '09-'16

, Population In 1900. 12,409
4s M-S 130,000r Sept 1

,17'29 !

INTEREST at the office of the Receiver of Taxes In Saratoga Springs
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SAUGERTIES UNION FREE SCHOOL DISTRICT NO. 10.
J. W. Lackey, Clerk.

This district Is In Ulster County.
H^V^TT *r ..... „ „ When Due. |BOND. DEBT May 18 '09. ..$78,960
4 Ms 08 M-N $24,000.. Oct 1 '09-'32

| Assessed valuation 1908 .1,737,987
ISchool tax (per $1,000) 1908. ..$9.38

SCARSDALE. Frank Sibley, Clerk.
This town Is In Westchester JDounty. Incorporated March 7 1778.

Highway Bonds (Con.).
4s M-N$18,500r 1911-1926
BOND. DEBT Apr 13 '09. $91,450
Floating debt 3,623
Assessed valuation 1908 3,943,355
(Assessment about 1-3 actual value.)
Tax rate (per $1 .000) 1908. $9. 61 2-3
Population in 1905 1,018

. Population In 1909 (est.) 1.20')
INTEREST payable In White Plains at Central Bk. of Westchester Co.

SCHENECTADY. Olin S. Luffman, Comptroller; Peter H.
Bernardi, Treasurer.

This city Is situated in the county of the same name, and was Incor-
porated in 1798.
LOANS

—

When Due. Fire Bonds

LOANS

—

When Due.
Highway Bonds

5s J-J $15,000r 1910-1924
J Ms M-N ] 5,000r 1910-1914

130,000r 1915-1929
J Ms M-N 17,000r. May 1 '22-'30
is M-N j 2,000r 1930-1931

\ 500r 1932
4s M-N 5,1 50r 1917-1921

School Bonds.
3s '89 F-A $30.000r Feb 11 '10
U '90

•15

4s '09

4s '00

4s '02

4s '08

6s
• 8
is

J-J
Aug
Dec
Nov

S Ms '05A-O
4s '06 J-J

4Ms'07 J-D

4Ms'08 J-J

F-A 20,000r Feb
f 3,000r Apr

A-Ol 15,000r Apr
F-A 41,000r Aug
(See V. 71. p. 202.)
F-A 60,000r Aug

125.000r July
2,200__Aug 15
1.500. .Dec
1,800. .Nov
15,000r Apr 1

/50,000r_July 15
160.0O0r.July 15 '21-26
J27,000r.June 1 "10-'18
130,OOOr...June 1 1927
36O.00Or.July 15 *09-'28

'16-'19

1920
'21-'23
'16-'20

"21-'32
'09-'33
'09-'18
'09-'20
'09-'14
•11-"15
11-20

Assessment & Defic. Bonds.
4s '02 F-A $20,000r Feb 1 '23-'26
4s '04 M-N 50.000r May 1 '15-'24

I 6.000r June 1 1912
J-D| 5,000r June 1 19134s '01

4s '03 M-N 50.000r
Water Bonds

May 1 '10-'19

85
90

'93

4s
3s
4s
4s
4s
4s
4s
4s
4s
4s
3s '86

4s
4s
4a

1 '09-'15

1 1911
1 '12-'13

M-N $70.000r Nov
F-A 13,000r Aug
F-A 16,000r Aug
F-A 28,000r Aug 15 '11-'13
M-N 15.000r May 15 1911
M-N 40,000r May
M-N 40,000r May
M-N 60,000r May
M-N 60,000r May
J-J 30,000r July
M-N lO.OOOr Nov
J-D 32,000r June
J-J 15,000r July
F-A 15,000r Aug

15
15
15
15
15

1

1912
1913
1914
1915
1916
1916

1917-'18
1 1919
1 1921

f210,000r Aug 15 '16-'21
4s F-A{ 50,000r Aug 15 1922

I 59,000r Aug 15 1923
4s F-A 13,l)00r Aug 1 1910
JHs '04J-J 80.000r July 15 '09-'24

Park Bonds.
4s '00 J-J $6.000r July 1 1909

48 '00 F-A $5,000r Feb
4s '00 J-D 25,000r June
4s '01 J-D 10,000r June
4s '01 J-D 15,000r June
4s '03 J-J 40,000r July
4s '04 M-N J10,000r May

130.000r May
3Ms'07 J-D 20,OO0r.Dec

Sewer Bonds.
4s '91 A-O $10,000r Oct

A-O 10,000r Oct

1910-'i4
1916-'19

1 1927
1 1929

L '16-'23

1 'lO-'U
I '15-'24

. 'll-'20

4s '92

4s '94

4s '96

3s '90

4s '98

4s '99

4s '00

4s '01

4s '02

F-A 15,000r Aug
J-J 5,000r July
F-A 10,000r Aug
J-D 15,000r June
J-J 15.000r July
J-D 25.000r June 1912-'i5
J-D 30,000r 1926-'28 &'30

1 1920
1 1921
1 1922
15 1923
1 1911
1 1924
1 1925

M-N (35,000r May 1 '23-'2i
Uo.OOOr May 1 *30-'31

4s '02 M-N 13.000r May 1 1932
4s '03 M-N105,000r May 1 'lO-'sn

fl5,000r May 1 '10'14
4s "04 M-N LO.OOOr May 1 '15-'i 9

I25.000r May 1 '20-'24
4s '06 M-S 30,000r.Sep 15 '09-'i4
4Hs'06 A-O 120.000r.Oct 15 'lo-'-f,

4Ms'07 J-D 370.000r.._June 1 1927
4MS'08 A-O 171.000r..Apr 1 "10-'28

Building Bonds
3Ms'05 M-S $3O,O00r_Sept 1911-'25
Temporary loan ctfs, 4s $68,940
GEN'L BONDS Apr 1 '09.3.096,500
Floating debt 200,000
TOTAL DEBT Apr 1 1909. 3, 86
Sinking fund 387 ,699NET DEBT Apr 1 1909. _ .2,977,741
Water debt (included),!.. 856, 000
Water sinking fund (incl)__ 375,752
Assessed valuation, real ..42,995,006
Assessed val., personal 2,486,700
Total valuation 1908 45,431 .706
(Assessment about 70% actual value)
Tax rate (per $1,000) 1908 $21 50
Population In 1905 58,387
Population in 1907 ..77.666INTEREST payable at the office of the City Treasurer

A. J. McMillan, Treasurer.

BOND. DEBT Apr 5 '09. $300,000
Assessed valuation 1 908. .53,695,322
(Assessment about so";, actual value)
Population In 1909 (est.) 80,000

SCHENECTADY COUNTY.
County seat Is Schenectady.

LOANS— When Due.
Court-House Bonds

4Ms'08 J-J l$96,0OOc.July 1 '09-'16

\ 4.000c. ..July 1 1917
Funding Bonds

4Ms'09 F-AS200.000c.Feb 1 '10-'29
INTEREST on the court-house bonds Is payable at the Rochester Sav-

ings Bank, Rochester; on the funding bonds at the Brooklyn Savings Bank
Brooklyn, N. Y.

SCOTIA. Dr. H. V. Mynderse, Pies.; H. D. Mairs, Clerk.
This village Is In Schenectady Countv

.

LOANS

—

Wlun Due. Water Bonds.
Drainage Bonds.

4.00s '06F-A 1 $5 ,000c. ..Aug 1 1909
112.000c. Aug 1 '10 '11

is '07 F-A 8,500r..Nov 1 '12'27
Village Hall Bonds.

4.90s '06 F-Af$l.000c. ..Aug 1 1909
1 4,000c_Aug 1 '10-'ll

Ss '07 F-A 6,000r._Nov 1 '12'27

4.90s '06 F-A$27.000c.Aug 1 '09-'35
5s '07 F-A O.SOOr. Nov 1 '12'27
BONDED DEBT Nov '08_.$213,000
Assessed valuation 1907... 904,471
Tax rate (per $1,000) 1906 $13 00
Population In 1905 2,168
Population 1907 (postal census) 2,807

INTEREST on the bonds or 1907 Is payable at the Schenectady Trust Co

SEA CLIFF. Peter Rohrbach Jr., Clerk.
This village Is In Nassau County.

LOANS— When Due.
Shore Front Purchase Bonds.

St p '07 A-O $2,500c-. Nov 1 '12-'16

..s ... 9,350.. Nov 1 '10- '27
Highway Bonds

.-• ... $30,000__Sept 1 '09-'20

INTEREST payable at Sea Cliff Bank.

Incorporated In 1883.
BOND. DEBT Apr 2 1909. $41,850
School bonds (additional). 10,000
Assessed valuation 190* 1,437,03">
Total tax (per$1.000) 1908... $36.32
Population In 1905 . 1,750
Population in 1909 (est.) -... ..2.500

SENECA FALLS (Town).
This town Is In Seneca County

LOANS

—

When Due.
Refunding Bonds.

4s J-J $60,000c.July 1 "09-'14

*s J-J 110,000c... July 1 1913
TOTAL DEBT Oct 1908. . .$170,000
INTEREST on 5s Is payable by the Metropolitan Trust Co.

City; on 4s at N. W. Harris & Co., New York City.

W. H. Hurly, Supervisor.

Total valuation 1907 $3,837,721
(Assessment about actual value.)

Total tax (per $ 1 ,000) 1907 $7.41
Population In 1900. 7,305
Population In lj905____ 7,544

New York

SENECA FALLS (Village).
This village Is In Seneca County

In 1902.
LOANS

—

When Due. \
Funding Bonds

Sewer Bonds. |4s'09 F-A J$3,000.
4Ms'06 A-O $65,733 3-1 c Oct 1'08
4.70s'08J.T 49,500. -Mch 2 '09-'38

Bridge Bonds.
3Ms J-D S9,900c Dec 1912

John M. Guion, Clerk.
Incorporated In 1831; re Incorporated

.Feb 1 1910
]20,000-_Feb 1 '11-'14

BOND. DEBT Jan 1 1909. $112,867
Assessed valuation 1 908 . _ _,3 ,057 ,959
Village tax (per $1,000) 1908. $15. 50
Population Iti 1906 (est.) 7,000

INTEREST Is payable at the Exchange National Bank In Seneca Falls.

SENECA FALLS SCHOOL DISTRICT NO. 1. F. J. Medden, Clerk.
BOND. DEBT Apr 1909.. $29,000

|
School tax(per $1 .000) 1908... $5. 5(>

Assessed valuation 1908. . .3,180,701 1 Population in 1908 (est.) 7.500
(Assessment full value.)

|

SKANEATELES UNION FREE SCHOOL DISTRICT NO.
10. E. C. Miller, Clerk.

This district Is In Onondaga County.
LOANS

—

When Due. |BOND. DEBT Mch 1909.. $108,200
4s '00 Oct ($16,000. -Oct 1 '10-'25

I Assessed valuation 1,365,400
1 24,000. -Oct 1 '26-'37|

INTEREST on the bonds of 1909 Is payable at the National Bank of
Skaneateles.

Assessed valuation 1908..$3,007,847
Village tax (per $1,000) 1908. .$8.00
Total tax (per $1,000) 1908. ..15.60
Population in 1909 (est.) 2.300
Population in 1905 2.213
INTEREST payable In Southampt. n

SOUTHAMPTON. W. D. Van Brunt, President.
This village Is In Suffolk County. Incorporated In 1894.

LOANS

—

When Due.
School Bonds

4s ... $12,000 1910-1921
Macadam Road Bonds

3.88s J-J $25,000r 1909-1918
BOND. DEBT Apr21 1909. .$37,000

SPRINGVILLE. Andrew J. Fitzpatrick, Clerk.
This village is In Erie County.

LOANS

—

When Due. l4Ms'08 J-J $6,000. .Jan 1 'll-'22
Light Bonds | BOND. DEBT May 1909 $87,266

4Ms'08 J-J $6,000..Jan 1 '12-'17
I

Assessed valuation 1908 830,525
Water Bonds.

\
Tax rate (per $1,000) 1908 $14.96

4s '06 M-N $11,000 .Jan 1 '10-'20 Population In 1905 2.230
INTEREST on the bonds of 1908 Is payable at the Seaboard National

Bank In New York City.

STEUBEN COUNTY. F. Havens, Clerk Bd. of Superv.
Bath Is the county seat.

LOANS— When Due. |
BOND. DEBT Apr 9 '09. $65,000

Court House Bonds. Total valuation 1908 41,201,284
5s "07 M-S $30.000r-.May 1 '13-18|Countv tax (per $1,000) 1908__$3.57
4s '03 J-J 20,OOOr.July 1 '09-'12

I
Population in 1905 81,814

Jail Repair Bonds.
5s '07 Sept $10,000r..May 1 '10-111
INTEREST on the court-house bonds Is payable at the New York State

National Bank at Albany: on the jail-repair bonds at the Farmers' & Me-
chanics' Bank of Bath.

'

SUFFOLK COUNTY. Chas. R. Fitz, Treasurer.
County seat Is Rlverhead.

LOANS

—

When Due.
Road Bonds

4Hs'08J-J $80.000r 1909-1924
BOND. DEBT Apr 1909. $80,000
INTEREST payable at the County Treasurer's" office

SYRACUSE. R. J. Shanahan, Comptroller; Jacob D.
Stemmler, City Treasurer; George J. Metz, City Clerk.

Syracuse Is situated In Onondaga County. Incorporated Dec. 13 1847.
The village of Elmwood was annexed on Jan. 1 1900.

Floating debt $30,00*
Assessed valuation 1908. .69,152,184
(Assessment about H actual value.)
County tax (per $1 ,000) 1908__$2.25

1909
1910
1910

.Apr 1 'lO-'ll

.July 1 '09-'12

.Dec 1 '09-'12

.Jan 1 '10-'14

.Oct 1 '09- 16

.Aug 1 '09-17
Feb 1 '10'13

LOANS

—

When Due.
Refunding Railroad Bonds.

4s '99 J-D $915,000r-Dec 30 1929
Collegiate Bonds.

4s '96 J-D$100,000r..-Dec 1 1926
Local Improvement Bonds.

4s "00 J-J $6,000r...July
4s '01 F-A 24,000r Feb
4s '01 F-A 5,500r.-.Feb
3Ms'02 A-O 28,000r.
4s '03 J-J 76,000r.
4s '03 J-D 112,000r_
4s '05 J-J HO.OOOr.
4Ms'06 A-O 180.000r.
4Ms'07 F-A 144.000r.
4s '08 F-A 12.800r.
4Ms'08 M-S 215,000r.Sept 1 *09-'18

4Ms'08 M-S 25.000r.Sept 1 *09-'13

Harbor Brook Improvement Bonds
3Hs'fl2 M-N $7,000r..Nov 1 '09-'22

3Ms'03 A-O 9,800r..Apr 1 '10-'23

Onondaga Creek improve'! Bonds
3Ms'02 J-D $35,000r..Dec 1 '09'22
4s '04 M-N 18,750r. . May 1 '10-24

Park Bonds.
3Ms'01 F-A $16,250r...Aug '09-'21

Library Bonds
3Ms'01 F-A $24,700r...Aug

Bridge Bonds.
3Hs'01 F-A $9,100r...Aug

Fire Department Bonds.
3!^s'01 F-A $27,300r..-Aug
3Hs'02 M-N 16,250r..Mav 1 '09

4Hs'07 A-O 57,000r. .Oct 1 '09

Court House Bonds.
4Ms'07 A-O$190,000r..Aug 1 '09

Sewer Bonds.
4^s'07 J-J $47,500r..July 1 '09

4s '08 J-D 200,000r.,July 1 '09-

'09-'21

'09-'21

•09'21
22

School Bonds.
3Ms'01 F-A $32,500r...Aug
3Hs'02J-J 86,800r .July 1

4Ms'07 M-N 58,500r.May 15
4Ms'07 J-J 23. 50r.July 15
4s '09 A-O 150,O00r.Apr 1 "

City-Hall Bonds.
3s '89 F-A$300.000r..-Aug 1 1909

Funded Debt Bonds.
4s '04 J-D$204,000r.-Junel '10-'24

Water Bonds
4s '94 J-J $500.000r.--July
3 Ms J-J 2,000,000r July
3Ms'95 J-J SOO.OOOi- July
3s J-J l,O00,000r...July 1 1920
3^s'97 J-J 200.000r._Jan 1 '27-'28

3'<s'01 A-O 60.000r.-Apr 1 '10-'21

4 Hs'08 J-J 500,000r. .July 1 '09-'28

4s '08 J-J 300,OOOr.July 1 '29-'40

Fire Alarm & City Hall
4s '09 A-O $15O,OO0r.Apr 1

High School Bonds.
4s '06 M-N $45,00Or.May 15 '09-26

4Ms'06 M-N 2O2,50()r.-.May '09-26
3>«s'00 J-J 370,OO0r__July 1909-'45
City's share town of Sallna

bonds .. $13,016
City's share town of Onon-

daga bonds 215
BOND. DEBT Apr 1 1909 8,548.660
Sinking fund 862.14
NET DEBT 8,547,798
Water debt (Included) .. . 4,560,000
Temporary loans 15,350
Assessed val., personal 4,511,105
Franchises 6,769,055
Total valuation 1908 07,734.261
(Assessment about 89 % actual value)
Citytax rate (per $1,000)'08 $19,301

'09-21
'09-22
10 27
'09-27
'10-'2t

1 1920
1 1920
1 1920

'10-'29

Population in 1905 .117.503
INTEREST on the water 3s, 3Ms and 4s is payable at the office of the

Metropolitan Trust Co., New York; on t lie local Improvement 4s of 1908 at
City Treasury; on the $150,000, $58,500 and $23,750 school bonds, the
court-house and sewer bonds, water 4 4s, the fire-department bonds of 1907
and fire-alarm and city-hall bonds at the Columbia Trust Co. In N. Y. City;
on all other bonds at the office of U. S. Mtge. & Trust Co., New York.

TARRYTOWN.
This village Is In Westchester County. Incorporated 1870

LOANS—
Water Bonds.

4s J-D $27,000.
4s J-D 75 000.
4s J-D 180,000..
3Hs'04 F-A 36,000.
4s J-D 65.000.

When Due.

June 1 '10-'18

..June 1 1919

..June 1 1926
Aug 1 '09-'26

June 1 1919

Sewer Bonds.
4s M-S&.l-D $.'0.000 1909-1916
TOTAL DEBT Jan 1909. $423,000
Total assessed val 1908.. 11 ,142,060
Tax rate (per $1,000) 1908 $7.00
Population In 1905 5,370
Population In 190O 4.770

INTEREST ou sewer bonds Is payable at the Tarrytown National Bank.

THERESA. Geo. P. Schwarz, Treas.; W. D. Morrow, Clerk.
This village Is In Jefferson County.

LOANS

—

When Due.
Electric Light Bonds.

4s '06 Sep 1 $7.000r.Sept 1 '11-'17

3.74s'05Nov 20.000r.Nov 1 '10-'29

4s 'OS Aug 3,000r_Aug 1 "10-'14

4%s'07 Apr l,800r..Apr 1 '10-'12

Water Bonds
3 Ms Nov $18,000r..Nov 18 1925
4s Nov l,500r.Aug 1 '10-'12

THOMPSON.
This town Is In Sullivan County.

LOANS

—

When Due.
Refunding Railroad Bonds.

4s M-S$150.000r 1923
SMS M-S 77,000r

White Lake Turnpike.
4s '07 Mch 1 $6,000. .. Sept 1 '10-15
TNTFRFST on refunding bonds naldat

Incorporated Julv 29 1871.
BOND. DEBT Apr 2 1909.. $51 ,900
Water debt (Included) 19,500
Assessed valuation 1908 554,640
(Assessment about full valued
Tax rate (per $1,000) 1908 $8 00
Population In 1905 ..892
Population In 1909 (est.) 960
INTEREST on the $7,000 light bonds
Is payable In Watcrtown.

TOTAL DEBT Jan 1908. ..$270,000
Total valuation 1907 757.256
Total tax (per $1,000) 1907. . .$31 .43
Population In 1900 3.739
Population In 1905 4,165

N'atlonal Union Bank Montlrcllo.

TICONDEROGA UNION FREE SCHOOL DISTRICT NO. 5.

C. A. Hunt, Clerk.
BOND. DEBT Apr 2 1909- $61,500
Assessed valuation 1 908-. 1 ,549,823
School tax (per $1,000) 1908. .$13.94
INTEREST payable at New York.

When Due.LOANS
Building Bonds

5s '06 M-N J$50.000r.Mav 1 '17-'41

\ 3,000r ..May 1 1942

TOMPKINS COUNTY.
Ithaca is the county seat.

LOANS

—

When Due.
Road Bonds.

5s ... $35, 000.. $1,000 yearly
_s ... 10,000. ..Feb 1 1922

TONAWANDA (City). J. H. Vickers, City Clerk.
Tills city is In Ton.twanda Town. Rrle CountV.

BOND. DEBT Jan. 1 1909 $45,000
Assessed valuation 1908.-18,504,990

CITY LOANS-
Refunding Bonds.

5s '05 J-J $15,000.
4Ms'06 J-J 15,000.

Water Bonds.
4s J-J $150,000.
5s J-J 65,000.
5s Jan 2 28,000

When Due.

...July 1 1930

..July 'll-'34

.--July 1 1012

...July 1 1914

..Jan 2 'OO-'.-t;'

Sewer Bonds.
4s J-J $15.750 July 1 1900
BOND. DEB r May 14 '08. .$390,704
Floating debt lo.ooo
Tax valuation 1907 3,975,662
(Assessment Is 2-3 actual value).

City tax (|)cr $1,000) 1907. .-$17 80
Population In 1905 7,904

INTEREST Is payable at the Seaboard National Bank, New York City.
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TON RWANDA SCHOOL DISTRICT NO. 1. E. W. Betts, Clerk.
This district was formerly Union Free School District No. 3. The schools

are now under the city charter.
LOANS

—

When Due.
4s "92 A-O $30,000c 1913-1922
4s '97 A-O 42.000c 1938-1947
4s '98 A-O 12.000c 1919-1922

TOTAL DEBT Apr 9 1909. $84,000
Assessed valuation 1908_ . .4. 0.19. 351

(Assessment 2-3 actual value.)
School tax (per $1,000) 1908. . $9. 85

INTEREST Is payable In New York City, on the 4s of 1892 at the Hauo
ver National Bank; on other Issues at the Seaboard National Bank.

TONAWANDA (Town).
This town Is In Erie County.
LOANS

—

When Due. TOWN DEBT Feb 1908.. -$190,000
Paving Bonds. Town valuation 1907 3.173 554

5s '06 M-N $26.000 Jan 11921 Town tax (per $1 ,000) 1907 $3 4J
Town population 1905 1.511

TROY. H. W. Gordinier, Comp.; Chas. P. McLindon, Dcp.
Troy Is situated In Rensselaer County. On Jan. 1 1901 a bill known

as the "Greater Troy BUI" became operative. Under Its provisions the
village of Lanslngburg and portions of the towns of North Greenbush and
Brunswick became part of the City of Troy.
LOANS— When Due.

Public Building Bonds.
4s M-S $10,000r Sept 1909
4s M-S 15,000r..Sept 20 1910
4s M-N ll,500r..Nov 20 1911
3s J-D 12,000r..June 1 '10-11

4s F-A 9,800r_-_Aug 1 1918
3Hs M-N 33,973 25r.Nov 15 '08-21
J Ms M-N 40,000r.Nov 1 '09-'12

3Ms M-N 12.000r...Nov 1 1913
3 Ms F-A 50.000r.Feb 15 '10-'14

4Ms'07 F-A 70.982.20r.Augl'09-27
Market Bonds.

JHs F-Af $6.000r_Augl5 '09-'ll
I 3.000r__Aug 15 1915

Public Improvement Bonds.
4s '05 A-0$59,855 12r.Apr 1 '0S-'25
4s A-O 15.000r.-Oct 16 1912

40,000r..Oct 16 1913
40,000r.-Oct 16 1914
15,000r Dec 1 1910
20.00()r...Dec 1 1911
30.000r.
30,000r.
5,000r.

60,000r.
10 OOOr.

4s A-O
4a A-O
»MS J-D
•I Ms J-D
»Ms J-D
a Ms J-D
$Ms J-D
»Ms F-A
»Ms J-J
»Ms J-J
»Ms F-A
3s J-D
3S M-S
3 Ms J-D
»MS J-D
3Ms J-D
4s J-J
»M« A-O
4s J-J
4s M-S
4s F-A
4s '05 J-J
4s '06 J-J
4s '06 J-D

3 Ms
3 Ms
3Ms
3Ms
3Ms
3Ms
3Ms

..Dec 1 1912

.Dec 15 '09-11

..Dec 15 1912

.Aug 1 '09-'14

.Jan 10 1913
8.000r..Jan 10 1914
25,000r.._Aug 1 1915
8.7*0r._.Dec 1 1909
20 .000r_..Sept 1 1909
48,O0Or_.Dec 1 "15-'16
23,500r..Dec 15 1916
60.000r.Dec 15 '15-'20
10,801 50r.Jan '09-22
21.280r.Oct 1 '09-22

100. 067. 70r. July '09-22
40,800r-.Sept 1 '0.-23
4,200r._Aug 1 '09-23

28,900r..July 1 '09-25
68.400c.July 1 '09-26
19,035 ..Dec 1 '09-26

4Ms"07 F-A53.418.50r.Aug 15'09-27
4Hs'07 J-D 19.000.. Dec 1 '09'27
4Hs'08 A-O 37.000_.Oct 15 '09-'28
4s '09 M-N 150,O00r.May 11 '10'29

Assessment Bonds.
5s '08 A-O $32.000r_Apr 15 '09-'10
is '08 J-J /4,118.27-July 20 1909

14, 118.26.July 20 1910|4s '06

LANSINQBURG BONDS—Annexed Jan. 1

Voting Machine Bonds.
4s '06 F-A $40,140r.Aug 1 "09-'26

Park Bonds.
3Ms A-O $5,000r...Oct 1 1910
3Ms J-D 4.000r. . .June 1 1911
3Ms J-D 2,0O0r.June 1 '12-'13

3Ms J-D 4.000r. . .June 1 1914
3Ms A-O 160,000r..Oct 1 '10-'41

4s '05 F-A 28,OOOr. ..Aug 1 1925
4s '06 A-O 48,802 98r.Apr 1 1926
4s '07 M-S 23,197 Men 1 1927
44s '08M-S 28,500r.Mch 20 '10-'28
4Us'08 M-N 28,500. Mav 15 '10-'28
4s '09 M-N 20,OOOr May 11 "10-'29

Tax Deficiency Bonds
4Ms'09 A-O $31,919 55 Oct28'09'28

School Bonds
4Ms'08 J-J $25,000.JuIy 15 '09-'28
4Ms'08J-D 45,OO0r.Dec 1 '09-'28

Water Bonds
4Ms F-A $32,000c.Aug 1 '10-'19

($8,000 every three years.)

LOANS

—

When Due.
Sewer Bonds.

4s F-A $20,000c 1909-1912
Water Bonds.

4s M-S $3O,O00c..Mcr_ 1 1914
4s M-S 40,000c...Mch 1 1924
4s M-S 60 ,000c. ..March 1934
4s M-N 25.000c... Nov 1 1938

M-N $50,000cMay 1 '10-'19
M-N 10.000r.Nov 1 '11-'12
M-N 15,OOOr. Nov 1 '14-'15
M-N 1,OOOr. -.Nov 1 1917
J-J 125.000r.Aug 15 'U 15
J-J 10.000r-.Aug 15 1916
J-J 578, 125r.July 1 '16-'36

(See V. 75, p. 408, for maturities.)
TOO ,000r. Sept 1 17-'19

4s M-S i 15,OOOr Sept 1 1920
L280.000r.Sept 1 '21-'24

4s '05 J-D 310.521r.June 1 '15-'25

f 20,000r_ . Sept 1 1935
I 25,OOOr. .Sept 1 1936

4s '05 M-Sl 30,000r. .Sept 1 1937
55,000r...Spet 1 1938
51,500r...Sept 1 193:1

J-D 180.000 June 15 '10 '27
M-S 14, noor. Sent 1 '09 ?3
M-S 68,OOOr. .Men 1 '10-26

4s'0S M-N 200.000. ..May 15 1928
Miscellaneous Bonds
05 Nov $l,200c.Nov 15 '09-'14

M-N 42,577r.Mav 1 '07-'25

J-J 57,609r.July 15 '06-'2.i

A-O 3,646r...Oct 1 1913
M-S 38,150r.Mch27 '10-'26

J-D 112.500c June 15 *09-'2(i

1901.

4s '06

4s '06

4s '07

4>

5s
4s '05

4s '05

4s '05

4s '06

Water Bonds — (Continued.)
4s J-J $10.000c..Julv 1 1939
4s M-N 15,000c. ..Mav 1 1941
4s A-O 15,000c.. .May 1 1935
4s F-A 25.000r_._Aug 1 1920
4s M-N 20,000r___Nov 1 1950
4s F-A 60.000c- -Aug 1 1949
Bonds outstand Oct 1 1908. $320, 000
Population In 1900. 12,595

INTEREST Is paid at office of City Treasurer
TOTAL DEBT. SINKING FUND. ETC.

Jan. 1 '09. Jan. 1 'OS. Jan. 1 '07. Jan. 1 '06.
Municipal debt $1,818,145 $1,796,709 $1,751,578 $1,550,752
Water debt 2,340,647 2,159,897 2,182,034 1,829,647

Total debt $4,158,792 $3,956,606 $3,933,612 $3,380,399
The sinking fund on Jan. 1 1909 aggregated $179,397, of which $96,677

was water-debt sinking fund. The above debt does not Include assessment
bonds amounting to $44,120.
WATER BONDS.—The Interest and principal of the water-works bonds

are provided for by the Water Department from water rents.

ASSESSED VALUATION.—Assessment is understood to be on a basis
of about full value.

Assessed Valuation Total Tax
Years— Real. Personal. Total. veril.000
1908 $53,801,357 $2,972,501 $56,773,858
1907 53,027.521 2,954,453 55,981.974 *$21 79
1905 51,372,445 2,877,727 54,250,172 *19 73
1900 43.806,291 5,341,258 49 147,549 19 71
1890 41,851,392 5,198,587 47,049,979 18 45
1880 12,644,475 3 222,076 15,807,596 44 20
1850 4,828,405 3.143,981 7,972,386 18 90
1825-.- 1,362,481 1,780,602 3,143,143 4 70

* The city has several different tax rates, and the figures given since 1901
are the rates for all purposes—State, county and city. In the old city of
Troy. In the old city of Troy the tax for 1908 was $18 20; In Sycaway
School District, $17 07; In St. Mary's School District, $15 73; in annexed
territory of North Greenbush, $15 73; and In Wards 15, 16 and 17 (formerly
Lansingburg) $13 76. The State and County tax in all districts for 1907
•was $4 248.

POPULATION.— In 1905, 76,910- in 1900 It was 60,651, excluding the
sections annexed In 1901, which brought the aggregate up to about 75,000;
In 1890 It was 60 956- in 1880 It was 56 747.

TRUXTON. James S. Smith, Supervisor.
This town Is In CortlaDd County.LOANS— When Due.
Railroad Aid Bonds.

4s J-J $J8,700r_.July 15 1912
(Subject to call July IS 1902.)

BOND. DEBT Jan 10 '09._ $98,700
Assesed valuation 1908 ... 456,000
Tax rale (per 51,000) 1908. -.$21.47
Population In 1905 1.186

INTEREST payable at First National Bank of Cortland.

TUCKAHOE
This village is

LOANS—
Street Improv

5s '07 M-N $11
4.75s '08 A-O 3

Sewer Bonds.
4.40s '06M-S $60
4.75s '08 A-O 6
INTEREST is

T. J. McCarthy, Clerk,
in Westchester County. Incorporated Dee. 8 1892.

Sewer Bonds (Continued).
4.75s'08 M-S $4,500r_Sept 1 '13-'21

BONDED DEBT Mav 1909_$95,293
Assessed valuation 1908. __1, 254, 528
(Assessment about 40 % actual value)

OOOr. Sept 1 'll-"34 Total tax (per $1,000) 1908___$10.34
000r-_Aprl '13-'24 Population In 1907 (est.) 3,000
payable at First National Bank of Mt. Vernon.

When Due.
ement Bonds.
,0OOr__May 1 "12-43
,000r_.Apr 1 '13'18

TUXEDO UNION SCHOOL DIST. NO. 6. Geo. Dart, Pres.
" A district In Orange County. P. O. Address Tuxedo Park.
LOANS

—

When Due.
School-Building Bonds.

4s July 1 $17,000r_ July 1 "09-'25
4s _Aug_l_ 13,800r.Aug 1 '09-'20

BOND. DEBT Apr 1 '09._ $30,800
Assessed valuation 1908... 2, 889,160
School tax (per $1,000) 1908--$4.74
Population In 1909 (est.) 3,000

INTEREST Is payable at the Manhattan Trust Co. In New York City

ULSTER COUNTY. Albert H. Cook, Treasurer.
County seat Is Kingston.

LOANS

—

When Due.
Turnpike and Road Bonds.

is M-N
4 s M-S
4s M-S
Is '05 M-S
4s '06 M-S

1
!

s '08M-S
4M s'09 M-S

Refunding
4s M-S
4 s M-S
-Is M-S
4s M-S
4s M-S
4s M-S
4s MS
4 s M-S
4s '05 M-S

$7.000c.Mch 1 '10-'16

10,000c.Mch 1 '10-'14

40,OOOc.Mchl '10-'29

18,000c. Mch 1 '10-'18

8,000c. Mch 1 '10'13
25,000r_ Mch 1 '1(1 '1 1

115,OOOr. Mch 1 '10-'32

Bonds.
$20.000c..Mch 1 '10-'19

33.000c. Mch 1 "10-"20

3P.000C.Mch 1 '10-'22

42 ,000c. Mch 1 "10'23
30,000c. Mch 1 '10-'19

32,000c. Mch 1 '10-'25

34 ,000c.Mch 1 '10-'26

110,000c. Mch 1 '10-'31

40,000c.Mch 1 '10'29

Court-House Bonds, 1895 (Ref.).
4s M-S $3fi,O00c.Mch 1 '10-21
4s M-S 32,000c. -Mch 1 1923
4s M-S 14 OOOc.Mch 1 1924

Jail Bonds.
4s M-S $50,000c_.Mch 1 1925
4s M-S 30,000c._-Mch 1 1929
4s M-S 13,000c_.Mch 1 1928

County Bonds.
4s M-S $42 ,000c --Mch '10-'23

(Subject to call $3,000 yearly.)
4s M-S $33.000c_Mch 1 '10-'20
4s M-S 50,000c.Mch 1 '10-'19

Poor-House Bonds.
4s '05 M-S $22,OOOc.Mch 1 '10-'20
4s '06 M-S 8,OOOc.Mch 1 '10-'13
BOND. DEBT Apr 3 '09. $806,000
Total assessed val. 1908.-28,060,531
Population In 1905 86,661
Population In 1909 (est.) 86,000

INTEREST Is payable at office of County Treasurer.

UNION.
This place Is In Broome County.

LOANS— When Due.]
Water Bonds.

5s '08 Dec $32,000.. Dec 1 '12-'36|

UTICA. Fred. G. Reusswig, Comptroller.
This city Is In Oneida County. Incorporated 1832.

LOANS

—

When Due.
Academy and School Bonds

4 s

4s
as
3 Ms
3 Ms
3Ms

July $61,200 1909-1916
Jan 44,000 Jan '09-19
Jan 18,000 Jan '09-20
Jan 22,000 Jan '09-19
Jan 16,500 Jan '09-19
June 26,250..June 1 '09-23

3Ms'05 Jan 21.250r..Jan 1 '09-35
4s '07 7,500r._.May 1 1926
4s '07 7,500 May 11909
4Ms'08 July 20,000._July 2 '09-'18

4Ms'08 M-N 52,000r_Nov 2 '09'28
4 Ms'08 J-J 50,OOOr July 15 '09-'28

Refunding U. C. & B. RR. Bonds.
4s '09 M-S $186,00Or.Mch 1 '10-'29

Storm Water Drainage Bonds.
4s '06 Oct $50.000. ..Oct 1 '16-25
4s '07 M-N 25.000. May 1 '17-26
4 Ms 'OSMay 23. -50. .May

Fire Department Bonds.
4s '06 Aug $13,000_Aug 17

Tax R.li.f Bonds.
4 Ms '08. __ $75,000.. May 4

- '10'28

'09'21

'10'24
4s '08 July 20,000. .July 2 '25-'28

Public Improvement.
4s Jan;$100,000 Jan '09-28

\ 30,000 Jan '29-31
J-J 150,000. ..Jan 1 '22-314s

3 Ms
3Ms
3Ms

June 3,000__June 26 '09-11
Mch 8.811 42. Mch 1 '09-14

3' ,000. ..Apr 1 '09-24
15,000. ..Apr 1 "25-34
32,000. ..July 1 '09-24

3 Ms June 15,000.. .June '09-23
4s Nov 33, 600.. Nov 1 '09-'36

3Ms ... 2,970 1911-1921
4s '07 A-O 8,000r.Oct 15 '27-34
4s '07 M-N 50,000. ..May 1 "27-36

A-Of

3Ms"04 J-J
June

5s '07

4Ms'0S

J-J

J-J
F-A

A-O
M-N

Intercepting Sewer.
3Ms Nov $162,000.. .Nov 1 "09-35

Delinquent Tax Bonds.
4s '07 $5,OOOr
5s '07 J-J f 5,000r...July 1 1912

\40,000r.July 1 '13-'16
50,ooor.Julv 1 '17'21

JlO.OOOr.Aug 7 '11-'12

\ 5.654. 01r. Aug 7 1913
Paving Bonds Oi'tst'g Jan 1 1909

4s .-. $84,695.45 --1909-1914
5s ... 45,978.83 . . 1909-1914
BOND. DEBT Jan 1 1909 $1 ,634,06$

Utlca holds against Its railroad bonds $199,500 railroad stock which re-
turns dividends of 5%

.

INTEREST is payable In Utlca at the City Treasurer's office.

ASSESSED VALUATION.—Assessment about full value since 1897.
'Personal
Property.
$8,212,950
4.512.780
4,693.380
8,926 521
2,330,606
2,476,800

•Including special franclhse valuation 1908, $2,970,750. x Short term
POPULATION.—In 1905 was 62,934; in 1900 was 56.383; n 189U It

was 44 007: in 1880 It was 33.914; In 1870 It was 28 804.

VOLNEY. W. M. Kellogg, Supervisor (P. O. Oswego).
This town Is in Oswego County.

LOANS

—

When Due. I BOND. DEBT Apr 5 1909- .$136,000
Railroad Aid Bonds

I
Assessed valuation 1908 814,105

4s F-AJ$105 OOOr 1910-1930
1
(Assessment about 80% actual value)

1 4,ooor 1931 ITaxrate (per $1,000) 1908 $16.10
Bridge Bonds. | Population In 1905 .2,339

4s Julv $26,000r .. .1910-1922 I Population in 1909 (est.) 2,300
INTEREST on the Railroad Aid bonds is payable in New York City; on

the bridge bonds In Utlca.

WALTON. A. G. Patterson, Supervisor.
This town Is In Delaware County.

LOANS

—

When Due.
4s F-A $30.000r-.Feb 1 "14-18
3 Ms F-A 24 .000r_. Feb 1 "10-13
INTEREST on the 4s Is payable at
the Union Dime Savings Institution,

Years. Estate.
1908 ...$40,298,947
1907 ... 37.3S0.860
1905. ... 34,232,780
1900 ... 32,182,139
1890 ... 16,461,052
1880 ... 16,998,760

Total Assessed Rate ofTax
Valuation. per $1,000.
$48,511,897 $17.36
41.923,640 a-9.80
39,196,160 19.78
41,108,660 15.46
18,791,658 27.23
19,475,560 10.46

BOND. DEBTApr. 1909. .-$54,000
Total assessed value 1908. .1 ,600,000
(Assessment about 50% actual val.)
Tax rate (per $1,000) 1908 $16.78
Population in 1905 4,996
Population in 1909 (est.) 5,000New York.

WARREN COUNTY. Louis E. Reoux, Treas. (Warrensb'h)
Lake Giorge is the County s at

When Due.
...1909-1914

BOND. DEBT Apr 1909.. -$165,000
Assessed valuation 1908. .11,058,75$

LOANS—
5s Feb $11 5,OOOr

Road Bonds
5s '08 Aug $50,000r Feb 10 '14-'18

INTEREST on the $50,000 issue s payable at the County Treasurer's
office.

WARSAW (Village). A. B. Bishop, Treasurer.
This village Is In Wyoming County, re-incorporated Jan 11 1898.

LOANS— When Due. (BOND. DEBT May 1909 $62,00t
Fire Dept. Bonds. (Sinking fund (water) 13,000

4»4s'08 ann. $2,000. .Dec 1 '09-'10
I Assessed valuation 1908. ..1,321,790

Water Bonds.
I
(Assessm't about 60% actual value.)

($30,000r.. 1910 & 1915|Taxrate (per $1 .000) 1908-._$10.95
4s '95 J-J < 15.OOOr 1920 |

Population In 1905 3,196
t 15,OOOr 1925!

INTEREST payable In New York City.

WARSAW (Town). I. G. Botsford, Clerk.
This town Is In Wyoming County Incorporated March

LOANS— When Due.
3.2s F-A $54.OOOr. .Aug 1 '09-35
BOND. DEBT Apr 1909 $54,000
Assessed valuation 1908. ..1,874,576

1808.
(Assessm't about 60% actual value
Tax rate (per $1,000) 1908 $8.82
Population In 1905 4.469
Population in 1909 (est) 4,800

INTEREST Is payable at the Jefferson County Savings Bank in Water-
town.

WATERLOO. John Kropf, President.
This village Is In Seneca County.

LOANS

—

When Due.
Current Debt Bonds

__S '07 ..- $6,000-.Aug 1 '09-'10
Sewer Bonds.

4.30s'08 July $90,000r.July 1 "09-'38

Incorporated June 19 1882.
BOND. DEBT Apr 2 1909._-$96,000
Assessed valuation 1908... 1 ,945,942
(Assessment about 60 % actual value)
Total tax (per $1,000) 1908 $8.24
Population in 1909 (est.) 4.800

INTEREST on the sewer bonds Is payable at the Mercantile National
Bank In New York City.

WATERTOWN (City). F. Walts,Treas. ; F.W. Sheeter,Clerk.
This city Is in Jefferson County.

Public Improvement Bonds.
4s '04 M-N $45.000r..May 1 '28-36
4s ... 4,000 Oct 1 1915
4s ... 3,000 Oct 1 1916
S 20.000. ..Oct 1 '17-21

4s ... 10,000. -Feb 1 "10-"19

Market Bon^s.
3%s ... $20,000.. Oct 1 "10-"14

LOANS— When Due
School Bonds.

3MS M-N $100,000.. .May 1 '22-41
3 Ms A-O 33,800.. .Apr 1 '24-30
4s '05 J-D 7,000r. .June 1 '10-16
4s '06 J-J 88,OOOr. ..July 1 1936
4s '08 M-N 24.500r. ..May 1 1938

City Hall 1896.
4Ms ... $40,000. Oct 1 '26-'30
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LOANS—
Water Bonds.

When Due.

3s
3>^s
3Hs
3Ms
3Hs
3^s
3Hs
3Hs
3Jis
3Hs
3^s
3.7s
4s '05

M-S
M-S
MS
M-S
M-S
M-S
M-S
M-S
M-S
M-S
M-S
M-S
J-D

$5,000. .Mch 1 1910
15,000.-.Mch 1 '11-13
10,000 Mch 1 1914
5,000 Mch 1 1916

15,000 Sept 1 1916
10,000. Sept 1 '17& '21

10,000. ..Mch 1 '18-19
16,000. ..Mch 1 '20-21

...Sept 1 1922
.Mch 1 '22-24
..Mch 1 '25-26
.--Mch 1 1927
.June 1 1925

Funding and Deficiency Bonds.
3Hs $75.000. ..Feb 1 '10-24

Voting Machine Bonds.
4s $3,900 ...Feb 1 '10-15

Fire Building Bonds.
4s '07 A-O $40.000r...Apr 1 1937
4s '08 M-N ll,435r___May 1 1938

Paving, Sewer and Highway Bonds
3Hs M-N $75,000.. .May 1 '30-'44

Sewer Bonds.
3^s M-N $6,000 May 1910
3J^S M-N 85,000 May '11-27
4s '08 M-N 80,000r.__May 1 1938
TOTAL DEBT Jan 1 1909 $1,112,635
Water debt (Included) 306,000
Total valuation 1908 14,469,950
Total tax (per $1 ,000) 1909. ..$22.62
(Assessment about % actual value.)
Population In 1900 21.696
Population In 1905 25.447

INTEREST on water bonds Is payable at New York; on all others at
Watertown.

35,000..
24,000..
10.000..
65,000.
81,000r.

lndebtedness Bonds
3Hs ... $4,000 Oct
4s ... 20,000. -Oct 1

1 1909
•22-'25

WATERVILLE. Earl J
This village Is In Oneida County.

LOANS— When Due.
Water Works Bonds.

4s '88 J-J i$16.000c-Jan 1 '10'17
1 10,000c. .Jan 1 1918

Reservoir Bonds.
4.35s'07J-J $30,000r..Jan 1 '12-31

Conger, Clerk.
Incorporated Feb. 8 1871.
BOND. DEBT Apr 2 1909... $56,000
Assessed valuation 1908 731,400
(Assessment )4 to % actual value.)
Tax rate (per$l,000) 1908 $11.

2

Population In 190 • (est.) 1,60
INTEREST pavable In New York.

WATERVLIET. Thos. F. Mahar, Chamberlain
This city Is In Albany County. Incorporated 1896.

LOANS

—

When Due. I Sewer Botids.
Pavement Bonds.

j 4s M-S $12Bonds.
4s A-O $146,000c. Oct 1 '08-14
4>£s'08 F-A 8,000. .July 2 '09-'16

School Bonds.
4s '02 F-A $26,0O0r..Aug 1 '09-34

Funding Bonds
4Ks'09 J-J $70,000_Apr 15 '14-'4S

Public Improvement Bonds.
3Hs'04 Oct J$2,000r.. .Oct 1 '09-10

1 l,550r...Oct 1 1911

OOOc.part yearly.
Voting Machine Bonds.

4s Sept $1.250r. .Sept 1 '09-10
BOND. DEBT Apr 3 1909.. $175,800
Total valuation 1908 5,201,173

(Assessment ab>at lull val ic)
City tax (per 1,000) 1907

—

City proper $22. 8o
Annexed portion 18.8o

Population in 1905.. 14.60Q

WATKINS. F. E. Wixson, Clerk.
This village Is In Schuyler County. Village incorporated as Jefferson In

1842, name changed to Watklns In 1852,
LOANS— When Due. ! BONDED DEBT Apr 1909.$115.000

Water and Sewer Bonds. I Sinking fund 21,058
4s A-O $40,000r June 1910

;

Assessed valuation 1908. ..1,150.950
1910 (Assessment about 50 % actual value)
1912 Village tax rate (per M) 1908. $13 90
1921 'Population In 1909 (est.) 3,000

4s A-O 12,000r Oct
4s F-A 23,000r Aug
4s J-J 20,000r July

Electric Light Bonds.
4s A-O $20,000r Oct

i

1924
INTEREST Is payable at Knickerbocker Trust Co., New York City.

WAWARSING. Wm. S. Doyle, Supervisor.
This town Is in Ulster County. Incorporated Mar^-h 14 1806

LOANS— When Due. \BO\D DEB r May 15 1909
State Road Bonds.

4s '06 F-A $9,000c 1911-1913
4s '07 F-A 9,000c. .1911

Railroad Bonds.
3Hs F-A 16,000 Feb 1 1910

584,000
Assessed valuation 1908_-_1 ,200,950
(Assessment about 1-3 actual value)

& 1913 Tax rate (per $1,000) 1908.. $26.48
I Population In 1903 7,215
Population In 1908 (est) 7,600

INTEREST on the road bonds Is payable In Ellenvllle.

WEBSTER. A. J. Pratt, Clerk
This village Is In Monroe County.

LOANS

—

When Due.
Water-Works Bonds.

3.95s'09 Feb $32,000c. Feb 25 '12'36
INTEREST payable in Webster.

WELLSVILLE. C. A. Sturtcvant, Clerk.
This village Is In Allegany Countv. Incorporated In 1857.

LOANS— When Due.
|
BOND. DEBT Apr 1 1909. . .$43,465

Total debt Feb 1909... $32,000
Assessed valuation 1908 355,940
Tax rate (per $1,000) 1909 $4.50

Street Improvement Bonds
5s '07 M-S $20,400. .Sept 1 '09-32
4.85s'08M-S J 953. 63. Sept 1 1911

125.000_. Sept 1 '12'36
4.15s '06 M-S 29,963.55Mchl 'll-'35
4.15s'09M-S 15.000-.Sept 1 '10'34

Assessment debt (additional) 54.853
Total assessed val. 1908. _ _ 1 ,358,224
(Assessment about 50% actual value)
Total tax rate (per M) '08 $16.53
Population In 1900 3.556
Population In 1909 (est.) 5,000

INTEREST on the Issue of 1906 Is payable at the First National Bank of
Wellsvllle.

WEST CHESTER. See New York City.

WESTCHESTER COUNTY.
County seat Is White Plains.

LOANS

—

When Due.
Bridge Bonds

4J^s'08 J-D $13,000r.June 1 '10-'22

Drainage Bonds
4Hs'08 J-J f$ll,O0Or.July 1 '09-'19

I 1.500r...July 1 1920
Armory Bonds

4Hs'08 F-A $30.000r.Feb 1 '32-'37

County Jail Bonds.
4s J-J $21 ,000r..july 1 '09-11

($10,000 yearly.)
SHs J-D 12,500r...June 1 1911

Court House Bonds.
4s '05 F-A$150.000r..Aug 1 '30-35

f20,0OOr...July 1 1926
|50,00Or.July 1 "27&29
70,ooor.July 1 "28& 34

{30.000r.July 1 '30& 31
15.000r...July 1 1933
40,0()l)r...July 1 1935
50,000r...July 1 1936
240,0001- Nov 1 '14-'87

Loan Bonds.
4s J-D $20,000r. ..June 1 1915
SMs J-D 8,000r.-_June 1 1915
3Hs J-D 13,500r. . .June 1 1916
3Hs J-D 25,000r June 1 1925
3Hs J-D 26.742r. . .June 1 1926
3Hs J-D 15,OOOr... June 1 1912
4Hs'07 J-J 27.677r...July 1 1910
4Hs'08 F-A 50,285.66r Aug 1 1913

Joseph B. See, Treasurer.

General Purposes.
3!^s J-D $50,000r..June 1 '27-28
New Indices.

4s J-D $20,OOOr. .June 1 '11-12
4s J-D 5,000r...June 1 1913
3 1-lOs J-D 13,000r...June 1 1914

Refunding Bonds.
$3,OOOr.. .June '10-12
4,000r...June 1 1913
10.000r...June 1 1914
4. ooor. .June 1 "10-11

20.000r_.June 1 '10-19

4HS'07 J-J

4Hs'08 M-N
Temporary

3.10s J-D
3.10s J-D
3.10s J-D
3Hs J-D
3Hs J-D

Funding Bonds.
3 1-lOs J-D $40,OOOr

J-D
M-S
M-S
M-S
J-J

3Hs
4s
4s
4s "05

4^s'07

30,OOOr.
23,533r.
40,OOOr.
39,704r.
J24,579r.

.June 1 '29-30
-.June 1 1931
..Mch 1 1928
Mch 1 '31&33
..Mch 1 1932
--July 1 1928

140,000r..July 1 '31-33
4^s'08 F-A /60,000r...Aug 1 1936

\57,333.20r Aug 1 1937
Bronx Valley Sewer Bonds.

4Ui'l)S J-J $1 ,000,0000 Jan 1 '33'82
4s '09 J-J l,250,000cJan 1 '33-*82
BOND. DEBT Dec 1908.51 ,458,118
Floating debt.- 200,000
Total valuation 1908 271,076,759
(Assessm't abt 70% actual value.)
State&Co.tax(per 51,000) '07.. 5.!.00
Population In 1900 184,257
Population In 1905 228,950

INTEREST on the Bronx Valley sewer bonds of 1909 Is payable at the
Mechanics' National Bank In N. Y. City; on other Issues by County Treas-
urer at White Plains.

WESTFIELD (Village). Grant S. Flagler, Treasurer.
This village Is In Chautauqua County. Incorporated In 1833.

When Due. BOND. DEBT Apr 13 1909- .580,000
Assessed valuation 1908 _. 1,249,231
(Assessment about 2-3 actual value.)
Tax rate (per 51,000) 1908 57 50
Population In 1905.. 2,823
Population In 1909 (est.). 3,000

LOANS—
Improvement Bonds

,'51.600 Oct 20 1909
4Hs'08 Oct \ 4,500. Oct 20 '10'12

• 500 Oct 20 1913
..s ... 500.. .July 27 1909
Water System Construction

3HS&4S .. 573,000
(Due Mav 1 1 909 to Aug 1 1924)
INTEREST payable at the Nat. Bank of Wakefield In N. Y. exchange.

WESTFIELD SCHOOL DISTRICT NO. 1 G. S. Flagler, Clerk.
BOND. DEBTApr6 1909. - .536,000 1 School tax (per 51,000) 1908. .57.40
Assessed valuation 1908. . 1 ,5.13.776

|

Population In 1909 (est.) 3,000
Assessment about 3-5 actual value) I

WEST SENECA. Henry C. Lein, Supervisor.
This town Is In Eric County. Incorporated 1851.

LOANS— When Due. BOND. DEBT Apr 3 1909. .$225,000
Sewer Bonds. Assessed valuation 1908._.8,279,005

5s '07 A-O J $37 ,500c Apr 1 1913 (Assessment about 35 % actual value)

1187 500cApr 1 '14-38 Total tax (per 51 .000) 1908...S16.46
Population in 1909 (est.) 15,000

INTEREST payable at the Lackawanna National Bank of West Seneca.

WEST SENECA UNION FREE SCHOOL DISTRICT NO. 6. Jno. J.

Monaghan, Clerk.

LOANS— When Due. I BOND. DEBT May 9 1908.5157,500
School-Building Bonds. I

Assessed valuation 1907 5,023,122
5s '06 M-S $98,000c.Sept 1 '09-'31

I
School tax (per $1,000) 1905. .56.65

WHITE PLAINS (Village). Charles L. Prigge, Treasurer;

E. P. Hite, Clerk.
This village Is In Westchester County.

LOANS—
Paving Bonds.

4s
3^S
3Hs
4s '05

5s
5s '08

515,000.
M-N 100,000.
A-O 75,000.

3,000.
30,000.
20.000.
20,000.

When Due.

.June '26-28

.May 1 1931

A-O
J-D
M-N

4>£s'08 F-A
Sewer Bonds.

Oct
...Oct
...Dec
.May 1

-Aug 1

1 1930
1 1935
1 1933
•39'42
"39-'42

Refunding Bonds.
4s 55.000_-.Nov 1 '09-13

4s J-J 9,O00..July 1 '14-16

4s '05 A-O 1,000 Oct 1 1935
Funding Bonds.

4K>s'07 J-D $23 000 June 1 1937
Tax and Assessment Bonds.

3Hs
4s
4s '04

4s '05

4s '07

5s '08

4s '09

A-O
M-S
F-A
A-O
J D
M-N
M-N

510,000...
24,000...
9,000...
9,000...

.Oct 1 1930
Sept 1 '24-29
.Aug 1 1929
.Oct 1 1935

3,000. ..June 30 1937
18,000 May 1 1938
12,000.. .May 15 1934

Water Bonds.
4s F-A/ 54,000 Aug 1 1914

1126.000-..Aug 1 '15-28
4s J-D 25,000 June '26-29

(54,000 In 1926. 57,000 In 1929 )

3Ms A-O 560,000 Oct 1 1929
3^S A-O 86,000.,-Oct 31 1931
4s A-O 40,000 Apr 1 1924
4s '04 F-A 1,000 Aug 1 1929

23,000 Sept 1 1934
23,000 Nov 1 1934
29,000 Oct 1 1935
10,000 1936
85.000 1936

J J $10,000 Oct 1 1921
10,000 1912

'04
'05

4s '04

4s '04

4s '05

4s '06

4s '06

A-O
F-A
M-S
M-N
A-O

s-a
4Ms'08 F-A
4!^s'08 M-N
4s '09 M-N

155,000-
4,000-

27,000.
Current Debt Bonds.

4s

5s '08

4s '09

F-A I $9,000
\ 2,000..

M-N 26.000..
A-O 35,000-.

.Aug 1 1938

.Nov 1 1938
.May 15 1939

.Aug 1 '12-14

..Aug 1 1915

..May 1 19 38

.Apr 15 1919

4s '06

5s '06

5s '07

5s "08

5s '08

Fire
4s
4s
4s
4s '05

4s '04

4s '04

4s '05

4s '05

5s '08

BOND

1914
1 1924
1 1945
1 1916
1 1916
1 1917
1 1913

M-S 10,000 Mch
M-N 17,000 Nov
J-D 99,000 Dec
A-O 12,000 Apr
M-N 11,000 Nov
A-O 15,000 Oct

4Hs'08 A-O 28,000 Oct
Library-Site Bonds.

3.84s '06 $13.000
Sidewalk Imp. Certificates.

5s '07 M-S 538.000 Sept 1

M-S 44,000 Mch 1

A-O 66,000 Oct 1

Department Bonds.
M-S .12.000...Sept 1 '09-20
J-D 14.000. ..Dec 1 '09-22
M-S 3,000 Mch 1

A-O 5,000 Apr 1

M-N 1,000 Nov 1

F-A 1.000 Aug 1

A-O 5,000 Apr 1

A-O 1,000 Oct 1

M-N 10,000 May 1

. DEBT Apr 1909. .$1,722,068
Certificates of indebtedness 710 ,800
Water debt (Incl. In above) 556,800
Assessed valuation 1908. .14,745,035
Tax rate (per $1,000) 1908. ..$13. 15
Population In 1900 7,899
Population in 1908 (est.) 18,000

1946

1912
1913
1913

1919
1925
1924
1929
1925
1935
1938

INTEREST Is payable In White Plains

WHITE PLAINS UNION FREE SCHOOL DISTRICT NO. I. Charles
Cornnell Ramsay, Clerk Board of Education. On July 1 1908 the
district annexed Greenburgh District No. 10.

LOANS-

5s
J-J
J-D

5^s JJ(

3.74s
4HS

i

[

J-D
J-J

When Due.
525,000c. -Jan 1 '10-34

6,750c 1913-1919
28,500c&rJan 1 '10 '12

52,500c&rJan 1 '13-'17

57.500c&rJan 1 '18-'22

62,500c&rJan 1 '29 '27

3.500c&r Jan 1 1928
9.500c -Dec •09-'15

( 5.000c. .Jan 1 '10-14
120,000c -July 1 '15-29

4s J-J $5,000c..Jan 1 '36-40
11 ,000... Jan 1 '10-'20

4s '09 J-J 14,000. .Jan 1 '21-'27

5,000 Jan 1 1928
5,500 Jan 1 1929

Oreenburgh Bonds (Annexed).
4s '00 A-O $11,000c Dec 31 '09-'19

5s '07 A-O 15,000c Dec 31 '12- '26
BOND. DEBT Apr 3 1909._$301 ,750
Assessed valuation 1909.-13,314,005
School tax (per $1 ,000) '08-'09 58,169

INTEREST Is payable at Home Savings Bank, Saugertles Savings Bank,
YonkersSavlugs Bank, American Savings Bank. Mechanics' Savings Bank,
and N. W. Harris & Co.. New York.

WHITE PLAINS (Town). F. M. Thompson, Supervisor.
This town is In Westchester County.

LOANS— When Du<:.\ BONDED DEBT May 1909 5143,009
Road Bonds. | Total valuation 1908 11,078,055

3HS J-J 578,000r 1929 'Tax rate (per 51 .000) 1908 $5.23
4s J-J 60,000r ...July 1 1932 I Population In 1900 7,869
3J^s J-J 5.000r...Jan 1 1930 I

Population In 1905 12,120

INTEREST payable at office of Town Supervisor

WILLIAMSBRIDGE. See New York City.

YONKERS. N. A. Warren, Mayor; J. T. Lennon.City Comp.
Incorporated June 1 1872. InterestYonkers Is In Westchester County.

Is paid at City Treasury.

LOANS

—

When Due.
Refunding Bonds.

4MS'08 A-O $270,000 May 15
4Hs'08 A-O 70,000r June 15
4s '09 A-O 225,OOOr. Feb 1

Fire Department.
4s A-O $10,000. ..Apr 1

3Hs A-O 10,000 Apr 1

3J^s A-O 50,000...Apr 1

4s '06 A-O 15,000. ..Apr
Citv Hall Bonds.

4Ks '08 M-N 547.500r.May 1 '10-'28

4!^s'08 A-O lOO.OOOr J'ne 15 '09'28
4 Hs'08 A-O 50,000-. Dec 1 '09'28

Assessment Bonds.
5s '07 . . 560,095 Feb
6s '07 _._ 19.500 Dec
4Ms'08 A-O 100,000--Dec 1

4s '09 A-O 50,OOOr. Apr 1

Paving Bonds.
4s A-O5217,450-..Apr 1 '06-26

4s A-O 10,000 Apr 1 1927
3Hs A-O 20.000.. Apr 1 '28-'29

3Hs A-O 7,000 Apr 1 1930
4s A-O 6,380 Apr 1 1935
4Hs'08June 17,575r..Iune 1 M0-'28
4s '09 A-O 18,000._Feb 1 '10'27

'10-'18
'09-'18
'10'19

1 '12-13
1 '09-11
1 '14 23
1 '24-26

1 1910
1 1910
'09-'28
'10-'19

Park Bonds.
3H«
3HS
3!^S
4s

M-N5150.000
M-N
M-N
M-N

4s '04 M-N

4Hs'07

...May '10-24
12,000. ..May 1 '10-15
10,000.. .May 1 '16-17

I 2,000 May 1 1916
i 1,000 May 1 1917
/ 2,000--.May '17&'21
1 6,000 May '18-20

J 10.000. May 20 '22-23
1 7,000- ..May 20 1924
98, OOOr.June 1 '10-'28

25,000. .Nov 1 *09-'28

School Bonds
530,000r..Apr 1 '22-24
25,000r..Apr 1 '08-10
56,000r 1914-1920
10,000r...l910 & 1914
50,000r..Apr 1 '27-31
30,000r 1911-1913
20,OOOr.. Apr 1 '40-41
7,250r...Apr 1 1921
10,O00r...Apr 1 1925
3,000r...Apr 1 1920

50,OOOr..Apr 1 '27-31
102,450r..Apr 1 '26-37

, p. 209, for maturity.)
O / 5,000r...Apr 1 1940

110,000r...Apr
O/110,000r..Apr 1

7,500r...Apr
2,500 Apr

50 ,000.. Apr 1

I 8,900 Apr
48 '04 A-O J 1,100 Apr

6,900 Apr
4s '05 A-O ] 20,000.. Apr 1

7,700 Apr

3Hs
3^s
3Ms
3^s
3Hs
3J^s
3 4 s

3«s
3Hs
3^s
3Hs
3Ks

(V.
3Hs

Is

4s

A-O
A-O
A-O
A-O
A-O
A-O
A-O
A-O
A-O
A-O
A-O
A-O
75
A

-O

4s '05 A-O

4 Hs'08 June
4Ks'08 A-O

Revenue Bonds.
4Hs'08 A-O$175,000 May 1 1913

Public Bath Bonds.
4s F-A 510,000. ..1910 & 1915

Crematory Bonds.
3Ws A-O tl.OOO Apr 1910

Deficiency Bonds
4s '05 A-O $3,900 Apr 1 1910

4s '06

4s '06

4 J^s'07

4 Us'M7
4s '07

A-O
A-O

4s '06 A-O

4 4s'06 A-O
514 s '07A-O
4J4s'08 A-O
4Hs'08 M-S
4Hs'08 A-O
4s '09 A-O
4s '09 A-O

90,OOOr
16,000r.
I20,000r.
UO.BOOr.
70.OOOr.
100,OOOr.

9, ooor.
CO.OOOr.

I 8,7O0r-
2,500r.
10,000r.
5,ooor.

70 ooor.
9,350r.

65,OOOr

Apr 1

.Apr
Apr 1

.Apr

1 194!
'42-52
1 1953
1 1953
'54-58
1 1959
1 1959
1 19C0
'20-21
1 1928
'23-28
1 1929
•30- '32
1 1931

Apr 1 "33-'39

Apr 1 "57-66
.Apr
Apr 1

.Apr
_Apr
.Apr
.Apr
Apr 1

Apr
July 1

IC,OOOr. Sept 1

125,000.. Oct 1

) I ,800. .Mch 1

05 .ooor.. May 1

Citv Hall Bonds
>4s'07... 550,000. .Apr 1

1967
'51-56
1 1949
1 1950
1 1947
1 1948
'40-60
1 1954
'09'28
'09- '28
'09-'28
•10'29
'10-'29

•18'22



May. 1900.

1
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LOANS—
Water Works

7s
5s
4s
3Vis
3Ms
3^s
3MS
4s
4s '04

4s '05

4s

4S '07

A-O$260,000..
A-O 22,500..
A-O 775,000..
A-O 20,000..
A-O 25,000..
A-O 110,000..
A-O 25,000..
A-O 100,000..
A-O 150,000..
A-O 20,000,.
A-Oj'lSO.OOOr.

\ fi5,000r.
A-O 60.000r.

When Due. \
Waterworks

—

(Continued)
5s '08 M-S $97,500r.Mc-ri 1 '10-'48

.Apr 1 '10-14 4Hs'08 A-O 8O,O00r.July 1 '09-'48

.Apr 1 '10-12 4Hs'08 A-O 80,000. .Nov 1 '00-'48

.Apr 1 12-22 Public Building and Dock.

..Apr 1 1917 4s A-O $1,200 Apr 1 1912

..Apr 1 1920 4s A-O 40,000 Apr '10-13

..Apr 1 1921 4s M-N 120,000. .Nov 1 '13-'14

..Apr 1 1922 I 4,700 Nov 1 1915

.Apr 1 '22-23 4!4s'07 9,500 Nov 1 1016

..Apr 1 1924 5i/5R'07... 20,000. .Nov 1 '17 '18

-.Apr 1 1923 4s '09 A-O 65,000r.May 1 '10-'29

..Apr 1 1925 Road Improvement Bonds.

..Apr 1 192fi 4s F-A $10,000 Feb 1 1910

..Apr 1 1926 4s '05 A-O 5,000 Apr 1 1910
Apr 1 1927 5s '08 M-N 47.500r.Mav 1 '10'28

Public Park Bonds $315,000

4Hs'07 A-O 150.0001-..
4s '09 A-O 5O,000r..May 1 '10-'49

i
4Hs'08 A-O 47,500r Aug 15 "10-'2

EXPLANATORY OF BONDS.—The redemption bonds were Issued for
purchase of lands bid In by the city at sales of property for non-payment
of taxes and assessments, and the bonds are to be paid out of money re-
ceived for redemption of lands so purchased. The assessment and tax
relief bonds were Issued In anticipation of taxes and assessments and paid
from receipts. Prior to Jan. 1 1908 the school bonds were issued by the
Board of Education and the water bonds by the Water Board. Since the
date referred to, however, all bonds of the city have been issued under the
Uniform Charter for cities of the second class. Chapter 452 of the Laws of
1908 repeals the Acts under which the Board of Education and the Water
Board were created separate bodies.

RECAPITULATION OF DEBT MAY 14 1909.

City Hall Bonds $247,500
Baldwin Place Bonds 2,000
Water Bonds 2,182,500
Highway Improv't Bonds. 5,000
Crematory Bonds 1,000
Pub. Bldg. & Dock Bonds 61,200
Fire Dept. Bonds 85,000
Assessment Bonds 229,595
School Bonds 1,628,450
Street Paving Bonds 229,621
Public Bide. Bonds 40,000
The sinking fund assets on May 14 1909 amounted to $244,200.

ASSESSED VALUATION.—The city's assessed valuation has been:
Average

Personal.
Property.
$3,362,200
2.330,150
3.252,000
3,086,830
398,240
430.295

Public Bath Bonds 10,000
Irving Park Bonds 10,000
Road Impt. Bonds 110,000
Refunding Bonds 595,000
Local Impr't Notes 115,000
Certificates of indebted . 600,000
Tax Relief Bonds 240.000
Revenue Bonds 175,000

Total on May 14 1909. .$6,881,866

Total Assessed Rate of Tax
Valuation. per $1,000.
$67,094,205
63,977.310 ...
49.232,905 24.4848
38,211,230 23.709
22,972,466 17.3902
10.454.972

Years— Real Estate.
1908 $63,732,005
1907 61,647,160
1905 45,980.905
1900 35,124,400
1890 22,574,226
1880 10.024,677

POPULATION.—In 1905 was 61,716; in 1900 It was 47,931; In 1890 It

•was 32,033; In 1880 It was 18.892.

ADDITIONAL STATEMENTS.
In the table below we give statements regarding minor civil divisions In

New York State which are not represented among the foregoing detailed re-
ports. We add In each case the population from the State Census of 1905.

Bonded Floating Assessed Tax per Pop'n.
Place— debt. debt, valuation. $1,000.

Adams (V), Jefferson County.$39,500 $894,900 $19.29
Albion (V) , Orleans County
Alexandria Bay (V) , Jeff'n Co
Alfred (V) , Allegany County

.

Allegany (V) , Cattaraugus Co
Amltyvllle School Dist. No. 6
Angelica (T) , Allegany Co
Angelica (V) , Alleghany Co..
Arcadia (T) , Wayne County

75,000 2,377,3
93,024 981,675

1.500
500

16.00
196,722 O15.00
288,000 4.00

1,412,761 112.00
589,814 16.94
291,315 11.60

28,000
30,000
36,000
41,000
29,000 None
79,000 3, 818. "30 a27.75

Avon Union Fr. Sch. Dis. No. 1 38,000 1,110,905x10.50
Ballston Spa Un. Fr. S.D. No. 1 36,000 1,918,738 28.00
BatavlaUn. Fr. Sch. Dis. No. 2 48,500 6,908,415 Z8.03
Big Flats (T). Chemung Co. --'26.000 959,285 ol4. 00

70,000 738,819 14.00
50,000 694,347
66,000 2,248,309
30,000 2,300 1,087,332
63,500 709,440

4.40
12.00
2:8.50
10.50
12.60
12.50

Blasdell (V) , Erie County
Brewster (V), Putnam Co
Brockport (V), Monroe Co
Brutus Un. Fr. Sch. Dis. No. 2
Camden (V), Oneida County

-

Canajoharie (V) , Montgom. Co. 32,000 865,280
Canastota (V), Madison Co.-- 69.000 1,400,000
Carthage School District 31,000 1.291,435x16.10
Castile (V) . Wyoming County. 49,500 545,452 8.25
Catsklll (T). Greene County-. 73,500 4,237,440 10.50
Catsklll Un. Fr. Sch. D. No. 1. 46,000 2,647,300 £8.35
Cattaraugus County 45,000 None 26,938,922 2.97
Cazenovia (T), Madison Co... 40,000 None 2,000,000 10.20
Charlotte Un. Fr. S. D. No. 4. 25,500 1,362,181 X7.50
Cheektowaga Un. Fr. S. D.No.7 44,000
CherryCreek(T) .ChautauquaCo 36,000
Clnclnnatus (T) , Cortland Co. 31,000
Clayton (T) , Jefferson County . * 27 ,000
Clayton (V) , Jefferson County. 45,000
Clayton School District No. 8. 31,000
Clifton Sprlngs(V) , Ontario Co. 68,000
Clinton (V), Oneida County.. 44,600
Cold Spring (V) , Putnam Co. . 92,000
Corinth (V) , Saratoga County. 65,000
Corinth Un. Fr. S. D. No. 1-. 30,000
Corning School District No. 9. 38,500
Covert (T) , Seneca County.
Coxsackle (V), Greene Co_.
Delhl (V), Delaware County.. 45.000
De Ruyter (T) , Madison Co.. 40,000
EastchesterUn. Fr. S. D. No.l 41,500
Eastchester Un. Fr. S. D. No. 2 54,500 None
East Syracuse Sch. D. No. 5__ 26,000
Eaton (T) , Madison County.. 41,000 None
Ellenville (V) , Ulster County. 39,500
Flshklll Un. Fr. S. D. No. 5.. 30,020
Friendship (V) , Allegany Co- . 35,100
German Flats (T) , Herkimer Co 26,000
Goshen (V), Orange County.. 41,000 1,582,050
Granby (T), Oswego County.. 28,000 978,825
Great Neck Sch. Dist. No. 7.. 34,000 2.161,000x10.00
Greene (V), Chenango County 47,000 None 567,377 15.16
Green Island (V) , Albany Co. 43,500 2,273,719
Greenport (V), Suffolk County G4,750 1,803,400
Greenwich & Easton Union

47,000 1,106,869

None
7,815

3.625 1

2,000,000
1,362.181
1,612,290 xll.16
458,307
374,115

2,500,000
652,245
800,000
799,737
677,390
201,740

16.91
5.40

14.00
X9.00

9" 30
8.80

781,622 X12.40
6,612,768 X4.00

32,000 1,294,849
56,000 1,252,700

6.68
9.50
7.00
13.60

831,140
642,500

1,602,679 xlO.90
1,309,800 X19.13

X10.50
1,161,497 11.20
294,995 27.90
844,402 X4.51
536,275 5.37

4 973,640 6.40
8.14
9.00

18.10
5.00

Free School District No. 3
Groton (V). Tompkins Co 38,500
Hamilton (V), Madison Co... 78,800
Horseheads (V) , Chemung Co. 40,300
Islip Un. Fr. Sch. Dist. No. 1. 40,000
Lakewood (V) , Chautauqua Co 30,000
Lancaster Un. Fr. S. D. No. 8 26,000
Lawrence Sch. Dist. No. 15.. 29 410
Liberty (T) , Sullivan Co 202,000
Liberty (V), Sullivan Co 48,125
Little Valley(V),CattaraugusCo 25,000
Livingston County 33,042
Long Lake (T) . Hamilton Co. 38,000
Lowv'Ile (V), Lewis County.. 74,000
Manllus (T) , Onondaga Co 82,000
Manllus Sch. Dist. No. 6 31,000
Marathon (V), Cortland Co 26,700
Marcellus (V), Onondaga Co.. 25,000
Mechanicvllle School District-

None

X5.75
12.00
5.70

16.09
X5.30

492,400
727,325
513,182

3,100,000
629,368 a27.15

1,408,450 X9.23
2,794,438 XlO.OO
999,568 19.04
721,300
434,000 Q38.90

7,000 27,796,852
5.000 943,196
None 2,054,700
2,500 3,347,455
None 529,886
None 559,450

397,050
45,850 2,361,446

Mlneola (V) , Nassau County.. 40,000 790,485
Mohawk (V) Herkimer Co 99,000 1,079,251

609,298
None 537,150
None 2,024,000

22,000 781,581
None 565,000

Monroe Un. Fr. Sch. Dis. No. 1 40,000
Montlcello (V) , Sullivan Co... 29,000
Mt. Morris (T) , Livingston Co. 40,000
Naples (T), Ontario County.- 41,000
Nelson (T) , Madison County. . 40,000

33.00
6.02
8.06

15.47
7.50
5.50

X8.80
10.50
9.00

14".30
8.22

19.41
11.30

1905.
1,449
4,477
854
912

1,676
1,101
7,110

1,571
702

"~3~627

"~2~,420

2,224
3,244

" V.666
8,863

66,196
3,557

1,441
912

1,918

T.586
1,310
2,339
2,186

1,950
2,940

Y.300

2,474
2,872

"l",259

9,498
3,099
2,038

T.358

2~667

1,188
1,522
1,810

5,483
2,124
1,425

T.233
2,519
5,821

T.042

2,044

T.388
3,948
2,350
1,136

Bonded Floating Assessed Tax per
Place— debt. debt, valuation. $1 ,000.

Newark Valley (V), Tioga Co. 24,000 1,000 301,126 8.84
Newfleld (T), Tompkins Co... 32,000 None 753,735 16.50
New Hyde Park Union Free

School District No. 5 27,000 446,663x16.80
New Lebanon (T), ColumbiaCo 49,000 538,000 20.60
No. Tarrytown(V),Westch'rCo 44,000 3,350,484 9.40
Ontario (T). Wayne County- _$28,500 $1,015,208 $11.04
Oswegatchle(T), St. Law'ce Co. 27,000 None 6.20
Otsellc (T), Chenango County 40,100 381,715 15.90
Owego School District No. 1-- 36,000 2,885,900 X6.70
Oxford (V), Chenango County 29,500 725,890 29.08
Oyster Bay Sch. D. No. 5 75,000 3,175,000x11.60
Palatine (T) , Montgomery Co. 39,000 1,750,719 8.80
Patchogue (V), Suffolk Co... 46,500 3,037,700 7.00
Pawling (V) , Dutchess Co 37,000 None 424,800 8.00
Penn Yan School District 32,000 2,312,500 X7.03
Philadelphia (V), Jefferson Co 44,750 372,000 9.00
Philmont (V), Columbia Co.. 41,500 1,154,741 5.237
Port Jervls (C), Orange Co.. . 85,000 None 2,034,180 21.00
Putnam County 30,000 11,965,803
Red Hook (V), Dutchess Co.- 30,000 622,005 7.50
Richfield Spgs. (V) , Otsego Co 61,500 None 818,325 a24.00
Rlchmondvllle(V),SchoharleCo 28,000 None 342,860 5.00
Rouses Point (V), Clinton Co. 37,000 259,470 23.80
St. Lawrence County 35,000 None 43,942.998 cl.88
Saratoga (T) , Saratoga Co... 48,000 1,474,860 12.80
Schoharie (V), Schoharie Co.. 30,000 417,325 6.90
Schroeppel (T), Oswego Co._ . 30,000 None 1,339,710 all.20
Schuylersvllle (V), Saratoga Co 55,000 270,715 24.664
Sharon Spgs. (V), Schoharie Co 31,360 450,150 8.50
Sherburne (V), Chenango Co. 46,000 452,240 21.68
Shortvllle (V), Ontario Co...*30,000 479,040 17.87
Sodus (T), Wayne County.-- 42,000 2,540,942 10.30
Solon (T), Cortlandt County. 56,300 None 248,205 a27.60
Somerset (T), Niagara County 34,500 1,207,498 12.36
So.GlensFalls(V) .Saratoga Co. 50,000 None 681,047 11.70
Stockbrldge (T) , Madison Co. 35,000 None 667,025 18.40
Stony Point Fire Dist. No. 1.. 30,000 4,000,000
Suffern (V), Rockland Co 31,500 6,000 2,464,460 4.50
Tlconderoga (V), Essex Co.. . 52,000 1,046,205 11.19
Ulysses (T), Tompkins County 34,000 None 1,174,085 9.50
Venice 25,000 743,815 10.90
Walden (V), Orange County.. 41,700 434 1,530,200 8.50
Waverley (V), Tioga County- 27,800
West Carthage (V) , JeffersonCo 43,400 578,725 12.00
Whitehall (V), Washington Co 63,000 2,297,735 7.55
Whltesboro (V), Oneida Co-.. 49,000 763,373 13.21
Wilson (T), Niagara County.. 65,000 None 1,205,319 9.759

• Total debt, a Total tax; c county tax; xschool tax.

Pop'n.
1905.
909

1,685

1,498
4,750
2,604
1,548
1,111

Y.805

2~,410

2,446
733

1,971
9,695
14,169

"""587

587
1,674

90,045
3,979
1,021
2,886
1,529
526
927

"4",997

540
2,069

"l",57o

"2~655
1,749
2,630
1,309

~4~,915

1.377
4,148
2,018
2,993

State of New Jersey.
ITS *

DEBT, RESOURCES, ETC.

Admitted as a State One of Original Thirteen
Total area of State (square miles) 7,815
State Capital Trenton
Governor (term exp. Mon. bef. 3d Tues., Jan. '11) J.F. Fort
Secretary of State (term exp. Apr. 1 '12). Col. S. D. Dickinson
Treasurer (term expires Feb. 11 1910). .Daniel S. Voorhees
Comptroller (term expires Feb. 20 1911) Henry J. West
LEGISLATURE meets annually the second Tuesday of January, and

there Is no limit to the length of the session.

HISTORY OF DEBT.—New Jersey has always been a conservative

State; there are consequently no facts out of which to construct a history

of debt Issues. In a report made in 1838 the financial officer of the State

affirmed that New Jersey had put out no obligations of any kind or loaned

Its credit to any company. The Constitution of 1844 forbade the cre-

ating of a State debt exceeding one hundred thousand dollars except for

purposes of war, &c. This exception, under which It was allowable to ex-

ceed the hundred-thousand-dollar limit, became operative on the occasion
of the breaking out of our Civil War. Quite a debt was created at that
period. The last of these war bonds was retired on Jan. 1 1902.

TOTAL DEBT.—With the exception of $116,000 certificates Issued to
the Commissioners of the Agricultural College under Act approved June
13 1895, the State Is now clear from debt, and has been since Jan. 1 1902.
At previous dates the debt was:
Nov. 1 1901 $71,000
Nov. 1 1898 194,000
Nov. 1 1897 394,000
Nov. 1 1896 593,400

Nov. 1 1895 $660,400
Nov. 1 1894 735,400
Nov. 1 1880. 1,996,300
NOV. 1 1866. 3.395.200

On Nov. 1 1908 the cash balance on hand In the State Fund was $2,818,-
276 47: this fund also held on the same date 1,887 shares (par value $188 -

700) of the stock of the United Railroad & Canal Companies of New Jersey,
the market value of which amounts to nearly $475,000. The State School
Fund on Nov. 1 1908 held securities to the amount of $4,773,894.73.
ASSESSED VALUATION.—The assessed valuation for a series of years

has been as below. Under new tax laws the assessment beginning with 1906
has been made at supposed full value—a much higher basis than in former
years. For this reason the valuations of New Jersey municipalities wherever
reported for 1906 and 1907 show large increases over the figures for 1905. The
valuations given, however, for 1908 in a great many of the municipalities
show large decreases. This is attributed to the recent decision of the courts
holding that the power to assess second-class railroad property is vested In
the State and not in the local boards.
1908. ..
1907...
1906...
1905...
1904...
1903...
1902...
1901.

$1,843,001,178|1900 $891,237,28611886. "573,256,303
1,841.527,418
1,570.210,073
1,153,682,961
1.055,379,023
1,008,062,612
952,560.540
918,418,741

1898 844,354,193
1896 794,428,048
1894 774,398,332
1892 742,759,082
1890 649,979.700
1888 603,676,953

1884 554,828,114
1882 534 917,876
1880 518,617,518
1878 531,851,849
1876 596,833,707
1874 619,057,903

In addition to the above, valuation of railroad and canal property In 1900
was $219,656,014, In 1902 $223,486,392, In 1903 $227,195,115, In 1904
$231,655,525, in 1905 $236,720,571, in 1906 $194,532,469, in 1907 $200,-
045,173 and in 1908 $272,279,990. No general tax Is Imposed In New
Jersey, the State deriving its revenue from other sources.

DEBT LIMITATIONS.—The provisions of law limiting and regulating
the debt-making power In New Jersey will be better understood and the
Information will be made more serviceable to the investor If arranged In
accordance with the civil divisions to which the provisions apply.

(I) THE STATE Is restricted as to its debt-making power by the State
Constitution. In Article IV, Section VI, paragraphs 3 and 4 the whole
subject Is disposed of. The third paragraph forbids a loan of the State's
credit and the fourth paragraph forbids the creation of debt. These pro-
visions are as follows:

3. The credit of the State shall not be directly or Indirectly loaned In any
case.

4. The Legislature shall not In any manner create any debt or debts,
liability or liabilities of the State, which shall singly or In the aggregate
with any previous debts or liabilities at any time exceed one hundred thou-
sand dollars, except for purposes of war. or to repel Invasion, or to suppress
insurrection, unless the same shall be authorized by a law for some single
object of work, to be distinctly specified therein; which law shall provide
the ways and means, exclusive of loans, to pay the interest of such debt
or liability as It falls due, and also to pay and dlscha.^e the principal of
such debt or liability within thirty-five years from the time of the contract-
ing thereof, and shall be irrepealable until such debt or liability and the In-
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terest thereon are fully paid and discharged: and no such law shall take
effect until It shall, at a general election, have been submitted to the people,
and have received the sanction of a majority of all the votes cast for and
against It at such election; and all money to be raised by the authority of
such law shall be applied only to the specific object stated therein, and to
the paymeut of the debt thereby created. This section shall not be con-
strued to refer to any money that has been, or may be, deposited with
this State by the Government of the United States.

According to the foregoing (4th paragraph) , the power of the State lor

making debt Is limited to $100,000, except (1) for purposes of war, &c,
and (2) when the authorization Is for some single object of work specified

therein, &c. In the latter case the mode of procedure Is, as will be seen,

given In the same paragraph of the Constitution.

(2) CITIES, CO UNTIES, TO WNS. &c. , are also restricted In the making
of certain kinds of debt by Article I, paragraphs 19 and 20, of the Consti-

tution. We give the paragraph in full.

19. No county, city, borough, town, township or village shall hereafter
give any money or property, or loan its money or credit, to or In aid of
any Individual, association or corporation, or become security for or be
directly or Indirectly the owner of any stock or bonds of any association
or corporation.

20. No donation of land or appropriation of money shall be made by the
State or any municipal corporation to or for the use of any society, associa-
tion or corporation whatever.

It will be noted that the above prohibition relates to the giving of money,
property or credit of cities, &c, to individuals, associations, or corpora-

tions, &c. and that the prohibition is absolute, forbidding the doing of

such acts in any form, shape, or manner. There Is one other restriction of

the State Constitution, and that is found in Article IV., Section VII.,

paragraph 11, which forbids the Legislature passing any special laws "regu-

lating the internal affairs of towns and counties"; In this and In all other

cases In which according to the judgment of the Legislature general laws are

feasible, the Constitution states that general laws must be provided.

In complauce with this last provision the Legislature has passed many
general laws covering bonded Indebtedness of cities, towns, &c. They are

so numerous they cannot be cited here. We would refer the reader to the

Revised Statutes of New Jersey published In 1896 under the heading

"Municipal Bonds," pages 693 to 716 both Inclusive: and also to the same
heading ("Municipal Bonds ) pages 2220, &c.

In 1903 a Referendum Act relating to the government of cities was passed

by the Legislature, under the provisions of which, when accepted by the

voters of any city, the debt-making power of the municipality is fixed at

15% of the taxables. This Referendum Act Is found in Chapter 168 of the

Laws of 1903 as amended by Chapter 103 of the Laws of 1907. Section 73

of this Act contains the debt limitation, and is In these words: "The limit

of the bonding power In such city is fixed at fifteen per centum of the value

of the property thereon as rated for taxation, as shown by the last dupli-

cates of assessment for taxes made therein, and such limitation shall In no
case be exceeded." We have been unable to obtain from the State authori-

ties any list of the cities which have accepted the provisions of the Ref-

erendum Act. The record of acceptance appears to be confined to the

minutes of the governing body of the municipality In each case. Long
Branch Is one of the cities which have accepted.

ATTORNEY-GENERAL TO APPROVE SCHOOL BONDS.—The schoo]

law passed at the special session of the Legislature convened Oct. 15 1903.

provides that whenever any bonds are authorized by townships, Incor

porated town or borough school districts, the district clerk must transmit

certified copies of the record of proceedings to the State Attorney-General

for his approval as to the legality of the same.

TAX EXEMPTION.—The State of New Jersey passed In 1893 a general

statute which exempts from taxation the bonds, securities and other evl.

dencea of Indebtedness of municipal corporations; the provision covers not
only the bonds, &c, to be hereafter Issued, but those as well that have

been heretofore Issued. It Is a sweeping statute, and one which Is of de"

elded Interest to the holders of the municipal securities of the State. The
full text of It may be found In the "State and City Supplement" for October

1898, page 58.

LIMITATION TO TAX RATE.—Under Chapter 116. Laws of 1906.

an ultimate maximum tax rate Is provided for In all taxing districts In

the State of $17 50 for each $1 ,000 of assessed valuations for county, school

district and local purposes. The Act provides that the tax rate for 1906

must not exceed that levied In 1905 and must be reduced at least $1 00 per

$1,000 each year after 1906 If the rate Is over $20 00 per $1 .000 and 50 cents

yearly If under $20 00. until a rate of $17 50 be reached, which Is to be the

maximum rate thereafter. In the cases of counties the 1906 rate must
not exceed the 1905 rate and a 50-cent reduction yearly Is provided for

until the rate reaches the limit of $5 00 per $1,000 of assessed valuation.

This limitation does not apply to the tax rate required to raise any State

tax or State school tax or to pay Judgments, all of which may be In addi-

tion to the limited rate fixed In the Act. Besides this, a law passed In

1908 (Chapter 274) provides that the limitation shall not apply to the tax

required to pay the cost of constructing or maintaining any sewerage sys-

tem. Furthermore, under Chapter 182 of the Laws of 1908, the county

boards of taxation are authorized, upon application of the Board of Chosen

Freeholders of any county, to allow an increase In excess of the lawful

limit of the tax rate for county purposes In any year to an amount not

exceeding 10 cents on $100 assessed valuation: and, upon application of the

governing body or board haying charge of the finances of any taxing dis-

trict, to allow an increase in excess of the lawful limit, of the tax rate of

said taxing district, for county, school district and local purposes In any

year, to an amount not exceeding 30 cents on the $100 assessed valuation.

POPULATION OF STATE.—Population_ has been as follows
1905 2,144,134
1900 .1,883,669
1890 1.444,933
1880.. 1,131.116
1870 906,096

SAVINQS BANKS' INVESTMENTS—POWERS AND RESTRICTIONS.
—The savings bank law of New Jersey was completely revised by the State
Legislature of 1906, without, however, changing In any essential respects

the Investment provisions. We give below In full the Investment sections

of the new law.
VI. DEPOSITS—HOW INVESTED.

SECTION 33. No savings bank shall invest the moneys deposited with
the same In any manner except as follows, to wit:

I. In stocks or bonds or interest-bearing notes or obligations of the United
States, or those for which the faith of the United .Slates is distinctly pledged
to provide for the payment of the principal and Interest thereof;

II In the Interest-bearing bonds of this State; or in any bonds author-
ized by the laws of this State to be Issued by any commission appointed by
the Supreme Court of this State, by virtue of any law of this S

III. In the bonds of any State In the Union tbat baa not, within ten
years previous to making such Investment by any such bank, defaulted In

the payment of any part of either principal or Interest In any debt au-
thorized by any law of such State to be contracted.

1860 672,035
1850 489,555
1840. 373,306
1830 320.823

1820 277,575
1810.. 245,562
1800 211.149
1790 184,139

IV. In the bonds of any county, township, municipality or school dis-
trict of this State issued pursuant to the authority of any law of this State,
provided, such county, township, municipality or school district shall not,
within the five years next preceding, have defaulted In the payment of'
any part of either principal or Interest of any legal debt or obligation thereof
and provided further, the total Indebtedness of any borough or village does
not ix^eed 10% of Its assessed valuation, and such school district bonds
are jy law charged upon ail the property of the Inhabitants of such district
or In a ly Interest-bearing obligation (other than obligations commonly
known as improvement certificates) Issued by the city, county, town,
township, borough or village in which such bank Is situated;

V. In the bonds of any city or county of any other State of the Union
Issued pursuant to the authority of any law of any such State; provided,
no such city or county has, within ten years previous to making such In-
vestment, defaulted In the payment of any part of either principal or In-
terest of any debt authorized by law of such State to be contracted; and
provided further, the total Indebtedness of any such city or county Is limited
by law to 10% of Its assessed valuation;

VI. In first mortgage bonds of any railroad company which has paid
dividends of not less than 4% per annum regularly on Its entire capital
stock for a period of not less than five years next previous to the purchase
of such bonds, or in any consolidated mortgage bonds of any such com-
pany authorized to be Issued to retire the entire bonded debt of such company:

VII. In bonds secured by mortgages which shall be a first lien on real
estate situate In this State, and worth at least double the amount loaned
thereon, but not to exceed 80% of the whole deposits shall be so loaned or
Invested; but In case the loan is on unimproved or unproductive real
estate, the amount loaned thereon shall not be more than 30 % of Its
actual value: and no Investment in any bond and mortgage shall be made
by any savings bank, except upon the report of a committee of at least
three of the managers, and two members of which committee shall certify
In writing to the value of the premises mortgaged, or <o be mortgaged,
according to their best judgment; such report shall be filed and preserved
among the records of the bank;

VIII. In real estate strictly In accordance with the following provisions:
(a) A plot whereon Is erected, or may be erected, a building or buildings

requisite for the convenient transaction of Its business, and from portions
of which not required for Its own use a revenue may be derived; the costs
of such building or buildings and lot shall In no case exceed 50% of the
net surplus of such bank except with the written approval of the Commis-
sioner of Banking and Insurance; provided, the limitations as to the cost
of such lot and building contained In this subdivision shall not apply to
or affect any such Investment heretofore made by a savings bank organized
under a special charter;

(W Such as shall have been purchased or acquired by It at sales upon
the foreclosure of mortgages owned by such corporation, or upon judgments
or decrees obtained or rendered for debts due to It, or In settlements effected
to secure such debts, or In satisfaction of such mortgages; and all such real
estate shall be sold by such bank within five years after the same shall have
been so purchased, unless, upon application by such corporation to the
Commissioner of Banking and Insurance, he shall extend the time within
which such sale shall be made; the provisions of this section shall apply to
all funds of any savings bank, including Its reserve fund, and all investments
of money and sales and transfers of securities may be made in the manner
provided and made lawful In this Act, notwithstanding any provision In any
special charter contained limiting the number of trustees or managers who
shall act In the Investment of moneys and the sale or transfer of stocks or
securities.
SECTION 34. No savings bank shall loan the money on deposit wltn tne

same, or any part thereof, upon notes, bills of exchange or drafts, except
upon the additional pledge of collateral security, which shall be of the same
nature and character as those in which the money deposited may be Invested
as directed In the preceding section, or the capital stocks of national and
State banks, or the capital stock or bonds of other corporations of this
State, which have not defaulted In the payment of Interest or dividends
upon the collateral loaned upon, within two years next preceding the time
of such loan, and then only to the extent of 80% of the market value of such
collaterals; provided, the total amount of such loans shall not exceed 15%
of the total deposits held by such savings bank.
INVESTMENT OF TRUST FUNDS. An amendment to the law relating

to the Investments of funds by trustees, executors, administrators, &e.,
was made In 1907. The law will be found In the "Chronicle of Nov. 23
1907, page 1352.

CITIES. COUNTIES AND TOWNS IN THE
STATE OF NEW JERSEY.

ACQUACKANONK TOWNSHIP SCHOOL DISTRICT. A.
D. Cheston, Clerk (P. O. Clifton).

This district Is In Passaic County.
LOANS— When Due.

School Bonds.
4Hs'06 M-N /27,000c. June 1

, 18- ,44
\ 500c... June 1 1945

5s Var 4.500c 1909 1912
4Hs Var 20.000c 1908-1922
4Hs'06 M-N /12,OO0cJune 1 '18-'29

1 500c... June 1 1930
4^s'06 M-N /3,000c.June 1 '17- -

19
1 500c iunr 1 1920

132,000c_July 1 '13'28

School Bonds.— (Con.)
I $2,000c. May uia-'ia-
I

500c. ..May 1 1914
I

.1,000c. May 1 '15-'17

4HS'07 M-N { 2,000c- May 1 '23-'24

I 1.500c ..May 1 1925
I
5.000c May 1 "26-'30

110.000 cMay 1 '31-'35
! 1.-100c. ..May 1 1936

BOND. DEBT June 1 1909. $154,650
Assessed valuation 1908 5,955,066

5s '08 J-J ) 1. 000c. July 1 '29&44 School ta* (per $1 .000) 1908. ..$5.70
I 1,500c...July 1 1929 Population In 1905 7,187
J 28, 000c.July 1 '30-'43! Population In 1909 (est.) 10.000

INTEREST on the bonds of 190X Is payable at the Citizens' Trust Co.
of Paterson; on others at the First National Bank of Paterson.

ASBURY PARK. T. Frank Appleby, Mayor; Reuben H.
Norris, Treasurer; Wm. C. Burroughs, City Clerk.

This city Is In Monmouth County,
dltional territory annexed In 1906.
LOANS— When Due.

Fire Bonds.
5s A-O $10,000c..Oct 1 1915
4s J-J 6,000c. ..Jan 1 1915
4s '04 J-D 19,000c .-Junel 1934
4j^s'09 ... 15,000.. ..1944

Beach Bonds.
4s A-O$250,000c...Apr 1 1933
4>4s'07 J-J 150.000c. ..July 1 1947

Water Bonds.
5s J-D $60,000c...Junel 1915
(Subject to call June 1 1900.)

5s J-D $10,000c. . .June 1 1917
5s J-D 50,000c. ..June 1 1924
5s J-J 48,000c. .Jan 1 1927
4s J-J 22.000c. --Jan 1 1928

Incorporated as a city In 1897. Ad-

School Bonds (city's portion).
5s J-D $69,O00c.June 20 '12-42

($2,000 due yearly.)
4Hs'07 J-D $100,000c 1937

Library Bonds.
4s M-N $18.000c...Nov 1 1931

Sewer Bonds.
4s A-O $50,O00c_-.Apr 1 1033
4s '05 M-S 30,000c. ..Sept 1 1945

I ' s'07 J-J 75.000c. ..July 1 1942
09... 35,000. 1944

BOND. DEBT Jan 1 1909_.$989,000
Value city prop. .Ian 1 '09.. 1 ,580,591
Total equalized val. 1909.10,534,582
Total tax i per $1,000) 1900...$22.40
Population in 1906 _-. 9.664

Hes-

4s '06 A-O 22 ,000c. ..Apr 1 1936
INTEREST payable at Treasurer's office.

ATLANTIC CITY. Franklin P. Stoy, Mayor; A. M.
ton, Comptroller.

This city Is In Atlantic County. Incorporated March 3 1854. A new
eltv charter was adopted May fi 1902.
LOA.NS— When Due

City-Hall Bonds.
4s g F-A $90,OOOc...Aug 1 1930
4s g J-J 18,000c... July 1 1911

Public Library Bonds.
4s g J-J $30 ,000c- -Jan 11938
4s g J-J 8.000c 1910-1917

Atlantic Avenue Improvc't Bonds.
4Hs'08 A-O $35,000c Octl 1937

Water Bonds.
5s g J-D$761 ,000c. -June 1 1925
4 V,B g M-S 100,000c.. -Mch 1 1926

12.000c-.JUly 1 1017
200,000c. ..July 1 1930
70,000c. .July 1 1931
15,000c. -July 1 1932
75,000c Ian 1 1933
85,000c. -.July 1 1934
300.000c. .July 1 1941

4 Hs g J-J
4s ff J-J
is e J-J
4s g J-J
4s g J-J
4s g J-J
4J*g'08 J-J

City Improvement Bonds.
;»s g M-S $ 11,000c. -Sept 1 1911
4^8g M-N 40,000c. .May 1 1911
1 Us g M-N 49,000c. .May 1 1916
4>4sg A-O 5,000c. .Apr 1 1918
4J^sg M-N 10,000c. -May 1 1914

9,000c. . May 1 1011
4s g M-N 14,000c. .May 1 1916

.24,00()C. .May 1 1921
4s g A-O 5,000c. .Apr 1 1909
4s g '05 A-O 55,000c. ..Apr 1 1925

t'08 .1 .1 65,000c. Jan l 1928
Hospital Bonds.

4s B '06 MS $30.000c Sept 1 1936
4Hs'06 MS 70.000.. 1936

Park Bonds.
4 ' s g J-J $100.000c. .July 1 1929
4J4sg '08 .1 .1 H)0C- .July 1 1943
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.Jan 1 1917

1 1918
1 1920
1

LOANS— When Due.
Mt. Vernon Avenue Bonds.

44s J J $15.000c
Conduit Bonds

4s e '06 M-N $30.000c. -May 1 1936
Crematory Bonds.

44s g J-J $40,000c.-.July
44s g JJ 10,000c July

4s g J-J 32.000c. --Jan 11921
Drainage Bonds.

4 4sg J-J $20,000c -July 1 1937
Paving Bonds.

4s g M-N $74,000c...Nov
4s g A-O 135,000c.-. Oct
4s g A-O 15,000C-.-Oct
4Kg '04M-N 195,000c. ..May 1 1924
4sg'05J-D 60,000C..-Junel 1925
4s g '06 A-O 80,00()C--.Apr 11926
4 4g'07J-J 250,000c. -Jan 1 1927
4s g '05 J-D 70,000c.-Junel 1925
4^SS J-J 15,0O0C--Oct 11926
44g'08J-J 65,000c -.Jan 11928
4Hs J-J 30,000 July 1 1928

Sidewalk Bonds.
4s g M-N $10,000c-. -Nov 1 1911

*-J 20,000 Jan 1 1914

1 1919
1 1921
1 1922

Fire-House Bonds.
4s g J-J $8,000c.-July 1 1932
4s g J-J 10,000c July 1 1913
4}is? J-J 25 ,000c ..Jan 11937
4s "'06 J-J 128,000 July 1 1926

Texas Avenue Bonds.
4Ks J-J $40,000 1938

Massachusetts Avenue Bonds.
44s J-J $30,000 1928

Michigan Ave. Lot Bonds.
4s g A-O $7,000C. ...Oct 11936
BOND. DEBT Apr 1 1909 $3,668,000
Sinking fund 901 ,482
NET DEBT Apr 1 1909.. 2,766,518
Water debt (Incl. above)-- 1,568,000
School debt (see below)

Oct 1 '08 (not lncl. ab've) 643,000
Assessed valuation, real. -48.764,654
Assessed val., personal 3,509,035
Total valuation 1908 52,273,689
Assessment about 66% actual value)
Tax rate (per $1,000) 1908 $18.90
Population In 1905 37,593
Population In 1909 44,587
Summer population (est.) 250,000

4s J

INTEREST on the city-hall, public library, water 4s and 4 4s of 1906,

city improvement 4s and 4 4s of 1908, crematory bonds due 1920 and 1921,

paving bonds due 1921, 1922, 1924. 1925, 1927 and 1928, fire-house bonds,
park bonds, Texas Ave. bonds. Massachusetts Ave. bonds, Mt. Vernon
Ave. bonds and hospital bonds Is payable at the Hanover National Bank,
New York; on all other bonds at Atlantic City.

ATLANTIC
LOANS-

CITY SCHOOL DISTRICT.
When Due. '4s '06

5s
44s

34s
34s
4s g
4s g

J-J
J-J

M-S
M-S

'04 J-J
J-J

4s g '06 J-J

$1 ,000c ..July 1 1909
25,000C-July 1 '09-U3
4,000c.-.July 1 1914
25,000cMoh 1 '10-'14

lOO.OOOc.Mch 1 *15-'24

70 ,000cJuly 1 '09-'22

J 90,000cJuly 1 '25-'30

1 12,000c. .July 1 1931

J 5,000c.--July 1 1935
1 OO.OOOcJuly 1 '32-'31

J-J $ 16,000c. .-July 1 1936
4J.S J-J 70,000..- July 1 1937
44g'08J-J J120,000cJuly 1 '38-'41

\ 40,000c --July 1 1942
4 4sg'08J-J /120,000cJuly 1 '38-'41

1, 40,000c-,July 1 1942
BOND. DEBT Apr 1 1909- .$643,000

LOANS— When Due.
Building Bonds.

4s g '06 J-J l$35,000r.
1 12,0()()r.

.Jan 1 '11-'17

.Jan 1 '18-'19

4s '08 J-J 25,000r. .Jan 1 •10- , 14
Road Bonds.

4s J-J $2">,000r. .Jan 1 '10-14
Court-House Bonds.

4s J-J $5.000r-_ -Jan 1 1910

INTEREST on 4s and 4 ,4s due in 1937 and the 4 4s due 1938-1942 Is pay-
able at Hanover Nat. Bank New York; on other bonds In Atlantic City.

ATLANTIC COUNTY. Levi C. Albertson, Collector.
May's Landing Is the county seat

Bridge Bonds.
4s J-J $5,000r_..Jan 1 1910
4s '08 J-J 30,000r..Jan 1 '11-'16

BOND. DEBT Apr 20 '09 $137,000
Total valuation 1908 64,161,197
(Assessm't about 80 or 90% act. val.)
State&Co.tax(per $1 ,000) '08 .$4,972
Population In 1905 59.862
Population In 1909 (est.) 70,000

INTEREST Is payable at the County Collector's office.

ATLANTIC HIGHLANDS. H. B. Zebley, Collector & Treas.
This borough Is In Monmouth County. Incorporated 1887; re-Incorpor-

ated Sept. 15 1891.
LOANS

—

When Due.
Refund.Water Bonds.

44s g J-J $80.000c...July 1 1928
Refund. Sewer Bonds.

4s g J-J $39.000c. -July 1 1928
Electric Light Bonds.

5s g '06 J-J $12,000c.--Apr 2 1916
Water Works Bonds.

5s g '06 J-J $6,000c-Apr 10 1921
Refund. Light Bonds.

44sg'06J-J $15,000r.-May 10 1926

Funding Bonds.
5s g '04 J-J $13, 000c. .Jan 1 '10-22
5s g 'On J-J l,000r_--Oct 1 1909
5sg'07J-.T 5,700r.Dec 31 '10-15
BOND. DEBT Apr 1 1909. $151,700
Floating debt 20,000
Sinking fund.... . 7,850
Assessed valuation 1908-.. 1 ,820,067
(Assessment about 4 actual value.)
Tax rate 'per $1,000) 1908 ..$19.65
Population In 1905.. .1,480
Summer population 1907 (est.) .5 ,000

INTEREST on the funding bonds of 1906 and 1907 Is payable at the
Atlantic Highlands National Bank.

BAYONNE. Chas.E.Annett, Compt. J. W. Empie, Treas.
This city Is In Hudson County. Incorporated as a city 1869.

LOANS

—

When Due.
Road Construction Bonds

5s '83 J-J $34,000 Jan 1 1913
6s '84 J-J 4,000... .June 2 1914

Fire Department Bonds.

44s'03 J-J 35,000
Funding Bonds

44s'09 J-J $175,000 Apr
Police Headquarters Bonds

4s '05 J-J $52,000 July
Track Elevation Bonds.

44s'03 J-D $8,000 Dec
City Hall Bonds.

5s '91 J-J $50,000.-
Paving Bonds.

4s '97 J-J $17,000.-
Court Room Bonds.

4s '01 M-S $2,600..
Library Site Bonds.

4s '02 M-S $7,000..
School Bonds.

5S g '93 J-J $5,000..
5s "95 M-S 8,000..

6,000..
60 000..
9,000_.

100,000..

..Jan 1 1923

1 1929

1 1925

1 1923

.Jan 1 1911

-Jan 1 1917

Sept 13 1921

-Sept 2 1922

5s '96 J-J
4 4s'96 J-J
4 4s'97 J-J
4 4s'96 J-J
4s '99 J-J
4s '00

4s '01

4s '02

4s '02

4 4s'03
4s '05

4 4g'07 J-J
5s g '08 J-J
5s '08

5s '08 J-J

.Nov 1

_Mch 1

.Jan 1

..Sept 1

.May 1

Mch 1

1913
1915
1916
1916
1917
191

J-J
J-J
J-J
J-J
J-J
J-J

12,000 Sept 1 1919
12,000 July 2 1920
10,000..-.Sept 16 1921
14,500 Apr 1 1922
12,500... Aug 18 1922

100,000 _..Mch 2 1933
6,750 Mch 1 1935

49,400 Jan 1 1922
160,000c.-Apr 1 1928
265,000 1928
12,000 July 1 1928

Funded Assessment Bonds.
5s '82

5s '83

5s '95

5s '96

5s '95

J-J
J-J
J-J
J-J
J-J

523,000 Jan
1,000 Jan 1

38,000 July 1

23,000,- .Jan 1

33,000.. ..Tan 1

..July
.Oct
.Mch
.Jan
.Nov

1911
1914
1915
1918
1918

5s '91 J-J $5,000.
5s '94 A-O 9,000.
5s '95 M-S 2,000.
4s '98 J-J 8,000.
4s '98 M-N 10,000.
4s '99 M-S 8,000 Sept 1 1919
4s '06 M-S 23.000 Sept 1 1926

Floating Debt Bonds.
4s '08 J-J $390,000 Jan 1 1928
5s '08 J-J 275,000 July 1 1928

Tax Bonds.
4s "01 J-J $95,000. .-Apr 15 1911
5s '81 J-J 155,000 July 1 1911
4s '06 J-J 70,000. -.Apr 16 1916

Park Bonds.
44s'96 J-J $58,000 July 1 1916

BERGEN COUNTY. Walter
Hackensack Is the county seat.

4s '07 M-N 24,500 May
Street Improvement Bonds

44s'03 J-J $50,000 July
4,4s'05 J-J 50,000 Apr

Water Bonds.
4 4g'02J-J $22,000 Dec

16,000 Jan
5,000 Oct
5,000.-
5,000..

56,000
89,000

1 1917

1909
1911

4s '98

4s '99

4s '00

4s '01

4s '02

J-J
J-J
J-J
J-J
J-J

4 4g'03 J-J

. .Aug

..Jan

..Jan

1 1922
1 1928
1 1929
1 1930
1 1931
1 1932

July 1 1923

Christie, Collector.

Building Bonds
4s '09 FA $100.000cFeb 1 '14-'38
4s '09 M-N 150,000c_May 1 '14-38

Road Improvement Bonds.
5s '08 M-S J$2,000 Sept 1 1915

\80, 000. .Sept 1 '16'35
BOND. DEBT Apr 7 1909- .$571 ,000
Total assessed val. 1908-$80,298,020
(Assessment about full value.)

INTEREST on bridge 3 4s Is payable at the Hackensack Trust Co.: on
bridge 44s at A. B. Leach & Co. In N. Y. City; on road and building bonds
at Columbia Trust Co. In N. Y. City; on other bonds at Hackensack National
Bank of Hackensack.

BLOOMFIELD. Harry C. Osborne, Treasurer.
This town Is In Essex County. Incorporated as a town P. b 26 1900.

LOANS

—

When Due. I Fire Department Bonds.
Street Improvement Bonds. 4s '04 J-J $25,000c July 1 1924

Refunding Assessment Bonds.
5s '81 J-J $120,000 July 1 1911
5s '88 J-J 50,000 May 1 1918
5s '88 J-J 46,000 July 11918
5s '89 J-J 53,000 Jan 11919
5s '89 J-J 68.000 July 1 1919
BOND

LOANS— When Due.
Bridge Bonds

3 4s J-J ($60,000c
\ 7,000c

.Jan 1 '10-'19

..Jan 1 1920
4s J-D 60,onoi- .Dec 1 '09-14

4s '04 F-A 150.000c .Aug 1 '10-24

4 4s'07 F-A 76,000c .Aug 1 'DO 27
4 4s'07 F-A 18,000c. .Aug 1 '09 17

4 4s'07 F-A 18,000c. .Aug 1 '09-17

4 s

DEBT Mch 1909. $3,081 ,750
Sinking fund 513 ,070
Tax valuation, real 32,733,574
Tax valuation, personal-- 4,043,750
Total valuation 1908 36.777,324
Total tax (per $1,000) 1908..$: 9 56
Population In 1905 42,262
Population In 1909 (est.) 50,000

Bank of

1912
1913
1915
1916
1925

INTEREST is payable part at the Hudson County National
Jersey City and part at the Mechanics' Trust Co. In Bayonne.

BELMAR. Abram Borton, Treasurer.
This borough Is In Monmouth County. Incorporated In 1885.

Water Extension. Jetty Bonds.
5S ... $20,000 5s J-J $10,000.

Improvement Bonds. Park Bonds.
5s J-J $61 ,000. .$3,000 yearly

Beach Improvement Bonds.
5s '05 M-S 25,000 Sept 1 1935

(Subject to call Sept. 1 1925.)
Funding Bonds.

5s '05 M-S $31,000 Sept 1 1935
(Subject to call Sept. 1 1925.)

|

INTEREST on the Improvement, jetty and park bonds Is payable In

Belmar; on all other Issues In New York City.

.Jan 1 '24-'28

J-J $3,000 1909-1914
BOND. DEBT Jan 1 1909.S150.000
Assessed valuation 1908.-_2.901 ,329
Tax rate (per $1,000) 1908 $20 80
Population In 1905 1,089
Population In 1900 902

J-D ...June 1 1919
.June '20-'29

J $5 ,000c
\70,000c

Water Bonds.
4s A-OJ$15,000r...Apr 1 1919

\ 75,000r..Apr 1 '20-'34

Sewer Bonds.
5s M-N $12.500c.Nov 1 '09'13

4s F-A 50,000c Feb 1930
4s ann 8,000c 1910

School Bonds.
4s M-N $178,000c .-.1909-1930
BOND. DEBT Jan 1 1 909_. $438,00*
Assessment debt (add'l) 40,841
Floating debt 40,00*
Total valuation 1908 _8,330 66*
Total tax (per $1,000) 1908. .$18.40
Population In 1905 11,668
Population in 1909 (est.) . .14,00*

INTEREST on fire department bonds and sewer bonds due 1930 is paya-
ble at United States Mortgage & Trust Co., New York City; on other Issues
at the Bloomlield National Bank, the Fidelity Trust Co., Newark, and the
Mutual Benefit Life Ins. Co. of Newark.

BRIDGETON. Barton F. Sharp, Comptroller.
This city Is situated In Cumberland County. Incorporated Nov. 29 1864.
Street Bonds

4s A-O $80.000r...Oct 1 1920
(Subject to call Oct. 1 1910.)
Water Bonds.

6s F-Aj$14,000c_Aug 1 '09-"12

I 2,000c... Aug 1 1913
Park Bonds.

4s '03 J-J $40,000c.-Nov 1 1927
(Subject to call Nov. 1 1912.)

Funding B >nds.
4s '04 $50,000c.-Jan 11934

Refunding Bonds.
4s '05 M-S $15,0OOc..Sept 1 1925

School Bonds.
44s M-S $1 2,000c 1909-1912
4s A-O 15,000c Apr'14-'18
4s '02 J-J 25,000c..July 1 1922

(Subject to call July 1 1912.)
Paving Bonds.

4s '06 J-J $10,200r...July 1 1927
(Subject to call July 1 1916.)

BOND. DEBT Mch 1 1909. $261 ,200
(Sub ect to call after Jan. 1 1919.) Sinking fund Apr 1908 66,177
4s '09 F-A $35,000 Feb 1 1939 | Total valuation 1908 6,687,920

(Subject to call after Feb 1 1924) Total tax (per $1,000) 1908.. -$19 30
INTEREST payableat Brldgeton. |

Population in 1905 13,624

BURLINGTON. Joshua Taylor, Treasurer.
This city Is In Burlington County.

LOANS

—

When Due.
Floating Debt Bonds

4 4s'u7 J-J S36,000c --July 1 1937
Meadow Drainage.

4s '91 J-D $14,000c..Dec 1 1921
(Subject to call Dec. 1 1901.)

4s '01 --- $10,000 1921
Paving Bonds.

4s '00 A-O $ll,000c--Oct 1 1910
4s 03 9,500 1913

Refunding Water Bonds.
4s '86 M-N $20.000c_--Nov 1 1916
4s '08 J-J 11,500 1938

Fire Department.
4s '05 M-S $4,500c. -. Sept 1 1925

Incorporated March 4 1851.
Deficiency and Health Bonds.

4s '02 J-J $9,500c..july 1 1912
Refunding Bonds

4s '04 M-S $20,OO0c..Sept 1 1034
School Bonds.

4s '05 F-A $5,250c..Aug 1 1935
(Subject to call $2 000 yearly 1925.)
4s '04 M-S $23,500c. .May 1 1934
(Subject to call $2,000 yearly 1924.)
4s '99 J-J $27,500c... D36

($1,000 yearly.)
BOND. DEBT May 1909. .-$202,250
Total valuation 1908 3,348 550
Total tax (per $1 ,000) 1 908. _.$1 9.60
Population in 1905 .8 038

INTEREST payable at the Mechanics' National Bank, Burlington

BURLINGTON COUNTY. Joseph Powell. Collector
Mount Holly Is the county seat.

LOANS

—

When Due.
Asylum Bonds.

4s $60,000c
Road Improvement Bonds.

4_4s'07 M-N $55,000. -.Nov 1 '13-23

BONDED DEBT Apr 1909. $115,000
Total valuation 1908 30,390,330

(Assessment at actual value.)
County tax (per $1,000) 1908 $6.90
Population In 1905 62,042

INTEREST on the road bonds Is payable at the Mount Holly Nat. Bank.

CAMDEN. Charles H. Ellis, Mayor; Samuel Hufty, Compt.
This city, which Is In Camden County, In March 1899 annexed the town

of Stockton. The city was Incorporated Feb. 14 1828.
LOANS

Bounties Loans.
4s 1898 J-J $9,000r_. July

Refunding: Water Bonds.
4s 1900 J-D $91,000r. June 1

4s 1890 J-J 95,000c July 1

Hospital Bonds.
4 4s'07 M-S $50,000c... Sept 1

School Bonds.
4s 1898 J-D $85,000r_. June 1

4s 1904 J-J 90,000r..Jan 1

4s 1904 J-J 125,000r.. July 1

4s '07 F-A 200.000 Feb 1

Repaying Bonds.
4s 1898 A-O$200,000r.. April 1

When Due. I Fire Department.
|4s 1889 A-O $15,000c. Oct 1

1 1928J 4s 1899 J-J 25,000r.. July 1

4s 1904 J-J 25,000r._ July 1

4s 1899 M-S
4s 1900 M-N
4s 1901 J-D
4s 1903 J-D
4s '06 F-A

Funding.
4s 1886 J-D
34s '04M-N

50.000c-May
35,O0Or..May
18,000r.. June
75,000r.. June
3S.000r Aug

1920
1920

1937

1918
1934
1934
1937

1928
1929
1930
1921
1933
1936

44s'0H J-D 25,000.
Park Bonds.

4s 1896 J-J $75,000c.

1909
1919
1924

..June 1 1928

.July 1

.July 1

..Aug 1

..Aug 1

--Aug 1

$40.000r-. June 1 1916
86,O00r..May 2 '10-34

($2,000 each year on May 2.)

3 4s '04J-J $20.000r_. Jan 1 1924
3 4s '03J-D ?23,000r._Decl "09'31

t 5,000r. .Dec 1 1932
3 4s '05J-J 2O,000r..Jan 1 1935

Refunding
48 1900 J-D $19,000r. June 1 1920
4s 1902 J-D 70,000r._ June 1 1932

City Hall Bond-.
4s '07 J-J S13,OO0r....Tulv 1 1927
4s '08 A-O 10,000 Oct 1 1938

Refunding City Hall
4s 1902 J-D $63,000r_. Dec 1 1932

Refunding Fire House
34s'07J-J $20,OOOr...Jan 11937

l'aving Bonds.
4 4s'07 M-SSl50.OOOr--.Sept 1 1927

Floating Debt.
4s 1881 J-J $218,000c&rjuly 1

4s 1884 J-J 34,000r.-Jan 1

4s 1906 A-O 1 24,OOOc&rApril 2
44s'07 M-S 135,000r-_ .Sept 1

1921
1029
1931
1932
19 38
1939

1911
1934
1936
1937
1928

4s 1904 J-J 90,000r.
3 4s'06 F-A 22,000r.
4 4s'07 F-A 15,000c
4s '08 F-A 10,000..
4s '09 F-A 5,000 _ __Feb

Fire and Police Bonds.
4J_s'08 J-D $50,000 June 1 1938

Water Bonds.
4s 1887 J-J $50,000c..July 1 1912
4s 1887 J-J 50,000c&rjuly 1 1917
4 4s '92J-J 95,000c. -July 1 1922
4 Ms '93J-J 95,oooe&rJan 1 1923
4s 1891 J-D 600.OOOc&rJune 1 1926
4s 1904 J-J 170.000c&rJUly 1 1934
4*_s'08 J-D 85.000 ...June 11938

STOCKTON.
Refunding.

3 4s '05M-S S34,200r..Sept
3 4s'00 M-S 30,00()r .Sept
Is '07 F-A 12,000r. . .Aug
4s A-O 37,000 Oct

Cemetery Bonds.
5s J-J $7,000r..Jan 1 1911

School Bonds
4s 1897 J-J $10,000c..julv 1 1917
4Hs '98A-0 5,500c. .Oct 1 '09-'10

Wrightsville School Bonds.
5s 1898 J-J $1.500cJuly 1 '09-'ll
TOT. B'D DEBT Apr 1 '09$4,202,200
Water debt (included) _ _. 1,331,000
Floating debt 130,881
Sinking fund 569 ,1 1

9

Assessed val., real 47.314,376
Assessed vol., personal 3,854,808
Total valuation 1908 51,169,184

(Assessment about full value.)
Tax rate (per$l,000) 1908 $18.90
Population In 1905 83,363
Population in 1907 (est.) 93,000

1935
1936
1937

1 1938

4J^s'08 J-D 35O,0O0r __.Tune1
INTEREST payable at the City Treasurer's office.

CAMDEN COUNTY. John W. Sell, Collector
Camden Is the county seat.
Asylum Bonds.

4s '99 J-J $40,000. ..July 1 1909
Road Improvement Bonds.

4s '06 M-N (20,000 Nov 1 1916
\36,000_ .Novl '21c«'-fi

4',;s'08 29,600 1938
Court-House Bonds.

4s '04 J-J $700,OOOc&rJan 2 1944

Bridie Bonds.
4 4s '06M-N ($30,000r May 1 1914

1 35.000r May 1 1918
BOND. DEBT Jan 1 '09. ..$878,300
Sinking fund 109,733
Total valuation 1908 72,781,189
County tax (per $1,000) 1907.. $4 60
Population In 1905 121 .555

INTEREST on the asylum bonds Is payable at Vie County Collector's
office: on the court-house, road-Improvement bonds and the bridge bonds
at the United States Mortgage & Trust Co.. New York.
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CAPE MAY. John W. Thompson, Recorder
This city is in Cape May County.

5s '08 M-N $105, 000c 1938
5s '08 M-N 45.000- 1910
5s 1905 30,000 1935

fierier >! Improvement Bonds.
5s $10,000..
5s M-N 13,000.
5s J-J 12,000.
4s J-D 75.000.
5s '04 J-D 140.000.
5s '09 S-a 50,000.

Sewer Bonds.
5s J-D $12,000.
CAPE MAY SCHOOL

June
May
Jan
June
June

1915
1916
1918
1922
1934
1939

.June 1 1921
DISTRICT.

Refunding Bonds (Con.).
5s A-O $13.000. ..April 1 1924
4s A-O 17,000. ..Oct 1 1929
5s M-N 15,000 May 1 1910

Redemption, &c.— 1890.
5s J-J $15.000._. Jan 1 1910
BONDED DEBT May 1908 $589,200
Sinking fund 55,123
Total valuation 1908 5,641.967
Tax rate (per$l,000) 1908 $18 44
Population in 1905 3,006
INTEREST Is payable at Cape May.
Wm. Porter, Secretary.

Stranger, Clerk.

LOANS— When Due. I BOND. DEBT May 15'09..$27,000
4Hs $26.000. ..Dec '09-'35|

CLAYTON SCHOOL DISTRICT. B
This district is in Gloucester County.

LOANS

—

When Due. I INTEREST payable at the First
5s '08 F-A $32,800..Aug 1 '09'28 National Bank ot Glassboro.
(See V. 87, p. 890, lor maturity.)

|

COLLINGSWOOD. A. K. Roberts, Chairman Fin. Com.
This borough Is In Camden County.

Sinking fund $19,000
Assessed valuation 1908-- 2,587,807
(Assessment about 65 % actual value)
fax rale (per $1,000) 1908 $19 65
Population in 1905.. 2,588

4s ... $150,000c...Dec 1 1934
BOND. DEBT Jan 1 1909-.$150,000
Assessment debt 41,400
Floating debt 14,200
TOTAL DEBT Jan 1 1909.. 205,600

CRANFORD. Edwin G. Woodling, Treasurer.
This township Is In Union County. Incorporated in 1871.

LOANS

—

When Due.
Sewer Bonds.

48 '97 J-J $25 ,000c. -.July 1 1927
4Ms'97 J-J 25.000r...July 1 1927

School Bonds.
4Ms MS $20 ,000c 1909-1928
4^3 J-J i 3,000c 1910-1912

115,000c 1918-1932

Road Bonds.
4Ms'06J-J $10,000r-.July 1 09-'12
BOND. DEBT May 1909 .- $97,500
Sinking fund 5,000
Assessed valuation 1908 -.4,800.000
Tax rate (per $1,000) 1908 13.80
Population in 1905 3,600
Population In 1908 (est.)- 4,500

INTEREST on the sewer bonds and the $20,000 school Issue is payable
In Elizabeth; on all other bonds In New York.

CUMBERLAND COUNTY
Brldgeton Is the county seat.

E. P. Bacon, Co. Collector.

When Due.

1910--16

LOANS
Asylum Bonds.

4^3 J-J $35,000c Jan
Bridge Bonds

4Hs M-N l$10,000r May 1
, 11-'12

1 3,000r May 1 1913
Road Bonds.

4 Ms '04A-O $27,000r Oct 1 *10-'23

1

($2,000 due yearly.)
|

INTERp:ST Is payable at County Collector's office.

DEAL. H. D. Harris, Borough Clerk.
This borough Is In Monmouth County. Incorporated In 1897.

LOANS— When Due.l BOND. DEBT Apr 2 1909
Beach Improvement Bonds.

!
Sinking fund

4Ms'06 J-J $130.000C-..July 2 1931
Sewer System Bonds.

4Ms'07 J-J $75,0O0c.--Jan 11917

Building Bonds
4s '09 J-J $120,000c Jan21939
BOND. DEBT Jan 7 '09... $75,000
Total valuation 1908 2,113.686

(Assessment about actual value.)
Co. tax (per $1,000) 1907 $4.70
State&Co.tax(per $1,000) '07. .$6.70
Population In 1906 52,110

.$205,000
8.000

Assessed valuation 1908 4,590,000
Tax rate (pre $1,000) 1908 $19.10
Population In 1908 (est.) 1,500

DOVER. F. E. Porter, Clerk.
This town Is situated In Morris County.

When Due.
Incorporated April 1 1869.

BOND. DEBT Apr Is '08. $245,000
Total valuation 1908 3,378,398
(Assessment about 35% actual val.)
Total tax (per $1,000) 1908.. -$18 38
Population In 1900 5,938
Population In 1905 6,500
Population In 1908 (est) 7,000

LOANS
School Bonds

43 J-J $13.000c 190M912
4Ms s-a 35,000c.$l,000 yearl>

Water Bonds.
4s A-O $70,000c 1930
4s F-A 57,000c 1930
3Ms MN 70,000c 1920

(Now subject to call.)

INTEREST on the school bonds and the water 4s Is payable at the Na-
tional Union Bank, Dover; on the water 3 Ms at the Dover Trust Co.

EAST ORANGE. C. T. Hedge, Auditor.
This place, located In Essex County, became a city In Dec. 1899. A new

city charter was voted on June 2 1908.
LOANS

—

When Due.
Sewer Bonds

—

Outst'g Jan. 1 1909
4s
4HS
4HS
58
53
5s
58
5s
4 Ms
4 Ms
4 Ms
4 MS
4 Ms
4 Ms
4 Ms
4s
4s
4 Ms
4s

J'ne $1,000 1909
Jan 1.500 1910
Aug 2,500 1910
July 2.000 ...1912
May 3,000 1913
Jan 3.000.-- 1914
July 3,500 1915
Feb 10,000 1918
Dec 7,000 1915
Feb 800 1916
May 1,200 1916
Aug 1,600 1916
Sept 4,800 1916
Nov 1,200 1916
Aug 5.000 1918
Feb 5,500 1919
Sept 11,000 1919
Not 15,000 1937
Oct 10.000 1938

Total $89,600
School Bonds.

43 '01 J-J $40 ,000c.
4s '02 F-A 45,000c.
4t '04 A-O 85,000c.
4s '04 J-J 6,800c
4s '05 J-D 30,835r.
4s "06 J-D 140,000c.
4s '07 J-J 100,000..
4s '08 F-A 15.560c.

.July 1 1931
Aug 25 1932
..Apr 1 1934
.Jan 15 1934
..June 1 1945
.. Dec 1

..July 1

..Feb 1

194'i

1947
1048

Public Playground Bonds
4s '07 J-J $45,000c.-. Aug 1 1947
4s '08 J-J 7,000c- -Jan 2 1948

Board of Education Bonds.
4s '98 J-J $5.000c. July 1 1913
4s '98 M-N J12.000c.May 15'10-'ll

\ 7,000c.May 15 1912
4s '99 J-J 8,000c_July 15 1919
4s '99 J-D 16,750c... Dec 6 1919

Tidewater Sewer Bonds.
4s '04 J-D $128,000c.July 1 '09-24

Refunding Bonds.
4s '03 J-D $29.000c..Dec 1 1933

Funding Bonds.
4s '99 J-J $200.000c.-Jan 1 1929

(Subject to call $50,000 in 1909,
$75,000 In 1919 and $75,000
in 1929.)

Water Bonds.
3Ms '03A-O$350,000c Apr 1 1933
4s '03 J-D 500,000c Dec 1 1933
4s '06 J-D 40,000c ...lune 1 1936
4s '08 F-A 50,000c -.Feb 1 1938

Street Improvement Bonds.
5s ...$230,496 1909-1918
Town Hall Bonds.

4s '98 M-N $13.500c ..May 'lO-'lS
Tax Arrearage Bonds.

4s '94 J-J $84,000c -July 14 1914
GEN. BONDS Jan 1 1909 $2,0.V, ,5 IS
Assessment debt 230,496
Floating debt '300,000
TOTAL DEBT Jan 1 1909 2,586,041
Slnklngfund 397,613
Total valuation 1908 41,666,594

(Assessment actual value.)
Total tax rate (per $1,000) '08-$15.30
Population in 1905 ...25,175

This debt consists of "temporary loans" representing money borrowed
In anticipation of taxes to come In before Dec. 31 of current year.

INTEREST Is payable at office of City Treasurer.

ELIZABETH. V. Mravlag, Mayor; Peter Bonnett, Comp.
Elizabeth Is in Union County. Incorporated as a town March 26 1796;

a city March 12 1855.
This city got Into financial difficulties through making extensive local

Improvements. Interest was defaulted Feb. 1 1879, and a compromise was
finally effected with the bondholders, by which new 4% bonds dated July 1

1882 were Issued In exchange for the old 7% bonds turned lu at 50% of
their face value.

Dock Bonds.
4s J-J $45.000r.--July 1 1948

School Bonds.
4s J-J
4s M-N
4s J-J
4s A-O
4s '07 A-O
4s '07 M-N
4s J J
4s F-A
4s M-S
4s A-O
4s M-N

$4 5,000c &rJan 1 1910
20.000c May 1 1923
46.000c&rJuly 1 1924
4,000r Oct 1 1925
2.500r Oct 1 1926

54,000r May 1 1937
2 oonr Jan 1 1938

10,000 Aug 1 1928
14,000 Sept 1 1938
4,000 Oct 1 1938

88.000 Nov 1 1958

Damage Bonds.
4s M-N $82,000c May 1 1912

Hospital Bonds.
4s '07 F-A $25,000r...Aug 1 1937

Adjustment Bonds.
48 J-J $2,760 OOOc&r.July 1 1922
(Subject to call on 60 days' notice.
BOND.DEBT May 17 '09 $3,211,700
Slnklngfund 231,059
Assessed valuation, real. .46,633,817
Assessed val., personal 5,431.358
Total assessed val. 1008. -52,065,175
Tax rate (per $1,000) 1908. ..$14. 60
Population In 1905 60,509

INTEREST on adjustment bonds Is paid by the Mercantile Trust Co.
of New York; on all other Issues In Elizabeth.

ENGLEWOOD. D. Mackay, Mayor;
Treasurer; R. Jamieson, Clerk.

This city Is In Bergen County. IncorporatedMarch 17 1899

Geo. H. Payson,

School Bonds
3 Ms J-D $65 000c June 1 1930
3 Ms M-N 18.000c May 1 1932
4s '05 MS 90,000c&r.Sept 1 1930
4s '09 J-J 75,000c. .July 1 1939

Fire House Bonds.
3 Ms F-A $8.000c Feb 1 1910
3Ms M-N 15,000c May 1 1932

City-Hall Bonds.
4Ms "06A-O $16,000c ..Apr 1 1938

BOND. DEBTAprl 1909. ,$212,000
Sinking fund 32,354
Assessed valuation, real 7,783,999
Assessed val, personal 1,010,290
Total valuation 1908 8,794,289
(Assessment about M actual value.)
Total tax (per $1,000) 1908. ..$21. 30
Population In 1900 .6,253
Population in 1905 .7.922
Population In 1908(est.) 9,500

INTEREST on the $15,000 fire and $18,000 school at the TJ. S. Mort. &
Trust Co.. N. Y. City; on all others at the Citizens' Nat. Bank, Englewood.

ESSEX COUNTY. E. L. Conklin, Aud.; R. W. Booth, Coll.
The county seat Is Newark.

When DueLOANS
Court-House Bonds

4s g F-A$900,000c&r_Aug 1 1940
4sg;04F-A 500,000c. .Aug 1 1944
4sg'06 F-A 400,000c. .Aug
4s '07 F-A 25,000 Aug 1 1947

Park Bonds.
3.65s g FA$l,000,000c&r Aug '15-'35

($200,000 every 5 years.)
4s g F-A $l,500,000c&r.Aug 1 1926
4s g F-A 2,500,000c&r..Aug 11938
4s g '08 M-N 300.000c- .May 1 1948
4s g "08 A-O 200,000c. .Oct 1 1948

Hospital Bonds.
--S ... $30,000...Nov 14 1943
4s g 04 F-A 207,000c. ..Aug 1 1944
4s 05 A-O 200,000c&r Apr 15 1945
4s g F-A 1,000,OOOcAug 1 '46-'47

-_s _.- 75,000 Feb 1 1948
4s g '08 M-N nOO.OOOc.May 1 1948
4sg'08 A-O 431.000c--Oct 11948

Armory Bonds
-_s --- $22,500..Aug 1 '09-'17

Bridge Bonds.
4s g '04 J-D 300 ,000c. ..June 1 1924

11946[4s'07 M-N 85,000 May 1 1927
-Aug 1 1924

-Febl 1910
.Feb 1 'lO-'ll
-Feb 1 1929

50,000..
Road Bonds.

4s '00 F-A$16,094.54.
4s g '01 F-A 18,000
4s '09 F-A 177,000-.

Refunding War Bonds.
4s g A-O$300,000 Apr 1 1915
TOT. B'D D'T May 6 '09 $11 ,332,330
Total assets 1,675,457
NET DEBT May 6 '09... 9,656,873
Total assessed val. 1908.442,850,306
County tax (per $1,000) 1908- $6,801
Population In 1905 409,928
Population In 1900 359,053
Population In 1909 (est.) 490,000

-Oct
INTEREST on $2,500,000 park bonds, on the hospital bonds and on the

Court House bonds Is payable by the United States Mortgage & Trust Co..
New York City; on the $1,500,000 Issue of park bonds at the office of J. &
W. Sellgman & Co. of New York City and Sellgman Bros, of London; on
all other bonds at the Manufacturers' National Bank, Newark.

FRANKLIN. See Nutley.

GLEN RIDGE.
This borough is In Essex County.

LOANS

—

When Due.
Road Improvement Bonds.

4Ms'97 F-A|$14,000c..Feb '10-'16

I 30,000c. .Feb '17-'26

4s '02 A-O 19,000c. -Oct '09-'27

Park Bonds.
4s '01 M-N ($20.000cNovl '20-'29

I 15.000c.Nov 1 1930
4s '09 M-N 5,000-May 15 '24-'33

QLEN RIDOE SCHOOL DISTRICT.
LOANS—
4s M-S
5 s M-S
4s M-S
4Ms'07 M-S

$30.000c.
500c.

56,000c.
15,000c

When Due.
.Sept '14-'28

-Mch 1910
.Sept 1 1929
.Mch 1 1927

INTEREST on the 4 t^sof 1907 Is payable at the Columbia Trust Co
New York City; on other Issues at Bank of Montclalr. N. J.

GLEN ROCK.
This borough (P. O. Rldgewood) Is in Bergen County.

Sewer Bonds
4s '99 J-D |$34.000c.J'nel '10-'26

\ 1.000c. June 1 1927
BOND. DEBT Apr 2 1909.. $135,000
Floating debt 20 ,000
Total valuation 1909 4,550,936
(Assessment about 90 % actual value)
Tax rate (per$l,000) 1909 $17.10
Population in 1905 2.362
Population In 1909 (est.) 3,000

S. Raymond Roberts, Clerk.
4Ms'08 M-S $30,000cSept 1 *29-'38

4Ms'08 MS jl5,000c-Sept 1 '28-'32

1 3,000c.Sept 1 '33-'34
BOND. DEBT Apr 1 1909. -$149,000
School tax (per $1,000) '08 $\) 20

In

When Due. Assessed valuation 1908 $553,265
Tax rate (per $1,000) 1908. ..$19.40

LOANS-
Street Bonds.

5s '08 ... $35,000

GLOUCESTER CITY. Thos. J. Foley, Treasurer.
This city Is In Camden County. Incorporated April 17 1868.

LOANS

—

When Due.
Sewer Bonds.

4s J-J $18.000c-.Jan 1 1920
4s M-S 18,000c. .Mch 1922
4s J-J I9,000c--Jan 1 1924

Street Impt. Bonds
4Ms'09 F-A $100,000. ..Feb 1 1929

Improvement Bonds.
4s J-D$100.000c.-Dec 1919
4s M-S 30,000c..Mch 1922
4s J-J 40 ,000c ..Jan 1 1924
4Hs'08J-,T 75,000 Jan 11928

Funding Bonds.
4s '05 J-D $50,000c.-.Junel 1915

Water Bonds.
6s JJ2$20.000c 1914-1923
5a M-N 10.000c 1924-1928

Water Bonds

—

(Con.)
5s M-N $8,000c 1929-1932
4s J-J / 8,000c 1909-1912

\ 1,000c 1913
4s J-J 16,000c. .Jan 1 1933
4s '06 5,000 ..192«

School Bonds.
4» '07 M-N $55,000 May 1 1937
BONDED DEBT Jan 1 '09 $481,500
Floating debt 82,500
Sinking fund 15,000
Total valuation 1908 3,210.250
(Assessm't about % actual value.)
Total tax (per $1,000) 1908.-.J18 60
Population in 1905 8,055
Population In 190.1 (est.) 9,500
INTEREST is payable at City Hall.

GLOUCESTER COUNTY. George E. Pierson, Collector.
County seat Is Woodbury. All bonds are exempt from taxation.

When Due.LOANS—
Road Boa<ds

4s A-O $7,000r Oct 1910
9,000r
6,000r.
4,375r

1909-1911
-Jan 1 '10-'12

1909-1913

4s J-J
4s J-J
4s M-S
4 MS J-J 3,000r -

Bridge Bonds
4 Ms J-J $4,000r _Jan'10-'13

Jail Bonds
4s '041 J-J f$7,500r.^

1 2,500r..
D. DEBT Jan 1 IS

July 1 '09-'13

July 1 1914
BOND. DEBT Jan 1 1909. $481,500
Floating debt 24,604
Total valuation 1908 20,607,711
(Assessment about 80 % actual value)
County tax (per $1,000) 1908- -$4.90
Population In 1905 34,477
Population In 1900 31,905

TAX FREE.—All ot the county's bonds are exempt from taxation.
INTEREST payable In Woodbury.

GUTTENBERG. Chas. A. Eyppcr, Mayor.
This town Is In Hudson County. Incorporated March 9 1859

When Due. BOND. DEBT Oct 1LOANS—
School Bonds

5s '07 J-J $53,900c.Jan 1 '10-'36

Town Bonds
5s '98 A-O /$10,000_-Apr 18 1913

1. (J0,00O-_Apr 18 1918
Fire House

5s s-a $15,000. .$1,000 yearly

1908. $138,900
Floating debt.. 168,623
Assessed valuation 1908. . .2,494,865
Total tax (per $1 ,000) 1908.. .$16.69
Population In 1905 4,563
Population Id 1908 (est.) 5,500

INTEREST payable In Hoboken.

HACKENSACK. E. T. Phillips, Clerk
This village Is In Bergen County. Incorporated In 1868.

LOANS

—

When Due.
Sewer Bonds.

4s g F-A $16,000c..Feb '10-'13

Refunding Bonds.
Is 05 J-J $1 13.000c.Tuly 1 '09'34
(See V. 81, p. 1807, for maturity.)

BOND. DEBT Apr 1909. ..$129,000
Floating debt 44,621
Total valuation 1908 11,124,000
(Assessment abt. 80 % actual value.)
Total tax rate(pcr $1,000) '08. $17. 20
Population In 1905 11.098

INTEREST payable at the Hackensack National Bank.

HADDONFIELD. Allen Clymer, Clerk
This borough Is In Camden County.

LOANS

—

When Due.
Water Bonds.

4s '09 J-J j$81,000___Jan 1 '13-'39

\ 19,000 Jan 1 1940
BOND. DEBT Apr 1909.. .$195,000

Floating debt $18,000
Slnklngfund 4 ,080
Assessed valuation 1908 2,869,100
Tax rate (per $1,000) 1908 $16.90
Population In 1905 3.466

INTEREST on the water bonds Is payable at the Boro. Treas'r's office.

HADDONFIELD SCHOOL DISTRICT.
This district Is In Camden County.

LOANS— When Due. I

.s ... $50,000 I
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B.P. Walsh, Treas.

BONDED DEBT Apr 2 '09 $547,000
Floating debt 72.248
Slnklngfund 175,127
Total valuation 1909 9,195,3/8
(Assessment about actual value.)
Total tax (per $1,000) 1908. ..$10.41
Population In 1905... ..12.823
Population In 1909 (est.) 15,000

Comptroller; James H.

.May l 1928

HARRISON. Jos. P. Riordan, Mayor
This town Is In Hudson County.

Street renewal 4s $239,000
Water4s - 38.000
Refunding 4Ms 66,000
Town Hall 4Ms._ 16,000
School 5s 14,000
Paving 5s 10,000
Street 6s 8,000

Redempt'n Imp. Certificates.

4Ks "06 J-J 231,000 Jan 1 1936
INTEREST Is payable at the West Hudson County Trust Co. In Harrison

HOBOKEN. Fred Kaufmann,
Londrigan, Clerk.

Hoboken is In Hudson County.
LOANS

—

When Due.
City Loan.

4s '98 J-D$312,000c..Dec 1 1918
Playground Bonds.

4s '09 s-a $50,000 1939
Library Bonds.

4s '97 J-J $50.000c.._Mch 1 1917
Funding Bonds.

5sg'08 M-N $21,500c. .May 1 1938
School-house Bonds.

4s '90 J-J $100,000c6-r_JuIy 1 1910
4s '97 J-J 90,000c. ..Mch 1 1917
4s '98 J-D 13,000c. .June 1 1918
4s '04 M-S 140.000 Mch 1 1934
4s '06 J-J 219,665c 1936
4s '09 s-a 110,500 1938

Sewer Bonds.
4s '97 J-J$100.000cMch 1 '17-'26

4s '03 M-N 35.000r__Nov 25 1913
Paving Bonds.

4s '98 A-O $50.000cd.r.Oct 1 1928

Repaving Bonds.
4s '98 M-N$150,000c.

Fire Department.
4s '94 M-N $10,000r..
4s '06 F-A 25,000c.
4s '97 A-O 25,000r.

-Aug
-Aug
Oct

1909
1926
1917

20,000 1927

1 1919
15 '31

1 1932
1 1935

4s '07 F-A
Refunding

4s '99 F-A $75 ,000c...Feb
3 Ms '01M-N 196,000r...Nov
3 Ms '02M-N 15,000r...Nov
4s '05 J-J 52,OO0r-..Jan

City Hall.
5s '80 M-S $60,OOOc&r_Sept 1 1910

Police Department.
4Ks '92M-N $24,000c..Nov 1 1912

Refunding Bonds.
4s M-S $15,000 1924

Water Bonds.
4 Ms '90M-N $20,000r...Nov 1 1910
5s g '08 M-N 95.000c. .May 1 1938

INTEREST on water bonds Is payable at Water Register's office; on
other registered bonds at the City Treasurer's office. Coupons are payable
by the First National Bank, the Second National Bank and the Trust
Company of New Jersey, Hoboken.
TOTAL DEBT. &c.— May 1 '09. May 1 '08. May 1 '07. May 1 '06.

Total bonded debt $2,045,969 $1,988,000 $1,904,000 $1,601,000
Sinking funds 328,400 281,806 238,416 195,972

Net debt $1,717,569 $1,706,194 $1,665,584 $1,415,028
Floating debt $59,000 $54,773 $45,000 $64,742
The sinking fund receives yearly a portion of the license fees and moneys

collected from assessment after certificates are paid.
CITY PROPERTY.—The city owns parks, public buildings, a water

system and other assets amounting to over 1 % million dollars.
ASSESSED VALUATION.—The city s assessed valuation (since

1906 at about cash value) and tax rate have been as follows:

'

Real Personal 2d Class Total
Years— Estate. Property. RR. Prop. Ass'd Vol.
1908 $57,884,600 $3,174,400 $4,370,204 $65,429,204
1907 63,823,219 3,949,600 67,772,819
1905 32.936,001 2,511,765 2,329,371 37,777,137
1900 25,770,900 2,020,230 27,791,130
1890 17,275,600 1,622,862 18.898,462
1880 13 575.600 1,284,447 14,860.047
POPULATION.—In 1905 was 65,468; In 1900 It was 59,364;

was 43.648; In 1880 It was 30,999; In 1870 It was 20.297.

HUDSON COUNTY. Stephen M. Egan, Collector.
This county contains the cities of Jersey City, Hoboken and Bayonne.

The county seat Is Jersey City

Rate of Tax
per $1,000.

$15 10
14 28
24 20
24 20
24 70
21 81

In 1890 It

LOANS

—

When Due.
Bridge Bonds.

4M S '93 M-S$lO0,O00c&rSep 1 1918
4s '96 J-J 106,O00r...Jan 2 1917
4s '98 J-J 14,000r Jan 1915
3Ms'00 J-J 28,000r...July 1 1915
3Ms'00 A-O J70,000r.Apr 1 '10'19

\ 5,000r...Apr 1 1920
4s '01 M-N 27,000r..Nov 30 1916
4sg'03 M-S 26.000r...Sept 1 1923
4sH>0 J-J l,850r...Jan 11916
4s g '04 J-J 201,000r_. .July 1 1924
4s 705 J-D 10,000r.. -June 1 1925
4s "07 A-O 90,000r...Apr 1 1927
4Ms'08 A-O 350,000c ..Oct 1 1938
4Ms'08 A-O 16,000r...Oct 1 1928

Boulevard Repair Bonds.
4Ms'08 A-O $100,000.. -Oct 1 1938

Lunatic Asylum Bonds.
4M8 92 J-J $100.000r..Jan 1 'll-'20
4s '92 J-J 10,000r.__Jan 1 1910
4s 02 J-D 50,000r._.Dec 1 1912
4s '05 A-O 5,000r___Oct 1 1915
4Ms'08 A-O 55,000r...Oct 1 1918

Hoboken Extension.
4s '98 A-O $65,000r...Oct 1 1929
3Ms'99 A-O 12.500r...Oct 1 1929

Snake Hill Purchase Bonds.
4Ms'91 M-N $73,000r.-.Nov 2 1911

Soldiers' & Sailors' Grave Bonds,
4s "06 A-O $3,00Or.__Apr 1 19il
Judgment Bonds.

4s '06 J-J $l,062r__.Oct 11909
Park Bonds.

4sg'04 M-N $500,000c.May 1 1954
4s '07 M-N 140,000c-_Nov 1 1957
4s g '04 M-N 800,000c... Nov 1 1954
48 g '06 M-N 500 ,000c...May 1 1956
4s '07 M-N 140.000c-.Nov 1 1957
4sg '09 M-N l.OOO.OOOc.May 1 1959

Viaduct Bonds
4sg '07 M-S$350.000c-_Mch
4Ms'08 A-O 350,000c...Oct

Refunding Bonds.
4s g '05 M-S$750 ,000C_ .Sept 1 1925

Tuberculosis Hospital Bonds.
4Ms'08 A-O $100,000___Oct 1 1948

Alms House Bonds.
4s ff '06 M-N$240,000c

Court House Bonds.
4s g '09 M-N $800.000c.May 1 1949

Building Bonds.
4s g M-S$150.000r...Feb28 1944
4s '04 M-S 65,000r. .. Sept 1 1944
4s '05 M-S 65.000r_._Mch 1

4s '06 F-A 500.000c. .Aug 1

4Ms '08A-O 850,000c. .Apr 1

Public Road Bonds.
4Ms'92 M-N $100,000c&rNov 1 1922

..May 1 1946

1945
1946
1948

4Ms'93 J-J 500.000c&r.Jan
4Ms'93J-J 250,000c&r.Jan
4 Ms g'04 J-J 500,000c&r.jan
4Msg'94 J-J 600,000c&r.Jan
4s g '96 J-J 150,000r Jan
4s 97 M-N 200,000r...May
4s *98 M-S 44,000r--.Mch

63,000c.Apr 1

7.000:. ..Apr
50,000r July
10.000r-.July 1

3Ms'01 A-O
3Ms'00 A-O
3Ms'99 J-J
3 Ms'00 J-J
4s '02 J-J
4s '03

3Ms'01
4s '03

4s '03

4s g '04 J-J
4s '04 A-O

1923
1923
1924
1925
1926
1927
1928

10-'18
1 1919
1 1919
'09-10

A-O
F-A
J-J
A-O

1937
1938

INTEREST is payable at office of County Collector, Jersey City
ASSESSED VALUATION and tax rate have been as follows

65,000r...July 7 1912
37.000r...Oct 1 1923
16.000r.-.Aug 1 1911
30,000r...July 1 1913
10,000r...Oct 1 1913
150,000r...July 1 1914
26,000r...Oct 1 1914

4s '04 J-J 30,000r...July 1 1924
4s '05 F-A 38,000r...Aug 1 1935
4s '05 F-A 10O,O00r...Aug 1 1915
4s '03 J-D 20,000r...Dec 1 1913
4s '06 J-D 90,000r_. .June 1 1916
4s '06 M-S 21 ,000 ...Mch 1 1926
BOND. DEBT Dec 1 1908 $9,808,014
Sinking fund 1 ,233 ,077
NET DEBT Dec 1 1908... 8,574,937

N. J.

-Assessed Valuation-
Years— Real. Personal.
1908 $405,858,344 $31,011,348
1907 433,017,635 34,141,218
1906. 272.503,174 26.195,371
1905 220,235,130 20,503,518
1900- 154,731,840 14,396,050
1892 123.387,636 10,107.418

Total.
$436,869,692'
467,158,853
298,698,545
240,738,648
169,127,890
133,495.054

Tax rate
peril 00 i

$3.86
3.32
4.79
6.12
5.53
5.60

-POPULATION.—In 1905 was 449,879; In 1900 It was 386.048; In 1890
It was 275,126; In 1880, 187.944; In 1870. 129.067. In 1908 It was 487,991.

IRVINGTON. W. T. Glorieux, Mayor; M. Stockman, Clerk.
This town Is In Essex County.

When Due.

..Jan 1 1939

BONDED DEBT Jan 1 'OS $465,600
Assessed valuation 1908 .$6,857,973
Tax rate (per $1 ,000) 1908 $14 60
Population in 1905. .7.180
INTEREST on sewer bonds payable
at Merchants' National Bank Newark.

LOANS—
Sewer Bonds.

4Ms'09 J-J $55,000
rwSchool Bonds.
4Ms *08seml-an $58.000 1958
4MS'09 ... 27,000 1959

JERSEY CITY. H. Otto Wittpenn, Mayor; Francis Gorm-
ley, Comptroller.

"'•On Feb. 13 1900 the citizens authorized the purchase of a water
plant for the sum of $7,595,000. V. 70, p. 344. A contract was signed
In 1899 with Patrick H. Flynn (subsequently assigned to the East
Jersey Water Co. and by them to the Jersey City Water Supply Co.) to
build the water works, the same to be completed by Dec. 25 1903. The
time was further extended to March 1 1904, but It was not until Nov. 16
1904 that the contractors wrote the city that the plant had been completed.
The city has as yet paid nothing on this plant, the matter being In litiga-
tion; on May 2 1908 Vice-Chancellor Stevens at Newark rendered a decision
In the case, fixing the amount due by the city; for details of this decision
see V. 86, p. 1288.

LOANS

—

When Due
Refund'g Assessm't Bonds.

5s g '93 M-Sa$700,000c&r Sept 1 '23

5s g '94 M-N a600,000c&r May 1 '24

4s '05 J-D 600,000c June 1 1935
4s '06 J-J 300,000c.._Jan 1 1936

City Government.
7s '72 J-J 550,000r___July 1 1913

City Hall.
5s '91 F-A
5s g '94 J-J
5s g '94 J-J

Refunding.
4 Ms g '97 M-N 450,O0Oc&rM'yl '27

3Ms T00J-D 125,000r.. June 1 1920
3MS00J-J .55,000r...Jan 2

3 Ms '00A-O 30,000r___Apr 2
4s g '04 A-O 490,000c- -Apr 1

4Mg'08J-J 1.000,000c -July 1

4s g '09 F-A l,300,000c_Feb 1

Park.
100,000c&r_Mayl 1927
lOO.OOOc-Mch 1 1932
60,000c. .Dec 1 1932
25,000c. -Mch 1 1933
17.000c&r June 1 1936
192.000 Oct 1 1937

Differences, &c.
5s '81 A-O a$150.000r-Apr 1 1911

Street Lighting.
3 Ms '00J-J

3 Ms '01M-S

4s A-O

1 1910
1 1911

•30,000c&rFebl0 '10-12
200,000r Jan l "13-'22

350,000c&r.Jan 1 1923

1910
1910
1934
1928
1949

4s g '97 M-N
4s g '02 M-S
4s

T02
4s '03

4s \)6
4Ms'07

Bath
4s '02

Fire
4s

J-D
M-S
J-D

4sg'05
4s '06

M-S 50,000c. --Mch 2 1933
Department
J-J J 5,000rjunel 191014

1915
1925

{ 500r..Junel
J-J 50,000r..-July 1

A-O 25,000c&r.Oct 1 1926
Funded debt Bonds.

4s g '01 M-N 207.O0Or.-May 1 1931
Greenville Dock.

4s '04 J-J 3,500..June 1 '10-'16

Police Department.
4s '01 M-S J 30,000rSeptl '10-'12

\ 5,000r..Sept 1 1913
Funding Bonds.

4s '04 F-A 465.000c.-.Feb 1 1934
4s J-J

Hospital.
4s J-J
4Ms'08 J-J

50,000c&r..Janl 1936

220 ,000c. -July 1

66,000 July 1

Assessment Bonds.
5s '91 A-O al.469,OO0rApr 1

Maturing Bonds.
6s '80 J-J 450,000r...Jan 1

5s '92 J-J 200,000r..Jan 1

Public Library Bonds.
4s g '98 A-O 150,000c. Apr 1

3 Ms 'OOA-0 75,0O0r.._Apr 1

1935
1938

1916

1910
1922

1928
1928

2,500r.-.Jan
l,991r..Jan

4,000c&r..Sepl'09-'10
2,216c&r-.Sept 1 1911
38.798r-..Oct 1 1915

Public Schools.
4s g '97 F-A 200,000c6.r Aug 2 1927

100,000.r.Aug 1 1918
I82.000r.-May 1 1931
100,000...May 1

i25.000r_.June 1

350,000r..july 1

250,000c. July 1

80,000. ..July 1

238,000. ..May 1

73,000. ..Nov 2

4s '98 F-A
4s g '01 M-N
4s '03

4s '03

4s '04

4s '05

4Ms'08
4s '07 ...
4s '08 ...

Sewer.
4s '04 M-S
4s '04 J-D

M-N
J-D
J-J
J-J
J-J

1933
1933
1934
1935
1958
1937
1958

150 ,000r_. Sept 1 1934
146,000c_crDec 1 1934

Tax Arrearage Bonds.
3Ms'06 522.000. ..Jan 1 1912

Streets and Sewers.
5s '92 J-J 0548,OOOc&rJan 2 '22

Pipe Line.
4s '04 M-S 142 ,000c. _ .Sept 1 1834
Temporary Loan Bonds.

3Ms ... 113,325 781Payable on
4s 1,926,809 64/ demand.
Water 4s 125,000.On demand.

Water Loan.
7s '73 M-N 500,000c&rMay 1 1913
6s '79 J-J 50.000c&rJuly 1 1909
5s '83 F-A 525.000c&rFeb 1 1913
5s '91 A-O 586,000c&rApr 1 1916
5s '91 J-D 350,OO0c&rJ'ne 1 1921
5s "92 J-J 248,000c&rJan 2 1922
5s '93 J-J 200,000c&rJan 2 1923
4s '99 J-J I00.000r.-Jan 2 1929

Refunding Water Bonds.
4s g '02 A-O 1,175,000c Apr 1 1932
4s g '02 M-S 900.000c.Sept 1 1932
4s g '04 A-O 250,000c -Apr 11934
4s '06 J-J 60,000c&r Jan 1 1936
4s '06 61,000 Nov 11936
4M S '07 J-J 255,000c.-July 1 1937
PAST DUE, NOT PRESENTED
FOR PAYMENT.

Water Scrip.
7s ... $4,000 Sept 1 1902

General.
6s ... 1,000 Apr 1 1904

Assessment.
7s -._ 10,000 Jan 1 1906

a These are assessment bonds.
INTEREST Is paid by the Merchants' Exch. Nat. Bank of New York.

TOTAL DEBT, ETC.

—

Dec. 1 1907.
General account debt $8,671,582 86
Assessment account debt 4,218,000 00
Temporary loans 1,519,580 55
Improvement certificates 619,266 76

Total liabilities (excluding water debt). -$15,028,430 17
Cash In City Treasury $907,480 27
Cash and bonds held in sinking funds 3,033,271 96
Taxes due and unpaid--- - 6.757,131 53
Assessments due and unpaid 1,968,237 30
City property- 6,016,145 79
Other Items 527,625 78

Dec. 1 1908.
$9,630,607 08
4,368,000 00
2,040,135 42
689,799 83

$16,728,542 33
$1,344,163 13
3,237,667 15
8,240,315 10
2,231,610 29
7,654,451 95
1,035,612 43

$23,743,820 05
$5,439,000 00
1,647,132 82

Net water debt -- $4,035,237 16 $3,791,867 18

SINKING FUNDS.—The sinking funds, all of which are Invested In the
city's bonds and certificates, on Dec. 1 1908, were as follows:

Securities. Cash. Total.
General sinking funds $2,994,889 46 $242,777 69 $3,237,667 15
Water sinking funds.. 1.529,044 45 118,088 37 1.647.132 82

Total $4,523,933 91 $360,866 06 $4,884,799 97

Total resources $19,209,892 63
Water debt (not Included above) $5,540,000 00
Water sinking fund (not Included above).. 1,504,762 84

ASSESSED VALUATION—
-Assessed Valuation-

Real.
1908 $216,052,701
1907 248,162,052
1906 153,890,087
1905 99.072,950
1900 84,552,605
1890 73,059,265
1880.- 54,122,875

Personal.
$16,717,080
18,877,702
14,795,046
14,524,733
8,772,395
5,898,150
5.343,815

Total. '*

•$232,769,781
267,039,754
168.685,133
113,597,683
93,325,000
78,957,415
59,466,690

Tax rate
per $1,000.

$19.28
16.18
24.90
27.30
28.20
26.40
28.00

•The large decrease In the values for 1908 Is due mainly to a decision of
the courts that the power to assess second-class railroad property Is vested
In the State and not In the local boards.
POPULATION.—In 1905 It was 232.699; In 1900 It was 206,433; In

1890 It was 163.003; In 1880 It was 120 722: In 1870 It was 82.546.

KEARNEY. Burton E. Canfield, Treasurer.
This town Is In Hudson County.

LOANS

—

When Due.
Funding Bonds.

4s '01 M-N $45,000c.Nov 1 '09-11

4Ms'03 F-A 60,0O0c-Aug 1 '13-28
($15,000 due each 5 years.)

4Ms'03 F-A $40,00OC.Aug 1 '09-13

4Ms'05 J-D 125,000c. . June 1 1920
4Ms'05 F-A 79,000c...Aug 1 1930
5s '08 J-D 97,000c. .June 1 1923
5s '08 J-D 60,000c. .June 1 1933

School Bonds.
4s '99 M-S $6,000r...Sept 1 1909
4s '00 M-N 1,OOOr...May 1 1910
4s '00 J-D 2,000c June 11910
4s '00 J-D 4,000c. .Sept 1 1910
4s '01 F-A 1,000c. .Feb 1 1911
4s '01 M-N 1,000c...May 1 1911
4s '01 F-Ari8.000c.Febril'16&21

\ 14.000c.Feb 1 '26-31
Refunding Bonds.

4s '03 J-D $90,000c.--June 1 1925

1917
1917

1 1919

Fire Department.
4s '99 M-S Sl.000r_-.Sept 1 1909
4s '00 M-N 10,000c. Nov 1 '10-30

($2,000 each 5 years.)
5s "08 M-S 23,000c. -Mch 1 1928

Water Bonds.
6s '87 A-O $58,000c&r.Oct

"91 A-O 20,000c. .Oct
'89 A-O 8,OOOr... Oct
'90 A-O 3,000r...Oct 1 1920
'88 A-O 13,000r...Oct 1 1918
'99 F-A 10,000c. .Feb 1 1929

'94 A-O lO.OOOc-.Oct 1 1917
5s '91 A-O 2,000c_-Oct 1 1920
BOND. DEBT Nov 16 *08..$801 ,000
Floating debt. 64.834
Sinking fund assets.- 96.497
Water debt (Included) 124,00C
Total valuation 1908 14,971,544
Total tax (per $1,000) 1908---$14.32
Population In 1905... 13,601
Population In 1908 (est.) 16,500

INTEREST on refunding bonds due 1925 Is payable at the New Jersey
Title Guarantee & Trust Co. of Jersey City; on all other Issues at the West
Hudson County Trust Co. of Harrison.

LONG BRANCH. Thos. R. Woolley, Comptroller.
This city Is In Monmouth County. Incorporated May 17 1903. This

city has accepted the provisions of Section 73 of Chapter 103 of the Laws
of 1907, thereby fixing its debt limit at 15% of the taxables.
LOANS

—

When Due.
Board- Walk Bonds.

4s '06 J-D $250,OOOc--June 1936
4Msg M-N 100,000.. 1937

General Refunding Bonds.
5s '89 Nov $6,000c 1909
5s '96 J-D 4,000 1916
5s '97 J-D 10,000. 1917

Beach and Park Bonds.
4sg'05J-D $150,000c .June 1 1935

Asphalt Bonds.
5s '93 J-D $65,000c June 1913
BOND. DEBT Apr 2 '09.. $585,000
Floating debt 116.838
Slnklngfund 41.518
Assessed valuation 1908. .13,859,185
(Assessment about M actual value.)
Tax rate (per $1,000) 1908 $20.20
Population In 1905 12,183
Population In 1909 (est.) 15,000

INTEREST on beach and park bonds payable at Trea ;wer's office



66 NEW JERSEY-CITIES AND TOWNS. [Vol. lxxxviii.

LONG BRANCH
LOANS-

SCHOOL DISTRICT.

4^s M-S $19,000 Sept 1 1912
5s '85 30,000 1915
5s '98 45,000 1930
5s '97 6,000 1927

MADISON. S. G

Francis, Sec'y.
When Due. 5s '93 $20,000 1923

5s '90 12,000 1910
4Ms J-J J 19,000 Jan 1 1923

\ 18,000 Jan 1 1933
BOND. DEBT May 15 1909 $168,100

Willi ts, Clerk
This borough is In Morris County

LOANS

—

When Due.
Road Bonds.

4HS F-A $ll,000c 1909-1916
($2,000 due yearly.)

School Bonds.
5s A-O $ 15.000c 1917-1931

Refunding Light Bonds.
4s F-A $20,000r ._ 1919
INTEREST Is payable at the First National Bank of Madison

MERCER COUNTY. Edward P. Mount, Collector.
County seat is Trenton.

Incorporated Dec. 27 1889.
Refunding Water Bonds.

3 Ms F-A $70 ,000c...Aug 1 1920
BOND. DEBT Apr 1 '09.. $116,000
Assessment debt (additional) 5,600
Sinking fund 1.000
Assessed valuation 1908--.3,1'92 246
Total tax (per $1,000) 1908. ..$18 70
Population in 1905 4,115

LOANS
Bridge

4s
4s 1904
4s
4s
4s '05

4s '05

4^s
4s '08

Bonds.
When Due.

J-J
F-A
M-S
M-N
M-S
J-D

..Jan
-Aug
.-Mch
..May
..Sept
.Dec

1 1923
1 1923
1 1924
1 1925
1 1925
1 1925

1941
1944

Armory Bonds.
4s J-D $25.000c...Dec 2 1916

Building Bonds.
3 Ms A-O$228,500c&r.Apr
4s F-A 20,000c. ..Feb
3Ms'04J-D 3,000r 1944

Renewal Bonds.
4s J-J $25,000c...July 1 1923
4s 1904 M-N 15,000r 1924
4s '04 J-D 10,000r...Dec 1 1924
4s A-O lO.OOOr 1925
BONDED DEBT Jan 1 '08. $795. 150
Floating debt 400.260
TOTAL DEBT Jan 1 '08.-1,195,410
Sinking fund _ 88,785
NET DEBT Jan 1 '08... 1,106,625
Total assessed val. 1908.. 86.016.460
Tax rate (per $1,000) 1907 $3 68
Population in 1905-. 110,516

INTEREST payable at County Collector's office.

$30,000c.
19,800r
14,000r.
lO.OOOr.
54,900c.
7 950c.
34,470 ..
15,200 1938

Road Improvement Bonds.
4 s

4s
3Ms'03
4s '04

4s
4MS
4s '08

A-O
J-D
F-A
J-D
J-D

$30 000c 1910
100,000r...june 1 1933
61,000r 1933
18,000r_..Dec 1 1934
103.000r 1935
34,470
55,800 1938

MERCHANTVILLE.
This borough is In Camden County.

LOANS

—

When Due.
"

Sewer Bonds
5s '08 J-J $70,000c.July 1 '23&33
INTEREST on the sewer bonds Is payable at the Central Trust Co

Camden.
MIDDLESEX COUNTY.
County seat is New Brunswick

BONDED DEBT Jan 1908 $33,000
Assessed valuation 1908.-.1 ,768,579
Tax rate (per $1,000) 1908. ..$19.50

in

H. Raymond Groves, Collector.

Road Bonds (Con.).
4s '04 J-J §48,000r_..Jan 1912-21

(See V. 79, p. 118, for maturity )

4s '04 J-J

4s
4s '05

_s
4s "09

BOND.

• P.ll
I

5

115.C
.Jan 1 1921

.Jan 1922-36
...1932-1935

LOANS

—

When Due
Renewal Bonds.

4s J-J $10,000r..jan 1 '10-11
3Ms J-J J 15.000r_.Jan 1 '12-14

1 4,000r...Jan 1 1915
3Hs J-J 18,000r 1916-1919
4s J-J 8,000r 1920-1921
4s J-J 9,000r 1917-1924
4s '05 8.000
4s 8,000
4s 8.000

Road Bonds.
3Ms J-J $3.200r 1909-1912
3 Ms F-A 8,400r..Feb 9 '10-11
4s A-O 16,200r_._Aprl '10-13

Bridge Bonds.
3 Ms J-J $149,900c&r.Jan 1 '22-31
4s '07 A-O 80,000r__Apr 1 '17-'36
INTEREST Is payable at the County Collector's office, New Brunswick

MILBURN TOWNSHIP. E. L. Smithers, Treasurer.
This township Is In Essex County.

LOANS

—

When Due.
I

School Bonds.
Sewer Bonds. 14s M-N $33.000c. $2,000 yearly

4Ms M-S $7!).000c.-.Sept 1 1923 TOTAL DEBT May 7 1909. $182,000
4Ms M-S 35,000c Sept 1 1933 1 Total valuation 1908 2,766,345
4Ms'04 M-S 35,000c Sept 1 1934 Tax rate (per $1 ,000) 1908 $19.80

Population in 1905 3,182
INTEREST on sewer bonds Is payable at U. S. Mortgage & Trust Co..

New York City.

MONTCLAIR.
Treasurer.

500
000

A-O 43,000r
30,000
20,500

F-A1114,000r.Feb 1 '19-'37

1 Il,000r..-Feb 1 1938
DEBT Jan 1 '09. $517,200

Floating debt 176,500
Assessed valuation 1908.-53,975,666
(Assessment about 60 % actual value)
County tax (per $1,000) 1908_.$6.00
Population In 1905 97,036
Population In 1900 79,762
Population In 1909 (est.) 100,000

Henry V. Crawford, Mayor; S. H. Wenck,

This town Is situated In Essex County. Incorporated 1894.
LOANS

—

When Due.
School Bonds.

5s M-N$13,000c 1909-1921
4s g M-S 9.000C . Sept 1 "09-11
5s J-J 109,050 Ian 1 1911
3Msg J-J 5.000c. July 1 '09-13
5s M-N 27.500C... May 1 1913
4s '08 M-N 145, 000c... Nov 1 1938
4s g '09 M-N 291,250 May 1 1939

Fire House Bonds.
3Msg A-O $40 ,000c.Apr 11921
4s F-A 35,000 Feb 1 1929

Railroad Bonds.
5s M-N $10,000c.Nov 1 1909
5s M-N 135,000c.Nov 1 '10-'18

INTEREST on the railroad bonds is payable at the office of the Mutual
Benefit Life Insurance Co., Newark, N. J.; on the $100,000 of sewer bonds
at the National Shoe & Leather Bank of New York City; on the $145,000
school 4s due 1938 at the Chase National Bank, New York; on all other
Issues at the Bank of Montclalr, Montclalr, N. J.

MORRIS COUNTY. Jos. F. McLean, Collector.
Morrlstown Is the county seat.

LOANS

—

When Due. ITotal valuation 1908 $43,892,018

Sewer Bonds (Assessment)
5s M-N $100,000c. May 1 1913

Renewal School Bonds.
3Msg J-J $100.000c.JuIy 1 1932

Park Bonds.
3Msg06J-J SlO0.O00c--.Ju.ne30 1931
BOND. DEBT Apr 1 '09. $728,550
Assessment debt (add'l).. 100,000
Floating debt 42,000
Sinking fund 100,840
Total valuation 1908 28,635,995

(Assessment about full value.)
Tax rate (per $1,000) 1908 $16.70
Population In 1905 16.370
Population In 1909 (est.) 20,000

(Assessment about full value.)
County tax (per $1,000) 1908.. $5.28
Population in 1900 65,156
Population in 1905 67,934
Population in 1908 (est.) 68,000

Road Bonds.
4s g '95J-D $360 ,000c 1935

(Subject to call after 1905.)
BOND. DEBT Jan 1 '09.. $360,000
Floating debt 174,000
Sinking fund 26,194

|

INTEREST is payable at the Morrlstown Trust Co.

MORRISTOWN. E. K. Mills, Corporation Counsel.
This town Is in Morris County. Incorporated April 6 1865. The $400,-

000 sewer bonds mentioned below are Issued as the work progresses. Up to
Jan. 1 1909 $226,000 had been placed.
LOANS

—

When Due.
Sewer Bonds

4s '07 J-J $400,0OOc.Jan 1 1948
(Subject to call after Jan 1 1918.)

TOT. BD. DEBT Jan 1 '09. $226,000
INTEREST payable at the National Iron Bank In Morrlstown

Total assessed val, 1908.$10,896,332
(Assessment about 2-3 actual value.)
Tax rate (per $1,000) 1908 $17.00
Population in 1908 (est.) 13,000

NEWARK. J. H. Bacheller,
Newark Is situated In Essex County

LOANS— When Due.
School Bonds.

3.35s'97A-O$200,000 Oct 1 1917
4s '96 J-D 100,000 June 11916
4s '98 F-A 100.000 Aug 8 1918
3Hs'99 J-D 300,000 Dec 1 1929
3Ms'02 J-J 100,000 Oct 1 1932
3Hs'03 M-N 100,000 May 1 1933
3Ms'03 J-D 15,000r 1933
4s '04 A-O 200,()OOr...Apr 1 1934
3Ms'05 A-O 37O,00Or...Apr 1 1955

(Subject to call Apr 1 1945.)
3Ms'0.-> .I-.J 70.000 luly 1 1955
3Ms'05 M-N 25(),000r...Nov 1 1955

(Subject to call Nov 1 1945.)

Comptroller.
Vailsburgh annexed Jan. 1 1905.
School Bonds —{Continued!

3Ms'06 A-O $650,000. ..Apr 1 1956
(Subject to call April 1 1946.)

3Ms'06 F-A 65,000 Aug 1 1956
(Subject to call Aug. 1 1946.)

4s '07 M-N 1,165,500..Mav 1 1957
(Subject to call May 1 1947.)

4s '08 A-O 1,286,000... Oct 1 1958
(Subject to call after Oct. 1 1948.)

4s '08 ... 267,000... Dec 31 1943
City Hall Bonds.

3Hs'01 J-J$ 1,000 ,000.. .Jan 1 1931
3Ms'02 J-J 500 .000... Oct 1 1932

City Hospital Bonds.
3Ms'02 J-J $300,000 Jan 1 1932

LOANS

—

When Due.
City Improvement Refunding.

4s'93 M-S$l,500,000. ..Mch 15 1923
Corporate

5s '80 J-DS500.000.
Tax Arrearage.

4s '99 J-J $89,000.
4s '00 J-J 87,000.
4s '01 J-J 75,000.
4s '02 J-J 67,000.
4s '03 J-J 57,000.

Storage Reservoir.
3Ms'05 A-O$l,950,000r.Apr 1 1955

(Subject to call May 1 1904.)
Public Library.

4s '97 J-J $300.000 June 1 1927
3Ms'01 J-J 50,000 Jan 1 1931

Street Opening.
4s '95 F-A$100,000

Track Elevation Bonds
3Ms'02 J-J $500,000 Jan 1 1932
4s '04 M-N19 100,000. .May 19 1954
3Ms'04 F-A 450.000r--.Aug 1 1954
3Hs'05 M-N 250,000r.-.Nov 1 1955

(Subject to call Nov 1 1945.)
4s '08 M-S 1 2,000 Sept 1 1958
(Subject to call after Sept. 1 1948.)

Refunding Bonds.
4s '08 ... $130,000 July 1 1923
4s '09 M-N 100,000 May 1 1929

VA1LSBURG BONDS.-
LOANS

—

When Due.
Sewer.

4Ms'04 J-J $140,000c ...Jan 1 1934
4Ms"04A-O 10 000c ... Oct 1 1934

...June 1 1910

...July 1 1909

...July 1 1910

...July 1 1911

...July 1 1912

...July 1 1913

.Aug 5 1915

Water Debt.
5s '91 M-S $70,000
4Ms'85 F-A
4MS'85 M-N
4Ms'88 M-S
4s '90 J-D

A-O
F-A
A-O

4s '84

4s '86

4s '87

4s '92

4s '92

4s '92

93
95
96
97

4s '99

4s '00

4s '01

4s '02

4s '03

3Ms'04
3Ms'05

Sept 15
200,000 Feb 1

15,000 Nov 1

20.000 Mch 1

20,000. ..Dec 31
30,000 Oct 1

12,000 Aug 1

15,000 Apr 1

F-A 2,450,000. .Feb 1

M-N 6,000,000. .May 1

20,000. ..Oct 10A-O
M-N
F-A
A-O
F-A
A-O
F-A
M-S
A-O
J-J
F-A

55,000 ..Nov 15
40,000. ..Aug 21
40,000.. .Oct 20
100.000 Aug 1

20,000 Oct 12
20,000 Aug 1

20,000 Sept 1

30,000 Oct 1

30,000 July 1

100,000r .-.Aug 1

M-N 490,000r...May 1

(Subject to call May 1 1945
M-N 50,000.

50,000.
100,000..
100,000..

May 1

-Nov 16
--Aug 1

..Sept 1

1911
1915
1915
1918
1910
1914
1916
1917
1922
1922
1912
1913
1915
1916
1927
1919
1920
1921
1922
1923
1954
1955
.)

1925
1928
1938
1938

4s '05

4s '08 .

4s '08 .

4s '08 .

Market
I 4s '91 A-O $335,000r._.Apr 1 1911
—Annexed Jan. 1 1905.

|
Water.

4 Ms'98 A-O $40,000c. Oct 1 '13& "28

School.
|4s'00 J-J $12,000c 1909-1920
|4Ms'03M-N 25.000c. .. Nov 1 1933

INTEREST Is payable at office of City Treasurer and at local banks.

TOTAL DEBT. SINKING FUNDS, &c.

—

Dec. 31 1908. Dec. 31 1907. Dec. 31 1906.
Tot. bonded debt Unci, water debt.$24, 699,500 $23,973,500 $22,925,000
Sinking funds 7.044,382 7,623,359 7,059,902

Net bonded debt $17,655,118 $16,350,141 $15,865,098
Water debt (Included above) $12,187,000 $11,957,000 $11,957,000
Temporary loans (additional $5,143,000 $2,435,146 $2,129,000

The sinking fund receives each year an amount equal to about 3% of
the bonds outstanding. Temporary loan bond are only issued against
such assets as unpaid taxes of the last two years, which are not applied to
the payment of tax-arrearage bonds, and unpaid assessments for street
paving and sewer improvements.
DEBT LIMITATION.—Fifteen per cent of the total valuation.

ASSESSED VALUATION.—Assessment about full value.
Real

Estate.Years—
1908
1907 246,614,181
1906 239,221,886
1904 138,405,027
1900. 118 389,435
1890 88,526.690
1880. 65,733,315

Personal
Property.

Total Assessed
Valuation.

$295,780,793
298,429,242
286,654,030
173,747,405
150.106,160
112,512,580
83.364,410

Total Tax
per 1,000.

$16.30
16 90
17.40
22 70
22 40
18 20

51,815,061
47,432,144
35 342,378
31,716,725
23,985.890
17.631,095

POPULATION.—In 1905 was 283,289: In 1900 It was 246,670; In 1890
It was 181 ,830; in 1880 It was 136.508.

NEW BARBADOES TOWNSHIP SCHOOL DISTRICT.
G. N. Comes, Clerk.

This district Is In Bergen County.
LOANS

—

When Due. I

4s '05 F-A $45,000. .Aug 1 '34-'42

5s '07 M-S 30,000c.Sept 1 *20-'29

5s '08 J-J 55,O00c.Jan 15'31-41

BOND. DEBT May 1 '09.. $208,000
Assessed valuation 1907 9,437,700
School tax (per $1,000) 1908--. $3.50

INTEREST on the 5s Is payable at the Hackensack Nat. Bk. In Hacks'k.

NEW BRUNSWICK. O. O. Stillman, City Treasurer.
This city Is situated In Middlesex County

LOANS— When Due.
Sinking Fund Bonds

—

[Con.)
3Ms;02 F-A $12,566 Aug

When Due.LOANS
Sinking Fund Bonds.

3s '94 M-S $40,000 Sept 1917
4Ms'94A-0 95,000 Oct 1919
4Ms'95M-N 65,000 Nov 1920
4Ms'96M-N 68,000 Nov 1921
4s '97 M-N 10,000 Nov 1921
4s '97 M-N 201,000 May 1922
4s '97 M-N 97,000 Nov 1922
4s '98 M-N 110,000 May 1923
3Ms'98M-N 24,000 July 1923
3Ms'98M-N 29,000 Aug 1923
4s '98 M-N 62,000 Nov 1923
3Ms'99M-N 20,000 Jan 1924
3Ms'99M-N 2,000 Feb 1924
3Ms'99M-N 48,000 Mch 1924
3MS'99M-N 25,000 Nov 1924
3Ms'99M-N 5.300 Dec 1924
3Ms'00M-N 3,375 Feb 1925
3MS'00M-N 4,350 Apr 1925
3Hs'00M-N 3,375 June 1925
3Ms'00M-N 13,000 Nov 1925
3Ms'01 M-N 1,500 Jan 1926
SMs'Ol A-O 15,950 Apr 1926
3Ms'02 F-A 1,925 Feb 1927

3^s'02 J-D
3Ms'03 M-N
3Ms'()3 M-N
3Ms'04 M-S
3Ms'05
4s '05

5s '07

4s '08

M-S

1927
11,600 Dec 1927
15,000 May 1928
20,766 Nov 1928
48,00Or...Mch 1 1929
10,000 Sept 1915
12,000 Oct 1925
10,500 Nov 1917
10,000 Mch 1918

Paving Bonds
4s '08 $17.000 1938

Library Bonds.
4s ... $12,000 Sept 1932

Repavement Bonds
4s M-S $50.000 Sept 1 '32
BOND. DEBT Apr 1 '08. $1 .167,207
Sinking fund and cash 464.749
NET DEBT Apr 1 1908.. 702,458
Total valuation 1908 11,213.682
Tax rate (per $1,000) 1908. ..$19.00
Population In 1900 ...20 006
Population In 1905 23.133

INTEREST on Library and Re-pavement bonds Is payable at the Bruns-
wick Trust Co.; on all other bonds at the National Bank of New Jersey,
New Brunswick, where principal will be payable at maturity.

NEWTON. Thos. M. Kays, Attorney.
This town Is In Sussex_County. Incorporated 1864.

LOANS—
Water Bonds.

4S J-J $118.000c
Sewer Bonds.

4s '05 A-O $100,000c.
School Bonds

5s J-J $13,000c.

When Due. BOND. DEBT Apr 8 '09.. $232,000
Slnklngfund 10,000

- Assessed valuation 1908 2,830,530
(Assessment about 2-3 actual value.)
Tax rate (per $1,000) 1908.. .$17. 35
Population In 1905 ...4.222

.Oct 2 1935

Jan 1 "10-'22

NORTH ARLINGTON. H. C. Bayliss, Clerk.
This borough Is In Hudson County.

LOANS

—

When Due.
Water Bonds.

4Ms'08 ... $25,000 1933

NORTH BERGEN.
This township (P. O. Jersey City) Is In Hudson County.

LOANS

—

When Due. | Assessed valuation 1908.. $9 ,984 .780
Improvement Bonds I Tax rate (per $1 ,000) 1908 $15.08

5s '08 J-J $135,000 July 1 1938
1 Population in 1905 11,134

NUTLEY. Max P. Kaufmann, Town Accountant.
This town, located In Essex County, was formerly the township of

Franklin. Name and government changed by Legislative Act of 1902.
LOANS— When Due.

Floating Debt Assessment
5s ... $13,000c---Apr 1 1917
4Ms --- 10.000c. ..Apr 11918

Refunding Road Bonds.
4s A-O $42.000r...Apr 1 1915

Road Bonds.
4s '04 A-O $5,O0Oc..Apr 1 1914

Sidewalk Bonds.
4Ms F-A $3,000c..Feb 1 1910
4^s F-A 11.000c-. Feb 11911
4s '06 A-O 6,000 Apr 1 1916

Water Bonds.
4s
4Ms
4Us
Is '(I:,

Is '08

5s 'H7
BOND

M-N $47,0000...Nov 1 1925
1011
1911
1915
1916
1917

F-A 2,000c. Feb 1

A-O 3.000c .Oct 15
M S 9,000c .. Ch 1

A-O 5,000 ...Apr 1

A-O 12,000c Apr 1 .

DEBT Jan 1 1909. $168,000
Sinking fund 15,770
Total valuation 1909 4,209,226
Total tax (per $1,000) '08 $17.20
Population In 1905.. 4.656
Population In 1909 (est.) 6,000



May, 1 900.
J NEW JERSEY-CITIES AND TOWNS. 67

NUTLEY SCHOOL DISTRICT. Frederic Clements. Clerk.

LOANS
4s '06 J-J
5s A-O
4s J-D
4s M-S

When Due
$52,000c. -July 1 1946
20.000 1911
28,000 1931
8.000-.- 1914

BONDED DEBT Nov '08. $108,000
Assessed valuation 190/ 4.146 203
School tax (per $1,000) '0? $7 10
INTEREST Is payable In Newark

and Nutley.

ORANGE. Willett B. Gano, City Clerk; F. G
Collector of Taxes; H. W. Berryman, Chair

Orange Is situated In Essex County. Incorporated as a
I860, as a city April 3 1872.
LOANS

—

When Due.
Street Assessment Bonds.

4s A-O $10,000 1910-1914
Sewer Bonds

0s F-A
5s J-D
5s J-D
5s J-J
5s J-J
5s J-J
5s J-J
5s J-J
4Hs J-J
4Ks A-O
4S J-D
Tax Arrea

4s A-O
4s A-O
4s A-O

$57,000 1929-1933
5,000 June 1 1922

250.000. -June 1 '23'32
16,000..Jan 1 '10-'ll
20,000. -Jan
60.000.-Jan
80,000..Jan
50,000-.Jan

105,000 1909-1914
125,000 1915-1921
50,000 1909-1922

rs.

$7,000 Apr 1!)10
18,000. ..Apr 1 'I0-'12

32,500. .Apr 1 '10-'14

13'14
•15-'18
'19-'22
•29-'32

Coughtry,
Fin. Com.
town Jan. SI

Sewer Assessment Bonds.
4s J-J $6,000 1909

School House Bonds
4Ks
4s

J-J
J-J

04

'05

s'08

$60,000.. July 1 '13-'18
I40,000..july 1 '24-'3t
\ 2,000 July 1 1932
125.000c--.Dec 1 1934

8,000 1912
15,000 . 1935

110,000C---Apr 1 1938
5,000 1937

J-D
M-N
J-D
A-O
J-D

Water Bonds
5s A-O$344,000 Oct 1 1912
4s F-A 90 ,000 ...Aug '24-'29

5s '08 F-A 200,000 Feb 1 1038
4Hs'08 J-D 180,000c. .June 1 1938

Funding Bonds.
4s '07 J-J $54 ,000c. .Jan 1 1937

Street Imp't Bonds-
5s A-O $49,224 05 .-1909 1018

INTEREST is payable at the Orange National Bank of Orange.

TOTAL DEBT, ETC.— Apr. 1 '09. Oct. 1 '08. Nov. 1907. Apr. 1 '06.

Total municipal debt $2,173,724 $2,210,224 $1,679,000 $1,729,000
Sinking funds 368,794 361,949 311,598 330,017

Net debt $1,804,930 $1,848,275 $1,367,402 $1,398,983
Water debt Unci, above) $814,000 $814,000 $434,000 $434,000
Floating debt (additional)-- $322,932 $379,691 $395,781 $269,068
CITY PROPERTY is valued at $3 ,740,000.
ASSESSED VALUATION.—The city's assessed valuation (about 85%

to 90% actual value) and tax rate for a series of years have been as follows:
Personal Indebtedness Tot. Ass'd Tax Rate

Yrs.— Real Estate. Property, to be deducted. Valuation, per $1,000
1908 $17,196,950 $1,510,900 $15,000 $18,692,850 $18.60
1907 16.715,300 5,400,750 22, 176,050 17 70
1906 15,995,600 1,862,050 17,857,650 20.00
1905 10,248,304 1.282.175 11,530,479 28 40
1900 9,210,200 1,126,988 84,950 10,252,238 27 60
1890 5,950,000 782,000 137,920 6,732,000 27 00
1880 3,919,700 529,100 4,448,800 2100
POPULATION.— In 1907 (est.), 27,500; In 1905 It was 26,101; in 1900

It was 24,141; In 1890 it was 18,844; In 1880 It was 13,207; la 1870, 9.348.

OVERPECK TOWNSHIP.
This township is in Bergen County.

BOND. DEBT Jan 16 '09-- $103,000 |Tax rate (per $1,000) 1908. -.$27. 00
Assessed valuation 1908.. -2,218,807

|

OVERPECK TOWNSHIP SCHOOL DISTRICT. Aldoph Freud Jr., Clerk
(P. O. Hackensack).

LOANS

—

When Due. [BOND. DEBT Jan 16 '09_. $81,000
5s '08 J-J j$48,000.-Jan 1 '13-'28

|
Assessed valuation 1908-.. 2, 219,537

1 2,000. .Jan 1 1929|

PASSAIC. Z. A. Van Houten, Comptroller.
JThlsolty Is la the county_of thejsame name. Incorporated April 22 1873.

School House Bonds.
4^s J-D $35,000c.Dec 1 '13-'17
ZYaS J-D 47,000c 1921-1930
5s M-S 9,000c 1912
5s M-S 6,000c 1910-1915
4^s F-A 18,000c 1909-1914
4Hs M-N 22,000c -..Nov '16-'17
3J^s A-O 28,000c 1919-1920
3^8 M-S 50,000c 1911-1920
4s A-O 20.000c 1924
4s '06 M-N 100,000c .1926
4 Ks '08M-S 72,250 Moh 1 1938
4s '08 ... 256,000 Nov 1928

Public Park Bonds.
5s J-.T $21,000c 1909-1915
BOND. DEBT Apr 1 1909 $1,072,250
Assessment debt (add'l).. 127,834
Sinkingfund 18,513
Total valuation 1908 .28.432.804

(Assessment about full value.)
Total tax (per $1 ,000) 1908 ..$14.60
Population In 1905 37,837
Population in 1909 (est.) 45,000

LOANS— When Due.
City Bonds .

5s J-D $10,000c.June 1 '10-'19

5s J-J 6,000c . ...1909-1914
5s J-J 11 500c . 1918
5s M-N 16,000c. .Nov '09-'24

5s M-S 5,000c . .--1910-1911
4H8 F-A 7,500c ..Aug 1 1919
3Hs M-N 34.500c .May , 10-'32

3HS J-J 28,000 .. . .1910-1932
Street Imp Bonds.

4V^s J-J {

f$10,O00c.July 1 '13-'14

1

1915
'16-'17

lO.OOOc.July
I 30,000c.July

Public Improvements.
5s JD $20,0000 1909-1912

Hospital Bonds.
3HS F-A $6,000c 1927
4s '06 M-N 25,000c ..1936

Funding Bonds.
3HS F-A $36,000c.Aug '09-'20

3HS F-A 40,000c. Aug '21-'30

4Hs'08 J-D 90,000_.Dec 1 '09-'38

INTEREST is payable at Passaic National Bank, Passaic.

PASSAIC COUNTY. John L. Conklin, Collector.
County seat Is Patcrson.

LOANS

—

When Due
Bridge Bonds

'12-'13

1 1919
1 1925
1 1926
'14-'16

1927

5s
4s
4s '06

F-A$104 ,000c. Feb
J-J
A-O

4 Y2 s '07M-S

10,000c. .July
(65,000c.. Apr
165,000c ..Apr
j30,000cSept 2
\40,000cSept 2

|
4S
4s

I
4s

]

4 s

4s

Court House Bonds-

4 >^s '07M-S 20.000c.
Road Bonds

4s '08 J-J $50, 000c.
Court House Bonds

4s F-A $50,000c.

Sept 1 1919

..July 1 1918

.Aug 1 1909

(Con.)
F-A$100 ,000c .Feb 'lO-'ll
J-J 125.000cJan 1 '14-15-16
M-N 25,000c. .May 1 1919
iding Bonds.
M-S 60,000c Sept 1 1917
J-J 30O,O00c,July 1 '20-'24

TOTAL DEBT Oct 1 '08. $1,044,000
Floating debt. 375,000
Total valuation 1908 139,064,380

(Assessment full value.)
State&Co tax(per $1,000) '08. $54. 13
Population In 1905 175.858

Rebi-i

04

INTEREST is payable at First National Bank, Paterson

PATERSON. John Donahue, Comptroller; William Berdan,
Chairman Board of Finance.

Thls^lty Is In Passaic County. Incorporated as a city March 19 1851.

4 s '99

4s '()()

4s •04

4s '04

4 s '05

4s '06

.-Aug
.Oct
.Oct
.Apr
-Aug
.Apr
.June
.Men
.Nov

LOANS— When Due.
School Bonds.

5s '93 F-A $25,=00
4^s'95 A-O
4HS'95 A-O
4s "98 A-O
4s '98 F-A

A-O
J-D
M-S
M-N
M-S
J-D

4 Ms '07 J-J
4Ms'08 M N 200.000c

City Hall Bonds.
5s '93 A-O $130,000..
4^S'94 M-N 120,000_.
4s '94 J-J 100,000..
4s "02 F-A 76,000

Funded Debt Bonds
48 '04 J-D $500 ,000c -June

Street Improvement Bonds
4s '00 M-S$150,000.-_Mcli 1

M-S 150,000. ..Men 1
J-D 14,000 June
M-N 110,000c.May 1

M-N 100,000... May 1
Sewer Appropriations

4^s'95 J-D $270.000. .June
4s '99 F-A 18,000. ..Aug
4Hs'94 J-D 36,000. ..Dec

25,000
25,000.
50,000-
15,000-
50,000-

100,000.
70,000.
54,000c

275,000c.Mch
36,000c.June
81.000. ..July

.-Nov

.Apr

.Nov

.July
--Aug

1909
1 1910
1 1911
'13--14

1918
'14-'15

1 1919
1 1929
•14-'29

1 1935
1 1931
1 1932
1 1933

*10'22
'33- '44
'23-'32

1 1932

1 1939

4s '01

4s '03

4s '05

4^s'08

1910
1911
1913
1915
1918

1910
1916
1909

Renewal Bonds.
4s '87 J-D $80,000. ..June
4s '87 J-D/ 12,500. -.Dec

l 20 ,000... Dec
34,500. ..Dec
85 ,000... Dec
20.000. ..Dec
38 ,000...May
30,000. ..Dec
38,000. ..May

4s '88

4s '89

4s '00

4s '00

4s '00

4s '01

4s '01

4s '02

4s '02

4s '03

4s "03

4s "03

4s '04

4s '04

4s '04

4s '05

4s '06

09-M6
1909

10-'ll
1913
1914
1909
1910
1910
1911

39,000. ..Nov 30 1911

INTEREST Is payable at the City Treasurer's office.

J-D
J-D
J-D 20.000. ..Dec 1
M-N
J-D 30,000. ..Dec 1

M-N 38,000. ..May I

M-N
M-N
J-D
A-O
M-N
J-D
F-A
A-O
M-N
J-D
J-D

4i^s '07J-J
4^s '0SM-N 100,000c. .May 1

Park Bonds
4s '88 A-O $75,000. .Apr
4s '90 J-D 20,000...June
5s '91 J-D 15,000... June
5s '92 J-D 15,000. ..June

Building Bonds.
4s '04 A-O $40,O00c.Apr 1 1924

Sewer Bonds.
4s '00 J-J $50,000.. June 30 1920

49,000...May
38,000... Dec
25,000. ..Apr
35,000. ..May
55,000c. Dec
25,000... Feb
35,000c.Apr
40 ,000c.Nov
75,000c-Dec
115,000c-.Dec
100,000. -July

1917
1922
1923
1923
1923
1924
1924

14 1924
1925
1926
1937
1928

'10-'12

1910
1 1911
1 1912

TOTAL DEBT

—

Apr. 1 '09. Oct. 1 '08. June 1 '07. Nov. 1 '06.

Total bonded debt $4,313,500 $4,139,500 $4,203,500 $4,253,000
Bills, payable, ctfs., &c 562,432 757,922 779,658 1,146,932

Total debt $4,875,932 $4,897,422 $4,983,158 $5,399,932
The sinking fund on April 1 1909 aggregated $718,778 32. Ine valuelof

the city property is $2,901 ,190.

ASSESSED VALUATION.—The city's assessed valuation (about actual
value) and tax rate have been as follows:

Real Personal
Years— Estate. Property.
1908 $76,548,715 $15,917,344
1007 74,963,714 15,740,297
1900 40,537,453 8,141,402
1890 23,981,681 4,947,009
1880 16,348,608 3,544,517

Total Rate of Tax
Assessed Val. per $1,000.
'$92,406,059

90,70 1,011
48,078,855
28,928,090
19,893,125

$17.00
17 00
26 00
25 00
21 10

In 1890

.Aug 1 1909

1909
1909
1910

Includes 2nd class BR. property assessed at $377,644.
POPULATION.— In 1905 was 111,529; In 1900 It was 105.171;

it was 78 347; in 1880 It was 51 ,031: In 1870 It was 33,579.

PERTH AMBOY. Wm. A. Growney, Comptroller.
This city Is In Middlesex County.

LOANS

—

When Due. Funding Bonds.
School Bonds. _s $170,000.. .Nov 11916

Sewer Bonds.
.3 $41,000. ..Nov 11016
4Ms'08 J-J 54,000 July 1 1918
Tax Arrearage Bonds

4s F-A $15,000..-
Assesstnent Bands.

_s $25,000.. .July
-s 7,000.. .Sept IE
-s l()0,000.__Sept 1

Refunding Water Bonds.
4^8 ... $17,000 Feb 11929

Recapitulation.
Water bonds $639,000
School bonds 369,000
Assessment bonds 171,604
Tax-arrearage bonds 15,000'
City-Hall bonds 35 ,000
Street improv't Bonds 109,500
Temporary loans 25,000
Improvement bonds 13.700
Judgment bonds 24.000
Repavlng bonds 1,000
Reservoir bonds 10,000
Fire Department bonds 40,400
Sewerbonds 127,800
Anticipation bonds 127,700
Funding bonds. .. 170,000
TOTAL DEBT Jan 1 1909 1,808,704
Sinkingfund and cash 413,905
Total valuation 1908 15,555,260
Total tax (per $1,000) 1908. .315.06
Population In 1905 25,895

INTEREST payable In Perth Amboy.
CITY PROPERTY.—Value of property owned by city on Jan. 1 1909

was $1,178,709 13.

PLAINFIELD. W. F. Arnold, Treasurer.
This city Is In Union County.

LOANS

—

When Due.
School Bonds.

f$3,000c..-Dec 1 1912
4s g "04 J-D (50.000c.June 1 '13-'22

6,000c. .June 1 1923
I 6 OOOc.-June 1 1924

4s '05 J-D {54,000c.June "25-'33

...June 1934
1909-1929

..July 1 1958

4s ... $10,000.. ...Mch 1919
4s ... 36,000.. ...Oct 1915
4s ... 18,000.. .-.July 1917
_s ... 5,000.. ...Jan 1922
4s ... 37,000.. ...Oct 1922
4s "04 M-S 54,000-- --Sept 1 1934

ti . 35,000.. ..July 1 1935
4s '06 M-S 49,000c ..Sept 1 1930
.S 25,000.- .-Sept 1 1910

Fire Department Bonds.
4V2 s J-J $10,000-. ..Jan 1 1924
4J4S '04 19,000.. -.Aug 1 1924
_S 1.000.. -.July 1 1914

Improvement Bonds
S $2.500.. .Dec 1 1910

.S ... . 4,200.. .May 15 1911
_S 7,000.- ..Mch 21 1915
Judgment Bonds.

4s f$6,000._ .Jan 22 1920
\ 4,000-.
114.000..

.Mch 22 1920
-Aug 15 1920

City Hall Bonds
4^s'08 J-J $35.000.. ..July 1 1928

Water Bonds.
4Ms ... $250,000.. ...Sept 1922

(Subject to call Sept 1 1907.)
4s ... 25,000.. .- Jan 1917
4s ... 12,000.. .. July 1910
4s J-J 80,000.. ..July 1 1933
4s '04 J-D 155,000c. ..Sept 1 1934
4s '05 J-J 40,000c. ..July 1 1935
,S .__ 100.000.

_

.May 1 1930

i
5

L 4,000c
12 000c
95,000c-

Fire House Bonds.
4Msg'08 $15,000c.-Dec 11918

Police Station Bonds.
f $500c..-July

4^g'08J-J \ 7,000cJuly 1

U8,000cJuly 1

Sewer Bonds.
4s M-N J$35,000cMay 1

\ 6,oooc..May
4s J-J 76,000c 1927
4Hs'08 -.. 66,000c 1910-1942
BOND. DEBT Jan 1 1909.. $51 1 ,500
Floating debt 84,700
Total valuation 1908 22,706,569
Total tax (per $1,000) 1908.. .$14. 00
Population In 1905. --18,468

1 1909
'10-'16
•17-'28

'28-'34

1 19354s '05 J-D
4^g'08 J-J

Street Bonds.
5s M-N 3,000c 1909
5s '07 M-S 10,000 1910
—

S

... 14,000 1911
f l,000c_.Sept 1 1912

4^ g '08 M-S{ 12,000cSept 1 '13-'18

U8,000cSept 1 '19-'24

INTEREST is payable at the office of the City Treasurer.

RAHWAY. Chas. H. Angleman, Auditor and Treasurer.
This city, of Union County, was declared bankrupt in 1882, and a com-

promise of the debt, exclusive of the water debt ($185,000), was forth-
with agreed to with most of the leading creditors at 35 cents on the dollar.
the debt, exclusive of water debt, then amounting to about $1,200,000.
This settlement was completed in 1894, and Interest is now paid promptly
on the new bonds. The water bonds were renewed In 1891 at 4 % , an agree-
ment having been made In 1890 by which all accrued interest at 7% was
adjusted at the 35% rate. Interest on these water bonds Is also now
promptly paid. Incorporated 1858.
LOANS

—

When Due.
Adjustment Bonds.

4s '82 M-N $486,005 91r.Nov 1 1922
(Subject to call at any time.)

School Bonds.
4Hs M-S $35,000c&r. Mch 1 1918
4s _.. 75,000 1959 Total tax (per $1,000) 1908

Filtration Plant Bonds. Population In 1905_ _

4Hs'06 M-N $35.000c 1936
\
Population in 1909 (est.) 10,000

INTEREST on water board loan and school loan payable at the Mer-
cantile Trust Co., New York; on other loans at the Rahway Nat. Bank.

Water Bonds Renewed.
4s J-J S185 000c. -July 1 1932
BONDED DEBT Jan 1 '09 $741,006
Water debt (Included) 220.000
Total valuation 1908 5,596,949
(Assessment about 60% actual val.)

.$19.20
8 ,049

Morrison Jr., Counsel.
Incorporated June 23 1892.
Road Bonds.

5s Aug $25,000c .Aug '25-'29

BOND. DEBT Jan 1 1909-.$184,000
Assessment bonds & certis.. 19,070
Floatlngdebt 14,262
TOTAL DEBT Jan 1 1909.. 217,332
Assessed valuation 1908., .2.219,857
Total tax (per $1 ,000) 1908. ..$27. 00
Population in 1909 (est.). 5,000

Co. in
Bk.

RIDGEFIELD PARK. W. J
This village is In Bergen County.

LOANS

—

When Due.
School Bonds

5HS J-D J$3,000c 1910-1912
\28,0O0c 1914-1927

5HS J-D 50,000c__ .Dec 13 "29

Sewer Improvement Bonds.
414s J-J $36,000c.July '09-'20
5s J-J 30,000c.July '09-'22

6s J-J 12,000c Jan '10-'22

INTEREST payable at the United States Mortgage & Trust
New York City, the Hackensack Nat'l Bk. and the Peoples' Nat'l

RIDGEWOOD. J. Blauvelt Hopper, Clerk.
This village is in Bergen County.

LOANS

—

When Due.
Road Bonds

f$4,000..May 1 '14-'17

5s '07 M-N {20,000. .May 1 '18-'21

136, 000. .May 1 '22-'27

5s J-J 15,000c_July 1 '12,
•17 & '22

INTEREST payable In Ridgewood.

ROSELLE PARK SCHOOL
This district (P. O. Elizabeth) Is in Union County.

LOANS

—

When Due.
\

4Hs'08 ... J$18,000c-.Jan 119281
\ 50,000cJanl '33& '38|

RUTHERFORD. T. W. Evans, Mayor; F. A. Stedman,Clk.
This borough Is In Bergen County.

When Due.

School Bonds
_S $89,500
TOTAL DEBT Jan 1 1909.. $302,565
Sinking fund 1,499
Assessed valuation 1908... 4, 381, 376-
(Assessment about H actual value.)
Total tax (per $1 ,000) 1908. -.$20.80
Population in 1909 (est.) 5,000-

DISTRICT.

LOANS—
Funding Bonds

4s g M-S $78,500c 1916
Improvement Bonds.

4Hsg J-J $75,000c. -July 1 1922
Street Bonds.

4s M-N$40,000c 1932

Park Bonds.
4s '05 F-A $12,500c&r.Feb 1 1930
BOND. DEBT Jan 1 1909_-$206.000
Floating debt 146,536
Sinkingfund Jan 1 1909 66,174
Assessed valuation 1908-.. 5, 209, 376
Total tax (per $1,000) '08 $22 00

!
Population in 1905- 5,218

INTEREST on park, funding and street bonds is payable at Rutherforri
Nat. Bank; on Improvement bonds In New York City.
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RUTHERFORD SCHOOL'DISTRICT.
LOANS—
5s '92 M-N
4s '00 J-D
4s '06 A-O
4s '06 j-r

When Due
$3,975c $1,000 yearly
49,570c. .June 20 1930
48,000c..Apr 1 '14-'61

10,000c. ..Dec 1 1936

C. P. Perham, Clerk.
BOND. DEBT Apr 1909. ..$111,545
Assessed valuation 1908. ..5,213. 676
School tax (per $1,000) 1908. ..$6. 60
Population In 1908 (est.) 6,100

INTEP ^ST on the Issues of 1906 Is payable at the office of R. M. Grant
& Co., New York; on all other bonds at the Rutherford National Bank,
Rutherford.

SOMERSET COUNTY. E. B. Allen, County Collector
Somervllle Is the county seat.

LOANS— When Due.
Building Bonds.

4s '06 J-JJ $105 ,000c .July 1 '21-'35

1 175 ,000c...July 1 1936

BOND. DEBT Apr 3 1909. $280,000
Floating debt 112.395
Assessed valuation 1908. .27,022,054
County tax (per $1,000) 1908. .$5.40

, Population In 1905... 36.270
INTEREST Is payable at New York Trust Co., New York City.

SOUTH ORANGE. Frank Fenner, Treasurer.
Thls^ylllage Is In Essex County^ Incorporated 1869.

LOANS— When Due.
Refunding Bonds

At g J-J $51,000c...Jan 11930
(Subject to call after Jan 1 1920.)

4s g F-A $10,000c.Feb 1 '10-'19
Sewer Bonds.

48 '04 J-J $265,000c&r.J'ly '09-'44

(See V. 79, p. 2617, for maturity.)
4Ms'08 M-N $48,000c. .May 1 '45-'48

Construction Bonds.
4s '05 J-J S7,000r Jan '10-'24
INTEREST Is largely payable at U

Street Improvement Bonds.
5s '07 M-S $6,5H0r.Sep 18 '09-'15

BOND. DEBT Apr 2 1909. .$387,580
Floating debt 97,281
Sinking fund 18,161
Total valuation 1908 8,782,914
Taxrate (per $1 .001D.1908 $14.70
Population in 1905... .4,932
Population In 1909 (est.) 5,800

S. Mort. & Trust Co., N. Y.

SOUTH ORANOE SCHOOL DISTRICT. Fred M. Treat, Clerk.
This district Includes the township of South Orange and the village of

South Orange.
LOANS— When Due.

($2. 500c 1909
4s F-A m,000c 1910-1916

124.500c 1917-1923
5s J-J 13,500c 1909-1917
4s J-J 13,000c 1909-1921

BOND. DEBT Apr 3 1909.. .$73,500
Assessed valuation 1908.-12,385.166
(Assessment about actual value.)

School tax (per $1 ,000) 1908. .$1,933
Population In 1905. 6,878
Population In 1909 (est.) 8,200

INTEREST on the $48,000 Issue Is payable at the Fidelity Trust Com-
pany, Newark: on the 5s at the Franklin Savings Institution, Newark,
and on the $13,000 Issue In New York City at A. B. Leach & Co.

SUMMIT. J. F. Haas, Treasurer.
This city Is In Union County^ Incorporated In March 1899.

LOANS

—

When Due.
School Bonds.

4s MS $35 ,000c. -.Mch 1 1929
4Ms J-J 60,000 Jan 1 1939

Fire Department Bonds.
4fi May $lO,O0Oc.-.May 1 1926

Sewer Bonds.
4s J-D $125,000c. -June 1 1928
At M-N 65,000c-..Nov 1 1933

Funding Bonds.
4s J-D $10.000r-.June 15 1927
4J^s'08 J-D 70,000 Dec 1 1938

Public Impt. Bonds
4s J-D $6,500r..June 15 1927

Refunding Bonds.
4s J-J $9,000r...Jan 1 1935
GEN'L BONDS Jan 1 '09--$260,500
Assessment debt 45,200
Floating debt 101.000
TOTAL DEBT Jan 1 '09... 406.700
Sinking fund 43,685
Total valuation 1908 9,064.847
Tax rate (per $1,000) '08 $18 60
Population In 1905 6.845

INTEREST on $65,000 sewer bonds due 1933 Is payable In New York
City; on all other Issues at office of City Treasurer.

TRENTON. W. J. B. Stokes, Treasurer.
Trenton Is In Mercer County. The sinking funds are well maintained

and the water works are much more than self supporting
LOANS— When Due.

Alms House.
3Ms"02 M-N $1,000. ..May 26 1912

City-Hall Bonds.
4S "07 M S$l()0.n00r...Mch 1 1937
4Hs'08 F-A 200.000 Aug 1 1938
4s '09 A-O 200,000 Apr 1 1939

Crematory.
3^s01J-J $50.000 July 1 1921
4s 06 J-J 4,200 July 2 1916
4s 06 J-D 10,000 Dec 1 1916
4s 07 J-J 3,400 Jan 1 1917

Fire Department.
4s '92 M-S $41,000..
48 '92 M-S 4,000-.
3^S'01 J-J 15,000.

17,000...3Hs'02 F-A
3Hs'02 M-S
3Ms'02 M-N
4s '06 M N
4s 04 A-O
4s 04 M-N
4s '07 F-A

School House.
4s '91 F-A $22,000

M-N 18,000
A-O
J-J
A-O
M-N
F-A
J-J

3HS'99 M-N 25,000
3HS'00 M-N 100,000
3Ms'01 J-D 2 500
3Hs'02 F-A 11,800
3Hs'01 J-J
3HS'02 M-S
3Hs'02 J-D
3Ms'03 F-A
4s '03 J-J
3V*s'03 F-A
4a '04 M-S
4s '05 M-N

A-O
M-N
J-D

Mch 15 1912
.Sept 1 1912
.July 1 1921
.Feb 1 1922

10,000 Sept 1 1922
2.500. ..May 21 1922

25,000r...June 1 1926
16.000r.--Apr 1 1914
20.000r..May 17 1924
3,700 Aug 1 1917

4s "93

4s '92

4s "93

4s '94

4s '96

4s "97

4 s '98

4s '06

4s '06
4a *06

48 '07

4s '07

4s '08

4^8 '08F-A
4s '08 F-A
48 '08 M-S

.Feb 16 1911

.May 15 1913

..Oct 1 1917
Jan 16 1918
Oct 25 1914
.NOV 2 1916
.Feb 1 1917

14,500. ..Jan 18 1918
..Nov 1 1929
..May 1 1930
..Junel 1931
..Feb 1 1922
..July 6 1031

48,500 Sept 1 1932
15,000 June 3 1932
3,000 Feb 5 1933

70,000.. July 22 1933
3.500. .-Aug 17 1933

50,000r...Sept 1 1934
18.600 ...Nov 1 1935
2.900 Apr 2 1936
4,800...May 23 1936

.Dec 1 1916

.Apr 1 1937

.Aug 1 1937
6.000 July 1 1938

9,000...
6,000...

18,000...
21,000...
8.000.

7,500.

900
A-O 130.000
F-A 26.000
J-J

Re-paving Bonds.
3 '^s'02 M-S $35.000..
4s '03 A-O 27,000..
3 ^s'03 A-O 35,000..
4s '03 J-D 10 000..
4s '04 J-D 20,000..
4s '05 M-N 60 OOOr.
4s '06 F-A 13,OOOr.
4s '07 F-A

..Sept 1 1932

..Oct 1 1933

.Apr 15 1933

..Dec 1 1933

..June 1 1934

..Nov 1 1935
Aug 1 1936

15.000 Aug 1 1937
Pavement Clinton Ave.

4s '98 J-J $6,160 July 1 1928
Sewer Commissioners.

3Ks*02J-J $7,075 Julyll912
3Hs'03 J-J 1,610 July 1 1913
4s '04 F-A 490 ..Feb 20 1914
4s '04 J-D 910. __June23 1914
4s '05 J-J 1,485 Jan 4 1915
4s '05 A-O 1,050. ..Oct 24 1915
4s '06 A-O 1,595 Apr 2 1916

Police & Fire Tel and Tel.
3!^s'03 A-O $40,000. ..Apr 15 1923
4s '07 A-O 8.000 Apr 1 1927

Street Improvement.
3^S'01 F-A $52, 647.27.. Feb 1 1911
4s '03 A-O 64,536.96.. Oct 1 1913
4s '05 F-A 80. 300.00.. Feb 1 1915
4s '06 F-A 149,080.00.. Feb 1 1916
4s '07 A-O 89, 300.00..Apr 1 1917
4s '08 M-N 5,345.00.May21 1913
4Ms'08 A-O 46.300.00. .Oct 1 1918

Funding.
4s '95 F-A $7,900 Aug 1 1909
4s '81 J-J 170.000 7uly 11911
4s '04 A-O 569 ,000r... Oct 1 1934

Police Department.
4s '90 J-D $18,000. ..Dec 15 1910

Pavement, South Warren St.

24.750 Aug 1 1938
5,000 Aug 1 1938

21.000 Sept 1 1938
Public Bath Bonds.

4s '08 F-A $3,500 Augll 1918
Hospital Bonds.

4s "04 J-D $12.500r... June 1 1934
4s "05 A-O 4,000r..Oct 24 1935

Park Improvement.
4s '88 J-D $69.000.. .June 15 1913

M-N 25,000 May 1 1916
5.000.
5,000.
2,000.

25,000

4s '91

5s '91

4s '92

48 '93

4s '93

J-D
J-J
J-J
A-O

3 HS'01 M-S
4a '04 J-D
4s '05 J-J
48 '06 J-D
4s "07 J-J
Ewing lownship.

5s '96 J-J $3,000

Dec 1 1016
..July 1 1917
.Jan 16 1918
..Apr 1 1918

20,000 Sept 2 1926
10 000 Junel 1929

...July 1 1930

..June 1 1936

..Jan 1 1932

14,350.
2,500.

23,000.

3HS'99 F-A $15,500.
Refunding.

3HS'99 M-S $52,000.
3Ms'00 FA 43.100...
3 V^S'OO A-O
3 !^S'01 F-A
SHs'Ol A-O
3 'OS' 02 F-A
3Hs'02 A-O
3'^s'03 F-A
4s '03 A-O

F-A
M-S
F-A
M-N
F-A
F-A
A-O
F-A
F-A
M-S
F-A
J-D
M-N
F-A

Aug 21 1929

Sept 11 1909
Feb 24 1910
Oct 20 1910
Feb 11 1911
.Oct 1 1011

4,600.. Feb 24 1912
5,400 Oct 1 1012
6,500. ..Feb 25 1913

11.600... Oct 20 1913
20,600. ..Feb 20 1914
20,100r...Sept 1 1914

Feb 24 1915
.Nov 1 1915
Feb 2 4 1916
.Aug 1 11)16
.Oft 1 1916
.Feb.l 1917

75.100 Aug 1 1917
47.300. ..Sept 27 1917
49,900. ..Feb 24 1918
50, 600-..June 22 1918
40,500 Nov 2 1918
29,100 Feb 1 1919

Library Bonds.
.IMs'Ol J-J $100,000 Jan
3J^s'02 F-A 15,000 Feb

General Loan Bonds.
3Hs'03 F-A $4.795..

4.500..
4.025..

4s '04

4s "04

4s '05

4s '05

4s '06

4s '06

4s '06

4s '07

4s '07

4s "07

4s '08

4s '08

4s '08

4s '09

30,100..
26,800..
13,800.

9,000.
24,000.
34 600.
44.200.
56.100 .

63,000.

1931
1932

-Feb
Apr
.July 1

Dec
Oct

1913
1913
1913
1914
1912

3^S'03 A-O
3Hs"03 J-J
4s '04 J-D 900r...
3!^S'02 A-O 12,500...

..July 1 1911 Sewer Certificates.
5s ... $323,100 1909-1912

CHAMBERSBURG BONDS, ASSUMED.
.a $100 Past due..Parks.

!• '88 A-O $13,000. ..Apr 20 1913
(Subject to call In 1898.)

School.
5s '93 A-O
5s '96 MS

WILBUR BONDS. ASSUMED.
Improvement.

$5,000. .Apr 10 '10-'14

5,000. Sept 16 '09-'13
5s '93

5s '95
J-J $15,000. ..July 21 1913
F-A 15,000 Aug 1 1915

LOANS PAYABLE BY SPECIAL ASSESSMENT.
Assessed upon City.

Street Improvement.
3Hs'01 F-A $9, 124. 46. Feb 1 1911

A-O 13, 187.04. .Oct 1 1913
F-A 16,244.43-Feb 1 1915
F-A 21,890.59-Feb 1 1916
J-D 8,988.20. Dec 1 1916
A-O ' 21,893.71.Apr 11917

4s '03

4s '05

4s "06

4s '06

4s '07

4s '03

4s '05

4s '06

4s "06

4s '07

1 1911

Assessed upon prop, benefitted
Street Improvement.

3J4s'01 F-A$43,522.8l.Feb
A-O 51,349.92.. Oct 1 1913
F-A 64,055. 57.Feb 1 1915
F-A 106,209.41. Feb
J-D 11.991.80. Dec

1916
1916

A-O 67,406.29-Apr 1 1917
WATER LOANS REPORTED SEPARATELY.

4s '97

4s '97

4s '96

City Water

—

(Con.)
3Hs'02 A-O $75,000 Apr 1 1922
4s '04 J-J 100,000r. ..July 1 1934
4s '06 J-D 150.000.
4J4S'08M-S 50,000.
..s ... 500.

INTEREST Is payable at Treasurer's office In Trenton.

Mch. 1 '09. Oct. 1 '08. Mch. I '07. Mch. 1 "06.
Total bonded debt, &C $5,121,404 $4,820,365 $4,483,015 $4,519,040
Sinking funds 1,498,806 1,481,306 1,538.672 1,511,435

City Water.
4s '93 M-N $75.000. ..May 15 1913

J-J 175,000 Jan 1 1917
J-J 175,000 Jan 1 1927
J-D 45,000 June 11916

June 1 1936
Mch 1 1938
..Past due

Net deb $3,622,598 $3,339,059 $2,944,343 $3,007,605
Water debt (Inch above) $845,500 $795,500 $690,500 $672,500
CITY PROPERTY.—The total value of property owned by the city Is

estimated at $2,967,200, Including water-works, $2,000,000.
ASSESSED VALUATION.—Property assessed "at about actual value."

Real Personal Net Bate of Tax
Years— Estate. Property. Deductions. Valuation, per $1,000.
1908 $58,060,026 $10,507,323 $1,801,683 $66,765,666 $16 20
1907 59,955,200 10.110.951 1,092.764 68.973.387 15 00
1905. 34,135,911 7,413,230 947,338 40.601,803 22 50
1900 27,100,245 6,763,730 1,576,624 32,287,351 2150
1890 20,199,162 6,981,643 1,484,959 25,695,846
POPULATION.—In 1905 was 84.180;

It was 57,458; in 1880 it was 29.910.

UNION. Emil Bautz Jr., Clerk.

in 1900 It was 73,307; In 1890

This town Is In Hudson County,
amended March 27 1874.
LOANS— When Due.

Sewer Bonds.
5s $15,000 May 1 1913
5s J-J 50,000-.Jan 1 *10-'14

Fire-House Bonds.
I $1,500 July 2 1909

4Hs '06J-J ^ 4,000..July 2 'lO-'ll
I 5,000. .Oct 16 '12-'13

School Bonds.
4 Ms F-A $4,550. -Feb 1 '10-'16
4 Ms F-A 60 ,000..Feb 1 '17-'28
5s

Incorporated March 20 1866; charter

Road Improvement Bonds.
5s ... $12,000.Nov 15 '09-'12
5s ... I 9.000.May 15 '13-'15

1 2,000. .-May 15 1916
BOND. DEBT May 1909. ..$185,700
Floatlngdebt 65,183
Total valuation 1908 11,943,046
Taxrate (per $1,000) 1908 $13.45
Population In 1905 17.005
Population in 1900 15,187

F-A 18,000,-Feb 1 '10-'15|

UNION COUNTY. N. R. Leavitt, Collector.
County seat Is Elizabeth.

LOANS

—

When Due.
Road Bonds

4s A-O$150,000c Oct 1 1909
(Subject to call after Oct 1 1889.)

4s J-J 150,000c. .Julv 1 1010
(Subject to call after Julv 1 1900.)

4s 50,000c .-July 11913
Sheridan House Bonds.

4s J-J $28,000c July 1917
(Subject to call after July 1907.)

VENTNOR CITY. * E. Steelman Royal, Clerk.
This city Is In Atlantic County.

LOANS— When Due.
Boardwalk Bonds.

5S $64,000 Sept 11924
School Bonds.

5s $24,000 May 11919
Water & Sewer Bonds.

Court House Bonds.
4s A-O S576.000C--.Oct 1 1942

Refunding War Bonds.
4s J&.J $9,000c. ..July 1 1909
BOND. DEBT Apr 1909. ..$963,000
Sinking fund 48.000
Total valuation 1908 118,971,114

(Assessment about full value.)
Population In 1905.. .117,211
INTEREST payable at Elizabeth.

5s '09 J-J $72,000.
Refunding Bonds

5s ... $25,000.

VERONA.

City Impt. Bonds
5s ... $12,500 Aug 1 1915

City-hall Bonds.
5s $37,000 Junel 1919

General Exp. Notes.
6s $11,000. ..On demand

.July 1 1938 TOTAL DEBT May 1909.. $245,000
Assessed valuation 1908 2,047.013

.July 1 1918 Tax rate (per $1 ,000) 1908 $17 20
I
Population in 1905 ..116

T. E. Brooks, Borough Clerk
This borough Is In Essex County.

LOANS— When Due.
Water Bonds

4Hs'08 M-N $55,000c. ..Nov 1 1928
(Subject to call $3,000 yearly after

Nov. 1 1913.)

VINELAND. Wm. Macgeorge, Clerk
This borough Is In Cumberland Countv.

LOANS

—

When Due. BOND. DEBT Apr 2 1909.
Electric Light Bonds.

4s F-A $25,000
Funding Bonds.

4Ms'06 J-D $24,000c..-June 1 1936
4s J-D 95,000

Sewer Bonds
4s F-A $45,000
INTEREST on the 4 Ms Is payable In Vlneland.

WEEHAWKEN. Thomas Carroll, Clerk.
Thlstownshlp Is In Hudson County. (P. O. Station 1, Hoboken.)

BOND. DEBT May 17 1909. $55,000
Assessed valuation 1908.. $1,031 ,190
Tax ratej(per $1,000) 1908 $12.60

..$188,500
Floatlngdebt 1,200
Assessed valuation 1908 2,408,307

(Assessment about actual value.)
Total tax (per $1,000) 1908. ..$22.70
Population In^l 905 4,593
Populatlon/1njl909j(est.) 5,000

When Due.LOANS—
Road Bonds

4Ms'05 J.J f$30,000c..Jan 1 '16-'25

I 40,000c. Jan 1 '26-'35
4 J^s '07J-J I 9,000c.July 1 '15-'23

ll8.000c.July 1 '24-'32
School Bonds

4s J-J
4Ms A-O
4s M-N
4s M-S
4s M-S
4s J-D

$18,000c 1920
20,000c 1911
15,000c May 1914
45,000c. Mch 1 '16-"30

25,000c. ..Mch 1 1931
45,400c.--Dec 1 1932

Funding Bonds.
4Hs '07 A-O $35 ,000c -Apr 4 1917
4Us'07A-O 33.000c.-Anr 4 1937
4Ms'08 J-D 136,000c.Dec 1 '09-'28
BOND. DEBT Mch 1 1909. $469,400
Improvement certificates 43,592
Sewer notes 24,230
Floatlngdebt 36,544
TOTAL DEBT Mch 1 1909. 573.766
Sinking funds 18.669
Total assessed val. 1908. .14,567 ,733
Twp. tax (per $1,000) 1908. ..$10. 14
Total tax (per $1,000) 1908 16.35
Population In 1905 8,027

INTEREST on bonds due 1911 and 1914 Is payable at First National
Bank of Hoboken: on other bonds at Hudson Trust Co.
WEEHAWKEN TOWNSHIP SCHOOL DISTRICT.
LOANS— When Due. I BONDED DEBT April 1909$223,400
4s '09 A-O $55,000c. .April 1 1934

|

INTEREST at the Weehawken Trust Co. In Union.

WEST HOBOKEN. F. A. Schwartz, Treasurer.
This town Is situated In Hudson County. Incorporated In 1861.LOANS

—

When Due.
\ Miscellaneous Loans.**

Library-Site Bonds. ••
I
Paving 4s $2 ,000. ..Dec 23 1900

A-O$l,750 Oct 15 '09-'12IFlre 4s 2,000 June 1 'lO-'llLOANS— When Due
School Building and Sites.**

5s J-J $4,000. .July 1 'OO-'IO
4s M-S 33,000.. Mch 1 '10-'31

($1,500 due yearly.)
4s '04 F-A$138.000..Aug 1 '09-'54

Assessment and Renewal Bonds**
4s J-J $75,000 Jan 1 1910
3Hs A-O 40,000 Apr 1 1912
4s '05 J-J 100,000c.

Funding Bonds
4Ms'08 J-J $200,000..

-July 1 1925

-July 1 1938

Renewal Bonds.*
88 J-J $27,000 July 1 1910
6s J-J 9,000 Jan 1 1911
6s J-J 7,000 July 1 1911
BONDED DEBT Jan 1 '09. $639,000
Assessment debt (add'l) 76.325
Floatlngdebt 172.843
Sinking fund and cash 43,655
Total valuation 1908 21,644,250
(Assessment about full value.)

Tax rate (per $1 ,000) 1908 .-$12.66
Population In 1905 29.082
Population In 1909 (est.) 32.000INTEREST on bonds marked • is payable at the First National Bank

of Hoboken and those marked •• at the Hudson Trust Co.
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WEST HOBOKEN SCHOOL DISTRICT.
LOANS

—

When Due. I

4s '09 A-O $50, 000c.Apr 1 '10-'34|

WEST NEW YORK. J. Stilz, Trcas.; J. L. Wolfe, Clerk.
This town Is In Hudson County. (P. O. Station 3, Weehawken)

When Due.

.Apr 1911&16

Apr 1912

LOANS

—

Sewer Bonds.
4s A-O $55,5000

Street Bonds.
4s A-O $15,000c

Funding Bonds.
4J^s'05 F-A$150,000c Aug 1930
5s '07 J-D 200.000 June 1 1937
5s '07 MS 200,000 Sept 1 1937
5s '08 J-J 200,000 July 11938

1

INTEREST Is payable at Hudson Trust Co.

BOND. DEBT June 8 '08. .$348,000
Floating debt 529,898
Assessed valuation 1908. ..9,508,095
(Assessm't about actual value.)
Tax rate (per $1,000) 1908 $20 19
Population In 1900 5,267
Population In 1905 ..7,196

West Hoboken.

WEST NEW YORK SCHOOL DISTRICT. H. Maehrleln, Clerk

LOANS

—

When Due. LOANS

—

6s '08 J-J $105.000c 5s J-J
(Due $2,000 yearly, beginning 1912) 5s' 06 J-J

When Due
$42,000c..Jan 1 '10-'30

70,000c. .Jan 1 '10-'44

WEST ORANGE. Edward A. McGuirk, Treasurer.
This town Is situated In Essex County. Incorporated Feb. 28 1900.

LOANS

—

When Due.
j

Redemption Bonds.
Funding Bonds. 4<^s J-J $25,000c...Jan 1 1921

4s '09 F-A $100, 000. ..Feb 1 1939: BOND. DEBT May 1 1909. $552,000
Refunding Road Bonds.

j
Floating debt 30,875

4s J-J $45,000c-..July 1 1922
\
Sinking fund 37.343

Sewer Bonds. ! Total valuation 1908 7,838,322
4s J-J $150.000c&r.Jan 1 1934 (Assessment about full value.)
4s g '04 M-N 90,000c... Nov 1 1934 Tax rate (per $1 ,000) 1908... $22.347
4Hs'g07 J-D 142,()00c&r.June 1 1917 Population In 1905 7.872

IPopulation In 1908 (est.) 10.000
INTEREST Is payable part at the Provident Institution for Savings,

part at the Orange National Bank, Orange, part at the Hoboken Bank for
Savings and part at the Howard Savings Institution.

WEST ORANGE SCHOOL DISTRICT. Frank L. Baldwin, Clerk.
LOANS

—

When Due. 14s '05 J-J $7 ,500c.July 1 '13-'27

4s F-A $15,000c...Feb '10-'12!4Hs'08 M-N 30,000c.Nov 1 '31-'40

4s g A-O 50,000c. Apr 1 '13-'22
! BOND. DEBT July 1908 ..$140,500

4s g F-A 10,000c. Feb 1 '23-'24
! Assessed valuation 1907. _ _7, 515 ,250

4s '04 M-S 1 5,000c. .Sept 1 1924 School tax (oer $1,000) 1907..$5 50
150.000c.Sept 1 '25-'29|

INTEREST on the bonds issued in 1904, 1905 and 1908 is payable at
the United States Mortgage & Trust Co., New York City; other interest
at Orange National Bank.

WOODBURY. Ernest Redfield, Treasurer.
This city Is In Gloucester County

LOANS— When Due.
School Bonds.

4Ms M-N $1.000
(Subject to call.)

4J^s M-N $6.000cNov 1

4Hs'08 J-J 60.000. .Jan 1

4>^s'09s.a. 20,000c.Jan 1
Funding Bonds

4Hs*08 J-J $85 ,000c ..July 1
- Street Improvement Bonds.

4s '05 J-J $20,500r._-July 1 1925
4J^s A-O lO.OOOc&r.Oct 1 1927

'09-'14
'17-'46
'47-'56

1938

Incorporated Jan. 2 1871.
Water Bonds.

4s F-A $42 ,000c See below
($5,000 due Feb 1 1911 and $5,000
on Feb 1 every 5 years thereafter.)
BOND. DEBT Jan 1 '08 $86,500
Floating debt 87,939
TOTAL DEBT Jan 1 '08... 174,439
Sinklngfund 2,840
NET DEBT Jan 1 '08 171,599
Assessed valuation 1908.. .3,2 22 ,392
(Assessment at actual value.)
Total tax (per $1,000) 1908-..$20.00
Population In 1905 4.560

INTEREST Is payable in Woodbury.

ADDITIONAL STATEMENTS.
In the table below we give statements regarding minor civil divisions In

the State of New Jersey which are not represented among the foregoing
detailed returns. We add In each case the population from the State
Census of 1905.

Bonded Floating Assessed Tax per Pop'n.
Place— debt. debt, valuation. $1,000. 1905.

Allenhurst (B).Monm'th Co. '$219,275 $2,311,534 $18.90 247
Atlantic Hlghtlands Sch. Dist. 32,000 2,099,000 d2.20
Avalon (B), Cape May County 41,500 $9,350 463,880 21.28 86
Avon-by-the-Sea (B), Mon. Co 97,600 6,000 900,000 22.45 322
Belleville (Twp), Essex Co. ..192,500 10,000 5,364,648 16.30 7,632
Belleville Twp. School Dist.. .103,000
Bergenfleld (B), Bergen Co.. . 33,000 None 724,575 26.80 1.095
Bernards (Twp) , Somerset Co. 67,500 4,822,399 16.30 4,514
Bordentown (C), BurllngtonCo 85,000 60,450 1,206,358 24.50 4,073
Bound Brook (B), Somerset Co 89,000 24,750 2,132,887 18.00 3,389
Bradley Beach (B), Mon. Co.. 58,800 3,000 1,612,890 20.62 1,037
Caldwell (B), Essex County.. 30,000 None 1,473,685 15.70 1,670
Cape May County 64,700 33,241 22,361,782 17,390
Carlstadt (B), Bergen County 40,000 2,506 1,101,230 18.50 3,100
Chatham (B), Morris County. 71,000 None 891,724 20.19 1,554
Chester Twp., Burlington Co. 11 5,000 3,307,065 21.40 4,849
Delford (B), Bergen County. _ 69,000 None 1,081,522 17.50 841
East Newark (B), Hudson Co.131,000 3,228,138 13.16 2,828
E. Rutherford (B), Bergen Co*128, 200 1,791,333 23.10 3,165
Edgewater (B), Bergen Co.. . 67,000 104,013 5,422,274 18.80 1,392
Franklin (Twp.), Bergen Co.. 67,000 1,096,556 16.50 1,566
Freehold (T), Monmouth Co.. 51,150 None 2,452,148 25.00 2,934
Freehold School District 39,000 None 2,456,417 d2.20
Garfield (B), Bergen County. .155, 263 55,000 1,946,930 a26. 20 5,092
Hackettstown (T) .Warren Co. 31,000 None 1,565,865 14.00 2,594
Hammonton (T) , Atlantic Co. 60,000 None 1,693,350 15.20
Hammonton School District.. 26,000 None 1,693,350 d3.20
Hasbrouck Hts. (B) , BergenCo 14,000 28,832 1,714,642 a22.00 1,650
High Bridge(B), Hunterdon Co. 32,500 None 810,686 17.50 1.382
HollyBeachClty (B),Cape M.Co 43,600 1,856,554 20.48 1,327
Keyport (T), Monmouth Co.- 50,000 576 1,653,480 10.83 3,385
Lakewood (Twp.), Ocean Co.. 32,000 None 5,725,492 15.62 4,265
Lakewood Twp. School Dist.. 29,000 5,066,125 21.514
Lodl (B) , Bergen County 72,000 30.000 1,531,109 19.40
Lodl School District 60,000 None 1,530,932 (J9.90
Longport, Atlantic County... 47,500 None 646,865 18.00
Manasquan (B), Monmouth Co 60,000 None 788,045 16.30 1,636
Matawan (B), Monmouth Co. 43,200 None 865,766 20.70 1,479
Mlllvllle (C) , Cumberland Co. 53,000 None 4,714,993 21.90 11,884
Neptune (Twp), Monmouth Co 96,000 23,200 5,833,913 13.60 9,357
Northampton (Twp) .Burllng.Co 26,000 3,700 2,422,502 18.90 5,509
North Plalnfield School Dlst._ 70,000 2,542,640
North Wildwood, Cape May Co 34,000 11,000 2,142,239 18.90
Ocean City (C) , Cape May Co. 125,000 5,058,126 19.51 1.835
Palisades Park School District 55,500 5,600 1,420,403 d4.70
Park Ridge (B), Bergen Co... 45,000 None 976,025 23.20 1,189
Phtlllpsburg (T), Wan-en Co.-199,475 None 6,240,148 17.00 13,352
Rarltan Twp. School District. 49,950 2,784,612
Red Bank (T) , Monmouth Co. 189,000 15,344 4,585,575 24.30 6,263
Rockaway (B), Morris County 25,000 None 843,251 16.32 1,585
Roselle (B) , Union County... 72,000 2,615,605 15.60 2,142
Roselle Park (B), Union Co.. None 66,012 2,279,484 12.50 2,236
SaddleRlver(Twp),Bergen Co. 75,000 11,000 1,470,506 18.80 2,048
Salem (C) , Salem County 113,100 5,000 3,596,472 17.80 6,443
Salem County 40,000 None 15,384,722 5.00 26,278
Sea Isle, Cape May County- .. 50,000 None 1,231,394 19.36 432
So. Amboy (B) , Middlesex Co. 26,000 6,000 2.946,041 19.00 6,258
South River (B) 26,500 None 1,360,327 18.20
Spring Lake(B), Monmouth Co.139,500 2,357,944 22.20 1,039
Sussex (B) , Sussex County 77,000 None 781,271 18.76 1,318
Tenafly, Bergen County 66,000 2,169,240 17.80
Union (Twp.), Bergen County 66,500 None 2,295,151 21.81 2,188
Union (Twp), Union County. 26,000 None 2,688,460 11.20 2,614
Verona (Twp) , Essex County. 30,000 None 554,800 17.20 2,576
Walllngton (B), Bergen Co 84,250 3,500 583,150 a25.90 2,475
Westfleld (T) , Union County. 74,000 42,631 5,868,622 17.70 5,265
Wildwood (B), Cape May Co. 11 0,000 5,000 1,900,000 19.21 500
Woodbrldge (B) 30,000 None 555,777 17.80
Woodstown (B), Salem Co... 34,000 None 1,153,125 17.60 1,500

Total debt, o Totalltax; d school tax; x town x

State of Pennsylvania-
ITS

DEBT, RESOURCES, ETC.

Admitted as a State One of Original Thirteen

Total area of State (square miles) 45,215
State Capital Harrisburg

Governor (term exp. 3d Tues. Jan. 1911). .Edwin S. Stuart

Secretary of State* (term expires Jan. 1911)_Robert McAfee
Treasurer (term expires May 1910) John O. Sheatz

•Appointed by Governor, and holds his office at Governor's pleasure.
LEGISLATURE meets biennially In odd years on the ilrst Tuesday In

January, and there is no limit to the length of the sessions.
HISTORY OF DEBT.—For a history of Pennsylvania's State debt from

1789 to 1893, see the "State and City Supplement' of 1893, pages 63 and
64. The details of the debt as it now exists are subjoined.

LOANS

—

—Interest Principal
Name and Purpose. P. CI. Payable. When Due. Outstand'

Agricultural College bonds, 1872 r 6 F-A Feb 1 1922 $500 000
Funding loan, 1881 r 4 F-A Feb 1 1912 1,486.250

do 1881 r 3^ F-A Feb 1 1912 552,250
Proceeds of farm sale, 1887 6 Quarf Held In \ 17,000

iStateTreas.J
Unfunded debt and debt upon which Interest has ceased.. 134.117

INTEREST on the Agricultural College loan Is payable at the State
Treasurer's office In Harrisburg; on all other bonds at Farmers' & Mechanics*
Bank In Philadelphia.
TOTAL DEBT, ETC.— Dec. 1 '08. Dec. 1 '07. Dec. 1 '06. Dec. 1 '05.

Total public debt $2,689,617 $2,727,617 $6,646,167 $4,131,867
Sinking funds 2,642,531 2,625,299 3,568,021 4,008,909

Net debt . $47,086 $102,318 $78,146 $122,958
Unfunded debt (Incl. above). $134,117 $134,117 $134,117 $134,117
The sinking fund on Dec. 1 1908 held the following securities: Allegheny

Valley RR. bonds, $100,000; cash, $2,542,531.11; total, $2,642,531.11.
Balance In treasury Dec. 1 1908 was $9,540,604.66.
The unfunded debt mentioned in the above table consists of relief notes

In circulation, interest certificates unclaimed, Interest on certificates out-
standing, domestic creditors and bonds past due upon which Interest has
ceased

.

ASSESSED VALUATION has been as follows:
Assessed Valuation

years

—

Real. Personal. Total
1908 $4,209,076,056 $1,060,615,377 $5,269,691,433
1907 4,172,955,443 965,103,249 5,138,058,692
1906 4,001,521,903 932,688,853 4,934,210,756
1905 3,520,136,662 1.094,468,656 4.614,605,318
1904 3,476,059.800 1,016.870,979 4.492,930,779
1903 3,359,159,344 . 846,483,115 4.205,642,459
1902 2,930,682,780 988,242,477 3,918,925,257
1901 3,218,593,792 800,248,173 4,018,841,965
1900 2,766,829,685 761,755 893 3.528,585,578
1899 2,728,163,336 859.979,331 3,588,142,667
1898 2,685,199,712 846,751,853 3,431,951,565
1895 2.471,018 204 770,049,820 3.241.068,024
1894 2,389,232,748 658,341,105 3,047,573,853
1892. 2,308,767,431 591.007,558 2,899,774,989
The above does not Include valuation of railroad property. The State

makes no general tax. Income is derived from tax on capital stock, on
money at Interest, on collateral inheritances, on corporate loans on bonus
on charters, &c. &c.
DEBT LIMITATION.—In Pennsylvania the limit to the Indebtedness

of the State, and to the indebtedness of the cities and minor civil organiza-
tions in the State, Is fixed by the State Constitution.

1. State indebtedness.—With regard to the State, the regulations con-
trolling and governing debt creation, payment, &c, are found in Sections
4 5, 6, 11, 12, 13 and 14 of Article IX of the Constitution, and are as
follows:
ARTICLE IX, SEC. 4. No debt shall be created by, or on behalf of, the

State except to supply casual deficiencies of revenue, repel Invasions,
suppress insurrection, defend the State In war, or to pay existing debt;
and the debt created to supply deficiencies In revenue shall never exceed,
in the aggregate at any one time, one million of dollars.
SECTION 5. rf.ll laws authorizing the borrowing of money by and on

behalf of the State shall specify the purpose for which the money Is to be
used, and the money so borrowed shall be used for the purpose specified
and no other.
SECTION 6. The credit of the Commonwealth shall not be pledged or

loaned to any Individual, company, corporation or association, nor shall
the Commonwealth become a joint-owner or stockholder in any company,
association or corporation.
SECTION 11. To provide for the payment of the present State debt, and

any additional debt contracted as aforesaid, the General Assembly shall
continue and maintain the sinking fund sufficient to pay the accruing
Interest on such debt, and annually to reduce the principal thereof by a
sum not less than two hundred and fifty thousand dollars: the said sinking
fund shall consist of the proceeds of the sales of the public works, or any
part thereof, and of the Income or proceeds of the sale of any stocks owned
by the Commonwealth, together with other funds and resources that may
be designated by law, and shall be Increased from time to time by assigning
to It any part of the taxes or other revenue of the State not required for
the ordinary and current expenses of government, and unless in case of war.
Invasion or Insurrection, no part of the said sinking fund shall be used or
applied otherwise than In the extinguishment of the public debt.
SECTION 12. The moneys of the State, over and above the necessary re-

serve, shall be used In the payment of the debt of the State, either directly
or through the sinking fund, and the moneys of the sinking fund shall
never be invested in or loaned upon the security of anything except the
bonds of the United States or of this State.
SECTION 13. The moneys held as necessary reserve shall be limited by

law to the amount required for current expenses, and shall be secured and
kept as may be provided by law. Monthly statements shall be published,
showing the amount of such moneys, where the same are deposited, and
how secured.
SECTION 14. The making of profit out of the public moneys, or using

the same for any purpose not authorized by law, by any officer of the
State, or member or officer of the General Assembly, shall be a misde-
meanor, and shall be punished as may be provided by law; but part of
such punishment shall be disqualification to hold office for a period of not
less than five years.

State loans In Pennsylvania, whether created for original Indebtedness
or authorized to fund existing indebtedness, are usually negotiated through
the Governor and Commissioners of the sinking fund.
The last Act of the Pennsylvania Legislature authorizing a public loan

was the Act of June 8 1881, when a thirty-year loan was effected to fund
existing Indebtedness at a lower rate of interest.
The earliest date at which the last of the existing indebtedness of Penn-

sylvania will mature Is February 1 1912, and under existing arrange-
ments the accumulations In the sinking fund will at that time pay the
total State indebtedness.

(2) County and Municipal Indebtedness.—Under the laws of Pennsyl-
vania the power to create county loans Is In the Board of County Com-
missioners, which consists in each county of three persons elected trl-

ennlally under the minority system of voting, by which the minority party
in each county usually has one member ot the Board.

In cities and boroughs the power to create Indebtedness Is vested In coun-
cils, municipal debts being created by ordinance.
The creation of county, city and other municipal Indebtedness is subject

to the following constitutional limitations-
ARTICLE IX, Sec. 7. The General Assembly shall not authorize any

county, city, borough, township or Incorporated district to become a stock-
holder in any company, association 6r corporation, or to obtain or appro-
priate money for, or to loanxlts creditsto .jany corpr-arion, association,
lnstitutlon£or Individual.
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SECTION 8. The debt of any county, city, borough, township, .school
district, or other municipality or Incorporated district, except as herein
provided, shall never exceed seven per centum upon the assessed value
of the taxable property therein, nor shall any such municipality or district
incur any new debt, or increase its Indebtedness to an amount exceeding
two per centum upon such assessed valuation of property .without the assent
of the electors thereof at a public election in such manner as shall be pro-
vided by iaw: but any city the debt of which now exceeds seven per centum
of such assessed valuation may be authorized by law to Increase the same
three per centum, in the aggregate at anv one time, upon such valuation.
SECTION 9. The Commonwealth shall not assume the debt, or any part

thereof, of any city, county, borough or township, unless such debt shall
have been contracted to enable the State to repel invasion, suppress do-
mestic insurrection, defend itself In time of war. or to assist the State In
the discharge of any portion of Its present indebtedness.
SECTION 10. Any county, township, school district or other munici-

pality Incurring any Indebtedness shall, at or before the time of so doing,
provide for the collection of an annual tax sufficient to pay the Interest,
and also the principal thereof within thirty vears.

POPULATION OF STATE.—
1900 6,302,11511860 2,906,21511820 - -. 1.049,458
1890 5,258,01411850 2,311,786 1810 810,091
1880 4,282,891 1840 1 ,724 ,D33 1800 602,365
1870 3,521 95111830 1.348.23311790 434.373

SAVINGS BANKS INVESTMENTS— POWERS AND RESTRICTIONS.—Philadelphia Is, we believe, entitled to the distinction of starting the
first savings institution in the United States. The name this association
bore was the "Philadelphia Savings Fund Society," and It still exists,

bearing the same name. Originally the bank was not incorporated, but
was a voluntary organization, such societies In Great Britain being at the
time of a like character. The date of the organization was November
27 1816. and the bank was opened for business Dec. 2 1816. The oldest

ledger of the company goes back to the time of opjning, and shows a de-
posit on that day (December 2 1816) of Ave dollars. The company was not
Incorporated until February 25 1819. The second savings Institution in

the State, however, did not come into existence until 1847. In 1889 a

general law facilitating the Incorporation of savings banks was passed by
the Legislature. Still, the report of the Banking Department of December
1908 shows that the total number of savings banks within the State was
only thirteen, and of these, two or three, we are advised, were In process
of liquidation. The aggregate deposits of these banks at that date was
5158,542,702. There were 447,799 deposit accounts and the average
deposit to each depositor was $354.04.
The provisions of the special charters are all liberal as to investments.

A law passed In 1885, and a supplement of the same passed In 1889, au-
thoriz nz the extension for twenty years of special charters, contains the
following.

"Provided also, that no * • • Savings Institution or Savings Bank
having no capital stock, renewingjor extending its charter, corporate rights
and franchises, under the provisions of this Act, shall thereafter be allowed
the privileges of a bank of discount, nor be allowed to loan any money re-
ceived on deposit, except first mortgage or lien upon real estate within this
Commonwealth, upon the bonds or securities of the United States or of
this State, or upon county, city, borough, township or school bonds of any
county, city, borough, township or school district within this common-
wealth, or any other aood and valid securities."

Authority to loan on any "good and valid security" appears to confer
about as broad a discretion upon the managers as could be expressed in a
statute.

In 1897 an Act was passed allowing savings institutions and savings
banks chartered under Special Acts to Invest in Pennsylvania county and
municipal bonds, notwithstanding any provisions of their charters. The
law follows:

CHAPTER 77. LAWS OF 1897.—From and afterjthe passage of this Act
all provident institutions, savings institutions and savings banks, chartered
under Special Acts of this Commonwealth of Pennsylvania, may notwith-
standing any provisions of their charter, loan the moneys received by them
on deposit upon the bonds of any county, city, borough, township or
school district within this Commonwealth Issued pursuant to the au-
thority or any law of this Commonwealth for the payment of which the faith
and credit of the municipality issuing them are pledged.

It was not until 1889 as already stated, that a general law facilitating

the organization of savings Institutions was passed The following Is see

Hon 17. which contains the Investment limitations; we would especially
direct attention to subdivision four of this section:

SECTION 17.—It shall be lawful for the trustees ofiany savings bank to
Invest money deposited therein only as follows:

U) In the stocks or bonds or Interest-bearing notes or the obligations of
the United States, or those for which the faith of the United States Is

pledged to provide for the payment of the Interest and the principal.
(2) In the stocks or bonds of the Commonwealth of Pennsylvania

bearing Interest.
(3) In the stocks or bonds of any State In the Union that has not within

ten years previous to making such Investments, by such corporation,
defaulted in the payment of any part of either principal or Interest of any
debt authorized by any legislature of such State to be contracted

(4) In the stocks or bonds of any city, county, town or village of any
State of the United States Issued pursuant to the authority of.any law of
the State, or in any Interest-bearing obligations Issued by the tlty or county
In which such bank shall be situated.

(5) In bonds and mortgages on unincumbered. Improved real estate
situated In this State.

It will be noted that, according to the foregolngfsub-divislon four) , Penn-
sylvania savings banks are allowed to Invest their deposits In the bonds and
stocks of any city, county, town or village In any of the United States.
Furthermore, by the fifth subdivision, bonds and mortgages are left to the
discretion of the trustees In all purchases, except that they must be first

mortgages on Improved real estate In Pennsylvania. The next section (18)
relates to the temporary deposit of funds In banks and trust companies. It
makes It lawful to deposit temporarily In banks or trust companies the
excess of current dally receipts over the payments until suehltlme as the
aame can be Judiciously Invested In the securities named above.

CITIES. COUNTIES AND TOWNS IN THE
STATE OF PENNSYLVANIA.

ABINGTON TOWNSHIP. Nicholas Baggs, Clerk
This township Is In Montgomery County

LOANS— When Due. '

Road-Improvement Bonds.
16 J .1 S50 ,000c lulv 1 1936

I Sul, iect to call $10,000 Julyl 1011,
$10.00(1 .lulv 1 1916, $15,000 July 1

1021, and S15.000 July 1 1026.)
5s '03 M N 20.500c 1923
4'^s".i4 MX 18.000c 1924
4sg '07 M N 75,000c.May 1 1937

el to call 515.000 May 1 1912

Bonds arc free from taxes
520,000 May 1 1917. $20,011(1 May 1

1922 and $20 noo May i 1927.)
BOND. DEBT Apr 1 909. _ $172,500
Moating debt 15,000
Sinking fund 4.111
Assessed valuation 1908. ..6,958,910
(Assessment about 40% actual val.)
Total tax (per $1,000) 1908.. $15. 00
Population in 1900 3.803
Population In 1909 (est.) . _ . 5.000

INTEREST Is payable at the Jenklntown National Bank. Jenklntown

AB1NQTON township school district E. Hallowell, President.

Tills district (P. O. Jenklntown) Is In Montgomery County.
LOANS— When Due.\ BOND. DEBT May 20 1909. $120,000
4s g '08 J-J 570.000c 191 8-1 933

I
School tax (per SI, 000) 1908... SO. 00

(Sec V. 86, p. 1856, for maturity.)
I

INTEREST on the bonds of 1908 Is payable at the Jenklntown National
Bank.

ALLEGHENY (See Pittsburgh.)

ALLEGHENY SCHOOL DISTRICTS. George W. Gerwig,
retary Board of School Comptrollers.

We give below the bonded Indebtedness of the various school districts of
Allegheny on June 1 1908 together with the value of school property for

each. » •
w^r

'\

Bonded Value of
Districts. Debt. Property.

Board of Control$335.000 $017,000
1st Ward 56,000 130,282
2d Ward 293,000 590,927
3d Ward 360,000 550,000
4th Ward None 160,000
5th Ward 186,000 200,000
lith Ward 84.000 250,000
7th Ward 110,500 95,000
8th Ward None. 53.461

ALLEGHENY COUNTY. R. J. Cunningham, Comptroller;

Geo. W. Foster, Treasurer.
Pittsburgh Is the county seat.

Bonded Value of
Districts. Debt. Property.

9th Ward.. $6,000 550,000
10th Ward.. 202,500 270,000
11th Ward.. 233,500 400,000
12th Ward.. 114,000 160,000
13th Ward.. 21 .000 55,000
14th Ward.. 8.500 31,000
15th Ward.. 71,500 95,000

Total .$2,081,500 $3,714,171

Memorial Hall.
4s A-O 51.000,000. ..Oct 1 1937
Compromise Bonds.*

5s J-J/865,000c ... Jan 1 1913
I 78,330.76r.Jan 1 1913

Jail & Court House Ext Bonds
4s '06 A-O 400,000c. ..Oct I 1926

Jail Bonds.
4s '05 M-S$600,000c__Mch 15 1925
BOND. DEBT Mch 1 190959,568,331

A-O 700;660c--.Apf 1 1935 Sinking fund Jan 1 1909.. 1,301,587
M-Sl.500.000c Mch 1 1936 ,

Total valuation 1908. .1 ,032,267,850
F-A 500.000c Feb 1 1937 ; (Assessment about 4-5 actual value.)

A-O 500.000c April 1- 1937
|

County tax (per $1 ,000) 1908.-51.85
F-A 1,000,000c Feb 1 1938 ' Population in 1900 775,058
A-O 1,000,000c Apr 1 1939 Population In 1908 (est.) 950,000

• The Act of 1863 requires 525.000 of these bonds to be retired yearly on
Jan. 1 , beginning with lowest numbers outstanding

INTEREST on the compromise bonds is payable at the Fourth Street
National Bank. Philadelphia; on the County poor bonds, due 1908. at the
Pittsburgh Trust Co.; on all other bonds by the County Comptroller only.

TAX EXEMPT.—With the exception of the road 4s and the jail bonds
due 1925, the bonds are tax-free to the holder, the county paying the State
tax. The holder pays the State tax on the 4 % road bonds and the jail

bonds referred to.

ALLENTOWN. James Hausman, Comptroller; A. L.

Reichenbach, Treasurer.
Allentown Is the county seat of Lehigh County.

LOANS

—

When Due.
Coupon County Poor Bonds

3J-£s J-J S7o,000c-.-July 1 1910
Road Bonds.

3Hs'01 A-OS550,000c._-Oct 1 1931
(Subject to call Oct 1 1921.)

3Hs'02 M-N 550,000c.--Nov 1 1932
(Subject to call 1922.)

4s '03 M-N 550.000C-.Dec 28 1933
4s '04 M-N 700,000c. -May 1 1934
4s '05

4s '06

4s '07

4s '07

4s '08

4s '09

When Due.

Mch 1 1919
_Mch 1 1924
_Mch 1 1929
.Mch 1 1934
. Vu'j 1 1937

. 1 1912 )

.Aug 1 1937
1 1912.)

LOANS—
Water Bonds.

3 34s'03 A-05121 ,400c. ..Apr 1 1933
(Subject to call April 1 1908.)

f$15,700c._-Mcli 1 1914
18,600c.

_

3K>S'04 M-S 21,700c-
25,600c-

[ 30,000c _

4s '07 F-A 6S 000C. -

(Subject to call Aug
City Bonds.

4s '97 J-J 518,500c. -Jan 1 1927
(Subject to call Jan. 1 1902.)

4s '9 > F-A 57,000c.-. Aug 1 1920
(Subject to call Aug. 1 1901.)

4s '9? F-A 57.000c_.Aug 1 1927
(Subject to call Aug. 1 1902.)

5^s '01 J-J $83 ,900c. .July 1 1931
(Subject to call July 1 1906.)
Refunding Water Bonds.

3Hs'99 A-O 550,000c ..Oct 2 1929 Population In 1906 (est.)

(Subject to call Oct. 2 1904.) I

INTEREST Is payable at oirtce of City Treasurer.

TAX FREE.—All bonds issued by this city are exempt from taxation.

Street Bonds.
4s '07 F-A $25,0000.

(Subjec to call Aug.
Refunding Bonds.

3y,s '02 J $16.500c. .Jan 1 1932
(Subject to call Jan. 1 1907.)

3Hs '03 J-J $22 .900c... Jan 1 1933
(Subject to call Jan. 1 1908.)

3Hs '04 J-J 528,000c. .Jan 1 1934
(Subject to call Jan. 1 1909.)
Park Bonds.

3s '0( F A $25,000c. ..Aug 1 1937
(Subject to call Aug. 1 1912 )

BOND. DEBT Apr5 1909.-5590,800
Water debt (included) 357,000
Ass'd val. sub. to tax, '09$32 .773,932
Ass'd val. exempt real est. 4.072,850
(Assessment abt. 80% actual value.)
Total tax (per $1,000) 1 908. _ .$13.90
Cltvtax (per $1,000) 1909 $6.40
Population in 1900 35,419

40 000

-A. P. /Miner, Treasurer.
4s J-J 8.700c... Jan 1 1916

(Subject to call Jan. 1 1901.)
Refunding Bonds.

f $8,500c April
i 10,000c A pill

{ 20 ,000c. April
I 2S.000c_AprH
I 37,000c April
1 14,000c April

4s '07 A-O

4s '08 M-N

ALLENTOWN SCHOOL DISTRICT.
LOANS

—

When Due.
4s F-A 514.900c. .Aug 1 1916

(Subject to call Aug. 1 1901.)
4s A-O 3.500c. .Apr 1 1917

(Subject to call April 1 1902.)
4s J-J 12.000c Ian 1 1919

(Subject to call Jan 1 1904.)
J-J Sis.noo ..Ian 1930

3>*S A-O 99.500c 1909-1934
((Part due each 5 years.)

f$30.000c_Oct 12'17-22
I 15.000c.Oct 1 1927
1 18.000c. Oct 1 1932

3!^s AO{ 4.000c Nov 1 1917
I 14.000c.Nov l'22-'27
I 0,000c.Nov 1 1932
[ 13,000c Nov 1 19 37

4s J-J $75.200c...Jan 1 19 11

INTEREST Is payable In Allentown
paid by holders of bonds.

ALTOONA. John P. Stouch, Comptroller.
This city Is In Blair County. Incor. 1868. Bonds are all tax-exempt.

LOANS

—

When Due
Highway Bonds

1912
1917
1922
19 27
1932
1937

f 7.500c ..Nov 1 1923
\ 8.000c. .Nov 1 1928
I 9,500c. ..Nov 1 1933
116,000c. -.Nov 1 1938

BOND.DEBT Oct 1 1908. .$487 .300
Sinking fund 71.088
Assessed valuation 1908. .31,901 ,690
(Assessment about *4 actual value.)
School tax (per $1,000) 1908. ..$5. 00

District refunds all State tax

4s '07 J-J 5100,000c. July 1 1937
(Subject to call July 1 1932.)

4s '07 J-J 100,000c 1937
(Subject to call In 1917.)

Improvement Loan 1895.
4s g J-J $207 ,000c...Jan 11925

(Subject to call Jan. 1 1905.)
Water Bonds.

4s '06 J-J 5300.000c. .July 1 1936
(Subject to call July 1 1911 )

Water Loan 1894.
4s g J-J $176.OO0c...Tan 11924

(Subject to call Jan. 1 1904.)
Refunding Bonds.

4s '06 J-J 5309,000c.- .Julv 1 1930
(Subject to call July 1 1916.)

Refunding Paving Loan 1904.
4s .1.1 5229.000c. .July 1 1934

(Subject to call July 1 1914.)
Street-Improvement Bonds.

Is "06 .I-.I $100,000c. -July 1 1938
(Subject to call .lulv 1 1911.)

Is '09 .1 J 200,000... 1918 & 1919
(Subject to call at any time)
BOND. DEBT Apr 5 1909 51.421,000
Assessment debt (add'l).. 243,900
Floating debt 29,000
Sinking fund 191,080
Water debt (Included) 759,000
Assessed valuation 1908.-23,750,000
(Assessment about 60 % actual value.)
Total tax (per 51,000) 1908_.S22.00
Population In 1900 (Census) ..38,973
Population in 1909 (est.).. 05,000

INTEREST Is payable at the City Treasurer's office.

CITY PROPERTY.—The estimated value of real estate and persona
property owned by the city April 1 1907 was 52,280.000.

ALTOONA SCHOOL DISTRICT. C. M. Piper, Secretary.
All bonds are exempt from State tax.

LOANS— When Due.
High School Bonds (tax free)—

4s '05 A-OS250,000c&r .1911-1935
4a '06 .i-i> 55.000c&r.Dec 1 1936

School Bonds.
4s '94 J-J 59.5001- 1918

70.4iior . . . 1909-1917
90,000c

4s '00 M- \T

4s '09 M S

Funding Bonds
4s '07 A-OS120,000c--.Apr 1 1937
BOND. DEBT Apr 1 1 909. .5594.500
Sinking fund 10,920
Value school property 1908. .929,500
Assessed valuation 1908. .22,991 ,640
( Assessment about MJ actual value.)

.Mch 1 1939 School tin (tier 51.000) 1908. .$7. 00
I
INTEREST is payable in Altoona.

AVALON. E. E. Custard, Clerk.
This borough is in Allegheny ( louni y. Bonds arc exempt from State I

LOANS

—

WhenDueA Funding Bonds.
Street Improvement Bonds.

|
I ' ...s'ON .1 I) $lo,000c Dec 2 1927

fJSO.OOOc.Api 1 '30&'32|BOND. DEBT May ll '08. 58
4Hs'08 A-Ol la.oooc. ..Apr 1 1934 Assessed valuation 1008-. .4, 113,620

I 3O,0O0c..Apr 1 '36-'37|Tax rate (pei $1,000) 1007 59.00
I
Pop. In 1900 (U. S. Census)... 2,130

BALDWIN TOWNSHIP SCHOOL DISTRICT.
This district Is In Allegheny County.

LOANS- When Due School tax (per $1,000) 1908. ..54.00
4Hs'()7 J-J 560,000 July 1937J
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BEAVER. Harry J. Boyde, Secretary.
This borough Is In beaver County.
Sewer Bonds

f$12,000c.Oct 1 '13& '18

|
7.000c Oct 1 1923

5s '08 A-CM 10,000c Oct 1 1928
|
12,000c Oct 1 1933

I 9.000c Oct 1 1936
BEAVER SCHOOL DISTRICT

Building Bonds
4Hs'08 A-O $36,000 Apr 1 1935

BEAVER COUNTY.
Beaver Is the county seat.

LOANS— When Due.
Bridge Bonds.

4s '06 M-S$569.000r..Sept 1 '09-31

(Various amts. y'rly. V. 82, p. 173.)

BEAVER FALLS. Dr. W. F
This borough Is In Beaver County,

funding bonds are free from taxation

BONDED DEBT Apr 1908. $125,920
Float lug debt 4,500
Assessed valuation 1907.. .2,578,541

C. McJunkln, Secretary.
BOND. DEBT May 17 1909. $50,000

BOND. DEBT May 1908 $583,000
Assessed valuation 1907. $38,000,000
County tax (per $1,000) 1907.. $4.00
Population In 1900. 56,432

Rayle, Secretary.
Incorporated Nov. 9 1868. Re-

When Due. BOND. DEBT Apr 1909 $71,000
Assessed valuation 1908 4,544,0X7
Total tax rate (per $1,000) '08. $25. 00
Population in 1900 10,054
Population In 1908 (est.) 14,000
INTEREST at Trea urer's off ce.

LOANS
5s Var $33 ,000c

($2,500 due yearly.)
5s '99 M-S $6,000c 1909

Refunding Bonds.
4Hs'05 F-A $30.0000 1910-1939

BELLEFONTE. E. J. Gehret, Treasurer.
This borough Is In Center County. Incorporated In 1801.

LOANS

—

When Due. '

Refunding Bonds.
3>*S A-O $95,000c Apr 1 '09,

'14 '19 & '24

4s F-A 13,000c 1909-1921
BOND. DEBT Aprl'l 1909 $108,000

Floating debt $28,000
Sihklngfund 14.375
Assessed valuation 1909 1,663,361
(Assessment about 2-3 actual value.)
Total tax (per $1,000) 1908. .$30.00
Population in 1900 4,216

INTEREST on the 3J^s Is payable at the Farmers' and Mechanics' Bank
In Philadelphia; on the 4s In Bellefonte. Bonds are tax-free to holders.

BELLEVUE. S. L. Dille, Chairman Finance Committee.
This borough is in Allegheny County. The question of annexation at

Greater Pittsburgh was defeated on Feb. 18 1908 by a vote of 381 "for"
to 658 "against."
LOANS—
5s
4Ms
4>^s
4Hs
4Hs
4Hs
4s

When Due.
$5,700 1909-1914
11,000 1909-1919
5,000 1909-1913

16.000 1914-1917
5,000 1918

12,000 1919-1920
42 ,000. ..June 2 '09-31

(V. 74, p. 1102 for maturity.)
Sewer Bonds.

f$14,000 1914-1920

J-D

Improvement Bonds (tax free).
$3,000. ..Jan 2 '11-12
1,000 Jan 2 1917

4s '05 O8.000. ..Jan 2 '29-30
10,000 Jan 2 1931
48,000.. .Jan 2 '32-35

4V£s'08 J-D 100,000c. .June 1 '19-38
BOND. DEBT Apr 23 '08-. $267,000
Floating debt 10,000
Assessed valuation 1907 7,756.800
(Assessm't about 50% actual value.)

4s i 24,000 1921-1923 [Tax rate (per $1,000) 1907. ..$18.00
I 10,000 1924|

4s J-D $40,000.. Dec '25 to '28|

BELLEVUE SCHOOL DISTRICT. R. C. Rankin. Secretary.
BONDED DEBT July 1 '07.5194,000

|
School tax (per $1,000) 1908. ..$7.00

Assessed valuation 1907.. .6,349,180 I

BEN AVON. F. A. Schunecker, Secretary.
This borough Is In Allegheny County. Incorporated In 1892. The

$25,000 bonds given below are exempt from State tax.
LOANS

—

When Due.
|
BOND. DEBT May 1909.. -$102,200

Street Improvement Bonds. 'Assessed valuation 1908 2,133,940
5s '06 J-D $39 ,000c-June 1 '09-'3oiBoro tax (per $1,000) 1908 $8.00
5s '07 A-O 25,000c_-part vearlv. [ Population In 1900 859
INTEREST is payable at the Pittsburgh Trust Co

BERKS COUNTY. A. L. Rhoades, Comptroller.
Reading is the county seat. Bonds are exempt from State tax.

LOANS

—

When Due.
Funding Bonds.

3Ks'01M-N $50 ,000c.-- May 1 1915
(Subject to call after May 1 1911.)
S^s'01 M-N $35,000c...May 1 1920

(Subject to call May 1 1915.)
INTEREST Is payable at office of County Treasurer.

BETHLEHEM. William J. Fink, Secretary.
This borough is in Northampton and Lehigh Counties.

exempt from State tax. Annexation of West Bethlehem
vote Aug. 9 1904. Debt of consolidated borough follows

HONDPEBT pr 1009 ... .$85,000
Sinking fund Nov 1908 54,587
Assessed valuation 1908.-92.295,680
(Assessment about 80% actual val.)
County tax (per $1,000) '08 $3.00
Population in 1900 159,615

All bonds are
authorized by

LOANS

—

When Due.
Old Borough of Bethlehem Bonds

4s '85 J-J $37,OO0c-..Jan 11915
(Subject to call Jan 1 1895.)

4s '86 A-O 50,O0OC---Apr 1 1916
(Subject to call Apr 1 1896.)

4s '86 A-O $25,500c...Apr 1 1916
(Subject to call Apr 1 1887.)

4s '05 A-O $l,800c...Apr 11910
4s '09 A-O 15,000c. -_Apr 1 1939
(Subject to call after Apr 1 1924.)

Borough Improvement Bonds.
4s '07 M-N $36 000c. ..Nov 1 1937

Street Bonds.
4s '97 M-S $57,500c...Sept 1 1927

(Subject to call Sept 1 1902.)

Borough of West Bethlehem Bonds.
3V£s'00 F-A $19,500c...Feb 1 1930
(Subject to call Feb 1 1910.)
3Hs'01 J-D 5,O00c-..Junel 1931

(Subject to call June 1 1911.)
3Hs'03 F-A $4,000c.-.Aug 1 1933

(Subject to call Aug 1 1913.)
BOND. DEBT Apr 2 1909. ,$267,300
Sinking fund 11,212
Assessed valuation 1908. .$6,468,285
(Assessm't about 70% actual value.)
Total tax rate (per $1,000) 1908

—

Northampton County side--$17.00
Lehigh County side 16.50

Population in 1890 6,762
Population In 1900 7,293
Population In 1907 (est) 14,000

INTEREST payable at office of Treasurer.

BLAIR COUNTY. W. S. Hostler, Clerk.
All of the bonds are tax free.

Funded Loan.
4s J-J $17,500r...July 1 1909

(Subject to call July 1 1894.)
3.65s J-J $34,000r...Jan 1 1918
BOND. DEBT Apr2il909_. $419,500
Assessed valuation 1908.-40,506,873
County tax (per $1,000) 1909_$5.00
Population in 1900 85,099
Population in 1908 (est.) 100,000

2 1915

1 1927
1917.)

Holidaysburg is the county seat
LOANS

—

When Due
Bridge Loan

4s J-J $8,000r-..Jan
Improvement Bonds.

4s '07 J-J $200,000r...Jan
(Subject to call after Jan 1

Building Bonds.
3.65s"05F-A$160,000r--.Aug 1 1935

(Subject to call Aug 1 1915.)
INTEREST Is payable at the County Treasurer's office

BRADDOCK. Edgar I. Mills, Borough Treasurer.
This borough is In Allegheny County.

LOANS

—

When Due. Improvement Bonds.
Funding & Street Imprt Bonds 4Hs A-O $64,000

4s '05 M-N$126,000c TOTAL DEBT Jan 1 1909. .$390,000
Street Improvement Bonds. Tax valuation 1908 11,135,000

4.9s J-D $3!,000 (Assessment about 14 actual value.)
Reservoir Bonds. Tax rate (per $1,000) 1909. ..$6.00

4Hs M-S $77,000 __j Population In 1890 8,561
Funding & Improvt Bonds Population in 1900 15 654

4s J-J $89,000 [Population in 1909 (est.) 25,000
INTEREST payable at Borough Treasurer's office.

BRADDOCK SCHOOL DISTRICT. Victor C. Knorr, Secretary.BONDED DEBT Mch '06.$270 ,000 I School tax (per $1,000) 1908..-$7.50

BUTLER. H. E. Coulter, Sec'y Borough Council.
This borough is in Butler County. Bonds of 1906 and 1907 are tax-exempt.LOANS— When Due.

4s '08 ... $16,000
4s '07 J-D 30.000c 1924-1928

Street-Improvement Bonds.
4s '06 J-DJ$14,000c 1922-1923

1 6,000c 1924
BUTLER SCHOOL DISTRICT. Harry L. Graham. Sec'y.
Bonds of 1907 are exempt from State tax.

BONDED DEBT Nov 190S.$132,500
Assessed valuation 1908 8,686,000
Population in 1900. ..10.853
INTEREST Is payable in Butler.

LOANS—
4s '07 M-S $75,000.
4s '09 M-S 25,000.
BOND. DEBT Mch 1

When Due.
...Sept 2 1937
...Mch 1 1924
1909_$185,000

Sinking fund June 1 1908.. $15,334
Assessed valuation 1908 8,412,949
School tax (per $1,000) 1908_.$9.00

CANONSBURG. Jno. T. McNary, Treasurer.
This borough is In Washington County. Incorporated 1802.

LOANS— When Due. BOND. DEBT Mch 1 1909
General Bonds.

4s J-D $20.000c.Dec 18 '10 '25

Paving Bonds.
4Hs M-N $30,O00c.Mch 1 '10-'28

Sewer Bonds.
4s J-D $33.000e.-Doc 1 '09 '27

(Various amounts yearly.)
INTEREST payable at the Borough Treasurer s office.

CHAMBERSBURG. John D. Rice, Treasurer.
This borough Is the capital of Franklin County. Incorporated 1784.

$84,000
Sinking fund.. ... 10.711
Assessed valuation 1908.. .1 ,793.200
(Assessment about actual value.)

Tax rate (per $1,000) 1908... $25 00
Population In 1900 2,714
Population In 1909 (est.) 3,000

LOANS

—

When Due
3Ks A-O $25,000c...Apr 1 1933

(Subject to call Apr 1 1908.)
Refunding Bonds

3.8s J-J $s)/,000c-.-July 1 1919
($10,000 subject to call 1900 and the

remaining bonds 1909.)
BONDED DEB f Apr 190S-$122,000

Floating debt $10,000
Sinking fund 2,215
Total valuation 1907 3,250,000

(Assessment Is 2-3 actual value.)
Borough tax (per $1,000) 1907 $9.00
School tax (per $1,000) 1907.. 7.00
Population In 1890 7,863
Population In 1900 8,864

CHARLEROI. Ira L. Nickeson, Clerk.
This borough Is In Washington Countv. Incorporated Feb. 8 1892.

LOANS

—

When Due. '

5s '94 $8,600 1915
5s "90 9 100 1917
4s '99 86,000 1929
4s "01 20,000 1925
5s '04 32,000 1932
4J.«s'07 16,000 .__!
TAX EXEMPT.— Bonds of 1894, 1896, 1899 and 1901 are exempt from

taxation. Bonds of 1904 are subject to tax.

CHARLEROI SCHOOL DISTRICT Ira L. Nlckerson, Secretary. Bonds
are tax-exempt.

LOANS

—

When Dw.|BOND. DEBT May 17 1909 $106,000
|$6,000c.May 1 'lO&'l!) | School tax (per $1,000) 1908. $15.00

BOND. DEBT May 14 1909 $158,300
Assessed valuation 1908. __3, 149,460
Boro tax (per $1,000) 1908_ .$10.00
Population In 1900 5,930
Population In 1907 (est.) 9.000
INTEREST payable in Charlerol.

4!^s07 M-N \ 2,000c May 1 1913
I
12,000cMayl'22.'25,'31

I 5 ,000c. ..May 1 1928

INTEREST is payable at the Char-
lerol Savings & Trust Co. In
Charlerol.

CHARTIERS. W. G. Van Kirk, Treasurer (P. O. Crafton).
This township is in Allegheny County.

When Due. BONDED DEBT May 1909. $25,000
Assessed valuation 1909. .$4 .798,900

LOANS
Sewer Bonds

5s '08 J-D [$10,000-.Junel '18&23
\15,000J'nel '28,'33&'38

CHESTER. E.B. McClenachan, Treas.; Wm. T. Cullis.Clk.
Chester Is situated In Delaware County. Incorporated 1866. With the

exception of the paving bonds, the Issues given below are tax-exempt
In Pennsylvania.
LOANS— When Due.
Funding Bonds

4s '09 J-J $20,000c._-Jan 1 1939
(Subject to call after Jan 1 1919.)

Refunding Bonds— (7'u.r Exempt)

.

4s '07 J-J $2OO,OO0c-__July 1 1937
(Subject to call July 1 1917.)

4s '09 J-J $35,000c. . -Jan 1 1939
(Subject to call after Jan 1 1919.)

City Bonds.
3Hs'99 J-J $176, 000c July 1929

f 25,000c. .Apr 1 1913
3Ks'03 A-Oi 30, 000c...Apr 1 1923

I 30,000c. ..Apr 1 1933
3J^s '04 J-J 70,000 July 1 1934

(Subject to call Julv 1 1924.)
INTEREST is payable at Cltv Treasurer's office.

CHESTER SCHOOL DISTRICT. Wm. M. Bowen, Secretary.
Bonds are tax exempt.

LOANS— When Due. I BOND. DEBT July 1 1908.$225,000
4s J-J $70,000r July 1914 Sinking fund 17.382

High School Bonds. | Assessed valuation 1907.-17,300,000
3Hs J-J $125 OOec...July 1 1931 1 School tax (per $1 ,000) 1908... $6. 00
4s '04 J-D 30.000r...Dec 1 1934

1

INTEREST is payable at the Delaware County Trust Co. in Chester.

CLARION COUNTY POOR DISTRICT. F. L. Keefer, Clerk.
LOANS

—

When Due.
I
Assessed valuation 1908..$8,863,007

Paving Bonds
4s ... $1,000] Subject to call
Ay2 s ... 67,0001- at any time.
5Hs --- 5.500J

Sewer Bonds
4s '09 J-J $15,000c.-.Jan 1 1939
(Subject to call after Jan 1 1919.)
BOND. DEBT Apr 1 1909.-5601,000
Assessment debt (add'l) 73,500
Sinking fund 77,325
Tax valuation 1909 17,351 ,430
(Assessment about 2-3 actual value.)
Total tax (per $1,000) 1909. ..$19.50
Population in 1909 (est) 40,000
Population in 1900 (Census) . .33,988

(Assessment about 2-3 actual value.)
Poor tax (per $1,000) 1909 $1.40
Population In 1909 (est) 40,000

County Home.
4s J-J $90,000c. .July 1 '09-26
BONDED DEBT Apr 2 190't $90,000
INTEREST payable in Clarion.

COATESVILLE. J. W. Wingard, Secretary.
This borough Is in Chester County.

LOANS

—

When Due.
Water and Sewer Bonds.

3Hs J-J $25,000. ..July 1 '09-28
($1,000 yearly, except In years 1912,

1916, 1920, 1923 and 1926. when
$2,000 mature.)
Refunding Bonds.

4s J-J $76,980 July 1 1931
Repaying Streets.

4Hs J-J $7,500 1917
(Part yearly.)

Water Bonds.
4.4s J-J $15,000 Jan 1 1927

(Subject to call July 1 1898.)
4.4s J-J $8,500 1926

Improvement Bonds.
4.4s J-J $21.300 ...1930
BOND. DEBT May 12 1909 $163,180
Total valuation 1908 4,596,475

(Assessment Is % actual value.)
Total tax (per $1,000) 1908-.$15.50
Population In 1900 5,721
IPopulatlon In 1908 (est.) 11,000

TAX FREE.—All bonds issued by this borough are tax exempt.
INTEREST on the street repaying bonds Is payable at the National

Bank of Chester Valley, Coatesville; on the refunding and water bonds at
the Borough Treasurer's office.

COATESVILLE SCHOOL DISTRICT. H. E. Williams, M. D.. Secretary.
Bonds are tax-exempt.

LOANS

—

When Due.
Zy2 S A-O $23,000c..Oct 1 '09-'31

4s F-A 15,000 ...Feb 1 1926
4s s-a 15,000c 1923-1937
4s '06 J-J 30,000 Jan 11937
(Subject to call $1 ,000 yearly be-

ginning Jan 1 1908.)

iyis A-O $4,600c--.Apr 1 1916
(Subject to call.)

BONDED DEBT Apr 1 '08 $88,600
Assessed valuation 1908. _ .4,650,605
(Assessment about 2-3 actual value.)
School tax (perSl.000) 1008... $6.00
Population In 1908 (est.) 12,000

INTEREST is payable at Nat. Bank of Chester Valley, Coatesvilie.

COLUMBIA.
Columbia is in Lancaster County,

tax-exempt.
LOANS— When Due.

Refunding Bonds.
3^s J-J $126,000r 1929

(Subject to call.)
BONDED DEBT Apr 1 '08-$126,000
Floating debt 12,000

Incorporated April 1814. Bonds are

Sinking fund.. $800
Tax valuation 1908 3,555,500
(Assessm't about 50% actual value.
Total tax (oer $1,000) 1908.. $17.50
Population "In 1900 12,316
Population in 1908 (est) 13,000

INTEREST is payable at the Columbia Trust Co., Columbia
COLUMBIA SCHOOL DISTRICT. Columbia National Bank, Treasurer.
LOANS

—

When Due.
4s A-O $17,500c..-Apr 1 1915

(Subject to call.)
Building Bonds (tax free).

4s g '05 F-A $30,000c...Aug 1 1935
(Subject to call Aug 1 1915.)

IN r

BONDED DEBT Apr 1909. .$47 ,500
Floating debt 10,000
Sinking fund 4,815
Assessed valuation 1908. _ ,3,666,241
(Assessment about % actual value.)
Value school property 1908 122,893
School tax (per $1,000) 1908-..$7.00

EREST payable at the Columbia National Bank, Columbia.

COLUMBIA COUNTY. E. C. Smith, Commissioner's Clerk.
Bloomsburg is the county seat. Bonds are tax exempt

LOANS—
Funding Bonds.

4s '07 s-a 818,530c
Bridge Bonds

4s \-0$163,488c

When Due. |
BONDED DEBT Apr 1909-$192 ,000
Assessed valuation 1908. .13, 000,000

.1909-1917

...1909-1932
INTEREST payable at Bloomsburg.

County tax (per $1,000) 1907..$4.00
Population In 1900 39,896
Population In 19'9 (est.) 42,000
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CONNELLSVILLE. Isaac W. Rutter, Treasurer.
This borough Is in Fayette County. Incorporated in 1806. All bonds,

with the exception of the sewer Issue, are non-taxable. On Feb. 16 1909
the electors of the boroughs of Connellsvllle and New Haven voted In favor
of consolidation Into Greater Connellsvllle,
LOANS— When Due

Street-Improvement Bonds.
4s F-A $21,000c 1917

(Subject to call after 5 years.)
Refunding Bonds.

3Hs F-A $23,000c 1923
(Subject to call after 5 years.)

4J^s'08 A-O $47,500 Oct 1 1933

Sewer Bonds.
4s M-N$60,OOOC ..1920

(Subject to call after 5 years.)
TOTAL DEBT Mch 5 1909. $150,000
Sinking fund 12,000
Assessed valuation 1908. -.4.500.000
(Assessment about J4 actual value.)
Total tax (per $1,000) 1908 ..$27.50
Population in 1900 7,160

INTEREST Is payable In Connellsvllle and Pittsburgh.

CONNELLSVILLE
LOANS

—

When Due.
School Bonds.

—

Tax Exempt.
'09'10
1 1911
1 1912
ls-'ie
1 1917

SCHOOL DISTRICT Bert J. Thomas, Secretary.
4Hs'05 J-D $46 000. .Dec 1 '08-19

(See V. 81, p. 1624, for maturity.)
BONDED DEBT May 12 *09 $63,500
Assessed valuation 1908-.-3,760,905
School tax (per $1,000) 1908. $13.00

($2,000c.Dec 1

I
1.500c. ..Dec

5sg'07 J-D { 1.000c. .Dec
6,000c. Dec 1

[ 2,500c... Dec

CORAOPOLIS. E. C. Harper, Borough Clerk.
This borough Is In Allegheny County. Bonds are exempt from State tax.

4Hs A-O
4^s A-O
4s J-J
4s J-J
4s A-O
4s J-D

LOANS— When Due
$16,000 1927
10,500 1917
18,000 1930
25.000 1930
48,000 1926
20,000 1932

Improvement Bonds,
4J4s'07 J-.J $40,000c-July 15 1937
CORAOPOLIS SCHOOL DISTRICT.
LOANS

—

When Due.
4Ms'08J-J $30,000 1914-1938
BOND. DEBT Feb 25 ,08.--$68,000

[

CORRY. Wm. Postlethwait, Treasurer,
This city Is In Erie County. Incorporated 1896

to State tax.
LOANS

—

When Due.
Refunding Bonds.

4s '99 M-N $67,200c May 1929
(Subject to call after five years.)
Outstanding Orders.

4s '01 J-J $5.000c Jan 1921
(Subject to call after five years.)
Repairs on City Building.

Street & Sewer Impt Bonds
4Hs'08 J-J $20.000c. .July 1 1938
BOND. DEBTjMay 14 '09_-$192,000
Sinking fund 18,032
Assessed valuation 1908,. .4, 080,000
Total tax (per $1,000) 1908. ..$18. 85
Population in 1900. 2,555
Population in 1907 (est.) 5,065
INTEREST payable at Coraopolls

F. F. Watson, President.
Assessed valuation 1907.. $3 ,9 17,180
School tax (per $1,000) 1908. ..$7. 50

Bonds are all subject

Hatch Judgment Bonds.
4s '05 F-A $3 400c Feb 1925

(Subject to call after five years.)
Fire Department Bonds.

4s '05 M-N $3.000c Nov 1925
(Subject to call after five years.)

BOND. DEBT Apr 5 1909...$90,400
I Assessment debt (add'l) 18,900
Sinking fund 1,800
Assessed valuation 1909__.l ,870,713
(Assessment about 60 % actual value)
Tax rate (per $1,000) 1909. ..$28.50
Population In 1900. 5.369
Population In 1909 (est.). 6,000

INTEREST payable at City Treasury.

CRAFTON. T. C. Stephens, Clerk.
This borough Is In Allegheny County.

BONDED DEBT Apr 1908 $193,000
Assessed valuation 1908... 5.066,910

4s '03 F-A $3.500c Feb 1923
(Subject to call after five years.)
Sewer Bonds.

4s '03 J-D $8.300c Dec 1923
(Subject to call after five years.)

LOANS

—

When Due
Sewer, Street & Funding Bonds.

f $11,000c. June 1 '11-21
4s '06 J-D(. 24,000c. June 1 '22-33

[ 30.000c. June 1 '34-36
INTEREST Is payable at the First National Bank In Crafton

DAUPHIN COUNTY. J. H. Strock, Clerk County Com.

Tax rate (per $1,000) 1908.. 7 50
Population in 1900 1,927

County seat is Harrisbursr. Bonds
LOANS—
4s '90 A-O
4s "91 A-O
3s '02 J-D
3J4s'03 A-O

Refunding Bonds.
3s '01 J-J $300.000c...Jan 11931
INTEREST Is payable at County

When Due.
$7 ,000c. -Apr 1 1910
39.000c ..Apr
78,000c... Dec

125,000c...Apr

1 1911
1 1932
1 1918

are free from State tax.
BOND. DEBT May 18 1909 $549,000
Sinking fund _ 179,017
Tax valuation 1908 67,265,365
County tax (per $1,000) 1908. .$4.50
Population In 1890 ...96,977
Population In 1900 114,443
Population In 1908 (est) 160,000
Treasurer's office.

DICKSON CITY SCHOOL DISTRICT. Walter Scutt, Sec'y-
LOANS— When Due.
5s '08 A-O $50,000c.Oct 1 '186V28
BONDED DEBT Apr 1909. .$59,000
Floating debt Oct 1908 1,608
^.INTEREST payable at the Providence Bank

Assessed valuation 1908 1,636,054
Population In 1900 4,948
Population In 1908 (est.) .9.000

Scranton.

DONORA. Geo. W. Allen, Clerk.
This borough Is in Washington County. Incorporated Feb. 11 1901.

LOANS

—

When Due. 4^s _ F-A $7.000c.- Aug
Sewer & Street Bonds (tax free)

4J48 F-A $11.000c...Aug 1 100!)

4^s F-A 10,000c. -Aug 1 1914
4Hs F-A 13.000c.--Aug 11919
4Hs F-A 16.n00c.Aug 1 1924
4V«s F-A 19,00nc..-Aug 1 1929
INTEREST is payable In Donora.

DONORA SCHOOL DISTRICT O.
LOANS

—

When Due.
School Bonds.

—

Tax Exempt.
4Hs'06 M-N $36.000c-May 1 '10-27
-.8 '07 .... 40.000
BOND. DEBT July 20 '08. -$80,000

DUNMORE. E. F. Chamberlain, Chief Burgess
This borough Is In Lackawanna County

F-A $7.000c--Aug 1 1931
BOND. DEBT May 13 1909-$76,000
Sinking fund... 9,218
Assessed valuation 1908 3,475 534
(Assessment about 60% actual value)
Tax rate (per $1,000) 1908. ..$26.00
Population In 1909 (est) 8,000

G. Frazler. Secretary.
I Floating debt $7,700
Assessed valuation 1908 3,475.534
School tax (per $1,000) 1908 ..$10.00
INTEREST payable In Donora.

LOANS— When Due.
Funding Bonds

4^s*08 J-D $60^000c.Dec 1 *09-'38

Floating debt. $52,429
Assessed valuation 1908 2,970,000
Population in 1900 12,583

BONDED DEBT Feb 1909. $84.000 IPopulatlon In 1909 (est.) 18.000
H INTEREST on the bonds of 1908 Is payable at the Boro. Treas'r's office.

DUNMORE
LOANS—

High School Bonds.
4>is'08 ]$60,000c. Sept

\ 20,000c. Sept

SCHOOL DISTRICT. Walter Brlggs. President.
When Due. IBONDED DEBT Dec 1908. $155,000

[Assessed valuation 1908 2,970,277
1 1909-'28|
1 1929-'32

LOANS

—

When Due.
Furnace Bonds (.Tax Free)—

4J^S'07 P-A $8 ,000c. Feb 1 '10-17
Water Bonds (Tax free).

4Ms'95 MS $35 ,000c 1909-1915
Street Bonds (Taxable).

4Hs M-S $72,000c 1909-1926
4Hs J-J 44,000c 1909-1930

Street Bonds (Tax Free)—
4HS'07 F-A $65 ,000c. Feb 1 '23-25

Sewer Bonds (Tax Free)—

LOANS

—

When Due.
4s '90 $65,000 Dec 11920
4s '91 22,000 Dec 1 1921
4s '94 16,900 May 1 1924
4s '94 12,300 May 1 1924
4s '97 18,600 Oct 1 1927
3<-gs'99 19,200 Jan 11929

Fire Department Bonds.
4s '07 ... $26,500 Oct 1 1937

Permanent Improvements.
3Hs'03 M-N $16,000 Nov 1 1933

City Loan.
3Ms'98_A-O$120,200 Apr 1

INTEREST on the bonds of 1908 Is payable at Scranton Tr. Co., Scranton

DUQUESNE. L. M. Snowden, Treasurer.
This borough Is In Allegheny County. Incorporated In 1892.

Sewer Bonds (Taxable)
4Hs J-J $18,000c 1909-1925
4Hs M-S 18,000c 1909-1917

Bridge Bonds (Taxable).
4s J-D $20,000c 1909-1925
BOND. DEBT May 1 "09. $317,000
Floating debt 10,000
Assessed valuation 1909.-13,500,000
(Assessment about % actual value.)
Boro. tax (per $1,000) 1909 $5.50
Population In 1900 9,036
Population In 1909 (est) 13,0004^s'07 F-A $20,000c.Feb 1 '18-27

INTEREST payable at Duquesne and New York.

DUQUESNE SCHOOL DISTRICT. W. C. Ltbengood, Secretary of Board.
Bonds arc exempt from State tax.

LOANS— When Due. |
BOND. DEBT June 1 1909. $102,000

4Ms'07 J-D $20.000c.June 1 '17-23
|
School tax (per $1,000) 1908.. .$6.50

INTEREST Is payable at the Duquesne Trust Co.

EASTON. M. B. Hulsizer, Treasurer.
This city Is situated In Northampton County. Incorporated 1886.

LOANS

—

When Due. I Building and Site Bonds
Electric Light Improvement. |3Hs'02 J-J $15,000 July 1 1932

4s '08 ... $13,000 Feb 1 1927| 3 4s'02 J-J 3,000 July 1 1932

Refunding Bonds.
3Hs'99 $41,300 Jan 11919

Sewer Bonds.
3V3s'06 A-O $36,500 Jan 1 1911
TOTAL DEBT Jan 1 1909. $425,500
Total assets April 1 1908.. 195,490
Tax valuation 1908 16,487,119

(Assessment Is M actual value.)
City tax (per $1,000) 1908 $6.50
Population in 1890 14,481
(So. Easton annexed since 1890.)
Population In 1900 (Census) .25,238
Population In 1906 28.317

4s "09 M-S $65.000c...Mch 1 1929
(Subject to call after Mch 1 1919.)
BOND. DEBT Apr 21 '09. $241,000
Floating debt 45,000
Sinking fund 1,225
Value of school prop. 1908 654,000
Assessed valuation 1909.. 21,982,825
School tax (per $1,000) 1909.. .$7. 50

1928
INTEREST payable by City Treas. Bonds are tax exempt

EASTON SCHOOL DISTRICT. John J. Selp, Secretary
All bonds are exempt from State tax.

LOANS

—

When Due.
3Ms'02 A-O $59,000c. .Oct 1 1922

(Subject to call Oct 1 1912.)
4s '04 F-A $72,000c. .Aug 1 1924

(Subject to call Aug 1 1914.)
3Ms'99 A-O $35.000c.-Oct 2 1919

(Subject to call Oct 2 1909.)
3Hs'0O J-J $10,000c. ..Jan 1 1920

(Subject to call Jan 1910.)
INTEREST on the bonds of 1909 Is payable at the City Treasurer s office;

on other Issues at Easton Trust Co.. Easton.

EAST PITTSBURGH. A. H. Snyder, Secretary Council.
This borough is in Allegheny County. Incorporated April 1895. Street

4Hs of 1906 are exempt from 4-mll' State tax.

LOANS

—

When Due.
I
Floating debt $10,000

Street Bonds. i

Sinking fund 10,000
5s J-J $14,000c.Party'ly to 1923 1

Assessed valuation 1909-..3,230,000
5s J-J 16 000c Part y'ly to 1924 i

(Assessment about 80% actual value)

4^s J-J 46,000c Part v'ly to 1930 j
Total tax (per $1,000) 1909_.$16.00

4 Hs'06 J-J 57,000c Jan 1 '12-34 Boro tax (per $1,000) 1909 8.00
For maturity, see V. 83, p. 113. Population In 1900 2,883

BOND. DEBT Apr 12 '09. $133,000 !
Population In 1909 (est.) 3,700

INTEREST payable at East Pittsburgh.

EAST PITTSBURGH SCHOOL DISTRICT.
LOANS— When Due. [BONDED DEBT Feb '08.. $62,000

Assessed valuation 1907.-.3,142,060
School tax (per $1,000) 1908. ..$6. 00

School Bonds

—

Tax Exempt.
f$4,000c.Apr 1 '10-'17

4Hs'06 A-O 1 8,000c.Apr 1 '18-'25

|10,000c-Apr 1 '26-'29

117.500c.Apr 1 '30'34

EDGEWOOD SCHOOL DISTRICT. F. G. Craighead,

O. Swissvalle Station, Pittsburgh).
Bonds of 1908 are tax free.

4^s'08 J-J J 8,000. -July 1 '09-'16

128.000-.July 1 '17-'30

BOND. DEBT Apr 1909.. $65,000
Assessed valuation 1908. .,3,400,000
School tax (per $1,000) 1908. .$10.00

Secretary (P
This district Is In Bucks County.

LOANS—
4^s'90 M-S
4s '99 J-J
4Hs'07 J-J

When Due
$4,000 1909-1910
12,000 1911-1916
13,000 1909-1921

EDGEWORTH. Fleming Ncvin, Borough Secretary.
This borough (P. O.SewIcklcy) Is In Allegheny Co. Incorporated 1904

Assessed valuation 1908... $3, 250,000
(Assessment about 90% actual value )

Total tax (per $1,000) 1908... $11 .25

Boro tax (per $1,000) 1908. ..$8.25
Population in 1909 (est) 1,200

LOANS— When Due
Sewer Bonds

—

(Exempt State tax)

4s '06 F-A $75 ,000c. -Aug 1 '11-35

BOND. DEBT Apr 2 1909.. $75,000
Floating debt 11,000
Sinking fund (about) 9,000
INTEREST Is payable at the Colonial Trust Co. of Pittsburgh.

EDWARDSVILLE SCHOOL DISTRICT.
This district Is In Luzerne County.

LOANS— When Due. I School tax (per $1,000) 1908.. $7.50
5s '08 A-O $25,000 1914-1928

j

ELLWOOD CITY. J. A. Gerbach, Treasurer.
This borough Is In Lawrence County.

LOANS

—

When Due.
Sewer, Street & Building Bonds.

4Hs'07J-J $20,000 1927
5s J-J 12,000 ...1917
(Subject to call after 10 years.)

4Hs'08 A-O $8.000. .1919
(Subject to call after 10 years.)

4Hs M-S $15.000. 1926
(Subject to call after 10 years.)
Electric Light Plant Bonds.

4HS M-N $10.000 1920

Street-Improvement Bonds.
5.40s J-J $5,000 1913
(Subject to call after 1 year.)
BOND. DEBT Apr 8 1909. $70,000
Sinking fund 13,000
Assessed valuation 1909. ..1.325,000
(Assessment about H actual value.)
Total tax (per $1,000) 1908. .$13.50
Population In 1909 (est.) 3.500
INTEREST payable at the First

National Bank of Ellwood City.

EMSWORTH. John V. Sevin, Clerk.
This borough Is In Allegheny County. Incorporated July 14 1896.

LOANS— When Due. I BOND. DEBT May 6 1909 $60,500
Sewer, Street and Funding Bonds. | Assessed valuation 1908 1,320,445

f$5,000c. .Sept 1 1921|Borough tax (per $1,000) '08. .$8.00
4V4s'06 M-S ( 8,000c. ..Sept 1 1926 j Population In 1900 958

10,000c... Sept 1 1931 IPopulatlon In 1908 (est.) 1,500
112.000c. .Sept 1 19361

INTEREST Is payable at the Real Estate Savings & Trust Co.. Allegheny.

EPHRATA. T. C. Reddig, Clerk.
This borough Is In Lancaster County. Incorporated In 1892. Bonds

are tax-exempt.
When Due. Improvement Bonds.

4s '93 Apr $10,0000 1913
(Subject to call after 1898.)

BOND. DEBT May 13 1909.$69,500
Floating debt. 3 ,050
Sinking fund. 6,681
Assessed valuation 1 908.. .1 ,110,000
(Assessment about % actual value.)
Total tax (per $1,000) 1908.. $13.50
Population In 1900 ..2,451

INTEREST Is payable at the Borough Treasurer's office.

ERIE. J. A. Gensheimer, Comptroller; T. Hanlon, City Clk.
This city Is In Erie County. All bonds are free from State tax.

LOANS—
Electric-Light Bonds.

4s '03 Jan $9 ,500c 1933
(Subject to call after 1908.)

4s $6.0000 1938
(Subject to call after 1914.)

Water Bonds.
4s '06 J-J $45,000c 1936

(Subject to call after 1916.)

LOANS

—

When Due.
Refunding Bonds.

4s J-J $500 ,000c ..Jan 1 1914
Judgment and Liability Bonds.

3Hs'05 J-J $52,000c. ..May 1 1925
(Subject to call May 1 1915.)
Miscellaneous Bonds.

3Jis J-J $63, 154c... July 1 1923
'Subject to call July 1 1913.)
Hospital Bonds.

3Hs J-J $15,000c..July 1 1922
(Subject to call July 1 1912.)
Park Bonds.

3^S J-J $16,000c.

Street Bonds.
4s July $70,000c-..July 1 1921

(Subject to call July 1 1911.)
3Hs J-J $19,500c.-July 1 1922

(Subject to call July 1 1912.)
BOND.DEBT Decl6'08. $785,654 79
Slnklngfund 428,139 92
Water debt (Included)... 280,012 oo
Value of city property... 2.825,334
Assessed val uatlon 1 908 - . 23 ,084 ,3 74
(Assessment about 2-3 actual value.)
Tax rate (per $1,000) 1907... $14.00
Population In 1900 52,733

July 1 1922
(Subject to call July 1 1912.)
INTEREST on the loans due In 1914 Is payable at the First National

Bank, New York; other loans at office of City Treasurer.

ERIE SCHOOL DISTRICT. W. J. Flynn, Sec. Board of Education.
All bonds arc tax-cxemnt to holders,

LOANS

—

When Due.
($14,000c._Apr 1 1914

4,000c. -Apr 1 19104s

4s

4s

4s

A-O

A-O

J-D

8,000c
10,000c
f4,000c
4.1.000c.
(2,000c
4,0000

Apr 1 1911
.Oct 1 '09&11
. Junel'10-11
...Tunel 1913
.June 1 1915
.May 1 '12-14

M-N I 4,000c. -May 1 1910
\ 6.000c. .May 1 1911
I 4,000c. .May 1 1913
I 6,000c. .May 1 1915

Is M-N f$l ,000c. .. May 1 1910
\ 2.000c. ..May 1 1911
75,00()cSept 1 '15-'24

12,000c 15*10-1915
45,OOOc 1912-1920
J55,000c.Dec 1 '21-'31

I 4,OO0c..Dcc 1 1932
DEBT Apr 1 "09. $286,000

Assessed valuation 1909.. 23, 500,000
Value school prop. 1909.. 1,200,000
School tax (per $1,000) 1908.. $9. 00
Population In 1909 (est.) 67.000

4s '04

4s '05

4 s '07

4s '08

BOND.

M-S
J-J
J-J
J-D



May, 1909.
J PENNSYLVANIA-CITIES AND TOWNS. 73

FRANKLIN. John P. Emery, Mayor.
This city Is In Venango County. Water bonds of 1908 are tax-exempt.

LOANS

—

When Due
Water Plant Purchase Bonds.

($30,000 1911-1918
4s '08 S-anU70,000 1919-1935

I 60,000 1936-1938

BONDED DEBT May 1009-$50.500
Float lng debt . . 23,683
Sinking fund 14,413
Assessed valuation 1908.. 5,300,000
Tax rate (per $1,000) 1908 $10.00
Population In 1900 7.317

FRANKLIN SCHOOL DISTRICT. F
LOANS— When Due.

Building Bonds (Tax Exempt)

.

3 Ms var $53,000c
($1,000 due Jan. 1 and $2,000 Aug. 1

each year.)
INTEREST payable In Franklin

GLASSPORT. W. S. Kearney, Treasurer.
This borough Is In Allegheny County. Bonds are free from State tax

. L. Benslnger, Secretary.
BOND. DEBT Apr 1909. $52,000
Assessed valuation 1908 5,313,000
(Assessm't M to 1-5 actual value.)
School tax (per $1 ,000) 1908 $8.00
Population In 1907 (est.) 10,000

LOANS— When Due.
Funding Bonds

5s '08 J-J ($10,OOOc.July 1 '14-'23

30,000c. July 1 '24-'38

4Ms'02 M-S $15,500c 1910-1922
4s "03 J-D 55,000c ....1910-1955
BOND. DEBT Apr 1909. ..$110,500
Population In 1909 (est.) 7,000

INTEREST on the 4 Ms and 5s at U. S. Mtge. & Trust Co., New York
on 4s at Northern Trust Co., Philadelphia.

GLASSPORT SCHOOL DISTRICT Boyd Wilson, Sec'y.
School Bonds. ISlnklngfund $4,022

5 $50.000 | Assessed valuation 1908 2,900,000
TOTAL DEBT May 1909..$116,228| School tax (per $1,000) 1908. ..$9.00

GLENFIELD. Wm, C. Wissel, Burgess.
This borough Is In Allegheny Cdunty. Bonds are free from State tax.

LOANS

—

When Due.
|
$5,000 In 20 yrs., $7,000 In 25 years

5s '08 s-an $30,900 redeemable
|

and $10,000 In 30 yrs.)
($5,000 In 10 yrs.. $3,900 In 15 yrs.,|

GREENSBURG. Richard D. Laird, Solicitor.
This borough Is In Westmoreland County. Incorporated In 1799.

LOANS— When Due.
Fire Protection Bonds.

5.4s J-J $4,000. .Yrly to 1912
Water-Works Bonds

5s A-O
5.4s M-S
5.4s A-O
5.4s M-S
4s J-J
4^s F-A
4s F-A

Building Bonds.
4KS F-A $30,000.

$32,000... Yrly to
4,000... Yrlv to

17,000. ..Yrly to
15,000 Sept 1

15,000 July 1

25,000 Aug 1

20,000 Feb 1

-Aug 1

INTEREST Is payable at the
TAX FREE.—All bonds are

Street-Improvement Bonds.
5s M-S $2,000... Yrly to 1910
5.4s M-S 20,000 Sept 11915
4s M-N 20,000 1930

loir, 5.4s .1-1) 24. 000. ..Yrly to 1914
1909 4HS F-A 125,000 1938
1916 BOND. DEBT Apr 2 '09.. $583,500
1910 Water bonds (Incl. above). 128,000
1917 Tax valuation 1908 .9,124,240
1934 (Assessment about 60 % actual value)
1937 Borough tax (per $1,000) "08. ..$8.00

Population In 1900 12,554
1934 Population In 1909 (est.) 17,000
First National Bank, Homestead.
free from .Stale tax.

HOMESTEAD SCHOOL DISTRICT.
LOANS

—

When Due.
|

J. H. Williams, Secretary.

4s '04 J-J $26,000c.July 1 '09'28
(See V. 79, p. 644 for maturity.)

BONDED DEBT Apr 1909 $116,000
Assessed valuation 1908 9,240.380
School tax (per $1,000) 1908_..$8.00

I
INTEREST payable in Homestead

HONESDALE SCHOOL DISTRICT.
This district Is In Wayne County.

5.4s
4.3s
4s
4s

M-S $10,000c. Sept '09-'13 '

J-D 25,000c. .June 20 1910
M-N 35,000c. May 1 1919
J-D 20,0000.. .Dec 11925

LOANS

—

When Due.
5s g '04 J-D $5,200c 1909-1934
5sg'94J-J 3,500c. ..July 1 1918

(Subject to call July 1 1897.)
4Mg'02J-J $13.500c 1908-1931
4s g '99 J-D 32,000c. ..June 1 1929

(Subject to call June 1 1919.)
4sg'O0 A-O $28,000c...Oct 1 1930

(Subject to call Oct. 1 1920.)
4sg'00A-O $9.000c...Oct 11930

(Subject to call Oct. 1 1920.)
4Ms'08 $50,000 1938

(Subject to call after 1918.)
4s '08 A-O $50, 000c. ..Oct

4sg'01 F-A $4,500c. ..Aug 1 1931
(Subject to call Aug. 1 1921.)

4sg'06J-J $27 ,000c ...Jan 11936
(Subject to call Jan. 1 1926.)
Refunding & Improvement Bonds

4sg '06 M-N $25,000c...Nov 1 1936
(Subject to call after Nov. 1 1926.)
BOND. DEBT Sept 12 '08. .$199,200
Sinking fund 12.522
Assessed valuation 1908 9,315.355
Total tax (per $1,000) 1908. .$20.00
Population In 1900 .6,508
Population In 1907 (est.) 18,000

A-O $50, 000c. ..Oct 1 1938
INTEREST Is payable at the Borough Treasurer's office.
TAX FREE.—AJ1 bonds are free from taxation

GREENSBURG SCHOOL DISTRICT. Frldolln Miller, Chairman Fin. Com.
BOND. DEBT Apr 9 '09.. $209,500
Assessed valuation 1909 9,402,650
(Assessment about % actual value.)
School tax (per $1,000) 1908.. .$7. 50
Population In 1909 (est.) 12,500

LOANS— When Due.
5s '96 ... $55,500c
(Subject to call after July 1 1906.)
4s '04 ... $44,000c
(Subject to call after July 1 1914).
4s '08 J-J $110,000 July 1 1938
(Subject to call after July 1 1928.)
INTEREST payable at the Treasurer's office.

HANOVER TOWNSHIP.
This township Is In Luzerne County.

LOANS— When Due. I Total debt Jan 1909 $113,740
School Bonds. Assessed valuation 18,677,146

5.40s M-N f$44,000c.Nov 1 '14-'24

1 6,000c.Nov 1 1925
|

INTEREST on the school bonds due 1914-1925 Is payable at the Wyoming
Valley Trust Co. In WIlkes-Barre.

HARRISBTJRG. Henry W. Gough, Comptroller.
Harrlsburg, the capital of the State, Is situated In Dauphin County.

Incorporated March 19 1860. All bonds are exempt from all taxation.
LOANS

—

When Due
4s "08 M-S $254,800cAug31 '26-'32

Water Bonds
4S J-J
4s J-J
4s J-J
4s J-J
4a J-J
4s J-J
5s J-J

J-J $130,500c...Jan 1913
1914
1915
1916

22,600c Jan
138,600c. ..Jan
28 ,400c... Jan
67,500c 1923
76,800c. ..July 1 1924
75,000c. .Jan 1 1932

Public Improvement Bonds.
3Hs M-S $145,600c. Sept 1 '09'12
3MS M-S 254,800c.Aug 31 '13-19
3 Ms '05M-S 218,400c Sept 1 '20-25
4s '07 M-S/ 50,000c ..Men 1 1911

\350,000c.Mch 1 '12-'36

City Bonds.
$65,000C..July 1 1920
16,000c 1918
3,000c 1917
10.000c 1919
29,500c .1921
9,300c 1923
7,500c. ..July 1 1924

4s J-J
4s J-J
4s J-J
4s J-J
4s J-J
4s J-J
4s J-J
BOND. DEBT Apr 2 '09. $1,953,700
Assessment debt (add'l).. 183,700
Sinking fund assets 307 ,600
Population In 1909 (est.) 70,000
Total assessed val. 1908..41,792, 207

(Assessment about full value.)
City tax (per $1,000) In 1909. .$9.00
Population In 1900 .50,167

LOANS

—

When Due
f $4,000c ...1909-1912

4s '08 M-N | 7,500c ...1913-1917
16,000c... 1918-1925
32,500c ...1926-1938

INDIANA. John S. Taylor,
This borough is the county seat of

LOANS— When Due.
Paving Bonds (tax-exempt).

4s 09J-J $37.000c July 1936
(Subject to call 1916.)

Sewer Bonds (tax-exempt).
4s '03 M-S $19,600c ..Sept 1933

(Subject to call 1904.)
INTEREST at Farmers' Bank.

BONDED DEBT Nov. 1908. $60, 000

Borough Clerk.
Indiana County.

Series A and B (tax-exempt).
4s '96 M-S $8,100c..Sept 1916

(Subject to call 189 7.)

4s '02 M-N«$3,600c-.May 1922
(Subject to call 1907.)

BONDED DEBT May 1909.$68,300
Assessed valuation for 1908. 1,900,798
Population In 1900 4,142

JOHNSTOWN. J. H. Horrocks, Comptroller.
This city Is In Cambria County. Incorporated Dec. 18 1889. The city

pays the State tax on al bonds.
LOANS

—

When Due. \ Refunding Bonds.

| Population In 1909 (est.) 70,000
TNTEREST Is payable at the office of the City Treasurer.
The sinking fund receives yearly appropriations sufficient to pay In-

terest on the city's debt and 5% of the principal.

HARRISBURO. SCHOOL DISTRICT.—D. D. Hammelbaugh, Secretary.
All bonds are exempt from State tax.

LOANS—
4s A-O
4s A-O
4 A-O
4s A-O
4s A-O
43 A-O
43 J-J
3MS A-O

When Due.
•Oct 1 1921
.•Aprl 1922

4s '08 J-J

1922
1914

1 1916
1 1916
1 1917
'10-'33

1 1913
'14-'29
'30-'38

4s '06 J-J
r

$30,000c.
20,000c.
70,000c. •Oct
10,000c. aOct
25 ,000c -aApr
57 ,500c... Oct
63,000c...Jan
96,0OOc.Apr 1

fl0,000c Jan
^ 32,000c -Jan 1

l27,000c.Jan 1

OPTIONAL.—Bonds are subject
maturity, and al5 years before maturity
INTEREST is payable at office of City Treasurer.

HAZLETON. Philip Bachman, Treasurer
Thls_clty is in Luzerne County. Incorporated 1891:

3S g
4s '05

J-J
A-O

$32,000c..jan 1 1921
I 10,000c.Apr 1 1910
75,000cApr 1 'll-'35
29, 100c. Jan 1 1926
4,000c.-.Oct 1 1913

4s '08 A-O i 5,000c.Oct 1 '14-'18

l40.000c.Oct 1 '19-'38

BOND. DEBT May 1909. $635,600
Sinking fund assets 100,837
Total valuation 1908 42.500,000
;Assessm't about 70% actual value.)
School tax (per $1,000) '08 $6.25
to call as follows: *10 years before

LOANS

—

When Due.
Street Bonds

—

Tax exempt.
4s '08 F-A 60,000c 1938

(Subject to call after 1913.)
Sewer Bonds.

—

Tax exempt.
4s '01 J-J $22,000c 1931

(Subject to call after 1906.)

INTEREST payable at office of
Treasurer.

HAZLETON SCHOOL DISTRICT.
Probert, Clerk of School Board.

LOANS— When Due.
Building Bonds

—

Tax exempt.
4s '93 J-D $12, 100c ...1293

(Subject to call after 1898.)
4s '95 M-S 6,000c 1925

(Subject to call after 1900.)
4s '01 F-A $30,000c ..1931

(Subject to call after 1906.)

organized 1892.
Paving Bonds (Tax exempt)

4s '06 F&A $35,000c-.Feb 1 1936
(Subject to call after Feb 1 1911.)
BOND. DEBT Apr 1 '09.. $117,000
Slnklngfund.- 17,308
Assessed valuation 1908 6,187,067
(Assessment about M actual value.)
Tax rate (per $1,000) 1908.. .$18.60
Population in 1900-.. 14,230
Population In 1909 (est.) 27,000

W. A. Twlnbach, President; Jennie G.

4s '03 J-J $60, 000c 1933
(Sub. to call $6,000 y'ly after 1913.)
BONDED DEBT Apr '09. $108, 100
Assessed valuation 1908 5,585,911
(Assessment about 50% actual val.)
School tax (per $1,000) '08-. .$11. 00
Population In 190S (est.) 18,00)
INTEREST payable by City Treas'r.

HOMESTEAD. Andrew Hill, Borough Secretary.
This borough Is In Allegheny County. Incorporated October 1880.

LOANS
Funding Bonds

5.4s J-J $25,000 Jan 1
4s J-J 93,000 July 1

Sewer and Funding Bonds.
5.4s J-D $16,000-. .Yrly to 1918

When Due.

1918
1932

Refunding Bonds
4s J-J $15,500 Jan 1 1919
4s J-J 41,000 Jan 1 1922
4Ms"08 A-O 25,000c-.Apr 1 1928

Garbage Furnace Bonds.
4s J-J $15,000 July 1 1917

3Ms'01 J-D $93,000c Junell931
(Subject to call after June 1 1921.)
Sewer & Street Improvement.

4Ms'93 M-S $25 OOOc-.Sept 1 1923
(Subject to call after Sept 1 1903.)

4Hs'94 F-A $50.000c.-.Aug 1 1924
(Subject to call after Aug 1 1904.)

4s '96 A-O $20 000c -.Oct 1 1926
(Subject to call after Oct 1 1906.)
Bridge Bonds.

4s '05 M-S $3O,0O0c--Mch 1 1935
(Subject to call after Mch 1 1915.)
TOTAL DEBT May 20 '09 $406,000
Sinking fund 164,403
Assessed valuation 1908.-17,344,622
(Assessment about 3-5 actual value)
City tax (per $1,000) 1909 $11.00
Population in 1900 (Census) ..35,936
Population in 1909 (est.) 60,000
INTEREST payable In Johnstown.

J. C. Griffith, Secretary.
4HS'95 F-A $4 000c Feb 1 1925
(Subiect to call after Feb 1 1905.)
BOND. DEBT Apr 15 '09. $311,000
Slnklngfund 17,800
Val. school prop. 1908 830,000
Assessed valuation 1908.-17,344,622
School tax (per $1,000) 1908--$10.00
Population In 1905 46,938
Population In 1909 (est.) 55,000

H. V. Beckhard, Secretary.
Bonds of 1908 are exempt from tax.
BOND. DEBT May 1909.. $130,000
Assessed valuation 1908--$2,068,000
School tax (per $1,000) 1908.. $17.50

LACKAWANNA COUNTY. F. W. Kirchoff, Com. Clerk.
County seat is Scranton.

LOANS

—

When Due.
Funding Bonds.

f$50,000c..May 1 1913
4sg'03M-N< 50,000c...May 1 1923

I 50,000c...May 1 1933
4s '08 J-D 180,000c.Dec 15 1938

Refunding Bonds.
4s '02 A-O$225,000c..Apr 1 1922

Refunding Court House Bonds.
is '06 J-D $135,000c.-DeC 1 1936

|

LANCASTER. J. H. Rathfon, Comptroller.
This city Is the capital of Lancaster County. • Incorporated March 29

1818. Bonds are exempt from all taxes.

Fire Alarm.
4s '94 J-J $8 ,000c --Jan 1 1924

(Subject to call after Jan 1 1 904 .)

Building Bonds.
4s '00 M-S $60,000c... Sept 1 1930

(Subject to call after Sept 1 1905
Hospital Bonds

4s '02 M-N $10,000c Nov 1 1932
(Subject to call after Nov 1 1912.)
Fire Department Bonds.

4s '06 J-D $50 ,000c ..June 1 1936
(Subject to call after June 1 1916.)

River Improvement Bonds.
5s '91 M-N $40,O0Oc.--May 1 1921
(Subject to call after May 1 1896.)
Morrellville Boro. Bonds.

5s '92 M-S $10,000c--Sept 1 1912
(Subject to call after Sept 1 1897.)

5s '93 M-S $10,O00c..Sept 1 1913
(Subject to call after Sept 1 1898.)

JOHNSTOWN SCHOOL DISTRICT.
LOANS— When Due.
3Ms'01 M-N $86 ,000c ..May 1 1931
(Subject to call after May 1 1906.)
3Ms'02J-D $21,000c_. .June 1 1932

(Subject to call June 1 1907.)
4s '06 J-D $100,000c.June 1 1936
(Subject to call after May 1 1911.)
4Ms'08 F-A$100,000c_.Feb 1 1938
(Subject to call after Feb. 1 1913.)

KANE SCHOOL DISTRICT.
This district Is in McKean County.

LOANS— When Due.
5s '07 A-O $90,000. .Oct 1 '09-'36

BOND. DEBT Oct 1 '08. $510,000
Floating debt (additional) 85,000
Cash on hand 35.170
Tax valuation 1908 61.922,043
(Assessment about 1-2 actual value.)
County tax (per M) 1908 -$4.75
Population In 1900 193,831
Population In 1907 (est.)-..240.000
INTEREST payable in Scranton.

When Due.

1925

LOANS—
Judgment Bonds.

4s A-O $120,000c.Oct 1

(Subject to ca'l after 1915.)
Sewer Bonds.

3Ms '04M-S$250,000c... Sept 1 1934
(Sub. to call part yearly from 1924.)
4s '06 A-O $90,000c.--Oct 1 1936
(Subject to call after Oct 1 1926.)
Street Improvement Bonds.

4s '08 A-O $8">,000c ...Aprl 1938
(Subject to call April 1 1928.) J
Water Bonds.

4s J-J $29,500c ..July 1 1909

3Ms M-N $145,000c. .Nov 1 1933
(Subject to call; see V. 77, p. 724.)

Relief Fund Bonds.
6s Jan $l4,000r Perpetual

Refunding Water Bonds.
3Ms J-J $156.000c.V.76, p. 1156
BONDED DEBT Apr '09- $889,500
Value city property 2 .000 ,000
Assessed valuation 1908.-20,941,274
(Assessm't about % actual value.)
Citv tax (per $1,000) 1908 $8.00
Total tax (per $1,000) 1908. ..$15.50
Population In 1900 41,459
INTEREST is payable In Lancaster

LANCASTER
LOANS—
4s g J-J
4s g J-J
4s g J-J
4s g J-J

SCHOOL DISTRICT. H. A. Schroyer, Treasurer.
When Due.

$30,000r 1910-1920
20,000r 1920-1930
30,000c. .Jan 1 1934
170,000c. . Jan 1 '14-31

4s g '07 J-J$60,000cJan 15 '32-33-35
4s '09 J-J 75,000c -Jan 1 '36-'38

BOND. DEBT Feb 1 '09. $310,000
Assessed valuation 1908-$20.896.i>59
School tax (per $1,000) 1908-.-J5.00

INTEREST on the 4s due 1910 to 1920 and 1920 to 1930, and bonds o
1907 and 1909, Is payable at the Treasurer's office; on all other bonds at ifl

Northern Trust Co., Lancaster. All bonds are tax-free.

LANCASTER COUNTY.
Lancaster Is the county seat

T.J. Marsh, Deputy Comptroller.
Bonds are tax-exempt.

When Due.LOANS—
Improvement Bonds

—

3Ms '97A-0 $93,000c.-Apr 1 1917
(Subject to call after Apr 1 1907.)

3 Ms '98A-0 $87,200C-.Apr 1 1928
3 MS '98A-O$144,100c.-Oct 1 1928
3Ms '99A-0 171,100c--Apr 1 1929

LATROBE. Charles T. Walker, Treasurer.

BOND. DEBT Apr 1 1909__$495,500
Assessed valuation 1909. 92,663,183
County tax (per SI,000) 1909 --$2.50
Population in 1900-.. 150,241
Population In 1909 (est.) 160,000

INTEREST payable In Lancaster.

This borough Is in Westmoreland
from all taxes.
LOANS

—

When Due.
Funding Bonds.

4Ms'09 J-J /$54,000c.Jan 1 '12-'38

1 3.000c. -Jan 1 1939

County. The bonds below are free

BOND. DEBT Feb. 11 '09. $114,500
Floating dot 20,000
Slnklngfund 17,983
Assessed valuation 1908 5,114,895

INTEREST payable at the Latrobe Trust Co., Latrobe.
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LATROBE SCHOOL DISTRICT. F. C. Rlddlle, Secretary School Board.
Bonds given below are free from all taxes

LOANS

—

When Due.
Funding Bonds

4}$s'09 J-J $34,500c.Jan 1 *10-*32

BOND. DEBT Jan 27 '09.. $72,500
Assessed valuation 1908. ..5, 114, 895
School tax (per $1,000) 1908. .$9. 00

INTEREST payable at the Latrobe Trust Co. In Latrobe

LEBANON. Thos. T. Walmer, Comptroller
This city Is In Lebanon County

are exempt from State tax.
LOANS— When Due.
3Ms'06 ... $20,000

City Bonds.
4s A-O $31,500c 1923

(Subject to call at any time.)
Refund's Water Bds.

—

3Ks A-O$104,000c.Apr 1 '12-'32

($21,000 due every 5 years.)
Funding Bonds

—

3Hs A-O $64,000e_Apr 1 '12-22
($21,000 due every 5 years.)

Incorporated Nov. 25 1885. Bonds

BOND. DEBT May 1909. $206,500
Sinklngfund 22,000
Total valuation 1908 11,500,000
(Assessment about 2-3 actual value)
City tax (per $1,000) 1908 $5.00
Population in 1890 14,664
Population in 1900 17,628
Population In 1909 (est.) 20,000

INTEREST paid at City Treasurer's
office.

LEBANON SCHOOL DISTRICT. Harrv C. Uhler, Secretary.
BOND. DEBT July 1908.. $134,000

| School tax (per $1,000) 1907.
Value school prop'ty '08 400,0001

LEBANON COUNTY.
Lebanon Is the county seat.

LOANS— When Due. | BOND. DEBT Apr 13 *09.
Bridge Bonds

$5.00

Wm. J. Noll, Clerk.

4s

$54,850
Assessed valuation 1908.-40,290,149

A-O $29,850c 1925| (Assessment about U actual value.)
Funding Bonds. | County tax (per $1,000) 1909. .$2.00

4s '04 A-O $25,000c 1919-1034 [Population in 1900 53.827
IPoDUlation in 1909 (est.) 55,000

INTEREST payable at County Treasurer's office.

LEHIGH COUNTY. J. S. Troxell, Chief Clerk.
Allentown is the county seat.

LOANS— When Due.
J

BONDED DEBT Mch '09 $200,000
Funding and Improvem't Bonds. | Assessed valuation 1908. .60,885,023

4s '09 A-O$200,000c. April 1 1924 | County tax (per $1 ,000) 1908. .$2. 50
(Subject to call April 1 1914.) | INTEREST at County Treas. office.

LEWISTOWN. L. Koenig, Chairman Finance Committee.
This borough Is In Mifflin Countv

LOANS

—

When Due.
Sewer Bonds

—

Tax exempt.
4s M-N$91,000 1934

(Subject to call after 1909.)
Hose House Bonds

—

Tax-exempt.
5s '08 F-A $5,000c...Feb 1 1938

(Subject to call Feb. 1 1913.)

INTEREST at Treasurer's office.

Paving Bonds
4s '06 F-A $30,000 Aug 1 1936

(Subject to call Aug 1 191 R.)

BOND. DEBT May 13 1909 $126,000
Sinking fund... 5,404
Assessed valuation 1908. . .3,218.165
(Assessment at about actual value.)
Tax rate (per$l,000) 1909 $22.00
Population In 1900. 4.451

LOCKHAVEN. Frank E. Harder, Treasurer.
This city Is In Clinton County. Incorporated March 28 1870.

LOANS

—

When Due. Refunding Bonds (Con.)
City Bonds.

1 1910
1 1915

.Nov

.May
6s '80 M-N $25,000c
4s '95 M-N 25,000c.

Water Loans
3HS'00 J.J $8,500c. .July 1 1910
4s '94 J-J 19,500c..July 1 1914

Refunding Bonds.
4s "98 J-D $25.000c_.Dec 1 1918
3Hs'04 M-N 84.500c...May 1 1924
3Hs'03 A-O 10.000c... Oct 1 1923

4s '07 J-J $20,000r...Jan 1 1927
(Subject to call after Jan. 1 1912.)
TOTAL DEBT Apr2 1909. $217,500
Water bonds (included) 137,500
Sinking fund 5.600
Assessed valuation 1907 1,755.400
(Assessment about 1-3 actual value.)
City tax (per $1,000) 1907 $20.00
Total tax (per $1,000) 1907. .$37.00
Population In 1900 7,210
Population in 1908 (est.) 8,000(Subject to call after Oct. 1 1908.)

TAX FREE TO HOLDERS.—State tax on bonds is paid by city.
INTEREST payable at the City Treasurer's office.

LOCK HAVEN SCHOOL DISTRICT. F. E. Rltter, Treasurer.
LOANS— When Due. |3Hs'02 M-N $34,000c...May 2 1917
3Hs'00 M-S $6,000c. .Mch 1 1910 BOND. DEBT June 1 1908. .$57,200
3.65s'97 .. 8,000c i Val. of school prop. 1908 116.000
4s '96 ... 9,200c i School tax (per $1 ,000) 1908. .810 00

LOGAN TOWNSHIP SCHOOL DIST
This district is In Blair Counts'.

LOAXS— When Due.
Refunding and Building Bonds.

4Hs'07 JJ $65,000c. .Jan 11922
(Subject to call.-if ler.Tan 1 1017.1

BOND. DEBT Dec 1 '08 $65,000

INTEREST payable at Union

J. M. Edwards, Sec.

Floating debt $1 3 ,000
Sinking fund 7,500
Assessed valuation 1008. ..3. 357.470
(Assessment about 1-3 actual value.)
School tax (per $1,000) 1908... $8. 00
Population in 1909 (est.) 11.000

Bank of Altoona.

LOWER MERION TOWNSHIP. G. C. Anderson, Secretary.
This township (P. O. Ardmjre) Is In Montgomery County.

LOANS— When Due. I BOND. DEBT May l 909.. .$398,000
Sewer Bonds

—

(Free of lax.) Assessed valuation 1908__lf>,647,290
3J^s'13 J-J $198,000cJuly 1 '13-'28

|
Tax rate (per $1 ,000) 1908 $6.00

($40,000 due each A years.) Population In 1900 .13,271
3^s J-J $50,000c -. July 1 1933 Population in 1890... 10.362
4s '04 J-J ll50.0()l)c.Jan'19-'24-'29

1 15,000c... Jan 1 19341

LOWER MERION TOWNSHIP SCHOOL DISTRICT H. J. Wightman.
Superintendent of Public Schools; W. W. Woodruff, Treasurer.

BOND. DEBT Apr 1 '09. $57,600 I
(Assessmentabout 1-3 actual value.)

Assessed valuation 1908. .14,971,954 i Scliool tax (per $1,000) 1908. .$6.00
I Population in 1909 (est.) 15,000

INTEREST payable at Merlon Title & Trust Co., Ardmore.

LUZERNE COUNTY. James A. Dewey, Dep. Co. Compt.
The county seat Is Wilkes- Barre.

LOANS— When Due.
Court House Bonds.

4s '03 F-A($380,000c . -.1909-1927
110.000c 1928

200,000c ...1912-1916
300,000c ...1917-1922
300.000c ...1923-1927
120,000c ...1914-1917
140,000c ...1918-1921
160,000c ...1922-1925
180,000c ...1926-1929
200,000c ...1930-1933

TAX FREE.—All bonds of this county are exempt from taxation to
holders The county pays a State tax of 4 mills.
INTEREST Is payable at office of County Treasurer.

LYCOMING COUNTY. Lyman Myers, Treasurer.
County seat Is Wllllamsport.

LOANS

—

When Due.
4s F-A $17.000c..Feb 1 1913

(Subject to call Feb 1 1903.)
.Dec 1 1914
1 1904.)

4Hs '07 J-D

f

4s '09 A-O

BOND. DEBT Apr 2 '09. $1,990,000
Total valuation 1908 157,084,736

(Assessment about full value.)
County tax (per $1,000) '09 $3.25
Population In 1890 201,203
Population In 1900_ 257,121
Population In 1909 (est.) 310,000

4s J-D $40,000r.
(Subject to call Dec
Refunding Bonds.

3Hs M-N $195,000c.Nov 1 '09-13

($40,000 yearly.)

McKEESPORT. M. H. Coleman, Mayor; C. E. Soles, Comp
This city Is In Allegheny county.

3s M-S$130 ,500c... Sept 2 1926
(Subject to call Sept 2 1916.)

TOTAL DEBT April 1908. .$422,500
Population In 1890 "'0,579
Population In 1900 ..75,663

LOANS
—

"

When Due.
Funding Bonds.

4HS JJ $42.000 July 1 1920
4s M-S $121,000 serially to Sept '17

Reynoldton Bonds.
$25.500

Various Purposes.
4s '05 J-J $50,000 Jan 11931
(Subject to call on Jan 1. $2,000

yearly, 1910 to 1925, and $3,000
yearly, 1926 to 1931, Inclusive.)

Water Bonds.
5s J-J $75.000 July 1 1911
(Subject to call on 60 days' notice.
4S '06 M-N 200.000.. Jan 1 'll-'35
4s '09 ... 30,000.. Jan 1 '24-'39

Improvement Bonds.
$45,000

Sewer Bonds.
4s '07 J-J $70,000. .Jan 1 '12-'37

City Poor Farm Bonds.
4s '07 J-J $40.000. .Jan 1 '12-'37

BOND. DEBT Apr 6 1908. .$800, 100
|

Floating debt 351,2721
TOTAL DEBT Apr 6 1908.1,151,3721
Sinking fund 346 ,372 1

Other assets, assess'ts, &c 453,216
NET DEBT Apr 6 1908... 351 ,784 |

INTEREST payable by City Treas.
TAX FREE.—The water 4s of 1906 and bonds of 1907 are tax-exempt.

McKEESPORT SCHOOL DISTRICT. Wm. T. Norton, Secretary Board
of Education.

The &M% bonds are tax-exempt.

Water debt (Included) $102,000
Assessed valuation 1908. .22,722 ,383
(Assessment about J^ actual value.)
City tax (per $1 ,000) 1909 $10.75
Population In 1890 20,741
Population In 1900 (Census).. 34 ,227

LOANS-
4J4s
4«s
4Hs
4Ms
3Hs
3>4S

When Due.
M-S $19,000c 1910
M-S 48,000c 1910
J-J 20,000c 1910
A-O 65.000c 1924
J-J 78,000c 1910-27
M-N 100 OOOc.May 1 1930

4s '05 J-J $254 ,000c.Jan 2 '10-34
See V. 80, p. 1933, for maturity.

BOND. DEBT Apr 16 1909.$584,000
Sinking fund 175,957
NET DEBT Apr 16 1909... 408,043
Assessed valuation 1908.-22,722,383
School tax (per $1,000) 1908. $10. 00

INTEREST on the $65,000 Issue Is payable at the Pittsburgh Trust Co
In Pittsburgh; on other loans at National Bank of McKeesport.

McKEES ROCKS. Henry W. Rennekamp, Secretary.
This borough is In Allegheny County.

When Due. I BONDED DEBT Apr 1909. $212,000
Floatlngdebt 65,000

LOANS
Funding Bonds.

f$5,000C-Apr 15 1914 1

4s '09 A-O n0,000c-Apr 15 1919
[

20,000c-.Apr 15 1924 I

I30,000c-Apr 15 1929
|

MEADVILLE. Henry Haas, Comptroller.
This city Is In Crawford County.

LOANS

—

When Due.
Water Works Bonds.

4s '98 A-O$153,000c..Jan 1 1929
(Subject to call Jan 1 1904.)

4s 03 J-J $35,000c..July 1 1933
(Subject to call 1918.)

Refunding Bonds (Tax free).
4s '05 J-J $30,000c 1935

(Subject to call 1910.>
4s'06 J-J 58,000... July 1 1936

(Subiect to call July 1 1921 .)

INTEREST is payable at city treasury.

•MILLVALE SCHOOL DISTRICT. F. D. Bunns, Secretary.
This district (P. O. Allegheny) is in Allegheny County.

LOANS

—

When Due. (Assessment about 4-5 actual value.)
4^s'08 J-J $57,000c.July 1 '13'38

| School tax (per $1,000) 1908. ..$6. 00
BOND. DEBT Apr 6 1909.. .$68,000 Population in 1909 (est.) 9,000
Assessed valuation 1909. .$3,575,500

1

INTEREST payable at Bank of Mlllvale.

BONDED DEBT July '08- $276,000
Sinking fund 78,100
Water debt (Included) 153,000
Total valuation 1908 3,573.736
(Assessm't about 50% actual value.)
Total tax (per $1,000) 1908-.. $29.00
Population in 1900... 10.291
Population in 1908 (est) 12,500

J. E. Pittman. Clerk.
Is In Westmoreland County. Bonds are exempt front

IBOND. DEBT Nov 1908. ..$239.000

MONESSEN.
This borough

State tax.
LOANS

—

When Due.
Street Improvement Bonds.

f$30,000c.'16,'22&'27| INTEREST payable at Borough
5s '07 J-D { 20,000c . -.1934-1935 [Treasurer's office.

I 25,000c 1936|
MONESSEN SCHOOL DISTRICT. Wlllard Elkins, President.
BOND. DEBT Oct 1908. $1 13,000 |

(Assessment about 70% actual val.)
Floatlngdebt 5,000

|
Tax rate (per $1,000) 1908.. .$2.40

Assessed valuation 1907..$4,550,000|Populatlon In 1908 (est.) 12,000

MONONGAHELA SCHOOL DISTRICT. John P. Norman,
Secretary.

This district Is In Washington County.
LOANS— When Due. \ School tax (per $1,000) 1908. $11. 00
4Hs'08 ... $52,000... |

MONTGOMERY COUNTY. R. C. Miller, Clerk.
County scat is Norrlstown. vi bonds are exempi from taxation.

LOANS

—

When Due.
Refunding County Bonds.

3Hs A-O $75,000r...Apr 1 1920
(Subject to call Apr 1 1910.)

Court House Bonds.
354s M-S$350,000r 1913-1933

($50,000 due every Ave years.)

Funding Bonds.
4s'06 j-Di$r>o,oooc&r.June 1 '11&16

1200 ,000c&r.l921-26-31-36
TOTAL DEBT Apr 1908 $725,000
Assessed valuation 1908.104,848,750

(Assessment about full value.)
County tax (per $1,000) 1908... 2.00
Population In 1900-. 138.995
Population In 1908 (est.) 2,000

INTEREST payable at Norrlstown.

MT. CARMEL SCHOOL DISTRICT. C. Elmer John, Sec'y-
LOANS

—

When Due
4s '08 M-S $40,000c... Sept 1 1938
(Subject to call after Sept 1 1918.)
BOND. DEBT Oct 1 1908. ..$74,500

Sinking fund $5,000
Assessed valuation 1908. _*3, 001, 781
School tax (per $1,000) 1908. .$9.00
Population In 1908 (est.) 18,000

INTEREST on the bonds of 1908 is payable at the Treasurer's office.

MT. PLEASANT SCHOOL DISTRICT. J. Z. Fox, Sec'y.
BOND. DEBT Apr 2 1909. . .$61 ,500

I
School tax (per $1,000) 1909_.$10.00

Assessed valuation 1908.. $2,549,000| Population In 1909 (est.) 6.500
(Assessment about 60% actual val.)

I

MUNHALL SCHOOL DISTRICT. John Bell Jr., Secretary.
A district In Allegheny County.

LOANS— When Due. I BOND. DEBT May 1909. ..$108.000
Building Bonds (Tax-exempt)

.

Assessed valuation 1908 7,250,000
4s '03 J-J $78.000c 1923 (School tax (per $1,000) 1908. ..$4.75
4s '05 J-J 15,000c.. 1925 ; Population In 1907 (est) 4,000

Funding Bonds (Tax-exempt)

.

i Bonds arc exempt from all taxes.
4s '05 J-J $10.000c 1925)
INTEREST payable at the Monongahela Trust Co., Homestead, Pa.

NARBERTH. A. P. Rcdifer, Chairman Finance Committee.
This town is In Montgomery County. Incorporated Jan. 21 1895.

Honds are tax-exempt.

4s '96 J-J

5s '97 J-D

Sewer System Bonds.
J$24,000Mayl'12. ,22&32

4s '07 M-N) 27,000Mayl'17,'27&37
BOND. DEBT Apr 3 1909-.-$61 ,500
Sinking fund 4,500
Assessed valuation 1908. ..1,340.000
(Assessment about Vi actual value.)
Total tax (per $1,000) 1908. ..$20. 50
Population la 1909 (est.) 2.000
INTEREST payable In Philadel-

phia, Ardmore and Norrlstown.

NEW CASTLE. L. C. Hughes, Comp.; H. M. Marquis, Clk.
This city Is the capital of Lawrence County Incorporated In June 1870.

In 1897 the boroughs of West New Castle and Mahoning town were annexed
to the city.

LOANS— When Due.
Road Improvement Bonds.

$2,000r..Jan 1 '10-'12

2,000r..Jan 1 '14-*16

2,000r..Jan 1 '18'20
500r Jan 1 1921

($l,000r.Dec 1 '12-'17

[ l.OOOr.Dec 1 '22-'27

4s '02 J-J $2,000r 1917
(Subject to call after 1912.

When Due.

.Aug 1 1911
1 1906.)
..Oct 1 1927
1 1917.)

LOANS—
Sewer Bonds.

4s '96 F-A $7,000c.
(Subject to call Aug.

4Hs'07 A-O $35,000c.
(Subjcct to call Oct.

4J4s'08 M-N $12,000c ..1928
(Subject to call after 1918.)
Street Improvement Bonds.

4s '96 F-A $36, 500c...Aug 1 1916
(Subject to call Aug. 1 1906.)

4s '97 J-J $25.000c..July 1 1917
(Subject to call July 1 1907.)

4s '98 F-A $35,000c..Aug 1 1918
(Subject to call Aug 1 1903.)

INTEREST payable at city treasury.
TAX FREE.—Bonds are exempt from State tax.

Conduit Bonds.
3J4s'()2 M-S $30,O0Oc..Mch 1 1922

(Subject to call Mch 1 1912.)
3^s'02 A-O $20,000c..Oct 1 1922

(Subject to call Oct 1 1912.)
GEN'L BONDS Apr 1 1909. $200,500
Assessment debt 117,000
TOTAL DEBT Apr 1 1909. 317,600
Sinking fund 2.;tii
NET DEBT Apr 1 1909 315,189
Total valuation 1908 18,635,320
(Assessm't about H actual value.)

City tax (per $1,000) 1909. ..$10. 50
Total tax (per $1,000) 1909. .$21.50
Population In 1890.. .11.600
Population In 1900 (Census) -.28,339
Population In 1909 (est) 40,000
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NEW CASTLE SCHOOL DISTRICT. Helen L. Moseley. Clerk.
Bonds are all tax-exempt. Interest payable by City Treasurer.

LOANS

—

When Due.
4s'90 J-J $ll,000c. .July 1 1916

(Subject to call July 1 1901.)
3Hs'99 M-N $50.000c.-.May 1 1919

(Subject to call 1909.)
3Vjs*99 F-A $40,000c.-.Aug 1 1920

(Subject to call Au?. 1 1900.)
Refund) % Bonds.

3Hs'00 A-O $18.000c...Oct 11920
(Subjct to call Oct 1 1910.)

NORRISTOWN. Edwin Metcalf, Treasurer.
This borough Is the capital of Montgomery County.

March 31 1812. All bonds are free from State tax.

S^sOl K-A $2O,O00e.__Aug 1 1921
(SubJ ct to call Aug 1 1911.)

3J^s'05 M N $35 ,000c... May 1 1925
(Subject to call May 1 1915.)

BOND. DEBT Apr 2 1909. .$17 1 ,000
Assessed valuation '08- '09 17,r>32,260
(Assessment about 2-3 actual value.)
School tax (per $1,000) 1909... $8. 00

Incorporated

LOANS

—

When Due.
Borough Bonds

3Xs g A-O$123,000r._.Oct 11927
(Subject to call 1902.)

3^sg A-O$150,000r.-.Apr 11932
(Subject to call Apr 1 1907.)
Refunding Bonds.

3s g J-J $100.000r.--July 1 1930
(Subject to call 1905.)

Refunding Bonds.— (Con.)
4s g ... $30O,O00r...Apr 11938

(Subject to call after 1913.)
BOND. DEBT Apr 1 1909 $733,000
Tax valuation 1908 11,600.000
(Assessment about 2-3 actual value.)
Total tax (per $1,000) 1008. ..$17.50
Population In 1908 (est) 26,000
Population In 1900. ..22,265

INTEREST Is payable at the Borough Treasurer's office.

NORRISTOWN SCHOOL DISTRICT. Alfred W. Wright, Secretary.
Bonds are all exempt from State tax.

LOANS

—

When Due.
3>As ,T-D$80,000r 1919

(Subject to call 1909.)
3J4S M-N$31,000c 1927

(Subject to call 1907.)
3Hs'04 A-O $44,000c...Oct 1 1934

(Subject to call Oct 1914.)
4s '07 M-S $75,000c. -Sept 1 1937

(Subject to call Sept 1 1917.)
INTEREST payable In Norrlstown.

NORTHAMPTON COUNTY. Granville Hahn, Treasurer.
Easton Is the county seat.

LOANS

—

When Due. I
BOND. DEBT May 12 1909 $350,000

BOND. DEBTAprl 1909_ .$230,000
Floating debt 13 .000
Sinking fund 22,960
Assessed valuation 1908.. 11.093. 575
(Assessment about % actual val.

Value school property 190S-$500.000
School tax (per $1,000) 1908.. S7.00
Population In 1909 (est.) 25,000

Sinking fund 62,000
(Assessment about 2-3 actual value.)
Assessed valuation 1908. $62,2 12,942
County tax (per $1,000) 1908. $3.00
Population in 1900 99,687

Lowers, Sec,

Ref., Fund. & Imp. Bds. (tux-exempt)
J$200,000c-Mch 1 '19-'29

4s '09 MSI 100.000c. .Mch 1 1039
Gen Purpose Bonds (lax-exempt).

4s A-O $50,000c...Apr 1 1916
(Subject to call.)

INTEREST payable at office of County Treasurer.

NORTH BRADDOCK SCHOOL DIST. J. F
This district (P. O. Braddock) is In Allegheny County.

LOANS— When Due.
|
BOND. DEBT Mav 15 1909 $170,000

High School Bonds.
I
School tax (per $1 ,000) 1908. _ .$6.50

4Hs'08 A-OJ$80,000..Apr 1 '21-28
|

1 5,000 Apr 1 19291

NORTHUMBERLAND COUNTY. E. W. Young, Chief Clk.
Sunbury is the county seat.

LOANS

—

When Due.
| Assessed valuation 1907_$38 747.256

4s $220,000
I
County tax (per $1,000) 1906.. $3. 00

BOND. DEBT Nov 15 '07 $504,000
| Population in 1900 90,911

OAKMONT. W. W. Kerr, Clerk.
This borough is in Allegheny County.

LOANS— Whin Due.
\
Sinking fund si 3,000

Street Bonds.
|
Assessed valuation 1907 ..3,741 ,779

4 1 '.s $60,000
I
(Assessment about 80 % actual value)

4J^s '08... 10,000 ITotal tax (per $1,000) '07 $15.55
BONDED DEBT May '08. .$146,000

I
Population In 1900.. 2.323

OIL CITY SCHOOL DISTRICT.
This district is in Venango County.

LOANS— When Due. I

4s '09 M-N $40,000 I

PHILADELPHIA. John E. Reyburn, Mayor; John M.
Walton, Comptroller; L. R. Fortescue, Dept. Compt.

Philadelphia, co-extensive with the county of the same name, is the third
city of the United States, and has an area of over 130 square miles. The
city was founded in 1681 by William Penn, chartered In 1787, and consoli-
dated in 1854 with numerous outlying districts and boroughs. Many
sections of the city of Philadelphia still retain their old names and are
constantly referred to as such. Among these may be mentioned German-
town. Manayunk, Frankford, Bridesburg, Roxborough, West Philadelphia,
Richmond, &c, &c. The county is under city control and has no separate
debt.
LOANS— When Due.
4s'09 J-J $l,500,000r 1939
3% Loan. 1890-91, Scries A to T.

3s M-N$2,530.000r.Nov 1 '09-19
Serial Loans.

3s '93 J-J$l,575,000r.Dec31 '09-17
4s '93 J-J 875.000r.Dec 31 '18-22
3Hs'94 J-J 3,075,000r.Dec31 '09 23
3s '95 J-J 1 920,OO0r.Dec31 '09-24
3>^s'96 J-J l,600,000r_Dec31 '0.1-24

3s '98 J-J 7.840,000r.Dec 31 '09-22

3Hs'98 J-J J 1.120,O0OrDec31 '23-24

1 280.000rDec 31 1925
3s '98 J-J 1 240,700r.Dec31 '09-27

Loan of 1904.
3Ms'()4 J-J16,O00,0O0c&r.July 1934

Refunding Loan
3Hs'94 J-J$2,040,000r_Dec31 '09-23

tirade Crossing Abolition.
4s '08 J-J$1.000,000r Jan 1938

Reservoir Loan Series A to T.

1930
1931

1932

1 1937
1 1937
1 1937

Subway Loan
3Ks'94 J-J$3.900,000r.Dec31 '08-21

3Ms'94 J-J 87.000r-Dec 31 1922
Refunding Loans.

3Hs'95 J-J $750,00Or.Dec31 '09-23
3J^s'95 J-J 44,000r.Dec 31 1924
3Jis'95 J-J o.OOOr.Dec 31 1924
3 Mis'95 J-J l.OOOr.Dec 31 1924
3J^s'97 J-J 585,'00r_Dec31 09-26
Twelve Million Water Loan.

3s '00 J-J$3 000 ,000r.July 1

3^s'01 J-J O.OOO.OOOr.July 1

Five Million Dollar Loan.
3Hs'02 J-J$5 000.000r.JUly 1

Various Purposes.
4s '07 F-A $75,0(J0r July
3J^s'07 J-J 125,0OOr...Jan
4s '07 J-J6,000,000r...July
4s '08 J-J4,875,000r._.Jan 1 1938
4s '08 J-J10, 000,000r.. July 1 1938
4s '08 J-J 3,500,OOOr. .July 1 1938

3s '92 J-J $650 OOOr. Dec 31 '09-21
|

Registered loans overdue and yet outstanding $23,000
Non-registered loans overdue and yet outstanding 40,520
Non-registered coupons overdue and outstanding 14,000
INTEREST payable by Farmers' & Mechanics' Nat. Bank. Phlla. , Pa.
TAX FREE.—All bonds are exempt from taxation by State or city

TOTAL DEBT, SINKING FUNDS, &c—The subjoined statement
shows Philadelphia's total municipal debt, and the sinking fund held by the
city against the same, on the dates mentioned. [By a decision of the
Supreme Court of Pennsylvania, filed May 31 1894 it is held that, within
the meaning of the word "Debt" In Section VIII, Article IX. of the Con-
stitution of Pennsylvania, the real debt of the city is the authorized debt
less the amount of the city certificates purchased and uncanceled In the
slnkine fund.

I

Jan. 1 '09. Jan. 1 '08. Jan. 1 '07.
Bonded debt $88,770,220 $71,421,720 $66,622,720
City loans held In sinking funds 9,135,200 8,077,800 6,811,500

Net debt on dates named $79,635,020 $63,343,920 $59,811,220
Outstanding warrants (additional) $2,468,938 $2,172,198 $1,884,100
The cash on hand in the city treasury Jan. 1 1909 was $22,051,757.50,

exclusive of the cash lu the sinking fund, which aggregated $43,983.47.
The amount of bonded debt redeemed by the Sinking Fund Commission

during the year 1908 was $2,026,500. The Philadelphia & Erie RR. stock
formerly held by the city among its assets was sold Nov. 15 1904.
CITY PROPERTY.—The real estate owned by the city Jan. 1 1909 was

valued at $91,945,644, an increase over that of Jan. 1 1908 of $8,604,850.
BORROWING CAPACITY.—The borrowing capacity lot the city on

Jan. 1 1909 was $5,750,423.49.
ASSESSED VALUATION, &c.—The following shows the annual pay-

ments to the sinking fund, amount of bonded debt and outstanding war-
rants, assessed value of property, and the tax rate, for years indicated.
Property In this city up to and Including 1903 was assessed at about 80%
of Its actual value. In 1904, however, values were Increased to nearly
real value, resulting in a decreased tax rate.

Years.
1909...
1908...
1907...
1905...
1900...
1890...
1880...
1870...
1860.

Payments to Total Municipal Assessed real and
Sinking Funi. Debt Jan. 1. Personal Valuat'n.

$91,239,159
73,593,919
68.506,820
71.815,677
56,772,230
50,777.370
72,264,595
45.093,247
21,356,759

$1,317,292,053
1,287,287,123
1,250,688,286
1,185,899,831
880,935,265
688,713,518
5 36,667,834
479,776,643
155,697.669

1890, 1,046,964;
1,500,000

Tax rate
per $1,000
$15.00
15.00
15.00
15.00
18.50
18.50
20.00
18.00
20.00
in 1880

.. $4,306,840

.. 1.842.35(1

.. 2.917.510

.. 1,022,114
602,590
806,605
519,197
173,737

POPULATION.— In 1900 was 1,293,697; In
847,170; in 1870. 674,022. In 1908. estimated.

PHOENIXVILLE. Horace Lloyd, Treasurer.
This borough is In Chester County. Incorporated March 6 1849. All

bonds are exempt from all taxes.
Water Bonds (Tax exempt)

.

4s A-O$151,000r 1914
(Subject to call after 1904.)

Refunding & Paving Bonds.
4s '08 :M-N J$30,000c.Nov 1 '23-33

\ 20.000c.Nov 1 '23-38
Borough Bonds (Tax exempt)

.

4s A-O $4,500r Matured
(Subject to call after 1904.)

PITTSBURGH. G. W. Guthrie, Mayor; E.
Comptroller.

This city, now known as "Greater Pittsburgh," Is situated in Allegheny
County. Legislature of 1905 pas'sed an Act providing for the annexation
of Allegheny: on Nov. 18 1907 the U. S. Supreme Court held the law
valid (V. 85, p. 1352), and annexation became effective Dec. 9 1907.
The boroughs of Sheraden and Montooth were also annexed in 1907. On
Dec. 15 1908 the citizens of Beechvlew voted In favor of annexing that
borough to the clty;ofiPittsburgh on Jan. 1 1909.

HOND. DEBT Apr 1909... $205,500
Floating debt 13,000
Assessed valuation 1908. ..4,000,000
(Assessment about 60% actual val.)
Total tax (per $1,000) '08... $24.00
Population in 1900 9,196
Population in 1909 (est.) 10,000
INTEREST payable In Phoenlxvllle.

S. Morrow,

LOANS

—

When Due
City Bldg., Refund'g Bonds.

5 '80 A-O $170,000c&r Apr 1 1910
Bridge Bonds.

4 '95 M-N $900,000c&r..May 1'25

(Sublect to call 1-10 every 3 years.)
4s '09 J-J 60,000. .Jan 1 '10-'39

Funded Debt Bonds.
7 '69 J-J $140,0000-. -July 1 '09

7 '69 J-J 360.000r._ July 1 '09

7 '72 J-J 121,000r...Jan 1 '12

4s '07 M-N $466.000c May 1 '12-'27

($116 500 due every five years.)
Funded Debt Improvem't Bonds.

5 '83 J-D $68,000c.-.June 1 '13

5 '83 J-D l,335,000r..-June 1 '13

5 '82 J-D 77 ,000r. ..June 1 '12

City Bonds Loan of 1900.
3H'00A-O$4,900,000c&rAp 1 *12-'30

($700,000 every 3 years.)
Improvement Bonds.

4 '85 J-D $53,000c. .. Dec 1 1915
i '85 J-D 3,681,700r...Dec 1 1915
4s '07 M-N 405,000c.May 1 '10-'27

Judgment Bonds.
4 '04 J-D $1,086, lOOc&r ..-June 34
(Subject to call 1-6 every five years.)
4s '06 J-J/$308,000r July'll&'16

t 692,000clulv 21-26-31-36
4S '08 M-N 8,300cNov 1 13-18-23-28

Market Bonds, Refunded.
5 '80 A-O $25,000r Apr 1 1910

Esplen Bonds.
4s '00 ... $16,000c ...'10-'20&'30

Public Park Bonds.
4 '95 M-N $l,050,000c&r May 1 '25
(Subject to call 1-10 every 3 years.)
4 '

2 s'0S M-Sjl38,700c-Meh 1 '10-'2S
1 74,000c-Mch 1 '29-'38

4 4s'08M-N 80,000c-Mav 1 '09-'3S
4s '08 M-N 150,000c.Nov 1 '09-'18

Public Safety Bonds.
4 '95 M-N $300,000c&r May 1 1925
(Subject to call 1-10 every 3 years.)

Boulevard Bonds.
4 '95 M-N $300,000r_.May 1 1925
(Subject to call 1-10 every 3 years).

Fire Engine & Police Sta. Bonds.
4Hs'08 M.N$145.000e-May 1 '10-'38

For Placing Fire & Police Wires
Underground.

4
! (S'08 M-N $29.000c.May 1 '10-'38

Public Health Bonds.
4^s'08 M-N $25,000r.May 1 "09-'38

Bridge Repair Bonds.
4^s'08 M-N$110,200c_May 1 '10-'38

City Farm Hospital Bonds.
4^s'0S M-N$130,500c.May 1 '10-'38

Asphalt Plant Bonds.
4!.s'08 M-N$203,000c-May 1 '10-'38

Railroad Compromise Bonds.
5s '63 J-J $817,000c..Jan 11913
5s '63 J-J l,012,803r..Jan 11913
4s '63 J-J 201.000c.Jan 11913
4s '63 J-J 152,397r..Jan 11913

Marshalsea Impt. Bonds.
4s '07 M-N $120,000c&rNovl '09-'12

Water Bonds.
4* '95 M-N $1.2O0,000c&rMay 1 '25

(Subject to call 1-10 every 3 years.)
4s'06 J-J/$339,100c July 1 '09-16

1 127 700r July 1 '17-36
4^s'08 M-N 828,700c.May 1 '10-'38

Water Extension Bonds.
4s '09 J-J $650,000-Jan 1 '10-'39

7s '73 --. 1,500 Past due
Beltzhoover Bonds.

5s A-O $6,000c. .Oct 1 1912
Water Plant Purchase Bonds

4s 'O9j.r$l,316,000c&r-Jan 1 '10-'29

J-J \X 659,000c&r.Jan 1 '30-'39

•Filtration Bonds.
3^S'04 A-O$4,466,400.c&r to 1934

lo Fund Floating Debt of Former
City of Allegheny.

4^s'08 M-N$463,000e.May 1 '13'38
(One-sixth every five years.)

To Fund Floating Debt of Former
City of Pittsburgh.

4Ks'08 M-N$614, 000c. May 1 '13-'38

(One-sixty every five years.)
To Fund Floating Debt of Former

Borough of Sheraden.
4J^s'08 M-N$104,000c. May 1 '13-'38

(One-sixth every five years.)
To Fund Floating Debt of Former

Borough of Montooth.
4HSs'08 M-N $30,000c. May 1 '13'38

(One-sixth every five years.)
Elliott Bonds.

4Hs J-D $29,OOOr.June 1 '11-'31

4s J-D 23,000-June 1 '10-'30

Boro. of Sheraden bonds. -.$292,000
Boro. of Montooth bonds 7.500

These bonds form part of the issue of $5,000,000 authorized in 1904.
of which $533,600 remain to be issued, x These bonds were Issued to pay
for the plant of the Monongahela Water Co., purchased by the city.

LOANS—
City Park

4s '90

4s '05

4s '06

BONDS OF OLD CITY OF ALLEGHENY.

City

4s '94 J-J
3J^s'01 A-O]

When Due
Bonds.

A-O $25,OOOr. ..Apr 1 1910
J-D 81.000r.June 1 '09-'35

F-A 15,400c. Aug 1 "09-'26

14,000c. Aug 1 '27-'36

Home Bonds.
3Hs'6l A-O/$39,000r..Oct 1 '09-'21

1 40,000r..Oct 1 '22-'31

4s '05 JDJ 13.600r.June 1 '09-'25

I 9,OOOr .June 1 "26-'35

Judgment Fund Bonds.
4s '04 J-J $336,000r_. Jan 1 '10-'30

4s '04 F-A 48,000r..Feb 1 '31-'33

Electric-Light Bonds
4s '91 A-O$160,000r_..Apr 1 1921
4s '93 A-O 14,000r...Oct 1 1923

86,000r...July 1 1924
39,000r..Oct 1 '09-'21

40,000r..Oct 1 '22-'31

40,000r..Aug 1 '09-'18

18,000c. .Oct 1 '12-'29
Municipal Bonds (Renewal).

4s '91 A-O$150,000r. Apr 1 1911
Public Safety Bonds.

3Hs'01 A-O $69,000r-.Oct 1 '09-'31

4s '05 J-DJ 13,r>00r.June 1 '09-'25

1 9,000r.June 1 '26-'35

Renewal Bonds.
4s '90 J-J $117.000r.-.Jan 1 1910

Grade-Crossing Bonds.
4s '05 J-D f$28,700r.June 1 09-'15

I 84,000r.June 1 '16-'35
Turbo-Generator Outfit Bonds

4s '07 A-O $72.000r_Oct 1 '09-'32
Sewer Bonds

4s '87 J-J $50.000.r. . July 1 1017
A-O 55,000r_..Oct 1 1923
A-O 100,000r.-.Apr 1 1924
-J 145,000r...July 1 1924

r

"

04
06

F-A
A-O

4s '93

4s '94

4s '04

4s '97

4s '95 J-J

1 1911
1 1922
1 1927
1 1923
1 1924
1 1924
'12-'17

4s '05

4s '06

4s '07

4s '93

4s '94

4s '94

Highway Improvement, B to F.
4s 95 J-J $200 OOOr. -July 1 '10-'25

($50,000 due every five years.)
Street Improvement.

4s '91 A-O $75,000r...Apr
4s '97 J-J J68,000r_. .Jan

168,OOOr. ...Ian
A-O 200,000r._.Oct
A-O 200,000r...Apr
J-J 200 ,000r. ..July
J-J 132,000r._ .Jan

($66,000 due every five years.)
($35 OOOr. .-July 1 1910
I 83,000r Tuly 1 1910
\ 5O,O00r_..July 1 1915

I
83,OOOr. ..July 1 1920

I 83,00flr.__July 1 1925
SHs'Ol A-OJ198,000r_. Oct 1 '09-'26

1 60,000r..Oct 1 '27-'31

J-D 420,OOOr.June 1 '11-35
F-A/ 10,800r.Aug 1 '09-'26

1 8,000r.Aug 1

M-N 400,000c. ..May
WATER BONDS. '

Water Bonds.
4s '84 A-O$132,000r..-Apr
4s '87 J-J 100,000r.-.july
4s '89 J-J 175,000r.-_ Jan
4s '95 J-D 400 ,000r_ -June 1 '10-

($100,000 due every five years.)
(Subject to call June 1 1913.)

4s '95 J-D 324,000r.June 1 '10-'20

($108,000 due every fifth year.)
4s '95 J-D 110,000r_. .June 1 1925
4s '96 J-D 132,000r..Dec 1 'll-'16

($66,000 due every five years.)

4s '96 J-D 68 OOOr Dec 1 1921
4s '96 J-D 68,000r Dec
3^s'01 A-Oll82,000r..Oct 1

1150,000r..Oct 1

4s '05 J-D 195.000r.June 1

4s '06 F-A j50.400r.Aug 1

129,OOOr. Aug 1

Refunding Water Bonds
4s 93 J-J $150,000r...July
4s 90 J-J 100,000r...july
4s 92 J-J 100.000r--.July

'27-'36

1 1937

1 1914
1 1917
1 1919

25

1 1926
'09-'21
'22-'31
'10-'35
'09-'26
'27 '36

33,000r...July 1 1910
4s '95 J-J { 33.O0Or_-.July 1 1915

I 33,000r...July 1 1920
4s '95 J-J 35 OOOr. ..July 1 1925
3!^s'01 A-O/ 3,000r..Oct 1 '09-'ll

1 40 000r_. Oct 1 '12-'31

California Avenue
4s '91 A-O $23,000r...Apr 1 1911
INTEREST on bonds of the old city of Pittsburgh Is payable at the City

Treasurer's office In Pittsburgh, at the Bank of Arr^rica In New York and
at the Pittsburgh Trust Co.; on the bonds of the old city of Allegheny
Interest is payable in Allegheny and at the office of T. Whelen & Co. In.

Philadelphia.J

1 1923
1 1910
1 1912
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TOTAL DEBT, SINKING FUNDS, &c.

—

May 2 1909. Oct. 2 1908. Feb. 1 1907. July 1 1906.
Total bonded debt $37,064,268 $34,884,040 $24,184,802 $22,911,402
Floating debt 413,336 _.

Tota. debt ..$37,064,268 $35,297,376 $24,184,802 $22,911,402
Slaking fund 11,913,781 11,347,376 8,322,180 8,246,038

Net debt $25,150,487 $23,950,000 $15,862,622 $14,665,364
Water debt (Included). .$13, 031,500 $10,577,200 --
Water skg. fund Unci.). $1,398,609 $823,446
The figures of debt for May 2 1909 given above are those of the city of

"Greater Pittsburgh." The sinking fund consists of $10,149,304 bonds
and cash to the amount of $1,764,477.
DEBT LIMITATION.—Pittsburgh's debt Is limited by State Constitu-

tion to 7% of assessed valuation.
ASSESSED VALUATION.—The city's assessed valuation (estimated

at about 80 % of actual value) and tax rate have been as below—real estate
values being only revised once in three years accounts for the large Increase
In 1907.

Assessed Valuation. City Tax
Year— Real. Personal. Total. per $1,000
1909 $705,732,883 $4,167,835 »$709,900,718 $9.50
1908. 698.701,156 5,570,167 • 704,271,323
1907 582,021,462 2.387,575 584,409.037 12.50
1906 473,062,291 2,460,370 475,522,661 15.00
1905 462 869,360 2,269,695 465,139,055 13.00
1900 320,393,234 1,866,130 322,255.364 17.00
1890 198,580,267 1,873,359 200,453,626 15.00
1884 105,404,720 1",838.258 107.342.978 16.00

•Valuation of "Greater Pittsburgh."
For the year 1909 the assessed valuation of real estate includes the valua-

tion of property to the amount of $246,912,074 which paid a rural tax (two-
thirds of full tax) and $8,252,453 which paid a so-called agricultural tax,
or one-half of the full tax rate.

POPULATION.—In 1900 population was 321.616; In 1890 It was
238,617; in 1880, 156,389; in 1870, 86,076. In 1908 the population o
"Greater Pittsburgh" was estimated to be 560,000.

PITTSBURGH SCHOOL DISTRICTS. Chas. Relsfar Jr.. Secretary Cen-
tral Board of Education.
The various sub-school districts of Pittsburgh have an Indebtedness en-

tirely separate from that of the city proper. We give below their bonded
debt on Feb. 1 1909, aggregating $3,300,400, and the assessed valuation
of each for 1908.

Bonded
Debt.

Allen Sub-School District $37,500
Beltzhoover Sub-School District 130,000
Brushton Sub-School District. 208,000
Colfax Sub-School District 154,000
Crescent Sub-School District 25,500
Esplen Sub-School District 13,500
Franklin Sub-School District 168,000
Hancock Sub-School District 5,000
Hlland Sub-School District. 364,000
Homewood Sub-School District. .250,000
Howard Sub-School District 84,000
Knox Sub-School District 12,000
Lawrence Sub-School District. 15,000
Liberty Sub-School District... 60,000
Lincoln Sub-School District 185.000
Luckey Sub-School District 28,000
Montooth Sub-School District.. 3,500
Mlnersvllle Sub-School District 207,500
Moorhead Sub-School District..- 145,000
Morse Sub-School District 42,000
Mt. Albion Sub-School District 112,000
Mt. Washington Sub-School District .- - 32,000
Oakland Sub-School District... 178.000
Peebles Sub-School District. 257,400
Sheraden Sub-School District... 177,500
Sterret Sub-School Dlstrlst 278,000
St. Clair Sub-School District 33,000
Stevens Sub-School District 17,000
Washington Sub-School District 60,000
Westlake Sub-School District... 16,500

Assessed Valua-
tion, 1908.

j . $3,074,085
1,904,763
5,886,425

« 25,115,380
I 1 705,895
I 3 1,004,925
< «SI 9,594,845

11.532,290
I 37,252.065
< 16,737,694

9,409,745
| 3,644,385

7,437,119
52,011,768
12,503.836
2,476,047
417,555

11,639,505
7,098,719
6,102,205
9,694,086
6,642,127

34,264,077
16,707,473
3,988,432

12,862,020
4.371,248
1,963.454
9,785,496
1,635,331

i
i

13
s I

j

J
-5

PLYMOUTH.
This borough Is In Luzerne County.

LOANS

—

When Due.
I

Funding & Fire Dept. Bonds.
|

4Hs'0S J-J $27,000 1914-1934|

POTTSVILLE. G. A. Berner, Secretary.
This borough Is In Schuylkill County. Incorporated Feb. 19 1828.
Consol dated with Borough of YorkvlHe on April ;s 1907. All bond

with the exception of the $7 000 due 1913, are subject to State tax.
LOANS

—

When Due. Road Roller
'09-'1051,400. ..Aug

Yorkville Sewer Bonds.
4s J .1 52.000 1917

(Subj-ct to call after 1907.)
BOND. DEBT May 1 1909.$102.400
Tax valuation 1908. .7.057.995
(Assessment about '

'. actual value.)
Bor. tax (per$1.000) 1908 S8.00
Population In 1909 (est.) 20,000
Population In 1900 15,710

Funding Bonds.
4s A-O $23,000c. .May 1 1911

(Subject to call.)
Engine House Bonds.

4s J-J $7.000r 1913
Street Paving Loan.

4a '08 J-J $15,000 Jan 11938
(Sub'ect to call after 1918.)

Refunding Bonds.
»Hs J-J $54,000c. ...July 1 1929

(Subject to call after 1909.)
The bonds due In 1911 are subject to call after five years from date of

Issue; those due In 1913 after 10 years.
INTEREST Is payable at the Borough Treasurer's office.

POTTSVILLE SCHOOL DISTRICT.
Bonds are exempt from taxation

.

LOANS

—

When Due.
|
BOND. DEBT Apr 2 "09.. $93,000

Refund's Bonds

—

(Tax exempt.) IVal. school prop'ty 1907 352,000
3Hs J-J $93.000c 1932IAssessed valuation 1908--.7,019,8'.i7

(Subject to call after 1907.) ISchool tax (per $1,000) '08 $8.00
INTEREST at Schuylkill Trust Co.. Pottsvllle.

PUNXSUTAWNEY. F. B. Mitchell, Se'y
This borough Is In Jefferson County.

Town Council.

LOANS— When Due
4s '08 J-D $20,000 June4 1t)38

(Subject to call after June 4 192.V)
BOND. DEBT May 1908 $58,400
Floating debt 32,300
PUNXSUTAWNEY SCHOOL DISTRICT Geo. C. Brown, Secretary.
LOANS— When Due. IBOND. DEBT Apr 1 1909. ..$87.500

School Bldg. Bonds

—

(Tax-exempt) \ Sinking fund 5,000

Assessed valuation 1907.-f2.3I2.797
Tax rate (per $1,000) 1907 $27.00
Population In 1900 4.375
Population In 1908 (est.) 10,000

Assessed valuation 1906.. 1,851.057
School tax (per $1,000) 1908.. $10.00
Population In 1906 (est.) 7,500

4Hs'07 J-J $65.000c-.1912 to 1937
($10,000 In 1912, 1917. 1922, 1927,

1932, and $15,000 In 1937.)
4s '01 ... 24,500c 1921
INTEREST Is payable at the Punxsutawney National Bank.

RANKIN. C. Koellman, Secretary.
This borough Is In Allegheny County. Incorporated 1892.

LOANS— When Due. Water Bonds.
Sewer Bonds. 5Hs'94 A-O $10,500c.-.Part yearly

4Ms'9JA-0 $18, 000c. .Part yearly. BOND. DEBT May 1909. ..$121 ,000
Improvement Bonds. Sinking fund 4,226

4!^s'08 M-N $50, 000c... Part yearly Assessed valuation 1909. ..6,901 ,690
4s '05 J-J 22,000c Part yearly, (Assessment about 80% actual val.)
5s '97 J-J 19,500c. ..Part yearly Boro tax (per $1,000) 1909 $5.00
5s "96 M-N 1.000c. ..Part yearly

I

Population lu 1900 3,775
INTEREST payable In Braddock.

I
Population In 1909 (est.) 5,000

RANKIN SCHOOL DISTRICT. J. S. Donncllan. Secretary.
BOND. DEBT Apr 2 1909. $84,500 I School tax (per $1 .000) 1909. ..$4.00
Assessed valuation 1 909. ..6,912,500

I
Population In 1909 (est.) 5,000

(Assessment ab ut 60% actual val.)
|

INTEREST payable at First National Bank, Braddock

READING. O. B. Dorward, Comp.
This city Is the county seat of Berks County

LOANS

—

When Due.
4s '02 A-O $80,000c..Apr 1 '12-'27

($20,000 every five years.)
Refunding Bonds.

4s '93 A-0$ 100 ,000c...Apr
(Subject to call after Apr. 1

4s '03 A-O $48,000c.Aug 1

($12,000 due every 5 years.)
4s '09 A-O$200,000c.Apr 1 '14

($40,000 every five years.)
Paving Bonds.

4s '97 F-A$120.000c 1912-1922
($40,000 every fifth year on Feb 1.)

4s '98 A-O $60,000c 1913-1923
($20,000 every fifth year on Apr 1.)

4s '97 J-J $60,000c 1912-1922
($20,000 every fifth year on July 1.)

4s '99 A-O $59.100c 1914-1924

1 1913
1903.)
•13 '28

34

C. Weidner, Clerk.
All bonds are tax exempt.

Water Dept Bonds.
($68,000 Sept 1 1913

4s '08 M-SU50, 000. .Sept 1 '18&23
I 82,000 Sept 1 1928

Sewer and Paving Bonds.
4s '02 A-O $80,0000 1912-1927
($20,000 every fifth year on Apr. 1).

4Ks'07 M-S 40.000. .Sept 1 '08-'13

BOND. DEBT Mch 15 '09. $1 ,280,000
Floating debt » 100,000
Sinking funds 297,550
Water debt (included) ... 700,000
Assessed valuation 1908.. 52,722. 100
(Assessment about % actual value.)
City tax (per $1,000) 1908 $10.00
Total tax (per $1,000) 190S_. .$13.00
Population In 1900 78,961
Population In 1905 (est.) 100,000

($20,900 every fifth year on Apr. 1.)

INTEREST Is payable at the office of the City Treasurer

READING SCHOOL DISTRICT. J. E. Wanner, Pres.; F. Roland, Jr.,Sec.
This district, comprising the city of the same name. Is In Berks County.

LOANS— When Due. | 3 Ms M-N $98,000c . .May 1 1936
3HS F-A $18,600c 1929
(Subject to call after Feb. 1 1904.)
3!^s A-O 54,100c. .Apr 1 1930
(Subject to call after Apr 1 1905.)
3Hs A-0$261,400c. .Apr 1 1934
(Subject to call after Apr 1 1909.)
3Hs J-D $31,000 June 1931
(Subject to call after June 1 1906.)

(Subject to call after May 1 '11.)

3^s'09 $40,000 1939
(Subject to call after 1910.)

BOND. DEBT May 1909.. $463,100
Sinking fund 41,000
School tax (per $1,000) 1909. .$4.00

For assessed valuation, population.
&c. , see city of Reading.

INTEREST is payable at the District Treasurer's office.

RENOVO. H. A. McGowen, Clerk.
This borough Is in Clinton County.

LOANS

—

When Due.
Water & Street Bonds.

4Ks'08 s-a $25,000c 1939
Refunding Water Bonds

4s '06 ... $25,000 July 1 1936
(Subject to call after July 1 1911.)
TOTAL DEBT Apr 1909 $50,000

Sinking fund $4,734
Assessed valuation 1908 732,325
(Assessment about 1-3 actual value.)
Tax rate (per $1,000) 190s. ..$16.00
Population In 1900 .4,082
Population In 1909 (est.) 5,000

INTEREST payable at the Borough Trea urer's off.ee.

Frank D. Kane, Clerk of Council.
Delaware County. Incorporated Dec. 12 1887.

When Due. Sinking fund $16,150
..1929 Assessed valuation 1908..$1. 515,325
.1934 (Assessment about 2-3 actual value)

Tax rate (per $1,000) 1908 $21.00
..Oct 11936 Population In 1900.. .1.234
1909. $80,000 Population In 1909 (est.). 1,800
at the First National Bank, Chester, Fa.

RIDLEY PARK.
This borough Is in

Bonds are tax-free.
LOANS—
-s J-J $33,000..
-S J-J 25,000..

Sewer Bonds

—

4s '06 A-O $22,000c
BOND. DEBT May 18
INTEREST payable

RIDLEY PARK SCHOOL DISTRICT. J. B. Partridge, Secretary.
LOANS

—

When Due. BOND 10 D DEBT Apr 1908. $25,000
School Bds. (Bx'pt from Stale tax.) School tax (per $1 ,000) 1908-. .$8. 00

4s '06 J-J $25,000c...Julv 1 1936 |
Population in 1907 (est.) 1.500

(Subject to call after July 1 1916.) I

INTEREST Is payable at First Nat. Bank of Chester.

ROCHESTER. James W. Doncastor, Secretary.
This borough is in Beaver County. Bonds are exempt from State taxes.

LOANS— When Due.
| Floating debt $33,908

J ' ,s '08 MS $">0.000 ..Nov 1 1 9 2 :i
| Assessed valuation 1907. ..2.898.636

BOND. DEBT June 1907...$70.100|Populatlon In 1900. 4,688

ROCHESTER SCHOOL DISTRICT. O. A. Walloner. Secretary.
TOTAL DEBT June 1909. ..$52,0001 Assessed valuation 1909.. $3,050,000

I
School tax (per $1,000) 1909. .$7 .50

SCHUYLKILL COUNTY. Edw. Hummel, Clerk to Com-
missioners.

County seat is Pottsvllle, AH bonds are exempt from taxation, State
tax being paid by county.
LOANS— When Due. | BOND. DEBT Apr 1 *08. $314,100
4s '9.1 A-O $40,000r...Oct 1 1916 |

Sinking fund.. 35,000
(Subject to call after Oct 1 1906.) I Total valuation 1907 60,827,903
3s J-J 200,000 July 1 1919 |County tax (per $1,000) 1908. .$6.00

(Subject to call July 1 1899.)
|
(Assessment about 60% actual val.)

3s J-J $74,100 Jan 1 1921
j

Population In 1900 172.927
(Subject to call Jan 1 1901.)

I
INTEREST payable In Pottsvllle.

SCOTTDALE. A. L. Porter, Secretary of Council.
This borough Is In Westmoreland County. Incorporated In 1874. A

bonds are tax-free In the State.
LOANS—

Improvement Bonds
5s '95 J-J I $16,000.. July 1

When Due.

4s '99 J-J

5s '08

r

.July 1 1925

Refunding Bonds
4s '99 F-A f$2.000..July 1 '09-'12

'09'24 \12,000-.July 1 '13-'24

BOND. DEBT Oct 1 1908. $114,500
July i

'10-'17 Floating debt... 1.624
July 1 '18-'24 Sinking fund -. 7,738
...Julyl 1925 Assessed valuation 1908. ..3,439,088
July 1 '26-'29 (Assessment about 4-5 actual value.)
May 1 '14-'3.-i Total tax (per $1,000) 1908. ..$24.00
Mav 1 '34-'38 Boro. tax (per $1,000) 1908.. $9.00

5s '08 F-A 20,000c.Feb 15 '29-'38 Population In 1900 4,261
Population In 1909 (est.) 6,000

INTEREST payable at the Borough Treasurer's office.

SCRANTON. J. Benj. Dimmick, Mayor; Edw. Eisele, Comp.
This city Is In Lackawanna County. Incorporated April 23 1866.

500.
4.000-,
7,000.
3,000..

20,000.
M-N J20.000

110,000.
F-A 20,000c.

LOANS

—

When Due.
Bridge Loans.

4Hs '94J-D $50,000 June 11914
4Hs '94J-D 60.000 June 1 1919
4s "07 M-SJ126,000c.Mch 1 '10-'27

1 60.000c.Mch 1

Police & Fire Dept. Bonds.
4s "04 J-J $84 ,000.. July 1

4s '08 J-J 36,000c.July 1

4s '08 A-O 18,000.. Oct 1

4s '08 M-N 14,000- -Nov 1

Sewer Bonds.
3 Ms "00J-D $45.000 June 1 1910
3Hs '00J-D 45.000 June 11915
4s

1
00 J-J / 45,000c...Junel 1920

\ 25 OOOc.-.Junel 1925
4s '04 J-J 30,000. .July 1 '09-'23

City Improvement.
4s '86 J-J $28.000. .July 1 '09- 16

'$3,500 yearly.)
4s '08 J-J 100,000c.July 1

'28-'37

09-'20
•09-'26
'09-'26
'09-'22

1911
1916

Bridge and Improvement
4s '04 F-A $50,000. .Feb 1 '10-'34

Municipal Building.
4s '90 F-A $30,000 Feb 1 1910

Municipal Improvement.
4Hs'91J-D $22.000 Dec 1

4Hs '91J-D 23.000 Dec 1

Park Bonds.
4s '00 J-J $10.000 July 1 1910
4s '01 J-J 10.000 July 1 1913
Judgment Funding Bonds.

3Ks '03A-O $16.000 Oct 1 1912
3Hs '03A-O 68 .OOOOctl "17-22-27-32
4s '05 A-O 321 OOO-.Apr 1 '10-'35

($55,000 due each five years.)
Street Paving Bonds (Assessment).

4s '08 J-J $25,000c.July 1 '09-'33

Redemption Bonds.
4Hs'93J-D $38,000 June 1 1913
4Hs '93J-D 38,000 June 1 1918

09-'33|

TAX FREE.—All bonds Issued by this city are tax exempt.
TOTAL DEBT.—The subjoined statement shows Scranton's Indebted-

ness on the dates mentioned

.

Feb. 27 '09. AprlV-\ *08. April 1 '07. April 2 '06.

Total bonded debt $1,442,000 $1,326,500 $1,171,000 $1,149,000
Floating debt 142,449 21,576 64,398 35,820

Total municipal debt. $1,584,449 $1,348,076 $1,235,398 $1,184,820
Less sinking funds, &c. 503,209 365,965 457,464 414,682

Net debt $1,081,240 $982,111 $777,934 $770,138
The above-stated assets 7on Feb. 27 1909 consisted of bonds of the re-

demption loan series of 1893, amounting to $50,000, park bonds amounting
to $20,000, judgment fund loan of 1903, $84,000, and $271,686 cash In the
sinking fund.
ASSESSED VALUATION.—Assessment :since;i 902 at about full cash

value—previously about one-third value
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Years—
1908
1907

Real
Estate.

Personal
Property.

$1,377,310
1.364.610
1.354.930
1,189,540

97.934

Total Assessed
Valuation.

•$77,435,085
66.757.430
65,369,180
64,757,080
65,686,703
23,461,463
16,385,834
4,680,805

1904" --- $63,379,770
1902 64.322.093
1900 " 22.106,533
1890 II 15.196,294
1880 - 4.582,871

•The large Increase In assessed values for 1908 was due to a readjustment
of values, as well as a considerable Increase In the value of coal properties.

The city tax rate In 1908 (per $1,000) was $5.55 on first-class property,

$3 70 on second-class property and $2,775 on third-class property. First

class Is that section of the city wherein the majority of the lots Is built

upon and Improved; second class constitutes the unimproved section; and
third class, farm lands, &c.

POPULATION.—In 1900 (Census) was 102,026; In 1890 It was 75,215
In 1880 It was 45,850; In 1870 It was 35,092. In 1908 (est.) 125.000.

SCRANTON SCHOOL DISTRICT. Eugene D. Fellows, Secretary.

LOANS— When Due. 4Ms'95J-J $75,OOOc.July 1 '15-19-20

4>*s'93J-J $100.000cJuly 1 '13 & '18 4 J^s'97AO 120.000c.Apr 1 '22-25-27

4Ws'O0J-D J60.000CJune 1 "26 & '28 f 50,000c. .Feb 11914
140,000c. .June 1 1930 I 50,000c. -Feb 1 1917

4Ws'01J-D 75,000c June 11931 4s '07 F-A( 50,000c. .Feb 11924
4s "03 4.-O 250,000c. Oct 1 'lo-'33 I 50,000c. .Feb 11934
($50,000 due 1915-'18, 23-'28 & '33.) I 50,000c ..Feb 11937

f
60,000cAug 1 '14AV28 BOND. DEBT Apr 2 '09. $1 ,220,000

3Hs'02 F-A 100.OOOc.Aug 1 '16&'20 Slnklngfund 152.000
40,000c...Aug 1 1926 School tax (per $1 .000) '08-'09.$8.00
50,000c..Aug 1 1932 Value school prop.. 1909. $2,500,000

TAX FREE.—The bonds are all free from taxation.
INTEREST payable at office of Treasurer.

SCRANTON POOR DISTRICT. W. G. Daniel, Secretary.
LOANS— When Hue. I

4s g F-A$150,000..Aug 1 '09-'23|

SEWICKLEY. E. A. Day, Clerk.
This borough Is In Allegheny County. Incorporated Aug. 30 1853^

LOANS— When Due.
Refunding Water Bds. (Tax-Exeu)

[$8.000c. -Apr 1 1913
| 9 OOOc-.Apr

43*03 A-O <1 1,000c...Apr
114,000c. .Apr
[15.000c--Apr

1 1918
1 1923
1 1928
1 1933

Street & Sewer Bonds

—

Tax-Ex'm't
($3,000c. Oct 1 '09-'10

4.90s'92A-O ' 4,000c. Oct 1 '11-'12

I 500c Octl 1913
BOND. DEBT Apr 1909.. $64,500
Floating debt 39 .900
Assessed valuation 1908 6,325,680
(Assessment about 68% actual value)
Tax rate (per $1,000) 1908 $7.00
Population In 1900 3,568

INTEREST on the water, street and sewer bonds Is payable at the First

National Bank, Sewickley; on the refunding and town-hall bonds at the
Borough Treasurer's office.

SHAMOKIN. W. H. R. Smink, Chief Burgess.
This borough Is In Northumberland County.

LOANS

—

Whenx Due.
Street Paving Bonds

—

Tax Free.

4s '09 M-S $55,000 May 1 1939
(Subject to call part In 1914, '19&'29)

Borough Purposes

—

Tax Exempt.
J-J $28,600 July 1 1909

(Subject to call.)

4s A-O (22,000.. Oct 15 '09-'18

125,000. .Oct 15 '19-'28

Fire Bonds—Free from Tax.
4s '05 M-S $45,000 Sept 119351
(Subject to call $20,000 after 19101

and $25,000 after 1915.)
|

INTEREST Is payable at the office of the Borough Treasurer.

Refunding Bonds

—

Tax Exempt.
4s'04 J-D $9,000 Dec 1 1914
4s '05 F-A 10,000 Aug 1 1915
4s '06 A-O 11,800c. .Oct 11936

(Sublect to call after Oct 11916.)
BONDED DEBT Apr '07. $147,600
Tax valuation 1906 5,115,963
(Assessment about 10% actual value)
City tax (per $1,000) 1906 $7.50
Population in 1900 18,202

SHAMOKIN SCHOOL DISTRICT. F
LOANS

—

When Due.
3Msseml-an $34.400r 1929

(Subject to call 1919.)

4s '05 M-N $77.000r May 1935
(Subject to call May 1910.)

Refunding Bonds.
3Hs J-J $6.000r 1911

(Subject to call 1904.)

Ma M-S $18,500r 1930
(Subject to call 1905.1

INTEREST Is sent to registered holders.

O. J. Denny, Secretary.

Sec.W. V. Lorenz, Pres.; J. Harris,
Refunding Bonds (Continued)

3J5S M-$ $3,600r 1912
i lAs M-S 12,000r 1932

(Subject to call 1907.)
BOND. DEBT Apr 1909.. $157,500
Sinking fund 3 000
Value school prop, (est.) 500 000
Assessed valuation 1908 5,500,000
School tax (per $1,000) 1908.. $12.00

SHARON.
This borough Is In Mercer County.

LOANS

—

When Due.
Refunding Bonds (Tax-Exempt).

4s M-N $66,000c Nov 1 1915
Sewer Bonds.

3>is M-N $60,000c..Nov 1 1931
(Subject to call Nov. 1 1906.)

3J^s F-A $40,000c..Aug 1 1932
(Subject to call Aug. 1 1912.)

4s '07 F-A $38,500c. .Aug 1 1937
(Subject to call Aug 1 1917.)
Sidewalk Bonds.

4s "07 F-A $1,500c. -Aug 1 1937
(Subject to call Aug 1 1917.)

Incorporated Oct. 6 1841.
Street Improvement Bonds

4s '07 F-A $60 ,000c. -.Aug 1 1937
(Subject to call Aug 1 1917.)
Improvement Bonds

—

Tax-Exempt
4s F-A $80.000c..Aug 1 1933

(Subject to call Aug. 1 1913.)
BOND. DEBT Nov '08.. $346,000
Tax valuation 1908 $5, 88,487
(Assessment is % actual value.)

Borough tax (per $1 000) 1907.$13.50
Total tax (per $1,000) 1907 25.50
Population In 1890 7,459
Population In 1900 8,916

INTEREST payable at the McDowell National Bank In Sharon.

SHARON SCHOOL DISTRICT. W. Whitehead, Secretary.
TOTAL DEBT May 1909..$300,000 I Assessed valuation 1907.. $5.692.336

• ISchool tax (per $1,000) 1908. ..$9.00

SHARON HILL. Joseph Baird, Treasurer.
This borough Is In Delaware County. Incorporated March 1890

LOANS— When Due.
Street Improvement Bonds.

53 e '92 J-D $20,000r June 1912
(Subject to call after June 1 1907.)
4sg 06 M-S $30 ,000c ..Mch 1 1936

(Subject to call Mch 1 1926.)
4s '07 M-N 5,500c.. .1937

(Subject to call after 1927)

Sewer Bonds
4sg'05 F-A $15,100c Feb 1935

(Subject to call after Feb 1920.)
BOND. DEBT Apr 1 1909. .$75,600
Sinking fund 1 5 .053
Assessed valuation 1909 903,765
(Assessment about 2-3 actual value.)
Total tax (per $1,000) '08 $21.00
Population 1900 1 .058
Population In 1909 (est) 1.600

INTEREST Is payable at the Borough Treasurer's office.

TAX FHEE.—All bonds, with the exception of the 5s of 1892, are free
from taxation.

SHARPSBURG SCHOOL DISTRICT. Robt. R. Moore, Sec.
LOANS

—

When Due.
School Bonds

—

Tax exempt.
5s A-O $l,500c -.1909
5s A-O 1,000c 1909
3Hs M-N 15,000c 1910-1924
4s '05 M-N 75,000c 1910-1932

SHENANDOAH.
Shenandoah Is in Schuylkill County.

BOND. DEBT Oct 1 1907. ..$95,000
Assessed valuation 1907 4,160,150
(Assessment 75% to 80% actual val.)
School tax (per $1,000) 1908-.$5.00
Population in 1907 (est.) 8,500
INTEREST payable In Sharpsburg

All bonds free of tax to holders.
BOND. DEBT Mch 5 '07. .$141 ,300
Floating debt. $68 ,000
Tax valuation 1906 3,01:4,000
(Assessment about 30% actual value)
City tax (per $1,000) 1906. .$13.00
Population in 1900 20,321

OPTIONAL.—All above bonds are subject to call at any time.

SHENANDOAH SCHOOL DISTRICT T. J. Cummlngs, Secretary.
Bonds issued in 18H5 are exempt from all taxation; other issues subject

to State tax only. All bonds ontional at any time

LOANS

—

When Due.
Refunding Bonds.

4s J-J $25,000..., 1926
Water Bonds

5s J-J $91,300 1923-1924
4s '04 . 25.000

LOANS
4s '85 J-J
4s J-J
4s A-O
4s '04 J-D

When Due.
$13.200r .1915
10,000r 1915
20,000r 1917
30.000c 1924|

BOND. DEBT Apr 1909.. $73,200
Assessed valuation 1908 3,104,544
Value school property 1908. 165,000
School tax (per $1,000) 1908. .$1?.00
INTEREST at Treasurer's office.

SHERADEN.
This borough was annexed In 1907 to the city of Pittsburgh.

SOMERSET COUNTY. E. H. Werner, Clerk County Coram.
Somerset Is the county seat. Bonds are exempt from State tax.

When Due.;

'34

LOANS
Court-House Bonds.

4s M-N $233,000c. Nov 1 '09-

(V. 79, p. 2111, for maturity.)
BONDED DEBT Oct 1908. $237.000
INTEREST Is payable at Farmers

SOUTH BETHLEHEM. Thomas Ganey, Secretary.
This borough Is In Northampton County. Incorporated Aug. 25 1865

Assessed valuation 1908. $19,643,032
(Assessment about 60% actual value)
County tax (per $1,000) 1908--$6.00
Population In 1900 49,461
Population In 1908 (est.) 05,000
National Bank.

LOANS

—

When Due.
Sewer Bonds.

4s M-S$100,000c.-Sept 1 1933
(Subject to call Sept. 1 1923.)
Permanent Street Improve't Bonds

4s
4s
4s
4s
43 '06

A-O
A-O
J-J
J-J
A-O

$15,000c.
5.000c-
5,000c
15,000c.
75 .OOOc-

.Apr 1 1919
..Apr 1 1920
..July 1 1921
..July 1 1922
-Oct 1 1936

Redemption Bonds.
4s F-A $69.500c. .Aug 1 1916

Market Building Bonds.
4s J-D $24.000c. June 1 '09-10
BOND. DEBT Apr 2 1909. $308,500
Tax valuation 190S ..6.988.940
(Assessment about 66% actual value)
Total tax (per $1,000) 1908.. .$17.50
Population in 1909 (est.) 20,000
Population In 1900 13,241

OPTIONAL.—Bonds (unless otherwise stated) are subject to call fifteen
years from date of Issue, at the option of the borough.
INTEREST at office of Borough Treasurer. All bonds are free from tax.

SOUTH BETHLEHEM SCHOOL DISTRICT. O. R. Wilt, Superintendent.
LOANS

—

When Due.
4a J-D $39.100c---June 1 1932

(Subject to call June 1 1912.)
BOND. DEBT Apr 1909..-$140,000
Floating debt 7,000

SOUTH SHARON. H. H. Rutter, Burgess.
This borough Is In Mercer County. Incorporated Dec

Sinking fund . . . . $2 ,400
Total valuation 1908 7,400,000
(Assessment about 70 % actual value)
School tax (per $1,000) 1908. ..$7.00

1901.
BOND. DEBT Apr 1 1909- $205,000
Assessed valuation 1909-..4,932.000
(Assessment about 2-3 actual value.)
Tax rate (per $1,000) 1908-..$21.00
Population in 1909 (est.) 10,000

LOANS

—

When Due
4Hs J-J $37, 500c ...1913-1933

(Part due every 5 vears.)
Sewer Bonds.

4Hs'04 J-J $100,000c.-July 1 1934
Improvement Bonds

4Hs'09 M-N $60,000 May 1 1939
TAX FREE.—All bonds are free from tax.
INTEREST Is payable In South Sharon.

SOUTH SHARON SCHOOL DISTRICT. A. R. Maxwell, Secretary.
Bonds are all exempt from State tax

LOANS—
l'^s'07 J-J
4 Ms F-A
4Hs M-N
4Hs'08 J-J

When Due.
$50.000c 1937
34,500c 1927
30,500c .1033
30,000c. ..July 1 1938

BOND. DEBT Apr 5 1909. $145,000
Sinking fund 21,810
Assessed valuation 1909 .-.4.932,390
School tax (per $1,000) 1909.. .$7.00
Population In 1909 (est.) 10,000

INTEREST Is payable at Colonial Trust Co. In South Sharon, or at Pitts.

STEELTON. Chas. P. Feidt, Borough Secretary.
This oorough Is In Dauphin County

LBONDED DEBT May 6 '08 $268,000
Water debt (Included) 148 000
Floating debt 13,030
Assessed valuation 1906 5,589,305
Population In 1900 12,088

LOANS— When Due
4Hs '08J-D $22,000 Dec 1 1923

Filter Plant Bonds (TaxexempO .

4Hs'07 J-J $85,000 July 1 1937
Street Bonds.

4s '06 J-J $40,000c_.July 1 1926
(Subject to call after July 1 1916.)
INTEREST on the filter-plant bonds Is payable at the Steelton National

Bank In Steelton.

STEELTON SCHOOL DISTRICT. D. A. Peters, Secretary.
BONDED DEBT June 1 '08. $80.0001 Value of school property'08.$327.000
Floating debt 29.955 School tax (per $1,000) 1908. -.$8.00
SJnk'ne fund 28.027 < Population In 1906 (est.) 15.000
INTEREST payable at Steelton Trust Co.

STOWE TOWNSHIP SCHOOL DISTRICT. A. H.
Secretary (P. O. McKees' Rocks).

This district Is in Allegheny County. Bonds are tax-exempt.
LOANS

—

When Due. I TOTAL DEBT Jan 1 1909.
4t4s'07 F-A $50,000c 1908-1934) Assessed valuation 1908.. .4

ISchool tax (per $1 ,000) 1908

SWISSVALE. W. J. Cuppler, Borough Secretary.
This borough is In Allegheny County.

Heck,

$91,900
746,050
-.$4.50

When Due.

.July 1 1917
.July 1 '224:27
.July 1 *32&37

LOANS—
Refunding Bonds.

f$10,000c
4MS'07 J-J 40,000c

I 50,000c
INTEREST on the refunding Issue

payable at the Swlssvale Nat. Bank.
SWISSVALE SCHOOL DISTRICT.
Bonds are tax-exempt. Interest payable at First Nat. Bank

BOND. DEBT Apr 12 1909.$185,000| Assessed valuation 1908

Street Impr.& Fire Bonds

—

Tax Ex.
4>$s'06 J-J $67,OOOc.July 2 '09-'3«

(For maturity see V. 83, p. 999.)
BONDED DEBT Mch 1 '08 $349,000
Assessed valuation 1908 7.918.000
Tax rate (per $1,000) 1908 $9.09
Population In 1900 1.710
John S. Clapper, Secretary.

Swlssvale.
$8,500,000

ISchool tax (per $1,000) 1908.. $7.00

TAMAQUA. Samuel Beard, Treasurer.
This borough Is in Schuylkill County. Incorporated in 1833. Bonds

are all exempt from State, county and municipal taxation.
LOANS

—

When Due.
J
BONDED DEBT May 1909 $107,00©

Funding Small-Pox Bonds. (Assessed valuation 1908 2,427,500
3Ms'06 F-A $12,000c.-Aug 1 1926 1 Tax rate (per $1 ,000) 1908 $22.4*

(Subject to call Aug. 1 1911.) I
Population In 1900. 7,267

INTEREST payable at Treasurer's office.

TARENTUM. William A. Gibson, Secretary.
This borough Is In Allegheny County. Incorporated In 1842. In Dee.

1908 an Injunction was Issued restraining the borough from Issuing $100,009
water bonds voted on June 16 1908. See V. 87, p. 1561.
LOANS

—

When Due.
Electric-Light Bonds.

5s M-S $15,000... 1922
(Subject to call $1,500 yearly.)

4Hs'04 J-J $10.000 July 1 1934
(Subject to caU July 1 1919.)
Sewer Bonds.

5s M-S $15,000 Sept 1 1928
(Subject to call Sept 1 1908.)
Funding Bonds.

4s J-D $13,000 June 11932
4Ms'04 J-J 12,000 July 1 1934

(Subject to call July 1 1919.)
Street Bonds.

4s J-D $2,500 June 11932
ri0.000c.-May 1 1927

4s '07 M-N i 10,000c. ..May 1 1932
I 8,000c. -May 1 1937

Small-Pox.

Paving Bonds.
5s M-S $35,000 Sept 1 1928

(Subject to call Sept. 1 1908.)
4s J-D $5.000 June 11932
4J^s'04 J-J 15,000 July 1 1934

(Subject to call Jul, 1 1919.)
4s '04 J-J $7,000 July 1 1934

5,000c Junel 1926
4>^s'06 J-D 5,000c. .June 1 1931

5,000c. .Junel 1930
Garbage plant bonds $7,500
BONDED DEBT May 1909 $186,000
Sinking fund .. 9,001
Assessed valuation 1908.. .4.202.300
(Assessment about 80% actual val.)
Tax rate (per $1 ,000) 1908 $8.50
Population In 1890.- ...4,627
Population In 1900. .5,472
Population In 1908 (est.) 9,000
INTEREST Is payable at the Taren-
tum Savings & Trust Co.of Tarentura.

3V^s'06 F-A $12,000 Aug 1 1926
(Subject to call after Aug. 1 1911.)
TAX EXEMPT.—The bonds of 1907 are free of tax to holder.

TARENTUM SCHOOL DISTRICT. S. M. Kennedy, Secretary.
BONDED DEBT Apr 1909. $48,100 I School tax (per $1,000) 1908. ..$7.90
Assessed valuation 1908. -.4, 202, 400 |

INTEREST payable at the National Bank of Tarentum.

TITUSVILLE. Charles H. Potter, Comptroller
This city Is in Crawford County,

charter May 23 1889.
LOANS

—

When Due.
Water Bonds

—

Tax exempt.
3s J-J $9,400c 1919

(Subject to call 1909.)
3Hs J-J 26.900c 1920

City Bonds

—

Tax exempt.
3s J-J $15,000c 1919
3HS J-J 58,900c 1919-1924

(Subject to call In 1910.)

3M« J-J 6,100 19141

First charter Feb. 28 1866; present

BOND. DEBT Apr 1 1909. .$110,200
Sinking fund 40,820
Assessed valuation 1908 2,235,692
Tax rate (per $1 ,000) 1908 $16.00
Population In 1900. 8,244
Population In 1909 (est) 10,000

INT. nayable at Treasurer's office.
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TURTLE CREEK. James M. Ament, Clerk.
This borough is In Allegheny County.

BONDED niSBT Nov 1 '08.878,500 |Total tax (per $1 ,000) 1908. ..$18.50
Assessed valuation 1908 4, 92o,000 1 Population in 1900 3,262

IPopulatlon in 1908 (est.) 4,500
TURTLE CREEK SCHOOL DISTRICT. Wilson L. Wright, Secretary.
BOND. DKilTMcli 1008 858, ;S00 | School tax (per $1 ,000) 1908... $8. 25
Assessed valuation 1907.-53,877,0001

UNIONTOWN. Charles F. Kefoven, Secretary.
This borough is the county seat of Fayette County. Incorporated In

1796. Bonds exempt from .State tax.
Funding Bonds.

3s M-N $48,500c. ..May 1 1919
BOND. DEBT May 17 1909 $270,000
Assessed valuation 1908. . 6,400,000
(Assessment about 50% actual value)
Total tax (per $1,000) 1908 ...$25.00
Population in 1900. 7,344
Population in 1907 (est.) 15,000

LOANS

—

When Due
Building Bonds (Tax Exempt)

.

00 A-O $80,000c.-_Oct 1 1930
Street Bonds (Tax Exempt)

.

'06 A-O 850,000c. ..Oct 1 1930
Street and Sewer Bonds.

4s M-N $149,500c...May 1 1928
(Subject to call May 1 1918.)
INTEREST payable in Uniontown.

UNIONTOWN SCHOOL DISTRICT. Wm. McClelland, Secretary.
A district In Fayette County. Bonds are tax-exempt.

BONDED DEBT May 1909 $118,000 I School tax rate (per $1 ,000) '08. $8.08
Assessed valuation 1908. ..6,434,855

|
Population in 1907 (est) 12,000

INTEREST payable at the Merchants' National Bank in Philadelph a
and at Pittsburgh Safe Deposit & Trust Co.

UPPER DARBY TOWNSHIP SCHOOL DISTRICT.
This district Is in Delaware County.

LOANS— When Due.
4HS '09... (848,000 1911-1918

\ 12,000 1919

VENANGO COUNTY. E
Franklin is the county seat

LOANS

—

When Due.
4s J-J $110,000c__Jan 1 *10-'14

BOND. DEBT Apr 3 1909.. $110,000

K. Smiley, Clerk.
Bonds are free from all taxes.

Assessed valuation 1908. $25,273,505
(Assessment about 65 % actual value)
County tax (per 81 .000) 1909.-87.00
Population in 1900 49,648

INTEREST payable by County Treasurer.

WARREN SCHOOL DISTRICT. P. W. M. Pressel, Clerk.
LOANS

—

When Due.
School Bonds

—

Tax exempt.
4s '97 J-J $49,000c. .June 1 1937
(Subject to call $11,000 every five

years beginning 1907.)
3!^s'01 J-J $50,000c..July 1 1931
(Subject to call $10,000 in 1921;

$20,000 In 1926.)

Rouse Estate Bonds (Past due)
4s July 1 $10,000. _,Tan 1 '04-'05

BOND. DEBT Apr 16 '09. $109,000
Assessed valuation 1908. __4,875,690
(Assessment about 40% actual value)
School tax (per $1,000) 1908. .$12.r>0
Population in 1909 (est.) 13,540
INTEREST Is payable In Warren.

WASHINGTON. James V. Boyd, Treasurer.
This borough Is in Washington County. West Washington, with a

population of 3,700, was annexed In 1907.

LOANS—
Paving Bonds

l$30,000c_

When Due.

Oct 1 '09-'10

4s '98 A-0( 15,500c Octll911

Funding Bonds.
f$4,000c_.

4s '06 M-N (15,000c..
I 3,000c.

.Nov 1 1912
Novl '13-'17

Nov 1 1919

5s '98

4s '99

4s '98

A-O
A-O
A-O

I 13,000c Oct 1 1912|4s'05 M-N 50,000c.Nov 1 '09-'18

4s '04 A
f 10,

-O] 15.
1125,

2,000c. .Oct 1

6,500c. -Oct 1

5,500c. -Oct 1

000c-
000c.
000c-

75,000c
140,000c

M-N { 30,000c

09-'10
'09-'21
'09-'19

A-O3.6s

4s '02

180,000c- -.Nov '23-'26

Park Bonds
4s '0 1 A-O $20,000c-.Oct 1 '21-'22

Oct 1 1926
..Oct 1 1927
Oct 1 '28-'32

Oct 1 '13-'17

-Nov '18-'21

Nov '22 & '27

Sewer Bonds.
4s '02 A-OJS30,000c.-Oct 1 '18-'19

t 5.000c Oct 1 1920
A-O j20.000cApr 1 '22&'24

\l5.000C-.Apr 1 1923
f 10,000c. -Nov 1 1920

M-N il3.000c-.-Nov 1 1921
115,000c. .Nov 1 1925
I
10, none .Nov 1 '83-'36

M-S 30,000c. Sept 1 '34-'36

DEBT Apr 10 "09 $778,000
Tax valuation 1909 11,653.566
Tax rate (per SI ,000) 1909. ..$12. 00
Population In 1900 7,670

I
Population in 1908 (est.) ... 20,000

SCHOOL DISTRICT.
When Due.]TOTAL DEBT Men 1908 $224,722

Assessed valuation 1907--10.517.540
(Assessment about 70% actual value)
School tax (per $1,000) 1908... $8.00
Population in 1900 7,176

4s '04

4s '06

4s '08

BOND.

WASHINGTON
LOANS—
4s M-S $14,000 1909-1912
3Ms M-S *50,000 1910-1921
(For dates of maturity see V.69,p.613)
3Hs J-D *$3,500 Dec 1 192:'

3Hs J-D * 3,000 Dec 1 1923
5s '04 J-D •75,000c. June '14-'24

(825,000 due every five years.)

WASHINGTON COUNTY . H . R . Campbell , Clerk Co . Com

.

Washington Is the county seat. State tax on court-house bonds and
4% bridge bonds Is paid by the county; State tax on road and bridge 4 his
Is paid by holder

• Free from tax.

Road
4s '04

4s '05

Bonds
M-S S40.000cSept 1

40,000cJune 1J-D

4s '06 F-A

4s '07 F-A

f 8.000c.
|18, 000c.
( 13.000c.
112.000c.
9,000c.

Apr
_-Apr
..Apr
..Apr
..Apr

•09-*12
'10-'13

1913
1914
1915
1916
1917

LOANS

—

When Due.
Court-House and Jail Bonds.

fS30,000r 1909-1910
I 32,000r 1911-1912
I 54,000r 1913-1915
19,000r -..1916
20,000r__ 1917

4s '98 F-AI 21,000r 1918
{ 2.2,000r 1919

46,000r 1920-1921
50,000r 1922-1923
54,000r 1924-1925
34,000r 1926

( 30.000r.Dec31 '09-'14

I 50,000r.Dec 31 '15-"19

4s '01 J-Dl 90,000r.Dec31 '20-'25

I 60,000r.Dec 31 "26-'28

I 50,000r.Dec31 '29-'30

Bridge Bonds.
f$12,000c.July 1 '12- ,15
|
12,000cJuly 1 '16-"18

4Hs'08 J-J \ 20,000c.July 1 '19-'22

I 16,000c-July 1 '23-'24

( 40,OOOcJuly 1 '25-'28

4s "08 M-N 125,000c 1911-1930
(See V. 87. p. 637, for maturity.)

INTEREST on the 4s of 1898 Is payable at Union Trust Co., Pittsburg:;

on all other Issues at the County Treasurer's office.

WAYNESBURG. W. H. Sutton, Secretary.
This borough Is In Greene County. Incorporated In 1816.

LOWS— WhenDue. Assessed valuation 1908, . $3,000,000
Funding and Paving Bonds. Total tax (per $1 ,000) 1907. , .$19.50

5s '07 J-D $57,000. ..J&D '09-'37 Population In 1900 2.544
(See v. 8B. n. 1539 for maturity .1 Population In 1909 (est.) 5,000
BOND. DEBT Oct 1 1&08. 8150,0001
INTEREST at office of Treasurer.

WEST CHESTER. W. S. Underwood, Treasurer.
This borough Is the capital of Chester County. Incorporated In March

1799

JlO.OOOcMay 1 '15 '16

190.000c. May 1 'i7-'2f>

flO,000 1913-1917
16,000 1918-1919

4s '08 F-A {35,000 1920-1926
19,000 1927
(20.000 1928
(36,000 1909-1926

4s '09 A-O (16,000 1927-1928
156,000 1929-1930

BOND. DEBT Apr 1909- $1,237,000
Assessed valuation 1909.108,000,000
County tax (per $1,000) 1909.-84.50
Population in 1909 (est.) 127.000

LOANS— When Due.
Street Improvement Bonds.

3s A-O $12, 100c 1929
(Subject to call on 60-days' notice.)

3>^s A-O $8,000c. .Apr 1 1983
(Subject to call before maturity.)
Water Bonds.

JKs J-J $31,300c.. 1927
(Subject to call on 60 days' notice.)
Redemption Bonds.

3 Ms A-O $52,200c 1927]
(Subject to call on 60 days' notice.)

I

INTEREST payable by Borough Treasurer

BOND. DEBT Apr 1909-. $102,200
Sinking fund 7,832
Total assessed val., 1 909 _ .8,017,584
(Assessment about 90% actual value)
Total tnx (per 81 000) 1908. .$17.00
Population In 1909 (est.)... .10.600
Population In 1900 9,524
All taxes on bonds are paid by the

borough.

WEST CHESTER SCHOOL DISTRICT. Wm. Dowlln, Treasurer.
BOND. DEBT Apr 2 1909. $119,000
Assessed valuation 1908.. .7,453,753
School tax (per_$l,000) 1908. .$6.00

Westchester.

3!^s'05 A-0$1 19 ,000c. -Oct 1 1935
(Subject to call $60,000 after 1907

and $60,000 after 1920.)
INTEREST Is payable at the Farmers' National Bank
TAX FREE.—Bonds are free from all taxes.

WEST HOMESTEAD. R. Wenzel, Chairman Fin. Com.
This borough Is In Allegheny County.

LOANS

—

When Due
Funding & Fire Alarm Bonds

4Ms'08 $25,000 1910-1934
Sewer Bonds (Tax Exempt).

4s J-D $36,000c
Munic. BIdg. Bonds (Tax Exempt)

.

4s J-D $11,000c

Grading & Pav. Bds. (TaxExempt)
4s J-D $07.500c
BOND. DEBT Sept 2 8'08. $120,000
Floating debt 23.503
Assessed valuation 1908..-2,379,600
(Assessment about 80% actual value)
Borough tax (per $1,000) '08.. $10.00
Population In 1907 (est.) 4,000

INTEREST is payable at the Homestead Savings Bank & Trust Co.

WEST PITTSTON SCHOOL DISTRICT. C. H. Foster, Sec.
This district (P. O. Plttston) Is In Luzerne County.

TOTAL DEBT Dec 1908 $53,000
Assessed valuation 2,592 ,974

LOANS

—

When Due.
High School Bonds.

4Ms'08 J-D $47,000c_-Dec 1 1938
(Subject to call after Dec 1 1913.)

INTEREST payable at the First National Bank of Plttston.

WILKES-BARRE. F. Goeringer, Comp.; D. L. Hart,Treas.
Wilkes-Barre is in Luzerne County. Incorporated May 14 1871.

When Due.

'10-19
'20-29

LOANS—
Refunding Bonds.

3Hs FA $80,000c.-Feb 1

3Hs F-A 90.000c. Feb 1

City Improvement Bonds.
4Hs J-D $90.000c...June 1 1927
(Redeemable in part 1907. 1912, 1917
and 1922.)

4Hs M-N $40,000 c 1909-1924
($10,000 due every 5 years onMav 1.)

3HS F-A $84,O0Oc..Aug F09-29
4s J-J 375,000c From 1913

($15,000 yearly from 1913.)
5s J-J $27,500c 1913

Street Paving Bonds
5s '09 J-J $13,000-..May 1 1914
(Subject to call after May 1 1910.)
5s '09 J-J 26,500c.Jan 1 '10-'14

BOND. DEBT Apr5 1909. .$813,000
Floatlngdebt 9,000
TOTAL DEBT Apr 5 1909.. 822,000
Sinking fund 49,449
NET DEBT Apr 5 1909 772,551
Total valuation 1909 47,299,947

(Assessment 80% actual value.)
City tax rate (per 81 .000) 1908. $5. 20
Total tax (per $1 000) 1908.. $13.00
Population In 1909 (est) 70,000
Population In 1900 (Census). "51,721

All bonds held within the State are subject to a State tax of 4 mills.
Non-res dents are exempt.
INTEREST on the 8375,000 4s Is payable at the U. S. Mortgage & Trust

Oo. In New York City.
OITY PROPERTY. The city owns property valued at 8263,985.

WILKES-BARRE SCHOOL DISTRICT A. W. Moss. Clerk.

BOND. DEBT May 1 1909. $195,500
Assessed valuation 1908.-46,115,589

(Assessment about full value.)
School tax (per 81.000) 1908--.$5.50
Population to 1907 (est.) 65,000

Building Bonds.
5s J-D $12,000c 1909-1911
5s F-A 35.000c 1910-1914
4r M-S 40.000c.Sept 1 '15-18
4s J-J 4,500 1924

[ 40.00Cc.Jan 1 '12'19
4Hs'07 A-0( 50,000c.Jan 1 '20'24

I 5,500c. .Jan 1 1925
I 4,500c... Jan 1 1926

INTEREST payable at School Treasurer's office.

WILKINSBURG. Walter Elder, Secretary.
This borough is in Allegheny County, Incorporated Oct. 5 1887.

LOANS

—

When Due
Street Bonds.

4Hs yoj-j f$20,000c-.July l 1910
1 20,000c July 1*15 20

4'^s 97M-S 54.000c. -Mchl '10'18
•Is '00 M-S 30,000cMch 1 'in' 19

3Hs '00 J-J 77 OOOcJuly lO'uO-.i'.o

As '04 J-.T 50,oooc. July 1 "14-

Fire Department Bonds.
8M!« '01 M-N $18,000cNov 1 09 '21

Sewer Bonds

—

(Tax exempt).
4J4s'02 J-D $77,000c--Dec 1 '09-'17
BOND. DEBT Apr 2 1909.-8338,000
Floatlngdebt 3,472
Sinking fund 19,850
Tax valuation 1908 18.654,000

sun h: about M>"b n.ct'1 value.)
!; Total i i\ (per $1,000) I908...$i6.75

Population In 1890 4,662
Population In 1900 11,886
Population In 190) (est.) 18,300INTEREST Is payable at Wllklns

burg.

WILKINSBURQ SCHOOL DISTRICT. John M. Lindsay. Secretary.
LOANS

—

When Due. I Sinking fund $4,180
4s g '08 M-N $50,000c.Nov 16 '14-'38 Assessed valuation 1909. .18,660,000
4s '08 M-N 102,000. ..Nov 16 1938 School tax (per $1,000) 1909. ..$7. 00
BOND. DEBT Apr 1 1909. .$365,000 I

WILLIAMSPORT. William H. Kiess, Comptroller.
This city Is the capital of Lycoming County . Bonds arc exempt from

ail taxes. Incorporated Jan. 25 1866.
BOND. DEBT Apr 1 1909. .8606 ,200
Sinking fund. 106,502
Tax valuation 1909 14,131.272
(Assessm't about 50% actual value.)
City tax (per 81.000) 1908. ..$13. 50
Total tax (per $1,000) 1908. .$26.50
Population In 1890 27,132
Population In 1900 (Census) . -28 ,757
Population in 1909 (est) 38,000

W. M. Dletrlck, Secretary.

Assessed valuation 1908.814,033,152
(Assess't about H to 2-3 actual val.)
School tax (per $1,000) 1908.. $8.00

LOANS

—

When Due.
Improvement Bands.

3Hs'05 M-N $29,000c..Nov 1 1935
(Subject to call Nov 1 1915.)
Orafius Run Bonds.

3s F-A $68,700c..Aug 1 1922
(Subject to call Aug 1 1912.>
Refunding Bonds.

3>^S M-S$445.000C-.Sept 1 1929
(Subject to call Sept 1 1909.)
INTEREST paid by City Treasurer

WILLIAMSPORT SCHOOL DISTRICT
Bonds are tax free to holders.

LOANS

—

When Due.
4s J-D $30 000c. .Dec 11913
4s F-A 2O.O00c.-Feb 1 1912
BONDED DEBT Apr 1909.. $50, 000

INTEREST payable at West Branch National Bank, Williamsport.

YORK. C. H. Stollman, Comptroller.
York Is the capital of York County. Incorporated as borough Sept. 21

1787; as city Jan. 11 1887. Several suburban districts were annexed
early In 1900. The bonds mentioned below are tax exempt.
LOANS

—

When Due.
Highway Improvement Bonds

4s "96 A-O $2,500c. .Oct 1 1916
(Subject to call after 1900.)

3Hs'02 M-S $65. 000c... Sept 1 1932
(Subject to call Sept 1 1922.)

3^s'00 A-O $74,000c 1920
(Subject to call after 1910.)

3HS'03 F-A $37,000c ..Aug 1 1933
(Subject to call Aug 1 1923.)

Sewer Bonds
f$200,000c. Dec 1 1918

4s '03 3-T>\ 130 000c Dec 1 '23-'28

I 70,000c .Dec 1 1933

1 1932
1922.)
1 1933
1923.)

4s '99

3 !^S'03 J-.T

J-p{

Fire Department Bonds
3 !

'02 F-A $30,000c..Feb
(Subject to call after Feb 1

3Ms'03 M-N $20,000c.-May
(Subject to call after May 1

BOND. DEBT Nov 1908.. .8628,500
Floating debt. 20,792
Sinking fund and cash 91,406
Tax valuation 1908 20.854,422
(Assessment about 2-3 actual val.)
Total lax (per 81 ,000) 1908. . .$18.50
Population In 1900 (Census) . .33,654
INTEREST Is payable at York.

Bonds are exempt from all taxes.

Crlder, Secretary
4s '04 J-D $38,O00cJune 1 '10-'18
(Redeemable $2,000 June 1 1909,

$3,000 June 1 1911 , $5,000 on J'ne
1 from 1912 to 1918 inclusive.)

3.65s'06.I-J $55.000c.July 1 '16-'23
(For maturity see V. 82, p. 1401.)
BOND. DEBT Apr 1 1909_.$404,000
Slnklgn fund 14,759
Assessed valuation 1908_. 20,854,421

(Assessment % actual value.)
School tax (per $1,000) 1909... $7.00

VORK SCHOOL DISTRICT. D. N.
LOANS— When Due.

f$30,000c&rj'ne 1 '10-15

4s '97 J-Di 48,000c&rJ'ne 1 '18-23
I 27,000c&r.l'nc 1 '24-20
2C,000r.-J'ne 1 '26-'27

14,000r...June 1 1928
50,000c&r.July 1 1933

(Subject to call after July 1 1928.)
6'As'02 M-N 53.000c.-May 1 1922
(Subject to call after May 1 1907.)
4&s'08 J-J $56,000 Jan 1 1038

(Subject to call Jan 1 1918.)

INTEREST on bonds of 1902 payable at office of City.Treasurer; on coupon
bonds of 1903 at Northern Trust Co.. Philadelphia; on bonds of 1904. 1906
and 1908 at R. Klcybolte & Co., New York; on Issue of 1897 at the
Corn Exchange Nat. Bank, Philadelphia.
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YORK COUNTY. C. B. King, Clerk County Comm
York Is the county seat.

LOANS— When Due.
Court-House Bonds.

46 '98 A-O$175,000 1908-1928
3.65s'99M-S 150,000 1909-1929

Refunding Bonds.
SHs'OO J D $125,000 1910-1930

Funding Bonds.
3V*S'02 M-N $154,000 1912-1932

Bridge Bonds.
3^S'02 M-N $39 000 .. 1932

Jail-Improvement Bonds.
4s '06 J J $100,000... Dec 31 1911
BOND. DEBT May 19 1909 $710,000
Sinking fund 68,142
Assessed valuation 1908. .55, 024,086
County tax (per $1,000) 1908. .$5.00
Population In 1900 116.413

ADDITIONAL STATEMENTS.

In the table below we give statistics regarding minor civil divisions In

the State of Pennsylvania which are not represented among the foregoing
detailed reports. We add the population from the U. S. Census of 1900.

Bonded Floating

71,200
63,000
49,500
43,000

Debt,
$

11,391
4,000
6,200

18 .868
3,378
350

None

Assessed
Valuation.

$
11,614,291
2,584,050
1,320,582
2,657,940
3,537,830
2,500,000

10,027,489
936,000

NjUj 5.100,000

400
3,500

None
None
5,(")il

510
2,080

""410

None

None
None

"6~659

None

1,150,000
1,175,255 2:6.00
1,004,416 7.50
2,737,400
678,250x12.00

24,380,565 C4.75

927,000 16.00
1.302,541cl0.00
6,263.750 10.00
3.059,361
2,928,483
3,458,198

5,975,800
1,858,410

Debt.
$

Adams County 50,000
Alliance (Borough), Berks Co.. 42,000
Ashland (B.), Schuylkill Co
Asplnwall (Bor.) , Allegheny Co.
Avalon School District
Bangor (B.), Northampton Co.
Bedford County 56,000
Blakely (Boro.) *25 ,383
Bloomsburg (T.) , Columbia Co. '76, 855 2,650,000
Bradford (C), McKean Co 70,800 None 5,100,000
Bradford School District 42.000
Bridgeport (Boro.». Montg. Co_'31 .821
Brldgeville (B.), Allegheny Co. 43,000
Brldgevllle School District 40,000
Bristol Twp., Bucks Co 45,000
Bristol School District '49,000
Brownsville Boro. Sch. Dist... 35,000
Butler County 155 ,000
California. Washington Connfv. 31,Son
Camb'geSpgs.(B.) .CrawfordCo. 48,500
Cameron County 29,500
Carbon County 52,000
Oarbondale (C.) , Lackaw. Co.. 41,000
aCarbondale School District ... , 71 ,919
Carlisle (B.), Cumberland Co.. 112,700
Carlisle School District 33,350
Carnegie (B.) , Allegheny Co...205,000
Catasauqua (Bor.), Lehigh Co. 31,400 .. -

Chartiers Township Sch. Dist 60,000
Cheltenham Twp.. Sch. Dist. ..140,000
Olalrton School District 141,000
Clearfield County 60,6(i0

Clearfield Co. Poor District 28,000
Clearlield School District 46,406
Clifton H'ehts (Bor.) .Delaw.Co. 29,500
Clinton County 104,500
Coal Twp. School District 64.021
Colwyn (Boro.) Delaware Co, _ 26,600
Oonshohocken (Bor.) , Mont'gCo 53.000
Danvlne (B.), Montour Co 129,000
Darby (Bor.), Delaware Co 56,500
Darby School District 78,500
Delaware County 1 75,000
Diavosburg School District 38,000
Du Bois (B.), Clearfield Co 191,500
Du Bois School District 118,000
Dunbar Twp. School District.. 29.500
East Wash'n (Bor.), Wash. Co. 55,900
Elizabeth (Boro.) , AileghenyCo. 35,000
Ellwood City School District. .. 41,500
Fayette County.. 63,000
Ford City (B.), Armstrong Co. 56,000
Gallitzln (Boro.) , Cambria Co.. 28,000
Gettysburg (Boro.) Adams Co. 31,000
Girardvllle School District 24,400
Greene County '87,412
Greenville (Boro.). Mercer Co.. 43,500
Grove City (B.) , Mercer Co 51,500
Grove City School District 43.000

Tax
Rate.
$
4.00
5.75
9.00
6.00
7.00
7.00
C7.00

9".66
14.00
11.00

9.00
16.00
6.70
7.00

13.50
7.00

Popu-
lation .

1900
34,496

¥,438
1,231

4", 106
39,468

"¥,170
15,029

" 3,097

1,397

56,962

1,495
7,048

44,510
13,536

¥.626

¥,330
3,963

9,575,285 6.00
4,182,664 27.50
9.181,512 C7.50
9,181,512
2,915,i)65 28. 00
1.600,000 16.20
7,201,461 C7.00

80.614
80,614

" ¥.330
28,685

3 50 I

None
None

None

3,3^0
None
5.231
None

None
12,343

10~666
22,000
2,350

527,600
2,966,595 7.50
2,378,672 8.00
2,000,000 21.00
2,348.0002:10.00

75,831,444 C3.50
1,000,0002:12.00
2,900.000
3,019,890
4,480,364
1,532,000
1,088,989
1,250,000 214.00
60,290,984 4.00

865,385
517,610

1,114,000
4,300,000
33,703.000
2,350,000
1,128,056 26.00

UOO.O00 14.50

13.00
8.00
8.00

10.00

17.00
21.00
3.50

11.00

1,226

¥,042
3,429

9,375

1,051
1,866

11~0,412
2,870
2 ,759
3,495

2¥,28l
4.814

1,500,000
7,482,470

Harmony Twp. School Dist 103,797 3,801,305
Hollldaysburg (B.), Blair Co.. . 70,000 10,000
Huntingdon County 95,000 4,000
Indiana County 48,200
Ingram (B.), Allegheny Co 85,000 5,500
Jeanette (B.) . WestmorelandCo.138,000 1,193
Jefferson County Poor District. 75,000
Jenkintown (Bor.) , Montg. Co. .'37 ,000
Jersey Shore School District.. •39,000
Jersey Shore (Bor.) .Lyco'g Co. 68,000

10.00
5.50
9.00
5.00
7.75
9.00

2,998
34,650

Juniata (Boro.) 42,000 1,500,000

2,054,550
3,450,000 9.00 5,885

13,654,(100
1,362.150 10.00 2,091
1,010,000212.50
1,080,000

8.00
8.00
9.50
17.00
23.50

8.70
16.00
10.25
12.50
28.00
10.00
5.00
13.00
13.00

¥.75
10.00
7.50

C7.00
6.00
4.00

28.00
7.00
9.00
3.00
6.00
7.00
20.50
5.00

17.00
15.00
9.00
3.00
6.00
10.00
10.00
4.50
9.00
15.00

Bonded Floating Assessed Tax Popu-
Debl. Debt. Valuation Hate, lalion.

$ $ $ S 1900
Southw. Greensb'g, Westm. Co. 52,400 9,000 899,095 18.00 831
Stroudsburg (B.), Monroe Co.. 52,000 1,230 1,648,815 7.00 3,450
Sunbury (B.), Northumb'd Co. 65,000 4.500,000 9.50 9,810
Taylor S. D., Lackawanna Co.. 40,000 None 6,000,000 8.50
Tyrone (Boro.) , Blair Co 38,500 4,200 2,128,420 25.00 5,847
Union City (Boro.), Erie Co.. . 49,618 None 789,982 11.00 3,104
Union City School District 36.40O l.KOO 767.972 20.00
Union County. 58,700 None 8,008,248 4.00 17.592
Verona (Boro.), Allegheny Co.. 71,300 1,800 1,811.160 10.00 1,904
Warren (B.), Warren County.. 155,000 4,460,000 12.00 8,043
Waynesboro (B.) , Franklin Co. 74,500 1,765,764 28.00 5,396
Waynesboro School District... 45,000 1,782,500 12.00
West Homestead School Dist.. 27,000 None 2,208,420 4.50
Whitehall Twp. School District. 50,000 8,000 3,585,000 26.00
Wllmerdlng (Boro.), Allegh. Co. 53,500 15,000 3,928,640 7.30 4,179
Wllmerding School District 35,000 None 3,968,000 8.00
WIndber (Boro.). Somerset Co. 29,000 2,775 975,000 32.00 -
aWyomlng County 39.200 17,152
Wyomlssing School District... 22.000 5,000 3.500,000 8.00

a Information refused; latest available figures. 'Figures are for total debt,
c County tax.

.

State of Delaware.
ITS

DEBT, RESOURCES, ETC.
Admitted as a State One of Original Thirteen
Total area of State (square miles) 2,050
State Capital Dover
Governor (term expires Jan. 1913) Simeon S. Pennewill
Sec'y of State (term expires with Gov.) ..Daniel O. Hastings
Treasurer (term expires Jan. 1911) .David O. Moore
Auditor (term expires Jan. 1911) ..Theodore F. Clark

LEGISLATURE meets biennially In odd years on the first Tuesday In
January, and pay Is limited to 60 days.
HISTORY OF DEBT.—The historical details of Delaware's State debt

from 1865 to 1894 will be found in the "State and City Supplement" of
April 1894, page 72. The present extent and condition of the debt and
resources of the State are given below, showing that Delaware now holds
good assets more than equaling Its labilities.

LOANS

—

When Due
Cer. to Delaware College.

6s '77 J-J $83,000 Perpetual
Refunding Bonds (Tax exempt).

4s "07 J-D $250,OOOc..Junel 1932
Hospital Bonds

4s "07 J-J $40.000c. . .July 1 1927
(Subject to call Jan 1 1917.)

LOANS

—

When Dui
Farm Purchase Bonds.

4s '07 J-J $2O.000c...July 1 1917
To School Fund.

6s '06 Julyl $178,785. . .July 1 1931
Refunding.

36 '97 JD$245,000 Dec 1 1927
(Subject to call after Dec 1 1922.)

6.00
Juniata County 73,748 None 4,540,053 6.00
Kane (Boro.), McKean Co 55.500 28,000 2,003,670 3.50
KennettSq. (Boro.) .Chester Co 32,000 None 1,000,000 6.00
Knoxvllle School District 44,500 None 2,843,000 13.75
Leechburg (B.), Armstrong Co. 26,000 None 555,890 19.50
Lehighton (B.), Carbon Co 67,000 14,123 660,906 46.00
Llgonier School District. .'32,000 465,000 12.00
Lltitz (Boro.), Lancaster Co 35,400 N^ne 800,000 7.00
MahanoyClty(B) .Schuylkill Co. 104,500 17.006 2,217,081a33.00
Mahanoy City Sch. Dist 44,000 2,163,666 15.50
Mechan'sb'g(Bor.),Cumber.Co. 26.125 None 1,712,951
Media (T.) , Delaware County. _ 95,000 12,000 2,478,253
Mercer (Boro.) , Mercer Co 36,000 14,100 783,000
Meyersdale School District 49,000 900,000
Mlddletown (Bor.) .Dauphin Co. 44,300 2,200 1,600,000
Mlddletown School District 35,000 None 1,600,000210.00
Midland (B.), Beaver County.. 30,000 500 861,965 4.50
Mifflin County- - 64,113 5,000 10,420,997
Millvale (B.). Allegheny Co 117 .500 1,200 3,900,000
Milton (Boro.),N'thumbTd Co. 48,500 5,625 2,285,774
Milton School District 27,000 None 2,280,796
Monaca (B.), Beaver County.. 80,390 3.916 1,483,477
Monongahela C.) , Wash'ton Co. 59,000 None 26,313,550
Monroe County 33,500 5,315 7,500,000
MontoursvllleS.D.,Lyoom'gCo. 35,000 None 551,721
MtCarmcl (C.) , Northumb'd Co.158,900 None 3,014,730
NantlcoUe (Boro.), Luzerne Co. 60,000 6,400,000
Nantlcoke School District 81,000 None 6,250,000
New Brighton (B.), Beaver Co. 69,500 3,000 3,493,425
NewKensington(B), Westm Co. 109, 000 2,000 3,700,000
New Kensington Sch. District.. 77,200 80 3,500,000 29.00
Newport Twp. Sch. Dist 31,500 None 6,611,383
Northampton (B.). Northam.Co 72,000 14,000 4,767,841
Oxford (Boro.), Chester Co 57,000 4,100 1,100,000 19.00 2,032
Parnassus, Westmoreland Co..*44,100 1,506,540
PerryCounty 187,170 8,048,151
Pltcalrn (B.), Allegheny Co 60,200 12,422 2,275,430
Plttston (City) , Luzerne Co 41,800 20,000 7,627,894
Plttston School District 86,000 10,000 7,627,694
Plymouth Sch. D., Luzerne Co. 48,500 None 3,625,613
Potter County 73,000 None 10.000.000
Potter County Poor District 40,000 None 10. 00:),000
Pottstown (B.), Montgom. Co. 50,000 8,248 6,700,000
Pottstown Sch. Dist 75,000 23,150 6,300,000
Prospect Park(B.), DelawareCo. 41,700 None 823,920
Radnor Township School Dist.. 43,000 None 7,588,273
Renovo School District 32,900 None 750,000
Ridgway, Elk Co 109,500 1,787,500
Royersford School District 27,000 1,950 .
Sayre (B.). Bradford County.. 39.500 None 3,300,000
Sharpsburg (B.) , Allegheny Co. 90,000 4.188,850
Shlppensburg (Bor.) Cumb'dCo.*61 ,700 . 866,270
Slatington School Dist 36,000 None 1,455,354
Snyder County... 27,000 None 4,927,148
Souderton(Bor.),Montgom'yCo. 36,700 4,000 764,785
South Fork School District 30,000 5,000 735.000

16,054

4,629

¥.637
13,504

¥.841
3,075
1,804

" ¥,608

23.160
6,736
6,175

" ¥.008
5,173

21.161

13,179
12.116

"¥,820
4,665

26,263
2,601

12,556

30,621

1,050

6,842
3,228

l¥,304
1,077

INTEREST.—On bonds of 1906 Is payable at the office of School Fund
Trustee; refunding bonds of 1897 at the Philadelphia National Bank In
Philadelphia; on $250,000 4s at the Farmers' Bank of Dover; on Hospital
and farm-purchase 4s at the Farmers' Bank In Wilmington.
TOTAL DEBT, &c.—The total liabilities on Jan. 5 1909 were $816,785.

The assets on Jan. 5 1909 were $1,583,450; assets in excess of liabilities,

$766,665. The total assets include bank stocks, $769,622 (market value),
mortgages on railroads S385.000; bonds, $198,785; real estate, $83,000,
and cash in treasury $147 043.

ASSESSED VALUATION.—The total assessed valuation of the State In
1907 was .79,457,070. Nc tax is levied for general State purposes.

DEBT LIMITATION.— Neither the new Constitution (adopted June 4

1897) nor the old Constitution nor the State statutes contain any general

provisions authorizing bond Issues or limiting the debt-making power,

except that the new Constitution

—

(1) Forbids the State (Article 8, Sec. 3) to borrow money or create debt,
"but pursuant to an Act of the General Assembly passed with the con-
currence of three-fourths of all the members elected to each House, except
to supply casual deficiencies, repel invasion, suppress insurrections, defend
the State in war or pay existing debts."

(2) Forbids any county, city, town or other municipality (Article 8,
Sec. 8) to "lend its credit or appropriate money to, or assume the debt of,

or become a shareholder or joint owner in, or with, any private corporation
or any person or company whatever."

(3) Forbids any corporation (Article 9, Sec. 1) to be created, &c, by
Special Act. "but only by or under general law"; "but the foregoing pro-
visions shall not apply to municipal corporations, banks," &c.

The above Indicates that the authority as regards municipalities [except

as already specified In number (2)] rests with the General Assembly, and the

General Assembly always passes Special Acts to provide for special occa-

sions and needs.

POPULATION OF STATE.

—

1900 184,735 I860... 112,216
1890 168,493 1850 91,532
1880 146.608 1840 78,085
1870 125,015 1830 76,748

1820 - 72,749
1810 72,674
1800 64,273
1790 59,096

CITIES, COUNTIES AND TOWNS IN THE
STATE OF DELAWARE.

KENT COUNTY. John T. Buckson, Treasurer.
County seat is Dover.

LOANS

—

When Due. I Floating debt certificates $30,500
County Bonds—(Ta2 Exempt). | Total assessed val. 1909.-14,657,612

4s M-N $40 ,000c 19131 (Assessment about 70% actual val.)
BOND. DEBT May 1909 $40,000 I

County tax (per $1,000) 1909..$5.50
IPopulatlon In 1900 (Census).. 32 ,7 62

INTEREST Is payable at the Farmers' Bank, Dover.

NEWARK. Samuel B. Herdman, Treasurer.
Newark Is In New Castle County. Incorporated 1852; re-Incorporated

1887. Bonds are tax exempt.
LOANS— When Due. I BOND. DEBT Apr 20 1909..$37,500

Refunding Water Bonds. Floating debt 5,000
4s J-D $35,000c 1926 j Assessed valuation 1908 707,125

(Subject to call after 1906.)
!
(Assessment about 2-3 actual value.)

Electric Light. |Town tax (per $1 ,000) 1909..$10.00
5s J-D $2,500c 191 6 |

Population In 1900 1,213
INTEREST is payable at the National Bank of Newark, Delaware.

NEW CASTLE COUNTY. P. Chandler, Comptroller.
County seat is Wilmington. The county's bonds are all tax-exempt.

LOANS

—

When Due.
|

Refunding Court House Loan.
Bridge Bonds.

5s '93 g M-N $50,OO0.Sept 1 '09-13

4s J-J 20.000r-July 1 '14-15
Funding Debt.

5sg'93 M-N $10,000r 1909
20,000r 1909-1910
5,000r 1911

10,000r 1912
2,000r 1913

f

4-5s J-D i

I

I

4Hsg'08J-Df 90,000c.Dec 1 '35

1100,000c.Dec 1 '41

Highway Bonds.
43^ g '07 j $50,000c. June 1 '26-'30

60,000c. June 1 '31-'34

•40
'45

3Hs J-J July 1 '14-'19

.July 1 1920
J$60,000r.
\ 9,000r_.

Refunding Bonds.
4s '97 J-D$150,000r..
Work House Bonds.

4s '05 J-J $49,000r.
4s '05 J-J 100,000c.
TOTALDEBT Apr 2 1909. .$901 ,000
Total assessed val. 1908. .56,092,086
(Assessm't about 4-5 actual value.)
County tax (per $1,000) 1908. .$6.50
Population In 1890 97,182
Population In 1900 (Censu«).109,697
Populatton In 1909 (est.). .-145,000

..Decl '10-24

..July 1 1925

..July 1 1930

The workhouse bonds, while issued and guaranteed by the county, are
a charge upon the Trustees of New Castle County Workhouse. Interest

and principal are payable by Trustees.
INTEREST Is payable at Wilmington.
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SUSSEX COUNTY. Jabez T. Willey, Clerk of Peace.
Georgetown is the county seat^ Bonds are exempt from taxation.

Assessed valuation 1908. $12,626,479LOANS— When Due.
4s J-J $41.000c. July 1 '09-'22
BOND. DEBT Apr 6 '09. $41,000
Floating debt 9,703
Total asset? . 72.571

(Assessment about actual value.)
County tax (per $1,000) 1909. .$5.00
Population In 1890. 38,647
Population In 1900 42,276

LOANS
Park Loan

3«s'86 A-0

1915
1915
1916
1916
1917

INTEREST Is payable at the Farmers' Bank, Georgetown.

WILMINGTON. Horace Wilson, Mayor; Howard D. Ross,
Trcas.; C. Sherburne Rice, City Auditor.

This city Is In New Castle County
When Due. Water Bonds

—

(Continued).
4s '08 A-O $25,000. ..Oct 12 1921

(25,000 May 1 1921
4sg'09s-a 160,000 May 1 1922

U5.000 May 1 1923
Street and Sewer Bonds

4s '08 A-OJs68,200r_.-Apr 11931
\ 31,800r...Oct 1 1931
(60,200 Oct 1 1931

4s '09 A-0 94,750 Apr 1 1932
{97,600 Oct 1 1932
122,450 Apr 1 1933

Sinking Fund Bonds (Outstanding
July 1 1908).

4s&5s A-O$l,941,150 ...1908-1931
(Part due each April 1 and Oct. 1.)

BOND. DEBT Apr 16 '09 $2,952,700
Valuation 1908_. ..47,901,766

(Personal property not taxed.)
Total tax (per $1,000) 1908. .$15. 00
Population in 1900. 76,508
Population In 1*90. 61.431

($2,700 Apr
5,800 Oct

40,800 Apr
47.500 Oct
39,000 Apr
14,200 Oct 1 1917
35,000 Oct 1 19304s "08 A-O

Water Bonds
6s '75 MS J7.000_.Sept 1 '09-'10

\2.500 Sept 1 1911
[13,700 Oct 1 1914

3^s'83 A-0 134,700 Apr 1 1915
(11,600 Oct 1 1915

4s '05 J-D 200.000 June 1 1910
( 7,400 Oct 1 1913

4Ms'83 A-O (35,700 Apr 1 1914
116,900 Oct 1 1914

4s '83 A-O/ 18.000-.Oct 1 '19-'20

I 7,000 Oct 1 1921
(120,000c.May 1 '10-'13

4s g'07 M-N( 160,000c May 1 '14-'17

U50,000c.May 1 '18-'20

TAX FREE.—All bonds of this city are exempt from taxation.
INTEREST on water 4s of 1907 Is payable at the Union National Bank

of Wilmington; on all other loans at the office of the City Treasurer.

WILMINGTON SCHOOL DISTRICT. Harry J. Guthrie, Secretary.
LOANS— When Due
4s M-N $45,000c. .Nov '09-'ll
4Hs'07 M-N 60,O0Oc.May 1 '13-'15

4J^s'08 J-D 20,000c_.June 1 1916
4^s'09 M-N 20,000c. -May 1 1919
INTEREST Is payable at the Union National Bank of Wilmington

BOND. DEBT May 17 1909 $125,000
Mortgage debt 5% 10 000
Assessed valuation 1908.. 50, 230, 740
School tax (per $1,000) 1908._$4.90

State of Maryland.
ITS

DEBT, RESOURCES, ETC.
Admitted as a State One of Original Thirteen
Total area of State (square miles) 12,210
State Capital Annapolis
Governor (termexp. 2d Wed. Jan., 1912)_Austin L. Crothers
Sec'y of State (term exp. with Gov.)_N. Winslow Williams
Treasurer (term expires Jan., 1910) Murray Vandiver
Oomotroller (term expires Jan., 1910) Joshua W. Hering
LEGISLATURE meets biennially In even years on the first Wednesday

In January, and sessions are limited to 90 days.

HISTORY OF DEBT.—The historical details of Maryland's State debt
from 1824 up to 1893 will be found In the "State and City Supplement" of
A.prll 1893. pages 72 and 73.

LOANS

—

Interest Principal
Name and Purpose. Rate. Payable. When Due. Outstand'g.
Consolidated loan of 1899 3 J-J Jan 1 1914 $3,253,926

(Subject to call after Jan. 1 1909.)
State Build. & Improve'! loan, 1900. 3 J-J July 1 1915 500,000

(Subject to call after July 1 1910.)
Stateloanof 1902 3 J-J July 1 1917 600,000

(Subject to call after July 1 1912.)
Public Buildings loan, 1904 c 3J4 J-J July 1 1919 1,625,000

(Subject to call after July 1 1914.)
State Roads Loan, 1908 c 3J^ F-A Aug 1 1923 100,000

(Subject to call after Aug. 1 1918.)
State Roads Loan, 1909 (Series B).c 3H F-A Feb 11924 410,000

(Subject to call after Feb. 1 1919.)

TOTAL DEBT, SINKINO FUNDS, ETC.—The subjoined 'statement
hows Maryland's total State debt, and the sinking fund held by the State
against the same on the dates named.

Sept. 30 '08. Sept. 30 '07. Sept. 30 '06. Sept. 30 '05.

Total funded debt $6,078,926 $5,978,926 $6,167,926 $8,526,926
Sinking funds. &c '5,712.282 *5,416,025 5.329,725 5,439,057

Net debt. $366,644 $562,901 $838,201 $3,087,869

• The $5,712,282 Included In "sinking funds, &c." on Sept. 30 1908
above, was composed of $1 ,500,000 mortgage bonds of the Northern Central
Ry., $4,124,812 stocks, bonds and cash In the various sinking funds,
and $87 ,470 stock In various companies.
As against the net debt of $366,644 Sept. 30 1908, the State had as an

offset her unproductive stocks, amounting to $1 ,099.627, and $684,024 due
from Accounting Officers and Incorporated Institutions.
The receipts of the .State for the year ending Sept. 30 1908 amounted to

$4,513,255.07, balance In treasury Sept. 30 1907, $1,364,881.24; total,
$5,878,136.17; disbursements. $4,639,483.91. The cash balance In the
treasury on Sept. 30 1908 amounted to $1,238,652.40

ASSESSED VALUATION. ETC.—The following table shows the total
funded debt, available assets, assessed valuation and tax rate.

Total Available Total Tax Rate
Years. Funded Debt. Assets. Assessed Val. per$1.000
1908 $6,078,926 $5,712,282 $794,929,222 $1.60
19(17 5,978.926 5,416,025 815.U6n.646 1.60
1906 6,167,926 5,329,725 738.762.161 2.35
1905 8,526,926 5.439.057 712,455.956 2.35
1904 7,926.926 4,784,057 680,743.794 2.25
1903 7,101.926 4,485,222 673,337.299 1.70
1902... 6 909,326 4,112,057 666,857 803 1.70
1901 6,509.326 3,846,982 643.812,408 1.70
1900 6,309,326 3,424,057 616,719,782 1.77^
1895. 8,864.986 5,679.733 534,930,476 1.77H
1890 10,691,124 6,278,907 482.184,824 1.77!^
1880 11,277.110 3.649,442 459,187,408 1.87H

DEBT LIMITATION.—There Is nothing In the Constitution of Maryland
limiting the power of the Legislature to authorize bond Issues either by
the State or by Its municipalities, except that In Section 34, Article 3, we
find that "the credit of the State shall not In any manner be given, or

loaned to. or In aid of any Individual, association or corporation: nor shall

the General Assembly have the power In any mode to Involve the State In

the construction of works of Internal Improvement, nor In granting any
aid thereto which shall Involve the faith or credit of the State." No
general limit for cities and towns has been fixed by the Legislature, nor Is

there any general authorization to be found In the statutes under which

cities and towns can Issue bonds. This power Is lodged In the Legislature,

and Is delegated to the municipalities from time to time for specific purposes

as the occasion may arise. It Is necessary, therefore, for the Investor to

study the law In each case on this as well as on other points affecting the

loan with respect to which he may need Information.

SAVINGS BANKS INVESTMENTS.—There are In this State general

banking laws under which savings banks may be organized, but a number
of the savings Institutions have been Incorporated under special charter.

However, In both the general and special laws there appears to be a pretty

general authority granted for Investing the deposits. The general law
states that

—

Any savings Institution Incorporated under this article shall be capable
of receiving from any person or persons, or bodies corporate or politic, any
deposit of money which shall be Invested or loaned out on good security In the
discretion of the directors; provided that no part of the funds of said cor-
poration shall be loaned to any officer or director of such corporation.

In a special charter granted to the Germania Savings Bank of Baltimore In

1890, the power to loan the deposits Is made a little more definite. The sec-

tion referring to that subject states that the "corporation shall have power to
" borrow money, receive money on deposit, loan money, taking such secur-
" Ity therefor, either real or personal, as the Board of Directors may deem
"sufficient, provided that no part of the funds of said corporation shall be

"loaned to an officer or director thereof."
We cannot discover any marked difference In the two provisions cited

,

except that the enactment in the case of the Germania Savings Bank states
distinctly that the security can be either real or personal. But as much
as that would, we think, be assumed as authorized under the general pro-
vision, since no limit Is made and loaning on bond and mortgage is always
a legitimate part of the business of savings banks.

POPULATION OF STATE—
1900 1,188,044
1890 1,042.390
1880. 934,943
1870 780,894

1860 687,049 1820 .407,350
1850 ..583,034 1810 380,546
1840 470,019 1800 341,548
1830 447,040 1790 319,728

Of the total population In 1880 22.49% was colored; In 1890 20.92%
and In 1900 19.8%. In number, blacks were 165,091 In 1850: 171,131
In 1860; 175 391 In 1870; 210,230 In 1880; 218,004 In 1890 and 235,064
In 1900.

CITIES. COUNTIES AND TOWNS IN THE

STATE OF MARYLAND.

Angus Ireland, Clerk.
Bonds are exempt from State and munlcl-

(Assessment about 60% actual val.)
County tax (per $1,000) 1909. $10. 30
Population in 1890. 41,571
Population In 1900 .53,694
Population In 1909 (est.) 55 000

INTEREST Is payable at Mercantile Trust & Deposit Co. of Baltimore.

ALLEGANY COUNTY.
County seat Is Cumberland,

pal tax.

LOANS

—

When Due.
Refunding Bonds.

3!^s A-O$170.000c.Oct 1 '09- 25
BOND. DEBT Apr 13 '09-. $170,000
Tax valuation 1909 27,281,056

ANNAPOLIS. Gordon H. Claude, Mayor.
This city Is the county seat of Anne Arundel County.

Nov. 22 1708. Incorporated 1796.

LOANS

—

When Due.
5s J-D $20 000c. .June 1 1913
($5 ,000 every 5 years to June 1 1928.)

Permanent Improvement Bonds.
4s J-J $48,000c..July '10'20
4s J-J 72,000c. '31, '41 & '50

Street Improvement Bonds.
4s g '06 Oct $25,000c.Oct 1 '11-31

($5,000 every five years.)

INTEREST Is payable at Farmers' National Bank, Annapolis

ANNE ARUNDEL COUNTY.
Annapolis is the county seat.

LOANS

—

When Due.
School Bonds.

5s '08 J-J $22,000
Funding Bonds.

4s '06 J-J $250,000. ..July 1 '11-56
($25,000 due every five years.)
BONDED DEBT May 1906. $50,000

Charter granted

BOND. DEBT May 14 1909 $165,000
Sinking fund 26,841
Assessed valuation 1908 4,037,198
City tax (per $1,000) 1907 $9.00
Total tax (per $1,000) 1907..$20.45
Population in 1900 8,525
Population n 1908 (est.) 12,000

W. W. Webb, Clerk Co. Com

Sinking fund $9,25-*
NET DEBT May 1906... 40.746
Bonds of 1906, additional. 250,000
Assessed valuation 1907. .13,504.763
County tax (per $1,000) 1907.. $9. 50
Population In 1900.. 39,620

BALTIMORE. J. Barry Mahool, Mayor; J. Sewell Thomas
City Register.

Incorporated 1797. A new cnarter for Baltimore was enacted by the
Legislature March 22 1898. $1,000,000 water bonds and $1,000,000
underground conduit bonds were voted Nov. 4 1902, but only $604,000
of the former and $964,000 of the latter Issued up to Jan. 1 1909.
LOANS

—

When Due.
Funding.

3^s'96 J-J $1,453, 300r.July 1 1936
Four Million.

3Hs'95 M-S $4,000,000r.Mch 1 1945
Consolidated Refunding.

3Hs'90 J-J $5,000,000r'July 1 1930
Funding Loan.

5s '78 M-N $1, 000, 000r*July 1 1916
Annex Improvement Bonds.

4s '09 J-D $50O,OO0r.June 1 '54

4s J-D 2,000,000r.June 1 "54
Conduit Loan.

3Hs'99 J-J $l,000,000r.Jan 1 1922
3Hs J-J 964.000r.Jan 1 1928
4s '09 J-D 250,000r.Dec 1 1958

Refunding.
3Hs'00 J-J $4,300,000r.Jan 1 1940

Harford Run Improvement.
4s J-J $250,000r*.Jan 11920

Internal Improvement.
3Hs J-J $4,850,00Or.July 1 1928
McDonough Extension 1893.

5s M-S $28O,O00r.Sept 1 1916
Public Improvements

Fire Engine House Loan.
4s '09 J-D $500,OOOr June 1 1957

School Bonds.
4s '09 J-D $500,000r June 1 1957

Patterson Park.
4s Q-J $200,000r.Oct 1 1920

Paving.
4s '81 M-N $500,000r«Novl 1920
New Sewerage Improvement.

iHs A-O $3,565,900r.Oct 1 1980
Water.

5s M-N $5, 000, 000r*July 1 1916
4s M-N 500,000r'Nov 1 1922
4s M-N 1, 000. OOOr'Nov 1 1926
3Hs J-J 604,000r.Jan 1 1943

Public Park Improvement.
4s '08 M-N $l,000,000r.May 1 1955

Western Maryland.
4s '82 J-J $684,000r.JuIy 1 1925
3Ms'87 J-J l,7O4,O00r.Jan 1 1927

Refunding Western Maryland RR.
3Ms'00 M-S $875.OOOr. Mch 1 1950
3^s'02 J-J 1,000,OOOr. Jan 1 1952

Burnt District Improvem't Bonds.
i'As'05 J-D $5, 254, 600. June 1 1954

3Hs'93 J-J $6,O00,00Or.Jan 1 1940
i
Overdue stock, no Int. allowed. 4,083

• Payable on or after this date at option of city.

INTEREST on all Baltimore City stock Is payable by check mailed direct
to the holder. Checks will be made payable either in New York or Balti-
more at the holder's option.

TAX EXEMPT.—With the exception of the Western Maryland 1927
loan, the bonds are exempt from State of Maryland taxes. None of the
bonds are liable for city taxes.

TAX-EXEMPTION FEATURE FOR CORPORATION PURPOSESON INVESTMENTS IN CITY LOANS ABOLISHED.—By Chapter 467
of the Laws of 1906, the right of corporations holding Investments In stock
debt of the City of Baltimore to receive a credit on their taxes to the extent
of their Investment In such debt Is taken away on certain future Issues of
bonds, even though the city may pay the annual State tax on such debt.
The law provides that no credit shall be allowed to any such corporation
by reason of any Investments In the "stock debt of the city of Baltimore
that shall be hereafter Issued under the loans authorized by Chapters 274,
338 and 349 of the Acts of the General Assembly of Maryland for 1904,
known as the Annex, Park Extensions and Sewer Loans, respectively, or
under any other loans that may be hereafter authorized by the General
Assembly of Maryland; provided, however, that a credit shall be allowed to
any such corporation by reason of Its ownership of Baltimore City Burnt
District Loan Stock, Issued under Chapter 468 of the Acts of 1904 the
Water Loan Issued under Chapter 246 of the Acts of 1902, and the Conduit
Loan issued under Chapter 246 of the Acts of 1902, whether heretofore or
hereafter Issued."



MAY, 1909.
J DISTRICT OF COLUMBIA. 81

TOTAL DEBT, SINKING FUND, &c.

—

City of Baltimore, Md.
Dec. 31 '08. Dec. 31 '07. Dec. 31 '06.

Gross water debt $9,104,000 $8,914,000 $8,850,000
Water sinking fund - 3,575,615 3,200,143 3,313,208

Net water debt $5,528,385 $5,713,857 $5,536,792
Bonded debt (other than water) $42,884,883 $37,842,283 $35,614,383
Sinking fund (other than water) 15,305,947 14,319,340 13.107,335

Net general debt .$27,578,936 $23,522,943 $22,507,048
Total bonded debt $51,988,883 $46,756,283 $44,464,383
Total sinking funds 18,881,562 1 7.519.484 16,420,543

Net general and water debt $33,107,321 $29,236,799 $28,043,840

The city's holdings In the Western Maryland were sold early In May 1902
for $8,751,370.45. V. 74, p. 999. The disposition made of this sum was
fully given In V. 75, p. 202—$4,263 000 being deposited with several local

banks and trust companies for a fixed period of 25 years at &%% Interest,

and $65,909.66 Invested In city loans, these sums being set aside to meet
the Western Maryland bonds for the payment of which the city Is responsible
The remainder was deposited at 3 M % . subject to withdrawal on 30 days'
notice, and was withdrawn after the big fire.

Against the net debt of $33,107,321 on Dec. 31 1908, the city reports pro-
ductive assets amounting to $29,952,081, $9,104,000 of this representing
the outstanding water loans.
On Dec. 31 1908, besides the above assets, the city held unproductive

assets to the amount of $5,000,000, representing the cost of the new Court
House and City Hall. The value of city property, excluding the new Court
House and City Hall, was $15,000,000.

ASSESSED VALUATION, &c.—City's assessed valuation (about 80%
cash value) and tax rate have been as follows

Assessed Valuation Rate of Tax
Years— Real. Personal. Total. per $1,000.
1908 $325,723,818 $298,758,772 $624,482,590 $20.00
1907 295,756,922 236,709,702 532,466,624 21.35
1905"" --- 259,791,488 243,352,734 503,144,222 23.50
1900 247,505,366 140,736,564 388,241,930 18.475
1895" 250,797,556 80,975,572 331,773,128 17.50
1890 (about) 209,000,000 65,000,000 274,000,000 20.25
1886 200,775,614 64,784,338 265,559,953 17.87^
1880l 187,040,624 65,106,367 252,122,991 15.57H
Suburban property ($10,761,969) in 1906 was taxed at a "60-cent rate"

and securities ($150,947,733) at a "30-cent rate," and deposits In savings
banks (estimated $75,000,000) at "18%-cent rate."

POPULATION. In 1900 (Census) was 508,957; in 1890 It was 434,439;
la 1880 It was 332,313; In 1870 it was 267.954.

CECIL COUNTY.
County seat Is Elkton.

LOANS

—

When Due.
Road Bonds.

(6 '08 $25,000 July 1 1918
County tax (per $1,000) 1908. $10.50

CUMBERLAND. H. M. Fuller, City Clerk.
Cumberland Is the capital of Allegany County. Bonds are tax free.

LOANS

—

When Due.
Refunding Bonds.

t« '08 ... $100,000 1928
(Subject to call after 1913.)

Fire Department Bonds.
4s g '04 A-O $10.000c...Oct 1 '09-10

Electric Light Bonds.
4s '98 M-N $20.000 May 1 1928

Water Improvement Bonds.
Ss '78 A-O $18,000 Oct 1910

Consolidated Debt Bonds.
is '08 A-O$100,000c-.-Apr 1 1922

Water Extension Bonds
Ss '92 A-O $50,000 Apr 1 1922

When Due.LOANS—
Funding Bonds.

4s '92 A-O $40,000
4s '90 M-N 5,000

Water Refunding.
5s '92 $50,000.

Water Bonds.
4s '93 F-A$100,000
BONDED DEBT May 1908 $428,000
Sinking fund assets 90,051
Assessed valuation 1907. .15,710,797
City tax (per $1,000) 1907 $6.50
Population in 1890 12,729
Population in 1900. 17,128

...Aug 4 1909

...Apr 1 1922

.Aug 1 1923

INTERESTpayable at Cumberland.

DEBT LIMITATION.—This city cannot issue Indebtedness over $10,000
without Act of Legislature and vote of people.

FREDERICK. M. A. McCaffrey, City Register.
The county seat of Frederick County. (Chapter 15, Laws of 1902, author-

Ires the refunding of the $512,000 bonds below Into 3Hs. No new bonds
Issued as yet.l ncorporated in 1817
LOANS

—

When Due.
Refunding Bonds.

4s J-J $512,500c..July 1 1918
(Subject to call after July 1 1903.)

Reservoir Bonds.
4s J-J $35,000c..July 1 1924
(Subject to call after July 1 1904.)
Water-Works Improvement Bonds

4s J-J $32,000c-.July 1 1929
(Subject to call after July 1 1909.)

BOND. DEBT Apr 2 '09.. $579,500
Floating debt 60,250
Sinking fund 90,467
Tax valuation 1909 6,104,259
(Assessment about 7-10 actual value)
City tax (per $1,000) 1908 $9.50
Population In 1890 8,193
Population In 1909 (est) 11.000
INTEREST payable In Frederick.

Population In 1909 (est.) 11,000

FREDERICK COUNTY. E. H. Albaugh, Clerk County Com.
Frederick Is the county seat. Bonds are all exempt from county and

municipal taxation.
LOANS— When Due.
4s g M-N$125,000c 1930

(Subject to call after 1910.)
»>$sg J-J $188,700c 1940

(Subject to call after 1920.)
BOND. DEBT Apr 1909. .$313,700

Sinking fund Oct 1908... $13,440
Assessed valuation 1908. 23,047,929
(Assessment about 70% actual val.)
County tax (per M.) 1908 9.50
Population in 1900 51,920
Population In 1890 49,512

INTEREST payable at the Citizens' National Bank In Frederick.

FR0STBUR6. C. Leatham, Mayor; J. S. Metzger Clerk.
Incorporated In 1870
Tax valuation 1908 $2,974,455
(Assessment about 90% actual val.)
City tax (per $1,000) 1909 $5.00
Population in 1908 (est.) 6,500
Population in 1900 5,274

This city is in Allegany County
LOANS

—

When Due.
Refunding Water Bonds

4^s J-J $55,000 ..1929
(Subject to call after 1904.)

BOND. DEBT May 14 1909 $55,000

TAX FREE.—The above bonds are exempt from taxation.

INTEREST payable in Fros*tburg.

GARRETT COUNTY. H. R. De Witt, County Commis'er.
County seat Is Oakland. Bonds are tax-exempt.

LOANS

—

When Due.
J
TOTAL DEBT Apr 1908.. $75,000

Court House Bonds. (Assessed valuation 1908 8,408,214
4s '07 F-A $75,000c. .Aug '09-'23| County tax (per $1,000) 1909. $10. 20

INTEREST payable at the County Treasurer's office.

HAGERSTOWN. J. O. Beard, Clerk.
This city is the county seat of Washington County.

LOANS

—

When Due.
Electric- Light Bonds.

48 J-J $55,000r July 1 '09-'63
Street Paving Bonds.

4s J-J $9,200r 1909-1927
Drainage and Street Bonds.

4s J-J $34.000r July 1 "09-'25
Drainage Bonds.

4s J-J $2,000r Jan 1 '10-'13

Founded 1762.

J-J $2,500r July 1 '09-'13

4s J-J 5.000r Jan 1 '10-'14

4s 06 J-J 20.000r-. July 1 '09-13
4s '07 J-J 5 OOOr 1920-1922
BOND. DEBT Apr 1909.. $132,700
Tax valuation 1908 8,395,000
(Assessment about 2-3 actual value.)
City tax (per $1,000) 1908 $7.50
Population in 1890.. 10.118
Population in 1908 (est.) 17.000

INTEREST Is payable In Hagerstown. Bonds are exempt from city and
county tax.

HAVRE DE GRACE. Charles T. Wilson, Mayor; W. S.

McCombs, Treasurer.
This city is in Harford County.

LOANS— When Due. BOND. DEBT Apr 1 '09.. $65,000
Street Imp. & Fire Service Bonds. Sinking fund 4.006

5s '08 J-D $5.000 June 1 1938 Assessed va uation 1907... 1.618. 076
(Subject to call after June 1 1918.) ITax rate (per $1,000) 1907 $6.00

IPopulatlon In 1900 3,423

LAUREL. James G. Boss Jr., Treasurer.
This city is In Prince George's County. Incorporated 1870

Floating debtLOANS

—

When Due. I

Elec. Light & Water Bor.Js.
4s J-J $45.000r 1938

|

5s '08 A-O 15,000c. .-Oct 11948 1

Street Bonds.
5s J-J $22,500c ..1917|
BOND. DEBT Apr 3 '09 $82,500|

INTEREST Is payable at the Laurel City National Bank.

MONTGOMERY COUNTY. R. G. Hilton, Clerk.
County seat is Rockvllle. Bonds are excempt from taxation.

$2,900
Sinking fund 14,561
Assessed valuation 1908. -.1.108, 199

(Assessment about full value.)
City tax (per $1,000) 1909 $5.50
Population In 1909 (est.) 2,750

When Due.LOANS—
Court-House Bonds.

4s A-O $14,000c. .Oct 1 '09-'15

Road Bonds.
4s J-J $20 ,000c Jan
5s '04 A-O 1.000c Oct
4s '09 A-O 20,000cOct

School Bonds.
4s '04 A-O $24 ,000c Oct 1 '09-'32

1 '10-'49

1 '09-'10

1 .'09-*28

TOTAL DEBT Apr 1909. $80,000
Assessed valuation, real-.12,4l0,870
Assessed valuation, pers'l. 2,270,920
Stocks and bonds 695,815
Total valuation 1908 15,377,605
(Assessment about % actual value.)
County tax rate (per $1 ,000) '08 $9.20
Population In 1909 (est.) 33,000
Population In 1900 30,451

INTEREST on the road bonds of 1909 Is payable at the Farmers' Bank
& Trust Co. in Rockville; on other loans at the Montgomery County Na-
tional Bank, Rockvllle.

OAKLAND. Truman West, Mayor.
This place is in Garrett County.

LOANS

—

When Due.
Water & Sewer Bds {tax-exempt)

.

5s '09 J-D $45,000_.June 1911-'55

PRINCE GEORGE'S COUNTY. Henry St. J. L. Briscoe,
Clerk to County Commissioners.

Upper Marlboro Is the county seat. Bonds are exempt from taxation.

LOANS— When Due.
5s '92 J-J $80,000c. ..July 1 1922
5s '00 July 4,800c
5s '04 July 10,000c. .July 1 1934

School Bonds.
5s '08 M-N $8.000c...May 1 1938
BOND. DEBT Sept 1 '08 $94,800|

INTEREST on the Issue of 1892 is payable at the Citizens' National
Bank, Baltimore; on other issues In Laurel at the Citizens' Nat. Bank.

SOMERSET COUNTY. Robt. F. Maddox, Clerk and Treas.

Sinklngfund $29,650
Assessed valuation 1908.. 12, 896. 283

(Assessment about full value. )2
County tax rate (per$l,000)'08 10.80
Population in 1900 29,898
Population in 1908 (est) 30,000

Princess Anne is the county seat.
LOANS

—

When Due.
School Bonds (Tax Exempt)

.

5s '94 A-O $1 ,000c
4Hs'02 A-O 18,000c 1923

Court House Bonds (Tax Exempt)

.

4Hs'04 A-O $30,000c 1925
BOND. DEBT Oct 2 '08. $72,000

Floating debt $3,500
Total valuation 1908 5,398,330
County tax (per $1,000) '08.. $12.80
Population in 1900 .25,923
Population in 1908 (est) 26,000

INT. payable In Princess Anne.

WASHINGTON COUNTY. J. E. Wagaman, Clerk.
Hagerstown Is the county seat.

LOANS

—

When Due.
| (Assessment about 2-3 actual value.)

..s $70. 100c 1918] County tax (per $1,000) '08... $8.40
BONDED DEBT Oct 1907 $70,100! Population In 1890. 39,782
Assessed valuation 1907.-23,036,017 |

Population In 1900 ..45.133
The county in June 1902 received $434,000 for Its interest in the Western

Maryland RR., and with the proceeds greatly reduced Its debt.

WORCESTER COUNTY. J. E. White, Treasurer.
Snow Hill Is the county seat

LOANS

—

When Due
Road Improvement Bonds.

4Hs'06 J-J $25,000c.July 1 '31'-55

BOND. DEBT June 1908. ..$43,000
Assessed valuation 1908. ..6,500.000
County tax rate (per $1,000) '07 $9.00

5s '08 J-J 25,000r..$2.000 year- 1 Population in 1900 20.865
ly beginning July 1 1913

|

INTEREST on issue of 1906 Is payable In Snow Hill.

ADDITIONAL STATEMENTS.
, Bonded Floating Assessed Tax Popu-

Debt. Debt. Valuation. Rate lotion
$ $ $ Per 1000. 1900.

Caroline County 27,500 3,000 6,059,828 12.50 16.248
Crlsfield (T.), Somerset Co 37,000 3.000 1,197.833 6.00 3,165
Harford County 25.000 13.790,812 11.60 28,269
Hyattsville (T.), Prince Geo. Co. 58,000 2,000 1,025,000 7.50 1,222
Queen Anne's County .-»37,000 9,200.000 9.50
Salisbury, Wicomico County.. 25,000 None 4,000,000
Talbot County 40.000 None 9,500,000 8.50 20,342

•Total debt.

District of Columbia,
(INCLUDING THE LATE CORPORATION OF WASHINGTON.)

On July 1 1878 the duties of the Sinking Fund Commissioners of the Dis-
trict of Columbia were transferred to the Treasurer of the United States,
and since that date Congress has appropriated annually a sum sufficient to
pay not only the Interest on the District's bonds, but also, it is believed
sufficient to extinguish the entire debt of the District upon the maturity
of the 3.65% loan, In 1924. Bonds are tax-exempt.
LOANS

—

—Interest— Principal
Name and Purpose. % Payable. When Due. Outstanding.

District of Columbia.
• 50-year funding, 1874, c&r 3.65 F-A Aug. 1 1924 $10,114,150

• The faith of the United States was pledged to secure the payment of the
Interest on these bonds and to maintain a sinking fund sufficient to redeem
them all by maturity. The issue was limited to $15,000,000 and Is exempt
from taxation by Federal, State or municipal authority. Of the $15,000,-
000 bonds authorized, $14,997,300 were Issued, of which $4,883,150 have
been retired to date, leaving $10,114,150 outstanding. The coupon bond!
are for $50 and $500 each, the registered bonds $1,000 and $5,000 each.

INTEREST on the bonds is paid at the United States Treasury In Wash-
ngton and at the Sub-Treasury In New York.

TOTAL DEBT— Apr. 1 "09. Oct. 1 *08. Oct. 1 '07. Oct. 1 '06.

Total funded debt $10,114,150 $10,117,100 $10,622,750 $11,229,100
On July 1 1878, when the duties of the Sinking Fund Commissioners of

the District were transferred to the Treasurer of the United States, the
total debt was $22,106,650.
On April 1 1909 stock and bonds to the amt. of $1 ,0S0, on which Interest

has ceased were still outstanding; funds for their payment are deposited
In the United States Treasury.

ASSESSED VALUATION

—

Personal Total Asses'd Rate of Tax
Year. Real Estate. Property. Valuation, per $1,000.
1907 $255,324,834 $31,507,929 $286,832,763 $15.00
1906 239.461.985 28,669 302 268,131,287 IS.00
1905. 217,608,296 26,575,819 244,184,115 15.00
1900 176,567,549 14,391,438 190,958,987 15.00
1890 137,626 419 11,023,167 148,649,586 15.00
1885 93,502,464 12,795,934 106,298,398 IS.00

POPULATION.—In 1900 was 278.718; In 1890 It was 230,392; In 1005
(estimated), 323,123. ....
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State of Ohio.
ITS

DEBT, RESOURCES, ETC.
Admitted as a State (Act April 30 1802) Feb. 19 1803
Total area of State (square miles) 41,060
State Capital Columbus
Governor (term exp. 2d Mon. Jan. 1911) Judson Harmon
Sec. of State(term ends 2d Mon. Jan. 'll)Carmi A.Thompson
Auditor (term exp. 2d Mon. Jan. 1913).Edw. M. Fullington
Treasurer (term exp. 2d Mon. Jan. '11). David S. Creamer
LEGISLATURE.—The State Constitution provides that the Legislature

shall meet biennially In even years on the first Monday In January. There
Is no limit to length of sessions. In November 1908 the voters defeated
an amendment to the Constitution by which It was proposed to change
the time of holding sessions of the Legislature from even to odd years. See
V. 87, p. 1435. Owing to the adoption of a previous amendment to the
Constitution which provides that State elections shall be held In even In-

stead of odd years, the legislators cannot convene until the second January
after their election. The amendment defeated In 1908 was for the pur-

Eose of relieving this situation by changing the time for convening the
legislature.
HISTORY OF DEBT.—The historical details of Ohio's State debt from

1825 to 1894 will be found In the "State and City Supplement" of April
1894, page 75.
TOTAL DEBT, ETC.—With the exception of $1,665 domestic loan

bonds. Interest on which has ceased, Ohio has no funded State debt at
present, the last $200,000 bonds having been retired on July 1 1903. The
total bonded debt on Nov. 15 1902 was $201,665: In 1901 It was $451,665;
In 1900 was $701,665; In 1885, $3,720,229; In 1880, $6,476,805; In 1871
$9,022,721; In 1861, $14,897,273; In 1851 , $17,563,329.
COMPARATIVE STATEMENT OF THE STATE AND LOCAL DEBTS

IN 1908, 1907 AND 1906.
1908. 1907. 1906.

Funded State debt (loans) *$1,665 "$1,665 *$1,665
Irreducible State debt (trust fds.) 5.152,955 5,119,305 4,991,420

Local Debts—
Debts of counties $18,143,450 $15,545,105 $15,221,858
Debts of cities, first & second class 125,390,738 117.520,564 106,906,602
Debts of Incorporated villages-.- 11,254,995 10,394,296 12,593,555
Debts Of townships 1,996,268 1,633,233 1,295,866
Debts of special school districts-. 13,394,206 11,930,291 10,832,045

Total local debts $170,179,657 $157,023,489 $146,849,926

• Interest ceased 1871.
ASSESSED VALUATION.—The assessed valuation of real and personal

property in the State has been as follows:
Years. Real Estate. Personal Property . Total.
1908 - - $1,590,299,746 $762,381,078 $2,352,680,824
1907 1,558,354,660 749.579,711 2,307,934,371
1905 1,482,795,705 630,805,888 2.163,601,593
1900 - 1,274,203,721 559,849,507 1,834,053,228
1890 1,232,305.312 545,833,165 1,778,138,477
1880 1,102,049,931 456,166.134 1,558.215,965
1870 707,846,836 459 884,861 1,167,731 697
I860 639 894 311 248,408,290 888,302,601
1850 341,389.838 98,487,502 439 870 340
1840 - 85,287,261 27,038,895 112,326,156
1830 50,086,250 14,589.335 64,675,578
The State tax (per $1,000) for 1903. 1904, 1905 and 1906 was $1.35; for

1907, $1,345; for 1908, $1,345; for 1901, $2.89.
CONSTITUTIONAL AMENDMENT EXEMPTING BONDS FROM

TAXES.—The voters of this State on Nov. 7 1905 adopted an amendment
to Section 2. Article XII., of the State constitution,which exempts munici-
pal bonds from taxation. V. 80, p. 1985. The amendment took effect

Jan. 1 1906. On Nov. 3 1908 the voters defeated an amendment to the
same article whereby the tax-exemption feature on State and municipal
bonds was to have been left optional with the Legislature. V. 87. p. 1372.

DEBT LIMITATION.—Ohio has very carefully guarded the debt-making
power of the State. This could not be said while the Constitution of 1802

was In force: for under that Instrument It was competent for the Legisla-

ture to construct works of Internal Improvement on behalf of the State,

or to aid In their construction by subscribing to the capital stock of corpora-

tions created for that purpose, or to authorize In other ways the creation

of debt in unlimited amounts. But since the adoption of the Constitution

of 1851 the whole situation In these particulars has changed, the legislative

power with respect to the State having been limited. The same Is In large

measure true also of the municipalities.

FIRST, As to the State's power to contract debt, this Is regulated under
the first Ave sections of Article 8 of the Constitution. Section 1 limits the

power to the supply of "casual deficits In revenues or to meet expenses

not otherwise provided for," but In the aggregate debts for even the pur-

poses named cannot exceed $750,000. Section 2 contains an exception to

the foregoing; it grants the power to contract debt In case of invasion,

of Insurrection, of war, or of the redemption of the then existing Indebted-

ness. Section 3 realnrms the limit, except as above specified. Section 4
forbids the loaning of the State credit. Section 5 further forbids the
a*auata>tiom of debts by the State. We Insert these five sections In full.

SECTION 1. {Debt Limited to Seven Hundred and Fifty Thousand Dollars.)
The State may contract debts to supply casual deficits or failures In revenues
or to meet expenses not otherwise provided for; but the aggregate amount
of such debts direct and contingent, whether contracted by virtue of one or
more Acts of the General Assembly, or at different periods of time, shall
never exceed seven hundred and fifty thousand dollars; and the money
arising from the creation of such debts shall be applied to the purpose for
which it was obtained or to repay the debts so contracted and to no other
purpose whatever.
SECTION 2. (Additional and for What Purpose.) In addition to the

above limited power the State may contract debts to repel Invasion, sup-
press Insurrection, defend the State In war, or to redeem the present out-
standing indebtedness of the State: but the money arising from the con-
tracting of such debts shall be applied to the purpose for which It was
raised or to repay such debts, and to no other purpose whatever: and all
debts Incurred to redeem the present outstanding Indebtedness of the State
shall be so contracted as to be payable by the sinking fund hereinafter
provided for as the same shall accumulate.
SECTION 3. (The State to Create No Other Debt.) Except the debts above

specified in Sections 1 and 2 of this article, no debt whatever shall hereafter
be created by or on behalf of the State.
SECTION 4. (Credit of State; the State Shall Not Become Joint Owner or

Stockholder.) The credit of the State shall not In any manner be given or
loaned to or In aid of any Individual association, or corporation whatever;
nor shall the State ever hereafter become a joint owner or stockholder In
any company or association in this State or elsewhere formed for any
purpose whatever.
SECTION 5. (No Assumption of Debts by the State.) The State shall never

assume the debts of any county, city, town or township, or of any corpora-
tion whatever unless such debt shall have been created to repel Invasion,
suppress Insurrection or defend ihc State In war.
The foregoing sections complete the limitation as to State debt and credit.

Sections 7, 8, 9, 10 and 11 of Article 8 cover the matter of sinking fundi
referred to In Section 2 above. But they need not be published here.
SECOND As to Cities, Towns, Counties, <fcc. so far as the Constitution

affects the power of the Legislature to authorize these municipalities to
create debt, the limitations are found In Section 6 of Article 8 and In
Sections 1, 2 and 6 of Article 13. (1) Section 6 of Article 8 forbids the
General Assembly to authorize cities, &c, to become stockholders In or
to raise money or loan credit to aid corporations, &c. (2) Sections 1 and 2
of Article 13 forbid the passing of Special Acts and require General Acts for
conferring corporate powers. (3) Section 6 of Article 13 provides that the
General Assembly make provision for the organization of cities, etc., by
gen ral laws and lestrlct their debt-making power. These sections are as
follows:
ARTICLE 8, SECTION 6. (Counties, Cities, Towns or Townships Not

Authorized to Become Stockholders , &c.) The General Assembly shall never
authorize any county, city, town or township, by vote of Its citizens or
otherwise, to become a stockholder In any joint stock company, corporation
or association whatever; or to raise money for, or loan Its credit to, or In
aid of, any such company, corporation or association.
ARTICLE 13, SECTION 1. (Corporate Powers.) The General Assembly

shall pass no Special Act conferring corporate powers.
SECTION 2. (Corporations—How Formed.) Corporations may be

formed under general laws; but all such laws may from time to time
be altered or repealed.
SECTION 6. (Organization of Cities, &c.) The General Assembly shall

provide for the organization of cities and Incorporated villages by general
laws and restrict their power of taxation, assessment, borrowing money,
contracting debts and loaning their credit, so as to prevent the abuse of
such power.
One at first sight would Infer from Section 6, Article 8, above cited, that

cities could not subscribe to the stock of or loan money to railroads, as
railroads are corporations and joint-stock companies. That, however, is

not a correct conclusion, as was decided In the case of Walker vs. The City
of Cincinnati, a case which arose under an Act of the General Assembly of
Ohio entitled "An Act relating to cities of the first class," authorizing any
such city to construct a line of railroad therefrom to any other terminus
in that State or In any other State. In pursuance of the authority that Aot
purports to give, Cincinnati undertook to build the Cincinnati Southern
Railroad. To test the legality of that proceeding this action was brought.
The Court's opinion Is very full and explicit, the conclusion being that from
"the language of the section, It Is quite evident that It was not intended to

•'prohibit the. construction of railroads nor Indeed to prohibit any spteiet of
"public improvements. The section contains no direct reference to railroads
"nor to any other special classes of Improvements or enterprises. The
"Inhibitions are directed only against a particular manner or means by
"which under the Constitution of 1802 many public Improvements had
"been accomplished."

In compliance with Section 6, Article 13 (cited above), which provides
for the organization of cities, <5ec, by general law, the Legislature made
an elaborate classification of municipal corporations, which was In existence
for years. First they were divided Into oltles. villages aad hamlets.
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Then cities wore divided Into two classes, the first class being subdivided

into three grades and the second class being- subdivided Into four grades,

the grade being determined by population according to the last Federal

Census. In addition many special laws found their way on to the statute

books, nominally general in their scope but really so worded as to apply to

only one city. In June 1902, however, the State Supreme Court handed

down several decisions declaring such laws special legislation and therefore

unconstitutional. The decisions were considered to be of such broad ap-

plication that the Governor called an extra session of the Legislature

for the purpose of framing a new general municipal code. The extra

session convened Aug. 25 1902 and after a session of nearly two months
passed a new "municipal code"—a document too lengthy to quote In these

columns. We would refer our readers, therefore, to pages 994 and 995 of

the "Chronicle," Nov. 1 1902, wherein will be found at length the more
salient points of this Important measure.

It remains to be said that at the regular session of the Legislature in

1902 an Act popularly known as the "Longworth Omnibus bill" was passed

and subsequently upheld by the State Supreme Court. This Act (which

was amended at the 1906 session) amends Sections 2835 2836 and 2837.

Revised Statutes of Ohio, relating to the issuance of bonds by cities, vil-

lages and other municipal corporations. Under the new law the municipal

boards of legislation, councils, <&c., may by two-thirds vote issue bonds for

certain specified purposes to the extent of 1 % of the assessed valuation yearly

(but not exceeding 4% In the aggregate) without submitting the question

to a vote of the people. Bonds Issued under this Act In excess of 1 % In

*ny one year, or In excess of 4% In the aggregate, must first be submitted to

a vote of the people and carried by two-thirds of those voting on the propo-

sition; but a net debt (bonds less sinking fund) of more than 8% In the

aggregate can not be authorized In any event The Act as amended In

1900 will be found In the "Chronicle" May 26 1906, page 1224.

Note.—Some doubts having arisen as to whether old bonds as well as

"Longworth" bonds should be counted In figuring the 8% debt limit, a
suit was brought and the State Supreme Court in May 1906 held that only

such bonds as may have been Issued subsequent to the enactment of the

"Longworth" bill should be counted In considering the 8% limit provided

for In that Act. V. 82, p. 1114. Furthermore, In the amended law of 1906,

It Is expressly provided that the 8% limit sliall apply only to the bonds Is-

sued subsequent to the enactment of this Act.

POPULATION OF STATE (U S Census)—
1900 J. .4, 157,545 1800 2,339,511

]
1820 581;434

1890
1880
1870

.3,672,310

.3,198,062

.2,665,260

1850 1,980,329
1840 1,519,467
1830 937,903

1810 230,760
1800 45,365

CITIES, COUNTIES AND TOWNS IN THE
STATE OF OHIO.

Note.—F*r places not given In alphabetical order among the following
statements, see "Additional Statements" at end of this State.

S. S. Jones, Auditor.
Union.
When Due. i Jail Bonds.

4s $6,000 1909-1914
.Feb 2 1917 TOTAL DEBT Mch 19 '09.5197,500
.Aug 1 1924 Floating debt 14,000
.Mch 1 1929 Sinking fund 4,095

Total assessed val. 1908.-5,280,047
Nov 12 1916 (Assessment about 30% actual value)
Nov 12 1921 State&co.tax rate(perM) '08 $16.00 J-.

I Population in 1909 (est.) 28,000
Population In 1900 26,328

ADAMS COUNTY.
County seat is West

LOANS—
Funding Bonds.

48 $50,000...
4s '04 F-A 13,500c -

4s '09 S-a 14,000c.
Refunding Bonds.

f$20 ,000c
3HS'06 M-N t 20,000c.
Turnpike Bonds.

4s $20,000...
3>_S'07 A-O 68,000c.
INTBRflST payable

...1910-1911

.April 6 1922
|

at the County Treasurer s office.

AKRON. Wm. A. Durand, Auditor.
This city is the county seat of Summit County. Incorporated In 1836.

When Due.LOANS—
Park Bonds.

4s '06 J-J ;$6.oooc.July 1

\ 2,500c.- -July
5s J-J / 4,01)0. -Dec 1

1 2,278 Dei-
Bridge Bonds.

5s A-O $2,000cApr 25 '10-'13

Funding Bonds
4s J-D $100,000cJune '12-'27

($25,000 due each 5 years.)
Grade Crossing.

4s '04 F-A $36,000cAug 1

4s '07 J-J 1.500c- Jan 1

M-S / 8,()00cMch 1

\ 3,000c. _. Mch
A-O lO.OOOcOct 1

Debt Extension Bonds.
f$14,000c.Sept 1 '12-'13

4Hs'05 M-S( 8,000c...Sept 1 1914
I 9,500c. .Sept 1 1915

Market House Bonds.
5s M-S $15,000c..Mch '10-'12

4Ms J-J 7,500c.July 25 1913
4Hs J-D 2,000c. -June 1 1914

Public Improvement Bonds
5s M-S $10,000c.-Sept 7 1909
5s '08 A-O 24,000. .Apr 1 '10-'13

4.s

4s '06

'09-'ll
1 1912
'Ofl '10

1 1911

'09-'14
'10-"12
'10- '13

1 1914
'09'13

Refunding Bonds.
5s J-D $48,000c.June 16 1910
4s J-D 25,000r_.June 16 1910
4s M-S 26,600c. Sept 21 1911
4s J-J 19,000c. .Jan 8 1913
4s M-S i20,000c..Sept 6 1913

11 5,800c _.Sept 6 1914
4s '06 M-S J 6,000.. Sept 26 '09-10

\ 2,000.. -Sept 26 1911
4HS J-J J98.000. .July 9 'll-'24

l32,000._July 9 '25-'28

f 6,000c. .Sept 1 1914
4Hs'04 M-S ( 8,000c.-_Sept 1 1915

ll4,000c.Sept 1 '16-'17

I 7,500c. .Sept 1 1918
GEN. DEBT Jan. 1 '09.-. $917,218
Assessment debt 300,866
TOTAL DEBT Jan. 1 '09.-1,218,084
Sinking fund 146,705
NET DEBT Jan. 1 '09 1,071,379
Assessed valuation, real.. 18,482 ,520
Assessed val., personal 8,162,300
Total valuation 1908 26,644,820
(Assessment about 60 % actual value)
Tax rate (per $1,000) 1909-.. $32. 80
Population in 1900 (Census) ..42,728
Population in 1908 (est) 60,000

1

INTEREST payable at the National Park Bank In New York.

AKRON SCHOOL DISTRICT. J. F
LOANS

—

When Due.
School Construction Bonds.

4s M-N $40,000c.Nov 18 "12-'16

4s M-S 10,000c 1916
4s M-N 5,000c.Nov 15 1915
4s M-N 30,000cNov 15 '12-'14

4s '08 M-N 120,000 Nov 1 1922
110,000 Nov 1 1921

Refunding Bonds.
4s J-J $10,000c.July 29 1910
4s J-J 20.000c.July 29 1911
INTEREST on the refunding bonds

New York; on all other bonds at the

ALLEN COUNTY. E. C.

, Barnhart, Clerk.
LOANS— When Due.

High School Bond*.
f $5,000c.June 30 1910

3.65s'06 J-D I 5,000c. June 30 1915
|40,000c.June30'17-18
120,000 Dec 1 1919
120,000 Dec 1 1920
I 10.000 Dec 1 1921

TOTAL DEBT Mch. 4 1909 $260,000
Assessed valuation 1908.-25,694,650
School tax (per $1,000) 1908. .$10.60
is payable at the First National Bank,
Treasurer's office, Akron.

Akerman, County Auditor
Lima Is the county seat.

LOANS— When Due.
Memorial Bldg. Bds.

4Vis'07 M-SI $65,000c Mch 1
,10-'22

I 65.000c.Sept 1 '10-'22
BOND. DEBT Mch 3 "09. $130,000

Total assessed val 1908. .$27,703,656
(Assessment about 60 % actual value)
County tax (per $1,000) '08..$9.40
Population In 1900 47,876
Population in 1909 (est) 60.000

INTEREST is payable at the County Treasurer's office.

ALLIANCE. Chas. O. Silver, Auditor
This city is In Stark County.

LOANS— When Due.
Debt Extension Bonds.

4s '05 J-D $10,000 Dec 1 1925
Refunding Bonds

4s $9,000...
4s M-S 29 .000... Sept 15 1920
4s M-S 62,650 Mch 1 1922
4s J-D 21,600. ..Mch 10 1914
4s '04 A-O fl8,000c.Oct 15 1916

120,000c. .Oct 15 1918

Refunding Bonds

—

{Con)\
f$30,O00..June 5 *09-'ll

4s '05 J-J (

I

5s '05

4s '06

4HS'07

I

J-D
M-N
M-N

20,000.. June 5 '13-'14

8.000 June 5 1915
6,500 June5 1917
5,450 Dec 1 1925

19,000. Nov 1 '21&'16
19,250. ..Nov 15 1917

Sewer Bonds.
4s
4s '04

4s '06

4s '07

4Hs'09

M-S $29,000..
J-D 7.000.

.

F-A 10,000.
J-J 3,600.
M-N 2,500c.

.Sept 15 1920

..Dec 1 1919

. .Aug 1 1921

.Jan 25 1925

..May 1 1915

Water Works Bonds-
5a
4s '04

4s '05

48 '05

4s '06

4s '06

4s '09

M-S $15,000.
(Can)
.Sept '11-'15

-•10

J-D 4,000 Dec 1 1914
M-N 6,000 May 1 1920
J-J 10,000. ..July 22 1925
J-J 7,500 July 1 1916
M-N 5.000 Nov 1 1926
M-N 24,000cMay 1 '21&'23

Street Impiovement Bonds.
4s '05 F-A $20,000. .Aug 1 '09-

4Ms'07 ... 21,000
Bridge Bonds

4s '09 A-O $9,500. ..Apr 10 1929
Electric-Light Bonds.

5s M-S ($4.000.Sept 15 '09-'10

118.000. Sent 15 '11-'16
GEN. BONDS Apr 12 '09.. $327,350
Water bonds 220,500
Assessment debt 123,550
TOTAL DEBT Apr 12 1909. 671,400
Sinking fund assets 31,400
Assessed valuation 1908 5,083,030
Total tax (per $1 ,000) 1908. ..$31 .20
Population 1908 (spec, census) 14,938
Population in 1900. 8.974

Paving and Intersection Bonds
4s '07 -.. $5,350 .

4s '09 M-N 15.500c-. May 1 1926
Street & Sewer Bds (City's portion)

5s '08 J-D $4,000. ..June 1 1928
5s '08 J-D 14,000... June 15 1923
5s '08 F-A 2,500 Aug 1 1926
5s '08 F-A 1,300 Aug 1 1926
5s '08 3.300-.
4^S'08 ... 1.500
5s '08 ... 2,850

Fire Department Bonds.
4s '05 J-J $15,000.June '15-'16-'18

4Hs'08 J-J 7.000. ..July 15 1923
Cemetery Bonds.

4s '07 J-J $6,500... Jan 25 1925
Water-Works Bonds.

4s F-A $81,000-. Feb 20 '20-'29

($8,000 due yearly.)
5s M-S 4,000 1909-1916

ALLIANCE SCHOOL DISTRICT. C. E. Harsh. Clerk.

LOANS— When Due. I BONDED DEBT Sept 1 1907. $6,000
4s '05 J-J $4,00Oc.June5 '10-'13|Tax rate (per $1,000) '07 $20.70
4s '08 M-N J 1,000 May 4 1914 i INTEREST Is payable at Alliance.

124,000. May 4 '15-'26|

ASHLAND. Edgar Koehl, City Clerk.
This city Is the county seat of Ashland County.

LOANS

—

When Due.
City- Hall.

5s A-O f$4,0O0..Apr 1 '10-'13

t 6,000. .Oct 1 '09-'13

Street Bonds (Special levy).
5s $135,120 outstand Jan 1 '09

Fire Department Bonds.
6s $500.. June 15 1910

Refunding Street Bonds.
5s $6,000 Sept 11911

Sewer Bonds.
4s $58,000...Sept 20 1937
5s__ ._=.«-_ 9,000 Sept 1 1926

Refunding Bonds.
5s '06 A-O J$2,750cAprl5 '13-'17

I 2,750c.Oct 15 '13-'17
4s '09 M-S 10,OOOcMch20'10-'19

Water Works Bonds.
5s '07 M-S|$23.000 Mch 'll-*33

1 22.000 Sept 'll-'32
5s ... 20,000 SeDt 11918
BOND. DEBT May 13 1909~$300,120
Assessed valuation 1908. __2,048,960
Tax rate (per $1 ,000) 1908 $40 10
Population in 1890 3,566
Population in 1900 4,087

INTEREST on the debt" extension bonds and refunding 4s Is payable
at the First National Bank, Ashland.

ASHLAND COUNTY. H. C. Westover, Auditor.
Ashland Is the county seat.

LOANS

—

When Due.
Bridge Bonds.

5s '05 J-J $32,000c.July 1 '0!)-'17

4s '04 J-J 12.000c.July 1 '0!)-'14

BONDED DEBT Mch '09. $41,000
Sinking fund 7 ,870

Total valuation 1908 $13,356,020
(Assess-nent about 2-5 actual value.)
County tax (per $1,000) '08. .56,005
Population in 1909 (est) 25,000
Population in 1900 21.184

INTEREST is payable at the County Treasurer's office.

ASHTABULA. Frank W. Wagner, Auditor.
This city is in Ashtabula County

LOANS

—

When Due.
Refunding Electric Bonds.

5s A-O $10,O00c..Apr 1 1911
($1,000 every A & O.) to Oct 1 1915
4s A-O ]$2,0OOc.Apr 1 '10-'ll

\ 2 OOOcOct 1 '09-'10

Lake Street Subway Bonds
4s '08 A-O $60,000.Oct 1 "09- '28

Street Paving Bonds.
5s '07 A-O $18,000c.Oct 1 '09-'14

5s '07 A-O 17,800c .Oct 1 '09-'13

5s '05 J-J 16.800c.lan 1 '10-'15

Incorporated July 10 1891.

Street Paving Bonds.

—

Contd.
5s '06 A-O $35,000c_.Oct 1 '09-'15

5s '08 A-O 16,500c.Oct 1 "09-'18
Sewer Bonds.

5s '08 A-O $5,000c.Oct 1 '09-'13
TOTAL DEBT July 1908.. $189,536
Sinking fund 51.076
Total valuation 1907 6,314.610
(Assessment about 30% actual value)
Tax rate (per $1,000) 1907 $32.80
Population In 1900. 12,949

INTEREST Is payable In Ashtabula.

ASHTABULA
LOANS—
4 Ms A-O

4Hs A-O
4 ''

2 S'06 A-O
4Hs'04 A-Of

SCHOOL DISTRICT.
When Due.

J $2 ,500c _ .Apr '10-'ll

\ 3,750c. -Oct '09-'ll
1,000c Oct 1909

31,000c_-Oct 1 '10-'40

7.500c.Apr 1 '10-'14

7,500c.Oct 1 '09-'13

INTEREST payable in Ashtabula.

ASHTABULA COUNTY.
Jefferson is the county seat.

LOANS

—

When Due.
Road Improvement Bonds.

4V^s'08 A-O $27.000c.Apr 15 '10-'18

4J4s'08 A-O 20,000..Sept 1 '09-'18

4Ks'09 M-S/ 31 ,500cMch 1 '10-'18

\ 2,500c Mch 1 1919
4Hs'09 A-O 12.000c-Apr 1 '10-'14

4!^s'09 M-S 30,000c -Mch 1 '10-'19

Charles E. Peck, Clerk.

4Ks'07 A-O $38 ,000c -Oct 1 'Q9-'Z1
4 4s'0» A-O •-'.OOPc-Apr 1 '10-'25

4J^s'08 A-O 30,000c.A&O '12 &'26
BONDED DEBT Mch 1909 $133,000
Assessed valuation 1909 5,200,000
(Assessment about 40 % actual value)
School tax (per $1 ,000) 1909. .$15.00
Population in 1909 (est) 20,000

P. C. Remick, Auditor.

4Hs'09 ... $18,000 $1910-1919
BOND. DEBT Mch 1909. $50,000
Total assessed val. 1908.-26,983,700
(Assessment about 40 % actual value)
State&Co.tax(per $1,000) '08. .$6.20
Population In 1908 (est.) 60,000

INTEREST is payable at the County Treasurer's office.

ATHENS. Gilbert E. Day, Mayor; W. B. Golden, Clerk
This village Is the county seat of Athens County.

LOANS

—

When Due.
Refunding Bonds.

6s $80,000. 1913-'18-'23-'25
($20,000 on May 1 each year.)

5s $20,000.. .June 11926
"09-'155s M-S 7,000. .Sept 1

Electric-Light Bonds.
5s M-S $11,000. .Sept 1

5s '07 M-S 6,000c.Sept 1

Sewer Bonds.
5s '06 M-S $l,000c.Sept 1 '09-'10

Funding Bonds.
5s '06 A-O $3,500c.Aug 1 'H-'17
BONDED DEBT Sept 1 '07 $193,250
Total valuation 1907 1,566,885
(Assessment about 1-3 actual value.)

'09-'19 Tax rate (per $1,000) 1907 $40.80
'20-'25 Population in 1900. 3,066

ATHENS SCHOOL DISTRICT. C. M. Copeland. Clerk Board of Educa'n.LOANS— When Due.
|
BOND. DEBT March 1909 $60,000

4s '06 M-S $60,000c 1912-1931
I
Assessed valuation 1908 1,566.885
ISchool tax (per $1,000) 1908_.$11.75

INTEREST payable at the office of the Treasurer of the School Funds.

ATHENS COUNTY.
County seat is Athens.
Infirmary Bonds.

5s M-S($33,000c.Sept 1 *09-'19

I 2,000c. .Sept 1 1920
Road Improvement Bonds.

5s M-S$200,000c 1929-1939
BOND. DEBT Mch 4 '09. 235,000
INTEREST payable at County Treasurer's office

AUGLAIZE COUNTY.
County seat is Wapakoneta.

LOANS

—

When Due.
Infirmary Building Bonds

5s '09 J-J $70,000.. Sept 1 '10-'23
Bridge Bonds.

E. R. Walker, Auditor.

Total valuation 1908 $10,916,110
(Assessment about 60 % actual value)
County tax (per $1,000) '08. $11,255
Population in 1900 38,730
Population In 1909 (est) 45,000

W. H. Meyer, Auditor.

5 s J-J
5 s J-J
5 s M-S
5 s J-J
5s '04 J-J

$8,000. .July 1 '09-'16
4,000. ..Jan 1 '10-'13
5,000. ..Sep 1 '09-'13
6,000. .Jan 1 '10-'15

/ 11,000..July 1 '09-'19

lll.000._Jan 1 '1 '20

'09-'22
•10-'23
'09-'17

Bridge Bonds

—

{Con.)
5s '07 J-J I $14.000. .July 1

1 14.000 ..Jan 1
5s '07 J-J 9.(100. .July 1

Court-House Bonds.
5s JH.750 1908
BONDED DEBT Dec 1908.$167,000
Tax valuation 1908 13,421,568
(Assessment 40% to 60% actual val.)
County tax (per $1,000) 1808. .$9.95
Population In 1°00 31,192INTEREST on bonds of 1907 Is payable at County Treasurer's office.

AVONDALE. See city of Cincinnati.
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BARBERTON. Jay W. Tracy, Clerk.
This village Is In Summit County. Incorporated 1892
Sewer Bonds

5s '04 M-S $3.202c.Mch 1 '09-'15

l,500C--.Mch 1 1910
1,860c. .Men 1 1911
1,900c

J 7,000._Mch 1 *10-'16

I 774 Mch 1 1917
7.000. .Mch 1 '10-'16

5s '06 M-S

5s '06

5s '07 J-D

5s '07 M-N

5s '04

5s '05

5s '08

f 781. .Mch 1 1917

5s '07 M-S

Fire Department Bonds.
5s '05 M-S $2,400c. .Mch 1 '10-'15

Street Bonds.
5s '05 M-S $1,800c. Mch 1 '10-'15

M-S 8.550cSept 1 '09-'14

M-S 6,567c.Mch 1 '09 '15

F-A 126,685. .Sept 1 '09-'17

\ 3, 161. 37. Sept 1 '1 S
Water Bonds.

5s '05 M-S $9,C00c.-Mch M0-'15
5s '08 F-A I 2,700..Sept 1 '09-'l3

1 402.45. Sept 1 1910
5s '09 F-A/ 18,000c_Sept 1 "10-'18

1 1,604c. -Sept 1 1919
BOND. DEBT Mch 3 1909.5273,038
Assessed valuation 1908. ..2,942,750
Tax rate (per $1,000) 1908 $32.80

INTEREST Is payable at Village Treasurer's office.

BARBERTON SCHOOL DISTRICT. H. B. Frase. Clerk and Treasurer.
LOANS

—

When Due. lAssessed valuation 1908. ..3,120,830
4>$s'09 M-S ($4,000cSept 1 '10-'17

| (Assessment about X actual value.)
\12,000c.Sept 1 '18-'29

I
Population In 1909 (est.) 11,000

BOND. DEBT Mch 3 1909. .$57,500
I

INTEREST on the bonds of 1909 Is payable at the office of the Treasurer;
on other loans at the Barberton Savings Bank Co.

BARNESVILLE. F. W. Hilles, Clerk.

This village Is In Belmont County. Incorporated 1816.

J
1,000c. .Sept 1 1909

{ 989c. ..Sept 1 1910
| 8,000c.Sept 1 '09-'16

I 168c. .Sept 1 1917
Funding Bonds.

5s '06 M-S J$5,B00c.Sept 1 '09-'16

\ 682c. .Sept 1 1917
5s '06 A-O 1.800cNov 1 '09-'ll

LOANS—
Paving Bonds.

When Due.

6s F-A $3 ,000. -Feb 27 '10-'13

6s M-S 500.Sept 13 '09- 13
6s M-S 200-Sept 17 '09-'13

6s F-A 3,500. Feb 12 '10-'14

6s J-J 3,000. Jan 11 '10-'12

5s M-N 800c.May 11'10-'13

4Ms J-J 7,575. .July 1 '09-'18

5s J-D 6,157 50..Decl '0 -'14

5s F-A 2,315..Feb 1 '10-'15

4H9 M-S 3,041 45. .Sept 17 1916
5s 1,875. ..Jan 15 19181

Paving Bonds (Continued)

.

5s $1,979.58.Jan 15 1918
4>^s 2,998. 10. Sept 17 1918

Water Bonds.
5s '04 A-O $70.000,.Apr 1 '10-'44

BOND. DEBT Jan 1 1909-. $109,048
Floating debt 3,000
Assessed valuation 1 908. -.1 ,496,000
(Assessment about Vi actual value.)
Tax rate (per $1 ,000) 1908 $35.50
Population In 1909 (est.) 5,000
Population In 1900. 3.721
INT. at Village Treasurer's office.

BARNESVILLE SCHOOL DISTRICT. J. M. Cassells, Clerk.

BONDED DEBT Mar 2 190P $33,000
Assessed valuation 1908... 1,708,695
(Assessment about 1-3 actual value.)

School tax rate(per $1 .000) '08 $2. 1 4 y2
Population In 1909 (est.). 4,500
INTEREST Is payable In Barnesvllle

BELLAIRE. R. E. Crow, City Auditor
This city Is In Belmont County.

LOANS

—

When Due.
Water Bonds.

5s A-O $50,000c..Oct 1 1910
.Feb 1 1923
.Mayl 1914
Mch 1 1917
-Sept 1 1917

4s F-A 50.000c
4 Ms M-N 20.000c
4HS'07 M-S 25.000c
4}^s'07 M-S 10,000c

City-Hall Bonds.
4s M-S $30.000c Mch 1 '10-'24

4s A-O 15,000c Oct 1 1912
Refunding Water Bonds.

4s A-O $50,000c..Oct 1 1920

BELLAIRE SCHOOL DISTRICT. H. A. LIchtenberger, Clerk.

Refunding Bonds.
4s '06 F-A $10,000c..Feb 1 1916
General debt Sept 1907 $63,725
Water debt. 205,000
Assessment debt 31,770
TOTAL DEBT Sept 1907.. 300.495
Tax valuation 1907 4,229 915
(Assessment less than 1-3 actual val.)
City tax (per $1,000) 1908... $12. 10
Population In 1900 9,912
INTEREST is payable at Bellalre.

LOANS—
4s M-S

4s '04 M-S

When Due.
$3.000c Mcbl5 10 12
2,( 00c Sep 15'0d-'12

3,000c Mch 15 '10-'12

4,000c Sep 15 '0 9-'12

fl.OOOc Mch 15 '13-'15

5,000c Sep 15 '13-'15

BONDED DEBT Nov 1908. $30,000
School tax (per $1,000) 1907.. .$9. 50
Population In 1906 (est.) 12,500

INTEREST Is payable at First
National Bank, Bellalre.

BELLEFONTAINE. U. L.

This city Is In Logan County.

Kennedy, Auditor.

LOANS—
Light and

6s M-S
5s M-S

ravii
$ii.c

J 3.9
1 5.C

'09-' 17
'10-'17

When Due.
Paving.

,000. .Aug 1 '09-'19

,960.. March '10-'18

.000. _Sept "0j-'18

Qas and Electric Bonds.
4Ms '05M-S $50.000.. Sept 1 1935
(Subject to call after Sept l 1915.)

4Ms M-S $10,000.on or before 1914
Refunding Gen. Improvem't Bonds

4^8 '04M-S $32,312 1909-1915
Real Estate Purchase Bonds.

58 M-S $6,000)' On or before"
ISept 1908-1909

Fire Department Bonds.
Ss July $3,000. .July 1909-'14
5s '05 Sept 5.000-.Sept 1 '15-'24

Refunding Bonds.
68 J-J J $28,000. .Jan 1 '10-16

\ 28.000-. July 1 '09-'15

INTEREST on the water-works bonds Is payable at Bellefontalne;
the refunding bonds at the First National Bank, New York.

BELLEFONTAINE SCHOOL DISTRICT. L. B. Stough, Clerk.

Paving Bonds.
4s '07 Sept $9.000cSept
4s '07 Mch 6.000cMch

Water Works
6s F-A $13,000. .Feb 1917-'19
6s F-A 10.000. .Feb 1915-'16
68 M-S 16.000..Sept 1 '21-'37

($500 due each six months.)
5s M-S $7.500.on or before '10

GEN. BONDS Mch 2 1909. .$207,500
Assessment debt 61.730
TOTAL DEBT Mch 2 1909. 269.230
Sinking fund... 10.070
Tax valuation 1908 3.208,100
(Assessment about 1-3 actual value.)
Total tax (per $1,000) 1908.. .$35.80
Population In 1890 4,245
Population in 1900 6,649
Population in 1UC9 (est) 10.000

on

LOANS

—

When Due
r$25,000.Mch 1 '16-'40

48 '07 F-A ( 25,000. .Sept 1 '16- '40

I 5,000.. Mch 1 '31-'40

I 5,000.. Sept 1 '31'40
(Subject to call after Mch. 1 1917.)

4s M-S $4,000c. 1910-1914
5s '08 M-S / 2.500..Mch 1 '10-'14

\ 3,000.. Sept 1 '09-'14
BOND. DEBT May 1 1909. $70,000
Assessed valuation 1908. -.3,208,100
School tax (per $1,000) 1907. .$11.00

This city Is In Huron County.

LOANS— When Due.
Water Bor ds.

5 s F-A $11 000c... -Aug 1919
5 s June 2 000c... .June 1912
4s M-S 22 000c... .Sept 1923
4s M-S 10 oooc-- .June 1914
4s J-J 3,000c... -June 1911
5s •07 M S 3 500c .- ..1912 1918

Street Bonds.
4s F-A $9,500c .June 1918

INTEREST Is payable at office of City Treasurer.

BELLEVUE. Geo. Lieber, Clerk.

Cemetery Bonds
4s M-S $4,500c Sept 1917

City-Hall Bonds.
4s J-J $lo,oooc June 1930
GEN. BD. DEBT Jan 1 "09. .$92,500
Water debt (Included) 51,500
Assessment debt (additional) 12,775
Total valuation 1908 1,500,000
(Assessment about \4 actual value.)
City tax (per $1,000) 1909 $10.00
Population In 1900.. 4,101
Population In 1909 (est.). 5,000

INTEREST on water bonds due 1911 Is payable In Bellevue; on water
bonds due 1912, 1914 and 1919 in New York; on cemetery bonds In Fre-
mont; on all other bonds In Cincinnati.

BELMONT COUNTY. A. W
County seat Is St. Clalrsvllle.

LOANS

—

When Due.
Court House and Jail.

4Hs $25,ooo... Sept
4s 53,000. ..Sept

Bridge Bonds.
5s M-S $4 .000... Sept 1 09-10

5s '07 M-S lo.OOOc.yearly to 1922

Beatty, Auditor.

1910
1914

County Bonds.
4s M-S $7,000... Sept 1 1911
TOTAL DEBT March 1908. $75,000
Tax valuation 1907 29,300.000
(Assessment about 60% actual val.)
Population In 1900. 60,875

BEREA. L. M. Coe, Mayor; O. R. Stone, Clerk.

This village Is In Cuyahoga County.

Electric Light Bonds.
4s M-N J$4,000c.May 1 '10-*17

\ 2,500cNov 1 "09-'13

4s '06 M-N 3,500c.Nov 1 '09-'15

5s A-O l.OOOc-Oct 1 '09-*10

Sewer Bonds.
5s M-N $2,100c.Nov 1 '19-'15

f 500c Oct 1 1913
5s AO< 500c Oct 11915

I 638.40c Oct 1 1918
5s A-O I 3,000c. -Apr 1 '10-'16

1 937.40c.Apr 1 1917
GEN. BONDS Mch 1 1909...$57,321
Assessment bonds 32,235
TOTAL DEBT Mch 1 1909.. 89,556
Assessed valuation 1908 849,860
(Assessment about 50% actual val.)
Total tax (per $1,000) 1908. ..$35.90
Population In 1909 (est.) 3.000
Population in 1900. 2,510

of Berea County, Berea, Ohio

BOWLING GREEN. Alex. Williamson, Auditor.
This city Is the county seat of Wood County. Incorporated Nov. 9 1855.

LOANS— When Due.
Pavine Bonds.

5s M-N { $300c..-Nov 1 1909
1 600c Nov 1 '10'12
t 100c .-Nov 1 1913

4s 7,000c.Apr 1 "1C-'16
:>s '08 A-O 13,392c.Apr 1 '10-'18
5a '08 A-O 6,680c.Apr 1 '10-'18

5s '08 M-N 4.820c. Nov 1 '10-'18
5s '09 M-S 2,500c. Oct 1 '10-'18

5s '09 A-O 10.500c 1910-1919
Water Bon

4s M-N /$10,000c May 1 '10-*19

1 n.oooc Nov i '09-'i9
4s M-N 3,500c May 1914-'20
4s M-N 6,000c Nov 1 '14-'19
4s M-N 500c Nov 1 1920
53 A-O/ 1,500c Apr 1910-'12

\ 1,000c Oct 1911-1912

INTEREST Is payable at the Bank

LOANS
Refunding Bonds

When Due.

5s M-S

4s

43

5S

M-S

M-S

M-S

M-S

M-S

$4,000
4,500
4,000
4,500
3.000
3,000
600

1,800
2,100

Mch 1 '10'17
Sept 1 '09-'17

Men 1 '10-'17

Sept 1 '09-'i7
Mch 1 '15-'20

Sept 1 '15-'20

Mch 1 1921
Mch 1 '10-'15

Sept 1 '09-'15

3.000c Mch 1 '18-'23

3,000c Sept 1 '18-'23

600c Mch 1 1924
f 2,000c.Mch 1 "14-'17

4s '07 M-S
-I
2,000cSept 1 '14-*17

600c--Mch 1 1918
f 3,000..Mch 1 '22-'24

3.000..Sept 1 *21-'24

600 Sept 1 1924
Town Hall Bonds.

6s M-S ($1,500 Mch 1 '10-'12

I 2,000 Sept 1 '09-'12

Street Bonds.
M-S/$10,500._Mch 1 '10-*12

14,( 00. .Sept 1 '09-'12
3,000. .Mch 1 '10-*12

6,400..Sept 1 "09-'12
2,700..Mch 1

, 10-'12
6.000. .Sept 1 *09-'12
1.500. .Mch 1 M0-'12
3,200. .Sept 1 '09-*12

Sewer Bonds.
4s M-S J$3,000..Mch 1 '10-'ll

4,500. .Sept 1 '09-'ll
1,125. .Mch 1 *10-'12
2,000. .Sept 1 '09-'12
8,000,-Mch 1 '10-'17
9,000--Sept 1 '09-'17

General bonds April 8 1908--$57,400
Street assessment debt 61,500
Sewer assessment debt 33,500
Sinking fund 1,676
Tax valuation In 1907 1,955,525
(Assessment about 1-3 actual value.)

4s

M-Sf

M-S)

M-S/

M-S

M-S

Tax rate (per $1 .000) 1908 $48.20
Population In 1900 5,067

INTEREST Is payable In Bowling Green. • • • • *»«J

BRADFORD SCHOOL DISTRICT. J. T. Arnold. Clerk.
This district Is In Miami County.

LOANS— When Due. | BONDED DEBT Dec 1908. .$43,000
5s '08 M-S]$20,000c-Sept 1 '10-29

I INTEREST payable at the Dls-
\ 20,000c. Sept 1 '30-39 Itrlct Treasurer's office.

BRIDGEPORT.
This village Is In Belmont County.

LOANS

—

When Due.
Bridge.

4s $12,000c Mch 3 1933

5s ..._ $12.500c 1909-1913
Street Improvement

4s $75,000c 1915-19S9
3s '07 A-O 10,000 Apr 1 1917

Water.
5s $22,320c 1909-1917
5s 6,000 1917-1919
5s 3,000. Mch 1910
BONDED DEBT Sept 1 '07 $145,000
Assessed valuation 1906... 1.384 ,207
Tax rate (per $1 ,000) 1906 $30.60
Population in 1900 3.963

BRYAN. F. W. Radabaugh, Clerk.

This village Is In Williams County.
LOANS— When Due.

Electric-Light Bonds.
5s '06 J-J $2 ,000c ..Mch
5s '07 M-S 1 15,000c Mch 1

\15,0OOcSept 1

4s '07 A-O 10,. 50c. Oct 1

Water and Light Bonds.
5s '08 M-S f$5,000c.Mch 1

\ 5.000c Sept 1

BUTLER COUNTY. Jos. E,
County seat Is Hamilton.

LOANS

—

When Due.
Refunding Bonds.

1 1910
'14- •18
'13- '17
'09- '17

"21- '22
•21- '22

BONDED DEBT Sept 1 '08 $75,000
Assessment debt 76,585
.Sinking fund. 2,000
Assessed valuation 1907 1,044,740
(Assessment about H actual value.)
Tax rate (per $1,000) 1907 $49.40
Population In 1900 3,131
INTEREST Is payable In Bryan.

48 J-J
48 J-J
4s J-J
4s D MS
4s M-S

Bridge Bonds

$10.000c July 1

10,000c July
12,000c July
40,0O0c.Sept 1

10.000c ..Sept

•09-'13

1 1914
1 1916
'17-'18

1 1909

4Hs J-J $30,000c Jan 1'10-11-13
4^1 J-J 15.000c Jan 1 1915
4 Ms J-J 20.000c Jan 1 '17&'21
4^s J-J 15.000c Jan 1 1919
4 Ms J-J 20.000c Jan 1 1924
4s M-S .1,000c Sept "09-'ll
4s J-J 28.000c Jan 1910-'16

Brate, Auditor.

County Fund.
4^8 M-N $5,000c.July 1 1800
4 Ms M-N 20,000c /July 1 '12-'14

($5,000 due each yr.)l "16-'18
3.65s J-J $45.500c July 1 '09-'21
BOND. DEBT Mch 1 1909.$283,500
Sinking fund 12,960
Assessed valuation, real.•25,888,800
Assessed val., personal.. 11,849.380
Total valuation 1 908 37 .738 ,1 80
(Assessment about 50 % actual val.)
County tax (per $1,000) '08.$5.45 M
Population In 1909 (est.) 63,000
Population In 1900 56.870

INTEREST on all bonds is payable at Hamilton.
• The Miami University lands (22,566 acres), appraised at $1,200,080,

are exempt from all State taxes except those for school purposes.

BYESVILLE SCHOOL DISTRICT.
This district Is In Guernsey County.

Chas. R. Austin, Clerk.

LOANS— When Due
5s '02 $10.000c.Sept 1 'Og-'IS
5s '05 1.200c.YrlyonMch 1

5s '06 2,000cYrly from
Sept 1 1912

5s '08 M-S $25,000c.Sept 1 'ls-'42
INTEREST on the bonds of 1908 payable at the Treasurer's office-

other Issues at the First National Bank.

CAMBRIDGE. S. R. Heade, Auditor.
This city Is located In Guernsey County.

5s '09 ... $2,500 1918-1928
TOTAL DEBT Mch 1 09 $39,700
Assessed valuation 1908 500.000
(Assessment about Si actual value.)
School tax (per $1 .000) 1908. .$17.50
Population In 1909 (est) 3,500

on

LOANS—
Sewer Bonds.

When Due.

4Hs
4s
5s
4s
5s
4!^s

M-S
J-J
Apr
J-J
Apr

'05A-O
4s '07 F-A
4s '07 J-J
4s '08 J-J

$9,000c Sept 1
17,000c July 1
2,l94.06c_Apr
4,000c June 1

2.116c Apr 1
5,000 April

1923
1919
1910
1926

•10-'12

1 1925
10,000 Feb 1 1927
10,000 July 1 1927

19285, 500c...July 1

Refunding Bonds.
4s F-A $15,000c Aug 1

4s J-J 21.500c Jan 1

4^s'04J-D 8,000c June 1

Bridge Bonds.
4s '07 J-J $2,000 July 1 1927

Cemetery Bonds.
4s J-J $7 ,000c Jan 1 1919

1916
1923
1914

Refunding Water Bonds.
4s Jan $14,000c Jan 1910-1923
4s J-D 7,000c June 1 1912

Water Bonds.
4 Ms A-O $6,000c April 1 1910
4Ms J-J /25.000c Jan 1 *10-'34

(26,000c July 1 09-'34
4^s J-J 16.000c Nov 1 1923
4s '05 J-J 4,500c July 1 1925
4s '07 J-J 5,000 July 1 1927

Street Bonds (City's Portion).
4s '08 J-J $8,500c. .July 1 1928

Park Bonds.
4s J-J $20,000c Jan 1911-1930
TOTAL DEBT May 3 1909 $530,570
Floating debt 58,500
Tax valuation 1908 3,239,942
(Assessment 1-3 to M actual value.)
Total tax (per $1 ,000) 1908 $40.20
Population In 1900 8,241

INTEREST Is payable In Cambridge.

CAMBRIDOE SCHOOL DISTRICT David Prltchard. Clerk.
LOANS

—

When Due. 1 4s '06 $35,000 1909-1943
5s '95 $25,000 1910-1934

I BOND. DEBT May 1 1909 $133,000
4s '01 10.000 1912-1921

|
Assessed valuation 1908... 3.645.713

fl3.000c.Mch 5 '10-'22IScnool tax (per $1 ,000) 1908. .$11. 80
4H«'08 M-S U3,000c.Sept 5 '09-'21 1 INTEREST pavable at Cambridge.

|26,000c.Sept 5 '22-'34l
U2,000cMch 5 '22-'34|
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Armstrong Ashbrook, City Auditor,
the county seat of Stark County.

CANTON.
This city Is

LOANS—
Market House Bonds.

5s '02 J-J $75,000. .July 1 "15-'17

4s '02 J-J 53.000 July 1 1925
4s '04 M-S 25,000c...Mch 1

4Hs'03 M-S 2,800c. . .Sept 1

Refunding Water Bonds.
4Hs'00 F-A $15,000. ...Feb 1

When Due.

1920
1918

3Ks'00 J-D 6,000
Water Works Bonds.

4s '00 J-J $10,000. .

4Hs'02 J-D 100,000.
4s '04 F-A /50.000.

1912
Dec 21 1915

July 14 1910
.Junel5'll-'14
Aug 15 '21-'22

4s '03 ... 5,000.
4s '04 ... 5,000.

Sewer Bonds.
4s '07 J-D $2,200...
4s '07 J-J
4s '07 J-D
4^S'09 MS

150,000.Aug 15 '26-'27

.Sept 1 1928
July 15 1918

.June 1 1917

.July 1 1917

.Dec 1

.Men 1

.Men 1

Mch 1

1917
1914
1919
1914

4,600
10,000c
ri,3oo.
t5,600.

5s '09 MS 800.
Street Bonds (City's Portion)

4Hs'09 M-S $1,700 Mch 1

4Hs'09 M-S 2,500 Mch 1

4^s'09 M-S fl.OOO Mch 1

16,000. .Mch 1 '12-'14

Fire Department Bonds.
4s '06 J-D 30,000 June 11926

Refunding Bonds.
5s "01 M-N $12,000. ..May 20 1913
5s '02 A-O 6.000. -Aug 20 1914
5s '03 A-O 106,000 Apr 1 1928
4Hs'03 F-A 13,000 -.Aug 20 1923

4Ms'03 M-S
M-S
F-A
J-J
F-A

4s '03

4s '04

4^s'04
4s '05

4s '06

4s '06

4s '07

5s '93

4^s'95
5s '96

3!4s'99
3Hs'99
4Ms'00
3Hs'00 J-D
5s '03 M-S

1923
1928
1924

J-D
M-S
F-A
J-D
J-D
F-A
M-S
F-A

$12,000 Sept
5.000 Sept

22.000 Feb
16,000 ..July 15 1914
22,000c... Feb 1 1930
10,900 ..Apr 22 1911
29,000 Junel 1916
59,332.45. Mchll 1917
12,500. ..Aug 1

..Dec 21
-..Dec 1

Aug 1

--.Sept 1

Feb 1
"

12,000.
7,000_

25,000.
12,500.
30,000.

1914
1919
1911

1909
1909
1911
1909
1914

15& '18

19.000. ..Dec 21 1915
7,000 Sept 1 1919

4s '04 J-D 5,000. ..June 15 1918
4s '04 J-J 10,000 July 2 1921
4s '04 J-J 5,000 July 1 1919
5s '02 M-N 13,000. ..May 20 1914
4s '06 J-J 10,000 July 2 1916

Sanitary Plant Bonds.
3)4s'01 A-O $20,000. ..Oct 21 1916

Police and Fire- Alarm Bnods.
4s '06 J-D $20,000 June 11926

Park Bonds.
4s '06 J-D $4,000 Junel 1926
4s '07 J-J 1,800 July 1 1917
BOND. DEBT Sept 1 '08. $1.509 ,780
Special lmpt. debt (lncl.). 404,448
Slnklngfund 74,582
Assessed valuation 1908.-16,558,870
(Assessment about 25% actual val.)
Tax rate (per $1,000) 1908 $32.00
Population In 1900 30,667

INTEREST Is paid at Kountze Brothers. New York.

CANTON SCHOOL DISTRICT. William C. Lane, Clerk Board of Educa'n.
LOANS—
6s M-S $8
5s J-J 23
5s M-N 23
5s M-S 20
5s J-D 40
5s F-A 23
4s M-S 75
5s M-S 20
4s '04 M-N $15
INTEREST Is

at Chemical Nat,
Bank, and on all

When Due.
000c 1909
000c 1910-1911
000c
000c
000c
000c
000c
000c

1914-1915
1912-1913

1918-19-20-21
1916-1917
1917-1918

1910-11-13-14
000c May 1 1924

4s '05 M-N 15,000c May 1 1925
4s '06 M-S 30.000c Mch 1 1926
4s '07 F-A 20,000c. Feb 16 1927
4s '08 F-A 30.000c. .Feb 27 1928
4s '09 J-D 60,000. ..Dec 15 1929
BOND. DEBT Mch 2 '09. $402,000
Assessed valuation 1908. .17,282,600
(Assessment about X actual value.)
School tax (per $1 ,000) 1908. .$10. 60
Population In 1909 (est.) 50,000

payable In New YorkCIty: on bonds due from 1909 to 1915
Bank; on bonds due 1912 to 1921 at the Hanover Nat.
other bonds at Kountze Bros.

CELINA. J. M. Winter, Clerk.
This village Is In Mercer County.

When Due.LOANS—
Highway Bonds.

4s J-J $25.000.-July 20 '16-20
4s May 20,000- -May 1

, 10-'13
4s J-J 25.000-.July 20 '22-31

Water-Works Bonds.
6s A-O 50,000. .Oct 15 *14-"31

4Hs'07 M-S 1,000 Mch 1 1910
Light Plant Bonds

4s J-D $5,000c..Junel2 1915
4s J-D 20,000c. ..June "16-25
5s Sept 12,000c.-.Sept '15-26

Refunding Bonds.
4Hs'05 J-J ($2O,000c...Jan 1 1925

\ 22,000c. .Jan 1 1935
3.90s F-A 25,000.Aug 25 '23-'32

(4s 9,049
Street bonds {4\4s 80,800

Ins 56,228
TOTAL DEBT May 3 1909 $336,355
Total valuation 1908 1,208,080
Total tax (per $1,000) 1908. ..$44.60
Population In 1900. 2.815
INTEREST at Village Treasury.

CELINA SCHOOL DISTRICT. W. W. Shock. Clerk.

LOANS— When Due.
| BONDED DEBT Sept 1 '08 $58,000

5s $58, 000...Mch 30 1917
I
School tax (per $1,000) 1907.. $24.60

INTEREST Is payable at the District Treasurer's office.

CHILLICOTHE. WallaceYaple, Mayor; R.D.Alexander,Aud.
This city is in Ross County.

LOANS

—

When Due.
Deficiency Bonds.

4^s"04 $41, 300...Jan 25 1914
Street & Sewer Bonds (General).

5s '03 $8,500 Oct 11913
4Hs'05 3,600. ..July 25 1915
4J^s'04 2,000. ..Sept 10 1914
4Ks'05 18,000...June20 1915
4s '06 16,500 July 6 1916
4s '05 12,700. ..Aug 15 1915
4s '06 16, 350. ..Aug 15 1916
4s 4,000 Apr 1 1918
4s 2,800. ..Sept 15 1917
4^8 4,800....Mch 1 1922
4s 30.000-._May 15 1928
4s '08 M-S 2,400.. -Sept 15 1923

Assessment Bonds, 4s, 4'4s & 5s.
$205,047 50 due from 1910 to 1917.

(Various amounts yearly.)

Fire Equipment Bonds.
5s '04 --. $4,000.. .Dec 15 1912
4s 10,000.-.Aug 15 1928

Refunding Bonds (Gold).
4Hsg J-D 574,000 Dec 1 1916
(Subject to call on Dec 1 as follows:

Six bonds yearly from 1902 to '08;
seven yearly 1909 to 1914.)

GEN. BONDS Jan 1 1909. $250,950
Assessment debt 205,048
Floating debt 27,603
TOTAL DEBT Jan 1 1909. 483,601
Sinking fund 5,329
Total valuation 1908 5,425,000
(Assessment about 2-3 actual value.)
Total tax (per $1,000) 1907_.$32.20
Population In 1900 12,976
Population In 1908 (est.) 17.000
INTEREST at office of Treasurer.

CHILLICOTHE SCHOOL DISTRICT. James I. Boulger, Clerk.

LOANS—
6s J-J
4Hs'04 M-S

5s J-J

When Due.
$5,500c.July 22 1917

f 6,000cMch 1 '10-'15

1 7,000c.Sept 1 '09'15
26.000C-. July 2 1920

3s '06 J-J $6, 500c July 1 '09-21
BOND. DEBT Sept 1 1907. .$55,500
Assessed valuation 1907 5,200,000
School tax (per $1,000) 1907. $12.00
INTEREST at City Treasurer's office

CINCINNATI. Ernest Von Bargen, Auditor. C.T. Greve,
Secretary Sinking Fund Trustees.
Cincinnati Is situated In Hamilton County. Founded In 1789; Incorporated

as a town Jan. 1 1802 and as a city Feb. 5 1819.
In 1895 the villages of Avondale, Clifton, Llnwood. Riverside and West-

wood were annexed to Cincinnati and their indebtedness was assumed by
that city. In 1903 the villages of Hyde Park, Evanston, Bond H1U and
Wlnton Place were annexed.
LOANS

—

When Due. I Refunding Cincinnati South. Ry.
Avenue Pavement. 3Hs'02 J-Jf $7,803,0001 .July 1 1952

3)4 01 J-D $150,000. .Dec 1 1920 \s. f. 7,000/
(Subject to call after Dec 1 1910.)

!
(Subject to call after July 1 1932.)

3 H '02 J-D sf$75,000.. June 1 1922 4s '08 J-J $600,000c. -July 1 1958
(Subject to call after June 1 1912.)
Bath House.

3)4 '03 J-J sf$22,000..July 1 1928
Bridge Bonds.

3)4 '01 A-O $50,000..Apr 1 1921
(Subject to call after Apr 1 1911.)

4s '06 A-Osf$36,000 Oct 1 1936
4 '07 J-D sf3,500.June 30 1927
4s '08 J-J sf26,000-Jan 27 1938
4s '08 J-J sf28,000- .July 1 1928

Cincinnati Southern Ry.
6s 79 F-A $895,000..Aug 1 1909

Cincinnati South. Ry. Refunding.
3M '06 M-N$4,595.000cMay 1 1956
(Subject to call after May 1 1936.)
Cincinnati South. Ry. Term.

3)4 '02 J-J sf$500,000. -July 1 1965
(Subject to call July 1 1942.)

3)4 '03 J-J $500 ,000-. July 1 1965
(Subject to call July 1 1943.)

3)4 '04 J-J $500,000. .July 1 1965
(Subject to call after July 1 1944.)

3)4 '05 J-J $500,000c.July 1 1965
(Subject to call after July 1 1945.)

3)4s'06 J-J $500 ,000c.July 1 1965
(Subject to call after July 1 1946.)

(Subject to call after July 1 1938.)
City Hall Repair.

4s '03 J-D sf$40,000. .June 1 1913
Fire Department Bonds.

4s '04 M-S $325,000..Sept 1 1934
3 Hs '05 M-N 75,000c.Nov 1 1935

23,000c July 18 1937
sf25,000..May 2 1937
sf22,500. .July 5 1937
sf4,000.July 15 1937

sf26,000..Mch 1 1928
sf40,000..Jan 2 1938
sf20,000_Feb 25 1938

Police Department Bldg Bonds.
3)4 '05 M-N $75,000cNov 1 1935
4s '07 J-J sf3,500.July 15 1957

Library Bonds
$12,0O0cJan 1 1924
30,000. .Oct 1 1934

sf31,O00..Jan 1 1935
12,500-July 15 1957
sf3,000..Feb 1 1928

Highway Improvement Bonds.
4s '94 J-J sf$50 ,000 ..Jan 11934
(Subject to call after Jan 1 1914.)

4s '07 J-J
3.65s'07M-N
3 65s '07 J-J
4s '07 J-J
4s '08 M-S
4s '08 J-J
4s '08 F-A

4s "04 J-J
4s '04 A-O
4s '05 J-J
4 '07 J-J
4s '08 F-A

LOANS

—

When Due.
Market House Bonds.

3)4 '01 J-D $50,000.. June 1 1921
(Subject to call after June 1 1911.)

3 H '02 A-O sf$6,000..Oct 11927
Trunk Sewer.

4s '89 J-D $50.000. .June 1 1929
(Subject to call after June 1 1909.)

4s '92 J-D $300 ,000c&rJune 1 "32

(Subject to call after June 1 1912.)
Garbage Bonds.

3)4 '02 M-N sf$37.000..Nov 1 1922
Refuse Disposal Station.

3.65s'07J-J $90,000. ..July 15 1927
3.65s '07 J-J sf60,000.July 15 19.'7

Asphalt Repair Plant.
4s '07 J-J $15,0OOcJ'Iy 15 1937
4s '08 J-D sf6,000June 1 1928

Special Condemnation.
3!4'01A-O $50,000..Apr 1 1921
(Subject to call after Apr 1 1911.)
3H'99A-0 sf$10,000..Apr 11919
(Subject to call after Apr 1 1909.)

3!4 '00 J-J sf$6,744.. July 2 1915
(Subject to call after July 2 1910.)

3 !4 '00 F-A sf$2,138..Aug 1 1920
(Subject to call after Aug 1 1910 )

3)4'03J-J $25,000. .Jan 11923
Special Street Fund.

3K'99F-A sf$28,500--Aug 1 1914
(Subject to call after Aug 1 1909.)
Sewer Construction.

4s '04 A-O $250,000.. Apr 11924
3)4 '05 M-N 350,000c.May 1 1935
3)4s'03 M-N sf5,000..Nov 1 1923
5s '07 J-J 24.000.July 25 1937
3.65s'06F-A 250,000c. Aug 13 1936
4s '08 F-A sf6,800.Aug 20 1918
4s '08 J-J sf56,000. .July 1 1933

Con. Sinking Fund.
5s '80 M-N $1,154,000_. May 1 1930
(Subject to call after May 1 1910.)

4 '91 J-J J$75,000 ..July 1 1941
\ *sf2,000.July 1 1941

(Subject to call after July 1 1921.)
4s '96 J-D sf$44,425-.Decl4 1921
(Subject to call after Dec 14 1916.)

4s '97 M-S sf$43, 175.. Sept 1 1922
(Subject to call after Sept 1 1917.)

5s 80 M-N/ $178,000. .May 1 1930
1 sf5,000_.May 1 1930

(Subject to call after May 1 1910.)
4s '81 J-D sf$129,000..June 8 1931
(Subject to call after June 8 1911.)

4s 81 J-J I $967,000.. July 1 1931
1 sf878,000..july 1 1931

(Subject to call after July 1 1911.)
Condemnation Bonds.

4s '04 A-O $50,000cApr 1 1924
4s '04 M-S 30,000. .Sept 1 1934
3!4'05A-O sf75,000..Apr 11935
3.65s'07M-S sf4,500.Mch 15 1927

sfl9,500.Dec 31 1947
sf5,500. -July 1 1957
35,000. Apr 15 1947
10,000cJuly 25 1947
130, 000. Oct 30 1947
150,000.. Jan 2 1948

700. Oct 15 1910
sf26,000.June 15 1928
sf4,000.Aug 20 1928

sf20.000.Feb 28 1938
30,000-Feb 28 1948

McLean Ave. Sewer, Letter U2.
4s '07 J-J sfl3,000.July 20 1937

Workhouse Bonds.
4s '93 J-D $100,000. .Junel 1923
4s '94 J-D sf6,000. . June 1 1924
3)4s'05A-O 20,000_-Apr 1 1925

Con. Sinking Fund, Refunding.
3.65g'97 F-A$3,600.000..Feb 1 1937

Hospital Bonds.
3)4 '00 F-A sf$25,000-.Aug 1 1915

sf45.000-.Oct 1 1927
100.000-.Jan 1 1928
50,OO0cApr 1 1914

sfl75,000_-Dec 1 1935
250,000cMch 1 1935
25.000. .Dec 1 1935

204,000. -Feb 15 1937
sf20.000.July 25 "1917
300,000..Nov 5 1931

1,000. .Nov 1 1909
4,500.. Nov 1 1913

House of Refuge Bonds.
4s '96 J-J I 34,000..July 1 1926

I sf6,000-.July 1 1926
3 )4 '05 A-O 30.000.-Apr 1 1925

Park Bonds.
4s '94 J-D sf$25,000.-June 1 1914
(Subject to call after June 1 1904.)

4 s '07 J-D
4s '07 J-J
3.65s'07A-O
4s '07 J-J
4s '07 A-O
4s '08 J-J
4s •08 A-O
4s '08 J-D
4s '08 F-A
4s '08 F-A
4s '08 F-A

3M '02 A-O
3)4 '03 J-J
4 '04 A-O
3H '05 J-D
3 H 05 M-S
3Hs'06 J-D
3.65s'07F-A
4 '07 J-J
3.65s'06M-N
4s '08 M-N
4s '08 M-N

4s '93 J-D
4s '04 J-J
4s '04 M-S
3)4 '05 J-D
3 H '02 J-J
4 '06 A-O
4 '07

i J-D
4 '07 J-J
4 '07 J-J

sf35,000..June 1 1923
50O,000cJuly 1 1954
sf25.000c.Sept 1 1924
350,O00cJune 1 1955
sf50,000..July 1 1927
.f20,000..Oct 1 1956
86,000c J'ne"30 1957
<7,500-July 15 1957
sf800.July 25 1957

4s '07^ A-O.7-X300 000c. Oct 15 1957

Park Bonds

—

(Con^
4s '07 M-S sf $10,000.
4s 'UK

4s '08

4s '08

4s '08

A-O
A-O
F-A
F-A

.Sept 1 1957
65,000cApr 1 1958
r.o.oOOc.Apr 1 1948

sf40,000.Aug 20 1928
sf20.000-.Feb 1 1938

Infirmary Improvement.
4s '04 J-J $40.000c.Jan 1 1923

Street Bonds.
3J4'01A-O $35,000. .Oct
3)4 '02 J-J
3H '02 A-O
3K '03 M-N
4s '04 J-J
4s '04 A-O
3)4 '05 M-S
4s '04 F-A
I! ''. '05 F-A
3.65s'06F-A
3.65s'07F-A
4s '07 M-N

1911
1927
1927
1923
1924
1924
1925

200.000. .July
8f50.000-.Oct
sf75,000..Nov
sf25,000..Jan
300.000. .Apr
250.000c.Sept

st'20<) ,000cAug 1 1924
sfr.im.000c Feb 1 1925
500.000c.Aug 13 1916

sf7,000..Feb25 1932
sfl6,000..May 8 1917
363.0OOc.June 30 1922

10,000c J'ne 30 1909
10,000c July 20 1927
sf5,800.Aug 30 1917
sf8.500.Aug 30 1909

sf7S,000_Aug 30 1922
8,000. July 25 1922

528.000c.Apr 1 1923
l.OOOc.Apr 15 1928

36, 000.July 25 1909
1,500.. Dec 1 1910
3,600. -Oct 1 1913

sf8,500.Oct 15 1913
sf6,500.Aug 20 1918
sf800-July 15 1928

sf6,000-Aug 20 1928
Letter H2.
$100.000c.July 1 1918

4s '07 J-D
4s '07 J-D
4s "07 J-J
4s '07 F-A
4s '07 F-A
4s '07 F-A
4s '07 J-J
4s '08 A-O
4s '08 A-O
4s '07 J-J
4s '08 J-D
4s '08 A-O
4s '08 A-O
4s '08 F-A
4s '08 J-J
4s '08 F-A

University
4s '94 J-J

Turnpike Bonds.
4s '03 A-O sfl8.500_.Apr 11933

Waterworks.
3^'98 F-A/ $540,900. .Aug 1 1938

t sf9,100..Aug 1 1938
(Subject to call after Aug 1 1918.)

3.65 '97 F-A sf50.000-.Feb 11937
(Subject to call after Feb 1 1917.)

3)4 '97 F-A sf250,000--Aug 1 1937
(Subject to call after Aug 1 1917.)

3s '99 F-A $1,000,000. .Aug 1 1939
(Subject to call after Aug 1 1919.)

3s '01 F-A $1,000,000.. Feb 11941
(Subject to call after Feb 1 1921.)

3 !4 '02 F-A sf$75,000_.Feb 11942
(Subject to call after Feb 1 1922.)

3)4 '03 F-A $1,000,000.. Feb 1 1943
(Subject to call after Feb 1 1923.)

3J4'03F-A $500,000..Aug 11943
(Subject to call after Aug 1 1923.)

3.65 '04J-J $1,075,000. .July 1 1944
(Subject to call after July 1 1924.)

3)4 '05 F-A $1,000,OOOcFeb 11945
(Subject to call after Feb 1 1925.)

3)4 '06 F-A $500.000cFeb 11946
(Subject to call Feb. 1 1926.)

3.65s'06J-J sf$250,000c July 1 1946
(Subject to call after July 1 1926.)

3.65s'06F-A $245 ,000c .-Aug 1 1946
(Subject to call after Aug 1 1926.)

4s '06 M-S $1,000,OOOcSept 1 1946
(Subject to call after Sept 1 1926.)

4s '06 M-S sf 5,000. -Sept 1 1946
(Subject to call after Sept. 1 1926.)
4 '06 M-S / sf9 2,0001 Sept 15 1916

\ 30,000/
4s '07 F-Al ,000 ,000c --Feb 1 1947
3.65s'07F-A 40,000-. .Feb 25 1937
3.65s'07F-A sf60.000_-.Feb 25 1937
4s '07 F-A 50O,O00cAug 11947

(Subject to call Aug 1 1927)
4s '08 F-A 250,000c Feb 1 1948

(Subject to call after Feb 1 1928)
4s '08 F-A 200.OOOcFeb 28 1938
4s '08 F-A 500,000c --Aug 1 1948
(Subject to call after Aug. 1 1928.)
4s '08 A-O 1,000. .Oct 1 1913

Comfort Station Bonds.
3.65s '07 A-O $25,000c Apr 15 1927

Viaduct Bonds.
4s '89 J-D $68,000. .June 1 1939
(Subject to call after June 1 1919)
4s '92 J-D
4s '03 M-S
4s '04 F-A
4s '04 A-O
3H '06 F-A
3.6506 M-N

$350,000cJune 1 1922
sf 10,000. .Mch 1 1923
300,000. .Aug 1 1934

7,500..Apr 1 1924
425,OOOcFeb 1 1936
140,000c.Nov 5 1926

3.65s '07 M-N sf20,000.May 25 1927
4s '07 A-O 257 ,000c. Oct 15 1937
4s '08 F-A 115.500c.Feb 1 1938
4s '08 M-N sf50,000..Nov 1 1928

Special Assessment Bonds, 4, 4)4t
454. 5 & 6.

1909. .$311, 103 21 1914. .$118,872 98
1909.. 287,103 79 1915.. 90,629 55
1911.. 254,22145 1916.. 80,906 05
1912.. 209,289 90 1917.. 64,027 10
1913.. 170,879 20 1918.. 40,981 44

Stable Bonds.
3.65s'06J-J $25,000 July 9 1926
4s '06 J-D sfl4.000-.Dec 1 1926

AVONDALE.
LOANS—

Sewer Loan.
5 '88 M-N
5 '90 F-A
5 '92 F-A
5 '93 J-J

Street, Fire a
5s '89 M-S

M-S
M-N
A-O
J-D
J-D

5s '89

5s '89

5s '90

5s '91

5s '93

$6,000..
8,000..
5,000-.

sf7,500.
nd Police.
sf$500..
14,500..
10,000-.
18.000-.
15,000..
17.000-.

When Due.

Nov 1 1913
Aug 1 1915
Aug 1 1917
July 1 1918

Sept 1 1914
Sept 1 1914
May 1 1915
Oct 1 1915
June 1 1916
Junel 1923

Sidewalk Bonds.
5 '93 J-J / $2,500

\ sf12,500
5 '92 A-O sfl5,000-.Oct
5 '94 M-N sflO,000.-May

Street Improvement

if"
July 1 1913

1 1912
1 1914

4s '91

4s '91

4s '92

4s '93

4s '94

4s '94

4s '95

J-D
J-J
J-J
A-O
J-J
M-N
M-N

$50,000
50,000
25,000
50,000
15,000
30,000
10,000

.June

.July
-Jan
.Apr
-Jan
..May
.Nov

1 1921
1 1921
1 1922
1 1923
1 1924
1 1924
1 1925

1 1914

BOND
LOANS

—

When Due.
Water Pipe Bonds.

5s '95 M-S $17,000-. Sept 1 1920
Culvert & Drain. Bonds

5s '00 A-O $7,000 ..Apr 1 1920
Street Repair Bonds.

5s "00 A-O $18,000. .Apr 11920

Turnpike and Improvement
5s '89 M-N $25,000..May

HILL.
Sewer Bonds.

4s '03 M-S $40,000.Mch 30 1923
Debt Extension Bonds.

5s '02 M-N $2,500. .Nov 1 1912
5s '02 M-S 4,679-Mch 15 1912
5s '03 M-S 3,504-Mch 20 1913

LOANS

—

When Due.
General Improvement Bonds.

4)4 '88 J-J / sf$500\-July 1 1918
\ 99,500/

4H '90 M-N 50,000..May 1 1920

CLIFTON.
Sewer Bonds. -

4H '87 J-J $50,000. .July 1 1917
Water Bonds.

4)4 '92 A-O $12,000. .Apr 15 1922
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EVANSTON.
LOANS

—

When Due.
Water Bonds.

5s '00 A-O $15,000..Apr 2 1920
Town Hall Bonds.

5s '00 A-O $18.000..Apr 2 1920
Condemnation Bonds.

5s '00 A-O $10.000..Apr 2 1920
Trunk Sewer Bonds.

5S '00 A-O $7 ,000.. Apr 2 1920

Cement Walk Bonds.
f $1,000 Jan 2 '16&'18

6s '96 J-J \ 1,000 Jan 2 '206V22
I 649. .Jan 2 1924

6s '96 M-S 3,326.Sept 18 1916
4s '01 J-J sf3,000.July 24 1911

Montgomery Boulevard Bonds.
5s '02 Dec sf$l,500..Dec 11912

HYDE PARK.
When Due.LOANS—

Town Hall Bonds.
f $200.. .Nov 28 1909

4s '99 M-N | 1,500 Nov 28 '10-'14
{ 2,000 Nov 28 '15-19
I 10,000 Nov 28 '20-29

4MS190OM-N/ 1,000. May 8 '10-19
1 10,100.May 8 1920

Water Pipe Extension Bonds.
4 M '00 M-N? $1,000.May 8 '10-19

I 23,100. .May 8 1920
Trunk and Lateral Sewer Bonds.

i)4 '00 M-N $25.000. .May 8 1920
Refunding Bonds.

4H '01 M-S $2,500..Sept 2 1921

LOANS—
Water- works & Elec.-Lt. Bonds

5s A-O $40,000. .Feb 1 1923
5s A-O / 29,0001 Aug 1 1923

I sf500J

Town Hall Furnishing.
4s '02 May $2,000. May 28 1922

Street Improvement Bonds.
4H'00M-NJ $1,000. May 8 '10-19

I 98,000. .May 8 1920
Sidewalk Bonds.

4s '02 Men $10,000.Men 10 1922
4H '02 Aug 5,000.Aug 18 1922
4M '02 M-N 4,000..Nov 6 1922

Water Bonds.
4s '03 M-S $4,500. Men 15 1923

Debt Extension Bonds.
4s '03 A-O $2,500..Apr 1 1923

Street Repair Bonds.
4 H '00 M-N f $1,000.May 8 '09-19

\13,100..May 8 1920

LINWOOD.
When Due.

RIVERSIDE.
LOANS

—

When Due.
Highway Improvement.

5s "95 J-J sf$15,000_Jan 1 '25-29
Water Works.

5s '95 M-N sf$35,000.Nov 15 1930

Street and Sewer Improvement.

92

5s '94

5s '94

F-A
J-D

A-O
A-O

sf$10,000 Aug 15 '14-18
f 19,0001 Dec 1 1912
I sf 1,000/

6,000. Oct 15 '20-22
sf4 000. Oct 15 '23-24

WESTWOOD.
LOANS

—

When Due.] Sidewalk Bonds.
Water Bonds.

| 5s "95 M-S sf$20.000. .Sept 2 1925
5s '95 J-J sf$20,000..July 1 1915 I Turnpike Bonds.

| 5s '95 J-D sf$20,000..Dec 9 1925

WINTON PLACE.
When Due.LOANS—

Refunding Bonds.
5s '98 M-S $2,800 .Men 15 1918
(Subject to call after Men 15 1913.)
Town Hall Refunding.

5s '95 A-O $12,000. Oct 2 1925
(Subject to call after Oct 2 1915.)

Water Supply Bonds.
5s '95 M-N $25,000. May 14 1925
(Subject to call after May 14 1915.)
Sewer Construction Bonds.

4s '03 J-J $45,000.-JUly 1 1933
Street Improvement Bonds.

4s '03 J-J $3,000. .July 1 1933
INTEREST on bonds Is payable at the American Exchange National

Bank of New York and the Third National Bank of Cincinnati, which ar*
the authorized agents of the trustees of the sinking fund.

TOTAL DEBT. SINKING FUND. &c—
Jan. 1 '09. Jan. 1 '08. Jan. 1 '07. Jan. 1 '06.

General bonded debt..»$47, 684,343 $45,581,766 $42,427,642 $38,724,142
Sinking fund 7,046,476 6,444.813 6,212.658 6,237.064

Net debt $40,637,867 $39,136,953 $36,214,984 $32,487,078
Water debt (Included). .$11, 395, 200 $10,444,300 $8,919,400 $6,817,500

• These figures Include $15,058,000 Cincinnati Southern Ry. bonds and
$2,500,000 Cincinnati Southern Ry. terminal bonds, the sinking fund and
Interest on which Is paid by the lessee in the form of rent and therefore not
charged aealnst the tax duplicate.

There were outstanding on Jan. 1 1909 street bonds for $1,628,014.67
payable by special assessment and not Included In the above statement of
total debt. Of this sum bonds to the amount of $1,361,524.73, together
with $92,500 bonds of the Board of Education and $5,095,483.39 city bonds,
were held by the sinking fund, these, and the cash on hand amounting to
$496,967.79—a total of $7,046,475.91—being applicable to the payment of
the general bonds. Bonds marked thus— sf—are held In the sinking fund.

CITY PROPERTY".—The city owns the Cincinnati Southern Railroad.
The rental received for the road was (under the old lease) $1,090,000 till

1901 and then $1 ,250 000 till 1906, when lease would have expired. A new
lease was submitted to a vote of the people at the 1901 election and ratified.
Under Its terms the lease Is extended to Oct. 12 I960, at an annual rental
of $1,050,000 until Oct. 12 1906. and for the 20 years following; $1,100,000
for the second period of 20 years and $1 ,200.000 for the remaining 20 years.
The railroad company Is also to pay the interest on $2,500,000 bonds to be
Issued for terminal facilities, as well as a sum annually In addition for a
sinking fund. . V. 72, p. 499; V. 73, p. 028. The legality of the lease was
upheld In a decision handed down by the Superior Court on Feb. 6 1902
(V. 74, p. 392), and affirmed upon appeal by the State Supreme Court.
V. 74, p. 741. The water-works pays the Interest and sinking fund on all
water bonds.
ASSESSED VALUATION, Ac.—The net debt on Dec. 31, assessed valu-

ation and tax rate, have been as follows:
Years— Net Debt. Assessed Val'n. Tax per $1,000
1908 $40,637,867
1907 39,136,953 $242,988,590 $29.17
1905 32,487,078 227,655,320 27.50
1900 24,863,194 206,481,790 25.98
1890 24,723.068 177,773,240 26.66
1880 23.953.981 167,535,356 31.00
POPULATION.—In 1900 population (U. S. Census) was 325,902; In 1890

It was 296.908: In 1880 255.139: In 1870 216.239.

CINCINNATI SCHOOL DISTRICT.
LOANS

—

When Due.
4s A-O $27.500c. .Oct 1 1911
(Subject to call after Oct 1 1901.)

4s M-S$250 ,000c. ..Sept 1 1936
(Subject to call after Sept 1 1906.)
3Hs M-S $42,500c._.Scpt 1 1936
(Subject to call after Sept 1 1906.)

3s A-O$130,000c._.Oct 1 1940
(Subject to call after Oct 1 1910.)

3V£s A-O $33,500c._.Oct 1 1940
(Subject to call after Apr 1 1912.)

3Hs'05 M-N 100,000c. ..May 1 1945
3Hs'05 A-O 150,000c.Oct 16 1945
3.65s'06J D 250.000c.June 25 1946

LOANS

—

When Due.
Ditch Bonds.

4s MS) $2,000cMch 2 '10 '1.1

1 2,500c.Sent 2 '09 '13

4s 725 Junell913
Bridge Bonds

5s

5s

4b

F-A

J-D

M-N

M-S

(2, 500c. Aug 7 '10-'14

2,500c Feb 1 '11 -'15

|2,000c.June 1 '10-'13

12,000c.Dec 1 '09-'12

|1.500c.May 1 '10-'12

2,000c.Nov 1 '09-'12

[5,O0Oc.Sept 1 '09-'18

I5.000c-Mch 1 '10'19
INTEREST Is payable at County Treasurer's office.

County Office Building Bonds.
5s M-S($21,000c. Sept 1 '09-'22

1 19,500c.Mch 1 '10-'22
Funding Bonds

1 $32,000c -Mch 1 '10-25
4s '05 M-S 27,500c.Sept 1 '09-19

I 10,000c. .Sept 1 '20-24
BOND. DEBT Mav 10 '09 $139,225
Sinking fund 19,753
Total assessed val. 1909. .37,787,660
(Assessment about 60% actual value)
County tax (per $1,000) '09. .$4.55 J^
Population In 1909 (est.) 70,000
Population In 1900 58,939

Wm. Grautman, Clerk.
4s '09 M-S$300,000c_.Mch 30 1949

Winton Place Bonds.
5s M-S $5,00Oc..Sept 5 1913
Warsaw Bonds.

5s M-S $ll,000c.Sept 15 "09-19
Riverside Bonds.

5s J-D $6,500c. June 1 '10-14
5s M-N 4,800c. Nov 1 '0.1-14

5s M-S 8,000c. Mch 1 '10-25
Bond Hill Bonds.

6s F-A $4,O00c..Aug 1 1913
6s F-A 4,000c... Aug 1 1923
6s J-D 4.000c. Dec 23 1923
BOND. DEBT Mch 1 '09 $1,712,100

4s 1906M-N 200,000c-Nov 26 1946 Sinking fund 157,640
4s '08 A-O 250,000c l'.MK

| Assessed valuation 1908.249,575,910
4s '08 M-S 200,000c 1948

|
School tax (per $1,000) 1909. ..$9. 50

INTEREST on the Llnwood, Warsaw, Riverside, Bond Hill and Winton
Place bonds Is payable In Cincinnati: on all other bonds In New York.

CLARK COUNTY. J. A. Linn, Aud.; J. M. Pierce, Dep.Aud.
Springfield is the county seat.

Toll- Pike Purchase.
4s '09 M-S $8,500c.Mch 1 '10-'26

BOND. DEBT Mch 1909. $83,500
Sinklngfund 6,526
Assessed valuation 1908.11,500,000
(Assessment about 3-5 actual value.)
County tax (per $1,000) 1908..$9.46
Population In 1909 (est.) 32,500
Population In 1900 31,610'

CLERMONT COUNTY. Charles L. Ireton, Auditor
Batavia Is the county seat.

LOANS- When Due.
Deficiency Bonds.

5s June $46,000c June 1923
Pike Bonds.

5s Aug $l,500c Aug 1911
Bridge Bonds.

4s J-J $6, 000c. .Jan 1 '10-'21

5s June 14,000c June 1915
5s Mch 16,000c Mch 1918
INTEREST payable In Batavia.

CLEVELAND. Thomas Coughlin, Auditor; P. J. Wagner,
Deputy Auditor.

Cleveland Is In Cuyahoga County and was incorporated Mch. 5 1836.
Annexation of Glenville and South Brooklyn authorized at election Nov. 8
1904 and are now part of the city. Annexation of Newburg authorized at
election Nov. 7 1905. An election held Nov. 5 1907 resulted !n favor of
the annexation of the Village of Collinwood. (See V. 85, p. 1290.) The
question of annexing the village of Corlett was favorably voted upon Nov. 3
1908. Of the bonds outstanding, about 50% arc registered, the balance
being In coupon form.

LOANS

—

When Due.
Bridge Bonds.

4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s '04

4s '04

4s '06

Park Bonds.
4s
4s
4s
4s
4s
4s
4s
4s
4s '06

4s '05

4s '08

Fire Department.

A-O $90,000 ...Apr 1 1926
A-O 249,000 ...Oct 1 1926
A-O 65,000 ...Oct 1 1909
M-N 60,000 ...May 1 1911
A-O 200,000 ...Oct 1'11-'12

A-O 30,000 ...Oct 1 1915
A-O 100,000 ...Oct 1 1916

..Janl'18-'23
June 1'18&'43 4s '05

..Jan 1 1921
|
4s '06

J-J 100,000
J-D 200,000
J-J 175,000
A-O 150,000
M-S 20,000
A-O 240 000
A-O 125,000
A-O 100,000
M-S 100,000
A-O 236,000

A-O$147,000 ...Oct 1 1918
A-O 25,000 ...Apr 1 1920
A-O 20,000 1914-1917
M-N 205,000 ...May 1 1925
M-S 30,000 ...Mch 1 1919
F-A 170,000 Aug 1 1914

Qrade Crossing Bonds.
4s J-D $50,000 ...Junel 1918
4s F-A 200 000 ...Feb 1 1919

M-S 500,000 ...Mch 1 1923
A-O 500,000 Apr 1 1930

4s
4s
4!^s
4s
4s '05

4s '05

Apr 1 1920 i
Alarket House Bonds.

"""Sept 1 1924|4s A-O$110,000 ...Oct 11923
Oct 1 1918 4s J-D 50 000 ...Junel 1918

""Oct 1 1915 4s "06 A-O 150,000. ..Apr 1 1928
.Apr 1 1925
.Mch 1 1916
.Apr 1 1920

A-O$500,000 ...Oct 1 1923
A-O 500,000 ...Apr 1 1924
M-S 50,000 ...Sept 1 1924
A-O 600.000 ...Apr 1 1927
A-O 400,000 ...Apr 1 1928
A-O 500,000 ...Oct '29&'31
A-O 500,000 .Oct 1 '33&'35
A-O 255,000 ...Apr 1 1924
A-O 574,000 ...Apr 1 1929
M-S 375,000 ...Mch 1 1917
A-O 225,000 Oct 1 1924

Police Department Bonds.
4s A-O$100,000 ...Apr 1 1917
4s M-N 125.000 ...May 1 1925

Public Bath Bonds.
4s A-O $25,000 ...Apr 1 1912
4s A-O 5,000 ...Apr 1 1919
4s '05 M-S 20.000 ...Mch 1 1917
4s '06 A-O 35.000 ..Apr 1 1929

River and Harbor Bonds.

4s
4s
4s
4s
4s
4s
4s
4s
4s

•Is

4s
4 s

4s
4s
is
is
4a
4 s

is

4s
-Is

Is
4s
4s
4s
4s

Funded Debt.

08
08

A-O$276,000 ...Oct
A-O 265,000 ...Oct
A-O 127,000 ...Oct
A-O 100,000 ...Oct
M-N 39,000 ...Nov
A-O 222,000 ...Oct
A-O 100,000 ...Apr
A-O 63,000 Oct
A-O 140,000 Oct

Sewer District Bonds,
A-O$390,000 ...Apr
A-O 73,000 ...Oct
A-O 230,000 ...Apr
A-O 63,000 ...Apr
A-O 60,000 ...Oct
A-Ol.013,000 ..Apr
A-O 5,000 Apr
M-S 170,000 Mch
M-S 46,000 Oct

480,000
23,000
30.000

1 1916
1 1909
1 1910
1 1911
1 1911
1 1912
1 1919
1917
1920

1 1910
1 1910
1 1913
1 1912
1 1912
1 1913
1 1914
1 1914
1 1920

4s
4s
is

4s
4s
4s

A-O$500,000 ...Oct 1 1926
A-O 250,000 ...Oct 1 1928
A-O 100,000 ...Oct 1 1919
A-O 200.000 ...Apr 1 1920
A-O 150,000 ...Apr 1 1925

J-D 480,000 ...Junel 1925
A-O 23,000 Oct 1 1916
A-O 30.000 ...Oct 1 1917
A-O 26,000 Oct 1 1918
A-O 20,000 ...Apr 1 1919
M-S 220.000 .. .Mch 1 1919

06 A-O 53,ooo . ..Apr 1 192 i

'09 S-a 139,000 Apr 1 1919
Intercepting-Sewer Bonds.

4s A-O$200,000 Apr 1 1914
4s A-O 470,000 ...Apr 1 1915
4s A-O 100,000 ...Apr 1 1920
4s A-O 500.000 ...Apr 1 1921
4s A-O 200,000 ...Oct 1 1921
4s J-D 500.000 .. .Junel 1922
4s A-O 350,000 ...Oct 1 1926
4s '04 A-O 184,000 ...Oct 1 1927
4s A-O 290,000 Apr 1 1928
4J4s'08 A-O 500,000 .-1930

Water Works
4s
4 s

4 s

46
is
4s
4s
4 s

4 s

4s
4 s

4s
4s '05

4s '05

4s '06

4J^s'08 A-O 350.000
Hospital Bonds.

4s '05 M-S$ 100,000

M-S$275,000 ...Mch 1 1910
A-O 200,000 ...Apr 1 1913
A-O 500,000 ...Apr 1 1917
J-D 100,000 ...June 1 1918
A-Ol,200,000. ..Oct 1 1926
A-O 300,000 ...Apr 1 1920
A-O 400,000 ...Apr 1 1922
M-S 100,000 ...Sept 1 1922
J-D 300,000 ...Junel 1922
M-S 50,000 ...Sept 1 1924
M-S 175,000 ...Mch 1 1919
A-O. 150,000 ...Apr 1 1925
M-S 250.000 ...Mch 1 1019
A-O 200,000 ...Oct 1 1920
A-O 66,000 1917-1924
A-O 175,000 ..Apr 1 1020

..Apr 1 1928

..Mch 1 1918

04
05 M-S 50,000 ---Mch 1 1916

Street Opening Bonds.
4s A-O$116,000 ...Oct 1 1927
4s '05 M-S 200,000 ...Mch 1 1915
4s '06 A-O 70.000. ..Apr 1 1929

Qiddings Brook Bonds.
4s A-O $50,000 ...Oct 1 1918

Morgana-Scwer Bonds.
4s '05 M-S $25,000 ...Mch 1 1916

Sanitary Bonds.
4s A-O$110.000 Apr 1 1914

Paving and Intersection Bonds.
4s '05 M-S$200,000 ...Mch 1 1914,
4s '05 F-A 250.000 ...Aug 1 1916

City Hall Bonds.
4s A-OS700.000 ...Oct 1 1921

House of Correction Bonds.
Is '06 A-O $10,000 ..Apr 1 1920
Garbage Plant Bonds.

4s A-O$100,000 ...Oct 1 1016
Is MS 155,000 __.Septl 1923
City Farm School Bonds.

4s A-O $35,000 ...Oct 1 1911
is '04 A-O 15,000 ...Apr 1 1925
is '05 M-S 20,000 ...Mch 1 1918
Is 'Of, A-O 25,000 ...Apr 1 1920

Infirmarv i'onds.
Is '06 A-O $160,000 ..Apr 1 1920

Street Improvement Bonds.
f$875,556 1909
I 070,291 1910
520,201 1911

I
258,791. ..1912

4J^&5s M-N \ 38,191 1913
I 84,071 1914

44,123 1915
|

17, 250... 191 6-1 91

8

I 9,750. ..1919-1921
Flood Damage Bonds.

4s A-O $70,000 ...Apr 1 1914
Sewer, Drainage and Ditch.

4
! is A-O $60.000 1917
Light Bonds.

4',s A-O $10,000 1917
Cemctcrv Bonds.

4s A-O$100,000 ...Apr 1 1927
4s M-S 25,000 ...Sept 1 1922
4s 'or, A-O 50,000 ...Apr 1 1920

Sewer General.
5s J-J $90,000 1916-1926
4s A-O 400.000 Apr 1927
4','s 0RA-O 225,000 .. Apr 1 1928

Electric-Light-Plant Bonds.
5s M-S $30,000 1922
GEN. BDS. Jan 1 '09. .$23.351 ,000
Street, Imp. bonds & notes 2,550,280
Sewer District bonds 3,396,000
TOTAL DEBT Jai) 1 '09 29,297,280
Sinking funds, city 1,639,203
Water debt (lucl above) .. 5,091,000

INTEREST U payable at American Exchange Nat. Bank. New York

ASSESSED VALUATION, &c.—Assessment about 40% actual value.
Assessed Tax Rate

|
.ted Tax Hale

Years.
1 908 $248 ,993,100
1907. 240,262,315
1906 228,344,760
1905 215,026,495
1904 205,831,745

Valuation, per $1 .000.
|
Years. Valuation, per $1,000.

$32.20
,

1903 $203,215,230
31.20
31.90
31.90

[

1890.
29.80 ' 1880.

1002
1900..

102.00 4.970
140,700,120
99, 61 4,055
73,647,194

$30.14
30.50
30.00
29.30
26.30

POPULATION.— In 1900 (Census) population was 381,768; In 1890 it

was 261.353: In 1880 It was 160,146; In 1870 It was 92,829. Olenvllle, with
population of 5,588, annexed In 1905. In 1907, estimated 500,000.

CLEVELAND SCHOOL DISTRICT
I
LOANS

—

When Due.
F-A$150,O00c..Feb 1 1921
A-O/ 75,000r--Apr 1 19 2 2

1,1 ,050,000c.Apr 1 1922
J-D 300,000c lune 7 1925
M-N 350,000c..Mav 21 1026
M-N 200,0O0c&r.May 1 1920

Geo. 10. Myers, Clerk.
Brooklyn Village Bonds

6s M S $16,000c..Sept '09-'16
Olenville Bds. (Annexed July '05.)

5s A-O $17,500c ...Oct '09-17
(For maturity see V. 70, p. 495.)
5s .1-1) $11 ,037 50cJune '10-12

M-S 56,OO0c.Scpt 1 '09-'36

; 4s
4s

4s '05

4s '06

4s
4'As'OR J-D 450.000c.-.June 1 1928 i TOTAL DEBT Mch 1 '09l$2,708,550

South Brooklyn (Annexed 1906. ) 1 Sinking fund ... 206.449
4!^s A-O $20,000 Oct '09-'28 Tax valuation 1908 242,144,210
5s J-J 12,000 July '09-'20. School tax (per $1,000) 1008. .$11. 70

I Population In 1909 (est.) 525.000
INTEREST on coupon 4s at American Exchange National Hank, New

York: on coupon 6s at Chemical National Bank, New York; on Glenville
coupons at Garfield Savings Bank, Cleveland; on South Brooklyn bonds
at the Home Savings & Banking Co.
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CLEVELAND HEIGHTb. W. G. Phare, Clerk.
This village Is In Cuyahoga County. Incorporated May 3 1903

When Due.LOANS—
Water Bonds.

4Ms'05 A-O $25.000c.-Oct 1 "19-'23

Boulevard Bonds.
fJ10.000c-.Oct 1

4Hs'05 A-Oi 6,000c. .-Oct
I 25 ,000c. Oct 1

'09-'10

1 1911
•i2-'i6

GEN'L DEBT June 4 1907-$106.484

Water debt (Included) $56,000
Assessment debt 619,497
TOTAL DEBT June 4 1907. 781,981
Sinking fund 100,009
Assessed valuation 1907 2,527,700
(Assessment about 1-3 actual value.)
Tax rate (per $1,000) 1907 $19.40
Population In 1907 (est).. 2,500

CLEVELAND HEIGHTS SCHOOL DISTRICT. W. G. Phare, Clerk
BONDED DEBT Oct 1 1908. $42,000

I
School tax (per $1 ,000) 1908. ..$8. 00

Assessed valuation 1 908. ..2,600,000

1

COITSVILLE TOWNSHIP. James S. Palmer, Clerk.

(P. O. Sta. A, Youngstown.)
When Due.LOANS—

School Bonds
..8 --- $2,000
Road Bonds

4Hs'08 July $20,0O0c.July 1 '32-'33

4s '06 J-J 20,000c 1916
4s '07 J-J 30,000c 1924

COLLEGE HILL. F. R. Strong, Clerk.
This village Is In Hamilton County. Incorporated In 1866

4Hs'08,T-J $30,000C-July 1 '27-'31

BOND. DEBT Men 9 '09.-.$102,000
Assessed val. for 1908 2,355,540
Tax rate (per $1,000) 1908 $20.00
Population In 1909 (est.) 5,000
INTEREST payable In Youngstown.

LOANS

—

When Due.
Water Bonds.

3^s $50,000
Refunding Town Hall Bonds.

4s '06 A-O $7.500c-_.Apr 1 '10-24
Judgment Bonds.

3Hs $10,000...
Sewer Bonds

4s '08 J-D $25.000c..Dec 15 1928

Sidewalk Bonds.
5s $19,000
BOND. DEBT Men 6 '09. ..$112,000
Assessment debt (addlt'l)-. 1,049
Assessed valuation 1908 809,050
(Assessment about 65 % actual val.)
Total tax (per $1,000) 1908. ..$34.20
Population In 1909 (est.) 1,500
Population In 1900 1,104

INTEREST Is payable at the Citizens' National Bank Cincinnati.

COLLINWOOD. J. F. Murray, Clerk.
This village Is In Cuyahoga County.
The question of annexing this village to the City of Cleveland was voted

upon favorably on Nov 5 1907. ((See V. 85, p. 1290)
BOND. DEBT Oct 1908. .-$650,0001 Tax rate (per $1,000) 1907... $40 80
Assessed valuation 1907-.. 2. 915, 3901 Ponulatlon in 1900 3,639
COLLINWOOD SCHOOL DISTRICT. H. H. Gage, Clerk.

When Due. BOND. DEBT Mch 19 '09-.$199,000
Assessed valuation 1908.. 2,873,460
i Assessment about <>o "j actual value)
School tax (per $1,000) 1908. .$16. 00
Population In 1909 (est.) .7.000

LOANS—
School-Building

—

5s '92 ... $11,000 Sept 1919
4s '01 ... 14,000 Oct 1922
4Hs'06 ... 84,000 Oct 1936
4J^s'08 A-O 90,000c_.Oct 1 '10-'3y

INTEREST Is payable In Collinwood.

COLUMBUS. Charles Anson Bond, Mayor;
muender, Secretary Sinking Fund Trustees.

This city is In Franklin County, incorporated as a borough Feb. 10
1816: as a city March 3 1834

M. A. Ge-

4s '89

4s '89

4s 90
58 '90

5s '90

5s '91

5s '91

4Ms'02 MS
5s '92 J-J
5s '93 MS
4s '98 J-D
3^s'02 J-J

J-D
J-J
M-S

1910
1910
1910
1911
1911
1921
1912

LOANS

—

When Due.
Sewer Bonds.

48 '89 F-A $47,000c...Aug 1 1909
M-S 15,000c. .Sept 1 1909
M-N 43,000c. ..Nov 1 1909
A-O 300,000c. .Apr 1

M-N 40,000c. .Nov 1

10.000c. .Dec 1

200 ,000c. .Jan 1

1,500c... Mch 1

250,000e&r Sept 1

30,000c Tuly 1

100.000c. .Sept 1 1913
10.000c. .June 1 1918
48,000c-. July 1 1922

(Subject to call after July 1 1912.)
4s '02 F-A$265,000c&r.Aug 1 1932

(Subject to call Aug. 1 1912.)
4s '03 M-SJ175.000 Mch 1 1933
(Subject to call after Mch. 1 1913.)
4s '03 M-S$l,200.000c.Sept
(Subject to call after Sept. 1

4s '05 M-S$319,000c -.Mch
(Subject to call March 1 1915.)

4s '05 M-S $35,000c.-.Mch 1 1935
(Subject to call March 1 1915.)

4s '06 M-S $60 ,000 -..Sept 1 1936
4s '06 M-S 8,000-. .Sept 1 1916
4Hs"07 M-S 10.000 Sept 1 1937

75,000-.
66,000c
25,000c

1 1933
1913.)
1 1925

-Oct
-Mch
.Mch

1937
1938
1933

.Nov

.Apr
1910
1913

4s '03 M-S $45 ,000c --Sept
(Subject to call after Sept. 1
4s '04 A-O$250,000c. -Apr
(Subject to call after April 1

4s '05 A-O$240,000 Apr
(Subject to call after April 1

4s '04 M-S. $1,2OO,O0Oc.Mch 1 1945
(Subject to call after March 1 1920.)
4s '07 A-O 175,000 Oct 1 1947
4Hs'08 M-S 40,000 Sept 1 1938

Park Bonds.
4s '03 M-S $8,500c..Mcb 1 1933
(Subject to call after March 1 1913.)
4s '04 A-O $2,000r...Oct 1 1924
(Subject to call after Oct. 1 1914.)
4s '05 M-N $3,000 Nov 1915
4Ms'07 A-O 6,000 Oct 1 1927

Library Bonds.
3MS'02 J-J $40,000c --July 1 1932
(Subject to call after July 1 1912.)
4s '03 A O $40,000c -.Apr 1 1923

(Subject to call April 1 1913.)
4s '05 M-S $3O,O0Oc.-Mch 1 1925

(Subject to call March 1 1915.)
Market House Bonds.

4s '89 F-A .15,000c. -Aug 1 1909
4s '03 A-O 25 ,000c...Apr 1 1933
(Subject to call after April 1 1913.)

Electric- Light Bonds.
4s '97 J-D $68,000c..Dec 1 1927
4s '01 A-O 110,000c. -Apr 1 1931
(Subject to call after April 1 1911.)
4s '03 J-J $122,000c. -Jan 1 1933
(Subject to call after Jan. 1 1913.)
4s '03 M-S$145.000c_-Sept 1 1933
(Subject to call after Sept. 1 1913.)
4s '04 M-S $20,000 Sept 1 1934
(Subject to call afier Sept 1 1914)
4s '05 M-S $53,000 Mch 1 1935
(Subject to call after Mch 1 1915)
4* '(17 MS $140.000 M.Ch 1 1936
4s '08 M-S 15.000 Mch 1 1928

Miscellaneous Bonds.
4s '00 A-O$153,000c .-Apr 1 1920
(Subject to call after April 1 1910.)
4s '00 J-D $60,000c. -June 1 1920
(Subject to call after June 1 1910.)
4s '03 M-S 54,000c. -Sept 1 1933
(Subject to call after Sept 1 1913)
4Hs'04 F-A 75,000c ..Aug 1 1924
(Subject to call after Sept 1 1913.)
6s '04 M-S 2,400r..-Sept 1 1909
(Subject to call after March 1 1905.)
4S '06 M-S 280,000-. Septl 1936
4s '07 A-O 4,700 Oct 1 1917
4i<!vn7 ]Vf-S 1.201 S 'it 1 1927
4^s'08 M-S 30,000 Sept 1 1909
4 Hs'08 A-O 6,000-
4!^s'08 J-D 7,500-
4s '08 A-O 5,500-

Fire Department Bonds.
Apr 1 1937 5s '90 M-N $150.000c ..Nov 1 1910
.Nov 1 1909 4s "96 J-D 100.000c. -June 1 1916
.Nov 1 1919 4Hs'08 A-O 55,000 Oct 1 1938
.Dec 1 1938 4s '07 A-O 25,000 Oct 1 1936
-Nov 1 1938 Grade Crossing Bonds.

4s M-S $4,000c.-Mch 1 1947
4s '07 A-Ol. 000, 00(1. --Oct 11947

All of the street Improvement bonds are subject to call from one to fotrr
years from date of Issue. They are mostly held in the cltv sinking fund.
INTEREST Is payable in part at the National Park Bank. New York

City, and part at office of the Cltv Treasurer.TOTAL DEBT. SINKING FUNDS. ETC.—
Jan. 1 '09. Jan. 1 '08. Jan. 1 '07. Jan. 1 '06.

Total bonded debt $14,128,500 $13,376,500 $12,098,100 $11,242,600
Sinking funds.. 4,305,940 5,049,150 4,427,360 4,316,964

4s '07 A-O
4Hs'08 M-S
4^s'08 M-S

Deficiency Bonds.
5s '90 MN$ 150.000c.
fcs '93 A-O 60,000c.

Viaduct Bonds.
58 '91 J-J $5.000c...Jan 11911
4^s'94 J-J 150.000c&r.JUlyl 1909
3)^S'02 J-J 95,000c. .July 1 1922
(Subject to call after July 1 1912.)
4s '02 M-N400,000c&r.Nov 1 1922
(Subject to call after Nov. 1 1912.)
4J^s'94 M-S 50,000c...Mch 1 1914
4s '03 M-S 12.000c. -_Mch 1 1923
(Subject to call after March 1 1913.)
4J£s'07 M-S 6.000 Mch 1 1913

City-Hall Bonds.
4 Hs'03 M-S $5.000c.-Mch 1 1913
4s '07 M-S 16,000c. .Sept 1 1927

Public Improv t (City's Portion).
4s '04 M-S $30,000c. .Sept 1 1914
4s '03 M-S 50,000c. .Sept 1 1913

50,000c.
110,000--
100,000..
25,000c

200,000c-
50,000c-
50,000c

150,000-.
40,000

4!^s'04 M-S
4Hs'05 M-S
4s '05 M-S
4V£s'06 M-S
4s '06 M-S

..Mch 1 1915

..Sept 1 1915

4s
4s
4s '08

4s '08

..Mch 1

.-Sept 1

.-Sept 1

.-Sept 1

..Oct 1

..Mch 1

1916
1916
1916
1917
1918
1919

M-S
A-O
M-S
M-S

Work-House Bonds
4s '02 F-A $60,000c
(Subject to call after
4s '03 A-O 35,000
(Subject to call after April 1 1913)
4J4s'08 M-S 2,000 Sept 11913

Water-Works Refunding.
4s M-S $150,000c. '

4s '89 M N 57,000c
M-N 180.000c
J-D 75,000...
A-O 100,000-..

-Sept 1 1920

.Aug 1 1932
Aug 1 1912)

.--Apr 1 1933

3 Hs'01
4s '08

4s '08

Water-Works Bonds.
4s '82 J-J $100,000c..July 1 1912
4s "88 J-J 50,000c. .July 1 1918
5s '90 M-N 175,000c. .Nov 1 1910
4s '98 J-D 125,000c&rJune 1 1928
4s '03 M-S 50.000c-.Mch 1 1923

(Subject to call March 1 1913.)
1 1933
1913.)
1 1934
1914.)
1 1935
1915.)

-Apr
.Dec
.Oct

1919
1909
1928

Net debt $9,822,560 $8,327,350 $7,670,740 $6,925,636
Water debt (Inel. above) $3,012,000 $2,897,000 $2,782,000 $2,782,000
The total bonded debt as given for Jan. 1 1909 Included street improve-

ment bonds payable by special assessment to the amount of $2,892,800.
It also Includes bonds sold to the sinking fund but not paid for by the same

the sinking fund assets In each case have been Increased by a corresponding
amount. The sinking fund receives yearly about $500,000, which does not
Include assessments for street Improvement bonds.

ASSESSED VALUATION, ETC.—The city's net bonded debt on
Dec. 31, assessed valuation (about H of actual) and tax rate have been:

Assessed Tax
Years. Net Debt. Valuation, per $1,000
1908 $9,822,560 $90,417,430 $3190
1907 8,327,350 87,307 905 30 40
1905 6,925,636 79,593,930 30 30
1900 4,904,984 66,847.590 27 50
1890 4,351,090 43,663,270 23 00
1885 1,896,400 35,279,170 22 50

POPULATION.—In 1908 (estimated) 180.000; In 1900 It was 125 -

560; In 1890 it was 88.150; In 1880 It was 51 .647: In 1870 it was 31,274.

COLUMBUS SCHOOL DISTRICT. H. P. Judd, Clerk.

LOANS— When Due. I 3 i^s'02 M-S $65,000c..Mch 1 1922
5s '92 A-O$110,000c..Oct 1 1912 3J4s'03 M-S 75,000c...Mch 1 1923
5s '93 M-S 110,000c. .Sept 1 1913 4s '05 J-J 25,000c. -July 1 1925
5s '94 A-O 40,000c.. Oct 1 1914 4s '06 M-S 150.000c .Mch 1 1926
4^s'96 F-A 25,000c..Aug 1 1916 BOND. DEBT Mch 1909._.$917,000
4s '97 M-S 75,000c.--Mch 1 1917;Sinklng fund 189,139
4s '98 M-S 65,000c. _Mch 1 1918

j

Assessed valuation 1908.. 91 ,142,990
(Subject to call after Mch 1 1908)

I
(Assessment about 60% actual value)

4s '99 M-S 65,000c-.Mch 1 1919 School tax (per $1,000) 1908 --$9.50
3^s'00 J-J 27,000c... July 1 1910 Population In 1909 (est.) 185,000
3^s'01 F-A 85,000c. .Feb 1 1921!
INTEREST on 4s of 1906 Is payable at the Hayden-Cllnton National

Bank of Columbus: other Interest at National Park Bank New York City.

CONNEAUT SCHOOL DISTRICT. R. E. Mygatt, Clerk.

LOANS—
4s J-J
5s M-S
5s M-S/

6s M-S

When Due.
$19,000 1910-1921

2,000 1910-1913
2.500 1910-1914
600 1915

9.000 1910-1918

INTEREST payable at the Con-
neaut Mutual Loan & Trust Co.

4Hs'08 J-J

; $2,500_. Jan
I
3,000.. July

I
22,000.. Jan

{ 1,500- -July
18,000..July

1 12,000..July
! 10,500- -Jan

BOND. DEBT Mch 1 '09.

Assessed valuation 1909.

'10-'14
'()9-'14

15'36
'15-'17
'18'35
'36'43
'35-'43

..$101,000
.2.808,960

COSHOCTON. G. S. Hamilton, Mayor; C. G. Smith, Aud.
This city is the county seat of Coshocton County.

LOANS—
Refunding Bonds.

4Hs M-S $14,000
4Hs M-S 13,500..

Library Bonds.
4Ks M-S $4,000-

Water- Works.
6s M-S $4,000-.
4J^s'04 M-S 4,800-.
6s M-S 26,000.

When Due.

Sept 1 '12-'25

-.Mch 1 1935

May 5 *13-'15

..Sept '09-*12

Sept 1 '09- 14
Sept 1 '09 '21

Fire Department Bonds.
4Hs'06 M-S($l 0,500c Sept 1 '09-'15

\ 3,500c... Sept 1 1916
General bonds Mch 20 1908 $83,600
P.-uing & Improv't bonds.. 131,000
TOTAL DEBT Mch 20 1908 214,600
Tax valuation 1907 3,387,250
(Assessment about 50% actual value)
Total tax (per $1,000) 1907.-. $31 40
Population in 1900 .6,473

INTEREST payable at the City Treasurer's office.

COSHOCTON COUNTY. C. R. Randies, Auditor.
Coshocton is the county seat.

LOANS

—

When Due. | INTEREST payable at the County
Road District Bonds.

| Treasurer's office.

4J^s'08 M-N / $45,500c Sept 1 '09'21
|

\ 4,500c-.Sept 1 19221

CRAWFORD COUNTY ROAD DISTRICT NO. 1.

Smith, County Auditor (P. O. Bucyrus).
J. I.

LOANS

—

When Due.
Road-Improvement Bonds

6s '99

5s "01

5s '02

5s '04

5s '05

5s '06

5s '06

$20,000c 1914
30,000c 1915-1916
30,000c 1912-1913
30,000c 1909-1911
15,000c 1917
20,000c 191

5s '07 A-O |34,000cAug 1 '19-'20

\l6,000c_-Aug 1 1921
5s 'OS M-S/ 15,000c. Sept 1 '10-'l2

i 10,000c-Sept 1 '15-'16

5s '09 M-S 30.000- -Sept 1 '23-'24

BOND. DEBT May 1 1909. $250,000
Assessed valuation 1908.. .7 ,627,240
INTEREST payable at office of

J-J $20,000c - July 1 1918| County Treasurer.

CRESTLINE. L. J. Lindsey, Clerk.
This village Is In Crawford County.

When Due.LOANS—
Water=works Bonds.

4s '06 F-A j$4,000 Aug
1 7,000- .Aug 1

Refunding Bonds
4s '08 A-O $9,000--Oct 1 "15-'23

1 1935
*36-'37

BOND. DEBT Nov 9 1908. $143,780
Assessed valuation 1908.. .1,345, 000
Tax rate (per $1,000) 1907 $33.80
Population in 1900. 3,280

CUYAHOGA COUNTY
County seat is Cleveland.

LOANS

—

When Due
Refunding Bonds.

4s A-O l$192.000c..Oct '09-'24

1 12.000c... Oct '25-'26

Building Bonds.
4s '02 F-A($624,000c.Augl U9-'20

1 64 ,000c ..Aug 1 1923
4s '06 A-O/ 150,000c.Oct 1 '09-'23

\ 30,000c.Oct 1 '24-'25

4}$s'08 A Oi 90,000c. Oct 1 "09-'17

\110,000c. .Oct 1 '18-'27

4Hs A-O (180,000. Oct 1 '09-'12

\720,000.Oct 1 "13-'27

4s '09 A-O 500,000c .Oct 1 '09-'2S
Road Bonds

4s '07 A-O /$7 ,000c.. Oct 1 1917
\ 5,633c. .Oct 1 1918

4s A-O 12,500_.Oct 1 '12-'16
5s '08 A-O 40,000c. .Oct 1 1909

Ditch Bonds

—

(Special.)
5s '05 A-O $2,000c.Oct 1 '09-'10

Robert C. Wright, Auditor.

Bridge Bonds
5s '05 A-O $12,000c
5s '05 A-O
4s '06 A-O
5s '08 A-O
4J^s'08 M-S

Oct 1 '09-'ll
24.000c. Oct 1 '09-*20

3,000c..Oct 1 '09-'ll
12,(lll0c._Oct 1 '09-'20

84,000c.Sept 1 '09-*15

169,000c.Sept 1 '16-'28

4^s'08 M-S/ 500c_-Septl 1909
14,000cSept 1 '10- '23

4s '09 A-O/595,000c-Oct 1 '10-'26

t 72,000c -Oct 1 '27-'28

4V2 s'09 A-O 13,000'-.Oct 1 '10-'22

GEN. BONDS Mch 15 '09 $3,107,633
Special assessment bonds--l,306,182
Sinking fund 173 ,875
Total valuation 1908 280,062,485
(Assessment about 2-5 actual value)

.

Countvtaxtper $1,000) 1908. .$4,955
State A Co.tax(per $1,000) '08. $6.30
Population In 1900 439,120
Population In 1903 (est.) 500,000

CUYAHOGA FALLS SCHOOL DISTRICT. E. B. Weston,
Clerk Board of Education.

This district is in Summit County.
LOANS

—

When Due. I

4]^s'08 A-O/$17,000..Apr 6 '10-'26

\ 17,000. .Oct 6 '09-'25|

INTEREST is payable at the County Treasurers office.

DARKE COUNTY. Frank Snyder, Auditor.
County seat Is Greenville

LOANS

—

When Due.
Refunding Bonds.

5s '05 M-S $19,000c.Sept 29 1910
Ditch Bonds.

5s '05 M-S $4,000c. Sept 29 1909
15,000cSept 21 '09-11
5,000c _Sept 21 1912

45,000c.Sept 26 '09-13
25,000c. .July 3 1909
20,000c. .July
15,000c. .July
15,000cJuly 3
7,500c.--Oct
8,000c... Oct
8,500c... Oct
9,000c.Oct 2

4s "06 M-S/

4!^s'07 M-S

4Hs'08 J-J

I

f

4Hs'08 A-Oi
I

I

3 1910
3 1911
'12-'13

2 1909
2 1910
2 1911
'12-'13

Bridge Bonds
5s '09 F-A /$6,000..Feb25 '10-'ll

\ 4,000. ..Feb 25 1912
Mch 10,000 1909-1913
Bonds.
M-S $15,00Oc.Sept 29 1909

4,O00c.Sept 29'09-'12
/15,000c.Sept 26 1909
110,000c. Sept 26 1910
/22,500c.Oct 2 '09-'ll
116,000c.Oct 2 '12-'13

BOND. DEBT Mch 5 '09...$670,064
Total valuation 1909 $29,000,000
(Assessment about H actual value.)
State & Co. tax (per M) '08 $6.60
Population In 1900 42.532

5s '09
Road

5s '04

5s '05

4Hs'07
M-S
M-S

4J^s'08 A-O

INTEREST Is payable at the County Treasurer's Office.
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DAYTON. Edward E. Burkhart, Mayor; Chas. A. Herbig,
Secretary Sinking Fund Trustees.

This otty Is the county seat of Montgomery County. Incorporated as
a to.vn Jan. 6 1816.

LOANS—
Bridge Bonds.

When Due.

3^8 J-J 598,000c.July 15 '09-'22

4s J-J 10,000c. .July 1 '09-'18
4s M-N 170, 000c. .Nov 2'09-'25
4s F-A 20,000c. .Feb 1 '10-'29
4s '05 M-N 90,000c.May 1 '10'18
4s '05 A-O 28,000c.Apr 15 '10-'23
4s '06 M-S 7.000c.-Mch 1 '10-'16
4s A-O 7,000 Men 1 1911
5s '07 A-O 8,000. ..Oct 1 '09-'16

4s '08 M-N (2O,OO0cMay 1 '17-'20
\l50.000c May 1 '21-'35

Ss '08 ... 4,000 Dec 1 1910
Qarbage Crematory Bonds.

SMa J-J $50,000c_July 1 '09-'18
Fire Department Bonds.

J-D $30 ,000c. .June *10-'12

General Improvement Bonds.
4s F-A $23,000 Aug 1 1928

Street Improvement Bonds.
4s

4s

5s

5s

5s '08 F-A

3Hs
4s '05

4s
4s

5s
58
5s
5s
5s
4s
4s
4s

04
08

F-A

F-A
J-D

/ 6,000c.-.Aug 1 1910
\l4,000c..Aug 1

""

4s '07

5s
49

A-OJ$20,000 Apr
I 25,000 Apr

J-J / 23,500 Apr
\ 20,000 Apr

A-O 250.000. -Apr 1

A-O 20,000 Men
M-S / 8,500 Men

\24,000_-Mch 1

J9.500c---Feb
10,000c Feb

J-D ll,200c.--Dec
J-D 15,000c.
FA ( 11,000...

1 1916
1 1917
1 1914
1 1915
'12 '16

1 1920
1 1915
'16-'18

1 1916
1 1917
1 1913

June 1 1910
Aug 1 1909

Sewer Bonds.

'11-'17

20,000. .Aug~l '09-'12
1 6,500c-.June 1 1923

1 1912
1 1914
1 1915
1 1916
1 1918
09-'12

A-O 25,000 Apr
A-O 25,000 Apr
A-O 50.000 Apr
A-O 25,000 Apr
A-O 25,000 Apr
A-O 40,000c. -Oct 1

04 F-A 20,000c.Aug 1 '09-'12

04 M-N 20,000C-Nov 1 '09-'12

lO.OOOc.June 1 '10-'19

4s '06 J-J 6,000 Jan 1 1911
4s "06 J-J 14,000-..Jan 1 '12-'25
4s '06 J-D 14,000cJune 1 '10-'16
4» '06 J J 20,000. .July 1 '11-'14

f 18,000
4s '09 JD( 175,000.

I 14,000.
4s '07 J-D (25,000.

130,000.
4s '07 F-A /3,000c

4s '07

5s '08

5s '08

J-D
M-S
J-D

J-D4s '08

5s '08 ...
5s '08 ...

Extending

.Junel 1913
June 1 "14-'20

...Junel 1921

.-.Junel 1921

...Junel 1922
Febl '09. '11-12

3.000cFeb 1 '14,'16-17
7,500 Dee 1 1912

70,000c Sept 15 '09-'18

/ 8,O00c.June 1 '10-'17

\ 2,000c ..June 1 1918
f

19,500c.Junel 1923
{60,000c.June 1 '24-'26

1,500 May 1 1913
2,230 Junel 1913

Indebtedness Bonds.

M-N
J-D
M-S
F-A

F-A

F-A
M-N
J-J
M-N
j-j r

J-D
M-N
F-A
A-O
F-A
A-O

A-O
J-D
F-A

M-N

5s J-D $15,000c June 1 1910
Market House Bonds

4s '09 F-At$2O,O00c..Feb
t 15,000c ..Feb

Water-Works Bonds

1929
1930

3)^8

ma
4s

J-D

J-J
M-S

4s '05 J-J

4s *05

5S '07

4s
4s

•07

ftll.OOOc.June 11910
l60.000c.June 1 '11-'15

lOO.OOOc.July 1 '13-'23

f23,000cSept 15 '09-'13

l 6,000c.Sept 15 1914
7,000..July 1 '09-'15

100,000. .June 1 '10-19
M-N 500 ,000c... May '16-'25

J-D ?4,000..June 1 '10'13
\8,000-.June 1 '14-'17

8,000 Junel 1910
8,500..

Bonds.
$18,000c.July 1

lOO.OOOc.Apr 1

28,000.-Apr 1

May 1 1919

•09'17
"17-'20
'10-'16

J-D
M-N

Boulevard
4s '07 J-J
4s '07 A-O
4s A-O

Park Bonds
4s '07 J-J $31,000c..July 1 1921

Underground Wire Bonds.
4s J-D $25,000 June 11917

Public Service Deficiency
4s '09 F-A$135,000-.Feb 1 '10-'24

Flood Emergency Bonds.
4s '08 J-J $15.000c--July 1 1926
5s F-A 8,000--.Aug 1 1918

Police-Station Bonds.
4s '07 J-D $27 ,000c-.Junel 1911
4s '07 A-O 7.000_..Oct 1 '09'15

I80.000.-Aug 1 '10'17
[ 6,000 Aug 1 1918

4s '05 J-J I 5,000c -".July 1 1910
U5,000c-July 1 'll-'25
21,000cMay 1 '10-'16

25,000 Junel 1913
12,500c.--Sept 1 1913
J3,000c-Au? 1 '09-'ll
11,100c. .Aug 1 1912
J6,O00c.Aug 1 '09-'14

\l,300c.-Aug 1 1915
15,000 Feb 1 1918
1,700 May 1 1912
2,000,-July 1 '09'10

40,000. -May 1 *15-'18

700 Jan 1 1911
2,000..Jan 1 '12-'13

K,500.June 15 '10-'26

9,000. -Nov 1 '10-'18

3,600 Feb 1 1913
25,000 Apr 1 1911
25,000 Aug 1 1911
/1.000 Oct 1 1909
\ 800c Oct 1 1910
75,000c.Apr 1 '17-'19

10,000c.--Dec 1 1918
12.000c.--Feb 1 1923

M-N /50,000c-Nov '13& '15

\50,000c.Nov'17&'19
M-N 26,100cMay 1 '10-'18

40.000cMay 1 '15-'54

2,900 Dec 1 1909
1,700 Junel 1913
2,700 Aug 1 1913
3,800
2,050 Oct 1 1909
3,800
700 Oct 1 1913

3,000
2,100 Oct 1 1913

Levee Bonds.
$1 5,000c... Oct 1 1909

A-O 33.000c.Oct 1 '10-'12

32,000c-Oct 1913-'14
I 60,000c-Oct 1 *15'18

A-O 4,000. .Apr 1 '11-'17

($1,000 due in odd years.)
Assessment Bonds

—

Paving 5s<*6s.
Due. Amount. \Due. Amount.
1909 $45,900 11914 $32,500
1910 45,00011915 35,100
1911 39,90011916 34,000
1912 45,50011917 25,000
1913 48,000|1918 10,000

Assessment Bonds

—

Sewer 5s & 6s.
1909 $34,300 11914 $31,000
1910 32,50011915 30,400
1911 32,50011916 18,000
1912 30,500|1917 15,000
1913 36.63011918 10.000

Assessment Bonds—6s.
$11,490 1 909
GEN. BONDS Jan 1 '09...3,776,600
Assessment debt 643,220
TOTAL DEBT Jan 1 1909.4,419,820
Slnklngfund 162,820
NET DEBT Jan 1 1909 4,257,000
Water debtl(lncluded) 889 ,500

3Hs
4s '07

4s '07

4s

4s

5s
5a
5s
4s
4s

5s
4s
5s
5s
5s
5s

5s
3Hs
3Hs
5s

5s '08

4s '08

6s '08

53 '08

5s '08

5s '08

6s '08

5s '08

5s '08

5s '08

5s '08

4s

5s

GENERAL DEBT. ASSESSED VALUATION AND TAX RATE.—
General Assessed Tax

Years. Debt. Valuation. per $1,000
1909—January 1 $3,776,600 $57,847,060 $29.60
1908—January 1 3,500.000 56,581,280 20.60
1905—January 1 2,725,000 49,111,480 28 20
1900—March 1.. 2,310,000 42,565,200 25 60
1890—March 1 1,497,160 30,723,730 22 40
1880—March 1 1,099,000 19,816,640 22.50
1870—March 1 357,617 16,254,760 20 50
The actual valuation of property Is estimated at about $150,000 000.
INTEREST Is payable at the American Exchange Nat. Bank, New York.
POPULATION.—In 1907 (estimated), 125.000- 1900 (Census) , 85,333;

n 1890 It was 61.220; in 1880 It was 38.678.

DAVTON SCHOOL DISTRICT W
LOANS— When Due.

Refunding and Deficiency Bonds.
4s J-J $30,000c.July 20 1909

27,000c. Jan 15 1910
lOO.OOOc.June 1 '13-'16

20.000c. .July 1 1917

4s
58
4s
4s

J-J
J-J
J-J
J-J 20,000c -.July 1 1921

School Bonds.
4s J-J $33,000c. .July 1 1911
4s J-J 50,OOOc-.July 1 1912
4s M-N 50,000c...May 1 1918

DEFIANCE. Thos.
This city Is the county

LOANS—
Refunding Bonds.

6s '93 M-S $10,000C$2
M-S 13,000c 2

H. Bussard, Clerk.
School Bonds

—

(Continued).
4s M-S $3fi,000c..Mch 1 1919
4s M-S 50,000C-.Mch 1 1920
4s A-O (30.000c. .Apr 1 1917

160,000c...Apr 1 1922
BOND. DEBT March 1909. $506,000
Sinking fund 101,163
Assessed valuation 1908.-57,847,060
(Assessment about 60 % actual value)
School tax (per $1 ,000) 1908-9. $9.65
INTEREST payable In New York.

G. Gorman, Auditor.
seat of Defiance County.
When Due.

5s '94

5s '97

5s '97

4s "98

4s '99

4s '00

4s '01

4s '02

4s '04

4s '04

M-S
M-S
M-S
M-S
M-S
M-S
M-S
M-S
M-S

10,000c.
24.000c.
20,000c.
21,000c.
22.000c.
24,000c.
10.500c.
58,000c
50,000c

yearly
1 1918

INTEREST Is mostly

Refunding Bonds

—

(Con.)
4s '04 MS 9,000c$2,000 yearly

yearly Street Bonds.
yearly 4s M-S $3,000c$1.300
yearly 5s '08 F-A 18.000 Aug
yearly Sewer Bonds.
yearly 4s '04 M-S $2.500c_. $500 yearly
yearly BOND. DEBT Aug 12 1908 $337,400
yearly Assessed valuation 1907 2,612,210
yearly (Assessment about 50 "', actual value)
yearly Tax rate (per $1,000) 1907 $39.00
1924 Population In 1900 7,579
1942 Population In 1908 (est.) 10,000

payable at the City Treasury

,000
.000
.000
,000
,000
,000
.000
.000
,000

DEFIANCE COUNTY. Edwin E. Hall, Auditor.
Defiance is the county seat

LOANS

—

When Due.
Infirmary Bonds

4Ms'07 M-S $20,000c 1912
Bridge Bonds.

4Hs'06 M-S $13,000c 1911
4J*s'08 M-S 25,000cSept 1 '12-'16
INTEREST Is payable at the County Treasurer's office

BOND. DEBT Mch 3 1909. .$58,000
Assessed valuaton 1908.-10,044,572
(Assessment about 14 actual value.)
County tax (per $1 ,000) 1909 $7.65 H
Population In 1909 (est.) 30,000

DELAWARE. F. D. King, Auditor.
This city Is In Delaware County. Incorporated In 1815.
Refunding Bonds. Library Site.

5s '07 J-D $9,000c.Mch 1 '10-'18|5s A-O $1,000 Optional
Street-Improvement Bonds.

5s '06 May $700c.Apr 1 '10-'16

4s '06 M-S 2,400c.Sept 1 '09-'16

5s "06 J-D l,750c.June 1 "10-'16
' 1,789 OlcMch 1 1910

5s *09 s-a ( 1,500c Mch 1 1911
8,000c.Mch 1 '12-'19

5s '09 s-a ( 86 Olc-Mchl 1910
1 9,O0OcMch 1 '11-'19

5s '09 s-a J 2,750 89c. Mch 1 1910
\ 18,000cMch 1 '11-'19

Ditch Bonds.
4s '06 M-N $3.500cApr 1 '10-'16

Funding Bonds.
5s '08 s-a $l,920c_Mch 1 '10-'13

Bridge Bonds.
5s M-S $3 .000 ..Sept 15 1909
5s M-S 3,000.. Sept 1 '09-'ll

Sub-Fire -Station Bonds

Paving Bonds.
5s M-S $7 ,000.. Sept 1 "09-'15

5s Oct 1,000... Oct 1 '09-'13

1 2.000c--Mch 1 1910
I 8,OO0cMch 1 '11-'18

Ditch & Imp. Bonds (50% asses't)
M-S $3. 038. 51. Sept 15 1918

1 1917
•09-'ll

*10-'17
'10-'17

5s MS 3,250 Oct
5s Oct 600-..Octl

Sewer Bonds.
5s '07 ... $l,200cMch 1

5s '07 A-O 3,200-.Apr 1

GEN. DEBT Mch 2 1909 $65,229
Assessment debt 194,999
TOT. BD. DEBT Mch 2 '09.$260,228
Assessed valuation 1908_--3,947,264
Total tax (per $1,000) '07-'08. $33.80
Population In 1900.. 7,940
Population In 1908 (est.) 12,000

5s '07 J-J $9 .000c July 1 '09 '17

INTEREST Is payable at the Delaware National Bank.

DELAWARE SCHOOL DISTRICT. A. J. Pounds, Clerk.

BONDED DEBT .Sept 1908. $51 ,000|
INTEREST Is payable at First National Bank, Delaware.

DELAWARE COUNTY. A. S. Conklin, Auditor.
Delaware Is the county seat. County_ incorporated^ in 1808

LOANS

—

When Due.
Road Improv't Bds

—

(TaxBxempt)
4s '06 M-Sf $35 ,700c. Mch 1 '10'16

1 40 ,800c -Sept 1

4Hs'07 M-S J73.912-.Mch 1

183.151 --Sept 1

INTEREST at Treasurer's

09 '16
10-'17
09 '17

office. I

F.EAST CLEVELAND. K
This village Is in Cuyahoga County
Water Bonds.

.Oct 1 1916

.May 1 1918

.May 1 1925

Road Imprt. Bonds (Concl.)

.

4Hs'08 M-SJ$6-).124.,Mch 1 '10-'18

1 72,360.. Sept 1 '09-'18

BOND. DEBT Aug 25 1908 $427,067
Assessed valuation 1908.-15,611,300
Tax rate (per $1,000) 1907 $5.96
Population In 1900 26,401

Leet, Clerk.

4Hs '96

4s '98

4s '00

4s '04

4s '07

4s '08

Sewer
4s '98

4s '01

4s '09

$35,000.
20,000-
50,000.
10,000.
23.000.
15,500c

Bonds.
.. $100,000

20,000
5,500-.

.Nov 1 '09-'ll
Town Hall Bonds.

4s '07 -.- $3,000-
Lighting Bonds.

4s '98 $5,000 May 11918
1914 I GEN. BONDS Mch 1 1909. .$287,000
1927

|

Special Improv't bonds 84,389
1928 Sinking fund 47,000

'Assessed valuation 1909. -.4,530,085
1923 (Assessment about 30% actual val.)
1921 Tax rate (per $1 ,000) 1908 $32.30

May 1 1929
I
Population In 1900 2.757

INTEREST is payable at the Superior Savings & Trust Co., Cleveland.

EAST CLEVELAND SCHOOL DISTRICT. H. F. Jordan, Clerk.

M-N

.Nov

.Nov

.May

..May 1

..May 1

LOANS

—

When Due.
4)4 g'04J-D $115,000c June 1934
4>^ g J-D 18,000c June 1916
4H g J-D 10.000c June 1914
6s g M-N 6,000c Nov 1911

4s '07 M-S $50,000 1927
4s 'OS M-S 3*.O00c..Mch 14 1928
4^s'08 M-N 9,000c 1928
BONDED DEB r Mch '08. .$192,500
School tax (per $1.0001 1907.. $3.01

INTEREST Is payable at the Superior Savings & Trust Co., Cleveland.

EAST LIVERPOOL. J. J. Purinton, Pres. Sinking Fund.
This city Is In Columbiana County.

Street-Improvement Bonds.

5 =

LOANS

—

When Due.
Refunding Bonds.

4s J-J $105,000c..July 1 1940
(Subject to call after July 1 1920.)
Funding Bonds.

4Hs F-A $92,925c.Aug 17 1933
(Subject to call after Aug. 17 1913.)
5s M-S $33 000c. .Sept 1 1924
(Subject to call after Sept. 1 1914.)

Water Bonds
4s M-N $24 000c -May 24 1937
(Subject to call after May 24 1917 )

5s J-D $18,500c--Junel 1923
5s J-J 50,000c... Jan 1 1922
(Subject to tall after Jan. 1 1912.)

Library Bon
4s J-D $20,000c--Dec 1 1919
INTEREST on the $62,000 street bonds Is payable in New York and on

the $24,000 and $7,748 street bonds at the City Treasurer's office.

EAST LIVERPOOL SCHOOL DISTRICT. W. E. Dunlap. Clerk.

M-S $62,000c--Mch 1 1935
M-S 21,000c 1909-1932
Oct 7,748c 1911-1918

($1,000 payable annually.)
M-S $5,000c.Sept 1 '09-'13

TOTAL DEBT Jan 1 1909..$442,173
Sinking fund 31,816
NET DEBT Jan 1 1909 410,357
Water debt (Included) 147 500
Assessed valuation 1908-.-7,100,000
(Assessment about 2-5 actual value.)
Total tax (per $1 000) 1908. ..$35 .40
Population In 1900 16,485
Population in 1908 (est.) 22,000

LOANS—
School Bonds.

When Due.

•08

J-D
A-O
M-S
F-A

$18,000c. .June '10- '33
2,000c Oct 1909

12,000c 1911' 1917
25,000C-.Aug 'll-'23

'10-'29
25-M7

School Bonds

—

(Continued)
4s J-J $20,0O0cJuly 1

4s '09 F-A 69,000cFeb 1

TOTAL DEBT Mch 1 '09.. .$178,000
Assessed valuation 1908. ..7,504,893
(Assessment about )4 actual value.)
School tax (per $1,000) 1908. .$13.00

INTEREST on the bonds of 100.S Is payable at the First National Bank
In Llvernool: on all others In East Liverpool.

EATON. C. F. Ressler, Village Clerk.
This village is in Preble County.
Water Works. | Library Bonds.

6s M-S $15,000c |6s M-S $3.990c
Street Bonds. ITOTAL DEBT May 14

4s M-S $2 ,000c | Sinking fund.
4s J-D 1,200c

Sewer Construction Bonds
f$3O,00OcSept 1

4Hs'07 M-S< 4O,()00c.Sept 1

I 55,000c Sept 1

09-.$147,190
7,188

Assessed valuation 1908--.2,078,381
(Assessment about 60 % actual value.
City tax (per $1,000) 1908 $12.50
Total tax (per $1 ,000) 1909--. $27.70
Population In 1900-- 3,155

12'21
22-'31
32 '42

INT. on water bonds payable In New York; on other Issues In Eaton.

ELYRIA. Frank R. Fauver, Auditor.
This city is situated In Lorain County
Water-Works Bonds

4Hs J-J $45,000 Julv 1 1924
($10,000 yearly to July 1 1928.)

4s
4s
4Hs'05
3J^s'06

A-O
J-D
M-S
J-J

4s '06 M-N
4s '07 M-S
4s '09 M-S

Bridge Bonds.
4s A-O:$22.000...Oct 1

\ 3.000 Oct
5s M-S

5s '04 M-S

2,875c...Sert 1

2,000c
8,000.
24,000.

4^3*06 M-S )' 4,000c
150,000c

4Hs'06 M-S I 1,000c
\ 20 OOOc.Sept 1

4Ms'07 M-S 25.000c.Mch 1

City-Hall Bonds
6s J-J
5s '05 M-S

1909
..Sept 1 1910
..Mch "10-'13

..Mch '14-'21

..Sept 1 1915
Sept 1 '16-'25

.Sept

Paving Bonds.
4Hs'()0 J-J $15,000c..Tan 1 '10-'14
4^s't)7 M-S 16,00Oc.Mch 1 '10-'13

150.000. .Aug 1 '09-'23 Sewer Bonds.
150,000. .Dec 1 '24-'38 4Hs'06J-J $5,000c. Jan 1 '10-'14
50,000cMch 1 '28-'37 4Hs'06 M-S 15.OOOc.Sept 1 '10-'14

(14,000c.Jan 1 '29-'35 Fire-Department Bonds.
\ 1.000c. .Jan 11936 4Ks'06.I-J $8,000c.Jan 1 '10-'17
50,000c.May 1 '28-'37 Street-Improvement Bonds.
25,000c.Mch 1 '19-'23 8s M-S $12,5()0c.Sept 1 '09-*13

20,00Oc.Mch 1 *18-'27 4Hs'04 M-S J30.000 Sept'09-'13
\10,500 Sept 1 1914

'18-'28 5s *05 M-S 9.000c.Mch 1 '10-'13
1 1929 5s '05 M-S lS.OOOc.Mch 1 '10-'13

5s '05 M-S 10.000c.Mch 1 '10'14
GEN. DEBT Mch 1909 $829,600
Assessment debt-- 292,305
Floating debt 165,030
TOTAL DEBT Mch 1909-$1 ,306,933
Sinking funds 83,882

1 1915 Water debt (Included)... 538,000
16-'25 Total valuation 1908 5,422,576
lO-'l i (Assessment about 1-3 actual value.)

I Tax rate (per $1,000) 1909 $42.00
$4,000 Septl909| Population In 1909 (est) 16,000
12,000c.Mch 1 '15-'20

1 Population In 1900 8.791
INTEREST Is payable part at United States Mortgage & Trust Oo.

New York City and part In Elyrla.

ELYRIA SCHOOL DISTRICT. H. O. Harris, Clerk of Board.
LOANS

—

When Due
6s J-J $5,000c.July 1 '09'18
5s A-O 10,500c 1909-1919
4y% s J-D 7,000c 1909-1922
5s M-N 24,000c 1909-1916
4^s'05 M-S 24.225c 190.1-1925

4Hs'06 M-S $9,50()c 1909-1928
4s '07 M-S 60,000. -Jan 1 '18- '37

08 M-S 10.500. .Mch 17 '1.V21
BOND. DEBT Mav 2 1909. $149,500
Assessed valuation 1908 5,843.620
School rate (per $1,000) 1908. $14 50

INTEREST onjthe bondsjof 1908 ls|payable at Elyrla
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EVANSTON. Annexed to city of Cincinnati in 1903.

FINDLAY. Jos Page, Auditor.
This city is the county seat of Hancock County.

LOANS

—

When Due.
Water Bonds.

8s $38,500 Aug 1922
5s 25,000 Apr 1 1914
58 20,000 Apr 1 1919
6s A-O 25 000 Oct
48 J-D 157,000

160,000
Refunding Bonds.

68 A-O f$2,000
\ 2.500

1 1921
..June 1 'lC-'28
..Dec 1 '09-'28

.Apr 1 '10-'13

.Oct 1 '09-'13

3,250 1910
4,000. .Sept 1 '09-'12

112,000. .Sept 1 '09'20
111,000.. Men 1 '10-'20

INTEREST Is payable at the Fourth National Bank
and at office of City Treasurer.
CITY PROPERTY.—The city owns Its water-works and gas-plant.

4«s
66
4Ms'07 MS

Refunding; Bonds.
4?is'08 J-J $145,000. .Jan 1 '10-'38

City-Hall Bonds.
3Ms M-S $33,000 Sepf09-'21
($2,000 In even years: $3,000 In odd.)

Park Bonds.
5s "05 J-D $1,000 JunellOlO
4s "06 5,000
GEN. DEBT Jan 1 1909.. $503,465
Assessment debt 264,278
Sinking fund 41,951
Water debt (Included)... 423,815
Tax valuation 1908 5,781,950
Tax rate (per $1,000) 1908. ..$19.05
Population In 1900 17,613

New York City,

FINDLAY SCHOOL DISTRICT.
sloners of Sinking Fund.

LOANS-

John E. Priddy, Clerk Board of Commts-

6s '90 A-O

6s '91

5s '93

4s' 00

A-O
F-A
M-S

($15,

C

\ 10, C

When Due.
OOOc.-Aprll 1915
OOOcAprll 1920

20,000c.Apr 10'11-13
10,000c. Feb 1 '21-'25

ll.000c.Mch 1'10-'21

25,000c.Augl7 ,15-23
21,000c.May 1'10-'30
12,000c.Oct 15'16-27

INTEREST on the 4s Is payable at Treasurer's office

at Chase National Bank, New York City.

FOSTORIA. James T. Yant, Auditor.

»Ms '00F-

A

4s '03 M-N
4s "08 A-O

Refunding Bonds.
4s '08 A-O $15,000c.Apr 11 'll-'25
4Ms'08 J.J 10,000c.Julyl5 "13-'22
BOND. DEBT March 1909. $150,000
Assessed valuation 1908.-6,005,095
(Assessment about 3-5 actual value
School tax (per $1,000) 1908.. $12.00

on all other bonds

This city Is In Hancock and Seneca counties. Incorporated March 1888.
LOANS

—

When Due.
Refunding Sewer Bonds.

6s M-S $26,000 Sept'll-'20
4s M-S 109.000 Sept'23-'25
4s '08 M-S $S,000 Men 1 1925
4Hs M-S 40.000 March 1923

Sewer Bonds.
6s M-S $47,200 Sept'09-'12

Refunding Street Bonds.
48 M-S $51,803 Mch '18-'25

4Ms M-S 9,867 Mch '18-'23

Refunding Water Bonds.
4s M-S $150,000. ..July 15 1924
4Hs M-S 43,000. ..July 15 1924

Refunding Sewage Disposal.
4s M-S $3,000 Sept 1922
4HS M-S 500 Sept 192

Sewage Disposal Bonds
6s M-S $18,000 Sept'C9'26

Street Bonds.
6s M-S $12,867 Sept'08-'13
4s M-S 10,000 Sept'09'18

f 7,500c. Mch 1 '10-'14

4Ms'08 s-a \ 6,000c.Sep 1 '09-'14

I 4.000c.Mch 1 '15-'18

I 3,000c.Sept 1 '15-'17
GEN. BONDS Jan 1 1909. $257;670
Assessment bonds 135,645
Water debt 193 ,000
TOTAL DEBT Jan 1 1909 686.315
Assessed valuation 1908 ...2,825,000
(Assessment about 40% actual value)
Total tax (per $1,000) 1908... $39. 50
Population In 1900 7,730

INTEREST Is payable at the National Park Bank, New York City.

FOSTORIA SCHOOL
LOANS-

DISTRICT. A Thornton, Clerk.

4Hb'0S s-a
$1,500.
64,000.
3,000.

When Due
--Sept 1 1909
M-S 1 '10-'25

..M-S 1 1926

TOTAL DEBT July 1908. $71,000

FRANKLIN COUNTY. F. M. Sayre, Auditor.
County seat Is Columbus.

LOANS— When Due.
Building Bonds

—

6s
48 M-S$200,OOOc.r.Mchl '09-'25

Bridge Bonds.
48

48
4s '04

48 '05

1 '12-'13
1 1914

1 '10-'ll
1 '09-'12

11

A-OJ$30,000r.Apr
t 10,000 r. Apr

A-O 30,000 r. Apr
J-J 60 ,000 r. July
M-N 1 0,000c &r May l'lO

Viaduct Bonds.
4s '06 A-O $10,000c Apr 2 'lO-'ll

Funding Bonds.
( $80,000c Feb 1 '10-'13

48 '05 F-AJ 200,000c Feb 1 '14-'18

1 15,0000 Feb 1 1919
Deficiency and Bride* Bonds.

$8 M-N $48,000c.May 1 '10-'13

4s A-O 60,000c.Apr 1 '10-'19
Road Improvement Bonds.

f$9,900 Sept 1 1909
{11,000 Sept 1 1910
124.000. .Sept 1 "11-'12

114,000 Sept 1 1913
3,200. ..Sept 1 "09-'13

9.500..May 1 '10-'14

8,000- -Apr 1 '10-'13

3,000 Apr
38,000-.Apr 1

4 Ms "08 M-S

5s "08

•8 '09

is '09

4s '09

M-S
M-N
A-Of

A-O
1 1914
•10-'14

States Mortgage & Tr. Co., N. Y.

Turnpike Bonds (Township).
M-S

6a

fis

6a M-S
(V. 77, p

6a M-N
6s '05 M-S

'12-'13
'11-'14
'13-'14
09-'13

5s '05 M-S

$800c.Sept 1 '03-'ll
800c.Sept 1 '12-'13

F-A J 1,800c.Aug 1 '09 '11

800c.Aug 1
M-S J 2,000c.Mch 1

l.OOOc.Sept 1

6,200c.Sept 1

. 660, for maturity.)
$1,000c. Sept 1 '13

/ 200c.Mch 1

1 1.000c. Mch 1

f 3,000c.Mch 1

2,000c.Mch 1

8.000c.Sept 1

300c.June 1

10-
14-
10-

6s '06

6s '06
F-A
F-A

1912
09-'12

6s '06 J-D f 300c.June 1 1910
U,600c.June 1 '11-'14

I 300c... June 1 1915
1,400c Aug 1909
(40Cc_Mch 1 '13-'14

\600cSept 1 '13-'14
($1,600. -Sept 1 '09-'10

1 900 Sept 1 1911
BOND. DEBT May 3 '09 $817,000
Total valuation 1908 118,864.730
(Assessment about 3-5 actual value.)
County tax (per $1,000) 1908.$4.483
Population In 1890 124,087

6s'08 M-S

Population In 1900 164.460
INTEREST on the deficiency and bridge bonds Is payable at the United

on all other bonds at Treasurer's office

FREMONT.
This city Is In

LOANS—
Water.

is $27
4s 45

Funding Bond
($6

4Ms'06 A-O \ 5
I 1

Refunding.
os $53
Ss 35
4Ms 17
4s 35
4s 20
4Ms'06 A-O 10

(12
4 Ms "08A-O 2

110,
INTEREST Is

C. F. Bell, Auditor
Sandusky County.

When Due.

,000.
500.

.OOOc.Apr 1 '15-'20

,000c. Oct 1 '15-U9
,050c. ..Oct 1 1920

,000
,000
,850
,050
,000
,000c. Oct 1

,500c.Apr 1

000c. ..Oct
000c. Oct 1

'11-'15
'17- '21
1 1917
18-'21

Sewer and Street.
4Ms $25,948 .

Sewer.
4^S $24.929..
4s '06-'13 2.160-.

Improvement.
4s $29.250..

Paving.
4Hs '05 $74,000..
4Ms'07 A-O 6,750.-

Fire Department.
4Ms '05 $30.000..
TOTAL DEBT Dec 11
Water debt (Included)

.

Tax valuation 1907
(Assessment about 1-3
Total tax (per $1 ,000)
Population In 1900.

Apr 1 '10-'li

07. $401,207
51,500

...3,390,360
actual value.)
1907. ..$37.80

8.439
payable at the office of the Sinking Fund Trustees.^"!

FREMONT SCHOOL DISTRICTIKC P.lHaas. Clerk. yLOANS— When Due.
High School Bonds.

f$3,nooc.Apr
| 6,400c. Oct

4Ms'08 A-O

I

1

1
2 ,000c. ..Apr
5,000c.Apr 1

2,500c... Oct
3,000c Oct

'10-'ll
'09-'12

1 1912
'13-'14

1 1913
1 1914

4Ms'08 A-O

f $6,000c
I
4,000c

{17,500c
112.500c
|18,000c
I
9,000c

I 8,000c

.Apr 1 '15-'17

Oct 1 '15-*16

Apr 1 '18-"24

Oct 1 '17-'21

Oct 1 '22-'27

Apr 1 '25-'27

-A&O 1 1928

INTEREST payable at the office of the Clerk of the Board of Education

GALION. Chas. He trick, Auditor
This city Is In Crawford County.LOANS— When Due.
Refunding Bonds.

6s M-S $12.000 Mch 1 1910
68 M-S 10.000 Apr 1 1912
4Ms J-J 55.000 Jan 1 1921

Funding Bonds.
4Ms M-S $7.500 Mch 1 1915
4Ms Jan 3,270. . .Jan 1 '10-'15

Fire Department Bonds.
4 Ms July $2,700. .July 1 '09-'14

Street Improvement Bonds.
4Ms Jan $9,000. . .Jan 1 '10-'26

Judgment Bonds.
4Ms J-J $8,000 Jan 11912

Electric Light Bonds.
4Ks M-S $3,500 Sept 1 1909
4Hs J-J 3.500 Jan 1 1910
GEN. BONDS Jan 1 1909. $194,954
Assessment debt 37,635
Assessed valuation 1907 2,938,850
Total tax (per $1,000) 1907. .$33.60
Population In 1890 6,326
Population In 1900 7,282
INTEREST is payable at Gallon.

GALLIA COUNTY. F. F. Thorniley, Auditor.

5S
5s
5s
4s

5s

5s
5s

County seat Is Galllpolls.
Turnpike Bonds.

J-J
J-J
J-J
F-A

J-J

A-O
J-J
A-O

4s '06 J-D

$20,000c. .Jan '11 & '15

5,000c Jan 15 1913
30,000c Junel2'14&16
60,000c Aug 17 1917

f 5.000c July
5,500c July

12,000c July
6,500c July

40,000c April
85,000c July 28
50,0000 April 14
55,000c. ..June 1

1 1909
1 1910

1 '11-'12

1 1913
6 1918

1919
1924
1926

Infirmary Bonds.
5s '05 M-S $2,500 ...Mch 21 1910

Refunding Bonds.
5s J-J $ lo.oooc July
5s J-J 16,000c July
5s '04 F-A 5,000 Aug
53 '04 J-D 10,000 Dec
TOTAL DEBT Mch 4 '09.

_

Total valuation 1908 6.511,990
(Assessment about 60% actual val.)
State &co. tax (per $1,000) "08.$15 65
Population In 1890 27,005
Population in 1900 27,918

1 '09-'13

1 '09-'16

25 1924
7 '17-'21

$412,500

INTEREST Is payable at the County Treasurer's office.

GALLIPOLIS. Harry Maddy, Auditor.
This city Is In Gallia County.

LOANS

—

When Due.
Water Bonds.

5s 1894 F-A $85,000c Feb 25 1914
5s M-N 2,000c Nov 1 1916

Redemption Bonds
5s
5s
5s
5s
5s
5s
5s
5s
5s
5s
5s
5s
5s
5s
4s
5s

25
25
25
25

1910
1911
1911
1912

$8 ,500c Aug
5,000c Feb
12,000c Aug
6,000c Feb

14,000c Aug 25 '12&18
11,000c Feb 25 1913
2,500c Aug
4,500c Feb
1,500c Aug
3,000c Feb

10,500c Aug
9,000c Feb

13.000c Aug
6.000c Feb

13,500c Aug
7.600c Aug

25
25
25
25
25
25
25
25
25
25

1913
1914
1915
1916
1917
1918
1919
1920
1920
1924

5 a
5 s

5s
4a
Is
4 s

F-A
F-A
F-A
F-A
F-A
F-A

F-A
F-A
F-A
F-A
F-A
F-A
F-A
F-A
F-A
F-A
F-A
F-A
F-A
F-A
F-A
F-A

Refunding Bonds.
4s '07 F-A $9.000c...Feb 25 1917
INTEREST Is payable at office of City Treasurer.

GLENVILLE. See city of Cleveland.

GREENE COUNTY. William Dodds, Auditor
Xenla is the county seat.

LOANS

—

When Due.
Bridge Bonds.

4s '06 M-N $4,500c Nov 1 '09-'12

fl3.000c.Jan l 'l0-'22
U3,000c.July 1 '10-'22

4s '08 1 M-S 15,000c. Mch 16'10-'19

4s '09 ... / 2,000.. Nov 1 '09-'12

Redemption Bonds (Con.)—
5s '05 F-A $3,000c Feb 25 1925
4s '06 F-A 4,500c Feb 26 1916
4s ... 2,500. ..Aug 25 1918
4s ... 1,500...Feb 25 1919

Deficiency Bonds.
5s F-A $7 ,500c Aug 25 1923

Street Improvement.
7,100c Aug 25 1909
2,000c .1911
2,700c Aug 25 1909
3.000c Aug 25 '09-'ll
3,200c Feb 25 '10-'ll

J 1,000c Feb 25 1910
14,500c Feb 25 '11-'13

GEN. BONDS May 1909...$244.500
Assessment debt 26,500
Total valuation 1908 1,777,000
(Assessment about 3-5 actual value.)
Total tax (per $1,000) 1909. ..$37. 10
Population In 1900 5.432

Court-House Bonds.
4s M-S $84 ,000c Mch
4s g M-S 72.000c Sept
BOND. DEBT Mch 15 '09

Sinking funds
Total valuation 1908 19,181,937
(Assessment about 50% actual value)
County tax (per $1,000) 1908. $8.655
Population In 1900 31,618
Population in 19<J9 (est) 33,000

'10-'30
'09-'26

$259,000
3.000

\ 1.500. .May 1 '10-'12

Funding Bonds.
4s J-J j$2>; ,000c Jan 2 '10-'23

1 26,000c July 2 '09-'22

INTEREST is payable at the County Treasurer's office

GREENFIELD. E. M. Connor, Clerk.
This village Is In Highland County

LOANS

—

When Due.
Sewer and Street Bonds.

4s M-S l$2.500..Mch 1 '10-'14

t 3,000.. Sept 1 '09-'14

4Ms M-S 4.750. .Mch 1 '10-'28

Water Bonds.
5S M-S $35,000-. .Sept 1 1911

Refunding Bonds.
3.90s M-N $25,000 Nov 5 1930
3.90s M-N 10,000 May 1 1931
6s M-S l,000_.Mch 1910-'ll

Improvement Bonds.
4 Ms M-S r$3.r00..Mch

Electric Bonds.
6s M-S $20,000 Sept 1 1911

Electric and Water Bonds.
6s M-S $4,000.. Sept 1 "09-'16

Cemetery Bonds
4s '07 M-N $4,500 Nov 5 1930
TOTAL DEBT Mch 3 "09.. $120,000
Sinking fund 2,203
Total assessed val. 1908.. .1,2 99,076
(Assessment about 2-5 actual value.)
Total tax rate (per $1,000) '08. $40.80
Population in 1890 2,460

" 979J$3,r00..Mch 1 '10-'16 Population in 1900. 3
\ 4,000..Sept 1 '09-*l 6, Population In 1909 (est.) .4,500

4s '07 M-N 4,500 Nov 5 1930
I
INTEREST Is payable In Greenfield.

GREENVILLE. C. R. Jobes, Auditor.
This city Is In Darke County

'lO-'ll
"09-'ll
'10-'14

Water Works Bonds.
5s '92 $19,000. .Oct 27 '17-'27

(Subject to call after Oct. 1907
5s '91 J-D $56,000.. .Dee 12 1817

(Subject to call Dec. 1907.)
Refunding Water Bonds

f$20,000c.Sept 1 '10-'19

4s '09 M-Sj 30,000c-Sept 1 '20-'29

I 25.000c.Sept 1 '30-'34

Sewer Bonds.
4s M-S $3,000. .March 1917
4s M-S 70 ,000. .Mch 1918-'27
TOT. BOND. DEBT Sep'08 $312,531
Sinkingfund 26,448
Tax valuation 1 907 4 ,01 6 .780
Total tax (per $1,000) 1907. ..$30.00
Population In 1900 5.510

INTEREST on the brldg'e bonds of 1908 and refunding water bonds of
1909 Is payable In Greenville.

HAMILTON. H. A. Grimmer, Auditor.
This city Is In Butler County.

LOANS

—

When Due.
Street Bonds— Part Assessment.

4s '99 $29,700. Sept 14 '09-*14

4s '01 8.400. .Feb20 '10-'16

4s '03 ... 5,040. June 24 '10-'18

4s '07 May 28,589.33Mayl0 '10-16
Street Bonds— General.

4s '06 M-S {$5.000.. Mch
I 6,000.. Sept

4s '08 I SeptV 2,500c. Sept
Bridge Bonds.

4s '07 AugJ$24.000c. Sept 1 '09-'24

4s '08
\ 1,000c __Sept 1 1925
t f25,500c.Sept 1 '09-'25

\ 1,000c ..Sept 1 1926
Improvement Bonds.

4s '07 Mch $4,400...July 20 1917

LOANS

—

When Due.
Deficiency Bonds.

4Ms ... $35,325 1909-1911
4s '06 M-N 55,000 Nov 1 1926

Electric-Light Bonds.
5s M-S$100,000_.July 1 '09-'18

4s '06 M-N 65,000 Nov 1 1926
4Ms'07 A-O 20. 000c... Oct 1 1927
4s '08 J-D 25,000c.June 1 1928

Oas Works Bonds.
5s F-A $73,125..Feb 1 '10-'18
(Sublect to call after Feb. 1 1909.)
4s '09 F-A 5,000c... Feb 1 1919

Storm Sewer Bonds.
4s '04 M-N $7,000c Nov 1 1914
4s '07 A-O 5 000c. ..Apr 1 1922
4s '07 J-J 2,500 July 1 1917

General Improvement Bonds.
5s '04 J-J $90 ,000c Jan 1 1920

Street Bonds.
4Ms '05J-J J$44,450c

4s '06 J-J
4s '07 A-O
4s *07 M-N
4Ks'08 J-J

50,800c
55.000c
16,000..
6,000c

Mch 1910-'16
Sept 1909-'16
..July 1 1921
..April 1 '22

May 1 1922
10,000.. .Jan 15 1918

Refunding Bonds.
4«s M-N $25,000. .May 1 1919
4 Ms '05J-J 25,000c July 1 1920
4s '06 M-S 25,000c. .Sept 1 1921
4s '07 M-S 25,0O0c.--Aug 1 1922
4s '08 F-A 30.000c. -Aug 1 1923

Sewer Bonds.
4KS '05

4s '06 M-S
4s '06 1,600
4Ms'07 A-O 2,222 07
4sM'07 M-S 2,046 25

Crematory Bonds.
4s J-J $5,000

$4 ,200c Mch 1 '10-'15

20,000c. .Sept 1 1921
...Dec 1 1921
.Apr 19 1917
.Mch 19 1917

.Aug 1909-'13
Water-Works Bonds.

5s J-J $140,000 1909-1915
4 J^s A-O 15,000. -.Oct 1 1918
4s '06 M-N 115,000 Nov 1 1926
4s '09 F-A 10,000c. -Feb 1 1919
BOND. DEBT May 1909_$1 ,613,959
Sinkingfund 67,123
Total valuation 1908 13,975,140
(Assessment about 2-5 actual value.)
Total tax (per $1 ,000) 1908.. -$34. 50
Population in 1900 23,914
Population lnl890 - 17 565

INTEREST on water bonds Is payable at First Nat. Bank. New York;
on the refunding bonds of 1906 and 1908 and the street bonds of 1906 at the
Second Nat. Bank, Hamilton; and upon all others at Hamilton.
HAMILTON SCHOOL DISTRICT. Dan Millikln, Pres.; J. A. Keller. Clerk

Building Bonds.
4s J D $10,000--.Iune '19 & '24
4s M-S 1,500-Sept 25 "C9-'ll
4s J-D 20,000. Dec 23 '18-'22

4s F-A 20.000. Feb 21 '25'27
5s M-S 28,800.. Mch 2 '10'17
3MS F-A 16,000-Feb 26 '23-'28
4s M-N 20,000c.Nov 6 '20-'29

4Ms F-A 8,000c.Feb 15 '15-'22

4s '06 M-S 20,000-.Sept 1 '17-'26

4s '07 J-D 40,000. Dec 10 '19'28
4s '08 ... 25.000. .May 1 '29-'33

Building Bonds (Con.)—
f$10,OOOc.Jan 15 '28&'30

4s '09 J-J{ 10,000c.Jan 15 '326V34
I 8,000c.Jan 15 1936

Refunding Bonds.
4s F-A $12,500. Feb 12 '10'34
4s M-N 12.000. -May 1 '10-'21

4Ms J-J 18,000. .July 7 '09-'14

4s '06 F-A 6,000 Feb 1 1916
BONDED DEBTSeptl '08 $318,000
Assessed valuatt n 1907. .12.051,000
School tax (ner $1,000) 1907. .$9.00

INTEREST payable at the First National Bank, Hamilton, Ohio.
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HAMILTON COUNTY.
County seat Is Cincinnati.

C. C. Richardson, Auditor.

LOANS— When Due.
Brld je Bonds.

4s '06 J-D $25 ,000c. .June 16 1916
46 '96 M-N 79,500c. .Nov 25 1916
48 '98 P-A 107,000c. .Aug 10 1918
48 '08 A-O 99,000c. -Oct 26 1918
48 '90 J-J 31,000c. ..July 8 1919
48 '03 J-J 10,000c. ..Jan 1 1923
3Hp'0£
4s '04

Aug 4,750c. .Aug: 26 1919
J-J 185.000c. .Jan 15 1924

4b '04 M-N 25,000c. ..Nov 1 1924
4b '05 M-S 25.000c. -Men 15 1935

4s '92

4s '93

4s '94

4s '94

Court-House Refunding Bonds.
5s '84 F-A $50,000c.-.Aug 1 1934
(Subject to call after Aug. 1 1914.)
5s '84 J-D $35,000c Dec 1 1934
(Subject to call after Dec. 1 1915.)
4s '84 J-D $15.000c. ..June 1 1934
(Subject to call after June 1 1914.)
4s '85 M-N$350,000c.--May 1 1935
(Subject to call after May 1 1914.)
4s '86 J-D $25.000c. -June 15 1936
<Subject to call after June 15 1916.)
Court-House Furnishing Bonds.

4s '86 J-D $100,000c. .June 15 '36
(Subject to call after June 15 '16.)
Longview Improvement.

4s '91 J-D $30,000c_.Dec 12 1921
(Subject to call after Dec. 12 1911.)
4s '92 F-A $30,000c. .Feb 6 1922
(Subject to call after Feb. 6 1912.)
County Special Fund Bonds.

4s '96 M-N$260,000c.May 15 1916
Refunding Bonds.

4s '04 J-DSlBO.OOOc.Dec 16 1014
Hospital Bonds.

3Hs'05 J-J $50,O00c.__July 1 1955
(Subject to call after July 1 1930.)
INTEREST Is payable at the office of County Treasurer.

HANCOCK COUNTY. John A. Sutton, Auditor.
County seat Is Flndlay.

LOANS— When Due.
4Hs F-Af $8,000. ..Aug 1 '00-12

I 24,000. ..Aug 1 '13-20
4s F-A 20.000

Bridge Bonds.
Ss '04 M-S $50.090. .Sept 15 '09-18

Court House Bonds.
9» M-S $73,000 .. .1908-1918

Decennial Appraisement Bonds
4s '00 J-D $5.300c .- June 1 1910

Overdraft Bonds.
3Hs'00 M-S $15,000c-Sept 1 '09-'10

Toll Pike Purchase Bonds.
4s '05 M-S $50.000c. .Sept 1 1930
4s '05 M-N 175,000c. ..May 1 1930

Aqueduct Bonds.
4s '96 F-A $1,500.. .Aug 22 1916
(Subject to call after Aug. 22 1006.)

Infirmary Bonds.
4s '05 J-J $6,OO0c..July 15 1915

Turnpike Bonds.
4s '91 J-D $20,000c..Dec 12 1911
4s '92 J-D 31,000c. .Dec 24 1912
4s '93 M-N 14,400c.May 31 1913
4s '89 M-S 27,000c .-Sept 1 1919
(Subject to call after Sept. 1 1909.)
Road and Avenue Bonds.

4s '91 J-D $30.000c..Decl2 1911
J-D 70,000c...June 1 1912
M-N 45,000c&rNov 1 1913
J-D 13.000c. .June 30 1914
A-O 29,000c-.Oct 1 1914

Memorial Building Bonds.
3}^s'03 F-A$250,000c... Aug 1 1953

(Subject to call Aug. 1 1933.)
Armory Bonds.

4l '05 M-S$115,00Oc.Mch 15 1930
Platting.

4s '92 J-D $15.000c--Junel 1922
(Subject to ca'l after June 1 1912.)
BOND. DEBT May 4 '09-$2,618,450
Total valuation 1908 294,064,860
County tax (per $1,000) 190 8. $5. -IS
Population In 1900 409.479

Turnpike Bonds (Township.)
5s '08 M-S f$2,000c.Sept 1 '09-'10

I 4,000c.Sept 1 '11-'18

5s '08 M-S / 4,000c.Sept 1 '09-'12

I 3,000c.Sept 1 '13-'18
TOTAL DEBT Apr 1 1908.8173. (100

Assessed valuation 190s. .23,109.000
(Assessm't about 40 "b actual value.)
County tax (per $1,000) 1908..$7.10
Population In 1900. ..41.993

INTEREST on the turnpike bonds Is payable at Treasurer'sofflce.

HENRY COUNTY. F. J. Beck, Auditor.
County seat Is Napoleon

LOANS—
Bridge Bonds.

4Hs'07 $70,000.. .

Ditch Bonds.

When Due.

4Hs 07 M-N
4Hs 07 A-O

To wnship
4s M-N
4s A-O
4s J-D
4s M-N
4s J-D

4s

4s

4s

4s
4s

4s
4s
4s
4s

$7,200
22,500

Road Imp. (Special).
$2,000 1909-1910
7,500 1909-1912
4,;'iOO 1909-1911
6.000 1909-1912
4,500 1909-1911

f 4,000 Janl '10-13
J-J { 4,000. . .July 1 '09-12

I 500 July 1 1913
J-J f 4,000. ..July 1 '09-12

1 5,000. ..Jan 1 '09-13
J-D / 6,000....Iunel '10-13

1 8,000. ..Dec 1 '09-12

J 1,000 June 1 1909
/ 1,000.. -June 1 '10-11

\ 1,000. ..Dec 1 '09-10
6,000 1909-1910
4,000 1909-1910
6,000 1009-1911
6,000 1909-1911

J-D
J-D

A-O
M-N
M-N
M-N

Township Road Imp. (Spec.)

—

Con.
4Hs'04 M-S $38,000 M&3 '09-14

(V. 79, p. 227, for maturity.)
4Hs'04 J-J 38,000 J&J '09-14

(V. 78, p. 2400, for maturity.)
4HS'05 A-O 12,000c Oct 'OJ-14
4^s'05 A-O 3,000c Oct '09-14
4,4s'05J-J 34,000c J-J '09-14
(Part each J&J. See V. 80, p. 2233.)
4J^s'06 J-J 61,500c J-J '09-15
(See V. 82, p. 1396, for maturity.)
4^s'06 M-S 20,500c. _ .M-S '09-15
(See V. 83, p. 288, for maturity.)
4Hs'07 M-N 33.000c. -M-N '09-15
(See V. 84, p. 827, for maturity.)
4Hs'07 M-S 45.000c_.M-S '09-16
4Hs'07 M-N 6,500
4Ks'08 M-S 35,000cM&S 1900-1914
(See V. 87, p. 303, for maturity.)
4><s'09 M-N 117.500C-M&N '10-'16

(See V 88, p 896, for maturity.)
BONDED DEBT June 1907

(all township road debt! . $445 ,000
Total valuation 1906 10,117.240
(Assessment about 1-3 actual value.
State & co. tax (per $1.000) '05. $7.1
(Population In 1900 27,282

INTEREST Is payable at the County Treasurer's office.

IRONTON. F. A. Ross, City Auditor.
This city Is the county seat of Lawrence County.

LOANS

—

When Due Refunding Water Bonds
Memorial Hall

Ss M-S $20,000c. ..Oct 1 1914
5s M-N 3,500c. ..May 1 1914
4s '07 A-O 19,000c. .Apr 1 1927

Fire Department Bonds.
4s M-S $.00c..Septl 1909
5s '04 J-D 5.000c...June 1 1924

Water Bonds.
5s '04 J-D $5,000c..June 1 1924
4s 06 M-N 50,000c. ..Nov 1 1926
4s '07 J D 20,000c. .Dec 1 1027

Street Bonds.
5s J-D $5 1,000c.- June 1 1912
4s J-D 2,000c... Dec 1 1909
5s M-S 25,000c... Sept 1 1923
5s M-S 30.000c. .Sept 1 1915

Population In 1907 (est) 16 000INTEREST on the special assessment bonds Is payable at the City
Treasury; on all other bonds at the National Park Bank,

;New York City
IRONTON SCHOOL DISTRICT. D. L. Octet. Clerk Board of Education.LOANS— When Due. I BOND. DEBT Men 1909. . $25,500

4s '07 J-J $16,000c. .July 1 1927
4s '06 J-J 90,000c... Jan 1 1926
5s M-S 18.000c ..Mel. 1 1911
4s '06 J J 20,000c... July 1 1926

Refunding, Sewer & Street.
4s ... $44,500 June 15 '25

Smallpox Epidemic Bonds
5s M-S $15,000c..Sept 1 1923

Sewer Bonds.
5s J-D $25,000c. . .June 1 1912
4s M-N 5,000c. -Nov 1 09-18
5s '04 J-D 5,000c... June 1 1924
GEN'L DEBT Sept 1 '07. 464.000
Tax valuation 1908 5,18 > 4 15
Total tax (per $1,000) 1907. ..$32. 80
Population in 1900 u 868

Building Bonds {Tax-exempt)

.

5s Mch $6.000c Mch '10-12
4s '08 J-J 10.000c July 1 1928

Land Purch. Bonds (Tax-exempt)

.

4s July $9.500c July 1027

JACKSON COUNTY. D. C.
Jackson Is the county seat.

LOANS— When Due.
Turnpike Bonds.

.May 4 '11-18

.Apr 1 '11-20
...Apr 1910
.Apr 1919-20
.Apr 12 1921
Mch 1922-26
.Apr 1 '27-28
.-Apr 1 1929
Apr 1 '30-31

5S M-S $10,000..
48 M-N 80,000..
4s A-O 100,000..
48 A-O 15,000 .

4s A-O 20,000..
4s A-O 20,000-

.

48 M-S 100.000..
4s A-O 140,000..

120,000..
4* '05 A-O $40,000c
INTEREST on

JEFFERSON.

Assessed valuation 1909 5,121,292
(Assessm't about 3-5 actual value.)
School tax (per $1,000) 1909 $9.00
INTEREST at National Park Bank.
New York City.

Parry, Treasurer.

Infirmary Building Bonds.
4s '06 J-D $36,000.June 30 '09'26

Bridge Bonds.
4s '06 ... $6,000
BOND. DEBT Mch 3 '09.. $~502,b66
Sinking; fund 32,000
Total assessed val. 1909 7,600,000
(Assessment about \i actual value.)
County tax (per $1,000) 1009 $16.30
Population In 1900 34.248
Population In 1909 (est.) 40,000

the Infirmary bonds payable at Treasurer's office.

D. L. Crosby, Clerk.
This village is In Ashtabula County
Water-Works Bonds. [BOND. DEBT Sept 1908. $42 000

LOANS— When Due.
| Assessed valuation 1007 66f,'r>80

4Ms'08 ... $40,000c | Total tax rate (per $1,000) '07. $27 80
INTEREST payable at the Village Treasurer's office.

JEFFERSON COUNTY. James M. Reynolds, Auditor.
County seat Is Steubenvllle.

LOANS

—

Wh'-n Due.
Funding Bonds.

4s '06 M-S($12.500 Mch 1 1010
1 25.000. .Sept 1 'OO-'IO

Infirmary Bonds.
4s '05 M-N ($20,000. . .May 1 '09-15

1 16.000. ..Nov 1 '09-14
(V. 80, p. 1436, for maturity.)

LOANS

—

When Due.
Turnpike Bonds.

5s J-D $85.000 Junell911
(Subject to call June 1 1899.)

Turnpike Bonds {Con.)
5s J-J ($5.500. ..Jan 1 '09-17

\ 5.500.-. July 1 '09-17

(V. 76. p. 1263, for maturity.)
Apr 1913 5s '04 M-S 4.000 Sept 11913

Feb 20 '10-11 4J^s'08 M-S 9,000 Sept 1 1914
Mch 1 "10-13 Refunding Bonds.
Sept 1 '09-12 4s '05 A-O S116,000. .June 1915-20
Sept 1 1913 BOND. DEBT Oct 1 '08. $325,800
May 1 '10-11 Assessment debt 82,000

..Nov 1 '09-11 SInklnerfund 112,000

...Nov 1 1911 Total valuation 1008 26,271,930
June 1 1010 (Assessment Is 3-5 actual value.)

Dec 1 '09-10 County tax (per $1,000) '08..$9.255
..June 1 1911 jPooulatlon In 1900 44,357

I
Population In 1908 (est.) 60.000

INTEREST payable at County Treasury.

KENT. H.C. Eckert, Mayor; Terrence A. McMahon, Clerk.
This village Is situated In Portage County.

A-O
F-A

M-S

M-N

M-N

J-D

$40,000.
8.000.

f 2,000.
\ 2,000.
I 2.000.
f 1,000.
I 3,000.
3,000.

f 1,000.
{ 2,000.
I 8,000.

LOAMS—
Refunding Bonds.

6s '92 M-S $80,000c
5s '02 J-J J 30,000c

\ 3,389c
GEN. BONDS Jan 23

When Due.

.Mch 1 '15-22

.Jan 1 '18-22

..Jan 1 1923
09.. $113,389

Assessment debt (add'l) $34,545
Total assessed val. 1Q08.--1 ,800,700
(Assessment about 3-5 actual value

)

Total tax (per $1,000) '08. ..$30.40
Population In 1890 3,501
Population In 1900 4.541

INTEREST on the general bonds Is payable at the Chase Nat. Bank
on the assessment bonds at the Village Treasurer's office and at the City
Banking Co. in Kent.

KENTON. Will F. Alt, Auditor.
This city Is In Hardin County.

LOANS— When Due.
Water Works f 5s, 1919 $39,000

Ref 15s, 1911 5.000
Us, 1920 9,000

Water WorksJ4s, 1909 5,000
t4s, 1914 5,000
f4s, 1925 54,000

Refunding -.15s, 1913 20,000
13.90s, 1924 ... 50,000

General Im-J5s, 1918 20,000
provementU^s, 1920 15,000

Street 1m- J5s, 1910 2,900
provement\4s, 1912 3,500

City Building 4 Ms, 1917 5,000
fos, 1909 330

Sewer Con- 15s, 1911 1,566
structlon . |5s, 1912 175

1.5s, 1914 1,015

f4s 2,000
4s 3,000
5s 4,000
5s 23,000

Paving 4^s 15,500
4s 10,200
4s 16,000
5s 1,500
414S 16,500
UKs 1,732

TOTAL DEBT Mch 3 '09.. $326,169
Sinking fund 23,699
Total assessed val. 1909. ..2, 420,000
(Assessment about 1-3 actual value.)
Total tax (per $1,000) 1909.. $39. 80
Population In 1890 5,557
Population In 1900 6,852
Population In 1009 (est.) 9.000

KENTON SCHOOL DISTRICT J. S. Wetherill. Clerk.
LOANS

—

When Due. [Sinking fund $4,105
6s A-O $10,000 Oct '16-17 Assessed valuation 1008.. .2,423,280
6s J-J 17 r>00--.July 1 '09-15

|

School tax (per $1,000) 1008. .$10.50
BOND. DEBT Mch 1009 $27,5001
INTEREST Is payable at the office of the Board of Education.

LAKE COUNTY. E. D. Hartwell, Auditor.
County seal Is Palnesville.

LOANS

—

When Due.
Court Hot-se and Jail Bonds.

Road and Bridge.
_.s ... $37,500

4
! |s'07 M-S$107,500c

(Part due each six months.
85, p. 1476.)

.1909-103 1 BOND. DEBT Mch 3 '09. $235,000
See V. Assessed valuation 1908. .17 500.000

[Counts- tax (per S1.000) 1908. $6. 255
(Population In 1900 21,680

INTEREST payable at the County Treasury.

LAKEWOOD. B. M. Cook, Clerk.
This village Is In Cuyahoga County. Incorporated May 4 1903.

LOANS— When Due.
Lighting Bonds.

6s '96 ... $8,000 1900-1016.
4Hs'00 ... 11,500 1010-1920

General Sewer Bonds.
4s '00 ... $136,000 1909-1942
4HS"02 ... 44,000 1909-1930
5s '03 ... 29,000. ..Oct 1 1913
5s '03 ... 35,000.. -Oct 11913

Water Bonds.
5s '05 ... $20,000 Janl6 1915
5s '06 ... 5.000 1000-1013
5s '08 M-S 7.500,-Oct 1 'O0-'18

Intersection Bonds.
5s '05 ..

5s '05 ..

5s '07 ..

5s '08 A
General

5s '00 A

$30,000... Oct 1 1020
4,500 1010-1015

J26.678 Oct 1 1017
123,000 Oct
10,000 Oct

Street Bonds
O $18,000. .Apr 1 '10-'27

O
1018
1018

'Street Grading Bonds.
5s '01

5s '00

5s '04

5s '08

5s '06
'07

08

$5,550 1000-1011
7.425 1000-1011

28,200 .1000-1014
3,500 .1000-1010
3,430 20 ...1000-1016
3.316 1009-1912
2,5^8 1900-1013

'Street Paving Bonds
js'Ol
'01
'03
'03
'04
'05
'06
"07
•08

$48,000 1009-1911
7,650 1909-1911
9,300 1909-1914

25,478 30 ...1909-1913

•Street Water Main Bonds.
5s '01 ...$10,500 1909-1011
4Hs'02... 4.600 1000-1912
5s '02 ... 24,450 1000-1012
4Hs'03 ... 9,810 .1000-1814
5s '03 ... 5.238 75 ...1909-1913
5s '04 ... 17,600 1909-1914
5s '05 ... 12,757 50 ...1000-1015
5s '05 ... 600 1000-1010
5s '06 ... 13,760 1009-1916
5s '07 ... 970 20 ...1909-1917
5s '08 ... 4,445 1909-1913
5s '08 ... 13.342 98 . ..1909-1911

•Street Sewer Main Bonds.
5s '01

4Ks'02
5s '02

,4>^s'03
5s '03

5s '03

5s '04

5s '05

5s '06

5s '07

5s '07

5s "08

$1,156 50 ...1909-1911
22,360 1900-1012
2.800 1909-1912
9,750 1909-1914
4,500 1910-1914

10,629 85 ...1909-1913
59.361 60 ...1909-1914
15,207 50 ...1909-1915
60.622 11 ...1900-1917
3,177 1000-1017

14,882 .1000-1018
45,671 .1009-1918

Shade Tree Bonds.
;4^s'02 ... $3,600. 1909-1912

•Sidewalk Bonds.
5s '04 ... $18,000 1900-1014
5s '04 ... 700. 1009
GEN. BONDS Mch 1 1000. $400,428
Assessment debt (add'l) 817,609
Sinking fund 117,086

18.000 1000-1014 Assessed valuation 1008. ..5,546 ,700
27.440 1000-1015 i (Assessm't about 40% actual value.)
10,560 1009-1916 [Tax rate (per $1,000) 1908. ..$36. 50
44,858 70 ...1909-1017 I Population In 1800 3,350

174,280 80 ...1909-1018!Populatlonln 1008 (est) 12,000-14,000
• Assessment bonds, payable by special tax.
INTEREST Is payable at the Cleveland Trust Co., Cleveland.

LAKEWOOD SCHOOL DISTRICT. J. O. Gordan. Clerk.
LOANS— When Due. [4 Ms'08 A-O $40,000.. Oct 1 '13-'32
4s '00 Oct $11,000c 1-.iii:i-1919

4s '01 Oct 8.000c 1909-1916
4HS'03 Oct 60,000c 1909- 1028
4Hs'06 Sept 100.000c 1911 1944
4s '05 M-S 6.500r..Sept 1 '09-33

($500 every two years.)
INTEREST Is payable at Citizens' Sa"lngs & Trust Co. In Cleveland

LANCASTER. W. H. Nye,
This city Is In Fairfield County.

LOANS

—

When Due.
Water Works.

4s M-N $19,000 Mav 1 1011
5s A-O 7,000 Oct 1 1927
4s A-O 5. 000.. .Apr 15 1018

Hospital Bonds.
4s '06 J-D $23,000cDcc 24 '13-37

Market House Bonds.
4s '05 Mch $15, 000c. Mch '10-15-20

City Hall Refunding Bonds.
4s F-A $20,000.. Feb 1 '11-'14

General Refunding Bonds.
5s J-D $12,000cDec 1 '09-'12

City Hall Repair Bonds.
5s Nov $700 Nov 1 1909
The city owns Its natural gas plant

of about $25,000 per annum.

BOND. DEBT Mch 2 1900. $225,000
Assessed valuation 1008. . .5,246.700
(Assessment about M actual value.
School tax (per $1,000) 1008.. $14.70
Population In 1909 (est.) 12,500

City Auditor.

Fire Hoe Bonds.
4S Dee $1.000.. .Dec 17 1909

General Sir. and Sewer Bonds.
Is. 5s & 6s $35,185 1910-1016

Street & Sewer Assessment Bonds.
•1s. 5s & 6s $38,461 66 1910 16
GEN. HONDS.lan 1 '00 $130,885
Assessment debt (add'l) 38,462
Sinking fund 17,730
Total assessed val. 1 008. .$4,670,000
(Assessment, about 3-5 actual value.)
Total tax (per $1 .000) 1908. . .$29.90
City tax (per $1,000) 1908 $10.20
Population in 1000 8,995
Population In 1909 (est.) 15,000
, from which Is derived a net Income

LANCASTER SCHOOL DISTRICT
LOANS— When Due.
5s F-A $37, 500.. Aug 15 '09-13
4s '06 M-N $8.000 May 1 '14-17
BOND. DEBT Mch 2 1900. .$45,500

R. M. Miller. Clerk.
Total assessed val. 1008. .$4,680,000
(Assessment about 1-3 actual value.)
School tax (per $1,000) 10OO..$11.OO
Population In 1000 (est.) 14,000
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LAWRENCE COUNTY. A C. Robison, Auditor.
County seat Is Ironton.

LOANS—
Turnpike Bonds

5s M-S;$6i>,(i

When Due.

4s

4s

M-S

M-S'

5...
75,000..
4 ,000c
:>,oouc_-Sept 1

9.000c. -Sept 1

.Mch 1

.Sept 1

Moll 1

Court-House Bonds.
4s '00 M-S/$05,000cMch 1 '21-'33

\ 65.000c.Sept 1 '21-'33
Bridge Bonds.

4s '06 M-S $10.0000. ..Sept 1 191R
BOND. OliliT Mch 1 1 909. $304. 000
Assessed valuation 1908. .10.725,932

(Assessment Is 3-5 actual value.)
County tax(per $1 ,000) 1908. $10.95 A
Population In 1900 39.534

'10-23
'09-23
'10-13
'09-13
1909

($1,000 each M&S) to Sept 1 1918
4s '04 M-S 6,000c.-Sept 1 '09-14

5s '09 M-S /25, 000. -Men 1
, 24-'28

125,000- -Sept 1 '24-'28|

INTEREST on part of the turnpike bonds Is payable at the Park Bank,
N. Y.: on all other bonds at the office of the County Treasurer.

LICKING COUNTY. J. N. Wright, Auditor.
County seat Is Newark.

LOANS— When. Due. GEN. BONDS Mch 2 1909. ..$50,000
Ditch Bonds. Assessment debt 38,735

4s '09 M-S J2,OOOc.Mch 1 '10-'19
|

TOTAL DEBT Mch 2 1909- . 88,735
[1,600c. Mch 1 '12-'19

|
Sinking fund 5,855

4Hs'07 M-S $38,735c 1917
bridge and Road Repair Bonds.

5s July $10,oo()c. ..July 1 1909
5s July 40,000c.July 1 '10-'ll

Tot. assessed val. 1908.. .29,326,256
(Assessment about 40 % actual value)
County tax (per$l,000) 1908. $5. 155
Population In 1909 (est) 58,000
Population In 1900 47,070

INTEREST payable at Newark, Ohio.

LIMA. Fred. C. Beam, Auditor.
This Is the county seat of Allen County.

LOANS— When Due.
Fire Department Bonds.

4s '99 A-O I $500c...Apr 1 1910
1 l.UOOc.Oct 1 "09-'10

Sewer Bonds.
4s '99 A-O J $32.000c.Apr 1 '10'25

I 34.000c. Oct 1 '09-'25
Building Bonds

4s '06 M-S J $20 OOOc.Mch 1 '10-29

\ 12.000c. Sept 1 '17-28
Park Bonds

4Hs'08J-J $6,000c.Apr 1 '10-'15
hunding Bonds.

4^s'02 A-O J $28,025c. Apr 1 '09-'27

1 27,000c. Oct 1 '09-'2fi

4s '02 A-O J 8,000c. -Oct 1 '09-'16

1 7,00Oc_Apr 1 '10-'16
Refunding Water Bonds.

3!^s'00 M-S$150.000c&r.Mch 1 1925
(Subject to call after Mch. 1 1920.)
Refunding Sewer Bonds.

4s '02 A-O J$20.000c.Apr 1 '09-'27

1 17. 100c. Oct 1 '09-'27

Incorporated In 1842.
Special Assessment Bonds.

6s $2,000
1
4s $43,152

5s 112,686 13.90s 11,040
4Ms 49 ,450 |3^s 19,600

Refunding Bonds.
3Hs'00 A-O$100,000c&r.Apr 1 1030
(Subject to call after Apr 1 1925.)

4Ks'06 M-S $l,000c 1909
5s '07 M-S 24 ,000_. Mch 1 '10-'17
5s '08 Mch 11.696.80 Mch 1 "10-'17
Water Works.

5s "85 M-S $10 ,000c... Men 1 1910
5s '89 M-S 13*,000c- .Apr 1 1916
4s '02 A-O 150 OOOc-.Oct 1 '12-*26
4s '05 M-S J 9,OOOc.Mch 1 '10-'18

1 9.000c-Sept 1 '09-'17
GEN. BONDS Dec 4 190S__$829,825
Special assessemnt debt 256 ,731
TOTAL DEBT Dec 4 1908.1,086,556
Water debt (Included) 478,000
Sinking fund 47,101
Total valuation 1908.. -11,002.736
(Assessfn't about 60% actual value

Electric Light Construction Bonds. Total tax (per $1,000) 1908. -$37.00
4Hs'08 M-S/$40,000c.Mch 1 'll-'30' Population In 1900 21.723

I 40,000c.Sept 1 '11-'30|

INTEREST on the water 5s Is payable by Wlnslow. Lanier & Co., New
York; on all other bonds at the City Treasurer's office.

LIMA SCHOOL DISTRICT. G. A. Herrett. Clerk Board of Education.
LOANS—
5s
5s
5s
5s
5s
5s
5s

When Due.
$6,000c_-Sept '09-'14

7,000c. -Sept '09-'15

8,000cSept 1 '09-'16

9,000cSept 1 '09*17
19.000c.Apr 29 '10-'28

'08 seml-an 21 700. _ . nnrt VPai Iv
M-Sf 30,0O0c_Mch 1 *10-'19

1 20,O00cSept 1 "09-'18

'07

M-S
M-S
M-S
M-S
A-O

5s '04 J-D $10,000-.Mch 1 '10-'19
5s '05 M-S 11,000c. Mch 1 '10-'20

5s '06 A-O 18.000._Anr 30 '10-'27
BOND. DEBT Mch 3 1909. $175,000
Floating debt 23 ,000
Total assessed val. 1908.-11,110,000
(Assessment about '•'• actual value.)
School tax (per SI ,000) 1908.-S12.50
Population In 1909 (est.) 30,000

INTEREST is payable at the Lima Trust Co., Lima.

LOGAN COUNTY. Winfield S. Jones, Auditor.
Bellefontalne.

When Due.
County seat

LOANS—
Ditch Bonds.

5s '05 J-J $S,500c 1909-1910
5s '06 J-J 8,000c. J & J '09-'ll
(See V 82, p. 650, for maturity.)

4s '06 J-J 10,OOOc.J&J1909-1911
(See V. 83, p. 340, for maturity.)
4s '07 J-J $10,000 J-J '09-'12
(See V. 84, p. 233. for maturity.)

12,000c --...1909-1911
19,000 J-J '09'15

p. 1374, for maturity.)

4s '07 F-A
4Hs'08 J-D
(See V. 87,

Pike Bonds.
5s J-J $2,500c July 1909

Gravel Road Bonds.
4s '06 J-J $12/00 J&J '09-'12

(See V. 83, p. 340, for maturity )

INTEREST Is payable at the Count

Bridge Bonds.
4s M-S $15,000c... Jan 1 1910
4s J-J 2,000c.. -July 1 1909
4s J-J 10.00Oc.Jan 1 '11-'12

Infirmary Repair Bonds
4s '09 J-J f$25,000c_Jan 1 '16-'25

I 25,0OOc.July 1 '16-'25
BOND. DEBT Dec 28 1908. $136, 500
Ditch bonds (Included) 90,000
Turnpike bonds (Included). 18,000
Total valuation 1908 16,547.680
(Assessment about 3-5 actual value)
State & Co. tax (per $1,000) '08. $8.30
Population In 1890 27,386
Population In 1900 30,420
Population In 1908(est.) 35,000

y Treasurer's office.

LORAIN. F. J. Frank, Auditor.
This city is In the county of the same name.

LOANS

—

When Due.' Water Bonds.
Refunding Water-Works Bonds.

I
4 Hs'04 M-S $14,000.

5s '95 ...$125,000 Aug 24 1915 4 J^s'04 M-N 20,000.
5s '94 90,000 Nov 1 1914
4s '99 M-S 15,000 Sept 1 1919
4s '02 M-S 32 000 Sept 1 1917

Refunding Bonds.
«s '92 $12,000_.Aug 1 '09-'12

River Improvement Bonds.
5s '98 J-J $75,000. .-Julv 15 1918
($5,000 due yearly to July 15 1932.)
5s '94 SlOO.OOO-Sept 15 '14-'33
4s '03 ... jl80,000_June 15 '33-'69

..Sept 1 1917

..Nov 1 1917

.Sept 15 19254Hs'05 87.000
Fire-Hose Bonds.

4s '04 $1,000. ..Dec 15 1916
GEN. DEBT Jan 1 1909.- .$958,500
Assessment debt 615,072
TOTAL DEBT Jan 1 1909 $1,573,572
Water debt (included) ... 395,000
Sinkingfund 142,422
Total assessed val. 1908.. 9,813,590
(Assessment about 1-6 actual value.)

I 1,000. ..July 15 1970! Total tax (per $1,000) 1908. ..$40. 10
4Hs'04 M-S 14,000c. .Nov 1 1917 Population In 1909 (est.) 33,000
4Hs'07 M-S 50.000_Sept 15 '27- '36

I
Population in 1900- 16,028

INTEREST payable at Chase National Bank, New York.

LORAIN SCHOOL
LOAN'S—
4H''0S F-A

DISTRICT. E. Bruell, Clerk

When Due. r$8,000cFeb 1 '15-'22
S10.000c.Feb 1 '20-'24 4s '06 F-A \ 8,0O0cAug 1 '15-'22

\ S.OOOcAug 1 '20'23
I 500c. -Feb 1 1923

os F-A 38,000 Aug 1 1909 4s '07 F-A 17,500c.F & A '25- '30
4s F-A 127,500. .Feb 1 '18-'2S 4 U S '09 F-A 18,500

\27 ,500-.Aug 1 '17-'27 ($3",000 yearly from Aug 1 1923)
5s g F-A l40.000cFeb 1 '17-'24 BOND. DEBT Mch 4 1909-$276 ,500

135.000c.Aug 1 '17-'23 Assessed valuation 190.S. _ .9 ,482 ,650
as 05 F-A ll,500c.F-A 1910'15 (Assessment about 3-5 actual value.)
4s 05 F-A 26,500 Aug 1 1909 School tax (per $1 .000) 1908 $1-1.50

Population in 190. > (est.) 32,000
INTEREST Is payable at the Chase National Bank. New York City.

LORAIN COUNTY. Otto E. Haserodt, County Auditor.
Elyria is the county seat.

LOANS— When Due.
Children's Home Bonds.

4Ms F-A $6.000c.Augl5 09-'10
Ditch Bonds

—

(Assessment).
5s A-O $1,600c. Oct 14 '09-'10

Bridge Bonds.
4s M-S/ $3 >.000c. Mch 1 '10-'16

1 36,0O0c.Sept 1 '0i-'15
BOND. DEBT Mch 2 1909._$77,000
INTEREST Is payable at the Cou

Assessment debt $1 ,600
Sinlcing fund 28,906
NET DEBT Mch 2 1909 49,694
Total assessed val. 1908_.32,496,300
(Assessment about 35 % actual val.)
County tax (per $1 ,000) 1908.$4,355
Population in 1900 54,857
Population in 1909 (est.) 75,000

nty Treasurer's office. • ?•• ••

LORAIN COUNTY ROAD DISTRICT NO. I. F. U. Fauver, Sec. Rd. Com.
LOANS—
5s '08 M-S$100.000cM'-li 1

4Hs'08 M-S J20,OOOc.Mch 1

130,OOOc.Mch 1

4!^s'09 M-S 120,OOOc.Mch 1

180,OOOc.Mch 1

INTEREST payable at the

When Due, TOTAL DEBT Mch 2 1909.$150,000
'10 '191 Assessed valuation 1908. __8, 641,355
'10-'ll

1

(Assessment about 40% actual val.)
'12-'17 Road Dlst. tax (per $1 ,000) '08. $3.00
•14-'17 I Population in 1908 (est.) 22,000
•18-'25i
C mntj Treasurer's office.

LUCAS COUNTY. D. T. Davies, Jr., Auditor.
County seat Is Toledo.

LOANS

—

When Due.
Armory Bonds.

4Ks A-O $60,000 1941
1 M-N 13,000 1942

Ditch Bonds.
5s J-D $3, 841. 55. Dec 10 1909

Stone Road Bonds

4^s'05
4Hs'08

4s

A-O $1,500 Apr 2 1910
M-N I 5,000. May l()'10-'ii

I 2,000...May 10 1912
10,000,-Jan 11 '10-'ll
60,000.. Sept 14 '14-28
15,000. ..Sept 16 1911
3,600.Sept 12 '09'14
16,000-Aug 12 '09-'12

20,000. -Oct 26 '09-'13

60,000 1915-1929

J-J
M-S
M-S
M-S
F-A
A-O

Bridge Bonds

—

Cont'd.
4Hs'04 A-O $60,000. .Oct 12 '09-'24

F-A 68,000c.Aug 15 '09-'25

s-a / 72,000. Sept 14 '09-'24

1 10,000-Sept 14 '25-'28

M-S J 59,500. Sept 25 '09-'25

I 500...Sept 25 1926
Court-House.

4s M-S($220,O0Oc...Mch 1 1944
\ 280,000r.._Mch 1 1944

(Subject to call 1924)
GEN. BONDS Apr 20 '09_ .$919,664
Assessment debt 119,441
Assessed valuation, real.. 66,759,400
Assessed val., personal 24,167,110
Total valuation 1908 90,926,510
(Assessment about 50% actual value)
Actual value (est.) 200,000,000
County tax (per $1,000) 1908. $4,705
Population In 1909 (est.) 200,000
Population in 1900 155,559

4s
4S

A As
4J-SS
5s
5s '04

53
5s '08

4^s'09 s-a
Bridge Bonds

4HS M-Sj$14,000 Mch '10-'13

1 3.000 Mch 1914
A As M-N j 35 ,000..May 2 '10-'23

I 2.164 May 2 1924|
INTEREST on court-house bonds Is payable at Metropolitan Trust Co

New York City; on all other bonds at office of County Treasurer.

MADISONVILLE. J. A. Conant, Clerk.
This village Is in Hamilton County.

LOANS— When Due.
Electric-Light and Water-Works

Bonds.
5s $15,000 1923
5s 10,000 1924
4s J-J 25,000 Jan 2 1932
(Subject to call after Jan. 2 1922.)

$6,000 .

4s '08 ... 10,000c... Apr 24 1933
Street & Sewer Improve't Bonds.

4s '05 M-S $7,500 Mch 1 1930
Subwav Bonds.

4HS M-N $11,500 Nov 1 1928
(Subject to call after 1918.)

Debt Extension Bonds.
5s M-N $8.300 Nov

Town-Hall Bonds.
6s ... $1,500 1909-1911
5s 4,000 1910
4s '08 M-N 2,500 May 6 1933

Water-Works Bonds
5s $15,000 1922
4s '07 A-O 5,000c.Apr 10 1932
4^s ... 15,000 1922
4s '07 J-D 27,000. ..Dec 31 1932
Town Hall Sewer Bonds

SI,609
Improvement Bonds.

... $13.213
BOND. DEBT Feb 1909. ..$191,870
Tax valuation 1908 ._ .. 1,449.350

1 1923
I
Total tax (per $1,000) 190G-. .$31.00

1 Population in 1900 ..3,140
INTEREST on $7,000 water 4s payable at Cincinnati Trust Co. , Cincinnati

MADISONVILLE SCHOOL DISTRICT. J. F. Klein. Clerk.
LOANS— When Due
4s M-N $35,000c... May 1 1930
4s F-A 6,000c 1932
4s '08 M-S 50,OOOc.Mch 14 I

>3-

4s '09 M-S 50,000c.-Mch 27 1930
School-House Addition Bonds.

4s '06 J-D $2,500c 1936
4s '08 A-O 25,000c Oct3 1938

BOND. DEBT Mch 1909.. .$168,500
Assessed valuation 1908. _-l ,703,240
(Assessment about 1-3 actual value.)
School tax (per $1,000) 1908. .$16.00
Population in 1909 (est.) 6,000

INTEREST is payable at the Fourth National Bank. Cincinnati.

MAHONING COUNTY. W. B
County seat is Youngstown.

LOANS

—

When Due
Bridge Bonds

Jones, Auditor.

5s
4Hs

AAs

M-
M-

Court House and Jail Bonds.
4J4s'07 M-S I $161 ,000c Mch 1 .'10-;32

M-S

$2,000 Sept 1909
45,000. .Sept 1 '09-'17l f

f 5,000 Sept 1909!4Hs'07 A-Oi
4Ms M-S <90,000 Sept'10-'15l

'20,000 Sept'10-'16
25,000 Sept'10-'17
3,000_.Sept 1 '09-'ll
14,000,-Sept 1 '12-'18

4HS M-S 175,000. .Sept 1 '09-'21

V. 76, p. 59.)
Sept 1 '09-'13

Sept 1 "09-'17

7,000. .Sept 1 "09-10
1 3.000_-Sept 1 1911

Children's Home.
A As M-S $12,000 Sept '09- '16
INTEREST payable at Youngstown. Ohio.

MAHONING COUNTY ROAD DISTRICT NO 1 Frank Agnew, Secre-
tary, 215 Dollar Bank Building, Youngstown, Ohio.

4s '06 F-A/ $35 ,000c Feb 20 '10-'16 5s '08 F-A j$39,000.Feb 1 '10-'22

(Various amts. yrlv.
A As M-S 10.000
4Hs'04 M-S 18.000.
A As "06M-S f

168,000c Sept 1 '09-'32

41 6,000. Mch 1 '10-'35

432,000.Sept 1 '09-'35

48,000. Mch 1 36'&37
I 48,000. Sept 1 '36&37

Infirmary Bonds.
5s M-S $40,000 1909-1916
4 Hs M-S 27,000.. Sept 1 '09 '17

TOT.BD.DEBT May 3 '09.$1 ,769,000
Assessed valuation, real._30,405,170
Assessed val., personal 16,515,750
Assessed valuation 1908- .46,920,920
(Assessment about 1-6 actual value.)
State & Co tax (per M) 1908. ..$7. 88
Population In 1900... 70.134

5s '08

5s

1 40 000c Aug 20
F-A] $24,000c Feb 1

1 36 ,000cAug 1

07 A-O J$30 OOOcApr 1

\ 50,000c.Oct 1

0)'16 \ 39.000-Aug 1 *10-'22
ll-'22 5s '09 F-A /60,000_.Feb 1 '10-'24
ll-'22 \60,000--Aug 1 '10-'24
'10-'19 BOND. DEBT Mch 1909.. .$438,000
'10'19 Assessed valuation 1908.. 31.425,940

Taxrate(per $1 ,000) 1908 $32.80
INTEREST Is payable at the County Treasurers office.

MANSFIELD. Walter S. Bradford, City Auditor
This city Is In Richland County. Incorporated Feb. 24 1828.

LOANS

—

When Due. I Library Bonds.
4s M-S $34,000,. Sept 1 '09-'25|5s '04 M

Debt Extension Bonds.
($18,OOOc.Mch 1 "10-'27

A As M-S, 19,000c.Sept 1 '0 )-'27

1 2.000c. .Mch 1 1928
Sanitary Bonds.

5s M-S $15,000c. --Sept '09-'ll
4s F-A 35,000c. .-Aug '12-'21

Water-Works Bonds.
5s A-O $7.000cOct 23 '09-'15

4s M-S ll.OOOc.Sept 1 '09-'19

4s M-S 8, 000c. Sept 1 '09

5s M-S 16,000c Sept 1 '09

INTEREST is payable at office of City Treasurer.

S J$l,000c. Sept 1 1909
\ 1 .OOOc.Mch 1 1910

Street bonds, city's prop'n._$76 ,800
GEN. DEBT July 6 '08 284,900
Assessment debt 178,750
Sinking fund 31,935
Total valuation 1907- 8,747,870
(Assessment about A actual value.)
City tax (per $1,000) 1907.. .$12.00
Population in 1890 13,473
Population In 1900. 17,648

16 [Population In 1908 (est.) 23,000
16

MANSFIELD SCHOOL DISTRICT
LOANS— When Due.
4s J-D $14,000c. June '09'10
4!^s F-A ... 15,000c.Aug27 '11-'15

AAs'05 M-S./ 8,000. .Mch 5
"

1 8,000. .Sept 5
4J^s'04 M-N 15,000. .Nov 1

John H. Brlstor, Clerk.
4"^s'06 M-S J $9,000. Men. 15 '16-'24

1 9,000. Sept 15 '16-'24

4s A-O / 4,000__-Sept 15 1909
120,000-_Scpt 15 '10-14

/ 9,000cMch 15 '20-23

1 8,000c.Sept 15 '20-27
BOND. DEBT Mav 12 '09- $142,000
[Assessed valuation 1908 8,828,420

INTEREST payable at Mansfield. School tax (per $1,000) 1909. .$11. 00.

20-'23
I

'19-'22 4Hs'09 M-S
'15- 19,

5s F-A
5s J-D
5s
5s F-A

MARIETTA. Carl Becker, Auditor
This city is In Washington County.

LOANS

—

When Due.
Refunding Bonds.

AAS F-A $74.000 Augl91?
Bridge Bonds.

5s J-J i$21,000.-Jan 1 '10-'2-3

1 22,500 -July 1 '0 -'23

Water-Works Bonds.
5s J-D $3,000 ...June '10-'12
4'Xs M-S 10,000 Sept 1921
SAs F-A 100,000 Aug 1 1931

(Subject to call after 1911.)
Electric-Light Bonds.

5s $15,000 Aug 1 1927
INTEREST is payable In Marietta.

Paving and Sewers.
$20.000 Aug 1912
20,000 June 1913
15,000 1906-1926
15,000 Aug 1 1927

(Subject to call after 1907.)
Refunding Water Bonds.

3Hs A-O $90,000 Jan 1 1920
TOT.BD.DEBT.Sept 1908_$466,206
Tax valuation 1907 7,42 4,893
(Assessment about A actual value.)
Total tax (ppr "1,000) 1907--$27.40
Population in 1900 13,348
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MARIETTA SCHOOL DISTRICT.
LOANS—
4 Ms M-S-.

A-O..
J-J
J-D
j-r

C. H. Danford, Clerk.

5s
5s
4s
4s

J20.000O. Sept '10-21-30
2.000c July 1909
10,000c July 1914
6,000c June 1910

40.000c June 1920

When Due. | BONDED DEBT vich 2 '09 $78,000
Assessed valuation 1908- --8,069,545
(Assessm't 2-5 to H actual value.)
School tax (per $1,000) 1908.. .$9.30
Population In 1907 (est.) 14.000

INTEREST payable at First National Bank, Marietta.

MARION. Harry S. Elliott, Auditor.
This city Is In Marlon County.

LOANS

—

When Due.
Ditch Construction Bonds.

4s '0/ M-N $2,000.__Mch 1 '10-'13
Street Improvement Bonds

f$3,000C.Mch 1 '10-'12

4s '05 M-S \ 4,000c.Sept 1 '09-'12

4,500c.Mch 1 '13-'15

I 4,500c.Sept 1 '13-'15

48 '06 M-S 37.500 1912-1916
4Jis'06 M-S 9,000. .Sept 1 '09-17
4s '06 M-S 21.000... M-S 1909-16

(See V 82, p 1397, for maturity.)
4Ms'06 M-S $62,000. ..M-S 1909-16
(See V. 83, p. 1308. for maturity.)
4s "08 M-S 24,500. .Sept 1 '10-'17
(See V 86, p. 1055, for maturity)
4s '08 M-S 69. 000c.Sept 1 '09'18

(See V 86, p 560. for maturity)
4s '08 M-S 28,500 1909-1918
(See V. 87, p. 432, for maturity.)
4s '09 M-S 39,900.M-S 1909-1919

Fire Station Bonds.
48 '05 M-S $6,000c.Sept 1 '10-'15

Sewer Bonds
5s '04 M-S I $21.000..Mch 1 '10-'23

1 22,500. .Sept 1 '09-'23

4Ms'08 M-S/ 3,500. .Mch 1 '10-'16

\ 4,000.. Sept 1 '09-'16

Park Bonds.
4s '06 M-S/$15,OO0..Mch 1 '16-'25

\ 15,000.. Sept 1 '16-'2:i

4s '06 M-S f 4,500. .Mch 1 '26-'25

( 4,500. .Sept 1 '26-'28

I 500 Mch 1 1929
Crosswalk Bonds

4s '09 M-S $1,000 1916-1917
Garbage Plant Repair Bonds.

4s '08 M-S $1.000c.Mch 1 '13-'14

Street Bonds.
4Ms'07 M-S $10.000c-Mch 1 'll-'20

f 1,000. .Mch 1 '10-'ll

4s '07 M-S 1 1,500. .Sept 1 '09-'ll

I 50 Sept 1 1912
4s '08 M-N J 780-.Sept 1 '09'10

\ 300 Mch 1 1910
4s '08 M-S 5,935 1915-1920

Funding Bonds.
4s M-S/$16,000..Mch 1 '10-'25

\ 17,000. .Sept 1 '09-'25

4s '09 M-S 3,100 1910-1912
GEN. BONDS Mch 1 1909. .$249,645
Special assessment debt 349,115
Floating debt 8,907
Total valuation 1909 7,141,620
Total tax (per $1,000) 1908.. $34. 00
Population In 1900 11.862

4 Ms J-J

INTEREST payable at office of City Treasurer

MARION SCHOOL DISTRICT J. W. Jacobs, Clerk.
LOANS

—

When Due.
$3 500c.Jan 1 '10 '16

4,000c.July 1 '09-'16

6,000c.Jan 1 '17-'22

6,0O0c.July 1 '17-'22

28,000c 1909-1916
12,000c 1909-1920

INTEREST Is payable by the Dis-
trict Treasury.

58
4Ms

M-S
J-D

4Ms'05 J-D

4Ms'06 J-J

f$7 ,000c. .June '10-'16

7,OO0c.Dec 10'10-' 16
8,000c.June 10'17-'2O
8,000c. Dec 10 '17-'20

f 4,000c. Jan 1 '18-21

\ 4,000c.July '17-'20

110,000c Jan 10'22-26
ll2,000c July 10 '21-26

BOND. DEBT May 1909..$128,500
School tax (per $1,000) 1908. $10.00
Population In 1908 (est.) 18,000

MARION COUNTY. Chas. L. Allen, Auditor.
Marlon Is the county seat

LOANS

—

When Due.
Refunding Bonds.

f$21,O00c.Mch 1 '10-16
4s '05 M-S{ 21,000c. Sept 1 '09-15

I 1,000c. Sept 1 1916
Poor Bonds.

5s M-S $S50c..Sept 1 1909
Bridge Bonds.

5s M-S $750c...Sept 1 1909
BOND. DEBT Mch 3 1909-.$44,000

Turnpike debt (not lncl.) 106,565
Ditch debt (not Included) ... 63.500
Floating debt 23 ,000
TOTAL DEBT Mch 3 1909.. 237,065
Sinking fund 1,733
Total assessed val. 1908_. 18,942,220
(Assessment about 30% actual val.)
County tax (per $1,000) 1908. $6. 855
Population In 1900 28,678
Population In 1909 (est) 34,000

INTEREST is payable at office of County Treasurer.

MASSILLON. C. L. Frantz, Mayor; J. U. Douglass, Aud'r
JThisclty Is in Stark County. Incorporated as a village In 1853.

ity
'LOANS

—

When Due.
Sewer & Street {Assessment)

.

4MB & 5s $55,131.. 1910-'11&'14
Public Hall Bonds.

4Ms'08 A-O $45,000c
($2,000 each 6 mos. from Apr 1 1911)

Street Bonds (city's share).
4Ms ... $27.320---Apr 25 1914
5Ms ... 8,950. ..June 15 1915
4MS --. 4,200 Oct 1 1913

Sewer Bonds.
53 $l,600c Sept 1909
4'j8 06 F-A l,050o.Aug 25 1910
4Ms ... 11,500 June 1 1919

Refunding.
6s A-O $8,750c.Apr 1 'lO-'ll
INTEREST payable In Masslllon.

City Hall Bonds.
4Ms --. $10,500 Mch 1 1920
4Ms'06 AO- I 3,500-.Apr 15 '10-'16

I 4,000.. Oct 15 '09'16
4Ms'08J-J 5,000...July 25 1919

Fire Engine Bonds
4Ms'05 May $4,OO0c.May 1 '10-13
4Hs'06May 9,000c. .May '10-18
GEN. BONDS Mch 1 1909..$150,200
Assessment debt 55,131
Sinking fund 48,917
Total assessed val. 1908. ..5,424,830
(Assessment about 20% actual val.)
Total tax (per $1 ,000) 1908... $30.60
Population In 1909 (est.) 15,500
Population in 1900 11,944

MASSILLON SCHOOL DISTRICT.
LOANS— When Due.
4s M-S/$26,000c.Mch 1 '10-22

1 28.000c.Sept 1 '09-22
4s '05 M-Sl 11,500c. Mch 1 '10-32

1 12.000c .Sept 1 '09-32
INTEREST on the 4s of 1909 Is payable at the Merchants' National Bank

In Masslllon; on the others at the Nat. Bank of Commerce, New York.

W. P. Fox, Clerk.
4s '09 A-O $10,000cA & O '10-'19

BOND. DEBT Mch 1909 $90,000
Assessed valuation 1908 -. 5.900,000
School tax (per $1,000) 1908.. 10.00

MAUMEE. George V. Raab,
This village Is In Lucas County.

LOANS

—

When Due.
4MS'07 A-O $60.000 1937
Subject to call part yearly after 1917)
BOND. DEBT May 1 1909-.$88,000
INTEREST Is payable at the Citizens' National Bank In New York

MEDINA. O.O. Van Deusen, Clerk
This village Is In Medina County

Clerk.

Sinking fund. $1,141
Assessed valuation 1908 632,590
Tax rate (per $1,000) 1908. ..$30 06
Population In 1900 1.856

LOANS
Sewer Bonds.

f$4,000c.Sept 1

| 3.500c Mch 1

4 '07 M-S i

3,000c.Sept
2,000c.Mch
6.000c Mch
4,000c Sept

I 500c.-Sept 1 1934

When Due \ Water Bonds.
4s '07 M-S $32,000c.Sept 1 '1G-'31
(See V. 84, p. 1070, for maturity.)
GEN. BONDS Apr 17 1909..$97,750
Assessment debt 31,826
Sinking fund 4,500
Assessed valuation 1908. .1 ,235,015
Total tax (per $1,000) 1908. ..$29.80
INTEREST payable at Village Treas-

ury.

'21-'28
•23-'29
'29-'31
'30-'31
'32-'34
'32-'33

When Due.

'10-23
'09-23
1924

MERCER COUNTY
County seat Is Cellna.

LOANS—
Bridge Bonds.

($14.000. ..Feb 1

5s '04 F-A| 15,000...Aug 1

I 3,000.. -Feb 1

Pike Bonds.
5s '06 A-O $12,000. .Oct 10 '09-24

(See V. 82, p. 587, for maturity.)
4s '07 M-S 22,000cSept 1 '09-'17

(See V. 85, p. 362, for maturity.)
4Ms'07 A-O 71 ,000c. -A-O '09-'17

(See V. 85, p. 544, for maturity.)
5s '08 J-J 21,000c.Jan 6 '09-'21

(See V. 86, p. 1547, for maturity.)
4Ms'07 M-N 12.000c-Nov 1 '09-'12

Ditch Bonds.
5s '04 J-J $7 ,000... July 1 1909

Road Improvement Bonds.
4s J-J I $3.000. ..Jan 1 "10-11

1 4,500. ..July 1 '09-11

J-J 9,000... July 1 '09-11

201, for maturity.)
12.000c.F-A 1909-16

T. A. Weis, Auditor.

7iiX
4s

(V.
4s 'OR

(V. 83, p. 114. for maturity.)
4s '06 F-A / 3,500cFeb 15 '10-16

1 8,000c Aug 15 '00-16
INTEREST payable at County Treasury

Road Improvement Bonds (Con.).
4s '06 F-A $4.000c.Aug 15 '09-16

f 7,000c.Feb 15 '10-16
4s '06 F-A \ 2 ,000c. Aug 15 '09-10

I O.OOOc.Aug 15 '1 1-16
4s M-S/ 1,500. Mch 1 1910-12

1 2,000. ..Sept 1 '09-12

f 1,000. ..Mch 1 1910
48 M-S{ 3.000. ..Mch 1 '11-12

I 6,000. ..Sept 1 '09-12
1 9.000 ..Sept 15 1909

1,(!00..-Mch 1 '10-11
2,400. ..Mch 1 '12-15

5s '05 M-S^ 2, 100...Mch 1 '16-18
3,200. ..Mch 1 '19-24
1,800. ..Mch 1 '23-24

4s '05 F-A 3,500. ..Aug 1 '09-15

4Ms'08 M-N /16,000c.Nov 1 '09-'16

\ 5,000c.Nov 1 '17-'18

TOTAL DEBT April 190 7. $273,000
Total valuation 1906 11,785,005

(Assessment Is 1-3 actual value.)
County tax (per $1,000) 1905.. $6.35
Population In 1890 27,220
Population 'i 1900. 28,021

MIAMI COUNTY.
County seat is Troy.

LOANS—
Pike Bonds.

5s J-J I $1 ,400c
\ 2,100c

Bridge Bonds.
f$21 ,000c

5s '07 M-S{ 24,000c
I 2,000c

E. E. Pearson, Auditor.

When Due. \

Ditch Bonds.
5s J-J $69,300c--Jan 1 1913

.Jan 1 '10-11 ' 5s '09 J-J 24,500
July 1 '09-11

I

BOND. DEBT Mch 1 1909.. $47 ,000
; Road & ditch bonds (add'l) . - 72 .800

Jan 1 '10-'ie ITotal assessed val. 1908.-27,522,000
July 1 '09-'16! (Assessment Is H actual value.)

Jan 1 1917) County tax (per $1,000) '08 .$5,605
I
Population In 1900... 43.105

INTEREST payable at Treasurer's office.

MIAMISBURG. W. A. Reiter, Mayor; Chas. F. Eck, Clerk.
This village is located In Montgomery Co. Incorporated Feb. 11 1832.

LOANS

—

When Due.' Electric Light Bonds.
5s M-S $l,600c... Mch 1 1910Water Bonds— 1904.

4Ms M-S $80,O00c..Mch 1 1934
(Subject to call Mch 1 1924.)
Sewer Construction Bonds.

4s '07 M-N $7 ,000c May 15 '10-'16

4s '07 A-O 5 ,500c -Oct 1 '09-'14

(Due $1 ,000 yearly)
Refunding Bonds.

5s M-N J $3 ,000c -May 5 1910
\ 2,000c...May 5 1911

General Street Bonds
4s ... $16,000..Nov2 1909-18

5s '05 F-A 19,000c... Feb 1 1930
(Subject to call Feb 1 1925.)

Assessment bonds, 4s, out-
standing Jan 1 1909 $28,733

GEN. BONDS Jan 1 1909.. 138,100
Assessment debt 28,733
Sinking fund 7,745
Assessed valuation 1908. ..1 ,754,080
(Assessment about 30 % actual value)
Total tax (per $1,000) 1908.. $32 .20
Population in 1900 3,941

| Population in 1907 (est) 5,000
INTEREST on the refunding, the water and the light bonds of 1905 Is

payable at the Hanover National Bank of New York; on the first issue of

electric-light bonds and sewer 4s at Miamisburg.

MIAMISBURQ SCHOOL DISTRICT. J. M. Purnell. Clerk.

LOANS—
4s '05 M-N $50.000c

When Due. BOND. DEBT Mch 10 1909. $50,000
Nov 11 '12-31 Assessed valuation 1907 1,986,920

School tax (per $1,000) 1909.. $10. 00
INTEREST Is payable in Miamisburg.

MIDDLETOWN. John Kunz, Auditor.
This city Is in Butler County.

LOANS

—

When Due.] Water Bonds.
Sewer Bonds.

5s A-O $9,000c..Oct 20 1913
5s F-A 32,000c...Aug 1 1921
4s '05 J-D 25,000c . -June 1 1922
4s '09 M-S 3O,OO0cMch 1 '12-'41

Park Bonds.
3MS J-D $25,000c..Dec 1 1930
4s F-A 75,000c.-Feb 1 1930
(Subject to call after Feb 1 1920.)
Street Paving (City's Portion).

4Ms'08 A-O $13, 157. 64.Apr 1 '10-18

4Ms'08 F-A
4s '08 J-D

4s J-J $35,000c...July 1 1925
5s M-N 15,000c. Nov 25 1916
!4s A-O / 2,000c .Oct 1 '09-10

130.000c -Oct 1 '11-25
GEN. BONDS March 1909. $286 ,402

1 Assessment bonds 83.522
TOTAL DEBT Mch 1909... 369,924
Sinking fund 21,839
Tax valuation 1908 5.527.670

(Assessment is 1-3 actual value.)
1908..$29.80Total tax (per $1,000)

ll'676!40 Augl5'09-18l Population In 1900 9,215

1203 70c Dec 1 '09-'l 8 I Population in 1909 (est.) 15.000
INTEREST is payable at National Park Bank, New York City.

MIDDLETOWN SCHOOL DISTRICT. C. W. Kerr, Clerk.

LOANS— When Due] „.,„„.,_
$23,000c...July '09-'16

I

3.65s'06M-S5s
5s
4s
4s '05

J-J
J-J
A-O
J-D

4,000c... Apr '10-131
18,000c. Oct 1 '13-30

f 3,000c... June 1 1922
I 2,000c. .June 1 1923

3.65s'06 A-O f 16,000c Apr 16 '17-20
I

1 3,000c. -Apr 16 1921

f$l,000c... Sept
121.000c.Sept 1

|36,000c.Sept 1

{ 10,000c Sept 1

1 1923
'24-'30
'31-'39
40-'41

J-J 15,O0Oc.July 24'42-'444s '08

BOND. DEBT Apr8 1909-.$153,000
Assessed valuation 1909.. .5,589,860
School tax (per $1,000) 1908... $9.20
Population In 190S (est.) 15,000

INTEREST is payable at NatlonalPark Bank, New York City.

MILTON SCHOOL DISTRICT. W. A. Jones, Clerk Board of

Education (P. O. West Milton).
LOANS— When Due. BONDED DEBT May 1909. $78,000

f$ll 000c Sept 12'10- 20 Assessed valuation 1908 727,000
4Ms'08 M-S< 15!000c.Sept 12'21-'30 School tax (per $1,000) 1007. .$17 20

I 24,O0OcScpt 12'31-'42|

MINGO JUNCTION. Frank McLister, Clerk.
This village is In Jefferson County.

LOANS— When Due ! BOND. DEBT Mch 2 1909. .$80,000
Floating debt 2 ,000
Sinking fund 10.000
Assessed valuation 1908. .-1,712,000
Total tax (per $1 ,000) 1908. ..$12.00
Population in 1909 (est.) 4,500

Sewer Construction Bonds.
5s '07 Dec $50 ,000c Dec 16 '17-'32

6s '00 5,000... 1910
Funding Bonds.

5S '08 J-J $13,500c.-.Jan20 1928
Park Bonds.

6s '98 A-O $11.500 1912
INTEREST on the funding bonds Is payable at Treasurer's office

MONROE COUNTY. Samuel Groux, Commissioner.
Woodsfield Is the county seat.

LOANS— When Due.
Court-House Bonds.

'10-'15
'09-'15
1 1916
1 1016

f$42 ,000c Apr 1

4Hs'06A-Oi 4!),()00c.Oct 1

I 5,000c ..Apr
4,000c- -.Oct

BOND. DEBT Mch 3 1909. .$90,000
Total assessed val. 1908 d

.000,000
(Assessment about 1-3 actual value)
State&Co.tax (per $1,000) '08.. $7.00
Population in 1900 27,031
Population In 1908 (est.) 30,000

INTEREST Is payable at the County Treasurer's office.

When Due.

MONTGOMERY COUNTY
County seat Is Dayton

LOANS—
Bridge Bonds.

4s A-O $5,000.
15,000.
50,000c
20,000.
50.000.
18,000c

Thos. J. Kauffman, Auditor.

4s '05 A-O
4s '07 M-N
4Hs'07 J-D
4^s'08 J-D
4s '09 A-O

Levee Bonds.
4s A-O 15,000

Memorial Building Bonds
4MS'07 A-OJ $225 ,000c Oct 1

.Oct 1

.Oct 2
Nov 1

Dec. 2
Dec 1

Apr 1

1909
'09-11
'09-'18
'10-'13

•lO-'li)
'11-'19

4s '08 J-D
4^s'09 M-S

Oct 1 1910

•0.l-'23

Infirmary Building Bonds.
4Ms'08 J-D $90,000. June 15 *10-'27

Fair Qround Bonds.
4s '05 M-S $16.000. ..Mch 1 '10-25

Ditch Bonds.
4Ms'07 J-D /$6,000..Dec 2 *09-'10

3,600
900c.Mch 1 '10-'12

400c-- Mch 1 1913
County bond. "debt Mch 9 '09$456,000
Total valuation 1908 84,145,210

(Assessment Is 60% actual value.)
State & Co. taxfper $1,000) '07_$6.50
[Population In 1900 130,146

INTEREST payable at the County Treasurer's office.

MORROW COUNTY. R. S. McFarland, Deputy Auditor.
County seat is Mt. GUead.

LOANS— When Due
I
BONDED DEBT Sept '08 $107,000

\ 10,000c. -Oct 1 1924

Road Improvement Bonds.
4Ms'08 M-S $36,172.42 ..1910-1918
(See V. 87, p. 766, for maturity)
4Ms'08 M-S 24,762.56c .1909-1918

(See V. 87, p. 1438, for maturity)

MOUNT VERNON. Stephen J. Dorgan, City Auditor.
This city Is in Knox County.

Assessed valuation 1907.-12.000,000
State & Co.tax(per $1,000) '08. $7. 30

INTEREST payable at Treasurer's
Office.

LOANS

—

When Due.
Water Bonds.

6s J-J $3,000 July 1 1916
(Subject to call after July 1 1901.)

4s '06 J-D 34,000. .J & D '09-'26

Small Pox Bonds.
6s Sept $1,000 Sept 1909

Street and Sewer (City's Portion).
59 F-A $7,650. _F & A '09-'17

5s Apr 2,125 Apr '09-'17

58 M-N 18.850..M & N '09-'17

Dyke Bonds.
6s Aug $500. Aug 1909
Assessment 4s, 5s & 6s $160,190
GEN. BONDS Jan 4 1909. 60,100
Temporary loans 45,000
TOTAL DEBT Jan 4 1009. 274,290
Assessed valuation 1908 3.484.430
(Assessment about M actual value.)
Tax rate (per $1,000) 1908. .$36.60
Population In 1900 6,633
Population In 1908 (est.) 12,000

INTEREST payable at the office of the Sinking Fund Trustees In Mt.
Vernon.
MOUNT VERNON SCHOOL DISTRICT. R. M. Greer. Clerk.
LOANS

—

When Due (School tax (per $1,000) 1908. .$15. 00
School Bonds. I Population In 1909 (est.) 12.000

4s '07 M-S $45,000. .Mch 1 '10-'22|

BONDED DEBT Mch 3 '09. $90,000] (See V. 83 p. 1607. for maturity.)
INTEREST payable in Mt. Vernon
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MUSKINGUM COUNTY. L. E. Brelsford, Auditor.
County seat is Zanesvllle.

LOANS

—

When Due.
Funding Bonds.

4Ms'04 J-D $75,500. ..Dec 15 1924
Bridge Bonds.

4s M-N $60,000. ..May 1 '10-12

4s M-N 100,000. ..May 1 '14-18

4a M-N 200,000 May 1 1920

BOND. DEBT May 11 '09 $393,500
Assessed valuation 1908.-26,972,000
Real valuation (est) 40,000,000
State & county tax(per M)'08..$8.90
Population tn 1900 53,185

NAPOLEON. G. E. Rafferty, Clerk.
This village Is In Henry County.

LOANS

—

When Due.
Water and Light Bonds.

5s $40.000 1909-1914
Special Assessment Bonds.

4s&5s $58,183 1909-1918
Refunding Bonds

4Ms'06 M-S $12,OO0c..Junel5 1931
4Us 20.000 1929
4Us 15.000. 1919
4s 7,000. 1915

1

INTEREST Is payable at the Village Treasurer's office.

NELSONVILLE SCHOOL DISTRICT . Aaron Grady , Clerk

.

Incorporated June 7 1853.
GEN. BONDS Mch 3 1909. $119.000
Assessment debt $58,183
TOTAL DEBT Mch 3 1909. 177,183
Sinking fund 5,215
Assessed valuation 1908 988,214
(Assessment about H actual value.)
Tax rate (per $1,000) 1908. ..$52.20
Population In 1900 3,639
Population In 1909 (est.) 5,000

LOANS

—

When Due
f$4,000...May 15 1910

6s < 1.500 Sept 11911
I 9.000 Sept 1 1914
( 500 Sept 1 1909

School-Building Bonds.
4b '07 M-S/$25,000c.Sept 1 '12-'36

I 25,000c-Mch 1 '13-'37

NEWARK. W. F. Wielfhoop, Auditor
This city Is the county seat of Licking County.

BOND. DEBT May 1909.. $65,000
Assessed valuation 1908... 1,393 ,900
(Assessment about 50% actual val.)
School tax (per $1,000) 1908. .$16 50
Population In 1908 (est) 7,500
INTEREST payable In Nelsonvllle.

Sewer Bonds.
4Hs'08 $14,958.63.

J-J

A-
6"

4Ks
4tfs
5s '04

4s '06

5s '07

5s "04 A-O

4^s'07 M-S
4Ks'09 s-a

-June 11-'18
.Aug 1913
.July 1913
July 1 1913

1 '09-'ll
1 '11-'13 1911

1913

656.82
1,255.03
1,528..
1,300. .Oct
2.785. .Oct

Refunding Bonds.
48 "01 F-A $11.000. .Aug 1 '09-'ll

(V. 73, p. 408, for maturity.)
4s '05 F-A/$10,000c-.Aug 1 '11-12

6,000c.-Aug 1 '13-18

54.000. ..Oct 1 '14-22
4,157 Oct 1 1923

5,00nc.Sept 1 '10-14
13,500 1934

Street Bonds.
4s '05 A-O $2,122c. ..Apr 1 1914
5s '07 J-J I 2,000c.July 1 '09-10

\ 50c. ..July 1 1911
4Hs'08 21,240 July 13-'23

Water Bonds.
4Hs'04 J-J $300,000. . -July 1 '15-32

4Hs '08A-O (80,000 ..Apr 1 '18-'25

\ 5,000.,-Apr 1 1926
4^s'09 J-J 100,000c. .Jan 1 'll-'25
(See V. 88, p. 1082, for maturity.)
INTEREST Is payable by Sinking Fund Trustees, Newark, O.

NEWARK SCHOOL DISTRICT. D. M. Keller, Clerk Board of Education.

Refunding Light Bonds.
5s '92 $25.000..Sept 1

,12- ,32
Funding Bonds.

4Ms'09 M-SI$lO,O00c.Mch 1 '10. '19
1 500c. .Mch 1 1920

Smallpox Bonds.
5s '03 A-O $1,000 Oct
5s '04 J-J 3,000 July 1

Fire Department Bonds.
4s '09 1,000 Sept 1909
5s '04 2,000..Dec 1 '09-'10

4s '06 J-J /6,000c_July 1 '11-'16

U ,500c. .July 1 1917
4s '06 2,000 Nov '10-'13

5s '06 M-S 2,0O0..Mchl 'lO'll
Electric Bonds.

4s '05 A-O/$10,000c.Apr 1 '13-14

\ 5,000c.-Apr 1 '15-20
Police-Station Bonds.

4s '06 A-O ($3,000c. .Apr 1 'lO-'ll
1 2,000c...Apr 1 1912

GEN'LDEBT Jan 1 '09 $595,052
Assessment debt 4s & 5s 173,737
Total valuation 1907 8,367,590
Tax rate (per $1,000) 1907.$32.00
Population In 1900 (census) ..18,500
Population In 1908 (est.) 33,000

LOANS—
4s '03 J-D
4Hs'04 M-S
4Hs'05F-A
4Hs'05 FA
4s '06 M-N

4g '07 M-S

When Due.
$9,000c.Tune 15 '10-18
10,600c.Mch 21 '09-19
20,000cFeb 20 '10 20
12,000. -Aug 15 '09-25
I2,000c.--May '10-20

f 2.000-..Mch 18 1910
\ 3,000. ..Mch 18 1911
160,000. -Mch 18 '12-31

4s '08 A-O $16.000cApr 23 '10-'25
BOND. DEBT May 10 '09. $146,600
Slnklngfund 7,996
Total valuation 1908 8,990,345
(Assessment about 40% actual value)
School tax (per $1,000) 1909..$11.50
Population in 1908 (est.) 25,000
INTEREST Is payable at the District

Treasurer's office.

NEWBURG. See city of Cleveland.

NEW LEXINGTON SCHOOL DISTRICT.
This district Is In Perry County.

P. Allen, Clerk.

INTEREST payable at the office
of the Treasurer.

LOANS

—

When Due
5s '08 M-N /$14.500.Mch 1 '10-'38

\ 15,000.Sept 1 '09-'38

NORWALK. T. P. Kellogg, Auditor.
This city is In Huron County. Incorporated April 1881.

LOANS— When Due.
Water Bonds.

5s A-O $68,000c 1910-1925
5s M-S 20,000c 1909-1928
4s "04 Sept 350c-..Sept 1 1909
5s M-S 7,250c 1909-1922

General Sewer Bonds.
4Ks'07 ...J$11,000 Mch '10-'20

\ 11,000 Sept'09-'19
Bridge Bonds.

5s '08 M-S f$2.500C-Mch

5s '99 M-S
3,000c -Sept 1

2,500..Mch
3,000. .Sept

'10-14
'0 »-14
'10-'14
'09-'14

NORWOOD. L. H. Gebhart,
This city is In Hamilton County, adjoining Cincinnati,

a village July 18 1888; became a city May 4 1903

Real Estate Bonds.
5s M-S / $480c.Mch 1 '10-12

1 480c. .Sept 1 '09-11
City Hall Bonds.

4s M-S / $175c.Mch 1 1910
1 175c -Sept 1 1909

GEN'L BONDS Jan 1 '09--5131 ,993
Assessment 'debt 108,350
Slnklngfund 8,020
Assessed valuation 1908..-2,979,410
(Assessment about 1-3 actual value.)
Tax rate (per $1,000) 1908. -$34.20
Population In 1900.. 7,074
Population In 1909 (est.) 8,500
INTEREST is payable at Norwalk

Auditor.
Incorporated as

LOANS— When Due.
Electric Light Bonds.

5s '95 A-O $18,000c. Oct 1 '09-'26

4s '01 M-N 20.000c. Nov 15 1916
4s '02 M-N 20,000c-May 15 1922
4s '03 A-O 10.000c.Apr 15 1928
4Ms'04 May 6,000c.May 20 1929

Fire and General Purposes.
58 '94 FA $25,000c.Aug 15 1914

General Purpose Bonds.
58 '95 M-S $25 ,000c .-Sept 1 1915
4HS -07J-D 17,000..June 14 1927
4^s'07M-N 3,000 May 25 '10

4s '07 J-J 70,000.July 11'27&'32
Street Improv. (City's Portion).

4s '08 s-a $90,000 1933
4a '09 s-a 13.500- .1934

Street Repair Bonds.
48 '03 M-N $3,000c..May 1 1918
4b '00 A-O 20,000c.Apr 16 1930
4s '06 M-N 8,000. ..May 15 1931
4Hs'08 Aug 1,808-Aug 25 '09-'18

4Ms'08 s-a 11,000.. 1928
Street Extension Bonds.

4J4s'04 Aug $15,000 Aug 1 1924
4s '05 July 12,000.. .July 15 1925
4Hs'06 J-J 6.000c... July 1 1931
4s 07 J-J 35,000. ..July 11 1927
4«g'08 S-a 8.600 1933

Montgomery Pike Widening Bonds
4s '00 A-O $25,000c.Apr 16 1930

Sherman Ave. Damage Bonds.
5s "03 J-D $1,831.75c Dec 15 1923

Sidewalk Bonds.
58*91 F-A $13,000c Aug 15 '09-'21
6s '92 A-O 18,000cOct 1 '22-'39

5J4s'94 J J 7,000c.Jan 1 '24-'30
5s '94 J-D 5,000c.June 15 1914
58 '95 J-J 5,000c...July 1 1925
5s "97 M-N 2,000c.Nov 15 1917
48 '99 F-A 5,000c -Aug 15 1919

Sidewalk Bonds

—

(Con)
4s "00 A-O $15,000c-Apr 16 1930
4s '00 M-N 10,000c. .May 2 1930
4s '02 M-S 3,500c.Sept 15 1922
4s '03 F-A 2,500c.Aug 15 1923
4J^s'08 Aug 1,119. 12..Aug 25 '09-13

Stable Construction Bonds.
4Ks'08 semi-an. $6.000 1933

Town-Hall Bonds.
4s '06 M-N $3,000.. -May 15 1931

Fire and Police Station Bonds.
4Hs'03 M-N $l,000c..Nov 1 1923
4Hs'04Apr 15,000 Apr 1 1924
4Hs'05 F-A 10,000. ..Feb 10 1925
4s '07 J-J 4.000 July 11 '32

Sewer Bonds.
4Ms'05 J-D $25,000 June 1 1925
4HS'06 J-J 20.000C... July 1 1931
4Hs'07A-O 29,000 Apr 8 1932
4s '07 J-D 2 ,000 ...June 29 1912
4J^s'07M-N 1,000.. .Nov 30 1909

Debt Extension Bonds.
4s '00 Apr $22,620c.Apr 16 1920
4s '01 Apr 22 .388c.Apr 15 1926
4s '01 Oct 17,818c Oct 1 1926
4s '02 Sept 23 ,813c.Sept 15 1922
4Hs'04 J-J 3,650. -July 15 1914
4Hs'05 F-A 2,067. ..Aug 1 1925
4Hs'06 A-O l,220..Apr 15 1909

Sewer. Drainage & Ditch Bonds.
4s '00 A-O $25 ,000c.Apr 16 1930
4^s'04J-J 3,900c.Jan 15 1924
4Hs'05 J-J 3,100 July 1 1925
4^s'05 M-N 1,100. ..Nov 25 1925

Market House Bonds.
4s '07 J-J $35.000. ..July 11 1932

Water-Works Bonds.
5HS'93 J-J $25.000c.July 1 '13-'22

5Hs'93 M-S 37,500cSept 1 '09-'23
5s '93 A-O 7,500c.Apr 1 'lO-'^
5s '94 A-O 15 0000. ..Oct 11814

LOANS

—

When Due.
Water Works Bonds

—

(Con)
5s '97 M-S $5,000c.-Mch 1 1917

15,000c. ..Mch 1 1915
5,O00c.-.Sept 1 1917
15,000c.Apr 16 1930
6,500c. ..Mch 1 1924
2,700c. ..Dec 1 1924
4,500. ..Dec 31 1924
4,250.. .May 20 1925
1,500 Aug 1 1925

4Hs'95 M-S
5s '97 M-S
4s '00 A-O
4HS'04 M-S
4Hs'04 J-D
4Hs'04 J-D
4Hs'05 M-N
4Hs'05 F-A
4s '06 J-D

I Water Works Bonds

—

(Con)
4**s'06 M N 5.200. ..Nov 15 1931
4s '07 J-J 6,500. ..July 11 1932
4s '07 J-J 34,000. ..July 15 1937
4Hs'08 s-a 6.000. 1933
GEN'L BONDS Jan 1 '08--$880,673
Assessed debt 106,582
Tax valuation 1907 6,900,240
(Assessm't about 50% actual value.)
Total tax (per $1,000) 1907. .$30.02
Population in 1900 6,480

25.000 Junel 1931
INTEREST on bonds Issued prior to 1903 Is payable at Cincinnati;

bonds Issued In 1903 and since at Norwood.
on

NORWOOD SCHOOL
LOANS—

r$2o.oooc
4s '05 J-Dj 30,000c

I 2,000c

DISTRICT.
When Due. I BONDED DEBT Jan 1908. $146,000

.Junel '15-24
|
Assessed valuation 1907 7.609,600

.June 1 '25-34
I School tax (per $1 000) 1907 $8.26

..Junel 1935
1
Population In 1906 (est.) 15,000

INTEREST Is payable at the Atlas National Bank, Cincinnati, Second
National Bank, Norwood, and the First National Bank, Norwood.

NOTTINGHAM SCHOOL DISTRICT.
A district in Cuyahoga County.

LOANS

—

When Due.
School-Building Bonds.

4 Hs'06 M-N $50,000..Jan 2 '12- "36
Fire Protection Bonds

F. J. Carter, Clerk.

BOND. DEBT Mch 8 1909. .$61,000
Assessed valuation 1909 805,000
(Assessment about 35 % actual value)
School tax (per $1,000) 1909. .$17.00

4s '08 A-O $4,000c. Oct 2 '12-"19j Population In 1909 (est.) 2,000
INTEREST on the bonds of 1906 Is payable in Cleveland at the Cleveland

Trust Co.; on the 4s of 1908 In Nottingham.

OAKLEY. Oscar Kosche, Clerk.
This village Is in Hamilton County.

LOANS

—

When Due.
St. Imp, Sewer & Sidewalk Bonds.

4s and 5s..outstanding July 18 1907
$34,497.15

Refunding Water Bonds.
3.90s'00 $35,000 July 2 1920

Refunding Bonds.
3Ms'00 $9,000 July 2 1920

Town Hall Bonds.
4s '02 $2.930 Nov 1 10J2

Water Bonds.
4s '06 $4.000 Sept 1 1886
TOT. BD.DEBT Sept 1908..$86,»64
Assessed valuation 1909 516,750
Total tax (per $1 ,000) 1909. ..$35.00
Population in 1900 628

OBERLIN. H. T. Marsh, Clerk
This village Is In Lorain County.

LOANS

—

When Due.
Water-Works.

3Ms'99 F-AI$24,000...Aug 1 '09-20

\ 9,000.. -Aug 1 '21-23

5s 03 M-S 2,000cNov 15 '09-09
Street Bonds.

4Hs'02 M-N $6,000..
f 1,000c

4 3^s'03 M-N | 14,000c
l 3,000c
(. 2,000c

4Ks'03 M-N
4s '02 J-J

.May 1 '10-15

.May 1 1910

.May 1 '11-17

..May 1 1918

..May 1 1919
6,000c.-May 1 '10-15
7,000c-July 1 '0914

($1,000 due yearly except $2,000 in
1911.)

5s '04 M-S f$5.000--Sept 1 '09-'13

\ 2,000 Sept 1 1914
5s '04 M-S 12,000- -Sept 1 '09-'14

INTEREST on the street bonds

Street Bonds {Continued) .

4s '02 J-J $9,000c .July 1 '09-14
($2,000 In even, $1,000 In odd years.)

Refunding Bonds.
5s '04 M-S $17,O00c..Sept 1 1915

Sewerage and Drainage.
3^s99J-D $6.000c ...JunelS '10

(Subject to call at any time.)
4 Hs'06 A-O $4 ,000c. Oct 1 '09-'12

4Hs'08 F-A 5,000. .Aug 1 '09-'18
4Hs'08 M-S 6.000. Sept 15 *12-'17
BOND. DEBT May 4 1909. $173,700
Water debt (Included) 35,000
Slnkingfunds 10,782
Tax valuation 1908 1,388,000
(Assessment about 3-5 actual value.)
Total tax (per $1,000) 1908. .$36.40
Population In 1900 4.082

is payable at the Citizens' National
Bank, Oberlln; on the refunding 5s at the State Savings Bank Co. in Oberlln

,

OHIO STATE UNIVERSITY. Carl E. Steeb, Secretary.
This university Is located at Columbus, and is established under the pro-

visions of Sections 8,418, 8.419, 8,422, 8,425, 8,426. 8.440 and 8,444, Re-
vised Statutes of Ohio. Provision is made in Section 3,951 of the Revised
Statutes for a tax to be levied on the grand list of the taxable property of
the State, the amount to be determined by the General Assembly.
LOANS

—

When Due. \AY2 s J-D $30,000c._Dec 11912
4Hs J-D $75,000c-. Dec '09-'ll

I
BONDED DEBT men 1909.$105,000

INTEREST is payable In Columbus.

PAINESVILLE. F. E. Link, Auditor.
This city Is In Lake County.

LOANS

—

When Due
Fire & Police Station Bonds.

4s '08 A- 22-
22-

•17-
'17-

$2,O00c.Apr
\ 2,000c.Oct

City-Hall Bonds.
4s '08 A-O ($7,500cApr

t 7,500c Oct
Sewer Bonds.

4Hs'08 A-O $5.500c.Apr 1 '16-'26

Street- Improvement.
4s '06 A-O/ $8,500cApr

\ 9,000c.Oct
4s '06 A-O 32,000c.A&O

(See V. 82. p. 1515, for maturity.)
4s '07 M-S J$4,000cMch 1 '10-'17

'10-'26
'09-'26
"09-'17

4S '08 A-O

4s '08 A-O

f53.C
i 2.C
I 1.5

4s '07 M-S ;$3,600c.Sept 1 '17-'23
I 3.000cMch 1 '18-'23

OOOc.Aprl '21-'23
OOOc.Oct 1 '21-'22

500c..Oct 1 1923
1,000c A &01914

Electric Light Bonds.
4s '08 M-S ($1.000-. Mch 1 '14-'15

\ 1,500- .Sept 1 *13'-15
TOT. BD. DEBT May 1 '09 $327,438
Sinking fund 39,241
Assessed valuation 1908 2,614,080
Total tax (per $1,000) 1908. ..$33.00
City tax (per $1 ,000) 1908 $12.80
Population in 1900 5,024

Floyd Atwill, Auditor

l 4.000cSept 1 '09-'16

INTEREST Is payable at the Palnesvllle branch of the Cleveland Tr

PAULDING COUNTY
County seat Is Paulding.

Bridge bonds $74,000
Pike bonds 359,010
Ditch (assessment) bonds 56,105
TOTAL DEBT Mch 1 1909. .489, 115

Oo.

Total assessed val. 1908. .$7,348,95
(Assessment about 1 -3 actual value.)
State&Co.tax(per$1.000)'08.$16.65J*
Population In 1900 27,528

INTEREST Is payable at the County Treasurer's office.

PIQUA. J. C. Hughes, Mayor; J. F. Rayner, Auditor.
This city Is In Miami County

LOANS— When Due.
Sewer Bonds.

5s '08 M-S $4,000.Mch 1 "10-'13

Improvement & Refunding Bonds.
6s $132,400 1909
3}^s J-J 175,000 July 1 1925

Refunding Bonds.
4Hs M-S $25.000c...Mch 1

5s '04 J-D 3,700c. ..Dec 1

4s '05 J-J 65.000c...July 1

4s '09 M-N 65,000c...May 1
Water-Works Bonds.

5s M-S $50,000 Sept 1 1909
5s F-A 11,500 Aug 1 1911
INTEREST payable In New

PIQUA SCHOOL DISTRICT.

Fire Department Bonds.
4Hs M-S $35 ,000c ..Mch 1 1924

Street Improvement
5s '04 A-O $3.500c. Oct 1 '09-'15
4s '05 A-O 13,300c. Oct 1 *09-'16
4s '06 M-S 30,000c. .Sept 1 1916
BOND. DEBT Mch 15 '09. -$463,470
Floating debt 53,781
Sinking fund 51,631
Total valuation 1908 5,799,099
(Assessment about 60% actual value)
Total tax (per $1,000) 1908. -$32.50
Population In 1890 9,090
Population in 1900 12.172

York.
George Dettmer, Clerk Bd. of Ed.

1924
1914
1925
1929

BOND. DEBT Mch 3 1909. $73,000
Slnklngfund 6,600
Total valuation 1908 5,765,000
(Assessment about 60% actual value)
School tax (per $1,000) 1908.-$12.00
Population in 1907 (est.) 16,000

LOANS

—

When Due.
School Bonds

—

(Tax Exempt.)
6s A-O $40,000c Oct 1913
5s F-A 15,000c Aug 1913
5s M-N 2,000c May 1910
4Hs'08J-D /1,000c 1910

\10.000c 1911-1912
INTEREST payable at Importers' & Traders' National Bank, New York

PLEASANT RIDGE SCHOOL DISTRICT. Harry W. Taylor, Clerk.
LOANS

—

When Due.
4^s'08 J-J f $36,000c.Jan 2 '19-'42

1 14,000c.Jan 2 '43- '49
INTEREST payable at Second National Bank of Cincinnati.

POMEROY. Theo. Bengel, Clerk.
This village Is In Meigs County.

LOANS— When Due. I Light Bonds.
Water Bonds.

1 5s M-S $4,466c...Sept 1 1928
5s M-S $6,194c... Sept 1 19231 (Subject to call after Sept. 1 1918.)
(Subject to call after Sept. 1 1913). I
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Refunding Bonds.
4Hs
6s
6s
6s
5s
4HS
6s
5s '08

.Sept 1

.Sept 1

-Sept 1

.Sept 1

---Sept 1 1917
-Sept 1 1918
-Mch 1

'

Mch 2

1917
1914
1915
1916

1924
1JH

Street Paving Bonds.
4Hs M-S $161 75c..-Sept 1 1909
4s M-S 585c.Sept 1 '09-'ll

1 390e-Mch 1 'lO-'ll
4Ms'05 M-S ) 3.702c. ..Mch '10-'15

1 3.702c. -Sept '09-'14

5s '09 M-S 19, 490.40c.M-S "09-'19

(Part each six months.)
TOTAL DEBT Feb 1908. ..$189 ,477
Tax valuation 1907 1,290,100
(Assessment about '4 actual value.)
Total tax (per $1,000) 1907...$36.30
Population in 1890 4,726

!
Population In 1900 4,639

INTEREST on street bonds at Pomeroy; on all others In New York

PORTSMOUTH. Filmore Musser, Auditor.
This city Is the county seat of Scioto County. Incorporated March 1 1915

Water-Works.

M-S $7 ,000c
M-S 93,000c
M-S 6,000c
M-S 6,000c
M-S 24,000c
M-S 7,000c
M-S 8,000c
M-S 6,000.

• Debt Bonds.
5s M-S $8,269c
(Subject to call after

...Sept 1 1923
Sept. 1 1913.)

When Due.LOANS—
Refunding Bonds

4s M-S10 $52,000c.. Sept '09-'21

5s J-D 20,000c. . .June 1 1916
4s J-D 20,000c_June27 1918
4s J-D j26,000cDec 15 '09-'21

1 9,000cDec 15 '22-'24
Levee & Embankment Bonds.

4s '09 A-O $15,000. .Apr 1 '25-'27
Building Bonds

5s
4s
4s

4s

M-N $21,000cNov 12 '09-15
06 M-S 5,000c. _. Sept 1 1916

F-A 3,000cAug 1 '09-'ll
f 8,000 Septl 1915

M-S{ 10,000. .Sept 1 '16-'17

4s '08 J-J

...Septl 1918

.Sept 1 '19-'20
-July 1 '11-'12

.July 1 1913

'10-'15
'18-'24
'09-'13

2.000.
10,000.
(8,000c
12,000c

Refunding Sewer Bonds.
5s J-J $35,000c..July 1 1923

Flood Protection Bonds
4s F-A S6,000c.Feb 1
4s M-N 35,000cMay 1

4s J-D 5,000c Dec 20
Sewer Bonds.

4s M-S $20,000c..Mch 1 1920
4s M-S 5,000c_.Sept 1 1910
3_Hs'06 F-A 27,00Oc.Feb 1 '10'17

p. 117. for maturity.)
$15,000c_-Aug 1 1917
(6,000c ~
18,000c
6,000.

10,000c
6,000. .May 1

20,000c.Aug 1

(See
4s
4s "06

4s
4s
4s '08

4s '08

82.
F-A
J-D

F-A
M-S
M-N
F-A

Dec 1

.Dec 1

. _ . Feb

.Sept 1

•16-'17
•18-'19

1 1918
'11-'14
"12-'13
'25-'28

INTEREST payable In New

4s M-N $50.000c... May 1 1916
4s A-O 40 ,000c ..Apr 1 1926

Refunding Water Bonds.
3.65s'06M-N $83,000c_-May 1 1931

Street- Improvement (General).
4s '06 F-A J$7,500c_Aug 1 'll-'lS

\ 3.500c. .Aug 1 1914
25,000cJune 1 '17-'21

17,000c Octl 1922
7,000c 1910 1916

f 5,000c _ -June 1 1911
4s '08 J-D ' 4,000c.June 1 '12-'13

I
2,000c _- June 1 1915

I 2,000c June 1 '14&16
Fire Hose Purchase Bonds.

4s '08 M-N $3.000 Mayll914
Street Bonds (.Assessment)

4s J-D
4s ' A-O
4S '07 J-D

4s
4 s

J-J
F-A

$5,500c.Jan 15 "14-'18

2,0O0c-.Feb 1 1910
40.500c.Feb 1 '11-'19

4s F-A ' 5,000. ..Feb 2 '10-'13

5s A-O 33,750-. _Apr7 '10-'14

4s J-D 88,500_.June 1 '09-'18

5s F-A 21,000- -Aug 1 '09-'14

4s M-S 3,000 Sept 1 1909
4s A-O 21,500_-Oct 1 '09-'14

5s A-O 17,500_. Oct 20 '09-'13

4s J-D 51,500cDec 1 '09-'18

GEN. BONDS Mch 1 1909. $642,500
Assessment debt 296,500
Sinking fund 56,000
Water debt (included) 173,000
Total assessed val. 1908_-.8.216,496
(Assessment about 50% actual value)
Total tax (per $1,000) 1908- .$35 00
Population In 1900 17,870
Population in 1908 (est.) 26,000

York and Portsmouth.

PORTSMOUTH SCHOOL DISTRICT William Hazelbeck, Clerk.

LOANS—
4s /

3Hs A-O

3^s A-O

1

When Due \ School-Building Bonds.
4s '06 J-J$9,000cMch23'll-'13

900C-.Mch23 1910
8,000c.Apr 1 '12-'15

1,900c. .Apr 1 1916
30,000c.Apr 25 '17-21

8,000- -Apr 25 1922
4s '05 M-N20] 9,000cMay 20'23-'25

\ 3,500c -May 20 1926
4 >As '08.I-J 15,000c.Tan 31 '12-'16

INTEREST on the 4s of 1906 and the 4 }4s of 1908 at Central Nat.
Portsmouth; on the 4s of 1907 at First Nat. Bank, Portsmouth.

I

$10,500cJan 12
\ 4,000c-Jan :

High-School Building.
4s '07 F-A $15,000c.Feb 1

School dist debt May 1 '09 $1
Sinking fund
Assessed valuation 1908 8,2
School tax (per $1,000) 1907.
Population In 1907 (est.)

"27-'29

2 1930

'31-'33

17,800
4,500

16,996
.$9.65
26.000
Bank,

PUTNAM COUNTY. J. Kersting, Auditor.
Ottawa Is the county seat.

LOANS

—

When Due.
Township Road Bonds.

5s "07 A-O $60,500..-Oct 1 '12-'16

(See V. 85, p. 364, for maturity.)
5s '09 J-D 81,500c 1914-1919
(See V. 88, p. 1083, for maturity.)

INTEREST payable at County Treasurer's office

BOND. DEBT Mch 13 1909. $189, 500
Assessed valuation 1908.$12,249,470

(Assessment about X actual value)
State&Co.tax(per$l,000) '08$7.19M
Population in 1908 (est.) 35,000

RAVENNA. E. W. Marvin, Clerk.

This village Is situated in Portage County. Incorporated Dec. 6 1852.

When Due. Street Bonds (Village' s Portion)

.

LOANS—
Sewer Bonds

4s '04 J-D $40,000

4s '05 J-D
f

4s '06

4s '07

10.000.
10,000
2,500.
22,500
10,000
10,000

Dec 30 '15-'22

...June'23-'24

...Dec "23-'24

..June 30 1925
...June 301927
Dec 30 '10-'14

1909-1916
maturity.)

J-D
J-D

4 'is '08A-O
(see V.86, p. 1057 for
Water-Works Bonds

5s '85 M-S $20,000c.Mch 15 1910
($4,000 yearly to March 15 1914.)
Refunding Park Bonds.

5s '05 $5,000.

4Hs'08 M-S $189,500 1913-1918
(Part due each M&S-see V. 87,p. 369)
4Hs'09 M-S ($8, 000. -Mch 1 '10-'17

\ 8,000-.Sept 1 '10-'17
Park Improvement Bonds.

6s '91 J-D $65,000c 1909-1921
GEN. BONDS Feb 20 '09-. $213,500
Assessment debt 2,712
Sinking fund Feb 15 1909_. 22,102
Total assessed val. '08-'09.2,556,290
(Assessment Is 45% actual value.)
Total tax (per $1 ,000) 1908-'09 $30 80
Population in 1890 3,417
Population in 1900 4,003
Population In 1909 (est.) 5.000

INTEREST on the park and water bonds Is payable at the Chemical
Nat. Bank., N. Y.; on the street bonds of 1909 at 2d Nat. Bk., Ravenna.

RICHLAND COUNTY. Geo
Mansfield is the county seat.

LOANS

—

When Due.
Bridge Bonds.

5s A-O $35 ,000c 1915
4KS A-O 67.000c 1921

Court House Bonds.
5s A-O $17,500 c 1911

H. Weidner, County Auditor.

BOND. DEBT Mch 11 '09. $135,000
Slnklngfund 16,294
Total valuation 1908 25,865,800
(Assessment about 3-5 actual value.)
State&Co.tax(per $1,000) '08. $6. 255
Population la 1906 44,289
Population In 1909 (est.) 50,000

INTEREST payable at Treasurer's office.

RIDGE TOWNSHIP . W . J . Lepley , Clerk

.

This township is In Van Wert County.

LOANS

—

When Due.
I

BOND. DEBT May 1 1909 ..$51,000
Road Bonds. Assessed valuation 1908 1,092,130

5s A-O $S1.000c 1910-1917
I

Tax rate (per $1,000) 1908 $29.08
($7,000 yearly on April 1.) I

Population in 1900.. 1,565
INTEREST payable at the Van Wert National Bank.

ROSS COUNTY. Charles H. Pinto, Auditor.
ChllHcothe Is the county seat.

LOANS

—

When Due.
Bridge Bonds.

5s '07 J-J J$10,OOOc.Jan 1 '10-'14

1 lO.OOOc.July 1 '10-'14

BONDED DEBT $100,000

Assessed valuation 1907 $19,254,024
State & Co. tax (per.M) for '07. $7. 345
Population in 1900 40,940
Population in '08 (est.) 45.000

INTEREST on bridge bonds payable at County Treasurers office.

SABINA SCHOOL DISTRICT.
This district is in Clinton County.

LOANS

—

When Due.
4Ks'08J-D $35,000r__M&S '18-'46

BOND. DEBT Mch 3 1909. .$40,000

W. H. Dakin, Clerk.

Assessed valuation 1908 $600,144
(Assessment about 1-3 actual value.)
School tax (per $1,000) 1908._$16.00

ST. BERNARD. Geo. Schroeder, Village Clerk.
This village (P. O. Station, Cincinnati) is in Hamilton County,

porated In 1878.
LOANS

—

When Due. |
Water Bonds

Street, Sidewalk & Sewer (Vil
lage's Portion) Bonds.

Incor-

4s '06 $3,000 Mch 1 1936
4s '06 1,000.-. June 16 1936
4s '03 14,000 Aug 1 1933
4s '04 15,000 Mch 1 1934
4s '05 6,000. ..Sept 20 1935
4s '06 5,000. ..June 15 1936
4Ms'03 350. ..Apr 16 1913
4^s'03 500...Apr 16 1918
5s '92 2,500-. Sept 1 '09-'13
5s '93 2,000_. Sept 1 "09-'12

5s '96 500 May 1 1910
4s '00 1,000. ..May 30 1910
5s '92 750. .May 1 '10-'12

3^s'99 5,000. .Nov 1 '09-'13

5s '07 1,012 41. .Nov 15 '09-17
5s '08 676 80-.Dec 1 '09-'18
5s '07 J-D 6,000c DecSO 1937
5s '08

4s '04 $85,000 Apr 1 1934
4s '02 4,000 Mch 1 1922
4s '05 1,000 Feb 1 1925
4s '05 1,000 Aug 1 1925
4s '06 6,000 Mch 1 1936
4s '06 F-A 4,000c. __Aug 1 1936
4s "07 F-A 10,000c.Aug 20 1937
4s '07 A-O 6,500c.Apr 20 1937
-1 i ,s '08A-O 4,000c_-Apr 15 1938
Town Hall Bonds.

4Hs'08 J-J $6,000c. ..July 1 1938
5s '89 15,000 Sept 11909
GEN. BONDS Mch 19 1909 $217,883
Assessment debt (add'l) 29,714
Slnklngfund 36,158
Assessed valuation 1908 3,065,050
(Assessment about 65 % actual vilue)
Tax rate (per$l,000) 1908 $2). 3*
Population In 1900 3,384
Population In 1909 (est.) -5,000343.35. ..Jan 15'10-'18

INTEREST piyable at the Citizens' Bank of St. Bernard

ST. BERNARD SCHOOL DISTRICT. E. Manthey Jr., President.

5s '07 M-S $3,000c... Sept 1 1917IBONDED DEBT Jan 1909. .$33,000
4s M-N 30,000c 1930|Assessed valuation 1908.. $:t,061 ,320
4s '09 A-O f 2,000... Apr 15 1911 | School tax (per $1,000) 1908. ..$5.76

133,000..Apr 15 '12-'44|

INTEREST payable at the Citizens' Bank in St. Bernard.

ST. MARY'S. J. T. Milnor, Auditor.
This city is In Auglaize County.
Refunding Bonds

4Ms M-S $19,O00c..Mch 1 1924
Electric-Light Bonds.

6s 58,000 1909-1914
4^S 16,000 1909-1924

Watei *.<>ru! .

5s
Deficiency Bonds.

5s 04 M-S $8.000..
Highway Bonds.

5s '05 J-J $21,000c
5s 54,000-

$44,000 1909-1930 i Sinking fund (cash).

Sewer Bonds.
4s '06 J-D $50,000 Dec
5s '08 M-S 30,000 Mch
5s '07 J-D 25.000 Dee
GEN. BONDS Mch 27 '09. $191,722
Assessment debt 169,488

12,053

1936
1918
1917

Assessed valuation 1908 1,368,258
Sept 1 1914 (Assessment about 1-3 actual value.)

'Tax rate (per $1,000) 1908 $44.20
.Jan 2 1923 Population In 1900 5,359

191R Population in 1909 (est.) 6,500
INTEREST Is payable at the office of the Sinking Fund Trustees, tffll

F. D. Ausman, Clerk.
Assessed valuation 1909_. $1,490,000
School tax (per $1,000) 1909.. $13. 00
Population In 1909 (est.) 5,500
is payable In St. Marys.

Albert Carlisle, Mayor; Geo. Holmes, Auditor.

ST MARY'S SCHOOL DISTRICT
LOANS— When Due.
5s '08 M-S $3,000c.Sept 1 '14- '15

BOND. DEBT Mch 8 1909_.$15,000
INTEREST on the bonds of 1908

SALEM
This city Is in Columbiana County.

LOANS

—

When Due.'
Sewer & Bridge Repair Bonds.

4y2 s'09 A-O f $500c..Apr 1 1919
\9,000c.Apr 1 '20-'28

Refunding Bonds.
4s Mch $14,000c.Aug '09 to '21

4s ll,000c.Augl5 '09-'19

4s June 15 7,000c.June 15 '10-16
4J^s'05F-A 14.000. .Aug 1 '09-'22

11,000 July '09-*19

15,0O0cMch 25 '10-'24
4s '06 J-J
4Hs '07 M-S
4ViS'07 F-A

Funding Bonds.
4^s'09 A-O $15,000.Apr 1 '10-"24.

Debt Extension Bonds.
5s A-O $20,000c.Apr 1 '10-'29
5s '04 F-A 9,000c.Aug 1 '09-'17
GEN. BONDS Jan 1 1909. $224,702
Assessment debt 106,556
Floating debt 6,503
TOT. BD. DEBT Jan 1 '09 337,761
Slnklngfund 19,000
Tax valuation 1908 2,935,090

,500 I
(Assessment about 40% actual value)

(Due part yearly on Aug. 1.1 Total tax (per $1,000) 1908. ..$39.45
4Hs'08 F-AJ 500c. ..Aug 1 1909 Population In 1900 7,582

1 7,000c.Aug 1 "lO-'ie
1 Population in 1909 (est.) 10,000

INTEREST on the refunding bonds of 1908 is payable at the City Treas-
urer's office; on all other bonds at the Farmers' Nat. Bank, Salem, Ohio.

SALEM SCHOOL DISTRICT. A. Hayes, Clerk.

5s June $33,600c_June 17 '10-21
1 Assessed valuation 1908-.$2,935,040

5s s-a 4,400.-Apr 10 '10-'13 ISchool tax (per $1 ,000) 1908. .$12.60
BONDED DEBT Mch 1909.$40. 800 1 Population In 1907 (est.) 11,000
INTEREST Is payable at the Farmers' National Bank, Salem.

SANDUSKY. Joseph Loth Jr., City Auditor.
This city Is situated In Erie County on Sandusky Bay. Settled June 5

1818. Incorporated as a town Feb. 14 1824; as a city March 6 1845.
Refunding Bonds.

5s '96 J-D $5,000
5s *97 M-S
4^s'98 M-S
4Hs'98 A-O
4s '02 M-S
4s '00 J-D

4s '02

4s '02

4s '04

4s '05

4s '06

4s '07

M-S
M-S
F-A
F-A
M-S
M-S

7,500.
6.500.
1.500.

14,000.
J 2,000 .

14,000.
8,000.

13,000.
12,000c

...June 1910

...Sept 1 1911

...Sept 1 1912

..Oct 15 1912

...Mch 1 1914

...Dec 31 1909

..Dec 31 1910

...Sept 1 1912

...Mch 1 1915
.Aug 1 1913

21,000c -.Aug 1 1920
15,000 Sept 1 1921
8,000 Mch 1 1927

Park Improvement Bonds.
4s '08 $10,000 Apr 1 1916

Refunding Water Bonds.
5s '97 A-O $2,000*. ..Apr 1 1910
4s A-O 10,000 Apr 151910
4s '02 M-S 8,000 Mch 1 1911
4s'04&'05A-O 20,000c.Apr 15 ' 1 4

-

' 1

5

4s '06 M-N 15,000 May 1 1921
4s '01 M-N J10,000-..May 15 1912

1 4.000. ..May 15 1913
Fire Department Bonds.

4s '04 M-S $6,000c..Sept 1

4s '00 J-J

4s '99

4s '0
1

4s '04

4s '05

4s '().->

4s "05

M-S
M-N
M-S
A-O
F-A
M-S

4s '05 J-J 9,000c
4s '07 M-S 8,000..
Water Bonds.

4s '05 F-A $7 ,500c
4s '07 M-N 75,000..
4s '08 25,000..

Ditch Improvement
4s '08 J-J $2,000 .

Hospital Bonds.
4s '04 M-S $6,000c.
4s '05 M-S 2.000-.

Sewer Bonds.
4s '05 F-A $4,000..
4s '07 M-S 5,000c

-July
--Mch

..Feb

..May

..Apr
Bonds.
-.Jan

1909
1910
1917

1920
1912
1918

4s '05 M-S

Is

4s
4s

05
06
06

2 1917

.Sept 1 1909
-Mch 1 1910

4 s "07 F-A
la '07 M-S
4s •07 M-S
4s '08 F-A
4 s •08
4s •08

4s •08 M-S
4s '09 F-A
4 s •09 J-J

3,000c.
600. _

2,500 .

3,000.-
2,500_.
600

5,000
4,800

.Feb 1

-Mch 1

-Aug 1
Mri. I

. .Sept 1

Aug 1

...Feb 1

.Feb 1 '10-'1

1

Sept 1 1916
.Feb 1 '10-'12

Jan 2 1916

1915
1916
1912
1910
1012
1913
1917

4s '06

4s '06

4s '04

4s '07

4s '07

4s '07

08
08
08
09

M-S
F-A
M-S
VI S
M-S
F-A
M-S
F-A
J-J
J-D

1 1915
'09-'10
11-'15
•09-'ll
•12-'15

•09-'lC
1 1911
'09-'16

Refunding Sewer Bonds.
48 '00 M-S $9.000 Sept 1 1910
4s '99 J-J 7,000. ..July 16 1909
4s '01 M-N 10,000 May'lO-'ll

Refunding Street Bonds.
4s '01 M-N I $3.500 May 1 1910

1 1,500 May 1 1911
4s,,01 M-S 12,000 Sept 11913

Street Improvement Bonds.
4s '00 M-S $4,000. -Mch 1 '10-'ll

(2,000. .July 1 'OO-'IO
I 500 July 1 1911
5.000 Mch 1 1910
5,500 May 1 1910
15,00Oc.Sept 1 '09-'13
5,500c. .Apr 1 1915
6,000c... Aug
4.000c.Sept 1

15,000c Sept 1

6,000c.Sept 1

12,000c.Sept 1

2,000c.Sept 1

5,000 Feb
16,000. .sept l

5.000 Sept 1 1916
O.OOOc.Sept 1 '09-'14

22,000c. .Aug 1 1914
20,000c...Mch 1 1922
22,000c. -Aug 1 1917
O.OOOc.JuIy 1 1918
8.000 June 1 1919
5,000..May 1 '09-'17
6,000. .May 1 '09-*17
000. .Mch 1 '10-'13
000 Mch 1 1914

-.000. .Mch 1 '10-"17

1 1.000 Mch 1 1918
Improvement Bonds.
F-A $'l,000 , .Aug 1 'OO-'ll
F-A 45,000*.Aug 1 '12-'26

Harbor Bonds.
4s '06 A-O sr.o.OOO.-Apr 1 '21-'25
TOT. BD. DEBT May 12 '09$808,800
Sinking fund 1.105
Assessed valuation 1908 8,272,650
(Assessment about 1-3 actual value.)
Tax rale (per $1,000) 1908. . .$32.40
Population in 1900 19,664
Population In 1908 (est.) 22,000

M-S

4s '09 M-S

Dock
5s '92

5s '92

(,,t

(50,C
1 6,C
'12.

C

1,500

INTEREST on bonds marked • Is payable In New York City at the
American Exchange National Bank; on all other bonds bv the City Treas.
SANDUSKY SCHOOL DISTRICT. Wm. E. Carter. ClerbLOANS— When Due. I BONDED DEBT Mch 8 '09 $30,000
4s '07 M-N $30,000 1909-1914

| School tax (per $1 ,00(0 1909 $8 80
INTEREST payable In Sanduskv.

SHAWNEE. John D. Davis, Clerk.
This village Is In Perry Countv.

LOANS— When Due.
\Water-Works Bonds

4Ms'08 M-SI$12.500 .Mch 1 '14-'38

1 12,500 -Sept 1 '13-'37
I NTEREST on bonds of 1908 pay-

able at Village Treasurer's office.
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SHELBY. W. D. Hanna, Clerk.
This village Is In Richland County. Incorporated September 1853.

LOANS

—

When Due. Village Prison Bonds.
Street Improvement Bonds. 5s S600

Refunding Bonds.
4Ks $8, 500c 1008-1022
5s J-J J15,000c. Jan 1' 12'26

|15,OO0cJuly 1 '12-'26

4HS'04M-S 23.000c 1026
4s '06 M-N 2.001) .. Men 1 '08-'16

BOND. DEBT May 1 '09-. $167,000
Floating debt 500
Assessed valuation 1908. ..1,762,140
( Assessment about 60% actual value)
Total tax (per $1,000) 1908. ..$39.40
Population In 1900 4,685
Population In 1907 (est.) 6,000
INTEREST payable at Shelby.

O. Hughes, Clerk.
Assessed valuation 1908.. $1 ,843,210
(Assessment about 3-5 actual value.)
School tax (per $1,000) 1908.. $14.50

5S J-D J $14,400c June
\ 4,000c June

1910-'13
1914

5s J-D 3,000c June 1910-'14

5s J-D / 2,000c June
1 1,000c June

1910-'13
1914

5s 33.456
4s

Electric Light Bonds
6s J-J $2,000c 1909-1910
5s J-D 8,000c.June 1 '10-'17

Sewer Bonds.
414s A-O $25,0000 ...1912-1936

($1,000 yearly on April 1.)

4s '07 A-O $2, 100c.Apr 1 '10-'12

SHELBY SCHOOL DISTRICT. J
LOANS—
6s M-S
5s J-D

When Due.
$4 ,000c. ..Sept 1 1913
21,000c June 1910-'30

BONDED DEBT May '0J. .$26,0001 Population in 1908 (est) 5,000

INTEREST on the 5s Is payable at Citizens' Bank of Shelby; on the 6s

at the Central National Bank In Cleveland.

SIDNEY. E. C. Wolf, Auditor.
Tills city Is tne county seat of Shelby County

LOANS When Due.
Street Bonds (City's Portion)—

f $3,000 M-S 1910
4s '09 M-S 6,000 M-S '11-'13

i 8,000 M-S 1914
I 5,000 Sept 1 1915

Improvement Bonds.
6s M-S$100,000c 1911-1920

Bridge Bonds.
4s M-S $5,000 1909-191C

Sewer Bonds.
3Hs J-J $50,000c July 1 1926

SPRINGFIELD. L. M. Harris, Auditor.
This city Is In Clark County.

LOANS

—

When Due.
Building Bonds.

4Hs M-S$195,000-.Sept 1 '09'21
($15,000 yearly.)

4s '06 M-S $4,000 .-March
Emergency Bonds.

4s M-S $8,000_.Sept 1 '09-'16J5s
Police Department Bonds.

4s M-S $15,000. .Sept 1 "09-'10

4s '04 M-S 6,000c Men 1 1910
Sewer Bonds.

4s '07 M-Sj$20,000c.Mch 1 '25-'26

1 20.0O0c.Sept 1 '25-'26

Hospital Bonds

Water Bonds.
5s M-S $36,000c 1909-1917
GEN'L BONDS Oct 27 '08. $191 ,500
Assessment debt 56,500
Floating debt 1,271
TOTAL DEBT Oct 27 '08. .$249,271
Sinking fund 16,0.14
Tax valuation 1908 2,798.110
Tax rate (per $1,000) 1908 $39.10
Population In 1900 5,688
Population in 1909 (est.) 8,500

Bridge Bonds.
4s '05 M-S $9,000_.Mch 1913-'14
4s '08 M-S 40,000. .Mch 1 *31-'32

Street Paving Bonds, 6s.
Hi 1909.. $4.713.93 11910.. 4,465.80

Water Bonds.

4s M-S
4s M-S
5s '02 M-S
4s '02 M-S
4s '05 M-S

4s '06 M-S
4s '08 F-A

$30,000.. Sept 1 '12-'17

25,000--Sept 1 '21-'25

10,000 Sept "12-13
8,000 Sept 1911

J15.000C Mch 1 1923
113.000C Mch 1 1924
20,000c Sept 1 '24-'25

15,000c.Mch 1 '30-'32

Park Improvement Bonds.
4s M-S $17,000 1915-1917
4s M-S 20 ,000. .Sept 1918-'21

Fire Department Bonds.
5s M-S ]$21,000--Mch 1 '15-'21

" 14,000-. Sept 1 '15-'21

M-S / 9,000. -Mch 1 '22-'24

6,000. -Sept 1 '22-'24

.Mch 1 1930

M-S $2.->,000--_Mch
(Part due each M-S.)
M-S 2,000..Mch
M-S 5,000 --Mch
M-S 5,000-
M-S 3,000-
M-S (30,000.

120,000-
M-S ]30,000.

120,000.
M-S 10,000. .Mch
M-S 7.000-.Mch
M-S 5,000-
M-S 8,000-
M-S 10,000.
M-S 10,000.
M-S J20.000.

lio.ooo.
M-S 10,000.
M-S /30.000.

130.000-
r 20,000c

M-S 1 10,000c. Sept
I 5.000c.Sept

4Hs'08 M-S 20,000c
TOT. BD. D'TNov23

'09-'ll

5s

5s
5s
5s
5s
5s
5s
4s

4s
4Hs

48 '07

.Sept

.Mch

.Mch

.Sept

.Sept

.Mch

.Sept

.Sept

.Mch

.Sept

.Mch
Sept
.Sept
.Mch
.Sept
. Men

4Hs'08 M-S 20,000
Street Repair Bonds

4s '06 M-S $10,O0Oc.--Mch 1 1910
Heating System Bonds.

4s '05 M-S $4,000_-Mch 1 1913
Street Improvement Bonds.

4s • M-S $30,000--Mch 1 '10-'12

4^s"08 M-S J40,000cMch 1 '29-'30.

110,000c. _-Mch 1 1931
INTEREST Is payable at Springfield and New York

SPRINGFIELD SCHOOL DISTRICT. W. H. Holmes, Clerk.

1913
1 1912
1 1912
1 1919

I '13-'15
1 '13-'14
1915-'17
1916-'17

1 1918
1920
1910
1918
1919
1920

1 '21-'22

1 1921
1 1922

1 '23-'25

1 '23-'25

1 '26-'27
1 1926
1 1927

Mch 1 1929
08 $1,429,160

Total water debt (Incl.)-. 355,000
Assessment bonds (inch). 242,636
Tax valuation 1908 21,038,000
(Assessment about lA actual value.)
Total tax (per $1,000) 1908. ..$27.50
Population in 1908 (est.) 48,000
Population in 1900 38.253

LOANS-
buildings,

OS '97 M-S
4s 02 M-S
4s 02 M-S
5s •00 A-O
4s "04 M-S

When Due.
Sites, &c.
$12,O00c...Mch 1 1910
24.000c.Sept 29 '12-13
ll,000c.-Sept 29 1914
10,000c Mch 12 1911
10.000c. . Sept 1 1915

4Hs'08 J-DS100,000cDec 1 '15-'24

BOND. DEBT Mch 1909. $167,000
Sinking fund 15,132
Tax valuation 1908 21,532,305
(Assessment about 3-5 actual value.)
School tax (per $1,000) 1908. ..$7.09
Population in 1907 (est.) 42,000

INTEREST on the bonds due 1910 Is payable at the American Exchange
Nat. Bank In New York; on bonds due 1911-14 at the Springfield Savings So-
city, and on the bonds due 1915 at the Citizens' Nat. Bank in Springfield.

STARK COUNTY. M. W. Oberlin, Auditor.
County seat is Canton.

LOANS— When Due.\ BOND. DEBT Feb 2 "09. $152,000
Bridge Bonds.

I Sinking fund 66,421
6s F-A $ 6,000-.. Aug 15 1909|Total assessed val. 1909-53,143,910

RefundingjBonds.
|
(Assessment about 40 % actual value)

5s M-S^$30,000 Mch 14 '10-'12
i County tax (per $1,000) 19U8. $5.355

4s J-D J20.000c June 1 *14-'15
!
Population in 1900 94,747

130,000c Dec 1 '13-'15
: Population In 1909 (est.) 150,000

Court-House Bonds.
5s J-.I $50,000c.,T'ly 12 '09-'13|
INTEREST on court-house bonds is payable In New York; on all others

In Canton.

STEUBENVILLE. Frank S. King, Auditor.
This city is In Jefferson County. Incorporated in 1797.LOANS— When Due.
Garbage Plant Bonds.

4^s '06M-N J$0,000c Mayl*10-'12
1 2,000c May 1 1913

Road Bonds
4Hs'08 M-N $14,000c_Nov 15 1913

Sewer District Bonds.
4J^s'08 M-S ($6,000 Sept 1 1910

124,000- "

2,000.4Hs'08 M-S

Water Bonds.
4s M-S $50,000c Mch 1 '11-'15

5s M-S 110,000c. .March 1925
Library Bonds.

4s M-S $9.000c 1909-1917
GEN. BONDS Mch 1 1909. $183,000
Assessment debt 207,705
Sinking-fund 25,793

Sept 1 'll-'18,Tax valuation 1908 8,704,000
Sept 1 1910: (Assessment about 40% actual val.)

, 7,000. -Sept 1 '11-'17 'Total tax (per $1,000) 1909. --$33.75
4Hs'08 a-O f$12,000c-.Octl5 1910 Population in 1900 14,349
,„„„«„ 1 48.000c. Oct 15 'll-'18i Population In 1909 (est.) 25,000INTEREST payable at the office of Sinking Fund.

STEUBENVILLE SCHOOL^ DISTRICT. Andrew Forsythe, ClerkLOANS—

4s '05 M-N

When Due.
\
BOND. DEBT May 1909-- $70,000

($2,000 May 1 1910 Total valuation 1908 8,518,040
28,000. .May 1 '12-'25

i (Assessment about 2-5 actual value.)
'09-'10 School tax (per $1 ,000) 1908. _$11 00
'12-'17

;
Population In 1907 (est.) 22,000

'18-'25
t

M. D. Buckman, Auditor.

.Nov 14,000
12,000. .Nov 1

24,000 ..Nov 1

SUMMIT COUNTY.
Akron is the county seat.

LOANS— When Due.
Court-House Bonds.

4s '05 F-A/$210,000c Feb 1 '10-'24

1 9,000c Feb 1 1925
Jail Bonds.

4s M-S $23,000c
($6,000 yearly on Nov. 1.)

INTEREST on court-house bonds
payable at office of Treasurer.

Ditch Bonds.
5s '08 ... ($6,000.Aug 15 '09-'ll

1 3,000.. .Aug 15 1912
BOND. DEBT Mch 2 '09. $251,000
Assessed valuation 1908_.44,749,090
(Assessment about 40 % actual value)
County tax rate (per$l,000) '08 $4,655
Population in 1900 ...71,715
Population In 1890 54.089

TIFFIN. John E. Diemer, Auditor.
This city Is in Seneca County. Incorporated In 1850

LOANS
Refunding Bonds.

4s M-S $80 ,000c
4s M-S 54,000c
4s M-S
4s M-S
4s M-S
4s '06 M-S

(See V. 82
4s '06 M-S
4s '07 M-S
4s '07 M-S

When Due.
\

Special Assessment Bonds—4s, 6i.

Sept
Sept
Mch
Sept
Sept

67,000e.-Mcfl 1 '10-'14

p. 236, for maturity.)
44 ,000c Sept 1 1921
$19.000c._.Mch 1 1922
24 ,000c... Sept 1 1922

10,700c.
73,000c.
1 2 ,500c

.

1919
1 '.) 1

5

1911
1018
1 9 1

2

Due. Amount.
1913 $1,500
1914 1,000
1915 500

Due. Amount.
1909 $7,500
1910 5,000
1911 4,500
1912 5,000
GEN. BONDS Mch 9 '09.- $384,200
Assessment bonds 25,000
Total assessed val. 1909.-4,282,070
I Assessment about 40 % actual value)
Total tax (per $1 ,000) 1908.. .$39.60
Population In 1900 10,989
Population in 1909 (est.) 13,000

INTEREST is payable at the City Treasurer's office.

TOLEDO. Amos McDonnall, Auditor.
Toledo Is situated In Lucas County. Incorp rated 1 37. A suit was

brought to restrain the Issuance of the $525,000 4K% bridge bonds given
below. On Oct. 19 1908, however, Judge Brough in the Common Pleas
Court declared the bonds valid. See V. 87, p. 1194. This decision was
subsequently affirmed by both the Circuit and State Supreme Courts.
See V; 88, p. 698.
LOANS—

Bridge Bonds.
5s'91 J-J $19,000c Jan
(Subject to call after Jan.
4Hs'91 M-S 15,000c Sept
4Ms'93 A-O 32,000 Oct
4Jis'94 J-D 43,000c Dec

f175 ,000c I.Aug
4Ms'08 F-AU75,000c ..Aug

1175,000c..Aug
Fire Department.

4Hs'92J-J $30 ,000c July
4^s'92 M-S 30,000r Sept
4s '06 J-D 60,000c Dec 1

4s '08 M-S 10,000-. Mch
Cemetery Bonds.

3Hs'00 M-S $30,000c Sept
(Subject to call Sept.
Boulevard Bonds.

3 Hs'00 M-N $75,000c May
3Hs'01 M-S 75,000c Mch
4*is*07 J-D 50,000cDer
4>is'08 A-O 45,000 Oct
4s '09 A-O 55,000c_-Apr

Street Intersection.
4Ms'90 M-S 30,422c Sept
4^s'95M-N 10,000c May
3J4s'00 M-N 79,000c May

When Due.

2 1911
2 1901.)
10 1911
1 1913
1 1914

1928
1933
1938

1912
1912
1926
1928

1930
1910.)

General Improvement Bonds.

1920
1921
1927
1918
1924

1910
1915
1920

General Fund Refunding.
4Hs'96 M-N $90,000c Nov 1

4Hs'96M-N 60,000c May 26
4Hs'92J-J 110,000c July 1

4^s'94M-N 69,000c May 15
4s 05 A-O 100,000c April 1

70,000c July 14s '87 J-J
4s '07 M-N
4s '89 J-J
3s '99 J-D
3s '89 A-O
4s '03 A-O
4s '04 J-J
3'AS'W) M-N 432,000
3.65s '06A-O165 ,000c

106,000c-May 1

190.000c July
15,000c Dec
10,000c Oct

200,000c Oct
100,000c Jan

May
April

1911
1911
1912
1914
1914
1917
1917
1919
1919
1919
1923
1924
1930
1914

30
1

1919
1924

1914
1913

4s '04 J-D30 $40,000c Dec
4s '04 J-J 75,000c Jan

Water-Works Refunding.
4&s'94 M-S$500,000c Sept
4s'03 J-D 297,000c June

Refunding Park Bonds.
3^s'99 J-D $150,000c June
(Subject to call after June 1 1924.)

Market, Patrol and Dredging.
4Hs'91 M-N $10,000c May 15
4Hs'92J-J 8.000c July 15

Fire- Department Deficiency.
3Hs '02A-O $36,000c.Apr 1

Refunding Sanitary Bonds.
3Hs'00 A-O $10,000c April 8 1920

Toledo Library Bonds.
4s "89 J-J J$10,000..july 1 '09-'10

1 7.000 July 1 1911
4Ks'92 J-J 5,000 July 1 1912

Improvement Deficiency.
4Ms'94 A-O $70,000c April 20 1914

Park Bonds.
4s '92 J-J $100,000c July
4s '94 J-J 100,000c July
4s '92 J-J 400,000c July

1 1929

1911
1912

1912

1922
1944
1942

3Ks'00 J-D 100,000 June 11930

General Street Improvem't Bonds.
4s '04 A-O $75.000c. Oct 15 1926
3Hs'03 A-O 125 ,000c -Oct
3^s -02J-D 25,000c Dec
3Hs'03 A-O 13,000c. -Apr
4s '04 J-J 142.195c.-Jan
5s '91 M-N 100,000c May
5s '91 M- N 91,850c Nov
5s '92 J-J 93,000c Jan
5s '93 M-N 75,000c Nov
4s J-D 195,000-. .Dec

25,000c Sept
20,000c Jan
50,000c Mch

4^s'92 M-S
4^s'93 J-J
4J-£s'94 M-S
4 ',s'08 J-D
3Hs'01 A-O
3Hs'00 J-D
3Hs'01 J-D
3^fi "02 J-D

1

1

1

1

1

2
20
1

15
1

110,000c Janl

1922
1922
1923
1024
1911
1911
1912
1913

30 1919
1 1912

1913
1914
1918
1921
1920
1921
1922

46,000c Oct
55,000c Dec
33,000c June
20.000 June

Refunding Bridge Bonds.
4s '95 F-A$200.000c Feb 1 1925
4s '99 A-O 250,000c April 1 1929
(Subject to call after April 1 1919.)

Water Bonds.
4s '05 F-A$3r»0.000c.-Augl '09-'16
4Ms'08 J-D j200,000c.J'nel '16-'19

130.000c- Junel 1920
4s '09 M-S 100,000cMch 1 '21-'22

Natural Gas.
4Hs'80 A-O$150,000c Oct 1 1909
4Hs'8fl A-O 150,000c Oct 1 1914
4J$s*92.T-J 100,000c July 1 1917
4Hs'8!lM-N 75,000c May 10 1919
4Ms'89 A-O 175,000c Oct 1 1919

Natural Gas Refunding
4s '04 A-O $100 ,000c Oct

Sanitary Bonds.
3J^s

-02 M-S $20.0O0c Sept
Sanitary General Refunding

3.65s'06 A-O $120,000 Oct 1

1 1914

1 1912

1923
INTEREST.—All general bonds and Interest coupons are payable at the

United States Mortgage & Trust Co., New York City— the fiscal agents for
the citv of Toledo
BONDED DEBT. &c.—The city debt has been as follows:

Dec 31 '08. Dec. 31 '07. Dec. 31 '06.

Total bonded debt $7,539,268 $7,319,368 $7,292,114
Sinking funds..- 1,523,421 1,507,095 1,272,845

Net debt $6,015,847 $5,862,273 $6,019,269
Special assessment debt (additional)-- 1,140,479 1,183,534 1,063,227

Total debt $7,156,326 $7,045,807 $7,082,496
In addition to the above, the city had a floating debt on Dec. 31 1008 of

$77 322.
The sinking fund Is Invested In city bonds.
EQUALIZED VALUATION AND TAX RATE.—Assessment about

40 to 50% actual value.
Years. Real Estate. Personal. Total. Tax Rate.
1908 $59,494,600 $20,019,600 $79,514,200
1907 59.834,900 19,149,380 78,984,280 $32.00
1905 55,593,580 17,615,310 73,208.890 29.00
1900 39,840,370 13,605,390 53 445,760 32.60
1894.-. 34.764,240 10,691,000 45,455,240 28.00

POPULATION In 1907 (est.) , 190,000; In 1900, 131 ,822. a gain of 61 .88 %
over that for 1890, 81,434; in 1880 It was 50,137; in 1870 It was 31.584.

TOLEDO SCHOOL DISTRICT.
Bonds are exempt from all

(Miss) Lillian I.

taxes.
Donat, Clerk.

4s '08
.-Oct
.-Oct
.Oct

LOANS

—

When Due
4Hs*94 A-O $38,000c.Oct 22 1909
4!<£s'95 M-S 44,000c-Mch 25 1912
4Ks'96 F-A 44,000c.Feb 17 1911
4Ms'96 F-A 45,000c.Feb 17 1916
4 s'96 M-N 62,000c.Nov 18 1921
4 s'96 M-N 63,000c.Nov 18 1926
4s '97 M-S 90.000c.Mch 18 1929
4s '98 M-N 90,000c May 20 '23 &28,
INTEREST payable at the U. S. Mortgage & Trust Co. of N

TROY. Chas. F. Rannells, City Auditor.
This city Is the county seat of Miami County. Inc. as a city in 1890

9 1923
9 1928
9 1938

f$50,000c
A-O] 51,000c

(. 50,000c
4Ks'08 M-N 150.000.-.May 25 1928
BOND. DEBT Oct 1 1908. $626,000
Sinking fund (cash) 21,197
Assessed valuation 1907. $79,485,700
School tax (per $1,000) 1908. .$10.00
Population in 1908 (est.) 188.669

V. nty.

LOANS— When Due.
Refunding Paving Bonds

4s '07 M-N $23,000_.M-N 1917-'23
Paving Bonds

4^s'05 M-S $2,000,. M-S 1914-'15
4s '08 M-S 8,000. -M-S 1928- '31

Refunding Bonds
4Hs'08 M-S $10.000_.M-S 1916-'26

Refunding Water Bonds
5s '92 M-S $4,000,. Mch 1 '11-'14

5s '00 M-S J 3,000.-Mch 1 '10-'12

I 3,000-_Sept 1 '10-'12
4s '05 M-S 4.000--M-S 1925-'28

Electric-Light Bonds
4!2S'98 M-S $18,000.. M-S 1909-'18
4s '01 M-S 8,000.. M-S 1909-'ll
4s '04 J D 4.000.-J-D 1909-'24
4s '07 M-S 28.000.-M-S 1917-'26

Refunding Light Bonds
4s '05 M-S $1,500--M-S 1925-'28

Sewer Bonds.
5s '03 M-S f$10,000.Mch 1 '12-'21

1 10,000-Sept 1 '12-'21
5'S 05 F-A 3,500 F-A 1915

Refunding Bonds (Past Due).
os '90 M-S $1,000.

Bridge Bonds
5s '00 M-S $1,500.

City Hall Bonds
5s '90 M-S $3,000.
5s '97 M-S 6,000.

Health Bonds
4Hs'08 ... $1,500.

.Sept 1 18C0

-M-S 1919

-M-S
-M-S

.Sept
1,000- .M-S

1909-'l 1

1912-'l(i

1909-'lO
1913

.Nov 1 1924

4Ks'08 ._.
Fire Bonds

4s '04 M-N $10,000--.
Improvement Bonds.

6s '92 M-S $6,000 Mch 1922
5,000,-Mch 1 '23-'24
5,000- -Sept 1 "23-'24
10,000_-Mch 1 '17- '20
110,000--Sept 1 '17'20
} 3,000 M&S 1920
J 8.000 M&S 1921

Refunding Imp! Bonds
4s '05 F-A $.5,000. _F-A
43^s'08 M-S 15,000_. M-S

Refunding Park Bonds
4s "05 M-S $5 .000 -.M-S

5s '94 M-S

5s '90 M-S

5s '91 M-S

1925-
1916-

27
26

1925-'28
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'28
LOANS

—

When Due.
Water Bonds.

66 '84 M-S/$18,O00.Mch 15 '10-'18

\ 20,000.Sept 15 '09-'18

5s '08 M-S 2,000-. _M-S1909-"16
4s '08 J-D 8,000. ..J-D 1909-'16

Assessment Bonds, 4s. 5s & 6s.
1909 $3,800|1913 $2,900
1910 3,500|1914 2,600
1911 3,40011915 100
1912 3,20011916 200
INTEREST payable at Troy.

TRUMBULL COUNTY. C. C. Clawson, Auditor.
Warren Is the county seat.

LOANS— When Due.
I
Total valuation 1908 $26,150,000

County Bonds. ICounty tax (per $1,000) 1908. $5.555
4s A-O $70,000c 1909-19201 Population In 1900 46,591
County debt May 1909 $70,000!
INTEREST Is payable at the County Treasurer's office.

Refunding Real Estate Bonds
4s '05 M-S $3,000-. -M-S 1925-

Real Estate Bonds
5s '90 M-S $1,000 Men 1 1910
TOT. BOND. D'T Apr '09. $301,000
Tax valuation 1908. 3,350,612

(Assessment Is )4 actual value.)
City tax (per $1,000) 1908 $13.25
Total tax (per $1,000) 1903 31.30
Population in 1900 5,881

i Population In 1909 (est) 8,000

TRUMBULL COUNTY ROAD D
Clerk Board of Supervisors.

LOANS

—

When Due.
5s '04 F-A/$10.500c Feb 1910

1 10.000c Aug 1909
(See V. 77, p. 2299, for maturity.)
4s '06 M-S $50,000c..M & S '12-17
(See V. 83, p. 231, for maturity.)

f$27,000c.Mch 1 '18-'20
M-S< 27,000c Sept 1 '18- '20

I 10.000c-. -Mch 1 1921
I 10,000c. -.Sept 1 1921

M-S /15,000c.Sept 1 '23-'32
\15.000cMch 1

STRICT NO 1 Miss Jennie B. Griffith,

5s "07

5s '08

5s '08 M-S

f $4 ,000c. --Sept 1 1910
5s '05 M-S i 4,000c. ..Mch 1 1911

25,000cMch 1 '12-'16

l25.000c.Sept 1 *11-'15

/ 9,000c---Mch 1 1922
\ 9,000c.-.Sept 1 1922
10,000c. ..Mch 1 1923

M-S /30,000c.Sept 1 '23-'32

130,000c. Mch 1 '24-'33

DEBT Feb 1909.. $331,000
Assessed valuation 1908.. 8,805,567

5s '08

5s "09

BOND.

M-S

24-'33! INTEREST is payable at the
I County Treasurer's office.

TRUMBULL COUNTY ROAD DISTRICT NO 2 Geo. M. Moser, Secre-
tary (P. O. Niles).

LOANS—
4^s'08 M-S

f$5,500c
I 5,500c.
112,000c

When Due.
..Mch 1 1921
..Sept 1 1921
Mch 1 '22-'23

U2,000c.Sept 1 '22-'23

5s '05 M-S$100,000.
4Hs'06 M-S $64,000 Mch 1 1920
BOND. DEBT Sept 1908_-$1 84.500
Assessed valuation 1907 4,135,311

UPPER SANDUSKY. A. H. Stutz, Clerk.
This village is In Wyandot County.

LOANS

—

When Due.
Refunding Bonds.

5s A-O $6,000c..Apr 1 1913
Park Bonds

4VSs M-S/$15,000c.Sep 20 '09-'ll

t lO.OOOc.Sept 20 1912
Sewer Bonds.

5s '07 J-D / $5,000c..Dec

5s '08 M-S
\l0,000c--.Dec
/ 7,500c.

Street Improvement Bonds,
5s'04 J-J $30,000c.Jan 1 '10-'14

TOTAL DEBT June 17 '08.. $93,000
Sinking fund 11,699
Total valuation 1907 1.562.170
(Assessment about 2-5 actual value.)
Tax rate (per $1 .000) 1907 $39.20
Population in 1890. 3,5721 1914

1 1915
I
Population in 1900 3,355

1 1916; Population in 1907 (est.) 4,500
1 1917

i

New York.

.Apr
7,500c-..Apr

INTEREST is payable at the Fourth National Bank
URBANA CITY. James. F. Hearn, Auditor.

This city Is in Champaign County.
LOANS—

General Fund Bonds.
4Hs J-J $75,000c.

Refunding Bonds
48 J-J $50,000c..
Waterworks Bonds

4H8 J-D $10,000...

When Due.

..1909-1910

..1912-1915

BOND. DEBT Mch 15 '09. $135,000
Assessment debt 6,400
Sinking fund 17,330
Assessed valuation 1908. ..3,500,000
(Assessment H to 3-5 actual value.)
Tax rate (per $1 ,000) 1908. ..$29.40
Population In 1900 6.808
Population In 1909 (est.) 7,000

INTEREST on the refunding bonds Is payable at the City Treasury; on
the general fund bonds in New York City.

URBANA SCHOOL DISTRICT. F. W. Ambrose. Clerk Bd. of Education.
LOANS—
5s J-J f$16.000c,

1. 16,000c

Vhen Due.
Jan 1 '10-'25

July 1 '09 24

Assessed valuation 1908. .$3,674,714
(Assessment about 60 % actual val.)
School tax (per $1,000) 1908. ..$7.50

BOND. DEBT Mch 11 '09..-$32,000 Population in 1909 (est.) 7,500
INTEREST Is payable at the Treasurer's office.

VAN WERT. H. C. Redrup, City Auditor.
This city is the county seat of Van Wert County. Incorporated Feb. 18

1848
When Due.LOANS—

Water Bonds.
SB '91 A-O $50,000c.-.Apr
(Subject to call after April 1

5s '91 A-O $70.000C---Apr
(Subject to call after April 1

5s '01 J-D 5,000c. June
4Hs'90M-S 5,000c Mch 1910
4Ms'02 M-N 6,500c_.Nov 1 1912

Assessment Bonds
4 Ks<5c5s^-. $28,222 ... -.1909-1915

1 1921
1911.)
1 1941
1911.)
1 1911

Fire Department Bonds.
4s '07 M-S $6,500.. .Sept 15 1912

Refunding Bonds.
4s '00 J-D $10.000c...Dec 11910
4s '00 J-D 9,000c. .Dec 11915
GEN. BONDS Jan 1 1909. $162,400
Special assessment debt 28.222
Tax valuation 1908 2.713.100
Total tax (per $1,000) 1908--$34.90
(Assessment about 1-3 actual value.)
Population In 1900. .6,422

INTEREST on $5,000 of water bonds due 1910 Is payable at the First
National Bank, New York; all other Interest by City Treasurer.

VAN WERT SCHOOL DISTRICT. C. C. Clark. Clerk Board of Education.
4s '05 M-S $30,000. .Mch 9 '10-'24

| BOND. DEBT May 1 1909. .$35 ,500

WADSWORTH SCHOOL DISTRICT. G. G. Geisinger.Clk.
This district is in Medina County.

LOANS

—

When Due.
High School Bonds.

f$5,OO0c.Mch 1 '12-'16

I
5.000c.Sept 1 '12-'16

4HS'07 M-S 128.000c.Mch 1 '17-'30

|26,000cSept 1 '17-'29
' l.OOOc.-Sept 1 1930

BOND. DEBT Mch 10 '09. $65,000
Assessed valuation 1908 1.085,000
(Assessment about 40 % actual value)
School tax (per $1,000) 1908..$11 50
Population In 1909 (est.) 3,200

INTEREST payable at Wadsworth National Bank.

5s "95 M-S

WAPAKONETA. Fred. A. Klipfel
This village Is in Auglaize County

LOANS

—

When Due.
Water-Works and Light Bonds

4Ms'03 A-O /$3,300..Apr 1 '10-'17

1 4,500,-Oct 1 '09-'17

58 *04 M-S / 2.000-.Mch 1 '10-'13

\ 2.500-.Sept 1 '09-'13

Deficiency Bonds
5b J-J /$3,000--Jan 1 *10-'15

\ 3,500.-July 1 '09-'15

Assessment Bonds
4s.4Hs & 5s $79,620 Various

Public Square Bonds
5b A-O $500c--Apr 1 1910

Street Improvem't Bonds, General
4HSM-N15 /$13,000..Nov 1 '0!)-'21

\ 13,000. .May 1 '09-'22

4Hs'08 M-S 14,000cSept 1 '10-'19

INTEREST Is payable at office o

Clerk.

Auglaize River & Sewer Dist. No.

3

4Hs'08 M-S $10,000c.Sept 1 '09-'28
Water-Works Bonds.

f $1,500.. Sept 1 1909
10,000..Mch 1 '10-'14
10.000. .Sept 1 "10-'14
10,000. .Mch 1 '15-'18

10,000. .Sept 1 '15-'18
Refunding Bonds.

5s '98 J-J $35,000 Jan 1921
GEN. BONDS Jan 1 1909. $150,000
Assessment debt (addl) 79,620
Tax valuaton 1908 1,553,835
Total tax (per $1,000) 1908. .$19.00
Population In 1890 3,616
Population In 1900 3,915
Population In 1909 (est.) 5,000

Village Treasurer.

A. O. Pepple. Clerk Bd. of Ed n.
High School Bonds.

4s '07 J-D $34,000c. Sept 1 *09-*42
BOND. DEBT Mch 1909 .. $44,000

WAPAKONETA SCHOOL DISTRICT
LOANS— When Due

Refunding Bonds.
68 '08 M-S /$l,500c.Mch 1 '10-'18

\ 5,000c.Sept 1 '09-'18

WELLSTON. H. L. Burden, Auditor.
This city Is In Jackson County. Incorporated In 1875

LOANS— When Due.
Street Improvement Bonds.

«s Sept
5s Dec
4s M-S
6s J-D
5s J-D
5s 'OS M-S
58 '05 M-S

$891 08 1909
989 30 1909

5,266 50 1909-1911
900 1909-1913

1.150 1909-1913
3,000. ..Sept 1 '09 '14

800. .-Sept 1 1909

Street Improvement Bonds

—

(Con)
5s J-D $1,400 19091915
5^8 M-S 5.390c. Sept 1 '09-'15

5Hs M-N 2.940c. Nov 1 '09-"15
5s '06 M-S 3,50u...Mch 1 '10'16
4s "06 F-A 9.000cAug 1 '09-'17
4348 M-S 14,892 ..Sept 1 '09-'16
4s F-A 15,500c 1900-1924

LOANS— When Due.
Sewer Bonds.

5s J-J $5,600. -July 1 "09-'15

5s '05 J-J 4,200..July 1 *09-'15

4s F-A 1,500,-Aug 1 '10-'12
Electric-Light Bonds.

5s J-D $8,000 1909-1916

Building Repair Bonds. • • •

5s J-J $2,000. .July 1 '09-'12

Water-Works Bonds.
5s M-N $24,000 1910-1920
5s M-N 10.000 1921-1925
5s M-S / 8,000..Mch 1 '26-'33

\ 7,000. -Sept 1 '26-'32

J-D 12,500 II. ..1909-1933 TOTAL DEBT Apr 1909.. $167,9184s
Fire Department Bonds

5s J-J $4,000..July 1 '09-'16

Refunding Bonds.
$15,000- -July 1 "09-'23

Total assessed val. 1908... 1,904 ,449
Total tax (per $1,000) 1908.. .$39.80
Population In 1908 (est.) 12,000
Population In 1900 8,045

INTEREST payable at First National Bank. Wellston

WELLSTON SCHOOL DISTRICT W. J. Huske, Clerk.
4^s'06 F-A $2.500cAug 28 '09-13
4Hs'08F-A 4,000cAug 1 '13-'16

BONDED DEBT Nov 1907. $51,000
School tax (per $1,000) 1906. .$12.00

lAssessed valuation 1906. ..2,157,000

INTEREST on the bonds of 1908 is payable at the Treasurer's office.

LOANS-
OS A-O
5s M-S
4Hs'04 J-J

When Due.
$5,000c 1912
16,000c. .Mch 1 1922
15.200c 1909-1924

WELLSVILLE. J. F. McQueen,
This city Is in Columbiana County.

LOANS

—

When Due.
Fire House Repair Bonds.

5s ,08 F-A $l,000c. .Aug 1 1928
Floating Debt Redemption.

5s J-J $15,000.. .Jan 15 1920
4HS A-O 25.000. .. Oct 1 '18-'27

4Hs'05 J-D / 3,000 Junell925
115.000..June 1 '26-'31

School Building.
5s J-J $3,000 1909-1911

Refunding Bonds.
4s July $30,000..July 1 '12-'41

4s Sept 16,360 Sept'12-'44
4s J-D 30,000--Dec 1 '12-'41

(All subiect to call after Dec. 1 1922.)
Sewer Bonds

4s Feb $75,000-..Feb 3 '13-'27

4s J-J 50.000.-Jan 1 '10-'26

($3,000 due yearly.)
4J4s'07 A-O 1,500 Oct 11927
5s '08 Aug 6,000c.-Aug 1 1928

Receiving Vault.
4s '04 M-N $4,100 -1914

Auditor.

Flood Damage Bonds.
4Hs'04 M-N $1,000- 1910

Street Improvement.
6s Var $3,750 1909-1914
5s Dec 17.200.-Dec 1 '09-'12

5s '08 F-A 1,200c. .Aug 1 1928
Water-Works Bonds.

4s
5s
4s
4s
4Hs'04
4Hs'04

Mch $10,000.. .Mch '10-'14

J-J 5,000...Jan 15 1920
J-J 52,000--.Jan 1 '09-'19

J-D 8,000..Dec 1 "12-'27
A-O 7.500 1923
F-A 16.000 Aug 1 1925

TOTAL DEBT Mch 6 '09.. $493,798
Assessment debt (Included) 39,988
Water debt (Included) 128,500
Sinking fund 20,000
Tax valuation 1908 .2,659,410
(Assessment about 1-3 actual value.)
Total tax (per $1,000) 1908. .$30.40
Population In 1900 6,146
Population in 1907 (est.) 8,500
INTEREST payable at office of

City Treasurer.

WESTERVILLE. Elsworth Horlocker, Village Clerk.

1936
19?7

Incorporated July 9 1858.

Electric L!«ht Bonds.
4J^s'06 A-O $15.000c...Oct 1

4HS '07A-O 1,500c. ..Oct 1
BOND. DEBT July 1 1908.$137 ,500
Assessment debt (included) . 46,000
Assessed valuation 1907 510,120
Tax rate (per $1,000) 1907. ..$38.60
Population In 1900.. 1,402

This village Is In Franklin County.

LOANS— When Due.
Street & Sewer Bonds (Village's

Portion)

.

4Hs'02 ... $20,000 Mch 4 1922
4Hs'08J-J 3,500 Oct 11928
4Hs'02 ... 25,000 Mch 4 1922

Water Works Bonds.
4Ms'02 ... $30,000 Mch 4 1922

INTEREST Is payable at Westervlllc.

WESTERVILLE SCHOOL DISTRICT. Mrs. F. M. FUcklnger, Clerk.

LOANS— When Due. IBOND. DEBT Mch 1909 $26,000
4J^s '08 M-Sf$10,000c_S'pt 4 '12-M1

I
Assessed valuation 1908 510.120

1 6.000cSept4 '3'.!-'.'!7
1 School tax (per $1 ,000) 08-.$14.J

5s '95 10.000 IPopulatlon In 1909 (est.) 1,60

INTEREST on the bonds of 1908 Is payable at the Treasurer's office fen

Westervllle; on the bonds of 1895 at the Chase Nat. Bank. New York City.

WOOD COUNTY. Fred. W
County seat Is Bowling Green.

LOANS— .... When Due.
Bridge Bonds.

5s M4 M-S/ $9.000c.Mch 1'10-'12
5s '04 M-SI 12,000c.Sept 1 '09-'12

\ 5,000c.Sept 1 1909
Road Bonds.

5s 04 MS $20,000c.-Sept 1 1909
5s 05 M-S /30.000c.-Sept 1 1909

\40,000c.M &S1 1910
5s '06 M-S/ 40,OOOc.Mch 1 '10-11

\ 60.000c -Sept 1 '09-11

5s '08 M-S J6O.000c.Mch 1 '10-*13

\75,000c.Sept 1 '09-'13

5s '09 M-S/ 25,O00c_Sept 1 '09-'13

tad 1 25,000cMch 1 '10-'14

WOOSTER. M. M. Van Nest, Mayor; James B. Minier, Aud.
This city Is the county seat of Wayne County.

When Due.

Toan, Auditor.

Culvert and Bridge Bonds.
5s '05 M-S/$20,000c.Mch 1 '10-'14

1 20,000c.Sept 1 *10- , 14
5s '05 M-S/ 10,000c.Mch 1 '15-'19

1 lO.OOOc.Sept 1 '15-'19

BOND. DEBT May 1 909. . .$476.000
Ditch bonds (additional)... 120,000
Total valuation 1908 26,662,890
(Assessment about 1-3 actual value.)
County tax (per $1,000) 1908. $4.35 H
Population In 1900 51,555
Population In 1909 (est.) 56.000
INTEREST payable at Bowling

Green.

LOANS—
Refunding Bonds.

5s $10,000 July 1909
5s 5,000 Oct 1909
5s 14,000 Sept 11911
5s 5,000 Oct 1912
5s 76,000 Septl912
4Hs 5,200 Oct 1913
4s J-D 6,250. ..June 15 1915
(Subject to call after June 15 1906.)
4s F-A $40.000.. .Feb 14 1915
4s s-an 10,000. -.1910 and '13

4s '08 A-O 12,000 Oct 1 1928
4s '05 J-D 21,000 Dec 1 1925

Refunding Bonds— (Con.)
4s '04 J-J /$6,000_. .July 15 1914

154 .000.. July 15 '16 '34
Public Building Bonds.

5s '08 $3.000 1916
Water Works Repair Bonds.

4s '07 M N $9,000. ..May 15 1917
(Subject to call May 15 1909.)
BOND. DEBT Sept 15 '08. $315,710
Sinking fund 10,000
Total valuation 1907 2,518,204
(Assessment about 3-10 actual value.)
Total tax (per $1,000) 1008. ..$33. 80
Population In 1900... 6,063

INTEREST on city bonds Is payable at office Sinking Fund Trustees.

WOOSTER SCHOOL DISTRICT. J. T. Kelster. Clerk.
LOANS— When Due.

I
Total valuation 1908 $2,653 278

4s M-S $12,500c.Mch 15 '10 '14| (Assessment about 60%actual value)
4Hs'08 M-S 40,000c.Mch 15 '15-'30

I
School tax (per $1,000) 1908. .$11 O0

BOND. DEBT May 5 1909_.$52 .500| Population In 1U08 (est.) 7,00»
INTEREST Is payable at Wayne County National Bank.

WYANDOT COUNTY. W. A. Bristol, Treasurer.
Upper Sandusky is the county seat.

LOANS— When Due. I 5s '08 J-J $12.800. . .Jan 1 '10-'13

Township Road Bonds. [5s '09 J-J 48,000.. Jan 1 '10-'14

5s '06 J-J $13. 200... Jan 1 '10-12
I
BOND. DEBT May 4 1909 $120,700

5s '07 J-J 3, 840. .Jan 1 '10-'13
I
Assessed valuation 1908.-14,496,500

5s "08 J-J 63.000c.Jan 1 '10-'14| Population In 1900 21.125

INTEREST Is payable at the office of the County Treasurer.

XENIA. Wm. F. Brenncn, Mayor.
This city Is In Greene County.
Sewer Bonds

4s J-J »30,000c 1920
4s '04 J-D 45,000c. -June 1 1914
4Hs'05 J-D 14,000cJune 1' 10-'16

Paving Bonds.
4Ks'05 J-J $37.000c.July 1 '09-'ll
4Hs'05 J-J J21.000cJuly 15 *09-'14

1 6,500c. July 15 1915
4s '06 F-A /35,000c.Aug 15 '09-15

\ 4,500c. Aug 15 1916
Street Improvement Bonds.

4Hs'04 J-J /$42,r>00c.July 15 '09-'13

\ 13 OOOc.July. 15 1914

Refunding Bonds.
4s '04 M-N $10,000c..Nov 1 1934
5s 4,750c. .Nov 1 1909
4s '04 89,2000. -Oct 15 1934
4s '06 3,000c 1938

Funding and Refunding Bonds.
4Hs J-J $26.500c. .July 1 1917
(Subject to call after July 1 1907.)
GEN'L BONDS Jan 1 '07. .$172, 449
Assessment debt 257,000
Total valuation 1908 4,446.084
(Assessment Is 3-5 actual value.)

Total tax (per $1,000) 1908. -$31.80

INTEREST on the street Improvement, paving, and $4,750 refunding
bonds Is payable at office of the City Treasurer; other bonds at Fourtfi
National Bank. New York Olty.
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XENIA SCHOOL DISTRICT. E. B. Cox. SuDerlntendent.

LOANS—
5s A-O
4Xs J-J /

4s A-O

When Due.
$1 ,000c. -Oct 1 1909
10,000c.July 1 "25-'29

10.000c.Jan 1 '26-'30

45,000c.Apr 1 '13, to
Oct 1 "24($1,500 each A&O to 1917

2,000 each A&O to 1923
3.000 each A&O to 1924J
INTEREST payable at Xenla

Fire Protection Bonds.
4s '08 J-D $8,000c.June 1 '13-'28

Sanitary Improvement Bonds.
4s "06 M-S $8,000c 1910-1912
(See V. 82, p. 413, for maturity.)
BONDED DEBT Mch 4 '09. $83,000
School tax (per $1,000) 1908.. $10. 50
Population In 1909 (est.) 12,000

YOUNGSTOWN. Wm. I. Davies, City Auditor.
This city Is In Mahoning County. Incorporated April 14 1868. Part of

water debt Is payable from earnings of the water-works department and
part from general levy. The $30,000 water 5sare payable, principal and Int.,

from water earnings; the Interest on the filtration plant 5s Is payable from
water earnings and the principal out of tax levy: principal and interest of
refunding water 4s is payable, both principal and int.. from tax levy,

^OANS-
Water Bonds.

When Due.

5s "95

5s '03

4s '06

5s '07

5s '08

5s '08

5s '08

5s '02

5s '04

4s '05

5s '07

5s '07

5s '08

Ss '08
J

1

$30,000 1909-1911
300 1909

50,000 1909-1918
15.000 1909-1913

J12.000 1920-1925
1 3,000 1926
60.000 1920-11)31

J18.000 1910-1918
\ 3,000 1919

Crosswalk Bonds
5s $2,000 190 1-1910
5s 1,000 1910

Fire Department Bonds.
5s '95 J$7,000 1909-1915

\ 4,000 1916-1917
10,000 1909-1913
6,450 1909-1914
2,100 1909-1911
3,: 00 1910-1912
1,000 1909-1910
8,300 1909-1912
4,000 1910-1913
8,000 1914-1917

Grade Crossing Elimination
4s '09 A-O $50,000-..Oct 1 '12-'21

Refunding Bonds.
4s '01 F-A $65,000 1909-1921
4HS'03 M-N (10,000 1909-1913

127,500 1914-1924
Police Extension Bonds.

Ss '03 $8,400 1909-1914
Bridge and Viaduct Bonds.

Ss '04 $8,000 1909-1914
Market House Bonds.

4s '07 /545.000 1909-1926
1 7,500 1927

City Barn Bonds.
Ss '07 $15,000 1909-1913

Park Bonds.
... $18,700 1909-1925
... 3,000 1909-1911
... 2,500 1909
... 4,000 1909-1912
... 36,000 1909-1917
... 5,000 1909-1913
... ;2,000 1909-1910

1 825 1911
3,000 1909-1911

5s '08

5s '07

5s '07

5s '08 --- /

I
5s
5s
5s '07

5s '08

5a •05

Sa •06

6fl '07

5 s 08
5 s •06

5a '08

5s '08

5S '08

Sanitary Bonds.
Ss '03 ... J$15,000 1909-1923

1 2,000 .1924
5s 10,000 1910-1914

Improvement (City's Portion)

.

Ss '03 $17,500 1909-1915
5s '04 2.000 1909-1910
5s '04 1,400 1909
Ss '04 /6.000 1909-1911

11.000 1912
Ss '04 2,000 1909-1910
Ss '05 (2.800 1909-1910

15,000 1911-1915
Ss '06 140,000 1909-1916

1 500. 1917
Ss *06 15,300 1909-1917

Improvement —Cit i' s Portion .Cont'd
5s '07 /3.000 1909-1911

1 115 1912
15,000 1910-1914
42,000 1909-1914
3,600 1909-1912
16,000 1910-1917
2,500. 1918

. 7,300 1910-1916

. 5.800 1910-1914

. J4.000 1909-1912
1 500 1913

. (38,000. .Oct 1 '09-'27

I 3,000 Oct 1 1928
Crematory Bonds.

5s '03 $1,750 1909-1913
5s '07 325. ..1909

Street-Cleaning Bonds
5s $7,175 1909-1915
5s 4,000 1909-1912
5s 5,000 1910

General Sewer Bonds
5s $1,000 1909-1910

General Street and Sewer Bonds.
$3,000 1909-1911
26,000 1909-1918

800 1910-1911
2,000 1910-1911
1,600 1909-1910

36,000 1909-1917
2,500 1910-1912
5,925 1909-1913
5,000 1910-1914

19,000 1909-1913
4,000 1909-1912

25,000 1909-1913
750 1910

3,000 1910-1912
9,525 1909
850 1910

2,500 1909-1911
6,500 1909-1912
4,310 1909-1910

Pest House Bonds.
5s '04 A-O $1.400. ..Oct 1 '09-10

Signal Apparatus Bonds.
5s '03 A-O $640c_.Oct 1 '09-10
5s 2,000 1909-1910

Filtration Plant Bonds.
5s. ---. $8,000 1909-1918

5s '03

5s '03

5s '05

5s •06

5s •(17

5s '07

5s '117

5a
5a
5s '07
5 s '08

5s •08

5a •o;-,

5s '08

5s '08

5s
5a

5a
5a

A-O

J-J

|5s'03 A-O 105,000c_-Oct 1 '09-29
Hospital Bonds.

5s '05 A-O $12.000. -.Oct 1 '10-20
City Prison Bonds.

4Hs'04 A-O $32 ,300c. .Oct 1 '09-25
Contingent Fund Bonds.

5s 'i 5 A-O $7.000c.-Oct 1 'OJ-15
Assessment Bonds

4HS&5S.-- $605,236 1909-1917
GEN. BONDS Apr 1 1909. $1 ,117,340
Assessment bonds 605,236
TOTAL DEBT Apr 1 1909 1.117,340
SInklngfund 258,061
Total valuation 1908 30,183.500
lAssessm't about 45% actual value )

Total tax (per $1,000) 1908. .$32.80
IPopul'n 1907 (spec'l census) -.65,289

INTEREST Is payable at the office of the City Treasurer.

YOUNGSTOWN
LOANS-

SCHOOL DISTRICT W. N. Ashbaugh, Clerk.
When Due.

4s M-S/ $20 ,000c. -Sept 1 '11-12

\ 18,000c-. Sept 1 "13-14
4s "05 M-S 45.000c. -Sept 1 '18-19
4s MS/ 20,000c--Sept 1 '15-16

1 5,000c---Sept 1 1917

4Hs'07 52.OO0c.Sept 1 "21-24
4J^s'08 s-a (16.000c. . .Sept 1 1925

\40.000cSept 1 '26-'27

BONDED DEBT Oct 1908. $184,000
School tax (per $1,000) 1907. ..$9. 10

ZANESVILLE. H. H. Kennedy, Auditor.
This city is the county seat of Muskingum County.

LOANS

—

When Due.
Refunding Bonds.

4s A-O $79,000c...Oct 1 1915
4s M-S 10,000c. ..Mch 1 1910

Water Works Bonds (Refunding).
" $20,000c..Oct 1 1909

70,000c. ..Apr 1 1913
50,000c. ..May 1 1916

125,000c. ..Oct 1 1915
30,000c...Oct

*Hs A-O
4Hs A-O
4Hs J-J
4s A-O
3Xs A-O 1 1919

1909.)
'10-'19
'10-'16

(Subject to call after Oct 1
4s M-N j 10,000c.May 1

\ 7,000c.May 1
Water Bonds.

5s J-J $25,000c...July 1 1913
4s '05 J-J 10.000c. ..July 1 1915

Work House Bonds.
4s '05 MS $3.500. ..C_Sept 1 1915

Street Improvement Bonds.
4Hs. M-N $S,l00c--_Nov 1 1917
4s 2,000 Oct 1 1913

Funding Bonds.
4s M-S $41,362c...Mch 1 1914

Fire Department Bonds.
4s '08 A-O $9,000c...Apr 1 1913

Sewer Bonds (Assessment).
5s '06 M-S $47,600c-..Mch '10-16
4s 1,500 Sept 1 1913

Levee Bonds.
4s '07 M-N $3,000c.May 1 '10-12

Crematory Bonds.
4s '06 M-S $20 ,000c .-Sept 1 1911

Railway (Refunding).
4Hs J-J $14,000c..Jan 1 1910
GEN. BONDS May 3 1909 $541,962
Assessment debt 103,600
Floating debt 26,142
Sinking funds 48,708
Assessed val 1907-08 10,509,338
(Assessm't about 30% actual value.)
Total tax (per $1,000) 1908..$33.80
Population in 1900 23,538

INTEREST on all bonds is payable at office of City Treasurer, on part
of bonds also at Nassau Bank, New York City.

ZANESVILLE SCHOOL DISTRICT.LOANS— When Due.
4s M-S $80,000c 1915-1916

School Building Bonds.
4s '06 M-S$130,000c..Mch 1 1946

Isaac Humphrey, Clerk.
BONDED DEBT Mch '09.-$210,000
School tax (per $1,000) 1908- .$8.65
INTEREST is payable at Nassau

Bank. New York City.

ADDITIONAL STATEMENTS.
In the table below we give statements regarding minor civil divisions

In the State of Ohio which are not represented among the foregoing detailed
reports. We have added the population from the Census of 1900.

Bonded Floating

Ada (V), Hardin Co
Ada School District
Addyston (V), Hamilton Co...
Amherst Un. School District..
Arcanum (V), Darke Co
Auburn Twp., Crawford Co...
Batavla (V). Clermont Co
Blanchester (V). Clinton Co...

Debt.
$

40,000
28,000
45.500
35,500
49,500
28,000
52,381
34,000

Debt.
$

None
None

None
None
None
1,800

Assessed Tax Popu-
Valuation. Rate, latlon.

$ $ 1900.
651,680045.40 2.576
781,800212.00
492,080a35.00 1.513
714,800217 00
647,000027.00 1.225
775,200 16.50 1,174
364,000 37.00 1,029
460,671a43.00 1.788

Bonded
Debt.

$
Bluffton (V). Allen County 55,893
Brady (Twp). Williams Co 29.000
Bucyrus (C), Crawford Co 98,100
Byesvllle (V), Guernsey Co *48,482
Cadiz (V), Harrison County... 54,800
Cadiz School District... 27.000
Caldwell (V), Noble County 44,000
Canal vVlncheater Sen. Dist 25.000
Chagrin Falls (V) , Cuyahoga Co.l 1 2 ,455
Champaign County 77,470
Cbatfleld (Twp) . Crawford Co.. 36,000
Cheviot (V), Hamilton Co 39.401
Chicago Jet. (V), Huron Co.-. 57.000
Clyde (V), Sandusky Co 71,612
Columbiana County 39,000
Columbiana (V) Columbiana Co 35,000
Columbiana School District 25,000
ColumbusGrove(V),Putnam Co. 103, 169
Columbus Grove School District 30.000
Conneaut (C), Ashtabula Co. -"303,200
Continental (V). Putnam Co 35,700
Corlett (V), Cuyahoga County. 40,311
Crooksvllle Sch. Dls., Perry Co. 26.000
Cuyahoga Falls (V) , Summit Co. 70,400
Delphos (V) , Allen & Van Wert

Counties 87.000
Delta (V), Fulton Co 56,000
Dennison (V) , Tuscarawas Co . - 95,100
Dennlson School District 67,000
Dover (C) , Tuscarawas County. 114,000
Dover School District 25,500
Dresden, Muskingum County-- 34,000
East Palestine (V), Colum. Co. 44,250
East Palestine School District. -*26,500
ElmwoodPlace(V) .HamiltonCo 124,358
Elmwood Place School District- 21 ,600
Ft. Recovery (V), Mercer Co. . 26,000
Fulton County 83,000
Garrettsville (V), Portage Co.. 53,233
Geneva (V) , Ashtabula County. 125,700
Girard (V), Trumbull County.. 43,000
Glrard School District 43,000
Glendale (V), Hamilton Co 63,050
Glouster (V), Athens Co 31,000
Hardin County •129,661
Harrison Twp., Van Wert Co.. 84,000
Hartwell (V), Hamilton Co 62,300
Hicksville (V), Defiance Co 34.265
Hillsboro (V), Highland Co... 75,000
Hillsboro School District. 33,500
Hocking County 42,500
Home City (V) , Hamilton Co.. 56,500
Jackson (V) , Jackson Co 32,800
Knox County 50.000
Lebanon (V), Warren County.. 68,408
Leetonia (V), Columbiana Co.. 32,500
Lelpslc (V), Putnam County.- 70,559
Leipslc School District 35,000
Liberty Township, TrumbullCo. 30.000
Lisbon (V). Columbiana Co.-.'llO,000
Lockland (V), Hamilton Co..-152,770
Logan (V), Hocking County--. 64,900
London (V). Madison County.. 33,141
Lykens Twp., Crawford Co 32,000
MeConnellsville (V), Morgan Co. 52,500
Madison County 78,221
Martins Ferry (C) , Belmont Co. 284,242
Martins Ferry School District.. 113,000
Marysville (V), Union County.*162.030
Medina County Road Dlst. No.l 89,000
Meigs County 48,000
Mlddleport (V). Meigs County. 62,280
Miiford (V), Clermont County.. 35,000
Millersburg (V) , Holmes Co .. 29,453
Milton (V), Miami County 28,000
Mineral City(V) .Tuscarawas Co. 37,000
Mingo Junction School District. 58,000
Monroeville (V), Huion Co 29,000
Montgomery Twp., Ashland Co. 49,000
Montpeller (V), Williams Co... 90,000
Morgan County 28,000
Nelsonvllle (V), Athens County 88,500
New Bremen (V). Augl. Co 40,000
New Haven (Twp). Huron Co.. 26,000
New Philadelphia (C) 101,823
New Philadelphia School Dlst.. 25,000
New Vienna (V), Clinton Co 25,250
Niles (C). Trumbull County... 37,449
NUes School District 50.000
North Baltimore (V), Wood Co.*86,257
Orrvllle (V), Wayne County 68,600
Ottawa (V), Putnam Co *101,350
Ottawa County 101 ,000
Oxford (V). Butler County 105,000
Paulding (V), Paulding Co. -'132,130
Perry County 25,000
Perrysburg (V), Wood County. 62,542
Pike County 56,500
Plain City (V.) Madison Co 107,000
Pleasant RldgeCV.) ,HamiltonCo*110,373
Pleasant Twp., Van Wert Co.. 54,400
Plymouth (V), Huron Co 38.500
Plymouth Township 30,000
Poland Township, Mahoning Co 50,000
Port Clinton (V), Ottawa Co.. "126, 180
Port Clinton School District- -- 25,000
Preble County 64.011
Reading (V), Hamilton Co 93.000
Richwo d (V), Union County.. 68,000
Ripley (V), Brown County 54,280
Rockport (V). Cuyahoga CO---116.000
Sablna (V), Clinton County... 30,450
Sallneville (V), Columbiana Co. 30,000
Scioto County 40,000
Shadyslde School District 38,000
Sharon Twp., Richland Co 45.000
Shelby County 121,300
South Charleston Sch. District- 35,000
Struthers School District 49,600
Tippeeanoe City (V) , Miami Co.*32,095
Tod Township, Crawford Co 38,000
Toronto (V), Jefferson Co 82,000
Uhrlchsvllle (V), TuscarawasCo*99.541
Uhrlchsville School District 34,500
Union County 325,500
Van Wert County 40,000
Versailles (V), Darke Co 37,861
Warren (C.) , Trumbull Co 131.521
Warren Sch. District... 68,000
Warren Twp., Belmont County 36.500
Washington Countv 95,000
Washington C. H.,"Fayette Co. 84,000
Wauseon (V), Fulton Co 87,924
Wauseon School District 36,000
Waynesvllle (V), Warren Co... 35,000
Wellington (V). Lorain Co 27,000
Wllloughby (V), Lake County. 95,088
Wilmington (V) , Clinton Co 27,000
Woodsfield (V), Monroe Co 62,000
York Twp.. Van Wert Co 70.000

Floating
Dcul.

$
None
None
1,600

None
None
a one
None
None
None
None
None
None
None
None

None

5.666
600

Assessed Tax
Valuation. Rate.

$ $
525,675a40.40
440,000 4.00

3,435,000 29.00
354,000a42.00

l,204,030a34.60
1,580,000 29.00
40 1,000039.00
517,900 18.00
6 9 1,4 05 a37. 00

18,357,188 05.605
864,690 a7.50

2,635,190036.46
800,000a36.20
828,960039.00

31,742.060 C6.05
653, 780035.00
653.780a33.00
432.770 44.00
472,570

2,808,960 33.68
213,600051.60
701,190030.80
72,850233.20

1,202,900030,00

Popu-
lation.
1900.
1,783

1.755

"927

None

None

None

None

None

None
None
None

None
None
None
None
None
None
None
None
None
None
None
None
6,000
None

None
None
4,404

None

300
None
None
3,000

18 000
None
None
None
None.
5,000

15,000
None

None

1,385
411
951
958

2.320
2,451
460
758
885

1.052
1,127
285

9,969
700

1,100
1,416
1,265
913
418

14,346
673

1,102
550

1,623
1,600
6,261
400

1,633
17,1
1,54 3
809
444
490

1,858
1.002
1.510
1,297
1,800
775
872

15,310
3,696
3,740
1,396
3,441
7,124
721
350
654
600,
290

2,000
453

2,777
525

7,746
1,300
1,600
1,540
2.561
2,705
285

2,398

None

None
4,000

~2~,i66

None
None
None

None

None
2,445

'£823
None
None
1,500
None

None
None

None

None
None

None
None
None
None
None
None
None
None

None
None

800
3 5,

635
9.439
812
430

12,000
413

4,790

557
780
511
958

2,536
721
841

19,064
861
493
7o0

1,528
21(1

536
15,396

286
2.500
14,068

919
1,026
899
664

1,410
1,500
1.074
12,473
13.526

6 15

4,859
4,712
2,480

2(1, 500
2,500
794
940
474
840
976

1,92?
860
912

,000u37.10
.3 0043.00
,660 41.80
,000117.50
,680 28.20
,330210.50
,713027.50
,240 36.60
.820
,250al0.00
,000
,000042.50
,620c6 055
,000024.40
,000 34.40
,215a30.00
,7(6222.40
,570 31.08
.630040.70
,950
,740027.00
.740 32.08
,470025.00
,752al6.00
.00(1.113. 50
.092C11.655
,000 31.i

,911 40.60
,000 C6.995
,589028.50
,740 29.80
,710a61.20
,50 1236.20
,690a30.00
,410 34.00
,990al4.00
,300a38.00
,000o22.00
,000
,000035.40
,170c5.255
,905 32.80
,290211.00
,640 34.30
,207 3.50
,960 12.90
,740 34.00
,000017.00
935 31.60
000020.50
190 34.40
000211.50
810 31.60
750O21.80
000 51.00
301 6.96
000o45.40
D00O42.00
000 19.40
740 33.80
530 21.00
703038.40
261 35.00
...211.00
000 44.60

30.40
20.00
C5.85
32.00
67.30
9 00
42.60

26,642

2,348
2,515

68,590
1,339

"l~,935

"7", 138
1.104

3,186

4.517
1,230
3,763

V.422

2.493

~2~532

"l~097
22,801
1.145
2,340
2,630

~ ~1~545

2.155
31,187
1,445
1.833
2,520
4,535

24~398
868

4,672
27.768
2.867
2,744
1,726

3.330
2.695
3.480
3,511

1~825

7~,760

026
760
000
290
276
000
050
.000C10.805

,270 37~06
,860 14.00
.77003).40
,230210.50
,900 12.40
,620 34.60
,000212.00
,591 CA 755
,070 35.00
,791032.70
,000 35.80
,545a20.00
,000033.00
,890a37.40
,478c7.755
,000a21.00
.000 16.10
,350c8.855
,760 29.50
,580a38.40
,000029 4o
,000 17.80
,000 34.00
,000 40.80
.880216.00
,630 cd.Oa'A
.520 C7.85
,000030.00
,026033.00
,725 29.60
,270025.00

I0C55.50
,000a31.00
,oo.al3 20
,632216.00
. 75028.80
,645 31.10
,560 28.20
,626 30.60
,000a38.20
,360027.60

3,048

~2~8~620

2,799
1.149
1,998

"V.220

" Y,2ll
5,324
1,869

17,905
5,421
1,318

"6"213

"805

3,561
1,901
2,322

22,213
2,009
2,080

31.841
1,766

18.172
1.432
953

7,758
1.154

" 2~,450

23,713
3,076

2,248

1 ,481
2,353

5,551
24,625

1,703

3,526
4,582

22. 2
30 )94
1,478
8,529

5~881
48,245
5,751
2,148

""723
2,094
1,753
3,613
1,801
1.649

•Total debt, x School tax. a Total tax. c County tax. 6 V.l. tax.
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State of Indiana.
ITS

DEBT, RESOURCES. ETC.

Organized as a Territory (Act May 7 1800) --July 4 1800
Admitted as a State (Act April 19 1816) Dec. 11 1816
Total area of State (square miles) 36,350
State Capital Indianapolis
Governor (term exp. 2d Mon. Jan. '13)..Thos. R. Marshall
Secretary of State (term exp. Nov. 27 1910) .Fred. A. Sims
Treasurer (term expires Feb. 10 1911) Oscar Hadley
LEGISLATURE meets biennially In odd years on the Thursday after the

first Monday In January, and sessions are limited to sixty-one days.

HISTORY OF DEBT.—The historical details of Indiana's State debt
from 1832 up to 1894 will be found In the "State and Cltv Supplement" of
April 1894, pages 85 and 86. Suit was started on Feb. 12 1909 In Superior
Court No. 3 by J. Prank Hanley. former Governor, to restrain the Issuance
of the $120,548 3% bonds which were to have been delivered to the Board
of Trustees of Vlncennes University In full settlement for some land, which.
It Is said, the State took from the Institution many years ago without
compensation. V. 88, p. 517.

Indiana's credit stands high now, all of Its debt being In 3H% bonds;
the details of the State's outstanding obligations are as follows:

FOREIGN DEBT.
LOANS

—

When Due.
Stock Cer tf s. {Int. ceased)

.

$3,470 Past due
2,145- Past due

Temporary Loan (Ret.).
3Hs':>5AO $300,00Or..Apr 1 1915
(Subject to call after April 1 1910.)
3Ks'95M-N 5O0.00Or_._May 1 1915
(Subject to call after May 1 1910.)

-NON-NEGOTIABLE.
Live Stock Show Pavilion Bonds

(Tax-exempt)

.

3Hs'07 M N $100,000c_.Nov 1 1910

DOMESTIC DEBT
Held by Purdue University.

58 Q-.I $340,000. . .Apr 1 1921
Held by Indiana University.

5s M-N $144,000
INTEREST and principal of foreign debt payable at the office of Wlns-

lew, Lanier & Co., New York; on Show Pavilion bonds at the State
Treasurer's office.

TOTAL DEBT, &c.— Mch. 1 '09. Oct. 1 '08. Nov. 1 '07. Nov. 1 '06.

Foreign debt $805,615 $805,615 $805,615 $805,615
Domesticdebt 584,000 584.000 704,548 484,000

Total debt $1,389,615 $1,389,615 $1,510,163 $1,289,615

ASSESSED VALUATION.—The following table shows the total valua-
tion of real and personal property. Including railroad and other property;
also the State tax rate (per $1,000) for the general fund for the years Indi-
cated. By an Act of the Legislature of 1905 the General Fund tax has been
fixed at $1.20 per $1,000 for each of the years 1905, 1906. 1907 and 90 cents
per $1,000 annually thereafter; the law also stops levy for sinking fund
until 1908,
Years— Valuation. State tax.
1908 $1,723,311,564 $0.90
1907 1,717.037,215 1.20
1906 1.654,888,461 1.20
1905 1.507.560.087 1.20
1904 1.543.000,000 0.90
1903 1.513.433.644 0.00
1902 1,394,808,242 0.90

The total tax rate (per $1,000) for 1908 was $3,335, Including Benevo-
lent Institution tax $0.50, school tax $1.36, State Debt Sinking Fund tax
$0.30 and Educational Institution tax $0,275, In addition to the general
fund tax of $0.90 as given above.
POPULATION OF STATE.

—

Years
1901 .

1891 .

1880 .

1870 .

1860 .

1850 .

— • Valuation.
1,360,445,139

$1,255,256,038
764.287.517
662.283.178
455.011.378
138,362,085

State tax.
$0.90
1.20
1.20
1.50
1.50
2.50

1900 2,516,462
1890 2.192.404
1880 1.978.301
1870 1.6X0.637

1820 147,178
1810 24.520
1800 5,641

1860 1,350,428
1850 988.416
1840 685.866
1830 343.031

Between 1860 and 1870 the Increase was 330.209, or 24.45%; between
1870 and 1880 297.664. or 17.71%, and between 1880 and 1890 214.103
or 10.82%. Between 1890 and 1900 It was 14.8%
DEBT LIMITATION.—In the present Constitution of Indiana, which

went Into effect Nov. 1 1851, and was amended In 1881. there are explicit

provisions limiting the power of both the State and Its municipalities to
contract debt.

FIRST, as to the State, Section 5 of Article 10 provides that no debt
except to meet casual deficits In revenue, to pay Interest, to repel Inva-

sion, &c, can he contracted. The section In full Is subjoined.

CREATION OF DEBT FORBIDDEN.—No law shall authorize any debt
to be contracted on behalf of the State except In the following cases: To
meet casual deficits In the revenue: to pay Interest on State debt; to repel
Invasion, suppress Insurrection, or. If hostilities be threatened, provide
for the public defen e.

In the sixth section of the same article the last clause prohibits the
assumption by the State of the debts of any municipality or corporation.
The clause referred to reads as follows:

"Nor shall the General Assembly ever on behalf of the State assume
the debts of any county, city, town or township, nor of any corporation
whatever."
SECOND, as to municipalities, the provision contained In the Constitu-

tion seems to be equally clear and emphatic, and. as will be found, fixes

the limit at 2% of the valuation. It Is Article 13 of that Instrument (an
amendment to the 1851 Constitution adopted March 14 1881) which relates

to this subject, and we give the article In full below.

LIMITED—EXCESS VOID.—No political or municipal corporation
In this State shall ever become Indebteded In any manner or for any pur-
pose to an amount In the aggregate exceeding 2% on the valuation "of the
taxable property within such corporation, to be ascertained by the last
assessment for State and county taxes previous to the Incurring of such In-
debtedness and all bonds or obligations In excess of such amount given by
such corporation shall be void: Provided, That In time of war foreign In-
vasion or other great public calamity, on petition of a ma)orlty of the prop
erty owners In number and value within the limits of such corporation.
the public authorities In their discretion may Incur obligations necessary
for the public protection and defence to such an amount as may be re-
quested in such petition.

It should be said In connection with the above that several laws have
been enacted since the foregoing constitutional limit was adopted (March
14 1881) . and bonds have been Issued by counties thereunder beyond the 2%
limit, for the construction of "free gravel, stone or other macadamized
roads." Several such laws were passed at the 1899 session or the Legisla-
ture. But In the case of Strleb vs. Cox. Treas., Ill Ind.. the Supreme
Court of Indiana held that gravel road bonds are not properly Indebtedness
of the county—hence do not come within the Inhibition of Section 13 of the
Constitution (See editorial In "State and City Supplement" for October
1899, page 3.)

THIItn, counties (but no other kind of municipality) are prohibited
from subscribing for any stock In a corporation unless paid for at time of
such subscription. The section which covers this subject Is Section 6 of
Article 1 (l . and Is as follows:

COUNTIES CANNOT TAKE STOCK.—No county shall subscribe for
Stock In any Incorporated company unless the same be paid for at the time
of such subscription: nor shall any countv loin Its eredll to any Incorporated
company, nor borrow money for the purpose of taking stock In any such
company: nor shall the General Assembly ever on behalf of the State assume
the debts of any county, city, town or township, nor of any corporation
whatever.

The prohibition which this section contains applies, as already stated,

only to counties. Consequently the Legislature was at liberty to author-

ize cities to subscribe to the stock of railroads, as It did by a general law

passed In 1869, granting the power to subscribe to the stock of any railroad

running Into or through any city or near Its corporate limits. Other laws

of a somewhat similar character have been passed at other dates. We no-

tice one law, too (Section 5377, Burns's Annotated Statutes, revision 1901),

which authorizes counties bordering on the State line, or any township or

city situated In such county, to subscribe for railroad stock. In that law
no attempt Is made to endow counties with power to Issue bonds for this

purpose (thus obeying the mandate of the Constitution) , though by the

succeeding section (Section 5378) cities are given authority to Issue such

bonds.

COUNTIES are apparently restricted by statute to a lower than the

Constitutional limit of 2% In the matter of creating certain kinds of debt.

For Instance, Section 7834 of Burns's Annotated Statutes, 1901, authorizes

any county to issue bonds when necessary to construct, complete or repair

court house, jail or other county buildings, or to fund existing debt; In

those cases county commissioners may borrow for that purpose not exceed-

ing 1% on assessed valuation and Issue bonds therefor, provided that no
second or subsequent loan shall be made or authorized so long as any
former loan made under the provisions of the Act shall remain unpaid.

From Section 7920 It appears, moreover, that whenever the aggregate In-

debtedness, funded or otherwise, of any county having a voting population

of over 20,000 amounts to or exceeds 1%, it is not lawful to Increase such
Indebtedness In any manner or form except only by temporary loans In

anticipation of the revenue of the then current fiscal year and not exceed-

ing two-thirds of the amount of the county tax duplicate of the preceding

year.

Limit of 1 % may be exceeded In counties for funding purposes In certain

cases where the aggregate Indebtedness in 1879 exceeded 1% (see Burns's
Revised Statutes, 1901 , Section 7918); also for temporary loans (see Burns's
Revised Statutes, 1901. Section 7920).

Also (If the laws that have been passed are constitutional) , the limit

o/2% may be exceeded for the purpose of making gravel roads (see above)

,

the Supreme Court having decided that gravel road bonds are not properly
an Indebtedness of the county. By statute the limit for such bonds (Sec-

tion 6910) Is 4%.
In addition to the foregoing, general statutes have been passed by the

Legislature granting general powers to cities and towns to Issue bonds for

legitimate corporate purposes, subject, however, to the Constitutional
limit of 2% on valuation. But we have not the space to set out here the
details, or the details of the other legislation applicable to cities of larger
and smaller population, and covering specific purposes, such as water-works,
&c.
BILL LEQALIZINQ GRAVEL ROAD BONDS.—The Legislature In

1901 passed a bill (Chapter 136) legalizing all bonds, sold or unsold, Issued
under an Act of the Legislature approved March 3 1893, as amended by
Acts approved March 7 1895 and Feb. 24 1899. All Acts and orders of the
Board of County Commissioners passed under these laws are by this new
law legalized and made valid.

EXEMPTION FROM TAX ATION.—The Legislature of 1903 passed a
law (Chap. 179, Laws of 1903) exempting from taxation all bonds, notes,
&c, hereafter Issued by State or municipal corporations. The section
follows:

SECTION 1. Be it enacted by the General Assembly of the State of
Indiana. That all bonds, notes and other evidences of Indebtedness here-
after Issued by the State of Indiana or by municipal corporations within
the State upon which the said State or the said municipal corporations pay
Interest shall be exempt from taxation.
The above Act became effective April 23 1 903.

CITIES, COUNTIES AND TOWNS IN THE
STATE OF INDIANA.

Note.—For reports not found in alphabetical order among the following, set
"Additional Statements" at the end of this State.

ALLEN COUNTY. George W. Lindemuth, Auditor.
County seat Is Fort Wavne.

LOANS— When Due.
Court House Bonds.

4s ,T-J $472.500c 1909-1935
Court House & Power Station Bds

SHs M-N tl95.000c-.Nov 1 1919
BONDED DERT Mch 1909. $667,500

Railroad, tel. and exp $8,535,290
Total valuation 1908 54,628.680
(Assessment about 65% actual val.)
State & Co. tax (per M) '08 $8 30
Population In 1900 77,270
Population In 1907 (est.) 80,500INTEREST is payable at U. S. Mortgage & Trust Co., New York City

ANDERSON. H. P. Hardie, Comptroller.
This city Is the county seat of Madison County. The water works,

municipal, street-lighting plant and commercial lighting plant, valued at
$750,000, are owned by the city.
LOANS—

Refunding
3V_s
5s F-A

Refunding
3 Hs '06.J-J

3V_8'07 FA
School Bonds.

48 '90 F-A $3,000
Water Notes.

6s 04 M-SJ$20,000
6.000

When Due.
Water Bonds.
$7,000 Feb 1 1927
60.000 Aug 1 191S
Bonds.
$9.000 Jan 1 1021
17,500 Feb 1 1927

Aug 1 1920

.Sept 1 'OO-'^
Septl 1913

Funding Bonds.
4s '93 F-A $26.000 Feb 1 1913
3^s'93 A-O 40. 000...Apr 15 1924

(Subject to call after 1914.)
4s MS 3,000 Sept 1 1920
No Interest 2,262 Oct 11909
BOND. DEBT Mch 8 1909 $192,762
Floating debt 44,763
SlnUlngfund 1.044
Tax valuation 1908 10,000.000
Actual valuation .24 ,000 ,000
City tax rate (per $1,000) '09.$11.00

Electric Light Warrants
! Populat on In 1900 .. 20,178

6s $44.762 1909-1914
I Population In 1909 (est.) 26,000INTEREST Is payable at Fourth National Bank of New York City.

ANDERSON SCHOOL CITY. James B. Pearcy. Superintendent.LOANS

—

When Due. I

4s '09 J-J $0.000.July IS '1 1-"15
I

BLACKFORD COUNTY. L.
County seat Is Hartford City.

LOANS— When Due.
Road Bonds.

4HS M-N$14,940c 1909-1920
4Hs .. 20.435.50c

Court House Bonds.
5s J-J $50,0000 ...1909-1913

(Part due yearly.)
5s A-O $30,0000 ..,1913-1917
INTEREST Is payable by Wlnslow

W . Daugherty , County Auditor

BONDED DEBT Mch 1 "08 $90,000
Gravel road debt (Included) 36,620
Total valuation 1907 10,110,470
(Assessment Is 2-3 actual value.)
County tax (per $1,000) '07 $3.36
Population In 1890 10,461
Population In 1000 17,213

Lanier & Co.. New York.

BRAZIL. Fred. K. De Armey, City Clerk.
This city Is In Clay County. Incorporated as a town Deo. 18 1866; as a

city May 8 1873
LOANS—

School House.
6s M-N $15,0000-
6s M-N 8,000c.
6s F-A 4.5()()o
6s J-D 4,0000.

Refunding School
4s J-J $3,01100
4s

When Due

Mav 21 1915
.. Nov 1 1917
.Feb 1 1918
-June 1 1910

.July 1 1915
M-N 10,0000 1922

Water-Works.
«s m N S-...onoo-..May 2 1914
BONDED DEBT Mch '09. $69,500
Total valuation 1008 ..3.458.726
(VssesMii't about 7-10 actual value.)
Total tax rate (per $1,000) '08. $29. 70
Population In 1000 7,786
Population In 1906 (est.) 10.000
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CASS COUNTY. George W. Cann, Auditor.
Logansport Is the county seat

LOANS— When Due.
County Bonds.

Refunding bonds $50,000
Cass- Howard County line— 5,880
Cass-White County line 4,800
Cass-Carroll County line 11 .000

Ditch Bonds
Mills ditch bonds *«>00

Gault ditch bonds 4,050
Myers ditch bonds 7,200
Neff ditch bonds.- 5,600
Qalbreath ditch bonds 4.800
Wilson ditch bonds 5,386
INTEREST Is payable at County

Treasurer's office.

Township flravel Road Bonds.
Bethlehem Twp. bonds {28,166
Clinton Twp. bonds 28,506
Washington Twp. bonds 28,295
Tipton Twp. bonds 43,734
Deer Creek Twp. bonds 27,712
Jackson Twp. bonds 39,974
Summary of Deot Jan 1 1909

County bonds $71,980
Ditch bonds 27,536
Township gravel road bonds.196,387
TOTAL DEBT Jan 1 1909. ..295,903
Assessed valuation 1908. _ 24 .567 ,900
County tax (per $1,000) '08. ..$33.65
Population In 1900--- 34,545
(Population In 1909 (est.) 40,000

COLUMBUS. Wm. W. Adams, Treasurer
This city Is In Bartholomew County.

LOANS

—

When Due.
Funding Bonds.

4s '04 J-J $15,000c.-.July 1 1919
3Ms '06J-J 27,000c- -Jan 11936
(Subject to call after Jan 1 1926.)
Refunding Bonds.

5s J-J $44.000c...July 1 1909
3 Ms '06J-

J

8,00()C.--Jan 1 1936
(Subject to call after Jan 1 1926.)

Electric Light Bonds.
4s J-J $ll,000c..-Jan 1 1914
(Subject to call after Jan 1 1910.)
BOND. DEBT May 1909-. $105,000
Assessed val.1908. ..5,728,109
(Assessment about 2-5 actual value.)
Total tax (per $1,000) 1908. ..$30.00
Population In 1900... .8.130
Population In 1907 (est.) 11.000

INTEREST on the 3Ms Is payable at the People's Sav. & Tr. Co.

COLUMBUS SCHOOL CITY F. F. Fttzglbbon, Supt. of Schools.

4s J-D $5>,000c June 1 1914( Total assessed val. 1908.. $6, 187,730
(Sublect to call after June 1 1907.)

|
(Assessment about 70 % actual value)

BOND DEBT May 6 "09. ..$50,000 School tax rate(per $1 ,000) '08.$10.00

Sinking fund 8,465 Population In 1908 (est.) 11,500
INTEREST payable at the First National Bank. Columbus.

EAST CHICAGO.
This place Is In Lake County.

LOANS— When Due. I School Bonds.
•s '08 ... $28.000 1910-1919 1 5s '09 J-J $40,000. .Jan 1 '19-'28

INTEREST on the 6s Is payable In East Chicago; on the school 5s at the
office of N. W. Halsey & Co. In Chicago.

ELKHART COUNTY. D. O
Goshen Is the county seat.

LOANS

—

When Due.
Refunding Bonds

5B "08 ... $60,000
Court-House Bonds.

5s '05 J-D ($15 ooo.June 1 '10-'15

1 17 500. Dec 1 '09-'15

4s '07 F-A J25,000c.Aug 1 '12-'21

125.000c.Feb 1 '13-'22

4a 06 M-S jl2.500.Mch 15 '14-'18

\1 2.500. Sept 15 '14-'18

INTEREST on the funding bonds Is payable at the State Bank of Goshen
on the court-house os at the City National Bank of Goshen and on the court-
house 4s at the Elkhart County Loan & Trust Co.

ELKHART SCHOOL DISTRICT. E. V. Anderson, Sec'y.
LOANS

—

When Due. I Assessed valuation 1908 - -$7,775,500
4s '07 F-A $60,000c.Aug 1 '1 2-'l 7

|
(Assessment about 40 % actual value)

BOND. DEBT Mch 1909 $60,000 School tax (per $1 ,000) 1908.. $11. 00
Floating debt 9 .000 1 Population In 1908 (est.) 20,000
INTEREST payable In Elkhart. ES

EVANSVILLE. E. B. Oslage, Comptroller.
Evansvllle Is the county seat of Vanderburgh Co. Incorporated 1847.

Batchelor, Auditor.

Funding Bonds.
5s '94 M-S $20.000. -Mch 1 '10-'13

BOND. DEBT Mch 1 1909-$190.000
Total valuation 1908 28,000,000
(Assessment about 35% actual val.)
County tax (per $1,000) 1908. $4.765
Population in 1900 45,052
Population In 1906 (est.) 50,000

When Due.

.Jan
...Tan

1 1912
1 1912

LOANS
City Bonds.

5s '87 J-J $575,000c
4Ms'87 J-J 300,000c
4s '87 J-J 607 ,000c. ..July 1 1912

Water Bonds.
6s '87 J-J $400.000c

Old Bonded Debt.
6s '81 F-A $16.000c

..July 1 1912

.Feb 1911

BOND. DEBT Mch 15 '09 $1 .898.000
Total valuation 1908 33,257,230
(Assessment about 2-3 actual value.)
Total tax (per $1 ,000) 1908. ..$27. 80
City tax (per $1,000) 1908 $11.40
Population In 1890.. .50,756
Population In 1909 (est.) 80,000

INTEREST Is payable by Wlnslow, Lanier & Co., New York.

EVANSVILLE SCHOOL CITY. Fred. \V. Lauensteln, Seceta'y
LOANS

—

When Due
|
(Assessment about 60 % actual value)

3Ms'07 M-N $105 ,600c May 1 '10-'17
| School tax (per $1 ,000) 1909. ..$6. 50

BOND. DEBT Mch 7 1909.$118,800 Population In 1909 (est.) 73,500
Assessed valuation 1909.$33,000,000
INTEREST payable at the Citizens' National Bank of Evansvllle.

PORT WAYNE. Aug. M. Schmidt, Comptroller.
This city (Incorporated 1840) Is the county seat of Allen County. The

$15,800 of water-works bonds due In 1914 were Issued by the town of South
Wayne and assumed by the city upon annexation of the town.
LOANS

—

When Due
Refunding Railroad Loans.

4Ms'88 A-O $299,000c.Oct 10 1913
So. Wayne Water Bonds.

68 '88 J-J $15,800c July 10 1914
Refunding Water Bonds.

3Ms'99 M-N $100,0O0c.Nov 15 1919
SMs'OO J-J 146 000c.Jan 18 1920
3Ms'99 J-D 24.000c. Dec 31 1909

3^s'99A-0 $5.000c..Oct 15 1909
BOND. DEBT Mch 1 1909. $589 .800
Sinking fund 83,194
Water debt (Included) 300 8i>0

Total valuation 1908 30.94fi.740
(Assessment about 75% actual val.)
Total tax (per $1 ,000) 1908. ..$23.60
Population In 1900 ..45.115
Population In 1909 (est 60.000

INTEREST Is payable In New York—on 4 4% and fi% bonds at the
Third National Bank; on all other bonds at U. S. Mortgage & Trust Co

FORT WAYNE SCHOOL DISTRICT. J. N. Study. Supt.
LOANS

—

When Due. 14s '08 M-N $80.000c.Nov 1 '09-M8
3Ms A-O $60 ,000c- -Oct 1 '09 '20

3Ms A-O 50 00()c.--Oct 1 1921
3Ms '05.I-J 75.000c.Jan 1 '10'14
4s '07 M-S 67 ,500c. Sept 2 '09 -'17

BOND. DEBT Mch 2 1909. $332 ,500
Assessed valuation 1908 30.581.530
School tax (per $1,000) 190)-. .$6.40
Population In 190 » (est.) 65,000

INTEREST Is payable at U. S. Mortgage & Trust Co.. New York.

FRANKFORT. Worth Price, Clerk
This city Is In Clinton County.

LOANS— When Due.
Electric Light Bonds

58 '09 J-J / $2 5,000c ..Jan 1 '11 -'15

1 25.000c- -July 1 '11-'15

2S~

BOND. DEBT Mch 1909.
Assessed valuation 1908_.
Total tax (per $1,000)

- $81 ,000
.4,635.305
'08_$28.50

INTEREST payable In New York City.

FULTON COUNTY. Geo. W.
Rochester Is the county seat.

LOANS— When Due.
Bridge Bonds.

4Ms 05A-O $50 ,000c. ..Apr 5 1925
Paving Bonds.

5s '05 A-O $8 000c
Court-House Ronds.

5s '95 M-N $33,000c.

-

5s '96 M-N 25,000c.
5s '96 M-N 23,500c-

Du Bois, Auditor.

.Apr 5 1925

-May
.May
-Nov

1915
1916
1916

qary SCHOOL DISTRICT W. A. Wirt, Superintendent of Schools.

4s '09 J-J $55,000 Jan 1 1919 I Assessed valuation 1908. -.7,125,000

BONDED DEBT Mch 1 1909 $87,500 I
School tax (per $1,000) '08. ..$12.50

GOSHEN. Geo. H. Rimpler, Clerk.
This city Is In Elkhart County.

Refunding Bonds
5s '98 M-S $35 .000c.Sept 12 1918
No Interest $4.841r Oct3l910
BOND. DEBT Jan 1 1909- .$206,966
Sinking fund 53,199
Total valuation 1907 12.053,000
(Assessment aboui 70% actual value)
StaiefcCo taxfper S1.000) '08 ?6 80
Population In 1900 17.453
Population In 1907 (est.) 18.300

INTEREST on the court-house and refunding bonds Is pa/able at the
Corn Exchange National Bank, Chicago: on the bridge and paving bonds at
the American Exchange National Bank, New York.

GARY. C. Oliver Holmes, Clerk.
This town Is In Lake County.

LOANS

—

When Due. BOND. DEBT Feb 4 1909.. $45,000
Police & Fire Station Bonds Floatlngdebt 20.000

4Ms'09 J-J $45,000 Janl5 1919 Assessed valuation 1908 ..7,129.000
Total tax (per $1,000) 1908. ..$31. 90

Funding Bonds.
4s '07 J-D (26,000. -June 1 '17-'29

124,000. -Dec 1 '17-'28

BOND. DEBT Jan 1 1909..-$63,623
Floating debt- - 21,200

Assessed valuation 1908. .$4 ,231 .000
(Assessment about 45% actual val.)

Total tax (per $1,000) 1908. -.$11.20
Population In 1900.-- 7.810
Population In 1908 (est.) 11.000

INTEREST Is payable In Goshen, at the State Bank and the City

National Bank.

GRANT COUNTY.
County seat Is Marlon

LOANS—
Boulevard Bonds.

4 Ms '05M-N J
$5,400

\ 5,700
Bridge Bonds.

4s '04 July $25,000
Jail Bonds.

4s Feb f$5,000c.--Feb
190 ,000c Feb 1

A. Y. Stout, Auditor.

When Due.

Nov 15 '09-'14

May 15 '10'15

.July 1 '09-'13

1 1914
'I5-'23

GEN. DEBT May 6 '09.- $130,000
Gravel road bonds (add'l) 59,795
Assessed valuation 1908.-31,392,135
(Assessm't about 85% actual value.)
County tax (per $1,000) 1908. S3.065
Population In 1890 31,493
Population In 1900 54,693
Population In 1906 (est.) 60,000

HAMMOND SCHOOL DISTRICT. W. F. Howat, Sec.

Board of School Trustees.
LOANS— When Due. i BOND. DEBT May 7 1909- $107,000

Building Bonds. Assessed valuation 1908 7,862,315
4s '07 $50.000. .Dec 1 '09-'17

I (Assessment about 20% actual value)
Funding Bonds. I

School tax (per $1 ,000) 1908... $21. 10
4 S z $57,000c 1909-1928 Population In 1908 (est.) 25,000

INTEREST on the funding bonds payable at the Commercial Bank In

Hammond.

HUNTINGTON COUNTY. John W. Weaver, Auditor.
Huntington Is the county seat.

LOANS— When Due. \ BONDED DEBT Mch 1909 $298,000
Court House Bonds. Floatlngdebt 39,960

3Ms "04J-J I $160,000.July 1 "14-'23 Total valuation 1908 20.494,090
1 100,000. ..July 1 1924 (Assessm't about 60% actual value.)

3Ms'07 Julyjl4.000._. July 1 10&12 County tax (per $1,000) 1908 -$35.50
\24.000.July 1 09.'11&13 Population In 1900 7.328

I Population In 1909 (est.) 30,000
INTEREST Is payable at Mercantile National Bank New Vork

INDIANAPOLIS. Charles A
Breunig, Comptroller.

Indianapolis Is the county seat
charter, Feb. 17 1838; present charter

LOANS

—

When Due.
Hospital Bonds (Non-taxable)

.

3 Ms '06 J-J $100,OOOc.Jan 1 1936
Fire Dept. & Hospital Bonds.

3 Ms '01 J-J $2 ,000c -Jan 'lO-'ll

3H8 '01 J-J 3,000c. .Jan 1 1912
Bridge Bonds.

3Ms'99J-J $75.000c. -Jan 1 '10-14

,1^3 '03 J-J 65,000e ..Jan 1 1924
Flood Bonds (Non taxable).

3 Ms '04 J-J $125.000c .Jan 1 1924
Park Improvements Bonds.

48 '97 J-J $350.000c Jan 11927
Boulevard Bonds (Non-taxable).

3Hs '03 J-.IS100.O00c.-May 1 1933
Refunding Bonds.

4s '95 J-J $200.000c
4s '94 J-J 109.500c
4s '94 J-J 600.000c
4s '94 J-D 300,000c.June 30 1924
3Hs '05,1-J 45,000C--July 1 1925

Non-taxable
3Ms'08 J-J $80,000. -July 1 *09-'12

Market House Bonds.
3 Ms '03J-J $15.000c.July 1 '09-'13

INTEREST Is payable by Wlnslow
TOTAL DEBT, &c— Jan. 1 '09.

Total funded debt $2,705,500
Debt assumed by annex'n 66,300

..July 1 1915

..Jan 26 1924
.Mch 1 1924

^Bookwalter, Mayor; Geo. T.

of Marlon County. Original town
1891.

Station House Bonds.
4s '97 J-J $150.000c ..Jan 1 1927

Emergency Bonds.
3Ms '01J-J /$30,000cJanl 1910-'12

I 30.000c.July 1 '09-'ll
Citv Hall Bonds (Non-taxable).

SHs'OO J-J $300 ,000c... July 1 1936
3«s'09 J-J 600,000c...Jan 1 1939
ANNEXED DISTRICT BONDS.

Brightwood Water Bonds.
6s '95 F-A $10,000c Feb 1910 & 15

Haughville School Bonds.
5s '95 J-J $12.800c.July 15 1915
West Indianapolis Bonds.
School Bonds.

6s '91 J-J $2,000c-.July 1 1909
6s '92 J-J I 1,000c. July 15 1909

\ 9,000c July 15 '10-'12

Funding Bonds.
6s '95 M-S $1 ,000c .Mch 15 1910
6s '06 J-J e.OOOc.July 6 '12-'17
6s '96 J-D 8 000c -Dec 21 1916
Town of Irvington (Annexed 1902.)

3.65s '99 M-S $1 .500c.. -Sept 1 1909
4s '00 F-A 4,000c. .Aug 1 1910

, Lanier & Co., New York.
Jan. 1 '08. Jan. 1 '07. Jan. 1 '06.
$2,772,500 $2,839,500 $2,491,500

84,300 90,300 94,300

Total liabilities $2,771,800 $2,856,800 $2,929,800 $2,585,800
The city bad a sinking fund balance of $12,912.52 on Jan. 1 1909. In ad-

dition to the above debt, there were outstanding on Jan. 1 1909 $1,849,-
145.03 street-Improvement bonds, commonly known as "Barrett Law
Bonds." These bonds are a first lien on abutting property and are not
obligations of the city.

CITY PROPERTY.—The value of city property on Jan. 1 1909 was
about $2,650,000.

ASSESSED VALUATION.—The city's assessed valuation (about 66%
of cash value) and tax rate have been as follows:

Personal
Property.

$45,188,890
44.523.100
44.013.240
41,615,380
34,249,770
24.006,960

Years— Real Estate.
1908 $131,476,300
1907 12 1.721.225
1906 114,074,070
1905. 111,362,970
1901 94.935,180
1890 69,694,230
1880

Total Assessed.
Valuation.

$176,665,190
174.244.325
158.087.310
152,978.350
129,184.950
93,701.190
48.099,940

Total Tat
per $1 .000.

$21.80
21.90
21.60
21.30
19.50
15.55
16.00

POPULATION.—Estimated population 1909 (city directory), 240,150.
In 1900 the population was 169,104; In 1890 It was 105.436: In 1880, 75,056;
In 1870, 48,244. Territory of city substantially Increased between 1890
and 1900. ^
INDIANAPOLIS SCHOOL DISTRICT. Frank L. Relssner, Secretary."^
This district Includes the whole of the city of Indianapolis and reports

the same assessed valuation
Coupon Notes.

4Hs J-J $16.000cJan 1 '10-'13
4 Ms M-N 60,000c. Nov 1 '10-'24

4s FA 40,000c ..Feb 11911
4s M S 8,000c .Mch 31 1918

School, Real Estate & Imp. Bds.
3Ms J-J l$200 none. July '30-'33

\ 200.000c.Julv '34-'37
3 Ms 05.T-J 50.O00c.Julv 1 193H
3Ms'09 J-J ( 50,000c .-Julv 1 1939

1 25.000c

Building, Refunding, &c.
5s J-J $30 ,000c.July 1 '09-'ll
48 J-J 430.000c.July 1 '09 '28

Trust Fund
6s J-J S22.000C 1914
TOTAL DEBT Mch 3 1909$1 ,156,000
Library, school, teachers' pen-

sion fund and compulsory
education tax rate (per $1,-
000). 1908 $5.80

Population In 1909 (est.) 240,1"0July 1 1940
Funding Bunds.

3Ms J-J $100,000c.July '27-'28

INTEREST on tne Real Estate and Improvement bonds, on the bulld-
Ine- 4s and the funding 3 Ms Is payable at Wlnslow, Lanier & Co., New York
City; on the bulldlno- 5s and the coupon notes 4 Ms due 1909 to 1913 at the
National Park Dank In New York City; other coupon notes and trust funds
payable In Indianapolis.

JEFFERSONVILLE. T. W. Perry, Treasurer.
This city Is In Clark County.

LOANS

—

When Due.
Refunding City Bonds.

3Ms'99 F-A $52. 000c. .Feb 1 '10-'24
($3,500 yearly.)

5s '97 A-O $54, 000c. ..Apr 1 1922
5s '97 J-J 73.500c. -Julv 1 1922
SMs'OO M-N 1 00. 000c Nov 19 25
3Ms'06 J-J 32.000c. ..Jan 11931
INTEREST Is payable at the City

BOND. DEBT Mch 5 1909. $315,000
Floatlngdebt 71,000
Sinking fund 4,567
Total valuation 1908 4,582,260
(Assessment about M actual value.)
Tax rate (per $1 ,o00) 1909 $17.00
Population In 1900 10.774
Population In 1909 (est.) 15.000
Treasurer's office; also In Chicago.
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BOND. DEBT May 6 1909 $46,875
Total valuation 1908 24.379,335
(Assessment about 65% actual value)
County tax (per $1,000) 1908. .$4.60
Population In 1900 32,746

KNOX COUNTY. John T. Scott, Auditor
County seat is Vlncennes.

LOANS— When Due.
Buildii 2 Bonds

4s J-D $20,000. .June 1 '10-'13

Bridge Bonds
4Hs'04 J-D $8,300. .Dec 1 '09-'12

Hospital Bonds
4Hs'06 A-O $15,000. ..Dec 1 '09-11
INTEREST on the building and the bridge Issues is payable at the

Hanover National Bank, New York.

LAFAYETTE. Jas. W. Schooler, Comptroller.
This city is the county seat of Tippecanoe County. Incorporated 1853.

D'T(water)Mchl '09.$300,000LOANS

—

When Due
Refunding Water Bonds.

4Hs J-D $225,OOOc.June 1 1920
(Subject to call after June 1 1915.)
4J^s J-D $75,000c. ..Junel 1921
(Subject to call after June 1 1916.)

INTEREST payable at New York.

LAKE COUNTY. Chas. A. Johnson
Crown Point Is the county seat.
LOANS

—

When Due.
Calumet Twp. Bridge Bonds

($15,000c.July 1 '10-'14

I 12,000c.Jan 1
, 11-'14

{ 7,000c.Jan 1

{ 3,500c. ..July
Jail Bonds

5s '08 J-J ($30,000c. .Jan 1

\ 30,000c-July 1

LA PORTE COUNTY
County seat La Porte.

LOANS

—

When Due. Floating debt (school fund)

5s '09 s-a
•15-'16

1 1915

'10-'15
'09-'14

TOT,
Floatlngdebt 4,729
Sinking fund 12,550
Total valuation 1908 12,369,235
(Assessment about 2-3 actual value)
Tax rate (per $1,000) 1908 $10.0o
Population In 1900 18.116
Population in 1909 (est.) 26,00

Auditor.

COUNTY BONDED DEBT
Jan 2 1909 $60,000

Gravel road debt (township
obligations) May 1905-. $362,348

Assessed valuation 190S__48,ii70.000
County tax (p^r $1,000)1905.$3.26H
Population in 1900 37,892

Chas. H. Miller, Auditor

.576,016
Grave< roads bonds (add'l)

(4Hs) Mch 1909.. - 318,642
Total valuation 1908 31,106,949
(Assessment Is 60 % actual value.)
County tax (per $1,000) 1908. $3.662
Population In 1890 34,445
Population In 1909 (est.) 50.000

Jail Bonds
5s '08 MS $71 ,250c-June 1 '10-'28

Court-House Bonds
5s '08 J-D$118,750.-June 1 '10-'28

5s '09 J-D 25,000c-June 1 '10-'29

($1 ,000 in even and $1 ,500 in odd yrs)
BOND. DEBT Mch 8 1909-$200,000
INTEREST is payable at the First National Bank. Chicago, 111.

LAWRENCE COUNTY. Walter G. Owens, Auditor
Bedford is the county seat.

LOANS— When Due.
Refunding Bonds.

4s '06 M-SJ$28,000c.Mch 1 '10-'23

\ 28,000c. Sept 1 '09'22
BOND. DEBT Mch 3 1909,. $86,000
Garvel road debt (township

obligations) Sept 1 1908.. .483 .000

LOGANSPORT. D. A. Middleton, Comptroller
This city Is in Cass County. Incorporated Feb.

water and electric-light plant.
LOANS- When Due.

Refunding Bonds.
3^s'06 J J ; $48 ,000c. Jan 1 "10-'16

11 08 ,000c. -Jan 1 1926
(Subject to call after Jan. 1 1916.)
School Bonds.

5s '93 M N $47.000c-.May 1 1913
(Subject to call after May 1 1903.)

Assessed valuation 1908. $13.568,000
Assessed valuation 1909.-14,000,000
(Assessment about 50 % actual value)
County tax (per $1,000) 1909. .$3.08
Population in 1900 25.729
Population In 1909 (est.) 33.000
INTERES V payable In New York.

17 1838. City owns

Pratt Charitable Fund $5,000
BOND. DEBT Jan 1 1909-. 156,000
Floatlngdebt 71,618
Sinking fund 3.573
Total valuation 1908 9,528,125
(Assessment about 65% actual value)
Total lax (per $1,000) 1908.. .$24.60
Population in 1900... ..16,204

INTEREST on the school bonds is payable in New York: on other bonds
at the First National Bank, Logansport.

LOGANSPORT SCHOOL CITY. G. A. Raub, Secretary.
LOANS— When Due. ITOTAL DEBT Apr 1909 $47,000

Refunding Bonds.
4s '09 M-N $4O,OO0c..May 1 1929 INTEREST payable at First Nat.
(Subject to call after May 1 1919.) | Bank In Logansport.

MADISON. Charles Hillabold, Treasurer.
Madison Is the county seat of Jefferson County. Incorporated April 1838.

LOANS— When Due.
Funding 'D."

4s M-N $16,000c.Nov 1

4s M-N 3,000c. ..Nov
Refunding Bonds.

48 M-N $32,500cNov 1

4a M-N 12,500cNov 1

22,000c...Nov
7,500c. -Nov
11.000c --Nov
19,000 Nov

'09-'10

1 1911

'09-'13
"09-'17

1 1914
1 1920
1 1921
1 1922

16.500 Nov 1 19231

Water-Works Funding Bonds
4s F-A $30,000 Aug '09-'15

4 Ms F-A 200 ..past due
BOND. DEBT May 1909.. $170,200
Water debt (incl. above) 30,200
Total valuation 1908 3,962,035
(Assessment about actual value.)

Tax rate (per $1,000) 1908. ..$13. 50
Population in 1900 .7,835
Population in 1908 (est) 10,000

3Hs'04 Nov
3Ms'05 Nov
3 Hs'06 Nov
3Hs'07 Nov
3J^s'08 Nov
INTEREST on the water-works and funding bonds Is payable at the

National Branch Bank of Madison; all other bonds by City Treasurer.

MADISON SCHOOL DISTRICT. W. A. JessuD, Su i.< Tin i .•ndent .

When Due.LOANS
Building Loan.

4s s-a $45,000c ... -1909-1923
INTEREST payable at the Madison

Safe Deposit & Trust Co. In Madison.

MARION. Eli E. Coats, Comptroller.
This city Is In Grant County. Incorporated 1889

ssud
BOND. DEBT Mch 3 1909..$45,000
Assessed valuation 1908 ...4. 000,000
(Assessment about M actual value.)
School tax (per $1,000) 1909.. .$9.60

LOANS

—

When Due
Water Bonds.

5s M-N $3.500c .May 1 '10-'16

4s J-J 24,000c .July 1 '09'12

4s J-J 10,000c -July 1 '14-'15

City Bonds.
5s K-A $20,000c.Aug 1 '15'24

4s A-O 9,000c.-Apr 1 1918
INTEREST payable In New York.

Electric Light Bonds.
4s A-O $24,000c. .Apr 1 1917

(Subject to call April 1 1907.)
BOND. DEBT Mch 1909. $69,000
Water debt (additional).. 38,000
Tax valuation 1908 9,529.545

(Assessment is H actual value.)
City tax (per $1 ,000) 1908 $11.80
Population In 1900 17,337

MARION SCHOOL CITY J. T. Giles. Superintendent of Schools.
LOANS— When Due
6s '90 ... $3,000 Apr 1 1910
4s '06

f 5.000. ..May 15 1910
(24,000.May 15 '11'13
l 27 ,000.May 15 *14-'16

INTEREST payable at the Grant Trust & Savings Co. In Marlon.

MARION COUNTY Albert Sahm, Auditor.
County seat Is Indianapolis

BOND. DEBT Mch 2 1909- .$65,000
Assessed valuation 1908 9,529.545
(Assessment about 2-5 actual value.)
School tax (per $1,000) 1909.. .$8.30
Population In 1909 (est.) 25,000

Bridge Bonds
3^s'04 J-J $850,000c...July 1 1924
3Ms'08 M-N 100.000c-.May 1 1928
3Ms'08 A O 100,000 Oct 1928
3M»'09J-J 100,000c... Feb 11929

Refunding Bonds.
4s '97 J-D$200,000c.Dec 10 1927
SJ^S'OO M-N 200,000c.May 21 1920
3^s'01 J-D 100,000c.June 20 1921
3Hs'05 J-D 200,000c... June 1 1925
3Hs'08 J-D 200.000c... June 1 1909

County Bonds
3Hs '99 J D $200,OOOc.June '01 to'29

Voting Machine Bonds.
3Hs'06M-S J$70.000c.Sept 1 '09-'15

I 8,000c .Sept 1 1916
BOND. DEBT Mch 2.V09, $2,238,000
Total assessed val. '08... 210, 500.000
(Assessment about 3-5 actual value.)
County tax (per $1,000) 1 908.3.46 H
Population in 1900 197,227
Population in 1909 (est.) 275.000

INTEREST Is payable at Winslow, Lanier & Co., New York City.

MIAMI COUNTY. Charles Griswold, Auditor.
Peru Is the county seat.

LOANS

—

When Due.] Bridge Bonds.
Court House Bonds. 4s '06 $14,000. .Nov 1 '09-'15

JMs'08 F-A $84.000c.Jan 1 '09-'26| BOND. DEBT Aug 10 '08 $16,000
3 Ms Jan 112,000. -

I
Tax valuation 1908 16,964,815

MICHIGAN CITY. C. E. Meyer, Treasurer.
This city Is In Laporte County.

LOANS

—

When Duel Water Works Bonds
Oenerai Purpose Bonds. 5s '99 J-J ($8,000. .July

fs '03 J-J $20,000 .July 1 '09 -'18. \ 8.000.. July

LOANS— When Due.
Funding Bonds.

4s '05 J-J ($2,000 -.July 1 '09-'10

122,000 ..July 1 '11-'21
Refunding Bonds.

4Ms'07 J-J $12.000. .July 1 '12- 23
School-House Bonds.

5s '96 M-N f$6.000..May
1,1 2,000 ..May

•10-'12
•13-'16

CITY.

BOND. DEBT Jan 1 1909.. .$92,000
Floating debt 105.399
TOTAL DEBT Jan 1 '09.. 197,399
Cash on hand 64,666
Assessed valuation 1908. ..5,500, IIS
Tax rate (per $1 .000) 1908 $18.50
Population In 1900 14,850

MICHIGAN CITY SCHOOL
LOANS

—

When Due.
4s '09 ... $95,000..Aug 1 "10-'19

MONROE COUNTY. Horace Blakely, Auditor.
Bloomlngton Is the county seat

F. G. Krueger, Secretary.

(See V. 88, p. 1019, for maturity.)

Assessed valuation 1908_$10,282.42S
County tax (per $1,000) 1908 $7.76 M

COUNTY BD. D'T Jan 1 '09$192.500
Floating debt 2 ,965
Gravel road bonds (town-

ship obligations) 204,636

MT. VERNON. R. L. Sullivan Jr., City Clerk.
This city is the county seat of Posey County. Incorporated Dec. 7 1865

LOANS— When Due.] School Bonds

5s J-J
5s J-J
5s J-J
5s J-D

Special Street Bonds (assessment)

.

5s J-J $6,000c.July 1 '09-'ll
5s J-D 5,400c.Dec 1 'lO-'ll

4,800c.July 1 '09-'12

14,500c.July 1 '09- 13
5,992c.July 1 '10-'13

16,500c.June 1 '09-'15
Street Bonds.

4s F-A $4,O00cAug 25 '09-'12

4s J-J 9 ,000c.July 1 '10-'18

4s J-J 4 ,500cJuly 1 '09-'ll
INTEREST Is payable at the office of the City Treasurer.

MUNCIE. L A. Guthrie, Mayor.
This city is the county seat of Delaware County. Incorporated In 1865.

LOANS

—

When Due. I
BOND. DEBT Mch 2 1909.$78,000

M-N $5.000c.May 15 '10-'14
(Assessment about 2-3 actual value.)
GEN. BD. D'T Mch 12 '09. .$30,000
Assessment debt 60,000
Floating debt 6,660
Total valuation 1908 2,023,390
City tax (per $1,000) 1908 $15.60
Population in 1900 5.132
Population in 1908 (est.) 6.000

General City Debt.
5s '89 J-D 58,000 Dec 2 1909
5s '91 J-D 15,000. ..Dec 15 1911
5s '92 A-O 25,000. ..Apr 15 1912
5s '93 M-S 10,000 Mch 1 1913
5s '94 F-A 20,000. ..Feb 13 1914
INTEREST payable In New York

NEW ALBANY. R. B. Best, Comptroller
This city Is the county seat of Floyd County

School bonds (additional) 20,000
Total valuation 1908 ll,458,19i
(Assessment about 60% actual value)
Tax rate (per $1 000) '08 $11.10
Population in 1900 20,942
Population in 1909 (est.) 32,000

LOANS— When Due
Refunding Air Line RR Bonds.

5s J-J $272,000 July 1 1915
BOND. DEBT Jan 1 1909.. $272,000
Floating debt 29,235
Sinking fund 3,273

Total valuation 1909 $8,738,685
(Assessment about hi cash value.)

City tax (per $1,000) 1909 $12.50
Population In 1900 20,628
Population in 1890 21.059
Population In 1909 (est.) 24,000
INTEREST is payable in NewYork.
-All Issues of New Albany bondsTAX-RECEIVABLE COUPONS,

carry tax-receivable coupons.
NEW ALBANY SCHOOL DISTRICT
4s '04 J-D $35.OOOc.June 1 '10'14
BOND. DEBT Mch 3 1909. .$35,000
Assessed valuation 1908. .$8,500,000
INTEREST payable at New Albany National Bank.

NEW CASTLE. Fred Saint, Treasurer.
This city Is In Henrv County. Incorporated May 21 1840

In 1867.
BOND. DEBT Mch 1 1909. .$47 ,000
Floatlngdebt 39.854
Assessment debt 125,819
TOTAL DEBT Mch 1 1909- 212,673

H. A. Bueck, Superlnted't Schools.
(Assessment about 75% actual value)
School tax (per $1,000) 1908.-. $5.40
Population In 1909 (est.) 25.000

reorganized

Assessed valuation 1908..$3,380,330
(Assessment about H actual value.)
Tax rate (per $1,000) '08 $26.70
Population in 1000.. .3,400
Population In 1909 (est.) 10.000

Bank IhINTEREST is payable at the American Exchange National
New York and at the Citizens' State Bank in New Castle.

OAK GROVE TOWNSHIP SCHOOL DISTRICT.
LOANS

—

When Due. I

4%s'09 F-A $25,000. ..Feb 1 ' 1
0-

' 1 4
|

PERU. Wm. O'Hara, Clerk.
This city Is In Miami County. Incorporated Feb. 14 1848.

LOANS— When Due. I BOND. DEBT May 1 '09.

.

$50,000
18,520
18.690

Refunding Bonds.
3Hs'07 M-SJ$22,000c.Mch 1 '13-'23

1 3,000c. .Mch 1 1924
Refunding Water-Works Bonds.

4s J-J $15,0O0c.July 1 '09-'ll
Funding Bonds

3Hs'09 J-J $20.000..Jan 1 '20-'29
School Bonds.

4Hs'98J-J $10,000c...Jan 11913
INTERES'J on all bond* is payable In Peru, except school bonds, whlcfc

Is payable In New York.

PUTNAM COUNTY. D. V. Moffctt, Auditor.
Greencastle Is the county seat.

Floating debt Jan 1 1909.
Slnklngfund
Tax valuation 1908.. 3.698.786
(Assessment about 1-3 actual value.)
Total tax (per $1,000) 1908. .$35.00
Population In 1900 8,463
Population In 1908 (est.) 14,000

County tax (per $1 ,000) 1909 $5 26 \>i

Population In 1900... 21,47$
County debt Men 1 1909 $105,389
Assessed valuation 1909.-17,757,099
(Assessment about 2-3 actual value.)

RICHMOND. Webster Parry, Comptroller
Thls^lty Is the county seat of Wayne County. _ First Incorporated in 1840

When Due.LOANS—
Refunding Bonds.

4s '02 A-O /$2,000c..Oct 1 1909
\l8,000c..Oct 1 '10-'15

4s '95 J-J 15.000c. -.July 1 1915
Light-l'lant Bonds.

4s '02 M-S$100.(l()0c..Mch 4 1927
4s '02 MS 44,000c -Mch 18 1927

Funding Bonds.
3^s'06 M-N $20,000c-.Nov 12 '16

Sewer Bonds
3.65s'08 J-D $25,000.Dec 26 '10-'14
BOND. DEBT Mch 2 1909. $224,000
Sinking fund 7,040
Total assessed val. 1908. $14,185,896
Less mtge. exemption 486,370
Net assessed val. 1908 13,699,526
(Assessment about 3-5 actual value.)
Tax rate (per $1 ,000) 1808 $11.00
Population In 1900 18,228
Population In 1909 (est.) 22,000

INTEREST Is payable In New York City.

RUSH COUNTY. Jesse M. Stone, County Auditor.
Rushvllle is the county seat.

'09-'16
'17-'20

COUNTY BONDED DEBT
Mch 9 1909 $140,000

Floating debt 25 ,640
Assessed valuation 1908. $19, 971 ,020

RUSHVILLE. M. V. Spivey, Treasurer
This city Is In Rush County.
Water Bonds

—

Tax Exempt
6s J-J $.'57.000c... Jan 1 1913

(Part yearly on Jan 1.)

BOND. DEBT Jan 1 1909. ..$37 ,000
Assessment debt 40,000
INTEREST Is payable at office of Winslow. Lanier & Co., N. Y

RUSHVILLE SCHOOL CITY. Allen R. Holden. Secretary.
Tills school City Is in Rush Count y

County tax (per $1 ,000) 1908 $3.46 X
Population In 1900.. 20,143
Population In 1909 (est.) 20.000

Assessed valuation 1909. .$3,000,000
(Assessment about 3-5 actual value.)
City tax (per $1,000) 1909 $10.50
Population in 1909 (est.) 5,500

City.

LOANS— When Due
4s '06 J-J J $7 ,000c.Jan 15 '10-'16

1 16.000c.July 15 '09 16
Is

BONDED DEBT Mch 1908. $40,000
Floatlngdebt -1,500
Population In 1908 (est) 6,000

INTERES! Is payable a.1 the Rush County Bank In Rushvlll

ST. JOSEPH COUNTY. John W. Harbou, Auditor.
The ditch bonds are not direct countySouth Bend Is the county seat,

obligations.
LOANS

—

When Due.
Court-House Bonds

4Hsg J-D $20.000c Dec '09-10
4Msg J-D 32,000c Dec • 17-1

8

4Hsg J-D 51.000c Dec "19-21
4Hsg J-D 60,000c Dec '13-16

Asylum Bonds
4s '05 J-D $15,000c_Junc 1 '10-'12
3'As '07F-A / 40,000c. Feb 1

, 17-'24
120,000c... Feb 1 1926

Ditch Bonds.
6s '04 J-J $729.40c. .July 1 1900
6s '06 M-S 1.563c 1909-1011
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LOANS— When Due.
Kankakee River Improvement Bds Floating debt 45,000

6s J-D $9,600c.Dec 1 '09-'14

Bridge Bonds.
4s g J-D I $30 ,000c Dec '11-12

\ 20,000c Dec '13-16

3MS'07F-A fl GO,000c. Feb 1 '10-25

\ 40.000c- . Feb 1 li)2(i

3M g'04A-O 120,000c. Oct 20 '22-'24

3H g'05M-N lOO.OOOc.-May *12-'21

INTEREST on bridge 4s Is payable at the St. Joseph County Savings
Bank of South Bend; on the Kankakee River bonds at the First Nat. Bank
of Chicago; on all other bonds at the Chemical Nat. Bank, New York.

SHELBY COUNTY. G. B. Huntington, Auditor.
Shelbyville is the county seat.

LOANS

—

When Due.

BOND. DEBT Men 1 1909. $713,000

Sinking fund 9,859
Ditch bonds laddltlonal) 16,213
Total valuation 1908 43,423,390

(Assessment about cash value.)
State & Co. tax ( per $ 1 ,000) "08 - $7 . 20
Population In 1900. 58,881
Population In 1009 (est.) 80,000

COUNTY BOND 10 D DEBT
March 4 1909 $55,000

Gravel road debt (township
obligations) Mch 4 1909... 50,600

Total assessed val. 1900. $22, 500, 000
(Assessment about 3-5 actual value.)
County tax (per $1,000) 1909. .$2.60
Population In 1900 26,491
Population In 1909 (est.) 30,000

INTEREST is payable at the office of J. F. Wild & Co. In Indianapolis.

SOUTH BEND. Fred. W. Martin, Comptroller.
This city is the county seat of St. Joseph County.

LOANS— When Due.
Water Bonds.

5s '93 May $10,000c...Mayl5 1913
5s '94 J-J 8,000c. ..JulylS 1914
4s '95 M-N 3S,O0Oc...May 1 1915
4s '95 J-J 20.000c. .July 1 1915
4s '96 F-A 25,000c. -Feb 1 1916
43 '96 A-O 8.000c ..Apr 1 1916
4s '97 J-J 5,000c .-July 1 1917
4s '98 J-J 5,000c-.July 1 1918
4s '99 J-J 5,000c-.Jan 2 1919
4s '99 Oct 10,000c.. Oct 15 1909

Refunding & Water Works Bonds.
4s '08 M-S $60,000 Mch 1 1928

General Purposes.
4s '99 M-S $5,000c..Sep 15 1909

5,000c ..Sep 20 1909
5,000c.. Sep 20 1910
2,000c... Mch 1 1909

20,000c. .Sept 1 1911
10.000c-.Apr 1 1912
5,000c. .July 1 1912

4s '99 M-S
4s '00 M-S
4s '01 M-S
4^s'01 M-S
3^s'02 A-O
3Ms'02 J-J
3Hs'02 M-S
3Hs'02 A-O
3>is'02 M-S

Genera! P:riv>sc«—Contd.
3Hs'03 M-N $35,000c... Nov 1 1918
3s '04 M-S 50,000c. -Sept 1 1924
4s '05 J-J 28,000c. -July 1 1925
4s '06 M-S 28,000c- -Sept 1 1926

Hose House and Park Bonds.
4s '08 A-O $20.000c. .Oct 1 1928
TOTAL DEBT Mch 1909. $447,000
Sinking fund
NET DEBT Mch 1909...
Water debt (Included)
Street and sewer bonds

(add'l) under "Barrett
Law"

Improvement bonds "Spe-
cial Charter" (addition-
al) Men 1909

Improvement bonds "New
Charter" (additional)
Mch 1909 172,570

Total assessed val 1908.. .24, 007, 560

8,404
438,596
194,000

130.462

73,993

(Assessment about !3 actual value.)
22,000c. ..Sept 1 19121 City tax rate (per $1,000) 1908 $12.90
13,000c Oct 1 1912! Population in 1900 (census). .35,999
5,000c. .Sep 20 1912

!
Population in 190S (est.) 50,000

INTEREST on 3>-is due 1918 and on 4s due 1925 is payable at St. Joseph
•ounty Savings Bank; on other bonds at National Park Bank, New York.

SOUTH BEND SCHOOL DISTRICT. Calvin Moore, Supt. of Schools.
LOANS

—

When Due.
| Floating debt $43,000

4J^s J-J $100,000c.July 1 '09-'13
! Assessed valuation 1908. $22,931.63 (

4s '06 J-J 28,000c-.Jan 1 '10-'16j (Assessment about :'| actual value.)
4s g '07.J-J 75,000c_JuIy 1 '10-'17 School tax (per $1,000) 1908._$7.80
BOND. DEBT Mch 1909. .$203,000

|
Population In 1909 (est.) 50,000

INTEREST payable at National Park Bank, New York City, at the St.
Joseph County Sav. Bank of South Bend and at the South Bend Nat. Bank.

STARKE COUNTY. Lee M. Ransbottom, County Auditor.
Knox is the county seat.

LOANS— When Due
Refunding Bonds.

Ss ... $14,000
Court House Bonds.

BOND. DEBT Jan 1 1909. $102,500
Gravel road bonds (add'i) . 230,164
Assessed valuation 1908 7,628,523
County tax (per $1,000) '08.. $4.965

M-N $88,^00. I
Population in 1900. .10,431is

SULLIVAN COUNTY. Ben C. Crowder, Auditor.
County seat is Sullivan. County has no general bonded debt at present.

•ravel road bonds $686,298 Tax valuation 1908 $19,421,190
Ditch and levee 118,300 '

Total contingent debt Mch 3
1909 804,598

TERRE HAUTE. Charles R. Duffin, Comptroller
This city Is the county seat of Vigo County.

LOANS— When Due. I Engine-House
4s '07 A-O $100,000c. Oct 1 1927

(Subject to call after Oct 1 1917.)
Funding Bonds (1890-1895).

4Hs J-J $14,000 July 1 1909
4s M-N 123,000 May 1 1915

Refunding Bonds.
4s M-N $40.000 1910

(Subject to call after 1906.)
Street Improvement Bonds.

6s J-J $104,800 1909-1918
Judgment Bonds.

4s M-S $44,000 July 1 1923
Subject to call after Mch 1 1912.)

Sewer Bonds.
4s A-O $70.000... ..1917

I
INTEREST payable in New York.

TERRE HAUTE SCHOOL CITV. Albert Allen, Assistant Secretary.
LOANS

—

When Due.
|

4s '05 A-O $60,000c.Oct 1 '09-'14
4s "07 F-A 200,000cSept 1 '12-'31
BOND. DEBT Mch 1 1909-$260,000
Floating debt 3,800
INTEREST on the bonds ot 1907

Actual valuation about - - 25 ,000 ,000
State &Co. tax (per $1,000) '08 $7.70
Population in 1900 26,005

Bonds.
4s '05 F-A $45.000. ..Aug 25 1925

(Subject to call after 1915.)
Crematory Bonds.

4s g '08 J-D $70,000c. Dec
BOND. DEBT Mch 12 '09

Assessment debt (add'l)..
Sinking fund
Total assessed val. 1908. .29,520,750

(Assessment is 2-3 actual value.)
Total tax (per $1,000) 1907. -.$27.20
City tax (per $1,000) 1908 $11.50
Pooulation in 1900 (Census). .36,673
Population in 1909 (est.) 6 (.000

1 '14-'18

$506,000
104,800
42,000

Total assessed val, 1908. $30, 000,000
(Assessment about \4 actual value.)
School tax (per $1,000) 1908. $8.20
Population in 1909 (est.) 75,000
is payable at the Terre Haute Trust

•o. of Terre Haute; on others in New York

TIPTON COUNTY. John F. Barlow, Auditor.
County seat is Tipton.

LOANS

—

When Due.l BOND. DEBT Mav 1909.. $145,000
Court House Bonds. I Gravel road bonds (add'l).. 8,000

f$20,000c 1914
I Total valuation 1907 12,761,070

58 '04 J-J j 60,000c 1919] (Assessment about 40% actual val.)
I 65,000c 1924 i County tax (per $1,000) '07. .$5.86^

! Population In 1900 19.116
INTEREST is payable at the Third National Bank, New York, or at

Indianapolis Trust Co. in Indianapolis.

UNION CITY.
This place is in Randolph County.

LOANS— When Due.
Refunding School Bonds.

4Hs'09 ... $25,000

VANDERBURGH COUNTY.
County seat is Evansville.

H. Stinson, Auditor.

LOANS—
Court House Bonds.

J-J $100,000c
J-J 220,000c

Refunding Bonds.
3J^s M-N $80 ,000c

Redemption Bonds.
3HS'07 J-J $150.000c

When Due. IFloatlng debt $25,000
ISinklngfund 16,900

.Jan 1 1910! Total valuation 1908 42,691,380
-Jan 1 19181 (Assessment about % actual value.)

|
State tax (per $1,000) 1908. $3.33^

.May 1 1914 County tax (per $1 ,000) 1908 $6.06 M
I Population in 1900 71,769
Population in 1907 (est.) 85,000
INTEREST Is payable in New York.

.-..Tan 2 1922
BOND. DEBT Mch 1909. $550,000

VIGO COUNTY. Nathan G. Wallace, Auditor.
County seat Is Terre Haute.

LOANS

—

When Due.
Levee Bonds.

58 J-J 10 $13,500. Jan 10 '10-'18
4Ms J-J 8,500._Jan 1 '10-'14

4,305
Court House (Ser. A, B & C)

.

5s M-N $60,000 1911

5s 60,000 1909-1911

Funding Bond
3}*s F-A $75,000. 1919
4s '05 J-J I 65,000-. Jan 1 '12-'24

\ 60,000. .July 1 '12-'23

Jail Bonds.
4J^s'08 J-D $128. 500c Dec 15 '10-27

(See V 86, p 501, for maturity)
Asylum Bonds.

4s '05 J-J ($3,500--Jan 1 '10-*16

1 3 500. -July 1 *10-'16

Soldiers' Monument Bonds
4J^s'09 J-D $20,000.. .May 15 1929

Bridge Bonds.
($55,000. .Jan 1 '12-'22

4s J-J \ 55,000.. July 1 "12-'22
161,200 Jan 1 1923
(T5.000.-Jan 1 '10-'24

4^S'07 J-J { 16,000.. July 1 '09-'24

778. 50. Jan 1 1925

i BOND. DEBT Jan 1 1909 $695,700
Assess't debt(levee bonds) 11,430
Floating debt 53,436
TOTAL DEBT Jan 1 1909 760,566
Assessed valuation 1908. .48.743,736
(Assessm't about 70 % actual value.)
State & Co tax (per $1,000) '08 $17.30
Population In 1900 62,035
Population In 1909 (est.) 80.000

INTEREST on the bridge bonds of 1907 Is payable by A. B. Leach & Co.
New Vork City, on tne Jail bonds at the Terre Haute Trust Co.; on all other
bonds In New York.

VINCENNES. E. L. Glass, City Comptroller.
This city is In Knox County. Incorporated 1852.

Refunding Bonds.
J-D $16,O00c.-.Jlinel9 1913

BOND. DEBT Mav 1 1909. $74,000
Total valuation 1908 7,684,965
(Assessment about H actual value.)
City tax rate(per $1,000) '08. $12.50

LOANS— When Due.
School Building Bonds.

5s M-N $16,000cMay 5 '10-'17
Funding Bonds.

5s M-S $3,000c.Sept 4 '09-'ll
4'oS J-J 16,0()0C--JuIy 11 1913
4s J-J 21,000c .Jan 1 'lO-'l 6 i Population In '1900 10,249
INTEREST Is payable at National Park Bank and the Hanover National

Bank, New York city.

VINCENNES SCHOOL CITY. Mason J. NIblack, Sec'y Bd. Sch. Trustees.
4s '04 M-S $30,000..Sept 1 '09-'14|4s "07 J-J $35.000c.Julyl '13-17
5s M-N 16,000. .May 5 '10-'17| BOND. DEBT Mav 1909 $70,000

WARREN COUNTY. R. L. Winks, Auditor.
Willlampsort is the county seat.

Gravel road debt (township
obligations) $125,000

Assessed valuation 1908. .13,183,955
County tax (per $1,000) '08.. $3.56!^
Population in 1900 11,371
INTEREST payable at County Treas-

urer's office.

LOANS

—

When Due.
Bridge Bonds.

4s '04 F-A $54 ,000cAug 1 *09-'14
Court House and Jail.

4s '07 J-J $63,000c. Jan 1 '10-'18

COUNTY BONDED DEBT
March 1909 $116,000

WASHINGTON. P. A. Hastings, Treasurer
This city is in Daviess County. Incorporated May 16 1871

LOANS— When Due.
Refunding Electric Light Bonds.

4s '09 M-N $22,000 May 1 1919
School Bonds.

5s A-O $12,000c..Oct '10-'12
($l,o0n Subject to call.)

Funding Bonds.
4s '05 J-J /$3,500c.Jan 1 '10-'16

1 4,500c.July 1 '09-'15

5s '08 J-D 6. 000c...June 1 1913

WAYNE COUNTY. Demas S. Coe, Auditor
County seat is Richmond.

LOANS

—

When Due.
Court House Bonds.

5s ... $25,000c...July 1 1910
5s J-D 100,000c.Dec 1 '10-'13

Refunding Bonds.
4Hs M-N $60.000c_-May2'14-'16
BOND. DEBT Mch 16 1909. $185,000
Sinking fund 30,000

Fire Station Bonds.
4s '07 A-O $7,000cSept23'12&17

Electric- Light Bonds.
4s M-N $6,000c.Novl "09-'14
TOTAL DEBT Mch 4 '09.. $61,000
Total valuation 1908 3.400,000
City tax (per $1,000) 1908 $13.40
Population in 1900 8,551
Population In 1909 (est.) 11,000
INTEREST payable in Washington .

Assessed valuation, real. $19,446,980
Assessed val, personal .. 9,509,357
Railroads, &c 3,419,307
Total valuation 1909 32,375,644
(Assessment }4 to H actual value.)
County tax (per $1,000) 1909. .$4.50
Population in 1900 38,970
Population In 1909 (est.) 45.000

INTEREST Is payable at the American Exchange Nat. Bank in N. Y. C

WEST INDIANAPOLIS. Marion County.
This city has been annexed to Indianapolis and debt assumed by it.

WHITING.
This place Is In Lake County.

LOANS— When Due. I

Park Bonds
5s '09 J-J $25,000.-July 1 '10-'34|

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding civil divisions In the State

of Indiana which are not represented among the foregoing detailed reports.
In the tirst table we show such counties as come under this head, and In
the second we show minor civil divisions.

Gravel Popu-
Bonded Floating Road Assessed Tax lation

Counties— debt. debt. bonds. valuation, rate. 1900.
Adams County_--$19,000 None $407,024 $13,969,190 $3,665 22,235
Bartholomew Co.- None 193,393 17,862,920 5.36J4 24,594
Carroll County... 40,000 197,886 13,705,025 c6.36 19,953
ClarkCounty 48,625 None 32,000 14,797,000 4.96J4 31,835
Clay County None 98,081 222,476 14,500,000 C3.765 34,285
Crawford County. 31,000 2,690 2,750,000 7.50 13,476
Daviess Counyt... None None 398,826 14,752,340 3.065 29,914
Dearborn County. 30,000 None 67,500 9,927,800 C4.00 22,194
Delaware County. 25,000 None 323,920 31.000,000 7.365 49,624
Floyd County 40,000 175,526 12,035,870 5.36^ 30,118
Gibson County... None None 497,557 18,903,460 C2.065 30,099
Greene County... 40,000 5,000 216,390 15,628,550 6.13^ 28,530
Hancock County.. 202,000 18,529,600 8.15 19,189
Howard County.. None None 53,029 19,684,485 3.96J^ 28,575
Jackson County.- 10,000 None 246,940 14,320,120 C3.84 26,633
JasperCounty 179,500 None 268,600 10,187,280 5.50 14,292
Jav County 34,000 263,420 14,180,000 C7.185 26,818
Jefferson County.. 81,925 8,906,755 C6.65 22,913
Jennings County.. 40,000 147,772 5,298,970 C4.00 15.757
Martin County... 50,000 None 80,030 4,665,820 c5.465 14,711
Newton County.. 37,970 141,733 12,426,145 5.97 10,448
Owen County 1,400 None 100,000 6.407,577 C7.065
Parke County None 328,422 13,428,405 3.62^ 23,000
Perry County 64,000 5,600 3,794,710 8.56^ 18,778
Pike County 15,000 38,782 107,958 7,022,625 5.96!^ 20,486
Porter County 57,500 None 500,121 19,976,045 C3.65 19,175
Pulaski County... 50,000 37,500 150,000 8,000,000 C6.60 14,033
Randolph County 294,686 21,547,270 cl.50 28,653
Ripley County... 2,000 7,750 234,729 8,127,175 10.00 19,881
Scott County None None 72,112 3,607,325 8.13H 8,307
Spencer County.. 59,000 36,558 8.191,100 c5.65}4 22,407
Switzerland Co... 25,000 None 3,488,920 c6.06J^ 11,840
Vermillion County 12,500 None 154,348 12,195,100 5.00 15,252
Warwick County. 39,000 None 53,556 8,673,225 5.30 22,329
Washington Co.. . 22,418 105,725 7,528,260 6.66 19,409
White County 35,000 None 14,646,000 C3.00 19,138

Bonded Floating Assessed Tax per Pop'n.
Cities, Townships, Ac.— debt. debt, valuation. $1,000 1900.

Alexandria (C), Madison Co. .$59,500 $1,481,120 $12.80 7,221
Bloomlngton School District-. 30,000 None 3,834,554 11.00
Biuffton (C) , Wells County .. 42,000 2,400,000 33.80 4,479
Connersville (C), Fayette Co.. 62,000 10,000 4,434,660 10.00
Crawfordsvllle (C), Montg'y Co 56,000 4,809,335 12.00
Decatur (C) , Adams Co 85,000 3,500 1,800,000 a40.40 19,518
Elkhart (C), Elkhart County. 73,000 54,200 7,461,375 12.00 15,184
Elwood (C), Madison County. 124,000 3,345,460 15.50 12,950
Franklin (C) , Johnson County 28,000 9,700 2,884,845 11.00 4,005
Hammond (C), Lake County. 58,000 7,862,315 37.20 12,376
Huntington (C) .HuntingtonCo 125,000 4,421,590 14.70
La Porte (C) , La Porte Co 70,000 1,400 4,428,860 13.50 7,113
Lebanon 46,500 18,761 3,505,860 13.00 4,465
Lebanon School City 40,000 None 3,505,860 £7.00
Mlshawaka, St. Joseph County 41,000 11,000 4,419,520 12.30 5,560
Mishawaka School City 35,000 8,000 4,485,000 2:8.40
Portland (C) , Jay County _ 54.000 38,000 2,123,835 15.00 4,798
Seymour (C), Jackson County 39,000 5,000 2,798,810 a30. 00 6,445
Shelbyville (C) , Shelbv County 61,000 11,073 5,500,000 10.00 7,169
Sullivan School District 25,000 None 2,500.000 2:7.50
Valparaiso (C), Porter County*146,272 2,559,995 13.00 6,280
Valparaiso School District 48,858 1,800 2,580,000 9.75
Wabash, Wabash County 31,500 None 4,500,000 a26.70 8.618
Warsaw School City.. 34,000 None 2,1C\000 £7.60
White River School Twp 30,000 None 1,750,000 z5.00

Total debt, a Total tax; c county tax; % school tax.
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State of Illinois.
ITS

DEBT, RESOURCES, ETC.

Organized as a Territory (Act Feb. 3 1809) M rch 1 1809

Admitted as a State (Act April 18 18 18) ec.3 1818

Total area of State (square miles) 56,650

State Capital Springfield

Governor (term ends 2d Mon., Jan. 1913).. Chas. S. Deneen
Sec. of State (term ends 2d Mon., Jan. 19 13). .James A. Rose

Auditor of Public Accounts (term ends 2d Monday, Janu-

ary 1913) James S. McCullough
Treasurer (term ends 2d Mon. Jan. 1911) .Andrew Russell

LEGISLATURE meets biennially In odd years on the Wednesday after
the first Monday In January, and there Is no limit to length of sessions.
But under an Act approved Dec. 6 1907 compensation of the members is

fixed at $1,000 per annum for their services, 10 cents a mile for traveling
expenses and $50 per session for incidentals.

HISTORY OF DEBT.—The historical details of the State debt of Illinois

from 1829 to 1870, when the debt was all paid off, w''.l be found in the "State
and City Supplement" of April 1894, page 91.

BONDED DEBT.—This State has no bonded debt, except $17,500 bonds
which have ceased to draw Interest, but have not yet been surrendered for

payment.
EQUALIZED VALUATION.—The total equalized valuation has been as

follows in the years named. The tax rate (per $1,000) for 1908 was $5.00.

Years. Equalized Val.
1908... $1,263,500,487
1907... 1,251,974,306
1906... 1,126.663,157
1905... 1,095,681,557
1904... 1,082.744.083
1903... 1,083,050,979

Years. Equalized Val.
1888 ;784,9U,874
1885... 798,482,823
1880... 786,616,394
1879... 784,632,550
1878... 857,235,762
1873... 1,355,401,317

Years. Equalized Val.
1902... $1,030,292,435
1901*.. 999,231,829
1900* 809,733,405
1899* 953,099,468
1898 778,474,910
1890 808,892,782

•For explanation as to the falling off of values in the year 1900, see letter
of State Auditor in V. 74, p. 741.
Under a law passed Feb. 25 1898 there will be a general assessment of

real estate but once In every four years instead of annually; personal prop-
erty will be listed every year. The law also provides that property shall be
appraised at full value, but assessed at only one-fifth of such value.

POPULATION OF STATE.

—

1860.
1850.
1840.

1,711,95111830. 157,445
851,470|1820. 55,211
476,18311810- -- 12,282

1900 4,821,550
1890 3,826.351
1880 3,077,871
1870 2.539.891

DEBT LIMITATION.—No State has developed a greater repugnance to

the creating of debt than Illinois, If we may judge from the provisions of Its

present Constitution. We say developed, because this antagonism has

apparently been progressive. Nothing of It Is to be found In the Constitu-

tion of 1818. The Constitution of 1848 contains no reference to munici-

palities, but has In It stringent restrictions limiting to $50,000 the power of

the Legislature to create State debt, except in case of war, invasion, &c.
unless the law proposing the Issue of bonds Is submitted to a vote of the

people. But turning to the Constitution of 1870 we find the whole subject

of debt-making most thoroughly considered and Its basis settled.

FIRST, as to the State, the provisions are not very unlike the provisions

of the Constitution of 1848, except that as to the limit for casual deficits

and failures of revenue, the aggregate which can be created is very properly

raised to $250,000. But with that exception and with the further exception

for the purpose of repelling Invasion, &c, no debt can be contracted unless

the law is submitted to a vote of the people at a general election, which law
must contain a provision for the payment of interest as it accrues, and pre-

vious notice of the election be given by publication for three months prior

to such election. These last two restrictions as to Interest and notice on
election are only found In the 1870 Constitution. The sections which cover

these matters are as follows; we omit the first portion of Section 18 of Article

IV. which relates only to appropriations and payment of appropriations

out of funds belonging to the State:

SECTION 18. • • • • • Provided, the State may. to meet casua
deficits or failures In revenues, contract debts never to exceed In the aggre-
?;ate $250,000, and moneys thus borrowed shall be applied to the purpose
or which they were obtained, or to pay the debt thus created, and to no
other purpose; and no other debt except for the purpose of repelling In-
vasion, suppressing Insurrection or defending the State in war (for payment
of which the faith of the State shall be pledged) , shall be contracted, unless
the law authorizing the same shall at a general election have been submitted
to the people, and have received a majority of the votes cast for members
of the General Assembly at such election. The General Assembly shall pro-
vide for the publication of said law for three months at least before the vote
of the people shall be taken upon the same; and provision shall be made at
the time for the payment of the Interest annually as it shall accrue, by a tax
levied for the purpose or from other sources of revenue; which law providing
for the pajnment of such interest by such tax shall be irrepealable until such
debt be paid; And provided further, that the law levying the tax shall be sub-
mitted to the people with the law authorizing the debt to be contracted.

SECTION 20. The State shall never pay, assume or become responsible
for the debts or liabilities of, or In any manner give, loan or extend its credit
to or in aid of, any public or other corporation, association or individual.

CANAL, BONDS.—At the general election In November 1908 the people

by a vote of 692,522 "for" to 195,177 "against" adopted an amendment to

the State Constitution which provides for the Issuance of not exceeding $20,-

000,000 bonds, to construct a deep waterway or canal, and to erect, equip

and maintain power plants, locks, bridges, dams and appliances suitable

for the development and utilization of the water power. See V. 85, p. 1289,

and V. 87, p. 1372.

SECOND, municipal Indebtedness is regulated only In the Constitution ot

1870. In that Instrument the subject is dealt with In all its phases. First

Is a provision in Article 8, Section 3, forbidding the General Assembly and
every municipality from making any appropriation in aid of any sectarian

purpose. Second Is a "separate section" forbidding any such municipality

from becoming a subscriber to the stock of any railroad, &c, or to loan Its

credit. Third Is the broad and general provision, Section 12, Article^,

which limits the indebtedness of all municipalities to 5% "on the value of

the taxable property therein," &c. We give these sections below:

ARTICLE 8, Section 3. Neither the General Assembly nor any county
city, town, township, school district or other public corporation shall ever
make any appropriation, or pay from any public fund whatever, anything
in aid of any church or sectarian purpose, or to help support or sustain any
school, academy, seminary, college, university or other literary or scientific
Institution controlled by any church or sectarian denomination whatever;
nor shall anv grant or donation of land, money or other personal property
ever be made by the State or any such public corporation to any church
or for any sectarian purpose.
ARTICLE 9, Section 12. No county, city, township, school district or

other municipal corporation shall be allowed to become Indebted in any
manner or for any purpose to an amount. Including existing Indebtedness

on the aggregate exceeding 5% on the value of the taxable property therein,

to be ascertained by the last assessment for State and county taxes, previous
to the Incurring of such Indebtedness. Any county, city, school district

or other municipal corporation incurring any indebtedness as aforesaid
shall, before or at the time of doing so, provide for the collection of a direct

annual tax sufficient to pay the Interest on such debt as It falls due, and also

to pay and discharge the principal thereof within twenty years from the
time of contracting the same. This section shall not be construed to pre-

vent any county, city, township, school district or other municipal corpora-
tion from Issuing their bonds In compliance with any vote of the people
which may have been had prior to the adoption of this Constitution in pur-
suance of any law providing therefor.

SEPARATE Sections. [Municipal subscriptions to railroads, &cl No
county, city, town, township or other municipality shall ever become sub-
crlber to the capital stock of any railroad or private corporation, or make
nation to or loan Its credit In aid of such corporation; provided however.

that the adoption of this Article shall not be construed as affecting the right

of any such municipality to make such subscriptions where the same have
been authorized, under existing laws, by a vote of the people of sucn
municipalities prior to such adoption.

The foregoing limitation to 5% is general, as will be seen—that is, It ap-

plies to all municipalities. With this limitation preserved the Legislature

has passed general laws authorizing the City Council In cities and the board

of trustees In villages to issue bonds for corporate purposes, for refunding

and consolidating debt, for water works, &c; and the county board of any

county has been authorized by general statute to issue, when it deems It

necessary, county bonds, after submitting the matter to the legal voters

of the county at a general election at which a majority vote Is required as

a prerequisite of the Issue. An attempt was made to limit "any county,

c'ty, township, school district or municipal corporation" in counties con-

taining 125,000 or more inhabitants to 2H% of the assessed value, but

Jan 12 1900 the State Supreme Court ruled that this was an arbitrary and

unnatural classification of municipalities which could not be sustained.

See Vol. 70, p. 242.

The matter of the amount of bonds that might be Issued on the basis of

the debt limitations given has been complicated in late years by changes In

the method of assessing property. A letter of the State Auditor In V. 74,

p. 741, throws some light on these changes.

WATER CERTIFICATES IN EXCESS OF DEBT LIMIT.—A law was

passed in 1899 allowing cities bonded to their legal limit to issue (for the

Improvement of water-works) certificates against the earnings of the Water

Department without regard to the bonded Indebtedness. Several munlcl.

pallties are understood to have taken advantage of this law. In the case

of the City of Jollet, however, which attempted to Issue bonds under the

law, the matter was taken Into the courts In a test suit, and an Injunction

granted by Judge Dlbell, who held that the 5% limit could not be exceeded-

V. 73, p. 94. This decision was confirmed by Supreme Court. V.74, p.

491.

IMPROVEMENT BONDS.—There Is a kind of Improvement bond

authorized In some cases which is made a special Hen on the land benefited

and to which the 5% limit has no reference. We refer to cases which come

under the law entitled "To divide cities and villages subject to overflow

into improvement districts." This statute provides that any such city or

village or part thereof may be laid off Into an Improvement district for the

purpose of draining, raising the grade of the streets and Improving the dis-

trict; that after the cost for the work has been ascertained and been assessed

the assessment may be paid In instalments or otherwise, and such city or

village may Issue bonds sufficient to pay the assessment. In that case the

bonds are a lien on the lots, blocks or parts thereof which shall be desig-

nated therein; but before the Issue the owner of the lots, &c, to be charged

must endorse upon the back of such bond his consent, under seal, In sub-

stance, as follows: "I hereby Indorse the within bond and consent that the

lot or lots or parts thereof therein designated shall become liable for the

Interest and principal therein named, and the same shall be a lien upon said

property from this date until paid off and discharged." The bond when
executed by the city or village and so endorsed by the owner shall be re-

corded in the Recorder's office In the county, and such record shall be a

notice of the Hen created to the same extent as the record of mortgages

Is a notice.

We have room to give only this very brief and Imperfect outline of this

statute. The whole law will be found in the Hurd's Revised Statutes of

Illinois, the 1901 edition, pages 337 and 338.

CITIES, COUNTIES AND TOWNS IN THE
STATE OF ILLINOIS.

ALEXANDER COUNTY. J. E. Miller, Clerk.
County seat Is Cairo.

The bonds are registered with the Auditor and exempt from all taxes.

LOANS

—

When Due.
Funding Bonds.

6s J-J $55,000.. -July 1 1915
Judgment Bonds.

4s J-J $43,000c.-.July 1 1923

BOND. DEBT Mch 3 '09-- $98.00*
Assessed valuation 1908 3,290,87*
(Assessment about 1-5 actual value.)
County tax (per $1,000) 1908- .$6.01
Population in 1900- 19,384

I,< IAN! When Due.
?efu nding Bonds.

-Is '89 J-J $14,000c. .July 1 1909
4s '90 F-A 6,000c. .Aug 1 1910
4s '91 J-J 2,000c. .July 1 1911
4s '96 J-D 23,500c- -June 1 1916
4s '96 J-J 5.500c. .July 1 1916
4 s '97 F-A 5,000c. .Aug 1 1917

INTEREST Is payable at First National Bank, New York City.

ALTON. Wm. P. Boyton, Comptroller.
This city Is In Madison County. Inc. Jan. 30 1821; re-lnc. Sept. 11 1877

4s 98 F-A $4 ,500c. -Aug 1 1918
TOTAL DEBT Nov 1 1908. .$60,500
Total valuation 1907 2,396,213
Total tax (per $1,000) 1908... $76.30
Population In 1900 14,210
Population In 1908 (est) 20,000
INTEREST payable at Alton.

1 191/

ALTON SCHOOL DISTRICT R. A. Halght, Superintendent.
LOANS— When Due. (BOND. DEBT Oct 26 1908.. $53,000
4s J-D f$4.000.June 2 '10-'ll

| Assessment valuation 1907.2,200.000
\44.000.June 2 '12-'22|

INTEREST payable at the Alton Banking & Trust Co.

AURORA. E. J. Raymond, City Clerk.
Aurora is In Kane County. Inc. Feb. 11 1857; re-lnc. Mch. 1 1887. For

reference to litigation over bonds Issued many years ago by the town to the
Ott. Os. & Fox Valley RR. Co., see "State and City Section" for Nov. 1908.

GEN. BONDS March 1909. $165,000
Assessment debt 174 ,900
Total valuation 1908 4,996.765
(Assessment about 1-5 actual value.)
City tax (per $1,000) 1908___$23.10
Total tax (per $1,000) 1908.. $70.00
Population in 1900. 24,147
Population in 1909 (est.) 32,000

INTEREST on the 4s due Aug. 1 1925 Is payable at the 1st Nat. Bank In
New York; on the 5s due 1914 and 1910 and the 4s due 1912 at 1st Nat. Bank
In Chicago; on the special assessment bonds at office of the City Treasurer.

LOANS— When Due
Water Bonds.

5 s F-A $30.000c Aug 1 1914
5a F-A 8,000c Aug 1 1910

Water
4s J-D $20,000c Aug 1 1912
48 '05 F-A 72.000c Aug 1 1925

Pavl ng Bonds.
4s M-N $3 5.000c Nov 1 1910
5a •08 Aug 100.000.-Aug 1 10-'18
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Tax valuation 190s $1,846,127
(Assessment about 1-5 actual value.)
School tax (per $1,000) 1908 . $25. 10
INTEREST payable In New York.

AURORA SCHOOL DISTRICT NO. 129. James Shaw, Secretary
LOANS— When Due.

[

m
School Bonds

—

4sg'04M-S j$3,000 1909
160.000 1910-1921

BOND. DEBT Men 13 1909.$63,000

1

BATAVIA. W. H. Rcaney, Clerk.
This city Is In Kane County.

LOANS

—

When Due. I

Refunding & Water Bonds.
|

4Ks'08 ... j$17.000.May 1 'll-'27l

1 9,000. ..May 1 1928

1

BEARDSTOWN SCHOOL DISTRICT.
This district Is In Cass County.

LOANS— When Due.
|

4>*s'08 July $35,000 1909-19281

BELLEVILLE. G. H. Beineke, Clerk.
This city Is In St. Clair County. Incorporated March 27 1819; reincor-

porated May 11 1876. AllJ)onda[ Issued by thls_dty_are tax-exempt.
LOANS

—

When Due.
Refunding Bonds.

4s M-S $65 ,000c... Sept 2 1909
(Subject to call after Sept. 2 1899.)

4s J-J 30,000c. -.Jan 1 1910
(Subject to call after Jan. 1 1900.)

BELLEVILLE SCHOOL DISTRICT
tary Board of Education.

LOANS

—

When Due.
5s F-A $5,000r .-Aug 1 1913
(Subject to call after Aug. 1 1903.)

4s M-S 12.000r... Sept 1 1918
4s F-A 5.500r...Feb 1 1919
4s '06 A-O 35,000r Oct 1 1926
(Subject to call after Oct. 1 1916.)

BLOOMINGTON. J. J. Quinn, Comptroller.
This city Is In McLean County. Incorporated 1843; reincorporated

March 8 1897. The city owns Its water-works and electric-light plant.
LOANS

—

When Due. Water and Light Bonds.

TOTAL DEBT April 1909. $95,000
Total valuation 1908 2,402,309
(Assessment about 1-5 actual value.)
Total tax (per $1,000) 1908. ..$67.70
Population In 1900 17,484
INTEREST at Treasurer's office.

NO. 118. H. R. Helmberger, Secre-

Refunding Bonds.
4s M-N $12,00nr...Nov 1 1919
BOND. DEBT Jan 1909... $69,500
Assessed valuation 1908 2,557,143
School tax (per $1,000) 1908.. $3 1.30
Population In 1907 (est.) 20,000

Improvement Bonds
4s J-J $40,000c.-.July 1 1920

(Subject to call after 1910.)
4s J-J $20,000c._.Nov 1 1909
(Subject to call after Nov. 1 1904.)
4s M-N $27 ,000c. ..Nov 1 1922
(Subject to call after Nov. 1 1912.)

Fire Dept. Bonds.
4s A-O $34,000c 1922

(Subject to call after 1912.) |

BLOOMINGTON SCHOOL DISTRICT
LOANS— When Due.

I

4s A-O J$30,000c.Oct 1 '09-'ll
\ 5,000c. Oct 1 1912

30,000c. Dec 1 '13-'15

5,000c.. .July 1 1919
o.OOOc.-.July 1 1920

4s '06 F-A $40,000.. .Aug 21 1926
(Subject to call Aug. 21 1916.)
Funding Bonds.

4s F-A $15,000c ..Aug 1 1920
(Subject to call after 1910.)

BOND. DEBT Nov 1 1908. $176, 000
Total valuation 1907 5,078 535

(Assessm't 1-5 actual value.)
Total tax (per $1 ,000) 1907. ..$75.70
Population In 1900... 23 286

4s J-D
4s J-J

1905. {
(Assessm't about 15 actual v<

INTEREST payable In Chicago, New York City and Bloomlngton

4s '06 F-A

Pres. Bd Ed'n«J
$30,000cJuly 1'16- ljj

Horatio G. Bent
•04 J-D

5,000c. ..July 1 191«
5,000c. .Aug 1 192"

l20.000c.Aug 1 '21-'2

BONDED DEBT May 1909 $125,00^
Assessed valuation 1908 5,012,04
(Assessm't about 15 actual value,

CARBONDALE. F. M. Caldwell, Clerk
This city Is In Jackson County. Incorporated April 15 1869; reincor-

porated July 7 1873.
LOANS

—

When Due. |
Assessed valuation 1908 $419,000

4Hs'05 J-J $5?,000c I (Assessment about 20% actual value)
(Subject to call after Jan 1 1910.) | Tax rate (per $1 ,000) 1908 $97.50
BOND. DEBT May 3 1909..$52.000|Populatlon In 1900 3,318
Sinking fund 4.0001 Population in 1908 (est.) 5,600
INTEREST Is payable at the Chase National Bank In New York City.

CENTERVILLE STATION TOWNSHIP . W. C. Rogers, Clk.
Thlstownshlp (P. O. Centervllle Station) Is In St. Clair County.

Assessed valuation 1908. . $1,750,000When Due.
(Assessment about K actual value.)
Twp. tax (per $1,000) 1908. ..$5.00
Population In 1909 (est.) 10,000

LOANS—
Funding Bonds.

5s '08 June $49,000 June 1928
BOND. DEBT Men 5 '09 $49,000
Floating debt 20,000
INTEREST payable at State Treasurer's office In Springfield.

CHAMPAIGN SCHOOL DISTRICT No. 71. L. F. Win-
gard, Secretary.

LOANS

—

When Due.
5s '96 July $8,000c..July 1 1916
4 ^s'94 Sept 6,500c-.-Sept 1 1909
4 Us'98 July 10.000c.July 1 '10-'14
4s

T03 July (20,000c.July 1 '15-'22

1 2,000c. .July 1 1923
INTEREST payable at Champaign

4s "05 M-N $30,000c May 1 '09-'21

(See V. 80. p. 1191, for maturity.)
BOND. DEBT Mch 1 '09.. $73,500
Tax valuation 1908 2.100,000
(Assessment about 1-5 actual value.)
School tax (per $1,000) 'OS $36.00
National Bank.

CHAMPAIGN (Township). E. A. Kratz, Treasurer.
LOANS

—

When Due. \ BOND. DEBT Mar 1909. $38,000
Refunding Bonds. [Assessed valuation 1908.- 2,497,580

4J4s'08 J-J / $3,000 July 1 1910'Tax rate (per $1,000) '07. $25.00
\ 30. 000--July 1 *11-'16 Population In 1900 9.960

iPopulatlon In 1909 (est.) 14,000

CHARLESTON (Town). Robt. Wilton, Supervisor.
This town Is In Coles County. Bonds are registered by the State Auditor.

LOANS When Due. Town debt Sept 1906 $66,000
Town valuation 1906 988,500
Total tax (per $1,000) 1906. .$64. 90
Population In 1900 6,760

Refunding Bonds.
4Hs --, $56,000r 1917
5s .,- 8,000r 1909-1916
INTEREST payable at Springfield

CHICAGO. Fred A. Busse, Mayor; Walter H. Wilson,
Comptroller; L. E. Gosselin, Deputy Comptroller.

This city Is In Cook County. Incorporated Feb. 11 1835; reincorporated
April 23 1875. City on April 5 1904 voted In favor of municipal ownership
of street railways (V 78, p. 1408) . At election held April 3 1906, proposi-
tions for the ownership of street railways and for the Issuance of $75,000,000
street railway certificates carried, while the proposition for municipal opera-
tion of street railways failed. V. 82, p. 824. In a decision handed down
in the Circuit Court on Sept. 15 1906 the legality of these certificates was
upheld. The case was taken to the Supreme Court (V. 83, p 712), and bv
a decision handed down April 18 1907 the certificates were declared In-
valid. V. 84, p. 949 and 967. At the April 1907 election ordinances
granting franchises to the present street railways was ratified by a vote of
the people. V. 84, p. 826. The electors of this city on Sept. 17 1907 de-
feated the question of a new City Charter. V. 85, p. 745.
LOANS

—

When Due.
River Improvement Bonds.

4s '91 J-J $25O,OO0c.Jan 1 1911
4s g 92 J-J 249,000c. .July 1 1912
4s T

93 J-J 500,000c. .July 1 1913
4s g '94 J-J 343,500c. .July 1 1914
4sg'95 J-Jl, 263,000c July 1 1915

School Bonds (R).
3Hs'90 J-J $135,000c..July 1 1910
4s '91 J-J 476,000c. -Jan 1 1911

City Bonds, E. & K.
4s3'94 J-J $6O,000c..Jan 1 1914

Tunnel Bonds (P)

.

4s '96 J-J $100,000c.July 1 1916
Sewerage Bonds.

4s '91 J-J $369,000c __Jan 1
4s '92 J-J 490.000c. .July 1
4sg'94 J-J 782,500c ..July 1

1911
1912
1914

Water Bonds.
4s '91 J-J $159,500c.--Jan 1

4s '92 J-J 821,000c.-JuIy 1

4s '94 J-J 130,000c. -Jan 1

4s g '94 J-J 446,OO0C-.JuIy 1

4sg'95 J-Jl,485,000C--July 1

3Hs'89 J-J 225,000c. .July 1

3Hs'90 J-J 103.500c--.July 1
Refunding Bonds.

3}^s'98 J-J $100,000c.Jan
3Hsg'98J-J 98,000c.July
3Hsg'98J-J 100,000c-Oct
3Hsg'99 J-J 98,000c. ..Jan
3^sg'99J-J 547,000c.July
3^sg'99J-J 228.000c.Sept

World s Fair Bonds.
4s '91 J-J $4.293.000c. Jan 1 1921

Roger's P'k Town Hall Bonds.
5s '90 J-D $7,000c...Junel 1910

1911
1912
1914
1914
1915
1909
1910

1 1918
1918
1918
1919
1919
1919

When Due.

4s g '08 J-J

4s z '08 J-J

1012
1910

'10-*23
1 191'4

'll-'27
1 1928
*ll-'26
1 1927
'll-'27

General Corp. Purposes Bonds.
4g J-J I $7 0,000c Jan 1 '10-'15

1905. \ 1,000,000c Jan 1 '16-'25

f 68,000c... Jan 1 1915
4s g '06 J-J( 1.260,000c.Jan 1 '11-'2C

I 72,000c. ..Jan
4HsgJ-J J 952,000. ..Jan

48,000. .Jan
2, 363,000.Jan 1

137 .000. ..Jan
714.000-.Jan 1

36,000 Jan
(96,000-.Jan 1

1 4.000 Jan
l,500,000-.Jan 1

1 1926
ll-'27
1928

•ll-'27
1 1928
'll-'27
1 1928
'll-'26
1 1927
'12-'29

LOANS—
Water Certificates.

5s '07 J J J».)Ol),uO0 July 1

1 500,000.. _Jui 1

5s '07 M-N 500,000 Nov 1 1911
Judgment Bonds.

4g J-J I $4 , 1 30 ,000 . .Jan
1904. \ 235.000. ..Jan

4Hg'08 J-J 1289,000,-Jan 1

11,000 Jan
112.000-.Jan 1

3,000 Jan
85,000.Jan 1

Permanent Improvement Bonds.
4g J-J /$2,352,000cJan 1 '10-'23

1904. \ 144,000c .Jan 1 1924
INTEREST.— Interest on the 4s of 1908 Is payable at the Illinois Trust

& Savings Bank of Chicago; on other city bonds by City Treasurer or In
New York by the American Exchange National Bank.

Bonds of 1893 and all subsequent Issues are payable In gold.
TOTAL DEBT

—

Jan. 1 '09. Jan. 1 '08. Jan. 1 '07. Jan. 1 '06.

Total bonded debt $28,720,000 $24,771,000 $25,555,000 $24,618,000
Water bonds outstanding on Jan. 1 1909 aggregated $3,370,000, and are

Included In above total. World's Fair bonds ($4,293,000) are outside of
debt limit under ruling of State Supreme Court.

Sinking fund on Jan. 1 1909 aggregated $3,875,600.
Floating debt on Jan. 1 1909 was $2,471 ,403.

CITY PROPERTY.—The city owns buildings and real estate of the
valueof $119,180,188 65, Including water works which cost $49,446,780 79.
and an electric-light system.
EQUALIZED VALUATION AND TAX RATE.—

• Personal
Properly.
$91,960,542
131 ,078,386
123.230,068
112,477,182
73,681,868
r84,931,361
42,165,275
48,800,514
37,349,369

Years— Real Estate.
1908 $344,499,927
lvto7 _ 346,843,590
1906 303,033,228
1905 295,514,443
1900. 202,884,012
1899. r260,265,058
1898 178,801,172
1890 170,553,854
1888 123,292,358

• Total Vol.
$477,190,399
477,921,976
426,263,296
407,991,625
276,565,880

r345, 196,419
220,966,447
219,354,368
160,641,727

City
Tax Rate.

$20.80
20.50
18.00
18.00
20.00

55.24
43.52
35.63

* Includes railroad property to the value (1908) of $22,747,232 and
capital stock to the value of (1908) $17,982,698. r Valuation on a new
basis beginning with 1899; see page 102.
The tax rate above given Is that for city purposes only. In addition

to this the three districts of which the city is composed are assessed for
their proportion of State and county taxes, and for certain Improvements,
the city in its corporate capacity not being assessable for these purposes.
The total tax rate for all purposes In 1908 was $79.80.
CONSTITUTIONAL AMENDMENT.—A new section to Article 4 (Sec-

tion 34) of the State Constitution proposed by the 1903 Legislature, was
ratified by the voters of the State at the general election Nov. 8 1904. This
amendment permits the Legislature to form a new charter for the local
government of the city of Chicago; authorizes the consolidation In the mu-
nicipal government of the powers now vested In the city. Board of Edu-
cation, township, park and other local governments (V. 77, p. 989). The
amendment also limits to 5% of the full value of the taxable property the
Indebtedness of the city, including the existing debt, the debt of all munici-
pal corporations lying wholly In the city, and also the city's proportion of
the debt of the county and sanitary district. New bond Issues under the
amendment must be submitted to the voters for approval. The question
of a new city charter was defeated, however, by the voters on Sept. 17 1907.
See V. 85, p. 745.
CITY'S GROWTH.—The city's growth In population, wealth and In

debtedness on Dec. 31 of the years named appears from the following:
(Parts of six townships annexed since 1890.)

• City tax
Year— Population. Valuation. raised. Bonded debt.
1908 $2,425,000 $477,190,399 $22,666,543 $28,720,000
11(07 2.367.000 477,921,976 22,605,709 24,771,000
1906 2,300,500 426,263,296 17.434.169 25.555,000
1905 2,019,968 407,991,625 16,845,974 24,618,000
1900 (Census) .1,698.575 276.565,880 18,384.195 16,328,450
1890. 1,099,850 219,354,368 9,558,334 13,545,400
1880 503,185 117,133,643 3,899,126 12,752,000
1870 306,605 275,986.550 4,139,799 11,041,000
1860 109,206 37,053,512 573,315 2,336.000
1850 28,269 7,220.249 25.270 93,395

• Includes city, school and library tax.
LINCOLN PARK DISTRICT.

A. W. Scott, Park Commissioner.
Located In towns North Chicago and Lake View.

When Due.

1 1911
1 1918
'10-'27

LOAN
North Town Bonds.

5 F-A $160 ,000c ..Aug
5 J-J 40,000c...July
4s 07 M-N 450.000c.May 1

Lake View Bonds.
4s '03 J-J $l,O0O.0OOC--July 1 1923

SOUTH PARK
Edward G. Shumway, Secretary.
Located In towns of South Chicago, Hyde Park and Lake

TOTAL DEBT Mch 1909. $1 .675,000
Sinklngfund 262,084
Assessed valuation 1907.-64,909.469
Park tax (per $1,000) 1907... J$1.23

1 0.89
INTEREST payable at State Bank

of Chicago.

DISTRICT.

5s '91 F-A $50.000c.Feb 1

4s '01 J-J 325,000cJuly 1

4s '03 J-J 1,500 ,000cJuly 1

4s '04 J-Dl,50O,O0Oc.Jne 1

5 s

INTEREST Is payable at

WEST CHICAGO PARK

'09-'ll 4s '05 M-N $1,200 ,000c May "10-'2»
'09'21 4s '06 J-J 9 0.000c -July '09-'2«
'09- '23 4s '07 J-Jl, 140 ,000cJuly 1 '09-'27
*10-'24 TOTAL DEBT Mch 1 '09. $6 ,790,000

Tax valuation 1907 291,429,546
Illinois Trust & Savings Bank.
DISTRICT. Geo. A. Mugler. Secretary.

5 s

J-J $130,000c--July 1 1911
(Subject to call.)

J-J $2-0,OOOc_.July 1 1915
(Subject to call.)

5s J-J $160,000c...July 1 1917
(Subject to call after July 1 1902.)

CHICAGO SANITARY DISTRICT
C. L. Hutchinson. Treasurer; Isaac J. Bryan, Clem.
This district was organized In 1889 and It Includes the city of Chicago and

other territory, In all over 358 square miles. Bonds are all coupon In form,
but may be registered at option of holder

4s '06 A-0$1 ,700.000c. -Apr '10- *2«
4s '06 A-O 850,000.. -Apr 1 '10-'26
TOTAL DEBT Apr 1 *09-$3.120.000
Tax valuation 1908 105.614.809
INTEREST payable at Continental

National Bank, Chicago.

LOANS—
5s M-N
5s J-J
5s J-J
4Hs J-J
4His J-J
4Hs J-J
3Hs J-J
3Hs J-D
4s J-J
4s J-J
4s A-O
4s J-J
4s J-D
4s J-J
4s J-D

When Due.

4s '07

4s '07

4s '07

$400,000c.Nov '09-'12

750.000c.Jan '10-'14

900,000c.July '09'14
1,200,000c.Jan '10-U5
280.000c.Jan 1 '10-'16

320.000c.Jan 1 1910-'17
190,OOOC-.Jan 1 1919
200,000c. June 30 1918
550 ,000c Jan 1 '10-'20

600 ,000c.July '09-'20
1,500,000c. Oct '09'20
1,300 ,000c.Jan 1 '10-'22

1,050,000c.Dec 1 '09'22
l,125,000c.July 1 '09'23
l,125,000c.Dec 1 '09*23

4s '05 M-Sfl,568,O00cMch 15 '10-'23

1 96,000c.Mch 15 1924
INTEREST Is payable at offlce of Treasurer

COLES COUNTY. Geo. S. Boulware, Clerk.
Charleston Is the county seat.

4s '06 A-OJ$448,000cOct 1 '09-'24
1 24.000c Oct 1 1925

J-J J448,000c..Jan 2 '10-'25

1 24.000c-.Jan 2 1926
F-AJ448,000c.Feb 1 '10-'25

\ 24,000c. .Feb 1 1928
M-S J952.000c -Sept '09-'25

1 48,000c.Sept 1 1926
4J^s'07 A-O 850.000-.Oct 15 190b

f 112,000-.Dec 1 1909
4s '07 J-D| 336,000. -Dec 1 '10-12

( 1,456,000. .Dec 1 '13-25

I 96.000. .Dec 1 1926
4s '08 J-Df 952,000..Decl '10-26

\ 48,000---Dec 1 1927
TOT. DEBT May 1 '09-.$19,420,000
Tax valuation 1908 499,795,171
District tax (per $1,000) '08. ..$6.80

When Due. BOND. DEBT Mch 1909.. $213,750
Total assessed val 1908. -.6,995,152
Tax rate (per $1,000) 1908 $7.50

LOANS
Funding Bonds

4s "07 J-J $213,750c .July 1 '09-27
INTEREST payable at the State Treasurer's office In Springfield.

COLLINSVILLE HIGH SCHOOL DISTRICT
This district Is In Madison County.

LOANS— When Due.
|

4Ms'08 ... $41,000 I
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COOK COUNTY. E. R. Baker, Auditor County Board.
Cook County contains the City of Chicago.

LOANS

—

When Due.
Infirmary (Series "J") Bonds

4s '09 ... $95,000. .June 1 '10-'28
Serie "I" (Court-House) Bonds.

4s'05g M-S $4,250,000.Sept 1 '09-'25
Building Bonds.

3Hsg'03J-J $350,000c -Jan 1 '10-'23
Refunding Bonds

4sg '05 J-J $400,000c Jan'10-'25
4s g M-N 632,500c. May 1 "10-'20

4s M-N 202,500c-May 1 '10-'12

4s g J-J 375.O0Oc.Jan 1 '10-'19
Series "J (Poor Farm).

4s g '08 SI. 900.000c. ..June 1 '10-'28

Funding Bonds.
4s e- J-J S937.500C--.Tuly 1 '09 "23

BOND. DEBT Mch 1909 $9,272,500
Assessed valuation, real. 370,3(57,31

8

Assessed val., personal-- 96,623,210
Assessed val., railroads.. 18,113,798
Capital stock 29,625,860
Total valuation 1908 514,730,186
(Assessment about 1-5 actual value.)
State&Co.tax (per $1 ,000) '08.513.10
Population In 1900 1,838,735
Population in 190'J (est.). .2.400,000

INTEREST Is payable In Chicago

DANVILLE. Louis Piatt, Mayor; J. Torrance, Clerk.
This city is in Vermillion County. Incorporated Feb. 3 1839; became
city in 1867; re-Incorporated March 17 1874.

LOANS— When Due.
Sewer Bonds.

4Hs M-S $4,00Oc..Sept 1 '09 '10

4Ms J-D 3.000c.June 10 '10-11
VilPe of Germantown(annexed'07)

5s $5,500.-Aug 1 '09-'19

Vill'e So Danville (annexed 1905)
5s $1,500 1909-1913

Park Bonds.
4Hs'04 Aug $22,000c. ..Aug "10-"14

Improvement Bonds.
4s J-D $6,000c.June 1 '10-'12

BOND. DEBT May 9 1909.. $45,500
Floating debt.. 26, 05
Assessed valuation 1908... 5,069,882
(Assessment Is 1-5 actual value.)

Total tax (per $1,000) 1907.-.$70.50
Population in 1900 16,354
Population In 1907 (est.) 35,000
INTEREST is payable at Danville.

DANVILLE SCHOOL DISTRICT NO. 118. A. A. Partiow, Secretary.
LOANS—
4s '07 J-J J$60,000c

\ 50.000c
4s '01 July
4s "02 July

When Due. BOND. DEBT Mch 1909. $155,000
.July 1 '09-16 Assessed valuation 1908.. 19, 640.135
.July 1 '17-21 (Assessment about 1-5 actual value.)

10,000..July 1 '09-'10 School tax (per SI, 000) 1908. .$24. 20
35,000_-July 1 '11-'17 Population In 1908 (est.) 25,000

INTEREST payable in Danville.

DECATUR. E. S. McDonald, Mayor; H. F. Robbins,
Comptroller.

This city is the county seat of Macon County. Incorporated March 2

1839; re-incorporated April 21 1881.
LOANS—

Water-Works Bonds
f $51 ,000c.

4s '06 A-Of 54,000c.
l 8.000c-

When Due. Sinking fund $600
Total assessed val. 1909.-4,345,910
(Assessment about 1-5 actual value.)

.Oct 1 "17-25! Total tax (per $1,000) 1909. ..$80.00
.Oct 1 1926 Population In 1900 20,754

.Oct 1 1916

BOND. DEBT Mch 3 '09.. $113,000 Population in 1909 (est.)-
INTEREST paid by J. Mllliken & Co., Decatur.

..30,000

B. Wilson. Clerk.
BOND. DEBT Mch 4 1909. $79,900
Slnkingfund 26.899
Assessed valuation 1908._-4,798,401
(Assessment about 1-5 actual value.)
School tax (per $1,000) 1908--S33.20
Population in 1908 (est.) 35,000

DECATUR SCHOOL DISTRICT. H
LOANS

—

When Due.
4s J-D $40,000c 1915
4s A-O 33,900c 1923

(Subject to call after 1913.)
5s '92 ... $6,000 1912

(Subject to call after 1902.)
4s '09 ...$160,000 19291

INTEREST on bonds due In 1915 Is payable In New York City and on
bonds due In 1923 In Chicago.

DIXON. Blake Grover, Clerk.
This city Is in Lee County. Incorporated Feb. 10 1853.

LOANS— When Due. Slnkingfund $6,000
4Hs /Apr 24.000cA.prl5 '11-16-21-26 Assessed valuation 1908_-.2,160,840
'06 U'lv S.ooocJ'lvl '11-16-21-26 Tax rate (perl Nor. Dixon $6.50
BOND. DEBT Mch 2 '09-..$32,000

I $1,000) '08/Dlxon 6.50
Assessment debt 2,'.,000 Population in 1900 7,917
(Assessment about 20 % actual vallif) IPopulatlon in 1909 (est.) 10,000
TOTAL DEBT Mch 2 '09 55,000'
INTEREST payable at the City Treasurer's office.

DIXON SCHOOL DISTRICT. E. W. Smith. Secretarv.
LOANS— When Due. ITOTAL DEBT Apr 1 1909. .$56,000
5s '08 July 550.000c. .$3,000 yrly | IN TERES 1" p'lv.uile in DlXOll.

(Beginning July 1 1914.)
|

Silas Cook, Mayor; Frank B. Hanna,EAST ST. LOUIS
Comptroller.

This city Is in St. Clair County
porated Aug. 28 1888.
LOANS

—

When Due.
Refunding Bonds.

4Hs'08 Sept $712,500.. .Sept 1 1928
BOND. DEBT Mch 3 '09.. $712,500
Assessed valuation 1908. -.7,650,000
INTEREST Is payable by the State Treasurer at Springfield, 111.

EAST ST. louis school district no. 189. J. s. Pldgeon, Secretary
All school districts of East St. Louis were consolidated In Sept. 1901

Incorporated Feb. 16 1865; re-Incor-

Total tax (per $1,000) 1908. ..$71.70
Population In 1900 29,655
Population In 1909 (est.) 63.000

LOANS—
5s
5s
4s
5s
5l
5s
5s "04

4s '06

>s J-J $4,000 c. -July 28 1920
(20,000c. .Mch 2 11)18

4s '08 M-S <20,000c.--Mcb 2 1923
I 20.000c. Meh 2 1 128

TOTAL DEBT Mch 12 '09. $357,000
Slnkingfund 105 4;ti)

.Assessed valuation 190'. 8 17*, 880
School tax (per $1,000) 1908 $32.50
Population In 1909 (est.) 55,000

When Due
J-D $17,000c. .. June 1 1913
A-O 60,000c...Apr 2 1914
J-J 39,000c. -July 1 1911
April 8,000c -Apr 11 1911
F-A 5,000c.Augl8 1920
J-D 9,000c.Dec 20 1915
A-O 125.000c.-Oct 3 1924
J-J 30.000c.T'ly2 '11-16-21

INTEREST Is payable at the School Treasurer's office.

ELDORADO TOWNSHIP SCHOOL DISTRICT.
This district is in Saline County.

LOANS— When Due.
|

5s "08 June $25 ,000..June 1 13-'25
I

ELGIN. A. L. Metzel, Treasurer; Wm. F. Sylla, Clerk.
This city Is In Cook and Kane counties. Incorporated May 1 1854;

re-Incorporated Oct. 18 1880. Bonds are taxable
LOANS

—

Water-Works Bonds.
48 J-J ($4.000 Oct

130,000- -Oct 1

4s J-J 30,000. Dec 31
1 4.000 Jan

When Due.

4s g '07 J-J
4s g '07 J-J

1 1912
'13-' 17
'18-'22

1 1910

BOND. DEBT Mch 1 '09_- $136,000
Assessment debt (add'l) 116,865
Slnkingfund l ..'do
Total assessed val., '08 4,983,339
Total tax (per $1,000) 1908_-$66.00
Population in 1900 22,433

I0,000c-July 1 '10-12
j
Population In 1909 (est.) 26,000

58.000c.July 1 "23-27
INTEREST payable at the City Treasurer's office.

ELQIN SCHOOL DISTRICT NO. 46. F. B. Perkins, Secretary.
LOANS

—

When Due. |4s '05 May $5,000..-May 15 1910
School Bonds. |4s '04 May 45,000. .May 15 '13-15

5s '92 July $10,000_-July 1 '09-'10
| BOND. DEBT Mch 6 '09-. $105,000

5s '92 July 15,000 July 1 191 1 |Total valuation 1907 4,924,6<>1
5s '92 J-J 10,000. -July 1 '09-'10

1 (Assessment about 1-5 actual value.)
5s "92 J-J 15.000 July 1 1912|School tax (per $1,000) 1908-. $29.70
INTEREST on the bonds above described Is payable at Elgin.

EVANSTON. N. G. Inglehart, Comptroller.
This city Is In Cook County. Incorporated as a town 1863; village 1872,

and city March "

Refunding Bonds
4s J-J $25.000c July
BOND. DEBT May 3 1909.
Floating debt (additional).
Sinking fund assets
Assessed valuation 1908.-

1 '09-' 13
$140,600

23,451
12,100

6,071,727

29 1892.
LOANS1— When Due.

Public-Improvement Bonds.
58 M-N$10.000c 1909-1912
4s A-O 15,000c 1910 1918
($3,000 In even years on April 1.)

Library Bonds
f$13.500c.Tuly 1 '09-'17

4s '04 J-J { lO.OOOc.July 1 '18-'22

2,100c. .July 1 1923
4s 05 J-D 25,000c.Dec 1 "15-'24

4s '07 A-O 40,000...Apr 1 '23-27
INTEREST on the public Improvement 5s Is payable at the Stale Hank

of Chicago; on the public Improvement 4s and the rcfundl"" Is ,ii i lie First
National It ink <>r N. Y.; on all other bonds at the office of the City Treas.

(Assessm't about 1-5 actual value.)
Population In 1000 19,259
Population in 1909 (est.) 27,000

EVANSTON SCHOOL DISTRICTS.
LOANS-

Evanston

4 s A-O

A-O
A-O

Central Sch
$4.000c.Apr 1

1,500cApr 1

10,000c.Apr 1

4,500c.-Apr
4,O00c--Apr
22,500c.-Apr

($4,500 due yearly to April 1

A-O

J-J

4,000c ..Apr
flO.OOOcJuly 1

5,000c.July 1

3,000c_-July

H. H. Klngsley, Secretary.
Refunding Bonds.

4s A-O f$4,500c..Apr 1 1910
\ l.OOOc.-Apr 1 1911

4Hs J-J 1" 500c ..July '09-13

BOND. DEBT Mch 1909-- $152,000
Total valuation 1908 4,200,715
School tax (per $1,000) 1908.. $25 .40

Evanston School District No. 76.
F. W. Nichols, Secretary.

BOND. DEBT Mch 1 "09.. $57,500
Assessed valuation 1908. ..1 ,590,006
(Assessment about 1-5 actual value.)

1 1921
j
School tax (per $1 ,000) 1908.. $29.00

6,000c July 1 1922 , Population in 1909 (est.) 8,500
55,000c July 1 '10-'25; Evanston High School District

(Part yearly July 1 .—V. 80 p. 1932.) ;
W. Chase. Secretary.* V

I BOND. DEBT Mch 1909 $42,000
INTEREST Is payable at the First National Bank of Chicago.

FREEPORT.
This city Is in Stephenson County. Incorporated Feb. 14 1855; re-

incorporated April 18 1882. Bonds are tax-exempt.

4s '05 J-J

When Due.
Dis. No. 75

'14-'17

1918
'19-'20

1 1921
1 1911
1 1912
1917.)
1 1918
'14-'18
'19-'20

LOANS

—

When Due.
City-Hall Bonds.

5s M-S $34,000... ..1918
Refunding Bonds 1890.

4Hs F-A $62,000 Aug 2 1910

TOTAL DEBT Nov 1906.. .$106,500
Total valuation 1905 2,503,657

(Assessment is 1-5 actual value.)
Tartrate (per $1,000) 1905 $20.00
Population in 1900 13,258

FREEPORT SCHOOL
Finance Committee.

LOANS—
Building Bonds.

4s '05 M-N $22,000c.May 1

4s '05 M-N 36,000c.May 1
4s July 13,500c.Iuly 1

DISTRICT NO. 145. D. F. Graham, Chairman

When Due. \I
BOND. DEBT Mch 3 '09.. $77,000
lAssessed valuation 1908. ..2,710,487

(Assessment is 1-5 actual value.)

|
School tax (per $1,000) 1908. ..$3.15
IPopulatlon '09 (est.) 18,000 to 20,000

"09-"13
"14-"19|

_ "09-'ll|
INTEREST payable at the office of the School Treasurer.

GALESBURG. B. J. Huff, Jr., City Clerk.
This city is in Knox County. Incorporated Jan. 27 1841; re-Incorporated

July 20 1876.
When Due. BOND. DEBT Sept 4 1908. $133,000

Floating debt 45,000
Sinking fund 18,601
Tax valuation 1908.. 3.756,505
(Assessment Is 1-5 actual value.)

Total tax (per $1,000) 1907. .$67. 50
Population In 1900 18,607

LOANS-
Building Bonds.

4s '05 F-A/$34,000 1910-1920
1 36,000 1915-1925

Water Bonds.
5s A-O $8,000 Oct 11910
5s M-N 25.000.. -Nov 1 1913

Electric-Light.
4s A-O $30,000. Oct 1910!
($10,000 each 5 years to Oct. 1920.) I

QALESBURO SCHOOL DISTRICT.
4V$s'04 M-S $80,000c. Sept 1 '09-161

BOND. DEBT Mch 1909 $80,000 I
School tax (per $1,000) 1908.. $25. 90

Assessed valuation 1908.- 3,756,50.) I Population in 1909 (est.) 24,000
(Assessm't about 1-5 actual value.)

I

INTEREST payable at City Treasurer's oflfce.

GALLATIN COUNTY. Henry G. Sanks, Clerk.
County seat Is Shawneetown. The bonds below described are registered

with the State Auditor.

W. L. Steele, Supt. of Schools.

When Due. Assessed valuation 1908. .$1,445 ,932
(Assessment Is about 1-5 actual value
State & Co.tax(per $1,000) '08. $12.58
Population in 1890 14.935
Population In 1900 15,836

(Assessment about 1-5 actual value.
State & co. tax (per M.) 1908-$12.30
Population In 1900 ..32.215
Population In 1909 (est.) 33,009

LOANS
Refunding Bonds.

4s J-J $41.250_.July 1 '09-'ll

4s J-J 40.000. -July 1 '12-'13

County debt April 1909 $85,000
INTEREST Is payable in New York.

HANCOCK COUNTY. Jas. W. Westfall, Clerk
Carthage Is the county scat.

LOANS

—

When Due.
5s July $112,500cJuly 1 '09-17

(Subject to call July 1 1912.)
BOND. DEBT Mch 3 '09. .$112,500
Total assessed val. 1908.. .8,247,152
INTEREST Is payable at the First National Bank of Chicago.

HINSDALE SCHOOL DISTRICT.
This district Is in Dupage County.

LOANS

—

When Due. I

5s "08 ... $30,000-..Dec 1 '10-'19|

JACKSONVILLE. George W. Davis, Clerk.
This city is in Morgan County. Incorporated Feb. 3 1840; re-lncorpor

ated April 4 1887.
LOANS

—

When Due.
Refunding Bonds.

4s J-J $99,500C--Ju!y 1 1919
(Part subject to call yearly.)

4s '05 J-J l$64,000r.July 1 '09 '24

1 14,000r...July 1 1925

BOND. DEBT Jan 1 '09.. $167,500
Total assessed val. 1908 ..2,461,847
(Assessment Is 1-5 actual value.)
City tax (per $1 ,000) '08 $20.00
Population In 1900 15,07»
Population In 1909 (est.) 18.000

When Due.

INTEREST payable at State Treasury , in N. Y. City and at City Treasury

JOLIET. Jno. R. Cronin, Mayor; Matt Berscheid, Clerk.
This city Is In Will County. Incorporated Feb. 26 1845; re-lucorporated

Aug. 5 1876.
Refunding Water Works Bonds.

4Hs04J-.T $50,000c. June 30 1914
BOND. DEBT Mch 26 '09. $177,800
Assessment debt (add'l).. . 220,600
(Assessment Is 1-5 actual value.)

Total valuation 1908 4,000,000
Total tax (per $1,000) 1908.. $85. 50
Population In 1909 (est.) 41,000
Population In Kioo __ ..29.353

LOANS

—

Refunding Bonds.
4Hs'95 June 29 S2O.000c.June 29 '10

Park Bonds.
4s '99 J-J $14,000c-.Jan 2 1919

(Subject to call.)

Permanent Improvement Bonds.
4Hs '04A-O $58,800c Oct 1914
4 ; ..s'07FA 35,000c. An:'' 15 1:117

INTEREST on the refunding bonds ls'oayable at Chicago: on the water
works and permanent Improvement bonds of 1904 at New York City: on
the park bonds at Jollet; on perm. Imp. bonds of 1907 at Treasurer's offlc«.

JOLIET TOWNSHIP HIGH-SCHOOL DISTRICT. J. F Skeel, Clerk.
LOANS

—

When Due. I Assessed valuation 1908. .$6, 707, 794
3Hs J-J $60.00()c...July '09 14

1
(Assessm't about 1-5 actual value.)

BOND. DEBT Mch. 2 '09 .. .$60,000 1 School tax (per $1,000) 1908. .$11.00
INTEREST payable at Township Treasurer's office.

KANKAKEE COUNTY. John B. Flageole, Clerk.
County seat Is Kankakee.

LOANS— When Due. I

Court House Bonds.
4s '09 s-an $150,000.July 1 '16-'30|

LEE COUNTY. J. M . Sterling, Treasurer.
Dixon Is the county seat.

LOANS

—

When Due. I Assessed valuation 1908.$10,553.170
Court House Bonds. (Assessment about 1-5 actual value.)

3V^s J-D $50,000c ...1909-1913 County tax (per $1,000) 1908. .$7.10
BOND. DEBT May 1 1909. .$50,000 ' Population In 1900 ..29.894
INTEREST payable at County Treasurer's office.

LINCOLN. J. E. Jewett, Comptroller.
This city Is In Logan County. Incorporated 1865. Bondsexempt from tax.

When Due. Assessment bonds $80,000
Sinking fund -1.800

July 1 "09-13 '

LOANS
Refunding Bonds.

4s '98 J-J $15,000C
Funding Bonds.

4s '04 M-S $25.000c.--Sept '14-21
BONDED DEBT Mch 3 (19- X40.000

Assessed valuation 1908-.$l,260,0O0
(Assessment about 1-5 actual value.)
City tax (per $1,000) 1908... .$27.00
Population in 1909 (est.) 15,000

INTEREST on the refunding bonds is payablo In New York: on the
funding bonds in St. Louis.

LOCKPORT TOWNSHIP SCHOOL DISTRICT. W. W.
North, Secretary. *3£ICm*lH

This district Is In Will County.
LOANS

High School Bonds
($10,000.

4s "08 s-a < 15,000.
I 25

When Due.

.. 1914-1918
... 1919-1923

000 1924-1928

BOND. DEBT Dec 5 '08.. $50,000
Assessed valuation 1907 1,379,835
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Elmo Etter, Treasurer.
The bonds below described are registered

MACOUPIN COUNTY.
County seat Is Carllnvllle.

with the State Auditor.
LOANS

—

When Due.
Refunding Bonds.

4Hs J-J $120.000r. July 1 '09-10

BOND. DEBT Men 3 1909. $120,000
Assessed valuation 1908.- .8,862 ,886
INTEREST Is payable at Springfield and New York.

MATTOON CITY. F. R. Jones, Comptroller.
This city Is In Coles County. Incorporated Feb. 22 1859

Feb. 25 1879.
When Due

(Assessment about 1-5 actual value.
State & co. tax (per M) 1908. $12.50
Population In 1900 42,256
Population In 1909 (est) 48,000

reincorporated

LOANS—
Refunding Bonds.

4s Mch $15,000. ..Mch 22 1920
Railroad Aid Bonds.

4Hs Mch $21,000. ..Mch 22 1915
4Hs May 25.000 May 1 1910

Water Bonds.
5s '08 ... $22,O00r..July 22 1909

(Subject to call at any time.)

MATTOON TOWNSHIP SCHOOL DIE
G. S. Richmond, Twp. Treasurer.

Drainage Bonds.
5s June 1 $6,832 ...1909-1914
GEN'L BONDS Mch 1 '08. $68,000
Assessment debt 59,504
TOTAL DEBT Mch 1 '08. . 127 504
Assessed valuation 1908... 1 ,410,305
(Assessment Is 1-5 actual value.)
Total tax (per $1,000) 1908. $116. 50
Population In 1900 9,622

100.

LOANS—
4s J-J
(Subject to

When Due.
$28,000c... July 1 1919
call after July 1 1919.)

5s F-A $6,000c..Aug 1 1912
BONDED DEBT Oct 1908. .$34,000
Assessed valuation 1908 1,251,966
School tax (per $1,000) 1908..$36 70

MOLINE. Chas. G. Carlson, Clerk.
This city Is in Rock Island County. Incorporated Feb. 14 1855; re-

Incorporated Aug. 6 1872. Bonds are exempt from taxation.
LOANS-

Street Improvement.
4>4s M-S $15,000c.

When Due.

.Sept 1 1914
' 1909.)

2 1917
(Subject to call after Sept 1

4Ms J-J $10,000c._.Jan
Water Works Extension.

4Hs F-A $10.000c._-Aug 1 1914
(Subject to call after Aug 1 1904.)

Park Bonds.
4Hs'07 J-D $S,000c.--Dec 1 1917
MOLINE SCHOOL DISTRICT NO. 40. R. W. Entr kin. Secretary

Filter Plant Bonds,
4Hs J-D $50,000c..Dec 1 '09-13
TOTAL DEBT Mch 1 '09.. $93,000
Total valuation 1907 2,690 481
(Assessment about 1-5 actual value.)
City tax (per $1,000) for 190/ .$28.50
Total tax (per $1,000) 1907.. 8? .50
Population in 1900 17,248
Population In 1907 (est.) 25 000
INTEREST is payable In Mollne.

LOANS-
4s July $30,000c.
5s July 25,000c.
5s July 12,000c.
4Hs'04 July 15,000

When Due.
.July 1 '14-19
.July 1 '09-13
.July 1 '09-14
July 1 '09-13

BOND. DEBT Mch 1909.. $82,000
Assessed valuation 1908 2,890,401
School tax (per $1,000) 1908. .$46. 50

INTEREST on the 4s is payable In Chicago; on the 4 Ha In Mollne: on the
is due 1909-1913 In Boston and on the 5s due 1909-1914 in Davenport, la.

MORGAN COUNTY. James S. Merrill, Clerk.
County seat is Jacksonville. The bonds are subject to taxation.

When Due.LOANS—
Refunding Bonds.

4s June 15 $90.000r.June 15 '10-27
TOTAL DEBT Mch 3 1909.. $90,000
INTEREST payable at Springfield.

OAK PARK. J. E. Tristram, Clerk
This village Is in Cook County. The bonds are all taxable

Total assessed val, 1908. .$9, 665,835
(Assessment Is 1-5 actual value.)

County tax (per $1,000) 1908-. 7.50
Population in 1909 (est) 37,000
Population in 1900... 35,006

Assessed valuation 1908__$3,694,001
Tax rate (per $1,000) 1 908 _..$1 10.40
Population in 1909 (est.) 1 1 .000
INT. payable at office Village Treas.

LOANS— ~ When Due.
Water Bonds.

4J^s ... $156,600-_June 1 '10-'18

BOND. DEBT May 3 1909. $164,000
OAK PARK SCHOOL DISTRICT NO. 97. W. H. Hatch, Sec. Bd. of Ed.
LOANS— When Due.

|
Assessed valuation 1908. . $3,694,001

4Ms ... $156, 600. June 1 '10-'18
I (Assessm't 1-5 to 1-6 actual value.)

BOND. DEBT May 3 1909. $164,0001 Population In 1909 (est.) 20 000
INTEREST payable at the Illinois Trust & Savings Bank of Chicago.

PANA (Township). J. E. Reese, Treasurer.
This township is In Christian County. The bonds below described are

registered with the State Auditor.
LOANS

—

When Due. |TOTAL DEBT Mch 10 '09. $128,000
Refunding Bonds— 1898,

4s July 1 $92,000c July 1 1918
(Subject to call after Julv 1 1908.)
4s July $36,000c_..Sept 1 1918
(Subject to call after Sept 1 1913.)

Assessed valuation 1908 1,261,460
(Assessment is 1-5 actual value.)

Tax rate (per $1,000) 190cS.-.$91.00
Population in 1900 6,561
Population in 1908 (est) 7,500

INTEREST on bonds Is payable by State Treasurer, Springfield
PANA TOWNSHIP HIGH SCHOOL DISTRICT. F. A. Cutler, Secy.
LOANS— When Due. TOTAL DEBT Mch 3 1909. $50,000

Assessed valuation 1908.. .1,261,460
(Assessment about 1-5 actual value.)
Population in 1909 (est.) 8,000

High School Bonds.
5s '07 A-Oj$45,000c.Oct 15 '12-26

1 5,000c.-.Oct 15 1927
INTEREST payable at the Harris Trust & Savings Bank In Chicago

PEKIN. J. H. Soldwedel, Clerk.
This city is in Tazewell County. Incorporated March 2 1839, relncor

porated April 20 1874. Bonds are tax-exempt
LOANS—

Refunding Bonds.
4s '05 J-J $75,500c._.

(Subject to call July
4H_s J-D $48,000r.

When Due.

July 1 1925
1 1915.)
Dec 1 1927

BOND. DEBT Mch 1909.. $123,500
Assessed valuation 1908. ..1,318, 536
Tax rate (per $1,000) 1908. ..$58. 00
Population in 1900 8,420
Population In 1905 (est) 12,000

INTEREST on the 4s is payable at the German-American National Bank,
Prl.-H: on the 4 y, s at office of MacDona'd. McCov & Co. in Chicago.
PEKIN SCHOOL DISTRICT Herman Becker. Secretary
LOANS

—

When Due. I BOND. DEBT Oct 261908 ..$17,000
7s '05 July $17.000. .July 1 '09-251

PEORIA. W. J. Murray, Comptroller.
This city Is In Peoria County. Incorporated Feb. 26 1839; reincor-

porated Oct. 20 1891.
LOANS— When Due.

Refunding County Bonds.
4s J-D $21,000 Junell922
4s M-S 21,000 Mch 2 1923

Refunding Railway Bonds.
4Hs'08 J-J $100.000c.July 1 '09-'28

School Bonds.
4Hs J-D $10,500 Junell910

Refunding School Bonds.
4s June 1 $20,000 June 1 1918

Bridge Bonds.
4s '06 F-A $175.000 Aug 1926
4s '08 F-A 5O,0O0c.Aug 1 '10-'28
BOND. DEBT May 1909. $397,500
Floating debt 100,000
Sinking fund 17,500
Assessed valuation 1908.-11,375,291
(Assessment about 1-5 actual value.)
Tax rate (per $1,000) 1908 $8,077
Population in 1900 56,100

INTEREST on refunding school and county bonds Is payable In Peoria;
on ail other bonds at the' Mercantile National Bank, New York.
PEORIA PLEASURE DRIVEWAY AND PARK DISTRICT. B. F. Cart-

wright, Secretary.
LOANS

—

When Due. \iy2 s M-N ($50,000. ..Nov 1 1910
'Hs'01 J-J $50,000C-..July 1 1921| 1895 \ 50,000.. -July 1 1915
4s '06 J-J 40 ,000c. .July 2 19261 BOND. DEBT May 1 1909-$190,000
INTEREST Is payable In Peoria.

PEORIA COUNTY. Oscar Heinrich, Clerk.
This county, by paying off Its bonds as they matured, has reduced Its

debt to small^proportions. The county seat Is Peoria.
Refunding Bonds.

4s '09 M-S$240,000
(See V. 87, p. 1622, for maturity.)
BOND. DEBT May 1909-. $240,000

PIATT COUNTY. Harvey Fay, Clerk
Montlcello is the county seat.LOANS— When Due.
Court House and Jail Bonds.

4s July $50 ,000c. -July 1 '09-13
BOND. DEBT Mch 3 1909. $50,000
Assessed valuation 1908 6,782,424

QUINCY. L. J. Harris, Comptroller
This city Is in Adams County. Incorporated Feb. 21 1839; reincorporated

Feb. 12 1895. The bonds given below are all registered with the State Treas.
The sinking fund is now so arranged that It will be ample to meet the in-

debtedness as It matures and do away with any future refunding. • • •

Total valuation 1908 $20,541,788
(Assessment about 1-5 actual value.)
State&Co.tax(per $1,000) '08-$12.50
Population in 1905... ..95.000

(Assessment about 1-5 actual value.)
County tax (per $1,000) 1908.. $7. 00
Population in 1900 17,706
Population In 1909 (est.) 19,000
INTEREST is payable at Montlcello

LOANS—
Refunding Bonds.

4J^s July 1 $77,000c

When Due

.July 1 1910

Refunding Bonds (Con.).
($250,000c .. 1911-1915

4Hs July 1{ 47,000c 1916
I 14,000c 1917

BOND. DEBT May 6 1909. $689,000
Equalized valuation 1908 .6,011,163
(Assessment about 1-5 actual value.)
Tax rate (per $1,000) 1908- .$74.00
Population In 1900 36,252

INTEREST on all bonds Is paid either at the State Treasury in Spring-
field or at the American Exchange National Bank of New York.

QUINCY SCHOOL DISTRICT NO. 172. D. B. Rawlins, Treasurer.
(Assessment about 1-5 actual value.)
School tax (per $1,000) 1908.. $22. 50
Population In 1909 (est.) 48,000

July 1 1,000c. ...July 1 1917
f 40,000c- -July 1 1909

July 1020,000c.
I 60,000c
[ 80,000c

..July 1 '11-16

...July 1 1917

...July 1 1918

LOANS

—

When Due.
5s '05 July $93, 333. 34c.July 1 '09-15

BOND. DEBT Mch 1909 $93,333
Assessed valuation 1908... 5, 795, 827
INTEREST Is payable at Qulncy

ROCKFORD. Titos. L. Sizer, Treas.; H. C. Scovill.
Incorporated Jan. 3 1862;

Permanent Improvement.

This city is in Winnebago County
porated June 8 1880.
LOANS

—

When Due.
City Bonds

4s '07 J-D $16,500
Refunding Bonds.

4s '97 M-S $12,000. .-Sept 15 1910
11,900. --Sept 16 1911
43,900. .-Mch 1 1927
27,700. ..July 1 1923
36,000
39,100
28,500

Clerk,
relncor-

4s '98 M-S
4s '07 M-S
4s '07 J-J
4s '07 F-A
4 s '07 M-N
4 s •08 M-N

_Juue 1 1925

.Aug 20 1922
.-Nov 1 1927
..Dec 15 1928

4s '06 F-A $60,000 Aug 1 1926
(Subject to call after Aug. 1 1916.)
4s '08 F-A 30,000-.Au(; 1 "10-'12

Renewal Bonds.
4s '06 J-D $36,200 Junell916
BOND. DEBT Jan 1 '09-. $381,800
Equal'd valuation 1908.. .9,797,798

(Assessment 1-5 actual value.)
City tax (per $1,000) 1908 $15.70
Total tax (per $1,000) 1908... 53.92
Population in 1900 31,051

INTEREST pavable by City Treasurer.

ROCK ISLAND.
This city Is In Rock

corporated Nov. 4 1879
LOANS—

Refunding Bonds.
4Hs M-Sf$70,000r_

I 80,000r.
Water Bonds.

5s F-A $25,000c..Feb 1 1922
Water Certificates.

5s J-J $21,000c

H. C. Schaffer, Mayor.
Island County. Incorporated Feb. 27 1841; rein-

When Due.

Sept 1 1912
Sept 1 1917

_Jan 1 '10-16

BOND. DEBT May 3 '09.' $196,000
Water debt (included) 46,000
Total valuation 1908 3,304,678

(Assessment 1-5 actual value.)
Tax rate (per $1,000) 1908... $78 50
Population in 1905 26,000
Population in 1890 13,634

INTEREST is payable at the office of the City Clerk, except on the re-

funding 4Hs, which Is payable at the office of the State Treasurer.

SALINE COUNTY. Joel Mooneyhan, Treasurer.
Harrtsburg Is the county seat.

When Due.

1915
&'22

BONDED DEBT Mch 1909. $112,000
(Assessment about 1-5 actual value.)
County tax (per $1,000) 1907- .$7.50
Population in 1900 ..55,249

LOANS
Refunding Bonds.

($2,000 July 1

|16,000.July 1 '19

4Hs'07 ann.H 5,000 July 1 1920
J 3,000 July 1 1921
(10,000 July 1 1923

INTEREST on the refunding bonds Is payable at the State Auditor's
office in Springfield.

SANGAMON COUNTY. Charles E. Opel, Clerk.
County seat Is Springfield. The bonds are all subject to taxation.

When Due. Total assessed val. 1908.$22,555,257
(Assessment Is about 1-5 actual value
State & Co.tax(per $1,000)'08 $12.50
Population In 1900 71,593
Population In 1909 (est.) 83,00©

LOANS
Funding Bonds.

3Hs Julv $35,000c&r.July 1 1909
4Hs'07 J'lyl 123,300c&rJ'lyl'09-'17
TOTAL DEBT Mch 3 1909-$158,300
INTEREST Is payable at Springfield and at New York.

SPRINGFIELD. Jos. Zimmerman, City Comptroller.
This city is In Sangamon County. Incorporated Feb. 3 1840: re-incor-

porated April 6 1882. All the 5s are registered with the State Auditor.
A 1 bonds are tax-exempt.
LOANS-

Refunding.
When Due.

3Hs Sept $207,500c. Sept 1 1920
3Hs Sept 294,600c_Sept 1 1921
4s Sept 155,800c. Sept 1 1923
4s '05 Sept 128,005c -Sept 1 1925
5s '06 Sept 60,000.. Sept 1 '09'14
INTEREST Is paid at the State Treasury in Springfield.
TOTAL DEBT.— Srpt 1 '08. Sept. 1 '( 6. Mch. 1 '05.

Total bonded debt $845,800 $877,000 $887,900

TOT. BD. DEBT Sept 1 '08 $845,800
Total equalized val, 1907.. 8, 652,949

(About 1-5 cash value.)
Tax rate (per $1,000) 1907. .$76. 30
Population In 1900 34,159

Mch. 1 '03.

$881,000

SPRINGFIELD PLEASURE DRIVEWAY AND PARK DISTRICT.
Kate Griffiths, Secretary.

This district comprises the City of Springfield and certain outlying terri-

tory—about 48 square miles.
LOANS

—

When Due.
4s '03 Sept $37,500cSept 1 '09-'23

(30,000c.Sept 1 '09-'20

4s '05 Sept \ 8,000c.Sept 1 '21-'22

I 4.500c. .Sept 1 1923

INTEREST payable In Springfield.

STERLING. M. E. Wilger,
This city Is in Whiteside County.

LOANS

—

When Due
4s,4^s&5s $18,500 July

Paving Bonds.
4^S $28,000 1910-1921

Bridge Repair Bonds.
4s $3,000 July 1 1910

($37,500c Sept 1 '08-'24

4s '06 Sept^ 2,000c. .Sept 1 1925
I 1,500c. .Sept 1 1926

GEN'L BONDS Nov 1908-.$131,000
Assessment debt 58,000
Assessment valuation 1907.9,733.664
(Assessm't about 20% actual value.)

Clerk.
Incorporated Feb. 16 1857.

Library Bonds.
09-'18|4HS --. $13,700_-Aug 1 'll-'23

BOND. DEBT Mch 5 1909. $63,200
Assessed valuation 1908. ..1, 604,360
Total tax (per $1,000) 1908.._$74.50
Population in 1909 (est.) 9,000

INTEREST payable at Sterling.

TAZEWELL COUNTY. E. J. Kraeger, Treasurer.
County seat is Pekln.
The bonds below described are registered with the State Auditor

LOANS

—

When Due
Refunding Railroad Bonds.

4s July $34,000c-.July 1 1910
(Subject to call $20,000 yearly after

July 1 1901.)
BOND. DEBT Mar 4 1909 ..$34,000

URBANA PARK DISTRICT.
LOANS— When Due. I

4>£s'08 ... $34,000 I

WAUKEGAN TOWNSHIP SCHOOL
This district Is in Lake County.

LOANS— When Due.
High-School Bonds.

4s '09 F-AJ$76,000..Aug 1 '10-'28

\ 9,000 Feb 1 1929

WHEATON. H. W. Grote,
This city Is In Dupage County.

LOANS

—

When Due.
Water Works Bonds.

5s May 1 $15,000c.Apr 1 '10-'32
Sewer Bonds.

5s J-J S30,000c.July 15 '09 '14
Paving Bonds.

5s __- S90,OO0c.July 15 '09 '17

Total valuation 1908 $10,048,200
(Assessment about 1-5 actual value.)
County tax (per $1,000) 1908.. $9. 50
Population in 1890 29,556
Population in 1900 33.221
INTEREST payable in New York

DISTRICT.

BOND. DEBT Mch 19 '09. $85,000
Assessed valuation 1908. ..1, 287,761
School tax (per $1,000) 1908. .$9.60

Treasurer.

BONDED DEBT May 1909 $155,000
Assessment debt (incl) 140,000
Assessed valuation 1908 480,000

(Assessment 20% actual value..
Tax rate (per $1,000) 1908 $13.00
Population In 1900 2.345
Population in 1908 (est.) 3,200

INTEREST on the water-works bonds is payable at the First National
Bank of Chicago; on the sewer and paving bonds at the office of the City
Treasurer.

WHITE COUNTY. G. W. Clark, Deputy County Treas.
County seat Is Carmi. Bonds are registered with the State Auditor.

LOANS

—

When Due. I Assessed valuation 1908. .$3,318,758
Funding Bonds | State & Co.tax(per $1,000) '08.$12.

4Hs J-J $140,000c July '09-'18
I
Population in 1900 25.8V.

BOND. DEBT Mch 3 1909.$140,000| INT. payable by State Treasurer.
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ADDITIONAL STATEMENTS.
In the table below we give statistics regarding minor civil divisions In

the Sta o of Illinois which are not represented among the foregoing detailed
reports. We add the population In 1900 according to the U. S. Census.

Bonded Floating Assessed Tax Rate Popu-
Debt. Debt. Valuation. p.%1 .OOOlation

Beardstown (C.) , Cass Co $60,000 $3,000 $3 7.
r>0,000a56.50 4,827

Blue Island (C.) , Cook Co 34,000 10.000 675,000 11.20 6.114
Cairo (C), Alexander County.. 65,000 . 1604,377 72.40 12,566
Canton Un. S. D., Fulton Co.. 54,000 None 1,304,116133.00
Charleston (C.) . Coles Co .35,000 4,200 690,201 9.72 5,488
Chicago Heights (C). Cook Co. 46,900 36.042 816,762 82.50 5,100
De Kalb, De Kalb County 41,500 None. 1,022,920 at. 16 5,904
De Kalb Sch. Dlst. No. 64 53,000 None. 1,184,866 C3.47
De Kalb Twp. Sch. Dlst 70,000 1,622,415x14.70
East Lincoln Twp., Logan Co.. 45,000 1.439,751 86.90 5.641
Elmwood Twp., Peoria County. 80,000 None 2,587,200a78.90 2,330
Franklin County 37,000 5,000 1,770,230 7.50 19,675
Galena (C.) , Jo Daviess Co 35,050 . . 738,276 5,635
Granite City S. D. No. 126 40,000 5,000 1,060,380x37.70
Hamilton County 126,000 1,500 2,300,000 C7.50 20,197
Jerseyvllle (City), Jersey Co... 26,000 None. 535,640 61.40 3,517
Kewanee (C.) , Henry County.. 50,100 1,000 l,456,307d22.80 8,382
Kewanee School District No. 51 68,000 1,368,899
Marlon School District No. 52. 30,000 3,000 5,601,063x36.20
Mattoon (Twp.), Coles County. 96,000 1,410,305 10.583
Momence Twp., Kankakee Co. 36,000 None l,638,450a50.00 2,077
Monmouth School District 25,000 None 1,500,000 25.00
Monroe County 100,000 6,000 2,650,108 C7.50 13.847
Oregon Township, Ogle Co 40,000 Nrne. 515,855 10.05 2,357
Ottawa Sch. Dlst. No 141 49,000 None. 1,558,186 Z3.65
Pana (City), Christie County... 30,000 615,932 70.00 5,530
Prairie Twp., Shelby County.. 44.000 2,096
Pulaski County 42,000 None 1,469.435 C7.50 14.554
Rochelle School District 25,000 None 672,494x22.50
Rock Island County Ncne. 85,000 10,289.266 7.50 55,249
Sterling Twp., Whiteside Co.. . 36,500 None 1,800,000 7,505
Streator School District 68.000 None 1,560,000x22.60
Urbana, Champaign County... 40,000 22.000 1,183,870 26.00
Urbana Sch. Dlst. No. 116 56,000 None 1,292,584x35.50
Williamson County 30,000 3,000 4,240,109 C7.50 27,796
Windsor Township, Shelby Co. 25.000 4,500 331,322 5.50 1,808
Woodstock School District No.

72, McHenry County 33.000 None 828,107x29.00

a Total tax. x School tax; c County tax. d City tax.

ILLINOIS DRAINAGE DISTRICTS.
(Not Included among statements In detail.)

Bonds below are Issued under the Drainage Act, and assessments are
made for their payment on the lands benefited. The figures given below
are for March 3 1909
Allison Ditch District No. 2. .$13,200
Areola Drainage Dlst. No. 1. 12,000
Bay Creek Sub-Dlst. of Sny

Island & Lev. Dr. Dlst 22.500
Bay Island Drainage & Levee

District No. 1 160,500
Ble Lake Spec. Drain. Dlst_. 50,500
Bols D'Arc Drainage District 3.000
Boone's Pond Mut Dr Dlst. 6.500
Claussen Park Levee & Drain-

age District 16.590
Clear Lake Spec. Drain. Dlst. 9,300
Coal Creek Levee & Dr. Dlst. 53,600
Cypress Special Drain. Dlst.. 14,000
Drain. Dlst. No. 1. Town of

Gold Hill 3,000
Drury Drainage District 73.000
Sub-Dlst. No. 1 of Union Dr.

Dlst. No. 1 of the towns of
Drury, Rock Island Co.,
and Eliza, Mercer Co 31,500

Eagle Branch Drainage Dlst. 6,640
Green River Spec. Dr. Dlst.
Heney & Bureau counties) . 68.586

Green River Sneo. Dr. Dlst.
(Bureau & Whiteside cos.) .221 .000

Hager Slough Drainage Dlst. 5,000
Harmon Township Drainage

District No. 1 3.600
Hartwell Drain. & Levee Dlst 27.000

Haw Creek Spec. Drain. Dlst. $44.000
.258 500

15.000
34,500
4.000
18.886
39,000

1.800
18.500

164.900
79.000
24.400
4.610

Hlllvlew Dr. & Lev. Dlst
Hopkins Drainage District.

.

Inlet Swamp Drainage Dlst..
Jones' Pond Mutual Dr. Dlst.
Klckapoo Drainage District..
Lacey Levee & Drainage Dlst
Lamotte & Montgomery Dr.

Dlst
Little Beaver Drainage Dlst.
McGee Creek Levee & Dr. Dlst.
Mason & Cass River District.
Meredosla Levee & Dr. Dlst.
Mlneral Marsh Spec. Dr. Dlst.
Momence and Pembroke

Drainage District 8,526
Momence and Yellow Head

Drainage District 3,000
Otter Pond Ditch District... 11,000
Partridge Dr. & Levee Dlst.. 90,000
St. Clair Co. Dr. Dlst No. 1.184.000
Salt Creek Drainage District. 83.035
Sangamon River Sp. Dr. Dlst 116,000

Scott Sub- Dr. Dlst. of above 2,160
Snake Creek Drainage Dlst.. 18,031
Union Drainage Dlst. No. 1,
Lee and Whiteside Cos
Sub-District No 1 of above

Vandalla Levee & Dr. Dlst..
Vermilion Spec. Drain. Dlst.

87,000
12,500
33.000
11,600

State of Michigan.
ITS

DEBT, RESOURCES, ETC.
Organized as a Territory (Act Jan. 11 1805) .. -July 4 1805
Admitted as a State (Act June 15 1836) Jan. 26 1837
Total area of State (square miles) 58,915
State Capital Lansing
Governor (term expires Dec. 31 1910) Fred M. Warner
Sec. of State (term exp. Dec. 31 1910)..Fred C. Martindale
Treasurer (term expires Dec. 31 1910) Albert E. Sleeper
LEGISLATURE meets biennially In odd years the first Wednesday In

January, and there Is no limit to the length of sessions, excepting special
sessions. In attending which members can receive no more than 20 days' pay.
HISTORY OF DEBT.—The historical details of Michigan's State debt

up to 1894 will be found In the "State and City Supplement" of April 1894,
page 98. In 1864 the State Treasurer reported the funded debt at $3,880 -

399 and $1,450,472 additional "trust fund debt." The State has no
bonded debt at present. The "trust fund debt" on June 30 1908 amounted
to $6,833,566.49. The term "trust fund debt" Is, however, a misnomer.
In explanation It should be said that the United States Government set
aside certain lands in the State of Michigan for educational purposes, and
under the Michigan statutes the money received from the sale of these
lands Is used to pay the general expenses of the State; the law provides,
however, that a certain specified rate of Interest must be annually figured
on the total amount accumulated from said sales and be paid over to the
educational Institutions specified. The amount of Interest to be so paid
Is raised by taxation.

EQUALIZED VALUATION.—Since 1856 the equalized valuation has
been determined only once In five years. The following shows the equalized
valuation and tax rate for State purposes for every fifth year since 1846.
The State tax rate for 1907 was 2.81 mills and for 1908 2.41 mills on each
dollar of valuation as equalized by the State Board of Equalization.
Year. Equalized Val Tax Rate
1906. $1,734,100,000 $1.95
1901. 1,578,100,000 2.430
1896 1,105,100,000 1.871
1886 945,450,000 1.272

Year.
1876.
1866.
1856.
1846.

Equalized Val. Tax Rate
$630,000,000 $1,144
307,965,843 1.889
137,663,009 0.472
29,369,065 2.50

In 1908 the assessed valuation of real estate was $1 ,283.137,283; personal
property, $365,534,128; total valuation, $1,648,671,411.

POPULATION OF STATE.-
1904 2,530,016
1900 2,420,982
1890 2,093,889
1880 1,636,937

1830 31,639
1820 8,896
1810 4.762

1870. 1,184,059
I860. 749,113
1850 397,654
1840 212,267

From 1860 to 1870 Increase was 434,946, or 58.06%; from 1870 to 1880,
452.878. or 38.25%; from 1880 to 1890, 456,952, or 27.92%. From 1890
to 1900 the Increase was 327.093, or 15.6%.

DEBT LIMITATION.—Michigan, as noted In our history of the State's

debt, started Its career as a State In January 1837, when the whole land

was buoyant over Its Inflated enterprises carried on at public expense. So

to be abreast with the times, instead of putting any limit on the power of

the State to create debt, It put Into Its Constitution a notice to the Legis-

lature to go to work at once and make provision for "ascertaining the
" proper objects of Improvement In relation to roads, canals and navigable
" waters," that the money might be raised and these Improvements might

be prosecuted with as little delay as possible.

That was the spirit which ruled and the condition which prevailed In

1837. In 1850 Michigan made and adopted another Constitution. During

the years which intervened the people had gained a wide experience and

had evidently profited by it. Hence we find them at the latter date showing

a purpose to make an instrument in its financial features about as dissimilar

from the one It was to supplant as It could well be, and this purpose Is

continued In the new Constitution approved by a popular vote on Nov. 3

1908. The provisions of the 1908 Constitution concerning the debt-making

power of the State are contained In Sections 10, 11. 12, 13 and 14 of Article

X. These sections follow:

SECTION 10. The State may contract debts to meet deficits In revenue,
but such debts shall not in the aggregate at any one time exceed two
hundred and fifty thousand dollars. The State may also contract debts
to repel invasion, suppress Insurrection, defend the State or aid the United
States in time of war. The money so raised shall be applied to the purposes
for which It Is raised or to the payment of the debts contracted.

SECTION 11. No scrip, certificate or other evidence of State Indebted-
ness shall be Issued except for such debts as are expressly authorized In

the Constitution.

SECTION 12. The credit of the State shall not be granted to or In aid
of any persons, association or corporation, public or private.

SECTION 13. The State shall not subscribe to nor be Interested In

the stock of any company, association or corporation.

SECTION 14. The State shall not be a party to. i or Interested In any
work of internal improvement, nor engage In carrying on any such work
except In the Improvement of, or aiding In the Improvement of public
wagon roads, In the reforestation and protection of lands owned by the
State and In the expenditure of grants to the State of land or other property

The 1908 Constitution also provides that counties shall not Incur any

Indebtedness which shall Increase their total debt beyond 3% of their

assessed valuation.

Cities and villages are left by the 1908 Instrument to the discretion of the

Legislature In the matter of restrictions upon their borrowing power. The
provision which relates to this subject Is found In Article 8. Section 20, and

is as follows:

SECTION 20. The Legislature shall provide by a general law for the In-

corporation of cities and by a general law for the Incorporation of villages;

such general laws shall limit their rate of taxation for municipal purposes
and restrict their powers of borrowing money and contracting debts.

CONSTITUTIONAL AMENDMENT.—At the general election In Not.
1908 the electors of this State adopted an amendment to Section 10 of

Article 14 of the old Constitution, relative to the taxation of property by

a State Board of Assessors, but this will not become effective. Inasmuch

as an entirely new Constitution was adopted, as noted above, and this

supplants the old Constitution altogether. However, the same taxation

feature Is found In the new Constitution. See V. 85, p. 1534, and V. 87,

pp. 1372 and 1434.

CITIES, COUNTIES AND TOWNS IN THE

STATE OF MICHIGAN.
NOTE.—For places not given In alphabetical order amono the following

statements, see "Additional Statements" at the end of this State.

ADRIAN. John W. Wagner, Treasurer.
This city Is In Lenawee County. Incorporated In 1853. All of the bonds

are exempt from city taxes.
BOND. DEBT Mch 4 1909. $176,900
Assessment debt (add'l) 30.552
Slnklngfund 8,164
Assessed valuation 1908... 6. 650,670
(Assessment about % actual value.)
Total tax (per $1,000) 1908.. .$23.04
Population In 1904 10,680
Population In 1909 (est.) 12,008

When Due.

..1911-1926

..1918-1940

..1910-1928

..1914-1027

LOANS—
Paving Bonds.

3s M-N $39, 500c
4s M-N 30,000c

Sewer Bonds.
4s M-N $75,000c
4s '07 M-N 15.000C

($3,000 every four years.)
4s seml-ann 15.000 1915-1931
INTEREST payable at the Treasurer's office.

ADRIAN SCHOOL DISTRICT. E. N Smith. Secretary.
LOANS

—

When Due.
I Assessed valuation 1908.-$6,500,000

4s J J $60,000o .... .1913 2"2
I
(Assessment about 2-3 actual value.)

BOND. DEBT Mch 2 1909. $60,000 School tax (per $1 .000) 1908. ..$5.00
IPopulatlon In 1909 (est.) 12,000

INTEREST Is payable In Adrian. Bonds are exempt from tax.

ALBION. W. R. Noyes, Clerk; A. F. Cooper, City Attorney.
This city Is In Calhoun County. Incorporated 1885.

LOANS-
Bridge Bonds.

3s Aug $10,0000
4Hs'08 M-S 30,000..

Water Bonds.
5s J-J $50,000c

When Due. BOND. DEBT Mch 3 1909. $90,000
Assessed valuation 1908. ..3,769,000

1910-1914 (Assessment about 2-3 actual value.)
Sept 1 '15-'24 Avge. tax rate(per$1.000) '08. $22.50

Population In luoo 4,519
July 1 1919

|
Population In 1909 (est) 6,000

INTEREST on water bonds due 1919 Is payable In New York; on the
Bridge 4 J4s In Chicago; other bonds In Albion.

ALGER COUNTY. Edwin Niness, Clerk.
Munlslng Is the county seat.

LOANS

—

When Due.
I
Assessed valuation 1908. .$3,801 ,937

Road Bonds.
5s '07 F-A$ 100.000c... Feb 1 1922
BOND. DEBT May 12 '09. $100,000
INTEREST on roads bonds payable In New York.

ANN ARBOR SCHOOL DISTRICT. G. J. Ray, Secretary.
This district Is In Washtenaw County. The bonds are all taxable.

County tax (per $1,000) 1908. $11. 94
Population In 1900 5,868

4s 05 A-O

$15,O00c..Sept 1 '14-16
18,000c. Sept 1 '17-19
2 1,000c. -Sept 1 "20-22

.Sept 1 '23-25
-Sept 1 '26-28

48.000c_.Sept 1 '29-32
1 4,000c.. Sept 1 1933

.Sept 1 '34-35

24,000c.
30,000c.

30,000c.

4s V:ir $20.0000 1910-1912
4s Vjd 4,000c -.-1913
BOND. DEBT Mch 1 1909 $224,000
Assessed valuation 1908.. 12, 178,340
(Assessm't about 80% actual value.)
School tax (per $1 .000) 1908. ..$5. 83
Population In 1909 (est.) 18,000
INTEREST payable In Ann Arbor

BATTLE CREEK. Thos. Thome, City Recorder.
This city Is In Calhoun County. Incorporated as a village 1850: as a

city 1859.
LOANS—

Sewer Bonds.
5s '94 MS $10.000c
5s '95 A-O 10,0000
4s '98 M-S
3Hs'99 M-S
3Hs'00 MS
4s '03 M-S

M-S
M-S
Mch
M-S
A-O

When Due.

-Sept 1 1909
.Oct 1 1910

10,000c. ..Sept 1 1911

4s '04

3Ms'01
4s '05

4s '05

48 '06

10,000c.
10,000c.
30,000c.
15,000c.
15,000c.
15,000c.

4Mb '08M-N

Sept 1 1913
.Mch 1 1914
.Mch '10-15
Mch 1 '16-18
-Sept 1 1921
..1919-20-22

15,000cMch '19-20-22
15 ,000c ..Apr 1 1924
15.000c.May 1 '20-'22

.Sept 1 '18-20
.Mch 1 1922

..Sept 1 1012

..Apr 1 1024

Bridge Bonds.
3Hs'01 M-S $5 ,000c ...Sept 1 1009

Paving Bonds.
4s '97 M-S $30,0000.
4s '03 M-S 10,000c.
3^s'97 M-S 10.0000..
4s '06 A-O 13,000c

Water Works Bonds.
5s '95 M-S $30,000c.Sept 1 '15-17
TOTAL DEBT Mch 1900. $330,000
Water debt (Included)... 30.000
Total assessed val. 1908. .10,000,000
(Assessment about '<> actual value.)
City tax (per $1,000) 1008. --$10.00
Population In 1904 ..22.213

INTEREST on water and sewer bonds Is payable In New York.
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BAY CITY. E. E. Prohazka, Comptroller
Bay City Is In Bay County. Incorporated 1805.

from taxation.
When Due.

Bonds are exempt

LOANS
Bridge Bonds.

5s M-S $25,000 Sept 1 1920
4a J-J 36,000. . .July 1 '09-19

($12,000 every Ave years.)
City Hall Bonds.

4s J-D $50,000. .June 1 '12&22
4s J-J 50,000..July 1 '25&30
4s 35,000 July 1 1928

Refunding Water Bonds
4s
43
4a
4s
4s
4s '05

4s "06

Oct $18,000 Oct
Men 40,000. .Men 1

J-D 30,000..June 1

P-A 10,000..
F-A 9,000..

10,000..
25,000..M-N

1 1928
•30-'31
'32-'34

Feb 1 1933
Feb 16 1934
Feb 16 1935
.May 1 1916

Electric Light Bonds.
4s '04 J-J $50.000 July 1 1934

Water-works Bonds.
8s F-A $30,000.. Feb 16 '10-12
8s A-O 20,000. ..Apr 15 1913
5s M-N 25,000 May 1 1911
5s M-N 25,000_.May 1 '17-'1H
4s A-O 40,000... Oct 1 •21&25
4s 20,000. ..Oct 15 1U27

Public-Park Bonds.
4s '07 J-D $200,000c.June 15 1937

Local Improvement Bonds.
4s M-N $22,000 May'10-'ll
4s '04 J-J 16,500 July 1 1909
4s '05 J-D 50,000. Jne 1 '10 & '13

50,000.Auk 1 '10 & '13
30,000 May 15 '11&'14
75,0O0Dec 16'10,'12"14

4s '05

4s '06

5s '07

LOANS—
Sewer Bonds.

4s J-D $60,000 1918
Bridge Bonds.

5s J-J $5.000 1911
Refunding Bonds.

56 J-J $58,000 1925
5s J-J 16,000 1927
4s seml-an 22,000 1929

Electric Light Bonds.
5s F-A $20,000 1917

F-A
M-N
J-D

WEST BAY CITY— (ANNEXED).
When Due. Improvement Bonds.

5s J-D $10,000 Junell910
School Bonds.

5s J-J $50,000 1920
4s A-O 12,000 Oct 1 1921
4s '04 F-A 30,000. ..Aug 15 1934

Special Improvement Bonds.
4s semi-an $14,000... 1920 & 1921

Water Bonds.
4s J-J $140,000. ..July 1 1929

DEBT OF BAY CITY.
BOND. DEBT May 11 '09 $1 ,578,500
Slnklngfund 191,341
NET DEBT May 11 '09-. 1,387.159
Water debt (Included) ... 442,000
Assessed valuation, real. .12, 151 ,175
Assessed val., personal 3,611,481
Total valuation 1908 15.762,656

(Assessm't about 70% actual value.)
Val of city property 1908. $2,721 ,139
Tax rate (per $1,000) 1904... $16. 74
Population In 1904 27,644
West Bay City 1904 (add'l) . .12,997
Population of Bay City, 1907-40,747
Population In 1909 (est.) 54.000

INTEREST on the 8% water bonds Is payable at the City Treasury;
on all other bonds at New York City.

BAY COUNTY. O. J. Morton, Treasurer; Fred.W. Inger-
soll, Deputy Treasurer.

County seat is Bay City
LOANS— When Due.

Voting Machine Bonds
5s '08 $9,600..Aug 1 '09-'13

Bridge Bonds.
5s J-J $30,000 July 1911

Refunding Bonds.
I
$30,000...Mch 10 1923

4s M-Sl 15,000. ..Mch 10 1928
t 30,000. ..Mch 10 1933
30,000 Oct 1 1925
30,000 Oct 1 1930

4s '06 J-J 20,000 July 1 1921
County-House Bonds.

4s '05 M-N $23,000 Nov 9 1920

4s

\

15 1909
12 1919
15 1921

INTEREST Is payable at New York City.

State Judgment Bonds.
5s J-D $39,000. ..Dec
5s '07 J D 25.000c_.Dec
4^s'08 J-D 25,000... Dee

Stone Road Bonds.
4s Refund's $50,000 Aug 1 1922
4s do 50.000 Aug 1 1927
BOND. DEBT Mch 1 1909 ^$397 ,000
Floating debt _- 9,600
Slnklngfund 11,286
Total assessed val, 1908.-25,732,370
(Assessment about 2-3 actual value.)
Total tax (per $1 ,000) 1908 $9.15
Population In 1904 63,448

BENTON HARBOR.
This City Is In Berrien County. Incorporated 1891.

LOANS

—

When Due
Imp't 4s $55,000 1921
Cemetery 5s 1,000 1909

Water Bonds.
4s Oct $25,000 Oct 1 1921
4s&6s 78,500 1921

Refunding Bonds.
4Hs'07 A-O $30,000 Apr 1 1927
INTEREST Is payable at Farmers

BIG RAPIDS. Barney Laser, Clerk.
The city of Big Rapids Is In Mecosto County.

Bridge Bonds
4Ms'08 JJ $30,000 July 1 1938

Park and Improvement Bonds.
4s J-J $50.000c, .Jan 1 '24-33
BOND. DEBT Jan 1909... $272,500
Assessed valuation 1908 4,852,955
Total tax (per $1,000) 1908.. $20. 14
Population In 1904 6,702
& Merchants' Bank.

LOANS—
Refunding Bonds.

When Due.

F-A
J-J
J-J
F-A
F-A
M-S
M-S

4Hs
4Kb
4s
5s
5s
5s
5S '07

-S
Water Bonds

5s '08 ... $15,000

$5,0OOC-.Aug 15 1924
5,000c. ..Jan 1 1911
15,000c..Jan 1 '12-14
3,000c. .Feb 2 1915
3,000c 1916
5,000c 1926
5.000c 1927
4,000 Mch 1 1929

Incorporated 1869.

1 1913
Paving Bonds.

5s J-J $8,000c..Jan
General Expense Bonds.

5s M-S $5,000c. .Mch 1 1910
BOND. DEBT Mch 3 1909. $79,000
Assessment debt (add'l) 17,818
TOTAL DEBT Mch 3 1909 96,818
Slnklngfund 2,031
Assessed valuation 1908 1,493,828
(Assessment about 3-5 actualivalue.)
Total tax (per $1,000) 1908... $35.26
Population In 1904 4,852
Population in 1909 (est.) 5,500

INTEREST Is payable part in New York, part in Cleveland, part In
Grand Rapids, part In Big Rapids and part in Detroit, Mich. Bonds are
exempt from taxation.

CHEBOYGAN. J. H. Cline,
This city Is In Cheboygan County.

LOANS

—

When Due.
Water Works Bonds

5s '94 Aug $33.000c. ..July 2 1914
5s '06 AO 4,000c.Oct 1 '14-'15
5s '02 A-O 4,000c-. Oct 1 1910

Paving Bonds.
4s '06 Mch $16,000c. .Mch 1 '10-17
5s '06 F-A i 2,000c..Aug 1 1920

U2,000cAug 1 '21-'23
5s '08 J-D 14,000 1917-1931

City Hall & Paving Bonds.
is '04 M-S $20,000c.Sept 1 "14-'23

City Treasurer.
Incorporated 1889.
Park Bonds.

5s '02 M-S $5, 000c.
f 5,000c

5s '03 A-O I 5,000c.
•( 5,000c
I 7,000c

Refunding Bonds.
5s '07 F-A $20,000..

..Mch

..Oct

..Oct

..Oct

..Oct

1912
1918
1923

1 1928
1 1933

Aug 1 '24-'27

1917-19315s '08 J-D 7,000
BOND. DEBT Mch 18 1908 $147,000
Floating debt 10,696
Totai valuation 1908 2,354,726
Totaltax (per $1,000) 1908. ..$33.10
Population In 1904 ..6.730

INTEREST on the water-works bonds due July 2 1914, the park bonds
due 1918 to 1933 and the street-improvement bonds due 1920 to 1923 is
payable at the Chemical National Bank In New York; on the city-hall and
paving bonds at the State Savings Bank. Detroit; on all other Issues at the
First National Bank In Cheboygan.

?J.f?°-YQAN SCHOOL DISTRICT. Ernest St. John, Secretary.LOANS— When Due. I 5s '07 $24,000. . .Sept 11 1927
High-School Bonds.

5s 07 J-D $24,000 June 1922|

CHIPPEWA COUNTY. Herbert L. Parsille , Clerk

.

County seat Is Sault Ste. Marie.
LC

i
ANS"77 When Due. Refunding Bonds.

. Road Bonds. 5s J-D $40 ,000c. .June 1 1912
6s J-D $100,000cJune 15 1910 4Hs A-015 35.000C-.Apr 15 1919

Court Houss Bonds. BOND. DEBT Mch 3 1909 $225,0004Hsg J-D $25,000c...June 1 1919 Slnklngfund 13,000
_

B
,T',
dze

- £on.d„s_' ....
Total assessed val, 1908 -.12,346 ,766

4s 04 J-D $25.000c..Junel 1919 County tax (per $1 ,000) 1908.. $7. 13
nTr.ei.u_n, _.

I Population in 1904 22,125INTEKEST on the 5s, on the bridge 4s and Court-House 4^s Is payable
at Chase National Bank, New York City; on refunding 4 y2 s at Harris Trust
& Savings Bank, Chicago.

COLDWATER. W. H. King, Clerk.
7.ni?_,clty ls ln BraQch County^ Incorporated In 1861.LOANS— When Due.
Water Bonds.

5s A-O $14,000o. .Oct 1 '09-10
Sewer Bonds.

4s '04 M-S $50 ,000c. Sept I '11-17
(Subject to call after 1913.)

5s '08 M-S $14.652. .Mch 1 '10-'13

BOND. DEBT Oct 1 1908. ..$98,000
Total valuation 1907 4,123,150
Total tax (per $1,000) 1907.. $17. 00
Population ln 1907 (est.) 7 000
Population In 1900 6,210

W. A. Rosenkrans, Secre-CORUNNA SCHOOL DISTRICT.
tary School Board.

This district ls In Shiawassee County.
LOANS— When Due.

I

4^s'08 ... $75,000. I

DETROIT. William B. Thompson, Mayor; Frank E.
Doremus, City Comptroller.

Detroit Is situated ln Wayne County. Incorporated In 1806. Wood-
mere (population 4,474) annexed April 1 1906.

LOANS

—

When Due.
Boulevard Bonds.

4s '91 J-J $200, OOOc&r. July 1 1921
4s '92 M-S 200, 000c&r. Sept 1 l!)22

4s g '93 M-N 100,000c&r.Nov 1 1923
3^s'05 F-A 135,O00c.Aug 1 '09-'35 4s g
3J-_s'05 F-A 100,000c. .Aug 1 1935

Public Improvement Bonds.
3.65s'88 J-J $100,000c&r..lan 1 1918
3J^s'86 F-A 30,000r...Feb 1 1911
3Hs'86 J-D 100,000c. -Dec 11916
3Hs'86 J-D 170,000c&r Dec31 1916
3Hs'90 J-D 100,000c&rDec31 1916
4s '96 J-J 50,000r.-.July 1 1926

Public Building Bonds.
4s '99 A-O $38,000r.-.Apr 1 1929
3Hs'05 F-A 120,000c. .Feb 1 1935

Public Lighting Bonds.
4sg'94 J-J $600.000r...Jan 2 1924
4s '96 J-J 5O,OO0r...Ju y 1 1926
3Ms'06 A-O;i40,000c.Apr 2 '12-'25

I 9,000c. .Apr 2 1926
Public Sewers.

4s '88 J-D $200,OOCr. June 1 1918
4s '89 A-O 2G0,000r--Oct 1 1919
4s '90 J-J 240, OOOc&r. July 1 1920
4s '92 A-O 500,OOOc&r_Apr 1 1922
4s g '94 M-S 150,0OOc&r.Mch 3 1924
4s g '94 J-J 100,000c. -July 2

' 160,000r.
90,000c
63.000c
81,000r.
90,000c
43. 000c... Feb 1 1936
92,000c..Mch 1 1937

Oct 1 1938
Apr 1 1939

1924
..Feb 1 1925
..Mch 2 1926
..July 1 1932
..Jan 15 1934
.Jan 16 1935

4s g '95 F-A
4s '96 M-S
3Hs'02 J-J
354s'04 J-J
3Hs'05 J-J
3Ms'06 F-A
3!4s'07 M-S
3Ms'08 A-O 125,000c
3>Ss'09 A-O 175,000c

School Bonds.
4s g '94 A-O$450,OOOc&r. Apr 2 1924
4sg'95 F-A 150.000r...Feb 1 1925
3Hs'99 J-J 156,000r...July 1 1929
3Hs'00 J-J 250,OOOc&r. July 2 1930
3Hs'01 J-J 155,000c..Juy 1 1931
3Hs'02 J-J 77,OOOc&r. Ju y 1 1932
3Hs'05J-J 190,000c. Jan 16 1935
3Hs '06F-AJ120.000c.Feb 1 '17-'26

1110,000c. Feb 1 '27-'36

3^s*07 M-S J90 OOOc&rMch 1 18-27
\80,000c&rMch 1 28-37

3!^s'08 J-J 250,000c .-Jan 15 1938
3«s'08 J-D 249,000c... June 1 1938
3Ks'09 A-O 300,000c. .Apr 1 1939
3Hs'09J-J 300,000c. .Jan 2 1939

S'As'04 J-D
3Hs'05 F-A
3Ks'08 F-A

4s '92

4s g '94 J-J

Museum of Art Bonds.
3Hs'04 M-S $50, OOOc&r. Sept 1 1929

Park & Boulevard Bonds.
4s '91 M-S$100,OOOc&r_Sept 1 1921
4s '92 J-J 105,000c. .July 15 1922

94 F-A 25.000r-.-Aug 1 1924
3>As'0l M-N 81.000c.Nov 15 1931
3^s'02 F-A .OO.OOOc.-Feb 15 1932

Water B' nds (issued hy Commis-
sioners on city's credit)

.

4s '95 J-J $100,000c. Jan 10 1925
3l^s'03 J-J 50,000c. .Jan 11933
3Hs'03 M-S 15O,O00c&r.Sept 1 1933

200,OOOc&r June 1 1934
150,000c .-Feb 1 1935
250,000c... Aug 1 1938

Refunding Water >,onds (Issued by
Commissioner on City's Credit)

.

3Msg '00 F-A$200,OOOcFeb 11930
4s '04 F-A 100.OOOc.Aug 1 1919

Park Improvement Bonds.
4s '90 M-S$100,000c&r-Mch 1 1920
4s '91 A-O 100,OOOc&r.Apr 1 1921

F-A 100, OOOc&r. Aug 1 1922
100,000c. .Jan 9 1924

3Hs'00 M-S 150,OOOc&r.Mch 1 1930
3Ms'04 J-J 100,000r.-.Jan 15 1934

Hospital Bonds.
3>is'08 J-D $100,OOOc.June 1 1938
ANNEXED DISTRICT BONDS.
Water Bonds (Woodmere)

.

3Hs'01 A-O $93.000c-.Octl8 1931
School Bonds (Delray).

3Hs'99 M-S $8,000c.Sept 28 1909
23,000c."
35,000c.
10,000c.
75,000c

Water Bonds (Delray).
5s '98 J-D $50.000c . -June 1 1928

Sewer Bonds (Delray).
5s '03 M-S $65,500c.-Sept 1 1933

Paving Bonds (Delray).
6s '05 J-D $3,750c.Dec 15 1909

School Bonds (Dlst. No. 4, Sprlng-
wells Township)

.

4Hs'03 J-J $13,000c--July 1 1913
School Bonds (Dst. No. 7, Spring-

wells Township)

.

4s '01 F-A $12,000c. .Aug 1 1911
4s '05 F-A 24,000c -Aug 30 1915
High wayBonds(SprlngweIls Twp.)

.

4s, '03 M-N $33,000c.-Aug 1 1933
Bridge Bds. (Sprlngwells Twp.).

F-A $17 ,000c. -Feb 5 1920

3V_s'01 J-D
3Ks'02 J-D
3Ms'02 J-J
4s "03 M-S

-Junel9 1911
..June 5 1912
.July 12 1912
.Mch 30 1913

4s '00 F-A
INTEREST is payable in New York City at the current official bank or

at the office of the City Treasurer.

TAX EXEMPT.—According to an Act of the State Legislature passed ln

June 1907 all bonds of the City of Detroit, or for which the city of Detroit
shall become responsible, are exempt from taxation throughout the State
of Michigan. There are no exceptions to this rule.

TOTAL DEBT, SINKING FUNDS, &c—
July 1 '08. July 1 '07. July 1 '06. July 1 '05

General bonded debt... $7,854,000 $7,260,000 $7,103,000 $6,431,000
Sinking funds 2,650,989 2,524,778 2,502,498 2,359.734

Net general debt.
Net special debt

$5,203,011 $4,735,222 $4,600,502
518,741 405,893 307,049

$4,071,266
294,623

•Total net debt $5,721,752 $5,141,115 $4,293,453 $4,305,889
Water debt (additional) $940,000 $950,000 $1,132,000 $1,155,000

*Not including annexed district debt, which amounted to $481,000 on
July 1 1908.

Charter limit of debt July 1 1908, $6,983,272, water debt being outside
the limit.
The sinking fund consists of cash and city bonds.

Month and Year— • Gross Debt. Sinklna F'd. ' Net Debt.
1908, July 1 $7,854,000 $2,650,989 $5,203,011
1907, July 1 .._ 7,260,000 2,524,778 4,735,222
1905, July 1 6,431,000 2,359,734 4,071.266
1900. July 1 5,074,000 1,609,810 3,464,190
1890. Julv 1 ..- 1,634,500 745,274 889,225
1880. Julvl ... ... ... 1,360,400 528,627 831,772
1870, April 1 704,283 37,252 667,030

* Not Including annexed district special assessment or water debt.

CITY PROPERTY.—The city owns property free from all encumbrance ,

which was valued on June 10 1908 (est) at $31,597,245.

ASSESSED VALUATION.—The city's assessed valuation (about K
actual value) and tax rate have been as follows in the years named:

Assessed Valuation Tai Rate
Years— Real. Personal. Total. per $1,000.
1908 $349,155,560 $15.34
1907 $232,016,400 $103,980,980 335,997,380 15.46
1905 200,304,940 86,963,730 287,268,670 14.7
1900 174,165,440 70,206,110 244,371,550 15.40
1895 162,554,510 47,031,820 209.586,330 15 70
1890 123,391,610 38,436,960 161,828,570 15.73
1880 64,556,085 19,867,705 84,363,790 11.83
The tax rate Includes that for city, school, police and highway.
POPULATION.—In 1907 (estimated), 400,000; in 1904 was 317.591; ln

1900 It was 285.704: In 1890, 205,876; In 1880 It was 116.340; In 1870. 7{\677.

DOWAGIAC. C. H. Aulisdel, City Clerk.
This city ls In Cass County. Incorporated under special charter ln 1877;

re-incorporated ln 1897 under General Act of Incorporation for cities of the
fourth class.

When Due.LOANS—
Trunk Sewer Bonds

5s 07 M-S $33,250c. Sept 1
Paving Bonds.

5s '04 ... $5,500c..-Sept 1 1909
6s '08 ... 38,400cSept 1 '09-'12

'27'37

BOND. DEBT Mch 9 1909. $93,250
Assessment debt (add'l)--. 43,900
Floating debt (add'l) 18.000
Assessed valuation 1908---2.525.055
(Assessment about 2-3 actual value.)
C ty tax (per $1,000) 190S $14.00
Population in 1909 (est.) 5,000

INTEREST on sewer bonds payable in Detroit at Bank of Commerce.

ESCANABA.
The city of Escanaba ls In Delta County. Incorporated In 1883.

LOANS

—

When Due.
City Oas & Elec. Lt Bonds.

4s g J-J $35,000c.Jan 1 '10-'13
Street Bonds.

4s '05 J-J $3O,O00c.Jan 1 "10-'15

5s '05 J-J 34,000o 1909-1910
Refunding Bonds.

4s A-O $15,000c-.Oct 1 1921
5s g
58 '08

J-D 8,000cJune 1 *10-'13

25,000 Junell913

Refunding Sewer Bonds.
5s F-A $10.000c 1917

City Hall Bonds
4^s A-O $25 000c. -Oct 1 1931
BONDED DEBT Jan 1909 $184,000
Floating debt .- 20,000
Assessed value for 1 908 3 ,094 ,490
Total tax ratefper $1 .000) '08_$33.80
Population In 190. (est.) 12,500

INTEREST is payable In Escanaba, except the Street 4s, which is pay
able In Chicago.
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ESCANABA SCHOOL DISTRICT.
LOANS

—

When Due.
\
4* M-3 $8.400c.-Sept 1 '09-'12

5s J-J $15,000cJ'ly '09-'14&191BONDED DEBT Jan 1909-$118,500

FLINT. D. E. Newcombe, Clerk.
This city Is In Genessee County. Incorporated 1855. Up to March 6

1909 only $61,500 of the $100,000 city-hall and fire-station bonds mentioned
below had been Issued.
LOANS

—

When Due.
City Ha" & Fire Station Bonds.

4s '07 J-D $50,000c-J'ne 1 '14'23
4Ms'07 J-J 50 .000c. --J'ne '24-'33

Funding Bonds.
4s '03 Men j$24,000_Mch 1 '10-'12

1 10,000_-_Mch 1 1913
Refunding Water Bonds.

4s '04 F-A $50,O00c_Feb 1 '19-'28
Water Co. Bonds (Assumed)

.

5s A-O $130,000c-Oct 1 1918
(Subject to call aftei Oct. 1908.)

Water Bonds.
4s '03 J-D $82,500-. ..Dec 1 1928

Special Improvement Bonds.
Pavln? fc Sidewalk (various) ..'521,395

BOND. DEBT Mch 6 1909 417,895
Water debt (included) 262,500
Special lmpt. debt (lncl.) ... 21 ,395
Total valuation 190s 12,203,195
(Assessment about 80% actual val.)
Total tax (per $1,000) 1908___$21.33
City & School tax (per M) '0S.$16.59
Population in 1904 14,884

INTEREST is payab.? at the National Park Bank in New York City

FLINT SCHOOL DISTRICT. W. C. Lewis. Secretary.
LOANS

—

When Due.
| Assessed valuation 1908 ..12,203.195

/$105,OOOe_Mch '10- '30 (Assessment about H actual value.)
4s M-S 1 4,000c _.Mch 1931 School tax (per $1,000) 1908.. $4.92
BOND. DELTMchl 1909 $114,000 I Population In 1909 (est.) 20,000
INTEREST oayable at the District Treasurer's office.

GLADSTONE. W. A. Narracong, Clerk.
This city Is in Delta County. Incorporated in 1»89.

LOANS

—

When Due.
Refunding Bonds.

4Ms M-N $35,000c...May 1 1919
0s M-N 4,500c. Past due

Elec. Light Bonds.
«3 M-N $7 ,000c...June 1 1917
Judgment Bonds.

5s M-N $5,O00c.May 1 '10-'14

Water Bonds.
58 M-N $2,000c..-Jan 1 1911

INTEREST is payable at the American Exchange Nat. Bank

GRAND HAVEN. Arie Vantoll, Treasurer.
Thl* city Is In Ottawa County. Incorporated in 1867.

School Bonds.
5s M-N $8 ,000c.July
BONDED DEBT Mch 3 1909
Assessed valuation 1908

(Assessment about actual v
Tax rate (per $1 ,000) 1908
Population in 1904.
Population in 1900

20 1009
$62,500
785,000
alue.)
$35.70
.3,528
.3,380

N Y.Clty

LOANS—
Refunding

4 Ms J-D

4s
4Ms
4«s
4Ms

When Due.
Bonds.
($20,000. J'ne 15 '20-24

\ 2,000. ..J'ne 15 1925
30,000.June 15 '26-'31

4,000...June 15 1911
35,000.June 15 '13-'19

3,000.. June 15 1912

J-D
J-D
J-D
J-D

Special Sewer Bonds.
5s ... $55,000 May 1 1917
INTEREST on the refunding bonds is payable at New York; on

other bonds at Grand Haven.

GRAND RAPIDS. George P. Tilma, Comptroller.
The city of Grand Rapids lsjn Kent County. Incorporated in 1850.

Market Site Bonds.
4s M-N $75,000. ..May 11 1916

Refunding Bonds

Fire Alarm System Bonds.
6a $1,108 33__.Mch 11910

Electric Light Bonds.
5s Oct 1 $4,000. -Oct 14 'OO-'IO
TOTAL DEBT Mch 1 1909. $155,217
Total valuation 1905 2,100,000
(Assessment abt. M actual value.)
Total tax (per $1 .000) 1905... $23.40
Population In 1904 5,239
Population in 1900 4,743

New York; on the

LOANS

—

When Due.
Flood Protection Bonds.

4Ms'08 M-S 5300,000c. Mch 1 1933
Grand River F'ood Bonds.

4Ms'07 M-S $25O,O000c.Sept 1 1932
Bridge Bonds.

4s M-N $100,000... May 1

3Ms M-N 50,000. .. May 1

4s '06 M-N 66,600c. -Nov 1

Electric Light Bonds.
4s M-N $125,000. ..May 3

Street Imp.— Assessm't Bonds.
4Hs'06 M-N $80,000cMay 1 '10*11
4s 05 M-N 36,000.. May 1

4Hs M-N 153,000_.May 1

4Ms'08 M-N 120.000c.May 1

Sewer Asssssmcnt Bonds.
4 Ms '06M-N $40.000c.May 1

4 Ms '07M-N 9 000. Mav 1

4Ms'08 M-N 3 .OOOcMay 1

4Ms'08 J-J 100.00Oc.July 1

Ditch Bond .

4s '06 J-J $83.200c.J'ly 16 '09-'16

4s '08 J-J 16,000c July 16 '09-'18

4s '09 M-N $80,000c
Water Bonds.

.May 1 1929

1922
1928
1926

1917

1910
'10-'12
'10-'13

'10*11
'i0-' 2
'10-'13
'09-'13

4Ms J-J $300,000. ..Jan 1 1912
4Ms A-O 225,0(10. ..Oct 1 1913
4s J-D 100,000. .. June 1 1915
3Msg J-J 80,000c. July 1 1923
4s '04 J-J 90.000c. July 1 1924
4s '06 F-A 75.000. .Aug 15 1926
(

!

..v 13 M-S SO ,000c- Mch 1 1928
4s '08 (25.000_.Mch 1 'lO-'ll

137,500..Sept 1 '09-'ll
BOND.DEBT Apr 15 '09. $2. 029, 100
Assessment debt (add'l)_. 897,200
Sinking fund 245,417
Cash on hand (exclusive of

sink, fund) Apr 15 1909. 924,544
Total assessed val. 1909.-83,528,700

(Assessment about actual value.)
. tax (per SI ,000) 1908 .$15.50

Total tax (per SI, 000) 1908 19.62
Population In 1904 95,718
[Population in 1900. ..87,565

INTEREST on the water (except those of 1906) and electric-light bonds
is payable In New York; on other bonds in Grand Rapids.

GRAND RAPIDS SCHOOL DISTRICT. Thomas D. Perry, Secretary.

LOANS

—

When Due.
School Bonds.

4Ms '92J-D $12,000 June 11910
4Ms "91A-0 55,000 Oct 1 1911
4Ms '92J-D 28.000 Junell912
4s '90 J-D 8.000 June 2 1010
4Ms'08 M-S/ 75, 000c... Sept 1 1914

\ 25,000c. ..Sept 1 1918
INTEREST on 4 Ms Is payable at First National Bank

on 4s ai office of Treasurer.

HIGHLAND PARK. R. M. Ford, Clerk.
This village is in Wayne County.

LOANS

—

When Due.
Electric-Light Bonds

5s J-D $2,000.--Junel5 1921
Water Extension Bonds

5s J-D $23,000.--Junel5 1921
4M« Apr 12,000.--Apr 15 1924
4M« Jan 8,000-..Jan 20 1926
4M« June 30,000 Junell927
4Ms'08 Sept 10,000c Sept 1928
INTEREST payable at the Dime Savings Bank, Detroit.

HIGHLAND PARK SCHOOL DISTRICT. J. Marshall, Secretary.
LOANS— When Due. I BONDED DEBT Apr 1909. $53,000
4MS'09 s.-a. $35,000 1924|

HOLLAND. Henry Bruss, Mayor; Wm. O. Van Eyck,
City Clerk.

This city Is in Ottawa County. Incorporated In 1867.
LOANS

—

When Due I Refunding Light Bonds,

BOND. DEBT Apr 15 "09 $226,000
Total valuation 1908 $80,043,002

(Assessment about full value.)
School tax (per $1,000) 1908. ..$5.09
Population In 1909 (est.) 115,000

New York City;

Sewer Bonds
5s J-J $60.000 July 1 1928
BOND. DEBT Mch 5 1909. $145,000
Assessment debt (add 'I) 32,280
Assessed valuation 1908 3,607,385
(Assessment about 4-5 actual value.)
Total tax (per $1,000) 1908. . .$10.00
Population n 1900(U.S.Census). 427
Population in 1909 (est.) 3,000

Sewer Bonds.
4s Feb $10,OOOc.-Feb 1 1911

Street Bonds (Assessment).
4Ms'06 J'ne $15,200c..Feb 1 *10-'ll

Park Bonds.
4s Feb $50,00Oc..-Feb 1 1931

Refunding Water Fund Bonds.
4 Ms '06F-A $6,000C.Feb 1 'lO-'ll
4s '05 Feb 6,0OOc...Feb '15-'20

5s '08 F-A 18.000c Feb 1 '12-'17

Electric Light Bonds.
6s Feb $12,O00c.--Feb "18-'29

3Ha Feb 25,0()0c.-.Feb 1 1923
58*08 Feb 25,OO0c--Feb 1 '10-'14

INTEREST Is payable at the City Treasurer's office.

HOLLAND SCHOOL DISTRICT. Henry Gecrllngs, Secretary
LOANS— When Due.\ BONDED DEIST May 1908. $32,000
.. *07 Jan 1 ($18,000. Jan 1 '14-'19|

\ 2,000 Jan 1 1920|

is '05 Feb $12,000c
Water Bonds.

5s Jan $1 ,000c
5s Jan
5s Jan
5s Jan
4s Feb

.Feb *12'23

Jan 31 1910
700c ..Jan 31 1911

5,000cJan 31 '12-'16
l ,300c. Jan 31 1917

30 ,000c. _Feb 1 1923
GEN. BD. DEBT Mch 3 '09 $204,000
Assessment debt (add'l) 15,200
Assessed valuation 190* 6,445,225
(Assessm't about 75% actual value )

Total tax (per $1,000) 1908. ..$18.75
Population in 1904 8,966

HOUGHTON.
This village is in Houghton County.

LOANS— When Due. I

Water Bonds.
5s '05 J-J $25.000 Jan 11935,

Water, Streets & Sewers.

Incorporated 1867.
Sewer System Bonds.

... $28 000
BOND. DEBT Feb 27 '08. .$272,00*
Assessed valuation 1908 2,710,740

5s ... $185 000 |
Population In 1900. 3 359

ISHPEMING. John D. West, Recorder.
This city Is in Marquette County. Incorporated In 1873.

BOND. DEBT Jan 2 1909. $105,000
Assessed valuation 1908.. .6,657,911

(Assessment about full value.)
Tax rate (per $1,000) 1908 $29.40
Population In 1904 11,62$

LOANS— When Due.
Sewer Bonds.

..'07 ... $72,500 1909-1914
Water Bonds.

($15,000 1909-1914
5s '07 Aug{ 7,500 1915

I 10,000 1916-1917

ISHPEMING SCHOOL DISTRICT.
LOANS— When Due.
4s J-J $12.375 Ju!y'09-'ll
4s M-S 45 000 Mch *12-'16

JACKSON. Jode Harrington, Recorder.
This city is the county seal of Jackson County. Incorporated in 1857

BOND. DEBT Apr 1908 $62,50*
Assessed valuation 1908. ..6,661 ,848
School tax (per M) 1908 $7.06

When Due.LOANS—
Hospital Bonds.

3 Ms Sept $5,000c.
Sewer Bonds.

3 Ms Sept $20,000c
4s 06 Oct 50.000c
4s '09 J-J 40,000..

Library Site Bonds.
3Ms A-O $15,000c

Paving Bonds.
5s Sept $1 ,000c
4s Sept 15,000c.
4 Ms .__ 8,500..

Paving Bonds (Assessment)
5s '08 Dec I $12,000 1909-1911

\ 3,000 1912
Refunding Bonds

5s J-J ($20,000. .-Jan 1 1918
1 ;5,000 Ian 1 1919

JACKSON UNION SCHOOL DISTRICT.
The bonds are all subject to tax.

LOANS— When Due.
Building Bonds.

4s A-O $140.000c ...1909 1937

..Sept 1 1911

..Sept 1 1912

..Oct 1 1926

.Jan 2 '27-'28

..Oct 1 1917

..Sept 1 1909

..Sept 15 '25

.Julv 15 1913

Grand River Imprt. Bonds.
3 Ms '00J-J $25,000c.July 15 1915

Water Extension Bonds.
5s '92 M-S $60,000c.Sept 1 '09-'ll
4Ms '98J-J 10,000c. July 15 1914
3 Ms J-J 25,000c. July 15 1916

Water Ext'n & Connection Bds.
5s M-S $2O,000c.-.Sept 1 1912

Paving and Sewer Bonds.
($50 OOO.Sept 3 '20-'21

4s '07 Sep 15.000... Sept 3 1922
I 50,000. Sent 3 '23-*24

BOND. DEBT Nov 1 1908. $415,000
Water debt (Included) 115,006
Total valuation 1908 15,849,69*

(Assessment about cash value.)
City tax tper $1,000) 1908 $12.56
Population In 1904 25,30*
INTEREST Is payable in New York.

Robert A. Smith, Secretary.

KALAMAZOO. S. R.

BOND. DEBT Mch 9 '09. $140,00*
Assessed val. 1908 (est.) -.16,000,00*
(Assessment about % actual value.)
Population In 1909 (est.) 82,00*

Ketchum, Citv Auditor.
This city Is in Kalamazoo County.

LOANS

—

When Due.
Paving Bonds.

3Ms '03---
4s '03 ...
4s '04 ...
4Ms'03 ...
4Ms'03 ...
4Ms'05 ...
4Ms'04 ...
4s '09 A-O

$40,000. -Aug 2
100,000. .Aug 1

1,275. .Nov 1

5,142.86 Oct 5
14,000. .Nov 1

10,750. -Mch 1

9,000 May
12,000. .Apr 1

City improvement Bonds.

*09-'13
•14-'23

•09-'ll
•09-'10

'10-'ll
'10-'12

1 1910
'10'19

4s '05 ... $24, 000..July 1 '09-'12

4s '07 ... 15,000. .Jan 1 '10-'14

4Ms'06 ... 60,000. .July 1 '09-'18

4Ms'07 ... 63.000. .July 1 '09-'17

4Ms'08... 15.300.-Oct 1 '09'13
4s '05 M-S 12,000c.Novl5'09-'12
4s '09 A-O 20,000.. Apr 1 '10'19

Special Lighting Bonds.
4s '04 .-. $20.000.Aug 15 '15-'24

INTEREST on the Issues of 1907 Is payable In Chicago.
KALAMAZOO SCHOOL DISTRICT NO. I. Howard ii. Buckhout

Bonds are all subject to taxation.

Incorporated in 1884.
Street Improvement Bonds.

4s '05 M-N $14 200c Nov 15'09-'12
4s '05 ... 50,000, .July 1 '09-'12

4Ms'06 ... 62,500..July 1

4Ms'07 ... 76,000..July 1

4Ms'08 ... 14,500,-Oct 1

4s '09 A-O 65,000. .Apr 1

Sanitary Sewer Bonds.
5s '08 $12,400. -Apr 1

5s '08 ... 6,800- -Oct 1

Fire-Station and City-Hall
4s '07 J-J $70.000c.Jan 1

TOT. BD. DEBT Mch 10 '09$707,76*
Floating debt 81,00*
Sinking fund 60,957
Total assessed val. 1909. .19,861 .436
Tax rate (per $1 .000) 1908. ..$21. 46
Population In 1904 29,78*
Population In 1909 (est.) 40,00*

'09- '11
'09- 'If/

•09- 'IS
'10- '1*

'10- •1J
'09- '1*

Bon ds.
'17- '2*

Sec.

LOANS—
($1 2,000c .

4sg 06 M-N \ 10,000 :

4Ms'08 A-O

43.000c
r 5,000..
I 7,000-.
\ 8.000
130,000
(30.000

When Due
.1909-1914

1915
1 i) 1 R

.Apr 1 1910
Aprl 1911

...Apr 1 1912

.Apr 1 '13-'15
.Apr 1 1!)18

4Ms'04 Jan $35,000 1910-191*/
4s '04 Jan 75.000c 1914
BOND. DEBT Mch 2 '09. $260,00*
Assessed valuation 1908.-19,834,586
(Assessment about 2-3 actual value.)
School tax (per $1,000) 1908.. $7.46
Population In 1909 (est.) 40,00*

INTEREST payable at local banks and at Bankers' Nat. Bank, Chicago.

LANSING. John S. Bennett,
Lansing, the capital of Michigan, Is

High School Remodeling
4s '09 June $50,000. -June 1 '19-'23

City Hall.
5s '94 M-S($45,000 Sept 1 '0!)-'ll

1 30,000.. Sept 1 '13*14
4s '96 J-J / 20,000. -July 1 '10*12

\ 30,000. .July 1 '14-'16

Water Works Bonds.
4!4s'85 J-J $50,000. Mav 1 '10-'15

4s'90 J-J 25,000. ._ July 1 1920
Electric Light Bonds.

5s '03 J-D $60,000. .Dec 1 '13-"23

($20,000 every 5 years)
Paving Bonds.

4Ms'05 Decl ($8,000 Dee 1 1909
1 7,985 Dec 1 19 1 1

4Ma'05 Oct J 4,000 Oct 1 1909
1 .l.ooo . Oct 1 1911

5s '07 F-A .15,000. . .1900-1913
5s '08 M-S 12,000c. Dec 1 '09-'13

4Ms09Sept 25,800. Sept 1 "10*14

Mayor,
In Ingham Co. Incorporated In 1859.

| Street Improvement Bonds.
($5,000 . Sept 5 190*

4Ms'05 Sep UO.000-.Sept 5 "ll-'lC
I 6,500 Sept 5 1916

4Ms"05 Sep J 4,000... Sept 15 190*
\ 4.000. .Sept 15 1911

5s '07 ... 12,000
Bridge Bonds.

5s '94 M-S $15,000 1910-1914
($5,000 due every two years)

4s '95 J-J 25,000. .July 1 '11-'16
BOND. DEBT Mch 15 '09 $454,38$
Water debt (Included) 75,00*
Assessed valuation 1908. .13, 269,226
(Assessment about full value.)
Tax rate (per $1 ,000) 1908 $22.26
Population In 1904 20,278
Population In 1909 (est.) 32,50*

INTEREST Is payable at Lnnslnc,
at Detroit and at New York.

LUDINGTON. A. E. Smith. Treasurer Fred. Gallie, Clerk.
Tills city is In Mason County. Incorporated In 1873.

BOND. DEBT Nov 1 1908.$192,00*Water Bonds
4s Oct $100,000c ... 1909-1928

Street Bonds.
4s May $23,000c May 1914-'25

($2,000 due yearly to 1924.)
4s May $12.000c 1909-1912

Funding Bonds.
5s Dec $6,000 1909-1914

Assessment debt .... 24,62*
Sinking fund 8,036
Assessed valuation 1908.. .2,896,93*
Total tax rate (per M) 1908. . .$29.1*
Population In 1904 7,25*
Population In 1900 -7,16«
Population In 1908 (est.) 10.00*

MCMILLAN TOWNSHIP SCHOOL DISTRICT. Perry Leigh-
ton, Secretary.

This district Is in Luce County. All bonds are subject to taxation.
Assessed valuation 1908. .$1 ,600,00*
School tax (per $1,000) '08-.-$13.6*
Population In 1909 (est.) -1,60*

LOANS

—

When Due
5s '08 June $35,000cApr 1 '10-'16
BOND. DEBT Mch 3 1909. .$40,000
INTEREST payable at Newberry.

MANISTEE. Aug. Field, Mayor; J. Roch Magnan, City Clk
This city Is the county seat of Manistee County. Incorporated In 1869.
Public Improvement Bonds

4s '05 F-A f$4,000c.Aug 1 1909
I 6,000c.Aug 1 1910

Paving Bonds.
$10,O00.c.Junc 15 '28

4s '06 J-D ' 9,500c. June 15 '29

30,000c-Jun 15 '31-32
8,500c. June 15 '33

4s '02-'04
I 5,000c. .May 1 1910
\120.000c.May 1 'll-'22

4Ms'08 M-N J15,000. .June 1 '24-'26

1 1,200 June 1 1927

Water Bonds
4s A-O $40.000c May 1 'll-'22

Park fionds.
4s •().-) p A $50,000. AUK 1 '23 '27

GEN. DEBT Mch 9 1909.. .$265, 20*
Water debt (Included) 40,00*
Sinking fund.. 25,011
Total valuation for 1908. . .5,220,056
(Assessment about 2-3 actual value.)
Tax rate (per $1,000) 1908 $31.24
Population In 1904 (Census). .12,706
Population in 1909 (est.) 14,50*

INTEREST on the $125,000 paving '4s Is payable in Chicago; on th«
public-Improvement bonds In New York City; on ail other bonds In Manistee.
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When Due.

MANISTIQUE. J. Christensen, City Clerk.
Tills city Is In Schoolcraft County. Incorporated Feb. 7 1901.

LOANS When Due.
I
Assessed valuation 1908- $1,509,732

Waterworks and Sewer Bonds. I
(Assessment about 2-5 actual value.)

6s M-S$115.000__Mch 1910'32 'Tax rate (per $1 ,000) 1908 $56.40

BOND DEBT Men 1909. ..$115,000 ' Population In 1904 4,596

Sinking fund - 6.000 Population In 1909 (est.) 5,000
INTEREST payable at office of Treasurer.

MARQUETTE. Dan Vaughan, Mayor; R. P.Byrne, Treas.
This city Is In Marquette County. Incorporated In 1871.

School District No. 1 Bonds.
4s '02 M-N $60.000C--May 1
4s "99 M-S 20,000c. Sept 1

Refunding Water Bonds.
4s 1900 J-J $20,500c. -Jan 1

3Hs '01 J-J 25,000c. July 1

4s '01 A-O 35,000c. April 1

Water Works.
4s '01 M-S 25,000c -Men 1

BOND. DEBT Mav 1 1909. $324,000
Water debt (Included) 105,500
Assessed valuation 1908 -.6,841,825

(Assessment nearly actual value.)
City tax (per $1,000) 190s $16.90
Total i ix (per si.ooo) 1908--S25 -0

1911
1912
1909

1910
1926
1916

1921

LOANS—
General City Bonds.

4s '01 J-J $10,000c.Jan 1

Refunding City Hall Bonds
4J4s '03F-A15 $50,000c.Aug 1913

Refunding Electric Light Bonds.
4s 1900 J-J $20,000C.Jan 1 1910
4s '01 J-J 20,000c. July 1 1910
3Hs '01J-J 5,000c July 1909

Electric Lighting.
5s '97 M-S $12.500c.Sept 1 1912
5s '98 F-A 1,000c -Aug 1 1913

Municipal Improvement Bonds.
JHs '01J-.T $20,000c.July 1 1911
INTEREST payable at Marrjuette.

IPopulatlon in 1904 10 665

MARSHALL. B. L. Gardamir, Mayor; J. Nagle, Recorder.
This city Is In Calhoun County. Incorporated March 7 1859.

LOANS

—

When Due.] Paving Bonds.
4s M-N $5 ,000c Sept 1910
BONDED DEB f Met) 1908 $116,0 in

Assessed valuation 1906 2,392,950
City tax (per $1 .000) 1907 $9 60
Population In 1904 4,361
Population In 1906 (est) 5,000

Water Bonds.
4s M-N $48,000.C-Nov 1 1917

Electric Light and Water Bonds.
4s M-N$20,000c 1911-20
3%s M-N 8,000c 1909-16

Sewer Bonds.
SMs M-N $25.000c -- May 1 1919
INTEREST on water 4s payable at Fourth National Bank, New

City: on other bonds at Hanover National Bank, New York City.

MENOMINEE. F. S. Norcross, Clerk.
This city is In Menominee County. Incorporated In 1883.

LOANS

—

When Due.
Sewer Bonds.

6s M-N J $4,000c--May 1 1910
1 3,000c.May 1 1911

Qencral Improvement.
6s M-N $3,000c May 1 '10-'12

6s M-N 10,000c May 1 '12&'13
Refunding Bonds.

5s A-O $47.500c -April 1 1915

York

GEN. BONDS Mch 1909 $72,500
Assessed valuation 1908. ..5, 412,430
(Assessment is about 4-5 actual val.)
Total tax (per $1,000) 1908. ..$32. 27
Population In 1904... 11,096
Population in 1900 12,818

INTEREST payable at N. W. Harris
& Co., New York.

SCHOOL DISTRICT. George P. Elsman, Treasurer.
When Due.

MENOMINEE
LOANS—

School Bonds.
6s April $10,000c Apr 1 '10-'ll
INTEREST payable in Menominee.

MILAN. W. P.

TOTAL DEBT Mch 26 '09. .$15,000
Assessed valuation 1908. ..5,416,101
(Assessment about <

, actual value.)
School tax (per $1 ,000) 1908-.?7.28

Gregory, Clerk.
Tlii- village Is In Washtenaw Coun'tv.

LOANS— When Due.
[
BOND. DEBT Mch 5 1909.. $30,000

Water Works Bonds.
! Assessed valuation 1908 613,750

4Hs'08 A-O J$6.000c_Oct 1 *22-'27
124,000cOct 1 *28-'39| INTEREST payable at Milan.

MT. CLEMENS. Paul Matthews, City Clerk.
This city is the county seat of Macomb County. _ Incorporated In 1879

LOANS— When Due
Engine House Bonds.

4>^s'0S J-D $15,000. .June 1 '13-'17

Public Improvement Bonds.
4s ...$120,000 1910-1933

Water Bonds.
5s $16,000

($4,000 yearly.)
4s '07 Mch $18,000. .Mch 1 '10-'27

MT CLEMENS UNION SCHOOL D
LOANS—
4s '01 M-S

BOND. DEBT July 1908. ..$151, 000
Floating debt 4,100
Sinkingfund 3,3^4
Water sinking fund 7,000
Total valuation for 1907.5,864,750
(Assessment about 2-3 actual value.)
City tax rate (per $1,000) "07. .$7. 50
Population In 1907 (est) 8,500
Population In 1900 3,662
STRICT NO I S. B. Russell. Sec'y.

When Due. I
BOND. DEBT Mch 1909 $36,000
Assessed valuation 1909 6,000,000
(Assessment about 85% actual val.)
School tax (per $1,000) 1908.. .$3. 65

($3. 000c 1910
\ 9,000c 1911

4s *08 M-S 24.000c.Mch 1 '12-'17

INTEREST payable at the First National Bank, Detroit.

MUSKEGON. B. H. Tellman, Recorder.
This citv is in a county of the same name. Incorporated in 1869

LOANS
—

*

When Due.
Bridge Bonds.

' 19105S
Int.

1910
1926

J-J $8, 500c...Jan 1

and Sink. Fund Bonds.
5s J-J $6.00()c Jan 1

4^s J-J 10,000 Jan 2
Public Parks,

5s g '93 J-J $100 ,000c. July 1 1926
Refunding Sewer Bonds.

4Hs J-J $5,000 Jan 2 1926
Wharf Bonds.

4s J-J $100,000c...Jan
Street-Improvement Bonds.

4s J-J $84,000c.July 1 '15-23
Water-Works Bonds.

5s '90 J-J $170,000cJulyl '09-'25

INTEREST Is payable in N.Y.City.
MUSKEGON SCHOOL DISTRICT

Refunding Water Bonds.
5S
5s
4s

J-J
J-J
J-J

5s
5s
I !^s'07
4s '07

J-J
J-J
J-J
J-J

1926
1929
1935
1927
1927

When Due.

$10,000 Inly 1 1913
10 000c. .Jan 1 1913
10,000c. .July 1 1925
15.000c- ..July 1

10, 000 July 1

5,000 Jan 1
I5,ooo July 1

10,000 Jan 1
Special fjetuhding.

is nnn 835.000c.- .June 1 1921
1934*BOND. DEBT Mch 3 1909. $603. 500

Total valuation 19C8 9,867,537
(Assessment about actual value.)
Tax rate (per $1,000) 1908 $28.57
Population In 1904 20,897
Population in 1909 (est) 27.000
Wm. Carpenter, Sec. B'd of Educat'n
BOND. DEBT Mch 3 1909.$168,000
Assessed valuation 1908.. .9,Sti7.537
(Assessment about 75% actual val.)
School lax (per $1 ,000) 19U8-..$0.86
Population in 190J (est ) 24.000

LOANS
Building Bonds.

5s July $75 ,000c 1942
5s F-A 50,000c 1946
4s M-S 3,000c Sept 1909
4s Sept 40,000c 1910-1917
INTEREST on 5s (these are held by district as endowment for Library

and Manual Training School) Is payable In Muskegon on 4^ at Importers
& Traders' Bank, New York City: on the $40,000 4s (held by Board of
Education as part of a trust fund) at the Hackley National Bank in Muskegon.

MUSKEGON COUNTY. John B. Barlow, Clerk.
Muskegon is the county seat. Bonds are subject to taxation.

LOANS— When Due.
|
BOND. DEBT Mch 13 1909.$55,000

Refunding Bonds. [Total assessed val. 1908. .17,000.000
4Hs '97 Feb $30,000cFeb 1 '10- '12

|
County tax (per $1,000) 1908. .$6.14

Road & Bridge Bonds. IPopulatlon In 1904 37,373
4Hs'98J'nel$25,000c.__Junel 1013

|
Population in 1909 (est.) 40,000

INTEREST Is payable at County Treasurer's office.

NEGAUNEE SCHOOL DISTRICT. C. Home, Secretary.
This district Is In Marquette Couniv.

LOANS

—

When Due. I BONDED DEBT May 1909_$91 ,000
High School Building Bonds.

\ INTEREST payable at the First
5s '07 J-D $85,000 1912-1922| National Bank, Negaunee.

NILES. Carl F. Whetstone, City Clerk.
Thlsclty is In Berrien County. Incorporated in April 1859.

LOANS

—

When Due.
Water Bonds (Tax exempt).

5s '94 J-D $46,000c
($4,000 due yearly)

Improvement Bonds (Tax exempt)

.

5s F-A $26,000c. Feb 13 1923
4Ms A-O 20.000c.Apr 19 1911
4Ms A-O 35,000c.Apr 19 1912

($3,000 yearly beginning 1912.)
Water Refunding Notes.

43^8 ... $4,000 1911-1914

Electric Lt. Bds. (Tax exempt)

.

5s '95 J-D $40,000c
($2,000 due yearly)

GEN. BD. D'T Apr 1 '09._.$171 ,000
Assessment debt 28,863
Sinking fund 8,660
Assessed valuation 1908_ ..2,172,983
(Assessm't about 2-3 actual value.)
City tax (per $1 000) 1907 $11 25
Population in 1904 4,r.4l

Population In 1909 (est.) 5,000
INTEREST on the water, clectrlc-llrtu, and improvement 4 H % and 5 %

bonds Is payable In NUes; on the Improvement 4J-£s at the Hanover Na-
tional Bank In New York City.

A. H. Dumond
In Shiawassee County

When Due.

Clerk.
Incorporated In 1859.
General Fund Bonds.

4s ... $15.000 Mch 2 1918
Park Improvement Bonds.

5s '08 M-N $50,000. .Nov 1 '12-'32

Improvement Bonds.
4s M-S $7 .000. ..Mch 14 1914
BOND. DEBT May 7 1909. $220,000
Assessment debt 9,697
Total valuation 1908 4,565,295
(Assessment about 80 % actual value)
Total tax (per $1,000) 1908-.$25.22
Population in 1904 9,145.

OWOSSO.
This city is

LOANS—
Refunding Bonds.

4s M-N $3,000. ..May 1 1917
4s . 15,000 Oct 2 1917
4s - 3,000 May 1 1918
4s -- 10,000 Jan 2 1921
4s J-J 7,000- .-July 1 1912

Water-Works Bonds.
5s F-A $20,000 Aug 1 1910
5s F-A 15,000 1920
5s J-J 20,000 July 7 1924

Refunding Water Bonds.
4s J-J $40,000 Juy7 1320

Bridge Bonds.
4s J-D $12.000-June 30 "10-'13

OWOSSO SCHOOL DISTRICT. B.
LOANS— When Due.
4s J-J $14,400C-. July 1909-16
3.85s '05.I-J lO.OOOC-July 1 '17-'21

BOND. DEBT Mch 1909 $24,400

PAW PAW. Wm. H. Mason, Clerk
This village Is in Van Buren County

LOANS— When Due.
Refunding Bonds.

5s '07 Aug J$28,0O0cAug 15 '09'22

\ 15,000c Aug 15'23-'27
Electric Light Bonds

5s '07 M-S $30,000c.Sept 1 '28-'33

INTEREST payable in Paw Paw.

PETOSKEY. Ira W. Mclntyre, Clerk.
This city is in Emmet County. Incorporated Mch 8 1895.

S. Sutherland, Secretary.
Assessed val. 1908-09 $4,513,135'
(Assessment supposed to be full val.)
Population In 1908 (est) 10,500
INTEREST payable at Owosso.

Water Bonds.
5s 07 M-S $20 ,000c Sept 1 34-37
(Subject to call Sept 1 1922)
BOND. DEBT Mch 1909 $93,000
Assessed valuation 1908 882,925
City tax (per $1,000) 1908 $12.50
Population In 1908 (est.) 1.800

1 1930
1920.)

LOANS

—

When Due
Refunding Improvement Bonds.

5s'94 June $8,000c.--June 1 1914
(Subject to call after June 1 1904.)

City Hall Bonds.
4s 00 F-A $20,OOOc.-.Aug
(Subject to call after Aug. 1

Refunding Water Bonds.
4s '98 M-S $16.000.. .Mch 21 1918
4s02 Oct 15,000c_.Oct 1 1922
(Subject to call after Oct. 1 1912.)

Electric-Light Bonds.
4s '98 J-J 16,000 Ju y 1

4Hs'01 J-J 10,000 Jan 1

05 M-S 5,000 Mch 1

12,000c...May 1

to call after 1909.)
$11. O00c.--June 1 1930

'99 M-N
(Subject
s J-D

1928
1931
1914
1919

Park Bonds.
4s'01 Dec $5,000c.-.Dec 1 1931
(Subject to call after Dec. 1 1921.)

Water Bonds
5s94 June $12,000c. ..June 1 1914
(Subject to call after June 1 1909.)
4s '04 June $22,000c.-.June 1 1924
(Subject to call after June 1 1914.)

Bridge Bonds
5s'd6 June $9,000c June 1 1916
(Subject to call after June 1 1911.)
BOND. DEBT Mch 11 1909 $150,000
Water debt included) 65,000
Sinking fund .»-. 1,198
Assessed valuation 1908 2,439.725
(Assess, about 2-3 to % actual val.)
Total tax (per $1,000) 1908. ..$24.50
Population In 1904 5.186

4 s

-Is

41,

(Subject to call after June 1 1920.)

PETOSKEY SCHOOL DISTRICT P. B. Wachtel, Secretary.
Tile bonds of this district are taxable.

LOANS

—

When Due.
|
Assessed valuation 1908.. $3, 213,000

4s '05 J-D $3,000c 1909-1914 (Assessment about % actual value.)
4s M-S 10,000c 1911 ISchool tax (per $1,000) 1908. ..$5.38
BOND. DEBT Mch 3 1909. .$15,000 I Population In 1909 (est.) 6,000
INTEREST payable at Chase National Bank, New York City.

PONTIAC. Jos. H. Thorpe, Clerk.
This city is In Oakland County. Incorporated in 1861. Bonds are all

exempt from tax.
LOANS

—

When Due. | Drain Bonds.
Sewer, Water and Paving Bonds. 15s '04 F-A $1.000 June 1 1917

f$4,000..June 1 1917
5s '04 J-D U0.000-.June 1 '16-'17

. 4,000.. June 1 1918
Water Bonds.

4J^s var $35,000 1909-1915
4s ... 50,000. July 15 20-29
5s ... 12,500 1909-1933
5s '07 M-S 25,000..Jan 2 '13-'17

5s "88 June 10,000
Paving Bonds.

5s M-N 5,500
5s '06 A-O 12,000. .Aug 1 '09-'l1
5s '07 M-N '20,000. .Nov 1 '09-'12

\ 1,000 Nov 1 1913
5s '07 M-S 4.000c Mch 15 '10-'13

Fire Department Bonds
5s '07 s-an $8,000 May 15 '10-'17

5s '09 J-J 10,000c. Jan 1 '10-'19

..1918 ft 1919

.Nov 16 1913

.July 1 '09-14

.Jan 1 '14-'21

.Sept

.June
2 1915
1 1916

.April 1 1915

.April 1 1916

.Sept '09-'17

Bridge Bonds.
5s '05 A-O/$12,000c.Apr 1909-'14

\ l.OOOc.Apr 1 1915
Armory Bonds.

5s '08 --- $6. 000c.
5s '09 J-J 8,000..

Sewer Bonds.
5s M-S $25,000..
5s J-D 5,000..
5s '05 A-O f 1.000c.

1 2,000c
5s '07 M-S 9.000..
TOT. BD. D'T Mch 20 '09. $205,000
Floating debt (additional).- 2,500
Sinking fund 12,000
Total valuation 1908 6,451,600
(Assessment about 3-5 actual value.)
Total tax (per $1,000) 1908._$19.87
Population In 1904 10,884
Population in 1909 (est.) 13,000

INTEREST payable In N. Y. City and Pontlac.

PONTIAC SCHOOL DISTRICT. Elmer R. Webster. Secretary.
LOANS

—

When Due. | 5s '05 M-N $25,000c. - -May 1 1915
5s F-A $5O,OO0c...Aug 1 1911

I
BOND. DEBT May 3 1909..$75,000'

PORT HURON. John J. Bell, Mayor; E. A. Cady , Compt.
City of Port Huron Is in St. Clair County. Incorporated In 1857.
LOANS— Am't Outstanding.

Bridge bonds $42 ,400
Canal construction 100 ,000
General road bonds 28.740
Park bonds 19 ,000
Public building bonds 6,790
Public improvement bonds.. 71, 20
Refunding bonds 187,500
Repaying bonds 305 ,900
School bonds 91,000
INTEREST—MATURITY.— Bonds mature from 1909 to 1932 Inclusive,

and bear Interest as follows: $15,000 at 6%, $377,140 at 5%, $53,000 at
414%, $426,300 at 4%, $19,000 at 3 l4 % and $9,000 at 0%. Interest
largely payable at the Hanover Nat. Bank, New York City. Bonds are all

coupon In form.

RED JACKET. N. F. Kaiser, Clerk.
This village (P. O. Calumet) is in Houghton County. Incorporated In

1875: re-incorporated in 1887.

Sewer bonds $23,290
Sidewalk assessment 8,000
Waterbonds 15,000
TOTAL DEBT Mch 24 1909 $899,440-
Sinkingfund 47,295
Total valuation 1908 10,975,320
(Assessment about 2-3 actual value.)
Tax rate (per $1,000) 1908. .$23. 20
Population in 1904 20,028

BOND. DEBT Mch 1 1909. $190,000
Assessed valuation 1908

(real estate only) 1,968.100
( Vssessment about 60% actual value)
Tax rate (per $1,000) 1908... $7.50
Population In 1900 4,668
Population In long (est) 3,80*
INTEREST payable at First Na-

tional Bank of Calumet.

LOANS

—

When Due
Street Paving & Improv't Bonds.

f$10.000c..July 1 1909
4^s'05 J-J \ 22,000c.July 1 '10-11

24,000c. Julv 1 '12-13

I 9.000c. .Julv 1 1914
f 3,000c

4^s'06 J-J \ 120.000c
I 2.000c

RIVER ROUGE.
This village Is In Wayne County.

LOANS

—

When Due.
Sewer Bonds.

4Ks'(lfi A-O$150.000-..Oct 15 1936
BOND. DEBT Mch 10 1909 $254,850
Assessed valuation 1908.. .2,000,000

SAGINAW. Wm. SevfTardt, Comptroller.
Incorporated In 1857. New charter May 24 1905. The cities of Saginaw

and East Saginaw, in the county of the same name, were consolidated in
1890. forming the present city

.July 1 1914
.July 1 '15-24
..July 1 1925

Geo. P. Oulmann, Clerk.
Incorporated In 1899
(Assessment about 30% actual val.)
Total tax (per $1,000) 1908. ..$14.00
Population in 1909 (est.) 4,500
Population in 1900 1,748

LOANS
City Hall.

4Hs'91 F-A
4 4s'01 F-A
4V*s'01 F-A
4s '92 F-A
4s '92 F-A

Auditorium Bonds.
-.s ... $46,000

When Due.

$10,000c. _Feb 1 1910
10.000c . .Feb 1 1911
15.000c... Feb 1 1912
30.000c. .Aug 1 '09-'ll
5.000c. ..Aug 1 1912

Soecia' Sewer— Eastern District
4s '96 J--D $15 OOOc-.Tunel 1911
3H (MR J-J !5.000c.-.July 1 1918
3HS'99 J-J 8.000c. .July 1 1919

Special Sewer?— Western District.
Is '05 J-D J6,0O0c.June 1 '10-'15
3'^s'06 J-D 7,000cJune 1 '10-'16

4s '07 J-D S.OOOc.June 1 '10-'17
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LOANS

—

When Due.
k^ Court-House Bonds.
--S ... $8,000

Bridge Bonds.
4Ms'9"'. A-O $60,000c. ..Apr '18-'23

3Ms'99 F-A 8,000c.Aug 15 1909
4Ms()3 A-O 149 ,500c. ..Oct 1 1923
4s '04 A-O 71,000c. ..Oct 11924
3Ms'05 M-S 40,000c. Sept 25 1920
3M8'05 J D 25 ,000c. Sept 25 1925
8Ms'06 F-A 16,000c .Aug 15 1920
3Ms'06 J-D 6,000c .June 15 1916

I 10,000c June 15 'lO-'l-i

4s '07 ( 10,000c June 15 '17-'21

I 2,500c.-June 15 1922
Sidewalk Bonds— Eastern Dist.

4s '05 J-J $36,000c...July 1 1915
3Ms'06 J-J 28,800c.July 1 '09 '16

4s '06 J-D 16,000c.June 1 '10-'17
Sidewalk Bonds— Western Dist.

3Ms'05 J-J $24,000c. ..July 1 1915
3Ms'06 M-N 16,800c.May 1 '10-'16

3Ms'06 F-A 19,200cAug 1 '09'16
4s '07 J-D 19.200c.June 1 '10-'17

General Water Bonds.
3Ms'05 Apr $5.000c..Oct 25 1920

Hospital Bonds.
3Ms'05 A-O $7,000c Oct '09-'15

Voting Machine Bonds.
4s '06 F-A $10,400c. Au? 1 '09-'16

Sewers—Eastern Tax District
3Ms'99 F-A
3Ms'99 M-S
SMs'OO M-N
4s '00 FA
4s '00

4s '02

4s '03

4s '04

4s '04

4s '05

A-O
J-D
F-A
F-A
A-O
F-A

3Ms'05 F-A
3Ms'05 A O
3Ms'06 M-N
4s '06 M-S
4s '07 J-D

$400c..Aug 1 1909
200c. ..Sept 1 1909
300c- -NOV 1 1909

1,200c.Aug 1 "09-'10

800c.Oct 1 '09-'10

2,000c.Dec 15 *09-*12

5,0OOc.Aug22 '09-'13

850c.Feb 1 '10-*14

10,000c. Oct 19 *10-'14

2,450c. Aug 1 '09-M5
2. 450c.Aug 24 '09-M5
600c. Oct 25 '09-'ll

5,fi00c.May 15 '10-'16

1,600c Sept 25 '09 '16

2.400c June 15 '1()-'17

Sewers— Western Tax District.

3Ms'99 M-S
4s '00 M-N
4s '00 A-O
4s '01 M-N
8Ms'02 M-S
SHs'02 F-A
43 '02

4s '02

4s '03

4s '04

4s '05

4s '04

3Hs'05

A-O
J-D
F-A
F-A
M-S
A-O
F-A

$500c...Sept
150c.May 1

400c. Oct 1

900c. Nov 1

2,400c.Mch 1

2,000c.Aug
2,000c. Oct
2,000c.Dec 15

12,500c.Aug 22

1909
1910

'09-'10

•09-'ll
'10-'12
'09-'12

6 '09 '12
09-'12
09-'13

8,000c.Feb 1 '10-'14

6,OOOC.Mchl5'10-'15
40,000c.Oct 19 '10-'14

(6,000cAug 1 '09-'14

12,500c.. Aug 1 1915
4a '05 F-A l,400cAug24'09-'15
S^s'05 K-A 7,OOOc.Aug24'09-'15
SMs'05 J-D 3,500c. .Dec5 09-'15
«Ms'06 M-N 2,400c. May 15 '10-'16

3Hs'06 M-S 12,800c Sept 25 '09'16
3Ms'07 J-D 8.000c June 15 '10'17

Refunding Sewer— Western Dist.
4s '97 J-D/$10,000c.June 1 'lO-'ll

1 6,000c...June 1 1912
Market Bonds—Eastern Tax Dist.

3Ms'05 A-O $22,000c.Oct 10 '09-'19

Park Improvement Bonds

Street Improv't— Eastern Tax Dis.
3HS'99 F-A $2.000c..Allg 1 1909
3HS'99 M-S 700c. -Sept 1 1909
4s '00 F-A 7.^00c.Aug 1 '09-'10

1.800c-Sept 1 '09-'10

1.200c.Oct 1 '09-'10

2,000c Aug 4 '09-'12

400c. Dec 31 '09-'12

2,800c Oct 6 '09-'12

75.000c.Aug 15 '09-*13

OO.OOOcAug 1 '09-'14

18.600cOct 1 '09-'14

4,500c.Jan 1 '10-'15

17,500c.Aug24 '09-'15

10,500c.Oct 25 '09-'15

9,800cDec 5 '09-'15

4, OOcMay 15 '09-16
17,6'J0e_Aug 1 '09'16
2,000cAug 1

30,400c_..Oct
2,00 C-Jan 2
1.6'JOc.Mch 1

Street Bonds—Western Tax Dist.

3Ms'99 F-A $o ,000c --Aug 1 1909
3Ms'99 A-O 95lc- ..Oct
48 '00 F-A 300c.Aug 1

4s '01 F-A 4,500cAug 1

4s '01 A-O 180c. Oct 1

4s '03 F-A 30 ,000cAug 15
4s '03 A-O 10.000c.Oct 1

4s '02 F-A 8,000cAug 4
4s '02 A-O 3,200c Oct 6
4s '05 J-J 4,Mi0c.Jan 1

4s '04 F-A 6,000c.Aug 1

4s '04 A-O 12,600c. Oct 1

3Ms'05 F-A 14.000cAug 24
3Ms'05 J-D 2,800c.Dec 5

3HS'06 F-A 12,0U0c.-Aug
4s '06 A-O 8,000c_Oct 15
4s '07 J-J 2,400c_Jan 2

4s '00

4s '00

4s '02

4s '02

48 "02

4s '03

4s '04

4s '04

4s '05

3Ms'05
3Ms'05
3Ms'05 J-D
3Ms'06 M-N
3MS'0ti F-A
3Hs'06
4s '06

4s '07

4s '07

M-S
A-O
F-A
J-D
A-O
F-A
F-A
A-O
J-J
F-A
A-O

F-A
A-O
J-J
M-S

'15-'16
'09 '16
10-'17
10-'17

1 1909
'09-'10
'09-'ll
•09-'ll
'09-'13
'09-'13
'09-'12
•09-'12
'10-'15
'09-'14
'09-'14
'09-'15
'09-'15
'09-'16
'09-'16
'10-'17

Water Bonds—Eastern Tax
4Ms'94 J-J $12.000c.
4s '95 M-N 12.000c.
4s '96 M-N
4s '98 M-N
3Ms'99 M N
4s '00 M-N
4s '01 M-N
3Ms'02 M-N
3Ms'03 M-N
4s '04 M-N
4s "05 M-N
3 Ms M-S
4s '07 A-O

25.000c.
18,000c.
18.500c.
25.000c.
25,000c.
50,000c.
10,000c.
25,000c.
60 000c .

Dist
1914
1915
1916
1913
1920
1920

May
.May
.May
.May
.May
.May
.May 1 1921
.May 1 1922
.May 1 1923
.May 1 1924
.May 1 1925

l.OOOc.Sept 1 "09-'10
15,000c.Apr 15 '10 '12

Water Bonds—Western Tax Dist.
4s '95 M-N $10,000c..May 1 1915
5MS'93 M-N 25,000c.-Nov 1 1913

10,000c-Mch 10 1914
10,000c-July 18 1914
I0,000c-Mch 10 1916
5,000c. .June 1 1918
15.000c-. Dec 1 1919
I0,000c-Mch 10 1917

4Hs'94 M-S
4H8'94 J-J
4 Ms 96 M-N
4s '98 June
4s "98

4s '98

3Hs
4s

J-D
M-S
M-S
M-S

20,000c.-Mch 10 1920
20,000..Men 10 '21-'22

3Ms'03 M-N 10,000c. .May 1 1923
4s '04 M-S 10,000c -Mcll 10 1924
4s '05 M-S 7,000c --Men 1 1915
3Ms'05 J-D 5,000c. .Dec 1 1920
3Ms'06 M-S 5,000c. .Men 1 1911
3Ms'06 M-S J l,500c.Sept 1 'OO-'ll

\ 700c. .Sept 1 1912
denessee Street Improvement.

4Ms'95 F-A $20,000c..May 1 19153Ms'05 J-D $3,000c.Dec 12 1910
3Ms'06 M-S 2,000c.Sept 1 'lO-'ll

INTEREST Is payable at the City Treasurer's office or at the official bank
la New York.

TAX EXEMPT.—Under Title 24, Section 26, of the Charter of the City
of Saginaw, which went Into effect May 24 1905, all bonds of this city are
exempt from all taxes—State, county and city.

TOTAL DEBT, ETC.

—

Jan. 1 '09. Sept. 24 '08.

Bonded debt... $2,606,802 $2,412,414
Sinking funds 116.969 53,029

Jan. 1 '07. Jan. 1 '06.

$2,126,036 $2,025,488
28,289 49.904

Net debt $2,489,833 $2,359,385 $2,097,747 $1,975,584
Water debt (Incl. above) $520,600 $519,400 $491,700 $501,500
Assessment bonds Issued for sewers and street Improvements are Included

In the above-mentioned figures of bonded debt. On Jan. 1 1909 they
amounted to $1,304,802.

CITY PROPERTY.—The total value of corporate property Is $6,182,801
Including the city water-works, valued at $900,000.

ASSESSED VALUATION.—The total assessed valuation (from 60% to
70% actual value) In 1908 was $25,032,733, of which $15,974,575 was real
and $9,058,158 personal. Tax rate (per $1,000) 1907 for city and school
purposes was $17.80; for general city purposes In 1908 was $20.40 In the
Eastern District and $20.70 in the Western District. Tax rate of 1908-09
(per $1,000), $20.53 for all city purposes.

POPULATION.—In 1904 was 46,610; In 1900 it was 42,345: In 1890 it

was 46.322; In 1880 It was 29,541; In 1903 (est.) 61.585.

ST. CLAIR. J. C. Chamberlin, Clerk.
This city Is In St. Clair County. Incorporated 1858. Bonds all tax-exempt

LOANS

—

When Due.
Water Bonds.

4Hs $10,000. .May 19 1925
4MB 12,000.May 19 '26-'27

4Ks ... 6,000.. .May 20 1928
5s ... 4,000-.May 19 '10-11

Sidewalk Bonds.
4Ms $2,000 Aug 1 1919
4MS 2,000 Oct 1 1919
Emergency Bonds.

4Hs $5.000 Oct 1 1921
General Fund Bonds

4Us $5,000 Oct 1 1922
5s 5,000...Nov 17 1923

INTEREST Is payable In Detroit.

Refunding Bonds.
4Ms $3,000 Jan 1 1920

Refunding Electric Light Bonds.
4^8 $3,000 Aug 1 1921
4Ms 6,000. ..Jan 1 '22-23
5s 3,000. .-Jan 15 1924

Paving Bonds
4Ms --- J $21,500...July 1 1922

1 6,000.__July 1 1923
BOND. DEBT Men 2 1909. $100, 500
Assessed valuation 1908. ..1,362, 500
Tax rate (per $1,000) 1908 $23.40
Population In 1904 2,664
Population In 1909 (est.) .3,000

ST. JOHNS. E. F. Boron, Mayor; Wm. Cochrane, Clerk.
This city Is In Clinton County. Incorporated as a city April 12 1904.

LOANS

—

When Due. | Sewer Bonds.
Electric-Light Plant. |5s '94 A-O $1 ,000. .Oct 1 '09-'10

68 '95 J-J I $8,000.July 15 '11-'14|GEN. BONDS Mch 8 1909. ..$90, 000
I 27.000.July 15 '15- '23 Total valuation 1908 2.043 190

Water-Works Bonds.
|
(Assessment about 85% actual value)

5s '89 A-O $45,000 Oct 1 1914 |Clty tax (per $1 .000) 1908 $15.00
5s '90 A-O 6.000. -Oct 1 '09-14

|
Population In 1904 3 .768

INTEREST on the electrlc-llght bonds and on the sewer bonds Is payable
at the Third National Bank. New York; on the water- works bonds of 1889
at the VVayne County Savings Bank, Detroit; and on the water bonds of
1890 at the Mechanics* Bank of Detroit.

ST. JOSEPH. Harry L. Murphy, City Clerk.
This city Is In Berrien County.

LOANS

—

When Due.
Bridge Bonds.

4Ms'08 M-N $30.000c...Nov 1 1928

SAULT STE. MARIE. Fred. L. Everling, Comptroller.
This city Is In Chippewa County. Incorporated 1887.

LOANS

—

When Due.
General Street Improvement.

5s F-A $30,00Oc.-Aug 1 1917
4s g J-J 35 OOOC-.July 1 1932
4s 40,000.

Assessment Bonds
4s to 6s $12,525--

Refunding Bonds.
5s A-O $30,000c
5s M-S 18.000c
4Ms'08 M-S 40,000c.

Bridge Bonds.
4 Ms July $75,000c

...July 1 1932

Various

-

.Apr 1 1917

.Sept 1 1917
Sept 15 1928

July 1 1920
INTEREST payable In New York.
TAX FREE.—All the bonds of this city are exempt from taxation.

SAULT STE. MARIE SCHOOL DISTRICT. J.T.Moore, Secretary^

Building Bonds.
4s '08 M-S $15.000r.

Water Bonds.
6fl

6s
4s g
4s g
GEN

J-J $2O,OO0c..July
M-N 30,000c. -Nov

120,000c. -July 1

.Sept 1 1928

191i
1913
1921J-J

J-J 125 ,000c ..July 1 1932
BONDS Mch 1 1909. .$578,000

Assessment debt 82,525
TOTAL DEBT Mch 1 1909_$660.525
Total valuation 1908 7,821.720
(Assessment about % actual value.)
Total tax (per $1,000) 1908- -$21. 17
Population In 1904 11,442

LOANS— When Due
44s J-J $22,0O0c.-July 1 1 i»< »i>

4s J-D 25,000c. June 15 1911
4s J-D 25,000c.Sept 15 1911
4s '05 J-D 25,000c- -Dec 1 1915
INTEREST Is payable at New York City

SOUTH HAVEN.
This place Is In Van Buren County.

LOANS

—

When Due.
|

Funding Bonds.
--S ... $22,000

I

BOND. DEBT Mch 1 1909.. $97,000
Sinking fund 35,012
Total valuation 1908 7.800,000
(Assessment about M to M act. val.)
School tax (per $1,000) 1908... $6.00

I

—

Water Works Bonds.
.s ... $20,000...
Electric Light Bonds.

... $10.000...

TRAVERSE CITY. Travis H. Gillis, City Clerk.
This city Is the county seat of Grand Traverse County. Inc. In 1895

LOANS—
Refunding Bonds.

When Due. Water Bonds

—

(Continued.)
4^s'09 Sept $35,000c. .Apr 1 1929
4s J-J 15,000c. .-July 1 1915
4s J-J 14.667c... July 1 1920
4s M-N 25,000c.-Nov 1 1930
(Subject to call Sept. 1 1920.)

4Ms J-J $20,000c 1924
..s ... 20,000
BOND. DEBT Feb 26 1909.$170,667
Assessment debt (add'l) 63,082
Assessed valuation 1908„. .4,678,415
Tax rate (per $1,000) 1908 $27.30
Population In 1904. 11,237
Population In 1900_ .-. 9,407

INTEREST is payable at the office of the City Treasurer.

TRAVERSE CITY SCHOOL DISTRICT NO. I.

4s J-J $20.000c--.Tuly 1 1924 1 Assessed valuation— (See city above.)
BOND. DEBT Feb 5 1909. .$20,000 I

INTEREST at City Treasurer's office. Bonds are tax-exempt.

WAYNE COUNTY. Thos. Farrell, Clerk.
County seat Is Detroit

4s J-J $7,000c _ -Jan 1 1911
4s J-J 6,000c. .Jan 1 1914
4s J-J 7,500c. .Jan 1 1917
4s J-J 7,500c. .Jan 1 1920
4s J-J 7,000c. -Jan 1 1923

Street Bonds.
--S ... $20.000...

Bridge Bonds.
4s J-J $9 ,000c 1914
-_s 15,000...

Water Bonds.
4s J-J $14,000c. -July 1 1910

When Due. Sinking fund $355,229
Total valuation 1907 382,320,518
(Assessment Is X actual value.)

County tax (per $1,000) 1907. $3. 298
Population In 1904 386,827

LOANS—
County Bonds.

4s M-N $l,500.000c May 1910
3Ms M-N 7OO.O00c.-May 1 1914
3Ms M-S 100,000c.Mch 1 1914
TOTAL DEBT Jan 1 1908 $2,300.0001
INTEREST on the 4s is payable at the Mercantile National Bank, New

York; on the $700,000 3 'As at the National Park Bank In New York, on
the $100,000 3Hs In Detroit at the First National Bank.

WEST BAY CITY. Annexed to Bay City.

WYANDOTTE. Jas. G. Pinson, Clerk.
This city is In Wayne County. Incorporated In 1867.

TOTAL DEBT Feb 100»._. $348,574LOANS

—

When Due
Paving Bonds

5s '07 May $12,000c.Nov 1 '09-'ll
5 MS '07 J-J 24,000 July 11937

Electric Light Bonds.
4Ms'07 MS $20,000c...Sept 1 1937
INTEREST payable at the Wyandotte Savings Bank In Wyandotte

WYANDOTTE SCHOOL DISTRICT. H. Weathermax, Secretary.
Bonds are exempt from all tax.

LOANS

—

When Due.
Building Bonds.

5s M-S $5,000c..Mch 1 1912
5s June 14,000c June 1 1921
4s Apr 50,000c. .Apr 1 1935
BOND. DEBT Mch 21 '09. ..$64,000

YPSILANTI. S. Damon, City Clerk
A city In Washtenaw County. Incorporated In 1858

Assessment debt (Incl.) 46,665
Assessed valuation 1908 2,886,235
Tax rate (per $1,000) 1906. ..$12.40
Population In 1904. 5,426

Assessed valuation 1909. -$2,802,890
(Assessment about 2-3 actual value.)
School tax (per $1,000) 1909.. $4. 68
Population In 1909 (est.) 0,000
INTEREST payable at Wyandotte.

LOANS— When Due.
Water-Works Bonds.

4s '89 J-J $75,00Oc..July 1 1919
4s '89 M-N 50.000c_-.Oct 7 1919

Bridge Bonds.
4s '04 M-N $3,000c..Nov 1 1909
4s ... 8,000. .Oct 12 '09'16

Park Bonds.
4s '05 Aug 1 $3,5000 1909-1915|

ADDITIONAL STATEMENTS.
In the table below we give statements regarding minor civil divisions of

the State of Michigan which are not represented among the foregoing
detailed returns. We add the population from the State Census of 1904.

Bonded Floating Assessed Tax Popu.

TOTAL DEBT Mch 2 '00. ..$139,500
Total valuation 1908 4,564,095

(Assessment about lull value.)
Tax rate (per $1,000) 1908 $11.50
Population In 1904 7,587
Population In 1909 (est.) 8,000

INTEREST payable at City Treas-
urer's office.

Debt.
Alma, Gratiot County. $34,000
Alpena (C.) , Alpena County...250,000
Ann Arbor, Washtenaw Co 30,000
Beldlng (C.) , Ionia County 85,000
Bessemer School District 42,000
Bessemer (C.) , Gogebic County. 76,200
Boyne City, Charlevoix County 77,410
Cadillac (C), Wexford County. 146,000
Charlotte (C), Eaton County.. 74,000
Corunna (C.) , Shiawassee Co.. 68,000
Crystal Falls School District... 45,000
Durand (V.) , Shiawassee Co 50,398
Eaton Rapids (C.) , Eaton Co.. 52,000
Greenville, Montcalm County.. 34,500
Hancock (C), Houghton Co.,-113,000
Hillsdale (C), Hillsdale Co 129,000
Hudson (C.), Lenawee County. 40,000
Ingham County 36,000
Ionia County 35,000
Ironwood School District 41 ,000
Ithaca (V.) , Gratiot County 66,000
Kimball Township *25.000
Lake Linden (V.) , Houghton Co. 75,000
Lapeer, (C.) , Lapeer County .. 33.500
Lowell (V.), Kent County 30.000
Menominee County 35,000
Midland (C.) , Midland County. 60,421
Mt. Pleasant, Isabella County. 63.301
Munlslng Twp. School District. 30,000
Muskegon Heights (C.) _ 45,000
Newberry School Dist., Luce Co.3".,000

Debt. Valuation Tiate.

$6,000 $1.652,910a27.00
6.145,18$ 19.00

None 12,000,000al7.71
9,100 1,857,290
None 946,285x21.10

946,285042.20
1,192,000 18.00

None 3,671,725a33.01
1,800 2,860,000021.18

712.500 17.60
None. 1,6 0.975:r22.60
None 817.000oll.25
6,000 1,800 ,000a2 1.00
None. 1,565,000 26.95
12,000 2,440,015 15.00
None. 3,032.000 17 80
None 1,779,000013.90

50,000 28,37.1,5 I3C20. 00
5,00(1 21,1.11.982 10.50
None 5,525,405 2:9.67
N(.ne. 1.000.oooal7.50

: r,7,ooo
8,000 691,880 12.50

11.600 1, 644. 200 25 06
None 700,000a25.50
None 10,495,311 Z7.00
773 79-1, 861 28.50

I,800,630a23.20
None 1,093,510114.06
None 1 ,0.10,800a22.00

1.625,570 13.60

1904.
•2,047
12,400
14,599
3.654

0.893
4,726
1.601

•2.134
2,197
3.421
6.037
4,809
2.307

43.607

3.406
• 1 ,736
26.46$
2.520
4,484

1.012

Norway (C), Dickinson County 100,500 2,266,585
Ontonagon, Ontonagon County 60,000 2,000
Portland (V.) , Ionia County... .10.000 9,250
Seneca Twp. School District 28,000 None
St. Clair Heights _. 36,500 fNone.
St. Louis (C), Gratiot County. 42.000 6.000
Shiawassee County 60.000 None
Sprlngwells Township 45,000 None
Three Rivers (C) St. Joseph Co. 59,000 1.877i866 27.30

C.—City. V.— Village. •Population United States Census 1000,
a Total tax. c County tax. x School tax

335 000
982,195 8.00
925,000 3:8.00
6.17,200 14.13
858,555

20,895,550 Cj.OO
1,000,000

2.018
•1,874

2,503
33,711

3^018
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NEBRASKA—State, Cities, &c Pages 128 to 130

KANSAS—State, Cities, &c Pages 130 to 135

MONTANA—State, Cities, &c ..Pages 135 to 137

WYOMING—State, Cities, &c Pages 137 to 138

IDAHO—State, Cities, &c Pages 138 to 140

COLORADO—State, Cities, &c Pages 140 to 143

UTAH—State, Cities, &c .Pages 143 to 144

NEW MEXICO—Territory, Cities, &c Pages 144 to 145

ARIZONA—Territory, Cities, &c ..Pages 145 to 146

OKLAHOMA—State, Cities, &c Pages 146 to 148

State of Wisconsin.
ITS

DEBT, RESOURCES, ETC.

Organized as a Territory (Act Apr. 20 1836).. .July 3d 1836

Admitted as a State (Act Aug. 6 1846) .May 29thl848

Total area of State (square miles) 56,040

State Capital Madison

Governor (term expires 1st Monday Jan. 1911)Jas.O.Davidson

Secretary of State (1st Mon. Jan. 1911) James A. Frear

Treasurer (1st Monday Jan. 1911) A. H. Dahl
LEGISLATURE meets biennially In odd years on the second Wednesday

to January, and there Is no limit to length of sessions.

HISTORY OF DEBT.—A brief summary of the early history of the Wis-
consin debt will be found In the "State and City Supplement" for April 1895.
The bonded debt of the State, created for war purposes In 1861-63, has

all been paid or else converted Into certificates of Indebtedness, which are
held by the various trust funds. The amounts due the several funds in
May 1909 were as follows:
Certificates of Indebtedness, School Fund. $1,563,700

Normal School Fund 515,700
" University Fund. 111,000

Agricultural College Fund 60,600

Total $2,251,000
ASSESSED VALUATION.—The total assessed valuation of the State

as determined by the State Board of Assessment, and the tax rate for State
purposes, have been as follows for the years named below

:

Personal Total State Tax Taxes
Year. Real Estate. Property. Valuation. Rate (perM .) Raised.

$ $ $ $ $
1908.. 1.901,290,225 577,271,561 2,478.561,786 .0011602 2,875,723
1907.. 1,780.265,161 476,084,839 2,256,300,000 None None
1906.. 1,671.142.204 453,657,796 2,124.800,000 None None
1905.. 1,513,335,382 439.364,618 1,952,700.000 None None
1904.. 1,422,621,485 420.219,515 1,842.841.000 None None
1903.. 1,309,504,464 443,667,536 1,753.172.000 .585920 1,027,220
1902.. 1,226,376.073 277,969,027 1,504,346,000 1.546131 2,325,916
1901. *1,186,349. 139 249.934,861 •1,436,284.000 1.572010 2,805,639
1900.. 503,690.767 126.309,232 630,000,000 2.135825 1.345,570
1899.. 505,263,975 119,736 025 625,000.000 2.144912 1,340,570
1897.. 475,631,287 124,368 713 600,000.000 3.325116 1,995,070
1895.. 482.799 128 120 674 398 603,473,526 2.276472 1,372,713
1890.. 464,782,237 128,108 482 592,890,719 1.503920 891,660
1880.. 344,788 721 94,1«?U,030 438,971,751 1.4858 662,058

•The large Increase In values for 1901 and since that date Is due to the
formation of a new State Board of Assessment bv Chapter 237, Laws of 1901,
which has construed the meaning of the existing law to be a command to
assess at full value whereas former boards did not so construe the Act.
DEBT LIMITATION.—The constitutional provisions of Wisconsin re-

stricting debt-making are very rigorous, plain and comprehensive. Since
the amendment adopted In 1874, debts of cities, 4c, as well as the State,
are definitely limited by that Instrument. We give the provisions first which
relate to the State and after that those which have reference to cities, 4c.

(1) STATE indebtedness is confined within very close bounds. It seems
as If the framers of the Constitution must have taxed to the extreme their
Ingenuity for forms In which to express their determination to Inhibit debt-
making. The sections which cover the subject are Sections 3, 4, 6, 7, 9
and 10 of Article 8. We give them in full below.
SECTION 3. Credit of Slate, for what not given. The credit of the State

shall never be given or loaned In aid of any Individual, association or cor-
poration.
SECTION 4. Contracting debts. The State shall never contract any

public debt, except In the cases and manner herein provided.
SECTION 6. Limitation on public debt. For the purpose of defraying

extraordinary expenditures, the State may contract public debts (but such
debts shall never In tlie aggregate exceed $100,000) . Every such debt shall

be authorized by law, for some purpose or purposes to be distinctly specified
therein; and the vote of a majority of all the members elected to each House,
to be taken by yeas and nays, shall be necessary to the passage of such law;
and every such law shall provide for levying an annual tax sufficient to pay
the annual Interest of such debt, and the principal within five years from the
passage of such law, and shall specially appropriate the proceeds of such
taxes to the payment of such principal and Interest; and such appropriation
shall not be repealed, nor the taxes be postponed, or diminished, until the
principal and Interest of such debt shall have been wholly paid.
SECTION 7. State may borrow money, when. The Legislature may also

borrow money to repel Invasion, suppress Insurrection or defend the State
In time of war; but the money thus raised shall be applied exclusively to
the object for which the loan was authorized, or to the repayment of the
debt thereby created.
SECTION 9. Evidences of debt. No scrip, certificate or other evidence

of State debt whatsoever shall be Issued, except for such debts as are au-
thorized by the sixth and seventh sections of this article.
SECTION 10. Internal improvements—avails of grants. The State shall

never contract any debt for works of Internal Improvement, or be a party In
carrying on such works; but whenever grants of land or other property shall
have been made to the State, especially dedicated by the grant to particular
works of Internal Improvement, the State may carry on such particular
works, and shall devote thereto the avails of such grants, and may pledge or
appropriate the revenues derived from such works In aid of their completion.

(2) CITIES, counties, towns, villages, Ac, were unrestricted except by
legislative enactment until 1874. Since that amendment was adopted 5 %
on the value of the taxable property has been the extreme amount of debt
permissible for any municipality. Not only Is that the case, but, as will be
seen, the municipality Is required before, or at the time when It Incurs any
Indebtedness, to make provision for an annual tax sufficient to pay the In-
terest and also sufficient to pay the principal within twenty years from the
time of contracting the debt. We give below the amendment referred to In
full.

Limitation of Municipal Indebtedness.—Adding to Section 3, Article 11,
the words:
"No county, city, town, village,'school district or other municipal corpora-

tion shall be allowed to become Indebted In any manner or for any purpose,
to any amount. Including existing Indebtedness In the aggregate exceeding
5 % on the value of the taxable property therein, to be ascertained by the
last assessment for State and county taxes previous to the Incurring of such
Indebtedness. Any county, city, town, village, school district or other
municipal corporation Incurring any Indebtedness as aforesaid, shall before
or at the time of doing so provide for the collection of a direct annual tax
sufficient to pay the Interest on such debt as It falls due, and also to pay and
discharge the principal thereof within twenty years from the time of con-
tracting the same."
The Legislature from time to time has passed laws providing for the

Issuance of bonds for various specified purposes, but these laws are too
numerous to be given here. Such authority is of course subject to the fore-
going provisions of the Constitution.

POPULATION of Wisconsin has been as follows:
1905 2,228,94911880 1,315,497
1900 2,069.042 1870 1,054.670
1890 1,686,880 1 1860. 775,881

1850 305,391
1840 30,945

CITIES, COUNTIES AND TOWNS
IN THE

STATE OF WISCONSIN.
For reports not given in alphabetical order among the following, see

tional Statements'' at end ot this Stale.
'AdM-

ANTIGO. G. O. Palmiter, Clerk,
This city Is the county seat of Langlade County.

LOANS

—

When Due
Schoo Bonds.

3Hs $1,500. ..Jan 1 1910
4s 23.000...
(Maturity $2,000 yearly beginning

Dec. 15 1909.)
4,000. Oct 15 '09-'13

4s 13,000.July 15 '09-'21
City-Hall Bonds.

4s 10,000.Sept 15 'Og-'IS
Sewer Bonds.

4s 12,000. Oct 1 1910-'21
4s 9,000. Oct 1 1914*22

Cemete.y Bonds.
6s 1.500-Apr 1 1910-'12

Incorporated 1885.
Park Bonds.

">s l.OOO.Mch 1 1910-'ll
Street Bonds.

4Hs '08 J J $15,000c
(Maturity $2,000 y'ly beginning July

15 1919.)
BONDED DEBT Mch 4 1909 $91 ,000
vioatlngdebt 3,250
Assessed valuation 1908.. $3,583,411
(Assessment abt. 75% actual value.)
Tot il rate (per $1 ,000) '08 $27 40
Population In 1905 6.663
Population I 1909 (est.) 7 5 >0
INTEREST is payable at Antlgo.
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APPLETON. E. L. Williams, City Clerk.
This city Is the county seat of Outagamie County. Incorporated In 1857_

Bridge Bonds

—

When due
4s M-S 512,000c Oct 1909-14

High School Bonds

—

4s '04 F-A $25,000c Feb 1 "10-'24
Public buildings & Street Bonds

—

3}*s A-O $75,000c Apr 1 '10-'18

INTEREST Is payable In Appleton

BONDED DEBT Apr 1 '09.5112,000
Total assessed val. 1908. .12.000, 000
(Assessm't 75 to 80% actual value.)
Tax rate (per $1,000) 1909 $2u 00
Population In 1905 was 17,000
Population In 1900 was 15,085

All bonas are tax exempt.

ASHLAND. Burt Williams,
County seat of Ashland County.
LOANS— When Due.
City Bonds

—

5s J-J 5100,000c Nov
5a J-J 5,000c July

Funding Bonds

—

5s J-J $22,000c July
Improvement Bonds

—

5s J-J $25,000c Oct
5s J-J 75,000c July

1 1909
1 1910

1 1912

1911
1912

Mayor; E. J. Stahl, Clerk.
Incorporated March 25 1887.

Judgment Bonds

—

5s J-J $105,000c Jan 1 1918
BONDED DEBT Men ,09.-$357,000
Total assessed val. 1908. ..6, 849,349

(Assessment about actual value.)
Total tax (per $1 .000) 1908.. -527 50
Population In 1905 was 14,519
Population In 1900 was 13,074
INT. payable at New York City.

ASHLAND COUNTY. Theodore R. Yankee, Clerk
County seat Is Ashland.
LOANS— When Due.
Refunding Bonds

—

5s J-J $15,250c Sept 3 '09-';il
Minn St P & Ash Ry Bds

—

5s F-A $65,000c 1915
Jail and Poor-House Bonds

—

5s J-J 560,000c Oct 1 1913
INTEREST payable in Milwaukee.

BONDED DEBT Mch 4 '09. $141,250
Assessed valuation 1908.-11,733,600

(Assessment at full value.)
County taxrate(per $1,000) '08 $12.23
Population in 1905 was 23,935
Population In 1900 was 20,176
Population In 1909 (est) 24,000

BARASOO. John H. Hull, Mayor; J. S. Wortham, Clerk.
This city Is In Sauk County. Incorporated 1882.

BOND. DEBT Apr 1 '09.. .$171 ,000
Assessed valuation 1908. . .3,847,572
(Assessment about -3 actual value.
Total tax (per $1,000) 1908... 518 00
Population In 1905 was 5,835
Population In 1900 was 5,751
Population In 1908 (est.) 6,500

LOANS

—

When Due.
School Bonds—

-

68 Feb 59.000c
4s '06 J-J 57.000c-.July 1 '13-26

Water-Works Purchase Bds.

—

4s '04 July fS16,000c July 1 '09-'12

^ 49,000c July 1 '13-"19

I 40,000c July 1 '20-'24

BAYFIELD COUNTY. Nels M. Oscar, Clerk.
Washburn Is the County seat.

LOANS

—

When Due.
Railroad-Aid Bonds

—

5s A O 5120 000c. .Oct 1 1915
BONDED DEBT Mch 3 '09.5120,000
Assessed valuation, real 6,9<13,404
Assessed va personal

.

J. 034.6891

Total valuation 1908 $8,998,093
(Assessment at full value.)

County tax (per M) 08 $9.00
Population In 1905 was 15,904
Population in 1900 was 14,392

INTEREST payable at Illinois Trust & Savings Bank, Chicago.

BELOIT CITY SCHOOL DISTRICT. E. C. Helm, Clerk.
LOANS

—

When Due. I BONDED DEBT Mch 3 '09. $125,000
4Ms'07Feb J$6 ',000c. Feb 1 '10-'21

1 Assessed valuation 1908...8,912,242
\ 65,000c.Febl 19221 Population In 1909 (est.) 15,000

INTEREST payable at the First Trust & Savings Bank, Chicago.

CHIPPEWA FALLS. Louis H. Jasper, Treasurer.
This city is the county seat of Chippewa County. Incorporated 1870.

LOANS— When Due.
Refunding Bonds

—

4s J-J 574,000c July 15 1919
(Subject to call July 15 1909.)

4s J-D 525.000c. ..Dec 1 1912
High School Bonds.

4s 06 M-S $36.000c 1909-1911

HO Ml) EL) DERI' Mcli '09. $135. imo
Assessed valuation 1908 4,509,355
(Assessment about H actual value.)

Total tax (per $1 ,000) '08 $ i.i 00
Population In 1905 was 9,009
Population In 1900 was 8,094

INTEREST Is payable at the Lumbermen's Nat. Bank, ChlppewaFalls.

DANCY DRAINAGE DISTRICT. Geo. H. Reynolds, Pres.
A district (P. O. Marshfield) In Marathon, Portage and Wood counties.

LOANS—
6s '07 J-D '108.000.

1 2.S.00O.

When nut
.June 1 '18-'20

.June 1 '21'22

BOND. DEBT Mch 3 1909. $136, 000
INTEREST is payable at the state
Bank of Chicago, Chicago, 111.

DANDY CREEK DRAINAGE DISTRICT. Naylor & McCall,
Attorneys.

A dralnatre district In Monroe County. P. O. Tomah.
BOND. DEBT Mch 1909. .$142,500

I

INTEREST Is payable at Chicago, 111.

DE PERE. W. R. Mathews, Clerk.
This city Is In Brown County. Incorporated March 18 1883.

LOANS

—

When Due.
Bridge Bonds (Tax exempt)

.

4a '00 Jan $3,000 1910-1912
Water- Works Bonds (Tax ext mpt)

.

4s '04 F-A $27,300 1910-1923
48 '05 M-S 44,000 1910-1924
5s '07 Jan J 5, 100c. Jan 15 '10-'26

1 600cJan is 1927
INTEREST Is payable In De Pere,

DOUGLAS COUNTY. Chas. L. Flagstad, Clerk.
Superior Is the county seat.

LOANS— When Due. I BOND. DEBT Mch 3 1909

School Bonds (Tax exempt)

.

St^s'OOFeb $8.000 1910-1913
BOND. DEBT Mch 12 '09. $88,000
Water debt (included) 77,000
Assessed valuation 1908.. $1 ,9!)(;.:>87

Total tax rate (per/East side. $23. 00
$1,000) 1908. ..\West side. 2 1.00

Population In 1905. 4,523

Asylum Bonds.
4s g'06 J-J $90.O00c-.Illlv 1 '09-26

4Hsg J-J 75, 000c. July 1 '09-'28

434sg'09 J-J 35,000c. .Jan 2 1929

1

INTEREST payable at office of County Treasurer.

$200,000
Total assessed val. 1908 -S23.208 410
State & County tax (per M) '08. $9.00
Population in 1905. 43.499

W. H. Frawley, Mayor; J. C. Fennessey,EAU CLAIRE
City Clerk,

Eau Claire Is In Eau Claire County. Charter of incorporation approved
March 2 1872. On Feb. 27 1909 this elty, under a decision handed down
by the Supreme Court on Jan. 26 1909, took over the water-works plant
at the price fixed by the appraisers—$253,000. V. 88, p. 698.
LOANS— When Due.

Refunding—

-

5s J-J $35 ,000c... Jan
4 Ms J-J
4Hs J-J
48 '07 J-J
4Hs'08 3 3

Bridges

—

48 J-J
4s J-J

5,000c.
30,000c..
25,00()C.
25,000c.

Jan
.Jan
.Jan
.Jan

1 1917
1 1912
1 1912
1 1927
1 1928

General bonds Mch 1909. ..$305, 000
Assessed val., real 6, 71,247
Assessed val., personal 2.806,016
Total valuation 1908 9,277.263
(Assessment abt. 85% actual value )

Total tax (per $1,000) 1908.. .$28.67
Population In 1905 18,737
Population In 1900 17,517
Population In 1908 (est.) 21,000$10,00Oc._Jan 1 1919

35,000c. .Jan I 1925
Street Improvement Bonds

—

6s Mch $36,845 -. '08-'12|

INTEREST on the 1908 Issue Is payable at the City Treasurer's office
on all other bonds In New York at the Citizens' Central National Bank.

FOND DU LAC. John F. Hohensee, City Clerk.
Fond du Lac Is situated In Fond du Lac County. Incorporated 1852.

LOANS— When Due.
S.hool Bonds

—

5s July 510,000c...July 1 1914
4s F-A 9,375c Feb 15 '10-'13

3^9 A-O 30.000C .Feb 15 1920
4s '06 J-D 14.000. June 15 '08-16

Sewer Bonds

—

3Hs M-N$40,000c ..Nov 1 1921

Refunding RR Aid—
«s Mch 560 ,000c...Mch 1 1917

(Subject to call after 1007.)
Street Improvement Bonds

—

4s M-N 535,000c May 20 '10-'23
State Loan

—

4s Jan $7 ,000c Jan 1 '10-'16

LOANS

—

When Due.
Library Bonds

—

4s M-N 54,000cMay 20 '10-'13

Park Bonds

—

4s J-J $2,000c Jan 1920
1,500c Feb 1920
1,500c July 1920
1,000c Aug 1920
4.000c Jan 1921

(Subject to call after 1900.)

GRAND RAPIDS. C. E.
This city Is In Woods County.

When Due.

4s F-A
4s J-J
4s F-A
4s J-J

BOND. DEBT July 1908. -$235,000
Assessed valuation, real-. 9,398,388
Assessed val., personal 2,307,447
Total valuation 1907 11,705,835

(Assessment about full value.)
Tax rate (per $1 ,000) 1907 $22.50
Population in 1906 (est.) 18,000
Population In 1905 17,284
Population In 1900 15 110
INTEREST payable in Fond du Lac.

Boles, City Clerk.
All bonds are tax-exempt.

BOND. DEBT Mch 15 '09.-577,000
Assessed valuation 1908...4 ,257,675
(Assessment about 80 % actual val.)

Total tax (per 51,000) 1908. ..$21 23
Population In 1901 4,493
Population in 1905 6,157
Population In 1909 (est.) .7,000

LOANS—
Water-Works Bonds

—

4s J-J $45,000. .Jan 31'10-'21

4s Mch 2,000c Mch 15 '10-'ll

3Hs J-J 6,000c Jan 31 '10-'12

Bridge Bonds

—

3>$s J-J / $9,000c Jan 31 '13-'21

1 7,000c. Jan 31 1922

INTEREST on the water 4s Is payable at City Treasurer's office or at

First National Bank, Chicago; on the 3«% water bonds and the brldee
bonds at the Royal Trust Co.. Chicago.

GREEN BAY. Winford Abrams, Mayor; W. L. Kerr,

City Clerk.

Green Bay is In Brown County. Incorporated 1854.

LOANS

—

When Due.
Bridge and School Bonds

—

5s J-J $3,000c Jan 1 '10-'12

City Hall & Hospital Bonds

—

4s M-N $26,000c May 1 '10-'22

Refunding Bonds

—

$10 ,500c Jan 1 '10-'16

4,1150c Jan 1 '10-'18

4,400c Jan 1 '10-'17

5,500c Jan 1 '10-'20

2,500c Julvl909-1913
9,000c Julyl914-1922
1,500c ..July 1 1923
5,000c Jan 1 '21-'25

5s
4^S
5S
4s

J-J
J-J
J-J
J-J

4s J-J

4s '05 J-J
School Bonds.

4s A-O J $27,000c Oct
\ 4,000c Oct

f 4,000c

4Hs'09 A-O

Refunding
4s J-J

1 '14-'22
1 '23-'24

Apr 1 '13-'14

3,000c.Apr 1 '15-'17

6,O0Oc.Apr 1 1918
4,000c.Apr 1 1919
15,000c.Apr 1 '20-'22

30,000c.Apr 1 '23-'25

12,000c.Apr 1 1926
26,000c.Apr 1 '27-'28

.25,000c.Apr 1 1929
& School Bonds.
JS4.500c.Jan 1 '10-'12

' -13-'14

Paving Bonds.
4s '06 J-J $30,OOOc.Jan 1 'll-'25
4Hs'0S J-J f 10.000c.jan 1 '13-'17

1 20,000c.Jan 1 '18-'22

Bridge Bonds

—

4s '05 J-J $ 12,000c Jan 1 '14-'25

School & Street Improv't Bonds.
4s '05 J-J $41.000c.Jan 1 '10'17
(See V. 81, p. 1394, for maturity)
4s '07 J-J 12.000c.Jan 1 '17'22

4Hs'07 J-J 16.00Oc.Jan 1 '10-'18

(For maturltv see V. 85. p. 881)
f20.O0Oc.Jan 1 '15-'18

4Ms'08 J-J <40,000c.Jan 1 '19-'22

l90,000c.Jan 1 '23-'28

Sewer Bonds.
4s J-J 535.000c. .July '09'22

[ 7.500c.JuIy 1 '09'13
4s J J ( 6,0O0cJuly 1 '14-'16

21.000c.July 1 '17-'23

City Hall Bonds.
4s J-J 522.750cJuly 1 '09'21
BOND DEBT Mch 1 '09.. $495,100
Total assessed val. 1908.-13,964,575
(Assessment abont75 % actual value)
rota! tax (per $1,000) 1908. .$20. 00
Population In 1905 22,854
Population In 1900 18,846

1 2,000c .Jan 1

INTEREST on bonds Is payable as follows: On the refunding bonds
due 1910-1916, 1910-1917 and 1910-1918; city-hall and hospital bonds at

the Chemical National Bank, New York; bridge bonds (except those of

1908) and school bonds at the Citizens' National Bank, Green Bay; bridge
bonds of 1908 at Flsk & Robinson, Chicago, 111.: refunding and school bonds
due 1910-1914 and the refunding bonds due 1910-1920 and city-hall bonds
at Farson, Son & Co., New York; sewer bonds and refunding bonds due
1909-1923 at the Harris Trust & Savings Bank, Chicago, 111.; refunding
bonds of 1905, bridge bonds of 1905, school and street of 1905 and 1907
at the McCartney National Bank, Green Bay; paving of 1906 at the Rudolph
Kleybolte Co. Inc., Chicago, 111.; the paving bonds of 1908 at the Kellogg
National Bank, Green Bay, and on the school bonds at the First National
Bank of Chicago, 111.

HARTFORD. Geo. E. Ives, Deputy.
This city Is in Washington County.

LOANS— When Due. BOND. DEBT Jan 1 1909. ..$37 ,00°

Electric Light Plant Bonds. I Assessed valuation 1908 1,613,096
5s '08 Sept /$7,00OcSept 1 '12-'18|

\2O,O00c.Sept 1 '19-'28|

JANESVILLE. S. B. Hcddles, Mayor; Jas. A. Fathers,

Treasurer

.

Janesvllle Is situated In Rock County. Incorporated March 19 185*.

LOANS

—

When Due.
School Bonds.

58 Nov $18.000C 1909-1912
(Part due yearly on Nov 1.)

4s 1904 M-S $10.000c Mch 1 10-'19

4s 19,000
City Hall & Library Bonds.

4s M-N $4:'.u00c Nov 1

4s M-N j 4,000c Nov 1

115,000c Nov 1

Court St Bridge Bonds.
4s '04 M-S $14,000c Mch 1

09-'20
•09-'12
'13-'22

'10-'23

Sewer Bonds.
4s '08 J-J $45.000c. July 1 '10-'27

BOND. DEBT Mch. 3 1909. $167 ,000
Assessed valuation, real 7,740,500
Assessed val., personal 2.322.092
Total valuation 1908 10,062,592
(Assessment about 80% actual val.)
Total tax (per$l,000) 1908. .-$19 00
Population in 1005 13,770
Population In 1900 13,185

INTEREST Is payable at the office of the City Treasurer.

KENOSHA Geo W. Harrington, Clerk
This city Is situated In Kenosha County. Incorporated Feb. 8 1850

LOANS— When Due.
Refunding Railroad Aid.

3Hs J-J 5170,000c...July 1 1919
(Subject to call after 1909.)

Water co.'s M. (assumed) . ..$87,000

Water debt (additional) $87 ,000
Total assessed val. 1908.-17,826,426

(Assessment about actual value.)
Total tax rate (per $1,000) ...$10.00
Population In 1905 was 16,235

BOND. DEBT Mch. 4 1909. 170, 000| Population In 1900 was. 11,606

INTEREST Is payable at First Nat. Bank. Milwaukee, and In Kenosha.

LA CROSSE. W. J. Fries, Comptroller.

La Crosse Is m La Crosse County. Incorporated March 14 1856.

LOANS

—

When Due.
School Bonds

5s J-D $8,000c June 11913
(Subject to call after June 1 1903.)

5s M-N $5,000c _-May 1 1914
(Subject to call after May 1 1904.)

5s M-N $10,000c.-May 1 1915
(Subject to call after May 1 1905.)

4s 1905 J-D$100,000c..june 1 1025
(Subject to call after June 1 1915.)
3^8 J-J 520,000c. .July 1 1919
(Subject to call after July 1 1909.)
3Hs J-D $20,000c. June 15 1920
(Subject to call after June 15 1910.)

.V,s M-S $20,000c.Mch 15 1921
(Subject to call after Mch 15 1911.)

3 '4s J-J $20,000c..Jan 1 1923
(Subject to call after Jan 1 1913.)

4s 1906 F-A $30 ,000c... Feb 1 1926
(Subject to call after Feb 1 1916.)

4s '06 J-J $20,000c. .July 1 1926
(Subject to call after July 1 1916.)
Sewer Bonds.

4s M-N $15.000. ..May 1 1924
(Subject to call after May 1 1914.)
3Hs J-J $10,000c..Iuly 15 1919
(Subject to call after July 15 1909.)
3Hs J-D $4 ,000c. .June 1 1922
(Subject to call after June 1 1912.)

4s'09 A-O 85,000c Apr 1 1929

Sewer and Water Bonds.
4s '04 J-J $25,000.. -July 1 1924
(Subject to call after July 1 1914.)

4s '05 J-J 15.000c. .July 1 1926
(Subject to call after July 1 1916.)
4s '06 J-J 25,000c... July 1 1926
(Subject to call after July 1 1916.)

(Subject to call after Apr 1 1919)
Fire Department Bonds.

4s '05 J-J $20,000c... July 1 1925
(Subject to call after July 1 1915)
Street Bonds.

4s '05 M-N $15,000c..May 1 1925
(Subject to call after May 1 1915)

4s '07 J-J $15,000c. .July 1 1926
(Subject, to call after July 1 1916)

3Hs M-S $25,000c... Sept 1 191»
(Subject to call after 1909.)
3HS A-O $15,000c..Oct 1 1921
(Subject to call after Oct 1 1911.)
3Hs J-J $ 15,000c...July 1 1922
(Subject to call after July 1 1912.)
Refunding Bonds.

4s J-J $25.000c..Julv 1 1918
(Subject to call after 1908)

3>^s A-O $52,000c.-Oct 1 1919
3!^s J-J 42,000c.Jan 15 1920
3^s J-D 12,000c Dec 1921

(Subject to call after Dec. 1911)
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LOANS

—

When Due
Sewer, Water & School Bds.

5s J-J $24,000c.July 1 1915
(Subject to call after July 1 1905.)
City Hall Bonds,

os M-S $9,000c..Mch 16 '11

(Subject to call after Mch 10 1901.)
Bridge Bonds.

4s FA $15.000c. _ -Feb 1 1924
(Subject to call after Feb 1 1914)
Water Bonds.

5s J-D $8,000e---Dec 1 1911
(Subject to call after Dec. 1 1901)

5s J-D $9,000c. Dec 30 1912
(Subject to call after Dec 30 1902)

5s J-D $38,000c. ..June 1 1915
(Subject to call after June 1 1905)

5s J-J $10.000c. .Oct 1 1916
(Subject to c;ill after Oct 1 1906)

4s J-J $15,000c- -Jan 15 1924
(Subject to call after Jan 15 1914)

3Hs J-J $15,000c. .July 15 1919

Water Bonds.— (Con.)
3Hs J-J $25,000c.-Julv 15 1921
(Subject to call after July 15 1911)
3Ms J-D $6,000c..June 1 1922
(Subject to call after June 1 1912)

3s J-J $10,000c.Julv 15 1919
(Subject to call after July 15 1899)

4s '08 A-O $15,000c Octl 1928
(Subject to call after Oct. 1 1918.)

Park Bonds.
4s '09 M-S $75.000c -.Men. 1 1929
(Subject to call after Mch. 1 1919.)
BOND. DEBT Mch 1 1909 $782,000
Sinking fund 276.516
NET DEBT Mch 1 1909.- 505,484
Assessed valuation, real. .13,816,874
Assessed val., personal 6.410,698
Total valuation 1908 20,256,572

(Assessment Is at actual value)
Tax rate (per $1,000) 1908 $18.00
Population In 1900 (Census) ..28,895

|
Population In 1905. 29.078

(Subject to call after July 15 1909) j Population In 1908 (est) 30,000

INTEREST on the sewer, water and school 5s due July 1 1915, and the
water 5s duo Oct. 1 1916, Is payable at the Farmers' Loan & Trust Co.
New York; on all others at the City Treasurer's office. La Crosse.

LA CROSSE COUNTY. Wm. Winnar, Treasurer.
County seat Is La Crosse.
LOANS

—

When due.
Court-Housj Bonds

—

3^8 F-A $135,000' Feb 1 1923
(Subject to call Feb. 1 1913.)
Countv Building Bonds.

5s '08 M-N $50,000c-.May 1 1918
(Subject to call after May 1 1913.)

INTEREST on the bonds of 1908 Is payable at the County Treasurer's
office.

LANGLADE COUNTY.
County seat Is Antlgo.

LOANS

—

When Due.
Court-House Bonds

—

|$40,000c .June 1 '14-'21

4s June \ ln.ooOc June 1 1922
I 25.000c June 1 1923

BOND. DEBT Mch 3 1909 $75,000

INTEREST Is payable at First National Bank. Chicago.

LEOLA DRAINAGE DISTRICT.
This district (P. O. Plainfield) Is In Waushara County.

LOANS— When Due. I

6s '08 $54,515 65c
I

MADISON. Jos. C. Schubert, Mayor; O. S. Norsman, Clerk.
Madison Is situated In Dane County. Incorporated April 1 1856.

BOND. DEBT Mch 3 1909 $185,000
Total assessed val, 1908. .32, 378,163

(Assessment at full value.)
Population In 1905 was 42,850
Population In 1900 was 42,997

V. P. Rath, County Clerk.

Total assessed val, 1908. $13, 161 ,997
State &Co.tax (per $1,000) '08..$3.49
Population In 1905 was 15,738
Population In 1900 was 12,553
Population In 1909 (est.) 20,000

LOANS

—

When Due.
Fire Department Bonds

—

4s '04 Oct $30 ,000c Oct 11924
School Bonds

—

is "04 Oct $25.000c Oct 11924
46 '05 Oct 25,000c Oct 11925
4s '06 July 30.000c July 1 1926

High School Bonds.
4s '05 July $250 ,000c. July 1 1925

Street Repair Bonds—
4Ms Jan $15,000c Jan 1 1917

(Subject co call after 1907.)
Sewer Bonds

—

4s July $37 ,000c July 11918
(Subject to call after 1908.)

»Hs Apr $40.000c Apr 1 1919
(Subject to call after 1909.)

Park Bonds
4s '03 July $35 ,000c July 1 1923
4s "05 July 19.500c July 11925
4s '08 Oct 30,000c..Oct 1 1928

Market House Bonds.
4s '08 Oct $25,000c. .Oct 1 1928

Hospital & Fire Station Certs.

—

3J^s Feb $22,500
Library Site Certificates.

3Hs ... $25,000
School Loan Certificates.

3V£s $65,300.
GEN. BONDS Jan 1909.. $584,500
Assessment debt 280,7
Certificate debt 137,800
TOTAL DEBT Jan 1909. 1.003,000
Sinking fund 72.800

Special Street Impro/e't Bonds— NET DEBT Jan 1909
6s Apr $244,000

(Mature one-tenth yearly.)
Refunding Bonds of 1900

—

4s A-O $9,000c .. Apr 1910
Water-Works Bonds—

-

930,200
Assessed valuation, real.-21.73 V>75
Assessed val., personal 3,182,310
Total valuation 1908 24 921 285
Total tax (per $1,000) 1908. .-15 50
Population in 1905 was .24,301

4s 03 Oct $20 ,000c Oct 1 1923! Population In 1900 was 19,164

INTEREST on the $37,000 sewerage bonds Is payable at the American
Exchange National Bank. New York; on all other bonds at the First
National Bank. Madison.

MANITOWOC. A. Rei chert, Clerk.
Manitowoc Is In Manitowoc County. Incorporated 1870.

LOANS. When Due
Bridge Bonds

—

4s Nov $5,000c Nov 1 1912
4s '07 semi-an 10,000__1919-'20cV21
(Part due on Nov. 1 In years named.)

Drainage bonds

—

4s J-J $4,000c 1911-1913
($2,000 due Jan 2 In years named)
Refunding Bonds

—

4s Jan $35.000c Nov 1 1912
INTEREST Is payable at City Treasurer's office.

MANITOWOC COUNTY. Frank Vraney, Clerk.
Manitowoc Is the county seat. Bonds are tax exempt.

Harbor Improvement.
4s '06 J-J $4-! ,750c. Jan 1 '10-'16

BOND. DEBT Mch 3 1909. $104,000
Total assessed val, 1908.. -8,208,945
(Assessment about 80 % actual value)
Total tax (per $1,000) 1908_.$22 00
Population In 1905 was 12,733
Population In 1900 was 11,786

Total assessed val. 1908. $39, 946,352
(Assessment about full value.)

State&Co.taxtper $1,000)'08 $4.71 +
Population In 1905 was 44,796
Population in 1900 was 42.261

LOANS

—

When Due.
f $5.000c Feb 1 1910

4e
,05FA< 18.000c... -Feb '11 12

1 120.000c. .Feb 1 '13'24
1

BOND. DEBT Mch 3 1909-$143,000
INTEREST Is payable by County Treasurer

MARINETTE. Jos. Fisher, Mayor.
This city Is In Marinette County. Incorporated 1886.
LOANS. When Due.

Dock and Wharf Bonds

—

4s '05 A-O $100,000c 1916-25
Armorv Bonds

—

5Ks Feb $10,000c Feb 1 '10-19
Bridge Bonds

—

8s Oct $6,000c Oct 1 '09-14
School Bonds-

OS Aug $6 000c Aug 1 '0914
Refunding Bonds

—

68 A-O $24,000cAprl 1910-17

Sewer Bonds

—

5s Aug $10, 000c Aug 1 1910
($2,500 due yearly to Aug 1 1912.)

5s Aug $3.000c Aug 1 '09 14
BOND. DEBT Mch 1909.. $165,500
Assessed valuation, real 3,835,362
Assessed val.. personal 2,007,583
Total valuation 1 907- '08 . _ .5,84 2, 945

(Assessment about % actual value)
Total tax (per $1,000) 1907-08. $30.00
Population In 1905 was 15,354

INTEREST on the bridge, the sewer and the dock and wharf bonds Is
payable In New York; on armory bonds In Madison; on the school bonds in
Milwaukee.
TAX FREE.—All bonds of this city are exempt from taxation.

MARSHFIELD. M. G. Fleckenstein, Clerk.
This city Is In Wood County.

LOANS

—

When Due
Sewer Bonds.

58 $30,000
(Maturity $2,000 annually.")

City-Hall Bonds.
48 $11,000

(Maturity $1,000 annually.")
School Bonds.

46 $9,000
(Maturity $3,000 annually.)

INTEREST Is payable In Marshfleld or In Milwaukee

Water and Light Bonds.
4Us'()6 M-S $35,000c. Mch 1 '10-'16
BONDED DEBT Mch '09. $85,000
Assessed valuation 1908 -$3,0-18,019

(Assessment at full value.)
Tax rate (per $1,000) 1908 $23.12
Population In 1905 6,035

MILWAUKEE. David S. Rose, Mayor; A. M. Gawin, Comp,
This city Is situated in Milwaukee County

LOANS

—

When Due.
4s '08 J-J $200,000 July 1928

(Part due each year.)
Bath Bonds.

5s '9.1 J-J $5 000. ..July 1 '09-'13

4s '07 J-J 9,000c. -Jan 1 '10- '27

4s '07 47,500
Hospital Bonds.

5s '93 J-J $12,500.July 1 '09-'13

4s '05 J-J 42,000. Jan 1 '10'25
Docking and Dredging Bonds.

4s '05 J-J $85,000c.July 1 '09-'25

4s '06 J-J 85,O00c.Jan 1 '10-'26

Fire Department Bonds.
5s '93 J-J $12,500. .July 1 '09-'13

80,000c July 1 '09-'24

80.750c.July 1 '08-'25

27.500. .Jan 1 '10-'20

60.000. .Jan 1 '10-'21

32,500. -July 1 '09-'21

65,000. -Jan 1 '10-'22

90,000cJuly 1 '09-'26

4s '04 J-J
4s '05 J-J
S'As'OO J-J
3V5S'01 J-J
3Hs'01 J-J
3Hs'()2 J-J
4s '06 J-J

Library Bonds.
4s '90 J-J $1,500--

Qarbage Bonds.
4s '08 J-J $200, 000c

Refunding Bonds.
5s '96 J-J $40,000.

Park Bonds.
4s '90 J-J $10,000-.July

23,000.-July

.. Jac 1 1910

July 1 '09 -'16

J-J
J-J
J-J
J-J
J-J
J-J

5s '91

5s '92

5s '93

5s '94

5s '95

5s '96

5s '97

4s '04

4s '05

3>£s'01 J-J
3Hs'02 J-J
3^s'03 J-J
3i4s'06
4s '06

4s '07

4s '07

4s '07

4s '07

4s '08

1 '09-'10

1 '09-'ll
1 'C9-'12
1 '09'13
1 '09'14
1 '0»-'15

1 '09'16

J-J
J-J

J-J
J-J
J-J
J-J
J-J

J-J
Flushing Tunnel

5s '97 J-J $54,000
4s "04 J-J
3HS'00 J-J
3Hs'01 J-J
3Ms'02 J-J

14,000- .July
25 000- .July
30 ,000 ..July
35 ,000 -.July
48 000_.July
45.000
45,000. .Jan 1 '10-'24

168.500. .Jan 1 '09-'25

30.000- _Jan 1 '10-'21

32,500. .Jan 1 '10-'22

28.000-. Jan 1 '10-'23

68,000c.jan 1 '10-'26

22,500c..Iulv 1 '09-'26

18,000c.Jan 1 '10-'27

57,000c -July 1 '09-'27

14.250c .July 1 '0'.)-'27

14,250

City
4s '90

5s '91

5s '92

5s '95

5s '95

Incorporated Jan. 1846.
Hall Bonds.
M-S $1.500 Mch 1 1910
J-J 30,000. .July 1 '09-'U
J-J 40.000-. July 1 '09'12
J-J 60,000-. July 1 '09-'14

J-J 105.000cJuly 1 '09-'15

80,000cJuly 1 '09-'28

Library and Museum Bonds.
5s '91 J-J $15,000. .July 1 '09-'ll
5s '1)2 J-J 30000. -July 1 '09'12
5s '95 J-J 45,000,-July 1 '09-'14

5s '07 J-J 80.000. .Jan 1 '10-'17

5s '97 J-J 54.000. .July 1 '09-'17
Auditorium Bonds

—

4s '07 ...$237.500.-
Police Department Bonds.

3^s'02 J-J $39,000_. Jan 1 '10-"22
Milwaukee River Dam Bonds.

4s '89 J-J $3,000 July 1 1909
Sewer Bonds (Intercepting).

3Ms'00 J-J $27 .500.. Jan 1 '10-'20
Public Bath & Library Bonds.

3Ms'02 J-J $32,500. .Jan 1 '10-'22
4s '07 47.500

Lighting Bonds.
4s '06 J-J Jl35.000c.Julv 1 '09-'26
4s '07 .. 142,500 ,

School Bonds.
5s '92 J-J $20,000. .July 1

62.500. .July 1

10,500__July 1

30 ,000...Jan 1

52 ,500. .July 1

88,000
63,000
13,000 July
20, 0()0_ _Jan
co.ooo_.july

150,000- -Jan
48,oooc Jan
102,000cJuly
150,000-. Jan
260.000 Jan
3 12.000cJan 1

280,000c --.
each year.)

J-J
J-J
J-J
J-J

J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J

5s '93

5s '94

5s '95

5s '95

5s '95

5s '96

4s '89

4s '91

4s '03

4s '04

4s '04

4s '05

SHs'Ol
3!^s'02
4s 07
4s '08

(5 % of bonds mature
Sewer Bonds.

"09-'12
'09-'13
'09-'14
'10'15
'09-'15

1 1909
'10-'ll
'09-'23
'10-'24
'09-'24
'09-'25

1 '10-'21

1 '10-'22

1 '09-'27

July
96 OOOc.Julv
30 ,000.. July
30 ,000.. Jan
65 ,000_ -Jan

09-'17
09-'24
09-'20
10-'21
10-'22

J-J
J-J
J-J
J-J
J-J

Viaduct Bonds.
5s '92

5s '92

5s '95

4s 05
4s 06
4s '07

4s '08

4s '08

J-J
J-J
J-J
J-J
J-J
J-J

-July
..July
-July

$7,500
30.000
30 000
85,OOOc.Julv

135.000c July 1

261,250c.JuIy 1

75.000
200,000

Bridge and Viaduct Bonds.
3Hs'02 J-J $35.000.. July 1

Water Bonds.
5s '93 J-J $31,250

10,000
30 000
40,000

1 '09-'ll
l-*09-'12
1 '09'14
1 '09'25
1 '09-'26

1 '09'27

'09-'22

5s '92

5s '95

5s '96

4s '90

J-J
J-J
J-J
J-J

..July
-July
.-July
.July

Bridge Bonds.

09'13
Od'12
09-'14
09-'16

15,000 Jan 1 1910

J-J
J-J
J-J
J-J
J-J

5s '90

5s '91

5s '92

5s '93

5s '96

3Hs'00 J-J
3Hs'01 J-J
3'^s'02 J-J
3Ks'02 J-J
3Ms'02 J-J
4s '06 J-J
4s '08 J-J

Jan$1,000
14,000 ..July
30,000__Julv
15,000 ..July
26,250__Jan
90,000
65.000
94,500
70,000
105,000
112,500c

-July
.July
.Jan
.July
.-July
.July

1 1910
1 '09-'ll
1 '09-'12

1 '09-'13

1 'lO-'ie
1 '09-'20

1 '09 '21
'09-'22
'09-'22
'09-'22
09-'26

5s '93

5s '94

5s '95

5s '96

5s 97
5s '97

5s '98

4s '03

4s '04

4s '05

4s '05

4s '06

3^s'00 J-J
3^S'01 J-J
3MS'01
3Ms'02
3Hs'02
4s '07

4s '08

4s '08

4s '08

J-J
J-J
J-J
J-J
J-J
J-J

$7,500 ..July
15,000-. July
7.000.. July
16,000. .July
27 ,000- -July
18,000
36 .000 ..Jan

112,500. -July
37 ,500.. Jan

144,000.. Jan
4 2,500. .July
85.000c- Jan
27.500. .Jan
:.0,000__Jan
65,000.. July
32,500. .Jan
70.000. .July

135,000c -Jan
100,000c. July
5O,OO0c.July
50,000c.July

'09'13
09-'14
'09-'15
09-'16

1 "09-'17

J-J
J-J
J-J
J-J
J-J
J-J
J-J

Street Bonds.
5s '93 J-J $27,500

J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J

'10-'18
'09-'23
'10-'24
'10-'25
'09'25
'10-'26
'10-'20
'10-'21
'09-'21
'10-'22
09-'22
'10-'27
'09-'28
'09-'28
'09-'28

1

1

1
1

200,000c July 1 *09-"28|4s '09 J-J

5s '95

5s '96

5s '97

4s '04

4s '05

3i4s'99
3s '00

3Ks'01
3Hs'02
3^s'02
3^s'03
.VXs'06 J-J
4s '07 J-J
4s '07 ...
4s '08 J-J

-July
-July
-July
-July
Jan

'09'13
'09-'15
'09-'16
09-'17

35,000.
61,000-
36,000-
75,000- -Jan 1 '10-'24

160.000--Jan 1 '10-'25

88,000-. July 1 '09-'19

88.000.. Jan 1 '10-'20
96,000. .Jan 1 '10-'21

130,000-. Jan 1 '10-'22

70 000. -July 1 '09-'22

140,000. -Jan 1 '10-'23

170.000c.Jan 1 '10-'26
99 ,000c.Jan 1 '10-'27

95,000c 1909-1927
200.000c.July 1 '09-'28

375,000c 1910-1929
(Maturity $18,750 annually.)

PAR VALUE OF BONDS.—The bonds are mostly for $1,000 each.

FORM OF BONDS.—All bonds of the city of Milwaukee are In coupon
form.
INTEREST Is payable In New York and Milwaukee.

TOTAL DEBT. SINKING FUNDS, ETC.—Bonded debt Jan. 1 1909
was $9,736,250, including $92,500 water debt.

Jan. 1 '09. Jan. 1 '08. Jan. 1 '07. Jan. 1 '06.

Total bonded debt $9,736,250 $9,005,250 $8,104,500 $7,533,250
Sinking funds 829,250 754,000 711,250 675,500

Net debt $8,907,000 $8,251,250 $7,393,250 $6,857,750
Water debt (Included)... $92,500 $190,000 $251,750 $313,500
.SINKING FUND.—The sinking fund receives yearly a sum equal to

5 % of the original Issue of bonds, and It Is required by law that this amount
of the debt shall be annually retired.

CITY PROPERTY.—The city owns Its water works, and receives from
water rates a larger sum yearly than the total interest and sinking fund
charges on Its debt. The total valuation of corporate property on Jan. 1

190J was $30,000,000.

ASSESSED VALUATION.—The city's assessed valuation (about one-
half cash value) and tax rate have been:

Personal Tot.Assessed
Property. Valuation.

$52,760,960 $223,040,800
51,9(51,475 21(1,075,945
43.973,567 201,585,127
39,217 415 191,254,770
37,716.905 184,321.691
34.477,283 171.881,364
30,190,093 158,174,873
27,268,073 151,971,903
24,365,973 142,550,013
19,881,035 105,484,055
14,158,406 56,857,853

POPULATION.—In 1909 (est.) 365,000; In 1905 It was 312,948; In 1900
(Census) It was 285,315; in 1890 It was 204,468; In 1880 it was 115,702; In
1870 it was 71.440.

Years. Real Estate.
1908 $170,279,840
1907 165,014,470
1906 157,611,560
1905 152,037,355
1904 146,604,786
1902.. 137,404,081
1900. 127,984,780
1899 124,703,830
1895 118,184,040
1890 .- 85,603,020
1880 42,699,447

Tax Rate
per $1,000

$25.99
24.82
22.59
24.39
22.88
23.37
23.14
22.07
23.45
21.50

MILWAUKEE COUNTY. F. O. Phelps, Clerk.
County seat Is Milwaukee.

When Due.

..Aug 1 1911

..July 1 1912

..Aug 1 1916

..July 1 1922

LOANS—
Hospital Bonds

3Hs F-A $25.000c
3 Ms J-J 40,000c
3KS J-A 25,000c
3^S F-J 45,000c

Viaduct Bonds.
4s '05 M-S$382,500c Sep 1 '09-'25

Almshouse Bonds
5s M-N J50.000C Nov 1 1909

Voting Machine Notes.
«9,600

INTEREST Is payable at the office

BOND. DEBT Mch 12 '09 $567,500
Floating debt 9,600
TOT. DEBT Mch 12 '09. 577,100
Sinking fund 142.394
NET DEBT Mch 12 '09. 434,706
Assessed valuation, real-208,757,423
Assessed val, personal .. 56,627,702
Total valuation 1908 265,385,125
Actual valuation 1908. ..467 ,778, 895
State&Co.tax (pe'- $1,000) '08..$Ji.82
Population in 1905 was 363.721
Population In 1900 was 330^017
of the County Treasurer.
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MONROE. M. T. Gettings, Clerk.
This city Is In Green County. Incorporated June 1904.

LOANS

—

When Due.] BOND. DEBT Men 1909.. $102,500
Water Works Purchase Bonds.

48 '07 M-N $ 9.500-part yr .1926
Street, Sewer and Water Bonds.

5s "08 July j$18,000c.Jan 1 '10-'27

2,000c Jan 1 1928

Total assessed val. litos ...3.173,860
(Assessment about 66 % actual value)
Total tax (per $1,000) 1908. .$2 .00
Population In 1900 3,927
Population In 1909 (est.). 4,400

INTEREST Is payable at the Wisconsin National Bank Milwaukee.

NEENAH. J. N. Stone, Mayor; J. P. Keating, City Clerk.
This city Is in Winnebago County.

LOANS— When Due.
Water Works Bonds

5s J-J $20.000 Jan 1 1913
Refunding Water Bonds

4s J-J $20,000 Jan 1 1923
5s "08 J-J 19 000c. .Jan 1 '10-'28

High School Bonds.
4Hs'07J-J $72,000c 1909-1937

School Bonds.
4Hs'08 $15,000. --
BOND. DEBT Mch 1909.. $146,000
Total valuation 1907 3,604.553
Assessment Is about 90 % actual val.
Total tax (per $1,000), 1908. .$23.00
Population In 1905 was 6,048
Population In 1900 was 5,954

INTEREST on the water-works bonds is payable at New York; on all

other bonds at City Treasurer's office, Neenah.

ONEIDA COUNTY. Arthur Taylor, Chmn . of County Board

.

Rhinelander is the county seat.

LOANS

—

When Due.
Court House Bonds (Tax Exempt'

5s '08 J-D J$50,OOOc.Junel '10. "19
\ 50,000c Junel'20-'24

BOND. DEBT Mch 3 1909 $100,000
Assessed valuation 1908.-10,491,026
Population In 1905 11.234
(Assessment about 70 %factual value)

QSHKOSH. Dan Witzel, City Clerk.
This city Is In Winnebago County

LOANS

—

When Due.
Bridge Building Bonds

48 '04 Dec $80,000. .Dec 1 '09-'24
Improvement Bonds

4s $15.0000 1909-1923
School Bonds

48 A-O $15,000c.Aug 1 1918
48 Jan 3fi,000o 1920
SHS Oct 35,000 1909-1915

Refunding Bonds
48 A-O $9 1,000c.-Aug 1 1918
4s Oct 75,000c. .Oct 15 1918

Incorporated April 5 1853.

Library Bonds
4s J'ne $50.000c.June 6 1918
Park Improvement bonds. $10,000
BOND DEBT Apr 28 1909. $452,000
Assessed valuation, real.14,558 ,465
Assessed val., personal 4,982,320
Total valuation 1908 19,540,785

(Assessment about actual value.)
Total tax (per $1,000), 1908. $21. 00
Population in 1900 was. 28.284
Population in 1905 was 30.574

SHs Oct 45,000 1909-1917

INTEREST on the 4 % refunding bonds Is payable at New York; on all

other bonds at Oshkosh.

PORTAGE. Fred. F. Goss, Clerk.
This city Is the county seat of Columbia County.

LOANS

—

When Due.
Bridge Bonds.

48 '03 $56,000 Feb 1925
School Bonds.

58 '95 $2,000 Feb 1 1910
Sewer Bonds.

4s '05 $2.000 Feb 1 1913
Water-Works Bonds.

JHs'02 $29.000 Feb 1 1921

City-Hall Bonds.
3s '01 $6,000
BOND. DEBT Mch 1909.. $95,000
Assessed valuation 1908 2,998.470
(Assessment about 88 % actual value)
Tax rate (per $1,000). 1908. .$20.00
Population In 1905 8,524

PORTAGE COUNTY. A.
ft. County seat Is Stevens Point.

E. Bourn, Clerk.
All bonds are tax exempt.

Assessed valuation, real. $15,349,076
Assessed val., personal.. 4,653,539
Total valuation 1908 20,002,615
State & Co. tax (per M) , 1908.$3.58
Population in 1905 was 30,861
Population in 1900 was 29,483

LOANS

—

When Due.
Building Railroad

58 Jan $100 ,000c. .Jan 1 1912
Certificates of Indebtedness

3Ks Jan $10,OOOc..Jan 1 1911
($10,000 due yearly.)

TOTAL DEBT Mch 1909..$110.000

INTEREST payable by the County Treasurer.

PORT WASHINGTON. W. B. Krause, Clerk.
This city Is tne county seat of Ozaukee County. Incorporated 1882.

LOANS—
Water and

4s MS

When Due.
Light Bonds
$2,000c.Mar 1 '09-'ll
15,000c.Mar 1 '12-'16

20,000cMar 1 '17-'21

35.000c.Mar 1 '22-'26

BOND. DEBT Nov 1908. $72,000
Assessed valuation 1907 2,043,470
Tax rate (per $1,000) 1907 $13 00
Population in 1905 4,036
Population In 1907 4,846

INTEREST Is payable In Port Washington.

RACINE . Wm . H . Armstrong , City Clerk

.

Racine Is Bltuated in Racine County. Incorporated 1848.

When Due.
10'20
10-'29

'17

Sewer Bonds.
4s'03. $33,0000 Feb
4Hs'09 FA 20.000. -Feb

School Bonds.
5s '97 $14.000c.Sept 1 '09

($1,000 yearly on Sept. 1.)
5s '1)6 $12.000c 1916

(Subject to call after 1906.)
48 '90 F-A $15,000c...Aug 1 1910
48 '99 July(18,000c Mar 1 *10-'18

\ 5,000c Mar 1 1919
3Hs'»9 Julyl 17,000c... July 1 1919

(Subject to call July 1 1909.)
f$6,000c J'ne 12 '09-'ll
130.000c J'ne 12 '12-'21

4,000c ..April 1910
3Hs '01 ..

3Hs '02 ..

LOANS—
Adjustment Bonds.

68 '92 Apr $98,000c..Apr 1 1912
Qeneral Improvement.

is '94 M-N $25.000c...May 1 1914
(Subject to call May 1 1904.)

6s J-J $40 ,000c...July 1 1916
(Subject to call July 1 1906.)

($12,000. .July 1 '09-'14

4s "04 J-J \ 30,000. .July 1 "15-'24

Street Improvement Bonds.
4a '06 ... ($10.000. .May 1 '08-'16

1 30,000. .May 1 *17-'26

4Hs'08 ._- J 20, 000. .June 1 '09-'18

\ 30,000..June 1 '19-'28

Bridge Bonds.
4s '06 F-A ($27.000c Feb 1 '10-'18

t 32.000c Feb 1 *19-'26

Refunding Bonds.
4s '06 J-J I $26 ,000c July 1 '09-21

\ 5,O00c-July 1 '22-26
Paving Bonds.

68 '94 M-N $10,000c..May 1 1914
(Subject to call May 1 1904.)

5s '«6 $16.000c 1908-1916
f 6,000c Mar 1 '10-'ll

4a '01 1 20.000c Mar 1 '12-'21

(Above bonds sub. to call Mar 1 '11.)

INTEREST Is payable at Racine.

RACINE COUNTY. C. E. Nelson, County Clerk
County seat is Racine.

LOANS

—

When Due.
Asylum Bonds.

I$84.500c Feb 1 '10-'22

48 '03 F-Al 9.000c Feb 1 1923
BOND. DEBT Mch 4 1909. .$93,500

f 2,000c Feb 1 1910
4s '03 i 6,000c Feb 1 '11-'12

30,000c Feb 1 '13-'18
130.000c Feb 1 '19-'23

4Hs'08 ... J 18.000_.June 1 "10-'18

^ 10,000-.June 1 '19-'28
BOND. DEBT Mch 1 1909 $668,000
Slnklngfund .. 76,280
Total assessed val. 1908. .22,071 ,040
Total tax (per $1,000) 1908.. .$21 .00
Population In 1900 29,102
Population In 1905. ..32.987

INTEREST la payable at Racine.

Assessed valuation 1908. $39,6'2,655
(Assessment about % actual value.)
State & Co. tax (per $1,000) '08 $3 70
Population In 1900 45,644
Population In 1905 ..50,228
Population In 1909 (est.) 60,000

RHINELANDER. Gust. Swedburg, Clerk
This city Is In Oneida County.

LOANS

—

When Due.
City Hall Bonds.

6s '08 M-S $25.000cMch 1 "15-'19

(Part yearly.)
Street Improvement Bonds.

..* ... $28.000
fc< hool Bonds

__« ... $25,000. ---

IKTEREST on the city-hall bonds Is payable at the Merchants' State
Bah* of Rblnelander.

BOND DEBT Apr 28 1909.. $78,000
Assessed valuation 1908.. 2,663,362
Tax rate (per $1,000) 1908... $35.00
Populaton In 1905 5,435

SAUK COUNTY. S. H. Wood, Clerk.
County seat Is Baraboo.

LOANS— When Due.
I
(Assessm't about % actual value.)
Co. tax rate (per $1,000) '08...$1.90
Population In 1905 38,826
Population In 1900... 33,006
Population In 1909 (est.) 33,500

Refunding Bonds
4s '09 ... $120,000.

Court House Bonds
49 Mar 1 $80.()00cMar 1 "10-'25

BOND. DEBT Mch 3 1909. $80,000
Total assessed val. 1908 .$28,304,864
INTEREST payable in Baraboo.

SHEBOYGAN. John. M. Steimle, Clerk.
This city Is in Sheboygan County.

LOANS— When Due.
Water-Works Bonds.

4s '09 M-S$360,000..Mch 1 '12-'29

(For maturity see V. 88, p. 643.) .„._.» „ ,

INTEREST Is payable at the Chemical National Bank, New York.

SUPERIOR. John Erickson, Comptroller.
This city Is situated in Douglas County. Incorporated March 25 1889.

There has been much litigation involving the legality of some $600,000 or

$700,000 special improvement bonds. V. 73, p. 801, 1124, and V. 74, p.
110 and 590. Under date Feb. 18 1903 the City Attorney issued a circular

letter setting forth at length the situation as it then stood. The main fea-

tures of this statement will be found In V. 76, p. 770. We are advised that
net only has the Supreme Court of Wisconsin decided that the Improvement
bonds are not a general city liability, being payable only from assessments
lev'ed on property benefited, but also that the Federal Court of the Western
District of Wisconsin has also rendered a similar decision In the case Of
the White River Savings Bank vs. the City of Superior. A decision was
handed down In the U. S. Circuit Court of Appeals in October 1904 In the
suit of H. L. Jewell of Chicago to recover on some $15,000 of these assess-

ment bonds. The Court held the city liable only for the amount of assess-

ments collected, less interest oaid on bonds. See V. 79, p. 2107. Refund-
ing operations were undertaken and 5 and 6 % bonds to the amount of

$750,334 were exchanged into a like amount of 3Hs and 4s. See V. 83,
p. 712; V. 79, p. 2807; V. 78, p. 1569, 1001.
The city Is at present making settlement on a cash basis In accordance

with the decision In the Jewell case mentioned above.

LOANS

—

When Due.
Main Sewer Bonds.

6s '91 F-A $6,000c..Aug 1 1910
School Bonds

5s '92 J-J $5,000c.-Jan 2 1912
Refunding Bonds.

4Ms'05 F-A $211,000c.Aug 1 1925
38,084c---Aug 2 1914
162,750c. -Feb 2 1924
62,500c..Aug 2 1915
72,000c-.Feb 2 1914
100,000c. -Feb 2 1919
I00.000c.-Feb 2 1924

4s '04

4s '04

4s '05

3HS'04
3HS'04 F-A
3J4s'04 F-A

F-A
F-A
F-A
F-A

Voting Machine Bonds.
5s" '08 ... $6.500.. Jan 1 '10-'14

GEN'L BONDED DEBT
March 1 1909 $763,834

SPEC'L BOND. DEBT.. 194,383
TOTAL DEBT Mch 1 '09. 958,217
Assessed valuation, real. .16,051,035
Assessed val., personal 3,013,730

l oval assessed val. 1908 ..19.064,765
(Assessment about actual value.)
Total tax (per $1,000) 1908... $33 40
Population In 1905 36,551
Population In 1900 31,091

INTEREST on the refunding 3 Hs Is payable at the State Bank, Madison;
on the refunding 4s at the City Treasurer s office; on all other bonds In

New York City.

WATERTOWN. Frank S. Weber, Clerk.
This city Is In Jefferson County. Incorporated 1853.

LOANS

—

When Due.
Sewer Bonds (Tax-Exempt) .

4s '05 A-O $2,000. -Oct 1 '09 '10

4s '07 M-S J6,000c.Sept 7 '10-'15

\l,500c...Sept 7 1916
Street Improv. Bds. (Tax Exempt

A

4s '04 J-J $4,000.July 15 '09-'10

4s '05 M-N 3,000..May 1 '!0-'12

4s '06 J-J ;i8,000c.Juiy 2 '09-'17

\ 3,000c. .July 2 1918
22,500. .July 1 '09'23

4s '08 J-J 1,400 July 1 1924
1,000 July 1 1925

Library Site Bonds (Tax-Exempt).
4s '06 M-S f$2,000cMch 22 'lO-'ll

1 1.500c. -Mch 22 1912

Water Works Bonds( Tax exempt.)
4Hs'07 F-AJ$24,000c.Feb 1 '10-'17

\ 40,000c. Feb 1 "18-'27
Bridge Bonds (Tax exempt)

.

4s '07 J-J /$10,0OOc.July 1909'18
1 1 ,500c --Julv 1 1919

GEN. BONDS Mch 1 1909. $146,400
Water debt (Included) 63.000
As e>s d valuation 1908 4,952,389

(Assessment about full value.)
Total tax (per $1,000) 1909. ..$18.88
Population In 1900 8.437

INTEREST payable at City Treas-
urer's office.

WAUKESHA. John Brehm, Comptroller.
This city Is the county seat of Waukesha County.

LOANS

—

When Due.
Sewer Bonds.

58 Feb $30,000 1910
Public Building Bonds.

58 J J $3,000 1909-1911
Water-Works-Purchase Bonds.

(Tax-exempt.)
f $6.000c.May
I
12,000c.May

4s '06 M-N ( 16.000c.May
I 20,000c.May
I 12,000c.May

'09-'17
'18-'22

INTEREST payable at

Land Purchase Bonds.
I $9,000. ..Aug 1

4s F-Al 10,000.. .Aug 1

School Bonds.
4s J-J $22,500 1909-1918
General bonds Feb 20 1907. $85,000
Assessment debt 32,252
TOTAL DEBT Feb 20 1907 117.252
Assessed valuation 1906-..3,988,406
(Assessment about \$ actual value.
Total tax (per $1,000) 1906. ..$19.47
Population In 1900. 7.419
Population In 1905 6,949

office of City Treasurer.

•10-'12
•13-'16
'17-'20
•21-'24
'25-'26

WAUKESHA COUNTY. S. R. Clark, Clerk.
Waukesha Is the county seat. All bonds are tax exempt.

LOANS

—

When Due. ITotal assessed val. 1908.$48,984.766
Asylum Bonds. State & Co. tax (per $1 .000) '07 $3 23

3.65s Feb $70,000c Feb 1 '10'23 Co. tax rate (per $1,000) '08.. .$1.80
3.65s Feb 30,000c Feb 1 1923 Population In 1900. 35,229
BOND. DEBT Mch 3 1909. $105,0001 Population In 1905. 35.882

INTEREST payable In Waukesha.

WAUSAU. H. E. Marquardt, Comptroller.
This city Is situated In Marathon County. Incorporated 1872.

LOANS—
Improvement Bonds.

4s "05 $10,000c 1921
4s '05 15,0000 1911
4s '05 10,000c: 1911

Refunding Water Bonds.
4s '05 $90,000c 1911

School Building Bonds.

When Due.

1925
1925
1920

1925

Refunding Municipal Bonds
5s M-S $10,OOOc.Sep 18 '09-'10

BOND. DEBT Mch 6 1909. $183,000
Total assessed val. 1908 6.298.613

(Assessment at full value.)
Tax rate (per $1,000) 1908 $31.79
Population In 1905. 14.458
Population In 1900 12,354

4s '06 $48.000c 1909-191 1 | Populat on In 190'J (est.) 16.500
INTEREST Is payable at office of City Treasurer.

WAUSAU SCHOOL DISTRICT H. E. Mamuardt, City Comptroller.
LOANS

—

When Due. 1 State school loan $38,200
4s'06 A-O f$3.00n 1909-':: Assessed valuation 1908.. .6,298.618

145.000 1912-26 1 (Assessment at full value.)
BOND. DEBT Mch 6 1909 $48,000 1 School tax rate(per $1,000) '08$10.00

WEST ALLIS, L. F. Fish, Clerk.
This city (P. O. Milwaukee) Is In Milwaukee County.

LOANS— When Due.
School Bonds.

5s '05 $21.000
(Maturity $3,000 annually.)

4Ms'07 $18,000
(Maturity $1,000 annually.)

5s '08 F-A $4,000c.Feb 1 '10-'13
Sewer Bonds

5s '08 M-S $90.000c.Mar 1 *10-'27

5s '05 12,000.
(Maturity $750 annually.)

Inc. Apr. 12 1906.

Water-Works Bonds.
5s '05 $48,000

(Maturity $3,000 annually.)
BOND. DEBT Mch 10 '09. $193,000
Assessed valuation 1908 4.602,556
Total tax rate (per M) 1908 $19.05 1-3
Population In 1905 2,300
INTEREST payable at Wisconsin

Nat. Bank and German- Amer. Bank,
Milwaukee, and at First Nat. Bank In
West Allls.

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding all counties In Wisconsin

which have reported a bonded Indebtedness of over $25,000, and which
are not represented among the foregoing detailed reports. We add the
population from the State Census of 1905.
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Total Assessed Popu
Debt. Valuation. lotion.

$29,387,469 52,026
44,515 259 45,773

$48,000 $13 570,225 19,631
85,230 19,723 288
55,000 5,737 835 5,968
60,000 39,000.000
89,000 10.205,3:i8 19 125

42,000,000 50,249
25,000 36,614 508 49,015
36.000 11,497,333 23,433
25,000 16,205,3.18 20.885
27 ,000 7,753 K82 12,353
33,000 5.R62 931

15,199,080 26.716
90,000 41 530 1K6 52,070
39,000 17,243.804
41,500 20.675 -89 33,467

several civil divisions which are not
reports.

Floating Assessed Tax per Popu-
Debt. Valuation. $1,000 lation.

$8,666,000a$18. 10 12,855
None 2,162,966 6.72

757,020 1,399
1,540,020 1,963
1,198,141 23.50 3,220

$5,000
1,038.938 1,793

None 967,001 2.08
2,034,605 5,960

9,000 3,712,900 a24.70 797
None 1,889,913 a23.82 3,016

685,405 035.00 2,011
2,919.197 a17.20 4,438
1.406,213 a22.50 2,515

2,000
1,000,000 a24.70 2,300

650 1,717,686 al7.28 2.446
2,198,000 (J25.00 5,284
3,385.046 027. 40 9,022
1,993,457 022.75 4,640

500 1,660.017 a20 00 3,008
2,471,104 a23.96 4,602

2,650 1.243,080 035.00 4,926
2,075,313 19.45 2,913

2,000 1.353,640 al8.00

Bonded
Counties Debt.

Brown $74,700
Dodge - 70.000
Door- 48,000
Hau Claire - 84,916
Forest 55,000
Grant - 60.000
Lincoln 79.000
Marathon -.- 49,000
Outagamie 25,000
pierce. 36,000
Polk 25,000
Price 27,000
Rusk - 33,000
St. Croix... 80,000
Sheboygan.. 90,000
Trempealeau 39,000
Waupaca 41,500

Below we also give statistics regarding
represented among the foregoing detailed

Bonded
Cities. &c— Debt.

Belolt (C), Rock County $47,200
Del ivan Joint School District.. 39,000
Eagle River, Vilas County 30,000
Bvansvllle (C). Rock County.. 51,000
Hudson (C.) , St. Croix County. 34,500
Lemonvlew River Drain. Dlst.. 34,000
Mavvllle (C), Dodge County.. 37,000
Medford Joint Sch. Dlst. No 1. 40,000
Menasha City (C), Dodge Co.. 41,500
Merrill (C), Lincoln County. .. 91.000
Oconomowoc (C.) .Waukesha Co 64,500
Phillips (C.) , Price County 30,000
Platteville (O.). Grant County. 44,000
Reedsburg (C.) , Sauk County.. 35,000
Remington Drainage District .. 45,500
River Falls (C), Pierce Co 28.000
Shawano (C.) , Shawano Co 30.250
South Milwaukee (C.) , Mllw. Co. 80,000
Stevens Pt. (C.) , Portage Co... 76,000
Sturgeon Bay (C.) , DoorCo... 71,000
Tomah (C), Monroe County 40,000
Two Rivers, Manitowoc Co 65,000
Washburn (C), Bayfield Co... 51.138
Wauwatosa, Milwaukee Co 51,500
West Bend (O.) .Washington Co. 34,000

(C.) City, o Total tax.

State of Minnesota.
ITS

DEBT, RESOURCES, EfC.

Organized as a Territory (Act March 3 1849)_.March 3 1849
Admitted as a State (Act Feb. 26 1857) May 11 1858
Total Area of State (square miles) 83,365
State Capital St. Paul
Governor (term expires 1st Monday 1911)__John A. Johnson
Secretary of State (1st Mon. Jan. 1911)..Julius A. Schmahl
Treasurer (Jst Monday Jan. 1911) Clarence C. Dinehart
Auditor (1st Monday Jan. 1911) S. G. Iverson

LEGISLATURE meets biennially In odd years on the Tuesday after
tbe first Monday In January, and sessions are limited to ninety days.

HISTORY OF DEBT.—For the early history of Minnesota's debt see
"State and City Supplement," April 1893, page 103. The details of
Minnesota's present debt are given In the following statement:

Interest Principal
Name and Purpose of Loan. Bate. Payable. When Due. Outstanding.
State funding bonds 1891r..3>^ J&J July 1 1921 $188,000

(Subject to call at any time; limit, $150,000 yearly.)
Certificates of Indebtedness..r 3M Seml-an July 1 '28- '35 350,000

(Matured March, 1909.)
do do 1909 ... June 11913-14 450,000
do do 1909 ... June 1915 110,000

INTEREST on the bonds Is payable In New York; on the certificates of
indebtedness at the office of the State Treasurer.

TOTAL DEBT —On Mch. 1 1909 the total bonded debt of the State was
$188,000. and of this amount $47,000 of State bonds was held In various
Minnesota State funds. On the same date there was outstanding $2,300,000
certificates of Indebtedness, all of which was held In State funds; $1 .950,000
have since been paid off, but on May 3 1909 $560,000 new certfs. were Issued

PERMANENT SCHOOL FUND.—The Investments of the school fund
on Mch. 1 1909 amounted to $13,871,329.

TAXABLE VALUATION.—The taxable valuation, total tax levied
and the rate of State tax have been as follows for the years named.

Taxable Valuation * Tot. Taxes State tax
Real. Personal. Total. Levied, per $1,000

1908 $898,993,781 $166,016,420 $1,065,010,201 $28,732,636 $2 10
1907 881,879.529 166,320,929 1.048,200,458 27,162,153 2 25
1906 753,585,056 163,432,357 917,017,413 23,472,578 1 55
1905 708,304,220 144,729,315 853,033,535 22,355,326 1 80
1904 701,209,048 144,688.062 845,897,110 20,989,645 1 50
1903 654,426,011 132,443,798 786,869,809 19,926,198 1 50
1902 647,654,760 114.105,514 761,760,274 18.520,947 1 30
1901 493,140,570 107,840.044 600,980.614 16.269,671 1 60
1900 489,213,453 98,803,235 588,016,688 14,963.901 1 60
1895 556,135,887 85,114,394 641,250,281 14,770,864 1 80
1889 463,943,397 95,418,115 559,361,512 12,243,956 1 90
1880 203,473,637 54,581.906 258,055,543 4,191,81* 1 80
1870 67,221,148 19,912,525 87,133.673 2.783,756 5 00
1861 33,350.057 5,914,683 39,264,740 658,358 4 00

•The total taxes levied In the above table Include the amounts raised
not only for State purposes, but also all taxes raised by the various minor
divisions of the State. The tax rate, however, is for State purposes, and
In 1908 It was $2 10; adding the tax of $1 23 for school and university
purposes, the total tax rate was $3.33. In 1907 the total tax rate was
$3.48; In 1906 It was $2.78.

DEBT LIMITATION.—Minnesota has protected the State from extrava-
gant expenditures through restrictions which Its Constitution puts on"
every kind of debt-making. That Instrument fixes the limit at $250,000
"for the purpose of defraying extraordinary expe nditures"; and an amend
ment, ratified In 1879, extended this power to $250,000 additional "for
erecting and completing buildings for the Insane, a deaf, dumb and blind
asylum, and State prison." Besides the foregoing. It Is also provided that
the State credit shall not be loaned, &c. With regard to the debt of
municipalities there is but one section in the Constitution which relates to
that subject, and that has reference to making railroad debt.
FIRST, as to stale Indebtedness, the sections which treat of the subject

are In article 9, sections 5, 6, 7, 8 and 14.

SECTION 5. {Public Debt May Be Contracted.) For the purpose of
defraying extraordinary expenditures, the State may contract public debts,
but such debts shall never, in the aggregate, exceed two hundred and fifty
thousand dollars; every such debt shall be authorized by law for some single

object, to be distinctly specified therein; and no such law shall take effect
until It shall have been passed by the vote of two-thirds of the members of
each branch of the Legislature, to be recorded by the y as and nays on the
journals of each House, respectively; and every such law shall levy a tax,
annually, sufficient to pay the annual Interest on such debt, and als > a tax
sufficient to pay the principal of such debt within ten years fr m the fl ial

passage of such law, and shall specially appropriate th pr cieds of such
taxes to the payment of such principal and Interest: nd such ppropr atlon
and taxes shall not be repealed, postponed or diminished until the principal
and Interest of such debt shall have been wholly paid. The State shall
never contract any debts for works of Internal improveme t, or be a party
In carrying on such works, except In cases where grants of land or other
property shall have been made to the State, especially dedicated by the
grant to specific purposes; and In such cases the State shall devote thereto
the avails of such grants, and may pledge or appropriate the revenues de-
rived from such works In aid of their completion.

SECTION 6.

—

(Public Debt, How Contracted.) All debts authorized by
the preceding section shall be contracted by loan on State bonds of amounts
not less than five hundred dollars each, on Interest, payable within ten
years after the final passage of the law authorizing such debt; and such
bonds shall not be sold by the State under par. A correct registry of all

such bonds shall be kept by the Treasurer In numerical order, so as always
to exhibit the number and amount unpaid and to whom severally made
payable.

SECTION 7.—The State shall never contract any public debt, unless Id
time of war, to repel Invasion or suppress Insurrection, except In the cases
and in the manner provided In the fifth and sixth sections of this article.

SECTION 8.

—

(Appropriation of Money Received from Loan or State
Bonds.) The money arising from any loan made, or debt or liability con-
tracted, shall be applied to the object specified in the Act authorizing such
debt or liability, or to the repayment of such debt or liability, and to no
other purpose whatever.

SECTION 14.— (State Debt for Public Buildings.) For the purpose of
erecting and completing buildings for a hospital for the Insane, a deaf,
dumb and blind asylum, and State prison, the Legislature may by law
Increase the public debt of the State to an amount not exceeding two
hundred and fifty thousand dollars. In addition to the public debt already
heretofore authorized by the Constitution, and for that purpose may provide
by law for Issuing and negotiating the bonds of the State and appropriate
the money only for the purpose aforesaid; which bonds shall be payable
In not less than ten nor more than thirty years from the date of the same,
at the option of the State.

SECOND, as to city, county or other municipality, the only restriction on
the debt making power In the Constitution Is the following, found in

article 9, section 15:

SECTION 15.

—

(Municipal Debts In Aid of Railroads.) The Legislature
shall not authorize any county, township, city or other municipal corpora-
tion to Issue bonds or to become Indebted In any manner to aid In the con-
struction or equipment of any or all railroads to an amount that shall
exceed five per centum of the value of the taxable property within such
county, township, city, or other municipal corporation; the amount of
such taxable property to be ascertained and determined by the last assess-
ment of said property made for the purpose of State and county taxation
previous to the Incurring of such Indebtedness.

The foregoing was adopted as an amendment In 1879. Before Its adop-
tion the section read so as to authorize municipal corporations to Issue bonds
n aid of railroads to ten per cent of valuation. Hence the amendment
consisted In simply changing the word ten and making It five.

This Is all the Constitution contains with reference to the debts of munici-

palities. The Leglslatute, however, has made some general provisions

governing bond Issues which we have not the space to give here.

CONSTITUTIONAL AMENDMENTS.—Four amendments to the State

Constitution were adopted at the November 1902 election. Two of these

relate to taxation, a third to school fund loans and the fourth to a State

road and bridge fund. In 1906 three further amendments were adopted,

one of which greatly enlarges the powers of the Legislature with reference

to taxation. This amendment was again submitted to the voters at the

election on Nov. 3 1908, but failed to carry. V. 87. p. 1372. This was
done, owing to the fact that some parties In the State claimed It did not

carry In 1906. This case was taken to the State Supreme Court for argu-

ment In Dec. 1908 and on Jan. 7 1909 the Court handed down a decision

to the effect that the amendment was adopted at the 1906 election and
therefore was operative. V. 88, p. 243. The other two amendments of

1906 relate to State roads and to the sale of farm and garden products with-

out a license. At the November 1907 election a further amendment was
adopted to Section 16 of Article 9, relating to an annual tax levy for the

construction of roads and bridges, V. 85, p. 1289. This was also re-

submitted at the November 1908 election, and was rejected; V. 87, p. 1372.

Two other amendments were defeated In November 1908, but these do not

relate to matters appertaining to this publication; V. 87, p. 1372.

MORTGAGE TAX LAW.—The Legislature of 1907 enacted a law.

which became effective April 30 1907, Imposing a tax of 50 cents upon
each hundred dollars of the principal debt, secured by any mortgage or

real property located within the State, recorded or registered on or after

April 30 1907. The full text of this law will be found on page 1194 of the

"Chronicle" of May 18 1907.

SAVINGS BANK INVESTMENTS.—The Legislature In 1903 enacted a
law—Chapter 108—amending the Act relating to the Investments of savings

banks. This Act will be found In full on page 877 of the "Chronicle"

April 18 1903.

POPULATION OF STATE —
1005 ..1,979,91211880 780,77311860 172,028
1900 1,751,39411870 439.70611850 8.077
1890 1.301.8261 I

CITIES. COUNTIES AND TOWNS IN THE
STATE OF MINNESOTA.

Note.—For reports not found In alphabetical order among the following
see "Additional Statements" at end of this State.

ALBERT LEA. C. J. Dudley, Clerk.
This city Is in Freeborn County. Incorporated 1878.

When Due. BOND. DEBT Apr 3 1909. $53,000
Assessed valuation 1907 2,000,000
(Assessment about 40 % actual value)
Total tax (per $1,000) 190S..$32 09
Population In 1900.. 4,500
Population In 1905 ..6.657

LOANS
Water Works Bonds

4s J-J $5,000c 1908-1912
City Hall Bonds.

43 M-N J $5,000c._. 1909-1913
I 10,000c 1918

Refunding Bonds.
4s '04 J-J $32,000c.July 1 1924

(Sublect to call Julv 1 1914.)
INTEREST on the refunding bonds Is payable In Chicago.

ALBERT LEA SCHOOL DISTRICT. Geo. P. Lattin, Treasurer
4s'97 Aug $11,389 ..^...1909-1915 BOND. DEBT Nov 1908. $39,500

Total assessed val. 1907 .. .2,100 .083
School tax rate(per $1 ,000) "07.$12 10

4s'03 Feb I 10,000. ..Feb 1918-1923
1 10,000. Feb 1923

4s'03 Sept 5,000 ...1918

BELTRAMI COUNTY. John Wilman, Auditor.
Bemldjl Is the county seat.

LOANS

—

When Due. I Total assessed val. 1908. .$6,696,000
Funding Bonds. ((Assessment ahout M actual value.)

5s '07 J-J $110,000. ..July 1 1917|State&co.tax(per $1,000) '08..$16.l6
BONDED DEBT Mch 1909.$110.000 1 Population In 1905 (Census).. 14.31

2

Floating debt... 193.000 (Population in 1909 (est) 20,000
INTEREST Is payable at the County Treasurer's office.
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BRAINERD. H.J. Spencer, City Clerk.
Bralnerd Is la Crow Wing County
LOANS— Wtien Due.

Funding Bonds
5s "07 F-A I $16,000c Aug 15 '09-16

\ 21,000c Aug 15 1917
Refunding Bonds.

5s A-O $25,0000... Oct 1 1017
4s '07 July 40,000 July 1 1932
INTEREST on the funding bonds Is payable at the City Treasurer's office.

BRAINERD SCHOOL DISTRICT. L. P. Johnson, Treasurer.

BOND. DEBT Apr 1 1909. .$102,000
Total assessed val., 1908.. .2.396,515
(Assessment about 45% actual val.)

Total tax rate (per $1 ,000) '08 $40.00
Population In 1905 8,133
Population In 1900. 7.524

LOANS

—

When Due.
4s J-J $10,000c...July 1 1921
4^3 M-N 35,000c. ..May 1 1924
4!^S A-O 40.000c. -Apr. 1 1923
4s July 35,000 July 1 1927
4s July 12,000 July 1 1923

BONDED DEBT July '08. $132,000
Sinking fund 2,628
Total valuation 1908 2,284,863
(Assessment about 2-3 actual value.)
School tax (per $1,000) 1908. .$19. 82
Population In 190s (est.) 10.000

INTEREST on the 4s Is payable at New York City and on the 4^s at
Chicago All bonds are tax-exempt.

CASS COUNTY. Chris. Burns, Chairman Co. Commiss'ers
County seat Is Walker.
LOANS— When Due.

Funding Bonds.
5s July $15,000c 1911
5s July 17,000c. 1912
5s June 37,000c.-- 1919

Court House Bonds.
5s A-O $30,000c Oct 1 1922
BOND DEBT Men 13 1909. $99,000
Floating debt.. 72,396

TOTAL DEBT Mch 13 1909 $171 ,396
Slnklngfund 38,690
NET DEBT Mch 13 1909.. 132,706
Total assessed val. 1908. ..4, 281, 054
(Assessment about 1-3 actual value.)
County tax rate (per $1,000)'08$10.87
Population In 1905 11,012
Population In 1900 7,777
Population In 1909 (est.) 15,000

INTEREST on funding bonds is payable at County Treasurer's office
and on Court House bonds at First National Bank, Chicago.

COTTONWOOD COUNTY. John A. Brown Auditor.
Windom Is the county seat.

When Due.LOANS—
Court-House Bonds

4s c MS S85.000C 1925
BONDED DEBT Mch 3 1909 $85,000

Total assessed val. 1908 ..$6,659,714
(Assessm't about 35% actual value.)
State & County tax (per M) 'OS .$7. 7

5

Population in 1905 12,576
Population in 1909 (est.) 13.000

INTEREST Is payable at the County Treasurer's office.

CROOKSTON. A. M. Childs, City Clerk
This city is the county seat of Polk County. Incorporated Feb. 14 1879.

When Due.

.June 1 1912

'10-14
09-'14

LOANS—
Water Works Bonds

7s '82 June 533.000c
Paving Bonds.

6s Jan $1 ,384 70c .Jan 30
6s '05 Jan 15, (03 96. Dec 15

Sewer Construction Bonds.
6s'06JanJ$l,216 84c... Jan 23 1910

1 8.16 I c. Jan 23 1911
5s '08 ... 7,500c 1918

Bridge Bonds.
5s'08 M-N $7,500.. .Nov 2 1918

Bridge and Funding Bonds
7s June $30,OO0c...Junel 1915

Improvement Bonds
5s J-D $24,000c...Dec 1 1918
5s'08 M-N 6,000.. .Nov 2 1918
BONDED DEBT Jan 1 1909$100,500
Sp'l assessm't debt (add'l) .. 33,772
Floatingdebt 3,675
TOTAL DEBT Jan 1 '09.-.137.947
Sinking fund 17,2i7
NET DEBT Jan 1 1909. .. 120,650
Assessed valuation 1908 1,529,843
(Assessm t about 1-3 actual value.)
Total tax (per $1,000) 1908. ..$54.00
Population In 1905 6,794
Population In 1900 5,359
Population In 1909 (est.)* 7,500

INTEREST on the $24,000 Improvemi Is payable at Crooksto: :

on the bridge bonds of 1 908 and the Improvement bonds of 1 908 at the North-
western National Bank, Minneapolis; on all other bonds at the Hanover
National Bank, New York City.

CROOKSTON INDEPENDENT SCHOOL DISTRICT NO I Ed. Peter-
son, Secretary.
LOANS— When Due. \

LOANS— When Due.
Refunding Bonds. I 4s J-J $5,000 -July 11912

4s '05 $12.C00 1920 BOND. DEBT Mch 1909. ..$76, 000
4s '08 s-a 20,000c...June 1 1923|School tax (per $1,000) 1908 $22 00

CROW WING COUNTY
Bralnerd Is the county seat
LOANS— When Due.

Court House Bonds.
($1,000. .July 1 "09-'12!4s '07

4s J-J ^ 5,000 July 1 1917
i

4s '07

I 5.000 July 1 1922
4s July 30,000 1927

Refunding Bonds.
4s '06 July $50,000. .July 1 '11-20

Railroad Bonds.
6s July ... $100,000... Sept 1 1912
Funding Bonds

J. F. Smart, Auditor.

Ditch Bonds.
6s '05 J-D $16.025c

July 5,515r
July 8,639r

7,441
3.475

BOND. DEBT Mch 5
Ditch bonds (additional).. 41,095
Total assessed val. 1908. ..6. 017.000
(Assessment about 14 actual value.)
County tax rate (per $1,000) '08 $8.72

08
08

..1909-1912

..1912-1916

..1913-1917

'09.. $249,000

6s June $55,000 1919
i
Population in 1905. .16,731

INTEREST Is payable In St Paul.

DULUTH. R. D. Haven, Mayor; H. W. Cheadle, Clerk
This city Is In St. Louis County. Incorporated 1887

When Due.LOANS
Bridge Bonds

4s g '05 MS $100.000c._Mch 1 1925
General Fund Bonds.

5s '87 M-N $100.000c.
5s .88 M-S 185.000c
5s '93 M-N
4Hs>'90 J.J
4HS'92 M-N

.Nov

.Sept
200,000c. Nov
100.000c.Jan

1 1912
1 1918
1923
1920

100,000c. Nov 1 1922
4*$Sg'96 J-J 250 OOOC.July 1 1926

Permanent Improvement.
4s '01 J-J $99,000c.Jan 1 1931
New Duluth Bonds.

6s '94 M S $47.000c.Mar 1 1914
West Duluth Bonds.

6s '90 F-A $30 ,000c .Feb
6s '91 J-J 11 5,000c. July
6s '9 3 J-J 20 ,000c .-July

1 1910
1 1911
1 1913

Refunding Bonds.
•r'iS'W M-N 500 ,000c. May 1 1914
4'-,s'97J-J 113,000c. Jan 11927
4s 98 A-O 70,000c. Apr 1 1928
4s '01 M-N 50 ,000c. May 1 1931

Park Bonds.
4s '90 J-J $70.000c.July 1 1920
4s '91 J-J 242,000c. Jan 11921

Water and Light Bonds.
106,000c. July 1 1926
955.000c.Apr 1 1928
60.000c. Jan 1 1932

140,000.. Nov 1 1032
50 .000c. Mch 1 1934

140,000c. .Mch 1 1935
3 5,000 ..April 1 1936

Refunding Water & Light Bonds.
4s g '06 A-O $205.000c.Apr' 1 1936

5s g'96 J-J$l,
4s '98 A-O
4s '02

4s '02

4s g'04
4s g '05 M-S
4s '06 A-O

J-J
M-N
M-S

INTEREST on the West Duluth bonds Is payable at the National Park
Bank. N. Y.; on all other bonds at American Exchange Nat. Bank, N. Y.
FINANCIAL AGENT.—The American Exchange National Bank of New

York Is the financial agent of the city of Duluth.
TOTAL DEBT, ETC.

—

Jan. 1 1909. Jan. 1 1908. Jan. 1 1907.
Total bonded debt $5,512,000 $5,512,000 $5,593,750
Floatingdebt None None None
Water and light debt (included) 3,121,000 3,121,000 2,866,000
The city had a sinking fund on Jan. 1 1909 of $12,634.
$3,1 21 ,000 of the total bonded debt Is a special lien upon the city's water

»nd light plant, the surplus earnings of which are applied to the payment
of the Interest on this Indebtedness and the creation of a sinking fund
therefor.
ASSESSED VALUATION.—The city's assessed valuation (estimated

at 50 % of actual value) and tax rate have, been as follows
Real

Years— Estate.
1908 $27 ,027 ,328
1907.
1906...
1905...
1904...
1902...

25. 1)78, 197
25,226,850
23,768,800
23,427,443
21,800,005

1900 20.407,724
1895 36,157,713
POPULATION.— In 1905, 64,942; In

1890 It was 33,115: In 1S80 It was 838.

DULUTH INDEPENDENT SCHOOL
Clerk Hoard of Education.

LOANS

—

When Due
Building and Purchasing Sites

—

Personal
Property.
$8,376,060
8,023.021
8,385,904
6,866,528
6,584,055
4,717,001
4,192,000
4.855,550

Assessed
Valuation.
$35,403,388
3 ! ,001 ,218
33,012,763
30,635.328
30.01 1,498
26,517,996
24,600,333
41,013,263

Tax Rate
per $1,000

$33 70
36 30
30 90
32 90
33 50
34 40
30 00
27 90

1900 (Census) It was 52,969, In

DISTRICT C. A. BRONSON,

5s M-N $50,000c Nov 1

5s F-A 200,000c Aug 1

6s M-S 100.000c
5s M-N 200,000c.
5s J-D 150,000c
4HS J-J 150,000c.

Building & Purch. Sites

—

(Con.)
4s g '04 A O $ 125,000c . ..Oct 1934

19131 (Subject to call Oct 1 1924.)
1921 IBOND. DEBT Mch 8 1909. $987,000

.Sept 1 19221 District has no floating debt.

.May 1 1923 1 Total a scssed val. 1908 _ .35,40 ' ,3H<
Junel 1924 I (Assessment about 'A actual value.)
Jan 1 1921 1 School tax rate(pcr $1.000) '08 Si 0.70

FARIBAULT, D. F. MacKenzie, Recorder.
This city is the county seat of Rice County. Incorporated 1872.

LOANS— When Due.
I
BOND. DEBT Mch 3 '09 ..$125.00*

Water- Works Bonds. I
Assessed valuation 1908 ...2,638.175

4s g '09 J-J /$50,000c..Jan 1 '17'26 i Assessment about H actual value.)

1 3O,0O0c..Jan 1 '27-'28

INTEREST on the
Bank of Faribault.

Total tax (per $1,000) 1907 ...$37 50
Population In 1905 8.278

water-works bonds Is payable at the Chase Statt

FERGUS FALLS. G. H. Card, City Clerk
This city Is In Otter Tall County.
LOANS

—

When Due.
Refunding Bonds.

5s F-A $15,000c'07-'09-'ll-'13
(Unpaid bonds optional after 1909.)
4s '05 June 10.000c. Junel 1915

Water-Works Bonds.
4s July $80,000 I

INTEREST on the 5s Is payable In Chicago and on the 4s In St. Paul

FERGUS FALLS SCHOOL DISTRICT. R. E. Lincoln, Clerk.
All bonds are tax exempt.

BOND. DEBTAprl01909-$127,50«
Total valuation 1908 1,092,402
(Assessment Is 30% actual value.)
Total tax (per $1 ,000) 1908...$44.20
Population In 1905 .6.692
Population In 1900 6,072

LOANS—
Refunding Bonds.

4^s M-N $ll,000c.
4Hs A-O 20,000c..

School Bonds.
4s M-N $45 ,000c.

When Due. BONDED DEBT Mch 9 '09 $76,000
Assessed valuation 1908. -.1 ,091.402

May 1 '20 (Assessment about 1-3 actual value.)
" Apr 2 '14 School tax (per $1,000) 1908-.$25.80

Population in 1906 7.473
Nov 1 19191 INTEREST payable in Chicago.

Gergen, Treasurer.

4s M-S $2,000...Mch 1 191»
Water-Works Bonds

4s '06 __. $38,000
BOND. DEBT Apr 1 1909.-$110,000
Assessed valuation 1908 934,595
Total tax (per $1,000) 1908.. .$43. 90
Population in 1905 3,810
Population In 1900 3,811

Hugh R. Scott, Auditor.

HASTINGS. N. B
This city Is in Dakota County.
LOANS

—

When Due.
Asylum Bonds.

4s M-N $8.000. .May 1 1919
(Subject to call May 1 1909.)

High Wagon Bridge Bonds.
5s J-J $40 000.. .July 1 .1924

Refunding Bonds.
5s J-J $20,000. ..July 1 1914

INTEREST on the refunding bonds due In 1914 is payable In Hastlnes;
on all other bonds In New York City.

HASTINGS SCHOOL DISTRICT NO. 26. A. G- MERTZ. Secretary
4s J-J I $ 10,000cJuly 1 '09'18

1 BONDED DEBT Sept '08. .$30,000
1 20.000c. July 1 19191

HENNEPIN COUNTY.
County seat is Minneapolis.

LOANS

—

When Due.
Court House & City Hall Bonds.

4Hs'87 J-J $335.000c.July 1 1017
4Hs'91 J-J 315,000c.July 1

4.Hsg'94A-0 600.000c. Apr 2
4HS'D5 A-O 400.0OOC.Apr I

4s '90 J-J 100,000c .Jan 1

Drainage District Bonds
$6,000c ...1909
2,500c 1915
2,:.00cJan 1 '10-'14

1.700cJan 1 '15-'17

), 580.. July 1'09-'17
(Part due each year.)
A-O 7.830c..Iuly '09'17
A-O 2.700c.July '09'17
A-O 1 ,500c .Julv '09'17
J-J 33,600 1909-1918

Bridge Bonds.
4!^s'87 M-S $75.000c.Sept 1 1917
4«^s'S9 M-S 35.000c.Sept 1 1919

4s '05 J-J

4HS07 J-J

4s '07 A-O

1921
1924
1925
1920

-1914

4s '07

4 s '07

4s '07

4s '08

All bonds are tax exempt.
County Bonds.

4Ms'89J-D $15.000c.Dec 11919
(Part due each year.)

GEN B'DD'T May 20'09. $1,875,000
Assessment debt 66,150
TOTAL DEBT May 20 '09 1 ,941 ,150
Sinking fund 677 ,717
County property 1909 1,963.550
Assessed value, real 139,343 973
Assessed val., personal.. 51,017,278
Total valuation 1908 190,361,251
(Assessment about K actual value.)
State & Co. tax (per $1 ,000) '08 $6.89
Population In 1890 185,294
Population In 1900 228,340
Population In 1905 292,806

INTEREST is payable at the Nat.
Park Bank in New York City.

LAKE COUNTY. John P. Paulson, Auditor.
County seat Is Two Harbors. All bonds are tax exempt.

LOANS

—

When Due.
Road and Bridge Bonds.

6s July 20.000c 1912-1916
($4,000 due yearly on July 12.)
Court House Bonds.

f$5.000r.
4s '05 July \ 30,000 r

i 5,000r.
Jail Bonds.

4s Julv 1 $18 ,000c

.July 1 1920

..July 1 '21-23

.July 1 1924

-July 1 1923

BOND. DEBT Mch 1 1909. $74,000
Total assessed val. 1908. ..4.576,228
(Assessment about 14 actual value.)
County tax rate (per $1,000) '08 $8.87
Average tax In county 1908.. '33.63
Population In 1890 .1,299
Population In 1905 6,273
Population In 1908 (est.) 7,000

INTEREST on the 6s due 1912 to 1916 Is payable at the National Park
Bank. New York City.

LITTLE FALLS. Fred. Cary, Clerk.
This city Is In Morrison County.

BOND. DEBT May 1 1909.$116,000|Total tax (per $1 ,000) 1908. ..$45. 80
Assessed valuation 1908 1,308,0561 Population In 1005 5,85»

MANKATO. Geo
Mankato Is situated

LOANS—
Water Bonds.

5s '89 M-N $40.000c
Refunding Bonds.

3J-is'99 F-A $15.000..
4s '07 July 25,000..
3HS'99 A-O 8,000..
4s '00 J-J 12,000..
5s '94 M-N 67,000-.

Bridge Bonds.
5s '90 M-S $7,000c

G. Krast, Recorder.
In Blue Earth County. Incorporated 1868.

When Due.
|
BONDED DEBT Apr 1 '09. $174,000
Water debt (Included) 67,000

..Nov 1 1909
!
Assessed valuation 1908. ..3,728,399
(Assessm't of real estate about 2-5

..Aug 1 1919 actual value; per. prop, about 1-3.)
Sept 1 '13'26 Value of city property 1908. $590,000
..Oct 1 1919

j

Total tax (per $1,000) 1909. 35.10
..Jan 1 1920 Population In 1905 10,998
..Nov 1 1914 Population In 1900. 10,599

..Mch 1 1910
BREST on the bonds due 1910, 1919 and 1020 Is payable at the

National Bank of the Republic, New York; on the bonds due 1909 at the
Importers' & Traders' National Bank, New York; on the bonds due 1913 to
1926 at the State Treasury, and on the bonds due 1914 at N. W. Harris &
Co., New York.

MANKATO SCHOOL DISTRICT. E. F. Scaring, Sec'y Board of Educ'n.
School tax (p;r $1,000) 1908. .$10 10
Population in 1909 (est) 12,000.

DEBT (4s) Mch 4 1909 $21,500
Total assessed val. 1908. ..3, 804, 192
(Assessment about 1-3 actual value.)
INTEREST Is payable at St. Paul.

MARSHALL COUNTY. A. G. Lundgren, Auditor.
County seat Is Warren. Ditch bonds are secured by a special lien on

lands benefited. Special assessment for one-tenth of benefit and Interest
made each year.
LOANS

—

When Due.
Refunding Bonds.

5s Sept $10.000r..Sept 15 1915
Ditch Bonds.

6s '04 July J$25.000r..Julyl'09 '13

INTEREST on bonds Is payable at Amer. Exch. Nat. Bank. N. Y.

4 s

Is

3 s

3s

July
July
July
July

I 6,295r...July
10.000r..
10,000r..
60,000r July 1

16.744r...July

1 191-1

July 1 1909
July 1 1912

09 '14

1 1912

GEN DEBT Mch 5 1909... $10,000
Ditch debt 153,040
TOTAL DEBT Mch 5 1909 163,040
Fotal assessed val, 1908 . 6.8-17.443
(Assessment about 1 .Tactual value.)
County tax ratc(per $1,000)'08$10.00
Average tax In county '07..* $31 00
Population In 1890 .9.130
Population In 1900 15,698
Population In 1905 17,737

5Hs'08 July
20.000r. ..July 1 1913| Population In 1909 (est.)
44,000 1913-19171

18,270

INTEREST on the 3s and 4s Is payable at St. Paul; on the 5s and 5 Ms
at Warren; and on the 6s at the Commercial National Bank. Chicago.

•This Is the average of taxes per $ 1 ,000 for all purposes, including amounts
raised by municipalities as well as by the State and County.



May, 1909.
J MINNESOTA-CITIES AND TOWNS. 117

MINNEAPOLIS. J . C. Haynes, Mayor; D. C. Brown, Compt.
Minneapolis Is lu Hennepin County.

LOANS— When Due.
Bridge Bonds.

4s '85 J-J 51 10,000c... July 1 1915
4s '87 F-A 390 ,000c. Feb 15 1017
4s 89 M-S 30,000c. Men 15 1919
4s '03 J-J 50 ,000c. -July 1 1933
48 '04 J-J 165.000c-.Jan 1 1934

Court - House and City Hall
Certificates - Sim- note In-low.

4s '01 J-J §$96,000c .Jan 1 '10-'14

48 03 M-S§25O,O0Oc.Jan 1 14-'38

SHs '05J-J §250,000c..Jan 1 1935
Parks

4V$s'83 J-J
4HS'84 J-J
4H8'84 J-J
4s '89

4s '89

4s '92

4s '93

3^s'02
4s '07

4s '08

Schools.
4s '85 J-J
4s '87

4s '89

520O.O0Oc_-.July 1 1913
100,000c. ..Jan 1 1914
223,000c..Julv 1 1914

M-N 100,000c. -Mav 1 1910
M-N 65,000c--Nov 1 1019

Incorporated Feb. 6 1867.

Permanent Improvements.
4J^s 83 A-OS1.14 ,000c...Apr 2 1913
4HS'83 J-J 45,000c.. July 2 1013
4Hs'84M-S 75,000c. Men 15 1914
4Hs'85 M-N 270 ,000c --May 1 1915
4s '86 J-J 35,000c -July 15 1916
4s '87 A-O 320.00Oc._Apr 1 1017
4s '87 F-A 100.000c.Aug 15 1917
4s '87 J-D 50,000c. .Dec 1 1917
4s '89 M-S 170 ,000c. Mel) 15 1919
4s '89 M-N 125,000c. May 15 1919
4s '89 J-D 100,000c -June 20 1919
4s '90 J-J 55,000c. Jan 15 1020

J-J
J-J
J-J
J-J
J-J

40.000c-Apr 30 1922
20,OO0c..-May 1 1923
70,000c. ..Apr 1 1932

150. 000c. ...July 1 1937
50.000 July 1 1938

187,000c... July
75.000c-. July
75,000c...Jan
300,000c ..July
10O,000c_.July

S80,000c-.July 1

50,000c. Oct 15A-O
M-N 125.000c

75,000c
50,000c

100,000c-. -July 1

100,000c--JuIy 1

200.C00c_.-Jan 1

200 ,000c ..Jan 1

200,000c Jan 1

200.000c .-Jan 1

441 ,000c .-July 1

§156,000c

J-J
4s '92 J-J
4s '03 J-J
4s '04 J-J
4s '07 J-J
4s '07 J-J
4s '0 1 J-J
4s '09 J-J

Viaducts,
4v_s'8.1 M-S
4Ms'84 M-S

Waterworks
4!^s'83 J-J 5280,000c

" 30,000c

75.000C Inly 1

§67,000c
&c.
552,000c.

.

48,000c.

-Jan 2

1922
1933
1934
1937
1937
1038
1939

-Men 1 1914
Men 15 1914

1915
1917i4!^s'85 M-M

.May 15 1919
|
4s '86 J-J

-Oct 15 1919 14s '87

-July 15 1920
I
4s '88

4s '89 A-O
48 '90 J-J
4s '95 J-J
4s '96 J-J
4s '97 J-J
S>_8'99 J-J
3HS'03 J-J
4s "05 J-J
48 '07 J-J
4s '09 J-J

Armory Bonds.
48 '03 A-O 5150,000c. ..Oct 1 1933

City Hospital.
4s '92 J-J 525,000c ..July 1 1922
4. '93 J-J 75,000c .-July 1 1923

Fire Department.
4s '90 J-D S15.000c.July 13 1920

-Jan 1

1925
1926
1927
1929
1933
1935
1937
1939

4s '08 J-J
Sewers.

4s '88 J-J
4s '08 J-J
48 '08 J-J

§100,000c -July 1 1938

590.000c. -Au? 1 1918
250.000c. -July 1 1938
250.000c. Dec 31 1908

General Fund
4s '07 J-J S109.000c-.july 1 1937

City Hall. &c.
4H8'87 J-J $250,000c..July 1 1917
4Hs'91 J-J 250.000c. -July 1 1921
4Ws'92 J-J 50,000c-. Jan 1 1922

|

48 90 J-J 200,000c.-Jan 1 1920 1

4s '90

4s '95

4s '97

July 2 1913
May 1 1915

120,000c. July 15 1916
A-O 330,000c. .Apr 1 1917
F-A 170,000c...Aug 1 1918
J-J 50,000c. Jan 15 1920
J-J 200,000c... Jan 1 1925
J-J 400 ,000c ..Jan 1 1927

July 1 1932
.Apr 1 A933

200,000c
400,000c

3J^s'02J-J 250.000c
3Hs'03 A-O 100.000c

Permanent Improve. Rev. Fund.
4Hs'91 J-J 5245 ,000c. -.July 1 1921
4s '87 A-O 15O.O00c--.Apr 1 1917

155,000c
50.000c
100,000c
50,000c
50.000c

200,000c

4S '88

4s '88

4s '89

4s '89

4s '90

4s '90

4s '01

4s '03

4s '04

4s '07

4s '08

.Aug 1 1918
.Dec 15 1918
..Feb 1 191.1
.May 15 1919
.Jan 15 1920
.Nov 1 1920

F-A
J-D
F-A
M-N
J-J
J-J
J-D 150 ,000c. -June 1 1931
J-J 175,000c. .July 1 1933
J-J 175.000c..Jan 1 1934
J-J 250.000c-_July 1 1937
J-J 2"»0,000 July 1 1938

Library Fund.
4Hs'85 J-D S60.000c--Dec 1 1915
4s '86 J-D 40,000c -Dec 15 1916

Voting Machine Bonds.
4s '08 J-J §5116,200c.-July 1 1928

§ Outside of the 5 % limit of Indebtedness

PAR VALUE OF BONDS.—The bonds are mostly for SI ,000.

INTEREST Is payable at the United States Mortgage & Trust Co.. N. Y.C.

TOTAL DEBT. SINKING FUNDS. ETC.—
Jan. 1 '09. Jan. 1 '08. Jan. 1 '07. Jan. 1 '06.

»«-nded debt $11,460,000 $10,334,000 59.534,000 59,384,000
Slaking funds 2,841,453 2,623,277 2,296,752 2,228,503

Net debt 58,618,547 57,710,723 57,237,248 57,155,497
Water debt (Included) $1,930,000 $1,930,000 51,930.000 51,930,000
The bonded debt as given above does not include the new City Hall and

Court-House certificates, for the payment of which a special tax Is levied
each year. These on Jan. 1 1909 amounted to 5616.000.

SINKING FUND.—It Is provided by the city's charter that In addition
to raising a tax sufficient to pay the Interest on all Its bonds, the city shall
levy a tax of one mill on each dollar of the assessed valuation to provide for
the principal of the bonds when due. The maintenance of this sinking fund
for the payment of the principal of the bonds Is "declared to be part of the
contract with the holder of any bonds of the city that may hereafter be Is-

sued and shall be kept inviolate." In accordance with this provision there
was raised by taxation for the sinking: fund In 1»07 (which was collected In
1908) $143,389.30. The sinking fund Is largely invested In city bonds.
The city of Minneapolis Is restricted In Its debt-making power to 5 % of

the assessed valuation after deducting the sinking fund from the debt; ex-
ception Is made by Chapter 204, Laws of 1893. as amended by Chapter 128,
Laws of 1895, wherein It is provided that debt created for the purchase of
water works shall be considered outside of the 5 % limit, and also that an ad-
ditional 5 % debt may be created for certain purposes, provided the same
be authorized by a two-thirds vote of the people. We have marked above
with a section (§) those issues put out In excess of the 5 % limit.

WATER RECEIPTS.—The receipts from water rents, dec. In 1908 were
5550,678.89; current expenses for water works, 5163,208.43.

VALUATION AND INDEBTEDNESS.—The city's assessed valuation,
tax rate and bonded debt have been as follows:

Tax Rate Total Bonded
Years— Tax Valuation. per SI.000. Debt.

December 31 1908 5175,912,389 528 63 511,460,000
December 31 1907 108.038,386 30 17 10,334,000
December 31 1906 164,419,145 26 50 9,534,000
December 31 1905 138,690,490 29 75 9,384,000
December 31 1904 135,708,902 28 56 9,434,000
December 31 1903 128,596,734 28 46 8,869,000
December 31 1901 102,212,506 29 86 8,250,000
December 31 1900 99,492,054 27 40 8,375,000
December 31 1890. ._ 136,944,372 19 30 7,080.500
December 31 1885 77,468,267 19 60 3,000,000
December 31 1879 23,415,733 14 50 1.101.000
For 1908 the valuation of real estate was 5126 899,966 and of personal

property 549 012, 123; in 1907 the valuation of real estate was 5119.353.073
amd of personal property $48,685 313.
The tax rate for 1908 on which taxes are collected for the year 1909 was

$28.63, and Includes city tax, $11.35; State tax, $2.10; State school and
nlversity tax, $1.23; county tax, $2.56, and school tax, $6.87, and average
ward funds tax, $2.13.

POPULATION.—In 1906, 261,974
164.738; in 1880. 46,887; In 1870. 13.066.

In 1900. 202,718 ; In 1890,

MORRISON COUNTY. W. A. Butler, Auditor.
Little Falls Is the county seat.

ONDEDDEBTSept9'08 5160,000 1 Co.tax rate(per 51,000) 1907. ..$8.36
Assessed valuation 1907. ..5, 132,566

|
Population In 1905 24.584

NASHAWAUK SCHOOL DISTRICT NO. 9.
der, Clerk. P. O. Nashawunk.

A district In Itasca County.
LOANS

—

When Due. I

68 '09 Jan $50,000 Jan 2 1919

G.W.Batchel-

ORTONVILLE. E. N. Morrill, Clerk
This city is in Blgstone County.

LOANS— When Due.
Water and Light Bonds.

$8 '09 A-O $30,000c 1929
(Subject to call after 1919.)

City Bonds.
5s '09 A-O $5,000c 1929

(Subject to call after 1919.)

OTTER TAIL COUNTY.
County seat Is Fergus Falls.

LOANS

—

When
Refunding Bonds.

4s '04 $79,189r.July 1
'

Ditch Bonds.
3s '03 Dec J$4,600r ..July 1

\ s.OOOr.Julv 1 '

4s '08 8,651 July 1

4s '08 7,801 July 1

4s '08 2,982 July 1

4s '08 8.994 July 1

4s '08 3,153 July 1

4s '08 5,682 July 1

William Lincoln, Auditor.
All bonds are exempt from taxation.
Due.

|
GEN. BONDS Mch 6 1909.. $79, 189

I Ditch bonds 49,863
09-12

|
TOTAL DEBT Mch 6 '09.. 129,052
Assessed valuation, real .9,5)4,330
Assessed value, personal.. 1,847 311
Total valuation 1908 11,401.641
State & County tax (per M) '08.11.60
Average tax in county 1908__* $31 .32
Population in 1905 48,229
Population In 1900.. 45.375

1909
10-13 1

1914
1913
1915
1910
19171
1917 INTEREST payable In St. Paul.

POLK COUNTY. H. J. Welte, Auditor.
County seat Is Crookston. This county was divided In 1896, a portion

being taken to form Red Lake County.
The ditch bonds are payable by special assessment and are not considered

as part of the county debt.
Road and Bridge Bonds.

6s '85 Apr $2,500c .Apr 10 1915
6s '85 J'ne 8,000c--June 1 1915
6s '87 Sept 3,000c ..Sept 1 1917

Funding Bonds.
4s '83 May $40,000c -May 14 1913
5s '89 May 20 ,000c ..May 8 1919
GEN. BONDS Mch 4 1909. $73,500
Ditch bonds assessment.- 321,950
TOTAL DEBT Mch 4 1909 395,450
General sinking fund 29,991
Ditch sinking fund (est)-.. 10.000
Total assessed val. 1908.. 10,710,989

7,000c. Jan 1 '10-'16
j

(Assessment about 30% actual value)
1,400c Jan 1 '10-'16 State & County tax (per M) '08511.00

10.000c.Jan 1 '10-'16
I Average tax In county 1908... *43.50

30.900r.July 1 '11-'16
i Population in 1890 30,192

29,200r.July 1 '13-'17
: Population In 1900 35,429
I

Population In 1905. 37.212
INTEREST Is payable In Minneapolis, State Treasurer's office. County

Treasurer's office and In New York.

LOANS—
Ditch and

4 V_s'03 Aug
4 ^s'03 Feb

5s "03

5s '03

3s '03

3s '03

3s '03

6s '04

5 i^s'05

3s '05

5s '06

5s '06

5s '06

3s '07

4s '08

July

July
July

When Due.
Drainage Bonds.
: 40,500c. -Aug
I 00c Feb 2
\ 7,000c. -Feb

l,500r..Feb 2
7,4 00r..Feb 2

31.450r..July 1

4o,()O0r..July 1

23,900r..July 1

35,0i)0c_Mch 1

14,800c.Jan 1

36,200r..July 1

1 1910
'10'12
2 1913
'10-'12
'10-'13
'09-'13
'09'13
'09-'13
'10-'14
'10'15
09-'19

RAMSEY COUNTY. E. G. Krahmer, Auditor.
Ramsey County Includes the Citv of St. Paul (which Is the county seat).

Its assessed -valuation being but slightly In excess of that of the city. Cer-
tain of the bonds below described have the faith and credit of both St. Paul
and the county pledged for their payment, principal and Interest.

LOANS— When Due
Court House and City Hall.

5s '85 J-J 550 ,000c...Jan
4Hs'86J-J 100,000c. .Jan
4Hs'87 M-N 200,000c. .May
4HS.88J-J 150,000c. .July

Refunding Bonds

1915
1916
1917
1918

Jail Bonds.
3HsO0J-D51OO.OO0C-.Dec 11920
3^s'00 J-D 50.000c. .Dec 15 1920
3Ks'01 M-N 60,000c. .May 6 1921
3Hs'03 A-O 40.000c. Apr 15 1923
Old Fort St bds (outlawed). ..$2,460
BOND. DEBT Apr 1 1909.. 944,260
Sinking fund 12,313
NET DEBT Apr 1 1909 931,947
Assessed valuation, real. .86,694,488
Assessed val., personal 22,843,035
Total valuation 1908 109,537,527
(Assessment about 2-3 actual value.)
State & Co. tax (per $1 ,000) '08 $9.53
Average tax In county 1908_.*$31.71
Population In 1905 206,330
Population In 1900 170,554
Population In 1890 .139,796

INTEREST at County Treasury or at fiscal agency In New York City.

4s '03 M-N

4s '05 M-S

|$7,600c
\ 7,500c
l 7,500c
(21,000c-

May 15 1910
May 15 1911
May 15 1913
Mch 1

\
1910-1911-1913

1 14.000c .Mch
3H3'99 M.-N
4s '07 M-N

Bridge.
4J4s'87 F-A $75,0O0c...Aug

18,000c. .May
40.000c. .May

1 1912
1909
1914

1 1917

RED LAKE COUNTY. John B. O'Brien, Auditor.
County seat Is Red Lake Falls. This county was formed in 1896 from a

portion of Polk County. The bonds below are not taxable In Minnesota.
Drainage bonds are not a direct county obligation.

LOANS—
Drainage Bonds

5s May $9 ,000c
4^s Sept
5Hs M-S
5^s J-J
5Hs'04 J-J
6s '07

When Due.

8,000c
78,000c
6,500c ..Jan
6,000c ..Jan

Jail Bonds
4s July $3,ooor 1921
Portion of Polk Co debt $9,339
GEN. BONDS Sept 1908.. 56,330
Drainage debt (assessment) .124,200
TOTAL DEBT Sept 1908.. 180,530
Assessed valuation 1908, ,-4,311,000
(Assessment of real estate about 1-5,

personal prop. abt. 1-3 act. value)
State & Co. taxtoer M)1907-- $12 30
Population in 1905. 15,955

10,000 iPopulation in 1900 12,195

INTEREST on the jail bonds is payable at St. Paul; on the drainage
bonds due in 1910 and 1911 at Minneapolis; and on all other bonds at the
County Treasurer's office.

RED WING. A. P. Pierce, Mayor; C. H. Meyer, Clerk.
Red Wing is situated In Goodhue County. Incorporated March 3 1864.

.May 1 1910
-Sept 2 1911
.Sep 12 1913

1 1914
1 1915

18,000 Oct 1 1917
Funding Bonds

4s July 520,000c 1914
4Hs July 14,000c .1916

LOANS

—

When Due.
Refunding Bonds.

4s 540.000c 1918-1923
4s '08 J-J 10,000 July 1 1924

Improvement Bonds.
5s 545,000 1909-1917

Water-Works.
5s J-J S45,O0Oc.July 1 '09-'17

Bridge Bonds.
5s J-J $25,000c July 1 '09 -'13

INTEREST on the refunding bonds is payable at Red Wing; on all other
bonds at New York.

School Bonds
-_S '09..- 550,000
BOND. DEBT May 1 '08.. $138,000
Total assessed val. 1908 .-.3,300. 287
(Assessment about 2-5 actual value.)
Total tax (per $1,000) 190? ...$32.00
Population in 1905 .8,149
Population in 1900 was 7,525
Population in 1890 was 6,294

ST. CLOUD. Hugh Evans, Mayor; Barney Vossberg, Clerk.
This city Is located in Benton, Stearns and Sherburne counties. This

city on Oct. 3 1903 purchased at foreclosure sale the local water-works-
plant, paying $75,000 for the same
LOANS

—

When Due.
Bridge Bonds

5s '8) J-J $80,000 1912-1919
Funding Bonds

5s '96 J-J $10,000 1916
(Subject to call 1906.)

5s '89 F-A $15,000 1924
(Subject to call 1904.)

5s '07 July $50,000c-__July 1 1922
Fire Department Bonds

5S '04 F-A 520,000 c 1924
Permanent Improvement Bonds

Bonds are tax-exempt.
Water-Power Bonds

6s '85 A-O 550,000 1910
6s '86 A-O 50,000 1911

Right-of-Way Bonds
6s '88 July 512,000 1909-1912

($3,000 due yearly.)
BOND. DEBT Dec 1 1908. $301,000
Assessed valuation 1908.-.2.801,667
(Assessment about 1-3 actual yalue.)
Total tax rate (per M) 1908 -..$37 79
Population in 1905 9,422

5s '97 J-J $7,000 1913
INTEREST on the funding bonds is payable at City Treasurer's office.

ST. LOUIS COUNTY
County seat Is Duluth.

LOANS

—

When Due
4J^s M-N $600,000 May 1 1918

Railroad Aid Bonds
5s Oct $250,000c.Oct 2 1923

Road and Bridge Bonds
4Hs J-J 530,000 c 1909
4>^s J-J 50,000 c 1910
4s J-J 147.000 c--- 1916

Court-House Bonds.
5s '09 M-N 15250,000 Nov 1 'lO-'ll

I 150,000 .Nov 1 1912

INTEREST is payable In New York at American
Bank and at the Farmers' Loan & Trust Co.

W. A. Holgate, Treasurer.

BOND. DEBT May 1909.$1,477.000
Total assessed val. 1908 .222,008.641
County tax rate(per 51,000) '08. 52. 57
(Assessment about 2-5 actual value.)
Average tax In county 1908 * 1 8. 37
Population in 1890 was 44,862
Population in 1900 was 82,932
Population in 1905. ...117,513

Exchange National

• This Is the average of taxes per 51,000 for all purposes. Including:
amounts raised by municipalities as well as by the State and County.
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ST. PAUL. Dan W. Lawler, Mayor; L. Betz, Comptroller.
St. Paul Is In Ramsey County, and Its valuation Is only slightly less than

the valuation of the entire county. Some of the Ramsey County bonds
have the faith and credit of both county and city pledged for their pay-
ment, principal and Interest. Incorporated March 4 1854.
LOANS—

Abutments- -Railroad
4 i^s'86 J-J $50,000c.

Armory Bonds.
3 J^s'02 M-N $99,000c.

Board of Education.
5s '85 M-N $50,000c.
4 i^s'86 F-A 50.000c.
4^s'87 M-N 150,000c.
4 J^s'88 J-J 144,000c<fcr.Jan

When Due.
Crossings.
.Jan 1 1916

.May 1 1922

.May

.Feb
May

4>«s'89 M-N 100,000c.
Ae> 'On T T 1/1A A/^rt«

1915
1916
1917
1918

4s '90

4s '04

4s '07

4s '08

4s '09

4s '09

May 1 1919
Jan 15 1920
-Oct 1 1934
.Sept 1 1937
Apr 30 1938
.Mch
.-Mch

1939
1939

1913
1914

1915
1916
1917
1918

J-J 100,000c
A-O lOO.OOOr.
MS 50,00<>c
M-N 75.000c
M-S 50,000,
M-S 50,000_

Alms and Work-house.
5s '83 A-O $25,000c..Apr
5s '84 M-S 25,000c ..Mch

Council Appropriations.
4 J^s'87 M-N 100,000c---May 2 1917

Lake Como Bonds.
4 !^s'91M-S $25,000c Sept 1 1921

Court House and City Hall.
5s '85 J-J $5O,O00c..Jan
4^s86 J-J 100,000c--Jan
4 Hs'87 M-N 20O.OO0c-.May
4 J^s'88 J-J 150.000c --July

Park Loan Certificates.
4s J-J $6,000c--July
4s J-J 4,900r.-.July
4s J-J 3.000r...July

Parks.
58 '83 A-O $25,000c.-Apr
4 >^s'86 J-J 25,000c...Jan
4 }^S'87 M-S 225.000c&r.Sept 1 1917
4s '90 M-N 45.000c.-May 1 1920

75,000c. .Oct 1 1935
25 ,000c ..Jan 31 1937
50,000n -Tune 1 1 1)3 7

50.000c -Aug 31 1938
Municipal Building Bonds.

4a '06 M-S $150,000c.Feb 28 1936
4s '06 A-O 50.000c-Sept 30 1936

Fire Department.
4^s'86J-J $50.000c
4 ^s'87 M-N 100.000c
46 '07 M-S 50.000c.
4e '08 J-D 50,000c

Permanent Improvement Bonds.
(Schools, Bridges and Sewers)—

4s '03 M-S$200.000r...Sept 1 1933

1 1909
1 1910
1 1911

2 1913
1 1916

Sewerage.
5s '85 A-O$200,000c.-Apr
4!^s8l)J-J 100,000c July
4 i^s'87 M-N 200,000c -.May
4i/£s'88J-D 20O,000c&r.Dec
4s 89
4s '90
is '07

4s '07

4s '08

4s '09

1 1915
1 1916
2 1917
1 1918

F-A 250.000c&r.Aug 1 1919
M-N 145.000c&r.May 1 1920
M-S
A-O
J-J
M-N

100,000c
150,000c.
125.000c
75,000.

Hospital
4 i^s'87 M-N $50,000c
4 ^s'91 F-A 50,000c
4s '89 F-A
4s '05 M-S

_Mch 1 1937
.Apr 30 1937
.Dec 31 1937
.Nov 1 1938

..May 2

..Aug 1

50,000c-.Aug 1

20.000c. -Sept 1

1917
1921
1919
1935

4s '08 A-O 5,000c .Aug 31 1938
Bridge Loans.

5s '85 M-N $200,000c..May 1 1915
4 J^s'86 J-J 100,000c--July 1 1916
4 >^s'87 M-N 214,OO0c-.May 2 1917
4 i^s'87 M-N 50.000c-Nov 15 1917

30O,000c--July 2 1918
10,000c. .Aug
34,000c.-July
250,000c&r-Jan
55.000c-.May

iOO.OOOc Men

1918
1919
1920
1920
1937

48 '05 A-O
48 '07 F-A
4s •07 J-D
4s '08 M-S

...Jan 1 1916

...May 2 1917

...Sept 1 1U37
.Nov 30 1938

4 !^s'88 J-J
4 ^s'88 F-A
4s '89 J-J
4s '90 J-J
4s '00 M-N
4s '07 M-S

Street.
5s '83 A-O $40,000c.-Apr 2 1913
5s '83 F-A 35,O00c&r.Aug 1913
4s '90 J-J 22,000c--Jan 1 1920
4s '05 M-N 10.000c-.Nov 1 1935

Water.
5s '83 F-A$146,000c.-Aug 1 1913
5s '84 A-O 99,000c .-Apr 1 1914
5s '85 A-O 3^9.000c<£r.Apr 1 1915
4 !4s'87 M-N 195,000c. .May 2 1917
4 i^s'88 M-S 300,000c&r.Mch 1 1918
4 i^s'89 J-J 96,000c..Jan 11919
4 i^s'89 J-J 146,000c&r.jan 1 1919

" 1919

4s '90

4s '07

4s '07

4s '08

4s '03

4s '04

4s '08

4s '09

.-May 1

..June 1 1912

..May

.-Apr

..Oct

..Nov

1920
1937
1937
1938

4!^s'89 M-N IOO.OOOc.
48 '82 J-D 349,000-.

M-N 100,000c
A-O 50,000c
A-O 50.000c
M-N 50.000c

Refunaing Bonds.
4s '90 M-N$50,000c.May 15 1920

J-J 99,000C--July 1 1933
A-O 75.000c.-Apr 1 1934
A-O 50.000c-.Apr 2 1938
M-S 400.000c.-Mch 1 1939

West St. Paul Levee Qrading.
4s '90M-N $45,OO0c-.May 1 1920

TAX LEVY CERTIFICATES.— (See "Chronicle," V. 63, p. 847.)
LOANS

—

—Interest— Principal
Same and Purpose. Rate. Payable. When Due. Outstanding.
Department funds. c (19081 4 Seml-an June 15 190W $1,872,700
The city Is authorized to Issue In any one year certificates to the amount

o/ 80 % of the tax levy for said year. All Issues of coupon bonds may be
exchanged for registered securities upon application.

PAR VALUE.—The bonds are all, or nearly all. for $1,000 each.

INTEREST on all bonds is payable at the Mechanics' National Bank,
New York, which Is the fiscal agent of the City of St. Paul. The tax levy
certificates are payable at the National German-American Bank, St. Paul.

TOTAL DEBT, ETC.

—

Jan. 1 1909 Jan. 1 1908
Total bonded debt (Including water bonds) $9,040,000 $8,810,000
Tax levy certificates of Indebtedness. 1,872,700 1,687,100
Parkloans 13,900 19,825

Total city debt $10,926,600 $10,522,925
Less sinking funds 733,771 731.279

Net debt $10,192,829 $9 ,791 ,646
Water debt (Included In the above total) $2,427,000 $2,403,000
Water debt sinking fund, Included In above total.. $711,468 $709,873
CITY PROPERTY.—The water-works owned by St. Paul are self-sus-

taining and cost $6,603,641. The water debt Is to be met by the Board of
Water Commissioners, who, according to the city charter, "shall establish
such water-rates as will at all times insure to the city a sufficient Income to

f>ay
Interest and to provide a fund to pay principal upon all the bonds, etc.,

ssued for water purposes." The value of all property owned by the city,
Including the water works. Jan. 1 1909 was estimated at $20,460,000.

VALUATION AND INDEBTEDNESS.—The city's assessed valuation
Is said to be about 60 % of actual value.

Total City
Assessed Valuation Tax Rate Bonds.

Years Real. Personal. Total. per $1,000. Dec. 31.
1908 $83,205,697 $21,570,103 $104,775,800 $32.00 $9,040,000
1907 .- 81.869.800 22.994,441 104,864,241 29 ,">0 8,816,00()
19'06 79,398,227 23.723.408 102,723,408 29.60 8,294,00
1905 75,251.237 20,820,285 96,071,522 30.60 8,193,00n
1904 74.332,561 21,442,801 95.775,302 27.00 8 112,f»0n
1903 74,436,451 19,555,967 93,992,418 29.10 8,072,60n
1900 70.877.728 15,759,918 86,637,646 22.40 8,001, 10ri
1890 106,204,133 16,895,335 122,000,000 20.00 7,579,965
1880 21,048,048 6,907,339 27,955,387 18.00 1.873,31

All the valuation figures are as reported after deducting exemptions.
POPULATION.—In 1905 was 197,023; In 1900 It was 163,065; In 1890.

133,156; In 1880. 41,473; In 1870, 20.030.

SOUTH ST. PAUL. J. J. O'Brien, Recorder.
South St. Paul Is situated In Dakota County.

LOANS

—

When Due.
Refunding Bridge Bonds

4 Vis M-N $86,520c-.May 1 1911
City-Hall Bonds

6s a J-D $10.000c--Junel 1914
6s a J-D 5,000c. .Dec 1 1920

Fire Department Bonds
•6 a J-D $5,000c Junell914
•s a M-S 3,000c.-. Sept 15 1917
Ss a J-D 3,000c June 11920
6s a J-J 3.000c Dec 1 1920
High School Bonds.

4s J-D $50.000c--Dec 2 1935

Incorporated 1886.

Improvement Bonds
6s a J-D $47,000c. .June 1 1919
6s a M-S 11,000c .Sept 15 1922

Educational Bonds
6s a J-D $21,000c..Junel 1914
6s a J-D 3,000c. -Dec 2 1919
BOND. DEBT May 1 1909. $292,520
Assessed valuation 1908 2,230,000
(Assessment about 1-3 actual value.)
Total tax (per $1 ,000) 1908.. ,$38.90
Population In 1905 3,458
Population In 1900 .2,322
Population In 1907 (est.). 6,500

4s "09 ... 45,000 1939
• a All the 6 % bonds above have an endorsement stamped on back of each

bond ana coupon, reducing the Interest to 4 yi %, and also making the bonds
subject to call on thirty days' notice.

INTEREST on the high-school bonds Is payable In St. Paul; on all other
bonds at the Amer. Exchange National Bank, New York City.

STEVENS COUNTY. F. E. Ware, Auditor
Morris Is the county seat.

LOANS

—

When Due.
Court House and Funding Bonds.

6a Dec $30,000c 1913
Railroad Aid Bonds.

Sfl '92 J-J $50.000c... Jan 1 1023
BOND. DEBT May 1 1909-$105,518
INTEREST Is payable In Monte.

Total assessed val. 1908.. $4,779,920
(Assessment on real estate Is about

1-3 and on personal property about
14 actual value.)

State &Co. tax (per $1 ,000) '08$1 0.83
Population In 1905 .9,215

STILLWATER. J. H. Ward, Clerk.
This city Is situated in Washington County. Incorporated 1854

LOANS

—

When Due-
Current Fund Bonds

5s '82 F-A $20.000c-Feb 15 1912
Permanent Improvement

5s M-S$100,000c-.-Sept 1 1911
5s M-S 50.000c--Sept 1 1912
5s A-O 60 ,000c --Oct 1 1917
5a J-J 60,000c.--July 1 1921

Refunding Bonds
5s '91 J-J $25,000c Jan 1T1921
BOND. DEBT Apr 28 1909-5315,000
Total assessed val. 1908. ..3,879,732
(Assessment Is 60 % actual value.)
Total tax (per $1,000) 1908) .-$35 00
Population in 1907 12,435
Population In 1900 12 318

INTEREST is payable at Fifth Avenue Bank. New York.

WINNEBAGO CITY. E. C. Moulton, Township Clerk.
The township of Winnebago City Is In Faribault County and contains the

village of the same name.
Assessed valuation 1908 $371,233
(Assessm't abt. 1-3 to \i actual val.)

Twp. tax rate (per $1,000)'08.$14.50
Population In 1905. 2,037
Population In 1900 was 2,250

LOANS

—

When Due.
I

Refunding Railroad Aid Bonds.
5s Jan $25 000c&r...Jan 1921
5s July 10,000c&r.- Julyl918
414s J-J 13.000c&r.Dec31 1925
TWP. DEBT Mch 4 1909.._$48,000
INTEREST on $25,000 Issue is payable at the office of Town Treasurer;

on other bonds at County Treasurer's office.

WINONA. Paul A. Jasmer, City Recorder.
This city Is the county seat of Winona County. Incorporated Mch 6 1857.

LOANS

—

When Due. I
Winona S. W. Ry.

Ret. Ferry, Road & Bridge Bonds
4s J-J $15,000c..Jan 1 1933

High Wagon Bridge
5s Jan $100,000c Jan 1 1919-'28

Water-Works Bonds.
3 Ms J-J /$45.000c July 1 '29-'31

1 5,000c. .Jan 1 1932
5s J-J 25.OO0c.July 1 '19-'23

4Hs J-J 15,000c July 1 '09-'ll
Sewer Bonds.

5s J-J $19,000c July 1 '17-'18

f 15,000c July 1 '12-'16

3Hs J-J ( 12,000c July 1 '24-'27

I 5,000c.-July 1 1928

5s J-J $80 ,000c Jan 1 'lO-'l?
Park Bonds.m '06 ,T-T $10.000.. .July 1 1929

BOND. DEBT Mch 1909.. $346,000
Water debt (Included) 90,000
Total assessed val. 1908.. .7,244,181
(Assessment about 3-5 actual value)
Total tax (per $1,000) 1908 $36.30
Population In 1890 was 18,208
Population in 1900 was 19,714
Population In 1905 20,334

INTEREST payable at National
Park Bank, New York City.

ADDITIONAL STATEMENTS
In the table below we give statistics regarding minor divisions In the

State which are not represented among the foregoing detailed reports:

Bonded Floating Assessed Tax Popula-
Debt. Debt. Valuation. p.$l,000, lion

Location— $ $ $ $ 1905
Ada Independent Sen. Dlst 25,000 563.939 16.00 ------
Aitkin (V), Aitkin County 35,000 3.000 477.033 1,«96
Aitkin School District. 35.000 2.000 477,033
Aurora (V.) , St. Louis Co 45,000 1.745.454
Austin (C.) , Mower County 65,000 32,069 1,742,397039.50 6,489
Austin School District 50,000 1.672.170 13.12
Barnesvllle (C) , Clay County. . 30,000 8.500 337,420 1,566
Becker County 32,000 None 6.121,772 18,490
Bemidjl (V), Beltrami County. 75,000 10,000 1,300.000 3,800
Bemldii Independent Sch. Dlst. 77,000
Benson (V), Swift County 35,000 3,685 1,766
Blue Earth (C), Faribault Co.- 30,000 3,600 589.772aS8.00 2,364
Blue Earth County 77,500 None 13.000,000 31,238
Blue Earth School District 32,500 None 699,950 16.30
BrownCounty 86,402 8,283,787 20,523
Chippewa County 84.500 5.011.515
Chisholm School Dist. No. 40.. 85,000 25.410.279 3.60
ClayCounty 40,000 34,024 .- 19,497
Dawson (V), Lac qui Parle Co. 30,000 None 327.000 26.00 1.056
Dawson School District 30.000 None 348.498 26 00
Detroit (C). Becker County... 27,500 None 639.919620.10 2,149
Detroit Ind. School District... 78,000 786,063 1.80
East Grand Forks (C) , Polk Co. 25,000 15,000 456.084 7.00 2,489
Eveleth (C), St. Louis County. 63,500 1.270,438 52.10 5,332
Fairmont (C), Martin County.. 71,000 2,055
Grand Rapids (V). Itasca Co.. 61,000 8,000 650.000al7 00 2,055
Hallock (V), Kittson County.. 25,000 1,800 295.420a42.60 1,014
Hallock Township 73,000 179,!)81
Jackson County 65,000 8,065,052 14,838
Lesueur (C), Lesueur County.. 25,000 420,000 31.00 1,842
Lincoln County 75,000 None 4.646,279 c4.37 9,988
Litchfield School District 50,000
Luverne (C) , Rock County 50,000 719,384 40.00 2,272
McKlnley Sch. Dlst. No. 18... 67,000 5,567.822 8.20
McLeod County. 38,300 7,064,989 04.42 10,315
Madison Indep. Sch. D. No. 74. 41,000 285,000
Marshall School District 42,000 None 940.000
Milaca (V), MUlelacs County... 30,000 12,000 .. 071 00 1,31»
MontevldeofC.) .Chippewa Co.. 51 ,000 633,000
Moorhead, Clay County 90,000 1,235,978 26.00 4,797
Mountain Lake School District. 31,000 None 280,000
New Ulm (C). Brown County.. 90,000 1 ,000.<>00 42.00 5,720
Nobles County 78,000 0,894,354 c4.07 15,056
Owatonna (C), Steele County.. 70,000 7,620 1,541,364034 00 5,651
Park Rapids (V.) , HubbardCo.. 31,500 9,500 363.000 .... 1.719
PlneCounty 27,400 4,786,612 C7 27 14,869
Pipestone (C), Pipestone Co.. . 25,000 533,8f>6a53 00 2,885
Pipestone School District 40,000 647,936
Plalnvlew School District 28,000 None 444.777 10.00
Redwood Falls (C). RedwoodCo 39,770 4.000 494,335 35.00 1.806
Renville (C), Renville County. 29,000 2,500 325,O00a41.00 1,229
Renville County. 60,000 None 10,698,085 21.00 24,032
Rochester (C). Olmstead Co... 30,000 27,000 2,750,000 50.00 7,233
Rock County 25.000 None 6.151.391 4.82 9.729
Roseau County 73,000 2,543,805 clO.27 11.191
St. James (C), Watonwah Co.- 65,000 3,500 811,667 2,320
St. Peter (C), Nlcolett County. 42,000 3.000 950.000a32.00 4,514
Sandstone School Dlst No 5.. 39,000 &56.916
Sauk Rapids (V), Benton Co... 25,000 2,288 146,367a50 00 1,582
Shelburne County 31,000 None 2,228,130 c6 67 7,063
Springfield (V), Brown County. 31,500 1.546
Thief Rlv.Falls(C), Red Lake Co 52.500 None 722,102 54.00 3.502
Thief River Falls School Dlst.. 27,300 538,737 28.50
Tracy, Linn County 37,000 2.000 550.889a30.00 2,016
Two Harbors (V), Lake County 99.500 8,000 718,000a41.00 4,402
Virginia School District No. 22. 57.000 None 24,000,000 10.40
Wadena, Wadena County 27,000 2,350 558,733a31.00 1,80>
Waseca (C), Waseca County... 49,000 3.234 749,073 38.80
Wells (V). Faribault County... 27.000 14,000 325,000o47.20
Wlllmar (C.) , Kandiyohi Co... 50,000 3.600 1.131,769 4,040

(C) City. (V) Village, a Total tax. b City tax. c County tax.

State of Iowa.
ITS

DEB^, RESOURCES, ETC.
Organized as a Territory (Act June 12 1838) July 3 1838
Admitted as a State (Act Dec. 28 1846) Dec. 28 1846
Total Area of State (square miles) 56 ,025
State Capital Des Moines
Governor (term expires Jan. 1911) B. F. Carroll

Secretary of State (1st Monday Jan. 1911) W. C. Hayward
Treasurer (1st Monday Jan. 1911) W. W. Morrow
Auditor (1st Monday Jan. 1911) J. L. Bleakly
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Under the "biennial election" amendment adopted In 1904, the General
Assembly meets biennially In odd years on the second Monday In January.
There Is no limit to length of session.

HISTORY OF DEBT.—For the early history of Iowa's debt see "State
and City Supplement" of April 1894, page 110.

FINANCIAL CONDITION.—Iowa has no bonded debt. On Feb. 1 1909
there were $74,506.57 warrants outstanding and the State had cash In the
general revenue fund amounting to $170,350.04. The Permanent School
Fund on Jan. 1 1909 aggregated $4,781,404.46.

EQUALIZED VALUATION.—The equalized assessed valuation ('A ac-
tual value) has been as follows In the years named

Express
Personal Telephone &

Lands. Property. Railroads. Telea. Cos. Total.

1908 ...$475,893,422 $123,492,167 $64,524,659 $3,757,985 $667,668,233
1907 470,915,162 119,527,554 64,194,327 3,448,283 658,085,326
1906"..- 455,871,611 112,882,114 63,044.617 2,935.480 634,733,822
1905 . . 450,810,676 108,462.123 58,785,749 2,835,562 620,894,110
1904 ... 471,488,816 110,171,711 58,053,770 2 730,267 643,281,838
1903.. - 466,597.610 102,044,014 56,947,711 2,348,066 627,937,401
1902 410,189,783 109,168,678 51,570,242 1,911,688 572,840,391
1900 393,250,888 98,856,185 46,194,727 1,451 959 539,753,759
1890 . 374,753,112 105,543,264 42,902,608 663,874 523,862,858
1880 303,381,498 82,638.655 23,646.161 152,706 409,819.020

TAX RATE.—The State tax (per $1 ,000) for 1908 was $4.00; this Included
$3.50 general State tax and 50 cents for educational purposes; for 1907 It

was $3.90, of which $3.40 was for general State tax and special tax and 50
cents for educational purposes; for 1906 It was $3.50, made up of a general
State tax of $3 and the special tax of 50 cents for educational purposes.

CONSTITUTIONAL AMENDMENT.—On Nov. 3 1908 an amendment
to the State Constitution was adopted by the voters. The amendment,
which Is an addition to Section 1 8 of Article 1 , provides for the construction
of drains, ditches and levees, as well as the organlzation|of drainage dis-
tricts. V. 87, p. 1556.

DEBT LIMITATION.—Iowa's Constitution restricts the creating of
debt, both State debt and municipal debt.

FIRST, as to State debt, the limitation made Is not absolute, for It permits

other debt If authorized by some law for some single specified work. But
'his permission Is very safely guarded— (1) the law must provide for the col

lection of a direct annual tax sufficient to pay the Interest regularly and dis-

charge the debt in twenty years; and (2) the law cannot take effect until it

has been submitted to the people at a general election, and has received a

majority of the votes cast. AU the debt provisions relating to the State

we give below:

ARTICLE 7, Section 1. [Limitation of State Indebtedness.] The credit of
the State shall not in any manner be given or loaned to, or In aid of, any
individual, association or corporation; and the State shall never assume or
become responsible for the debts or liabilities of any individual, association
or corporation, unless Incurred in time of war for the benefit of the State.

Section 2. [Same.] The State may contract debts to supply casual
deficits or failures in revenues, or to meet expenses otherwise provided for:
but the aggregate amount of such debts, direct and contingent, whether
contracted by virtue of one or more Acts of the General Assembly or at
different periods of time, shall never exceed the sum of $250,000; and the
money arising from the creation of such debts shall be applied to the pur-
pose for which it was obtained, or to repay the debts so contracted, and to
no other purpose whatever.

Section 4. [For what other purposes State man contract debt.] In addi-
tion to the above limited power to contract debts, the State may contract
debts to repel Invasion, suppress insurrection, or defend the State in war;
but the money arising from the debts so contracted shall be applied for the
purpose for which it was raised, or to repay such debts, and to no other
purpose whatever.

Section 5. [Other debts to be authorised.] Except the debts hereinbefore
specified in this article, no debt shall be hereafter contracted by or on behalf
of this State, unless such debt shall be authorized by some law for some
single work or object, to be distinctly specified therein; and such law shall
Impose and provide for the collection of a direct annual tax sufficient to pay
the Interest on such debt as It falls due, and also to pay and discharge the
principal of such debt within twenty years from the time of contracting
thereof; but no such law shall take effect until at a general election it shall
have been submitted to the people, and have received a majority of all the
votes cast for and against It at such election; and all money raised by au-
thority of such law shall be applied only to the specific object therein stated,
or to the payment of the debt created thereby; and such law shall be pub-
lished In at least one newspaper In each county, if one Is published therein,
throughout the State for three months preceding the election at which it

Is submitted to the people.

ARTICLE VIII, Section 3. [State not to be a stockholder.] The State shall
not become a stockholder In any corporation, nor shall It assume or pay the
debt or liability of any corporation, unless Incurred in time of war for the
benefit of the State.

SECOND, as to municipal Indebtedness, the limit Is fixed absolutely In
the Constitution. The provisions covering the subject are as follows:

ARTICLE VIII. Section 4. [Corporation not to be a stockholder.] No polit-
ical or municipal corporation shall become a stockholder In any banking
corporation, directly or indirectly.

ARTICLE XI, Section 3. [To what amount county or other corporations
may become Indebted.] No county or other political or municipal corporation
shall be allowed to become indebted in any manner, or for any purpose, to
an amount In the aggregate exceeding 5 % on the value of the taxable prop-
erty within such county or corporation—to be ascertained by the last State
and county tax list previous to the incurring of such indebtedness. [The
Legislature, however, has fixed a lower limit, as stated below.]

The above (Section 3, Article XI) covers cities, counties, towns and every
other kind of political or municipal corporation. The Supreme Court of

Iowa has decided that even a school district is such a corporation and sub-

ject to same limit. The Legislature of 1900 passed a bill (Chapter 41 , Laws
of 1900) , fixing the limit of Indebtedness of counties or other political or
municipal corporations at only 1 M % of the actual value of property therein
as returned by the last tax list. This change was made because, under a
revision of the Revenue Law which went into effect in 1898, property is now
appraised for taxation on a much higher basis than formerly. In 1904
and again In 1906 the Act was amended, the important sections now read-
ing as follows:

Section 1. That section thirteen hundred and slx-b (1306-b) of the sup-
plement to the code and chapter forty-three (43) of the Acts of the 30th
General Assembly be and the same are hereby repealed, and the following
enacted In lieu thereof:
"No county or other political or municipal corporation shall be allowed

to become Indebted In any manner or for any purpose to an amount exceed-
ing In the aggregate the amount of one and one-fourth per centum of the
actual value of the taxable property within such county or corporation,
except that cities and Incorporated towns may. for the purpose of purchas-
ing, erecting or maintaining and operating waterworks, electric light and
power plants, gas works and heating plants, or of building and constructing
sewers. Incur an Indebtedness not exceeding in the aggregate, added to all
other indebtedness, five per centum of the actual value of the taxable
property within such city or incorporated town. The amount of such taxa-
ble property shall be ascertained by the last State and county tax list pre-
Tlous to the incurring of such Indebtedness.

"Section 2 Provided, that before such Indebtedness can be contracted
In excess of one and one-quarter per centum of the actual value of the taxa-
ble property ascertained as above provided in this Act, a petition signed by
a majority of the qualified electors of such city or town shall be filed with
the Council of such city or town, asking that an election shall be called,
stating the purposes for which the money Is to be used and that the necessary
waterworks, electric light and power plants, gas works, heating plants or
sewers, cannot be purchased, erected, built or furnished within the limit of
one and one-quarter per centum of the valuation. And provided, that In
cities having a population of more than ten thousand, the petition need not
be signed by more than two hundred qualified electors.

Sections 3, 4, 5 and 6 prescribe manner of holding elections. Issuance of
bonds &c.

In 1904 an Act passed the Legislature, approved March 30, which per-

mits independent school districts containing or contained In any Incorporated

town or city of the second class of 3,000, or less, population to become In-

debted for the purpose of building and furnishing school houses and pro-

curing sites, to an amount not exceeding 2 H % of the actual value of taxable

property. It Is provided, however, that any excess above the 1)4% limit

must be authorized by a vote of the people. See V. 78 p. 1408.

BONDS TAX FREE.—The 1909 Legislature passed an Act providing
for the exemption from taxation of municipal, school and drainage bonds
or certificates hereafter Issued. It Is expressly provided, however, that
banks or trust companies holding such bonds or certificates shall not be
permitted to make any deduction from the assessment of their shares by
reason of that fact. V. 88, p. 1329.

POPULATION OF STATE

—

1905 ... ?,210,337 11880 ..1,624,61511850 192,214
1900 2,231.853 1870 1.194,020| 1840 43,112
1890 . 1.911,89611860 674 9131

CITIES, COUNTIES AND TOWNS IN THE
STATE OF IOWA.

NOTE.—For reports not given In alphabetical order among the following,
see "Additional Statements" at the end of this State.

APPANOOSE COUNTY. R. J. Baker, Auditor.
Centervllle Is the county seat.

BOND. DEBT Sept 7 '08. $150,000
Assessed valuation 1908.-18,000,000

State* co. tax(per $1,000) '08. $21.70
Population In 1905 27,193

BLACK HAWK COUNTY. J. J. Rainbow, County Auditor
County seat Is Waterloo.

LOANS

—

When Due.
Court House and Jail Bonds.

4s A-O $15,OO0c...Apr 1 1911
(Subject to call $10,000 yearly 1907

to 1911.)
Funding Bonds.

4s M-N $60 ,000c. ..May 1 1913
(Subject to call May 1 1908.)

BOND. DEBT Men 4 '09. $75,000
Total assessed val. 1908.-11,665,740
(Assess't about K appraised value.)
State & Co. tax (perM) 1908 ..$16 30
Population In 1905 .36,817
Population In 1900 32,399
INTEREST la payable In Chicago.

BURLINGTON. F. C. Norto
This city is In Des Moines County

LOANS

—

When Due.
Refunding Bonds

4s '04 F-A$40,000c Aug 1 1924
Funding Bonds.

4s '04 F-A $80,000c...Aug 1 1924
Fire and Police Station and

Sewer Bonds,
5s '07 M-N $60.000c. ..Nov 1 1927
General bonds Mch 1909. ..$180,000

BURLINGTON SCHOOL DISTRICT. D. S. Cooper, Secretary of School
Board.

LOANS

—

When Due.
i 4s '08 M-N

4s '08 $89,500 Jan 1191814s '09 M-N
(Subject to call after Feb. 1 1913.)

|

CEDAR RAPIDS. John T. Carmody, Mayor; Mary Buria-
nek, Treasurer.

Cedar Rapids Is In Linn County. Charter granted 1856. On July 1 1903
the city took over the management and operation of the water works for-

merly owned by the Cedar Rapids Water Co., and assumed all the outstand-
ing obligations, amounting to $450,000, of which $95,000 has been paid,
leaving outstanding $355,000.

n, Auditor.
Incorporated July 2 183*5.

Total assessed val 1908. .$3,813, 325
(Assessm't H appraised value.)

Total tax (per $1,000) 1908. .$81 90
Population in 1900 23,201
Population In 1905 25,318
Population In 1907 (est.)... 27.000
INTEREST Is payable at Burling-

ton.

$9,100c--May 1 'la-'lS
41.000. ..May 1 1919

LOANS

—

When Due.
Funding Bonds.

4s '99 ... $121.000
($10,000 due each year on June 1.)

Water Co. Bonds (debt assumed.)
5s '97 M-N $150,000c. Nov 1 1927
(Subject to call Nov 1907 at 105.)

J$180,000c July 1 '09-'17

4Hs'03J-Jl 5,000c July 1 1918
(Subject to call any J-J at par.)
Refunding Bonds.

4s '96 ... $100,000. . .July 1 1916

Sewer District Bonds.
6s $125,000.

(One-tenth payable annually.)
Intersection bonds (add'l) $96,721
BOND. DEBT Mch 1 '09. 681,000
Water debt (Included) 335,000
Total assessed val. 1908.. 5,770,528

(Assessment at M actual value.)
Total tax rate (per $1,000)'08. $21.95
Population In 1905 28,759
Population 1900 (Census) 25,668
Population In 1909 (est.)... 32.000

INTEREST on the refunding bonds Is payable at the Norwich Savings
Society. Norwich, Conn.; the water-works bonds at the Northern Trust
Co., Chicago, 111.; funding bonds at the First National Bank. Chicago, and
on the sewer bonds at the office of the City Treasurer.

CEDAR RAPIDS INDEPENDENT SCHOOL DISTRICT. J. M. IN-
GOLD, Secretary.

LOANS— When Due. [BOND. DEBT Mch 1 1909 $168,000
Refunding Bonds. | Assessed valuation 1908.-6,003,055

3Hs J D $45,000c...June 1 1910 School tax (per $1,000) 1908. .$32 20
(Subject to call June 1 1905.) I INTEREST Is payable at the Treas-

3Hs J-D $63,OOOc... June 1 1911 urer's office.

(Subject to call June 1 1906.)

4Hs'08.._ $48,000 July 1918J

COUNCIL BLUFFS. Thos. Maloney, Mayor; J. F. Mc-
Aneney, Auditor.

Council Bluffs is in Pottawattamie County. Incorporated 1853.
A temporary Injunction was granted on Jan. 5 1909 by the United States

Circuit Court restraining the Issuance of $600,000 bonds voted in October
1908 for the construction or purchase of a municipal water-works system.
V. 88, p. 578. $219,000 bonds were offered on May 21 1909. V. 88, p.
1268.

Regular Bonded Debt.
Refunding.

4Ms'83 A-O $30 ,000c... Oct 1 1918
(Subject to call after 1903.)

Funding Bonds.
($119,500c__Sept 09-17

4Ks M-S i 13,000 In even years
and $13,500 In odd y'rs

$l,500c 1919
Intersection Iiiid'i 10-20?.

6s Var $25 500c 1910
6s Var 11,000c 1911
6s Var 6,500c .1912
6s Var 4,000c 1913

J-J 3,000c 1914
Q-Jan 2,500c 1915

Intersection Improv.— (5-20S.)
4Hs J-D $40,000c

Debt Oct I 1908.
Bonded under 5% imit $164,000
Intersection bonds (add'l).. 85,000
BOND. DEBT Apr 1 1909.. 249,000
Assessed valuation 1908. -.4,212,816
(Assessment about \i actual value.)
Total tax (per $1,000) 1908... $89.95
Population In 1890 21.474
Population In 1900 25,802
Population In 1905 25.231
INTEREST Is payable in New

York City at the National Park
Bank; also at the City Treasury.

COUNCIL BLUFFS SCHOOL DISTRICT. J. J. Hughes, Secretary.
This district Is co-extenslve with Kane Township and the.Clty of Counell

Bluffs.
When Due. School Rullding Bonds.

4s '99 J-J $57,OOOc. ..July 1 1909
(Subject to call July 3 1904.)

BOND. DEBT Apr 1 1909. $219,000
Assessed valuation 1908. ..4,200.000
(Assessment abt. Ji appraised value.)
School tax (r r M)'08..$34.00 7-10

INTEREST on the refunding bonds due 1910 Is payable at the First
National Bank. Chlraeo: on all other bonds at the National Park Bank.
New York City. „

LOANS—
Refunding Bonds.

48 '90 J-J $60,000c-..july 2 1910
(Subject to call July 2 1905.)

4s '02 J J $102,000c. .July 1 1912
(Subject to call July 1 1907.)
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CRAWFORD COUNTY. J. G.

BOND. DEBT Mch 3 1909. $144,000
Total assessed val. 1908 -- 7,474,642
Population In 1900. ..21,685
Population In 1905 21,000

Hugg, Deputy Treasurer.
Denlson Is the county seat.

LOANS— When Due.
Bridge Bonds.

4Hs'0i.. A-O $50,000
($4,000 each six months beginning

April 1 1016.)
Court House Bonds.

I

4s Dec $82,000. .May 1 '10-'13
(Subject to call.)

|

INTEREST on the bridge bonds Is payable at the Crawford County
State Bank in Denison: on the court-house bonds at the Bank of Denison.

DALLAS COUNTY. E. Conger, Treasurer.
Adel Is the county seat.

LOANS

—

When Due. I Drainage District Bonds.
Court-House Bonds.

]
5 Ks'Ofi A-O $12,500 ..1909-1916

4s J-J $34,000.__July 1 '09-'12 l BONDED DEBT July '08. $133 500
Funding Bonds

I Population in 1900 23.058
4Hs A-O $67,000. ..Apr 15 1924

(Subject to call Apr 15 1914.)
4Ks $25,000

Population in 1905... _23,035
INTEREST at Winslow, LanierACo

DAVENPORT. Waldo Becker, Mayor; W. G. Noth, Treas.
This city is In Scott County. Incorporated as a town Jan. 25 1839 and

as a city Feb. 5 1851.
LOANS

—

When Due
Refunding Bonds

—

Tax exempt.
4Hs F-AS275,000c_. Aug- 1 1909

Funding Bonds.
($108,000c. .Nov
I 82,000c.Nov 1

50.000c.Nov 1

4s '09 M.N{ 60,000c.Nov 1

I 50,000c.Nov 1

I
120.000c.Nov 1

I 80,000c...Mch

1 1910
'11-'14
•15-'19
'20-'22

BOND. DEBT Mch 1903. ..$300,000
Sinking: fund 100,000
Assessed valuation, real.-13,473,195
Assessed val., personal 8,924.230
Total valuation 1908 22,397,425
(Assessment about li actuai value )

Total tax rate (per $1,000) "08. $18 0(1

Population in 1890 26,872
23-'24i Population in 1900 (Census) -.35,254
'25-'28i Population in 1905 39,797
1 1929

! Population in 1903 (est )_. . 50,000
INTEREST is paj able at the Imp. & Traders' Nat. Bank, N. Y. City.

J. D. McCOLLTSTFR. Secretary.
BOND. DEBT Mch 2 1909 $300,000
Assessed valuation 1908 ..11 ,683,814

(Assessm't H appraised value.*
School tax (per $1,000) 1908. .$19 20
Population In 1909 (est) 43,000
INTEREST Is payable at Davenport.

DAVENPORT SCHOOL DISTRICT.
School Building Bonds.

48 J-D $115,000c.June 1 1914
(Subject to call June 1 1909.)

4s '06 M-S $S5,000c__Mch 1 1916
(Subject to call Mch 1 1911.)
High School Building Bonds.

48 '06 A.-O$100,000 ...Oct 11916
(Subject to call after Oct 1 1911.)

DES MOINES. John B. Lucas, Treasurer.
Des Moines Is situated In Polk County. Incorporated as a town In 1851

and as a city In 1857. On June 20 1907 this city voted In favor of a new
plan of municipal government. See V. 85, p. 113. Tile constitutionality
of the new form of city government was unanimously affirmed by the Su-
preme Court of the State of Iowa on Feb. 18 1«08. V. 86. p. 870.
LOANS— WhenDue. | BOND. DEBT Mch 1 1909 $916,000

Total assessed val. 1908 .19.386 .645
(Assessment Is % actual value.)

City tax rate (per $1,000)'08 $37 00
Population in 1905... 75,626
Population in 1900 62,139
Population in 1890 50,093
Population In 1908 (est.) 100,000

Funding Bonds.
4fl '95 J-J $283,000c...July 1 1915

(Subject to call July 1 1905.)
4s '96 M-N $300,000c..May 1 1916
4s '97 M-N 35.000c.May 1 1917
3Hs'98 J-D 40.000

.Aug 1 1928

INTEREST Is payable at the City
Treasurer's office.

4Hs'08 ... 180.000c
City Hall Site Bonds

($10.000r._.May 1 1912
I 15,000r...May 1 1917

4Hs'07M-N { 20.000r...May 1 1922
| 20.000r.May 1 '23-'26

I 13,000r...May 1 1927

WEST DES MOINES INDEPENDENT SCHOOL DISTRICT. John H-
Hogan Treasurer.

BOND. DEBT Mch 1909. $677,200 I School tax (per $1,000) 1907. $22 50
Assessed valuation 1907..11,825,360|
INTEREST Is payable at the Marquardt Savings Bank in Des Moines.

DUBUQUE. John W. Lawlor, Committee Clerk.
Dubuque Is situated In Dubuque County. Incorporated as a town in

1837 and as a city in 1841.

LOANS

—

When Due.
Refunding Bonds.

1 1911
1 1916
1 1916
1 1917
1 1917

58 J-D
4s F-A
4s A-O
4s J-J
4s F-A
4s A-O
4s J-J
4s F-A
IHs F-A

$26.500c... Dec
96 000c. _ .Feb
105.000c. .Apr
120,000c. .Jan
240,000c. .Feb
34,132c. .Oct
35,000c... Jan
15,400c. . Feb
13.250c ..Feb

1919
1921
1922
1920

Water Works Bonds.
4Hs J-D $384,000.. .June 1 1920

(Subject to call $40,000 yearly.)
GEN. B'D D'T Feb 29 '08.-$685.282
Water debt 384,000
Improvement debt 94,628
Floating debt 230 ,588
TOTAL DEBT Feb 29 '08.1.394.448
Total assessed val. 1907.. 24, 228.960
Tax rate (per $1,000) 1908 $14.80
Population In 1900 (Census). 36,297
Population In 1905 41.194
INT. payable by City Treas. & N.Y.

DUBUQUE COUNTY. Theo. Scharlc, Auditor.
County seat Is Dubuque

LOANS

—

When Due.
Court House Bonds.

4s J J $1 25,000c. . 'an 1 1916
BOND. DEBT Mch 3 1909. $125,000
Floating debt (est) 175,000
Assesed valuation, real 9,646,393
Assessed val.. personal 2,975,754
INTEREST Is payable at Dubuque.

PORT DODGE. King E. Beal, City Clerk.
This city is In Webster County. Incorporated 1869
LOANS

—

When Due
Water-Works Bonds.

as J-J $16,000c 1914
(Subject to call 1904.)

Refunding Bonds
48 M-S $36.000cc..Mch 1 1918

(Subject to call 1908.)
4s "05 F-A $16,000c.Feb 1 1925

(Subject to call Feb 1 1915.)
4Ks'08 ... 25,000c .-Aug 1 1928
(Subject to call after Aug i 1918.)

Railroad, &c $925,603
Total valuation 1908 13.347.750
(Assessm't abt. M appraised value )

State &Co. tax(per $1,000) '08 $18.10
Population in 1905 61.471
Population In 1900 56.403

Funding Bonds.
4s J-D $25,000e 1923

(Subject to call 1913.)
4Hs MS $27.000c ..Sept 1 1923

(Subject to call Sept. 1 1913.)
BOND. DEBT Mch 1909.. $129,000
Total assessed val i ou8 . _9,92n.ooo
Total tax per ($1,000) 1908... $30 00
Population in 1905 14,369
Population In 1900 12 162

FORT MADISON.
County seat of Lee
LOANS—

Refunding Bonds.
48 J-J $120 ,000c

A. M. Lowrey, Treasurer.
County. Incorporated Oct. 21 1865.

When Due. I Total tax (per $1,000) 1907. ..$72 10
Population in 1890 7,901

..July 1 1922 Population In ]»()() 9,278
(Subject to call July 1 1907.) I Population In 1905 8 767

GEN'L BONDS May 1 1909 $120.000 1 Population in 1908 (est.) 11 ,n()0

Assessed valuation 1907. .$1 ,287,2721 INT. payable at Fort Madison.
(Assessment i appraised value.) |

HARRISON-POTTAWATTAMIE DRAINAGE DISTRICT
NO. 1. G. W. Atkins, County Auditor.

A district In Harrison and Pottawattamie counties. P. O. Logan.
'?OND. DEBT Oct 1908__ $130,000
Assessed valuation 1907 3.500,000

LOANS

—

When Due.
Drainage Bonds.

Be '07 M-N .130,000. May 1
, 12- , 21

INT. payable at the Merchants' Loan & Trust Co. of St. Louis, Mo.

JASPER COUNTY. Frank Sellman, Auditor.
1 Newton Is the County Seat.
LOANS— When Due. I (Subject to call after Dec. 1 1912.)

Court House Bonds. Population In 1905 27,156

KEOKUK. H. T. Moore, Clerk of Council.
Keokuk is In Lee County. Its debt, which amounted to over $600,000

some years ago (caused by the reckless Issue of bonds in aid of proposed
railroads, few of which were built) Is being reduced at the rate of $4,000
per annum. Incorporated Dec. 13 1848.

Sinking fund $20,625
Total assessed val. 1008.10,246,163

(Assessment at full value.)
Total tax rate (per $1 ,000) '08. $10. 00
Population in 1905 14,604
Population In 1900 14,641

LOANS— When Due.
5s J J $15,000c.July 1 '09-'12

5s J-J 5,000c. .July 1 1913
Refunding Bonds.

5s J-J $ioo,oooc.luly 1 1914
4s '06 J-J 100.000c-.lan 1 1926
BOND. DEBT Mch 3 1909. $221 ,000

INTEREST Is payable In New York City.

DEBT LIMIT.—City debts In this State are limited by provisions of tne
State Constitution (see State of Iowa) . but the debt of Keokuk was created
before Constitutional inhibition took effect.

KEOKUK INDEPENDENT SCHOOL DISTRICT. G. Walter Barr, Secre
tary of Board of Education.

LOANS

—

Wehn Due. BOND. DEBT Mch 3 1909. $35,000
4Ms'08 s-an $35,000c 1909-1918 Floating debt 20,250

(Part due each year.) Assessed valuation 1907___2,577 ,798
I School tax (per $1,000) 1907.. $20.00

INTEREST Is payable at the Treasurer's office or by N. W. Halsey &
Co., Chicago, 111.

KEOKUK COUNTY. A. W. Lynn, Auditor.
Sigourney is the county seat. _ ,LOANS— When Due. \BOND. DEBT Feb 1909. $110,000
Court House Bonds. Assessed valuation 1908.-28,156,988

4s '09 J-J $110,000c --_1919ITax rate (per $1,000) 1908--. $13.00
(Subject to call after 1914.) |Populatlon In 1905 22.667
INTEREST is payable at the County Treasurer's office.

LAMONI.
This town Is in Decatur County.

LOANS

—

When Due. I Population In 1905 1,533
Water- Works Bonds.

I

5s '08 J-D $25,000 Dec 1 1928
|

LEE COUNTY. W. H. South, Auditor.
County seat Is Fort Madison. _ .LOANS— When Due.

I
BOND. DEBT Mch 1 1909. $375,000

Refunding Compromise Bonds. Floating debt 57,000
3Hs J-D $375,000c Dec. 1 '09 '20 Total assessed val. 1908--.8 ,545,232

($25,000 due yearly '09-'l0: $30,000 (Assess't about X appraised value.)
yearly 1911-1915; $35,000 yearly I

State & Co.tax(per$1.000) '08 $24 oo
1916-1920). Population In 1905. .-38.006

I
Population In 1900.. ..39,719

INTEREST Is payable at First National Bank. Chicago.

MARSHALLTOWN. F. B. Wiley, City Clerk.
This city Is situated In Marshall County. First Incorporated In July 1863;

Incorporated as a city of the second class March 1868
When Due. Refunding Bonds.

4s J-J $34 ,000c... Jan 1 1920
BOND. DEBT Apr 1 1909.. .$83,000
Assessed valuation 1908. ..7,572,128
Total tax (per $1 ,000) 1908 ..$76 00
Population In 1890 8,914
Population In 1900.. 11,544
Population In 1905 12,045

INTEREST on all bonds Is payaple In Chicago, 111.

LOANS—
Funding Bonds.

4J^S'04 J-J $12,000c.July 1 '10-'14

($4,000 due In 1910, '12 and '14.)

Water-Works Refunding Bonds
*Hs J-J $37,000c-.July 1 1916

(Subject to call 1909 )

MARSHALLTOWN INDEPENDENT SCHOOL DISTRICT. O. C. Oas
well, Secretary.

Refunding Bonds
4s'01 F-A $12,000.
4s' 02 J-J 57,000 July 1 1912

(Subject to call July 1 1907.)

I
Building Bonds.

]4s'()6 J-J $15,000. ..July 1 1916
(Subject to call after July 1 1911.)

BOND. DEBT .T;m 1908.. $84,000
Assessed valuation 1907. ..1,813,593
School tax (per $1,000) '07 ...$36.50

MONONA-HARRISON DRAINAGE
C. E. Blanchard, County Auditor.

A district In Monona and Harrison Counties.

DISTRICT NO. 1.

P. O. Onawa.
When Due. BOND DEBT Mch 1909

I N f . payable at the Am
Bank of Chicago.

...$297,000
Tr. & Sav.

LOAN
Drainage Bonds.

5s '07 J-J $13.500c.Jan 1 '09-'17

6s '07 M-N 297,000c. Dec 1 'lS-^l

MONROE COUNTY. J. G. Wilson, Treasurer.
Albla Is the county seat.

BOND. DEBT July 1 1908.$143,0001 (Assessment Is M actual value.)
Floatlngdebt 16,483 | County tax (per $1 ,000) 1907. $23 80
Assessed valuation 1906. . .4,045,857 | Population In 1905 ..24,376

MUSCATINE. Gustav Weis, Recorder.
Muscatine Is situated In Muscatine County. The water bonds are not.

a direct city obligation, being payable only from water-works receipts.
When Due.LOANS

Refunding Bonds

—

4Hs A-O ($67,500. .Apr 10-18
1 75,000. .Oct 09-M8

Water Bonds

—

5s J-D l$27.500. ..June '10-'20

1 30,000 Dec '09'20
5s '06 A-O 51,000

INTEREST Is payable in Muscatine and New York
MUSCATINE INDEPENDENT SCHOOL DISTRICT-

BOND. DR11T Apr 1909 ...$142,500
Water bonds (additional).. 96,500
Total assessed val. 1908. ..2,283,840
Total tax (per $1 ,000) 1908. ..$79. 50
City tax (per $1 ,000) 1908 40.00
Population In 1905 .15,087
Population In 1900 14,073

ISONDKI) DEBTJt" 1008-_$69,000
Assessed valuation 1907 2.064,277
School tax (per $1,000) 1907. .$29 00

4s '09 Dec $120.000r..Dec 1 J1920

1

'^T^

4s F-A $25,000 1912
(Subject to call 1907.)

Refunding Bonds—

-

4Ms'04 A-O $44,000 Oct 1 1914
(Subject to call Oct 1 1909.)

!

MUSCATINE COUNTY. A. S. Lawn nee, Auditor.
Muscatine Is the county seat.

LOANS— When Due. (Total assessed val. 1908. .$8,018, 330
Court House and Jail Bonds. (Assessment about H actual value.)

4s '07 $150.000
I
County tax (per $1,000) 1908. $25. 00

BOND. DEBT Mch 3 1909. $150,000 I Population In 190.1 (est.) 30.000
INTEREST Is payable at Muscatine.

OTTUMWA. T. J. Phillips, Mayor.
Ottumwa Is In Wapello County. Incorporation— Special charter 1857

reorganized under General Incorporation Law 1868; city of first class 1893.
The State Supreme Court has declared Illegal the $34 000 rallway-ald
bonds mentioned below. See V. 80, p. 483, 1985; V. 81, p. 1507; V. 82,
p. 406.

City Improvement Bonds
6s '05 $2,200 May 1 loio
BOND. DEBT Jan 1908.. 100,000
Assessed valuation 1907 2,707,499
(Assessment about M appraised val.)
Total tax (per $1,000) 1907. .$07 00
Population In 1905. 20,181
Population In 1900... 18,197

LOANS

—

When Due.
Funding Bonds— 1897

4Hs A-O $35.000 Mch 1 1917
(Subject to call 1912.)

4Ms A-O $30,000. ..Oct 15 1917
Refunding Bonds— 1897

4!^s A-O $30,000 Oct 1 1917
(Subject to call 1912.)

Ft Madison Ry Bonds (Illegal)

4s F-A $34,000—See note above.

OPTIONAL.—AH bonds are optional after five years from date.

INTEREST on the funding and refunding bonds Is payable at the First
National Bank Chicago. 111.

oiiumwa school district, j. a. Wagner, Secretary, bonds an-
tax-exempt
LOANS— When Due. |BOND. DEBT Mch 18 1909 $55,000
4HS '07M S $25,000 Sept 2 1017 I Assessed valuation 1908. ..2,955,840
4Ms M-S 30.000. ..1917 ((Assessment about M actual value.)

INTEREST on the $30,000 bonds Is payable at Davenport; on the bonds
of 1907 at Chicago.
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County has no general bonded debt
Drainage debt May 1908 $102,900
Assessed valuation 1907. .10,000,000
Population In 1005 (census) ...14,132

PALO ALTO COUNTY. Sim It. Stcdman, Auditor
Emmetsburg Is the county seat.

LOANS

—

When Due.
Drainage Bonds.

6s '07 M-N $102,900. May 1 '10'16
(Part yearly.)

POLK COUNTY.
Des Moines Is the county seat.

LOANS

—

When Due.
Court-House Bonds

4s '05 A-O $295,000.. Oct 1 '10-'24

(For maturity sec V. 80, p. 1750.)
3Hs A-O $245.000.. Oct 1 '09 -'17

Maturity— $24,000 In 1909,
$25,000 In 1910. $20,000 In 1911 ,

$29,000 In 1912, $29,000 In 1913,
$31,000 in 1914, $33,000 In 1910,
$35,000 In 1910, $13,000 In 1917.

SIOUX CITY. A. A. Smith,
Sioux City Is situated In Woodbury

LOANS

—

When Due.
Refunding Bonds

.Nov 1 1917

•10-14
.May 1 '16-20
.Jan 1 1916

M-N $95,000c..Oct 20 1917
(Subject to call 1915.)
M-N 125,000c

(Subject to call 1915.)
M-N 125,000c. -May 1

M-N 150,000c
J-J 40,100c
(Subject to call 1906.)
F-A 159,900c.Aug 28 1920
J-J 315,000c. ..Jan 1 1919

(Subject to call 1914.)
Judgment Funding Bonds

—

4>^S J-J $204,500c. .Jan 1 1918

SIOUX CITY INDEPEN DENT SCHOOL DISTRICT. T. C. Prescott, Sec.

When Due.

5s

5s

4HS
4tfs
4>*8

4Hs
4s

Funding Bonds.
4s ... $253,000
BOND. DEBT Jan 1 1909. .$923,000
Cash In county funds 310,912
Total assessed val. 1908. .20.568,095
State&Co. tax (per $1,000) '08 $10.00
Population In 1890 65,410
Population In 1900 82,624
Population in 1905 .96.950
INTEREST on the 4% bonds Is

payable In Des Moines

Clerk.
County. Incorporated 1857.

Improvement Bonds
5s A-O $36,500c Oct 1917

(Subject to call 1907.)
BOND. DEBT Apr 1 '08. $1.321 ,100
Water debt (add'l) 42,000
Water debt sinking fund.. 1 ,514
Total assessed val. 1908. .30,998,768
Total tax (per $1,000) 1908.. $,S6.00
Population in 1900 33,111
PoDUlatlon In 1905 40,952

INTEREST on the 4% bonds is

payable In Sioux City: on all other
bonds in New York City.

Floating debt $10.750
Val. school prop. (est.) '08. .1 ,000, son
Assessed valuation 1908 8,527,678
(Assessment about M appraised val.)
School tax (per $1,000) 1908. .$30 50

INTEREST Is payable at Fourth National Bank, New York City.

LOANS—
Refunding Bonds—

4Jis'09 J-J $344,000 Jan 1919
BOND DEBT Mch 3 1909. .$344,000

WATERLOO. It. C. Thompson, Auditor and Clerk.
County seat of Black Hawk County. Incorporated June 23 1868.

LOANS— When Due.
Funding & Refunding Bonds

—

4Jis M.N $40,000 May 1 1917
(Subject to call $19,000 May 1 1907
and the balance May 1 1912.)

Funding Bonds

—

4s '04 J-D $;J3,000c
4s '05 M-N 55.000.
4^s'08 F-A 50,000c

Refunding Bonds

—

46 J-D $19.000 June 11922

Sewer Bonds.
6s '08 M-N $116,000.Nov 1 '11-'19.

(Subject to call at any;lnterest-paylng
period.)

GEN. BONDS Mch 1909.. $197,000
Assessment debt 390,600
Floating debt 39,048
Assessed valuation 1908 4,500,000
(Assess't is about M appraised value)
Total tax (per $1,000) 1908.. $72 50
Population in 1900 12,580
Population in 1905 18,071
Ponulatlon in 1909 (est.) 23.000

INTEREST at National Park Bank, New York City, except on issue of
1908, which is payable at Waterloo In New York exchange.

...1909-1919
..May 1 1925
..May 1 1928

WATERLOO
LOANS—
4s J-D 522.000 May 1 1913
(Subject to e-iil after Mav 1 1908.)
4s M-N $25.000c. .May 1 1911

(Subject to call May 1 1906.)
4s M-N $7,500c. .May 1 1912

(Subject to call May 1 1907.)

NDEPENDENT SCHOOL DISTRICT.—Ira Rodmar, Sec.

When Due 14s '07 M-N $27,000 May 1 1916
(Subject to call after May 1 1911.)
BOND. DEBT May 15 '09.. .$81 ,500
Assessed valuation 1908. . .2,108,091
(Assessment about 14 actual value.)
School tax rate (per $1,000) '08 $24.90

INTEREST on the bonds due 1913 is payable at the First National Bank
of Chicago; on the bonds due 1912 at N. W. Halsey & Co., Chicago; and on
the bonds due 1916 at the Iowa National Bank of Davenport.

EAST WATERLOO INDEPENDENT
Brunn, Secretary.

LOANS— When Due.
Funding & Building Bonds.

4s $12,000 Jan 11911
(Subject to caU after 1906.)

4Hs ... $12,000 July 1913
(Subject to call after 1908.)

4s ... $25,000 June 1915
(Subject to call after 1910 )

4Hs'08 J-J $20.000c_.July 1 1918

SCHOOL DISTRICT W. H.

(Subject to call after July 1 1913.)

Refunding Bonds.
4s ... $13,000 Aug 1909

(Subject to call after 1904.)
His ... $12,000 June 1913

(Subject to call after 1908.)
4^s'07 J-J $18,000 July 1 1917
(Subject to call after July 1 1912.)
BOND. DEBT Mch 3 1909. $112,000
Assessed valuation 1908 2,569,810
School tax (per $1,000) 1908. .$27.90

INTEREST on the bonds of 1908 is payable at Waterloo.

Population in 1905 3,353

GEN. BONDS May 1 1909.. $100,000
Total assessed val. 1908..9.184.290
State&Co.tax(per $1,000) '08. $18.00
Population In 1900 31,757
Population In 1905 33 425

G. Jorgensen, Treasurer.

WAVERLY.
This town is in Bremer Countv.

LOANS

—

When Due.
Electric. Light and Water Bonds.

4HS'08 $25,000 Dec 1 1928 1

(Subject to call after Dec. 1 1918.)
|

WEBSTER COUNTY. J. L. Hanrahan, Auditor.
County seat is Fort Dodge.

LOANS

—

When Due.
Court House Bonds

3Hs F-A $50,000 1910
SHs M-N 50,000 .1910

Drainage District Bonds
5Ks '06 A-O $154,900 .

5Ks'06 100.000 1910-'16

WINNESHIEK COUNTY
County seat is Decorah.

LOANS— When Due.
Court House Bonds

--S ... $116,500
Funding Bonds.

4s '09 J-J J$50,O00..Jan 2 '22-'26

I 45,000. .Jan 2 "27-'2
| !

INTEREST payable at Decorah. Chicago or New York.

WOODBINE INDEPENDENT SCHOOL DISTRICT.
A district (P. O. Woodbine) in Harrison County.LOANS

—

When Due. I

4Hs '09 J-D $33,000c.-.June 1 1919
|

(Subject to call after June 1 1914 ) |

WOODBURY COUNTY.
County seat is Sioux City.

LOANS

—

When Due.
4s '00 M-N $125,000c..Mav 1 1920

(Subject to call May 1 1910.)
4s '05 $30,000...June 15 1909
4s '05 20,000...Dec 15 1909
SJ^s'09 M-N. 150,000.. ..May 1 1914

Bridge Bonds
4s '04 M-N $21,000c. .Nov 1 1914

(Subject to call Nov 1 1909.)

BOND. DEBTAprl 1909. .$211 ,500
State & Co tax (per M) 1908. .$20.30
Population In 1905. 23,107
Population In 1900 23,731

E. E. Hosmer, Auditor.

BOND. DEBT Jan 1 1909 $346,000
Total assessed val. 1908 ..14,618,639
(Assessment Is X appraised value.)
Co. tax rate (per $1,000) '08. .$12.40
Population In 1890.. 55,630
Population in 1900. 54,610
Population In 1905 60.859
Population In 1909 (est) 70,000

INTEREST Is payable at the office of the County Treasurer.

WRIGHT COUNTY. E. M. Callender, Auditor.
Clarion Is the county seat.

LOANS— When Due. I

..s'08 $35,000.

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding places In Iowa which have

reported a bonded indebtedness of over $25,000 and which are not repre-
sented among the foregoing detailed reports. We add the population from
the State Census of 1905.

Bonded Floating Assessed Tax per I'opul'n
Debt. Debt. Valuation. SI.000. 1905.

Adams County $32,000 $3,964,498 012.SO
Albla (C), Monroe County 77,000 583,000 72.00
Boone School District 42,000 1,302,138
Carroll County 40,000 32,000 27,259.108
Cerro Gordo County 31,000 7,000 6.975,000
Charles City, Floyd County 33.500
Clarinda (C) , Page County... 27,000
Clinton, Clinton County 102,000
Clinton School District.. 98,500
Creston (C) , Union County... 41,562
Decatur County 70,000 4,500,000
Emmet County 30,000 8,000 3,353,597
Favctte County 68,000 7,151,197
Grlnnell, Poweshiek County.. 42,000 23,754
Grlunell School District 30,000 i990.000
Harrison County 42,000 .. ...
Indlanola (C) , Warren County. 33,000 3,110 695,558
Iowa City (C) Johnson County 62,000 2,028,657
Iowa City School District 62,000 1,968.850
Lyon County . . 45,000 5,127,461

500
None

46,157
4,500
14.801

32.05

772,324 71.05
2,500,000 a32.50
3,077.000 75.60
,587,450
818,695

C21.70
64.59

62.40
24.00

12,262
3,957

20",512
21,534
4,546
4,020

22.756

6~,382

17,044
10,105
28,552
4.634

2~3~762

3,396
8.497

Lyons Ind. School District... 40,500
Mason City, Cerro Gordo Co.. 44,500
Newton (C) . Jasper County. . . 77 ,000
Newton School District 40,000
Osceola (C) , Clarke County 48,000
Oskaloosa (C) , Mahaska Co... 50,000
Red Oak (C) , Montgomery Co. 32 ,000
Sioux County. 40,000
Union County 68,000
Van Buren County 95.000
Wapello County 61.000
Webster City (C) Hamilton Co 45,000
Williamsburg!! Ind. Sell. DIst. 25,000

34,800
None

647,375
6,396,100

30.00
13,494

3,590
400

930,935
456, 00

6,948,448 074.50
710,384 a78.00

7 900 000 10 5 1

None 4,000,000 14.80
18. 00 21.30

20,737 6,502,802 19.80
372 949,200 a69.60

None 313.541 21.40

6,357

2,717
10,203
4,907

2 t,021
18.666
16,565
36,524
4,797

(C) City, a Total tax. 6 County tax. c State and county tax.

State of Missouri.
ITS

DEBT, RESOURCES, ETC.
Organized as a Territory (Act June 4 1812) Dec. 7 1812
Admitted as a State (Act March 6 1820) Aug. 10 1821
Total area of State (square miles) 69.415
State Capital Jefferson City

Governor (term expires Jan. 1913) Herbert S. Hadley
Secretary of State (term expires Jan. 1913) .Cornelius Roach
Treasurer (term expires Jan. 1913) James Cowgill

Auditor (term expires Jan. 1913) John P. Gordon
Attorney-General (term expires Jan. 1913) .Elliott W. Major
LEGISLATURE meets biennially In odd years on the first Wednesday

after the first day of January, and there Is no limit to length of sessions; but
after the first seventy days members can draw only a dollar a day for their
services, except every tenth year, when the statutes are revised, at which
session members are allowed $5.00 per day for 120 days. A session of this
kind was held In 1899.
The State of Missouri contains 114 counties and the City of St. Louis,

the latter being a separate civil division subject to no county government.

HISTORY OF DEBT.—The Interesting details of Missouri's eventful his-
tory in debt-making and debt-paying will be found on page 1 1 1 of the "State
and City Supplement" for April 1893. The total debt, Including accrued
Interest, &c, on Jan. 1 1865 was $36,094,908. At present the State has
no Indebtedness except the school and seminary bond certificates, which on
April 28 1909 were as follows:
LOANS

—

When Due
Cert's of indebt. to State fund—

School Fund.
6s Jan $2,909,000r...July 1 1911

July 6,000r_..July 1 1910
18,000r...July 1 1918
l,000r...Jan 2 1922

22,O0Or...July 1 1923
201.000r...Apr 28 1925

2,000r...Jan 2 1926
Total Apr 28 1909. .$3,159,000

Seminary Fund.
6s Jan 1 $122.000r...July 1 1911
5s J-J 5,0OOr...Jan 1 1908

6,000r...Mch 1 1908
5,000r..Dec 15 1908
5,000r..May 15 1909
5,00Or...July 1 1911

5s
5s
58
5*
5s
5s

5s
5s
5s
5*

J-J
J-J
J-J
J-J
J-J

J-J
J-J
J-J
J-J

Seminary Fund — (Con.)—
5s J-J $2,000r..Apr 15 1913
5s J-J 5,000r..May 15 1913
5s J-J 3,000r
5s J-J 6,000r...July 1 1918
5s J-J 3,O00r...Jan 2 1922
5s J-J 1.000r_-Nov 26 1922
5s J-J 242,000r...July 2 1923
5s J-J 5,000r...Nov 1 1923
5s J-J 100,000r._ Jan 22 1924
5s J-J 5,000r...Jan 30 1924
5s J-J 35,000r...Apr 19 1924
5s J-J 646,958r...Apr 1 1941
5s J-J 5,000r...Apr 2 1925
5s J-J 22,881r._.Apr 2 1945
5s J-J 5.000r Apr 9 1945
5s '06 J-J 5.000r..Feb 25 1926
Total Apr 28 1909 $1,329,839

INTEREST on the State school and seminary certificates Is payable at
State Treasury.
TOTAL DEBT, ETC —On Apr. 28 1909 the school and seminary fund

certificates amounted to $4,398,839 42. The total cash In the treasury to
the credit of all State funds on Apr. 28 1909 amounted to $4,337,209 83.
These school and seminary fund certificates are registered and are non-ne-
gotiable and non-transferable. They are held In trust by the State Board
of Education for the benefit of the State Public School fund and the State
Seminary (University) fund. As stated above, the State has no general
bonded debt at the present time, the last remaining bonds of the State
amounting to $487,000, having been called In and redeemed on Feb. 28
1903.
ASSESSED VALUATION.—The State's assessed valuation for taxes

(about one-fourth actual value) and tax rate have been as follows. This
valuation does not Include valuation of railroads, bridges, telephones and
telegraphs, which amounted In 1908 to $166,745,588, or of machinery, tools
merchandise, &c, as taxed on "merchants and manufacturers' tax books,"
which amounted in 1908 to $108,101,709.

Assessed Tax Rate | Assessed Tar Rate
Years. Valuation. per $1,000. | Years. Valuation. per $1,000
1908 $1,377,360,692 $1.70|1900 $1,001,766,464 $2 50
1907 1,286,747,781. 70|1895 938,202,003 2 60

805,668,844 3 00
532,692,043 4 00
559.082,559 5 00
296,552,806.

1906 1,240,769,394 17011890.
1905 1,184,049,390 1 70 1880.
1904 1,153,152,419 1 70|1870.
1903 1,097,220,665 18011860.
1902 1,046,469,144 2 50

|

Of the tax rate per $1 ,000 for 1908 ($1 70) 20 cents was to pay interest on
the school and seminary fund certificates, 50 cents was for the common
schools and $1 for the support of the State Government. This latter in-
cludes the higher Institutions of learning, the eleemosynary Institutions and
salaries, criminal costs and all other expenses of the State Government.
CONSTITUTIONAL AMENDMENTS.—Eight amendments to the State

Constitution were adopted at the November 1902 election. Several of
the amendments relate to taxation; one permits the city of St. Louis to
frame a new charter, while another amends Article 10, Section 12, by ex-
empting water and assumed county debt of St. Louis and water debt of
Kansas City In computing the indebtedness of those cities. Article X Is also
amended by adding a new section (Section 12a) which permits cities of not
less than 2,000 nor more than 30,000 Inhabitants to Issue water and light
bonds to the amount of 5 % of the taxable property in excess of the debt
limit. A two-thirds vote at an election held for the purpose Is necessary
to authorize. See V. 75, p. 1165.

At the November 1906 election an amendment to Section 12, Article X,
of the State Constitution was ratified by the voters. This amendment
provides that the 5% debt limit (see below) may be xceeded by counties
"for the gracing, constructing, paving or maintaining of paved, graveled,
macadamized or rock roads and necessary bridges and culverts therein,
provided such indebtedness be authorized by a two-thirds vote.
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On Nov. 3 1908 eight amendments to the Constitution were submitted to
the voters of this State. Successful among them was an amendment which
provides a special tax of not exceeding 25 cents on each $100 valuation
to be used for road and bridge purposes. For particulars of this amend-
ment sei V. 85. p. 173. Important among those defeated were the follow-
ing: Adding a new section (Section 12-b) to the Constitution and providing
that cities of 100,000 Inhabitants or over may become Indebted In a larger
amount than specified In Section 12 of Article 10, not exceeding an addi-
tional 5 % of the taxable property, for the purpose of constructing or ac-
quiring by purchase or otherwise a subway or subways, and all other neces-
sary appurtenances for the operation of same. Another proposed amend-
ment changed Section 12a of the Constitution (see below) so as to read that
any city of not more than 30,000 nor less than 2,000 Inhabitants may,
with the assent of two-thirds of the voters, become indebted In a larger
amount than specified In Section 12 of Article 10, not exceeding an addi-
tional 5 % of the taxable property, for the purchase or construction of
water-works, electric or other light plants, to be owned exclusively by city
purchasing same. Still another defeated amendment provided for levying
a State tax of 10 cents on the $100 as a permanent fund for public roads
and highways. One other amendment defeated provided that the General
Assembly separate the sources of State and local revenue and establish local
option for counties and municipalities of the State in the selection of the subject
Of taxation.
DEBT LIMITATION.—Missouri has made provision In Its Constitution

restricting the creation of debt both on behalf of the State and of Its munici-
palities. That part relating to the State Is found In Article 4, Sections 44,
45 and 46. These sections provide that the General Assembly cannot con-
tract debts except (1) to renew existing bonds. (2) to meet an unforeseen
emergency or casual deficiency. The State Is prohibited from lending Its

credit to any person, association or corporation or to pledge Its credit for
the payment of liabilities of any Individual, association or corporation.
The sections relating to the Indebtedness of cities and other municipali-

ties are found In Article 4, Section 47; Article 9, Section 6, and Article 10
Sections 12 and 12a. These sections make clear (1) that a municipality
cannot loan Its credit; (2) that It cannot subscribe to the capital stock of
corporations; (3) that It cannot get into debt unless two-thirds of the voters
voting at an election favor It, and then only to an aggre?ateof 5 ,. of va ua-
tlon, except that with such assent any county may be allowed to become in-
debted In a larger amount for the erection of a court house or jail, "or
(as per amendment of 1906) for the grading, constructing, paving or
maintaining of paved, graveled, macadamized or rock roads and necessary
bridges and culverts therein"; and except, also, per the amendment of 1902
(Section 12a, referred to above), cities of from 2,000 to 30.000 Inhabitants
may, by vote, exceed the limit by an additional 5 % for the purchase or
construction for water and light purposes; finally (4) , that before or at
the time of getting the assent of the voters, an annual tax must be provided
sufficient to pay Interest and form a sinking fund to pay the debt within
20 years.

POPULATION OF STATE.—
1900 3,106,665
1890 ...2,679,184
1880 2,168,380
1870 1,721,295

1860 1,182,012
1850 682,044
1840 383,702

1830 140,455
1820 66,557
1810 20,845

The proportion of the colored population was 6.70% In 1880. 5.75% In
1800 and 5.2% In 1900. In number blacks were 90,040 In 1850; 118,503
In I860; 118,071 la 1870; 145,350 In 1880; 154,131 In 1890 and 161,234 li

1900.

CITIES, COUNTIES AND TOWNS IN THE
STATE OF MISSOURI.

NOTE.—For reports not given in alphabetical order among the followlns
tee "Additional Statements" at end of this State.
The Merchants' Laclede National Bank, St. Louis Is the fiscal agent

the State of Missouri.

BATES COUNTY. C. G. Weeks, County Clerk.
Butler Is the county seat.

LOANS— When Due.
Drainage District No. I.

68 '07 J-J $353.000c.wlthin 18 yrs.

BOND. DEBT Apr 28 1909. $353,000
Total assessed val. 1908.-11,358,142
County tax (per $1,000) 1908.$14.50

INTEREST Is payable at office of County Treasurer.

BENTON COUNTY. Henry C. Borchers, County Clerk
County seat Is Warsaw. A sinking fund for redemption of the bonds

la provided by a tax of $3 00 per $1 ,000 on the assessed valuation.
LOANS

—

When Due
Refunding Bonds.

4s J-J $200,000r 1922
(Subject to call after 1912.)

BOND. DEBT Mch 1909.. $200,000
Assessed valuation, real.. $2,832,425

Assessed val., personal ..$1,178,025
Total valuation 1908 4,010.450

(Assessment Is 2-5 actual value.)
State&Co.tax(per $1,000) '08. $17.50
Population In 1905 16.500
Population In 1900 16,556

INTEREST Is payable In St. Louis at National Bank of Commerce.

BUCHANAN COUNTY. G
The county seat Is St. Joseph.

When Due.

M. Allison, Treasurer.
Bonds are tax exempt.

.Aug 1 1921
before maturity.)

Assessed val., RR., &c $4,539,403
Total valuation 1908 51,224,965

(Assessment Is yi actual value.)
State&Co.tax(per $1,000) '08. $13.00
Population In 1890 70,100
Population In 1900 121.838
Population In 1907 (est.) 136.000
INTEREST payable In New York.

LOANS—
Refunding Bonds.

»J4s FA $90.0000..
(Subject to call

Jail Bonds.
4s '09 M-N $100,000r..May 1 1919
BONDED DEBT May 1909 $190,000
Assessed valuation, real..30,087,110
Assessed val., personal 16,598,452

BUTLER COUNTY. M. J. Armstrong, Clerk.
Poplar Bluff Is the county seat.

LOANS— When Due.
Refunding Bonds.

4s '00 A-O $15,000 Apr 2 1920
Funding Bonds.

4#s'02 J-J $17,500 July 1 1932
Drainage District No. 7 Bonds.

«s'06 M-N $274.000c-Nov 1 '09-26
INTEREST payable at office of County Treasurer.

CARTHAGE. J. F. Shannon, Clerk.
This city Is In Jasper County. The following bonds were declared valid

by the State Supreme Court on March 9 1909. V. 88, p

County debt Mch 1909 $32,500
Drainage debt 274 ,000
Assessed valuation 1908.. .5. 084,000
(Assessment about 50 % actual value)
State &Co. tax (per M) 1908.. .$6.70
Population In 1900 16,769

777.
LOANS— When Due. (Subiect to call $50,000 Apr 1 1913

Water-Works Bonds. $75,000 Apr 1 1918 and $50,000
5sg'08 A-O$220,000o--.Apr 1 1928 Apr 1 1923.)

CARTHAGE SCHOOL DISTRICT S. A. Stuckey, Treasurer.
LOANS

—

When Due. \
Refunding Bonds.

Building Bonds. 14s '99 A-O $5,000c 1919
4s '05 M-S $30 ,0000. .Sept 1 1925 1 (Subject to call after 1909.)

(Subject to call Sept. 1 1915.) IBOND. DEBT Mch 4 1909, $110,000
4s '04 J-J $75 000c 1924 1 Assessed valuation 1908... 3, 403,930

(Subject to call after 1914.) |
(Assessment about 2-5 actual value.)

|
School tax (per $1,000) 1908. .$13.50

INTEREST Is payable at Nat. Bank of Commerce In St. Louis.

CASS COUNTY. Wm. E. Beck, Clerk.
The county seat Is Harrlsonvllle.

LOANS

—

When Due.
4b '93 ... $131.000 Jan 1 1913
4s '93 59,000 Jan 1 1913
(Subject to call after Jan. 1 1908.)
4s "08 .-.$390.000 Junell923
(Subject to call after June 1 1913.)
Refunding Bonds.

4s'l)9 Apr 1 $150.000C-..Apr 1 1919
INTEREST Is payable at St. Louis. Mo.

CHARITON COUNTY. John B. Shannon, Treasurer.
Keytesvllle Is the county seat.
Drainage Dist. No. 4 Bonds. Drainage District No. 7 Bonds.

6fl '05 ($30,000r..Sept 19 '09-13 6s FA $12,000. -Aug 5 '09-'14

MS |144,000r.Sept 19 '14-25
|

Drainage District No. 10 Bonds
Drainage Dlst. No. 5 Bonds. I 6s FA $3, 000. Dec 31 '09-'14

«8 "05 J-D $6,000c..Dec4 ,09- ,

14| ......
INTEREST payable at County Treasurer's office.

BOND. DEBT Feb 1 1909 $730,000
Assessed valuation 1908. $1 1 ,000,000

(Assessment Is 1-3 actual value.)
Co. tax rate (per $1,000) '08 $4.00
Population In 1904 28,500
Population In 1900 23,636

CLARK COUNTY. J. A. Long, Deputy Clerk.
The county seat is Kaholca. __ _ . „ „._„„„..LOANS— When Due. IBOND. DEBT Apr 1909.. $138,000
Compromise RR. Bonds. I

Floating debt...--- J? 1,00S
4^s J-J $31,000. ..Aug 10 1928 Total assessed val. 1900 . -.5,980,000

(Subject to call 1913.) (Assessm't about 30% actual value.)

5s F-A $57,000 ..Aug 10 1918jCounty tax (per $1,000) 1909. $5.70
(Subject to call 1913.) i

Population in 1890 15,126
4s '05 J-J $50,000 ..-Jan 1 1925 Population In 1900 15,383
INTEREST on the compromise railroad bonds is payable in New York:

on the -Is In Kansas City.

COLUMBIA. John S. Bicknell, Clerk.
This city Is the county seat of Boone County

Total tax rate(per $1,000) '08-$12.50
Population In 1900 5.651

BOND. DEBT Mch 1 1909. $160,000
Assessed valuation 1908. -.2, 991,535
(Assessment about M actual value.)
INTEREST Is payable at the City Treasurer's office.

COLUMBIA SCHOOL DISTRICT John L. Henry. Secretary.
LOANS— When Due. 1 BOND. DEBT Mch 3 1909- $97,500
4s '09 M-S $97,500 .Mch 1 1929 |

Assessed valuation 1908. .3,021 ,55*

(Subject to call $20,000 Mch 1 1914, 1 (Assessm't about 1-3 actual value.)

$30,000 Mch 1 1919 and $47,5001 School tax (per $1 ,000) 1908... $9 50
Mch 1 1924.) I

DADE COUNTY. S. M. Quick, Treasurer.
The county seat Is Greenfield. .LOANS— When Due. IBOND. DEBT May 1909..-$138,000
Refunding Bonds. lAssessed valuation 1908 4,269,758

4s Feb $90,000c .July 1 1919
I

(Assessment about 30% actual value)

(Subject to call July 1 1909.) |County tax (per $1,000) 1908. $1.06
4s '04 J-D $48,000c .-Junel 1924 I Population In 1905 19,000
(Subject to call after June 1 191 1.) I

Population in 1900. ..18,135
INTEREST Is payable In St. Louis. Mo. On the 4s due 1919 at the

Mississippi Valley Trust Co., and on the 4s due 1924 at the Missouri-Lincoln
Trust Co.

DALLAS COUNTY. John S. Wilson, County Treasurer.
County seat is Buffalo. _ _
A judgment was granted in 1893 by the U. S. District Court against Dal-

las County for $710,000 of unrecognized railroad bonds. On Oct. 7 1908
Judge John C. Pollock of the U. S. Circuit Court rendered a decision In

favor of John C. Henderson Jr. of Washington in his suit against this county
to revive a judgment on these bonds. V. 87, p. 1039.
LOANS

—

When Due. Assessed valuation 1908..$2, 200,000
Railroad Aid Bonds. (Assessment about H actual value.)

10s J-J $85,000 County tax (per $1,000) 1908.. $8.70
7s J-J 150.000 (Population in 1890. .- 12,647

IPopulatlon In 1900 13,903

FAYETTE. Willard Smith, Clerk.
This city Is the county seat of Howard County.

LOANS— When Due. \BOND. DEBTAprl 1909. ..$63,000
Electric Light Bonds. ISlnklng fund 10.000

4s M-N $10,000 1319 |Total assessed val. 1908--.1, 000,000
Water Bonds. I

(Assessm't about 1-3 actual value.)

4Hs A-O $40,000 1926 |Tax rate (per $1,000) 1908. ..$^2.70
4s M-S 5,000 1922 IPopulatlon in 1900 2.717
4Hs'06 A-O 8.000 Oct 1 1926JPopulatlon In 1907 (est.) 3,500
(Subject to call after Oct 11916.) |

HANNIBAL. A. Scheineman, Clerk and Auditor.
Hannibal Is situated In Marlon County. Incorporated April 4 1839.

LOANS

—

When Due.
Electric Light.

4s '04 M-S $>3 ,000c. ..May 1 1924
(Subject to call after May 1 1909.)

City-Hall Bonds.
4s '09 M-N $75,000. ..1929

(Subject to call after 1914.)
INTEREST is payable at City Treasurer's office.

BOND. DEBT May 1909-.$128,000
Assessed valuation 1909.- 4.680.000
(Assessm't about 1-3 actual value.)
Total tax (per $1,000) 1908...$21 10
Population In 1890 12,887
Population In 1900 12,780
Population In 1909 (est.) 20,000

HANNIBAL SCHOOL
LOANS—

North School Bonds.
4s '04 F-A $15,000..
(Subject to call after Aug 1

4s '0"> A-O $35,000

DISTRICT. E. F. Mangel. Sec. of Bd. of Educ.
When Due. > School Building Bonds.

i 4s '93 J-J $75.000. .July 1 '09-'23

.Aug 1 1924 |TOTAL DEBT Apr 28 '09. .$130,500
1909.) Total assessed val. 1908. ..4, 000,000

1 925
I

INTEREST payable at the Farmers' & Merchants' Bank. Hannibal.

HENRY COUNTY. Walter L. Finks, Clerk County Court
The county seat is Clinton.

LOANS

—

When Due.
Refunding.

4s Oct $l9,000c Oct 1 1917
(Subject to call after 1907.)

4s I $50,000...Sept 1 1915
1 130 ,000.. -Sept 1 1925

(Subject to call afier Sept. 1 1910.)
4MS07J-J 45,000 Jan 1 1917

(Subject to call after Jan 1 1912.)
4Hs'07J-J $51,000 Jan 1 1927

(Subject to call after Jan 1 1917.)

BOND. DEBT Mch 10 1909 $294,00*
Assessed valuation, real 6,737,703
Assessed val., personal 2,041,061
Railroads, telegraph, &c.-l,212,0l0
Merchants. &c 336,080
Total valuation 1908 10,331,654
(Assessment Is 30 % actual value.)

State&Co.tax(per $1,000) '08. $13.40
Population In 1890 28,235
Population In 1900 28,054
Population In 1906 (est.) 30.000

INTEREST on the $19,000 4s Is payable at the Merchants' Laclede
National Bank, St. Louis, and on the $180,000 4s at the Commonwealth
Trust Co.. St. Louis.

HIGGINSVILLE SCHOOL DISTRICT.
A district (P. O. Hlgglnsvllle) In Lafayette County.

LOANS— When Due. |

-_'09 $25,000.
|

INDEPENDENCE. James S. Craig, Clerk.
This city Is In Jackson County.

BOND. DEBT Mch 5 1909. $96,500 |Total tax (per $1,000), 1908 .$10.00
Assessed valuation 190n.. 3,831.336 Population In 1900 6.974
(Assessment about 2-5 actual value.)

INDEPENDENCE SCHOOL DISTRICT. John A. Sea. President; JohnW Davis, Secretary.
This district Is a distinct corporation, embracing all the territory within

the limits of the city of Independence and some outside. Property valued
at $110,000 is owned by the district.

BOND. DEBT Mch 3 1909. $72,500
Assessed valuation 1908 3,916,632
(Assessm't about 2-5 actual value.)
School tax (per $1,000) '08. ..$11 50
Population in 1908 (est.) 12,000

LOANS

—

When Due.
4s A-O $12,500c...Oct 1 1923

(Subject to call after Oct 1 1908.)
Building Bonds.

4s A-O $12,500 Oct 1 1923
(Subject to call after Apr 1 1903.)
4s '07 J-J $35.000r..Sept 15 1927
(Subiect to call after Sept 1 1912.)
INTEREST Is payable at Kansas City or at Independence, Mo.

JEFFERSON CITY. Geo. N. Winston, City Clerk.
Jefferson City is situated In Cole County. Incorporated Dec. 1 1886.

LOANS

—

When Due
Street Imorovement Bonds--

5s F-A $6,000c..-Feb 11918
(Subject to call 1903.)

4s J-J $10,O00c...July 1 1923
(Subject to call July 1 1913.)

4s "04 J-S SlO.OOOc. .July 1 1924
(Subject to call July 1 1914.)

4s '05 M-N $25,000c...Nov 1 1925
(Subject to call Nov 1 1915.)
Renewal Bonds.

4s '07 J-.T $44,000c... July 1 1917
BOND. DEBT Mch 3 1909. $95,000
Total assessed val. 1908.-. 2, 336.980
(Assessment Is 66 % actual value.)
Total tax rate(per $1,000) '08. $10. 00
Population in 1900 8,664
Population In 1909 (est.) 10.000

INTEREST Is payable at Jefferson City.

JEFFERSON CITY SCHOOL DISTRICT. A. P. Grlmshaw. Secretary
LOANS— When Due.

School-House Bonds

—

4s J-J $73 ,000c... July 1 1923
(Subject to call July 1 1908.)
Refunding Bonds

—

4s J J $20,000C-..July 1 1923
(Subject to call July 1 1908.)
INTEREST Is payable In St. Louis at the National Bank of Commerce

BOND. DEBT July 1 1908. .$84,500
(District has no floating debt.)

Assessed valuation 1908.. .2,414,434
(Assessment about Vt actual value.)
School tax (per $1,000) 1908. --J9 00
Population In 1908 (est.) 13.500
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JOPLIN. Ous Humes, Mayor; O. E. Lichliter, Clerk.
Joplln is In Jasper County. Special charter March 17 1873; organized

as a city May 8 1888.

LOANS

—

When Due.
Electric Light Bonds

—

58 "04 MS $8,50Co_.Oct 1 1924
(Subject to call Oct. 1 1909.)

5s '08 F-A $14,000
Funding Judgment Bonds

—

5s "04 J-J J6.000c. -.July 1 1914
(Subject to call July 1 1909.)
Jail and Fire-House Bonds

—

5s '06 F-A $20,0u<)c.--Feb 1 1926
(Subject to call Feb. 1 1911.)
Storm Water Sewer Bonds.

5s '08 J-J $96,O0Oc._Jan 2 1928
(Subject to call after Jan. 2 1913.)

INTEREST on the funding Judgment bonds and the electric-light bonds
due 1924 Is payable at Miners' Bank, Jopllu; t ii r bonds at Joplln.

Viaduct Bonds.
5s '08 F-A $50.000 Feb 1 1928
(Subject to call after Feb. 1 1918.)
BOND. DEBT Men 1909.. $213,000
Judgment 6s (additional).. 12.500
Total assessed val. 1908.. .6, 490.474
Assessment about 40 % actual value
City tax (per $1,000) 1908 $15 00
Total tax rate (per51,000) '08-$36 70
Population In 1900 26,023
Population in 1908 (est.) 42,000

JOPLIN SCHOOL DISTRICT.
LOANS

—

When Due.
6s '98 M-S $2.500.1918, opt. 1908
4s '00 F-A 28.000. 1920, opt. 1910
4s '00 J-J 10,000.1920, opt, 1910
4s "01 M-N 45.000.1921, opt. 1911
4s '02 M-N 8.000. 1922, opt. 1912

(Subject to call at any time.)
4s '06 J-D $45.000c. .. June 1 1926
(Subject to call after June 1 1916.)

I. N. Threlkeld. Secretary.

4s '07 M-N $50,000 May 1 192?
(Subject to call after May 1 1917.)
4Hs'08 M-N 65,000 May 1 1928
(Subject to call after May 1 1918.)
BONDED DEBT Apr 1908 $188,500
Assessed valuation 1905. .5,481,246
(Assessment 30 % actual value.)

School tax (per $1,000) 1905.. $15 00
Population in 1906 (est.) 36,000

INTEREST on the bonds of 1907 is payable at the First National Bank
of Joplln.

KANSAS CITY. Thomas T. Crittenden Jr., Mayor Gus.
Pearson, Comptroller.

Kansas City Is situated In Jackson County. Incor. Feb. 4 1850. On
Feb. 1 1898 Kansas City annexed the city of Westport and assumed the
latter's debt of $106,900. In Aug. 1903 the city charter was amended so as
to permit of the issuance of bonds for various purposes. Under these amend-
ments the city on Sept. 22 1903 voted to issue $2,175,000 4 % 20-year bonds
for Improvements of water-works, fire system, hospital, market houses and
boulevards; all of which were sold up to March 1 1909.

LOANS

—

When Due.
City-Hall—

4s '90 A-O $59,000c...Apr 1 1910
4s '90 J-J 60,000c. ..July 1 1910
Sewer Bonds

—

4s '09 A-O $14,0000. ..Apr 1 1910
Water-Works

—

4 Hsg'95J-J $2.22 ,000c.July 1 1915
4s '04 J-J l.OOO.OOOc.Jan 11924

Park and Boulevard Bonds

—

4s '04 J-J $500,000c. Jan 1 1924
INTEREST Is payable at Kansas 1 5s

TOTAL DEBT. SINKING FUNDS. ETC.—
Mch. 1 '0>. Mch. 1 '08.

Total bonded debt $4,431,000 $4,427,000
Sinking funds 476,000 412,000

Fire Protection Bonds

—

4s '04 J-J $100.000c...Jan 1 1924
Hospital Bonds

—

4s '04 J-J $175,00()c.--.Tan 1 1924
Market Improvement Bonds.

4Ks'04 J-J $250,000c. ..Jan 1 1924
City and New York.
WESTPORT BONDS.
Water-Works Bonds

—

5s '96 J-J $39.000c..July 1 1916
Building Bonds

—

'96 J-J $11.000c...July 1 1916

Aug. 1 '07.

$4,527,900
458.721

Mch. 1 '06.

$4,936,900
351,000

Net debt $3,955,000 $4,015,000 $4,069,179 $4,585,900
The figures of total debt Include water debt amounting Mch. 1 190) to

$3,223,000. Water debt sinking fund, Included In above, amounted on
Mch. 1 1909 to $250,000 The city has no floating debt.
A sinking fund Is provided by the laws of Missouri calculated to extinguish

the total debt of the city In about 20 years.

CONSTITUTIONAL AMENDMENT.—An amendment to the State
Constitution was adopted at the November (1902) election, which permits
the exclusion of the water debt In computing the limit of Indebtedness.

ASSESSED VALUATION AND TAX RATE—
Real Personal 'City Tax

Year. Estate. andBanks. Merchants. Total. per $1,000
1908 $93,716,580 $28,312,675 $9,349,330 $131,3;8,585 $12 50
1907 90,182,150 31,095,460 9,862,650 131.140,260 12 50
1906 72,279,170 26,058,682 8.952,710 107,290,562 13 50
1905 68,104,230 22,169,750 6,854,390 92,128,370 13 50
1904 65,257,450 21,017.890 6,441,670 92,717.010 13 00
1902 61,019.310 16,083,323 5,017,810 82,120,443 12 50
1900 57,926,215 16,503,895 4,979,890 79,410.000 11 50
1890 61,010,327 18,130,100 3,345.130 82,185 557 12 50

•This Is the city tax proper. Property Is assessed at about 40 % of Its
actual value.
POPULATION.—In 1908 (est.). 255.000; In 1905 It was 225 000; In

1900 (Census) it was 163.752; in 1890. 119.668; In 1880. 55,785; In 1870.
32.260.

KANSAS CITY PARK DISTRICTS. FRANK P GOSSARD, Secretary
Park fund certificates (which are coupon in form) are not a debt of the

city and the city Is not liable for their payment. The certificates are issued
by the City Treasurer under the provisions of Article X of the city charter.
They are to pay for land taken for park purposes, and are payable In annual
Instalments by means of special assessments on lands In the various park
districts. Semi-annual distributions of the amounts collected upon the
special assessments are made on the certificates at the office of the City
Treasurer in Kansas City on the first days of January and July. An elec-
tion to vote an issue of certificates Is not necessary. Up to July 1 1908
certificates to the amount of $2,987,125 had been Issued, of which amount
$S00.183 were outstanding. Assessments are payable annually In May
and Interest at the rate of 15 % Is added on all overdue Instalments and
overdue Interest.

East Park District Fund Certs.
7s J-J $89.24. ."K" to Feb 1922
Assessed valuation 1908. .$5,»09,270

North Park District Fund Certs.
7s J-J$24,861.36__"B" to Nov 1916

LOANS

—

When Due.
South Park District Funding Certs.

78 J-J $3,564.60.'C" to Jan 1917
7sJ-J 12,974.06. "D" to Mch 1918
78 J-J 15,032.01."G" to Jan 1920
78 J-J 28.897 .23."I" to Mch 1921
7s J-J 7/, 392.48. "L' to June 1922
78 J-J 8, 348.09. "M' to Jan 1913
Assessed valuation 1908. $16, 110,740

West Park District Fund Certs.
7s J-J$102,738.43."H" to July 1920
7s J-J 32, 121.35."P" to July 1923
7s J-J 19,458. 27_"Q"_..July 1918
7SJ-J 65,968.62_"R"___July 1928
Assessed valuation 1908 $24,854,410

7s J-J 7,350.70.
7s J-J 63,297.84.

'E"
.p..

to Apr 1913
to Jan 1919

7s J-J 15. 480.92. ."J" to Jan 1912
7SJ-J 1,237.87.. "N" to Mch 1913
Assessed valuation 1908. $32,988,630

Westport Park Dist. Fund Certs.
7SJ-J $21. 371.85. "O" to Feb 1923
Assessed valuation 1908. $14,337 ,230

President ofKANSAS CITY SCHOOL DISTRICT. J. L NORMAN
Board of Education; W. E. BENSON, Secretary.
This district is a distinct and separate corporation, having no connection

whatever with the city or county governments. Westport School District
Is now part of Kansas City School District.

LOANS— When Due.
Building Bonds

—

4s '89 J-J $200,000c...July 1 1909
4s '90 J-J 150,000c. ..July 1 1910
4s '92 J-D 100,000c. ..June 1 1912
4sg'96 J-J 250,000c. .July 1 1916
3 Hs g 99 J-J 400,000c. ..July 1 1919
3Hs'03 J-J 500.000c. ..Jan 1 1923
3Ksg'05J-Jl,000.000c. .July 1 1925
4sg '07 J-J 600.000c...July 1 1927

Library Bonds.

WESTPORT SCHOOL DISTRICT.
Building Bonds

—

6s J-J $30.000c...July 1 1915
5s J-J 20 ,000c...July 1 1916

Renewal Bonds

—

5s A-O $10,000c.-Oct 15 1911
TOT. DEBT July 1 '08-. $3,460,000
Tax valuation 1908 13o,000,000
(Assessment about 40% actual value)
School tax (per $1,000) 1908 $10 00
INTEREST payable in New York.

4s g '94 J-J $200.000c...July 2 19141
DISTRICT PROPERTY.—The value of property owned by the district

(unencumbered) Is $4,000,000.

LAFAYETTE COUNTY.
Court.

County seat Is Lexington.

Chas. L. Glasscock, Clerk County

When Due.LOANS—
Refunding Bonds

—

3Hs'01 J-J $4 14.000c. -Jan 1 1921
($51,000 Subject to call 1906,

$K!5.000. 1911; $135,000, 1016.)
BOND. DEBT July 1 1908. $414,000
INTEREST is payable In N. Y. City at the Nat. Bank of Commerce

Total assessed val.. 1907. $11,953,127
(Assessment 25% to 40% actual val.)
County tax (per $1,000) '07. .$8.00
Population In 1890 30 184
Population In 1900 31,679

LEXINGTON
This township,

LOANS—
Refunding Bonds

—

3Hs'99 F-A $18,000c. .Aug
(Subject to call $9,000 In 1909;

In 1914.)
3Hs '99... $10,500 Aug

C. L. Glasscock, Clerk County Court.
Including city of same name. Is in Lafayette County.

When Due.

1 1919
$9,000

1919
3Hs '00--. 12,000 Aug 1 1920
(Subject to call $6,000 In 1910, $6,000

In 1915.)
3>*s '00--. 13,000 Aug 1 1920
INTEREST on the 3 Hs Is payable In St

at the office of the County Treasurer.

Funding Bonds

—

6s '85 J-J $63,200 July 1 1910
BOND. DEBT July 1 1908. $116,700
Tax valuation 1907 2,830.440
Total tax (per $1,000) 1907. .$14 70
Population in 1890 .7,968
Population In 1900 7,561

Louis, Mo.; on the other bonds

DISTRICT.
When Due.

LEXINGTON SCHOOL
LOANS—

Building Bonds

—

4s J-J $5,000c&r 1921
(Subject to call 1906.)

4s '06 J-J $15,000c&r.Jan 1 1926
(Subject to call Jan. 1 1916.)

T. .1. Brandon, Secretary.
Refunding Bonds

—

4s J-J $12 000 c&r 1931
(Subject to call 1916.)

TOTAL DEBT Apr 8 '09 $32 ,000
Assessed valuation 1908... 1,500,000
(Assessment about H actual value)
School tax (per $1,000) 1909-$10 00
Population In 1909 (est.) 7,000

INTEREST on bonds of 1906 Is payable In New York: other bonds at
Lexington.

LINCOLN COUNTY. N. R. Long, Clerk County Court.
County seat Is Troy.

LOANS

—

When Due.
Refunding Bonds (1888)—

4s F-A $75,000r -.1919
(Subject to call 1914.)

BOND. DEBT Feb 1 1909..-$75,000
Assessed valuation, real. -$3,894,800
INTEREST is payable In St. Loul>

Assessed val., personal $1,272,71*
Total valuation 1908 5,167,518
(Assessment about lA actual value.)
State &co. tax (per$ 1,000) '08 $11.00
Population in 1900. 18,352
Population In 1908 (est.) 19.500
at the St. Louis Union Trust Co.

LOUISIANA. F. A. Claus, Chairman of Finance Comm.
This city is In Pike County. Incorporated 1849. __Bonris are tax-exempt.

LOANS

—

When Due. '

Refunding Bonds
4s --- $8, 500. ..Apr 15 1914
4s ... 19,500. ..Apr 15 1918
4s '09 Mch 50,000 Mch 1 1929
INTEREST is payable at St. Louis.

BOND DEBT Sept 1908-.$100,000
Total assessed val. 1907... 1.1 57 .777
City tax (per $1,000) 1907. .$15 00
Population in 1890... 5,090
Population In 1900 5,131

LOUISIANA SCHOOL DISTRICT,
of Education.

4s $3 500 1919
(Subject to call 1909.)

Ben. M. Campbell, Secretary Board

Funding Bonds
4Hs'07 J-J $10.000 July 1 1917
BONDED DEBT Oct 1908. -$13,500

MACON COUNTY. Nick M. Moody, Clerk County Court.
Countv'seat Is Macon City. The bonds of this county have been In

default for many years. See "State & City Section" for May 30 1908.
page 124.

MARION COUNTY . Thos . B . Arnold , Clerk

.

Palmyra Is the county seat. Of the $75,000 infirmary bonds, glrea
below, $40,000 have been sold to date of statement.

BOND. DEBT Mch 5 1909.. $92,BOO
Assessed valuation 1 90S. $11 ,5 92.707
(Assessm't about 50% actual value.)
County tax (per $1,000) 1908. $6.50
Population In 1905.. 26.331
INTEREST payable In Palmyra.

When Due.LOANS—
Court House Bonds.

4s '00 J-J $52 500c..June 30 '20

Infirmary Bonds.
4s '08 F-A $75.000c 1923-1928
(Subject to call $40,000 after 191 3 and

$35,000 after 1918.)

MARSHALL. Chas. D. Alexander, Clerk.
This city Is the county seat of Saline County. Jncorporated In 1871.

LOANS

—

When Due.
Water Plant Bonds.

4s J-J $25,000c...July '09-'24

4Hs J-J 32,000c. .July 1 1923
BOND. DEBT Apr 28 1909--$55,000
Floatine debt. 10,000
INTEREST Is payable at New York and Marshall.

TOTAL DEBT Apr 28 1909 _$6S,000
Assessed valuation 1908- .. 2,000 .000
(Assessm't about 2-5 actual value.)
Total tax (per $1,000) 1908. ..$27.30
Population In 1900 5.086
Population in 1908 (est.) 7.500

MARSHALL SCHOOL DISTRICT.
LOANS

—

When Due.
High-School-Building Bonds.

4s '06 J-J $50,000 1926
(Subject to call after 1911.)

Jas. A. Fisher, Secretary.
BOND. DEBT Mch 1909 $56,000
Assessed valuation 1908. -.1,946,786
(Assessm't about 2-5 actual value.)
School tax (per $1,000) 1908--$12.60

INTEREST Is payable at the Wood & Huston Bank. Marshall.

4Hs'06 M-Sf $3,000_.Sept 1 '09-'ll

I 10.000. "

MEXICO SCHOOL DISTRICT.
This district Is in Audrain County.

LOANS— When Due. 14 Hs'06 M-Sf$15,000_
I 20.000.

Sept 1 '12-'16{

MOBERLY . J . F . Curry . Clerk

.

This city Is In Randolph County.
LOANS

—

When Due.
4s '05 $50,000. 1915
5s 2,000 1915

(Subject to call at any time.)
Park Bonds

5s '07 J-D $15,000c...June 1 1927
(Subject to call after June 1 1912.)

Sept 1 '17-

Sept 1 '22-
21
20

Park Bonds.
5s '08 J-J $25,000 1928

(Subject to call after 1913.)
BOND. DEBT May 1909 $92,000
Total assessed val. 1907 ...2.305.889
Total tax rate (ppr $1,000) '07. $10.00
Population In 1900 8.012

MORGAN'COUNTY. Lewis Lumpee, Clerk.
County seat Is Versailles.

LOANS

—

When Due.
Railroad Bonds

5s M-N $72.500 May 1 1924
(Subject to call.)

BOND. DEBT Mch 8 1909. .$72,500

Assessed valuation 1908 '$3,061,585
(Assessment Is 1-3 actual value.)

County tax (per $1,000) "08.. $5.00
Population In 1890. 12,311
Population In 1900 ..12,175

INTEREST Is payable at the Franklin Bank and Mississippi Valley
Trust Co., both of St. Louis.

• Does not Include assessment of railroad, telephone and telegraph
property.

MT. PLEASANT. Wm. R. Bell, County Treasurer.
This township Is In Bates County.

LOANS

—

When Due. I Assessed valuation 1908. .$1 ,600,000
Refunding Bonds 1897. (Assessment abt. M actual value.)

4Hs June $108.000c. June 1 1917 |
Population In 1890 3,831

(Subject to call after June 1 1902.) I Population in 1900 3,951
BOND. DEBT May 1909.-. $108,0001
INTEREST Is payable at State National Bank, St. Louis.

NEVADA SCHOOL DISTRICT.
A district In Vernon County.

LOANS

—

When Due.
5s '92 J-J $3,000 July 1 1912
(Subject to call after July 1 1902.)
5s '96 J-J $10,000 July 1 1916
(Subject to call after July 1 1906.)
5s '00 J-J $17.500 July 1 1920
INTEREST on the $6,000 bonds Is payable at the rlrst National Bank.

Nevada; on tne $10,000 Issue at the First National Bank, Nevada; on the
$17,500 bonds at the Hanover National Bank, New York, and on the 4s at
the National Bank of Commerce, New York.

James W. Storms, Supt.

4s "06 A-O $50,000 ..April 1 1926
(Subject to call April 1 1916.)

BONDED DEBT Mch 5 1909 $80,500
Total assessed val . 1908 ... 1 .900,000
School tax (per $1,000) 1908.$14 00



124 MISSOURI-CITIES AND TOWNS. I

Vol. Lxxxym.

NEW MADRID COUNTY DRAINAGE DISTRICT NO. 7.

John L. Ransburgh, Clerk of County Court.
A drainage district of about 85,000 acres.BONDED DEBT 1906 $258.0001

NE^V MADRID COUNTY DRAINAGE DISTRICT NO. 19.

Clerk of County Court.John L. Ransburgh
New Madrid Is the county seat.

LOANS— When Due.
Drainage Bonds.

6s '07 F-A$ 180,000c.part yrly. '27

PETTIS COUNTY. L. V. Ware, Treasurer.
County seat is Sedalla.

LOANS

—

When Due.
Refunding 1898.

4s AI-N $ 188,000c .May 1 1918
(Subject to call part in 1908 and part

In 1913.)

INTEREST Is payable at the County
Treasurer's office.

Total assessed val .. 1 907 . $1 3 ,357 ,240
(Assessment Is 2-5 actual value.)

State & Co. tax (per $1 ,000) '07 $9 20
Population in 1900 32,438
Population in 1907 rest.) 40,000

BOND. DEBT Oct 22 1908.$18S, 000
| INTEREST is payable in St. Louis.

RALLS COUNTY. R. A
County seat is New London.

LOANS

—

When Due.
Refunding Bonds

4s F-A $50,000r___Feb 1 1913
(Subject to call Feb 1 1908.)

4s F-A$100,000r...Feb 1 1918
(Subject to call Feb 1 1913.)

Briscoe, Clerk.

BOND. DEBT Mch 1 1909. $150,000
Total assessed val. 1908 .-.5,750^5
(Assessment about H actual value.)
County tax (per $1,000) 1908.$15.80
Population in 1906 13.620
Population in 1900 12.287
Population in 1909 (est.) 15,500

INTEREST Is payable at the Mississippi Valley Trust Co., St. Louis.

ROLLA. W. J. Pierce, City Clerk.
This city is In Phelps County.

LOANS

—

When DuclBOND. DEBT Mch 9 1909. .$50,000
Water-Works Bonds

—

(Tax-Ex.) (Assessed valuation In 1908.-638,450
56 07 J-J $38,000c ..Jan 15 1927 1

(Assessment about M actual value.)
Sewer Bonds

—

(Tax-Exempt)

.

|Total tax rate (per $1,000) '08 $14.50
5s 07 J-J $10,000c..Jan 15 19271 Population in 1900.. 1,600

IPopulation In 1908 2.187

ST. CHARLES. Chas. H. Kansteiner, Clerk.
This city is the county seat of St. Charles County. Inc. Oct. 13 1809.

When Due.

1 1911
1 1916

LOANS—
Water Bonds

4s '01 F-A [$34,000c..Feb
I 33,000c. -Feb

Sewer Bonds.
4s "06 F-A $80,000c.-Aug 1 1926
(Subject to call after Au? 1 1911.)

|

INTEREST on the water bonds is payable at the Mississippi Valley Trust
Oo.. St. Louis, and on tne sewer bonds at the City Treasurer's office.

BOND. DEBT Mch 1909.-.$147,000
Assessed valuation 1908. ..3, 339,409
(Assessment about 1-3 actual value.)
Total tax (per $1,000) 1908. ..$10.50
Population in 1900 7,982
Population in 1907 (est.) 11,500

ST. CLAIR COUNTY. D. F. Corbin. Treasurer.
County seat is Osceola. All the bonds of this county are In litigation.

Bonds are in judgment, but no effort Is being made to collect principal or
Interest. Judgment, however, was renewed In Jan. 1906. V. 82, p. 1147
Up to Sept. 1908 no decision had yet been rendered.

Tebo & Neosho RR. Aid Bonds. ' State&co.tax(per $1,000) '08.. $6.70
10s '70 July $231,000r-. July 1 1882 i Population In 1890 was 16,740
Total assessed val. 1908.. $4, 570,440 I Population in 1900 17.907
(Assessment on real estate about 2-5 Populatlou in 1908 (est.) 18,000
and on personal prop. 55 % act. val.)

|

ST. JOSEPH. Thomas Shaffer, Comptroller.
St. Joseph Is the county seat of Buchanan County. Incorporated as a

city of the second class April 9 1885. The city has no water debt, but pays
an annual rental for water purposes of $37,000.

LOANS

—

When Due. Funding.
Electric Light Bonds. 3^s '01 A :0$54.000c.

4s '04 M-S $65 ,000c. ..Sep 1 1924
(Subject to call.)

Sewer Bonds.
4s '04 M-S $210,000c. Sept 1 1924

(Subject to call.)
4s '08 M-S$250,000c_ - .Sept 1 1928
(Subject to call after Sept. 1 1918.)
Judgment Funding Bonds.

4s "06 M-N $35,000c._.Nov 1 1926
(Subject to call after Nov 1 1916.)
Refunding Bonds.

SMs'01 F-A$216,000c...Feb 1 1921
4s '03 F-A 402,000c...Aug 1 1923

Police Bonds
4s '08 M-S $15,OO0c..-Sept 1 1928
(Subject to call after Sept. 1 1918.)
48 '08 M-S $10.000c_- -Sept 1 1928
(Subject to call after Sept. 1 1918.)

Oct 1 1921
Market-House Bonds

4s '08 M-S $25,000c.-.Sept 1 1928
(Subject to call after Sept. 1 1918.)
Great-White-Way Bonds

4s '08 M-S $15,OO0c...Sept 1 1928
(Subject to call after Sept. 1 1918.)

City-Hall Bonds
4s '08 M-S $1 0,000c. --Sept 1 1928
(Subject to call after Sept. 1 1918.)

Fire-House Bonds
4s '08 M-S $75.000c. ..Sept 1 1928
(Subject to call after Sept. 1 1918.)
Past-due bonds not presented.$3,950
BOND. DEBT Mch 1909.-1,382,100
Total assessed val., 1908- .29,435,826
(Assessment about 60% actual value)
Total tax (per $1,000) 1908 .-$27 00
Population in 1905 112,176
Population In 1900 (Census). 102,176

INTEREST Is payable In New York at National Bank of Commerce.

ST. JOSEPH SCHOOL DISTRICT. H. H. SMITH, Secretary.
The school district bonds are not a part of the municipal debt,

mated value of the school property In 1908 was $1 ,500,000.
The estl-

LOANS— When Due.
6s J-J $9,000r_..July 1 1912
4Ks F-A 10.000r_..Aug 1 1920

Building Bonds.
4s A-O$187.000r...Apr 2 1914
4s J-J 50,000r...July 1 1919

(Subject to call 1909.)

4s '07

4s '08

Funding Bonds
4s F-A $35,000r ..Feb 1

Refunding Bonds.
5s M S 523.000

M-S 300,000r...Mch 1 1927
J-J 500, 000c. ..July 1 1928

1920

1918
BOND. DEBT Mch 1909. .1 ,443,000

48 J-D $189.000r__ June 1 1920 Total assessed val. 1908. .35,535,222
(Subject to call June 1 1910.) (Assessment about M actual value.)

SMs J-D $45 000r..June 1 1921|School tax (per $1,000) 1908_-$8 00
4s M-N 95,000r. .. May 1 19241 Population In 1909 (est.) 115,000
INTEREST Is payable at the National Bank of Commerce. New York

ST. LOUIS. Frederick H. Kreisman, Mayor; B.J. Taussig,
Comptroller.

St. Louis was formerly In St. Louis County, but city and county were sep-
arated In 1877 and the city Is now subject to no county government. The
County of St. Louis remains, but the city lies outside of it. City wa In-

corporated In 1822. Propositions to Issue $11,200,000 bonds carried at
election held on June 12 1906 The Supreme Court has handed down a
decision in favor of the city In the suit Instituted by Herman A. Haeussler
and RobbertM. Hubbard, taxpayers, to restrain the Issuance of the $3,500,-
ooo improvement bonds, which is a nortlon of the Si i joo.ooo bonds voted
on June 12 1906. See V. 85, p. 173. Of the $2,000,000 water-works-
renewal bonds mentioned below, $926,000 were sold up to May 1 1909.

LOANS

—

When Due.\ Renewals

—

(Con.)
Public Improvement Bonds

48 g '08 J-J $5,500,000c_July 1 1928
Renewals

3S4SE '89 F-A
3 Ms g '90 J-D
3 Ms g '98 J-D

275.000. Aug 1 1919
12,000. June 2 1920

675,000. Dec 1 1909
4sg'91M-N £513,200. Nov 2 1911 3 Hs cr '05 A-Ol ,000,000c Apr 1

4s g '92 M-N $1.155.000. Nov 1 1912
4s g '93 A-O £257 .000. Oct 11913
4s g '94 J-D $2,0O0,O00.June 1 1914
4s g '88 J-J 1,985.000. July 1 1918
3.658g '95 M-N 975,000. May 1 1915

Water Works Renewal Bonds
3.65s g'O7J-DT2,OOO.000cJune 25 '27

World's Fair Bonds.
3 Ms g '02 A-O $4,009,000 Apr 1 1922

Insane Asylum Bonds.
3Msg'98 J-D $593,000- June 1 1918 4s g '08 A OS1 .000.000c. .Apr 1 1928
The World's Fair bonds were authorized by Constitutional Amendment

adopted in 1900.
GOLD OH STERLING.— All bonds of this city are payable In (J. S.

gold or In £ sterling.

INTEREST on bonds payable In £ sterling, on those maturing In 1912,
1914, 1915. 1922 and 1928. on the 3^s of 1909, 1918 and 1925, Is payable
at the National Bank of Commerce, N. Y., or at the National Hank of .Scot-
land (Limited), London, at the rate of $4 8665 per pound sterling. In-
terest on all other bonds Is payable at the National Bank of Commerce
New York, or at the olUce of J. S. Morgan & Co., London, at the option of
the holder

TOTAL DEBT SINKING FUNDS, &c.—The subjoined statememt
shows St. Louis's total municipal debt and the water debt, &c.

Apr. 12 '09. Apr. 13 '08. Apr. 18 '07-

Total bonded debt $20,875,200 $19,427,178 $20,790,27*
Water debt, included 4,500,000 4,500,000 5,768,000

Note.—Under the charter the Municipal Assembly must appropriate
$1,200,000 annually with which to pay debt and the Interest thereon.
That portion of each annual appropriation not required for the payment of
the Interest constitutes the sinking fund for redemption of the debt existing
April 7 1890 and bonds issued in renewal thereof. On the basis of renewing
the city's bonded debt at 4%, the debt for which this sinking fund was
established will be extinguished in 1925. The sinking fund on Apr. 13 1908
was $1,091,830.

CONSTITUTIONAL AMENDMENTS.—By Constitutional amendments
adopted Nov. 1902, the cltv Is empowered to levy an additional tax of 35
cents for municipal purposes; to make a new charter through a board of
freeholders to be elected by the people, and to exempt the county Indebted-
ness of $4,966,000 and the water-works indebtedness of $4,500,000 in de-
termining the limit of indebtedness.

AMENDMENTS TO CHARTER.—Under the above Constitutional
amendments the charter was amended on June 22.

CITY PROPERTY.—The city owns its water works, the revenue from
which for water rates, nermits, &c, for the fiscal year 1908-09 was $1,867,-
693 52 and net operating expenses and cost of collecting water rates were
$1 ,003,967 41 . In addition to the water works, the city owns its hospitals.
Insane asylums and poor house, city hall, court house, jail, house of correc-
tion and work house, engine houses, markets, police stations, parks, &c.

ASSESSED VALUATION.—The city's assessed valuation, Including
real estate, personal property and railroad, bridge, telegraph, express and
street railway property (about 2-3 cash value) , and tax rate have been
as follows:

City tax per $1,000
New New Limit Ola

Limits. Increased. Limits.
Assessed

Years. Valuation.
1908 $523,362,210 $14.50
1907 510,205,043 14.50
1906 497,348,175 13 80
1905 468,930,700 14 70
1904 458.944,290 14 70
1902 418,044,475 13 00
1900 380,54;- ,073 9 00
1890 248.820,455 9 00
1879 165,035.398 5 00

Total tax rate (per $1,000) for 1908

$14 50 $14 50
14 50 14 50
13 80 13 80
14 70 14 70
14 70 14 70
13 00 13 00
12 80 12 80
15 00 15 00

17 50
as $22 20, which Included $1 70

Bonded
Debt

in April.
$19,966,00*
20,790.278
21 019.278
22,439,27*
23,539,278
18,916,278
18,916,278
21,873,100
22,604,000

State, $6 00 school, in addition to the $14 50 city tax mentioned above.

POPULATION.—In 1909 (est.) was 761,000; In 1900 (Census) It was 575
238; In 1890 It was 451.770; In 1880 it was 350.518: In 1870 It was 310.864

SCOTLAND COUNTY. S. A. Hammond, Treasurer.
County seat Is Memphis. Bonds are tax exempt.

LOANS— When Due.
Refunding Bonds.

4Ms J-D $228 ,000c.June 1910-'17
Jail Bonds.

4Ms'05J-J $5,000c 1910
Court House Bonds.

4s '07 J-D 30.000.June 1 '10-12

INTEREST is payable at Mississippi Valley Trust Co
the County Treasurer's office.

SEDALIA. John A. Collins, Mayor; C. E. Baker, City Clerk.

Sedalla Is In Pettis County. Incorporated as a town May 27 1870, and as
a city March 2 1886. Bonds are tax exempt

BOND. DEBT Mch 1909... $293, 0*»
Assessed valuation 1908.. 4, 572,559
(Assessment about M actual value.
State&Co.tax (per $1,000) '08 $6.7#
Population In 1890 12,674
Population in 1900... 13.232
Population In 1908 (est.) 14,000

St. Louis, and at

LOANS

—

When Due.
Refunding.

4Msg J-J $116.000c.-.July 1 1927
(Subject to call after 1907.)

Revenue Bonds.
6s g F-A $8,000r Past
6s g A-O 10,000r Past
6s g J-J 25,000r Past

Sewer Bonds.
7s e A-O $9,000r Past

due
due
due

due

BOND. DEBT Mch 1 1909. $168,009
Floating debt 26.523
Si 1

1

icing fund 3.306
Total assessed val. 1908 5,776,215
(Assessment about 30 % actual value)
Total tax rate(per $1,000) '08. $30. 20
Population In 1900. ...15,231
Population in 1890 14.068
Population In 1906 (est.) 25.009
INTEREST payable in New York

SEDALIA SCHOOL DISTRICT. W. M. Johns,
School property Is valued at $325,000.

Treasurer.

When Due.

1917
1918

LOANS—
Building Bonds.

4s J-D $8.000c. .June
4s M-N 15,000c. .May

(Subject to call.)

4s J-J $40,000c..Jan
Funding Bonds.

4s J-J $23.000c..June20 1915

INTEREST on the Issues due 1915

1 1923

4s '05 J-D $25,000c.. -June 1 1925
Refunding Bonds.

4Ms J-J $23,000c. .Jan 1 1918
4s ,T-J 30.000c.July 1 1918
BOND. DEBT Mch 1909.. .$164,008
Assesesd valuation 1908 .-$5,000,000
(Assessm't abt. 50% actual value.)
School tax (per $1,000) '08. ..$11 09
1923 and 1025 Is payable at N. W.

Harris & Co., New \ ork, and al the Maul., Trust & Savings Bank, Chicago;
on the 4s due 1918 and the 1 ' s due 1019 at the Mississippi Valley Trust
Co., St. Louis; on -Is due 1919 at Rudolph Kleybolte & Co., New York; on
4s due 1917 at the National Bank o( Commerce, New York.

SPRINGFIELD. G. W. Haekney, Clerk.

This city Is In Greene County.

LOANS— When Due.
Street Improvement Bonds.

4s J-D $15,000c&r.June 1 1921
(Subject to call after 1906.)
Refunding Bonds.

3 Ms J-J $10,000c&r.July 1 1921
(Subject to call $10,000 1906.)

INTEREST Is payable In New York

BOND. DEBT Mch 1909 $25.98*
Total assessed val., 1908.. 11, 003, 88*
Tax rate (per $1,000) '08 $7.58
Population In 1900 23.287
Population la 1909 (est.) 35,009

SPRINGFIELD SCHOOL DISTRICT. M. Bowerman. Secretary.
LOANS— When Due. I BOND. DEBT Mch 1909 $60,908

Building Bonds. | School tax rate (per $1,000) '08 $10.09
4s '06 J-D $60,000c...June 1 1911 1 Population In 1909 (est). 40.009
INTEREST Is payable at the Union National Bank, Springfield.

SQUAW CREEK DRAINAGE DISTRICT NO. 1. F. L.
Zeller, Secretary Board of Supervisors.

A drainage district in Holt County.
LOANS— When Due. I BOND. DEBT Mch 3 1909. .$67 .5*8

Drainage Bonds. Ditch tax rate (per acre) '08-50 cents
6s '04 July $67,500c..July 1 '08-'18|

INTEREST payable at U. S. Mortgage & Trust Co., New York.

TRENTON. R. T. Preston. Clerk.
This city Is In Grundy County. Incorporated as a city of the third class

March 2 1893.
BOND. DEBT May 1 1909. .$89,0001 Tax rate (per $1,000) 1908 ...$12.59
Assessed valuation 1908 1,459,6531 Population In 1900 5,3*6

VERNON COUNTY. W. L. Erp, Treasurer. Harvey W.
Isbell, Clerk County Court.

County seat Is Nevada.
LOANS

—

When Due. | Total assessed val., 1908. $1 2.000,888
$35,000 | (Assess't about 'A to 'A actual val.)

Refunding Bonds. | State&co.taxfpcr $1 ,000) '08. $15.78
4>r-,< M S SI 00. 000c ..March 191 8 | Population In 1900 31.619
BOND. DEBT Mch 6 1909. $135,000 Population In 1909 (est.) 39,000
INTEREST is payable at Mississippi Valley Trust Co.. St. Louis.
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VILLAGE SCHOOL DISTRICT NO. 2. Frank C. Bryce
President. P. O. 0,703, Schofield Ave, St. Louis, Mo.

This school district (located In St. Louis County) was originally the
Washington-Normandy School District. In July 1906 It was voted to

change to the present name,
Assessed valuation 1908.. 3,000,000
(Assessment about 3-5 actual value.)
School tax (per $1,000) 1908... $8.50

LOANS

—

When Due.
•06 ... $25,000... 1926

is '07 ... 50,000c 1927
BOND. DEBT Mch 3 1909..$87,000

INTEREST on the bonds of 1907 Is payable at the National Bank of

Commerce. St. Louis. Mo.

WEBB CITY. L. O. Walker,
This city Is In Jasper County. Inc

LOANS - When Due.
Refunding Bonds.

5s "00 J-D $6,300c. .June 1 1910
Sewer Bonds.

Ss '01 J-J $12.000c. ..Jan 11921
(Subject to call after Jan. 1 1906.)

5s '08 F-A $17.000c... Feb 1 1928
(Subject to call after Feb. 1 1918.)
Funding Bonds.

5s '03 J-J $5,710c...Jan 1 1913
(Subject to call after Jan. 1 1908.)

INTEREST on the refunding bonds of 1900 Is payable at Webb City; on
the sewer bonds due 1921 and the funding bonds due 1913 at New York;
on the funding bonds due 1916 at St. Louis: on the sewer bonds due 1928
at Cleveland. O , and on the funding due 1918 and 1928 at Chicago, 111.

Clerk.
orporated Jan. 9 1890.
4 Hs'06 F-A $7,571c..Aug 20 1916
4^s'08 F-A 15,300c ..Feb 1 1928
(Subject to call after Feb. 1 1918 )

5s '08 MS 4.900c. ..Sept 1 1918
BOND. DEBT Mch 5 1909. .$68,781
Assessed valuation 1908 2,602,000
(Assessment about 2-5 actual value.)
Total tax rate (per $1,000) '08. $31. 70
Population in 1900 9,201
Population in 1909 (est.) 16,000

WEBB CITY SCHOOL DISTRICT.
LOANS— When Due.
5s "94 J-D $8.n00c .. 1914

(Subject to call after 1904.)
4s '00 J-D 12,000c 1920

(Subject to call after 1910.)
4Us'04J-D 510,000c .1924

(Subject to call after 1914.)
4s '06 J-D $20,000c...June 1 1926

(Subject to call June 1 1916.)

INTEREST on the 1906 Issue Is payable in New York
!n St. Louis.

J. T. Aldridge, Secretary.

4s '09 M-S $90,000 Mch 1 1929
(Sub. to call $10,000 y'ly beginning

after 8 years from date.)
BOND. DEBT May 14 1909. $50,000
Sinking fund 3.900
Assessed valuation 1908.__2,856,628
Sciiool tax (per $1 .000) 1908.. $15. 00
Population in 1907 (est.) 14.000

on all other Issues

WEBSTER GROVES. L. B. Ripley, Clerk.

This city (P. O. St. Louis) is In St. Louis County. Incorporated 1896.

When Due. Water Bonds.
4s '02 $50,000 Oct 11924
5s '07 M-S 35,000 Mch 4 1927
BOND. DEBT Nov 27 '07. $107,000
Assessed valuation 1907... 2,377 940
Tax rate (per $1,000) 1907 $8.80

INTEREST on the water bonds is payable at the Bank of Webster Groves

LOANS—
Street Bonds.

5s '04 $14.000.-.Aug 15 1924
Fire Bonds.

5s '04 $1,000.. -Aug 15 1924

WEBSTER GROVES SCHOOL DISTRICT F. B. Miller. Secretary.

LOANS

—

When Due.
Building Bonds.

4Vis'90 M-N $7.000r 1910
(Subject to call after 1900.)

4^s'05J-D 40,000r 1925
(Subject to call after 1915.)

4^s'08 F-A $60.000 Feb 7 1928
fSuhjpct to call after Feb. 7 litis.)

BOND. DEBT Mch 4 1909. $103,000
Assessed valuation 1908 3,700,000
School tax (per $1,000) 1908--$lo.
Population In 1909 (est.). 7.500

INTEREST is payable at the National Bank of Commerce In St. Louis.

ADDITIONAL STATEMENTS.
In the table below we give the statistics regarding all minor civil divisions

In the State of Missouri which have reported an Indebtedness of over $25,000
and which are not represented among the foregoing detailed reports. We
add the population from the U. S. Census of 1900.

Bonded
Debt.

Location. $
Albany (C), Gentry County 36,000
Austin Township. 56,000
Bon Terre Sen. Dlst. No. 12. 30,000
Boonevllle, Cooper County 77,000
Brookfleld (C) , Linn County 32,000
Calumet Township 60,000
Cameron (C). Clinton County 66,000
Cape Girardeau County. 75,000
Cape Girardeau Township 72,000
Carrollton (C), Carroll County 35,000
Cartersvllle (C) , JasDer County 29,500
Caruthersvllle (C) , Pemiscott Co... 26,000
Centralla School District 25,000
Christian County 28,450
Clinton (C), Henry County 44.500
Clarksville (C), Pike County 26,000
Cole County 54,500
De Soto (C) , Jefferson County 70 ,000
El Dorado Springs (C) , Cedar Co.. 27,500
Excelsior Springs (C) , Clay County. 42,290
Karmlngton (C) , St. Francois Co.. 46,000
Flat River School Dlst. No. 61 29,500
Fulton (C), Callaway County 47,000
Grand River Township 69,000
Grundy County 60,000
Hamilton School District 25,000
Jackson, Cape Girardeau County.. 27,000
•Jackson County 250,000
KlrksvlUe (C) , Adair County 76,500
Kirkwood (C), St. Louis County... 69,500
LaBelle Township, Lewis County.. 25,000
Liberty (C) , Clay County 55 ,000
Macon (C) , Macon County 32,000
Macon School District 57,000
Marceline, Linn County 54,000
Maryvllle (C) , Nodaway County 40,000
Maryvllle School District 75,000
Mineral Township, Jasper County.. 26,000
Mississippi County 25 ,000
Monett, Barry Co . 34,250
Monett School District 28, 000
Neosho (C) , Newton County 59,500
Nevada (C) , Vernon County 27,000
Newton County 30.000
Nodaway County 35 ,000
Pierce Township, Lawrence County 87.000
Pleasant Hill (C) , Cass County 40,000
Pleasant Hill (Twp) , Cass County.

.

66 ,000
Polk County 50,000
Polk (Twp), Cass County 3 ',000
Poplar Bluff (C) , Butler County... 31,000
Poplar Bluff School District 42,000
Rich Hill (C), Bates County 46,000
Richmond (C), Ray County 51,000
Schuyler County. 41.500
Slater (C) Saline County . 32,000
SnI-a-Bar (Twp), Lafayette Co 42.000
Taney County 41,500
Warrensburg (C) , Johnson County. 34,000
Warrensburg School District 35,000
Warrensburg Twp., Johnson Co 51,000
Washington County 30 ,000
Washington Twp., Lafayette Co 48 500
West Plains (C), Howell County 27,600

(C) Olty. (Twp.) Township.

Assessed Rate of Popu-
Valuation. Int. lation

$ % 1900.
_ _ 2,025

386,115 4&5 1,436
1,000,000 4&6
1,860,185 4 4,377
1,097,600 4 5.484
1,925,000 3,800
876,306 4% to 6 2.979

7,443,988 4 24,315
3,037,310 4Yi 6,551
2.300,000 5 3.854
650,000
793,840 4H 2.315
807,650

3,600,000 5 16,939
1,691,530 5,061
193,521 4 843

5,078.618 4 20,578
970,000 4 5,611
678,235 5 2,137

1,035,379 5 1,881
1,002,000 4&5 1,773
1.475,876 4U & 5
1,300,000 4J45&5H 4,883
903,352 5 3,373

5.916,106 4 17,832
562,150 5
702.150 5

4
5

1.658

1,750,000 5,966
2,5 10,000 4 to 5 2,825
1,200.000 4H 2.636
1,160,000 5 2,407
1,250,000 4 4,000
1,290,812 4J4
555,000 5

2,023,815 4,577
1,700,000 4H
3,400,000 6 4,646
3,399,780 5
811,000 5 3,115
811,498 5

2,725
1,721,250
6,710.000 4 27.001

12,000.000 4H 32,938
702.153 4 3,789
450,000 4&4H

4&5
2,505

5,000.00 4 23,255
500,000 4 & 5 1,333

1,614,174 4&4H 4,321
1,852,854 4&4J4
829,933 4,050

1,100,000 5 3,478
2,841,792 5 10,840
590,000 4^&5
921.037 3H&4 2,996

2,000,000 5 10,127
1,800,000 4&4J^

4&4>£
4,742

1,000,000 4 6,251
3,500,000 14,263
1,089.840 3)4-« 3,625
773.240 5 2.902

State of North Dakota.
ITS

DEBT, RESOURCES, ETC.
Organized as a Territory (Act March 2 1801). .March 2 1801

Admitted as a State (Act Feb. 22 1889) Nov. 2 1889

Total area of State (square miles) 70 ,795

State Capital Bismarck

Governor (term expires 1st Tucs. Jan. 1911) John Burke

Sec. of State (term ends 1st Tues. Jan. 1911). Alfred Blaisdell

Treasurer (term ends 1st Tues. Jan. 1911) G. L. Bickford
LEGISLATURE meets biennially In odd years on the first Tuesday after

the first Monday In January, and sessions are limited to sixty days.

HISTORY OF DEBT —For early history of State debt see "State and
City Supplement" of April 1894, page 118.

LOANS— When Due.
Refunding Bonds

—

4s '95 J-J $38,600c... July 1 1915
113,000c. .May 15 1920
20,000c. ..Aug 1 1011

§50,000c. ..July 1 1914
30.000c. ..July 1 1923
63.000c. ..May 1 1927
§22,7O0c___May 1 1919
29,000c&r.May 1 1927

Funding Bonds.
4s '91 M-N $106.000c.Mar 20 1921

Capitol Building Bonds.
4s '93 J-JJ§$30.000cU-July 1 1923

1 20.000CJ
4s '03 §100,000c

4 s '90 J-J
4s '91 F-A
4 s '94 J-J
4s '93 J-J
4 s '97 J-J
4 s '99 M-N
4 s '97 J-J

DEBT OF STATE INSTITUTIONS.
Revenue Bonds.

4s '05 J-J $150.000c...July 1 1925
Insane Hospital, Jamestown

—

4s '99 Jan §$50.000c,June 1 1919
Soldiers' Home, Lisbon

—

4s '99 J-J §$20,000c .--July 1 1929
Reform School, M and an

—

4s '0
i Jan §$20,000c. Sept 11921

Twine and Cordage Factory

—

4s '01 J-J §$94.000c...May 1 1911
4s '10 J-J § 75,000c. ..May 1 1921

State University & Sch. of Mines.
4s '01 -.. $50,000 July 1 1921

Agricultural College Bonds.
4s '01 ... $50,000. ..May 11 1921

§These bonds are held wholly or In part by the Permanent School Fund.

INTEREST and principal of the above bonds are payable at the Chemical
National Bank in New York.

TOTAL DEBT—
July 1 '08. July 1 '07. July 1 '06. July \ '04.

Bonded debt $692,300 $692,300 $692,300 $692,300
The bonded debt given above does not Include the $290,000 of bonds

Issued by State Institutions; also does not Include $169,000 bonds of the
Twine and Cordage Factory. The Investments of the permanent school
fund on Nov. 1 1908 amounted to $3,468,562.85.

The State's assessed valuation (about one-
as follows:

Personal Total Assessed State tax*
Provertv.' Valuation. per $1,000.
$81,619,299 $228,707,262 $5 30
76.262,898 213,297,542 5 10
71,139,430 196,462,584 5 30
60,423,881 173,551,077 5 30
57,150,072 155,505,269 5 50
54,921.354 146,537,444 5 50
48.447,042 133,880,376 5 50
43.629,991 117,204,485 4 50
28,676,886 93,398,978 4 30

82,351.987 4 50

ASSESSED VALUATION.—
fo rtii actual value) has been

Real
Years. Estate.
1908 $147,147,963
1907.. --- 137.034,644
1906 125,323,154
1005 113,127,196
1904.. 98,355,197
1903.. -- 91,616.090
1902. 85,433,334
1900. 73,574,494
1896. 64,722,092
1893

* The assessed valuation of personal property as given above includes
the valuation of railroad and street railway property, express companle»
and telegraph and telephone companies; In 1908 these amounted to
$34,250,452; In 1907, $30,455,271; In 1904, $22,835,483; In 1903, $21,-
861,555; in 1902, $20,484,953; and In 1901. $18,518,894.

a Since 1901 a special tax of $1 00 has been levied for the maintenance of
educational Institutions of the State. This Is Included In the total tax given
above.

CONSTITUTIONAL AMENDMENTS.—At the November 1908 treneral
election three amendments to the State Constitution were adopted by the
voters. V. 87, p. 1619. One of the amendments Is to Section 162 of the
Constitution and prescribes the manner In which moneys of the State
Permanent School Fund and other educational funds shall be Invested.
See V. 86, p. 870, for full description of amendment.

DEBT LIMITATION.—The limitations to the debt-making power of the

State and municipalities of North Dakota are found In Article XII of Its

Constitution. The provisions with reference to the matter are complete
and stringent, and are as follows:

SECTION 182. The State may, to meet casual deficits or failure In the
revenue, or In case of extraordinary emergencies, contract debts, but such
debts shall never in the aggregate exceed the sum of two hundred thousand
dollars, exclusive of what may be the debt of North Dakota at the time
of the adoption of this Constitution. Every such debt shall be authorized
by law for certain purposes, to be definitely mentioned therein, and every
such law shall provide for levying an annual tax sufficient to pay the
Interest semi-annually, and the principal within thirty years from the pass-
age of such law, and shall specially appropriate the proceeds of such tax
to the payment of said principal and Interest, and such appropriation shall
not be repealed nor the tax discontinued until such debt, both principal
and Interest, shall have been fully paid. No debt in excess of the limit
named shall be Incurred except for the purpose of repelling Invasion, sup-
pressing Insurrection, defending the State In time of war, or to provide for
public defense In case of threatened hostilities; but the Issuing of new bonds
to refund existing Indebtedness shall not be construed to be any part or
portion of said two hundred thousand dollars.

SECTION 183. The debt of any county, township, city, town, school
district, or any other political subdivision, shall never exceed five (5) per
centum upon the assessed value of the taxable property therein; provided,
that any Incorporated city may, by a two-thirds vote, increase such Indebted-
ness three (3) per centum on such assessed value beyond said five (5) per cent
limit. In estimating the Indebtedness which a city, county township,
school district or any other political subdivision may Incur, the entire
amount of existing indebtedness, whether contracted prior or subsequent
to the adoption of this Constitution shall be Included; 'provided, further,
that any Incorporated city may become Indebted In any amount not ex-
ceeding four (4) per centum on such assessed value without regard to the
existing indebtedness of such city, for the purpose of constructing or pur-
chasing water-works for furnishing a supply of water to the Inhabitants of
such city, or for the purpose of constructing sewers, and for no other purpose
whatever. All bonds or obligations In excess of the amount of Indebtednesi
permitted by this Constitution given by any city, county, township, town,
school district, or any other political subdivision, shall be void.

SECTION 184. Any city, county, township, town, school district, or any
other political subdivision. Incurring Indebtedness shall, at or before the
time of so doing, provide for the collection of an annual tax sufficient to pay
the interest and also the principal thereof when due, and all laws or ordi-
nances providing for the payment of the Interest or principal of any debt
shall be Irrepealable until such debt be paid.

SECTION 185. Neither the State nor any county, city, township, town,
school district, or any other political subdivision, shall loan or give its credit
or make donations to or in aid of any Individual, association or corporation,
except for necessary support of the poor, nor subscribe to or become the
owner of the capital stock of any association or corporation, nor shall the
State engage in any work of Internal Improvement unless authorized by a
two-thirds vote of the people.

NOT VALID UNLESS ENDORSED BY AUDITOR, ETC.
SECTION 187. No bond or evidence of Indebtedness of the State shall

be valid unless the same shall have endorsed thereon a certificate signed
by the Auditor and Secretary of State, showing that the bond or evidence
of debt Is Issued pursuant to law and Is within the debt limit. No bond or
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evidence of debt of any county, or bond of any township or other political
subdivision, shall be valid unless the same have endorsed thereon a certifi-
cate signed by the County Auditor, or other officer authorized by law to
sign such certificate, stating that said bond or evidence of debt Is Issued
pursuant to law and Is within the debt limit.

POPULATION OF STATE.—The population of Nortn Dakota In 1905
was <i-:7,070; In 1900 It was 319,146; In 1890, 182,719: In 1880, 36,909;
In 1870, 14,181; In 1860, 4.837. The figures for 1860 and 1870 are for
both North and South Dakota.

CITIES, COUNTIES AND TOWNS IN THE
STATE OF NORTH DAKOTA.

NOTE.—For reports not given In alphabetical order among the following
see "Additional Statements" at the end of this State.

BISMARCK. F. R. Smyth, Mayor; F. E. Young, Auditor.
Bismarck Is the capital of the State and the county seat of Burleigh

County. Incorporated Sept. 20 1900. The bonds Issued by the city are
al^ exempt from taxation.

When Due.LOANS
School Bonds

—

4s J-J * 4 8.000c. .July 1 1909
BONDED DEBT Men 4 '09. $48,000
Sinking fund 12,000

Assessed valuation 1908 .$1 300.000
(Assessm't about 35% actual value.)
Total tax (per $1,000) 1908--J57 00
Population In 1905 4.913
Population In 1900. ...3,319
INTEREST payable at Bismarck.

BISMARCK SCHOOL DISTRICT NO. I.

Funding Bond*

—

|4s J-J $8,000c..Oct 10 1924
4s '06 $20.000 1926 1 School tax (per $1,000) 1904. .$14 80

BOTTINEAU COUNTY. I. M
Bottineau Is the county seat

Brandjoed, Auditor.

(Assessment 20% -25% actual value.)
State&co.tax (perM)'08 $15.80
Population In 1905 15,174
Population In 1909 (est.) 17,000

OEN. BONDS Men 1 1909..$88.000
Assessment debt 5,500
TOTAL DEBT Men 1 1909. 93.500
Total assessed val., 190- .7,612.282
INTEREST Is payable at the National Bank of St. Paul.

BURLEIGH COUNTY. C. R. Kositzky, Treasurer
Bismarck is the county seat.

LOANS

—

When Due.
Refunding Bonds

—

Tax Exempt
9s '92 J-J ($66. 000c 1912

\ 20.000c 1914
4^s'98 A-O 71.000 . 1918
INTEREST on 6s Is payable at Chase Nat

4Ms at Harris Trust & Savings Bank. Chicago

FARGO. N. C. Morgan, Auditor.
Fargo Is situated In Cass County.

LOANS

—

When Due.
Refunding Bonds

—

«S $25,000 Dec 1 1913
5s 9,000 Junell924

Water-Works Bonds

—

6s $40,000 Nov 1 1911
Water and Sewer Bonds

—

«8 $30,000. ..Nov 15 1915
Water & Steam Co. Bonds

BOND. DEBT Men 18 19C9 $157,000
Assessed valuation 1908.. 4,917,121
(Assessment about 40% actual val.)
State&Co.tax (per $1,000) '08 $19.80
Population in 1905 9,875

Bank, New York City; on

When Due.

{Assumed.)—
78 $20.000 Jan

GRAND FORKS. W.
Treasurer.

This city Is situated In Grand Forks County.
LOANS—

Filtration Bonds
6i M-S $40.000c..Sept

Funding Bonds.
U A-O $51,000c. ..Oct

Water Bonds
4^S'05 FA $50.000c..-Aug

Refunding Bonds
6s $30,0O0c Nov
SHs 15,000 ...Jan

BONDED DEBT Vch 18 '08 $157,000
Water debt (Included) 75 000
Water debt sinking fund (Inc.) 28.307
Assessed valuation 1907 4,520 611
( \ssessment about 1-3 actual value.)
Total tax (per $1,000) 1907. .$46 no
Population In 1890 5.664
Population in 1900 9,589
Population In 1905 12.512

1 1911

H. Alexander, Auditor; T. J. Hagen,

1 1914

1 1910

1 1925

1917
1919

Sewer Bonds.
6s J-J $9.000c. July 1 09-'ll

($.1,000 due yearly).
GEN'L BONDS Mch 5 'O9..$245.000
Assessment debt 230.677
Sinking fund.. 13.534
Value of city property 350,000
Assessed valuation 1908 3. 348.555
(Assessment about J^ actual value.)
Total tax rate (per $1 ,000) '08. $25. 90
Population In 1905 10,127
Population In 1900 7,652

INTEREST Is payable In New York.
The sewer bonds In the above table are payable by special assessment

on property benefited, and are subject to call.

ORAND FORKS PARK DISTRICT. F. A. BROWN. Clerk Board.
LOANS— When Due.
5s '05 $25,000 - .1925|

MINOT. G. L. Morrow, Auditor.
This city Is In Ward County.

When Due. GEN'L BONDS Mch 4 09--$59.000
Assessment debt 146.963
Floating debt 70,000
Sinking fund 3.562
Assessed val. 1908 1,584.464
(Assessment about 1-3 actual value.)
Total tax rate (per $1,000)1908 $5 00
Population In 1907 6,792

INTEREST Is payable at the City Treasurer's office.

RAMSEY COUNTY. Gus Furstenau, Treasurer.
County seat Is Devil's Lake

LOANS—
Refunding Bonds.

5s '04 $8,000... June 15 1924
Water and Sewer Bonds.

4}$s'03 $21 .000. ..Dec 12 1925
Water-Works Bonds

6s '08 Apr $30. 000c. .Oct 15 1928

When Due.

..Mch 20 1910

..May 1 1915

..Mch 19 1920

Cash In county funds $62,879
Total assessed val. 1908. ..6,137,381
(Assessment about 1-3 actual value.)
State & Co tax (per M) '08. .$14 40
Population In 1890. 4 418
Population In 1900 9.198
Population In 1905 11.979

LOANS—
Funding Bonds

6s M-S $5 ,000c
6s M-N 18,000c
4HS M-S 5.000c.

Refunding Bonds
4Ks M-S $30.000c. -Mch 19 1920
BOND. DERT May 1 1909 $58,000
INTEREST on the funding bonds Is payable at St. Paul, Minn.; on other

bonds at Devil's Lake.

WAHPETON. Win. R. Purdon, Auditor.
A city In Richland County. A special assessment Is levied each year

to meet the payments of principal and Interest on all sewer bonds.
When Due Refunding Bonds

5 Hs'04 J D $15,000. June 15 1924
BOND. DEBT Mch 1 1 909. .$66,300
Assessed valuation 1908. ..594 29
i Assessment about '4 actual value)
Total tax (per $1 000) 1904... $70 70
Population In lldlll 2 228
Population In 1905 2.741

INTEREST on refunding bonds Is payable at Wahpeton; on water-works
bonds In Chicago.

WARD COUNTY. H. C. Nedrud, Treasurer.
Mlnot Is the county seat

LOANS
Sewer Bonds.

5J^S ... $17.400. Nov 6 '09 to'19
5^r 12.9HI). July roil lo '20

Water Works Bonds

—

da '04 M-N ($10,000 .May 2 1919
1 11,000 .May 2 1924

TOTAL DEBT Mch 6 1909. $356,000
Total assessed val. 1908. . 15.810,41)1
(Assessm't about 3 i ',. actual value )

State fie Co tax (per $1 .000) '08 $18 50
Copulation In 11)115 3.1.468
Population In IHOU .. . 7 it n i

Population In 1907 (est.) 4ft!t)(i(i

LOANS— When Due
Court flouit and tall Bonds.

6S J-J »20.000c 1910 12
Funding Bonds.

4Hs'05 J-J SI 50 ,000c. July 1 1925
GENERAL BOND DEU
Mch 6 1909 $170,000

Floating debt. ... 18 .0"0
INTEUEST on tho4 t$s Is payable at the Klrst National Bank. Chicago

on the 120,000 Issue at the Chase National Bank. New York City.

WILLISTON. E. M. Atterbury, County Auditor.
This city Is In Williams County.

LOANS— Whm Due
I
BOND. DEBT Apr 29 1 909. .$27,000

Electric Light Bonds. I
Total assessed val 1 908 .773.073

i $ 1,000c June 30 "iL" I ( \ssessinent about 1 5 actual value.)
6»'06 J-D ( 6.n loc June 30 '23 24 'Total tax rate (per $1 .000) '08. $51. 75

8,000c.June 30 *25-2fl I Population In loon 711a

Water Bonds.
i

Population In 190.) (est.) 4.000
fts'06 J-J $12,000c.July 2 '17-221

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding places In North Dakota

which have reported a bonded Indebtedness of over $25,000 and which are
not represented among the foregoing detailed reports. We add the popu-
lation from the State Census of 1905.

Total Cash In Assessed Tax Popu-
Debt. Treas. Valuation. Per lat'n in

Location— $ $ $ $1,000 1905.
Barnes County $40,000 78,f>93 7.936,364 17.80 15,726
Benson County 27.000 179,854 5,409,141 9,363
Cass County 31,500 17.686.351 O4.10 31,955
Cavalier County 30,000 28,733 6.463.410 15,761
Dickinson, Stark County 49,000 659,617 44.00
Emmons County 40,300 25,505 3.165.4i)3ol9.00 6,418
Grafton, Walsh County 52.800 939 292,421 22.40 2,423
Griggs County . .- 30,000 64,19 1 3,858,100 a7.60 5,993
Jamestown, Stutsman County. 99,000 8,000 1,172,684 21.00 5.093
KidderCounty 26,000 19,765 2.-78,57 O12.60 2,307
La Moure County 50.000 149.068 5,124.399
McHenry County .64,000 6,232,332614.30
Mcintosh County 25,000 - 2,7 5,305 10. 6.088
McLean County 27,000 77,020 6.639.039016.80 15,245
Mandan (C). Morton County... 45,000 11,6(>0 750,000 2,714
.Morton County 115.5 5 52,334 5,245 6 6 14.80 13,363
NelsonCounty 36,000 4,192.363 11.00 9,501
Oakes (C), Dickey County 46,000 2,500 301.000 7000 1,303
Ransom County 40,000 20,169 3, 27.810 1 .60 8,634
Rolette County 71,000 14,000 3.400.000 16.40 6,843
Sargent County 38.000 4.152.433 16.90 7.414
Stutsman County 56,574 8.879.803616.30 14,580
Towner County 39,000 4.751.674 14.70 7 905
Wells County 42 000 86,116 5,236.972a21.50 9,482
Williams County .120,500 5,386,519a46.40 6,952

a County tax. 6 State and county tax.

State of South Dakota.
ITS

DEBT, RESOURCES, ETC.
Organized as a Territory (Act March 2 1861) March 2 1861

Admitted as a State (Act Feb. 22 1889) Nov. 2 1889

Total area of State (square miles) 77 ,650

State Capital Pierre

Governor (till Tues. aft. 1st Mon. Jan. 1911) _.R. S. Vessey

Sec'y of State (till Tues. aft. 1st Mon. Jan. 1911).S. C. Polley

Treas. (till Tues. aft. 1st Mon. Jan. 1911) ..G. G. Johnson
LEGISLATURE meets biennially In odd years on the Tuesday after

the first Monday in January, and sessions are limited to sixty days.

HISTORY OF DEBT.—For history of State debt see "State and City
Supplement" of April 1894. page 120
TOTAL DEBT. ETC.—The State has no bonded debt: the floating debt

on Jan. 1 1909 was. revenue warrants, $250,000. and registered warrants of
$500,177.-4, making a total of $750. 17/. 74.

EQUALIZED VALUATION —The following statement shows the total
valuation of real estate, personal, railroad property, telegraph, telephone,
express and sleeping-ear companies, as equalized by the State Board of
Assessment and Equalization. The State has now under construction a
$600,000 Capitol building which will be ready for occupancy about Jan 1 '10.

Year. Valuation. I Yrur. Valuation.
1908. j 283,696,268 I 1899 $158,330,111
11)07 260,630,077 190i/ 172.255.086
1906.. 222,4'., fi,4r,o|1898 118.580.496
1905. 219.647 674|l897 120.175,431
1904 214.239.028 1896.. 119,391,156
1903. 211.030,61)8
1902..- - 187,531,381
1901 173.200,733

1895 121,751,151
1894.- 128.046,765
181)3. 136 032,840

TAX RATE —The tax rate (per $1 .000) for 1908 was $3.00.

CONSTITUTIONAL AMENDMENTS —Two amendments to the State
Constitution were defeated by the people at the general election In Novem-
ber 1908; V. 87, p. 1372. One of these amendments was to Article XI of
the Constitution and provided for various changes In the Constitutional
provisions regarding taxation; among other things, the Legislature was
required lo ciasslfu incomes and arrange for a graduated or progressive tax
thereon. V. 80. p. 681.

DEBT LIMITATION —South Dakota has Incorporated Into Its Con-
stitution very stringent provisions limiting the debt-making power of the
State and Its municipalities. All these provisions are found In Article XIII
and are as follows:

SECTION 1. Neither the State nor any county township or munici-
pality shall loan or give Its credit or make donation to or In aid of any
Individual, association or corporation, except for the necessary support
of the poor, nor subscribe to or become the owner of the capital stock of
any association or corporation, nor pay or become responsible tor the
debt or liability of any Individual, association or corporation, provided
that the State may assume or pay such debt or liability when incurred
In time of war for the defense of the State. Nor shall the State engage
In any work of Internal Improvement.
SECTION 2. For the purpose of defraying extraordinary expenses and

maklne public Improvements, or to meet casual deficits or failure In revenue,
the State may contract debts never to exceed with previous debts In the
aggregate $100,000, and no greater Indebtedness shall be Incurred except
for the purpose of repelling Invasion, suppressing insurrection, or defending
the State or the United States In war, atid provision shall be made by law
for the payment of the Interest annually and the principal when due, by
tax levied for the purpose, or from other sources of revenue; which law
providing for the payment of such Interest and principal by such tax or
otherwise shall be Irrepealable until such debt Is paid: provided however,
the State of South Dakota shall have the power to refund the Territorial
debt assumed by the State of South Dakota by bonds of the State of
Soutti Dakota.
SECTION 3. That the Indebtedness of the State of South Dakota

limited by section 2 of this article shall be In addition to the debt of the
Territory of Dakota assumed by and agreed to be paid by South Dakota.

Section 4 amended In 1896 and again In 1902 now reads as follows:
SECTION 4 The debt of any county city, town, school district, civil

township or other subdivision shall never exceed five (5) per centum upon
the assessed valuation of the taxable property therein for the year pre-
cedlng that In which said Indebtedness Is Incurred.

"In estimating the amount of the Indebtedness which a municipality
or subdivision may Incur, the amount of Indebtedness contracted prior
to the adoption of the Constitution shall he Included:

Provided. That any o.unty. municipal corporation, civil township,
district or other subdivision may Incur an additional Indebtedness not
exceeding ten per centum upon the assessed valuation of the taxable prop-
erty therein for the year preceding that In which said Indebtedness Is

Incurred, for the purpose of providing water and sewerage, for Irrigation
domestic uiw sewerage and other purposes: and

"Proi Ided. further That In a pity where the population Is 8,000 or more,
such cltv mav Incur an Indebtedness not exceeding eight per centum upon
the assessed valuation of the taxable property therein for the year next
preceding that in which said Indebtedness 's incurred, for the purpose of
construct lug street rail wa vs. electric lights or other lighting plants:

"Provided, further, That no county, municipal corporation, civil town-
ship, district or subdivision shall be Included within such district or sub-
division without a majority vote In favor thereof of the electors of the
county, municipal corporation, civil township, district or other subdivision,
as the case may be, which Is proposed to be Included therein, and no such
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debt shall ever be Incurred for any of the purposes In this section provided,

unless authorized by a vote In favor thereof by a majority of the electors

of such county, municipal corporation, civil township, district or subdivi-

sion Incurring the same."
SECTION 5. Any city, county, town, school district or any other sub-

division Incurring Indebtedness shall, at or before the time of so doing,
provide for the collection of an annual tax sufficient to pay the Interest

and also the principal thereof when due, and all laws or ordinances pro-

viding for the payment of the Interest or principal of any debt shall be
Inrepealable until such debt be paid.

POPULATION OF STATE.—The population of South Dakota has been
reported as follows In the years named. The figures for 1900 Include
Indians and whites on Indian reservations, who In previous years were
excluded from the enumeration. The aggregate of such persons In 1890
was 19,792, and should be added to the total for that year In making com-
parisons. State Census 1905, 455,185.
1900 401.570 1890.328,808 1880.98.268 1870. , 14,181 1860.•4,837

•This Is the total for both North and South Dakota.

CITIES COUNTIES AND TOWNS IN THE
STATE OF SOUTH DAKOTA.

For reports not given In alphabetical order among the following, see "Addi-
tional Statements" at end of this Slate.

ABERDEEN. F. W. Raymond, Auditor.
This city Is In Brown County. Incorporated May 8 1882

GEN'L BONDS Men 1 1909 $195,000
Assessment debt 29.208
Floating debt 18.817
TOTAL DEBT Mch 1 1909. 243.025
Sinking fund... 53.560
NET DEBT Mch 1 1909 189,465
Total assessed val. 1908. ..2,975,000
(Assessment about 1-3 actual value.)
Total tax (per $1,000) 1908.. .$19.70
Population In 1905. 5.841
Population n 1900.. ...4.087
Population In 1909 (est.) 12,343

LOANS

—

When Due.
City-Hall Bonds

—

6s M-N $15,000c...July 1 1919
Refunding Bonds

—

8s J-J $20.000i Jan 1 1915
Sewer Bonds

—

5s ... $6.000 1918
4 He ... 6.000. ...1921
4Ha --- 20,000. ---1923
4Hs '06J-J 75.000c. ..July 2 H121;

5s '08 s-a 13,000c - 1928
Water Bonds.

8s '08 s-a S40.000C - ..1928
INTEREST Is payable at the Chemical National Bank, New York.

ABERDEEN SCHOOL DISTRICT
LOANS

—

When Due.
Finding Bonds.

4Hs"08 M-N $50,000 Nov 1 1928

BROOKINGS. G. H. Stoddart, Auditor.
This city Is In Brookings County.

LOANS

—

When Due.
Telephone Bonds.

5s '03 J-J $18.000 July 1 1923
(Subject to call after July 1 1913.)

Refunding Bonds.
»S '03 J-J $13.500 July 1 1923
(Subject to call after July 1 1913.)

Electric Light Bonds.
5s '99 J-J $5,000 July 1 1919
(Subject to call after July 1 1909.)

Water-Works Bonds.
5s '01 J-J $50.000 July 1 1921
(Sub ect to call after July 1 1911.)
5s 07 J-J $15,00Oc...July 1 1927
(Subject to call after July 1 1917.)

Sewer Bonds.
5s '07 J-J $15.000c---July 1 1927
(Subject to call after July 1 1917.)
BOND. DEBT Mch 1 1909_$116.500
Total assessed val. 1908 $881,200
(Assessment about 2-5 actual value.)
Population In 1900 2,346

INTEREST Is payable at the City Treasurer s office.

BROOKINOS SCHOOL DISTRICT. F. J. Carlisle. Clerk.
School tax (per $1 ,000) 1908. .$20 00
Population In 1909 (est.) 4,000

BOND. DEBT Jan 1 1909. ..$36.000
Assessed valuation 1908 '85,855
(Assessment about 1-4 actual value.)

CHAMBERLAIN. C. G. LeBlond, Auditor.
This city Is the county seat of Brule County. Incorporated 1881.

BONDED DEBT Mch 4 1909 $55,000
Assessed valuation 1908 435.085
(Assessment about X actual value.)
INTEREST Is payable at New York City

Total tax (per $1,000) 1908... $59. 00
Population in 1905 1.007

CUSTER COUNTY. E.
County seat is Custer.

LOANS

—

When Due
Refunding Bonds— •

te A-O $26 569c April
(Subject to call 1010.)

Ss M-N $20,O00c..May 10
(Subject to call 1911 .1

fe J-J $4.45()e___July 1

(Subject to call July 1 1909
Ss'06 M-N $:'0,()0('c. May 10

(Subject to sale after May 10

A. Scott, Auditor.

Funding Bonds

—

1920

1921

1919
)

1926
'16.)

48 J-J $143,080 33c_July 1 1922
'Subject to call July 1 1907,)

BONDED DEBT Apr 1909. $234,847
Total assessed val l!)08_. 1,587.818
(Assessment about H actual value )

State & co.tax(per$l,000> 1908 22.00
Population In 1905 .2.899
Population In 1900-.. 2.728
INTEREST payable at Custer.

DEADWOOD. K. W. Trimble, Auditor.
County seat of Lawrence County.

LOANS

—

When Due
City-Hall Bonds

—

5s J-J $22.500 July 11921
(Subject to call July 1 1911.)
Water Bonds

—

6s MS $20,000 Sept 1 1919
(Subject to call Sept. 1 1909.)

6s M-S $12.000 Mar 1 1920
(Subject to call Mar. 1 1910.)

6s AO $5.000... Apr 1 1921
(Subject to call April 1 1911.)

6s A-O $5,000 luly 1 1922
(Subject to call July 1 1912.)

INTEREST on water bonds due April 1921 and July 1922 li payable
at Deadwood: on all other bonds at Fourth National Bank New York,
DEADWOOD SCHOOL DISTRICT Ellery Knowles. Secretary.
LOANS— When Due.

|
(Assessment about 1-3 actual value.)

BOND. DEBT May 11 1 909. $75.0001 School tax (per $1 ,000) 1908_.$20.00
Total assessed val. 1908. .$2.041 ,533 1 Population In 1909 (est.) 5.000
INTEREST is payable at the Fourth National Bank. New York City

FORT PIERRE.
Auditor.

Funding Bonds

—

5s 'Ofi J-J $45.000 Jan 1 1926
(Subject to call Jan 1 1911.)
Sewer Bonds

—

6s J-J $38.000 June 11912
(Subject to call June 1 1902.)

nO\'D OKB r \r>r27'08__ $107,500
Total valuation 1907 1.599,065
(Assessemnt about 65 % actual value)
Total tax (per $1,000) 1907. .$24 00
Population In 1900 3.498
Population In 1905 ...4,364

Chas. J. Lanery. Mayor; M. A. McMillan,

This city is in Stanley County. Incorporated 1890.
LOANS

—

Whm Due.
Water-Wks. Bds.— (Tnx Rrcmpll

.

5s g '07 J-J $39. 000c. Jan 1 '25& '27
Court-House Bonds [Tax-Exempt).

6s '07 J ') •Sill 000 c. .lull' I I "7

Assessment debt $5,377
Floating delit 17.575
Sinking fund 2.150
Assessed valuation 1908. 536 560
Total tax ratelner $1 ,000) '08. $53. 25

GEN. BONDS Sept 1 1908 .$49,000 Population In 1900 395
INTEREST on the water-works bonds Is payable at the American Trust

& Savings Bank. Chicago.

LAWRENCE COUNTY. D. A. McPherson, Chairman Board
of County Commissioners.

County seat Is Deadwood. Some of the bonds of this county were con-
tested on what were belle\ed to he valid reasons, but as soon as determined
legal by the courts, the county accepted the situation anil all back Interest
was pnjd. Current coupon* are now t'le-n rare of .'is they beconv dm
LOANS

—

When Due.
Refunding Bonds

6S ... $139.000 191 2
68 89 M-N 35.500c ..Nov 1 1909
(Subject to call after Nov 1 1899.)
6s M-N 87,000c July 1 1919

(Subject to call July 1 1909 )

6s M-N $30 ,000c. Nov 1 1923
(Subject to call after Nov 1 1913 )

5s M-N $40.none Sept 1 1923
(Subject to call after Sept 1 1913.)

5s '07 M-N 150. 000c. .Nov 1 1927
(Subject to call after Nov 1 1917.)

Court House Bonds,
5s '00 M N $25 OOOc May 1 1926
(Subject to <-all after Mav l 1916 )

BONDED DEBT Sept 1908 $400,000 I

Less Meade Co nronortlon. 1 l .500
j

Assessed valuation I 907 .. .8,874 ,308
(Assessment about 40% actual val. I i

Stati <tco.tax (per $1,000) '07. $14.00
|

Population In 1905 .21.060
I Population in 1900 .17 897 I

INTEREST on the $40,000 bonds due Sept. 1 1923 lap lyableat the Fourth
National Bank, Deadwood; on the $30,000 due Nov. 1 1923. at New York.
TAX FREE.— Bonds ol this county are exempt from taxation.

A. P. Schnell, Auditor.
Bonds are tax exempt.
When Due.

...July 1 1920
July 1 1910.)
.July 1 1922

1 1912.)

MEADE COUNTY.
County seat Is Sturgls

LOANS—
Refunding Bonds.

5s J-J $24,500c
(Subject to call after
5s J-J* 71,700c
(Subject to call after July
Judgment Bonds.

5s '08 M N 25,000c. ..Nov 1 1928
(Subject to call after Nov. 1 1918).
• These bonds were Issued In exchange for general warrants.
INTEREST is payable at Fourth National Bank New York.

MITCHELL. O. L. Bronson, Mayor; H. R. Kibbee, City
Treasurer.

Mitchell Is situated In Davison County. Incorporated April 1889.

BONDED DEBT July 1 "08 $
Floating debt
Assessed valuation 1908 2,
(Assessment about 1-3 actual
State & Co. tax (per M) '08..
Population In 1900
Population In 1905
Population In 190s (est.)

161.200
93,000
529,943
value.)
.$20 Q0

4,907
4.825
6.500

LOANS

—

When Due.
Refunding Bonds.

4Ms F-A $19,500c...Feb 1 1919
(Subject to call Feb 1 1909.)
Sewer Bonds.

5s '05 M-N $60,000c.-May 2 1925
(Subiect to call after May 2 1915.)
4Hs '09 s-a $50,000 1929

(Subject to call after 1919.)
Refunding Water Bonds.

4Hs M-N $40.000c |
INTEREST payable at City Treasury

MITCHELL SCHOOL DISTRICT. A. B . Mc Kneel. Clerk B.of Educ tlon.

Water Bonds.
5s 8.-an '04 $40,000c 1924

(Subject to call after 1914.)
BOND. DEBT Mch 1909. ..$159,500
Total assessed val. 1908. ..2,116,101
Assessm't abt. 50% actual value.
Total tax (Der $1,000) '08 $48 00
Population In 1900. 4,055
Population In 1908 (est.). 8,000

BONDED DEBT June 1908 $94,000
Assessed valuation 1908 1,881,286

LOANS

—

When Due.
Building Bonds.

5s' 08 s-a $69,000 -.1928
(Subject to call after 1918.)

|

RAPID CITY. A. K. Thomas, Auditor.
Rapid City Is situated in Pennington County. The city owns property

valued at $150,000; City Hall, waterworks, Ac. Incorporated in 1890.

Funding Bonds.
6s M-N $5,000c...May 1 1911
BONDED DEBT Mch 1909 $123,000
Water debt (Included) 44,000
Total assessed val. 1908. -.1,271 ,000
Actual valuation 1908 3,813,00©
Total tax (per $1,000) 1908. ..$43.30
Population In 1905 1,797
Population in 1900 1.342

LOANS

—

When Due.
Refunding Water Bonds.

5s g '05 J-J $44,000c...July 1 1925
(Subject to call after 1910.)

Refunding Park Bonds.
5s 06 FA $40.000c. - Aug 1 1926

(Subject to call after 1911.)
Sewer Bonds.

5s '06 A-O $34,OOOc. ..Oct 1 1926
(Subject to call after Oct 1 1911.)
INTEREST on the 6 % bonds is pavable at the Hanover National Bank.

New York City: on others at Rapid City, S. D.

RAPID CITY SCHOOL DISTRICT Geo. H. White, Secretary.
LOANS

—

When Due. | Assessed valuation 1908 $1 212,49*
5s $4 000

|
(Assessment about 1-3 actual value.)

5s '08 J-D 20,000 June 1 1928 iSchool tax (per $1,000) '08 $15.50
(Subject to call after June 1 1913.) I Population in 1908 (est.) 3,800
BOND. DEBT May 1 1909.-$24,000|

REDFIELD. H. T. Patch, Auditor.
i I city is in Spink Count

LOANS—
Sewer Bonds.

5s '09 J-J $18,000 Jan 1 1929

When Due. BOND. DEBT Mch 9 1909. .$51,500
Assessed valuation 1908 ...644.914
(Assessment about 1-3 actual value,)
Population in 1909 (est.) 2,500

REDFIELD INDEPENDENT SCHOOL DISTRICT NO. 20. J. J. Ohapln,
Clerk. P. O., Redneld.

LOANS— When Due.
|
BONDED DEBT June 1908. $27 .500

Building Bonds. Floatlngdebt 4 000
5s '08 July $20.000.. .July 15 1928| Assessed valuation 1006 717.363

ROBERTS COUNTY. J. A. Ray, Auditor.
Slsseton Is the county seat.

LOANS— When Due.
Court H'se,Jail& Asylum Bds.
4s J-J $40,OOOc 1922

(Subject to call after 1907.)
Refunding Bonds

4s
BOND

Total assessed val. 1908 .. $5.97 6 462
(Assessment about 1-3 actual value.)
County tax (per $1,000) 1908. $5 50
Population in 1905 .13,905
Population in 1900 12,216

J-n $20,000c 1922 i Population In 1909 (est.) 14.100
DEBT Mch 9 1909 $63,000|

INTEREST Is payable in Minneapolis, Minn

SIOUX FALLS. Lewis Larson, Auditor.
Sioux Falls Is situated In Minnehaha County. The South Dakota Water

Co. sought to prevent the Issuance ol the $210,000 water bonds below. De-
cision of State Supreme Court, the U S Circuit Court of Appeals and the
U. S. Supreme Court all In favor of the bonds. See V. 77, p. 851: V. 79, p.
518 and 746. V. 81, p. 1391. This city on Sept. 29 1908 voted In favor of
a new form of city government. V. 87, p. 1115.

Whtn Due

.July 1 1923

.Mch 1 1924
Jan 1 1924
.Mch 9 1927

.July 1 1923

ROND. DEBT Mar 1908.. $531 ,000
Floating debt 175,000
OiAL DEBT Mar 1908.. 706,000

Tax valuation 1907 2,420.000
(Assessment about M actual value.
Total tax rate (per 1,000) '07 .$60.05
Population In 1900 10,266
Population in 1905 12,283

LOANS—
Refunding Bonds

5s '03 J J $47,OOOc.
5s '04 M-S 17.500c.
5s '04 J-J 10.000c _

5s '07 M-S 68,000c.
Water Bonds.

5s J-J $210,OOOc.
Funding Bonds.

5a "9u J-J $178,500. ..Jan 1 191"
INTEREST Is pavable at the Chemical National Bank New York

SIOUX FALLS SCHOOL DISTRICT W. B. Fuller, Clerk.
LOANS— When Due. BOND. DEBT Apr 1 1909

Ward-School Bonds.
5!^s Oct 2 $25 000c July 1910

High School Bonds.
5s '05 Oct. $75,000. ..Oct 2 1925

$100,000
Floatlngdebt 90.560
Sinking fund 10,699
Assessed valuation 1908 4,317,175

(Assessment 2-5 actual value.)
School tax (per $1,000) 1908. .$23.30

INTEREST payable in New York.

WATERTOWN. W. M. Schoenberger, Clerk.
Thl" city Is In Codington County. Incorporated In 1885.

(Assessment about 1-3 actual value.)
Total tax rate (per $1,000) '08.$38.70
Population In 1900. 3,352
Population In 1905 .5,164
Population In 1907 (est.) 6,000

LOANS— When Due
4J4s'<)9 J-J $15,000. .July 1 '10-'29

Funding Bonds
3s Dec $30.OOOc 1909-1923
BOND. DEBT Mch 1909 $45,000
Total assessed val. 1908. ..2.022.502
INTEREST payable at Boston. Mass., and at Watertown, S. D.

WATERTOWN INDEPENDENT SCHOOL DISTRICT H. D. Rice, Clerk
of Board of Education.

LOANS

—

When Due.
\

Building Bonds
4H*'09 A-O $60.OOOc.Apr 1 '10-'29 '4 '*s'09 J-J $1 0.000. .July 1 M0- '29

Refunding Bonds
4Hs'09J-J $30,000..July 1

BONDED DEBT Jan 1909. .$60,000
'10- '29 Assessed valuation 1908. ..2. 022,552

(Assessment about 2-5 actual value.)
INTEREST Is payable at the District Treasurer's office.

YANKTON. Helen B. Russell, Clerk.
This city Is the county seat of Yankton County. In addition to debt be-

low
.
the city guarantees the Interest on $21,000 bonds of the North Side

Water ( o.. a corporation In this city.
LOAN!*— When Due.

Refunding Bonds.
4s FA $4 4,000 Feb 20 1919
5s F-A 15.000 Feb 1923
4Hs '05 A-O 26.000. -Oct 16 1925
BOND. DEBT Mav 1 1909. .$85,000

Bd. of Educa. debt (add'I). $17,500
Total assessed val., 1908.81,308,146
(Assessment about H actual value.)

Total tax (per $1,000) '08 $43.31
Population In .905 4,180
Population In 1900 4,125

OPTIONAL.—All bonds are subject to call after 10 years
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Assessed valuation 190S__$6,699,896
(Assessment about 1-3 Actual value.)
County tax (per $1,000) 1908.$13 80
Population In 1905.. 13,134
Population In 1900 12.649
INTEREST Is payable at the Chemi-

cal National Bank, New York

YANKTON COUNTY. David M. Finnegan, Auditor
County seat Is Yankton.

LOANS

—

When Due.
Railroad Bonds

4s M-N$200.000c 1919
(Subject to call $50,000 after.1914.)

Court House Bonds.
5s M-N $20,000c...Nov 1 1913
(Subject to call after Nov 1 1908.)
BOND. DEBT Mch 4 1909. $220,000

ADDITIONAL STATEMENTS.
We give below the bonded debt, amount borrowed from school fund,

warrants outstanding, cash In treasury, the equalized valuation and the
population in 1905 of all counties in South Dakota reporting a debt of $25,-
000 or over which are not included among the foregoing. The amount
"borrowed from the school fund" In the following table represents money
advanced to the different county auditors, who in turn loan it on real estate
mortgages, municipal and school district bonds, &c. The various counties
remain at all times responsible to the school fund for the amount so received.

Borrowed
Bonded from Warrants Cash in
Debt, school fund. Outst'g. Treasury. Valuat'n.

Counties— $ $ $ $ $
Brookings Co None. 81,594 None. 45,753 7,738,559
Brown Co 40,000 181,204 1,897 33,068 14,105.42"

92,800
64,748
51.030
64,315

Butte Co 17,000 71.285
Campbell Co. 28.500 99,9-10
Charles Mix Co None. 114,837
Clark Co None. 78,4oo
Codington Co None. 57,970
Davison Co 48,000
Day Co 45,000
Deuel Co 4,000
Fall River Co 24,000
Faulk Co 50.000
Grant Co 64,000
Gregory Co None.
Hamlin Co None
Hand Co None.
Hanson Co None.
Hughes Co._ 167,000
Hutchinson Co None.
Kingsbury Co None.
LakeCo 15,000
Lincoln Co None.
Lyman Co None.
Marshall Co 40.500
McCook Co None.
McPherson Co None.
Miner Co None.
Minnehaha Co 40,000
Moody Co None.
Pennington Co 18,500
Potter Co. None. 121,591
Sanborn Co 40,000 120,288
Spink Co None. 152,399
Stanley Co 63,500 1.500
Turner Co None 109.450
UnionCo None. 51,215
Walworth Co 10.000 65.885

113,113
1,565
None.

n .

None.

37,808
12,165
32,471
22,704
31,320

134.564 49,700
65,525 2,668 34,252
49,381 48,555 52,876

6 -',051

196,000
None.
None.
None.
None.
None.
None.

910
41,875 140,137

104 123
42,700

104,855

59,900
55.2 5
68,225

~84~,666

296
None.
None.

18,599
39.867
13.951
9,840

45,247
18,659
60,258
7,068
20.963
4,835

12",05 6
26,672
38,920

784
28,374 140,304

727
8,552

11,929
82,354

None.
1.7-7

32.252
38,172
19,845
10,724
10.835
24.539
91 ,000
28,133
10,509

3.025.042
2,379,211
5,681,683
6,523,376
6,093,059
5, 38'i ,329
6,730.1,00
4,812,000
2.2 '2,388
3,S8il.2(j(>

5,389,097
3,149,723
3,848.354
5 659,485
3 672,610

8,070.573
6,914,446
6,178,127
7,061,169
5,560,618
3,926,186
5,230.197
3,4?8,054
3,987,436

13,484,903
5.467 043
5.131.764
2,519,105
4,075,050
10,733,939
1.819.697
7,000,000
5,215,921
2.893.U54

Popu-
lation
1905.

14,019
17,794
3,975
4,587
11.212
8,701

11,205
10,057
13,785
7,477
4,222
3.962
9.600
7,024
6,962
5,071
5,669
3,921

12.231
11.199
9.8SS

12,742
4,263
7,101
9,037
5.727
6,271

27,282
8,893
6,073
2,978
5.387
11,223
2.649

13.895
11,212
4.005

State of Nebraska.
ITS

DEBT, RESOURCES, &c.

Organized as a Territory (Act May 30 1854) May 30 1854

Admitted as a State (Act April 19 1864) March 1 1867

Total area of State (square miles) 77,510

State Capital Lincoln

Got. (term exp. Th. aft. 1st Tu. Jan. 'll).A.C.Shallenberger

Sec. of State (till Thur. aft. 1st Tu. Jan. 'll)_Geo. C. Junkin
Treasurer (till Thurs. after 1st Tues. Jan. '11)_L. G. Brian

Auditor (term expires January 1911). Silas R. Barton

LEGISLATURE meets biennially In odd years on the 1st Tuesday of
January, and sessions "shall not be less than sixty days," but are not other-
wise limited. Members of the Legislature "shall not receive pay for more
than 60 days at any one sitting, nor more than 100 days during their
term."
HISTORY OF DEBT.— For early history of the State debt see "State

and City Supplement" of April 1894, page 122.
This State has no bonded Indebtedness at present. The bonded debt,

which on Dec. 1 1892 amounted to $549,267. was gradually reduced until
June 3 1900, when the last remaining $35,000 was paid off. On Feb. 27
1909 the floating Interest-bearing debt outstanding amounted to $330,210.
The cash on hand Feb. 27 1909 amounted to $323,601.

PERMANENT SCHOOL FUND.—The Investments of the school funds
on Feb. 27 1909 amounted to $8,035,326, held as follows: Permanent
School fund, $7,327,979; University fund, $192,345; Agricultural College
endowment fund, $447,355, and the Normal College endowment fund,
$67,647.
ASSESSED VALUATION.—The total assessed valuation and tax rate

per $1,000 have been:
Total Assessed Tax rate

Years. Valuation, per $1,000
1902 $180,091,192 $7 50
1900 171,747,593 7 25
1890. 184,770,304 6 24
1880 90,499,618 4 00
1870 53.709,828 6 50

Total Assessed Tax rate
Years. Valuation, per $1,000
1908 $392,167,815 $6 25
1907 328,757,579 7 00
1906 313,060,301 7 00
1905 304,470,961* 7 00
1904 294,779,245* 6 00
1903. 188,458,379 7 50

•As eauallzed by State Board.

The large Increase In the valuation for 1904 and 1905 Is the result of a
new general revenue law passed by the 1903 Legislature—Chapter 73.
Under this law property Is assessed at 20 % actual value, whereas In earlier
years the proportion seems to have been much lower.

CONSTITUTIONAL AMENDMENTS.—Two amendments to the Consti-
tution were adopted by the voters at the general election on Nov. 3 1908.
V. 87, p. 1372. One of these amendments provides for a change in Sec-
tion 9 of Article 10 of the Constitution as to the investment of the enduca-
tlonal funds of the State. V. 85. p. 817.

DEBT LIMITATION.—Nebraska has carefully provided In Its Consti-
tution against creating State Indebtedness, but has left city and other
municipal Indebtedness chiefly In the care of the Legislature.
STATE Indebtedness Is restricted to $100,000 to meet casual deficits In

revenues, except In case of Invasion. &c, while the loaning by the State
of Its credit Is prohibited.

POPULATION OF STATE—
1900 1.066.300
1890 1,058.910
1880 452,402

1870. 122,993
1860 28,841

CITIES. COUNTIES AND TOWNS IN THE
STATE OF NEBRASKA.

Note.—For places not given in alphabetical order among the following state-

ments, see "Additional Statements" at the end of this State
Messrs. Kountze Brothers of New York City are fiscal agents for the

State of Nebraska.

BEATRICE. S. H. Avery, City Clerk.
Beatrice Is the county seat of Gage County. IncorporatedMch 21 1901

.

LOANS

—

When Due.

3s

3 s

3a

3s

3s

3 s

4s
4s
4s
4s

Refunding; Bonds
MS $27 ,000c. .Mch 1 1912

(Subject to call Mch 1 1907.)
May $10,OOOc..May 1 1922

(Subject to cail May 1 1907.)
Oct $5 68!c..Oct 1 1920

(Subject to call Oct 1 1905.)
Oct 15 $19,000c.Oct 15 1920
(Subject to call Oct 15 1905.)

Oct $3,447c..Oct 1 1921
(Subject to call Oct 1 1906.)

Apr $4,750c. -Apr 1 1913
M-S 3,000c. . Sept 1 1911
M-N 4,000c. Nov 1 1911
M-N 6,000c.Nov 11 1911
M-N 50,000c.Nov 1 1914

Refunding; Bonds (Con.)—
4s MS $40,000c-Mch 9 1916
4s J-D 12,000c. June 1 1918
4s MS 27,500c. Sept 1 1918
4s M-S 10,000c. Mch 9 1923
4s M-N 6,600c. May 1 1918

(Subject to call May 1 1908.)
BOND. DEBT Mar 10 1908. $274,569
Water debt Included- 96,000
Total assessed val. 1907.-1,375,000
(Assessment about 1-5 actual value.)
Total tax (per $1 .000) 1907... $60 25
City tax (per $1,000) 1907 2100
Population In 1890 13,840
Population in 1900 7,875
Population In 1908 (est.) 12,000

INTEREST Is payable at Kountze Bros., New York City.

BEATRICE SCHOOL DISTRICT Dr. R. S. Albright, Secretary.

LOANS

—

When Due.
5s '08 M-N $80,000c.. .May 1 1938
(Subject to call after May 1 1918.)

5s M-N 40.000c

BOND. DEBT Mar 1908.. $40,000
Total assessed val. 1907.-1,452,576
(Asssesment about 1-5 actual val.)

School tax (per $1,000) 1907- -$26.00

INTEREST is payable at the fiscal agency in New York City.

BURT COUNTY. F. W. Palen, Deputy Treasurer.
County seat Is Tekamah.

LOANS

—

When Due.
Refunding; Bonds.

35is J-J $80 ,000c. --July 1 1921
(Subject to call July 1 1911.)

BONDED DEBT Mch 1909.$S0,000

Assessed valuation 1908.. $5, 522,386
(Assessment about 1-5 actual value.)
State & Co tax (per M) 1908..$17 00
Population in 1909 (est.) 16,000
Population In 1900. 13,040

INTEREST Is payable at Kountze Bros., New York City.

BUTLER COUNTY. M. J. Holland, Clerk.
County seat Is David City. (Certain railroad bonds declared Invalid by

U. S. Circuit Court of Appeals. See V. 81, p. 739.1

LOANS—
Court House Bonds.

5s J-J $25,000..
Refunding; Bonds.

5s J-J $59 000.

.

When Due.\ Assessed valuation 1908.. $6,799,034
I (Assessment about 1-5 actual value.)

.July 1 1909 State&Co.tax (per $1,000) "08 $16.15
Population in 1890 15,454
Population In 1900 .15,703.Jan 1 1912

BONDED DEBT Mch 4 1909$84,000
TAX FREE.—All bonds of this county are exempt from taxation

CAMBRIDGE.
This place is in Furnas County.

LOANS

—

When Due. I

Water Works Bonds
5s '09 Jan $25,000 Jan 2 1929
(Subject to call after Jan 2 1914.)

BOND. DEBT Mch 1909 $25,000

COLUMBUS. G. W. Phillips, Mayor.
Columbus Is in Platte County. Incorporated Feb. 11 1865.

When Due.LOANS—
Bridge Bonds.

6s Dec $30,000c&r..Dec 1 1917
Refunding; Water Bonds

4J4s M-S $30,000c&r.Mch 1 1919
(Subject to call Mch 1 1909.)

BOND. DEBT Mch 4 1909.. $68,000
Assessed valuation 1908 881,000
(Assessment about 1-5 actual value.)
Total lax rate(per $1,000) '08.$51.00
Population In 1890 3,134
Population In 1900 3,522
Population In 1907 5,083

INTEREST Is payable at Kountze Bros., New York.

DODGE COUNTY.
County seat Is Fremont

Jas. A. Donahue, Clerk.

LOANS

—

When Due
Refunding; Court House Bonds

BOND. DEBT Mch 10 1909. $96,000
Sinking fund 82,61»
Assessed valuation 1908... 8,323,151
(Assessm't about 1-5 actual value.)
State&Co. tax (per $1,000) '08 $20.00
Population In 1909 (est.) 25.000
Population m 1900.. 22,298

INTEREST Is payable at Kountze Bros., New York City.

4s M-S $26 ,000c
(Subject to call Sept

Refunding; Bonds.
3HS M-S $70,000c.

(Subject to call Sept

Sept 1 1919
1 1909.)

Sept 1 1920
1 1910.)

DOUGLAS COUNTY. Frank
The county seat Is Omaha.

When Due.

A. Furay, Treasurer.

LOANS—
Funding; Bonds.

5s J-J $158.000c..July
4>^s J-J 180,000c.Jan

Refunding: Bonds.
3s J-J $119.000c..Jan
3Ks J-J 268,000c. -July

Road Improvements.
4^3 J-J $150.000c..July 1 1912

Exposition Bonds.
4 Ms J-J $100.000c ...Ian

1 1911
1 1918

1 1923
2 1922

1 1918

Court House Bonds.
4s '08 A-O $1.000.000cOctl '19-'2S
BOND. DEBT Mch 1909. $1 .975.000
Assessed valuation, real_.23,011,670
Assessed val., personal 11,3)2.406
Total valuation 1908 34,404,076
(Assessment about 1-5 actual value.)
State & Co tax (per M) 1908. $20.75
Population In 1908 (est) 150.000
Population In 1900. 140,590

INTEREST payable In New York City

FREMONT J. C. Cleland, Treasurer.
This Is the county seat of Dodge Co. Incorporated June 17 1871.

When Due.LOANS—
Water Bonds.

5s '00 July $10,000r._- July 1 1926
(Subject to call after July 1 1911.)
Electric Light Bonds.

5s '06 Nov $50.000c. ..Nov 1 1926
(Subject to call after Nov 1 1911.)
Refunding; Bonds

4Vis Mch $209,000c. ..Mch 1 1919
(Subject to call Mch 1 1904.)

Paving Bonds.
5s '07 J-J $25 ,000c.. -July 1 1927
(Snl)lect to call after July 1 1912.)
BOND. DE-Ul' Mar 1908.. $294,000
Sinking fund 17,800
Assessed valuation 1907. ..1,500,000

(Assessment about 1-5 value.)
Total tax rate (per M) '07. .. $86 00
City tax (per M) 1907 40 00
Population In 1908 (est.) 11.000
Population In 1900 7,241

INTEREST Is payable at the Nebraska Fiscal Agency, New York.

FREMONT PRECINCT. J. H. Knoll County Treasurer.
Refunding Bonds.

I
BOND. DEBT Apr 28 1909. .$44,000

4s M S $44,000c...Sept 1 191!)
|

Subject to call Sept. 1 1909.) I

The Precinct bonds In the above table are not Included In the city's total
debt, as tbey are not payable from the city tax proper.

INTEREST Is payable In New York City at Kountze Brothers.

GAGE COUNTY. J. A. Barnard, Treasurer.
County seat Is Beatrice. Bonds are rxempt from taxation.

When Due.
I
BOND. DICBT Mch 3 1909. $130,000LOANS—

Court House Bonds
3Hs Nov $")0,000r...Nov 1 1910

(Subject to call at any time.)
Railroad Bonds.

5s July $50,000r 1911
5s Jan 30,000r 1912

INTEREST Is payable at New York City.

GRAND ISLAND. H. Schufi", Mayor: F. C. Hanaford, Tr.
County seat of Hall County. Incorporated Dec. 10 1872.

Tola! assessed val. 1908. .11.152,116
(Assessment about 1-5 actual value.)
Stale & Co. tax (per M.) '08. .$13.75
Population in 1900 30,051
Population In 1909 (est.) 37,000

LOANS— When Due.
5s J-J $15,000c July 1 1918
(Subject to call after July 1 1903.)
Refunding Bonds.

4s'05 A-O $110 000C Oct 1 1925
(Subject to call after Oct. 1 1910.)
Electric-Light and Power Bonds

—

4^s '06 M-N $35,000C .May 1 1926
(Subject to call May 1 1911.)

BOND. DEBT Oct 1908... $160,000
Assessed valuation 1007.. 1,702,412

essment about 15 actual value.)
Total ta\ (per $1,000) 1907. .$50 70
Population in ii)or> (est.) 10,000
PqpulatlOD In 1900.. .7.554
INTEREST Is payable at Kountze

Bros., New York City.



MAY, 1909. NEBRASKA-CITIES AND TOWNS. 129

QRAND ISLAND SCHOOL DISTRICT. H. A. Edwards. Secretary

LOANS— When Due
Refunding Bonds

—

4s J-J $23,0O0c..July 1 1919
School-Building Bonds

—

4Vis'06 J-J $60 ,000c. -.Jan 1 1926
(Subject to call Jan 1 1916.)

BOND. DEBT Apr 28 1909. .$83,000
Assessed valuation 1908 . 1.950,000
(Assessment about 1-S actual value.
School tax (per $1,000) 1909.. $15 00
Population lu 1008 (est.) 11,000
INTEREST Is payable at Koumie

Bros., New York.

HASTINGS. C. J. Miles, Mayor; A. T. Bratton, City Clerk.
Hastings Is the county seat of Adams County. Incorporated April 23

1894
LOANS

—

When Due.
Electric-Light Bonds

—

4s J-D $20,000c-.-Dec 1 1919
(Subject to call 1909.)

Refunding Bonds

—

4Hs J J $225,000c.-.Jan 1 1919
(Subject to call .'an. 1 1909.)
INTEREST is payable In New York City at Nebraska's fiscal agency

—Kountze Brothers.

HASTINQS SCHOOL DISTRICT. D. M. Ball, .Secretary.

BOND. DEBT Mch 3 1909. $245,000
Total assessed val. 1008 -1,831,115
(Assessment about 1-5 actual value.)
Total tax (per $1,000) 1008. .$63 75
Population In 1900 7,188
Population In 1909 (est.) 12,000

(Assessment about 1-5 actual value.)
School tax (per $1,000) "08. ..$24.50
Population In 1909 (est.) 12,000

4Hs '04 seml-an., $40,000r 1924
(Subject to call after 1914.)

BOND. DEBT Mch 9 1909..$40,000
Assessed valuation 1908. ..1,801,878
INTEREST payable at Kountze Bros., New York City.

KEARNEY. C. M. Hull, Mayor; A. L. Nichols, Treasurer.
This city Is In Buffalo County. Incorporated March 18 1901 under new

laws.
LOANS

—

When Due.
Refunding Bonds.

5s J-J $25,000c..-July 1 1922
(Subject to call July 1 1907.)
Refunding Sewer Bonds

58*06 M-N $49,000 ..Nov 15 1926
(Subject to call after Nov 15 1911.)
Canal and Water,

5s May $52,000c..-May 1 1914
(Subject to call May 1 1899.)

BOND. DEBT Sept 22 '08. $126,000
Total assessed val, 1908 . .1 ,172,937

(Assessment Is 1-5 actual value.)
Total tax rate(per $1 ,000) '08. $64.75
Population In 1890.. 8,074
Population In 1900 5,634
Population In 1908 (est.) 9.000

INTEREST payable at City Treas-
urer's office.

KEARNEY COUNTY.
Mlnden is the county seat.

are tax-exempt.
LOANS

—

When Due.
Court House and Jail Bonds.

4s '06 J-J $69,000c-._Jaii 11926
(Subject to call on any Interest pay-

ing date.)

L. Anderson, Treasurer.
Bonds are owned by State of Nebraska and

BOND. DEBT Mch 3 1909.. $69, 000
Assessed valuation 1908. .$3.821 ,050
(Assessment about 1-5 actual value.)
State & Co. tax (per M) '08 $14.25
Population In 1900 ..9,866

INTEREST Is payable at State Treasurer's office.

D.C. Berry, Treas.;
Lincoln.

When Due

LANCASTER CO.
The county seat Is

LOANS—
Funding Bonds.

4s J-J $210,000 Mch 1 1914
($35,000 subj. io call y'rly aft. 1904.)

Refunding Bonds.
3!is'05 Jan $98,000. .Jan 15 1925

(Subject to call Jan 15 1915.)

W. L. Dawson,Clerk.

BOND. DEBT Mch 1909.. .$308, 000
Assessed valuation 1908. .1'.) ,420 ,977

(Assessment 1-5 of actual value.)
County tax rate(per $1,000) '08. $8.00
State & Co. tax (per M) 1908. $14 25
Population In 1890 76,395
IPopulatlon In 1900. .64,835

INTEREST Is payable at County Treasury.

LINCOLN. George Dayton, Treas.; Thos. H. Pratt, Clerk.
Lincoln Is the capital of the State and the county seat of Lancaster.

LOANS— When Due.
Lig t Plant Bonds

—

4Hs'04 J-J $65,000c.July 1 '14-'23

(Subject to call July 1 1914.)
Refunding Bonds

—

5s '04 F-A $72 .000c. Aug 1 '09-'14

4s A-Oa215.000c.Oct 1 '12-'21

(Subject to call Oct. 1 1912.)
Hs F-Ab]$135,00OcAug 1 '09-18

\ 4,500c. Aug 1 1919
(Subject to call Aug. 1 1908.)

4s M-Sc/$360,000cMar 1 '10-18

\ 42,000c.Mar 1 1919
(Subject to call Mar 1 1909.)

4s F-A$100,000c.Aug 1 'll-'20
(Subject to call Aug. 1 1910.)

Refunding Bonds—(Con.)
4s '05 M-N $50,000c.Nov 1 "15-'24

(Subject to call Nov. 1 1915.)
4s '06 J-J $20.000c.Jan 1 '16-*25

(Subject to call Jan. 1 1916.)
4J4s'06 J-J $50.000c.July 1 'll-'20
4J^s'08 M-N 16.000--
(Maturity one-tenth yearly after the
tenth year and also optional If city
decides.)
Refunding Water Bonds

—

4s F-A $26.600c.Aug 1 'll-'20
(Subject to call Aug. 1 1910.)

GEN. BONDS May 1 1909$1 ,214,100
Assessment debt 255,963
TOTAL DEBT May 1 1909 1 ,470,063

4s A-O $50 ,000c- Oct 1 'll-'20
|

Sinking fund 42,779
(Subject to call Oct. 1 1910.)

|
NET DEBT May 1 1909.. 1,427,284

4Hs M-S $8O,O0Oc.Mar 1 '14-'23
I Water debt (Included)).. 203,600

(Subject to call Mar. 1 1914.) Population In 1909 (est.) 62,500
I Population In 1900 40,169

a Of this Issue $47,000 refunded maturing water bonds, b Of this Issue
$110,000 refunded maturing water bonds, c Of this Issue $20,000 refunded
maturing water bonds.

PUBLIC UTILITIES.—The city owns Its water works and lighting plant
the value of which Is conservatively estimated at $1 ,500,000 and $125,000.
respectively.

TAX EXEMPT.—All bonds are exempt from taxation.

PAR VALUE.—General bonds are In denominations of $500 and $1,000:
assessment bonds, various.

INTEREST AND PRINCIPAL Is payable In New York at Rountze Bros.
ASSESSED VALUATION.—Under laws of 1905 all real estate Is assessed

by a Tax Commissioner for city taxation at Its actual value. All personal
property Is assessed by County Assessor at Its actual value for State, county,
and school purposes, and such valuation is also copied by City Tax Com-
missioner for city purposes. The law provides that the assessment shall be
at actual value, but we are Informed that In practice property Is valued
at not more than 80%.
The city valuation—real and personal—for 1908 was $43 851 ,000; for 1907

was $38,977,700; for 1906 was $35,258,150 for 1905 was $30,949,443; for
1904 was $29,167,270; for 1903 was $22,380,834. The city tax rate for
1908 ws $7.00 (per $1 ,000) ; for 1907 was $7.80; for 1906 was $7.80; for
1905 $7.50: for 1904 $8.00. State, county and school tax rate, based
on one-tiftii oi assessed <>r actual vuluatlnu for the year 10n8 (per $1,000)

—

State, $6.25; county, $10, and school, $19.50.

LINCOLN SCHOOL DISTRICT. A
LOANS— When Due.
4Hs M-N $25,000c. .May 1 1924

(Subject to call May 1 1909.)
Refunding Bonds

—

4Hs'04 J-D $25,000c...Junel 1924
(Subject to call any Interest date.)

4s M-N $60,000c. 1911, '16, 21
($20,000 due each date, $40,000 sub

Ject to call In 1911.)

INTEREST on the bonds of 1907
office.

J. Morris Secretary.
Refunding Bonds (Con.)

4Hs'05 J-D $25,000c._.Junel 1925
(Subject to call any Interest date.)

4Hs'07 M-N $25,000c
(Subject to call.)

BOND. DEBT Jan 1908.. 160,000
Total assessed val. 1907-..9,178,450
School tax (per $1,000) 1907. .$16 50

is payable at the District Treasurer's

NEBRASKA CITY. Chas. E. Schminke, Treasurer
County seat of Otoe County. Incorporated May 7 1858. For Nebraska

City precinct bonds see Otoe County further below.
LOANS- When Due. IBOND. DEBT Mch 3 1909. $267, 000

Refunding Bonds.
5s M-S$223,000c 1919
($87,000 subj. to call after 1909.)
5s J-J $44,000c 1921

Assessed valuation 1908 952,909
Tax rate (per $1 ,000) 1908 ...$40 00
Population In 1890 11.491
Population In 1900. 7,380

INTEREST Is payable In New York at Kountze Bros.

NORFOLK. C. L. Anderson, Treasurer.
This city Is In Madison County. Incorporated Sept. 12 1881.LOANS

—

When Due. Refunding Water Bonds
Funding Bonds.

6s FA $7 ,500c.Aug 24 1911
Sewer Bonds

Mch 1 19194Hs M-S $38,000c.
Fire Department.

6s F-A $7 ,500c.Aug 24 1911
48 '06^ M-N $40,000c. ..May 1 1936|'b~OND. DEBT~M^h"3T9'69--$93,000

(Subject to call after May 1 1911.) 'Total assessed val. 1908 565,000

(Assessment about 1-5 actual value.) IPopulatlon In 1906— 5,000
City tax (per $1,000) 1 908 ._ $29.62 H IPopulatlon In 1900 3,883

INTEREST is payable at New York City.

NORFOLK SCHOOL DISTRICT. H. C Matrau, Secretary.

LOANS— When Due. |
BOND. DEBT Mch 6 1909. .$35,000

High School Building Bonds. | Assessed valuation 1908 667,363
..'98 $11,000c 1918' (Assessm't about 1-5 actual value.)
5s '07 J-J 24,000c ..May 1 1937

I
School tax rate (per M) 1908. .$2. 50

(Subject to call after May 1 1027) IPopulatlon In 1909 (est.) 5,000

INTEREST Is payable at the fiscal agency In N. Y. City.

OMAHA. Frank A. Furay, Treasurer.
Omaha Is situated In Douglas County. Incorporated March 5 1857.

The city has been engaged In extensive iltlgatlon concerning the purchase
of the plant of the Omaha Water Co. The higher courts have all decided
In favor of the company on the price to be paid. In July 1908 U. S. Court
also decided In favor of the company the actions brought to recover hydrant
rentals from July 1904 to July 1905, amounting to about $100,000. V. 87,
p. 170. Also see editorial in the "Chronicle" of July 18 1908. page 132.
On May 4 1909 this city voted in favor of Issuing $6,500,000 4% 30-year
bonds for the purchase of the plant of the Omaha Water Co. This plant
was appraised In 1906 and on July 7 of that year the valuation was fixed
at $6,263,295 49. V. 88, p. 1267.

LOANS— When Due.
City-Hall Bonds

—

5s '89 A-OS 100 ,000c.. Oct 1 1909
5s '91 J-D 100.000c. . June 1 1911
5s '92 F-A 175,000c ..Feb 1 1912
4J4s'90J-J 100,000c. .July 1 1910

Engine- House

—

4Hs'90 J-J $50,000c..July 1 1910
4^s'03 M-S 45,000c. .Sept 1 1933
4s '06 J-J 6O.000c-.Jan 1 1926
4Ms'08 MS 30,000 Mar 1 1928

Paving Bonds

—

5s '99 M-N $50,000c._May 1 1912
5s '92 F-A 100,000c. .Aug 1 1913
4Hs'90 J-J 75,000c. .July 1 1910
4Hs'97 A-O 25,000c ..Oct 11917
4s '98 A-O 25,000c..Apr 1 1918
4s '99 J-J 25,000c ..July 1 1919
4s '00 J-J 25,000c. .July 1 1920
4s '01 M-N 74,000c. .May 1 1921
4s '04 F-A 75,000c. -Aug 1 1924

4Hs'()4 J-J $484,0000.
4^S'04 J-J 170,000c
4Hs'04 M-N 127,000c
4s '01 M-S 100,000c

M-N 100,000c
J-D 100,000c
J-J
J-J
J-D
F-A

4s '03

4s '03

4s '03

4s '05

4s '05

4s '05

4s '06

4s '06

4J^s'07
4Hs'07

1933
1925

Sewer Bonds-
5s '92

5s '93

4Hs'90
4s '99

4s '99

4s '00

4s '00

4s '01

4s '04

06

M-N $50,000c.
F-A 100,000c.
J-J
J-J
J-D
M-N
F-A
M-N
F-A
J-J

4J^S07 A-O 150,000c
4 Ks'OS M-S 4!),000
4 3^s'09 A-O 100,000c

Funding Bonds

—

4s '98 M-S $300 ,000c
4Hs'03 F-A 200,000c

Library Bonds

—

5s '92 M-N $100,000c

.May 1

-Aug 1

.July 1

1912
1913
1910

200.000c
24,000c
95,000c
48,000c

M-N 175,000c
F-A 100.000c
M-S 100,000c.
M-S 75,000c

4Hs'07 M-S 200,000c.
4^s'08 M-N 100.000-.
4Hs'08 m-N 50.000c
4j^s'09 A-O 100,000..
4KS'09 A-O 75,000-.

Special Assessment Bonds

—

Street improvement, etc $982,000
Intersection Bonds.

4s '06 J-J $50,000c--. July 1

4J^S07 A-O 50.000c Apr 1
4'.s'o« MS 50,000 Mar 1

-.Jan 1 1934
..July 1 1924
--May 1 1924
..Sept 1 1921
..May 1 1933
..Junel 1933
..Jan 2
..Jan 1

-.Junel 1925
-.Aug 1 1925
..May 1

..Aug 2

..Sept 1

..Sept 1

-.Sept 1

..May 1

..May 1 1928

..Apr 1 1920

..Apr 1 1929

1926
1926
1927
1927
1927
1928

1926
1927
1928

4!^s'08 J-D 50,000c Junel 1928

50.000c
25,000c. .July 1 1919
25,000c. .Dec 1 1919
25,000c..May 1 1920 : 4^s'09 A-O 100,000c. .Apr 1 1929
50,000c
74,000c
75,000c
90,000c

Aug 1

.May 1

-Aug 1

Tan
..Apr
..Mar
..Apr

..Mar
--Aug

1920
1921
1924
1926
1927

1 1028
1 1929

1918
1933

Park Bonds-
5s 92 J-D 400,000c.
4^s'08 J-D 50.000c.

Improvement Bonds.

Junel 1912
Junel 1928

.May 1 1912
1

4Ms'09 ... {

$7,000 Apr
9,000 Apr
6,500 Apr
12,000 Apr
11,500 Apr
16,000 Apr
21,500 Apr
78,000 Apr

1911
1912
1913
1914
1915
1916
1917
1918

INTEREST Is payable in New York at Kountze Bros.

TOTAL DEBT, &c. Mch. 1 '09. Mch. 1 '08. Mch. 1 '07. Mch. 1 '06

General bonded debt.. . $5,570,000 $5,620,000 $5,116,000 $4,991,000
In addition to the above the assessment bonds maturing part yearly

(payable by special assessment) on Mch. 1 1909 amounted to $982,000.
The cash in the treasury ou Mch. 1 1909 amounted to $300,000.

DEBT LIMITATION.—The Legislature at its 1909 session amended the
law relating to the debt limitations of this city so that the provision now
reads as follows:

Section 196. The bonded Indebtedness of the city, exclusive of district
grading bonds, district improvement bonds, public library bonds, renewal
bonds, bonds Issued for the purpose of funding or taking up and making
payment of the floating indebtedness and liabilities of the city, or bonds for
the erection or purchase of a city hall, auditorium or lire-engine houses, or
the construction or purchase, or for the construction and maintenance, of
subways and conduits, or for park purposes, or for the purchase, construc-
tion or appropriation of gas works, water works, electric light plants or
power plants, shall not at any time exceed in the aggregate 5% of the
actual value of the taxable property within the corporate limits of the city,
such actual value to be determined by reference to the assessment of
property in said city.
There are also other provisions and restrictions. The full text of the law

as passed by the Legislature will be found in V. 88, p. 955.

ASSESSED VALUATION.—The assessed valuation (for city and school
purposes) and tax rate have been as follows:

sessed Valuation Tax Rate
Personal. Total. per $1,000

$43,733,315 $132,395 740 $11.46
42,931,138 117,412,818 12.68
38,389,380 109,603.685 11.10
36.815,660 106,016,500 12 96
30,795,109 101,862,019 11 50
29,936,955 101.256,290 14 00
33,879.500 105,775 885 8 75
8,726,815 37,616,165 • 30 00
7,129,971 36,374 186 34 00
6,625.222 35.692,207 28 00
2.975.806 17,415,948 54 00
3,690,861 20.431.759 41 00
3,697,045 20,000,176 41 50
3.716,625 16,514.744 23 25

Years. Real.
1909 $88,662,425
1908 74,481,680
1907 71,214,305
1906... 69,200,840
1905.. 71,066,910
1904 71,319,335
1903 71,896,385
1902 28,889,350
1901... 29,244,215
1900 29.066,985
1897 14.440,142
1892. 16,740,898
1890 16,303,131
1887. 12.798.119

Note.—Under Chapter 16, Laws of 1901, assessments In cities of over
40,000 are required to be made at "fair cash value." This accounts for
the large increase in values beginning with 1901..

POPULATION.—In 1909 (est.), 157,000: In 1900 (Census) , 102,555; in
1890 It was 140,452; In 1880 It was 30,518; In 1870 it was 16.083.

OMAHA SCHOOL DISTRICT. Frank A. Furay,
The district Includes all of the city of Omaha.

Treasurer.

LOANS—
5s '92 J-J $385 ,000c
4s '99 J-J 250,000c
4s '01 J-J 40,000c
4 J^s'08 J-J 100,000c
4Hs'08J-J 250.000c

When Due. (BONDED DEBT Mch '09 $1,025,000
..Jan 1 1912
.Jan 1 1919
.Jan 1 1921
..Jan 1 1928
.July 1 1928

Redemption fund 287,500
NET DEBT Mch 1909 737,500
Val. ( f school prop'y 1908 .2,100,000
School tax (per $1,000) 1908..$2 80

INTEREST payable at fiscal agency. New York City.
For assessed valuation and population see statement City of Omaha.

OTOE COUNTY. August P. Young, Clerk.
County seat is Nebraska City.
Some years ago the precinct of Nebraska City was formed, and Included

the city of that name and adjoining lands. Bonds to the amount of $40,000
were issued and interest paid for some years. The County Commissioners
then declared the precinct Illegally organized and refused to levy a tax.
Litigation resulted and the Courts have ordered a tax sufficient to pay debt
to be levied on territory covered by the precinct in 1886, the year the bonds
were sold. See V. 72, p. 302. New bonds were Issued in 1901.

When Due.LOANS—
Refunding Bonds-

5s J-J $78, 000c. July 1 1909
4s M-S 100,000c. .Sept 1 1918
4Hs M-S 55,000c _. Sept 1 1918

(Subject to call 1913.)
4s '06 M-N $40,000r May 1926
(Subject to call on any Interest date.)
3.70s'07M-S $75.000c...Mch 1 1927

BOND. DEBT Mch 1909. --$348, 009
Neb. City precinct bds.(inc) 40,oo«
Assessed valuation 1908.--8.527.337
(Assessment about 1-5 actual value.)
State & co.tax(per $1,000) '08 $21 00
Population in 1890 25,403
Population In 1900 22.288

Nebraska City Precinct Bonds

—

414s M-N $3" ,000c. ..May '10-'21

(V. 72, p. 894, for maturity.)
INTEREST Is payable at the office of the County Treasurer.
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PLATTSMOUTH.
This city Is the county seat of Cass County.

When Due.
Incoroorated March 15 1855.

LOANS—
Refunding; Bonds

—

5s J-DI$18,000c.June 1 '10-'18

1 62 ,000c- -.June 1 1919
5s J-J 96,000c---Jan 1 1921

BOND. DEBT Sept 5 1908.J180.000
Assessed valuation 19(18 049.000
(Assessment about 1-5 actual value.)
Total tax (per $1,000) 1907. .-531. 00
Population In 1900-.. 4.964
Population In 1908 (est) 6 ,000

INTEREST Is payable at Kountze Bros., New York.

SOUTH OMAHA. F. Koutsky, Mayor; John J. Gillin, Clerk.
This city Is In Douglas County.

LOANS

—

When Due.
Funding Bonds

—

4Hs'04 J D$117.000c..-Dec 1 1924
(Subject t caU Dec. 1 1909.)
General Bonds

—

4)^3*05 M-S J60.000c.--Sept 1 1925
(Subject to call Sept 1 1910.)
Overlap Bonds

—

5s '05 July $53,000c.-.July 1 1925
(Subject to call July 1 1908.)
Paving Bonds.

5s '07 semi-an $48,000. ..July 1 1928
General Sewer Bonds.

4Hs'06 M-N $250,000c .May 1

(Subject to call May 1 1911.)
Refunding & Renewal Bonds.

6s '02 A-O $9,000c...Oct 1

(Subject to call Oct.
6s '02 J-J $110,880c .

(Subject to call Jan
5s '95 J-D $62,000c._

(Subject to call June 1 1900.)
5s '04 M-S $25,000c._.Mar 1 1924

(Subject to call Mar. 1 1909.)
5s '04 A-O $22,300c--.Oct 1 1924

(Subject to call Oct. 1 1909.)
4>Ss'05 M-N $70,008c...Nov 1 1925

(Subject to call Nov. 1 1910 )

4Hs'08 J-J $30,000 July 1 1928
(Subject to call after July 1 1913.)

Viaduct Bonds (Refunding)—
5s '95 J-D $78,OO0c.--June 1 1915

(Subject to call June 1 1900.)

1926

1912
1 1907.)
Jan 1 1912
1 1807.)
June 1 1915

Incorporated April 7 1887.
General Improvement Bonds

—

5s '04 M-N $59,000c...May 1 1924
(Subject to call May 1 1909.)

5s '05 Aug $35.000c.-.Aug 1 1925
(Subject to call Aug. 1 1910.)

5s "08 J-J $48.000 July 1 1928
(Subject to call July 1 1913)

5s '08 J-J $48,500 July 1 1928
(Subject to call July 1 1913.)
Intersection Bonds

—

4Ms'01 J-J $50.000c. ..Jan 1 1911
(Subject to call Jan. 1 1906.)

4Hs'05 M-S $20,000c. ..Sept 1 1925
(Subject to call.)

5s*01 J-D 5,000c Dec 1 1921
(Subject to call Dec. 1 1906.)

4^s'04 J-J $20.000c..-July 1 1924
(Subject to call July 1 1909.)

4Hs'08J-J $30.000. . .July 1 1928
(Subject to call after July 11913.)
City-Hall Bonds

—

4Hs'05 M-N $70 ,000c. ..May 1 1925
(Subject to call May 1 1910.)
Park Bonds.

4s 07 seml-an $40,000 1927
(Subject to call after$1912)

BOND. DEBT Sept 1 1908$1 ,252,688
Street imorov't debt (add'l) 41 ,045
TOT. DEBT Sept 1 1908. 1,293,733
Total assessed val. 1908.23,636,191

(Assessed at about actual value.)
City tax (per $1,000) 1908 $8 64
Population In 1900 26,001
Population in 1890 8.061
Population In 1908 (est.). ..35,000

INTEREST Is payable at the State Fiscal Agency In New York City.

WASHINGTON COUNTY. M. R. Lippincott, Clerk
County seat Is Blair. An Issue of $75,000 7 % Sioux City & Pacific RR.

bonds. In litigation for some time, was adjudged valid by the Supreme
Court. V. 69, p. 661; V. 71, p. 1231; and V. 74. p. 741. The $117,500
3 % refunding bonds mentioned below were issued In settlement of the
principal and Interest due on those bonds. V. 74, p. 1158.

LOANS

—

When Due.
Court-House Bonds

—

6s J-J $5,000c. ..July 1 1909
Refunding Bonds

—

5s A-O$150,000c..-Apr 1 1910
3s May 112.500c.May 1 '10-'22

(V. 74. p. 1158. for maturity.)
INTEREST is payable at the State Fiscal Agency

BOND.'DEBTJMcb 1909-.. $281 ,000
Assessed valuation 1908... 4, 954. 483
(Assessment about 1-6 actual value )

Stated; Co.taxfper $1,000) '08.$19.25
Population In 1890.. 11,869
Population In 1900 13,086

New York.

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding minor divisions In the

State of Nebraska which are not represented among the foregoing detailed
reports:

Bonded Floating Assessed Tax per Popul'n
Location—" Debt. Deb. Valuation. $1,000. 1900.

Alma (C) Harlan County $36,000 $l,5>o $175,000 $18.00 923
Auburn (C), Nemaha County _. 75,000 778,440
Aurora (C), Hamilton County.. 27,000 1,600 434,000 21.00 1.921
Beaver Citv, Furnas County... 25.000 2,500 1,000,000
Blair School District 27,000 741.803 24.25
Bovd County 80,000 50,000 2,474.000 613.00
Buffalo County 54,000 6,100 460 17 00 20,254
SolfaxCounty 52,000 4,915,3011 C16.40 11.211
>akota County 39,000 2.519,709 24.00 6,286

David City, Butler County 42,000 .None. 447,379 20.00 1.845
Fairmont Sell. Dlst. No. 19___ 27,500 329,000
Falls City, Richardson County- 70.000 2,500 600,000 a55. 50 3,022
Fremont School District No. 1. 15 000 1.564.000
Geneva School District 29.000 397,000 18.00
Gothenburg (C), Dawson Co.'-- 35,000 819
Hall County -.67,000 6,435,677 68.75 17,206
Hebron School District 33,000 1,200 355,000 7.00
Holdrege (C), Phelps County... 64.000 213,522 77.00 3,007
Howard County 29.000 3,710,000 613. 1C 10,343
Kearney School District 81,900 1,195,152 20.00
Keith Countv 36,000 1,330,700
Keith & Lincoln. Cos. Irr. Dlst. 6d,0u<) .. I i i ,3:;.'»

McCook School District 36,000 None. 500.724
Nance County 81.000 5,089 3,216.265 68.50 8,222
North Platte (C), Lincoln Co... 30,000 746,000 17.00 3,640
North Platte School District ... 25,000 858.373 6.00
Ogalalla Precinct, Keith Co 35,000 492,059 7.25
Osceola (V). Polk County 25,000 208,047 25.00 882
Red Cloud (C). Webster County 36,000 105,560 71.20 1,552
Red Cloud School District 30,000 None 414,000 29.00
Richmond Co. Drain. Dlst. No. 1 50,000 -

Saunders County . 45.000 9.428.322 18.50 22,085
Scotts Uluff(C) , ScottsBluff Co. 30,000 500
Scrlbner (V) , Dodge County. .. 26,000 3,000 300.000 o26. 00 827
Seward, Seward County - 47,'ini) 399,38/ 18. SO 1,970
Seward County 81,000 5,655,081 9.55 15.690
Sherman County 74,900 2,575 .257 610.00 6,550
Superior (C) , Nuckolls County. 25,000 325,000 a72. 00 1,577
Superior School District 30.000
Tecumseh (C) , Johnson County 44 000 5,000 359,000 22.25 2,005
VaMcv Countv 32,000 None 2,800.000 65.75 7,339
Wahoo (C), Saunders County. . 35,000
Wavne School District 40,000 None. 450. 48". 25.00
Wymore (C) Gage County 50.000 8,000 300,000 31.00 2.626
York, York County 37,000 None. 900,000 27 00
York School District. 36.000 1.011,138 20.00

(C) City;
county tax.

(V) , Village, a Total tax. 6 County tax. c State and

State of Kansas.
ITS

DEBT, RESOURCES, ETC.
Organized as a Territory (Act May 30 1854) May 30 1854

Admitted as a State (Act Jan. 29 1861) Jan. 29 1861

Total area of State (square miles) 82,080

State Capital Topeka
Governor (term ends 2d Mon. Jan. 1911) W. R. Stubbs

Sec. of State (term ends 2d Mon. Jan. 1911). _C. E. Denton

Treasurer (term ends 2d Monday Jan. 1911)— Mark Tulley

Auditor (term ends 2d Monday Jan. 1911) J. M. Nation

LEGISLATURE meets biennially In odd years on the 2d Tuesday In

January. There Is no limit to length of sessions, but members can receive

pay for only 50 days service in the aggregate.

INCIDENTS IN STATE ORGANIZATION, &c — See "State and City
Supplement" of Apr. 1893, page 124, for the facts and statements formerly
given under this head.
HISTORY OF DEBT.—When Kansas was admitted Into the Union as a

State (In 1861) It had a bonded debt of $150,000. The Constitution of 1895
limited the debt- making power to $1,000,000 (with certain restrictions and
exceptions), as more fully described below. In 1866 the bonded debt was
$630,775, of which the State owned $28,650. In 1878 the total bonded debt
was $1,181,975, of which the State owned $713,600. The bonded debt
Men. 1 1909 was $605,000, all held by the State Permanent School Fund.
The Permanent School Funds on Men. 1 1909 aggregated $8,813,723.22.
The $210,000 4 % bonds authorized by the Legislature In 1905 for an oil

refinery In connection with a branch penitentiary were offered for sale on
March 31 1905, but all bids were rejected—the State officials having deter-
mined to have the Supreme Court pass upon the validity of the issue. See
V. 80, p. 1384, 1254 and 1073. The Supreme Court on July 7 1905 declared
the Act unconstitutional. See V. 81. p. 224, also editorial on page 182.

LOANS

—

Name and Purpose.
Funding 1889 c
Refunding 1902 c

Do 1903 c
Do 1904 -C

-Prlnclpal-
When Due. Outstand'g
July 1 1909 $85,000
July 1 1911
July 1 1914
Jan 1 1916

150,000
211,000
159,000

Interest-
P.Ct. Payable.
4 J & J
4 J & J
4 J & J
4 J & J

INTEREST is payable at the State treasury.

ASSESSED VALUATION.—The total assessed valuation and tax rate
per $1 ,000 have been as below. The assessment of the State and of all

Its civil divisions, beginning with 1908, are on a much higher basis, as ex-
plained In a footnote to the table.

Total Assessed
Years. Valuation.
1908... •$2,451, 560, 397
1907 436,484,948
1906 408,329,749
1905 387,553,348
1904 378.335.401
1903 387.577,259
1902. 363,163,630

State Tax Total Assesssd State Tax
per $1,000 Years. Valuation. per $1,000

$0.90 1901 ..$363,156,045 5.50
6.30 1900 ._ 328,729,008 5.50
4.70 1895 .. 329,939,031 4.25
5.70 1890 .. 348,459,943 4.25
5.20 1880 . . 160,570,761 5.50
6.40 1870 .. 92,528,099 8.75
5.50

•The large increase In 1908 Is the result of a law passed in 1907 (Chapter
408) creating a Tax Commission to take the place of the Board of Railroad
Assessors and State Board of Equalization. This law makes it the duty of
the Tax Commission to require all townships and city assessors. County
Commissioners and County Boards of Equalization, under penalty of
forfeiture and removal from office as such assessors or boards, to assess all

property of every kind and character at Its actual and full cash market
value. Previously property was assessed at only a fraction of Its actual
value. V. 87, p 1189.

DEBT LIMITATION.—Kansas has by Its Constitution given the State

power to contract public debts for the purpose of defraying extraordinary

expenses and making public Improvements In an amount not to exceed

$1,000,000. This limit, however, has two exceptions. First, the next

section provides that It may be exceeded If the proposed law for creating

such debt shall be submitted to a vote of the electors, and If the proposed

law be ratified by a majority of the votes cast. Second, the section follow-

ing provides that the State may borrow money to repel Invasion, &c. We
give these sections in full, and also the subsequent one which forbids the

State being a party to internal Improvements.
Debts, annual tax; proceeds. For the purpose of defraying extraordinary

expenses and making public Improvements, the State may contract public
debts: but such debts shall never. In the aggregate, exceed $1,000,000, ex-
cept as hereinafter provided. Every such debt shall be authorized by law
for some purpose specified therein , and the vote of a majority of all the mem-
bers elected to each House, to be taken by the yeas and nays, shall be neces-
sary to the passage of such law; and every such law shall provide for levying
an annual tax sufficient to pay the annual Interest of such debt and the
principal thereof when It shall become due: and shall specifically appro-
priate the proceeds of such taxes to the payment of such principal and In-

terest; and such appropriation shall not be repealed nor the taxes postponed
or diminished until the Interest and principal of such debt shall nave been
wholly paid.

Other debts. No debt shall be contracted by the State except as herein
provided, unless the proposed law for creating such debt shall first be sub-
mitted to a direct vote of the electors of the State at some general election:
and If such proposed law shall be ratified by a majority of all the votes cast
at such general election, then It shall be the duty of the Legislature next
after such election to enact such law and create such debt, subject to all the
provisions and restrictions provided In the preceding section of this article.
Borrow money. The State may borrow money to repel Invasion, suppress

Insurrection or defend the State In time of war; but the money thus raised
shall be applied exclusively to the object for which the loan was authorized,
or to the repayment of the debt thereby created.

Internal Improvements. The State shall never be a party In carrying on
any works of Internal Improvement.
M UNICIPAL Indebtedness Is not restricted by the Constitution at all. The

only provision for the regulation of such matters contained In that Instru-

ment Is the following, requiring the Legislature to make general laws and
restricting the power to make debt In the case of cities, towns and villages.

Cities. Provision shall be made by general law for the organization of
cities, towns and villages; and their power of taxation, assessment, borrow-
ing money, contracting debts and loaning their credit shall be so restricted
as to prevent the abuse of such power.

Under the foregoing the legislation of Kansas has become so extensive

that our limited space here does not admit of even a brief digest. The 1909

Legislature passed an Act limiting the creation of Indebtedness In counties,

cities, school districts and by boards of education. The new Act covers

various laws contained In the General Statutes of 1901 and those passed

subsequently affecting municipal borrowing capacity. V. 88, p. 1329.

That part of the new law relating to cities of the first class having a popu-
lation of 50,000 or more fixes 5 % of the assessed value of taxable property

as the limit of bonded Indebtedness which they may create—special Im-

provement and sewer bonds (assessed on property benefited) to be con-

sidered outside this limit. The Act further provides that the total bonded
debt, including special Improvement bonds, shall not exceed 10% of the

assessed value. For limitations pertaining to other civil divisions, see

V. 88, p. 1329.

COMMISSION FORM OF GOVERNMENT.—The State Supreme Court
In April 1909 upheld the validity of the law recently enacted by the 1909
Legislature, which provides for a commission form of government In cities
of the first class. V. 88, p. 1 147.

POPULATION OF STATE —
1907 - 1 .651 ,33 1 1 1 880 996 ,096
1900, 1 ,6 11 ,460

1 1870 364 ,399
1900 1 ,470 ,495 1 1 860 107 ,206
1890 - 1,427,096|

The proportion of the colored population was 4.33 % In 1880. 3.59 % In
1890 and 3.7 % In 1900. In number blacks were 627 In 1860, 17,108 In 1870
43,107 In 1880, 51,251 In 1890 and 52.003 In 1900.

CITIES. COUNTIES AND TOWNS IN THE
STATE OF KANSAS.

NOTE.—For reports not given in alphabetical order among the following im
"Additional Statements" at end of this State.
The National Park Bank of New York City Is fiscal agent for the State of

Kansas, and all bonds or coupons of minor civil division* of the State, which
by their terms are payable In New York, will be paid at the above-named
bank.
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ABILENE. M. H. Malott, Treasurer.

Abilene Is In Dickinson County. Bonds all optional. In May 1005 the
City Council paid to Cornell University $2,500 In compromise settlement
of the gas bonds issued In 1888, and which had been In contest for ten years.

The Interest and principal amount d to over $10,000.

When Due.LOANS—
Refunding Bond*.

5s '98 J-J $11,000c...Jan
5s '98 J-J 35,000c...Jan

Water Bonds.
4HS 07 F-A $85,000c... Feb
(Subject to call after Feb. 1

4Hs '07MS *5,000c
(Subject to call after Jan 1910.)

1 1918
1 1918

1 1937
1912.)

Park Bonds.
4Hs'06 J-D $6,000c. ..June 4 1920
BOND. DEBTMch 1909 $52,000
Water debt (not lncl above) . . 90,000
Total assessed val. 1 iios .3,860,000

(Assessment at full value.)
Total lax rate (per M) 1908.. $11. 70
Population In 1907 4,156
Population In 1900 3,507

INTEREST on the refunding and park bonds Is payable at the State
Treasurer's office and on the water bonds at the fiscal agency In N. Y. City.
Refunding bonds are owned by the State School Fund; sewer bonds by
local people.

ABILENE SCHOOL DISTRICT. C
LOANS

—

When Due.
Building Bonds.

4s '06 J-J $35,000c 1926
BONDED DEBT Sept 1908_$35.000

H. Hill, Clerk.

Assessed valuation 1908.. $4 ,953 .087
School tax (per $1,000) '08.. $40.00
Population In 1908 (est.) 5,000
INTEREST Is payable at Abilene.

ANDERSON COUNTY. M. J. Keeton Clerk

County seat Is Garnett.

LOANS

—

When Due.
L L & O RR (refunding).

5s '01 J-J $150.000c...Jan 1 1931
4s '02 J-J 30.000c...Jan 1 1914
(Sub. to call $5,000 yearly after 1907)
4}is'06J-J / 10,000c...Jan 11916

1 10,000c. ..Jan 1 1922
Refunding Bonds.

($10.000c...July 1 1914
4MS'99 J-J i 20 ,000c. -July 1 1919

I 20,000c...July 1 1929

BOND. DEBT Mch 3 1909. $240,000
Total assessed val. 1908-820,703,228

(Assessment at full value.)
State & Co tax (per M) 1908. .$2.70
Population In 1900. 13,938
Population In 1907 12,743

ARGENTINE
Argentine Is In

LOANS—
City Hall and

60 '90 J-J $13
Refunding Bon

5s '99 M-N $20
5s '01 J-J 92,

TAX FREE.—
INTEREST Is

E Z. McCulloch, Clerk.

Wyandotte County. Incorporated July 20 1889
DEBT May 3 1909. $126,000When Due.

Viaduct.
OOOc.July 1 1910
ds.
500c. ..Nov 1 1919
500c... July 1 1921

BOND
Assessed valuation 1908 2,576,250
(Assessment Is about J4 actual val.)
Total tax (per $1,000) 1908. ..$20 80
Population in 1907 6,328
Population in 1900 5,878

All bonds Issued by this city are exempt from taxation.

payable at Topeka, Kansas.

ARGENTINE SCHOOL DISTRICT H. P. Butcher, Superintendent.

6s $15.000. ..June
6s 6,000. ..July
5s 9.900. ..July
5s 17,000. ..July
5s '07 J-J 25,000 1927

(Subject to call at any time.)

INTEREST payable part at Topeka, Kan. , and part at New York City

2 1910IBOND. DEBTMch 1909 $71,900
1 1911 Assessed valuation 1908.. -2, 869, 660
1 1918 (Assessment at full value.)

School tax (per $1,000) 190.-f__$7 70
Population In 1909 (est.) 6,000

1 1919

ARKANSAS CITY. O. Ingersoll, Clerk.

Arkansas City Is situated In Cowley County. Incorporated Sept. 10 1884.
The city In 1900 purchased the water works by paying $15,000 cash and
assuming $90,000 of 20-year bonds.

LOANS—
Refunding Bonds.

When Due.

6s '91

A'As'02 ...

4Ms'02 ...
4s '03 ...
5s '06 ...

Railroad
6s '85 ...
6s '86 ...
5s '06 A-O

$24,000 May 1 1921
37,000 Sept 1 1922
45,000...Aug 15 1922
8,000 Aug

12,000 May
Aid Bonds.
$11,000 Oct

5,500 Feb
25,000c. -.Oct

5s '06 A-O 20.000c. .-Oct

Water Bonds.
5s '00 J-D $59,000 June 11919

(Subject to call.)
GEN'L BONDS May 7 1909 $246,000

_ Assessment debt 12,455
1 1933 Water debt (included) 98,000
1916 Total assessed val 1908 .._6, 034.277

Total tax (per $1,000) 1908-.. $15. 50
Population In 1890. 8,344
Population In 1900 6,147
Population In 1907 8,110

6 1915
1 1916
1 1926
1 1926|

INTEREST is payable at the Kansas Fiscal Agency, New York.

ATCHISON. James W. Orr, Mayor; F. W. Downs, CityTreas.
Atchison Is In Atchison County.

Park Bonds.
5s '06 ... $10,000 ..1918
5s '06 __. 10,000 1923
5s '06 10,000 . . 1928
BOND. DEBT Jan 5 1909. .$740,000
Internal improvem't bonds

(add'l) Jan 5 1909 251,000
Assessed valuation 10n8_.l.r>,450,000

(Assessment at full value.)
Tax rate (per $1,000) 1908... $11 .75

July 1 1914 ! Population In 1907.. 18.159
!
Population In 1900 15,722

INTEREST Is payable In New York City and Atchison.

LOANS— When Due.
City Purposes.

5s '96 ... $10,000.. ..July 1 1911

5s '96 .-- 10,000-. ..July 1 1921
4s '83 J-J 266,950c. .July 1 1913
4s '85 J-J 135,400c. -July 1 1915
4s '89 J-J 49,150c .July 1 1919
4s '98 J-J 192,350c. .July 1 1928

Coal Bonds.
5s '04 $30,000.

ATCHISON SCHOOL DISTRICT. (Mrs.) Helen M. Brace. Clerk.

Building Loans.
6s '83 J-J $44 ,000c...July 1 1913
6s '86 J-J 4 000c. ..July 1 1916
4s '93 J-J 4,000c-_ -June 1 1923

(Subject to call.)

4Hs'08 J-J 50,000 July 1 1923
(Subject to call at any time)

4J^s'09 ._. 50,000 Jan 1 1924
(Subject to call.)

BOND. DEBT Mch 3 1909. $152, 000
Assessed valuation 1908__15.475,183

(Assessment at full value.)
School tax (per $1,000) 1908__$3.70
Population In 1909 (est.) 18,000
INTEREST payable In Atchison.

ATCHISON COUNTY. Edward Iverson, Clerk.
County seat is Atchison.

LOANS— When Due.
Refunding Bonds.

4s '99 J-J $231,000c -.July 1 1929
(Subject to call July 1 1914.)

5s "86 J-J $68.000c--_July 1 1916
BOND. DEBT Mch 1909_-.$299,000
Assessed valuation, real.. 22, 210, 560

Assessed val., personal ..$11,061,385
Assessed val., RR., &c 4,524,547
Total valuation 1908 37,796,501

(Assessment at full value.)
State & Co. tax (per M) '08.. .$2.71
Population in 1907 30.026
Population In 1900 28,606

INTEREST Is payable at the Kansas State Fiscal Agency, N. Y. City.

BARBER COUNTY. S. W. Ireland, County Clerk.
County seat Is Medicine Lodge.

LOANS— When Due.
Refunding Bonds.

8s '81 J-J $200c -.July 1 1910
6s '86 J-J 5,000c ..Jan 1 1916
6s '86 J-J 1,000c .-July 1 1911
6s '81 J-J 8,000c -.July 1 1911
6s '83 J-J 1,000c ..July 1 1911
6s '84 J-J 6,000c .-July 1 1913
6s '87 J-J 3,000c .-July 1 1917
4s '04 J-J 65,000c .-July 1 1934

Jail Bonds
6s '8fi J-D $25 ,000c -June 24 1916

Court-House Bonds.
6s '84 J-J $18,000c...July 1 1914

Railroad Bonds.
5s '07 A-O $56,000c.-AprIl 1 1927
BOND. DEBTMch 1909... $208,200
Assessed valuation 1908.. 16,380,370

(Assessment at full value.)
State&Co.tax (per $1,000) '08. -$4 50
Population In 1907 8,606
Population In 1900. 6,594

INTEREST Is payable In New York City.

BOURBON COUNTY. A. Carpenter, Treasurer.
County seat Is Fort Scott.

LOANS

—

When Due.
Refunding Railroad Bonds

—

6s '79 J-J $81,400c. . July 1 1909
6s '83 J-J 1,000c luly 1 1913
BOND. DEBT Mch 3 1909_.$82,400
Sinking fund 51,000

Assessed valuation, real. $22,0 10,000
Assessed val., personal 6,072,000
Total valuation 1008 28,082,000

(Assessment at full value.)
State & Co.tax ($1 .000) 1908.. $4 00
Population In 1907 26,728

NET DEBT Mch 3 1909 31 ,400
,
Population In 1900 24,712

INTEREST Is payable In New York at the Kansas State Fiscal Agency.

CHAUTAUQUA COUNTY. Edgar Randall, Clerk
County seat Is Sedan.

LOANS— When Due.
Refunding Bonds

—

f$ 10,000c... July 1 1910
I
10.000c. .July 1 1912

4J4s'98 J-J { 10.000c. .July 1 1914
| 2,000c. .July 1 1915
I 7.000c. ..July 1 1916

Railroad Bonds

—

6s '87 Jan $86,O00c..Jan 1 1917

BOND. DEBTMch 13 1909 $125,000
Sinking fund _. 66,000
Total assessed val. 1908. .12,678,153

(Assessment at full value.)
State & Co. tax (per $1,000 '08 ..$4. 40
Population in 1907 11.970
Population in 1900 11,804
INTEREST Is payable In New York

City.

CLARK COUNTY. C. McCasland, Deputy Treasurer
County seat Is Ashland.

LOANS

—

When Due.
Railroad Aid

—

6s '89 Apr $13.000r..Apr 10 1919
Refunding

—

6s F-A $15,000Fcb21'll-'13-15
($5,000 due each year.)

6s "90 J-J 1.500r._June 10 1910
4s '02 J-J 103.000 July 1 1932

BOND. DEBT Mch 4 1909. $131 ,500
Sinking fund 5,778
NET DEBT Mch 4 1909 125,722
Total valuation 1908 8,586,746

(Assessment at full value.)
State & Co. tax (per M) 1908. .$3.25
Population in 1907 2,433
Population In 1900 ..1,701

CLAY COUNTY. J. W. Nordstrom, County Clerk.
County seat Is Clay Centre.

When DueLOANS—
Refunding Bonds.

4"4s'01 J-J $17,000c ..July 1 1911
4Ks'02J-J 13,000c. .Feb 11917
5s '97 J-J 11,000c ..Aug
5s '99 J-J 30,000c Jan

BOND. DEBT Mch 8 1909. $114,000
Total assessed val. 1908.-25,413,825

(Assessment at full value.)
State & Co. tax (per M) 1908. .$4. 90

1 19171 Population in 1907 16.301
2 1929

| Population in 1900 15.883

INTEREST is payable In New York City.

COFFEYVILLE. (Miss) Rosa Bell, City Clerk.

This city Is in Montgomery County. Sewer and road bonds are provided
for by special tax, which is not Included In tax rate given below.

LOANS

—

When Due.
Electric- Light Bonds

—

6s "01 $20,000 Jan 11921
(Subject to call 1911.)

5^s'04 $15,000 Aug 1 1924
Water-Works Improvement

—

6s '01 $18,500. ..Aug 15 1921
City-Hall Bonds

—

5Hs'04 F-A $20,000 Aug 1 1924
Refunding Water Bonds.

5>*s'04 $49,000 Aug 1 1924

Refunding Bonds.
5s $134,529.74. _ Aug 1 1927

General Improvement Bonds.
$3.950

BONDED DEBT Apr '08-. $255,030
Special debt (additional)... 266.773
Total assessed val. 1907_.. 1,916, 398
(Assessment about M actual value.)
Total tax rate (per $1,000) '07.$71 50
Population in 1907... 17,406
Population In 1900 4,953
INTEREST payable In New York.

COFFEYVILLE SCHOOL DISTRICT. Wm.
LOANS—
5s '92 J-J
5s '00 J-D
5s '03 J-J
5s '06 J-J
(Subject to

When Due.
$1,0000 1909
10,000c 1920
30,000c 192

M. Sinclair, Clerk.

J-J $23,500 Jan5s '08 J-J $23,500 Jan 1 1933
(Subject to call any time.)

4Hs'09J-.T 55,000 May 1 1934
BOND. DEBT Apr 7 1909...$99,500

35.000c--.July 1 1926 i Assessed valuation 1908_.ll ,701 .010
call $3,000 In 1923, In i School tax rate (per $1,000) '08 -$5.20

1924 and in 1925.)
I
Population In 1909 (est.) 21,000

INTEREST is payable part at State Treasurer's office, Coffeyville. and
at the fiscal agency in New York City.

COMANCHE COUNTY. A. H. Murray, Treasurer
County seat Is Coldwater.

LOANS— When Due.
Township Bonds

-_. $60,230.
School Bonds

... $27,106
Funding Warrants

6s '87 ... $30,000. ..Jan 12 1912
Jail Bonds

6s '89 ... $3,000 Sept 11919

Refunding Bonds
4Hs '04.-- $123,000 July 1 1934
BOND. DEBT May 18 '09. $243,336
Assessed valuation 1908 7,135,341

(Assessment at full value.)
State&Co-tax(per$1.000) '08. $41.00
Population in 1907. .2.085
Population In 1900 .1,619
INTEREST payable in New York

H. W. King, County Clerk.DICKINSON COUNTY.
Countv seat Is Abilene.

LOANS

—

When Due.lTotal assessed val. 1908. $38,473,340
Refunding Bonds

—

|
(Assessment at full value.)

5s '98 J-J $25 1,000c Jan 1928 1 St. &Co.tax(per $1,000) 1908_-*3.00
(Subject to call $5,000 yearly.)

| Population In 1907 24,373
BONDED DEBT July 1 '08 $251,000 1 Population In 1900 _21.8ie

INTEREST payable In New York.

Margaret Schletzbaum, Co. Clerk.DONIPHAN COUNTY.
County seat Is Troy.

LOANS— When Due.
I
BOND. DEBT Sept 1908.. $494,200
Assessed valuation 1908. .23,580,296
State&Co.tax(per $1,000) '04„$25 20
Population in 1907. ..13,825
Population In 1900 15,079

Refunding Bonds

—

6s '80 J-J $1,000 Julyl 1909
5s '92 J-J 348,000 July 1 1922
5s '93 J-J 125,000 July 1 1922

School District Bonds.
-.. $17,200

I

INTEREST on the 6% bonds Is payable at Troy Kan., and on the 5 %
bonds at New York City.

DOUGLAS COUNTY. F. W. Games, Treasurer.
County seat Is Lawrence.

LOANS

—

When Due. Refunding Bonds

—

(Continued.)
Refunding Bonds

—

4s '05 J-J $26,000r Jan 2 1916
5s '08 J-J 28.000 Jan 1 1914

Bridge Bonds.
4Hs'04 J-J $36,500r...Jan 1 1924
4Hs'05 J-J 30,000r..-Jan 1 1920
BOND. DEBT July 1 1908. $289,400
Total assessed val. 1908.-32,367,782
State&Co.tax (per $l,000)'07.$27.5O
Population In 1907 25,403
Population in 1900 25,096

INTEREST Is payable at the Kansas fiscal agency. New York.

EDWARDS COUNTY. W. D. Erwin, Treasurer.
County seat Is Kinsley.

LOANS

—

When Due.
Railroad Aid— C. K. & W. RR

6s '86 A-O $21,000c. ..Aug 1 1916
6s '91 F-A 55,000c. .Feb 1 1921
4s '91 M-N 12,000c Nov 1 1930

(Subject to call 1910.)
Funding Bonds—

6s '89 S7 ,000c... Feb 1 1918
Refunding Bonds.

4s *00 J-J $15,000 July 1 1930

f $4.200r...July 1 1909
6s J-J ( 25,O00r...Jan 1 1910

1 24,000r...Jan 1 1911
I 27,0OOr...Jan 1 1912

4s '03 J-J 31,000r...Jan 1 1913
4}£s'04 J-J 27,000r...Jan 1 1924

Bridge Building Bonds,
5s '07 J-J $20,000c..July 1 1922

(Subject to call any time.)
BOND. DEBT Oct 1908.. $145,000
Sinking fund 29,048
Assessed valuation 1908.-13,625,364
State&Co.tax (oer '1,000) '07.$26 25
Population in 1907 6,237
Population In 1900 3,682
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When Due.

EMPORIA. J. H. Glotfelter, Mayor. G. O. Mathewson,
Clerk.

County seat of Lyon County. Incorporated April 1 1870.

Oat-Plant Bonds.
5g '03 M-S $15,000c.-.Sept 1 1923

(Subject to call Sept. 1 1913.)
Internal Improvement Bonds.

$73,650
GEN. BDS. July 1 1908-. $295,000
Internal improv. bonds- _ 73,650
TOTAL DEBT July 1 1908 368,650
Total assessed val. 1908_. 10,000,000
Total tax (per $1,000) 1908. .$13 50
Population In 1907.. .10.322

gas-plant, electric-light and paving

LOANS—
Refunding Bonds.

6s '98 Feb $33 ,000c... Feb 1 1928
4«S'»9 F-A $50,000c...Dec 1 1929

(Subject to call Dec 1 1919.)
4J*s'02J-J $15.000c...Jan 11932

(Subject to call Jan 1 1922.)
4J4s'99 F-A$162,000c...May 1 1929

(Subject to call 1919 )

Electric- Light Bonds

—

4 ^s '02 F-A $20,000c Nov 1 1932
INTEREST on the water-works, „

rbonds is payable in New York; on other bonds.at Topeka, Kan
•EMPORIA SCHOOL DISTRICT. H. W. Fisher, Treasurer.
LOANS— When Due.

I
BOND. DEBT Mch 1909 $52,500

... $42,500
| Total assessed val. 1908.. 10, 061,386

Refunding Bonds

—

|
(Assessment at full value.)

4s '06 J-J $10,000c. ..Jan 1 1926 School tax rate(per$ 1,000) '0s __ $5.00

INTEREST Is payable at New York City.

TORD COUNTY. S. H. Connaway, Clerk.
County seat Is Dodge City. All bonds are tax exempt.

LOANS

—

When Due.
\

Funding Bonds-
Refunding Bonds—

6s '81 J-J $6,000r...July 1 1911
4%S'99 J-J 71,000c. ..Oct 2 1929

(Subject to call 1909.)
4Hs'99 J-J $49,000r...July 1 1919

(Subject to call July 1904.)

6s '88 J-J $29.000r...July 2 1918
(Subject to call.)

I BOND. DEBT Mch 4 1909.$155,000
[Assessed valuation 1908.. 16.286.055

(Assessment at full value.)
State&Co.tax (per $1,000) '08..$3 40

I
Population in 1907 10,267
IPopulatlon in 1900 5,497

INTEREST on 4 Ms Is payable at office State Treasurer; on other bonds
in New York City.

FORT SCOTT. John Agar, Treasurer; J. O. Brown, Clerk.
Fort Scott Is the county seat of Bourbon County Incorporated Feb. 27

1860.
Natural Gas Bonds

—

4s '02 J-J $2.000c_..July 1 191?
Improvement Bonds.

... $128,875
GEN. BONDS July 1 1908.$360,300
Assessment bonds 128,875
TOTAL DEBT July 1 1908. 489,175
Water debt (included) 134 000
Assessed valuation 1907... 1.550,579
(Assessment about 30% actual value)
Total tax (per $1,000) 1907.. $68 75
Population In 1900 10.322
Population in 1907 14,547

LOANS

—

When Due.
Refunding Bonds

—

6s '79 J-J $114,800c...July 1 1909
6s '84 J-J 1.500c. ..Jan 1 1914
•s '86 J-J 40,000c. ..Jan 1 1916
fl« '90 J-J 30,000c...July 1 1920
•s '90 F-A 21.000c... Aug 1 1920
Is '03 J-J 17,000c. ..July 1 1913

Water Plant Purchasing Bonds

—

4Hs'05 M-S$134,000c-„. March 1935
(Subject to call $5,000 yearly on
March 15, beginning 1910.)

INTEREST is payable In N. York.

FORT SCOTT SCHOOL DISTRICT.—C. W. Mitchell. Clerk.

Building Bonds— IBOND. DEBT Mch 13 1909. $74, 500
8s J-J $33. 200c... July 1 1909 ; Assessed valuation 190»_-. 9. 109.421
6s J-J 800c. . July 1 '10-'ll (Assessment at full value.)
SHs J-J 10.000c. .July 1 1920 School tax (per $1 .000) 1908...$4.00
4s J-J 10.500c... Oct 11920 Population In 1909 (est.) 15,500

Refunding Bonds

—

4^s'04 J-J $20.000c--.July 1 1924 INTEREST Is payable In NewYork
4>£s'09 J-J 33.000 July 1 1929 1 at State fiscal agency.

FRANKLIN COUNTY. Fred. Baldwin, Clerk.
County seat Is Ottawa.

LOANS— When Due.
Kansas City & Santa Fe Ry.

—

6s '80 J-J $57,000 Jan 11910

Sinking fund .$4 3,312
Assessed valuation 1908. .31 ,286,124

(Assessment at full value.)
Refunding Rallioad Aid Bonds— State&Co tax (per$l .000) '08. .$3.50

fis *80 J-J $138.100.. . Jan 1 1910 ' Population In 1907... .20,980
BOND. DEBT Mch 3 1909. $195, 100 [ Population In 1900 21.354

GRAY COUNTY. W. R. Kelly, Treasurer.
Cimarron Is the county seat.

LOANS

—

When Due.
Refunding Bonds.

6s '89 $8,500 July 11918
6s '90 500 July 1 1920
6s '90 11,500 Jan 1 1920
6s '91 20,000 Jan 1 1921

Bridge Bonds
6s '05 $5,000 Jan 1 1914

Funding Bonds.
5Hs'05 $55,000 Jan 1 1935
BOND. DEBT Jan 1 1909. $100,500
Assessed valuation 1908 7,121.654
State & Co tax (per M) 1908.. $4 00
Population In 1007 2,833

GREENWOOD COUNTY. W. O Blackburn, Clerk.
County seat is Eureka.

LOANS— When Due.
Refunding Bonds—

4s '(12 J-J $177.()00c July 1 1932
BOND. DEBT Mch 5 1909. $177. 000
Assessed valuation 1908.-29,091,165

(Assessment at full value.)
State&Co.tax rate (per M) '08. .$3 10
Population In 1900 ...16,196
Population in 1907. . 15.951
INTEREST payable at State Treas'y

BOND. DEBT Mch 3 1909. .$97,354
Assessed valuation 1908 1 .650,091

(Assessment at full value.)
State & Co tax (per M) 1908... $7.75
Population In 1907... 1.142
Population in 1900....- .457

HASKELL COUNTY. J. L. Brown, County Clerk
County seat Is Santa Fe.

LOANS

—

When Due.
Refunding Bonds.

6s'88-89J-J $51,000c July 1918
6s 90 J-J 12,000c. ..July 1 1920
6S90-91J-J 13,000c. ..July 1 1920
4s '01 J-J 21,354c... July 1 1931

(Subject to call July 1 1911.)

LNTEREST Is payable at the Kansas fiscal agency. New York.

HODGEMAN COUNTY. L. C. Koontz, Clerk.
County seat Is Jetmore. Bonds are all exempt from taxation.

When Due. I Poor Farm.
6s "89 J-D $3 .000c. ..July 1 1919

$5 ,000c...July 1 1912 BOND. DEBT Mch 1909 $97,000
4.000c. .-July 1 1912 Assessed valuation 1908. ..4,971,692
I9.000c.-Feb 26 1917) (Assessment at full value.)
9,000c--.Jan 1 1917 ; State & Co tax (per M) 1908. ..$4. 5)
6.000C--Aug 1 1917 1 Population In 1907.. 2,855
4,000c Nov 1 1917

i

Population In 1900 2.032
6,000c.--July 1 1918 Population In 1908 (est.) 2,904
4.000c. ..July 1 1919

37 ,000c. ..June 1 1931
(Subject to call at any Interest date.)
INTEREST payable at State fiscal agency In New York and In Topeka.

HUTCHINSON. Wm. Snyder, Acting Clerk.
County seat of Reno County. The sewer bonds are provided for by

special levy.

Refunding.
68 '82 F-A
68 83
6b '87 F-A
68 87 F-A
68 87 F-A
68 '87 F-A
68 '88 J-J
6s '89 J-J
4«s'01 J-D

LOANS

—

When Due.
Paving Bond*

6s 'ii.') J-J $7,280r..Jan 1 '09-'l-
r

>

5s '05 .1.1 1l0,225r . ..1909 - 1 9 1 r.

Refunding Bonds.
6S .1 [) $2i).Ooor.--June 1 1918
5s .1 1) 9,000r Jan 1 1915
6S 1 \ 23,000r...Aug 1 1917
58 A o 77,0()0r...Apr 1 1931
4 '-is \ ') 83,000r..-Oct 1 1931
($26,000 op. $2,000 yrly 1906 to '18.)

4Ms M-N $8,000r...Nov 1 1932
Street Bonds.

5a '07 J-J $lR.790r. July 1 1917
5s '07 J-J -.3,c5.

r>r.July 1 '09 '17

Railroad Bonds.
6s . _ $12,0O0r-..Mch 1 HUT

Sewer Bonds.
68 '06 M-S $7,034.17r.Sepl '08 '16
5s 'n7 in 7 214) Dec 1 '08 "1 f

BOND. DEBT Mch 1909... $209,850
Total as e ised val. l 90x

l uoo.onn
City tax rate (per $1,000) '08. $10. 50
Population in 1007 14,005
Population In 1900. 9 379
INTEREST payable at Kansas

Fiscal Agency. New York.

HUTCHINSON SCHOOL DISTRICT. Grace Smith. Clerk
LOANS

—

When Due.
Building Bonds.

5s '06 J-D $52.500c... Dec 1 1926
4s '05 J-J 6,000c. ..July 1 1925
6s '89 J-J 45,000c...June 1 1909
43^s'09 120,000 May 1 1929

INDEPENDENCE. J. D. Kramer, Clerk
Tms city Is in Montgomery County

LOANS

—

When Due
Paving Bonds

BOND. DEBT Mch 5 1909. $119, 500
Assessed valuation 1908. .16,184,779

(Assessment at full value.)
School tax (per $1,000) 1908.. $3.60
Population in 1908 (est.) 15.000

5s '04

5s '05

5s '06

5s '06

5s '07

5s '08

Sewer Bonds
5s '99

5s "02

6s '04

6s "05

6s '06

6s '07

6s '08

5s '09 ... 5

$10,500 1909-1914
10,500 1909-1915
9,143 190S)-1916
1,734 1909-1916

19.462 1909-1917
19,145 1909-1918

$380 1909
1.728 1909-1912
4,500 1909-1914
3,134 190:)-1915
8,063 . 1901-1916
2,926 1909-1917
5,900 1909-1918

V. V. I. & W. Bonds.
7s '86 $25,000 1916

Refunding Bonds.
5s '98 $3,000 1918
4Mb '05 10,000 1916

Water Bonds.
5s '05 $100.000 1916-1925
5s '"7 50.000 1910-1929
GEN. BONDS Dec 15 1908. $135, 117
Water del it (additional)... 150,000
Floating debt 122.612
Assessed valuation 1908... 8,814,915

(Assessment at full value.)
Total tax (per $1,000) 1908. .$14. 00
Population In 1900 4,851
Population In 1907 15.335

50,000 1939
(Subject to call after 1919.)

INTEREST Is payable at fiscal agency In New York.

INDEPENDENCE SCHOOL DISTRICT MO. 5 C S. Risrton. Scc'y.
LOANS— When L>ue.\BONI>. DEBT Dec 1 1908_.$129,000

Building Bonds. I'lotal ass. sm-.I val. In 8. 0*8,275
I $33.1)00 1909-1914

1
(Assessment at full value.)

4Hs ( 43.000 1915-1920 | School tax ipr.r$l,uuu> 19i 8..J5.10
I 53 000 _ .1921-1926 IPopulatlon In 1908 (est.) 20,000

INTEREST is nayable In New York.

IOLA CITY. C. E. Wendorff, Clerk.
This city Is the county seat of Allen County.

LOANS— When Due.
|
GEN. BONDS Mch 3 1909.. $152,000
Internal Improvement debt. 331,124
TOTAL DEBT Mch 3 1909. 483,124
Assessed valuation 1sio8 .5,723,779

(Assessment at full value.)
Total tax (per $1,000) '08 $64.10
Population in 1907 10,885

Light and Water Bonds
5s '00 $80,000 Oct 1 1920

Refunding Bonds
4s '01 $26,000 July 1 1931
(Subject to call any interest date.)
Funding Bonds.

5s '05 ... $46,000 1915-1924
INTEREST is payable at the State fiscal agency. New York City.

JOHNSON COUNTY. M. F. Meredith, Deputy Treasurer.
County seat Is Olathe.

LOANS

—

When Due. IBOND. DEBT Mch 3 1909. $160,000
Refunding Bonds. | Total assessed val. 1908. 32,925.890

4Hs98 M-S $100,000c. -Sept 1 1928| (Assessment at full value.)
($10,000 sub to call y'ly from 1918.) |State & co. tax (per M) 1908.. . $3 4»
4Hs'00 J-J $i'0.000c.__July 1 1930| Population In 1900 ...18.104

($5,000 subject to call yearly.) IPopulatlon in 1907 15,398
INTEREST Is payable at the State Fiscal Agency, New York City.

JUNCTION CITY. Jno. G. Pease, Clerk.
This city Is In Geary County.

LOANS

—

When Due.
Funding Bonds.

5s '98 Jan $4,000c. .Jan 1 1913
5s '02 Jan 6,000c. ..Jan 1 1922
4»^s'05 -O 5.000c Oct 1925

Funding Terminal Bonds.
6s 90 M-S $30,000C---Mch 1 1920

Water Works
6s 87 M-S $50.000c- ..Mch 1 1917

JUNCTION CITY SCHOOL DISTRICT
4Hs J-J $30 ,000C. July 1 1923

Sewer Bonds.
5s '07 J-J $30,000c...Jan 1 1937
(Subject to call after Jan 1 1917.)
BOND. DEBT Mch '09 $132,000
Total valuation 1908 5,150,000

(Assessment at full value.)
Total tax (per $1 ,000) 1908.. .$13. 50
Population in 1907. 5,600
Population in 1900 4.695

Chas. H. Manley. Pres.
(Assessment at full value.)

(Subject to call July 1 1908.)
I
School tax (per $1,000) 1908. ..$4 50

BOND. DEBT Mch 1909 $30,000| Population In 1905 5,264
Assessed valuation 1908. $6,278,1311
INTEREST at Kansas Fiscal Agency, New York City.

KANSAS CITY. G. Foerschler Jr., City Clerk.
This city is in Wyandotte County. Incorporated as a city of the firs

class in 1886. On May 4 1909 the voters authorized the Issuance of 4M %
30-year bonds to pay the amount of the award made by the Commissioners
previously appointed to appraise the plant and property of the Metropolitan
water Co. sought to be acquired by this city. The price fixed by the
appraisers was $1,097,850 63 plus the amount to be paid for revetment
work at pumping station under the contract made by the water company
and fuel on hand at date of transfer.
They also voted to Issue $400,000 4 y2 % 30-year bonds for the purpose of

enlarging, Improving and extending the water-works system. V. 88, p. 1211.
LOANS

—

When Due.
Improv't Bonds (City's Portion).

... $257,457...
Refiiii'ting Bonds

5s ''17 J-D $218 500 Dec 1"> I*) 1"

6s "95 F-A 80.000 Oct 1 1915
5HS'97 F-A 50,000 Aug 5 1910
5HS97 F-A 50.000c--. Aug 5 1911
5^s'99 F-A 40.000c ..Aug 1 1914

(Subject to call Aug 1 1909 )

5s '98 F-A 25.000 Feb 1 1913
(Subject to call Feb 1 1908.)

5s 98 F-A 125,000 Aug 1 1913
(Subject to call Feb 1 1908.)

5s '03 F-A 186,500 Nov 1 1928
4H 99 F-A 40,000 Feb 1 1914

(Subject to call Feb 1 1909 )

4Hs'03 F-A 50,000 Aug 1 1918
4J^s"03 F-A 65,000 Aug 1 1919

KANSAS CITY SCHOOL DISTRICT.
Education.

LOANS

—

When Due.
4<4s J-J $50,0()OcDec 11918

40.000c.Feb 1 1921
7,000r.Dec 10 1911
S.OOOr.Dec 10 1916

200,000c. -Apr 1 1927

Refunding Bonds.— (Con.)—
4Hs F-A / $32 ,000. Aug 1 1923

1904 1 31,000. Aug 1 1924
5s '07 ... 62, 500. Dec 30 1927
5s '08 ... 150,000

K. C W. & N. W. Ry— 1887.
5s '87 F-A $30.000...Jan 1 1917

Funding Bonds.
4',s'o:i M-N $158,969. ..May 1 1929
GEN. BDS.Dec 10 1908. .$1 ,375,169
Cash In treasury 24,130
l in i rnal Improve't bonds
July 1 1908... 1,167,156

Assessed valuation 1908. .71 ,639,920
City tax (per $1,000) 1907 $29.00
Total tax (per $1,000) 1907. ..$67. SO
Population In 1900 51.418
Population In 1907 80,522

F. G. Horseman, Clerk Board of

4Hs'05 F-A
4y2 s J-J
4Hs J-J
4Hs'07 J-J
4y2 s'09 ...

Refunding Bonds.
43^s'09 ... $184, 000. ..Feb 15 1929

(Subject to call any time.)
BOND. DEBT Mch 3 1909. $739, 000
Assessed valuation 1 908. .71 ,204,563

(Assessment at 90 % actual value.)
250,000 Feb 1 1929iSciiool tax (per $1,000) 1908. $4.47

Population In 1908 (est.) 112,000
INTEREST on the bonds of 1909 is payable, at the State Treasurer's

office In Topeka; on all oilier bonds at Slate Fiscal Agency, New York. .,^
KAW VALLEY DRAINAGE DISTRICT. W. H. Daniels,

President Board of Commissioners. P. 0. Kansas City.
Of the $200,000 bonds given below, $47 ,000 were Issued up to Mch. 17 '09.

LOANS

—

When Due. I

4^s ... $200,000. ..Mch 1 1936
I

KEARNY COUNTY. E. O. McDowell, Treasurer.
I.akln Is the county seat.

LOANS— When Due.
Refunding Bonds.

6s '91 J-J $21,000 May 1 1921
5s '05 J-J 83,000c... jan 1 1935

BOND. DEBT Mav 1 1909. $103,000
Assessed valuation 1908 ..$5,132,839
1'opulatlou In 1900 (Census) 1,107
Population In 1907. .3.327

INTEREST Is payable at Kansas Fiscal Agency , New York.

KIOWA COUNTY. Jennie Parcel, Treasurer.
Greensburg Is t lie county seat.
Railroad Aid Bonds.

58 '87 ... $61,000 Aug 4 1917
6s ... 11,000

Refunding Bonds.
4Hs'06 ... $79,000... July 15 1926

Jail Bonds.
6s '89 ... $3,000 Oct 1 1919

BOND. DEBT Mch 8 1909. $154.000
i otal as ipssed val. 1908 I 0.567,448

(Assessment at f 11 value.)
State & Co tax (per M) 190.s...$4.78
Population In nn9 (est.)._ 4 3'>0
INTEREST Is payable at the State

Fibcal Agency, New York.



May, 1909.1 KANSAS-CITIES AND TOWNS. 133

LANE COUNTY. Wm. Baird, Treasurer.

County seat Is Dlghton.

LOANS When Due. | Assessed valuation 1908 .$5,4.
r>7,999

« s $11,500 ..Jan 11918\ (Assessment at full value.)

4 us """ 59,000 July 1 19221 State <Jc Co tax (per M) '08 $4 25

5s
" " 27,000 Jan 1 1929 I Population In 1890 2,060

BOND DEBT Mch 5 1909. -$97,500| Population In 1900 1 563
'

| Population In 1907 2.740

INTEREST payable In New York City and Topeka. Kansas.

LAWRENCE. F. D. Brooks, City Clerk.

County seat of Douglas County. $100,000 of bonds Issued by this city

In 1871 are tbe subject of dispute, and are not Included In the total debt.

This Issue was for the purpose of building a State University, and the
city It Is claimed, was to be relieved after paying Interest to the amount
of the principal. The Interest has been paid. The bonds are held by the
Permanent School Fund, and the State School Fund Commissioners
adODted a resolution Instructing the Attorney- General to commence a
suit against tne city, see V. 80, p. 725, 2473. Suit was Instituted and
on Feb. 21 1906 the District Court handed down a decision In favoi of the
city. V. 82, p. 525. The case was taken to the Supreme Court (V. 82,

p. 1224) and early In 1909 a decision was rendered releasing the city from
the payment of the principal of these bonds. V. 88, p. 517. A petition

by the Attorney-General for a rehearing In this case was denied.

LOANS

—

When Due.
Funding Bonds.

68 J-J $1.800c --

5» J-J 130.000c. July 1 1916
(Subject to call July 1 1906.)

os J-J $59,000c. - July 1 1923
.s '83 ... 1,800 -

S '08 ... 16.973.-
BOND. DEBTMch 1909. ..$207, 272

LAWRENCE SCHOOL DISTRICT .-

LOANS— When Out.
5s J-J £$5 ,000c July 1 1909
4s g J J 25,000c 1913 to 1919
($3,000 due yearly, 1913 to 1915,
and $4,000 yearly, 1916 to 1919.)

4s g '08 J-J $40,000_.July 1 "20-'28

Improv'tbonds (add'l) $209,710
Assessed valuation 190s__10.509,0u0

(Assessment at full value.)
Total tax (per $1,000) 1908.._$14.40
Population In 1907 13,270
Population In 1900 10.862
INTEREST payable at State Fis-

cal Agency, New York City.

-F. P. Smith, Clerk.

BOND. DEBT Mch 3 1909.. $70, 000
Assessed valuation 1908,-10,508.992

(Assessment at full value.)
School tax (per $1,000) 1908. -$4.83
Population In 1908 (est.) 13,147

INTEREST Is payable at the State fiscal agency, New York.

Incorpotated

Park Bonds (refunding).
5s '95 J-J $50,000__.Apr 1 1915
General bonds May 14 '09. $644,518
Improve't debt, general.. 45,569
Improv't debt, assessment 171,818
TOTAL DEBT May 14 '09 861,905
Cash in treasury 127,293
Total assessed val. 1908. .16,954,874

(Assessment at full value.)
Tax rate (per $1,000) 1908 $18.70
Population in 1900 20.735
Population in 1907 23.855

LEAVENWORTH. Omar Abernathy, Mayor.
Leavenworth Is the county seat of Leavenworth County

1855.

LOANS

—

When Due.
Refunding Bonds

4s '09 J-J $80,000
(Maturity $20,000 In 5, 10, 15 and 20

(years.)
Funding Bonds.

5s J-J $24,000
(The above bonds have been called

for payment.)
4s '84 J-J $320,200c. .Jan 1 1914

Improvement Bonds.
General Improvement 5s $60,712
Special Improvement 5s 140,020

INTEREST is payable in Leavenworth and at State fiscal agency In N . Y
IMPROVEMENT BONDS.—The Internal Improvement bonds are

guaranteed by the city, but payable by special assessment on the property
benefited.

LEAVENWORTH BOARD OF EDUCATION.—Robt. J. Morgan, Clerk.

LOANS— When Due. I BOND. DEBT Mch 5 1909. .$77,586
6s J-J $58648 19091 Assessed valuation 1908. .16. 954,674
4 J4s J-J 29,000 ..July 1'09-'21 (Assessment at full value )

4s J-J 48.000. .Jan 1 '10-'33i School tax (per $1,000) 1908. ..$4.50
INTEREST on 6s Is payable at Leavenworth; on other bonds at New

York.

LEAVENWORTH COUNTY. J. W. Niehaus, Clerk.
County seat is Leavenworth. See V. 80, p. 486 and 1436, for proposition

to refund bonded debt mentioned below by an issue of new 4s. A sinking
fund Is now being raised to take up the 6 % bonds, mentioned below, when
due.

When Due. Assessed val., RR.. &c $8,474,400
Total valuation 1908 40.7H0.430

(Assessment at full value.)
State & co. tax (per M) '08 $7 10
Population In 1900 40.940
Population in 1907 42,449

LOANS—
Refunding Bonds.

6s '79 J-J $302 ,000c...July 1 1909
5s "85 J-J 720,200c. ..July 1 1915
BOND. DEBT Mch 1909__1 ,022,200
Assessed valuation, real__23,786,640
Assessed val., personal 8,519,390

INTEREST on the 6s Is payable at the County Treasurer's office; on the
5s at the State Fiscal Agency, New York.

LYON COUNTY. J. J. Morris, Treasurer.
County seat Is Emporia.

LOANS

—

When Due. Total valuation 1908 $43,317,286
Refunding Bonds. (Assessment at full value.)

4s '99 _-. $5,000 July 1 1909 State & co. tax (per M) '08 $2 8o
4^s'89 J-J $167,000c.--July 1 1919 Population In 1890. 23.196
(Subject to call prior to maturity.) I Population In 1900 25.074
BOND. DEBTMch 3 1909.$172, 000 | Population !n 1907 26.358
INTEREST Is payable at State fiscal agency. New York.

MARION COUNTY.
County seat Is Marlon.

LOANS— When Due.
Refunding Bonds

5s "92 J-J $185,O00c...July 1 1922
(Subject to call after 1912)

5i^s'90 J-J $112,000c. .May 1 1920
BOND. DEBT Apr 27 1909.8273,000

H. E. Woolheater, County Clerk.

Assessed valuation, real_$22,004,169
Assessed val., personal 13.550,387
Total valuation 1908 35,554,556

(Assessment at full value.)
State & co. tax (per M) '08 $3 25
Population In 1900 20.676
Population in 1907 21,196

INTEREST is payable at State Fiscal Agency, New Vork.

MEADE COUNTY
County seat Is Meade.

LOANS—
Refunding Bonds.

6s'89(Now2s.)$9,000
4^s'06 95,000c

^ (Subject to call.)
Railroad Aid Bonds.

4J^s'08 M-N $50,000. ..May 16 1938
INTEREST is payable In Topeka.

O. Hamilton, Treasurer.

When Due.

July 1 1919
Jan 1 1936

BOND. DEBT Mch 1 1909. $
Assessed valuation 1908 6
State & co. tax (per M) '07..
Population In 1890
Population In 1900
Population In 19<>7
Population in 1908

154.000
682.613
..$8.75
..2,542
.-1,581
-.3.430
__4,366

NEWTON. J. G. Regier
This city Is in Harvey County

LOANS— When Due.
\

Railroad Bonds.
«8 '85 J-J $40,000 July 1 1915

Water Works Bonds.
4>^s'06 A-O $77,500 Apr 1 1926

Refunding Water Bonds.
5a '05 F-A $75,000 Feb 1 1935

Sewer Bonds
4Hs'09 J-J$12.689.45-_.Jan
(Subject to call after Jan. 1

4Ks'09 J-J 6,331.55
(Part due each year.)

City Treas.; Adella Martin,
Incorporated Feb. 22 1872.

Clerk.

1939
919.)

Funding Bonds.
5s '02 M-N $20.000 Nov 1 1932

Refunding Water Bonds
5s '07 J-J $40,000 July 1 1937
(Subject to call after July 1 1922.)
BOND. DEBT May 1 1909. $271,521
Assessed valuation 1908 6,898,807

(Assessment at full value.)
Total tax (per $1,000) '08 $12.00
Population In 1908 7,310
Population In 1900 6,208

PARSONS. T. B. J. Wheat. Clerk.
This city Is In Labette County. Incorporated Mar. 8 1870.

LOANS

—

When Due.
Railroad Bonds.

6s '86 F-A $31,000c&r.Aug 1 1916
5s "05 M-S 72,OOOc&r.Sent 1 1935

(Subject to call after ten years.)
Refunding Bonds.

4Ms'00 F-A $7,000c&r_.Dec 1 1920
(Subject to call at any time.)

Refunding Bonds.

—

<Con.)
5s '07 MS $113,750c&rSept 1 1927
(Subject i" call after Sept. i r.H2.)
BOND. DEBT Apr 22 '09. $223,750
Floating debt. - 4 / ,778
Assessed valuation 1908.-11.193,561
Total tax (per $1,000) 1908 ..$12.50
Population In 1907... .17.746
Population In 1900.. 7,682

INTEREST Is payable by the Kansas Fiscal Agency.

PARSONS SCHOOL DISTRICT L. E. Weeks, Vlce-Pres. and Chairman
Finance Committee.

LOANS

—

When Due.
School Building Bonds.

5s '07 J-J $17.000c Jan 1 '12-'16|

(For maturity, see V. 84, p. 527)

I BOND. DEBT Mch 4 1909--$50,500
| Total asse.i*ed val. 19<'8 .11.298,287

(Assessment at full value.)
I
School tax (per $1,000) 1908. ..$3.65

INTEREST is payable In New York City.

PITTSBURG. Eugene Merithew, Auditor.
This city Is In Crawford County. The Improvement bonds Included In

the total are not strictly a city debt, districts beneilted being liable for pay-
ment. Incorporated June 21 1880.

Improvement B'>nds.
5S&6S $21 882.6.1

(One !" t I annually.)
GEN'L BONDS Aug 1 1908. $66,109
Tmprt and assessm't bonds. 241 ,480
Floating debt. _. ... 2.709

LOANS

—

When Due.
Lincoln Park Bonds.

5s A-O $7,000 1926
Fire-LK'Partine- t r'oiuls.

5s J-J $7.000 --1922
Refunding Bonds.

5s ,I-D $23.859.31 1927 TOTAL DEBT Aug 1 1908. 310.298
City Hall Bonds. Sinking fund 21,027

5s'99M-S $26.250-Sept 1909-'14-'19 Total assessed val. 1908. .11 ,516.600
Sewer Bonds. (Assessment at full value.'

4s j-.j $3,200 Total tax (per $1 ,000) 1908. ..$14.33
(One-tenth annually.) population In 1907... 17,337

Population in 1900 10,112
INTEREST Is payable at the Kansas Fiscal Agency. New York City.

PITTSBURO SCHOOL DISTRICT. F. W. Irvin. Clerk.
BOND. DEBT Mch 5 1909. .$84,000 1 School tax (per $1,000) '08 $4 88
Assessed valuation 1908. .12,015.8101 Population in 1908 (est.). .. -17.627

(Assessment at full value.) I
INTEREST payable In New York.

PRATT COUNTY. James A. Porter, Treasurer.
County seat Is Pratt. The County Commissioners have effected a com-

promise on most of the bonded indebtedness of Pratt County by paying one-
third of the face value of past-due coupons and agreeing to pay two-thirds
of the Interest on the remaining coupons as they mature. In other words,
4 % Interest will be paid hereafter Instead of 6 %. V^71 . p. 303
LOA-WS-

Refunding Bonds
When Due.

4s '04 J-J $119,000. ..July 1 1934
6s '82 J-J 1.000- ..July 21 1912
6s 83 J-J 800. ..Jan 10 1913
6s '83 J-J 2,000. ..Apr 25 1913
Bs 83 J-J 1.500. ..Apr 11 1913
88 '88 J-J 4,000. ...Jan 1 1920
Cs 90 J-J 7.000. ...Feb 1 1920

Refunding Bonds.— <Crm.)
Bs 90 J-J $3.000 May 1 1920
4s '03 J-J 14,000 Apr 9 1923
4s '03 J-J 36.000 May 4 1923
BOND. DEBT Mavl 1909 $188,300
Assessed valuation 1908 -.20,842 .283

(Assessment at full value
Population In 1907... ...8.025
Population In 1900 7.085

B. D. Crawford, Clerk Board of Education.

Pratt County.
BOND. DEBT Mch 4 1909_.$52,500
Assessed valuation 1909- _ .2,605,823
School tax (per $1,000) 1908...$4.00

PRATT SCHOOL DISTRICT
A district (P. O. Pratt) In

LOANS

—

When Due.
4^s'02 ... $16,500 July 1 1932

(Subject to call.)

4>^s'08 __. $36,000 1928
(Subject to call after 1918.)

INTEREST is payable at the fiscal agency in New York City

RENO COUNTY. C. J. Ryker, Deputy Treasurer.
County seat Is Hutchinson.

LOANS— When Due.
I

Refunding.
5 i^s'89 J-J $120.000r..Jan 11919

(Subject to call after 1909.)
5s '00 J-J 9,000r_. .June 1 1930
4 ^s'98 F-A 55,000r...Feb 11928

(Subject to call after 1918)
4i4s'98J-D $39.000r--.Dec 119.28

(Subject to call after 1918.)
4s '99 J-D 56,000r June 1 '19-'29

INTEREST on the 4s is payable at the State Treasury; on all other bonds
at the National Park Bank, New York City.

RILEY COUNTY. Geo. H. Hungerford, County Clerk.
County seat Is Manhattan.

LOANS

—

When Due.
Refunding Bonds.

5s '95 J-J $15,000c.July 10 1925
(Subject to call at any time)

5s '98 J-J $95,000c.--Jan 1 1928
(Subject to call after 1910.)

INTEREST on the bonds due 1925 Is payable at Topeka
due 1928 at Kansas Fiscal Agency, New York.

BOND. DEBT Mch 3 1909. $279, 000
Assessed valuation 1908. .61 .466,8i>4

(Assessment at full value.)
State & Co tax (per M) 1908 ..$2 48
Population In 1907 33.804
Population In 1900.-. - -29,027

BOND. DEBT Mch 1909--.$110,000
Assessed valuation 1908..: 3,396,268

(Assessment at full value.)
State & Co. tax (per M) '08 $3 80
Population In 1907 13.881
Population In 1900 13.828

Kan.; on bonds

BOND. DEBT Mch 9 1909. $114,500
Total assessed val. 1908. .13. 131.653

(Assessment at full value.)
Total tax (per $1,000) 08 J 9 44
Population In 1907.. 8,068
Population In 1900 6.134

RUSH COUNTY. H. P. Sheuerman, Treasurer.
County seat Is La Crosse.

LOANS

—

When Due.
Bridge Bonds.

6s '89 ... $5,000 July 1 1909
6s '89 ... 2,000. ..Nov 11 1909
6s '81 ... 8.000 July 1 1911

Refunding Bonds.
6s '88 J-J $67 ,000c...May 1 1918 1

5s '98 J-J 30.000c-.JuIy 1 1918
|

INTEREST on 5s Is payable at State Treasury; on all otUer bonds at
Kansas Fiscal Agency New York

SALAMANCA TOWNSHIP. H. B. Boggs, Trustee.
This township (P. O. Salamanca) Is In Cherokee County.

BOND. DEBT July 13 1908 $101 ,800 1 Tax rate (per $1,000) 1908 $15.00
Assessed valuation 1908...3,350,000|Populatlon In 1905. 1,080

SALINA. A. W. Godfrey, City Clerk.
This city Is the countv seat of Saline County. Incorporated as a village

April 22 1867; as a city of the third class Nov. 21 1870, and as b. city of
the secoDd class Oct. 11 1878.

Paving Bonds.
5s '06 J-D $3.200c. June 5 '09-'16

5s '06 MS 3l',0OOc.Sept 1 '09-'16

5s '07 J-J 9, ''00c. -Jan '10-'17

5s '07 MS 29,250. _Sept 3 '09-'17

5s '09 J-J 52.800__Jan 1 '10-'19

GEN'L BONDS Mch 20 '09 $117,000
Paving bonds 126,450
Sewer bonds 46,380
TOTAL DEBT Mch 20 '09. 289,830
Assessed valuation, real.. -7, 286,858
Assessed val., personal ,932,364
Assessed valuation, railroad 667,128
Total valuation 1908 11,886.350

(Assessment at full value.)
Total tax (per $1,000) 1908. $12 40
Population In 1907 9.060
Population In 1900 -6.074

LOANS— When Due.
Refu nding Bonds.

5s 98 M-S $14,000c-.Jan 1 1913
(Subject to call.)

5s 99 J-J 44,000c ..July 1 1914
4s 99 J-J 5.000c...July 1 1909
5s '01 F-A 2,000c. .Feb 1 1921
4 >4 s'06 J-J 16.000c. .Jan 1 1916
4Hs'08 J-J 16.000c - 1928

Sewer Bon ds.
5s *01 F-A $2,200cFeb 1 'lO-'ll
5s '02 J-J 7,040c.July 1 '10-'12
5s '05 J-J 11.000c.Jan 2 '10-'15
5s 07 Jan 6,400c.-Jan 1 '10'17
5s '07 Jan 6,240c..Tan 1 *10-'17
5s 6,400. .July 1 '10-'19
5s — 7,000.-Jan 1 '10-'16

Funding Bonds

—

6s '89 J-D $20,000c Nov 29 19091
INTEREST on the refunding bonds due 1928 Is payable at Topeka: on

all other bonds, except the sewer bonds of 1908. at New York.

SALINA SCHOOL DISTRICT
LOANS— When Due | BOND. DEBT Mch 3 1909. .$50, 000
..s 'OS $50, 000c _ _|
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J. P. Burns, Clerk.
Bonds are tax-exempt.
When Due.

|
BONDED DEBT Mch 190!) $187,000
Assessed valuation 1908 ..37,205.260

(Assessment at full value.)
State & Co.tax(per$l,ooor08_.$3.13
Population In 1907... ..20.8(12
Population In 1900 17,075

SALINE COUNTY.
County seat Is Sallna.

LOANS—
K. k C. RR.—

Os '86 J-J $55.000r...Sept 1 1916
Missouri Pacific Ry.

6s '86 J-J $84.000r...Jan 1 1916
Refunding Railroad Boi.ds.

4^s'99 M-N $29, 400c..May *10-'16

INTEREST payable at New York.

SCOTT COUNTY. Jno. L. Whitson, Clerk.
County seat Is Scott. The railroad 6s (held by the Kansas State School

Fundi have been In litigation, but a compromise has been effected whereby
the bonds are to be paid In full withovt interest on or before the maturity
date In 1922. All the unpaid coupons are to be canceled when the face of
each bond Is met.
LOANS

—

When Due. : Assessed valuation 1908.. $5,456,573
Railroad Aid— State&Co.tax (per $1,000) '07. $28 80

6s '92 J-J $114,500c. ..Jan 1 1922 Population In 1907 2,993
BOND. DEBT July 1 1908. $114, 500

!
Population In 1900. .1.098

SEDGWICK COUNTY.
County seat Is Wichita.

J. L. Leland, Clerk.

LOANS—
Funding Bonds

—

fis '95 J-J $50,000.
Bridge Bonds.

4Hs'07 J-J $100,000.
(Subject to call after

Refunding Bonds

—

5%s'90 J-J $107.000..

Wnen Due. Railroad-Aid Bonds
4s '08 J-J $49,500 Oct 11928

July 1 1925 (Subject to call after Oct. 1 1918.)
BOND. DEBT Apr 10 1909. $311, 500

1927 i Assessed valuation 1908.-85.695,692_.Oct
Oct. 1

1

1917.) (Assessment at full value.)
County tax (per $1,000) 1908. .$2.10

Feb 1 1910
|
Population In 1890 43,626
Population In 1900 44,037

I
Population In 1907 55,927

INTEREST Is payable In New York City at Kansas nscal agency.

SEWARD COUNTY. T. A. Tegarden, Treasurer.
County seat Is Liberal.
A compromise has been effected with the State by which $540 will be

accepted for back Interest on $12,000 defaulted bonds, and Interest rate
reduced to 2%. V. 76. p. 118.

LOANS— WHen Due. I Floating debt $14,592
Refunding Bonds.

[
Assessed valuation 1908 4 945,6,14

6s '07 ... $70,000 July 1 1927 (Assessment at full value.)
os F-\ 53,000 Ian 1 191 9 State&Co.tax (per $1 ,000) '08. .$8 20
4s '02 J-J 2,000 Jan 11932 Population In 1907 3,018
BOND. DEBT Jan 1 1909..$121, 500: Population Id 1900 822
INTEREST Is payable In New York City.

SHAWNEE COUNTY. S. G. Zimmerman, County Clerk;
O. K. Swavze, Deputy Clerk.

County seat Is Topeka.
LOANS

—

When Due. I BOND. DEBT May 1 1909_$150,000
Court-Mouse Bonds

—

! Total assessed val. 1908.. 73.062,499
4s "94 M-N $134,000. ..May 1 1924 > (Assessment at full value.)

Funding Bonds. ' State&Co.tax (per $1 .000) "08.. $3 30
4s '99 J-J $16,000 July 1 1909 Population In 1907 59.1ns

Population In 1900 53.727

INTEREST Is payable at the County Treasurer's office.

STAFFORD COUNTY. J. B. Kay, County Clerk.
County seat Is Saint John.

LOANS

—

When Due. BOND. DEBT May 1909.- .$128,000
Railroad Aid Bonds—

| Assessed valuation 1908,. 2 ,932.334
6s '87 July $63,000c-..July 1 1917 (Assessment at full value.)

Refunding Bonds. State & Co lax (per M) 1908 $2.70
4Hs'O0 J-J $65 ,000c Tan 1 1 921 . Population In 1907... 10.521

(Subject tocall before maturity.) Population In 1900. 9,829
INTEREST Is payable at the Kansas fiscal agency. New York City.

STEVENS COUNTY. E. It. Kimzey, Clerk.
Hugoton Is the county seat.

BOND. DEBT Mch 5 1909. $108.888 |State&Co. tax (per $1,000) '08_$9.45
Assessed valuation 1908. .2,015,977 IPopulatlon In 1907- 1,549

(Assessment at full value.)
|

INTEREST is payable at the State Fiscal Agency In New York.

SUMNER COUNTY. C. E. Crosen, Clerk.
County seat Is Wellington.

LOANS— When Due. I TOTAL DEBT Mch 3 1909. $159. 000
C. S. & Ft. Scott RR.

—

Assessed valuation, real. .28,920,36 ,

6s '79 J-J $24,OOOc.-Sept 30 1919 I Assessed val., personal 8.200 831
6s '80 J-J 40,000c...Aug 3 1910 Railroads, &c 8.484,935

Refunding Railroad Bonds. Total valuation 1908 45,606.133
5^s'90 J-J $60.000c Jan 1 1920 (Assessment at full value.)
4s '05 J-J 45,000c Feb 1 1925 ! State&Co.tax (per $1,000) '08 $2 50

(Subject to call $20,000 yearly.) ' Population In 1900 25,631
Population in 1907.. 26,228

TOPEKA. C. B. Burgc, City Clerk.
This city Is In Shawnee County. In March 1905 the city completed the

purchase of the water-works plant from the Topeka Water Co., paying for
same $350,000 In 4 % bonds of the city and assuming $270,000 5 % bonds
of the water company. V. 80, p. 1137. Incorporated Feb 14 1857.

LOANS—
City-Hall Bonds

—

4s '00 J-J $60,000
Refunding Bonds.

.is "90 J-J $79,000
5s '92 J-J
5s '93 J-J
5s '95 J-J
4Hs,04 F-A
3Jisg '99 J-J
4Hs'04 ...
4^s'06 F-A

When Due.

...Jan 1 1920

Water-Works Purchase Bonds

—

4s '04 A-O$350,000c._ Apr 1 1924
Topeka Water Co. Assumed

—

5s '96 J-J $270,000. ..Sept 1 1926
Bridge Bonds.

4Hs'05 $34,066 ADr 1 1925
Electric Light Plant Bonds.

4Hs'09J-J $40,000... Jan 11929
Gen. city bds. Feb 1 1909 .1,199,666
Pav. & sewer bds. (add'l) . . CO.") .786
TOTAL DEBT Feb 1 1909 I ,865,452
Total assessed val. 1908 .44,418,930
Total tax (per $1,000) 1908. ..$17.20
Population In 1900 33.608
Population In 1907 42,792

INTEREST Is payable In New York at the fiscal agency of the State.

100,000..
74,000..
3,500

18.000
13.000
79,100
20,000

At. Top. & Santa Fe RR. Aid Bds.
4s '01 J-J $59.000 Jan 1 1931

July 15 1910
.Aug 10 1912
..Nov 8 1913
..Sept 1 1915

...Feb 1 1924

..Jan 16 1919

...Jan 1 1924
.Aug 1 1926

TOPEKA SCHOOL DISTRICT.—J. E. Stewart. Clerk.

LOANS—
J-J $50,000.6s

5s J-J 5,7(10 July 1 1910
5s '96 A-O 34,000 Apr 1 1916
5s J-J 30,000 May 1 1921
48 .1 J 35.1100

4s J-J 5,000 July 1 1914
4s J-J 16.000 Ian 1 1920
4s J-J 30,000 luly 1 1922
4s J-J 122.000 May 5 1924

When Due. 4s "05 J-J $78 ,500c Tan 1 19 25
.July 1 1915 4s "05 J-J 110,561 Jan 3 1923

4s '05 J-J 78,500 Mav 1 19 25
6s J-J 5,000r.July i '09-'18
5s '08 , 9.400 1928
BOND. DEBT Mch 22 '09. .$531 ,661
Assessed valuation 1908..44,344,498

(Assessment at full value.)
School tax (per $1 ,000) 1:108.. $6 00
Population In 1 :»()'> (est.) 50,000

INTEREST on the bo ds d e 19.1918 is payable i 1 Topeka.

WABAUNSEE COUNTY. C. C. Stotler, Clerk.

County seat Is Alma.
LOANS

—

When Due. | Assessed valuation 1 908. v 22 ,793, 143
Railroad Aid Bonds—

|
Staie&Co tax (per $1 ,000) '08. $2 I 5

7s '80 July $119,900c. July 1 1910| Population In 1007 ...12,342
BOND. DEBT May 3 1909.$1 1 9,9001 Population In 1900 12,813

INTEREST ii payable at New York.

WELLINGTON. A. B. Cheever, Clerk.
This city Is the county seat of Sumner Co. Incorporated Feb. 14 1880

ghtCITY LOANS— When Due.
Sumner County Ry Aid Bonds

—

7s '80 J-J $10,000r...July 1 1910
Refunding Bonds.

4 !^s'99 J-J $5,000r...July 1 1919
(Subject to call after July 1 1909.)

4s '99 J-J $18,500r...July 1 1919
(Subject to call at any time.)

Water Bonds

—

5s '00 M-N $50,000r.-..Tune 1 1920
(Subject to call 1910.)

4Hs'07 J-J $30,000 July 1 1927
(Subject to call $10,000 1912, $10,000

1917 and $10,000 1922)

1927
Electric Light Bonds.

4V*S'07 J-J $10,000 July 1

(Subject to call $5,000 1917 and
$5,000 1922)

City Building Bonds.
4t<;s'07 J-J $25,000 July 1 1927
GEN'L BONDS Mch 15 '09. $148,500
Assessment debt 37,920
Total assessed val. 1908 5 802,934

(Assessment Is at full value.)
Total tax (per $1,000) 1908.. .$7.76
Population In 1900 4,245
Population In 1907 5.067
Population in 1908 5,350

INTEREST Is payable at Kansas fiscal agency. New York.

WELLINGTON SCHOOL DISTRICT NO. 6. W. H. Presnell. Clerk.

LOANS

—

When Due.\ Bonds are tax exempt.
School debt Mch 3 1909 $53,000
Assessed valuation 1908 6,295,384

(Assessment at full value.)
School tax (per $1,000) 1908. ..$3.00

Board of Education Loans-
5s J&J $13.000c July 1 1910

(Subject to call before maturity.)
Building Bonds.

4Hs'08J-J $40,000 Jan 11928
(Subject to call after Jan 1 1913.)
INTEREST on the bonds of 1908 Is payable at the State Treasurer's offices

6 s '95 ,T-D
Ss '95 J-J
6s ,96 J- 1)

5s '97 J-J
5 s '98 J-J
5 s '99 J-J

WICHITA. R. N Dorr, City
County seat of Sedgwick County.

CITY LOANS— When Due.
Funding and Refunding Bonds

—

6s '95 J-J $57,000 Jan 1 1915
55,000 Junel 1915
10,000 July 1 1915
74,000 Junel 1921
25,287 96. July 1 1917
25,000 July 1 1918
50,000 Jan 1 1929

(Subject to call after 1919.)
00 ... 6,000 1910
(Maturity one-tenth annually.)

5s '06 ... 17,266.45. Dec 1 U17
4'As'OS J-J 40,000 July 1 1923
4Ms'03 A-O 50,000 Oct 6 1923

4.1,000 Dec 1 191/
12,294 190.1
1 >..- 16.90 191 5

12.012.79 .191
800 1909

9, .1110 Iji.i

15 000 1.H.9 p>r
. 150,000 1928

Improvement Bonds.
5s '08 ... $10,666 36 1918

(Maturity one-tenth annually.)
Cemetery Bonds.

6s '05 SI,000 July 1 1930
Fire-Station Bonds.

5s '07 ... $17,000 May 1 1927
Miscellanea us Bonds.

4s

4 ',.s'06

s '07

5s '08

5s '07

5s '07

5s '00

4s '05

4Hs'08

(is '07 .. $180.03 . 1909
OS '07 .. 1,. .77.24 1909
6 s '07 .. 1,875.77 1908
6 s '07 .. 133.87 190!)
6 s '07 . _ 909.79 I90fl
0s •07 2,661.4 I

. 1909
6 s •OS . 1 ,269.56 1009
s 'OS .. 1 .' 72 96 ... . .191 n

6s •08 .- 5,908.78 1909
Pile and Plank Bonds.

0s 'OS SI ,070.96 mo

Clerk.
Incorporated July 14 1886.

f* • \ ing Bonds.
5s '04 --. $7,802.55 1914

(Maturity one-tenth annually.)
5s '04 ... 10,305.22 1914

(Maturity one-tenth annually.)
5s '05 ... 771 1915

(Maturity one-tenth annually.)
5s '05 -.. 4,942.55 1915

(Maturity one-tenth annually.)
4s '05 ... 42,000 1915

(Maturity one-tenth annually.)
4Hs'06 ... 10,518.80 1916

(Maturity one-tenth annually.)
4s '06 ... 24,000 1916

(Maturity one-tenth annually.)
5s '06 ... 9,000 1916

(Maturity one-tenth annually.)
5s '06 ... 4,459.19 1916

(Maturity one-tenth annually.)
63 '0/ ... iuo.28 1909
6s '07 ... 1 .110.28 1909
5s '07 ... 9,000 1917

(Mat rlty one tenth annually.)
Bridge Bonds.

5s *07 ... (1,055 1909
5s '08 ... 10,000 1918

(Maturity one-tenth annually.)
h ! wer llonds.

5s '06 ... 32,244.90 1916
(Maturity one-tenth annually.)

n 5 000 .. I
'*

BOND. DEBT Oct 1 190S..$959,722
Special assessm't debt (add'l) 593.6*0
TOTAL DEBT Oct 1 1908.1,553,402
Assessed valuation 1908.. 2,878,111

(Assessment at full value.)
Tax rate (per $1 ,000) 1908 $12.00
Population In 1900 24.671
Population 111 1906 .35,541
Population In 1907 36,898
Population In 1909 (est) 50,900

INTEREST Is payable at Topeka and at New York.

WICHITA CITY SCHOOL DISTRICT NO. I.—C. S. Caldwell. Secretary
When Due. Refunding Bonds

—

4Hs J-J 594,000c. ..July 1 1921
(Subject tocall after July 1 1911.)

5s J-J S17,500c....Tulv 1 1917
(Subject to call after July 1 1907 >

BOND. DEBT iMeh 3 1909 $249,500
50 ,000C...July 1 1923 Assessed valuation 190 ..44. 1 0,000
40.000c .. Aug 1 1926 (Assessment at full value.)

LOANS—
Building Bonds

4s M-N 25 $25.000o. .May 25 1 921
(Subject to call after Mav 1011.)

5s F-A 15 23,000c. Feb 15 1910
(Subject to call after Feb 1900.)

4 Ks .' J
4#s'06 V \

(Subject to call after Aug 1 1916.) . School tax (per $1,000) 1908. S3 3)

INTEREST Is payable at the State fiscal agency. New York.

WICHITA COUNTY. J. F. Elder, County Clerk.
County seat Is Leotl. A compromise has been effected on part of the

debt below, and $40,000 of the bonds will hereafter carry 3% interest. See
V. 76, p. 118, for compromise with the State. All bonds are tax exempt.
LOANS

—

When Due.
Compromise Bonds.

6s J-J /$5,00l c ...1918
135,00(c 1922

6s A-O 31 ,000c 1918
4s J-J 5,000c ...1922

BOND. DEBT Mch 5 1909. .$72,000
Assessed valuation 1908 2,666,356

(Assessment at full value.)
State&Co.tax(per $1,000) '08. .$5.40
Population In 1900 .1,197
Population In 1007... 2,014

INTEREST Is payable at the State fiscal agency. New York.

WINFIELD. Geo. W. Sloan, Clerk.
County seat of Cowley County. Incorporated 1879.

LOANS— When Due.
Refunding Bonds.

5s '98 ... $35,000 Mch 1918
(Subject to call after 1908)

Park Bonds.
6s '91 M-S $11,000 ...Sept 15 1911
5S '07 4,000 Sept 1927

Railroad Bonds.
6s '86 M-S $8,000.. Nov 12 1916

Intersection Bonds.
5Hs'0fi ... $2, 500. .Oct IOOS'10

Bridge Bonds.
6s '6 F-A $7,000. ..Aug 25 1916

<las and Oil Bonds.
5s '03 J-J $15,000 Jan 1 1923

(Subject to call afti 1 Jau 1 .. 1 a

>

Street Bonds.
as 'oo ... $8,000
os '05 8,000
0s '07 ... 1 ,500
5

! Is'06 _ . 19,350 .... .

.

' '07 .. 49,137 .

Funding Bonds
5s '05 J-D $s,000c.._June 1 1925

Light Bonds.
5s'04 seml-an $30,000.. .Oct 1 1924.

(Subject to call after 1914.)
5s 05 J-D 515,000. ..June 1 1925

(Subject to call June 1 1915.)
Water Works Bonds.

5s '06 A-O 589,000 Mch 1 1926
(Subject to call after 1916.)

4^s'09 J-D 65,000
Sewer Bonds.

5s '07 I A . 8,000 _ 193?
(Subjed to call after 1917)

5s '07 . $30,000 Aug 1937
GEN. HONDS May 4 1909.5125,200
Speeial delil 209,000
Total valuation 1908.. 8,680,373
(Assessment about 1-5 actual value.)
Total tax (per $1 ,000) '05 (abtl$75 00
Population In 1907 . 8,094
Population In 1900 5,554

INTEREST payable In New York.

WYANDOTTE COUNTY
County seat Is Kansas City.

LOANS— When Due.
Bridge.

5s '89 J-J $60,000c....Iulv 1 1919
200,000c. .Jan 1 '24-'83

4 Us*04 J-J 160,000c lulv 1 1934
(Subject to call after July 1 1924.)
4s '03 J-J 45,000c. ..July 1 1918

Funding Bonds.
5«s'88 .1 J $44,000c. ..July 1 1918
5 l^s'89 J-J 75,000c. ..Jan 11019
4Hs J-J l5o,oooc Jan 1 '19-'23| f.J'

INTEREST Is payat.leMn New|Yo k.

John Spaeth, Treasurer.

Jail Bonds.
5s '89 J-J 540,000c...July 1 1919
BOND. DEBT Mch 10 1909 $774,000
Flu nine, debt 120,000
rotal assessed value 1 908 ..99 ,013.000

(Assessment at full value.)
State & Co lax (per M) '08 $3.44
Population In 1900 73,227
Population In 1907 109,851
Population In 1908 111,316

- •-.)
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ADDITIONAL STATEMENTS.
In the table below we give statistics regarding minor civil divisions

In the State of Kansas which are not represented among the foregoing:

Bonded Rate of
Debt. Interest.

Location— $ %
Allen County 94,000 5

Alma (C) . Wabaunsee Co 29,000 5

Alma Two. Wabaunsee Co 29.000 5

Anthony City. Harper County. 43,000 5

Augusta (C), Butler Co .. 48,500

Baldwin (C), Douglas County.- 45,000 4H
Belleville (C). Republic Co 60.000 4&5
Belolt (C), Mitchell County 55,000 5-7

Blue Mound Township, Linn Co. 32,000 4\i
Blue Rapids (C) , Marshall Co . . 33 ,000 5

Bonner Springs. WyandotteCo. 25,000 5

Burrton Township, Harvey Co. 25.000 4

Caldwell (C). Sumner Co 36,600 4

Caney (C) , Montgomery County 99.724
Center Township. Norton Co.. 25,000 5H
Centre Township, Wilson Co... 25,000 7

Chanute (C), Neosho Co.. 140,462 5. 5^-6
Chanute School Dlst. No. 2 64,000 4 >•>

Chase County .. 80,000 6

Chetopa (C) . Labette Co 77,500 5-6

Cherryvale (C) , Montgom. Co. 167,300
Clay Center, Clay County 67.000 .&5
Cloud County 6),500 4H & 5
Clyde (C) . Cloud County 33,000 6
Coffey County 37.000 4H
Concordia (C) . Cloud Co 82.000 5
Council Grove (C), Morris Co .. 41,000 4K&6
Cowley County 68,500 4&7
Decatur County 33.500 4H
Delaware Twp., Jefferson Co.. 40,000 4%
Dodge City, Ford County 60,000 4&5
El Dorado (C) . Butler Co 50,000 4H-5
El Dorado Township, ButlerCo. 25,000 4^-6
Elk Township, Cloud County.. 26,150 4H-8
Elllnwood (C), Barton County. 40,000 5
Ellis (C) , Ellis County 45.000 5
Ellsworth (C>, Ellsworth Co... 41,500 4
Finney County 49.000 6
Franklin Twp.. Jackson Co 28,000 4\$
Garden City (C), Finney Co ... 86,000 4Ji&6
Garnett (O.Anderson Co ..• 54,000 5-6
Gas City, Allen County .- 35,000 6
Geary County 62,000 4
Glrard (C). Crawford County .. 68,000 4^-6
Goodland (C), Sherman Co 29,000 4M-6
Graham County 52,000 6
Great Bend Twp., Barton Co.. 27,000 6
Greeley County 36,000 6
Hamilton C'ouiitv .. ,-S 2)0
Hays (C), Ellis County 43,000
Herington (C) , Dickinson Co -. 73,000
Hiawatha (C) . Brown Co 50,000
Holton (C), Jackson County... 87,000
Horton (C) , Brown County ... 39, .00
Humboldt (C) Allen County . . 62,000
Independence Twp., Montg. Co. 28,000
Ingalls Township, Grav County 25,000
Iola Township. Allen County.. 30,500
Jackson County 92,000
Kingman (C) , Kingman Co 49,000
Kingman School District 31,500
Kinsley (C) . Edwards Co 47,000
La Haroe (C) , Allen County ... 34,000
Lakin (C) , Kearny County 35,500
Larned (C) , Pawnee Countv 45,000
Lebanon (C) , Smith County. _. 31,600
LeRoy Township, Coffey Co... 37,000
Lincoln City, Lincoln County.. 34,500
Lincoln County 120.000
Lincoln Township, Cloud Co. . . 49 000
Llndaborg (C) , McPherson Co. 44,000
LoulsburgTwp., Montgom. Co. Sl.ooo
Lyndon (C) , Osage County 31,000
Lyons (C) , Rice County 75,000
McPherson (C) , McPherson Co_ 139,000
McPhersonTwp.,McPhersonCo. 28,000
Manhattan (C) , Riley Co 48,000
Manhattan Twp., Riley Co 54,000
Mankato (C) , Jewell County .. 30,000
Maple Hill Twp..WabaunseeCo. 27,000
Marysvllle (C), Marshall Co .. 25,000
Medicine Lodge (C) . Barber Co. 50.000
Minneapolis (C) , Ottawa Co. .. 35,750
Mission Township, Neosho Co.. 40,000
Monroe Twp., Anderson Co 36,000
Morris County 79,000
Moundrldge (C) , McPherson Co. 28,500
Mound Valley,Twp., LabetteCo 33,000
Neodesha (C) , Wilson Co 59,000
NeoshoFalisTwp.,WoodsonCo. 30,000
Ness County 86,000
Newbury Twp., WabaunseeCo. 65,000
Norton (C) , Norton County 51 ,500
Norton County 33,000
Oberlin (C) , Decatur Countv .. 35,000
Olathe City (C) , Johnson Co. .166,777
Old Franklin Twp., Jackson Co. 28,000
Osage City, Osage Countv 46,000
Osawatomie (C) , Miami Co 63 .700
Osborne County . 25,000
Oskaloosa Twp., Jefferson Co.. 48,000
Ottawa (C) , Franklin County. _201 ,000
Ottawa County 45,000
Paola City, Miami County 95 ,000
Parker Twp , Montgomery Co. 49,000
Phillipsburg (City) . Phillips Co. 56,800
Pratt (C) . Pratt County 31,500
Qulndaro Twp., Wyandotte Co. 33,000
Rawlins County _. . 38,000
Rice County 77,000
RockCr.Twp.,PottawatomleCo. 31,500
Rooks County _ 45 ooo
Rosedale (C) , Wyand.Co 131,'836
Rosedale City School District-. 51,000
Saint Mary's, Pottawatomie Co. 47,000
St. Mary'sTwn.,PottawatomleCo 40.000
Scott Twp., Scott County 25,500
Sedan (C) , Chautauqua Co 38,300
Seneca (C) , Nemaha Co 43 000
Smith Centre (City) , Smith Co. 52 000
Smoky Hill Twp.,McPhersonCo 28.740
Stanton County 48,000
Stockton (C) , Rooks Co ._ 37000
Superior Township. Osage Co.. 25.111
Syracuse(C) . Hamilton Co 42 700
Thomas County 84000
Ulysses (C) , Grant County 37,000
Union Township, Jefferson Co. 30,000
WamegoTwp.PottawatomieCo 25,000
Washington (C) , Wash'ton Co. 32,000
Wilson County 100,000
Yates Centre (C) , Woodson Co. 52,000

5&6
6

5&6
5 \., &7
4y2 -7

6

4K-6
5
5

4H
4
6
5

4H&5
5-5 y2
4ii-7

4)4 &6
6

4H-8
4H-5

4M-4H-7
4^-5
4, 6&7
4H&6
4K-8

6i
6
5
5

4H
6
5
9
6
6

~6-Y
4-5-6

4H
5-6

'l-ili
4-4^
5-5H

"

~4K
'

4H-5-6
4K-5-6
6

514-6
4-4 M-5

8
4&6

4^-6
4-4^-6

4-5
6

4}<-6
4-6
5
6
5-6

4H-5
5

4\i
4

6
5-6
5 7
6

5-7
6

3-4

~~6~

5-6
6
6
7
6-7

Date of
Maturity.

1928

1929

1910-16-24 &2
1009-1928

1920
1919-1924

1928

1919-20 26

1919
1916

1909-1928
1914-20-22

1922
1916 1917

1909&1913

1937

1912 13-19-23

1929
1921 •

1921-1932
1909-1922
1913-15-21
1908-1921

1929
1919-1923

1917-19-33 35
1925

1933-.'t8
1910-1926

1923
1914-1920

1909-12-13-23
1915-1925

1915-18-19-20
1916-1917
1919-1921

1917
1937

1910-'20'-25
1915-1916

1920
1907 1921

1928
1919-1925
1919 19J7

1917
1922-1925

1938
1914-1936
1924-1928
1916-33 34

1916
1909-1920
1922-1925
1909-1923

1916-1920
1917
1910

1915-1919
1929
1921

1908-1909
1927
1922
1916
1911

1909-1916

1918 1924
192 1

190 -1929
1917 1925
1926-1928

1925
1917-19-26-27
1914-'21-'25

1915
1911-1926

1909
1917-26-29
1917-1921

1911-19-26
1916

1918-1926
1917-1920

1933
1917

1910-16-18

1919
1924

1916 1925
1916-1925

1917-'20-'25
1909-1929

"""l810""
1917

1934-1937

1918-1920
1911-1929

1917
1911-1914

1909
1916-1918

Popu-
lation

(1907)
30,677
•698
•798
2.210

2,192
2,890

•1.469

•1.09d
2,102
3,302
•1,877
•2.959
8,175

7,471
1,617

20,000
3.318

18.245

i5~8i6
4,833
2,493

33,097
10.773
•2,650
3,724
4,885

•4,134
•520

1,826
7,054
•4,219
3,693
1.975
1,928

10,523
2,615
2.308
7,450
•3,840
1,606
2

.

78 • >

"Y.804
3,217

3
_

,837
2,163

•260
•12.031
15,540
2,500

1,532
2,690

2", 144

•1,219
1.443

10,002
•4,848

•1,937

Y.983
3,431

•3,964
4,664

•5,289
1,136

•1,048
2,127
1,131

•1,936
•2.847
12.076

•1.801
3,297

•1,387
5,501

•1,565
2,501

13,406
1,626

2.679

Y.644
•1,029
7,437
11.052
3,230

'14.288
1,490
1.641

•3.774
6.167

13.899
•839

10.540
5.364

•1.773

Y.470
1.884
1 ,755

•2,551
594

1,340
•991
•«70

5,799

•l",427
•2.14C
1,594

19 566
2,165

(C) City; (Twp) Township, • Population for 1905.

State of Montana,
ITS

DEBT, RESOURCES, &c.

Organized as a Territory (Act May 26 1864) May 26 1864

Admitted as a State (Act of Feb. 22 1889) Nov 8 1889

Total area of State (square miles) 146,080

State Capital Helena
Governor (term expires 1st Mon. Jan. 1913) Edwin Norris

Secretary of State (term exp. 1st Mon. Jan. 1913).A.N.Yoder
Treas. (term expires 1st Mon. Jan. 1913) __E. E. Esselstyn

Auditor (term exp 1st Mon. Jan. 1913) __H. R Cunningham
LEGISLATURE meets biennially in odd years on the first Monday In

January and sessions are limited to 60 days.

SITUATION AS TO DEBT. &c.—For facts with reference to the early

history of Montana's State debt, see "State and City Supplement" for April

1893, page 130. The bonded debt of the State of Montana on Mch. 1 1909
was $384,000. These bonds were issued in 1908 to take up educational

bonds Issued under the name of the State University, State Normal
School, Agricultural College and Deaf and Dumb School of the State of

Montana, and which In 1906 were declared Invalid by the State Supreme
Court. This decision was later sustained by the United States Supreme
Court. The Capitol Building bonds given below are Issued against a land

grant; they amounted to $350,000 on Mch. 1 1909, and then had a sinking

fund, for the payment of same, of $176,559.36; since then $500,000 more
have been Issued. The cash on hand in all funds on Mch. 1 1909 amounted
to $753,767.89. The permanent school fund on Mch. 1 1909 held cash

and securities amounting to $1,553,032.13, and other permanent funds on
hand aggregated $1,139,288.33. The income from the Permanent School

Grant on Jan. 1 1909 amounted to $250,380.

LOANS— — Interest —
Name and Purpose. P.C. Pay.

Refunding bonds 1909 4

Principal.

Capitol bonds 1898

do do 1909

When Due. Outstanding.
J-J Jan 1 1929 c $384,000

Optional after Jan 1 1919
J-J July 1 1928 c 350,000

Subject to call after July 1 1913
M-N May 11939 500,000

Subject to call after May 1 1924
ASSESSED VALUATION.—For 1908 the total assessed valuation was

$248,774,792, of which real estate is $124,318,239, personal $78,513,564
and railroads $45,942,990: in 1907 the total assessed valuation was $251,-
226,747. The State tax rate (per $1,000) in 1908 was $2.50. In 1907,
1906 and 1905 it was $2.50. Property is supposed to be assessed at full
cash value.

CONSTITUTIONAL AMENDMENTS.—Two amendments to the State
Constitution were voted on at t he general election on Nov. 3 1908. V. 87,
p. 1674. Successful among them was the one relating to the care and man-
agement of public moneys In the hands of public officers. The proposed
amendment defeated was to have altered Section 9 of Article XII. relating
to revenue and taxation, and provided for an increase In the tax levy.

DEBT LIMITATION.—The Constitution of Montana was adopted by
popular vote October 1 1889. Article XIII. contains the Sections which
regulate the debt-making powers of State, county and city. Counties are

allowed to become Indebted to an amount not exceeding five (5) per centum
and cities, towns, townships and school districts to an amount not exceeding
three (3) per centum of the value of taxable property; but In the latter case
the Legislative Assembly may permit debt In excess of this limit for sewer
or water purposes, provided the question Is submitted to a vote of the tax-
payers. All the provisions In full and also those relating to the power of
the State Itself to create Indebtedness may be found on page 135 of the
"State and City Supplement" of April 1895.

POPULATION OF STATE

—

1900 243,32911890 132,159|1880 39,159|1870 20,559

The population In 1900 Included Indians and whites on Indian reserva-
tions not previously counted In the enumeration. In 1890 there were 10,765
and In 1880 31 ,650 such persons, which number should be added to the total
for those years In making accurate comparisons.

CITIES. COUNTIES AND TOWNS IN THE
STATE OF MONTANA.

BILLINGS SCHOOL DIST. NO. 2.—Ira L.Whitney, Clerk.
LOANS-
os '00 _ $15
(Subject to call

4Hs'01 . $35
(Subject to call
4s '03 . $25
(Subject to call
4 Us'04 . $12
(Subject to call
4 ^s'05 . $12
(Subject to call
INTEREST is

When Due.
,000c. .July 1 1920
after July 1 1910)
,00uc....July 1 1921
after Julv 1 1911)
,000c July 1 1923
after July 1 1913)
,000c...July 1 1924
after July 1 1914)
,000c ..Mch 1 1925
after Mch 1 1915)
payable at Helena,

4.4s'06 ._. $25.000C._.July 1 1926
(Subject to call after July 1 1916)
4 !^s'07 ... $ll,000C-_.Mch 1 1927
(Subject to call after Mch 1 1917)
4»4s'07 -__ S35.000C -..Tulyl 1927
(Subject to call after July 1 1917).)
4 3-5s'08._. 30,000c
BOND. DEBT Mch 8 '09. ..$190,000
Tot. assessed val. 1908.. 6,712.300
School tax (per M) '08 J General S4.00

\ Special $7.00
Mont., Chicago, 111., and New York

BOZEMAN. Harry A. Bolinger, Clerk.
Bozeman Is In Gallatin County.

LOANS— When Due,
City Hall Funding Bonds.

5s J-J $7,000c 1918
(Subject to call after 1908.)

43 J-J $30,000c...Jan 1 1921
(Subject to call after Jan 1 1911.)
Water-Works Bonds.

5s J-J $165,000c...Jan 1 1919
(Subject to call after Jan 1 1909.)
Sewer Bonds.

5s '07 J-J $25,000c...Sept 1 1927
(Subject to call after Sept 1 1917.)

BOND. DEBT May 1 1907. $202.000
Bonds of 1907 (additional).. 25,000
Water debt (incl above) 196,000
Water sinking fund (incl) 23,535
Assessed valuation 1906 2,647,010
(Assessment about 60 % actual val.)
Total tax (per $1,000) '06 32 00
Population In 1890. ..2,143
Population in 1900 3.419
Population In 1904 ... . 5,132
INTEREST is payable In Bozeman

or New 'fork.
BOZEMAN SCHOOL DISTRICT NO. 7.—Philip Dodson. Clerk.

BOND. DEBT Mch 5 1909. .$57,000
Assessed valuation 1908-._2.97 ,010
(Assessment about % actual value.)
School tax (per $1,000) 1908.. .$6.00
Bonds are exempt from taxation.

LOANS— When Due
4)_s '05 F-A $21,000c_..June 1 1925

(Subject to call June 1 1915.)
Refunding Bonds.

.37s M-N $36,000c...May 2 1927
Subject to call after May 2 1917.)

BUTTE. Joseph Corby, Mayor; M. A. Berger, City Clerk
Butte is In Silver Bow County. Bonds and warrants are tax-exempt.

LOANS

—

When Due.
I
Assessed valuation 1907 $22,306,519

Funding and Refunding Bonds. | (Assessment about 2-3 actual value.)
4V^s '05 J-J $400,000c Dec 1 1925

|
City tax (per $1 ,000) '08 $12 00

(Subject to call after Dec 1 1915.) | Population 1900 (Census) 30,470
BOND. DEBT Oct 28 1908 $400,000

t
Population in 1908 (est.) 85.000

INTEREST Is payable In Butte and In New York City.
DEBT LIMITED by law to 3 % of assessed valuation.

BUTTE SCHOOL DISTRICT NO. I. Thos. Rlchard3, Clerk Board of Edu-
cation.

This Is one of the school districts into which Silver Bow County Is divided.
District No. 1 not only Includes the entire city of Butte, but the larger por-
tion of the taxable property of the county outside of Butte, and contains
about nine-tenths of the school population of the county.
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LOANS

—

When Due.
Building Bonds.—Tax exempt.

4Hsg '04 J-J $50,000c July 1 1924
(Subject to call after July 1 1914.)
4s J-D 100,000 Junell921

(Subject to call 1911.)
4s J-J $100,000 July 1 1922
(Subject to call after July 1 1912.)

TAXES for the payment of principal and interest on these bonds are
levied and collected by the County officials. Interest on the 4s Is nayable
by the County Treasurer and on the 4 Ms In Chicago.

4V2 sg'0fi J-J $ 100 ,000c <5cr-July 1 '26

(Subject to call after July 1 1916.)

BOND. DEBT Mch 12 '09. .$350,000
Sinking fund --- -91 Oii'i

Total assessed val. 1908.-36,556,000
(Assessment about U actual value.)
School tax (per $1,000) 1908.. .$9 50

CARBON COUNTY. G. L.
Red Lodge Is the county seat.

LOANS— When Due.
Warrant Funding Bonds.

5s '96 ... $11,000
5s '00 .. 45.000 . _ __
5s '04 ... 10,000...
4^s'07 J-J
5s '08..J-J

12,000...
20,000...

.July 1 1927
-Apr 1 1928

Finley, Clerk.

Funding Bonds.
6s '95 ... $46,000
BOND. DEBT Mch 25 1909 $144,000
Assessed valuation 1909. ..5,314,703

(Assessment at H actual value.)
County tax (per $1,000) 1908.$18.00
Population In 1905... 7,533

INTEREST on tne road bonds Is payable at Red Lodge.

CASCADE COUNTY. Fred. L. Hill, Treasurer.
County seat Is Great Falls.

LOANS

—

When Due. I Refunding Bonds.
Funding Bonds. ' 4s'06 J-J 510.000c 1926

6s J-J $150,000c. .Jan 19121 (Subject to call after 1916.)
4s J-J 51,000c July 1921 Court-House Bonds.

(Subject to call after Jan. 1911.) I 4s J-J $200,000c Jan 1921
3Ms J-J 100.000c.Jan 1 1921

1
(Subject to call after Jan 1911.)

(Subject to call after Jan. 1 1911.) [4s J-J $50 ,000c Jan 1 1923
Refunding Bonds. I BOND. DEBT Mch 6 1909.$591,000

4^s J-J $10.000c..Jan 1 1924 Tot.il assessed val. 1908. .18,144,963
(Subject to call after Jan. 1 1914.) i (Assessment Is 2-3 actual value)
4s, 05 J-J 10,000c- .Jan 1 1925 State & Co tax (per M) '08. ..$15. 50

(Subject to call after 1915.) Population In 1890 8.755
4s, '06 J-J 10,000c. .Jan 11926 1 (Territory annexed since 1890.)
(Subject to call after Jan 1 1916.) Population In 1905... .25,777

INTEREST on the $50,000 4% court-house bonds, the $10,000 4H%
bonds and the $10,000 4s due 1925 and 1926 Is payable at the County
Treasurer's office, and on all other bonds In New York.

Total assessed val. 1908. $12, 632, 632
(Assessment about 3-5 actual value.)
State & Co tax (per M) 1908. .$17 50
Population In 1905 (est.) 12,000
Population In 1900. 10,966

CHOUTEAU COUNTY. W. R. Leet, County Clerk
County seat Is Fort Benton

LOANS

—

When Due.
County Bonds.

6s J-J $108.000c.July 1 1911
6s J-J 92,000c.. July 1 1917

(Subject to call July 1 1912.)
BOND. DEBT Dec 1 1908. .$200,000
INTEREST Is payable at the County Treasurer's office or Hanover Na-

tional Bank. New York.

CUSTER COUNTY. A. H. Swerdfiger, County Treasurer.
County seat Is Miles City.

LOANS— When Due |BOND. DEBT Mch 5 1909. $199,000
Refunding Bonds. I'otal assessed val. 19n8 11,182 llu

4s '05 g J-J $164,000c July 1 1925
|

(Assessment about U actual value.)
(Subject to call July 1 1915.) , State & Co tax (per M) 1908. .$18 00

High School Bonds. Population In 1904. 8.300
4Hs 07 MS $35,000c.Mch 1 1926 Population In 1900. ... 7.198
(Subject to call after Mch 1 1916.) |

INTEREST payable at Helena.

DAWSON COUNTY. R. L. Wyman, County Clerk.
County seat Is Gleudlve

LOANS— When Due.
Refunding Bonds.

4Hs'05 J-J $89,000c..Nov.l 1925
(Subject to call Nov 1 1915 )

Ss J-J $11.000c&r.-Feb 11921
(Subject to call Feb 1 1911.)

BOND. DEBT Mch 20 1909 $100,000
Assessed valuation 1908. .$5,887 .205

(Assessment at full value.)
State & Co tax (per M) 1908.. $2 2. 50
Population In 1900 2,413
Population In 1909 (est). 7,000

INTEREST Is payable In Glendlve and New York.

DEER LODGE COUNTY. E. J. Nadean, Treasurer.
County seat Is Anaconda. Part of this county was taken In 1901 to

form Powell County.
LOANS

—

When Due.
Court House & Jail Bonds

6s J J $100.000 Jan 1 1919
(Subject to call Jan 1 1909.)

Refunding Bonds
5s J-J $40,000 July 1 1910
BONDED DEBT Dec 1 '07. $127.000
Floating debt 48,688

TOT\L DEBT Dec 1 1907. $17.".. r,8S

Sinking fund 7,683
NET DEBT Dec 1 1907... 170.005
Total assessed val. li)i>8 8,638,563
(Assessment about % actual value.)
State&Co.tax(per $1,000) "07.$17.00
Population In 1890 15,155
Population In 1900 17,393

FERGUS COUNTY. E. P. Chandler, Treasurer; Charles L.
Meversick Clerk.

County seat Is Lewlstown.
LOANS— When Due.
County Bonds

6s J-J 553,000c -July 1 1914
Refunding Bonds.

4 Ms J-J $50,000c.Jan 1 1922
(Subject to call Jan 1 1912.)

Court House Bonds.
4V£sg'07 J-J $100,000c. Apr 1 1927
(Subject to call after Apr 1 1922.)

INTEREST on court-house bonds payable at County Treasurer's office.

FERQUS COUNTY FREE H1QH SCHOOL DISTRICT E. P. Chandler,
Treasurer. P. O. Lewlstown.
High School Bonds. I Assessed valuation 190s.$10,399 '35

4Hs J-J $30.000c.July 1 1923
1
(Assessment about 2-3 actual value)

BONDED DEBT Sept 1908.$30.000
I
School tax (per $1,000) 1908. .$1.75

INTEREST is payable at the County Treasurer's office.

FLATHEAD COUNTY. C. T. Young, Clerk.

BONDED DEBT Sept 1 '08 $203,000
Slnklngfund 27.530
Total assessed val. 1908. .10.865,893
(Assessment about 2-3 actual value.)
State & Co tax (per M) '08 $19.25
Population In 1890 3,514
Population In 1900 6,937
Populatlonln 1908 (est) 16,000

County seat Is Kallspell. Bonds are exempt from county tax.
LOANS— When Due.

High School Bonds.
4s J-J $20,000.. .Jan 2 1923
4Hs J-J 10,000c 20 years
(Sub'ect to call after 10 yeans.)

Funding Bonds.
6s J J $100,000. ..Mch 1 1914

Bridge Bonds.
4'As J-J $25,000c 20 years

(Subject to call after 10 years.)

GALLATIN COUNTY.
Countv seat Is Bozeman.

LOANS— When Due.
Refunding Bonds.

4s J-J $60,()()0Co:r.._Oct 1 1921
(Subject to call 1911.)

4Hs'08J-J $35,00()c.Ian 1 1928
(Subject to call after Jan 1 1918)
Funding Bonds.

4V*n J-J $137.000c&r..Oct 15 1919
Jail Bonds.

Court House Bonds
4s J-J $55,000.. May

' INT). D'lrr Dec l 1908. i

Floating debt
' M' v I, li.-; IT Qec | U)G8.

Cash In county funds
\' i: i' iiEH ' n

i

i 'i"8

Assessed valuation 190"-. IS
State&Co.tax(per $1,000) '08

Population In 1900

31 1922
1 75 n 10

107,950
2 2,9
10 i,024
18 92!
493,767
$15.50
9,375

Clyde Corbly, Treasurer.

High School Bonds.
ta J-J $30 ;000c&r_July 1 '21

(Subject to call Julv 1 191 1 .)

BOND. DEBT Mch 5 1909. $262, 000
C.ish on hand 1,520
Assessed valuation 1908. .10,580.000
(Assessment about y2 actual value.)
State & Co tax (per M) 1908. .$1 i 50
Population In 1890 6,246

4Hs'09 J-J $35,000c.-JuIy 1 1929
|
Population In 1900... 9.553

INTEREST on the $60,000 Issue Is payable part at the State Treasury and
part at N.VV. Harris & Co.. New York; on the funding bonds ;it the Com-
mercial Nat Bank, Bozeman; on all other bonds at N. W. Harris & Co ,

New York and on the bonds of 1908 at the County Treasurer's office.

GREAT FALLS. VV. P. Wren, Clerk.
Great Falls Is in Cascade County. Incorporated 1888.

LOANS— When Due. < BOND. DEBT May 1 1909.$561 ,000

Refunding Bonds. I
Floating debt 17,254

4a J-J $141,000C.July 1 1923 1TOTAL DEBT May 11909. 578,254
(Subject to call July 1 1913.) i

Special Imp t debt (add 1).. 71.068
4Ms'0SJJ 100,000c .July 1 1928; Cash In city funds . 66,559
(Subject to call after July 1 1918.) ' Total assessed val 08 (est) .7.350.000
Water bonds City tax rate (per M) 1908 $10.00

5s J-J $45,000c. .July 1 1922
j

Special water tax 1908 2.00

5s J-J 250.000c.. 1913-1918 Total tax rate (per M) 08... 31.50

Sewer Bonds. (Assessment Is 2-3 actual value.)

5s J-J $25.000c. July 1 1920
|

Population In 1900 14.930
(Subject to call July 1 1910.) I

Population In 1908 (est) 22,000

INTEREST Is payable at the City Treasurer's office.

GREAT FALLS SCHOOL DISTRICT NO. I. A. E. Cary, Clerk

Comprises about one-fourth of the entire county, and Includes the city

of Great Falls with all Its suburbs.
LOANS— When Due.

Building and Furnishing.
6s J-J $19,000c&r__july 1 1916
4s M-S 30,000c&r 1922

(Subject to call 1912.)

Refunding Bonds.
4s J-J $60,000c&r 1921
4s '05 M-S $90.000c&r..Mch 1 1925

(Subject to call Mch 1 1915.)
BOND. DEBT Mch 9 1909_$199,000
Assessed valuation 1908 .11,384,210
School tax (per $1,000) 1908__$10.00

INTEREST payable by County Treasurer.

HELENA. Frank J. Edwards, Mayor; J. A. Mattson, Clerk.
Helena is the county seat of Lewis and Clark County. Incorporated In

1881. Judge Hunt of the Federal Court early in 1909 granted the appli-

cation of the Helena Water Co. for an Injunction to restrain this city from
Installing a municipal water system. An appeal was taken, and in the
meantime the city offered $600,000 water bonds on May 1 1909. V.88,p.777.

When Due.
TLOANS

Refunding Bonds.
4s '99 J-J $65,000c..July 1 1916
4J^s'06J-J 266.800c. Jan 11926

(Subject to call Jan 1 1916.)
Funding Bonds.

5s 96 J-J $157 ,000c. .Jan 1 1916
(Subject to call 1906.)

BOND. DEBT Mch 1 1909.$488,300
Special improvement debt 248,158
Assessed valuation 1908. .11 ,630,000
(Assessment about 14 actual value.)
Total tax (per $1,000) 1907. ..$27. 25
Population In 1890 13,834
Population in 1900 10,770
Population In 1907 (est) 17,000

INTEREST "payable In New York and Helena.
Warrants Issued after Sept. 13 1893, on which date, owing to depreciation

of values after the panic of 1893, the city's Indebtedness passed the 3%
limit fixed by the Constitution, were declared illegal by the State Supreme
Court on Dec. 21 1896. On Feb. 24 1903 the Legislature passed an Act
providing for a city election prior to Sept. 1 1903 to authorize a 3-mill tax
to take up these excess warrants. Doubts were raised as to the constitu-

tionality of the Act and no election was held. The city is anxious to pay
these warrants, and as soon as a legal way of doing so can be found they
will be taken care of.

HELENA SCHOOL DISTRICT NO. I. Thomas E. Goodwin, Clerk.

This district Is in Lewis and Clark County.
LOANS

Refunding Bonds
When Due. Par value of bonds $1,000

BOND. DEBT Mch 5 1909.$241,000
4Hs J-J $65,000cl910 to 1922j Assessed valuation 1908. .11 ,676,915

(Assessment about % actual value.)
$150,00(tc Jan 1 1922 [School tax (per $1,000) 1908. .$8 50

26,000c .July 1 1927 Value of school property 450.000
Population In 1909 (est) 15.000

$5,000 due yearly on Jan 1.

4 Ms J-J
4V^s07 J-J
(Subject to call after July 1 1917.)
INTEREST Is payable at the office of tne County Treasurer and at

the Hanover National Bank New York.

LEWIS AND CLARK COUNTY. Martin Doty, Clerk.
County seat is Helena.

BOND. DEBT Mch 1 1909. $105,000
Total assessed val. l:i'8.$ ..313,175
(Assessment about 2-3 actual value.)
State & Co tax (per M) 1908. .$12 00
Population In 1900 19,171
Population In 1909 (est) 20.000

When Due.

1 1909-19

LOANS
Refunding Bonds.

5Hs J-J $105.ooo.July
Funding Bonds.

4V£sg'09 J-J$105,000 Apr 11929
(Subject to call after Apr 1 1919.)

,

INTEREST payable at Hanover National Bank. New York City.

LEWISTOWN. M. H. Deaton, Treas.; M. D. Kimball, Clerk.
County seat of Fergus County. Incorporated August 1899. All bonds

are tax-exempt.
Sewer Bonds.

5s '07 J-J S15.000r__Jury 1 1927
(Subject to call after July 1 1917.)
BOND. DEBT Mch 9 1909. $110,000
Total assessed val. 1:"8 l 9WS.338
(Assessment about 65 % actual val.)
Tax rate (per $1,000) '08 $10.00
Population In 1 900 ... 1 ,096

LOANS

—

When Due.
Sewer and Water Bonds.

5s '02 M-S S50,000c. Mch 1 1922
(Subject to call Mch 1 1912.)

5s g '03 M-N $10.000C.NOV 1 1923
(Subject to call Nov 1 1913.)

5s S '06 J-J $35.000c. July 1 1926
(Suhlect to call after July 1 1916.)
INTEREST on the sewer and water bonds Is payable In New York City

on the bonds of 1907 in Lewlstown and New York City.

LEWISTOWN SCHOOL DISTRICT NO. I. O. W. Belden, Clerk of Board.
4Usg '05 M-S $ 15.000c Mch 1 1915 1 Total ass'd val. 1908 abt. $3,000,000
BOND. DEBT Mch 6 1909_.$23,000

I
School tax (per $1 ,000) 1908.. $8.00

INTEREST Is payable at Knauth, Nacnod & Kuhne New York.

MADISON COUNTY. R. S. Bailey, County Clerk.
County seat is Virginia City

When Due. Total assessed val. 1908. .$6,309,319
(Assessment 60 % actual value.)

State & Co tax (per M) 1908. .$16 50
Population In 1905. 8,250
Population In 1900 7.695

LOANS—
Refunding Bonds.

4V.8 J-J $100,000.. .July 1 1921
i first boid d"- 19t0).

BOND. DEBT May 8 l'K'9 ." 1 00,000
INTEREST Is payable at Kountze Bros., New YorkClty.

MEAGHER COUNTY. J. W. Anderson, Treasurer.
White Sulphur Springs Is the county seat.
Refunding Bonds—Taz Exempt.

|
Assessment debt 14.500

4V_s'06 J-J $30.000c- -July 1 19261 Assessed valuation 1908.. 54.869,376
(Subject to call after July 1 191 6.)

|
(Assessment about 2 3 actual value.)

fis J-.l 25,000c 191 4 I State & Co tax (per 51. 000) '085H.00
GEN'L BONDS Mch 24 1909 555,000 | Population In 1900 3 526

MILES CITY. J. E. Farnum, Clerk.
This city Is the county seat of Custer County. Incorporated Sept. 9 1887.

BOND .DEBT Jan 1 1909. --552,000
Sinking fund 2.040
Assessed valuation 1908. . .2,0 '9.000
Tax rate (per 51 000) 1908.. .510 00
Population In 1900.. 1,938
Population In 1909 (est.) .5,000

LOANS— When Due.
Water and Light Bonds.

6s J-J Si / ,000 Ian 1 19 17

5s .! .1 515,000 July 1 1!"7
5s J-I 10.000 . Julv 1 1!'2D

Electric-Light-Plant Bonds.
6s g '08 J-J S10.000r.._Julv 1 1928
(Subject to call after Julv 1 1918.)
INTEREST on the bonds due 1917 Is payable in Miles City; on the bonds

due 1920 and 1928 In New York.

MISSOULA. J. S. Kemp, City Clerk.
This city Is the county seat of Missoula County. Inc. Mch. 8 1883

When Due. Floating debt . . . 595 onn
Assessed valuation 1908 5.000 000
(Assessment about 1 3 actual Val.)

Total it rate (r>er $1 ,00())'08_$1 n oo
Population In 1900 4 369

LOANS-
Refunding Bonds.

4 Hs '04 M-N $93.000c.May 31 1924
(Subject t.ocall May 31 1914.)

BOND. DEBT Mch 5 1909. .$93,000
INTEREST payable at Rudolph Kleybolte <fc Co.. Inc., New York.

MISSOULA SCHOOL DISTRICT NO 1 A. L. Duncan, Clerk.
BOND. DEBT Jan 1 1909. . ..$60,000 I School ta\ rate (per .HI ,000) '08 $7 50
Total assessed val. 1 908 ..5,2 13,61 6

|

MISSOULA COUNTY. Hugh Kennedy, Treasurer.
County seat is Missoula. Bonds are tax-exempt. Part of county segre-

gated In 1906 to form Sanders County.
LOANS— When Due.
Funding Bonds.

6s J-J $150.000c.Jan 1 1912
Refunding Bonds.

6s J-J 540.OOOC.July 1 1916
4s FA 20,000c. Feb 1 1921

(Subject to call Feb 1 1911.)
Court House Bonds.

4 ^s 08 J-J S150.000c.-Jan 11928
(Subject to call after Jan 1 1918.)

Free High School Bonds.
4 Vis '08 J-J 575,000 Ian 1 1928
(Subject to call after Jan 1 1918 )

bounty bonds, 5s, 5100c .- .

BOND DEBT Sept 1 '08. 5448.100
Floating debt 81,6">2
Sinking funds 51,118
Tot.il assessed val. 1908.-12,541,120
(Assessment about 2-5 actual value.)
State & Co tax (per M) 1008. .520. 50
Population In 1890 14,427
Population In 1900 13,964
Population In 1908 (est).. .30,000
INTEREST on funding bonds Is

payable at New York; all other bonds
and warrants at Missoula.
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PARK COUNTY. Ray H. Stevens, County Clerk.
County seat Is Livingston. By Act of the Legislature of 1895 this county

was divided Into three parts, forming Park, Sweet Grass and Carbon
counties; the old debt Is corrected to the date given below:

LOANS
Funding Bonds.

6s J-J $75,000c_.
6s J-J 45 ,000C.July 1 1914

Refunding Bonds.
4HS J-J 535,000c .Jan 1 1923

(Subject to call Jan 1 1918.)
High School Bonds.

When Due.
I

Jail Building Bonds.
|4sg'07J-J 525,000c. ...Tan 11927

July 1 1913 BOND. DEBT Mch 26 1909 5179,000
T..1— 1 1(11 1 UUh .-..Ii».,.l , I , .|, i / i . I . I'l I

•> f. /,/.,!High school debt(add'l) 25,000
Total assessed val. 1908 .. .6.699 ,487
(Assessment about 40 % actual val.)
State & Co tax (per M) 1908.. 520 25
Population In 1908 (est) 14.000

4Ws J-D 525,000c. June 1 1924] Population In 1900 7,341
INTEREST Is payable at New York and at Livingston. Mont.

POWELL COUNTY. Warren E. Evans, County Clerk.
Formed Feb. 1 1901 from part of Deer Lodge County. County seat

Is Deer Lodge.
LOANS— When Due. Assessed valuation 1908. 54,153,030

Refunding Bonds. (Assessment about 2-3 actual value.)

4s '01 J-J 575,000c. July 1 1921, State & Co tax (per M) 1908.. 520 00
(Subject to call July 1 1911.) I Population In 1907 (est) 6,000

BONDED DEBT Dec 1 '08 .. 575.0001
INTEREST Is payable at Deer Lodge, Mont., and at Chicago, 111.

RAVALLI COUNTY. Geo. A. Reese, County Clerk.
County seat Is Hamilton.

LOANS

—

When Due.
06 J-J 575,000c 1914
5s J-D 1 ? ,000c. Dec "09 to '20

BOND. DEBT Dec 1 1908.-588,000
Assessed valuation 1908. ..4,764,260

ROSEBUD COUNTY. R. J. Cole, Clerk Bd. of Commis'ers
Forsyth Is the county seat.

When Due.

(Assessm't about 30% actual value.)
State & Co tax (per M) 1908.. 517 50
Population In 1900 7,822
Population In 190:» (est.) 15,000
INTEREST payable In New York.

Funding Bonds.
4 5^s'05J-J 545,000c...Jan 11925

(Subject to call after Jan 1 1915.)
BOND. DEBT Mch 1 1909.5170,000
Assessed valuation 1908... 6,3 25 ,000
(Assessm't about 80% actual value.)
State & Co. tax (51,000) '08-. 516. 50
Population In 1909 (est) 6.000

INTEREST Is payable In Chicago or New York.

SILVER BOW COUNTY.
Butte Is the county seat

LOANS
Bridge Bonds

4 54s'07 J-J 540,000c. .Jan 11927
(Subject to call after Jan 1 1917.)
5s '09 J-J 573,000 1929
(Subject to call after Jan 1 1919 .

Geo. H. Scott, Clerk.

When Due. Assessed valuation 1908.532,930,558LOANS—
Court-House Bonds.

4Ms s-a '5750.0000 1928
(Sublect to call after 1918.)

• Bonds are dated, 5250,000 Nov. 1 1908, 5250,000 July 1 1909 and
5250,000 Jan. 1 1910.

SWEET GRASS COUNTY. H. Utermohle, Treasurer.
Big Timber Is the county seat.

Assessed valuation 1908.-54,704,182
(Assessment about Vi actual value.)

State & Co. tax (51,000) '08.. 514. 00
Population In 1909 (est.) 5,000

LOANS

—

When Due.
6s J-J 595,000c 1915

(Subject to call after 1910.)
BOND. DEBT Mch 1909 595,000
INTEREST Is payable In New York and Helena.

YELLOWSTONE COUNTY. Ira L. Whitney, Treasurer.
County seat Is Billings. All bonds are tax-exempt.

LOANS

—

When Due. |
Court House and Jail Bonds.

Bridge Bonds.
4s '05 M-S 535.O0Oc.Sept 1 1925

(Subject to call Sept 1 1915.)
Refunding Bonds.

5se J-J 591,500. .July 1 1918
(Subject to call 1908.)

4s A-O 545,000... Oct 1 1921
(Subject to call Nov 1 1911.)

4s J-J 575,000-..July 1 1923
(Subject to call Julv 1 1913.)

|
BOND. DEBT Mch 8 1909.5246,500
Total assessed val. 1908. .15,073,327
(Assessment about 3-5 actual value.)
State & Co.tax (per M) 1908. .518.00
Population In 1900. 6,212
Population In 1909 (est) 25,000

The county's debt 8 limited to 5 % of the assessed valuation.
INTEREST payable In N. Y. City and at office of County Treasurer.

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding certain civil divisions in

the State of Montana which are not represented among the foregoing.
Bonded Floating A sscsscd 7 ax Popu-
Debt. Debt. Valuation. perl ,000. lallon.

Location— 5 5 $ 5 1900.
Anaconda (C), Deer Lodge Co. 534.0005100,000 53,369,000513.25 9,453
Anaconda School Dist. No. 10.120,000 2,500,000 9.00
Beaverhead County 80,000 6,919,702c22.25 5,615
Bis Timber (T. 1 . sweet GrasOo. 40,ui)'.i 500,000 33.00
Billings (C), Yellowstone Co.. 47,000 36,000 4,554,851(112.50 3,221
Broadwater County 82,000 2,678,378bl7.00 2,641
Chinook (T ). Chouteau Co .. 2>;,i)ihi 394,"00ol0.00
Columbia Falls Sen. Dist. No. 6 25,000 1,400,000
Dillon (C), Beaverhead County 65,000 1,319,915 23.75 1.530
Forsyth (T.) , Rosebud County. 60,000 603.830o29.50
Glendlve (C) , Dawson County. 65,000 906,000o32.00
Havre School District No. 16-. 30,000 No e 1,700,000
Jefferson County -.47.500 5,132,900 15.00 5,330
Kallspell School District No. 5. 58,500 1,941,053 14.00
Livingston (C), Park County.. 35,000 106,266 2,501 ,197al2. 00 2.778
Red Lodge (C.) , Caruuu Co 35,000 3,000 34 275al0.00 2,152
Sanders County 40.962 51,534 ."5 891,764 17.00
Teton County 100,000 6.380,889cl5.00 5.080
Valley County ...67,000 153,589 6,7, 0.767&20.00 4,355

(C.) City; (T.) Town, a Total tax. b County tax. c State and county
tax.

State of Wyoming.
ITS "* ^

DEBT, RESOURCES, &c.
Organized as a Territory (Act of July 25 1868)__July 25 1868
Admitted as a State (Act of July 10 1890) July 10 1890
Total area of State (square miles) 97,890
State Capital Cheyenne
Governor (term expires 1st Mon. Jan 'll)__Bryant B. Brooks
Sec. of State (term ends 1st Mon. Jan. '11). _W. R. Schnitger
Treasurer (term expires 1st Mon. Jan. ; 11). .Edward Gillette
LEGISLATURE meets biennially In odd years on the 2d Tuesday In

January, and sessions are limited to 40 days.

DEBT HISTORY.—All the necessary data respecting the State's debt
will be found In the following statement:

LOANS— —Interest Principal
Name and Purpose. % Payable. When Due. Outstand'g.

/Jan. 1 1909-19111
' 515,000 yearly.
[Jan. 1 1912-19211

53,000 yearly.
[July 1 1919-19281

59,000 yearly,
fjan. 1 1909-19111

55,000 yearly.

Capitol Building Bonds c 6 Jan. 1

Insane Asylum Bonds c 6 Jan. 1

Public Building Bonds c 6 July 1

University Building Bonds... c 6 Jan. 1

INTEREST on the public building bonds Is payable at the Fourth
National Bank, New York; on all others at the State Treasurer's office.

TOTAL DEBT, ETC —The total bonded debt on Mch. 1 1909 was 5163,-
000, including 53,000 past-due bonds upon which Interest has ceased. On
Mch. 1 1909 the warrants outstanding amounted to 57,513 and on the
same date the cash and securities on hand were 5896,781.

530.000

30,000

90,000

10.000

ASSESSED VALUATION.—The following statement shows the assessed
valuation of property In Wyoming for the years indicated:

Years. Valuation. I Years. Valuation.
I

Years. Valuation.
1908 567,580,051 11901 539.581.217
1907 64.419,178
1906 51,223,203
1905 48.826,940
1904 46,696,949
1903 44,669,233
1902 43,348,356
TAX RATE.
CREATION

1900 37,892,304
1899 35.578,806

i

1898 30,789,2921
1897 30,300,462
1895.. 29,838,9391
1894 29,198,041

|

-The total State tax (per 51.000) In 1908 was 56 20.

OF A COMMISSIONER OF TAXATION —The 1909

1893 532,356,802
1890 30,665,197
1888 33,338,541
1885 30,717,249
1880 11,857,344
1875 9,493,638

Legislature passed an Act (Chapter 66, Laws of 1909) creating the office of
Commissioner of Taxation, who Is to be appointed by the Governor with
the advice and consent of the Senate. The new commissioner will have
power and authority to exercise general supervision over the administration
of all assessment and tax laws, over all county, town and city tax assessors
and boards of equalization, levy and assessment, to the end that taxation
of all property, real, personal and mixed, shall be made relatively just and
uniform, and at Its true and full cash market value. Assessors or boards
falling to assess property In accordance with this new law do so under pen-
alty of forfeiture and removal from office. Heretofore property In the
State Is understood to have been assessed at 33 1-3% of Its actual value.
V. 88, p. 956.

EXEMPTION FROM TAXATION.—The Legislature of 1905 passed
an Act exempting municipal bonds from taxation provided certain condi-
tions are complied with. The Act follows:
CHAPTER 17, LAWS OF 1905.

—

Be It Enacted, Etc.: "That coupon or
registered Interest-bearing bonds of the State of Wyoming, or any county,
school district or municipality of the State of Wyoming, shall be exempt
from taxation when owned by actual residents of the State, provided that
the owner or owners of such securities shall list the same annually on their
assessment schedule, describing such bonds and the amount thereof, and
shall mark opposite thereto on such schedule 'exempt.' "

DEBT LIMITATION.—In Wyoming the provisions of the Constitution
with respect to debt contraction and limitation are quite voluminous.
They are all found In Article 16 of that Instrument, and prohibit the State
from creating any Indebtedness exceeding 1 % of the assessed valuation
except to suppress Insurrection or to provide for the public defense. Coun-
ties, cities, towns or villages, or any subdivision thereof, are limited to
2 % on the assessed valuation. An additional indebtedness of not exceed-
ing 4 % Is permitted In the cases of cities, towns or villages for the purpose
of building sewers therein. Neither the State nor any subdivision shall
loan or give Its credit or make donations to, or In aid of, any individual,
association or corporation. Citations from the laws of the State respecting
debt limitation will be found on page 137 of the "State and City Supple-
ment" of April 1895.
POPULATION OF STATE.—In 1905 (State census), 101,816.

1900 92,53111890. 60,7051 1880 20,789 1 1870 9,118
In 1870-1880 increase was 11,671. or 128%; In 1880-1890, 39,916, or

192.01%; in 1890-1900 it was 31,826, or 52.4%.

CITIES. COUNTIES AND TOWNS IN THE
STATE OF WYOMING.

H. Maynard, County Treasurer.
Bonds are tax exempt.

When Due. BOND. DEBT Mch 5 1909. .557 ,000
School debt (additional) 23,000
Assessed valuation 1908 5.39 > 947
(Assessment Is about 14 actual value)
County tax (per 51 ,000) 1908.520.50
Population In 1905 9,992
Population In 1900 .13,084
Population in 1909 (est.) 12,000

ALBANY COUNTY.
County seat Is Laramie.

LOANS—
Funding Bonds

—

6s J-J S27,000cNov 16 '09-10
(Part yearly.)

Refunding Bonds

—

4Ks M-N S15.000c.Nov 16 1921
(Subject to call Nov. 16 1911.)

4s M-N 515,000c -Nov 16 1922
(Sublect to call Nov. 16 1912.)
INTEREST Is payable at Laramie, Wyo„ and at New York City

CARBON COUNTY. J. F. Simonson, Treasurer.
County seat Is Rawlins.

LOANS

—

When Due.
Refunding Bonds

—

iYiS J-J 514,000c ..1910-1919
(Subject to call 1910.)

4^8 J-J 528,800c--.Aug 1 1921
(Subject to call 1911.)

4V4s'06 J-J 514,400c.--Aug 1 1926
(Subject to call after 1916.)

Funding Bonds (1890)—
6s J-J SI 4 400c. ..July 1 1909
BOND. DEBT Apr 1909 568,000
Assessed valuation 1908. ..7,278,036
(Assessment \i to 2-3 actual value.)
State&Co.taxfperM) 1908 518 00
Population In 1905 10,313
Population In 1900 9,589

INTEREST on the 6s and on the 4 Hs due 1919 Is payable at the National
Park Bank, New York; on the 4i4s due 1921 at the Chase National Bank,
N. Y., and at the office of the County Treasurer.

CHEYENNE. J. D. Wright, Clerk; D. S. Swan, Treasurer.
Cheyenne is situated in Laramie County. Incorporated 1877.
The State Supreme Court on June 26 1908 held valid the water bonds

mentioned below. V. 87, p. 178.
LOANS

—

When Due
Refunding Bonds (1898)

—

5s J-J 5121, 125c. .Jan 3 1910
(56,375 due yearly to Jan. 3 1929.)
Refunding Viaduct Bonds

—

5s F-A S60,000c 1931
(Subject to call 1911.)

Refunding Water Bonds

—

5s F-A 563.000c 1931
(Subject to call 1911.)

Sewer Bonds

—

4^s Jan 515,000c... July 1 1922
(Subject to call 1912.)

Water Bonds

—

4^8 Jan 585,O0OcJuly 1 '13- '32
(Subject to call 1912.)

5* '08 Jan Ki'i 000.. j an 1 1918'38
5s '09 Jan 250,000
(Maturity "at least 1-20" yearly from

11 to 30 years.)
TOTAL DEBT Mch 1909. ..5510, 500
Assessed valuation 1908- .4,321.534
(Assessm't about 35% actual value.)
Total tax (per 51.000) 190K..S41 00
Population In 1905 13,656
Population In 1900 14,087

I
Population In 1909 (est) 16,500

INTEREST on the 5s and the bonds of 1908 and 1909 is payable at the
National Bank of Commerce, New York, and on the 4 Ms at the Chemical
National Bank, New York.
CHEYENNE SCHOOL DISTRICT NO. 1—Wm. St -rev, Clerk.

Refunding Bonds (Tax exempt) . | BOND. DEBT Mch 1909.. .-556.000
Assessed valuation 1908. ..3.326.722
(Assessment about 2-5 actual value.)
School tax rate (per Si ,000) '07 59.87
Population In 1907 (est) 16,006

4s '05 J-D $35.000.. .June 10 1935
(Subject to call June 10 1915.)

4s '06 M-S $21.000-. .Sept 11936
(Sublect to call after 1916.)

INTEREST on all bonds Is payable in New York

DOUGLAS. F. H. De Castro. Clerk.
This town is in Converse County. Incorporated Oct. 1 1887.

LOANS When Due. BOND. DEBT Mch 4 1909._$65,000
Water- Works Bonds. Assessed valuation 1908 766,750

5Hs $49,000 1939 (Assessment about 84 actual value.)
7s ... 5,000. 1913 IClty tax rate (per $1,000) 1908.57.50

Sewer Bonds.
I
Population in 1905 was 1,255

7s ... 57,000 19231
INTEREST is payable at the Town Treasurer's office.

EVANSTON. William Cook, Town Clerk.
This town Is In Uinta County. Incorporated June 23 1888.

LOANS—
Water Bonds-

5s '00 J-J S20,000c.

When Due.

.July 1 1930
(Subject to call July 1 1910.)

5s '03 Jan S15,000c
(Subject to call Nov
Sewer Bonds

5s '06 J-J 524,500c.

Nov 2 1933
2 1913.)

BOND. DEBT Mch 1909 559,500
Assessed valuation 1908.. _ .680,771
(Assessment Is about 3-5 actual value
City tax (per 51.000) 1908. ..51 2 00
Population In 1905... 2,741
Population In 1900 2.110
Population in 1908 (est) _2,800

July 1 1926
(Subject to call after July 1 1916.
INTEREST is payable at New York City or Evanston.
TAX FREE.—All bonds Issued by this town are tax exempt.

LANDER. F. L. Thompson, Clerk; Katie L. Marshall, Treas.
This town Is the county seat of Fremont Countv.

LOANS— When Due |
BOND. DEBT May 10 '09.-575,000

Sewer Bonds.
6s '06 July 525.000c.. -July 16 '26

I Tax rate (per $1 ,000) 1908.
(Subject to call after July 1916.)
Water Bonds.

6s '06 July $50.000cJulv 16 1936
(Subject to call after July 1916.)

Assessed valuation 1908- - 1 ,063.063
512.50

Population In 905 956
Population In 1907 (est) 2.000
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LARAMIE. R. G. Fitch, Treasurer.
The city of Laramie Is situated In Albany County

When Due.LOANS—
Funding Bonds

—

6s J-J $35.000c 1925
(Subject to call 1905.)

Sewe. Bonds

—

7s J-J $40,000c...July 1 1917

BOND. DEBT Mch 17 '09. ..$75,000
Assessed valuation 1908- ..1,708. 2. >o

(Assessment about H actual value.)
Total tax (per $1,000) 1908- -$37 00
Population In 1905 8,000
Population In 1900 .8.267
Population in 1909 (est) .9 ,000

INTEREST Is payable at Laramie or New York.

LARAMIE COUNTY. Luke Voorhees, Treasurer.
County seat is Cheyenne. Organized 1879.

Total assessed val. 1908. $11, 000,000
(Assessment Is 4-5 actual value.)

County tax (per $1,000) 1908. $21.70
Population in 1900 18,514
Population in 1905 20.181

A dis-

LOANS— When Due.
Refunding Bonds

—

4s M-N 15 $350,000c.-Nov 15 1921
(Subject to call Nov. 15 1911.)

BOND. DEBT Mch 1909. ..$350,000
INTEREST Is payable at Union Trust Co.. New York.

LARAMIE VALLEY IRRIGATION DISTRICT
trict in Albany County.

LOANS

—

When Due.
I BOND. DEBT Feb 1909. ..$541.000

Irrigation Bonds.
S '08 J-D $541,000c.Oct 1 '19-'28|
For maturity see V. 88, p. 64.)

|INTEREST is payable at the American Trust & Savings Bank, Chicago.

SHERIDAN. C. W. Sheldon, City Clerk.
_This_clty is in .Sheridan County. Inr-orporated as a city Sept. 1 1007

BOND. DEBT Mch 5 1909.. $435,000
Assessed valuation 1908.. 1,962.000
(Assessment about 13 actual value.)
Total tax (per $1,000) 1908. ..$13. 50
Population in 1905 4,937
Population In 1000 1,559
Population in 1909 (est.) 11,000

LOANS— When Due.
Water Bonds.

5s Jan$125,000c
5s '08 Jan 250,000c.July 15 1938
(Subject to call after July 15 1918.)

Sewer Bonds.
8s J-J 5-16,000c _.
5s '08 J-J 14.000c. July 1 1928
(Subject to call after July 1 1918.)

INTEREST on the sewer bonds due 1928 Is payable at Cheyenne; on
all other bonds at the Chemical National Bank, New York.

SHERIDAN COUNTY. C. L. Chapman, Deputy Clerk.
County seat Is Sheridan. Organized 1888.

LOANS

—

When Due.eBOND. DEBT May 1909.. $51,200
Court-House Bonds

—

|
Assessed valuation 1908 5,65 s, 621

5s July 1 $45,000c-.July 1 1924 I (Assessment about 1-4 actual value.)
(Subject to call July 1 1914.)

|
State & Co.tax(per $1,000) '08$17 95

Refunding Bonds—
| Population In 1905... .9,965

6s J-J $6.200c $3,100 yrly
| Population In 1908 (est) 16.000

INTEREST Is payable at the Chemical National Bank, New York.

THERMOPOLIS. L. Fenner, Clerk.
This town is in Fremont County.

LOANS— When Due.\ BOND. DEBT May 6 1909_ .$50,000
Water-Works Bonds.

I
Total assessed val. 1909.- .1 .050.000

6s '07 $50,O00c.-_Dec 1 1937 I Total tax rate (per $1 ,000) '09-$5. 00
(Subiect to call after Dec 1 1917) |

INTEREST payable at Chemical National Bank. New York.

UINTA COUNTY. Jos. B. Martin, Treasurer,
pounty seat Is Evanston. Organized In 1869.

LOANS— When Due
Refunding Bonds

—

Tax exempt.
4^3 J-J $88,000c&r. .1909-1918

(Subject to call 1909.)
BOND. DEBT Oct 1 1908. S88.000
Total assessed val. to<'8 .7.496.0-14
INTEREST Is payable at Kountze Rros

Treasurer's office.

(Assessment Is 70 % actual value.
State & Co.tax(per $1 ,000) "08 $19 45
Population In 1890 7,414
Population in 1900 12.223
Population in 1905 14.492
Population In 1908 (est) 15,000

New York, or at County

ADDITIONAL STATEMENTS.
In the table below we give statistics

the State of Wyoming which are not
Bonded
Debt.

Location— $
Big Horn County 34,000
Buffalo (C). Johnson County.. 37,400
Casper, Natrona County 33,500
Natrona County 40,000
Rawlins (C), Carbon County. . 26,000
Rock Springs (T.) . Carbon Co.. 40,000
Weston Countv 38,920

(C) City. (T) Town, a Total tax.

regarding certain civil divisions In
represented among the foregoing.
Floating Assessed Tax Popu-

Valuatlon. p.$l,000. lotionDebt.
$

None.

$ $
5.750,000 is.00
H16,812al0.00
667,568al2.00

3.320.425619.50
1,000.000a 6.00
1,000. 000

1905.
8,945
1,307
1,690

3,017
5,343

6 Countv tax.

State of Idaho.
ITS

DEBT, RESOURCES, &c.

Organized as a Territory (Act March 3 1863). -March 3 1863
Admitted as a State (Act July 3 1890). --.July 3 1890
Total Area of State (square miles) 84.800
State Capital Boise
Governor (term ends 1st Mon. Jan. 1911) .James H. Brady
Sec. of State (term ends 1st Mon. Jan. 1911).Kobert Lansdon
Treasurer (term ends 1st Mon. Jan. 1911)..Chas. A. Hastings
Auditor (term ends 1st Mon. Jan. 1911) .Stephen D. Taylor
LEGISLATURE meets biennially In odd years on the first Monday of

January following election, and the length of sessions is limited to 60 days.

DEBT HISTORY.—Idaho as a Territory always kept its debt within
moderate limits. When It became a State the bonded debt of the Territory
was $146,715 06. Of that amount $46,715 06 was issued to pay floating
debt, $80,000 to pay for Capitol building and $20,000 for an asylum. The
condition of the State's debt now Is set out with all the details below.
$430,250 bonds were offered on April 26 1909.

LOANS

—

—Interest. — Principal.
Name and Purpose. P. Ct. Payable. When Due. Outstanding

Meadows-Payette Lakes Wagon
Road 1907 4 J-J May 8 1027 $3,000

Subject to call after May 8 1917.
Idaho Co. Bridge and Wagon
Road ...1907 4 J-J May 8 1927 10,000

Subject to call after May 8 1917.
Intermountaln road -.1905 4 J-J July 1 1925 50.000

Subject to call after July 1 1915.
Industrial Training School.. 1907 4 A-O April 1 1927 50.000

Subject to call after April 1 1917.
Atlanta Road 1907 4 J J May 8 1927 5,000

Subject to call after May 8 1917.
Lewlston Normal School...l901 4 J-J July 1 1921 8.000

Subject to call after July 1 1911.
do do ..1905 4 A-O July 1 1925 30.000

Subject to call after July 1 1915.
do do ..1907 4 A-O April 1 1927 40.000

Subject to call after April 1 1017.
Idaho Improvement 1001 4 J-J July 1 1921 50.000

Subject to call after July 1 1 9 1 1

.

do do ..1903 4 J-J Jan. 1 1923 43,000
Subject to call after Jan. 1 1913.

do do ..1905 4 J-J July 1 1925 21.000
Subject to call after Julyl 1915.

Deficiency Funding 1901 4 A-O April 1 1921 102,000
Subject to call after April 1191 1.

do do ..19(13 4 A-O April 1 1923 7.000
Subject to call after April 1 1913.

LOANS

—

—Interest— Principal
Name and Purpose. P. Ct. Payable. When Due. Outstanding

Academy of Idaho 1901 4 J-J July 11921 $25,000
Subject to call after July 1 1911.

Refunding 1901 4 J-D June 1 1921 108.000
Subject to call after June 1 1911.

Albion State Nor. School.. .1901 4 J-J July 11921 13.000
Subject to call after July 1 1911

do do .1905 4 A-O July 1 1925 30.000
Subject to call after July 1 1915.

do do 1907 4 A-O April 1 1927 20.000
Subject to call after April 1 1917.

Idaho State deficiency 1903 4 A-O April 1 1923 50.000
Subject to call after April 1 1913.

Academy of Idaho lmpr't... 1903 4 J-J Jan. 11923 30.000
Subject to call afterJan. 1 1 "3.

do do ..1905 4 J-J July 1 925 45,500
Subject to call after July 1 1915.

do do ..1907 4 J-J April 1 1927 21,000
Subject to call after April 1 1917.

Albion State N. S. lmpr't.. .1903 4 J-J Jan. 11923 12.000
Subject to call after Jan. 1 1913.

Idaho Sup. Ct. B. &L 1903 4 J-J July 11923 15,000
Subject to call after July 1 1913.

Idaho Ind. Ref. School 1903 4 A-O April 1 1923 50.000
Subject to call after April 1 1913.

Idaho State Pen. Imp't 1903 4 J-D June 1 1923 4,000
Subject to call after June 1 1913.

Soldier's Home 1905 4 J-J July 11925 14,000
Subject to call after July 1 1915.

do do ..1907 4 J-J July 1 1927 5.000
Subject to call after July 1 1917.

Land Survey . ...1905 4 J-J July 1 1925 30.000
Subject to call after July 1 1910.

Reform School 1905 4 A-O July 11925 20,000
Subject to call after July 1 1915.

Capitol Building 1905 4 A-O July 1 1925 100,000
Subject to call after July 1 1915.

do do ..1907 4 J-J April 1 1927 30.000
Subject to call after April 1 1917.

University of Idaho 1905 4 J-J July 11925 40.000
Subject to call after July 1 1915.

do do ..1907 4 J-J April 1 1927 50,000
Subject to call after April 1 1917.

do do 1907 4 April 1 1927 40.000
Subject to call after April 1 1917.)

do do '07&'08 6 60.000
Nor. Idaho Insane Asylum. .1905 4 A-O July 11925 30.000

Subject to call after July 1 1915.
do do ..1907 4 J-J April 1 1927 45.000

Subject to call after April 1 1917.
State Penitentiary 1905 4 J-J July 11925 50.000

Subject to call after July 1 1915.
INTEREST on bonds payable at Hanover National Bank, New York.

TOTAL DEBT, &c.—The total bonded debt on Mch. 10 1909 was $1,316,
500. Cash on hand Mch. 10 1909 was $1,200,000.

EQUALIZED VALUATION AND TAX RATE.—
1908 $115,680,056
1907 97.441,446
1906 80,707,903
1905. 75,281,087
1904 67,473,886
1903. 65.974,708

14 34
5 13
4 17

4 60
4 id

1902 $81,296,743
1901 - 51.440,758
1900 47.545,905
1899 46.719,990
1897... 29.951,920

$4 60
4 75
5 25
5 24
8 65

ASSESSMENTS TO BE MADE ON NEW BASIS —On Jan. 20 1909 the
County Assessors of the State In session at Boise, Idaho, with the State
Board of Equalization, reached an agreement to assess all property In the
State at 40% of Its actual cash value. V. 88, p. 319.
DEBT LIMI f/ATION.—The State is prohibited from creating debts which

in the aggregate (exclusive of the debt of the Territory) exceed the sum of
1 V$ % upon assessed valuation (except in case of war, &c.) unless the same
shall be authorized by law for some single work therein specified; no such
law shall take effect until It Is submitted to the people and it receives a ma-
jority of the votes cast. No county, city, town or other subdivision shall

incur Indebtedness "exceeding in that year the Income and revenue provided
for it for such year" without the assent of two-thirds of the qualified electors
voting at an election. The credit of the State or any sub-dlvlslon shall not
be loaned to any Individual, association, municipality or corporation.

For a digest of the laws respecting debt limitation in Idaho, see "State and
City Supplement" of Anrll 1895. pages 138 and 139.
POPULATION OF STATE.

—

1900 161,77211880 32,610|1870 14,999
1890 _ 84.3851 I

In 1870-80 Increase was 17.611. or 117.41%, and In 1880-90 51,775, or
158.77 %. In 1890-1900 the Increase was 77.387, or 01.7 %, a part of which
Is due to the fact that the 1900 aggregate embraced Indians and whites on
Indian reservations, not theretofore Included. Such persons numbered 4,163
In 1890 and 3,420 in 1880. which amounts should be added to the totals for

those years In making comparisons.

CITIES. COUNTIES AND TOWNS IN THE
STATE OF IDAHO.

ADA COUNTY. W. L. Cuddy, Auditor.
County seat is Boise City. Canyon County, created from part of Ada

County, is liable for 35.8 % of the court-house bonded debt.
When Due.LOANS—

Bridge Bonds.
4MS J-J $14,700c 1911-1920

($1,470 due yearly on July 20.)
4HS g J-J $19,784c 1912-1921

($1,978 40 due yearly.)
Funding Bonds.

5s g J-J 109.300c 1910-1919
($1,093 due yearly.)

Jail Bonds.
4HS g J-J $6.769c 1912-1922

($676 91 due yearly.)
BOND. DEBT Mch 5 1909. $150,553
Value of county property 125.000
Tot. assessed val. Iin8 12. 817. 18*
(Assessment about lA actual value.)
State & Co. tax (per M) '08.. _$20.*4
Population In 1890 ..8.368
Population in 1900 11,559
Population In 1905 (est) .20.000

ALTURAS COUNTY. County not now in existence.
For latest statement of debt see "State and City Supplement" for April

1901. p. 139.

BANNOCK COUNTY E. G
County seat is Pocatello.

LOANS

—

When Due.
Court-House & Jail Bonds.

4^s J-J $15,000 1911-1920
($1,500 due y'rly; all optional 1911.)
Funding Bonds.

6s J-J $75,000 Jan 1 '10'15

BLAINE COUNTY. W. F. Home, Auditor.
Hailey Is the county seat. County was organized In 1895, having been

originally part of Alturas County. All bonds are tax exempt.

Gallet, Auditor.

BOND. DEBT May 4 1909. .$90,000
Equalized valuation 1908. _5.568.876
State &Co.ta__(per $1,000) '08. $22. 50
Population In 1900 .11 702

LOAMS— When Due
Refunding Bonds.

6s ... $27, 000. ..Dec 1911-'15
SHs ... 17,000... Dec 1918-'28

Funding and Refunding Bonds.
6s g J-J $180 500c 1909-1016
5Hs'08 July 17.500c. July 1 '18-'27

INTEREST Is payable at County Treasurer's office or at Chemical Na-
tional Hank, New Vork.
BOISE CITY. Emily L. Savidge, Clerk and Auditor.
This city Is the county seat of Ada County. Debt limit Is fixed at 15 %

of valuation. Sewer assessment bonds not part of genera! elty debt. In-
corporated Jan. 11 1805.

Funding Bonds.
68 $15 1.000.. Dec 1909-'16
BOND. DEBT Mch 27 1909 $198,000
Tot. assessed val. 19(i8 ;i ,259, 106
1 Cssessnient about 2-5 act, value.)
County tax (per $1,000) 1908. $30. 00
Population In 1905 6.500

LOANS— When Due.
Funding Bonds

5s g '00 J-J $59,855c 1920
(Subject to call after 1910.)

Refunding Bonds.
5s '01 J-J $90,000c...Jan 1 1922
(Subject to call after Jan 1 1912.)

5sjr'04J-J $71.000c...July 1 1924
(Subject to call after July 1 1914.)

Paving Bonds,
7s '08 .1 .1 $78 21 1 Jan 1 '08 '18

Improvement Bonds
5s '02 J-J $25.0000. -.July 1 1922
(Subject to call arter July 1 1912.)
Sewer District Bonds.

6s '05 $106.679
6s '06 23,312 -

7s '07 M-N 40,000. .May 1 '10 '17
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GEN'L BONDS Mch 1909- .$245,855 I Tax rate (per $1,000) '08 $14 00
Sewer assessm't bds. (ad'I). 93,328 |

Population In 1890 ...2.311
Pav bds (ad'I) July 1 1908 78,211 I Population In 1900 5,957

Total assessed val. 1908.-.8, 264, 239 I Population In 1909 (est.) 25,000
(Assessment about 2- . actual value.)

I

INTEREST on the refunding bonds Is payable at the offlce of the City
Treasurer or at the Chase National Bank, New York; on the Improvement
bonds at City Treasurer's offlce or New York city.

BOISE CITY INDEPENDENT SCHOOL DISTRICT.—L.M. Beal, Sec'y.
LOANS— When Due. \

School Bonds (Con.)

School Bonds. I
5s g '05 M-N $96,000c._ .Nov 1 1925

5s J-J $40,000c. .July 1 1021 (Subject to call after Nov. 1 1915.)
(Subject to call after July 1 191 1 .) : 5s g '08 J-J 75,000c .. -July 1 1928

5s J-D 28,000c_..June 1 1923
|

(Subject to call after July 1 1918.)
(Subject to call after June 1 1913.) ,BOND. DEBT Mch 5 1909. $253,500
5s J-D $12.000c. .July 1 1921 'Total assessed val. 1908... 8, 400, 000
(Subject to call after July 1 1911.)

i
(Assessm't abt. 2-5 to 3-5 actual val.)
School tax (per $1,000) '08. .$10.50

INTEREST on the bonds of 1908 Is payable at Boise City or New York;
on other bonds at Rudolph Kleybolte & Co.. Inc., New York City.

CALDWELL. C. J. Shorb, Clerk.
This city Is the county seat of Canyon County. Incorporated 1890.

LOANS

—

When Due.\ Bridge Bonds.
City Hall Bonds.

5s '06 J-J $25,000c .July 1 1026
(Subject to call after July 1 1916.)
Water Works Bonds.

5s "01 J-J $20,000 July 1 1921
(Subject to call after July 1 1911.)

5s '08 J-J $5,000 lulv 1 1928
(Subject to call after July 1 1918.)
BOND. DEBT Mch 1909 $56,000
Water debt (Included) 26,000
Assessed valuation 1908 S26.12S
(Assessment about 1-3 actual value.)

5s '06 J-J $6,000c... July 1 1926 | Total tax (per $1,000) 1908.. $20.00
(Subject to call after July 1 1916.)

|

INTEREST is payable at the City Treasurer's office or at the Chase
National Bank, New York.

CANYON COUNTY. O. V. Badley, Auditor.
Caldwell is the county seat.

LOANS

—

When Due.
Bridge Bonds.

5s '03 ... $11,850... July 1 1923
(Subject to call after July 1 1913.)
4HS'06 --. $20,000 July 2 1926
(Subject to call after July 2 1916.

j

5Hs'08 _.. $26,000 Apr 1 1928
(Subject to call after April 1 1918.)
5J^s'08 ... $18,000 Apr 1 1928
(Subject to call after Apr 1 1918.)
INTEREST on the bonds of 1908 Is payable at the County Treasurer's

office or the Chase National Bank, New Yo k City.

COEUR D'ALENE. Fred. L. Tiffany, Clerk.
This city is in Kootenai County. Incorporated as a city of tne second

class April 26 1907.
LOANS

—

When Due.
Sewer District No. I Bonds.

8s '06 Dec $50,000c...Dec 1 1916
(Subject to call at any time.)

City-Hail Bonds {Tax-exempt).
6s '07 J-J $40.000c Oct 1 1927
(Subject to call after Oct. 1 1917.)

Court=House Bonds.
4^s'05 ... $62,000 Dec 1 1925
(Subect to call after Dec 1 1915.)
BOND. DEBT Mch 1909_..$137,000
Total asses ed val. 1909- _ 9.000,000
(Assessment about 30% actual val.)
State & tu. tax (per M) '08 $22.50
Population in 1000 7.497
Population in 1909 (est.) 50,000

BOND. DEBT May 1 1909_ .$40,000
Sewer dlst. bds. (add'l) 38,500
Total assessed val. 1908. .-2, 000,000
Total tax rate (per $1 ,000) '08 $14.00
Population in 1900- 508
Population ia 1908 8,000

INTEREST is payable at the Exchange National Bank in Coeur d'Alene

COEUR d'ALENE INDEPENDENT
Andrew. Clerk Board of Education,

LOANS

—

When Due.
Building Bonds.

5s '05 J-D $7 ,000c 1925
(Subject to call after 1915)

4J^s'06J-J $14,000c 1926
(Subject to call after 1916)

5s '07 F-A $10,000c 1927
(Subject to call after (1917)

SCHOOL DISTRICT NO. 1.—W. A.
P. O. Coeur d'Alene.

Refunding Bonds.
5s '01 F-A $10,000c 1921

(Subject to call after 1911)
5s '01 J-D $l,500c 1921

(Subject to call after 1911)
6s '08 ... $10,000 1928
(Subject to call after 1918.)

Ro\l>. DRHT Vlr-h 17 "9- s ^ 5'io

Assessed valuation 1908- -.1,700,000
(Assessment at 2-5 actual value.)
School tax rate (per $1 ,000) '08 $15 00

let Treasurer's office.

ELMORE COUNTY. F. C. Smith, Auditor and Recorder.
Countv seat Is Mountalnhome.

LOANS— When Due. BOND. DEBT Mch 5 1909 .$140,000
Blaine County Bonds. ITotai assessed val. 1908- .-2,454,135

$94,000
|
(Assessment about 2-5 actual value.)

INTEREST is payable at the Dlstr

Refunding Bonds.
--- $46,000.

5)^s'09 J-J 42,000-

State & Co. tax (per M) '08. .$31 50
Population In 1900 2,286
Population In 1909 (est.) 5,000

IDAHO IRRIGATION DISTRICT. John P. Modin, Sec'y.
A district (P. O. Idaho Falls) in Bingham Countv. Bonds are tax-exempt.

LOANS

—

When Due. BOND. DEBT Jan 1 1909_.$330, 000
6s '07 J-J $330,000c_JuIy 1 'IS-'27
(For maturity see V. 86, p. 1178.)
INTEREST is payable at the Chase National Bank, New York.

LEWISTON. Jno. E. Nickerson, City Comptroller.
County seat of Nez Perces County, incorporated 1863.

LOANS

—

When Due.
Street Improvement Bonds.

58 J-J $5,000c..Dec 1 1912
(Part due each year.)

Funding Bonds.
5s g '05 J-J $62,500c 1925

(Subject to call after 1915.)
Water- Works Bonds.

5s J-J $80 ,000c. .Jan 1 1922
(Subject to call after 1912.)

5s J-J $60 ,000c. -Jan 1 1923
(Subject to call after Jan 1 1913.)

s '04 J-J $20,000c Jan 1 1 24
(Subject to call after Jan 1 1914.)

5s g ,08 J-J $57,300c _ .Dec 11927
(Subject to call after Dec 1 1917)
Drainage Bonds.

5s g '09 J-J $22, 000c Jan 1929
(Subject to call after Jan 1919.)
BOND. DEBT Mch 8 1909. $283, 800
Sinking fund 28,714
Assessed valuation 1908 4.5 0,000
(Assessm't 14 to 4-5 actual value.
Total tax (per $1,000) '08 $30 On
Population in 1900 2,425
Population In 1905 5,354

INTEREST payable in New York.

LEWISTON INDEPENDENT SCHOOL DISTRICT NO. 1

Clerk Board of Education.
5s J-J $35,000 July 1 1923
Subject to call after July 1 1913.

7s ... $11,000.. .Dec 31 1909
6s ... 15,000 Julv 1 1918
(Subject to call after Julv 1 1908)
INTEREST at Lewlstoii. Chicago and New York.

LINCOLN COUNTY. Harry W. Anderson, Clerk.
Shoshone Is the county seat.

E. W. Wing,

BOND. DEBT Mch 1909 $61,000
Total assessed val. 1908. ..5, 050,413
School tax (per $1,000) 1908.. $6. 00
Population In 1908 (est.) 6,000

LOANS

—

When Due.
Refunding Bonds (Tax exempt).

5^s'08J-.T $28.000c.Julv 1 '18-'27
BOND. DEBT Mch 5 1909.$288,986

Assessed valuation 1908_.$2,8'i0,101
(Assessment about 1-3 actual value.)
State&Co.tax(per $1,000) '08. $32. 50
Population In 1900 1.784

INTEREST is payable at County Treasurer's office or at New York City

MONTPELIER IRRIGATION DISTRICT
This district is In Bear Lake County.LOANS— When Due.

|
Assessed valuat'n 1906(ab't) $600,000

6s '06 $98,000c ..Nov 1 1926 (Assessment about 35% actual val.)
(Subject to call after Nov 1 1916.) Population in 1906 (est.) 4,000BONDED DEBT Oct 1907.. $98,000

I

MOSCOW. J. R. Strong, City Clerk.
This city Is the county seat of Latah County. Incorporated 1887.LOANS— When Due.
City Bonds.

6s J-J $8,000 July 1 1913
Funding Bonds.

6s J-J $15,000. ..Oct 15 1911
Water Bonds.

7s Nov $16,000 Nov 1 1909
6s J-J 25.000 Oct 15 1911

BOND DEBT Mch 12 1909. sr,4,onn
Floating debt 180,000
Assessed valuation 190S 753,136
(Assessment about 2-5 actual value.)
Total taxrate(per$l,000) '08.. $65.00
Population In 1900 2,484
INTEREST Is payable at New York

NAMPA. Claude Duval, Clerk.
This city Is in Canyon County.

LOANS— When Due.
Water Bonds.

5s ... $9,000 1921
(Subject to call after 1911.)

5s ... $8,000 1923
(Subject to call after 1913.)

6s --- $7,000 1924
(Subject to call after 1914.)

5'As ... $15,000 1925
(Subject to call after 1915.)

5J^S JJ $6, 000c 1927
(Subject to call after 1917.)

Sewer Bonds.
5s ... $15,000 1921

(Subject to call after 1911.)
5Hs ... $12,000 1925

(Subject to call after 1915.)
Paving Bonds (Tax exempt)

.

5i,3s J-J $27,0000 1927
(Sublect to call after 1917.)

GEN'L BONDS Mch 9 '09. ..$99,000
Assessment debt 100,000-
Assessed valuation 1908 ...1 .085,417
(Assessm't about 25% actual value.)
rotal tax ra -r $1 .1 1 '118 $58.50
Population In 1909 (est.) 5,500
DlslRICI NO. 37. Ida Hammond,NAMPA INDEPENDENT SCHOOL

Clerk.
LOANS

—

When Due.
Building Bonds.

5s'06 J-D $20.000. -.June 1 1926
(Subject to call after June 1 1916.)

5s g '07 J-J $15,000c. June 1 1927
(Subject to call after June 1 1917.)
INTEREST Is payable at Hanover National Bank, New York.

NAMPA AND MERIDIAN IRRIGATION DISTRICT

5s '09 J-J $15,000 July 1 1929
(Subject to call alter July 1 1919.)
UUNDKD DEBT Mch 1 908. $60,500
Total assessed val. 1907 .1,132,946
(Assessment about 1-3 actual value.)

<er, Director and Actint

Organized in 1904.
Secretary. O.

When Due. BOND. DEBT Mch 1909. ..$285,000
INTEREST Is payable at the

Chase National Bank, New York.

A. R. Sta
Meridian

.

LOANS—
Canal Bonds.

8s '05 J-J $285,0000 1916-1925
(For maturity see V. 81, p. 1274.)

NEZ PERCE COUNTY. A. E. Hinckley, Treasurer.
County seat Is Lewlston. This county was divided In 1889, the county of

Latah being set off. In 1903 a part of Shoshone County, embracing about
ninety townships, was annexed to this county.
LOANS— When Due. IState&Co.tax (per $1 ,000) '08. $20. 00

Refunding Bonds. IPopulation in 1890 2,847
5s J-J $85,000r._.Nov 1 19151 Population in 1900 13,748
BOND. DEBT Mch 1909 $85,000

|
Population in 1906 25,000

FQualized valuation 1908 11,629,5331
(Assessment about y2 actual value.)
INTEREST is payable at the Hanover National Bank, New York.

ONEIDA IRRIGATION DISTRICT . Geo . H . Carvin , Sec

.

This district is in Onedia County. P. O. Preston. Bonds tax-exempt
When Due. Assessed valuation 1909 $300 ,000

(Assessment about H actual value.)
Total tax (per $1,000) 'O9...$15.00
Population In 1905 4,500

LOANS—
Irrigation Bonds.

7s J-J $281,000. ..Jan 1 '11'20
7s '05 J-J 145,000c. Jan 1 '16-*25

BOND. DEBT May 15 '09. .$526,000
INTEREST payable at First National Bank. Logan, Utah.

SANDPOINT SCHOOL DISTRICT NO. 1. R. H. Doe, Sec.
A District In Bonner County.

LOANS— When Due. | 5s '08 ... $25,000 July 1928
5s '04 ... $4,000 July 1924

|
(Subject to call July 1918.)

(Subject to call July 1914.) |BOND. DEBT Mch 1909 $69,000
5s '06 ... 30,000 July 1926

|
Assessed valuation 1907 900,000

(Subject to call July 1916) ISchool tax rate (per M) 1907..$1.10
5s '07 ... $10.000 July 1927

(Subject to call July 1917.)
|

SHOSHONE COUNTY. S. P. Fairweather, Auditor.
County seat Is Wallace.

LOANS

—

When Due.
Refunding Bonds.

7s J-J ($35, 100c.Jan 1 1910-'12
\ 40,500c. Apr 1 1910-'12

Court House Bonds.
5s '05 J-J $75.000c. -July 1 1924

Subject to call July 1 1915.)

Floating debt ... $64,318
TOTAL DEBT Apr 1 1909.-214,918
Assessed valuation 1908. .10, 288. 395
(Assessm't abt. lA actual value.)

State&Co.tax(per $1,000) '08. $22.00
Population In 1890 5,382
Population in 1900 _.. 11.95

BOND. DEBT Apr 1 1909.. $150,600
I
Population In 1909 (est ) .._ .15.000

INTEREST payable at New York City—on the court-house bonds at
the Hanover Nat. Bank and on the county bonds at Amer. Exch. Nat. Bank.

SNAKE RIVER VALLEY IRRIGATION DISTRICT. Fred.
C. Mickelson, Sec'y- P. O. Shelley.

A district In Bingham County.
LOANS— When Due. I BOND. DEBT Mch 5 1909. $275,000
5s '07 J-J $275,000c_July 1 '18-'27

I

TWIN FALLS. Stuart H. Taylor, Clerk.
This city is in New Twin Falls County Incorporated as a city of the

second class April 1 1907.
LOANS

—

When Due | Street Bonds.
Sewer Bonds. ! 6s '09 J-J $10,000 Jan 1 1929

fis 06 J J $40,000c ..Sept 2 1926
(Subject to call after Sept 2 1916.)
Fire Department Bonds.

6s '09 J-J $10,000 Jan 1 1929
(Subiect to call after Jan 1 1919.)

(Subject to call after Jan 1 1919.)
BOND. DEBT Feb 1909 $60,000
'1'otal assessed val. 1908 ..1,0.3,845
(Assessment about 2-5% actual val.)

Tot;il tax rate (tier M) , 1908 $51 50
INTEREST on the bonds of 1909 is payable at the City Treasurer's office

or at the First National Bank In New York; on other bonds at New York.
TWIN FALLS SCHOOL DISTRICT W. H. Eldridge, Clerk.
LOANS

—

When Due
5s '08 J-J J'iO.OOO Apr 1 1928
(Subject to call after April 1 19 IS)

BONDED DEBT Jan 1909..$90,000
Assessed valuation 1908. .$1,643,000
School tax (per $1,000) 1908.. $20.00

TWIN FALLS COUNTY. H. T. West, Auditor
Twin Falls is the county seat.

LOANS

—

When Due.
Court-House Bonds.

5s '09 J-J $150,000. ..Feb 1 1929
(Sub. to call l-10th y'ly after 10th yr)

BOND. DEBT Feb 1 1909. .$150, 000
Total assessed val 1908_..4,000.000
State&Co.tax(per $1,000) *08.$21.00
Population in 1909 (est.) 12,000

INTEREST is payable at Twin Falls or at the National City Bank in
New York.

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding certain civil divisions In

the State of Idaho which are not represented among the foregoing.
Bonded Floating Assessed Tax Popula-
Debt. Debt. Valuation. p.$l,000 Hon

1900.
1,008

Location— $ $ $ $
Emmett (C), Canyon County.. 25,000 400,000 o5.25
Fremont County 84,500 7,500,000 630.34 12,820
Idaho Falls (C), Bingham Co.. 48,500 21,000 9 0,000 a~6.60 1.262
Kootenai County 28,800 8,266,222 27.00 10.216
Lemhi County 25,500 18,000 1,350,000 a38.00 3,446
OwyheeCounty 48,800 2,370 2,003,343 629.50 3,804
Pavette Independent Sch. Dist. 38,000 518,372
Sugar School District No. 4 34,400 175 440,000 2.00
Weiser (C) , Washington County 2.000 None. 675.688 al5. 00

(C) City, a Total tax. 6 State and county tax.

State of Colorado.
ITS

DEBT, RESOURCES, &c.

Organized as a Territory (Act Feb. 28 1861) Feb. 28 1861
Admitted as a State (Act March 3 1875) Aug. 1 1876
Total area of State (square miles) 103,645
State Capital Denver
Governor (term expires Jan. 1911) John F. Shafroth
Sec'y of State (term expires Jan. 1911)_-James B. Pearce
Treasurer (term expires Jan. 1911) Wm. J. Galligan
Auditor (term expires Jan. 1911) Rhody Kenehan
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LEGISLATURE meets biennially In odd years on the first Wednesday
In January, and sessions are limited to 90 days.

HISTORY OF DEBT.—For early history of State debt see "State and
City Supplement" of April 1895, p. 140 The present debt Is as follows:

LC ».NS— —Interest— Principal
Name and Purpose. % Payable. When Due. Outstand'o.
Casual deficiency bonds 1895 4 M-S Jan 1 1910 $100,000
Insurrection. Cripple Creek bonds. 1895 4 M-S Jan 1 1910 70,500

Do Leadvllle ..1897 4 M-S Jan 1 1922 223,000
Subject to call 1912

INTEREST Is payable at the Treasurer's office, Denver.
TOTAL DEBT, ETC.—The following shows the gross debt of the State

and the cash offsets thereto on the dates named.
Dec. 1 1908. Dec. 1 1907. Dec. 1 1906.

Outstanding warrants $1,795,708 $2,000,000 $2,033,097
Certificates of indebtedness 770,787 761,514 770,787
Capitol building bonds None None 300,000
Casual deliciencv bonds 100,000 100,000 100,000
Insurrection bonds 293,500 293,500 293,500
Other indebtedness *1,258, 061 "1 ,200,000 "1,102,661

Total $4,218,056 84,355,014 $4,600,045
Net assets 1,583,137 1,700,000 1,796,007

Net debt $2,634,819 $2,655,014 $2,804,038
•Estimated Interest due on certificates of Indebtedness and warrants.
The Legislature, by an Act approved April 9 1907, authorized the issu-

ance by the State of $900,000 3% 20-year funding bonds. V. 85, p. 615.
These bonds were offered without success on April 1 1908. V. 86, p. 934.

DEBT AND TAX VALUATION.—The following shows the States
total assessed valuation, the State tax per $1,000, and the total State
debt for the years named:

Total Assessed State Tax Total Debt
Nov. 30

—

Valuation. (per $1 000) Nov. 30.
1908 $375,284,970 00 $4 00 $4,218,056 00
1907 367,343,320 00 4 00 4,355,014 00
1906. 356,244.547 00 4 00 4,600,045 00
1905 349.242,363 00 4 00 4.695,209 00
1904 342,170,703 00 4 00 4,786,410 00
1903 333,155,321 00 4 00 4,086,326 00
1902 354,002,50100 4 00 3.973,483 00
1901 •465,874.288 00 4 10 3,842,190 00
1900 216,776.356 00 4 10 3,663,098 00
1890 220,544,064 62 4 00 1,647,900 61
1880 73,698,746 29 6 00 213,484 76
1877 43,453,946 36 5 60 227,709 18

•Under the Revenue Law of 1901 property Is required to be assessed at
Its full value. This accounts for the large Increase In values In 1901, as
property was assessed at a very much lower basis In earlier years.

In addition to the tax rate as above there Is a poll tax of $1 00 per capita.
In 1880 and prior to that date this poll tax was 50 cents per capita.

CONSTITUTIONAL AMENDMENTS.—Three amendments to the State
Constitution were defeated at the general election on Nov. 3 1908. V. 87. p.
1619. Among the amendments defeated was one to Sec. 3 of Art. XI of the
Constitution relating to the debt limitation of the State. The limitations
were to remain the same, but provision was to be made for the creation of a
bonded Indebtedness to the amount of $873,457 94, for the purpose of
funding all outstanding legal warrants of the State for and prior to the
year 1897. V. 85, p. 817; also see Item on page 1556 of the "Chronicle"
for Dec. 12 1908.
DEBT LIMITATION.—Colorado's constitutional provisions with refer-

ence to the creation of debt are of considerable length, and strike one at
first as quite elaborate. After a brief study of the provisions their good
qualities stand out so plainly as wholly to disarm criticism. No State has
placed the debt-making power on a more reasonable basis. All the regula-
tions with reference to public Indebtedness are found In Article 1 1 of the
Constitution. See "State ana City Sup. of April 1895, pages 140 and 141.

POPULATION OF STATE.

—

1900 539,70011880 194.327'1860 34.277
1890 412.19811870 39.8641

CITIES. COUNTIES AND TOWNS IN THE
STATE OF COLORADO.

ALAMOSA. Geo. A. Willis, Clerk and Recorder.
This town Is In Conejos County.

LOANS— When Due. I Population In 1900 1.141
Sewer Dist. No. I Bonds.

6s '08 ... $37,938.70 19231
(Subject to call at any time)

BIJOU IRRIGATION DISTRICT.
An Irrigation district (P. O. Fort Morgan) In Morgan County.

LOANS— When Due.
| INTEREST payable In New York.

6s '05 J-D $750,000c-Nov 1 '16-251
(See V 83. p. 51 for maturity.) |

BOULDER. Oliver P. Clark, City Clerk.
This Is the county seat of Boulder County. Incorporated as a town

Nov. 4 1871 and as a city April 18 1882.
LOANS

—

When Due. Park Bonds.

—

-Tax exempt.
... $18,000 6s A-O $20.0()0c_.Apr 20 1913

Water Bonds.

—

'lax exempt. , Fire Station Bonds.
4Ms'05 J-J $75.000c. ..July 1 1920 ! 5s g '08 J-J $15.000c...JulV 1 1923
4Hs A-O 65,000c. ..Apr 1 1919 (Subject to call after .lulv 1 1914 )

4s g J-J 30,000c. -.July 2 1915! BOND. DEBT Mch 1 1901). $453,000
(Subject to call after Julv 2 1910.)

4Hs'06 M-N $100.000c.May 1 1921
4Ms'06 J-J lOO.OOOC-July 2 1921
4^sg'08J-J 30.000c. ..July 1 1923

Assessed valuation 1908 3,688,3 18
(Assessment about 40% actual val.)
Total tax (per $1,000) 1908... $47 00
Population In 1900 6.150
Population In 1909 (est.) 12.500

INTEREST on the 4s Is payable at American Exchange National Bank,
New York: on the 4Hs due 1919 at the Hanover National Hank, New York;
and on the 4Hs due 1920 at the City Treasurer's office or at trie Harris
Trust & Savings Bank, Chicago; and on the 4^s due 1921 and 1923 at the
Chemical National Bank, New York, or at Boulder.

BOULDER SCHOOL DISTRICT NO. 3.—A. A. Reed, Secretary.
5s '99 J-J $14,0OOC---July 1 1914

|
4s '06 J-D $25,000c. . June 1 1921

(Subject to call July 1 1904.) (Subject to call •iunc l 191 1 .)

4s '03 J-J $30.000c..June 1 1918 ;
BOND. DEBT Mch 1909. ..$102,000

(Subject to call June 1 1908.) t Assessed valuation 1908 4,lu8.684
4s '05 J-D $30.000c .June 1 1920

!
School tax (per $1 .000) 1908. $17. 00

(Subject to call June 1 1910.) I Population In 1907 (est) 12.000
I

I N PEREST Is payable in Boulder
CANON CITY. G. R. Tanner, Mayor; Lewis P. Boyle/Treas.
This city Is the county seat of Fremont Co. Incorporated 4prll 2 187?

GEN. BONDS Mch 6 '09. _ .$325,000
Assessment debt 140,300
Assessed val. 1908 (est.) 1,445.211
(Assessment about S4. actual value )

Total tax (per $1 .000) 1908. ..$64 50
Population In 1900 3.775
Population in 1909 (est.) .k.OOO

LOANS

—

When Due.
Refunding Bonds

—

6s M-S $60.000c..Mch 16 1926
(Sub. to call 15 yrs. after date of issuei

4 MS A-O $40.000c 1923
(Subject to call 1913.)

Water- Works Bonds.
5s - - . $225 ,000

I

INTEREST Is payable at New York City.
TAX FREE.— All bonds of this cltv are exempt from taxation.

CANON CITY SCHOOL DISTRICT NO. 1. G R. Tanner. Treasurer.
4s $25,000 1917

J

Assessed valuation 1908. .$1,778,431
(Subject to call 1907.)

|

(Assessment about X actual value.)
BOM) DEBT Mch 9 1909 .$56,000 i

School tax rate (per$l .000) '08 $20.00
INTEREST is payable at Kount/.e Bros.. New York.

CHAFFEE COUNTY. C. F. Johnson, Treasurer.
County seat Is Buena Vista.

LOANS— Wnen Due. i
BOND. DEBT Mch 4 1909. $264, 000

Refunding Bonds

—

I Assessed valuation 1908 3.28l,i>59

58 MS $221,000c Mch 2 1923 (Assessment about l-.'l actual value.)
(Subject to call March 2 1913.) County tax (per $1 ,000) '08... $19. 00
Judgment Bonds

—

\

Population In 1890 _ 6,612
Bs J I) $43,O00c-..Dcc 1 1919, Population In 1900 7.085

(Subject to call Dec. 1 1909.) |
Population In 19()< (est ) 11.000

INTEREST Is payable In New York or at County Treasurer's office.

COLORADO SPRINGS. Fred. W. Parkhill, Auditor; E.
C. F. Whitaker, City Clerk.

This city Is situated In El Paso County. Incorporated Sept. 3 1872.

LOANS

—

When Due. Water Works Bonds.

—

Refunding Bonds

—

4^s'97 M-N $45,000c. .Nov 15 1912
4s'99 M-S $85,000c...Mch 1 1929! (Subject to call Nov. 15 1907.)

(Subject to call March 1 1914.) ,4s'99 M-S $50,000c Mch 1 1914
4s g'00 J-J $80,000c .Jan 2 1930 < (Subject to call March 1 1909.)

(Subject to call Jan. 2 1915.) ' 4sg'00 J-J $60,000c._.Jan 2 1915
4s'01 F-A$125,000c Feb 1 1931 (Subject to call Jan. 2 1910.)

4sg01 M-N $69 ,000c...Nov 1 1916
(Subject to call Nov. 1 1911.)

4s'02 M-N $129,000c__May 1 1917
(Subject to call May 1 1912.)

4sg'i>3 J-D $409 ,000c. .June 1 1918
(Subject to call June 1 1913.)

4s'0i A-O $90 ,000c. ..Apr 2 1921
(Subject to call after Apr 2 1916.)

.. '09 ... $25,000 Jan 1 1924
(Subiect to call after Jan 1 1919.)
GEN. BONDS Jan 1 1909 $1,863,000
Assessment debt 38,245
TOTAL DEBT Jan 1 1909 1,901,245
Slnklngfund 45,151
NET DEBT Jan 1 1909... 1,856,094
Water debt (Included) ... 1 .608 ,000
Total assessed val. 1908 12.560,000
(Assessment about 40 % actual value)
City tax (per $1,000) 1908_-$?0 00
Population In 1890 11,140
Population In 1900 21,085
Population in 1907 (est.) 35.000

CITY" PROPERTY.—The value of city property In 190s was $4,007,573;
of this amount $3,000,000 represented the value of the entire water system.
INTEREST Is payable at the City Treasurer's office or at the Chemical

National Bank New York.

(Subject to call Feb. 1 1916.)
4s'01 F-A $65 ,000c... Feb 1 1925

(Subject to call Feb. 1 1916.)
4s '04 s-a $133,000c...Sept 1 1924

(Subject to call Sept. 1 1914.)
4s g '05 A-O$170.000c.--Oct 2 1925

(Subject to call Oct. 2 1915.)
4s g '06 _.. $170,000 Apr 2 1926

(Sub'ect to call April 2 1916.)
City-Hall Bonds

—

4s g '01 M-S$118,000c. -.Sept 3 1916
(Subject to call Sept. 3 1911.)

4s03 J-J $50.000c. -.July 1 1918
(Subject to call July 1 1913.)
Improvement Bonds

—

6s J-J $2,208 40c. -Jan 1 '08-'14

6sg '06 A-O $12,700c..Oct 15 1016
(Subject to call.)

1 1. Van E. Rouse, Sec.

$25,000 1921
(Subject to call after 1911.)

5s '08 _-- $172,000 1928
(Subiect to call after 1918.)

BOND. DEBT Mch 17 '09. .$341 ,000
Assessed valuation 1909.. 14,08c,800
School tax (per $1,000) 190S-.$9.00

COLORADO SPRINGS SCHOOL DISTRICT NO
LOANS— When Due. i4Hs'06
4Hs'98 -_. $2,000 1913

(Subject to call after 1903.)
4s '00 __- $22,000 1920

(Subject to call after 1910.)
4s :01 -.. $20,000 1921

(Subject to call after 1911.)
4s '01 ... $100,000 1916

(Subject to call after 1906.)
INTEREST Is payable at the County Treasurer's office and New York.

DELTA. N. E. Clack, Treasurer.
This town is the count v seat of Delta County. Incorporated Oct. 31 1881

.

BOND. DEBT Mch 4 1909 .$103,000
I
(Assessment about 25% actual val.)

Assessed valuation 1908 400,000|Tax rate (per $1,000) 1908. .$74 50
IPopulatlon In 1900. 819

DENVER. 'Rohert W Speer, Mayor; A. K. Vickery, Aud.
Denver Is situated In Denver County. Under the Rush Amendment to

the Constitution (Chapter 46, Laws of 1901). adopted November 1902, the
City of Denver and various suburban towns have been united to form what
Is known as the City and County of Denver. V. 76, p. 554. New counties
of Adams and South Arapahoe are formed out of portions of the old County
of Arapahoe not Included In the new City and County of Denver. The State
Supreme Court on Feb. 27 upheld the constitutionality of the Rush Amend-
ment. On March 29 1904 a new charter was adopted. See V. 78, p. 1408.
Under decisions of the State Supreme Court handed down In November
1904, Capitol Hill Sewer. Fourteenth Street Viaduct. Broadway Storm
Sewer and Eighth Avenue Paving Bonds are a charge upon the property-
owners, payable by assessments. V. 79, p. 2221

Water- Works.—The Board of Appraisers appointed In 1907 to determine
the value of the plant of the Denver Union Water Co. have fixed the total
value of the property of that company at $14,400,000, consisting of physical
plant $10,354,075, water rights, $2

.

845.925 , and going concern value,
$1,200,000. This appraisement is the result of the agreement entered Into
by the city and the water company on Sept. 17 1907. V. 88, p. 955.

LOANS

—

When Due. I Refunding Bonds

—

Auditorium Bonds

—

5s (r '04 A-O$633,000c. -.Oct 1 1919
4s g '06 J-J $80, 734c .. ..1909-1921

Funding Bonds

—

GEN. BONDS Jan 1 '09. .$1 ,466,200
Assessment bonds.. 3,812,800

5sg '04 A-O$479.000c...Oct 1 1919 TOTAL DEBT Jan 1 1909 5,279,000
Berkeley Water Bonds

—

SI Idi I'u

5s '02 J-D $10.000c..June 10 1917! NET DEBT Jan 1 1909..
632.053

4.646,947
(Subject to call June 10 1912.)
Montclair Park Bonds.

I Assessed valuation, real. 94,514.300
(Assessed val.. personal 27,842,380

6s '08 Mch $397 ,700c Mch 1 192."> Total valuation 1908. .122.356.680
(Subject to call after Mch 1 1913) (Assessment about 60 % actual value)

6s '08 Mch $335.700c. .Mch 1 1923 ' Total tax rate (per $1 .000) '08.$34 00
(Subject to call at any time.) Population In 1890 ...106.713

Population In 1900 (Census) .133.859
Population In 1909 (est.) 210.000

INTEREST on all bonds Is payable at the Mercantile Trust Co.. New
York; the funding, refunding and park bonds Interest also payable at the
City Treasurer's office.
CITY PROPERTY.—On Jan. 1 1909 the city possessed real estate,

park and other property valued at $15,000,000.

DENVER SCHOOL DISTRICT NO. I. W. A. E. Stutt, Secretary.
Under Chapter 46, Laws of 1901 (Rush Amendment to the Constitution)

adopted In 1902, all the various school districts I i what Is now known
as the City and County of Denver were united Into one district, known as
above. See V. 76, p. 554. These districts are Nos. 1. 2, 5, 7. 17. 18, 21,
24, 35, 44, 69 and 98 of the old County of Arapahoe. The principal and
Interest of the bonds of each of the old districts remain a charge against
the district which voted such bonds. The bonds below are all that are
now outstanding against the district:

LOANS

—

When Due. District No. 17

—

District No. 2

—

|4Hs J-D $163.000c.Dec 20 1917
4 Hs J-J $75,000c...Jan 1 1918 (Subject to call Dec. 20 1907.)

(Subject to call Jan. 1 1908.) | 4s M-N $55,000c. .May 15 1922
4Ks F-A $75 .000c- Aug 1 1920' (Subject to call May 15 1907.)

(Subject to call Aug 1 1910.) District No. 21—
District No. 7

—

5s M-S $43 ,000c. _ Mch 15 1918
5s J-J $26,000c.-.July 1 1918, (Subject to call Mch 15 1908.)

(Subject to call July 1 1908.) BOND. DEBT Apr 1909 $461,000
4Hs M-S $24 ,000c --Sept 1 1922 >[>! nx«i . .i,

. .. . 8 '21.799 315
(Subject to call Sept. 1 1912.) School tax rate (per/Special ..$7.50

$1,000) 1-908. . [General -- 2.00
Population In 1909 (est) 200.000

INTEREST Is payable In Denver and New York City.

DENVER—GREELEY VALLEY IRRIGATION DISTRICT.
A district in Adams and Weld counties. A. J. Standley, Secretary of

Board of Directors. P. O. Hudson.
LOANS

—

When Due.
|

6s '09 J-D $2, 000,000. Apr 5 '20-'29l
(For maturity see V. 88, p. 958.)

|

INTEREST payable at the offices of the Treasurers of either of the
above counties or at the American Trust & Savings Bank of Chicago, 111.

DURANGO. Jacob Willson, City Clerk.
This city is the county scat of La Plata County. Incorporated 1881.

LOANS

—

When Due.
Water-Works Bonds

—

5s M-S $150,00(.C-..Mch 3 1918
(Subject to call March 3 1913.)
Refunding Water Bonds—

fts '04 J-D $105,00()c Dec 1924
(Subject to call 1914.)

Refunding Bonds.
4Hs'06 J-D $48,000 ...June 1 1926

(Subject to call after June 1 1916.)

INTEREST Is payable at Kount/.e Bros.. New York.

BONDED DEBT Mch 1909 $303,000
Water debt (Included) 270,000
Assessed valuation 1908 2,066,360
(Assessment about H actual value.)
City tax (per $l,ooo) 1006 $7.00
Population In 1890 2,726
Population In 1900 3,317
Population In 1907 (est.). 6.000
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DURANQO SCHOOL DISTRICT NO. 9—W. C. Llesenberg. Secretary.

LOANS— When Due
5s J-J S6.000o.1914 op. 1904
68 F-A 26,000c. 1919 op. 1909
BOND. DEBT May 1 1909- .$32,000
Floating debt 8,000

INTEREST Is payable at Kountze Bros

Assessed valuation 1908 -.J2.617.662
(Assessment about 3-5 actual value.)
School tax (per $1,000) 1908 ..$14.00
Population In 1908 (est) 6,000

New York City.

ENGLEWOOD. Chas. E. Coning, Clerk.
This place Is In Arauahoe County.

LOANS— When Due.
Water- Plant Bonds.

6s '09 J-J ..$100.000.,. Ian. 15 1924
(Subject to call after Jan. 15 1919.)

FLORENCE. Thomas M. Howells, City Treasurer
This city Is In Fremont County.

LOANS— When Due.
|
BONDED DEBT Mch 15 '09. $98, 000

Refunding Water Bonds.
5s '09 J-J $85,000c.-.Jan
(Subject to call after Jan. 2 1919.)

Sewer Bonds
__S --- $13.000...

Kloatlmr debt 53,000
2 1929

I
Assessed valuation 1908-09.-686,729
Total tax rate (per $1 .000) '08. $60.50
Population In 1900 3.728
Population In 1909 (est.) 3.700

INTEREST on the water bonds Is payable at the City Treasurer's office

and at N. W. Harris & Co., New York.

FLORENCE SCHOOL DISTRICT NO.
Funding Bonds.

4Hs'06 F-A $30,000 Feb 1 1921
(Subject to call after Feb 1 1911.)

BONDED DEBT Oct 26 '08. $30,000

2. C.J. Frederlckson. County Treas.
Assessed valuation 1907. _$1 ,046.974
(Assessment about 1-3 actual value.)
School tax (per $1,000) 1907. .$19.00

FORT COLLINS. R. S. Fedder, City Clerk.
This city Is In Larimer County. Incorporated Feb. 2 1883

LOANS— When Due
Refunding Water Bonds

—

4s M-N $105,(l00c.May 4 1925
(Subject to call 1911.)

Water Bonds

—

4Hsg A-O $160,000c_.Oct 11918
(Subject to call Oct. 1 1913.)

Park Bonds
5s '08 ... $25,000 Apr 1 1923
(Subject to call after Apr 1 1918.)
BOND. DEBT Mch 17 '09. $290,000
Assessed valuation 1908. ..2,215.499
(Assessment about 1-3 actual \alue.)
Total tax (per $1,000) 1908. .$62 00
Population In 1900 3,035
Population In 1908 (est.)... 11.000

INTEREST Is payable at City Treasurer's office.

FORT MORGAN. C. C. Rickel, Clerk.
This city Is In Morgan County. Incorporated as a town Aug. 8 1887 and

organized as a city of the second class April 20 1908.

When Due.LOANS—
Water Works Bonds.

5^s'03 J-J $40,000c. .July 1 1918
(Sub,ect to call after July 1 1913.)
5Hs'08 M-S $55,000c... Sept 1 1923
(Subject to call after Sept 1 1918.)

Electric- Light Bonds.
5s '06 J-J $7,500c-_.July 1 1921
(Subject to call after July 1 1916.)
BOND. DEBT Mch 5 1909. $102, 500
Assessed valuation In 1908. . 620, ">78

(Assessment about 30 % actual value)
Population In 1909 (est.) 5,000

INTEREST on the water bonds of 1906 Is payable at Kountze Bros.,
New York; on the electrlc-llght bonds at the First National Bank of Denver
or at the City Treasurer's office; and on the water bonds of 1908 at the
Carnegie Trust Co., New York.

FORT MORGAN SCHOOL DISTRICT NO. 3. L. C. Baker, Secretary.
LOANS— When Due. i BONDED DEBT Sept 1908. $55,000

Building Bonds.
..S ... $25,000.
5s '08 A-O $1 o.OilOC. -Apr 1 1923
(Subject to call after April 1 1913.)

Refunding Bonds.
5s '08 A-O $15,00Uc.-Apr 1 1928
(Subject to call after April 1 1918.)

Floating debt... about 9,000
Assessed valuation 1907..$1,595,908
(Assessment about 1-3 actual val.)
School tax (per $1,000) '07.- -$20.00

INTEREST on 1908 bonds Is payable
at County Treasurer's office

FORT MORGAN IRRIGATION DISTRICT. L. C. Baker,
Secretary. P. O. Fort Morgan.

When Due. |
BONDED DEBT Sept 1908 $170,000

I
Assessed valuation 1DU7 1.700.UOO

BOND. DEBT Sept 1908. ..$119, 800
Assessed valuation 1008 1.150.0U0
(Assessment about 15 % actual value)
Total tax ratetper $1 ,000) '07. $75 70
Population In 1908 (est.) 1.250

LOANS-
Reservoir Bonds.

6s'04-'07 A-O $170,000c.

FRUITA. E. L. Penfield, Clerk
This city Is in Mesa County.

LOANS

—

When Due.
Water Bonds.

is '06 M-S $85,000c ..Mch 1 1921
(Subject to call after Mch 1 1916.)

6s '07 A-O $25,000C-.-Oct 1 1922
(Subject to call after Oct 1 1917)

Improvement Bonds.
6s ... $9,800
INTEREST on the bonds of 1907 Is payable at the Town Treasurer's

office or at Kountze Bros., New York City; on the Improvement bonds at
the Town Treasurer's office.

GARFIELD COUNTY. Jno. R. Weir, Clerk; J. A. McRae,
Treasurer.

County seat is Glenwood Springs
LOANS— When Due.

Refunding Bonds.
8s A-O $99 .300c.Apr 1 1920

(Subject to call April 1 1911.)
88 A-O $67 ,000c -Apr 1 1922

(Subject to call April 1 1912.)
68 A-O $65,000c&rApr 1 1915

(Subject to call 1905.)

BOND. DEBT Jan. 1 '09. $229,300
Total assessed val. I9ii8 .-.3.585,136
(Assessment about 30% actual val.)
State & Co tax (per M) 1908.. $34 00
Population In 1890 4,478
Population In 1900 ..5.835
Population In 1906 (est) 9.000
INTEREST Is payable In New York

GOLDEN. A. B. Tripp, Clerk.
This city Is in Jefferson County.

LOANS— When Due. (BOND. DEBT Mav 4 1909. $140,000
Water Works Bonds.

I
Assessed valuation 1908 445,850

6s J$100,000 1918|City tax rate (per $1,000) 1908 $29.00
1 40,000 1914 (Population In 1904 2,152

INTEREST at Kountze Bros., New York, and at Woods-Ruby National
Bank Golden.

GRAND JUNCTION. Leon J. Chapman, Treasurer.
This city Is the county seat of Mesa County. Incorporated Aug. 30 1882.

LOANS

—

When Due. | Sewer Bonds.
Water Works Bonds.

1 6s M-N $13,000c -.May 1 1912
6s M-N $65,000c. May 1 1912 BOND. DEBT Mch 6 1909. $150,000

(Subject to call May 1 1907.) Assessed valuation 1908 1,585,733
5s J-D $22,000c.Dec 11914 (Assessment about 1-3 actual value.)

(Subject to call Dec 1 1909.) Tax rate (per $1,000) 1908 $76.60
6s A-O $50,000c-.Apr 11923 Population In 1909 (est) 10.000

Population in 1900 3,503
INTEREST on the water bonds payable at Grand Junction or at Kountze

Bros., New York.

GREELEY. W. H. Hotchkiss, Clerk.
This city Is in Weld County. Incorporated as a town May 29 1871 and

as a city of the second class March 1 1886.
LOANS

—

When Due. City Hall Bonds.
Refunding Bonds. 5 S '07 M-S $25,000c..July 1 1922

4Ms M-S $20,000c 1914 (Subject to call after July 1 1917.)
(SubJ to call $2,500 yearly after '04.) BOND. DEBT Mch 4 1909. $435,000
4>^s M-S 40,000c 1929 Assessed valuation 1908.. .1 ,895,265
(Sub. to call $4,000 yrly.after 1914) (Assessment about 1-3 actual value

Water Works Bonds. Total tax (per $1,000) 1908.. .$60 00
4^s g'06 A-O $35O,O00c.Apr 2 1921

;
Population In 1900 3,023

(Subject to caU Apr 2 1916.)
| Population In 1909 (est) 9.500

INTEREST on refunding bonds Is payable at New York Trust Co.,
New York, on the water-works bonds at the Hanover National Bank. New
York, and on the city-hall bonds at the Greeley National Bank.

QREELBY SCHOOL DISTRICT NO. 6. Grace N. Allen, Secretary.
4'As $24.000 19171 BOND. DEBT Sept 1908 $66,000'

(Subject to call 1907.)
I Assessed valuation 1907... 2.268.18C

GUNNISON COUNTY. P. J. Hurley, County Clerk.
Gunnison Is the county seat.

LOANS

—

When Due. |Assessed valuation 1908. .$3,195, 662
Refunding Bonds.

4s g A-O~$379,600c 1919
(Subject to call 1909.)

(Assessment about Vi actual value )

State&Co.tax(per $1,000) '08. $31. 25
Population In 1900 5.331

BOND. DEBT Mch 1909. .$379,600
| Population In 1909 (est) 8JJ0O

INTEREST payable at County Treasurer's office or at Kountze Bros..
New York.

HIGHLANDS. (See Denver.)

HINSDALE COUNTY. F. S. Williams, Treasurer.
County seat Is Lake City. This county had outstanding In 1899 $43,000

8 % and $65,000 5 % funding bonds, which are to be exchanged for $108,000
4 % bonds, the holders of the old bonds to waive all claims for overdue
Interest, amounting to about $60,000. See V. 70, p. 496. $44,000
Judgment 8s also became optional In Aug. 1901 and are being refuuded.
$146,700 of the old Issues have been refunded, leaving $5,300 still outstand-
ing.

When Due.

.1920

LOANS—
Refunding Bonds.

IS A-O $107,600c
(Subject to call 1910.)

48 J-J $35,500c 1920
(Subject to call 1910.)

BOND. DEBT May 5 1 909. $145,700
Assessed valuation 1908 619,279
(Assessment about 1-3 actual value.)
State & Co tax (per M) 1908..$20 00
Population In 1890. 862
Population In 1900 1.609

INTEREST Is payable at the office of the County Treasurer or at the
office of Coler & Co.. New York.

JULESBURG IRRIGATION DISTRICT. C. M. Harris, Sec.
An Irrigation district In Sedgwick County

LOAN«
6s '04 A-O$465,000c

When Due. BONDED DEBT Mch 1909.$465,000
.Oct 1 '15-'24 Assessed valuation 1908 880,000

(Assessment about \i actual value.)
INTEREST Is payable at office of County Treasurer or at the Hanover

National Bank, New York City.

LAKE COUNTY.
Leadvllle Is the county seat. There was some litigation regarding old

bonds of this county, but the matter has been settled with the bondholders,
and the taxpayers at an election held In Nov. 1901 authorized an Issue of
$700,000 bonds to take up all the county obligations except the Judgment
7s. Of the amount authorized, $671 ,900 have been put out; it is not likely
that the entire amount will ever be Issued, as It Is probable that quite a
number of warrants has been lost and destroyed. An Issue of 7 % judgment
bonds was put out on April 16 1891. The amount originally was $60,000,
but $40,000 has since been redeemed and retired.
LOANS

—

When Due.
County Bonds.

4s A-O $647 ,400. .Nov 15 1921
(Subject to call Nov 15 1911.)

BONDED DEBT Sept '07_$647.000

Judgment debt (add'l) $22,000
Assessed valuation 1908.. . 5,942,321
State & Co tax (per M) 1906.. $27 80
Population In 1890 14.663
Population In 1900 18,054

INTEREST Is payable at Kountze Bros.. New York.

LAMAR. C. W. Heaton, Clerk.
This town is in Prowers County.

LOANS— When Due.
\

Water= Works Bonds.
5s '07 M-S$150,000 Sept 1 19221
(Subject to call after Sept. 1 1917.)

|

INTEREST Is payable at the Town Treasurer's office or at the Chemical
National Bank in New York.

LA PLATA COUNTY. O. P. Frary, Treasurer.
Coun seat Is Durango.

LOANS- When Due.
Refunding Bonds.
Ms M-S $91,500C.Mch 1 1921

isuoject to call Mch 1 1911.)
4 t»s seml-an $35 ,000c 1923

(Subject to call 1913.)

BOND. DEBT Mch 6 1909. $126 500
Assessed valuation 1908 5,367,747
(Assessment about '4 actual value.)
State&Co.tax (per $1,000) '08. $15. 00
(Assessment about 1-3 actual value.)
Population In 1900 7,016

INTEREST Is payable at Kountze Bros.. New York.

LAS ANIMAS. Francis Cahill, Clerk.
This city Is in Bent County.

LOANS— When Due. |
BOND. DEBT Mch 24 1909. $161 ,250

Water Works Bonds. Total assessed val. 1908 413,432
6s '08 J-J $100,000 July 1 1928! (Assessment about 33% actual value)
(Subject to call after July 1 1918. Population In 1900... ... .1.1U2
INTEREST Is payable at the National Bank of Commerce In New York.

LAS ANIMAS COUNTY. L. R. Horn, Clerk Board of

County Supervisors.
County seat Is Trinidad. Bonds are all subject to call.

LOANS

—

When Due. (Assessment about M actual value.)
County Bonds.

,
Co. tax rate (per $1 ,000) '08 $7.50

5s A-O $119,000c 1914 Population In 1890 17.208
6s A-O 36.000c 1910 Population In 1900 21,842
BOND. DEBT Mch 4 1909 $155,000 Population In 1908 (est.) 50.000
Assessed valuation 1908_$12,838,498

|

INTEREST on the 6% bonds Is payable at the Chemical Nat. Bank.
New York: on the 5 % bonds at the First Nat. Bank, New York.

LONGMONT. Geo. H. Stonex, Clerk.
This city Is In Boulder County. Incorporated Jan. 7 1873.

LOANS— When Due.
Water Bonds.

4s A-O $110.000c.Oct 1 1917
(Subject to call Oct 1 1912.)

5s J-J $12,000c --July 2 1921
(Subject to call after July 2 1916.)

Refunding Water Bonds.
6s F-A $43 ,000c. -Aug 1 1916

(Subject to call Aug 1 1902.)

Sewer Bonds.
6s M-S $38,000c 1916

(Sublect to call any time.)
GEN. BONDS Mch 1909.. $165,000
Assessment debt 38,000
Assessed valuation 1908 1.430 000
(Assessment about 35 % actual val.)
City tax (per $1,000) 1908 $12 00
Population In 1890 1,543
Population In 1900 2,201

INTEREST payable at Treasurer's office.

LONGMONT SCHOOL DISTRICT NO. 17. Gertrude Seckner, Secretary.
When Due.LOANS

Building Bonds
4!^s'00J-D $18,000c 1915

(Subject to call after 1905.)
4 ^s'03 J-D 15,000c 1918
4s '06 J-D 25,000c. .June 1 1921
(Subject to call after June 1 1911.)

LOVELAND. I. G. M. Gregory, Treasurer.
This city is in Larimer County. Incorporated 1879.

BOND. DEBT Mch 4 1909. $100, 000

BOND. DEBT Apr 14 '09. $58,000
Assessed valuation 1908 2,262,532
(Assessment about 40% actual val.)
School tax (per $1,000) '08-_.$18.00
Population In 1909 (est) .7,000
INTEREST is payable in Boulder.

LOANS- When Due.
Water Works Bonds.

5s g M-N $40 ,000c-. Nov 1 1927
(Subject to call 1912.)

5s J-J $50.000c .July 1 1916
(Subject to call July 1 1911.)

F-A $10,000c-Aug 1 1920
(Subject to call 1915.)

5s

Assessed valuation 1908 900 000
(Assessment about M actual value.)
Total tax (per $1,000) 1908. ..$66 50
Population In 1890 ..- 698
Population in 1900... 1,091
Population In 1906 5,200
Population in 1909 (est.) 6,500

INTEREST is payable at the Chemical National Bank, New York, or at
office of the City Treasurer.

MANITOU. H. J. Ross, Recorder.
This town Is in El Paso County. Incorporated July 1876.

LOANS

—

When Due.
Water Works Bonds.

6s M-N $14,O00c.May 1 1909
(Subject to call any time.)

Refunding Water Bonds.
6s A-O 15 $40.000c.Oct 15 1917
5s M-N 25.000c.-Nov 1 1929

(Subject to call Nov 1 1914.)

Sewer Bonds.
5s A-O 15 $8,000c.-Oct 15 1918
BOND. DEBT Mch 4 1909. .$87 ,000
Assessed valuation 1908 615,000
(Assessment about 1-3 actual value.)
Total tax (per v 1.000) 1908. ..$48 40
Population In 1900.. 1,303
Population In 1909 (est) ..2,000

INTEREST is payable at Town Treasurer's office or at Chemical National
Bank, New York.
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MONTEZUMA VALLEY IRRIGATION DISTRICT.
Mowry, Secretary of Board

An Irrigation district (P. O. Cortez)^ In Montezuma County.
When Due.

W.F.

LOAN? -
Irrigation Bonds

6s "06 J-D $556,500c ...1917-1926
(V. 82. p. 1228 for maturltv.)

«S '06 J-D $238,500c _.. 1917-1926

BOND. DEBT Men 6 1909. $795,000
floating debt.. - 20,ouo
Total assessed val. 1908 950,000
(Assessment ^ to 1-3 actual value.)
Total tax (per $1,000) 1908

$18.00 to $25.00
INTEREST is payable at the office of the County Treasurer.

MONTROSE. Laura Callaway, Clerk.
This city is the county seat of Montrose County.

town 1883, as a city of second class March 1 1906.
Incorporated as a

LOANS— When Due.
Water Bonds.

5s '05 J-J $80,000c._July 1 1920
(Subject to call July 1 1915.)

Renewal Water Bonds.
5s '99 J-D $10.000c. Dec 11929

(Subject to call Dec 1 1914.)

BONDED DEBTMch 1909 $150,000
Assessed valuation 1908...2,746,1 . 7
(Assessment about 17 % actual value)
State &Co.tax(per $1,000) "08. $3 .10
Population la 1900 4,535
Population in 1909 (est.) 17,500

bunding Bonds.
4s '95 J-J $3O,O00c..July 1 1910

(Subject to call July 1 1900.)
BOND. DEBT Apr 12 1909.$144,600
Assessed valuation 1908 697,112
(Assessment about 1-3 actual value.)
Total ta-- rate (per $1 .000) '08. $1 5.00

INTEREST on water bonds of 1905 Is payable at Town Treasurer's office
or in New York City.

MONTROSE COUNTY. T. W. Monell, County Clerk.
County seat is Montrose.

LOANS— When Due.
Refunding Bonds.

5s F-A $121,O00c_.Feb 1 1922
(Subject to caU Feb 1 1912.)

5s J-D $26,000c..Dec 1 1923
(Subject to call Dec 1 1913.)

4 Ms M-S $3,000c..Mch 1 1920
(Subject to call Mch 1 1910.)

INTEREST is payable at the County Treasurer's office or at Kountze
Bros.. New York.

ORCHARD MESA IRRIGATION DISTRICT. E. E. Ud-
lock, Secretary.

A district (P. O. Grand Junction) In Mesa County.
LOANS— When Due. \ BOND. DEBT May 1909-_$900.000
6sg A-O $900,000

|

PITKIN COUNTY. J. M. Conner, Clerk.
County seat is Aspen.

LOANS— When Due.
Judgment Bonds.

8s A-O $38,500C.Oct 1 1911
(Subject to call Oct 1 1901.)

Refunding Bonds.
5s M-N $385,400c. .May 1 1920

(Subject to call May 1 1910.)

BONDED DEBT July 1 '08 $423,900
Floating debt 24,500
Assessed valuation 1908. ..2.098.295
State & Co tax (per M) 1907. .$40 00
Population in 1890. 8,929
Population in 1900 7,020
Population in 1906 (est) 8,000

INTEREST Is payable at New York City and at office of County Treas.

PUEBLO. J. D. Miller. Auditor.
Pueblo is situated in Pueblo County. Incorporated March 22 1870.

city of Bessemer was annexed to Pueblo in January 1894.
LOANS

—

When Due.
\

Refunding Sewer Bonds.

The

Park Bonds.
5s g J-J $70,000c. Jan 1 1912

(Subject to call Jan 1 1907.)
5s g M-N $10,500c..Nov 20 1914

(Subject to call Nov 20 1909.)
9S M-S $8,0l)0c -Sept 1 1915

(Subject to call Sept 1 1910.)
5s M-N $175,000c. Nov 1 1918

(Optional ten years after date.)
5s "04 M-N 115.000c.-May 2 1919

(Subject to call May 2 1914.)
Water Works Bonds.

4J4sg J-J $118,O00c..Jan 2 1914
(Subject to call Jan 2 1904.)

Refunding Water Bonds.
4Ms'03J-D $150,000c..Dec 11918
4^3 A-O 117,000c. .Apr 1 1914

(Subject to call $15 .000 yearly.)
Sewer Bonds.

6s M-S $ 229 ,000c. Sept 1 1921
(Subject to call any time.)
Water Plant Purchase Bonds.

4Ms'06 J-J $562,000c. ..July 1 1931
(Subject to ca'l 10 % yearly after 1916

Refunding Bonds.
4Hs'07 J-D $1 36,000c -June 1 1927
(Subject to call after June 1 1917.)

Pueblo Water Co. Bonds (assu'ed)

4Ms'05J-D $43,000c. Dec 1 1925
(Subject to call Dec 1 1915.)

Viaduct Bonds.
5s J-D $120,000c.Dec 1 1918

(Subject to call Dec 1 1913.)
Statement of Debt Sept 1 1908.

General fund bonds $299,000
Water debt (special) 1,385,000
Park debt (special). 378,500
Storm-sewer debt (special) 2 9.000
Paving district debt (spec) 318,000
BOND. DEBT Sept 1 1908 2,609,500
Floating debt 403,022
TOTAL DEBT Sept 1 1908 3,012 522
Valueof city property '08. 798,
Assessed valuation, real.. 13, 704,740
Assessed val. personal 2,553,088
Total valuation 1907 16,257.828
(Assessment about 60% actual val.)
Tax rate (per $1,000) 1907

—

Northslde $47 00
Eastside 46 00
Soutnside -. 48 00
Bessemer 47 10

Population In 1890 24,558
Population In 1900 28,157
Population In 1908 (est.) 37,000

6s A-O $438,000c- Apr 1 1911

INTEREST on the refunding bonds of 1907 Is payable at the Chase Na-
tional Bank, New York City; on all other bonds In New York city, part at
the Chase National Bank and part at the First National Bank: also at office

of City Treasurer.

PUEBLO SCHOOL DISTRICT NO. 1. E. J. Scott, Secretary.
This is district No. 1 of Pueblo County. Bonds are tax exempt.

LOANS

—

When Due.
I
BOND. DEBT Apr 9 1909 $161,000

Refunding Bonds. I Assessed valuation 1908. . 10,095,364
5s g M-N $139,000c Nov 1 91 7 1

(Assessment about M actual value.)
(Subject to call Nov. 15 1907.) I

School tax (per $1,000) 19U8..$11 40
Building Bonds. Population In 1909 (est.) 25.000

4b M-S $25 ,000c Sept 1920
(Subject to call.)

INTEREST on bonds is payable at County Treasurer's office or at First
National Bank New York City.

PUEBLO SCHOOL DISTRICT NO. 20. C. E. Saxton, District Secretary
BOND. DEBT May 1 '09. $204,000
Assessed valuation 1908. .10, 844, 911
School tax (per $1,000) 1908.. $12.00

LOANS

—

When Due
School Bonds.

4s '04 F-A$100.000c..Aug 1 1919
(Subject to call Aug. 1 1909.)
Refunding Bonds.

4Hs M-S$104,000c 1917
(Subject to call after 1907.)

INTEREST Is payable In New York City.

PUEBLO COUNTY. E. C. Highberger, Clerk.
County scat Is Pueblo.

LOANS

—

When Due. I Assessed valuation 1908. $26, 823,609
Refunding Bonds. (Assessment about 3-5 actual value.)

4s '09 F-A$350,000 Feb 1 1929
!
State&Co.tax(per $1 ,000) '08. $15. 10

(Subject to call Feb. 1 1919.) I
Population In 1900.. 34,448

BONDED DEBT Jan. 1 "09.$350,000 |
Population in 1905 65.000

INTEREST Is payable at the First National Bank, New York, or at the
County Treasurer's office.

RULE. G. W. Pittman, Clerk.
This town is In Garfield County.

LO\NS— When Due. I BONDED DEBT Mch 1909. $60.000
Water Bonds Wax-exempt) . I

Total tax rate (per $1 ,000) '08 $76.00
6s '06 J-J $60.000cJuly .16 1921

|
Population In 1909 (est.) 1,200

(Subject to call after July 1916.) I

INTEREST Is payable at Kountze Bros., New York City.

RIO GRANDE COUNTY. Eck. Farrow, Clerk
Del Norte Is the county seat.

LOANS

—

When Due.
Funding and Refunding Bonds

5s F-A$180,700c... Aug 1 1919
(Subject to call Aug. 1 1909.)

48 F-A $29.300c..AUg 1 1919
(Subject to call Aug. 1 1909.)

BOND. DEBT Mch 4 1909-$210,000

RIVERSIDE IRRIGATION DISTRICT.
A district (P. O. Orchard) In Morgan County.

R. H. Bean, Sec.

LOANS-

6s '07 J-D

f$37,500c
I 45,000c
{ 52.500c...
I
60,000c...

I 67,500c

When Due.

6; '07 J-D
July 1

July 1

July 1

July 1

July 1

INTEREST is payable at the National Bank of Commerce
City, or at the County Treasurer's office in Fort Morgan.

1918
1919
1920
1921
1922

f $75,000c...July 1 1923
I 82,000c. .July 1 1924
{ 97 ,500c...July 1 1925

| 42,000c. .July 1 1926
I 40 000c. .July 1 1927

BOND. DEBT Mch 15 '09.. $747, 500
New York

ROCKY FORD. Geo. E. Preble, Clerk.

This city Is in Otero County.
LOANS—

Water Bonds.
5s '06 J-D $100,000c _June5 1921

(Subject to call after June 1916.)
5s 10,000c
7s 7,000c --

INTEREST Is payable at Kountze Bros., New York, or at the City
Treasurer's office.

When Due.\ Sewer Bonds.
5s '06 $37,500 1924
BOND. DEBTMch 11 1909. $154,500
Assessed valuation 1908- . 698.950
Total tax rate (per $1 ,000) '08.$65.00

F. J. Bawden, Treasurer.SAN JUANgCOUNTY
County seat is Sllverton.

LOANS

—

When Due.
Funding Bonds.

8s F-A $18,n00c.Feb 1 1912
(Now subject to call.)

Refunding Bonds.
6s J-J $97.000c..Jan 1 1919

(Subject to call Jan. 1 1909 )

BOND. DEBT Mch 6 1909. $115,000

INTEREST is payable in Sllverton or New York City

$'3,000
102,000
.331.458

Cash in treasury— -

NET DEBT Mch 6 1909...
Assessed \ aluation l mS
(Assessment about 1-3 actual value.)
State&Co.tax(per $1,000) '08. $38.00
Population in 1900. 2,342

i
Population In 1909 (est.) 4,u00

SAN MIGUEL COUNTY. L. C. Lomax, Treasurer.

County seat Is Tellurlde. All bonds are exempt from taxation.

LOANS— When Due.
Refunding Bonds.

6s J-J $90,000c.-Jan 1 1923
(Subject to call Jan. 1 1913.)
Road Bonds

6s A-O $15,0000 May 15 1922
(Subject to call May 15 1912.)

6s A-O $20.000c..Oct 1 1922
(Subject to call Oct. 1 1912.)

BOND. DEBT Mch 6 1909. $125,000
Assessed valuation 190 ^ -4,003,111
(Assessment about M actual value.)
Co. tax rate (per $1,000) '08. ..$8. 00
Population In 1905 (est.).. 6,000
Population In 1900 5.379
INTEREST Is payable at Kountze

Bros., New York City.

SOUTH DENVER.
Denver.

Annexed to Denver Feb. 7 1894. See

STERLING. F. H. Blair, Treasurer.

This city Is In Logan County. Incorporated Sept. 1 1884
LOANS

—

When />u<

Water Bonds.
5* tr 116.000c 1923
BONDED DEBT Sept 'OS. .$116 000
Total assessed val, 1907 387,0431

INTEREST Is payable at Sterling

(Assess't abt. M to 1-3 actual value.)
Total tax (per $1,000) 1907. ..$69.50
Population In 1900. 998
Population in 1908 (est.) 3.000

TRINIDAD. S. H. Jaffa, Treasurer.

This city Is situated in Las Animas County. Incorporated Dec. 30 1879.

When Due. Refunding Bonds.
4Hs 1905 $82,000c 1925

(Subject to rail after 1915.)
GEN. BONDS Mch 15 1907 $797,500
Assessment debt 70,000
Assessed valuation 1909. ..4,353,743
(Assessment about 1-3 actual value.)
Total tax rate (per $1,000) '09. $16.50
Population In 1900 5,345

I
Population In 1909 (est.) 14,000

INTEREST on the bonds of 1907 Is payable at Denver; on all other
bonds at the First National Bank, New York City, and at the City Treas-
urer's office.

LOANS—
Water-Works Bonds

5s '97 A-O $328,000c.Apr 1 1912
(Subject to call after 1907.)

5sg'01 A-O $70,000c.Oct 1 1916
(Subject to call Oct. 1 1911 )

4Hs'06M-S $250,000c Mar 1 1921
(Subject to cal" after 1910 )

6s "07 M-S $67,500c.Mch 1 '10-'24

TRINIDAD SCHOOL DISTRICT NO. I.

This district Is In Las Animas County.
L. Freudenthal. Secretary

Bonds are tax-exempt.

LOANS—
5 s July
4Ms Aug
4HS Aug
4Hs Aug
4Hs Sept
4Hs Sept

VICTOR.

When Dw.
$2.000c 1915
17,000c 1917
8,000c 1919
4,000c 1919

35,000c 1926
20.000c 1922

BONDED DEBT Mch 1909 $86,000
Assessed valuation 1908. __4,001 ,083
School tax (per $1,000) 1908.. $11.00
Population In 1908 (est ) 14,000

Si Paxson, Mayor; L. W . Thayer, Clerk.

This city Is In Teller County. Incorporated as a town May 15 1894 and
as a city of the second class March 3 1898.

TOTAL DEBT Nov 1908. .$506,558
Assessed valuation '07. abt. 950.000
(Assessment about X actual value.)
Total tax (per $1,000) 1907. .$50 00
Population In 1900 4,986

When Due.LOANS—
Water Bonds.

5s g F-A $3 15,O00c. -Feb 1 1916
(Suhtect to call Feb 1 1911.)

BONDED DEBT Nov '08.$376.000
Floating debt 130,558

INTEREST on the water bonds payable at Kountze Bros.. New York

Assessed valuation 1908. .$2. 100,098
(Assessment about 1-3 actual value.)
County tax (per $1,000) 1908. $20 00
Population in 1890 3,451
Population In 1900. 4,080
INTEREST Is payable at Kountze

Bros., New York City.

ADDITIONAL STATEMENTS.

In the table below \vc give statistics regarding certain civil divisions In

the Slate of Colorado which are not represented among the foregoing
detailed reports.

Bonded
Debt.

Location— $

Aspen (C). Pitkin County 46,000

Colorado City Sch. Dist. No. 1. 66,000

Conejos County 122 ,500

Cripple Creek Sch. Dlst. No. 1.115,000

Delta County - 71,' 00
Eagle County 80 ,000

Goldneld (O.Teller County... 37,000

Gunnison (C) , Gunnison Co G6.000

Hlllrose Irrigation District 70,000
Holly (T), Prowers County 40,000
Hotchklss (T). Delta Co 73,000

Idaho Springs, Clear Creek Co.. 86,000
La Junta School District 37,000
Leadvllle, Lake County None
Meeker (T) . Rio Blanco Co 60,000
Mesa County 57 ,000

Rio Blanco County 33,000

Sallda (C) . Chaffee County 56,000
Sllverton (C) . San Juan Co 38.500

(C) City. (T) Town, a Total tax.

Floating A ssessed Tax per Pop'n,
Debt. Valuation. $i,ooo. 1900.

$ $ $
314,695 50.00 3,303

. 2. 19.->,000 8.50
2,500,000 28.00 8,794
8,929,430 15.00
3.223.425623.00 5,487
1.889.623 27.00 3,008
528.260 50.00 2,191

1,000 275.260o20.00
04.63

1.200

150.000
145.000a23.00 2,500
781,905 47.50 2.500

7,700 1,539.755 21.00
240,878 2,106,527o52.50 12.455

1.500 200.800a64.25 507
8,000 5,762,829617 80 9.267
None 1,134,030630.00 1.690
Nonr 920,805al3.00 3.722
1,110 600.000 1.360

b County tax.
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State of Utah.
ITS

DEBT, RESOURCES, &c

Organized as a Territory (Act Sept. 9 1850) Sept. 9 1850

Admitted as a State Jan. 4 1896

Total area of State (square miles) 84,970

State Capital Salt Lake City

Governor (term expires 1st Monday Jan. 1913) Wm. Spry

Secretary (term expires 1st Monday Jan. 1913).C. S. Tingey

Treas. (term exp. 1st Monday Jan. 1913).. David Mattson

Auditor (term expires 1st Monday Jan. 1913) .Jesse D. Jewkes

LEGISLATURE meets biennially In odd years on the second Monday In
January, and sessions are limited to 60 days.

DEBT OF STATE.—The loans outstanding are as follows:

LOANS

—

1

Name and Purpose. %
Refunding bonds c.1898 3J4

do do c.1900 3Ji
State bonds (gold) c.1896 4
Territorial bonds C-1897 5

All bonds are non-taxable.

-Interest-
Payable.
J & J
J & J
J & J
J & J

-Principal-
When Due. Outstand'o.

Sept 1 1918 $150,000
July 2 1920 300.000
July 1 1916 200,000
July 1 1912 250.000

PAR VALUE.—Bonds are In pieces of $1,000 each.

INTEREST on the bonds of 1897 Is payable at the Deseret National Bank,
Salt Lake City, or at the office of Wells, Fargo & Co., New York; on the
bonds of 1896. 1898 and 1900 at the U. S. Mortgage & Trust Co.. New York
City, or the State Bank of Utah. Salt Lake City.

BONDED DEBT on Sept.l 1908 was $900,000; on the same date the cash
on hand amounted to $175, U00.

TAX VALUATION —In 1908 the total assessed valuation was $166,-
019,855, as follows: Real estate, $90,403,842; personal property, $39,301,-
520; railroads, &c, $25,937,666; telegraph and telephone companies,
$1,802,814; net proceeds of mines, $5,376,651, and express companies,
&c, $3,197,362. In 1907 the total was $161,608,356; In 1906, $145,995,-
949; in 1904, $132,994,247; in 1903 It was $128,241,243; in 1902 It was
$118,047,216; in 1901 It was $1 12 ,603,655; In 1900 It was $105,629,041; In
1897 It was $102,362,519; In 1896 It was $107,291,083. The State tax
(per $1,000) in 1907 was $5.00. School tax (additional), $3.00.

CONSTITUTIONAL AMENDMENTS. Three amendments to the State
Constitution were submitted to the electors at the general election on
Nov. 3 1908. The successful amendment was one providing for the taxa-
tion by the State of all mines and mining claims contained therein. The
two defeated related to the limitation of State tax levied on property for
State purposes and also prescribed the manner of creating new counties
and changing boundaries. V. 87, p. 1557.

DEBT LIMITATION.—The Indebtedness of this State Is limited by Its

Constitution. The sections relating to State debt are found In Article XIV.
of that Instrument, being Nos. 1,2,5 and 6. We quote these sections below.

SECTION 1. To meet casual deficits or failures In revenue, and for
necessary expenditures for public purposes, Including the erection of public
buildings, and for tue payment of all Territorial Indebtedness assumed by
the State, the State may contract debts not exceeding In the aggregate at
any one time the sum of $200,000 over and above the amount of the Terri-
torial Indebtedness assumed by the State. But when the said Territorial
Indebtedness shall have been paid, the State shall never contract any In-
debtedness, except as in the next section provided. In excess of the sum of
$200,000, and all moneys arising from loans herein authorized shall be ap-
plied solely to the purposes for which they were obtained.

SECTION 2. The State may contract debts to repel Invasion, suppress
Insurrection or to defend the State in war; but the money arising from the
contracting of such debts shall be applied solely to the purpose for which
it Is obtained.

SECTION 5. All moneys borrowed by or on behalf of the State, or any
legal subdivision thereof, shall be used solely for the purpose specified In
the law authorizing the loan.

SECTION 6. The State shall not assume the debt, or any part thereof,

of any county, city, town or school district.

Title 40, Revised Statutes of Utah, provides further for a State Board of

Loan Commissioners, who are authorized to refund all outstanding Terri-

torial bonds. These bonds are not to be taxed within the State of Utah
for any purpose. Under the provisions of this Act several Territorial bond
Issues have been refunded.

Counties, Cities, Towns, &c.—The Constitutional provisions relating to

the debt of counties, cities, towns, school districts and other municipal cor-

porations will be found In Sections 3,4,5 and 7 of Article XIV. Section 5

Is quoted above. We give Sections 3, 4 and 7 below.

SECTION 3. No debt In excess of the taxes for the current year shall
be created by any county or subdivision thereof, or by any school district
therein, or by any city, town or village, or any subdivision thereof in this
State; unless the proposition to create such debt shall have been submitted
to a vote of such qualified electors as shall have paid a property tax therein
!n the year preceding such election, and a majority of those voting thereon
shall have voted In favor of incurring such debt.

SECTION 4. When authorized to create Indebtedness as provided In
Section 3 of this Article, no county shall become Indebted to an amount,
including existing Indebtedness, exceeding 2 %. No city, town, school
district or other municipal corporation shall become Indebted to an amount,
Including existing Indebtedness, exceeding 4 % of the value of the taxable
property therein, the value to be ascertained by the last assessment for
State and county purposes previous to the Incurring of such Indebtedness:
except that In Incorporated cities the assessment shall be taken from the
last assessment for city purposes, provided, That no part of the Indebtedness
allowed In this section shall be Incurred for other than strictly county, city,
town or school district purposes. Provided, further. That any city or town
when authorized, as rjrovlded in Section 3 of this Article, may be allowed to
Incur a larger indebtedness, not exceeding 4 % additional, for supplying such
city or town with water, artificial lights or sewers, when the works for sup-
plying such water, light and sewers shall be owned and controlled by the
municipality.

SECTION 7. Nothing In this Article shall be so construed as to Impair
or add to the obligation of any debt heretofore contracted in accordance
with the laws of Utah Territory, by any county, city, town or school district,
or to prevent the contracting of any debt, or the issuing of bonds therefor.
In accordance with said laws, upon any proposition for that purpose, which,
according to said laws, may have been submitted to a vote of the qualified
electors of any county, city, town or school district before the day on which
this Constitution takes effect.

SECTION 1884, Chapter 14, of the Revised Statutes, limited the indebt-
edness of school districts to 2 % of the assessed valuation of property, but
this limit was raised to 4% by Chapter 17, Laws of 1901—that Is, to the
Constitutional figure.

POPULATION OF STATE.-

1900 276,7491
1890 207,905

j

1880 143,9631
1870 86.7861

1860 40.273
1850 11,380

CITIES. COUNTIES AND TOWNS IN THE
STATE OF UTAH.

EPHRAIM SCHOOL DISTRICT NO. 2. Wm. G. Barton,
Clerk.

A district (P. O. Ephraim) In Sanpete County.
LOANS

—

When Due. I (Assess't 50 to% 70% actual value.)
5s 'OK _. . $25.000c. Jan 1 1028 School tax rate (per $1 ,000) '08$20.00
BOND. DEBT Men 5 1909..$25,500(Populatlon In 1909 (est) 3,000
Assessed val.1909 (est) $670,0001

INTEREST is payable at the Bank of Ephraim.

GRANITE SCHOOL DISTRICT. H. N. Winter, Clerk
Board of Education. P. O. Salt Lake City.

A district In Salt Lake County.
LOANS—
6s '92 ..
6s '97 ..
5s '00 ..
5s '01 ..
5s '02 ._
5s *04 ..
5s '05 -.

$2,000.
1.000.

12,000.
3,300.
1,200.

17,750.

When Due. 4 Vis'06 J-D 60,000 Junell926
(Subject to call after June 1 1911.)
5s 07 J-D $40,000 June 1 1927
(Subject to call after June 1 1912)
5s s-a $100,000 20 years

(Subject to call after 10 years.)
BONDED DEBT Mch '09. .$271,750

. $39,500 | Assessed valuation 1908. ..7,967,402
INTEREST on the 5s Is payable at the Utah National Bank or at E. H.

Rollins & Sons. Boston. Mass.

JORDAN SCHOOL DISTRICT . N . Thompson , Clerk.
This district (P. O. Sandy City) is in Salt Lake County.

LOANS— When Due.
Building Bonds.

5s '05 J-D $3,000c..Junel5 1925
(Subject to call after June 15 1910.)
5s '05 J-D 5,500c 1925
(Subject to call after June 1 1910.)
5s '05 J-J 6,000c 1925
(Subject to call after July 1 1910.)

5s '04 A-O 5.000c Oct 1 1924
(Subject to call at any time.)

5s '03 MS 15,500c 1923
(Subject to call after March 2 1908.)

Building Bonds.— (Con.)—
5s '03 J-D 9,000c 1923

(Subject to call after Mar 2 1908.)
4^s'06 J-J $30.000c...July 1 1926

(Subject to call after July 1 1911.)
4'^s 07M-N $30,000c...May 1 1927
(Subject to call after May 1 1912)
4^s? '08 J-J $40,0O0c...Tuly 1 1928

I

(Subject to call after July 1 1918.)
BOND. DEBT Mch 9 1909. $144,000
Total assessed val. 1908 6,372,588

!
(Assessment about Vi actual value.)

I
School tax (per $1,000) 1908.. $9.00

I
Population in 1909 (est) 13,000

INTEREST is payable at Sandy City Bank or E. H. Rollins & Sons
of Denver. Col.

LOGAN. Mae Benson, City Recorder.
This city Is in Cache County.

Court has declared valid the $6;
V. 76, p. 877.

LOANS— When Due. | BOND

Incorporated 1866. The State Supreme
000 electric-light bonds mentioned below.

DEBT Mch 10 1909 $162,000
Electric Light Bonds.

4s '03 M-N $65,000c. .May 1 1923
5sg'04 J-D $12,000c. .June 1 1924

Water Works.
5s '92 J-D $40,O00c.Dec 31 1912

Liquidation Bonds.
4Hs'07 F-A $45,000 Aug 1 1927

INTEREST on water bonds is payable at the Chase National Bank, New
York; on electric-light bonds at State Bank of Utah or at the American
Exchange National Bank, New York City.

LOGAN SCHOOL DISTRICT J. C. Allen, Clerk Board of Education.

Total assessed val, 1908---2,212,016
(Assessment is 40% actual value.)
Total tax rate (per SI ,000)'08-$38.50
Population in 1900 5,451
Population in 1890 4,565
Population in 1909 (est.) 10,000

LOANS-
Refunding Bonds.

5s '08 M-N $25,000-

When Due.

.May 1 1918

Total assessed val. 1909. .$2,345,153
( Assessment about 45% actual value.)
School tax (per $1,000) 1908.. .$8 00

BOND. DEBT May 14 1909-$25,000 Value school property 1908. ..93 ,907
INTEREST is payable In New YorK.

OGDEN. Florence O. Stanford, City Auditor.
This city Is In Weber County. The city owns its water-works system;

having purchased same Jan. 1 1909 at a cost of $550,400.

LOANS

—

When Due.
General Improvement.

6s J-D $40.oooc. -June 1 1911
6s
5s

.May

Jan

1912
1912
1912
1913

Sewer District No.
5s '04 J-J $19,000c

Water Bonds.
4^s'09 J-J $450,000.

9 Bonds.
..July 1 1914

.Jan 2 1929

2 1929
1919.)

GEN. BONDS Mch 1 1909 $950,000
Assessment debt 149,000
Floating debt 81.537
TOTAL DEBT Mch 1 1909 1,180,537
Total assessed val. 1908.-11,762,228
(Assessment about % actual value.)
City tax rate (per $1,000) '08. $20. 00
Population In 1890 14,889
Population in 1900 .16.313

F-A 50,000c.. Feb
A-O 50,000c. .Apr

OS J-D 50,000c. .Dec
5s M-N 100,000c

Refunding Bonds.
4s '09 ...$100,000
(Subject to call after Jan. 2
4s g M-N $50,000c.-.May 1 1920

(Subject to call May 1 1910.)
4s J-D $30,000c. .June 1 1921

(Subject to call after 1911.)
4Hs'06J-D $30,000c..June 1 1926

(Subj. to call after June 1 1916.)
|

INTEREST on the $19,000 sewer bonds Is payable at the City Treasurer's
office or at the Chase National Bank, New York.

OGDEN SCHOOL DISTRICT. Ivy Williams, Clerk.

LOANS

—

When Due.
Building Bonds.

4s g J-J $100,000c._july 1 1922
(Subject to call July 1 1912.)

5s g J-D $35,000c.--Dec 11912

BOND. DEBT Mch 4 '09. $210,000
Total assessed val. 1908.-11,762,228
(Assessment about % actual value.)
School tax rate (per $1,000) '08.$8.50
Value of school property 1908 354,094

4s '08 seml-an 75,000c 1928
i
Population In 1905 25,000

(Subject to call after 1913.) | Population In 1909 (est.) 30,000

INTEREST is payable in New York, Boston, Mass., and Chicago, 111.

PROVO. C. F. Decker, Mayor; David Johnson, Recorder.
This city Is the county seat of Utah County. Bonds are tax exempt.

Incorporated Feb. 6 1851.
LOANS— When Due.

;

BOND. DEBT Oct 26 1908 $102,000
Refunding Bonds. I Assessed valuation 1908 2,660,424

4^sg M-S $67 ,000c. Mch 15 1922 (Assessment 70 % actual value.)
(Subject to call Mch. 15 1912.) Total tax (per $1,000) 1908. ..$39.00
Water Bonds.

j
Population in 1890 5,159

4Hs'06 J-D $35,000 June 1 1926 I Population In 1900 6.852
(Subject to call after June 1 1916.) Population in 1908 (est.) 9,500

INTEREST Is payable at the Chemical National Bank. New York, or
at the office of the City Treasurer.

SALT LAKE CITY. Rudolf Alff, Auditor.
This city is situated In Salt Lake County and was Incorporated In 1851

and Jan. 20 1860. Bonds are all tax exempt.
When Due.

..Jan

..Sept
.Jan

1924
1918
1921
1921

1920

LOANS—
Refunding Bonds.

4J^S J-J $548,000c
4s M-S 500,000c
4s J-J 500,000c
4s J-J 200,000c ..July
Water Bonds.

4s A-O$250,000c.-Oct 1
(Subject to call Oct. 1 1910.)

4Ms '08A-O 475,000 Oct 1 1928
(Subject to call after Oct 1 1918.)

Water Improvement Bonds.
4s '05 A-O $850,000cApr 1 1925

(Subject to caU Apr 1 1915.)
General Fund.

5s M-N$800,000c--May 1 1914
Voting Machine Bonds.

Sewer Bonds.
4s '05 A-O $150,000c.Apr 1 1925

(Subject to call Apr. 1 1915.)
4Jisg '08 A-O 125,000.. Oct 11928
(.Subject to call after Oct 1 1918.)
BOND. DEBT Jan 1 1909 $4,400,800
Floating edbt 381,650
Water debt (Included) 1,575,000
Assessed valuation, real_.35.132,559
Assessed valuation, pers'1.13,80 7,479
Total valuation 1908 48,940,038
(Assessment about 60 % actual value)
City tax (per $1,000) 1908 $13 00
Total tax (per $1,000) 1908. .$37 30
Population in ")00. 53.531
Population In 1905 85,000
Population In 1908 (est) 110,000

$2,800. ..Oct 1 '09-'10|

INTEREST Is payable In Salt Lake City and New York City
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ASSETS.—City lands, buildings, sewer system and street and sidewalk
paving are valued at $6,008 256: water-works system at $5,640 332: other
assets, $919 720. Casn in treasury Dec. 31 1908, $100,476. The earn-
ings from the water works for the year 1908 amounted to $i89,706.

SALT LAKE CITY SCHOOL DISTRICT. L. P. Judd, Clerk.

LOANS

—

When Due. I Sinking fund $23,000
J$387,000c...Feb 1 1912 1 Assessed valuation 1908 .4S.896.349

5s F-A\ 220,000c.. -Feb 1 1913 I (Assessment abt. 1-6 actual value.)
4sg'08J-J 250.000 July 1 1928

I
School tax rate(per$l, 000) '08. $9.00

BOND. DEBT Mch 6 1909. $857,000
|
Value or school prop. 1908. 1,461,8»8

Floatlngdebt 25,000
!
Population In 1909 (est.)... 101,000

INTEREST on the bonds due 1928 Is payable at N. W. Halsey & Co..
Chicago; on all other bonds at Wells, Fargo &Co., N. Y., and Salt LakeCity

SALT LAKE COUNTY. F. Heginbotham, Auditor.
Salt Lake City Is tne county seat.

LOANS— When Due.
Refunding Bonds.

4J^'06s F-A $350,OOOc..Aug 1 1926
(Subject to call after Aug 1916.)

BOND. DEBT Jan 1 1909 $350,000
Warrants outstanding 19,793
Total assessed val, 1908. .65,373,705
(Assessm't about 60% actual value.)
State&Co.tax(per $1,000) '08. $15. 00
Population in 1900 77.725
Population In 1908 (est) 125,000

School District No. 24.
58 1905 $20.000-..June 15 1925

(Subject to call June 15 1910.)

INTEREST Is payable at County

School District No. 29.
5s 1905 $22,000. ..June 15 1925

(Subject to call June 15 1910.)
School District No. 38.

5s 1905 $7 ,500. -.June 15 1925
(Subject to call June 15 1910.)
School District No. 42.

5s 1905 $3.000. ..June 15 1925
(Subject to caU June 15 1910.)
School District No. 47.

5s 1905 $10,000. ..June 15 1925
(Subject to call June 15 1910.)

Treasurer's office.

S. G. Dye, Clerk.

When Due.

WEBER COUNTY.
County seat Is Ogden.

LOANS—
Refunding Bonds.

4s J-J $80,000c-..july 1 1922
(Subject to call July 1 1912.)
Funding Bonds.

5s A-O $40,000c-..Apr 1 1921
(Subject to call after 1911.)

BOND. DEBT Mch 5 1909. $120,000
Floatingaebt 15,000
INTEREST Is payable at the County Treasury.

Assessed valuation, real. $12, 289,489
Assessed val.. personal.. 4,274.945
Total valuation 1908 16.564.434
(Assessment about 70% actual val.)

State&Co.tax(per $1,000) '08.$16.00
Population In 1890 22,723
Population In 1900 25.289
Population In 1909 (est.)... 35.000

Territory of New Mexico
ITS

DEBT, RESOURCES &c.

Organized as a Territory (Act Sept. 9 1850) Dec. 13 1850

Total area of Territory (square miles) 122,580

Territorial Capital Santa Fe

Governor (term expires January 13 1912) Geo. Curry

Secretary (term expires January 13 1912). .Nathan Jaffa

Treasurer (term expires Mch. 12 1911). .Miguel A. Otero

LEGISLATURE meets biennially In odd years on the third Monday
of January, and sessions are limited by statute to 60 days.

REFUNDING BILL.—In 1899 a general refunding bill, applicable alike
to the Territory and the counties and municipalities therein, passed the
Legislature—see "Chronicle" of March 18 and 25 1899
The bonded debt at present Is as follows:

LOANS

—

Interest
Name and Purpose. P. C. Payable

Agrlcul. College bonds.. cou.1901 5

-Principal-

Armory Bldg. bonds cou. 1904 4

do do cou. 1908 4

Capital re-bldg. bonds, .cou. 1895 5

When Due. Outstanding

J-J July 10 1931 $25,000
Subject to call after July 10 1921.
A-O April 1 1934 15,000

Subject to call after April 1 1924.
A-O April 1 1938 40,000

Subject to call after April 1 1928.
M-N M-N 1925 75,000

($25,000 due May 1 and $50,000 due Nov. 1 1925; subj. to call after 1915.)
Capitol re-bldg. bonds.. cou. 1899 4

do

do

do

do

cou. 1907 4

cou. 1907 4

M-N May 1 1929 60,000
Subject to call May 1 1919

J-D June 1 1937 25,000
Subject to call after June 1 1927.

Insane Asylum. cou. 1891 6

do do

do do

.cou. 1895 5

.cou.1901 5

25,000
1 1927.

25,000
1 1911.

30,000
1915.
25.000

Military Inst, bonds cou.1901 5

Penitentiary refund. cou.'94&'95 6

Provisional debt bonds. cou. 1889 6

Refunding bonds cou. 1893 6

do

do

do

do

.cou. 1903 4

1909 4

104,000

101,000

Territorial Inst, bonds. cou. 1907 4

J-D Dec 1 1937
Subject to call after Dec

J-J Oct 1 1921
Subject to call after Oct.

J-J Jan 1 1925
Subject to call after July

J-J July 1 1921
Subject to call after July 1 191 i

J-J July 1 1921 25,000
Subject to call after July 1 1911.

M-S 1924-1925 81,000
Subject to call after 1914-1915.

M-S 1919 94,000
Subject to call after 1909.

J-J July 1 1923
Subject to call July 1 1913.

M-S June 1 1933
Subject to call after June 1 1923

M-S Mch 1 19;(9 128,000
Subject to call after Mch 1 1919.

J-J July 1 1937 125,000
Subject to call after July 1 1927.

INTEREST on all bonds Is payable at the National Bank of Commerce,
New York City.

TOTAL DEBT —The total bonded debt on T>< c. 1 1908 was $1 ,023,000,
Including $20,000 current expense bonds; on the same date the Territory
had a sinking fund of $61,680.

ASSESSED VALUATION.—The assessed valuation (about 1-3 cash
value) in 1908 was $56,402,047; the tax rate in 1908 was $13.00.

STATEHOOD DEFE ATE D.—The proposition to form a State by the
union of the territories of Arizona and New Mexico failed at the election
Nov. 6 1906. The vote In New Mexico was In favor of the project but In
Arizona It was overwhelmingly defeated. V. 83, p. 1186.

TERRITORIAL AND MUNICIPAL BONDS EXEMPT FROM TAXA
TION.—For opinion see V. 86. p. 240.

POPULATION OF TERRITORY.—The population of New Mexico,
which In 1908 was estimated at 400,000, has been as follows In the years
named. The total for 1900 Includes Indians and whites on Indian reserva-
tions not previously taken Into account. Such persons In 1890 aggregated
6,689 and In 1880 23,452.

1900 195,31011880 119,56511860 *87,034
1890 153,593|l870 91,874|1850 61,547

• Not Including population of Arizona Territory, then forming part of New
Mexico but subsequently detached and organized as a separate Territory.

CITIES, COUNTIES AND TOWNS IN THE
TERRITORY OF NEW MEXICO.

ALBUQUERQUE. John B. McManus, Clerk.
This city Is the county seat of Bernalillo County.

Assessed valuation 1908.. $3, 106, 144
(Assessment 30 to 40 % actual value.)
Total tax (per $1,000) 1908. .$6.28)

LOANS

—

When Due.
Sewer Bonds.

4>^s'09 M-S$290, 000c. ..Mch 1 1929
BOND. DEBT Mch 5 1909. $453,000 | Population In 1906 11.070
ALBUQUERQUE SCHOOL DISTRICT T. J. Naylor, Secretary.
LOANS

—

When Dae.
I
Assessed valuation 1908. .$3,106,144

6s J-J $60,000 c 19221 (Assessment about 25% actual val.)
(Subject to call after 1912.) School tax (per $1,000) 1908. .$13.00

School Building Bonds
J

Population In 1890 .3,785
4Hs J-J $34 ,000c. ..July 1 1934 Population In 1900 .6,238

(Subject to call after 1924.) Population in 190.) (est.) 18,000
BOND. DEBT Mch 5 1909. .$94,000 I

INTEREST payable In New York.

BERNALILLO COUNTY. A. E. Walker, Probate Clerk.
Countv seat Is Albuquerque.

LOANS— When Due.
Bridge Bonds.

6s J-J $30,000 July 1 1922
(Subject to call July 1 1912.)
Current Expense Bonds.

6s J-J $7,000-.-Nov 16 1921
(Subject to call Nov 16 1911.)

5.9s J-J $17,000-..Dec 31 1922
(Subject to call Dec 31 1907.)
Funding Bonds.

6s J-J $54,531 50 .Aug 2 1917
(Subject to call Aug 2 1907.)

Refunding Bonds.
5s F-S$106,200 July 1 1931
(Subject to call after July 1 1921.)
5s M-S $78 000 Sept 11931
(Subject to call after Sept 1 1921.)
4Hs'05J-J $70,400 July 1 1935

'Subject to call July 1 1925.)
BONDED DEBT Mch 1909 $363,131
Assessed valuation 1908. ..3,930,406
(Assessment about H actual value.)
Co. tax rate (per $1,000) '08.. $21.85
Population In 1900 28,630

INTEREST Is payable In Albuquerque, New York and Chicago.

CHAVES COUNTY. James Sutherland, County Treasurer.
Roswell Is the county seat. The county was formed from part of Lincoln

County In 1891.
LOANS

—

When Due.
Funding Lincoln Co. Bonds.

6s J-J $5,000c.-.Jan 1 1921
(Subject to call Jan 1 1911.)
Refunding Bonds.

5s g M-S $30,000c- --Mch 1 1931
(Sublect to call Mch 1 1921 )

Refunding Bonds

—

(Con.).
5s MS $11,000c- ..July 1 1921
BOND. DEBT Mch 5 1909. $46,000
Assessed valuation 1908 3,890,250
(Assessment about M actual value.)
Ter. & Co. tax (per M) '08 $25 00
Population In 1900 4,778
Population In 1909 (est.) 23,000

INTEREST on refunding bonds due 1921 Is payable at N. W. Harris &
Co., New York; on all others at New York or at County Treasurer's office.

CLOVIS.
This place Is In Roosevelt County.

LOANS

—

When Due. I

Water and Sewer Bonds.
6s '09_._ $125,000 Mch 1 1939..

|

COLFAX COUNTY. Geo. A. Pace, Treas. and Collector.
Raton Is the county seat.

LOANS

—

When Due.
Improvement Bonds.

6s '97 J-J $14.000 Aug 1 1927
(Subject to call after Aug 1 1917.)
Funding Bonds.

68 '97 J-J $18,500 Aug 1 1927
(Subject to call after Aug 1 1917.)
Current Expense Bonds.

6s '93 J-J $7 ,000.-.Jan 18 1923
(Subject to call after Jan 18 1913.)

INTEREST Is payable at office of
National Bank In New York City.

GRANT COUNTY. Jackson Agee, Treasurer.
County seat Is Silver City. This county was divided under Chapter 38.

Laws of 1901 , a portion being taken to form part of Luna County. A com-
mission appointed to adjust the Indebtedness of the two counties has appor-
tioned $160,814 28 to Grant County and $51,654 83 to Luna County.
LOANS

—

When Due. Assessed valuation 1907- .$3,500,000

Refunding Bonds.
5S "02 J-J $5,000 Sept 1 1932
(Subject to call after Sept 1 1922.)

5s '06 J-J $28,900 ...July 1 1936
(Subject to call after July 1 1921.)
BOND. DEBT Sept 1908. ..$73,400
Assessed valuation 1908 3,764,947
(Assessment abt. 50% actual value.)
Ter. & Co. tax (per $1 ,000) '08 $31.75
Population In 1900. .10,150
Population In 1907 (est) .20.000
County Treasurer or at the Chemical

Refunding Bonds

—

Tax Exemrit.
5s g M-S $228,000c.-Jan 1 1932

Subject to call Jan 1 1922.)
BONDED DEBT Mch 1908. $228,000
Cash In treasury 69,722

(Assessment about 2-3 actual value.)
Ter. & Co tax (per $1 ,000) '07 $34.00
Population In 1890. 9,657
Population In 1900 ..12.883
Population in 1907 (est.) 18.000

INTEREST Is payable at the Hanover National Bank In New York.

LAS VEGAS. K. D. Godall, Mayor; C. Tamme, Clerk.
This city Is the county seat of San Miguel County. Incorporated Aug. I

1888.
LOANS

—

When Due.
Refunding Bonds.

5s J-J $15,000 July 1 1935
(Subject to call after July 1 1925.)
5s M-S $7,000 Sept 2 1931
(Subject to call after Sept 2 1921 )

5s M-S $10,000 Jan 1 1932
(Subject to call after Jan 1 1922.)

5s J-J $24,346 July 1 1937
(Subject to call after July I 1927.)

I

INTEREST is payable In New York City.

MORA COUNTY. E. H. Bienbaum, Deputy Clerk Pro
bate Court.

County seat Is Mora. A portion of this county was cut off and added t
Union County, thus reducing valuation and population after 1893.

School House Bond*.
5s M-S $35,000 Sept 1 1930
BONDED DEBT Mch 1909 $91,346
Assessed valuation 1908 1,179,973
(Assessment about 2-5 actual value.)
City tax (per $1,000) "08 $13 50
Population In 1890 2.385
Population In 1900 3,552

LOANS— When Due.
Refunding Bonds (Tax Exempt)

.

5s M-S $95,000c... 1925
(Subject to call.)

Assessed valuation 1907.. $1,244,500
(Assessm't about 1-3 actual value.)
Ter. & Co. tax (per $1.000) '07 $35 55
Population In 1890... 10,618

BOND. DEBT Sept 1 '08. ..$90,000 I Population In 1900... 10,304
Floatlngdebt — 3.000 | Population In 1908 (est.) 16.000
INTEREST Is payable at the Harris Trust & Savings Bank, Chicago.

ROSWELL. W. T. Paylor, City Clerk.
This city Is the county seat ofJ^haves County. Incorporated In 1903.

Water Works Bonds.
5s g '08 M-S$120,000c. ..Men 1 1928

LOANS

—

When Due.
Fire Department Bonds.

5s J-J $1,600c. .July 1 1924
5s g '08 M-S 5,000c Mch 1 1928

Refunding Bonds.
5s M-S $3,300c. Dec 1 1931
(Subject to call after Dec 1 1921.)
Sewer Bonds.

6s J-J $35 ,000c. .Oct 10 1931
(Subject to call Oct 10 1921.)

5s g '08 M-S 35,000c. ..Mch 1 1928

Street Bonds.
5se'08 M-S $10.000c. ..Mch 1 1928
BOND. DEl3T Mch 5 1909. $209,900
Total assessed val. 1908. ..1,206 ,317
(Assessment about 20 % actual val.)
Total tax (per $1,000) 1908... $64. 00
Population In 1900. 2,049
Population In 1909 (est.) 8,500

INTEREST on all bonds Is payable at New York.
TAX FREE.— All bonds are tax exempt

ROSWELL SCHOOL DISTRICT M. H. Brasher, Clerk.
This district not only Includes the city of Roswell. but also adjacent

territory.
LOANS— When Due
6s g '00 J-D $25,000c... June 1 1980
(Subject to call after June 1 1920.)

6s g '03 M-S $10.000c..-Sept 1 1933
(Sublect to call after Sept 1923.)

6s g '05 J-.) $8,400c... July 1 1925
(Subject to call after July 1915.)

BOND. DEBT Mch 1909 $43,400
Total assessed val. 1908.. .1,403. 120
School tax (per $1,000) 1908. .$17.00

INTEREST payable In New York and Chicago

SAN MIGUEL COUNTY. Eugenio Romero, Treasurer;
R. L. M. Ross, Deputy.

County scat Is Las Vegas. General county refunding 5 % gold bonds have
been exchanged for all of the 6 % bonds of 1889 and 1892. The county has
money on hand to meet all Interest, and coupons are paid as soon as pre-
sented at the Hanover National Bank. New York.
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When Due. Small Pox Bonds
6s J-J $4,600c___July 1 1027
(Subject to call after July 1 1917.)
BOND. DEBT Mch 1 1909-$485,600
Cash on hand 48,523
Assessed valuation 1908 3,871,900
(Assessment about % actual value.)
Ter. & Co. Tax (per M) '08 $39 00
Population In 1908 (est.) 30.000
Population In 1900.. ..22.053

LOANS—
Refunding Bonds.

48 M-S $37,700c...Mch 1 1930
(Subject to call after Mch 1 1920.)
6%s M-N $96,200c..Nov 1 1925
(Subject to call after Nov 1 1910.)
i%s J-J $16.900c..July 1 1926
(Subject to call after July 1 1911.)

5s M-S 172,200c. ..July 1 1932
(Subject to call after July 1 1922.)

6s M-S 5158.000C-..Mch 1 1934
(Subject to call after Mch 1 1924.)

INTEREST on the $4,600 bonds due In 1927 Is payable at the County
Treasurer's office; on the $16,900 Issues at the Chemical National Bank,
N. Y.; on the $37,700 bonds at the First National Bank, N. Y.; on the
$96,200 Issue at the Importers' & Traders' National Bank, N. Y., and on
the $172,200 and the $158,000 bonds at the Hanover National Bank, N. Y.

SANTA FE COUNTY. H. B. Cartwright, Treasurer.
County seat Is Santa Fe. Debt in default. Bird S. Coler Interested.

See State and City Section for May 30 1908, page 145.
County Debt Jan. I 1907. : Assessed valuation 1906. .$1.912,684

Santa Fe County bonds $681,039: Exemptions 209,000
Unpaid coupons 230.165

i

Ter'l & Co tax (per M) 1906. ..$30 00
Floating debt 41,420 Population In 1890 13.562
Int. from '01 to Jan 1 "07.. 225.205 Population In 1900 14,658
TOTAL DEBT Jan 1 1907.1 .177,829

SIERRA COUNTY. Will M. Robins, Treasurer.
HUlsboro Is the county seat. Bonds are tax free.

LOANS— When Due.
Refunding Bonds.

5s M-S $55,000c 1931
(Subject to call after Sept 1921.)
BOND. DEBT May 1 1909. $55,000

Assessed valuation 1 908.. $1 ,459,147
(Assessment about 2-5 to H act. val.)
Ter'i & Co. tax (per M) 1908. .$27.08
Population In 1900 3,150
Population In 1908 (est) 5.000

INTEREST Is payable In New York.

SOCORRO COUNTY. E. H. Sweet, Probate Clerk.
County seat Is Socorro. A portion of this county has been taken to help

form Otero County.
When Due.LOANS—

Refunding Bonds.
5s M-S $150.000 Junell931

(Subfeet to call June 1 1921.)
TOTAL DEBT Mch 4 1909. $173, 062
INTEREST payable part at the P'irst National Bank

the County Treasurer's office.

Assessed valuation 1908.. $2. 298. 2 24
(Assessment about 3-5 actual value.)
County tax (per $1,000) 1908. $39.00
Population In 1890 .9,595
Population In 1900 12.195

New York, and at

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding civil divisions of the

Territory of New Mexico which are not represented among the foregoing
detailed statements.

Bonded Floating Assessed Tax per Pop.
Debt. Debt. Valuation. $1,000. 1900.

location— $ $ $ $
Artesla (C) , Eddy County 50,000 . 275,000 a7. 50
Eddy County 56 550 2,505,835 3,220
GaUup (T.) , McKfnley County. 27,500 None 150,000
Guadalupe County 37,000 l,u00 1,509,000 633.50
Otero County 57,000 3,200,000 29.00 4.791
RatonSchoolDistrictNo.il.. 25,000 1,000 000
Santa Fe School District 28,000 None. 850,000 8.50
Taos County 49,500 800 868.707 021.00 10,889
Union County 62,531 2,267,106a34.50
Valencia County 97,300 1,277.738 13,895

(T) Town. (C) City, a Total tax. & County tax.

Arizona Territory.
ITS

DEBT, RESOURCES, &c.

Organized as a Territory (Act Feb. 24 1863) Feb. 24 1863

Total area of Territory (square miles) 113,020

Territorial Capital Phoenix

Governor (term expires March 7 1913) Joseph H. Kibbey

Secretary (term expires April 1 1912) John H. Page

Treasurer (term expires March 22 1911) E. E. Kirkland

LEGISLATURE meets biennially In odd years the third Monday in
January and sessions are limited to 60 days.

In 1891 arrangements were perfected through an Act of Congress to fund
all the Territorial, county and municipal indebtedness of this Territory at
5 %, and as fast as any portion of the debt matures it is to be replaced
b.v a 5 % loan.

LOANS

—

—Interest— Principal
Name and Purpose. % Payable. When Due. Outstand'g.
Capitol Building bonds.. c 1898 5 J-D June 1 1948 $100,000

Subject to call after 1918.
Experiment Sta. bonds. c 1934 5g Jan. May 1 1954 11,000

(Subject to call May 1 1924.)
Funding Bonds c 1888 6 Jan. Jan. 15 1913 68,000

(Subject to call at any time.)
do do .c 1892 5 J-J July 15 1942 2,000,000

Subject to call July 15 1912
do do __cl896 5 J-J Jan. 15 1946 300,000

Subject to call Jan. 15 1916.
do do c 1903 3 J-J Jan. 15 1953 318.275

Subject to call Jan. 15 1923.
do do c 1903 5 J-J July 15 1953 92,000

Subject to call Jan. 15 1923.
do do c 1903 5 J-J July 15 1953 94,000

Subject to call July 15 1923.
do do .1906 4 J-J Jan. 1 1956 25.000

Subject to call Jan. 1 1926.
Insane Asylum bonds. .c 1904 5g J-J Jan 1 1954 20,000

„ ,
Subject to call Jan. 1 1929.

La. Purch. Expos, bds.c 1903 5 J-J Jan. 15 1923 30,000
Univ. of Ariz. g. bonds. c 1902 5 Jan. Jan. 2 1922 25.000
World's Fair bonds c 1892 5 July July 1 1912 30,000
INTEREST Is payable In gold at the office of the Territorial Treasurer;

and at the United States Mortgage & Trust Co. and the Guaranty Trust
Co. of New York City.

TOTAL DEBT ETC.—The total debt Sept. 1 1908 was $3,113,275 29;
deduct amount of county, city and school district funded indebtedness.
$2,100,302 86; net Territorial debt. $1 ,012,972 43; cash In general fund
Sept. 1 1908, $97,735 89.

TAX FREE.—The bonds Issued by Arizona are exempt from taxation.
ASSESSED VALUATION—The Territory's assessed valuation In 1908,

was $80,637,542; in 1907 it was $77,372,156; In 1906 it was $62,227,634; in
1903 it was $43,088,041; in 1902 it was $39,083,177; in 1901 It was $38,-
853,831; in 1899 it was $32,509,520. Territorial tax rate (per $1,000) in
1908 was $7.50.

STATEHOOD DEFEATED.—The election Nov. 6 1906 resulted adversely
to the proposition to unite the territories of Arizona and New Mexico to
form a new State under the name of Arizona.

TERRITORIAL AND MUNICIPAL BONDS EXEMPT FROM TAXA-
TION —For opinion, see V. 86, p. 240.

POPULATION OF TERRITORY.—Population of Arizona has been as
follows In the years mentioned. The total for 1900 Includes Indians and
whites on Indian reservations not previously taken Into account. Such
persons In 1800 aggregated 28,623 and in 1880 18,706.
1900 .122,93111890 ..59.620 1 1880 ..40,44011870 ...9.658 1 1860 ..»6,482

•This was population when Arizona was simply a county of New Mexico.

CITIES. COUNTIES AND TOWNS IN THE

TERRITORY OF ARIZONA.

BISBEE. Geo. S. Gage, Clerk.
This city Is In Cochise County. Incorporated March 11 1902.

BOND. DEBT Mch 1909. ..$330,000
Assessed valuation 1908 2,630,487
(Assessm't about 50 % actual value.)
Total tax (per $1,000) 1908.. .$25. 00
Population In 190J (est.) 18.000

LOANS

—

When Due.
Improv't Bonds (Tax-exempt)

.

6s ...$125,000 1934
Fire. System Bonds (Tax-exempt).

6s ... $125,000 1934
Sewer Bonds

—

Tax Exempt.
5s '06 J-D $80 ,000c. -Sept 21 1932
(Subject to call after Sept 21 1912.)

INTEREST Is payable at the National Park Bank. New York City.

BISBEE SCHOOL DISTRICT NO. 2. I. W. Wallace, Clerk of Trustees.
This district Is in Cochise County.

LOANS— When Due.
\ BOND. DEBT Mch 1909. ..$168, 000

5s '06 ... $60,000 1909-1920
| Assessed valuation 1908. .10,000.000

5s '07 16.000 1909-19161 (Assessm't about 60% actual value.)
5s '08 .. J 28,000 1908-1 915 ISchool tax (per $1,000) '08 $6.00

t 64,000.. -.1916-1923
|
Population in 19()8 (est.) 17.000

COCONINO COUNTY. J. R. Treat, Treasurer.
County seat Is Flagstaff. The debt represented by the Territorial bonds

was created by Yavapai County previous to 1891. when this county was
formed, and on Jan. 15 1894 was funded Into 5 % 50-year Territorial bonds.
LOANS

—

When Due.
Territorial Bonds (Refunding)—

53 J-J $159,000. ..Jan 15 1943
(Subject to call Jan. 15 1914.)

BOND. DEBT Mch 5 1909. $159,000
TAX FREE.—All bonds are exempt from taxation.

DOUGLAS. T. A. Daley, Clerk.
This city Is in Cochise County. Incorporated May 15 1905

Assessed valuation 1908. .$4,344,744
(Assessment about 3-4 actual value.)
Ter.& Co.tax (per $1,000) '08_$27 50
Population In 1900 5.314
INTEREST is payable In New York.

LOANS— When Due.
Sewer Bonds.

6s g J-J $75.000c..Jan 1 *13-'37

BOND. DEBT Mch 4 1909.. $75, 000| Population in 1909 (est.) 10,000
INTEREST Is payable at John Nuveen & Co., Chicago, 111.

Assessed valuation 1908..$2.935.650
(Assessment about }4 actual value.)
Total tax (per $1,000) 1908. ..$24.00

DOUGLAS SCHOOL DISTRICT NO
LOANS— When Due.

Building Bonds.
.. '04 ... $20,000 1924
.. '05 ... 30,000 1925

27 W. E. Lutz, Supt. of Schools.

BOND. DEBT Apr 1 1909. .$110,000
Assessed valuation 1908 5.000.000
(Assessment about 14 actual value.)
School tax (per $1,000) 1909... $4. 00

5s g '06 M-N $40,OOuc.._May 1 1926 Population in 1909 (est.) 14,000
6s g '08..- 20,000c.-May 25 1928| INTEREST payable at Tombstone.

FLAGSTAFF. C. A. Black, Town Treasurer.
This town Is in Coconino County.

LOANS— When Due.
Water-Works Bonds

—

Tax Exempt
6s J-J $85,0000 1928

(Subject to call.)

6s J-D $10,000c-_- 1928
(Subject to call.)

6s J-D $10,500 C 1928

Incorporated May 1894.

BOND. DEBT Mch 5 1909--$87,500
Assessed valuation 1908 546,926
(Assessment about H actual value.)
Total tax (per $1,000) 1908...$lo.00
Population In 1890. _ 963
Population In 1900 1.271
INTEREST Is payable in N.Y.

GRAHAM COUNTY. L. F. Vaughn /Clerk Board of Superv.
County seat Is Solomonsville.

LOANS

—

When Due.
Territorial Funding Bonds

—

5s g $147,365 r 1942

BOND. DEBT May 7 1909. $183,465
Total assessed val, 1908 - 8 Ooo.ooo
(Assessment about M actual value.)
County tax (per $1,000) 1908. $20. 00
Population In 190s (est.) 18,000
Population In 1900 14.162

INTEREST payable at Phoenix.

MARICOPA COUNTY. Wm. E. Thomas, Clerk Board of

Supervisors.
County seat Is Phoenix. On Jan. 1 1909 Maricopa County owned

property valued at $562,595. Including $321,095 of school property.

LOANS

—

When Due. I BOND. DEBT Mch 6 1909. $266, 099
M. & P- RR. Bonds

|
Cash in treasury 150,416

7s '87 Jan $2,000c-..Apr 2 1915 . Total assessed val. 1908--13, 968,796
Territorial Funding Bonds. I (Assessm't about 60% actual value.)

5s '92 J-J $229 ,253c 1942 Ter. & Co.tax (per $1 ,000) '08-$21 60
5s '93 J-J 20,846c 1943 Population in 1909 (est.) 28,000
5s '03 J-J 14,000c_.Jan 15 1953 I Population in 1900 20,457
(Subject to call after Jan. 15 1923.)

!

INTEREST on the funding bonds due 1953 Is payable at Guaranty
Trust Co. New York City; on others at Phoenix Ariz.

Wm. E. Thomas, ClerkMARICOPA COUNTY SCHOOL DISTRICTS.
Board of Supervisors.

Phoenix Union High School.—See Phoenix below.
Maricopa County School District No. 1—
5s May $17, 537.84c.May 6 19431 BOND. DEBT Mch 6 1909.. $77, 538
6s Apr 30,000c Apr 3 1913

I Total assessed val. 1909 13,96*,796
5HsSept 20,000c Sept 16 1921 1 (Assessment about 3-5 actual value.)
5^sApr 10,000c Apr 14 1923| School tax (per $1,000) 1908. ..$2. 50

I
Population in 1908 (est.) 27.000

Various School Districts

—

6s & 7s ... $101,500 1912-1927|5s '08 Oct 50.000c. -Oct 5 1928
6s '08 May 45,O00c..May 18 1928 |7s '08 ... 3,000 1928

Total bonded debt of all school districts in Maricopa County on Mch. 6
1909 was $277,038.

MESA.
This city is in Maricopa County.

LOANS— When Due. 1

\V « ier~ Works Bonds.
6s '08 J-J $50,000 Aug 1 1928
($10,000 optional after Aug. 1 1918.)

MOHAVE COUNTY." R. A. Robertson, County Recorder.
County seat is Kingman.

LOANS

—

When Due.
|
(Assessment about ]4 actual value.)

Territorial Funding Bonds

—

Ter. & Co.tax (per $1,000) '08.$37 50
5s J-J $107,763 29-_.June 1940

;
Population in 1890 1,444

BOND. DEBT Feb 1 1909- .$107,763 Population in 1900 3.426
Assessed valuation 1908. ..1.678.699 |

INTEREST payable at Phoenix.

PHOENIX. L. W. Coggins, Mayor; F. Thomas, Recorder.
Phoenix is the capital of Arizona and county seat of Maricopa County.

Incorporated May 5 1881. The $300,000 water bonds were In litigation but
Supreme Court decision In favor of city. V. 80, p. 1930, 885; V. 79, p.
2709: V. 78. p. 1237; V. 82, p. 945. Bill to legalize the purchase of the
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plant of the Phoenix Water Co. was passed by Congress In 1907, and the
water agreement was then submitted to the voters on March 7 11)07, at

Ime a majority of the electors voted In favor of the proposition.
The entire 5300,000 was then placed
LOANS— When Due.

Rerunning Bonds

—

5s g M-N 510,000. ..May 15 1909
Road Bonds

—

5s g '04 M-N $67,500c._.May 1 1924
(Subject to call 513,500 yearly

after May 1 1919.)
Water-Works Bonds.

5s 5300,000. .. June 1 1931
(Subject to call 530,000 annually

after June 1 1921.)
5s g '04 MS S60.000c--.Mch 1 1929
(Sub to call 530,000 annually after

Mch 1 1919.)
Phoenix Union High School—

6s 530,000 1917
INTEREST on the roaa bonds

New York City.

PIMA COUNTY.

Bonds are tax-exempt.
City-Hall & Fire Dept. Bonds

—

7s June 515,000. ..June 21 1917
6s J-D 15,000 July 1 1919
BOND. DEBT Apr 1909. -.5407,500
Assessed valuation, real.. 2,468,600
Assessed val. Improvement 2,115,005
Assessed val., personal 1,196, 6i8
Total valuation 1908 5,980,273
(Assessment about 3-5 actual value.)
City tax (per 51.000) 1908 58.50
Population In 1890 3,152
Population In 1900 5,544
Population In 1903 (Increased

territory) about 12 .000

Is payable at Phoenix, Arizona, or

U. S. Griffith, Treasurer.
County seat Is Tucson. Rallroad-ald bonds of this county were declared

Illegal by the Territorial Supreme Court, but this decision was subsequently
reversed by the United States Supreme Court, which remanded the case for
further proceedings. In 1901 Coler & Co. of New York were given judg-ment against the county for S300.000. V. 72, p. 637. In 1903 5318.000
3% 50-year gold territorial funding bonds were issued in settlement, and
Interest on the same Is being regularly paid. They are Included under the
debt of Arizona. A portion of this county has been taken to form the new
county of Santa Cruz County and Pima County holds 553,407 adjustment
bonds of Santa Cruz County, this representing the latter county's propor-
tion of the old debt.

BOND. DEBT Mch 1909. .-5397, 240
Assessed valuation 1909 8,000.000
(Assessment anout 50 % actual value)
Ter.& Co.tax (per 51 ,000)1908 5 3(1 50
Population In 1890 ..12,673
Population In 1900.. ..14.689
Population In 1907 (est.) 17,000

LOANS— When Due.
Refunding Bonds

—

4s g 522.000__.June 30 1951
4s g 25,000___June30 1952

Te/ritorial Funding Bonds—
5s J-J 5210,240. ..July 15 1942
4s '05 25,000 1955

(Subject to call 1925.)
School Bonds.

..s ... $115,000.
INTEREST on the 5 % bonds Is payable at Phoenix, Ariz.; on the. 4s of

1905 at the Guaranty Trust Co., New York City; and on the remaining 4s
at the Arizona National Bank, Tucson.

PRESCOTT.
This city Is in Yavapai County.

LOANS— When Due.
City-Hall and Waten- Works

—

5s J-J $88,000, _.1943-'44-'45
Water and Sewer Bonds 1898

—

5s g $150.000 1948
5s '05 J-D $100,000.. .June 15 1955

(Subject to call June 15 1910.)

BONDED DEBT Sept 1908 5441.261
Assessed valuation 1907 3,046,082
(Assessment about y% actual value.)
Total tax rate (per $1,000) '08 510.00
Population In 1900 ..3,559
INTEREST payable at New York.

PRESCOTT SCHOOL DISTRICT NO . I. W. A. Robinson, Clerk of Board
of Trustees.

LOANS— When Due.
f 51.000c 1913

5s g '08 ann< 6,000c 1915-1920
I 21,000c 1921-1927
I 2,000c 1928

INTEREST payable at County Treasurer's office in Prescott

Arcus Reddoch, County Treas.SANTA CRUZ COUNTY.
Nogales is the county seat.

BOND. DEBT Apr 28 "08 . Sir.)
.
107

|
County tax (per 51,000) 1908.538.00

quallzed valuation 1907. .1,838,751
|

TUCSON. Chas. F. Slack, Mayor; F. S. Treat, Clerk.
County seat of Pima County. Incorporated May 7 1883.

GEN'L BONDS Sept 1908.. 5437,000
Assessment debt 20,000
TOTAL DEBT Sept 190S.. 457,000
Water debt (Included) 109,000
Total valuation 1908 l,250,00u
(Assessment about 14 to H act. val.)
City tax (per $1,000) 1907 $10.00
Population In 1900 _ 7,531
Population In 1908 (est) 2 1 000

LOANS

—

When Due.
Special Assessment Bonds.

..s ... $20.000.
Territorial Bonds.

5s ... $16,000. 1940
Sinking Fund Bonds,

--s ... $12,000
Water-Works Bonds

—

5s g J-J $109,OOOc.-.July 1 1950
Fire Depart men t and Water Bonds

4Hs'08 M-S $300,000c.Mch 10 1938
(Subject 10 call before maturity)
INTEREST payable at Tucson and Chicago, III. Bonds are tax-exempt.

TUCSON SCHOOL DISTRICT NO. I. John B. Wright, Clerk.

LOANS

—

When Due I Free High School Bonds.
High School Building Bonds.

| 5s g '07 Sept $50.0000. .Seot 16 '27
5s '04 $15,0000 ..'08 ... 50,000-.

I BOND. DEBT Mch 1909. ..$115, 000
INTEREST payable at the County Treasurer's office In Tucson or at

the First National Bank In New York City.

YAVAPAI COUNTY
County seat Is Prescctt.

LOANS— When Due.
Territorial Funding—Prescott &

Arizona Central RR. Bonds

—

Julv $240,000c 1942
(Subject to call 1912.)

Jan $18,000c 1946
(Subject to call 1916.)

Jan $27,oooc 50 years
J-J 1,576c 1954

(Subject to call 1924.)

B. C. Davis, Deputy Clerk.

5s

5 s

5 s

5s

INTEREST on the railroad aid

Territorial Bonds—
5s Jan $52,163 78c...Janl5 1942
BOND. DEBT Mch 1909. ..$338,740
Assessed valuation, real 5,596,976
Assessed val. personal 4,729.645
Total valuation 1908 1 1,826 621
(Assessment about 50 % actual value)
Ter & Co. tax (per $1,000) '08.$23.00
Population In 1800 8,685
Population In iwio ...13,799
Population In 1908 (est.) 15,000

bonds Is payable at Phoenix.

YUMA COUNTY. J. M. Polhamus, Recorder.
County seat Is Yuma.

LOANS— When Due.
Territorial Funding Bonds

—

5s g

BOND. DEBT Mch 6 1909. $136, 291
Sch. Dlst. No. 1 debt (J'ly '08) 38,167
Assessed valuation 1908 2,639,072
(Assessment about 1-3 actual value.)
Ter. & Co.tax (per $1,000) '08.$3J 00
Population In 1909 (est.) -7,400
Population In 1900 4,145

.1-1 188,791 11
School Bonds

—

7s g Oct 51.333 60. -.1909-1912
7s g Jan 1.500 1910
6s '06 35,000c. .May 15 1926
(Subject to call after May 15 1916.)

INTEREST on the 5s Is payable at Phoenix

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding civil divisions of the

Territory of Arizona which are not represented among the foregoing.
Bonded Floating Assessed Tax per I'opula
Debt. Debt. Valuation $1,000 tlon

Location— $ $ $ $ 1900.
Apache County 43,000 1 ,226,020<z31.00 8,297
Navajo County 53,000 None 1 ,815,981a33.00 8,829
Giles County 84,781 5,715,231 28.40 4,973
Pinlal County 142,138 2,454,522 30.00 7,779
Yuma County Sch. Dlst. No. 1. 47,000 2,649,494
a County tax.

State of Oklahoma.
ITS

DEBT, RESOURCES, ETC.

Organized as a Territory under Act of May 2 1890.

Admitted as a State (Act June 16 1906) Nov. 16 1907

Total area of State (square miles) 73,820

State Capital Guthrie

Governor (term expires Jan. 1 1911) C. N. Haskell

Sec. of State (term expires Jan. 1 1911) Bill Cross

Treasurer (term expires Jan. 1 1911) J. A. Menefee

LEGISLATURE.—The first session of the Legislature convened on Dec. 2
1907 and was limited to 160 days. The regular session will occur biennially
in odd years on the first Tuesday after the first Monday in January. After
the first session members will receive only one-third the regular pay per
day after 60 days.

TOTAL DEBT.—The bonded debt of Oklahoma Territory, which on
July 1 1903 amounted to $48,000, was paid off In May 1904. The total
amount of all outstanding warrants on May 1 1909 was $986,423. The
cash in all funds on Nov. 25 1908 amounted to SI .073,683.89.
The total bonded debt of the State on May 1 1909 was as follows:

LOANS

—

—Interest-
Name & Purpose— P.C. Pay'lc

Funding bonds, con. 1908- . 4 A-O

Principal
When Due. Outstanding.

Aug 1 1918-1927 $1,460,000

INTEREST Is payable at the fiscal agency In New York City.

ASSESSED VALUATION for the State of Oklahoma In 1908 was $727,-
722,516; Oklahoma Territory in 1907 was $105,337,813: for 1906 It was
$96,625,694; for 1903 It was $84,134,472; for 1902 it was $72,677,423; In
1901 It was 560,404,696; and In 1900 It was $49,338,661; tax rate (per
$1,000) in 1907, $5.50. Property was assessed at about 16 2-3% of its
actual value.

STATEHOOD.—Under an Act of the United States Congress approved
June 16 1906 provision wasmade for the union of the Territory of Oklahoma
and of Indian Territory, the two to form the State of Oklahoma. The
State was admitted by proclamation of the President Nov. 16 1907 after
the adoption of a Constitution by the people on Sept. 17 1907. See V.
85, p. 745, and 1289.

DEBT LIMITATION.—The Constitution contains the following regard-
ing public Indebtedness:

SECTION 23. The State may, to meet casual deficits or failure In reve-
nues, or for expenses not provided for, contract debts; but such debts,
direct and contingent, singly or In the aggregate, shall not at any time
exceed $400,000 and the moneys arising from the loans creating such debts
shall be applied to the purpose for which they were obtained or to repay
the debts so contracted, and to no other purpose whatever.

SECTION 24. In addition to the above limited power to contract debts,
the State may contract debts to repel Invasion, suppress Insurrection or to
defend the State In war; but the money arising from the contracting of such
debts shall be applied to the purpose for which it was raised, or to repay
such debts, and to no other purpose whatever.

SECTION 25. Except the debts specified in sections 23 and 24 of this
Article, no debts shall hereafter be contracted by or on behalf of this State,
unless such debt shall be authorized by law for some work or object, to be
distinctly specified therein; and such law shall Impose and provide for the
collection of a direct annual tax to pay, and sufficient to pay, the Interest
on such debt as It falls due, and also to pay and discharge the principal or
such debt within 25 years from the time of the contracting thereof. No
such law shall take effect until it Shall, at a general election, have been sub-
mitted to tlie people and have received a majority of all the votes cast for
and against It at such election. On the final passage of such bill In either
House of the Legislature the question shall be taken by yeas and nays, to
be duly entered on the journals thereof, and shall be: "Shall this bill pass,
and ought the same to receive the sanction of the people?"

SECTION 26. No county, city, town, township, school district or other
political corporation, or subdivision of the State, shall be allowed to become
Indebted, in any Planner, for any purpose, to an amount exceeding. In any
year, the Income and revenue provided for such year, without the assent
of three-fifths of the voters thereof voting at an election to be held for that
purpose, nor In cases requiring such assent shall any Indebtedness be allowed
to be Incurred to an amount Including existing Indebtedness, In the aggre-
gate exceeding 5% of the valuation of the taxable property therein, to be
ascertained from the last assessment for State and county purposes previous
to the incurring of such indebtedness; provided, that any county, city,
town, township, school district or other political corporation or subdivision
of the State Incurring any Indebtedness requiring the assent of the voters
as aforesaid, shall, before or at the time of doing so, provide for the collec-
tion of an annual tax sufficient to pay the Interest on such Indebtedncss-
as It falls due, and also to constitute a sinking fund for the payment of the
principal thereof within 25 years from the time of contracting the same.

SECTION 27.

—

Public Utilities. -Any Incorporated city or town in this
State may, by a majority of the qualified property tax paying voters of
such city or town, voting at an election to be held for that purpose, be
allowed to become Indebted In a Larger amount than that specified In Sec-
tion 20, for the purpose of purchasing or constructing public utilities, or
for repairing the same, to be owned exclusively by such city: Provided,
That any such city or town Incurring any such Indebtedness requiring the
assent of the voters as aforesaid, shall have the power to provide for, and,
before or at the time of Incurring such Indebtedness, shall provide for, the
collection of an annual tax In addition to the Other taxes provided for by
this Constitution, sufficient to pay the interest on such Indebtedness as
It falls due, and also to constitute a .sinking fund for the payment of the
principal thereof within 25 years from the time of contracting the same.

SECTION 28. Counties, townships, school districts, cities and towns
shall levy sufficient additional revenue to create a sinking fund to be used,
first, for the payment of Interest coupons as they fall due; second, for the
payment of bonds as they fall due; third, for the payments of such parts
of judgments as such municipality may, by law, be required to pay.

SECTION 29. No bond or evidence of Indebtedness of this State shall be
valid unless the same shall have endorsed thereon a certificate, signed by
the Auditor and Attorney-General of the State, showing that the bond or
evidence of debt Is Issued pursuant to law and Is within the debt limit. No
bond or evidence of debt of any county, or bond of any township or any
other political subdivision of any county, shall be valid unless the same
have endorsed thereon a certificate signed by the County Clerk, or other
officer authorized by law to sign such certificate, and the County Attorney
of the county, stating that said bond or evidence of debt Is Issued pursuant
to law, and that said Issue Is within the debt limit.

SECTION 30. The Legislature shall require all money collected by tax-
ation or by fees, fines and public charges of every kind to be accounted for
by a system of accounting that shall be uniform for each class of accounts,
State and local, which shall be prescribed and audited by authority of the
State
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TERRITORIAL AND MUNICIPAL BONDS EXEMPT FROM TAXA.
TION.—For opinion see V. 80, p. 240.

POPULATION.—Population of State 1907 (Census), 1,416,732.
population of the Territory in 1880 was 61.834; In 1000. 398.331.

The

CITIES. COUNTIES AND TOWNS IN THE
STATE OF OKLAHOMA.

Note.—For reports not given in alphabetical order among the following,

tee "Additional Statements" at end of this State.

ADA. M. D. Timberlake, Treasurer.

Formerly a city hi the Chickasaw Nation (now In Pontotoc County) In

the Indian Territory.

LOANS

—

When Due. Assessed valuation 1908.. $1 ,800,000
os '09 MS $82,000

Water Bonds.
5s '04 J-J $30,000c..Jant5 1924
5s '06 A-O 40.000. ..Octl 1926
BOND. DEBTMch 1909.. .$152,000

(Assessment about H actual value.)
Total tax rate (per $1,000) '08 $22.50
Population in 1900 2,429
Population In 1909 (est) 4,500
i.\ fEKEST Is payablt la New i oil;

or Chicago.

ALVA. Alex. N. Devin, Clerk.

This city Is In Woods County. Incorporated 1901.

LOANS

—

When Due.
Water-Works * Scweri^t 1>" ds.

5S&6S 'OS 101.000c --1938

Total assessed val. 1908. .$2,200,000
(Assessment about 4-5 actual value.)
Total tax rate (per $1 ,000) '08 $12.00

BOND. DEBT Mch 4 1909. $101 ,000
|
Population In 1909 (est. 5.800

INTEREST payable at the fiscal agency In New York.

TAX FREE.—All bonds are exempt from taxation.

ANADARKO.
This city is in Caddo County.

LOANS

—

When Due.
Water, Light, Sewer & City Hall.

5Hs'09 J-J $100,000 Jan 1 1929

ARDMORE. R. W. Dick, Mayor.
Formerly a city In the Chlckashaw Nation (now In Carter County) In the

Indian Territory. Bonds are tax-exempt.
When Due. TOTAL DEBT Jan 15 '08. .$366,000

Sinking fund 30 ,000
NET DEBT Jan 15 1998. -. 336, I

Assessed valuation 1907. -.4, 406,635
(Assessment about 40% actual value)
Total tax rate (per $1,000) '07. $20.On
Population In 1900 5,681
Population In 1905 13,000

LOANS—
Water Bonds

—

5s '03 M-N $150,000 Nov 1923
5s '06 M-N 35,000. ..May 1 1926

(Subject to call.)

School Bonds

—

5s '03 M-N $25,000 Nov 1923
5s '06 M-N 35,000 May 1 1926

'c" K'""t to call.)

Sewer Bonds

—

5s '06 M-N $50,000 May 1 1926
(Subject to call.)

INTEREST Is payable at New York.

BARTLESVILLE. Jay H. Mullen, Recorder.
Formerly a city In the Cherokee Nation (now In Washington County)

In the Indian Territory.

When Due. BOND. DEBT Jan 11 '08.. $51,000
Assessed valuation 1907.. .2,550.000
(Assessment about 60 % actual value.)
Tax rate (per $1,000) 1907. ..$19.00
Population In 1900 698
Population In 1907 (est) 6,000

LOANS—
School Bonds.

5s $20,000c 1925
Sewer Bonds.

5s '07 M-N $.".0,000 Nov 1 1927
Refunding Bonds.

6s '07 M-N S54.000 . .Nov 1 1932
INTEREST Is payable In New York City at the Hanover Nat. Bank.

BARTLESVILLE SCHOOL DISTRICT A. H. Boles Jr., Clerk of Board
of Education.

LOANS—
5s '08 J-J
5s '09 J-J
5s '09 J-J
5s '09 J-J

When Due.
$100,000 ...July 1 1928

$6,000 1929
20,000 1020
16,000 1929

BOND. DEBT Mch 4 1909_$142,000
Assessed valuation 1908...3,999,550
(Assessment about 2-3 actual value.)
School tax rate (per $1,000) '08$10.00

INTEREST is payable at the Hanover National Bank In New York City.

CANADIAN COUNTY. Geo. D. Haworth, Treasurer.
El Reno Is the county seat.

LOANS

—

When Due.
Court House Bonds.

4s Feb $50.000c.Feb 1 '22-31
Funding Bonds.

6s J-D $49,500 ...1916-1925

BOND. DEBT Mch 4 1909 ..$99,500
Total assessed val 1908.. .17,967,054

(Assessment at full value.)
State & Co tax (per M) 1908... $5. 00
Population In 1900 15,981
Population in 1908 (est) 23.568

INTEREST on the 4s is payable at New York City.

CHICKASHA. Joe Dews, Clerk.
This city is in Grady County.

LOANS— When Due.
J
BOND. DEBT May 1909 ..$330,000

Sewer Bonds. [Assessed valuation 1908 5,500,000
5s '08 $23,000.. 1928 Total tax (per $1 ,000) 1908. ..$22. 25

City Hall Bonds.
5s '08 $35,000 1928
INTEREST is payable at New York City.

CHICKASHA SCHOOL DISTRICT
LOANS

—

When Due.
Building Bonds

5s g '08 A-O $90,000 Oct 11928]
INTEREST Is payable at New York C'.ty.

CLAREMORE. J. L. Comer, Clerk; D. H. Denny, Treas.
Formerly a city In the Cherokee Nation (now in Rogers County) in the

Indian Territory.

J. D. Carmlchael. Pres.

BOND. DEBT July 1908 $90,000

LOANS— When Due.
Water Bonds.

5s '06 J-J $85,000r..July 15 *26

5S '07 M-N 40,000 ..Nov 1 1927
School-Building Bonds.

5s '07 M-S $20.000 Sept 1 1927
Funding Bonds.

... $35,500.

COALGATE. W. E. Benjamin, Mayor.
Formerly a city In the Choctaw Nation (now In Coal County) In the

Indian Territory.

BOND. DEBT Apr 1909. ..$178,500
Floatlngdebt 15,000
Assessed valuation 1908. ..1,400,000
City tax rate (per $1,000) '08. $21. 00
Population in 1906.. 2,164
Population in 1900 855
INTEREST payable in New York.

LOANS—
School Bonds.

5s '06 MS $27,000..
5s '06 M-S 44,000..

When Due.

..Sept 2 1926

..Sept 2 1926

BONDED DEBT Oct 1908..$71 ,000
Assessed valuation 1907 656,000
Total tax rate (per $1 ,000) '07. $20.00

DURANT. J. M. Human, City Clerk.
Formerly a city In the Choctaw Nation (now In Bryan County) In the

Indian Territory. Incorporated 1899.
LOANS— When Due.
Water Bonds.

5s Al-S $83,000c. ..Mch 1 1924
5s ... 15.000 Sept 11927

School Bonds
5s '07 ... $14,000c...Mch 1 1924

Sewer Bonds
Ss ... $20,000 Septll927.

NTEREST Is payable In Durant. New York or Chicago.

BOND. DEBT Oct 26 1908.$132,000
Sinking fund assets 5,944
Total assessed val. 1908. -.2, 100,000
(Assessment abt. 69Ji% actual val.)
Total tax ratetper $1,000) '08. $19. 00
Population In 1900 2,969
Population In 1906 (est) 7,000

ELK CITY. Jno. W. Flournoy, Clerk.
is In Beckham County.

When Dut

.

This city

LOANS—
Sewer Bonds.

6s '07 $20,000 - Sept 1 1027
(Subiect to call after Sept. 1 1917.)
6s "09 M-S $6,000 Mch 1 1929

Water Bonds.
(is '07 $20,000 Sept 1 1927
(Subiect to call after Sept. 1 1917.1
6s ... $20,000c 1936
6s '09 M-S 23,000 Mch 1 1929

Incorporated April 15 1907.

City-Hall Bonds.
6s '09 MS $6,000 Mch 1 1929
GEN BONDS Mch 4 1909. .$100,000
Assessment debt 65,875
Total assessed val. 1908. ..1 ,750,000
(Assessment about 33% actual val.)
Total tax (per $1,000) 1908.. .$2 : .70
Population in 1909 (est.) 5,103

ENID. E. R. Lee, Clerk.

This city Is the county seat of

BOND. DEBT Mch 30 '09. .$453,452
Assessed valuation 1908. .6,230,200

(Assessment at full value I

INTEREST is payable at the fiscal agency In New York

Garfield County.
Population In 1900 3,444
Population in 1906 13.248

ENID SCHOOL DISTRICT. J. P. Marshall, Clerk.

When Due.
|
BONDED DEBT Sept 1 '08 $57,150

;
Assessed valuation 1907 1,000,000
INTEREST payable in New York.

LOANS—
Building Bonds.

_.S ... $5,650
__S ... 7,500
__s ... 12,000
__s ... 12,000
5s '06 M-S 20.000. .Sept 1 '16-25

GUTHRIE. E. W. Kinnan, City Clerk.

Guthrie Is In Logan County. Incorporated 1891.

LOANS

—

When Due.
City Building Bonds.

4^s'6l J-J $25.000c...Aug 1 1931
(Subject to call Aug 1 1921.)

5s '08 J-J $150, 000. ..July 27 1933
Refunding Bonds.

5s A-O $20,000 25 years
Sewer Bonds.

4}^s'01 J-J $65,000c...Aug 1 1931
(Subject to call Aug 1 1921.)

5s '07 J-J $30,000 .. -July 1 1937
(Subject to call after July 1 1917.)
5s '07 J-J $10,000 July 1 1937
(Subject to call after July 1 1917 I

5s '08 A-O $25,000 Oct 15 1933
Street-Improvement Bonds.

5s '07 J-J $10.000 July 1 1937
(Subject to call after July 1 1917.)
5s '08 A-O 30,000 Oct 15 1933

Water Works Bonds.
7s '92 M-N $50,000c. ..May 1 1912
4Hs'01 J-J 30. 000c...Aug 1 1931

(Subject to call Aug 1 1921.)
5s '07 J-J $40.000 July 1 1937
(Subject to call after July 1 1917.)
Funding Bonds.

6s '08 F-A $21,500
($2,000 yearly beginning Feb 1 1924.)
fis '95 M-S $20,000. ..Sept 22 1925
(Subject to call after Sept 22 1916.)
BOND. DEBT Mch 13 1909 $526,500
Assessed valuation 1908 4,491,236
(Assessment abt. 3-5 actual value.)
City tax (per $1,000) 1908 $10.00
Population In 1890 .5,333
Population In 1900 10.006

INTEREST Is payable In New York City.

QUTHRIE SCHOOL DISTRICT NO
LOANS

—

When Due. I

5Hs J-J $25,000. .July 6 '09-'18|

60.

HUGO. J. H. Jackson, Treasurer.
This city Is In Choctaw County.

LOANS

—

When Due. |BOND. DEBTMch 1909... $165, 000
School Bonds.

I
Assessed valuation 1908 1,750,000

$15,000 I (Assessment about % actual value.)
Water-Works Bonds. | Total tax rate (per $1 ,000) '09 $21.00

6s '08 A-O$150,000e. -Apr I 1o: 3
j
Population In 1909 (est.) 6,000

INTEREST is payable at New York.

LAWTON. W. R. Julian, Clerk.
This city Is In Comanche County.
LOANS— When Due.
Funding Bonds

6s '03 ... $30,000 1923
City-Hall Bonds

6s '04 ... $25,000 1924
Water-Works Bonds.

5s '07 J-J $200,0000 1037
Sewer Bonds.

5s '07 .T-.T *50,000o .. ..1937
INTEREST Is payable at Lawton.

Street Bonds.
5s '07 J-J $10,000c 1937
GEN. BONDS Mch 4 1909. .$315,000
Assessment debt 57,000
Floatingdebt 17,000
Cash in treasury 40,000
Total assessed val. 1908 2,908,649
(Assessment about 3-5 actual value.)
i opiilauuu in l.io . . lu.nuO
Population in l'ji.9 (est.) 10,100

LAWTON SCHOOL DISTRICT A. J. Burton, Clerk.
LOANS

—

When Due. I

5s '09 J-J $100,000...Jan 1 1929
|

LOGAN COUNTY. Fred. R. Morgan, Auditor.
County seat Is Guthrie.

LOANS

—

When Due. Sinking fund $9,000
Refunding Bonds. Court-house war'nts(add'al) 130,000

6s, 5s & 4Hs $163,000c. .1909-19-29 Assessed valuation 1908.-17,576,200
(Subject to call 1909.) State & Co. tax (per M) '07. $30.50

BONDED DEBT Sep 3 '07.$198.200 Population In 1900. 26,563
Judgment debt 10,000 Population in 1907 (est) 31.000
INTEREST Is payable at the National Bank of Commerce, N. Y. City.

McALESTER. J. M. Gannaway, Clerk.

Formerly a city in the Choctaw Nation, I. T., and now in Pittsburg
County. Okla. Was formed March 29 1906 by the merger of the city of
South McAlester and the old town of McAlester.

LOANS

—

When Due.
Water bonds.

5s s-an $150.000c 1933
5s '09 F-A 20,000 Feb 1 1929

Water Works and Sewer Bonds.
5s s-an $25,000c 1936

School Bonds.
5s s-an $175,000c 1936

Refunding Bonds.
5s A-O $75, 000c. ..Apr 1 1928

Sewer Bonds.
5s '09 F-A $175, 000. ..Feb 1 1929

Jail Bonds.
5s '09 F-A $8,000 Feb 1 1929
BOND. DEBTMch 1909. ..$628,000
Floatingdebt 30,000
Sinking fund 23.500
Assessed valuation 1908 6,000,000
(Assessment about 3-5 actual value.)
Population in 1906 (est) 12.500

INTEREST is payable at the fiscal agency In New York City.

MUSKOGEE. H
Formerly a city

Indian Territory.

LOANS—
Water Bonds.

5s '09 ... $250,000c. .Feb
Water, Sewer and School

—

4Ks'05 M-N $175,000c..Nov
Water and Sewer Bonds

—

5s '02 M-N $175.000c..Mch
5s '04 M-N 175,000.

School Bonds

—

5s '03 M-S $80 ,000c.
Refunding Bonds.

5s '08 A-O $74,000..

C. Feamside, City Accountant.
In the Creek Nation (now in Muskogee County) In the
Incorporated in 1898. All bonds are tax-exempt.

When Due

1 1933

1 1925

.Nov
1932
1024

Sept 1 1920

Mch 1 1928

S?wer Bonds.
5s '09 ... $300,OOOc..Feb 1 1933
GEN. BONDS Mch 4 1909. $530,000
Assessment debt 319,404
Floatingdebt 80,000
Sinking-fund 90,000
Total assessed val. 1<M'8 14.000,000

(Assessm't 95 % of actual value.)
City tax rate (per $1,000) '08. $14.00
Population In 1900 4,254
Population In 1909 (est.) 25,000
INTEREST payable at New York.

MUSKOGEE SCHOOL DISTRICT Chas. W. Briles, Supt. of Schools.

LOANS— When Due. I

4Hs'08 ... $200,000 1928|

NORMAN. John E. Millar, Mayor.
County seat of Cleveland County.

LOANS— When Due.
..B ... $16.000

Sewer an] Water Bonds.
6s '08 M-S $80.000 Mch 1 1933

BOND. DEBT Mch 4 1909.. $96,000
Assessed valu&.lon 1908 2,000,000
(Assessment about '4 actual value.)
Total tax rate (per $1,000) '08 $30.00
Population In 1909 (est.) 4,200
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OKLAHOMA CITY. Tom D.
This city Is the county seat of Oklahoma County

10 1891.

Boydston, City Auditor.
Incorporated March

LOANS — When Due.
Funding Bonds.

6s '95 F-A $35, 000c. Aug: 15 '09-'15
6s '96 J-D 31 ,000c. .June 24 1916

Refunding Bonds
4Hs"05 M-S $45,000r_..Sept 1 1925

72.500r_.Feb 15 1928
5,000r..Aug 15 1926
5.000r._Aug 15 1926
5,000 1928

Sewer Bonds.
7s '93 MS $17.500c.Mch 1 1913
5s '00 A-O 20,000c.Nov 15 1930
4Hs'06 F-A 225,000r.Feb 1 1936
5s '07 A-O 50,000c 1937
< City Building Bonds.
5s '01 M-S $30,000c.Mchl 1931

5s '08 F-A
4Hs'06 F-A
4Hs'06 F-A
5s '08 F-A

Water Bonds.
5s '00 A-O $80,000c. Oct 1 1930
5s '00 M-N 20.000c. Nov 1 1930
4J^s'()6 F-A 225.OOOC.Feb 1 1936
58 '07 V-O 2(10 ,000c 1937

Hospital Bonds.
5s '08 M-N $10,000.. -Nov 16 1933
5s '08 M-N 15.000-..NOV 16 1933

Public Utility Bonds.
5s '09 J-D $885,000. _.Junel 1934
BOND. DEBT Men 1 '09_$1 ,061 ,000
Warrants outstanding 99,011
TOTAL DEBT Mch 1 1909 1 ,160,011
Assessed valuation 1908.-24,000,000
(Assessment about 60 % actual value)
Total tax rate (per $1,000) '08 $10.00
Population In 1900 10,037

INTEREST on the 7s Is payable at the Seaboard National Bank, New
York; on the 6s, the 5s and the 4 !^s due 1936 at the National Bank of Com-
merce, New York: on the 4^s due Sept. 1 1925 at the Hanover National
Bank, New York: and on all other bonds at Mason. Lewis & Co.

OKLAHOMA CITY SCHOOL DISTRICT.
LOANS—
6s J-J
4s J-J
4Hs'05
5s '08 J-D

When Due
$45,500c-.Jan 1 1914
100.000c.Jan 1 1933
60,000c.July 1925
75.000.. .June 1 1928

4>£s'09 J-J $300,000 Jan 1 1929
BuNU. DEBT Apr 25 '(la .$233,500
Assessed valuation 1907. .-6. 212,449
School tax (per $1,000) 1907-$18.00

OKLAHOMA COUNTY. J. W. Riley, County Clerk
County seat Is Oklahoma City.

LOANS- BOND. DEBT May 10 '09 $277,600
Floating debt, about 60,000
Sinking fund and cash 72,865
Total assessed val, 1908.-43,524,800
(Assessment about actual value.)

State&Co.tax(per $1,000) '08 __$5.70
Population In 1890 11.742
Population in 1900- 25.915
Population In 1907 .55.849
INTEREST Is payable In New

York City.

When Due.
Court House Bonds.

4*$s J-D $100.000cDec 31 1924-33
Refunding Bonds.

5s J-J $77,600 C--1920-1930
(Subject to call 1920.)

Jail and Court House Bonds.
4>$S'05M-S $40.000c.Sept 11935

(Subject to call Sept 1 1925.)
Funding Bonds.

6s Jan $60,000..-Jan 27 1926
(Subject to call Jan 27 1917.)

OKMULGEE. F. Villiers, Clerk.
This city Is in Okmulgee County.

LOANS— When Due.
School Bonds.

5s '03 M-S $15.000c-Mch 15 1923
Sewer Bonds.

5s '03 M-N $15,000c. .Nov 1 1923
5s '09 F-A 50,000 Feb 1 1929
5s '09 F-A 20,000 Feb 1 1929

I
BOND. DEBT Sept 1908.. .$135. 000

PAWHUSKA. W. J. Boone, City Clerk.
This city Is in Osage County.

LOANS

—

When Due.
City=HaIl Bonds (Tax-exempt)

.

6s '07 ... $12,000...May 25 1927
Water Bonds (Tax-exempt).

6s '07 J-D $60,000c 1937
Sewer Bonds (Tax-exempt).

6s '07 J-D $40,000e 1937

Water Bonds.
5s '03 M-N $38,000c
5s 'H7 A-O A0,(mh>c.
5s '09 F-A 15,000..

City. Hall Bonds.
5s '09 F-A $15,000.

..Nov 1 1923

.. Oct .

1

i 19^7
..Feb 1 1929

..Feb 1 1929

PAWHUSKA SCHOOL DISTRICT
LOANS

—

When Due
6s '07 ... $20,000 Apr 1 1922

(Tax-exempt)
6s '08 July $30.000 Ally 1 1928

PubIic=UtiIitv Bonds.
5s '09 Dec $10,000 Mch 1 1934

(Subject to call Mch 1 1924)
DONlIKU DEIS L Apr 'U9.. $112,000
Assessed valuation 1907. ..1,250.000
INTEREST payable In New

York.

C. M. HIrt, Clerk of Board.
BOND. DEBT Mch 20 1909. $50,000
Total assessed val 1,164,506

(Assessment at full value.)
School tax (per $1,000) 1908. .$9.50

INTEREST payable at fiscal agency in New York.

PAWNEE. M. H. Bretz, Clerk.
This city Is in Pawnee County.

When Due. BONDED DEBT Dec 1908. .$94,000LOANS-
Public-Utility Bonds.

6s '08 s-a $50, 000c 1933
INTEREST Is payable at the fiscal agency In New York City.

PERRY. F. F. Busch, Clerk.
This city Is the county seat of Noble County.

BOND. DEBT Oct 23 '08. $134,000
Assessed valuation 1908. .$1.020.796
Population in 1900 3,351
Population In 1908 2,478

LOANS

—

When Due.
Water Bonds.

5Hs'06 M-N $30,000.May 10 '27-'36
Funding Bonds

6s '08 F-A $34,000.-Aug 1 1933
(Subject to call after Aug 1 1924.)

SAPULA. J. A. Fulp, Recorder; S. N. Hurd, Clerk.
This town Is In Creek County.

LOANS

—

When Due.
Sewer Bonds.

5s '07 s-a $37,000 1927
School Bonds.

5s '07 S-a $12,000 1927
Fire Bonds.

6s '08 M-S $2,400 Sept 11928

SHAWNEE. A. D. Martin, City Clerk.
'Fills city Is In Pottowatomle County. Incorporated as a city of the first

class March 16 1896.
LOANS—

Funding Bonds.

Water- Bonds.
6s '08 M-S S30.000.
5s '(17 s-a 6 .linn

BOND. DEBT May 1909-- $80,000
Total assessed val. 1908 ...2,201 ,879
Total tax rate (per $1,000) '08. $21. 00

Sept 1 1928
1927

When Due.

6s '97 $5, 198. 62c. Oct 16 1917
6s '97 2.900c ...Dec 16 1917

(Subject to call.)

Water Works Bonds.
6s '98 $35,000C...Oct 1 1918
5Ms'04 125,000c.. .Jan 1 1934

City Hall Bonds.
5s '03 $30.000c.May 1 1923

Sewer Bonds.
5s '09 J-J $125,000. ..Jan 1 1929

Sewer and Water Bonds.
5s '07 F-A S165.000c.Fcb 1 1937

Convention Hall Bonds.
5s '09 J-J $50,000 Jan 1 1929

Hospital Bonds.
5s '09 J.J $20,000 Jan 1 1929
GEN. BONDS Mch 16 1909 $362,000
Assessment debt 400,000
Bonds of 1909 (add'l) 105,000
Assessed valuation 1908. ..3, 933.000
(Assessment about 1-3 actual value)
Tax rate (per $1,000) 1908... $30.50
Population In 1907 12.000

INTEREST Is payable at the National Bank of Commerce, N. Y. City

SHAWNEE SCHOOL DISTRICT NO. 93. J. G. Knause. Clerk Board
of Education.

LOANS— When Due. I BOND. DEBT Mch 1 1909. $196,500
5s '06 $15.000 May 1 1936 I'otal assessed val. 1908. 4,634 377

7,500 1918-1927, (Assessment about 2-5 actual value.)
4,000 1918 I School tax (pe.1 $1,000) 1908. ..$9. 50

... 50,000 1033
•09 ... 120.000. 1929!
INTEREST is payable at the National Bank of Commerce. New York.

TISHOMINGO. T. R. Johnson, Recorder.
Formerly a city In the Chickasaw Nation (now In Johnston County) In

the Indian Territory. Bonds are tax-exempt
LOANS

—

When Due.
Water Bonds

—

5s F-A $30.000 Feb 1 1024
School Bonds

—

5s F-A $20,000... 1924

TONKAWA.
This city Is In Kay County.

LOANS

—

When Due.
Electric- Light Bonds.

5Hs'09 J-J $18.500 Jan 1 1929
Sewer Bonds.

5Hs'09 J-J $5,000 Jan 1 1929

BONDED DEBT Jan 1908. -$50,000
Total assessed val. 1907 389,835
Tota tax rate (per$i,ooo) '07-$20.oo
Population In 1904 ..3.000
INTEREST payable at Chicago.

Water- Works Bonds.
5Hs'09J-J $13,500 Jan 11929
BOND. DEBT April 1909. .$52,000
Assessed valuation 1908 550,000

TULSA. W. E. Rohde, Mayor.
Formerly a town In the Creek Nation (now In Tulsa County) In the

Indian Territory.

LOANS— When Due. I GEN'L BONDS Sept 10 '08. $115,000
Funding Bonds Assessment debt 60.000

6s _.- $30,000 1928 Floating debt. 20,000
(Subject to call after 1918.) TOTAL DEBT Sept 10 '08.. 195.000

School Bonus. Water debt (additional) 250.000
5s '07 M-S S30.000 Sept 1 1927 Sinking fund 20,000

Sewer Bonds. Assessed valuation 1908. .$8,200,000
5s '07 M-S $25,000 Sent 1 1127 (Assessment at 85 to 90% actual val.)

5s '08 A-O 30,000c. Oct 15 1928 Total tax (per $1,000) 1908... $28. 00
5s '09 M-N 65,OOO.-.May 15 1929! Population in 1900.. .1,390

Water Bonds. Population in 1907 12.000
6s '08 -..$250,000 June 11 928
(Subject to call after June 1 1918.)

|

INTEREST on the sewer bonds of 1908 Is payable at the National Bank
of Commerce. New York.

VINITA. J. M. Mahoney, Treasurer
Formerly a town In the Cheroeke Nation (now In Craig County) In the

Indian Territory.

LOANS

—

When Due.' Refunding Bonds.
Water Bonds— 6s '08 J-D $16,317-..Dec 29 1928

5s J-D $65,000c..Dec 1 1923 BOND. DEBT May 3 1909. $97,000
Sewer Bonds

—

I

Assessed valuation 1908 2.330.221
5s J-D $20,000c-.Dec 11923 City tax rate (per $1,000) 1908-$10 00

School Bonds

—

Population In 1900 2.339
5s M-N$12,000c .Nov 1 1922 Population In 1909 (est).. 4.000
INTEREST Is payable at A. B. Leach & Co.. New York.

WOODWARD. A. J. Viset, Treasurer.

This town Is the county seat of Woodward County.

LOANS— When Due. i
BOND. DEBT May 11 1909 $65,000

Water Bonds. Assessed valuation 1908 2.384.020
6s '06 M&S $50,000c Mch 1,1936 (Assessment at full value.)
(Subject to call after March 1. '16) I Total tax (per $1,0001 '08 $18.00
6s '07 M-N $15,000c-.May 1 1937

|
Population in 1909 (est) 3.500

(Subject to call after May 1 1917.)
I

INTEREST Is payable at the fiscal agency In New York City.

ADDITIONAL STATEMENTS.

In the table below we give statistics regarding all counties and a number
of other civil divisions in Oklahoma which have reported a bonded Indebt-
edness of over $25,000, and which are not represented among the foregoing'

Bonded
Debt

Afton (T), Ottawa County- -.$29,000
Alfalfa Co. Sch. Dlst. No. 46_ 35,000
Altus (C), Jackson County. .. 50,000
Beaver County 31,000
Blaine County 82.000
Beckham Co. Sch. Dlst. No. 31 25,000
Bigheart Sch. Dlst. No. 29... 29,000
Bryan County 45,000
Carter County 45,000
Checotah (C) , Mcintosh Co.. 80,000
Cherokee School District 38,000
Choctaw County 25 .000

Cleveland County 76,500
Coal County 25,000
Collinsvllle Sch. Dlst. No. 32. 25,000
Copan School Dist. No. 4 30,000
Cordell, Washita County 25,000
Creek County 29,000
Custer County 38.800
Davis, Murray County 25,000
Dewey County 33.000
Duncan, Stephens County 63,500
El Reno, Canadian County... 52,000
El Reno School District 53,500
Eufaula, Mcintosh County. .. 40,000
F.iirview (C), Major County.. 65,000
Garfield County 46.000
Garvin County 36,000
Geary, Blaine County 52,000
H.ulshoine, Pittsburgh Co... 105,000
Hartshorne Sch. Dlst. No. 1.. 25,000
Hobart, Kiowa County 127.500
Hughes County 32 ,500

Jefferson Co. Sch. Dlst. No. 1. 25,000
Johnston County 28,000
Kay County 35,000
Kingfisher, Kingfisher County 66,000
Kingfisher County 43.000
Leflore County 33,000
Lincoln County. 51.800
Mcintosh County. 25,000
Madlll, Marshall County 40,000
Mangum. Greer County 95,000
Mayes County Sch. Dlst. No. 1 25,000
Miami. Ottawa County 34.000
Muskogee County 45,000
Noble County... 70,300
Okmulgee County 25.ooo
Ottawa County 25,000
Paul's Valley, Garvin County. 88,000
Pawnee County 31,500
Payne County 67,900
Pittsburg County 45,000
PoncaClty, Kay County 67,5()i)

Pontotoc County 35,000
Poteau, Leflore County 40,000
Pottawatomie County 45,900
Ramona School District 50,000
RiiiT. Pontotoc County 35,000
Roger Mills County 39,000
Rogers County 25,000
Salllsaw (T), Sequoyah Co... 85,000
Seminole Co. Sch. Dist. No. 22 25,000
Sequoyah Co. Sch. Dist No. 1 25,000
Stephens, County 30,000
Stillwater Sch. Dlst. No. 16-. 25,000
Stroud, Lincoln County . 32,000
Tecumsch (C) .PottawatomleCo 68 ,000
Tecumseh School District 74,000
Tulsa County 37,000
Tulsa County Sch. Dlst. No. 29 25,000
Wagoner, Wagoner County.. 35,000
Wagoner County 30,000
Washington County 25,500
Washington Co. S. D. No. 16. 44,000
Washita County.. 73,000
Watonga, Blaine County 32,000
Waurika. Jefferson County.. . 90.000
Weatherford (C) , Custer Co- . 42,500
Woods County 88,500
Wynnewood, Woodward Co.. 36,000

Assessed Tax Popui'n
Valuation. per $1,000 1900.
$592,046

al3.00
3,690,000 8.00 3.051
e9.685.140 67.03 10.658

8,397,198
13.980,638
el ,061,000 a9.00
1,250,000
5,442,000
7.420.000 68.00 16,388
4,023,547
590,000 .

2.853,847 4.50
251,300 - - _-

13,315,172
12.367,918 - - -. - 12.264
tMiOO.OOO 029.25 1.346
5,8 '0,000 65.15 8,819
1.274,000 a3.l2 1,164
3,747,748 3,383
6.000,000 7.10

d627,080
24,562,232 23.50 22,076
7,012,582 „ —

800,000 2.569
599,711
800,000 - - --

1,637,538 15 00 6.000
8,460,388

5,061,015
20,932.688 22,530
1,500.000 11.00 2,301

11.416.875 5.55 18.501
9,806,824

17.225.000 66.00 27,007
6,435,318
700,000 O20.00
669,675

1.300.000
— — — ....

21 ,911,727
12.(i0:p.(hhi 7.50 14,015
9,685,420
5,884,881
1,242,000 20.00 1,467

10.849 654 12.50 12.366
11.800/08 65.25 20,909
15,580,464

312,000 2,528
6,507,724

775,000 1,182
dll ,439,342 67.00 26,412
d4,642,66a 3.00

d600.000 022. 50
3,431,638 8.00 6.190
8, 444, 374

(ilO.000,000 <J30.00

6,516, i 04
2,000,000

197,904 800

753.721
- - - -

23,609,527

1,556,559 afo'66 2.372
8,714.000 68.50

16,631,553

11.526,510 lV.50 15.661
d602.M<)() O32.00

cl ,000,000
«"884,451 alO.OO

11.611,793 10.00 34.975
1.000.000 23.00 --- -

(C) City. (T) Town, a Total tax. 6 County tax. C1907 valuation.
dl908 valuation, c 1909 valuation
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State of California.
ITS

DEBT, RESOURCES, &c.

Admitted as a State (Act of Sept. 9 1850) Sept. 9 1850
Total area of State (square miles) 158,360
State Capital Sacramento
Governor (term ex. 1st Mon. after Jan. 1 '11), Jas. N. Gillett

Sec. of State (term ex. 1st Mon. aft. Jan. 1 '11), C. F. Curry-
Treasurer (term ex. 1st Mon. aft. Jan. 1 '11) Wm. R. Williams
Controller (term ex. 1st Mon. after Jan. 1 1911), A. B. Nye
LEGISLATURE meets biennially In odd years on the first Monday after

January 1, and sessions are not limited, though members can draw pay
only 60 days.

HISTORY OF DEBT.—For eariy history or the State debt see "State
and City Supplement" of April 1894. page 142.

LOANS— When Due.
Civil Bonds of 1860.

Int. ceased $500c
Sea Wall Bonds.

4s '05 J-J $1, 250,000c. _.Jan 2 1924
(Subject to call after Jan 2 1914.)

When Due.

.Jan 1 1912

LOANS-
Funded Debt Bonds

6sg'73 J-J 2,277,500c
Depot Bonds.

4s '91 J-J 600,000c.
Civil Bonds of 1857.

Int. ceased $3,500c
INTEREST Is payable at the office of the Treasurer In Sacramento.
BONDS VOTED.—On Nov. 8 1904 $2,000,000 4% sea-wall bonds were

authorized. V 79. p. 747. $250,000 sold March 8 1906, $500 000 July 2 1908.
and $500,000 on Jan. 6 1909.

TOTAL DEBT.—The total bonded debt or the State on Mch 1 1909 was
$2,281,500, Including $4,000 civil bonds on which Interest has ceased.
The warrant debt on that date was $217,960 95. Cash In treasury on Mch 1

1909 amounted to $7,861 ,788 50. The $600,000 of Depot bonds, being In
the nature of a loan to the Harbor Commissioners, and the$l, 250 ,000 sea-
wall bonds Issued for San Francisco are not Included in the total Indebted-
ness of the State; these bonds are payable out of a sinking fund receiving
Its revenue from moneys collected by the San Francisco Harbor Commis-
sioners: $200,000 of this Issue Is held by the State in trust for the State
School Fund.
The lnterest-bearing'debt. $2,277,500, Is held as follows:

In trust for the State School Fund (bonds of 1873) $1,526,500
In trust for the University Fund (bonds of 1873) 751,000
The above bonds ($2,277,500), It Is proper to add, matured In 1893.

No sinking fund having been provided for their payment, they were taken
over by the State for its school funds and have been so held since 1893.
The State Treasurer on Mch 1 1909 held bonds aggregating $5,879,400

for the benefit of the State School Fund; this Includes $1,526,500 of the
funded debt bonds of 1S73 mentioned above. The State Treasurer also
holds $1 ,305 ,000 for the benefit of State Funds other than the School Fund.
This Includes $751,000 of the funded debt bonds of 1873 held In trust for
the University Fund referred to above.
•ASSESSED VALUATION.—The following statement shows the total

assessed valuation and the tax rate (per $1,000) for the years Indicated.—decrease in 1906 caused by destruction of property by earthquake.
Years. Valuation. Tax rate. \ Years. Valuation. Tax rate.
1908 $1 ,991,554,60'}
1907 1,878,661,035
1906 1,595,897,411
1905 1,624,023,172
1904 1,545,698,785
1902 1,290,238.964

CONSTITUTIONAL A...
State Constitution were voted on at the general election on Nov. 3 1908.
Among those adopted was one amending Section 1 of Article 16 relating to
State Indebtedness. This is now made to read that hereafter In case of any
debt created by this State, the principal of such debt or liability shall be
paid and discharged within seventy- live years instead of twenty years, as
under the old law. Authority is also given to create a sinking fund. Another
amendment which was adopted relates to the liability of stockholders of
corporations or joint-stock associations. Another adds to Article 13 two
new sections. The effect of this amendment is to provide for an extensive
system of taxation of corporations, all of which taxes are to be exclusively
for State purposes. V. 87, p. 1556.

Propositions were defeated on Nov. 3 1908 for the issuance of $2,000,000
4 % City of San Francisco sea-wall bonds. $1 ,000,000 4 % bonds for the ex-
tension of India Basin, and one other for the changing of the seat of govern-
ment from the city of Sacramento to the town of Berkeley. V. 87, p. 1556.
DEBT LIMITATION.—Municipal indebtedness as well as State debt Is

carefully regulated in the Constitution of California. The section relating

to the bonding of counties, cities, towns. &c. was altered by constitutional

amendment aaopted February 25 1891. Nothing in explanation of the
provisions needs to be said, as the sections of the Constitution treating of

this subject are all very plain and comprehensive; they will be found In

the "State and City Supplement" of April 1895, page 146.

A new law regulating Indebtedness for public Improvements was enacted

$4.00 1900 $1,217,648,863 $4.98
4.45 1890 1,101,137,290 5.80
4.76 1880 666,399,985 6.40
4.90 1870 277,538,134 8.65
5.35 1860 148,193.540 6.00
3.82 1850 57,670,689 5.00

DMEP> TS.—Fourteen amendments to the

In 1901. Section 4 of this law establishes a limit for such Indebtedness

and Is as follows:

LIMIT OF INDEBTEDNESS.
SECTION 4. No city, town or municipal corporation shall Incur an In-

debtedness for public Improvements which shall in the aggregate exceed
15% of the assessed value of all the real and personal property of such city,
town or municipal corporation.

This new law was given in full In the "Chronicle," Aug. 10 1901, p. 303.

TAX EXEMPT AMENDMENT.—At the November 1902 election the

following amendment to Article 13 of the State Constitution was favorably

voted upon. V. 74, p. 916; V. 75, p. 1366.

SECTION 1 %. All bonds hereafter Issued by the State of California, or
by any county, city and county, municipal corporation, or district (In-

cluding school, reclamation and Irrigation districts) within said State
shall be free ana exempt from taxation. See editorial article in "State
and City Supplement" of October 1902.

POPULATION OF STATE.

—

1900 1,485,05311880 864,69411860 379,994
1890 l,208,130|i870 560.247|1850 92.597

In 1860-70 Increase was 180,253, or 47.44%; In 1870-80 304,447, of
54.34%; In 1880-90 343,436, or 39.72%; and In 1890-1900, 276,923, of
22.9%. The number of Chinese In the population was 45,753 In 1900,
72,742 in 1890 and 75,132 In 1880.

CITIES, COUNTIES AND TOWNS IN THE
STATE OF CALIFORNIA.

NOTE.—For debts of civil divisions not found among the statements given
below, see "Additional Statements" at the end of this State.

Many of the counties In this State levy a special tax on property outside
Incorporated cities and towns for making, repairing and sprinkling of
roads, and the tax rate as given below under these counties Is made up of
the State tax rate and the county tax rate Including special road tax.

ALAMEDA. F. E. Browning, City Clerk.
This city is In Alameda Ctounty. This city was re-Incorporated^ In 1884

Municipal Imorovement Bonds.
4',s'0S A O 5228, 75'ic. Apr 1 '10-M8
BOND. DEBT July 1 1908.$4R4,925
Tot. assessed val. '08-'09. 16,877,650
(Assessment about 70 % actual value)
Total tax rate(per $1,000) '08. $26.50
Population In 1890 11,165
Population in 1900 .. .16,464
Population In 1908 (est) 25.500
INTEREST Is payable In Alameda.

LOANS

—

When Due.
City Hall.

5s '90 Mch $1 ,250c. .Mch 1 1910
5s '94 J-D 32 ,500c. .Dec 1 '09-34

Electric Light Plant.
5s '90 Mch $2,500c..Mch 1 1910

Fire Department.
5s '90 Mch $l,750c..Mch 1 1910

School.
5s '90 Mch $2,500c..Mch 1 1910
5s '94 J-D 26,643c. . Dec 1 '0 '-34
4s '01 J-D 82 500c_.Dec 1 '09-41
ALAMEDA UNION HIGH SCHOOL
LOANS

—

When Due.
High-School Building Bonds.

5s '06 semi-anl $52.000c ..1909-1916]
\ 60,000c ..1916-19261

ALESSANDRO IRRIGATION DISTRICT. Dissolved.
V. 81, p. 520.

ANAHEIM. Edward B. Merritt, City Clerk.
This city Is In Orange County. Re- Incorporated June 1888.

DISTRICT NO. 4
BOND. DEBT July 1 1908. $112,000

See

When Due.

'11

•34

BOND. DEBT Mch 6 1909. -$67,575
Total assessed val., '08-'09_-875.612
(Assessment about V£ actual value.)
Total tax (per $1,000) '0S-'09. $34.50
Population In 1909 (est) .3,500
Population In 1900 1,456
INTEREST payable In Anaheim.

LOANS-
City Hall Bonds.

6s '91 F-A $2,250c..Augl "09-

Electric-Light Bonds.
6s '94 J-D $4,725c.Dec 1 "09-

Water and Light Bonds.
6s '96 J-D $13,050c.Dec 1 '09-'36

5s g '06 J-J 45 ,600c.July 2 09-'46

ANALY UNION HIGH SCHOOL DISTRICT.
A district in Alameda County.

LOANS— When Due.
|

5s '08 Dec $30,000... Dec 22 1928
j

BAKERSFIELD. A. T. Lightner, City Clerk.
This city Is in Kern County Incorporated Jan. 11 1898.

LOANS— When Due. | BOND. DEBT May 1 1909_$163,000
Improvement Bonds.

| Assessed valuation 1908 3,433,580
4s '03 $23,000 c |

(Assessment about hi actual value.)
Sewer Bonds. I

Total tax rate (per $1 .000) '08. $31.00
4Hsg'07M-N.$114.000cMay 1 '10-'47|Populatlon In 1900 ..4,836

School Bonds.
... $16,000

I

BERKELEY. M. L. Hanscom, Auditor.
This town Is In Alameda County. Incorporated March 5 1895.

LOANS— When Due. Assessed valuation 1908-$31 ,597,998
School Bonds. (Assessment about 3-5 actual value.)

5s g '92 Jan $7 ,500c. -Jan 2 '10-'12 Town tax (per $1,000) 1908. ..$8. 50
4^s'00 J-J 81,500c. July 10'09-'40 Population in 1900 ..13,214

Munic. Impt. Bds.

—

(Tax Exempt.)
|

Population In 1909 (est.) 40.000
4Usg'06B-A $290.648c.Feb 1 '09'47
BOND. DEBT Mch 1 1909. $379,648

INTEREST payable
Town Treasurer.

at office of
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BERKELEY SCHOOL DISTRICT. J. V. Mendenhall, Clerk of Board of
Education.

4Hs'05 J-J $139 ,500c.Jan 1 '09-'45| 4Hs '06 J-J $95.000c.July 15 '09-'46

4Ms'06 J-J 180,000c.July 15'09-'26 14 Hsg '08 seml-an 200,000cl909-1948
4Hs'06 J-J 18.000c.July 15 09- 26|4.^sg '08sem!-an 50,000cl909-1948

I
BOND. DEBT June 1908-$699,500

INTEREST payable at office of County Treasurer.

CHINO HIGH SCHOOL DISTRICT. Chas. Post, Clerk of

San Bernardino County. P. O. San Bernardino.
LOANS— When Due. I

5s '09 Feb $40,000. .Feb 1 '10-'29
|

INTEREST is payable at the'County Treasurer's office.

CONTRA COSTA COUNTY. A. N. Sullenger, Auditor.
Martinez Is the county seat. Bonds are tax-exempt.

LOANS

—

When Due
Court-House and Jail Bonds.

4sg'03J-J $161,000 1943
BOND. DEBT Mch 1909.

(Assessment about 40% actual value)
County tax (per M)f Inside .. .$11.00

1908 \Outslde_- 15.00
$161 ,000

|
Population In 1900 18,046

Total as.-es> d val. 1908.-29,405,888
INTEREST payable at County Treasury.

CORONADO. W. Tilden Clark, Clerk.
This city is In San Diego County. Incorporated 1890.

LOANS

—

When Due.\ Assessed valuation 1908. .$2,016,922
Municipal Improvment Bonds. Total tax rate (per M) i;)08 $12.00

5s '06 FA $124,875.. Feb I '10-46 Population In 1900 960
BOND. DEBT Mch 11 '09. .$124,875

I
Population In 1909 (est) 1,500

INTEREST Is payable at the office of City Treasurer.

EL CENTRO. F. G. Havens, Clerk.
This city is in ImDerlal County.

LOANS

—

When Due.
Sewer Bonds.

5s '08 M-N $40,000. .Nov 1 '09-'28

EUREKA. J. P. Wunderlich, City Clerk.
This city is In Humboldt County. Incorporated Feb. 10 1874. All bonds

are exempt from taxation.

LOANS

—

When Due
City Hall Bonds.

4^s seml-an $90,000c
(Part yearly on July 15.)

Sewer Completion Bonds.
4 )4s seml-an $31 ,500c

(Part yearly on July 15.)
4 Hs seml-an $72. 250c

(Part yearly on April 15.)
Fire Apparatus Bonds.

4Hssemi-an $13,500c
(Part yearly on July 15.)

Park Bonds.
4 Hs seml-an $4,500c

(Part yearly on July 15.)

FRESNO. Wm. Dunn, Deputy Clerk.
This Is the county seat of Fresno County. tncorporated'Oct. 27 1885.

Third Ward School Bonds
4 Hs seml-an $12 750c

(Part yearly on April 15.)
Fifth Ward School Bonds.

4 V^s semi-an 512.750c
'Part vearlv on April 15.)

BOND. DEBT Mch 1 1909. $237,250
Assessed valuation 1908 8,017,878
(Assessm't about 1-3 actual value.)
Total tax (per $1 000) 1908... $11.00
Population in 1900 7 327
Population in 1909 (est.).. ..14.000
INTEREST payable at City Treas-

urer's office.

LOANS—
City Hall.

4HS06 J-J
Sewer.

5s g J-J
4Hs'06 J-J

When Due.

$73.000c 1908-1946

$27,000c..July 1 '09-35
170.00OC 1908-1946

INTEREST Is payable In Fresno.

BOND. DEBT May 12 '09. $265,250
Assessed valuation 1908.-10,538,355
(Assessment about '4 actual value.)
Tax rate (per $1,000) 1908 $32.00
Population In 1890 10,818
Population In 1900 12,470
Population In 1909 (est) 35,000

.1947
.2.929

FRUITVALE SCHOOL DISTRICT.
A district in Alameda County.

LOANS— When Due. I

5s '09 M-S $100.000 1910-1929!

HANFORD.
This city is In Kings County.

LOANS

—

When Due. | Fire Department Bonds.
Sewer Bonds.

1 5s 07 $7.000
5s 07 F-A $20,000 .19471 Population In 1900

Water Bonds.
5s 07 $13,000. 19471

HOLLYWOOD.
This city Is In Los Angeles County.

LOANS

—

When Due. '

Street Bonds.
4Hs s-a J$5,000 1913

156,000 1914-1921

KERN COUNTY. I. L. Miller, Clerk; S.'A. Woody, Auditor
County scat Is Bakersueld.

BOND. DEBT Feb 1 1909. .$123, 500
Assessed valuation 1908... 3, 878,448
Total tax rate (per $1,000) '08 $14.00

LOANS

—

When Due.
Refunding Bonds.

4Hs'97.I-.T $212.u00c- 1909-1917
BOND. DEBT Apr 22 '09. $212,000
Total assessed val. 1908.. 32,308,498

(Assessment about H actual value.)
State & Co tax (per M) \ Inside $12.50

1908 \ Outside 15.00
Population In 1900 16,480
Population In 1909 (est.) 22.000

INTEREST payable at State Treasurer's office.

LINDA VISTA IRRIGATION DISTRICT, San Diego Co.
For proposed debt compromise see "State and City Section" for May

1908 and V. 81, p. 43.

LODI. J. M. McMahon, Clerk.
This city Is In San Joaquin County

LOANS

—

When Due.
Sewer Bonds.

5s '08 J-J $50.000...
Light and Water Bonds.

5s '08 J-J $76,000

BOND. DEBT Mch 22 1909 $126,000
Assessed valuation 1908. ..1,140,000
Total tax rate (per $1,000) '08 $16.70

Auditor.

Sewer Bonds.
... $29,750

Public-Hall Bonds.
... $27,000.

Fire-Apparatus Bonds.
--_ $27,000

BOND. DEBT Mch 1 1909. $205,564
Total assessed val. 1908.-17,716,754
(Assessment about !4 actual value.)
City tax rate (per $1,000) '08. $12. 40
Population in 1890 564
Population In 1900 ..2,252
Population In 1908 (est) 20.000
Bank of Long Beach.

LONG BEACH CITY SCHOOL DISTRICT. Albert Johnson. Clerk.
LOANS— When Due. I BOND. DEBT Jan 1 1909..$181,900
5s '08 $43,000 1918 1

Assessed valuation 1908. .19.627.101
| School taxratetpcr $1 .000) "08.$3.40

LOS ANGELES. H. J. Lclande, Clerk; Chas. L. Wilde,
Deputy Clerk.

This Is the countv scat of Los Angeles County. All bonds are exempt from
taxation In California. This city was founded In 1781: Incorporated in 1850.
On June 12 1907 this City voted to issue $23,000,000 Owens River water-
supply bonds. CJp to March 1 1909 $5,113,600 of these bonds had been
Issued. An election hield In the city on March 26 1909 under the recall pro-
vision of the City charter resulted in the election of George Alexander
Mayor to succeed ex-Mayor Harp r. V. 88, p. 95",.

LONG BEACH. I. S. Hatch,
This city Is In Los Angeles County.

LOANS

—

When Due.
City.Hall Bonds.

... $6,525
Park Bonds.

... $3,443.75
Bath-House Bonds.

... $2,900..
Wharf Bonds.

$5,445. -

3,000
Pier Bonds.

... $87,500...

... 13,000

INTEREST Is payable at the State

LOANS

—

When Due
Bridge Bonds

4s '98 J-J $17,250c.July 1 '09-'39

3?is'03 J-D 85,000e.June 1 '10-'43

Detention Hospital Bonds.
3%s'04 J-D $43 ,750c. June 1 '10-'44

Fire Department Bonds.
4s '98 J-J $108,750c..Iune 1 '10 '39

Impounding Reservoir Bonds.
3%s'04 J-D $131,250c June 1 '10 '44

Internal Sewer System.
5s '90 J-J $40,400.. July 1 '09-'ll

Funding Bonds.
5s '91 May $ll,0(>Oc.May 1 '09-'12

(Subject to call.)

Main and Lateral Sewer Bonds.
4s g'06 J-J $273,125c.July 2 '09'46

Park Bonds.
4s '98 F-A $7,500c.Aug 1 'OJ'39

Outfall Sewer Bonds.
5s '92 M-N $77,000c.Nov 1 '09'12
3Ks'03 J-D 850,000c...June'10-43

School Improvement
5s '89 A-O $20 ,000c. Oct 1

4Hs'95 J-J 206,550c__July 1

'09-09
'09-35

Refunding Bonds..
4s ff

'97 J-D$195,750c. July 1 '0«/-'37

Polytechnic High School.
3^s'03 J-D$170 ,000c June 1'10-1943

Police Station, 1895.
4J4s'95 J-J $27,000c..july 1 '09-35

Water Works Bonds.
4Ms'95 J-J $20,250c. July 1 '09-35

4s g '05 M-N 1,387,500c Nov 1 '09-45

3 3/is'01 A-O l,650,000c.Oct 1 '09-41

3 5is'04J-D 275,000. ..June 1 '10-31
Tunnel Bonds.

4s '98 F-A$120.000c.Aug 1 '09-38

Storm Drain Bonds.
3 84s'03 J-D $343,000c. June '10-43

Public School.
3%s'03J-D $408,OOOc.June 1 '10 43
Owens River Konds.

4s '07 J-D $1 ,O33,600cDec 31 '14-47

4^s'07J-D $4,080,000c Dec31'14-'47
BOND. D'T Mch 1 1909.-11,644,425
Vssessed val. 1908-09 ..264,844,170
(Assessment about V2 actual value.)

City tax (per $1,000) 1908. ..$12.50
1900.. ..102,479Population in

Population in 1905 201.349
INTEREST on all bonds Is payable at the office of Kountze Bros., New-

York, who are the fiscal agents for this city.

DEBT LIMITATION.—The city charter limits Its debt to the amount
of $5,000,000, exclusive of loans for water works and sewers.

LOS ANGELES CITY SCHOOL DISTRICT. N. S. Averill, Secretary
LOANS— When Due.

I
BOND. DEBT Mch 1909. ..$481,000

4s '06 J-J $481,000cJan 1 '10-'46
I Assessed valuation 1908.259.501,834
| School tax rate (per $1,000) '08. $4. 00

INTEREST Is payable In Los Angeles.

LOS ANGELES CITY HIGH SCHOOL DISTRICT. NS. Averill . Sec'y.

LOANS— When Oup.
I
BOND. DEBT Mch 1909. ..$221,000

4s g '06 J-J $221 ,000c. -Jan 1 '10'26
1
Assessed valuation 1908.259,501.834

| School tax rate(per$l,000) '08. $4.00

INTEREST Is payable In Los Angeles.

LOS ANGELES CO. C. G. Keyes, Clerk; H. G. Dow, Aud.
County seat Is Los Angeles. $3,500,000 road bonds were offered Nov. 23

1908. tip to March 8 1909 $1,050,000 had been solcL

LOANS— When Due.
County Bonds

5s g '90 J-J $18,000c.-.July 1 1910
(Subject to call.)

Highway Bonds.
4^s09 A-O $l,050,000Feb 1 '15-'49

BOND. DEBT Mch 8 1909$l,068,00O
Tot. assessed val. '08-'09 407,172,339
(Assessment Is about 1-3 actual val.)
St.ne&Cotax(p.$l,000)'OS-0.).$11.00
Population in 1890 101.454
Population in 1900 170,298

|
Population in 1908 (est.) 350.000

OPTION.— All bonds sublect to call at any time on 40 days' notice.

INTEREST is payable at the office of Kountze Bros., New York, who
are the fiscal agents for this county.

MARIN COUNTY. T.J. Fallon, Treasurer.
County seat Is San Rafael.

LOANS

—

When Due.
Refunding Bonds.

4s '96 J-J $86.000c 1916
boxd. DEBT Jan 1908 S86.000
Total assessed val. 1908 ..18.569,594

(Assessm't about 65% actual value.)
State & Co tax (per M) J Inside $11.30

1908 \ Outside 15.00
Population In 1890. .13,072
Population In 1900. 15,702

MENDOCINO COUNTY. Geo. A. Johnson, Treasurer.
County seat Is Uklah.

LOANS

—

When Due.
Refunding Bonds.

4s "01 J-J $77 .500c .July 1 '09 39
BOND. DEBT Mch 1909 $77,500
Total assessed val 1908. ..14,948 ,857

(Assessment about H actual value.)
State & Co tax (perl Inslde...$27.70

$1.000)1908 /Outside.. 35.70
Population In 1890 17,612
Population in 1900 20,465
INTEREST payable In Uklah.

J. P. Thornton, Clerk; F.J. Mclnerny »

Bonds are exempt from taxation.
When Due. State & Co tax (per $1 ,000) '08 $17.50

Population in 1890 8,085
Population In 1900 9.215
Population In 190 1 (est) 15.000
INTEREST Is payable In Merced.

MERCED COUNTY.
Auditor.

County seat is Merced.
LOANS—

Refunding Bonds
4se 03 Dec $80.000c. Dec 1 09-16
BOND. DEBT Mch 6 1909.. $80,000
Assessed valuation 1908. $18. Oil , .585

(Assessment about H actual value.)

MODESTO.
This place is in Stanislaus County.

LOAN'S - When Due.
Fire, Water, Sewer & Street Bonds.
5s g '09 J-D fJ8.000c.Dcc 1 '09-'12

{39.000e.Dec 1 '13 '25

I lS.00Oe.Dec 1 "26-'28

INTEREST payable at Modesto.

MODESTO SCHOOL DISTRICT
LOANS— When Due. I

5s '09 Feb $32,000. Feb 10 '19-'34|

MODESTA IRRIGATION DISTRICT. C. S. Abbott, Sec
This district (P. O. Modesto) Is In Stanislaus County. All bonds are

tax-exempt.
TOTAL DEBT Mch 12 '09J1 ,362.426
Assessed valuation 1908.. 4,713,955
r .\ 1 11 I >: mi 1908 (est.) .126.00
Population in 1908 (est.) 10,000

LOAXS— When Due I

5s J-J J1.007, 511c. .Jan '23-42
I

5s J-J 332.000c. .Jan 25-44
6s g J-J 18,000c .Jan '14-23
Bonds, coupons and war-

rants not yet exchanged. J4.915
IXTEREST Is payable at Treasurer's office ana at the First National

Bank, Modesto.

MONROVIA.
Monrovia Is In Los Angeles County.

When Due
July 1 '09-34
Mch 10 1910

LOANS
6s July $26,000.
6s g July 2.000.
4.20s'07Ann 10.000.

Water Bonds.
6s July $18,750
6s July 15,500
5s 07 Ann 15.000
5s '08 ... 10,000
(Matur. part yrly. on Mch 1 up to '28)

...July 1

..Mch 10
09-38
10-40

Park Bonds.
5s '05 J-D $17.500. ..Dec 1 '08-41

Building Bonds.
5s '05 J-D $7 .595. ..Dec 1 "08-45
lii 1

\' I). DEBT April 1908. .$132, 400
Total assessed val. 1907 ..2,280,000
(Assessment about 2-3 actual value.)
City tax (per $1,000) 1907. ..$16.00
Population In 1890 907
Population In 1900 1,205

MONROVIA CITY SCHOOL DISTRICT. F. S. Whltcomb. Clerk.
LOANS

—

When Due I Assessed valuation 1908.. J1.767, 167
5s '08 ... $10,000 1909-1918 \i \ssessmcnt about I 8 actual ValUc.l
BOND. DEBT Jan 1 1909. ..$62, 250 (School tax (per $1,000) 1907. -J2. 38

MONTECITO.
This place Is In Santa Barbara County.

LOANS

—

When Due. I

Road Bonds.
.. J50.000 I

6s '09 Mch 50,000. .Mch 1 '10-'29;

MOUNTAIN VIEW.
This place Is in Santa Clara County.

LOANS— When Due.
Sewer, Jail & Town Hall Bonds.

4J4s'09 F-A $50,000. ..Feb 1 '10-'49

OAKLAND. Frank K. Mott, Mayor; Geo. E. Gross,' Aud.
Oakland Is the county scat of Alameda County. Incorporated 1854.

LOANS

—

When Due. I Refunding Bonds
School-Building Bonds. 4s g '97 M-SJ101 ,500c. -Sept 1 '09-'37

5s '92 J-J $80,O00c.July 15 '09'12
I Sewer Bonds.
\4'AS'05 J-J $359, 075.. Jan 15 '10'47
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LOANS—
Park Bonds.

When Due.

4He'07J-J $942.400c. Jan 15 '10-'47

BOND T

Total tax rate] Old City $26.30
(per $1,000) Annex or '91. 26.20
1908-1909 ..J Annex of '97. 25.90

Population In 11)00 66,960
Population In 190s (est) 220,000

DEBTApll 1909 $1,6X2, 9S5

Tot. assessed val. '08-'09 103,846,125
(Assessment about 3-5 actual value.)
•INTEREST on all bonds payable at City Treasurer's office: school and

sewer bonds can also be paid at National Park Bank, New York.

OAKLAND SCHOOL DISTRICT. R. B. S. York. Dep. Supt. City Schools
LOANS
4s J-J $864,000c.
4s 268,000
BOND. DEBT Mch 1909. $1,132. 000

When Due.
.July '09- '44

Assessed valuation, real. $!»(), 000. 000
Assessed val, personal 13,000.000
Total valuation 1908 103,000,000
(Assessment about H actual value.)
School tax (per $1,000) 1908. .$4.50

INTEREST on the 5s Is payable at N. Y. City: on the 4s at Oakland.
TAX FREE.— Bonds are exempt from taxation.

PALO ALTO. John D. Boyd
This city Is In Santa Clara County.

LOANS

—

When Due.
Water Bonds

5s A-O $30 000c
Sewer Bonds.

5s A-O $32,000c
Improvement Bonds.

5s A-O $36 ,000c
58 A-O 73.125c

PALO ALTO SCHOOL DISTRICT
P. O. San Jose.

LOANS

—

When Due.
5s ... S28.500
BOND. DEBT Men 1909 $28,500

, Clerk.
Incorporated 1896.

BOND. DEBT July 1 "07.. $171,125
Assessed valuation 1907 2,854,915
(Assessment about 50% actual value)
Tax rate (per $1,000) 1906 $30.30
Population In 1900 1.658
Population In 1007 (est.) 6,000
INTEREST payable In Palo Alto.

Bonds are tax exempt.
E. W. Conant. County Treasurer

PASADENA. Heman Dyer, Clerk; D. D. Kellogg, Auditor.
This city is in Los Angeles County

LOANS— When Due.
jImprovement Bonds

4s g '02 J-J $P8,800c&rJan 2 '10-'22

4s g '02 J-J 122.1 OOc&rJan 2 '10- '42
Library Bonds.

78 '90 Feb $425c Feb 11910
Water Bonds.

4s '05 M-N $22,500c May 1 '10'45
Electric- Light Bonds.

4s '09 M-S $150, 000.Mch 1 '10-'49

INTEREST payable at Pasadena
TAX FREE.—All the above bonds

Incorporated June 14 1886.
Electric-Light and Fire Bonds.

4s "06 J-J $190,000 July 1 1946
Electric-Light and Sewer Bonds.

4Hs'08 A-O JlOO.OOOc.Apr 1 1948
BOND. DEBT Mch 1 1909. $684,450
Total assessed val. 1908_ .37,453,500
(Assessment about 60% actual value)
City tax rate (per $1 ,000) '08.. $7. 90
Population In 1900 9,117
Population In 1909 (est.) ...32,000

are exempt from taxation.

PASADENA
tendent.

Includes the City of
LOANS—

School Bonds.
4Hs '02Sept $7n,000c
is '.i3Sept 50,000c
4Hs '04Oct 50,000c
4s'06 M-N$150,000C
INTEREST on the

Los Angeles.

CITY SCHOOL DISTRICT. A. L. Hamilton, Superin"

Pasadena and North and East Pasadena.
When Due. 4J^s'08 .. $150,000c.Mch 1 '13-'42

TOTAL DEBT Jan 1 1909.. $470, 000
Assessed valuation 1908 .27,719,706
(Assessm't abt. 33 to 40 % actaul val)
School tax (per $1,000) 1908. ..$7.00

Sept 15 '09-*22

Sept 8 '13-'37

Oct 24 '09-'18

Mch 12 '10-'39j

4% bonds Is payable at the County Treasurer's office.

PLUMAS COUNTY. H. P. McBeth, County Auditor.
Qulncy Is the county seat. All bo

LOANS— When Due.
Refunding Bonds.

4s A-O $35, 100c 1934
Bridge and Highway Bonds.

($40,000c Oct 1 1917
4sg'07A-O4 20,000c Oct 1 1922

I 20,000c Oct 1 1927
I 20,000c Oct 1 1932

nds are tax-exempt.
BOND. DEBT Mch 8 1909. $135, 100
Total assessed val. 1908 5,598,674
(Assessment about 3-5 actual value.)
State&Co.tax(per$ 1,000) '08.. $20.00
Population In 190:) (est.) 6,000

INTEREST Is payable at the office of the County Treasurer.

POMONA.
This city Is

LOANS—
Sewer Bonds.

5s '00 J-J $24,000
Park Bonds.

T. R. Trotter, Clerk.
Los Angeles County. Incorporated Jan. 1888.

When Due. BOND. DEBT Mch 1909. ..$115,500
Assessed valuation '08- '09. 4,339,440
(Assessment about H actual value.)
Total tax (per $1 ,000.) '08-09. $20.00

4s '03 June$26.250 [Population In 1900 5,520
School Bonds. | Population In 190 » (est.) 11,500

..'03 $26,250
|

4KS'07 J-J- 39,000c. -July 1 '09-'47|

INTEREST Is payable at the City Treasurer's office.

PORTERVILLE SCHOOL DISTRICT.
LOANS— When Due. I

5s '08 $25,000
I

REDLANDS. L. W. Clark, Clerk and Assessor.
This city Is In San Bernardino County. Incorporated Nov. 1888.

Public Park Bonds.
4Hg'07 F-A/$14,0O0c

'10-'12

When Due.

1

LOANS—
City Bonds.

6s g M-N $15,000c May
Fire Hall Bonds.

4Ksg M-N $2 ,000c Nov 1 '09-'12
street Bonds.

4)^sg J-J $2,500c July 1 '09-'10
Municipal Improvement Bonds.

4Mg'05 J-J $92.500c.July 15 '09-'45

Special Improvement Bonds.
5sg'07J-J $45,000__Jan 15 '10-'27
INTEREST on the 6% city bonds Is payable at the Chase Nat.

New York; on all other bonds at office of City Treasurer.

Aug 1 '09-'22

10,000c. -Aug 1 '23-'27
BOND. DEBT Mch 1909. ..$188,500
Assessed valuation 1908. -.7 264,000
(Assessment about 1-3 actual value.)
City tax rate (per $1,000) '08.$12.10
Population In 1890 1,904
Population In 1900 4,797
Population In 1909 (est.) 12.000

Bank,

REDLANDS SCHOOL
LOANS-

DISTRICT W. P.

..'00

.-•00

..•01

..'02

$2,000.
3,000.
1,000.
3,000.
16,000
15,000

When Due.
..July 16 1909
..July 16 1910
...Men 6 1910
...Mch 6 1911
.Aug 22 '12 '19

Sept 15 '09-'23

..'02

.-'03

..'04
_.'07
5sg'08

Smith, Superintendent.
... J$21,000--May 26 '12-18

1 4, 000-.. May 26 1919
(4, 000. .Apr 13 *20-'21

\l,000...Apr 13 1922
14.000-.Mch 8'10-'23
60,000. .July 17 '09-23

Aug 50,000c.Aug24'23-'32
BONDED DEBT Oct '08, $158,000

RIVERSIDE. C. R. Stibbens, City Auditor.
This city Is the county seat of Riverside County. Incorporated 1883.

BOND. DEBT Mch 1909. .-$119,750LOANS

—

When Due.
Street Improvement Bonds.

5s s.-an.$60 ,750c Aug 1 '09-'35
Electric-Light Imp't Bonds.

5s F-A $27 ,000c Aug 1 '09-'37
Steam Power Plant Bonds.

4s g _ J-D $31 ,000c June 1 '10-'40

Total assessed val. 1907-_8,678,193
(Assessment abt. 40 % actual value.)
City tax rate (per $1 ,000) '07 . .$15.50
Population in 1890 4,683
Population in 1900 7,973
Population in 1909 (est.) 13,000

INTEREST on steam power plant bonds is payable at Riverside; on all
other bonds at New York.
RIVERSIDE CITY SCHOOL DISTRICT

dent of Schools.
LOANS

—

When Due.
4s g F-A $40 ,000c 1911-1920
">s ... J 6. not c/une 18 '0:)-'ll

\ l.OOOc.June 18 1912
4s F-A 2,500c_-Feb 5 1910
5s '08 June 40,OOOc.June 3 '13-'22

|

A. N. Wheelock, Superlnten-

BONDED DEBT Mch 1 '09 $88,500
Assessed valuation 1908.. $9 ,349 ,692
(Assessm't 30 to 50% actual val.)
School tax (per $1,000) 1908--$6.50
Population in 1908 (est.) 13,000

INTEREST payable at County Treasury.

RIVERSIDE COUNTY. Geo
Riverside Is the county seat.

LOANS— When Due.
Court-House Bonds.

4s g '02 M-S$150 OOOc.Sept 1 '13-'42
BOND. DEBT Mch 6 1909. $150,000
Total assessed val. '08-.$21,874,067
INTEREST Is payable at County Treasurer's office

. H. Brown, Auditor.

(Asses t about 33 1 3% actual value)
State &Co. tax/ Inside $13.50
per$l,000) '08\Outside 18.50
Population in 1900 17,804
Population In 190s (est.) 25.000

SACRAMENTO. Fred. W. Carey, Aud.; E. Haynes, Deputy.
This city Is the county seat of Sacramento County and the capital of the

State and was re-incorporated April 23 1863. The original debt was a
little less than $1,600,000, being four series of 6% bonds, issued In 1858, and
falling due In 1888, 1893, 1898 and 1903. The Hood of 1861-1862 destroyed
half of the property values, and the coupons had been delinquent for a
dozen years. In 1872 a Funded Debt Commission (abolished by Legis-
lative Act of 1899) was created and received from the city a gift, or capital,
of $212,080.80. With this it bought bonds and coupons, and collected
from the city as other creditors did and re-invested in more bonds and
coupons. In 1899 the Commission was ordered by decree of Court to cancel
$1,411,167.60 of the bonds and coupons at par.

LOANS

—

When Due.] City-Hall Bonds.
Water-Main Bonds.

|
4s:

'07 ... $292,500c.July 1 '09- '47Bonds.
4s '03 J-J $126,000c.Jan 1 '10- '41

(Subject to call at any time.)
Levee and Sewer Bonds.

4s g '05 J-J $145.000c Jan '10-'38

(Subject to call at any time.)
5s '94 J-J $17.000C-Jan 1 '10'13

(Subject to call at any time.)
4s g '08 195,000c Ian 1 1948

(Subject to call at any time.)
High-School Bonds.

4s '05 J-J $180,000e..Ian 1 '10-'45

(Subject to call at any time.)
4s'08 $50,000

Old bonds outstanding .. $7,100
BOND. DEBT Apr 1 1909.1,012,600
Assessed valuation, real. .22,560,850
Assessed val., personal 5,060,530
Total valuation 1908 28.521,380
(Assessment about 60 -actual value.)
City tax (per $1,000) 1908 $16.00
Population In 1890 26,386
Population In 1900 (Census) -.29,282
Population in 1907 50,000
Population In 1909 (est.) 60.000
INTEREST payable at Sacramento.

SACRAMENTO COUNTY. L. P. Williams, Auditor.
County seat Is Sacramento.

LOANS— When Due.
Refunding Bonds.

4^s'92JJ $82 ,000c_. July 1 1912
4Ks'93 J-J 58.000c_July 1 1913

Bridge Bonds.
4Hs'07 J-D 225,000--Decl0'17-*46

Court-House and Jail Bonds.
4^S'07 J-D$660,000..Decl0 '17-'46

Road Bonds.
4Hs'07 J-D $600,000. .Dec 10 "17-'46

INTEREST is payable at Kountze Bros.
OPTIONAL.— All of the county's bonds,

ject to call on forty days' notice.

BOND. DEBT Mch 1909. $1,025,000
Value of Co. property C08) 473,150
Total assessed val. 1908. .57, 679,076
(Assessment about 70% actual value)
State&Co.tax(per$l,000) '08. -$16.60
Population in 1890 40,339
Population In 1900 45,915
Population in 1908 (est.) 83,000

, New York.
except those of 1907, are sub-

SALINAS CITY. John J. Kelly, City Clerk.

This city Is In Monterey County.
LOANS

—

When Due. BOND. DEBT Mch 12 '09. .$112,250
Assessed valuation 1908.-. 2, 126,060
(Assessm't about 3-5 actual value.

>

Total tax rate (per $1,000) '08 $29.40
Population in 1900 3.304
INTEREST payable at City Treas-

urer's office.

Sewer Bonds.
5s '97 ... $28,000. .Jan 2 '10'37

City Hall Bonds.
5s g '06 J-D $47, 500c. Dec 31 09-'46

School Bonds
5s '09 ... $22,500--Jan "> '10'39
5g '06 J-D 14,250C-_.Dec 3' '09- '46
INTEREST Is payable at City Treasurer's office.

SAN BERNARDINO. Harry Allison, Clerk.
This city Is located In San Bernardino County. Incorporated 1886.

LOANS— When DueJ BONDED DEBT Sept '08 $321,125
Water Bonds

6s J-J $8,000c.-.Jan 1 1910
4s '03 A-O 138, 550C.Apr 1 '10-'43

4s '03 A-O 57,800c.Apr 1 '10-'43
Improvement Bds.— (.Tax-Exempt)

4Hs'08 A-O$110,000 1909-1948
INTEREST Is payable at City Treasurer's office

Total valuation 1900-'07. .$5,033 354
(Assessm't about 40% actual value.)
Total tax rate(per $1 ,000) '07-$17.50
Population In 1900 6,150
Population In 1906 (est.) 15,000

SAN BUENVENTURA. Edwin Isensee, Clerk.
This city (P. O. Ventura) is in Ventura County. Incorporated 1866.

Reincorporated 1905.

LOANS

—

Whi n Due.
JVlnnici p'-d Improvement Bonds.

5sg'08ann $134,189c..Dec 30 1938
I'ark tSonds.

5s g '08 J-D $3,0252
i own-Hall Ho-ids.

5s g '03 s-a $6,u00c
(Part due each year.)

Sewer Bonds.
5s '03 s-a $6, 000c

Street Bonds.
5sg'03s-a $1,500c. _.May 1 1923

(Part due each year.)
5s g '03 s-a 2,500c.-.May 1 1923
5s g '03 J-D 23, 000c. ..Dec 11933

(Part due each year.)
BOND. DEBT Mch 6 1909. $159, 214
Total assessed val. 1908... 1,635, 515
(Assessment about H actual value..

May 1 1923 Tax rate (per $1,000) 1908 $20.00

. Dec 1 '09 T8

May 1 1923

(Part due each year.) |
Population In 1905 3,118

INTEREST payable at city treasury. All bonds exempt from taxation.

SAN DIEGO. J.F. Forward, Mayor; Daniel Potter, City Aud.
This is the county seat of San Diego County. Incorporated Jan. 1 1835.
All bonds are exempt from all taxes.

LOANS

—

When Due.
Bridge Bonds.

4Hs'03 J-J $2 ,500c.July 1 '09-'13

Refunding Bonds.
4Hs'98 J-J $l')0,12r>c.Jan 3 '10-'38

Fire Department Bonds.
4Hs $63.000
.. '08 ... 65,000 :

Sewer Extension Bonds.
4^s'03 J-J $122,500c.July 1 '09- '43
4Hg'05A-O 69,375c.-Oct 1 '09-'45

4J^g'07J-D 33.112c. June 1 '09- "42
48,500
51,395
4,149

12,335
3,889
5,000

f 2,500 June 1 1918
4J^s'08 ... \ 2,000 June 11919

2,500 June 1 1920
118,000-.June 1 '21-'22|

Water Bonds.
4Hs'01 J-J $495,000c. July 1 '09- '41

4J^s'03 J-J 174.125c.July 1 '09- '43

4Hg'05A-O 48,600c..-Oct 1 '09-'45

4Hg'07J-D 57 .608. -June 1 '09- "47

4J^s 258,891
Street Bonds.

4 He' 07 J-D $66,000c-June 1 '10- '42

4Hs'07 J-D 4,000c. 1910
Reservoir Bonds.

4 J^g'07 J-D $147, 933c.June 1 '09-'45

BOND. DEBT Apr 1909. $1,900,000
Water bonds (included).. 1,183.000
Assessed valuation, real.. 21 ,364,581
Improvements 4,056,007
Assessed val, personal 2,386,652
Total valuation 1908 27,807,240
(Assessment about H actual value.)
City tax (per $1,000) 1908 $14.*0
Population in 1900 17,700
Population In 1908 (est.) 42,500
INTEREST pavable in San Diego.

SAN DIEGO SCHOOL DISTRICT. S. W. Beldlng, Secretary.

LOANS— When Due
|
BOND. DEBT Mch 16 '09 $258,000

4s g '06 July$l 08,000c.July '0s>-'26
I Assessed valuation 1908. $20.414,484

5s '07 July 150,000. .July 5 '13-'27l (Assessment about 2-3 actual value.)
4Hs'09 s-an 45,000 1921-1929

| School tax rate (per $1 ,000) '08_$2.60

I
Population In 1909 (est.) 45.000

INTEREST is payable at County Treasurer's office.

SAN DIEQO HIGH SCHOOL DISTRICT. S. VV. Beldlng, Secretary.

LOANS

—

When Due. I Assessed valuation 1908. $20,414,4.s4
5s g '05 M-S $135,000c Sept '1 1-'25

I (Assessment about 2-3 actual value
BOND. DEBT Mch 16 1909 $135,000 1 School tax rate (per $1,000) '08. $1.80
INTEREST payable at County Treasurer's office

SAN FRANCISCO. Edward R. Taylor, Mayor; John E.
Behan, Clerk Board of Supervisors.

San Francisco Is In San Francisco County, and the financial statement
given below Is for both city and county. On Nov. 5 1907 the city voted
in favor of 21 amendments to the City Charter. V. 85, p. 1418.

Earthquake and Fire.—This city was visited by an earthquake on April 18
1906, and the subterranean upheaval, together with the llres resulting
therefrom, caused the loss of many lives and the destruction of property
to the estimated value of several hundred millions of dollars. The territory
destroyed by nre covered 2,500 acres, or about four square miles. See
V. 82, p. 945, 999 and 1060. A compilation of the New York State Insur-
ance Department revealed a gross Insurance loss of $232,836,307 and a net
loss after deducting re-Insurance and estimated salvage of $132,823,067.
See V. 82, p. 337. This cltv will hold an election in 1909 to vote on a propo-
sition to Issue $4,000,000 bonds. V. 88, p. 1021.
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LOANS

—

When Due.
Golden Gate Park Bonds.

3Hs J-J $295,200c.July 1 '09-'44
Library Bonds.

3Hs J-J $615 500c.July 1 "08-'22
Mission Park Bonds.

3^S J-J $2.',2,800c.July 1 '09-'44
Playground Bonds.

314s J-J S684.500c.July 1

Hospital Bonds
3Ms J-J $150,O00c.JuIv 1

5s '08 J-J 680,000- -July 1

'08-'44

'09-'14
'13-'32

Sewer Bonds.
5s '08 J-JS 1,600,000. -July 1 '15-'54

School Bonds.
3Hs J-J $718,400.. July 1 '09-'16

5s '08 J-J 2,100,000. .July 1 '14-'48

Street Bonds.
3^s J-J $600.500c. July 1 '08-'19

City Jail and Hall of Justice.
3Hs J-J $8fi8,000c..:July l'09-'20

Water Bonds.
5s '08 J-J$3.000,000-..Iulyl '16 '55

Garbage Disposal Bonds.
|5s '08 J-J $640,000..July 1 '11'30

Special bonds made payable by statute from taxes on lands benefited:
Montgomery Avenue bonds $1,579,000
Dupont Street bonds, 7s, amount outstanding 285,000
The Dupont Street bonds have long been involved In litigation, but

the U. S. Circuit Court in Sept. 1903 ruled in favor of the bondholders

—

the property owners being made liable for the face value of bonds. V. 77,
p. 988 An appeal was taken, which up to March 1908 was still pending.

Holders of Montgomery Avenue bonds brought suit against the State
to recover the face value and interest aggregating $2,000,000. The Su-
perior Court holds that the State is not liable. V. 78, p. 1565; V. 79,
p. 925. 1659, and V. 80, p. 483, 1070; V. 81, p. 1449.
INTEREST is payable in gold In San Francisco.
TOTAL DEBT, SINKING FUNDS, &c—

Sept. 1 '07. July 1 '06. Sept. 1 '05. Oct. 1 '03.

Total bonded debt $3,865,600 $4,568,600 $4,245,100 '$250,000
Sinking funds 77,875 442,309 1,728 244,709

Net debt $3,787,725 $4,126,291 $4,243,372 $5,291

• Matured on April 1 1904 and paid off.

CITY PROPERTY.—The following Is a description oi the property
owned by the City and County of San Francisco, as transmitted to the State
Comptroller by direction of the Board of Supervisors in October 1907.
Tne water, gas and electric-light plant are not owned by the city.
Park reservations , public squares and improvements $13,575 ,000
Fire department, lots and improvements, apparatus, &c 1,800,000
Police department, lots, improvements and furnishings 140.000
Fire alarm and police telegraph, apparatus, &c 235,000
City hall. Hall of Justice, county jails, hospitals, almshouses,

lots and improvements and furniture 4,500,000
Cemetery reservation 590 ,000
Sundry lots 275 ,000
Channel Street lots from Ninth to Eighteenth streets 1 10 ,000
School lots, improvements, libraries, furniture, &c 6,000,000

Total $27,225,000
ASSESSED VALUATION AND TAX RATE.—Assessment 65% to

70% actual value. Assessment decreased in 1906 ow ng to earthquake

Years. Real
1908-09 $401,966,350
1907-08 327,505,007
1906-07. 287,503,797
1905-06 402,127,261
1904-05... 380,282,056
1901-02 289,682,092
1899-00 285,305,370
1889-90 241,119,410
1879-80 166,429,845
1869-70 69,776,603

Assessed Valuation
Personal.

$122,264,596
102,127,826
88,634,940
122,258,406
122,610,409
123,417,901
119,806,245
64,920,995
51,057,229
44,982.907

Total.
$524,230,946
429,632,843
376,138,737
524,385,667
502.892,459
413,099,993
405,111,615
306,040,405
217,487,074
114,759,510

Tax Rate
per $1,000

$18.60
17.98
10.54
16.55
15.62
16.30
17.22
19.95
30.80

The tax rate for city andcounty purposes for 1907 was $14.15 and for
State purposes $4.45 per $1,000 of valuation.
The amount of taxes levied in 1906-07 for city and county purposes was

$4,970,299; for State purposes was $1,789,608; total amount of taxes,
$6,759,9<>7.
The charter limits taxation to $1 on the $100 for all current expenses

except the maintenance of parks, for which purposes is allowed 7 cents
additional on the $100.

POPULATION.—In 1908 (est.), 400,000; In 1900 (Census) was 342,782;
In 1890 It was 298,997; In 1880 it was 233,959; In 1870 it was 149,473.

SAN JACINTO AND PLEASANT VALLEY IRRI. DIST.
This district was declared by the court as Illegal.

SAN JOSE. Chas. W. Davison, Mayor; Roy Walter, Clerk.
This city Is in Santa Clara County. Incorporated 1850. All bonds are

exempt from taxation.

LOANS

—

When Due. I City-Hall and Fire Bonds.
Municipal Improvement Bonds. 4 Hs gF-A$146,2.'>0 09c.Aug 1 '09-'47

4s g '06 A-O $204.250c.Apr 1 '09-'46
! BOND. DEBT Mch 6 '09. $433,875

High School Bonds. Total assessed vai. '08-"09 19.197,00")
4Msg J-D S54.375c.June 1 '08-37 (Assessment about 3-5 actual value)

Sewer Bonds. I Total tax rate (per M) '08-'00.$25.00
4^sg J-D $29,000c.June 1 '09-'37 Population In 1900 21,500
INTEREST is payable at the office of the City Treasurer.

SAN JOSE SCHOOL DISTRICT. Alex. Sheriffs, Supt. of City Schools.
LOANS

—

When Due. BOND. DEBT Apr 1 1909 $260,000
4s ir '07 Jan /$16) ,000c.Jan 1 '10-'42 Total assessed vai. : ny i9.6o.nim

I 50,O00c.Jan 1 "43-'47 School tax (per $1,000/ 1909.$25.90
5s 'ns \t. v :, i lay l 11-'43|
INTEREST Is payable at the County Treasurer's office.

SAN JOSE HIQH SCHOOL DISTRICT. Alex. Sheriffs. Supt. of City
Schools.

LOANS

—

When Due.
[$128,000c ...1909-1924

48 e '07 Jan I 13,000c ..1925
( 13,000c 1926
I 13,000c 1927

5s '08 M-N 18,0OOC-May 1 '1 l-\28

BOND. DEBT Apr 1909. $195,000
Total assessed vai, 190 .19.600,000
School tax rate(per $1,000) '00.51 •>. 00
INTEREST Is payable at the

County Treasurer's office.

SAN LUIS OBISPO COUNTY
San Luis Obispo Is the county seat.

LOANS— When Due.
County Bonds.

Ss '91 M-S $20.000c. 1911
Wharf Bonds.

5sg '06 July $40.000c.July 1 1911-'30
(Subject to call after July 1 1916.)

5s g '00 Julv $50.000c_July 1 'll-'35
(Subject to call after July 1 1916.)

BOND. DEBT Apr 1909.. .$103,000

SAN MATEO COUNTY. W.
Redwood City Is the county seat.

LOANS

—

When Due.
Court Hous* Bonds.

4sg'06 M-Sf$90.000c.Sept 1 '10-'39

\ 35,OO0c-Sept 1 '40-'46

f$15,0O0c.Sept 1 '10-'39

4sg'06 MS 4,000c.Sept 1 '40-'43

I 6,000c. Sept 1 '44-'46

H. H. Carpenter, Co. Clerk.

Assessed valuation, real.$ll ,968,390
Assessed vai., personal 3,244,210
Assessed valuation, RR._ 1,792,069
Total valuation 1908 17,004,669
(Assessment about 3-5 actual value.)
State & Co. tax per/ Inside... $14. 50

$1,000) 1908 \ Outside . 18.50
Population In 1908 (est.) 26,000
Population in 1900 16,637

H. Underhill, Auditor.

BOND. DEBT Mch 1909. $193,000
Assessed valuation 1008 26,084,000
State & Co. tax pcrllnslde...$l 1.60

$1,000) 1908 \ Outside . 16.60
Population In 1900 12,094
INTEREST payable at office of
County Treasurer.

SANTA ANA. Ed. Tedford, City Clerk
This city Is In Orange County.

LOANS

—

When Due.
Bridge Bonds

—

Tax Exempt.
5s '06 ... $2,500r.Mch 1 'lO-'ll

Water Bond*

—

Tux Exempt.
5s "05 F-A $87,500r.Feb 1 '10-'45

Sewer Bonds

—

Tax Exempt.
4^3 '08... $48.7.-,0r._

City Hall

—

Tax Exempt.
4y2 s'04... $15.000r

School Bonds

—

-Tax Exempt.
4^s'04._. $7,000

Fire Department

—

Tax Exempt.
4 \4e '04.. . S3 .000
BOND. DEBT May 1 1909. $163,750
Assessed valuation 1908... 5, 602,000
(Assessment about 35% actual value)
City tax (per $1,000) 1908 $18.50
Population In 1909 (est.) 10,000
Population In 1900 4,933

INTEREST Is payable at Treasurer's office.

SANTA BARBARA. W. R. Kearney, Treasurer.
Santa Barbara Is In Saata Barbara County. Incorporated March 9 1874.

Oak Park Bonds.
4J^s'04 F-A $13,500c.Aug 15 '09-'44

Water Bonds.
4Hs F-A $49,500c..Aug 1 '09-'41

4Hg'03F-A 148.000c.Aug 1 1943
4 '-,s F-A 36.000.. ..1909-1948
4Hs'08 M-S 40,000cSept 1 '09- '48
BONDED DEBT Sept '08. $484,680
Total assessed vai., 1908. .8,565,940

(Assessment Is 3-5 actual value.)
City tax rate (per $1,000) '08. $12.50
Population in 1890 5,864
Population in 1900 6.587

LOANS

—

When Due.
Boulevard Bonds.

5s Mch $10.800cMch25 1910-12
4Hsg F-A 43,750c. .Aug 1 '09 '43

4Hs*07 F-A 48,750c.Aug 1 '09-'47
Outfall Sewer Bonds.

5s Oct $2,8 .Oc.Oct 22 '09-'ll
Main Sewer Bonds,

4^sg F-A $12,250c.Aug 1 '09-'34

Bridge Bonds.
4Hsg F-A $17,500c..Aug 1 '09-'43

High-School Bonds.
5s Jan $48.000c.Jan 10 "10-'41

INTEREST Is payable
agents for this city.

SANTA BARBARA COUNTY.
Santa Barbara is the county seat.

LOANS

—

When Due. I

Road Bonds. I

6s '09 Mch $50,000..Mch 1 '10-'19|

SANTA CLARA. G. J. Fenton,
This to.jn Is in Santa Clara County

LOANS

—

When Due.
School-House Bonds.

5s g J-J $45,000c.Jan 2 '10- '45
Gas Bonds

$24,000...
Water, Light & Power Bonds.

4Hs'07 M N 521 .000.. May 1 '09-'47

at Kountze Bros., New York, who are fiscal

C. A. Hunt, Clerk.

Clerk.

Water Bonds
$40,500

BONDED DEBT July 1908 $114,250
Total assessed vai. 1 907 ... 1 ,906 , 107
Total tax rate (per $1,000) '07. $15. 40
Population in 1900 9.240
INT. payable at Treasurer's office.

SANTA CRUZ. S. A. Palmer, Mayor; J. L. Wright, Clerk.
This cltv is in Santa Cruz County. The city was in litigation over Its 5 %

refunding bonds (issued April 16 1894) , which it refused to pay, they having
been purloined, but after extensive litigation (for particulars see "State &
City" Section for Nov. 1908) a compromise was effected in March 1903, the
details of which will be found In V. 76, p. 770. The city was In litigation
also over $225,000 5% water bonds Issued Jan. 16 1889, but In this case,
having received value for the bonds, has been disposed to pay maturing
principal and Interest, notwithstanding their supposed Invalidity. The
suits brought by tax-payers to resist the payment of Interest have been dis-

missed by the Court, and the bonds and coupons are being paid as they fall

due. Interest on all bonds has been reduced to 4%. Bonds are tax-
exempt.
BOND. DEBT Sept 1 '08 $240,000
Total assessed vai. 1908 ...6,425,595
(Assessment about 1-3 actual value.)
City tax rate (per $1,000) '08.$18.50

SANTA CRUZ SCHOOL DISTRICT.
LOANS

—

When Due.
5s '08 J-D $45,000..June 1 '10-'18

BOND. DEBT Mch 611909. $50,000

Population In 1890 5,596
Population In 1900 5,659
Population in 1908 (est.) 14,500

Samuel Leask, Secretary.
Assessed valuation 1908. .$6, 500,000
(Assessment at J^ actual value.)
School tax rate (per $1,000)'08.$3.50

INTEREST Is payable at the County Treasurer's office In Santa Cruz.

SANTA MONICA. T. H. Dudley, Mayor.
This city Is In Los Angeles County.

LOANS— When Due. |BOND. DEBT Oct 1 1908. $331,000
Sewer Bonds. I Assessed valuation 1908 7,728,405

5s '07 M-N$146,250..Nov 1 '09'47
I
Tax rate (per $1 .000) 1908 $16.00

Incinerator Bonds.
I
Population in 1900 5,521

5s '07 M-N $9,750 ...Nov 1 '09-'47
I
Population In 1908 (est.) 12.000

SANTA MONICA CITY SCHOOL DISTRICT.
4Hs'06 June $48.000.June 18 '09-'16

I
BOND. DEBT Jan 1 1909. $148,000

5s '08 M-N 30.000...
I
Assessed valuation 1908.. 6.837.232

SANTA ROSA. CD. Clawson, City Clerk.
This city Is In Sonoma County.

When Due. Fire Engine Bonds
4s June $3. 500c
BOND. DEBT May 4 '09.. $292,250
Total assessed vai. 1908 ..5,692,096
I'nt'il tax rate (per M) 1908. . $1 4 . 5 >

Population In 1900 6,673
Population In 1907 (est.). 9.000
INTEREST payable In Santa Rosa.

LOANS—
Water Bonds

4s June $t>8,000c
4s .lut'" 107,250c

Sewer Bonds
4s June $66 ,500c

Street Bonds.
48 June $47 ,000c

SAUSALITO.
This city is in Marin County.

LOANS

—

When Due. I Population In 1900 1,628
Water Bonds.

5s '09 J-J $100,000_.Jan 15 '10-'49

(Part due each year.) I

SONOMA COUNTY. C. F. Pool, Auditor.
Santa Rosa Is the county seat. All bonds are tax-exempt In California.

Assessed valuation 1908.535,403,855
i VsseSSulent about 3-5 actual value)
Stalc&Co.t.i vincr M) ( Inside $11.50

In 1908 \Outslde 15.00
Population In 1900 38,480
INTEREST payable In Santa Rosa

STOCKTON. G. T. Hudson, Mayor; T. N. Moore, Assessor.
Stockton Is In San Joaquin County. Incorporated Aug. 5 1850.

LOANS— When Due
Court-House Bonds {Tax-Exempt).

f $60,000c.June 30 '12-21

4 Hg'07June( 100.000c.June 30 '23-32
U20.000c.June 30 '33-42

BOND. DEBT Mch 11 '09 $280,000

LOANS

—

When Due.
Wharf Bonds.

5s '00 $8,000. ..Sept 10 1920
Bridge Bonds.

5s '00 $3,750.. .Sept 10 1920
Public-Square Bonds.

5s '00 $7,500 Sept 1920
Sewer Bonds.

5s $60.900
4s 39,000

STOCKTON SCHOOL DISTRICT. James A. Barr. Superintendent.
LOANS— When Due. I TOTAL DEBT July 1908. $97,500

High-School Bonds.
|
Assessed valuation 1907. .16,7 ,6,488

5s July $97,500c. July 1 '08-'21
| School tax (per $1,000) 1907. .$8.00

INTEREST Is payable In Stockton.

SUTTER COUNTY LEVEE DISTRICT NO. 1.
This district (P. O. Yuba City) Is In Sutter County.

Street-Improvement Bonds.
5sg'06 F-A$182,32r)c.Feb 1 '09-'46
BOND. DEBT Sept 1908. $301,475
Total valuation 1908 18.006,778
(Assessment about 2-3 actual value.)
Total tax (per $1 ,000) 1907. ..$29.10
Population In 1890 14,424
Population In 1900 17 506
INTEREST payable at Stockton.

LOANS— When Due.
Refunding Bonds.

6s '08 J-J $300,000 Apr 1 1928
(Subject to call after April 1 1913.)

BOND. DEBT Mch 8 '09.. $300,000
Assessed valuation 1908.. .2,000,000
(Assessment, about H actual value.)
Tax rate (per $1,000) '08 $20.00
Population In 1900... 5,886

TEGNA SCHOOL DISTRICT.
Modesto is the Post Office for this district.

LOANS— When Due. I

5s '08 Ann $30,000 ]

TULARE HIGH SCHOOL DISTBICT.
A district (P. O. Tulare) in Tulare County.

LOANS— When Due.]
5s '08 May $38,000.. May 1 '10-'28|

TULARE IRRIGATION DISTRICT. See V. 77, p. 158.

VALLEJO. W. J. Tormcy, Clerk.
This city Is In Solano County. Incorporated March 30 1868.

LOANS— When Due.
Refunding Bonds.

5s '95 F-A $21. 600. .Aug 1 09-35
Water Works Bonds.

6s '93 Dec $50,000 Dec 1913
($12,500 payable annually In Dec.)
Water Bonds.

5s '02 M-N $.
r>8.50<>cMay 1 "10-'22

5s '08 M-S 85,000. -Sept 1 '09-'25

Municipal Improvement Bonds.
•is '05 M-N $72,000.. May 1 '10-'25
BOND. DEBT Mch 1 '09. .$296, 100
Total assessed vai .190s... 4,580,249
(Assessment about W actual value.)
Total tax (per $1,000) 1908. .$30.30
Population In 1890 6,343
Population In 1900.. 7,988
Population In 1900 (est) 12,500

INTEREST Is payable at the office of the City Treasurer.
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VISALIA. S. Mitchell, City Treasurer.
County seat of Tulare County. Incorporated Feb. 27 1874.

When Due. Improvement Bonds
5s'08 J-J $45,000.. July 1 '10'48

1011
!
BOND. DEBT Apr 2 1900. $118,250
Assessed val. 1907-08 2,140,921
Assessment, about 40% actual value.)
Total tax (per 51 ,000) 1908. -.$20 00
Population In 1900 ..3,085
Population In 1909 (est.) 6,000

LOANS
School Bonds.

6s May $2,500
6s July 6,750. ...1937

Sewer Bonds.
5S J-J $64 ,000c-- - .. -1940

Sewer, Bridge & City-Hall Bonds.
5s J-J $45,000 1948
INTEREST is payable at Vlsalla.

WATSONVILLE SCHOOL DISTRICT.
A district (P. O. Watsonvllle) In Santa Cruz County.

LOANS

—

When Due. I

5s '09 M-S $40,000-.Mch 1 '10-'19
I

WHITTIER. Walter E. Butler, City Clerk.
City Is In Los Angeles County. Incorporated Feb. 21 1898

LOANS— When Due.
Water-Works Bonds.

53 g J-J $30.000c..Jan 1 '10-'39

5sg'05J-D 99,000c.June 1 '10-'45

5s M-S 3.875c.Mch 1 '10-'40

Sewer Bonds.
5s '09 A-O $110,000.June 1 '10-'49

(Part due each year.)

Fire and Reservoir.
5s A-O $4 .125c- -Apr 1 '10-M2
BOND. DEBT Men 1 1909. $1.19.875
Assessed valuation 1908. ..2,400 ,988
(Assessment about !^ actual value.)
City tax (per $1,000) 1908 $14.80
Total tax (per $1,000) 1908... 31.70
Population in 1890 585
Population in 1900 ..1,590

INTEREST payable in Whittler.

WILMINGTON. H. E. Gannaway, Clerk
This city is in Los Angeles County.

Improvement Bonds.
5s '09 ... $70,000__May 1 '21-'48

LOANS

—

When Due
Harbor and Street Bonds.

5s '08 M-N $97,500-..May 1 '10-48

WOODLAND. L. H. Stephens, Treasurer.
This city is in Yolo County. Incorporated June 1890.

LOANS

—

When Due. Sinking fund $6,700
Water- Works and Sewer Bonds ' Assessed valuation 1908. . 2,221.465

(Tax Exempt) . (Assessment abt 60% actual value)
58 g '06 M-N $19 ,000c. Nov '09-'46 Total tax rate (per $1,000) '08. $28. 00

Refunding Bonds. Population In 1880 2,257
5s g A-O $60.450c Oct'09-'39 Population in 1900 2.886
BONDED DEBT Men 5 '09.$79,450 Population In 1909 (est.) 4.000
INTEREST is payable at office of City Treasurer.

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding several counties and other

civil divisions In California which are not represented among the foregoing.
Bonded Floating Assessed Tax per Pop.,
Debt. Debt. Valuation. $1,000 1900.

Alhambra (C). Los Angeles Co. $68,500 $3,448.016all._0
Alhambra City School District. 88,000 2,999,343
Alhambra City High Sch. Dist. 40,000 2,999,343
Areata (C), Humboldt County. 32,000 793,55 alO.00
Azusa (C). Los Angeles County. 43,400 500 675,101al5.00
Belvedere (T), Marin County.. 41,750 648,182al2.10
Belvedere School District 37,000 1,040,710 5.30
Bishop (T.), Inyo Countv 39,000 None 437,043 12.50
Bonita Union High School Dis-

trict, Los Angeles Countv. .. 30,000 1,267 223
Burbank Union High Sch. Dlst. 34,000 853,669 8.80
Butte County .. 38.000 None 20,719. 55

_

> 20.50 17,117
CahuengaS. D., Los Angeles Co. 28,000 None. 2.536,930 6.50
Chico (C), Butte County- 38.250 2.552,762 13.70 2,640
Cloverdale, Sonoma County... 30,000 500,000 7.50 750
College Hill Sanitary District.. 55,000 1.300,000 4.50
Compton (C), Los Angeles Co.. 30,000 545,179 14.50 1,683
Corona High School District... 35,000 1,350,000 8.50
Covina Sch. Dist., Los Ang. Co. 60,000 1,526,043
Florence School District 30.000 522,031 2.50
Fowler School District 35,000 962,767 6.00
GUroy (C.) , Santa Clara County 58,000 827,28 5 11.00 1.820
Glendale City School District.- 25,000 1,319,462
Glendale Union High Sch. Dist. 67,000 3,852,638 7.00
Grass Valley (C), Nevada Co,. 31,000 None 1,4 3,905 7.50 4.719
Haywards (T) , Alameda Co... 64,000 1 ,500,OOOul 1.00
Haywards School District 40,000 None 2.30
Healdsburg (C), Sonoma Co... 62,000 971 ,108cl2.60 1,869
Healdsburg School District 25,000 1,700,000 2.00
Holllster (T.), San Benito Co.- 26,250 913,545 10.00 1,315
Hollywood City School District 57,000 3,899,163 8.00
Hollywood Un. High Sch. Dist. 55,250 12,331,143
Ingiewood Un. High Sch. Dist. 45,000 2,830,516 $5.20
Inyo County 55,000 3,544,000 21.00
Lake County 37,000 3,685,000 22.00 6,017
Lincoln (T) , Placer Countv 30,000 389,785<U3.00
Llvermore (T), Alameda County 25,000 850,000 a9. 50
Los Gatos School District 30,000 1,667,915
Martinez School District 35,000 1,475,763 -

Marysvllle (C) , Yuba County.- 47,500 $35,615 2,495,606
Mayfield (T), Santa Clara Co.- 31,500 571 ,000«11.85
Melros-e Sanitarv District 27,900 847,200 5.00
Merced (C.) , Merced County... 65,000 1.501,000 12.50 1,969
Merced School Dist.. Merced Co. 25,204 .. 1,748.692 1.50
Mill Valley (T) , Marin County- 93,750 None 1 ,520,000al2.50
Mill Valley School District 31.000 - 1.012,540 2.10
Monterey County 86,000 20,296,750bl3.00
Napa (C ) Napa County 34,800 3.712.030 10 00 4,036
Napa School District No. 4 25,000 4,000,000 1.95
Napa High School District 30,000 4,000,000 1.50
Nevada (C.) City... 63.700 943.000 .. . 3,250
Ocean Park (C.) , Los Ang. Co. _ 85,000 5,450,000 C9.00
Oceanslde (C). San Diego Co.- 50.625 613,993 19.50
Orange County 60,000 20,213,400 17.00 19,696
Orange (C), Orange County.-- 45,000 None 1 ,051 ,419ol3.00 3,293
Oroville (C) , Butte County 80,000 1 ,528,300«15.70
Oxnard (C.) . Ventura Countv. - 42.000 1,414,553 1100
Petaluma (C.) . Sonoma County 32,500 3,757.458 12.50 3,871
Piedmont School District 50,000 3,000,000
Placerville (C) , Eldorado Co. _. 26,000 1,009 838,536 a8.00
Placer County _ ... 28.000 11.932. 139 15,786
Pomona City High School Dist. 41,250 4,103,530
Porterville (C) , Tulare County 62.000 656,785(730.50
Red Bluff <T.». Tehama County 28,000 None 1,621,135 9.50 2.750
Redondo Beach(C) .LosAng.Co.100.000 2,305,974al0.00
Redwood (C.) San Mateo Co._110, 998 1,500 1.246,075 17.45 1.653
Richmond Grammar Sch. Dist- 35,000 5,141,633
Richmond Union High Sch. D. 83,000 9,206,527
San Renlto Co Hlffh Sch, Dist. 45,000 .

San Bernardino School District. 30,000 1,440,785
San Mateo (C)

, San Mateo Co.- 50,000 None 2,322,000al0.60
San Mateo School District 76,500 .-- ;. 7,318,865 2.50
San Pedro (C.) , Los Angeles Co. 68,000 7.060,276 1,787
San Pedro City High Sch. Dist. 44.000 4,927,803 2.50
Santa Clara County 300,000 63,493,913M0.40 60,216
Sebastopol, Sonoma County 74,500 69/,043 15.00
Selma (T) . Fresno County 50,000 None 628,944
Selma School District 34,000 1,326.747 3.30
Sonora School District 50,000 1,250,000 5.00
South Pasadena City Sch. Dist_ 45,000 3.047,355
Sou. Pasadena City & H. S. D. 125, 000 3,047,355 8.80
Stege Sch. D., Contra Costa Co. 25,000 1,489,685
Sulsun City (C), Solano County 48,150 455,000 15.50 625
Upland, San Bernardino Co... 50,000 630,000al3.50
Vacaville (T.) . Solano County.. 25,000 516,099 .. 1,220
Watsonvllle (C), Santa Cruz Co 31,000 2,257,000 9.50 3.528
Watts (C), Los Angeles Countv. 50,000 None 600,000 a7.50
Whittler Union High Sch. Dist. 60,000 4,018,888
Willlts, Mendocino County 30,000 None 410.000a25.00
Willows, Glenn County 30,000 718,000 893
Yreka (C.) . Slsklvou Countv. . 4S.000 559 95U 15.00
Yuba City (T) , Sutter County. 30,000 535,000

(C) City. (T) town, a Total tax; 6 State and county tax; c city tax.

State of Oregon.
ITS ^

DEBT, RESOURCES, ETC.

Organized as a Territory (Act Aug. 14 1848). ..Aug 14 1848

Admitted as a State (Act Feb. 14 1859) Feb. 14 1859

Total area of State (square miles) 96,030

State Capital Salem

Governor (term exp. 2d* Monday Jan. 1911) F. W. Benson
Secretary of State (term ends 2d Mon. Jan. '11), F.W.Benson
Treasurer (term ends 2d Monday Jan. 1911)_.Geo. A. Steel

•The Legislature does not always canvass the vote for Governor Immedi-
ately upon Its meeting, and the Governor's term runs until his successor Is

declared elected.

LEGISLATURE meets biennially In odd years on the second Monday
In January, and there Is no limit to length of sessions; but members of the
Leoislature can draw pay only for 40 days' services in the aggregate.
On June 1 1908 an amendment to Section 14 of Article 11 of the Consti-

tution was adopted, changing the time of holding the regular general bi-
ennial elections from the first Monday in June to the first Tuesday after the
first Monday in November. V. 87, p. 111.

HISTORY OF DEBT.— For the early history of Oregon's State deb* 8ee

"State and City Supplement" of April 1894, page 147.
To-day Oregon lias no bonded debt.
On ch. 1 1909 the amounts held In the Irreducible trust funds were *s

follows: School fund, $5,519,830; Agricultural College fund, $195.959 -

and University fund, $104,205. On the same date the cash on hand
amounted to $757,364.

VALUE OF TAXABLE PROPERTY AND TAX RATE.
Taxable Tax per

Years. property. $1,000.
1908 $598,133,963 $2.13
1907 5ftl,55K.9l« 1.98
1906 427,379.978 2.39
1905 309,256,689 2.02
1904 188,058,281 5.45
1903 173,559,889 7.06
1902.- 148,099,602 5.13

Taxable
Years. property.
1901 $141,398,514
1900 117,804,874
1895 144,445,426
1890 114,077,788
1885 77,188,694
1880 48,483,174
1875 41,436 086

Tax per
$1,000.

$6.51
5.70
4.80
4.34
3.10
7.00

DEBT LIMITATION.—Constitutional Inhibitions as to the creation ot

debt are all found in Article XI, sections 5 to 10 Inclusive, of the Consti-

tution of 1857. We quote these sections In full.

SECTION 5.

—

Restriction upon Municipal Corporations.—Acts of Legis-
lative Assembly Incorporating towns and cities shall restrict their powers
of taxation, borrowing money, contracting debts, and loaning their credit.

SECTION 6.

—

State not to be Stockholder in Company.—The State shall
not subscribe to or be Interested In the stock of any company, association
or corporation.

SECTION 7.

—

Credit of State not to be Loaned—Limitation upon Powers of
Contractino Debts.— The Legislative Assembly shall not loan the credit of
the State, nor In any manner create debts or liabilities which shall singly
or In the aggregate,with previous debts or liabilities, exceed the sum of
fifty thousand dollars, except In case of war, or to repel Invasion or sup-
press Insurrection, and every contract of Indebtedness entered Into or
assumed by or on behalf of the State, when all Its liabilities and debts
amount to said sum. shall be void and of no effect.

SECTION 8.

—

State not to Assume County Debt, Except in What Case.—
The State shall never assume the debts of any county, town or other cor-
poration whatever, unless such debts shall have been created to repel In-
vasion suppress Insurrection, or defend the State In war.
SECTION 9.

—

Prohibition upon Municipal Corporations.—No county,
city, town, or other municipal corporation, by vote of Its citizens or other-
wise, shall become a stockholder In any joint-stock company, corporation
or association whatever or raise money for or loan its credit to, or In aid of
any such company, corporation or association.

SECTION 10.

—

Limitation upon Powers of County to Contract Debts.—No
county shall create any debts or liabilities which shall singly or In the ag-
gregate exceed the sum of five thousand dollars, except to suppress Insur-
rection or repel Invasion; but the debts of any county at the time this con-
stitution takes effect shall be disregarded In estimating the sum to which
such county Is limited.

It will be seen from the above that the power to limit the Indebtedness
of municipalities has been relegated to the Legislative Assembly. In 1903
the Legislature, acting under this authority, passed the following Act

—

Section 2722 of Billlnger & Cotton's Annotated Codes and Statutes.

The common council (of cities and towns) shall not in any manner create
any debt or liability which shall singly or in the aggregate exceed the sum
of two thousand five hundred dollars without first obtaining authority from
the Legislative Assembly of this State to contract a debt or liability In
excess of said sum.

The above limitation does not apply to bonds Issued In anticipation of

he collection of street and sewer assessments under the authority of any
'•harter of any city of 2,500 or more Inhabitants.—See sections 2727 to 2735
of the Annotated Codes and Statutes.

As regards school districts, the general school law as amended by the

State Legislature In 1901 (Billlnger and Colton's Code, section 3389, para-

graph 31) gives permission to school boards to Issue bonds (prescribing the
method) without special legislation, but stipulates that '"n no case shall

the aggregate of bonded debt In any school district exceed five per centum
of the value of the taxable property of any such district." Further pro-

vision Is made (Section 3415 of the Code) that the indebtedness of districts

of the first class (those having over 1,000 children of school age) located In

cities of over 75,000 inhabitants shall never exceed $100,000—the 5%
limit mentioned above applying to all districts of under 75,000 inhabitants.

POPULATION OF STATE.—The population of Oregon has been as
follows In the years named:
1900 413,536 11880... 174,768 | I860 52,465
1890 313,76711870 90.92311850 13 294

CITIES, COUNTIES AND TOWNS IN THE
STATE OF OREGON.

ASHLAND. M. F. Eggleston, City Recorder.
This city Is n Jackson County. Bonds are tax exempt.

LOANS

—

When Due.
Sewer Bonds.

4V*s A-O $lS,000c.Apr 1 '10-'27

Electric-Light Bonds (Con.).
4J^s'08 M-S $47,500-.Sept 1 'll-'29
4l^s'09 J-J 30,000 Jan 1 1928

6s F-A 10,479 (Sub. to cal $15,000 after Nov. 1 '18)

(Subl. to call on any lnt.-pav. date. I BOND. DEBT Feb 1909-. .$172,000
Water-Improvem't Bond's

|

Assessed valuation 1907 ..2.638.527
4Hs'05 J-J $23,000c...July 1 1920 [Total tax rate(per $1,000) '07. $17. 50
6s J-J 50.000c. . .July 1 1909

i

Population in .900 2,634
Electric-Light Bonds. i Population In 1907 (est.) 5,000

4^s'08 ... $2,500 Sept 119101
INTEREST on water 6s and bonds of 1908 and 1909 is payable In

New York; other bonds In Ashland

.
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ASTORIA. O. Anderson, Auditor.
Astoria Is In Clatsop County. Incorporated 1865

LOANS— When Due.
Electric Light Bonds.

6s M-S $10,000c. .Sept 1 1912
Funding Bonds.

6s g A-O$90,000c Apr 1917
Street Bonds.

6s Nov 4,788c Nov 21 1910
Refunding Bonds

6s M-S $23.000c. .Sept 1

6s M N 50,000c. .Nov 2
5s '05 JD 16,000c. . .June 1

Water Bonds.
59&6S J-.T 5300,000c. -1922 &

1910
1911
1910

1925

BOND. DEBT Apr 1 '09
Water bonds (additional)
Street bonds (additional)
Warrants (additional)
Cash on hand
Assessed valuation 1908.
(Assessment about x

-i actual value.)
City tax (per $1,000) 1908.. .510. 80
Population In 1890 6,i84
Population In 1900 8.381
Population In 1907 (est) 14,500

$189,000
300,000

4,783
72,454
25,258

470,478

INTEREST on the water and electric light bonds !s payable at the Chase
National Bank, New York; on the funding bonds at Kountze Bros., New
York; on the refunding 6s due 1910 at the Harris Trust & Savings Bank,
Chicago, and those due 1911 at New York; on the refunding 5s of 1905 at
First National Bank. Astoria.

ASTORIA SCHOOL
LOANS—
6s 91 J-J $5,000c
6s 92 J-D 12,000c

Refunding Bonds.
5s '03 FA 535.000c 1923
(Subject to call after Aug 1 1913.)
5s "03 J-D 57,000c. ..Dec
(Subject to call after Dec 1

5s '04 A-O $12,000c. ..Apr
(Subject to call after April 1

DISTRICT NO.
When Due.

.July 1 1921

.Dec 1 1912

1 1923
1904.)
1 1924
1905.)

I. W. A. Sherman, Clerk.

School-Bldg. & Repair Warrants
6s '07 M-N $16,000c.Nov 1 '09-'14

BOND. DEBT Mch 8 1909.-587,000
Assessed valuation 1908. . .3,4/0,478
(Assessment about 3-5 actual value.)
School tax (per 51,000) 1908.. 57.00
Population in 1908 (est) 13,000

INTEREST on issues of 1891 and 1892 is payable In New York; on the
refunding bonds at the office of the County Treasurer and on the warrants
at Astoria.

BAKER CITY. George H. Foster, Treasurer.
Oounty seat of Baker County. Incorporated 1870.

LOANS—
Sewer Bonds.

When Due.

Jan
.July

1915
1923

Water Bonds (Con.)
5s A-O 545,200c. .Apr 2 1922

Court Street Bonds.
5s '05 510,000
GEN. BONDS Mch 12 '09. .5288, 200
Assessed valuation 1908 3,940,475
(Assessment about H actual value.)
Tax rate(per 51,000) 1908 537.30
Population In 1890 2,604
Population In 1900 6,663
Population in 1909 (est.) 7,500

INTEREST on the Issue due 1910 is payable at New York; on all other
bonds at Baker City.

6s g '05 J-J
5s J-J
New City

5s J-J
5s g '04 J-D

57,200.
12,000c

Hall Bonds.
546 ,000c. ..July 1 1923
12.000. ..Dec 21 1924

Water Bonds.
«S A-O 543.000c 1910
5s g J-J 100.000c. . .July 1 1920
5s M-S 20,000c 1921

BAKER CITY SCHOOL DISTRICT NO
LOANS— When Due.

Refunding Bonds.
»Sg'06J-J 510,000c .1926

(Subject to call after 1916.)
School Building Bonds.

58 e '06 J-J 520.000c ... . 1926
(Subject to call after 1916.)

S. W. S. Bowers, Clerk.

Heating & Sanitary Plant Bonds'
5s '09 s-a $25,000 1929

(Subject to call after 1919.)
BOND. DEBT Mch 1909.. $95,000
Assessed valuation 1908.. .3,059,055

' (Assessm't about 30% actual value.)
School tax (per 51,000) 1907. ..56.50
D,-vr,ul-,t!„,, In 1 < I i l

l> /,,.-! iPopulation in 1908 (est) ..8,000

DALLES CITY. J. M. Filloon, Recorder.
This city (post office The Dalles) Is In Wasco County.

LOANS

—

When Due.
Water Bonds.

6s g Sj 25,000... Mch 11910
I 25,000... Mch 1 1915

5s Nov 1 50.000.. Nov 1 17-26
Refunding Bonds.

4s g M-S 525.000 Mch 1920
BOND. DEBT July 1 1908.5155.000

EUGENE SCHOOL DISTRICT. NO. 4.
A district (P. O. Eugene) In Lane County.

LOANS— When Due.
|

5s '09 ... 540,000 19291
(Subject to call 1919) I

LA GRANDE. D. E. Cox, City Recorder.
This city Is in Union County.

Water debt (Included) $100.win
Sinking fund 18,908
Assessed valuation 1907 1,628,885
(Assessment about H actual value )

Total tax (per 51.000) 1907 ..$26 oo
Population In 1890 3,029
Population In 1900 ... .. 3.542

Pipe Line
5s '08 J-D
(Subject to

LOANS— When Due.
Water Bonds.

... $20,000
30,000

Bonds.
$160,000c. Dec 1 1928
call after Dec 1 1918.)

BOND. DEBT Mch 12 '09. .$235,000
INTEREST on the $20,000 water bonds Is payable at the German Sav-

ings & Loan Society, San Francisco, Cal.; on the $30,000 water bonds at
the Hanover National Bank, New York, and on the city-hall bonds at the
Merchants' National Bank In Portland. Ore.

City Hall Bonds.
... $25,000

Assessed valuation 1908. .SI.36 ,461
(Assessment about 2-5 actual value.)
Total tax (per $1,000) 1908. ..$53.00
Population in 1900 .. 2,991
Population In 1909 (est.) 5,500

McMINNVILLE. Lloyd E.
This city Is In Yamhill County.

Lancefield, Recorder.
Incorporated 1882.

LOANS

—

When Due.
4KS'04 M-N $20 ,000c. .Nov 1 1924

(Subject to call Nov. 1 1919.)
Water and Light Bonds.

is

la

'05 J-J $57,000cJan 1 1931
(Sublect to call Jan. 1 1921.)

'08 J-J $23,000c 1928
(Subject to call after 1908.)

Park Bonds.
5s J-D $10,000c...June 1 1928
(Subject to call after June 1 1913.
BOND. DEBT Aug 1 1908. $110, 000
Assessed valuation 1907 1,272,699
(Assessment about 3-5 actual value.)
Total tax (per $1,000) 1907. ..$21. 60
Population In 1900 1,420
Population In 1908 (est.) 2,500

INTEREST on the 4Hs Is payable at the office of the City Treasurer,
and on the 5s at the United States National Bank In Portland.

MEDFORD. Benjamin M. Collins, Recorder
This city Is In Jackson County.

LOANS

—

When Due.
General Fund Bonds.

5s ..- $30,000c 1910
5sg'()8 J-J 25,000c Jan 1918

Refunding Bonds

I
Water Bonds.

15s '08 J-J $365,000..
IBOND. DUBTMeh 11 '09. .$465,000
I
Assessed valuation 1908 2,481,13.)

I
(Assessment about 2-3 actual value.)
Total tax rate (per $1 .000) '08. $17. 50
Population In 1900 1,701

59 '07 MS $45.000c-.Mch 5 1917
INTEREST payable In Medford.

MILTON SCHOOL DISTRICT.
A district (P. O. Milton) In Umatilla County.

LOANS— When Due. I

5s '09 s i $35.000 1929
(Subject to call after 1919.)

|

OREGON CITY. W. A. Dimick, Recorder.
This city Is situated In Clackamas County.

When Due.

.May 1 1913

LOANS—
City Bonds.

5s g M N $20,000
Refunding Bonds.

5s M-N $30,ooo May 1 1921
Improvement Bonds.

6s g J J $12,250 Jan
6s FA 3S7 Feb
6s M-S 7,685 22. Sept
(Subject to call after Sept 1 1904.)

1911
1912
1913

6s $2,037 58
6s '07 M-N $6,027 45 ..Nov 1 1917
(Subject to call after Nov l 1908.)
BONDED DEBT J in 1908. .$50. 000
Total valuation 1907 (est.) 1 ,300,000
Total tax rate (per $1 ,000)'07..$9.0n
Population in 1890 3,062
Population In 1900 .3.494

INTEREST on the city bonds is payable at Oregon City.

PENDLETON. Thos. Fitzgerald, Auditor
This city is in Umatilla County.

When DueLOANS—
General Bonds.

.. 99 ... $75,000 July 1 1929
(Subject to call after July 1 1919.)
Water Works.

.. 99 ... $45,000 July 1 1929
(Subject to call after July 1 1919.)
Levee Bonds.

.. 06 ... $10,000. ..Nov 30 1936
(Subject to call after Nov 30 1926.)
Levee and Refunding Bonds.

5s '07 F-A $67,000 Au; 1 1937
(Subject to call after Aug 1 1927)

Sewer Bonds.
.. 03 ... $30,000 July 1 1933
(Subject to caU after July 1 1923.)

5S 'i>7 F-A $10.000 Aug 1 1927
(Subject to call after Aug 1 1927.)
Street and Befunding Bonds.

5s '07 F-A 518,000 Aug 1 1937
(Subject to call after Aug 1 1927.)
City-Hall and Jail Bonds.

5s '07 F-A $40,000 Aug 1 1937
(Sublect to call after Aue 1 1927.)
BOND. DEBT Mch 6 1909. $295,000
Assessed valuation 1908 3,936,000
(Assessment about 3-5 actual value.)

PORTLAND. Dr. Harry Lane, Mayor; A. L. Barbur, Aud.
Portland Is the county seat of Multnomah County. The cities of Port-

land, East Portland and Albina were consolidated In June 1891. New city
cnarter was submitted by refererfdum on June 2 1902 and adopted by tha
Legislature Jan. 23 1903. V. 74, p. 1153, 1321. Suit was brought In the
Circuit Court to test the validity of the $3,000,000 4 % bonds voted on June
3 1907. See V. 85. p. 879. Chief Justice Robert S. Bean of the State Su-
preme Court on July 14 1908 upheld the validity of these bonds, tnus re-
versing the decision of the Circuit Court rendered In Jan. 1908. V. 87, p. 300.

LOANS

—

When Due.
Boulevard Bonds

6s g '91 J-D $50,OO0c.-June 1 1921
Bridge Bonds.

5s g '92 J-J $500 .000c... Jan 11922
5s g '95 A-O 200,000c...Apr 1 1925
4s g '04 J-J 400,000c Jan 11934
4s g '09 J-J 450,000 Jan 11939

City Hall Bonds.
5s g '90 J-J $175.000c._Jan 1 1920
5s g '92 J-J 500,000c. .July 1 1922

General Bonds.
6sg'90 F-A $10,000c.-Aug 1 1910
6sg'91 J-D 40,000c... June 1 1921

Park Bonds.
6sg'91 J-D $50,000c... June 1 1921

1 1923
1 1933
1 1934

Ferry Bonds.
5s g '93 A-O $50,000c ..Apr
5s g '03 J-D 15.000c. -Dec
4s g '04 J-J 50,000c. .Jan

Funding Bonds.
5s g '98 J-D $43O,O00c.Dec 1 1928

Electric Light Bonds.
6sg'91 M-N $50 .000c... May 1 1921

Refunding Bonds.
4s g '03 M-N $56.5000 May 1 1928
GEN'L BONDS Jan 1 '09_$6, 226,500
Improvement debt 1,707,368
TOTAL DEBT Jan 1 1909.7.933,868
Water debt (included) 3, 150,000
Assessed valuation, real. 153,066, 135
Assessed val., personal.. 62.770,275
Total valuation 1908 215.836,410
(Assessme t about % actual value.)
Total tax (per $1,000) 1909. .$20.00
Population In 1900 90,426
Population In 1890 46,385
Population In 1909 about... 260,000

4sg'08J-D 500,000 Dec 11933
Water Bonds.

6sg'91 M-N*$250,000c.May 1 1921
5s g '87 J-J* 700,000c. .Jan 11917
5s g '93 J .T*2. 200.000c -Jtllv 1 1923
4s g '09 J-J 250,000 Jan 11939

Street and Sewer Impr. Bonds.
6s $1,707 368 06 ..Optional

'These bonds are payable, principal and interest, from the water rates,
not from taxation.

INTEREST on the general bonds due in 1910 Is payable at Blair & Co.
New York; on the general bonds due June 1 1921 , the boulevard bonds and
the park bonds, at the Chemical National Bank. New York; on the light
bonds In New York; on the old East Portland water bonds due In 1921 In

New York; on all other bonds In Portland.

CITY PROPERTY.—The cltv owned property on Jan. 1 1909 valued at
$13,626,0:»6.61 .Includlngthe water works, which are valued at $8,008,361.
9 1. Receipts of water works In 1908. $543,268; operating expenses (In-

cluding Interest), $574,607.37.

>. I. R. H. Thomas, Clerk.

District No. 12 Bonds.
6s ... $0, 000c. ..Sept 1 1915

District No. 18 Bonds.
6s ... 58.500c. ..June 1 1919

District No. M Bonds.
6S . $10.0000. _. June 1 1910
(is 10.0000. .June 1 1916
HON!). I) HUT Men 18 1909 $390,000
' essed valuation 1908.220.000,000
School tax (per $1,000) 1908.. $6. 2o

THE PORT OF PORTLAND. John P. Doyle, Clerk.
The Port of Portland was incorporated In 1891. The limits of the Port

include the consolidated City of Portland and all but about one-tenth of
the territory of Multnomah County. Chief Justice Bean of the State Su-
preme Court on Nov. 24 1908 declared valid the charter amendment
adopted by the people on June 1 1908 providing for the Issuance of not
exceeding $500,000 new bonds. V. 87, p. 1491.

Refunding Bonds.

PORTLAND SCHOOL DISTRI CT N
LOANS— When Due.

District No. 1 Bonds.
5s ... 590,000c Jan 1 1 9 1 1

4!-«s'08 ... 250.000c .Oct 1 1928
District No. 5 Bonds.

4s ... $6. 000c. .July 1 1911
4s ... 3,00(Te_ July 1 1912
4s ... 4,000c. July 1 191 1

District No. 6 Bonds.
6s $2,500c...Apr 1 1919

LOANS-
River

5s
mp. Bonds (gold)

When Due.

J-J $350,000c.-.Jan 1 1921
Dry Dock Bonds.

4s g
4s g

J J $185,OO0c..-Julv 1 1933
J-J 215,000c. .Jan 1 1934

4s g J-D $120,000c June 1 '10-13
BOND. DEBT Jan 1 1909. .$900 ,000
Assessed valuation 1908.230,764,752

(Assessment at full value.)
Tax rate (per $1,000) 1908 $1.20
Population of district '08 (est)250,000

INTEREST payable at Portland.

ROSEBURG. A. N. Orcutt, Recorder.
This city is In Douglas county.

LOANS

—

When Due. I

Street and Bridge Bonds.
5s '09 A-O $35,000 Apr 1 19291

SALEM. Geo. F. Rodgers, Mayor; W. A. Moores. Recorder'
Incorporated Jan. 1857. BondsThis city Is In Marlon County,

tax-exempt.
LOANS

—

When Due.
Funding Bonds.

5s A-O $20,000c .1912
6s J-J 60,000c 1914
4s A-O 65,000c Oct 1909
(Subject to call before maturity.)
Refunding Bridge Bonds.

s A-O $30,0000 1914
(Subject to call before maturity.)

are

Street Bonds.
5s '08 M-S 29,686c 1923

(Subject to call after 1918.)
5s '08 2.500
BOND. DEBT Jan 1 1909. $207,187
Assessed valuation 1908.. .8,599,754
(Assessm't about actual value.)
Total tax (per $1,000) 1908... $20 00
Population in 1907 (new terri-

tory acquired) 14.000
INTEREST on the funding 5s and 6s Is payable In New York: on all

other bonds at Salem.

ADDITIONAL STATEMENTS.

In the tabic below we give statistics regarding several counties and other
civil divisions In Oregon which are not represented among the foregoing:

Bonded Floating Assessed Tax Popul'n.
debt. debt. valuation, per M

.

Clatsop County None $102,913 $8,704,742 $27.00
Condon (C), Gilliam County.. 50,000 1,000 650,000 35.00
Coos County School Dlst. No. 9 75,000 2.000000
Corvallls (C) . Benton County. 75,000
Enterprise (C) , Wallowa Co.. 30,000
Eugene, Lane County 35. 000
Hood River Irrigation Dlst.. .100.000
Jackson County Ni
Josephine Oo. Sch. Dlst. No. 7 47.000
Klamath County None
Linn Countv Sen. Dlst. No.
Milton (C), Umatilla Countv..
North Bend Sch. Dlst. No. 13.
Pendleton School District
St. Johns (C), Multnomah <'o_
St. Johns School Dlst. No. 2..
Salem School Dlst. No. 2

70,0110

31 ,000

25,000

lV,832

74~,6o6
• .000

40, 000

1,000,000 O70.00
5X0,000 029.50

2,006,970
915.000

23.000.000 7.00
2,392,775 7.00
7,500,000 M8.00
3,01 0,8 i5 .. .

075.600

1900.
12,765

230

~ Y.8I9

" "3", 2 36

"13.698

"3",970

(C) City a Total tax. b County tax.

8.679
50,000 1,282,126
73,500 .
7n, 000 2,697,825
93.100 3,562,495
27,050 19,625 9,177,756

4.80
8.00
1.00
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State of Washington
ITS

DEBT, RESOURCES, ETC.

Organized as a Territory (Act March 2 1853). .March 2 1853
Admitted as a State (Act Feb. 22 1889) Nov. 11 1889
Total area of State (square miles) 69,180
State Capital Olympia
Governor (term ends Wed. aft. 2d Mon. Jan. '13) . _M. E. Hay
Secretary (term ends Wed. aft. 2d Mon. Jan. '13)S. H.Nichols
Treasurer (term ends Wed. aft. 2d Mon. Jan. '13) .J. G. Lewis
Auditor (term ends Wed. aft. 2d Mon. Jan. '13) C.W. Clausen
LEGISLATURE meets biennially In odd years on the first Wednesday

•after the llrst Monday In January. Sessions are limited to sixty days.

STATE DEBT.—The Washington State debt Is described In detail below.
LOANS

—

When Due. |
Maintenance Bonds.

School Fund Bonds. 3 &s '07M-N $200,000 ..Nov 1 1927
3Hs s-an $1,000,000 •

I All bonds subject to call at any
I
time.

• Bonds Issued from time to time as money Is required In the general fund.
They are taken by the school fund and run 20 years.

INTEREST Is payable at the office of the State Treasurer In Olympia.
TOTAL DEBT.—The only bonded Indebtedness of the State Men. 1 1909

-was the $1,200,000 school-fund bonds, all of which are held In the State
Permanent School Fund. Cash In the general fund on the same date was
$234,960.30.
A friendly suit was brought by the Attorney-General In January 1908

against the State Auditor to restrain the Issuance of warrants for repairs
to the Capitol building and for the erection of a mansion for the Governor.
V. 86, p. 240. The suit was decided In favor of the State and the warrants
were subsequently Issued. V. 80, p. 681 and 1060.

ASSESSED VALUATION. The assessed valuation, equalized by State
Board, for 1906, of real estate, was $416,631,168; personal property, $82,-
151,507; railroads, $31,427,207; total, $530,209,882. The Tollowlng state-
ment shows the total assessed valuation of the State for the vears indicated.
The tax rate (per $1,000) for 1907 was $6.70. Including $3.00 for school
purposes.

Years. Assessment.
1903 $276,988,569
1900 237,583,123
1890 217,595,569

Years. Assessment.
1880, $23,708,587
1870 10,642,863
1860 4,394,735

Years. Assessment.
1907 $573,070 528
1906 530,209,882
1905 345,481,715
1901 298,460,979
CONSTITUTIONAL AMEN DMENTS.—An amendment to the Constitu-

tion relating to the assessment and taxation of property within the State
was defeated by the voters at the general election on Nov. 3 1908. V 87,
p. 244.

EXEMPTION FROM TAXATION.—The Legislature of 1907. by an Act
approved Feb. 28, amended the laws relating to revenue and taxation by
exempting mortgages, credits, notes, municipal securities, <fcc, from all
taxation as personal property. V. 84, p. 949. The State Supreme Court
In 1908 upheld the constitutionality of this Act. V. 87, p. 558.

DEBT LIMITATION.—Like so many of the younger States, Washington
has taken a conservative position with respect to State and municipal in

debtedness. The provisions of the Constitution with reference to creating
debt are so comprehensive and plain that !t Is necessary to do no more than
copy the sections relating to the subject.
FIRST, wltli reterence to the State, there are three sections: the first limits

the debt, the second names exceptions to the limit and the third provides
the method in which additional debt may be created. These sections are
all found In Article 8, and were given in the "State and City Supplement"
of April 1895, page 152.

SECOND, Counties, Cities, Towns. &c, are more rigorously guarded.
The whole system as to municipalities is found in Section 6 of Article 8,
though Section 7 Is also Important, as it forbids counties, cities, &c, giving
money or loaning credit to any corporation, &c. Sections 6 and 7 will be
found on page 152 of the April 1895 "Supplement."

POPULATION OF STATE.

—

1905 (estimated)874,310l 1S90 349,390|1870 23,955
1900 518,103|l880 75 116 1 1860 11,594

CITIES. COUNTIES AND TOWNS IN THE
STATE OF WASHINGTON.

Trust Company of America of New York City is still the fiscal agent for
the State of Washington.

ABERDEEN SCHOOL DISTRICT NO. 5. Will McKinlay,
Secretary.

This district Is In Chehalls County.
LOANS

—

When Due | School-House Bonds

—

{Continued)
School-House Bonds

—

Tax Exempt. I
is g '06 May. $20,000c 1926

(Subiect to call after 1907.)
BOND. DEBT Sept 8 1908. .$64,000
Total assessed val. 1907 2.772.4XK
(Assessment about 35 % actual val.)
Population In 1908 (est) 15.000

on all other bonds In Olympia,

6s J-D $25,000c 1911
5s July 8,000c... 1921

(Subject to call.)
4s Feb $11,000c... 1925

(Subiect to call).
INTEREST on 6s Is payable In New York

BALLARD. See Seattle.

BELLINGHAM. F. B. Graves, Comptroller.
This city is the county seat of Whatcom County and was organised Dec. 28

1903 by the union of the cities of Falrhaven and Whatcom.
LOANS

—

When Due.
\

Honas Issued by Falrhaven.
Securities Issued by Bellinaham.
Water Warrants.

fis 'or, A-O S2fl.n00e .. 1911
Bonds Issued by Bellinaham to Refund

Bonds of Former Cities.

New Whatcom—
Series C—Municipal Bonds.

5s g A-O $12.000c. ..Oct 11926
Series D—Water Bonds.

5s g A-O $6,000c.__Oct 11926
Falrhaven—

Series E—Municipal Bonds.
5s g A-O $138,000c..Oct 11926
Bonds Issued by New Whatcom.
Funding Bonds.

6s K M-N $57,000. ..May 1 1912
Municipal Bonds.

6s g J-D S138.000c
6s g M-S 50,000c
6s g A-O 37,000c

Water Bonds.
5Hsg A-0$177 ,000c.

Municipal Bonds
6s g J-J $61,000c. .July 1 1911
6s g J-.T 26,000c. .Jan 1 1912
BOND. DEBT Nov 27 1908 $702,000
Floating debt $17,76.">
Cash In treasury 41 963

Assessed Valuation for 1908
District A (former old
Whatcom) $2,016,407

I District B (former new
Whatcom) 6.235,36 5

I District C (former Kees-
llngville) 493 3 7

;
DlRt. D rformer FaJrhavenl 1,6 '8 504

, Dist. E (former Silver B -

ch) 120,488

..Dec 1 1911
Sept 1 1912

..Apr 1 1913

Total for all Belllngham.l 0,564 131
City Tax Rate < per $1,000) 1909.

District A 11.00 47-48
District B 11.00 11-48
District C 9.00 11-48
District D 17.00 9-16
District E 7.00 9-16
Population in 1908 vest I. . .35,000

BELLINGHAM SCHOOL DISTRICT NO. 81.—W. L. Asher. Clerk.
This district was formed by the consolidation of Whatcom County School

Districts Nos. 1 (Whatcom) and 4 (Falrhaven).

-April 1 1913

LOANS— When Due.
Old District No. 1 (Whatcom).

4Ks M-S $65.000 1923
(Subject to call after 1913.)

Old District No. 4 (Fairhaven).
3*4s s-an. $35,000 1923

(Subject to call after 1913.)

LOANS— When Due.
Building Bonds.

4 HS'08 $70,000 1028
(Subject to call after 1118.)

Assessed valuation 1907.. $9. 382 066
School tax (per $1,000) 1907. .$9.00

CLALLAM COUNTY. N. M. Hawkins, Auditor.
County seat Is Port Angeles. All bonds jFire tax-exempt.

When Due.

31 1912

BOND. DEBT Mch 6 1909. $104,000
Floating debt 81 ,665
TOTAL DEBT Mch 6 1909. 185,665
Total assessed val. 1908. -.6.897,144
(Assessment about 3-5 actual value.)
State&Co.tax(per $1 000) '08. $20.00
Population In 1890 2,771
Population In 1880 638

I
Population In 1900 5,603

INTEREST Is payable In New York City.

LOANS—
Funding Bonds.

7s Dec $4 ,000c. Dec
Refunding Bonds.

4Hs M-N $90,000c.May 15 1921
Road Bonds.

ts J-D $10.ot)0c.June 1 1912
(Subject to tall after 1902 )

CLARKE COUNTY. M. B. Kies, Auditor.
County seat Is Vancouver. Bonds are tax exempt.

When Due.LOANS
Funding Bonds.

6s g J-D $25,000c. Dec
6s g J-D 6 1,000c. Dec

Refunding Bonds.
4s J-J $40 ,000c.. July 1 1921
Court-House Bonds.

6s J-D $25,000c .Dec

1911
1916

1 1909

TOTAL DEBT Mch 8 1909.$151 ,000
Total assessed val. 1908. $10,233,951
(Assessment about. 00% actual val )

County tax (per $1,000) 1908. $20.00
Population In 1900 13.419
Population In 1909 (est.) 21,000

INTEREST on the Court-House bonds is payable In Chicago, and on all

others In New York City.

COLFAX. H. Bramwell, Clerk.
Colfax Is In Whitman County. Incorporated May 1 1891.

LOANS— When Due. I GEN. BONDS Mch 1909 $77,000
Municipal Purposes.

I
Assessment debt 22.000

6s F-A $30 ,000c... Feb 1 1912
j
TOTAL DEBT Mch 1909 99,000

Water-Works. Water warrants (additional) . 3H.000
6s F-A $47 ,000c ..Feb 1 1912

j
Tax Assessed valuation .. .1,000,000

Special Water Supply Fund Warr. I City tax (per $1,000) 1908 $20.00
6s '05 s-a $38,000c Population In 1900 2,121

(Subject to call at any time.)
|
Population In 1907 test.). 3,500

INTEREST Is payable at New York.

EVERETT. Newton Jones, Mayor; Alex. Keay, Treas.
This city is In Snohomish County.

LOANS- When Due
Sewer Bonds

5s g F-A $60.000c... Feb 1 1920
Funding Bonds.

6s J-D $61,900c 1915
Park Bonds

6s M-S $30,000c 1914
INTEREST Is pavable at New York Cltv.

EVERETT SCHOOL DISTRICT NO. 24. W. R. Booth, County Treasurer

Incorporated May 4 1893.
BOND. DEBT May 1 1909 $151,900
Assessed valuation 1908. 10,540.967
(Assessment about 3-5 actual value.)
Total tax rate (per $1,000) '08. $11. 00
Population In 1900 7,838
Population In 1907 ...30,000

BOND. DEBT Oct 1 1908. $385,000
Floating debt:. 10,000
School tax (per $1,000) 1907.. $8.09

LOANS

—

When Due.
4>^s'08 seml-an $200,000c 1928

(Subject to call after 1918.)
INTEREST Is payable at the County Treasurer's office in Everett

FAIRHAVEN. See Bellingham.

HILLYARD.
This place Is In Spokane County.

LOANS

—

When Due. I

Water-Plant=Purchase Bonds.
5s '09 ... $39,000 19291

JEFFERSON COUNTY. C. L. Percy, Auditor.
County seat Is Port Townsend. This county In 1898 entered Into an

agreement with Its bondholders whereby the interest on bonds outstanding
was reduced from 6 % to 4 % for a term of years. This agreement expired
in Jan. 1908 and was not renewed. The county is now paying the 6 % rate
on all bonds except those held by the State. The Legislature in 1 909 passed
an Act authorizing the State Treasurer to accept 4% instead of 6 % on ail

county bonds held by State. This Act is now in force on $36,000 of bonds
LOANS— When Due.
Court-House and Road.

6s Jan S133.000e&r_.Ian 1 1911
BOND. DEBT Mch 6 1909. $133, 000
Moating debt... 13;,419
TOTAL DEBT Mch 6 1909. 270,419
INTEREST Is payable at N. W. Harris & Co.

Total assessed val. 1908. .$4,878,016
(Assessment about 3-5 actual value)
State & Co. taxlper $1,000) 08.$1821
Population in 1900 5,712
Population In 1909 (est.) 9,000

New York City.

When Due.

KING COUNTY. Matt H. Gormley, Treasurer.
County seat Is Seattle. $500,000 canal bonds voted Sept. 12 1906 were

declared invalid by the State Supreme Court. See V. 84, p. 644.
BOND. DEBT May 7 '09 $1,813,000
Total assessed val. 1908.222,209,869
(Assessment about 48 % actual value)
State&Co.tax(per $1,000) 08. $10. 00
Population in 1909 (est.) 375,000
Population In 1900 110 053

LOANS
Court-House Bonds.

5s J-J $200,000c._..Iuly 1 1929
(Subject to call after July 1 1909.)
Funding Bonds.

5s M-S$113,000c_-Meh 1 1919
(Subject to call after 1909.)

5s '0« ,i-s I ,500,000. .Mar 1 1928
INTEREST payable at National Park Bank, New York, and at Seattle

E. J. Mathews, Auditor.
Chelan County's portion of the bonded debt

Total assessed val. 190-<.$12.238.117
(Assessment 60% to 75 % actual val.)
State & Co.tax (per $1,000)'08. $17.36
Population in 1909 (est.) 21,000
Population In 1900 9.704

Summersett, Treasurer.

KITTITAS COUNTY.
County seat Is Ellensburg

Is $16,513.
LOANS— When Due.
County Bonds, 1895.

6s M N$117,000._.NOV 1 1915
BOND. DEBT Mch 1909. ..$117,000
Cash In county funds, about 18,531
Glielan ('n'mlv's portion . _ 16.513
INTEREST Is payable at the Trust Co. of America at New York.

LEWIS COUNTY. P
County seat Is Chehalls.

LOANS— When Due
Refunding Bonds.

4Hs J-J $10,000 1921
(Subject to call after 1911.)

4Hs J-J $10,000 Jan 11923
(Subject to call after Jan. 1 1913.)

4yis J-J $10,000 Jan 1 1924
(Subject to call after Jan. 1 1914.)
4Hs J-J $10,000 Jan 11925
(Subject to call after Jan. 1 1915.)
4Hs'05 $10,000. 1925

(Subject to call after 1915.)
INTEREST on the refunding bonds due

County Treasurer.

...Jan 1 '10-'12

1908..$80,000

County Bonds.
5 Ms J-J $22,500.
BOND. DEBT July 1

Floating debt 223.096
TOTAL DEBT Jilylla08 303,09
Cash in treasury 72,11
Total assessed val. 1908.-18,214,576
State &Co.tax(per $1,000) '07.$21.0U
Population In 1905 (est.) 23,842
Population in 1900 15,157

1924 Is payable at office of

LINCOLN COUNTY. R. D.
Davenport Is the county seat.

LOANS— When Due.
Refunding Bonds.

4Ms'02 June$60,000o. ..Iune2 1922
Court-House Bonds.

4Hs'06 Apr 5 $50,000c. Apr 5 1926
(Subject to call after April 5 1916.)
County Bonds

4%s'02 M-S 48.000c. .Sept 2 '(9 '12

NORTH YAKIMA. J. C. Brooker, Clerk.
This city is situated in Yakima County. Incorporated May 14 1894.

All bonds issued by the city are exempt from taxation.

Anderson, County Treasurer.

BOND. DEBT Mch 1909. ..$118,000
Total assessed val. 1908 ..21,815,997
(Assessment about 3-5 actual value.)
State & Co. tax(per $1,000) 08. $9.57
Population In 1900 11.060
Population In 1909 (est.) 26,0 i0

INTEREST Is payable In New York.

LOANS

—

When Due.
Funding Bonds.

6s J-D $30,000c... Dec 1 1915
(Subject to call.)

Sewer Bonds.
4s '06 M-S $48,000c__Mch 1 1926

Sewerage System.
6s M-N $60,000c..Nov 2 1911

Improvement Bonds.
4>3s'08 seml-an $80,000 1928
INTEREST on 6s Is payable In New York; on 4s in Chicago

BOND. DEBT Apr 3 1909.. $218,000
Floating debt 54,445
Assessed valuation 1908. ..6,365,912
(Assessment about 60% actual value)
City tax (per $1,000) 1908 $13.05
Total tax rate (per $1,000) '08. $37.05
Population in 1890 1,535
Population In 1900 3,154
Population In 1908 (est.) 10,000
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NORTH YAKIMA SCHOOL DISTIRCT NO. 7. Frank Bond. Co. Treas'r.LOANS

—

When Due.
Building Bonds.

6s '94 $20,000 Nov 1 1914
4Ms'00._. 11,000 May 1 1920
4s '03 --. 22,000 Aug 8 1923
(Subject to call after Aug 1 1904.)
4s '05 ... $25,000.__Feb 11 1925
(Subject to call after Sept 11 1906.)
8s '90 ... $14,000 Dec 1 1910
INTEREST Is payable at New York, Chicago, 111., and Olympla, Wash

OLYMPIA. J. R. Dever, City Clerk.
Olympla Is situated In Thurston County. Incorporated as a town 1859;

as a city 1881. Bonds below all owned bv State Permanent School Fund.

4s 07 ann $150.000c 1927
(Subject to call after 1908.)

BOND. DEBT Mch 1 1909. $242,000
Floating debt ... $71 ,"00
TOTAL DEBT Mch 1 1909.$313,000
Assessed valuation 1908. .$8,158 925
(Assessment about 8-5 actual val.)

School tax (per $1,000) 1908.$12 00

LOANS— When Due.
Refunding Bonds.

3 84s'06J-J $200,000c. ......1926
(Subiect to call after 1911 .1

BOND. DEBT May 5 1909. $200, 000

Assessed valuation 1908. .$2,448,572
(Assessment about 50% actual val.)
Total tax (per $1,000) 1908. ..$43.00
Population in 1909 (est.) 12,000
Population In 1900 4,082TAX FREE.—All bonds Issued by this" city are exempt"from taxYtltti.

INTEREST Is payable at the office of State Treasurer.

PIERCE COUNTY. W
Meath, Treasurer.

The county seat Is Tacoma.
LOANS

—

When Due.
Refunding Bonds.

5s "05 A-O$268,000c...Oct 2 1925
(Subject to call Oct. 2 1915.)

3Ms'06 J-D $78,000c.--June 1 1926
(Subject to call after June 1 1907.)
4s '06 M-S$150,000c. --Sept 1 1926
(Subject to call after Sept. 1 1916.)
Funding Bonds

fls g '96 June $25.000c. ..Dec 11910
6sg'96June 23,000c. ..Dec 11911
INTEREST on 3%s Is payable

at New York Citv.

PORT TOWNSEND. Max Gerson, Mayor; Geo
Clerk.

This city Is situated In Jefferson County^ Incorporated Dec
When Due.

A. Stewart, Auditor; Edward

BOND. DEBT Jan 1 1909_.$544,000
Assessed valuation, real. .80, 727,397
Assessed val., personal 11,323,631
Assessed val., railroads 6,511,862
Total valuation 1908 98,562,890
(Assessment about 60 % actual value)
State & Co tax (per $1,000) '08 $11.00
Population in 1900 55,515
Population in 1909 (est.) 140,000

in Olympla; on all other bonds

LOANS—
City Bonds

6s g J-J $85 ,000c... July 1

Funding Bonds.
6s M-N $29,100c.._Dec

Water Bonds.

Anderson,

8 1881.
BOND. DEBT Mch 1 1909. $114,1 00
Water debt (additional) 240,000

1911 Floating debt 13,000
Assessed valuation 1908 1,291,142

1 1915
,

City tax (per $1,000) 1908 $17.00
Population in 1900 3.443

6s M-N $240 OOOr 20 years
| Population in 1909 (est.) 6,000

INTEREST Is payable at Port Townsend or New York.
SEATTLE. H. VV. Carroll, City Comptroller.

Seattleis situated In King County. Incorporated as a town Jan. 14 1865 and
as a city Dec. 2 1869.
LOANS

—

When Due. Municipal Lighting Plant Bonds.
Building Bonds.

4s '05 J-J $175,000c...
Condemnation Awaid

5s g '92 A-O$220,000c...
Funding Bonds.

5s '91 J-J $460 ,000c...
5s g '93 J-J 135,000c...
5s g '93 J-J 495,000c. .

July 1
Bonds
Apr 1

1925

1912

July 1

July 1

July 1 1913

1911
1913

3S£s'03 J-J $400 .000C. -July 27 1923

Light Plant Extension Bonds.

1924
I 1927
1 1928
1 1928
1 192 I

I 1927
1 1929
I 1929

'10-26
1907:

.Aug 1 1925

.Jan
-Aug
.Oct

1915
1917
1924

3«is*04 A-O 190,none... Apr
3?£s'07 J-J 200.000c--.July
3^s'08 J-J 200,000c Jan
3%s'08 J-J 200,000c.-.July
4s '09 A-O 500,000c. ..Apr

Park Bonds.
4s '07 M-S$500,000c...Mch
4s '09 A-O 500,000c ..Apr

4s '05 J J.$25C OOOc.Jan 11925 4s '09 A-O 500,000c. ..Apr
Water Bonds. Cedar River Bonds.

Sag '92 J-J $205,000c...July 1 1912 5s '08 J-J $2, 250,000c. Jan 1

Water and Sewer Bonds.
, BALLARD—Annexed Jan. 29

5s g '90 J-J $955,000c. ..July 1 1910 Refunding Bonds.
General Bonds. 68 95 J-D $24.500c Dec 1 1915

5s g '92 A-O$240.000c...Apr 11912 Funding Bonds.
Judgment Bonds. 4>^s05 p-A $75,000c.

5s g '92 A-O$275,0O0c. ..Apr 11912 Water-Works Bonds.
Library-SiteBond s 6s 95 J-J '$42,0000..

4s g '02 A O $00,000c._Oct 15 1922l4Hs02 F-A *10.000c.
' -Sewer Bonds.

|
4 K!s 04 A-O * 25.000c.

5s g '92 J J $190,000c..July 1 1912' COLUMBIA—Annexed May 3 1907:
5s g "93 J J 250 ,000c...July 1 1913 1 General Municipal Bonds.
4Hs'07 M-S 1,650.000..Mch 1 1927,6s F-A $3,900c.Aug 27 1924

Sewer Tunnel Bonds. I Water-Works Bonds.
5s g '93 J J $95,000c.--July 1 191316s J-J *$4.980c.Nov 20 1922

• These bonds are obligations of the Water Department
INTEREST Is payable as follows: Funding bonds of 1891 and funding

bonds of 1893 (first and second series) at Seattle or at N. W. Harris & Co.,
N. Y. City; sewer tunnel bonds of 1893 and sewer bonds of 1893 at City
Treasurer's office or at Blair & Co., N. Y. City; library-site bonds at City
Treasurer's office or fiscal agency, N. Y. City: municipal light and power-
plant bonds (series A and B) , State Treasurer's office; municipal-light and
power-plant-extension bonds at City Treasurer's office or fiscal agency,
N. Y. City: Cedar River bonds at the fiscal agency In New York. All the
other bonds, except those of the annexed cities, at the City Treasurer's
office or at N. W. Harris & Co., N. Y. City. Interest on the annexed eitks
bonds is payable as follows: On the refunding bonds , the waterworks bond
due 1917 and 1924. and on the general municipal bonds at the fiscal agency
In N. Y. City; on the funding bonds at the Harris Trust & Savings Hani;,
Chicago: on the water-works bonds due 1915 at the Chemical .National Hani;,
N. Y. City, and on the water-works bonds due 1922 at State Treas'r's office,
LIABILITY OF BONDS TO TAX.—Conflicting views prevail as to

whether bonds are tax exempt or not. See V. 81, p. 1865.
TOTAL DEBT, ETC.—Cash in treasury Jan. 1 1909, $3,331,402.

Jan. 1 '09. Sept. 1 '08. Aug. 1 '07. May 1 '06.

Bonded debt $7,570,380 $7,570,380 $7,570,380 $4,635,000
Floating debt 276,327 237,339 190,570 223.849

Total $7,846,707 $7,807,719 $7,760,950 $4,858,849
Waterdebt (Included), _. $1,050,000 $1,050,000 $1,050,000 $1,050,000

In addition to the above debt, the city had outstanding Jan. 1 1909
$5,198,494 of assessment bonds and $1,843,111 of assessment warrants.
DEBT LIMITATION.—The limitation of bonded Indebtedness Is 10%

of the assessed valuation.
CITY PROPERTY.—On Jan. 1 1909 the city owned personal property,

real estate and securities valued at $16,269,949.
ASSESSED VALUATION.—Assessment about 50% actual value.

-Assessed Valuation 77;.r. rate
Years— Real. Personal.
1908 $149,279,822 $28,856,896
1907 126.299.262 29.465.824
1906... 110,655,398 15,119.110
1905 57,149,371 13,004,382
1904 53,744,552 12,124,376
1903 45,334,250 11,340,634
1902 42,477,618 9,191,035
1901 35,236.279 7.744,645
1895 26.988,114 8,979.724
1891 38.386,755 6.239,740

Total. per Sl.ooo.
$178,136,718 $30.30
155.765,086 35.00
125.774.508 30.00
70,153,753 34.50
65,868,928 33.00
56.674,884 32.50
51,668,653 31.10
42,980,924 31.00
30,907,838 33.10
44.620,495 17.60

CITY TAX rate (per $1,0001 for 1908 In the "old limits" was $14.80; In

the "new limits" It was $14.30; and In South Seattle $13.25. The total

tax rate given above Is for the "old limits"; the total rate for the "new
limits" was $29.80; and In South Seattle $ 8.75.

POPULATION.—The population In 1908 is estimated at about 275,000;
in 1900 (Census), 80,671: In 1890. 42.837: In 1880. 3.533.

SEATTLE SCHOOL DISTRICT No. I.—R. W. Jones, Secretary.
This school district is In King County and Includes the city of Seattle.

LOANS— When Due.
j

4s '09 M-N $400,000c -May 1 1929
School Bonds

—

District (No. 2 (Annexed. )

5 s

53
48
4H8
4HS
4H«
4s '06
68

J-J $200 .000c. -Jan 1 IP 10
J-J 400,0O0C--July 1 1915
M-S 275.0OOC-.Meh 1 1922
A-O 100.000c. .Oct 1 1923
M-N 300.000c .May 1 1924
M-S 200 OOOc Sept 1 1920
J-J 500,OOOc...Jan 1 1926

30.000. ..Dec 15 1911
4^s'08 M N 500 ,000... May 1 1928
4s '08 M-N 200.000c ..May 1 1928

')S $15,000. .Feb iota
District No. 9 (Annexed.)

6s $9,000 Apr 1912
5s - . . 3.000 ... _Septl921

District No. 50 (Annexed.)
7s A-O $20,000... ...Oct 1910
4»/iS P-A 20,000 Feb 1923
1

!
.s MS 10,000 Sept 1913

1 us M-S 8.000 Sept 1921
3 '. '07 F-A 70,000 Mar 1927

LOANS— When Due.
District No. 18 (Annexed.;

7s $10,000 July 1911
4s 15.000 July 1923

District No. 73 (Annexed.)
6s ... $30.000 Feb 1913
4Mb ... 55,000 June 1928

BOND. DEBT Mch 1909. $2,770,000
Sinklngfund 15,934
Total assessed val. 1908.179,775,586
(Assessment about 3-5 actual value.)
School tax (per $1,000) 1908... $6.00
Value of school prop'ty 2 ,500 .000
Population In 1909 (est ) 275,000

INTEREST Is payable at office of County Treasurer or at the State fiscal

agency In New York City.

SNOHOMISH COUNTY. C. L. Lawry, Treasurer.
County seat Is Everett.

LOANS— When Due
Redemption Bonds.

6s ... $44,000
Refunding Bonds.

3Ms $53,000
Road and Bridge Bonds.

5S $80,000

Floating debt $27s,l 03
TOTAL DEBT Mch 1909... 455,103
Cash In county funds 405,406
Total assessed val. 1908.-33,537,506

(Assessment about actual value.)
State&Co.tax(per $1,000) '08. $12.50
Population in 1900 23,950

BOND. "DEBT Mch 1909. .. $177, 0001 Population In 1905 (est.) 50.200

SPOKANE. Robert Fairley, Comptroller.
This city is situated in Spokane County. Incorporated Jan 15 1891.

GEN. BONDS Feb 1 1909 $2,500,000
Assessment bonds 1,008,061
Floating debt... 518,870
TOTAL DEBT Feb 1 1909 4,026,931
Assessed valuation 1908 -62,180.940
(Assessment about 60% actual val.)

City tax rate (per M) 1908 $10.00
Total tax rate (per M) 1908... 26.50
Population In 1890 19,922
Population in 1900 (Census) -.36,848
Population in 1908 (est) 100.000

When Due.

.Oct 1 1911

1918
1929

1911

LOANS
Funding Bonds.

6s A-O $700 ,000c
Refunding Bonds.

5 Us F-A$300.000c ..Feb
4J^s'09 F-A 70,OOOc. .Feb

Water Bonds.
6s A-O $500,000.. .Oct 1

5s M-S 50 ,000c ..Sept 1 1914
4s g '05 J-D 450 ,000c. -July 1 1925

Bridge Bonds [Tax Exempt.)
4t^sg'0.SJ-D $400.OOOc -Dec 1 1932

Fund'g & Park Bonds (TaxEx'pl.)
5sg'07 J-D $100,000c- Dec 1 1927
Improvement bonds are not considered city debt, being payable by spec-

ial assessment.
CITY PROPERTY.—The city Inventory on Jan. 1 190 ) showed real

estate buildings, library, department equipments, &c, to the value of

$7,968,848. including water system valued at $2,52 .,892.

INTEREST and principal of the city bonds are payable In New York City.

SPOKANE SCHOOL DISTRICT No. 81. E. A. Thomas, Secretary Board
of Directors.

When Due.

..Jan 1 1910
.Jan 1 1918
.Aug F09-22
.Mch 1 1924
.July 1 1927

BOND. DEBT Mch 1 1909$1,090,000
Floating debt 308,7 3
TOTAL DEBT Mch 1 '09. 1.398,773
Cash on hand 25,920
Assessed valuation 1908.-62.190.794
(Assessm't about 3-5 actual value.)
School tax (per $1,000) 1908. ..$7.50
Population In 1909 (est.) 110,000

LOANS-
Building Bonds.

6S J-J $250 ,000c.
5s J-J 50,000c.
4s F-A 140,000c.
4 M,s M-S 200,000c.
4HS'07 J-J 200.000c-
(Subject to call after July 1 1917)

4J4s'ii.x.I-J 250.001 c .Julv 1 1928
INTEREST on the 4 14 % bonds due 1924 Is payable at the County Treas-

urer's office or at the State fiscal agency In New York City, and on the
bonds of 1907 In New York City.

SPOKANE SCHOOL DISTRICT NO. 122. J. Stewart, County Treas-
urer (P. O. Spokane).

LOANS

—

When Due.
School-BIdg. Bonds (Tax-exempt)

.

6s J D $17.OOOc...June 1 1914
5s J-D 25,000c. -June 1 1922
(Subject to call after June 1 1917)

BOND. DEBT Mch 1 1909.. $42,000
Floating debt 16 ,223
Assessed valuation 1908. .1,316,213
(Assessment about 3 5 actual value.)
School tax (per $1,000) 1908.. $14.00

4^s'09 J-J $400,000c__July 1 1»29| Population in 1909 (est.) 3,200
INTEREST on the 6s Is payable at the New York Security & Trust Co

New York City, and on the 5s at the fiscal agency In New York City.

SPOKANE COUNTY. F. 1

County seat Is Spokane.
LOANS

—

When Due.

Greene, Auditor.

Refunding Bonds.
4s J-D $183,000c.Dec 1 1921

(Subject to call after 1911.)
Court House & Jail Bonds.

Floating debt $218,223
TOTAL DEBT July 1 1908. 701.223
Cash on hand 103 739
Total assessed val. 1908. .87, 682.980
(Assessment about 51 % actual value)
State &Co. tax (per M) 1908. ..$9.00
Population In 1900 57,542
Population In 1908 (est ) 140.000

4Hs A-O $300 .000c .Oct 11923
(Subject to call after Oct 1 1913.)
BOND. DEBT July 1 1908. $483,000
INTEREST is payable at Fiscal Agency In New York

STEVENS COUNTY. L. E. Jesseph, Auditor.
County seat Is Colvllle. A portion of this county has been taken to form

the new Ferry County
Funding Warrants.

5^S'08 J-J $7.000.. 1928
(Subject to call after 1918.)

BOND. DEBT Mch 15 1909. $55,000
Float log detit $220,000
TOTAL DEBT Mch 15 '09.. 275,000
Total assessed vnl 1908. .8.070 00 1

(Assessment about 2-5 actual value.)
•

1 it.- v 1 . -i\ '
1 I - IBi 8-- s tit.mi

Population In 1909 (est.) 30,000
Population In 1900. . . 10.543

LOANS

—

When Due.
\

Refunding Bonds.
4Hs J-J $35,000c 1921

(Subject to call after 1911.)
Current Expense Bonds.

6s Apr $20,OOOc Apr 1 1923
Funding Bonds.

4Hs'09 J-D $220,000. ..June 1 192!)

(Subject to call after June 1 1919.)
4 ',x'09 ... $219,500c 1929

(Subject to call after 1919.)
INTEREST on f,he refunding bonds Is payable at New York City and on

the current expense bonds at the State Treasurer s office.

TACOMA. John W. Link, Mayor; John F. Meads, Control.
Tacoma Is the county seat of Pierce Co. Incorporated Nov. 8 1883

LOANS

—

When Due., Local linpr't (Assessm't) Bonds.
Bridge Bonds. Street 7s 1,230,401

5s g '93 J-D$10O,OO0c.-June 1 1913 Sewer 7s. 144.609
City Hall Bonds. Water ...187.245

6s g '91 A-O$200,000c.Apr 15 1911 ! Water and Light Bonds.
Funding Bonds. 5Sg'93 J- 1) $? ,080.000c June 1 1913

6s g '91 A-O $350.000c.Apr 15 1911
i

Tacoma Light and Power Bonds.
5s g '00 F-Al.093.000c.Fcb 15 1920 |4 ^s'09 J-J $300,000 Jan 1 192!)

INTEREST on the City Hall and 6% funding bunds Is payable at the
office of the Mercantile Trust Company. Mew York: on the 5% funding,
on the bridge, water and light bonds and, the bonds of 1909. at the Trust Co.
of America, N. Y.; on local Improvement bonds at office of City Treasurer,

BONDED DKBT. &c.—The local Improvement bonds are not city obli-
gations but liens on the property benefitted, and arc not Included below.
Amount outstanding Jan. 1 1909, $1,562,254.

Jan. 1 '09. Jan. 1 '08. Jan. 1 '07. Jan. 1 '06.

Bonded debt $3,823,000 $3,823,000 $.'1,823,000 $3,823,000
Floating debt 4,759 20,459 9,805 41,067

Total debt $3,827,750
Sinking fund assets 336,977

$3,843,459
292,819

$3,832,805
260.009

$3,864,067
273,453

$3,550,040 $3,572,796 $3,590,614Net debt $3,490,78:
Water and light debt

' (included In total) $2,080,000 $2,080,000 $2,080,000 $2,080,000

ASSESSED VALUATION A ,\ I) TAX RATE.—Assessment Is about 60 %
actual value.

Assessed Valuation.
Years— Real. Personal.

1909.. $43,507,719 $10,357,971
1908 33.929,886 9,011,090
1907 31.199,715 5,563,630
1906 20,660,784 4,589,431
1905 19.846,639 4,394.151
1904 18,491,267 3,993,139
1903 18,269,494 3,474,021
1001 16,731,375 3 292.580
1900 19,490,553 3 059,287
1895 22,849,490 3,603,322
1890.. 26,148.554 3.604.496
The total tax rate for 1909 Is $31.50 per $1,000, and Included State i.-i s

$5.02; county tax, $5.98; city tax proper. $12.00, and school tax, $7.00.
and park tax, $1.50.

POPULATION.—In 1909 (estimated), 115,000; In 1900 (Census) It was
37,714. The population In 1890 was 36,006; In 1880 It was 1,098.

Citv Tar. per
Total. $1,000

$53,925,693 $12.00
42,940,976 14.00
36.763.345 15.00
25,250,215 15.00
24,240.790 14.40
22,484,406 14.00
21,713,515 13.00
20,023,955 14.00
22,549.840 11.50
26,452,812 13.50
2!), 752.950 12 00
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TACOMA SCHOOL DISTRICT No. 10. Alfred Lister, Secretary.

LOANS—
Building Bonds.

4!4s'05 M-S$200 ,000c.
6s F-A 86,000c.

Fnding Bonds.
6s g F-A $64 ,000c.
6s A-O 60,000c.

Refundng Bonds.
4 Ms F-AJlOO.OpOc.

When Due. I
BOND. DEBT Jan 1 1900. .$510,000
Floating debt 328,227

.Sept 1 1925 I TOTAL DEBT Jan 1 1909.. 838,227

.Aug 1 1911 Sinking fund 6s, 482
Value school property 1,59 1,462

.Aug 1 1911 Total assessed val. 1908. .56,111 ,676

.Oct 11913 (Assessment about 60 % actual value)
Tax rate (per $1,000) 1908 $7.00

.Feb 1 1920
INTEREST on bonds payable at State fiscal agency In New York.

WALLA WALLA. T. D. S. Hart, Clerk.
This city Is In Walla Walla County.

LOANS

—

When Due.
Water and Sewer Bonds

5s '99 Jan $185,000c 1926
Funding Boiids.

6s "92 May $40,000c 1912
Street Paving ISo ids.

5s&6s July $54.600c 1914-'15 & "16

Water-Works iionds.

4Ms'99 M-S$133,000c 1919
5s g '06 NOV 250,000c 1936

(Subject to call.)

City-Hall & Fire-Station Bonds.
5s sr 'OR J-J SlOO.OOOc Jan 1 1928
GEN. BONDS Jan 1 1909. .$762,600
Assessment debt 105,024
Floating debt _^ £16,361
TOTAL DEBT Jan 1 1909.1,083,985
Total assessed val. 1908. ..7, 138 063
(Assessment about 40% actual value)
Tax rate (per $1,000) 1908 $15.00
Population In 1900. ..10.049
Population In l!'09 (est.) .12,000

INTEREST on the funding bonds Is payable at the Chemical National
Bank; on the other bonds at the fiscal agency In New York City.

WALLA WALLA COUNTY SCHOOL DISTRICT NO. 1. Margaret Center,
Secretary, P. O. Walla Walla.

When Due. Refunding Bonds (Con.),
4s '08 ann $167,000 1928

(Subject to call at any time.)
BOND. DEBT Mch 10 1909 $285,500
Assessed valuation 1908. ..7,547,385
(Assessment about ¥> actual value.)
School tax (per $1,000) 1908_ .$10.00

INTEREST payable at the Harris Trust & Savings Bank, Chicago.

LOANS—
. '01 ... $25.000

.. '03 ... 63,500
Refunding Bonds.

4Hs'08 M-S $30,000.. .Sept 15 1928
(Subject to call after Sept 15 1918.)

WENATCHEE SCHOOL DISTRICT.
LOANS— When Due.

|

4s '09 S-a $80,000 19291
(Subject to call after one year.)

|

WHATCOM. See Bellingham.

Alex Van Wyck, Auditor.WHATCOM COUNTY.
County seat Is Bellingham.

LOANS— When Due.
Funding Bonds.

5s May $ll,500o-. -May 1 1913
Refunding Bonds.

4Hs J-J $200,000c.--Jan 1 1922
(Subject to call after Jan. 1 1912.)

BOND. DEBT Apr 1 '09. ..$211 ,500
Floating debt 478,292
INTEREST Is payable at fiscal agency In New York.

YAKIMA COUNTY. W. B. Newcomb, Deputy Auditor.
County seat Is North Yakima.

LOANS

—

When Due.
County Bonds.

5MS'89 ... $24,000
.. '92 ... 80,000
4s '06 ... 80,000
BOND. DEBT Apr 1 '09. ..$184, 000
Floating deot 35,599

TOTAL DEBT Apr 1 '09. $689,792
Cash In treasury 144,193
Assessed valuation 1908.. 22.683.382
(Assessment about 60% actual value)
State&Co.tax(per $1,000) '08.$11.50
Population In l»oo 24,116
Population In 1890 18,591
Population In 1908 (est.) 80,000

Total assessed val. 1908. $:5.726. 565
(Assessment about 60% actual val.)
State& Co.taxfper $1 ,000) 'f8. $12. 00
Population In 1900 13,462
Population In 1909 (est.) 45,000
INTEREST payable In New York
and San Francisco.

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding several counties and other

civil divisions In Washington which are not represented among the foregoing.
Bonded Floating Assessed Tax per Pop.,

Debt. Debt. Valuation. $1 ,000. *1905.
$ $ $ $

Adams County Sch. DIst. No. 15 36,000 763,555
Anacortes, Skagit County 48,700 923.022 14.00 3,500
Anacortes Sch. Dist. No. 18. .. 40,000 934,802
Asotin County ..25,000 56,211 2,662.208 6,642
Benton County Sch. Dist. No. 16 41,000 3,500 1,500,000 9.00
Chehalls, Lewis County 35,000 35,000 200,000
Chelan County 61660 10 954 10,270 580 3,931
Chelan County Sch. D. No. 46. 52,000 25,2,1 1,777,813 13.50
Columbia County 36,000 6,850 6 607,686
Columbia Sch. Dist. No. 18. .. 25.000 39.403 931.088
Douglas County 25,000 1,199 16,984,269 8.00 12,136
FerryCounty 51,000 94,900 2,177.641 4,786
Hlllyard School District 42,000 20,051 929,05)16 00
King County Sch. Dist. No. 153 40,000 2,941,522
Klickitat County 58,000 5,576,873 Cl9. 50
Okanogan County None 131,671 3,232 077 12.945
Port Angeles, Clallam County.. 86,000 88,840 760,000 29.30
Puyallup, Pierce County 42,900 985,000 10.00
Skagit County 100,000 9,502 18,418,889 610.20
South Bend, Pacific County.. . 60,000 400,000 57.44
Sprague, Lincoln County 35,000 15,000 280,000 1,500
Thurston County 36,500 11.424,592 12.00
Vancouver (C), Clark County.. 50,000 2,180,000 d&. 00
Walla Walla County 80,000 23,008,780 clO.50
Wenatchee (C), Chelan County. 78,500 1,992,964

* State estimate, a Total tax. o County tax. c State and county
tax. d City tax.

State of Nevada.
ITS

DEBT, RESOURCES, ETC.
Organized as a Territory (Act March 2 1861). -March 2 1861
Admitted as a State (Act March 21 1864) Oct. 31 1864
Total area of State (square miles) 110,700
State Capital Carson City
Governor (till Tues. aft. 1st Mon. Jan. 1911) -D. S. Dickerson
Sec'y of State (till Tues.aft. 1st Mon.Jan.'ll)_W. G.Douglass
Treasurer (till Tues. aft. 1st Mon. Jan. 1911)___D. M. Ryan
Comptroller Jacob Eggers
LEGISLATURE meets biennially In odd years on the third Monday In

January, and sessions are limited to sixty days with pay for only fifty days.
HISTORY OF DEBT.—For early history of State debt see "State and

City Supplement" of April 1894, page 150. The details of the debt are as
given below.

LOAN S

—

—Interest Principal
Name and Purpose. % Payable When Due. Outstand'g

• School Fund bonds April 1 1879 5 J-J Irredeemable $380,000
do April 1 1895 4 J-J April 1 1915 l.s.OOO
do Oct 1 1901 4 J-J Oct 1 1921 2,000
do Sept 2 1903 4 J-J Sept 2 1923 24,000
do Aug 1 1905 4 J-J Aug 1 1925 16,000
do Past-aue bonds. _ 70,000

a University Fund bonds, 1900 4 J-J May 119101 14,000
do 1900 4 J-J Novlll910J
do Aug 1 19 15 4 Aug 11915 6,000
ao Past-due bonds. .. 6.000

6 State Univ. Fund Past-due bonds. .. 14,000
• These various bonds are all heiu by the State School Fund, which owns

tn addition $215,000 United States 4s and $1,008,000 3% and 3H% bonds
of the State of Massachusetts

a These various bonds are all held by the University Fund 90,000 Acre
Grant. This fund also holds $68,500 Massachusetts State 3s and 3>£s.

6 This fund also holds $33,500 Massachusetts State 3s and 3J-2s.

TOTAL DEBT, ETC.—The subjoined statement shows the total aebt of
the State (exclusive of the Irredeemable bond * for $380,000) and the cash In

the State Treasury on January 1 of the follow Ine years:
Jan. 1 '09. Jan. 1 '08. Jan. 1 '07. Jan. 1 '06

Bonded debt (exclusive of $380,-
000 bonds) $170,000 $206,700 $233,000 $253,700

Floating debt (warrants) 53,081 24,955 38,043 19,122
Cash In treasury 802,441 674,342 473,505 331,218

ASSESSED VALUATION.—The following statement shows the assessed
valuation of real and personal property lu the State and the net proceeds
of mines for the years indicated:

Personal Net Proceets Total
Vears— Heal F.statf. . Prowrti/. of mines Assessment.

1908 ..$50,482,257 $23,373,886 $3,154,109 $77,010,252
11)07 40,702,148 15,382,61s 6,901,516 71,986,282
1906 -.32,242,372 12.223.625 2,378,012 46,843,009
1905 30,657,241 10,987.859 1,594,584 43.239,684
1904 25,554,639 10.715.496 925.635 37,195.770
1903 22,764,049 9,943.414 454.220 33.161,683
1902 20,109,308 9.215,358 506,710 29,831,376
1900... -- 16,578,404 7,602,452 105.900 24,286,757
1890 16 934,721 7,728,663 686 709 25,350.094
1880 17,742,714 9,855,944 4,496,738 32,095,397
1870 11,320,113 8,377,995 5,910.398 25.608,507
1875 —18,698,276— 3,286.672 21,984,948
The State tax rate (per $1,000) for 1908 was $7.00.

DEBT LIMITATION.—State debt In Nevada Is strictly limited, but
there Is no limitation as to county, city, &c.. debts. The constitutional
provisions will be found in the "State and City Supplement" of Apr. 13 1907.

POPULATION OF STATE.—Though Nevada has some good gracing
land the mlulng industry, more particularly silver mining, had chief
attention, and, with the decline of this, population also declined, the
Censusof 1900 showing a total of only 42.335 persons, as against 45,761 In
1890 and 62,266 In 1880. The famous Comstock lode Is located within
Nevada, but the sliver production of the State has undergone great contrac-
tion within the last decade. Latterly population has again Increased.
The full record of population Is as follows: The 1900 figures Include persons
on Indian reservations not considered In previous aggregates. Of such
persons there were 1,594 in 1890 and 6,800 In 1880.
1900.- 42.33511890.. 45,761 1 1880. . 62,268

1
1870. . 42.49111860 6,857

CITIES. COUNTIES AND TOWNS IN THE

STATE OF NEVADA.

ELKO COUNTY. A. G. Dawley, Clerk of Commissioners.
Elko Is the county seat.

LOANS— When Due.
I
BONDED DEBT Jan 1909. $100,000

Court House and Jail Bonds. | Assessed valuation 1908.-11,051,000
6sg'09 Feb $100,000. Jan 1910-'29.

| Population In 1900 5,688
INTEREST is payable at County Treasurer's office.

ESMERALDA COUNTY. Joseph Hamilton, Treasurer.
Goldfleld Is the county seat.

BOND. DEBT Jan 1 1908.. .$58,000 1 Tax rate (per $1,000) 1908 $29.50
Total assessed val 1908 .11,92 > 6.8 |

Population in 1908 (est.) 25.000

GOLDFIELD SCHOOL DISTRICT. A. A. Codd, Clerk.
A district in Esmeralda County.

LOANS— When Due. I BOND. DEBT Mch 5 1909. $100,000
School BIdg. Bonds (Tax exempt).

8sg 07 J-J $ 0.000c 1917
-.s ... 50.000

Total assessed val. 1908 2,500,000
(Assessment about 35% actual val.)
Seaooi m ratt i er n> 19nU-->3 60
Population In 1909 (est.) 10,000

INTEREST is payable In Chicago, 111.

HUMBOLDT COUNTY. S. J. Bonnifield, Recorder and Aud.
Wlnnemucca Is the county seat.

LOANS— When Due.\ BOND. DEBT Apr 2 1909. ..$52,500
Total asbebseu val
State &Co. tax (per

1908..
M) 1908.

)0.,4i2
.$16.50

State & Co tax (per M) '08 $20.P0
Population in 1890 2.466
Population In 1900 3,284
Population In 190) (est) 7.500

Hospital Bonds.
... $12,500.

Jail Bonds.
5s '07 July $40,000.

LINCOLN COUNTY. C. Culverwell Jr., Aud.; Henry Lee,
Treasurer

.

The county seat Is Ploche.
TOTAL DEBT Mch 1 1909. $435, 000
Cash In treasury 73,14,
I otal assessed val 1908. 4,2 2 6s. i

(Assessment about yz actual value.)

ORMSBY COUNTY. E. O. Patterson, Clerk.of Board of
County Commissioners.

Carson City Is the county seat and capital of State.
LOANS— When Due. I

Funding Bonds.
5s '09 July $40, 000c I

RENO. H. E. Christie, City Clerk.
City of Reno was Incorporated under an Act of the Legislature approved

March 16 1903; amended March 1905. All bonds are tax-exempt.
LOANS

—

When Due.] Sewer Bonds.
Fire Dept. Bonds. I 5s '06 J-J $35,000c July 1 1936

5s '01 J-J $8,000c.Jan 1 *10-'17l City Hall Bonds.
5s '04 J-J 30.000c. __Jan 11924
(Subject to call after Jan 1 1909 )

Bridge Bonds.
5s ... $24,000

University Building.
6s J-J $2.000c..Jan 1 'lO-'ll

Park Purchase & Imprt. Bonds.
5sg'07J-J $25 ,000c- ..Ian 11937

(Subject to call after Jan 1 1917 )

5s 07 J-J $50,000 1937
General Improvement Bonds.

6s $35.000 .
BOND. DEBT May 1909. $204,000
Assessed valuation i :iu8_17 000,000
(Assessment about 70 % actual val.)

Total tax rate (per M) '08 $10 00
Population In 1909 'est) 18,000

1 Population In 1900 itown) 4,500
i

Popul'n Rno Precinct 1900 ..5.076
INTEREST Is payable at the office of the County and ex-offlclo City

Treasurer.

RENO SCHOOL DISTRICT NO. 10. Theo. W. Clark, Clerk (P. O. Reno).
LOANS

—

When Due.
| Assessed valuation 1907 9,460.000

5s *09 M-S $100,000.Mch 1 '10-'29
1 School tax rate (per $1,000) '07 $3.20

INTEREST is payable at the County Treasurer's office In Reno.

WASHOE COUNTY. D. B. Boyd, Treasurer.
Reno Is the county seat.

LOANS

—

When Due.
Bridge Bonds.

5s '05 Jan $60,000c Jan '10- '39
Court-House Bonds.

5s '04 Dec $25,000c Jan '29-'33
Hospital Bonds.

5s Dec $15,000c
BOND. DEBT Mch 5 1909. $100, 000
INTEREST payable at the office of the County Treasurer.

Assessed valuation, real_$11.665.240
Assessed val., personal 3,921,865
Total valuation 190* 15,587,105
(Assessment about 70% actual val.)
Stale & Co.tax(per$l,00O)'08.$14.50
Population in 1900 9,141
Population In 1909 (est.).. ..15,000

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding counties and municipalities

in Nevada which are not represented among the foregoing:

Bonded Floating Assessed Tax per Pop'n.
debt. debt, valuation. $1,000. 1900.

Carson City Sch. Dist. No. 1.. $30, 000 $1,250,000 $6.00
Nye County 39,000 5,074,579 _
Sparks (C), Washoe County.. 48,000 1,148,000 a29.00 _
White Pine County 43,892 13,519 4 181,641

(C) City, a Total tax
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State of Virginia.
ITS

DEBT, RESOURCES, <&c.

Admitted as a State One of Original Thirteen
Total area of State (square miles) 42,450
State Capital Richmond
Governor (term expires Feb. 1 1910) Claude A. Swanson
Sec'y of Com'wealth (termexp. Feb. 1 1910)-D. Q. Eggleston
Auditor of Pub. Ace. (term exp. *Mch. 1 1912) Morton Marye
Treasurer (term expires Feb. 1 1910) A. W. Harman Jr.

Second Auditor (term exp. *Mch. 1 1912) John G. Dew
LEGISLATURE meets biennially In even years on the second Wednes-

day In January, and sessions are limited to 60 days, but may be extended
for a further period not exceeding 30 days, provided three-fifths of the
members elected to each house concur.

• These officials are elected by the General Assembly and hold office
for four years.

MUNICIPAL AND COUNTY I NDEBTEDNESS —A new Constitution
went Into effect In April 1902. One of Its provisions fixes a limit of indebt-
edness In the cases of cities and towns of 18% of the assessed value of real
estate, unless the Issue be authorized by a majority of the qualllicd voters.
V. 74, p. 741. Under a law passed in 1908 (Chapter 70) the right is given
to any magisterial district located In counties of this State to issue bonds
at not exceeding % interest for roads and bridges up to 10 % of the assessed
value of the taxable property contained therein, provided they are author-
zed by a majority vote. A tax levy must be made each year to meet the
nterest and provide a sinking fund to extinguish the debt In thirty-four
years.

STATE DEBT.—For a detailed report of the Virginia debt as It stood prior
to 1892, and for the history of the debt settlement made by and between
the Virginia Debt Commission and the Bondholders' Committee, see the
"State and City Supplement" of April, 1893, pages 151 and 152. Other
Items of Interest with reference to the Virginia debt will be found In the
"Chronicle" as follows: Vol. 56, p. 636. 802; V. 57, p. 155, 190, 565, 733,
950, 1053; V. 58, p. 232, 274, 315. 357; V. 66. p. 392; V. 67 p. 333; V. 68,
p. 196, 241; V. 70, p. 1202, 1211; V. 71. p. 408; V. 72, p. 150; V. 75, p. 628;
V. 76, p. 446, 770; V. 81, p. 1623; V. 82, p. 584; V. 84, p. 641.
In January 1903 an adjustment was effected of the claims of the
State against the National Government on account of the War of 1812 and
of the counter claims for Interest and principal on bonds against the State
by the National Govenment. See V. 76, p. 119.
On March 1 1909 Virginia's debt stood as shown below:

LOANS— When Due. | Century Bonds, Act of 1892.
Riddleberger Bonds, Act of 1882. 3s J-J $16,725,530. 33..July 1 1991

3s J-J $5,853,954.16. .July 1 1932
(Subject to call after 1900.)
The Literary Fund on March 1 190;) held $282,900 Century bonds and

$1,579,927.28 of Rlddlebergers; total, $1,862,827.28. These, being held
alive in the Fund, form part of the outstanding amounts in the table.

Of the $16,725,530.33 Century bonds, $5,298,000 are coupon, $11,426,000
registered and $1,530.33 fractional certificates; of the $5,853,954.16 Rlddle-
bergers, $1,640,500 are coupon, $4, 212, 300are registered and $1,154.10
are fractional certificates.
The Interest on the Century bonds was 2% for the first 10 years (or until

July 1 1901) , and 3% thereafter. Both Issues are exempt from taxation.
Total amount of outstanding bonds issued under Act. of Feb. 20 1892:

To Bondholders' Committee $16,359,860.00
Deposited with Commissioners of Sinking Fund. 1,708,327.59

$18,068,187.59
Canceled 1,342,657.26

Total - $16.' -5,530.33
Total Act of Feb. 14 1882 f .,53,954.16

Total debt March 1 1909 $22,579,484.49
School and College debt (additional)—6s $2,384,705.85
School and College debt (additional)—4s 82,800 00 $2,467,005.85

Note.—The school and college debt here mentioned does not represent
any obligations outstanding In the hands of the public. It consists entirely
of amounts owing the educational institutions, and Is evidenced by certiti-

cates of Indebtedness Issued under Chapter 344, Laws of 1892. These cer-
tificates are redeemable at pleasure of the State and are non-transferable.
The Virginia Legislature re-enacted the Funding Act of Feb. 20 1H92,

and under its provisions all old Virginia bonds were allowed to be brought
In and funded Into new Century bonds, upon the same terms as the Olcott
settlement, provided they were presented for funding prior to Dec. 31 1896.
By the Act of Jan. 25 1898, however, bondholders were given until July 1

1898 to come In and accept the terms, and the time has been repeatedly
extended since then, the latest extension having been until December
31 1909. Bonds funded under any amendment or extension to the Act
of February 20 1892 carry Interest from the semi annual period next
preceding me date of lUuding. Under the old law coupon "bonds once
converted Into registered certificates were not re-convertliile into coupon
bonds, but under the Acts of 1882 and 1892 coupon and registered bonds
are interchangeable.

WEST VIRGINIA CERTIFICATES.— In the settlement of 1871 it was
assumed that West Virginia should provide for one-third the principal
and interest of the then existing debt, that is, $15,239,370 out of the total
debt of $45,718,112. To represent, therefore, West Virginia's share of
bonds funded, "deferred certificates" were Issued. All elforts, however,
to induce West Virginia to take recognition of these certificates have thus
far been unavailing. In 1885 the holders of about $8,000,000 certificates
united for the purpose of obtaining a compromise, and deposited their hold-
ings with the Farmers' Loan <Sc Trust Company, which gave its trust re-
ceipts therefor. This attempt came to nothing, and in 1890 Messrs. C.
Satterthwaite & Sons of No. 30 Throgmorton Street, London, B. C.
started another movement to bring about a settlement.
An adjustment company, with the Mercantile Trust & Deposit Company

of Baltimore at Its head, was formed late In 1893 for the purpose of making
an attempt at the settlement of the West Virginia certificates. See "Chroni-
cle. V. 57, p. 819; V. 58, p. 51, 314, 444.

In August 1898 another movement was started, this time under the
leadership of Messrs. Brown Bros. & Co., with the same object In view, and
that movement continues actively in progress. The plan provided for ascer-
taining the exact amount of the old Virginia debt with which West Virginia
is justly chargeable (subject to certain limitations) , and then compromising
that amount at the same percentage at which Virginia compromised the
two-thirds of the original Virginia debt, namely, 60% for principal and
30 K % for Interest. (See the editorial article in the "State and City Sup
plement" for April 1899). The Legislature of Virginia In March 1900 passed
a bill authorizing the State Debt Commission to take such action and Insti-
tute such proceedings as may be deemed proper to protect the State's In-
terests and to bring about a settlement with West Virgilna. (V. 70, p. 494.)
The original plan has been somewhat amended to meet present require-
ments; see digest In V. 76, p. 770. V. 79, p. 2759. In December 1905
the State Debt Commission decided to bring suit against the State of
West Virginia, and a bill was accordingly filed hi the United States
Supreme Court early In 1906. See V. 81, p. 1623; V. 82, p. 584. On May
27 1907 Chief Jus'ice Fuller of the United States Supreme Court handed
down the decision of theCourt overruling the demurrer interposed by the
State of West Virginia to the suit. See V. 84, p. 641 and 1382; also editorial
on page 1330. On May 6 1908 Chief Justice Fuller of the United States
Supreme Court made public tile terms of the decree of that tribunal ordering
the taking of testimony by a special master. V. 86. p. 1176. This case
came up on May 1 1909 before the Special Master appointed In June
1908, but the bearing was again adjourned until Ju e 22 1909. V. 88, p. 517.

Application was made June 3 1900 and granted by the Governing Com-
mittee June 13 1900 to list Brown Bros. & Co.'s Virginia deferred certifi-
cates (representing the originals of the 1871 issue only) on the New York
Stock Exchange. The amount listed up to May 21 1909 was $11 ,116,565.

After about three-fourths of the old Virginia bonds had been surrendered,
and "deferred certificates" been given to represent West Virginia's one
third, under the Acts of 1871 and 1879. these Acts were repealed. The re-
maining bonds were refunded under other laws. These laws required a
certificate to represent one-third the principal of the old bonds brought In
for funding, but gave "non-lnterest-bcarlng certificates" to represent one-
third the Interest on old bonds. There is something less than $475,000 of
bonds and Interest yet outstanding which Is fundable under the current
law of 1892. The following shows the amount of each refunding Issue.

LOANS

—

—Interest.—
Name and Purpose. P. CI. P'y'ble.

Interest-bearing "def'd certs"
of 1871 and 1879 6

Non-Interest-bearlng deferred
certificates of 1871 and '79. .

Interest-bearing certs, of 1882 _

.

Non-lnt.-bearing certs of 1882 ..
Interest-bearing certs, of 1 892
Non-lnt.-bearing certs. of 1892 . .

When Due.
-Principal.

-

J & J Contingent

Outstanding.

•$15,658,843 53

187,385 81
1,031,551 88
744,051 60
285,301 99
321.622 36

•It has been ascertained that $564,259 bonds were Issued under the
Act of 1879.

ASSESSED VALUATION AND TAX RATE.

—

Assessment Assessment of
of Real Estate. Personal I'ropertyYears.

1908..
1907..
1906..
1905..
1904..
1903..
1900..
1895..
1890..
1885..
1880..

$413,556,799
388,968,249
378,977,069
35 1,725 ,230
343,790,310
330,627,978
316,063,279
313,182,340
272,312,274
256,916,140
234,272,951

$160,081,727
152,887,971
1.17,763,464
1211,007,247
122,073,713
117,724,415
107,279,1111
83.132,476
00,110,467
84,884,270
70,391,018

Tax Rate
Total. per $1.1

$573,038,526 $3.50
941,456,220 3.50
516,740,533 3.50
477,792,-183 3.50
4 60. 10 1,029 3.50
454,352,393 3.50
423,642,686 4.00
396,314,816 4.00
302,422,741 4.00
341,800,410 4.00
304,663,0 r..oo
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POPULATION.—The population of Virginia has been as follows:

1900 1,854.184
1890 .1.655,1)80

1880 .1,512,565
1870 1,225,163

'1860 '1,596,318
1850. ..'1,421.661
1840 '1,239,797
1830 '1.211,405

1820 '1,065,116
1810. '974,600
1800. '880,200
1790. '747,610

•This Includes population of the section now forming the State of West
Virginia Without West Virginia population was 1,219,630 In 1860;

1. 19,348 In 1850; 1,015,260 In 1840; 1,034,481 In 1830; 028,348 In 1820;

In 1880, 640,867 In 1890 and 660.722 In 1900

CITIES. COUNTIES AND TOWNS IN THE

STATE OF VIRGINIA.

NOTE.—For reports not given in alphabetical order among the following,

•e "Additional Statements" at end of this State.

E. F. Price, Auditor.
Incorporated as a town In 1749.

Sinking fund.. $31.97"i
Assessed valuation 1908. ..5,215,000
(Assessment about 50% actual yalue)
City tax (per $1,000) 1908__$17.10
Total tax rate (per $1 ,000) '08 20.60
Population in 1890 14,339
Population In 1900. 14,528

ALEXANDRIA
This city Is In Alexandria County.

LOANS— When Due.
Registered Coupon Bonds.

3.65s '79 J-J $749,900c&r July 1 '09

Coupon Bonds.
48 '02 J-J $50,000c...July 1 1932

Interest Bearing Certificates.

3.65s '79 J-J $10,900c&r.July 1 1909
BOND. DEBT Mch 1909_ .$810,800

|

INTEREST is payable in Alexandria and all the bonds carry tax-

receivable coupons.

TAX FREE.—All bonds are exempt from city taxation.

BEDFORD CITY (formerly Liberty). Paul Bargamin,
Mayor; J. M. Daniel, Recorder.

This city is In Bedford County.

LOANS

—

When Due.
Market and Improvement Bonds.

6s A-O $10,000
(Subject to call after Oct. 1 1904.)
Water Bonds.

6s J-J $40,000 July 1 1931
(Subject to call after 1907.)

Refunding Bonds.
5s M-N $60,000 May 1 1929

(Subject to call after 1909.)
INTEREST on the refunding 5s due 1929 is payable in Lynchburg, on

all other bonds in Bedford. Coupons are tax receivable
TAX EXEMPT.—All bonds except refunding 5s due 1921, are exempt

from municipal tax.

BERKLEY. Annexed to Norfolk.

BRISTOL. H. E. Jones, Member City Council.

Refunding Bonds

—

(Con).
5s F-A $30,000 Feb 1 1921
(Subject to call after Feb 1 1911).
BOND. DEBT \'ch 190 (...$140,000
Total assessed val. 1908 755 ,608
Total tax rate (per $1,000) '08 $10.00
Population in 1890 2,897
Population in 1900 2.416
Population In 1908 (est.) 3,000

Bristol Is In Washington County
charter March 5 1900.

LOANS

—

When Due.
General Improvement.

6s '91 M-N $50,000c...Nov 1 1921
6s '92 M-N 20,000c. -Nov 1 1922

Street Improvements.
5s '01 J-J $-i,000c..Jan 1 '10-'17

5s '01 J-J 10,000c..-Jan21 1921
5s '01 J-J 15,000c. ..July 1 1931
(Subject to call after June 1 1921.)
5s '01 J-J 10.OO0c.Aug 15 1931
(Subject to call after June 1 1921.)

5s '01 F-A 3,600c..Aug 15 1921
6s '02 J-J J 1,500c.Jan 1 '10-'12

1 200c..Jan 1 1913
Public Building Bonds.

5s ... $20,000 July 1 1918
5S ... 5,000 July 1 1913

Johnson Land Refunding Bonds.
5s '98 J-D $15,000c..June 1 1923
(Subject to call June 1 1908.)

Incorporated Feb. 12 1890; new

Water Works.
6s '89 J-J $35,000c..July 1 1923
(Subject to call after July 1 1909.)
5s '02 M-N 25 000c-Nov 1 1932

Court-House, City Hall & Jail Bds.
5s '08 F-A $60.000 Aug 1 1938
(Subject to call after Aug 1 1928.)

Bristol Home Co. (Park) Bonds.
5s '06 J-J $8,000... Jan 1 ' 0-'17
5s '06 J-J 1,600. ..Jan 1 '10-'17

BOND. DEBT Mch 1 1909. $229,900
Water debt (Included) 6I.0C0
Notes & warrants outstanding 3,600
Assessed valuation 1909.. .3, 709,000
(Assessment about >_ actual value.)
Value of city property $584,U00
Total tax (per $1,000) 1909__$21.50
Population in 1890 ...2,902
Population in 1900 4,579
Population in 1909 (est) 9,250

INTEREST on the water-works bonds due 1923 is payable at Lynch-
burg. Va.; on all other bonds at the Dominion National Bank, Bristol.

CAMPBELL COUNTY. R. W. Callahan, Treas.; S. C.

Goggin, Clerk.

County seat is Rustburg. Bonds are exempt from county taxes.
The figures for valuation and population given below are exclusive of the

city of Lynchburg, which does not pay county taxes.

LOANS

—

When Due. | Assessed valuation 1908--$5,500,000
Refunding Bonds. (Assessment about lA actual value.)

4Ms M-S $94,000c 1937|State & co. tax (per M) 1908. .$12.50
(Subject to call after Sept. 1 1917.)

|
Population In 1900 23,256

BOND. DEBT Mch 2 1909.. $94,000| Population in 1906 (est). ...27,000

INTEREST is payable at Mercantile Tr. & Dep. Co., Baltimore, Md.

CHARLOTTESVILLE. E. I. Carruthers, Auditor.
Charlottesville Is the county seat of Albemarle County

July 1 1888.

LOANS

—

When Due
Refunding Bonds.

Incorporated

4Hs'06 J-J $142,000C...Jan 1 1936
(Subject to call after Jan 1 1926.)
5s J-J $3,000c..Jan 1 1925

School Bonds.
5s M-N $25,000c... Nov 1 1914

Water Bonds.
5s A-O $12,000c..-Apr 1 1938

(Subject to call after 1908.)
Street Bonds.

5s M-N $16,000c... Nov 1 1914
4s J-D 80,000c. ..June 1 1943
(Subject to call after June 1 1913).

Sewerage Bonds.
5s M-S $80 ,000c. ..Sept 1 1914

Reservoir Bonds.
4J4s '07 J-J $160,000c..Jan 1 1947
(Subject to call after Jan 1 1917.
4J^s'08 M-S 35.000c-.Sept 1 1948
(Subject to call after Sept 1 1918.)
BOND. DEBT Mch 1909.. $553,000
Assessed valuation 1908 3,339,000
(Assessment about 2-3 actual value.)
Total tax rate (per $1,000) '08.$16 75
Population In 1890 5,591
Population In 1900 6,449

INTEREST on the bonds of 1908 is payable at the City Treasurer's
office; on all other bonds at Charlottesville, Baltimore and New York.

DANVILLE. Robert Brydon, Auditor.
Danville is in Pittsylvania County. Incorporated as

Neapolis (North Danville) was annexed to Danville July 1

a city
1896.

In 1890.

LC AN 3— When Due.
mprovement Bonds.

8s '77 J-J $20,000c_. .July 1911
8s '79 J-J 20,000c... .July 1911
5s '86 D-J 5,000c... -Oct 1913
5 s '92 A-O 10,000r... .Jan 1922
5 s '92 J-J 5,000c... .Jan 1923
5 s '94 M-S 7,500r... -Sept 1924

.Feb 19314s '01 F-A 10,000c...
Danv. & f> ew Riv. RR Bonds.

6s '80 J-J $50,000c.Jan 1910-U4
6s '82 F-A 60,000c... .Aug 1912

Neapolis Water Bonds
6s '94 J-D $30.000c... .June 1924

Fire Protection Bonds.
4s '83 J-D $5,000c...
5s '02 M-N 10,000c...

Neapolis RR. Bonds.
6s "94 M-N $30,000c...

Sewer and Gas Bonds.
5s '87 M-N $100,000c.

Refunding Bonds.
5s '92 J-J $20,000c
5s '95 J-J
4 i^s'98 M-S
4s '01 J-J
4s '01 ...
4s '05 J-J
4s '06 J-J

Dec
.May

1913
1932

.Nov 1914

.May 1917

..Jan 1923
100,000c Jan 1925
100,000c Mch 1928
160,000c July 1931
60,000c Sept 1931
74.000c-.July 1 1935
25,000 Jan 1 1936

Bridge Bonds.
5s '86 A-O $50,000c Oct 1916
4s '05 J-J 30,000c. .Jan 1 1935

Street Bonds.
4s '05 M-S $5O,O00c...Sept 1 1935

Paving Bonds

—

4s '99 J-J $100 ,000c July 1929
Paving & Water Impr. Bonds.

4s '02 ... $10,000c Mch 1932
Water Power 6c Light Bonds.

4s '00 ... $60,000c May 1930

Water Bonds.
4s '05 J-J $70,000c.-Jan
BOND. DEBT Mch 1909. $1,
Value of city prop'ty 1908. 1

Assessed valuation, real-- 7
Assessed val, personal 5,
Total valuation 190S 13,
(Assessm't about 80% actual
Total tax rate (per $1 ,000) '08

Population In 1890
Population In 1900
Population In 1909 (est)

1 1935
271,500
946.360
003.565
1)99,222
002.787
value.)
.$17.50
.10,305
.16,520
.20,000

OPTIONAL.—All the 5% bonds (with the exception of $50,000 due In

1916) are subject to call ten years after their date of Issue.

TAX EXEMPT.—All 5, 4^ and 4% bonds are exempt from city tax.

INTEREST Is payable In Danville, and all coupons are tax-receivable.

DEBT LIMITATION.—The city's charter limits the bonded Indebted-
ness to $1,460,000.

FRANKLIN CO. P. D. Divers, Treasurer.
County seat Is Rocky Mount.
Refunding Bonds.

f$33,000 Jan 1 1919
I 16,500 Jan 1 1924

5s '09 J-J { 16,500 Jan 1 1929
I 16,000 Jan 1 1934
I 16,000 Jan 1 1939

BOND. DEBT Mch 2 1909. $154,000
Assessed valuation 1908.--2,600,000
(Assessment about lA actual value.)
State <Se Co. tax (per$l ,000) '08 $20.00
Population In 1890 24,985
Population in 1900 25,953

FREDERICKSBURG. E. D. Cole, Chairman Finance Com-
mittee; R. T. Knox, Treasurer.

This city Is In Spottsylvanla County. Incorporated 1727. All bonds
are exempt from city taxes.

LOANS

—

When Due.
Bridge Bonds.'

4s '00 J-J $25,000c...July 2 1920
Electric-Light Bonds.

4s '01 J-J $12,000c...Tan 1 1931
(Subject to call Jan. 1 1911.)
Sewer Bonds.

4s '01 A-O $18,000c Apr 1 1931
(Subject to call April 1 1913.)
Refunding Bonds.

4s '06 M-N $119,400C..May 1 1936
Refunding Gas Works Bonds.

4s '00 J-J $25.000c..Jan 2 1920
Street Improvement Bonds.

4s '01 A-O $20,000c..Apr 1 1931
(Subject to call after 1911.)

Gas and Water Bonds.
4s '05 A-O $20,000c..Apr 1 1935
(Subject to call after April 1 1911.)
4s '05 M-N $10,000c.Nov 1 "09-'10

(Subject to call any time.)
School Bonds.

4s '08 J-J $15,000
(Subject to call.)

GEN'L BONDS Sept 1908.. $284,400
Floatlngdebt 15.000
Total assessed val. 1907-..2,450,968
City tax rate (per $1,000) '0j. $14.50
Population In 1890 ...4,528
Population in 1900 5,068
Population in 1908 (est.) 6.000

•These bonds are secured by a deed of trust on the Iron bridge across the
Rappahannock River at Fredericksburg. Water, gas and electric-light
bonds are secured in the same manner on the water, gas and electric-light
plants

INTEREST.—The interest on the gas and water bonds due 1935 is pay-
able at City Treasurer's office.

WATER WORKS.—The water works owned by the city are valued at
$100,000; the free bridge at $60,000. The city also owns the gas works.

HARRISONBURG. O. B. Roller, Mayor; H. A. Sprinkle,
Treasurer.

This town Is in Rockingham County.
LOANS— - When Due.

Electric Plant Bonds
4s '04 F-A $60,000c Aug 15 1934
(Subject to call after Aug. 15 1919.)
Funding Bonds.

5s J-J $68,500c. . July 1 1924
(Subject to call after July 1 1914.)
Currency Bonds

5s '05 M-N $25,000 May 2 1910
(Subject to call at any time.)
Sewer Bonds.

4s J-J $6,O00r...Apr 1 1912
(Subject to call after April 1 1907.)

HIGHLAND PARK SCHOOL DISTRICT NO. 5. G. W.
Bahlke, Chairman of School Board.

A district (P. O. Richmond) In Henrico County.
LOANS— When Due.]
5s '09 J-J $30,000 Jan 11939 1

(Subject to call after Jan. 1 1914.)
|

LYNCHBURG. G. W. Smith. Mayor; John M. Otey, Aud.
Lynchburg Is situated In Campbell County. Incorporated Jan. 10 1805 .

LOANS— When Due.
Public Improvement Bonds.

3Hs '01.J-J $100,000§r __Jan

Water Bonds.
5s M-N $39,000c...Nov 1 1927

(Subject to call after 1917.)

BOND. DEBT Mch 3 1909.$194,500
Total assessed val. 1908...2,406,693

(Assessment Is M actual value.)
Total tax (per $1,000) 1908 $6.50
Population In 1890 2,725
Population in 1900. .3,591
Population In 1909 (est.) 5.000
INTEREST payable at Harrisonburg

1 1932
Permanent Improvements.

5s '92 J-J $49,500 July 1 1926
(Subject to catl.)

5s '95 J-J $10,000§r..Jan 11930
4s '00 J-J 17,000_r..July 1 1930

Street Bonds.
4J^s J-J $17,600r

Refunding Bonds.
4^s '97J-D $425,000 ...June 1 1927
4s '00 M-S 186,000r..Mch 16 1935
4s '04 J-J 200,000§r..Oct 1 1934

School Bonds.
3Hs '98J-.I $30,000§r..July 1 1928

1 1914
Redemption Bonds.

5s '79 J-J $100 7<>o§r_.Jan
Va. & Tenn. RR Bonds

6s '71 J-J $43.7()0r 1909 1931
Water Bonds.

6s '78 J-J $35.000r.. Mch 1 1912
5s '81 J-J 99,000.r .Nov 11915
4s '04 F-A 600. urn'* ..Aug 1 1938
4J^s'07 F-A 100.0005c_.Aug 1 1941
BOND. DEBT Feb 1 1909. $2, 073, 50
Assessed valuation, real. . 11,523,252
Assessed val.. personal 15,668,019
Total valuation 1908 27,191,271
fAssessm't about 90% actual value.)
Citv tas rate (per M) 1908 $15.00
Population in 1900 18,891
Population in 1K90 19.709

INTEREST on the refunding bonds due 1927 Is payable In Baltimore,
on all other bonds Interest Is payable at the office of the C.ty Treasurer,
Lynchburg. «

TAX EXEMPT.— Bonds marked § are exempt from taxation.

DEBT LIMITATION.—The city's debt is limited by Its charter to 16%
of the taxable values as shown by the books of the Commissioner of the
Revenue.

Treasurer.
incorporated in March

1 1927

.July 1 1928

.July 1 1928

.Jan 1 1928

.Sept

.Aug
1 1911
1 1910

.July 1 1925

MANCHESTER. J. W. Bronaugh Jr.,
Manchester Is situated in Chesterfield County

1874. Bonds are tax exempt.
LOANS

—

When Due.
Almshouse ano Jail.

5s J-J $2.000c Jan
Water Bonds.

6s g J-D $60,000c..Dec 11918
5s J-J 62,000c
5s J-J l,800r.
(Subject to call after July 1 1904.)

4s '06 J-J $20,000c..July 1 1940
Refunding Bonds.

5s J-J $75,000c 1931
(Subject to call after 1907.)

5s J-J $40,000c. . .July 1 1927
5s J-J 37 ,000c. ..July 1 1932
4>4_ J-J 125.000c 1930
4s '05 M-N 60,000c May 1 1935
OPTIONAL.— All cf the above bonds are subject to call ten years after

date of Issue excepting the 8s due 1911, $(.0,000 of water bonds, $20,000
water 4s of 1906, $2,000 due In 1910, $125,000 4.4s and $60,000 4s.

INTEREST on the water bonds due in 1918 is payable at Baltimore, Md.;
on all other bonds at the office of the City Treasurer.

DEBT LIMITATION.—The city's charter limits Its debt to 20% of the
assessed valuation of real estate.

Funding Bonds
5s J-J $15,000c.

Street Improvement.
8s M-S $2.500c.
6s F-A 2,000c.
5s J-J 15,000c.
BOND. DEBT Feb 1 1909. $517,300
Tax valuation, real 3,259,297
Tax valuation, personal 779,050
Total valuation 1908 4,038,347
(Assessment about 80 % actual val.)

Total tax (per $1,000) 1908. ..$15.00
Population in 1890 9,246
Populaflon In 1900 9,715
Population in 1906 (est) 13,000
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MARTINSVILLE. J. D. Sparrow, Chairman Fin'ce Com.
This town is situated In Henry County.

When Due.LOANS—
Water Bonds.

6s ... $30,000. ..1928
Improvement Bonds.

6s ... $20.000... .1930
Electric-Plant Bonds.

5s '05 J-J $30,OO0c...Jan 2 1939
5s '05 J-J 30,000c._.May 1 1939
5s '06 J-J $12,000c...Jan 2 1940

School Bonds.
5s ... $10.000 1914

Railroad Bonds.
4s ... $50,000 1925
BOND. DEBT Men 2 1909. $176,400
Total assessed val, 1909-..1,138,227
(Assessment about 14 actual value.)
Town tax (per $1,000* 19U7 $6.00
Population In 1900 2,384

I
Population In 1909 (est) 4,000

INTEREST Is payable at Town Treasurer's office, and coupons are tax
receivable.

MECKLENBURG COUNTY.
County seat Is Boydton.

LOANS— When Due.
Atlantic & Danville RR.

f$3,000c.Sept 1 '09-'10
4s Sept <29,000cSept 1 "ll-'20

|46,000c.Sept 1 '21-'32

l40.000c.Sept 1 '33-'40

H. N. Beales, Treasurer.

BOND. DEBT Men 1909.. $118,000
Assessed valuation 1908. ..5,220,222
(Assessment 1-3 to 2-5 actual value.)
State&Co.tax(per $1,000) '08. $13. 25
Population In 1900 26,551
Population In 1906 (est) 29,000
INTEREST payable in Boydston.Va.

NEWPORT NEWS. Floyd A. Hudgins, Clerk.
This city Is In Warwick County.

LOANS

—

When Due.
Bridge Bonds

4HS A-O $40,000c 1928
(Subject to call after 1918.)

Emergency & School Bonds.
5s A O $20,OOOc.Apr 1 '10-'ll

Street Bonds.
4s F-A $90,000c ...1929

(Subject to call after 1919.)
4s M-N $100,000c.. Nov 1 1941
4Wf M N 56.000c...Nov 1 1943
4V_s'08 J-D 100,000 Junel 1948

Refunding Bonds.
4s M-N $25,0O0c...Nov 1 1941
5s '06 A-O 10,000c. Apr 1 'lO-'ll
5s J-J 10,000c.July 1 '12-'13

Incorporated Jan. 16 1896.

Sewer, School & Jail Bonds
4t^s A-O $140.000c...Apr 1 1928
(Subject to call after Apr. 1 1918.)
Fire Department Bonds.

4s F-A $30 ,090c ..1941
School Bonds.

4s F-A $50,000c 1941
BOND DEBT May 10 '09 $671,000
Assessed valuation, real.. 9,419.930
Assessed val., personal 900,000
Total valuation 1908 10.319.930
City tax rate (per $1,000) '08. $10. 50
School tax (per $1,000) 1908_-$2.00
Population In 1890 4,449
Population in 1900. 19,635
Population in 1906 (est.) 30,000

INTEREST Is payable at the City Treasurer's office; on the $140,000
bonds it is also payable at the Bank of New York, N. B. A. The 4H%
street-paving and bridge bonds are payable at the Bank of New York,
N. B. A., New York.

NORFOLK. H. S. Herman,
This city Is in Norfolk County.

Berkley annexed January 1906.

LOANS

—

When Due.
General Purposes.

4s '08 $491,000 1938
5s A-O llo.O'tOc&r.Apr 1 ly_3
5s M-N 100,000c Nov 1924
4s J-D 50,000r June 1926
5s MS 5.000r...Sept 1926
5s MS 24,500c. .Sept 1926
4s J-J 84,000c...July 1 1932
4s J-J 90,000c. -Jan 1934
4s M-N 40,000c&r. Nov 1 1928
4s ... 317,000c Jan 1937

Market House Bldg. & Site
5s M-S $75,000c&r_Sept 1919
5s M-N 70.000c&r.Nov 1920

Park Bonds.
5s A-O $114,000c.Oct 1922
4s J-J 21,000c. . July 1 1933

Renewal Bonds.
6s A-O $298,0n0c.Oct 1914
6s J-J l.ooor.-.jan 1933
5s A-O 320,00()C-_r_Apr 1911
5s J-J Ol.OOOc&r.Jan 1912
5s J-D 110,oooc&r. June 1»13
5s M-S 1 1.500c &r_ Mch 1922
5s J-D 189.000c&r_Junel 1923
5s J-D 105,0OOc&r.Dec 1923
4s M-N 77 ,OO0c. .Nov 1 1928
4s M-N 151.000c Nov 1929

Public School Bonds
4s '04 A-O $10.000c... Oct

Street Imprt. Bonds.
4s 04 A-O $133 ,000c -Oct

Improvement Bonds.
4s '06 M S$149.000c_._Mch 1 1936

Jail Bonds.
4s ... $75,000c May 1931

Cemetery Site Bonds.
4s ... $53,000c Sept
.. "07 30,000
Ward Bonds.

5s M-S $7 ,000c... Sept
5s M-N 4,000r...K ,

5v
5s J-J 20,000c&r.May
5s F-A 20,000c... Feb
5s A-O 15,000c Oct
5s M-S 20,00Oc... Sept

Treasurer.
City Incorporated

LOANS—

1845. Town of

5s
5s
5s
5s
5a
4s
-Is

4s
4s
4s
4s
4s
4 s

5a
5a
5S
5 s

r>s

5s
5s
5a
."is

4s
4s
4s
4s

Ward Bonds (Continuedi

.

When Due.

J-J $34,(looc July 1

F-A 20,000c Feb
J-J 5,000c July
M S 20,OOOc&r.Sept
J-D 6,000r. ..June
M-N 52,000c&r_Nov
J-D 180,O00c&r.Dec 1

... 220.000c Nov

... 145,000c May
J-J 460,oonc... July 1

J-J 130,000c. ..Jan
... 20,000c Sept

140,000c Sept
Paving and Qen Purposes.

J-J $40.000c..Jan
A-O 30,000c. .-Oct
M-N 55,000c&r.Mav
J-D 14,000c... June
M-S 37.5O0c&r_Sept
J D 35,00Oc&r.Dec
J-D 70.000c&r.June
M-N 79,000c&r.Nov
M-S 140. 500c... Mch
... 173,000c Nov
M-S 50,OOOc&r..Scpt
M-N 15,000c... May 1

M-S 200,000c ..Sept

1 1934

1 1934

1936

1919
1920
1921
192 2

1022
1922

Water Bond..

1922
1924
1924
1924
1926
1928
1928
1929
1031
1932
1934
1930
1936

1914
1914
1916
1916
1917
1917
1919
1920
1922
1929
1930
1931
1930

1914
1915
1921
1928
1934

5s M-N $9O,0O0c&r.May
5s M-N 50.000c. .May
5s J-J 60,000c. .July
4s M-N 250,000c Nov
4s '04 A-O 165,000c... Oct
4s '07 20.000

Refunding Water Bonds.
4s M-N $4no,OOOc&r_May 1931
Past-due bonds $3,550

Berkeley Bonds.
6s J-D $25,oonc _. .July 1 1926

(Subject to call before maturity.

)

6s J-D 25,0000 July 6 1927
25,000c. .July 1 1928
35,000c... Mch 1 1930
40,000c... Feb 1 1931
50,000c. ..Mch 1 1932

J-J
M S
F-A
M-S

TAX FREE.— All bonds are exempt from city tax.

TOTAL DEBT. SINKING FUNDS, &c—
.Jan. 1 '09. .Jan. 1 '08. Jnn. 16 '07.

Total bonded debt $7.14 I. ooo $6,831,945 $0, 674,000
Sinking funds 852,192 781,808 720.646

Net debt $6,291 ,808 $6,050,137 $5,953,354
Water debt (Included above) $1,065,000 $1.01.-).000 $1,015,000

CITY PROPERTY.—The city owned properly appraised In 1906 at
$4,852,055, and also Its water-works valued at $1,500,000. These figures
are only obtainable every live years.

DEBT LIMITATION.—The city's debt Is limited by Its charter to 20%
of the assessed valuation of real property.

ASSESSED VALUATION.—The city's assessed valuation (about »A of
Its cash value' and tax rate have been as follows:

Peal
Years— Estate.
1908 ..$40,248,000
1MI7 . 88,941,970
1906 35,651,265
1905. 27,114,720
1904. 28,150,020
1902 26,327,320
1900 21,571,400
1887 .- 12,094,205

POPULATION.— In 1909 (estimated). 75,000; In 1900 (Census) It was
46,624; In 1890 It was .14.871; In 1880 It was 21.966; In 1870 it was 19,229.
Berkley (population 4.998 In 1900) annexed In 1906.

NORFOLK COUNTY. Alvah II. Martin, Clerk.
Portsmouth Is the county seat.

LOANS

—

When Due. Sinking rund $25,000
Magisterial School Districts. (Assessment, about 3-5 actual value.)

$125,000... Assessable prop, (add'l).. $1,000,000
Road Bonds I Mtf) . ASSSesed valuation 1908 ..15,000 000

4>-<s'08 J-J <200.000c.__Iuly 1 1928 State & Co. tax (pit Mi 1908.. $11.50
BOND. DEBT Mch 8 1909. $325. 000 I Population In 1900 50.780
INTEREST Is payaDle at the County Treasurer's office or at the Mer-

chants' and Planters' Bank of Norfolk.

Personal Tot. Assessed Total Tn T.

Provertu. Valuation. per $1 .000.
>7,.187.570 (47,635,570 $20.00
7,103,830 46.045.snO 20.00
6,048,783 41,700,048 20.0()
3.732,195 30,846,915 17.0
3,785,010 31,935,030 21.10
2,990,060 29,31 7,380 21.0n
3,609.100 25.1.SO, SIM) 21.On
1.642.820 13.737,025 21.0

PETERSBURG. W. M. Jones, Mayor; G. B. Gill, Auditor.
Petersburg Is in Dinwiddle County. Incorporated 1784.

Refunding Bonds.
5s F-A$297 500c. .Aug 1 1929
5s J-J 194,500c. .July 1 1935
4s M-N 190,0000 May 1943

Railroad Bonds.
6s J-J $135,000c&r_July 1 1914
BOND. DEBT Jan. 1 1909$1,400,000
Sinking fund 546,590
NET DEBT Jan 1 1909.. 853,410
Population In 1890 2<Z,680
Population In 1900 21.810
Population In 1908 (est) 27,000

LOANS

—

When Due.
Appomattox River.

6s J-D $165 ,O00c&rJunel 1911
Cltv Fund & Floating Debt.

5s M-S $55.000r...Sept 1 1923
Funding Bonds

5s 96 M-N $58,000c. .May 1 1936
Street Improvement.

S^_s J-J S75.oooc._Jan
4s M-N 75,000c Aug
4s M-N 75,000c. ..Nov

Water Improvement.
5s F-A $so,000c. .Feb 1 1944

1 1941
1 1945
1 1946

The bond3 all carry tax-receivable coupons.
INTEREST on the refunding 5s Is payable In Baltimore: on all other bonds

In Petersburg.

TAX FREE.—All bonds are exempt from city tax.

DEBT LIMITATION.—The city's debt Is limited by law to 22 % of Its
assessed valuation of Its taxable real estate.

ASSESSED VALUATION.— Assessment about actual value.
Real

Years— Estate.
1908 $8,024,301
1907... 7,857.404
1906 7.641.588
1905_._ 7,218,863
1904 7,046,965
1902. 6,831,227
1900. 6,508,091
1890 5.926.810

PORTSMOUTH. Geo. A. Tabb, Treas.; L. P. Slater, Clerk
Portsmouth Is the county seat of Norfolk County. Incorporated In 1858

LOANS

—

When Due. \
Sewer Bonds.

Atlanta & Danville RR. Bonds-
5s '90 J-J $150,000 Jan 1 1920

Building Bonds

Personal Tot Assessed CUy Tax
Provertv. Valuation. per $1,000.
$7,529,000 $15,553,301 $14.00
7,311,120 15.168,524 14.00
6,513,038 14.154.626 14.00
5,627,978 12,846,841 14.00
5,303 940 12,350,905 14.00
3.827.556 10,658,783 16.00
4,025,319 10,533.410 16 00
3.884.190 9.811 000 16.00

5s '94 M-S $35.000 Sept 1 1924
Ferry Bonds.

5s '97 J-J $25.000 July 11927
Floating Debt, Street and Jail.

5s '92 J-D $43,000 Junel 1922
Grading and Paving Bonds.

4s '03 M-N $100.000. ..May 1 1933
Cemetery Bonds.

5s '92 A-O $7,600 Apr 1 1912
(Subject to call after April 1 1897.)

Redemption Bonds.
6s '88 J-J $82,800.

14,500
..July 1

..June 1

65,000 May 1

22.000 Junel
29,000 Junel
25,000 lunel

139,900 Jan 1

13.500 Junel 1930
11.500 lunel 1931

Paving and Street Bonds.
4>-_s'08J-J 3O,O00c__July 11938

5s '92

5s '94

5s 96
5s '98

5s '99

4s '00

4s '00

4s '01

j-n
M-N
J-D
J-D
J-D
J-J
J-D
J-D

1918
1922
1924
1926
19 28
1929
1930

5s '94 M-S $50,000 Sept 1 1924
5s '95 M-S 25,000 Sept 1 1924
5s '96 M-S 25.000 Sept 1 1924
5s '96 J-D 15,000 Dec 1 1926
4Hs'08 J-J 110,000c.. July 1 1938

School Bonds.
4s '06 A-O $12.000 Oct 11936
4Hs'08.I-,I 30,000c_-.July 1 1938

Fifth Ward Bonds—
Paving and Grading Bonds.

4s '99 J-J $50.000 July
4s '01 M-S 50,000 Mch

A-O 25,000 Apr
F-A 10,000 Aug
J-J 3,000 Jan

4s '02

5s '97

5s '98
BOND DEBT Jan 1 '09

1909
1931
1932
1927
1928

$1,061,200
Fifth Ward debt (add'l)... 138,000
TOTAL DEBT Jan 1 1909.1 ,19.) ,200
Assets,cash.notes&prop ty.l .3.6,098
Total assessed val. 1908. ..8,574,470
City tax (per $1,000) 1908 $15.50
School tax (per $1 ,000) 1908.. 2.00
Population in 1890 (Census). .13,260
Population In 1900 17,428
Population In 1909 (est.) 40,786

INTEREST Is payable In Portsmouth.
TAX FREE.— All bonds Issued by this city are exempt from city tax.

DEBT LIMITATION.—This city's debt Is limited by law to 18% of the
real estate valuation.

RICHMOND. Edward J. Warren, Auditor.
Richmond is the county seat of Henrico County. Incorporated 1737.

LOANS

—

When Due.
Bonded Debt.

6s J-J $9,800r July 1909
6s J-J 66,600r Jan 1910
6s J-J 19,900r Jan 1911
6s J-J 12,000r Jan 1912
6s J-J 6 OOOr July 1913
6s J-J 10,000r Jau 1914
5s J-J 5,500r Jan 1920
5s J-J 71,700r Jan 1921
5s J-J 228,850r July 1921
5s •' J-J 140,000r Jan 1922
5s •_ J-J 396.500r Julv 1922
5s A-O l.OOOr Oct 1923
4s J-J 101,OOOr Jan 1920
4s i J-J 175,000r July 1920
4s J-J 128,300r Jan 1921
4s J-J 24,400r Julv 1921
4s J-J 6.000r Jan 1922
4s J-J 44,025r Julv 1922
4s J-J 242,000r Jan 1923
4s J-J 52,5O0r July 1923
4s J J 150 OOOr Jan 1924
4s • J-J 532,500r July 1924

INTEREST Is payable at office of City Auditor.

CITY PROPERTY.—The city owns Its water-works, gas-plant, city-hall,
almshouse, market-houses, school-bulldlngs engine-houses, parks, sewer
system, etc, the aggregate value of which Is stated to be $11,903,882.

TAX FREE.—All bonds are exempt from taxation by the city.

DEBT LIMITATION.—The city's debt Is limited by Its charter to 18%
of the assessed valuation of real estate

Bonded Debt (Continued)

.

$94,650r Jan 1925
175.550. Julv 1925
439.450r Jan 1 1926
140,000r luly 1926
13,000r Jan 1927

200,000r July 1927
255,OOOr Jan 1928
496,500r Jan 1929
150,OOOr July 1929
31,OOOr Jan 1930

589,OOOr Jan 1 1938
334 ,600c&r_ July 1 1938
52.400r...Jan 1 1939

166,OOOr ..July 1 1939
254,000c-_r-..Jan 1940
612,500c&r.July 1 1940
957 500r___Jan 1 1941
539,300c&r_Juiy 1 1941
350,()()0c&r. ..Jan 1942
289,500r...July 1 1942
252.300r.._Jan 1 1943

BOND. D1.BT Feb 1 '09. $8,815,825
Sinking fund.. 1,640,795

4 s J-J
4s J-J
4s J J
4 s J-J
4 s J-J
4 s J-J
48 J-.J

4S J-J
Is J-J
4s J-J
4 s J-J
Is '04 J-J
4s 05 J-J
4s '05 J-J
4s '05 J-J
4s •06 J-J
Is '07 J-J
48 '07 J-J
4 s J-J
Is •08 J-J
4s '09

ASSESSED VALUATION and tax rate have been as follows:
-Assessed Valuation-

Personal. Total.
$47,562,748 $106,191,449

Years. Ileal.

I908-. _ $58,628,701
L907- 57,449,482 .48,362,225 105,81:.707
1900. 50,914,728 37,712,517 88,627,245
1905 40,914,728 37,712,517 84,627.245
1904.. 45,241,751 37,36 1.036 82,602,787
1002 43,073,117 28,508,738 71,581,855
1900 _ _. 45,412,990 25,949,619 71,362,609
1890 _. 35,341,652 16,640,637 51,982.289
POPULATION (city census) 1907. 112,467; In 1900 (Census).

In 1890 it was 81,388; in 1880 It was 63,600; In 1870 it was 51,038.

Cltv Tax
per $1,000.
$14.00
14.00
14.00
14.00
14.00
14.00
14.00
14.00
$85,050;

ROANOKE. R. II. Wills, City Clerk and Auditor.

Roanoke Is surrounded by a county of the same name; while formerly a
pari 'if thatcountv.lt Is now Independent of the same. Incorporated
In 1884.

LOANS

—

When Due
Railway.

6s '88 J-I $100,0000 July 1918
Refunding Bonds.

4s '99 A-O $15,000c..Apr 1 1929
(Sublect to <-.-i 1 1 alter April 1 1914.)
48 '03 J-J $53,000c ..July 1 1933
4s '05 J-J 24.000c. .July 1 1935
I

!
. . 08 J-J 414,000c. .July 1 1930
Public Building Bonds.

6s '84 A-O $60,000c... Oct 1 1914
Fire Department Bonds.

4s '06 J-J $25,000c. ..Jan 1 1936
Street Improvement Bonds.

4s '06 J-J $275.000c..Jan 1 1936

1

INTEREST on the 4j^s Is payable In New York and Roanoke; on other
Issues Id Roanoke.
DEBT LIMITATION by constitution,

estate, which Is $9,885,303.

Sewer Bonds.
4s '06 J-J $100,000c ..Jan 1 1938
BOND. DEB r Mch 2 "09. $1 ,066.000
Sinking fund . ... 9 3,035
NET DEBT Mch 2 1909.. 972,365
Total ass'd val. for 1908.. 23, 993,485
(Assessment 2-3 actual value, excep

as to bank stock, which Is made at
the market value.)

Total tax (per $1,000) 1908... $16.00
Population In 1890 16,159
Population In 1901 (spec. een.)26,24J
Population In 1909 (est.) 35.000

18% of assessed valuo ofjrcal
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ROANOKE COUNTY. Chas. D. Denit, Clerk.
Salem Is the county seat.

LOANS

—

When Due.
Court-House Bonds.

5s '09 A-O $50,000 ,
(Maturity $3,000 annually.)

ROCKBRIDGE COUNTY S. R. Moore, Treasurer.
The county seat Is Lexington.

LOANS

—

When Due. Assessed valuation 1908.. $7, 005,393
Refunding Railroad Bonds. County tax (per $1,000) 190S._$4.60

4s J-J $101 ,900c. .July 1 1922 State tax (per $1,000) 1908. ..$3.50
(Subject to call after July 1 1912.) Population In 1890 23,062
BOND. DEBT Jan 5 1909 ..101,900 Population In 1900 .21.799
Assessment of personal property less than i4 actual value; real estate

about \4 actual value.
INTEREST on bonds Is payable at the County Treasurer's office or

through the banks of Lexington.
TAX EXEMPT.—Bonds are exempt from county and district taxes.

ROCKINGHAM COUNTY. J. S. Messerley, Deputy Clerk
Circuit Court.

The county seat is Harrisonburg.
LOANS

—

When Due.
County Bonds.

58 J-J $85.000c 1926-1927
(Subject to call $40,000 July 1 1916
and $45,000 Jan 1 1917.)
Refunding Bonds.

4s J-D $48,O00c.June 29 '09-16

BOND. DEBT May 1 1909. $133,000
Total assessed val. 1908 ..14,312,590
(Assessment about M actual value.)
State &Co.tax (per $1,000) '08. $13.00
Population In 1890 31 299
Population In 1900 33 527
Population In 1907 (est.) 35,000

INTEREST payable at County Treasury.

STAUNTON. Arista Hoge, City Treasurer.
This Is the county seat of Augusta County.

LOANS

—

When Due.
Small-Pox Bonds.

5s '95 $2,000c. -May 1 1925
(Subject to call after May 1 1905.)
Funding Bonds

—

4s '02 ... $15,000m. ..May 1 1932
(Subject to call after May 1 1912.)

4s '07 J-J $30,000c. _ -Jan l 1937
(Subject to call after Jan. 1 1917.)

Street Improvement Bonds.
3Hs'98 $25.000c.-.July 1 1928

(Subject to call after 1908.)
4Hs '97 $21,000c. --May 1 1927
(Sublect to call after May 1 1917.)

5s "96 $15,000c. -.May 1 1926
(Subject to call after May 1 1906.)

Redemption Bonds.
5s '98 $37,500c. -.Jan 11925
(Subject to call after Jan. 1 1916.)
4}$3 '96 $26 ,000c. ..July 1 1926
4HS '97 10,000r...July 1 1926
4Hs ,97 75.000c--.May 1 1927
(Subject to call after May 1 1917.)
4Ms'97 $3,0OOm..May 1 1927
(Subject to call after May 1 1917.)

4s '00 $55.000c-..july 1 1915
(Subject to call July 1 1905.)

Redemption Bonds {Continued).
4s '98 $18,000c...jan 1 1928
(Subject to call after Jan. 1 1918.)
3Hs'99 $ll,700m_. Jan 1 1929

(Subject to call Jan 1 1909.)
3}$s'99 $10,500 m. .Jan 1 1929

(Subject to call after 1909.)
3s '98 $10.000c...Jan 11928
3s '98 1,000m. .July 1 1928
4s '05 M-N 205,000 Nov 1 1935
(Subject to call after Nov. 1 1915.)

Opera-House Bonds.
4s '04 $8,116m. . .Nov 1 1914

School-Building Bonds.
4s '07 J-J $20,000c._ Jan 11937
(Subject to call after Jan. 1 1917.)
Water-Main Bonds.

4s '07 $6,800m_Nov 1 '09'12
BOND. DEBT Apr 1 '09.. $605,616
Slnklngfund 112.756
Total valuation 1906 5,658,437
(Assessment about 80% actual value)
City tax rate (per $1,000) '06. .$13.50
Population In 1900 7,289
Population In 1890 6,975

The coupons are all receivable in

m manuscript bonds.

INTEREST Is payable in Staunton,
payment for the city taxes and dues.

SUFFOLK. R. S. Boykin, Treasurer.
This town Is In Nansemond County. Town established May 1742 and

formally Incorporated In January 1808.

LOANS

—

When Due.
Qeneral Improvement Bonds.

9s s-a $30,000c&r .1910
5s s-a 750r 1915
5s s-a 5.000c&r 1923
5s s-a 5,500c&r 1924

Sewer Bonds.
4s S-a $15,000c 1931

Redemption Bonds.
4s s-a $20,000c 1932
INTEREST payable at Rudolph

Suffolk. Bonds are tax-exempt.

Street Improvement Bonds.
4Ms '06 J-J $100.000c..July 1 1936
4Hs'08J-J 2,500r 2008
BOND. DEBT Mch 1909.. $178,250
Notes, &c 5,400
Total assessed val. 1908_..3.224,529
(Assessment about 55 % actual value)
Total tax rate (per $1 ,000) '08.S18.80
Population In 1900 3,827
Population In 1909 (est.) 9.500
Kleybolte & Co.. New York and at

SUSSEX COUNTY. J. S. Wrenn, Deputy Clerk.
Sussex Is the county seat.

LOANS— When Due. |

Refunding Bonds.
4Ks'09 F-A $41,000c..Feb 15 1939

(Subject to call Feb. 15 1919.)

INTEREST Is payable at the Irving National Bank In New York.

Treasurer.
Incorporated April 2 1874.

Public School Bonds. H§
4s '08 M-N $10,000c. -.May 1 1910
BOND. DEBT Mch 1909.. $117,500
Total assessed val, 19()8 3,336,223
(Assessment about 3-5 actual value
Total tax (per $1,000) 1908. .$11.50
Population In 1890 5,196
Population In 1908 (est.) 7,500

WINCHESTER. G. H. Kinzel,
This city Is In Frederick County.

LOANS

—

When Due.
Redemption Bonds.

4s J-J $25,000c...Jan 1 1924
(Subject to call after Jan. 1 1915.)

4s J-J $47,500C 1925
City-Hall Bonds.

4s A-O $27,000c 1925
3Hs A-O 8,000c 1925

INTEREST payable at Winchester.

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding several civil divisions In

Virginia not Included In the foregoing.

Bonded Floating Assessed Tax per Pop'n.
debt. debt, valuation. $1,000. 1900.

Amherst County $120,000 $2,685,416 17,864
Barton Heights, Henrico Co.. 55,000 2,000 474,060
Basic City, Augusta Co 25,000 423,261 a$7.50
Blgstone Gap (T.) , Wise Co... 45,000 3,000 775,000 al2. 50 1,617
Botetourt County 39,000 None 4,700,000 611.00 17,161
Clark. County 97,000 2,996,343 10.70 7,927
Covington (T), Allegheny Co.. 70,000 1,364,173 a7.00 2,950
Culpeper (T) , Culpeper Co- .. 41,000 10,800 767,473 a6.50 1,618
Emporia, Greenville Co 35,000 715,762 5.00 1,027
Franklin (T), Southampton Co. 50,500 None 900,000 a7.00 1,143
Front Royal (T) , Warren Co.. 51,500 216,611 8.00 1,005
Graham (T), Tazewell County. 37,000 350,483 15.00 1,554
Halifax County 120,000 6,970,913 12.57 37,190
Hampton (C), Elizabeth CltyCol 70,000 3,134,798
Lexington (T), Rockbridge Co. 70,000 1,437,158 16.80 3,203
Page County. - 53,000 2,500,000 &8.00 13,794
Patrick County 100,000 1,823,113 23.50 15,403
Pittsylvania County 76,000 6,134,342 610.00 46,894
Pulaski (T) , Pulaski Co 80,000 1,116,956 alO.00 2,813
Radford (C), Montgomery Co. 42,500 1,585,500 al6.50 3,344
Russell County 30,000 4,756,396 18.031
Salem (T) , Roanoke Co 95,500 1,914,910 15.00
South Boston (T), Halifax Co. 81,000 1,675,000 a8.50 1,851
Tanners' Creek Sch. D. No. 6. 30,000 None 5,546,841
Warrenton (T), Fauquier Co _ 47,000 749,538 a5.00 1,627
Western Branch School Dlst.

(P. O. Norfolk) 65,000 6,631,047 2.00
Wythevllle (T) , Wythe Co 80,000 800,000 15.00 3,003

(C) City (T) Town, a Total tax ft County tax

State of West Virginia.
ITS

DEBT, RESOURCES, &c.

Admitted as a State (Act Dec. 31 1862) June 20 1863

Total area of State (square miles) 24,780

State Capital Charleston

Governor (term expires March 4 1913) Wm. E. Glasscock

Secretary of State (term exp. March 4 1913). Stuart F. Reed
Treasurer (term expires March 4 1913) E. L. Long
Auditor (term expires March 4 1913) ..J. S. Darst

LEGISLATURE meets biennially In odd years on the second Wednesday
In January; sessions are limited to 45 days, but may be extended provided
two-thirds of the members elected to each house concur.

TOTAL DEBT.—This State has no debt. In the settlement of the Vir-
ginia debt one-third was set apart as the share belonging to West Virginia,
but this has never been recognized by the latter State. Various movements
to secure recognition have been started from time to time, and one such
movement Is now in progress and making much headway; for details see
remarks under State of Virginia.
The amounts In the various State funds aggregated on Mch. 1 1909

$3,218,683.

ASSESSED VALUATION.—The following table gives the assessed valu-
ation of real estate, personal property and railroad property. Under the
tax law passed In 1905 assessments are now made at about actual value.
This accounts for the large Increase In values beginning with 1906, returns
for earlier years having been on a much lower basis.

Personal Railroad
Years. Real Estate. Property . Property, etc. Total.
1908 $489,854,269 $207,290,111 $240,088,339 $937,232,719
1907 491,260,147 197,644,577 240,758,970 929,663,694
1906 477,725,755 194,725,630 208.834,326 881,285,711
1905 170,976,390 127,198,778 37,027,837 335,203.005
1904 168,185,682 79,630,346 30,043,170 277,859.198
1903 -. 164,535,169 77.649,223 27,459,907 269.644,299
1902 147,784,852 65,983,459 25,707.837 239,476,148
1900 158 563,206 59,773,064 22,976,974 241,313,244
1895 147,673.069 53,905,180 22,447,495 224,025.744
1890 121,202,365 48,725,222 17,237,766 187,165,353
1885 119,982,350 46,707,755 13,268,229 179.958.334
1880 105,000,358 34,622,399 7,368,983 146,991.740
1870 95,388,047 38,032,395 7,362,844 140,783,286
1867 86.894.702 32.597.938 6.568.103 126,060.743
TAX RATE.—The State tax rate (per $1,000) In 1908 for all purposes

was 50c. In 1907 the State tax (per $1,000) was 50c. In 1906 the State
tax rate (per $1,000) was 60c; school tax (per $1,000) was 25c; State tax
rate (per $1,000) for 1905 was $1.40; school tax (per $1,000) was 60c
DEBT LIMITATION.—Provisions limiting the debt-making power of the

State and the various sub-divisions are found In Article X of the State Con
stltutlon of 1872; the sections pertaining thereto being as follows:

SECTION 4.—No debt shall be contracted by this State, except to meet
casual deficits in the revenue; to redeem a previous liability of the State, to
suppress insurrection, repel Invasion, or defend the State in time of war;
but the payment of any liability other than that for the ordinary expenses
of the State shall be equally distributed over a period of at least twenty
years.

SECTION 6.—The credit of the State shall not be granted to, or In aid
of, any county, city, township, corporation or person; nor shall the State
ever assume, or become responsible for the debts or liabilities of any county,
city, township, corporation, or person, nor shall the State ever hereafter
become a Joint owner or stockholder In any company or association in this
State or elsewhere, formed for any purpose whatever.
SECTION 7.—County authorities shall never assess taxes. In any one

year the aggregate of which shall exceed ninety-five cents per one hundred
dollars valuation, except for the support of free schools; payment of indebt-
edness existing at the time of the adoption of this Constitution; and for the
payment of any Indebtedness with the Interest thereon created under the
succeeding section, unless such assessment, with all questions Involving the
Increase of such aggregate, shall have been submitted to the vote of the
people of the county, and have received three-fifths of all the votes cast for
and against It.

[Note.—The legislature of 1904 passed a tax measure limiting county
levies after 1905 to 60 cents per $100 of valuation.]

SECTION 8.—No county, city, school district, or municipal corpora-
tion, except In cases where such corporations have already authorized their
bonds to be Issued, shall hereafter be allowed to become Indebted, in any
manner, or for any purpose, to an amount, including existing lndebtendess.
In the aggregate exceeding 5 per centum on the value of the taxable prop-
erty therein, to be ascertained by the last assessment for State and County
taxes, previous to the incurring of such indebtedness, nor without, at the
same time, providing for the collection of a direct annual tax sufficient to
pay, annually, the Interest on such debt, and the principal thereof, within
and not exceeding thirty-four years: Provided That no debt shall be con-
tracted under this section unless all questions connected with the same
shall have been first submitted to a vote of the people and nave received
three-fifths of all the votes cast for and against the same.

[Note.—The Legislature of 1905 passed an Act prohibiting Indebtedness
exceeding 2H per centum on the value of taxable propeny. This Act
went Into effect Jan. 1 1906. See V. 80, p. 1930.

POPULATION OF STATE.

—

1900 958,800 1860 376,688
1890 762,794 1850 302,313
1880 618,457 1840 224,537
1870 442.014
The proportion of the colored population was 4.19 p. c. In 1880, 4.39 I

1890 and 4.5 p. c. In 1900. In number blacks were 17,980 In 1870, 25,886
In 1880, 33,508 In 1890 and 43.499 In 1900

CITIES. COUNTIES AND TOWNS IN THE
STATE OF WEST VIRGINIA.

POND SCHOOL DISTRICT. George M. Ford,
of Schools. P. O. Bluefield.
in Mercer County. Bonds are tax-exempt.

When Due. (Assessment at full value.)

1830 176,924
1820 136,768
1810 .105,469

BEAVER
Supt.

A district

LOANS—
6sg'08Mch S150,00Oc__Meh 1 1928
BOND. DEBT Mch 2 1909 $150,000
Assessed valuation 1908 ll.i 33,200
INTEREST is payable at Bluefield or at Kountze Bros., New York

School tax (per $1,000) '08-'09-$5.00
Population in 1908 (est.) 20,000

BERKELEY COUNTY. E. A. Hobbs, Clerk County Court
County seat Is Martlnsburg.

LOANS

—

When Due.
Martinsburg & Potomac RR.

5s J-J $102,500c Jan 1929
BOND. DEbT Mch 9 1909 $102,500
Total assessed val. 1908 ..12,134,885

(Assessment at about full value.)
County tax ratr 'per $1,000) '08. $3. 50
Population in 18yo 18,702
Population In 1900 19,469
Population In 1909 (est.) 24,000

INTEREST is payable at People's Trust Co., Martlnsburg, W. Va.
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BLUEFIELD. A. H Land, City Treasurer.
Bluefield Is In Mercer County. Incorporated 1888. Bonds, are tax-

exempt.
LOANS

—

When Due.
|
(Assessment about 75 % to 85 %

Street, Sewers, &c. actual value.)
8s Jan $25,000c. .Aug22 1912lTotal tax (per $1,000) 1908--_$12.00
5s Jan 35,000c 1932 i Population In 1800 1775
5s? '07 June 100,000c .June26 1937 Population In 1000 . . 4,644
BOND. DEBT Jan. 1909-. $160,000 | Popu)»tlon In 1007 (ent.) __ 14.000
Total assessed val, 1007 6,808,02 A | INTEREST payable In Bluefield.

CABELL COUNTY. F. F. McCullough. Clerk.
County seat is Huntington.

LOANS

—

When Dme-. Total valuation 1908 $26,000,000
Court-House & Bridge Bds. State &Co tax (per $1,000) '08. $8. 60

4H? '06 aim.,$110.000c .1936 Population in 1800 was 2S.505
(Subject to call after 1926.)

| Population In 1000 was. 20,252
BOND. DEBT May 7 1909_$110,000 IPopulatlon In 1907 (est.) -----40,000
Floating debt 54 ,000 I

INTEREST is payable at the Union Savings Bank & Trust, Cincinnati.
Ohio. These bonds may be redeemed $6,000 yearly by payment of 2%
premium.

CHARLESTON. Jno. M. Collins, Aud.; J. S. Ross, Record'r.
This city Is In Kanawha County. Bonds are tax-exempt.

LOANS

—

When Due.
\

Hospital Bonds.
Refunding Bonds. 6s '95 Sept $25.000c..Sept 26 1916

4s '00 July $10,000c. -July 25 1919' General Improvement bonds.
(Subject to call after 1004.) 4^s '08 Jan $170,000.. Jan 1 1942

Street Improvement Bends. (Subject to call after Jan. 1 1018.)
4s '02 Sept $70.000c Sept 1922 BONDED DEBT Sept 1908 $585,000
(Subject to call after Sept. 1 1907.)

j
Assessed valuation, real. .15,675,940

6s '08 ann 300,000c 1918 i Assessed val., personal 6,038,420
(Subject to call after 1909.) State Bd. of Public Wks._l ,837 ,364

Bridge Bonds. Total valuation 1907 23,549.724
4s '05 Dec $60.000c July 1 1915 (Assessment full actual valua.)
(Subject to call after July 1 1925.) City tax (per $1,000) 1907 $5 00
Sewer and Refunding Bands. Total tax (per $1,000) 1907. ..14.40

I 07 J-J $250,000c J an l 1041 \ Population In 1900. -11.099
lS''bieot to call after Jan 1 '.027. ) Po >ulalio-i i i laOi -> -.<J-t

INTEREST on the hospital bonds and the $10,000 refunding boada is

payable In Charleston.; on all other lss.es in New York.

CHARLESTON INDEPENDENT SCHOOL DISTRICT. W. O. Daum,
Secretary Board of Education.
LOANS— When Due.
4Ks, May 1, $50,000c._.May 1 1932

(Subject to call after May 1, 1907.)
Building Bonds.

6s $20,000c 1927-28
(Subject to call after 1902-03.)
Refunding Bonds.

4Hs, July $lll,200.c_. 1929
(Subject to call after 1919.)

4)^s May $115,000 1937
(Subject to call after 1912.)

,

FAIRMONT. E. B. Carskadon, City Clerk
This city is tn .Marlon County. Incorporated 190"

LOANS

—

When Due. West Fairmont Bonds
Water Bonds.

5s '98 ... $15.000 Jan 1 1932
Mortgage Water Bonds.

5s. '05. M-N. $180,000.. .May 1. '35

(Subject to call after May 1,1010.)
Sewer and Water Bonds.

5s '98 ... $15.000 Jan 1932
4Hs'02 ... 30,000 July 1 1922
4Hs'02 ... 58.000 July 1 1936
Water bonds areexempt fr. city taxes

FAIRMONT INDEPENDENT SCHOOL DISTRICT. Theo. W. Boydscon,
Secretary.

5s June $150,000c 19251 (Assessment at full value.)
BOND DEBT Mch 1909.. $150,000 School tax (per $1,000) 1908..$3.40
Assessed valuation 1008.. 12,740, 260 | Population in 1008 (est.) 18.000
INTEREST is payable at Fairmont.

GRAFTON. A. J. Wilkinson, Chairman Finance Connn.
This city Is in Taylor County. Incorporated March 15, lH.Vi.

4Hs'09|Mav $80,000c 1942
(Subject to call after 1934.)

BOND. DEBT Mch 1000. $206,200
Sinking-fund 41,000
NET DEBT Mch 1909... 255,200
Assessed valuat'n 190S---24.47."> ,011
(Assessment about actual value.)
School tax (per $1,000) '08 $4.10
Population In 1908 (est.) 23,000
INTEREST payable at office of
County Sheriff.

6s '04 ... $7,000 Aug 1 1014
TOTAL DEBT Apr 1 1909. $305, 000
Floating debt 107,773
Assessed valuation 1008. .11.076.170

(Assessment about actual value.)
Tax rate (per $1,000) 1008 $3.50
Population In 1000 was 5,655
Population In 1907 (est.) . .15.000
Interest payable at Fairmont

When Due. BOND. DEBT May 10 1909. $81,000
Floating debt 40,000
Total assessed val. 1908.. .7,156,000
(Assessment about H actual value.)
Total tax rate (per $1,000) '08 --$4.50
Population In 1890 was 3.159
Population in 1900 was 5,850
Population in 1908 (est.) 13.000

LOANS—
Improvement Bonds

($12.000c 1913
115,000c 1918

4Hs seml-an 13,000c 1923
17,000c 1928

120,000c 19331
I 4,000c ...1934

INTEREST Is payable at Grafton

QRAFTON INDEPENDENT SCHOOL DISTRICT O. E. Wyckoff,
Secretary Board of Education.

LOANS— When Due.' BOX D. DEBT ftoi 1 1908.. $75 .000
5s '98 Dec $6.000c. .Dec 11932 Sinking fund 2.000
(Subject to call after Dec. 1 1908.)

j

Total assessed val. 1907. ..6.924,283
4Ms $55,000 July 1 1937i (Assessment about »4 actual value.)
(Subject to call after July 1 1913.) School tax rate (per $1 .000) '07. $5.00
4 Hs'05 $25,000 Junel 1931 1'opulatlon In 1907 (est.) 12,000
(Subject to call after 'une 1 1015.)
INTEREST on the 5s Is payable at the First National Bank of Grafton.

HUNTINGTON. N. J. Warren, Treasurer.
This city Is in Cabell County.

LOANS

—

When Due.
Sewer Bonds.

5sg,'06.Jan._ $45,000c...Jan. 1, '36

(Subject to call after Jan. 1, 1926.)
Paving and Sewer Bonds.

6s, Oct. $82,000c Oct.
6s, July 75,000c Oct.
5sg.'06.Jan. 55,000c. .Jan.
(Subject to call after Jan. 1

5sg 'OG.Jan. 100,000c. .Jan
(Subject to call after Jan. 1

Street-I mpro\ ement Bonds.
5s '01 Nov X50.000 Nov 1 1037

Fire Department Bonds.
5s '07 Nov $12,000 Nov 1 1037

Funding Horn's.
5s '07 Nov $80,000 Nov 1 1937
BOND. DEBT May 1 1908. $399, 000
Floating debt.. 42,738
TOTAL DEBT May 1 1908. 441,738
Ass'd valuation, real 11 .876 140
Assessed val., personal 4,608,250
Total valuation 1907 16.484.300
City tax (per $1,000) 1907 $ 1.00
Population In 1890 was 10,108
Population In 1900 was 11,923

INTEREST on the sewer bonds and paving bonds of 1906 Is payable at
the City Treasurer's office: on the 6% paving bonds at New York City.

HUNTINOTON INDEPENDENT SCHOOL DISTRICT. Jas. K. Ovey,
Secretary Board of Education.

The school district covers the same territory and embraces th« same
subjects of taxation as the city.
LOANS— When Due. BOND. DEBT Mch 1909. $65,000

1, 1921
1, 1923
1, 1936

, 1926.)
1. 1936

, 1926.)

Total assessed val. '07- '08. 17 .000,00 i

(Assessment at full value.)
School tax (per $1,000) 1908.. $4. 10
Value of school property. ..$300,000
Population In 1908 (est.) 25,000

6s, Mar $15.000c. 1927
(Subject to call after 1907.)

4^S J-J $25,000c Jan. 11, 1934
(Sublect to call after Jan. 11. 1014.)
4s, Dec. $25.O00c .Dec. 1,1932
(Sublect to call after Dec. 19. 1912.)
INTEREST Is payable at Huntington and New York City.

JEFFERSON CO. W. F. Alexander, Clerk.
County seat Is Charlestown. Bonds are exempt from all but State taxes.

LOANS

—

When Due. I
Funding Bo-.'.,.

Railroad Aid Bonds. 48 '08 J-J $38.oo0c Ian 1 1038
4s, A-O, $18,000c 1925 (Sublect to call after Jan, 1 1918.)

(Subject to call after 1915.
|

BOND. DEBT Am- 6 '08. $100,000
5s, A-O, $92.000c Apr. 1, 1918

i
Total assessed val. 1907.. 13, 652,001

(Subject to call after Apr. 1 , 1907.) ' (Assessment about 80% actual value)
Refunding Bonds. State&Co.taxfper $1 .000) '07. $3.00

4s A-O $80 ,000c ..April 1, 1930 Population In 1890 was .15,653
(Subject to call after April 1, 1907.) [

Population In 1900 was 15,935
INTEREST Is payable In Baltimore and by the County Treasurer.

MARTINSBURG. P. W. Leiter, Clerk.
This city Is In Berkeley County. Bonds are tax-exempt.

LOANS

—

When Due.
I
Assessed valuation 1908.. $5,219,000

Water Bonds. Population In 1900 .7.564
4s ... $98,500 1936|
BOND. DEBT May 6 1909. .$98,500

|

INTEREST payable at People's Trust Co. In Martlnsburg.

MORGANTOWN. I. N. Lucas, Mayor.
First incorporated as a town about

5s May $7,400cbeginning 1911
5s June 9,900cbeginnlng 1911
BONDED DEBT J..ly 07.. $148,300
Floating debt 22,530
Assessed valuation 1907 9,548.653
Total tax (per $1,000) 1906.. .$8. 80
Population In 1890. 1,011
Population in 1900 1.895

This city Is In Monongalia County.
1788; city charter Jan. 24, 1901.
LOANS

—

When Dut.
Sewer, Funding and Street.

5s July $30,000cJuly 1 '12-26
(Subject to call after Julv 1 1912.)

l$10,000cJuly 6 '17-'26
5s '07 July \ 20,000cJuly 6 '27-'31

I 35.000cJuly 6 "32-'36
Paving Bonds.

6s June $l,000c
4}^s June 36,000cbeginnlng '08

MORGANTOWN SCHOOL DISTRICT. M. L. Brown. Sec'y Bd. of Edu'n.
LOANS

—

When Due. \ BOND. DEBT Mch 9 1909 $42,500
5s "98 Aug $20,0 )0c 1918 Total assessed val. 1908 .10,750,000
5s g July] 5,000c 1914-10181 (Assessment about H actual value.)

115,000c 1919-1923
I
School tax rate (per $1,000) '08. $3. 00

INTFREST payable at Hanover National Bank New York.

OHIO COUNTY. T. C. Moffat, Clerk Board of Coram 'rs.
County seat is Wheeling.

LOANS

—

When Due.
\

(Assessment nearly actual value.)
4^s July $". 0,000c 10-30 years

I
County tax (per $1,000) 1967. .$1.90

4Uk Dec 39,500c 5-30 veartlState & Co tax (per$l ,000) '07. $2.40
BOND. DEBT Apr 1 1909. . .$89,500 I Population in 1890 41,557

IPopulatlon In 1900 48.024

PARKERSBURG. Frank Good, Auditor.
This city Is in Wood County. Incorporated In 1820.

LOANS

—

When Due. Special Sewer Bonds
Hospital Bonds.

5s Sept $15,000c... Sept 1 1917
Improvement Bonds

5s July $65 ,000c ..July 1

Park Bonds Series F.
5s June $25 ,000c .June 1

5s FA 30 ,000c ..Aug 1

(Subject to call before maturity.)
Street Pav. & Sewerage Bonds.

5s June $50 ,000c ..June 1 1910
Funding and Improvement Bonds.

4s A-O$100,000 Oct 1 1023
(Subject to call after Oct 1 1913.)
INTEREST payable at City Treasury.

WELLSBURG. Ralph K. Cox, Clerk.
This city Is in Brooke County.

BOND. DEBT Dec 17 '08. $117,800ITotal tax rate (per $1,000) '08. $4.00
Assessed valuation 1908 3,689.0001

WHEELING. John Wallace, Receiver; Chas. H. Geiger, Cl'k.
Wheeling is the county seat of Ohio County.

Refunding Bonds 1902.

5s Sept $15 000c .Sept 1 1917
BOND. DEBT Mch 1909. $280,000
Floating debt 33,000

1914 i TOTAL DEBT Mch 1009. 313,000
Sinking fund 120,000
NET DEBT Mch 1909... 193,000
Assessed valuation 1908.-27,000,000
(Assessment about % actual value.)
City tax rate (per $1,000) "08.. $3.50
Population in 1890 .8,408
Population in 1900. 11,703
Population in 1909 (est) 26,000

1916
1916

4s July ($58,200. ..July 1 1912
1144,000. July 1 '13-36

BOND. DEBT Jan 1909. .$1 ,090,400
Total assessed val 1000 . .60,6^8.349
(Assessment about actual value.)

City tax rate (per $1,000) '09.. $3. 50
Population In 1800 34,522
Population In 1000 (Census) ..38,878

LOANS— When Due.
6s Nov $48,?00
4^s July 20,500 July 1 1924

(Subject to call after 1906.)
5s July $12 l,500_- .July 1 1919

(Subject to call after 1906.)
4«s Nov $23,600 Nov 1011

(Subject to call after 1906).
4s '08 July 695,000cJuly 1 '09-'42

TAX FREE.— Bonds issued by this city are exempt from city tax.

WHEELING INDEPENDENT SCHOOL DISTRICT. Walter H. Hall,
Clerk

LOANS— When Due.
|
BOND. DEBT Nov 1 1908. $200,000

4 '<.g'07 M-N $200,000c.Novl '1 2-'3i
I
School tax rate (per $1,000) "08 $4.20

WOOD COUNTY. Wm. Dudley, Clerk.
P&rkersburg Is the county seat. Bonds are tax-exempt.

NET DEBT July 1 1908 "175,000
Assessed valuation, real..22,74'-, ,140

When Due. !LOANS—
Railroad Bonds,

5sg Dec$175.000r. .1917
(Subject to call after 1907.)

BOND. DEBT July 1 1908. $175,000
i loatlng debt. . . i i.onn
TOTAL DEBT July 1 1908. 275,000
SinkliiT fun.i . . . 100

Assessed val. personal 9, 814, 7. ,9

Corporate property 7,92 7,461
Total valuation 190S 40,484,340

(Assessment full value.)
State&Co.tax(pcr$l,000) '08.. $7.50
Population in 1908 (est.) 50.000

INTEREST Is payable at the office of the County Commission.

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding minor civil divisions In the

State of West Virginia which are not represented among the foregoing
detailed reports

Bonded Floating Assessed Tax per Pop.,
debt. debt, valuation. $1,000. 1900.

Beowood Union High Sell. Dlst. $61 ,000 $11,553,900 $1.50
Braxton County 40.000 12,000.000 &7.50 18,904
Brooke County 46,500 6,000 13.570,824 2...0 7,210
Cameron School District 35.000 17.000 3.370,196 2.35
Clarksburg (C) 88,400 12.747,805 45.00
Klklns, Randolph County 26.4 6 4,500,000
Elklns Independent Sch. Dist.- 65,000 6,000,000 2.50
Guayandottc (T), Cabel Co 26,000 650,445 1,450
Keycr (T) . Mineral County 64,500 3,058,000 2.536
McDowell County 50.000 None 29,716,070
Martlnsburg School District... 50,000 3,181 5.00
Moundsvllle Ind. School Dlst.. 53,000 6,070,000 2.36

us (C), Tucker County... 30,000 1,200,000 618
Piedmont (T). Mineral County. 40.000 1,488389 7.50 2,115
Point Pleasant (C) . Mason Co.. 45,000 None 1/178,165 6.90 1,934
Salem (T), Harrison County... 34,800 1,218,859 746
Slstersvllle School District 30,000 1,500,000
Tradelpliia School District 48,500 4,689,1.8 4.00

(C) City. (T) Town, a Total tax; b county tax.

State of Kentucky.
ITS J

DEBT, RESOURCES, &c.

Admitted as a State (Act Feb. 4 1791) June 1 1792
Total area of State (square miles) 40.400

State Capital Frankfort

Governor (term expires 5th Tuesday after November
Election, 1911) Augustus E. Willson

Sec. of State (term exp. 1st Mond'y Jan. 1912) Ben L. Bruner
Treasurer (term exp. 1st Monday Jan. 1912) Edwin Farley
LEGISLATURE meets biennially In even years on the Tuesday follow-

ing the first Monday In January, and sessions are limited to 60 days ex-
clusive of Sundays and legal holidays.

LOANS

—

Interest Principal.
Name and Purpose. P. CI. Payable. When Due. Outstanding

.

Military bonds, 1866 6 J-J Irredeemable $165,000
Educational bonds 6 seml-an. Irredeemable 2,312,596
Past-due bonds (never presented) 6 ,394
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Personal Property.
$141,302,885
175,822,152
165,019,088
143,313,606
180,226,305
154,380.725
136,060,803
125,467,307
100.000,000
135,512,766
132.334,637

Railroads.
$63,753,699
(i;i,428.970

63,665,800
54, ISO ,281
53,464.500
52,2*1 ,0M
52,230,236
52,188,411
42,000,000
45,021,192
35,571,«31

INTEREST is payable at franlifort ana In New YorK.
STATE DEBT.—The educational bonds are not. strictly speaking, a

debt of the State. They are Irredeemable; the fund Is Inviolate, and the 6%
semi-annual Interest drawn by them Is provided for out of the revenue
placed t« the credit of the sinking fund annually. The amounts are as
follows: State bonds. Issued Jan. 1 1870, $1,327,000; county bonds. Issued
Jan. 1 1885, $378,946; new school bonds. Issued March 12 1892, $606,640.
The $165,000 military bonds are also Irredeemable; the Intercut Is paid to
the A. & M. College and the State normal school for colored persons. The
sinking fund on hand Men. 5 1909 aggregated $158,972.26.

ASSESSED VALUATION.

—

Years. Real Estate.
1908 $559,157,016
1907 542,160,757
1906 512.081,331
1905 498.031.014
1904 480.675,486
1903 486,090,240
1902 -- 461.850,740
1900 449,400,657
1897 444.000.000
1890 374,026,668
1887 351.157,053

TAX RATE.—In 1908 the State tax rate (per $1,000) was $5.00.

DEBT LIMITATION.—The constitutional provisions relating to the

creation of debt by the State are found In Sections 49 and 50 of the Con-
stitution of 1891. We quote these sections below:

Section 49. The General Assembly may contract debts to meet casual
deficits or failures In the revenue; but such debts, direct or contingent,
singly or In the aggregate, shall not at any time exceed five hundred thou-
sand dollars, and the moneys arising from loans creating such debt* shall
be applied only to the purpose or purposes for which they were obtained,
or to repay such debts: Provided, The General Assembly may contract
debte to repel Invasion, suppress Insurrection, or, if hostilities are threat-
ened, »r«Tide for the public defense.

Sectfa* 50. No Act of the General Assembly shall authorize any debt to
be contracted on behalf of the Commonwealth except for the purposes men-
tioned In Section 49 unless provision be made therein to levy and collect an
annaal tax sufficient to pay the Interest stipulated, and to discharge the
debt wltain thirty years: nor shall such Act take effect until it shall have
been s»b«itted to the people at a general election and shall have received a
majority of all the votes cast for and against It: Provided, The General
Assembly may contract debts by borrowing money to pay any part of the
debt of the State without submission to the people ana without, making
provision in the Act authorizing the same for a tax to discharge the debt so
contracted or the interest thereon.

Clttes, Towns, Etc.—Cities, towns, counties, taxing districts and other
municipalities are limited by Sections 157 and 158 of the Constitution
Section 157 provides that no debt of any kind may be created to an amount
exceeding In any year the Income and revenue provided for such year unless
authorised by a two-thirds vote of those voting at an election held for the
purpose. In Section 158 we find the following limits to the debt-making
power of municipalities. Cities having over 15,000 population 10% of the
taxable property, cities and towns of 3,000 or more Inhabitants but less

than 15,090, 5% ; cities and towns of less than 3,000 population, 3% ; coun
ties, taxing districts and other municipalities, 2%. Some exceptions are
made to these limits. For Instance, Indebtedness may be contracted in
excess of the limit when same has been authorized under laws in force prior

to the adoption of the Constitution (Sept. 28 1891) or when necessary for
the completion of a public improvement undertaken but not finished at the
tlma of the adoption of the Constitution. A further exception Is made in
the case of such places as had exceeded the prescribed limit at the time the
Constitution went into effect. In such Instances permission is given to
further Increase debt in an amount not exceeding 2% In the case of cities

and towns and not exceeding 1% In the case of counties, taxing districts or
other municipalities—"until the aggregate of its Indebtedness shall have
been reduced below the limit herein fixed, and thereafter It shall not exceed
the limit, unless In case of emergency the public health or safety should so
require Nothing herein shall prevent the Issue of renewal bonds or bonds
to fund the floating Indebtedness of any city, town, county, taxlng^dlstrlct
or other municipality."

POPULATION OP STATE • K3 •

1820 564,135
1810 406,511
1800 220,955
1790 73,677

1860 1,155,684
1850.. 982,405
1840 779,828
1830.. .. 687,917

The proportion of the colored population was 16 47% In 1880; 14.69%
In 1890, and 13.03% In 1900. In number blacks were 220,992 In 1850;
236,167 in 1860; 222.210 in 1870; 271.451 in 1880: 272,981 In 1890 and
284,706 In 1900.

1900 2,147,174
1890 1,858,635
1880 1 ,648 ,690
1870 1.321,011

CITIES, COUNTIES AND TOWNS IN THE
STATE OF KENTUCKY.

ALLEN COUNTY. W. H. Read, Treasurer.
County seat is Scottsville.

LOANS

—

When Due.
Refunding Railroad Bonds.

f$14,OOOc...June'10- ,

ll
4s '01 J-D < 50,000c. . .June '12-'16

I 60.000c. . .June '17-"21

BOND. DEBT Mch 1909_.$124,000

Assessed valuation 1908.. $2, 202,429
(Assessment about 75 % actual value)
State&Co. tax (per $1,000) '08. $8 50
Population in 1890 13,692
Population In 1900 14.657
INTEREST payable at Scottsville.

ASHLAND. E. A. Shepard, Clerk.
This city is in Boyd County.

BOND. DEBT Jan 1 1908. .$278,500 Assessed valuation 1908... 4,958,760
Floating debt 50, 000 I Total tax rate (per $1,000) '08 $26.50
Sinking fund 33,965

I
Population in 1900 6,800

BOURBON COUNTY. W. M. Mitchell, Treasurer.
Paris is the county seat.

BONDED DEBT Jan. 1 '09 $115,000 |State&Co. tax (per $1,000) '08 $15.00
Assessed valuation 1909..15,000,000|Population In 1900 18,069

BOWLING GREEN. W. H. Philips, Clerk.
This city is in Warren County.

LOANS

—

When Due.
Water Works.

4s $59,500 1929
4s 9,500 1935

General Fund.
4s $21,500 1929

Public School.
4s $19,000 1929
4s '07 J-J 20 ,000c...Jan 1 1937

Electric Light.
4s $10,000 1935
INTEREST on the bonds of 1907 Is payable at the Citizens' National

Bank, Bowling Green.

Public Improvement.
5s $15,000 1910
5s 5,000 1915

City Hall Bonds.
4s '07 J-J $25,0O0c.-.Jan 1 1937
BOND. DEBT Mch 3 1909. $184,500
Total assessed val. 1907.. .3, 893, 509
Total tax rate (per $1,000) '07 $13.00
Population In 1900 8,300
Population in 1907 (est.) 12,500

L. Campbell, County Clerk.

BOND. DEBT Feb 20 '09 $235,000
Total assessed val, 1908. .12,596.34.)
(Assessment about 60% actual value)
State & Co.tax(per $1,000) '08. $10.00
Population in 1890 34,118
Population In 1900 37,962
Population in 1908 (est.) 45,000

CHRISTIAN COUNTY. G
County seat is Hopklnsvllle.

LOANS

—

When Due.
Turnpike Bonds.

5s J-J $75,000 Jan 1 1031
5s '07 J-J 100,000 July 1 1937
(Subject to call after July 1 1927.)

Refunding Bonds
4s '04 M-N $60,000 Nov 1 1934
(Subject to call after Nov. 1 1909.)

INTEREST on refunding 4s Is payable at City Bank; on turnpike bonds
due 1931, First National Bank, Hopklnsvllle, Ky., and on the turnpike
bonds of 1907 at Latham, Alexander & Co., New York.

COVINGTON. W. S. Gould, Auditor.
Till.-- city is In Kenton County. Incorporated 1834 Central Covington

was annexed to this city In Nov. 1906. Bonds are tax-exempt.
When DueLOAN

Asphalt Bonds.
4s '91 F-A$142,600c...Aug 1 1931

Brick Bonds.
5s '05 Jan $i ,932 68. .Jan 1 '10-'15

5s '06 July 3, 390.98.July 1

5s '07 Jan 1,199.61. .Jan 1

Redemption Bonds.
4s '80 F-A $73,200c...Aug
4s 02 F-A 106,300c.Aug

Funding Bonds.
5s '80 F-A $281,OO0c..Aug

'09-'16i4s '80 F-A 73,200 Aug
'10-'17' Sewer Bonds.

1920
1922

1920
192C

5s '07 July 876.45. .July 1 '09-'17|5s '03 M-S$30,000 Mch 4 1923-
Bridge Bonds. Street Improvement Bonds.

4s '86 J-J $33,000c...July 1 1926|6s '04 M-S $4,700. .Sept 7 '09-'14
Cov. W. Cov. & Lud. Highway. I 6s '05 A-O 4,100. .Oct 4 '09-'15

4s '93 F-A $7,900c...Aug 1 192316s '06 M-N 1,300. .Nov 1 '09-'16
Casparis Judgment Bonds

4s '93 M-S $103,500c..Mch 1 1923
Water Works Redemption.

4s '90 J-J $190,700c...Jan 1 1930
Reservoir & Water-Works Bonds

4s '87 J-J $520,000c...Jan 1 1927
4s '88 J-J 371,000c...Jan 1 1928
4s '88 J-J 23,000c. -July 1 1928
4s '90 J-J 111,000c. -July 1 1930

Refunding Bonds.
4s '94 J-J $51,300c. .July 1 1934
BOND. DEBT Jan 1 '09. .$2, 062,000
Total assessed val. 1908. . 21 ,520,550
(Assessment about 4-5 actual value.)
City tax (per $1,000) 1908 $17.00
Population In 1890_ 37,371
Population In 1900 42,938
Population In 1905 (est.) 50,000

INTEREST on the brick bonds, on the Covington, West Covington and
Lud. highway bonds and on the street-improvement bonds is payable In
Covington; on others In New York

DAYTON. John Kruchten, Mayor; Chas. A. Bird, City Clk.
Incorporated March 12 1867.
BOND. DEBT Apr 1909.. $187,000
Assessed valuation 1908 2,5 1,240

(Assessment is % actual value.)
Total city tax (per $1,000) '08. $14.50
Population in 1890... 4,264
Population in 1900 6,104

Dayton is in Campbell County
LOANS

—

When Due
Refunding Bonds.

5s F-A$134,000c Aug 1 1915
4s '06 J-J 25 ,000c ..Sept 1 1921 i

(Subject to call $1,000 yearly.)
Sewer Bonds.

4s '08 A-O $28,000c.-Oct 1 19281
(Subject to call 2 bonds each yaer.)

|

INTEREST on the refunding bonds due 1915 Is payable at the Newport
National Bank of Newport, Ky., or First National Bank, New York City;
on the refunding 4s of 1906 at the Bank of Davton.
TAX FREE.—The bonds are all exempt from city tax.

FAYETTE COUNTY. L. E. Pearce, County Auditor.
County seat is Lexington.

LOANS—- When Due
Refunding A. & M. Bonds.

4Ks J-J $5,000c 1917
K. N. RR. Bonds

iHs J-J $20,000c ..1917
Funding Bonds.

4Ks'04 J-J / $6 000c. .. June 1 1924
\ 9il.000c.Jan 1 '10-'24

Court-House Bonds
4s J-J $100.000c .1919
BOND. DEBT Mch 1909. $227,000
Assessed valuation 1908.. 36, 899.876
(Assessment about 65 % actual value)
State&Co.tax (per $1,000) '08__$9.75
Population in 1890 35.698
Population iu 1900 _ 42.071

INTEREST on 4)4% bonds payable at Hanover Nat. Bank, New York.

FRANKFORT. W. S. Polsgrove, Clerk.
This is the capital of the State and the county seat of Franklin County.

Incorporated Oct. 10 1786. City owns $32,000 6% Capital Gas & Electrio
Light Co. bonds. Bonds are tax-exempt.
LOANS

—

When Due.
Funding Bonds

6s J-J *$l0,000c...Jan 1 1911
5s '04 M-S 30,000c.Sept 1 '14-'24

($5,000 every two years.)
Refunding Bonds.

4^S J-J $120,000c 1927
(Subject to call after 1917.)

4s J-J 35,000c

4>4 M-S $39,000c_-_Mch 1 1923
(Subject to call after March 1 1913.)
BOND. DEBT Aug 20 '07- $234,000
Water debt (Included) 125,000
Assessed valuation 1907 4,064,324

(Assessment at fair cash value.)
Total tax rate (per $1,000) '06. $25.00
Population in 1890 7 892
Population in 1900 9,487
Population in 1904 10 090

• These loans are held by the sinking fund for the benefit of the school
fund; prinicpal Is not payable and interest is used for the support of the
public schools.
INTEREST Is payable on the refunding bonds at the Bank of America,

New York City; on all other bonds at the Bank of Kentucky, Frankfort.

FRANKLIN COUNTY. J. H. Polsgrove, County Judge.
County seat Is Frankfort.

LOANS— When Due.
Refunding Bonds

5s '04 A-O ($3,000. ..Apr 15 1920

5s '04

4^s'98
5s '04

5s '05

A-O
J-J
J-J

V N

\20,000.
$23,000.
62.000.
2,000.

55,000.
19 ,(H)il

Midland RR. Bonds.
4s '99 .T-.T $130,000 .lulv 1 1919
BOND. DEBT Mch 5 1909. $291,000
Total assessed val. 1909 7,499,177
(Assessment about 60% actual value)
State&Co.tax(per $1,000) '08.$11.00
Population In 1890 21,267

Jan 1 '14-'24 Population In 1900 20.852
Nov 1 19 2.M Population in 1909 (est.) 25,000

.Apr 15 '21-'24

Apr 15 '20-'24

..July 1 1918
.Jan 1 1913

INTEREST is payable at the Bank of America In New York City.

GRANT COUNTY. R. L. Webb, Treasurer
County seat Is Wllliamstown.

LOANS

—

When Due.
Bridge Refunding.

4HS M-N.$12,500c.NovlO*09-'17
($1 ,000 and $1 ,500 due alternate yrs.)
Turnpike Refunding.

4Hs M-N $17,500cNov 10 '09-'17

($1,500 and $2,000 in alternate years)
4Hs'06F-A $13.500c.AuglO'09-'17

($1,500 due annually.)

Funding Bonds.
4hs'06 J-D l$56,000c.Dec 1 '18- '25

1 9,000c... Dec 1 1926
BOND. DEBT Mch 4 1909. $108,500
Floating debt 32,297
TOTAL DEBT Mch 4 1909 140,797
Total assessed val. 1908 3,500,000
(Assessment Is 70% actual value.)
State&Co.taxtper $1,000) '08. $11.50
Population in 1909 (est ) 13,750
Population in 1900 13.239

INTEREST on the bridge and the $17,500 turnpike bonds Is payable at
the Hanover National Bank In New York City; on the turnpike 4 J^s of 1906
at the County Treasurer s office, and on the funding bonds at the Con-
tinental National Bank in Chicago, 111.

GREEN COUNTY. P. F. Marshall, Clerk.
County seat is Greensburgh. For details regarding repudiated railroad-

aid bonds see "State and City Section" for May 1908 and V. 84, p. 949.

HENDERSON. B. S. Morris, City Clerk.
This city is the County seat of Henderson County. This city received

Its present charter In 1893. Bui d> arf tax exem t.
LOANS

—

When Due.
Refunding Bonds.

3&4s J-J $265,000c
BOND. DEBT Mch 1909-. $265,000
Total assessed val. 1908 8.245.000

(Assessment about 90% actual val.)
Total tax rate (per $1,000) 08 $25.50
Population in 1890 8,835
Population in 1900 10,272
Population in 1908 (est.) 18,000

INTEREST Is payable at the H nde s.m Nat. Bank In Henderson.

LEXINGTON. John Skain, Mayor.
Tbjs_clty Is in Fayette County. Incorporated In 1894.

LOANS

—

When Due
Auditorium Bonds.

4s '05 F-A $20 ,000c
Brick Street Bonds.

6s '91 Var $5,266.78cvarlous.

.Feb 1 1945

'21

4^s94M-N 75,570c...Nov 1 1934
Funding Bonds.

5s '88 F-A $5O,O00c..Aug 1 1918
Refunding Bonds.

4Hs'92 F-A$105,000c..Aug 1 1932
4Hs'94 F-A 45,000c. .Aug 1 1924
4Hs'93 J-D 81,000c. .June 1 1933
4s '95 J-J 25,000c. -Jan 10 1935

Sewer Bonds.
4s '05 F-A $50,000c..Feb 1 1945
4s '06 F-A 25,000c ..Aug 1 1946
4s '08 .T-.T '5.000c .Tan 2 1048

Viaduct Bonds.
4s '05 J-D $27,000 ...Dec 1 1945

School Building Bonds.
5s '88 A-O $3O,O00c..Apr 1 1918

Park Bonds.
4s '03 A-O $38,000c..Apr 1 1923

Railroad Aid Bonds.
5s '88 J-D $100,000c..June 1 1918
4J^s'90 M-S 150.000c. .Sept 1 1920
4^s'92 F-A 15.000c. .Aug 1 1932
BOND. DEBT Nov 1908. $862,837
Total assessed val. 1906. .19,322,235
(Assessment about actual value.)

Equalized valuation 1908.22,233.325
Total tax (per $1,000) 1906. ..$26.90
Population In 1890 21,567
Population In 1900 (Census).. 26,369

4Ms'08 J-D 25,000 Dec 1 1948 I Population In 906 (est.) 30,000
INTEREST on the funding and refunding oonds and on the railroad-aid

bonds due 1918 is payable in New York City; on the railroad-aid bonds
due in 1920 and 1932, on the school-building bonds, the Auditorium bonds
the sewer bonds.at Lexington, and on the viaduct bonds at the Phenlx
National Bank New York.
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LEXINGTON SCHOOL DISTRICT. J. O. H. Slmrall. Clerk Bd. of Ed'n.
4s g- M-N $75,000 May 1 1933|BOND. DEBT Mch 5 1909. $130,000
4s '08 J-D 55,000 June 1 1938 |Bonds of 1908 (additional) .. 55,000
INTEREST payable In Lexington.

LOGAN COUNTY. Jno. W. Millikin, Treasurer.
County seat is Russellvllle.

LOANS— when Due.
I Assessed valuation 1907..$5,585,050

Refunding Bonds.
I
(Assessment about 70 % actual value)

4s J-J $140,600c IState&Co.tax (per $1,000) '07. $12. 00
BOND. DEBT May 4 1908. $140, 600 (Population in 1900 25,994

IPopulation In 1906 (est.) 30,000
INTEREST Is payable In Louisville, Ky.

LOUISVILLE. J. F. Grinstead, Mayor; H. N. Gifford, Tr.
Louisville is the county seat of Jefferson Countv. Incorporated Feb. 3

1828. In a decision rendered in June 1907 the Jefferson County Court held
that the property of the Louisville Water Company is not liable for State
and county taxes. V. 85, p. 481.
LOANS

—

When Due. I Sewer Bonds.
Refunding Bonds (gold). 4s g '07 F-AS4,000,000c. Feb 11947

43 '90 M-S $372.000c.Sept 15 1910 Sewer and Park Bonds.
4s "97 J-J 356,000c. .Ju y 1 1937 3s '01 J-J $228.000c.-.Jan 11941
3»^s'00 M-N 432 ,000c. ..May 1 1940
3J^s'01 A-O 108,000c. .Apr 1 1941
3J4s'01J-D 377 ,000c. .June 1 1941
S^s'01J-J 135 ,000c...July 1 1941
»^s'03 A-O 189,400c. .Apr 1 1943
3^s'03 J-J 745.000c...July 1 1943

Municipal Improvements.
4s '83 J-J$l, 241 ,000c.July 1 1923
4s '88 Q-Ml,429,800c..Dec 1 1928

Park Bonds.
4s 90 J-J $578,000c...July 1 1930

Old Liabilities 1871-1880.
5s '86 F-A$387, 000c ..Aug 1 1911
5s '80 M-N 2,000c ..May 1 1920

(Subject to call.)

Railroad-aid Loans.
Refunding Eliz. & Pad. RR.

3Msg'03J-J $954.000c_.Jan 1 1943
South Louisville Bonds.

6s '92 M-N S50 ,000c. .Nov 1 1912
Past-due bonds $ 1 2 .000

INTEREST Is largely payable at First National Bank, New York City.
TAX-FREE.—Bonds are exempt from all taxation except State tax.
BONDED DEBT on Jan. 1 1909 was $11,596,200. The Sinking fund

assets amounted on Jan. 1 1909 to $1,883,007, Including $1,275,100 stock
of the Louisville Water Co. The sinking fund owns the entire stock of the
Louisville Water Co. The gross earnings of the water company In 1908
were $411,017.48; operating expenses, &c, $263,804.18; net earnings,
$338,837.32. Assets of water company Dec. 31 1908, $8,838,948.06;
liabilities (bonded and floating debt), $2,031,579.26. $1,000,000 second
mortgage bonds of the Louisville Water Co. were offered on March 6 1907.

Only a part was sold, but the remainder was subsequently placed. These
bonds are not an obligation of the city—see V. 84, p. 4 04.
ASSESSED VALUATION, TAX RATE, &c.—The city's assessed valua-

tion (about 80% actual value) and tax rate have been as follows:

Years— Real Estate.
1908 $109,216,724
1907 105,667,512
1906 99,588,405
1905 96,550 000
1904 94,150,000
1902 91,500,000
1893 84,600,000

Total.
$164,079,486
157,610,244
147,022,023
138,800,000
132,000,000
127.500,000
90,325,000

Total Tax
per $1 000.

$17.50
18.00
18.00
18.60
18.60
15.90
23.05

Personal
Property.
$54,862,762
51,942,732
47,433,618
42,250,000
37,850,000
36,000,000
5,725,000

For 1908 the city tax rate cper $1,000) was 517 50. For 1907 it was $18 00.
POPULATION.—Population In 1906 (est.), 250,000; In 1900 It wa

204,731; in 1890 It was 161 129; In 1880 It was 123,758: In 1870 was 100 753

Mccracken county.
County seat Is Paducah.

LOANS— When Due. BONDED DEBT Mch 1908 $450,000
Refunding Bonds. Assessed valuation 1907--1 1,500,000

5s M-S$350,000c ..Septl 1933 (Assessm't about H actual value.)
(Optional $150,000 Sept 1 1913 and County tax (per $1,000) 1907. .$7.50
$200,000 Sept 1 1923.) Population In 1890. 21,051

4s M-S$100,000o ..Septl 1933 I Population In 1900 28,733
INTEREST Is payable In New York City.

MADISON COUNTY.
County seat Is Richmond.

LOANS— When Due.
Refunding Railroad Bonds.

4s J-J $112,000c Jan 1939
(Subject to call after Jan. 1919.)
Turnpike Bonds.

4}<s J-D $58,000c
(Due part vearly in Dec.)

BOND. DEBT May 1 1909. $170,000

Slnkln? fund - - $14 .684
Assessed valuation 1908. .10,500,000

(Assessment is 4-5 actual value.)
State & Co. tax (peril) '08. ..$11. 40
Population In 1890. 24,348
Population in 1900... 25,607
Population In 1905 (est.) 30,000
INTEREST payable at New York.

MAYSVILLE. W. E. Stallcup, Mayor.
This place Is In Mason County.

BOND. DEBTAprl 1909. .$133,000| Total tax rate(per $1 ,000) '08. $12,50
Assessed valuation 1908. -.3, 600,0001

MERCER COUNTY.
County seat Is Harrodsburgh.

LOANS

—

When Due.
I
(Assessment about 70 % actual value)
County tax rate(per $1,000) '08. $8. 00
Population In 1890.. 15,034
Population In 1900 14,426

Refunding Bonds.
4s M-N $121,000.Nov 21 '09-28

BOND. DEBT Mch 1909.. $121,000
Total assessed val. 1908-.-6.400.000
INTEREST payable at Union National Bank Louisville.

MIDDLESBOROUGH. E. S. Helburn, Mayor.
Mkldlesborough Is In Bell County. The bonds below originally carried

6% Interest and have been In default for some time. \ compromise was
effected In 1906 whereby Interest was reduced to 4 % and $28,000 to be paid
by city In cash In settlement of all past-due coupons—payment to be made
$2,000 yearly. V. 83. p. 1132; V. 84. p. 404. Bonds are tax exempt.
LOANS— When Due. ! Other debt $41,000

General Bonds.— (See note above.) I Total assessed val. 1908 ..1 ,200.000
6s seml-an $150,000 Apr 1 1021

' (Assessment about 33% actual value)
(Compromised rate of Interest 4%.—

j

Tax rate (per $1,000) 1908 $18.00
See note above.) Population In 1890 3,271

BOND. DEBT Mch 3 1909. $150. 000 I
Population In 1900. 4.162

INTEREST is payable at the Harris Trust & Savings Bank In Chicago. 111.

MIDDLESriOROUCJH SCHOOL DISTRICT. H. H. Sprague. Secretary.
6s 06 ann $12,000 19261 (Subject to call after 1921 .)

MUHLENBERG COUNTY. Thomas E. Sumner, Treas.
County seat Is Greenville.
Railroad bonds aggregating $800,000 were the subject of much litiga-

tion. (V. 70, p. 546, and V. 72, p. 637). This debt was compromised
by the Issuance of the refunding bonds given below. These latter have
been Judicially determined valid. The Interest Is now being paid promptly
and a sinking fund has been created
LOANS

—

When Due. I Total assessed val. 1908.

.

$5,ooo,000
Refunding Bonds. |

(Assessment about V, actual value.)
6s g J-J $25,000c.-.July 1 1910 State & Co. tax (per M) 1908. .$10.00
5s g J-J 80.000c 1915 Population In 1890. ..17.995
5s g J-J 85.000c 1920 !

Population In 1900.. _ 20 741
BOND. DEBT Mch 9 1909. $190,0001 INTEREST payable at New York.

NEWPORT. Chester A. Ki
Newport Is In Campbell County.

taxes.
LOANS— When Due

Funding Bonds.
5s '93 F-A $45.5000. ..Aug 1 191.1

5s '93 A-O 7.000O—Oct 11913
Refunding Bonds.

5s '94 F-A $10,000c .Feb 1 1914
4s '04 J-J 35,000c. .. July 1 1924
Ss '94 M-N 02,000c. .May 1 1914
3.65s '01 J-J 506.t)00o Ian 1 1930
4s '06 J-J 55.000c July 1 1926

Newport St. Bonds (flcn'l Debt).
f$30 oooc. Various 1918

5s various *8 100c.
5.0000.
1,500c.

.Various 1919

.Dec 28 1922

..Aug 1 1923

slar, Auditor.
All bonds are exempt from municipal

Bridge Bonds.
Is '86 .l-J $37,000c. ..July 1 1911
Water- Works Bonds

I 4s '00 J-J $85,000c Jan 1 1939
Sewer Bonds.

5s '09 J-J $2. 800c Ian 1 1030
(Subject to call on Jan. 1 as follows:

$1,200 In 1919, $100 In 1023, $600
In 1924, $200 In 1027 and $500 In
1929 and $200 In 1930.)

GEN. BONDS Jan 1 1909 $913,600
Assessment debt 195,800
TOTAL DEBT Jan 1 1909 1,109,400
Assessed valuation, real. .10,912,575
Assessed val.. personal 051,020

Assessed val., franchises. .$1,325,295
I
Population in 1890 .24,911

Total assessed val, 1909.-12,521,175 i Population In 1900 28,308
(Assessm't about 2-3 actual value.) IPopulation In 1909 (est.) 33,000
City tax rate (per $1,000) '09.-15.00

1

INTEREST Is payable at the City Treasurer's office or at the Bank of
America New York.

OWEN COUNTY. J. G. Vallandingham, Auditor.
County seat Is Owenton.

LOANS

—

When Due.
County Bonds.

5s M-S$100 ,000c... Sept 1 1916
(Subject to call at any time.)

5s F-A $40,000c 1922
Refund. Bridge & Turnpike.

6s F-A $30,O0Oc_.Feb 1 1917
(Subject to call after Feb 1 1912.)
INTEREST Is payable at New York City.

OWENSBORO. Isaac Kennady, Clerk.
This Is the county seat of Daviess County. Incorporated 1866.

BONDED DEBT May 1909 $170,000
Floating debt.. 25,000
Assessed valuation 1908 3,500,000
(Assessment about H actual value.)
State & Co. tax (per M) '08. ..$14.25
Population in 1890 17,676
Population In 1900 17,553

4s '07 J-J $60,000 Jan 11937
BOND. DEBT Mch 1909.. $513,000
Total assessed val. 1908. ..7, 055,600
(Assessment about 2-3 actual value.)
City tax rate (per $1,000) '08. $20.00
Population In 1890 9,837
Population In 1900 15,064
INTEREST Is payable at Owensboro

LOANS

—

When Due.
Railroad Bonds

4s M-N $53,000c. -NOV 1 1919
(Subject to call.)

Street Improvement Bonds.
4s J-J $200 ,000c _ .Jan 1 1930

(Subject to call Jan. 1 1915.)
Water Bands

is J-J $200,000c ..Jan 1 1931
(Subject to cat! after Jan 1 1911.) I

PADUCAH. James P. Smith, Mayor; Alex. Kirkland, Aud.
This Is the county seat of McCracken County. Incorporated 1830. As

an offset to the bonded debt, the city owns railroad stock of the par value
of $220,000. The $100,000 C. St. L. & P. RR. bonds were declared valid
by the U. S. Court In September 1902.

Improvement Bonds.
4s '04 F-A$200 .000c ..Aug 1 1934
BOND. DEBT Jan 1 19C9. .$535,000
Floating debt 11,024
TOTAL DEBT Jan 1 19c9__ 546,024
Sinking fund 44,698
NET DEBT Jan 1 1909.. . 501.326
Tot. assessed val 09 (est). 11, 000,000
(Assessm't 60 to 70% actual value.)
Total tax rate (per $1,000) '08. $18. 50
Population in 1890 12,797
Population In 1900. 19,446
Population In 1909 (est.) 32,500

LOANS— When Due.
Chicago St. L. & P. RR.

4 i^s'88 J-D $100,OOOc.Dec 1 1918
(Subject to call after 1898.)
Refunded N. O. & O. RR.

4>^s'00 J-J $66.000c-.July 1 1926
4 ^s'83 F-A 45,000c Aug 1 1928

Refunding Bonds.
4 i^s'04 M-N $20,000c.-May 2 1924

P. T. & A. RR.
4s '91 ' A-O $100,000c ..Oct 1 1920

P. & M. Gravel Road
4s'89-90 J-J $2,400c---July 1 1909
4s '94 J-J 1.600c ..Jan 10 1914
INTEREST on the refunded N. O. & O. RR. bonds Is payable In New

York City; on the Improvement bonds at the Western German Bank In
Cincinnati; on all other bonds In Paducah.

PENDLETON COUNTY.
County seat is Falmouth.

LOANS

—

When Due.
Funding Bonds.

5s J-J $63,500c.-July 1 1912
Turnpike Bonds.

5s J-J $40.000e...Julv 1 1910
BOND. DEBTAprl 1909. .$123,500

E. S. Clarke, Treasurer.

Assessed valuation 1908.. $3, 500,000
(Assessment Is H actual value.)

State&Co.tax(per $1,000) '08.$10.75
Population in 1890 16,346
Population in 1900 14,947
Population in 1906 (est.) 16,000

INTEREST on the funding bonds Is payable at tne Chase National Bank,
N. Y.; on all others at the Bank of America, New York.

SCOTT COUNTY. D. P. Ewing, Treasurer
County seat Is Georgetown.

LOANS— When Due
Turnpike Bonds.

4s J-J ,'$ 10,000c. Jan 1

I 6.000c.Jan 1

•10-'ll
'12-'13

Refunding Bonds.
4s J-J $l8,000c.Julv 1 '09-'14

4s J-J 48,0()0cJuly 1 '15-'20

4s J-J 10,000c. -July 1 1921

BONDED DEBT Jan 1907. $108,000
Assessed valuation 1907 9,080,800
State&Co.tax (per $1,000) '06. $10. 00
Population in 1900... ..18.076

INTEREST Is payable In Georgetown.

WARREN COUNTY. Asher E. Blewett, Treasurer.
Bowling Green Is the county scat.

LOANS

—

When Due.
Turnpike & Refund'? Bonds.

4s A-O $124,500c..Jan 2 1929
(Subject to call, $35,000 In 1914;
$35,000 In 1919; $35,000 in 1924.)

BOND. DEBT Mav 1 909. . .$121 ,500
Total assessed val. 1908. .12. 836,337

(Assessment about 80% actual val.)
State&Co.tax per $1,000) '07. .$9. 25
Population In 1890 30,158
Population in 1900 29,970
Population In 1906 (est.) 30,000
INTEREST Is payable at Bowling
Green.

ADDITIONAL STATEMENTS.
Bonded Floating

debt.
Bardstown Grad?d Com. S. D. $20. 000
Bullitt County - 50,000
Carroll County 05,000
Clark County 86,000
Covington School District 75,000
Cynthlana, Harrison County. 07,000
Cynthlana School District... 47,000
Danville. Bovlc County 00.500
Fulton (C). Fulton County... 35.000
Harrison County 50,000
Hopklnsvllle (C) . Christian Co. 40,000
Ludlow (O . Kenton County.. 04,000
Montgomery County 98,500
Paris, Bourbon County 46,500
i'linceton (C). Caldwell County 35.000
Shelbyvllle. Shelby County. _. 30.000
Versailles, Woodford County. 60,000
Winchester (C) , Clark County 55,000
Woodford County 67,500

debt.
A ssessed
valuation.
$2,000,000
4,059,999
2,825,809

11.300,000
23

3,262,098
1,500,000
7,000,000
4,082,059
1,807,048
6,045,467
3,800,000
1,000,000

8,000 2,300,000
1,770,000
3,500,000

None 10,356,952

None
5.000

25,400
4,750
15,834

Tax per
$1,000.
$2.50
ClO.OO
ClO.OO
10.00
3.50

10.00
4.00

07.50
O7.50
65.00

al~2~50
11.00
14.50
a9.50

12". 56

Pop'n.
1900.

"9", 6 02
9,825

16,694

"V,532

~4~285
2,860

18,570
7,280
3,334

12,834
4,603
2,556
3.016

3.90 13.134

(C) City; (T) Town, a Total tax; b county tax; c State and county tax.

State of Tennessee-
ITS

DEBT, RESOURCES, ETC.

Organized as a Territory (Act May 26 1790). ..May 26 1790

Admitted as a State (Act June 1 1796) June 1 1796

Total area of State (square miles) 42,050

State Capi t al Nashville

Governor (term expires Jan. 15 1911)__Malcom R. Patterson

Sec'y of State (termexp. Feb. 12 a 1913).Hallum W. Goodloe
Treasurer (term expires Feb. la 1911) R. E. Folk

Comptroller (term expires March 19 1911) Frank Dibrell

institution says term of office shall be computed from the 15th of

January, but these officials being elected by the Legislature are usually
allowed to serve a full term from the date of their appointment
LEGISLATURE meets biennially In odd years on the first Monday In

January and sessions are not limited, "but no member shall be paid for

more titan 75 days of a regular session."
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STATE DEBT.—The debt on which the State Is paying Interest Is as
follow theaggregate on Dec. 19 1908 being $12,125,900.

LOANS
Name and Purpose.

New settlement bonds (subject
to call at 100) 3

Penitentiary bonds _ .. 4H
Redemption bonds 4H
Old ctfs. of Indebtedness held! 5&6
by State Institutions J

—Interest.

-

P. Ct. Payable.

J-J
A O
A-O
J-J

-Principal.
When Due. Outstanding.

July 1 1913 c&r
Oct 1 1913 c
Oct. 1 1913 c

/At pleasurel
\ of State. J

$9 .8X9. 900
600.000

1,000,000
636.000

TOTAL DEBT, &c.—The 3% bonds In the above table were given In
settlement of 6% bonds. This compromise was effected hi 1883, but there
Is still outstanding quite a number of the old bonds. These old bonds were
funded at 50c. on the dollar, and to represent fractions the State Issued
what Is known as "scrip." The subjoined statement shows Tennessee's total
debt on Dec. 19 1908.
Total interest-bearing debt .$12,125,900
Estimated amount of bonds yet to be funded 335,666
Total bonded debt 12.461.566

Of the unfunded bonds $335,666 66 are owned by the United States
Government. The State will not fund these bonds. It Is said, until certain
claims are adjusted between th« State and the Federal Government. Under
an Act of 1905 all of the unfunded bonds, except the $335,666.66 held by
the Federal Government, were eliminated from the State debt on Jan. 1 '07.

ASSESSED VALUATION.—

T

ter and valuation of all taxable
he following statement shows the charac
property in the State.

Year.
1908.
1907.
1906..
1905.
1904.
1903.
1902.
1900.
1895.
1890.
1885.
1880.
1875.
1871-
1867.

Acres.
$

190.288,847
.183,793,237
.182,866,869
.175,426,832
.175.742,457
.173.017,463
.173,207,406
.171,527,025
.165,883,997
.172,340.180
.143.198,948
.148,999,550
.183,228,365
.205,386,777
.155.245.178

Town hots.
$

185,175,781
169,626,411
161,653.077
141.130,913
137,432,921
127,090,255
124,757,254
120.338.355
111,906,412
120,530,633
57,898.552
46,635,550
57,578,261

72,51
59,039,406

Other
Property.

$
68,722,101
66,985,287
58,378,271
57,427,866
55,417.428
51,655,051
49,923,053
48,493.768
38,271,204
54,637,292
25,651,808
16,133,338
37,213,908

8,243
11,108,826

Total
Value.

$
444,186,729
420,404,935
402,898,217
373,985,011
367,952,806
351,762,769
347.887,713
340,359,148
316,061,613
347,508.105
226,749,308
211,768,438
278,020,534
287,905,020
225,393,410

Aver'ge
Value
p.Acre.

$
7.44
7.10
7.02
6.95
6.95
6.75
6.84
6.61
6.42
6.54
5.60
6.00
6.74
8.39
6.72

Rate of
Tax per
$1,000.

$
3.50
3..">0

3.50
3.50
3.50
3.50
3.50
3.50
2.00
3.00
3.00
1 00
4.00
6.00
4.50

In addition to the above valuations, the assessed valuations of railroad,
telephone and telegraph property In 1908 was $86,659,622.

POPULATION.—The population of Tennessee has been as follows:
1900 2,020,616| 1860 1,109,801 1820 _ 422.771
1890 1,767,518 1850 1,002.717 1810 261.727
1880 1.542,359(1840 829,210 1800. 105.602
1870 1.258.52011830 681,904 1790 35.691
The proportion of the colored population was 26.14% In 1880, 24.57%

In 1890 and 23.8% In 1900. In number blacks were 245,881 In 1850;
283.019 In I860; 322,331 In 1870; 403,151 In 1880; 434,300 in 1890; 480 243
In 1900.

CITIES. COUNTIES AND TOWNS IN THE
STATE OF TENNESSEE.

ANDERSON COUNTY. George Taylor, Trustee.
Clinton Is the county seat.

LOANS— When Due.
Road Bonds.

4 ^S F-A$100,000 1935
(Subject to call after 1912.)

5s '07 J-J 100,000 1938
(Subject to call after 1917.)

INTEREST payable in New York and Chicago.

BOND. DEBT May 6 1909. $200,000
Assessed valuation 1908 3.115,000
(Assess.nent about 3

i actual value.)
State &Co.tux(per $1,000) '08. $19. 00
Population In 1907 (est.) 19,000

BRADLEY COUNTY. Jacob Smith, Clerk.
Cleveland Is the county seat.

LOANS— When Due.
Road Bonds

5s '07 J-J 525,000c. July 1 1937
BOND. DEBT May 6 1909_$203,000

|

INTEREST on the bonds of 1907 Is payable at the Cleveland Natlona
Bank, Cleveland. Tenn.

Assessed valuation 1908. .$3, 504,276
State&Co.tax (per $1,000) '08. $16. 50
Population In 1900... 15,750

BRISTOL. J. A. Dickey, Mayor; T. J. Burrow, Recorder.
Bristol Is In Sulllvaa County. Incorporated Feb. 22 1856.

When Due.LOANS—
Court House Bonds

6s g J-D JlO.OOOc.
Funding Bonds.

6s M-S $19 500c... Mch 1 1925
King College Bond.

6s Feb $815c.
Market House Bonds

6s g 92 J-D 510,000c
Railroad Aid Bonds.

6s F-A $40 ,000c. ..Aug 5
6s J-J 25,000c. -.July 1

School Building Bonds.
5s '04 M-N $10,000c.-.Mav 1 1934
6s, g..J&J, 12,000c. ..July 1, 1921

School Bonds.
5s '05 M-S $12.000c...Sept 1 1925

Street Improvement Bonds.
6s g '90 J-J $25,000c...July 1 1920
6s g J-D 30,00(lc._-Feb 11922

Street Imp't & Bridge Bonds.
4s A-O $20.000c...Oct 1 1921
4s J-J 4.500c...July 1 1922

Water-Works Bonds.
5s '07 ... $290.000c...May 1 1937

(Mature various dates from 1912.1
BOND. DEBT Mch 1909.. $510,815
Total assessed val. 1908 2.340.000
(Assessm't is about 2-3 actual value.)
Total tax per $1,000 In 1908. $25.00
Population in 1890 3,324
IPopulation in 1900 5.271

INTEREST Is payable at First National Bank of Bristol or First National
Bank. New York.

.Feb 1 1922

.Feb 1 1916

.Feb 1 1922

1912
1920

CAMPBELL COUNTY. J. E.
County seat Is Jacksboro.

LOANS— When Due.
\

Road Improvement Bonds.
43^s M-N $100,000. .May 11932
(Sublect to call after May 1 1912.)
5s "07 A-O $50,000c...Oct 1 1937
(Subject to call after Oct 1 1917.)
5s '08 s-a $50, 000c 1938

(Subject to call after 1918.)

INTEREST Is payable at Hanover

Brown, Clerk County Court.

BOND. DEBT Mav 6 1909_$200,000
Assessed valuation 1908. ..4,885. 296
(Assessment about % actual value.)
State & Co tax (per $1,000) '08515.00
Population In 1890-. ...13.486
Population in 1900 17.317
Population In 1908 (est.) 20,000

National Bank, New York.

When Due.

...Tune 1 1911

..July 1 1937

CHATTANOOGA. W. R. Crabtree, Mayor.
Chattanooga Is the county seat of Hamilton County. On June 18 1907

an issue of $900,000 bonds was voted for the purchase or building of water
works. Up to December 1908 none had been issued. V. 87, p. 1558.

LOANS—
Funding Bonds.

6s June $8 1,000c.
4Hs'07 J-J 100 000c.

Sewer Bonds.
6s M-S $50 ,000c... Sept 1 1917
6s A-O 75,O00c-Apr 15 1911

Street and Sewer Bonds
5s A-O$250.000c-.Apr 15 1920
5s A-O 250 ,000c ..Apr 15 1921
4Hs'07 J-J 250,000c. ..July 1 1937
4Hs'07 J-J 350,000c. .July 1 1937

Park Bonds.
4 Hs'05 J-J $75 000c. .July 1 1935
4HS'07 J-J 50,000c-. July 1 1937

School, Park. Street & Sewer.
4Ms'05 J-J 5275.000c.. -July 1 1935

City-Hall Bonds.
iJXs'07 J-J $200,000c. -July 1 1937

Fire-Hall and Police Bonds.
4J^s'07 J-J $5O,00OC--Jllly 1 1937

Floating Indebt. & Public Imp't.
3Hs J-J $100 ,000c 1921

Refunding Sewer Bonds
4Hs'09 A-O $125,000cApr 15 1939
BOND. DEBT Mav 1909.52,281,000
Assessed valuation 1908. .22,959,191
Total tax (per 51.000) 1907.-. 29.00
Population In 1890 29,100
Population In 1908 (est) 65,000

INTEREST on the funding 6s due In 1911 Is payable In Chattanooga;
on all other bonds In New York City.

CLARKSVILLE. W. B. Young, Recorder.
County seat of Montgomery County. Inc. In 1855; re-lnc. April 8 1905

When Due. Water Bonds.
4s, 5s&6s $102,500..

Railroad Aid Bonds.
l-'Ml .. _. 51O0.0O0c.July 1 1924
BOND. DEBT Jan 1 1909. $296,500
Water debt (Included) 102,500
Total assessed val. 1908.. .4,000,000
(Assessment about 7.>% actual val.)
City tax rate (per $1,000) '08. $12.50
Population in 1890 (Census) 7,924
Population in 1900 9.481

LOANS—
Refunding Bonds.

6s J-J $24 ,200c... July 1 1915
6s J-J 19,700c. .-July 1 1916
6s A-O 21,100c. .July 1 1917
4Vis'09 s-a 31,500c 1929

(Subject to call after 1910.)
School Bonds.

4Hs'07 A-O $25,000c-.Apr 1 1927
(Subject to call after April 1 1912.)

Sewer Bonds.
5s J-J $4 ,000c .-July 1 1925

(Sublect to call after five years.)
INTEREST Is payable at Clarksvllle and New York

CLEVELAND.
This town is In Bradley County.

LOANS— When Due.
Water- Works Bonds.

5s '09 ... $60,000
(Maturity from Ave to thirty years.)

|

DAVIDSON COUNTY. W. M. Pollard, County Judge.

Population In 1900 3,858

Nashville Is the county seat.
LOANS

—

When Due.
Asylum Bonds.

5s '07 .-. $100.000 Apr 11913
Bridge Bonds.

4Hs'07 $800,000c Aug 1937
(Subject to call $200,000 in each of

the years 1919, 1922, 1925 & 1931.)

INTEREST on turnpike bonds Is

at New York.

Turnpike Bonds.
4s J-J $190.000 Jan 1 1922
(Subject to call after Jan 1 1912.)
BOND. DEBT Dec 1 '08. $1,090, 000
Total assessed val. 1908.-67,472,320

1 (Assessment about 65% actual value)
State &Co.tax(per$l,000)'08. $12.50
Population In 1900 122.815

I
Population In 1908 (est.) 160.000
payable In Nashville; all other bonds

DYERSBURG. M. W. Ewell, Mayor.
County seat of Dyer County. _

Assessed valuation, real.LOANS— When Due.
Water & Electric Light Bonds.

4s M-N $43.000c.Nov 15 1922
5s M-N 33,000c.May 15 1933

Sanitary Sewer Bonds.
5s '04 J-J $25.000c.July 15 1934

$787,722
Assessed val.

,
personal 297,238

Total valuation 1908 * 1,084,960
Total tax rate (per M) 1908... 32 .90
Population in 1900 ...3,647
Population in 1890 2,009

BONDED DEBT May 1909 $101 ,000 [ Population in 1908. 7,000
INTEREST on the water and light bonds Is payable at the First National

Bank. Dyesrburg.
* These figures are lower than those reported for the year before, but

we are informed that the earlier returns were erroneous.

GILES COUNTY.
Pulaski is the county seat.

LOANS— When Due. I Population In 1900 33,035
Court-House Bonds.

..s'09 $100,000
I

HAMILTON COUNTY. Seth M. Walker. County Judge.
County seat Is Chattanooga.

LOANS

—

When Due.
Funding Bonds.

4Hs'05 A-O$100,000c..Apr 1 1925
5s Dec 100,000c. .Dec 1 1921
(Subject to call after Dec. 1 1911.)

Bridge Bonds.
5s A-O$200.000c...Oct 1 1909

High-School Bonds.
5s '07 Apr S75,000c_.Anr 1 1927
(Subject to call after Anr 1 1917.)
4}^s'09 A-O 150,000c-.Apr 1 1929

Tunnel Bonds.
5s 07 Apr 5150,00Oc-Apr 1 1927
(Sublect to call after Apr 1 1917.)
BOND. DEBT May 1909.. .5775,000
Total assessed val, 1908.-35,513,827
(Assessment about 3-5 actual value)
State & Co. tax(per $1,000) '08. $13. 50
Population In 1890 53,482
Population In 1900. 61.695
Population In 1909 (est.) 90.000
INTEREST payable in New York.

HARRIMAN. L. O. Scott, Treasurer.
This citv is in Roane County. Incorporated in 1891.

LOANS— When Due.
|

Total assessed val, 1908.. $1,500, 000
$10,000 (Assessment about 2-5 actual value.)

Refunding Bonds. City tax (per 51,000) 1908 520.00
5s g 05 A-OS100,000c_.Apr 1 1925 | Population in 1890 716
BOND. DEBT Mch 12 1909.5110,000 |

Population in 1900 3 442
INTEREST Is payable at National Park Bank, New York.

HAYWOOD COUNTY. W. R. Kinney, Trustee.
County seat is Brownsville.

LOANS— When Due. I Assessed valuation 1908.-53,094,172
Railroad Bonds. (Assessment Is % actual value.)

6s May 5121,700 May 1 1914
j
State&Co.tax(per 51,000) '08.513.00

BOND. DEBT May 5 1909.5121 ,700
I
Population in 1900.. 25.189

HUMBOLDT.
This town Is In Gibson County.

LOANS

—

When Due.
\
BOND. DEBT May 5 1909.-572,000

Street Bonds. | Assessed valuation 1908. - .1 ,000,000
5s '08 ... 530,000 Oct 1 1938 I Population In 1900... ..2,866
(Subject to call after Oct 1 1918.)

I

JACKSON. Thomas Polk, Mayor; T. E. Howard, Auditor
and Treasurer.

This city Is In Madison County. Jackson owns Its water-works plant
palued at $400,000, deriving therefrom a yearly revenue of $36,000. Incor-
vorated under Chapter 218, Acts of 1853-54.

Funding Bonds.
4 Hs 07 J-D$125,000c. .June 1 1927
(Subject to call after June 1 1917.)

Fire-Department Bonds. .

4Hs'07J-D $10,000c..Junel 1927
(Subject to call after June 1 1917.)
BOND. DEBT May 1909-. .$496,607
Improvement bonds (incl.). 51,607
Floating debt 21,130
Total assessed val. 1908. .4,050,654
(Assessment about H actual value.;
Citv tax (per $1,000) 1908 $18.00
Total tax (per $1,000) 1908.. $30.90
Population in 1890 10.039
Population in 1906 (est.) 20.000

LOANS

—

When Due.
Improvement Bonds.

6s '91 M-S $55,000c..Sept 1 1921
(Subject to call after Sept 1 1911.)
5s '91 A-O $48,000c..Apr 1 1920

Water-Works Bonds.
6s '85 J-J $45,000c_-Jan 1 1915
(Subject to call after July 1 1905.)
4s '89 J-J 25,000c. .July 1 1929
(Subject to call after July 1 1909.)
4s '05 J-J 522,000 July 1 1935
(Subject to call after July 1 1920.)
Tennessee Midland Ry. Bonds.

6s '89 J-J 5125,000c 1909
Refunding Bonds (Tax-Exempt)

.

5s '09 J-J 5125,000c Jan 1 1929
INTEREST on the 6% Improvement bonds Is payable at the Importers'

& Traders' National Bank, New York: on the 5s at the Hanover National
Bank, New York; on the Tennessee Midland bonds at the First National
Bank, New York; and on the refunding bonds of 1909 at the Second
National Bank in Jackson.

JEFFERSON COUNTY. Hal S. Harris, Sec. Pike Comni.
County seat is Dandridge.

LOANS

—

When Due.
Road-Improvement Bonds

5s '06 M-S5220.000C 1916-1931
'See V. 82, p. 232, for maturity.)

BOND. DEBT Mch 1909.. 5 '20,000
INTEREST payable at the East Tennessee National Bank

JOHNSON CITY. E. E. Ellsworth, Recorder

Assessed valuation 190S. .53,349.122
(Assessment about 2-5 actual value)
State&Co.tax(per $1,000) '08.-516.00
Population in 1900 18,500
Population In 1909 (est.) 22,000

Knoxvllle.

This city is in Washington Countv
LOANS

—

When Due.
Street & School Bonds.

6s F-A $47,500c. .Feb 1 1910
C. C. & C. RR. Bonds.

6s M-N $10,000c..May 1 1910
Public Improvement Bonds.

5s M-N 528,000c. .May 1 1923
Funding Bonds.

5s F-A 510.000c. .Feb 1 1925
INTERES payable In Johnson City.

Incor. 1887. Bonds are tax-exempt.
School Bonds.

5s '06 F-A 517,500c. .Aug 1 1926
Sewer Bonds.

5s M-N 515,000c. Apr 1 1928
Street Bonds.

5s M-S 515.500c. .Sept 1 1928
BOND. DEBT Mch 1909. ..$148,500
Total assessed val, 1908... 1,450,000
(Assessment abc Jt 20 to 30 % act val)
Total tax rate (per 51,000) '08.536.00
Population in 1900 4.645
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KNOX COUNTY. A. D. Collier, County Judge.
County seat Is Knoxvllle.

LOANS

—

When Due,
Funding Bonds.

3Hs A-O $50 ,000c...Apr 4 1919
New Bridge Bonds

5s
5 s

5s
5s

s

•Old

A-O $35,000c..Apr
A-O 40.000c. .Apr
A-O 45,000c Apr
A-O 55.000c. ..Apr

Bridge Bonds.
Oct J60.000c.Octl 11-16-21

1 1911
1 1916
1 1921
1 1926

Railroad Bonds.

f

$15,000c... July 1 1909
15.500c... July 1 1914
14,000c...July 1 1919
20,000c... July 1 1924

BOND. DEBT Apr 1 1909-_$349,500
Total assessed val. 1908. .33,000,000
(Assessment about70% actual value.)
State&Co.tax(per $1,000) '08. .$14.50
Population in 1890_ 59,557
Population in 1900 74,302
Population in 1908 (est.) 85,000

INTEREST on the new bridge bonds Is payable at the Hanover National
Bank New York: on all other bonds In Knoxvllle.

KNOXVILLE. W. O. White, Comptroller.
Knoxville is the county ieat of Knox County, in 1897 the people of

Knoxville, North Knoxvllle and West Knoxvllle voted in favor of consoli-
dation. The statement below is for the consolidated city. In July 1904
this city voted to issue $407,000 Improvement and $750,000 water-works
bonds. The Knoxville Water Co. brought suit in the Federal Court to pre-
vent the issuance of the $750,000 water-works bonds, but the bill was dis-
missed (V. 79, p. 227, 740, 1659 and 2599) and U. S. Supreme Court on
Jan. 2 1906 affirmed this decision. See V. 82, p. 114; also editorial on page 5
of "State and City" section for May 1906. Bonds were offered for sale on
May 1 1906, and up to date of statement none had been sold. On Jan. 4
1909 the U. S. Supreme Court unanimously reversed a decision of the lower
court, which had restrained the enforcement of a city ordinance reducing
water rates, on the ground that the latter were confiscatory. See editorial on
page 129 in "Chronicle" for Jan. 16 1909.

LOANS

—

When Due. Funding and sewer Bonds.
Funding Bonds

6sg'85J-J $95,000 1915
6s g '87 J-J 95,000 1917
4s g '90 J-J 34,000 ..1920

Hospital Bonds.
4S "99 J-D $30,000 1929

Market and School Bonds.
5s '97 A-O $35.000 1917-1927
(Part due every 10 years on April 1.)
Improvement Bonds.

5s *91 A-O$500.000 Oct 1 1921
Knoxville Southern RR. Bonds.

5S '90 J-J $275,000 1910
Funding and Refunding Bonds.

4s 99 J-D $100,000. . .June 1 1929
High=School Bonds.

4Hs'09 A-O$150,000._
Viaduct Bonds.

4Ks'09 A-O $50.000..

4^s'07 J D $180.000 Dec 2 1937
North Knoxville Bonds.

5s '89 M-S$100,000 Sept 1919
West Knoxville Bonds.

6s '99 J-D $75.000 June 1 1920
5s '93 J-D 37,000 June 1 D23
BOND. DEBT Jan 23 '09.$1 ,718,817
Improv. dist. debt (Incl).. 162,817
Floating debt 94,019
TOTAL DEBT Jan 23 '09. 1.812, -3(1

Sinking fund 14 ,31

2

NETDEBTJan23 1909_. 1,798.524
Assessed valuation, real.. 15,701 973
Assessed val, personal ,661 ,616
Total valuation 1908 19.363.589
(Assessment about V£ actual value.)

.Apr 1 1939 Tax rate (per $1,000) 190S_..$17.00
Population In 1890 (Census) ..22,535

.Apr 1 1939
,
Population In 1900 (Census) ..32,637

INTEREST on the bonds due 1937 Is payable at the Hanover National
Bank In Nov York; on the street bonds at Knoxville.
The city's total resources on Jan. 23 1909 were $733,867 93, lncludln*

$217,455, the value of school buildings, and $;>0l,100, the value of other
public buildings.

LAKE COUNTY LEVEE DISTRICT. P. Davis, Chairman
County Court; Judge Harris, President Levee Board.

Post-Offlce address. Tiptonvllle.
LOANS— When Due.

\
Total assessed val, 1908. .$1 ,895. 61

1

Levee Bonds
I

(Assessment about 2-3 actual value.)
6s Mch $102,300c...Mch 1 1950 Levee tax (per $1 .000) 1908 $3.00
(Subject to call after March 1910.) , State ACo.tax (per $1,000) '08. 1550
BONDED DEBT Mch 4 '09. $102,300 (Population In 1908 (est.) 10.000

INTEREST payable at Lake County Bank, Tlptonvtlle.

LENOX. D. J. Reeder, Secretary.
This town (P. O. Memphis) is in Shelby Courj

LOANS

—

When Duel BOND. DEBT May 1 1909.S
School Bonds. essed valuation 1 90S 982.150

5s '09 $50.000 [Total tax (per $1,000) 1908. . . $13.00

MADISON COUNTY. W. T. Blackard, County Clerk.
County seat Is Jackson. Bonds are exempt from county and municipal

taxes.
LOANS— When Due. BOND. DEBT Mch 3 1909. $500,000

Road Bonds. Assessed valuation 1908- -*6, 592,790
4s A OS150,000c. .Apr 15 1943 1 State & Co. tax (per/ Inslde...$12.90
(Subject to call after April 15 1933.) $1,000) L9( 8 [Outside .si 1.50
4s '05 A-O$15(),n0()c..Apr 15 1945 Population In 1890 30.497
(Subject to call after April 15 1935 ) Population In 1900 40.373
4s '08 M-N 200,000 May 1 1948
(Subject to call after May 1 1938.)

INTEREST Is payable at People's Savings Bank, Jackson.
•This does not Include railroad assessment.

MARION COUNTY. J. R. Pryor, County Judge.
County seat Is Jasper.

LOANS— When Due.
Turnpike & Road Improv't Bonds.

5s May $ 15,oooc. _ .May 1 1914
4Hs May 20,000c. ..May 1 1919
4s May 25,000c. ..May 1 1924
4s May 35,000c... May 1 1929
4s May 45.000c. ..May 1 1934

BOND. DEBT Mch 3 1909. $150,000
Assessed valuation 190V _ .3.280.000
(Assessment about 2-3 actual value.)
State & Co. tax per $1,000 '08 $14 50
Population In 1890 15,411
Population In 1900 17,281
Population In 1909 (est.) 18,500

INTEREST Is payable at Hanover National Bank New York.

MAURY COUNTY. W. O. Gordon, County Judge
Columbia is the county seat.

LOANS

—

When Due.
Road Bonds.

4s '09 s-a $175.000c
) OND. DEBT Dec 1908. ..$175,000

Assessed valuation 1908. $10,250,000
State&Co.tax (per $1,000) '08_$10.90
Population In 1900 42,703

MEMPHIS. Ennis M. Douglass, Register.
Memphis Is the county seat of Shelby County. A yellow fever epidemic

In 1878 rendered the city unable to meet Its obligations, and In 1879 the
city's charter was repealed and the Taxing District of Shelby County was
organized for the purpose of securing a compromise with the bondholders
on such terms as the city felt able to make. The courts, however, held that
the Taxing District was liable for the entire debt of the city, and a compro-
mise at 50% was then arranged for under the Act of March 1883. This Act
was amended In 1885. The o!d debt has been all retired and Interest pay-
ments on the new Issues are promptly made. In 1891, by an Act of the
Legislature, this district was again Incorporated as a city.
The water-plant purchase bonds mentioned below are part of an Issue of

$3,500,000. The $1,250,000 sold May 29 1903 was mainly used to pay the
stockholders of the Artesian Water Co. for their plant. Another $1 .250,000
was placed with the Memphis Trust Co., as trustee, to provide for the re-
demption of the water company's bonds due In 1909: the balance will be
held In reserve for future betterments (see "Chronicle. May 16, Mav 2.
Feb. 7 1903; Dec. 20 1902); of these latter, $200,000 were sold April 14 1904,
$200,000 July 17 1906. $200,000 on June 17 1907 and $250,000 on March 4
1909. City Charter was amended by Legislature In 19<>7, but on June 22
1907 the Slate Supreme Court declared the same unconstitutional. See
V. 84, p. 1568. On Jan. 27 1909 an Issue of $1,009,000 refunding water
bonds was sold to retire a similar Issue of Artesian Water Co. bonds. The
first Installment ($9,000) was paid on May 1 1909, thereby leaving now
outstanding Sl.OOo.nnu (see below). $1,000,000 park bonds were Offered
on May 22 1909. V. 88, I). 1155.

LOANS— When Due.
Flippin Compromise Rcf Bonds.

4Us'08 3 .1 I587.000C Jan 1 1039
Refunding Bonds.

4H.i K J-.I$1. 247,000c July 1926
Memphis Artesian Water Bonds.

4s '08 M-N$2.100 ,000c.May 1 1933
Refunding Water Bonds.

4s '03 M N$l. 000,000. .May 1 '10-24

Taxing Dist.—Compromise Bonds.
5s J-J $986,000c July 1915
•Market House Bonds.

5s J-J $60.000c.l919-1922-'27
{Park Bonds.

4s M S$25O,000c.Mch 1 '12-31
BOND. DEBT Mch 1909. $6, 180,000

Assessed valuation, real $64,204,4301 Total valuation 1909 $84,058,385
Assessed val., personal.. 9,058,755 | Tax rate (per $1,000) 1909. ..$17.60
Merchants 3,929,7001 Population In 1890. 64,495
Railroads, &c 6,865,500

|
Population In 1900. ..102,320

I
Population in 1905 (est.) 160,000

• The market-house bonds are secured by a mortgage on the market
property.
$The park bonds are secured by trust deed on various parks. &c.
The funding Act of 1883 provides that every part thereof shall be consid-

ered a contract between the State, the Taxing District and the bondholders;
and no part material to the rights of the bondholders shall be modified while
the bonds remain outstanding.
INTEREST.—Interest Is payable at New York and Memphis.
TAX FREE.—Bonds are free from local tax.

ASSESSED VALUATION.—
1908 z$80,353,181 1 1902 $40,827,654
1907 63,495,889 1»00 38,294,016
1906. 61,679,040 1890 43,183,930
1905. 60.882.946 1 1870 -. 24,783,190
1904- 57,705,758|
x Includes assessment of railroads, &c.

MEMPHIS SCHOOL DISTRICT —A. B. Hill. Secretary.
LOANS— When Due. I

4s J-D $28,500c._.July 1 1919I4HS J-J $75,000c...July 1 1928
f 25,000c. .Apr 1 1916 16s J-J 25 ,000c...July 1 1911

4s A-0{ 25,000c. .Apr 1192114s '07 J-J 300.000c. ..July 1 1937
I 20,000c.Apr 1 1926|BOND. DEBT Mch 3 1909. $623,500

4Hs'05 J-J 125,000c. ..July 1 19451
INTEREST on 4^s due 1928 and 1945 and the 4s due July 1 1937 Is

payable in New York City; on all other bonds In Memphis.

NASHVILLE. H. S. Bauman, City Recorder.
Nashville is the capital of the State ana the county seat of Davidson

County. Incorporated In 1806. At an election on Aug. 8 1901 It was de-
cided to subscribe for $1,000,000 stock of the Nashville & Clarksvllle RR.
(now Tennessee Central RR.). Taxpayers' suits delayed the Issue of the
bonds until May 1 1907.

Hay-Market Bonds.
5s M-S $50,000c Mch 1922

Street Bonds.
4Hs J-J $160,000c...July 1 1922
4Hs'05 J-J 500,000 July 1 1935

100,000c July 1926
100.000c July 1927
50,000c. July 1928

150,000c. .-Jaa 1 1937
50,000 Sept 1 1928

4s J-J
4s J-J
4s J-J
4 t4s'07 J-J
4^s'08 M-S

...Sept 1 19284^s'08 M-S 50,000.
Water Roads.

M-N $300.000c May 1 '10-'15

J-J 25,000c July 1919
J-D 150,000c JUDO 1921
J-J 300.000c July 1918
A-O 47.000c July 1920
M-N 100.000c July 1922
J-J 300.000c July 1919
J-J 200.000 Jan 1 1928

LOANS

—

When Due.
Viaduct Bonds.

4s J-J $100,000c..Oct 1 1918
4s J-J 50.000c. ..Jan 1 1921

Centennial Bonds.
4Hs J-J $100,000c Jan 1916

(Subject to call after 1906.)
Electric- Light Bonds.

4s J-.T $150,000c&r..jan 1 1931
(Subject to call Jan. 1 1915.)

Funding Bands.
4^s J-J $110.000o...Jmly 1 1026
4s J-J 150.000c July 1018 6s
3^8 J-J 70,0000...July 1 1920 4s

Sewer Bonds. I 5s g
5sg J-D$100,000c Dec 1911 4 Hs
4Hs A-O 400,009c...Apr 1 1I2S 4Hs
4s J-J 100,000c. ..Jaly 1 1020 4!^e
4s J-J 100.000c July 1827 48
4s J J 100.060c Julyl02* 4s '08

Nashville & Clarksville RR. Bond* BOND. DEBT Jan 1 '09. $5. 090. 000
(now Tennessee Central RR.) |

Water debt (Included)... 1.472,000
4s '04 M-N SI.000.000c. May 1 1924, Electric-light debt (incl.). 150,0

IValue city property 1908. 9,773,095
INTEREST on the street bonds due 1027, 1928. 1835 and 1937 and the

•ewer bonds duo 1027 and 1028 Is payable at Nashville or at Latham,
Alexander & Co.. New York; on all other bonds In New York and Naahvllle—In New York by the Merchants' National Bank. All coupons are tax
receivable.

TAX FREE.—All bonds Issued by tills city are exempt from city tax.

DEBT LIMITATION.—New bonds can be Issued only with permission
of the I>eelslaUire and the vote of the people.

ASSESSED VALUATION AND TAX RATE.—Assessment abeut 80%
actual value.

Assessed Valuation T*UU Tax
Years. Real. Personal. Total. Hsrtsed.
1908 $46,527,390 $10,858,500 $57,385,890 $828,395
1907 46,031.420 11,026,350 57,057,770 826,752
1906 37,977,500 8 827.350 46,804.850 702,072
1905.. 33,292,300 8,013,150 41.305,450 619,587
1903 30,529,570 9,373,100 39,902,670 508,546
1902 30,371.090 8.810,200 39.187,290 587.809
1900 28,742.480 8,381,700 37.124,180 597,942
1890 24.079.400 9.486.325 33,565.725 500.010
The city tax rate (per $1,000) In 1908 was $15.00.
In addition to the above the State Board of Assessors In 1908 assessed

railway and light properties at $5,510,446, merchants' tax, $6,563,057,
making total value for 1908 $69,459,393.
POPULATION.—In 1909 (est.) was 125.000; In 1900 (Census) It was

80 865: In 1890. 76.168: In 1880 43 350: In 1870 25,865

PUTNAM COUNTY.
Cookevllle Is the county seat.

LOANS— When Due. \

Road Bonds.
|

I!) $150.000 1939 1

ROANE COUNTY. C. C. Roberts Jr.
:
Trustee.

Kingston Is the county seat.
LOANS

—

When Due. Floating debt $63,730
4s ... $112.000

|
Total assessed val, 1908. ..3, 193.265

BOND. DEBT Mch 9 1909. $112, 000 (Assessment about 65 % actual value)
I
State&Co.tax (per $1,000) '08. $16.90

SHELBY COUNTY. Thos. B. Crenshaw, Clerk.
County seat Is Memphis.

LOANS

—

Wlien Due.
M. & O. RR. Bonds.

6s $59.000 1909
6s 71.000 1914
County Bonds.

6s $12,000 1910
6s - 20,000... ..1914
6s 20,000 ..1919
6s 20,000 1924

Bolton Callege Bonds

1955
1957

Emergency Levee Bonds.
4s '05 J-J $100,000c..July 1 1926
Court-Hause Bonds.

4s '05 J-J$l,000.000c. July
4s '07 A-O 500.000c... Apr
BOND- DEBT Mch 1909. $1 ,862,000
Assessed valuation 1 908.. 73,00 >.000
(Assessment about 3-5 actual value.)
State & Co.tax(per$1.000)'08.$14.20
Population In 1900 153,557

5s "01 ._. $60,000 1916 . . |
Population in 1909 (est.) 225,000

INTEREST on the 1907 Issue Is payable in Memphis or New York.

SULLIVAN COUNTY. John H. Caldwell, Chairman (P. O.
Bristol).

Blountvllle is the county seat.

LOANS

—

When Due.
Road Bonds.

(20,000c Aug 1 1918
5s '08 A-O (30,000c. .Aug 1 1928

150,000c-.Aug 1 1938

BOND. DEBT May 6 1909. $100,000
Assessed valuation 1908.. 5.925.000
State & Co.tax (per$l,000) '08. $1100
Population in 1900 24,935

INTEREST Is payable at the First National Bank of Bristol.

WARREN COUMTY.
MeMlnnvllle Is the county seat.

LOANS— When Due) BOND. DEBT Apr 1909. ..$178,000
Pike Bonds. [Assessed valuation 1908 2,543,492

4s '09 Apr$150,000' |

WHITE COUNTY. W. L. Dibrell, Clerk.
Sparta Is the county seat.

LOANS

—

When Due.
Pike Bonds.

5s '07 July ($30,000. ..July 1 1917
1 30,000. ..July 1 1927

^INTEREST Is payable at Sparta.^jfltesin^.Vj

BOND. DEBT Mch 1909.. $60,000
Assessed valuation 1908 2.144.077
(Assessment about H actual value.)

Iri.
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valuation.
$313,752
835,812
,20i).493
,720,041
,516,500
,042,700
700,000
708,000

1900
1,035
2,045

10,112
20,606
19,153
0,052

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding certain other civil divisions

In the State of Tennessee which are not represented among the foregoing.
Bonded Floating Assessed Tax per Pop'n,

debt. debt.
Bolivar, Hardeman County., _ $29,000 $1,000
Brownsville, Haywood County 39,500
Cheatham County 47,000 525 1

Claiborne County 75,000 1

Cocke County... 30,000 20,000 3
Columbia (C) , Maury County. 55,000 25,425 2
Cookevllle, Putnam County.. 25,000 3,000
Covington (C) , Tipton County 71,000 14,000
Cumberland County 55,000 1,750,000
Dickson (T), Dickson Countv. 25,000 403,000
Ellzabethton (C) , Carter Co.. 32,000 429,830
Franklin (C) . Williamson Co.. 65,000 1,191,020
Hamblen County 78,500 None 3,575,490
Hawkins County 40,000 2,412,000
Henderson County 54,000 1,633,615
Lawrenceburg, Lawrence Co.. 25,000 45,000
Lenoir City, Loudon County.. 40,000
Lewlsburg, Marshall County.. 43,500
Martin, Weakley County 25,000
Montgomery County 150,000
Morgan County 44,000
Morristown (C) , Hamblen Co. 91,700
New Bern (C) , Dyer County.. 70,000
Overton County 47,000
Paris (C), Henry County 60,000
Park City, Knox County 105,000
Pulaski, Giles County 30,000
Sevier County 84,500 1,977,599
Union City (C) , Obion County 64,000 None
Union County 50,000 740,837
Wayne County 28,000 1,713,060

None
300

2,650
None
8,000

2,218
11,000

$1,000.
$12.50
015.00
615.0Q
020.00
614.50
ais.oo

9.00
29.00

014.50

a24~.66
20.00

014.50
03.00

aio'.oo
600,000 a9.00
342,310 ....
750,000 alO.OO

6,731,720 012.50
2,850,000
935,000
600,000

1,234,960
1,243,627

2,787
8,311
i,;t03

2,180
12,728

011.50
16.00
30.20

020.00
alO.OO

1,421
1,730

36,013
9,587
2,973
1,433

13,353
2,018

1,500 1,800,000 14.00
018.00
014.00
017.00
013.50

2,836
22,736
3,407

12,894
12,938

(C) City. (T) Town, a Total tax; State and county tax.

State of North Carolina.
ITS

DEBT, RESOURCES, ETC.

Admitted as a State One of Original Thirteen
Total area of State (square miles) 52,250
State Capi r al Raleigh
Governor (term expires Jan. 1913) W. W. Kitchin
Secretary of State (term expires Jan. 1913) J. B. Grimes
Treasurer (term expires Jan. 1913) B. R. Lacey
LEGISLATURE meets biennially in odd years on the Wednesday after

the first Monday in January, and there Is uo limit to length of sessions, but
tf sessions are continued longer than 60 days members "shall serve without
compensation."
STATE DEBT—The old debt, excepting such as Is not recognized, has

mostly been funded under the funding laws of 1879, the time prescribed for
the exchange having been extended to January 1 1910. These laws provi-
ded far the issue of (1) consolidated 4% bonds due in 1910 to fund old ante-
war bonds at 40% of face value, "new" railroad bonds recognized as valid
at 25% and bonds of 1866 and 1868 at 15% , nothing being given for over-
due coupons; and (2) for new consolidated 6% bonds due in 1919, for which
the North Carolina RR. construction bonds were made exchangeable at
par, holders of construction bonds abating $240 of overdue interest on each
$1 ,00# bond. The new bonds, both 4s and 6s, carry tax-receivable coupons
and are exempt from "all State county or corporate taxation or assessment,
direct ar indirect, general or special." The 4s of 1903 are also exempt from
taxation.

In compliance with a decision of the United States Supreme Court handed
down Feb. 1 1904, North Carolina on April 1 1905 paid to the State of
South Dakota $27,400, representing the judgment obtained bv the latter
State on $10,000 bonds (donated to the State of South Dakota for the
express purpose of bringing suit, an individual not being able to sue a State)
Issued by North Carolina and secured by 100 shares of stock of the North
Carolina RR. Co and the holders of which had refused to accept the pro
visions of the funding law of 1879. See V. 78, p. 594; V. 79.P.172S; V. 80
p. 1382; and also editorials on the subject, V. 78, p. 1248; V. 80, p. 1332.
The State also settled with the remaining holders of this particular class of
unfunded bonds, issuing the $250,000 bonds of 1905 mentioned below to
provide moans of payment.
A commlttte of bondholders Is endeavoring to enforce payment of the

special tax bonds of this State. V. 85, p. 1100. A committee of bond-
holders also offered to donate to the State of New York a large amount of
these bonds for the purpose of bringing suit, but the offer was declined.
V. 86, p. 121.
An amendment to the State Constitution passed by the Legislature In

1879 and ratiiied by popular vote In 1880 forbids the General Assembly to
pay or recognize as valid the following bonds: Special tax bonds. $11,366,-
000; bonds to Chatham RR., 1868, $1,030,000, and to Wllliamston & Tar-
boro RR., $150,000; penitentiary bonds of 1868, $44,000, "unless the pro-
posing to pay the same shall have first been submitted to the people and by
them ratified by the vote of a majority of all the qualified voters of the State
at a regular election held for the purpose." The special tax bonds were in
three classes, class 1 bearing the coupon of April 1869 and since; class 2
bearing the coupon of Oct. 1869: class 3 bearing the coupon of April 1870.
The recognized debt which had been adlusted up to Dec 1 1908 stood as

follows. $500,000 bonds will be offered for sale June 17 1909.
LOANS

—

—Interest— — -Principal
Name and Purpose. % Payable. When Due. Outstanding.

Construction bonds c 6 A & O Apr 1 1919 $2,720,000
Renewal bonds ; c 4 J & J July 1 1910 3 427,000
Bonds of 1903 4 J & J Jan 11913 300,000
South Dakota judgment and Schafer

bonds. 1905 c 4 J & J Jan 11913 250,000
PAR VALUE OF BONDS.—The consolidated 4s are $50, $100, $500 and

$1,000; the consolidated 6s, $1,000 each. The bonds of 1903 are for $500
and $1 ,000 each.
INTEREST on the consolidated 4s and 6s and South Dakota Judgment

and Schafer bonds Is payable In New York at the National Park Bank and
In Raleigh
TOTAL DEBT RECOQNIZED AND TOTAL ADJUSTED.—The recog-

nized fundable debt which has been funded and the recognized fundable
debt which had not been funded Dec. 1 1908 w^re as follows:

Funded. Not funded.
Consols, 6% $2,720,000 $19,000
Consols. 4% 3,427.000 157,170
To the foregoing we should add the further fact that the State does not

have to raise money for the interest on the 6% bonds for the reason that the
lease of the North Carolina RR. provides a fund for the payment of the
interest thereon, and the State holds three millions (par value) in the stock
of the road, which if sold would much more than pay the principal. In
addition the State holds other stocks and bonds valued at $1,345,750
ASSESSED VALUATION.—The State's assessed valuation prior to 1903

was made on the basis of about 2-3 of the cash value; In 1903, however, the
attempt was to assess at true value, which accounts for the large increase
In that year.
Years. Real Estate. Personal. Railroads. &c. Total
1908 $287,245,762 $174,896,597 $102,862,864 $565,005,223
1907 233,592.760 159,979,222 91,724,853 485,296,835
1906 233,438,178 159,985,543 95,238,877 488,662,598
1905 226,190.110 143,075,055 82,425,350 461,690,535
1903 220.303.339 127,526,081 86,143,529 433,372,939
1902 178,892,819 109,394,463 58,591,641 346,878,923
1901 175,366,240 108,075,569 57,780,200 341,222,009
1900 167,368,628 94,081,227 39,259.445 300,709,300
1899.. 165,968,278 86,923,457 38,377.823 291,269,558
1896 153,858,553 75,995.945 29,740,638 259.595,136
1890 141,925,656 74,946.718 14,940,150 231,812.522
1885 121.618,200 81,134,422 202.752,624
TAX RATE.—The State tax rate (per $1,000) in 1908 was $4.30.

1820 638,829
1810 555,500
1800 478,103
1790 393,751

POPULATION OF STATE.—
1900 1,893,810, 1860 992,622
1890 1,617,947 1850. 869,039
1880 1,899,750 1840 753,419
1870 1,071.381

I
1830 737,987

The proportion of the colored population was 37.95% in 1880, 35.05% In
1890 and 33.3% In 1900. In number blocks were 316,011 In 1850; 361,522
in 1860; 391,650 In 1870; 531 ,277 In 1880; 507,170 In 1890, and 624.469 In

1900.

CITIES COUNTIES AND TOWNS IN THE
STATE OF NORTH CAROLINA.

ALAMANCE COUNTY. D. A. White, Secretary Highway
Commission (P. O. Mebane).

Graham Is the county seat.
Read Bonds. I Population in 1900. 25,665

5S '09 J-J $200,000 Jan 1 1939
|

ASHEVILLE. A. G. Halyburton, City Clerk.
County seat of Buncombe County. Bonds can be Issued only by vote

of people.
' LOANS

—

When Due
Refunding Bonds.

4Ms J-J $40,000 Jan 1 1934
Street Bonds.

6s J-J $30,000

LOANS— When Due.
City Hall and Market House

5s J-J $15,000... .Jan 1 1920
5s '91 J-J 20,000. .. .July 1 1911

Floating Debt Bonds.
6s A-O $90,000. .. .Apr 1 1924

Sewer and Water lion ds.
6s J-J $100,000... .July 1 1918
5s J-J 100,000... .July 1 1911

Water Bonds
6s J-J $70,000... .Jan 1 1916
4s F-A 200,000... .Apr 1 1922
6s '07 M-N 46,000

School Bonds.
5s J J $24,500... .July 1 1921
4s J-J 10,000... .July 1 1931
4s J-J 10,000... .Apr 1 1932

53 J-J 292,000.
.July 1 1916
-July 1 1911

BOND. DEBT Men 2 190851,067,500
Floating debt (est.) 25,000
TOTAL DEBT Mch 2 1908 1,092,500
Sin king fund 30.000
NET DEBT Mch 2 1908.. 1,062,500
Total assessed val. 1907 .. 8,836,874
(Assessment about 2-3 actual value.)
Total tax rate (per $1 ,000) *07.$25.00
Population in 1890 10,235
Population in 1900 14,694
Population in 1907 (est) 23,000

5s '07 A-O 30,000c-..Apr 11937 1

INTEREST on the street bonds Is payable at Ashevllle; on floating debt
and water bonds due 1916 and 1922, and school bonds at Baltimore, except
the 1907 Issue, which Is payable at the Trust Company of America, New
York: and on the water bonds of 1907 at the National Park Bank, N. Y.

BUNCOMBE COUNTY. T. M. Duckett, Treasurer.
County seat is Ashevllle. The $98,000 5% refunding bonds below were

In litigation, but the legality of the issue has been sustained successively
by the County Court, the State Supreme Court and the United States
Circuit Court. V. 78, p. 1408; V. 79, p. 798. Interest is now being paid
regularly.
LOANS— When Due.

Court House Bonds.
5s J-J $50,000c... Jan 1 1932
County House Bonds.

4Hs'05 J-D $20,000c June 11935
Funding Bonds.

5s J-J $50 ,000c Nov
4Hs'09 M-S 125,000c.-_Mch 1

Jail Bonds.
6s '08 J-J $40,000 .. Ja'i 1

1911
1939

1938

Refunding A. & S. RR. Bonds

—

(.Tax-Exempt)

.

5s J-J $98,000c...Julv 1 1925
BOND. DEBT Mch 3 1909 5312,000
Total assessed val. 1908. .16. 676. 227
(Assessment about 2-3 actual value)
State & Co.tax(per$l,000)\>8.$10 90
Population in 1890 35,266
Population in 1900 44,288
Population in 1009 (est) 65.000

INTEREST on the funding and court house 5s is payable at the Chase
National Bank, New York: on the refunding RR. 5s at Blair & Co.. N. Y :

on the county house 4!^s, funding 4Hs and refunding 4Hs at the National
Park Bank, New York.

BURLINGTON
Treasurer.

This city is in Alamance County.
LOANS— When Due.

Water Bonds.
5s '08 A-O $50 ,000c. ..Apr 1 1938

Sewer Bonds.
5s '08 A-O $50,000c-. .Apr 1 1938
INTEREST is payable at New York and at Chicago.

CHARLOTTE. A. H. Wearn, Clerk and Treasurer.
County seat of Mecklenburg County. Incorporated Nov. 7 1768.

James P. Montgomery, Secretary and

BOND. DEBT Apr 1909.. $128,000
Assessed valuation 1908.. .2,032,000
(Assessment about 14 actual value.)
Total tax rate(per $1,000) '08. $12.00

When Due.

1 1922

LOANS
City Hall Bonds.

5s J-J $4O,0O0c...Jan
Street and Sewer Bonds.

5s J-J $50,000c...Jan 1 1918
5s J-J 75 ,000c. -.July 1 1920
5s J-J 300 ,000c. ..Jan 1 1929

Funding Bonds.
5s J-J $10,000c...July 1 1923

lOO.OOOc.-June 10 1933
140.000c--.Mch 1 1935
175,000c 1937
lOO.OOl'c Aor IDS

4^s J-J
4Hs'05 J-J
4HS'07 J-J
5s '08 J J

School Bonds.
4s J J $40,000c. Mch 20 1931

Water Works Bonds.
4Us'05 J-J $210.000c.._Meh 1 1935
BOND. DEBT Mch 1909.$1 ,340,000
Water-works bonds Unci). 426.000
Floating debt 35,817
Total assessed val. 1908.-16,000 000
(Assessment about }4 actual value.)
Total tax (per $1,000) '08 $12.00
Population In 1900 18,091
Population in 1909 (est) 42.000

4^s'09 M-S 100,000-..Mch 15 1939
|

INTEREST on the $140,000 funding bonds due 1935 and the water-work
bonds Is payable at Baltimore; on all other bonds at New York City o
Charlotte.

CONCORD. Jas. C. Fink, Clerk and Treasurer.
This city Is in Cabarrus County.

LOANS

—

When Due. | BOND. DEBT Mch 3 1909. $274,500
6s '91 $24,500 19211 Assessed valuation 1908-.. 2, 887,583
5s '01 150,000 1941 (Assessment about Yi actual value)

Funding Bonds

—

(Tax-Exempt). Total tax rate(per $1,000) '08. $13.50
5s '07 J-J $100,000c...Jan 1 1937 [ Population in 1900 7,910
INTEREST payable In Concord or New York City.

CUMBERLAND COUNTY. D. Gaster, Treasurer.
Fayetteville is the county seat.

BOND. DEBT Mch 23 '09. $122, 300| Assessed valuation 1908..$9,142,280
County tax ratefper $1,000) 08. $2. 30

1

DURHAM. Geo. W Woodward, Clerk.
This Is the county seat of Durham County. Incorporated as a town

April 10 1869; as a city May 1895.
When Due.

] BOND. DEBT Mch 9 1909
Floating debt
TOTAL DEBT Mch 9 1909
Sinking fund
NET DEBT Mch 9 1909..
Total assessed val. 1908

$511,000
46,773

557,773
162,294
395,479

14,479,178

LOANS-
Railroad Bonds

6s J-J $87 ,000c...Jan 2 1928
6s Jan 50,000c... July 1 1918

Public Schaol Bonds.
6s J-J $24,000c...Sept 1 1921

(Subject to call.)

iV2 s J-J
4Hs'05 J-J

Sewer and Street lap't B«nd».
4Hs J-J $200,000c... July 1 1941

jMarket Bonds.
4Ks J-J $50,000c... 19261
INTEREST on the railroad bonds and public school bonds due 1921 and

1926 Is payable at office of City Treasurer; on the public school bonds of
1905 at the U. S. Mortgage ds Trust Co., New York City: on all other bonds
at the Bank of America New York.

FAYETTEVILLE. V. C. Bullard, Mayor.
This city is In Cumberland County.

(Assessment about 2-3 actual value.)
$50,000c l»26|Total tax (per $1,000) 1908.. .$19.70
50,000c. ..Julv 1 1935 i Population In 1890 5,485

I
Population in 1900 6,679
Population In 1907 (under

ext. corporate limits), est-.19,122

LOANS

—

When Due.
Street and Sewer Bonds.

5s '08 J-D 100,000 June 11938

BOND. DEBT Aug 1908. $293,000
Assessed valuation 1907- . .2,500,000
Total tax (per 51,000) 1907. ..$10.00
Population It- 1900 was 4,670

INTEREST on the bonds of 1908 is payable at the Hanover National
Bank, New York.
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GASTON COUNTY.
Dallas Is the county seat.

BOND. DEBT Men 19 '09 5300,000 1 Co. tax rate(per $1,000) '09. $9. 16 2-3
Assessed valuation 1909. .11, 000.0001

GASTONIA. E. N. Lineberger, Treasurer.
This town is in Gaston County.

LOANS

—

When Due.
Street Bonds.

5s g '07 A-O $30.000c. -Oct 1 1937
School Bonds.

sg'07 A-O $15,000c...Oct 1 1937
Water Works and Sewerage Bds.

5 g '07 A-O $23,000c Oct 1 1937
Electric- Light Bonds.

6 g '07 A-O $2,000c...Oct 11937

Funding Bonds.
5s g '07 A-O $5,000c...Oct 11937
BONDED DEBT Oct 1907. $180,000
Assessed valuation 1907 1,875,000
Tax rate (per M) 1907 $37.16 2-3
Population in 1900 4,610

GRANVILLE COUNTY. R. W. Lassiter, Chairman.
Oxford Is the county seat.

LOANS— When Due. I

5s '09 s-a $100,000c 1939
|

GREENSBORO. L. J. Brandt, Mayor.
County seat of Guilford County. Incorporated In 1870. The State

Supreme Court In 1907 rendered a decision declaring void $30,000 5 % school
bonds, and these, therefore, are not Included below. V. 85, p. 1657.
Bonds are exempt from taxation.

LOANS

—

When Due.
Street Sewer & School Bonds.

6s J-J $100,000 July 1 1917
Electric Light Bonds.
g J-J $25,000 Jan 1 1930
Street Bonds.

$75,000 1954
75,000 1954

Building Bonds.
g A-O $35,000 Apr 1 1930
School Location.

J-J $30,000 Jan 1 1922
J-J 11,000 July 1 1913
J-J 9,000 July 1 1913

5s '09 J-J 30, 000c.. .Jan 1 1939

Sewer Bonds.
5s g J-J $65,000 1930
4s J-J 75,000. 1930

Water Works Bonds.
5s g J-J $100,000 Jan 11930
4s J-J 100,000 1954

Funding Bonds.
5s '08 J-J $125,000c Jan 1 1938
BOND. DEBT Feb 1909.. $825,000
Water debt (included) 200,000
Assessed valuation 1908_.$7,8('>9,000
Assessment about 2-3 actual value.)

Total tax rate (per $1,000) '08. $20.90
Population In 1890 3,117
Population In 1900 10,335

INTEREST paid n Greensboro and New York.

GUILFORD COUNTY. J. L. King, Chairman High. Com
County seat Is Greensboro.

LOANS

—

When Due.
Highway Improvement Bonds.

5s '03 J-J $300.000c...June 1 1933
BOND. DEBT Jan 1909.. $300,000
Total assessed vai. 1908.-20,000,000

(Assessment about 55% actual val.)
State & Co tax (per $1,000) 07.J7.90
Population In 1890 28,052
Population in 1900 39,074
Population in 1908 (est) 60,000

INTEREST is payable in Greensboro

S. W. Hamilton, Commissioner.
See V. 76, p. 342 and 667, for litigation

HENDERSON COUNTY.
County seat is Hendersonville

over railroad-aid bonds.
LOANS— When Due. BOND. DEBT Mch 3 1909. $140,000

Railroad Bonds. [Assessed valuation 1908... 3, 880, 240
6s M-N $97,000c. ..May 1 1925 (Assessment about 2-3 actual value.)

Court House Bonds. , State & Co.tax(per$l,000) '08 $12.50
6s ... $35,000c

j
Population in 1890 12,589

General County Bonds. Population In 1900 14 104
6s ... $9,000c Population in 1909 (est.) 17,000
INTEREST on the court-house bonds Is payable at the Hanover Na-

tional Bank, New York; on all other bonds at the First National Bank In
Hendersonville.

HICKORY. W. L. Clinard, Secretary and Treasurer.
This place Is In Catawba County.

LOANS

—

When Due
Water, Sewer & Street Bonds.

5s J-J $90,000 1924
6s '07 M-N 11,000 May 1 1917

School Bonds.

BOND. DEBT Mch 2 1909. $111,000
Assessed valuation 1908.. .1.360,000
(Assessment about 1-3 actual value.)
Tax rate (per $1,000) 1908. ..$13.00
Population In 1900. 2.535

All bonds

.$197,000
Assessed valuation 1907- .$2,343 164
(Assessment about 2-3 actual value.
City & sell. (per$l,000)'O7 $8.50
Population In 1890 1,726
Population in 1900 4,106
Population In 1906 (about) ...7,500

5s ...$10.000 Population in 1909 (est) 7,500
INTEREST on the $90,000 5s and the school bonds Is payable at the

First National Bank of Hickory; on the $10,000 6s at the National Park
Bank in New York.

HIGH POINT. M.J. Wren, Mayor.
This town Is In Guilford County.

LOANS

—

When Due.
]
Assessed valuation 1908.. $3, 315,000

5s a- '08 A-O $60. 000c. ..Apr 1 1938 i Total tax (per $1,000) 1907. ..$20. 23
BONDED DEBT Mav 1909 $285,000
INTEREST Is payable at New York City or High Point.

KINSTON. L. J Mewbome, City Clerk.
County seat of Lenoir County. Established December 1762

are exempt from city tax.
LOANS— When Due.

|

BOND. DEBT Mch 1908
Refunding Bonds.

5s J-J $25,000c.._July 1 1930
School Bonds.

4Hs J-J $20.000c..June30 1931
Water Works & Sewerage Bonds.

5s A-O$100.000c...Apr 1 1934
5s '05 J-J 50,000c. -Jan 11935
INTEREST Is payable In Chicago and New York City.

LEE COUNTY. T. M. Cross, Clerk Bd. of Countv Com'rs.
Sanford Is the County seat.
LOANS— When Due. | BOND. DEBT May 6 1909. .$40,000
Court House and Jail Bonds.

5s '08 J-J $40,000c...July 1 1938|

LEXINGTON. Z. I. Walker, Clerk.
This town Is In Davidson County.

LOANS— When Due. I

5s '05 ... $98,000c 19451
(Subject to call after 1925)

5s J-J 20. 000c...July 1 1948
j

(Subject to call after July 1 1928)
Street Bonds.

5s '1)7 s a $10,000c 1947
(Subject to call after 1927.)
Street, Light and Water Bonds.

58 "07 M-S $40.000c...Mch 1 1947
(Subject to call after March 1 1927.)
INTEREST on the bonds or 1907 is payaDle at the Bank of Lexington.

MADISON COUNTY. James Smart, Register of Deeds.
Marshall Is the county seat.

LOANS

—

When Due. | Assessed valuation 1908. .$4. 000.000
$85,000 I (Assessment about 2-3 actual value.)
30,000

I
State & County tax (per $1,000)

BOND. DEBT Mch 3 1909. $115,000
I

1908 $10,36 2-3
(Population In 1900 20,644

INTEREST on the $85,000 Issue Is payable at Chicago, 111.; on the $30,-
000 Issue at New York.

MECKLENBURG COUNTY.
County seat is Charlotte.

LOANS— When Due. I

Railroad Aid Bonds.
6s M-N $300.000. ..Nov 1 1920
BOND. DEBT Jan 1 1909. .$300. 000
Total assessed val. 1908. $18. 019.7.15)
INTEREST Is payable In Charlotte.

National Bank, New York.

BOND. DEBT Mch 1909_. $108,000
Assessed valuation 1908-09. 1,786,376
(Assessm't about K actual value.)
Total tax (per M) 1908. $13.00
Population in 1900 1,234
Population In 1909 (est) 5,000

W. M. Moore, Clerk.

(Assessment about H actual value.)
State & Co tax (per M) '08.. $9. 66 2-3
Population In 1890. 42,673
Population In 1900.. 55,268
Population In 1908 (est) 70,000
N. C, and at the American Exchange

NEW BERN. F. T. Patterson, Clerk.
This city Is the county seat of Craven County.

1710. All bonds are exempt from city taxes.
LOANS

—

When Due.
Water Bonds.

6s $80,000
Light Bonds.

5s $15,000
Refunding Bonds.

6s $10,000
Pamlico Oriental & W. Ry . Bonds

4s 03 $48,000 May 1 1933

Founded by the Swiss In

Water, Light and Sewer Bonds.
5s '07 FA $30.000c...Aug 1 1937

Street Bonds.
5s '08 M-S $5O,000c...Mch 1 1938
5s '09 F-A 50,000c... Feb 1 1939
BOND. DEBT Mch 23 '09. $283,000
Total assessed val 1908 4,658,523
(Assessment about 2-3 actual value)
Total tax (per $1,000) 1908-..$7.75
Population In 1900 9,090
Population in 1907 (est) 16,000

O. Fennell, CI. Bd. of Ass.

INTEREST payable at New Bern.

NEW HANOVER COUNTY.
Wilmington Is the county seat.

LOANS— When Due.
|
BOND. DEBT May 1 1909_$157,800

Court House Bonds. I Assessed valuation 1908. .14,562,952
$7,800 1917|State & Co tax (per M) 1908._$7.90

Road Bonds.
|
Population in 1900. 25.785

... $50,000. 1927 |
Population In 1909 (est) 39,000

... 50,000 19301
4^s'08 ... 50,000 July 1 1938|

PITT COUNTY.
Greenville is the county seat.

LOANS

—

When Due. I
Bridge Bonds.

Training School Bonds.
1 5s '08 J-J $50,000 July 1 1938

5s '07 s-a $50,000 July 1 1937 I BONDED DEBT May 1908.$100,000
I
Population In 1900. 30,899

RALEIGH. S. J. Hinsdale, Commissioner of Sinking Fund.
Raleigh Is the county seat of Wake County. Incorporated In 1792

LOANS

—

When Due. BOND. DEBT Mch 1 1909. $342,550
Consolidated Debt Bonds

5s J-J $67,500c.
Public Imp. Bonds.

5s J-J $75,000c..
4s J-J 100,000c

Street Bonds.
5s J-J $25,000c_.
5s A-O 50,000c

Sinking fund 38,048
July 1 1919 ! NET DEBT Mch 1 1909 304,502

I Total asssessed val. 1908.-9,735,999
1929

]

(Assessment about 2-3 actual value.).July
-July

-July
-Oct

1929

1929
1927

City tax rate (per $1,000) '08.$12.50
Population In 1890 (Census) -.12,678
Population in 1900. 13,643

INTEREST Is payable In Baltimore. Coupons are all tax-receivable.
TAX FREE.—The bonds are all exempt from city taxation.

ROCKY MOUNT. W. L. Thorp, Mayor.
This city Is In Edgecombe County.

a city March 11 1907.
LOANS— When Due.
Water, Light and Sewer Bonds.

5s '01 ...$40,000 May 1941
Water Bonds.

4Hs'99 ... $40,000 June 2 1919
Water, Light and Street Bonds.

5s *08 A-O $135,000

RUTHERFORD COUNTY
County seat is Rutherfordton.

LOANS

—

When Due.
Refunding Bonds.

4 Ug'05 Jan $91 ,000c
5s ^8 J-J 27,000.

Court House Bonds.
5Hs'08 ... $46.000
INTEREST payable at

SALISBURY. H. J. Overman, Clerk.
This city Is the county seat of Rowan County.

Incorporated as a town 1867 and as

BOND. DEBT May 5 1909.$245,000
Assessed valuation 1908.. .3, 451, 262
Tax rate (per $1,000) 1908 $11.50
Population In 1900 2,937
Population in 1908 7,901

INTEREST on the 1908 bonds Is

payable at New York.

A. R. Yelton, Treasurer.

..Jan

..Jan

BOND. DEBT Mch 8 1909. $164,000
Assessed valuation 1908 4,935,443
(Assessment about 2-3 actual value.)
County tax rate(per$1.000)'08.$9.20
Population in 1900 25,101
Population In 1907 (est) 30,000

Rutherfordton.

1936
1918

When Due

.June 1 1916

Water and Sewer Bonds.
5s A-O $75,000c.--Oct 1 1931
BOND. DEBT Mch 6 1909. $335,000
Floating debt... 50,000
TOTAL DEBT Mch 6 1909 385,000
Slnklngfund 9,589
NET DEBT Mch 6 1909... 375,411
Assessed valuation '08-'09-3,794,880
City tax (per $1,000)1908. $11. 66 2-3
Population In 1900 6,277
Population In 1907 (est) 14,000

LOANS—
School Bonds.

5s A-O $10,000c.
Street Bonds.

5s "09 A-O $50,000c. -.Apr 1 1954
Street & Oen. Improv't Bonds.

5s '08 scml-an/$50,000c 1938
I 50,000c 1958

Street and Sewer Bonds.
6s June $15,000c..June 1 1911
5s June 20,000c. .June 1 1921
5s A-O 25.000c. Jan 1 1930
INTEREST Is payable In New York City.

SHELBY.
This city Is In Cleveland County.
LOANS

—

When Due.
| Assessed valuation 1907..$1,278,097

Water and Sewer Bonds.
5s '08 J-J $100,000c..July 1 19381

STANLY COUNTY. R. L. Smith, Attorney.
County seat Is Albemarle. The bonds below were issued to take up a like

amount of Railroad Aid 6s which had been In litigation but were in 1902
and 1903 d«clared valid by the United States courts.

When Due.LUANS—
Refunding Bonds.

5s '07 ... $100.000.
BOND. DEBT Mch 5 1909. $100, 000

Total assessed val. 1908. .$3,750,000
(Assessment 4-5 actual value.)

County taxrate(per$1.000)'08.$10.00
Population in 1890 .12,136
Population In 1900. 15,220

INTEREST Is payable at First National Bank, Salisbury, N. C.

STATESVILLE. E. Morrison, Clerk and Treasurer.
County seat of Iredell County.

LOANS

—

When Due.
Water Sewer & Light Bonds.

5s '06 J-J $20,000c...July 1 1936
5Hs A-O 52,000c. Oct 15 1927

School House Bonds.
6s J-J 110.000c. 1913
5s J-J 4,000c. .July 1 1936
5s 6,000 Mch 1 1937

Electric Light Bonds.
6s M-S $8.000c...Mar 1 1915

A. T. & O. RR. Bonds.
5s J-J $10.000c..July 1 1921

Funding Bonds.
5s '05 J-J $20,000c. .July 1 1935
5s '08 seml-an 25,000c 1938
BONDED DEBT Apr 1908. $155,000
Total assessed val. 1908- . .2,515,581
Total lax (per $1,000) 1908 11.50
Population In 1890 2,318
Population !n 1900.. 3.141
Population In 1906 (est) 6,000

INTEREST on the $52,000 5^s is payable at Chicago; on other bonds at
Statcsvllle.

WAKE COUNTY. B. P. Williamson, Treasurer.
Raleigh Is the county seat.

BOND. DEBT Sept 1908. $100,000
Assessed valuation 1907.-20,296,419

County tax (per $1,000) 1907.. $2.00
Population in 1900 54.626
Population In 1900 (est.) 60.000

[Population In 1900 1,307

WAYNESVILLE.
This town Is In Haywood County.

LOANS

—

When Due.
Water-Works Bonds.

5s '08 $25,000 Sept 11938|

WILKES COUNTY. O. F. Blevins, Clerk.
Wllkesboro Is the county seat. The county refused to pay the Interest

on the bonds given below on the ground that the railroad company had not
compiled with Its contract. The case was taken to the courts and after
lengthy litigation the U. S. Circuit Court of Appeals early In 1902 gave an
opinion In favor of the bonds. On May 18 1903 the United States Supreme
Court also upheld the validity of the bonds. See V. 76, p. 1313.

When Due.
"LOANS

Railroad Aid Bonds
6s A O $57,000 1909 1919
BOND. DEBT Mch 2 1909. .$57,000

Total assessed val. 1908. .$4,069,792
( <\ssessment about % actual value.)
County tax rate(per$l ,000) '08. $9.00
Population In 1880... 22,675
Population In 1000... 26,872

INTEREST Is payable at the Bank of North Wllkesboro.

WILMINGTON. Wm. E. Springer, Mayor; H. C. McQueen,
Chairman Board of Audit and Finance.

Wilmington Is the countv Rcat of New Hanover County. Bonds are
exempt from city taxation. Incorporated as a city Feb. 1 1866. $900,000
bonds voted on May 7 1907. This city In Marcli 1909 purchased the plant
of the Clarendon Water-Works Co. V. 88, p. 640.
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LOANS

—

When Due.
Funding Bonds.

5s g '92 J-J $314.400c.-.Jan 11922
W. O. &E..C. RR.

6s J-J $96,000c. -Jan 1 1918
C. F. & Y. RR.

5s J-J $126,000c__.Jan 1 1919
Refunding Bonds.

4s e- J-J $148,000c... July

Water and Sewer Bonds.
4>^s'08 A-O$400,000c... Oct 1 1948
BOND. DEBT Mch 1 1909$1 .084.400
Sinking fund 34,316
Total assessed val. 1908..11 294,245
(Assessment about 3-5 actual value.)
Total tax rate (per M) 1908 $23.90
Population In 1900 20,976
Population in 1909 (est.) 35.000

Coupons

Hinnant, Clerk.

St.

1 1929
INTEREST on bonds Is payable In Wilmington and New York

are tax-receivable.

WILSON. J. Y. Moore, Mayor; T. A
This city Is In Wilson County.

LOANS

—

When Due.
Street Paving Bonds.

5s M-S $25,000c. Sept 23 1931
Electric Light Bonds.

5s '08 s-a $15,000c 1923
Water and Light Bonds

5s A-O $74,000c.-.Oct 1 1912
Sewer Bonds.

6s g Jan $17,0000 1916

Sewer & Water Bonds.
5s A-O $40,000c_.Oct 15 1933
BOND. DEBT Aug 4 '08. $156,000
Water debt (Included) 74,000
Assessed valuation 1908 3.246,217
(Assessment about 2-3 actual value.)
Total tax (per M) 1906. $15.95
Population In 1890 2,126
Population In 1900 .3.525
Population In 1906 (est.) 7.087

INTEREST on the $40,000 bonds due 1933 and the paving bonds Is

payable at U. S. Mortgage & Trust Co. New York; on the water and light
bonds at the Chemical National Bank, N. Y.; on the sewer bonds at the
National Park Bank N. Y.

WINSTON. W. E. Franklin, Treasurer.
Winston Is the county seat of Forsyth County. Bonds are tax-exempt.

LOANS

—

When Due.
Improvement Bonds. -Nov 1 1937

Water Main Bonds.
5s '07 M-N $35,000c.

Sewer Bonds.
5s '07 M-N $30,000c...Nov 1 1937
BOND. DEBT July 1908. $650,000
Total assessed val. 1907.. .9, 045,247
(Assessm't about 1-3 actual value.)
City tax (per $1,000) 1907 $10.00
Population In 1890 8,018
Population in 1900 10,008

5s g F-A$100.000...Aug 15 1910
5s g M-N 100,000 May 1 1911

Railroad Bonds.
6s M-N $40,000. ..Nov 15 1909

Water Works & Other Purposes.
5s g M-S$160,000 Sept 1 1924
5s g J-J 100.000 Jan 1 1934

Street Bonds.
5s '07 M-N $85,000c. ..Nov 1 1937
INTEREST on the railroad bonds and the $100,000 water-works bonds is

payable at Winston: on others at Baltimore Md
ADDITIONAL STATEMENTS.

In the table below we give statistics regarding several civil divisions In
North Carolina not Included In the foregoing.

Bonded Floating Assessed Tax per Pop'n.
debt. debt, valuation. $1,000. 1900.

Beaufort County $62,500 None $7,300,000 6$8.00 26,404
Black Mountain Township... 25,000
Carteret County. 25,000 5,000 2,800,000 623.66 2-3
Cleveland County 100,000 2,500 6,320,902 8.60 2-3 25,078
Craven County 55,000 None 7,500,000 64.10 2-3 24,160
Dunn (C), Harnett County... 63,000 1,500 816,298 9.50 1,072
Durham County 192,000 None 2,901,422 C8.30 26,233
Elizabeth City Graded Sen. D. 34,500 23,779 2,500,000
Forsyth County.. 55,000 30,000 19,000,000 610.00 35,261
Greenville, Pitt County 75,000 1,500,000 11.50 2,565
Harnett County 36,000 None 4,100,000 8.10 1-3 15,988
Henderson (T), Vance County 60,000 1,473,682 8.50 3,746
Lenoir (T), Caldwell County. .100,000 850,000
Llncolnton, Lincoln County.. 30,000 5,000 1,126,094 9.00 828
Lumberton (T) , Robeson Co.. 75,000 25,000 1,150,000 14.60 849
McDowell County 50,700 8,738 3,390,957 69.00 12,567
Maxton (T) , Robeson County. 50,000 559,000 931
Monroe (C) , Union County... 45,000 40,000 1,492,375 13.50 1,996
Onslow County 54,000 4,500,000 11,940
Oxford, Granville County 80,000 1,450,000 al6.50 2,050
Reldsville, Rockingham Co. .. 75,000 4,000 1,767,915 a7.00 3,262
Richmond County 25,000 5,000 5,054,245 6.90 2-3
Robeson County. 50,000 25,000 14,157,800 40,371
Rockingham Township. 25,000 1,659,202 33,163
Rowan County 25,000 10,000 12,079,515 69.00 31,066
Salisbury Twp., Rowan Co.-. 50,000 7,000,000 9.70 11,261
Scotland County. 28,000 2,810,830 5.36 2-3 12,553
Southern Pines, Moore Co 30.000 410,154 517
Spencer, Rowan County 35,000
Tarboro (C), Edgecombe Co.. 55,000 None 1,360,000

. (C) City. (T) Town, a Total tax. 6 County tax. c State & County tax.

State of South Carolina.
ITS

DEBT, RESOURCES, ETC.
Admitted as a State One of Original Thirteen

Total area of State 30,570

State Capital .Columbia
Governor (term expires 1911a) M. F. Ansel.

Secretary of State (term expires 1911a) R. M. McCown
Treasurer (term expires 1911a) R. H. Jennings

a Term expires upon qualification of successor.

LEGISLATURE meets annually on the second Tuesday In January;
sessions are not limited, but pay of members Is confined to forty days.

HISTORY OF DEBT.—For history of South Carolina's debt from 1794
to 1893, see the "State and City" Supplement of April, 1893, pages 163 and
164. On Dec. 19 1904 the Supreme Court of the United States affirmed the
decision of the United States Circuit Court In the case of Lee against Robin-
son, and declared the revenue bond scrip of this State to be void. Under
the Act of March 2 1872 $1,800,000 of this scrip had been Issued. V. 80, p.
725. The State debt on Jan. 1 1909 consisted of the following Items:

Clemson College Stock 1891.
6s J-J $58,539r irredeem.

Past-due Bonds.
6s J-J $6.794r Past due

Bonds Fundable into Brown Cons
Various old bonds, principal

fundable.
6s $165,358c&r

LOANS

—

When Due.
Bds. to Refund Brown Consols '92.

4Hs J-J $5,613,781c&r..Jan 11933
(Subject to call after Jan 1 1913.)

Blue Bonds 1887.
4MsJ-J $400,000c&r.. July 1 1928

Consols 1873-8-9
6s J-J $262,000c

Agricul. Col Scrip (two pieces)
6s J-J $191,800r.. Irredeemable

In 1903 the General Assembly passed an Act requiring the State Treas-
urer to remove from the books In his office old Blue Ridge RR. bonds
amounting to $37,000 (V. 84, p. 1134). An effort was made to restrain
the Treasurer from complying with this Act. The case was taken to the
State Supreme Court and dismissed by it, and later the U. S. Supreme Court
sustained this decision.
The State Supreme Court on Sept. 27 1907 handed down a decision up-

holding the validity of certain bonds alleged to have been stolen from the
State Treasurer's office. V. 85, p. 879. By this decision the bonds to
refund Brown consols of 1892 were Increased by $12,500.

PAR VALUE OF BONDS.—The brown consols, the brown bonds ex-
changeable for the same and the blue bonds are all for $500 and $! 000.

INTEREST Is payable In New York at the Hanover National Bank; In
Columbia, South Carolina, at the State Treasury; and in Charleston at
the Bank of Charleston, N. B. A.
TOTAL DEBT.—The total valid bonded debt on Jan. 1 1909 was $6,-

832,916, not Including $165,358.64 yet to be funded, and much of which
may never be presented. The assets of the sinking funds on Jan. 1 1909
amounted to $739,688; of this amount $71,630 was ordinary sinking
fund and $61,8.058 "cumulative" sinking fund; this latter fund Is for the
reduction and payment to South Carolina Brown 4 M % bonds and stocks.

ASSESSED VALUATION AND TAX RATE.—
Real

Yrs. Estate.
1908 ...$134,536,251
1907
190« ...
1905 ...
1904 ...
1903 ...
1902 ...
1901 ...
1899 ...
1897 ...
1895 ...
1890 ...
1880 ...

132,273,168
130,516,016
110,442,766
108,254,037
107,341.290
107,021,590
103,258,440
101,070,141
102,088,325
100,157,179
88,416,367
70,583,666

Personal
Property.

$94,872,328
91,595,598
86.950,805
80,299,864
69,354,698
67,525 277
61,049,273
59,030,426
50,471,700
47,641,516
45.494,110
44,280,171
36.574 858

Railroails.
$4 1,959,377
43,560,271
32,067,601
29,481,875
29,765,698
29,489,312
27,705,453
27,044,243
24,805,918
24, 142, 341
23 ,797,052
17,905,913
7,302,900

Total.
$271,367,956
267,438,037
249.534,422
220,224,505
207,374 433
204,405,879
195,770,310
189,333,109
176.347,819
173,872,182
109,448,941
150,002,451
120.551,624

Tax per
$1,000
$5.50
4.50
5.00
5.50
5.00
5.00
5.00
5.00
5.00
5.00
4.50
5.00
4.75

STATE PROPERTY.—The State owns valuable deposits of phosphates,
but Its revenues from the mining of them, after Increasing from $196,698
in 1886 to $237,149 In 1890, fell to $11,584 In 1906. In 1007 they amounted
to $8,340 25 and in 1908 to $6,899.75. This Is partly the result of a reduc-
tion In royalties from 1.05 per ton In 1886 to 25 cents per ton In 1900.

DEBT LIMITATION.

—

Stale.—The State Constitution of 1895 Imposes
several checks on the creation of debt by the State, all of which may be
found In Article X of that Instrument. Briefly, they may be stated as
follows:

Section 7 provides that no scrip, certificate or other evidence of State In-

debtedness shall be Issued except for the redemption of stock, bonds or
other evidence of Indebtedness previously Issued, or for such debts as are
expressly authorized by this Constitution. Section 11 forbids the General
Assembly to create any further debt or obligation, either by the loan of the
credit of the State, by guaranty, endorsement or otherwise, except for the

ordinary and current business of the State, without first submitting the
question to the qualified voters of the State at a general State election

Two-thirds vote necessary to authorize.

COUNTIES, CITIES, &c —The constitutional limitations as to the in-

debtedness of counties, municipalities &c. , are covered by Section 7 of

Article VIII. and Section 5 of Article X of the State Constitution of 1895.

These provide that the bonded debt of any county, township, school dis-

trict, municipal corporation or political division or sub-division of the State

shall never exceed 8% of the assessed value of all the taxable property
therein; and no such debt can be created In any city or town without sub-

mitting the question to the qualified electors. It Is also provided that a
sinking fund should be established to redeem bonds at maturity. Under
an amendment authorized by vote In 1900 and ratified by the Assembly
In 1901, the 8% limit does not apply to the bonded debt Incurred by the
cities of Columbia, Rock Hill, Charleston and Florence, where the proceeds

of said bonds are applied solely for the purchase, establishment, mainte-

nance or Increase of water-works plant and sewerage system; nor does
the limit apply to the City of Georgetown and Greenville, where the pro-

ceeds of the sale of bonds are applied solely to the purchase, establishment,

maintenance or Increase of water-works plant, sewerage system, or gas and
electrlc-llght plants. By a vote In 1906, ratified by the Legislature In

1907, the city of Bennettsvllle may also Increase Its Indebtedness beyond
the 8% limit, where the proceeds are applied solely to the purchase, estab-
lishment and maintenance of a water-works-plant, or sewerage system,
provided the question of Incurring such Indebtedness Is submitted to the
voters of said municipality. At the elect on Nov. 3 1908 a somewhat
similar privilege was granted the town of GafTney. V. 87, p. 1372.
A provision is made in Section 5 of Article X that, "wherever there shall

be several political divisions, or municipal corporations covering or ex-
tending over the territory or portions thereof, possessing a power to levy
a tax or contract a debt, then each of such political divisions or municipal
corporations shall so exercise its power to Increase Its debt under the fore-

going 8% limitation that the aggregate debt over and upon any territory

of this State shall never exceed 15% of the value of all taxable property
In such territory as valued for taxation by the State. Provided that noth-
ing herein shall prevent the issue of bonds for the purpose of paying or re-
funding any valid municipal debt heretofore contracted In excess of 8%
of the assessed value of al the taxable property therein."

FUTURE ISSUES OF SCHOOL BONDS EXEMPT FROM TAXATION.—
The 1908 Legislature passed an Act, which was approved Feb. 14 1908,
exempting from taxation all bonds hereafter Issued by school districts
for the erection of school buildings, for equipment, for maintaining public
schools, or for paying Indebtedness of such districts. V. 87, p. 1039.

MUNICIPAL CORPORATIONS MAY ISSUE CERTIFICATES OF
STOCK.—An Act to amend Article VI, Chapter XLIX, of the laws of this
State relating to municipal corporations was also passed by the 1908
session of the Legislature. This amendment authorizes the authorities
of any Incorporated city or town of this State to exchange certificates of
stock for any coupon bonds which have heretofore been, or which may
hereafter be issued In accordance with the provisions now set forth in
Sections 2008, 2015, 2021 and 2022 of the Code of Laws of South Carolina.
V. 87, p. 1039.

POPULATION OF STATE.

—

1900 1,340,31611860 703,708|1820 502,741
1890 1,151,14911850 668,507|1810 415,115
1880 995,577 1840 594,398 |

1800 345,591
1870 705,606|1830 581,1851 1790 249,073
The proportion of the colored population was 60.70% In 1880, 60.16% In

1890 and 58.4% in 1900. In number, blacks were 393,944 in 1850, 412.320
In 1860; 415.814 in 1870, 604,332 in 1880 692.503 in 1890, 782,321 in 1900

CITIES, COUNTIES AND TOWNS IN THE
STATE OF SOUTH CAROLINA.

ANDERSON. John K. Hood, Attorney.
This place Is In Anderson County.

LOANS— When Due.
City-Hall Bonds.

4J^s A-O $8,000C-..Apr 1 1919
Sewer Bonds

4J^s&4sA-0 $50,000c 1952
(Interest 4^% for 30 years; 4% for

20 years.)
Refunding Railroad Bonds.

5s A-O $16,000c...Apr 1 1922
School Bonds.

5s A-O $15,000c...Apr 1 1933
INTEREST payable at Anderson.

CAMDEN. J. J. Goodale, Clerk and Treasures
This city Is In Kershaw County. Incorporated Feb. 19 1791

legislative charter was granted Dec. 24 1890.

1933
1957

Inc. In 1882; re-lnc. In 1908.
Street Improvement Bonds

5s A-O $25,000c.-.Apr 1

5s 07 A-O 75,000c. ..Apr 1

Refunding School Bonds.
5s A-O $20,000c 1952
BOND. DEBT Mch 1909.. $209,000
Total assessed val. 1908 ..2,900.000
(Assessment about 14 actual vaiue.)
Total tax (per $1,000) 1908__$33.00
Population in 1890. 3 018
Population in 1900 5,498
Coupons are tax receivable.

City

LOANS— When Due
Opera House Bds. (.Tax-exempt).

5s '95 M-S $7,500.. -Mch 15 1915
5s '00 M-S 7,500. ..Mch 15 1920

Paving Bonds (Tax-exempt)

.

5s '95 M-S $2, 500...Mch 15 1915

Sewer Bonds (Tax-exempt).
5s '08 J-J $50,000c...Jan 1 1948
(Subject to call after Jan 1 1928)
BOND. DEBT Mch 1909.. $67,500
Total assessed val. Ioo8 1,295,869
(Assessment about !

. actual value)
Total tax (per $1,000) 1908.. .$26.50
Population In 1908 (est.) 5.000

INTEREST on all bonds Is payable at Camden.

CHARLESTON. J. O. Lea, Treasurer.
Charleston Is the county seat of Charleston County. Founded In 1670;

Incorporated In 1783. In consequence of the war the city's bonds became
overdue, principal and interest. The conversion bonds were issued to
settle this indebtedness.
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LOANS—
Conversion Bonds.

When Due.

5s
5s
5s
5s
5s
5s
4Hs
4Ks
4s 07
4s '08

A-O
A-O
A-O
A-O
A-O
J-J
A-O
A-O 10.000c.

J-J *1. 850.000c.
j-jn. 500,oooc.

$50 ,000c
56.000c
>2 ,500c.
dO.oooc
55,000c

BOND. DEBT Jan 1 '09.. $3,786,500
Assessed valuation, real. -13,083,085
Assessed val., personal 5,877,736
Total valuation 1908 18,960,821
(Assessment about 66 % actual value)
City tax (per $1,000) 1908_-.$28.75
Total tax (per $1,000) 1908. .$31. 25
Population In 1900 55,807
Population In 1890 54.955
Population In 1909 (est.) 60,000

..Oct 1 1922

..Oct 1 1923

..Oct 1 1924

..Oct 1 1925

..Oct 1 1926
23,000c. .in 99 years
90,00Oc.-Apr 1 1928

.Oct 1 1928

.July 1 1937
July 1 1938

• These bonds are exempt front State and city taxes.

INTEREST.— Interest Is payable at Charleston City Treasury: coupon*
are all tax-receivable.

DEBT LIMITATION.—Under the present constitution the debt cannot
be Increased, the limitation being 8% of the assessed valuation. For the
purpose of water supply and sewerage only, the city can Issue bonds whea
authorized by a two-thirds vote of City Council, accepted and confirmed by
a two-thirds vote of the qualified electors at a popular election.

COLUMBIA. W. S. Reamer, Mayor; G. F. Cooper, Treas.
Columbia (chartered In 1805) is the capital of the State and the county

seat of Richland County. In 1880 the city funded the entire amount of its

debt (principal and overdue Interest) into the first issue of bonds below
described. The canal bonds mentioned below have been assumed by the
Columbia Water Power Co., but Interest Is guaranteed by the city.

When DueLOANS—
New City Debt.

4s J-J $850,547. 99cJulyl 1910
Water Bonds (First Mortgage).

6s J-J $75,000c.-Jan 1 1921
Water Bonds.

4Vis'05 J-J $400 ,000c July 1945
GEN. DEBT Mch 3 1909..$850,548
Canal bonds (additional) 200,000
Water bonds (additional).. 475,000

Floating debt $45.00*
TOTAL DEBT Mch 3 1909.1,570,548
Assessed valuation, real 5.750,00*
Assessed val., personal 3.500,00*
Total valuation 1907 9,250.00*
Total assessed val. 1908-.10,750,000
(Assessment about 60% actual value)

j
Total tax rate (per $1,000) "08-$18.«0
Population In 1890 15,353

I
Population In 1900..- 21,10*

I
Population In 1909 (est.) 40,00*

INTEREST.—The funded debt bonds bore 2% Interest till July 1 1881
3% till July 1 1900 and now bear 4%. This Interest Is payable at the City
Treasury. The coupons are tax-receivable except for water rents.

FLORENCE. Marion D. Lucas, Clerk and Treasurer.
This city is In Florence County.

LOANS— When Due. 1 TOTAL DEBT June 1906- $124,000
7s 89 ... $24 000 1909 I Sinking fund 31 ,00*
7s '94 ... 25,000 1919! NET DEBT June 1906 93.000
5s '02 ... 50,000... .1942 i Tax rate (per $1,000) 1808 $16.00
BOND DEBTJunel906 $99,000 Population In 1900 4,647
Floating debt. -. 25 ,000 |

FLORENCE SCHOOL DISTRICT. J. S. Mann, Sec. Board of Commissioners.
P. O. Florence.

LOANS

—

When Due.\:>* '08 M-N $35 .000- . .May 11828
'07 $35.000 19271

GEORGETOWN. W. A. Black, Clerk and Treasurer.
This city is the county seat of Georgetown County. Incorporated as a

town In 1805 and as a city In 1891.
LOANS— When Due. Water debt (additional) $70,000

Refunding Bonds
: Water debt sinking fund 5.000

Hs J-D $75 000c 1922 Assessed valuation 1908... 1.945 703
BOND. DEBT Sept 1 1908..$75.000 (Assessment about 2-3 actual value)

I
Total tax rate (per $1,000) '08 $30.00
Population In 1900 4,138

I
Population In 1908 (est.) 6,000

INTEREST payable at National Park Bank, New York City.

GREENVILLE. W. B. McDanicl, Clerk & Treasurer.
This city is the county seat of Greenville County. The State Supreme

Court on March 27 1908 rendered a decision declaring valid the $18,000
refunding school bonds given below. V. 86, p. 870
LOANS

—

When Due. I Railroad
Refunding Bonds. 7s

AH g'05J-J $125,OO0c...July 1 1935| 5s
4Hs'06 J-J 10,000 5s
5s (18 J J 18,000C-.Feb 1 1928 5s

13
Paving Bonds

6s MS $15,000 .Mch & Sept
Sewer Bonds

6s J-J $75 ,000 ..Jan & July'22
School Bonds.

6s F-A $7.000 Feb 1 1911
(Coupons are all tax-receivable.)

Bonds.
. $5,000 Julyl91U
. 10,000 July 1912
. 8.500 July 1915

5.000 July 1923
5s 11,500 July 1923
4Hs 9.500. July 1920
4Hs 10,500 July 1030
BOND. DEBT Jan 1908.. .$318,500

j

Assessed valuation 1008. ..4,364 ,260
(Assessment Is 60% actual value.)

Total tax rate (ner M)'08.$16.S0 1-3

Population In 1900 11.860
(Population In 1908 (est.) 22.000

INTEREST on the issue of 1906 Is payable at the National Bank of Green-
ville, and on the refunding school bonds at the Fourth National Bank, New
York and at the National Bank of Greenville.
TAX FREE.— All bonds of this city are exempt from city tax.

GREENVILLE COUNTY.
County seat Is Greenville.

LOANS— When Due.
Atlanta & Charl. Air Line RR.

6s J-J $20.000 1915
Funding Bonds.

4s J-J $32.000 July 1 1919
J-J 20.000 July 1 1931

4H '05 A-O 60.000 Apr 3 1935
5- '06 M-N 60.000 May 1936

Qreenville & Laurens RR.
5s J-J $11.000 July 1 1031

J. P. Goodwin, Supervisor.

Highwav Bonds.
5s '03 J-J $55,000 July 1 1933

Road and Bridge Bonds
4Hs'09J-J $25 ,000c .Jan 11939
BONDED DEBT May 1909 $265,500
Total assessed val. 1908- .12,979.195
(Assessment about 3-5 actual value )

State &Co.tax (per $1,000) '07 .$14. 5n
Population Id 1890 44 310
Population In 1 900 53 400

GREENWOOD. W. G. Calhoun, Clerk and Treasurer.
This town Is In Greenwood County.

LOANS— When Due
Court-House and Jail Bonds.

6s J-J $22,000c ..1917
Water Bonds.

6s J-J $40.000c 1937
Sewer and Water Bonds.

5s J-D $40,000c -.June 1 1942
(Subject to call after June 1 1922.)

Improvement Bonds.
5s '08 ... $50,000
INTEREST Is payable In New York.

KERSHAW COUNTY. W. F. Russell, Auditor
County scat Is Camden. Bonds arc tax exempt.

LAURENS COUNTY. C. O. Power, Auditor.
Laurens is the county seat

LOANS

—

When Due. | BOND. DEBT May 6 1909. $185,000
Bridge Bonds.

|
Assessed valuation 1908.. .6,750.000

5s '09 s-a $50,000c [Tax rate (per $1 .000) 1908 $16.00
IPopulation In 1900 37,382

ORANGEBURG. L. H. Wannamaker, Clk. and Treas.
Thi6 city Is the county seat of Orangeburg Co. Incorporated Dec. 24 1883

LOANS— When Due.
|
BOND. DEBT Mch 3 1909. $102,500

Rail.oad Bonds. ' Assessed valuation 1908. ..1 .600,000
6s Jan $12,500 '.$500 paid yrly ' (Assess't about X to 1-3 actual val.)

Water and Light Bonds.
|
Cltv tax (per $1,000) 1908 $15.00

5s J-D $40,000c 1935
j

Population In 1900 4.455
Sewer Bonds.

|

Population In 1909 (est.) 7.500
4 V^s'07 J-J $50.000c... Jan 1 1947

|

(Subject to call after Jan. 1 1927.) |

INTEREST on the water and light bonds is payable at the Hanover
National Bank, New York; on the sewer bonds at the National Park Bank.
New York: and on the RR. bonds at Edlsto Savings Bank, Orangeburg.

SPARTANBURG. J. T. Hudson, Treasurer.
County seat of Spartanburg County. This city was re-Incorporated

Dec 14 1901. The water-works bonds mentioned below were assumed by
the city on account of purchase of water-works plant.

BOND. DEBT Mav 6 1909. $152,000
Assessed valuation 1908., 2,000.000
(Assessment about 1-3 actual value.)
Total tax (per $1,000) 1908.. $10.00
Population In 1800 1 ,32«
Population In 1900- 4 826
Population In 1908 (est.) 8.000

LOANS—
Court-House Bonds

5s '05 Apr $23 «00c
Railroad B> ds

7s .1,1

7s J-J 5D.000C
Bridge Bonds.

5s '09 M-N $40,000c

When Due. i BOND. DEBT May 1909.. $165,000
Total assessed val. 1908.. 4.365.725

Apr 1 1925 (Assessment about 60% actual value)
State&Co.tax(p<r $1,000) '08-$16.o(>

$.»(),oooc .Oct 21 1912 Population In 1890 22,861
Jan 24 1913

,
Population In 1800 24,BJ>n
Population In 1907 (est.) 25.000

.May 1 19 34 1

INTEREST Is payable In Camden.

LANCASTER COUNTY. W. A. Millen, Treasurer.
County seat Is Lancaster. The statement below Includes three town

ships. Bonds are exempt from taxation.
LOANS

—

When Due. i Township debt (additional) $73,200
Refunding RR. Bonds (County). Total assessed val. 1907 3.371.3S5

4s '05 Peb 5 so.oooc Feb 1 '25 '35 -15 (Assessment about 2-5 actual value)
Char. Cin. & Chic. RR. (Township) State & Co.tax(pcr$l,000) '07. $21. 00

7s '88 July $73.200c .July 1 1812 Population In I 900 24..'ill

County debl May 1908 $.ho.ooo Population In 1905 (est.) 28,000
INTEREST on refunding bonds Is payable In New York City; on other

bonds at Lancaster Court House.

1911
1915

LOANS

—

When Due
Railroad Bonds.

6s J-J $11.000c--Julv 1

6s J-J 13,000c. .July 1

Improvement Bonds.
6s M-N $5,000c..May 1 1912
6s M-N 5,000c. .May 1 1917
4 ^s'01 J-J 5O,0OOc..July 1 1931
4Hs'05 A-O 100.000c-.Oct 11935

Refunding Bonds

Opera-tlouse Bonds.
6s J-J $5.500c-.July 1 1917

Sewerage Bonds.
5s J-J $50 ,000c ..July 1 1928
BOND. DEBT May 5 1900-$474,000
Assessed valuation, real 3,213,655
Assessed val.. personal 2,722.590
Total valuation 1908 5,936,245
(Assessment about 1-3 actual value.)
Total tax rate (per $1,000) '08. $31.00
Population in 1004 15.00G
Population In 1908 (est.) 18.500

6s '87 July $4,500c 1917
4s g'08 M-S 230.000c.-. Sept 1 1948
(Subject to call after Sept 1 1928.)

INTEREST on tne 4 H% improvement bonds and the sewerage bonds Is

payable in New York; on the refunding bonds of 1908 at the Hanover
National Bank; other bonds at Spartanburg.

SPARTANBURG SCHOOL DISTRICT. H. E. Ravenel, Sec. & Treas.

LOANS

—

Building Bonds.
6s J-J $12,000c 1919
68 J-J 10.000c 1927
4>/£s J-J 20,000c 1921
4s J-J 30.000c ..1936
INTEREST on the 4s Is payable at the Hanover National Bank In New

York City; on all other Issues In Spartanburg.

When Due. BOND. DEBT Mch 2 1909. $72,000
Assessed valuation 1908 5,853,416
(Assessment about H actual value.)
School tax (per $1,000) '08-'09-$6.50
Population in 1909 (est.).. 18.000

J. W. Martin, Clerk of CountySPARTANBURG COUNTY.
Board

.

County seat is Spartanburg. A part of this county has been taken to
help make the new county of Cherokee. The new county will assume
responsibility for about one-sixth of the debt of Spartanburg County.
LOANS

—

When Due.\ Funding and Bridge Bonds.
4s J-J $50.000c_.July 1 1920 4V^8'09 J-J $250,000c--Jan 11939J-J

Railroad Bonds.
6S J-J $45,000.
6s J-J 25,000..
4s J-J 50,000.
4V4s J-J 24,000.

(Subject to call after Jan 1 1924.)
..lulv 11911 BONDED DEBT Jan 1909. $444.000
..luly 1 1911 Tot. assessed val. 1908... 18. 060.083
Jan 1022 (Assessment about 3-5 actual value.)
.Jan 1 1925 County tax (per $1 .000) 1908.. $6.50

Population In 1900 65.560

INTEREST payable In Spartanburg and New York. These bonds are
exempt from State and county tax.

UNION. W. D. Arthur, Clerk and Treasurer.
This c ty Is the county seat of Union County.

When Due. BOND. DEBT Mch 4 19 0. $112, 000
m ,ii .1-: -, , n \ ..i I •' 8 .1 .500,000

(Assessment about 3-5 actual value.
lOtal t.i \ rate (per SI ,000) 'l 8 $18.00
Population In 1900 5,400
Population In 1909 (est.) 10,000

INTEREST payable In New York.

LOANS—
Sewer Bonds.

$35,000
Water and Light Bonds.

$40,000
Improvement Bonds.

$12.000
Funding Bonds.

4Ms'06 J-J $25,000 July 1 1946
(Subject to call after July 1 1926.)

UNION COUNTY. J. H. Bartles, Treasurer.

County seat Is Union. A portion of this county has been taken to help
form the new county of Cherokee, and $12,158 of the debt of the old county
was transferred to the new.
LOANS

—

When Due. I
Cherokee Co.'s proportion ..$12,158

Refunding RR Bonds 1895. (Sinking fund assets 75,000
6s J-J $104,400c-.July 1 1925'Total assessed val. 1907 6,407,675

(Subject to call July 1 1915.) I (Assessment is H actual value.)
BOND. DEBT Mar 1908 . $104,-100 |State&Co.tax(per $1,000) '07. .$15.25

IPopulation In 1900 25,501

INTEREST Is payable at Blair & Co.. New York.

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding

of South Carolina which are not represented am
Bonded Floating

debt. debt.

Abbeville, Abbeville County. . .$97,000
Aiken (C), Aiken County 98,000
Bamberg (T.) , Bamberg Co 30,000 None

ion. llcaufort County 43,000
Belton (T), Anderson County.- 25.000
Benncttsvllle, Marlboro Co 87,100 None
Catawba Twp., York County.. 60,000
Cherokee Twp., Cherokee Co.. 25,000
cticsicr. Chester County 88,000
Chester County 75,000
Clarendon County 70,000

6,000

None

276
None
None

Clinton. Laurens County 35.000
GaiTncy, Cherokee County 55.000
OafTnev School District 25,000
Gills Creek ( I'wp.) Lan.Co... 49.(100

Greenwood Sch. Dlst. No. 18.. 39,750
Hnrtsvllie, Darlington County. 41.000
Hartsvllle Sch. Dlst. No. 32-. . 25.000
Horry County 40,000

i ;t<-r (T.), Lancaster Co-. 30,000
Laurens (C) , Laurens County. .100,000
Laurens School District 39,000
Ice County 25.000
Manning Sch. Dlst. No. 9 30,000
Marlon, Marlon County 40.000
Newberry (C). Newberry Co.. .113,000
Newberry Twp., Newberry Co. 50,000
Oconee County. 45,000
Seneca (C). Oconee County 25,000
Sumter School District No. 17. 38,000
Wlnyaii Indigo School District

(P. O. Georgetown) 35.000 None
York Twp., York County 56,000

civil divisions In the State
ong the foregoing:

Assessed Tax per
valuation. $1,000.
$1 ,400,000$26.00
2.115.004 10.00
475,000 8.00
554,695«25.00
375.000 O5.00
700.000o15.00

2,330,000(116.50
1,117,442 17.50

I 609,721 10.00
6,0 0.0 4.50
4.000.000M2.25
620.000ol0.00

1.250,000 10.00
1.759.169
1 ,035,700 21.75
2,400,000 8.00
517.719
800,000 6.00

2,831,602 J)9.00
105,500

1.500,000(112.00

Pop'n.
1900.
3.766
3,414
1,533

"826

" V.999
4.800
4,075
28.816
28,184
1,900
3,937

"5" 350

1,477
4.029

15,278
None
3.750

None

2,865,847 13.25
697,850 4.00
780,000 10.00

2.204,6660.10.25

1. 262"650 1JL75
.'139,890 06.00

2,650,000 0.00

2.1X8 205 6 25
1,284,000018.50

1,831
4,009
6,830

23 634
020

6,400

(C) City. (T) Town. (Twp.) Township, a Total tax. b County tax.
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State of Georgia.
ITS ^

DEBT, RESOURCES, ETC

Admitted as a State, Jan. 2 1788_-One of Original Thirteen
Total area of State (square miles) 59,475
State Capital Atlanta
Governor (term expires July 1 1911) Jas. U. Brown
Secretary of State (term expires July 1 1911) Philip Cook
Attorney-General (term expires July 1 1911) John C. Hart
Treasurer (term expires July 1 1911) J. Pope Brown
Comptroller (term expires July 1 1911) Wm. A. Wright
LEGISLATURE, under Act of 1902. meets annually on Fourth Wednes-

day In June.
HISTORY OF DEBT.—The details of Georgia's early history in debt-

making will be found In the "State and City" Supplement for April, 1803,
pages 165 and 166.
LOANS

—

When Due. Refunding Bonds

—

(Con.)—
Redemption Bonds. 3 J^s'90 J-JJ$1.800.000c&r.Jan'17-34

4 U,s '92J-J $207,000c.. .Jan 11922 \ 33.000c&r.Jan 1 '35
48^96 J-J 230,000c _.July 1 19261 3 i^s'95 M-N 287.000c.May 1 '15-'95

State University Bonds, 1881.
4 i^s'85 J-J 3,392,000c&r.July 1 '15 7s J-J $284. 500c. .1932 to 1958

Refunding Bonds-

4 J^s'88 J-J 700.000c&r Jan '10 '16
; Past-due bonds a.500

state University bonds fall due as follows: $3,000 July 1932; $61,000
April 1933; $1,000 May 1933; $96,000 April 1934; $86,000 June 1935;
$6,000 July 1935; $1,000 January 1935; $1,000 April 1930: $15,000 Feb-
ruary 1939: $3,000 October 1940; $2,500 July 1942, $7,000 In July
1946 and $2,000 in Jan. 1958.
INTEREST on the university bonds Is payable at the State Treasury In

Atlanta, and on all others at Atlanta, Ga., and at the National Park
Bank. New York City.
BONDED DEBT.—The valid bonded debt of the State of Georgia on Jan.

1 1909 was $6,937,000, of which $7,033,500 was interest-bearing and
$3,500 was past-due and non-interest bearing. In addition to the above
the State pays the University trustees 7 per cent Interest annually on $90,-
202 of Land Scrip Fund not funded. Cash on hand Jan. 1 1909 $638,-
717 28.
ASSESSED VALUATION.—The State's assessed valuation (which is not

over 50 p. c. of actual value) and tax rate have been as follows:
Personal Tax Per

Years Real Estate Propertu Railroads , Etc . Total. $1,000.
1908 $584,199,197 $121,183,228 $705,382,425 $5.00
1907 576,031,905— 123.558,172 699,590,077 5.00
1906
1905

535,253,338-
290,968,480 203,979,464

1904 270,031.297 186.276.778
1902 247,471,213 164,626,860
1901 243,468,385 161,323,752
1900 237,547,883 150,606,530
1890 225,054,915 152.311,869
1880 139,657,250 99,276.876

89,212,134
83,019,994
73.863,476
55,212,573
51,554,897
45,169,278
38,462,161
12,490,525

1870 -226 119 519-

624,465,472
577,967,938
530,171,551
467,310,646
456,347,034
433,323,691
415,828.945
251,424,651
226 119 519

4.80
4.90
4.80
5.30
5.44
5.20
3.96
3.50

STATE PROPERTY.—The State owns the Western & Atlantic RR„ ex-
tending from Atlanta, Ga. to Chattanooga, Tenn., 138 miles, and has leased
It for 29 years from December 27 1890 to the Nashville Chattanooga &
St. Louis RR. Company at a rental of $420,012 per annum. It also holds
186 shares of the Georgia RR. & Bk'g Co. and 440 shares of the Southern
& Atlantic Telegraph Co.
CONSTITUTIONAL AMENDMENTS.—Several amendments to the State

Constitution were adopted at election held Oct. 5, 1904. One of these
limits State tax levy In any one year to 5 mills on the dollar, except for the
purpose of repelling Invasion, etc. See V. 79 p. 746.
DEBT LIMITATION.—"The bonded debt of the State shall never be In-

creased except to repel Invasion, suppress Insurrection or defend the State
In time of war." (Constitution of 1877 Art. VII, Sec. 12. Par. 1.)

COUNTIES, CITIES &c—The State Constitution of 1877, Article VII,
Section VII, limits the Indebtedness to seven per cent of the assessed valua-
tion. The paragraph reads as follows:
"The debt hereafter Incurred by any county, municipal Incorporation or

political division of this State, except as In this Constitution provided for,
shall not exceed seven per centum of the assessed value of all taxable prop-
erty therein, and no such county, municipalities or division, shall incur any
new debt, except for a temporary loan or loans to supply casual deficiencies
of revenue, not to exceed one- fifth of one per centum of the assessed value
of taxable property therein, without the assent of two-thirds of the qualified
voters thereof, at an election for that purpose to be held as may be prescribed
by law; but any city the debt of which does not exceed seven per centum of
the assessed value of the taxable property at the time of the adoption of
this Constitution may be authorized by law to increase, at any time, the
amount of said debt three per centum upon such assessed valuation."
Paragraph 2 of the same article and section Is as follows: Paragraph 2,
County and city bonds, how paid. Any county, municipal corporation or
political division of this State which shall Incur any bonded Indebtedness
under the provisions of this Constitution shall, at or before the time of so
doing, provide for the assessment and collection of an annual tax sufficient
In amount to pay the principal and Interest of said debt within thirty years
from the date of the Incurring of said Indebtedness."
MUNICIPAL BOND ISSUES.— In December 1897 a very Important

law governing Issues of bonds by counties, municipalities and other civil
divisions In Georgia was passed. This law provides for having the Superior
Court determine the validity of proposed bond Issues, and judgment In the
affirmative having been given the bonds thereafter can never be called In
question. See "Chronicle" of Jan. 15 1898. The constitutionality of this
Act was upheld by the State Spureme Court in an opinion handed down
on Dec. 1 1908 regarding a suit brought to restrain the issuance of certain
bonds by the City of Albany. Ga. See V. 88, p. 319. Also see editorial
on a preceding page of this publication.
BONDS TAX FREE.—The State Attorney General In 1903 gave an opin-

ion that State bonds are not subject to taxation. V. 76. p. 667.

TAX FREE.—The State Supreme Court on Aug. 9 1907 handed down a
decision holding that bonds issued by any municipal corporation within
the State of Georgia are not taxable by that State or anv countv thereof.
V. 85, p. 676.

POPULATION.—The population of Georgia has been as follows:
1.057,2861 1820. -. 340,985
906,185(1810 252,433
691.39211800 162,686
516.82311790 82.548

The proportion of the colored population was 47.02% In 1880, 46.8% In
1890 and 46.7 In 1900. In number blacks were 384,613 In 1850; 465,698 In
1860: 545,142 In 1870, 725.133 In 1880 and 858,815 !r- 1«90 and 1,034,813
In 1900.

CITIES. COUNTIES AND TOWNS IN THE
STATE OF GEORGIA.

For reports not given In alphabetical order In the following, see "Additional
Statements" at end of this State.

ALBANY. B. A. Tarver, Mayor; Y. C. Rust, Clerk.

1900 2,216,331 1860 .

1890 1,837.353 1850
1880 .. 1,542,180 1840
1870 ... 1,184,109 1830... ...

This city Is In Dougherty County
LOANS

—

When Due.
Water-Works and Sewcrasc

—

6s g Jan $36.000c.Jan 15 '10'18
5s, g., J-J 12,500c 1921

Electric Light Bonds.
5s, g., M-N$25,000c 1923

High School Bonds.
6s 06 M-N $8,900c.May 1 '10-'18

Water and Light Bonds.
5s g '05 J-J $7.000c. July 1 '08-'15

Water & Lt. Bonds (Con)—
4s, J-J $25 ,000c July 1931
INTEREST is payable at New York City

Incorporated In 1838.
Municipal Improvement Bonds.

5s '08 Feb $75,000
($5,000 payable annually on Feb. 1.)

Refunding Bonds.
6s, Jan $9.000c Jan. 15 1921
BOND. DEBT Mch 3 1909. $198,500
Total assessed val. 1908. ..4, 541, 093
Total tax rate (per $1,000) '08_$11.00
Population 1890 was 4,008
Population in loon was 4,606
Population In 1909 (est.) 10,000

AMERICUS. G. M. Eldridge, Chairman of Finance Comm.
This city Is In Sumter County. Bonds arc tax-exempt.

When Due.LOANS—
School Bonds.

4s '07 A-O $35,000.
Building Bonds.

6s, g, A-O, $24,000
Sewer Bonds.

6s, g, A-O, $35,000
4^S 35,000

Water Bonds.
6s, Jan. $7,500 -Jan. 1 1910-

$2,000 due every 2 years.
INTEREST on the $7,500 water bonds, the $35,000 4 14 % Issue and the

school bonds Is payable at New York or at Amerlcus; on all other bonds
at Hambleton & Co., Baltimore, Md.

ATHENS. W. L. Wood, City Clerk and Treasurer.
Athens Is the county seat of Clark County, Incorporated 1872. On

January 1 1909 the corporation owned property valued at $506,742.

May 1 1937

...Apr. 1 1920

...Apr. 1 1919

.Sept. 15 1927

-17

Water Bonds— (Continued).
6sg A-O $11.000 Sept 1 1920
BOND. DEBT Mch 1909.. $147,000
Total assessed val. 1908. ..3,590,000
(Assessment about 60 % actual value)
Total tax rate(per $1,000) '08. $14.50
Population In tKsto was 6,398
Population In 1900 was 7.674
Population In 1909 (est.) 11,000

When Due.LOANS
CItv Hull Bonds

4s '03 M-S $50,000 .-Sept. 11933
Water Bonds.

5s "92 M-N $13,000...Nov 1 '09-'21

($1,000 due yearly.)
5s 92' M-N 96.000 ...Nov. 1 1922
4J^su-'08 J-J 35.000 July 1 1938

Water Main Bonds.
5s '05 $4,464 97. ..Nov 1 1910

Street Improvement Bonds.
4s '99 J-J f$60.000 July 1908-'28

1 13,000.. .July 1 1929
School Bonds.

5s '86 J-J $20,000 July 1 1916

Past- Due Bonds.
8s '73 $15,000..
(Carried by local party at 5%.)

Sewer Bonds.
5s '91 J-J $25.000... July 1 1921
4s '00 J-J 22,000. .July 1 '09-'30
4^sg'08J-J 40,000 July 1 1938

Educational Bonds.
5s '08 J-J $75,000c.-Feb 15 1938
BOND. DEBT Jan 1 1909. $468,465
Total assessed val. 1908 ...7,971,897
(Assessment about % actual value.)
Total tax rate(per $1 ,000) '08. $12. 50
Population 1890 was 8,639
Population 1900 was... 10,245

INTEREST on water bonds and sewer bonds of 1908 is payable at N. Y
and Athens; all other bonds at Athens. All coupons are receivable for
city taxes,

ATLANTA. J. H. Goldsmith, Comptroller.
Atlanta Is the county seat of Fulton County. Incorporated in 1847.

In 1893 the city of West End was annexed and $52,000 of bonds assumed.
LOANS

—

When Due.
Past-due bonds $2,000

Capitol.
6s J-J $55,500. .Jan. 1,1914

Redemption.
5s
5s
4MS
4^S
4!^s
4^s
4Ksg
4Msg
4s
4s
4s g
4s g

J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J

.July 1

Sept. 1,
July 1

.Jan

$68,500.
52,000.

116,000.
22,000.
21,500. .Jan.
25,000. --Jan

289,000 Jan
46,000.. Dec.

124,000. .Jan.
36,000.. Jan.
36,000. .Jan.
46,000. .Jan.

1911
1915
1916
1917
1918
1919
1922
1924
1920
1921
1923
1926

Redemption— (Con.)
4s g J-J $74,000..Jan. 1,1927
4sg J-J 275,000 Dec. 31,1928
4s g J-J 399,000 Dec. 31,1933
3Msg J-J 418,000Dec. 31.1931

Sewer Bonds.
3Msg J-J $250,000c..July 1 1933

Water.
4Msg J-J
4s g
3Msg
3Msg
4s '07

J-J
J-J
J-J
J-J

$500,000... Jan. 1

182,000. .May 31,
200,000. .July 1,
150,000.. July 1,
350,000. .July 1

Piedmont Park Bonds
5s J-D $60.000_June 15.

(Subject to call 1906.)
West End Bonds (assumed)

| 5s A-O $50 .000. .Apr. 1,
Atlanta and at the Nat. Park Bank In

1922
1923
1931
1933
1937

1911

1910
New

except $941,000. which
INTEREST Is payable In

York. All Issues carry tax-receivable coupons
are registered.
TOTAL DEBT. SINKING FUNDS. ETC.

Jan. 1 '09. Jan. 1 '08. Jan. 1 '07. Jan. 1 '06.

Total bonded debt $3,845,500 $3,845,500 $3,495,500 $3,541,500
Water debt (Included) 1,382,000 1,382,000 1,078,000 1,078,000
On Jan. 1 1909 the floating debt aggregated $125,933 and the sinking

fund amounted on the same date to $874,106.
DEBT LIMITATION. — The State Constitution forbids increase of city's

debt beyond 7 p. c. of real and personal value. The borrowing ability
within the constitutional limit Jan. 1909 was $3,568,491.
ASSESSED VALUATION.—The city's assessed valuation (about 60%

actual value) and tax rate have been as follows:
Personal
Property.
$28,779,442
20,088,373
17,755,884
17,543,745
19.397,018
13,023,345
14,205.332
9,003,517

The total tax rate (per $1,000) for 1908 was $22 50, being made up of
the State and county tax, $10.00. and city tax proper, $12.50.
POPULATION in 1909 (estimated), 150,000; In 1900 (Census), It was

89.872; In 1890 it was 65,533; in 1880 It was 37 409.

AUGUSTA. Wm. M. Dunbar, Mayor; Wm. L. Martin,
Clerk of Council.

Augusta Is the county seat of Richmond County. Incorporated as a
city Jan. 31 1798.

Real
Years. Estate.
1908 $68,589,387
1907 59,978,730
1906 57,906,138
1905-.- 56,388,984
1904 48,333,000
1900 41,456,943
1891 34 502,618
1888- 25,590,681

al Assessed CItv Tax
Valuation. per% 1,000
$97,368,829 $12.50
80.067,113 12.50
75,662,022 11.25
73,932,729 12.50
67,730.018 12.50
54,480,288 12.50
48,707,950 15.00
34 594,198 15,00

LOANS— When Due. Refunding Bonds.
Bonds Lettered FI. 4 Ms '94M-N $104,000c. .May 1 1924

6s '83 M-N $200,000c -Nov 1 1913 4Hs '95A-0 88,000c- .Apr 1 1925
Bonds Lettered D. 4 Ms '96A-0 56,000c. .Apr 1 1926

6s '85 FA $45,000C- -Feb 1 1915 4s '97 A-O 62,000c. .Apr 1 1927
Bonds Lettered RB. 3 Ms '98M-S 100,000c. .Mch 1 1928

5s '89 F-A $25,000c. .Feb 1 1919 3 Ms '99J-D 48,000c- .June 1 1929
Bonds Lettered CB. 3 Ms '99M-N 66,000c. .Nov 1 1929

5s '91 M-N $105,000c. .May 1 1921 3Hs '00A-O 82,000c. .Apr 1 1930
Bonds Lettered EE. 4s '01 M-N 65,000c. .Nov 1 1930

4Hs '86A O $24.500c._ .Oct 1 1916 4s '01 J-D 23,000c. -Dec 1 1931
Bonds Lettered RB. 4s '02 J-J 85,000c. .Jan 1 1932

4Ks '92 J-D $1 15,000c .Dec 1 1922 4s '03 J-J 56,000c. -Jan 1 1933
Bonds Lettered. 4s '04 J-J 106,000c. _Jan 1 1934

4s '93 M-S $98,000c. -Mch 1 1923 4s "05 J-D 145,000c. .Dec 1 1935
Bonds Past Due, not yet presented 4s '06 F-A 35 ,000c - -Feb 1 1936

for payment. BOND. DEBT Jan i 1909 .;

. s $4,100-.-
INTEREST is pavable In Augusta, and all coupons are tax-receivable.
DEBT LIMITATION.—The Constitution of the State of Georgia

adopted In 1877, limits municipal Indebtedness in this State to 7% on the
amount of taxable property. Augusta's debt at that time was in excess
of that limitation and still Is. Therefore under no circumstances can the
debt of the city be increased. No bonds can be lawfully issued except for
the purpose of retiring old issues as they fall due. No obligation of this
city has ever been repudiated or scaled.
CITY PROPERTY.—The city owns its water works, valued In 1908 at

$1,000,000, the Augusta Canal, valued at $2,245,000. and $300,000 in
other good real estate within city limits. The net annual income from water
rents (canal and water works) was reported In 1908 as $140,626.57, and
Increases yearly from new Industries and new extensions of water mains.
This income more than meets the interest on the bonded debt.
ASSESSED VALUATION.—The city's assessed valuation and tax rate

have been as given below. In 1897 the assessed valuation of all real estate
was reduced 10% and in 1899 and In 1900 5% was_deducted.

Real
Years— Estate.
1 908 $15,993 ,005
1907 14,010,605
1906 13,746,495
1905.- 13,784,839
1900- 13,063,301
1895 16.588,350
1891... 16,041,973
1880 9,010,960

Railroad, telegraph, telephone and express companies ($2,245,225 for
1908) return city property directly to State authorities, and this Is not In-

cluded In foregoing figures.
The total tax rate In 1908 was $25.60 per $1,0^0. This Included State

tax. $5.00; county tax, $4.60: school tax, $3.50. and city tax proper, $12.50.
POPULATION.—In 1908 (est.). 50.400; In 1904. 43.381; In 1900 (Cen-

sus), 39,441; In 1890, population was 33,300; In 1880 lt was 21,891.

Personal Tot. Assessed City tax
Property. Valuation. per $1,000
$9,009,077 $25,002,082 $12.50
8,789,833 22,800.438 12.50
7,926,543 21,673,038 12.50
6,297,148 20,081.987 12.50
5,498,375 18,561,676 12.50
5,931,832 22,520,182 12.50
5,309,326 21,351,299 12.50
5.028,107 14.039,067 15.83M
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BRUNSWICK. N. D Russell, City Clerk
County scat of Glynn County. Incorporated Feb. 22 1856.

LOANS

—

When Due.
Sewer Bends.

5s J-J S300 ,000c. __ Jan 1 1921

(Assessment at about full value.)
City tax (per $1,000) 1908 $13.00
Population In 1890 8,459

BOND. DEBTMch 3 1909. $300,0001 Population In 1900 9.081
Floating debt and notes-.. 30,2641 Population In 1909 (est.) 13.500
TOTAL DEBT Mch 3 1909 330,264| INTEREST payable in Brunswick
Assessed valuation 1008.. 8.457 ,202 1 and New Vork.

CAKROLLTON. E. B. Merrell, Clerk.
This clt7 Is In Carroll County. Bonds are tax-exempt.

LOANS—
Schoo Bonds.

5s uly $l,300c
Water Works Bonds,

5s J-J $45 000c .

Street Bonds.
5s J-J $25,000c .

Sewer Bonds.
5s g '06 J-J $15,000...

When Due.

Jan 1 '21-'35

BOND. DEBT May 1908.. $97,000
Assessed valuation 1907. ..1,550,000
(Assessment about % actual value.)
Total tax rate (per $1,000) '07. $24.50
Population in 1900 1,998
Population in 1907 (est.) 2.700
INTEREST Is payable in New York

City.

CEDARTOWN. J. C. Walker, Clerk.
This city is In Polk County.

LOANS— When Due.
I
BOND. DEBT May 6 1909.. $82 ,500

Street and Sewer Bonds.
I
Population In 1900 2.823

5s '08 J-J $30,000 July 119301

CLARKE COUNTY. John B. Gamble, Clerk.
County seat Is Athens.

LOANS— When Due. I BOND. DEBT Sept 2 1908.$125,000
Road Improvement Bonds

f$9,000...July 1 '09-'14

4s g '04 J-J {60,000... July 1 "

125.000
Court. House Bonds

'15-'29!

Value of Co. property '07 150.000
Assessed valuation 1908. ..9, 598,030
(Assessment about 4-5 actual val.)

July 1 '30-'34
! State & Co. tax (per M) "07 $8.60
Population in 1890 15,186

. $28.000
I
Population In 1900 17,708

INTEREST Is payable in Athens or New York.

COLUMBUS. M. M. Moore, City Clerk.
County seat of Muscogee Co. Incorporated 1828. An Issue of $250,000

4% 25-year bonds was voted Dec. 4 1902 to build a new water plant: but
the issuance of these bonds has been delayed by litigation, for details of
which see "State and City" Section for Nov. 1908. About June 1908 de-
cision was modified so as to allow the city to sell Its bonds and proceed with
the building of the water-works, but not to operate the same. Pending
an appeal to the United States Supreme Court, the city has made a contract
for artesian water, and wells are now being sunk. The bonds up to March 1

1909 had not been sold.

LOANS—
Redemption Bonds.

4 l£s 97 J-J $55,000c.
4 Ms 98 J-J
4s g J-J
3 ^g 01 J-J
4 y2 g '09 J-J

V. 87. p. 889.

When Due.
i
BOND. DEBT Mch 1 1909. $492,500
Assessed valuation, real. .10, 870,080
Assessed val., personal 7,757,805
Total valuation 1908 18,6:7,885
(Assessment about 90 % actual value)
Total tax rate (per $1,000) '08. $21 .50
Population In 1890.. 17,303
Population In If},. 17,614
Population In 1907 22.686

.Jan
Jan

1 1927
1 1928
1 1935
1 1931
1 1939

50,000c.
4 1.500c...Jan
49.000c...Jan
250,000c--Jan

Bridge Bonds.
4sg'02J-J $12.000c Jan'10'12

City Improvement Bonds.
4sg'04 A-O $32.000c. .Oct 1

,09-*24
INTEREST is payable at the office of the City Treasurer. Bonds carry

tax -receivable coupons.
TAX FREE.—The city's bonds are exempt from city taxation.

CORDELE. Jno. Beasley, Clerk and Treasurer.
This city Is In Crisp County

LOANS— When Due.
Sewer and Water Works Bonds

5s '07 J-J $45.000c..Jan 1 '30-'38

Assessed valuation 1908.. $2, 112 332
(Assessment about 3-5 actual value.)
Total tax (per $1,000) '08. $13.33 1-3

BOND.IDE UT May 7 1 909. .$73,000 | Population In 1907 (est.) 6,500
INTEREST Is payable at the Hanover National Bank, New York City.

CRISP COUNTY. S. W. Coney, Ordinary.
Cordele Is the county seat.

LOANS

—

When Due. | BOND. DEBT Mch 1909.. $76,000
Court House and Jail Bonds. Total assessed val. 1908 3,372,706

($20.000. .Dec 1 '09-'18
1 (Assessment about M actual value.)

4 '/is'06 J-D4 51.000. .Dec 1 '19'35 County tax rate(per $1,000) '08. $7. 00
I 5,000 Dec 1 1936 Population In 1908 (est.) 17.800

INTEREST is payable at the Hanover National Bank, New York.

DECATUR. M. N. Drisgars, Clerk of Council.
This town Is In De Kalb County.

LOANS— When Due.
School Bonds.

5s '09 J-J $15.000 Jan 1 1939

DODGE COUNTY. Oscar J.

Roads and Revenues.
Eastman Is the county seat

LOANS— When Due.
Court House and Road Bonds.

I
$15,000c Sept 1 "17-'21

SB '06 M-S( 20,000c.Sept 1 '22-'26

Water Bonds.
5s '09 J-J $15,000 Jan 1 1939
Population In 1900 1.418

Franklin, Cl'k Commissioners

I Assessed valuation 1909..$.i,000,ooo
(Assessment about 2-5 actual value.)
State&Co.tax(per $1,000) '08.$U'.5o

I
Population In 1900-.. 13.975

I
25,000c. Sept 1 '27-'31 Population In 100 < (est.) 23,000

I 40.000c. Sept 1 '32-'36| INTEREST payable at the Co]
BOND. DEBT Mch 4 1909.$100,000| ninMa Tr. Co., New York.

DUBLIN. E. I). White, Clerk of Council.
This city Is In Laurens County. New charter Aug.

LO INS— ii In a Dm '

Paving Bonds.
5s g '08 M-N $25, 000c...May

m orovemenl Bonds.
8s g '08 M-N $25.000c. .May 1

Sc-i'Mtl Bonds.
»Sg'08 M-N $12. 000c. ..May 1 1937

1937

1937

28 1905.
i'.-irk Bonds

5s g '08 M-N $3,000. .c.Mav 1 1937
TOTAL DEBT Jan 1909.. $107,000
Assessed valuation 1908. ..2,500.000
Tax rate (per $1,000) 1908 $10.00
Population In 1900 ..2.987
Population In 1908 5.689

INTEREST on the bonds of 1908 Is payable at the National Park Bank
New York.

EAST POINT. S. M. McCowell, Clerk.
Tills town Is In Fulton County.

LOANS— When Due.
Water Bonds.

5s g '09 J-J $50.000 Jan 1 193)
Electric- Light Bonds.

5s g 09 J-J $15.000 Jan 1 1939

FITZGERALD. C. M. Wise, Clerk.
This city Is In Ben Hill County. Incorporated Dec. 2 1896.

Drainage Bonds.
5s g 09 J-J $20,000 Jan 1 1939
BONDED DEBT Jan 1909. .$92,000
Assessed valuation 1908._. l ,606 ,s i:>

Population In 1900 1,315

BOND. DEBT Apr 3 1909. $181,000
!
Floating debt. 15 ,000
Assessed valuation 1908 3.510.528
(Assessment about 4-5 actual value.)
Tax rate (per $1,000) 1908 $11.50
Population In I'.lOO 1.K17
Population In 1909 (est.) 8,000

LOANS— Whan Due
City-Hall and Funding Bonds.

..s'02 $18,000 1932
Sewer Bonds.

5s e OX M S $75,000c.-Scpt 15 1938
School Bonds.

5s g '08 M S $30.000c..Scpt 15 1938
Water and Light Bonds.

..8'98 $33,000 1928
5s g '08 \1 S 25, 000c. .Sept 15 1938
INTEREST on bonds of 1908 Is payable at the City Treasurer's office.

GAINESVILLE. Jaa. II. White, Clerk.
County scat of Hall County. Incorporated 1870. All bonds are exempt

from city tax.
LOANS When Due.

Refunding RR Bonds.
4Hs .1.1 S30 ,000c. ..July 1 lO.'iO

4Ji» J-J 20.0000 July 1 1931
Improvement Bonds.

43 .1 .1 (30 ,000C...July 1 1932
Water and Light Bonds

As J J $40.0008.

School Bonds.
Is >fl ooo
BOND. DEBT Mch 1909.. $140,000
Assessed valuation 1908. . ,4,008.250

ment about y* actual value)
Tax rate (per $i,oooj loos $8.50
Population In 1900 4,:)X2

.July 1 1920 Population In 1909 'est.) 7,500
| INTEREST Is payable In New York.

GLYNN COUNTY. C.Miller, Chairman Roads & Revenues.
Brunswick Is the county seat.

LOANS— When Due.
Court House and Jail Bonds.

5s g '08 J-J J$60,000..jan 1 '11-'16.

\ 15,000 Jan 1 1917
BONDED DEBT Oct 1907.$136,000

Floating debt $2,000
Cash on hand 14,366
Assessed valuation 1907. ..5, 024,000
Population In 1900. 14,317
Population in 1907 (est.) 18,000

GRIFFIN. J. W. Gresham, Mayor; Thos. Nail, Clk.& Treas.
Situated in Spalding County. Incorporated Dec. 1843.

LOANS

—

When Due.
j
Water debt (Included) $28,000

Electric-Light Bonds
6s g Jan $7,000c. .Jan 1 '10-'16

Light, Water & Sewer Bonds.
Ss '04 J-J $100,000c 1912-1930

Water Bonds.
6s F-A $28.000c.Feb 1 '10-'23
BOND. DEBT Mch 1909. ..$135,000

No floating debt.
Total assessed val. 1908.. .$3,217,174

(Assessment 4-5 actual value.)
Total tax (per $1,000) 1908. ..$25.00
Population in 1890 4,503
Population In 1900 6.857
Population In 1909 (est.) 10,000

INTEREST on electric-light and water bonds is payable in Griffin and
at N. W. Harris & Co., New York City; on the light, water and sewer bonds
of 1904 at the United States Mortgage & Trust Co., New York.

HAWKINSVILLE. C. W. Harris, Clerk.
This city is in Pulaski County.

LOANS— When Due.
City Hall and Auditorium Bonds

—

(Tax-Exempt)—
5s '07 J-J $15,OO0c...Jan 1 1936

Water Bonds.
$40,000

School Bonds.
$6,000

JEFFERSON COUNTY. S. M. Clark, Treasurer.
Louisville Is the County seat. Bonds are tax-exempt.

Elec. Light Bonds

—

(Tax-Exempt)

.

5s '09 Jan $15,000 Jan 1 1938
BOND. DEBT Mch 1909.. $76,000
Assessed valuation 1908. ..1,277,997
Tax rate (per $1,000) 1908.. .$12.00
Population in 1900 4,104

iNf. payable In Hawklnsvllle.

LOANS— When Due.
Court- House and Jail Bonds.

5s J-J $50,000c 1933
BOND. DEBT Sept 2 1908_.$50,000
Assessed valuation 1908 3,751,782

(Assessment about 66 % actual value)
State & Co.tax(per$1.000) '08. $10.50
Population In 1900 18,212
Population In 1908 (est.) 20,000
INTEREST payable in New York.

JENKINS COUNTY. Joe.P. Applewhite, Chairman Co. Com.
Mlllen Is the county seat

LOANS— When Due.
| BOND. DEBTMch 3 1909. $53,000

Court House Bonds.
| Total assessed val, 1908. ..2, 562,000

5s 07 J-J $43,000c 1927| (Assessment about V% actual value.)
Bridge Building Bonds.

|
County tax rate(per$l,000) '08. $10. 00

5s "07 J-J $15,000c. 1927| Population in l.n 9 lest.) . .-18,500
INTEREST Is payable at the National Park Bank, New York.

LA GRANGE. T. J. Havwoll, Clerk and Treasurer.
This city is in Troup County. All bonds are tax-exempt.

LOANS

—

When Due. Fire Department Bonds.
School Bonds.

I
4s $5,000 Jan 11915

$35,000
j
BOND. DEBT Mch 1909.- $90,000

Electric Light Bonds
4s ... $25,000.. Jan 1 '16'20

Floating Debt Bonds.
4s ... $10,000. .Jan 1 '13-'14

Paving Bonds.
4^s ... $25,000. .Jan 1 "21-'25
INTEREST Is payable at New York and at the City Treasurer's office.

Assessed valuation 1908.. .4,139,000
(Assessment about 90 % actual value)
Total tax rate (per $1 ,000) '08. $7.50
Population In 1900 4,274
Population In 190.1 (est). 8,000

MACON. A. L. Miller, Mayor; A. R. Tinsley, Treas.
Macon Is the county seat of Bibb County. Incorporated, 1824. In

1878 the Interest on some of the city's bonds was passed and In 1880 the
entire debt was funded Into 6s. Since that date Interest has been promptly
paid. All bonds are exempt from city taxes.

1 1926

LOANS— When Due.
Bridge & Imprvt. Bonds.*

3s Q-J $56 ,000c 1931
Deficiency Bonds.*

4Hsg Q-J $40,000c... Oct
Funded Debt Bonds.

6s Q-J$343 .700c. ..Jan
Market House Bonds.*

5s Q-J $20,000 Jan 1 1917
Sewer & Town Hall Bonds.

4s '04 quar. J$40, 000c. Jan 1 '10-'29

I 15,000c.Jan 1 '30-'34

Paving Bonds.
4J4sg Q-J $130,0000. .Oct 11926

Sewer Bonds.*
5s g Q-J $135,000c-.July 1 1923
BOND. DEBT Mch 1 1909 $779,700
Sinking fund 226,800
Assessed valuation, real.. 15,383,360
Assessed val , personal 6 ,887 ,405

1910] Total valuation 1908 22.27u,765
Total assessed val. 1909.-24,664,904
(Assesflt, about H actual value.)
CltV tax (per $1,000) 1909 $12.50
Total tax (per $1 ,000) 1908... 25.00
Value of city property $683,500
Population In 1890 .22,746
Population in 1900... .23,272
Population in 1909 (est.) 55,000

• The market house, deficiency and bridge and Improvement, and part of
the sewer bonds, are all held in the sinking fund

INTEREST Is payable In Macon and coupons are tax-receivable. On
Sewer and paving bonds Interest Is payable In gold.

MONROE. F. H. Thomas, City Clerk.
This city Is In Walton County.

LOANS— When Due
Water Works Bonds.

5s '05 Dec f$15,000c. .Dec 1

t 15.,000c.
Electric Light Bonds.

5s '05 June I $7, 500c.
1 7.500c.

School Bonds.
6s ($5,000c.

.

5.000c

.Dec 1

1925
1935

Sewer Bonds.
5s '08 July J$15,000c. .Jan 1 1928

\ 15,000c. .Jan 1 1938
BOND. DEBT Oct 1 1908. ..$55,000
Assessed valuation 1908. ..1,320,614

.June 1 1925! Tax rate (per $1,000) 1908 $10.00

.June 1 1935 1 Population In 1900 1,846
I

Population In 1906 (est.) 2.500
Nov 1 1920
Nov 1 1930

:

INTEREST on the water-works and electric-light bonds Is payable at
the United States Mortgage & Trust Co. In New York City.

NEWNAN. E. D. Fouse, Clerk.
This city Is In Coweta County. Incorporated 1825.

Electric Light Bonds.
( $2,0O0c..Jan 1 1921

2,000c.-.Jan 1 1925
5s g '04 J-J ( 1,000c. ..Jan 11927

I 12.000c.Jan 1 '29-'34

I 3.000c. .Jan 1 1935
School Bonds

6s J-J $2.000 1909
BOND. DEBT Mch 3 1909. $105,000
Assessed valuation 1908... 3, 030, 633

4^s'07 J-J /$15, 000c.July 1 '34-'36
I (Assessment about % actual value.)

1 10,000c. .July 1 1937 Total tax (per $1,000) 1908.. $10 00

LOANS— When Due.
Water Bonds.

$5,000 Jan 1 1911
5,000 Jan 1 1913
5,000 Jan 1 1915

6s g J-J 5,000 Jan 1 1917
6,000 Jan 1 1919
6,000 Jan 1 1921

I 8,000 Jan 1 1923
Water Works and Sewerage Bonds

Population In 1890 2,859
Population In 1900 3.654
Population In 1909 (est.) 5,000

Sewer Bonds.
f $4 ,000c 1923-1924

4s J-J \ 12,000c 1925-1928
I 4,000c - 1929

INTEREST on the water bonds Is payable at the Fourth National Bank,
New York City and at the Treasurer's office, andon the bonds of 1907 at the
Chase National Bank, New York, or at the City Treasurer's office.

TAX FREE.—All bonds are exempt from city tax.

PELHAM. H. H. Merry, Mayor.
This town Is In Mitchell County. Incorporated 1881.

When Due.LOANS—
School Bonds.

5s '05 ... /$10,000c 1916-1925
1 10,000c 1920-1930

Electric, Water, Ice Plant
Sewer Bonds.

5s '07 J-J J$10,000c_.jnn 1 "20-'30
|

1 30,000c .Jan 1 '31-'36|

INTEREST Is payable In New York.

BOND. DEBTMch 4 1909. $60,000
i otal as .!-< n val. 1918 l 0)5, 139

( Assessment about 2 3 actual val.)
Total tax rate (per $1 ,000) '08. .5 8,00

and Population In 1900 947
Population In 1909 (est.) 2,500
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ROME. T. W. Lipscomb, Mayor; J. R. Cantrell, Clerk.
Rome Is the county seat of Kloyd County. Last charter Sept. 1X83

When Due. '

..Jan 1012

LOANS—
Funding Bonds.

5s J-J $30,000c
Refunding Bonds.

4Hs J J $103.000c.__July 1 1926
Improvement Bonds.

5s '08 J-J $45, 000c. .Jan 1 '00-'18

4Hs '08..- 50.000c 1918-1928
4s '08 ... 50.000c 1928-1938

BOND. DEBT Men 1909.. $338,000
Assessed valuation, real.. 4,500,315
Assessed val., personal 2,877,508
Assessed val. corporations. 451,855
Total valuation 1908 7,829,678
( Assessment soout , actual value.)
Tax rate (per $1,000) 1908 $11.00
Population In 1890 6,957
Population In 1900 7,291
Population in 1908 (est.) 15,000

INTEREST Is payable In New York and Rome, and the coupons are
tax-receivable. Interest has been promptly paid since 1876, when the
city made an adjustment of her debt.

WATER WORKS owned by the city are valued at $200,000; the earn-
ings yield a surplus of $10,000 per annum over expenses.

SANDERSVILLE.—J. M. Armstrong, Clerk.
This city Is In Washington County

LOANS

—

When Due.
City Hall Bonds.

6s ... $2,500
School Bonds.

6s ... $12,000
Water and Light Bonds.

5s _.. $31,000.

Water, Light and Sewer Bonds.
($6.000 Jan 1 1912
6,000 Jan

< 6,000 Jan
I 6,000 Jan
I 6,000 Jan

BOND. DEBT Mch 5 1909

5s '07 J-J
1 1917
1 1922
1 1927
1 1932

$75,500
Assessed valuation 1907 1,231,140
Population In 1900 2,023
Population In 1907 (est.) 4,000

INTEREST on the bonds of 1907 Is payable at the Fourth National
Bank New York.

SAVANNAH . C . S . Hardee , Treasurer

.

Savannah Is the county seat of Chatham County. Incorporated 1789.
Prior to the year 1876 the city's bonds were all 7s, but through a compro-
mise all but $3,300 of the old bonds have been exchanged for new ones
bearing 5 % tax-receivable coupons. All bonds are exempt from city taxes,

LOANS

—

When Due. I Old Bonds.
Redemption Bonds. |..s $3.300c

5s '83 QJ $231 ,650... July 1 1913
|
BOND. DEBT Apr 1 "09. $2,714,650

Refunding Bonds.
4^sg '09 F-A $2,483,000cFebl 1959

|

INTEREST Is payable In Savannah, and in New York at the American
Exchange National Bank. Coupons are tax receivable.

WATER-WORKS.—The water-works owned by the city were built In
1853-54. and subsequently Improved at a total cost of $1,000,000.

ASSESSED VALUATION.—The city's assessed valuation (about M Of
Its cash value) and tax rate have been as follows:

Personal Total Tax Rate
Years. Real Estate. Property. Valuation, per $1,000
1908 $34,736,799 $12,806,028 $47,542,827 $13.90
1907 34,049,925 13,342,126 47,302,051 -13.90
1906 30,474,497 14,079,704 44,554,201 14.50
1905 29.356,642 12.494,700 41,851,342 14.50
1900. 26,230,742 10,877,335 37,108,077 14.50
1890 20,000,000 11,800,000 31,800,000 15.00

The total tax rate (per $1 ,000) in 1908 was $26.40, including State and
county tax $12.50 and city tax $13.90. The above tax Is the gross rate;
10% rebate is allowed on city taxes if paid witihn a certain time.

POPULATION.—In 1903 (under extended limits) the estimated popula-
tion was 80,000; in 1900 (Census) It was 54,244; In 1890 it was 43,189: In
1880 it was 30,709.

THOMASVILLE. Jno. W. H. Mitchell, Treasurer.
This city Is In Thomas County.

LOANS

—

When Due.
|

Paving Bonds.
Sewerage. 1 4 »^s'07 J-J $30,000. .Jan 1 '27-'36

4^s'06 J-J $18,000c. .July 2 1935; BOND. DEBT Jan 1 1909. $98,000
(Subject to call $2,000 yearly after

|
Total assessed val. 1908 3,20.1,000

. Total tax (per $1,000) 1908-.$10.00
I Population in 1900.. 5,322
1 Ponulaiion in 1908 (est.) 8,000

July 2 1923.)
Water and Sewer Bonds.

5s '87 ... $15.000 1917
6s '97 ... 35,000. 1927
INTEREST on the paving bonds Is payable at the Importers & Traders'

National Bank In New York City; on all other bonds In New York or
Thomasvllle.

THOMSON.
This town Is In McDuffle County.

LOANS

—

When Due.
| Population In 1900 1,154

School Bonds.
5s "08 J-D $25,000 Dec 1 1938|

VALDOSTA. John T. Rober
This city Is in Lowndes County.

LOANS

—

When Due.
Sanitary Sewer Bonds

5s g J-J $35,000 c 1929
5s g J-J 25,000 c ...1930

Street Pavng Bonds.
4s '04 Aug $15,O00c..Aug 15 1934

Fire Department Bonds
4s '04 Aug $5 ,000c. Aug 15 1934

Water-Works and City-Hall.
6s J-J $45 ,000c...Jan 1 1924

Public School Bonds.
5s '05 J-J $35,000c..Jan 15 1935

WAYCROSS. R. P. Bird, Justice of Peace.
This city Is the county seat of Ware County.

ts, Mayor; T. N. Halcombe.Clk.
Incorporated 1860.
BOND. DEBT Mch 3 1909. $160,000
Floating debt 25,000
Slnkingfund. 31.533
Assessed valuation 1908. ..3,825,000
(Assessment about 4-5 actual value.)
Total tax (per $1,000) 1908.$lu.o0
Population in 1890 2,854
Population In 1900.. .5,613
Population in 1909 (est.) 10.000
INTEREST payable In New York or

Valdosta.

LOANS

—

When Due.
School, Street and Sewer Bonds.

5sg '06 A-O$100,000c...Oct 11936
Sewer Bonds.

5s J-J $50,000 Jan 1 1930
Water Bonds.

6s g J-J $30,000 1920
Academy Bonds.

6s g J-J $25,000 1924
INTEREST payable in New York

WAYNESBORO. J. H. Blount, Collector
This city Is in Burke County.

LOANS

—

When Due.
Water Works, Sewer and Electric

Light Bonds.
f$2,500 Jan 1 1912
I
5,000 Jan 1 1917

{ 7,500 Jan 1 1922
110.000 Jan 1 1927
1 10,000 Jan 1 1932
125,000 Jan 1 1936

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding minor civil divisions In the

State of Georgia which are not represented among the foregoing detailed
reports.

Bonded Floating Assessed Tax per

6s '07 J-J

Paving, Water and Sewer Bonds.
6s '07 J-J $70,000 1937
BOND. DEBT Mch 1909.. $275,000
Total assessed val. lot 8 3.67- 469
(Assessment about % actual value.)
Total tax rate(per $1 ,000) '08. $22. 50
Population in 1890 3,364
Population In 1900 5,919
Population In 1909 (est.) 12,000

BOND. DEBT May 6 1909. .$60,000
Assessed valuation 1907. 1.099.155
(Assessment about 3-5 actual value.)
City tax rate (per $1,000) '07.. $5. 00
Population In 1900 2,030
Population In 1908(est.) 4,000
INTEREST Is payable at the Colum-

bia Trust Co., New York.

debt.
Appling County $50,000
Ashburn (C.) , Turner County.. 55.000
Balnbridge, Decatur County... 80,000
Baker County 30,000
Barnesvllle (C.) , Pike County. . 48,000
Ben Hill County 75,000
Blue Ridge. Fannin County 30,000
Cairo. Grady County 25,000
Cartersville (C) , Barton Co 81,000
Chattooga County 55,000

debt, valuation. $1,000.
None $2,700, 0006$5. 50

$2,000 900,000 21.50
,000 3,027,261 10.00

2,000 1,000,000 17.76
1,090,000 10.00
3,016,612 ell. 00
200,000 19.00
580,000 a7.50

2,404,145al2.5(
3,538,106 67.00

Pop'n.
1900.

12,336

~~2~641

6,704
4,917

"Y.148

~3~,135

lioniicd Floating
debt

Commerce, Jackson County $50,000
Covington (C) 60,000
Dalton (C), Whitfield Co 57,500
Dawson (C), Terrell County... 83,000
Dougherty County 50,000
Douglas, Codec County.. 77,000
Early County 36,000
Eatonton, Putnam County 47.500
Elbert County... 34,500
Elbcrton (C) , Elbert County. ..102,000

i orsyt ii . Monroe Counts ... 30,000
Fort Gaines, Clay County 30,000
Fort Valley, Houston County.. 37,000
franklin county. .. ... . 50,000
Harris Ccmtv 40.000
Jackson (C) , Butts County 37,000
Jasper County 50,000
Jefl Davis County 30,000
Madison (C.) , Morgan County.. 25,000
Mllledgevllle, Baldwin Co 51,100
Montlcello, Jasper County 29,000
Moultrie (C), Colquit Co 45,000
Nashville (T) , Berrien County. 35,000
Ocilla, Irwin County 50,000
Putnam County 30,000
Quitman, Brooks County 65,000
Sparta, Hancock County 26,500
Stephens County 48,000
Summerville, Richmond Co 68,000
Sylvester, Worth County 40,000
Telfair County 45,000
Tlfton (C) , Tift County 79,00
Troup County 50,000
Turner County. 70,000
Washington (C), Wilkes Co... 39.000
Wilkes County 35 ,000

debt

.

$i2~666
15,151

None
i ,9 25
None

None
2.000
2,000

8,666

71

.

000

"
2,666

10,000
5,000
4,000
None

"V.566
None

None

"l6~,bbb
None

None

Assessed Tax per Pop'n.
valuation. $1,000. 1900
$900,000a$11.00 $1,454
1 ,401,800 14.00
1 ,952,989al3.50 4,315
l,787,227al2.00 2,926
5,574,242
1 ,597,380 10.00 617
4,750,000 65.00 14,828
962,438 9.00 1,823

2,600,000 8.00 19,729
2,511,790all.00

800,000 10.00
600,000 10.00 1.305
950,000 a9.00 2.022

2,^43,157 6.50 17,700
2,200,0110 18,009
845,278 c/9.90

2,224,987616.50 20,160
1,246,370612.00
1.875,000 10.00 1,992
1,320,000 5,455
575,000 8.00 1,106

1,500,000 12.00 3,493
600,000al0.00 293
852,720 24.00 805

2,405,781 8.00 13,436
2,117,488 aO.OO 2.281
678,649 8.00 1,150

2,250,000611.50
2,216,472 10.00 3,245
639,000 552

2.572,976 7.20
1,744,105 al3.00
6.000.000 a7.00 24,002
2,293,000
1.200,000 22.20 3,300
3,397,980cll.90

(C) City. (T) Town. (V) Village a Total tax. 6 County tax. c State and
county tax. d City tax.

State of Florida.
ITS

DEBT, RESOURCES, ETC.

Organized as a Territory (Act March 30 1822). .March 30 1822

Admitted as a State (Act March 3 1845) March 3 1845

Total area of State (square miles) 58,680

State Capi t al Tallahassee

Governor (term exp. Tu. aft. 1st Mon. Jan. 1913),
Albert W. Gilchrist

Sec. of St. (term exp.Tu.aft. 1st Mon.Jan. '13)H.ClayCrawford
Treasurer (till Tuesday after 1st Mon. Jan. '13)Wm.V. Knott

Principal.
When Due. Outstanding
Jan. 1 1951 $267,700
Jan. 1 1953 333.867

LEGISLATURE meets biennially In odd years on the Tuesday after the
first Monday In April, and sessions are limited to 60 days.

OUTSTANDING LOANS.—The following loans were outstanding against
the State of Florida on Jan. 1 1909:

LOANS

—

—Interest.—
Name and Purpose. P.Ct. Payable.

Refunding bonds of 1901... 3 J-J
Refunding gold bonds of 1903 3 J-J

INTEREST Is payable In Tallahassee.

TOTAL DEBT, &c.—The total bonded debt on Jan. 1 1909 was $601,567.
All securities are In the form of registered manuscript bonds and carry 3%
Interest: they are all held In State Educational funds as investments.

ASSESSED VALUATION.—The tax valuation of real estate (Including
railroads and telegraphs), personal property, total valuation and State
tax rate per $1,000, are given below for the years indicated:

Real Estate.
Years. RR & Tel'ah.
1908. $128,091,101
1907 123,627,013
1906. 115,024,278
1905 107,087,978
1904 95,108,633
1903 90.397,127
1901 79,706.369
1894. 86,679,656
1890. 75,831,345
1886
The present law requires property to be assessed at "full cash value."
POPULATION OF STATE.

—

1905. 614,845|1880 269,493il850 87,445
1900 528,54211870 187,748|1840 54,477
1890. 391,422 11860.. 140,424|1830 34,730
The proportion of the colored population was 47.01% In 1880, 42.58% In

1890 and 43.7% in 1900. In number blacks were 40.242 in 1850; 62,677 In
I860; 91,689 in 1870- 126,690 In 1880; 166,678 In 1890, and 230,730 In 1900

Personal State Tax
Property. Total. per $1 000

$31,299,129 $159,390,230 $7.50
30,926,065 154,553,078 7.50
26,994,593 142,018,871 6.00
24,348,615 131,436,593 6.00
21,956,207 117,064.840 4.00
20,936.608 111,333,735 5.00
17,844,822 97,551,191 5.00
17,464,949 104.144.605 3.25
16,152,122 91,983,4 67

76.611,409 4.00

CITIES, COUNTIES AND TOWNS IN THE
STATE OF FLORIDA.

BRADENTOWN. A.J. Beck, Sec'y Board of Trustees.
This city is In Manatee County.

LOANS— When Due. I BOND. DEBT Jan 1 1909. ..$45, 000
Street, Sewer & Water-Works Bds.

I
Population In 1900 900

5s '07 J-J $45,000 1937
I
Population In 1909 (est.) 2,000

(Subject to call after 1927.) |

DADE COUNTY. Z. T. Merritt, Clerk Circuit Court.
Miami Is the county seat.

LOANS— When Due.
Court House, Jail & Road Bonds.

4Hs A-O$131,000 Apr 1 1921
<Subject to call Apr 1 1911.)

BONDED DEBT Sept 1908 $131,000

Total assessed val. 1907. .$6,511 ,122
(Assessment about 1-3 actual value.)
State & Co tax (per$l ,000) '07. $38.00
Population In 1890 861
Population In 1900 4 955

DE FUNIAK SPRINGS. A. G. Douglas, Clerk.
This town Is in Walton County.

LOANS

—

When Due. < Population In 1900. 1,661
Water, Sewer and School Bonds.

I
INTEREST payable at Chicago. 111.

5s '08 J-J $33,000 Jan 1 19281

DUVAL COUNTY. P. D. Cassidey, Clerk Circuit Court.
County seat Is Jacksonville.

LOANS— When Due.
St. Johns River Imp't Bonds.

6s J-J $50,000 July 1 1932
(Subject to call after 1912.)

5Ms M-N 225,000 Nov 1 1932
(Subject to call after 1912.)

Court House Bonds.
5s $100.000.. 1932

(Subject to call after 1917.)

BOND. DEBT Apr 1909. $400,000
Total assessed val. 1909 -.16, 575,019
(Assessment about 2-5 actual value.)
State & Co tax (per$ 1,000) '08. $23.50
Population In 1905 47,91;,
Population In 1900 39,73£
INTEREST Is payable at New York
and Jacksonville.
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GAINESVILLE. J. M. Dell, Clerk and Treasurer
This city Is in Alucha County.

LOANS— When Due
$90.000.
f 35 ,000c...Jan 1 1921

5s g '06 HO.OOOc.Jan 11931
1 40.000c...Jan 1 1941

Park Bonds.
5sg'07 F-A $8,000 Feb 1 1917

(Subject to call any time.)

HILLSBOROUGH COUNTY.
County seat is Tampa.

LOANS

—

When Due.
|
Floating debt $83,783

BONDED DEBT May 4 '08.5164,000
Assessed valuation 190S 1,014,273
Tax rate (per $1 ,000) 1908 $25 .00
Population In 1890 2,790
Population in 1900 3.633
INTEREST payable at City Treas-
urer's office.

C. M. Knott, Cl'k of Comm's.

TOTAL DEBT Jan 1 1908. 461,283
Total assessed val. 1907_. 14.628, 404
State & Co tax (per$l ,000) '07. $25. 50
Population In 1900 36,013
Population In 1905 51,416

Road Bonds
4a g J-J $346,000 July 1 1933

Court House Bonds.
6s $31.500
BONDED DEBT Jan 1 '08. $377,500

JACKSON COUNTY.- W. A. McRae, Clerk Circuit Court.
Marlanna is the county seat.

LOANS— When Due. ! Assessed valuation 1907_.$3. 464,436
Court-House Bonds. State&Co-tax (per $1,000) '08. $17.00

4s '06 May $57.000c. .. May 1 1936
|
Population in 1905 27,073

BOND. DEBT Men 1909. ..$57, 000
i
Population in 1907 (est.) 30.000

INTEREST is payable at the office of the County Treasurer.

JACKSONVILLE. W. H. Sebring, Mayor.
This is the county seat of Duval County. Incorporated 1844.

LOANS— When Due. I Total assessed val. 19O8.$24,40O.0O0
(Assessment 3-5 actual value.)

Total tax rate (per $1 ,000)'08.$17.10
Population In 1890 17,201
Population in 1900 28 4?g

01

Water Works and Imp't Bonds
5s g M-N $1,368,000c.May 15 '24

Improvement Bonds
5s g '06 J-J $400 ,000c. - Jan 1 1936
BOND. DEBT Men 3 1909 $1,768,0001 Population In 1905 V
INTEREST is payable In Jacksonville or New York.

JEFFERSON COUNTY. R. C. Parkhill, Cl'k of Circuit C'rt.
Montlcello is t lie county "fat.

LOANS— When Due. I BOND. DEBT Jan 1 1909. _ _S60,000
Court-House Bonds.

I
Assessed valuation 1908 2,247,428

5s '09 J-J $35,000c.-.Jan 1 1949 I Population in 1900 16,000
(Subject to call after Jan 1 1929.)

|

INTEREST Is payable at the County Treasurer's office.

KEY WEST. Chas. J. Curry, Auditor.
County seat of Monroe County. Incorporated 1834. All bonds are

tax-exempt.
LOANS— When Due.

Water Works Plant Bonds.
6s '05 J-J $100,000c._. Jan 1 1925
(Subject to call after Jan 1 1905

Judgment Bonds.
6s '99 J'ne$148,000c. .June 1 1929
(Subject to call after June 1 1919)

Refunding Bonds.
5s '05 F-A$l 15.000c. -Oct 1 1955

(Subject to call Oct 1 1935.)
5s '02 J-J $26,500c. ..July 1 1917
(Subject to call after July 1 1912)

Refunding Warrants
8s '08 ... $35,500c__.Mch 1 1918

Street Bonds
5s '90 May $13.500c. ..May 1 1920

(Subject to call after 1900 )

GEN. BONDS Men 10 1909 $438,500
Assessment debt 7 ,685
Sinking fund 15,000
Assessed valuation 1908. ..4, 291.000
(Assessment about 40 % actual value)
Total tax rate (per $1 ,000) '09. $19. 00
Population in 190 17.114
Population in 1905 .20,498

INTEREST Is payable at New
York City.

(Subject to call at any time.)

LAKE CITY. J C. Sheffield, Chairman Board of Bond Tr.
This city Is situated In Columbia County. Incorporated 1857.

LOANS

—

When Due. BONDED Dim! V May 6 '08 $1. i.000
Municipal and Water Bonds. I Water debt (Included) 12.000

5s g '05 Sept $125,000c..Sept 1 1935 Total valuation 1907 1,125.000
School Bonds.

|
(Assessment about H actual value.)

5s g '05 M-S$10,000c Sept 1 1035|Total tax (per $1,000) '07.-.$32.00
(Population In 1905 6,509

INTEREST Is payable at the First National Bank. Lake City.

MIAMI. C. L. Huddleston, Auditor.
This city Is In Dade County

When Due. Assessed valuation 1908..$1,869.824
(Assessment 3-5 actual value.)

Total tax rate(per $1,000)'08$13.00

LOANS
Improvement Bonds.

5s '06 ... $100,000...July 2 1936
GEN. BONDS May 1909.. .$100,000

ORLANDO. W. H. Jewell. Mayor; C. A. Boone, Clerk.
County seat of Orange County. Incorporated 1875. All bonds are ex

empt from taxation
When Due.

1911
1917

LOANS—
Public Improvement.

7s M-N $15,000c... Nov
7s J-J 15,000c. ..July

Qeneral Revenue.
7s J-J $5,000c...July 1 1917

(Subject to call after 10 years.)
Refunding Bonds.

5s J-D $25,000c_. .June 1 19331
INTEREST Is payable at the Hanover National Bank, New York City.

PALATKA. Herbert Crook, City Treasurer.
This city Is In Putnam County,

GEN. BONDS Mch 15 1909. .$60,000
Street paving debt 12,000
Assessed valuation 1908 -.8 1.869,824

(Assessment 3-5 actual value.)
Total tax rate (per $1,000) '08 $13.00
Population In 1890 2,850
Population In 1900 2,481

LOANS— When Due.
5s M-N $144.000c 1942

Refunding and Paving Bonds.
5s '02 M-N $50,000c 1942

(Subject to call after 1922.)

PENSACOLA. Geo. T. Morgan, Comptroller
Thisclty Is In Escambia County. Re-Incorporated In 1895.
Prior to Nov. 1 1901 the compromise bonds of this city carried 5%.

BOND DEBT Sept 1908. ..$185.000
Assessed valuation 1907 ... 1,500.000
Tax rate (per$l.u00) 1907 $20.00
Population In 1900 3.950
INTEREST Is payable In Palatka

Water-Plant Purchase Bonds
I i .s'ii6 $250,000
BOND. DEBT Sept 1 1908.$890,006
Csah on hand 57,351
Total assessed val. 1908. .13.440.947
(Assessment about 75% actual val.)
Total tax (per $1,000) 1907. . .$31 .25
Population In 1890 11,750
Population In 1900 17,747
Population In 1908 (est) 27.500

i

LOANS

—

When Due.
Compromise Bonds (Tax exempt).

Ss '81 M-N $240,000C-.Nov 1 1911
Sewer & Drainage Bonds (.Tax ex.)

4Hg'06 J-J $250.000c...Jan 1 1936
(Subject to call after Jan 1 1931.)
City Hall & Jail Bonds (Tax exempt).
4Hg'06 J-J $100,OOOc...Jan 1 1036
(Subject to call after Jan 1 1931.)
Paving Bonds (Tax exempt)

.

4Hg'06J-J $50 ,000c... Jan 11936
(Subject to call after Jan 1 1931.)
INTEREST on the compromise bonds Is payable In Pensacola: on all

other bonds at the United States Mortgage & Trust Co., New York.
ST. AUGUSTINE. Jno. M. G. Carrera, City Clerk.
County seat of St. John's County.

LOANS

—

When Due. I Population In 1905 5.200
5s g M-N $75,000. ..May 15 1927 Population In 1900 4 272
BOND. DEBT Sept 5 1908. .$75,000 Population In 1908 (est.) ...5.500
Assessed valuation 1908 1.654,4 15|
INTEREST Is payable at the First National Bank In St. Augustine.

ST. PETERSBURG. W. F. Devine, Clerk.
This city Is In Hlllsboro County

When Due.LOANS—
Refunding Bonds.
s'oa s~ ii in

5s g '09 J-J 10,000c.
Sewer Bonds.

6s '02 $5,000 .

6s '05 5,000..
Funding Bonds.

68 '03 SI 2.300. .

Street Bonds
OS '93 S'.OOO ...1013
0s '04 10,000 ...1934
0s "05 10.000 1035
6sg'08s-a 5,000c 1938

(Sublet to call after 1928.)

1933
.Jan 1 1939

1032
1035

1033

Water-Works Bonds.
>s '03 $9,000...
>8 '<>2 3.000..
'is '03 10,000...
68 '05 . - 15,000

School Bonds.
6s '02 $11 ,000

City-Hall and Fire-Station
88 '05

. . $5,000
Pumping Station Bonds.

6s g '08 s-an $7,000c 1938
(Sublet to call after 1928.)

BONO. DEBT Mch 12 1009 $117,300
i otal us i ssed v il . I'.ms 1.944 30 >

.1032
1033
1035

1032
Bonds.

. . .1035

TALLAHASSEE. A. H. Williams, Clerk.
This city, the capital of the State, is In Leon County.

LOANS— When Due.\
5sg'08J-J $75,000 19381

TAMPA. John A. Hansbrough, Auditor
Tamna is the county seat of Hillsborough County. Inc. July 15 1887.

LOANS

—

Whtn Due
Street and Sewer Bonds.

5s '05 J-J $300.000c...Junel 1955
(Subject to call June 1 1925.)

Park Bonds.
5s g '05 J-J $140,0000. ..June 1 1955

(Subject to call June 1 1925 )

Refunding Bonds.
5sg'99 J-D $100,000c_.junel 1929
5s g '99 J-J 170.500c. .July 1 1929

Municipal Improvement.
Osg '96 J-J $300,000c. _ -Jan 11921
BOND. DEBT Mch 10 'O9.$l,010,500
Floating debt 14,743
Sinking fund, &c 61,254
Total assessed val. 1908_.17,917,626
(Assessment about H actual value.)
Tax rate (perlOld territory.. $21. 00

$1,000) '08.
J New territory. 16.00

Population In 1900 15,839
|
Population In 1905 22,823

INTEREST on the municipal Improvement noud^ Is payable at the Na-
tional Bank of Commerce. New York; on all other bonds at the United States
Mortgage & Trust Co. of New York.

WEST TAMPA.
This city Is In Hillsborough County.

LOANS— When Due. I BONDED DEBT Nov 1908. $300, 000
Improvement Bonds.

5s '08 M-S$180,000 Sept 1 1933
|

INTEREST on 5s of 1908 Is payable at Nat. Bank of Commerce. N. Y.

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding minor rivil divisions in

the State of Florida which are not represented among the foregoing reports.
Bondea J?loalina Assessed Lax per fop -

Debt. Debt. Valuation $1,000. latlon
» £ £ S 1900

Bartow (C) , Polk County 45,000 982,000 1,950
Fernandina (C), Nassau County 63,000 12,329 l,253,056al6.00 4,959
Lakeland (C) , Polk County 42.000 900,000
Monroe County 60,000 9,000 2.089.000&1 7.75
Ocala, Marion County 42,000 1 ,449,365al7.00 4,493
Palmetto (C) , Manatee Co 25.000 None 300.000al2.50
West Palm Bch. S. D. No. 1... 39.000 1.600.000 3.00

(C) City, a Total tax. b County tax.

State of Alabama.
ITS

DEBT, RESOURCES, ETC.
Organized as a Territory (Act March 3 1817) o Aug. 15 1817

Admitted as a State (Act March 2 1819) Nov 9 1819

Total area of State (square miles) 52,250

State Capital Montgomery
Governor (term expires Jan. 14 1911) B. B. Comer
Secretary of State (term expires Jan. 1911) F. N. Julian

Treasurer (term expires Jan. 1911) W. D Seed
a This Is date when the Mississippi Constitutional Convention completeo

Its labors, the Act establishing the Territorial Government of Alabama hav-
ing provided that the Act was to commence and go Into force when the
Constitutional Convention of Mississippi had "formed a Constitution and
'* State Government for that part of the Mississippi Territory lying west of
" the territory herein described."
LEGISLATURE.—Under the new Constitution the Legislature meets

quadrennially on the second Tuesday In January or on such other day as
may be prescribed by law. Session limited to 50 working days. Last
regular session convened .Ian. 8 1SI07 ami adjourned Aug. 7 1907. The
Legislature met In special session Nov. 7 1007 and adjourned Nov. 23 1907.

HISTORY OF DEBT.—For the early history of Alabama's State debt see
"State and City Supplement" of April 1894, page 168. Under an Act of
the State Legislature approved Feb. 18 1895, all bonds authorized to be
exchanged under the Act approved Feb. 23 1876 were barred If not ex-
changed by July 1 1896. The amount thus barred was $185 400. By
another Act also approved Feb. 18 1895 and amended Feb. 16 1899. the
Governor refunded the bonds Issued under the Act of Feb. 23 1876 (Series
"A." "B." and "C") with new securities.

LOANS

—

When Due
Suh'ii Bonds Reaew Class "C"

1906.
»Hs J-J $966,000 Jan 1 1956

Total tax rate (per $1 ,000) "08 $20.00
Population In 1900.. 2 316

INTEREST on the bonds of 1908 Is payable at the City Treasurer's office

General A mount of
Tax Rate. Taxes

.

$2.50 $1,694,445.48
2. .0 l .!::. 6 4 83
2.50 036,713.78
2.50 868,151.21
2.50 815,863.81
2.50 779,602.07
5.50 1,641,415.63
5.50 2,154,930.07
5.50 2,028,003.24
5.50 1,335,759.80
4.00 1,042,618.03
6.00 1,041.897.74
6.50 908,678.55
7.50 1,010,518.44

Refunding Bonds, 1906
4s J-J $7,137,000.July 1 1956

Funded Bonds to Retire 6s of
1880.

|4s'90 J J $954,000 Jan 1 192

PAR VALUE OP BONDS.—The funding 4s are for $500 and $1,000 each
the bonds of 1900 $1,000 each.

I N l EREST.— Interest Is payable in New York at the American Exchange
National Bank and in Montgomery.
TOTAL DEBT.—Total bonded debt March 2 1909, $9,057,000
ASSESSED VALUATION, TAX RATE. ETC

-

Valuation of
Year. Property.
1908 $467,784,606.88
190/ 4.1.1,. 88 00 ... in

1806 374.850,032.00
1905 347,228,469.00
1904 328,173,063.00
1903 311,100,707.00
1902 298,440,145 00
1901 288,657,737.00
1900 270,408,432.00
1805 242.537 176.00
1890 258.979,575.41
1885 172.528.933.32
1880 - 139,077.328.22
1876 135,535,792.00

In addition to the above tax rate of 2 M mills for general purposes In 1908.
there was levied a special-soldier tax of 1 mill and a special school tax of 3
mills

DEBT AND TAX LIMITATIONS.—A revised Constitution was adopted
at the election held Nov. 11 1901 and became effective Nov. 28, 1901.
The new Instrument makes radical changes In relation to debt and taxation,
an outline of which was furnished In an editorial in our "State and City
Supplement" of October 1901. We have only room to Indicate a few of

Its features.

STATE DEBT.—Under Section 213 (Article XI) the State Is prohibited
from creating any new debt, except to repel Invasion or suppress Insurrec-
tion. This prohibition, however does not apply in the case of bonds to
refund old Issues or temporary loans to meet deficiencies, the latter, though,
being limited to $300,000. Section 214 limits taxation for State purposes
to sixty-five one hundredths of one per cent.
The sections relating to taxation of counties and municipalities are also

given In Article XI , being numbered 215, 216 and 219. They are very
lengthy and will be found In full In the editorial above referred to.

LIMIT OF INDEBTEDNESS.—The debt-Incurring power of counties
and municipalities In the new Constitution are contained In Sections 222 to
226 Inclusive, forming part of Article XII.

BOND ISSUES TO BE VOTED ON.—Under Sec. 222 all bonds proposed
to be Issued under general laws must first be authored by a majority vote
of the qualified voters of the county, city, town, village or other political
sub-dlvlslon desiring to Issue such securities. There are exceptions to this,

however. See the Section In full In the above-mentioned editorial.

COUNTIES are limited by Section 224 to 3M per cent of the assessed
valuation of property. This limitation does not affect any debt existing
at the time of the adoption of the constitution In excess of 3M per cent
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either created or authorized by existing laws to be created. Such counties
already Indebted In excess of 3 Mi per cent are permitted to Incur an addi-
tional debt of 1 Hi per cent of the assessed valuation. Counties are allowed
to fund or refund any existing Indebtedness.

CITIES TOWNS, etc.. having a population of less than 6,000 are limited
to 5 per cent of the assessed value of property, with an additional 3 per cent
for water works, gas or electric light plants or sewerage. This limitation
does not affect any debt now authorized by law to be created or any
temporary loans to be paid within one year made In anticipation of the
collection of taxes, not exceeding one-fourth of the annual revenues of such
city or town.
CITIES AND TOWNS of 6.000 or over Inhabitants, also GADSDEN

ENSLEY, DECATUR and NEW DECATUH, are limited In their debt-
making powers to 7 per cent of the assessed valuation. The following-
described classes of Indebtedness are not to be considered In figuring the
debt limit: temporary loans to be paid within one year, made In anticipa-
tion of the collection of taxes, and not exceeding one-fourth of the general
revenues: bonds or other obligations already Issued, or which may hereafter
be Issued, for the purpose of acquiring, providing or constructing school
houses, water-works and sewers: and obligations Incurred and bonds Issued
for street or sidewalk Improvements where the cost of the same. In whole
or In part. Is to be assessed against the property abutting said Improvements:
provided, that the proceeds of all obligations Issued as herein provided. In
excess of said 7 per cent, shall not be used for any purpose other than that
for which said obligations were Issued. Nothing contained In this Article
Is to prevent the funding or refunding of existing Indebtedness. Nor Is the
Section to apply to the cities of SHEFFIELD and TUSCUMBIA.

Section 220 provides that no city, town or village whose present Indebted-
ness exceeds the limitation Imposed by this Constitution shall be allowed to
become Indebted In any further amount, except as otherwise provided In
this Constitution, until such Indebtedness shall be reduced within such
limit: provided, however that nothing herein contained shall prevent any
municipality except the city of GADSDEN from Issuing bonds already
authorized by law: provided, further, this Section shall not apply to the
cities of SHEFFIELD and TUSCUMBIA.
POPULATION OF STATE.—

1900 1,828,697 11870 996,99211840 590.756
1890 .. 1,513,017 1860 964,201 1830... 309.527
1880 1,262,505|1850... 771.623)1820 127,901
The proportion of the colored population was 47.53% In 1880, 45.04%

In 1890 and 45.3% In 1900. In number, blacks were 345,109 In 1850
437,770 In 1860; 475,510 In 1870; 600,103 In 1880; 681,431 In 1890 and
827,307 in 1900.

CITIES, COUNTIES AND TOWNS IN THE

STATE OF ALABAMA.
ANNISTON. Thos. E. Kilby, Mayor.

Anniston Is in Calhoun County. Incorporated Feb. 23 1889. Oxanna
has recently been annexed.
An adjustment of this city s debt was effected In 1900 new 20-year bonds

being Issued In exchange for old bonds. The new bonds bear 2% Interest
for the lirst five years, 3% for the next Ave years, 5% for the third five
years and 6% for the remaining five years. Bonds are tax exempt.
LOANS

—

When Due.
[
Total assessed val. 1908. $5,880,030

School Bonds.
5s $4,400.

Improvement Bonds.
8s $15,800...

Refunding Bonds
--S.g, J-D $352,564c. -Dec. 1 1919
For rate of Interest see note above
BOND. DEBT Apr 7 1909. $372,764

(Assessment about 3-5 actual value.)
Total tax rate! per $1 ,000) '09_$17.00
Population 1890 (Census) 9.998
Population in 1900 was 9 695
Population of Oxanna (addi-

tional). 1900 1,184
Interest is payable at Safe Deposit &
TrustCo.. Baltimore.

BESSEMER. J. J
Situated In Jefferson

LOANS—
Improvement Bonds

6s g A-O $50,000c_.
6sg J-J 29,000c.

Sewer Bonds.
5s F-A $70,000c
5s g '08 MS 25.000c.

School Bonds.
5s F-A $15.000c.
5s g '08 MS 50.000c.

. Sullivan, Mayor; C. T. Cooke, Treasurer
County. Incorporated 1887.
When Due

.Apr

.July

.Feb

.Sept

..Feb 1

_Sept 1

1S22
1939

1932
1938

1932
1937

Hire- Department Bonds.
5s g '07 M-S S7,500c. .Sept 1 1937
BOND. DEBT Mar 5 '06. .$164,000
Assess, valuation 1905 2,277.000
(Assessment about H actual value.)
Total tax (per $1 .000) 1905. . .$23.50
Population in 1890 was ..4,544
Population In 1900 was 6,358
Population In 1906 (est) 10,000
INTEREST payable In New York.

BIRMINGHAM. C. S. Petersen, And.; Geo.Eustis, Treas.
Birmingham is in Jefferson County. Incorporated 1871. The new

State Constitution, which went into effect Nov. 28 1901, provides that this
city may levy and collect a tax not to exceed >4 of 1 % in addition to the
tax of H of 1% (as provided In the 1889 amendment to the old Constitu-
tion) , to be applied exclusively to the payment of interest on bonds of this
city issued prior to Nov. 28 1901 (or which at that time were authorized
to be issued) , and for a sinking fund to pay off said bonds at maturity.

This city adopted a resolution early In 1908 declaring that it would In no
way be responsible for any Issue of bonds by the town of North Birmingham
for water-works or lighting, and also would resist In every way the assump-
tion of said bonds when this town was annexed in Oct. 1909. V. 86, g. 1238.
In June 1908 the Chancery Court granted an injunction against the $5,000,-
000 water bonds voted In April 1908 by North Birmingham, but in 1909 the
same Court Issued an order dissolving this lnjuntclon. on the ground that
the "Greater Birmingham" bill had been declared unconstitutional. V. 88,
p. 698.

LOANS— When Due.
City Hall and School Building.

5s g '00 J-D $250,000cDec. 1 1930
Sanitary Bonds.

6sg'87 M-N $50,000c..May 1 1917
5s '08 ... 100,000... 1938

Sanitary and Building.
6sg'87 M-S $50,000c Sept. 10 1917
6sg'88 M-S 50,000c Mar. 15 1918

Improvement Bonds (Pref.)
6sg'94 J-J $150,000c.Jan. 15 1924

Public Improvement.
•sg'89 M-S $300,000c Mar. 1 1919
6sg'91 M-S 200,000c Sept. 15 1921
6sg'92 J-J 15O,000c.Jan. 15 1922
5sg'90 A-O 200,000c Apr. 1 1920
5sg'91 M-S 100 ,000c. Mar 16 1921
7s'87 M-N 5.000C.NOV. 15 1917

School Building.
6sg'88 J-D $25,000c June 1 1918
5sg04 J-J 200,000c. July 1 1924
5s '09 J-J 150,000 July 1 1939

Funding Bonds.
7sg'86 J-D $60,000c. Dec. 1 1916
5sg'00 J-J 269,000c. July 2 1930

Refunding and Improvement

1 1930
1 1931

Refunding Bonds.
Sa'00 A-O $30 ,000c. Oct.
Ss'Ol J-J 20,000c. July

Assess. Bonds (not incl. in debt).
6s g Var $243.000.. 1909 to 1914

Sewer Bonds
5s g '08 J-J $100,000..
Town of Highlands

6s g '.n M-N $,>0,000c
Is '92 VI- N 45.000c

.-July 1 1938
(assumed)
.Mav 15 1021
_Mav 15 1922

Town of Avondale (Assumed)
Sewer Bonds.

5s g '06 $25,000 July 1 1936
6sg'92 15,000 Apr 1 1922
Improvement Bonds

6s g '01 $15,000 July 1 1931
School Bonds

6s g '02 $10.000-..Mch 15 1932
GEN'L BONDS Jan 1 '09. $2,489,000
Assessment debt 321,000
Total assessed val. 190*. 37,144.059
(Assessment about 2-5 actual value.)
Tax rate (per $1,000) '08 $10.00
Population in 1890 was 26,178
Population In 1900 (Census^ ..38,415
Population in 1908 (est.) 75,000

6sg'93 F-A $140,000cFeb. 13 1823
INTEREST is payable in New York at the Hanover National Rank,

National Park Bank, Mercantile National Bank and Chase National Bank.

BULLOCK COUNTY. A. E. Singleton, Probate Judge.
Union Springs is the county seat.

LOANS— When DueABOND. DEBT Jan 1909. ..$100,000
Road Bonds {Tax exempt). Assessed valuation 1908 5,000,000

5s g ann $100,000c 30 years.
|
Population in 1900 31,944

CALHOUN COUNTY. H. B. Glover, Treasurer.
Anniston is the county seat. Bonds are tax-exempt.

LOANS— When Due. ! Total assessed val . l oo9_$1 3 000,000
4 J^s'Ol J-J $35,000c 1921] (Assessment about 3-5 actual value.)
63*97 A-O 75.000c 1917 State & Co tax (per M) 1909. .$12. 20

Court House Bonds.
I
Population in 1900 34.874

4Hs 01 J-J $65,000c 1921 1 Population in 1907 (est) 52,000
BOND. DEBT May 8 1909-$175,000

I

INTEREST on the bonds of 1897 is payable at the Hanover National
Bank. New York City; on all other bonds at the Morton Trust Co., N. Y. C.

COLBERT COUNTY. Oscar G. Simpson , Judge Pro. Court.
Tuscumbla is tiie county seat.

LOWS U'/k n Dur. Total valuation 1908 $724,000
Road Bonds (Assessment about .'i-5 actual value.)

...$200,000 County tax rate (per$l ,0001 '08. $5. 00
BOND. DEBT Mch 3 1 909. $200,000 Population In 1000 22,341
Assessed valuation, real 500,000 Population in 1907 (est) 27,000
Assessed val., personal , 224 ,000

|

INTEREST Is payable In Chicago, 111.

DALLAS COUNTY. Julien Smith, County Commissioner.
County seat is Selma.

LOANS

—

When Due.
Bridge Bonds.

4s J-J $00,000c. Jan. 1 1919
Optional, $5,000 yearly aft. Jan. 1 01

Court House Bonds.
4s J-J $40,000c. Jan. 1 1922
Optional. $5,000 yearly after 1914.

BOND. DEBT Mch 1909.. .$100,000
Total assessed val. 1908.. 12.490.42/
(Assessment about 60 % actual val.)
County taxrate(per$l,000) '08. $7. 00
Population in 1800 was 49,350
Population in 1900 was 54,657
Population in 190!) (est.) 60,000

INTEREST is payable at City National Bank, Selma. Ala.

EUFAULA. A. A. Courie, Clerk.
This city Is In Barbour County. Incorporated about 1848.

LOANS

—

When Due. TOTAL DEBT Mch 1909.- -$149,000
Water and Sewer Bonds. Total assessed val. 1908 1,750,000

6s '96 J-J $67,000c 1926 (Assessm't about 60% actual value.)
Refunding Bonds. Total tax rate (per $1 ,000)'08.$26.00

6s '99 J-D $82,000 c 1929 Population in 1900... ...4,532
Population In 190 » (est.) 7 ,000

INTEREST payable In New York and in Eufaula.
TAX FREE.—Bonds are exempt from taxation.

FLORENCE. A. E. Walker, Mayor; J. B. White, Clerk.
County seat of Lauderdale County. Incorporated Jan. 27, 1826.

LOANS

—

When Due.
I
TOTAL DEBT May 1909. SI 40,000

Funding Bonds
I
Total assessed val. 1908.. .2,500,000

5s '09 $15,000c 1929 i (Assessment about 2-3 actual value.)
Refunding Bonds. I Total tax rate (per $1,000) '08 $5.00

5s J-J $100,000c 1919 Population 1890 was 6,012
Sewer Bonds. Population in 1900 was 6,478

5s J-J $40,000c... Jan 1 1921 1 Population in 1906 (est.) 10,000

INTEREST Is payable In New York at National Park Bank.

GADSDEN. W. T. Murphree, Mayor.
This city Is the county seat of Etowah Countv.

DEBT Mch 24 1909 $270,000LOANS

—

When Due.
Sewer Bonds.

4s ... $30,000c
School Building Bonds.

5s g '07 J-J $20.000c Jan 11937
Water Plant Bonds.

5s '08s-an $100,000c 1938|

INTEREST is payable at New York.

BOND.
Total assessed val. 1908_..3,370,000
(Assessment about 3-5 actual value.)
Total tax rate (per$l ,000) '08.$1 0.00
Population in 1900 4,282

I Population in 1909 (est.) 10,000

HUNTSVILLE. Thos. W. Smith, Mayor; D. B. Lillard, Clk.
This is the county seat of Madison County.

LOANS

—

When Due.
Water Bonds (1st mort.)

5s F-A $20,00Oc..Feb. 1 1929
5s ... 20,000 Apr 1 1922

Funding Bonds.
5s g A-O $40.000c.Oct.l5 18-*32
5s ... 10,000 Nov 2 1938
5s ... 15,000 Nov 2 1938

Sewer Bonds
6s J-D $10,000c..Dec 1 1917
6s ... 40,000 July 1 1927

School Building Bonds.
5sg J-J $40,000c. .Jan. 1 1932
BOND. DEBT Apr 1909. ..$195,000
Street bonds (add'l) 43,000
Floating debt 15,167
TOTAL DEBT Apr 1909.-. 253,167
Assessed valuation 1908. ..3,00 i.OOO
Total tax rate (per $1,000) '08 $22.00
Population 1890 (local cen.). -.7,995
Population in 1900 was 8,068
Population In 1905 (est.) 12,500

INTEREST on the 5 p. c. water and funding bonds is payable at Mechan-
ics' National Bank, New York City. Coupons are all tax receivable.

JEFFERSON COUNTY.
County seat Is Birmingham.

H. C. Miller, Treasurer.
Bonds are tax-exempt.

LOANS— When Due.
Court House and Jail.

6s J-D $200,000c.Dec. 1 1917
6s M-S 200,000c. Mar. 1 1919

R*ad Bonds.
«s M-N $50,000c. Nov. 1 1919
5s J-J 50,000c .July 15 1920
6s A-O 100,000c. Oct. 1 1921

Sewer Bonds.
4^sg J-J $100.0000... July 1 '31

Saaitary Bonds.
4s J-J $20,000c. July 1 1931
4^sg J-J 380.000c. July 11931
TOTAL DEBT Mav '09.$1.100 ,000
Total assessed val. 1908.-91,816.400

(Assessment is y2 actual value.)
State & Co. tax (per M) 1908.$13.00
Population 1890 was 88,501
Population 1900 was 140,420
Population in 1907 (est.) 225 000

INTEREST on all the bonds is payable in New York; on 4 Ms due 1931
and 5s due 1920 at Hanover National Bank; on 6s due 1917 at National
Park Bank; on 6s due 1919 at First National Bank.

LIMESTONE COUNTY. Geo. Malone, Judge of Probate
Athens Is the county seat.

LOANS— When Due. | Total assessed val. 1908 $1,228,319
Road Boads. I (Assessment about 1-3 actual value )

4Hs'07 M-N &135,000c H37| State&Co.tax.(oer $1,000) 'U8 S14 r,0

BOND. DEBT Mch 3 1909. $135,000 Population In 1900 22.385

INTEREST Is payable at New York.

Lawlor, Judge of Probate,
are tax-exempt.
BOND. DEBT May 11 1909 $172,500
Total assessed -val. 1908... 9,467,049
(Assessment about 3-5 actual value.)
State&Co.tax(per $1,000) '08.$14.."<0

Population in 1890 was 38 119
Population In 1900 was 43,702
Population In 1907 (est.) 50.000
INTEREST payable at Mechanics'

National Bank, New York.

MADISON COUNTY. W. T.
County seat is Huntsville. Bonds

LOANS

—

When Due.
Road Bonds.

5s J-J $50,000c. Jan. 1 1919
(Subject to call after Jan. 1 1809.)
5s J-J $59.000c. Jan. 1 1929
(Subject to call after Jan. 1 1919)
5s J-J $22.5000. 1920
5s M-N 25.000c 1925

(Subject to call after 1915.)
5s M-N $25.000c 1»35

(Subject to call after 1925.)

MOBILE. Pat J. Lyons, Mayor; A. Danne, Clerk.
Mobile is the county seat of Mobile County. Incorporated 1814. This

city has paid Its interest regularly since the compromise with its bondholders
In 1881. The city In Jan. 1907 purchased the plants of the Bienville Water Sup-
ply Co. for $350,000. payments to be made in thirty annual installments

—

deferred payments carrying 3% interest. V. 83, p. 175. Up to March 1

1909 $21 ,000 of this amount had been paid off. The entire water supply Is

now controlled by the city.

LOANS

—

When Due.
Water and Sewer Bonds 1899.

4 Ms J-J $750,000c. Jan. 2 1939
Paving Bonds.

5s M-N $164.5000 1921
(At least one-fifteenth to be redeema

ble each year.)
5s F-A $145,000. ..Aug 1 1918
(At least one-tenth to be redeema-

ble each year.)
Bienville Water-Works Pur Bonds

3s '07 ...$329,000
(See remarks above.)

Paving Bonds.
6s J-D $33.5000. to 1916
5s J-J 133.000C. to 1917
(At least one-fifteenth to be redeem
ed each year.

5s M-S 260,000c to 1919
(At least one- fifteenth toberedeemed

each year.)
5s '09 M-N 320,000c

Refunding Bonds.
1 '-g'07 A-OS1 ,.*84.000c .Oct 1 1937

Improvement Bonds.
4s M-S $60.0000 . Mar. 1 1921

INTEREST on the water and sewer bonds and the Improvement bonds
is payable at the American Exchange National Bank, New York, and First
National Bank, Mobile; on the Improvement *~onds of 1909 at Mobile.

TOTAL BONDED DEBT March 1 1909, $3,759,000, Including the water
and Improvement bonds. Of the original issue of $2,500,000 funding bonds
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of 1881, $1,897,000 were refunded on April 1 1908 ($1,884,000 now out-
standing, as given above), being all that was outstanding on that day.
The remainder, $603,000, were retired from time to time since their Issu-
ance. Besides being a direct obligation of the city, the bonds are addi-
tionally secured by a first lien on wharf property, water-front rights and
privileges of the city valued at $2,000,000. The city will continue to levy
the tax of M of 1 %, as required by an Act of the Legislature, on Its value
atlon to provide for the payment of principal and Interest on these bonds
until the debt Is completely paid oft.

ASSESSED VALUATION for 1908, real and personal, $27,116,772;
for 1907, real and personal, was $22,481,197; for 1904 of real estate and per-
sonal property was $19,000,000; 1897 was $15,716,922; for 1896, of real
estate, was $10,303,555; of personal property, $4,252,872; total, $14,556.-
427. The total tax rate (per $1,000) for 1908 was $23.50.
POPULATION.—Population In 1909 (est.) 70,000- In 1900 (Census) It

was 38,469; in 1890 It was 31,076; In 1880 was 29,132; In 1870 was 32,034.

MOBILE COUNTY.
County seat Is Mobile.

LOANS—
Refunding.

5s J-D $169,000c June 1
5s '08 M-S 143,000. __Mch 1

Court House and Jail Bonds.
4s'06 J-J $200,0000.. July 1

G. E. Stone, Treasurer.

When Due.
I Assessed val., real $22,820,075
I Assessed val., personal.. 12,913,567

191l|Total assessed val. 1908. 35,733,642
1928 (Assessment full value.)

State & Co. tax (per $1,OOOp'08$12.00
1926 Population in 1890 was 51.587

BOND. DEBTMch 1909. ..$512,000 | Population In 1900 was 62,740
INTEREST on the 4s Is payable at the Bank of Mobile NBA; on all

other bonds at the First National Bank of Mobile.
TAX FREE.—The county's 5 per cent bonds are exempt from taxation

by special law; all others actually.

MONTGOMERY. W. M. Teague, Mayor.
Montgomery is the County seat of Montgomery County. Incorporated

Dec. 23 1837. On Oct. 1 1903 this city annexed Highland Park, Clover
dale, West End, Riverside, Vesuvius, Newtown and Bellinger's Heights
Estimated population of annexed districts, 15,000.

Interest has been paid promptly since the compromise In 1877.
LOANS

—

'When Due.
Sanitary Sewerage.

6s J-J $150,0O0c-..May 1 1918
4^s J-J 20,000c 1929

Streets, Schools, &c.
6s J-J $95,000c. Jan. 1 1921

Park Bonds.
4^s J-J $30,000c 1929

School Bonds.
4^S J-J $35,000c 1929

City Bonds.
6s J-J $250 ,000c. Jan
4Mb J-J 75,000c. Jan

Paving Bonds.
5s M-N $150,000c. May 1 1927
5s '09 S-a 125,000 1919
(Subject to call at any Int. prelod.)

1924
1942

Funding Bonds
5s g '08 Aug $100,000c..Aug 1 1938

Special Tax Paving Bonds
6s $197,895c

(Payable 1-20 yearly.)
School, Water Works and Sewer

Bonds.
4Msg 04 J-J $350,000c.July 1 1944
5s '09 J-J 200,000 Jan 1 1939

Water Works Bonds.
4Hs A-O $600,000c. Apr. 1 1928
BOND. DEBT Nov 2 '08. $2, 304, 050
Water debt (included) 800.000
Spec, paving debt (add'l). 442,810
Total assessed val. 1908. .29, 057,606
(Assessment about in actual value.)
City tax (per $1,000) 1907 $11.25

IPopulation In 1900 was 30,346
INTEREST Is payable in New York. Coupons are tax receivable.

MONTGOMERY COUNTY. S. T. Westcott, Clerk Board
of Revenue; A. H. Eubank, Tax Assessor.

County seat Is Montgomery.
LOANS— When Due. | Total assessed v.-il. l.)i>8 S2'.>,057.606

Road Bonds.
|
(Assess't about 3-5 to H actual value)

4!4s ,

<>7 J-J $250,000 July 1 1057 1 State&Co.taxtper $1 .000) '07. $13.50
4Hs'09 150,000 May 1 19591 Population In 1890 was 56.172

Road and Bridge Bonds.
| Population In 1900. 72.047

5s A-O $425.000 1935 I Population In 1907 (est) 80.000
BOND. DEBT Feb 1909. ..$675,0001
INTEREST Is payable at the Traders' & Merchants' National Bank

and the First National Bank, Montgomery.

MORGAN COUNTY. Wm. E. Skeggs, Judge of Probate.
Decatur Is the county seat. Bonds arc tax exempt.
Road Bonds.

I
BONDED DEBT May '09.. $260,000

5s '08 J-J $240,O00c...July 1 19381 Assessed valuation 1008...7, 047,725
5s '08 J-J 20 ,000c July 1 1938| Population In 1000 28,820

NORTH BIRMINGHAM. W. C. Harkins, Treasurer.
This town (P. O. Birmingham) Is In Jefferson County.
The Chancery Court has Issued an order dissolving the Injunction granted

by It In June 1908 at the Instance of the city of Birmingham restraining
this town from Issuing the $5,000,000 bonds voted In April 1908 for the
construction of a munlclpally-owned water-works plant for Greater Birming-
ham. The Injunction was vacated on the ground that the "Greater Bir-
mingham" bill had been declared unconstitutional. V. 88, p. 698

Light Mortgage Bonds.
5sg'06 J-D $10,000c. June 1 1636
BOND. DiOli r May 8 '08. $295,000
Assessed valuation 1907. 2,312,440
Town tax (per $1 ,000) 1907 $5.00

LOANS— When Due.
Sewer Bonds.

5sg'06 J-D $50,000c. June 1 1936
Water Mortgage Bonds.

5sg'06 J-D $40,000c. June 1 1936

PIKE COUNTY. A. C. Edmonson, Judge of Probate.
Troy Is the county seat.

LOANS— When Due.
4s "08 J-J $50,000 Jan 1935

Road Bonds
4J^s J-J $100,000c 1933
BOND. DEBT Mch 11 1909.$150,000

Total assessed val. 1909.. $5,280.000
(Assessment about 40% actual value)
State & Co.tax(per$l,000) '09.. $7. 50
Population In 1900 29,172
Population In 1908 (est.) 33,000

SELMA. V. B. Atkins, Mayor.
Selma Is In Dallas County. Incorporated April 1830.

When Due.LOANS—
* Building Bonds.

4s A-O $21 ,000c 1909-30
Water Bonds.

5s '07 M-N $150,000.
(Subject to call after

Refunding Bonds.
4s J-J $235,000.

..May 1 1927
May 1 1910.)

.July 1 1919

BOND. DEBT Jan 1909.. $406,000
Total assessed val. 1908. ..6,831.500
(Assessment about 3-5 actual value.)
Total tax (per $1,000)1908 $9.00
Population In 1890 was 7,622
Population In 1900 was 8.713
Population In 1906 (est.) 17,500
INTEREST payable at Sclma.

•These bonds are provided for out of market rentals etc.

TALLADEGA. W. L. Coker, City Clerk.
Talladega Is the county seat of Talladega County.

When Due.

1 1921

1 1934

mprovement Bonds
5s '08 J-J $10,000c-.July 1 1928
BOND. DEBTMch 1 1909. $137,000
Total assessed val. 1908 2.250,000
(Assessment about V% actual value.)
Total tax (per $1,000) 1908 17.50
Population In 1800 was 2,063
Population In lono was 5.056
Population In 1909 (est.) 8,000

LOANS
Building Bonds.

6s J-J $20 ,000c. Jan
School Bonds.

6s J-J $22,000c. Jan
Sewer Bonds.

6g M-N $35,000c. May 1 1920
Water and Light Bonds.

5Hse J-J $50.000c 1930
INTEREST Is payable at National Park Bank. New York City.

TROY. J. B. Knox, Clerk and Treasurer.
Oounty seat of Pike County. Incorporated Feb. 4 1843. The city (Dec.

1 1902) was In default In the payment of Interest to the amount of $24,200
owing to Insufficient revenues. The Constitution of 1901 authorized (sub-
ject to vote of citizens) an additional XA of 1 per cent, to oe used exclusively
In paying Interest on bonded debt. Up to date of Statement, all Interest,
we are Informed, has been paid except on $8,000 bonds, the names of owners
of which arc unknown.

When Due.

1 1925

LOANS—
Electric Light.

• '01 F-A $8.000 Feb 1 1921
Improvement Bonds.

• s '95 J-J $30,000 Jan
Refunding Bonds.

4l '99 A-O $5,000 Oct
4t '00 J-J 2,000 Jan
4s '04 MS 6.300 Jan 1 1934

School Bonds.
•s r '05 M-N $18,000 Apr 11925
INTEREST on 6s Is payable In New York.
The city owns the electric light, bath and water plants

1029
1930

Water Bonds.
6s '94 M-S $50.000 Mch 1 1924

Refunding Bonds.
-. '06 ... $25,200
BONDED DEBT May 1908 $144,500
Unpaid coupons Dec 1 1906 6.750
Assessed valuation 1907 1,240,000
(Assessm't about 1-3 actual value.)
Taxrate (per $1 ,000) 1907 $5.00
Population In 1890 was.. 3.449
Population In 1900 was 4,097

TUSCALOOSA . W . M . Faulk , Mayor; D . B . Robertson ,Clk

.

County seat of Tuscaloosa County. Incorporated Dec. 13 1819.
The State Supreme Court on May 12 1908 upheld the validity of the

$75,000 5% water-works bonds given below. V. 88, p. 643.LOANS— When Due.
Refunding Bonds.

5sg'02 J-J J125.000C-. July 1 1932
Judgment Bonds

--S '02 ... $800... ..1932
Paving Bonds.

8s "08 ... $13,000 1918
'09 ... 2.200 1919

Water Works Bonds.
5s '09 J-J $75,000c. .July 1 1939
BOND. DEBT May 1909. ..$216,000
(Assessment about 1-3 actual value.)
City tax rate(per $1,000) '08.. $5.00
Population In 1890 was 4,215
Population In 1900 was 5 094
Population In 1908 7,140

INTEREST Is payable at Importers' cc Traders' Nat. Bank. New York

ADDITIONAL STATEMENTS.
In the following table we give statistics regarding minor civil divisions In

the State of Alabama which are not represented among the foregoing
Bonded Floating A sussed Tax Per Popu-
Debt. Debt. Valuation. $1,000. latum.

$ $ $ $ 1900.
Abbeville (T.), Henry County. 32,000 None 500,000 a5.00 889
Brewton (C.) , Escambia Co... 62,000 1,000 816,604 a7.50 1,382
Cleburne County 25,000 10,000 2,250,000 67.00 13,206
Conecuh County 70,000 35,000 4,22 ,58' 10,514
Cullman, Cullman County 35.000 None 720,000 al

.

50 1,255
Decatur (C), Morgan County.. 58,000 1,800,000 a&.00 3,114
Elyton (T.), Jefferson County. 80,000 1,500,000
Ensley (C), Jefferson County. .170,000 1,750, OOOalO.OO 3.114
Escambia County. 60,000 None 5.675,382 67 50 11,320
Etowah County 115,000 9,396,857 68.50 27,361
Greenville (C), Butler County.. 65,000 1,400,000 18.50 3,162
Luverne (T.), Crenshaw County 30,000 600,000
Macon County 50,000 4,257,113 65.00 23,126
New Decatur, Morgan County. 30,000 4,500 2,034,632 .._
Ozark (C.) , Dale County 26.000 None 750,000 ah 00 1,570
Prattvllle (C.) , Autauga County 40,000 None 850,000 a5. 00 1,929
St. Clair County 85,000 4,606,174613.50 19,425
Sheffield. Colbert County 78,000 1,227.626 17.50 3,333
Sumter County. 120,000 5,270,388613.50 32,710
Tuscaloosa County 63,000 36,147
Union Springs, Bullock County 37,200 None 1.000,000 10.00 2,634
Unlontown (C.) . Perry County. 30,000 350,000 7.50 1,047
West End (C). Jefferson County 75,000 987,000
Woodlawn (C). Jefferson Co.. 50.000 880.000 10.00 2,848

(C.) City. (T.) Town, a Total tax. 6 County tax.

State of Mississippi.
ITS ' '

DEBT, RESOURCES, ETC.
Organized as a Territory (Act Apr. 7 1798) aApr. 7 1798

Admitted as a State (Act March 1 1817) Dec. 10 1817

Total area of State (square miles) 46,810

State Capital Jackson

Governor (term expires January 1912) E. F. Noel

Secretary of State (term expires Jan. 1912) J. W. Power
Treasurer (term expires January 1912) .Geo.R.Edwards Jr.

oThls Is the date of the organization of the old Mississippi Territory,
which was divided up Into two parts when the State was created.

LEGISLATURE meets quadrennially In leap years the Tuesday after the
first Monday in January, with a special session the second year following
the leap year. Regular or quadrennial sessions are not limited, but special
sessions are limited to 30 days, unless the Governor by proclamation shall
extend the sitting, and only revenue and appropriation bills can be consid-
ered, "except such other matters as may be acted upon at an extraordinary
session called by the Governor."
HISTORY OF DEBT.— For early history of the State debt of Mississippi

see "State and City Supplement" of April 1894 L page 170.
LOANS— When Due.

State Bonds, 1875.
6s, Int. ceased 1878 $450

State Bonds, 1886
6s. Int. ceased 1907 $500

State Bonds, 1896. (c)

Ss Int. ceased Bonds called
500

State Bonds, 1888. (c)

4s Jan. $103,000. .Jan. 1, 1919

State Bonds, 1904. (c)

3HS J-J $500,000. .July 1 1934
(Subject to call after July 1, 1914.)

Funding Bonds, 1906.
4s J-J $500.000 July 1 1916

Refunding Bonds 1907

—

{Tax Ex.)
3H» J-J $136 ,600c- Jan. 1, 1927

Certificates of Indebtedness
_.S ... $2,449...

Auditors' Warrants
-.s ... $9.630 _

INTEREST Is payable at office of State Treasurer.

TOTAL DEBT.— Mississippi's Indebtedness on October 1 1908 (Including
$2,336,198 of debt for school funds, etc., on which Interest alone has to be
paid) was $3,589,226, and of this amount a large proportion was held by
various State funds.
The Constitution of the State Interdicts the payment of the so-called
Union Bank" and "Planters' Bank" bonds.
DRAINAO.E DISTRICT BONDS EXEMPT FROM TAX ATION.—During

the 1908 session of the Legislature an Act was passed (Chapter 141, Laws
of 1908) and approved Feb. 20 1908, exempting from taxation of any
character, and In addition to the property already exempt, drainage
district bonds of this State. V. 87, p. 1254.

ASSESSED VALUATION.—The State's assessed valuation and tax rate
have been as follows:

Real
Years. Estate.
1908 $222,624,868
1907 222,386,587
1908 222,386,593
1905 151,506,047
1904 145.719,108
1903 145,719,108
1901 131,315,821
1900 131.315,821
1899 113,579,916
1897 113,210.931
1893 113,409,358

Personal
Propertu.

$112,539,367
106,572,223
101,663,396
95,086,585
86,710,203
70,769.063
63,236.476
57,400,338
48,358,640
44,994,791
47,540.169

Railroads,
Telegraphs, etc.

$48, 059,504
45,629,244
44,065,715
37,750,505
37,061,085
34,989,279
28,295,228
27,049,788
26,337,353
24,682,876

POPULATION OF STATE.—

Total Assessed Tax
Valuation, per M,

$383,823,739 $6.00
374,588,054 6.00
368,115,704 6.00
284,343.137
269.490,396 $6.00
251,477,450 6.00
222,847.525 6.00
215,765,947 6.00
188,275.909 6.50
182,888.598 6.50
160,949,527 5.00

1900 1.551,270
1890 1,289,600
1880 1.131,597
1870. 827,922

1820 75,448
1810 40,352
1800 8.850

I860.. 791,305
1850 606.526
1840 375,051
1830 136,621

The proportion of colored population was 57.47% In 1880, 57.98% In

1890 and 58.6% In 1900. In number blacks were 310,808 In 1850; 437,404
In 1860; 444,201 In 1870; 650,291 In 1880; 747.720 in 1890 and 905,930 in

1900.

CITIES, COUNTIES AND TOWNS IN THE
STATE OF MISSISSIPPI.

ABERDEEN. J. M. Acker, Mayor; R. P. Houston, Clerk.
This city Is the county scat of Monroe County

LOANS

—

When Due
Water and Sewer Bonds.

5s '05 A-O ($l,600c.Apr 1 '10-25

168 ,000c ..Apr 1 1925
Refunding School Bonds.

5s '05 Apr $25,000c...Apr 1 1920
Electric Light and Sewer Bonds.

5s '05 $19,800

BOND. DEBT Sept 1908. ..$133.500
Assessed valuation 1907 1,460. .61
<Assessment about 2-5 actual value.)
Tax rate (per $1,000) 1907. ..$16.00
Population In 1900 8.434
Population In 1905 (est) 5.800

INTEREST Is payable In N. Y.
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ADAMS COUNTY. John F. Jenkins, Chancery Clerk.
County seat Is Natchez. Bonds are tax-exempt.

When Due.LOANS
.. '07 ... $13,500

Bridge Bonds.
5s $5.400 1909-1910

f 5.000c. .Feb 1 1911
5s g '05 Feb

i
7.500c. .Feb 1 '12-14

I 3,000c... Feb 1 1915
Refunding; Bonds.

4^g'06Jan ($35,000c -Jan 1 '17-30
l_ 57.000c. ..Jan 1 1931

Refunding RR. Bonda.
4a July ($35,000. .July 1 '12-25

\ 53,000.. .July 1 1926

BILOXI. O. G. Swetman, Clerk

Road and [{ridge Bonds.
Sag "08 McM$17,500c.Mch 2 "16-'22

\ 1 ,000c. Mch 2 l!)23
BONDED DEBT Julyl908 $215,878
Assessed valuation 1907 .7,639,818
Actual val est at 10 to 13 millions.
State & Co tax(per$l,000) '07. $13.00
Population In 1890.. 26,031
Population In 1900 30,111
Population In 1906 (est) 37.500
INTEREST payable In Natchez.

This city Is In Harrison County.
LOANS

—

When Due.
Market-House Bonds

5s $3,000.
Street Bonds

5S $21.000
5s 3.500

Bridge Bonds
6s $13,000

Fire-Alarm and Water Bonds
5s $10,000

Incorporated 1896.

Water Bonds
$37,000

5s 25.000
BOND. DEBT Oct 1 1908. $103,000
Total assessed val. 1907 2,756.250
(Assessment about '.'. actual value)
Tax rate <|>er$l ,000) 1907 $20.00
Population In 1900 5.467
INTEREST payable at Blloxl.

BOLIVAR COUNTY.
County seat Is Rosedale

LOANS— When Due.
Funding and Refunding Bonds.

6s May $70 ,000c. .May 1 1930
(Subject to call after 1915.)

Railroad Bonds,
fis Mav $150,0000 May 15 1918
BOND'. DEBT Mch 1909. .$220,000

CLARKSDALE. W. M. Purnell, Clerk.
This city Is in Coahoma County

L. E. Edwards, Auditor.

Total assessed val. 1908.. $7,560,300
(Assessment about \i actual value.)
State & Co tax (per$l ,000)'06_$16 50
Levee tax (per $1,000) 1908.. 10.00
Population In 1900 35.427
Population In 1907 (est) -.50,000
INTEREST Is payable In IRosedale.

LOANS— When Due.
Street, School & Water Bonds.

5s '07 J-D J $8()0cJune 1 '09-'26

188,100c. .June 1 1927

BONDED DEBT July 1908 $150,900

I. H. Sykes, Secretary and Treasurer.
Incorporated 1821.
BOND. DEBT Mch 2 1909. $278,000
Tot. assessed val. 1908-09.4,302,678
(Assessment about 3-5 actual value.)
Total tax rate(per$l,000) '08-09. $9,00
Population In 1890.. 4,559
Population in 1900 .6,484
Population In 1906 11,789

COLUMBUS
County seat of Lowndes County.

LOANS— When Due.
Improvement Bonds.

5s g '06 MS $60,000c. .Sept 1 1926
Refunding Railroad Aid.

5s M-N $98.000c..May 1 1922
Water and Sewer Bonds.

4}^s Apr $70,000c. .Apr 1 1919
City Hall, School House & Sewer.

4s J-D $50,000c... June 1 1922
INTEREST on the Improvement bonds Is payable at the National Bank

of Commerce, New York; on all other bonds at Columbus.

GREENVILLE. W. Yerger, Mayor. Lyne Starling, Clerk.
This city Is In Washington County. Incorporated as a town 1870 and

as a city 1886. All bonds are exempt from city taxes.
When Due.

May 1 1924

LOANS—
Paving Bonds.

5s '04 M-N $50,000c_
Railroad Aid Bonds,

fis Feb' 10 $50 ,000c. Feb 10 1915
6s '98 ... 50,000c. 1918

School Bonds.
5s '04 M-S $30,00UC..Sept 1 1924

Sewer Bonds.
5s J-J $65,000c Jan 1 1920

Water Works Bonds.
6s Feb $65,000c..Feb 1 1916

River-Front Bonds.
5s '07 M-S $47,500c --Sept 1927
BOND. DEBT Mch 3 1909- $407,500
Total assessed val. 1908. ..5,950,420

(Assessment 60% actual value.)
Total tax rate(per $1,000) 1908$16.00
Population In 1890 6,658
Population In 1900... 7,642
Population In 1909 (est) 12,000

The refunding school

5s M-N 50.000c.-Nov 1 1921
INTEREST on all bonds Is payable In New York.
CITY PROPERTY.—The water works are valued at $250,000

GREENWOOD. R. H. Hicks, Clerk.
This city Is the county seat of Leflore County,

bonds are tax exempt.
LOANS

—

When Due.
Light and Water Bonds

5s '04 ...$122,600 1934
(Part due each year.)

Improvement Bonds
5s '06 $29,800 1924

(Part due each year.)

Refunding School Bonds
5s '06 $19,800 1926

(Part due each year.)
BOND. DEBT Apr 6 1909. $172,200
Assessed valuation 1908.. 3.157,768
Total tax (per $1,000) 1908.. $10. 00
Population In 1890 1,055
Population In 1900 3,026

INTEREST on the $29,800 issue Is payable at the City Treasurer's office.

GULFPORT. J. W. Thomas, Mayor; W. D. Goodwin, Clerk.
This city is in Har Ison On nty.

When Due. City Hall Bonds.
... $2,500 .

Jail Bonds.
6s '07 ann $4,000

School Bonds.
6s '07 . . $18,000

LOANS—
Street Bonds.

5^s'08 ... $125,000 1928
15,000

Sewer Extension Bonds.
... $5,000

6s '07 . 10.000 BONDED DEBT Aug '07 $160,100
Water Bonds. Total assessed val. 1908.. 5,605,110

6s '07 ... $10,000 'Tax rate (per $1,000) 1908 $15.00
... 10,000

!
Population in 1900- 1,060

HATTIESBURG. John Williams, City Treasurer.
This city Is the county seat of Forrest County.

When Due.
$70,000
Improvement Bonds.
1 $8,000c_Mch 6 '10-25
J190,500c.Mch 6 '26-45

Street Bonds.
5s '07 ... $170,000c

LOANS-
.. '08

Municipal
4Hs'06 M-S

BONDED DEBT Sept 1908 $450,000
Assessed valuation 1908.. 7,880,799
Total tax rate (per $1,000) '08. $11. 50
Population In 1900 4.500
Population In 1907 (est.) 22.000

HINDS COUNTY. Sam D. Hewes, Treasurer
Jackson is the county seat.

LOANS— When Due.
4Hs June $39,000c

Court House and Jail Bonds.
5s Feb $25, 000c 1927
5s Feb 75,000 c 1927

Refunding Bonds.
4«s ... $108,000c 1928

JACKSON. A. P. Lusk, Clerk.
County seat of Hinds County and State Capital.

BOND. DEBT May 1908. $247,000
Total assessed val. 1907.. 13, 440, 245
State &Co.tax(per $1,000) '07 $12.00
Population In 1900.. 52,577
Population In 1906 (est.) 65,000
INTEREST Is payable In Jackson

LOANS

—

When Due.
School Bonds.

6s ... $15,000 Aug 1 1917
5s'06 s.a-. I 1,700 1909-1925

163,000 1926
Building Bonds.

5s Apr f$l,500-..Apr 1 '10-24
123.000 Apr 1 1924

Refunding School Bonds.
5s Feb f$l,500 1922

\ 5,800 1923
Colored Public School.

6s Dec $7,500.--Dec 31 1915-
(Subject to call after 5 years.)

School and Bridge Bonds.
6s ... $20.000 1919

8,300
Municipal Building & Improve't.

5s '07 June $50.000 June 1 1927
Water Works Bonds.

6s '08 J-J $216,000 Janl 1928

Sewerage Bonds.
5s Apr I $4,500...Apr 1 '10-18

190,500 Apr 1 1919
(Subject to call after 1904.)

Street Imp. and Bridge Bonds.
... $9,300

5s June I 1.400..June 1 '10-23
113,000 Feb 1 1923

... 29,700
Street Paving Bonds.

5s Feb /$6, 000. ..Feb 1 '10-21

190,500 Feb 1 1922
Water & Sewer Bonds (Tax Ex )

5s '08 F-A $196, 000... Aug 1 1928
BOND. DEBT July 1908. $859,900
Assessed valuation 1907.. 9,635.407
(Assessment about % actual value.)
Tax rate (per $1,000) '07 $16.00
Population In 1890.. ...5,920
Population In 1900... 7,8K
Population In 1907... 31,680

INTEREST on all except the sewerage and water-works bonds Is payable
at Jackson, Miss.; on the sewerage bonds It Is payable at the Chase Nat.
Bank, N. Y.; on the water. works bonds at the Hanover National Bank,
N. Y ; and on the water and sewer bonds due August 1 1928 at the National
Park Bank. New York.

JONES COUNTY. J. F. Mapp, Treasurer.
Elllsvllle Is the county seat.

LOANS— When Due.
I BOND. DEBT Nov 22 '08. $140,000

Court House Bonds. I Assessed valuation 1907.. 7,584,095
5s '07 J-J $120,000cJan 1 '13-'32

I State&Co.tax(per $1 ,000)'07. $13.50
5s '09 J-J 25,000-.Jan 1 "33-'37

I
Population In 1900 17.846

LAUREL. A. Flanagan, City Clerk.
This city Is In Jones County.

LOANS— When Due. | Assessed valuation 1907.. .2,339,011
School, Street & Water Bonds Tax rate (per $1,000) 1907 ..$15.00

5s '09 J-D $30,000-- Population In 1900 3,193
BOND. DEBT Nov '07.. $124,300

1

LEFLORE COUNTY. G. S. Pate, Treasurer.
Greenwood Is the county seat.

LOANS

—

When Due.
Bridge Bonds (Tax-exempt)

.

5s g '07 A-O $60.000c ..Oct 7 1932
Road Bonds (Tax-exempt.)

5s g '07 A-O $40,000c. -Oct 7 1932

MERIDIAN. H. C. Smith, Treasurer; C. W. O'Leary, Clk.
Thlsjs the county seat of Lauderdale County. Incorporated Jan. 10 1860

When Due

BOND. DEBT Nov 16 1908 $200,000
Assessed valuation In 1907 6,800,000
Population In 1900 23,834

LOANS—
Paving Bonds.

6s '96 A-O $30, 000c 1926
6s '98 F-A 20,000c 1928
6s '96 A-O 18,000c .1910
6s '97 A-O 50,000c. 1917

School House Bonds.
6s '94 May $15,000c. .May 1 1914
4J^s'02 A-O 38,000c. .Apr 1 1922
(Subject to call $5,000 each 5 years.)
4^s'07 J-J 35,000c 1937

(Subject to call after 1922.)
6s '08 A-O 30,000c

Funding Bonds.
4Hs'99 M-N $60,000c 1910-1930
($3,000 yrly on May 1 '10 and $3,000

yearly thereafter.)
4Hs'05 F-A $25.000c. .Feb 1 1935

Water Bonds.
5s '08 J-J $50,000c.-Jan

( 20,000. .July 1

4^s'09 J-J { 80,000. -July 1

U50,000__July 1

Water Co. Bonds (Assumed)

.

5s '99 M-N $250.000c... Nov 1 '39
(Subject to call to 1909 at 105 and
Interest; after 1909 at par and Int.)

Sewer Bonds.
6s '94 May $96,000c. .May 1 1924
4^s'05 F-A 35,000c. .Feb 1 1935

Street Improvement Bonds.
4Ms'05 F-A $60,000c. .Feb 1 1935
4Hs'05 F-A 40.000c. .Feb 1 1935

Refunding Bonds
4Hs'09 A-O $30,000 1939
(Maturity, see V 88. p. 898.)
TOT. BD. DEBT Mch 1 '09 $602,000
Water bds. (assumed) add'l 250,000
Total assessed val. 1908.-10,738,000
(Assessment abt 60% actual value.)
City rate (per $1,000) 1908 $16.00
Population In 1890 10,624

1 1928
| Population In 1900- -.14,050

'19-'20|
'22-'29|
'30-'39

I

INTEREST is payable in New York City.

MISSISSIPPI LEVEE DISTRICT. H. T. Crosby,
tary and Treasurer. Bonds are tax exempt.

When Due.

Secre-

LOANS
Levee Construction.

6s J-J $500.000c -Jan 1 1931
(Subject to call after Apr 1 1911.)

6s J-J $200,000c.May 1 1924
5s M-N 1,000,OOOc.May 2 1944

Refunding Bonds.
5s M-S $450,000c_Mch 1 1924

(Subject to call after 1909.)
BOND. DEBT Apr 1 '07. $2, 150,000
District has no sinking fund.
Assessed valuation 1906. $19, 500,000

(Assessment Is Vi actual value.)
The valuation given above is on property behind the public levee and

does not include anything in front on the river side.

TAX RATE for 1906.—Cotton tax, $1 OOper bale on cotton; levee tax
$10 per $1 ,000; land tax, 5 cents per acre.

INTEREST is payable at the office of the Treasurer.

NATCHEZ. P. W. Mulvihill, Treas.; Geo. T. Eisele, Clerk.
Natchez is the county seat of Adams County.

LOANS— When Due
City Improvement Bonds.

6s Jan $27,500 In 20 years
(Subject to call after 5 years.)

School Bonds.
5s July $25.000 July 1 1931
(Subject to call by lot after 1906.)

N. O. & N. W. RR. Bonds.
6s May $320, 000.. .May 1 1920

PERRY COUNTY.
i\ew Augusta Is the county seat.

Water Works and Sewer Bonds.
5s May $135,000.. May 7 1923
(Subject to call after May 7 1908.)
BOND. DEBT Feb 1 1909. .$507,500
Assessed valuation 1908_-.6,134,079

(Assessment 66% actual value.)
Total tax (per $1,000) 1908. .$18.75
Population In 1890.. 10,101
Population In 1900 12,210
Population In 1906 (est.) 15,000
INT. payable at City Treasury.

A portion of this county has been
taken to form Forrest County, the latter to pay 2-3 of the debt of Perry
County existing at the time of separation.
LOANS

—

When Due. | BOND. DEBT Apr 1908. $115,000
Highway Bonds Assessed valuation 1906. .11 .500,000

5s '09 Mch $30,000 Mch 1 1929 State&Co.tax(per $1,000) '06.$13. 75
(Subject to call after Mch. 1 1914.) |

SUNFLOWER COUNTY. A. P. Stubblefield, Chancery Clk.
County seat is Indianola. All bonds are tax exempt.

When Due.LOANS—
Refunding Bonds.

5s J-J $70, 000c...July 1

5s J-J 20,000c..July 1

Brigde Bonds.
5s '07 A-O $40,000 Oct 1

Bridge and Refunding Bonds
4J^s'06 J-J $3O,00Oc..July 1

VICKSBURG. H. J. Trowbridge, Clerk.
Vlcksburg Is the county seat of Warren County.
By the provisions of Its charter the city is obliged to levy a tax to meet

the Interest on its bonds and to apply any surplus of the sum so raised
after payment of interest to purchase of bonds at or below par.

LOANS

—

When Due. Sewer Bonds

1926
1923

1932

'l931

BOND. DEBT Mch 3 1909. $160,000
Total assessed val. 1908. ..5,140,419
(Assessment about H actual value.)
County tax rate(per$l,000) '08$10.00
Population In 1890 5,464
Population In 1909 (est.) 20,000
INTEREST payable at First Nat.

Bank, Chicago.

Compromise Bonds.
5s F-A $326,300 1928

(Redeemable $10,000 yearly.)
City Hall

4^s F-A $45,000 1942
(Subject to call after 1912)

.

Funding Bonds.
4Hs'06 May I $16, 000c.May 1 '09-25

I 96.000c. .May 1 1926
L. N. O. & T. RR. Bond Interest.

53 F-A $100,000 19161
INTEREST on the funding, sewer and city-hall bonds is payable at the

American Exchange National Bank, New York City; on all other bonds at
Vicksburg. All coupons are tax-receivable.

TAX FREE.—All bonds are exempt from taxation.

WARREN COUNTY. J D. Laughlin, Chancery Clerk.
Vicksburg is the county seat.

4sH'08 Dec I$9,500cDec 1 1909-27
l215.500c.Dec 1 1928

BOND. DEBT Mch 5 1909. $808,300
Assessed valuation, real 6,550,105
Assessed val., personal 3,121,358
Total valuation 1908 9,671 ,463
(Assessment about M actual value.)
Total tax rate(per$l ,000) '08. $20. 00
Population in 1890 (Census) -.13,373
Population In 1900 14,834

LOANS

—

When Due.
Bridge Bonds.

5s '03 Nov $2, 500c Nov 1 1923
(Subject to call after Nov. 1 1908.)
5s '06 Oct 6,500c Oct 2 1926

(Subject to call after Oct 2 1911.)
5s '06 Sept $6,600c -.Sept 4 1926
5s '08 ... 11.000
(Subject to call alter Sept 4 1911).
5s '08 J-D $14,500c._Dec
(Subject to call after Dec 7
Road and Bridge Bonds

5s '08 Nov $12,500 Nov
(Subject tc call after Nov. 5

School Bonds.
3s $l,600c

7 192S
1913.)

5 1928
1913.)

Street Bonds
5s '09 F-A $16,500c__Feb 2 1929
(Subject to call after Feb. 2 1914.)
5s '09 Apr $7,000c __Apr 5 1929
(Subject to call after April 5 1914.)

Jail Building Bonds (Tax-exempt.)
5s '06 June 6 $50,000c.June 6 1926
(Subject to call after June 6 1911.)
BOND. DEBTSeptl 1908 $78,200
Total assessed val. 1908.-10,503,308
(Assessment about H actual value.)
State&Co.tax(per $1,000) '08.$17.50
Population In ..900. 40,912

INTEREST payable In Vicksburg.
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WASHINGTON COUNTY. W. W. Miller, Clerk.
County seat is Greenville. Bonds are tax exempt.

LOANS

—

When Due.
|
BOND. DEBT Men 4 1909.

Court House Bonds
7s g Keb $100,000 June 1 '11

Railroad Bonds.
6s g Feb $100.000. ..Men 6 1915

Road and Bridge Bonds.
5s '08 Nov $100,000 Nov 5 1928

$.100,000
Total assessed val. 1909.. .9,900,OoO
(Assessment about 1-3 actual value.)
State & Co.tax(per$1.000) '08. $13. 00
Levee tax (per $1,000) 1908. .$10. 00
Population In 1890 40,414
Population In 1900 49.216

INTEREST on the railroad bonds is payable in New York; on other
bonds at Greenville.

WEST POINT. J. L. Young, Clerk.
Thiscity Is in Clay County. Charter received 1872.

(Assessment about 3-5 actual value.)
Total tax rate (per $1,000) '08. $16. 00

LOANS— When Due.
School Building Bonds.

5s '06 J-J $30,000 1936
BOND. DEBT Jan 1909... $120,000
Assessed valuation 1908 1.772,207

Population In 1900 3,193
Population In 1907 (est.) 6,000

YAZOO CITY. W. F. Cummins Jr., Clerk.
This city is the county seat of Yazoo County.
A decision was handed down on Nov. 11 1907 by Justice Mayes of the

State Supreme Court declaring legal the electric-street-railway bonds given
below. V. 85, p. 1352.
LOANS

—

When Due.
Electric Street Railway Bonds.

5s '06 Junef 51,700c.June 11 '09-25
U8,100c_.June 11 1926

City Hall Bonds.
5s '06 Sept /$1,700.Sept 10 '09-25

123, 100. ..Sept 10 1926
Negro School Bonds.

5s '08 July ; $2.000c. July 15 '09-28
1 13,000c... July 15 '29

_-S ... $171,500
-_S 99,600

School Bonds
-.s ... $23,500
BOND. DEBT May 1909. . .$384,200
Total assessed val. 1908.- 4.4O4.096
(Assessment about % actual value.)
Total tax(per $1,000) 1908 ...$17.00
Population In 1900 4,944
INTEREST payable In Yazoo City.

YAZOO-MISSISSIPPI-DELTA LEVEE DISTRICT. F. I.

Williams. Treasurer. P. O. Clarksdale.
BOND. DEBT Men 1 '08. $1.799.000 I (Assessment about 1-3 actual value.)
Tota assessed val. 1906. .33, 000.000

I

ADDITIONAL STATEMENTS.
In the table below we give statistics

the State of Mississippi not Included In
Bonded
Debt.
$

Alcorn County 33.000
Belzonl. Washington County.. 30,100
Brookhaven (C.) , Lincoln Co.. 79.800
Canton (C) Madison County 100.000
Centrevllle. Wilkinson County. 28.400
Charleston Separate Sch. Dlst.. 25,000
Coahoma County 165,000
Columbia (C) Marion County.. 80,000
Corinth (C) , Alcorn County 89,330
Forrest County 60,000
Franklin County 35.000
Gloster, Amite County 30,400
Grenada, Grenada County 83,500
Hazlehurst. Copiah Oountv 74,600
Holly Springs (C.) , Marshall Co. 81 ,000
Houston (T.), Chickasaw Co.. 39.700
Indlanola (T.), Sunflower Co.. 45,400
Iuka, Tishomingo County 27,000
Jasper County 30.000
Jefferson County 40.000
Jefferson Davis County 40.000
Lamar County 61.000
Lauderdale County 90,000
Lee County 50.000
McComb (C.) , Holmes County. 98.800
Macon (C.) , Noxubee County.. 72.400
Madison County 74,000
Magnolia, Pike County.. 50,000
Montgomery County 25,000
New Albany (O), Union Co... 41,800
Newton (C), Newton County.. 58,500
Noxubee County 32 ,000
Oxford (T). Lafayette County. 71,600
Panola County 50,000
Port Gibson (C.) . Claiborne Co. 44,340
Senatobla (T.) , Tate County... 29,600
Shawil.) Bolivar County 27.0o0
Starkvllle (T.) .Oktibbeha Co.. 58,400
Summit (T.), Pike County 38,000
Union County 75,000
Water Valley (C.) 60,000
Winona (C.) 75,000

regarding certain civil divisions in
the foregoing.
Floating

Debt.
$

Assessed
Valuation.

Tax Per
$1,000.

$

717

None

8.020
70,000

15.000

"""500

None

None
900

None
None

None
None

13.00
12.00

2,820,000
340,000 <z8.00

4.912,138
1.651,338
432,000
293.048

5,800,000610.00
1,000.000 13.00
1,500,000 14.00
7,585.260613.50
2, 525.330
825,000 9.00

1.250.000 16.00
1,331,976012.50
<S.jl.840(H4.00
593,395 15.00
992,712 « 1.(10

393,399al5.00
3,152,157 4.50
3,000,400 10.00
3.548.850 8.50
4,740.000 69.00

13.500,000612.50
5,800,000 5.00
1,764,251 11.75
l,037,798al7.50
6.441,000 67.50
7i)9,862al3.50

2,093,662 60.00
855,000 fl.900

l.OOO.OOOall.OO
5,116,613614.00
l,060,3!)7a26.50
6,000,000 66.50
1,182..'160 12.50
747.000all.00
590,000 10.00
734.543
750.000

4,000.000
1.018,520
1,100.000

Popu-
lation
1900.

""263
2,678
3,404
5,931

20~203
507

3.661

~13~,678

1.661
2,586
1.579
2,815
677
630
829

15,394
21.202

38,ISO
21.956
4,477

18.50
14.00

15~.66

15.50

32,493

16~536
1,033
537

30,846
1,825

29,027
2,113
1,156
422

1.986
1.499

16,522
3.813
2,455

(C.) City. (T.) Town, a Total tax. 6 County tax.

State of Louisiana.
ITS

DEBT, RESOURCES, ETC.
Organized as a Territory (Act Mch. 26 1804a). .Oct. 1 1804

Admitted as a State (Act Feb. 20 1811) April 30 1812

Total area of State (square miles) 48,720
State Capital Baton Rouge
Gov. (term exp. 3d Mon. May 1912) ...Jared Y. Sanders

Sec. of State (term exp. 3d Mon. May 1912). .John T. Michel

Treasurer (term exp. 3d Mon. May 1912) O. B. Steele

And. of Public Accts. (term exp. May 1912) .Paul Capdeviellee

a Further provision for the Government of the Territory, then known
as the Territory of Orleans, was made by the Act of March 2 1805, the
duration of the Act of March 26 1804 having oilglnaly been confined to the
8erlod of one year from Oct. 1 1804, •and to the end of the next session of
onerress which may happen thereafter."

LEGISLATURE meets biennially In even years on the second Monday in
May, and sessions are limited to 60 days.

HISTORY OF DEBT.—For early history of the State debt of Louisi-
ana see 'State and City" Supplement of Apill 1894, pages 171 and 172

Debt on which the State Is paying Interest Is as follows:

LOANS

—

When Due.
Consol. 7% Bonds of '74, Stamped
4%.

4s J-J $11,500c... Jan 1 1814

New Bonds (Act of 1892)

.

4s J-J $10,995,1000 Jan 1 1914
Consol. (Consti'l) Bonds of '80.

4s J-J $101,700c Ian 1 1914
PAR VALUE OF BONDS.—The consolidated 7s, stamped 4%, are for

$100, $500 and $1,000. The Constitutional bonds, for $5, &c. See
"Chronicle," V. 68, p. 987.

INTEREST Is payable by Wlnslow, Lanier & Co., New York City,
and by the fiscal agents of the State In New Orleans.

FISCAL AOENTS.—The fiscal agents of the State are the New Orleans
National Bank, the Hlbernla Bank &, Trust Co. and the Whitney-Central
National Bank, all of New Orleans. Also the Bank of Assumption. Na-
polconvllle. La.; State National Bank of New Iberia, La ; First National
Bank of Shreveport, La.; Commercial National Bank, Shreveport, La.:
Central Savings Bank & Trust Co., Monroe, La.; Huston State Bank,

Ruston, La.; the Bank of Baton Rouge, Baton Rouge, La.; Louisiana State
Bank, Baton Rouge, La.; Rapides Bank, Alexandria, La., and the Cal-
casieu National Bank, Lake Charles, La.
TOTAL DEBT.—The subjoined statement show's Louisiana's tota

bonded debt on Mar. 1 1909.
Total bonded debt bearing interest $1) ,108.300

Floating Debt—
Baby bonds (3s) and certificates (Act of 1880) . exclusive of
coupons 910.727

Floating debt, warrant and Interest account 225,007
In September 1889 It was discovered that a number of bonds had been

fraudulently Issued. Part of these were subsequently recovered, but $308,-
500 consols so issued ($303,500 being consols of 1874 and $5,000 Constitu-
tional bonds) are still outstanding. The State considers them "null and
void," and they are therefore not Included In the amount outstanding above.
There are also $421,935 (estimated) fraudulently Issued baby bonds out-
standing.

There are, moreover, old bonds not recognized, and hence not fundable,
amounting to $3,953,000. These include New Orleans Mobile & Texas 8%
bonds, endorsed, $875,000; 8% State bonds issued to said road, $2,500,000;
8% bonds issued to the N. O. Mobile & Chattanooga RR.. $70,000; 7.30%
bonds Issued to the Mississippi & Mexican Gulf Ship Canal Co., $260,000, &c.
The baby bonds In the table above were due In 1886. They were issued

to fund certain obligations of charitable institutions, and only the unpaid
taxes due the State prior to 1879 were pledged for their payment. A portion
of this revenue, however, was diverted and an Act was passed In 1894 pro-
viding that In the discretion of the Board of Liquidation any surplus to
the credit of the general fund might be used In retiring these bonds at not
more than 50 cents on the dollar of their face value, including anv and all
overdue Interest. See "Chronicle," V. 68, p. 987. There has been no liti-
gation on the matter since the Act of 1894, under which holders of $364,295
bonds have disposed of same to the State at an average price of 41.25 cents
on the dollar. In recent years the State has not offered to make any fur-
ther purchases of these bonds. See V. 80. p. 1382.
ASSESSED VALUATION.—The assessed valuation is estimated at

about 60% of the actual value. The State tax (per $1,000) for 1908 was
$5.00:

Years.
1908...
1907...
1906.

Total Assessed]
Valuation. Years.

..$523,800,478! 1902...

.. 507,190,230 11901..

Total Assessed
Valuation.

..$234,350,791

.. 212,725,564

Total Assessed]
Valuation. | Years.

.$315,583,46811890...

. 301,215,22211885...
459,271,270|1900 276,659,407 1880 177,096,459

1905. 396.821,15711899 267,723,572 1870 253,371,890
1904. 351,018,941 | 1897 259,798,213 11860 435,787,265
1903 336,118,348 11895 249,621,4191
CONSTITUTIONAL AMENDMENTS.—At the November 1906 election

•leven amendments to the' State Constitution were voted. Two of the
amendments relate to the Issuance of $8,000,000 sewer and $200,000 school
teachers' salary bonds by the city of New Orleans. See V. 83. p. 1306.
On Nov 3 1908 ten amendments to the Constitution were adopted. Im-
portant among them was the one authorizing the city of New Orleans to Issue
the $2,000,000 5% tax-exempt Public Belt Railroad bonds (V. 87, p. 415)
and the one authorizing $3,500,000 5 % Port of New Orleans bonds. Another
amendment alters the provisions now set forth in an Act passed In 1906,
which authorized New Orleans to issue the $8,000,000 4% public-improve-
ment bonds mentioned In V. 83, p. 1306, so as to allow the purchaser of
these bonds, when Issued, a commission or deduction not to exceed 6%.
One other amendment, which is to Article 281 of the Constltuiton, pre-
scribes the manner in which municipal corporations, parishes and drainage
districts may Issue bonds. Still another amendment provides for the
exemption from taxation, under prescribed conditions, of loans made upon
mortgages of real estate and the notes evidencing such loans and loans made
by life Insurance companies. V. 87, p. 1434.

DEBT LIMITATIONS, STATE AND M U NICI P AL.—For debt limita-
tions under the Constitution adopted May 12 1898 see editorial columns o
the "State and City" Supplement for October 1898. The limitation fo 1

'

municipalities Is 10% upon the assessed value of the property of the munici-
pal corporation, parish or drainage district.

FIXINQ THE SITUS FOR TAXATION OF MORTCiAOES AT THE
DOMICILE OF HOLDER.—The Legislature passed an Act In 1908 which
was approved July 3 1908, whereby It Is sought to prevent double taxation
by making mortgage paper and other evidence of Indebtedness taxable
only at the situs of the owner and holder thereof.

POPULATION.—
1860 708,0021
1850 517,762
1840 352,411]

V. 87, p. 1110.

[1830 215,739
1820 152,923

I

1810 76,556

1900 1,381,625
1890 1,118,587
1880 939,946
1870 726,915

The proportion of the colored population was 50.32% In 1890, against
51.46% In 1880 and 47.2% In 1900. In number blacks were 650,804 In
1900, 562.893 In 1890. 483,655 In 1880. 364,210 In 1870, 350,373 In 1860,
262,271 In 1850.

CITIES. COUNTIES AND TOWNS IN THE
STATE OF LOUISIANA.

A. V.ATCHATALAYA BASIN LEVEE DISTRICT.
Dubroca, Secretary; Port Allen, Post Office.

This district Is composed of the parishes and parts of parishes as follows:
Ascension, Assumption, Iberia, Iberville, Lafourche, Polnte Coupee, St.
Mary, Terrebonne and West Baton Rouge. Bonds are tax exempt.
LOANS— When Due. I BOND. DK1IT Mch 11 '09 $850,000

Rafaad. Construction Bonds. Total assessed val. 1908.-23,476,075
•• '89 M-S»850,000. ..Sept 1 1949 I (Assessment about 3-5 actual value.)

(Subject to call after 193U.) | Tax rate per acre 1908 2J^ cents

In addition to the levee taxes the District receives annually $54,662 86
from the acreage tax of 2 Yi cents per acre.

INTEREST payable at New Orleans National Bank. New Orleans.

BATON ROUGE. F. Perkins, Auditor.
Capital of State and parish seat of East Baton Rouge Parish. Incorpor-

ated 1808.
LOANS— When Due.

Permanent Improv't Bonds.
4s '05 J-J $204 ,000c. .July 1 1945
(Subject to call after July 1 1915.)
4s ... $36,000c ran 119391
BOND. DEBT Mch 1909.. $240,000

|

SInklngfund $48,962
Assessed valuation 1909. ..4,643,272
(Assessment abt. 60% actual value.)
Total tax rate(per $1 ,000) '09. $12. 00
Population In 1890 10,478
Population In 1900 11,269

Floating debt.. 30,0001 Population In 1909 (est.) 26.000
INTEREST on the bonds due 1945 Is payable InNew Orleans

BOSSIER LEVEE DISTRICT.
This district is composed of part of Bossier Parish.

LOANS

—

When Due.
6s "92 M-N $199,900c..Nov 1 1922
(Subject to call after Nov. 1 1912.)

5s 04 A-O $50 ,000c... Oct 1 1954
(Subject to call after Oct. 1 1944.)

BONDED DEBT Apr 1908. $249 ,000
Total assessed val. 1907. ..1 ,714,768
Levee tax (per $1,000) 1907 ..$10.00
Population In 1904 (est.)... 5.000
INTEREST payable at New Orleans.

CADDO LEVEE DISTRICT. S. N. Kerley, Secretary.
This district Is composed of part of tn<- Parish of Caddo

LOANS— When Due
6s '92 J-D $199.800c..Dec 1 1922
(Subject to call after Dec. 1 1912.)

5s '01 J-J $100,000c...jan 1 1951
(Subject to call after Jan 1 1941.)

BOND. DEBT Mch 1909.. $299,800
Total assessed val 1908 .1 ,452,620

fper $1.000. .$10. 00
Levee tax 1908 •(per acre 05

tper bale cot'n .50

INTEREST payable at New Orleans.

CROWLEY. Geo. W. Horton, Clerk.
This city is in Acadia Parish. I ik

LOANS

—

When Due.
Sewer Bonds.

5s $50,000c.Dec 1 "07-'40

Water Works Bonds.
5s $20,000c.Dec 1 '07-'40

School Bonds.
5s $30,000c.Dcc 1 '07-'40

GEN'L BONDS Dec I 1U07-3111 ,550

orporati'il Dc\ 7 1003.
Assessment debt $6,540
Floating debt. 7.000
Assessed valuation 1907. ..1,736, 045
(Assessment about 25 % actual value)
Total tax (per $1,000) 1907.. .$37.50
Population In 1900 4,214
Ponulatlon In 1907 (est.). 7.000
INTEREST payable In Chicago.
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FIFTH LOUISIANA LEVEE DISTRICT. N. H. Lewis
(P. O. Tallulah), Secretary.

This district Is composed of the parishes of Concordia. East Carroll, Madl
Dt
5s '02 J-J $175,000c__.Jan 1 1052
(Subject to call after Jan 1 1942.)
BOND. DEBT MchO 1909 $500,000
rouilasscsscuval. 1907 10,097.748

fper $1,000. .$10.00
Levee tax 1907 iper acre .05

Iper bale cot'n 1.00

son and Tensas. Bonds are tax exem
LOANS

—

When Due.
5s '04 J-J $G9 ,000c. _.Jan l 1954
(Subject to call after Jan 1 1944.)
5s '00 J-J $256.0000.. -July 1 1950
(Subject to call after Julyl 1940.)

M. J. McCune,
INTEREST at New Orleans National Bank.

LAFOURCHE BASIN LEVEE DISTRICT.
Secretary. P. O. Gretna.

This district comprises portions of the following parishes: Ascension,
Assumption, St. James, St. Johns the Baptist, St. Charles, Jefferson,
Plaquemines and Lafourche.
LOANS

—

When Due. BOND. DEBT May 5 1908 $500 noo
Redemption. Levee tax rate (per $1,000) '07 $10.00

5s '04 J-J $500,000c Jan 1 1954 INTEREST payable at New Or-
(Subject to call Jan. 1 1944.)

I
leans and Baton Rouge.

LAKE BORGNE LEVEE DISTRICT. Fernando Estopinal,
Secretary.

This district Is coniDOsed of the Parish of St. Bernard and part of the
Parish of Plaquemines. P. O. New Orleans.
LOANS— When Due. *5s '02 J-D $67 ,000c. ..Dec 11952

Construction and Maintenance. (Subject to call Dec. 1 1942.)
6s M-N $5,600c-Dec 1 '09-'12

|
BOND. DEBT Mch 1909... $100.000

(Subject to call after 1902.) |
Population In 1890 was about. 10,326

INTEREST payable at New Orleans.

MONROE, D. W. Faulk.. Secretary and Treasurer.
County seat of Ouachita Parish. Incorporated May 4 1871

LOANS— When Due.
General Improvement Bonds.

5s J-D $138,500c 1939
(Various amounts due yearlyj'ne 1;

all subject to call June 1 1924.)
BOND. DEBT May 5 DHLS _$1 38,500

Assessed valuation 1907. -$4,1 63 ,000
Total tax (per $1,000) 1907- ,$25.00
(Assessment about ^ actual value.)
Population In 1890 3,256
Population In 1900 5,428
Population In 190< (est.) 16,500

INTEREST payable at U. S. Mortgage & Trust Co., New York

NEW ORLEANS. Chas. R. Kennedy, Comptroller; T.
Wolfe Jr., Secretary Board of Liquidation.

New Orleans is co-extenslve with the parish of Orleans. It was lncor-
f>orated July 1 1852. An amendment to the Louisiana Constitution author-
zing the city to refund its debt at a lower rate of interest was adopted In
1892, and the city has Issued 4% 50-year bonds to the amount of $10,000,-
000, thus enabling It to pay all Its maturing loans and all those upon which
It had option. The amendment provides that the Interest tax collected
In excess of requirements shall be divided between city schools and city
Improvements. The new Louisiana Constitution, In effect May 12 1898,
confirmed these arrangements.
On June 6 1 899 the city voted a special tax of 2 mills for water, sewer and

drainage purposes. Intended to provide for an Issue of from 12 to 16 million
bonds. As this required an amendment to the State Constitution, the
Legislature, In special session, passed a bill for Its submission to a vote of
the people of the State. At this election the amendment was approved
and the bonds were awarded In Dec. 1900. These bonds, however, were
not Issued in a lump sum, but were put out as the Improvement progressed.
Up to March 16 1909 $12,000,000 had been put out, thereby completing
the Issue. In March 1903 the validity of this Act was tested In the Civil
District Court and affirmed. V. 76, p. 770. The case was taken to the
State Supreme Court and the validity of the Act was again upheld. V. 76,
p. 989. At the Nov. 1906 election two amendments to the State Constitu-
tion In relation to the City of New Orleans were ratified by the voters; one
of these authorizes the city to Issue $8,000,000 sewer bonds and the other
$200,000 teachers' salary bonds. V. 83, p. 1306, and V. 87, p. 1110,
1434 and 1556. SI ,000,000 of the sewer bonds were sold on May 21 1909.

.As drawn
When Due.LOANS

Constitutional Bonds.
4s J-J$io,ooo,oooc&rJuly 1 '42

Floating Debt Bonds.
4s A-O $233 ,000 --Oct

Street Improvements.
7.3s '71 F-A $10.000- -.Aug 1

Gold Bonds, D.S.&G.S.
7s Q-J $117,000--. July 1 1122

1 1048

1911

PLAQUEMINES PARISH EAST BANK LEVEE DISTRICT.
This district Is composed of a portion of Plaquemines Parish.

LOANS— When Hue.
|
BONDED DEBT Apr 1 '08. $135,000

5s '02 A-O$135,00()c Oct 1 1952
1 Assessed valuation 1907... 249,390

(Subject to call after Oct. 1 1942.)|Lcvee tax (per $1,000) 1907. $10.00
INTEREST payable at Hlbernla Bank a. Trust Co., New Orleans.

POWTCHARTRAIN LEVEE DISTRICT. L. S. Bourgeois,
Secretary (P. (). Convent).

This district Is composed of parts of the following parishes: Ascension.
East Baton Rouge Iberville, Jefferson, St. Charles, St. James and St. John
the Baptist.
LOANS— When Due.] BONDED DEBT May 1 '08 $750,000
6s '92&'94

J $326 ,000c Nov 1 1912 (Assessed valuation 1907. .10,483,771
M-N j 404,000c Nov 1 1944 1 Levee tax (per SI ,000) 1907. .$10.00

INTEREST Is payable at State National Bank, New Orleans.

RED RIVER ATOHAFALAYA AND BAYOU BOEUF
LEVI! DISTRICT. J. It. Thornton, Secretary.

This district is composed of the parishes and parts of parishes as follows
Avoyelles, Rapides and St. Landry

BOND. DEBT Mav A 1008 $500,000
Assessed valuation 1907 .6,000,000
Levee tax (per $1,000) 1907. .$10.00

LOANS

—

When Due.
5s '00 A-O$250 ,000c. -Oct 1 1950

(Interest at State Treasury.)
5s "03 M-S$250,000c.--Mch 1 1953

(Subject to call Mch 1 1943.)
INTEREST at Hibernian Bank & Trust Co.. New Orleans.

RED RIVER AND BAYOU DES GLAISBS LEVEE AND
DRAINAGE DISTRICT.
Peterman, Member of Bd.

LOANS— When Due.
5s '04 M-N$300,000c Nov 15 1954

(Subject to call any time.)

(P. O. Marksville.)

Comm.
W. H.

INTEREST Is payable In Baton Rouge.

BONDED DEBT Apr 1

Total assessed val. 1907
District tax, per acre 1907

08. $300.00
. . 596,550

5 cents

IMEEVEPORT. C. G. Rives, Comptroller.
Shreveport Is the Parish seat of Caddo Parish. I c rp rated 1838. Al

bonds are tax-exempt.
LOANS— When Due

Paving Bonds
1921
1934

4s '01 J-J $47.000c. -Jan 1

4s '03 J-J 124 ,000c. Jan 1

Sewer Bonds.
4s '03 J-J $13,0O0c..Jan 1 1934

Fire Department Bonds.
4s '01 J-J $2.000c..Jan 1 1921

City Hall Bonds.
4s '07 J-J $75 ,000c...Jan 1 1947

City Park Bo ^ds.
4s '07 J J $12,O00c.-.Jan 1 1947

BOND. DEBT Mch 1909. $273,000
Cash and sinking fund 58,146
NET DEBT Mch 1909... 214,854
Total assessed val. 1908_.12,896,447
(Assessment about 33 % actual value
Total tax (per $1,000) '08. $31. 37!^
Population In 1900... 16,013
Population In 1890 .11,979
Population In 1900 (est.) 30,000
INTEREST on all bonds payable at

City Comptroller's office.

TENSAS BASIN LEVEE DISTRICT. H. R. Speed, Sec'y.
This district Is composed of the parishes and parts of parishes as follows:

Caldwell, Catahoula, Franklin, Morehouse, Ouachita, Richland and West
Carroll.

LOANS— When Due. | BOND. DEBT Mch 1 1909 $65,000
Cash on hand Feb 1908.-. 130,000
Assessed valuation 1908- .20,000,000
(Assessment about Vz actual value.)
Levee tax (per $1,000) 1908 $5.00
Population in 1909 (est.) 140,000

INTEREST Is payable at New Orleans.

5s g "06 ann $30 ,000c 1926
(Subject to call after 1916.)

Ss '04 Jan $35,000c..Jan 1 1924
(Subject to call Jan. 1 1914.)

ADDITIONAL STATEMENTS.

Premium Bonds
5s '75 J-.I$3,216,600

Sewer Bonds
4s J-J $1, 000,000c-.Jan 1 1942
(Subject to call after Jan 1 1928) fl£ i

Water and Sewer. {See above.)
4s J-J$12,000,000.July 1 1950

(Subject to call July 1 1942.)
Court-House Bonds.

I
5s -..$550,000 Jan 11955

INTEREST Is payable at City Hall by Board ot Liquidation of City Debt
and at the fiscal agency of the Board In New Orleans and In New York City
by Wlnslow, Lanier & Co.
TOTAL DEBT

—

Jan. 1 '09. Jan. 1 '08. Jan. 1 '07.

Total bonded debt $26,126,600 $21,251,960 $19,450,180
PREMIUM BONDS.—The premium bonds ($20 each) receive no interest

till drawn by lot for payment, and then they receive prlncipa with slmlple
interest from July 15 1875. They also get a premium if they happen to
draw a prize, 2,352 prizes aggregating $100,000 being distributed yearly
among the drawn bonds. From 1892 to 1895 Inclusive 21,000 bonds
(par value $420,000) were paid each year, in two Installments of 10,500
bonds each, on Jan. 15 and July 15; since 1895 bonds to the number of 10.000
are paid semi-annually—20,000 bonds annually. There are two drawings
to determine the bonds payable July 15 In each year, and they take place
Jan. 31 and April 15 next preceding. The drawings to determine the bonds
payable Jan. 15 take place July 31 and Oct. 15.
The drawings to determine which bonds shall receive prizes (ranging from

$20 to $5,000) occur just before the bonds are paid. Drawn premium
bonds are receivable by the city for all dues, licenses, taxes and debts of
anv description at their face value and Interest
ASSESSED VALUATION, TAX RATE—

Real Personal Total Asses'd City Tax
Years— Estate. Property. Valuation. per$1.000.
1908 $149,250,215 $74,299,031 $223,549,246 $22.00
1907 143,234,196 74,132,059 217,366,255 22.00
1906. 135,395 951 68,461,826 204,857.777 22.00
1905 116,182,356 54 401,018 170,553,374 22.00
1904 107,656,185 50,928.009 158,584,194 22.00
1902... 103,882,415 43,319,569 147,201,984 22.00
1900 101,917,635 37.317,466 139,235.101 22.00
1890 87,625,430 44,289,627 131,915,057 20.20
1881 73 288,955 24 063,450 97 352 405 17.84
POPULATION. In 1900 (Census) was 287,104; In 1890 it was 242,039;

in 1880 It was 216,090; in 1870 It was 191,418.

PORT OF NEW ORLEANS.—Hugh McCloskey, President: T. S.McChes-
ney, Assistant Secretary and Treasurer.

The Series "A" and "B" bonds are part of an issue of $2,000,000 bonds
authorized by Act No. 44, Session of 1904 of the State Legislature. All the
following bonds are Issued for the purpose of constructing wharves, sheds,
roadways and other Improvements necessary for the shipping facilities in
the Port of New Orleans
LOANS—

Scries " A"
5s '04 M-S$250,000c..Sept

Series "B."
5s '04 M-S$5O0,000c__Sept

When Due.

1 1914

1 1924

Wharf Bonds
5s '09 J-J $2 .750,000c
(Maturity not less than $100,000

yearly, beginning July 1 1924.)
BOND. DEBT Mch 1 1909_$750,000

I
Cash In treasury 40,237

INTEREST on the bonds of 1909 Is payable at the State Treasurer's
office in Baton Rouge; on all other bonds at the Hlbernla Bank & Trust
Co., New Orleans.

Note.—WHARF BONDS.—The $2,750,000 bonds of 1909 are not In-
cluded In the total debt for March 1 1909, as they will not be delivered
until July 1 1909 and 1910. These bonds are part of an Issue of $3,500,000
authorized by Act 180 of the 1908 Legislature and which were ratified at
an election held Nov. 3 1908.

ORLEANS LEVEE DISTRICT. Peter Muntz, Secretary
(P. O. New Orleans).

This district is composed of the Parish of Orleans. Bonds are tax-exempt
LOANS

—

When Due.} Improvement and Refunding Bds
5s '98 MS $69,000__Sept 1 1913[5s '09 J-J$2,756,000c_ July 1 1959.

(Subject to call after Sept. 1 1903.) | (Subject to call after July 1 1929.)
5s '07 M-S $175,OO0c..Sept 1 1913IBOND. DEBT Jan 1909_..$244,000

(Subject to call.)
|

INTEREST Is payable in Baton Rouge.

Bonded
Debt.

$
Abbeville (C) .Vermilion Parish. 128, 000
Alexandria (C) , Rapides Parish 128,000
Buras Levee District 35,000
Donaldsonvllle, Ascension Par'h 72,333
East Carroll, Lake Providence

Parish 52 ,500
Gueydan Drainage District 60,000
Gueydan School District 85,000
Hammond, Tangipahoa County 25,000
Jennings, Calcasieu Parish 95,000
Mlnden, Webster Parish 36,000
Mississippi <Sc Lafourche Dr. Dis. 70,000
New Iberia Southern Dr. Dlst.. 60,000
Saline Levee and Drainage Dlst. 64,000
Tensas Parish 71.000
Terrebonne ParlshSch.DIs.No.3 27.000

Floating Assessed Tax Per
Debt. Valuation. $1,000.

24,000

10,000

None

652,000 12.50
2,100,000
439,112 10.00
606,000 15.00

2,199,500
906,510a27.00
906,510 5.00
800,000a21.00

1,006,000
824.469 16.00

c
1,800,000 3.00

Popu-
lation
1900
1,536
5,648

"V.105

11,373

"i',511

"V.561

None 2,490,000&10. 00
966,330

19,070

(C) City, a Total tax. b Parish tax. c 10 cents per acre, d Levee tax

State of Arkansas.
ITS

DEBT, RESOURCES, ETC.
Organized as a Territory (Act of March 2 1819). -July 4 1819

Admitted as a State (Act of June 15 1836) June 15 1836

Total area of State (square miles) 53,850

State Capital Little Rock
Governor (term expires Jan. 1911) Geo. W. Donaghty
Secretary of State (term exp. Jan. 1911) O. C. Ludwig
Treasurer (term expires Jan. 1911) J. L. Yates

LEGISLATURE meets biennially in odd years on the second Monday
In January, and sessions are limited to sixty days, unless by a two-thirds
vote of the members a longer time is decided on.
HISTORY OF DEBT —For early history of the Arkansas State debt see

"State and City Supplement" of April 1894, page 173.
REFUNDING.—Under the Legislative Act of 1899 the entire debt has

been refunded by an Issue of 3% 30-year bonds, denominations $500 and
$1,000, except $15,000 in bonds of 1869 and 1870, and the estimated
Interest thereon, amounting to $24,300, which have not been presented
for refunding All valid 6% funding bonds were called for payment Dec. 1
1901, those not presented up to that time being now null and void.
The total amount of bonds outstanding May 1909 was $1,250,500, of

which $1,134,500 are held by the State's School Fund and $116,000 by
the permanent endowment fund of the University of Arkansas.
TOTAL DEBT, ETC —The bonded debt In May 1909 consisted only

of refunding bonds (referred to above) as follows:
When

Interest. Payable. Maturity. Amount.
Refunding bonds- 3 Sept. 1929 $1,250,500
DEBT NOT RECOGNIZED, HOLFORDS, ETC.—A summary of the

unrecognized debt appears below.
LOANS— —Interest— —Principal
Name and Purpose. P. C. Payable. When Due. Outstanding.

Holford funding bonds of 1870 6
Levee bonds 7
Little Rock & Fort Smith RR 7
Memphis & Little Rock RR 7
Little Rock Pine Bluff & N. O. RR. 7
Miss. Oauchlta & Red River RR 7
Arkansas Central RR 7

ASSESSED VALUATION.—The State's assessed valuation and tax rate
at different periods have been as follows:

& J
& J

A & O
A & O
A & O
A & O
A & O

Jan
Jan
Jan
Jan
Jan
«an
Apr

1900
1900
1900
1899
1900
1900
1900

$1,370,000
1,986,773
1,000,000
1,200.000
1 200,000
600,000

1,350,000
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Personal Total Assessed
Yean— Real Estate. Property. Valuation.
1908 $218,187,360 5108,779,967 $326,967,327
1907 217,090,630 111,142.043 328.232,673
1906. 199,378.648 102.802,915 302.181,563
1905 199,331,562 100,399,315 299,730,877
1904 164,660,233 96,716,941 261,377,174
1903 159,500.039 90,279,069 249,779,108
1902 142,774,533 81,626 580 224,401,113
1901 143,281,629 81,986,052 225,267.681
1900 128,084,667 73,824,116 201,908,783
1893 100,809,742 72,716,742 173,526,484
1892 102,449,430 72 379 406 174,828,836
1886 85,750,633 54,152,058 139,902,691
1876.. 61,892,881 39,971,308 101,864,189
1870 63,102,304 31,426,539 94,528,843
POPULATION.—The population has been as follows:

Tax rate
ver $1,000

$6.75
6.75
5.50
5.50
5.75
5.75
5.75
5.75
5.50
5.00

10.00

1860 435,450
1850 209,897
1840 97,574

1830 30,388
1820 14,255
1810 1,062

1900 1,311,564
1890 1,128,179
1880 802,525
1870... 484,471
The proportion of the colored population was 28% In 1900, 27.59% In

1890 and 26 25% In 1880. In numbers blacks were 366,856 In 1900
311,227 In 1890, 210,666 In 1880, 122,169 In 1870. 111,259 In 1860, 47,708
In 1850.

_

CITIES, COUNTIES AND TOWNS IN THE
STATE OF ARKANSAS.

CHICOT COUNTY. R D Chotard, County ClerK.
Ceunty seat is Lake Village. Organized Oct. 25 18T3.

LOANS

—

When ])m\
|
(Assessment about 50% actual value)

5s g -J-J $246,000c 1909 |State&Co.tax(per $1,000) 1908. $37.00
BOND. DEBT Mch 12 '09. $246,000 I Population In 1890 11.419
Total assessed val. 1 908... 3,266,499 | Population In 1900 (Census) ..14.528
INTEREST Is payable at the Importers' & Traders' National Bank in

New York City.

DARK HOLLOW DRAINAGE DISTRICT NO. 1.
This district (P. O. Little Rock) Is In Pulaski County.

LOANS— When Due. I

Drainage Bonds
6s '09 Feb $88,500. -Feb 15 '19-'39|

(Maturity part each year.)

FAYETTEVILLE. C. A. Mulholland, Mayor.
This city is in Washington County. incorporated as a city of the first

class 1 905.
LOANS—

Sewer District Bonds
5sg'07 F-A $88,000cAug 1 *09-'27

(See V. 85, p. 299, for maturity.)
Water Bonds

5sg'07 F-A$103,000C.Aug 1 '09-'18
(See V. 85, p. 299, for maturity.)

When Due. BOND. DEBT Mch 6 1909. $200,000
Total assessed val. 1908. _.l .515,892
(Assessment X real and 1-3 personal

property.)
Total tax (per $1,000) 1908. .$27.80
Population In l!)00 ..4.061

I
Population in 1909 (est.^ 10 nop

is payable at the St Louis Union Trust Co.. Trustee,INTEREST
St. Louis, Mo.

FORT SMITH. Harry E. Kelley, Chair. Bd. of Imp'mcnt.
This city is In Sebastian County.

LOANS— When Due. I Total assessed val, 1908..$9.392,254
Sewer District No. 2 Bonds.

|

(Assessment about \i actual value.)
5s A-O$450,000c.'23.'24.'25&26 i Total tax rate(per $1 .000) '08. $24.75

(This city has no bonded debt.) Population in 1909 (est.) 35,000
Sewer dlst. debt Mch 3 '09. . $450,000]
INTEREST is payable at the Central Trust Company In Chicago. 111.

HELENA. Aaron Meyers, C
This Is the county seat of Phillips

LOANS

—

When Due.
Compromise Funding Bonds.

5s J-J $4,000c...July 1 1016
Funding Bonds.

5s J-J $13,PO0c..July 1 '09 14
5s J-J 15.000c. .July 1 "15-19
5s J-J 16,000c. .July 1 '20-23
5s J-J 104.000c_-.July 1 1924

Sewer District No.l.
6s g J-J $50.000C 1921

HOPE. E. S. Greening Jr., Sec'y Board of Commissioners.
This place is In Hempstead County.

ity Treasurer
County,
I BOND. DEBT Apr 1909.. $152,000
Sewer district bonds (add'l) 5'i 000
Assessed valuation 1908 2,094,622
(Assessment about 1-3 actual value.)
Total tax (per $1,000) 1908. ..$33. 70
Population In 1900 5,550
Population in 1890 5,189
INTEREST payable at National
Park Bank, New York.

LOANS-- Wht n Dut
Sewer Ronds.

6s '08 J-D $75,000c 1909-1938
($3,000 and $2,000 being payable In

alternate years.)

Water Bonds
6s '08 580.000c 1909-1928
BOND. DEBT Mch 2 1909. $155,000
Assessed valuation 1908... 1 ,800.000
(Assessment about 3-5 actual value.)
Total tax rate(pcr $1 .000) "09. $44. 00

111.

Dr. R.H.Taylor, Sec.

|6s'08 A-O $10,000
!
BOND. DEBT May 8 1909.$150,000

INTEREST payable at Chicago.

HOT SPRINGS SCHOOL DISTRICT.
A district In Garland County.

LOANS— When Due.
High-School Bonds.

5s '08 A-O $50.000..
I

JONESBORO.
This city is In Craighead County.

LOANS— When Due. I Assessed valuation 1907.. $1,467,000
No. I Bonds |Total tax rate (per $1 .000) '07. .$5.00

J-J $72.000 IINTEREST payable at the St. Louis
DEBT Nov 5 1908. .$72, 000| Union Trust Co., St. Louis.

Water District
5s '06

BOND
JONESBORO SCHOOL DISTRICT
5s July $55.000 1

LINWOOD AND AUBURN LEVEE DISTRICT.
man, Secretary (P. O. Dumas).

G. Water-

Whcn Due. BONDED DEBT Mch 3 '09. $100,000
Floating debt. 40,000
Total assessed val. 1907 ..1,500,000
(Assessm't about 60% actual value.)

LOANS—
Levee Bonds.

6s J-J $100.000r 1935
(Optional after 1925.)

INTEREST pavable in New York, Memphis and Chicago.
LITTLE ROCK. F. M. Oliver, Secretary to Mayor.

This Is the capital of the State and the county seat of Pulaski County
Incorporated 1834.

When Due.LOANS
Refunding Bonds.

5s '99 Aug $87,000 July 1000
BOND. DEBT Apr 1 1908...$87,000
Floating debt _ . 1 87 .705
TOTAL DEBT Apr 1 1908.. 274,705
Si iUIn<» f -"I unrl ra«h . '9,319
NET DEBT Apr 1 1908 225,386
INTEREST Is payable by City Treasurer.

LITTLE ROCK SCHOOL DISTRICT. Rees P. Hqrrocks. Clerk.

Assessed valuation, real. $12, 523,002
Assessed val.. personal.. 5,519,420
Total valuation 1906 18,042,422
(Assessment about 2-5 actual value.)
City tax (per 51,000) 1906 56.00
Total tax (per $i,ooo) 1906. .$25.50
Population In 1890 25 874
Population In 1900 (Census) ..38,307

LOANS—
5s J-J $50,000c
5s A-O 61.500c
5s 'OS A-O 47 s in

5s '08 ... 60.000.

When Due.
I
BOND. DEBT Mch 6 '09. . .5222.500

.July 1 '09-'l3l Assessed valuation 1907. . 21 .000.000
Oct 1 '00-'13

1
(Assessm't about 3-5 actual value.)

July
l 'in '-'.siSchool tax (per 51.000) 1908.510.00
1 1928

W. H. Baker, Seen-
INTEREST Is payable" In St. Louis. Mo.

LONG PRAIRIE LEVEE DISTRICT.
t.ary. P. O. Walnut Hill.

A district In Lafayette County.
LOANS— When Due.

I
BONDED DEBT Sept 1 908.5225,000

6s '07 June 5 125,000c. June 1 1945! Value of dlst (official est) ..1 ,600,000
(Subject to call after June 1 1925.) I

Population In 1908 (est) 5,000
Gs '08 ... 5100,000c. -June 1 1948 Levee tax ratetper 51 ,000) '07.55.00

(Subject to call after June 1 1928.) I

INTEREST on the bonds of 1908 Is payable at Chicago, III.

J. T. Lipscomb, Sec.

BOND. DEBT Mch 1 1909 5400,000
Assessed valuation 1908 1,964,794
(Assessment about 1-3 actual value.)
Tax rate (per 51,000) 1909 517.50

PLUM BAYOU LEVEE DISTRICT.
England Is the post office address.
LOANS

—

When Due.
... 5300,000. Mat'lty 40 yrs

(Subject to call after 20 years.)
Refunding Bonds.

6s'08 M-N SlOO.OOOc.May 1 1948
(Subject to call after May 1 1928.) |

INTEREST Is payable at New York, Chicago, 111., and at Memphls.Tenn.
PULASKI COUNTY. Henry O. Vogler, Clerk.
County seat Is Little Roclr. Organized Dec. 15 1818. The floating debt

given below consists principally of warrants issued In payment for a bridge
across the Arkansas River, built In 1897 at a cost of 5377,762, payable
525,000 annually.

Floating debt $40,639
Assessed valuation 1908.. 29, 000,000
(Assessment about 2-5 actual value.)
State&Co.tax(per $1,000) '08.$15.75
Population In 1890 (Census) ..47,329
Population In 1900 (Census) ..63,179

LOANS— When Due.
Refunding Bonds.

[$40,000. .July 1 "09-'12

4Ms'07 J-J 1 75,000. -July 1 '13-'17

1100,000.. July 1 *18-'22

lllO,000. .July 1 '23-'27
BOND. DEBT May 15 1909 $325,000
INTEREST is payable at Union Trust Co., New York City.

ST . FRANCIS LEVEE DISTRICT . H . D . Tomlinson , Se cy
Bonds are tax exempt. P. O. Memphis, Tenn.

LOANS— When Due. I 6s '07 J-J $500.000c.-.July 1 1947
Levee Bonds i (Subject to call after July 1 1937.)

6s J-J $750,000c 40 years BOND. DEBT May 1 '09.51,750.000
(Subject to call In ten years.) Certificate debt 220,000
6s '05 J-J 5250,000c. .Apr 1 1945

J

Assessed valuation 1908. .25, 000,000
'Subject to call after April 1 1935.) Levee tax 1908 8c. per acre

... 5250,000 40 yearsi
(Subject to call In 10 years.)

INTEREST on all bonds Is payable at New York and Memphis, Tenn.

WESTERN CLAY DRAINAGE DISTRICT. Chas. W.
Jones, Secretary.

This district (P. O. Corning) Is In Clay County.
BONDED DEBT Dec 1908. $100,000
INTEREST Is payable at Chicago. 111.

LOANS— When Due.
Drainage Bonds

6s '08 Dec/530,000-.Dec 1 '18-'23

\ 70.000.-Dec 1 "24-'33

ADDITIONAL STATEMENTS.
Bonded Floating

debt. debt.
Jefferson County 554,000
Jefferson Co. Levee Dlst. No. 1 30,000 52,500
Jefferson Co. Rd. Dlst No.l.. 30,000
Lake Village (T) Chicot Co..- 25,000 None
Lee County 51,000
Osceola School District 25,000
Phillips County 62,000 None
Slloam Springs School District 25,000

Assessed
valuation.
$7,736,320

218,551

" 172" 184
3,706,958

6,500".666
347,660

Tax per
$1,000.

a20~.66

13" 66

ol6~75
7.00

Pop'n.
1900.

40.972

19,409

~26~,561

(T) Town, a Total tax. b County tax.

State of Texas.
ITS

DEBT, RESOURCES, ETC.
Admitted as a State (Act March 1 1845) December 29 1845
Total area of State (square miles) 265,780
St ate Capi tal Austin .

Gov. (till 3d Tues. after 1st Mon. Jan. '11)..T. M. Campbell
Secretary of State (term exp. with Gov.).W. B. Townsend
Treasurer (term exp. with Governor) Sam Sparks
Comptroller (term exp. with Governor) ..J. W. Stephens
LEGISLATURE meets biennially In odd years on the Tuesday after

the 1st Monday In January, and sessions are limited to 60 days at $5 per
day and $2 per day thereafter without limit.

HISTORY OF DEBT.—For history of the State debt see "State and City
Supplement" of April 1894, pages 174 and 175.
The Legislature of 1907 authorized the issuance by the State of $150,000

5% bonds for the purpose of extending the State Railroad from Rusk,
Texas, to Palestine, Texas. These bonds, which are not Included In the
public debt, have all been Issued, and are now held by the Permanent
School Fund. V. 85, p. 1294.
LOANS— When Due.

|
LOANS

—

When Due.
Frontier Defense Bonds.

|
Refunding Bonds.

7sg '70 M-S$298.000c&rAug 5 191015s '93 J-J$152,000r Optional.
Frontier Defense Refund. Bonds. lis '93 J-J 334,500r May 2 1933

5s M-S$201.000c&rApril5 1919 3s '04 J-J 288,000c Jan 1 1944
State Railroad Bonds. (Subject to call Jan. 1909.)

5s '07 $150,000 1908-1927 3s '06 J-.J$1 ,647 ,000. July 1 1946
I

(Subject to call July 1 1911.)
PAR VALUE OF BONDS.—The bonds are nearly all $1,000 each.

INTEREST Is payable In New York and at the State treasury.

TOTAL DEBT, &c— Sept. 1 '08. Sept. 1 '07. Sept. 1 '06. Sept. 1 '05-

Total bonded debt $3,989,400 $ 3,989,400 $3,989,400 $3,989,400
Of which In State funds. 3,853,000 3,849,500 3,385,600 3,379,100

Leaving amt. outst'g. $136,400 $139,900 $603,800 $610,300
Of the amount held In State funds, $3,19S,100 are In school funds and

$491,300 In other funds.

PERMANENT SCHOOL FUND.—On Sept. 1 1908 this fund aggregated
$15,20 i.7<;3.6l, of which amount $15,136,807.53 was Invested In State,
railroad, county and city bonds and $67,956.11 was cash.

ASSESSED VALUATION AND TAX RATE—
Years— Real Estate. Personal Property. Total. Tax p.l,000
1908 $2,174,122,480
1007 $$1,058,092,680 $577,200,435 1,635,292,115 $3.25
1906 $863,247,269 $357,912,600 1,221,159,869 3.80
1905 -. 829,235,687 307,787,043 1,139,022,730 3.80
1904 788 801,439 293,978,336 1,082,779,775 3.46 2-3
1903 772,333,917 292,014,120 1,064,948,037 3.46 2-3
1902 729,950,627 287,621,105 1,017,571,732 3.46 2-3
1901.. 699,872,500 282,315,305 982,187,865 3.46 2-3
1900 666,904,488 247.103,146 914,007.634 3.46 2-3
1898 575,065.505 279.553,860 854,619,365 3.80
1895. 599,127,433 201,783,134 860,910,567 2.50
1890.. 499,522,828 282 ,589 ,055 782,111,883 3.25
1885 375,800,594 245,121,395 621,011,989 2.25
1880 197,167.630 114,303,106 311,470,736
1874. 149,793,361 94,717,197 244,510,558

$ This Includes valuation of railroads, &c.

Note.—In 1908 there was a large Increase In the assessed valuation, due to

a new law which requires that property be assessed at Its full value.

MUNICIPAL AND COUNTY BOND LAW.—A .State law approved In

1893 has done much to widen the market for new Texas municipal loans.
At present before any bond can be Issued by a municipality or county It

must receive the certificate of the Attorney-General that It Is a lawful obli-

gation. It must then be registered In the office of the State Comptroller,
and when the bond Is so Issued Its validity cannot be questioned except on
the grounds of fraud or forgery. The text of the law will be found In the
"State and City Supplement" of April 1895, page 178.
Where the fact Is known to us we have marked with a star (*) In the re-

turns below the Issues put out prior to the enactment of the above law.
A law went Into effect Aug. 26 1899 compelling counties and Incorporated

towns and cities to submit propositions for the Issuance of bonds [all except
"funding bonds Issued or to be Issued of any valid outstanding bonds of

said county, town or city;" also excepting bond Issues for less than $2,000,
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when "Issued for the purpose of repairing buildings or structures for the
building of which bonds are allowed to be Issued"] to a vote of the qualified

ax-payers before the Issue can be submitted to the Attorney-General for

approval as required by the law of 1893. V. 69, p. 509.

CONSTITUTIONAL AMENDMENTS.—Three amendments to the State
Constitution were adopted at the November 1904 election. One of these
amendments permits legislation In aid of Internal Improvements, another
relates to the payment of pensions to Confederate soldiers, while a third
amends Section 16 of Article 1 6 of the State Constitution relating to the
Incorporation of State banks. The Internal Improvement amendment was
given In full on pages 641 and 642 of "Chronicle" of Aug. 6 1901. At the
Nov. 3 1908 election three amendments were voted on. The only one
adopted was to Section 3 of Article 7 of the Constitution, Increasing the
amount of tax that may be voted In school districts from 20 cents to 50
cents on the $100 valuation, and also providing for a majority vote. In-
stead of two-thirds, of the property tax-paying voters of such district to
vote such tax. V. 88, p. 243. A further amendment to this section will be
submitted to voters on Aug. 10 1909. V. 88, p. 1329.

STATE SUSPENDS PAYMENT.—The State Treasury was compelled to
suspend payment on Nov. 9 1907, owing to Its inability to obtain cash from
the State depositaries. V. 85, p. 1289. On Nov. 29 1007 the State re-
sumed cash payment of warrants and has been on a cash basis ever since.
V. 86. p. 240.

SCHOOL BOND SUIT.—The State Supreme Court on June 17 1908
handed down an opinion in the suit brought to determine the validity of
the rate of tax now levied by the Baird Independent School District,
thereby declaring the rate unconstitutional. This was a test case and
Involved the validity of about 3 'S millions of school bonds issued by inde-
pendent school districts throughout the State. V. 87, p. 112. V. 87, p.
1254, 1557. The constitutional amendment adopted by the voters in
1908, and mentioned above, increasing the tax In school districts from 20
cents to 50 cents, enables the school districts to extricate themselves from
their dilemma.
DRAINAGE LAW AMENDED.—The Governor on Feb. 19 1909 signed

the bill passed by the Legislature providing for the various amendments
to the law relating to the icnorporatlon of drainage districts. V. 88, p. 578.

POPULATION.—The population of Texas has been as follows:
1900 3,048,71011880- .- 1,591,749 11860 604,215
1890. 2,235,523

I

1870 818,579|1850 212,592
Of the total population In 1900,620,722 were blacks, which compares

With 492,837 in 1890, 393,384 In 1880, 253,475 In 1870, 182,931 In 1860 and
58,558 In 1850. It will be observed that the proportion of the colored race
has greatly diminished, the ratio for 1900 being only 20.4% . against 22.04%
n 1890, 24.71% In 1880 and larger percentages in previous decades.

CITIES COUNTIES AND TOWNS IN THE
STATE OF TEXAS.

ANGLETON DRAINAGE DIST. E. S. Atkinson, County
Judge.

This district (P. O. Angleton) Is In Brazoria County.
LOANS

—

When Due. I

5s '07 Apr $100,000c.Apr 1 1947
I

(Subject to call after Apr 1 1927.)
|

INTEREST is payable at Angleton

AUSTIN. F. M. Maddox,Mavor; John O. Johnson, City Clk.
This is the capital of the State and Is the county seat of Travis County.

Incorporated Dec. 27 1839.
The Austin dam, water-works, electric-light and power houses, for the

building of which the water and light bonds were issued, were destroyed by
the disastrous floods that visited Texas in April 1900. V. 70, p. 755. An
adjustment of this debt on the basis of new bonds bearing 3% for 5 years,
4 % for the next 10 years and 5% for the final 15 years was reached between
the city and the bondholders' committee. For details see V. 73, p. 459.
All these bonds have been refunded, and we are advised that all interest
had been paid to Jan. 1 1909. On Dec. 29 1908 this city voted in favor of
a new charter providing for a commission form of government. V. 88, p. 115.

(Assessment about 2-3 actual value.)
City tax rate(per$l ,000) '08 $18.33 1-3
Population In 1900 22,258
Population In 1909 (est) 35,000

LOANS— When Due.
Refunding Bonds.

--S '01 J-J$l,528,500._Julv 1 1931
BONDED DEBT Men '09. $1 ,528,500
Assessed valuation, real-- 9,240,665
Assessed val., personal 3,777,595
Total valuation 1908 13,018,260

For rate of interest see note above.

BEAUMONT. J. G. Sutton, City Secretary.
County seat of Jefferson County. Incorporated July 18 1881.

INTEREST payable
and Austin.

In New York

5s

4s

School Bonds.
5s '01 M-N $l,800c.-Nov 1 1941

(Subject to call Nov. 1 1921.)
5s '01 A-O $1, 800c... Oct 1 1941

(Subject to call Oct. 1 1921.)
01 J-D $1,800c. .Dec 1 1941
(Subject to call Dec. 1 1921.)
02 J-D $75,000c. -Dec 1 1942
(Subject to call Dec. 1 1922.)

5s '05 M-S $1,900c. Sept 1 1925
(Subject to call Sept. 1 1915.)

5s '06 J-D $30,000 Dec 1 1946
(Subject to call after Dec 1 1926.)
Market-House Bonds.

5s '07 J-D $20,000 Dec 1 1947
(Subject to call after Dec. 1 1927.)
Fire-Station Bonds.

5s '07 J-D $20,000 Dec 1 1947
(Subject to call after Dec. 1 1927.)
Wharf Bonds

5s '08 J-D $50,000 Dec 1 1948
(Subject to call after Dec 1 1928.)
BOND. DEBT Mch 3 '09. $724,800
Sinking fund 158,706
Total assessed val. '08 12,204,580
(Assessment about 3-5 actual value.)
City tax rate (per $1 ,000) 1908 $13.50
Population In 1900 (Census).- 9.427
Population In 1908 (est.) 25,000

4s '99 Apr
4Hs'99 Apr
4Hs'00 Apr
4s '04 Apr
4s '06 Apr

LOANS— When Due.
Funding Bonds.

5s '99 J-J 10 $14,000c. ..Aug 5 1939
(Subject to call after Aug 5 1919.)

4s '02 J-D $25,0O0c...Dec 1 1942
(Subject to call Dec 1 1922.)
Sewerage Bonds.

4s '02 J-D $75,000c...Dec 1 1942
(Subject to call Dec 1 1922.)

5s '01 J-D $75,000c.-.June 1 1941
(Subject to call June 1 1921.)

5s '05 J-J $30,000c.--Jan 1 1945
(Subject to call Jan 1 1925.)

5s '06 J-D $75,000 Dec 1 1946
(Sublect to call after Dec 1 1926.)
Refunding Bonds.

5s '99 J-J 10 $13,500c-..Apr 1 1939
(Subject to call after 1919.)
Paving Bonds.

5s '01 J-D $40,000c...June 1 1941
(Subject to call June 1 1921.)
4s '02 J-D $95,0OOc..-Dec 1 1942

(Subject to call Dec 1 1922.)
5s '06 J-D $25,000 Dec 1 1946

(Subject to call after Dec 1 1926.)
Water and Paving Bonds.

5s '98 A-O 6 $15,000c.-Aug 1 1938
(Subject to call after Aug. 1 1918.)
• City Hall Bonds.
4s '02 J-D $40.000c...Dec 1 1942

(Subject to call Dec. 1 1922.)

INTEREST on ail the 4% bonds due Dec. 1 1942 is payable at the Sea-
board National Bank, New York, or at the City Treasurer's office; on the
school 5s due li J l at the ^ii [Yeasurer's office; bonds due 1946 at the
Hanover National Bank, N. Y.; on the wharf bonds of 1908 at the City
Treasurer's office or at the Hanover National Bank, New York; all other
bonds are payable at the City Treasurer's office, Beaumont, or at the Na-
tional City Bank, New York.

BELL COUNTY. W. W. Upshaw, Treasurer.
Belton is the county seat.

LOANS— When Due. BOND. DEBT July 1 1908. $101 ,000
Bridge Bonds. Assessed valuation 1908-.26.500.000

5s '89 Apr $'9,000 ,c.Nov 15 1909 (Assessment at full value.)
3^s'07-.. 20,000 1947 County tax (per $1 ,000) 1908 ..$2.45

Court House Refunding. State & Co. tax (per $1 ,000)*07. 8.15
5s '98 A-O $42 ,000c.May 10 1938 Population in 1900 (Census) .-45,535

(Subject to call after 1908.) Population In 1906 (est.) 48,000
INTEREST on 5% bridge bonds payable at the Third National Bank,

St. Louis; on the refunding bonds at the Hanover National Bank, New York.

BEXAR COUNTY. A. Y. Walton Jr., Treasurer.
The county seat is San Antonio

LOANS— When Due.
Bridge Bonds.

5s '98 Apr $8,000c.Feb 17 1938! 5s '97

8,000c.Aug 14 1919J 5s '98

41,500c.Jan 10 1939 4s '04

5O,000c.Apr 10 1920 4s '06

LOANS

—

When Due.
S. A. & Mex. (hill rk. Bonds.

4s '99 A-O $13,500c.Aug 14 1939
Q. H. & S. A. RR. Bonds.

5s '99 Apr $240,000c.Jan 10 1939
Road Bonds.

4s g '03 Apr $50,000c.Aug 10 1943

Slnklngfund $187,879
NET DEBT July 1 1908.. 1,261,121
Assessed valuatlonl908..66,500.000
(Assessment at full value.)
County tax rate (per $1 ,000) '08$3.65
Population in 1890. ...49,266
Population In 1900 (Census) -.69,422

BOND. DEBT July 1 '08, $1,449, 000 Population In 1907 (est.) 100.000
INTEREST on the bridge 5s and the Jail bonds Is payable in New York;

on the $41,500 bridge, the court-house bonds of 1897 and 1898, the G. H. &
S. A. RR. and the road bonds Is payable in Austin and New York; on the
$8,000 bridge bonds of 1899 at Austin and San Antonio; on the bridge bonds
of 1900 and 1904, the court-house bonds of 1904 and 1906 at Austin; and
on the court-house bonds of 1895 and the S. A. & Mex. Gulf RR. bonds at
San Antonio.

BRAZORIA COUNTY.
County seat is Angleton.

When Due.
Bridge Bonds.
$22,0()0c_.Mch 1 1919
1,995c.Aug 31 1919
1,800C.June 12 1920

14,450c...Apr 4 1938
(Subject to call after 1909.)

Jail Bonds.
5s'97 Apr 10 $7.000c.-Mch 1 1937

(Subject to call after 1902.)

J. T. Jamison, Treasurer.

LOANS—
Road and

5s '99 Apr
4s '99 Apr
4s "00 Apr
5s '98 Apr

Court House Bonds.
6s '95 Apr $13,000c.Feb 16 1915
5s '97 Apr 24,000c-.-Mch 1 1937
5s '99 Apr 48,000c...Mch 1 1919

(Subject to call after 1902.)
BOND. DEBT May 12 1909 $122,745
Assessed valuation 1908.-11,965,000
State&Co.tax(per $1,000) 1908 $7.10
Population In 1890 ..11,506
Population in 1900... 14,861
Population in 1908 (est.) 17,000

OPTIONAL—The Court House bonds are subject to call after Ave years
from date of issue.

INTEREST Is payable In Austin at the State Treasury on April 10 of
each year.

BROWNWOOD Louis E. Walker, Treasurer.
This city Is the county seat of Brown County.

LOANS

—

When Due. I
Street Bonds

Water Bonds. 1 5s '09 J-J $10,000c. -Jan 1 1949
5s '92 $52,000 Mch 1 1942
5s '07 --- 20,000 .1947

(Subject to call after 1917.)
School Bonds.

5s '04 ... $6,500 Aug 1 1944
Subject to call after Aug 1 1924.)
5s '09 J-J $15.000c._Jan 1 1949
(Subject to call after Jan. 1 1929.)

(Subject to call after Jan. 1 1929.)
BOND. DEBT Dee. 26 '08. $78,500
Assessed valuation 1908. ..3,760,940
Total tax rate (per $1 ,000) '08. $16.85
Population In 1900 3,965
Population in 1907 (est.) 7,000

INTEREST Is payable In New York.

CALDWELL COUNTY J. B. Putnam, Treasurer.
Lockhart Is the county eat.

LOANS

—

When Due.
Bridge Bonds.

4s '04 Apr $22,O0Oc..Apr 10 1944
(Subject to call after 1914.

Road and Bridge Bonds.
5s '04 Apr $14,000c. Nov 15 1944

(Subject to call after 1909.)
os ',/7 Apr $15,000 Mch 19 MIT
(Subject to call after Nov. 19 1912.)

Court House Bonds.
4s '04 ... $30,000c..Apr 10 1944

(Subject to call each year.)
Jail Bonds.

5s '08 Apr $25,000.
BOND. DEBT Sept 1 1908 $79,500
Total assessed val. 1908.-10,884,759
State & Co tax (per M) 1908. .-$5.90
Population in 1900 21,765
Population In 1908 (est.) 30,000

INTEREST Is payable at the office of State Treasurer.

CLEBURNE. Phil. W. Allin, Mayor.
This city Is In Johnson County.

LOANS-
Kefunding Bonds.

$3,000.

When Due.

3,000
5s '06 M-N \ 3 000

3,000
3,000

17,000
Street and Bridge Bonds

5s '04 $20,000.. .Sept 15 1944

...Nov 1 1911

...Nov 1 1916

...Nov 1 1921

...Nov 1 1926

...Nov 1 1931

...Nov 1 1936

INTEREST is payable at Austin,

City Hall and Bridge Bonds
5s '09 -.- $1,996 1949

(Subject to call after 1929.)
Scnool Bonds.

6s '90 $26.000 June 11930
5s '07 ... 75,000 1947

City Hall and Fire Station Bonds.
5s '04 $5.000. ..Sept 15 1944
BOND. DEBT Mch 3 '09.- $155,000
Total assessed val. 1908. -.6,600,000
(Assessment about 4-5 actual value.)
Tot-'

I

rite i $1 ,000) 'o8.$13.00
Population In loon _ 7,493

Tex., and the Seaboard Nat. Bk., N. Y.

COMAL COUNTY. Tr iesch, Treasurer.
II onds are tax-exempt.

BOND. DEBT Mch 16 '09. $70,500
Assessed valuation 1908.. .5, 696,017
(Assessment about H actual value.)
State & Co tax (per M) 1908. ..$6. 29
Population In 1900 7,008
Population in 1908 (est.) 9,000
INTEREST is payable In New

Braunfels.

Aug
New Braunfels Is the county seat.

LOANS— When Due.
Road and Bridge Bonds,

s '06 A-O $9,500c.Apr 10 1946
(Subject to call after April 10 1916.)
4s '03 A-O $.12 ,000c... Dec 1 1943

Bridge Bonds.
5s '96 A-O $7,500c.Mch 10 1936

Court House Bonds.
5s '98 A-O $22,000c.Apr 10 1938

CORPUS CHRISTI. O.O. Wright, City Secretary.
Corpus Christi is in Neuces Co. Incorporated 1852. Bonds all Issued

under new municipal law. Bonds are tax-exempt.
LOANS

—

When Due.
Fund'g Water Wks. Bonds.

4sg'98F-A $90,000c.-. Aug 1 1938
(Subject to call after Aug. 1 1908.)
BOND. DEBT Mch 1909 $90,000
INTEREST at 4% until 1908 and at 5% thereafter.

office of Noel-Young Bond & Stock Co.. St. Louis, Mo.

CORSICANA. E. A. Johnson, Mayor; Walter Burgess, Sec.
This city is In Navarro County

Assessed valuation 1908. -S3, 816,377
tAssessment about 2-3 actual value.)
Total tax (per $1,000) 1908 $9.00
Population 1900 4 ,703
Population In 1908 (est.) 11,480

Interest payable at

LOANS— When Due.
City Hall Bonds.

4s '07 J-D $20,000C.Junel 1937
Crematory Bonds.

4s '03 Feb $5,000C.-Feb 1 1943
Street Improvement Bonds.

5s '90 J-J $30,000c.
Sewer Bonds.

5s 89 J-J $20.000c.
School Bonds

5s '89 J-J $7,500-.
3Hs'01 J-J 25,000c.

..July 1 1920

..July 1 1919

..July

..Nov
1919
1931

School Bonds

—

(Con.)
4s '02 J-J 13,350c. ..Jan 1 1932
4s '03 Feb 10,000?.. -Feb 1 1943
(Subject to call after Feb 1 1918.)
4s '07 A-O $10,000 Oct 1 1947
(Subject to call after Oct. 1 1922.)
BOND. DEBT Apr 1909. ..$140,850
Assessed valuation 1908. ..4,864,930
City tax rate (per $1,000) '09.. $13.00
Population in 1890. 6,285
Population in 1900 9 313

INTEREST on the school 3Hs is payable at office of County Treasurer;
on all other bonds in New York.

DALLAS. W. T. Henderson, Auditor; J. H. Ardrey, Treas.
This is the county seat of Dallas

Court House Bonds.
5s '95 Apr $82,000c.Nov 13 1935

A-O 240,000c.Nov 8 1937
A-O 25,000c.Feb 17 1938
Apr 115,000c.May 14 1944
Apr 63,000c.May 14 1944

16,000c.May 14 1944
i

Jail Bonds.
25,000c.May 19 194615s "98 Apr $22,000c -Feb 17 1938

LOANS
Funding Bonds.

6s '87 A-O $100,000*
5s g'91 J-J 182,000*.

General Impt. Bonds
6s 1893 M-N $52,000..
(Subject to call after
Sewerage Impt. Gold Bonds.

5s '90 J-J $123,000*. ..July 1 1920
5s '91 J-D 150,000*. _. June 1 1931

Street Improvement Bonds.
5s g '88 F-A$163 000*. ..Aug 1 1928
5s '89 J-J 157,000*. ..July 1

4sg'00J-J 30,000 July 2
4sg'02,T-D 23,000 Dec 11942
(Subject to call after Dec. 1 1912.)

4s g '06 J-J $60,000 Jan 11946
(Subject to call after Jan 1 1916.)

4s '07 A-O $97,500 Oct 1947
Water-Works Improv't Bonds.

4s '07 A-O $480,000 Oct 1947

When Due.

.-Apr 1 1917

.-July 1 1931

..Nov 1 1913
Nov 1903.)

1929
1940

Co.
Public Impt. Bonds.

4S '04 J-J $50,000 Jan 1 1944
(Subject to call after Jan 1 1919.)
Police & Fire Station Bonds.

4s g '02 J-D $50,000 Dec 11942
(Subject to call after Dec. 1 1912.)
School Bonds.

4s '04 J-J $30,000 July 1944
4s g '06 J-J 150,000 Jan 11946
(Subject to call after Jan 1 1916.)

4s g '06 J-J $50,000 Jan 11946
(Subject to call after Jan 1 1916.)

4sg '07 A-O $48.750c-Oot 1 'u9-'47
Crematory Bonds.

4sg'00J-J $10,000 Julv 2 1940
Refunding School Bonds.

4s '02 M-N $26,000 May 1932
Ciiv Jail Bonds.

4sg'u6J-,J $27,500 Jan 11946
(Subject to call after Jan. 1 1916.)

• Issued prior to the law of 1893
tlon by State officials.

which requires approval and reslstra-
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LOANS— When Due.
Water Su pply

6s '84 J-D $68,000*.. .Dec 1 1914
5s '87 J-J 86,000*.

.

.July 1 1917
5s V(0 J-J 166,000*.. -July 1 1920
5s g'91 J-j 62,000*.. .Jan 1 1921
5s '91 J-D 100,000*.. .June 1 1931
4s g '00 J-J 95,000... -July 2 1940
4s '02 F-A 50,000.. -Feb 1 1942

Water and Sewer Bonds.
4s g '02 J-D $94,000 Dec 1 1942
(Subject to call after Dec. 1 1912.)
Refunding Water Bonds.

4s '02 J-J $68,000 Jan 11942

Former city of East Dallas.
Construction & Imprt. Bonds.

6s '80 J-J 58,000"-
6s '88 J-J 24,000*.
6s '89 J-J 5.000*.

Public School Bldg.
6s '86 J-J J3.000

July 1

July 1

..July 1

Bonds.
-July l

1916
1918
1919

1916
BOND. DEBT May 1 1908$2,888,750
Sinking fund and cash . . 25 -*

, 8 '6

NET DEBT May 1 1908. 2.629,944
Assessed valuation, real, .40,497 ,775
Assessed val., personal 19,752,201
Total valuation 1908 60,249,976
(Assessment about 50% actual val.)
Tax rate (per $1,000) 1908_--$17.50
Population In 1900 (Census) -.42 ,638
Population in 1907 (est) 77,678

INTEREST on the street-Improvement 5s due 1928 and 1829. the street
4s due 1940 and 1946, the public-improvement 4s due 1944, the sewerage-
Improvement bonds due In 1920, the water 4s due 1940 and 1942, the crema-
tory bonds, the police and fire-station bonds and the school bonds due 1944
and 1946, and the city jail bonds, at the Seaboard National Bank, New York.
The refunding school 4s due 1932 and street-Improvement bonds due
Dec. 1 1942 at the State Treasurer's office; on the East Dallas school 6s
and the construction and improvement 6s due 1916 at the Merchants'
Laclede National Bank. St. Louis; the water and sewer bonds at the State
Treasurer's office and at the City of Dallas; on the general improvement
bonds due Nov. 1913, the public school building bonds due 1947, street
bonds due 1947, water-works bonds due 1947 and the East Dallas construc-
tion and improvement bonds due 1919 at Dallas; on all others at the New
York Trust Co., New York.
CITY PROPERTY.—Value of cltv property. Including water works

$4,380,952.
WATER WORKS.—In the year 1907-08 the revenue from water worK*.

was $195,000.

DALLAS COUNTY. Geo. L. Fearn, Auditor.
County seat is Dallas. Bonds all Issued under new municipal bond law.

LOANS

—

When Due.' Road and Bridge Bonds.
Court House Bonds (Ref.).

1
4s '05 Apr $500,000c_-Jan 2 1945

3s '99 Apr $36,000c. -May 10 1919
(Subject to call after May 10 1909.)

3s '01 Apr $50,000c-_May 20 1941
(Subject to call after May 20 1906.)

4s '05 Apr J$20,000c.Apr 1910-14
1 43,000c-Dec 10 1920

Court House Bonds (Repair).
3s '01 Apr $2,950c. -May 20 1921
(Subject to call after May 20 1906.)
Bridge Repair Bonds.

4s '08 Apr $7,850c.June 1 1928

(Subject to call after Jan 2 1915.)
Road and Bridge Funding.

Us '05 Apr $159.000C-June 10 1945
!

(Subject to call after June 1915.)
Bridge Repair Bonds.

4s '08 .__ $7,850r_-June 11 192J
(Subject to call after June 11 '1 •' .)

j

BOND. DEBT Sept 1 1908 $822,800
[Total assessed val. 1908.-94,784,800
(Assessment about factual value.)

[State tx Co. tax (per ivl) 'U8.-S5.i0
Population In 1890 67.041

1900 82,720
i
Population In

INTEREST on the $63,000 Issue Is payable at the State Treasurer's office

DENISON. J. D. Yocom, City Secretary.
This city Is in Grayson County. Bonds are tax-exempt.

LOANS

—

When Due. I Water-Works Bonds.
Sewer Bonds.

5s '90 J-J $47,000* Jan
5s '92 J-J 25,000* Jan

Funding Bonds.
5s '92 J-J $13,000*. ..Jan

(Subject to call.)
School Bonds.

5s '92 J-J $24,500*.. .Jan
Street Bonds.

5s '92 J-J S16.500*. ___Jan

5s "08 J-J $100,000
BOND. DEBT Men 1 '08. $1
Sinking fund
NET DEBT Mcli 1 1908...
Total assessed val. 1908.. .5,6
(Assessment about 70 ";, actual
Total tax (per SI .000) 1907

1922 Population In 1890
.Population In 1900
Population in 1908 (est.) ..

1920
1922

1922

192
INTEREST Is payable In Denlson.

DENTON. B. H. Deavenport, Treasurer.
This city Is the county seat of Denton County.

2 6 .000
BO 854
65.146
20.038
value)
$15.00
10,958
11,807
15,000

LOANS

—

When Due.
School Bonds.

Ss '90 $11,000 Sept 8 1930
4 ^s'99 8,500. ..June 19 1939
4s

1
01 11,500 Aug 1 1941
Water Bonds.

5s "05 $25.000 Apr 1 1945
4J^s'99 1.500. ..June 19 1939

Sewer Bonds
os '09 J-J $12,500 Jan 1 1949
(Subject to call after Jan. 1 1919.)

DENTON COUNTY. W. T. Bailey, Clerk.

Miscellaneous Bonds.
4 l^s'99 $: ,500. ..June 19 1939
4 >/Ss'99 4.547. ..June 19 193»
BOND. DEBT Mch 1909.. $0.1.517
Assessed valuation 190 2,940,283
Total tax (per $1,000) 1908. ..$1 1.10
Population In 1900 4,187
Population In 1907 (est). 7,000

INTEREST Is payable at the Chase
National Bank. New York City.

Denton Is the county seat.
LOW'S- When Due.

\Funding Bonds.
3s '01 Apr $68,000c..Apr 10 1941
(Subject to rail after Apr 10 1906)

Refunding Bonds.
4s '06 Apr $48.000c..Oct 10 1946;
(Subject to call after Oct. 10 1911.)
4s '06 Apr $12.500c- -Oct 10 1946!
(Subject to call after Oct. 10 1911.)
INTEREST payable at the office

BOND. DEBT Mch 9 '09. $128,500
Total assessed val. 1908. .18,770.396
(Assessment about 4-5 actual value.)
State & Co tax (per M) '08. $5. 29 1-6
Population In 1890 21,289
Population In 1900 (Census) _ .28 .3 IK
Population In 1908 (est). 40.000

of the State Treasurer.

EAGLE PASS SCHOOL DISTRICT.
A district (P. O. Eagle Pass) In Maverick County.

LOANS

—

When Due. I (Part subject to call before maturity)
5s '07 J-J $30,000c Dec 1947

|

ELLIS COUNTY. John M. Loggins, Clerk County Court.
County seat Is Waxahachle.

LOANS— When Due. ' BOND. DEBT May 1 1909. .$56,000
Court House Bonds. ! Total assessed val. 190 ..36,275.850

5s "94 A-O $2.000. ..Nov 16 1934 State & Co. tax (per M) '08 $4.39
(Subject to call after Nov 16 1904.) Population In 1900 50,059
4s '06 A-O $54.000. .Apr 10 M0-'16
INTEREST Is payable In New York City or In Austin.

EL PASO. Jos. V. Sweeney, Mayor; Percy McGhce, Clerk.
This Is the county seat of El Paso County. Incorporated June 18 1873.

City Hall ind Jail BondsWhen DueLOANS
Sewer Bonds

6s '98 J-J $15,000 July 1 1938
5s '03 MS 60,000 Sept 1 1943
5s '00 F-A 20.000 Feb 1 1 40
5s '08 seml-an.50.000 1948

(Subject to call after 1928.)
School Bonds.

5s '99 F-A $30,000 Feb 1 1929
5s '01 F-A 75,000 Feb 1 1941
5s'07 seml-an 100.000 1947

(Subject to call after 1927.)
5s '03 MS 50.000 Sept 1 1943
5s 'OS A-O 50.000 Apr 1 1945
5s '08 seml-an. 100,000 1948

(Subject to call after 1928.)
Water Compromise Bonds.

5s "99 Feb $11.000 Feb 1 1929
Garbage Disposal Bonds.

5s '08 seml-an. $50.000 1948
(Subject to call after 1928.)

EL PASO COUNTY.
County seat Is El Paso

LOAN'S— When Due.
Refunding Bonds

4s '00 Apr $2, 000c Mch 1 1920
Court House Bonds.

3s '08 $28,000.--Apr 10 1922
Court House and Jail Bonds.

5s '98 Apr $23.000c. Feb 111938
5s '98 Apr 10,000c. Feb 14 1938

.July 1 1913

.Feb 1 1920

.Feb 1 1940

6s '98 J-J $30,000..
5s '99 F-A 10,000..
5s '00 F-A 10.000..

Funding Bonds.
6s '90 ... $16,000 Apr 1920

Street Improvement.
5s g '05 Nov $175,000c-Nov 1 1035
as '08 seml-an. 200,000 1948

(Subject to call after 1918.)
5s '08 seml-an. 100.000 1948

(Subject to call after 1928.)
!
BOND. DEBT May 1 909. $1 .177 .(ion

Cash on hand (all funds) 701 ,000
Assessed valuation. '07-'08 26,000,000
Tax rate (per $1,000) 1908 $18.00

I
Population In 1890 10,888
Population In 1900 .15,9(16
Population In 1907 (est) 40, (Kin
INTEREST payable at New York.

Park W. Pitman, Clerk.

BOND. DEBT Apr 1 '09.. $63,000
Total assessed val. 1908..83,766,171
(Assessment about .')-•"> actual value.)
State&Co.tax(per$l,000)'08 $7.39 I

Population In 1890 15,678
Population In 1900 was 24,886
Population In 1909 (est) 65,000
INTEREST payable at Austin.

B. L. Zapp, Treasurer.

BOND. DEBT Mch 1909. $107,500
Total assessed vai. 1908.-18,457,660

(Assessment at full value.)
State&Co.tax(per $1,000) '08. .$4.30
Population in 1890 31,481
Population In 1880 27,996
Population 1900 (Census) 36,542
Population In 1908 (est.) 37,638

FAYETTE COUNTY.
County seat Is La Grange.

LOANS

—

When Due.
Bridge Bonds.

8s '88 Oct $13,000c. .Apr 10 1938
(Subject to call after 1908.)

5s '86 11,000c .

5s '87 ... 41,500C
Refunding Bonds

4s '05 $42,000c.Apr 17 1945
(Subject to call after Apr 17 1915.)
INTEREST payable In Austin and La Grange.

PORT BIND COUNTY. E. G. Wessendorff, Treasurer.
Richmond Is the county seat.

BONDED DEBT Mchl5 '09 $152,000 I Co. tax rate (per $1,000) '08_$3.87J4
Assessed valuation 1908.-13,000,0001

PORT WORTH. W. D. Harris, Mayor; J. J. Nunnally, Aud.
This city is the county seat of Tarrant County. The validity of some

of the city bonds was the subject of litigation, but recent decisions of the
Court of Civil Appeals confirms their legality. See V. 66, p 775; V. 67
p. 1072, and V. 76, p. 223. The city failed to pay Its Interest due in Sep-
tember and November 1899 (see V. 60, p. 711) , but In January 1900 paid all

arrears. In December 1900 an appeal was made to holders of the bonds to
consent to refunding the debt Into new 4s and a resolution to aid In the
process was passed by the City Council. See "Chronicle" V. 72, p. 100.
The Legislature of 1901 authorized $1,883,000 4% 40-year bonds to take
up the old Issues, and up to May 22 1908 $754,000 had been so refunded
LOANS

—

When Due. ' Refunding Bonds (see note above)

.

Funding & Improvement Bonds. , 4s g J-J $637.000 July 1 1941
6s g 90 J-J $113.000*. ..Jan 1 1920! Street Bonds

.Jan 1 1922i4!^s'08 J-J $100,000 July 1 1948
(Subject to call after July 1 1928.)

1 1920 [BOND. DEBT June 1 '08 $1,770,000

6« g '92 J-J 155,000
School Bonds

6s g '90 J-J $11.000*. ..Jan
4^s'08 J-J 50,000 Julv 1 1948
(Subject to call after July 1 1928.)

Sewer Bonds.
5s g '90 M-.N $44.000*. ..May 1 1940

General Improvement.
5s g '91 MS $156.000*. ..Mch 1 1921
Water Bonds.

5s g '90 M-N $42.000*. ..May 1 1920
6s g "92 F-A 612.000*. ..Feb 1 1922
INTEREST Is payable In New York City.

GAINESVILLE. J. W. Puckett, Mayor
This Is the county seat of Cooke County.

Plotting debt 2>0.455
TOTAL DEBT June 1 1908 2,020,455
Value of city property over 2,649.550
Assessed valuation, real ..26,483,490
Assessed val., personal 11,905,355
Total valuation 1908 38.388,845
(Assessment about 2-3 actual value.)
Tax rate (per $1,000) 1908. ..$17.50
Population In 1900 (Census) . .26,688

...Oct
Oct 1

1 1938
1908.)

.July 1 1944

Refunding Bonds.
5s '98 A-O $17,000-.
(Subject to call after
5s 04 .t-,1 $7,000..
(Subject to call after July 1 1914.1

Street Improvement Bonds.
6s '90 A O $21,000 Oct 1 1940
(Subject to call after Oct 1 1910)
BOND. DEBT May 1909_- -$104,500
T tal tax (per $1,000) 1908._$11.50
Population In 1890 6,594
Population In 1900 7,874

LOANS

—

When Due.
City Hall Bonds.

5s '04 M-N $25,000 Nov 1 1944
(Subject to call after Nov 1 1914.)

Sewerage & Street Improvement
6s '88 A-O $5,000 Apr 1 1938
(Sublect to call after Apr 1 1908.)
4s '00 A-O $5.000 Oct 11940

(Subject to call Oct 1 1910.)
School Bonds.

6s '92 J-J $25,000 Jan 1 1942
(Subject to call after Jan 1 1912.)
INTEREST payable at St. Louis and Gainesville.

GALVESTON. H. A. Landes, Mayor; I. H. Kempner,
Commissioner Finance and Revenues.

Galveston, the leading seaport of Texas, Is the county seat of Galveston
County, and was Incorporated In March 1839.
The county of Galveston has completed the work of constructing a sea-

wall, costing about a million and a half dollars, and de\ ised by a board of
eminent engineers, to protect the city from Invasion by the sea
A contract has been entered Into and the grade of the streets of the city

and private property Is being raised by pumping In sand to the height of
an average of about 12 feet, covering about 2-3 of the total area of the city
and beginning Immediately back of the seawall. This work Is to be paid
for by an Issue of bonds of $2,000,000. There has been put out to date
about $1,400,000, of which over $550,000 have been taken by the city's
various sinking funds, and before the completion of the contract the city
Is committed to take for the account of Its sinking funds a total of $666,000
of these bonds, or 1-3 of the total Issue.
LOANS— When Due

Limited Debt Bonds 1881
5s '81 J-D $:>14,000*c ...1921-1927

(Subject to call 1907.)
Water, Street Imp. & City Hall.

5s J-J $537,000*c ---1928-1936
(Subject to call 1908-'16.)
Limited Debt Bonds.

Be '91 J-J $1,027,000c ..1932-1936
(Subject to call 1912-'16.)

General Indebtedness Bonds.
5s '95 M-N $156. 000c 1915

Grade-Raising Bonds, Series A.
4s M-S $185.000c-Sept 1 1943

Grade-Raising Bonds, Series B
5s M-N $659,000c 1944

(Subject to call by lot.)

Grade-Raising Bonds, series C
5s 8688,000c 1947

Grad'g, Pav'g & Drainage Bonds.
4Hs'08J-J $100,000-.July 11948

(Subject to call after July 1 1928.)
Gen. Indebtedness Bonds.

5s '97 A-O $192,000c..Oct 1 1937
(Subject to call 1917.)

Water-Works Bonds 1896.
5s '96 M-N $52,000c 1936-1938

Public School Bonds
5s '97 J-J a$23.000c 1937
5s'08 J-J 25,000 1928

Sewer Bonds.
5s '9< F-A $300,000c 1939
Total assessed val. 1908. $25, 595,372
City tax rate (per $1,000) '07 .$16.00
Total tax rate (per $1,000 '07. $29.65
Population in 1900 (census) ...37,789

a All held In sinking fund
PAR VALUE OF BONDS.—The par value of the bonds Is $1,000
INTEREST Is payable In New York and Galvesto i

TOTAL DEBT, &c.

—

Sept. 1 '08. Feb. 29 '08. Feb. 28 *07.

Total bonded debt... $4,283,000 $4,283,000 $3,747,000
Floating debt 38 38

Total debt $4,283,038 $4,283,038 $3,747,000
Sinking funds, &c 303,022 299,192 406,245

Net debt $3,980,016 $3,983,846 $3,340,755
The water debt (included In total above) on Sept. 1 1908 amounted to

$472,000; the water sinking fund (also Included above) on the same date
aggregated $1,332

In addition to the sinking fund as given above, the city owns $622,-
200 of wharf company stock. Also owns a water-works plant valued
at $1,550,000, an electric light plant, sewer plant, &c, &c. The total
value of Its public property at present Is $2,892 283.
The sinking fund receives yearly an amount equal to 2% of outstanding

bonds.
The city holds In Its special reserve fund, which can only be used In

special or unlookcd for emergencies, the sum of $''3,567. The city holds
In what Is called Sewer Extension Fund about $29,227; the revenue of
the present sewer system will pay over and above operating expenses Inter-

est on the entire $300 000 of bonds outstanding. Further work on the
sewers Is belnir done as the trade-raising Is finished In deferent districts.

DEBT LIMITATION.—The city can Issue bonds only with legislative
authority and Is forbidden to make loans for railroad aid.

GALVESTON COUNTY. Theo. K. Thompson, Treasurer.
County seat Is Galveston. At an election held March 20 1902 the ques-

tion of Issuing $1 .500,000 protection bonds carried by a large malorlty.
All of these bonds have now been Issued and tip to ov. 1 1908 $332,000
had been retired, leaving $1,168,000 outstanding on that date.
LOANS

—

When Due.
Bridge Bonds.

5s '93 Apr $72,000*c.Jan 10 1913
(Subject to call after Jan 10 1903.)

Sea Wall Bonds (See text above).
4s '02 A-O $l,168,000c.J'ne 10 "42

(Subject, to call after June 10 1922.)
Funding and Refunding Bonds.

48 '01 A-0$142.300c. Dec 10 1942
(Subject to call after 1922.)

Court House and Jail Bonds.
5s '93 A-0$161 ,000c Feb 9 1937
(Subject to call after Feb » 1907.)
BOND. DEBT Apr 10 '09. $1 ,473.100
Sinking fund and cash ... 173,000
NET DEBT Apr 10 '09... 1 .300.100
Total assessed val. 1908. 32.277,380
(Assessment about M actual value.)
County tax rate (per $1 ,000) '08 $9.60
Population In 1890 31,476
Population in 1900 44,116

Issued prior to the law of 1893, which requires approval and regis-

tration by State officials.
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INTEREST on the sea-wall bonds Is payable at the National Bank of
Commerce, New York, or at the Texas Bank & Trust Co., Galveston; the
court-house and Jail bonds and the 5% bridge bonds are payable at the of-
fice of the County Treasurer.

GREENVILLE. W. A. Frazer,
This city Is In Hunt County.

LOANS— When Due.
School Bonds.

8S '85 F-A $9.000c... Sept 1 1915
6s '90 J-J 12.000c.July 10 1920

(Subject to call.)
5s '04 F-A J14.O00c.Auff 10 1944

($500 payable each year.)
Refunding Bonds.

5s '01 ... $4.000. ..Sept 11921
4>$s'07 O-A 20,000...June 1 1937
4^s'06... 12.O00c.Apr 10 1936

(Subject to call $500 yearly.)
School Building Bonds.

4^8 '06... $lfi,000c... May 1 1946
(Subject to call $500 yearly.)

GUADALUPE COUNTY

Clerk.

City Hall & Engine House Bonds.
6s '89 M-S $5,000c. ..Oct 2 1920

Electric Light Bonds.
6s '91 J-J $15.000c. .Jan 1 1921

Sewer Bonds.
4Hs'07s.-a. $40,000 June 1 1947

(Subject to call after 1908.)
Water-Works Bonds.

4Hs'0H ... $67,500 1948
($2,000 payable every third year.)
BOND. DEBT July 1908. $147,000
Assessed valuation 1907 3,635,689
Total tax (per »1.000) 1007. ..$12. 80
Population In 1900 6,860
Population In 1907 10,306

Wm. Fritz, Treasurer.
Seguln Is the county seat. All bonds are redeemable after 5 years.

LOANS

—

When Due.
Jail Bonds.

4s '03 Apr $4,00Oc.Apr 10 1943
Bridge Bonds.

4s "03 Apr $15,000c. .Apr 10 1943
5s '98 Apr 2,000c.Apr 10 1938
4s '05 Apr 67,500c.Apr 10 1945

Road Bonds.
4s '06 Apr $50,OOOc.Apr 10 1946
4s .__ 20,000
INTEREST Is payable at Austin.

HARDIN COUNTY. J. K. Salter, Clerk.
Kountze Is the county seat.

LOANS

—

When Due.
Bridee Bonds

Road and Bridge Bonds
4Hs'09.__ $30,000 ..1949

(Subject to call after 1914.)
BONDED DEBT Men 1909 $153,500
Total assessed val. 1908.. 11 ,053,015
(Assessment about 3-5 actual value.)
State&Co.tax(per M) '08. $4.70 11-12
Population In 1900 21,385
Population In 1909 (est) 24,500

Building Bonds.
5s '04 ... $50,000. ..Apr 10 1924
6s '94 ... 1.946. ..Apr 10 1924
5s '00 ... 975. ..Feb 16 1940
5s '05 ... 40,000. ..Apr 10 1945
BOND. DEBT Feb 2 1909-__$96,985
Assessed valuation 1908.. 9,500,0(10
State & county t;iN (per M)'( 8 10.50
Population In 1900... ...5,049

5s '01 ... $1,500. ..Apr 10 1921
6s '01 ... 1,000. ..Apr 10 1921
6s '94 ... 1,000. ..May 16 1924
6s '97 ... 2,000. ..Apr 10 1937
5s '02 ... 500. ..Feb 16 1922
5b '05 ... 6.985 Var's 1945

Court House Bonds.
4s '06 ... $28,000. ..Nov 14 1946
(Subject to call after Nov 14 1911.)

|

HARRIS COUNTY. James Charlton, Treasurer
County seat Is Houston.

LOANS

—

When Due.
Road and Bridge Bonds

3s '01 J'ne $536,000 ..June 1 1941
(Subject to call June 1, 1911)

Court-House Bonds
4s '08 A-O $500,000.. -Apr 10 1948
(Subject to call after Apr 10 1918.)
BOND DEBT Men 1909. $1,508.000

Total assessed val. '08. .$89,116,870
(Assessment at full value.)

County tax (per $1,000) 1908. .$."». 80
Population In 1890 37,249
Population In 1900 63,786
Population In 1907 (est) 80.000

INTEREST Is payable In Austin.

HAYS COUNTY. P. C. Woods, Treasurer.
San Marcos Is the county seat.

LOANS

—

When Due
Road and Bridge Bonds.

4s '03 ... $65,000. ..Sept 10 1943
.Apr tt l.i4.

Feb 20 1921

>38

4s '03 1 ,000.
5s '01 ... 3,000 .

Vault Bonds.
5s 'no . . ss.ooo.

HILL COUNTY.
Hlllsboro is the county seat.

LOANS— When Due.
Bridge Bonds.

5s '95 ... $30.000. ..Apr 10 1935
5s '96 ... 20.000. ..Apr 10 1936
5s '97 ... 12,000. ..Apr
3 Ms 02... 40,000. ..Apr

Apr 12 1'

R. W. Hunt, Auditor.

Building Bonds.
5s '98 $24,000. ..Apr 10 1938
BOND. DEBT July 1 1907.$101,000
Assessed valuation 1908.. 9,837.380
County tax (per $1,000) 1908. .$3.40
Population In 1900 14,142

Funding Bonds.
5s '98 ... $25,000. ..Feb 15 1938
3^s'03._- 42,000. ..Apr 10 1943
BOND. DEBT Jan 1909.. $169,000

10 19371 Assessed valuation 1908.-25,877,780
10 1942

! State& Co. rate (per $1 ,000) '08 $5.29
i

Population in 1900 41,355
Population In 1906 (est.) 46,500

HILLSBORO. M. H. De Witt, Treasurer
This city is the county seat of Hill County.

LOANS

—

When Due. '

Water and Sewer Bonds.
6s '91 ... $4,500 Oct 1 1911
5s '95 ... 18.500 Jan 1 1935
5s '95 ... 8,000 Sept 3 1935
5s '97 ... 15,000 Jan 1 1937

School Bonds.
6s '94 ... $4,000 July 1 1924
4^S '06... 20,000 Sept 1 1946
(Subject to call after Sept 1 1921.)

HOUSTON. H. B. Rice, Mayor;
This city Is in Harris County,

operative July 1 1903.
LOANS— When Due.

Bridge Bonds.
5s g "96 M-N $39,000 May 1 1936
Compromise Bonds.

6s g '88 J-J $500 ,000*. ..July 1 1918
5s g '88 J-J 503.000*. July 1 1918

Street Improvement Bonds.
5s g '03 A-O$30n,000 Oct 1 1943
5s '08 A-O 100,000c. .Aug 5 1938
(Subject to call after Aug 5 1928.)

Fire Station, Market House and
School Bonds.

5s g '03 F-A$100,000...Aug 15 1943
Funding Bonds.

6s g '82 J-J $524 ,000*. -.Jan 1 1912
School, Sewer, Street Paving and

Fire Station Bonds.
5s g '04 A-O$100,000 Oct 11944

Paving and Sewer Bonds.
5s g '97 J-J $250.000 July 1 1937

(Subject to call after 1917.)
5s g '98 J-J $100,000 July 1 1938
5s g '99 J-J 100,000 Jan 2 1939
5s g '01 F-A 240,000 Aug 1 1941
5sg'01 F-A 60,000 Aug 1 1941

School Bonds.
6s g '94 M-N$100,000 May 1 1924
5s g '97 J-.J 50,000 Dec 11937
5s g '98 J-J 60,000 Jan 11923
5s g '01

BOND. DEBT May 1 1909. .$69,000
Water bonds (Included) 41,500
Total assessed val. 1908 3,239,170
Total tax rate (per M) 1908.. .$10.70
Population in 1900 5.316
Population In 1908 (est) 7,500

Dan C. Smith Jr., Comp.
The new charter of the city became

Sewer and Sanitary Bonds.
5s g '99 M-N *300.000_ Nov 15 1939
4Hs'08 A-O 225,000-..Oct 26 1938
(Subject to call after Oct. 26 1928.)
4HS'08 A-O $225,000. .Oct 26 1938
(Subject to call after Oct. 26 1928.)

Refunding Bonds.
5s g "97 J-J $109.000 Jan 1 1937
Water Bonds

4Hs'08 A-O$100,000.._Oct 26 1938
(Subject to call after Oct 26 1928.)

Water Plant Purchase Bonds.
5s '06 J-J $434 .000c.July 16 1946
Wharves and Slip Bonds

4!^s'08 A-O$150,000.__Oct 26 1938
(Subject to call after Oct. 26 1928.)
GEN. BONDS Mchl '09..$4.719,000
Paving certificates 278,451
Water-works mortgage 467,000
Certificates of Indebtedness 20,900
Floating debt 114,012
TOTAL DEBT Mch 1 '09.-5,599,363
Value city property 190s.. 5.8 65 .621
Total assessed val. 1908.-51,513,615
(Assessment about 2-3 actual value.)
City tax (per $1,000) 1908. --$18.00
Population In 1900 44,633
Population in 1890. .27,557

g '01 F-A 50,000. ..Aug 19 1941
]

INTEREST on the compromise 5s and 6s, the paving and sewer bonds,
the fire station, market house and school bonds, the bonds due Oct. 1 1944,
the water-plant-purchase bonds and the street-Improvement bonds of 1908
Is payable at the Union Trust Company, New York City; on the funding
6s at the American Exchange National Bank of New York City; others also
n New York City.

JACKSON COUNTY. W. M. Moore, Clerk.
Edna Is the county seat.

LOANS— When Due.
Road and Bridge Bonds.

6s '92 ... $3,000. ..Apr 12 1912
Court House and Jail Bonds.

5s '00 ... $10.000. ..Feb 10 1940
5s '00 ... 1,000... Feb 10 1920
4s '05 ... 45,000...Apr 10 1945
4s '02 ... 8,000 May 4 1942

Funding Bonds.
6s '90 ... $5.425 June 11910
BOND. DEBT May 1 1909- -$83,000
Assessed valuation 1908 7,192,709
(Assessment about 50% actual val.)
County tax (per $1,000) 1908-.$4.80
Population in 1900 .6,094
Population In 1906 (est.) 7.000

JEFFERSON COUNTY.
County seat Is Beaumont.

LOANS

—

When Due.
Road Bonds.

5s '04 Aug $125,000 -Aug 10 '44

(Subject to call after Aug 10 1924.)
6s '03 100,000. ..Oct 10 1943
5s '02 150.000 Oct 11941
5s '07 s-a 300,000r-. -Oct 10 1947

(Subject to call after 1927.)
Bridge Bonds.

5s '96 $19.000. ..Apr 10 1936
4s '04 20.000. ..Apr 10 1944

Refunding Bonds.
4s '03 $44.500. ..Feb 10 1943
4J3s'09 ... 202,000 1949

(Subject to call after 1919.)

B. F. Quicksall, Clerk.

Court House Bonds.
5s '96 $43,000. ..Apr 10 1936
5s '97 ... 5,000.. .May 13 1937
5s '00 1,900. ..Feb 14 1940
5s "02 9,000 1942
4s '03 "d.800. ..Feb 10 1943
BOND. DEBT July 1 1908_$819,200
Assessed valuation 1908.. 32.000,000

(Assessment at full value.)
County tax (per $1,000) 1908. .$5.25
State&Co.tax(per $1,000) '08 $8.50
Population In 1907 (est.) 45,000

LAMAR COUNTY.
County seat is Paris.

LOANS

—

When Due.
5s '95 A-O $38,000c.Apr 10 1935
(Subject to call after April 10 1905.)
5s '97 A-O $33,000c._Aug 10 1937

(Subject to call after 1907.)
BONDED DEBT Apr 1909. -$71 ,000
INTEREST on all bonds Is payable at Paris, Texas.

LAVACA COUNTY. A. B. Devall,
Hallettsvllle Is the county seat.

W. A. Nobles, Treasurer.
Bonds all Issued under bond law of 1893.

Total assessed val. 1908. $23, 704, 570
State* Co.tax (per M) '08$4.70 11 12
Population in 1890. ...37,302
Population in 1900 48,627
Population In 1908 (est.) 65,000

Treasurer

.

LOANS—
Bridge Bonds

When Due.

8s
6s
(is

6s
fis

90
89
93
94
90

4s '03

Court House Bonds.
3s '02 $70,500.. .May 10 1942
BOND. DEBT Sept 1908. .-$115, 600
Assessed valuation 1908.-16,184,505

(Assessment at full value.)
1,000. ..Aug 14 1914| County tax (per $1,000) 1908..$1.90
500. ..May 16 1910

I
Population In 1900 28,121

$11,000 Nov 1 1909
7,000 Nov 1 1909
600. ..Feb 13 1913

25.000.. .May 10 1923

LOCKHART.
This city Is In Caldwell County.

LOANS

—

When Due.
Jail Bonds

5s J-J $25,000 40 years

McLENNAN COUNTY. W. C. McCollum, Auditor.
County seat is Waco All bonds are exempt from taxes

Population In 1900 2,306

When Due.

'40

'09

LOANS—
Bridge Bonds.

3s g '00 Oct $45,000c&r Oct 10
(Subject to call after 1905.)

6s'99 A-O $80,000*c&r- . . Aug 13
Courf-House and Jail

3s'00A-O $23O,O00c&r...June 10 '40

($50,000 subject to call after 1905:
($200,000 subject to call afterl910)
INTEREST on all bonds is payable at Austin

BOND. DEBT Mch 4 '09. $355,000
Sinkingfund 56,500
Assessed valuation 1908.. 41, 956, 899
(Assessment about 2-3 actual value.)
Co. tax rate (per $1,000) '08 $3.33 1-3
Population in 1890 39,204
Population In 1900 59,772
Population in 190.) (est.) 75.000

Texas.

MARION COUNTY. J. H. Rowel 1 Jr., Treasurer.
Jefferson Is the county seat.

LOANS— When Due.\ BOND. DEBT July 1 19(>8. «2-'9 395
Refunding and Adjustment Bds. Assessed valuation 1908 2,905,453

4s '00 $124,445 Jan 1 1920| County tax (per $1 ,000) 1908. .$8.90
4s '04 ... 70.950 Jan 1 19241 Population in 1900 10.754
B. Y4 ... 26.000 J n 1 1924|

MARSHALL. H. S. Rice, City Secretary.
This city is the county seat of Harrison County.

LOANS
Water Works Bonds.

6s '89 J-J $50,000c.
4s '02 J-J 25,000c.
5s '05 J-J 30,000c

.

(Subject to call after..
Sewer Bonds

5s '04 J-J $50 ,000c.

When Due.

.Jan 1 1934

.Nov 1 1942

.Apr 1 1945
Apr 1 1915.)

May 1 1944
(Subject to call after May 1 1914.)

$45.000c5s '04 J-J -July 1 1944
1914.)
1 1945

(Subject to call after July 1

5s '05 J-J 5,000c.-July
(Subject to call at any time.)

5s '07 ... 5,000 Jan 1 1947

MART. R. W. Bass, Mayor.
This plcae is in McLennon County.

LOANS

—

When Due.
Water-Works Bonds

5s '09 Apr $50,000 Apr 1 1949
(Subject to call after Apr 1 1929.)

MARTIN COUNTY. H. Hamilton, Clerk.
Stanton Is the county seat.

LOANS

—

When Due.
Court House and Jail Bonds.

5s '08 .. $40,000. .Apr 10 1948
(Subject to call after Apr 10 1928.)

School Bonds.
4s '03 J-J $25,000c. ..July 1 1943
(Subject to call after July 1 1908.)

City Hall Bonds.
5s '07 J-J $45.000c ..Jan 1 1947
(Subject to call after Jan 1 1917.)

Street Bonds
5s '07 ... $90,000 Apr 1 1947
BOND. DEBT July 1 1908. $370,000
Assessed valuation 1907.. .3, 980,250
Tax rate (per $1,000) 1906 $11.50
(Assessment about y2 actual value.)
Population In 1900 7,855
Population In 1907 (est.) 14,000

BOND. DEBT May 1909 $45,100
Assessed valuation 1' 0< 2,520,400
County tax (per $1,000) 1908.. $4.80
Population In 1900 332

MATAGORDA COUNTY. A. S. Collins, Treasurer.
Bay City is the county seat.

LOANS
4s '02

4s '01

4s '02

4s '02

4s '03

. $1,100..

. 28,995..
23,000..
1.995..

. 58.000..
4s '05 Apr$1.995r Oct 1 1925
(Subject to call after Oct 1 1915.)

When Due.
.Sept 10 1922
.Mch 12 1921
.Apr 10 1942
.Dec 10 1922
.Oct 10 1943

4s $10,000 40 years
(Subject to call after 10 years.)

4s $36,000 40 years
(Subject to call after 10 years.)

BOND. DEBT Nov 7 1908 $212,484
Assessed valuation 1908.-11,385,360

(Assessment at full value.)
State&Co.tax(per$l,000)'08 $7.43 1-3

1 Population In 1900 6,09

MATAGORDA COUNTY DRAINAGE DISTRICT. A. S.

Hohnan, County Judge.
Bay City is the Post Office for this district. Bonds are tax-exempt.

LOANS— When Due.
I
Total assessed val. 1908. .$2, 887,540

5s '08 Feb $142,000cFeb 14 1948
1
(Assessment about H actual value.)

(Subject to call after Feb 14 1928.)|Total tax (per $1,000) 1908. ..$8.00
BOND. DEBT May 1909- -$142,000 I Population in 1908 (est.) 5,000
INTEREST Is payable at the County Treasurer's tfflce in Bay City.

MILAM COUNTY. W. A. Nabours, Treasurer.
Cameron is the county seat.

LOANS— When Due.
Court House Bonds.

5s '95 A-O $52.500c.May 15 1935
Bridge Bonds.

5s $5.800
4s ... 53,072

Jail Bonds.
5s '95 A-O $11.000c.May 15 1935
OPTIONAL.—All bonds are now

MINERAL WELLS. Clarence Howard, Treasurer
This city is In Palo Alto County.

LOANS— When Due

.

Street Bonds
5s $3,000 ..40 years

(Subject to call after 20 years.)
Water-Works Bonds.

5s '07 $10,000 Oct 1 1947
(Subject to call after Oct. 1 1917.)

Bridge Bonds.
5s '07 $1,196 Oct 1 1947
(Subject to call after Oct. 1 1910.)

Bridge and Refunding Bonds
4s $53,072.50 40 years
BOND. DEBT Mch 1909. $122,372
Assessed valuation 1908. .17, 179, 595
County tax (per $1,000) 1908. .$.'.00
Population In 1900 39.666

INTEREST Is payable at Austin,
subject to call.

Sewer Bonds.
5s '07 $15,000 Oct 11947
(Subject to call after Oct. 1 1917.)
5s $15.000 40 years

(Subject to call after 20 years.)
BOND. DEBT Apr 14 '08. $104,446
Assessed valuation 19 OS... 3,025,000
Total tax rate (per $1 ,000) '08. $10. 50
Population in 1900 2,048

• Issued prior to the law of 1893, which requires approval and registra-
tion by State official.
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J. M. Blanding, County Judge.

Total assessed val. 1908. $18.965,485
County tax (per $1,000) 1908. .$3.00
Population In 1900 43.374
Population In 1908 (est.) 55,000
INTEREST payable at Corsicana.

T. Proctor, City Secretary.

NAVARRO COUNTY.
County seat Is Corsicana.

LOANS— When Due.
Court-House Bonds.

4s '05 A O $137,000c..Jan 2 1945
(Subject to call after Jan. 2 1910.)
BOND. DEBT May 1909.. .$137, 000

NORTH FORT WORTH. H.
This city is In Tarrant County.
By an Act of the Legislature this city is now a part of Fort Worth.

LOANS

—

When Due. \HONU. DEiiT Feb 5 '08-- $123,000
School Bonds. I Total assessed val. 1907. .. .5,000,odd

5s '05 July $23,000 Julv 1 1945| (Assessment about H actual value.)
(Subject to call after July 1 1930.)

J
Total tax rate (per $1 ,000) '07. $11.50

Water-Works Bonds.
|

1 1945|
1930.)

|

Bancroft, Mayor.

4s g Feb $100.000c Feb
(Subject to call after Feb. 1

ORANGE. G. W.
This city is the county seat of Orange County. Incorporated 1894.

When Due.

.Dec 28 1935

..Feb 1 1943

LOANS—
School Bonds.

5s '95 A-O $11,000c
4s '03 Feb 21,000c

Water Bonds.
6s '97 A-O $11,000c. .May 11 1937

Street and Bridge Bonds.
4s '02 Feb $15,000c. -June 1 1942

City Hall Bonds.
5s '04 Nov $5,000c-.Nov 1 1944
INTEREST is payable at Austin. Orange or New York City.

PALESTINE. S. P. Allen, City Secretary.
JPalestlne is the county seat ofAnderson County. Incorporated 1871

Street and Drainage Bonds.
4s '08 ....$15,000 Apr 1 1948
BOND. DEBT Nov 1 1908. $78,000
Total assessed val. 1908. ..3, 349. 305
Total tax (per $1,000) 1908.. $14.80
Population In 1900... 3,835
Population in 1908 (est) 7,500
Bonds are tax exempt.

LOANS— When Due.
Paving Bonds

4s M-S $40,000c...Seot 2 1941
4s "08 J-J 45,500c_.-Jan 2 1948
(Subject ti call after Jan. 2 1918.)

School-House Bonds.
63 '96 M-N $12,000c...May 1 1936

(Subject to call after 1901 .)

5s '98 M-N $lo,o00c...May 1 1938
(Subject to call after 1903.)

4HS06 M-S $20,000c.-.Mch 1 1946
(Sublect to call after March 1 1926.)
INTEREST on paving bonds payable* at Austin; on 4^s at Palestine

Austin or at National Park Bank, N. Y. City; other bonds at New York

PARIS. Ed. H. McCuistion, Mayor; O. B. McKnight, Sec.
This Is the county seat of Lamar County. Incorporated in 1870. The

city owns property valued'at $188,000.

City-Hall and Prison Bonds.
5s '98 M-N $17 ,000c. .Nov 1 1938

(Subject to call after 1903.)
BOND. DEBT Men 1 '09.- $144,500
Floating debt
TOTAL DEBT Mch 1 1909
Sinking fund
NET DEBT Mch 1 1909
Total assessed val. 1908
(Assessment about H
Total tax (per $1 ,000)

18,234
. 162.734

18,000
. 144,734
-5,400,000

actual value.)
1909.--$11.00

Population in 1900 8,2.)7

LOANS— When Due
Street Improvement.

5s J-J $50,000*C-Oct 1 1929
(Subject to call after Oct. 1 1909.)

4V*s'05 F-A $50 ,000c -Aug 10 1955
(Subject to call Aug. 10 1935 )

5s J-J $25,000*c. June 1 1930
5s '08 F-A 25,000c..May 10 1958
(Subject to call after May 10 1918)

.

5s '08 F-A $25,000...Nov 10 1958
(Subject to call after Nov. 10 1918.)

Water-Works Bonds.
•s J-J $60,000*C.Apr 14 1937
(Subject to call after April 14 1912.)
6s J-J $23,000*c.Oct 15 1937
(Subject to call after Oct. 15 1912.)
Ss J-J $71.000c. Sept 10 1953

(Subject to call after 1923.)
Ss J J $65.000C--Jan 10 1938]
(Subject to call after Sept. 10 1923.)

I

INTEREST is payable on the 3%, 4H%
Fourth National Bank, New York City

SAN ANTONIO. V. Beze, City Auditor.
For statement of debt see State and City Supplement for Nov. 28 1908.

SAN ANTONIO INDEPENDENT SCHOOL DISTRICT. Paul H. Si hoi/.
Clerk of School Board.

School Bonds.
4^s05 F-A $35 000. ..Aug 10 1945

(Subject to call Aug. 10 1925.)
3s Jan $16.000c.-.Sept 1 1940

Sewer Bonds
4^s F-A $6,500. ..Aug 10 1947

(Subject to call Aug. 10 1917.)
Funding Bonds.

4s .-- $4,000 -1958
(Subject to call after 1918.)

6s J-J 10,000c -July 10 1937
BOND. DEBT July 1 1908. $432,000
Sinking fund 115. 39
Total assessed val. 1908.. .8, 300, 000
(Assessment about %A actual value.)
Total tax (per $1,000) 1909.-. $9.50
Population In 1900-. ..10 992
Population In 1908 (est.) 18.000

5 % and 6 % bonds at the

LOANS— When Due.
4s M-N $19, 000c 1043

(Subject to call after 1923.)
5s M-N 200,000c 1947

(Subject to call after 1927.)
INTEREST Is payable at San Antonio. Austin or New Yoii

SHERMAN. Henry Zimmerman, Secretary.
For statement of debt see State and City Supplement for Nov. 28 1908

TARRANT COUNTY. C. J. McKenna, Auditor.
County seat Is Fort Worth.

LOANS

—

When Due.
Bridge Bonds.

5s'96 A-O $5,000c&r Apr 10 1936
(Subject to call after 1906.)

4s'99 Feb $62,OOOc<5cr--.Feb 1 1919
(Subject to call $2,000 yearly and

all after Feb. 1 1909.)
Refunding Bonds.

4s'99 Feb $282.000c&r...Feb 1 1919
(Subject to call $8,000 yearly and

all after Feb. 1 1909.)

TEMPLE. M. O. Woodward, Secretary.
This city Is In Bell County.

LOANS

—

When Due. I Street Bonds
5s '09 A-O $50,000c. .Apr 1 1949
(Subject to call after Apr 1 1929.)
BOND. DEBT Mch 1909. .-$260,500
Assessed valuation 1908. -.5,649,310
Tax rate (per $1,000) 1908. -.$12.00
Population In 1900 .7,065

Water Works Bonds. Population in 1006 (est) 12,000
5sg -07J-D $90,000c... Dec 1 1947
(Sub'ecl to call after Dec l 1927.)
INTEREST on water bonds payable at Fourth National Bank. New York.

TEXARKANA. H. L. Vaughan, Secretary.
This city Is In Bowie County. Incorporated Jan. 3 1877.

LOANS

—

When Due. Water Bonds.
Improvement Bonds.

\
6S '86 . $1,000

BOND. DEBT Mch 11 '09. $219,000
Total assessed val. 1 908_ .61 ,700,775

(Assessment about full value.)
School tax rate (per M) 1908--$3.90
Population In 1909 (est) 100,000

BOND. DEBT Mch 10 '09 $349,000
Total assessed val. 1908.-78,697,400
(Assessment at 65% actual value.)
County tax (per $1,000) '08--$3.33>3
Population In 1890 ..41,142
Population in 1900 52.376
Population In 1909 (est) 90.000

INTEREST Is payable at the State
Compt i ller's off ce.

Building Bonds.
63 "95 $1 ,000... -July 2 1935
5s '87 13,500... .Mch 1 1927

School Bonds.
os '94 $21,000... .July 2 1934
5s'0(i 25,000. . -July 2 1946

Bonds.
6s ".i i M S $28,000 Mch 1 1934
(Subject to call $2,000 every three
years after Mar l 1904.)

Street and Sewer Bonds.
5s '96 J-J $!),()()(» luly 1 1936
(Subject to call after July l liioe.)

5s "03 MX 23.000 May 1 1943
(Subject to call after May 1 1013.)
Building Bonds.
03 M-N SI, 000 Mav 1 1943

(Subjecl to call after Mav 1 r.»i3.)
5s '09 M S $2.500c -Mch 1 1949
(Subject to call after Mch 1 1914.)

Street Bonds,
5s '07 J D $20.000 Dec 1 1947
(Suhjeci ifter Dec 1 1912.)

5s '09 MS $3.000c. -Mchl 1949
(Subject to call after Mch. 1 1914.)

.Jan 1 1936
Bridge Bonds

5s '07 J-IJ $10.000 Dec 1 1947
(Subject to call after Dee 1 1012.)
Sewer Bonds.

5s ii7 ,1-1) $10,000 Dec 1 1947
(Subject to call c 1 1912.)

5s '09 M-S$125,000c_ Mch 1 1949
(Subject to call after Mch. 1 1914.)

Jail Bonds
5s '09 M-S $5,500C-_Mch 1 1919
(Subject to call after Mch. 1 1914.)
BOND. DEBT Mch 1 '09.. $1(15.000
Total assessed val. 1908__4,679,425

ssment about •. ad ual value.

1

Total tax (per si 000) L908--*15.4i
Population In 1900 5,256
Population In 1907 10,400
Population In 1909 (est) 12,500

TRAVIS COUNTY. R. C. Roberdeau, Treasurer.
County seat is Austin. Bonds of this county to the amount of $47,000

were declared Invalid by the lower court, but the decision was overruled
by the United States Supreme Court and the securities held to be legal
obligations. V. 70, p. 957. These bonds have been refunded by new 4s,
which are included below.
LOANS

—

When Due. 1 4s ... $33,000 40 years
Bridge Bonds (Subject to call after 10 years.)

4s '98 A-O $47,000. ..Feb 10 1936 :
BOND. DEBT Mch. 4 '09--$286,000

(Subject to call after Mch. 1 1905.)
J

Tot. assessed val. '09 (est) :^5, 000,000
4s '00 Apr 89,000. -.Mch 10 1940 State & Co. tax rate(per M)'09.$5.20
(Subject to call after Mch. 1 1905.) Population in 1890 36,322
Road and Bridge Bonds

4s ... $50,000 40 years
(Subject to call after 5 years.)

4s ._. 100,000 40 years
(Subject to call after 10 years.)

Population In 1900 47,386
Population in 1909 (est) 60,000

INTEREST Is payable at Austin.

TYLER. Jno. H. Bonner, Mayor. R. E.Gaston, City Treas.
This city Is the county seat of Smith County. The validity of all the

bonded indebtedness of the city, ever questioned, has been finally sustained
by the State Supreme Court. See "State and City" section for May 27 1905.
LOANS

—

When Due. I
Railroad Subsidy Bonds.

Refunding Bonds. 6s '98 F-A $24,000*C- Apr
5s '06 J J $30,000c. -July 1 1937
(Subject to call $8,000 after July 1

1916, $4,000 after July 1 1921, and
$18,000 after July 1 1926.)
Funding Bonds.

6s '96 J-J $35.000c..Apr 1 1926
6s '96 J-J 35,000*0.. Apr 1 1932

Water-Works Bonds.
5s "89 J-J $21 ,000C... July 1 1919

School Bonds.
6s '89 Aug $19,000*c.Apr 1 1919

(Subject to call after 1899.)

1 1918
Paving Bonds.

5s '07 M-N $15,000c. .May 15 1937
(Subject to call.)

5s '08 M-N 10.000c.May 15 1938
(Subject to call after 1918.)

BOND. DEBT Mch 4 1909. $189,000
Total assessed val. 1908-..4,320,000
(Assessment about % actual value.)
City tax rate (per $1,000) '08. $16.00
Population In 1890.. 6.908
Population in 1900 8,069
Population In 1909 (est.) 12,000

INTEREST on the refunding bonds Is payable In New York; on the
paving bonds at New York, Tyler or at Austin; on all other bonds In Tyler.

VICTORIA COUNTY. C. A. Leuschner, Treasurer.
Victoria Is the county seat. Bonds are tax exempt.

LOANS— When Due
Bridge Bonds.

5s'00 Apr $1,900 Nov 18 1939
(Subject to call after 1905.)

Refunding Bonds.
3s'01 Apr $80,000 Apr 10 1941

(Subject to call after 1911.)
Road Bonds.

4s 02 Apr" $1,900 Apr 10 1942 : 5s'00 Apr $35,000 Apr 10 1940
(Subject to call after 1907.) (Subject to call after 1905 )

4s'02 Apr $1.900 Apr 10 19421 BOND. DEBT July 1 1908-$122,600
(Subject to call after 1907.) Assessed valuation 1908. .10,135 ,540

4s '05 $1.900-.. Feb 13 1945 State & Co tax (per $1,000) '08 $8.30
Population in 1890 8,737
Population In 1900 13,678

INTEREST payable at Austin, Texas.

WACO. R. B. Dickey, City Secretary.
This city Is In McLennan County.

When Due.

..Jan 1 1931

..July 1 1909

..July 1 1921

..Oct 1 1923
..Jan 1 1930

LOANS—
Bridge Bonds.

4s g'01 $50,000..
Funding Bonds-

5s g'89 J-J $25,000*.
5s g':H J-J 32.000*.
5s g'93 A-O 14,000..
4s g'00 49,000 ..

Public Works Bonds
6s g'04 M-S $20,000*. .. Sept 1 1924
Bs '94 M-S 20.000 Sept 1 1924
5s g '8!) A-O 108,000*. ..Oct 1 1919
5s gMO M-S 76,000*. . .Sept 1 1920
5s g'91 J-J 121,000*. .. July 1 1921
5s g'94 A-O 54,000 Apr 1 1924

Water-Works.
5s g '04 M-N $305,000... Nov 1 1934
4s g '03 A-O 117,000. ..Oct 11933

Sewer Bonds.
5s g'91 J-J $32,000*
5s g'93 J-J 24,000.
5s '07 J-J 60,000.

School Bonds.
5s g'93 A-O $15,000.
5s g'04 M-N 59,000.
4s '07 ... 50,000.
Waco & Northwestern RR.

6s g'92 J-J $41,000 July 1 1912
BOND. DEBT July 1 '08. $1 ,272,000
Sinking fund 308,843
NET DEBT July 1 '08 963,157
Total valuation 1906 11,503,824
(Assessment about 50% actual val.)

..July 1 1921

..July 1 1923

..Jan 1 1937

..Oct 1 1923

..Nov 1 1934

..Jan 1 1937

City tax (per $1,000) 1906 $21.00
Population In 1890 (Census). 14,445
Population In 1900 (Census). .20,686

INTEREST Is payable at Waco and at New York.
DF.BT LIMITATION.—Bonded debt Is limited by charter to 8% of

assessed valuation.

WAXAHACHIE. Charles Kennedy, City Assessor & Col.
This city Is the county seat of Ellis County. Incorporated 1871. About

$43,000 of the bonded debt Issued In 1876, which were In litigation, have
been declared valid by the courts.
LOANS

—

When Due.
Refunding Bonds.

48 '99 May $3 ,500c. - -Nov 1 1939
(Subject to call after Nov. 1 1909.)

4s '02 M-S $15,500c.-.Mch 1 1932
(Subject to call after Mch. 1 1912.)
Sewer and Water-Works Bonds.

5s '96 $3,000c--.jutic6 1936
School Bonds.

4s '00 J-D $9.500c_-Oct 1 1980
Is '03 J-D 21,600c_June29 1943
(Subject to call after June 29 1913.)

Water-System Improvement Bonds
5s '06 Mch $9,500cMch 1 '10-'46

Water Works Bonds.

IN l - o . the Improvement bonds is payable at the Fourth National
:, New Vork, on the issue of 1896 at thi Seaboard itIon a] Bank, New

>
, i- bonds of 1 903 H i he i

I lonal
Bank. New York, and at the State Treasurer's office In Austin; on the bonds
of 1909 at the Texarkana National Bank or at the State Treasurer's office
In Austin.

5s '04 $25.000c.--July 1 1934
5s '04 5,000 May 1 1934
5s '00 9,750 Mar 1 1946
5s '07 7.400 June 11937
BOND. DEBT Apr 1 1909 $129,500
Total assessed val. 1909.- 3,700,000
Total tax (per $1,000) 1908. ..$11.00
Population In 1890... 3,076
Population In 1900 4,215

INTEREST on $21,600 school bonds payable at Austin; $25,000 water-
works bonds at State Treasurer's office, and National Park Bank, N. Y.

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding civil divisions In the State

of Texas which are not represented among the foregoing detailed reports.
Bonded Floating Assessed Tax per Pop-
Debt. Debt. Valuation. 1,000. ulation

$ $ $ $ 1900.
Abilene (C), Tavlor County... 49,000 None 3,539,777 10.00 3,411
Amarlllo (C), Potter County... 65,900 4,969,330 6.50 1,442
Angelina County 30,000 8,150,000 65.50 13,481
Aransas County.. - 31,080 11,000 2,282,325 62.50 1,716

iscosa County. 70,000 5.476,no 62.80 7,143
Balllnger. Runnels County 49.000 . 1,850,000 6.50 1,128
BastrOP County 48,975 12.400,000 63.75 26,845
Baylor County 26,403 4,716,757 63.75 3,052
Bee County 53,640 710 7.521,221 63.30 7,720
Helton (C>. Hell County 37,000 1,200 1,370,000 11.50 3,700
Bonham, Fannin County 66,400 2,370,385 11.40 25,042
Howie County - 33.000 None 12.500,000 62.50 26,676
Brazos County. - 65,000 6,876,747 68.30 18,859
Brenham, Washington County. 42,000 1,855,060 11.50 5,968
Brewster County 65,480 . 7,272,194 62.20 2,350
Brownsville (C), Cameron Co.. 70,000 13,000 2,148,842 6,305
Calhoun County 33.0(io . 2,498,151 64.00 2,395
Cameron County 26,0110 34,908 8,180,896 65.30 16,095
Castro Counts 28,000 . ... 3,080,28468.10 2-8 400
Childress County. 35,000 None 4,796,01!) 63.30 2,138
Clarksvllle (C) , Red River Co.

.

39,000 6,000 1,450,000 19.50 2,069
Cole Counts 28. ddd 700 2,632,000 65.00 3,430
Coleman Independent Sch. Dlst. 30,000
Colorado County 58,000 10,655,386 64.50 22,293
Columbus. Colorado Countv... 25.000 None 092,995 n8.50 1,824
Comanche (C) . Comanche Co. _ 62,000 1,7:13,117 10.00 2,070
Comanche County 48,000 12.346 10,500,000 64.00 23,009
Concho County 34,000 None .",,878,270 63.20 1,427
Coryell County 52.000 None 9,054,202 64.50 1,300
Crockett Countv. . . 82,000 None 2.209,737 64.00 1,591
Cuero. DeWttt County 19,000 2,784.855 8.00 3,422
Dalhart Independent Sch. Dlst. 84,000 1, 072,606
Decatur. Wise County 29,250 5,500 80-1,171 12.50 1,562
Delta Countv 38,996 13,827 1,883,987 66.15 15,249

' De Witt County 68,000 18,770.396 62.00 28,318
; Dloklni C 27,500 1,836,827 60.40 1.151

imltCounty.. 2S.I 3,191,058 65.00 1.106
1 ,1 Hand Cou nty.. 41,000 9,214,045 63.60 17,971

• issued prior to the law of 1893 which requires approval and registra-

tion by State officials.
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j INDEX. 185

Bonded
Debt.

%

Edwards County 28,700
Ennls (C), Ellis County 39,000
Erath County 30,000
Falls County 32,000
Frio County 41 ,473
Goliad County 47,000
Gonzales County 30,000
Hall County 26, 500
Harrison County 54 ,500
Haskell County 25,000
Hemphill County 48,000
Henrietta, Clay County 28,000
Honey Grove (C) , Fannin Co.. 44,000
Hood County 40,700
Hopkins County 06,963
Houston County 26,000
Houston Hts (T), Harris Co__. 30,000
Howard County 46,000
Jacksonville (C) , Cherokee Co.. 30,000
Jefferson (C) , Marlon County. _ 83,000
Johnson County 66,200
Karnes County 62,500
Kaufman (C) , Kaufman County 30,000
Lampasas County 34,800
Laredo, Webb County 88,000
La Salle County 52,925
Lee County 27,000
Liberty County 35,000
Limestone County 60,000
Llano County 49,000
Longview, Gregg County 41,450
McCulloch County 30 ,000
McKinney (C) , Collin County.- 54,500
Marlin (C) , Falls County 56,500
Medina County 38,000
Mexla, Limestone County 33,500
Midland County 30,000
Mitchell County 58,500
Motley County 28,500
Nacogdoches Ind. School Dist. 36,000
Navasota (C) , Grimes County.. 32,500
Nueces County 33,236
Orange County 76,950
Palo Pinto County 73,950

Floating Assessed Tax per Popu-
Debt Valuation. 1,000. lation.

$ $ $ 1900.
3,693,830 65.50 3,108

None 1,829,600 12.50 4,919
12,279,990 63.75 20,966
17,400,000 63.60 33,342
4,958,681 65.60 4,200
6,283,435 65.00 8,310

15,600,000 62.80 28,882
3,500,000 65.50 3,670

10,388,560 64.25 31,878
200 8,030,045 63.50 2,637

2,200,000 66.50 815
None 903,270 11.00 1,614

10,288 1,730,390 10.00 2,483
186 4,560,010 65.50 9,146

7,902,735 64.25 27,950
6,600,000 65.00 25,452
2,456,000 a8.75 800

6,500 4,635,530 66.50 2,528
2,000 1,125,000 5.00 1,568
1,000 597,511 2,850

20,652,634 63.90 33,819
9,170,440 63.00 8,681

2,000 18,285,000 11.00 2,378
6,004,813 64.00 8,625
2,805,667 13,429
4,515,571 66.50 2,303
5,747,370 65.10 14,595

7,500 8,141,06268.60 2-3 8,102
13,200,000 64.50 32,573
6,346,757 63.00 7,301

3,591
None 5,242,358 63.50 3,960

2,277,200 11.15 4,342
None 2,226,450al7.30 3,092
None 8,714,414 62.00 7,783

2 *S93
-'..I.

I

5~,500,666 63~.80 1741
8,137,832 63.80 2,855

389 2,926,009 62.80 1,257
1,887,492 4.16 2-3
1,219,007 11.30. 3,857

None 15,914,601 62.23 10,439
7,552,008 65.80 5.905

10,521,690 64.50 12,291

Bonded
debt.

$
Parker County 42 ,712
Port Arthur (C) , Jeflerson Co.. 29,000
Potter County 70,000
Randall County 63 ,000
Robertson County 53,630
Rockdale (C) , Milan County... 28,500
Rockport (C) , Aransas County. 30,000
Runnels County 64,000
Sabine County 28,000
San Angelo (C) , Tom Green Co. 82,000
San Marcos, Hays County 27,000
San Patricio County 28,000
Shackleford County 52,000
Shelby County 34,817
Smith County 73,720
Stamford (C) , Jones County... 30,000
Sterling County 25,000
Stephensville Ind. School Dist. 34,000
Stonewall County 37,240
Sulphur Springs 55,750
Sulphur Spgs. Ind. Sch. Dist.. 50,000
Sutton County 31,000
Taylor (C) , Williamson County. 43 ,000
Taylor County 45,000
Teague (C) , Freestone County. 42,500
Terrell (C) , Kaufman County. . 66,386
Terrell County 30,000
Throckmorton County 30,000
Tom Green County 38,000
Van Zandt County 65,000
Victoria (C), Victoria County.. 43,500
Weatherford, Parker County. . 46,000
Webb County 31,974
Wharton County 99,950
Wichita Falls (C) , Wichita Co.. 89,000
Wilbarger County 70,000
Wise County 80,000
Yoakum (C) , De Witt County. 36,000
Young County 47,999

(C) City. (T) Town, a Total tax.

Floating
debt.

$
4,500
2,000

None
15,000

625
600

None

Assessed Tax pe
Valuation. $1,000.

$
63.50
6.50

64.10
62.00
64.50

13,120,890
2.262,1 lie

10,308,525
6,601,337
10,500,000
l,089,260al0.80
974,049 9.50

10,149,340
4,470.000
4,346,465
1,885,220
4,574,162
3, 500,626
5,900,000

11,295,912

9.85
65.30

8" 5 6
63.50
65.40
65.50
65.53

1 ,567
1,450
3,669
1 ,732
1,726
2,400
2,332

12,340
1,285
3,000
3,500
3,521
8,293
7,088
2,182
3,032
7,300
13,213
2,982
9,411

13,737
1,986
6,800

6 County tax.

None
404

16,000

4,453

None

28,000

None
None
None
None

701
,000
,855
,438
520
,000
,000
,000
,000
,000
,000
,011
,730
,640
,410
,455
,000
,909
,780
,476
,145
,615
,000

66.00
2.00

63.80
13.00
2.50

64.20
14.50
63.80
06.00
18.00
64.10
61.30
65.00
65.10
5.80

10.00
67.50
63.40
a6.50
63.00
64.35
9.50

62.70

Popu-
lation.
1900

25,823
900

1,820
963

1,480
2,515
1,153
5,379
6,394

~2~, 2 92
2,372
2,461

20,452
37,370

1,127

"2,183
3,635

"l~,727
4,211

10,499

~6~,330

~i~750
6,804

25,481
4,010
4,786

21,851
16,942
2,480
5,750

27,116
3,499
6,540

* Issued prior to law of 1893, which requires approval and registration by
State officials.

Island Territories and Possessions.
HAWAII (TERRITORY OF). W. F. Frear, Governor; A. J.

Campbell, Treasurer.
Organized as territory by Act of Congress April 30 1900. Total area

of territory (square miles) Is 6,454. Honolulu is the capital.
LOANS

—

When Due. \ Fire Claim Bonds.
Public Improvement Bonds. I 4s g '03 M-N $315,000c..May 1 1918

4^s g'05J-J $1,000,OOOc.Jan 2 1920 I (Subject to call after May 1 1908.)
(Subject to call after Jan 2 1910.) I Refunding Bonds,
4!^s g'03 A-O $1,000,000. Oct 1 1918
(Subject to call after Oct 1 1908.)
3 J4s g '06 J-J 750, 000c. ..Jan 2 1921
(Subject to call after Jan 2 1911.)

3!^s '07 A-O $294,000. -Oct 1 1922.
(Subject to call after Oct 1 1912.)

4s g '05 A-O $600,000.. .Oct 4 1920
(Subject to call after Oct 4 1910.)
BOND. DEBT Jan 1 09-. $3, 959, 000
Sinking fund 4,758
Total assessed val 1908.-132,290.182
Population in 1900 154,000

LEGISLATURE meets biennially on the third Wednesday in February
and sessions are limited to 60 days.
INTEREST is payable at the Treasurer's office in Honolulu, Wells,

Fargo & Co.'s Bank, New York City, and at the United States Mortgage &
Trust Co., New York City.
LIMIT OF DEBT.—By Act of Congress (Chapter 339. Laws of 1900) the

limit of indebtedness is fixed at 7 % of the assessed value of taxable property.

PHILIPPINE ISLANDS. James F. Smith, Gov.-General.
A group of islands in the Pacific Ocean ceded to the United States as the

result of the war with Spain in 1898. Manila Is the Capital.
LOANS

—

When Due. BOND. DEBT May 1 '09. $10,500,000
Total assessed val. 1908.250.000,000
(There is no assessm't made of per-

sonal property.)
Population in 1902 6,976,574
Population In 1903(census) 7.635,426

INT. payable at Treasury of U. S.

Public Improvement Bonds.
4s g '05 Q-M $2,500,000.Mch 1 1935
(Subject to call after Mch 1 1915.)
4sg'06 Q-F $l,0OO,0O0r.Feb 1 1936
(Subject to call after Feb 1 1916.)

Land Purchase Bonds.
4s g *04 Q-F $7,000,000-.Feb 1 1934
(Subject to call after Feb 1 1914.)
EXPLANATORY OF BONDS.—The "Land Purchase" bonds were

Issued to purchase some 410,000 acres of land owned by the Friars, and all

proceeds from the sale or lease of such lands are to constitute a trust fund
for the payment of tne principal and Interest ol the bonds. A sinking tund
has also been established for the payment of the pablic improvement bonds
at mat'irlt.w.
TAX EXEMPT.—Under the various Acts of Congress authorizing the

above bonds, all issues of the Government of the Philippine Islands or those
made by Its authority are exempt from all taxation in the Philippine Islands
or In the United States.

MANILA. J. M. W. Tuther, Sec'y Municipal Board.
A city In the Province of Manila, Island of Luzon, Philippine Islands.

Date of charter Aug. 7 1901. The form of government of this city is mod-
eled after that of Washington, D. C, and the Philippine Government pro-
vides for 30% of the annual expenditures.
LOANS— When Due

Water & Sewer Bds.— (Tax-Ex't.)
4sg'05 Q-J $l,000,000r .June 1 '35

(Subject to call after June 1 1915.)
4sg'07Q-J $2,000,000r.Jan 2 1937
(Subject to call after Jan 2 1917.)

Water and Sewer Bonds

—

(Con.)
4s g '08 Q-A $l,000,000_.Jan 2 1938
(Subject to call after Jan 2 1918.)
BOND. DEBT May 10 '09 $4,000,000

Total assessed val. 1908 .$64.070,611 1 General tax (per $1,000) 1907. $15.00
(Assessment at full value.) |

Population in 1903 (census) ..220,000
(There is no assessment made

of personal property.) I INT. payable at Treasury of U. S.

PORTO RICO. George Cabot
One of the Island possessions of the

Ing the war of 1898. San Juan Is the

LOANS

—

When Due.
Insular Loan of 1907.

4s g '07 J-J $900,000c ..Jan 1 '10-27
Irrigation Bonds

4s g '09 J-J $3, 000,000c.Jan 1 '14-33
BOND. DEBT Mch 1 '09. $3.900,000
Total assessed val. 1909 $117,587,873

Ward, Auditor
United States ceded by Spain follow-
capital.

(Assessment about full value.)
Gen. tax rate (per $1,000)'09 >$10.00
Population in 1899... 953,243
Population in 1909 (est). -.1,000.000

TAX FPEE.-
of the Island.

INT. and prln. payable at office of
J. & W. Seligman & Co. of N. Y.

All bonds are exempt from Insular and municipal taxes

* Of the general tax of $10, $9 Is turned over by the Government of Porto
Rico to the municipalities for the support of the same. The other $1 is

retained by the Government. There is a further tax of $1.10 to pay the
principal and interest of the loan of 1907. Payments upon the 1909 loan
will be met by assessment upon the property benefited.

ARECIBO. Manuel Perez Aviles, Mayor.
A city in Porto Rico.

LOANS—
6s g '02 J-J $100,000 Jan
(Subject to call after Jan 1

When Due. \BONT>. DEBT Jan. 1 1909_$100,000
1 1922|'Total assessed val. 1908-09.4,466,198
1912.) I (Assessment at full value.)

(Total tax rate (per M) '08-'09. $14.00
IPopulatlon in 1909 (est.) 39,000

MAYAGUEZ.
A city in Porto Rico.

LOANS— When Due.
| Sinking fund $65,805

Funding & Improvement Bonds. I Total assessed val. 1907-08.4,756,854
6s g '02 J-J $200,000 Jan 1 1922

1
(Assessment at full value.)

(Subject to call after Jan 1 1912.)] Total tax rate (per M) '07-'08.$15.50

BOND. DEBT Oct 1 1908_. $200, 0001 Population In 1908 (est.) 40,000

PONCE. Julio Rosich, Auditor.
A city In Porto Rico.

LOANS

—

When Due.
6s g '02 J-J $200,000c. ..Jan 1 1922

(Subject to call Jan 1 1912.)
BOND. DEBT Mch 1909.. $200,000

Total assessed val. 1908. $11, 156, 140
(Assessment at full value.)

Total tax rate (per $1,000)'08.$13.00
Population In 1909 (est.) 55,477

SAN JUAN. A. M. Llabres, Comptroller.
This city is the capital of Porto Rico

LOANS— When Due. I Sinking fund $200,454
Funding Refunding and Improve- [Total assessed val. '08-'09.16.8 18,866
ment Bonds. (Assessment at full value.)

6s g '02 J-J $600,000c..Jan 1 1922
|

Total tax rate (per M) '08-'09-$20.00
(Subject to call after Jan 1 1912.) >

Population in 1900 32,048
BOND. DEBT Jan 1 1909-.$600,000 Population In 1909 (est) 45,000

general index.

Page.
Abbeville, Ala 176

bbeville La 179
Abbeville, S. C 170
Aberdeen, Miss 176
Aberdeen, S. D., & School Dist_.127
Aberdeen Sch. Dist. No. 5. Wash.155
Abilene, Kan., & School District. 131
Abilene , Texas 184
Ablngton, Mass 21
Ablngton Twp. & Sch. Dist., Pa. 70
Acquackanonk Twp. S. D. N. J. 62
Ada, Okla 147
Ada Ind. Sch. Dist., Minn 118
Ada, Ohio, and School Dist 97
Ada County, Idaho 13 1*

Adams Fire Dist., Mass 21
Adams, Mass 33
Adams, N. Y 61
Adams County, Ind.. 101
Adams County, Iowa 121
Adams County, Miss 177
Adams County, Ohio 83
Adams County, Pa 79
Adams Co., Wash., S. D. No. 15.157
Addyston, Ohio 97
Adrian, Mich., and Sch. Dist... 106
Afton, Okla 148
Affawam, Mass 33

Page.
Aiken. S. C 170
Aitkin, Minn., and Sch. Dist 118
Akron, Ohio, and School Dist— 83
Alabama 174
Alamance County. N. C 167
Alameda, Cal.. & S. D. No. 4 149
Alamosa, Colo 140
Albany, Ga 171
Albany, Mo 125
Albany, N. Y. (City and County). 43
Albany County, Wyo 137
Albert Lea, Minn., & Sch. Dist. 115
Albia, Iowa 121
Albion , Mich 106
Albion (V.).N. Y 61
Albuquerque, N.M..& Sch. Dist .144
Alcorn County, Miss 178
Alessandro Irrigation Dist., Cal. 149
Alexander County, 111 102
Alexandria, Ind 101
Alexandria, La 179
Alexandria, Va 159
Alexandria Bay.N Y.,&S.D.No.5 61
Alfalfa Co. S. D. No. 46, Okla.. .148
Alfred, N. Y 61
Alger Countv, Mich K6
Alhambra, Cal., & Sch. Dists..l53
Allegany County, Md 80

• Page.
Allegany (Village), N. Y 61
Allegheny County, Pa 70
Allegheny, Pa. (See Pittsburgh). 75
Allegheny School Dists., Pa 70
Allen County, Ind 98
Allen County, Kan 135
Allen County, Ky 163
Allen County, Ohio.. 83
Allenhurst, N. J 69
Allentown, Pa., and Sch. Dist-- 70
Alliance (Borough), Pa 79
Alliance, Ohio, and Sch. Dist 83
Allison Ditch Dist. No. 2, 111 106
Alma, Kan. (City and Twp.) 135
Alma Mich 110
Alma, Neb 130
Alpena, Mich 110
Alton, 111., and School District- .102
Altoona, Pa., and School District 70
Alturas County, Idaho 138
Altus , Okla 185
Alva, Okla 148
Amarlllo . Texas 184
Americus, Ga 171
AmesbuBS', Mass 21
Amherst, Mass 21
Amherst County Va 159
Amherst Union Sch. Dist., Ohio. 97

Page.
Amltyville Sch. Dist., No. 6.N.Y. 61
Amsterdam, N. Y., and Sch. Dist. 44
Anaconda, Mont., & Sch. Dist. -137
Anacortes, Wash., and Sch. Dist. 157
Anadarko, Okla 147
Anaheim, Cal 149
Analv Union High S. D., Cal. -.149
Anderson, Ind., & School Dist.. 98
Anderson, S. C 169
Anderson County, Kan 131
Anderson County, Tenn 165
Andes, N. Y - 44
Andover, Mass 21
Angelica, N. Y. (Town & Village) . 61
Angelina County . Tex 184
Angleton Drainage Dist., Tex-,181
Annapolis, Md 80
Ann Arbor, Mich 110
Ann Arbor School Dist, Mich. ...106
Anne Arundel County, Md 80
Annlston, Ala 175
Anson, Me 12
Ansonia. Conn 37
Anthony City, Kan 135
Antigo, Wis. ...Ill
Apache County, Ariz 146
Appanoose County, Iowa. .119
Appleton, Wis 112
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Page.
Appling County, Ga 173
Aransas County Tex. 184
Arcade, N.Y. . 44
Arcadia, N. Y 61
Arcanum, Ohio 97
Areata , Cal 153
Areola Drainage Dlst. No. 1. 111.. 106
Ardmore, Okla 147
Ardsley. N. Y 44
Arecibo, Porto Rico 185
Argentine, Kan., & School Dlst-. 131
Arizona Territory 145
Arkansas 179
Arkansas City, Kan 131
Arlington, Mass 21
Aroostook County, Me 12
Artesla, New Mexico 145
Arverne-by-the-Sea, N. Y.— (See
New York City) 54

Asbury Park, N. j 62
Ashburn, Ga 173
Ashevllle, N. C 167
Ashland, Ky. .163
Ashland. N. H 15
Ashland, Ohio 83
Ashland. Ore . ..153
Ashland Pa 79
Ashland. Wis. (City and County). 112
Ashland County, Ohio 83
Ashtabula Ohio, & School Dlst.. 83
Ashtabula County, Ohio 83
Asotin County, Wash 157
Aspen, Col 142
Asplnwall, Pa 79
Astoria, Ore., & School Distrlct.-154
Atascosa County, Tex 184
Atchafalaya Basin Levee Dist.,Lal78
Atchison, Kan., & School DIstrlctl31
Atchison County, Kan 131
Athens, Ga 171
Athens, Ohio, and School Dist 83
Athens County. Ohio 83
Athol, Mass 22
Atlanta. Ga 171
Atlantic City, N. J 62
Atlantic City Sch. Dist., N. J... 63
Atlantic County, N. J 63
Atlantic Highlands, X. J 63
Atlantic Highlands S. D., N. J.. 69
Attleborouen. Mass 22
Auburn, Me 12
Auburn, Neb 130
Auburn. N. Y 44
Auburn (Township) .Ohio 87
Auglaize County, Ohio 83
Augusta, Ga 171
Augusta, Kan 135
Augusta. Me., & Water District. 12
Aurora. Ill 102
Aurora Sch. Dist. No. 129, 111 103
Aurora, Minn 118
Aurora , Neb 130
Austin, Minn., & Sch. Dist .118
Austin, Tex. 181
Austin Township, Mo 125
Avalon, N. J 69
Avalon, Pa. 70
Avalon School Dist., Pa 79
Avon, Mass 33
Avon ,N. Y . 44
Avon-by-the-Sca, X. J 69
Avondale, Ohio.— (See Clncln.) . . 85
Avon Sch. Dist. No. 1, N. Y... 61
Ayer. Mass 33
Azusa, Cal. .153

Balnbrtdge, Ga .173
a her Citv. Ore. & Sch. Dlst- .15 4

Baker County, Ga 173
Bakerslield. Cal 149
Baldwin, Kan 185
Baldwin Twp. Sch. Dist., Pa 70
Ballard. Wash.— (See Seattle) ..156
Balllnger, Tex 184
Ballston Spa. X. Y 44
Ballston Spa S. D. Xo. 1, X. Y__ 61
Baltimore, Md 80
Bamberg. S. C. 170
Bangor, Me 12
Bangor, Pa ._ 79
Bannock County. Idano 138
Baraboo . \V is 112
Barber County. Kan 131
Barberton, Ohio 4
Barberton School District, O 84
Bardstown, Ky., School Dlst 164
Barnes County, N. D- 126
Barnesvllle, Ga 173
Barnesville, Minn 118
Barnesvllle, Ohio, and Sch. Dlst. 84
Barnstable, Mass. (Town & Co.). 33
Barre, Vt 18
Barrlngton. X. H 15
Barrlngton, R. I 34
Bartholomew County. Ind .101
Bartlesvllle. Okla., & Sch Dlst.. 147
Barton Heights. Va 161
Bartow. Fla 174
Basic City. Va .161
Bastrop County, Tex ..184
Batavla. Ill 103
Batavla, Ohio 97
Batavla School District, N. Y... 61
Bates County, Mo 122
Bath. Me 12
Baton Rouge, La 178
Battle Creek. Mich 106
Bay City, Mich 107
Bay County, Mich 107
Bay Creek Sub Dlst.Of Sny Island
& L< • Dist., ill 106

Bayfleld County, Wis.. .112
Bay Island Drainage and Levee

Dlst. No. 1. Ill 106
Baylor County. Tex 184
Bayonne. N. J. 63
Beardstown, 111 106
Beardstown Sch. Dlst., Ill 103
Beatrice. Neb.. & School District. 128
Beaufort, S. c ..170
Beaufort County. X. C -169
Beaumont , Tex 181
Beaver, Pa., <N: Sell. IDst 71
Beaver City, Nebraska 130
Beaver County, Okla. 148
Beaver County, Pa 71
Beaver Falls, Pa 71
Beaverhead County. Mont 137
Beaver Pond Sch. Dlst.. W. Va..l61
Becker County. Minn. 118
Beckham Co. S. D. Xo. 31 , Okla. 148
Bedford, N. Y 44
Bedford City, Va. 159
Bedford County, Pa 79
Bee County. Tex 184

Page
Beldlng. Mich 110
Belfast, Me 12
Belknap County, N. H . 15
Bellaire, Ohio, & School District. 84
Bell County, Tex 181
Bellefontalne, O.. and Sch. Dist. 84
Bellefonte. Pa 71
BelleviUe.Ill..&Sch.Dlst.No.ll8.103
Belleville , Kan 135
Belleville, N. J. (Twp. & S. D.).- 69
Bellevue, Ohio 84
Bellevue, Pa., and School Dist 71
Bellingham, Wash.,and Sch. Dlst.155
Belmar, N J. 63
Belmont, Mass 22
Belmont County, Ohio 84
Beloit. Kan 135
Belolt , Wis 115
Beloit, Wis.. School District 112
Belton, S. C 170
Belton, Texas 184
Beltrami County, Minn 115
Belvedere, Cal., & School Dist. .153
Belzoni . Miss 178
Bemidjl. Minn., & Sch. Dlst. ..118
Ben Avon, Pa 71
Ben Hill County, Ga 173
Bennettsvllle. S. C 170
Bennington (Town &VU1.), Vt - - 18
Benson County, N. D... .126
Benton County. Mo 122
Uenson (Village). Minn 118
Benton Co. S. Dist. No.l6,Wash.l57
Benton Harbor. Mich 107
Benwood Un. HighS. Dlst. W. Va.162
Berea, Ohio 84
Bergen County, N. J.. 63
Bergeuneld, N. J 6;>

Berkeley, Cal - 149
Berkeley School Dist.. Cal 150
Berkeley, Va.— (See Norfolk) ...160
Berkeley County, W. Va. 161
Berks County, Pa 71
Berlin, Conn 40
Berlin. N. H 15
Bernalillo County, N.M 144
Bernards. N. J 69
Bessemer, Ala 175
Bessemer, Mich., & Sch. Dist. ..110
Bethel. Conn 40
Bethlehem ,Pa 71
Beverly, Mass 22
Bexar County, Tex 181
Biddeford.Me.. 12
Big Flats, N. Y 61
Bigheart Sch. Dlst. No. 29, Okla. 148
Big Horn County, Wyo 13S
Biz LakeSDecial Drain. Dlst. ,111. 106
Big Rapids, Mich 107
Bigstone GaD, Va 161
Big Timber, Mont 137
Bijou Irrigation Dist., Col 140
Blllerlca. Mass 22
Billings, Mont 137
Billings Sch. Dist. No. 2. Mont. .135
Blloxl , Miss 177
Binghamton. N. Y 44
Birmingham, Ala... 175

. Uiz.. & Sch. Dlst. No. 2.145
Bishop (Town) . Cal 153
Bismarck, N. D., & School Dlst. .126
Blackford County. Ind 98
Black Hawk County, Iowa 1 1 »

Black Mountain Twp., N. C 169
Blaine County, Idaho 138
Blaine County, Okla. .148
Blair County, Pa 71
Blair School District, Neb 130
Blakely (Borough) , Pa 79
Blanchester Ohio 97
Blandford Special Fire Dlst.. Mi
Blasdell (Village), N. Y Gl
Bloomfield, Conn 40
Blooraueld. N. J 63
Bloomlngton School Dlst., Ind. 101
Bloomlngton, 111., & School Dlst. 103
Bloomsburg. Pa 79
Blue Earth, Minn., & Sch. Dlst. .118
Blue Karth Co. . Alina 118
Bluefield. W. Va.. 162
Blue Island, 111 106
Blue Mound Township, Kan 135
Blue Rapids, Kan 135
Blue Twp., Mo. 125
Bluffton.Ind. 101
BluHton. Ohio 97
Bols DArc Drainage District, 111.100
Boise City, Idaho ..138
Boise City Sch. Dlst., Ida 139
Bolivar. Tenn 167
Bolivar County, Miss 177
Bond Hill. O.— (See Cincinnati). 85
Bonham. Tex 184
Bonlta Union High Sch. Dist.,Call53
Bonner Springs, Kan 135
Bon Terrc Sch. Dlst. No. 12. Mo. 125
Boone School District, Iowa.... .121
Boones Pond Drainage Dlst., 111.106
Boonevllle, Mo 125
Boothbay Harbor, Me. 12
Bordentown (City), N. J 69
Boscawen, N. H 15
Bossier Levee District, La 178
Boston, Mass 22
Botetourt County, Va 161
Bottineau County. N. D 126
Boulder, Col., and School District

No. 3 140
Bound Brook. N.J 69
Bourbon County, Kan 131
Bourbon County, Ky 163
Bourne, Mass 33
Bowie County. Tex... 184
Bowling Green, Ky 163
Bowling Green, O 84
Boyd County, Neb 130
Boyne City, Mich 110
Bozeman, Mont., & School Dlst.. 135
Braddock, Pa..& School District, vi
Bradentown, Fla 173
Bradford, Mass.— (See Haverhill) 26
Bradford, Pa., & School District. 79
Bradford School Dlst., Ohio 84
Bradley Beach, N. J 69
Bradley County, Tenn.. 165
Brady Township, Ohio 97
Bralnerd, Minn., & School Dlst..ll6
Bralntree, Mass 23
Bradford, Conn. (Town) 40
Bratt leboro, Vt 18
Braxton County, W. Va 162
Brazil, Ind 98
Brazoria County, Tex 181
Brazos County, Tex 184
Brenham , Tex 184

Page.
Brewer, Me 12
Brewster, New York 61
Brewster County, Tex. 184
Brewton. Ala _. . .176
BrlarcltfT Manor, N. Y 44
Bridgeport, Conn 37
Bridgeport, Ohio 84
Bridgeport. Pa 79
Bridgeton, N. J 63
Brldgevllle, Pa., and School Dis-

trict 79
Bristol (Borough & Town) , Conn 37
Bristol, Pa. (Twp. & S. D.) 79
Bristol, R. I 34
Briston , Tenn 165
Bristol, Vt... 18
Bristol, Va 159
Bristol County, Mass 23
Broadwater County, Mont 137
Brockport, N. Y 61
Brockton, Mass. 23
Bronxvllle, N. Y... 44
Brooke County. W. Va .162
Brookneld. Mo 125
Brookhaven, Miss 178
Brookhaven U. F. S. D. No. 24,

N. Y .. 44
Brookings County, S. D 128
Brookings, So. D., & Sch. Dist..l27
Brookllne, Mass 24
Brooklyn, Conn 40
Brooklyn, N. Y.— (See N.Y. City) 53
Brown County, Minn 118
Brown County, S. D ._ 128
Brown County, Wis 115
Brownsville, Tenn 167
Brownsville, Tex .... 184
Brownsville (Borough) S. D., Pa. 79
Brownwood, Tex 161
Brunswick, Ga .. . . 172
Brunswick, Me. (Town & Village) 12
Brunswick &TopshamW. D..Me. 12
Brutus Un. Fr. S. D. No. 2, N.Y. 61
Bryan, Ohio 84
Bryan County, Okla 148
Buchanan County, Mo 122
Bucksport, Me 12
Bucyrus, Ohio 97
Buffalo, N. Y 44
Buffalo, Wyo... 138
Buffalo Countv. Neb 130
Bullitt County, Ky 164
Bullock County, Ala 175
Buncombe County, N.C .167
Buras Levee District. La 179
liui'bank Un. High S. D., Cal. .153
Burleigh County. N. D 126
Burlington, la., & Sch. Dlst 119
Burlington, N.J (City & Co nty) 63
Burlington, Vt 18
Burlington, No. Car 167
Burrlllvllle, R. 1 34
Burrton Township, Kan 135
Burt County, Neb. 12*
Butler. Pa., and School District.. 71
Butler County, Mo 122
Butler County. Neb 128
Butler County, Ohio 84
Butler County, Pa- 79
Butte, Mont 135
Butte Sch. Dlst., Mont 135
Butte County, Cal 153
Butte County, S. D 128
Byesvllle, O 97
Byesvllle School District, Ohio. 84

Cabell County. W. Va 162
addo Levee District, La 178

Cadillac, Mich 110
i iadlz, Ohio, and School District. 97
Cahuenga School District. Cal..-153
Cairo, Ga 173
Cairo, 111 106
Calais, Me... 12
Caldwell, Idaho 1 :;9

Caldwell, Kan 135
Caldwell (Borough), N. J 6')

Caldwell, Ohio 97
Caldwell County, Tex 181
Calhoun County, Ala 175
Calhoun County, Tex 184
California 149
California, Pa 79
Calumet Township, Mo 125
Cambridge, Mass 24
Cam bridge, Neb 128
Cambridge. Ohio, &, School Dlst. 84
Cambridge Springs, Pa 79
Camden, Me 12
Camden, N. J. (City & County). 63
Camden. N.Y 61
Camden, So. Car 169
Cameron , Mo J25

|
Cameron County, Pa 79
Cameron County, Tex 184
Cameron Sch. Dlst., W. Va 162
Campbell County, S. D 128
Campbell County, Tenn 165
Campbell County, Va 159
Canadian County. Okla 147
Canal Winchester School Dlst., O. 07
Canajoharle. N. Y. (V) 61
Canandalgua, N. Y. (V. and S.D.) 45
Canastota (Village), N. Y. 61
Caney, Kan. 135
Canon City, Col., & S. D. No. 1..140
Canonsburg, Pa 71
Canton. Conn 40
Canton, Mass 24
Canton. Miss 178
Canton, Ohio & Sch >ol Dlst 85
Canton Union School Dlst. 111. .106
Canton Sch. Dlst. No. 1, N. Y.. 45
Canyon County, Idaho 139
Cape Glrardoau (City). Mo 122
Cape (ilrardeau Co. &Twp., Mo. 125
Cape May, N. J.. a> School Dlst.. 64
Cape May County, N. J 69
Carbon County, Mont 136
Carbon County, Pa 79
Carbon County, Wyo 137
Carbondale, 111 103
Carbondale, Pa., and Sch. Dlst.. 79
Caribou, Me 12
Carlisle. Pa., and School District 79
OarlsUdt, N. J 69
Carnegie, Pa 79
Caroline County, Md 81
Carroll County, Ind 101
Carroll County, Iowa 121
Carroll County, Ky 164
Carrollton ,Ga 172
Carrollton, Mo 125
Carson School District No. l.Nev.157
Carter County, Okla 148

Page
Cartaret County, N. C 169
Cartersvllle, Ga 173
Carters vllle, Mo 125
Carthage, Mo., & School Dist... 122
Carthage, N. Y 45
Carthage School District, N. Y_. 61
Caruthersville , Mo 125
Cascade County, Mont 136
Casper, Wyo 138
Cass County. Ind 99
Cass County, Minn 116
Ca«6 County, Mo ...122
Cass County, N. D 12 6
Castile, N. Y . 61
Castlcton S. Dis., N. Y. (See New

YorkClty) 54
Castro County, Tex 184
Catasauqua, Pa 79
Catawba Township, S C. 170
Catskill, N. Y 45
Catskill (Town & Sch. Dist.) ,N.Y. 61
Cattaraugus County. N. Y 61
Cavalier County, N. D 126
Cazenovla (Town), N. Y 61
Catenovia (Village), N. Y 45
Cecil County. Md 81
Cedar Rapids. la., &Sch. Dlst. ..119
Cedartown, Ga 172
Oelina, Ohio, & School District.. 85
Center Twp., Norton Co., Kan 135
Centerville Station Twp .

, 111 103
Centre Twp., Wilson Co., Kan 135
Central Falls, R. I 34
Centralla School District, Mo 125
Centrevllle, Miss 178
Cerro Gordo County, Iowa 121
Chaffee County, Col 140
Chagrin Falls, Ohio. 97
Chamberlain, S. D ...127
Chambersburg, Pa 71
Champaign, 111., & School Dlst. .103
Champaign County, Ohio 97
Champaign Township, 111 103
Chanute, Kan., & Sch. D. No. 2.135
Charlton County, Mo 122
Charlerol, Pa., & Sch. Dist 71
Charles City, Iowa 121
Charles Mix Co., S. D. 128
Charleston, 111. (Town) 103
Charleston. 111. (City) 106
Charleston Sep. Sch. Dlst., Miss. 178
Charleston, S. C 169
Charleston, W. Va.. & Sch. Dlst. 162
Charlotte Sch. Dist. No. 4, N. Y. 61
Charlotte. Mich 110
Charlotte, N. Y 45
Charlotte. N. C 167
Charlottesville, Va 159
Chartlers Twp. Sch. Dist., Pa... 79
Chartlers Twp., Pa 71
Chase County, Kan 135
Chat field, Ohio... 97
Chatham, Conn 37
Chatham, Mass 33
Chatham. N. J 69
Chattooga County, Ga 173
Chattanooga, Tenn 165
Chautauqua County, Kan 131
Chaves County, N.M 144
Cheatham County . Tenn 167
Cheboygan, Mich.. & Sch. Dlst.. 107
Checotah, Okla 148
Caeektowaga S. D. No. 7 N. Y.. 61
Cheballs, Washington 157
Chelan Co., Wash., & S.D.No.46. 157
Chelsea, Mass 24
Cheltenham Twp. Sch. Dist., Pa. 79
Chwnung County, N. Y 45
Cherokee School District, Okla. .148
Cherokee Township ,S.C 170
Cherry Creek, N. Y 01
Cherryvale, Kan 135
Chester Twp., N.J 69
Chester, N.Y 45
Chester, Pa., & School District.. 71
Chester, S. C. (Town & County) .170
Chetopa, Kan 135
Cheviot. Ohio 97
Cheyenne, Wyo., & School Dlst.. 137
Chicago. Ill 103
Chicago Heights, 111 106
Chicago Junction, Ohio 97
Chlcaog Sanitary Dlst., Ill 103
Chlckasha, Okla., and Sch. Dlst. 147
Ch ICO . Cal 1 53
Cblcopee, Mass 24
Chicot County. Ark. 180
Childress County, Tex 184
Chllllcothe, Ohio, & School Dist-- 85
Chlno High School Dlst., Cal 150
Chinook, Mont 137
Chippewa County, Mich 107
Chippewa County, Minn 118
Chippewa Falls, Wis 112
Chlsholm Sch. Dlst. No. 40, Minn 118
Choctaw County, Okla 148
Chouteau County, Mont. 136
Christian County, Ky 163
Christian County, Mo. 125
Cincinnati, Ohio 85
Cincinnati School District, Ohio. . 86
Cluclnnatus, N. Y 61
Claiborne County, Tenn 167
Clalrton School District, Pa 79
Clallam County, Wash. 155
Claremont, N. H 15
Claremore Okla 147
Clarendon County, So. Car 170
Clarinda. Iowa 121
Clarion Co. Poor Dlst., Pa. 71
Clark County, Ind... 101
Clark County. Kan 131
Clark County, Ky ...164
Clark County, Mo 122
Clark County, Ohio 86
Clark County,SD.. 128
Clarke County, Ga 172
Clarke County, Va... 161
Clarke County Wash 155
Clarksburg, W. Va 162
Clarksdale, Miss 177
Clarksvllle, Mo -.125
Clarksvllle. Tenn 165
Clarksvllle, Tex. 184
Clatsop County, Ore 154
Claussen Park Lev.& Dr.Dlst.,111.106
Clay Centre, Kan 135
Clay County, Ind 101
Clay County, Kan .131
Clay County , Minn 118
Clayton, N. Y. (Town & Vlll.).. 61
Clayton Sch. Dlst., N. J 64
Clayton sen. Dlst. No. 8, N. Y.. 61
Clearlleld County ,Pa 79
Clearileld Co. Poor Dlst., Pa 79
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Clearfield School District, Pa 79
Clear Lake Sp. Dr. Dlst.. Ill 10G
Cleburne, Tex 181
Cleburne County, Ala 176
Clermont County, Ohio 86
Cleveland, Ohio, & School Dlst-. 86
Cleveland County, N. C 169
Cleveland County, Okla 148
Cleveland Heights, O., and S. D. 87
Cleveland , Tenn 165
Clifton, Ohio.— (See Cincinnati) _ 85
Clifton Heights, Pa 79
Clifton Springs, N. Y 61
Clinton, Iowa, and Sch. Dlst 121
Clinton, Mass 25
Clinton , Mo 125
Clinton, N. Y. 61
Clinton S. C 170
Clinton County, N. Y 45
Clinton County, Pa 79
Cloud County, Kan 135
Cloverdale, Cal 153
Clovls, New Mex 144
Clyde, Kan 135
Clyde, Ohio 97
Coahoma County, Miss 177
Coal County, Okla 148
Coal Cr. Lev. & Dr. Dlst., 111.. 106
Coateate. Okla 147
Coal Township Sch. Dlst., Pa 79
Coatesvllle, Pa., and Sch. Dlst 71
Cobleskill, N. Y 45
Cocke County, Tenn 167
Coconino County. Ariz 145
Codington County, S. D 128
Coeur d'Alene, Ida.. & Sch. Dlst. 139
Coffey County, Kan 135
CofTeyville, Kan., and Sch. Dlst. .131
Cohasset, Mass 33
Cohoes, N. Y 45
Coltsville Twp., Ohio 87
Coke County, Tex 184
Colbert County. Ala 175
Colchester. Conn 40
Cold Spring. N. Y 61
Coldwater . Mich 107
Cole County. Mo 125
Coleman Ind. Sch. Dlst., Texas..l84
Coles Co.. Ill 103
Colfax, Wash 155
Colfax County, Neb 130
Colfax Countv, N. M. 144
Colleg- Hill, Ohio 87
College Hill Sanitary Dlst.. Cal._153
College Pt., N. Y.— (See N.Y.C.) 54
Colllngswood, N. J 64
Collinsvllle High Sch. Dist., 111. .103
Colllnsvllle S. D. No. 32, Okla. .148
Collinwood, Ohio, & Sch. Dlst 87
Colorado 139
Colorado County, Tex 184
Colorado Springs, Col 140
Colorado City S. D. No. 1, Colo,. 142
Colorado Sp. S. D. No. ll,Col--.140
Columbia, Miss 178
Columbia, Mo., and Sch. Dist 122
Columbia, Pa., and Sch. Dist 71
Columbia. S. C 170
Columbia Sch. Dist. No. 18,Wash.l57
Columbia, Tenn 167
Columbia County, N. Y 45
Columbia County, Pa 71
Columbia Countv, Wash 157
Columbia Falls S. D. No. 6. Mont. 137
Columbiana, O. (Vil., Co. & S.D.) 97
Columbus, Ga 172
Columbus, Ind., and Sch. City.. 99
Columbus, Miss 177
Coumbus Neb 128
Columbus, Ohio, & Sch. Dist__. 87
Columbus Grove, Ohio. & Sch. D. 97
Columbus, Texas 184
Colwyn.Pa 79
Comal County, Tex 181
Comanche, Tex. (City & Co.) 184
Comanche County, Kan. ..131
Commerce, Ga 173
Comnton, Cal _ 153
Concho County, Tex 184
Concord, Mass 25
Concord, N.C 167
Concord. N. H 15
Concord TJn. F.S.D. No. 1, N. Y. 45
Concord, Vt 18
Concordia, Kan 135
Condon, Ore 154
Conecuh County. Ala 176
Conejos County, Col 142
Conneaut, Ohio 97
Conneaut School District, Ohio.. 87
Connecticut 35
Connellsvllle, Pa., and Sch. Dlst. 72
Connersvllle , Ind 101
Conshohocken, Pa 79
Continental (VIL), Ohio. 97
Contra Costa County, Cal 150
Converse County, Wyoming 134
Cook County ,111 104
Cookeville, Tenn 167
Copperstown U.F.S.D.N0.8.N.Y. 45
Coos County, N. H 15
Coos County S. D. No. 9, Ore 154
Copan Sch. Dist. No. 4, Okla 148
Coraooolis, Pa., and School Dlst . 72
Cordele. Ga 172
Cordell. Okla 148
Corinth , Miss 178
Corinth, N. Y., and Sch. Dist... 61
Corlett, Ohio 97
Corning, N. Y 45
Corning Sch. Dist. No. 9, N. Y__ 61
Corning Sch. Dist. No. 13, N. Y. 46
Corona H. School Dist., Cal 153
Coronado , Cal 150
Corpus Christl, Tex 181
Corry.Pa 72
Corsicana , Tex 181
Cortland. N.Y., & Sch. Dists.. 46
Cortlandvllle, N. Y 46
Corunna, Mich 110
Corunna School District,Mich. ..107
Corvallis , Ore 154
Coryell County, Tex 184
Coshocton, O. (City & County).. 87
Cottonwood County, Minn 116
Council Bluffs, la.. & Sch. Dist.. 119
Council Grove (City), Kan 135
Coventry, R. I 34
Covert, N. Y 61
Covlna School District, Cal 153
Covington, Ga 173
Covington, Ky 163
Covington School District, Ky..l64
Covington, Tenn 167
Covington, Va 161

^ „ Paoe
Cowley County. Kan 135
Coxsackle, N. Y 61
Crafton, Pa " 72
Cranford Township, N. J__" I 64
Cranston, R. I _

~~"
34

Craven County, N. C ~169
Crawford County, Ind 101
Crawford County, Iowa IIl20
Crawford Co. Road Dlst. No. 1 .0 87
Crawfordsvllle. Ind., & Sch. D..101
Creek County, Okla 148
Crestline, Ohio 87
Creston, Iowa ~121
Cripple Cr -

k, Col., S. Dlst. No. I~142
Crislicld, Md 81
Crisp County, Ga . 172
Crockett County, Tex mri84
Cromwell, Conn _~~ 40
Crookston.Mlnn., & Sch. Dlst.. 116
Crooksville School District. Ohio 97
Croton Sch. Dlst. No. 2, N. Y.. 46
Crowley, La 178
Crow Wing County, Minn _ lift
Crystal Falls Sch. Dlst., Mich ..110
Cuero, Tex 154
Cullman , Ala. 176
Culpeper , Va 161
Cumberland , Md si
Cumberland, R. I 34
Cumberland County, Me, 13
Cumberland County, N. J 64
Cumberland County, N. C 167
Cumberland County, Tenn 167
Custer County, Mont 136
Custer County, Okla 148
Custer County, S. D 127
Cuyahoga County, Ohio 87
Cuyahoga Falls. Ohio 97
Cuyahoga Falls S. D. Ohl > 87
Cynthiana, Ky., and Sch. Dist_.164
Cypress Special Drainage Dis-

trict , 111 106

Dade County, Fla. 173
ade County, Mo ..122

Dakota Countyf Neb 130
Dalhart Ind. Sch. Dlst., Tex 184
Dallas County, Tex 182
Dallas , Texas 181
Dallas County, Ala 175
Dallas County, Iowa 120
Dallas County, Mo . __122
Dalles City, Ore 154
Dalton, Ga 173
Dalton Fire Dist., Mass 25
Dancy Drainage District, Wis. .112
Danbury. Conn. (City <fe Town).. 37
Dandy Creek Drain. Dist., Wis. .112
Dansville, N. Y 46
Danvers, Mass 25
Danville, 111., and School Dist 104
Danville, Ky 164
Danville, Pa 79
Danville, Va 159
Darby, Pa., and Sch. Dlst.. 79
Darke County, Ohio 88
Dark Hollow Dr. Dlst. No. 1, Ark. 180
Dartmouth. Mass 33
Dauphin County, Pa 72
Davenport. la., and Sch. Dist 120
David City, Neb ..130
Davidson County, Tenn 165
Daviess County. Ind 101
Davis, Okla 148
Davison County, S. D. 128
Dawson, Ga 173
Dawson, Minn., and Sch. Dlst..ll8
Dawson County , Mont 136
Day County, S. D 128
Dayton, Ohio 87
Dayton School District, Ohio... 88
Deadwood, So. D., and School

District 127
Deal, N. J t4
Dearborn County, Ind 101
Decatur, Ala 176
Decatur, Ga 172
Decatur, 111., and Sch. Dist 104
Decatur. Ind 101
Decatur, Texas 184
Decatur County. Iowa 121
Decatur County, Kan. 135
Dedham, Mass 25
Deering, Me. (see Portland) 13
Deer Lodge County, Mont 136
Deer Park, N.Y 46
Defiance, O. (City and County).. 88
De Funlak Springs, Fla 173
De Kalb, 111., and Sch. Dlst 106
Delavan Joint Sch. Dlst., Wis 115
Delaware 79
Delaware. Ohio (City Co. and

Sch. Dist) „ 88
Delaware County, Ind 101
Delaware County. Pa 79
Delaware Township, Kan 115
Delford (Borough), N. J. 69
Delhi, N. Y. (Town) 46
Delhi, N. Y (Village) 61
Delphos, Ohio... 97
Delta, Col.. 140
Delta, Ohio 87
Delta County, Col. .142
Delta County, Tex ..184
Denlson, Texas 182
Dennison, Ohio, and Sch. Dist 97
Denton, Tex. (Cltv & County). .182
Denver, Colo., & S. D. No. 1...140
Denver-Greeley Val. Irr. Dls.,Col.l40
DePere, Wis. 112
Depew.N.Y 46
Derby. Conn. 37
Derry, N. H - 15
De Ruyter, N. Y... 61
De Soto. Mo... 125
Des Moines, Iowa, & Wes. Des
Moines Sch. Dlst 120

Detroit, Mich .107
Detroit, Minn., & School Dlst. .118
Deuel County, S. D 128
Dewey County, Okla 148
Dexter, Me 13
De Witt County, Texas— 184
Dickinson, \'o. Dak 126
Dickinson City Sch. Dlst.. Pa 72
Dickens County, Tex 184
Dickinson County, Kan 131
Dickson, Tenn 165
Dillon, Mont 137
Dimmit County, Tex. 184
District of Columbia 81
Dixon, 111., and School District--l'i4
Dodge City. Kan ..135
Dodge County, Ga 172
Dodge County, Neb 128
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Dodge County. Wis 115
Doleevllle, N. Y 46
Donaldson vllle, La ..179
Doniphan County Kan 131
Donora, Pa., and School District 72
Door County, Wis 115
Dougherty County. Ga .173
Douglas, Ariz., and S. D. No. 27.145
Douglas, Ga 173
Douglas, VV'j'o 137
Douglas County, Kan 131
Douglas County, Neb 128
Douglas County, Wash 157
Douglas County ,Wls 112
Dover, N. H 15
Dover, N. J. (Morris Co.).. 64
Dover City & Sch. Dlst., Ohio 97
Dowaglac , Mich 1 07
Drainage District No. 1, Town of
Gold Hill, III 106

Dravosburg School District, Pa.. 79
Dresden, Ohio 97
Drurv Drainage Districts, ill 1 (•

Dublin, Ga 172
Du Bois. Pa., and Sch. Dist 79
Dubuque, Iowa (City & County). 120
Duluth, Minn., and Sch. Dist 116
Dunbar Twp. Sch. Dist.. Pa 78
Duncan, Okla 148
Dunkirk, N. Y., & School Dlst.. 4(i

Dunmore, Pa., and Sch. Dist 72
Dunn, N. C 169
Duquesne, Pa., and Sch. Dlst 72
Durand , Mich 110
Durango. Col.. 140
Durango Sch. D. No. 9, Colo.. .141
Durant , Okla 147
Durham N C 167
Durham County, N. C 169
Dutchess County, N. Y 46
Duval County, Fla 173
Dyersburg, Tenn 165

IT'agle County, Col 142
JaeleBr. Drain. Dist., Ill 106

Eagle Pass School Dlst., Tex.._182
Eagle River, Wis ..115
Early County. Ga 173
East Carroll Parish, La 179
Eastchester, N. Y 46
Eastchester, N. Y. (see N. Y. C.) - 52
Eastchester School Dists., N. Y. 61
East Chicago, Ind 99
East Cleveland, O., & Sch. Dlst.. 88
East Grand Forks, Minn ..118
East Greenwich, R. I 34
East Haddam, Conn 40
Easthampton, Mass 25
Easthampton, N. Y 46
East Hartford, Conn., &Flre Dlst. 37
Eastland County, Tex... 184
East Lincoln, 111.. 106
East Livermore, Me 13
East Liverpool, O., & Sch. Dlst. 88
East Lyme, Conn 40
East Newark, N. J 6d
Easton, Conn 40
Easton, Pa., and Sch. Dlst 72
East Orange, N. J 64
East Palestine, O., & Sch. Dlst-- 97
East Pittsburgh, Pa., and Sch. D. 72
East Point, Ga 172
Eastport.Me.. 13
East Providence, R. I 34
East Providence Fire Dist., R. I. 34
East Rochester, N. Y 46
East Rutherford. N. J 69
East St. Louis. 111., & Sch. Dist. .104
East Syracuse, N. Y 46
East Syracuse S. D. No. 5, N. Y. 61
East Washington, Pa 79
East Waterloo Ind. Sch. Dls., la

(See Waterloo). .121
East Windsor, Conn. 37
Eaton, N. Y.. 61
Eaton, Ohio 88
Eaton Rapids. Mich 110
Eatonton, Ga.. 173
Eau Claire County, Wis 115
Eau Claire, Wis .112
Eddy County, New Mexico 145
Eden, Me 13
Edgewater. N. J 69
Edgewood Sch. Dlst., Pa 72,
Edgeworth, Pa 72

I

Edwards County, Kan 131
Edwards County, Tex 185
Edwardsvllle Sch. Dlst., Pa 72
Elbert County. Ga 173
Elberton, Ga.. 173
El Centro, Cal 150
El Dorado, Kan. (City & Twp.). 135
El Dorado Springs, Mo 125
El Dorado Twp. S. D., Ill 104
Elfin. 111., and Sch. Dist 104
Elizabeth City, N. C, Sch. Dlst. 16!)

Elizabeth, N. J 64
Elizabeth Pa 78
Ellzabethton , Tenn 167
Elk City. Okla 147
Elk Township, Kan 135
Elkhart, Ind ..101
Elkhart County, Ind 99
Elkhart School District, Ind 99
Elklns, W. Va., and Sch. Dlst. .162
Elko County, Nev 157
EllenTlIle. N. Y 61
Ellington, Conn.. 40
Elllnwood, Kan 135
Elllg County, Tex 182
Ellis, Kan 135
Ellsworth, Kan 135
Eilaworth, Me 13
Ellwood City, Pa 72
Ellwood City School Dist., Pa... 79
Elmlra, N. Y 46
Elmore County, Idaho 139
Elmwood Township, HI ..106
Elmwood Place, Ohio, & Sch. D. 97
El Paso, Tex. (City and County). 182
El Reno, Okla., and Sch. Dist.. .148
Elwood, Ind 101
Elyria, Ohio, & School District.. 88
Elyton, Ala 176
Emmett, Idaho ..139
Emmet County, Iowa 121
Emmons County, N. D 126
Emporia, Kan. & Sch. Dlst 132
Emporia Va 161
Emsworth.Pa 72
Enfield, Conn. 88
Englewood, Col 141
EnglewooJ, N. J 64
Enid, Okla., and School District. 147
Ennls.Tex 185

Pope
Ensley, Ala 176
Enterprise , Ore 154
Ephralm Sch. Dist., No. 2 Utah 14 3
Ephrata, Pa. 72
Erath County. Tex 185
Erie, Pa., and Sch. Dlst 72
Erie County. N. Y... 46
Escambia County. Ala 176
Escanaba , Mich 107
Escanaba Sch. Dlst , Mich 108
Esmeralda County, Nev 157
Essex, Conn 40
Essex County, Mass 25
Essex County, N. J 64
Essex Junction, Vt_. 18
Etowah County, Ala 176
Eufaula, Ala. 175
Eu aula. Okla 148
Eugene, Ore 155
Eugene Sch. Dlst. No. 4, Ore 154
Bureka , Cal 150
Evanston, 111., and Sch. Dists.. .104
Evanston.Ohlo.—See Cincinnati. 86
Evanston, Wyo 137
Evansvllle, Ind., and Sch. City.. 99
Evansville, Wis 115
Eveleth, Minn 118
Everett. Mass 25
Everett, Wash., and Sch. Dist. .155
Excelsior Springs, Mo. 125
Exeter, N. H. 15

Fairfield, Conn 38
airfield, Me 13

Fairfield County, Conn 40
Falrhaven , Mass 25
Fair Haven, Vt 18
Fair Haven, Wash.— (See Bel-

lingham) 155
Fairmont Sch. Dlst. No. 19, Neb. 130
Fairmont, Minn 118
Fairmont, W. Va., & S. D 162
Falrvlew, Okla 148
Fall River. Mass 25
Fall River County, S. D ..128
Fallsburgh, N. Y. 46
Falls City. Neb 130
Falls County. Tex 185
Falmouth, Mass 25
Fargo, N. D 126
Faribault Minn 116
Farmington, Conn 38
Farmington, Me 13
Farmineton, Mo 125
Farmington, N. H 15
Far Rockaway, N. Y.— (See N.

Y. City ... 54
Faulk County. S. D 128
Fayette, Mo 122
Fayette County, Iowa 121
Fayette County, Ky 163
Fayette County, Pa 79
Fayette County , Tex 182
Fayetteville, Ark., & Sch. Dist. 18')

Fayetteville, N. C 167
Fergus County, Mont., & S. D..136
Fergus Fails, Minn., & Sch. Dist.. 1 16
Fernandina, Fla 174
Ferry County, Wash 157
Fifth Louisiana Lev. Dlst., La.. .179
Flndlay, Ohio, & Sch. Dist 89
Finney County, Kan. . 13
Fishkill Landing. N. Y_ . 46
Fishkill Un. Sch. D. No. 5, N. Y. 61
Fltchburg, Mass 26
Fitzgerald . Ga. 172
Flagstaff, Ariz 115
Flatbush, N. Y.— (See N.Y.C.).. 53
Flat Riv. Sch. Dist. No. 61, Mo. -125
Flathead County , Mont 136
Flint, Mich., and Sch. Dlst 108
Florence , Ala 175
Florence, Colo., & Sch. D. No. 2-141
Florence, S. C, & Sch. Dist 170
Florence School Dist., Cal 153
Florida - 173
Floyd County, Ind 101
Flushing, N. Y., and Sch. Dists.— (See New York City) 54
Fonda, N. Y 46
Fond du Lac , Wis 112
Ford City, Pa 79
Ford County, Kan .132
Forest County, Wis 115
Forrest County, Miss 178
Forsyth, Mont 137
Forsyth, Ga 173
Forsyth County, N. C 169
Fort Bend County, Tex ..182
Fort Collins, Col 141
Fort Dodge, Iowa 120
Fort Edward, N. Y 47
Fort Fairfield, Me 13
Fort Gaines Ga. 173
Fort Madison, la 120
Fort Morgan, Colo., & Irr. Dist.141
Fort Pierre, S. D 127
Fort Plain, N. Y 47
Fort Recovery, Oh: D 97
Fort Scott. Kan., & Sch. Dist... 132
Fort Smith, Ark ...180
Fort Valley, Ga 173
Fort Wayne, Ind., & Sch. Dlst.. . 99
Fort Worth. Tex 182
Fostoria, Ohio, & School Dlst... 89
Fowler School District, Cal 153
Poxborough, Mass 33
Framlngham, Mass 26
Frankfort, Ind 99
Frankfort. Ky 163
Frankfort, N. Y 47
Franklin. Ind 101
Franklin , Mass 26
Franklin, N. H 15
Franklin, Essex Co., N. J. (see

Nutley) 66
Franklin, Pa., and Sch. Dist 73
Franklin , Tenn 167
Franklin, Va 161
Franklin County, Ga.. .173
Franklin County, 111... 106
Franklin County, Kan .132
Franklin County, Ky. .163
Franklin County, Miss 178
Franklin County. Ohio 89
Franklin County, Va 159
Franklin Township, Kansas 135
Franklin Township, N. J 69
Frederick, Md. (City & County). 81
Fredericksburg, Va 159
Fredonla, N. Y 47
Freehold, N. J., & Sch. Dlst 69
Freeport, 111., &, School Dist 104
Freeport, N. Y 47
Fremont, Neb.. & Precinct 128
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Fremont Sch. Dlst.. Neb 130
Fremont, Ohio, & Sen. Dlst 89
Fremont County, Idaho 139
Fresno , Cal 150
Friendship, N, Y 61
Frio County, Tex 185
Front Royal, Va 161
Frostburg, Md 81
Fruita, Colo 141
Frultvale School District, Cal. -.150
Fulton, Ky 164
Fulton, Mo 125
Fulton, N. Y 47
Fulton County, Ind. 99
Fulton County, Ohio 97

Gadsden, Ala 175
afltney, S. C, & Sch. Dlst ...170

Gage Co., Neb.. 128
Gainesville , Fla 174
Gainesville, Ga_ - ..172
Gainesville, Texas 182
Galena , 111 .106
Galesburg , 111 . , and Sch .Dlst 104
Gallon, Ohio 89
Gallatin County, 111 .104
Gallatin County, Mont.. ..136
Gallia County. Ohio 89
GalliDOlls, Ohio 89
Gallitzm. Fa 79
Gallup, N. M 145
Galveston, Texas, (City & Co.) ..182
Garden City, Kan 135
Gardiner, Me., & Water Dist 13
Gardner, Mass 26
Garfield (Borough), N. J.. 69
Garfield County, Colo 141
Garfield County, Okla 148
Garnett, Kan 135
Garrett County, Md 81
Garrettsville, Ohio... 97
Garvin County. Okla 148
Gary, Ind., & School District... 99
Gas City. Kan 135
Gaston County, N. C 168
Gastonia N. C 168
Geary, Okla .148
Geary County, Kan .135
Geneseo, N. Y 47
Geneva, N. Y 47
Geneva, Ohio 97
Geneva Sch. Dlst., Neb 130
Georgetown, S. C 170
Georgia 171
German Flats, N. Y 61
Gettysburg (Borough). Pa 79
GlDson County, Ind 101
Gila County, Ariz 145
Giles County, Ariz 146
Giles County, Tenn 165
Gills Creek Township, S. C 170
Gilroy, Cal .153
Glrard , Kansas 1 3 •">

Girard, Ohio, and Sch. Dist 97
Glrardvllle, Pa., Sen. Dist 79
Gladstone, Mich 108
Glassport, Pa., Sch. Dist 73
Glastonbury, Conn 38
Glendale. Ohio 97
Glendale School Districts, Cal..l53
Glendlve. Mont 137
Glenfield, Pa. 73
Glen Ridge, N. J.. & Sch. Dlst .. 65
Glen Rock, N.J 64
Glens Falls, N.Y., and Sch. Dlst. 4 4
Glenvlile, Ohio, and Sch. Dlst.

(see Cleveland) .. 86
Gloster, Miss .178
Gloucester, Mass 26
Gloucester City, N.J. ,& County. 64
Glouster, Ohio 97
Gloversvllle. N. Y 47
Glynn County, Ga 172
Golden , Colo 141
Goldfield, Colo ..142
Goldfield School District, Nev...l57
Goliad County, Texas.. 185
Gonzales County. Texas 185
Goodland Cltv, Kan ...135
Gorham, N. H... 16
Gosnen, Ind.. 99
Goshen. N. Y 61
Gothenburg, Neb 130
Gouverneur, N. Y 47
Grafton, Mass 26
Grafton, N. D 126
Grafton. W. Va., and Sch. Dlst.. 162
Graham, Va 161
Graham County, Ariz 14 5
Graham County, Kan .135
Granby, N. Y 61
Grand Forks. N. D., & Park Dlst. 126
Grand Haven, Mich 108
Grand Island, Neb .128
Grand Island Sch. Dlst., Neb. ..129
Grand Junction. Colo 141
Grand Rapids. Mich., & Sch. D..108
Grand Rapids, Minn .. 118

]

Grand Rapids, Wis 112
Grand River Township, Mo 125
Granite Sell. Dist. No. 120. 111.. . 106
Granite Sch. Dlst., Utah ..143
Grant County, Ind 99
Grant County, Ky 163
Grant County, N. M.. 144
Grant County S. D ..128
Grant County, Wis 115
Granville County, N. C 108
Grass Valley, Cal 153
Gravesend, N. Y. (see N. Y. C). 53
Gray County, Kan 132
Great Barrington, Mass., & F. D . 20
Great Bend (Township), Kan.._l.'i.'
Great Falls, Mont and Sch. Dlst. 136 '

Great Neck Sch. Dlst. No. 7, N.Y, 61
Greece Un. Fr. S. D. No. 4 , N. Y.

(See Charlotte Sch. Dlst.)... 47
Greeley, Col., and Sch. Dlst 141
Greeley County, Kan 135
Green Bay. Wis 112;
Greenburg, N. Y 47
Greenbush, N.Y. (see Rensselaer) 57 I

Green County, Ky 163
Greene, N. Y 61

|

Greene County, Ind ..101
j

Greene County , N. V 47
Greene County, Ohio 89
Greene County, Pa 79;
Greenfield, Mass., and Fire Dlst. 26 ;

Greenfield, Ohio 89
a Island, N. Y. 61

Grcenport, N. Y- 61 I

Green River Special Dr'ge Die., [11106
nslioro, N. C 168

Greenaburg, I'a., & Sch. Dlst 73 >
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Greenville. Ala. 176
Greenville, Mich 110
Greenville, Miss 177
Greenville, N. C 169
Greenville, Ohio 89
Greenville, Pa.. 79
Greenville, S. C ..170
Greenville, Texas 183
Greenville County, S. C 170
Greenwich (Boro. & T'n) , Conn.. 38
Greenwich & Easton Sch. Dist.

No. 3, N.Y 61
Greenwood, Miss 177
Greenwood, S. C, and Sch. Dist.170
Greenwood County, Kan 132
Gregory County, S. D... 128
Grenada, Miss 178
Griffin, Ga .172
Griggs County, N. D 126
Grinnell, la., and Sch. Dist 121
Grlswold . Conn 40
Groton, Conn., and Water Dist.. 38
Groton (Village), N. Y 61
Grove City, Pa., and Sch. Dist-- 79
Grundy County, Mo 125
Guadalupe County, N. M 145
Guadalupe County, Texas 183
Guavandotte, W. Va 162
Gueydan Dr. Dlst., La., & S. D.179
Guilford County, N.C 168
Gulfport , Miss ...177
Gunnison , Colo 141
Gunnison County, Colo 142
Guthrie, Okla.. and Sch. Dlst. ..147
Guttenberg (Town & S. D.), N.J. 64

Hackensack, N. J 64
ackettstown, N. J 69

Haddonfield, N. J 64
Hadley, Mass., & Water Sup. Dls 33
Hager Slough Drain. Dist., Ill ion
Hagerstown, Md 81
Halifax County, Va 161
Hall County, Neb 1 30
HaH County, Tex 185
Hallock, Minn., Vll. & Twp 118
HalloweU, Me 13
Hamblen County, Tenn 167
Hamden, Conn 40
Hamden, N. Y... 47
Hamlin County. S. D .128
Hamilton, N. Y 61
Hamilton, Ohio, & School Dlst.. 89
Hamilton County, 111.. 106
Hamilton County. Kan 13a
Hamilton County, Oh o 90
Hamilton County, Tenn 165
Hamilton Sch. Dlst., Mo.. 125
Hammond. Ind 101
Hammond Sch. Dlst., Ind 99
Hammond, La 179
Hammonton, N. J.. & Sch. Dlst. 69
Hampden County, Mass 26
Hampton, Va .161
Hancock, Mich 110
Hancock County, 111 104
Hancock County, Ind 101
Hancock County, Ohio 90
Hand County. S. D._ 128
Hanford .Cal 150
Hannibal, Mo., and Sch. Dlst. ..122
Hanover Township, Pa. _. 73
Hanson County S. D 128
Hardin County, Ohio. 97
Hardin County, Texas. 183
Hardwlck, Vt 18
Harford Count v. Md 81
Harmon Twp. Dr. Dlst. No. 1. III. 106
Harmony Twp. Sch. Dlst., Pa.. 79
Harnett County N. C 169
Harrietstown Union Free School

District No. 1, N. Y 47
Harrlman, Tenn 165
Harrlsburg, Pa., & School Dlst.. 73
Harris County. Ga -.173
Harris County, Tex ..183
Harrison, N. J 65
Harrison, N. Y__ 47
Harrisonburg, Va 159
Harrison County, Iowa 121
Harrison County. Ky 164
Harrison County. Tex. _ 185
Harrison-Pottawattamie Drain-

age District, Iowa 120
Harrison Township. Ohio 97
Hartford. Conn., & Sch. Dlsts _ 38
Hartford, Wis 112
Hartford County, Conn. .18

Hartford County, Md.. 81
llartshorne, Okla., & S. D. No. 1 148
Hartsvllle. S. C. & S. D. No. 32.170
Hartwell Dr. & Lev. Dlst., 111.. 106
Hartweil, Ohio 07
Hasbroucl l (eights N.J 69
Haskell Countv, Kan 132
Haskell County, Tex .-185
Hastings, Minn., & Sch. Dlst 116
Hastings, Neb., & Sch. Dlst 129
Hatfield, Mass 33
Hattlesburg . M Iss. 177
Haverhill, Mass 26
Haverhill. N. 11 10
Haveratraw, N. Y 47
Havre de Grace. Md. 81
Havre Sch. Dlst. No. 16, Mont..l37
Hawaii (Territory of) 185
Haw Creek Spec. Dr. Dlst., 111. .106
Hawkins Countv, Tenn 167
Hawklnsvllle, Ga... ..172
Hays City, Kan .135
Hays County, Tex 183
Haywards, Cal., and Sch. Dlst.. 158
Haywood County, Tenn 165
Hazlehurst, Miss 178
Hazleton, Pa., and Sch. Dlst 73
Healdsburg, Cal., and Sch. Dlst. 153
Hebron, Conn 40
Hebron School District, Neb 1,10
Helena, Ark 180
Helena. Mont., & Sch. Dlst 136
Hemphill County, Tex. ..185
Hempstead (Town), N. Y 47
Hempstead, N. Y., and Sch.

Dlsts. (see N. Y. City) 54
Hempstead Seh. Districts. N. Y.. 48
Henderson , Ky ..163
Henderson, N. C 169
Henderson County. N. C ..168
Henderson County, Tenn ..167
Hennepin County, Minn 116
Henrietta, Tex ..185
Henry County, Mo 122
Henry County, Ohio 90
Herlngton, Kan. 135
Herkimer, N. Y., & Sch. D. No. 1 48
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Herkimer County, N. Y 48
Hiawatha, Kan 135
Hickory, N. C 168
Hicksvllle, Ohio 97
Higginsvllle School District, Mo.122
High Bridge, N. J 69
Highland Park, Mich. ,&Sch. Dls. 108
HIghlandPark Sch. Dlst. No. 5,Va. 159
Highlands, Colo, (see Denver) 141
High Point, N. C 168
Hill Countv. Tex 183
HUlrose Irf. Dlst., Col 142
Hillsboro, Ohio, and Sch. Dlst.. 97
Hillsboro, Tex 183
Hillsborough, N. H 16
Hillsboro Bridge Fire Dlst., N.H. 16
Hillsborough County, Fla 174
Hillsborough County, N. H 16
Hillsdale, Mich 110
Hillview Dr. & Lev. Dist., 111. ..106
Hlllyard, Wash 155
Hlllyard School District, Wash.. 157
Hinds County, Miss 177
Hingham, Mass 33
Hinsdale County, Colo 141
Hinsdale Sch. Dist., Ill 104
Hobart, Okla 148
Hoboken, N. J 65
Hocking County, Ohio 97
Hodgeman County, Kan 132
Holbrook, Mass 26
Holdredge, Neb 130
Holland. Mich.. & Sch. Dist 108
Holly, Col 142
Hollldaysburg, Pa 79
Holllster, Cal 153
Holton , Kans 135
Holly Beach, N. J 6J
Holly Springs, Miss 178
H oilywood , Cal 150
Hollywood (Cal.) School Districts 153
Holyoke, Mass 26
Home City, Ohio 97
Homestead, Pa., and Sch. Dlst-- 73
Honesdale Sch. Dlst., Pa 73
Honey Grove, Tex 185
Hood County, Tex 185
Hood River Irr. Dlst., Ore 154
Hoosick Falls. N. Y 48
Hope, Ark 180
Hopkins County, Tex 185
Hopkinton. Mass 33
Hopkins Drainage Dlst., Ill 106
Hopklnsvllle. Ky. 164
Hornell, N. Y 48
Horry County. S. C. 170
Horseheads (Village), N. Y 61
Horton, Kan 135
H otch kiss . Colo .142
Hot Springs Sch. Dlst., Ark 180
Houghton, Mich 108
Houlton, Me 13
Houston , Miss 1 78
Houston , Texas. 183
Houston County, Tex 185
Houston Heights, lexas 185
Howard County, Ind 101
Howard County, Neb .130
Howard County, Texas 185
Hudson, Mass 27
Hudson , Mich 110
Hudson, N. Y 48
Hudson, Wis 115
Hudson County, N. J 65
Hughes County, Okla 148
Hughes County, S. D 128
Hugo, Okla 147
Hull. Mass.. 27
Humboldt, Kan .135
Humboldt County, Nev 157
Humboldt County, Tenn 165
Huntingdon County, Pa 79
Huntington, Conn 38
Huntington. Ind. (City) 101
Huntington County, Ind 99
Huntington Sch. Dlst. No. 3,N.Y. 48
Huntington, W. Va., & Sch. Dlst. 162
Huntsvllle, Ala 175
Hutchinson, Kan., & Sch. Dlst. .132
Hutchinson County, S. D 128

vllle, Md 8!

Hyde Park, Mass. 27
Hyde Park, O. (see Cincinnati).. 86

Idaho 138
daho Falls, Idaho 139

Idaho Irrigation District, Idaho.189
Idaho Springs, Colo... 142
Illon, N. Y 48 1

Illinois 102
Independence, Kan.,& S.D.No.5.132

|

pendence, Mo., & Sch. Dlst. 122
|

Independence Township, Kans. .135
i

Indiana 98
Indiana, Pa 73
Indiana County. Pa 79
Indlanola, la. 121
Indlanola, Miss 178
Indianapolis, Ind., & Sch. Dlst.. 99
Ingalls Twp., Kan 135
Ingham County, Mich 110
Inglewood Un. High S. D., Cal._153
Ingram, Pa -. 79
Inlet. Swamp Drain. Dlst., 111. ..106
Inyo County, Cal. 153
Iola Cltv, Kan 132
I ola Township, Kan. ..135
Ionia County, Mich 110
Iowa 118
Iowa City, Iowa, and Sch. Dlst. .121
Ipswich, Mass 27
I ronton. Ohio, and Sch. Dlst 90
Ironwood Sch. Dist., Mich. 110
Irvlngton, N. J 65
Irvlngton, N. Y 48
Ishpemlng, Mich.. & Seh. Dist. _ .108
Island Territories and Possesslonsl85
I slip, N. Y.. & Sch. Dlst 61
Ithaca, Mich ..110
Ithaca, N. Y 48
Iuka, Miss. 178

Jackson, Ga 173
on, Mich., 4 Sch. Dist 1ok

Jackson, Miss 177
Jackson , Mo - 125
Jackson. Ohio 97
Jackson, Tenn 165
Jackson County, Fla. 174
Jackson County, Ind 101
Jackson County, Kan 135
Jackson County, Minn 118
Jackson County, Mo 125
Jackson County, Ohio 90
jackson County, Ore 154

Page
Jackson County, Tex 183
Jacksonville, Fla. 174
Jacksonville. Ill 104
Jacksonville , Tex. 185
Jaffrey, N. H 16
Jamaica, N. Y., Vll., Town and

Sch. Dlsts. (see N. Y. City).. 54
Jamestown, N. Y., & Sch. Dlst.. 48
Jamestown, N. D 126
Jamestown, R. I 34
Janesvllle , Wis. - 112
Jasper County, Ga 173
Jasper County, Ind 101
Jasper County, Iowa 120
Jasper County, Miss 178
Jay County, Ind 101
Jeannette, Pa 79
Jeff Davis County, Ga 173
Jefferson City, Mo., & Sch. Dlst.122
Jefferson, O. (Village & County). 90
J e fferson ,Tex 185
Jefferson County, Ala 175
Jefferson County, Ark 180
Jefferson County, Fla 174
Jefferson County, Ga 172
Jefferson County, Ind 101
Jefferson County, Miss 178
Jefferson County, Mont 137
Jefferson County, N. Y 48
Jefferson County, Tenn 165
Jefferson County, Tex 185
Jefferson County, Wash 155
Jefferson County, W. Va 162
Jefferson Co. Levee Dlst., Ark.. 180
Jefferson County Poor Dlst., Pa. 79
Jefferson Co. Road Dlst. No.l, Arkl80
Jefferson Co.Sch. Dist. No.l ,Okla.l48
Jefferson Davis Co., Miss 178
Jeffersonvllle, Ind 99
Jenkins County, Ga. 172
Jenklntown, Pa 79
J ennings ,La 179
Jennings County, Ind 101
Jersey City, N. J 65
Jersey Shore. Pa., & Sch. Dlst.. 79
Jerseyvllle. 111 106
Jewett City, Conn. 40
Johnson City, Tenn. .165
Johnson County, Kan 132
Johnson County, Tex 185
Johnston County, Okla 148
Johnston, R. I 34
Johnstown (City), N. Y 48
Johnstown, Pa., and Sch. Dlst.. 73
Jollet, 111., and High Sch. Dlst.. 104
Jonesboro, Ark., cc Sch. Dist 180
Jones County, Miss 177
Jones County, Tex 185
Jones' Pond Mut. Dr. Dlst., 111.106
Joplln. Mo., and Sch. Dlst 123
Jordan Sch. Dlst., Utah. ..143
Josephine Co.Sch. D. No.7,Ore.l54
Julesburg Irr. Dist., Colo 141
Junction City, Kan., & Sch. Dlst.132
Juniata, Pa. (Borough & County) 79

Kalamazoo, Mich., & Sch. Dlst. 108
allspell S. D. No. 5, Mont 137

Kane, Pa 79
KaneSchool District. Pa 73
Kankakee County, 111 104
Kansas. 130
Kansas City, Kan., & Sch. Dlst.132
Kansas City. Mo., & Sch. Dlst. .123
Kansas City, Mo., Park Dlsts... 123
Karnes County, Tex. 185
Kaufman, Tex .185
Kaw Valley Dr. Dlst., Kans 132
Kay County. Okla... 148
Kearney, Neb. (City & County). 129
Kearney School District, Neb...l30
Kearney, N. J 65
Kearny County, Kan 132
Keene, N. H 16
Keith County, Neb 130
Keith & Lincoln Counties Irriga-

tion District, Neb 130
Kenmore. N. Y... 48
Kennebec Co.. Me., & Water Dls. 13
Kennebunk.Me 13
Kennett Square, Pa 79
Kenosha. Wis 112
Kent, Ohio 90
Kent County, Del.. 79
Kenton. Ohio, and Sch. Dlst 90
Kentucky 162
Keokuk County, la 120
Keokuk, la., & Sch. Dlst 120
Kern County, Cal 150
Kershaw County, S. C 170
Kewanee, III.. & S. D. No. 51. ..106
Keyser. West Va... ...162
Key port, N.J - 69
Key West, Fla 174
Klckapoo Drainage District, 111.106
Kidder County, N. D. 126
Kllllnglv, Conn 38
Kimball Twp., Mich 110
King Countv, Wash 155
King Co. Seh. Dlst. No. 153,Wash. 157
Kingfisher, Okla. (Town & Co.). .148
Kinsman Kan . « Sch. Dlst 135
Kingsbury County, S. D. 128
Kings Co., N. Y. (see N.Y. City). 53
Kingston, N. Y 48
Kinsley. Kan. 135
Klnston. N. C 168
Kiowa County. Kan 132
Klrksvllle, Mo 125
Klrkwood, Mo 125
Klttery Water District, Me 13
Kittitas Countv, Wash 155
Klamath County, Ore 154
Klickitat County, Wash.. 157
Knox County, Ind 100
B iiox County, Ohio 97
Knox County, Tenn 166
Knoxvllle Sell. Dlst., Pa 79
Knoxville, Tenn.. 100
Kootenai County, Idaho 13 I

ra Belle Township, Mo 125
Jacey Levee & Drain. Dlst., 111.106

Lackawanna County, Pa 73
Laconla, N. H 16
La Crosse. Wis 112
La Crosse County, Wis 1 13
Lafayette . Ind 1 00
Lafayette County. Mo... 123
Lafourche Has. Lev. Dlst., La 179
La Grande, Ore 154
La Grange. Ga 172
La HarpeClty, Kan 135
La Junta School Dlst., Col 142
Lake Borgne Lev. Dlst., La 179
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Lake City. Fla 174
Lake County, Cal. 153
Lake County, Col 141
Lake County, Ind 100
Lake County Minn 116
Lake County, Ohio -. 90
Lake County S.D 128
Lake Countv Levee Dlst., Tenn.. 166
Lakeland , Fla 174
Lake Linden, Mich 110
Lake Village, Ark 180
Lakewood, N.J.. & Sen. Dlst 6si

Lakewood. Ohio, & Sch. Dlst... 90
Lakewood, N. Y 61
Lakln, Kan 135
Lamar, Colo 141
Lamar County, Miss 178
Lamar County, Texas.. 183
Lamonl, Iowa 120
Lamotte and Montgomery Drain-
ape District, 111 106

La Moure County, No. Dak 126
Lampasas County, Texas 185
Lancaster, Mass 33
Lancaster, N. H_ 16
Lancaster, N. Y 48
Lancaster Sch. Dlst. No. 8. N.Y. 61
Lancaster, Ohio, & School Dlst.. 90
Lancaster, Pa., & School Dlst 73
Lancaster, S. C. (Town & Co.) -.170
Lancaster County, Neb.. 12!)

Lancaster County, Pa 73
Lander, Wyo 137
Lane County, Kan 133
Langlade County Wis 113
Lansing, Mich 108
Lanslngburg N. Y.—See Troy.. 59
Lanslngburg Sch. Dlst., N. Y... 48
Lapeer, Mich 110
La Plata County, Col.. 141
La Porte. Ind 101
La Porte County, Ind 100
Laramie, Wyo. (City & County) .138
Laramie Valley Irr. Dlst., Wyo. 138
Larchmont (V.) , N. Y... 49
Laredo, Texas 185
Larned, Kan 135
La Salle County. Tex.. 185
Las Animas, Colo. (City & Co.). 141
Las Vegaa N. M 144
Latrobe, Pa 73
Latrobe School District, Pa 74
Lauderdale County, Miss 178
Laurel, Md 81
Laurel , Miss 177
Laurens, S. C. (City, S. D. & Co.) 170
Lavaca County, Texas 183
Lawrence, Kan., & Sch. Dlst...l33
Lawrence, Mass 27
Lawrenceburg, Term 16?
Lawrence County, Ind 100
Lawrence County, Ohio 91
Lawrence County, S. D 127
Lawrence Sch. Dlst. No. 15.N.Y. 61
Lawton, Okla 147
Leadvtlle, Col 142
Leavenworth, Kan., & Sch. Dlst. 133
Leavenworth County, Kan 133
Lebanon. Ind., & School District. 101
Lebanon, Kan 135
Lebanon, N. H 16
Lebanon. Ohio 97
Lebanon. Pa.. & School District. 74
Lebanon Centre Fire Prec, N. H. 16
Lebanon County. Pa 74
Leechburg, Pa 79
Lee County, Ark . 180
Lee County, 111 104
Lee County, Iowa 120
Lee County, Miss 178
Lee County, N.C 168
Lee County, S. C_ 170
Lee County, Texas 185
Leetonla. Ohio 97
Leflore County, Okla 148
Leflore County, Miss 177
Lehigh County, Pa 74
Lehlghton.Pa 79
Leicester, Mass 33
Lelpslc Ohio, and Sch. Dist 97
Lemhi County, Idaho 139
Lemonvlew Rlv. Dr. Dlst., Wis. 115
Lenox, Tenn 166
Lenoir, N. C 169
Lenoir City, Tenn 167
Lenox. Mass 27
Leola Drainage District, Wis 113
Leominster, Mass 27
Le Roy Township , Kan 135
Lestershlre. N. Y 49
Lesueur , Minn 118
Lewis and Clark County, Mont. .136
Lewlsburor. Tenn 167
Lewis County, Wash 155
Lewlston, Idaho, & School Dlst.. 139
Lewlston, Me 13
Lewlston, N. Y 49
Lewlstown.Mont.,&Sch.DIs No.l 136
Lewistown, Pa 74
Lexington, Ky 163
Lexington, Mass 27
Lexington, Mo,. & Sch. Dlst. ..123
Lexington N. C 168
Lexington School District, Ky. .164
Lexington,Va 161
Liberty ,Mo 125
Liberty County, Texas 185
Liberty (Town and Village) . N.Y. 61
Liberty Township, Ohio 97
Licking County, Ohio 91
Llgonler School District, Pa 79
Lima. Ohio, & Sch. Dist 91
Limestone County, Ala 175
Limestone County, Texas 185
Lincol n , Cal 153
Lincoln , 111 104
Lincoln, Kan. (City & Twp.) 135
Lincoln, Mass 27
Lincoln, Neb., & School DIstrict.129
Lincoln, R. I 34
Lincoln County, Idaho 139
Lincoln County, Kan 135
Lincoln County, Minn 118
Lincoln County, Mo 123
Lincoln County, Nev 157
Lincoln County, Okla 148
Lincoln County, S. D 128
Lincoln County, Wash 155
Lincoln County, Wis 115
Lincoln Park (see Chicago), 111. .103
Llncolnton, N. C 169
Llndaborg , Kan 135
Linda Vista Irrlg. Dlst.. Cal 150
Linn Co. Sch.

J
Dlst. No. 5, Ore. 155

Llnwood, Ohio (see Cincinnati).. 86

Page
Llnwood & Auburn Levy D.,Ark. 180
Lisbon, N. H 16
Lisbon. Ohio 97
Litchfield, Conn 38
Litchfield Sch. Dlst., Minn 118
Lltltz, Pa 79
Little Beaver Drain. Dlst., 111. ..106
Little Falls, Minn 116
Little Falls, N. Y 49
Little Rock. Ark.. & Sch. Dlst. 180
Littleton, N. H. (Town & Village) 16
Little Valley, N. Y 61
Llvermore, Cal 153
Livingston County, N. Y 61
Livingston , Mont 137
Llano County, Texas 185
Lockhaven, Pa., & School Dlst.. 74
Lockland, Ohio 97
Lockport.N.Y 48
Lockhart , Tex 183
Lockport Twp. Sch. Dlst., 111. ..104
Lodl, Cal 150
Lodl, N. J., & Sch. Dlst 69
Logan. Ohio 97
Logan, Utah, & Sch. Dlst 143
Logan County, Ky 164
Logan County, Ohio 91
Logan County Okla 147
Logan Twp. Sch. Dlst., Pa 74
Logansport, Ind., & School City. 100
London Ohio 97
Long Beach. Cal., & Sch. Dist. .150
Long Branch, N. J 65
Long Branch Sch. Dlst., N. J 66
Long Isl. City, N.Y. (see N.Y.C.) 54
Long Lake. N. Y_. 61
Long Meadow , Mass 33
Longmont, Col., & Sch. Dlst. ..141
Longport, N. J 69
Long Prairie Levee Dlst.. Ark 180
Longvlew, Tex 185
Lorain, O. (City, S. D. & Co.).. 91
Lorain Co. Road Dlst. No. 1, O.. 91
Los Angeles, Cal., and Sch. Dlst. 150
Los Angeles County Cal 150
Los Gatos School District. Cal 153
Loulsburg Township, Kan 135
Louisiana 178
Louisiana Mo., & School District. 123
Louisville, Ky 164
Loveland, Col., & School Dlst 141
Lowell, Mass 27
Lowell, Mich 110
Lower Merlon, Pa. (Twp. & S.D.) 74
Lowvllle (Village) N. Y 61
Lubec. Me 13
Lucas County, Ohio 91
Ludington, Mich 108
Ludlow Ky 164
Ludlow, Mass 33
Ludlow (Town & Village) Vt... 18
Lumberton, N. C 189
Luverne, Ala 176
Luverne, Minn 118
Luzerne County, Pa 74
Lycoming County Pa 74
Lykens Township, Ohio 97
Lyman County S. D_. 128
Lyme, Conn 40
Lyncnbursr Va 159
Lyndon, Kan 135
Lynn, Mass 27
Lyon County, Iowa 121
Lyon County, Kan 133
Lyons Kan 135
Lyons Ind. Sch. Dlst., Iowa 121

McAlester, Okla 147
cComb, Miss.. 178

McConnellsvIlle, Ohio 97
McCook County, S. D 128
McCook Sch. Dlst., Neb 130
McCracken County, Ky 164
McCulloch County, Texas 185
McDowell County. N. C... 169
McDowell County, W. Va 162
McGee Creek Levee & Drainage

Dlst., Ill 106
McHenry County, N. D 126
Mcintosh County, N. D 126
Mcintosh County, Okla 148
McKees Rocks, Pa 74
McKeesport, Pa., & School Dist. 74
McKlnley S. D. No. 18, Minn.. 118
McKlnney, Texas 185
McLean County. N. D 126
McLennan County, Tex 183
McLeod County, Minn 118
McMillmTwp. Sch. Dist., Mich.108
McMlnnville, Ore
McPherson (C. &Twp.), Kan..
McPherson County , S. D
Macon, Ga
Macon, Miss
Macon, Mo., & School District
Macon County, Ala
Macon County, Mo
Macoupin County, 111

Madlll. Okla

.154

.135

.128

.172

.178

.125

.176

.123

.105

.148
Madison, Conn 40
Madison, Ga 173
Madison. Ind., & School Dlst. ..100
Madison. N. J__ 66
Madison. Wis 113
Madison County, Ala 175
Madison County, Ky 164
Madison County, Miss 178
Madison County, Mont 136
Madison County, N. Y 49
Madison County, N. C 168
Madison County, Ohio 97
Madison County, Tenn 166
Madlsonville, O., & School Dlst.. 91
Madison Ind. S. D. No. 74.Minn.118
Magnolia, Miss 178
Mahanoy City, Pa.. & Sch. Dlst.. 79
Mahoning Co., O. & Rd. D. No. 1 91
Maine 11
Maiden, Mass 28
Malone, N. Y-. 49
Mamakatlng, N. Y 49
Mamaroneck, N. Y., & Sch. Dlst. 49
Manasquan, N. J 69
Manchester, Conn 38
Manchester. Mass 28
Manchester, N. H 16
Manchester , Va 159
Mandan, N. D 126
Mangum, Okla 148
Manhattan, Kan. (City & Twp.). 135
Manila, P. I ..185
Manistee, Mich 108
Manistique, Mich ..109
Manitou , Col 141
Manitowoc (City & County), Wis. 113

Pane.
Mankato City, Kan .135
Mankato, Minn., & Sch. Dlst 116
Manllus, N. Y. (Town & Sch. D.) 61
Mannings. IJ. No. 9, So. Car... 170
Mansfield, Conn 40
Manslleld, Mass 28
Mansfield Ohio. & School Dlst.. 91
Maple Hill Township Kan 135
Marathon, N. Y. 61
Marathon County, Wis. 115
Marblehead. Mass 28
Marcellus, N. Y. 61
Marcellne, Mo .125
Maricopa Co., Ariz., & Sch. Dlsts.145
Marietta, Ohio 91
Marietta Sch. Dlst.. Ohio 92
Marin County. Cal. 150
Marinette, Wis 113
Marlon, Ind., and Sch. City 100
Marlon, Mass 28
Marlon, Ohio, & School District. 92
Marlon, S. C 170
Marlon County, Ind 100
Marlon County, Kan 133
Marlon County, Mo 123
Marlon County, Ohio 92
Marion County, Tenn 166
Marlon County, Texas 183
Marlon Sch. Dlst. No. 52, 111 106
Marlborough , Mass 28
Marlln , Texas 185
Marquette, Mich 109
Marshall, Mich 109
Marshall, Mo., & Sch. Dist 123
Marshall, Texas 183
Marshall County, Minn 116
Marshall County, S. D 128
Marshall School Dlst., Minn 118
Marshalltown. la., & School Dlst. 120
Marshfield, Wis 113
Mart, Tex 183
Martin, Tenn 167
Martin County, Ind 101
Martin County, Texas. 183
Martinez Sch. Dlst., Cal 153
Martinsburg, W. Va., & S. D 162
Martinsville, Va 160
Martin's Ferry, O., & Sch. Dlst.. 97
Maryland 80
Marysville ,Cal 153
Marysvllle, Kan 135
Marysville, Ohio 97
Maryvllle, Mo. & Sch. Dlst 125
Mason & Cass River Dr. Dist. ,111. 106
Mason City, Iowa 121
Massachusetts 19
Massillon, Ohio, & School Dlst... 92
Matagorda County, Texas 183
Matagorda Co. Drain. Dlst., Tex. 183
Matawan, N. J. (Borough) 69
Matteawan (Village) N. Y 49
Mattoon City, 111 105
Mattoon Tiwnshlp, 111 ...106
Mattoon Twp. S. D. No. 100, 111.105
Maury County, Tenn 166
Maumee, Ohio 92
Maxton, N. C 169
Mayaguez, Porto Rice 185
Mayfleld, Cal 153
Mayes Co. Sch. Dlst. No. 1 , Okla.148
Maynard, Mass 28
Maysville, Ky. 164
MayvUle, Wis 115
Meade County, Kan 133
Meade County, S. D 127
Meadville, Pa 74
Meagher County, Mont 136
Mechanlcsburg, Pa 79
Mechanicvllle, N. Y 49
Mecnanicville, N. Y., Sch. Dlst. 61
Mecklenburg County, N. C 168
Mecklenburg County Va 160
Medford Joint S. D. No. 1, Wis. .115
Medford, Mass 28
Medford. Ore 154
Media, Pa... 79
Medicine Lodge, Kan 135
Medina, N. Y 4s)

Medina. Ohio 92
Medina County, Texas 185
Medina Co. R'd Dlst. No. 1 , Ohio. 97
Meehan'sb'g (Boro.), Pa 79
Meeker Col 142
Meeting House Sch. Dlst., Conn.. 40
Meigs County, Ohio 97
Melrose Sanitary Dlst., Cal 153
Melrose. Mass 28
Memphis, Tenn., & Sch. Dlst 166
Menasha, Wis 115
Mendocino County, Cal 150
Menominee, Mich., & Sch. Dlst.. 109
Menominee County Mich 110
Merced, Cal., & School District.. 153
Merced County Cal 150
Mercer (Borough), Pa 79
Mercer County , Ky 164
Mercer County, N. J 66
Mercer County, Ohio 92
Merchantvllle, N. J 66
Meredith Fire District, N. H 16
Meredosia Leeve & Drain. D., 111.106
Merlden, Conn. (City & Town).. 38
Meridian. Miss... 177
Merrill. Wis 115
Merrlmac, Mass 28
Merrimack County, N. H 16
Mesa, Ariz 145
Mesa County, Col 142
Methuen, Mass 29
Mexla, Tex 185
Mexico Sch. Dist., Mo 123
Meyersdale Sch. Dlst., Pa 79
Miami, Fla 174
Miami, Okla 148
Miami County, Ind .100
Miami County, Ohio 92
Mlamlsburg Ohio, & Sch. Dlst.. 92
Michigan 106
Michigan City, Ind., & Sch. City. 100
Mlddleboro, Mass., & Fire Dist.. 29
Middlebury, Vt. (Village) 18
Middleport, Ohio 97
Middlesborough Ky.,& S. D ...164
Middlesex County, Mass 29
Middlesex County, N. J 66
Middletown. Conn. (City & Town) 38
Middletown, N Y., & Sch. Dists.

(SeeN.Y.C.) 54
Middletown, Orange Co., N. Y 49
Middletown, Ohio, & Sch. Dlst.. 92
Middletown. Pa., & Sch Dist... 79
Midland, Mich 110
Midland County, Tex 185
Midland, Pa 79
Mifflin County Pa 79

Paae.
Mllaca, Minn 118
Milam County, Texas 183
Milan, Mich 109
Mllburn Township, N. J 66
Miles City, Mont 136
Mllford Conn 39
Mllford, Mass 29
Mllford, N. H 16
Mllford, Ohio 97
MUledgevllle. Ga ..173
Mlllersburg, Ohio 97
Millers Falls Water D.. Mass 33
Mlllls, Mass 33
Mlllvale, Pa 79
Mill Valley, Cal., & Sch. Dlst 153
MUlvllle, N. J 69
Milton, Mass 29
Milton, Ohio 97
Milton , Ore 154
Milton School District, Ore.---.154
Milton, Pa. & School District... 79
Milton Sch. Dlst., Ohio. 92
Mllvale, Pa 79
Milwaukee, Wls( City & County). 113
Mlnden La 179
Mlneola, N. Y 61
Mineral Marsh Spec. Dr. D., 111.. 106
Mineral City, Ohio.. 97
Mineral Township, Mo 125
Mineral Wells, Texas 183
Miner County, S. D... 128
Mingo Junction, Ohio 92
Mingo Jet.. Sch. Dist., Ohio 97
Mi nneapolls , Kan 135
Minneapolis , Minn 117
Minnehaha County, S. D 128
Minnesota 115
Minot, No. Dak 126
Mishawaka, Ind., & School City. 101
Mission Township ,Kan 135
Mississippi 176
Mississippi County, Mo 125
Mississippi & La Fourche Dr.

District, La 179
Mississippi Levee Dist., Miss 177
Missoula, Mont., & School Dlst. .136
Missoula County, Mont 136
Missouri 121
Mitchell, S. D., & School Dlstrlct.127
Mitchell County, Texas 185
Moberly, Mo 123
Mobile, Ala. .175
Mobile County, Ala 176
Modesto, Cal., & Sch. Dist 150
Modesto Irrlg. District, Cal 150
Mohave County, Ariz 145
Mohawk, N. Y 61
Moline, 111., & School District- .. 105
Momence & Pembroke Dr. D.

111. 106
Momence & Yellow Head Dr. D.,

111. 108
Momence TownshlD , 111 106
Monaca (Boro.) , Pa., & Sch. Dist. 79
Moncssen (Boro.). Pa 74
Monett, Mo., & Sch. Dlst 125
Monmouth County, N. J 70
Monmouth School District 111 106
Monona- Harrison Dr. D.No.l,la. 120
Monongahela, Pa 79
Monongahela Sch. Dlst., Pa 74
Monroe, Ga 172
Monroe, N. C 169
Monroe, La 179
Monroe. Wis 114
Monroe County, Fla 174
Monroe County 111 106
Monroe County, Ind 100
Monroe County, Iowa 120
Monroe County, N. Y 49
Monroe County, Ohio 92
Monroe County. Pa 79
Monroe Township .Kan 135
Monroe Un. Fr. S. D.. N. Y-. 61
Monroeville, Ohio 97
Monrovia. Cal.. & Sch. Dlst 150
Monson, Mass 29
Montague, Mass 33
Montana 135
Montclair, N. J 66
Montecito, Cal 150
Monterey County, Cal 153
Montevideo, Minn 118
Montezuma Valley Irr. Dist., Col. 142
Montgomery, Ala. (City & Co.) ..176
Montgomery County Ky 1(54

Montgomerv County, Md 81
Montgomery County, Miss 178
Montgomery County, N. Y 49
Montgomery County, Ohio 92
Montgomery County, Pa 74
Montgomery County, Tenn 167
Montgomerv Township , Ohio 97
Montlcello Ga. 173
Monticello, N. Y 61
Montoursville Sch. Dlst., Pa 79
Montpelier, Ohio 97
Montpelier, Vt.. 18
Montpelier Irr. Dlst.. Idaho 139
Montrose, Col. (City & County). .142
Montville, Conn 39
Moody County S.D 128
Moorhead, Minn 118
Mora County, N. M 144
Morgan County, Ala 17 6
Morgan County, III 105
Morgan County, Mo 123
Morgan County, Ohio 97
Morgan County, Tenn 167
Morgantown. W. Va. . & Sch.Dis 1 62
Morrlsanla, N. Y. (See N. Y. C). 52
Morris County, Kan 135
Morris County, N. J. 66
Morrison County, Minn 117
Morrlstown, N. J 66
Morrlstown Tenn 167
Morrisville. Vt 18
Morrow County, Ohio 92
Morton County, N. D 126
Moscow, Idaho 139
Motley County Texas 185
Moultrie. Ga 173
Moundrldge, Kan 135
Moundsville Ind. S. D , W. Va..l62
Mound Valley Twp., Kan 135
Mountain Lake Sch. D. Minn 118
Mountalnview, Cal 150
Mt. Carmel, Pa 79
Mt. Carmel Sch. Dlst., Pa 74
Mount Clemens, Mich., & S. D..109
Mount Det.-rt. Me_. 13
Mount Klsco, N. Y. 49
Mount Morris. N. Y 61
Mount Pleasant. Mich .110
Mount Pleasant, Mo 123
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Mount Pleasant Sen. Dlst.. Pa-. 74
Mount Vernon, Ind 100
Mount Vernon, N. Y 49
Mount Verr.on, Ohio., & S. D 92
Muhlenberg County. Ky 164
Muncle, Ind - 100
MunhaU School District. Pa 74
Munising, Mich., & Sch. Dlst 110
Muscatine, la.. & School District- 120
Muscatine County, Iowa 120
Muskegon, Mich., & Sch. Dist--109
Muskegon County, Mich 109
Muskegon Heights, Mich 110
Muskingum County, Ohio 93
Muskogee, Okia., & Sch. Dlst-..147
Muskogee County, Okla 148

Nacogdoches Ind. S. D., Tex 185
ampa.Ida. & Sch. Dist 139

Nampa & Meridian Irr. Dlst.,Id 139
Nance County, Neb 130
Nantlcoke, Pa., and Sch. Dlst-. 79
Nantucket, Mass 33
Napa, Cal., and Sch. Dists 153
Naples (Town). N. Y 61
Napoleon, Ohio 83
Narberth, Pa 74
Narragansett, R. I 34
Nashwauk Sch. Dlst. No.9,Minn-117
Nashua, N. H 16
Nashville , Ga 173
Nashville, Tenn 166
Nassau County, N. Y 50
Natchez, Miss 177
Natick, Mass 29
Natrona County, Wyo 13,s

Naugatuck, Conn 39
Navajo County, Ariz 146
Navarro County, Tex 184
Navasota. Tex 185
Neapoiis, Va. (See Danville) 159
Nebraska 128
Nebraska City, Neb.- 129
Nebraska City Precinct, Neb.,
See Otoe County 129

Needham, Mass 29
Neenah. Wis 114
Negaunee Sch. Dlst., Mich 109
Nelson. N. Y 61
Nelson County, N. D._ 126
Nelsonville, Ohio -- 97
Nelsonvllle Sch. Dist., Ohio 93
Neodesna, Kan. (City & Twp.) ..135
Neosho , Mo 125
Neosho Falls Township, Kan 135
Neptune (Township) . N. J 69
Ness County. Kan 135
Neuces County Tex 185
Nevada 157
Nevada, Mo 123
Nevada School District, Mo 123
Nevada City, Cal 153
New Albany, Ind., & Sch. Dlst. .100
New Albany, Miss. 178
Newark, Del 79
Newark, N. Y 50
Newark, N. J 66
Newark. Ohio. & School District- 93
Newark Valley, N. Y 61
New Barbadoes Sch. DIst.,N. J.. 66
New Bedford, Mass 29
New Bern. N. C .168
New Bern, Tenn 167
Newberry. S. C. (City &Twp.)..170
Newberry Sch. Dlst., Mich 110
New Bremen, Ohio 97
New Brighton. Pa 79
New Brltaln,Conn.(CIty & Town) 39
New Brunswick, N. J 66
Newburg, Ohio (see Cleveland)-- 86
Newburgh.N. Y... 50
Newburyport. Mass 29
Newbury Township, Kan 135
New Canaan, Conn 40
New Castle, Ind 100
New Castle. Pa 74
New Castle Sch. Dist., Pa 75
New Castle County, Del 79
New Decatur, Ala .176
Newfane N. Y 50
Newfleld. N. Y 61
New Hampshire 14
New Hanover County, N. C 168
New Hartford , Conn 40
New Haven, Conn. (Town, City
& School District) 39

New Haven, Ohio 97
New Hyde Park S. D.No.5,N.Y 61
New Iberia South. Dr. Dlst., La.179
New Jersey 61
New Kensington, Pa. & Sch. Dlst. 79
New Lebanon, N. Y 61
New Lexington Sch. Dlst., Ohio. 93
New London. Conn 39
New Lots, N. Y.— (See N. Y. C.) - 53
New Madrid County Drainage

Dlsts. No. 7 and 19, Mo 124
Newmarket. N. H. 16
New Mexico, Territory of 144
New Mllford, Conn 40
Newnan. Ga 172
New Orleans, La 179
New Philadelphia. 0..& Sch. D. 97
Newport, Ky 164
Newport, N. H... 16
Newport. R. I 34
Newport ,Vt 18
Newport News, Va 160
Newport Twp. Sch. Dlst., Pa 79
New Rochelle, N. Y 50
New Shoreham . R. I. 34
Newton & Ind. Sch. Dls,. Iowa. 121
Newton, Kan 133
Newton, Mass 29
Newton, Miss 178
Newton. N.J. 66
Newton County, Ind 101
Newton County, Mo 125
Newtown , Conn 40
Newtown, N. Y., & School Dis-

tricts.— (See New York City).. 54
New (Jim, Minn 118
New Utrecht.N.Y.— (See N.Y.C.) 53
New Vienna. Ohio 07
New York City.. 50
New York State 41
Nez Perce County, Idaho 139
Niagara Falls, N. Y._- 55
Nlles, Mich 109
NUes, Ohio, & Sch. Dlst 97
Noble County Okla. .148
Nobles County, Minn. 118
Nodaway County, Mo 123
Norfolk. Conn 40
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Norfolk, Neb., & Sch. Dlst 129
Norfolk, Va. (City and County) .160
Norfolk County. Mass 29
Norman .Okla 147
Norrldgewock, Me 13
Norristown, Pa., & School Dist-. 75
North Adams, Mass 29
Northampton, Mass 30
Northampton. N. J 69
Northampton, Pa 79
Northampton County, Pa 75
North And over. Mass 30
North Arlington, N.J 66
North Attleborough, Mass 30
North Baltimore, Ohio 97
North Bend S. D. No. 13, Ore -.154
North Bereen, N. J... 66
North Birmingham. Ala 176
North Braddock S. D., Pa 75
North Brookfleld, Mass 30
North Canaan, Conn 40
Nort h Carolina 167
North Chelmsford Fire Dist.,Mass 30
North Dakota 125
Northfleld, Mass 33
Northfleld.N. Y., & School Dis-

tricts.— (See New York City) .. 54
Northfield.Vt 18
North Fort Worth, Tex 184
North Haven. Conn 40
Nor. Hempstead, N. Y., & S. Ds. 55
North Kingstown, R. I 34
North Olean, N. Y 55
North Pelham (Village), N. Y.__ 55
No. Plalnfield Sch. Dlst., N. J... 69
North Platte, Neb.. & Sch. ol Dlstl30
North Providence, R. I 34
North Smithfield, R. I.. 34
North Stonington, Conn 40
North Tarrytown, N. Y 61
N.Tonawanda (Cy.AS.D.).N.Y. 55
Northumberland, N. H 16
Northumberland County, Pa 75
North Wlldwood, N. J 69
North Yakima, Wash.. 155
Norton. Kan. (City and County) . 135
Norwalk, Conn. (City & Town).. 3»
Norwalk. Ohio.. 93
Norway, Mich 110
Norwich, Conn. (City & Town).. 39
Norwich, N. Y 55
Norwood, Mass 30
Norwood, Ohio. & School Dlst 93
Nottingham School District, Ohio 93
Noxubee County, Mlse 178
Nueces County, Tex 185
Nutlev, N. J 66
Nutley School District, N. J 67
Nye County, Nev 157

Oak Bluffs, Mass 33
akes, N. D 126

Oak Grove Twp. S. D.. Ind ..100
Oakland, Cal 150

i Oakland Sch. Dlst.. Cal 151
Oakland, Md 81
Oakley. Ohio 93
Oakmont (Borough) Pa 75
Oak Park, 111 , & Sch. Dlst 105
Oberlin City, Kan 135

i Oberlin. Ohio 93
|
Ocala, Florida 174
Ocean City, N. J 69

|
Ocean Park, Cal 151

I Oceanslde, Cal 153
Oclllo, Ga -..173

I Oconee County, S. C 170
! Oconomowoc .Wis. 115
' Ogalalla Precinct. Neb 130
I
Ogden, Utah, & School District.. 143
Ogdensburg, N. Y 55
Ohio 82
Ohio County, W. Va 162
Ohio State University. Ohio 93
Oil City School District, Pa 75
Okanogan County. Wash. .157
Oklahoma 146
Oklahoma City. Okla.. & Sch. D.14N
Okmulgee, Okla.. City & County 148

: Olathe City, Kan .135
Old Franklin, Kan ...135
Old Lyme, Conn 40
Old Orchard, Me 13
Old Saybrook, Conn 40
Old Town, Me 13
Olean. N. Y., & Sch. Dlst 5 5
Olympla, Wash ..156
Omaha. Neb., & Sch. Dlst 129
Oneida,*N. V. (City & County). 55
Oneida County. Wis 114
Oneida Irrigation Dlst., Idaho 139

I Oneonta. N. Y 55
I Onondaga County, N. Y 55
Onslow County, N. C. ..169
Ontario (Town), N. Y -... 61
Ontario County. N. Y... 53
Ontario Sch. Dlst., Cal ..151
Ontonagon, Mich 110
( irange, Cal 153
Orange, Conn., & School District. 39
Orange, Mass 30
Orange, N. J 67

, Orange, Tex 184
Orangeburg. S. C 170
Orange County. Cal 153
Orange County. N. Y 55
Orange County. Tex 18 5
Orangetowu U.F.S.D.No.4,N.Y. 55
Orchard Mesa Irr. Dist., Col 142
Oregon 153
Oregon City, Ore 154
Oregon Township, 111 109
Orlando, Fla. 17 I

Orleans County, N. Y 56
Orleans Levee District, La 179
Ormsby County, Nev 157
Orovllle, Cal 153
OrrvlUe.Ohio 97
Ortonvlllc, Minn 117
Osage City, Kan. 135
Osawatomle, Kan 135
Osborne County, Kan 135
Osceola, Iowa 121
Osceola, Neb 130
Osceola Sch. Dlst., Ark 180
Oshkosh. Wis 1 14

1

Oskaloosa. Iowa ..121
Oskaloosa Township, Kan 135
Osslnlng. N. Y., & Sch. Dlst 50
Oswegatchle, N. Y 61
Oswego, N. Y. (City & County). 56
Otero County, N. M 145
Otoe County, Neb 129
Otsego. N. Y. (Town) of.
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Otsego School District, N. Y. tsee
Cooperstown School Dist.) 46

Otselic, N. Y... 61
Ottawa, Kan. (City and County) .135
Ottawa County, Okla 148
Ottawa, Ohio (Village & County) 97
Ottawa School Dist. No. 141, 111.10 6
Otter Pond Ditch District. Ill 106
Otter Tall County, Mlnn_._ 117
Ottumwa, Iowa, and Sch. Dlst.-120
Outagamie County. Wis 115
Overpeck Twp. Sch. Dlst., N. J. 67
Overton County, Tenn 167
Owatonna, Minn _ .118
Owego School District, N. Y 61
Owen County, Ind 101
Owen County, Ky 164
Owensboro, Ky_ _ 164
Owosso, Mich.,& School District. 109
Owyhee Countv, Idaho . 139
Oxford, Mass 33
Oxford, Miss 178
Oxford (Village), N. Y 61
Oxford. N. C 169
Oxford, Ohio. 97
Oxford, Pa . 79
Oxnard.Cal 153
Oyster Bay Sch. Dist. No. 5, N. Y. 61
Ozark, Ala 176

Paducah.Ky . 164
age County, Va 161

Painesvllle, Ohio.. . 93
Palatine, N. Y . 61
Palatka, Fla 174
Palestine, Tex . 184
Palisades Park S. D., N. J-l.l.Z 69
Palmer, Mass 30
Palmetto, Fla 174
Palo Alto, Cal., & Sch. Dist 151
Palo Alto County, Iowa 121
Palo Pinto County, Tex 185
Pana, 111 106
Pana, 111. (Twp. and Sch. Dist.) .105
PaolaCity, Kan 135
Panola County, Miss 178
Paris , Ky 164
Paris , Tenn 1 G7
Paris. Tex . 184
Park City, Tenn -..167
Park County, Mont 137
Parke County, Ind 101
Parker, Kan. (Township) 135
Parker County. Tex 185
Parkersburg, W. Va 16 2
Park Rapids, Minn lis
Park Ridge, N. J 69
Parnassus. Pa 79
Parsons. Kan., and Sch. Dlst 133
Parsons, W. Va _ 162
Partridge Dr.&Lev.Dlst., III--. 106
Pasadena, Cal., & Sch. Dlst 151
Passaic. N. J. (City and County) . 67
Patchogue. N. Y 61
Paterson, N. J 6;
Patrick County, Va 161
Paulding, Ohio 97
Paulding County, Ohio 93
Pauls Valley. Okla 148
Pawhuska. Okla., & Sch. Dlst 148
Pawling, N. Y . 61
Pawnee, Okla.. City & County.. 148
Paw Paw, Mich 109
Pawtucket, R. I 35
Payette Ind. S. D. No. 32. Ida.. 139
Payne County. Okla 148
Peabody, Mass 30
Peeksklll. N. Y 56
Pekln, 111., & Sch. District 105
Pelham, Ga . 172
Pelham Manor, N. Y., & S. D 56
Pendleton County, Ky 164
Pendleton, Ore., and Sch. Dlst..l55
Pennington County, S. D 128
Pennsylvania 69
Pensacola, Fla 174
Pcnn Yan, N. Y 56
Penn Yan Sch. Dlst., N. Y 61
Peoria, 111. (City &, County) 105
Peoria Pleasure Driveway &

Park District, III 105
Pepperell, Mass 30
Perry, \.Y .. 56
Perry & Castle (Town) Un. Fr.

Sch. Dlst. No. 6, N. Y 56
Perry, Okla 148
Perry County. Ind. 101
Perry County, Miss 177
Perry County, Ohio 97
Perry County, Pa.. 79
Perrysburg, Ohio 97
Perth Amboy, N. J __ 67
Peru, Ind 100
Pet aluma, Cal 153
Peterborough, N. H 16
Petersburg. Va 160
Petoskey, Mich., & School Dlst. -109
Pettis County, Mo 124
Philadelphia, N. Y... 61
Philadelphia. Pa 75
Philippine Islands 185
Phllllpsburg, Kan 135
Phlllipsburg. N.J. 0i»

Phillips, Wis 115
Phillips Countv, Ark 180
Philmont.N.Y 01
Phoenix. Ariz., & School District. 145
Phoenlxvllle, Pa.. 75
Piatt County. Ill 105
Piedmont, Cal 153
Piedmont, W. Va... 162
Pierce, Mo. (Township) 125
Pierce County, Wash. 156
Pierce County, Wis ..115
Pike County, Ala. 176
Pike County, Ind 101
Pike County. Ohio. 97
Pima County, Ariz 146
Pinal County, Ariz 146
Pine County, Minn 118
Pipestone. Minn., & School DIst-118
Plqua, Ohio, & School District.. 93
Pltcalrn (Borough). Pa 79
Pitkin County, Col 142
Pitt. Countv, No. Car 16.S

Pittsburg County, Okla. 148
Pittsburg. Kan., & School Dlst. 133
Pittsburgh, Pa 75
Pittsburgh School Districts, Pa. 76
Plttsfleld.Me 13
Plttslleld, Mass 30
Plttsfleld. N. H 16
Pittston. Pa.. & School District.. 79
Pittsylvania County, Va 161

Page
Placer County. Cal 153
Placervllle, Cal 153
Plain City, Ohio 97
Plainfield, Conn 40
Plalnfield, N. J 67
Plainview School District , Minn. .118
Plalnville, Conn 40
Plaquemines Parish, East Bank,

Levee District, La 179
Plattevllle, Wis.. . ..115
Plattsburg (City) , N. Y 56
Plattsmouth, Neb . 130
Pleasant Hill (City & Twp.) , Mo. 125
Pleasant Ridge Sch. Dist., Ohio. 93
Pleasant Township, Ohio 97
Pleasantville, N. Y 56
Plumas County, Cal 151
Plum Bayou Levee Dlst., Ark 180
Plymouth, Conn 40
Plymouth, Mass 30
Plymouth, Ohio (Vlll. & Twp.).. 97
Plymouth, Pa 76
Plymouth County, Mass 33
Plymouth Fire Dist.. N. H 16
Plymouth Sch. Dist., Pa 79
Point Pleasant. W. Va 162
Poland Twp., Ohio. 97
Polk County, Iowa 121
Polk County. Minn 117
Polk County, Mo., & Twp 125
Polk County, Wis 115
Pomeroy, Ohio 93
Pomona, Cal 151
Pomona Sch. Dist., Cal 153
Ponca City. Oklahoma 148
Ponce, Porto Rico 185
Pontchartrain Levee Dlst., La 179
Pontiac, Mich., & School District. 109
Pontotoc County, Okla 148
Poplar Bluff, Mo., & Sch. Dlst 125
Portage, Wis. (City and County).114
Port Angeles, Wash 157
Port Arthur, Tex 185
Port Chester, N. Y 56
Port Clinton, Ohio, and Sch. D.. 97
Porter County, Ind 1(11

Portervllle, Cal 153
Portervllle School District, Cal. .151
Port Gibson, Miss 178
Port Huron, Mich 109
Port Jervis, N. Y... 61
Portland , Conn 39
Portland, Ind 101
Portland, Me., & Bridge Dist 13
Portland , Mich 110
Portland, Ore.. & School Dist.. .154
Port of New Orleans, La 179
Port of Portland, Ore 154
Porto Rico 185
Portsmouth, N. H 16
Portsmouth, Ohio, & Sch. Dlst.. 94
Portsmouth, Va 160
Port Townsend, Wash 156
Port Washington, Wis... 114
Poteau, Okla.. 148
Potsdam, N. Y 56
Pottawatomie Coun ty , Okla 148
Potter County Pa.. & Poor Dist. 79
Potter County, S. D... .,128
Potter County. Tex 185
Pottstown, Pa., & School Dist 79
Pottsville, Pa., & School District. 76
Poughkeepsle, N. Y 56
Powell County. Mont 137
Prairie Township, 111 106
Pratt. Kan ..135
Pratt County, Kan., & Sch. Dlst.133
Prattvlllc, Ala 176
Preble County, Ohio... _ 9 7
Prescott, Ariz., & Sch. Dlst 146
Preston, Conn 40
Price County, Wis... 115
Prince George's County, Md 81
Princeton . Ky 164
Proctor, Vt 18
Prospect Park, Pa 79
Providence, R. I.. 35
Provtncetown, Mass 33
Provo. Utah 143
Pueblo, Colo., and Sch. Dlsts 142
Pueblo County. Colo 142
Pulaski . Tenn 167
Pulaski, Va 161
Pulaski County, Ark 180
Pulaski, County, 111 106
Pulaski County, Ind 101
Punxsutawney, Pa., & Sch. Dlst. 76
Putnam. Conn. (City & Town) 39
Putnam County, Ga 173
Putnam County Ind. ..100
Putnam County, N. Y 61
Putnam County, Ohio 94
Putnam County, Tenn 166
Pu yallup , Wash 157

Queen Anne's County, Md 81
uoens County, N. Y ... 56

Quincy. 111., & S. D. No. 172 105
Qulncy, Mass 30
Qulndaro Township, Kan 13 >

Quitman. Ga 173

Racine, Wis. (City and County) .114
adford, Va ..161

Radnor Township .Sch. Dlst., Pa. 79
Rahway, N. J 67
Raleigh, N. C 168
Ralls County, Mo 124
Ratnona Sch. Dlst., Okla 148
Ramsey County, Minn 117
Ramsey County, N. D 126
Randall County, Tex ..185
Randolph, Mass. 30
Randolph Countv, Ind 101
Rankin, Pa., & School District.. 76
Ransom County. N. D 126
Rapid Citv.S. D., &Sch. Dlst- -.127
Rarltan Twp. Sch. Dlst., N. J.. 69
Raton Sch. Hist. No. 11, N. M..115
RaTaUJ County. Mont 137
Ravenna, Ohio 94
Rawlins, Wyo. 13s
Rawlins County, Kan 135
Raymond, N. H. 16
Reading, Mass 30
Reading, Ohio 97
Heading, Pa., and Sch. Dlst 76
Red Bank, N. J 69
Red Bluff. Cal 1 53
Red Cloud, Neb., & School Dlst.130
Redding, Conn 40
Redlleld, So. Dak., & Sch. Dlst--127
Red Hook N. Y 61
Red Jacket, Mich 109
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Red Lake County, Minn 117
Redlands. Cal.. & Sell. Dlst 151
Red Lodge, Mont 137
Red Oak. Iowa 121
Redondo Beach, Cal 153
Red River Atcliafalaya and

Bayou Boeuf Levee Dlst., La. .179
Red River & Bayou Des.G. Levee
& Drainage District, La 179

Red Winer, Minn 117
Redwood , Cal 151
Redwood Falls, Minn 118
Reedsburg , Wis 115
Retdsville, N. C 1*9
Remington Drain. Dlst., Wis 115
Reno. Nev., & Sell D. No. 10.-157
Reno County. Kan 133
Renovo, Pa 70
Renovo School District, i

Ja 79
Rensselaer, N. Y. (City & Co.)-- 57
Renville. Minn. (City & County) -118
Revere, Mass 39
Rhinelander , Wis. 114
Rhode Island 33
Rice County, Kan 135
Richfield Springs, N. Y 61
Rich Hill, Mo 125
Richland County, Ohio 94
Richmond, Ind 100
Richmond, Mo 125
Richmond, Va 160
Richmond (Boro. & County), N.

Y. (See New York City) 54
Richmond County. N. C 169
Richmond Co. Dr. Dlst, No.l,Neb.l30
Richmond School Districts. Cal_-153
Rlchm'd Hill.N.Y.— (SeeN.Y.C.) 54
Rlchmondville. N. Y 61
Richwood, Ohio 97
Rldgefield, Conn. (T'n & Boro.).. 39
Ridgefleld Park, N. J 67
Ridge Township, Ohio 94
Ridgway, Pa .- 79
Rldgewood, N. J 6.
Rldlev Park, Pa.. & Sell. Dist--. 76
Rifle. Colo 14 2

Riley County, Kan 133
Rio Blanco County , Col 142
Rio Grande County, Colo 142
Ripley. Ohio 97
Ripley County, Ind_ 101
River Falls, Wis 115
River Rouge. Mich 109
Riverside, Cal., & Sch. Dlst 151
Riverside, O.— (See Cincinnati)-- 86
Riverside County, Cal 151
Riverside Irrig. Dlst., Colo 142
Roane County, Tenn 16r>

Roanoke ,Va 1 6o
Roanoke County, Va.-- 161
Roberts County, S. D 127
Robertson County, Tex 185
Robeson County, N. C 169
Rochelle School District, 111 106
Rochester, Minn 118
Rochester, N. H 17
Rochester, N. Y 57
Rochester, Pa., & Sch. Dist 76
Rockaway, N. J - 69
Rockaway Beach, N. Y

.

— (See
New York City) 54

Rockbridge County, Va... 161
Rock County, Minn 118
Rock. Cr. Twp., Potta. Co.. Kan.135
Rockdale, Tex 185
Rockford ,111 105
Rockingham County, N. H 17
Rockingham County, Va 161
Rockingham Township, N. C 169
Rocklsland, 111 ..105
Rock Island County, 111 ...109
Rockland, Me 13
Rockland, Mass 31
Rockland County, N. Y... 57
Rockport, Mass 31
Rockport, Ohio - 97
Rockport, Tex 185
Rock Springs, Wyo 138
Rockville, Conn __ 40
Rockvllle Centre. N. Y 57
Rocky Ford, Colo 142
Rocky Hill. Conn 40
Rocky Mount, N. C -.168
RofT. Okla 148
Roger Mills County, Okla 148
Rogers County, Okla 148
Rolette County, N. D 126
Rolla, Mo. 124
Rome. Ga. ..173
Rome, N. Y., & Sch. Dlst. No. 1. 57
Rooks County, Kan 135
Roseau County, Minn 118
Rosebud County, Mont 137
Roseburg, Ore 154
Rosedale, Kan.,4 Sch. Dlst 135
Roselle, N. J 69
Roselle Park (Borough), N. J 69
Roselle Park Sch. Dlst., N. J 67
Ross County, Ohio 94
Roswell, N. M., and Sch. Dlst-.-144
Rouses Point, N. Y_ 61
Rowan County, N. C 169
Royersford Sch. Dlst., Pa 79
Rumford, Me 13
Runnels County, Tex 185
Rush County, Ind 100
Rush County. Kan 133
Rushville, Ind.. and Sch. City 100
Rusk County, Wis 115
Russell County, Va 161
Rutherford, N. J 67
Rutherford School District, N. J. 68
Rutherford County, N. C 168
Rutland, Mass 33
Rutland. Vt 18
Rye, N. Y.(T. & S. DIsts.). 57
Rye (Village), New York 57
Rye and Harrison Union Free

Sch. Dlst. No. 6, New York _. 57

Sablna, Ohio 97
abina Sch. Dist., Ohio 94

Sabine County, Tex 185
Saco, Me 14
Sacramento, Cal. (City & Co.) 151
Saddle River, N. J 69
Sag Harbor S. D. No. 5, N. Y... 57
Saginaw, Mich 109
St. Albans, Vt 19
St. Augustine. Fla 174
St. Bernard, Ohio, <fc Sch. Dist-- 94
St. Charles Mo 124
St. Clair County, Ala 176
St. Clair Dr. Dist. No. 1, 111 106
St. Clair, MIA --. no

Page.
St. Clair County, Mo 124
St. Clair Heights, Mich 110
St. Cloud. Minn 117
St. Croix County, Wis. 115
St . Francis Levee D 1st . Ark 180
St. James, Minn .118
St. Johns. Mich 110
St. Johns, Ore., & S. D. No. 2-..154
St. Johnsvllle. N. Y (Vll.) 57
St. Joseph, Mich 110
St. Joseph, Mo., & Sell. Dist. -.124
St. Joseph County, Ind 100
St. Lawrence County. N. Y 61
St. Louis, Mich_ 110
St. Louis, Mo _124
St. Louis County, Minn 117
St. Mary's, Kan 135
St. Marys, Ohio. & School Dlst-- 94
St. Mary's Township, Kan 135
St. Paul. Minn. 118
St. Peter. Minn 118
St. Petersburg, Fla 174
Salamanca. N. Y., & Sch. Dlst.. 57
Salamanca Township, Kan 133
Salem, Mass 31
Salem, N. J 69
Salem. Ohio. & Sch. Dist 94
Salem County, N. J 69
Salem N. H 17
Salem, Ore., & Sch. Dist 154
Salem, Va ..161
Salem. W. Va 162
Salida Col. 142
SUlna, Kan., & School District- .133
Salina. N. Y 57
Salinas City. Cal... 151
Saline County, 111 105
Saline County, Kan 134
Saline Levee & Dr. Dist.. La 179
Sallnevllle, Ohio 97
Salisbury, Md 81
Salisbury, N. C 168
Salisbury Township, N. C 169
Salllsaw ,Okla 148
Salt Creek Drain. Dist.. Ill 106
Salt Lake City. Utah. & Sch. D .1-13

Salt Lake County, Utah 144
San Angelo, Tex 185
San Antonio, Tex., & Sch. Dist-.184
Sin Benito Co. High S. D., Cal. 153
San Bernardino, Cal 151
San Bernardino Sch. Dlst., Cal. .153
Sin Buen veutura. Cal 151
Sanborn County. S. D 128
Sanders County, Mont 137
Sandersvllle, Ga 173
San Diego, Cal., & Sch. Dists 151
Sandpolnt S. D. No. 1, Idaho __139
Sandstone Sch. Dist. No. 5, Minnll8
Sandusky, Ohio, and Sch. Dist-- 94
Sandy Hill, N. Y 57
Sanford, Me 14
San Francisco. Cal. 151
Sangamon Countv, 111 105
Sangamon Rlv. Spec. Dr. D., 111-106
San Jacinto and Pleasant Valley

Irrigation District. Cal 152
San Jose, Cal., and Sch. DIsts 152
Sin Juan, Porto Rico 185
San Juan County, Col 142
San Luis Obispo County, Cal 152
San Marcos, Tex 185
San Mateo, Cal., & Sch. Dist. ..153
San Mateo County, Cal 152
San Miguel County, Col 142
San Miguel County, N. M 144
San Patricio County, Tex 185
San Pedro, Cal., & High Sch. D .153
Santa Ana, Ca 152
Santa Barbara, Cal(City&Co.) ..152
Santa Clara, Cal 152
Santa Clara County, Cal 153
Santa Cruz, Cal., & School Dlst-152
Santa Cruz County, Ariz 146
Santa Fe County, N.¥M 145
Santa Fe Sch. D., N. Mex 145
Santa Monica, Cal., and Sch. D.. 152
Santa Rosa, Cal .152
Sapulpa, Okla 148
Saranac Lake, N. Y__ 57
Saratoga (Town), N. Y 61
Saratoga County. N. Y 57
Saratoga Spgs.. N. Y 57
Sargent County. N. D 126
Saugertles Un. Fr. Sch. Dlst.

No. 10, N. Y 58
Saugus, Mass 31
Sauk County, Wis 114
Sauk Rapids, Minn 118
SaulteSte. Marie Mich.. &S.D..110
Sausallto, Cal 152
Saunders County. Neb 130
Savannah, Ga 173
Savannah Sch. Dlst.. Mo 125
Savbrook, Conn 40
Sayre, Pa 79
Scarsdale, N. Y 58
Schenectady, N. Y. (City & Co.). 58
Schoharie, N. Y. (Vll.) 61
Schroeppel N. Y. 61
Schuyler County, Mo 125
Schuylersvllle, N. Y... 61
Schuylkill County. Pa. 76
Scioto County, Ohio 97
Scituate. Mass 31
Scituate, R. I 35
Scotia (Vil.), N. Y 58
Scotland County, Mo 124
Scotland County, N.C. 169
Scott County, Ind .101
Scott County, Kan .134
Scott County, Ky 164
Scottdale, Pa 76
Scott Sub- Drainage Dlst. of Sang-
mon River Special D. Dist., Ill 1 06

Scotts Bluff, Neb 130
Scott Township, Kan 135
Scranton, Pa 76
Scranton School District, Pa 77
Scranton Poor District, Pa 77
Scribner , Neb 130
Sea Cliff, N. Y... 58
Sea Isle City, N.J 69
Seattle, Wash.. & S. D. No. 1 __.156
Sebastopol, Cal 153
Sedalla, Mo., & Sch. Dist .124
Sedan City, Kan... 135
Sedgwick County Kan 134
Selma.Ala 176
Selma, Cal., School District 153
Seminole Co. S. D. No. 22, Okla. 148
Senatobia ,MIss 178
Seneca, Kan 135
Seneca Falls (Town & Vll.) , N.Y. 58
Seneca Falls Sch. Dlst.. N. Y 58

Pace.
Seneca, S. C 170
Seneca Twp. Sch. Dlst., Mich -.110
Sequoyah Co. S. D. No. 1, Okla.148
Sevier County, Tenn... ...167
Seward, Neb. (City & County) -.130 i

Seward County. Kan 134
Sewlckley. Pa... 77

\

Seymour .Conn 40
Seymour, Ind 101
Sh'ackcl ford County , Tex 185
Sli advslde Sch. Dlst.. Ohio- 97
Shamokin. Pa.. & Sch. Dist 77
Sharon, Mass 33
Sharon, Pa., and Sch. Dlst 77
Sharon Hill. Pa 77
Sharon Springs, N. Y 61
Sharon Township, Ohio 97
Sharpsburg, Pa 79
Sharpsburg School District, Pa.. 77
Shaw, Miss 178
Shawano , Wis 115
Shawnee, Ohio 94
Shawnee, Okla., and Sch. Dist 148
Shawnee County, Kan 134
Sheboygan , Wis 114
Sheboygan County. Wis 115
Sheffield. Ala 176
Shelbume County, Minn 118
Shelby. N. C 168
Shelby, Ohio, and School District. 95
Shelby County, Ind 101
Shelby County, Ohio 97
Shelby County , Tenn 166
Shelby County , Tex 185
Shelbyville, Ind 101
Shelbyvllle, Ky 164
Shelton, Conn 40
Shenandoah, Pa., & Sch. Dlst... 77
Sheraden, Pa. (see Pittsburgh) .. 75
Sherburne, N. Y 61
Sheridan, Wyo. (City & County) .138
Sherman, Tex 184
Sherman County, Neb 130
Shiawassee County, Mich 110
Shlppensburg ,Pi 79
Shortvllle, N. Y 61
Shoshone County, Idaho 139
Shreveoort, La.. 179
Sidney, Ohio -- 95
Sierra County,N.M 145
Siloam Spring Sch. Dlst., Ark.._180
Silver Bow County, Mont 137
Silverton. Col 142
Sioux City Iowa ...121
Sioux City Ind. Sch. Dist., la... 121
Sioux County. Iowa 121
Sioux Falls, S. D., & Sch. DIS..127
Sistersville Sch. Dlst., W. Va 162
Skagit Countv, Wash 157
Skaneateles S. D. No. 10, N. Y. 58
Skowhegan.Me 14
Slater. Mo 12 5

Slatington Sch. Dist.. Pa 79
Smith Center, Kan... 135
Smith Countv, Tex 185
Smoky Hill Township. Kan 135
Snake River Vallev Irr. Dist., Ida. 139
Snake Creek Dr. Dlst., Ill 106
Snl-a-Bar Township, Mo 125
Snohomish County , Wash 156
Snyder County, Pa 79
Socorro County, N. M 145
Sodus. N. Y.
Solon, N. Y
Somerset, N. Y..
Somerset County
Somerset County,
Somerset County,
Somersworth, N

Md.
N.J.
Pa..
H...

61
61
61
81
68
77
17

Somerville, Mass 31
Sonoma County. Cal 152
Sonora Sch. Dist., Cal 153
Souderton.Pa . 79
South Amboy. N. J 69
Soutn Bend, Ind.; & Sch. Dist_-10 1

Southampton, N. Y 58
South Bend, Wash 157
South Bethlehem, Pa., & S. D_. 77
South Boston. Va 161
Southbridge Mass 31
South Carolina 169
South Charleston Sch. Dlst., O.. 97
South Dakota 126
So. Denver, Col.— (See Denver)..140
Southern Pines, N. C 169
Southfleld N. Y., & Sch. Dists.

—

(See N. Y. City) 54
South Fork School District Pa_. 79
South Glens Falls, N. Y 61
South Hadley, Mass 31
South Haven, Mich 110
Southington, Conn. (Town) 40
South Kingstown, R. I 35
South Milwaukee, Wis 115
South Norwalk.Conn. &Sch.Dis. 40
South Omaha, Neb 130
South Orange, N. J., & Sch. Dist. 68
South Park (see Chicago) , 111 103
So Pasadena Cttv Sch. Dists.,Cal .153
South Portland Me... 14
South River, N. J 69
South St. Paul, Minn. .118
South Sharon. Pa., &Sch.Dls 77
Southwest Grensburg, Pa 79
South Wlndor (Town) , Conn 40
Sparks, Nev.. .157
Sparta,Ga 173
Spartanburg, S. C. & Sch. Dls .170
Spartanburg County, S. C 170
Spencer, Mass 31
Spencer , N. C 169
Spencer County, Ind 101
Spink County. S. D ..128
Spokane , Wash . , Sch .Dists.&Col56
Sprague, Conn 40
Sprague, Wash 157
Springfield, 111... ..105
Springfield, Mass 31
Springfield, Minn 118
Springfield, Mo., and Sch. Dlst. .124
Springfield Ohio & Sch. Dlst 95
Springfield, Vt 19
Springfield Pleasure Driveway &

Park District, III 105
Spring Lake (Borough), N. J 69
Sprlngville. N. Y 58
Sprln&wells Twp., Mich 110
Squaw Cr. Drain. Dlst. No. 1, Mo. 124
Stafford Conn 40
Stafford County, Kan 134
Stamford, Conn. (City & Town). 40
Stamforu , Tex 185
Stanley County, S. D. .128
Stanly County, N. C 168
Stanton County, Kan 135

Pane.
Stark County, Ohio 95
Starke County, Ind 101
Starkville , Miss. 178
Statesvllle, N. C - 168
Staunton, Va 161
Steelton. Pa., & Sch. Dist 7
Stege School District, Cal 153
Stephens County , Ga 173
Stephensvllle Ind. Sch. Dlst., Tex. 185
Sterling, Colo. 142
Sterling, 111 105
Sterling Township, 111 106
Sterling County. Tex 185
Steuben County, N. Y 58
Steubenvllle, Ohio, & Sch. Dlst.. 95
Stevens County, Kan 134
Stevens County, Minn 1 18
Stevens County, Okla 148
Stevens County, Wash 156
Stevens Point, Wis .115
Stillwater Minn 118
Stillwater S. D. No. 16, Okla.-.148
Stockbrldge, N. Y 61
Stockton, Cal., and Sch. Dist 152
Stockton , Kan 135
Stoneham Mass 31
Stonewall County, Tex 185
Stonlngton, Conn. (Town) 40
Stony Point Fire Dist. No. l.N.Y. 61
Stoughton, Mass 31
Stowe Township Sch. Dlst., Pa.. 77
Strafford County, N. H .17
Stratford, Conn 40
Streator Sch. Dist , 111 -.106
Stroud, Okla 148
Stroudsburg, Pa 79
Struthers Sch. Dist., Ohio 97
Sturgeon Bay. Wis 115
Stutsman County, N. D.. 126
Suffern, N. Y 61
Suffield. Conn.. 40
Suffolk, Va.. 161
Suffolk County. N. Y 58
Suffolk Co , Mass. (see Boston).. 22
Sugar Sch. Dlst. No. 4, Ida 139
Sulsun City, Cal 153
Sullivan County, Ind., & S. D...101
Sullivan County, Tenn 166
Sulphur Springs, Tex., & S. D..185
Summerville, Ga 173
Summit, Miss 178
Summit, N. J 68
Summit County, Ohio 95
Sumner County , Kan 134
Sumter Sch. Dist. No. 17, S. C__170
Sumter County, Ala 176
Sunapee, N. H 17
Sunbury, Pa 79
Sunflower County, Miss 177
Superior, Neb., & School Dist. ..130
Superior , Wis 114
Superior Township, Kan 135
Sussex, N. J 69
Sussex County, Del... 80
Sussex County, Va 161
Sutter Co. Levee Dist. No. 1, Cal. 152
Sutton County , Tex 185
>>wampscott. Mass 31
Swanton. Vt 18
Sweet Grass County, Mont 137
Swlssvale, Pa., and Sch. Dlst 77
Switzerland County, Ind 101
Sylvester, Ga 173
Syracuse Kan 135
Syracuse, N Y 58

Tacoma, Wash 156
acoma Sch. D. No. 10, Wash_157

Talbot County, Md 81
Talladega Ala.. 176
Tallahassee , Fla 174
Tamaqua, Pa 77
Tampa, Fla 174
Taney Countv, Mo 125
Tanner's Creek S. D. No. 6, Va..l61
Taos County, N. M 145
Tarboro, N. C 169
Tarentum, Pa.,& Sch. Dlst 77
Tarrant County, Tex 184
Tarrytown, N. Y 58
Taunton. Mass 32
Taylor, Tex. (City & County).. .185
Taylor Sch. Dist., Pa 79
Tazewell County 111 105
Teague , Tex 185
Tecumseh, Neb 130
Tecumseh, Okla., & School Dlst-148
Tegna School District, Cal 152
Telfair County, Ga ..173
Temple, Tex 184
Tenafly, N. J. 69
Tennessee 164
Tensas Parish, La 179
Tensas Basin Levee Dist., La 179
Terrebonne Parish S.D.No.3,La.l79
Terre Haute, Ind., & Sch. Dist_.101
Terrell, Texas (City & County). .185
Teton County, Mont 137
Texarkana, Tex 184
Texas 180
Theresa N. Y. 58
Thermopolis. Wyo 138
Thief River Falls, Minn., &S.D..118
Thomas County, Kan 135
Thomaston. Conn 40
ThomasvlUe, Ga 173
Thompson, N. Y 5S
Thomson, Ga 173
Three Rivers, Mich 110
Throckmorton County, Tex 185
Thurston Countv Wash 157
Tlconderoga, N. Y., S.D.No.3 58
Ticonderoga (Village), N. Y 61
Tiffin Ohio 95
Tlfton. Ga 173
Tippecanoe, Ohio 97
Tipton County, Ind 101
Tlsbury, Mass 32
Tishomingo.Okla 148
Tltusrllle. Pa 77
Tod Township, Ohio 97
Toledo, Ohio, & Sch. Dist 95
Tom Green County Tex 185
Toman. Wis 115
Tompkins County, N. Y 58
Tonawanda, N.Y. (City & Town) 58
Tonawanda S. D. No. 1, N. Y_. 59
Tonkawa , Okla 148
Topeka Kan., & Sch. Dlst 134
Toronto OMo 97
Torrlngton, Conn. (T'n&Boro.) .. 40
Tottenville, N. Y.— (See N.Y.C.) 54
Towner County, N. D ..126
Tracy, Minn 118
Traverse City, Mich., & S. D 110
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Page
Travis County. Tex 184
Trempealeau County, Wis 115
Trenton Mo 124
Trenton K. J 68
Triadelphia Sell. Dlst., W. Va.-„162
Trinidad Colo., & Sen. Dlst 143
Troup County, Ga -173
Troy Ala 176
Troy, N. Y 59
Troy, Ohio 95
Trumbull Co., Ohio, &, Rd.Dlsts. 96
Truxton. N. Y 59
Tuckahoe, N. Y 59
Tucson, Ariz., and Sen. Dlst 146
Tulare High Sch. Dlst., Cal 152
Tulare Irr. Dlst., Cal.. .152
Tulsa, Okla. (Town & County) ..148
Tulsa County S. D. No. 29, Okla. 148
Turner County, Ga.. 173
Turner County. S. D 128
Turner's Falls Fire Dist., Mass.. 33
Turtle Creek Pa., & Sch. Dlst.. 78
Tuscaloosa, Ala. (City & County) 176
Tuxedo Sch. Dlst. No. 6. N. Y.. 59
Twin Falls County, Idaho .139
Twin Falls and Sch. Dist., Idaho. 139
Two Harbors, Minn 118
Two Rivers, Wis 115
Tyler, Tex. 184
Tyrone, Pa 79

Uhrlchsvllle, Ohio, and Sch. D. 97
lnta County. Wyo... 138

Ulster County, N. Y 59
Ulysses, Kan 135
Ulysses. N. Y 61
Union, N. Y 59
Union (Town) , Hudson Co N.j. 68
Union (Twp.), Bergen Co., N. J. 69
Union (Twp.) , Union Co., N. J.. 69
Union, S. C 170
Union City, Ind ..101
Union City (Boro.), Pa..&S D.. 79
Union City, Tenn. 167
Union County, Iowa 121
Union County, Miss 178
Union County, N. J 68
Union County, N. Mex 145
Union County, Ohio 97
Union County, Pa 79
Union County, S. C 170
Union County, S. D .128
Union County, Tenn 167
Union Drain. Dlst. No. 1, 111 106
Union Dr. Sub. Dlst. No. 1, 111 106
Union Springs, Ala ..176
Unlontown, Ala 176
Uniontown, Pa., and Sch. Dlst.. 78
Union Township , Kan 135
United States 9
Upper Darby Twp. S. D., Pa 78
Upland, Cal .153
Upper Sandusky, Ohio. 96
Urbana, Ohio, and Sch. Dlst 96
Urbana, 111., & S. D. No. 116. ..106
Urbana Park District, 111 105
Utah 143
Utlca. N. Y. 59
Uxbrldge Mass. 33

Vacavllle, Cal 153
aldosta Ga .173

Valencia County, N. M .145
Vallejo, Cal 152
Valley County, Mont. 137
Valley County, Neb 130
Valparaiso, Ind., & Sch. Dlst 101
Van Buren County, Iowa.. 121
Vancouver, Wash 157
Vandalla Levee & Dr. Dlst., 111106
Vanderburgh County, Ind 101
Van Wert, Ohio, & Sch. Dlst... 96
Van Wert County, Ohio 97
Van Zandt County, Tex 185
Venango County, Pa 78
Venice. N. Y 61
Ventnor City, N. J 68
Vergennes, Vt 19
Vermilion Special Drain. D., Ill 106
Vermillion County, Ind 101
Vermont 17
Vernon Conn 40
Vernon County, Mo.. 124
Verona, N.J. (Boro.) 69
Verona (Twp.), N. J_. 69
Verona Pa 79
Versailles , Ky 164
Versailles, Ohio 97
Vlcksburg, Miss 177
Victor, Colo 142
Victoria Tex 185
Victoria County, Tex 184
Vleo County. Ind .101
Village School District No. 2, Mo. 125
Vlncennes, Ind.. and Sch. Dlst. .101
Vlneland. N. J 68
Vlnlta. Okla.. 148

Page.
Virginia .158
Virginia Sch. Dlst. No. 22, Mlnn.118
Vlsalla, Cal. 153
Volney, N. Y 59

Wabash, Ind 101
abaunsee County, Kan 134

Waco, Tex... 184
Wadena. Minn 118
Wadsworth School District, Ohio. 96
Wagoner, Okla. (Town & Co.). ..148
Wahoo, Neb 130
Wahpeton. N. D... 126
Wake County, N. C 168
Wakefield, Mass 32
Wakefield, N. Y. (see N. Y. City) 52
Walden, N. Y 61
Waldoborough, Me 14
Walla Walla, Wash 157
Walla Walla Co., Wash., and Ml

School District No. 1 157
Walllngford, Conn. (Town & Bor) 40
Walllngford, Conn. , Central S. D. 40
Wallington, N. J 69
Walpole Mass 32
Walpole, N. H 17
Waltham, Mass 32
Walton, N. Y 59
Walworth County. So. Dakota. .128
Wamego (Twp.) Kan. 135
Wapakoneta. Ohio, & Sch. Dist. 96
Wapello County, Iowa 121
Ward County, N. D 126
Ware, Mass. 32
Warehatn, Mass 33
Warren, Pa 79
Warren, R. I 35
Warren City, Ohio, & Sch. Dlst.. 97
Warren County, Ind. 101
Warren County, Ky 164
Warren County, Miss .177
Warren County, N. Y 59
Warren County, Tenn 166
Warren School District, Pa 78
Warren (Township). Ohio 97
Warrensburg (City & Twp.), Mo.125
Warrensburg Sch. Dist., Mo 125
Warren ton , Va 161
Warsaw School District, Ind 101
Warsaw, N. Y. (Town & Village). 59
Warwick, R. I 35
Warwick County, Ind ..101
Waseca, Minn. 118
Washburn Wis 115
Washington 155
Washington, Ga 173
Washington, Ind 101
Washington . Kan 135
Washington Twp., Mo 125
Washington, Pa., and Sch. Dlst. 78
Washington County, Ind 101
Washington County, Me 14
Washington County , Md 81
Washington County, Miss 178
Washington County. Mo. 125
Washington County Neb 130
Washington County. Ohio 97
Washington Co., Okla., & School

District No. 16 148
Washington County, Pa 78
Washington C. H.. Ohio 97
Washington Twp., Mo 125
Washita County Okla 148
Washoe County, Nev 157
Waterburv. Conn 40
Waterbury, Vt... 19
Waterford, Conn 40
Waterloo, la., and Sch. Dlsts 121
Waterloo, N. Y 59
Watertown Conn 40
Watertown Mass 32
Watertown (City), N. Y 59
Watertown, S. D., & Sch. Dlst. .127
Watertown . Wis 114
Water Valley. Miss 178
Watervllle. Me 14
Watervllle. N. Y... 60
Watervllet, N Y 60
Watklns. N. Y.

i
60

Watonga. Okla 148
Watsonvllle. Cal., & Sch. Dlst.. 153
Watts , Cal 153
Waukegan Twp. Sch. Dlst., 111. .105
Waukesha. Wis. (City & County) 114
Waupaca County. Wis 115
Waurlka. Okla 148
Wausau, Wis., and Sch. nis 114
Wauseon, Ohio, & Sch. DM 97
Wauwatosa, Wis . 115
Wawarslne, N. Y . .. 60
Waverly (Village), X. Y 61
Waverly , Iowa 121
Waxahachle, Tex 185
Waycross, Ga. 17.',

Wayland. Mass 33
Wayne County, Ind 101
Wayne County. Mich 110

Pace
Wayne County. Tenn 167
Waynesboro, Ga 173
Waynesboro, Pa., & School Dlst. 79
Wayne Sch. Dist., Neb 130
Waynesburg, Pa . .. 78
Waynesvllle, N. C 168
Waynesvllle, Ohio 97
Weatherford, Okla 148
Weatherford, Tex . . . .185
Webb City. Mo., & Sch. Dlst 125
Webb County, Texas.. 185
Weber County, Utah 144
Webster. Mass 32
Webster, N. Y 60
Webster City, la., & County 121
Webster Groves, Mo., & Sch. D..125
Weehawken (Twp.), N. J 68
Weiser, Idaho 139
Wellesley, Mass 32
Wellington, Kan., and Sch. Dlst. 134
Wellington, Ohio . . ..97
Wellsburg, W. Va.. 162
Wells Minn 118
Wells County, No. Dak 126
Wellston, Ohio, and Sch. Dlst.. 96
Wellsville, N. Y. 60
Wellsvllle, Ohio 96
Wenatchee, Wash., & Sch. Dlst. 157
West Allis , Wis 114
West Bay City, Mich, (see Bay C.) 107
West Bend, Wis 115
Westborough, Mass 32
Westbrook, Me 14
West Carthage, N. Y. (Village).. 61
Westchester, N. Y. (see N. Y. C.) 52
West Chester, Pa., & Sch. Dlst.. 78
Westchester County, N. Y 60
W. Chic. Park 111. (see Chicago) .103
Western Clay Drain. Dist., Ark. 180
West Des Moines Sch.. la. (see

Des Moines).. 120
West End, Ala 176
Westerly. R. I 35
Western Branch Sch. Dlst.. Va..l61
Westervllle, Ohio, & Sch. Dlst--- 96
West Farms. N. Y. (see N. Y. C.) 52
Westfield, Mass 32
Westtield, N. J 69
Westfield, N. Y., & S. D. No. 1. 51
Westfield, N. Y., & Sch. Dlst... 60
Westfield & School Districts. See
New York City 55

West Hartford, Conn 40
West Haven. Conn 40
West Hoboken, N. J 68
West Hoboken Sch. Dlst., N. J. 69
West Homestead, Pa 78
West Homestead Sch. Dlst., Pa. 79
West Indianapolis, Ind. (see In-

dianapolis) 99
Wi st New York, N. J., & S. D._ 69
Weston County, Wyo 138
West Orange, N. J. & Sch. Dlst. 69
West Palm Beach S.D.No.l.Fla 174
West Plttston Sch. Dlst., Pa 78
West Plains. Mo ..125
WCst P;,int, Miss 178
Westport, Conn 40
Westport, Mass 33
West Seneca & S. D., No. 6, X. Y CO
West Springfield, Mass 32
West Tampa, Fla 174
West Virginia 161
WCst wood (See Cincinnati)-. .. 86
Wetherstlcld, Conn 40
Weymouth Mass 33
Wharton County, Tex 185
Whatcom,Wash. (see Belllngham)155
Whatcom County. Wash 157
Wheaton 111. 105
Wheeling, W. Va., & Sch. Dlst. .162
White County, 111 . 105
White County. Ind 101
White County, Tenn 166
Whltefteld, N. H 17
Whitehall. X. Y 61
Whitehall Twp. Sch. Dlst., Pa... 79
White Pine County Nev 157
White Plains, N. Y 60
White Plains (Town and Sch.

Dlst. No. 1), N. Y 60
White River School Twp., Ind... 101
Whltesboro. X. Y 61
Whltestone, X. Y. (see N. Y. C). 54
Whiting, Ind 101
Whitman. Mass 33
Whlltler.Cal., & Sch. Dlst 153
Wichita, Kan.. <fc Sch. Dlst 134
Wichita County Kan. 134
Wichita Falls. Tex 185
Wilbarger County, Tex 185
Wlldwood. N. J 69
Wilkes- Barre, Pa., aud Sch. Dlst. 78
Wilkes County, Ga 173
Wilkes County X. C ..168
Wllklnsburg, Pa., & Sch. Dlst.. 78
Wllllamsbrldge.X.Y.(see N.Y.C.) 52

Pane
Williamsburg. Mass 33
Whliamsburgh Ind. S. D., Iowa 121
Williams County, N. D_. 126
Williamson County, 111 106
Williamsport, Pa., & Sch. Dlst.. 78
Wllllamstown, Mass 33
Wllllmantic, Conn 40
Williston. N. D 12«
Wllllts, Cal.. ..153
Willmar, Minn... 118
Wllloughby Ohio.. 97
Willows, Cal- 153
Wilmerdlng, Pa. and Sch. Dlst. 79
Wilmington, Cal 153
Wilmington, Del., and Sch. Dlst. 80
Wilmington. N. C 168
Wilmington, Ohio 97
Wilson N. Y._ 61
Wilson. N. C 168
Wilson County. Kan 135
Wilton Conn 40
Wilton, N. H 17
Winchendon, Mass 33
Winchester, Conn 40
Winchester, Ky 164
Winchester, Mass 33
Winchester, Va 161
Wlndber, Pa 79
Windham, Conn 40
Windsor, Conn 40
Windsor Locks, Conn 40
Windsor Township, 111 106
Wlnfield. Kan 134
Winnebago City, Minn 118
Winneshiek County, Iowa 121
Winona , Minn 118
Winona , Miss 178
Wlnooskl, Vt 19
Wlnsted, Conn 40
Winston, N. C. 169
Winthrop, Mass 33
Wlnton Place, O. (see Cincinnati) 86
Wlnyah Indigo Sch. Dlst., S.C..170
Wisconsin 111
Wise County, Tex ...185
Woburn, Mass. 33
Wolfeboro, N. H 17
Woodbine Ind. Sch. Dlst., Ia.-121
Woodbrldge, N. J 69
Woodbury, Conn 40
Woodbury, N. J 69
Woodbury County, Iowa 121
Wood County. Ohio 96
Wood County. W. Va 162
Woodford County, Ky 164
Woodland, Cal.. 153
Woodlawn, Ala 176
Woods County, Okla 148
Woodsfleld, Ohio 97
Woodstock Sch. Dlst. No. 72, 111.106
Woodstown N. J 69
Woodward, Okla 148
Woonsocket, R. I 35
Wooster, Ohio, and Sch Dlst... 96
Worcester, Mass. (City & Co.) 33
Worcester County. Md 81
Wright County, la 121
Wyandot County, Ohio 96
Wyandotte County Kan 134
Wyandotte, Mich., & Sch. Dist.. 110
Wymore, Xeb 130
Wynnewood, Okla 148
Wyoming 137
Wyoming County. Pa 79
Wyotnlsslng School District, Pa. 79
Wythevllle Va 161

Xenla, Ohio 96
cnla School District, Ohio 97

Yakima County Wash 157
ankton. So. Dak. (City) 127

Yankton County, S. D... 128
Yarmouth Me 14
Yarmouth Mass 33
Yates Center Kan 135
Yavapai County Ariz 146
Yazoo City, Miss 178
Yazoo-Mlss. Delta Lev. Dlst.,Miss. 178
Yellowstone County. Mont 137
Yoakum, Tex 185
Yonkers, N. Y 60
York Me... 14
York, Pa. and Sch. Dlst.. 78
York, Neb., and School District. 130
York County, Pa 79
York (Township) , Ohio 97
York Township, S. C. ...170
Young County, Texas 185
Youngstown. Ohio, & Sch. Dlst.. 97
Ypsllantl. Mich 110
Yreka, Cal 153
Yuba City; Cal 153
Yuma County, Ariz., & Sch. Dlst. 146

Zanesvllle Ohio, and School
District 97

O'Connor & Kahler,
INVESTMENT BANKERS,
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AUGUST BELMONT & CO.,
BANKERS,

No. 23 NASSAU STREET, NEW YORK

AGENTS AND CORRESPONDENTS OF THE

Messrs. ROTHSCHILD,
LONDON PARIS AND VIENNA.

DRAW BILLS OF EXCHANGE
AND MAKE TELEGRAPHIC
TRANSFERS TO EUROPE,

CUBA, AND THE OTHER
WEST INDIES, MEXICO AND
CALIFORNIA.

ISSUE LETTERS OF CREDIT

FOR TRAVELERS
AVAILABLE IN

ALL PARTS OF THE WORLD.

COLLECTIONS IN ALL COUNTRIES.

Receive deposits of corporations and individuals, subject to check or by special arrangement, and

allow interest. Securities and other real and personal property received and managed. Coupons,

dividends and interest collected and remitted, or invested, under careful advice. Special attention

given to investments of all kinds. Execute orders for purchase and sale of bonds and stocks in all

markets, domestic and foreign.

LEE, HIGGINSON & CO.
BOSTON

43 Exchange Place,

New York

HIGGINSON & CO.
1 Bank Building, Prince's Street, LondoD, E. C.

Foreign Exchange
Drawn on

Messrs. N. M. ROTHSCHILD & SONS, London
Messrs. COUTTS & COMPANY, London
Messrs. MORGAN, HARJES & COMPANY, Paris

Messrs. M. M. WARBURG & COMPANY, Hamburg
Messrs. GEBRUDER SCHICKLER, Berlin

The Rookery,

Chicago

Bonds for Investment
Suitable for Banks, Trustees and

Letters of Credit
Available in all parts of

Conservative Investors

Members of

New York, Boston, Philadelphia and Chicago

Stock Exchanges

the World



THE MUTUAL LIFE

Insurance Company of New York

Abstract of Statement December 31, 1908.

Income for Year 1908 - $84,880,026 81

Paid to Policy-holders during year - 52,662,701 03

Legal Reserves, etc. - - - - - 441,523,853 96

Contingency and Dividend Funds - - - - 97,515,114 17

Assets --,-'---- 539,038,968 13

Insurance in Force - - - 1,438,399,803 co

Annuities in Force - 2,830,222 68

CHARLES A. PEABODY, President,

EMOEY McCLINTOCK, Vice-President and Actuary

JAMES TIMPSON,

GEANVLLLE M. WHITE, I - -2d Vice-President

GEOEGE T. DEXTEE,
WILLIAM J. EASTOtf,

)
___ t

- Secretaries
WILLIAM F. DIX. )
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tftew Korft Cttr.

Chemical National Bank.
Statement at Close of Business April 28, 1909

ASSETS."
Loans and discounts $27,045,631 96
United States bonds . 512,146 67
Bends, securities, etc _ 1,548,239 82
Banking: bouse ... .-..........__. 894.168 04
Due from banks . 2,503,80113
Exchanges for Clearing House, &c . 2.578.810 33
Due from United States Treasurer 100,142 12
Hve per cent redemption fund---.... 2,500 00
Cash on hand, viz :

Specie --- - J5.707.852 93
Legal tender notes .... 2.197,657 00

7,905,509 93

$43,090,950 00
LI ABILITIES,

Capital stock $3,000.000 00
Surplus fund 5,000,000 00
Undivided profits 972.662 14
National bank notes outstanding 47,000 00
State bank notes outstanding . 10,838 00
Reserved for taxes 16,000 00
Deposits, viz.:

Individuals, firms & corporations-- 27,449,515 85
Banks, bankers & trust companies- 6,594,934 01

34,044,449 86

$43,090,950 00

OFFICERS
WM. H. PORTER. President.

J. B. MARTINDALE. Vice-President. JAS. L. PARSON, Asst. Cashier.
FRANCIS HALPIN, Cashier. H. K. TWITCHELL, Asst. Cashier.

E. H. SMITH, Asst. Cashier.

ORIGINAL CHARTER 1829

THE
GALLATIN

NATIONAL BANK
OF THE CITY OF NEW YORK

Statement at Close of Business April 28, 1909.

RESOURCES.
Loans and discounts.......... .. $6,339,245 09
U S. bonds 1,000,200 00
Other bonds and securities.....— 2.088,870 08
Banking house 500.000 00
Due from banks 263,979 95
Exchanges for Clearing House . $6,184,836 72
Cash 2.028.525 23 8.213.316 95

$18,405.457 07
LIABILITIES

Capital $1,000,000 00
Surplus and profits (earned)-..... . 2,403.398 15
Circulation outstanding— ............... 960.000 00
Deposits - 14.042.058 92

$18,405,457 07

OFFICERS:
SAMUEL WOOLVERTON, Pres. ADRIAN ISELIN JR.. Vlce-Pr»i
GEO. E. LEWIS. Cashier. H. T. MANSON . Asst. Cash.

DIRECTORS:
ADRIAN ISELIN JR.. CHARLES A. PBABODY.
FREDERIC W. STEVENS. SAMUBL WOOLVBRTON.
ALEZANDER H . STEVENS. CHARLES H . TWBBD

.

W. EMLEN ROOSEVELT. THOMAS DENNY.

THE

HANOVER NATIONAL BANK
OF THE CITY OF NEW YORK.

Corner Nassau and Pine Streets.

ESTABLISHED 1851

CAPITAL, $3,000,000 SURPLUS FUND, $10,000,000

JAS. T. WOODWARD, President.

JAS. M. DONALD, Vice-President.

E. HAYWARD FBRRY, Vice-President.

WM. WOODWARD, Vice-President.

HENRY R. CARSE, Vice-President.

ELMER E WHITTAKER, Cashier.

WM. I. LIGHTHIPE, Asst. Cashier.

ALEXANDER D. CAMBELL, Asst. Cashier.

CHARLES H. HAMPTON, Asst. Cashier.

J. NIEMANN, Asst. Cashier.

WILLIAM DONALD, Asst. Cashier.

flew i^orfe Gttp.

The Seaboard National Bank.

Statement at Close of Business April 28, 1909

RESOURCES.
Loans and discounts $16,769.937 73
United States bonds (at par)- 1,050,622 89
Overdrafts 81 99
Stocks and bonds 2,376.490 29
Due from banks- 1.180.147 95

Reserve:

Cash, exchanges and due from U. S. Treasurer 13,301.077 39

$34,678,358 24

LIABILITIES.
Capital stock $1,000.000 00
Surplus and profits (earned) 1,731,402 20
Circulation -- - 220,480 00
Reserved for taxes - - 10,500 00
Dividends unpaid 10.00

Deposits 31.715.966 04

$34,678,358 24

OFFICERS.
S. O. BAYNE. President. S. G. NELSON. Vice-President.
O. C THOMPSON. Cashier. W. K. CLEVERLEY. Asst. Cashier.
L N.DeVAUSNEY Asst. Cashier. J. C EMORY. Asst. Cashier.

O. M. JEFFERDS, Asst. Cashier.

Correspondence Invited with a View to Business Relations

Commenced Business April II, 1904.

THE

Coal and Iron National Bank
OF THE CITY OF NEW YORK.

Statement at Close of Business April 28, 1909.

RESOURCES.
Loans and discounts . . ..... $2,783,858 53
United States bonds . .... ..... 410.000 00
Other bonds and securities...... ... ........ 1,782.166 04
Cash and cash items ......... 2,671,200 19

$7,647,225 26
LIABILITIES.

Capital stock $600,000 00
Surplus and profits . 736,475 82
Circulation . 396,800 00
Deposits --- - 6.013,949 44

i $7,647,226 26

OFFICERS,
JOHN T. SPROULL, President.

ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR. 2d Vloe-Pres.
ADDISON H. DAY, Cashier. H. J. DORQELOR.Aflst.Cashler.

INVITES ACCOUNTS UPON A RECIPROCAL BASIS



THE
FOURTH NATIONAL BANK

OF THE CITY OF NEW YORK.

Statement at Close of Business April 28, 1909

RESOURCES
Loans and discounts - $24,886,370 35

13, S bonds and other securities 900.522 44
Banking house 1.000,000 00

Cash and cask items 13,410,083 84

$40,196,976 63

LIABILITIES.
Capital stock - $3,000.000 00

Surplus and undivided profits 3.284.712 97
Circulation - - --- 593.000 00
Deposits, banks and individuals. Sec 33,247,263 66

Bonds borrowed - - 12,000 00
Reserved for dividends - — 60.000 00

$40,196,976 63

OFFICERS:

I. EDWARD gIMMONS, President.

JAMBS Q. QAtfNON . Vice-President.

CHARLES H. PATTERSON Cashier.

DAN1ELEJ. ROGERS. Assistant Cashier.

THE

/ETNA NATIONAL BANK
OF HARTFORD

CAPITAL

EARNED SURPLUS,

AVERAGE 0EPO8ITS

•525,000 00

S800,000 00

$3,000 000 r">

OFFICERS.

A SPENCER JR.. President.

A. R. HILLYER. Vice-President

W. D. MORGAN. Cashier

H. T HOLT. Assistant Cashier.

DIRECTORS.
Hon. MORGAN O. BULKELEY. W R. C. CORSON.
APPLETON R. HILLYER- LYMAN B BRAINERD.
JAMES B CONE, QEOROE Q. WILLIAMS.
MORGAN B BRAINARD. D. NEWTON BARNEY.

ALFRED SPENCER JR

THIS BANK OFFERS TO DEPOSIT°RS FVERY FACILITY WHICH
THEIR BALANCES. BUSINESS AND RESPONSIBILITY WARRANT.

Special Attention Given to Hartford Collections.

The National Shawmut
Bank of Boston

Capital and Profits,

Total Resources,

$7,500,000.00

$92,172,000.00

This Bank, as the Largest Financial Institution in New
England, invites the accounts of banks and bankers, partnerships,

individuals and corporations.

The CITIZENS CENTRAL
NATIONAL BANK

OF NEW YORK

Capital and Surplus Resources

$3,900,000 $32,000,000

EDWIN S. SCHENCK,
President

ALBION K. CHAPMAN.
Cashier

jas. McAllister jr..

Assistant Cashier

FRANCIS M. BACON, Jr.

Vice-President

JESSE M. SMITH,
Assistant Cashier

WM. M. HAINES.
Assistant Cashier

ACCOUNTS INVITED

320 BROADWAY, NEW YORK
BETWEEN PEARL AND WORTH STREETS

UNION NATIONAL BANK
OF NEWARK, N. J.

UNITED STATES, STATE AND CITY DEPOSITARY

Report of Condition April 28, 1909.

RESOURCES.
Loans and discounts $10,601,853

Real estate - 300.000

United States bonds - 210.000TJ0

Bonds to secure U. S. deposits - 468.790 34

Other stocks and bonds — - 741.947 86

Due from banks 739,680 98

Cash and reserve - - - - 3.027,930 58

516,090,203 7

LIABILITIES,
Capital stock - $1,500,000 00

Surplus fund- - - - 1.500.000 00

Undivided profits 751.869 73

National bank notes outstanding— 210.000 00

Due depositors 11.475,016 5

Due to banks— 653,317 4

$16,090,203 7

WILLIAM SCHEERER. President.

LESLIE D. WARD VIce-Prest. ARCHIBALD W. CONKLIN. Cuhle
UZALH.McCARTER, VIce-Prest. ALBERT HAEFELI. Assist. Caahl

ERWIN D. FARNSWORTH, Assistant Cashier.

Equipped to handle Accountsof Individuals, Merchants

^Manufacturers, Corporations, Banks and Bankers.



Paterson, H. 3.

FIRST NATIONAL BANK
Statement at Close of Business April 28 1909.

RESOURCES.
Time loans $2,151,502 34
U. S. and other bonds 837.797 72 $2,989,300 06

Cash and in banks 819,437 19
Due from Treas. U. S - 14,050 00
Demand loans 502,843 45

$1,336,330 64
Real estate 308.000 00
Premium account - 10.000 00

$4,643,630 70
LIABILITIES,

Capital stock $500.000 00
Surplus and profit and loss 650,056 20
Circulation 432,997 50
Deposits - 2,840,577 00
United States bond account 220.000 00

$4,643,630 70
OFFICERS:

EDWARD T. BELL. President. WHITEFIELD W. SMITH. Cashier.

\W O.FAYERWEATHER.Vlce-Pres. FREDERICK D.BOGERT.Asst.Ch.

DIRECTORS:
ALPHEUS S. ALLEN JOSEPH W. OONGDON ,

DWIGHT ASHLEY. W . O. FAYERWEATHER.
"CHARLES L. ANGER. W. B. GOURLEY.
EDWARD i. BELL. LEOPOLD MEYER.
WILLIAM BARBOUR. ROBERT J. NELDEN.
JOS. W.CLEVELAND. H. M. PARMELEE.

ROBERT WILLIAMS.
PROMPT ATTENTION OIVEN TO COLLECTIONS.

FIRST NATIONAL BANK
OF JERSEY CITY.

Statement at Close of Business April 28 1909.

RESOURCES.
Loans and discounts $3,857,696 54

Due from banks and bankers --- 7,174,563 23

Real estate and securities 635,850 83

United States bonds- -- 550.000 00

Cash - - 1,030.741 18

$13,248,851 78

LIABILITIES

Capital — $400,000 00

Surplus and undivided profits - 1.221,331 53

Circulation --- 380,000 00

Deposits 11,247.520 25

$13,248,851 78

GEORGE T. SMITH. President. ROBERT E. JENNINGS. Vloe-Prei

EDWARD I. EDWARDS. Cashier.

UNITED STATES DEPOSITORY.

INCORPORATED 1900

Franklin National Bank
BROAD AND CHESTNUT STREETS, PHILADELPHIA.

STATEMENT AT CLOSE OF BUSINESS APRIL 28, 1909.

RESOURCES-
Loans and discounts $23,205,954 15
Due from banks 4,219,704 29
Cash and reserve 8,302,992 05
Exchanges for Clearing-House 1,713,980 42

LIABILITIES-
Capital „ $1,000,000 00
Surplus and net profits 2,471,884 11
Circulation 545,000 00
Deposits _ _ 33,425,746 80

J. A. HARRIS JR., Vice-President

C. V. THACKARA, Assistant Cashier

$37,442,630 91

J. R. McALLISTER, President

E. P. PASSMORE, Cashier
L. H. SHRIGLEY, Assistant Cashier

$37,442,630 91

WILLIAM WRIGHT, Manager Foreign Exchange Department

DIRECTORS
SAMUEL T. BODINE
/AMES BROOKS
JOHN H CONVERSE
THOMAS DE WITT CUYLER
GEORGE H. FRAZIER

WILLIAM F. HARRITY
EDWARD B. SMITH
HENRY TATNALL
LEVI 0. WEIR

FREDERICK L. BAILY
EFFINGHAM B. MORRIS
EDWARD T. STOTESBURY
HENRY O. FRIOK

JOHN B. THAYER
E. P. PASSMORE
J A. HARRIS JR
J. HAMPTON BARNES

J. RUTHERFORD McALLISTER PERCY 0. MADEIRA C.°S? wVaCKARD
IER

Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals.

•Rewarfe, *L 3.

THE

National Newark Banking Co.
The Oldest Bank in the State

OROANIZED IN 1804

Capital, .

Surplus and Profits,

Average Deposits

$1,000,000

1,801,000

. 7,000,000

H. MERRITT. President.

A. H. BALDWIN. Vice-President

H. W TUNIS. Cashier
W. M. VAN DEUSEN. Astt. Cashier

Samuel S. Dennis
Fred'k Frellnthuysen

James C. McDonald
Horace T. Brumley
James P. Du sen berry

DIRECTORS
John O. H. Pitney

Edward L. Dobbins
Matthew T. Gay
P. L Hoadley
David H. Merrltt

James S. Hisbie
C. Edwin Younz
Albert H. Baldwin
Wynaiit D. Vanderpool
Peter Campbell

Special Attention Given to Newark OoUectlons

Baltimore, fl>o.

FARMERS & MERCHANTS
NATIONAL BANK

BALTIMORE
ONE HUNDRED AND ONE YEARS OLD

Capital, Surplus and Profits,

$1,000,000

CHAS. T. CRANE. President. CARTER Q. OSBURN. V-P. and Cash.
JOHN E. MARSHALL. Astt. Cashier

EXCELLENT FACILITIES
FOR COLLECTIONS
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THE

Merchants National Bank
PROVIDENCE, R. I.

ESTABLISHED 1818

UNITED STATES DEPOSITARY
Statement of Condition April 28, 1909.

RESOURCES.
Loans and discounts $5,742.010 41
United States bonds and other securities 2.224,164 72
Banking house 110.300 82
Cash and due from banks 1,295,250 98

$9,371,726 93
LIABILITIES.

Capital -- $1,000,000 00
Surplus and undivided profits 709,037 68
National bank notes outstanding 786,600 00
Deposits 6,876,089 25

$9,371.726 93

ROBERT W. TAFT, President.

MOSES J. BARBER, Cashier.

FRANK A. GREENE, Assistant Cashier.

Collections on points in this State made
direct and remitted for promptly at low rates

SAFE DEPOSIT & TRUST CO.

OF BALTIMORE
Chartered 1864 Organized 1867

Capital, $600,000 Surplus& Profit?, $ 1 ,750,000

Acts as Trustee of Corporation Mortgages, Fiscal
Agent for Corporations and Individuals, Transfer
Agent and Registrar. Depository under plans of
reorganization.

Acts as Executor, Administrator, Guardian,
Trustee, Receiver, Attorney, and Agent, being
especially organized for careful management and
settlement of estates of every character. Safes
rented.

SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWK
CORPORATIONS AND PERSONS.

DIRECTORS.
MICHAEL JENKINS, Pres.

H. WALTERS. 1st Vlce-Pres.

JOHN W. MARSHALL, 2d V.-P.

JOHN J. NELLIGAN, 3d V.-P.
BLANCHARD RANDALL,

WALDO NEWCOMER.
NORMAN JAMES.
SAMUEL M. SHOEMAKER!
E. H. PERKINS,
DOUGLAS H. THOMAS.

ANDREW P. SPAMER. Treas. GEO. B. GAMMIE. AMt. Treaa.

IPbtlaoelpbta, fl>a.

The Girard National Bank.
CHARTERED 1832.

STATEMENT AT CLOSE OF BUSINESS APRIL 28, 1909.

RESOURCES
Loans and investments $30,084,757 21
Due from banks 4,980,319 32
Exchanges for Clearing House 1,801,653 45
Cash and reserve 10,081,941 55

$46,948,671 53

LIABILITIES
Capital - - --- $2,000,000 00
Surplus and net profits 3.903,835 6?

Dividend payable May 1st 120.000 00

Circulation -- 1.061.297 50

Deposits - 39.863,538:36

$46,948,671153

OFFICERS:

FRANCI8 B. REEVES, President. RICHARD L. AUSTIN, Vice-Prbsidknt.

THEO. E. WIEDERSHEIM, 2d Vice-President. JOSEPH WAYNE JR., Cashier.

CHARLES M. ASHTON, Assistant Cashier.

Accounts of Banks, Bankers, Corporations, Firms and Individuals Received.

CORRESPONDENCE SOLICITED.

aibans, *L K»
THE

National Commercial Bank
OF ALBANY

Statement at Close of Business April 28 1909.
RESOURCES.

Loans and discounts- $8,985,431 61

U S. and other bonds - 5,480,213 42
Banking house - 250,000 00
Due from approved reserve agents 3.494.225 99
Cash and due from banks and bankers 5,660,694 67

$23,870,565 69
LIABILITIES.

Capital stock $1,000.000 00
Surplus and profits 1,861.323 04
Circulation 980,200 00
Deposits- 20,029,042 65

$23,870,565 69

OFFICERS.
ROBERT C. PRUYN, President.

GRANGE SARD, Vice-President. JOHN E. WALKER, Vice-President.
JAMES H. PERKINS, Vice-President.

EDWARD J. HUSSEY. Cashier.
JACOB H. HERZOG. Asst. Cash. W. W. BATCHELDER. Asst. Cash.

Designated Depositary of the United States,
State of Now York and City of Albany

Items oo all New York State and New England points handled direct

Buffalo, *H, H),

MARINE NATIONAL BANK
OF BUFFALO

Chartered as a State Bank August 1. 1850

Chartered as a National Bank April 1. 1902

Statement of Condition Aprilj28 1909.

RESOURCES.
Time loans - $9,415,108 30
Demand loans --- 3.341,827 92
Cash on hand and with banks-- 6,014.950 74
U. S. Government and other bonds 6,152,840 57
Banking house and lot 250,000 00

Total $25,174,727 53

LIABILITIES

Capital stock $1,500,000 00
Surplus and undivided profits 1,339.578 41
Circulation -.- - -- 1.409,997 50
Deposits 20,925,151 62

Total $25,174,727 63s

OFFICERS:
STEPHEN M. CLEMENT, President. JOHN H. LASCELLES. Vlce-Pret.

JOHN J. ALBRIGHT, Vlce-Prest. CLIFFORD RUl-BEI.L, Cashier.

HENRY J AUER. Asst. C shloT.
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THE

Farmers' and Mechanics'
NATIONAL BANK.

427 CHESTNUT STREET, PHILADELPHIA.

ORGANIZED 1807.

United State*, tate and City Depository

CAPITAL $2,000,000
SURPLUS AND NET PROFITS 1,348,000
DIVIDENDS PAID 12,847,000

HOWARD W. LEWIS, President.
HENRY B. BARTOW, Cashier.
JOHN MASON, Transfer Officer.

OSCAR E. WEISS, Assistant Cashier.

DIRECTORS :

HOWARD W. LEWT8, CLEMENT B. NfiWBOLD, C. 8. W. PACKARD,
CRaIGE LIPPIKCOTT, E. EL MCCTJIiLOUGH, J. F. MCFADDEN,
JOHN F. LEWIS, GEORGE L. FARNTJM. GEO. C. THOMAS,
HENRY C. 8TROTJP, JAS. CROSBY BROWN, G. C. PURVE8.

ACCOUNT8 OF BANK8 AND BANKERS, CORPORATIONS
AND MERCANTILE FIRM8 INVITED.

ptttsburob, jpa.

PEOPLE'S
NATIONAL BANK

PITTSBURGH

Chartered '864-

UNITED STATES DEPOSITORY
Statement at Close of Business April 28, 1909.

RESOURCES.
Loans and investments - $13,076,113 15
Overdrafts 2,421 16
United States bonds to secure circulation 940,000 00
United States bonus to secure U. S. deposits 10,000 00
Banking house and fixtures --- --- 300,000 00
Exchanges for Clear-ins; House 190,214 27
Due from banks and reserve agents 2,538,940 54
Cash - 1.767.989 17

$18,825,678 29
LIABILITIES.

Capital - $1,000,000 00
Surplus 1,000,000 00
Undivided profits - 837.068 55
Circulation 891,700 00
Deposits 14,346,909 74
Bond account - -- 750,000 00

$18,825,678 19
ROBERT WARDROP, President.

D. E. PARK. Vice-President. H. SCHUMACHER. Cashier

W. D. BBLL. Asst. Cashier and Secretary. S. C. REED. Asst. Cashier.

WRITE US FOR A PROPOSITION

The Philadelphia National Bank
419-423 CHESTNUT STREET, PHILADELPHIA.

STATEMENT AT CLOSE OF BUSINESS

RESOURCES.
Loans and discounts $34,739,536 13

Due from banks 6,719,265 31

Exchanges for Clearing House 1,398,533 75
Cash and reserve 10,526,412 54

$53,383,747 73

APRIL 28, 1909.

LIABILITIES.
Capital stock $1,500,000 00
Surplus and net profits 3,630,689 83
Circulation 1,239,600 00
Deposits 47,013,457 90

$53,383,747 73

N. PARKER SHORTRIDQE. Chairman of the Board.

LEVI L. RUE. President LINCOLN GODFREY. Vice-President

HARRY J. KESER. Cashier HORACE FORTESCUE. Assistant Cashier

N. PARKER SHORTRIDOE
RICHARD ASHHURST

LINCOLN OODFREY
JOHN H. CONVERSE

QEORQE WOOD

DIRECTORS:
ALFRED C. HARRISON

LEVI L. RUE
QEORQE H. FRAZIER

PERCIVAL ROBERTS JR.
QEORQE H. McFADDEN

EDW. T. STOTESBURY
JAMES F. HOPE

EFFINOHAM B. MORRIS
RANDAL MORGAN

R. DALE BENSON

Accounts of Banks, Bankers, Mercantile firms and Corporations Respectfully invited.

THE

UNION NATIONAL BANK
PHILADELPHIA

Statement at Close of Business April 28 1909

RESOURCES.
Loans and Investments $5,646,756 59
Due from banks 576.328 88
Exchange Clearing House 167,215 19
Cash and reserve 1,803,736 07

$8,194,036 73
LIABILITIES.

Capital $500,000 00
Surplus and net profits 746,668 62
Circulation 435,000 00
Deposits 6,512.368 11

$8,194,036 73

W. H. CARPENTER. Prest. LOUIS N. SPIELBERQER. Cashier.
T. H. CON DERM AN. Vice-Prest. JOHN W. MINK. Asst. Cashier.

F. C. HANSELL. Asst. Cashier.

Equipped to handle Accounts of Individuals,

Merchants, Manufacturers, Corporations,

Banks and Bankers

YOUR ACCOUNT SOLICITED

•Horfolft, 10a.

THE NORFOLK NATIONAL BANK
Statement at Close of Business April 28, 1909.

RESOURCES.
Loans and discounts $3,157,784 21

U, S, bonds and premiums 1,720,150 00
Other bonds- 277.990 18
Banking house and other real estate 85.000 00
Cash- 324,560 81

Due from banks 1,074,661 78

$6,640,146 98
LIABILITIES.

Capital $1,000,000 00
Surplus 500.000 00
Undivided profits 130.457 42
Circulation - 798,400 00
Deposits r - 4,195,289 56

U. S. bond account 16.000 00

$6,640,146 98

OALDWELL HARDY. President. E.T.LAMB Vice-President.

A. B. SCHWARZKOPF. Vice-President. W. A. GODWIN. Cashier.

WITH WELL ESTABLISHED CONNECTIONS.
THIS BANK HAS UNSURPASSED FACILITIES IN
EVERY BRANCH OP LEGITIMATE BANKING.

ACCOUNTS OP HANKS AND HANKERS RECEIVED OH
MOST FATORABLK TERMS



THE

MARKET STREET
NATIONAL BANK

1107 MARKET STRtET
PHILADELPHIA

Statement at Close of Business April 28 1909
RESOURCES.

Loans and Investments $8,199,650 09
Due from banks - 1,017,228 06
Exchanges for Clearing House 312,352 30
Cash and reserve — 2,259,722 14

$11,788,952 59
LIABILITIES.

Capital stock--- $1,000.000 00
Surplus and net profits 1,088,051 48
Circulation -- 989,400 00
Deposits— - 8.711,501 11

$11,788,952 59

GEORGE H. EARLE JR.,
President

JAMBS T. SULLIVAN OEOROE D. MoOREARY
First Tim-President 2d Vloe-Presldent

WM. P. SINNETT
Cashier

We solicit the accounts of Banks, Corporations,
Firms and Individuals, and will be pleased to meet
or correspond with those who contemplate making
changes or opening new accounts.

-J

CORN EXCHANGE
NATIONAL BANK

PHILADELPHIA

Our large list of direct

bank correspondents

assures prompt returns

for checks, drafts and

notes, lodged with us

for collection.

pbilaoelpbta, fl>a.

GIRARD TRUST COMPANY
OF PHILADELPHIA

CONDENSED STATEMENT AT CLOSE OF BUSINESS APRIL 28 1909.

LIABILITIESASSETS
Gash on hand $1,969,706 32
Due from banks and bankers 9,373,558 27
Collateral loans 18,609,199 77
Investment securities

—

Stocks, bonds, &c $14,783,614 25
Mortgages 305,847 50 15,089,461 75

Real estate 3,390,768 68
Overdrafts 944 58

Capital stock $2,500 000 00
Surplus 7,500,000 00
Undivided profits (less expenses and

taxes paid) 1 ,495 ,322 88
Dividends unpaid 2,280 00
Deposits 36,936,036 49

$48 ,433 639 37$48,433,639 37

OFFI0EB8.
E. B. MORRIS, President.

W. N. ELY, 1st Vice-President. A. A. JACKSON, 2d Vice-President.
OHAS. J. RHOADS, 3d Vice-Pres. and Treasurer. E. S. PAGE, Secretary.
GEORGE H. STUART 3d, Assistant Treasurer. SAMUEL W. MORRIS, Assistant Secretary
J. SNOWDON RHOADS, Trust Officer. M. T. WRIGHT, Real Estate Officer.

Acts as Executor, Administrator, Trustee, Assignee and Receiver.

FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS.
Acts as Trustee under Corporation Mortgages.

DEPOSITARY UNDER PLANS OF REORGANIZATION. REGISTRAR AND TRANSFER AGENT.

ESTABLISHED 1835

The Merchants National Bank
Baltimore, Maryland

OFFICERS
DOUGLAS H. THOMAS, President. WILLIAM INOLE, V.-P. & Cashier.

J. CLEVELAND, Asst. Cashier. JOHN B. H. DUNN, Asst. Cashier.

Capital - - $1,500,000

Surplus and Profits 1,000,000

Deposits - - 11,500,000

Total Assets - 14,000,000

DIRECTORS:
DOUGLAS H. THOMAS,

President.
FRANCIS E. WATERS,
Of Surry Lumber Co.

CHAS. A. WEBB,
Of A. L. Webb & Sons, alcohol,

spirits, oils and naval stores.
JOHH S. GITTINGS,

Of J. S. Glttlngs & Co., bankers,

AUSTIN McLANAHAN,
Of Alex. Brown & Sons, bankers.

JAMES L. SELLMAN.
Of Jas. Bonday Jr. & Co., salt, <feo.

WILLIAM INGLE,
Vice-President.

CARL RUHSTRAT,
Of Henry Lauts & Co., Tobacco

exporters.

ACCOUNTS OF BANKS. BANKERS, CORPORATIONS, FIRMS AND
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY.

CORRESPONDENCE INVITED.

PLEASE READ THIS ADVERTISEMENT

WE WANT YOUR BANK ACCOUNT

THE
National Mechanics Bank

of Baltimore

Capital $1,000,000 Surplus $1,100,000

JOHN B. RAMSAY JAMES SCOTT CHAS. HANN
President Cashier Asst. Cashier

INTEREST PAID ON BANK ACCOUNTS
Correspondence and interviews a-e Solicited
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pbUaoelpbla, pa.

Tradesmens National Bank
OF PHILADELPHIA

Capital,

Surplus and Profits,

Deposits,

Circulation,

Total Resources,

$500,000

785,000

5,293,000

495,000

$7,073,000

OEORQE H. EARLE JR., President.

A. B. LOEB. Vice-President. HOWARD A. LOEB. 2d Vlce-Pres.
H. D. MCCARTHY. Cashier.

FOREIGN EXCHANGE BOUGHT AND SOLD

mmerclal and Travelers' Letters of Credit and Travelers' Checks issued,
available in all parts of the world.

Correspondence with a view to business solicited.

Gbarleston, 5. G.

THE

PEOPLE'S NATIONAL BANK
OF CHARLESTON

UNITED STATES STATE AND CITY DEPOSITORY

Capital, - - - $300,000

Surplus aud Undivided Profits, 200,000

R. O RrlETT, President

E. H. SPARKMAN. Vice-President E P QRICE. CashiM

J. B. CALDER. Assistant Cashier

TRANSACTS A GENERAL BANKING BUSINESS

Collections Handled at Best Rates.

Special Inducements given for out-of-town accounts.

CORRESPONDENCE INVITED.

The Merchants National Bank
of Philadelphia
Statement at close of business April 28, 1909

RESOURCES
Investments $9,899,297 72

Due from Banks 1,446,503 54

Exchanges for Clearing House . . . 409,389 50

Cash and Reserve 2,344,525 56 4,200,418 60

$14,099,716 32

F. W. AYER, President

WM. A. LAW, Vice-President

LIABILITIES
Capital $1,000,000 00
Surplus and Undivided Profits .... 886,919 86

Circulation 401,000 00

Deposits 11,811,796 46

$14,099,716 32

THOMAS W. ANDREW, Cashier

W. P. BARROWS, Asst. Cashier

'The Bank of Personal Service
n

Bank of Richmond
RICHMOND, VA.

Capital, Surplus and Profits, $1,500,000

LARGEST CAPITAL AND SURPLUS
OF ANY STATE BANK

IN THE SOUTH ATLANTIC: STATES

HN SKELTON WILLIAMS.
President.

FREDERICK E. NOLTINO.
First Vice-President.

T. K. SANDS.
Second Vlce-Pres. and Cashier.

H. A. WILLIAMS.
Assistant Cashier.

DEPOSITARY
for the

STATE OF VIRGINIA AND CITY OF RICHMOND
Accounts of Individuals. Firms. Corporations. Banks and Bankers

Solicited, and Correspondence Invited

This Bank Makes a Specialty of Southern Business and
Solicits the Accounts of New Concerns.

ONLY MILLION-DOLLAR NATIONAL BANK
IN TENNESSEE

American National Bank
Nashville, Term*

ORGANIZED 1883

Report of Condition at the Close of Business April 28 1909
RESOURCES11H

Loans and Discounts $4,088,116 14
United States Bonds 1.000.000 00
Other Stocks and Bonds 147.993 51
Banking House- - 50.000 00
Real Estate 43.539 45
Cash and Reserve 1.533.659 30

$6,863,308 40
LIABILITIES

Capital Stock- - $1,000,000 00
Surplus and Profits 674,087 62
Circulation 800.000 00
Deposits - - -- 4.389,220 78

$6,863,308 40

OFFICERS
W. W .BERRY. President. A. H. ROBINSON, Vlce-Prest.

N. P. Le SUEUR, Cashier.

DEPOSITORY FOR
CITY OF NASHVILLE STATE OF TENNESSEE
COUNTY OF DAVIDSON UNITED STATES
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Htlanta, 0a.

ATLANTA NATIONAL BANK
Statement of Condition {condensed) April 28, 1909.

RESOURCES.
Loans and discounts [$4,533.547 07

U. S. bonds - 516,450 00
Other bonds and stocks 289.038 80
Bankine House 390,000 00

Real estate 65.000 00

Safety deposit vault, furniture and fixtures 31,056 45

Five per cent redemption fund 25,000 00

Cash on hand — $602,232 55

Due from banks 904.627 46 1.506,860 01

$7,356.952133
LIABILITIES

Capital stock $500.000 00

Surplus and undivided profits 888.098 60

Circulation -- 495,000 00
Deposits • 5.473.853 73

$7,356,952 33

OFFICERS:
OHAS. B. OURBIER. President,

HUGH T. INUAN. Vice- President GEO. R. DONOVAN. Cashier
JAMBS S. FLOYD. Asat. Oaahler.

DIRECTORS:
O. E. CURRIER. F. E. BLOCK. S. M. INMAN.
H. T. INMAN. JACK J. SPALDING. A. R. SWANN.

W. F. WINECOFF.

CORRBSPONDEXCB SOUCtTKD.

IS A UNITED STATES^DEPOSITARY.

BAM OF COMMERCE
& TRUST CO.
MEMPHIS, TENN.

Capital and Surplus, $2,000,000

Transacts a General Commercial Banking, and

Trust Business.

COLLECTION FACILITIES UNEXCELLED.
CORRESPONDENCE INVITED.

OFFICERS

JO. H. P. PIPER
President

T.O.VINTON R. BRINKLEY SNOWDEN S.J. SHEPHERD
Vice-President Vice-President Trust Officer _,

JAS. H. FISHER E. L. RICE
Secretary Qashlar

L. S. GWYN Q. A. BONE
Assistant Cashier Auditor

Ttt\e—Rank ofPittsburgh

—

THE BANK HISTORICAL—IN FEBRUARY. 1910, IT WILL BE 100 YEARS OLD—FOUNDED 1810

OLDEST BANK IN THE UNITED STATES WEST OF ALLEGHANY MOUNTAINS

Statement of Condition at Close of Business April 28 1909
RESOURCES.

Loans and investments $17,617,580 61
Clearing-House checks 521,358 68
Due from banks 3,409,951 24
Cash in vaults - 2,753,541 09

$24,302,431 62

LIABILITIES.
Capital stock $2,400.000 00
Surplus and undivided profits 3,003,302 50
Circulation 2,208,300 00
Deposits -- 16.690,829 12

$24,302,431 62

A RESERVE DEPOSITORY OF
STRENGTH and PERMANENCE

IS FOUND IN THIS OLD ESTABLISHED BANK

WILSON A. SHAW. Present

HARRISON NESBIT, Vice-President

W. F. BICKEL. Cashier

J. M. RUSSELL. First Assistant Cashier

J. D. AYRES. Assistant Cashier

GEORGE F. WRIGHT. Auditor

fmoxvtUe, Hetuu

CitvNationalBank»Knoxville

Statement of Condition April 28, 1909

RESOURCES.
Loans $1,897,565 58
United States bonds 575,000 00
Overdrafts 10,189 25
Stocks and real estate owned 33,000 00
Bankine house and fixtures 35,000 00
Cash:

In our vaults, with reserve agents and with
other banks 998,246 16

$3,549,000 99
LIABILITIES,

Capital paid in $500,000 00
Surplus and profits, net 114,839 44
Currency outstanding 500,000 00
Deposits 2,434.161 55

E.$3.549.000 99

WILLIAM S. SHIELDS. President.

EDWARD HENEGAR, Vice-President.

R. E. MOONEY. Cashier.

W. T. MARFJELD, Asslataat Oaenler.

United States Depository

WE WILL HANDLE TOUR TENNESSEE BUSINESS IN BULK

THE

FOURTH NATIONAL BANK
NASHVILLE, TENN.

$600,000

$724,570

- $5,848,856

CAPITAL, - - - -

SURPLUS AND PROFITS,

DEPOSITS 4
- - - -

SAMUEL J. KEITH. President.

J. T.IHOWELL, Vice-President. J. H. FALL, Vice-President.

W. C. DIBRELL. Vice-President. WALTER KEITH. Vice-President.

WATKINS CROCKETT. Vice-President.

J. S. McHENRY. Cashier. G. W. PYLE. Asst. Cashier.

The Fourth National Bank offers its services for the
transaction of such business as you may be pleased to

present, either to its Commercial or Savings Department.
In its Savings Department interest at Three Per Cent

Per Annum is paid and compounded quarterly.
Travelers' Checks payable in any part of the world are

furnished on demand. s&i

Safe Deposit Boxes for rent in the superbjArmor-Plate
and Electric-Lined Vault. ^"^- r "^ 1 -I

THIS BANK HASL SUPERIOR FACILITIES FOR
HANDLING TENNESSEE BUSINESS J|

j&i kZ t—. CORRESPONDENCE INVITEDJ jrf .^
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flDoMle, Bla,

THE PEOPLED BANK
OF MOBILE, ALA.

Capital, - - $150,000

Surplus and Profits, - 640,000

Deposits, - - 2,000,000

Largest Percentage of Surplus and Profits

to Capital of any Bank in ALABAMA.

J. W. WHITING. President.

J B. DAVIS. Vice-President. J AS. W LITTLE. Cashier.

B. W. PADGETT. Assistant Cashier.

Special Rates and Facilities for Collections on Mobile

and all Southern Points.

WE SOLICIT BUSINESS ON BANKING PRINCIPLES

JBtrmtnabam, Hla.

THE FIRST NATIONAL BANK
OF BIRMINGHAM, ALA.

Statement at Close of Business April 28 1909.

RESOURCES.
Loans and discounts $5,685,050 35
Overdrafts 4 37
U. S. bonds and premiums — - 1.127.500 00
Stateiof Alabama and other bonds and stocks 410.600 00
Cash and due from banks. &c 3.025.058 82

$10,248,213 54
LIABILITIES.

Capital stock - $1,000,000 00
Surplus and profits 760.545 48
Circulation 988.800 00
Deposits

—

Individual $6,468,927 25
Bank 906,636 85

United States 123.303 96
7.498,868 06

$10,248,213 54
OFFICERS.

W. P. Q. HARDING, President.

J. H. WOODWARD, Vice-President. J. H. BARR. Vioe-Presldent.

THOMAS HOPKINS. Oaahler.

THOMAS BOWRON. Asst. Oaahler. F. S. FOSTER, Aass. Oaahler.

J. E. OZBORN. Secretary Savings Department.

UNITED STATES DEPOSITARY.
DIREOTIOONNEOTIONS THROUGHOUT ALABAMA AND

ADJOINING STATES.

COLLECTIONS A SPECIALTY.

The Fourth Street National Bank
OF PHILADELPHIA.

8TATEMENT AT CL08E OF BU8INE88 APRIL 28, 1909.

RESOURCES.
LOANS AND DISCOUNTS $36,490,380 67
»UB FROM BANKS 5,722,509 87
EXCHANGES FOR CLEARING HOUSE 1.882,611 12
CASH AND RESERVE 14.401.62130

558.497.122 96

LIABILITIES
CAPITAL STOCK - $3,000.000 00

SURPLUS AND NET PROFITS - 6.093.933 34

CIRCULATION 2.159.850 00

DEPOSI I S 47.243.339 62

$58,497,122 96

E. P. SHANBACKER; 1st Vice-President

R. J. CLARK. Cashier

R. H RUSHTON, President.

B. M FAIRES. Id Vke-Prealdent

W A BULKLEY. Assistant CasbJer.

W.«K. HARDT. Assistant Cashier

FRANK Q ROGERS. Manager Foreign Exchange Department

ACCOUNTS OF BANK8 AND BANKERS SOLICITED.

FOREIGN EXCHANGE BOUGHT AND SOLD

EXCEPTIONAL COLLECTION] FACILITIES

The Corn Exchange National Bank
OF CHICAGO

CONDITION AT THE CLOSE OF BUSINESS APRIL 28, 1909.

RESOURCES
TIME LOANS- $31,738,718 39
DEMAND LOANS 7.002.337 17

$38,741,055 56
492 62

ITED STATES BONDS - 1.675.000 00
OVERDRAFTS
UNITED STAT
OTHEk dONDS --. 2.420.625 00
MEW BANK BUILDINO -- 2.348.344 25
CASH $12,618,624 02
CHECKS FOR CLEARINO HOUSE- 2 168.769 16
DUE FROM BANKS 8.083.953 00
DUE FROM TREASURER UNITED STATES 146.750 00

23.018.096 18

$68,203,613 61

LIABILITIES.
CAPITAL W.000.000 00
SURPLUS 8.000.000 00
UNDIVIDED PROFITS- 2.072.478|11
CIRCll

DEPOSITS rBANKS AND BANKERS- $28,341,392 72

LATION
IDENDSJJNPAJD-

385,200100
450 00

I IN DIVIDUAL 131.404.092 78
69.745,485 50

$68,203,613 6

ERNEST A. HAMILL. President.
CHARLES L HUTCHINSON. Vice-President.
CHAUNCEY J. BLAIR, Vice-President
D. A MOULTON. Vice-President.

OFFICERS:

JAMES G. WAKEFIELD. Assistant Cashier.

JOHN C. NEELY, Secretary,
FRANK W. SMITH. Cashier.
B. C. SAMMONS. Asst. Cashier.
J. EDWARD MAASS. Asst. Cashier.

Charles H. Wacker
aartln A. Ryerson
•anncey J. Blair

Edward B. Butler
Charles H. Hulburd
Clarence Buckinghai

DIRECTORS:
Benjamin Carpenter
Isaac (1. Lombard
Watson F. Blair

Edwin G. Foreman
Charles L. Hutchinson
Edward A. Shedd

Frederick
Ernest A.

W. Crosby
HaamUl

FOREIGN EXCHANGE. LETTERS OF CREDIT. GABLE TRANSFERS.
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The Commercial
National Bank

of CHICAGO
Capital, Surplus and Undivided Profits, $?,000,000

Deposits, $45,000,000

JOSEPH T. TALBERT
RALPH VAN VECHTEN
DAVID VERNON . ,

OFFICERS
GEORGE E. ROBERTS, President

. . VlCE-PRES'T NATHANIEL R. LOSCH
2nd Vice-Pres'T GEORGE B. SMITH .

3RD Vice-Pres'T HARVEY C. VERNON .

• Cashier

Ass'T Cashier

Ass-t Cashier

Ass-t Cashier
W. T. BRUCKNER. ASS'T TO VlCEPRES'TS H. ERSKINE SMITH

This bank is pleased to place at the disposal
of its customers the facilities gained

during forty-five years of continu-
ous service and growth

THE

National Bank of Commerce
IIV ST. LOUIS

Capital $10,000,000

Surplus and Profits, $8,500,000

B. F. EDWARDS, President J. A. LEWIS, Cashier

Report of Condition at Close of Business April 28, 1909.

RESOURCES
Currency and Coin $14,068,433 74
Checks and Cash Items 755,445 59
Exchange 10,214.831 37

525,038,710V70
United States Bonds at par 9.311,500 00
Bonds, Stocks, &c- 3,160.605 31
Loans and Discounts 55,535,135161
N. B. C Realty & Inv. Co. (Bank Building) 1.500.000 00

$94,595,951:62

LIABILITIES
Capital 510.000 .OOO'OO
Surplus and Profits - - 8,655.229186
Circulation 8,927.297 50
Pension Fund- (99,691(00
Reserved for Taxes 175,000100
Bond Account 219,500100
Special Deposit, Commonwealth Trust Co 1,377,235145
Deposits- - - 65.461.497581

S94.595,95i;62

THE FIRST NATIONAL
BANK OF CHICAGO

James B. Forgan, President Charles N. Gillett, Cashier

Capital and Surplus $15,000,000

THIS Bank, with a department especially

organized to take care of Bank Accounts,

invites the business of conservative 'Banks
and Bankers with the assurance of satisfac-

tory service and agreeable relationship.

Division F. (Banks and Bankers)

August Blum.Vice-President HerbertW. Brough, Asst. Manager

Bugusta, ©a.

GEORGIA RAILROAD BANK
AUGUSTA, GEORGIA.

Capital

Surplus

$200,000.00

450,000.00

JACOB PHINIZY, President

WILLIAM A. LATIMER, Vice-President

CHAS. G. GOODRICH, Cashier

RTJFTJS H. BROWN, Asst. Cashier

Our Success is due to the fact that we give first-

class Banking Service. Your Business Is Solicited

THE FORT WORTH
NATIONAL BANK

FORT WORTH, TEXAS
ESTABLISHED 1872. NATIONALIZED 1884.

Capital, $300,000

Surplus and Profits, - $700,000

K. M. VAN ZANDT, President

N. HARDING, Vice-President R. E. HARDING. Asst.^Cashler

R. L. ELLISON, Vice-President E. B. VAN ZANDT. Asst.ICash.

ELMO SLEDD. Cashier W. M. MASSIE. Asst/Cash

We cordially invite the correspondence of

Banks and Bankers desiring efficient and

satisfactory service in this territory
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STATE BANK Uh x KU1 *

Capital and Surplus, - $3,250,000 00

THE LARGEST BANK IN MICHIGAN

CONDUCTS A GENERAL BANKING BUSINESS
IN BOTH SAVINGS AND COMMERCIAL DE-

PARTMENTS AND OFFERS ITS CUSTOMERS
EVERY BANKING FACILITY. LIBERAL
TREATMENT. PROMPT AND CAREFUL AT-

TENTION TO ALL BUSINESS INTRUSTED.

Collections a Specialty. Correspondence Invited.

QBO. H. RUSSEL, President.
M. W. O'BRIEN. 1

OBO. E. LAWSON. IVlce-Prests.
a. S. MASON.
r A SCHULTE. J

AUSTIN E. WING, Cashier.
H. P. BORGMAN. Cash. Sav. Dept.
R. W. SMVLIE, Mgr. Credit Dept.
J. R. BODDE, Assistant Cashier.
CHAS. H. AYERS, Asst. Cashier.
R. T. CUDMORE. Asst. Cashier.
GEO. T. COURTNEY. Auditor.

flnc-tanapolts, Ino.

THE MERCHANTS' NATIONAL BANK.
INDIANAPOLIS, INDIANA.

Report of Condition April 28, 1909.

RESOURCES.
Loans $3,008,511 87
United States bonds _.

City of Indianapolis, Marion and other county bond*.
Cash Resources:

U. S. bonds to secure deposits $105,500 00
Due from banks 1.406.086 86
Due from U. S. Treasury 36,350 00
Cash (Gold. $401.635 00) 1.056.748 42

930,000 00
1.794.987 70

2.604.685"28

$8,338,184 85

LIABILITIES.
Capital stock $1,000.000 00
Surplus fund and profits 879.804 83
National bank circulation 921.500 00
Deposits 5.436.880 02
United States deposits 100.000 00

$8,338,184 85

OFFICERS:
O. N. FRENZEL. President.

J. P. FRENZEL. Vice-President. O. F. FRENZEL. Cashier.
FRED FAHNLEY. 2d Vice Prest J. P. FRENZEL JR.. Aast. Cash.

James F. Falley.
Frederick Fahnley.

DIRECTORS.
Albert Lleber,
Paul H. Krau«
Henry WeUel.

John P.
Otto N.

Frencel
Freosel.

We make a specialty of collections in this State and vicinity, and remit on
day of payment at lowest rates.

UNITED STATES DEPOSITORY.

The Continental National Bank
OF CHICAGO.

; STATEMENT OF CONDITION AT CLOSE OF BUSINESS APRIL 28, 1909

RESOURCES
Loans and discounts $46,932,160 15

Stocks and bonds 4,232,748 02
U. S. bonds to secure circulation 3,625,000 00
Premium on U. S. bonds 1 17,187 50
Overdrafts 172 20
Due from banks and U.S. Treasurer.... 12,368,333 87
Cash 19,188,143 41

Total $86,463,74515

LIABILITIES
Capital stock paid in $4,000,000 00
Surplus fund 3,000,000 00
Undivided profits 770,865 98
Circulation 3,549,297 50
Deposits 75,143,581 67

Total $86,463,74515
OFFICERS

OBORQE M. REYNOLDS. President BENJAMIN S. MAYER. Assistant Cashier

ALEX. ROBERTSON. Vice-President FRANK H. ELMORE. Assistant Cashier

WM. Q. SCHROEDER. Cashier WILBER HATTERY. Assistant Cashier

HERMAN WALDECK. Assistant Cashier JOHN R. WASHBURN. Assistant Cashier.

A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED.

Accounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Terms.

ESTABLISHED IN 1854.

LARGEST BANE IN WESTERN MICHIGAN.

The Old National Bank
OF QRAND RAPIDS, MICH.

Report of Condition April 28, 1909.

«BSOURCES
Loans and discounts $3,702,872 55
Real estate 10,874 45
Bank building and fixtures 212.604 74
United States bonds and premiums - 929.918 45
Bonds, securities. &c-- 590,303 88
Cash resources:

Due from banks $1,273.435 57
United States Treasurer 34,900 00
Cash 451.968 67

1.760,304 24

$7,206,878 31
LIABILITIES.

»i..*uo.oiom.

Capital stock - $800,000 00
Surplus and undivided profits (net)--- 575.104 98
Circulation 794.900 00
Deposits. 5,036.873 33

I $7,206,878 31

OFFICERS.
_ WILLARD BARNHART. President.HARVEY J. HOLLISTER. V-Pres. CLAY H. HOLLISTER, Cashier.OBORGE C. PIERCE. Vlce-Pres. H. A. WOODRUFF. Assistant Caah.

UNEXCELLED FACILITIES FOR HAND-
LING COLLECTIONS ON GRAND RAPIDS
AND OTHER WEST MICHIGAN POINTS

The Merchants National Bank

of Cincinnati
Depositary of the United States, State of Ohio,

and City of Cincinnati

Statement of Condition April 28, 1909.
RESOURCES.

Loans and discounts $4,750,430 81
U. S. bonds- 145.000 00
Other bonds. &c 1.375.015 62
Real estate, furniture and fixtures 100,102 32
Due from banks and U. S. Treasurer $1,619,494 07
Cash 961.403 34 2.580.897 41

$8,951,446 16
LIABILITIES.

Capital stock- - $1,200,000 00
Surplus fund 300.000 00
Undivided profits (net) 174.091 23
Circulation 133.000 00
Deposits 7,144.354 93

$8,951,446 16

MELVILLE E. INQALLS. President.
EDWIN C. GOSHORN. Vlce-Pres. GEO. R. BALCH, Vlce-Pres.
WILLIAM W. BROWN. Vlce-Pres. HENRY O. YERQASON. Vloe-Pres.
WILLIAM P. STAMM. Cashier. CHAS. A. STEVENS, Asa't Cash.

WILLIAM WEIDINGER, Auditor.

ACCOUNTS OF BANKS, FIRMS, CORPORATIONS AND
INDIVIDUALS SOLICITED UPON THE MOST LIBERAL
TERMS CONSISTENT WITH GOOD BANKING
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Cleveland ©bio

The Union National Bank
of Cleveland, Ohio

With Capital and Surplus of

$2,500,000.00

Seeks new accounts and desires to meet

or correspond with those considering new

banking connections.

President

GEO. H. WORTHINGTON

Vice-Presidents

J. F. HARPER E. R. FANCHER
J

Cashier

G. A. COULTON
Assistant Cashier
W. E. WARD

THE

Fifth-Third NationalBank
of Cincinnati

Statement at Close of Business April 28, 1909.

RESOURCES
Loans - - -- $11,940,626 82
U. S. Bonds and Premium 3.027.870 61
Other Bonds and Securities 1.444.062 86
Banking House. Furniture and Fixtures --- 444,805 06
Cash $1,784,876 96
Due from Banks and U S Treasurer 2.463.555 93

4,248,432 89

$21,105,798 2*
LIABILITIES.

Capital Stock $2,700,000 00
Surplus and. Profits 1,328.676 34

$4,028,676 34
Circulation 2.675.397 50
U S. Bonds 1.082.690 0O
Deposits:

Individual Deposits $6,622,680 42
Bank Deposits 6.457,197 91
U. S. Deposits .- 239.156 07

13.319.034 4©

$21,105,798 24

CHARLES A. HINSCH, President.
WILLIAM A. LEMMON, Vlce-Pres.
EDWARD SEITER, Vlce-Pres.
MONTE J. GOBLE, Cashier.

CHARLES T. PERIN, Asst. Cash.
CHAS. H. SHIELDS, Asst. Ceeh.
L. E VAN AUSDOL. Asst. Cash.
FRED. J. MAYER. Asst. Cash.

DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT,
STATE OF OHIO. CITY OF CINCINNATI

Cbtcaao, 111.

National Bank of the Republic
CONDITION AT CLOSE OF BUSINESS APRIL 28, 1909.

RESOURCES.
LOANS $15,829,297 67

UNITED STATES BONDS 1,154,023 27

REAL ESTATE- - --- 26.376 80

CASH AND EXCHANGE 9,892,213 76

TOTAL $26,901,911 50

LIABILITIES.
CAPITAL STOCK PAID IN $2,000,000 00
SURPLUS AND PROFITS 1,138,137 64

CURRENCY IN CIRCULATION 1,115,000 00
BOND ACCOUNT --- 33.000 00
DUE DEPOSITORS 22.615,773 86

TOTAL $26,901,911 50

JOHN A. LYNCH, President.

R. M. McKINNET, Cashier

THOMAS JANSEN, Assistant Cashier

W. B. LAVINIA, Assistant Cashier

OFFICERS.

W. T. FENTON, Vice-President

O. H. SWAN, Assistant Cashier

JAMES M. HURST, Assistant Cashier

W. H. HURLEY, Assistant Cashier

THE EQUIPMENT OF THE

FOURTH NATIONAL BANE

OF THE CITY OF NEW YORK

—CORNER NASSAU AND PINE

STREETS — IS ESPECIALLY

ARRANGED FOR HANDLING

MERCANTILE ACCOUNTS.

St, Sosepb, /DO.

THE

Tootle-Lemon National Bank*
ST. JOSEPH MO.

SUCCESSOR TO
roOTLE, LEMON fc CO., Bankers.

Statement at Close of Business April 28, 1909.

RESOURCES.
Time loans $2,586,679 23
U. S. bonds 195.000 00
Bonds and securities 51,426 6S
Furniture and fixtures 12,129 70
Cash and sight exchange 2,089,253 26
Demand loans 535,624 93
Five per cent redemption fund with U. S. Treasurer.. 9,000 0C

$5,479,113 80
LIABILITIES.

Capital stock paid in $200,000 00
Surplus and undivided profits 173,746 59
Circulation 168,300 00
Demand deposits 4,937,067 21

$5,479,113 80
MILTON TOOTLE JR., President.

GRAHAM G. LACY, Vice-Pres. E. H. ZIMMERMAN, Cashier.
W. A. EVANS, Asst. Cashier. H. Y. LEMON, Asst. Cash

Accounts of Banks, Bankers and Individuals Received upon E
Terms.

CORRESPONDENCE INVITED. .^J I
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THE LIVE STOCK EXCHANGE
NATIONAL BANK OF CHICAGO
Statement of Condition at Close of Business April 28, 1909.

RESOURCES.
Loans and discounts $6,753,458 05

Overdrafts - 2,909 32

United States bonds - 100,000 00

Other bonds 53,950 00

Cash and due from banks 4,159,516 69

$11,069,834 06

LIABILITIES.
Capital stock $1,250.000 00

Surplus - - 300,000 00

Undivided profits — - 104,705 55

Circulation - - 99.000 00
Dividends unpaid 300 00
Deposits 9.315..viS 51

$11,069,834 06

OFFICERS

3. R. PLYNN, President

O. A. RYTHER, Caahter

J. Oeden Armour,
Samuel Coatees,

Arthur O. Leonard.

J. A. SPOOR, Vice-President

Q. P. EMERY. Aast. Cashier

DIRECTORS.
G. A. Ryther,
Junes H. Ashby.
S. R. Flynn

Edward MorrU.
J A Spoor.

National Bank

of St. Louis

Statement of April 28, 1909.

RESOURCES
Loans and discounts-- $19,699,739 69

Bonds and stocks 1.029,671 98

U. S. Bonds and premiums 2,545,045 63

Banking House - 950,000 00

Cash, etc - - - 15,933,036 49

$40,157,493 79
LIABILITIES.

Capital - $2,000,000 00

Surplus and profits--- 2,267.350 62

U. S. bond account - 5,000 00

Circulation 1.981,197 50

Deposits 33.903,945 67

$40,157,493 79

O. H. HUTTIG, President.

W. B. WELLS. Vice-President G. W. GALBRBATH. Cashier.

J.R.COOKE, D'A. P COOKE, R. S. HAWES.
H. HAILL, J. F. FARRELL,

Assistant Cashiers.

ACCOUNTS SOLICITED

FIRST NATIONAL BANK
CLEVELAND, OHIO

STATEMENT OF CONDITION APRIL 28, 1909

LIABILITIES.
Capital stock

Surplus and undivided profits

Circulation

Deposits

U. S. bond account
Provident reserve fund
Reserved for taxes

RESOURCES.
Loans and discounts $17,828,898 11

Overdrafts 4,195 99

U. S. and other bonds
Real estate

Cath and due from banks..

3,066,019 37
838,925 80

10,584,045 84

$2,500,000 00
1,264,040 67

1,568,047 50
25,743,250 68

1,140,700 00
100,000 00

6,046 26

THOS. H. WILSON Vice-President

Assistant Cashier
JOHN R. QEARY

$32,322,085 11

JOHN SHERWIN President

A. B. MARSHALL 2d Vice-President

Cashier
CHARLES E. FARNSWORTH

Assistant Cashier Assistant Cashier
JOSEPH R. KRAUS JOHN H. CASWELL

$32,322,085 11

FRED J WOODWORTH 3d Vice-President

Assistant Cashier
QEORQE N. SHERWIN

Assistant Cashier
HORACE R. SANBORN

Assistant Cashier
B. A. BRUCE

OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION RONDS MAILED UPON REQUEST

flMlwauftee, "Wats.

FIRST NATIONAL BANK.
UNITED STATES DEPOSITARY

STATEMENT AT CLOSE OF
RESOURCES.

LOANS $11,839,078 72

U. S. BONDS - 1.580.000 00

PREMIUM ON U. S. BONDS-— - 17.750 00

INVESTMENT SECURITIES — 1,397,273 76

REAL ESTATE - 80,244 35

CASH AND DUE FROM BANKS-- --- 4,781.614 77

TOTAL $19,678,211 60

USINESS APRIL 28, 1909.

LIABILITIES.
CAPITAL $2,000,000 00

500.000 00
287.538 43

64.460 86

35.595 00
17.732 48
66.947134

SURPLUS
UNDIVIDED PROFITS
DISCOUNTS COLLECTED BUT NOT EARNED
RESERVE FOR ACCRUED INTEREST
RESERVE FOR TAXES -

SPECIAL QUARANTY FUND
CIRCULATION 1.524,100 00
DEPOSITS 15.181.837 49

TOTAL $19,678,211 60

OFFICERS
FRED VOQEL Jr.. President

WM. B10ELOW, Vice-President. OSCAR KASTEN. Assistant Cashier

FRED T. OOLL. Vice-President AUGUST W. BOOK, Assist. Cashier.

HENRY KLOES. Cashier EDQAR J. HUGHES, Assistant Cashier.
W. C. HAAS. Manager Foreign and Saving Department.

'*» ter Alexander

•fcn I, Beggs
A/m. Blgelow

Nathan Glicksman
Fred.T.Goll
A K Hamilton

DIRECTORS
H. August Luedke
Chas. L. Mcintosh
Qeo. P Miller

R bert Nunnentacher
Wm Woods Planklnton
Chas . F. Pflster

Albert O. TrosM
Edward A. Uhrie
Pred Vogel Jr
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Mechanics -American
National Bank

St. Louis.
Report of Condition April 28, 1909.

RESOURCES
Bail discounted $13,294,872 44
Demand loam and overdraft*--.-....—-----— . 5.541,017 24
U S. bonds and premium 2.040.000 00
Redemption fund .- 100.000 00
Real estate — — 16.781 66
Bonds to secure U. S. deposits .. 285.586 42
Other bonds - 1.857,176 88
Cash— In vault $6,310,920 63

With banks 6.754,295 27
13,065,215 80

$36,200,650 44
LIABILITIES.

Capital stock $2,000,000 00
Surplus and profits 2.963,521 74
Circulation 1.977,600 00
Deposits—Individual $11,563,954 27

Banks 17,445.574 43
U. & Government 250.000 00

29,259,528 70

$36,200,650 44

The Mechanics-American National Bank solicits

new business and cordially invites the accounts of

Banks, Corporations, Firms and Individuals.

WALKER HILL, President.
JACKSON JOHNSON, Vlce-Prest. L. A. BATTAILE. Vlce-Prest.

EPHRON CATLIN, Vlce-Prest.
J.IS.HCALFEE, Cashier. C. L. ALLEN, Asst. Cashier.
G. M. TRUMBO, Asst. Cashier. P. H. MILLER, Asst. Cashier.

THE OLDEST HANK IN WASHINGTON

DEXTER HORTON & CO.
BANKERS.

SEATTLE, WASHINGTON
ESTABLISHED IN 1870

Capital,
81,000,000.00

Surplus and Undivided Profits,

$300,000.00

SEND US YOUR COLLECTIONS

Special facilities for handling of business in

ALASKA, BRITISHvOOLUMBIA,
YUKON TERRITORY

and the PACIFIC NORTHWEF

OFFICERS.
W M. LADD. President.

R. H. DENNY. Vice-President O. F. CLARK. Asst. Cashier

N. H. LATIMER. Manager C. S. HARLEY. Asst. Cashier
M. W. PETERSON. Cashier H. L. MERRITT. Asst. Cashier

MISSISSIPPI VALLEY TRUST COMPANY
ST. LOUIS

CONDENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS APRIL 28, 1909
RESOURCES.

Loans:
Demand $5,035,161 15
Time - 5.536.871 04 10,572.032 19

Bonds and Stocks 8,355,796 57
Real Estate.
Overdrafts
Safety Deposit Vaults
CASH AND EXCHANGE:

In Vaults (Cash)-. J2.219.414 38
With other Trust Companies
and Banks --- 6,930,709 90

Checks and other Cash Items... 191,743 65
All other Resources

104,875 92
1,078 18

72,000 00

9,341,867 93
39,608 82

LIABILITIES.
Capital --- --- $3,000,000 00
Surplus and Undivided Profits 5.482,844 63
DEPOSITS
Demand - $13,149,781 44
Time - 2,866,958 60
Savines - 3,920,899 93 19,937,639 97

All other Liabilities 66.775 01

$28,487,259 61

OFFICERS
JULIUS S. WASLH. Chairman of the Board.

$28,487,259 61

BRECKINRIDGE JONES, President and Counsel
JOHN D. DAVIS. Vice-President
SAMUEL E. HOFFMAN, Vice-President
WILLIAM O. LACKEY, Vice-President and Bond Officer
HENRY SEMPLE AMES, Asst. Executive Officer and Asst. Trust Officer
FREDERICK VIERLING. Trust Officer
GEO. KINGSLAND, Real Estate Officer

JAMES E. BROCK, Secretary
HUGH R. LYLE, Asst. Secretary
HENRY C. IBBOTSON, Asst. Secretary
C. HUNT TURNER JR.. Asst. Secretary
LOUIS W. FRICKE. Asst. Secretary
WM. McC. MARTIN. Asst. Bond Officer
O. W. MORATH. Safe Deposit Officer

JOHN I. BEGGS
WILBUR F. BOYLE.
JAMES E. BROCK
AUGUST A. BUSCH
MURRAY CARLETON
CHARLES CLARK

DIRECTORS
HORATIO N. DAVIS BRECKINRIDGE JONES
JOHN D. DAVIS. WILLIAM G. LACKEY
AUGUSTS B. EWING W. J. McBRIDE
DAVID R. FRANCIS NELSON W. McLEOD
AUGUST GEHNER SAUNDERS NORVELL
S. E. HOFFMAN ROBT. J. O'REILLY. M.D.

ROLLA WELLS

WM. D. ORTHWEIN
HENRY W. PETERS
H. CLAY PIERCE
AUGUST SCHLAFLY
R. H. STOCKTON
JULIUS S. WALSH

Denver, Col.

FIRST NATIONAL BANK.
8TATEMENT AT CL08E OF BUSINES8 APRIL 28, 1909.

RESOURCES.
LOANS AND DISCOUNTS - $6,273,854 01
STOCKS. BONDS AND SECURITIES 3.640.936 IS

REAL ESTATE 250.782 48
U. S. BONDS. CIRCULATION AND DEPOSITS 1.400.000 00
DUE FROM BANKS 8.931.576 95

CASHLON HAND 3.764.621 14

$24,261,770 76

LIABILITIES
CAPITAL STOCK .— $1,000,000 00
SURPLUS 1,052.858 86
CIRCULATION 1,000,000 00
DEPOSITS 21.208.911190

$24,261,770 76

THOMAS KEELY. Vice-President,

P a MOFFAT. Cashier

OFFICERS

D H. MOFFAT. President

C S HAUQHWOUT. Assistant Cashier.

J C HOUSTON. Assistant Cashier

D H MOFFAT,
L B. EICHOLTZ.
I. A McCLURQ.

DIRECTORS,
THOMAS KEELY.
P. Q. MOFFAT,
C. S. HAUQHWOUT.

GERALD HUOHES
C. M, MacNEILL. Colorado Sprints

SPENCER PENROSE, Colorado Sprints

WE FURNISH BROWN BROTHERS A COMPANY, NEW TORE, FOREIGN LETTERS OF CREDIT.
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Saint Paul, flMnn.

THE

Merchants National Bank
OF SAINT PAUL, MINN.

UNITED STATES DEPOSITARY.

Capital,

Surplus,

$1,000,000 00

$675,000 00

OFFICERSl

KENNETH CLARK. President

QEO H. PRINCE. Vice-President

H. W. PARKER. Cashier

H VAN VLECK. Assistant Cashier

Q. W EKSTRAND. Assistant Cashier

DIRECTORS:

CRAWFORD LIVINGSTON
THOMAS A. MARLOW
KENNETH CLARK
W. B. PARSONS
LOUIS W. HILL
J. M. HANNAFORD
JAMBS H. SKINNER

AMBROSE GUITERMAN

E. N. SAUNDERS
V. M. WATKINS
CHARLES P. NOYES
L. P. ORDWAY
FRANK B. KELLOOO
CHARLES H. BIGELOW
GEO. H. PRINCE

aMnneapolis, Obintu

The Security National Bank
OF MINNEAPOLIS

Statement at Close of Business April 28, 1909.
RESOURCES.

Loans and discounts- $12,278,274 51
Overdrafts
Bonds, stocks and securities
U. S. bonds to secure circulation
U. S. bonds to secure U. S. deposits.
Due from U. S. Treasurer-

878 47
247,773 71

__ 400.000 00
50,000 00
34.500 00

Cash on hand and due from banks 6,040,413 00

$19,051,839 69
LIABILITIES.

Capital paid in $1,000.000 00
Surplus and undivided profits 1,223.001 83
Reserved for unearned discount 100.000 00
National bank notes outstanding: 398,600 00
Deposits--- 16.330.237 86

$19,051,839 69

andCollections on the entire Northwest handled carefully, promptly
remitted for on date of payment, at lowest rates.

ACCOUNTS OF BANKS AND BANKERS RECEIVED ON FAVORABLE
TERMS.

OFFICERS.
F. A. CHAMBERLAIN. President. PERRY HARRISON. Vice-Prest.
E. F. MEARKLE, Vlce-Prest. FRED. SPAFFORD, Asst. Cashier.

J. S. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier.

STANLEY H. BEZOIER, Asst. Cashier.

THE

NORTHWESTERN NATIONAL BANK
MINNEAPOLIS

CAPITAL AND SURPLUS FOUR MILLIONS

"DEING adequately equipped, we are able to

render satisfactory service in every department,

and solicit banking, business and personal accounts

ESTABLISHED 1872

Salt Xafte Gits, mtab.

McCORNICK & CO.,
BANKERS.

SALT LAKE CITY, UTAH.

CAPITAL, §250,000 SURPLUS, 0150,000

Branch: EUREKA, UTAH

Affiliated Banks

Utah National Bank Utah Sav. & Trust Co.
Capital, $200,000 Capital, $250,000

Twin Falls Bank and Trust Co.

Capital!*l00,000

Unexcelled facilities for handling

Collections throughout the Rocky

Mountain Region.

CORRESPONDENCE INVITED

Salt Xafee Cits, mtab.

Walker Brothers Bankers.
SALT LAKE CITY, UTAH

THE OLDEST BANK IN UTAH .

Statement at the Close oj Business Feb. 1, 1909.

RESOURCES.
Loans, discounts and overdrafts $1,550,640 51
Stock* and other securities- 58.750 00
Furniture and fixtures 7.500 00
Keal estate--- - - - 11.800 00
Rk. 1st mortgage and other bouds $425,000 00
Due from banks--- 709.161 93
Cash on hand --- 517.140 37

1.651.302 30

Total $3,279.992 81

LIABILITIES. mmmm nnn nn
Capital $250,000 00
Surplus fund - 100.000 00
Undivided profits 26.039 13
Time certificates of deposit- $698,834 04
Other deposits- 2.205.119 64

2.903.953 68

Total $3,279.992 81

SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN RKOION

M. H. WALKER. President THOMAS WBIR. Vice-President.
L. H. FA KNSWORTH, Cashier. B. O. HOWARD. Asst. Cashier.

JOHN H. WALKBR. Asst. Cashier
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San jfranctsco, Cal.

THE

FIRST NATIONAL BANK
OF 8AN FRANCISCO, CAL.

United states Depositary Organized 18TO.

Capital - - $3,000,000 00

Surplus and Profits - 1,876,615 00

OFFICERS.
RUDOLPH SPRECKELS. Pre*. JAMES L. LYNCH. Vlce-Pres.

J. K. MOFFITT. Cashier. J H. SKINNER. Ant. Cashier.

C. H. McCORMICK. Assistant Cashier.

Accounts Invited from Banks, Corporations
and Individuals.

First Federal Trust; Company
JOSEPH O. HOOPER. Manager

CAPITAL, - $1,500,000 00

Owned by the shareholder* of (he First National Bank, and governed
br tbe same board of directors.

%os Hnoeled t Cal.

FIRST NATIONAL BANK
OF LOS ANQELES

LARGEST NATIONAL. BANK WEST OF DENVER
AND SOUTH OF SAN FRANCISCO

Statement at Close of Business April 28, 1909

RESOURCES
Loans and discounts S10,186,345 11

Bonds, securities. &c 2,454,930 00

Cash and sight exchange. 5.339,003 03

$17,980,278 14

LIABILITIES.
Capital Stock $1,250,000 00

Surplus and undivided profits— - - 1,623,769 21

Circulation 761,700 00

Deposits 14,344,808 93

817,980,278 14

Seattle, TRUasb.

National Bank of Commerce
SEATTLE, WASH

Statement at Close of Business April 28, 1909.

RESOURCES.
Loans and discounts - $7,435,214 89
State, county and city warrants-
Real estate, furniture & fixtures
Foreign government, railroad and other bonds
U. S. Government bonds $1,155,000 00
Cash-

In vault - 2,308.79197
In banks 2.135,859 37
In U. S. Treasury 29.152 50

150,477 06
22.824 77

805,354 07

5.628.803 84

$14,042,674 63
LIABILITIES.

Capital -.- $1,000.000 00
Surplus and profits -- 929.861 60
Bond account 119.000 00
Acceptances under letters of credit 12.292 83
Circulation 583.000 00
Deposits

—

Individual 8.396.893 49
Bank 2.092.687 43
United States 908,939 28 11,398,520 20

$14,042,674 63
OFFICERS:

M. P. BACKUS. President.

R. R. SPENCER 1st Vlce-Prest. O. A. SPENCER, Asst. Cashier.

RALPH S. STACY. 2d Vice Pres. E. OLMSTEAD. Asst. Cashier

J A. SWALWELL, Cash. R. S. WALKER. Asst. Cashier.

SEND US YOUR COLLECTIONS ON THE NORTH-
WESTERN STATES AND BRITISH COLUMBIA

TEacoma, Wasb.

FIDELITY
TRUST COMPANYBANK

OF TACOMA

OLDEST TRUST COMPANY
IN THE STATE OF WASHINGTON

Statement at Close of Business April 28, 1909

RESOURCES.
Loans and discounts $1,981,582 91

U. S. Bonds and stocks 372,067 84

Bank building - 250,000 00
Cash on hand and la banks 1,062,442 86

$3,666,093 61

LIABILITIES.
Capital paid in $300,000 00
Undivided profits, net 141,214 00
Deposits - 3,224,879 61

$3,666,093161

Bank and Trust Company business on all parts

of Washington and Oregon handled promptly

accurately and "economically.

OFFICERS:
J. O. AINSWORTH. Prest. ARTHUR G. PRIOHARD, Cashier.
JNO. S. BAKER Vlce-Prest. F. P. HASKELL JR.. Asst. Cash!
P. O. KAUFFMAN. 2d V.-Pres. GEORGE BROWNE. Secretary

BANK AND TRUST COMPANY STOCKS

NEW YORK AND BROOKLYN,

jBOUGKHT and sold.

CLINTON GILBERT
2 WALL STREET, NEW YORK.
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F. J. LISMAN & CO.,
Members New York Stock Exchange

NO. 30 BROAD STREET, NEW YORK

Investment Securities

Safe Steam Railroad Securities,

Paying from four to six per cent, constantly on hand

Safe Coal Co. Bonds, paying from 5% to 1%

Detailed descriptions on application

We revise the CHRONICLE Quotations for unlisted Steam

Railroad Securities and solicit correspondence on this subject.

Telephones

2794, 2795, 2796 BROAD.
Cable Address

FARBRANQ NEW YORE

PH LADELPHIA
Land Title Building

LIEBER AND HARTFIELD'S WALL STREET CODE8

BALTIMORE
614 American Building

HARTFORD, CONN
39 Pearl Street

The Farmers' Loan & Trust Go.
CHARTERED 1822.

NOS. 16, 18, 20 AND 22 WILLIAM STREET,
BRANCH, 475 FIFTH AVENUE,

NEW YORK.LONDON:
13 Eishopsgate St. Within

PARIS:

41 Boulevard Haussmann

The Company is a legal depositary tor moneys paid into Court, and is authorized to act as Executor, Administrator

Trustee, Guardian, Receiver, and in all other Fiduciary capacities.

Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar

of Stocks and Bonds.

Manages Real Estate and lends money on Bond and Mortgage.

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances.

Acts as Agent in the transaction of any approved financial business.

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York.

Fiscal Agents for States, Counties and Cities.

Foreign Exchange, Cable Transfers.

Letters of Credit Payable Throughout the World.

EDWIN S. MARSTON, President.

THOS. J. BARNETT, Vice-President.

SAMUEL SLOAN, Vice-President.

AUGUSTUS V. HEELY, Vice-Pree. and See.

WILLIAM B. CARDOZO, Asat. Secretary

CORNELIUS R. AGNEW, A»t. Secretary.

HENRY A. C. TAYLOR,
CHARLES A. PEABODY,
WILLIAM WALDORF ASTOR,
D. O. MILLS,
FRANKLIN D. LOCKE,
JAMES F. HORAN,
GEORGE F. BAKER,
A. G. AGNEW,
EDWIN S. MARSTON,

BOARD OF DIRECTORS
CLEVELAND H. DODGE,
HUGH D. AUCHINCLOSS,!
D. H. KING Jr.

E. R HOLDEN,
WILLIAM ROWLAND,
EDWARD R BACON,
HENRY H. ROGERS,
ARCHIBALD D. RUSSELL
SAMUEL SLOAN,

MOSES TAYLOR PYNE,
STEPHEN S. PALMER,
FREDERICK GELLER,
JOHN L. RIKER,
ROBERT C. BOYD,
HENRY HENTZ,
H. V. R. KENNEDY,
P. A. VALENTINE,
JAMES A. STILLMAN.
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REVIEW OF MAY.
The controlling considerations during May were

favorable, and this fact was reflected in a further in-

crease in trade activity and a further advance in

prices on the Stock Exchange. Perhaps the two in-

fluences of greatest importance during the month were

the decided improvement in the metal trades, more
particularly in iron and steel and in copper, and the

decision of the U. S. Supreme Court in the case in-

volving the constitutionality of the so-called Com-
modities Clause of the Hepburn Rate Law. This

latter had been rather anxiously awaited by those

interested in the coal properties, since it was feared

that a decision upholding the validity of that clause

would necessitate a severance of the coal-mining

business from the carrying business in the case of such

companies and thus prove highly prejudicial.

As it happened, while the Court upheld the consti-

tutionality of the provision referred to, it construed

the language in such a way as to relieve it of its ob-

jectionable features. The U. S. Circuit Court for the

Eastern District of Pennsylvania, accepting the con-

struction contended for by the U. S. Government,

had the previous September, by the majority opinion

of Judges George Gray and'^George M.Dallas, declared

the provision invalid. But the U. S. Supreme Court,

speaking by Justice White, says that the law, rightly

construed, does not embody any such vast and ex-

tensive prohibitions as urged by the Government.

It is the view of Justice White and of all his colleagues

that a proper construction of the Commodities Clause

is that it prohibits the transportation by railroad

companies only of commodities owned at the time of

transportation—that it does not prohibit them from

transporting commodities manufactured, mined or

produced by them previous to such transportation

but which are not owned by them at the time of trans-

portation. The Court also held (Justice Harlan alone

dissenting) that the provision does not apply to the

transportation of commodities owned by other cor-

porations in which the transporting railroad company
may have a stock interest. The effect of the decision

of course was to leave the coal-carrying properties

unharmed. As concerns those companies which hold

control of the coal mines through outside companies,

the Court expressly holds that such control does not

come within the prohibition of the law; and as

regards the companies which directly own the mines

(numbering among the anthracite companies only the

j

Delaware & Hudson and the Delaware Lackawanna &
Western), the only requirement is that they shall
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have divested themselves of the ownership of the coal

—that is, should have sold it—before transporting it.

With the situation thus clarified, there was a note-

worthy jump in the price of the shares of the anthra-

cite companies and this in turn gave a further impetus
to the general upward movement on the Stock Ex-
change .

The improvement in the iron and steel industry was
quite general in its nature and was observable in nearly

all directions. There were reports that the Republic
Iron & Steel Co., the Cambria Steel Co., the Jones &
Laughlin Company and the other independent con-

cerns which had on April 1 reduced wages of steel

workers 10% contemplated a restoration of the old

wages with the 1st of June. It appeared, however,
that in the case of the Republic Iron & Steel Co. the

changes involved merely a correction of some in-

equalities in wage rates. In the case of the Cambria
Steel, the Jones & Laughlin Co., the Shenango Fur-
nace Co. and some other independent concerns, the

restoration was confined to the blast-furnace workers.

But even this last was very significant as an indica-

tion of the tendency in that regard, for it showed that

these blast-furnace workers had been obliged to ac-

cept the rate reductions for a period of only two months
—that is, from April 1 to June 1. In other words, the

cut in wages had scarcely been in operation for more
than a few weeks before it was felt that the situation

had improved sufficiently to warrant a return to the

old scale.

There can be no doubt that there has been a note-

worthy revival in the iron and steel trade, many of the

mills and furnaces reporting enough orders on hand to

keep plants engaged to about 90% of their capacity.

This is the more noteworthy inasmuch as tariff legisla-

tion continued to drag in Congress and inasmuch also

as orders for railroad material were still of limited

volume, though even here there was a decided change
for the better and some fairly large orders were placed.

A very general appreciation in the market prices of

iron and steel products occurred.

In the copper trade there was also noticeable

improvement under an increasing demand, and lake

copper advanced to 13^c. per lb. and electrolytic copper
to 13J£c. The death of Henry H. Rogers occurred
on the 19th, but was without influence either in the

copper market or on the Stock Exchange. The note-

worthy revival of activity in the iron and steel indus-

try led to a further rise in the shares, both common
and preferred, of the United Slates Steel Corporation,

though here there was a further stimulanting circum-
stance in the election of Mr. .J. P. Morgan Jr. to the

board of directors of the company to fill the vacancy
caused by the death of Mr. Rogers. Both Steel com-
mon and Steel preferred made new high records and
sold up to the highest figures in their history, the com-
mon on May 28, the last business day of the month
(Saturday, .May 29, and Monday, May 31, being
holidays), touching 64% and in June getting still

higher.

An encouraging event in the railroad world also

deserves inent ion. The Erie Railroad Co. announced
that it had disposed of the remaining $4,500,000 of

the $15,000,000 6*
{ collateral gold notes authorized in

April 1808, and that this would amply provide for the
company's present cash requirements; accordingly, that

itwould not l>e necessary after July 1 L909 to continue
funding coupons of the general lien bonds and the

general mortgage convertible bonds. A local matter
in railroad eircles, without influence elsewhere in the
railroad world, was a strike on the Georgia HH., which
began May 17 and lasted for thirteen days. It was
caused by the discharge of ten white firemen and an
attempt to put negro firemen in their places. This
was resented not only by the men themselves but,

apparently, by the whole population along the line

of the road, so that it became unsafe to run trains

manned by colored firemen. The Federal Govern-
ment, through Martin A. Knapp, of the Inter-State

Commerce Commission, and Labor Commissioner

Neill, sought to bring about a readjustment and on
May 29 a settlement was reached and the strike ended,
the men being allowed to return to work under the

conditions existing before the trouble began.
The speculation in wheat was renewed and prices

carried higher even than in April. The Government
report on winter wheat, issued May 7 and showing the

condition May 1, was much less favorable than had
been hoped for. It made the average for the whole
country 83.5, as against 82.2 April 1, but as against

89 on May 1 1908 and a ten-year average of 86. More-
over, it showed the area remaining under cul-

tivation May 1 as only 27,871,000 acres, as

against 30,034,000 acres sown last fall. Mr. James A.

Patten returned after his sojourn on his ranch in Colo-

rado, and this seemed to infuse new spirit into the

speculation. In April the high point for the May
option in Chicago had been $1 2934; m ^ay this option

at Chicago sold up to $1 3534; m New York the May
option touched $1 41, as against $1 343^, the high

point in April. The July option at Chicago advanced
from $111% May 1 to $1 19^ May 25, with the close

May 29 $1 1734 . In New York this option rose from
$1 183^ to $1 26%, with the close $1 25. Corn and
oats also again moved upward, the May option for

corn at Chicago advancing from 70% cts. to 753/2 cts.,

with the close May 29 7434 cts., and the July option
rising from 67 y$ cts. to 7\% cts., with the close 70 cts.

May oats at Chicago rose from 56 to 63 cts., with the

close 58%, and July oats from 493^ to 56, with the

close 533^.
In cotton there was likewise a further pronounced

upward movement, and on May 20 middling upland
cotton in New York sold at 11.80 cts., against 10.85

cts. May 1 and 10.90 cts. April 30; the close May 28
was at 11.40 cts. The rise in the price of the raw
material had a stiffening effect on prices of cotton

goods, but the American Printing Co. made a reduction

of 3^ ct. a yard, to 4% cts., in its price on printed wash
fabrics. This reduction, however, was ascribed to

conditions peculiar to printed fabrics, these being

apparently in temporary over-supply. Print cloths at

Fall River were 3% cts. bid at the close of the month;
previously, 3 7-16 cts. had been the nominal price

since the preceding December.
Foreign exchange rates ruled high and gold exports

continued in large volume until the last week, when
the outflow temporarily ceased. The controlling in-

fluences were the diminished shipments of leading

commodities, in particular grain and cotton, owing to

the high prices prevailing for such commodities; the

large merchandise imports, caused in part by expecta-
tions of tariff changes; and selling of American securi-

ties by London to realize the profits resulting from the

advance in prices on the Stock Exchange. The de-

mand for remittance was so urgent and bills were in

such limited supply that coin was finally taken for

shipment in large amounts in the absence of an ade-

quate supply of gold bars (the output of the latter

being limited by the capacity of the Assay Office at

this point) and exchange rates rose sufficiently to

make the operation profitable. The gold engagements
for the month aggregated $10,000,000, of which about

$4,500,000 went to Paris and $2,000,000 to Holland
and $3,200,000 to Argentina. The shipments to Paris

occurred notwithstanding that a new element of cost

entered into the transaction by reason of the fact

that, in consequence of the strike of the postal employ-
ees in France, it was deemed advisable to insure the

gold while in transit from Havre to Paris.

HOSTED RATES -BANKERS' STERLING! BILLS.

May 60 Days. Di rrCtmd. May

14 ...

60 Days. Demand. Mail 60 Days.] Demand.

1 ... . 4 88]^ 4 87 A 88H 07 ... 4 87 U 8S\4
2 Sun day 15 ... 4 87 1 SSL, 28 . .

.

1 87 4 88>*
i ... 1 87 1 ssi.; 16 . S unday 28 . . I loll day
4 4 87 1 SSI.. 17 ... 4 87 1 SS 1 ., 30 ... Sun day

4 87 1 SSI, 18 ... 1 S7 1 SSL, 31 ... 11. ,ii day
... 4 87 1 SSL. 1!. 1 s; 1 SS'., Open 1 86H-87 4 88!^

7 ... 4 87 1 88 U 21) ... 1 s? 1 SS', High 1 S7

« ... 4 87 4 88H 21 ... I S7 r .( 1 w 1 si;' . 1 88J
'.) ... Sun (lay 22 ... 1 87 4 88^ Last 4 87 4 88H
10 ... 4 H7 1 SSH 23 ... Sun day
11 ... 4 87 1 SSL. 24 ... 4 S7 4 88^
12 4 87 1 SSI

. 1 S7

13 ... 4 87 26 ... 1 87 4 88H
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ACTUAL RATES—BANKERS' AND COMM1 RC1AL BILLS.
Bankers' a ills

60-Day.
May 1 4 8610-4 8615

3

4.

5-
6.
7 -

8.
9.
in

11.

12.
13
11
i

16
17

is

19

20
21..
22
23 .

24 .

.

25..
26..
27-.
28
29..
30-.
31..

I 8620-4 8625
I 8625-4 8630
4 8620-4 8630
l 8625-4 8630
1 8625-4 8635
i 8620-4 8625

i 8615-4 8620
1 8630-4 8635
i 8630-4 8635
I 8640-4 8650
! 8640-4 8650

. l 8625-4 8630

8640-4 8645
8640- l 8645
8635-4 8640
8640-4 8645
8635-4 5645
8030-4 8640

I 8625-4 8630
3625-4 8630

l 8625. I 8630
. ! 8630-4 8640
.4 8640-4 8650

Sight.
1 8740-8745

l 8755-8760
4 8760-8765
l 8755-8760
1 8750-8755
1 8750-8755
1 8750-8755

4 8755-8760
1 8765-8770
l 8775-8780
1 8770-8780
l 8780-8785
4 8775-8785

1 8780-8785
I 8775-8785
1 8775-8780
I 8770-8780
1 8770-8775
4 8765-8775

4 8770-8775
l 8775-8780
4 8780-8785
1 8780-8785
1 s7MI-s7s.-,

Transit rs.

1 8755-8765
St \l>\1 .

l 8780-8785
1 8775-8780
1 8770-8775
4 8765-8775
I S77'i--.7S'I

4 8770-8775
si \i>.\\ .

4 8775-8780
I 8790-8795
l 8795-88
4 8790-8795
I 88 -8805
4 88 -8810
SUNDAY.
4 ss -8805
I 8805-8810
I 88 -8805
4 8795-88
1 8795-88
4 8790-8795
SUNDAY.
4 8790-8795
4 88 -8805
4 ss -8805
4 8805-8810
4 8805-88) '

lIOI.II> w.
SUNDAY.
HOLIDAY.

itiffli r< tai Bt
On Documents
Banks

.

for Paynn nt.

l 85 ;

i -86 l

l 86 -8634
1 86 -863 i

-86

4 86 -863

.

l 8585
l 85! i-86

l 86 -si'.',

i 86 -si;\
-1 si-,',-s.;i,

i so'.-si-;^

I
1-862 .

•l 86J

4 863
4 s,;i,-Mii,

-i 863 1

•''

l 863 -863

i 86 -8610
4 86 -8610

36 --->.',

i 86 -863 .

I 86 -8634
4 8634-863
1 8605 '

-
. I si;

l 86
I 36
!
m,i,

i

18534-4 86
I 85 -4 86

I !6

4 s:,-,-l m,:,

i 1 86

4 85 ,

1 s", , i S6H
1 85 i

;

185 -4 86Jj
i 36

! 853
i

I 86

I 85 :

I 8534-4 8634
i 8634

-4 s,;i,

I 85) -1 86)4

In the stock market the United States Supreme
Court decision in the case of the Commodities Clause
of the Inter-State Commerce Law came early (May 3)

and exercised a potent influence on values throughout
the month. In some of the anthracite properties the
advances were almost phenomenal, this applying more
especially to Central of New Jersey and Delaware &
Hudson, and the rise in these carried the whole market
upwards. The industrial shares mounted upward on
the expanding activity in trade, and Amalgamated
Copper and other copper properties were strong on the
rise in the price of the metal. As a matter of fact

the trend was distinctly towards a higher level all

through the Stock Exchange list, and numerous new
high records for the month were again made. The last

half of the month the dealings were of small volume,
but the striking spurt in the price of the Steel shares

with the election of J. 1'. Morgan Jr. as a director of

the company and the multiplying evidences of trade

activity gave a renewed fillip to the whole markel and
the tone at the close was buoyant.

VOLUME or BUSINESS ON THE STOl I I. Mil iNGE.
Month 01 May— L909. L908.
tocl les —
No. "i shares - . 16, 195,230 10,9: 24,026,041
Par valui 11,478,017,600 $1,855 L,i I

I i 19 i0,800
Bond sales (par valui

)

l'K. & misc. bond; i 1,759 900 $85 120,500 $3 10 i

>

Government bonds 12,000 19,000 B8.00U 93,100
State bonds 2,70 11,04 i ,

i otal bond sales.

Jan. 1 to May 3 1

$117,177,500 $96,507,500

Stock sales

—

No.ofshares 78,814,142 74,997,001 106,445,154
Parvalue $7,189,539,575 $6,497,377,925 $! 08; 131,600811, 13 r08,950

Bond sales (par value)
RR. & misc. bonds $571,528,400 $333,150,100 1190,017,000
Government bonds 196,700 344,820
State bonds 18,078,200 53,999,000 23,919,900 11,673,450

Total bond sales _ $589,803,300 $387,493,1 14,324,40

In the money market there was still greater ease,

notwithstanding the large gold shipments. There
was active bidding for commercial paper and rates for

the same dropped to very low figures—3@33^%
for choice 60 to 90 days double names.

RATES FOR MONEY IN NEW
Call Loans — May 7.

stock Exchange -Range for week.. .1 -,-2
! _.

Average [or week 2

At banks and trust companies lli mln.

Time Loans—
Thirty days
Sixty days 2! 4

-."

Ninety days 2K-2J4
Four months 2 ,

Five months 2'[
Six months 2J£-3
Seven months ..

Eight months 3J4-3 Vt
1 'fiiim, rrial Paper—

Double names—Choice 60 to 90 days .
3

' 2
-:', \i

Single names —Prime 4 to 6 months. 3S4-4
—Good 4 to 6 months. 4-4 'i

YORK, WEEKLY.
Ma y 11.

l'A-2
1 ,

134 min.

May 21.
1 '.,-2

1
!

, mln

May --.>

13^-2
1%

1)4 min.

23^
2\,-:i

3
:;

3M
334

234-2' ,,

234
-' [-3

2M-3
3-3 34

3JS-3M

2-2 M
2', -2'..

2^-2%
2 ,-.;

3-334
;;',-.;,

I

:n 4"-:r 4
'

3^-4
4-4'.:

3 '4-334
:i',-4

4-434

;-:a,
3

' . -4

434

CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE.
We present below comparative statements showing the condition of the trust companies of New York

State at the date of each call since August 1907. We give separately the totals for the Greater New York
and those for the whole State. We also add tables to indicate !the changes in deposits for all the separate
companies in the different boroughs of the city.

TRUST COMPANIES FOR WHOLE STATE OF NEW YORK.
LIABILITIES

Capital <

Surplus and profits, market value..
Surplus and prolits, book value

Pref. Deposits—Due State sav. banks
Due State sav. & loan associations-
Trust deposits not payable within

30 days
Due as exee'r, admin'r, guard., re-

ceiver, trustee, committee, &c
Deposits pref'd because secured by
unmatured bonds of the State

Other deposits pref. because of
pledge of part of trust co. assets..

Deposits otherwise preferred
Deposits subject to check (not pref.)..
Ctfs. of dep., time & demand(not pref)
Time deposits not payable within 30

days, represented by ctfs. (not pref)
Due trust companies
Due banks and bankers

Total of all deposits

Borrowed money
Pref. liability as executor, Vc
Other liabilities

Add for cents

Grand total

Aug. 22 1907, Dec. 19 1907

68,661,600

176,944~,735

37,467,239
414,423

41,773,538

66,276,560
153,207.921

26,422,728
239.239

1,271). 500
1,098,788

812,011,853
107.934,388

41,874,738

43,610,680
42,077,022

4.321,887
1,183,295

544,136,361
55.409,245

19,764,010
23,116,513

Dec. 31 1907.

66,276,560
151,339,110

28,340,454
306,316

43.641,702

2,879,716
2,770,685

555.307,056
55,272,810

23,002,116
20,667,605

1,087,664,431

2,987,034
27,708,303

40

1,363,966,143

716,468,016 732,278,460

1,472,422
64,427,390

43

1,001,852.952

904,843
61,948,915

42

1,012,747,930

Mch. 25 1908.

$
65,800,000

154,465,381

30,269,744
271,996

46,133,108

2,070,512
1,589,555

595,791,337
67,141,290

36,598,509
25,053,652

804,919,703

225,917
44,193,942

42

1,069,604,985

June 17 1908.

67,950,000
171.972,211

34,991,217
372,618

16,709,253

31,259,471

2,380,000

1,665,857
734,351

726,646,773
55.180,518

35,853,505
86,661,419

992,454,982

10,074,835

30,279,979
42

1,272,732,049

Aug. 31 1908.

67,950,000
175,288,342

35,995,175
325,842

18,374,269

25,028,302

2,405,000

3,342,236
1,190,108

767,894,587
69,074,213

45,020.355
106,824,877

1,075,474,964

2,265,000

34,333,407
46

1.355,311,819

Jan. 1 1909

68,450,000
182,417.528

39,116,569
776,421

21,180,942

23,190,699

4,728,253

4,236,781
2.509,357

868,754,712
53,311,327

40,470.643
103.907,041

1,182,242,775

1,867,663

Men. 24 1909.

68,450,000
185,026.464

38,259,970
790,215

44,207.751

2 5,334,048

5,011,253

4,541.471
1,107,460

850,587,234
87,372,521

77,398,736
113,073,932

1,253,684,591

42,597,478.
4 5

1,486,331

31,782,674
50

1,477,575,489 1,540,430,110

RESO URCES.

Bonds and mortgages
Stock and bond Investments

Public securities
Other securities

Loaned on collaterals
Loans not secured by collateral
Other loans, including bills purchased
Bills purchased
Overdrafts
Real estate
Due from approved reserve deposi-

tories, less offsets
Due from trust co's, bks. & bankers.

.

not Incl. in preceding item
Specie
U. S. legal tenders & bank notes
Bills and checks for next day's ex-

changes, and other cash items
Investments as executor, &c
Other assets
Add for cents

Aug. 22 1907. Dec. 19 1907. Dec. 31 1907.

Grand total

87,962,350
326,497,210

627,514,698

10"8~,122~,742

204,270
17,706,522

95,144,026

27,117,410
52,413,706
6,893,690

909,983
2,987,034

10,492,462
40

80,607,677

50,938,649
209,545.784
407,615,941
14,706,488

57,645,780
163,946

16.063,252

70,109,096

15,940,391
40,680,237
6,683,508

975,730
1,472.422

28,704,008
43

Mch. 25 1908.

80,759,054

50,966 201
208,800,012
405,844 757
15,032 322

54,051,230
137,844

16,066,494

89,175,391

15,120,176
39,324,130
8,506,218

2,013,398
904.843

25,985,818
42

$
75,523,894

54,118,559
205,652,115
410,753,386
10,390,392

69,081,025
140,311

16,529,748

135,226,226

17,858,232
43,910,659
6,910,117

900,927
225,917

22,483,435
42

... 1,363,966,143 1,001.852,952 1,012,747,930 1,069,604,985 1,272, 732, 041|3, 55a, 91 1 .819 1,477,575,489 1,540,430,110

June 17 1908. Aug. 31 1908

S
78,030,008

73,689,958
236,225,341
468,143,569

8,312,277

81,472,835
215,716

20.749,661

194,222,880

25,064,294
58,738,436
9,091,760

1,313,734

"l7,46l",538
42

75,978,910

76,522,775
259,910,082
478,018,714

9,274,433

89.687,413
267,217

22,437,998

190,252,267

31,358,995
84,465,205
10,674,766

1,104,645

"25,358,355
46

Jan. 1 1909

78,199,314

66,644,416
292,497,347
584,000,564

9,342,981

87,294,263
155,529

22,080,844

160,935,501

42,227,028
90,125,202
13,668,318

1,791,260

~2~8,606~,877

45

Mch. 24 1909.

S
77,957,911

~76~,2~27,09t>

309,575,455
558,973,690

9,024,651

101,01 8,341
143.237

23,118,688

162,208,846

59,387,548
125,179,776
16,002,080

1,074,527

~2d,538~.214
50
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TRUST COMPANIES IN THE GREATER NEW YORK.
LIABILITIES.

Aug. 22 1907. Dec. 19 1907. Dec. 31 1907. Mch. 25 1908. June 17 1908. Aug. 31 1908. Jan. 1 1909. Mch. 24 1909.

Capital 60,636.600 58,251.560
146.420,387

$
58,251,560

144,600.599

$
57.775,000

147,392,431

S
59.925,000

164,579,545

$
59,925,000

167,321,427

$
60,425,000

172,938,593

t
60,425,000

Surplus and profits, market value 175,231,133
Surplus and profits, bock value 167,982,441

35,126.258
296,135

m
Pref.lDeposlts—Due State sav. banks
Due State sav. and loan associations
Trust deposits not payable within

30 davs

24.181,288
127,858

26.074.330
200,155

27,818,636
166,609

32,601,219
272,029

15,672,062

29,296,724

1,950,000

1.527,513
634,351

615,840,199
48,733,882

35.713,085
1 84,480,506

33,522,209
235,182

17,192,514

23,119,756

1,875,000

3,013,000
1,115,108

653,263,387
62.436,444

44,873,367
104,747,500

36,446,535
662.097

20,146,656

21.392,534

4,078,253

4,032,481
2,472,794

748,020,445
66,761,475

40,284,595
101,367,610

35,707,114
665,734

43,279,732
Due as exec, admin., guardian, re-

ceiver, trustee, committee, &c_.
Deposlts pref. because secured by
unmatured bonds of the State

38,079,532 38,605,680 40,296,845 43,173,141 23,671,535

4,178,253
Other deposits pref. because of

pledge of part of trust co. assets-
Deposits otherwise preferred

Deposits subject to check (not pref.) _

Certs, of dep. on time & dem. (not pf.)
Time deposits not payable within 30

davs, represented by certificates, &c

886,500
996,616

688,604.953
100.352,199

3,771,000
1,081,123

435,236,258
48,107,077

2,609.430
2,388,755

444,817,663
48.054,808

1,797,275
1,237,410

486,528,719
59,679,339

3,852,431
1,104,255

734,858,264
80.702.623

77,295,869
Due trust companies.
Due banks and bankers

41,527,250
40,738,939

18,946,056
21,856,1 1

22,234,360
18,976,184

35,838,661
24,119,257

110,434.601

Total of all deposits 946.608,382 591,912.441 605,652,530 680,359,047 866,721,570 945,393,467 1,045,665,475 1,115,750,411

Borrowed monev 9,337,455

29.568,377

1,825.000

33.159.052

1,454,975

41,771,647

1,171,331
Preferred liability as executor. &c
Ot her liabilities .-

2,578.790
27,241,967

1.075.265
62,072,899

751,265
59.789.589

75,265
43,567,072 30,202,123

Grand total 1,205,048.180 859,732,552 869,045,543 929,168,815 1,130,131,947 1.207.623,946 1,322,255,690 1,382,779,998

RESO UHCES

Bonds and mortgages
Stock and bond investments

Public securi t ies

Other securities
Loaned on collaterals
Loans, not secured by collateral
Other loans and bills purchased
Bills purchased
Overdrafts
Real estate
Due from appr. res. depos., less offsets
Due from trust cos., banks and bank-

ers, not included in preceding Items
Specie
U. S. legal-tenders and bank notes
Bills and checks for the next day's ex-

change and other cash Items
Investments, held as executor, &c
Other assets

Aug. 22 1907.

S
75,682.997

269.699,998

582.826,452

86.770.861

165.652
14,950,841
83,582.056

23.698.302
49.179,020
5, 95.751

604,977
2.578.790
10,212.483

Dec. 19 1907.

68,388,866

43,487.836
167,089,426
367.474,994

9.492,820

Dec. 31 1907.

68,532.010

45.066.994
141.563

13,293.750
60.824,528

13,090.201
37.000.671
4.372.427

524.251
1,075,265

28,408.960

43,471,463
166,358,136
365.723,291

9.772,982

41,991,223
121,954

13,296.286
78,992.219

12.523,082
35,844,818
5,327.384

1.027,537
751,265

25.311,893

Grand total 1.205.048.180 859. 732. 5521 869,045,543 929,168.815

Mch. 25 1908. June 17 1908.

63.506,548

46,508,751
162,868,853
373,411,594

5,181,620

"5"7"."l28

_

,496
119,367

13.732,694
122.927.115

15,530,378
40,730,890
4,605,588

675,902
75,265

22,165,754

66,176.246

65,330,650
192,554,108
431,920,527

4,424.517

67,730,186
200,100

17.900,195
181,145,859

22,242,164
56,373,920
6,046,786

998,830

T7","087",859

Aug. 31 1908

63,864,227

67,952,321
214,585,707
441,557,266

5.331.283

75,029,878
251,253

19,594,127
176,772,896

28,663,396
82,145.785
7,186,094

560,209

"2"4",l"29",504

Jan. 1 1909.

65,379.871

57,919.433
243,085,376
546,816,033

5,765,637

71,885,130
141.410

19,270.541
146,953,404

39,295,396
87,261,025
10.241.562

824.280

"27.416~.592

Mch. 24 1909.

1.130,131,947 1,207,623,946 1,322,255,690 1,382,779,998

64,737,368

"67,530,343
257,211,411
523,771,273

5,099,124

"85,2"lV,38i
127,625

20,273,012
148,520,997

56,469,808
122,219,949
11,677,316

720,364

"l"9",207",627

AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES.

Gain or Loss
BORO UGH OF since

MAXHATTAX— Aug. 22 1907. Dec. 19 1907. Dec. 31 1907. Mch. 25 1908. June 17 1908. Aug. 31 1908. Jan. 1 1909. April 28 1909. Aug. 22 1907.

Astor
5

8,965,745
1

8.297,265
$

8.103.748
5

10.784.611
S

12,596,845
S

12,217,203
$

12.245,219
$

15,069,100
$

+ 6,103,355
Bankers' 23,861,606 20,834,387 20,240,194 24.676.366 28.181,796 30,482,756 39,021,765 40,566,393 + 16,704,787
Bowling Green 16,233.629 11,081,624 11.209.036 10,575,635 12,524,233 14,254,683 14,637,467 a —16,233,629
Broadwav 3.932,749 2,154,482 2.340,822 1.998,529 2,418,741 2,462,159 3,309,969 3,441,700 —491,049
Carnegie 7,923,242 6.199,872 6,528,511 5,571,770 7,028,100 8.949,840 11,636,804 13,169,162 + 5,245,920
Central 42.137,580 31.875,331 33.961,798 39,989,444 54,999.003 61,352.315 85,749,341 84,353,967 + 42,216,387
Columbia 6,774,339 4,588.293 4,700,103 5.017,840 7,115,914 8,448,286 11.029 855 14,551,636 + 7,777,297
Commercial 3.876,981 3.003.683 2.948,586 3.702.016 4,168,156 4,193.037 4,626,215 6,171,866 + 1,294,885
Commonwealth 516 477 477 477 477 477 477 477 —39
Empire 8,898,940 6,015,504 6,304,846 7.333,482 8,915,148 12,514,122 13.058,062 16,273,792 + 7,374,852
Equitable 17,381,123 9,326,433 9,715,776 9,737,347 20,115,160 20,957,353 22,490,318 (240,405.199 + 23,024,076
Farmers' Loan & Trust 81,702,513 61.306,279 58.497,300 73,734.130 99,011,481 112,340.522 122,389,387 131,066.307 +49,363,794
Fidelity 3,028,403

17,532,796
2,746.946
9,804.535

3,016,254
10,413.911

3.804.148
11,087,351

4,131,589
13,281,272

4,371,269
13,649.232

5,177,550
14,882,682

5.864.586
15.631.299

+ 2,836,183
Fifth Avenue —1,901,497
Fulton 7,423.429 6,065.496 6,047.183 6,248,038 6,454,278 6.832.864 7,613,282 8.318,991 + 895,562
Guaranty 41,996,504 28.421,644 28.161,527 37,131,721 47,298,548 60,972.400 69,031,398 84.441,579 + 42,445,075
Guardian 4,185,255 2.619.172 3,315,280 2,789,216 3.211,980 3,729.460 4,126,034 3,767,958 —417,297
H udson 2.066,175

1,569,287
1,196,052
844.651

1,172,075
909.024

1,049,674
511.443

1.479,632
504,863

1,862,589
546,588

2,243,241
1,023,152

2,831,200
917,229

+ 765,025
Italian- American —652,058
Knickerbocker 62.114,992 • » • 35,378,490 35.736,968 34,614,439 34,172,051 —27,942,941
Lawyers' Title Ins. & T. 8.524,049 5.567,089 5.511.071 6,190.029 8,269.914 9,546,116 11,936,708 13.761,922 + 5,237,873
Lincoln 22,400,958 6,469.838 6.483.066 5.792.288 8,090,889 8,009,965 9,233,676 10,705,662 —11,695,296
Manhattan 10,975.957 9.153.293 9,327.741 12,675,933 16,077.835 17,846,461 20,240,520 25,977,390 + 15,001,433
Mercantile 35,119,131 22,546.591 23,277,232 25,051,639 34.597,866 40.476,826 49,434,429 62,885,500 + 27.766,369
Metropolitan 23.747,751 15,189.130 15.764,837 17,657,105 23.220.339 23,112.013 21,147,691 23,892,305 + 144,554
Morton 40,510,828 18.894.382 22.166,365 25,439,724 27,457.918 26.634.274 36,365,370 31,575,299 —8,935,529
Mutual Alliance 5,763,501 3,749.877 3,651,793 3.628,398 4,018,969 5,523,522 7,371,744 8,481.966 + 2,718,465
New York Life Ins.&T. 33.782,456 26,417,220 24,680.912 34,022,680 36,764,187 37,793,962 35,476,878 39,607,958 + 5,825,502
New York 33,517,360 25,735,799 27.862.835 32,523,005 36,641,652 48,403,190 42.593,538 48.447,702 + 14,930,342
Standard 12,884,258 7.428,894 7,691,641 9,328,865 10,676,798 13,676,150 15,534,457 15.541,253 + 2,656,995
Title Guar. & Trust... 28,495,980 19.918.293 21,574.526 22,669.699 23,807,857 23,667,556 22,051,658 26,749,667 —1,746,313
Trust Co. of America.. 64.124,995 20.193.402 20,705,636 17,974.482 19.391,254 20,640,679 26,893,245 25,553,931 —38,571,064
Union Trust 48,231,644 43,453,714 44.169,764 47,993.597 52.275,828 49,078,972 55,324,808 65,481,825 + 17,250,181
United States Mtge.&T. 30.982,562 17,786.231 20,096.258 18.878,890 23.800.646 26,933,275 27.313.836 35,881,881 + 4,899.319
United States 59,394,159 48,407,646 47,302,953 53,847,423 6«357.285 65,961.072 71.353,611 77,782,444 + 18,388,285
Van Norden 8,101,350 5,230,747 5,623,758 5,119.286 6,143,083 6,585,407 7,541,352 8,998.619 + 897,269
Washington 9,798,340 6,618,426 7,415,009 7.626.282 8,907,705 9,016,695 10,068,724 9.901.571 + 103,231
Windsor 11.162,536 7.167,945 7.773.031 7.144.272 9.032,532 8,469,139 8,580,889 11.142,044 —20,492

Total.. 849.123,619 526.310,643 538,664.879 609,306,835 781,338,263 857,249,397 957.378,793 1,062,383,431 + 213,259,812

Net reporting on account of suspension, and not Included In total, a The Bowling Green was consolidated with Equitable Trust Co. March 31 1909.

BOROUGH OF
BROOKLYX

.

Brooklyn
Citizens'
Flatbush
Franklin
Hamilton
Home
Kings County
rrLafayette
Long Island Loan & Tr.
Nassau
People's
Wllllamsburgh

Total

BORO. OF QUEENS—
Queens County

Aug. 22 1907.

S
15.363,630
1,.",92,398
3,104,410
10,929,960
6,734,731
2.636,974
12,846,822
4,3 14,881
7.05.") .368
8,290,228
14.946.702
8.206.663

Dec. 19 1907

$
11,703

951
2,516
7,537
5,434
1,642
9,701

6,116
5.018

13,463

,062
,578
,462
,938
,308
,244
,833

Dec. 31 1907

,247
,638
,413

11.628.311
1,035,792
2,541,372
7.579,036
5,490,952
1.638,373

10,120.685

6.489.355
r,,:i29,6i4

13.651,462

95,552,272

1,934,491

64.115.723

1,486.183

65,504,952

1.482,818

Mch. 25 1908.

14.024.183
978,500

2,924.454
7,075,122
5,538,273
1,414,256

11,652,843
•

6.34777,1
5,010,919

14,638.601

69,604,868

1.447,457

June 17 1908

15,901.465
1,135.954
3,113,538
7,373.138
6.107,213
1,537,160

12,571,892
2,875,876
7,504,406
5,444,873

16,579,524
3.684,097

83,829.136

1,544.299

Aug. 31 1908

16,757,259
1,118.932
3,320,130
9,491,926
6,217,680
1,449,501

12,802,614
2,398,498
7,499,394
5,740,787

17,141.377
2.538,826

86,476,924

1.667.276

Jan. 1 1909.

17.034,798
1.207,065
3,447,861
10,191,448
6,4 54.860
1,739.273

13,846,430
•

8,181,236
0,088,506

17,064,592
1,666.424

86.922.493

1,364,318

April 28 1909.

Gain or Los $
since

Aug. 22 1907.

S
18,579,000

1 ,437.200
.'(,882,200

11,555,119
6,697,758
2,088,883

14,450,300

8,724,690
6,196,700

18,846,100
1,924,400

94,382,350

1,717,100

+ 3,215,365
—155,198
+ 777,790
+ 625,159—36,973
—548,091

+ 2,103,978
—4,844,881
+ 1,669,322
—2,093,528
+ 3,899,398
—6,282,263

+ 1,169,922

-217,391

Not reporting on nccount of suspension, and not Included In total. x Formerly Jenkins Trust Co.
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New York Stock Exchange
MONTHLY AND YEARLY RECORD

The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and

the year 1909. They need no extended introduction, as they are self-explanatory. The tables embrace every security

(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official

Ust. All quotations in the column headed "Price about January 2 1909" were made on that date, except those in italics,

which are the nearest in January 1909. The black-faced letters in the column headed "Interest Period" indicate in each

case the month when the bonds mature.

In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which

interest is in default. This method of quoting bonds became effective January 2 1909.

V^TFor foot notes to tables see last page of Bonds and last page of stocks.

BONDS—PRICES AND SALES FOR MAY AND THE YEAR TO DATE.

BONDS.
N Y STOCK EXCHANGE

U S Gov & City Securities

D S 2s. cons, reg April 1930
U S 2s, cons, coupon. April 1930
U S 3s, reg 10-20s Aug 1918
U S 3s, coup 10-20s_. Aug 1918
U S 3s, coup, small...Aug 1918
U S 4s, registered 1925
U S 4s, coupon 1925
Pan Can 10-30-yr 2s.Aug 1936
Pan Can 10-30-yr 2s. 1938
NawYork City—4% Stock 1958
4% temporary rets Nov 1958
New 4%s 1957
New 4%s 1917
4%% Corporate St 1957
4%% assess.bonds 1917
4% Corporate Stock ... 1957
Foreign Gov't Securities

Argentine—Internal 5.s of 1909
Imperial Japanese Governm't

—

Sterling loan 4%s 1925
2d series 4%s 1925

Sterling loan 4s... 1931
Rep of Cuba 5s, ext debt.. 1904
San Paulo 5s (tr rects) (z) .1919
D S of Mexico External gold

loan of 1899, sink fund 5s ..

4s gold debt of 1904 1954

Railroad Bonds
Alabama Cent. See South Ry

labama Mid. See Atl Coast L
Albany & Susq. See Del & Hud
Allegheny Valley. See Pa RR
Allegh & West. See Buff R & P
Am Dock & Imp. See CentofNJ
Ann Arbor 1st g 4s..July 1995
Atch Top & S F—Gen g, 4s 1995

Registered 1995
Adjustment £, 4s..July 1995

Registered July 1995
Stamped July 1995

60-year convert, gold 48.1955
10-year conv g 5s 1917
Debenture, Series H 1910

Series 1 1911
SeriesK 1913

East Okla Div, 1st g, 4s. 1928
Short Line 1st 4s g 1958
S Fe Pres & Phe.lst g 5s.1942
Chic & St Louis 1st 6s ..1915

Atlan Knoxv & No. See L & N
Atl Coast L 1st g 4s...July 1952

Registered. July 1952
Ala Mid, 1st, gu, g, 5s. . . 1928
Bruns & W, 1st gu, g, 4s 1938
Charl & Sav, 1st g, 7s... 1936LAN collat g, 4s..Oct 1952
Sav Fl & W, 1st g, 6s. ..1934

1st g, 5s 1934
Sll Sp O & G, gu, g 4s. .1918

Atlan & Danv. See South'n Ry
Atlan & Yadk. See South'n Ry
Austin & N W. See So Pacific
|»alt & O—Prior lien,g,3%.'25* Registered ..

Gold, 4s July 1948
Registered

Pitts June, 1st g, 6s 1922
PMsJunc& M D 1st g,3%s'25
PLE & WVaSys.ref,g,4s 1941
S WDlv, lstg, 3%s 1925
C O Reorg 1st con, g, 4%s '30
ClevLor&W con, 1st g 5s 1933
Mon R 1st gu g, 5s 1919
Ohio Riv RR—1st, g, 6s 1936

Gen, g, 5s 1937
Pitts Clev & Tol.lst g.Cs 1922
Pittsb & West 1st g, 4s 1917
Stat IslRy,lst,gu,g,4%s 1943

Battle Creek&Stur. See Mich C
Beech Creek. See N Y C & Hud
Bellev & Carond. See 111 Cent
B'klyn & Montauk See L Isl'd
Bruns & West. See Atl Coast L
Buffalo N Y & Erie. See Erie
Buff R & P, gen, g, 5s 1937

Consol 4%s 1957
Allegh & West 1st g, gu 4s '98
CI & Mah, 1st gu g, 58.1943
Roch & Pittsb 1st g, 6s. .1921

Consol, 1st g, 6s 1922
Buff&Sus—lst,ref,g,4s.Apr '51
Burl C R & No. See CRI & Pac
Can So 1st extended 6S..1913

2d 5s 1913
Registered 1913

Int.
Peri-
od.

Sales in
May

Par value

M- SI

Q- J
A - O
A - O
Nov
Nov
M-N
J -D
J -D
F -A
F
F
M
J -

M
M- 8

M- 8
M- 8
M- N
J - J
J - J
M-N
A -O
A -O
J - J

J - J

Q - J
A -O
Q- J
J - J
M- N
M- N
«f - J
M- S
A - O
F -A
J -D
A -O
A -

J - J
J -D

M- S
M- N
A - O
J - J
F -A
J -D
J - J

J • J
M- 8
H\ - 8

1,000

5,000
7,000

183,000

529,000
27,000
187,000

9,000
42,000

19,000

405,000
162,000
738,000
26,000
54,000

38,000
204,000

Bid.
103
103
100%
100%
100
119%
12034
102
102)4

22,000
639,000
12,000
24,000

111,000
589,000
500,000

1,000
6,000

356,000

2,000

159,000

2,000

166,000

~~i"666

117,000
1,000

239,000

2,000
69,000
106,000

"Y.666

Price about
Jan. 2
1909

Ask.
103%

101)4
101%

12034

103
103

112
104
112

112%

103

112%
104%
103%

90%
89J4
81 82
103 104
9Sy% 94

101

84 86
10014 Sale

100
92 93

92 93
103% 103%
106% Sale
98%
96%
94
97

95%
109
108M

94% 95%

10734
94
130
86% Sale
125
108%
96

93% Sale
93
10034 166 ?•

99

95
91
99)4
108
103%
111
108y2
108
97

8934
96
92

9,000!; 116 116%
107

I 98%
\[116%
|U7

26,000720%
2,000

101,000!
7,000

!

106
102

90

107%

PRICES IN MAY.

May 1.

Bid.
10134
101 %
10134
102
100
119
12034
101
101
10234
10234
11234
104%
112%

Ask.
102%

102%

119%

10134
10134
10234
10234
Sale

11234

102

93% Sale
92% 92%
85% 86 34
10234 104J4
-... 95%

98% 99
9334 93%

86%
100%
100
9334
92
9334
107%
10934
100
96%
9834
9634
95%
111%
110%

97

8734
Sale
Sale
94

94
Sale
Sale

97%
Sale
11234
110%

97%

11034 HI
96
131%
90% 90%
125
114 115
96

93% 94%
92%
100% Sale
100
108
88 Sale
93% 94
90% 91%
102%
113%
104
113%
11034
110%
98%

116% 117
110%

May 28

.

Bid.
101%
101%
101%
102
100
118%
121
101
101
101%
10134
111%

Ask.
102%

102%
102%

119%

101%
101%
Sale
102%
Sale

111% 112

102

98% Sale

94% Sale
93% Sale

104
94% Sale

99
95

99?

85%
100%
99%
93%

93%
109%
111%
100
96%
98%
97
95%

87
Sale
100%
Sale
92
94

Sale
Sale

110%

97%
Sale
112%
110%

96% 96%

110%
96
132%
91 Sale
128
114 Sale
97

94% Sale
93
101 Safe"
99%
108
89 89%
93% Sale
91% 91%
102%
113%

113% ._..
11034 112
110%
9854 ----

Lowest.

Sale Prices.

102% May 3

119% May
121 May

101% May 28

111 =

1043
1115
104 3^

May
Mav
May
May

102% May

98% May 28

93 May 20
92% May 3
85% May
103% Mav
94 May

11
3

22

99 Mav \7
93% May 10

86% May
100% May
100% Mav
93% May

93% May
107 % May
109% May

98% May
97% Mav
95% May

110% May

96% May

110% May 5

90% May 3

il4~"~Ma"y"28

94 May 8
93 May 17
100% May 1

88 Mav 1

93% May 8
91 May 6

113% May 14

100 %
116%
118%
121% 121%

89%

107 Sale
102% ....

107
100%
116% ....
118% 119
120% 122

89

117 May 13

,12114 Mav
89 % May

10634 Sale
102% 102%

106% Mav 27
102% May 15

Highest.

Sale Prices.

102% May 3

RANGE SINCE JAN. I.

11934 Mav
121 May

102% May 5

112% May
104% May
112% May
104% May
102% May

99 May 26

94 % May
93% May
88% Mav
104% Mav
94% May

99% May 25
95 May 27

87% May 11
101% May 8
100% Mav 10
93% May 6

94 May 17
11034 May 12
112% May 20

98% Mav 25
97% May 19
95% May 15

110% May 21

97% May 7

110% May 5

91% May 7

il4~"~May"28

94% Mav 21
93 May 17
101% May 15

89 May 15
94% Mav 21
91% May 4

113% May 14

117 May 13

Lowest.

Sale Prices
101% Feb. 10
102% April 16
103% Jan. 18
100% Feb. 1

119%
121
101
101
101%
101%
111
104
111%
104
101%

May
May
Mch.
Feb.
Feb.
Mch.
Mch.
Feb.
Feb.
Jan.
Feb.

98% May 28

90% Jan.
89% Jan.
80% Jan.
101% Mch.
92% Feb.

9'«% Feb. 26
92% Jan. 13

84 Jan.
100% Jan.
99 Jan.
92 Jan.
92% Feb.
92% Jan.
10234 Jan.
105% Mch.

98% May 25
97 Jan. 8
94% Jan. 13
112 Feb. 24
110% Mch. 6

94% Jan. 7

110% May 5

86 Jan. 4

114
97

May 28
April 21

93 Jan. 5
92 Mch. 8
100% Jan. 13
99 Jan. 18

88 May 1

93% Mch. 26
90% Jan. 12

110% Jan. 30

113% Feb. 11
108% Jan. 7

98 . April 13

116% Jan. 8
109 Jan. 12
100 Jan. 21

Highest.

Sale Prices.
102% Jan. 13
103 ' Jan. 22
103% Jan. 18
102% April 22

119%
121
101%
101%
103
102%
112%
104%
112%
104%
103%

May 1

May 21
Feb. 10
Feb. 10
Jan. 8
April 23
April 28
Mch. 15
April 27
Jan. 18
Jan. 12

99 May 26

94 % May 28
88% April 7
88% May 22
104% Mav 20
95 April 24

101% Jan. 6
95 May 27

87%
101%
100%
95%
92%
953-3

110%
112%

Mch. 13
Feb. 4
April 6
Feb. 17
Feb. 9
Feb. 17
May 12
May 20

98% May 25
99 Feb. 6
96% Feb. 8
113 Jan. 21
110% Mch. 6

97% April 3

110% May 5

93% Feb. 11

114
97

Mav 28
April 21

94% April 7
93 Jan 12
101% Mav 15
100% Jan. 23

89% Jan. 15
96 Jan. 26
91% Feb. 6

113% May 14

113% Feb. 11
112 Feb. 5

98 April 13

117% Mch. 22
110 Mch. 20
100 Jan. 21

121% May 21
89% May 21j

107 Mav 61

102% May 5

118% Feb. 18 119 Mch. 6
118% Jan. 7 121% Feb. 28
87% Mch. 5 90 Jan. 16

106% Jan. 15
102 Jan. 18

107 Feb. 23
103 Mch. 29
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BONDS.
N Y STOCK EXCHANGE

Int.
Peri-
od.

Carb & Shawn. See 111 Central
Carolina Cent. See Seab Air L
Carthage & Ad. See N Y C & H
Ged R la F & N. See B C R & N
Central Branch Ry. See Mo Pac
Gent Branch U P. See Mo Pac
Central Ohio. See Bait & Ohio
Cent of Ga—1st, g, 5s. Nov 1945 F - A

Registered Nov 1945 F - A
Gonsol, gold, 5s 1945 M - N

Registered 1945 M - N
1st, pref, inc. g, 5s.Nov 1945 Oct
Stamped

2d, pref, inc, g, 5s.Nov 1945 Oct
Stamped

3d, pref, inc, g, 5s.Nov 1945 Oct
Stamped

Chat. Div.pur money, g, 4s. '51 J - D
Mac&NorDiv.lst, g, 5s. 1946 J - J

Mid Ga & Atl Div 5s 1947 J - J
Mobile Div, 1st, g, 5s... 1946 J - J

6enRR& B of Ga—Col g 5s 1937 M - N
Central of N J—Gen g, 5s. 1987 J - J

Registered July 1987 Q - J
Am Dock & ImpCo gu 5s 1921 J - J
Leh 4HR gen gu, g, 5s. 1920 J - J
Leh & Wilkesb Coal 5s.. 1912 M - N

Con, ext,gu,4%s_Junel910 Q -M
N Y & L Br, gen g, 4s. .1941 M - S

Bent Pacific. See So Pac Co
Gent Ver lst,gu,g,4s..May 1920 Q - F
6hes & O—Gold 6s...Jan 1911 A - O

1st cons, g, 5s 1939 M-N
Registered 1939 M - N

Gen fund & lmpt 5s .. 1928 J & J
Gen, gold, 4%s 1992 M - e>

Registered 1992 M - 8
Big Sandy 1st 4s 1944 J & D

Sales in
May

Par value

Craig Valley, 1st, g, 5s. .1940 I -

Potts Creek Br 1st 4s. ..1946 J
R & A Div, 1st con g, 4s. 1989 J

2d con g, 4s 1989 J

Warm Spr Val. 1st g, 5s. 1941 M
Greenbrr Ry.lst gu,g,4s 1940 M - N

•hie & Alt RR—Ref g 3s. .1949 A - O
Registered 1949 A - O
Railway, 1st lien, g, 3%s.l950 J - J

Registered 1950 J - J
•hie Bur & Q—Denv D 4s. 1922 F - A

Illinois Division, 3%s...l949 J - J
Registered... 1949 J - J

Illinois Div 4s. 1949 J - J
Registered J - J

Iowa Div sink fd, 5s 1919 A -

Sinking fund 4s 1919 A - O
Nebraska Exten, 4s 1927 M-N

Registered . 1927 M - N
Southwestern Div 4s... 1921 M- S
4s, Joint bonds. See Gt Nor
Debenture 5s 1913 M -

N

General 4s. 1958 M - S
Han & St Jo, con, 6s.. 1911 VI - 8

Chic&EIll—Ref4imp,g,4s 1955 J - J
1st cons, g, 6s... 1934 A - O
Gen cons, 1st, 5s 1937 M - N

Registered 1937 M - N
Chic&IndCoalRy,lst,5s 1936 J

flhlc Ind & Lou—Ref, g, 6s 1947 J

Refunding, gold 5s 1947 J
Lou N A & Chio, 1st, 63.1910 J

Chic Milw & St Paul

—

Terminal, gold, 5s 1914 J

Gen, g, 4s, ser A.. May 1989 J
Registered May 1989 Q
Gen g, 3%s, ser B.May 1989 I

Registered May 1989 I

Ch & L Sup, Div, g, 6s.. 1921 I

Ch & Mo Riv Div, 5s 1926 1

Chic & Pac Div, 6s... 1910 J

Ch & P W, 1st, g, 5s 1921 J

Dak & Gt So, g, 6s 1916 J

Fargo & So, assu, g, 6s. .1924 I

1st Hast & D Div, 7s. ..1910 J

1st 5s 1910 I

1st La Crosse & D, 5s . 1919 I

Mineral Point Div, 5s 1910 J

1st So Minn Div 6s 1910 I

1st Southwest Div, 6s 1909 I

Wis & Minn Div, g, 6s 1921 J

Mil & No, 1st, M L 6s.. 1910 J - D
1st, consol, 6s... 1913 J -D

•talc & North W cons 7s 1915 Q - F
Extension 4s 1886-1926 F - A

Registered 1886-1926 F - A
General, g, 3%s 1987 M - N

Registered Nov 1987 Q - F
Sinking fund 6s ...1879-1929 A - O

Registered 1879-1929 A - O
Sinking fund 5s... 1879-1929 A - O

Registered 1879-1929 A - O
Debenture 5s 1909 M- N

Registered 1909 M - N
Debenture 5s 1921 A - O

Registered 1921 A - O
Sinking fund deb 5s 1933 M - N

Registered. 1933 M - N
Mani.GB&NW lstgu3%s'41 J - J
Milwau & S L 1st gu 3%s 1941 J • J
North'n Illinois, 1st, 58.1910 M - 8
M L H& West, 1st, g, 6s 1921 M - N
Kit & imp, s f, g, 5s.. 1929 F - A
Ashland Div, lst.g, 6s 1925 M - 8
Michigan Div, lst,g,6s 1924 J - J
Incomes, 6s 1911 1*1 - N

Uhlc R I & Pacific, 6s... 1917 J - J
Registered 1917 J -J

General, gold, 4s 1988 J - J
Registered 1988 J - J

Refunding, gold, 4s 1934 A - O
CoUat trust, Series J__.1912.M-N

Series L 1914 M-N
Series M 191. M-N
Series O 191/ M -N
Series P 191* M-N

Chic R I & Pac RR, 4s__200. M - N
Registered.. ...200- M- N
Collateral trust gold 6s 1913|M - S

Burl C R & No—g, 6l . . 1934 A - O
Registered 1934 A - O

141,000 108%

Price about
Jan. 2.
1909.

Bid. Ask.

116)4

13,000'; 78 80

43,000! 60 64
10,000" 63
19,000 i 50 65
8,000'l 60 66

3,000
2,000

94,000
16.000
18,000

103 ...
106)4 108)4
108 ...

127

9,000

35,000

2~2~666

99%
99%
97)4

109
104Ys

PRICES IN MAY. RANGE SINCE JAN. 1

.

May 1.

Bid.

115%

Ask.

May 28. Lowest.

Bid.

115%

Ask.\ Sale Prices.

109% 110%

67%

102
114% 116

412,000
107,000

1,000

ib~666

104 105

"90%
107
103

\94Vi
,106%

100

19,000 79

163,000; 76%

8,000
66,000

64~666

99
91
90)4 ----
102 103

124,000

16*666

104
99%

101
\100

i

94

17,OOO;'_0i?
466,000

4,000 103%
44,000 86
11,000 128
44,000 114)4.
5,000 112)4
5,000
2,000
1,000 109
5,000

100%
104

130)4

105%
109%

110
104%
128%
127%
mi's

100
100 % 100%

81 85
101%
115% Sale

101 % Sale
105% Sale
103%
89% 91
109

110% no%

105% ---
106% 109%
noy2 ...
104% 107
127% 128
127% ...
110% ---

100%
100 ;

,

100

S9
101%
11.v +

109% May 10

79)4 May 17

68 May 19
69 Mav 5
65 Mav 6
66 May 25

110% May
104 )4 May
128 M May
127% May
110% May

Highest.

Sale Prices.

Ill May 17

80 May 26

73 Mav 22
71 Mav 22
66 Mav 25
66 May 27

7 110% May
22 104% May

115%

99%
95
107%

90%
100
9N%

77% 78%

76% Sale

100%
91%
90'

j

102%
100%
io.-.%
100 '.,

101%
101 ;

,

100

100%
91%

Sale
102

102%
mo 1

-. Sale
103% io:;%
87 Sale
130%
115% 115%
.114

110 '114 114%
127)4 128%

110
102% 102%

18,000
17,000

103%
102%

38,000 91% Sale

2,000
2,000,
3.000

24,000

1,000;

2,000
12,000
3,000
3,000

10,000

ii'oodi
99,000

3,000
1

7,0001
10,000;
1,000

109)4
111%
101
109
105
121
102
100
107%
100
101
100
109)4
102%
107
115%
98

"9S"
92
110%
109)4
106%
106%

104
104
93%

100%

106

9,000 111%

6,000

2,000

136,000

128

1,433,000

100%
119%
113
122
122
102
113
112%
99%
97%
90% Sale

104% 104%
101

101
91% 91%

100 %
113 %
101 '4

1 10%
toe
122',

100%
108%
101 %
101%
100
110
102
107%
115%
100%
100%
02%
91%
110%

L13%
101%
Sale
107

116%
103
101%
93
93'

108
105%
100%

101%
104

Sale
105

SO '

t

no
89

89%
113
90%
100

96
107%

77% 78%

76% Sale

99%
91 , Sale
90%
100% 100%

in.", i,

00%

101

99%

101%

102% Sale
100 ! § Sale
103%
NN'., Sale

131
115% Sale

100% May 4

85 May 6

115%"May"i6

101% May 27
104% May 27

110 May 11

"99% "May" "7

78 May 19

76% May 6

129 May
127% Mav
110%' May

100 % May 4

89% May 27

115% Mav 25

Lowest. Highest.

Sale Prices. Sale Prices.

115% Feb. 16 116% Feb. 18

108% Jan. 8

79
80
63
60
53
54

Jan.
Mch.
Feb.
Jan.
Jan.
Feb.

102%
105%

May
May

110 May 11

100 May 20

78% May 25

77 May 20

110%' May
104 Mch.
127 Jan.
126 Jan.
109 Jan.

99% Jan.
99% Jan.

Ill Feb.

80
80
73
71
66
66

Feb, 11
Mch. 21
May 22
Mav 22
April 20
April 27

110% Mav 7
100 Feb. 11
129% April 29
127% Jan. 21
110% April 23

131100 April 15
8 ! 100% Feb. 25

80% April
103% Feb.
114% Jan.
113% Jan.
101 % Feb.
104 Jan.
105 April
89% Mch.
107% Jan.
90 Jan.
99% Mch.
96% April

13 89%
18 103%
6 117
8114%

24 103

100% Mav 21 100% May 17

91% May 19 91% May 4

101% May 27

101% May 20

100% May 12

114% 114%
128% 129
112% Sale
102% 102%

104%
104%
101

90% 91%

109%

108%

ioi%

109%

7,115,000,
77 % Sale

1,034,0001 89% Sale
l.OOOi; 116%

113%
110%
91
91
101
119%
114
123%
122%
102'.,

113%
112%
101
100
92%
96%
95%
9 1

'

_

92
!

_

80%

120
115

123%
L03%
114%

Sale

Sale

96%
Sale

92% Sale
115 . .

109
112%
101 %
1 L0%
104%
12 1

101 '4

100',,

100%
101 %
100%
los%
101%
106%
115
100%
100%
92%
00%
111%
109%
109
105%
100%
11)0%

110
113%

100%

101

Safe"

1 ( 17 •

,

1 L5%
103

Sale
91%

100%
100'

1

113%

91
01
100%
110%
114%
123%
121%
102%
112%
112%
100%

113
93

119%
114%

103%

02%
97
95%
94%

92%
81

114
101

100%
Sale

95}.
06%

Sale

93% Sale
11:;', iir,',

102%
100%
103 %
87
131
115
114
114%
129
112%
102%

May
May
M.i\

May
Mav
May
Mav
May
May
May
May

104% Mav 1
I

103% May 3

91 May 25

109% May
L13% May
101 % May 17

110 May

102% May 5

101% May 4

101 Vt May 21

100% May 3

110 Mav 7

115% May 10

100% May 4
92% May 19

102% May 4

102% May 12

100% May 5

103
100%
103%
ss

'
,,

137
115%
114
114 %
129
II." ,

102 %

May
May
May
May
May
May
May
May
May
Ma.\

May

104% May 10
104% May 13

106%
105
91

27|110%
181 90

78 Mav 19

73% Mch.
73 Feb.
100 Feb.
91 Jan.

101% May 27

105% April
99% Feb.
101% Jan.
101 % Mch.
99 Jan.

91% May 17

100% Mav 13

113% Mav 6
101 % Mav 17

1 10%, May 7

102
99
103
85
129
114
114
114
127
112
102

Jan.
% Jan.
% May

Jan.
% Jan.
% Jan.

May
Jan.
Jan.

% May
% May

104 April 15
102% Jan. 7

91 May 2.3

102% May 5

nil % May
nil

!
. May

100% May 20
110 May 7

115% May 10

100% May
93 May

108% May 17

100% May 13
\ May 25

100% May 12

113% May 26

119% May 18

103% May 21

100% May 6

92 May 27

80% May 4

92%
115

Maj
May

3
2 1

109 May 15

100% Mav 4

100% May 25
109% Mav 12

113% May 17

119%. May 20

103% May 21

101% May 17

"93% May 11

82% May 13

94% Mav
115 Ma_

109% Mav 13
112% Mch.
101 % April 30
109% Jan. 4

105% Jan. 5

17109% Feb
108 Jan. 6
110% Jan. 20
100% Jan. 27
100% April 29
108 Jan. 15

102% Jan.
101 Mch.

100 !^

96%

May 27
Feb. 18
Jan. 15
Feb. 1

Feb. 27
Feb. 2
April 7
Feb. 5
Feb. 3
Jan. 18
Feb. 10
April 23

80 Feb. 2

77 Mav 20
73 Feb. 16
100% April 20
93 Feb. 2

103% Feb. 3

106 April 12
100 % Mch. 31
102% May 12
101% Mch. 30
100% Mav 5

103%
101
103%
90
137
115%
114%
115
129
114%
102%

Feb. 16
Feb. 3
Jan. 11
Jan. 20
Mav 14
April 26
Jan. 27
Feb. 17
Feb. 20
Feb. 8
Feb. 24

105% Feb. 17
104% May 13

92% Feb. 2

109% May
May

101% Jan.
. Mav

105% Feb.

13
6
20
7
10

102% Jan.
101 Mch

19
29

101% Jan. 5
101 % Mav 21
100% Mav 3
109% Jan. 12

107% April 2
115% Mav 10
101 Mch. 29
99% Feb. 25
92% Feb. 24
93 % April 7

111% Jan. 7

101 Mch. 29
119% Feb. 9
113% Jan. 8

122% April 13
103% Mav 21
113% April 2

99% Jan. 6
99% Mch. 3
90% Jan. 2

94% Feb. 18
95 Feb. 2

75% Jan. 15

87% Jan. 15
115 April 23

101% Mch. 11
102% April 17
100% Jan. 15
110 Jan. 15

107% April 2
116% April 7

101 Mch. 29
101 Mch. 19
94% Jan. 18
93% Feb. 1

109% Feb. 17
109 April 26
110% Jan. 20
101 April 22
100% April 29
109% April 6

113% Mch. 24

101% Mch. 30
119% Jan. 4

115 Jan. 13

123 % April 20
1 May 21

114% Feb. 17

101% Jan. 28
100% April 20
94 Feb. 5

94% Feb. 18
95 Feb. 2

82% May 13

117
May
Jan.

5
27
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Chic R I & P—Bur C R & No—
C R I F & N W,gu,g.5sl921
M&StL, 1st gu, g, 7s. 1927

Choc Okl&G gen, g, 5s,Oct'19
Consol, g, 5s 1952

Keok & Des M, 1st, 5S--1923
Chic St L & N O. See IU Cent
Chic St L & Pitts. See Penn Co
Chic St P M & O, cons 6s. .1930

Int.

Peri-
od.

- O
t>

- J
-N
- O

Sales in I

May
Par value

-D
Cons 6s, reduced to 3%. 19301J - D
Ch St P & Min, 1st g, 6s.l918|M - N
North Wisconsin 1st 6s__1930jJ - J

St P&S.City, 1st g, 6s. .1919

J
J

J
M

Chic & W I gen, g, 6s. Dec 1932
Consol 50-vear 4s 1952

Chic & W Mich. See Pere Marq
Choc Okl & G. See C R I & P
Cln Ham & D 2d gs, 4%s..l932

Cln D & I, 1st guar g 5s. 1941
CinFin&FtW.lst gu g 4s 1923
Cln Ind & W, 1st gu g 4s 1953
Ind Dec & West 1st, g, 5sl935

1st guar gold 5s 1935
Cln Ind St L & C. See CCC&StL
Cln San & Clev. See CCC&StL
Clearfield & Mahon. See BR&P
Cleveland Cin Chic & St Louis

—

General, gold, 4s 1993
Cairo Div, 1st, gold, 4s. .1939
Cln W & M Div, 1st g 4s. 1991
St L Div, 1st col trg4s..l990
Registered 1990

Sp & Col Div, 1st g 4s.. 1940
W W Val Div, 1st g 4s. .1940
Cln I St L & C, cons 6s.. 1920

First gold 4s Aug 1936
Registered Aug 936

Cln S & CI, cons 1st g 5s. 1928
CI C C & In consol 7s... 1914

Consol sink fund, 7s. .1914
Gen'l consol, gold, 6s. 1934
Registered 1934

Ind Bl & W, 1st pref, 4s. 1940
O I & W, 1st pf, 5s. Apr 1938
Peo & East, 1st cons 4s. 1940
Income 4s 1990

Cleve Lor & W. See Bait & O
Cleve & Mahon Val. See Erie
Cleve & Marietta. See Penn RR
Cleveland & Pitts. See Penn Co
Colo Midland— 1st g 4s... 1947
Colo & Southern 1st g 4s. .1929

Refunding & ext, 4%s._1935
F W & D City—1st g 6s.. 1921

Colum & Greenv. See South Ry
Colum & Hock V. See Hock Val
Col Conn & Term. See Nor & W
Conn <fe Pas Rivs, 1st g 4s. 1943
Cuba RR 1st 50-yr 5s g ..1952
Dakota & Gt So. See C M & St P

alias & Waco. See Mo K & T
Del Lack & West-
Morris & Essex 1st 7s 1914

1st cons guar, 7s 1915
Registered 1915

1 st ref , guar, g, 3%s 2000
NTLAff, 1st, 6s 1921

Construction 5s 1923
Term & improv't 4s. .1923

War RR 1st ref gu g 3%s2000
Del & H 1st, Penn Div 7S.1917

Registered ...1917
10-yr convert deb 4s 1916
1st lien eq 15-yr g 4%s._1922
1st refunding 4s .. ..1943
AID & Susq, conv 3%s..l946
Rens & Saratoga 1st 7s. 1921

Del Riv RR Bge. See PennRR
Den & R G— 1st cons, g, 4s 1936

Consol gold 4%s 1936
Improvement, gold, 5s. .1928
1st & refunding 5s 1955
Rio Gr June, 1st,gu,g,5s. 1939
Rio Gr So, 1st, g, 4s 1940

Guaranteed 1940
Rio Gr West, 1st g 4S..1939
M & col tr, g,4s,ser A. 1949
TJt C, 1st, gu, g, 4s Janl917

Des M & Ft D. See M & St L
Des M Un Ry, 1st g. 5s.. .1917
Det & Mack, 1st lien g, 4s. 1995

Gold 4s 1995
Det Sou—OS Div, 1st 4s. .1941
Dul & Iron Range, 1st 5s.. 1937

Registered 1937
2d 6s 1916

Dul Short L. See Nor Pac
Dul So Shore & Atl, g 5S..1937
East of Minn. See S P M & M

ast Tenn Reor lien. SeeSo Ry
East Tenn Va & Ga. See So Ry
Elgin Jol & East, 1st g 5s.. 1941
Elm Cort & No. See Leh & N Y
Erie—1st ext, gold, 4s 1947

2d, ext, gold, 5s .1919
3d, ext, gold, 4%s 1923
4th, ext, gold, 5s 1920
5th, ext, gold, 4s 1928
1st consol, gold, 7s 1920
1st, consol, g, fund, 7s.. 1920
Erie, 1st con, g, prior 4s. 1996

Registered
1st consol gen lien g 4s.. 1996

Registered
Penn coll trust, g, 4s 1951
50-year conv g 4s, Ser A. 1953

Do do Ser B.1953
Buff N Y & Erie 1st 7s. .1916
Chic & Erie, 1st gold 5s. 1982

M
- J

J - J
M-N
M- N
J -

30,000

Price about
Jan. 2.

1909.

Bid.
107%

VohVL
106%
100%

15,000
10,000
3,000

Ask.

PRICES IN MAY.

May i

.

Bid.
10714

mi
in 1

.

105%

Man 28.

Bid.
ms

Ask

I II!

129%
92%
128%. 129%
126)4
118%

78,000

D
J

J

N
M- N
M- S
J

97
usy2

70
96

56,000
5,000
3,000

73,000

J
-N
- F
- F
- J
-D
-D
- J
- J
-O
- J
O

Apr.

3,000

11,000

14,000
50,000

101,000
131,000
861,000
11,000

97%
96
92

98%

96 lA

ioey2

92%
102
98%

L29%
93%
129%
127 ' 4

96&

nit >;—
II I ! , 1 12

L05 ! 106

Sale

....

mi's 117
in 1

, ....
95% Sale

/ w

129% May 17

126%

93"

92%

80%
96y2
97
114%

55

81
97y2

Sale

- O
- J

M-N
J -D
J -D
J -D
J - J
F - A
M-N
F - A
M- S
M- S
J -D
J - J
M-N
A -O
M-N

8,000

8,000
6,000
2,000

1,000

99
',

si
103%
103%

97y2
96
93%
95%
"96""

94
105
98%
97%
109 %
106

i26%

98%

"•"•'i

96%

97 101

99
L06Ji
80
84
105

98
97
93 %
96%
"96""

94
lo:. ',

!>.S\,

98
109%
106

Sale

Sale

98%

112

129%
129% May
115% Maj

Highest.

Sale Prices.

130 Maj 6

I'-

ll)

95% Maj 26

97 % May
97 May
94% May
95% May

% May 12

129% May
May
'.i,i

96 May 13

98% May
97 May
95 May
90% May

RANGE SINCE JAN. 1.

High

Sale Prices.Sale P

IU
103

April 14
Jan. 6

i
May 17

I 29 !

,

112
May

98% May 12

109%' May 15

95% Sale
45

86%
97%
99%
116

48

Sale
98%

Sale
Sale

1,023,000
145,000
60,000

533,000

113
115%
116 lA
93
119

100
92
120%
119%
102 Sale
101%

J

J
-D
A
D
J
J

J
O
O

114,000

11,000
835,000

M
J

J -D
M- S
A O

O
- J

44,000
20,000

3,000

3,000
39,000

128%

102
100

97

98 ...
101% ...
101% 102%

114 ...
116% 117
116%
95
119%

128% 129%

97"" 161"

96
5.3

80
98%

99% Sale
115 110

97 k

47;
May
May

97%
99%
115%

May
May
May
May

109% May 7

95 Jan. 14

96% Jan. 20

111
105

April 14
Men. 10

1.30% Jan. 28

129% "April" 13
. 22

117% April 27
112% April 8
98 Feb. 3

103 Mch. 26

96% Jan. 20

96 % May
49 % May

so •

,

98
99%

May
May
May

100%
94
121%
119%
103%
103
102%

96
120
112%

113% 114
116% ...
110% 116%

mv%

81
95%

90
88%
81 Vs

90

M-N
M-N
M- S
M-
A -

J -

M-
M-
J -

6,000

128%

96%
103
102%
94%
106

103%
103%
102%
102

96%
106

2,000

35,000

107

107 lA
99%
106
102%
106
96
123

87

Sale
107

96%

93
119%
110%
100%
94
120

96%

Sale
102

102%

127

121 y

i05~
103 ^
102 J-

106%

113% May 26

119% May
1103
100ik

May
May

120% May 25

103
103
102^
102

May
May
May
May

116% May

97% Mch. 26
95% Jan. 21
94 April 6
95% Jan. 26

98% Jan.
97 May
95 May
97% Jan.

21
10
17
8

106 April 23
98% Mch. 10

109% May 15

93
40

Jan.
Feb.

80 Jan.
97% Jan.
96% Jan.
115% Jan.

106 Apr
98% Mch.

23
31

109 % May 7

96% May
56 Jan.

24
4

114%:May 18

120 May-
llO % May
100 % May

120% May 25

97% 97%
103 106
102% 104%
94 Sale
108%

96% May 11

92
88
80%
112

89
82
113%

111%

Cleve & Mahon Val, g 5s 1938|J

J

F
A
A
J -D
M-N

386,000'
3,0001

1,194,000

52,000
011,316,000
O 2,234,000

88 89

Registered 1938
Long Dock, con g 6s 1935
C & RR Co 1st cur gu 6s. 1922
D & Impt Co 1st cur 6s. .1913
NY&Greenw L gtd g 6s. 1946
NYSusq&W, 1st ref g 5s 1937

2d, g, 4%s 1937
General, gold, 5s 1940

Q
A
M
J

M
J
F -

F

5,000[
1,0001

2,000

74

"84%
'

77
67%
iiey2
115
\116

126"
100
102
102
106%

74%
"86"

68%

90% Sale
86

105
92
88
81
113

112

115

90
83%
113%

93% May
7

28

96 May
85 % May

93% May 24

81
U3

May
May

107% May
103 % Mav
102% May
107 May

95 Jan.

87% April 13
99 Jan. 21
100% Feb. 19
117% Feb. 1

113J
116

Mav 26
4 April 26

93% Feb. 19
119% May 25
110% May 27
99% April 1

120% May 25

97 % May 25

103
95

V% May
May

100 Mch.
103% Mch.
101 Jan.
97 Mch.

95 Jan. 5

114% Jan. 12
117% April 3

963
121

Mch.
Jan.

24
9

100% April 12

122 April 24

96% May
87 May

93% May 24

115% ..

100 1 100%
106% 106%
104%
105%
95%
122% 126

... 122}
88 Sale

115 May 21

105

76 % Sale

85% Sale"

77% Sale
69% Sale
116
116%
110

104^2
106%
97%
124% 124%
121% 122%
91 Sale

89%
79% Sale

8,000| 95

128}
107
103

89 Sale
85 % Sale
75 % Sale
116
117
110

106.% May 7

81 May 5
113% May 5

96 Jan.
103% Feb.
101% Jan.
92% Jan.

80 April 27

95
83

Jan.
Jan. 11

107 % May
103 % May
102% May
107 May

12
11
18
14

98% Jan.
106 Jan.
103% Mch.
95% Feb.

4
28
4
9

80 April 27

100% Jan.
87 Jan.

6
14

115 May 21

106% May 7

124 May 12 124% May 27

88 May
86 % May
76 % May

113%

So 1
:

77 *A

May
May
May

91 May
86 % May
80 May

89% May
86
76% May

17
4

27

20
21
27

93% May 24
88 Mch. 15
80 Jan. 21
113 April 12

110% Feb. 18

112% Feb. 8

95
90
82
116

Jan. 16
Jan. 7
Feb. 25
Jan. 27

110% Feb. 18

115 May 21

105% Mch
104% Feb.
106
97 Jan. 26
121 April 22

106% April 15
104% Feb. 16

% May
97 Jan.
124% Jan.

85 Jan. 15
86 % May 4
69% Mch. 16

104 109 104% 108

~90"~
.-..

128% May
112% May

3
21

105 % May 24

"96 May 14

128 '• May
112 % May

106 May 17

75% Mch. 11

63 Mch. 16
57% Mch.
115 Mch.
115% Jan.

7
26
15

91 Mav 17
86 % Mav 4
80 May 27

127 Jan. 27
112% May 21
106 Feb. 5
108 Mch. 17
105% May 24

89 % May
86 May
76 % May
115 " Mch.
117 Feb.

20
21
27
31
16

90 % May 12 1 90 May 14

128% April 26
120 Mch. 4
106 Feb. 6
108 Mch. 17
107% Feb. 9

"92""janri2
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Erie—(Con)—N Y Susq A W—
Terminal, let, g, 6s 1943
Mid RR of N J 1st g, 6s .1912
Wilk & East, 1st gu, g 5s. 1940

Erie A Pittsburgh. See Pa Co
Ev A In, 1st con, gu, g, 6s. 1926
Ev &TH— 1st con g 6s. -.1921

1st general gold 5s 1942
Mt Vernon 1st g 6s 1923
Sull Co Branch, 1st g 5s. 1930

Fargo & So. SeeChicMAStP
la Cent A P. See Seab Air L

FortSt U DColstg4%s 1941
Ft W ARioGr, lstg 4s... 1928
Gal H & San A—See So Pa Co

alv H A H of 1882, lst,5s,'13
Qa & Ala. See Seab Air Line
Qa Car A Nor. See Seab Air L
Georgia Pacific. See Sou'n Ry
Gila V G & N. See So Pac Co
Gouv & Oswegat. See N Y Cent
Ot No—CBAQ coll tr4s

Registered July
St P Minn A Man—2d 6s.

Consul mtge 4s
1st consol g, 6s

Registered
Reduced to gold 4%s

Registered
Dakota Ext, gold, 6s
Mont Ext, 1st gold 4s..

Registered
Pac Ext, sterling gu 4s.

_

E Ry M, No Div, lst,g,4s
Registered

Mlnneap Un 1st, g, 6s
Mont C, 1st, gu, g, 6s

Registered
1st guar, gold, 6s

Registered
Will & § F, 1st, g, 5s..

Green brier Ry. See Ches
GASh I, 1st rfAter5s,g,Feb

Registered Feb
flan A St Jo. See C B A
"ock'gVal.lstcon, g,4%s

Registered
Col & H V, lstextg4s""
Col <fe Tol 1st, ext, 4s

Housatonic. See N Y N H
IH
A Tex Cent. See So Pac Co

Uinols Central— 1st g 4s
Registered

lit ref 4s
1st, gold, 3%s__.

Registered .

Extended, 1st, gold,3"%"s
Registered .

1st g 3s, sterling..
Registered

Collateral trust g 4s
Registered .

.

Coll trg4s, LNO&T"
Registered ...

Cairo Bridge, gold. 4s""
Registered

Lou'v div A term"l,g",3%s
Registered

Middle div, reg, 6s
Omaha Div, 1st, g, 3s"
St L div & terml. g, 3s"

Registered ...
Gold, 3%s

Registered ...
Springf div 1st g 3%s

Registered
West rn Lines 1st g 4s""

Registered ...
Belle A Caron, 1st" 6s"""
Carb A Shaw, 1st, 4s e
Ch St L & N O, gold 6s

Registered . .
Gold 3%s

Registered ...
Memphis div, 1st, g, 4s

Registered
S L So, 1st, gu, g, 4s

Ind Bl A W. SeeClevCC&StL
Ind Dec AW. See Cin H & D
Ind I Ala 1st, gold, 4s_.
Int'n'l A GtNo—lst,g,6s

2d, gold, 6s...
""

Trust Co. certfs
3d. gold, 4s...

Iowa Central, 1st, gold, 5s
Refunding gold 4s

Int.
Peri-
od.

J - J
J - J
A -

A -O
A -

921

921JQ
909 1 A
933|J
933 J
933,J
933 J
933

"

910
937
937
940
948
948
922
937
937
937
937
938
fe O
952
952
Q
999
999
948
955
AH

J
M
J
J

J
A
A
J
J
J
J
J

951
951
955
951
951
'51

951
951
951
952
952
953
953
950
950
953
953
921
951
951
951
951
951
951
951
951
951
923
923
951
951
951
951
951
951
931

950
919
909

J

J

M
J
J

A
A
M
IH

A
A
M
M
J

J

J

J

F
F
J

J
J
J
J

J

F
F
J

M
J

J

J

J
J

J
M

J
M
M

921
938
951

Jack Lans A Sag. SeeMichCen

K al 4 11
..* P R - Se* LSAMS

**an A Mich. See Tol A O CKC FtSc AM. SeeStLASF
§ C & M Ry * B. See StLASF
K C A Pacific. See M K A T
Kan City South, 1st g, 3s.. 1950

Registered . 1950
Kentucky Cent. See L A N
KeokADesM. See C R I A P
Knoxvllle A Ohio. Set Sou Ry
Lake E A W, 1st, gold, 5s 1937

2d. gold, 6s 1941
Northern Ohio 1st gu g5s 1945

L Sh A Mich So. See N Y Cent
Leh VJN Y)lst gu, g, 4%8.1940

Registered 1940
Leh V (Pa) gen con, g, 4s.2003iM
Leh V Ter Ry 1st gu, g, 5s. 1941 A -

Registered 194llA -

Leh V Coal Co, 1st, gu,g,5s 1933 J -

Registered 1933 J -

let lnt reduced to 4s 1933! J -

Leh A N Y— 1st gu, g, 48.1945 M -

Registered . IM-
Elm CAN, 1st pf 08...1Oh!a -

Gold, guar, 6s 1914 A -

Leh A Hud R. See Cent of N J
Leh A Wllkeab. See Cent N J
Leroy A Caney Val. See Mo Pac
Long Dock. See Erie
Long Isl 1st con, g, 6s, Julyl931

let con, g 4s July 1931

Sales in
May

Par value

1,000
2,000

5,000
2,000
7,000

17,000

,657,000, 98
75,000
37,000,10114.

Price about
Jan. 2.

1909.

PRICES IN MAY.
May 1.

Bid. AskABid.
113^ 114

Ask.

101% 102%
99 Vs

111
100%
96%
100

85

99

Sale

11,000130%
\>129%

19,000;i09%
'107%

7,000
6,000

103
100%

92%

110
3,000 ,132

4,000 115

101%
103

112
114
103
108
96%

May 28.

Bid.
114

Ask

87%

100

98% Sale

102
101%
132%
131
109%
108%
102%
99%
99
96
101%

132%

100

27,000 106

116%

1315-6

115""

116""

133%

116%

100

4,000 96 100
96V* --..

102
100%

91,0001 100
- 91% ....
U 90%

2,000, 93%

1,000 99

8*666 ~99~

25,000 89%

101

78%
77%
89
87%
88%

5,000 98

100

106

98%
99%

104
101%
100% Sale
93%
91 93

100%

166"

"12

773%
98%

8,000 118

2,000 96
6,000/07%
17,000 88
20,000 85
2,000 30

30,000' 109
122,000.

90
40

89% 92
87% ...
105 ...
78% 80%
79 80%
77
89%
88
.Ml',

s.x

100 101

119
lis',

lis-',

117
90 92

!)!!',

97
110%
90
90

98
111%

82

132,000

14,000

6,000

40,000
6,000

81
L09?*
Sale

73% Sale ,j 74% 75

112% 116
106%

112%

107%

97%
117
116%

93%

100%
98%

114% Sale
109%
113% 113%

107% 110

97%
117%

109

96% 97%

102%
101%

109 [,111% 112% 111% 112%
97% ' 97% 97% ....

103

112
114
103%
108
96%

87% 87%

99

97% Sale

101%
130""

108%

101%
132%
132%
109%

102%
100%
99%

100%

101%
101

101
131% 132%

114%
116""

95 100

105% 106

99%...
99% 99%

104%
101
100
94%
91%

100%

101

100% ...
100

99% 100%

79%

90% 90%
88 90
105
79
79%
77
89% 90%
88% 88%
89%
87
100%

119
97
119% 120
117
90 92

98%

98
112%

100
100 101
50 Sale
108 % 112
79 % Sale

75 Sale

114% ...
107 108%
113 114%

107% 108%
105 108
97% 97%

118

109%

96%

102%
101%

Lowest.

Sale Prices.

101 % May
103% May

115 May 21
115 May 13
103 May 14

87% May 12

97 % May
97% May
101 % May

132% May

I69%"M"a~y"

102 % Mav
100% May

131% May

114% May

1

1

27

105% May 21

98% May 6

100% May 21

93 % May 24

102 May

I66%"M"a"y"

25

90% May 14

100% May

119% Ma'y 111

98 May
111 % May
98 Mav
98 Mav
50 May
109% May
79 % May

74% May 15

114% May 1

108 May 11

97% May 17
117 May 25

Highest.

Sale Prices.

101 % May
103% May

115 Mav 21
115 May 13
104% May 4

87% May 18

98 % Mav 6
98 % Mav 10
102 Mav 4

132 % May 3

I69%"Ma"y"21

102% May 7
101 May 20

132% May 5

115 May 11

106 May 18

98 % May 25

100% May 10

93 % May 24

102 May 25

101 May 25

91 May 13

100% May 19

119% May 20

98 Mav
111% May
100% May
100% May
50 May

111 May
81 % May

75% May 20

114% May 21

108% May 24

98 May 13
118 May 5

RANGE SINCE JAN. 1.

Lowest.

Sale Prices.

101% Mav
101 Jan. 14

109% Jan. 5
113% Mch. 29
103 May 14

Highest.

Sale Prices.

102% Jan. 5
103% May 18

115 Mav 21
115 .Mav 13
104'., May 14

85 Jan. 13 88

99 April 22 99

97% Jan. 5
97% Jan. 7
101 % May 27

Feb. 24

April 22

99,% Feb. 26
99 Feb. 27
104 Jan 19

131 Jan. 6 132% Mch. 26
132 April 28 132 A pril 28
109 Jan. 11 111 Jan. 13

102% Mav 21
99% Mch. 9

131% Mav 11
114% May 27

116% Feb. 20

104 April 16

98% Feb. 16
97 Jan. 5

103% Feb. 23

Jan. 11

93% "Ma'y" 24

100% Feb. 23

99 April 3

'99%"M"c"h."i7

90 Jan. 25
87% Jan. 27

79 April 15

100% Jan. 14

121 Feb. 26
98 Mch. 4
118% April 16
119 Feb. 5
90 Feb. 2

96 Jan. 9
110 Jan. 12
85 Mch. 2
86% Feb. 19
50 Mav 28
108% April 16
78% Mch. 17

72% Jan. 8

112% Jan. 6
107 April 12
112% Jan. 6

106% Jan. 5

97 Mch. 1

116% Jan. 13

96 April 20

110 Jan.

103% Feb. 23
101 Mch. 25

132% May 5
117 Jan. 21

116% Feb. 20

109 Mch. 10

98 % May 25
99% Feb. 19

104 Mch. 11

101% Feb. 8

"94%"jan""ll

102 May 25

101% Mch. 17

166" ""April" 29

92 Feb. 10
88 Mch. 11

79 April 15

100%' May 19

121 Feb. 26
98 Mch. 4
119% Feb. 6
119 Feb. 6
90 Feb. 2

98 Feb. 5
112 A pril 7
100% Mav 27
100% Mav 22
50 May 28
111% Feb. 23
82 Jan. 8

75% Feb. 18

114% Mav 21
109% April 16
114% Feb. 2

108% May 24

98 Mav 13
118% Mch. 17

96% April 14

111 Jan. 2«
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Long Island (Continued)
Gen, g 4s
Ferry, g, 4%s
Gold, 4s
Unified gold 4s
Deb, gold 5s...
Guar, ref, g, 4s.

.1938

.1922

.1932

.1946

.1934

.1946

J -

f -

I -

A -

VI-
\ -

Registered __194<-
Bklyn & Mon, 1st, gu,g,6s,'ll

1st 5s. 1911
NYB&MB, con, g, 5s . 193/
NY&RoBch, 1st, g. 5s.. 1927
NShBch, 1st con,gu5s,Oct '31 Q

Louisiana & Ark, 1st 5s... 1927 \1

Louisville & Nashville

—

General gold, 6s 193( J -D
3o'd, 5s 1937 n-N
Urifled, gold, 4s 1940 I - J

Registered .1941
inking fund, g, 6s 19K
ooll trust, gold, 5s 1931
6-20-yr, coll tr deed,g,4s.l92^
E H & Nash, 1st, g, 6s.. 1911
Louis Cin & Lex, g, 4%s.l931
N O & M, 1st, g, 6s 193(
N O & M, 2d, g, 6s 193(
Pensacola div, g, 6s . 1921
St Louis div, 1st, g, 6s.. 1921

2d, gold, 3s... 1980
Atl Knox & Cin div,g,4s_195«r

AtlKnox&No, 1st, g, 5s. 1941 J -

Hend'son B'ge.lst s f,6s,gl93) VI -

Kentucky Central, g, 4s. 1987 J -

L&N&Mob&M Istg4%sl94f M-
L&N-Sou Mon, Joint, 4s. 195S J -

Rgeistered. July 1951 Q -

NFl&Shef, 1st, gu, g,5s 1937 F
Npt&CinB gen gu g, 4%sl94£ J
Pens & Atl, 1st, gu, g, 6sl921 F
S <fc N Ala, con, gu, g, 5s. 1930 F

Lo&JeffBridgeCo,gu g,4s__1945 >i
L N & A Ch. See Chic Ind & I

UfahoningCoal. See LS&MSo
«*anito S W Coloniz, g, 5sl934
McK'pt&BVern. SeeNYC&HE
Metropol Elev. See Manhat R^
Mex Cent, con, gold, 4s... 1911

Trust Co. certfs. deposit
1st, con, inc, g, 3s. _ Jan 193P
Trust Co. certfs. deposit
2d, con, inc, g, 3s...Jan 1936
Trust Co. certfs. deposit
Equip and collat, g. 5s.. 1917
2d Series, gold, 5s 1919

Mex Internat, 1st con, g, 4sl977
Stamped, guaranteed... 1977

Mex Northern, 1st, gold, 6sl910
Registered... 1910

Michigan Central. See N Y Cent
Midland of N J. See Erie
Mid Term, 1st, g, s f, 5s... 1925
Mil L S & West See Chic & NW
Mil & North. See Ch M & St P
Minn & St L, 1st, gold, 7s 1927
Iowa Ext, 1st, gold, 7s. .1909
Pacific Ext, 1st, gold, 6s. 1921
S W Ext, 1st, gold, 7s. ..1910
1st cons, gold. 5s. 1934 „
1st & refund, gold, 4s ..1949 M -

Des M & Ft D 1st, gu,g,4sl935 J
Minn & St L, gu. See B C R & N
M St P & S S M, con, gold, 4s,

stpd, payment of int gu.1938 J - JM S 8 M & Atl, 1st gold, 4s.
Btpd, payment of int gu.1926 J - J

Mlnneap Un. See St P M & M
Mo Kan & Okla. See M K & T
Missouri Kansas & Texas

—

1st, gold, 4s. 1990
2d, gold, 4s June 1990
1st extension, gold, 5s
1st & refund mtge, 4s. . _
General s f, 4%s 1936 J
St Lou Div, 1st, ref, g, 4s2001

J

F
.1944 M
.2004 M

Int. Sales in
Peri- May
od. Par value

J
M-
J -

J -

VI-
n-
w - s
M-N

D
S
J

s
J

J

A
J

A
A
S

D

J - J

July

July

D

N
S
D

M- S

M-

Dal & Wa, 1st, gu, g7 5s. 1940 M - NKan C & Pac, 1st, g, 4s. 1990
™° S $ 5; lst

- &1, g, 53.1942 ^
m?t?^ %, lst

-
gu

-
5S..1942 M . NMK&T of T lst,gu,g,5s 1942

Sher Shr'v&So,lst,gu,g,5s.'43
...Tex & Okla, 1st, gu, g, 5sl943
Missouri Pacific

—

1st consol gold , 6s 1 920
Trust, g, 5s, stamp.Jan 1917

Registered Jan 1917
1st, coll, gold, 5s .1920

Registered 1920
40-year gold loan , 4s 1 945
3d 7s, extat4% 1938
Cen Bch Ry, 1st, gu, g, 4sl919
Cent Br Un Pac, 1st, g, 4s 1948
Leroy&CValAL,lst,g,5s.l926
Pac R of Mo, 1st, ext g,4sl938

2d extended, gold, 6s. 1938
St Louis Iron Mt & South

—

Gen con ry&ld gt, g, 5sl931
Gen con stped, gu, g,5sl931
Umf & ref. gold, 4s.. 1929

Registered 1 929
River&Gulf div, lst.g 4s '33

Verdigris V I&W.lst g,5s, '26
Mobile & Birm. See South Ry
Mob J & K C, 1st, con, g, 5sl953
Mobile & Ohio, new, g, 6s 1927

1st extension, g, 6s.July 1927
General, gold, 4s 1938
Montgom Div, 1st, g, 5s. 1947
St L & C coll tr,g,4s.May 1930

Guaranteed, gold, 4s. .1931
Collat trust, 4s. See Southern

Mohawk & Mai. See N Y C & H
Monongahela Riv. See Bait & O
Montana Cent. See St P M & M
Morgan's La & T. See So Pac Co
Morris & Essex. See D L & W
JWash Chat & St L— 1st, 7s'13 J
l * 1st, con, gold, 5s 1928 A
Jasper Bch, 1st, gold, 6s.l923iJ
McM M W & Al, 1st, 63.1917 J
T & P Bch, 1st, 6s 1917 ! J

-D
A
N
S

- J
A - O

J - J
J - D
Q
M
F
Q
J

- J
-O
- J
- J

17,000

" ¥,666

57",666

Price about
Jan. 2.

1909.

Bid. Ask. Bid. Ask
,
96% 98

iooy ioo

PRICES IS MAY
May l.

Bid.
97

89
93

95%

W0X
100
104
99 %

90
95

9S%

102';
lill

105%
100

101 X 107
17,000; wo

09,000
1,000

109,000
15,000

" 2"666

3,000!
2,000

U4-/4.
100
98 y2
100%

96%
110
105 H
122
U5V2

1,000
30,000

103 %
4,000

24"666

2,000

T.666

'

s',666

111,000
30,000
1,000

43,000

11114
95 H
108%

5,000

5,000

27",666

3,000

214,000
95,000
8,000

80,000
349,000

117%

101

109%

95%

96 y2
102 H

88y2

91 y

82 88
85 Sale
25 % 25 ?•

25% Sale

23 23%

99 %

10514
105ys
105 %
88 H 83%

100

98%

85%
90%
85 y2
104 %

99 y2
88y2
107

92
87

6,000 109 y
58,000li/07%
17,000 104

104%
9,000 107

94

96
10!)

11)0

May 28.

Ask
98

96%
iO.V,
99

97
97

103
101
105y
100

115 116%
116H l l>'>

:,

i

lot ', nil '.,

100% 100%
wiy
no

my
107%
125
119

114%
68 75
96 96k
113% 116

104%
88 90

113%
105 l4 106%
108%
114%
95

91^
88
27
27

28
28

25 26

iooy

132%
100
107
102
109%

85 >

90

99

108

31,000
22,000

10,000

360,000
10,000
8,000

1,000

18,000
5,000

72,000

99% Sale
87 87%

108
86% Sale
91% Sale
88 88%

110
93

!ll4 115
111% 111%

107
110%
110

97

116%
100%
99',
102
110%

98%

116%

114
107 H
12.5J4
119

114%
71

113%

75
96J4
116

97%
105
90

97%
"91""

112%
105 's

108%
114

114
106%

114%

95% 96

27
27

28
28

24 27

101

132%

105

109"

90""

99%

110
85%

Lowest.

Sale Prices.
97 May Is

90 May 13

99 May 17

99 May 7

115%
117
100%
100

May
Max-
May
May

110 May 8

107,% May 5
125 May 12

71
96

May 13
May 7

97% May 15

88%"May~"7

114% May 6

I69%~M"ay"l2
_

95%~May~20

92 May 6
88 Mav 24
26 May 17
27 May 21

100% May

Highest.

RANGE SINCE JAN. 1.

Sale Pria s.

97 May IS

96 % May 18

99% May 2<;

99 % May 6

117 May
117 May
101 ', May
100% May

Lowest.

Sate Prices.
96 Mch. 1

100% Feb. 1

96 May 13

'97% "Jam" 28

98 April 8

110 May 81

107% Mav 5 1

125% May 27

71 Mav 13
90 % May 6

97% May 19

90 % May 21

114%' May 6

109 % May 12

95y May 20

90 Mav 25
89 Mav 13
20 May 17
28 % May 22

100% May

113%
102 y

100 102

78% Sale
92%
87% 91

112

111%

101 %
114"

114% 115%
101%

103 103%

82% Sale
95% 96%
92% 93

105,000

3,000
2,000
2,000
1,000

86%

88% 88%

nsy
"86%

100%
113

111

90

112
111%
Sale

90% 91%

122 y 60 65

118
91
112% 1133
84
95 96

1,000 112H HI
7,000 111% 113)

111%

99% 100
87% Sale

108%
86% Sale
91% Sale
88 88%
105% 110%

111 1

108

109

102

114%
Sale
109^
nay
109%

115
Sale

101 % May 24

"85%"M~ay"l8

99% May 15

99 % Mav
87 % Mav
107% Mav
86 % May
91 % May

10-'%

82% Sale
95% 96%
93 94%

100%

111 Sale
111
89% Sale

90% 90%

123
119%

122%
117
91
112% 113

85
96 ._.

113]

113% May :

111% May 3
107% May 12

109 May 25

114%' Mav
101 % May

102% May 14

82 % Mav 28
96% May 13
92% May 10

115% May
110 Feb.
100% Jan.
100 May

108% Jan. 26
97 Jan. 19

111 Jan. 14
107% May 5
124% Mch. 22
120 Jan. 22

71 May 13
95 Jan. 11

110 Jan. 5
96 Jan. 4

88 Jan. 21

114% May 6

109 Jan. 5
112% Jan. 29
94 April 13

83% Feb. 3
82 Jan.
24% Feb. 8
21% Feb. 3

20% Mch. 8

100% May 4

Highe, t.

Sale Prices.
97 May 18
100% Feb. 1

90'.; May 18

99%"M"a"y"20

99 % May

117% Feb.
117 May
102% Feb.
100 % May

8
12
8
11

110% Men. 31
100% Feb. 1

111 Jan. 14
107% Feb. 19
125% April 26
120 Jan. 22

71 May 13
96% Mch. 16

110 Jan. 5
98% Feb. 18

91% Feb. 25

115%"M"c"h".""2

109% May 12
115% Feb. 10
95% April 29

90 May 25
89 Mav 13
27% April 29
28 % May 22

25% April 29

101 April 28

133% Feb. 10 133% Feb. 11

101% May

85 % May 19

24 101 % May 24
109 Jan. 19
84% Jan. 8

99% May 19

100'$ Mav
87 7

s Mav
108% May
87 Mav
91 % May

114% Mav 4
111 % Mav 13
109 % May 17

109 May 25

115
102

May 21
May 17

103 % May 7

83 % Mav 8
96% Mav 13
93 May 10

99 April 14

99 Mch. 8

98%
86%
104%
83%
90%
88
109%
93
113
108
106
110%
108

113 May 25

111 Mav
110% May
89 % May

90 % May 27

122% Mav 15
118 Mav 14
91 Mav 21
112% May 24

113 May 25

111 % Mav 7
110% Mav 20
90 May 6

91 May 5

122% Mav 20
118 Mav 14
91 Mav 21
112% Mav 24

111% 111% Mav 26
113% 113% May 21
121%

111% Mav 20
113% May 21

Feb.
Mch.
Jan.
Jan.
Jan.
April
Mch.
Mch.
Jan.
Jan.
Jan.
April
Jan.

113% Jan.
100% Jan.

25
10
5
5
5

30
23
16
26
14
12
22
9

6
20

101 Jan. 13

78% Jan. 2
96 % May 13
89 Jan. 7
89 Mch. 30

99% Mch.
112% Feb.

1 1 1 Mch
110% May
86 Jan. 15

103 % April 15
111% Mch. 2
87% Feb. 15

100 Feb. 17

99 Mch. 8

100%
88%
109%
87%
93%
89 4
110
93
114%
112
110
110%
111%

April 7
Jan. 23
Feb. 17
April 8
Feb. 3
Feb. 27
Mch. 4
Mch. 16
Feb. 11
Feb. 3
Feb. 8
April 22
Feb. 2

116 Feb. 4
102% Mch. 30

103% April 14

85% Feb. 9
96% May 13
95 Feb. 18
91 Feb. 11

100% Mch. 26
113% April 21

29 112 Jan. 7
20 111% April 6

90% April 26

88% Jan. 9

119% Jan 25
117 Jan 13
86% Jan. 27
112% Feb. 24

111% May 20
113% let). 17

91 Feb. 2fi

125 Jan. 28
118 Feb. 4
91 April 19
112% May 24

112% Jan. 12
113% April 15
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BONDS.
N Y STOCK EXCHANGE

Int.
Peri-
od.

Nash Flo- A Shef. See Lou A N
Nat of Mex prior lien, g,4%s '26 J

1st oonsol. gold. 4s 1951 A
Nat Bys Mex prior lien 4 J $s 1957 J

< ruaranteed
i

..1977 A
N H A Derbv. See NYNH4I1
N J Junc'n RR. See N Y Cent
Newp't A Cin B'ge. See LouAN
NOANE prior l'n.g.6s_Nov 1915, A -

N Y B A Man Beach. See L Isl

N Y Central & Hudson River—

I

Gold morteage, 3%s 19971J -

Registered 1997 J -

Debenture, gold, 4s 1934 \t -

Registered 1934 M -

Lake Shore, coll, g, 3%s_199S F -

Registered 1998 F -

Mich Cent, coll, g, 3%s_1998 F -

Registered 1998 F -

Beech Creek, 1st gu, 4s. 1936 J -

Registered 1936 J -

2d, guar, gold, 5s 1936 J -

Registered 1936 J -

BchCrexlstgug3%sFeb*51 A -

Cart & Ad, 1st, gu, g, 4s. 1981 i J -

Gouv A O, 1st, gu, g, 5s-1942 J -

Moh A Mai, 1st, gu. g, 4sl991 M -

N J June R,gu, 1st, 4s__1986lF -

Registered certificates. 1986 F -

N Y A Harlem, g, 3%s._2000 M -

Registered 2005 M -

N Y & North. 1st, g, 5s. 1928 A -

NYAPut 1st con gu g 4s 1993 A -

Nor A Mont 1st gu, g, 5s. 1916 A -

Pine Creek, reg guar. 6s 1932 J -

RWAO, con, 1st 5s.July 1922 A -

Os A R, 2d gu g 5s. Mav 1915 F -

RWAOTR 1st g 5s, July 1918 M -

Rutland 1st cons g 4%s 1941 J -

Og & LCh.lstgu g 4s. 1948 J -

Rutl'd-Can 1st gu g 4s. 1949 J -

St Law A Ad 1st, g, 5s 1996 J -

2d, gold, 6s 1996 A -

Dtica A Rl Klv, gu, g, 4s 1922 J -

Lake Sh A M S, e 3%s 1997 J -

Registered 1997 J -

Debenture. gold, 4s 1928 M -

25-year, gold, 4s 1931 M -

Registered 1 93 1 M -

Ka A A GR 1st gu c 5s. 1938 J -

Mahon Coal RR. 1st, 5s 1934 J -

P tts A L E—2d g Cs Jan 1928 A -

PittsMcKAY.lst su 6s 1932 J -

2d, guar 6s 1934 J -

McK A Belle V, 1st. g, 6sl918 J -

Michigan Central, 1st, 6sl909 M -

M-. 1931 VI -

Registered 193] Q -

*S-- 1940 J -

Registered 1940 J -

20-yrdeb 4s, JPM rec.1929 A -

Jack L A S. gold. 3%s.l95l M -

1st, gold, 3J^s 1952 M -

»t
fafCAStur lst.su g 3s 1989 J -

N YChic A St L.lst,g.4s 1937 A -

Registered .. 193: A -

25-year debenture 4s 1931 M
West Shore, 1st, 4s, gu. 1923 J -

Registered 236 1 J -

„ N YCent Lineseq tr5s..l91 1 M-
5 v ,

Greenwood L. See Erie
N Y A Har. See N Y C A B H
SX£a

?
k 2* West

- See D LAW
N Y LakeErieA West. See Erie

5 £ $ L°n& Ben. See Cent N .1

N Y N H A Hart con v 6s 1 948 J
Convdeben3%s 1956 J
Hou'.aton RR, oou, g 5s. 1937 M
21 .*JPert>y con.coup 5s. 1918 m

2 Y * Northern. See N Y Cenl
New York Ontario A Western-
Refund, 1st, tr, 4s.. June 1992 M

„ .
Rpe- 85,000 only Junel992 M

N Y A Putnam. See NVr A H
N Y A Rock Beach. See I .out Is
N Y Susq A Western. See Erie
N Y Tex A Mc\. See So Pac Co
Norfolk A South, 1st. g, 5s 1041 M
Norf <v West. gen. g, 6s 1931 M

Improve A ext, g, Os 1934 F
New Piver. u t . g. 6s.. .1932 A
NorAU Ry 1st,con. g, 4s 1996 A

Registered 1906 A
Div, 1st, 1 A gen, g, 4sl944 J
10-25-year conv 4s 1932 J

Poca C A C, Joint 4s 1941 J
Col Con AT. 1st gu, g 5s 1922 J
ScioVANE lSt,gu,f,48. 1989

North Illinois. See Chic A NiW
Northern Ohio. See I. Erie A W
Northern Pacific

—

Prior lien, gold, 4a.. 1997 u •

Registered 19117
General lien, g. 3s. .Jan 2017 Q

Registered Jan 2047 Q
St Paul-DuJ Div. g, 4s. .1996 J

Registered 1996 J
Duluth Sti 1 Ine.lst.gu 5sl916 M
C B A Q, coll tr 4s. Set GtNor
St P A No Pac, ecu. a. 6-1923 F

Registered certificates 1923 Q
St Paul A Duluth, 1st 5-1931 F

2d os ,19)7 A
1st consul, Rold, 4s .1968 -I

Was!. Cenl Rv. 1st. g, 4s 1948 Q
Nor P Ter Co, 1st, g, 68 . 1933 J

Nor Railway Pal. Bee Son Pat
North Wiscon. See C St 1'YIAO
Not A Mont. 8ee N Y Central

Ugd A L Champ. Sr/ Rutland
hio Ind A W. Sei CCCASt I.

Oregon A Cal. .See Sou Pac Co
Ore RR A N'av. .See Union Pac
Ore Short Line. Set Union Pac
Oswego A Home. See N Y Cent
Ottum C F A St P. See CANW
Onrk A Ch. C. See St L A S F
Pacific Coast Co. l«t k 5s. 1946

aciflc of Mis^.iiri Set Mo Pa

Sales in :' Price about
Mii'l Jan. 2.

Par value 1909.

Bid.

J
O 38.000
J 1,837,' 00
O 234,000

O

Ask.

.. 103
- 80%

PRICES IN MAY
May 1. May '.'8. Lowi st.

Bid. Ask. Bid. Ask. Sah P

201,000
11,000
138,000

101 %

93 94

93% 94

86279,000 85
2,0001 81

19,000 85

98 y2

1,000

102 %

98 %
94%

96 %

102*4 103
85

88 ;

-

Sale

103

95%

84% 84%
i

s.: 7
.

100;
i

I ( 10 ! .

I

I

»5

104U

\inV2
1,000 110%

102%

91 %

135

22,000 94% 95%
5,0001 93

285,000 95 Sale
403,000 95% Sale

109 Vi
US ',

102
130 Y

124
tlOM
99Y2
112 '4

99%
94%

92%
91
110 117'
95

130%
110% 112
100
106,34 HI

8 i 85

89 ! i

103

Sale
93

82% 84
83 S4

100%

107

84%
98

100

110
95

117',

S8

Highi st.

Sale P

85 M: .

.1

. 22

RANGE SINCE JAN. 1.

Highest.

'rici . Sale Prices

102 Feb. 3 103 April 14
so Jan. 12 85 May 18

Mnii 2 95% May 28
85 lA April 2 89 April 27

Mav
92 '

,

May

84% May 15
83 Mav is
S3 Mav 5

100 Mav 15

91
91

92
92

101 ',

94

96
95% Sale

99

163,000

20,000 92

23,000 100 103

1 l.oon
10314

so. 000 LOOMi

MO '4 ....
lis'..

102
i2f,'.; ...
! 26

'

I !0',
nil

1 1

.-, :

.

112

L20H '30>.j

no\ 111 1,

102 \
10tl :,

4 HI

93 '

',
9.-,

9 1 92
U0H ----

lol %
His 95

93'
4

96
v.-.., Sale

103

Sale

92"

KM '.

103
102

348, ( L343 i Sale
'00 98% Sale

116H
106%.

13.V,
107 ', Sale
llsu
107

107.000 loo 1

, us'.. Sale

124
195,000 98

'7 '

i

106

y*
99

113.000
715.000
84,000

26,000

89
103
96

.. 95
'., Sale
% 90%
H
M

01

27
27 j

98 '

i

07

11SI,,

102

1 10'j
100 ',,

113
112

ll.V,

l"0>_, 102

90 92

101 ', 101 ',,

111 May

93 s
4

93 '4

95 " '

s

Mav
May
May

93MMay 17 92% Feb. 26 94H Jan. 4
|i:r, M:iV 21 92JiFeb. 5 93% Jan. 29

93H Jan. 15 96H May 19

85 May 19

May 13

84 Mav 27

100 May 15

111 May

95'., May

94 ', May 11

95 May
93 ! i May
96 ' May
97 '

4 May

83M April 3 80M Jan. 28
S2 Men. 10! 84 }4 Feb. 25
83 Men. 15 84 % Feb. 4
82 Mch. 23 82H Mch. 30
100% April 5 100M April 5

9714 April 26

100 May 15

131^ Jan.
110^ Jan.

91 April 27
90M Jan. 29
115 Feb. 16

9.,', May 10

92 May 13 92 '4 Ma.\ 1 1

101 \4 May 10

Sale

i:s',

117

93'.. Max 1

102 % M.i 24
IOI ' Mav 2

101 ya May 18

93 % Mav 20
io:C', May 1 1

102 '

t Max 21

127",

I2S-',

99
97',

Sale
Sale

98

380.000 103 '4 Sal" '

10 102% ...
189,000 73H 75

13,000 98

12,000 120H
1,00m /

'

108%
15,000 106

92 95

I

mi',

121

op .

99
96

101
1 27 127",

1 28 '

i

Sale
97',

Sale
Sale

9s
92
106
07 98%

Sale

7 I

::

,

7:'v',

13534 Mav
107 ', Max-

OS ', May 1

98 Max 17

93 '• Mav 21
98 Mav 21

92 May 28

1

1

120
I

101',
99
96

'

1 109H lin 1
1 m 'J 1 10 111

102", Ma

i

71 '• May

May 12
109; 1 May 17

9314 Mav 1

92Y2 April 29
95 Jan. 5
94% April 27

130H Jan. 28

973^ April 26

100 May 15

131 y2 Jan. 29
111 Mav 7

91 April 27
90% Jan. 29
115 Feb. 16

95% Feb. 9
94 H Feb. 15
97 Jan. 27
97% May 13

130H Jan. 28

101 Feb. 1

lOO's.Mch. 3

94% April 30

91% Feb. 9

100% Jan. 30

101 Feb. 1

100% April 5

95% April 22

92% Mch. 26

102% Mch. 10

99'.. May 13

91% Jan. 26
102% Mav 24
101 '.-, Jan. 14
101% Jan. 28

133% Mch. 3
Mch. 3

94 April 8
104% Feb. 11
103% Mch. 17
104% Jan. 28

Mav 12
i
May 17

98 Feb. 5

99 May 6

127% Jan. 8
i,129 Mch. 6
128% Feb. 2
98 Jan. 9

01 May 17
99 'i... 5

92% Mav 25

97 May 25

1 20 Mai 2

115 Ma

110% May 15

98 May 21

.- IS

102% May 1

1

May 15

07' . Max 28

120% May 28
115 May 26

. 17

93 Mch. 15
93% Jan. 5
89% Jan. 4

96% Jan. 12

102% Jan.
L01
73 Jan.

99% Jan.

128
129
128
99

Feb. 9
Mch. 6

Yi Feb. 2
% Jan. 22

95
993
923

Jan. 6
\|>iil 22
Mch. 1

1
1 ,

Mav 26
Mav 26

104 Feb. 25
99 Feb. 16
92% Jan. fl

115% Jan. 23

110% May 27 109% Jan. 4

98% Jan. 29

104 Feb. 3
103 Jan. 8
75 Jan. 29
74 Feb. 1072% Mch. 17

96 Feb. 25 97% Mch. 16

121 Jan. 25
120% Feb. 15

104% Mav 17
99 Feh. 16
92% Jan. 6
116% Mch. 24

110% May 27
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BONDS.
N Y STOCK EXCHANGE

Int.
Peri-
od.

Sales in
,

Price about
May Jan. 2.

Par value 1909.

Penn RR, 1st, 4s, real est,g,1923 M
Con, g, 5s 1919 M
Con, g 4s 1943 M
Con, g, 4s 1948 M-
10-vr convert, g. 3%s... 191 2 M
10-yr convert, 3%s 1915 J

Registered 1915 J
Alleg Vai, gen, g, gu 4- 1942IM -

DelRIvRR.Bge.lst gu g 4s '36 F -

Phila Bait & W, lst,g,4sl943 M -

Sod Bay & So, 1st, g, 5s. 1924 J -

Sunbury & Lewls'lst.g, <sl936 J -

UNJRR&CanCo.geu,4s_1944 M -

Pennsylvania Company

—

Guar, 1st, g, 4%s 1921 J -

Registered 1921 J -

Gu, 3%s, coll tr reg ctfs. 1937 M -

Gu, 3%s, coll trctfs, B..1941 F -

TrCoctls, gu, g, 3%s...l916 M-
Gu, g, 3%s, tr ctfs, serC.1942 J -

Gu, g, 3%s, tr ctfs, serD 1944 J -

Guar, g, 15-25 year, 4s. .1931 A -

Cin L & N,lst,con,gu,g,4sl942 M -

CI & Pitts, gu, g, 4%s, A 1942 J -

Series B, 4%s 1924 A -

Interest redu to 3% 1942 A -

Series C, 3%s 1948 M-
Series D, 3%s 1950 F -

Erie&P.gen.gu g 3%s,B 1940 J -

SeriesC 1940 J -

GrR&I,ex 1st gug4%s_1941 J -

Pitts Ft W & Chic, 1st, 7s 1912 J -

2d, 7s 1912 J -

3d, 7s July 1912 A -

Pitts Y&Ash, 1st con, 5s. 1927, M

-

TolWV&O, 1st,gu,4%sA 1931 J -

Series B, 4%s .1933 J -

SeriesC, 4s.. ..1942 M -

PCC&StL.gu g 4%s,Ser A '40 A -

Series B, guar 1942 A -

SeriesC, guar... 1942 M -

Series D, guar 1945 M -

Series E, 3%s, guar,g_1949;F -

Series F, cons 4s, gu,g. 1953 J -

ChicStL&P.lst.cou.g, 5s 1932| A -

Registered 1932 A
Pensacola&At

—

See Lou& Nash
Peo & East—See C C C & St L
Peo & Pek Union 1st g 6s. 1921 Q -

2d, g, 4%s Feb 1921 M

-

Pere Marq—Ch & W M 5s_1921 J -

Flint & Pere Marq, g, 6s. 1920 A -

1st eonsol, gold, 5s. ..1939 M -

Port Hur Div, 1st g 5s 1939 A -

SagTu & Hi lstgu,g,4s.l931 F
Philippine Ry lit 30-yr 8 t 4s' 37
Pine Creek—See N Y Central
Pitts C C & St L—See Penn Co
Plttsb CI & Tol—See Bait & O
Pitts Ft W & Chic—See Penn Co
Pitts June—See Bait & Ohio
Pitts & Lake E—See N Y Cent
Pitts McK & Y—See N Y Cent
Pittsb Shen & L E 1st g 5s. 1940 A

1st cons g 5s 1943 J
Pittsb & West—See Bait & O
Pitts Y & Ash—See Penn Co
Reading Co, gen, g, 4s 1997 J

Registered 1997 J
Jersey Central, coll g 4s. 1951 A

Registered ..1951 A
Atlan City 1st con gu g 4s '51 J
Phila & Read eonsol 6s. .1911 J

Consol 7s 1911 J
Registered 1911 J

Rensselaer & Sar—See D <fe H
Rich & Danv—See South'n Ry.
Rich & Mecklen—See South Ry
Rio G June

—

See Den & Rio Gr
Rio G South—See Den & Rio Gr
Rio Gr West—See Den & Rio Gr
Roch & Pitts—See Buf R& Pitt
Rome Wat & Og—See N Y Cent
Rutland—See N Y Cent

Sag Tusc & H

—

See Pere Marq
t Jos & G Isi, 1st, g, 43.1947

St Law & Ad—See N Y Cent
St L & Cai—See Mobile & Ohio
St L Iron Mt & So—See Mo Pac
StLMBr—See Ter RR As ofStL
St L & San F—Gen, g, 6s .1931 J

Gen, g. 5s 1931 J
Gen 15-20-yr5s 1927 M
St L & S F RR.cons g 4s. 1996 J

So West Div, g, 5s 1947 A
Refunding gold, 4s 1951 J

Registered 1951 J
St L M&SoE gu 4%s, g.1909 J
KC FtS & M con g 6s... 1928 M
KC FtS & M Ry ref g 4s. 1936 A

Registered 1936 A
KC&MR&B— 1st gu g 5sl929 A
Ozark &ChC,lst,gu,5s,g 1913 A

St Louis South

—

See 111 Central
St Louis Southw—1st g 4s. 1989 M

2d, g, 4s, inc.bd.ctfs.NoT '89 J
Consol, gold, 4s 1932 J
Grays PtTer.lst gu g, 5s. 1947 J

St Paul <fe Duluth—See No Pac
8t P Min & Man—See Gt North
St Paul & Nor Pac

—

See No Pac
StP&StouxCy—See CStP M & O
S A & A P. 1st gu, g, 4s.. .1943 J
S F & N P, 1st, s f, g, 53..1919 J
Scioto Val & N E

—

See Nor & W
Seaboard Air Line, g, 4a.. 1950 A

Registered 1950 A
Coll trust refund, g, 5s. .1911 M
Atl-Bir 30-yr 1st g 4a.May'33 M
Car Cent 1st con g 4s 1949 J
Fla Cent & Pen, 1st g 5s. 1918 J

1st land gr ext, gold 5s 1930 J
Consol gold 5s 1943 J

Ga & Ala 1st cons 6s_Octl945 J
Ga Car & No, 1st gu g 5s 1929 J
Seab & Roanoke, 1st 5s. 1926 J

Sher Shr & So

—

See Mo K & Ten
Sil Sp O & G

—

See Atl Coast L

J
J
N
J

O
J

J

D
• N
O
O

• o
o

N
J

• I)

• D

$
6,000

Bid. Ask.
104

,108)4. 100 lA
1,000.1 103%

165,000 104 14. -

382,000
1,181,000

54,000
10,000

98 98%
94% Sale

99 V3
93%

4,000
38,000
2,000

1,000

1,000:

1,000

95 %
93
103 %
104

89 Vi

SI) '

i

97 V>

100

10S
108

92 V2
92 H
91 'A
91 H
10514
108%
108%

109 %
101%
102
93%
108%
108
108
100 H
89 %
100 %
115

PRICES I.V MA V.

Mill/ 1

.

Bid.
in.;

L09%

Ask

mi', Sale
100 J

97

LOO ,

95
in:;',

LOO
105

105 106

9S

96
110%
110%

92%
92%
107%

109

11,0001
3,000 111
5,000 103% 106

105%

10,000 95%

Hi)

94%
109
109
108%
100%

101
116%

95

409,000,100% Sale
45,000 !_

127,000 97%

18,000 93

5,000121 %
16,000109

803,000' ...
1 89%
95%

799,000 86

109

103
113% 115
107 109%
107%

93%

116

;

115

99% 100%
98 0(1

97 97%

102%
105

.l/iiy 28.

Bid.
103
109 ' .

inn
105 %
100%
97

. i sk

Salr
Sale
Sale

100%
96
103}*
97

I 05

105%
103%

<ii ',

97

mi',
98%
97
109
III!)

Ill'i

I 05',

<-,
!

11)1)'

III? ',.

107
L07
107
nil's
103%

109
109
108%
L00%
94 '

101

116%

no
no

95

109

105
113% 115
109%
L08%

93

116%
115

100 Sill;'

98 % 100
97 % Sale

Lowi it.

Sale Pria s.

103 ' May

i()2
!

. May 27
lot', May l

100 May 1

97 May I

lo:. '
.

:

104%

Vlaj 26
98 ' May 8

101 M i

110 Ma

109 May 4

116% May 13

105 May L5
113 % May 7
109,'.; May 10

93 May 10

Highest.

Sale Pria s.

104% Maj

L02% May 27
L05 '

, Maj 28
mi

.: Maj 5
97 ;

, Ma

105 M.r,

H)l '_. M i;

, [aj 26

101 M

R 1 VGE SINCE JAN. I.

Highest.

Sale Prices.
103 Mcli. 31
109% Jan.
id-". May
104% Jan.
97% Feb.
94% Jan.
95% Feb.

Sale P
105 Jan
109% Jan
\04\4 Men.
105% April
mi , Maj
'j? •, Via

95% Jan.

11
19
30
8

15

.M,. in ID!', Mch. 19

104 Mch. 4

nil Jan. 5
nil '

110 May 24

109 May 4

116% May 13

106 May
113% May
109' 2 May

25
7
10

93 May 10

99% May 3
100 Mar 19
97 May 5

102%
105

Sale

125,000

100
116%

28,000

83 84

95%
91%

58,000 93%
43,000' . 80

838,000 78 78%

75,000 90%

767,000

25,000

95% 96%

123% 124%
110%
90% Sale

95
100
87% Sale

99% 100%
119%
84} 84?<

100
97% 98

94% Sale
82 Sale
78% 79%
102%

9(5 963

124% ....
110% ....
91 % Sale

95
100%
87% 87%

100%
119% 121%
85 Sale

100
97%

95% May 18

123% May 10
110% May 27
90 May 3

87,% May 27

84 % May 3

100 Mav 21
100 May 19
97% May 20

90% Mch. 12
96% Feb. M)

89% Feb. 1

90% Mch. 18
98% Feb. 1

101
110% Jan.

10 1 Mch, 4

106H Mch. 2

90%
97%

10 1 10%

Mch.
Mch.

Jan.

12
27
4

26
26
10
19

109% Jan. 27 110 May 24

110 Feb. 25 110 Feb. 25

109% April 231109% April 23
109 Mch. 61109 Mch. 6

100% Jan. 27
94 Feb. 23

110% May 13

105 May 15
112% Jan. 18
104% Jan. 7

93 May 10

96 May 5

123% May 10
111 May 25
91 % May 24

99% Jan. 15
98% April 20
96% Jan. 28

102 Feb. 18
95 Feb. 26

2 May 13

100 May 25
115 Mch. 3
109% Feb. 2

95 Jan.

88 May 6

85% May 17

90 Sale

66%

100

100

75% Sale

97%
81
90
100

94% 94%
84 85
81 Sale

90% Sale

85 % Sale

99
82
90
100

104% 104%
107% 107%

97 % May 26

94 Mav 25
82 May 1

79 % May 4

89 % May 7

75 % May 1

99% May 19

97% May 27

94 % May 20
84 Mav 19
81 % May 25

90% May 21

85% May 18

166 "May"l5

100% Feb. 3
100 May 19
98% Jan. 25

92 Feb. 16

122% Jan. 11
110 April 17
88% Mch. 30
91 Jan. 18
101 Feb. 24
84% Jan. 7

99% April 14
116% Jan. 16
82% Jan. 18

97% Mch. 4

92% Jan. lo
79 Jar. 8
78 Mch. 26

97 April 20

124% Mch.
Ill Feb.
91 % May
96% Feb.
101 Feb.
89 Jan.

4
26
24
20
24
28

99% April 14
120% Feb. 6
86 Jan. 29

97 % May 27

94% Feb.
84 May

24
19

81% May 25

89 Jan 15

63% Feb. 24

'95%"M"ch."23

102% Feb. 2
105 Jac 30
106% Feb. 4

92% Feb. 11

85% May 18

100"~~M~ay~i5

102% Feb. 5
106 Feb. 25
106% Feb. 4
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J -D
J -D
J -D
M- S
F - A
F - A
J -D
A -O
F -A
M-N
M- N
M-N
M-N
J - J
A - O
A -O
M-N
J - J
A -O
J - J
A -O
A - O
J - J
J - J

J - J
A -O
A -O
M- N
J - J
J - J
M- S
J - J
J - J
J - J
A- O
M- S
J - J
J - J
J - J
J - J
J - J
A • O
J - J

J - J
M - N
M- S
M- S
A -O
J - J
J - J
J - J

J - J
J - J

A -0
M - N
tt-N

So Car A Ga

—

See Southern
Southern Pacific Co

—

4a, g. Cent Pac, coll Aug 1949
Registered Aug 1949

2-5-year coll trust 4s 1910
Conv 4s (receipts).June 1929
Cent Pac, 1st, ref gu g 4s 1949

Registered 1949
Mort guar g 3Hs.Aug 1929
ThroughStLlst gu g4s 1954

Qalv H & S A, 1st g 6s. -1910
Mex A Pac D, 1st g 58.1931

Gila V G&N,lst,gu,g,5s.l924
HEAWT, 1st, g, 6s 1933

1st, gu, g, 6s, red'm'ble '33

HATexC.lst g 5s,lnt gu.1937
Con gold 6s, int guar. .1912
Gen gold 4s, int guar. 1921
Waco & N W, lst,g,6s 1930

A <fc N W, 1st, gu, g, 5s. 1941
Morgan's La AT 1st 7s. 1918

1st, gold 6s 1920
NYTex&M, gu,lst,g,4s.l912
No of Cal, guar, gold, 6s. 1938
Ore A Cal, 1st, gu, g 5s.l927
So P of Ar, gu, 1st, g. 6s. 1909

do do 1910
So Pacific of Cal, E A F.1912

do do 1912
1st consol, gu, g, 5s. .1937

S Pac of N Mex, lst,g,6s 1911
S P Coast. 1st, gu, g, 48.1937
TexANO,SabD,lst,g,6s.l912

Consol, gold, 5s 1943
So Pac RR, 1st, ref, gu,4s '55

Southern—1st, cons, g, 6s. 1994
Devel & gen, 4s, SerA .1956
Mob A O, coll tr, g, 4s. .1938
Mem Dlv, 1st, g, 4%-5s_1996
St L Div, 1st, gold, 48..1951
Ala Cen R. 1st, g. 6s 1918
Atl A Danv 1st, gold, 4s 1948

2d, 4s 1048
Atlan A Yad, lst,gu.g,4sl949
Col A Greenville, 1st, g, 6s '16

E T Va & Ga divl g 6s. .1930
Con, 1st, g, 6s 1956

ETen, reor lien, g, 5s.. .1938
Registered 1938

Georgia Midland Is; 38.1946
Geor Pac Ry, 1st, g, 6s. .1922
Knox A Ohio, 1st, g, 6s. 1925
MobABlrm.pr Hen g 68.1945

Mortgage, gold, 4s. ..1945
Rich A Dan, con. g, 6s. .1915

Deb, 5s, stamped. ..1927
Rich A Meek, 1st, g, 43.1948
SoCar&Georg 1st g 58.1919
Va Mid—Ser mtg, B, 68.1916

Series E, 6s 1926
SeriesF,5s_ 1931
Va Mid, gen, 5s 1936
Gtd stamped 1936

WOAW, 1st, cy, gtd, 4s. 1924
West N C. 1st, con, g, 6s 1914

SunbALewlstown—SeePennRR
Ter Ass of StL, 1st,g.4%s. 1939

1st con, g, 6s 1894-1944
Gen ref, s f, gold, 4s 1953
StLMBdgeTer.gtd, g, 5s. 1930

Texas A N O

—

See So Pac Co
Texas A Pacific, 1st, g. 6s. 2000

2d, g, income 6s 2000
La DivBL, 1st, g. 6s. 1931
WMW&NW, 1st, gu, 68.1930

Tol A Ohio Cent—lst.g, 6s. 1935
Western Div, 1st, g, 68.1935
Gen, gold, 6s... 1935
Kan & M, 1st gu, g, 4s.. 1990

Tol Peo A W, 1st, gold. 4s. 1917
TolStLAW—Pr L, g, 3%s.l925

Registered 1925
Fifty-year, gold, 4s 1950

Registered 1950
Tor H A B, 1st, g, 4s. July 1946

Ulster A Del, lstcon,g,6s 1928
1st refunding, g, 4s. .1952

Union Pac RRAldgt g 4sl947
Registered 1947

1st & ref 4s .June 2008
20-yr conv 4s 1927
Ore RR A Nav con g 4s. 1946
Oreg Sh Line 1st. g 6s. .1922

1st consol, gold, 6* 1946
Guar refund g 4s 1929
Utah A No gold, 6s.. 1926

U N J RRAC Co—See Penn RR
Utah Cent

—

See Rio Gr West
Utica A Bl Riv—See N Y Cent
Vandalla consol g, 4s 1955

era CruzAP 1st gu g4%sl934
Ver Val Ind A W

—

See Mo Pac
Virginia Mid

—

See Southern Ry
Va A Southwest 1st gu 5s. 2003

let con 50-year 5s 1 958
Wabash, 1st g 5s 1939

2d, gold. 6s 1939
Debenture. Series B, 6S.1939
1st lleD equip. 8 f, g. 6s. .1921
1st lien. 50-yr, g. term 4s 1954
1st ref A ext g 4s 1956
Det A Ch Ex, 1st, g, 6s. 1941
Des Moines Dlv, 1st, g, 4s '39

Omaha Dlv, 1st, g, 3%s_ 1941
TolAChic Dlv, 1st. g. 48.1941

Wabash-PittsTerm.lst g4s 1954
Trust Co. certfs. dep
2d, gold, 4s 1954

Trust Co certs dep
Wash Central—See No Pacific

Wash Ohio A West

—

See SouRy
Wash Terml 1st gu 3%s._1945
West Maryl'd, 1st g, 4s. ..1952
Gen lien A conv, g, 4s... 1952

Trust Co certs dep
W Va Cent A P. 1st g 6s. 1911 I - J

Wast N Y A Penn. lrtgte.1037 J - J

Oen g 4s »943 A -O
Income 5s Apr 1943 Nov

West'n No Car

—

See South'nRy,

Int.
Peri-
od.

M -N
M-N
F - A
J - J

A - O
F - A
J - J
A - O

J -D
Mch
J - J
F - A
J - J
A - O
J -D
A -O
J - J
J - J
J - J
A -O
A -O
J -D
J -D
A - O
J - J
J - J
M- 8
J - J
J -D
F - A
J - J
J - D
J - J

F - A
J - J

J - J

A -O
M -N
F -A
J - J
M - S
J - J
J A J
J - J
J - J

A - O
M- S
J -D

J -D

F -A
A - O
A - O

Sales in
May

Par value

$

247,000

Bid.

!,543 ,000
774,000

199,000
2,000

2,000

1,000

7,000

Price about
Jan. 2.
1909.

Ask

91 %
99

'97% Safe"

89% 90
93%

101 Ys ...

104%
101
100 yi
108%
108
92 Yi

we h
121
HI

101
103%

100 yi

111

97% ....
1,444,000! 95% Sale
502,000 107 107 Yi

2,104,000i 77 % Sale
17,000; 87 Sale

107

9,000

107
89
83
81
108
107%

83%

Bid.

PRICES IN MAY.
May 1.

Ask

91 91%
86 91%
99%
d99% Sale
97 k' 97%
95%
90

101

90%
95

104%
102%
103%
110
109
95
116
108%

111%

118

115

113%
103 104
100
101%
104 105%

113

90

103
112',

1,000

61%
113
115

107%
99

1.000 !i01%
|!l02%
105%

5,000 105%

15,000
17,000
2,000

13,000
41,000

108
83
105

106%
U4Y»

107

117
70

3,000

3,666

,109 %

90

118

Vol'

35,000

731666

106%
102%
90
84
90 Yi 91 Yi

82% 84

89%
1 106%

496.000 102% Sale

91%
106%

97%
94% Sale
112 112%
82% Sale
88%
113 114
89 90

85% 86
81
109%
110
113% 115

116% 117
118
105

110 111
102% ....

103 >, . .

102 '

4 . .

107':> ---
HITS
109

'

4 110%
109 ...
B6% ...

Mis'.. ...

108 10S%
115 3 -

115%
70
103
M 10

111%
112%

93
90

116%

105
105
113
1 16

105%
94%
94

84% 84?j

818,000 96% Sale
6,298,000 105% Sale

73,000 98%
41,000 121
59,000 114 U7

311,000 94% Sale
106

93%

38,000
107,000
36,000
16,000
2,000

10,000
7,960,000

11,000
1,000
1,000

30,000
62,000

1,394,000
104,000
649,000

110
98%
112%
102

113
105
90

73%
109%
86 Yi
77

"66%
63
13%

Sale

96
66 Yi
65

Sale

109%

in I

;

, 102
99% Sale
in;' Sale

99
118
1 15

106%

119
M6%
96

108 llfi

99
112 112%

) I %

102%

»-J-«»
1,631.000
652,000
116,000

83
94«t

Sale
65
64

112
, 93% ....
' 25 SO

75% Sale
110

77 80
85 91':
49
48% Sale

.....
8 Sale

93
84

62 07
62 67

I Mi',

87%

May 28.

Bid. Ask

92
86
99%
d99%
97%
95%
90%
94
101%
110
104%
103%
102%
110
109
96
116
108

Sale
91%

Sale
Sale
96%
91
94%

112

105%

96%
118

115

103%
100

113

66"
102%
92
105

100
95
112%
S3 ' s

sg%
113
91
111%
93

Sale
112%
Sale
90%
114

81
110
110%
113%
106%

65
116% ....
115 118
105

110%
102%

103%
103%
108%
109%
110%
110%
86H

I OS'.,

Ill

108 108%
L15%--.
07 ...
110% ...

lie.

65

100 ...
112 112%
113 in.

104%
93

on 91%
90M •'"'i

84 Sale

106
85%

102%

!•!>

1 LQ

116%
it.".

106%

109

Sale
103
Sale
Sale
Sale
1 10',

Sale
Sale

IDS Llfi

99 99 %
112% Sale
103% 104

102%

77% Sale
109% Sale
87%
78%
85
50%
.-.i)

9% Sale
10 Sale

84
91%

Sale

92

72
70

110 115

Lowest.

Sale Prices.

91 May 11

d99 % May 1

97 % May 6
dl00%May 7
97 % May 21

90% Mav 17
95 May 10

103 May 5

96 May 22

91 May 3

94% Mav
112 Mav
82% May
90 May

113% May 6

118% May 27

103% May 26

108% May 7

I 15% Mav 20
97% Mav 22

I 10% May 10

LIS ', Mav 2.")

70 May 1

112 May 21

i03%"May~~7

90% May 7

84" "May 28

102% May 26

99 ! May
106% Mav

May
118% May
116 May
95 May

99 '

112',
103 k
90%
102%
87
74%
109%
80%
79%
91%
50
48%
8%
8

May
May
May
May
May
May
May
May
May
M ay
May
May
May
May
May

83% May 3
OS May 5
07 May 3

Highest.

Sale Prices.

92 May 20

90% Mav 21
95 May 10

105% May 25

96 May 22

91 % May 3

95% May
113 Mav
83 % May
90 % Mav

113% May 26

IIS'4 May 27

103% May 26

108% May 7

90
85
99%
d97%
97%
97%
89%
93%
101%
110
104
103
103%
109%

RANGE SINCE JAN.l.

Lowest.

Sale Prices.

Jan.
Feb.
Feb.
April
April
Mch.
Jan.
Jan.
Feb.
Mch.
Mch.
May
April
Feb.

92
85
99%

dlOOJ
98%
97%
93%
95
101%
112
104
105%
103%
110

96 May 22

107% Jan. 11

104 Mch. 16
100 Feb. 19
101% Jan. 12

88% April 22

94% April 29
106 Jan. 4
76 Jan. 5
85% Jan. 6
113 April 22
87% Jan. 19

109% Mch. 18
110% April 26
105 Feb. 5

64 Mch. 30
114% Jan. 16
118% May 27

108% Jan.

101% Jan.
102% Jan.

14

26

107 Jan. 9
107 Jan. 9
107% Feb. 2

109% April 22

109 Mch. 6
1 15 '

i Mav 20 115 April 13
97% Mav 12 96 Jan. 41
no', May 10 110% Mav 19

119
75

May
May A

112% May

in .
' Ma.\

21

17

90% May

'84%".Ma.\

103% May 7

99% Ma.\

I os- j May
99 1

.. May
1
10

1
, May

1 Mi ', May
95% Mav

99%
113
104
92
102%
87%
78%
110%
w»;„
79 '4
91%
52
51 %
11%
11%

May
May
May
May
May
May
May
May
May
May
May
May
May
Mav
Mav

87 Mav 17

73% May 17
73 May 18

1 15% Mav 2
68 Jan. 8
105 Jan. 19

111 April 3

103 '.. May
92% Jan. 25
86% Jan.
90 Mch

29
5

83% Jan. 8

91% April 6
108% Mch. 20

102 Jan. 7
100% Jan. 11
96% Jan. 5
102 Feb. 23
98% April 27
118% Mch. 23
115 Jan. 6
94 Jan. G

117%
98%
111%
102%
86
102%
87
71%
108
80%
70',
90
48
45%
8
7%

Jan. 9
Feb. 26
April 28
Jan. 18
Jan. 11
April 29
May 17
Jan. 5
Jan. 4
May 6
Mav 7
April 30
Feb. 5
Feb. 5
Mch. 22
April 30

93% Feb. 3
82% Jan. 7
61 Jan. 6
62 Jan. 29

116 Jan. 28
85 April 5

Highest.

Sale Prices.

Jan. 30
Feb. 1

Feb. 26
i May 7
Jan. 28
Mch. 4
Jan. 20
April 28
April 30
April 12
Mch. 24
Mav 25
April 29
Mch. 24

96 May 22

107% Jan. 11

104 Mch. 16
100% Jan. 8
101% Jan. 12

91 % May

96% Mch. 2
113 Feb. 5
83 % May 28
90 % Mav 20

113 April 22
91 Feb. 18

109% Mch. 18
113% Mav 26
107 April 27

66% Feb. 2
117 April 27
118% May 27

111 April 15

103 '1 Mav 26
102% Mch. 1

108% Mav 7
108% Mch. 15
109% Mch. 22

109% April 22

109 Mch. 6
116 Feb. 17
97% Mch. 10
110% May 19

119 May 4
75 Jan. 19
105 Jan. 19

112% May 21

105 April 3
95 Feb. 17
94 Mch. 10
91 % Mch. 2

88% Jan. 15

91 ::

, April 6
108% Jan. 28

104 Feb. 16
103 Feb. 23
99% Mav 21
108 % Mav 4
99% Mch. 15
120% Jan. 12
118 Feb. 4
96% April 22

117% Jan. 9
99% April 21
114% Feb. 3
105 Feb. 24
92 May 7
102% April 29
87 % Mav 17
78% Jan. 27
U\\4 Jan. 9
86% May 6
80 Mch. 1

91 ' . Maj 15
55% Feb. 11
55% Jan. 4
14% Jan. 4
14% Jan. 4

93% Feb. 17
87 May 17
73% May 17
73 May 18

117 Feb. 19
95% Mch. 3
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West Shore

—

See N Y Central
Wheel A LErie— 1st g 6a. .1026

Wheeling Dlv 1st g 6s. ..1928
Exten <fe Imp g 6s 1930

Wh 4 L E RR 1st con g 4a. 1949
20-yr equip a f g 5s 1922

Will 4 Sioux F—See St P MAM
Wlacon Cent lat gen g 4a. .1949
Sup&Dul div&termlst 4s '36

Street Railway Bond*.
Brooklyn Rap Trans g 5s.. 1945

1st refund conv g 4s 2002
Bklyn City 1st con 6a..l6-'41
Bklvn Q Co & S gu g 5a 16-'41

Bklyn Un El 1st g 4-5S..1950
Stamped guaranteed. 1950

Kings Co Elev 1st g 4s. .1949
Stamped guaranteed. 1949

Nassau Elec guar g 4a. ..1951
Conn Ry & Lt— lfjt g 4%s_1951
Stamped guar 4%s 1951

Den Con Tram Co 1st g 58.1933
Denv Tram Co con g 6a.. 1910
Met Ry Co 1st gu g 6s... 1911

Det United 1st cons g 4%8. 1932
Grand Rap Ry 1st g6s 1916
Havana Elec Ry cons g 68.1952
Inter-Metrop coll 4%s 1956
Interboro R T conv 6a ...1911
Internat Tract coll tr 4s... 1949
Loulsv Ry Co 1st con g 5s. 1930
Manhat Ry (N Y) con g 48.1990
Stamped tax exempt

Manila Elec 1st & coll 5s.. 1953
Metropolitan Street g 6s... 1997
Guaranty Tr. Co. ctfs ...

Refunding gold 4s 2002
B'y & 7th Av 1st con g 5sl943
Col & 9th Av 1st gu g 58.1993
Lex Av & P F 1st gu g 6a 1993

Registered 1993
Third Av 1st con gu g 4s. 2000

Central Tr Co certs Btmpd
1st gold 5s 1937

Met W S El (Chic) 1st g 4s. 1938
Mil El Ry & Lt con g 5a...l926
Minn St Ry 1st con g 5s... 1919
N Orl Ry & Lt gen 4%s...l935
Portl'd Ry 1st & ref s f 5s.. 1930
St Jo Ry Lt H & P 1st g 58.1937
St Paul Cy Cable con g 5s.. 1937

Guaranteed gold 5s 1937
Tri-CityRy&Lt 1st sf 5s. 1923
Underground of London 5s. 1920
4%s 1938
Income 6s 1948

Union El (Chic) 1st g 5s... 1945
United Rys St L 1st g 4s.. 1934

St Louis Tran gu imp 58.1924
United RRs San Fran s f 4a 1927

Gas & Electric Light Cos.
Atlanta Gas-Lt 1st g 5s 1947
Bklyn Un Gas Co 1st c g 6s 1945
Buffalo Gas Co 1st g 5s 1947
Columbus Gas Co 1st g 5s. .1932
Detroit City Gas Co g 5s. . . 1923
Det Gas Co con 1st g 5a 1918
Eq Gas L Co N Y con g 5s. 1932
G A Elec of Berg Co con g 6s '49

General Elec deb g 3%s._.1942
10-yr g deb 5s 1917

Gr Rap Gas-L Co 1st g 5s.. 1915
Hudson Co Gas 1st g 5s. ..1949
Kan City (Mo) Gas 1st g 5s 1922
Kings Co EL & P g 5s 1937

Purchase money 6s 1997
Ed El 111 Bkn 1st co g 4s. 1939

Lac Gas L 1st g 5s.May 1919
Refund & ext 1st g 5s... 1934

Milwaukee Gas Lt 1st 4s. .1927
Newark Con Gas con g 5S..1948
N Y Gas El Lt H & Pow Co-

ls t coll trust gold 5s 1948
Purch money coll tr g 4s. 1949
Ed El 111 1st conv g 5s. .1910

1 st c< >nsol gold 5s 1959
N Y & Q El L & P 1st c g 5sl930
N Y & Rich Gas 1st g 5s... 1921
Pat & Pas Gas & El con g 5s '49

People's Gas & C— 1st 6s. .1943
Refunding g 5s 1947
Ch Gas L & C 1st gu g 5s. 1937
Consum Gas Ch 1st gu g 5s '36

Ind Nat Gas & Oil ref 5s '36
Mut Fuel Gas 1st gu g 5s 1947

Syracuse Lt Co 1st g5s 1951
Trenton Gas & Elec lat g 681949
Union Elec L A P 1st g 5s. 1932
Utica El L & P 1st s f g 5s. 1950
Westchester Light gold 58.1950

Miscellaneous Bonds.
Adam" Express col tr g 4s. 1948
Bush Terminal 1st 4s 1952

Consol5s 1955
Chic Jet & St Yd col g 58.. 1915
Det M & M land gr incomes 1911
Inter Mer Marine col tr 4%s '22

Int Navigation 1st a f 5s 1929
Inst, for Irri. Wkssf 4%b 1943
N Newa Shlp&D D 5s 1890-1990
N Y Dock 50-year g 4s 1951
Providence Secur deb 4s..l957
Provident Loan Soc g 4%s_ 1921
St Jos Stk Yds 1st g 4%a._1930
So Yuba Wat Co con g 6S..1923
US Red &Ref 1st a f g6a..l931

Telegraph and Telephone.
Am Tel & Tel col trust 4s ..1929

Convertible 4a 1936
Commercial Cable lat g 4a. 2397
Keystone Telephone lat 68 1935
Met T &T 1st af g6s 1918
Mich State Telep 1st 20-yr 6s '24
N Y & N J Tel gen g 6s 1920
Pac T & T 1st 5s J P M rects..
WestUn—Coll tr cur 6s.. .1938
Fund & real est 4%s g..l950
Conv 4s Series A.. 1936
Mutual Union Tel s f 6s. 1911
No W Tel eu fund 4%s e 1934

Int.
Peri.
od.

- O
- J
-A
- S
- J

• J
-N

- O
- J
• J
-N
- A
-A
- A
- A
- J
- J
- J
- O
- J
- J
- J
-D
- A
- O
-N
- J
- J
-O

Sales in\
May

Par value

Price about
Jan. 2.
1909.

Bid. Ask

121,000

438.000
134,000

118,000
,733,000

3,000

• 8
-AD
-O
-D
- S
- S
- S
- J

"j
- A
-A
- J
- J
- N
- N
- J
- J
&0
- N
- J

A
J

A
A

J
M
A
J
J

F
M
J

F
J -

F
M
A
A
A
J

Q
\
H
J

J

F
M
J •

F
tt

M
A
M
J

J

M
M
J

M
M
J
J

n.

A -

J

I

A •

A
F -

M
J

F •

n-
M
J

J

J •

J

M
9
J -

y\

F -

H
J
J

M
M
M
J

217,000
6,000
3,000

41,000
172,000

7.000
,802,000
349,000
12,000

50,000
98,000

12,000
121,000

1,000
36,000
25,000
23,000

6,000
740,000
10,000

4,000

112,000
241,000

24,000

257,000

30,000
6,000

2,000

12,000
664,000

1,000

7~666

3,000
10,000
1,000

260,000
137,000

3,000
2,000

21,000

9,000

81

90% Sale

101 % 103
82% Sale

100%
100% Sale

83
83 %
79
99%
99%

79%
99%
86
80 Sale
102K

98 99
99% Sale

102M
96X
99%

88%
89
68

75
69% Sale
106X

100)4.

79H

99

72 72X

82X
90
73X

105
61 X 66

100%

100 %
82
HO

104

101% 105
99% 102
91

101
84
100
110
92

86
Sale

119
102 %
1032,000

5,000 101
440 000 ...

101

103

63,000
28,000
13,000

,184,000
82,000
40,000

8,000

64,000
,819,000

100% 103
102

93X

76% Sale
91 J'

87X .---
83Vi
92 95

89 95

93%
93X Sale
85

98 99

444,000i

27.000J
112,000
428,000,

99% Sale
94% ....
85% Sale
94

PRICES IN MAY.

May 1.

Bid. Ask

87 87X

96 Sale
94% Sale

105 J*

102%
91
103%

Sale
87
104
99X

Sale

87
87X
81%
101%
101%

88
88
81%
102%

May 28.

Bid. Ask
108X

--
Lowest.

88 %

95% Sale
94% 94%

107%
Sale
104
99%
105%

LOO

83%
99 102%
89 90
80 % Sale
103% Sale
72% 73%

99%
100% 100%

86%

103 105

101%
100

70% Sale
109%

78 79%
98%
101

96
83 84
33% 34%

85% 86
87 89
79 Sale

101%
107% 110
66

101%
100
103%

81
140% Sale

101
104
99%

116%
100% 101
104 105

100%
92 93

101% 102%
85% Sale
100% 101
111
96

100

120% 123
104

104%
102 103

101%
99

100
102
103

93% 93%
91%

93 94%

25 35
73% Sale
86% 87
93% 94
95
93% "94"

87% 89
92 100

100

90 91

95%
104% Sale
80
89 92

97% 99%

97% Sale
102%

96 Sale
88% Sale
100

88%
103%
91
103%
102%
87%
87%
83
101%
102%

88
87%
84
102%

82% 84
99 100 ',;

90
78% Sale
103% Sale
72

100 Sale
100 Sale

87
86

90
Sale
58

102% 104
105

100% Sale
100
73

69 % Sale
108 112%

81 83%
98%
101
108

9896
98
84% 84%
36% Sale

85% 86
87% 87%

76

101%
108 110
70

Sale Prices.

87 May 5

95 May 14
94% May 20

105 % May
86 % May
103 % May

Highest.

Sale Prices.

88 % May 27

103 May
103 May
87 May
87 % May
81% May

90 May i>

77% May 26
103% Mav 28
72% May 4

99% Mav
100 May

86% May 3
86 Mav 28
57%|Mav!ll
102% Mav 14
100 May 3
100 May 21

70% Mav 19
69 Mav 18
110 Mav 24

98 May 18

83 May
33 % May

85% May

76""May"

101% 102
100 102

81%....
144 Sale

100
105% ....
100

117 119

105
100%
92

108%

103%
--- 80%

100% 100%
111 112
97%

100

120% 123
103% 104
103% 104%
102% 103
94 94%
101
99%

102100
102
103% _.

94 Sale
90 X

94 94%

25 29
74% Sale
86% Sale
94 94%
95
94
86% 89
95

100

89% 91

95 % Sale
104 Sale

90 92

97 99

97 % Sale
101%

96% Sa'e
89% 92
100
98 99

107 % May
69 % May

101 % May 6

81 Mav
140% May

100 May

Il8~""M~ay 17

104 May
100 Mav
92 May

96 May 20
94% May 3

108 May 5
88% May f"
103% May :

100 Mav
103 Mav
87% May
87% May
84 May

90 May
80 % Mav
103 % May
72% May

100 Mav
100% May

87 May
87 May
57 % May
105 May
100% May
100% May

71 Mav
71 % May
110 Mav

12
20
24

98 May 18

85 Mav 27
36 % May 28

86 May 21

79%~M~ay~~4

108 May 25
70 May 20

102% May 13

81 % May 18
145 May 28

RANGE SINCE JAN. 1.

Lout .st.

Sale Prices.
107 Jan. 12

83% Jan. 15

89% Jan. 11
93% April 19

102%
81%
102%
99%
100%
102%
86
85
78%
102%
101%

Jan.
Jan.
Mch.
Men.
Jan.
April
Feb.
Jan.
Jan.
Feb.
Feb.

Highest.

Sale Prices.
109 Feb. 4

90 Feb. 9

96 April 27
94% May 3

108
88 :;

1

105
99%
L06

5
20
17

13 103

^81% Jan. 26
100 Jan. 6
89 Mch. 15
76 Mch. 23
102% April 1

72% Mch. 18

89
87%
84
102%
102

Mav
May
Feb.
Mch. 26
Mav 24
May 13
April 7
May 26
May 17
Feb. 19
Jan. 22

98 Jan. 5
99% Jan. 19

84% Feb.
83% Mch. 2
56 Mch. 29
102% April 26
100 Mch. 24
100 Jan. 8

65% April 12
63% Mch. 23
109 Mch. 26

98 May 18
98 April 1

73% Jan. 9
22 Jan. 15

84% Jan. 14

72 Jan. 22

100 May 25

118 May 18

18 105 Mav 14
27 100% Mav 18
24 92 May 24

102 % May
85% Mav
100% Mav
110 May
98 % May

120% May 21

104% May
102 May
86 % Mav

93 % Mav
90 Mav
94 Mav

73 % May
86 May
94 May

94 May 3

95 Mav
102% May

97% May
101 Mav
95 % May
88% Mav

103 % May
85% May
100% Mav
111 May
98 % May

121 May 21

104% May 8
102 Mav 17
94% May 26

103 Feb.
60 Feb. 19

100% Jan.

80 Mch. 20
136 Feb. 23

100 May 25

110 Jan. 12

102% Jan. 6
100 Mav 27
92 Mch. 9

100% Feb.
83% Jan.
100 Jan.
110 Mav
97 Mch.

94 Mav 28
91 % May 10
94 May 5

74 % May 28
87 May 17
95 May 3

94 May 3

95 % Mav
105 % May

97 % May
101% Mav
96% Mav
92 % May

119 Jan.
102% Jan.
103 Jan.
101% Feb.
86 % May

102% Mch. 9

92 Jan. 11
90 May 7
91% Jan. 26

71
86
92

Feb. 24
May 22
Jan. 15

91
90

Jan. 16
Jan. 26

89 Jan. 5

91% Jan. 7
92% Jan. 29

99% Feb. 4

96% Mch.
98% Mch.
93% Mch.
84 Jan.
95 Jan.

85 Mch. 10
100 Jan. 6
90 Mav 6
81% Jan. 25
104 Jan. 6
72% Mch. 19

100 Feb. 25
100% May 11

88 Jan.
88 Jan.
63% Jan.
105% Mch.
102% Feb.
102% Feb.

7
4
4

23
16
16

71 Jan. 25
71% Jan. 23
115% Jan. 23

98 Mav 18
98 April 1

85 Mav 27
36 % May 28

86 April 7

79 % May 4

lus
70

Mav 25
May 20

102 % May 13

84
145

Jan. 11
May 28

100 May 25

118 May 18

105 Mch. 5
101k Feb. 27
92% Mch. 9

103% Mav 21
86 April 8
100% Mch. 26
111 Mch. 20
98 % May 1

1

121 Mch. 9
103% April 1

104% April 29
103 Jan. 4
94 % May 20

102% Mch. 9

94 Mav 28
93% Jan. 23
94 May 5

77 Jan. 2
88% Jan. 22
95 May 3

94 Mav 3
90 Jan. 26

93 Men. 25

96
106

April 12
April 22

100 Feb. 8

98 % April 12
102 Jan. 20
96% Jan. 20
92%; May 8
100 Feb. 17
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BONDS.
N Y STOCK EXCHANGE

Manufacturing & Indus Bonds.
Allis-Chalmers 1st 5s 1936
Am Ag Chem 1st con 6s 1928
Am Cotton Oil deb 4%s...l915
Am Hide & L 1st s f g 6s. .1919
Am Ice Securities deb g 68.1925
Am Spirits Mfg 1st g 6s 1915
American Thread 1st 4s 1919
Am Tobacco 40-year g 6s.. 1944

Registered 1944
4s 1951

Registered 1951
Armour A Co 1st real est 4 %s'39
Beth Steel lstextsf 5s 1926
Central Leather 20-jt g 58.1925
Consol Tobacco 50-yr g 4s. 1951
Corn Prod Ref gsf g 5s... 1931
Distillers' S C conv 1st g 5s 1927
Ills Steel deb 5s 1910
Internat Paper 1st con g 6s 1918

Cons conv 8 f gold 5s 1935
Int St Pump 10-yr deb 6s. .1913
Lackaw Steel 1st conv 5s. .1923
N Y Air Brake 1st conv 6s 1928
Repub I & S 1st & col tr 5s 1934
Union Bag & P 1st s f 5s. . . 1930
U S Leather s f deb g 6s. . . 1913
U S Realty & Imp deb g 5s 1924
US Rubber 10-yr coll tr 6s .1918
U S Steel Corp s f g 5s Apr. 1963 M

Registered April 1963 M
Va-Car Chem 1st 15-yr 5S.1923 J

Int. Sales in
Peri-' May
od. Par value

A
M
J

A
A
F
F
J

J
A
F
M
A
J
F
J

J
A
M
A
.1

Al

J

J -

J 1,514,
O 116,

114,
105
11
14,

000
000
000
000
000
000

815.
32

A 1,708
A 1,

D 788,
J 1,291,

Westingh EI & M con s f 5s 1931
Coal and Iron Bonds.

Buff &Susq I s f 5a 1932
Deb 5s 1926

Col Fuel A I Co gen s f g 5sl943
Convertible deb gold 5S.1911
Col Fuel Co gen gold 6s.. 1919
Col Indus 1st coll tr 5s gul934

Kan A H C & C 1st gu g 58.1951
Pocahon Con Coll 1st s f 5s 1957
Sunday Creek gold 5s 1944
Tenn CIA RR gen 5s 1951
Birm Div 1st cons 6s 1917
Tenn Div 1st g 6s. ..Jan 1917
Cah C M Co 1st gu g 6s.. 1922
De Bar C A I Co gu g 6s. 1910

J -

J
M
F
F
M
F
J

J -

3 -

J •

J

A
J

F

A
N
O
J
A
J
J

N
O
J
N
J
D

- N
N
D
J

334,
19,
41,

479

000
000
000
000
000
000
000
000
000
000

Va Ir Coal A Coke 1st e 5s. 1949 JV\

20,
35,
59,
70,

110,
96,
195
52,

196,
421,

3,098,
108,
384,
812,

Bid.
83%
96%
96

000
000
000
000
000
000
000
000
000
000
000
000
000
000

2,000

'

6,666

236,000

105^666

19,000
3,000
11,000

48,000

Price about
Jan. 2.
1909.

Ask.
Sale
Sale
Sale
97%
69

95
9oy2

107 Sale

78 % Sale

85%
96%

94
77

10014.
iosy2
88
98

Sale
Sale
80
ioiy
78

110
98y2

Sale
looy
96

113

103
85 H

102 ys
102%
102

91

102%
Sale
Sale
94X

Sale

99

97
87 y

73y2
97

103
109
109

105
102%
94% 98%

PRICES IN MAY.

May 1.

Bid.
84%
100

Ask
Sale

98
75
96
91
110

97X
99
78%
97

79y

110%

Sale"

"

84
98 J

Sale
99

98
7614
100X
104%

Sale

103
93
108 3-3

OS".
96%
105
90%
104 »4

104
102%
96 <

4
93

99

105
87y2

Sale
95 X
110
99%

Sale
105%
Sale
Sale
Sale

Sale
Sale

85
95%
97%

733^
100%

Sale

72
102%
108
108
105
101
95

103

May 28.

Bid. Ask.
88 Sale
100 % Sale

97%
100
77

9134
112%

Sale
Sale
9.5%
92

Sale

80 3 s Sale

96 1
s Sale

89% Sale
98 y2 Sale

98 % Sale
77% Sale
100% 101
104% Sale

102 34
98%
112
100
96%

] i
>-,'..

91%
104%
105%
105%
97%
94%

104
Sale
Sale
Sale
97%
106%
Sale
Sale
Sale
Sale
Sale
Sale

Lowest. Highest.

Sale Prices
84% May
100 Mav
97 May
98% Mav
77 May
95 % Mav

110% Mav
110% May
79 % Mav
79% Mav
96 May
83 % May
98% May
79% May
98 May
76 May

100
9.5

94
85
107
78

100
ss
72

103
10S
107
105

X
y2

98

~97~

Safe"

Sale
109

96

104%
87%
103
95 34
109 %
99
96
105%
90%
104%
104
103 31
94
92%

Mav
May
May
Mav
May
May
May
May
May
May
May
Mav
May
May

100 May 24

"95""~May~l9

73 3 i May 1

88" "May
" -

3

102% May 17
108 Mav 7

108 Mav 7

Sale Prices.
88% Mav 28

101 Mav
98 Mav
100 Mav
80 Mav
96% May

112
112
80
79
96
90
99
80
98
78

% Mav 21
May 18

% May
% Mav
% May
May 13
Mav 21
Mav 21

% May
1, May

5
25

105
88
103%
9S%
112
100
97%
106
91%
104%
105%
104%
97
9.5

May
May
May
May
May 28
Mav 28
Mav 24
May 10
May 17
May 1

May 28
Mav 20
Mav 21
Mav 17

100 May 24

9.5% May 11

78 May 28

89 Mav It

103 May
10S May
108% .Mav 21

95% May 13 96% May 21

RANGE SINCE JAN.l.

Lowest. Highest.

Sale
80
96
96
96%
67
95%
90%
104%
106
74
76%
96
77
96%
75
95
73%
100
101
85
100
93
108
98
91%
104%
84%
102%
102%
102
93%
90%

Prices.
Feb. 23
Jan. 2
Jan. 2
Jan. 11
Jan. 15
April 19
Mch. 18
Feb. 6
Feb. 24
Feb. 6
Feb. 19
May 28
Feb. 23
Jan. 12
Feb. 8
Feb. 18
Jan. 11
Jan. 12
Jan. 13
Jan. 2
Jan. 9
April 23
Mch. 25
Mch. 26
April 19
Feb. 4
Jan. 8
Jan. 22
Jan. 8
Jan. 4
Jan. 8
Jan. 6

Sale
88%

101
98
100
80
100
91%
112%
112
80%
79 '

96%
90
99
80
100
78%
100%
106%
88%

9.8 %
113%
100%
973 •

106%
91%
104%
105%

97%
95

Prices.
Mav 28
May 25
Mav 19
Feb. 5
May 20
Jan. 19
April 15
-Mav 21
May 18
May 4
May 3
Mav 27
May 13
Jan. 28
Mav 21
Feb. 4
Jan. 22
Jan. 14
Jan. 28
Jan. 27
May 7
May 26
Jan. 7
Feb. 4
Mav 24
Mch. 4
Mav 17
April 29
.May 28
May 20
Feb. 15
Jan. 22

98 Feb.
97 Jan.
94 Mch. 2
87% Feb. 10

9 100 May 24
9 97 X Jan. 9
100X Jan. 20
87 % Feb. 10

71 Feb. 25 78 May 28

85 April 5 S9 May 14

101% Mch. 181033s Feb. 18
106%.Ian. 29 108 April 8
106% Jan. 18 108 ! Mav 21
110 Jan. 11 110 Jan. 11

95 Jan. 26 96 ^ Feb. 23

a On the basis of $5 to the £ sterling.

y Coupon on. z Flat price.
b On the basis of four marks to one dollar. c 1st instalment paid. d Full paid. « Option sales.

STOCKS—PRICES AND SALES FOR MAY AND THE YEAR TO DATE.
P. ice-- jre on basis of 100-share lota. Exceptions of stocks whioh anil only id a small way are noted by the letter o. Option sales are disregarded

STOCKS.

N Y.STOCKEXCHANQE

\SALESTOJUNE 1.

Par
Atchison Top A S Fe..l00

Preferred ...100
Atlan Coast Line RR..100
Baltimore A Ohio . . . 1 00

Preferred ...100
Brooklyn Rap Transit. 100
Buff Roch & Pitts 100

Preferred 100
Buffalo A Susq pref 60
Canadian Pacific 100
Canada Southern 100
Central of New Jersey. 100
Chesapeake & Ohio 100
Chicago A Alton RR..100

Preferred 100
ChicBrrl * Quincy.._100
Chic & East 111 pref... 100
Chicago Great Western 100
4% debenture. 100
6% preferred A 100
4% preferred B 100

Chic Milw A St Paul... 100
Preferred 100

Chicago A North West. 100
Preferred 100

Chic St Paul M & O...100
Preferred 100

Chic Term Trans RR..100
Preferred 100

Chic Union Traction.. 100
Tr Co certfs dep, stmpd.
Pref do do do ..

Clev Cin Chic A St L..100
Preferred 100

Clev Lor A Wheeling.. 100
Preferred 100

Cleve A Pitts guar 50
Colorado A Southern.. 100

First preferred 100
Second preferred 100

Conn Ry A Light pref 100
Cripple Creek Central .100

Preferred ... 100
Delaware A Hudson 100
Del Lack A Western.. 50
Denver A Rio Grande. 100

Preferred 100
Des Moines A Ft D 100
Detroit A Mackinac. ..100

Preferred 100
Det South Tr Co certs.

.

Detroit United Ry 100
Duluth S S A Atlantic. 100

Preferred 100
Erie 100

First preferred 100
Second preferred 100

Evansvilie A Terre H_. 60
Preferred 60

Great Northern, pref.. 100
Iron ore properties

Q Bay A W deb ctfs A. 1000
Debt certificates B.1000

Havana Electric Ry._.100
Preferred 100

Sales in
May.

Shares.
307,193

6,090
12,800
78,710

69
141,193

44,850
620

6.692
31 1,550
17..5.50

600
8

20,325
1(10

1.570
1.1,540

193,604
2,020
16,245

21.5

10
400

5,800
3,300
2,600
200

9,290
8,645
9,890

71,885
I .5.50

69,39/
6,278

600
4,448
2,520

275,280
63,210
18,526

73
112,2.59

79,980

62
1,500

Since
Jan. 1.

Price about
January 2,

1909.

PRICES IN MAY.

Ma;/ 1.

Shares.
1,129,487

37,612
86,640

751

1

9,314
1,079. 70S

100

Bid.
100%
101%
110%
111
92
67%
80
114

150
260, 09.5

2,581
21,626

2,241,140
107.75.5

2.100
17.5

195,295
710

9,264
124,318
,173,499

19,543
76,916
1,31.5

2,221
793

1,400
500

22,285
24,410
43. 3.57

930

1.5

112,803
76,404

125,140

177
65%
229
57%
67%
70
160
112
11%
58
35
14%

151
164%
184
215
157
170

5
12

Ask.
Sale
Sale
Sale
Sale
94

Sale
94
129
64

Sale
Sale
Sale
Sale
Sale
74%

225
150
Sale
65
38

Sale
Sale
Sale
Sale
225
160
175

6
15

Bid.
107%

1 27 '

I

114%
95
78%
80
121

180
64%

270
75%
69 \
73

. 1 sk

.

Sale
mi
Sale
Sale
96

Sale
96
129
65

Sale
66

278
Sale
70
77',

6% Sale
17% Sale
70% Sale
98 100

175
67% Sale
76% Sale
73% Sale

153,415 181% Sale
8,9-50 550 560

883,73.5
1 16,852

620
40

119

3,371
41,797
38,280

,217. 12.5

189,800
48,955

3 15

628,552
188,011

471
14,242
2,118

40
81
17

Sale
Sale
19

99

54
16%
31%
34%
51%
39%
60
80
147%
73

58%
Sale
Sale
Sale
Sale
40%
80
95

Sale
Sale

40
85

Sale
86

116
4%

55
26
7%

149',
166%
179
217
153
165

3

1.5(1

5
65
29

Sale
Sale
Sale
181
220
1.57

17.5

5
20

5 Sale
15%

73 75%
102 Sale

175% ....
66% Sale
85 Sale
83 Sale

182% Sale
660 67.5

51% Sale
87% Sale
15 20

100

57
17%
32
32 3-s"

19%
40
60
83
111'.,

6.X '

,,

80
15%
51%
84

59
Sale
Sale
Sale
Sale
Sale
80
95

Sale
Sale

16

"90"

May 28.

Bid.
109 %
104%

II 1%
94
79',
80
121

180
63

o290
77%
70%
73%

200
116
4%

60
28%
7

150%
164
I s 4 ' 4
218
1.53

165
2%

. I sk
Sale
105
128%
Sale
9 1'..

.Sale

96
129
66

Sale
67

Sale
Sale
Sale
77%

150
Sale
65

Sale
Sale
Sale
Sale
Sale
227
160
175

4
20

5% 6
14% Sale
70 73
100% 101

173%
64% Sale
82% Sale
80% Sale

xl92%Sale
610 660
50% Sale
87% Sale

L5%

96

57
16%
30%

52%
42 '4

60
.S3

146%
74%

Sale
Sale
Sale
Sale
Sale
Sale
75
95

Sale
Sale

15% Sale
50

90

Lowest.

Sale Prices
106% May 3
103% Mav
126% May
113% May
93'-, Ma\
77

! i
Mav

179% Mav 3
65 May 4

278 May 3
May 3

69% May 19
75% May 10

«250 May 26

4% May
63 May
26 May
6% Ma'y

148% May
164 May
180 Mav
218 May

11
'

ii/hcst.

Sate Prices.
110% May 12
105

115%
9.5'.,

SO',

May
May
May
May
May

181% Mav
68 May

29S'.-> Mav
SO', Ma\
72% May
77% Mav

a 250 Mav

ol65 Mav
2 May

5 May 1

14% May 28
72% Mav 27
100% May 27

64 % May 27
82 Mav 28
8034 May 13

180% Mav
650 Mav
48 % May
87 May

56% May
16% May
30% May
31 May
48?.^ Mav
40 May

a83 Mav
I 13% \la\

68% May

15% May 26
51 May 17

5% May
64 May
29 May
7% May

1.53' 4 May
166% Mav
1S4; 4

' Mav
220 May

a 165
3

May
May

6% Mav
18 May
75% May
102 May

67'., May
86 May
84% May 1

200 Mav 14
67.5 Mav 7
52 % May 4
88 May 4

59
1 s -.

33 ! ,

3.5 '

,

52%
43% May

May
May-
May
May-
May

a83 Mav 20
148 May 24
74% Mav 28

16% Mav 8
53 May 5

RANGE SINCE JA AM.

Lowest.

Suit- Prices
97% Jan. 13
100% Jan. 20
107% Jan. 14
103% Feb. 23
92 Feb. 3
67 Jan. 9
90 Jan. 16

62
.(16.5

60%
215
55%
157%
71

a200

April 15
Mch. 3
Jan. 11
Feb. 23
Jan. 6
Feb. 24
Feb. 24
April 26

4%
60
25
6%

141
158%
173%
X208
148
a 16.5

2
17%

Mch.
Jan.
Jan.
Mch.
Feb.
Mch.
Feb.
Mch.
April
May
May
Jan.

4% April 20
13% April 17
68 Jan. 29
100 Jan. 4

al75 Feb. 15
57% Jan. 5
76% Jan. 2
73% Jan. 2

167% Feb.
535 Feb.
37% Jan.
79% Jan.
15% Jan.

o40 Mch.
a87% Mch.

56 Jan.
15% Jan.
28 Feb.
22% Mch.
36% Mch.
28% Mch.

aH3 Mav
130% Feb.
65% Mch.

431 Feb. 26
x89 Feb. 1

83% Feb. 6

Highest.

Sale Prices.
I 10 ' May 12
105 -Mav 27
129% Mav 20
115% .Mav 4
96 April 27

lay 12
90 Jan. 16

a63 Mch. 16
181 :;

j Mav 8
68 Mav 2.5

298 !
• Mav 12

SO' 4 Mav 20
74 % April 1

78!^ Mch. 27
a250 May 26

11%
64
37
14%

1.53 '4

167
185
o225
156
170%
4%

20

Jan. 2
May 17
Jan. 4
Jan. 2
May 10
Jan. 25
Jan. 2
Jan. 2
Jan. 5
April 15
Jan. 25
Jan. 25

7 Jan. 4
18% Jan. 27
79% Feb. 16

105 Mch. 22

al 75 Feb. 15
68 X Jan. 8
86 Mav 1

84% Jan. 7

200 Mav 14
z680 April 22
54 April 20
90 Feb. 10
16% Jan. 12

a40 Mch. 17
95 April 22

62% Feb.
21 Jan.
36% Jan.
35% May
52% May
13 , May

20
15
15
12
28
14

85 Feb.
148% Jan.
74% Mav

4
4
28

17 Jan. 4
63 Mav 5
86% April 8
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STOCKS. 'SALES TO JUNE 1

N Y STOCK EXCHANGE Sales in
Mini.

Par,

Hock Val.JPM&Corects
Hocking Valley, pref.-100
Illinois Central 100

Leased line 4% stocklOO
Interb-Met, vot tr ctfs.100

Preferred 100
Iowa Central 100

Preferred 100
Kan & Mich receipts.. 100
K C Ft S A M tr ctfs, pref

Kansas City Southern. 100
Preferred.. ..100

Keokuk & Des Moines. 100
Preferred 100

Lake Erie <fe Western.. 100
Preferred 100

Lake Shore & Mich So. 100
Long Island 50
Louisville & Nashville. 100
Manhattan Railway— 100
Metropolitan Street 100
Mexican Central 100
Tr Co ctfs of deposit

.

Michigan Central 100
Minneap & St Louis 100

Preferred 100
MStP&SSteM 100

Preferred 100
Mo Kansas & Texas 100

Preferred 100
Missouri Pacific 100
Morris & Essex 50
Nash Chatt & St Louis. 100
Nat Rys of Mex pref.. 100
Second pref 100

N Y Cent & Hud Riv-.lOO
N Y Chicago &StL...100

First preferred 100
Second preferred 100

N YNH & Hartford.. 100
N Y Ontario & West.. 100
Norfolk & Western 100

Pref (adjustment) ..100
Nor Ohio Trac & Lt __100
Northern Pacific 100
Pacific Coast Co 100

First preferred 100
Second preferred 100

Pennsylvania 50
Peoria & Eastern 100
Phila Rapid Transit .. 50
Pitts Cin Chic & St L . . 100

Preferred 100
Pitts Ft Wayne & Chic. 100
RR Securities, Ser A. 1000
Reading Company 50

First preferred 50
Second preferred 50

Rock Island Co 100
Preferred 100

Rome Watert'n & Ogd.100
Rutland, preferred 100
St Joseph & Grand Isl.lOO

First preferred 100
Second preferred 100

St L & S F, 1st pref 100
Second preferred 100
C & E 111 stktr ctfs.. 100
New 4% stock tr ctfs

St Louis Southwest... 100
Preferred 100

Southern Pacific Co 100
Preferred 100

Southern vot tr ctfs.k. 100
Preferred do do.. 100
M & O stock trust certs _

Texas Central. 100
Preferred 100

Texas & Pacifi c . . . 1 00
Third Avenue (N Y)..100
Toledo Peoria & West 100
Toledo Rys & Light... 100
Toledo St Louis & W..100

Preferred _ 100
Twin ny Rapid Tran.100

Preferred 100
Onion Pacific 100

Preferred 100
Unit Ryslnvof S F...100

Preferred 100
Vandalia 100
Wabash 100

Preferred 100
Western Maryland 50
Wheeling & Lake Erie. 100

First preferred 100
Second preferred 100

Wisconsin Central 100
Preferred 100
Preferred trust rects . .

.

Industrial & Miscellaneous
Adams Express 100
Alice Mining 25
Allis-Chalmers 100

Preferred 100
Amalgamated Copper 100
Amer Agricul Chem.._100

Preferred 100
American Beet Sugar. 100

Preferred.. 100
American Can 100

Preferred loo
Amer Car <fc Foundry. 100

Preferred ioo
American Coal 25
American Cotton Oil. 100

Preferred 100
Amer Dist Telegraph.. 100
American Express 100
Amer Hide & Leather. 100

Preferred ioo
Amer Ice Securities... 100
American Linseed 100

Preferred ioo
American Locomotive. 100

Preferred 100
American Malt Corp 100

Preferred

Shares.
21 II i

800
24,572

72, 125
81,000
11,795
11,510

100
1,406

107,210
10.MO

300
:,()

5,72.5

200
102

10,945
18,200
4,123
960

8,425
700

15,455
3,032

184,155
7,300

84,228
200
75

5,400
112,770
164,080

2,760

900
2,780

09,790
22,200

350
1,400

253,955
2,450
100
182

256,903
1,350

3,.54.5

150
2,974,232

2,.5.50

9,150
568, 1.so
97,310

Since
Jan. 1.

700
363

050
18,510

15
52,395
51,040

544,848
10,280

195,610
31,100

205

35,000
04,905

4,433
13,050
10,510
3,190

100
1,487,470

10,010
1,034
1,750
380

76,035
266,486
295,900
10,925
4,360
5,525
14,210

150
38,225

50
• 300

19,300
30,350

572,296
13,950

510
188,440

5,153
164,480
58,010
102,240

4,590

97,115
1,290

585
11,650
21,275
47,100
5,625
7,710

47,385
3,800

16,563
29,384

Shares
2,10(
3,720

148,560
121

457,438
879,092
130, 4!)

86,10£
400

746,868
166,220

647
142

9,225
7,900

10
'

23,630
159,870

5,925

274,010
l

4 S.055
2,000

110,341
12,922

1,276,850
39,038

611,170
230

1,200
8,000

207,080
1,301.7.5 1

22,810
100

2,700
20,00

350,410
304,040

1,450
1,000

1,058,020
7,860

200|

583
1,298,830

1,574
1,500

54,70.5
2,0.50
273

1 ,830
12,040,085

10,4.50

17,645
1,344,840
910,18.5

175
40

S.50

1,163
500j

4,9.5.5

82,821

4.50

93,307
101,1.5.5

2,826,024
55,520

688,074
194,051

30.5

316,205
368,40

15,823
148,000
118,40.5
18,232

ioo
,062,681
43,14(
3,424
12,510

72.

185,438
971, 19(
534,300
2.5,800
15,890
15,025

3.5.5,12.-

302,5.53
55,025

1

08
113
,352
80
1

702
11

294
185
399
14

028
200
,042
891
999
025
,035
,680
555
,310
191
,747
,418

476
4
280
040,

1

29
96

413
36
31

195
9

37,
67!

000
2.50

871
545
20.5

.520

770
065
701
520

Price about
Jan. 2
1909.

Bid.

91%
148%
99
17%
46%
31%
56)4
52
74
40%
71
7

30
24
52
270
(i 55
126%
153
36

Ask
104
95

Sale

Safe"

"

Sale
Sale
Sale

.5.5

76
Sale
Sale,

9
35

Sale
55

Sale
Sale
Sale
43

PRICES IN MA V

May i.

23%
125
55%
87
132%
152
42%
73
67 %

Sale
180
Sale
91

Sale
Sale
Sale
74

Sale

Bid.
03
ss'.j
Mi'.
99%
17
46%

58
40
78
45
72',

•5

25
23
.51

270
65

1 10

143
27

. 1 Sfc

.

100
90
145%

Sale
Sale
Sale
Sale

15

Sale
Sale
Sale

7
35

Sale
.5,5

320
67

Sale
14.5

30

118 125

127 Sale
56% Sale
103 108
84
162
47
86

88
Sale
Sale
Sale

85% 88%

143)4 Sale
85 86
90 100
85 95
132% Sale
25 28

150 " 180
5834 Sale
85 88
136% Sale
148% Sale
44 Sale
73% Sale
74 Sale
184
129
51
2.5

185
13.5

Sale
Sale

129 34 Sale
o4 55
96 105
76 80
169% Sale
48% Sale
91 92
85% 86

143% Sale
90 95

87 88
104 109
174%
89 92%
143
90
94
25

Sale
93
95

Sale
61% Sale
124%
28 34

98
90
136
21

10.5

100
Sale
25

91%
111
175%

91%
120

147%
90%
93%
28%
70' ,

124
30

92
Sale
90%
95%

Sale
Sale

33

67
42
140
64
23%
54

121
122%
27
62%

70
Sale
175
67
24

Sale
Sale
Sale
Sale
Sale

35
70
36%
39
17
15
49%
71%
97
120
184%
95%
36%
55

"19%
50
21
12%
24
13
38%
72

Sale
Sale
20%

Sale
Sale
Sale
Sale
150
Sale
96%
38
57%
85

Sale
Sale
Sale !

Sale
25%
14%!

Sale
Sale

70
45%
150
68
25%
60%
120%
123',
30
69%
81
35
70
34
35%
17
12
.52

69%
103

Sale
Sale
180
69

Sale
Sale
Sale
124
Sale
Sale
86

187 200

15% Sale
50 Sale
84% Sale
34 Sale
90 96
22% Sale
76 82
9 Sale
73% Sale
50% Sale
110 Sale
120
43 Sale
96% 98
20 39
a208%Sale
7% Sale
36% Sale
23% Sale
13 14%
28 34
57% Sale
114 Sale

6 7
42 4^

Sale
Sale
20%

Sale
Sale
Sale
Sale

18%
50
22
9
21%
11
56

Sale
Sale
Sale
10
22%
12
58

87% Sale

195 205

15%
49%
77%
38
95
34%
88
10%
78%
51%
112
120
59
101

Sale
Sale
Sale
Sale
97

Sale
91

Sale
Sale
Sale
113%

195
7
40%
40 's

15%
36
55%

115
7%

47

Sale
103%
29

205
Sale
Sale
Sale
16%
37

Sale
Sale

8
50

May 28.

Bid.
97
90
147
99%
16%
46
31%

a58
50
77%
46%
73
6

2,5

23
51
310
68
139
147
2,5

Ask.
102
90%

Sale

Lowest.

Sale
Sale
Sale
Sale
Sale
78%

Sale

73%
8

25
54

400
Sale
Sale
Sale
28

145

87
137%
149%
42
72
75

i29~~
54
25%
130%
51
96
80
170%
49%

j89

180
Sale
90

Sale
Sale
Sale
Sale
Sale

l35~"
Sale
Sale
Sale
,55

10.5

84
171%
Sale
Sale

26
147%
93%
98
93
134%
23

Sale
97
105
100
Sale
27

92 92%
109% 110
174%

155% Sale
91% Sale
100 Sale
32% Sale
70% Sale
125%
30 40

69
45%
150
65
27%
68
123%
126%
31%
70
83
35
70
34%
29%
17
10%
53%
69
104%

70
Sale
180
68

Sale
Sale
Sale
Sale
Sale
Sale
90

Sale
Sale
20%

Sale
Sale
Sale
Sale

188% Sale 189% Sale

96 Sale 97% Sale
37 39 36% 38
57 Sale 54 55

21 % Sale
53 % Sale
20 % Sale
10% 11%
23 25
13% Sale
57 61
a91% Sale
91% 91%

200

16
52%
85%
39%
99
38%
93 '

4

12%
82
56%
116%
120
65%
100
20

220
8%
42%
39%
17%
39%
58%

all5
10%
56%

Sale
Sale
Sale
Sale
Sale
Sale
95

Sale
Sale
Sale
Sale

Sale
103
29

230
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale

Salt
97
90
144%

Prin •:.

May 3
May 24
.May 3

15%
44
31
57
50
77%
44%
72%
6

a26
22
51

a300
65

1 38 !
i

144%
27

May
May
May

May
May

Ma \

May
May
May
May

May
May
May
May

50
85%
135
148%
41%
72
73',
185
«128
50
23%

129
54

May
May
May
May
May
May
May
May
May
May
May
May
May

81 May
169% May
48 May

x89 May
86 May
26 May
142% May
92% May
100 Maj
100 May
zl33%Mav
24 May

91 May 6

91% May
143% May-
gO May
94 May
28% May
69% May

15 May
53% May

70 May
44% May

68 May
24% May
59% May
118% May
124 May
29 May
67% May

a82 May

33 May
28 May

7 May
50% May
69
103
125
186
96
35

May
May
May
May
May
May

54% May
88 Mav
18% May
49 May
18% May
9 May

22 May
12% May
56% Mav
90% May
87% May

al99%Mav
$2% May
15% May
49% May
76' 4 May
37% May
97 Mav
34% May
90% Mav
10 Mav
78 % May
50% May
113 May

58% May
102 % May

<z224%May
7 May
40% May
38% May
15% May
36 May
55% May
115 May
7% May

47 May

Highest.

Sale Prices.
97 May 3
90% May 24
148% May 13

17%
47%
33%
59 5 i

50
70 '

,

48%
74
6

a26

320

140%
147%
33

May
May
Mav 13
U;,\

May 28
May 13
\

'

. 1

5

Mav 14

May 27
Vlaj
May

vl ay 20
May 24
May 4

May 12
\

60
89
138%
150
44%
74%
76
185
ul30
54%
20%
133%
i56 •

May
May
May
May
May
Mav
May
May
May
May
May
May
May

83%
172
50%
92%
87%
27
148%
98
100
100
139%
26

May
May
May
May
May
May
May
May
May
May
May
May

92% May 24

a93% May
159% May
93 Mav
104% May
34 May
72% Mav

15 May
53% May

70% May
47% May

68% May
28% May
68% May
124% May
126% May
32% .May
71% May
86 May

34% May 10
35% May

12%
53%
70%
106%
125
190%
98%
37%
57%
89
21%
54%
28 <

s

12%
25%
14%
00%
90%
91%

May
May-
May
May
May-
May
May
May
May
Mav
May
May
May
May
May
May
May
May
May

Sale
07
88
137
1)9%
11%
36%
27
54%
50
74%
37
67%
5

a25
19%
4.8

a 100

59
xl21
142
21

al99%May
S2% May
16% May
52% May
85% May
40% May
99 May
39% May
95 May
14% May
83 % May
56% May
117 May

8% Mav 10
106% May 11

a230 May
8% May
43% May
41% May
17 % Mav
39% May
58% May
117 May
10% May
56% May

RANGE SINCE JAN. 1 .

Lowest.

Prices.
Mav 3
April 27
Feb. 23
Mch. 29
Mch. 23
Mch. 23
Feb. 24
Jan. 4

Feb. 2

Feb. 23
Feb. 24
Mch. 24
Feb
Feb
Jan,
May 12

Jan. 4
Jan. 29
Mch. 25
Mch. 2.5

4
25
23

Highest.

19% Feb. 23
a 150 April 28
52 Mch.
81 Mch. 10
132% Jan. 2
147 April 17
35% Feb. 23
71 Feb. 23
65 Feb. 24
al84%April 1

122% Jan. 5
44 % April .5

23% April 17
120% Feb. 24
48% Mch. 15
100 Feb. 20
76 % April
157% Feb.
42% Feb.
84% Jan.
85% Mch.
23 ' , April
133% Feb.
76 Mch.
100 Mch. 30
88 Mch. 29
126% Feb. 23
23% Feb.
52 Jan.
86 % Jan.
104 Feb.
al73% Mch.26
a88% Jan. 22
118 Feb.
89 Mch
90 Feb.
20% Feb.
57% Feb.

Mch. 13
Mch. 15
Mav .5

Mch. 11
Mch. 11
Mch. 29
Feb. 23

Sale Pin is.

106 Jan. 12
93 Jan. 21
149 Jan. 4
a 100% Mch.31
19 Jan. 5
49% Jan. 6
36 April 15
62 April 1,5

April 16
70 '

74% Mch.
8 Jan.

Mav
-

56 April

42 Jan.

n
30
4
8
8
8

20
24
4
4

.5

al25
o28
15
49%
29
65%
36

6
24
24
6

26
.5

24
3

18
6
5

10

23
22

1

24
24

62% April 19
20% Feb. 25
47% Jan. 6
114% Feb. 24
118% Feb. 24
22 Feb. 24
60 Jan. 5
82 Jan. 18

30 Feb. 24
25% Mch. 31

7
43
64%
97

12.5

172%
x94
30
50%
84 %'

15
41
18%
8%

20
10%
35%
69%
86%

190
82
12
38
65
33
95
20
82
7

71
44

107

May
Feb.
Feb.
Jan.
May
Feb.
Mch.
Feb.
Feb.
Jan

.

Feb.
Feb.
Mas
Feb.
Feb.
Feb.
Jan.
Jan.
Mch.

Jan.
Feb.

% Feb.
Feb.
Feb.

% Jan.
% Jan.
% Jan.

Jan.
% Feb.
% Feb.
% Feb.
% Feb.

12
20
24
2

14
24
1

2.5

2.5

22
23
23
20
24
24
26
6
6

31

20
17

24
24
26
5

18
13
7

23
23
24
23

42% Jan.
98 Jan.

a205 Feb.
6% Feb.

34 Feb.
18% Jan.
12 Feb.
29 Jan.
49 Feb.
109% Feb.

7 Jan.
42 Jan.

5
2.5

24
8

2,5

12
23
24
7

7

25%
a 1.50

65
90
149%
159
44%
75%
70
185
13.5

54%

1 33 ! i

57
100
87
172
50%
94%
88
27
148%
99%
100
100
139%
20
53%
94
110
al75

03
104 %
34
72%
126
a28
320

30
71
47 ;

i

8
8
7

22
21
12
27

22
8
4
20
4

12

Jan. 4
April 28
Jan. 8
Jan.
Jan.
Jan.
Jan.
Jan.

May
April 14
Mav 2.5

May
May
Jan.
Pel).

Feb.
May
April 19
April 22
Jan. 20
.Mav 11

May 24
April 1

Mch. 30
Mch. 31
May

Jan.
Feb
Mch
April 13
May 18
May
Jan.
May
May
M a v
Jan.
Mch. 15
Jan. 15
May .5

Jan. 15
April 20
May 13

4

4
7
4

25

20
5

13
13
13
22

70 April 23
28% May 28
68% May
124 J.
126% Mav
32% May
71% May
86 May

28
20
20
24
22
5

37% Feb. 6
42% Jan. 18

15%
54%
74%
107
12.5

190%
98%
39
59
89
21%
54%
28%
12%
25%
15%
63%
90%
91%

Jan. 2
April 19
Jan. 4
Feb. 15
Mav 14
May 4
Mav
April 29
April 29
Mav 10
Mav 28
Hay 28
May 7
Jan. 4
Jan. 8
Jan. 8
April 20
May 19
May 25

a199% May
$2% May
16% May
52% Mav
85% May
40% Jan.
99 May
39 % May
9.5 Mav
14% May
83 % May
56%
117 May

6
7

17
17
28
23
28
17
18
20
20
25
6

os '

i May
106 % May

10
11

a230 Mav 18
8% May 25

43 M May 25
42% April 13
18 April 15
40 April 15
58% May 8
117 May f6
10% May 28
56% May 28
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STOCKS.
N Y.STOCK EXCHANQE

Par-
Am Smelt Sec, pref B..100
Amer Smelt & Refin.._100

Preferred ...100
American Snufl 100

Preferred 100
Amer Steel Foundries. 100
American Sugar Refin.100

Preferred, new 100
Amer Teleg A Cable. -.100
Amer Teleph & Teleg. .100
Amer Tob (new), pref. 100
American Woolen 100

Preferred 100
Anaconda Copper 25
Assoc Merch 1st pref. .100

2d Preferred 100
Batopllas Mining 20
Bethlehem Steel Corp. 100

Preferred 100
Brooklyn Union Gas ..100
Brunswick Dock <fe C 1. 100
Butterick 100
Central Coal & Coke ..100
Central Leather 100

Preferred 100
Cent & So Amer Teleg. 100
Colorado Fuel A Iron.. 100

Preferred 1 00
Col A Hock Coal & Iron100
Comstock Tunnel 2

1st income 4s
Consolidated Gas N Y.100
Consolidation Coal 100
Corn Products Refin..l00

Preferred 100
Crex Carpet 100
Diamond Match 100
Distillers' Secur Corp.. 100
Federal Min & Smelt. .100

Preferred 100
Federal Sugar Refining 100

Preferred 100
General Chemical 100

Preferred 100
General Electric 100
Granbv Cons M S A P. 100
H B Claflin Co 100
Homestake Mining 100
Horn Silver Mining... 25
Ingersoll-Rand 100

Preferred 100
[nternat Harvester 100

Preferred 100
Int Mer Mar stk tr ctfs.100

Preferred 100
International Paper 100

Preferred 100
International Power ..100
Internat Steam Pump. 100

Preferred .. 100
Iron Silver Mining
Laclede Gas, pref 100
Mackav Companies 100

Preferred _ 100
Manhattan Beach Co.. 100
Marvland Coal, pref 100
National Biscuit. 100

Preferred 100
Nat Enamel A Stamp. 100

Preferred.. 100
National Lead 100

Preferred 100
New Central Coal 20
Newhouse Mines AS.. 10
New York Air Brake. .100
New York Dock 100

Preferred 100
NY AN J Telephone ..100
No Amer Co new stock .100
Ontario Silver Mining. 100
Pacific Mail SS 100
People's Gas L A Coke. 100
Phelps, Dodge A Co. .100
Pittsburgh Coal of N J . 100

Preferred 100
Pressed Steel Car 100

Preferred 100
Pullman Company 100
Quicksilver Mining 100

Preferred 100
Rallwav Steel Spring.. 100

Preferred 100
Republic Iron A Steel. 100

Preferred 100
Sears-Roebuck&Co pf.100
Sloss-Sheffield Steel AI. 100

Preferred 100
Standard Mining
Tennessee Copper Co.. 25
Texas Pac Land Trust. 100
Union Bag A Paper. ..100

Preferred 100
United Cigar Mfrs, pf..l00
US Cast Iron Pipe AF.100

Preferred 100
U S Express 100
D S Leather 100

Preferred 1 00
D S Realty A Improv.100
C S Reduc A Refining. 100

Preferred 100
DSRubber 100

First preferred 100
Second preferred 100

United States Steel. ..100
Preferred. 100

Utah Copper 10
Va .-Carolina Chemical . 100

Preferred 100
Va. Iron Coal A Coke. .100
Vulcan Detinning 100

Preferred 100
Wells, Fargo Express.. 100
Western Union Teleg. . 100
West'gb E A Mfg assent 50

Plrsl hri'ferred 50i

SALES TO JUNE 1.1!

Sales in
May.

Shares.
11,582

301,675
23,684

621
7,044

21,050
2,425

50
95,826
29,155
13,180
6,039

100,310
369
150

2,000
38,611
14,270
6,230

35,590
2,870

32,845
8,375

114,100
100

35,546
14,950

$95,000
121,375

118,055
20,790
1,444

51,818
4,600
6,911

"""166

100
890

21,596
1,900

445

10,950
8,485
10,225
17,300
19,760
12,315

71,040
21,155

100
9,100
3,900

5,855
950

18,35.5
1,200

72.355
11,977

73,000
7,121

10
4(1

350
18,325
1,620
7,410

40,894
260

5,200
2,700

26,210
4,403
5,739

10,000
9,905

12,010
2.100

80,210
30,268

175
29,548

350

31,650
2,550

20,131
4,275
300

IS, 49.-,

6,437
440

300
21,550

100
700

59,150
38,458
11,125

,150,227
132,589
48,615
94,835

960
2,200
1,590
1,563

I 30
51,765
29,340
2.IOO

Since
Jan. 1.

Shares.
41,393

2,359,870
99,437

350
1,491

19,509
110,109

5,304
859

540,322
59,868
49,217
22,479

319,500
2,374
2,930

37,036
62,471
21,065
10,634
46,705
17,955

!
Price about
Jan. 2
1909.

187,510
25,435

465
569,070

600
283,356
46,850!

$153,000
687,839i

100
552,237
82,859
4,244

167,123!
7,302

10,112
70
125

1,110
3,084!

90,560
4,340

2,134
1,025

Bid.
80%
83%
101
200
90
38%

131
129
77
127H
93
29%
95

$50%

Ask
Sale
Sale
Sale

97%
39%

Sale
130
80

Sale
94

Sale
Sale
Sale

$3 3 J
24X Sale
50 53

147 148
1 6 Sale
23% Sale

32 Sale
101X Sale
105 108
40X Sale
56 75
25X Sale

164% Sale
85
17X Sale
72 74%
45 50

37X Sale
70% 80
81 Sale

80
60
98
157
109

90
65
100
159
Sale

88 94

42,340
47,880
67,015

143,055
.52,932
30,124

200
191,270
74,471

55
87
65% Sale
110 Sale

9 Sale
26X Sale
12 13
56 57
20 30
40 Sale
84X Sale

100
37,48.5
17,131

100

39",604
6,170|

41,330
2,384

472,404
24,369

400
193,262
21,398

660
1,303
4,044

125,365
14,000
4.5,330

420,179,
260

11,050
5,305

75,780!
9,839i

22,835
69,416:
22. 155
43,710
10,549

153,11.5
81,613
1,28.5

79,188
1,240,
900

186,72.5
9. 1.50

69,310
12.5.50

2,875'
48,1021
16,567
2,529!

100
3,170

116,280,
1,600
2,300

9.5.055J
85,788,
17,509

9,056,295'
421,287
137,472
316,345

4,390
3,873
3,84,5
3,313

3.50

118,625
11.5.717

5 085

85
76
68X

100
77
70%

PRICES IN MAY.

May 1.

Bid.
86X
91 H
106
230
99
37
133
129
74

141
96%
34%
100%
$46 X
104%
al02
$3%
23
52

131
13
52%

Ask
Sale
Sale
Sale

104
38

Sale
131
78

Sale
Sale
Sale
101
Sale

Sale
4

Sale
52X

135
15
33

28% Sale
101 % Sale
110 116
39 X. Sale
66 75
63 X Sale

75
96%
117%

82
77%
105X
40
$6
87

112
74
3%

36
105
12%
48
43
101%
168
X

1

48%
102
25%
8.5 %
100
76%
109

Sale
120
Sale
90

Sale
107
53

Sale
93
34
80
116
Sale

4
Sale
Sale
13%
50
44
103
173
IX
4

Sale
102%
Sale
86
109
78

$45%
83
8%

64
97
29%
74
80
6

112
60X
9%

28
34%
106%
71
53%
113
$47
44%
112
63
8

51
290

, 69%
85X
115

Sale
84%
9%

66
98
30
75
90
19

119
62%
13%
32

Sale
Sale
74

Sale
Sale
Sale
Sale
112%
66
8%

325
Sale
Sale
125

137% Sale

22 % Sale
84 85
50 54

37 % Sale
70 Sale
82% Sale

71 Sale
102% 102%
159% Sale
99 100

May 28.

Bid.
89
94%
110
230
101
41%

134
127%
77
140%
100%
35%
105%
$51 X
106%
104%
$3%
29%
61%

138
18%
32%

Ask
Sale
Sale
Sale

104
Sale
Sale
128%
79

Sale
101%
Sale
Sale
Sale

Sale
Sale
Sale
140
Sale
33%

30 Sale
103% Sale
110
41 % Sale
72 85
63 % Sale
28c. Sale

144 Sale

25 Sale
91% Sale
58 62

40% Sale
88 Sale
88% 91

90 93

55
93
82%
118%
8

25
12
55

39 '

i

85 \ i

Sale
119%
Sale
Sale
12%
57
40

Sale
Sale

85
77%
74
3

75
103
123%
13%
84

104%
40
$2%
85
34
78
123
S2%
4%

30 %
111%

100
Sale
Sale
10

105
125
14%
SO

Sale
105
53

Sale
Sale
40
80

12.5

Sale
i

!
i

Sale
115%

11
42
39%
102
a 1 85
7%
6

39 '

|

100

82 X
109
77
112%

12
44

Sale
Sale
Sale
Sale
Sale
40

101
Sail'

Sale

78
113

$41
88%
13%
75
104%
30
71
92

Sale
89%

Salr
Sale
105%
32
70
98

67 72
10.3 104
160% Sale
107 Sale

90 92

55
93
83%
120

8
24%
14
60%

40%
87

84
120 i

Sale
Sale
Sale
Sale
40

Sale
Sale

Lowest.

Sale
86
89%
106

Prices.
May 3
May 3
May 1

al02
38
132
127%
a77%
138%
96%
33%
101
$45%
106
102%
$3%
23
52
132%
14%
x32%

May
May
May
May
May
May
May
May
May
May
May
May
May
May
May
May
May
May

Highest.

Sale Prices
89 % May 20
95 % May 8
110% May 8

28 % Mav
101% May

38 % May
75 May
62 % May
25c. May
18 Mav
136% Mav

22 % Mav
84% Mav
50 May

37 % Mav
70 May
82% May

91% May
71 May
102 % Mav
158% May
98 May

92 May 24

85
79%
73 \ i

2%
7.5

106
122%
16

86%
86%
110
40

86%
37
78
123
81%
3%

29 !
i

114%
201,

12%
49 >

4

13 ' ,

103%
1 83

7
7%
44%
106
29!',

96
114
S3 %
114

100
Sale
Sale

8

106%
123%
Sale
Sale
Sale
Sale
53

Sale
87

81
124
Sale
4%

Sale
Sale
Sale
Sale
Sale
Sale
Sale
190
Sale
Sale
Sale
Sale
Sale
Sale
114%
Sale
1 17

$41% Sali'

89% 90%
14% Sale
76 Sale
105 110
33 ', Sale
78 Sale
85 95

80% May
119 % May

7 % May
24% May
12 May
55% May

38% Mav
84% May

92
77%
73

May
May
May

104%
123
13%
85
86
104%

May
May
May
May
May
May

M %
85

a 10 '

4

077%
122
81%
3%
29%
113%
a 1 7.5

10%
43
38%
101%
185

6
5
39%

101
24%
82
114%
77 %

i 1

3

May
May
May
Maj
May
May
May
May
May
May
May
May
May
May
May
May
May
May
Maj
May
May
Maj
May
May

S40%
S9 l

,

12%
74

10.5

31
7.5

95

May
May
May
Mav
May
May
May
May

118
79%
10
28
32%
nil !

.

71%
54%
115%
$47
40%

I 16%
61 %
8

53
'1.32.5

73
82 I i

120

105
41%
135%
129%
a77%
142%
104
37%
106%
$52
108
102%
$4
29%
61%
140%
19%
34%

May 12
May 28
May
Mav
May 15
May 4
May 10
May 21
May 14
May 8
May 24
May 8
May 4
May 24
May 27
Mav 15
May 28
May 17

13
4

RANGE SINCE JAN. I.

Lowest.

31% Mav
104% May

42 May
75 Mav
65 % Mav
30c. Mav
24 Mav
148% May

25 % Mav
92 Mav
61 May

41% Mav
95% Mav
93 Mav

91% Mav
71 May

103 % May
161% May
107 May

93 May 10

83% May
122 May
8% May

2.5'-. May
14% May
61 May-

Sate
80
77%

101
225
95
34%
126%
127%
75
125
90%
26
93%
$37%
105
101%
$2%
18%
47
118
13
23%

Prices.
Jan. 4
Feb. 24
Jan. 2
Mch. 9
Mch. 1

Feb. 24
Feb. 24
May 10
Feb. 24
Feb. 1

Feb. 24
Feb. 4
Jan. 6
Feb. 26
April 2
Feb. 17
Jan. 29
Mch. 9
Feb. 24
Jan. 28
Jan. 13
Jan. 2

25%
99%

al05
29
67
21%
21c.
15
114%
97%
16%
73%
45

Mch.
April
Jan.
Feb.
Mch.
Feb.
April
Mch.
Feb.
Mch.
Feb.
Feb.
Jan.

Highest.

Sale
89%
95%
110%
a255
105
41%
136
131
a78
142%
104
37%
106%
$52
108
104%
$4%
29%
61%
140%
19%
34%

Prices.
Mav 20
May 8
May 8
April 17
May 12
May 28
April 8
April 8
Feb. 10
April 22
Mav 10
Mav 21
May 14
May 8
May 24
Feb. 19
April 5
Mav 24
May 27
Mav 15
Mav 28
Mav 17

32% Feb.
55 Mch.
80

a45
a90
61

Feb.
Mch.
Jan.
Jan.

98% Jan.
150% Feb.
91 Mch.

a87 Jan.
70c. Feb.
92 May

12% May
89% May

92 Mav 11

80% Mav 14
74 Mav 1

107% May
126 May
16% May
87 May
89% May
111 %. May

84% May
on', May

04034 Mav
a78 May
124 May
83% May

May
31 May
"', May

200 May
13% May
49% Maj
13% May

.rio.5 May
191 '.. May
S% May

10 May
44% May
107 May
30 Mav
97% Maj

<i\ 1.5 % Mav 21
z84% Mav 24
11.5 Mav 4

8

s
3
4
I

17
i

',2

28
24
24
28
8

21
12
13
8

10
28
28

$46 Mav
92 May
14% Ma\
77% May
no Maj
:;-.', May
78 | \\ iv

99 May

Mav 7 118 Mav 13
May 7 85% May 17
Mav 4 10 Mav 4

Mav 6 30 Mav 8
Mav 3 40% Mav 10
Mav 3 112 Mav 2 1

Mav 3 79% May 2.5

Mav 3 64% May 28
Mav 1 x 120% Mav
Mav 3 $53 May
Mav 3 51 % May
Mav .5 119% May
Mav 3 65 May
Mav 10 9% May
Mav 11 57 May
Mav 4330 Mav
Mav 51 78% Maj
Mav 3 85% Mav
Mav 11121 Mav

8
7

8
1 1

&
1 1

26
7
17

2 1

62 Jan.
109% Jan.

7 Feb.
21 Feb.
9% Mch.
47% Mch.
30 Jan.
33% Feb.
x82% Jan.

92 Mav 11
70 Jan. 21
69% Jan. 9
2% Jan. 13

96% Jan.
118% Jan.
12% Feb.
82 Jan.
71% Feb.
102% April
45% Jan.
$1% April
80 Feb.
30 Feb.
75 Jan.

all3 Jan.
72 Jan.
3% April
29% Feb.
101% Jan.
a 175 May
10 April
40 Feb.
30% Feb.
96 Feb.

169 Jan.
1% Jan.
3 Mch.
32% Mch.
97% Feb.
16% Feb.
67% Feb.

alOl Jan.
x68 Feb.
107% Feb.
$1% Feb.
$34% Feb.
80% Feb.
9% Feb.

66 Jan.
99 Jan.
24% Feb.
70
82
15

115
(iO

10
24
27
98

Mch.
Feb.
Mch.
Mch.
Jan.
Mch.
Feb.
Feb.
Jan

67% Feb.
41% Feb.

xl07 Feb.
$39% Feb.
40% Feb.
114 Jan.
57 Feb.

Feb.
45 Jan.

300
64
74
110

Jan.
Feb.
1'i'h.

Mch.

33 Jan. 4
104% May 7
all0% Mch.19
45% Jan. 7
75 Jan. 7
65% May 3
30c. Jan. 21
24 Mav 14
165% Jan. 4
97% Mch. 11
25% May 28
92 May 28
61 May 25

41% May 25
95% May 12
93 May 10

a45 Mch. 20
91% May 11
71 Mav 1

103% Mav 10
161% May 17
110 Jan. 4

94% April 20
$1.60 April 17

84
122

9
27
14
61
30
42
89

% April 19
May 6
Jan. 2

% Jan. 2

X May 28
May 28
Jan.

% May
21
12

£ May 13

92 May 11
80% Mav 14
74 April 12
2% Jan. 13

108% Jan. 16
126 May 7
16% Mav 14
87 Mav 13
90 !

i

April 19
111% May 27
.50 Mch. 10
$6 Jan. 2
92 Jan. 8

a40% May 8
80 Mch. 30

x 125 April 22
84% Jan. 27
5% Jan. 16
36% Jan. 14

1 18% April 12
200 Mav 2S
13% May 24
49% May 24
43% Mav 2S

.,10.5 Mav 8
19 1 -. May 21

8% Mav 12
10 May 13
18% Jan. 2

107 Maj io

30 Mav 28
97' 4 Mav 28

iMl.5'., May 21
j'Sl-% Mav 24
11.5 Mav 1

$2% April 28
$49 Jan. 4
92 Mav 10
14% May 24
77% May 22
110 Mav 18
35% May 12
78% May 13

a99 April 30
15 Mch. 31

128 Mch. 2

85% May 17
I3%.lan. 7

32 Jan. 19
40% May 10
112 May 24
79% May 25
64% May 28
120% May 8

$53 May 7
51% May 8
19% May 14
65 May 7

i

Mav 13
.57 May 11
330 May 26
78% May 7

86 ! a Jan. 4
121 May 24

a Lees than 100 shares, x Ex-dlv. 6 Ex-rlfhti. c Ex-dlv A rights, g Unstamped, b Ex stock dlv HcStamped extended.
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General Quotations
OF

BONDS AND STOCKS.
1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any

Stock Exchange in the United States; also for leading unlisted and inactive securities.

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue.

As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices "and interest," we have adopted the

tame method, and no longer employ a designating mark to indicate the fact except where there is a deviation from this

rule. The reader will understand, therefore, that unless the letter "/" is prefixed to the price, he must pay accrued inter-

est in addition to the price. In other words, the letter "a" previously used to indicate that interest must be added is

now dropped, this feature being such a common one.
3. The letter "/" prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest

forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment.
4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted

per share unless otherwise stated.

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities

are merely nominal, but in all cases the figures are obtained from sources which are considered reliable.

6. The following abbreviations are often used, viz.: "M" for mortgage, "g" for gold, "g'd" for guaranteed, "end" for

endorsed, "cons" for consolidated, "conv" for convertible, "s f" for sinking fund, "1 g" for land grant, "op" for optional.

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature.

NOTICE.— All bond prices are now "and interest" except where marked " f."

Bonds

RAILROAD BONDS
Bonds of companies consol'd arv

tften under the consolidated name.
Akron & Barb Belt g 4s '42.J&D
Alabama Cent—See South'n Ry.
Ala Gt South 1st 5s Dec '27..J&J
Gen M 5s Dec 1 1927 £..J&D
Ea 4%sgNov'09 May'16.M&N
Belt Ry of Chattanooga

—

1st M 5sJuly 1 1945 ...J&J
Alabama N Orl T & P June—
"A" deb 5s g 1910-1940.M&N
"B" deb g 5s 1910-1940.M&N
"C" deb g 5s Nov 1 1940.A&O

Ala. Tenn.A Nor 5s,1956.A&O
Ala & Vick—Con g 5s 1921 .A&O
2d consol g 5s 1921 A&O
Vicks & Mer 1st g 6s '21 -A&O

Albany & North 1st 5s 1946.J&J
Albany & Susq—See Del & Hud
Allegheny- Valley—See Perm RR
AUeg & West—See Buff R & P
Allentown Term 4s g 1919. -J&J
Alton Bridge—See St C M & StL
Ann Arbor 1st g 4s 1995-.Q-J
Arkansas Oklahoma & West

—

1st g 6s Jan 1 1947 J&J
Asheville & Spartanburg—S U&

Col 1st m g gu 4s 1995 _ .J&J
Atch & East'n Br—4s 1928.J&J
Atchison Topeka & Santa Fe

—

Gen mort gold 4s 1995- -A&O
Adjustment 4s July 1 '95-Nov
Stamped M&N

Deb4sSerH 1910 F&A
Ser I 1911 F&A
8er. J to L '12 to '14.F&A

Conv g 4s 1955 opt J&D
Conv e 5s 1917 J&D
Tran S L 1st g 4s 1958 ..J&J
Cane Belt Is 5s 1921 op J&D
Chic & St L 1st 6s 1915.M&S
E Okla Div 1st g 4s '28.M&S
Hutch & So 1st g 5s 1928.J&J
8an Fr & San Joaquin Vail

—

1st g5sOct 1 1940 A&O
Atl & Char—See Southern Ry
AtlKnox&Cin—SeeLouis&N ash
Atl K & Nor 1st g5s'46-J&D
Atlan & W Pt—Deb 6s opt -J&J
Atlanta Birm & Atlantic

—

1st m g 5s Jan 1 1936 op .J&J
Joint col tr notes 5s *1 Oop M &S
Atl& Birm— 1st g5s 1934.J&J

Atlantic & Dan—See South RR
Atlantic City—5s 1919...M&N

1st consol g gu 4s 1951 J&J
Atlantic Coast Co of Conn—

Certs Indebt 5s irredeem.J&D
Certs Indebt 4s opt 1920.J&J

4s 1925 opt 1910 J&J
Atlantic Coast Line RR

—

1st cons 4s July 1 1952M&S
Col tr g 4s Oct 1 '52 opM&N
Certs of Indeb4s,lrred.M&N
5% notes 1910 M&S
Eq g 4s Sept '09-'17..M&S
AlaMid— 1st gu g5s'28M&N
Atlantic Coast Line of SC

—

Gen 1st g 4s Julv '48-J&J
NE of S C6s 1933. .J&J
WilCol&Aug 6s 1910J&D

Srun & West 1st 4s '38.J&J
Cent of So Car 6s '21..J&J
Char & SavGen 7s g 36.J&J
Fla So 1st g gu 4s '45.-J&J
Nor & Car 5a 1939..A&O
Pet'b'g—ClassA5s g'26.J&J

Class B 6s g 1926-.A&0
Rich & Peters 6s 1915.M&N

Consol 7s 1915 M&N
Consol 4%s g 1940. A&O

SavFla&W 1st g6s'34A&0
1st M g 5s 1934 A&O

Sliver Spgs Ocala & Gulf—
4s g 1918... .J&J

Wll & Wei gen g 5s '35.J&J
Gen mort g 4s 1935 -J&J

Atlantic Tenn & O—See So %
Augusta South—See South R»"
Aug Term—See Qharl & WlTar
*ustln & Northw'n—See So Pac
Bilt Ches & Atlan—See Pa RR
Bilt & Cumberland Valley

—

RR 1st M 6s July 1929.,.J&J
Ex 1st M 6s Jul v 1931 J&J

Bid

90

107
103
64%%
100

111
106
97
95

101
95
110
90

99

85%
95

82
75

1C0%
93%
93%
100
96 %
4.40

109%
111%
95%
99
110%
97
103

/ 115

113%
103

/ 58
55
93

106%
98

/

fs 84%
/ 88

96%
90%

f 84%
101
Basis
110%

99M
120
101%
96

112
132%
93%
112%
109%
123
110
114
103
128
112%

97
113%
100%

112
110

Ask

95

4%%

113
108
100
100

101

87

100

100%
94
94

4%%
109%
111%
95H
100
110%
97%
107

Bonds

Bait & Harrlsb—See West Md
Baltimore & Ohio

—

Conv deb g 4s 1911 M&S
Prior lien 3%s g 1925 J&J
1st M 4s g July 1 1948.-A&0
Pitt Jc&M div 3%s g'25.M&N
Pittsb Lake Erie & W Va—
Refund gold 4s 1941.M&N

S W div 1st g 3%s 1925.J&J
Central Ohio

—

Reor 1st con g 4%s'30M&S
Monon Riv 1st g 5s 1919.F&A
Pitts CI & Tol 1st 6s '22.A&0
Pitts June—1st g 6s '22. .J&J

2d g 5s July 1 1922.. .J&J
Pitts & West— 1st 4s '17.J&J
Schuylkill Riv East Side RR

1st gu g 4s June 1 '25.J&DW Va & Pitts 1st 4s g '90A&O
Baltimore & Potomac

—

1st 6sggu 1911 A&O
1st tunnel 6s g gu 1911. .J&J

Bangor & Aroostook

—

1st mort 5s g Jan 1 '43- -J&J
2d 5s g July 1 1945 J&J
Cons refund g 4s 1951 J&J
Aroostook Nor—5s g '47.A&O
Nor Maine Seaport 5s'35A&0
Piscat Div g 5s Jan '43-.A&O
Van Bur Ex 5s g Jan '43.A&0

Battle Creek & Stur—See MichC
Bellingham Bay & British Col-

1st g 5s Dec 1 1932 J&D
Bell & Caron. See Illinois Cent

ijBell'sGap. See Pa & Northw'n
Belt Ry of Chat. See Ala Gr So
Belvidere Del—Gu 4s 1927.F&A

1st ggu3%s 1943- J&J
Bennington & Rutl'd. See Rut
Big Sandy Ry. See Ches & Ohio
Birm Belt. See St L & San Fr
Boca & Loyalton 6s '23 op.A&O
Boooville St Louis & South

—

1st M g 6s 1911 F&A
Boston & Albany—4s 1913.A&0

4s May 1 1933 gu NYO.M&N
3%s Jan 1 1951 J&J
Ref 3%s 1952 gu NYC. A&O

BosClinF&NB. Sea Old Col
Bos Cone & M. See Con & Mon
Boston & Lowell 4s 1913..F&A

4s March 1915 M&S
4s July 1 1916 J&J
4s Oct 1 1918 A&O
4s April 1932 A&O
3%s July 1 1919 J&J

i Boston & Maine—4%sg'44.J&J
4%sApril 1 1929^ A&O
4sSeptl 1926 M&S
4s Feb 1 1937. .F&A
4s Aug 1 1942. F&A
3%sNov 1 1921 M&N
3%sJan 1923 .J&J
3s July 1 1950 J&J
PortsGtF & Con 4%s'37.J&D

Bos&NYAL. SeeNYNH&H
Boston & Prov—4s 1918. . .J&J
Boston Rev B & L 4%s '27.J&J
Bruns & W. See At Coast Line
Buffalo Creek con e 5s '45 .J&J
Buff N Y & Erie. See Erie.
Buffalo Rochester & Pittsburg

—

General 5s g 1937 M&S
Con g 4%s 1957 M&N
Equip g 4% Ser F 1927.A&O
Al &West4sgguar 1998.A&O
Clear &M 1st 5sg gu'43..J&J
Roch & P 1st g 6s 1921. .F&A

Consol 1st g 6s 1922. .J&D
Buffalo & Southwest. See Erie
Buffalo & Susquehanna

—

1st g 4%s April 1 1953. .M&N
Refund 4s April 1 1951...J&J

Burl Ced Rap & No. See CRI&P
Burl & Mo (Neb.) See C B & Q
California Northwestern

—

IstM s f g 5s 1928 gu.-.A&O
California Pacific. See So Pac
Cam & Clear— 1st 5s g 1941.J&J
Canada Sou 1st 6s 1913 J&J

2d mort 5s Mar 1 1913..M&S
Can No—Land gr 4s 1919.F&A

1st con deb 4s 1930 gu J&D 30
Can Nor Div 4s 1929 gu.F&A
Imperial Roll Stk 4 %s series F

Sept 1. 1910-1919 gu.M&S

116
106

62
65
95

108

107

96%
91
85
101%
4%%

100 %

94%

127

129
114

101M

Bid

94%
100%
89

93%
91

H

102%
104
110%
108
102
98%

100
94

102^
102 %
no
103
84

106"

109
102

95

102
95

98
99%
101
90%
00%

99%
100
100
100%
100%
95%

107
105
99%
99%
99%
93
93
76
107%

100%
102

111

107
64.60
100%
116%
118%
120%

86

f 105%

112
106%
102%

102

Auk

94%
101
89%

94 %
91%

Bonds.

98

111

*85"

108'

110
109

97

95%

108

102

102%
92
92

106
100%

117

119
122

88
89

106%

115
106%
102%
100
104

5<7,

Canadian Pacific

—

1st M deb £ g 5s 1915.. .J&J
Cons deben 4s perpetual..J&J
New Brunsw 1st g 5s '34.F&A
Cons deb 4s perpetual..J&J

• Ont&Que deb gu 5s perp.J&D
Carb & Shaw—See 111 Central.
Carthage & Adiron.—SeeNYC.
Carolina Cent—See Seab Air L.
Carolina Clinchfleld & Ohio—

1st g 5s 1938 op. J&D
Catawlssa Cons g 4s 1948.. A&O
C R la F & N—See B C R & N

.

C R & Mo Riv—See Chic & N W
Cent Branch Ry—See Mo Pac.
Cent BrUPac—1st g 4s '48.J&D
Central of Georgia

—

1st M g 5s Nov 1 1945. ..F&A
Cons g 5s 1345 M&N
1st in (up to 5) Nov 1945. Oct
2d In (up to 5) Nov 1945. Oct
3d in (up to 5) Nov 1945. Oct
Equip 4%s May 1 1910.M&N
Equip 4%s Nov 1 1910.M&N
5% Notes Mch 1912 M&S
Chat Div g 4s 1951 J&D
Macon & Nor g 5s 1946..J&J
Mid Ga & Atl 1st 5s 1947.J&J
Mobile Div g 5s 1946 J&J
Oconee Div 1st g 5s 1945.J&D
Cent RR & Bkg Co of Ga—

Coll tr g 5s 1937 opt..M&N
Chattahoochee & Gulf RR—

1st g 5s Julv 1 1930. .J&J
Chat R & 8outh g 5s '47.J&J
Eatonton Br 5s g 1926..J&D
Ocean SS Co g gtd 5s '20. J&J

Cent N Eng 1st g 5s 1919. F&A
Gen inc g 5s Feb 1 '49.. Oct 1

Dutchess Co 4%s '40 gu.J&D
Central of New Jersey

—

Gen M (now 1st) g 5s '87. J&J
Equip 4s Apr '10 to '12.A&O
Am D&ImpCogtd53'21.J&J
Leh & W mort 5s 1912. M&N
Ext 4%s June 1 1910-.Q-M

N Y &LBrGeng4s'41.M&S
Gen g 5s 1941 -.M&S

Central Pacific—See So Pacific.
Cent Vermont 1st g 4s '20-.Q-F
Charleston & Western Carol

—

1st g 5s Oct 1 1946 A&O
Aug Term 1st gug6s'47.A&0

Charlotte Col & Aug—See So'n.
Chateaugay Ry—See Del & H.
Chattanooga Station Co

—

1st mort g 4s 1957 gu J&J
Chesapeake & Ohio

—

1st Mort g 6s Jan 1 1911.A&O
Term 1st g 6s 1922 J&D
1st con g 5s 1939 M&N
General 4%s gold 1992_M<«-S
Gen fdg & impt 5s 1929 ..J&J
6% g notes July 1910 .. J&J
Cartrg4sSerB'09-'12 --F&A
Car tr g 4s SerC '09-'12.M&S
Cartrg4sSerH Oct'09-16A&O
Craig Valley 1st 5s g '40.J&J
Potts Creek 4s 1946 J&J
R & A Div 1st con g 4s '89J &J

2d con g 4s 1989 J&J
WarmSpVal 1st 5s g '41.M&S
Coal River Ry 1st 4s gu45J&D
Elevator Co g 4s guar '38A&0
Big Sandy Ry 1st g 4s '44J&D
Gr'nb'rRy 1st g gd 4s'40M&N

Chesterfield & Lancaster

—

IstmgSsAugl 1955 F&A
Chicago & Alton Ry

—

1st lien g 3%s 1950 J&J
RR refund g 3s 1949..A&O
Eq Assc'n4s Nov'09-15 M&N
Miss R Bdge 6s g 1912. .A&O

Chicago Burlington & Qulncy

—

5s debenture 1913 M&N
Gen M 4s 1958 M&S
Denv Ext col tr 4s 1922. F&A
IllinoisDiv3%8 '49 op '29.J&J

4s July 1 1949 J&J
Iowa Div s f 5s 1919. ..A&O

s f 4s 1919 A&O
Nebraska Ext 4s 192"..M&N
8 W Div s f 4s 1921 MAS
Burl & Mo (Neb)lst 6s'18J&J

Consol 6s non-ex 1918.J&J
4s sinking fund 1910..J&J

Bid.

107%
107%
115
103
130

96
103

115%
110%
79
69
66

Basis
Basis

90
105%
106%
110%
105

104%

104
106
105
102
102%
68
105

127%
100
110%
100 H
100%
100
114

89

110
115

89

101%
112
115%
104
101%
102%

4%%
110
89

96
107%
88
86
89%
95

95

76%
77%
4%%
100

102%
100
99%
91%
100%
105%
99%

99%
102
102
100

A*k

108%
108%
117
105
132

1C4

91

110%
80
71
67

4%
4%

93

109%

107

108
108
104

107

1?8%
100%

89%

110%
118

92

115%
105
101%
102%
4.10%
4.20%
4.20%
113
90%

100

89%
90%
89%
99

76%
78%
4%%

103
100%

"91%
100%

101%

105"
105

b Basis. fThis price Includes accrued Interest, k Last sale. Jin London, n Nominal. s Sale price
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Bonds. Bid.

Chicago Bur & Quincy

—

Con.
Han & St Jc3 1st 6s 1911 M&S
Lincoln & N W 7s 1910.. J &J
Repub Val 1st 6s 1919—J&J

8 B & Q Joint 4s—See Gt North.
Chic Cincinnati & Louisville

—

Gen ref g 4%s 1953 J&J
Equip g 5s '09 to '13 J&Dfo
Cincin & Indiana West RR

—

1st g 5sJune 1'52 op'12J&D
Cincin Rich & Muncie

—

1st g 5s 1950, op 1910.A&O
Chicago & Cincinnati RR

—

1st g 5s 1952 op '12.F&A
Shicago & Eastern Illinois

—

Ref&Imp M 4s g '55 op.J&J
1st consol 6s gold 1934.A&O
Gen consol 1st 5s 1937.M&N
Eq 5s Ser B '09 Sept'10--Q-M b

Eq 4%s Julv'09 to Jan'15 J&J 6

Eq 4%s Ser E to Aug'15.F&A 6
Ch & I C Ry—1st 5s 1936.J&J
Danv&G C'k 1st M 6s'20 M&N
EvT H & Chic inc 6s '20.M&N

Chicago Hammond & West

—

1st g 6s Jan 1 1927 J&J
Chic & I C Ry—See Chic & E 111.

Chicago Indiana ASouthern Ry
Con m g 4s 1956 guar J&J
Ind Ills & la 1st g 4s 1950 -J&J

Shicago Ind & Louisville

—

Refund mtg g 6s 1947.. .J&J
Refund mtg g 5s 1947.. .J&J
Indianap&Louis Is 4s '56.J&J
L N A & C 1st 6s 1910.. .J&J
C & I Div e 6s 1911. -F&A

Uhl&StLShL—See CCC&StL
Chicago Milwaukee & St Paul

—

Gen g 4s A May 1 1989.. J&J
Gen g 3%s B May 1 1989.J&J
Term 5s g 1914 J&J
Chic & L Sup Div g 5s '21 J&J
Ch & Mo Riv 1st 5s 1926.J&J
Chic & Pac Div 6s 1910. -J&J
West Div gold 5s 1921.J&J

Dak&GtSo 1st g 5s 1916.J&J
Dubuque Div 1st 6s 1920.J&J
Fargo & So g 6s ass'd '24 .J&J
H & Dak Ext 1st 7s '10. -J&J

1st M 5s 1910 J&J
LaC&DDiv 1st 5sl919 .J&J
Milw & No 1st 6s 1910..J&D

1st consol 6s 1913 J&D
Mineral Pt Div 5s 1910. -J&J
So Minn 1st 6s 1910 J&J
8outhw Div 1st 6s 1909- .J&J
Wis & Minn Div g 5s '21 .J&J
Wiscon Val Div 1st 6s 20. J&J

Oh & No M—See Pere Marquette
Shicago & North Western

—

Con s f 7s Feb 1 1915 Q-F
General 3%s g 1987 M&N
Sink fd deben 5s 1933- -M&N
Sinking fund 6s 1929 A&O

5s 1929 A&O
25-year deb 5s 1909--- M&N
30-year deb 5s 1921 A&O 15
Exten bonds 4s 192G.F&A 15
Cedar R & M 1st 7s 1916 M&N
Boyer Val 1st g 3%e '23.J&D
Frem Elk & Mo V 6a '33.A&O
Unstamped

laMinn&NWlst3%s'35 J&J
Madison ext 1 st g 7s '1 1 . A &0
ManitowGB&NW3%8*41 J&J
Marshfiext 1st M 5s'22.-A&0
Menom ext 1st g 7s '11.J&D
Milwaukee Lake Sh & W'n.
Con 1st 6s gold 1921.M&N
Mich Div 1st g 6s '24. -J&J
Ashland Divlst g6s'25Al&S
Ex & im s f g 5s 1929. F&A
Incomes 6s 1911 M&N
8t P E GrTr 1st 6sg'13.J&J

MU&StateLine 1st 3%s'4U&.J
Minn & Iowalst g3%s'24J&D
N W Un 7s g June 1 '17.M&S
North 111 1st 5s 1910.. .M&S
Peoria & Norw 3%s '26.M&S
Prin & Norw 3%s 1926. -J&J
SiouxCity & Pac3%s'36.F&A
Wlno & St P 1st 7s '16 -J&D

Shicago Peoria & St Louis

—

Prior lien g 4%s 1930..M&S

103 %
101
103%

/ 52

/ 75

f 75

/ 75

87

115""

4%%
4%%
4%%
114%
108
108

122

95%
98

128%
112H

Cons mtg g 5s 1930 J&J
Income 5s July 1 1930

Bale Rock Isl & Pac Railway—
General g 4s 1988 J&J
1st M 6s 1917 J&J
Ref g 4s 1934 op to 1911- A&O
Coll tr g 4s May '10 to '18M&N
do SerH 1910-.M&N
do Ser P 1918. .M&N

Eq 4%s Aug '09-Feb '17.F&A
Chic R I & Pac Railroad—

4s gold 2002 M&N
Col trust 5s g 1913 opt M&S

Burl Cedar Rapids & North

—

Con 1st &col tr5sg'34 A&O
Ced Rap la F & N W—

5s gold guar 1921- -A&O
M&StL 1st gu g 7s '27.J&D

Choc Okla & Gulf-
Gen M g 5s Oct 1 1919.J&J
Consol g 5s 1952 M&N
Choctaw & Memphis

—

1st g 5s Jan 1 1949.J&J
Peoria Ry Ter 4s '37 gu opJ&J
Rock Isl & Peoria 6s 1925J&J
Keo&DesM— 1st 6s 1923 A&O

(Shlc&StL—See Atch Tqp&SFa
ChlcStL&NO—See 111 Central
Chic St L & Pitts—See Penn Co.
Chic St Paul Minn & Omaha-
Con 6s June 1 1930 J&D
Con 6s red to 3 %s 1930 J&D
Ch St P&Mlst g 6s 1918. M&N
North Wisconsin—6s '30.J&J
StP&SxC 1st g6sl919.-A&0
8 8 M&8W 1st M 5s '15 .M&N

102 %

104%
90 H
104%
109
112%
101%
110%
104%
US
121
101 %
ioo %
108%
101 84
106%
100 9*

101 %
100%
1(8%
118

115
92 >

113
111
109
100%

ioo%
117^
93%
132
132
92

104%
91

109
105

119%
121%
123!^
114%
102%
103
91
94 %
120
100%
93 M,

93%
92
119

88
40

100%
112%
92
4%%
99
92%
5%

80%
92%

113%

108

106
111%

113
87
115
105%

129%
93%
129%
128%
116%
104

Ask. Bonds.

G2

80

82

82

88
131
115%
4%<7r
4 :V,.
4%< t

114%

123%

96%

129
113%
95
102%

Chicago Subway

—

1st lien g 5s 1928 op J&D
Chic Terminal Transfer

—

Chio & G W 5s g 1936- -J&D
Chicago & Western Indiana

—

Gen g 6s Dec 1 1932 Q-M
Consol g gu 4s 1952 J&J

Chic & West Mich—See Pere M.
Chic Wis & Minn—See Wis Cent
Choc Ok & Gulf—See Ch R I & P
iCin Bluff & Chic 5s 1933_..M&S
Cin Dayton & Ironton

—

1st gu gold 5s 1941 M&N
Cin Find & Ft W—See Cin H&D
Cincinnati Hamilton & Dayt

—

General 5s gold 1942 J&D
2d mort gold 4%s 1937- -J&J
Refund g 4s 1954 -J&J
4%% g col notes '08 opt M&S
4'

; g col tr notes '13 op J&J
Cin Findlay & Ft Wayne

—

1st g gu 4s 1923 M&N
Day & Mich 1st 5s gu '11 -J&J

C I St L & C—See CCC&StL.
Cincinnati Indianapolis & W

—

1st & ref g 4s 1953 guar.J&J
Ind Dec &W— 1st g 5s'35 J&J

1st g'dg5s 1935 J&J
Equip 4s 1909 to 1911M&N

Cincinnati Lebanon & North

—

1st 5s 1916 J&J
1st cons gu g 4s 1942..M&N

Cin & Muskingum Valley

—

1st gu g 4s 1948 F&A
Cincinnati N O & Texas Pac

—

Eqp 4%s Nov. '09-16...M&N
liCin North 1st g 4s 1951 J&J
jCin Rich & F W—7s g '21.J&D
I'Cin San & Clev—See C C C&St L

91 % Clearfield&Jeff—See Pa & No W
.- — C!earf& Mahoning—See BR&P.
110

;

Cleveland Akron & Columbus

—

113%

Bid.

69

111%

f

106%

106%
99

f 94%
t 73

95%

80
99%

84
105
102

b

/ 104
97

f 93

&5 %%
87
117

Gen gold 5s 1927 M&S
,' 1st cons gu g 4s 1940 F&A
i

Unguaranteed
106% Cleve Cin Chic & St Louis—
120 General 4s gold 1993-..J&D

I
5% g notes 1911 J&D

i: Cairo Div 1st g 4s 1939- -J&J
101 U W & M Div lst4s g'91-J&J

" StLDivlstcoltrg4s'90M&N
Spr&Col Div 4s 1st g '40.M&S

107%
j
WhiteWV Div 1st 4s g'40.J&J

I Central Indiana Ry Co

—

... -I 1st gold guar 4s 1953-M&N
Chic Ind & St L Sh Line Ry—

1st gold guar 4s 1953. A&O
120 CIS L&Clst 4s g Aug'36 Q-F

Con s f 6s '20 dr@105 M&N
CinSan&Clev con g 5s '28 .J&J

115% Cleve Col Cin & Indianapolis.
92 % Consol mort 7s 1914. -J&D

Cons sink fd 7s 1914. -J&D
Gen con g 6s 1934 J&J

Id Blm & W ext 4s 1940. A&O
Ind & StLlst 7s 1919 A. .J&J

109% 1st 7s July 1919 Ser B.M&S
103 1st 7s July 1919 Ser C.M&N
118% OInd& Wg5s Apr 1938. Q-J
94% Peo & East cons 4s '40. -A&O
133% 2d cons inc 4s 1990. .Apr 1

Cleveland Lorain & Wheeling

—

93% Con now 1st g 5s 1933. -A&O
Stamped subject to call

93 Con refg g 4%s '30 red.-J&J
Clev & Mah Val—5sg 1938.J&J
Clev & Marietta—See Penn RR.

: Cleveland & Pitts—See Penn Co.
119% Cleveland Term & Valley—

1st 4s g gu 1995 M&N
iCoal & Coke Ry Co—

114% 1st gold 5s Apr 1 1919. -A&O
103% Coal & Iron Ry—See WVaC&P.

Colo Midland-lst 4s g '47-J&J
Colo & So 1st g 4s 1929.. -F&A

Refg M g 4%s May 1 '35 M&N
Eq 5s Ser AOct'09-17-. A&O

Colo Spgs & Cripple Cr'k D Ry

—

1st gsf 5s 1930 J&J
1st cons 5s Oct 1942 A&O

Columbia & Gr—See South'nRy
Col Hock Val&T—See Hock Val
ColConnect & Ter—See Norf&W
Concord & Mont con 4s '20-J&D
Deb 4s June 1 1920 J&D
Deb 3%s June 1 1920.. -J&D
B C & M imp 6s 1911 J&J

Conn & Pass— 1st g 4s '43 -A&O
New & Richg'dSs 1911. -J&J

Conn River—Gold 4s 1943.M&S
3%s Jan 1 1923 J&J

Cuba Eastern 1st 6s 1933-M&S
Cuba RR—1st g 5s 1952 J&J

4%% Cumberland & Pennsylvania

—

1st g5s 1921 M&N
Current Riv—See K C Ft 8 & M

.

Dak&GrSo—8eeChioMil & St P.
Dallas & Waco—See Mo K & T

115% Daws Ry&C'l—See El Paso &
Dayton & Mich—See Cin H & D
Dayton & Union 1st 7s 1909J&D

Income 6s due after 1910.J&D
Delaware & Bound Brook

—

1st con g 3%s 1955 F&A
Delaware & Hudson

—

Conv deb 4s June 15 '16.J&D
1st lien equip g 4%s '22 J&J
1st & ref g 4s 1943 M&N
Pa Div 7s Sept 1917. ..M&S
Adlrond'klst4%s'42gu M&S
Albany & Susq 3%s g 1946

(conv bef 1916) gu A&O
Bluff Pt Land Imp Co

—

1st M g guar 4s 1940. -J&J
Chateaugay Ore & Iron

—

Guarg4s 1942 -J&J
Hudson Coal Co

—

Gu deb 4s 1910-1917-M&N
117 Rens&Sar reg 1st 7s '21. M&N

Utica Clin & Bing 5s 1939 J&J

120

93
55
5%

101

"92%
4%%
~96%

81

93%

106%
112

113%
89

1 66

130%

t

108
96%
94

97%
101%
97
93%
96%
96
94

92%

98

105%
109 %
112
112
128%
97
122%
122%
122%
100
96

113%
105
100
110

97

/ 95

Ask.

104%

100
100%
92

102
101
100
10(%
94

"97%

101

Southw

101
97

92

102%
120
104

90

88

95
127
108

70%

Bonds. Bid.

96

107

95
75
97

107

98%

113%
116%
100
93

119%
110%
100%
107

"94""

97%
103
102%
94%

96%
"51"

90

4%%
92
122

112
98%

98
101%

94%

112

113%

129%
101
125
125
125

53

105

f 105

92
88

25

81
62
20

86

113
104

116%
116%
106%

99

112

Delaware Lack & West

—

Morris & Essex 1st 7s'14M&N
1st con 7s guar 1915. -J&D
4%s Pur Mon Jan '12-.J&J
Ref g 3%s Dec 1 2000.J&D

N Y Lack & Western

—

1st 6s g'd Jan 1 1921. .J&J
2d 5s g'd cons 1923...F&A
Term& Imp 4s gd '23.M&N

Osw & Syrac gu 5s '23 -M&N
Valley N Y 1st os 1911F&A

Warren 1st ref g3%s 2000F&A
Denver & Rio Grande

—

1st con g 4s 1936 J&J
1st con g 4%s 1936 J&J
Impr gold 5s 1928 J&D
ist&refgg 5s'1955op ..F&A
Rio Grande Western

—

1st g 4s July 1 1939. ..J&J
1st cons g 4s 1949 op. -A&O
UtCt4s gd g Jan 1 '17.A&G
Utah Fuel 1st 5s '31..M&S

Des Moines & Ft Dodge RR—
1st gu g 4s 1935 J&J

Des M Iowa Falls & Northern

—

1st g 5s 1931 opt 1906. .J&J
DesMoinesUnion 5s 1917- -M&N
Detroit Grand Haven & Milw

—

1st Equip 6s Nov 14 '18. A&O .

Conguar63Novl51918.A&0/ 1C5
DetGrRapids&W—See Pere M.
Detroit & Mack

—

Prior lien g 4s 1995 J&D
Mort gold 4s 1995 J&D

Detroit Mack & Marq

—

Land grant inc 7s 1911. .A&O
Detroit Toledo & Ironton

—

Ohio South g 4s Mar '41 .M&S
Gen lien & div 1st g 4s'55 J&D
Con M g 4%s 1980 F&A

Detroit & Toledo Shore Line

—

1st g gu 4s 1953- J&J
Duluth & Iron Range

—

1st 5s 1937 -A&O
2d mort 6s 1916 J&J

Duluth Missabe & Northern

—

1st g 6s 1922 J&J
1st cons g 6s Jan 1 1923.J&J
Gen sold 5s Jan 1 1941. .J&J

Duluth Rainv Lake & Winnipeg
1st g5s 1916 op 1911 J&J

Duluth South Shore & Atlantic
1st g 5s 1937 J&J

Dul Short Line—See StP&Dul.
Dutchess Co—See Cent NewEng
East Tenn Va & Ga—See So Ry.
Eastern Minn—See St P M & M.

98% lEaston & Amboy—See Leh Val.
Elgin Jol & East 5s 1941. .M&N
ElmiraCort & Nor— See Leh Val
Elmira & Williamsp 6s '10.J&J
Income 6s 2862. _ A&O

El Paso & Rock Isld—See El Pas
El Paso & Southwestern Co.
New Mexico Ry & Coal Co-

lstC'tll ti gSsOet 1 '47 A&O
Ist&con&coll trg5s'51A&0
Dawson'Ry & Coal

—

1st col tr g5s'51 gu sfJ&J
ElPas&RI 1st ggu5s'5U&J

Erie-
NY & E Isl 4s ext g'47.M&N
5s 2d ext gold 1919 M&S
4%s 3d ext gold 1923...M&S
5s 4th ext gold 1920 A&O
4s 5th ext gold 1928 J&D
7s 1st con g 1920 M&S
7s 1st con g fund 1920..M&S
Prior lien g 4s 1996 J&J
Gen lien g 4s 1996 J&J
Conv g 4s 1953 Ser A... A&O

Series B
Equip'g 4s' Dec 1009 ..J&D
Eq g 4s,Nov.'09-Nov'16 M&N
Notes 6s Apr 8 1911....A&O
Penn coll g 4s Feb 1 1951 .F&A
Buff NY & E 1st 7s 1916.J&D
Buffalo & Southwestern—

1st g 6s'08 ext at5% '18J&J
2d g 5s '08 ext to 1918.J&J

JefTKR5sgu'09extto'19 A&O
Chic & Atlantic Terminal-

lst M g 5s 1918 J&J
Ch & Erie 5s 1st g 1982.M&N
Long Dock 6s con g 1935 .A&O
Newl) & N Y 1st 5s 1929.J&J
NJ & NY 1st 6s 1910. - -M&N
NY&GrLake gu g 5s '46.M&NNYLE&WC& RR—

1st 6s cur guar 1922. .M&N
Y L E & W D & I Co-
lst 6s cur 1913. J&J
Y Pennsylvania & Ohio
Prior lien 4%s 1935..M&S
Equip trust 5s 1910 Var

N Y Susq & Western

—

1st refunding 5s 1937- -J&J
2d mort 4%s 1937. ..F&A
Gen mort 5s g 1940..F&A
Term 1st g 5s 1943. ..M&N
Midl'd of NJ 1st 6s'10 A&O
Wilkes & Eastlstg5s'42J&D

Erie & Pitts—See Penn RR
Evans Hend& Nash—See Loulsv
Evansvllle & Indianaoolis

Consol gg'd 6s 1926 J&J
Ter H & S'east 1st 7s'09.M&S
Ev & In 1st g g'd 6s '24. .J&J

Evansvllle & Terre Haute—
1st con g 6s 1921 J&J
1st gen 6s gold 1942 A&O
Eq 4%s Ser C 1909-1916 F&A
Mt Vernon 1st 6s g 1923. A&O
8ul Co Br 1st g 5s 1930. A&O

E T H & Chic—See Chic & E 111.

Fargo & So—See Chic M & St P.

98%

98%

86
98%:
9;;%

106
100

101%

40

estern

N

N

105
103%
102%
121%

106%

Ask

114

"96%

110%
102

97%
106
104%
94%

96%
86
95
95

93

98

90

29

35

91

113%

107%

101

115

101%
104
& 80

96
93

96
103

100%
106%
104%
106%
97 %
124%
121%
90%
79%
85%
75%
4%%

fr4%%
99
88%
116

103%
93
102

99
117
128%
101
97

107

113%

103

101
102

104%
88
90
114

103

& Nash

112
100%
112

114
103%

> 5%
108
ea%

uthw

98
95

99

105

124%
122%
90%
80
85%
76
4%%
4%%
101
90

104%

110

104

108

101%

4%%

6 Basis. fThii price includes accrued interest, t Last sale, i In London, n Nominal » Sale price.
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NOTICE.— All bond prices are now "and interest" except where marked " f."

Bonds.

Fltchburg—4>4s May 1'14 M&N
434s, Refunding, 1928.. MAN
4s March 1 1915 M&S
4s Julv 1 1 916 J&J
4s Refunding 1925 MAN
4s Refunding Mar 1927.. MAS
48 Refunding 1927 AAO
4s Jan 1928 JA.)
334s Oct 1 1920 AAO
3%s Oct 1 1921 A&O
Troy A Boston—7s 1924.J&J

Fllnt&Pere Marq—SeePereMarq
Fla Cent & Pen—See Sea Air Line
Florid;) East Coast

—

Coll tr 6s Aug 1 1910. -F&A
Coll tr 6s Aug 15 '10.FAA15

Florida South'n—SeeAtCoast L
Florida West Shore

—

1st g gu 5s 1934 J&J
Fonda Johnstown A Gloversv

—

1st cons ref'g g 4%s 1947.JAJ
Gen ref'g g 4s 1950 -JAJ
1st con gen ref g 4%s 1952

optional MAN
Ft Worth &Den City '6s 21.JAD
Fort Worth & Rio Grande—
Ist4sgl928 JAJ

Fre Elk & Mo Riv—See C A NW
Galv Har A San An—See So Pac
Gal Hous&Hen—1st 5s '13 A&O
Gen & Wyo 1st g 5s 1929. .A&O
Georges Cr & Cum—6s '09 A&O
Georg & Alabama—See Seab AL
Georgia Car & N—See Seab A L
Georgia Coast & Piedmont

—

1st g 5s 1946 M&S
Geor Midland—See Southern Ry
Georgia Pacific—See South'n Ry
Geo RR & Bank'g 6s 1910 J&J

6s Jan 1 1922. J&J
5s Jan 1 1922 J&J
4s Jan 1 1947 J&J

Georgia Southern & Florida

—

1st g 5s 1945 J&J
Gettysburg & Har Ry

—

Con 5s g guar Oct 1 '26.A&O
Gila Vai Globe & Nor—SeeSoPa
Gr Rap Bel & Sag—SeePereMar
Grand Rapids & Ind

—

Exten 1st g 434s 1941 J&J
Muskegon Div g5s 1926..J&J

Grand Trunk Western Ry

—

NWGrTr 1st 6s Jan 1 '10.J&J
1st g g 4s July 1 1950 J&J
2d inc g 4s July 1 1950...July

Great Northern

—

C B & Q coll tr g 4s 1921. J&J
Great Northern Ry of Canada

—

Con 4s 1934 opt to 1914.A&O
Gulf Beau & Kan City

—

1st 6s g Aug 1 1913 F&A
2d g 5s Aug 1 1913 F&A

Gulf & Ship Island RR—
1st ref & term g 5sFeb'52 J&J
Mort g 6s Apr 1910-'U.A&0

Gulf Terminal of Mobile

—

1st mort g 4s 1957 gu J&J
Han & St Jo—See C B & Q.
Harrisb Ports Mt J & Lane—

1st 4s July 1 1913 J&J
Hartford & Conn Western

—

1st ext g 4%s July 1 1923. J&J
Henderson Br—See Louis&Nash
Hocking Valley Ry

—

1st con g4%s 1999 J&J
Car tr s 434sNov'09-'12M&N
Eq g 4s Ser A Aug '09-17 F&A
Col & H V Ext 4s 1948. . A&O
Col & Tol 1st g4s 1955- -F&A
Ohio&WVa 1st 7s 1910-M&N

Hoosac Tunnel & Wilmington

—

1st s'k'g f g 5s Sept 1922.M&S
Housatonic—See N V N H & H
Houston E & W Tex- See S Pac
Houston&Tex Cent—See So Pac
Hudson Co6%notes 1910- F&A
6% g notes Oct 15 '11.A&015

Hudson & Manhattan

—

1st M 4J4s 1957 conv..F&A
N Y & Jer 1st g 5s '32 opt F&A

Huntingdon & Broad Top

—

1st g 4s Sept 30 1920 A&O
2d mort 4s gold 1925 F&A
Con 5s g Mar 31 1925--.A&O

Hutchinson & S—See A T& S Fe
Illinois Central-

ist eold 4s 1951-.. J&J
1st g 3%s 1951 J&J
MainL'e ext 1st g3%s'51A&0
1st mort £ g 3s 1951 M&S
Coi trgold 4s 1952 A&O
ColTrLNO&T g 4s 1953 M&N
Pur lines 1st g 3 34s 1952. J&J
Ref g 4s 1955 op 1918..M&N
Cairo Bridge 4s g 1950. .J&D
latch Div 1st g 3s 1951..J&J
Louisv Div 3%s g 1953. .J&J
Middle Div reg 5s 1921. .F&A
Omaha Div 1st 3s g '51..F&A
Bt Louis Div 334s g 1951.J&J
St Louis Div 3s g 1951..J&J
Sp'gfield Div Ext 3%s '51 J&J
Western lines g 4s 1951..F&A
Chicago St Louis & N O

—

Con g 5s June 15 '5L J&D15
Con g334s J'ne 15 '51J&D15
Mem Div 1st 4s g '51. .J&D

Kankakee & Southwestern

—

1st mort 5s 1921 F&A
St Louis Alton & Ter Haute

—

Bellev&Car 1st 6s 1923 J&D
St L South 1st g 4s '31 M&S
Carb&Shawlst g 4s'32M&S

Ind Bl & Wn—See C C C & St L
Ind Dec & West—See Cin I & W
Indiana 111 & la—See Chic Ind
lndia'1 & Louisv—See Chic Ind
Ind & St L—See C C C & St L
Indian Un'n 1st 434s '26..M&N
Interbor-MetlSee Street & Elec
Inter Rap Trj Ry Securities

Bid.

iot%
100 34
100
100
100
100%
KiO
100
95
95

101 %
101M

102
102

87 92

95
93 94

84 %
115

86
116

87?

90

90

/ 102
f 114
/ 106
/ 95

110

104

94

98
99%

80
101 34

97%
95
100

104%
94 34
9 2

86
101
100 %
90
100
99 H
79%
90 } s

105
79
8934
79%
89%
100%

119%
90
98%

109%

119
100 H
97

& Sou
& Lou

85

Ask.

108

101

140%

87 y

99
100

95

97

111

107 34
65

100
I 97
I 74

99
78

98 98%

80 83

101
95

103

95
100

100
101%

87 90

99

103

105 H
Basis
Basis
99%
99 34
102%

106
4%%
4%%
99%
10334

100

101
101X4

90
102%

101

94

90%
100 %
100%
7934
90%

793-2

90%

120
92

100%

isv

Bonds Bid. Ask.

International & Gt Northern

—

1st g 6s 1919 M&N
2d 5s 1909 ...M&S

Trust Co ctfs of Dep
3d 4s gold 1921 ..M&S
Equip 5sJuly'09toJan'13 J&J
Colorado River Bridge

—

1st M 7s 1920 MAN
Iowa Cent— 1st g 5s 1938. .J&D

1st A ref'd'g g 4s 1951..M&S
Iowa Falls&SC—1st 7s '17.AAO
Jacksonville Terminal

—

1st M 5s g g'd July 1 1939.J&J
Jefferson—Sic Erie
.let! Mad A [nd—flee Perm RR
Kal Al & G R—See L S & M S
Kanaw & Mich—See Tol & O C
Kankakee & S W— See 111 Cent
Kansas C Belt 1st 6s 1916..J&J
Kansas City Clinton & Sp

—

1st 5s g 1925 guar A&O
Kan City Ft Scott & Memphis—

Refdg g 4s 1936 guar. ..A&O
Cons 6s 1928 M&N
Equip notes g 434s ser B
Aug 1909-Aug 1915. -F&A

Current Riv 1st 5s 1927.A&O
Kan C Ft Scott & Gulf—

1st. 7s'0S ext 5% to '11 J&D
Kansas City Memphis & Bir

—

Gen 4s 1934 M&S
Income 5s 1934 Sept 1

Assented M&S
Kansas City & Mem Ry & B

—

1st 5s g 1929 A&O
Kans & Mo—1st 5s '22. .F&A
MemK&Col lstM7s 1910 M&S
Rich Hill RR 1st 7s '10.M&S

Kan City & NW 1st g 5s '33.J&J
Kan City & Pac—See M K & T
Kan City St Jos & Council B

—

Nodaway Val 1st 7s 1920 J&D
Tarkio Val 1st 7s 1920. -J&D

Kan City Southern

—

1st g 3s 1950 A&O
Ref & imp't 5s Apr 1 '50 (w i)

Coll tr g notes 5s Apr'12 J&J
Kan City Wat & Gulf—See St L
Kentucky Central—See L & N
Ken & Ind Bridge & RR Co—
K & I Br 1st g5s 1911. -M&S
1st consolg4s 1950 A&O

Keokuk & Des M—See C R I &P
Knoxv & Ohio—See South'n Ry
Lake Erie & Western

—

1st g 5s Jan 1 1937 J&J
2d g 5s July 1 1941 J&J
No Ohio 1st gu 5s g '45. -A&O

Lake Sh & Mich So—See NYC
Leavenw'th Term Ry & Bridge

1st M gold 5s 1923 J&J
Lehigh & Hudson River RR

—

1st mortgage g 5s 1911.J&J
2d M 5s July 1 1917 J&J
Gen g 5s July 1 1920 guar J&J

Unguaranteed
Warw Val lst4%sJlyl'llA&0

2d 6s Oct 1912 A&O
Lehigh & Lake Erie—See Lehig
Lehigh Valley

—

1st 6s ext g 4s 1948 J&D
Con M 6s ann regirred ..J&D
Con M 6s R gold 1923.. -J&D
Con M 434s C 1923 J&D
Con M 434s ann irred J&D
2d M 7s 1910 M&S
Gen cons g 4s 2003 M&N
Easton & Ambov

—

1st 5s May 1 1920 M&N
Elmira Cortland & North'n

—

1st pf g 6s Apr 1 1914.A&O
1st gu g 5s 1914 A&O

Lehigh & Lake Erie

—

1st 434s 1957 gu M&S
Lehigh & N Y—

1st g 4s Sept 1 1945. -M&S
Lehigh Valley Coal

—

1st 5s g guar 1933 J&J
1st 40-year gu int red'd to
4% 1933 J&J

Lehigh Valley Ry of N Y 1st
434s g 1940 J&J

Lehigh Val Terminal

—

1st g guar 5s 1941 A&O
Middlesex Va! 1st 5s'42.M&N
Pa & N Y Canal-
Con M 5s 1939.- A&O
Con M 434s 1939 A&O
Cons 4s 1939 A&O

Snoe Shoe Coal—lst5s'10 J&J
Lehigh & Wilkes—See Cent N J
Leroy & Caney Val—See Mo Pac
Lexington & Eastern

—

Gen mort g 5s 1935. .. .F&A
Lincoln&N 'west—See C B & Q
Litchfield &Mad 1st 5s'34.M&N
Little Miami—Ren'al 5s'12M&N
Little R'k&Hot Spr West Ry—

1st g 4s 1939 guar ^J&J
Long Island

—

Unified g 4s 1949 M&S
Refund g gu 4s 1949 M&S
2d mortgage 7s 1918 F&A
1st cons g 5s Julv 1 1931 -Q-J
1st cons g 4s July 1 1931. .Q-J
Gen mort g 4s 1938 J&D
Ferry 1st 434s con g 1922 M&S
4s gold 1932 J&D
Debenture gold 5s 1934..J&D
Brook&Mon 1st g 6a 1911M&S

1st 5s 1911 ...M&S
2d 5s 1938 J&D

L I City & F—1st 6s '11.M&N
1st con g5s Mav '37..M&N

N Y Bay Ex R 1st 5s g '43J&J
N Y Brooklyn & Man Beach

1st gold 5s 1935 A&O
N Y& R B 1st g 5s 1927.M&S
North Shore Branch

—

1st con 5s g Oct 1 1932.Q-J

100
100
47 34

95
10934
7934
120

/ 100

109

94

11934

6 5 M %
98

lOOU

93
89
89%

103%
98
100
100
100

103 %
10334

74%
101%
100 H

ouis W

9934
85

11434
107
113
& H R

85

100
100
104
101
95
102

h Valle

10534
148 34

12034
105
114

97%

108

102J4
101%

100

9634

11034

98

1073 2

112%
161""

50

112
79%

Bonds.

110

96

85 34
121%

6%
101

101%

91

105

Bid.

75
101%
1003^

at & G

10034

108%
114%

95

12134
107

103%
9734

110%

103

116
108
100
100

60

95
102

85

9034
99
116
111%
97%
97
100

105%
103
101
105
103
105
100

105 34
100

103%i

108%

118

100

90

97

112 8.,

98""

"97"

Louisiana & Arkansas Ry

—

1st sf g5s 1927 op '07. .MAS
La Western—1st 6s 1921. .-J&J
Louisv Cin & Lex—See L & N
Louisville Henderson & St L

—

1st mort g5s 1946 J&J
Louisville & Jeffersonv Bridge

—

Guaranteed gold 4s 1945.M&S
Louisville & Nashville

—

Gen mort g 6s 1930 J&D
50-year gold 5s 1937 M&N
Unified gold 4s 1940 J&J
Coll tr g 5s 1931 M & N
5% g notes 1910 M&S
At K &Cin div.g 4s,56 M&N
LouC & Lex 434s g '31.M&N
N O & Mob 1st g 6s 1930.J&J
2dg6sl930 l&J
&Memdh 6.F&A

Pensacola Div 1st 6s '20.M&S
St Louis Div 1st g 6s '21.MAS

2d 3s 1980 M&S
St L prop 1st g 5s 1916.M&S
S&NAla col s f g 6s 1910.A&O
E H & N 1st 6s 1919 J&D
Henderson Br 6s g 1931.M&S
Kent Central—4s g 1987.J&J
L&N Mob&Mont 4%s'45M&S
Louisv & Nashv South'n joint

gold 4s 1952 op 1907.- -J&J
L&NTermlst, g4s'52(gu)_J&D
NasF&S 1st gu g 5s '37. .F&A
Pensa& Atl 1st 6s gu '21.F&A
S & NAla Con M g 5s '36.F&A

Macon Dublin & Savannah

—

1st gold 5s 1947 guar J&J
Mahoning Coal—See L S & M S
Maine Central

—

Cons 7s 1912. A&O
Coll tr 5s 1923. J&D
Cons 5s Apr 1 1912 A&O
Cons 434s Apr 1 1912 ..A&O
Cons 4s Apr 1 1912 A&O
Eur & N A 4s gold 1933. -J&J
Hereford Ry—G 4s 1930 M&N
Knox & Line 1st M Pen Sh

line 4s 1920 F&A
Upper Coos 1st gd 4s'30.M&N
UpperCoosEx434s g '30 M&N,
Washington Co Ry 1st g gu

334s Jan 1954 op 1924 1

Manitoba & Southeastern— '

1st gu 4s £ Feb 1 1929. . F&A
;

Marquette Houghton & Ont

—

Mort 6s 1925 A&O
Md Del & Va 5s 1955, gu.F&AI
IMaryl & Pa 1st g 4s 1951.. M&S

Income 4s 1951 A&O
Mason City & Ft Dodge

—

1st Mg 4s 1955 J&D
McK'sp't& B V—See PMcK&Y
Merchants' Br—See Term RR.

i
Meridian Terminal

—

1

1st M 4s 1955 guar. ...M&N
Mexican Central

—

Cons g 4s 1911 J&J
Central Tr Co ctfs of dep..

1st con inc 3s Jan 10 '39 .July
Central Tr Co ctfs of dep..

2d con inc 3s Jan 10 1939. July
Equip & coll g 5s 1917. .A&O
2d Ser 5s 1919 A&O
Coll tr notes 5s 1910 J&J

Mexican International

—

Prior lien g 434s 1947. ..M&S
1st con g 4s 1977 M&S
Stamped guar op to Mar '07

Mex Nor 1st g 6s 1910 J&D
I

Mich Cent—See N Y C & H R
Middlesex Valley—See Leh Val
Midland of N J—See Erie
Midland Terminal 5s 1925.. J&D
Millen & Southw—5s 1955 A&O
Mil & Lake Win—See Wis Cen
MilLSh&West—See Chic & N W
Milw & No—See Chic Mil & St P
!Min&Pac—See M St P & S.S.M
Minneapolis & St Louis

—

1st 7s 1927 J&D
Pacific Ext 1st 6s 1921 . . A&O
So'west Ext 1st g 7s '10.J&D
1st consol gold 5s 1934..M&N
1st ref'g g 4s 1949 M&S
Coll notes g 5s 1911 _..F&A

Minn St P & Sault Ste Marie—
! MSSteM&Atllst 4s '26.JAJ
I

Minn & Pac 1st 4s 1936. -J&J
1st cons g 4s 1938 J&J
2d M g 4s g'd 1949 J&J

Minn Union—See St P M A M
Miss Cent 1st g 5s '45 guar.J&J
Miss Riv Bdg—See Chic & A
Missouri Kansas & Texas

—

1st gold 4s 1990 J&D
2d gold 4s June 1 1990. . .F&A
1st Extension 5s 1944. ..M&N
1st & ref 4s g 2004 M&S
Gen Msf g 434s 1936 J&J
St Louis div g 4s 2001 . . . A &O
Boonville RR Bridge

—

1st g gu s f 4s 1951..-M&N
Dal&Waco 1st gu 5s '40.M&Ni
Kan C & Pac 1st 4s g '90. F&A
Missouri Kansas & Eastern

—

1st 5s gold guar 1942. A&O
Missouri Kansas & Okla

—

1st g gu 5s May 1 '42. .M&N
M K&T of T 1st 5s gu'42.M&S4
Sherman Shreveport & S— '

1st M gu gold 5s 1943.J&D
8 W Coal & Imp 1st 0s'29 J&J
Texas & Okla—5s 1943. M&S,

Missouri Oklahoma & Gulf— '

1st g 5s Nov 1 1944 M&N
Missouri Pacific

—

Consol 6s 1920 M&N
3d 7s ext to Jul'38at4%.M&N
Trg5sstpd Jan 1 1917..M&S
Col trust 5s 1920 F&A

97
108

1C934

95

116%

1 : (J • .

101 >i

107%
125%
119
97%

114%
71

103
102
114
108
97 34
105

90
97
112%
108%
114

90

107
109 34
102
101
99 34
100
94

95
101
108

8634

115
101
90
61

87

82

95

13234
105
101%
109

100
96
99%
97

100

99%
87

"86%
91%
88

90
10534
93

111%
108

113
109

92

95 34
101%
102%

95%
88
27
27
24

96

28
28
27

10034 10u%

89
80
83 87

101

98

b Basis, f This price includes accrued interest, k Last sale. Z In London, n Nominal, s Sale price.



38
NOT ICE.

-

GENERAL QUOTATIONS.
-All bond prices are now "and interest" except where marked

[Vol. lxxxviil

Bonds. Bid.

Missouri Pacific

—

Concluded
Equip Ass'n certfs 5s gu Ser C

June 1 1910 to 1913..Q-M
Gold 4s Mar 1 1945 opt..M&S
Central Br.4sg 1919 F&A
Ler&Can V A L lst5s'26.J&J
Lexington Div 5s 1920. .F&A
Pacof Mo 1st ex g 4s'38.F&A

2d ext 5s gold 1938 J&J
St L R E 1st 5s 1938. .M&N
Car'deletBrlst4%s'38 A&O

Bt Louis Iron Mtn & So

—

Unify & Ref'g g 4s 1929J&J
Gen con ry & 1 g 5s'31 A&O
Genconstpdgug5s'31 A&O
Riv & Gulf Div 4s '33.M&N
Lit R'kJn lst6s gu*16 A&O
Pine Bluff & Western—

1st gu g 5s'23op'13 A&O
VerdValI&Wlst5s'26M&S

Moblle&Blrm—Pr lien 5s'45J&J
Gen M gold 4s 1945 J&J

Mob Jackson & Kan City

—

1st con g 5s 1953 opt J&J
Mobile & O—1st g 6s '27..J&D

1st exten 6s July 1927...Q-J
Gen g 4s 1938 M&S
Eq 5s guar Oct 1909-'14 .A&O
Montgom Div g 5s 1947 F&A
St L & C coll tr g 4s 1930 Q-F

4s guar 1931.. J&J
Mohawk&Malone—See NYC&H
Mont Cent—See St P M & M
Monong River—See Bait & Ohio
Morgan's La & Tex—See So Pac
Morris & Essex—See D L & W
Nashville Chattanooga & S L

—

1st 7s 1913 J&J
1st consol gold 5s 1928 ..A&O
Centreville Br g 6s 1923.J&J
Jasper Br 1st 6s 1923 J&J
Lebanon Br 6s Jan 1' 17. -J&J
McM M W & Al 1st 6s'17_J&J
Tracy City Br 6s 1917. ..J&J
Duck River—2d g 6s '09 M&N

Nash Flor & Sheff—See L & N
National Rys of Mexico

—

Pr. lien g 4%s s f 1957.. .J&J
Gen M 4s 1977 A&O

National RR of Mexico

—

Prior Lien g 4%s 1926. ..J&J
1st cons g 4s 1951 A&O

Nebraska—See C B & Q
Nev-Cal-Ore Ry—5s 1919. M&N
Newcas & Shen Val 6s '17.J&J
New Eng RR—See NYNH&H
NHav&Derby—See NYNH&H
New Hav&No—See NYNH&H
N J Junction—See N Y Central
New Jer. & New York—SeeErie
New London Nor 1st 5s'10.J&J

1st 4s July 1 1910 J&J
New Mex Ry&Coal—See ElPaso
New Orleans & Northeastern

—

Prior 1 g 6s Nov 1 1915 .A&O
Equip 4%s Oct '09-'13.A&O

New Orleans Terminal Co

—

1st ggu 4s 1953 J&J
Newport & Cincinnati Bridge

—

4%s g g'd 1945... J&J
NewD & Rich—See Conn & Pas?
N Y B & M Bch—See Long Isl

N Y Bay Ext RR—See Long Isl

Mew York Central & Hud Riv—
Ref'g g 3%s July 1 1997. J&J
Deb g 4s 1934 M&N
6% g notes 1910 ..F&A
NYC Lines eq 5s,' 10-27.M&N
L S Col tr g 3%s 1998. ..F&A
M Ccol trg3%s 1998. ..F&A
Beech Cr— lst4s g gu'36.J&J

2d guar g 5s 1936 J&J
Clf BitC Co 1st g4s'40.J&J

Beech Creek Extension

—

1st gtd g 3%s 1951...A&0
Cart&Adir 1st 4s g '81 J&D
Gouv&Osw lst5s g 1942.J&D
Lake Shore & Michigan So-
Con g ref 3%s 1997. ..J&D
Deb g4s 1928... M&S
Gold 4s 1931.. M&N
6% g notes 1910 F&A
K A & Or R 1st 5s '38 J&J
Kal&WPig'nMt g 5s'40J&J
Mahon C RR 1st 5s'34 J&J

Michigan Central

—

lst6sGrand Riv V '09 M&S
5% g notes 1910 F&A
«;s cou '31 D&BC div M&S
Deb g 4s 1929 tr rets . . A&O
1st 5s Kal&SH 1939 M&N
1st mtg M Air Llne4s'40J&J
lstg48Jol&NoInd'57J&J10
1st g3%s JL&Sag'51 M&S
1st g 3%s 1952 M&N
UayC&BClstMg3s'89 J&D
Bat C & S 1st gu g3s'89J&D
Toledo Can South & Del-

ist g 4s 1956 guar..J&J
Moh & Mai 4s 1991 M&S

Consol gold 3%s 2002 M&S
N J June 1st 4b gu 1986.F&A
NY&Harlstg3%s2000M&N
N Y & Nor 1st g 5s '27. .A&O
N Y & Put 1st 4s g '93..A&O
Nor&Mon lst5s g '16- . A&O
Os & Rome lstm 7s '15.M&N

2d 5s May 1 1915...F&A
Pitts McK & Y 1st 6s '32.J&J

2d 6s guar 1934.. J&J
McK&BV 1st 6s g '18. J&J

Rome Watertown & Ogden

—

Cons g 5s July 1922..A&O
Cons g 3%s July '22.A&O

RW&O Ter R 1st 5s'18.M&N
Dtica & B Riv 4s g 1922. J&J
Wat & Rome 1st 6s 1910 M&S
West Trans Co 3 Ms 1923 F&A
West Shore 1st 4s 2361 ..J&J

5%
82%
93

101
98
100%

110%
„1C0

89%
111
111
90%

101

100
100
108
80

60
122%
117
91

6 5%
112%
83%
96

113%
112

112
112
108
100

95%
88%

84

99
105

100
99

&South

103
6

84

105 %

93%
96 H
100%
3H<?<
84
83
100%
107
80

84%
98
110

94%
96
95%
100%
111%
112
118%

100%
100%
113

112
100%
95
90
90
70
70

95%
100
80
94%
92%
110
95
105
115
102%
126%
126%
110%

110%
80
106%
101%
101%
90

Ask.

4%%
83%
94%

113
112

90
111%

"90%
sl04

102

Bonds.

65
123
119%

*%%
113
85
36%

111%
113%

121%

95%
89%

102%
85

west.

86

106%

93%
96%

101

%

4%%
85
84

90

95
96%
95%
101%

101 >,

115%
94%

102"

"92"

92

117;

106*

111%

ill"

93
103

N Y Chicago & St Louis—
1st g 4s Oct 1 1937 A&O
Deb 4s May 1 1931.. M&N

N Y & Greenw'd Lake—SeeErie
NY&Jersev—See Hudson&Man.
N Y L E & W C RR—See Erie.
N Y & L Br—See Cent of N J.
N Y New Haven & Hartford-
Deb 6s Jan 15'48 conv.J&J15
Deb 4s July 1 1955 J&J
Deb 4s 1947 non-conv.. M&S
Deb g 4s 1914 non-conv.F&A
Deb 3%s Mch 1947-1 949.M&S
Deb3%s 1954 A&O
Deb 3%s 1956 convert. .J&J
5% notes 1910-1912 Var.
Bos & NYAL 1st 4s,g'55F&A
Danbury & Norwalk

—

1st ref g 4s guar 1955.J&D
Con 5s Julv 1 1920 J&J
Gen 5s April 1 1925.. A&O

Harlem River & Portchester.
1st 4s gold 1954 M&N
2d 4s guar June 1911--J&D

Housatonic— 1st 4s 1910. A&O
Cong 5s 1937 M&N

New England RR—
Consol 4s Julv 1945 gu J&J
Consol g 5s Julv 1 1945. J&J
NY&NEBoT lst4s'39A&0
Woon&P 1st gu 5s'10.A&O

NH&Derby—Cons5s '18M&N
New Haven & Northampton

North ext 5s 1911 A&O
Ref 4s 1956 guar J&D

New York Provid & Boston-
Gen g 4s April 1 1942. A&O

Prov Ter 1st g 4s gu '56.M&S
Shore Line 1st 4 %s* 10. .M&S

New York Ontario & Western

—

Ref 1st g 4s June 1992.. M&S
Gen M g 4s 1955 red J&D
5s g notes Dec '09 Dec ' 1 5 .J & D
5s g notes Aug '09 to' 11. .F&A

NYPhila&Nor—1st g 4s'39 . J &J
Income 4s Jan 1 1939.. M&N

N Y & Rockawav Bch—See L I

N Y Susq & W—See Erie.
Nodaway Val—SeeKCStJ&CB.
Norf & Caro—See Atl Coast Lint
Norfolk & So— 1st g 5s '41 M&N

1st gen g 5s 1954 opt J&J
Norfolk & Western

—

General 6s 1931.. M&N
Imp & exten 6s 1934 F&A
5% notes 1910. ..M&N
New River 1st 6s 1932. .A&O
N&WRy 1st con g 4s '96.A&O
Div 1st lien & gen g 4s July 1

1944 opt Jan 1 1929--. J&J
Convg4s 1932, op 1917..J&D
N&W Pocahontas 4s '41.J&D
Eq tr g4sSerBMar l'lO 13M-S
Eqtr4sSerD-F 1909 to '16 gu

Ser G H J K '09-'l 6 gu .F& A
ColCon&Ter 1st 5s g '22. J&J
SciotoVal&NElst4s '89. M&N

N E Cuba— 1st 5s '55gu..M&8
Northeast Pennsvlvania

—

1st g gu 5s 1920. .A&O
N'ea-st of SC—SeeAtlCoL of SC
Northern Cal Ry—See So Pac.
Northern Central

—

Con gen M 4%s E 1925. A&O
Mort bds5s 1926 Ser A... J&J
Mort bonds 5s 1926 Ser BJ&J

Northern N J— 1st 6s 1917. J&J
Northern 111—See Chic & N W
Northern Ohio—See L E & West
Northern Pacific

—

St Paul &NoPac6sg'23.F&A
Reg certs 6s 1923 Q-F

Prior lien g 4s Jan 1997- -Q-J
Gen lien g 3s Jan 2047. ..Q-F
8t P & D Div g 4s 1996. .J&D
Wash Cent 1st g 4s 1948.Q-M
C B & Q Coll 4s—See Gt No.
StPaul & Dul lst5s 1931.F&A

2d mortgage 5s 1917..A&O
1st consol g 4s 1968..J&D
DulShLlnegtd 5s '16.M&S
TavFa)ls&LSup6s'14.J&J
Dul Union Dep 5s '30.A&O

No Pac Ter Co— 1st 6s '33.. J&J
I

North Ry of Cal—See Sou Pac.

I

North Pac Coast—See No 8hore.
North Pennsylvania

—

1st M 4s extended 1936. M&N
Gen g 3 3-10s 1953 J&J

INorth Shore Ry (Cal)—
Nor Pac Coast 5s g 1912. J&J

Norwich & Wor—4s 1927. .M&S
Noi wood & Montreal—See NYC
Ogd'b'g & L Cham—See Rutl'nd
Ohio Connect'g 1st g 4s '43.M&S
Ohio I & W—C C C & St L.
Ohio & W Va—See Hocking Val
Ohio River RR-lst g 5s '36 J&D
Gen gold 5s 1937 A&O
Hunt & B S 1st 6s 1922.. J&J
RavSpen &G 1st 6s '20. F&A

Old Colony—4s gold 1924. F&A
4s Dec 1 1925 J&D
4s Jan 1 1938 J&J
3%s July 1 1932 J&J
B C F & N B 5s 1910 J&J

Omaha & St L—See Wabash.
Oregon & California—See SoPac
Oregon RR & Nav—See Un Pac
Oregon Short Line— See Un Pac
Oswego & Rome—See N Y Cent.
Oswego&Syracuse—See DL&W
Ozark & Cherokee Central

—

1st g gu 5s 1913 opt A&O
Pacific Coast Co—See Mlsc B'ds
Panama subsidy 6s 1910. .M&N
Pan American 1st 5s '34 op J&J

Bid.

101%

138
98 54

97%
99
86
86%
108%
100%
100%

100

101
100
99
::7

103
119
110
100
107

100
100

102
100
101

99%
93%
100
100
100%
90

104
92

127
126%
101%

98%

93%
9T%
92
4W,
4%%
4%%
!C6
97

Ask.

106

107
114
114
105

120

102%
74%
97%
94%

112%
104%
97%
101
106
102
116%

104
69

102%
101

102

113%
110%
108
110
100%
100%
101
93
100

97%

100

101%
93%

138%
98%
S7%
"87"

108%
102%
101%

109
111

101%

104

112%

io:

100
96

95

Bonds. Bid.

Pennsylvania RR

—

Gen 6s $ r July 1910 A&O 102
do 6s $c July 1910 J&J 102
Gen 6s £ c July 1910 J&J 98%.
Con M 5s g 1919 c M&Sl 109%

do 4s gold 1943 M&N| 100
do 4sgl948 M&N 1 104%
do 3%s g £ 1945 J&J;/ 94%

t

Collateral trg4%s 1913.J&D 101
Col tr4sPh W & B 1921.J&J 100
REpurmon 1st g4s'23.M&Ni 103
Equip tr g 4s '14 Ser A..M&S 100
Equip trg3%sJ 'ue' 10-11.Q-M o 4%%

Ask.

103
103

105%

101%
100%

95

127%

101%
128 i»

98%

93 %
98%
92%

4%%
4>»%

98%
50

115
115

120%
120
102%
74%

96

99

105
90

104

112

95

Conv & opt 3%s g 1912.M&N
Conv g 3%s Oct 1 1915 opt

Dec 1 1910 J&D
Penn Car Trust 3%s g g'd

1910 Q-F
Penn Steel Car Trust Ctfs 3%s

Julv 1909-1912 Q-J
Steel Rolling Stock Tr g 3%s
May 1910 to 1913 Q-F

5% g notes Mch 15 '10..M&S
Alleg Val 1st M 7s 1910. A&O

General 4s gold 1942. M&S
BaltChes&Atlst g 5s '34.M&S
Clev&Marietta—4%s'35M&N
Cleveland & Pittsburg

—

SerA4%s gen gtd 1942. J&J
SerB4%sgen gtd 1942 A&O
SerC3%s gen gtd '48.M&N
SerD 3%s gen gtd '50.F&A

DRlvRR&Bgu g4s'36F&A
Erie & Pittsburgh-
Gen gu g 3%sSerB '40. J&J

Series C 1940 J&J
Pennsylvania Company

—

1st M g 4%s 1921 J&J
Gu g 48 1931 op 1921.. A&O
Gu trctsg3%s 1937. -M&S
Gu tr certs g 3% 1941. F&A
Gu tr certs g3%s 1942.J&D
Gutr certs g3%s 1944 .J&D
Guar trust gold 3%s call

1-15 yearlv to 1916.M&N
Phil Germ & Chestnut Hill

—

1st g'd 4%s 1913 M&N
Pitts C C & St L—
Con g gt 4%sSerA'40.A&0

do do Ser B '42.A&O
do do Ser C '42.M&N
do 4s Ser D '45.M&N
do 4s Ser F 1953.J&T
do 4sSerG 1957 M&N
do 3%sSerE 1949.F&A

CStL&Pittslst 5s g'32A&0
Jeff Mad&Ind 2d 7s'10.J&J
8teub & Ind 1st 5s 1914J&J

P Ft W & C 7s July 1 '12-Vai
2d 7s July 1 1912 .Vai
3d 7s July 1 1912 A&C

Pitts Va & Charleston

—

1st g gu 4s 1943 M&N
Sun & Lew 1st g 4s 1936.J&J

Penn & N Y Canal—See Leh V
Pennsylvania & Northwestern-
Gen 5s Jan 1 1930 J&J
Bells Gap Cons 6s 1913- .A&C 1

Clearfield&Jefl 1st 6s '27-J&J
Pensacola & Atl—See Lou & N
Peoria Ry Term—See Ch R I &
Peo& Pekln Un 1st 6s '21_.Q-r
2d mort g 4%s Feb 1 '21M&N

Pere Marquette RR

—

Cons g 4s Jan 1 1951 J&J
Ref g guar 4s 1955 J&J
Equip tr 4%s 1909 to'14.A&0
Chic & W Mich 5s 1921. .J&D
Ch&N Mich5sgu'31.M&N

Detroit Grand Rapids & Wesi
1st g 4s April 1 1946. . A&O

Flint & Pere Marquette

—

Gold 6s 1920... A&O
1st con gold 5s 1939. _ M&N
PtHuronDiv g 5s 1939.A&O

Grand Rap Belding & Sag

—

1st g 5s March 1924..M&S
Lake Erie & Detroit Riv Div

1st g 4%s Aug 1 1932. F&A
Pere Marquette RR of Ind

—

1st gu g 4s 1943 opt..M&N
Perkiomen— 1st ser 5s '18 .Q-J
2d series 5s Jan 1 1918... Q-J

Petersburg—See Atl Coast Line.
Phila & Bal C 1st 5s 1911.M&N

1st 4%s 1911 M&N
Phila Bait & Wash 4s '43 M&N
Philadelphia & Erie-
Gen (now 1st) gu 6s g '20. J&J
Gen g 5s July 1 1 920 A &0
Gen g 4s Julv 1 1920 A&O

Phil Ger&ChesHill—See Pa RR
Phila Harrisburg & Pittsburg

—

1st mort gold 5s 1925.. .A&O
Philadelphia Newtown & N Y

—

1st mort red to 3s 1942..A&O
Philadelphia W & Baltimore-

Debenture s f 5s 1910. ..J&D
Debenture 4s 1917 A&O
Debenture 4s 1922 M&N
Debenture g 4s 1926 J&J
Debenture g 4s 1932 A&O
Col tr ctfs 1921—See Penn

Philippine Ry—See Foreign Gov
Pied&Cumb— Istg5sl911 .F&A
Pine Bl & W—See St L I M & So
Pine Creek—Gn 6s reg '32.J&D
Pitts Bessemer & Lake Erie

—

P S & L E 1st g 5s 1940.A&O
Cons 1st g 5s July 1 '43. J&J

P B & L E con g 5s 1947. .J&J
Deb g 5s 1919 J&D

Pitts Bing&Eas 1st g 5s,'56A&0
Pitts Char & Youghlogheny

—

Gen mort gtd 4s 1932. ..A&O
Pitts Cleve & Tol—See B & O.
Pitts Ft W & C—See Penn Co.
Pittsburg Junction—See B & O
Pitts & L Erie— 1 st g 6s ' 28 . J &J

2d 5s Jan 1 1928 A&0

100%

97

b 4%%
b 4

4%
101%
102%
100%,
103
lu5%

103
109
94%
94%
96

92%
92%

105%
9Sv,
90%
91%
91%
90%

97%

101

109
109
108%
10J%
101
101%
94%
116%
102%
103
107
107
107

100
100%

109
105
122%

Pac
109
92

89
81
Basis
105
103%

91%

113%
109%
108%

100

95

85
107
107

100%
99%
103%

117
109
100%

109

65

100
100
100%
103
103%
RR
Sec, p
100

4.10%
100%,

97H
4%

4%
4%

101%;

105

106
100%

93*

97H

110
no

101x
05
118

110
no

110%,

123%

92
82%
6%

106
104%

115 •*

110%,
110

100

91
108
108

101

104

age 50
101 H

120% 130K,

116%
115
117
100

90

127%
102

117H

129

6 Basis. /This price includes accrued interest, k Last sale. / In London, n Nominal. « Sale price.
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j RAILROAD BONDS.

NOTICE.— All bond prices are now "and interest" except where marked " f."

39

Bonds.

Pitts McK & Yougli—See NYC
Pitts Shaw& N— 1st g 5s'49F&A
Gold 4s Feb 1 1952 F&A
5% receiver's ctfs '14 op J AD

Pitts Shen&LE—See PBess&LE
Pitts Term RR & Coal—

1st g gu s f 5s 1942 J&J
West Side Belt 1st g 5s'37M &S

Pitts Va & Cuas—See Penn RR
Pitts & West—See B & O
Pitts Youngst & Ashtabula

—

Consol 5s 1927 M&N
1st gen 4s Ser A 1948.. .J&D

Pontiac Ox & N 1st g6s'16.J&J
Portland & Oedensburg

—

1st m 4%s 1928 guar.._M&N
Port & R Falls— lstg4s'26M&N
Debenture 4s Aug 1927. .F&A

PortReading— 1st gu 5s'41_J&J
Ports Gt F & Con—See Bos&Me.
Potomac Val— 1st gu 5s g'41 J&J
Providence Term—See NYNH4
Prov & Wore— 1st 4s 1947.A&O
Ral &CapeFear— 1 stg5s'43 . JYl &S
Raleigh & Gas—See SeaAir Line
Ral & Southp—Con 5s '65.J&D
Raritan River— 1st g 5s '39.J&J
Reading Company

—

Gen g 4s Jan 1 1997 J&J
Jer Cen g 4s '51 op '06. .A&OW& N s tr ctfs 4s red 105.Q-M
Equip B 4%s Sept 1909.Q-M
Phila & R—2d 5s g 1933.A&O

1st 4%s 1910. J&J
1st 6s 1910 .J&J
Con M 7s 1911 reg J&D
Consol mort g 6s 1911.J&D
Imp ext g 4s 1947..A&0

Cons ext gold 4s 1937. M&S
Term 5s g gu May 1 '41Q-F
DelR Ter p mon g 5s'42M&N
Ex p mon g 5s 1942. J&J

Wilm&No 1st 5s'09-27J&D
Gen g 5s Aug 1 1932.Q-F

Phil & Rea Coal & Iron-
Col s f g 48 ext '32 gu F&A

Rens & Saratoga—SeeDel&Hud
Republican Val—See C B & Q
Rich Fredericksbg & Potomac
Cons mort 4%s 1940 A&O

Rich Hill—See K C Ft S & M
Rich & Mecklenburg—See So Ry
Richmond-Washington Co

—

Col tr ggu 4s '43 opt J&D
RichYorkRiv&Ches—See So Ry
RioGrJunc—1st gu 5s '39..J&D
Rio Grande So—1st g 4s'40.J&J

1st g 4s guar 1940 J&J
Rio Grande West—See Den &
Roch & Pitts—See Buff R & P
Rock Island-Frisco Terminal

—

1st M g 5s 1927 guar J&J
RockIsl& Peoria—See ChiRI&P
Rome W & O—See N Y C & H
Rutland—Con 4%s 1941..J&J
Benn&Rut 4%s g 1927. M&N
Ogd&LChlst g gu 4s '48. J&J
RutlCanadlst g gu4s '49 J&J
Car trg4%s 1909 to '17.A&O

8t Clair Mad & St L Belt-
Alton Bridge 1st g 4s '51 J&J

St Clair Term 1st 5s '32... F&A
Bt Johns & L Champlain

—

1st g 5s March 1 1944... M&S
St J & Gr Isl— 1st g4s 1947J&J
Bt Law & Adiron 1st 5s'96.J&J

2d g 6s 1996... ...A&O
Bt Louis Al & T H—See 111 Cent
Bt Louis Br—SeeTermRR Ass'n
8t Louis Brownsv & Mexico

—

1st g5s, 1910 M&N
5% notes 1910 M&N

St L & Cairo—See Mobile & O
Bt L Mer Br Co—See Term RR
StL Rocky Mt & Pac 5s '55.J&J
Bt L So—See Illinois Central
Bt Louis & San Francisco

—

Gen mort g 6s 1931. J&J
Coll tr s f g6s 1920 F&A
Gen mort g 5s 1931 .J&J
Gen g 5s 1927 op M&N
Eqno5s Aug'09-Aug'17.F&A
Eq g 4s Aug '09-Feb '13.F& A
Eq notes 4s Dec '09-'ll.J&D
Coll trust g 5s 1987 A&O
Col tr g 5s 1911. J&J
Cons g 4s 1996 J&J
4% g notes 1912 opt F&A
Refunding g 4s 1951 J&J
Blrm Belt 1st g gu 4s '22A&0
Sou West Div g 5s 1947.A&O
St L W & W g 6s 1919. .M&S

Bt Louis Southwestern

—

1st g 4s 1989 certfs M&N
2d g inc 4s Nov '89 cert.. J&J
1st consol g 4s 1932 J&D
Grays Pt Term g 5s '47.J&D
Shrev Bdg & Ter5s '55 guF&A

St L Wat & Gulf 5s 1930 .

Bt Paul & Duluth—See Nor Pac
St Paul & Des Moines

—

1st & ref g 4%s 1936. ..F&A
BtP E G T—See Milw L S & W
Bt Paul Minn & Manitoba—

2d now 1st g 6s 1909 A&O
1st cons g 4s 1933. J&J
1st consol g 6s 1933 J&J
1st con red to 4%s g '33.. J&J
Dak ext 1st 6s g 1910...M&N
Montana ext 1st 4s '37..J&D
Pacific Ext 1st 4s£ 1940_ J&J
Eastern Ry of Minnesota

—

Nor div 1st g 4s 1948 .A&O
Minn Union lsj 6s 1922..J&J

1st 5s July 1922 J&J
Minn & Wes 1st g 5s'll..J&J
Mont Cen 1st gd g 6s '37. .J&J

1st guar gold 5s 1937. .J&J
Wil & S F 1st 5s g 1938.J&D

Bid.

t

97i4
100

110,1

100%

Ask.

II

108
97
97
110

105
I

101
100

97
109

99

%

97%
100
100
117
100
102%
105
102*$
102
100

112%
112%
100
109

95

165

100

85

40
100

98 %

101 J*
100

109%

112

100

Bonds.

121
115

107

100 101

108%
75
85

Rio Gr

79

100 101

102%

93%
91
Basis

105
104
95
92
6%

104
87%
106

105
96
110%
125

96 %
128

100%

90

124%

iio%
_ _ _ - _

91 % 91%
b 5% 4%%
b 5%
6 6% 5%%
100
99% 100

95
96% 97 %
87 % 875*
95
100^
105

94% 94%
84 85
81 81%
102%
96 100
90

95

101 %
101%

130 132 Ya

108% 109*6
102%
100% 100%

101

101%
101
105
101
131% 132%
114%
116

St P & N Pac—See No Pac.
St P & 8 C—See C 8t P M & O
Salt Lake City Un Dep & RR—

IstMfis 1938 M&N
SauAnt&AranPass—See 80 Pac
San Francisco & Nor Pacific

—

1st g 5s sink fund 1919..J&J
San Fr & S Jo Val—See AT&SK
Santa Fe Prescott & Phoenix—

1st M 5S g 11*42.. M&S
Sault Ste Marie Bridge—

1st M s f g5s July 1 1937 J&J
S Ste Marie & S W—SeeChStP
SavFla&W—See Atl Coast Line
Sav &States— 1st ggu 5s '53 J&J
Schenectadv & Duanesburg

—

1st guar 6s 1924 M&S
Schuylkill River—See B & O
SciotoVal & N E—See Nor & W
Seaboard Air Line

—

1st g 4s Apr 1 1950 A&O
Coll trg5sMay 1 1911. .M&N
Coll tr 5s'07 ext to May'l 1M&S
Eq tr g 4 Hs Oct'09Apr'13J&J
6% Rec'rs'ctfs J'ne 1911.Q-M
5% ree'rs ctfs 1912 Ser C.J&J
Atlanta-Birmingham Divis

—

1st g4s May 1 1933.. .M&S
Car Cent 1st ggu 4s '49..J&J
Florida Cent & Peninsula—

1st gold 5s 1918 J&J
1st 1 g ext 5s gold '30_.J&J
1st con 5s gold 1943.. J&J
So Bound 1st g 5s '41 .A&O

Georgia & Ala 5s Oct '45. J&J
Ga&AlaTerm 1st g5s'48.J&D
GaCar & N— 1st 5s g '29. J&J
Ral'h&Aug'sta—1st 6s'26J&J
Ral'h&Gast'n— 1st g5s'47J&J
8eab&Roanoke— 1st 5s'26J&J
Deb 6s after July 1 '16 F&A

Seacoast RR of N J 5s '48. A&O
Sebast & Mooseh 1st 5s '28M&S
Shamokin Sunb'y & Lewisb'g—

1st 5s Mav 1 1912 M&N
2d 6s g July 1 1925 J&J

Shore Line—See N Y N H & H
Shreve Brdg & Ter—See St Loui
Sierra Ry of Cal

—

1st s f g 6s Apr 12 '37 A&012
Sil Sp Ocala & G—See Atl C L
Sioux C & Pac—See Chic & N W
Sodus Bay & So—5s g '24. .J&J
Somerset Ry 1st & ref 4s'55 J&J
5% notes 1911 guar J&D

South Bound—See Seaboard A L
So Car & Ga—See Southern Ry
So Indiana— 1st g 4s 1951. F&A
Southern Pacific Co

—

2-5-yr g 4s 1910 opt '07.J&D
Coll tr 4s(CP) Aug 1 '49.J&D
Convg4s Jnel'29op'14 M&S
Aust & Nor 1st 5s g '41.. J&J
Cal Pac— 1st g 4%s '12. .J&J

2d mort g gd 4%s '11. .J&J
Central Pacific

—

1st refdg4s gg'd'49..F&A
1st g gu 4s Oct 1 1954.A&O
M 3%s g g'd Aug 1 '29 J&D

Gal Har&SAn 6s g 1910. F&A
Mex&PDlv 1st 5s '31. M&N

Gila Val Globe & Northern—
1st g 5s Nov 1 1924. .M&N

Houston East & West Texas

—

1st 5s g May 1 1933. ..M&N
1st guar g 5s Mar '33. . M&N

Houston & Texas Central

—

1st 1 g g 5s 1937 J&J
Consol 1 g gold 6s ' 1 2. .A&O
Gen gold 4s 1921 A&O
Waco&NWDiv6s g'30M&N

Morgan's Louis'a & Texas—1

1st mort 7s 1918 A&O
1st g 6s 1920 J&J

North Cal Ry g 5s 1929..J&D
NoRy ofCal 6s g gu 1938 A&O
Oregon & Cal 1st 5s 1927.J&J
SA&ArPass g gu 4s '43. .J&J
So Pacific Br 6s 1937... A&O
South Pacific of Arizona

—

1st g 6s Mar 1 1910.. .J&J
Southern Pacific RR Cal

—

1st g 6s ser E & F '12. A&O
1st con g 5s gu 1937..M&N
1 st con ref g 4s ' 55 op' 1 0J&J

80 Pac N M 1st 6s 1911. .J&J
So Pac Coast 1st s 4s '37.J&J
Texas & N O—

Sabine Div 1st 6s '12.M&S
Consol gold 5s 1943...J&J
Dallas Div 1st g 4s'30.F&A

Southern Railway

—

1st consol gold 5s 1994..J&J
Develop & Gen M g 4s '56A&O
5% g notes 1910 F&A
Eq tr g4%s Dec'09-Dc'14 J& D
Equip trust g 4%s Ser L
Aug '09-Feb '21 F&A
Equip 4 %8 Aug 1 1920 F&A

E Tenn reor lien 5s 1938. M&S
1st Mem div g5s 1996 J&J
St Louis Div 1st g 4s 1951 J&J
Aiken Br 1st g 4s 1998. .J&J
Ala Cent 1st g 6s 1918 ..J&J
Atlanta & Ch Air-L

—

1st M 4% ext Jan 1910J&J
1st pf M ext4%Jan'10J&J
Inc M 4%s ext Jan'10.J&J

Atl & Danville 1st 4s '48. J&J
2d g 4s 1948 J&J

Atl & Yad 1st gu g 4s '49 A&O
AtlTenn&O—lstM6s'13 A&O
Aug South g 5s 1924 J&D
Char Col & Aug—5s 1909 J&J

2d M 7s 1910 A&O
Col & Green 1st 6s 1916.J&J
ETVa&Ga—Div g 5s '30.J&J

Consol 1st g 5s 1956. .M&N
GaMid 1st g 3s 1946 A&O

Bid.

97

104

110%

104
M & O

93

117

85 Ya
99
99

b
100%
100

82
90

100
100
102
105
105
102%
104%
116%
109
108
103
105

100
118

s South

/ 106

97
93

101H

73

99%
91%
100
108
100
100

97
94
90%
101%
110

104%

103%
102%

110
109
96

116

122
115

/ 106
113%
103%
90

/ 128%

f 103%

105%
113
94%

90

100
90

112%
82%
100%

106%
113
91
80
111%

100
97%
98
93
87%
81
100
85%
111%
103
no
110%
113%
65

Ask. Bonds. Bid. Ask.

100

110%

85%
99%
99%

106

105%
104%

109

western

98
102

76

92
100%

102
101

97%
94%
91

112

105%

96%
118

90%
133

95%
102%
92

105

93

112%
83%
100%

114

97%

Southern Railway

—

(Con.)—
Ga Pac 1st g 6s 1922 J&J
Knoxv & O 1st g 6s 1925.J&J
L & N So loint g 4s. See L&N
Mobile & O col tr 4s '38.M&S
Rich & Dan con g 6s '15.J&J
Deb 5s stamped 1927. A&O

Richmond & Mecklenburg

—

1st g 4s Nov 1 1948. ..M&N
Richmond York Riv & Ches

—

1st 5s Jan 1 1910 J&J
2d ext 4%s Nov 1910.M&N

80 Car & Ga 1st g5s'19.M&N
Sumter&WatR5s g'19 A&O

Va Mid Series B 6s 1911. M&S
Series C 6s 1916. M&S
8eries D 4-5s 1921 M&S
Series E 5s 1926 M&S
Series F 5s 1931 M&S
General 5s 1936 M&N

do guar stamped.M&N
WashO&W 1st gu 4s'24.F&A
W No Car 1st con g 6s'14.J&J

8 & N Ala—See Louis & Nash
SpartanU &Col—SeeAshv &Spar
Spokane International-

ist g 5s 1955. J&J
Spokane Falls & Northern

—

1st 6s g 1939 J&J
State Line ASulliv—4%s'29J&J
Staten lid Ry—4%s 1943 .J&D
Steub & Ind—See Penn Co
Sumter & Water R—See SC&Ga
Sunbury Hazleton & W B

—

1st 5s May 1 1928 M&N
2d mort inc 6s '38 coup.M&N

Sunburv & Lew—See Penn RR
Term'l RR Ass'n (St Louis)

1st gold 4%s 1939 A&O
1st consol gold 5s 1944.. F&A
Gen ref sf g4s'53 op '10.J&J
St L Br 1st g 7s 1929 A&O
St L Mer Bge T— 5s 1930 A&O

Mer Bdge 6s '29 op '09 F&A
Terre Haute & Ind 5s 1925. J&J
Terre Haute & Logansport

—

1st gu 6s Jan 1 1910 J&J
Terre Haute & Peoria

—

1st eon g 5s Sept 1 '42. .M&S
Terre Haute & Southeast—See
Texas Central—1st 5s 1923 A&C
Texas & New Orl—See So Pac
Texas & Okla—See M K & T
Texas & Pac 1st 5s 2000... J&I

2d inc g 5s Dec 2000 Mai
Lou Div 1st g5s 1931 J&J

Tidewater Company
6% g notes 1913 gu conv.J&D

Tol & O Cent 1st 5s g 1935. .J&J
West Div 1st 5s g 1935. .A&O
Gen g 5s 1935 J&I
Car tr4s 1909-1917 ..M&N15
Kana & Mich 1st 4s 1990 A&C
St Mary's Div 4s g 1951 .. F&A

Toledo Peoria & Western

—

1st g 4s July 1 1917 J&J
Toledo St L & Western—
Prlieng3%s July 1 '25.. J&J
1st g 4s Apr 1 1950 A&r
Col tr"g 4s Ser A 1917 ..F&A

Toledo Terminal

—

1st M g 4%s '57 guar. .M&N
Tol Walh Val & Ohio—

1st g gu 4%s 1931 ser A..J&J
1st g gu 4%s 1933 ser B.J&J
1st g gu 4s 1942 ser C...M&S

Tombigbee Val 1st g 6s '56A&O
Toronto Ham & Buffalo

—

1st g 4s July 1 1946 J&D
Troy & W T Bridge 5s '15. M&S
Ulster & Del con 5s 1928..J&D

1st ref g 4s 1952 A&O
Union Pacific

—

1st Ry &lg4sg 1947 J&J
Conv 4s 1927.. J&J
1st & ref 4s J'ne 2008 M &S
Oregon Railroad & Nav

—

Cons g 4s 1946 J&D
Oreg Sh Line 1st g 6s '22. F&A

1st consol 5s g 1946 J&J
Ref ggu 4s '29 op '07..J&D

Utah & Northern

—

1st 7s '08 ext at 4% to' 33J&J
Consol, gold 5s 1926. ..J&J

United N J RR & Canal Co

—

General gold 4s 1923 F&A
General gold 4s 1929 M&S
General gold 4s 1944 M&S
Gen 1st g3%sMar 1 '51. M&S

Utah Central—See Rio Gr West
Utica & Bl R—See N Y C & H
Valley (N Y1—See Del L & W
Vandalia RR

—

Con g 4s 1955 Ser A F&A
Ser B 1957 M&N

Vera Cruz & Pacific RR

—

1st g 4%s 1934 opt J&J
Verdig Val Ind & W—See Mo Pa
Vermont Valley—5s 1910.A&O
Virginia Midland—See So Ry
Va & Southw 5s 2003 J&J

1st con g5s 1958 A&O
Vicks Shreve & Pac

—

Prior lien 6s g Nov 1 '15 M&N
Gen 5s May 1 1941 M&N

Wabash— 1st gold 5s 1939.M&N
2d gold 5s 1939 F&A
Deb mort 6s ser A 1939..J&J
Deb mort 6s ser B 1939..J&J

Certificates of deposit
Equip g 5s Mar 1 1921.. M&S
Eqg4%sDec '09-'14 ...J&D
1st lien term g 4s 1954..J&J
lstref&ext 4sU956 J&J
4%% g notes 1910 opt. M&N
Det&Ch ext 1st g 5s '41.J&J
Des M div 1st g 4s 1939J&J
Tol & Chic 4s g 1941 M&S
OmahaDiv 1st 3%s g'41A&0

116%
115 118

89% 90%
110%
102%

78

99
99 103
103%
90
103%
110% 112
106%
108%
109%
110 1

; 111
110%
86%
108%

105

116
94
87

100
124

108
115%
97
134
110%
110
108

100

113%
Evansv
105

115%
f 65
103

102%
112
113
103%
Basis

108

108%

92

90

90%

96%

103%
103%
94%
95

91%
104
106
80%

102%
107%
99%

118
& Ind.

116%

119
116%
95

106%

103
104%
105

99%
99%

94

100

108
99

106
101
112%
103%

102%
64.80%

"78 "

103%
112%
116
104%
4%%
93
95

91%

90%
84%
85

109%
87%
85
78%

98

100

105
109

103
107%
99%

99%
119%
117
95%

100%

105
107
95

99%
99%

98

115
99%

113%
104

102%
4.60%

s 87
78%

iio%

91%
84

b Basis. /This price includes accrued interest, fe Last sale. I In London, n Nominal, s Sale price.
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Bonds and Stocks. Bid.

Wabash Pitts Terminal Ry

—

1st g 4s June 1 1954 J&D
2d g 4s June 1 1954 J&D

Warren RR—See D L & W
Wash & Colum Riv—4s '35 J&J
Washington Cent—See Nor Pac
Wash Co Ry—See Maine Cent
Wash O & W—See Southern Ry
Washington Terminal Co

—

1st g gu 3%s 1945 -F&A
Weatherford Min Wells & Nor

—

1st gu g 5s 1930. F&A
West Jersey & Sea Shore

—

Consol g 4s 1936 J&J
Cons3%sgSerB 1936.- -J&J
Cam & At con 6s 1911..-J&J
Cons 5s 1911 .. J&J

W Jersey consol 6s 1909 M&N
West Maryland—4s 1952. -A&O
Gen lien & conv g 4s '52.A&O

Equitable Tr Co ctfs of dep
Bait & Harris g 5s '36-.M&N

1st M West Ext g5s'38M&N
West N Y & Penn—5s 1937.J&J
Gen mort gold 4s 1943- -A&O
Income g 5s Apr 1943. -Nov 1

West Nor Car—See South'n Ry.
Western Pac 1st 5s 1933. .M&S
Western Pa—1st g 4s 1928 J&D
West'n Rv Ala—4%s '18..A&O
Western Transit— See NYC
West Shore—See N Y C & H R.
West Va & Pitts—See B & O.
West Va Cent & Pitts—

1st gold 6s 1911 J&J
Coal & Ir Ry 5s g 1920..F&A /

Wheeling & Lake Erie RR

—

1st consol g 4s 1949 M&S
L Erie Div 1st g 5s '26. -A&O
Wheeling Div 1st g 5s '28.J&J
Exten & impt g 5s 1930.F&A
Equip s f gold 5s 1922 J&J

Wheeling Term—4s 1940. -F&A
WilkesB & East—See N Y S &W
Williamsport & N Branch RR

—

1st ref'd'g g 4%s 1931.--J&J
Willmar&S Falls—See StPM&M
Wilm Col&Aug—See At Coast L
Wil & Nor—See Phila&Reading
WU & Weldon—See Atl Coast L
Winona & St P—See Chic & NW
Wisconsin Central Company

—

1st Mtg g 4s 1949 J&J
Ch Wis & Minn lst6s'16.M&S
Marshfield&South East'n Div

pur mon 1st g 4s 1951.M&N
Sup&Dul Div 4s 1936. .M&N
Mil & Lake Win 6s 1912. -J&J

Wise & Mich Ry—5s 1945. -J&J
Wise Minn & Pacific RR—

1st g 4s Oct 1 1950 A&O
Wiscon Val—See C M & St P
Worcester Nashua & Roch

—

4s Jan 1 1913 J&J
4s Jan 1 1930 J&J
4s Oct 1 1934 ...A&O

Yosemite Val s f g 5s '36. -J&J
RAILROAD STOCKS. Par.
AJaGt South'n com 50 I

Preferred 50 \l

AlaN OT&P JcApref £10 I

B deferred £10/
Albany & Susquehanna (Gu)100
Allegheny & West'n (Guar). 100
Ann Arbor common 100

Preferred 100
Atch Top & Santa Fe. 100

Preferred 100
Atlantic 1st leased lines rent tr.. I

Atlan & Char Air L (Guar)._100;
Atlanta & West Point 100
Atlantic Coast L Co of Ct--100
Atlantic Coast L RR com.. 100

Preferred .100
Atlantic Coast Line—A 100
Augusta & Sav (Guar) 100
Bait & Cumb Val Extension

—

7% (Guar West'n Maryl'd).50 d
5% (Guar West'n Maryl'd).50,d

Bait & Ohio—Common 100
Preferred .100

Bangor & Aroostook com 100
Beech Cr (Guar NYC) 50
Bost & Alb (Guar N Y C)..100
Bost & Lowell (Guar B&M).100
Boston & Maine 100

Preferred 100
Boston & Prov (Guar O O..100
Boston Rev Beach & Lynn. .100
Buffalo Roch & Pittsburgh. .100

Preferred 100
Buffalo & Susquehanna pref . .50
Camden & Burl Co (Guar). ..25
Canada Southern ..100
Canadian Pacific 100

Preferred .100 f

Catawissa RR— 1st pf (Guar)50d
2d pref (Guar P & R) 50 d

Cayuga & Susq (Gu D L & W) 30
Central of New Jersey 100
Chesapeake & Ohio 100
Chicago & Alton RR 100

Preferred 100
Chic Burl & Quincy .100
Chic & East'n 111—Pref 100
Chic Great Western com 100
4% deb 100
5% pref A 100
4% preferred B 100

Chic Ind & Louis preferred. .100
Chicago Milw & St Paul 100

Preferred 100;
Chicago & North Western. ..100

Preferred 100
Chic Peoria & St L—Pref—

Deposited stock
Undeposited stock

CblcRI &PacRy 100
Chicago Bt Paul Minn & O.-100

Preferred - 1 00
Chicago Subway Co 100

60%
9 10

87

92

100

101 101%
93
101
100
101 102
85% 85%

72
70

104
103% 106
110 115
87 87M
15

975* 97%
101% 102
100

102%
102

108%
105
102
95
94

80

95%

93 95
94% 94%

103 106
20

80%

100
100
100
94

23
53
5%
H

229
140
15

ion 1 -,

104 %
106
190
147
284
127%
110
125
113

114M
94

"99"
234
227
146%

135
80
121

130
63
179%
104
57
56%
230
290
77%
70%
73 %

200
116
4%

60
28
7%

40
150%
164
182%
218

Ask.

102%
104

88%

90

95%

82

98

25
56

%

30
80
109%
105
108

128%

115

75

\\ly%
94%

102"

235

300%
150
96
129
66

67
180%
106

295
7S%
71
77%

240
150

5
05
29
7%

80
150%
165
183
227

1 3
1 3

160 170
153 100
165 175
25 26

Stocks. Par. Bid.

Chic Terminal Transfer Co. .100
Preferred 100

Cincin Ham & Dayton 100
Preferred A 100
Preferred B 100
Preferred, Eagle 100
New 2d pref 100

Cin New Orl & Tex Pac 100
Preferred 100

Cin Sandusky & Cleve pref.. .50
Cleveland Akron & Colum. -100
Cleve Cin Chicago & St L...100

Preferred 100
Cleveland Lorain & Wheel'g.100

Preferred 100
Cleve & Pitts (Guar Pa RR). .50

Betterm't stock (GuPaRR)50
Colorado & Southern 1 00

1st preferred 100
2d preferred 100

Columbus & Xenia (Guar) 50
Concord & Montr '1—Class 1. 100

Class II.. 100
Class III 100
Class IV.. 100

Concord & Ports (Guar) 100
Conn&Passumpsic—Pf(Gu) - 1 00
Conn River (Guar B & M).. -100
Cripple Creek Central 100

Preferred 100
Cuba RRpref 100
Danbury & Norwalk (Guar). -50
Dayton & Mich com (Guar). .50

Pref (Guar C H & D). 50
Delaware & Bound B (Guar) 100
Delaware & Hudson-- 100
Delaware Lack & West 50
Denver & Rio Grande 100

Preferred - 100
Des Moines & Fort Dodge. . .100

Preferred - - -100
Detroit Hills & S W (Guar).lOO
Detroit & Mackinac Ry. 100

Preferred 100
Det Tol & Ironton 1st pref.. 100

2d preferred. 100
Duluth South Shore & Atl. .100

Preferred 100
East Pennsylv (Guar P & R).50
Elmira & W'msport (Guar)..50

Pref (Guar Nor Cent) 50
Erie—Common 100

1st pref 100
2d pref 100

Erie & Kalamazoo (Guar)..-50
Erie & Pittsb (Guar Pa RR)-.50
Evansville & Terre Haute 50

Preferred 50
Fitchburg preferred — 100
FtWavne & Jack—Pref (Gu)100
Fort Worth & Den C stmpd.100
Georgia Coast & Piedmont.. 100
Georg RR & Bank Co (Gu).-lOO
Georgia Southern & Florida. 100

First preferred 100
Second preferred 100

Grand River Valley (Guar). .100
Great Northern Ry—Pref. ..100

Ore certificates
Green Bav & Western .100

Debctfs A. 1000
Deb ctfs B 1000

Hartford & Conn West 100
Harrisburg Ports MtJ & Lan.50
Hocking Valley—Common.. 100
Comihon, trust receipts ..

Preferred - 100
Preferred , trust receipts .

.

Hudson Companies 100
Hudson & Manhattan 100
Huntingdon & Broad Top 50

Preferred 50
Illinois Central 100

Leased lines (Guar) 100
Stk tr ctfs—See RR Securs Co

Iowa Central 100
Preferred 100

Jackson Lans & Sag (Guar). 100
Joliet &Chic(GuC & A) 100
Kal Allegan & Gr Rap (Gu).100
Kanawha & Michigan 100
Trust receipts.— —

K C Ft Scott & Memphis Ry

—

Pref (Guar) trust ctfs 100
Kansas City Southern 100

Preferred 1 00
K C St L & Chic—Pref (Gu).100
Keokuk & Dos Moines 100

Preferred L 100
Lake Erie & Western 100

Preferred 1 00
Lake Shore & Mich Sou 100
Lehigh Valley 50

Preferred 50
Little Miami (Guar Pa RR)..50
Lit Schuyl Nav RR&Coal(gu)50
Long Island 50
Louis & Mo Riv pref (Gu).-lOO
Louisville Bridge Co 100
Louisv Hend & St L com 100

Preferred 1 00
Louisville & Nashville 100
Lowell & Andover 100
Mahoning Coal RR 50

Pref (Guar L S & M S) 50
Maine Central quar 100
Manchester & Lawrence 100
Maryland & Pennsylvania. -100
MassawippI Valley (Guar).. 100
Mexican Central Tr ctfs dep
Michigan Central 100
Mine Hill & Schuy Hav (Gu).50
Minneap & St Louis Com 100

Preferred 100
Minneap St P & S Ste M 100

Preferred .100
Missouri Kansas & Texas 100

Preferred 100
Missouri Pacific. 100
Mobile & Birm pf (Guar)... 100
iMobile & Ohio—See South'n Rv

2y2

110
103
130
60
70
100%

173%
100
64
82
80%
202
168
168
168
171
185
135
272
35
56
68

~80~~

180

al92%
610
50%
87y2
70
99

16%
30
06%
49
72Y2
34%
51%
41
235
155
60
83
131%
137
97y2
25
260
28
94

120
146%
72%
73
80

da
43
96

"97"

90

50
15

"30%
146%
99%
31%
58
90

165
135

45

77%
46%
73
125

6
25
23
51
310
78%

211%
5-4%
67
160
142
15
37%
139
221
310

193"
243

Ask.

132

4
20

125
107%

70
73
101

104
64%
83
81

145
275
37
61
72

"90"

185

194%
660
51
88
15%
80
102

"96

25
10
17%
30%

77%
34%
62%
42

245
165
75
95
132%
142

27
265

95
77

147
73
78
84
16%
45
98

162"
90%
"70"

~

A-

8

147

32
59
93

s42
60

78%
46%
73%
135

8
35
25
54
400
79

S120

69
170

Stocks. Par Bid.

.100

.100

.100

.100

20
40
139%

198

20

145 180
63
55 56%
87 90
137% 138
149 150
42% 42%
72 73%
75% 75%
70 80

Morris & Essex (Guar) 50
Nashua & Lowell 100
Nash Chat & St Louis 100
Nashville & Decatur(GuL&N)25
National Rys of Mex 1st pref.100
Second preferred 100

New Haven & Derby (Guar) 100
NY Bklyn&ManB pref(Gu). 100
NY Central & Hudson River .100
Dividend payable in London.

New York Chic & St Louis. .100
1st preferred 100
2d preferred 100

New York & Harlem (guar). .50
N Y & Jersey pref assented

-

N Y Lack & West (Guar)..
New York New Haven & H
N Y Ontario & Western

—

Norfolk & Western Ry 100
Adjust preferred 100

No Carolina (Guar So RR)..100
Northern Cent 50
North'n N H (Guar B&M)..100
Northern Pacific Ry 100
North'n RRof N J (Gu Erie) 100
Northern Securities Co Stubs. .

.

North Pennsylv (Gu P&R).. .50
Norwich & Worc'ter Pf (Gu) 100
Ogden Mine RR (GuCenNJ).lOO
Old Colony (GuNYNH&H).100
Ontario & Quebec 100
Oswego & Syrac (Gu DL &W)50
Pac Coast Co—See Misc Stocks.
Pennsylvania Railroad 50
Peoria & Bureau Val (Gu)-.IOO
Peoria & Eastern 100
Pere Marauette RR(new stk) 100

1st pref 100
Philadelphia & Erie 50
Phila Germ & Norris (Guar).. 50
Phila&Trent—(Gu Pa RR).100
Pittsburgh Bess & L Erie 50

Preferred -50
Pittsb Cin Chic & St Louis.. 100

Preferred 100
Pittsb Ft W & Chic (Guar).. 100

Special (Guar Pa RR) 100
Pittsburgh & Lake Erie 50
Pittsb McK & Yough (Gu)...50
Pittsb Shawmu't & Northern 100
Pitts Youngst & Ash pref. .100
Providence & Springfield 100
Prov & Worcester (Guar). ..100
Providence Warren & B 100
Quincy RR Bdge Co (Guar).lOO
Railroad Securities Co

—

4%. Ill Cent Stock ctfs 1952
Reading Co 50

1st preferred 50
2d preferred 50

Rensselaer & Saratoga (Gu).100
Rich Fred & Pot—Common. 100
Dividend obligations 100
6% guaranteed 100
7% guaranteed- 100

Rich & P & R F & C Conn. ..70
Rio Grande Southern 100
Roch & Genessee Val RR...100
Rock Island Co.. 100

Preferred - - 1 00
Rome & Clinton (Gu D & H) 100
Rome Watert'n & Og (Gu)-.IOO
Rutland preferred 100
St Joseph & Grand Island 1 00

1st preferred 100
2d preferred 100

St Louis Bridge 1st pref 100
2d preferred 100

St Louis & San Fran let pref 100
2d preferred 100
Stock trust certfs for

Chicago & East 111 com. 100
Preferred 100

St Louis Southwestern 100
Preferred 100

Saratoga &Schenectady (Gu) 100
Seaboard Air Line (undepos) 100

Preferred (undeposited). .100
Seaboard Co common 100

1st preferred 100
2d preferred 100

Sharon 50
Southern Pacific Co .100

Preferred - 1 00
So Ry—Com (vot tr ctfs ext)100

Preferred do 100
Mob & Ohio stock tr certfs

Southwest'n of Ga (Guar) 100
Syracuse Binghamton & NY 100
Syrac Geneva & Corn (Gu)..100
Terre Haute & Peo., com 100

Preferred 100
Texas Central common 100

Preferred 100
Texas & Pacific 100
Toledo Peoria & Western 100
Toledo StL& Western 100

Preferred ..100
Troy & Gr'nbush (Gu N Y C)-50
Union Pacific—Common 100

Preferred 100
United N J RR & Canal Gu.100
Utica & Black River (Guar). 100
Utica Chen & Susq Val (Gu).lOO
Valley RR (N Y) (Guar) 100
Vandalia RR 100
Vermont & Mass (Guar) 100
Wabash Railroad- 100

Preferred 100
Ware Riv RR (Gu B&A)...100
Warren N J (Gu D L & W)..50
Western Maryland 50
West Jersey & Sea Sh—Com. 50
Wheeling & Lake Erie com. .100

1st preferred. 100
2d preferred. 100

Wisconsin Central.. ..100
Preferred 100

Empire Trust certs of dep
Worcester Nash & Roch 100
Wrightsville & Tennille, com25

184
247
129
184
53
25%

105""

130%
133
51
96
80
300

I25"
170%
49%
89%
86
165

d 106%
145 •

147%
85
106%
101
200
95
197%

tel47
220

134%
185
23
20
60

d
d 153
245
35
70
92
109%
174%
170
125
127

255
125

91%
155%
91
99
195
265
260

Ask.

189

135
190
54
25%

I26""
130%
134
55
105
84

350

130~"

171%
49%
90
88
170
107

147%
95
118%
slOl%

I65"

115
10

115
32%
70%

125%
30
16
49
25
125
60
69
44%

150
116
27%
68
168
18
25

70

120
123%
125%
31%
70%
83
113
190
.....

25
35
70
33%
17
52
69

189%
96%

253
174
150
123

21%
53%
160
175
20%

ds 50
10%
23
13
57

91%
141
27

150
230

135
195
27

65
153%
"37"
76
92%
110

175""

150
134

275

92
155%
92%
101

20

"32%
70 :«

4

40
20
53
30

140
70
70
45%

180
120
28
68%

21
72
41
130
123%
126%
31%
70%
90

115

34%
20%
63%
69%

189%
97

256

155"
128
s89

"21%
53%
169
185
21%

"ii%
25
14
61

.s90%
91%
"30""

6 Basis, d Price per share, not per cent, f Flat fc Last sale. I In London, n Nominal, s Sale price, x Ex-dividend, v Ez-rights.
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STREET AND ELECTRIC RAILWAYS
In quoting street and electric railway bonds we employ the same method as in quoting the bonds of steam railroads.

The great majority of issues being quoted "and interest," we use no designating mark whatever where that is the case.

On the other hand, we prefix the letter "/" where there is a deviation from this rule; in such cases the interest forms part
of the price. Unless, therefore, "/" appears against a quotation the buyer will understand that the accrued interest ia

to be added on.
NOTICE.— All bond prices are now "and interest" except where marked " f."

Bonds. Bid.

STREET RAILWAY BONDS
AkBed & Cle—See N Ohio Tr&L
Albany & Hud 5s 1943...M&S
Albany Ry—See United Tract
Alton Gran&StL—See EStL&S
Altoona & Logan Val Elec Ry

—

Con g 434s 1933 gu.-F&A 15
Amer Rys Co conv 5s '11.J&D
Coll tr g 5s 1917. opt.. -A&O
Scrant Ry tr cts g5s'35M&S

Anacos & Pot—SeeWashRy& El
Atlanta Cons St—See GaRy&El
Atlanta Nor—See Ga Ry & El
Atlantic Ave—See Bklyn R Tr
Atlantic Coast El 1st 5s '45 M&N
Atlantic Shore Line Railway

—

1st con m g 5s 1934... A&O
Refg g 4s 1926 A&O

Auburn & Syracuse Elec RR

—

1st & ref g 5a '42 op '12. A&O
Augusta (Ga) Ry&El 5s '40.J&D
Aurora Elgin & Chicago RR—
1st & ref g 5s 1946, op.-J&J
A E &Cftj/ 1st g 5s '41 A&O 15
Elg Aur & S s f 5s '16...J&D

Baden & St L—See Un'dRv.StL
Bait & Ann S L—See Md El Ry
BaltCatons&ElM—SeeUnRy&E
BaltCityPass—See Un Ry&El
BaltSpP&Ches—SeeUn Ry & El
Bait Terminal—See Wash Bait
Bait Trac—See Un Ry & El
Bangor Ry & Electric

—

1st con g 5s 1935 opt.-J&J
Beaver Valley Traction

—

Gen g 5s 1953 opt M&N
Berkshire St 1st g 5s 1922..J&D
Binghamt Ry 5s '31 op '11 .M&N
BIrm Knox & All—See Phila Co
Blrm Ry Light & Power

—

Gen ref g 4 34s '54 op '09. A&O
Birm Ry&El 1st g 5s '24__J&J

Bl St & Ful Fer—See N Y C Ry
Boston El g 4s May 1 1935 M&N
West End deb 434s g '14 .M&S
Deb 4s 1932 F&A
Gold 4s 1917 F&A
Gold 4s 1916 M&N
4s Aug 1 1915 F&A

Bost & Nor ref g 4s '54 J&J
Georget Row&Ipsw 5s '20J&D
East Middlesex 5s 1918. -M&S
LowLaw&H 1st g 5s'23op J&D
Lowell & Sub 5s 1911 J&D
Lynn & Bost 1st 5s g '24.J&D
Naumkeag con 5s 1910 J&J

Bost & Wore 1st 434s 1923.F&A
Braintree Wevm'h—See Old Col
Brldgeton & Millville Trac

—

1st g5s 1930 J&J
Bridge Whit & Rockand—See
Bristol County St—See Taunto
Bway & 7th Ave—See N Y C Ry
Bway Surface—See N Y C Rv
Bkn City&New—See C I&Bk
Brooklyn Rap Tran—4s '45A&O
1st ref g 4s 2002 J&J
Brklyn City— 1st 5s '41..J&J
Gr'p't & LorSt 6s '10..M&N
Wm&FIat 434s July '41.F-A

Bklyn Hghts 1st 5s 1941. A&O
Brooklyn Queens Co & Sub

—

1st m g 5s 1941 op '16...I&J
1st con gu 5s July '41..M&N
Jam & B 1st 5s 1930...J&J

Bklyn Un El 5s 1950.. .F&A
Stamped guaranteed

Kings Co El 1st 4s 1949. .F&A
Stamped guaranteed

Nassau El— 1st 5s 1944 .A&O
1st g 4s Jan 1 1951 J&J
Atlantic Ave gen 5s '09 .A&O
Consol M 5s g 1931...A&O

Bklyn Bath&WE 5s '33.A&0
Brownsville Ave—See Phila Co..
Buffalo st rys—See Inter Tr
Buffalo & Lake Erie Tract

—

1st & refg g 5s '36 op s f.M&N
Burlington (la) Ry & Light

—

1st g 5s 1917 gu A&O
Cal Pac—See Los Ang Interurb
CalStCabieRR 1st 5s g '15.J&J
Calumet & South Chic Ry

—

1st m g 5s 1928 F&A
Camd'n &Sub—SeePubServCorp
Cam & Tren Ry g 5s '29._M&N
Gen g 5s 1931 J&J

Canal & Claib—See NO Ry&L
Canton-Akron 1st g 5s '22.M&S
Canton-Mass 1st g 5s'20 M&N
Can-N Phila g 5s '23 optF&A

Capital Tract (Wash, D C)—
1st g 5s June 1 1947 J&D

Cass Av & F'r Gr'ds—See UnRy
Cent Crosst—See N Y C Ry
Central Elec—See KCRy&Llght
Cent Market St—SeeColRv&Lt
Central Pass—See Louisv Trac
CentralRy—SeeUnRy&El(Balt)
Central Tract—See Phila Co
Charleston Cons Ry Gas & El
Consol g 5s 1999 M &S
Ch City Ry 1st g 5s 1923.J&J

Chatt Rys— 1st con 5s '56 M&N
©hlcago City Ry—
1st g 5s 1927 op up to '12 F&A

Chicago Junction RR

—

1st g gu 4s 1945 op '10..M&S

f 39

Ask. Bonds

98 3-4

94
95

93

82-

00

100

99
97

& Ann

99

100
100
99

/ 92
f 103

100M
ioi y2
100
loo 34
ioo Vi
100
91
98

104""

105
10"34
98

101
Old Col
n & P

103M
"96"

97

97
93
85
103^
10234
87H
87 34
95
83
100
97
95

f 103J4

10134

; 60

95
95H
91

f 120

9134
104
94

104

94

42

96
99 34
96
9634

87
02 34

10*
10134

95
100
100

101

102
101

92 Ji
107

101
102^
101
101
101
101
92

106
100
107
10134
100

103
ony
awt

10734
8834
104

166""

100

100
95
105 34

"88"

87 7A
84 "

101
102
100

95

100

102

75

97
97
91

12034

92 34
105 34
96

1043-4

Ohic & Milw Elec RR

—

Rv 7st g 5s July 1 1919. ..J&J
RR 1st g 5s 1922 J&J
Wise Div 1st g 5s 1925 gu J&J

Chicago & Oak Park Elec Ry—
Lake St El 1st 5s 1928 gu.J&J

Chicago Railways Co

—

1st m g5s 1927 opt- ...F&A
Con M g 4-5 Series .V27.A&0

Series B 1927 .J&D
Series C 1927 F&A

Col g notes 6s '13 op '11. F&A
Funding 6s Feb 1 1913.

Chicago Union Traction

—

Chic Cons Tr 434s g '39. .J&D
Ch Elec Tr 6s gu '14. ..F&A
Cicero & Proviso 5s '15.M&N
No Ch Elec gu 6s '14. ..F&A
Ogden St '8tg6s 1916.M&N

Chris & 10th St—See NYCityRy
Cicero & Prov—See Chic Un Tr
Cin D&TTracgold5s'22...I&J
South Ohio Trac 5s '20..M&N
Cin & H 6s g Apr 1 1918 J&J

Cin Lawr & Aur 5s 1919 J&J
Cin New & Cov 5s g 1922...J&J
2d g5s Julv 1922 J&J
So Cov&Cih 1st M 6s '12. M&S
2d cons M 6s g 1932 J&J

Newp't & Day 1st 6s '17.F&A
Citizens' Ry & Lt—See Muscati
Cit Ry L & P—See Newp News
Citizens St—See !nd Tr & Ter.
Citizens St—See Memnhis St Rv
Cit RR—See United Rys St Lou
Citizens' Tract—See Phila Co.
City Pass Ry—See Reading Ter
City & Sub—See Port (Ore) Ry.
Citv&Sub—SeeUnRy&EKBalt)
City & Sub—See Wash Ry & El
Clev Elec cons 5s g 1913. ..M&S
EastClev 1st M 5? 1910. .M&S
CI City Cable 1st 5s g '09. .J&J

Clev Painesv & Ashtab Elec

—

1st gold 5s July 1 1922. ..J&J
Clev Pains & East 5s '16..A&O
Consol 5s 1918 A&O

Cleve Southw & Columbus Ry

—

Cleve & Southwestern Irac

—

1st & con 5s '23 op '13.. F&A
ClBerElv&Ober5s g '19.M&S
Clev&E!v g 6s '15 op_.M&N
Clev El v & W 5s 1 920 _ . F& A
Ely &Oberg6s'17cp..F&A

Cleve Youngstown & East Rv

—

Clev & Chagrin Falls El RR—
1st g6s 1916 op '06 M&N

Clev & East— 1st g 5s '19.J&J
Columbia RR—See WashRy&El
Col Buckeye L & New—See Col
Col Del & Marion Elec RR—
1st g 5s 1921 M&N

Columbus (Ga) Electric Co

—

1st coll g 5s 1933, option.. A&O
Columbus Newark & Zanesv

—

1st g5s 1924 M&S
Gen & ref g 5s 1926 M&N
Col Buck Lake & New Trac

1st g5s 1921 M&N
Zanesville Rv Lt & Power
1st con g 5s Oct 15 1912.A&O

Columbus Ry & Light

—

Cen Market 1st g 5s 1922.
Col Con St 1st g 5s gu '09

Col Ry 1st 4s '39 op '14

Col St Bv 1st 5s g 1932 .

Cross St 1st 5s g 1933..
Col & 9th Av—See N Y City Ry
Compt Hts & Mer Ter—See Un
ConevIsl&Rklvn4sl948.. J&J
BC & N 1st con 5s '39 J&J

Conn Ry & L4!4s 1951 J&J
Stamped, guaranteed opt'l

ConRy(NewHav)deb4s'54..J&J
Deb'4s 1955 J&J
Deb 4s 1956 guar J&J
Cons g 3-334-4S 1930 . . .F&A

Cons Tr (N J)—SeePubServCorp
Crosstown St—See Col Ry & L
Cross St—See Int Tr (Buffalo)
DallasEl Cor col tr g 5s '22. A &O
Danville St Rv & Light Co

—

Ref gold 5s 1910-1925.. .J&J
Danville Urbana & Champ

—

1st 5s 1923 opt'l M&S
DarbyMed&Chest—See PhilRTr
Dartmouth & Westport St Ry-
1st g 5s 1915 A&O

Dayton Cov & Piqua Tract

—

1st g 5s 1922 A&O
Delaware Co & Phila—See Un P
Denver & Northwestern Ry

—

1st & coll g 5s 1932 Al&N
Den C Tram—Purchg5s'19A&0
1st & ref g 5s 1933 op s f ._M& N
Con Tram con g 5s 1933. -A&O
Denv Tram con 6s g 1910.J&J
Metropolitan g 6s 1911. ..J&J

Denver Tram Pow Co

—

lstimpggu5s '23 op '08.A&O
Des Moines City Ry

—

Refg5s 1921 op 1906 A&O
Det United 434s 1932 opt_.J&J
Coll trg5sFeb 15'10..F&\15
Det Elec Ry con g 5s '16.J&D
Det Rv 1st 5s '12-'24...J&D

Det&Flint 1st g 5s '21...F&A
Det Roch Romeo & L Orion
1st sk fd e 5s 1920 J&D

Bid.

.J&J

.J&J
-Q-J
.J&J
.J&D

87
59
20

85

101
94^
87 > i

10 134
10134

/ 70

115

ne Lt &
& O P

90
n 85

92
100
92
100

Newark

100

n

9RH
93

97

100
8434

104
10234

Rys.
78
95

101 ^
10234
94
94
94
84

85

n 98

9234

10234

& Tian

100
100
96 34
100
100
99%
100

n 92
8234
98
92
97
9434

99%

Ask.

90
62
30

92

10134
95
87*4
90
10134
101*4

Bonds.

80

90
95
110
95

107
106
110
118

Trac"
Ry El

96
98
97

100

80
100
102
97

s50

&Zanes

102

92

97
94

98

99

101

85y2
106
105

85
100
102^

88

101

96

100%
101
97
101

10034

101

95
84
99
96
100
95

101

Detroit United

—

(Con.)
Det Ft Wavne & Belle Isle

—

lstg5s Anrl 1928 A&O
Det Mon&Tol Short Line Ry—
1st M g 5s Jan 1933 J&J

Detroit & Northwest

—

1st g 434s 1921 op 1911.M&N
Det & Pontiac—5s g '22.F&A
Consg4J4s '26 op '11..J&D

Det & Pt Huron Shore Line

—

1st g 5s 1950 J&J
Rapid Ry 1st 5s g '15..M&S
Detroit & Lake St Clair Ry—
1st g 5s 1920... A&O

Det Sub 1st 6s 1911 J&J
Det Ypsil Ann Arbor & Jack

—

1st g 5s 1926 F&A
D Y & A A g6s 1917 M&N
Cons g 6s 1924 F&A

Doylestown&E—See Phil& E

—

D D E B & B—See NYCityRy—
Duluth Superior Traction Co

—

Duluth St Ry 1st g 5s '30.M&N
Duquesne Trac—See Phila Co

—

E Cleve RR—See Clev Elec Ry.
Eastern Pennsylvania Rys—

1st m g 5s 1936 J&J
Eastern Wisconsin Ry & Lt

—

1st M g5s 1923 opt A&O
E Middlesex—See Bost & Nor
Easton Cons El 5s 1949.. .M&N
Easton Palmer & Beth St Ry
1st g5s Dec 31 1918 J&J

East St Louis & Suburban Co

—

Coll trust g 5s 1932 opt . . A&O
Alton Granite & St L Trac

—

1st cons g 5s 1944 F&A
Edgefield St—See NashvRy&L
Eighth Av RR—SeeNYTJityRy
Elec & Peop—See Phila R Tr
Elg Aur & So—See Aur Elg &Ch
Eliz Plainf&CenJ—See Pub S C
Elmira Water Light & RR—
1st g 5s Jan 1 1949 J&J
1st & con g 5s 1956 M&S

El Paso El Co coll tr g 5s '32 .J&J
Conv g 6% notesJan'13.J&J15

Ely&Ober—See Cleve S W &Col
Erie El Motors fg5s 1941. A&O
Evansv & Sou Ind Tract

—

Evansville El 1st g 4s '21 .M&N
Evansv& Princt 1st 5s'23. A&O

Fairmont& Clarksburg Traction
1st g 5s 1938 op 1913 ...A&O

Fairmount Park Trans

—

1st g 5s 1912 op 1902 M&S
Fed St & PleasVal—SeePhlla Co
Ferries & C1H—See U RRs (S F)
Ft Pitt Trac—See Phila Co
Fort Smith Light & Traction

—

Con sf g 5sDecl5'44 op'09.Q-M
FtWayneBl&M 1st 5s '35 gu J&J
Ft W Van Wert & Lima Trac

—

1st M g 5s 1930 guar J&J
Ft Wayne & Wabash Val Trac

—

1st cons g 5s 1934 M&S
42d St M & St N Av—SeeNYCR
Galveston Electric Co

—

1st 5s g May 1 1940 op.. .M&N
Geary St Pk & O 1st 5s '21.A&O
GeorRow&Ips—See Bos & Nor
Georgia Rv & Elec 5s 1932.J&J
Refg&impt g5s '49s f. ..J&J
Atlanta Cons St 5s 1939. .J&J
Georgia Elec Lt 5s 1930. ..J&J
Atlanta Northern Ry Co

—

1st guar 5s '54, op '09. ..J&J
Grand Rap Rv 1st g 5s '16.J&D
Grand Rap Gr Hav & Musk Ry
1st g 5s July 1 i926 J&J

Greenp&Lor—See Bklyn R T
Greenwich Tram 1st 5s '31.J&J
Hart Man & Rock 5s 1924.A&O
Hart & Springf 5sg 1921 ...J&J
Hart St Rv— 1st g 4s 1930.M&S
Havana Elec—1st 5s 1949. F&A
Consol g 5s Feb 1 1952.. .F&A

Helena Light & Ry

—

1st M g 5s Sept 1925 op..M&S
Hest Man&Fair—See Phila R T
Holmesb lacony & F Elec Ry
1st g 5s 1925 M&N

Honolulu Rap Trans & Land

—

1st g6s 1927 op 1917 M&N
Hougnton Countv Traction
1st con g 5s 1937 J&J
Houghton Co St 5s 1920. .J&J

Hous El 5s 1925 op 1910. .F&A
Illinois Central Traction

—

1st M g 5s 1933 op guar. .J&D
Indiana Columbus & E Trac

—

Gen &ref g 5s '26 op 'll.M&N
Indlanap Columbus & Sou Tr

—

1st Mg 5s Feb 1 1923 F&A
Indianap & East 5s 1927 J&J
Indianap & Green Rap Tran

—

lstg5s Jan 1 1929 J&J
Indianap & Martinsv Rap Tr

—

1st g 5s 1932 opt J&J
Indianapolis & Northwest Tr

—

1st g 5s 1923 opt M&S
Indianapolis & Southeast Trac

—

1st M g5s 1935 J&J
Ind'p Shelbyv & Southeast 1st

s f g 5s Jan 1 1932 J&J
Indianapolis Trac & Term Co

—

lstsfg5s Jan 1 1933. . .A&O
Indianap St gen 4s 1933.. J&J
CitizensSt con 5s g 1933 M&N

Bid.

94 34

9434
101
«3

Ask

90

70
100
99

97 34

91

101

96

99M
96H

99
90
95
99

103
9334
97
100

n 104

83 85
96

93 95

n 80 85

90

88

94
50

10134
9634
105

99
100

105
106
94
99
98
90

85

sS7

/ 10SM

n 95

88

100 34

9234

90

80

90

98
86 H
106 34

97

96

9534
106
95 34

88
98

95
101

SO
101
102

10234

97X
95

102

100 34

97

95
100

9334

88 34

96

102
98

105 34
102H
100
101 H

98
101

90

92

95
98
99

97

92X

101J4
99

100

95

91

86

95

100
86H
107

'This price Includes accrued interest, k Last sale, n Nominal, s Sale price.
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Bonds.

Indiana Union Traction

—

1st g 5s July 1 '33 op '08.A&O
Indiana Nor 1st g 5s '33.A&O

Interborough-Metropol Co

—

Coll trust g4*s 1956 A&O
Interborough Rapid Transit

—

Oonv 6% notes 1911. ..M&N
6% S notes 1910 op 1909.M&S
NY City Rys--See N Y C Ry

Internat'l Traction (Buffalo)

—

Coll tr 4s 1949. J&J
Buff Ry 1st con M 5s g'31.F&A
Deb g6s 1917 A&O

Cross St Ry 1st 5s g '32.M&N
Buffalo Trac 1st g 5s '48.J&D
Buff Bell & Lan 5s 1927.J&D
Buff & Lock 1st g 5s 1938.J&J
Buff & Niag Falls Elec Ry—
1st M 5s g 1935 J&J
2d mtg g 5s '21 op '01..J&J

Lockp & 01c 1st g 5s '20. .J&J
Inter-State Rys—Col tr g 4s
1943 op 1913.. F&A

Interurban Ry & Terminal

—

1st g 5s Jan 1 1928 Q-J
Jackson & Battle Creek Trac

—

1st g 5s 1923 opt 1913...J&J
Jackson Consol Traction

—

Ref g 5s 1934 guar opt M&N
Jacksonville El 5s 1927 opt M&N
Jamaica & Bklyn—See Bklyn
Jer Citv Hob & Pat—See Public
Kan City Ry & Lt Co 1st lien
ref g 5s 1913 opt M&N 15
6% notes Sept 1 1912... M&S
Central Elec g 5s 1914..M&N
K C Cable ext g 5s 1911. .A&O
K C Elev Rv 4s g'd '22. ..J&J
G't'd 6s, 1922 J&J
K C & Westport Belt—

1st g 5s guar 1926 op J&J
Met Corrigan iss 5s 1916. .J&J
Met St Ry 5s g 1909 M&S
Cons 5s g May 1 1910. .M&N

Kan City Western— 1st refg g
5s 1925 opt Sept 1910. .Al&S

Kings Co EI—See Bklyn Rap Tr.
Knoxville Railway & Light

—

Cons M 5s '45 op '10 M&S
Knoxville Trac 5s 1938.. A&O

Kokomo Marion & W Trac

—

1st g 5s July 1 1933 J&J
Lackawanna & Wyo Val R T

Coll tr 5s 1951 F&A
LakeSh Elec 1st con g 5s '23 J&J
Gen g 5s Feb 1 1933 F&A
Lor & Clev g 5s '27 op '17.J&J
Sandusky Fremont & So

—

1st M igu 5s 1936 J&J
Toledo Fremont & Norwalk
1st g 5s 1920 opt 1905..J&J

Lake St EI—See Chic & Oak Pk.
Lehigh Valley Transit

—

1st M g 5s Dec '35 opt..M&S
1st M g 4s Dec '35 opt. .M&S
Cons g 4s 1935 J&D

Lew Br &Bath 1st g5s '18.M&S
Lexington Ave & Pav Fer—See
Lex & Bost lstg4*s'20_.A&0
Lexington (Ky) & Interurb Ry
Coll tr g 5s 1956 F&A
Lexington 1st g 5s '49...J&D

Lima Electric Ry & Lt Co—
1st cons g 5s July 1 1916.J&J
2d cons g 5s Apr 1 1925. A&O
Lima Ry 1st g 5s 1916..J&D

Llndeil Ry—See United Rys
Little Rock Ry & Elec—
1st g 5s 1933 op 1908... A&O

Lockport & Olcott—See Inter
Lorain & Clev—See LakeShElec
Los Angeles Interurban Ry

—

California Pacific 5s 1941.J&J
Los Ang Trac 1st 6s '15..M&N
1st g5s 1938 J&D

Los Angeles Pacific Co

—

Gen con M g 5s 1946 J&J
Los Angeles Pacific RR

—

1st consol 5s 1931 A&O
Los A Pa RR Cal—5s '43.M&S

Los Angeles & Pasadena—See
Los Ang Ry 5s g 1938 A&O
Louisville & Nor Rv & Light

—

1st g5s 1925 opt 1910 J&D
Louisville Traction

—

Louisv Ry con M 5s g '30. J&J
2d mtg 4*s 1940 M&S

Louisv City Ry con 6s '09.J&J
Low Law & Hav—SeeBost&Nor
Low & Sub—See Bost & Nor.
Lynn & Bost—See Bost & Nor.
Macon Railway & Light Co

—

1st cons g 5s '53 op '08... J&J
Mahoning & Shenango Ry & L—
Penn & Mah Val 5s 1922.M&N
Youngstown-Sharon Ry & L

—

1st M g 5s 1931 ..J&J
Manchester (N H) Tr L & Pow

—

1st con 5s 1921 A&O
Manhattan El con 4s g '90. A&O
Stamped tax exempt

Manila Elec RR & Ltg Corp

—

1st lien & col tr e, 5s '53. M&S
Manila Suburban Rys

—

1st M 8 f g 5s guar 1946..M&S
Manistee (Mich) Light& Trac—

1st mort g 5s 1926 J&J
Market St Elev Pass—See Phila
Market St (San Francisco)—See
Maryland Electric Rys

—

1st s f g guar 5s 1931 red.A&O
Bait & Ann S L 5s 1931. .A&O

Massachusetts Electric Cos

—

Boston & Nor—See that co.
Old Colony—See that co.

McGavock & Mt Vernon—See
Memphis Street Railway

—

Con M g5s 1945 J&J
Citizens St RR 1st g 6s '16. J&J

Bid.

78
92

81
95

78* 79

103*
100*

103*
10U^,

72
108
106
105*
106*

100*

109*
107 *
106*
108
101

106*
100
97*

108

ioo~~

51

105

97 100

99
97

Rapid
Service

100
99

Transit
Corp.

98
99*
99 *
99
88
106

99
100 *
100*
100
90

108

100
105
99*
100

108
100*
100*

90 94*

95
104*

84 84*

/ 87*
93
870
100

92
100

92H

98*
83
66
96

N Y CI

1

96*

96*
89

(St'Lo

f 102*
nat Tr

96
107
104

t 88

/ 105*
/ 102
Pac El

/ 103

107 *
«99*
100

95

97

102
99*
100

87

Rapid
United

94*
90

Nash R

f 99*
/ 110

Ask. Bonds

95*

99*
85
66*
100

ty Ry.

95
97*

98
92

uls)

(Buff).

109
100

106

ec Rv.
110

108
100

98

99*
100 ^

92

87*

21
Transit
RRs.

94*
95

y & L

112"

Vleriden Electric RR—
Mer Horse RR 1st 5s '11.A&O
GenMg5s 1924 J&J

Metrop-Crosst—See N Y CityRy
Metropolitan RR—See Wash Ry
Met St RR—See DenverCity
Met St Ry—See Kan C Ry & L
Met St Ry—See N Y City Ry
Metropolitan West Side "L"

—

1st g 4s 1938--. F&A
Exten g 4s 1938.. J&J

Millvale Etna & Sharps—See
Mil El Rv & Lt—5s 1926-.F&A
Ref & Ext 4* g '31 op.-J&J
Mil Light Heat & Traction

—

lstg5sgu 1929 op M&N
W Side St Ry 5s g Dec '09.J&J

Minneapolis st rys—See Twin
City Rapid Transit

Mob Lt & RR—1st g 5s '37.J&D
Cons g 5s 1941 M&S
Mob St RR— 1st 6s g '23.M&N

Monongahela St Ry—See Phila
Montreal St Ry 4*s '22. ..F&A
Montville St Ry—5s '20.. .M&N
iMtAuburnCable—See CinStRy.
|Mt Wash St Ry—See Phila Co.
[MuncieHartford&Ft Wayne

—

1st g 5s 1935 opt 1925 J&J
,Muscatine Lt & Traction

—

I Citizens Ry&L 1st g 5s '17 A&O
.Muskegon Trac & Lighting

—

I 1st g 5s 1931 opt 1911. ..M&S
, Nashville Railway & Light

—

Cons g 5s 1953 op 1908. ..J&J
Ref and ext g 5s 1958 ..J&J

I Nashv St Rv 5s 1925 J&J
|
Edgefield St Con 6s 1920. .J&J

|
McGavock & Mt Vernon

—

Summer St 1st M 6s '26. .J&J
2d series 6s July 1937.. .J&J

I

Nassau El—See Bklyn Rap Tr.
Naumkeag St—See Boston Nor.
iNewark Pass Ry—See Public
iNew Bed Middleb & Brock—See
jNew Bedford & Onset Ry

—

1st g5s 1922 J&J
Union St Ry—Under "U"

N H & Centrev 1st 5s g '33.M&S
N H St Ry 1st 5s g '13 M&S
Edgew Div 1st g 5s '14. .J&D
Winchester Ave 5s '12...M&N
Consolidated Ry—See that co
N J & Hud Riv Ry & Ferry—
1st g 4s 1950 opt M&S

N O Rys & Light Co-
Gen M 4*s g 1935.. J&J
Canal & Claib 1st 6s '46. .M&N
N O Cy RR—Gen g 5s '43.J&J
N O Cy & Lake 5s '43. ..J&J
Power-house 6s 1917 J&J

New Orleans & Carrollton

—

Cons g 5s Feb 1933 J&J
Edison El 1st 5s 1929.. .J&J

N O Pow-House Co 5s '41 .J&J
Orleans RR 1st 6s Apr '12 J&J
2d 6s Apr 8 1912. J&J

St Charles St 1st g 4s '52. .J&J
Newp't&Dayton—See Cin New-
port & Covington.

New'tNews&OldPtRy&ElCo.
1st g 5s Nov 1 1938 M&N
Geng5sMch 1 1941 M&S
Citizens Ry Lt & Pow

—

1st g guar 5s 1940 M&N
New W'msburgh & Flatbush

—

New York City Ry—
BleeckerSt&FF 1st 4s '50. J&J
Bway&7th Av 2d 5s '14..J&J
Con M 5s g 1943 J&D

Bway Surf RR 1st 5s '24..J&J
Cen Crosstown 1st 6s '22.M&N
Christopher & 10th Street—
1st ext 4s 1918 A&O

Col & 9th Av 1st 5s '93..M&S
Dry Dock E Bway & Battery.
1st 5s gold 1932. J&D
Cert indebt 5s 1914 F&A

Eighth Av cert ind 6s '14. F&A
42d St M&St N 1st 6s '10.M&S
2d M inc6s Jan 1915 J&J

Interborough-Met—See underl
Interb Rap Tr—See under I

LexAv&PF'ylst5s g '93.M&S
Metropolitan Crosstown

—

1st 5s April 1 1920 A&O
Metropolitan Street Ry Co

—

Ref e 4s Apr 1 2002. ..A&O
Trust Co. ctfs. of dep

Gen coll tr g 5s 1997 ...F&A
Guaranty Tr Co ctfs of dep

Second Av 1st 5s 1909. ..M&N
Con g 5s gold 1948 gu..F&A
Trust Co. ctfs. of dep.

South Boulevard g 5s '45.J&J
South Ferry 1st 5s 1919. . A&O
Tar W P & Mam 5s g '28. M&S
Third Ave 1st 5s g 1937. ..J&J
1st consgu g4s 2000 J&J
Central Trust Co ctrs stp..

34thStCrosst 1st 5s '96.. A&O
28th & 29th St 1st 5s '96.A&O
Union Ry 1st 5s g 1942..F&A
Westchester El 1st 5s g '43J&
Yonkers Ry 1st 5s 1946 .A&O
N Y & Queens Co 4s g '46..A&O
Steinwav Ry— 1st g 6s '22 J&J
NY&Stamfd— 1st g 5s '31 .A&O

lsi&ref g4s'58op af'14guM&N
Norfolk & Portsmouth Tract

—

1st M e 5s 1936 J&D
Norfolk Railway & Light

—

1 st cons e s f 5s 1949 M&N
Norfolk St 1st g 5s 1944. .J&J

North Augusta Elec & Imp

—

1st g 5s 1951 opt A&O
North Chic—See Chic Un Trac.
North End St—See Wore Con St
Northern EIpc Co (California)—

1st sfg5s 1955 opt 1914. A&O

Bid.

98
105

& Elec
Tram

85

Phila C
105*
95*

103

100
94
107

Co.
100
104

t 92*

f 104*
t 93
104*

f 112

f 115
t 123

Serv Co
Old Col

91

106
101
101
100

under

80

82*
/ 125*
/ 109*
/ 110
/ 103

/ 110
/ 102*
I 100
/ 105
; 102
; 98

91

See Bkl

/ 100
102*
102*

f 90

n 80

96
f 45
/ 95

97
/ 50

nf 75

54
87

98
/ 78
f 75

60
85

/ 50
108

Ask.

86*
84

106*
96*

105

101
95
110

102*

Bonds.

;

Northern Ohio Trac & Light

—

1st consol g 5s 1933 J&J
1st consol g 4s 1933 J&J
North Ohio con g 5s 1919.J&J
AkronBed&Clev g 5s '15.M&S

Northern Texas Trac Co— 1st

g 5s 1933, opt 1913 J&J
6% notes May 1 1911...M&N

North Hud Co Ry—See Public
Service Corporation.

North Jer St—SeePubServ Corp
Northw El 1st g gu 4s '11. .M&S
Union El (Loop) 5s g '45.A&0

Norwich St— 1st g 5s '23. .A&O
Oakland Traction Co

—

Gen con 5s Jan 18 '35 ..J&Jl8f
Oak Trac Con 5s 1933 .. J&J

/

Bid.

06

100

99
100

95*

104

90*
98

Oak Iran 1st con s f 5s '32 J&J f 103*
OakTran 1st c g 5s '31--.J&J|f

95

100

98*

107*
95

107
114

118
125

r.

ony.

"C."

83

84*
126

69
75

/ 25
90
60
85
75

107
104*
92

87

98*
105*

ynRTr

80
101
104
105
100

85
105

100
53
100
100
75

102*

85

58
57
90
86
100
82
78
85
90
80
112*
73
70*
85
32
98
80
95
80

111

"95"'

88

!

85

95

Oak Tr Co con g 6s '18..J&J
!Ogden St—See Chic Un Tract.
Old Colony St Ry—
Refg4sl954 J&J
New Bed Middleb&Brockt'n—
1st g 5s Jan 1 1920 J&J

So Shore&Bost g 5s 1919.F&A
Braint & Wey g 5s '17..M&S
Br'ge Whit & Rk 5s '17.M&N

Omaha & Council Bl St Ry—
1st consol g 5s 1928 J&J

Omnibus Cable (San Fran)—See
Oregon Water Power & Ry—See
lOneans RR—See N O Ry & Lt.
! Pacific Elec Ry g 53 1942..J&J
Los Ang & Pas 5s g 1928..J&J

Paducah Tract & Light

—

Col trust gold 5s 1935 ..M&N
Park & Cliff House—See United
RRs (San Fran)

Paterson Ry—See Pub Ser Corp.
Peekskill Lt & RR—5s '30 A&O
Penn & Mah Val—See Mah &
Pensacola El Co 1st 5s '31.F&A
People's Tract—See Phila R T.
Peoria Ry

—

1st &ref 5s'10to'26opguF&A
Phila Coatesville & Lan Pass Ry
M g5s Mch 1934op M&S

Philadelphia Company

—

1st coll trust g 5s 1949. ..M&S
Cons mtge coll tr g f>s '51 M&N
Col tr 6% notes '09-'18 ..J&D
Central Trac 1st 5s 1929..J&J
Citizens' Trac 1st 5s 1927 A&O
Duquesne Trac 1st 5s 1930 J&J
Fed St & P V 5s May 1 '42 J&J
Fort Pitt Trac 1st 5s 1935 J&D
Gas Cos—See Gas Secur, p. 44
Millvale Etna & Sharpsb

—

1st g 5s 1923 ...M&N
Monong St Ry 5s g 1928..J&D
Wilk&EPit 1st g 5s '29. M&S

Mount Washington St Ry

—

1st & coll tr gu 6s 1933. A&O
Pitts Alle & M gen 5s '30.A&O
Pitts & Bir Tr 5s g 1929.M&N
BK & A Trac 6s 1931 _.M&S
Brownsville Av 5s 1926.F&A
W Liberty 1st g 5s 1930.J&J

Pitts & Charleroi 5s '32..M&N
Pitts Trac 1 st 5s 1 927 A&O
SoTrac lst&coll tr g 5s '50A&O

i

Suburban Rapid Tran St Ry—
1st g6s 1913 M&S

The 2d Ave Tr 5s 1934..J&D
United Traction 5s 1997..J&J
WestEnd Trac con 5s '38. J&J

Philadelphia & Easton

—

1st M g 4-5s 1927 M&S
Philadelphia Rapid Transit-

Col tr g 5s 1957 op sf-.F&A
Darby Media & Ches St Ry

—

1st 4* s,'36, op '16, gu.J&J
Market St Elev Pass Ry

—

1st ggu 4s 1955 M&N
Union Traction

—

Elec& Peo4strctfs'45.A&0
Hest Man & F 5s 1924.M&N
People's Traction Co

—

PPEytr ctfs 4s 1943 F&A
Phila Tr col 4s Fb *15'17 F&A
W Phila Pass 2d 5s '26.M&N

Phila&WChester 1st 5s '18 .J&J
Mtge g 4s 1954. J4J

Pitts Alleg&Man—See Phila Co
Pitts & Birm Tr—See Phila Co
Pitts & Charleroi—See Phila Co
P McK & Con—See W Penn Rys
Pitts McKeespt & Greensb Ry

—

1st g5s 1931 J&J
Pitts Trac—See Phila Co
Portland (Me) RR—
lstg4*s 1913... M&N
1st cons g 3*s 1951 J&J
Portland & Cape Eliz Ry

—

1st M g 5s Nov 1 1915. .M&N
Portland (Ore) Ry

—

1st & ref g 5s 1930 op. ..M&N
Citv & Suburban Ry

—

Consol g 6s 1916 op M&S
Cons g 4s 1930 op 1915.J&D

Oregon Water Power & Ry

—

1st g 6s 1932 op 1912 J&J
Portland City & Ore Rv—
1st g 6s 1921 op 1911F&A15

Powell Co—See Un RR (San Fr)
Providence Securities Co

—

Deb g 4s 1957 op '17 gu.M&N
R I Sub 1st g gu 4s 1950. .J&J
United Tr & El 1st 5s '33.M&S

Public Service Corp of N J

—

Trust certs 2% to 6% perpet.

.

Coll tr 5s g notes '09 op . . M & N
Camden Sub 1st 5s 1946. .J&J
Cons Trac 1st 5s 1933 J&D
Eliz Plalnf & Cent Jersey Ry—
1st g 5s Dec 1 1950 J&D

Gas Cos—See Gas Secur p. 44
J C Hob & Pat 4s 1949. .M&N
Newark Passenger Railway- -

New Pass con 5s g 1930. .J&J

105*
113

90

95

98*
United
Portlan

106*
100

93
ShenR

90

97

102
97K

100
105
106
106
106
105

104
103

n 104

102*
106

n 106

n 103
n 106
n 103*
n 105

97

n 104

Ask.

S77

S97*

100
100*

96
96

93*
99M
104*
106*

91

100

100
RRs.
dRy.

107
105

102*

97

97*

93*
106

102
108
102
89

100
85

100

98*

87

101*

100

102

82*

98
V & Lt.

96

99

felO

102*
98
101*

108
108

106
105
106

104
107
107
112
106
108
104
108
97*

106
106
109
108

102*

97*

98

93*
108

98

103
91

95*

101
90

101

101

"96"

103*

86*
88
106

88*
100*
103*
106*

93

79*1

109

89
90
108

89*
100*

107*

95

80*

110

fThis price includes accrued interest, k Last sale, n Nominal, s Sale price.
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Bonds.

Public Service Corp

—

{Con)—
N Hud Co Ry 1st 6s 1914.J&J
Cons M 5s 1928. .J&J
2d 5s extended to 1924.M&N

Nor Jersey St Ry 4s 1948 M&N
•Or & Pass Val 1st 5s '38.J&D
Paterson Ry—Con 6s g '31J&D
2d 6s Oct 1 1914 op A&O

RapTrStRy 1st M 5sg'21.A&0
So Jersey Gas Elec & Trac

—

Guar g 5s Men 1 1953. -M&S
Puget Sound Electric Ry —

1st consolg5s 1932op.__F&A
Conv g notes 5s 1911 F&A
Convg notes 5s 1912...F&A
TacomaRy&Powlst5s'29.A&0

Puget Sound Power Co

—

1st g gu 5s 1933 op J&D
Rapid Ry—See Det United Ry
RapidTr St Ry—See Pub Ser Cor
Reading Traction 6s 1933. .J&J
Read&Womels— lst5sg'25 J&J

R I Sub—See Providence Sec Co
Rich Pass & P—See Va P & Pow
Rio de Janeiro Tram L & P

—

1st g 5s 1935 J&J
Roch Ry & Lt 5s 1954 op..J&J
Roch Ry cons 5s g 1930..A&O
2d 5s g 1933 J&D

Roch Syr & E 1st 5s 1945. M&N
Rockford & Inter-Urban Ry

—

1st g 5s 1922 op 1907 A&O
Rockford & Freeport 1st g gu
5s 1923 op aft Feb '10.A1&N

Rock B & J 1st g 5s '30 guA&O
Sacramento Elec Gas & Ry

—

Cons 5s Nov 1 1927 M&N
Saginaw-Bay City Ry & Lt

—

Coll tr g 5s 1923 op M&S
Saginaw Val Trac 5s 1920. F&A
BayCyGas—SeeGasSec's,p.44

St Charles St—See N Or Ry & L
St Joseph Ry Lt Heat & Pow

—

1st g 5s Nov 1 1937 M&N
St LouisCable—SeeUnRys(StL)
St L Cable&W—SeeURys(St L)
St L & Mer—See Un Rys (St L)
St L & Sub—See Un Rys (St L)
St L Tran—See Un Rys (St L)
St Paul City—See Twin Cy R T
Sand Frem & So—See LakeShEl
San Fran Oak & San Jose Con

Con 5s May 19 1938..M&N19
S F O & S J Ry 1st 5s '33 J&J

2d M g 5s 1933 s f J&J
San Fr street rys—See respec cos
Sao Paulo Tram L & P, Ltd

—

1st g 5s June 1 1929 J&D
Savannah Elec Co 5s g '52. .J&J
Schenectady Railway Co

—

1st g 4%s 1941 op 1911.M&S
Consol g 4%s '53 guar. .M&N

Schuylk Trac— 1st 5s 1943.A&O
Scioto Valley Traction

—

1st s f g 5s 1923... M&S
Scranton Ry— 1st 5sNov'32 J&J
Coll tr g 5s Nov 1932 J&J
Am Rys Tr ctfs—See Am Rys
Scran Trac 1st 6s g '32. _M&N
Scran & Carb Tr 1st 6s '23 J&J
Scran & Pittston 6s '23..A&O

Seattle Elec 1st k 5s '30 op F&A
Con & refg s f 5s, 1929. -F&A

Convertible
6% g notes Feb 1 1911. .F&A
Seattle Ry 5s 1921 op M&N

Seattle-Everett Traction

—

1st M g 5s 1939 op 1914.M&S
Second Ave—See N Y City Ry
Second Ave Tract—See Phila Co
Sedalia L & T 1st 5s 1926..J&D
Sharon & New Castle Ry

—

1st g 5s guar 1931 J&J
Sioux City Tr 1st g 5s 1919.J&J
South Cov & Cin—See Cin Newp
So Boulevard—See NY City Ry
South Elec Ry—See United Rys
Southern Light & Traction

—

Coll trg5s 1949 opt M&S
South Ohio Tr—See Cin Day &
Southern Trac—See Phila Co
South Ferry—See N Y City Ry
South Jer G E & T—See Pub Ser
South Sh & Bost—SeeOldColony
So Side El 4%s 1924 on '10.J&J
Southwest Missouri RR—
Gen & ref g 5s 1931 M&S
Southwest Missouri El Ry—
Ref & ex t 5s 1923 M&S

Spokane & Inland Empire RR
1st & ref g 5s 1926 opt M&N

Springfield (Ilh Ry & Lt Co—
Coll tr g 5s 1933 opt... J&D

Springfield (Mo) Ry & Light
1st lien ref g 5s 1926 J&J

Stelnway Ry—See N Y & Qu Co
Sub Rap Tr—See Phila Co
SutterSt—SeeUnitedRRs(SanF)
Syrac Rap Tr 1st g 5s 1946 M&S
2d mtg g 5s 1930 J&J

Tacoma Ry & P—See Puget Sou
Tampa Electric Co

—

1st M g 5s 1933 s fop ..J&D
Tar 'nW PI&Ma—See N YCi tyRy
Taun & Brock 1st g 5s '17.F&A
Taunton & Pawtucket St Ry

—

Bristol Co 1st g 5s 1921 J&J
Taunton St Ry—5s 1914 J&J
Taylor Ave—See Un Rys (St
Terre Haute Trac & Light

—

1st con M g5s 1944 M&N
Terre Haute El—5s '29 J&J

Third Ave—See N Y City Ry
Toledo Bowl Green & Southern

1st g 5s May 1 1921 M&N
Tol Frem & Nor—See LakeShEl
Tol & Ind 1st e 5s '28 opt J&J
Tol Rys & Light g 4s 1909 J&J
Tol Con St Ry—Con5s'09.J&J
Tol Irac cons g 5s 1909. .J&J

Bid.

105
106
101
80
93 %

118
100
106

99

96
98
97 %

100^

122
/ 100

f 98
98%
103
102
87%

95

/ 100

80
96

101

/ ....
f 106
/ 92

; 99
80

99
98
95

97%
100%
96

115
106
106
106
99%
101
98
104

97%

67

100

& Cov

(St L)

89
Tol

Corp

96

100

101

97

* 96%

104
99

nd Elec

97%

Louis)

96
99

Ask.

f 45
f

96 W
96%

107
108
103
81
95

Bonds. Bid

100

98
99
98%
102

101%

130

98 %
107
105
89

98

97 %
97 %

85

103

96

100
82%

101
100

99%

98%

110
110

100
102
99%
105

99%

71

101
100

92

96 %
101

102

100

96%

97

107
102

99

100

166"

98
101

90

80
99%

Tol & West Ry 1st g 5s '26.J&J
Topeka Ry—5s '30 op '15 ..J&J
Toronto Rv 4%s '11-'21..F&A
Trenton & N Bruns—5s '32. J&J
ITrent St Ry—con g 5s '38. .J&J
Trent Perm & Hop 5s '43.J&D
Tri-City Ry & Lights
Coll tr s f g 5s 1923 A&O

Troy City Ry—See Un Tr(Alb)
28th&29th Sts—See N Y CityRy
Twin City Rapid Transit Co

—

I Minn St R 7s g 1910 op.M&N
2d 6s g Nov 1 1913. ..M&N
Con 5s g Jan 15 '19..J&J 15

St Paul Cy— 1st g 6s '32. A&O
1st cons 6s g 1934 A&O
Cable con 5s g 1937..J&J 15
Guar g 5s 1937. J&J

Minn St & St Paul City-
Gen g5s 1911 J&J
Cons guar g 5s 1928...A&O

Underground Elec Ry of London
Prior lien 5s Nov 1 '20.M&N
4%s Jan 1 1933... J&J
Income 6s Jan 1 1948

Union Depot—See United Rys
Union Elev—See Northw Elev
Union Ry—See N Y City Ry
UnionStRy (NewBedford.Mass)
Con g 5s 1914 J&J

Union Trac Co of Indiana

—

1st g 5s July 1919 J&J
Indianap North'n 5s 1932. J&J

United Power & Tran

—

DelCo&Phila tr ctfs 4s '49.J&J
United Rys tr ctfs 4s '49. .J&J

United RRs of San Fran

—

S f g 4s April 1 1927 A&O
Ferries & Cliff 6s 1914. ..M&S
Market St con g 5s '24... M&S
Market StCab 1st 6s g '13.J&J
Omnibus Cable 1st 6s '18. A&O
Park & Cliff Ho 1st 6s '13.J&J
Park & Ocean 1st 6s 1914.J&J
Powell St RR 1st 6s 1912.M&S
Sutter St 1st g 5s 1918.M&N

Unit Rys & Elec (Baltimore)

—

1st consol g 4s 1949 M&S
Incomes g 4s 1949 op '29.J&D
Inc funding g 5s 1936 ...J&D
BC &E11 Mills 5s gg'd '16.J&J
BaltCityPaslst5sg'll..M&N
Bait Sparrows Pt & Ches

—

1st g gu 4%s 1953 F&A
Bait Trac Co 1st M 5s '29.M&N
No Bait Div 1st 5s '42.J&D

Cent Ry con M g 5s 1932. M&N
Ext & imp 5s 1932 M&S

City & Sub 1st 5s 1922. .J&D
Lake Ro El 1st 5s '42..M&S
Md Elec Rys—See under "M

Unit Rys (Phil )—See Unit P&T
United Railways of St Louis

—

Gen g4s July 1 1934 J&J
Baden & St L 1st 5s g '13.J&J
CassAv & F Gds 1st 5s '12.J&J
Lindell Ry 1st g 5s 1911.F&A
CompH &MTer6s'13..J&J
Taylor Av 6s g 1913 J&J

St LCab (B way) 5s '10 M&N
South Elec Cons 6s 1915.M&N
Gen g 5s Apr 1 1916 F&A

Union Dep con 6s g 1918.J&D
St L & Sub 1st 5s g 1921. F&A
Gen g 5s Apr 1 1923 gu.A&O
StLCab&W 1st M 6s 714M&N
St L & Meramec 6s g '16M&N

St Louis Trans Co 5s 1924.A&0
United Rys Investment Co

—

1st lien coll tr s f g 5s '26.M&N
United Traction (Albany)

—

Debg4%s 1919 M&N
Con g4%s 2004 J&D

Tax exempt .

Albany Ry con M 5s g 1930J&J
Gen g 5s 1947 J&D
WTurn&RR 1st g 6s '19. M&N
2d g6s 1919 M&N

Troy City Ry 5s g 1942..A&O
Unit Trac(Pittsb)—See PhilaCo
Unit Tr & El—See Prov Sec Co
Utica & Mohawk Valley Ry

—

1st g 4%s 1941 M&S
UticaBeltL 1st g 5s 1939.M&N
2d g 5s 1931 J&J

Utica & Mo 1st g 5s 1910. .J&J
Virginia Passenger & Power

—

1st con g 5s 1952 .J&J
Richmond Pass & Power Co

—

1st cons g 5s Jan 1 1925. J&J
! Rich Trac 1st 5s g Nov '25 J&J
Wash Alexandria & Mt Vernon
1st g 5s 1955 op M&S

Wash Arlington & Falls Ch Rv

—

1st con 5s 1958 M*&S
Washington Bait & Ann El

—

1st M g5s 1935 M&N
2d M g 5s 1930 M&N
Bait Term 1st g 5s 1927.M&S

Wash Ry & Elec g 4s 1951.J&D
Anacost & Pot 5s 1949... A&O
Capital Trac—See under "C"
City & Sub 5s g 1948 F&A
Columbia St 1st 6s 1914.A&O
Extension g 5s 1914 A&O

!
Metropolitan 1st 5s 1925.F&A

Washington Water Power Co

—

;
Consol & coll trg 5s 1929. .J&J
6<7rg notes '11 op'09or'10. J&J
1st refg, g, 5s 1939 op J&J

Waterloo Cedar Fads & Nor Ry
1st g 5s 1909-1922 op A&O

Watervliet Turnpike & RR

—

WestchesterElec—See NYCyRy
West Chester (Pa) St Ry—

lstg5s Aug 7 1932 F&AW Chic St—See Chic Union Trac
West End St— See Boston El
West End Trac—bee Phila Co
W Ohio Ry—1st 6s 1921. .M&N

73%
97 %

100
95

96

102
104%
104
118
118
108
107

101
105 %
98
84%

/ 36
(St Lo

102

92%
91

65

1
102""

/ 103

1
116""

/ 100
/ 102%
f 102 %

100

87%
58%
80%
103
101

92 93
111% 111
115 117

113
110 112
108 109
114 116

85%
101
101%
101
106%
105%
100%

104
111
104
95%

108
87%

81

95

/ 52

/ 95
t ....

95

93

67
40
66%
89%

/ 103%

f 103
; 109%
/ 103%
f 113

103
102%
102 %
Basis

See Un

87%

Ask

100
96

102%
100

Bonds and Stocks.

98

106%
106

110%
110

106%

84%
30%

uls)

94%
92

75
79%

76

103%
108%

102

87%
58%
81
105
101%

86
101%
102
101%
106%
107
100%
108
105%
111%
104%

108%
108%
87%

82

100 101
101% 102
102% 103
107% 109
107% 109%
110% 111%
110% 111%
107% 109

100
110%
108
105

55

98

95

70
44%
68
89%
105

106
115

110
103
103

5%%
Tr (Al)

95

66%|

West Liberty St—See Phila Co.
West Penn Railways Co

—

1st g 5s Jan 1 1931 A&O
Pitts McKees & Connells RR—
1st cons g 5s Jan 1 1931 ..J&J

W Phila Pass—See Phila R T
West Side St—See Mil El Ry&L
Whatcom Co Ry & Light

—

1st M g 5s 1935 M&N
Wheeling Trac 5s g 1931. ..J&J
Wheel Ry 1st g 6s 1922. .M&S

Wilkes Barre & Hazleton RR

—

1st coll trg 5s 1951. ..M&N 15
Col tr term5s,'45,op'10.A&0

Wilkes & WyoVal—5s '21. A&O
Wilkinsb&E Pitts—SeePhila Co
Wilm & Ches Tr g 5s 1918. A&O
WinchesterAv—SeeNHav St Rv
Winnipeg El— 1st ref 5s '35.J&J
Worcester & Conn Eastern

—

lstsf g4%sl943 J&J
Wore Con St 4%s g 1920.. M&S
North End 5s 1915 F&A
Wore & Clinton 1st g 5s '19J&J
Wore & Marlb 1st 5s '17 .A&O

Worc&Southblst 4%s '22.M&S
Wore & Web 1st g 5s 1919.J&D
Yonkers Ry—See N Y City Ry
Youngs-Sharon Ry & L—See
Zanesv Ry L & P—See Col New

STREET RAILWAY STOCKS
Par

Albany & Hudson RR 100
Preferred 100

Allegheny Tract—See Phila Co
;Amer Cities Rys & Lt com. .100

Preferred 100
American Railways Co 50
Auburn & Syracuse Elec RR.100

Preferred... 100
Aurora Elgin & Chicago 100

Preferred 100
Bangor (Me) Ry & Elec 100
Birm Ry Light & Power 100

Preferred 100
BleeckSt&FulFy—SeeNYCy Ry
Boston Elevated RR 100
West End Street Ry com...50
Preferred 8 per cent 50

Boston & North St Rypref.100
Boston Suburban Elec Cos
Preferred

Boston & Worcester Elec Cos
Preferred

B'way & 7th Av—SeeNYCyRy
Brooklyn Rapid Transit 100
Brooklyn City RR ..10
Nassau Electric Co pref 100

Calif St Cable RR (San Fran)100
Camden &Sub—See Pub Ser Cor
Camden & Trenton 10
Capital Trac (Wash D C) ... 100
Cent Crosst—See N Y Cy Rv
Cent Pk N&ERiv—SeeNYCyRy
Char Con Ry Gas & Elec Co . . 50
Chattanooga Railways 100
Preferred 100

Chicago City Ry 100
Chicago & Oak Park Ry 100
Preferred 100

Chicago Railways

—

Participation Certfs Ser 1

Series 2
Series 3.
Series 4

Chicago Union Traction

—

Com Cent Tr ctfs dep stpd
Pref Cent Tr ctfs dep stpd

Chris&lOth St—See N Y Cy Ry
Cin Dayton & Tol Tr com. ..100
Cincinnati & Hamilton 100
Preferred 100

Cin New & Cov Lt & Trac... 100
Preferred 100

Cincinnati Street Ry 50
Citizens' Pass—See Phila R T
Citizens' Trac—See Phila Co
City Pass Ry—See Reading Tr.
City Ry (Dayton, Ohio) 100

Preferred 100
Cleveland Ry... 100
Clev Painesv & Eastern 100
Clev & So West Tract 100

Preferred 100
Columbus Del & Marion 100
Columbus Ry—Common 100

Preferred . 100
Col Ry & Lt Co ($20 paid) ..100
Coney Island & Bk RR 100
Conn Ry & Lighting.. 100

Preferred 100
Cons Trac of N J—See Pub. S. C
IContin Pass—See Phila R T.
Dallas Elec Corp common. .100

Preferred 100
Davton & Western common. 100

Preferred 100
(Detroit United Rv 100
iDuluth Superior Trac Co 100

Preferred 100
Eastern Penn Rys com ..100
Easton Consol Elec ($25 pd). 50
lEast Read'g El—See R'd'g Trac
East St Louis & Sub 100

Preferred 100
Eighth Av—See N Y City Ry.
El Paso Elec Co common 100

Preferred 100
Fairm t Pk&Had—See PhllaRT
Fairmount Park Trans 50
Fed St & Pleas Val—SeePhllaCo
iFt Wayne & Wab Val Tr..l00

Preferred 100
42d St & Grand St Ferry—See N
42d St M & St Nlch Ave—See N
,Frankf & Southw—See Phil R T
Galveston-Houston Elec Co. 100
Preferred 100

Geary St Park & Ocean RR.100

96
102

/ 87

f I63"

90

/ ....

Bid.

99

103

103
90
98
98
98

95

Mah&S
& Zane

Ask,

47%
93%

d 45%

37%
86%
82
60
94

129%
d 91
d 105%

"15%
70
10

79%
191

130""

d
135

30
27%
75
180
3%

12

109
38
26
9%

5%
14%

25
59
100
94%
89
132

155
63%

97%
105
53%
80
72
80

10
35

100

57%
25
65
5

dn 20

40%
77

46

d

11
50

YCity
YCity

40
88

99%

103%

97
98

93
92%
105

95

106%

105
95

9G
98

Ry & L
sv

ds 17

47%
93%
46

38
86%
"76"

130
92

108

"16%
72

"56*"

79%
195

ho"

136

30
80
190

4
14

110
39
28
10

6
17

26
61

105

"89%

190
160
80

"4%
35

*98"
106
54%
100
74
85

12
40

125
115
58
40
75
7

25

41
79

95

fc 10

Ry

13
60

44
90

c Assessment paid, d Price per share, not per ct. f This price includes accrued int. A: Last sale, n Nom. s Sale price, x Ex-div. y Ex-righta.
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Stocks. Par

Georgia Ry & Electric Co... 100
Preferred 100

Germant'n Pass—See Phila R T
Grand Rapids Ry 100

Preferred. 100
Green&CoatesSts—SeePhilaRT.
Halifax Elec Tramway Co.. 100
Havana Electric Ry 100

Preferred 1 00
Hestonville M & F—See PhilRT
Holyoke Street Ry 100
Houghton County Tract comlOO
Preferred 100

Illinois Traction preferred ._ 100
Indianap & Southeast Tr pf.100
Indianapolis St Ry Co 100
Indianapolis Trac & Term.. 100
Indiana Union Traction 100
Interborough-Metropolitan Co-
Common vot tr ctfs 100
Preferred 100

International Trac (Buffalo). 100
Preferred 100

Interstate Rys 100
Interurban Ry & Term 100
Jacksonville Elec Co com... 100
Preferred 100

Jer City Hob & Pat—See P S C.
Kansas Citv Rv & Lt .100

Preferred 100
Kokomo Marion & West Tr.100
Lake Shore Elec common 100

Preferred old stock 100
Preferred new stock

Leh Val Tr com vot tr ctfs. . 50
Preferred vot tr ctfs 50

Lexington & Interurban Ry 50
Preferred _. 50

Little Rock Ry & Elec 100
Preferred 100

Louisville Traction Co 100
Preferred 100

Mass Electric Companies 100
Preferred 100

Memphis Street Ry com 100
Preferred 100

Manhat Elev Rv (N Y) 100
Met St RR—See N Y Citv Ry.
Metro West Side El (Chic).. 100

Preferred 1 00
Mllw Elec Ry & Light pref.,100
Montreal Street Ry 100
Nassau Elec—See Bklyn Rap Tr
Nashville Ry & Light 100

Preferred 1 00
New Bedford & Onset Ry...l00
New Eng Inv & Sec pref gu 100
New Orl Rys & Light Co 100

Preferred 100
New York Citv Ry

—

Bleecker St & Fult'n Ferry 100
Bway & 7th Ave guar 100
Central Crosstown 7% 100
Cent Pk North & East Riv.100
Christopher & Tenth Sts.,100
Eighth Ave 100
42d St & Grand St Ferry.. 100
42d St M & St Nich Ave... 100
Metropolitan Street RR...100
Ninth Ave guar 6% 100
Second Ave... 100

Bid

x 85

69
84

Ask.

85

85

52 53
85 90

160 175
40 45

92
95 954
60 75
113 113>4
65 68
13 14%

16% 16S
46 46J4
30 32
67 71

fc 29%

90
96 98

48 49
85 86%
36 % 40
4% 5%

40
- - 40

d 7 9
d 15% 16%

7 9
43 47
85
94
96 964
114 115
12% 13
69 69%

45
78

146 148

17 18
51 53

105 112
213% 214

40*4
81K
40
81 90
IBV» 15%
414 42

20 30
145 160

"25" "46"
80 90
250 300
200 260

25~" "28"
150 170
15 28

Stocks Par Bid.

New York City Ry {Concluded)
Sixth Ave 100
Third Ave 100
Twenty-third St guar 100

Ninth Avenue—See N Y City Ry
Norfolk & Portsm'th Trac __ 100
Norfolk Railway & Light 25
Northampton (Mass) St Ry.100
Northern Ohio Tr & Light ..100
North Tex Elec Co com 100

Preferred 1 00
North Jersey St Rv—See P S C.
North Western El (Chicago). 100

Preferred (voting trust).. 100
Ohio Traction—Common 100

Preferred 100
Omaha & Council Bluffs 100

Preferred 100
Pacific Coast Power 100
PaducahTr & Lt com 100
Preferred 100

Pensacola Electric Co, com.. 100
Preferred 100

Philadelphia Co (Pittsburgh) 50
Preferred 50
Allegheny Traction .. 50
Citizens Traction 50
Federal St & Pleasant Val. .25
Pittsb & Birmingh'mTr... 50
United Traction pref 50

Phila Rapid Transit 50
Citizens Passenger guar 50
Continen Pass Ry (820 pd). 50
Fairmount Pk & Had fgt'n_50
Frankf'd & Southwark Pass 50
Germantown Passenger 50
Green & Coates Sts ($15 pd) 50
Hestonville M & F com 50
Preferred 50

Phila Cy Pass Ry (S23% pd)50
Phila&Grav's Fy (825 pd)..50
Philadelphia Traction 50
Ridge Ave Pass ($28 paid).. 50
2d & 3d Sts Ry guar 50
13th & 15th Sts Pass Rv...50
Union Pass (S30 5-6 paid) ..50
Union Traction (817% paid)50
West Phila Pass guar 50

Pittsb & Birm—See Phila Co.
Portland (Ore) R L & P. comlOO

Preferred 100
Porto Rico Rvs Ltd 100
Presidio&Fer RR(3an Fr)..100
Providence Securities Co

—

United Trac & Electric. ..100
Public Service Corp of N J.. 100
Camden & Sub (85 paid)... 25
Consolidated Trac of N J. .100
Jer Citv Hob & Paterson..lOO
North Jersey Street Rv...l00
Rapid Transit St Ry Co... 100
So Jersey Gas Elec & Trac . 100

Puget Sound Electric Ry...l00
Preferred 100

Railways Company General. _ 10
Rap Tran St Ry—See Public Ser
Reading Traction 50
City Passenger Ry 50
East Reading Electric Ry__50

Rhode Island Sec—See Prov Sec
Ridge Ave Pass—See PhilaRapT

115
29%

200

21%

108
26
47

23
70%
35
95
60
83
99
8
35
12
80

d 41%
d 43
d
d
d 25
d
d
d 32%
d
d
d
d
d
d
d
d
d
d .. .

d 91
d
d
d
d
d 56
d

74%
88%
47%
20

101%
110

d 13%
78
45
45

245
127
35
86

d 7%
vice Co
d 26%
d 150
d 75

Ask.

130
31

250

21%
224

115
27
50
90

24
72 4
45
100

100
10
40
15

42
43%

32%
fe 314 %
k 138
k 66%
390
125
135
45
65

%

185
90%
92
280

s 27(5

290
s 215%

56%
k 220H

74%
89h

1024
111
144
79
55
55

129
37
87
8

rp.

155

Stocks. Par Bid.

Rio de Janeiro Tram L & P. 100
Roch Ry & Light preferred- 100
Rochester Syracuse & East. 100
Preferred 100

Saginaw-Bay City Ry & Lt.100
St Jos Ry Lt Heat & Pow.. .100
Preferred 100

San Fran Oak & San J C pf.100
Sao Paulo Tram L & P Ltd. .100
Savannah Electric Co 100
Preferred 100

Scioto Valley Tract com 100
First preferred
Preferred 100

Seattle Electric Co ...100
Preferred 100

Second Ave (NY)—See N Y City
2d & 3d Sts Ry—See Phila RapT
Sixth Ave—See N Y City Ry
So Jer Gas Elec & Tr—See Publi
Soutn Side Elev (Chicago).. 100
Southwest Missouri RR 100
Spokane & Inl Emp—Cap stklOO
Preferred ctfs 100

Springfield (111) Ry & Lt 100
Syracuse Rapid Transit 100
Preferred 100

Tampa Elec Co 100
Terre Haute Trac it Light.. 100
Preferred 100

Third Ave—See N Y City Ry
13th & 15th Sts—See Phila Rap
Toledo Bowling Green & So. 100
Toledo & Indiana 100
Toledo Rvs & Light Co 100
Toronto Railway 100
Tri-City Rv & Light com. .. 100

Preferred 100
23d Street—See N Y City Ry
Twin City Rapid Transit 100
Preferred 1 00

Union Pass (Phila)—See Phila R
Union StRy(New Bed,Mass). 100
Union Traction of Indiana.. 100
Preferred - 100

Union Trac (Phila)—See Phila
United Railways of St Louis

—

Common voting trust ctfs. 100
Preferred 100

United Rys & Elec (Bait) com 50
United Rvs Investment Co. 100
Preferred . _ 100

United Trac—See Phila Co
United Trac & Elec—See Prov
Wn shington Alex&Mt Vernon 100
Wash Arlington & Falls Church.
Wash Baltimore&Annapolis 100
Wash Ry & El Co common . . 100
Preferred 100

Washington Water Pow Co. 100
West End St Ry—See Boston El
Western Ohio Ry Rects 100

Preferred
West Penn Rys common 100
Preferred.. 100
W Phila Pass—See Phila Rap Tr
Whatcom County Ry & Lt..l00

Preferred 100
Wheeling Traction 1 00
Winnipeg Electric Ry 100

100%
90

35
61%
84

152 H
10
35
14
100
80
105
99

Ry

c Servlc

4")

48
65
90 4
70

n 105

Ask.

103%
91

40
62%
85

101

Tran.
15

"l0%
125 hi
18H
89y2
104
125

ap Tran
178
22
86

Rapid

23
68 H

d 12
3 f ', '

.

54

Sec Co
45
60
5%
42%

X 90 4
131

ev Ry
4%

"39 h
73%

35

"80~"

177

152%
12
40
18

102
82
108
100

eCorp
58
50
50
70

S 90%
75

120""

103

11%
126
20
90

105
150

180
23
90

Transit

23%
68 %
12*
38
55

47%
7ft

5V8
43
90*
135

39%
74

40
90
81
179%

d Price per share, not per cent, fc Last sale, n Nominal, s Sale price, x Ex-dividend, y Ex-rights.

MISCELLANEOUS SECURITIES.
Quotations marked "/" indicate that accrued interest is included in the price. Prices not marked are "and interest"

-that is, purchaser has to pay accrued interest in addition to the price.

NOTICE.— All bond prices are now "and interest" except where marked " f
."

Bonds. Bid. Ask.

COAL, IRON & STEEL BONDS.
\la Steel & Shipbldg—See Tenn C I &
Besch Creek Coal & Coke Co

1st s f gu g 5s 1944 op'07J&D 80
Bnhlehem Steel Corporation

—

Beth 9t 1st mx g 5s '26gu J&J 894
Beth St pur m 6s Aug '98 Q-F 116!*

Bon Air Coal 2d ser 6a '28. .J&J f 105
Buffalo Iron 5s 1925 A.&0 / 97
Buffalo & Susq Iron Co

—

1st g 5s 1932 op Dec '07 J AD 100 4
Deb g 5s Jan'26 op 1910M&S 95

Ciairton Steel g 5s '09 to '13 J&J b 5%
Col Fuel & Iron—5s s f '43.F&A 944
Convdeb5s 1911 ..F&A 85
Col Fuel Co 6s gen g'19.M&N 107
Gr'd RivC&Cg6sJ'ly'19 A&O 97

Colorado Industrial

—

1st ggu 5s ser A &B '34opF&* 77
Col&Hock C&I 1st g 5s '17 J&J

Coll trust purch m & m 8 f 6s
Oct 1956 red. J&J 97

Consol Coal (St L) 6s 1911 M&S
Consolidated Indiana Coal

—

1st s f g 5s 1935 gu opt. J &D 88
Consolidation Coal Co

—

Ref g 4%s 1934 Opt.-.M&N 944
Continental Coal Co

—

1st s f g 5s 1952 op '06..F&A 96
Dominion Coal Co, Ltd

—

1st sfg5s '40op 1910. .M&N/ 96
Dominion Ir & S 5s 1929...J&J t 90H
Fairmont Coal 5s 1931 J&J 97
III Steel Co deb 5s 1910 J&J 100%
Deb 5s 1913 A&O 101

Jsfferson & Clearfield C & I Co—
Istg5sl926. J&D
2d gold 5s 1926.. J&D

Jones & Laughlin Steel Co

—

1st g 5s 1939 a f M&N 99%
Kanawha & Hocking C & C Co

—

let g gu s f 5s '51 op '06. .J&J 100%
La Belle IronWks tat6s'23 J&D 104
L,ackSteel 1 st g.5s'23opto'06 A &O 98 Y2
5% g notes 1910 opt M&S 99 4'

Bonds. Bid.

RR

SO

89%
118%
108
100

98
4%%

97

103"

78

102
99%

92

95%

99

98

'97^
101
101%

100

104%

"99%

Lehigh Coal & Nav—4>is'14Q-J
Railroad, gold, 4s, 1914. .Q-F
6s extend to 4s g 1914...J&D
Consol mort 7s 1911 JM>
Gen M g 4%a May 1924. .Q-F
Funding 4s g July 1 km.s.j&J

Maryland Steel 1st 5s 1922. F&A
Monong Riv Coal— 6s 1949 A&O
N V 8uaq&WCoal-6s '12.M&S
N V & Wilkes B Coal 6s-'33 M&N;
Nova Scotia Steel & Coal

—

1st M s f g 6s 1932 J&J
Consol g 6s Oct 15 '24.A&015

Pennsylvania Coal & Cok<

—

1st sfg5s July 1 1932 op. J&J
Cons 1st & coll tr g 5s '53M&S

Penn Steel 1st 5s 1917 ...M&N
Pa&Md Steel Cong 6s '25 M&S
Span.-Amer Iron 6s 1927.J&J

Pitt-Buff lstsfg5s'34op'14 J&J
Pittsburgh Coal Co

—

1st sf g 5s 1954 opt J&J
PWh&LECoal lstm4s'31 J&J
Pleasant Val Coal 5s 1928..J&J
Pocahontas Consol'd Collieries

—

1st g 5s 1957 op... J&J
Republic Iron & Steel

—

1st & coll tr g 5s '34 opt.A&O
Rochester & Pitts Coal & Iron—
Purch-monev g 5s 1946. M&N

Sloss Iron & S Co 1st 6s '20. F&A
Cons4"^s 1918 A&O

Somerset Coal 5s 1932 opt .F&A
Span-Amer Iron Co^—See Pa Ste
SunCrkCocol tr afg5s'44.J&J
Sunday Creek Coal g 6s '12.J&D
Susquehanna Coal 6s 191 1..J&J
Temple I r 1st & coltrg4s'25.J&J
TennCI&RR. Gen g 5s '51 J&J
Tenn Div 1st 6s Jan '17.A&O
Birm Div 1st con 6s '17 J&J
Ala Steel&Shlpbdg 6s '30.J&J
Cahaba CMCo lst6s '22. .J&D
De Bard C&I Co 6s 1910. F&A

Union Steel Co 1st 5s '52 gu J&D

102%
100
100
106
101%
99
L01
1 1 2 %
98
10

108%
L06

92
30

101

100

105
10
95

88%

99%

el

107
94
96

72
100
103
100
103
107
108
103
105
101
104%

Ask. Bonds.

113%

95
33

109
102H
101%

107%
20
102

89%

100

108%
96
97%

102%
I03'.j

109
107

105

96

82%

100 %
87%

U 8 Steel Corp—
Col tr s f 5sApr'51 op MlVar. 114
Col tr s f 5sApr'51 not optVar 1 11 '-

Coll s f g 2d 5s'63 op' 13. M&N 105
Utah Fuel—See Den. & R G RR p. 36
Vandalia Coal

—

1st s f g 6s 1930 opt J&J
Victor Fuel—lstsfg5s '53. J&J
Va I Coal & Coke 5a 1949. M&S
Webster Coal & Coke

—

1st s f g 5s 1942 op M&S/
ELECTRIC I.IGHI, OAS &

POWER BONDS.
American Gas Co

—

Conv col tr g 6s 1914 op.A&O
Am Gas & Elec coll 5s 2007 F&A
Atl'taGas Light 5s g 1947. _J&1>
Bait Elec 1st g 5s 1939 J&J
Bay City Gas 1st g 5s 1920.J&D
Bay Counties Power 5s '30.M&Sf
Ringhamton Gas 5s 1938..A&O
Binghamton Lt Heat & Power

—

1st 5s July 1 1942 opt '12A&0
Blackstone Valley Gas & Elec

—

Col tr g 5s 1939 op J&J
Boston El L 1st con 5s '24 M&S
Bridgeport Gas L 4s 1952..J&J
Bronx Gas&Elec 1st 5s '51.J&J
Brookline Gas—5s Augl'13 F&A
Bkl'nUnGaslst con5s g '45 M&N
Buffalo City Gas g 5s 1947.A&0
Buff Gen Elec R f g 5s '39 F&A
Buff & Niag Falls El L & Pow—

1st g 5s 1942.. F&A
Burlington (Vt) Gas Light Co

—

1st g gu 5s 1955 J&J
Butte Electric & Power

—

1st g sink fd 5s 1910-51.J&D
Cal Gas & Elect Corp—

Sink fund g 5s 1933 opt.M&Sf
Uni.&Ref.g.5s'37 op s.f.M&N 95}4
Cal Cent Gas & El 5s '31. F&A/ 104

Chic Edison Deb 6s 1913.. J&J 100 4
Deb g 5a 1910 guar M&S 101 ^6
1st. g 5s July 1926 op '10 A&O 101

Bid.

101%

98

88

96

Ask.

115

108%

102%
87

85

102
ss

904

101%
85

91
98

95

95

111
94
98

100

102

108
70

110

102

100

92

99

98%
96%

1014
101 r

's

6 Basis. /This price includes accrued Interest fc Last sale, n Nominal, s Sale price.



June 1909. MISCELLANEOUS SECURITIES
NOTICE.— All bond prices are now "and interest" except where marked " f.

45

Bonds.

Clnn Edison Elec—5s 1917 J&D
Cleveland Elec Illuminating

1st g 5s 1927opApr'10._A&O
Colorado Springs Elec Co

—

1st g 5s Apr 20 1920..A&O20
Golo Springs L't & Power Co

1st g 5s Apr 1 1919 _.A&0
Columbia Gas & Electric

—

1st g 5s 1927 S f J&J
Golumbus Elec 6s 1922 M&N
Golumbus Gas Co 1st 5s g'32 J&J
Columbus (O) Light Heat & P—
Gen M g 6s, 1924, guar. F&A

Golumbus (Ga.) Power

—

1st m s f g 5s 1936.. A&O
Commonwealth-Edison Co

—

1st g 5s June 1 1943 M&S
Oom'wealthElec 5s J'e '43.M&S
Oommonwealth Power (Mich)

—

1st g 5s Dec 1 1924 J&D
Consol Gas of Bait 6s 1910.J&J

Consol 5s 1939 J&J
Geng4ks Apr 1954 A&O
Gold ctfs 4ks '12 opt '07 J&J
Gold ctfs 4ks 1913 op'08.J&J

Consol Gas Elec LAP (Bait)—
Gen g 4J^s Feb 14 1935. -J&J

Gonsol Gas N J—5s g 1936.J&J
Consolidated Gas (NY). See N
Consolidated Gas (Pittsburgh)—

1st g 5s 1948 F&A
Consum L H & P Co (Eliz, N J)

5s 1938... J&D
Dallas Gas— 1st g5s'25 op.M&N
Dayton Electric Light Co

—

1st g 5s 1921 opt. 1906. .M&S
DenvGas&El— 1st g 5s'49 M&N

Prior lien g 6s 1918op'08 A&O
DetroitC'yGas pr 1 g 5s'23.J&J
Gen g 5s 1913 to 1917 opt J&J
Detr Gas con 1st g 5s '18 F&A

Detroit Edison 1st g 5s '33.J&J
Duiuth Edison Elec

—

letgsf 5sMar 1931op...M&8
Economy Lt & Pow (Joliet 111.)

1st m a f g 5s 1956 J&D
Edison Elec Lt ctfs g 5s'46 A&O
Edison Lt & Pow (S F) 6s'21Q-F
Electrical Securities Corp

—

Coll tr g s f 5s 1935 opt. .F&A
Equit Gas (Memphis) 5s'29M&N
Equitable Gas & Electric, TJtica.

1st g 5s 1942 A&O
Equit 111 Gas. Phila, 5s g'28 J&J
Evansville Gas & Elec Light

—

1st g 5s 1932 opt 1912.. .J&D
Gas & Elec Co of Bergen Co

—

Cons g 5s 1949 J&D
Gen 5s Nov 1 1954 M&N

<Jas Light Co of Augusta, Ga

—

1st M 5s 1933. A&O
General Elec—3ks '42 opt F&N
Conv g5s 1917 J&D

Gr'd Rap Edison 5s g 1916M&N
Or Rap Gas L Co 1st 5s'15 F&A
Guanajuato P & Elec Co

—

1st s f g 6s 1932 opt A&O
Haverhill G S Co 1st 5s '29 .J&J
HoughtonCo ( Mich ) ElecLight

—

1st g 5s Jan 1 1927 opt. .J&J
Hudson Co Gas—5s g '49-M&N
Hudson River Electric Co

—

1st g gu 5s Dec '18 '31..M&N
Hudson River Elec Power Co

—

1st g gu 5s Jan 2 1944. .F&A
Hudson River Gas & Electric Co

1st Ref g 5s 1929 M&N
Hudson Riv Pow Transmission
Rfgg 5s guar Jne 15 '35 A&O

Hudson Riv Water Power Co
1st g s f 5s 1914-1929. -.M&N

Indiana Ltg 4s 1958 op F&A
Indiana & Michigan Elec Co

—

1st M 5s 1957 opt F&A
Indiana Nat Gas & O—See Peop
Ind'sGas— 1st con g 5s'52.A&0
Jackson Gas 5s g 1937 A&O
Kans City(Mo)Gas 5s '22.. A&O
Kan Nat Gas Co 1st 6s '16 M&N
2d m 6s 1918 J&J

Kenosha Gas & Electric Co

—

1st g 5 June 1 1910-'30..J&D
Sings Co Elect Light & Power

—

1st gold 5s 1937 A&O
Purchase money 6s g '97 A&O
Bklvn Edis 111 cons 4s'39 J&J

Knoxville (Tenn) Gas Co

—

1st g 5s 1933 op 1913-..A&0
Laclede Gas g 5s May 1919 Q-F

Ref & ext g 5s 1934 A&O
5% g notes 1911 opt '06. F&A

La Crosse Gas & Electric Co

—

1st & ref g 5s '21 op 'll.J&D
Lansing Fuel & Gas 5s '21,A&O
Leavenworth Lt Heat & Pow

—

1st g 5s 192-3 opt M&S
Lockport (NY) Gas & Elec Lt—

1-st M g 5s Feb 1 1920. ..F&A
Los Angeles Edison Elec Co

—

lst&ref g 5s '22 op '07. .M&S
Los Angeles Gas & Elec

—

1st m g 5s Jan 1 1934 ...J&J
Los Angeles Lt Co gu5s'24 A&O
Louisville Lighting Co

—

1st g 5s 1953, guar, end.A&O
LowellElLtCor 1st 5s g'14 J&J
MadisonGas&Elec g 6s'26.A&0
Madison River Power

—

1st M 5s 1935 guopt F&A
Ifankato Gas & Elec L't Co

—

1st g 5s May 1 1920 opt.M&N
Cons & refg 5s '35 opt..M&N

Massachusetts Gas Co

—

S f g 4ks 1929 rets J&J
Kemptois Light & Power

—

Ref g 5s July 1 1930 J&J
Mexican Light & Power

—

1st g 5s 1933 s f F&A

Bid.

f

Ask.

100

94

68
101
92 V

98

90

98 ]

110

100
92
100
101
96 k
100
99

98

94
107 k
107

97 y
100

102
106 k
95

102
93

110

96 i

97 J

71
105 34
100

98}

93

Bonds.

103 103 k
103 103 k
98 100
ioik 102
111)4 112
95 H 96
95
95

85*A 85%
93 98
G El H & P

99

95

si y

100

95
90

95
105k
30

19

44

72
62

f 100H

101 H
101

98 k
105
103

97

99 k
100

/

94
102
102
97*1

101

101

98
108

100
101

104
107

100

103
96

fc 92 k
145
100
101 y2
101
95

97

34

22

100

46

70
63

97 100
les G L & Coke

75 90
88 92 k
100
97 98
89 H 90 y.

101 k 102

101k 102k
117 119
88

96
105
100y2

100
93 90

94 y2
100

99 k
107
108

100

100
98

99%

89 y2

Mich City G&E1 5s '37 op'10 J&J
All Gas Light— 1st g 4s 27 M&N
dinnGas—Cons 6s 1910-30M&S
\tlnn General Electric Co

—

1st g 5s Dec 1 1934 op...J&D
Mj E<lison Elec 6s 2, 1927. .F&A
Mo Elec Lt 6s 1921 Q-M

Missouri River Power Co

—

1st g 6s 1920 opt 1905..M&N
Mobile Electric Co

—

1st 5s 1946 op 1910 M&N
M jnongahela Light & Pow Co

—

1st g 5s June 1 1949 J&D
Montreal Lt, Ht & Power Co

—

lst&col tr g4ks'32op'12.J&J
Gold 5s 1933 op 1913 ... A&O

Municipal Gas & Elec. Roch-
1st M g 4Hs 1942 op '12 A&i

Nassau Lt & Pow 1st 5s '27 A&O
National Light, Heat & Pow

—

Benning (Vt) E14ks'35.M&S
CityG&E(Paris,Ill)5s'24 A&O
Jerseyville (111)111 5s '35. F&A
Marsh'll(Mo.)LH&P5s'35J&D

Newark Gas 6s Apr 1 1944.Q-J
Newark Consolidated Gas Co

—

Cons g 5s Dec 1 1948.. J&D
N London G & Elec g 5s'27A&0
2d m 5s 1929 A&O
Consol & refg 5s 1933... J&J

New Milford PowerCo (Conn)

—

1st sfg5s 1932.. F&A
N Y Gas Elec L H & P Co—

1st g 5s Dec 1 1948. ..J&D
Pur mon col tr 4s 1949F&A
EdEllli.NY 1st 5s '10 M&S

1st con g 5s 1995 J&J
Mt Morris Elec 5s g '40M&S

Central Un Gas 5s g '27..J&J
Equitable Gas 1st 5s '32.M&S
New Amster Gas 5s 1948.J&J
NY&ERGas— 1st g 5s '44 J&J
Con 5s '45.. J&J

N Y & Westchester Lighting.
Gen g 4s 2004 J &J
Deb g 5s 1954 op guar. J&J

Northern Un Gas 5s 1927M&N
Stand'd Gas— 1st 5s '30. M&N

N Y & Queens Elec Lt & Pow
1st cons g 5s Aug 1 1930 F&A

N Y & Queens Gas

—

1st & gen m g 5s' 34 opt F&A
NY & Rich Gas g 5s '21...M&N
N Y Rutherford & Sub Gas-
Cons 6s 1911 M&S

N Y & Sub Gas—See WestchLtg
Niagara Falls Power 5s '32. .J&J
Deb g conv 6s 1910 A&O
Can deb g6sSerA conv'HA&O
Can deb g 6s B n-conv'14 M&N
Can deb g 6s Ser C 1914.M&N

Niagara Light, Heat & Power

—

1st mort g5s 1922 M&N
Cons & refg g 5s '25 opt .M &N

Northern Cal Power 5s '32.J&D
North'n Westchester Lighting

1st con m g 5s 1955 J&D
North Hudson Lt H & P Co (Ho
boken, N J)—5s 1938...A&O

North Shore Electric Co

—

1st g 5s 1922 op 1912 A&O
Northwest'n Gas L&Coke (Chic)
g 5s Dec 1 1928 Q-M

Norwich(Ct)Gas&E g 5s'27_J&J
Norwich (NY) G&E 5sg'31 M&S
Oakland GL&H 2d5s 1916.M&S
Ogden Gas 5s 1945 M&N
Omaha Elec Light & Power

—

1st g 5s 1933 op 1908 J&J
Omaha Gas 1st con g 5s '17 F&A
Ontario Power Company

—

1st g 5s 1943 op to '13 ...F&A
Pacific Gas Impr—4s 1930.Q-M
Pacific Light & Power Co

—

1st g 5s July 1 1942 J&J
Guaranteed

Paterson & Passaic Gas & Elec.
Consol g 5s 1949 M&S

Pawtucket Gas 4s 1932...M&N
Peoples G L & Coke, Chicago

—

1st con g 6s 1943 A&O
Refunding gold 5s 1947..M&S
Chic G L & C 1st g 5s '37.J&J
Consum Gas 1st g 5s '36.J&D
IndNat G&O g 5s '36gu M&N
Mutual Fuel Gas g 5s '47 M&N

Peoria Gas & Electric Co

—

1st g 5s 1923 op 1908.. J&J
Phila Co—See under St & Elec R
Phila Elec—Tr ctfs g 4s '49.J&J

5s g tr cert Apr 1 1948 ..A&O
Portland (Ore) Gas 5s '51..F&A
Potomac Electric Power Co

—

1st g 5s 1929 opt J&D
Cons m g 5s 1936 guar. .J&J

Quiscy (111) Gas Elec & Heat
1st cons g 5s 1935 op'lO.M&S
Quincy G & E 5s 1929.. .M&S

Reno (Nev) P L & W 6s '44.J&J
Roch Gas & Elec—5s '12..M&N
2d m 4Hs'20op'10..M&S 15.

Rome (N Y) Gas El & P—
1st 5s g 1931 J&D

Rutherford & Bdiling Spgs Gas.
1st 6s 1911 M&S

Saginaw Citv Gas—5s 1916M&N
St Joseph Gas— 1st 5s 1937.J&J
St P Gas L—Con ex 6s '18..J&J

1st 6s 1915 J&J
Gen g 5s 1944 M&S

San Diego Cons'd Gas & El

—

1st refg 6s Apr '35 opt___Q-
1st g 5s 1939 op 1914. ..A&O

iSan Francisco Gas & Elect

—

Gem m 4J^s 1933 M&N
Seattle Lighting Co—

1st g 5s 1944 op 1910 M&S
Seattle-Tacoma Power

—

1st 5s g 1925 op 1910- _J&D

Bid.

94

100

99
100
no 1

,,

103

95

99
100

97
99

92 y2
94
93k
94
132

108 H
104
100
95

102

103 k
100%
111
99
102
103 :

100]
104
95

76 y2
97
95
100

97 k
88

98

100
100
100
100

/ 96

83 y2
110

98

98 k
102

103k
97 k
98
97

95
89

97 k
101k

103 k
88

120 k
103 U
103 k
102 } s

94
101

98k
Secur
75%
102
101

110k
103k
90
98
100
101
93

98

95
105 k
105
97

97 k
94

98

100

Ask.

96
92
102

100

105

93x2

97

100

93
95
95
95
134

100

104

85 k
100k
112
105
104

101
107
100

83
102
100
105

92
100

100

102
101

100
98

92

99 k
95
105 k
98

100
98

97 k

10.5

92

123
104
104 k
103
94k

ities.

70
102 y

noy
103 k
94
99
102

100
100
400
197 k
107 k
98 k

98k
95

100

102

Bonds. Bid.

Somerset Un & Middlesex Ltg

—

M g 4s Dec 1 1943 J&D
So.Bend & Mishawaka Gas

—

Cons.g.5s,1926,opt.'08. J&J
Suburban Gas Co of Phila

—

1st s f g5sAprl'52op'07.A&0
Superior Water Lgt & Pow Co

—

1st 4s May 1931 M&N
Syracuse Gas g 5s Jan '46..J&J
Syracuse Light & Power

—

Col tr g 5sl954 J&J
Syracuse Light'g 5s g 1951.J&D
Tacoma Gas ref g 5s 1926.J&D
Toledo Gas Elec & Heat

—

Con 1st g5s 1935 A&O
Topeka Edison g 5s Sept 1930

red 1915 J&J
Trenton G & El Co g 5s '49 -M&S
Troy Gas 2d 6s 1923 F&A

Consol 5s 1939 M&N
Union El Lt & Pow Co of St L—

1st g 5s Sept 1 1932 M&S
Ref&ext. 5s '33 op aft '18M&N

Union Light Heat & Pow. (Cin.)
1st 4s May 1 1910-18.. -M&N

United Elec Lt & Power, Bait

—

1st cons g4ks, 1929..-M&N
Unit Elec Co of NJ4s 1949-J&D
United Electric Securities Co

—

Coll tr g 5s 1933 to 1937.F&A
United Gas & Elec of N J—

1st coll tr g 5s 1922 J&J
United Gas & EI (SF) 5s '32 J&J
United Ilium Co New Haven

—

1st 4s Feb 1 1940 F&A
Utica Elec Light & Power Co—

1st g 5s Jan 1 1950 J&J
Utica Gas & Electric Co

—

Refg & ext 5s 1957. J&J
Vallev Counties Pow 5s '30 M&N
Van Wert (O.) Gas Light—

1st g5s 1935 opt 1910- -A&O
Ventura Co Power 1st 6s'36M&N
Vermont Power & Ltg

—

1st g 5s 1927 gu s f M&S
Washington Gas—4s'27-'29.J&J

6s Certfs Ind '23 op '08..J&D
Westchester Lgt 1st g 5s '50J&D
N Y Sub Gas—lstg5s'49 M&S

Western United Gas & Elec

—

lst&ref 5s g 1915 to '50- -F&A
Westingh El & Mfg 6% notes '10

Walker Co 1st g 6s 1916.-J&J
Conv s f g 5s '31 opt '12. .J&J

Wilkes-Barre Gas & Electric Co-
Cons g 5s 1955 opt J&J

Williamspt Gas— 1st g 5s'39F&A
Willimantic Gas & Elec Lt Co

—

1st 5s 1923 op 1913 J&J
Wilmington (Del)L P & Telen—

1st % 5s 1956 A&O
Wyoming Valley Gas & Elec

—

Gen g 5s 1925 opt 1910. -J&J

TELEQRAPH & TELEPHONE
BONDS.

Albany Home Telep 6s '27-.J&J
American Teleph & Teleg Co

—

Coll trg4s 1929 J&J
Conv g 4s '36 conv af '09M&S
5% gold notes 1910 J&J

Bell Telephone of Canada

—

Deb gold 5s of 1925 A&O
Cent Un Telep 6s 1910-16 ..J&J

5s g Jan 1 1910-1919 J&J
Ches & Pot Tel 5s '29 op '09 J&J
Chicago Telephone

—

1st g 5s 1923 opt 1913..J&D
Com'cial Cable—4s g 2397.Q-J
Cumberland Teleph & Telegr

—

1st sfg5s 1918 J&J
Deb 5s Feb 1 1920 F&A

Cuyahoga Telep 5s 1919 J&J
Home Telep & Teleg (Los An-

geles Cal) 1st 5s 1933.J&J
1st refg 5s 1945. .J&J

Kan C Home Telep 5s '23..J&J
Key. Tel 1st g 5s '35 op '08J&J
Kinloch Long Dist Telep

—

lstjMg5s 1929. ...J&J
Kinloch Telephone 6s 1928 F&A
Louisville Home Telephone

—

1st g 5s July 1 1922 J&J
Maryland Telep & Teleg

—

1st g 5s 1929. J&J
Met Teleph & Teleg Co—

1st g 5s May 1 1918 M&N
Mich State Telep—5s 1924. F&A
New Eng Telep & Teleg

—

Deb 5s 1915 A&O
5s Apr 1916 A&O
Deb 5s 1919 A&O
4s Jan 1930 J&J

NY & N J Telep 5s g 1920.M&N
N Y & Pa Telep & Teleg Co—

1st gold 5s Feb 1 1926... F&A
GenS Fd g 4s Nov '29.-M&N

Pacific Teleph & Telegraph

—

lst& coltrsfg5s'37op'22J&J
Postal Tel-Cable of Texas—

1st s f gu g 5s 1928 J&J
Rochester Telep 1st g 6s'20.J&J
Gen 5s 19-33 A&O

South New Eag Telephone

—

1st g 5s Dec 1 1948 J&D
Toledo Home Telep 5s 1922 J&J
Twin City Telephone Co

—

1st g 5s 1912 '14 '17 & '26 J&J
US Teleph 5s 1919 J&J'
Western T&TCol tr g 5s'32.J&J
Western Union

—

Collateral tr cur 5s 1938..J&J
Fdg & R E M 4ks g '50.M&N
Conv g 4s '36 op '12 Ser A M&N
Mutual Union 6s 1911 .M&N
Northw'n gu g 4ks 1934.J&J

WATER BONDS.
Birmingham(Ala)Water WksCo.
Gold 5s Aug 1 '939 F&A

Blue Lakes Water 1st 6a'38M&-S

72

95

94

102 k
72
99k

97 k
105
108
110

100
97

93k
76k

100

92k
99k
95

102

98
99k

f 99

95
102k
107
103k
101

96
100k
100
94 k
98
95

/

f 92

87k
95 H
104 H
100%

f

104k
101
99

103
85

103
95

90
77

90

106k

66

98k
103
97

102
102k
103k
91
102

103

f

Ask.

79

99

95

70 k
103 k
77

68k
100

llO"
112k

102
99

95

95k
7714

103

97y2
102

100

100

100
105
115

104""

98
101k
105
94k

100
98

102k
100

93k

90

95 k
104%
101

105
100
106

lO^k
95

105
100
80

93
79
ss 1

:.

92

92

67k

99k
105k
99

104
104k
105k
93
106

105

97 97 k
100

65

162
100

114
89 90k
93

99

97
77
99k

96k
89k
100
98

101k
96k
92
102
99

105
. 100

6 Basis. fThis price Includes accrued Interest, k Last sale, n Nominal. « Sale price.



46 MISCELLANEOUS SECURITIES.
NOTICE.— All bond prices are now "and interest" except where marked " f.

1

[Vol. Lxxivin.

Bonds.

City Water (East St Louis.Ill.)

—

New m g 5s '45 op gu J&J
Consol Water Co of Utfca

—

1st g 5s Jan 1930 J&J
Contra Costa Water 5s 1915 J&J
Gen M 5s 1915 -.J&J

Denver Union Water 5s '14 J&J
Hackensack Water Company

—

1st g 4s 1952 opt 1912 J&J
Indianapolis Water Co

—

2d g 5s July 1 1911-26.. .J&J
Lack Valley Water 5s 1927.A&O
Louisv Water Co 2d 5s 10.F&A

4s 1946 J&J
Montana Water 1st 6s 1933 J&D
Morris Aqueduct 4s 1915. .F&A
Nashville Water 4s 1928...J&J
N Hav Wat conv deb 4s'15.J&J
OaklandWaterCo—5s g'd'15J&J
Omaha Water Co 5s '46 op.J&J

Prior lien g 5s 1916 opt ..J&J
Passaic Water Co Gn g5s'37.J&J
Racine (Wis) Water Co

—

Guar g 5s 1931 M&N
South Yuba Waterlst6s'10 A&O
Con 6s July 1 1923 J&J

SpringBr'kWater—5s g '26 A&O
SpringValWaterRef g4s'23J&D
Stockton Water 6s Aprl'll A&O
Tacoma Water Supply

—

1st g 5s 1925 J&J
MISCELLANEOUS BONDS.

Adams Exp col tr g 4s '48-M&S
Col tr g 4s 1947. J&D

Allis Chalmers Co

—

1st M s f 5s'36 opt '11...J&J
American Agricultural Chem

1st g5s 1928 sf conv A&O
Amer Cigar Co—Guar g notes 4s
Mar 15 1911 Ser A...M&S 15
Mar 15 1912, Ser. B..M&S 15

Amer Cot Oil 4%s Nov '15.Q-F
AmHide&Leathlst g6s'19.M&S
Amer Ice Securities Co

—

Deb g 6s 1925 A&O
American Locomotive Co

—

Ser g notes 5s Oct '09-'11.A&0
Amer Malt 6s 1914 J&D
American Pneumatic Service Co

1st m s f g 5s 1928 A&O
Am Sew Pipe— 1st s f 6s'20 M&S
Amer Spirits Mfg s 6s 1915 M&S
Amer Steel Found's 6s '35.A&0
Deb 4s 1923 ..F&A

Amer Strawb'd Co 6s 1911 .F&A
AmerThread col tr 4s g '19. .J&J
Amer Tobacco 6s g 1944 A&O

4s g Aug 1 1951 F&A
Amer Woolen-Wood Worsted

Mill Corp—Constr & equip
4%% notes 1910-11 M&S

American Writing Paper

—

1st g 5s 1909-1919 J&J
Armour & Co.—Real est l>t g
4%s 1939 op int ctf J&D

Associated Oil Co—5s 1922 F&A
Atl Gulf & W Indies SS Lines-

Col trg5s Jan 1 1959 J&J
Augusta Fact'y 1st M 6s'15M&N
Barney & Smith Car Co.

—

1st g 5s July 1 1936 J&J
Berg & Engle Brew 6s 1921. J&J
Berlin Mills 1st g 5s'09to'31F&A
Boston Term Co—3%s '47. F&A
Brooklyn Ferrv Co

—

Cons g 5s 1948 ctfs dep..F&A
B'n&NY F'v 1st 6s, 191 1 -J&J

Bush Term 1st conv g 4s '52A&0
Cons g 5s Jan 1 1955 J&J

Butte & Boston 6s 1917... A&O
California Wine Association

—

Conv g 5s SeplO '05 op s f M&S
Central Foundry Co

—

Deb 6s 1919, opt 1901 ..M&N
Cent Hud St'boat -5s '18.M&N
Central Leather 5s 1925.. .A&O
Ches & Del Canal 1st 5s '16.J&J
Chic B'd of Trade 4s 1927..J&D
Chic Junct col g 5s 1915 J&J

Coll trref g 4s 1940 A&O
Chic Pneu Tool 5s Dec31,'21. J&J
Cleve & Sandusky Brewing

—

let a f gfte June l,'48.opt J&J
Clyde Steamship Co

—

let 8 f g 5s Feb '31 opt. F&A
Cons Rub Tire—Inc 4s '51 .A&O
Consolidated Steamship Lines

—

Coll tr 4s 1957 tr co rects.J&J
Consolidated Tobacco Co

—

Coll tr g 4s Aug 1 1951 ..F&A
Corn Products Refining

—

8kfddebg5s 1931 M&N
1st g 5a 1934 s f (wi)

nov&CinBdg 1st g 4s 1915..J&J
Cramp (Wm) Sons S'p & E Bldg

1st m g 5s 1929 opt ...M AS
Distillers' Securities Corp

—

Col tr cv g 5s '27 op '08..A&O
du Pont (E I) de Nem Powd

—

Gold 4 Ms June 1 1936.. J&D
Eagle&Phenix Mfg 5s 1926 J&J
Eastern Steamship Co

—

1st M s f g 5s 1927 (opt).M&N
Erie & Western Transportation-

let M g 4s '25 opt' 10 gu..J&J
Evansvllle Brewing 6s 191 5.J&J
Evanavllle Cot Mill—6s '10 A&O
Fort St Union Depot. Detroit

—

1st g 4%s Jan 1941 J&J
Gen Rub debs 4%s g '15 op.J&J
Glrard Pt 8torage 3%s '40. A&O
Gottlleb-Bauerschmldt-Straus
Brew Co— 1st 4s 1961. ..M&S
2d Income 5s 1951 M&N

Gt North'n Paper g Bn 1927.J&J
Hall Signal 1st 6s 1915 op.A&O
Havana Tobacco—5e 1922.J&D
HawallanCom ASugSsl 91 9 . A &0
Hecker-Jonea-Jewell 6s '22 M&S
Hoboken Land Imp 6w '10. M&N

Bid.

t

90
f 102%
f

93%

89

100%
166""

103
102

n
100
150

/ 98
9-2%

101
102

96
100
102
102%

/ 90%
100

94

93%
/ 94

87%
100

98%
98

Ask.

99%

79

100
101

"97"

96
68

"91%
112
80

4%

83

96

/ 71
100

90
99
96
104%

t 23
90

94
98

84%

70
98
98 %

f 60
99
102%
93
73%

93
35

19

79%

97 %
97%
95

102

77%

85
100

97

100
80
90

95
95
90

41
12

100

68
/ 105 34

105
99

100

95
103%
94
96

91

101

104
106
100
101

96
102
106

100

104"

Bonds and Stocks. Par.

96

94
95

88%

101

99%
98%
97%

100

79%

101
106

95%
100
71

"92"
112%
80%

4%

85

96%!
95

72

100
102%
98
105%

25
94
90%
94%
100

86

75
100
98%

161"
103%
95
75

52

95
38

20

80%

98
98
100

103

78

86
102

99

98
96
92

42
14

102
100
71

109

Hoster-Columbus Breweries

—

let g 6s 1955 opt. J&J
Huebner-Toledo Brew 6e '30J&J
Illinois Tunnel 5s 1928 opt.J&D
independent Brewing 6s '55 J&J
Ingersoll-Rand— let g 5e Dec 31
1935 opt Dec 31 1910. ..J&J

international Merc Marine

—

Col trdeb 4%s '22 op '07 A&O
international Navigation

—

1st g 5s Feb 1 '29 op '09. F&A
Internat Nickel 1st 5s '32.A&O
tnternat'l Paper—6s 1918. F&A
Con conv g s f 5s '35op'09 J&J

internat Salt g 5s '5 1 op ... A&O
International Silver 6s '48.J&D
International Steam Pump

—

Copv deb g 6s '13 op '08-.J&J
Kan City Breweries 6s '30-M&N
Kansas City Stock Yards Co

—

Conv 5s Feb 1 1910 F&A
Conv 5s Feb 1 1913 --F&A

Klrby Lumber Co—See Timber
Knickb Ice 1st g 5s 1928.. .A&O
Lake Super'r Corp'inc 5s'24.0ct
Madison Sq Gard 1st 5s '19 M&N

6s 1919(JPM&Co ctfs)-.M&N
Mallory Steamship Co

—

1st s f g 5s 1932 J&J
Mason Temp(Memph') 5sl910-30
Metropolitan Steamship Co

—

lstsf g5s 1930. M&N
MlnneaDolis Brew—7s 1913A&0
Mt V'non-Woodb'y Cotton D'ck

1st m g 5s Sept 1 1949. _M&S
National Enamel & Stamp Co

—

1st g 5s 1909 to 1911 M&S
Nat Starch Co Deb 5s g 1925J&J
NatStar'hMfglst g 6s'20 M&N

N E Cot Yarn Co g 5s 1929 ..F&A
N J Zinc 1st 4s 1926 A&O
New York Air Brake

—

1st Mg 6s 1928 conv ...M&N
N Y Biscuit Co—6s 1911 ..M&S
N Y Dock Co—lstg4e'51.F&A
N Y & E R Ferrv—5s '22.M&N
N Y & Hob F 5s May 1946.J&D
Hoboken Ferry 5s 1946.M&N
N Y & N J Ferry—58 '46.J&J

North American Co

—

Coltrg5%n'es'12op'09M&N
Oceanic Steams'p 5s '09-'24.J&J
Pacific Coast Co—G 5s '46.J&D
Palace Hotel (San Fran)

—

lst6sAugl 1928opl913F&A
Pennsylvania Canal—6s '10 J&J
JPhila Bourse 1st 5s 1913. .M&N
Pittsburgh Brewing 6s 1949 J&J
'Provident Loan Society

—

4%s Sept 1 1921.. M&S
Railway Steel Spring

—

1st M g 5s 1921 opt J&J
Rapid Tran Ferry—G 5s'44M&N

I

St Clair Furnace Co

—

1st g gu 5s 1910 to 1939. F&A
St Jos Stock Yds 4%s 1930. J&J

I

St L Brew Ass'n 6s 1914 J&J
St Louis Car Co

—

1st g 6s May '21 '23op'08M&N
St L Nat Stock Yds 4s '30. .J&J
St P Union Depot—63 1930M&N

Consol 5s 1944 M&N
Consol 4s 1944.. M&N

StPaul Un St'k Yds—5s'16 A&O
Schwarzschild & Sulzberger Co.
Deb 6s 1916 s f op J&D

Securities Co of N Y—
4% consols optional M&S

Sibley Mfg Co 1st 5s 1922. ..J&J
Simpson Securities Co

—

Sinking fund 6s 1929..J&J 15
Somerset Hotel Tr 4s 1921J&D
Standard Cordage

—

1st M g 5s 1931 red A&O
Adjust M 5s Apr 1 1 93 1

Standard Mill— 1st g 5s '30M&IV
Swift & Co—5s '14 op 1910.J&J
SwiftRfgTrans 4%s'09to'12 J&J
l0th-23dStFerCo 1st 5s '19 J&D
TimberCtfs 6s g '10 to '12.. F&A
Torrington Co 1st g 5s '18.M&S
Union B & P 1st g 5s '30 op.J&J
Union Ferry Co—5s 1 920 . _M & N
Un Transpor let 5a 1923. .F&A
United Box Board & Paper

—

Coll tr 68 Jan 15 '26 red. J&J
United Fruit-
Deb g 4%s 1923 s f J&J

U S Env deb g 5s '10-12
. . .F&A

1st g serial 5s'10-*34op'19J&D
U S Leath—S f deb 6s g '13M&N
U S Mortgage & Trust Co

—

Ser E to N 4s 1917 to *22..Vai
U S Realty & Imp 5s g'24op J&J
U S Red & Ref Co 6s 1931. -J&J
U S Rubber

—

Coll tr g 6s 1918 s f J&D
U S Smelt 1st 6s 1922 A&O
Virginia-Carolina Chemical

—

1st M g 5e 1923 op e f.. J&D
Welsbach Co Col tr g 5s '30. JAD
COAL. IRON AND STEEL

STOCKS.
Alabama Consol Coal & Iron 100

Preferred 100
American Coal Co of N J 25
American Steel Foundries 100

Preferred 100
New stock 100

Bethlehem Steel Corp 100
Preferred .100

Bon Air Coal & Iron, com 100
Preferred 100

Cambria Iron Co. 50
Cambria Steel Co 50
Central Coal & Coke 100

Preferred 100
Colorado Fuel & Iron 100

Preferred 100

Bid.

37%
40
70

97

74%

86%
85
104%

/ 58
/ 109

102%
65

99%
100%

Ctfs. be
95%

f 49%
96
80

Ask.

f 100

80

82%

100%
/ 76

95
104
92

112
f 100

94
50
95%

107
95

99%
45
110%

103
n 10
t ---
102%

95

95%
90

64.90%

"90%

70
87

t

96%

61%
92

90
999

20
3

84
100%
5%%
55
92
100
96%
92
95

96%
99
98
105%

90%
89%

104%
80

96%
82

60
120

39%
29
60
10
25

d
d 40

80
7<H,
40%
72

45
73%;
84

99

74%'

86%
86
104%
88
62

111

104
70

100
101

low.
96%
50

102
100

95

Stocks. Par Bid. Ask.

d ..

90
108

82%

101
78%

104%
94

112%;

60
96%!
108

100%

Iii"

15
100
104

100

96%

4%Tc
100
91%

75
89
110
102
100

98%

64
94

1626"

22
3%

86
101%
4%%
65
96

103
97%
96
98

75

96%
101
100
106%

100
91%
91

104%
85

'82%

36

40%
29%
61%
12
33
46%
40%

103
100
75

.100

.100

.100

.100

41%
85

37
45

.!*

Col & Hock Coal & Iron 100 63
Preferred (new) 100 n 77

Consolidated Coal Co of St L100 ,

Consolidation Coal of Md... 100 97
Crucible Steel Co of Am 100 8%,

Preferred 100 69%
Dominion Coal 100 72%

Preferred 100 112
Dominion Iron & Steel 100 38 i

Preferred 100 120% 1

Empire Steel & Iron 1 00 6
Preferred 100 54

Fairmont Coal Co 100 55
George's Creek Coal 1 00 90
La Belle Iron Works 100 -----
Lackawanna Steel Co 100
Lehigh Coal & Navigation... 50

Trustees Certfs 50 a

Lehigh & Wilkesbarre Coal.. .50
Maryland Coal, pref 100
Massillon Coal
Monongahela River Coal 50

Preferred 50 \d

Montana Cone Coal & Coke..25| 25c.

New Centra Coal 20| 40
New Haven Iron & Steel 5i" 2
Nova Scotia Steel & Coal. ..100 65

Preferred 100 117
Pennsylvania Steel 100 o0

Preferred 100 105
Pittsburgh-Buffalo Co pref . 1 00 125
Pittsburgh Coal. 100 11%

Preferred 100 48
Republic Iron & Steel 100 29%

Preferred 100 96
Sloss-Sheffield St'l & Iron Co 100 83%

Preferred 100 114
Somerset Coal ...100, 40
Texas & Pacific Coal Co 100' 90
Tidewater Steel Co 10 d

Preferred 1 ^
U S Steel Corporation 1 00 02%

Preferred .100 H9%
VandaliaCoal.com 100 10

Preferred.. .100 20
Va Iron, Coal & Coke 100 64%
Warwick Iron & Steel 10<* 8%
Westmoreland Coal 50 d 92

%

Wheeling Mould & Foundry. .50 43
Wheeling Steel & Iron Co inn
ELECTRIC, GAS & POWER

STOCKS.
Amer Gas & Elec com 50 «

Preferred 50 ^
American Gas of N J _ . 100
American Light & Traction. 100 192

Preferred 100 104
Bay State Gas (Boston) 50 58c.

Brooklyn Union Gas Co 100 138
Buffalo City Gas Co 100 7

Preferred 100 18%
Buffalo General Electric 100 94
Cambridge Gas Light 100 255
Canadian General Electric. 100

Preferred 100
Charlest'n (Mass) Gas* Elec. 50 <i 1 20
Cincinnati Gas & Electric ..100 92
Columbia Gas & Electric. .100
Columbus Edison Co 100

Preferred.. 100
Columbus Gas & Fuel com.. 1 no

Preferred 1 00
Commonwealth Edison 100
Con Gas E Lt & Pow (Bait)—
Common 100
Preferred 100

Consolidated Gas (NY). See N
Consumers' Gas (Toronto).. 150
Denver Gas & Electric...- 100
De troit Edison 100
Dominion Natural Gas
Edison El Ilium Co (Bost)._100
Electric Co of America 10
Electric Storage Battery 1 00
Elizabeth Gas-Light Co 100
Equitable 111 G L Phlla pref. 100
Essex & Hudson Gas Co
Fall River Gas Works Co..
Gas & Elec of Bergen Co
General Electric common .

Georgetown Gas 26
Hartford Electric Light 100
Hartford Gas Securities Co..25d

Preferred 25 d
Houghton Co Elec Lt com 25
Preferred 26 22

Hudson County Gas ..100 125
Indiana Lighting 100 18%
Indianapolis Gas.. 50
Kansas City (Mo) Gas 100
Kansas Natural Gas 100 52%
Kings Co Elec Lt & Power.. 100 123
Laclede Gas Light common. 100 92

Preferred .100
Louisville Gas Co 100 93
Lowell Electric Light 100 19s
Lowell Gas 100 275
Lynn Gas & Electric 100
Manuf Light & Heat Pittsb-.SOd 14
Massachusetts Gas Cos 100 64%

Preferred ...100x 89%
Massachusetts Lighting Cos. 100 116
Mexican Lt & Pow common. 100 70%
Michigan Light Co pref 100 95
Minneapolis Gen Electric... 100 98

Preferred 100 101
Montreal Light Heat & Pow.lOOz 124%
Municipal Gas (Albany) 100 225
Narragansett Electric. 50 d 91
Nashville Gas Light Co 100 80
National Lt Heat &Pow pref 100 73
Newark Consolidated Gas. ..100 100
New Bedford Gas & Edison. 100 290
New Haven Gas-Light 26 d 42
New York City—Consolid'd. 100 143%
Mutual 100 142
Standard common lOOn 50

Preferred 100 n 60

64

"IsT"
-----

69%,
73

"38%
120%
10
57

"95"
138
45

104""

110

26
30c.
53
2%
65%

105%

"12%
49
29%
96%
84%

117

166""

%
2%

119%
12
23
66
8%

93
44
133

44%
85
119%

87
City

206
140
71
73

12%
48

275
110
130
292
69%
160%
50
205
35
41

38
46
97
195
105H
60c.
140
8

"96"

126"

93%
25
95
110
45%
88
119%.

35
88

145
74
76

249
12?*
49

112""

132
293%
7014
160%
61

215

"42~"

16
23

128
19%.
30

"52%
125

"95""

95
200
285

"14%.
65
90Ji
118
71

100
100
10.1

124%,

"93""

85
75
101

"44""

143%

80
90

6 Baeie. d Price per share, not per cent, f This price Includes accrued interest, k Last sale, n Nominal, s Sale price, x Ex-dlv. y Ex-rights-
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Stocks. Bid.

N Y & Queens Elec L & P. .100
Preferred 1 Qp

New York & Richmond Gas. 100
Niagara Falls Power Co 100
Northern California Power 20
North Shore Electric 100
Ohio Fuel Supply 25
Oklahoma Natural Gas -

Pacific Gas & Electric 100
Preferred 100

Pacific Lt Corp com ($20 pd) 100
Preferred 100

Paterson & Passaic Gas&El.lOO
Pawtucket Gas Co pref 100
People's Gas Lt<fcCoke(Chlc)100
Phila Co—See under St & Elec Ry
Phila Elec Co ($13.50 paid) ..25
Pittsb Consolidated Gas pref. 50

People's Nat Gas & Plpe'g.25
Pittsburgh Oil & Gas Co 100
Portland (Me) Gas-Light ..
Portland (Ore) Gas-Light..
Providence Gas
Rhode island Elec Protect.
Salem (Mass) Electric. 100
Salem (Mass) Gas-Light 100
Somerset Un & Middle'x Ltg 100
Shawinigan W ater & Powe . 100
Stockton Gas & Electric Co. .50
Toledo Gas, Elec & Heat 100
Toronto Electric Light 100
Troy (N Y) Gas .100
Union Natural Gas 100
United Electric of N J 100
United Electric Secur pref. .100
Unit Gas & Elec of N J,pref .100
United Gas Irnpt (Phila) 50
United Ilium Co of N Haven 100
Washington (D C) Gas 20
West 'house Elec & Mfg. asstg 50

1st preferred ..50
Wheeling Gas Co 50
Wichita (Kan) Natural Gas. 100
Wilkes-Barre Gas & Elec. .100
Wllm ( Del) Light P A Telep 100
Woonsocket Electric 100

.50
.100
. 50
.100

30
69
32
40
31%

n 68
d 38%

32
44
98
41%
69
90
88
113%

Securiti
d 11%
d ...
d 25

d 80

130
205
205
50

121
140
102%
70

i

EXCHANGE

N Y Stock Exch
N Y)ConStkEx
Y Produce Ex

N Y Cotton Ex.
N Y Coffee Exch.
Baltimore Stk Ex
Boston Stock Ex.
Chic Bd of Trade. 1

Chicago Stk Ex..
Cincinnati Stk Ex
Cleveland Stk Ex.
MinneapCh ofCom
Montreal Stk Ex.
New OrlCot Ex..
Phila Stock Exch.
Pittsb Stock Ex..
Rochester Stk Ex
St Louis Stk Ex..
(SanF)Stk&BdEx
Wash'ton Stk Ex

SEATS.
No. Last
1,100 $82
1,240
2,350
450
323
87
150
683
304
40
35

550
55

500
230
130
17
50
42
40

Sale
.000
525
375
000
750
,700
,000
450
500
100
500
500
000
650
,000
,500

;666
,000
,400

INSURANCE STOCKS.
Albany. Par.

Albany Insurance Co 50
Commerce Insurance Co 25

Baltimore.
German 10
Qerinan-Amerlcan 25

Boston.
American (Fire & Marine).. 100
Boston Marine 100
Conveyancers' Title .100
Massachusetts Title. ..100
MercantileFire&Marine(new)100
North American (Fire) 100

Brooklyn —See N. Y.

Detroit.
Detroit Fire & Marine 50
Michigan Fire & Marine 50

Hartford.
Aetna 100
Connecticut 100
Hartford .100
National 100
Phoenix 100
Steam Boiler 50

Life Insurance.
Aetna, Life.. 100
Connecticut General 100
Hartford Life 100
Travelers' 100

Louisville.
German 50
Louisville 100
Memphis.

Bluff City 100
Factors 100
Hernando .100
Phoenix 100

Minneapolis.
Horthwestern Fire & Marine. 100

Mobile.
Factors & Traders. 100
Stonewall 100

Newark.
American 5
Firemen's 50
Newark Fire 5
Prudential Life 50
New Haven.

Security Insurance Co 25
New Orleans.

Germania 100
Hlbernia 100
Lafayette 50
Mechanics A Traders' 100
Southern 100
Sun 100
Teutonla 100

80
d 87%
165

d 68%
83%
120

d
43%
58

450
375

1,525
2,800

38,000
2,400
1,500

2,625
7,000
3,000

5,000

Per
160
155
Per
16
32

Per
125

20

Per
127
67 3-

Per
315
290
550
325
260
245
Per
460
225
160
775
Per
100
100
Per
95
95
100
95

Per
155
156
Per
500
375
270
575
Per
52
Per

127

115"

115

Ask.

35
72
40
45
32%
72
38 %
35
47
100%
45
71
95
95
114

es.

12

8
85

109%
140
220

60
95%

125
145

75
110
90

68%
84%
121

60
25

500
400

15,000
1,750
3,500

37,500
2,450
1,800

2,700
7,500
4,000

Stocks. Par

7,500

cent.
170
165

share.

share.

share.
131
72

share.
320
301
560

275

share.
470

New York.
Commonwealth 100
Continental 100
EmplreCity 100
fidelity 100
German-Alliance 100
German-American 100
Germania ....50
Greenwich 25
Hanover 50
Home 100
Nassau (Brooklyn) 50
New York 100
Niagara 50
North River 25
Peter Cooper 20
Phoenix (Brooklyn) 50
Stuyvesant 25
United States 25
Westchester 10
Williamsburg City (Brooklyn)50

Philadelphia.
Alliance of Philadelphia 10
American Fire 100
County Fire 100
Deiaware (new) 10
Fire Association 50
Franklin Fire 25
Girard F & M... 100
Insurance Co of N A 10
Insurance Co State of Penn..50
jJefferson 50
'Lumbermen's 25
Mechanics' .25
Pennsylvania Fire 100
IPeoples National Fire 50
Philadelphia Life.. 25
Reliance 50
(Spring Garden .50
Teutonla 100
Union 20
United Firemen's 10

Pittsburgh.
Allemannia 50
Armenia 100
Ben Franklin 50
Birmingham 50
City 50
German 50
German-AmericaD 50
Humboldt 60
Monongahela .50
National 50
People's... 37%
Pittsburgh .50
Teutonia 50
Union 50
Western 50

Providence.
Equitable Fire & Marine 50
Merchants 50
Prov Washington 50
Richmond.

Virginia Fire & M 25
Virginia State 25

Rochester, N. Y.
Rochester German .100

St. Louis.
American Central 100

St. Paul, Minn.
St Paul Fire & Marine 100

San Francisco.
California
Fireman's Fund 100

Washington.
Arlington 10
Columbia 5
Commercial 5
Corcoran 50
Fireman's 20
Franklin 25
German-American 100
Metropolitan 50
National Union 5
People's 5
Potomac 25
Riggs - .5

MARINE INSURANCE SCRIP
Atlantic Mutual 1904

1905
1906
1007
1908
1909.

cent.

110
share.
100
100
105
100

185
share

.

158
160

cent.
515

share.
55

share.

135

Per
340
128%
305
200

i6o~~
V 135

80
110
255
102

MANUFACTURING STOCKS.
Northern Mills. Par

Acushnet Mills (N B ) 1 00
Amer Linen (Fall River) 100
Amoskeag (N H) .100
Androscoggin (Me) 100
Appleton (Mass) 100
Arkwright Manuf Co (FR)..100
Arlington Mills (Maes) 1 00
Atlantic Cotton Mills 100
Barnard Mfg (Fall River). ..100
Bates (Me) 100
Beacon Mfg (N B) ..100

Preferred 100
Berlin (Paper) Mills Co Me pflOO
Bigelow Carpet Co 100
Boott Cot (new stock) 100
Border City Mfg (Fall River) 100
Boston Mfg Co (Mass) .100
Boston Belting 100
Boston Duck (Mass). 700
Bourne Mills (F R.) 100
Bristol Mfg Co (N B) .100
Butler Mill (N B) 100
[Cabot Mfg Co (Me) 100
Chace (Fall River) 100
'Chicopee (new stock) 100
City Manufacturing Co (N B)100
Collins Co (Conn) 100 156
Columbian (N H) 100 1000
Continental (Me) 100 • 9s>

Cornell Stocking Co (N B)_. 100
Crescent Mfg Co (N B) 100 J 1 10
Dartmouth Mfg Co 100^265

Bid.

Per
230
1460

300
210
505
255

5
160
545
140

305
140
100
250
100
50

420
400

Per
13%

62

"22"

Per
100

Per

70
Per
65 %
Per

165
Per

165
Per

203
Per
70
165
Per
24
~~5~~

70
20
55

267

"6%
"34~"

f 101%
f 101%
/ 102
f 103
f 104
f 105

133

150~

98%
146%
170
88
140
100

Ask. Stocks. Par. Bid. Ask.

cent.

si480
130.
320

270
25
175

10
325
160
120
270

70
440

share,
s 13%
k 35
k 130%

25
330

S 290
22%

k 53
fc 135
k 60 % ;

s 47
S 370
fc 52%
s 16
k 75
A; 85

k ""2%
S 15%
share

share.
52

share.
67
31

share.
190

share.

share.

share.
75

share.
27

21

35

103
103%
104 %
105%
106%
107%

share.

1§6"

107%

112%
270

107%
105
136

152%

s
266""

166"

"

150

145

250
165

275

Davol Mills (Fall River) 100
Dwlght (Mass) 500
Edwards (Me) 100
Everett (Mass). 100
Flint Mills (Fall River) 100
Franklin (Me) 100
Gosnold Mills (N B) pref 100
Granite (F R) 100
Great Falls (N H) 100
Grinnell Mfg Co (N B) 100
Hamilton (Mass) 1000
Hamilton Woolen (Mass) 100
Hargraves Mills (F R) 100
Hill (Me) 100
Hosiery (Lowell) New 100
Jackson (N H) 1000
Kilburn Mill (N. B.) 100
King Philip (F R) 100
Lancaster Mills (Mass) New. 100
Laurel Lake Mills (F R) 100
Lawrence (Mass) 100
Lockwood (Me) 100
Lowell Bleachery 100
Lyman Mills (Mass) 100
Manomet Mills (N B) .100
Massachusetts Cotton 100
Mechanics' (F R) 100
Merchants' (F R). 100
Merrimack (Mass) 100
New preferred 100

Middlesex (Mass). .100
Monadnock (N H) 1000
Morse Twist Drill (N B) 50
Nashua (N H) 500
Naumkeag (Mass) Cotton 100
Newmarket (N H) (new). ..100
Nonquitt Spinning Co (N B) 100
Osborn Mills (Fall River).. .100
Otis Mfg Co (Mass) 1000
Pacific (Mass) 1000
Page Mfg (N B) 100
Pairpoint Corporation (N B).100
Parker Mills (F R) 100
Pepperell (Me) 100
Pierce Mfg Co (N B) 100
Pocasset (Fall River) 100
Ponemah Mills (Prov) 100

Preferred 100
Potomska Mills (N B) 100
Rich Borden (Fall River). ..100
Sagamore (Fall River"* 100
Salmon Falls (N H)..l 300
Seaconnet Mills (F. R.V_ 100
Skenandoa Cotton Co (Utlca)lOO
Soule Mill (N B) .100
Stafford (Fall River) 100
Stevens Mfg. Co. (F. R ) ...100
Taber Mill (N B) 100
Tecumseh (Fall River) 100
Thorndike (Mass) 1000
Tremont & Suffolk (Mass) ...100
Union Cotton Mfg (Fall RIv)100
Utica Steam & Mohawk Vallev

Cotton Mills 100
Utica & Willowvale Bleach'ylOO
Wampanoag (Fall Ri< er)...100
Wamsutta Mills (N B) 100
Weetamoe (Fall Rivei) 100
Whitman Mills (N B) 100
York Mfg (Me) 100

Southern Mills.
Abbeville Cotton Mills 1.8 C).100
Aiken Mfg Co (S C) ..100
American Spinning Co
Anderson Cotton Mills (S C).100
Arkwright Mills (S C) 100
Atlantic & Gulf Cotton (Ga)___
Augusta Factory (Georgia). 100
Belton Mills (S C) 100
Bibb Mfg Co (Georgia) 100
Brandon Mills (8 C) 100
Cabarrus Cotton Mills (N C).100
Clifton Mfg Co (8C) 100
Clinton Cotton Mills (8C)...100
Courtenav Mfg Co (S C) 100
Dallas Mfg Co (Ala) 100
Darlington Mfg Co (S C) 100
Eagle & Phenix Mills (Ga)_.100
Enoree Mfg Co (S C) 100

Preferred .. ..

Enterprise Mfg Co (Ga) 100
Exposition Cotton Mills (Ga)100
Gaffney Mfg Co (S C) 100
Graniteville Mrg Co (S C)_..100
Greenwood Cot Mills (8 C>..100
Grendel Mills (SC)._. 100
Henrietta Mills (N C) 100
King, John P, Mfg Co (Ga)..100
Lancaster Cotton Mills (S C).100

Preferred
Langley Mfg Co (S C) 100
Laurens Cotton Mills (8 C)..100
Lockhart Mills (8 C) 100

Preferred
Louise Mills (N C) 100
Marlboro Cotton Mills (8. C).
Mavo Mills (N C) 100
Mills Mfg Co (8 C) 100
Monarch Cotton Mills (8 C) ...
Monoghan Mills (8 C) 100
Newberry Cotton Mills (8 C).100
Orangeburg Mfg Co pref 100
Orr Cotton Mills (8 C) 100
Pacolet Mfg Co (8 C) 100
Pelzer Mfg Co (8 C)... 100
Piedmont Mfg Co (8 C) 100
Phillips Buttorff Mfg 100
Poe, F W, Mfg Co (S C) 100
Roanoke Mills (N C) 100
Seminole Mfg com 100

1st preferred 100
2d preferred 100

Sibley Mfg Co (Ga) 100
Spartan Mills (S C) 100
Stonewall Cot Mllls( Mobile). 100
Trion Mfg Co (Ga) 100
Tucapau Mills (S C) 100
Union-Buffalo Mills (8 C)lst pref
Victor Mfg Co (SO 100
barren Mfg Co (8 C) 100
do Dreferred 100

105
1190
105
125

107

105
155
196
210
805
75
112%

6 130

106

107%

160
17.-)

140
115
125
132
115
126
50
92
23

525
129

117%
1900
3300
125
145
105
300
500

107%
107%
130
185
175

50

177%

171

135

117""

127%

215

s 121
132

108

140

135
190
116

116"

150

I26"

145
210
108
140
101
215

'
'Per
60
81
145
55
100

"65"
115

148
120
104
100
95
95
70
115
55

112

190

98
138

118"

152

150
225
109
141
102%
220

s 138
share.

70
85
150
00

105

"76""

118
114

131

105"

100
105
75

80
200
74
160

114
160
92
115
95
95
125
78

76%
165

100
110
135

104 %
120
150
172
180
140

55
102
90
62
125
100

220
58%
120
90
103

65
100
85

220
77
165
65
118
175
96
130
96
100
130
81
96

"79"

185
105
103
115
145
90

136"
160
175
186

160"

60
105
95
65
130
105
140

65
125
95

a New stock, e Assess, paid, d Price per share, not per cent. /Flat price k Last sale, n Nominal. «Sale price, x Ex-dlv. y Ex-rights, t $75 paid



48 MISCELLANEOUS SECURITIES (Vol- Lxxx-yiu

Stocks. Par. Bid.

Washington Mills (Va.) pref.100
Webb Mfg Co—Nashville... 100
Whitney Mfg Co (S C) 100

MINING STOCKS.
Acacia -1

Adams Mining Co 10
Adventure Consolidated 25
Ahmeek— 25
Alamo -J
Alice Gold & Silver 25
Allouez 25
Amalgamated Copper. 100
Am Gold Mining Co (St L)...10
Amer Zinc Lead & Smelting..25
Anaconda Copper 25
Arcadian 25
Arnold - 25
Ash Bed 25
Atlantic 25
Batopilas Mining. ...20
Bingham Consol Min & Smelt 50
Bonanza Development Co— 10
Boston Consol Copper & Gold

Mining Co L'd Rets £ 1

Britannia Mining 1

British Columbia Copper 5
Butte Coalition Mining 15

Calumet & Arizona 10
Calumet & Hecla 25
Centennial 25

Center Creek Mining Co 10

Central Oil. 25
Columbia Lead 10
Consolidated Mercur Gold 5
Copper Range Consol Co 100
Creede&CC .vj-t-s }

Cripple Creek Consolidated 1

Cumberland Ely Copper 5
Daly-West 20
Dante -J
Doctor Jackpot 1

Doe Run Lead. 100
Dominion Copper 10

Douglas Copper 5

Elkton Consolidated. .1

Elm River.. 12

El Paso Gold 1

Federal Mining & Smelting.. 100
Preferred - 100

First National Copper
Franklin (L S) Boston 25

Gold Dollar Consolidated 1

Goldfield Consolidated Mines. 10

Gold Hill Copper... ...10

Granby Cons US & P 100
Granite-Bi-Metallic (St D...10
Greene-Cananea . 20
Guanajuato Consolidated .5
Hart Consolidated 1

Homestake Mining 100
Hope Mining Co 10

Isabella (new stock)
-J

Isle Royale Copper Min Co... 25
Jack Pot -1

La Salle Copper 25

Last Dollar 1

Lexington -1

Lustre Mining & Smelt 10

Mary McKinney -1

Mass Consolidated 25

Mayflower 25
Michigan 25
Mitchell 10

Mohawk - 25

Mollie Gibson 5

Moon Anchor -1

National --25

Nevada Consol Copper -------5
Nevada Utah Mining & Smelt 10

Newhouse Mines & Smelters.. 10

New Idria Quicksilver 5

Nlpissing Mines. -5

North Butte... 15

Ohio Tonopah. -1

Old Colony 25

Old Dominion -25

Ontario Silver Mining. 100

Osceola 25

Parrott Silver & Copper 10

Pharmacist Consolidated 1

Phoenix Consolidated 25

Pilgrim Consolidated 1

Pinnacle..
J

Portland }

Prince Albert --1
Quicksilver Mining Co 100

Preferred 100

Quincy --25

Rhode Island 25

Rose Nicol.. -1

St Joseph Lead..--. r---J0
Santa Fe (Gold & Copper).. .10

Seneca 25
Shannon --- 10

Small Hope Mining Co 20
Tamarack -25

Tennessee Copper 25

Tonopah Mining (Nevada)... 1

Tonopah Eat Mining -1

Trinity— 25

Union Copper Mines. 5

Union Copper Land & Min. -.25
United Copper Co 10Q

Preferred 100
United States Coal & Oil 25

Utah Consolidated 5

Utah Copper Co 10

Victoria... 25
\indicator — -1

White Knob 10
Preferred 10

Winona 25
Wolverine 25
Work 1

Wyandot 25
Yukon Gold 5

Per

~80"

Per
6%c.

"io"
160
.....

40y2
85 %
8c.

25
51
5%
75c.

"~9%
3%

"
46c".

16

7%
26%
103%

X660
33%

I 8.50
20c.
81%

""3c"
8%
754
6c.
8c.

96
8c.
2%

63%c.
1%

47%c.
83

X8854
i 15-16

16
ll%c.
7%
X

105
20c.
1054

90
n 20c.
20 %c.
28
6%c.
14

"2c.
1.56
37c.
17%
50c.
1154
8c.

66

Ask.

share.

166""

140

share.
7c.

"lOM
170

""2%
41
85M

l%c.
4-lOc.
22%
2%
2%

"ibji
57%

"
60c".

55
3%

135
35
3c.

"
"lc".

1-lOc.
89c.
2c.

<;
' i

7
x90
"

' 3c"
13
2%

69 54
16

"70%
41
714
50c.
13%
1%

~iiy2
32
33
43
51%

/ 5%
57c.

6
147
6%c.
3%
5

25%
51%
5%
1

"m
4

"
60c".

16%
1

7%
26%

104.s£
665 *
33%
1.85

23c.
81%

3%c".
8%
8
6%c
9c.

102
10c.
3

63%e
2 1-i

47%C
90
91

6 1-16
16%
12c.
7%
5-16

106
30c.

92

21%c
28 y2
7c.

14%

2%c"
1.60
40c.
18%
60f.
11 '.,

10c.
67
8c.
2c.

6- 10c.
23

Stocks. Par

Per
REAL ESTATE TRUST AND

LAND STOCKS.

Albany Trust (Boston) 100 a 90
Alliance Realty Co. 100 110
Augusta Land 100 15
Barristers' Hall Tr (Boston) .100 a
Bedford Trust (Boston) 100 a
Board of Trade Bldg Tr(Bos)100 a 103
Bost Gr'd Rent Tr (Chic). .1000 a 850
Boston Land (Boston) 10
Boston Real Est Tr (Bost) .1000 a 1170
Boston Stor Wareh. (Bost).. 100 a 105
Bromfield BldgTr (Boston). 100 a
Business Real Est Tr (Bost) .100 a
Central Building Tr (Boston)lOO a
Century Realty Co 100
Chicago R E TTUStees(Chlc)1000 a 725
City Associates (Boston) 500 a 525
City R E Trustees (Chicago) 1000 a
Claverly Tr (Cambridge) 500 a
Congress St Associates (Bost)100 a 95
Congress St Bldg Tr (Boston) 1 00 a
Constitution Wharf Tr(Bost)100 a 90
Copley Square Trust (Bost). 100 a 30
Delta Building Trust (Bost) .100 a
Devonshire Bldg Tr (Boston)lOO a
Dwelling House Assn (Bost) 1000 a 700
East Boston Land (Boston) 12

%

Ensley Land Co t 85
Essex Street Trust (Boston). 100 a 80
Factory Buildings Tt (Bost) . 1 00 a 85
Fifty Associates (Boston) a3700
Haymarket Trust (Boston). 100 a
Hotel Bellevue Trust (Bost). 100 a
Hotel Somerset Trust (Bost) 100 a
Hotel Trust, Touraine (Bost) 100 a 114
Hudson Realty.. 100 100
Huntington Cham Tr (Bost). 100 a
Journal Building Tr (Boston)lOO a
Kimball Building Tr (Bost) .100 a 60
Lovejoys Wharf Tr (Boston) 100 a 100
Manhattan Beach Co .100 2%
Merch Real Est Tr (Boston)lOOO a
Municipal Real Est Tr (Bost)100 a 95
Old South Bldg Assn 100a a
Paddock Trust (Boston) 1 00 a 80
Pemberton Bldg Tr (Boston)lOO a 50
Post Office Square Tr (Bost) 100 a 85
Pray Buildings Tr (Boston). 100 a
Quincy Market R E Tr (Bos)100 a 100
Real Estate Associates (Bos)100 a 85
Realty Associates of Bklyn..l00
SouthStreet Trust (Boston). 100
South Terminal Tr (Boston). 100
State St Associates (Boston) 100
State Street Exchange (Bos) 100
Suffolk Real Est Tr (Bost). 1000
Summer Street Trust (Bost). 100
Terminal Hotel Tr (Boston). 100

Preferred 1 00
Texas Pacific Land Trust.. .100
Tremont Building Tr (Bost). 100
Trimountain Trust (Boston) 100
University Associates (Cam) 100
Western Real Estate Trust. .100
Winthrop Bldg Tr (Boston) .100

Bid. Ask.

share.

100
115

a 100
a 70
a 75
a 75
a

TELEQRAPH & TELEPHONE
STOCKS.

a
a 85
a 90

89y2
a 80
a
a 90
a 116
a

Albany Home Telephone 100
Amer De Forest Wireless Tel. 10 tf

Preferred. .10 d
American Dist Teleg (N Y)..100
American Dist Teleg of N J. 100
Amer Teleg & Cable (Guar) .100

2/4 AmTelep & Teleg Co 100
2 "« Bell Telephone of Buffalo... 100

Bell Telephone of Canada. ..100
Bell Telephone of Missouri .100

s Bell Telep of Pennsylvania.. 100
Cent Dist Print T & T (Pitts)lOO
Central & So Amer Teleg... 100
Central Union Telephone... 100
Chicago Telephone 100
Ctn & Suburban Bell Telep.. 50
Colorado Telephone 50
Commercial Union (Guar) 25
Cumberland Telep & Teleg.. 100
Cuyahoga Telephone common. 50
Common, vot tr cts
Preferred 50
Preferred , vot tr otfs

Dominion Telegraph (Canada)50
Empire & Bay State Teleg.. 100
Franklin Telegraph (Guar) ..100
Gold & Stock Teleg (Guar). .100

3%c. Hudson River Telephone. ..100
13% 111 & Mississippi Telegraph... 50
- '

1 I nternat Ocean Teleg (Guar) 100
Kan City Home Telep 100
Keystone Telephone vt tr ctfs 50

Preferred 50
Kinloch Long Dist Teleph..l00
Louisville Home Telephone. 100
Marconi Wireless Tel Canada. .5
Mexican Telegraph 100
Mexican Telephone & Teleg. .10

Preferred 10

11
573

55%'
4%:

136
35 5-1

'

3%c.

"l"%c".

"
90c"
2y2 c.
7y2
8y2
91%

1654

4154;
7'.,

r>2c.

14
1 3-16

34
43 H
51%
5%

57%c.

--•Michigan State Telephone.. 100

Per
50

20
47 54
77
140%
97
148

lus
119
110
34
132%
170
55
110
135

75
85

1210

85
97
98

600
850
450
100
60
100
50
80
55

775
13
90

95

80
40
80
120
110
83
45
70
105

8

161"

"96"

60
90
85
105
95
153
104
80
85
85

800
100

100
9054
100
90
100

50

cent.

53

29
50
79
140%

150
150
l«S^i
120

133%
175

34

10.5"

60
40

107
66%
70
90
81
13%
39
79

Preferred 100
Missouri & Kan Telephone.. 100
^Montreal Telegraph 40
Nebraska Telephone 100
New England Telep A Teleg. 100
N Y &. New Jersey Teleph..l00
Northwestern Telegr (Guar).. 50
Pac & Atlantic Teleg (Guar). 25
Pacific Telep <k Teleg 100

,654 Preferred 100
150 Providence Telephone. . . 50
654c. Rocky Mt Bell Telep 100
3 % Southern & Atl Teleg (Guar) 25
5 5-8 Southern New Eng Telep. .100

54
230
2%
6

81

29
154
97
132%
123
109
OS
24%
934
92%
58
90
120

116
137
20

"36"

37

70
I.",

115

SO
100
si '2

14

"81

30

260
3

82
93
82
158

Stocks. Par.

133
124

Bid.

75
24%
94
95

95
122

Toledo Home Telephone 100
U S Telephone Co common.. 100

Preferred 100
Western Telep & Teleg Co.. 100

Preferred 100
Western Union Telegraph.. 100

TITLE, GUARANTEE & SAFE
DEPOSIT STOCKS.

American Surety 50
Bond &. Mortgage Guarantee 100
Casualty Co of America 100
Chicago Title & Trust Co.. .100
City Safe Dep (Albany ,N Y).100
Columbia Title (Washington). 5
Fidelity & Deposit Co of Md..50
Kentucky Title 100
Lawyers' Mortgage Co 100
Louisville Title 100
Maryland Casualty Co. 25
MortgageBondCo. 100
Nashville Title Company. ..100
National Surety Co 100
N Y Mort & Security Co 100
Real Estate Title Ins (Wash)100
Rhode Island Safe Deposit. .100
Safe Dep & Trust Co of Balt.100
St Paul Title & Trust Co 60
Title Guar Trust (St Louis). 100
Title Insurance Co of N Y...100
U S Casualty 100
U S Fidelity & Guar Co (Md) 100
U S Safe Deposit Co (N Y)..100
U S Title Guar & Indemnity. 100
Washington Title 10
Westch & Bronx Tlt&MtgGu 100

MISCELLANEOUS STOCKS.

A Booth & Co 100
Preferred. 100

Adams Express 100
Alaska Packers' Assn 100
Albany Safe Depos & Stor.. 100
Allis-Chalmers Co 100

Preferred 100
American Agri Chemical Co. 100

Preferred 100
American Beet Sugar 100

Preferred 100
American Book .100
Amer Brake Shoe & Fdry 100

Preferred 100
American Brass 100
American Can Co 100

Preferred 100
American Car & Foundry 100

Preferred 100
American Caramel com 1 00

Preferred. 100
American Cement Co 10
American Chicle Co 100

Preferred 100
American Cotton Oil .100

Preferred -.100
American Credit Indemnity. 100
American Express 100
American Fruit Product 100

Preferred 100
American Glue 100

Preferred 100
American Graphophone 100

Preferred... 100
American Hardware Co 1 00
American Hide & Leather. .100

Preferred .100
American Hosiery Co 25
Amer Ice Securities Co 100
American Linseed Co 100

Preferred 100
American Locomotive 100

Preferred 1 00
Am Malt Corp common 100

Preferred-. ...100
Amer Pi 1 ii> * ('oust ruction.. 100
American Pneumatic Service. 50

Preferred 50
American Press Association. 100
American Radiator Co 100

Preferred 1 00
American Screw Go 100
American Sewer Pipe Co 100
American Shipbuilding 100

Preferred 1 00
Amer Smelters Securities Co

Preferred Series B 100
American Smeltlng&Refln'g.lOO

Preferred 100
American Snuff Co .100

Preferred 100
American Soda Fountain 100

1st preferred 100
2d preferred... 100

American Straw Board Co.. 100
Ameriean Sugar Refining 100
New preferred 100

American Thread Co pref 5
American Tobacco 100

Preferred 1 00
American Type Founders... 100

Preferred .100
AmerWaterWorksGuarantee 100
American Window Glass 100

Preferred 100
Amer Window Glass Mach.100

Preferred 100
American Woolen 100

Preferred 100
American Wringer 100

Preferred 100
American Writing Paper... 10C

Preferred 10C
Associated Merchants, 1st pf-100*

2d preferred 100
Associated Oil 1

Per cent.

7754
38

80 90
1154 12
87 88
75% 76

214
460
135
126
110

4
157%
110
300
101
92
110
75
180
195
84
90
440

>M

150
210
123
190
50
2

155

y2
1%

200
7154
115
15
51
39
97
38%
93 y2
147
70
100
112
12%
81%
56%
116%
55
87 54
38%

207
102
65%
100
165
220
41
84 y2
80
129
10
27
125

8 54
42 y2

I 190
38%
17
38%
58
11454
10%
55%

19 54
95

205
128 54
136
15%
60
107

88%
93%
109%
230
101

133 54

127 54
454

410
100 y2
38
95

35 y2
10554
53

""2%
18%

106 54
104%

134
128 J4
5%

417
10154
41
100

10
36 34
106%

3%
1954

34%

a Purchaser also pays accrued taterest. b Assessment paid, c 2d Installment paid, d Price per share, not par cerlt.
n Nominal, o Anaconda is now dollars per share « Sale price, t New stock, x Ex-dividend y Ex-rights

m 1st Installment paid
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Stocks. Par Bid.

Atl Gulf & W Indies SS LineslOO
Preferred 100

Babcock (The) & Wilcox Co. 100
Baltimore Brick, com 100

Preferred- 100
Baltimore Warehouse Co 20
Barney & Smith Car 100

Preferred 100
Billings & Spencer 25
Bliss (EW) Company 50

Preferred. 50
Borden's Condensed Milk 100

Preferred 100
Brandon Printing Co (Tenn)lOO
Broad Brook Co (Hartford).. 25
Brunswick Dock & City Imp 100
Burr Index Co (Hartford) 25
Butterick Co 100
Calif Fruit Canners' Ass'n.-.IOO
California Wine Association. 100
Calumet & Chic Can <fe Dock 100
Canton Co (Baltimore) 100
Casein Co of America, com. .100

Preferred 100
Case Lockwood&BrainardColOO
Celluloid Co 100
Central Fire Works, common 100

Preferred 100
Gentral Foundry 1 00

Preferred 1 00
Central Leather 100

Preferred 1 00
Champion Coated Pap, com .100

Preferred.. 100
Chesebrough Man'f'g Co 100
Chicago Auditorium Ass'n.-lOO
Chicago Brew & Malting ...£10

Preferred £10
Chic June Ry&Un Stk Yds . . 1 00

Preferred 100
Chicago Pneumatic Tool 100
Chicago Ry Equipment Co.. 100
Cln Tobacco Warehouse Co .100
Cincinnati Union Stk Yards. 100

Preferred 50
City Investing Co 100
Claflin (H B) Co 100

1st preferred 100
2d preferred 100

Cleveland ASandusky Brew. 100
Preferred ...100

Cleveland Stone Co 100
Consol Car Heating... 100
Cons'd Cotton Duck Corp 50

Preferred 50
Consol Fire Works 100

Preferred 100
Consolidated Ice (Pittsburgh) 50

Preferred 50
Consol Ry Lt A Refrig Co.. .100
Consolidated Rubber Tire... 100

Preferred 1 00
Consolidated SteamshlpLinesl 00
Consoi'd Storage Battery 100
Corn Products Ref'g com 100

Preferred 100
Crescent City Slaughter-H'se_50
Crex Carpet Co. 100
Curtice Brothers Co .100

Preferred 100
Delaware Division Canal 50
D H Holmes Co, Ltd. 100
De Long Hook A Eye. 10
Denver Union Water 100

Preferred certfs 100
Diamond Match Co, 111 100
Distillers' Securities Corp 100
Dixon (Jos.) Crucible 100
du Pont(E I)de Nemours Powd

—

Common 100
Preferred ..100

Eagle Lock 25
Eastman Kodak of N J 100

Prefen-ed 100
Electric Boat Co. 100

Preferred 100
Electric Bd &Share Co pf 1 00
Electric Vehicle Co. 100
Preferred 100

Elgin National Watch Co. ..100
Ely Walker Dry Goods 100

1st Preferred 100
2nd Preferred 100

Fairbanks Co , E & T 500
Farmington River Power 25
Far & Ship Tob Wareh Co.. 100

1st Preferred 100
2d Preferred .100

Fay & Egan Co (Cin) pref... 100
Federal Sugar Refining 100

Preferred 100
General Asphalt , tr ctfs 1 00

Preferred, tr ctfs. 100
General Chemical Co 100

Preferred 100
General Railway Signal Co.. 100

Preferred J00
Globe-W ernicke 100

Preferred 100
Gorham Manufact.Co.,pref.l00
Gottlieb-Bauer-Straus Brew 100
Gray & Dudley Co (Nashv).lOO
Great Lakes Towing .100

Preferred 100
Guggenheim Exploration 100
Hackensack Water Co 25

Preferred 25
Hall Signal Co 100
Harbison-Walker Refract ... 1 00

Preferred 100
Hartford Carpet. 100

Preferred. loo
Havana Tobacco Co 100

Preferred 100
Hawaiian Com & Sugar 25
Herring-Hall-MarvinCo(newjlOO
Hoboken Land & Improve't.100
Holyoke W ater Power 1 00
Hooven Owens Rentschler pflOO

8%
22%
102

3
10
20
30
85
40

112
123
130
105 %
24
19
10
32 %
98%

*53%
92%
2

60
125
131

7
60
2%

15
29%

103 y2
312%
113%
520
12
1

2
148
119
24%
85%
50%
90

65
100
91
92

100
20
7
24%
20
60
11
43%

20

23 H
89%

d
58

140
118

d
134

d
35
35
124%
40 %
245

112
85

d 73
310
120
20
60
86%

155
80

80

"50"

110
45

"23%
65
67

103
21
65

Ask.

8%
22%
105

4
20

50
100
45
115
12S
132
108

27
19 %
"33%
100
ax
54
95
3

75

135
9

70
3%

18
30
104
330
115%
570
16
1%
3

150
120
25

100
70
105
95
97 y2

104
25
8

25
25
65
11%
45
.....

27 y2

23%
90
30
62
160

Stocks Par Bid.

40
150
9%

40
40
125%
41
260

116
89

313

25
75
90
1

2

102
83

30
90
50

120
50

"24%
65%
72
104
27

108 110
115 120
114
2% 2%

84 88
20

90% 95
195 198
120
120
44 48
17
83 85
43

117
12 14
20 24
30%
35 45

375" 400
"

100

Hoster-Columbus Breweries .100
Preferred 100

Houston Oil ..100
Preferred 1 00

Huebner-Toledo Brew 1 00
Preferred 1 00

Hutchinson Sugar Planta'n..50
Hydraulic Press Brick 100

Preferred 100
Illinois Brick Co 100
Independent Brewing 50

Preferred 50
Ingersoll-Rand common 100

Preferred 100
International Banking Co 100
Inter Button Hole Sew Mach.10
Internat'l Construction Co ..100
Internat Harv'tr com tr ctfs. 100

Preferred stk tr ctfs . .100
Inter-MerMar com st tr cfs.100

Preferred stk trctfs. 100
International Nickel 100

Preferred... 100
International Paper Co com. 100

Preferred.. 100
International Power Co 100
International Salt .100
International Silver 1 00

Preferred 100
Internat Smelt & Refg 100
Internat Smokeless P & C com50

Preferred 50
International Steam Pump.. 100

Preferred 100
Interstate Inv Tr Ltd 100
Iola Portland Cement Co 25

Preferred .25
J R Montgomery Co. 100
Johns-Pratt Co 100
Kansas City Breweries com. 100

Preferred 100
Kansas City Stock Yards.. .100
Kennard Carpet Co 100

Preferred ..100
Kentucky Wagon 100
Keystone Watchcase com 100
Knickerbocker Ice Co (Chic) 100

Preferred 100
Lake Superior Corp 100
Lanston Monotype ..20
Liberty Mills (Flour) 100
Lit Brothers (Philadelphia). .10
Lord & Taylor ..100

Preferred 100
Lorillard (P) preferred 100
Louisville Public Wareh Co. 100
Louisville Tobacco Wareh'se 100

Preferred 100
Mackay Companies 100

Preferred ..100
Madison Square Garden .100
Maison Blanche Ltd 100

Trust certificates
Manhattan Transit ..20
Manufactured Rubb«r 10

Preferred 10
Marin County Water (Cal)..100
Marsden Co (Phila) 100

Preferred 100
Mergenthaler Linotype 100
Milw & Chic Breweries (Ltd)£10
Minneapolis Brewing Co 100

Preferred 100
Morris Canal 100

Preferred 100
Mount Olivet Cemetery 100
Nashville Warehouse A Elev 100
Nashville Woolen Mills 100
National Biscuit Co 100

Preferred ..100
National Candy 100

1st preferred 100
2d preferred 100

National Carbon Co 100
Preferred 100

Nat Enamel & Stamping... 100
Preferred 100

Nat Fertilizer (Nashville)... 100
Preferred 100

National Fire-Proofing Co.. 50
Preferred _ 50

National Glass pref 50
National Lead 100

Preferred 100
National Machine (Conn) 25
Nat Sugar Refining pref 100
New Eng Cotton Yam com. 100

Preferred ..100
New Haven Water Co 50
New Jersey Term DockAImp 100
New Jersey Zinc 100
New Orleans Brewing 100

Preferred 1 00
N O Water 3upply Co Ltd. .100
New York Air Brake. .100
New York Dock Co 100

Preferred 100
N Y & East River Ferry 100
N Y & Kentucky Co .100

Preferred 100
N Y Transportation Co .20
Nicholson File Co 100
Niles-Bement-Pond. com 100

Preferred 100
Norfolk A Wash Steamboat. 100
Norfolk Silk Co preferred ... 1 00
North American Co 100
Oceanic Steamship (San Fr).100
Old Dominion Steamship 100
Otis Elevator 100

Preferred 100
Pacific Coast Borax 100
Pacific Coast Co 100

1st preferred 100
2d preferred 100

Pacific Mail Steamship 100
Peck, Stow A Wilcox Co 25
Pennsylvania 8alt Mfg 50
Penn Traffic 2%
Phelps, Dodge & Co 100

83y2
120
7%
24%
105
84
13
58 y2
"16%
6%

74
120

d
d

39%
86%

d "22%
d 23
115
275
5%

30
100

n
n
132
109

"63""

28
d 15%

40
15%

100
100

n 125
90
60
117
79
73%
25

%
10

7% »%
35 40
2 4
9%

18 y2 19%
13% 14
87
40 40y2
4% 5

24
55 73
93
105

4

2%.

4%
60

s iy2

209
21

70
170
90
20
75
106
122%
16

108
95%
86
119
15
86
50
85
6%

d 22%

"86%
110

d 20
99
84
103

d 95

370
""

62%
15
86%
37
78
30
155
104%

d 4

100
97
260

"8l"

54
98
151
93%
98
93
29%
47

d 107%
ds 2%
175%

Ask.

84
120%
8%
25%
115
87

59y2
40
18

79
125

k 9%
k 58

40%
87%
95
24
24
125
325

7

101

112%
135

8 109%
"67"
28%
i5y2
47
16

105
103
135
100
62
122
80
74
35

2%
%

5
65
1%

209%
22

175
110
80
180
100
30
90
106%
123%
16%

87
120
15%
88
60
90
7
22%

"87%
111

102
85

385
s 46

75

87

81
40

5
201
103
105
275

"82%

57
100

97
105
100
30y2
49
108
2%

200

Stocks Par.

Pittsburgh Brewing Co 50 d 23%
Preferred 50 d 43

Pittsburgh Plate Glass Co.. .100 113
Planters'Compr'ss trust stk. 100 50c.

Preferred. 100 5
Plimpton Mfg Co (Hartford) 100 85
Pneumatic Signal Co .100 1%
Pope Mfg Co com (new) 100 24

Preferred (new) 100 68
Port Costa Water
Pratt & Cady Co 100 120
Pratt & Whitney pref 100 95
Pressed Steel Car Co 1 00 43

Preferred 100 103
ProcterAGambleCo(new stk)100 372

Preferred 100 190
Pullman Company 100 183
Pure Oil common 5d 5%

Preferred... 100 100
Quaker Oats Co. 100 127%

Preferred 100 101
Railway Steel Spring Co 100 43

Preferred ..100 105%
Reece Button Hole Machine. .10
R I Perkins Horse Shoe 1 00

Preferred 100
Royal Baking Powder com.. 100

Preferred.. 100
Rubber Goods Mfg Co pref.. 100
Safety Car Heating A Ltg..l00
St Louis Cotton Comp 100
St Louis Transfer 1 00
Savannah Brewing Co 100
Sears, Roebuck & Co com.. 100

Preferred 100
Shultz Belting 100
Silversmiths Co. 100
Simmons Hardware ..100

1st preferred 100
2d preferred 100

Simpson Securities .100
Preferred 100

Singer Manufacturing Co... 100 460
Sioux City Stock Yards com 100 24

Preferred 100 74
Smvth Mfg Co (Hartford)... 100 212
Spring Valley Water Co 100 33%
Standard Coupler 100 25

Preferred 100 100
Standard Cordage 100 %
Standard (Flour) Milling... 100 18

Preferred 100 56
Standard Oil of New Jersey. 100 670
Standard Screw com 100 75

Preferred 100 98
Standard Underground CablelOO n
Stanley Rule&Level(N Brit)100 250
Stanley Works (New Britain) 25 52%
Stetson (J B), com .100

Preferred 100
Street'sWest'nStableCarLienlOO 46

Preferred .100 104
Swift & Co... 100 109
TenthATwenty-thirdatFerrylOO 30
Torrington Co—Common A.. 25 d 21

Preferred 25 d 24
Trenton Potteries 100 4

Preferred 100 50
Trow Directory 100 25
Union Bag & Paper 100 14

Preferred 100 76
Union Construction Co 100
Union Dairy Co (St Louis) ..100 . ..
Union Ferry (N Y A Bklyn).100 23
Union Sand A Material . ..100 120
Union Stock Yds So Omaha 100 x 93%
Union Switch & Signal 50d 93%

Preferred 50 dn 95
Union Type Writer 100 73

1st preferred 100 116%
2d preferred 100 116%

United Bank Note Corp 50 d 53
Preferred 50 d 53

United Box Board 100 13J
United Cigar Mfrs com 100 70

Preferred 100 105
United Fruit Co ...100 136%
United Shoe Machinery Corp

—

Common trust certfs 25 d 58%
Preferred trust certfs 25 d 30

C S Bobbin & Shuttle com.. 100 ...
Preferred 100

U S Cast Iron Pipe & Fdry.. 100 33
Preferred 100 77%

U S Envelope Co 100 42
Preferred 100 108

U S Express 100 85
U S Finishing common 100 90

Preferred 100 100
U S Glass 100 24
U S Leather 100

Preferred 100
U S Playing Card Co 100
U S Printing Co. of Ohio... 100
C S Realty A Improvement.100
U S Reduction A Refining. .100

Preferred 100
U S Rubber 100

1st preferred 100
2d pref 100

U 8 Smelt., Refi A Min com. .50
Preferred 50

Va-Carolina Chemical Co 100
Preferred 100

Vulcan Detlnning Co 100
Preferred 100

Waltham Watch com .100
Preferred 100

Washington Market 50
Waterbury Co (W Va) com. 100
Waterbury Co (N J) pref... 100
Wells Fargo Express 100 325
Welsbach Company 100 33
Western Ice 100
Western Stone (Chicago) 100 21
Westinghouse Air Brake Co._50 d
Westingh AutoAirA8tCoup. 100
Winchester R Arms Co 100 800
Woman's Hotel Co 100 70
Worthlngton Pump pref 100 109

Bid.

*" /2
12
70

155 165
106 107
102 112
126 128

45
50
85 87
94 94%
114 114%
100 100%

95
117% 121

120
122%

25 35
80

130
85
83
10
28
38%

111
79
50
49%
50%

118
9

55
58

133
15%

Ask.

24%
43%

115

27
73

150""

105
43%
104
374
195
190
5%

101
129%
102
44%
106%

470
35
90

225
34%
35
110
%

21
58
673
85
102
230

"55"
s 398
k 164

46%
106

40
22
25
7
60
35
14%
78

150"
24
120%
94

76
118
118
55
55
14
73
110
137

58%
30%
112"
34
78
47
113
95
100
105

120
140
88
84
13%
30
38%
111%
79%
50%
49%
50%
119%
9%

58
60

"l9"

s
"36"
350

23
s 110

5

75
114

d Price per share not per cent, k Last sale, n Nominal. Ex-stock-dividcnd. < Sale price, x Ex-dividend, y Ex-rights.
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STATE AND MUNICIPAL BONDS.
It ia not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued

Interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated
by a special mark, thus (/).

The fgures in the column "to net" indicate the basis on which the securities sell or the interest rate which the securities,

If held to maturity, will net to the purchaser at the present market price.

Bonds.

ALABAMA
4s renewal Class C July 1

1956 J&J
4« Currency funding 1920J&J
3Xs renewal Jan 1956.J&J
Birmingham

—

6s Refund 1923 F&A
5s Improv 1921 M&S
5a School 1924 J&J

Jefferson Co—6s 1921.A &0
6s Dec 1 1917. J&D
5s July 15 1920 J&J
4Hs July 1 1931 J&J

Madison Co

—

5s July 1 '19 op '09..J&J
5s July 1 1929 opt '19.J&J

Mobile

—

5s 1910 to 1919 opt. .M&S
4Xb Refunding 1937.A&O
4Xs Wat & Sew '39..J&J
4s Improv 1921 M&S

Mobile Co

—

5s June 1911. J&D
5s Refund Mar 1928 M&S

Montgomery—6s 1924. .J&J
6s Jan 1 1921 J&J
6s May 1 1918. J&J
4Xs Water 1928 A&O
4XsSchWW&Sew'44.J&J

Montgom'y Co—5s '35 _A&O
oelma—6sW'27op'10M&N

ARIZONA
6* Funding Jan 1913 Jan
5s Fund 1942 op '12.J&J15
3s Funding '53 op 1913.J&J
Phoenix—5s 1924 op 1919 to

1923 M&N
Prescott—5s 1948 J&J

5s 1955 opl910 J&D
Tucson—5s Water 1950.J&J
4XsWWMchl0'38.M&S10

ARKANSAS
Helena—Judg & refg 5s 1909

to 1924. J&J
Little Rock—5s July '09 Aug

5s School 1910-1928.A&O
St Francis Levee Dist

—

6s 1943 J&J
6s 1947 J&J

CALIFORNIA
4i Depot Jan 1 1912 J&J
Alameda—4s '09 to '41.J&D
4Xs Munlmp'10-'48.A&0

Eureka-4Xsg'09-'44.J&J 15
Los Ang— 5s '09-'12.M&N
4Hs 1909 to 1935 J&J
4s W an 1909 to '45.M&N
4s g 1909 to 1930 J&J
394s Water '09 to '41 .A&O
3Xs Sch 1910 to 1944 J&D

Merced Co—4s '09-'l 6 . . . Dec
Oakland—5s Julv '09-12.J&J
4XsPk Jan 15'10-'42J&J

Oakland S D 4s '09-'44.J&J
Pasadena—4sJan'10-'42.J &J
Pasadena School District

—

4Hs 1909-'22 Sept. 15
Sacramento—4s Ja' 10-45 op
Sacramento Co 4Xs Dec 10

'17-'46 J&D.
San Diego—4 Xs '09-'4l_J&J
San Francisco

—

5s g July 1 1913-55. -J&J
3Xs g July 1 1909-44 J&J

San Jose 4s '10-'46 ...A&O
Santa Barbara—5s g Sch

1910 to 1941 Jan. 10
4Hs g Aug 1 1943-..F&A

Stockton S D 5s W-21.J&J
CANADA—See last col

COLORADO
4s 1922 op 1912 M&S
Boulder—4Xs 1919...A&O
ehaffee Co

—

5s ref '23 opt '13 M&S
Colorado Springs

—

5s Water 1911 op'06.M&S
4Xs Nov 1 1912 op 1902..
4s Refg '29 op '14. ..M&S

Denver 5s Oct 1919 A&O
Denver School District

—

4^9 1917 op '07 J&D
4s 1922 op 1912 M&N

QrandJunc—6s 12op'07M&N
68 Water 1923 A&O

Gunnison Co

—

4s 1919 op 1909 A&O
Lake County

—

4S Nov 1921 op 1911.A&0
Ouray Co—4s '21 op'll F&A
Pueblo—6s Water June 1914

5s 1918 op 1913 J&D
4Xs Water '14 op '06A&O

Pueblo 8chool District—
6s Nov 1917 op 1907.M&N

Rio Grande Co

—

5a 1919 op 1909 F&A
4s 1919 op 1909 F&A

Trinidad—5s'l 2 op '07.A&O
Victor— 5s 1 16 op '11 -F&A

CONNECTICUT
is War loan Oct 1910..A&O
Bridgeport

—

4Xs Court H July '18.J&J
4a Corp July 1919 J&J

Bristol—4s Funding '27.J&J
Danbury—4s 1920 J&J
3X8 Oct 1941 A&O

E Hartford—4s'24op04A&O

To
Bid. Ask. Net.

104X 105X
100
96 100 —
107 112
103 105
103 106

- - _- _ 4X
_ _ - - .- _ 4X

_ _ _ 4X
101 103

64X% 4X%
64X% 4X% ...

100 101
101 103
100 101
95 97

101 102
103 105
..... ..... 4X
..... 4»4
..... ----- 4X
98 102
102X 105X m
106 •1110
100 102

4X
64% 3.70

4X

4.30
4.30
4X

- .... 4.40
102 103 —
65% 4X%

4X..... . - -

4X
105 107
106 108

4
4
4,10

64.05 3.95
64.05 3.95
64.05 3.95
64.05 3.95
64.05 3.95
64.05 3.95

i"
&V.05 ~3".95

64.05 3.95
64.05 3.95
64.05 3.95

4
4

64.15 3.95

4
4

64.15 3.95
*
"

4
4
4.10

lmn t his pag e.

95 100
99 101 ...

100 102 —
100
97^ 100 ...
95 99

105 ...

99 100
4.20

100 - _ _

.

99H 100 ...

84 90 ...

84 87X
80 82X

4X
.. iY4.

98 100

98 100 '"

99 100
85 91X - - _

99 100
85 90 ...

98 —
3.85

100 101
101
100
91
99 ---.-

Bonds

East Hartford Fire District-
4s Oct 1931 A&O

Greenwich—4s 1913
Hartford—4s 1918 J&J

4s g Water 1918 J&J
3Xsg July 1 1954 J&J

Hartford School Districts
4s Arsenal 1917 J&D
4s 2d North '24 op '04.J&J
4s South 1927 M&N
3Xs South 1931 M&N
3Xs South 1943
3Xs South 1955 ...M&S

Meriden—4s '10 to '11.M&N
Meriden (Town)

—

3Xs 1917 to 1924. ..M&N
Middletown—4s 1922. ..J&J

4s Sch 1915 opt 1910..J&J
3Xs 1921. J&J

New Britain

—

4s July 1 1927 .F&A
3Xs Sewer 1924 J&J

New Britain (Town)

—

3Xs Sch 1929 op '09.F&A
NewHaven—4s 1910-'19.J&J

4s Sewer 1910-1925.. A&O
3Xs Oct 1909-1924. .A&O
4s Town 1939 J&J
3Xs Town 1910-1929.J&J

New London—4s 1919..J&J
3Xs Sewer 1911 J&J

Norwalk—4s g May '35 .J&J
3Xs (Town) 1918. ..A&O
3Xs Water 1929-'19..J&J

Norwich—4s 1930 M&S
Town3Xs 1925 J&J

Orange—4s g Fund '25 . .J &J
Waterbury

—

4s Sch 1927-'46 op '12.J&J
3Xs 1909 to 1914 J&J
4s Water 1919 J&J

Willimantic—4s 1924. .A&O
DELAWARE

4a June 1 1932 J&D
3Xs Hosp '15 op '06. ..J&J
3s Dec 1 1927 op '02...J&D
New Castle Co

—

4XsH'wayIm'26-34.J&D
4s Refund Dec '10 to '24 _.

3Xs 1914 to 1920 J&J
Sussex Co—4s '09 to '22.J&J
Wilmington—6s '09-11 M&S
4XsSt &Sew 1922.. A&O
4s St & Sew Apr 1925 . A&O
DIST OF COLUMBIA

3.65s Fund cur 1924. ..F&A
FLORIDA

Duval Co—6s '32 op '12.J&J
5Xs 1932 op 1912.. .M&N

Jackson Co.
4s Court H'e, 1936. M&N

Jacksonville

—

5s g Imp May 15 '24.M&N
5s impt Jan 1936 J&J

Key West—5s Oct '55 op '35

Miami 5s 1936.. J&J
Pensacola 4Xs '36op'26.J&J
St Augustine—5s 1927.M&N
Tampa—6s g 1921 J&J

5s g R June 1 1929. .J&D
FOREIGN GOVERNMENTS
Argentine Republic

—

Internal g 5s of'09 s f.M&S
British—War 2%s 1910. Q-J
Cons 2Xs op 1923 Q-J

Chinese Governmt 5s..A&O
Cuban 6s of 1896.

5s g 1944 op '11 M&S
"Internal" 6a Nov 28 '13

optional M&N 28
French 3s perpetual Q-J
German—3Xs opt A&O
3Xs perpetual.. J&J
3s ..J&J
New 48 lrr bef Ap 1 '1 8 A&0

Hawaii, Territory of

—

4!<s Imp '20 op 1910.J&J
3Xs Imp '21 op 1911.J&J

Japanese Govt 5s J-D
4V$s£ '25 op '10.. F&A 15
4Xs £ 1925 op 1910 (2d

series). J&J 10
4s£ '54op.'10J30& D31
4s £ Jan '31 op after '21 ..

Philippine Islands

—

4s g L Pur '34 op '14.Q-F
4s P Ws & Imp '35...Q-M
Philippine Railway

—

1st g4s '37 sf op gu.J&J
Porto Rico

—

4s g 1910-1933 J&J
Rus 4s g gu '57 op '16 ..J&J

4s of 1902 Opt Q-M
San Paulo, Brazil

—

Treasury g 5s 1919...J&J
Swedish RR 4-3X8 '20.F-A
Switzerland 4s optional J-D
United States of Brazil

—

5s of 1903 op 1906. .M&N
United States of Mexico

—

5s g Refunding '44..Q-Jan
5s con sil loan of '94.A&O
4sg 1954 J&D
3s Internal Loan

FOREIQN, CITIES ETC.
Amsterdam 4s 1900-01 A&O

4s 1904 J&J
Augshure 4s op 1906.. A &<>
Berlin 3X8 opt after '09.J&J

Bid.

100
100
101
101
95

100
100
100
95
92
92
100

91
100
100
95 X
100
94

93
10034
100X
97

104
97
100
98

101
95
92
101
92
101

101
97
100
100

103

Ask.

97

To
Net

101

96X

104

108X

96

64X%
64X%

109X

100

100X
85
103
99

93X
97X
95X
95X
8C

103

99*4
98

103
: 94

93 X
90X

! 88

101

64%

88

rf

95

99

99
47X
95
32

100
100
101
96X

107.84
fclOO

99X
101
85X
104
101
104

94X
98
96 U,

96X
87
103X

100X
99
103X
94 X

93X
90X
88 X

93

3X%
89

94
97

100

99X
48X

Bonds

4
4

4

4

4
4
3.80
3.80
3.80

4.60

33

101
101
101X
97 X

Cologne 4S opt 1905. ..A&O
Copenhagen 4s of 1901.M&N
3Xs... J&J

Frankfort 3Xs of 1901.M&S
Hamburg 4s yearly from

1906 optional 1909. J&J
3s of 1902 M&S

Havana—1st 6s 1939.. -Q-J
2d 6s Q-J

Munich—4s optional 1911
Stockholm 4s 1941.F&A 15
Vienna 4s g opt 1910- -A&O
Baden (Gr Duchy) 43 1909
Bavaria 4s M&N
Hesse 3Xs optional A&O
Prussian 3s of 1902 A&O
New 4s;irr bef Apl'18A&0

Saxony 3s A&O
State of Jalisco Mexico

—

6s gold 1918-1928 J&J
6s gold 1920-1930 F&A
6s silver 1933_. J&D

CANADA
3Xs Ref Nov 1 1913--M&N
Guelph—5s 1910 J&D 31

5s Cons debt deb '20-J&J
5s£ 1917 J&D31

Hamilton—4s 1920-.-M&S
Manitoba—4s g 1930. .M&N

4s Drainage July 1 '29.J&J
Montreal—4s 1925 M&N

4s reg May 1927 M&N
4s May 1 1933 £ M&N
4s May 1 1944 M&N
3Xs Rfg May 1939. .M&N

New Brunswick Prov of

—

3Xs Jan 1933 J&J
4s April 16 1921. .A&O 16
4s July 3 1930 J&J
4s 1932 op 1902 J&J
4s 1932 op 1902... F&A 15

Nova Scotia Province of-

4s July 1 1919 J&J
4s Jan 1 1920 J&J
4s May 1 1920 M&N

Ontario Province of

—

3Xs '36 (tax-exempO J&J
Ottawa City—

5s Sch Dec 30 '09 .J&D 30
3Xs Sew Sep 26 '28. M&S

Quebec City 4Xs 1914. .J&J
4Xa 1922 J&J
3Xs g July 1930 J&J
3Xs July 1 1931 J&J
3Xs Jan 1 1931 J&J
3Xs July 1 1933 J&J

iToronto—4s April 1 '10.J&J
4s April 1 1911 .J&J
4s April 1 1916 J&J
4s July 1 1918 J&J
3Xs July 1 1913 J&J
3Xs July 1 1914 J&J
3Xs Juiy 1 1944-'45.J&J

Winnipeg Man—4s June 1'34
QEORQIA

7s University '32 to '46.J&J
4Xs, refg 1910 to 1916.J&J
4Xs Act of 1884-1915..J&J
4Xs 1922 J&J
4s July 1 1926 J&J
3Xs May 1 1915 M&N
3Xs Jan 1917-1935 J&J
Athens—5s 1 922 M&N
Atlanta—6s Cap 1914. .J&J

5s Red Sept 1915 J&J
4Xs Redemp 1916. ..J&J
4s Water May 31 '23..J&J
3Xs July 1 1931 &1933 J&J

Augusta—6s 1915 F&A
5s 1921 M&N
4Xs Red May 1 '24. .M&N
4s refunding 1934 J&J
3Xs April 1930 A&O

Brunswick—5s Jan '21 .J&J
Chatham Co—58 1910-19J&J
Columbus—4Xs 1927. .J&J
4Xs Refunding 1939. .J&J

Macon—6s Jan 1910... Q-J
5s July 1923 Q-J
4Xs Oct 1926 Q-J

Rome—5s Fund Jan '12.J&J
4Xs 1926 J&J

Savannah

—

5s Julv 1 1913 Q-J
4 yt s refunding 1959. F&A

iuaho
5s 1915 optional 1905...J&J
Bannock Co—6s '10-'16.J&J
Boise City—5s Imp July 1

1922 optional 1912. _.J&J
Boise City School District

—

5s Nov 1925 opt 1915
Lewiston 5s 1922 op '12.J&J
Oneida Irrigation District

—

7s 1916 to 1925.
Shoshone Co

—

5s 1915 to 1924 op '15-J&J
ILLINOIS

Chicago—5a Wat' 1 ?. optM& N
4s g River 1915 J&J
4s g Imp 1910 to '24.J&J
4s World's Fair 1921.J&J
4s g 1910-1925 J&J
4s g Judg 1910 to 1924 J&J
4s g Gen'l Corp '10-'25 J&J
So Park 4s '10 to '24.J&D
Lincoln Park 4s 1923.J&J
WChtcPk 5s '17 op '02.1 &J
W Chi T 5h July 1 '10. J&J

Bid.

101
100
91

d 94

101X
85
106
104
100 X
100X
96
102
101

X

95
86

103
86

102
102

Ask.

92

63.80
103X
63.80
63.80
97X
98X
64.40
64.20
64.10
64.10
64.10
64.10
107
106
102
97
88
102

1*61"

104X
102
106

166"

103
109

102
101
93

102X
86
107
105
101X
101 X
97
102X
102
96
87
103X
87

105
105
50

99

100
101
101

94
101
101
101
101

100X
100X
100X

100

101
93.16

93
100

3.60
104X
3.60
3.60
98X
100

4%

92

105X

110

To
Ntl

4X
4X
4X

3.90
3.90
3.90
3.90
3.W

4X
4.05
4
4
4
4
4
4
4
4
4
4

4.20

4.20

4X

4.20
4.40

4.20

3.80
3.80
3.80
3.80
3.80
3.80
3.80
3.80
3.80
3.80
8.8'0

f Flat price. • Basis, c On basis of 15 to the £. d On the basis of 4 marks to the dollar, n Nominal. « Sale price.
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Bonds. Bid.

Chicago Sanitary District

—

6s July i 1909to 1914.J&J
4348 Jan 1910 to '15-J&J
4s Dec 1 1909 to 1923.J&D
3Hs June 30 1918. ..J&D

Cook Co—4s g '09-'23..J&J
4s g O't H Sept'09-25.M&S
314a g 1910 to 1923...J&J

East 8t Louis

—

434s ref Sept 1 '28. .Sept 1

Peoria—4s Bridga 1928.F&A
Peoria Twp—5s 1910. -J&D
Qulncy—434s Ref 1910- -July

4s Ref 1909 to 1917-July 1

Rock Island

—

434s 1909-1912 & '17.M&S
Springfield

—

334s Ref'g Sept 1920-Sept
INDIANA

• 34s Fund '15 opt '10--M&N
3s June 18 1909 opt J&D
Evansville—6s 1912 J&J

5s Jan 1 1912. J&J
434s Jan 1 1912 J&J
4s July 1 1912 J&J

Fort Wayne—3J4s 1920 J&J
434s Oct 1913 A&O

•Fort Wayne School DIst

—

334s 1910 to 1914 J&J
Indianapolis—4s 1927- -J&J

4s March 1924 J&J
334s Emerg '09 to '12.J&J
o334i City Hall 1936. -J&J

Indianapolis School Dist

—

5s 1909 to 1911 J&J
o334s July 1938 J&J

Jeffersonville

—

334s Ref'd'g 1925-..M&N
Logansport—4s Refunding

1915 optional 1905. .M&N
Marion Co—4s Ref '27 _ _J&D

334s Fund 1910 to '29.J&D
o334s Bridge 1924 ...J&J

New Albany—5s 1915..J&J
Richmond—4s 1927...M&S
oSt Joseph Co

—

334s 1922 to 1924. ..A&O
South Bend

—

o4s July 1925 J&J
©334s April 1912 A&O

•South Bend School Dist

—

4Hs 1910 to 1916 J&J
Terre Haute—434s '09- -J&J

4s Fund May 1 1915.M&N
•Terre Haute School Dist

—

4s 1909 to 1914 A&O
anderburg Co

—

58 C H 1918 J&J
Vigo Co—334s 1919---F&A
Vlncennes—4!4s 1911 to '13

INDIAN TERRITORY Se
IOWA

Burlington—4s 1924...F&A
Cedar Rapids

—

4}4s 1909 to 1918 J&J
4s 1910 to 1919 J&D

Cedar Rapids School Dist

—

334s Sen '11 op '06..J&D
Council Bluffs

—

434s Ref '18 op '03..A&O
Council Bluffs School Dist—

4s Sch 1912 op 1907-.J&J
Dallas Co—4s '09 to '12-J&J
Davenport

—

4s Funding 1910-'29.M&N
DavenportSD4s'16op'llM&S
Des Moines

—

4a Funding 1916 M&N
Dea Moines School Dist

—

4s Nov 1 '12 op '07..M&N
Dubuque—4s 1917 F&A
Iowa City—434 s 1926..J&D
Lee Co—324s '09 to '20.J&D
Mahaska Co

—

Serial 434s Dec '09 to '18
Muscatine

—

434s 1909 to 1918...A&O
4sCtHouse'12to'21.M&N

Ottumwa

—

434s Ref'g March '17.A&O
Polk Co—334s Court House
Oct 1 1909 to 1917. .A&O
4s 1910 to 1924 A&O

Sioux City

—

6s 1917 opt 1915 M&N
4s Jan 1919 op 1914. .J&J

Bloux City School Dist—
4J4s Refunding 1919.J&J

Woodbury County

—

334s Refunding 1914 M&N
KANSAS

Atchison—4s Ref 191 3.J&J
Atchison County

—

5s Refunding 191 6...J&J
4s Refund 1929 op '14.J&J

Emporia

—

434s Dec '29 op '19..F&A
Fort Scott

—

434s 1935 opt 1910. -M&S
Franklin Co—6s 1910..J&J
Hutchinson—5s 1909 to 1915
Kansas City

—

6s Ref Oct 1 1915 .. .F&A
5s Jan 1 1917
4 34s Sch Bldg 1929..J&J
434s Refg Feb 1 '29.F&A

Leavenworth—5s 1909 -J&J
4s Fund Jan 1914 J&J
434s Bd Ed '09 to '21 .J&J

Leavenworth County

—

6s Ref July 1 1909. ..J&J
6s Ref July 1 1915...J&J

Sedgwick County

—

524s Refunding 1910.F&A
68 Fund '25 op '15.. .J&J

Shawnee Co—4s 1924.M&N
Topeka

—

5s Aug 1909 to 1911.F&A
4^s Elec Light 1929.J&J
4s Water April 1 '24.A&O
3«tfs Refund 1919. .-J&J

63.85
63.85
63.85

100 y2

h3U

ob 3.65
10134
101
6 334
ob 3.49

6 4%

6 4tf

6 434
6 4%
63.45 t

o6 3.49

14%
ob 3.49

ob 3.65
06 3.65

06 3.65
6 4
6 4

06 3H

to 4%
to 4%
to 4 34
to 4M
to 434

9934
to 434
to J 1

;

to 324

to 4%
to 3.50

to W*.
i

to 5%

to 5%
to 4K
o334%
to 3.50

to 3.50

to 3%
to 3%

to 324
to 4M
to 43*

to 3.55

to 434
to 4>4
to \\i
oma

100

98

6 1.25

100

106

104

99

105"

64H%
b*X%
64.10
6 4%
105

106

100

106
64.10

To
Ask. Net,

3.80%
3.80%
3. sc;;,

3.85
3.85
3.85
3.86

3.90

I"
4
3.90

4

3K

Bonds

3H

4K

100

ioi"

101.70

"4". 16

166""

102.05

100

4%
4%
4%
3.90

3.90
3.80

3.80

4

3".90

3.80

324

324

4
324

3.90

4

4

324
3%
4

4

4% 4
4
4

4H

5
4*

4H
434

434

4.25
4.25

Bid.

Topeka School District

—

4s Jan 1925 J&J
Wichita—6s 1915 J&J

5s Jan 1910 J&J
434s 1923 A&O

Wichita School District

—

434s July 1 1923 J&J
Wyandotte County —

4J4s Fund '19 to '23..J&J
4>fs Bridge '24 to '33.J&J

KENTUCKY
Covington

—

5a 1920 opt 1910 F&A
4s Water 1927 J&J
4s Redemption 1922.F&A

Fayette County

—

4 34s g Fund y10 to '24.J&J
Frankfort

—

434s 1927 opt 1917. ..J&J
Franklin County

—

5a 1913 to 1924 J&J
Lexington

—

5s RR aid 1918 J&D
4s Feb 1945 F&A

Lexington S D 4s 1938 J&D
Louisville

—

5s Park Aug 1 1911.F&A
4s Mun Imp 1923 J&J
4s do Dec 1 '28..Q-M
4s Park 1930 J&J
4s Ref'g Julv 1 1937. -J&J
4s Sewer 1947 -- ..F&A
334s g Ref'g 1940...M&N
3Hs Refunding 1943.J&J
3s Sewer & Park 1941.J&J

McCracken County

—

5s Ref 1933 op 1913.M&S
5s Ref 1933 op 1923 .M&S

Owensboro

—

4s Water 1931 op '11.J&J
4s Street 1930 op '15.J&J

Paducah

—

434s 1918 op 1898. ..J&D
4s Oct 1 1920. A&O

LOUISIANA
4s State 1914 J&J
Atchafalaya Levee Dist

—

5s Ref 1949 op 1939-M&S
Baton Rouge

—

Impt 4s '45 opt 1915.J&J
Bossier District Levee

—

6s 1922 opt 1912 M&N
Caddo District Levee

—

6s 1922 opt 1912 J&D
5s 1951 op 1941 J&J

Fifth District Levee—
5s 1950 opt 1940 J&J
5s 1952 opt 1942 J&J

Lafourche Basin Levee

—

5s Jan 1954 op 1944. .J&J
Lake Borgne Dist Levee

—

5s Dec 1952 op 1942.J&D
New Orleans

—

7s g DS & G 8 1922. .J&J
5s Premium J&J
5s Premium (dr num)-J&J
4s Funding 1948 A&O
4s Construction 1942-J&J
4s Water & Sewer 1950
op 1942 J&J

Orleans Dist—5s 1913.M&S
5s July 1959... J&J

Plaquemine Parish E Bank
5s Oct 1952 op 1942.A&O

Pontchartrain District

—

C 6s 1912 M&N
D 6s 1944 M&N

Port of New Orleans

—

A 6s Sept 1 1914 M&S
B 5s Sept 1 1924 M&S

Red River A & B B Dist-
5s 1950 A&O

Shreveport

—

4s Pav & Imp 1934...J&J

MAINE
5s June 1 1919 J&D
4s July 1 1917 J&J
3s Oct 1 1909 to 29 A&O
Aroostook Co—434s '15 -J&J

4s C H June 1915-..J&D
Auburn—334s 1925 J&J
Augusta

—

4s Ref 1909 to 1919.F&A
Bangor

—

4s Nov 1 1914 M&N
334s Water 1909 to '10J&J

Bath

—

4s Ref 1921 op 1911 -J&D
Belfast—4s 1918 F&A
Gardiner Water District

—

4s Jan 1934 J &J
Kennebec Water District

—

334s g May 1910-'25.M&N
Kittery Water District

—

5s Jan 1910 to 1938 .J&J
Lewiston—5s 1917 A&O

4s g Oct 1927 A&O
Portland

—

4s g Ref July 1 1912.J&J
334s g Ref July 1922. .J&J

Portland Bridge Dist

—

334s July '09 to '39. .M&S
Portland Water DIst

—

4s 1927 F&A
Rockland—334s 1917..F&A
Washington County

—

4s 1928 opt 1923 J&J
Waterville—4s g July 1 1927

334s Sept 1935 M&S
Westbrook—4s 1915 J&J

MARYLAND
334s July 1919 op 1914.J&J
3s Jan 1914 op 1909 J&J
Annapolis

—

4s 1931, '41 and'50..J&J
Baltimore

—

5s Julv 1 1916 M&N
4s Parks 1955 M&N
4s Annex 1954 J&D

106
105

10334

102
101
101
101
101
104
95
95
83

f 101

/109

; 90

/102

/105
/104

/104
/104

/111

no4

f 120
/244
/ 90
/315
/103

/ 98*4
/109
hioH

t—

Ask.

100

104 J4

103
103
103
103
105
96
96

/ 10434
/ 12334

/ 70
/ 70

111
104
95
100
98
90

98

99
97

98
98

99

90

101
106
101

100
94

100
96

98
100H
90
98

99 34
96

99

107
104J4
105

110

11234

245.

To
Net

4
4

4""

4J4

324

103

100H
96*

108

106*

Bonds

3.70

Baltimore (Concluded)

—

4a Nov 1 1920 M&N
4s Water 1926. M&N
334s July 1 1930 J&J
334s Imp 1940 J&J
334s March 1945 M&S
3^s Refunding 1952. J&J
334s Jan 1 1927 J&J

Cumberland

—

4s Water 1923 F&A
Frederick

—

4s 1918 opt 1903 J&J

MASSACHUSETTS
334sgOct 1918 J&J
334s gold Nov 1923...M&N
334sg July 1 1935 J&J
334s Water 1942 J&J
334sg July 1944 .M&S
3s g April 1915 A&O
3sgMav 1929 M&N
3s Met Sew'age 1936. --M&S
3s g July 1 1939 J&J
3s g Water Jan 1 1941. .J&J
Arlington—4s Water '22.J&J
Attleborough—4s 1924 .J&J

3J4s March 1935 M&S
Beverly—4s 1911 J&J

4s Water 1917 F&A
Boston

—

4s Water 1919 A&O
4s Park 1920.. J&J
4s July 1936 J&J
4s Tunnel& Sub. 1948J&D
334s Water Aprl '17.A&O
334s Imp Sew' age' 19.J&J
334s June 1 1923 J&D
3*9 June 1 1924 J&D
334s June 1 1932 J&D
334s June 11934 J&D
334s July 1 1935 J&J
334s June 1 1943 J&D
334s June 1 1944 J&D
334s July 1 1945 J&J
3s Jan 1 1921 J&J

Brockton—5s 1910 A&O
4s May 1927 M&N
3348 Water 1932 M&N

Brookllne

—

4s Water 1909 to 1923 .J&J
3.15s 1909 to 1910..A&O

Cambridge

—

4s Water Dec 1 1917.J&D
334s Water May '25.M&N
3s Bridge 1941 .F&A

Chelsea

—

4s Park Oct 1936 A&O
Everett—4s Sew 1929. M&S
Fall River—

4J4s School 1913 A&O
4s Water June 1923..J&D
334s Water Feb 1930. F&A

Fitchburg—
4s Reg April 1 1922.. A&O
334s Water 1926 J&J

Gardner

—

4s Water 1910-1934.M&N
Gloucester

—

3>4s Water '09 to'31.A&0
Haverhill—4s 1927 J&D
Holyoke—4s g 1927 J&J

334s Dec 1909-1932. .J&D
Lawrence

—

4s July 1 1924 J&J
Leominster—4s g 1926. A&O
Lowell—4a Water 1920.M&N
Lynn—4s July 1927 J&J

3348 April 1 1932 A&O
Maiden—4s 1924 M&N

334s Water July 1 '24.J&J
Marlborough—4s 1915.J&D

4s July 1926... J&J
Medford—4s 1917 M&N

4s Feb 1930 F&A
Melrose 4s June 1924..J&D
Methuen—4s 1928 F&A
Middlesex Co

—

4s 1916 to 1921 J&D
Milton—3 34s '09 to'32.F&A
New Bedford

—

7a Water 1909 A&O
4s Water Apr 1 '26.. A&O
334a March 1 1912 ..MAS

Newburyport

—

334s Water '09 to '34.J&D
Newton

—

4s Water Aug 1935. .F&A
334s Water Dec 1926.J&D

Northampton

—

3348 g 1909 to 1926. .J&J
Pittsfield—

4s Sch May 15'09to' 17M&N
Qulncy—4s '09 to '37. .A&O

334s April '10 to '39. A&O
Salem—4s 1910 to 1920.J&D
Somervllle

—

4s July 1909 to 1919..J&J
Springfield

—

4s g Water Apr 1 '13- A&O
4s g School Jan 1917.J&J
3348 g 1909 to 1918. .J&J
334s School 1925 J&J
3s Sewer 1930 J&D

Taunton—4s 1927 J&D
334a 8ewer Dec 1 '30.J&D

Wakefield—
4a Water 1909-1933.A&O

Waltham—4a 1911 A&O
4s Water Apr 1 1913.A&O
334a July 1920 J&J

Watertown—4a '09-'34.J&J
334s 1910 to 1929 J&J

Winchester

—

3 !4s Road '09 to '10.J&D
Worceater

—

4s April 1938 A&O
334s June 1 1929 J&D

MEXICO
8ee Foreign Gov'ts page 60

Bid

104
104
10134
101*
10134
10134
93

9734
97

8734
101
101
92
100
100

6324
6324
6324
11334
6324
6324
6324
6324
6324
6324
63 H
6324
6324
6324
6324
100
101
92

100

101
63.70

88

101

100
101
93

101
94

100

91
102
102
90

101 34
102
102
102
92
102
93
100
102
101
102
102
102

101
92

101
102
97

103
94

95

100
92
100

100

100
101
98
97
89 34

102
92

100
100
100
95
101
96

97

106
93

Ask

102
102
102J4
"95""

99

89

3.70
3.70
3.70

11534
3.70
3.70
3.70
3.70
3.70
3.70
3.70
3.70
3.70
3.70
3.70

To
Net.

3.65
3.55

3.65
3.55
3.55
3.55
3.55

3.60

3.30

3.80

/Flat price. 6 Basis, n Nominal. Under a law approved March 9 1903, and which went Into eSect April 23 1903, bonds Issued after that
data by State or municipal corporations are tax-exempt and these sell on a better basis.
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Bonds

MICHIGAN
AJeerCo.—5s Road 1922 F&S
Ann Arbor School District

—

4s Sept 1914 & 1935.A&O
Battle Creek

—

6s Sewer Oct 1910...A&O
5s Watei 1915 to'17.M&S
34s Pav Sept 1 '12..M&S

Bav City—8s 1913 A&O
6s 1920 M&S
4s 1934 J&J

Bay County

—

5s Fund Dec 1909...J&D
4S Ref Aug 1922 & 1927..

Benton Harbor

—

4s Park Jan 1 '24-'33.J&J
Detroit

—

4s Sewers Apr 1 '22.. A&O
3.65s Pub Imp 1918..J&J
3He Park 1930 M&S

Escanaba—5s '09 to'lO.J&J
Gladstone—44s 1919.M&N
Grand Rapids

—

44s Water Jan 1 '12. J&J
44s Flood Protec'33.M&S
44sSewer&Sts'10-llM&N
4s Market reg 1916. .M&N

Holland 4s Kefs 1912-'23Feb
Jackson—5s '09 to '11. M&S
Kalamazoo

—

4s 1310 to 1912 J&D
Lansing—68 1913 to '23.J&D

4s Water 1920 J&J
Manistee—4s '09 to '12.A&O
Marquette—4s 1910 J&J
34s Imp 1911 ..J&J

Muskegon

—

5s Water 1909-1925. .J&J
4s May 1 1934 M&N

Muskegon School District

—

5s 1942 July
Muskegon Co

—

44s Jan 1 1932 J&J
Owosso—4s Ref'g 1920.J&J
Port Huron—4s Ref'g 1919.

4s Jan 1 1932 J&J
34s Park July 1 1920.J&J

Saginaw

—

44s Wat Mav 1 '25.M&N
4s 8ewer July 1918. ..J&J
34sWater Mchl0'20 M&8

8t Johns—5s 1914 A&O
Bault Ste Marie

—

6s Water Nov 1913.M&N
5s Ref'g April 1 1917. A&O
4^s Bridge July 1 '20.J&J
4sg Julv 1 1932 J&J

Wayne Co— 4s 1910.. -M&N
34s May 1 1914 M&N

Wyandotte—44? 1934.J&D
MINNESOTA

3s4 State F'd July 1 '21.J&J
Beltrami Co

—

4s Funding 1910-24.J&D
Bralnerd

—

6s Refunding 1917.. .A&O
•assCoos Ct House '22.A&O
Duluth—

6s g Water&Llght '26.J&J
44s g July 1 1926 J&J
4s g Wat & Lgt '28. .A&O
4s Wat & Lgt 1936.. A&O

Duluth Ind Sch Dlst—
6s May 1923 M&N
6s Nov 1 1913 M&N
48 1934 op 1924 A&O

Hennepin Co

—

44s Ct H Apr 1924. .A&O
Jackson Co

—

6s Ditch 1910-18 J&D
Lyon Co 5s Ditch '14 to '19.

.

Mankato—5s 1914 M&N
Minneapolis

—

44s Park July 1913. -J&J
44s g July 1921 J&J
4s Jan 1 1935 J&J
ie Jan 1927 JAJ

H3Hs School Jan 1 1929J&J
R.msey Co—5s 1915...J&J
44s Ct H 1916. J&J

fJ3H8 May 6 1921 M&N
St Louis Co

—

. 5s Ct H Nov 1 '10-'12 M & N
Q» Paul

E5s School May 2 '15. M&N
f- 4Mb Sept 1917 M&S
r*4s Ref Mar 31 1934..A&O
r : 4s May 1920 M&N
34s April 30 1922..M&N

South St Paul— 6s 1919.J&D
Stillwater—5s 1912. ..M&N
Winona—349 '12 to '28.J&J

4s 1933.. J&J
MISSISSIPPI

48 Aug 1 1916 ...FAA
4s 8tate Jan 1 1919 Jan
34s Julv 1 1934 option 1914
Greenville

—

6s Jan 1 1928 JAJ
68 Refund Sept 1927.M&S

Jackson

—

6s 1910 to 1922 Feb
Meridian—6b 1924 May
44s Feb 1 1936 F&A

Mississippi Levee District—
6s April 1 1931 opt '11.J&J
58 May 2 1944 MAN
6s Ref 1924 op 1909.M&8

Natchez—6b 1920 May
Tlcksburg—5s 1916. .F&A
44s Sewer Dec 1 '28 .Dec.

Yazoo City—
6s June 11 1909 to 1924.

Yazoo Delta Levee District

—

fts 1947 option 1917. -J&J
4s 1952 ontlon 1922.

MISSOURI
6s School Fund 1911...
5s do 1925
6s Seminary 1941
OflsCo—48l913op'08.

Bid Ask

.J&J

.Jan
.JAJ
-J&J
.Jan

644%

To
Net

4.10%

102
1064
100

110
95

100

105
1074
102

102.66

112
96

innw

3.85

3.90
3.90
3.90
4.00
4.00
4.00

44
3.90

4.25

3H
34
34
3.20
44

3.90
3.80
3.80
3.80
4
4

3.90
3.90
3.90
4.20
4.40
4

4
4

4.10

3.90
4
4
4
4

3.90
3.90
3.90
4.30

4

4

4
4

3.20
3.20
4.10

34

Bonds

3.65

4.10

Dade Co

—

6s June 1914 op 1904. Apr
4s July 1919 op 1909. Febl

Hannibal

—

44s 1917 option '07.A&O
Henry Co

—

44s 1917, op 1907. .A&O
Jefferson City School Dist—

4s 1923 option 1908..J&J
Joplin—5s 1914 op '09..J&J
Kansas City

—

5s g (Westport) 1916.J&J
44s g Water 1915 ..J&J
4s Market House 1924.J&J
4s Water 1924 J&J
4s City Hall 1910 J&D

Kansas City School Dlst

—

4s July 1914. J&J
34s Jan 1923 J&J
34s July 1925 .J&J

Kansas Citv Park District

—

7s to 1921 J&J
Lafayette Co 348 1921 opt'n

1906, 1911 & 1913. ..J&J
Pettis Co

4s 1918 option 1908.M&N
Ralls Co—4s '13 op '08.F&A
St Joseph

—

4s Aug 1923. F&A
St Joseph School District—

4s Apr. 2 1914 A&02
4s 1920 op 1910 J&D
4sMchl 1927 M&S

St Louis—
4s Renew ster 1911.M&N
4s Renew g 1912 M&N
4s Renew £ 1913 A&O
4s Renew g 1914 J&D
4s Renewal g 1918...J&J
4s Insane Asy'm '28.A&O
3.65s Ren June 25'27.J&D
3.65s Renew g 1915.M&N
34s Renew g 1909..J&D
3 4s Renew g 1918..J&D
3 ^sg April 1 1922. .A&O

Scotland Co

—

44s 1909 to 1917. ..J&D
SedaUa

—

44s 1927 option 1907.J&J
Springfield—
34s 1921 op 1906 J&J

MONTANA
6s Agri Col '20 op '05.. -J&J
Beaverhead Co

—

5s 1919 option 1909..J&J
Bozeman—5s '19 op '09.J&J
Butte—
44s Dec 1 '25 opt '15. J&J

Butte School District No. 1—
44s 1924 option 1914.J&J

Cascade Co

—

4s 1921 option 1911. .J&J
Custer Co

—

6s 1925 option 1915. .J&J
Deer Lodge Co

—

5s 1919 option 1909. .J&J
Great Falls

—

5s Water 1913&'18...J&J
4s 1923 option 1913- -.J&J

Great Falls Sch Dlst No. 1—
4s 1925 option 19 15. M&S

Helena—4s Ref 1916. ..J&J
5s Jan 1 1916 option 1906.

Helena School Dlst No 1—
44s Eef 1910 to 1922.J&J

Jefferson Co

—

44s Ref 1909'14'19-J&J
Lewis & Clarke Co

—

54sCHg'09to'19_.JAJ
Missoula 44s '24 op '14.J&J

4.10 Missoula Co

—

4s Ref 1921 opt 1911. F&A
Sliver Bow Co

—

5s Fund July ' 17 op '07J &J
Yellowstone Co

—

6s Ref 1918 op 1908..J&J
NEBRASKA

Beatrice

—

4s Nov 1914 M&N
Beatrice School District—

6s 1909-1919 F&A
Dodge Co

—

4s Ref 1919 op 1909.M&S
Douglas Co—5s 1911. ..J&J
34s 1922 J&J

Fremont Prec't (Dodge Co)
4s Ref 1919 op 1909.M&S

Grand Island

—

4 4s 1925 option 1910. J&J
Lincoln—

5s 1909 to 1914 F&A
44s'09 to'19 op'08.F&A
4s Ref 1919 op 1909.M&S

Lincoln School District—
4J^s 1924 opt 1909..M&N

Omaha

—

5s City Hall 1912 F&A
44s Oct 1917 A&O
44b Renewal 1924. ..J&J
44s Refund 1934 J&J
4s Funding 1918 M&S

Omaha School District

—

5s Jan 1912 J&J
44b July 1 1928 J&J
4s Jan 1919 J&J

8outh Omaha

—

6s June 1915 J&D
44s 1924 opt 1909..J&D

South Omaha School Dist

—

6b July 1 1923 JAJ
NEVADA

4s School April 1915 JAJ
Is University Novl9l0.JAJ
Reno—5s '24 op '1909. .JAJ
WashoeCoSD 5s'10to'29M&S

NEW HAMPSHIRE
4s Library July 1 1911..J&J
34s Hospital 1909-1925. J&J
Berlin—4s Ref 1917. ..M&N
Concord—4s 1923 J&J
348 1924 to 1929 J&J

Bid

644
644%

100>i

b 44

105
103
102
102
100 ...

100 102
95 96
95 96

3.70
3.70
3.70
3.70
3.70
3.70
3.70
3.70

34
34
34
34
3%
34
4.85

44

4.30

3.40
3.40
3.40

4%

994
b4X%

644%

100
1004
100
1004
101
103%
98 4
98%
994
96
944

1004

644%

644%

100
100

Ask

100

100

95

98

644%
64 4%
644%

98

6 4%
6 4%
6 4%
6 4%

98

644%
98"

100
101
95

34%
101

34

101

3.65

1004
34%
34%

1004
1004
1004
1014
102 4
104
99
99
100
974
944

101

34%
34%

To
Net

4.25
4.20

100

44
44#
44%
100

3.90
3.90
3.90
3.90

100

4%

ido"

98

3.80
3.80
3.80

4.25

4.10

4.10

4.20

44
4.10

4.1o!
4.30

4.30

4.20

3.95
44

4.10

4.20

4.20

44
44
4

Bonds

3.85

4
4

44

44

34
34

Dover—4s 1909 to 1916.J&J
4s April 1 1912 A&O

Keene—4s 1914 to '17.A&O
34s Water '09 to '13.J&J

Laconia—4s 1924 A&O
Manchester

—

5s Water Aug 1 1913.F&A
44s Nov 1 1913 M&N
4s Water Jan 1917 J&J
34s Fund April 1 '19A&0

Nashua

—

4s 1911 to 1915 J&D
3s 1923. A&O

Portsmouth—4s 1914.M&N
4s g 8chool 1923 J&D

Rochester—4s 1922 J&D
Somersworth

—

4s 1909 to 1918. A&O
NEW JERSEY

Asbury Park—5s 1924.J&D
Atlantic City—5s 1925.J&D
44s g Water 1926 J&J
4s Water 1930 J&J

Atlantic Highlands

—

4s g Sewer July 1 1928.J&J
Bavonne—5s g 1911 J&J

6b Funding 1928 J&J
44s gold Sept 1916..J&J

Bergen Co

—

4s Bridge '10 to '24..F&A
Camden

—

44s Water Jan 1923. .J&J
4s Paving 1929 M&N
34s 1910 to 1934. ..M&N

Camden Co—4s 1944... J&J
Cape May—5s 1934 J&D
East Orange—4s 1934. A&O

4s Water 1933 J&D
34s Water 1933 A&O

Elizabeth—4s 1922 op.. J&J
Englewood—4s Sep '36.M&S
Essex Co—4s 1926 F&A

4s g Park 1938. F&A
4s Hospital 1946 F&A
3.65s Park '15 to'35.F&A

Guttenberg—5s Ref April 16
1913 to 1918 .A&O

Hackensack — 4s g Sewer
1910 to 1913 F&A

Harrison—4s 1930 J&J
Hoboken—4s 1919 F&A
44s 1912 M&N
34s 1931 M&N

Hudson Co

—

44sCountyBldgs'48.A&0
44s Road 1923 .J&J
4s g Park 1954 M&N
4s CountyBldgs 1946-F&A
4s g Ref 1935 F&A
4s Asylum 1912 J&D
34sBridge'10to'20.A&O

Jersev City

—

7s Water May 1 '13..M&N
7s Julv 1 1913 J&J
5s gold Assess 1924.M&N
5s Water June 1 '21. .J&D
5s Assess April 1916. A&O
5s Water 1916 A&O
44s Water 1925 J&J
4s Water 1932 A&O
4s 1935 J&D
4s Refg 1949. F&A

Long Branch—4s 1935.J&D
Mercer Co—4s Road '33 J&D
34s April 1941 A&O

Middlesex Co

—

34s Brtdge'22 to'31.J&J
Montclalr

—

34s School 1932 J&J
Morris Co—4s '35 op '05. J&J
Newark—

'

44s Water 1915 F&A
4s Refunding 1923--M&8
34s 1929 J&D
34s Track Elev '54. F&A
3.35s High Sch 1917. M&N
Vailsburg (assumed)

—

44s Sewer 1934.. .J&J
New Brunswick

—

4s Refunding 1922
Orange—5s '23 to '32

5s Water 1938
44«Sewer'15 t.o'21-AAO
4s Sch House 1934-..J&D

44s 1913 to 1917 J&J
34s 1909 to 1920 FAA

Passaic Co

—

4s July 1920 to 1924. .JAJ
Paterson—5s 1909 FAA
44s 1933 to 1944. ..M&N
4s N C Hall '23 to '32. J&J

Perth Amboy

—

4 4s Water Sept '22 op '07
4 4s School 1938

Plalnfield—
4s 1913 to 1934 J&D

Rahway

—

4s AdJ 1922 op M&N
South Orange

—

4s 1909 to 1944 J&J
Summit—4s 1933 M&N
Trenton—4s 1911 J&J

4s Funding 1934 A&O
34s Sch Nov 1 1929.M&N

Union Co—4s Oct 1 '42_A&0
Vailsburg—See Newark.
Weehawken—44s Ml.AAO

NEW MEXICO
6s Ref'g 1923 op 1913... JAJ
5s Ins Asy '25 op '16 JAJ
4s Ref June '33 op '23.. M&S
4s wide 1920 op 1019. .MAV
4s Fund 1939 op '29.. .MAS
Albuquerque

—

44s Sewers Mch '29.M&S
Bernalillo County

—

fie Fund 1922 op 1912.JAJ
69 1931 op 1921

'ocorro Co-
ne limp 1931 op '21 MAS

To
Bid Ask Net

MAN
..JAJ
.F&A

100
100
100
98
100

103
101
100
94

100

ioo~
100
100

100

99

1024
103
104
97

100

104

100

85

104.38
101

101.77

4&4%
4%
4%
4%
4%
4%

3.80
3.80
3.80
3.80
3.80
3.80
3.80

105.15

95

1084

102"

44

44
4.10
4.10
4.10

4.20
4.15
44
4.15

3.80

3.80
3.80
3.80
3.80
6
3.90
3.90
3.90

44
44
3.80
3.80
3.80

3.90
3.90

44
3.80
3.80

3.80

3*90
4

3.80
3.80
3.80
3.80
3.80

3.80

3.90
390

3.90

3.90
3.90

3.80
3.90
3.85
3.85

4.15

4

4.15
3.90
3.80
3.80
3.80
3.80

4.20

3.70
3.70
3.70

44

f Flat price. 6 Basis, n Nominal
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Bonds.

NEW YORK
48 g High Impt 1958 ..MAS
3sgJan 1 1912 J&J
39 g Jan 1 1913 ..J&J
3s g Jan 1 1923.. J&J
3sgJan 1 1956 J&J
3s e July 1 1958 J&J
3s g Canal Jan 1 1959.. .J&J
Albany

—

08 Park 1915 to '19..M&N
5s W'sh P May 1 '20.M&N
4s Park 1920 to 1930.M&N

Albany Co—4s 1911. ..M&S
3^8 1909-1925 F&A
3^8 Aug 1 1925 F&A

Auburn

—

4s May 1914 to 1925. .J&D
Binghamton

—

4s CH 1928 & 1929. .F&A
3HsBdgl935 F&A

Brooklyn—d
7s Bridge 1915 to '24.J&J
6s Park 1924 J&J
5s Bridge 1919 J&J
4s Bridge 1926 J&J
4s School 1920 J&J
4s Water Jan 1 1914. .J&J
3Hsg 1911 Ex'pt J&J
3Hs g 1910 to 1937. .J&J
3^s g July 10 1925. ..J&J
3>isgold 1927 J&J
3Hs g July 10 1934. ..J&J
3Hsgold 1936. .J&J
3s Bridge 1925 J&J

Buffalo—7s 1924 & 1925 J&J
6s Parks Jan 1 1924..J&J
4s Sewer May 1 '13..M&N
3J*8 Oct 1917 A&O
ZXs Park Reg 1927. .F&A
3^8 1909 to 1919... M&S
3>*s Water 1900-35.M&S
3s Road 1913 J&D

Cohoes—7s 1909 to '13. -J&J
4a July 1 1 920 op '05 - -J &J

College Point

—

d
7s July 1909 to 1913. -J&J

Elmlra—4s Reg 1910. .M&N
3^s Redemption '12 to '21

Far Rockaway

—

d
5s Imp 1909 to 1921..J&J

Flatbush—d—6s 1911.M&S
Fulton 3.40 '10 to '29 -J&D
Geneva—4s Water '26.A&O
Oloversville—3%s '17. -J&D
Haverstraw

—

Sewer 4.12s 1910-'37_M&S
Hempstead-d-4s g 1923 .J&J
Herkimer—4Hs '09-'27M&N
Hornellsville—3Hs '21.F&A
Hudson—4s Wat '09-22 July
Jamaica—d_4s April 1 1917.
Jamestown

—

4s Water Mar 20 '43.A&O
Kings Co.

—

d
4s Park May 1 1910 to 1944

Kingston

—

4s Rfd 1911 & 1912. .J&J
iXs g Water '12to'36 A&O
3s Rfd Jan 15 1914.. .J&J

Long Island City

—

d
7s Sept 1 '09 to '14. .M&S
68 Feb 1913 to 1919.. F&A
4^8 1909 to 1923. -.M&S
4s Water Sept 1 '20. M&N
3Hs WaterMay i '20 M&N

Mlddletown—3^s '31 .F&A
Mount Vernon

—

6s Tax relief 1911. ..M&S
43 School '10 to '17. .M&N
3Hs Sewer 1928 F&A

Nassau Co—3Hs 1930.M&S
Newburg—4s 1912 F&A
New Rochelle

—

4s 1910 to 1930 M&N
ZXs 1910 to 1933..-J&D

New York City

—

7s W Farms 1909 to 2147.
7s Morrisania 1917 to 1980
6s Rev Nov 1 1909. M&N
6s Rev Nov 1 1910 M&N
6s Williamsbridge High'y
May 1910 to 1944.M&N

4^8 (old) May 1957.M&N
4H (new) Nov 1957.M&N
4Hs(old)May 1917 M&N
4Hs (new) Nov 1917M&N
4sExemDt 1913 M&N
4s Various 1936 M&N
4flNov 1955 M&N
4s Various 1956 M&N
4s Various May '57. M&N
4a Nov 1958 M&N
4s Nov 1 1958 temp rects.
8Hs Pk Nov 1 1913.M&N
3J^s g Exempt '14. .M&N
3Hs g Pk 1916 Ex..M&N
3Hs Exmt Oct 1915.M&N
3Hs Exempt 1922. .M&N
3J*sg D'k 1927 Ex .M&N
3Hs gExempt 1941.M&N
3^8 Exempt 1942. -M&N
3Hs R T 194-8-1950.M&N
3Hs g Exempt 1952.M&N
3Hs g Exempt 1953.M&N
3Hs g Exempt 1954.M&N
3J*s g Water Ex '54 M&N
3^8 Exempt 1955..M&N
3HsStk April 1 '54.. A&O
3Hs Nov 1 1929 M&N
3.30s Co '17-'21 Ex...J&J
3s Armory 1909 Ex.M&N
3s School 1913 M&N
3s g Street 1916 M&N
3s g Dock 1924 Ex..M&N
3s g RT 1950 Ex M&N
2Jis Pk Ex '29op'09 M&N

Niagara Falls—4s Nov 1921
3Hs 1942-1945 M&N

North Tonawanda

—

48 Water 1924 A&O
/ FiP.t price, b Basis.

Bid.

112H
100
100
101
102J/3
102 V$

102%

63.90
63.90
63.90

63.95
63.65
63.95
63.95
63.95
63.95
63.95
63.85
63.85
63.85
63.85
63.85
63.85
63.85
63.85
63.95
63.95

63.90
63.90

63.90
63.95

63.95

63.95
63.95

53.95

63.95
63.95

102 i

104

111%
111%
104 X
104X
64%

100 X
10H'
10U
102
101 X
10114
64.02
64.02
64.02
64.02
64.00
64%
91 X
91 X.
90 X
90 X
WX2
91
91}-
91
91

63.99

163"
64.05
64.05
64.05

64<2

63.95

To
Ask. Net.

101%
101%
102%
103%
103%
103 X
3 80
3.80
3.80

3.95
3.95
3.95

3.92
3.92
3.92
3.92
3.92
3.92
3.92
3%%
3%%
3%%
3%%
3%%
3%%
3%%
3%%
3.85
3.85

3.85
3.85
3.85

3.95
3.95
3.95

3.80
3.80

3.80
3.85

3.85

102%
3.85
3 85

3.85
~

3.85
3.85

102%
104%

112
112
104
104
3.95
100
101
101

102%
102%
3.95
3.95
3.95
3.95
3.90
3.90
91%
91%
91?-
91%
91%
91%
91%
91%
91%
3.90

95
<J.3

9.-.

95

3.85

3.85
4
4
4
4
4

3.90

4
4
4

3.90
3.90
3.90
3 90
3.90
3.90

4%
4%

4%

4.10

Bonds.

Oneida Co

—

3%s Feb 1910 to 1928 F&A
Onondaga Co

—

3s July 1909 to 1929 ..J&J
Orange Co—
3%s Feb 1 '15-24..Feb 1

Oswego—3%s 1910-22. A&O
Poughkeepsie

—

7s 1910 to 1913 M&N
3%s 1909 to 1930. ..M&S

Queens Co—4s 1917. ..J&D
4s 1927 J&D

Richmond Co

—

d
4s Fund June 1 1914.J&D
4sg July 1 1921 J&J

Rochester—4s '22 to '27 -J&J
3%s Refg '13 op '03- F&A
3%s Imp Oct 1919..F&A
3%s Imp July 1 1924.J&J
3%8 Ref '33 op '13. ..J&J
3%s B'dge Sept 1 '21 .J&J

Rockland Co

—

5s Marl 1910 to 1913.J&J
4s Fund 1909-34 M&S
3%s Fund '14 to '24.J&D

Rome—4s April 15 '21. .J&J
3%sSept 1911 J&J

Rye—5sMch 10'13-'38.M&S
Saratoga Co

—

3%s Feb '10 to 1913. F&A
Schenectady

—

4s Water 1909 to '15.M&N
Syracuse

—

4s Water 1920 J&J
4s Refdg 1929-. J&D
3%s Water 1928 J&J
3s Water July 1 1920.J&J

Troy—4s Water 1915. .J&D
4s Water 1925 J&D
3%s Ref 1910 to 1914.F&A

Utica—4s 1910 to 1919.Jan
3%s Nov 1 1909 to '35Nov

Watertown

—

3%s Sewer '11 to '27. M&N
4s Water SchSew'38 M&N

West Seneca

—

6s Sewer Apr '13-'38. A&O
We9tchester Co

—

3%s June '27 & '28. -J&D
4s 1930 to 1935 .. . F&A
4% san Sewer '33-'82.J&J

White Plains

—

4s 1914 to 1928 F&A
3%s Water 1931 A&O

Yonkers—4s '10 to '25-M&S
4s Water '12 to '22. .A&O
3%s May '10 to '24..F&A
NORTH CAROLINA

4s Renewal 1910 J&J
4s Jan 1 1913... J&J
6s Construction 1919..A&O
Asheville—6s 1916 J&J

5s July 1911 J&J
4s April 1922 ..F&A

Buncombe Co

—

6s Jail 1915 to 1928..J&J
Charlotte—5s 1929 J&J
4%s Water Mar 1935.J&J

Durham—4%s July 1 '41 J&J
Greensboro— 5s g 1931.J&J

4s 1954. J&J
Greenville—5s 1937 J&J
Mecklenburg County

—

6s RR aid 1920 M&N
Raleigh—5s 1 927 A&O

4s July 1 1929 J&J
Reidsville

—

Sch Dist 4 Vis Jly '31-Jly3
Shelby 5s 1937 A&O
Wilmington

—

5s Fund Jan 1922 J&J
4%sgWat&Sew'48.A&0
4s g Ref July 1 1929. .J&J
NORTH DAKOTA

4s Ref July 1 1914 J&J
4s Funding Mar 20 '21.M&N
4s Refg July 1 1923 J&J
Burleieh Co

—

4%s Oct 15 1918 ...A&O
Grand Forks—4%s '25.F&A
Steele Co 6s Ditch 1914.Jan
Ward Co—4s July 1925.J&J

OHIO
Akron—4s 1911.. M&S
Auglaize Co

—

5s Bridge '09 to '13 -.J&J
Avondale (in Cincinnati)

—

5s June 1916. J&D
Bowling Green

—

5s Refg 1910 to 1917.M&S
Butler Co—
4%s Bridge '21 & '24.J&J
4s 1910-1916 J&J

Cambridge

—

5s April 1 1910 April
4s 1923 .J&J

Canton

—

5s 1915 to 1917 J&J
4%s Dec 1909 & 1910.J&D
4s Imp 1910 A&O
4s '21 '22 '26 & '27 F&A15

Canton Sch Dist

—

4s 1917 to 1918 M&S
Cincinnati

—

6s Aug 1909 F&A
5s Sewer May 1910-.M&N
5s 1930 op 1910 M&N
4s Aug 1 1934 F&A
4s SF 1941 op 1921 ..J&J
3.65 g Feb 1937 F&A
3%s Ref '56 op '36-M&N
3%s 1938 op 1918...F&A
3%s Water '45 op '25 F&A
3%s Ref 1952 op '32. .J&J
3s Water 1939 op '19.F&A

Cincinnati Sch Dist

—

4s 1936 op 1906 M'&S
334s 1940 op 1912...A&O

Cleveland

—

5s Librarv 1918 A&O

Bid.

«63.90

64%
64%
64%
64%

63.95
63.95
63.80
63.80
63.80

63.80
63.80

63.95
63.95
63.95
63.95
63.95
n6 3.95

63.95

63.90
63.90
63.90
63.90
63 90
63.90
63.90
63.90
63.90

63.95
102

63.90
63.90
63.85

99%
100%
112

100

108%
104
103
107
94

119
107
95

Ask.

3.80

3.90
3.90
3.90
3.90

3.85
3.85
S.70
3.70
3.70

53.65
3.70
3.70

3.85
3.85
3.85
3.85
3.85
3.85

3.85

3.80
3.80
3.80
3.80
3.80
3.80
3.80
3.80
3.80

3.85
103

3.80
3.80
3.70

104

"95"

101

63.85

100
104

To
Net. Bonds.

3.80

4

4

4.35

3.80
3 80
3.85
3.85
3.85

4%

4%

4.30

4.20

4%
4.30

3%%

4.15

3.75

3.75

3.75

3.90

3.75
3.75

3.80
3.80

3.75
3.75
3.75
3.76

3.75

3.70
3.70
3.70
3.70
3.70
3.70
3.70
3.70
3.70
3.70

3.70
3.70

Bid.

Cleveland (Concluded)

—

4s Sewer 1910 A&O
4s Ref 1918 ..A&O
4s Infirmary 1920. .-A&O
4s Water 1920 A&O
4s Sewer 1925 J&D
4s Park 1929 A&O
4s Park 1931 ..A&O
4s Sewer 1919 M&S
4s Park 1924 A&O
4s Grade Crossing '30.A&O

Cleveland Sch Dist 4s,
April 1 1922 A&O

Clifton (in Cincinnati)—
4%s Water 2d ser '22 A&O

Columbiana Co

—

4s FundJul20 '09 to'll J&J
Columbus

—

4%s Sewer 1921 M&S
4s FD June 1 1916...J&D
4s Dec 1 1927 J&D
4s Sewer '33 op '13. .M&S
4sWat-wks'45 op'20..M&8
3%s 1932 op 1912 J&J

Columbus School Dist

—

4s Mar 1 1926 M&S
3%sMar 1 1923 M&S

Cuyahoga Co

—

5s 1909 to 1920 A&O
4s Refund 1909 to '26 A&O

Dayton—5s Apr 1915..A&O
4s 1909 to 1918 A&O
3%s Water '10 to '15-J&D

Dayton Sch Dist

—

4s March 1920 M&S
Defiance

—

5s 1909 to 1915 M&S
4%s 1909-1916 M&S

East Liverpool

—

4s Refdg 1940 op '20.J&J
Elyria

—

4s Water 1909 to '23.F&A
4s Water 1924 to '38.J&D

Fostoria

—

4s Mar 1925 M&S
Franklin Co

—

5s Def&Bdge'10to'13 M&N
4s Bridge '10 to '11. .A&O

Gallipolis

—

5s Water Feb 25 '14. F&A
4s Redemp Aug 25 "20 F&A,

Hamilton

—

5s Gas Feb '10 to '18. F&A
4%s 1919. M&N

Hamilton Co

—

5s Aug 1 '34 op '14-. .F&A
4s C H June '36 op '16 J&D

Lakewood—5s 1920 ...A&O
Lima

—

5s Impt 1909. J&J
4s Sewer 1909 to '25. A&O
3%s Refg '30 op '25-A&0

Lorain

—

5s Riv Im '18 to '32- -J&J
Lucas Co

—

4}4s Road '09 to '10.A&O
4s C H 1944 op 1924.M&S

Madisonville

—

58 1932 op 1922 J&J
Marietta

—

3%s 1931 op 1911.. .F&A
Marion

—

5s Sewer 1910 to '23-M&S
Martin's Ferry

—

5s Sch 1926 to 1944 ..M&S
Mercer Co

—

5s 1910to 1924 F&A
Middletown

—

4s Park 1930 op '20..F&A
Norwood—5s Sept 1 '15.Sept
4%s 1925 J&D
4s 1930 A&O

Portsmouth

—

4s 1909 to 1924 J&D
Portsmouth School Dist

—

3%sl917 to 1922 .-.A&O
Sandusky

—

5s Wharf 1909 to '26. F&A
4s Paving 1910 M&S

Springfield

—

6s Aug 1 '09 to '10. .M&S
5s Fire Dept '15 to'21 M&S
4s 1921-1925 M&S

Steubenville—4s 1924..M&S
Tiffin—4s Sept 1 1915. -M&S
Toledo—5s 1911 M&N
4%s Oct 1919 A&O
4%s Dec 1914 J&D
4s 1926..- A&O
4s Park July 1 1942. -J&J
3%s, Refunding '30.M&N

Toledo Sch Dist—4a '23 to '29
Van Wert Co—

6a Rd 1911 to 1919..F&A
Youngstown

—

5s Park March 1 191 4 .J&J
5s Fire Oct '09 to '17-A&0

Zanesville—4%s 1909-A&O

OKLAHOMA
4s Funding Aug 1 1920.F&A
Ardmore—5s 1922 M&N
jCanadian Co

—

4s Ct H 1922 to 1931 -F&A
Logan Co

—

5s Ref 1919 op 1909..J&J
Muskogee—4%s W W Sew
and School 1925 M&N
5s Nov 1 1924 M&N

Oklahoma City

—

6s Funding 1915 F&A
6s Sewer 1936 .F&A
5s Water 1930 A&O

Oklahoma City Sch Dist—
6s 1914 J&J
4s 1933 J&J

Oklahoma Co

—

4%s 1924 to 1933 J&D
Payne Co

—

4M;s Refe '20 to '29 A &O

63.85
63.85
63.85
63.85
63.85
63.85
63.85
63.85
63.85
63.8o

-I

Ask.

3%%
3%%
3%%
3%%
3*4 %
3%%
3%%
3%%
3%%
3%%

T»
Net.

101

3.75

3.70

3.75

3.80
3.75
3.75
3.75
3.75
3.75

3.75
3.70

3.75
3.75
3.75
3.75
3.75

3.75

3.90
3.90

3.80

3.75
3.75

3.85

3.70
3.70

3.80
3.80

3.75
3.75

3.65
3.66
3.85

3.80
3.80
3.80

3.85

3.70
3.70

3.75

3.80

3.75

3.90

3.75

3.80
3.80
3.80
3.80

3.75

3.75

3.75
3.75

3.75
3.75
3.75
3.80
3.90
3.75
3.75
3.75
3.75
3.75
3.75
3.75

3.75

3.75
3.75
3.75

102.66

98

100

102
104

104.02
107.21
104%

102.87
85.54

103

101

3.60

d Now part of New York City, n Nominal



54 MUNICIPAL BONDS ! Vol. lxxxviu.

Bonds. Bid.

OREQON
Astoria—6s 1917 A&O
Baker City 5s 1923 J&J
Dallas City 5s 1917-26.M&N
Portland— 5s g CH 1922J&J

58 Water 1923 J&J
5s g Bridge 1925 A&O
4s g Bridge 1934 J&J

Portland SL>— 5s July 1 1914
Port of Portland

—

6s g Jan 1 1922 J&J
4s Drv-dock 1934 J&J

Salem—5s 1912 A&O
PENNSYLVANIA

8s Agr College Feb 1922.F&A
4s Funding Feb 1912...F&A
334s Funding Feb 1912.F&A
Allegheny—4s 1909-19. .Var

4s 1912 '17 '22 & '27.J&J
4s Street Imp 1937.M&N
334s 1909 to 1931. ..A&O

Allegheny Co—5s 1913. .J&J
4s Road 1934 M&N
4s Road 1937-. F&A
4s Road 1937. A&O
4s Road 1938 F&A
334s 1932 opt 1922. .M&N

Altoona—4s '34 opt '14.J&J
4s Ref 1936 opt '16. .J&J
4s Highway '37 op '32.J&J

Altoona SD 4s '11 to '35A&0
Braddock 4J4s '09to'16.M&S

4s 1909 to 1935 M&N
Chester—334 s 1929 J&J

4s '37op'17 tax-exem.J&J
Chester S D 334s 1931. .J&J
Easton—3J4s 1928 ...A&O
Easton S D 4s '24 op '14F&A
Erie—4s Ref 1914 J&J

4s Street '21 op '11 ...J&J
Harrisburg—4s 1920. ..J&J

4s Aug 31 1926-32. ..M&S
4sPub Im 'll-'12to'36M&S
334s 1909 to 1925. ..M&S

Harrisburg Sch Dist

—

334s 1910 to 1933... A&O
Hazleton—4s '36 op 'll.F&A
Homestead—5.40s '15.M&S
Johnstown—5s '21 op.M&N

4)4s Sept 1 1923 M&S
4s Building 1930 opt.M&S

Lancaster

—

4s Wat July '09 to'20.Q-J
4s Street Im '38 op'28A&0

McKeesport—5s W '11.J&J
Philadelphia—4s 1937.
4sJan 1 1938
4s July 1938
334s Dec '09 to '24..
334s Dec '09 to '26. .

334s Water 1931 J&J
334s July 1932. J&J
334s July 1 1934 J&J
3s Nov 1 '09 to '19. .M&N b

Pittsburgh—7s 1909.. .J&J
5s Fd debt imp '13..J&D
4s May 1925.. M&N
4s 1912 to 1927 M&N
4s 1910 to 1927 M&N
4s 1909 to 1936 J&J
4)4s 1910 to 1938. ..M&N
334s Ref 1910 A&O
334s Apr '10 to '30. .A&O

Reading—4s '10 to '28. A&O
4s 1913-'18-'23-'28 ..M&S
4s Apr '18 opt 1898.A&O

Schuylkill Co—4s '16 opA&O
3s Jan 1 1921 opt J&J

Scranton—4s '10 to '37M&S.
4s '10-15-20-25-30-35A&O
334s June 1915 J&D

Scranton S D—4s '15-'18-
'23-'28-'33 .A&O
354s 1914-1932 F&A

Steelton S D—334s '30.J&D
Uniontown

—

• 4sImp'28op'18tax-emM&N
Wilkes-Barre

—

334s R'd'g'lOto '29.F&A
4s 1911 to 1935 J&J

Williamsport

—

3)4s Ref '29 opt '09. M&S
RHODE ISLAND

SHgSH 1934 J&J
8s State H July 1938...A&O
Bristol—3 34 S g 1930...M&S
Burrillvllle—334s 1939.M&S
Branston—4s g 1939. .M&N
East Providence

—

4s g Fdg June 15'47..J&D
Lincoln—4s 1928 A&O
Newport—4s g 1927... F&A

4s May 15 1948 M&N
354s g High Sch '54. .J&D

Pawtucket—4s g 1910.. J&J
4s g May 1937 M&N
354s 1922 J&D

Providence

—

4b g 1921.J&J
4s g Apr 1927 A&O
354s g Wat 1916 M&S
354s Sch & Br 1929.M&N
3s Sewer & Imp 1929 M&N

Warren—4s '09 to '22. .A&O
Westerly—4s 1927 M&S
334s Water Feb 1929. F&A

Woonsocket—4s g' 19. .A&O
354s Wat May 1 '31.M&N
SOUTH CAROLINA

4 54s Blue 1928 J&J
4)4s Refund 1933 op '13.J&J
Charleston—6s Oct '22.A&O

4 54s 1928 A&O
4s Julv 1909 J&J
4s Refg.'38 ( tax ex'pt) J&J

Columbia— 6s 1921 J&J
454s Water 1945 J&J

Greenville Co 4 54sl933.J&J
Greenwood Imp 5s '38.J&J
Greenwood Co 5 54s '37.J&J
Spartanburg

—

4<4s'35 A&O

100

3.85
3.86
3.85
3.85
3.85

4.20
4.20

100

Ask.

108)4

3H%

ZX%

b 3.95

103
95
90
90
100

100
100
101
105
90

100
100
93

102
103
97H
96
89
100
100
90
100
93

107
101

100

T63~
104 34

107"

13.64
3 64

10654
3.65
3.65
3.65

3.85

To
Net.

4.441

4)4

Bonds.

4
3.50
3.50
4

3.80
3.80
3.75
3.75
3.75
3.75
3.75
3.75
3.80
3.80
3.80
3.75
3.80
4.10
4.10
3.80
3.80
3.85
3.75
3.75
4
4

3.80
3.75
3.75
3.80

3.80
4
4
4

3.85
4

3.65
3.65
4

4
3.70
3.70
3.85
3.85
3.85
3 85
3.70
3.70
3.80
3.90
3.90
3.75
3.75
4

3.85
3.85
4.25

3.85
3.80

9034

108

115"

106
102
101

105"

105

107 ~34

101

4.65

SOUTH DAKOTA
4s Ref'd'gSept 1909 J&J
4s May 1909 J&J
Aberdeen—6s 1915 J&J

6s Oct 1 1909 to 1921.A&O
4 54 s Sewer July 2 '26.J&J2

Custer Co—6s 1920 opt 1910
Faulk Co—6s 1915 8-an
Marshall Co—6s 1915...J&J
Mitchell—5s '24 opt ' 14 M&N
Sioux Falls—5s 1923 J&J
Sch Dist 5s Oct 2 1925. Oct

Yankton Co

—

4s Rfdg 1919 op '14.M&N
TENNESSEE

4J4s Penit'y Oct 1913. .A&O
4Hs Redemption 1913.A&O
48 May 1 1924 ..M&N
3s Settlement (100) 1913 J&J
3s Settle't (1000) 1913. .J&J
3s Scrip
Chattanooga

—

5s Apr 15 1920 A&015
434s Public Imp 1937 J&J

Davidson Co

—

5s Asylum 1913 -J&J
454s Bridge '37 opt- -F&A
4s Turnpike 1922 J&J

Knoxville—6s 1915 J&J
434s Funded etc 1937.J&D
5sglmp 1921 A&O
4s Junel 1929 J&D
No. Knox. 5s 1919 ..M&S

Memphis—6s Comp '15. -J&J
454 Refdggl926 J&J
4Hs Refd 1939 J&J
4s Water 1933 M&N

Nashville—6s '11.A30&O30
6s Water 1913--A30&O30
5s Sewer Dec 1911 J&D
5s Haymarket 1922 .M&S
4 54s April 1 1923 A&O
4s Water 1919.. J&J
4s Sewer 1927.. J&J
4s (Tenn C RR) '24..M&N

Shelby Co—4s 1955 J&J
TE X AS

Austin—Ref 4-5s 1931. .J&J
Austin Co—5s 1930...
Beaumont—

5s 1941 opt 1921 J&D
4s 1942 opt 1922 J&D

Bexar Co

—

5s Ref Jan'39opt'09.AprlO
434s 1939 opt '09.. Apr 10

Dallas—6s, F'd'g 1917. A&O
6s Water 1917.. J&J
5s June 1 1931 J&D
5s g Aug 1928. F&A
4s Water 1940 -J&J

Denison—5s 1920 J&J
Denton Co—5s 1936 op.A&O
Ellis Co—

6s Novl6'34 op '04 A&O10
El Paso 5s '29 opt'14..F&A

5s Water 1929 op 1909..

F

Fort Worth
6s Water 1922 F&A
5s Ref 1920. ...J&J
4HsStImp'48op aft'28J&J
4s Ref'd'e 1941. J&J
4J4s Sch '48 op aft '28.J&J

Galveston
rf5s F'd'g'15op'05..M&N
rf5s W ater 1 928 op ' 08 . J&J

</5s LIm debt Sept 1 1921.
rf5s LIm debt June 1 1923
d5s LIm debt 1927
5s Grade Rais 1944. A&O
434sGrad,&c,'48op'28 J&J

Galveston Co

—

5s 1913 op 1903. .April 10
Goliad Co

—

6s Mar 10 1919. .April 10
Harris Co

—

4s Oct 10 1947 op '17.A&O
Houston—6s Fund '12..J&J

6s Houston W W '44.J&J
5s Comp July 1918. ..J&J
6s Sew Nov 15 1939.M&N

Milam Co 5s Mayl5'35.A&0
Paris—6s Apr '37 op'12.J&J

5s Imp June 1930 J&J
San Antonio

—

6s gimp 1917 op'07.. J&J
5s 1917 op 1907 F&A
454s May 1 1920 M&N

Sherman—6s Ref '12. .A&O
6s Funding 1930 A&O

Tarrant Co 4s Ref'd'g 1919
Waco—5s g 1923. A&O

5s Imp 1920. M&S
5s Nov 1 1934 M&N
5s Sewer 1937 J&J
4s Jan 1 1931
UNITED STATES—See

U.S. Possessions—See un
Governments, page 60.

UTAH
6s Territorial 191 2 J&J
4s State 1916 J&J
3J4s Ref 1918 J&J
334s Refund'g 1920 J&J
Ogden—6s g 1911 op

6s 1913 M&N
4 54s 1918 op 1908 ...F&A
4sRef'gl921 op 1911 J&D

Ogden SD 4s '22 op '12.J&J
Salt Lake City

—

5s Funding 1914 M&N
4 54s Ref Jan 1 1924. .J&J
4s Ref Jan 1921. J&J
4s Water '20 op '10. .A&O
4s S & W'25op'15..A&0

Salt Lake City Sch Diet—
5s 1912 & 1913 F&A

Salt Lake County

—

454s Fund '26 op'16.F&A
WeberCo—5s'21 op'll A&O

4s 1922 op 1912 J&J

Bid.

101
101
97
94

110

105 34

108
104
106
100

100

91)4

87

64«4

b4H%
b4X%

96

105
100
101
95

101

96
98
96
96 54
95
98
9634

96)4

106

Ask.

3X
3X
,454
4.15
4.15
4%\
4.20

9634

10»)4

ill
106
108
101

102

93)4

90

454%
454~
454%
454%
98

To
Net. Bonds

VERMONT
6s Agric Col 1910 J&D
Barre—4s Water '14. ..J&D

3J4s 1922 op 1918 J&J
Bennington—4s 1917—J&J
Brattleboro—4s 1918. ..J&J
Burlington—4s 1919.. .J&J
Middlebury 4s'41 op'21M&N

Bid.

104
99
90
100
100
100
100
100

100
100

9134
9234

4434

96

100

f Flat price. 6 Basis, d Stamped 2)4% until Dec 11906. n Nominal

101

page 2
der Fo

100
100
100

100

100

4.20 !Montpeiler4s'19 op '04.A&O
4.30 Rockingham

—

4.35 4s Jan 1910 to 1917. .J&J
4.30 Rutland—4s g 1924...M&N

VIRGINIA
4.20 3s New c 1932 ...J&J

3s Funded debt 1991-...J&J
6s deferred ctfs 1871 ...J&J
Brown Bros ctfs

Danville— 5s 1925 J&J
4s Street Im Sept 1925

Lynchburg

—

5s Perm Imp '26 op. .J&J
4 J4s Ref June 1 1927.J&J 103

4.20: 4s Refunding 1935. -M&S
434 4s Refunding 1934.. .J&J

4s Water 1938 F&A
4)4 Manchester—4s 1935..M&N
4J4 NewportNews— 4 34s'48 J&D
434 'Norfolk—6s Ren 1914 .A&O 103
434! 5s Renewal Apl 1911 -A&O 100

4s General 1929 M&N 96
4.20 : 4s Water Oct 1 1934.A&O 96
4.l0i| 4s Impt March 1936.M&S 96
... i Petersburg—5s Aug '29 F&A

IJPortsmouth—4s Jan '30.J&J
Richmond

—

6s 1910 to 1914 J&J
5s 1920 to 1922. J&J 6434 %

4 4s Jan 1 1924 to'26...J&J 10134
4 4s Ref'd'g res 1929..J&J 10134
4 4s July 1 1925 J&J 10134
4 4s Jan 11938 J&J 10134
4 Roanoke—Ref.434sl936J&J 10334
4 Imp 4s 1936 J&J 97)4
4 ISuSolk—4V2 8 1936 J&J

WASHINGTON
Clallam Co—4 34s 1921 .M&N
King Co—5s '29 op '09. -J&J 100

5s Funding. Feb 1928 ...

Olympia—6s '20 op '10.J&J
Pierce Co

—

6s Fund '11 op '01. June 1

5s May 2 1912 op '02. May
Seattle—5s F'dg g 1911.J&J
SsgGen 1912 A&O
434s Sewer 1927 M&S
4s Lib. Oct 15 '22 A&O 16

4s April 1925 A&O
4s Park 1927. M&S
4s April 1 1929 A&O

Seattle S D Nol 4 34s24 M&N
ijSpokane—6s Water '11.A&O

5J4s Feb 1 1918 F&A
6s g Water 1914 M&S

4.75 4s Water 1925 J&J
Spokane Co

—

4s ref 1921 op 1911. .J&D
Spokane Sch Dist No 81—

110 ... 6s July 1 1910 J&J
104 ... 434s Mar 11924 M&S
10334 --- Stevens Co—
98 ... 434sFund'21 op'll.M&S
103)4 ... JTacoma—69 1911 A&O

5s g Fund 1920. F&A
99 ... Tacoma Sch Dist No 10

—

100 ... 434s Feb 1920 F&A
100 ... Whatcom Co—6s 1911.. Dec
100 ... 434s F'd'g'22op'12. .J&J
100 ... WEST VIRGINIA
101 ... Charleston—
100 ... 4s Sept 1 '22 op '12. Sept 1

4s Bridge 1935 op '25. J&J
4>4sg Jan'27-'41.an Jan 1

Charleston Sch Dist

—

434s 1932 op 1907 May
Huntington—6s 1921 O

100 ... Martinsburg

—

105 ... 4s Julv 15 '34 op '21. .J&J
108 54 ... Parkersburg—5s '16..June.

4s 1923 op 1913 A&O
Wheeling—6s 1924 op N

4.50 5s City July 1 1919 op...

J

434s Bridge July 1 '24 op.

J

4.20 4s Ref 1912 to '36..July 1

WISCONSIN
Appleton

—

4s High Sc '10 to '24. F&A
Bayfield Co 5s July '18.A&O
Green Bay—5s '10 to '17 J&J

4s Ref'd'g 1909 to '20. J&J
Kenosha—3 34sl9 op '09J&J
LaCrosse—5s '15 op '06.J&J

334s Ref'd'g 1919. ..A&O
4.30 Langlade Co

—

4.30 4s June 1 '14 to '23 -June 1

Madison—4s Oct 1925. ..Oct
Milwaukee

—

5s Libv&Mu '09 to'17.J&J
4s Viaduct 1909 to '26.J&J
334s July 1909 to '21. .J&J

Milwaukee Co

—

4s Viad Sept 1 '09-25.M&S
Racine—5s 1912 April

5s July 1916 op 1906. J&J
4s School 191 0-1 923.F&A
334s Sch '19 op '09. July 1

Racine Co

—

4s Asylum '10 to '23. F&A
South Milwaukee

—

5s Water Oct 1 1913. A&O
4.05 Washburn 6sFund. '15.M&N
4 Wausau—4s '11 to '25. A&O

WYOMING
6s Cap 1910 to 1911. .Jan 1

3.90i|6sUniver'yBldg'10to'll Janl
i
Cheyenne

—

4 5s Ref'g'31 op'll. ..F&A
Evanston—5s 1930 op 1910.

. 3.90 'Sheridan—59 '34 op '14 A&O
4 1 1 Uinta Co—
...II 434s'Q9to'18op'09.-J&J 100

3.

reign

4
3.90

3J4

Ask.

9\H
95

108
102
9734
9734
97X

10434
9834
104

100

Net.

434

534

434

4J4

I"

102

102
101
101
102

99

101 J4

101

M

4
4
3H
3.85
3.85
3.85
3.80
3.85
4
4
4
4

4.20
4

4.30
4.20

4.16
4.26

104

103

100

100

4
3.86
3.80
3.90

3~.80

3 7A
3.80

3.90
3.80
3.80

3.76
3.90

3.9

3M

434

100 101
101.26

100)4

3.85

4.25
4.25

4)4
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Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and

Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often arc

nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book valut.

Figures of deposits, capital and profits for the national banks are from the Comptroller's last call; for all other institu-

tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. Por tht

Olearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement.

ALABAMA—Nat. bank* last call April 28- State institutions latest returns.

Surplus Gross
Capital

.

A Profits. Deposits

.

Par

.

Bid. Ask.

Birmingham. S S % Per share

.

Amer. Tr & Sav Bk. 200,000 1)70,657 1)2 ,214,556 100 165 175
Blrmlng'mTr & Sav 600,000 V358.280 1)3,872,912 100 210 230
Citizens' Sav Bank 50,000 3,000 22t),000 100
GommercialStateBk 062,100 3,000 211,502 100 100
First National Bank 1,000,000 760,549 7,498,968 100 220 250

200,000 1/190,990 1/1,229,266 100
People'sSav Bk&Tr
Traders' Nat Bank.

75,000 70.0C0 750,000 100 150 175
100,000 8 13,196 8625,125 100 108 115

Mobile. Per share.
Bk of Mobile, N BA 100,000 C79.500 c 1,800,000 100 194 200
First National Bank 300,000 C650.000 C875.8O0 100 395 400
Lelnhauf Bank'gCo. 150,000 C125.000 C500.000 100 m m -. --_•
Merchants' Bank.. 150,000 C80.000 C800.000 100 185 190
People's Bank 150,000 C640.000 c 2,000,000 100
Central Trust Co 250,000 C98.000 C651.000 100 137 140
City Bank & TrCo. 600,000 1/985,109 2/2,082 917 100 220 225
Montgomery. Per share.

Exchange Nat Bank 300,000 95.506 492,699 100
First Nat Bank... 1,000,000 261.707 2,174,476 100
Fourth Nat Bank 500,000

250,000
288.754
15,455

1,317,917
580.509

100
100Montgom'y Bk &Tr

New Farley Nat Bk
Alabama Bk&TrCo

200,000 46,871 368,076 100
300,000
100,000

34,778
26,110

291,292
234,333

100
100Union Bk & Tr Co. ..

ARIZONA—Nat. banks April 28 '09.

Phoenix

—

Nat Bk of Arizona,
Phoenix Nat Bank.

k 100,000
100,000

127,185
153,353

700 777
1,499,562

100
100

Per share.

ARKANSAS

—

Nat banks last call Apr. 28 State institutions latest returns

Little Rock-
American Bank
Bank of Commerce

.

England Nat Bank.
Exchange N at Bk _

.

German Nat Bank.
State National Bk.
Little Rock Tr Co..
Mercantile Trust Co
Union Trust Co

Pine Bluff-
Bank of Pine Bluff.
Citizens' Bank
Cotton Beit S &TCo
Merch & Plant Bk.
Simmons Nat Bk

100,000
100,000
100,000
300,000
300,000
500,000
100,000
120,000
250,000

100,000
300,000
100,000
175,000
200,000

12,704
174.604

9,220
168.028
373,260
43,001
35.000
39.7*1
88,351

100,975
34,369
32,000

V71.816
53,475

315,756
1,318,792
246,480

1,538,677
1,302.687
1,371,992

699,827
992,149

722,200
641,778
257,500

1/673,519
429.497

25
25

100
100
100
100
25
40
100

25
100

Per

Per

snare.

share.

6ALIF0RNIA

—

Nat banks last call April 28 State institutions latest returns

Los Angeles

—

American Nat Bk.
Amer Sav'gs Bank
Bk of Los Angeles
Bk of So California
B'way Bk & Tr Co_
California Sav Bk..
Central Nat Bank..
Cltizens' Nat Bank.
Commercial Nat Bk
Equitable Sav Bk
Farmers' & Mer Nat
Federal Bank
First Nat Bank
Germ-Am Sav Bk_.
Globe Savings Bk.

.

Home Savings Bk .

.

Intern'lSavExBk.
Merchants' Nat Bk.
Nat Bk of California
Nat Bk of Comm'ce
Park Bank
Security Savings Bk
Traders' Bank
Central Trust Co..
Columbia Trust Co
Los Angeles Tr Co
Merchants' Tr Co_
Metrop Bk & Tr Co
Southern Trust Co.
C S Nat Bank
Oakland

—

Central Bank..
Farmers' & Mers Bk
First National Bank
Harbor BanK
Oakland Bk of Sav.
Sec'y Bk & TrCo..
State Savings Bank
Union Savings Bk.

Sacramento

—

California Nat Bk
Farm & Mech S Bk.
N B D O Mills & Co
People's Sav'gs Bk.
Sacramento Bank..
San Francisco

—

American Nat Bk..
Bank of California-
Bank of Italy
City & County Bk.
Columbus S & L Soc
Crocker Nat Bank.
Don'hoe-Kelly B Co
First National Bank
French-Amer Bank.
French Savings Bk.
German Sav & Loan

1,000,000
225,000
Consolid
300,000
250,000
(209,117
300,000
300,000
200,000
225 500

1,500,000
25,000

1,250,000
600,000
200,000

fc200,000
200,000
2000,00
500,000
200,000
200.000

a300.000
200,000
Merge

200,000
1,000,000
0250,000
250,000

1,000,000
200,000

300,000
a70,100
500,000

0100,000
1,000,000
al55,280
100,000
300,000

1,000,000
200,000
500,000
266,500
450,000

1,000,000
4,000,000
750.000
350,000
130,000

1 ,000,000
650,000

3,000,000
1,000,000
600,000

61,000,000

207,345
(67.000

ated with

(204",257

(15,233
t)216,510
446,452
(35.797
(55,000

1,832,157
£6,175

1,623,701
(336,920
(19,64m
(16,667
(9,457

1)568.451
147.915
23,527
(28,993

(521,393

d in Park"

455"985
200,000
102,057
4182.044
(72,464

740,645
50,000
145,567

5,000
509,800
29,660
46.719

397,901

4,275,533
tl,338,762
Home Sav

(245,747
(1,611,798

(976,991
2,136.174
3,183,562

(1,342,039
t 1,250.415
11,186,759

(201.038
14,344,909
(8,656,769

(171,799
(697,319
(606,873

1)4,553,902
3,735,692
484,125
(877,369

19,239,131
(494,207

Bank.
(177,000

3,442,098
(1.006,417
1,249,393

(2,891,468
, (649,707

8,000,000
1.100.000
2.793,448
250,000

16,806,020
806,728
844,267

5,263,582

100
100

. Bk
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100

30
100
100

8375,544
1/14,502
r605,104
130,625
357,220

539.075
10,966,584

78,517
38,264
101,812

2,321,545
194,527

1,876,615
118,830
49,260

1,453,983

S7, 142,696
993,399

ri,491,257
1,999,064
4,169,172

5,211,033
31,173,337
1,753,614
920,755

2,075.823
nl7 937703
2,419,273

11,501,989
1,196,149
3,141,029

34,474,554

75
20
100
100

100
100

Per share-
120
136

115
140
100
J50
251
137
153
260

440"
322

iio

470
168
104

270"

71
125
Per

80

100
100
100
100
250
100
100
100
100
100
833

Per

Per

362"

260

2800"

175
260
150

450
340

74

share

.

share.

share.
131

265

2900"

CALIFORNIA—(Concluded.)

Capital.
Surplus

<k Profits.
Qtom

Deposits. Par. Bid. Ask.

San Fran. (Con.)
Humboldt Sav Bk.
Anglo-Lond'n-Paris
Nat Bank

Mechanics Sav Bk.

S
600,000

4,000,000
350,000
300,000
200,000
6300,000
300,000

1 ,000,000
1,000,000
1 000,000
250,000
500.000

Consolidat
6,000,000
1,000,000

In han
al ,500,000
1,500,000
2,000,000
773,755

1,200,000

300,000
150,000
300,000
300,000
100,000
100,000
250,000

%
385,202

1,363,553
1/10,559
44,257
45,454

419,000
nl3,467
386,967

1,205,846
(120,601
71,207

1/342,654
ed with M
4,878,790

28.427
ds of Rec

542,039

2,090,547
255,184

1,345,569

235,037
10,414

1)339,020
700,000
15,274
17,209

189,887

%
4,775.057

18,686,555
1/575,183
1,352,290
1,515.920
7,772,000
450,102

2,933,544
23,991,448
(5,336,996
1,069,649

1/3.782.475
erchants'
20 559187
1,652,941

eiver.
3,086,356
1,000,000
9,573,442
1,201,342

13,830,742

1,941,435
375,000

1)2,224,939
4,511,932
915,400
41 1 ,408

1,535,907

100

100
100
100
100
30
100
100
250
100
100
250
Nat
100
100

100
50
100
100
800

100
50
100
30

Per

142,4

share.
150

^Merchants' Nat Bk
Mission Bank
Mutual Savings Bk.
Nat Bkof the Pac.
San Fran Nat Bk..
San Fran Sav Union
Sav & Loan Society
Seaboard Nat Bank

70

120
520

135
525
125

Security Savings Bk
U S Nat Bank
Wells FarNev Nat.
Western Nat Bank

Bank
190
100..

350

200

Cal Safe Dep & T Co
Central Trust Co
First Federal Tr Co
Mercantile Trust Co
Metrop. Tr.Sav.Bk.
Union Trust Co

San Jose

—

Bank of San Jose

220

2050
Per shart

Comm'l & Sav Bk
First National Bank
San Jose S Dep Bk.
Security Sav Bk
Security State Bk .

GardCBk &TrCo. 100

CANADA.—See last page.

COLORADO

—

Nat. banks April 28; State institutions latest returns.

Colorado Spr'g -
Colorado Sav Bk. ..
El Paso Nat Bank.
Exchange Nat Bk . .

First National Bank
Colo Title & Tr Co.

Denver

—

Capitol Nat Bk
Central Nat Bank
Central S. Bk & Tr.
Colorado Nat Bank
Denver Nat Bank
Denver Stk Yds Bk
First National Bank
Nat Bk of Comm'ce
U S Nat Bank
Continental Tr Co.
German-Am Tr Co
International Tr Co

Leadville

—

American Nat Bank
Carbonate Nat Bk.

Pueblo

—

First National Bank
Mercantile Nat Bk.
Pueblo Savings Bk.
Western Nat Bank.

50,000
200,000
300,000
200,000
300,000

300,000
200,000
250,000
500,000
500,000
100,000

1 ,000,000
Merge

350,000
300,000
300,000
250,000

100,000
100,000

300,000
100,000
050,000
100,094

23,617
dl98,375
d205,929
d380,352

59,397

213,127
42,447
23,450
732,599
772,120
35.000

1,052,858
d in U S N

213,001
105,471
41,142

355,000

d21,357
d49,617

D303,872
1)57,521
16,142

1)48,300

567,169
d2,093, 170
d3,474,381
d2,579,764
1,524,187

3,275,279
1,756,261
1,532,079

16,687,715
10,446,423

700,000
21,208,911
at Bk.
5,117,287
500,000

1,153,711
4,135,000

d437,598
d2,222,146

1>7 .344,028
1)1,131,184
1,357,424
1)754,935

100
100

Per shart.

100
100

Per shart.

100
100
100

100

166
Per shar*

100
No
100
100
100
100

minal price*

CONNECTICUT

—

Natbks.last call April 28; State institutions April 28.

Bridgeport

—

Bridgeport Nat Bk.
City National Bank
Connecticut Nat Bk
First National Bank
Pequonnock Nat Bk
Bridgeport Trust Co

Hartford

—

Aetna Nat Bank
American Nat Bk__
Charter OakNat Bk
City Bk of Hartford
Conn River Bkg Co.
Far & Mech Nat Bk
First National Bank
Hartford Nat Bank.
National Ex Bank.
Phoenix Nat Bank.
Security Company .

State Bank
United States Bank
ConnTr &S DCo..
Fidelity Trust Co .

.

Hartford Trust Co.
Riverside Trust Co.
New Haven

—

City Bank of N H._
First National Bank
Mechanics' Bank ..
Merchants' Nat Bk.
Nat New Haven Bk
Nat Tradesm's Bk.
N H Co Nat Bank..
People's Bk & Tr Co
Second Nat Bank..
Yale National Bank
New Haven Tr Co..
Union Trust Co

Norwich

—

First National Bank
Merchants' Nat Bk.
Thames Nat Bank.
Uncas Nat Bank
Thames L & Tr Co.

215,850
250,000
332,100
250,000
200,000
200,000

525,000
600,000
500,000
440,000
150,000
500,000
650,000

1,200,000
500,000

1,000,000
200,000
400,000
100,000
300,000
100,000
300,000
150,000

500,000
500,000
300,000
350,000
464,800
300,000
350,000
100,000
500,000
500,000
200,000
100,000

300,000
100,000

1,000,000
100,000
100,000

308,492
361,667
314,155
357,328
165,470

dl00,901

786,491
408,634

1)367,297
107,229

1)155,497
1)188,636
446,212
965,442
316,632
635,308
148,290
302,174
297,180
523,922
81,050

376,414
1)66,579

145,240
436,732
121,026
234,395
385,920
351,047
428,722

2,967
568,092
260,850
107,722
224,057

65,630
42,020

850,621
27,270
69,527

1,354,560
1,623,095
1,291,755
1,375,418
880,858

dl,034,858

2,928
1,881
1,963
1,089
1)763

1)1,009
3,013
3,078
1,176
1,803
678

2,327
2,242
3,222
540

2,030
429

859
1,539
1,086
1,204
1,886
1,372
1,886
427

2,146
1,611
520
646

725
722
287
022
263
800
879
967
745
584
703
558
674
305
070
,722
,586

,325
,466
,731
,318
,955
,441
,786
,278
,063
,254
,106

629,919
229,343

1 598,838
243,027
690,386

50
100
100
100
100
100

100
50
100
100
30
100
iOO
100
50
100
100
100
100
100
100
100
100

100
100
60
50
100
100
10

100
100
100
100
100

100
100
100
100
100

Per shart.
93

161
163
210
146

Per shart
220
68
140
93
57
110 115
150
140 142
63
119 125
150
150 180
400
275
175
190
110
Per

142
175
64
67

194
184
17

110
196
138
125
190
Per
85
110
165
105
155

130
share.

66
71

142

share.

Sale price, a Capital paid in; authorized amount is larger. 6 This Is capital paid in; authorized amount is larger; when full paid, par value
will also be increased, k Capital to be increased, x Ex-dividend. d July 15 '08. h Book value c Figures are of date Dec. 1 '08. n April
28'09. rMayl4'08. s Nov 27 '08. y Dec 31 1908. (Jan 1 1909 d Feb. 5 1909.
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CONNECTICUT.—(Concluded.)

Capital.
Surplus

<fc Profit*.
Orou

Deposit*. Par Bid. Ask.

Waterbury

—

Citizens' Nat Bank.
%

300 000
100,000
500,000
400.000
200,000

%
144,085
100,057
397,750
211,832

5,493

%
792,586

1,175.180
1,396,022
2,885,128
247,880

100
100
50
100
100

Per thare.

Manufac's' Nat Bk.
Waterbury Nat Bk.
Colonial Trust Co .

.

Waterbury Tr Co..

DELAWARE—Nat. banks April 28: State institutions Feb 5.

WUmington

—

CentrsJ Nat Bank..
Farmers' Bank
First National Bank
Nat Bk of Delaware
N B of Wilmington
and Brandywine

.

Onion Nat Bank
Equltab Gu &Tr Co
SecurityT & 8 D Co
Wilmington Tr Co

210,000
200,000
500,000
110,000

200,010
203.175
500,000
600,000
300,000

S8.327
81 ,800

351.860
145,917

396,352
535,653
681,621
675,181
145,543

449,248
644,731

1.354.430
834.006

1.317,619
1,647,385
1,977,130
2,094,878
1,162,251

Per
100 115
50 120
100 130
100 215

30 83
25 83
100 200
100 200
50 105

share.
125
130
150
225

88
88
230
230
120

DIST. OF COL.—Nat. bks. Feb. 5: other institutions Feb. 5.

Washington

—

American Nat Bk..
Per share.

500.000 180,901 2,368.617 100 170 190
Citizens' Sav Bk... 100,000 4,351 262,692
Columbia Nat Bank 250,000 293.641 1,825,723 100 275
Commercial Nat Bk 500,000 230.189 2,864,764 100 177 178
Farm & Mech Nat. 252.000 402.910 1.111,353 100 310
FourteenthStSavBk 100,000 7,341 198,842
Home Savings Bk

.

100,000 64.694 2.222,661 100 280
Lincoln Nat Bank 200,000 53.752 943,184 100 125
Merch A Mech S B. 200,000 47,529 1,670.714 100 149 160
Nat Bank of Wash. 1,050,000 665.853 3,833.977 100 315 330
Nat Capital Bank.. 200,000 223.360 1,382.375 100 203
Nat City Bank 300.000 99,960 967.903 100 152 160
Nat Met Bank 800,000 638.684 3.353,704 100 215 220
Rlggs Nat Bank 1 ,000,000 1.744.007 9.1)88,857 100 540
Second Nat Bank__ 500,000 244,207 1,440,205 100 158 160
Amer Secu & Tr Co 3,000,000 1.969,562 7,961.451 100 244 250
Nat Sav&Tr Co... 1,000,000 584.347 6.501,507 100 205
Onion Saving* Bk . 200,000 136,834 1,306,386 100 235 250
Union Trust Co 2,000,000 337.197 1,895.754 100 130 131
Un'ed States SavBk 116.000 14,482 227.666
United States Tr Co 1,000,000 78.655 1.042.948 100 104 105
Wash Loan & Tr Co 1,000,000 815,894 6,027.835 100 202 210

FLORIDA

—

Nat. banks last call April 28; State institutions latest returns.

Jacksonville

—

Atlantic Nat Bank.
Barnett NB of Jack
Sommercial Bank .

.

Florida Nat Bank..
Guar Tr & Sav Bk .

350,000
750,000
100,000
500.000
100,000

439.162
184,775
28,313
85,765
22,500

3.859,741
4,722,560
741.037

2.879.927
200,000

Per
100 190
100
100 135
100 110
100 100

share
210

QEORQIA

—

Nat. bks. last call April 28; State institutions latest returns.

Atlanta

—

Per share
American Nat Bk.. 600,000 1)436,217 »2,636,912 100 170 175
Atlanta Nat Bank.. 6500,000 88H.099 5,473,893 100
tentral Bk & Tr Cor 500,000 139.680 2,516,397 100 135 140
Fourth Nat Bank.. 600.000 702.559 1)4,421.027 100 208 210
Ga SavBk ATrCo. 190,610 71,290 292.882 100 130 135
Germania Sav Bank 0200,000

800,000
17,821

D786.652
72.937

v4.293.4l9
100
100Lowry Nat Bank.. 225 230

Third Nat Bank... 500,000 s61 3,559 S3 ,077.61

7

100 230 235
Guar'tyTr&BkCo.
Trust Co of Georgia

500,000
500,000

58,745
310,593

219,673
244,201

100
100 130

Augusta

—

Per share.
Augusta Savings Bk 50,000 37,741 758,785 100 180
Georgia RR Bank..
Merchants' Bank..

200,000
140,000

S444.258
176,754

2,716,111
813,996

100
100 198 200

Nat Bk of Augusta. 250,000 s2 12,684 548,690 100 135 140
Nat Exchange Bank 400,000 D175.712 vl ,123,746 100 125 130
Planters' L & S Bk. 50,000 103,564 866,626 10 20 22
Union Sav Bank .. 30,000 85.000 750,000 25 60
Columbus

—

Per share
Columbus Sav Bank 200,000

100,000
100,000

78,484
D207.999
53,437

632.674
1-437,178
305 ,060

50
100
100

Fourth Nat Bank .

Home Savings Bank
Merch A Mech Bk . 125,000

200,000
250,000

102.811
214,390

c29:,3l9

281.445
313.255

6673,510

100
100
100

Nat Bk of Columbus
Third Nat Bk
Macon

—

Per share.
American Nat Bank 500,000 379,293 2,324,532 100 150
Cent Georgia Bank. 100,000 7,789 122,068 100 82 83
Citizens' Nat. Bank 250,000 »18,790 c735,327 100 100 102
Commercial Nat Bk 125,000 8.879 601,016 100 100 101
Commerc'l <fe SavBk 50.000 64,297 237,292 100 200 210
Fourth Nat Bank.. 250,000 61,393 1,203,828 100 115 118
Home Sav Bank 50,000 35,000 400 ,000 100 125 135
Macon SavlngsBank 100.000 10,190 153,242 100 70 72
Savannah

—

Per share
Chatham Bank 150,000 43,726 989,588 100 112
Citizens'* South Bk 700,000 778,247 5,852,980 100 215 220
Commercial Bank.. J769.720 47,760 427,014 100 125 130
Exchange Bank 125,000 17,062 333,889 100 102 103
Germania Bank 300,000 325,400 1,667,620 100 180
HlbBk of Savannah 200,000 124,995 771,600 100 140
Merchants' Nat Bk

.

500,000 173,962 797,::40 100 112 114
NatBk of Savannah 250,000 439,134 1,492.885 100 225
Oglethorpe Sav& Tr j/125,000 117.887 1,248,668 100 154
Savann'h Bk&TrCo 628.600 458.707 2.0S5.314 100 150
Citizens' Trust Co 100,000 17.387 75,430 100 108
Savannah Trust Co &S00.000 233 . 1 06 876.416 100 135

IDAHO

—

Nat banks April 28. State institutions latest returns.

Boise Citv

—

Boise City Nat Bk.
First Nat of Idaho.
Idaho Tr&SBk Ltd

100,000
100,000
200,000

147,783
2181.342

12,000

1,941,589
/ 1,372,695

425,000 100

Per share

ILLINOIS

—

Nat. banks April 28 (close of business);
A prill 29 (opening of business.)

State institutions

Aurora

—

Aurora Nat Bank
First Nat Bank..
German-Am Nat Bk
Merchants' Nat Bk
Old Second Nat Bk
Aurora Tr & Sav Bk

Chicago

—

Bankers™ Nat Bank
Calumet Nat Bank
Chicago City Bank
Commercial Nat Bk
Continental Nat Bk
Cook Co State S Bk
Corn Exch Nat Bk.
Drexel State Bank.
Drovers' DepNatBk
Englewood State Bk
First National Bank
First Nat Englew'd
Foreman Bros BgCo
Ft Dearborn N Bk
Hamilton Nat Bk.
Hibernian Bkg Assn
Kaspai State Bank
Live StkExNatBk.
Monroe Nat Bank.
Mutual Bank
Nat Bk of Republic.
National City Bk .

Nat Produce Bank.
North Ave State Bk
No Side State Sa Bk
Oakland Nat Bank.
Prairie Nat Bk
Prairie State Bank.
Ry Exchange Bank
Security Bank
So Chicago Sav Bk.
State Bk of Chicago
Stock Yds Sav Bk.
Union Bk of Chic
Un StkYda StateBk
AmerTr&Sav Bk..
Central Tr Co of 111.

Chicago S Bk&TrCo
Chic Title & Tr Co.
Citizens'Tr&Sav Bk
Colonial Tx&Sav Bk
Drovers'Tr&Sav Bk
Farwell Trust Co .

.

First Tr & Sav Bk..
Guarantee Tr&Sav
Harris Tr & Sav Bk
Illinois Tr& SavBk
Kenw'd Tr&Sav Bk
Lake'v Tr & S Bk
Merchants' L&TrCo
Metropol'n T&S Bk
Northern Tr Co Bk.
NorthwnTr &SBk
People's Tr&SavBk
Pullman Tr& SavBk
Royal Trust Co
Stockmen's TrS Bk
Union Trust Co
United States Tr Co
W Side Tr & Sav Bk
West Tr & Sav Bk.
Woodl'n Tr&SavBk

Elgin

—

Elgin Nat Bank...
First Nat Bank
Home Nat Bank
Union Nat Bank
Elgin City Bk'g Co
Home Savings Bank

Peoria.
Central Nat Bank..
Com'lGerNat Bk..
DimeSavings&TrCo
First Nat Bank
Home Sav & State.
Illinois Nat Bank..
Int'rstate Bk&TrCo
Merchants' Nat Bk.
Sav Bank of Peoria

Rockford

—

Forest City Nat Bk
Manufrs Nat Bank.
Peoples Bk&Tr Co.
Rockford Nat Bank
Third Nat Bank...
Winnebago Nat Bk

Springfield

—

Farmers' Nat Bank
First Nat Bank
Illinois Nat Bank..
Lincoln Bank
EUdgely Nat Bank.
Sp'gfleld Marine Bk
Sangamon L & T Co
FlrstT&SBk.Spfield

Capital.

t
100,000
100,000
100,000
100,000
200,000
100,000

2,000,000
100,000
600,000

3,000,000
4,000,000

50,000
63,000,000

200,000
600,000
200 000

8,000,000
150,000

1,000,000
1,000,000
500,000

1 .500,000
200.000

1,250.000
300,000
In volu

2,000,000
1,500,000
250.000
200,000
50,000

Consolida
250,000
500,000
250,000

6300,000
200,000

61,000,000
250,000
200,000
200,000

3,000,000
2 000,000
O500.000
5,000,000

50,000
600,000
200,000

1.500,000
2.000,000
200,000

1,250,000
5.000,000
200,000
200,000

3,000,000
750.000

1,500.000
200,000
200,000
500,000
Merged
200,000

1 ,000,000
In volu
200,000

1,000,000
200,000

100,000
200,000
150,000
100,000
100,000
100.000

200,000
550,000
250,000
6400,000
100,000
200.000
200,000
200,000
150,000

100,000
200,000
125,000
100,000
250,000
250,000

200,000
250,000
300,000
100,000
300,000
300,000
100,000
100.000

Surplus
& Profits.

Gross
Deposits.

t)202,147
1)138,475
1)29,190
1)98,085
1)49,111
1)13,290

1,280,544
35,711
185,586

4,252,207
3,770,867

6,184
5,072,449

29,276
394,798
30,177

7,973,493
166,750
525,389
426,117
162,245
797,546
104,549
404,707
62,370

ntary liqui

1,138,139
491,857
64,059
66,247
13,047

ted with D
71,340
42,674
4,200

127,837
78,164

1,381,620
173,047
48,669
63,350

2,436,179
716,112
76,404

cl, 428,337
6,350

488,284
95,529
189,650

2,555,927
4,476

958,885
8,290,746

40,694
31,798

4,955,343
256,640

2,070.691
51,134
94,774

1)163,005
in Central

23,893
1,140,487

utary liqui
56,077

210,634
32,907

1-72,653
r103,351
1)128,000
/20.000
77,585
49,450

1)1,392,452
1)996,954
1)765,271
1-79 1,928
1)886,620
1)99,571

21,706,000
684,371

1,706,271
45,541,380
75,143,581

350,365
59,745,485
2,740,428
6,188,813
880,613

106217,384
2,589,938
7,465,724
11,856,971
8,240,931

21,694,608
2,496,284
9,315,628
1,043,785

dation.
22,615,773
13,216,552
1,350,714
651,080
566,621

rexel State
1,619,482
6,770,441
843,792

1,895,153
1,179,675

19,663,496
2,090,488
861,914
850,746

32,558,820
16,853,131
4,351,086

co, 558,087
176,789

3,472,722
1,997,464
428,449

40,842,569
169,634

11,731,046
s84,614609

794,978
723,380

54,351,796
4,002,971

27,268,321
1,585,725
1,179,130

1)3,167,402
Trust Co.
885,936

14,055,517
dation.
1,702,456
8,516,1 12
865,366

1-623,801
r766,001
1-735,000
/400.000

t-1,220,038
1)680,867

Par Bid.

148,
525,
1)77,

411,
1)69,

53,
Dl,

185,
1)341,

132
97
102
136
160
225

1)243
1)328,

1)164
1)14

e98
1)375
1)75

1)16

100
100
100
100
100
100

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100'

100
100

100
100
100
100
100
Bk
100)
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

"loo
100
100
100
100
100
100
100
100
100

100
100

100
100
100

Per
315
240
120
200

shart.
325
245
125
210
120

Per
196
150
162
300
277
110
390
171
218

436
~

230

shar*.
199

176"
305
280

185
133
209
175
240
124

196
169
122
120
120

138
260
105
145
124
375
210
124
124
225
161
130

184
180
111

Ask.

392
180
223
115
440
250

190
135
212

254
131

199
172
126
130
125

120
155

128
131
231
164
136

190
190
114

100
100

579
700
959
402
030
673
211
370
096

263
SHI
669
1 89
009
320

738
078
806
286
720
726
817
771

2

5,

Dl,
3,

Dl,
1,

1)

2,

V2

214,481
501,820
570,093
194,120
196,517
707,130
261,170
046,327
010, lit
938,483

501,077
985,233
550.2 19

483,045
574,839

vl.726,808
ul.482,321
Dl.390,956
0565,622
1,443,504

1)1,920,666
1)1,507,370
1-374,730

100

100
100

100
100
100

100
100

100
100
100
100
100
100

100
100

100
100
100

255
505
118
109
394
120
303
133
160
175

107

520
121
111
398
122
320
137
175

135
148
125
Per

Per

Per

111

140
153
130
shar*.

shar*.

share

.

INDIANA

—

Nat. bks. last call April 28; State institutions latest return*.

Evansville

—

, Per share
Bankers' Nat Bank 250,000 17,087 896,940 100 105 108
Citizens' Nat Bank 200,000 61,887 1,395,274 100 160 175
City National Bank 350.000 201,220 2,857,090 100 175 185
Commercial Bank.. 75.000 13,809 313,824 100 105 110
Mercantile Nat Bk. 200,000 8, 157 337,294 100 95 100
Old State Nat Bank 500,000 236,770 2,50 t, 1 15 too 170 175
West Side Bank... 100,000 23.670 742,8:57 ino
AmTr & Hav Bk... 200,000 69, 107 933,931 100 140 150
Evansv Tr&Sav Co 100,000 54,870 925,015 100 135 140

Fort Wayne

—

Per share.
First Nat Bank 500,000 241,853 3,107,786 100 200 220
Ger-Amer Nat Bk .

.

6200,000 40,084 1,100,372 100 105
Hamilton Nat Bank 6200,000 327,77 1 2,030,786 100 240
Old National Bank. 350,000 172,130 2,480,1 18 100 140
Citizens' Trust Co.

.

200,000
200,000

10,000
K5.859

810,741
918,931

50
50People 'sTr&Sav Co

Tri-State L <<rTr Co 300.000 48,070 3.25 1,38!) 100

•Sale price, h Book value, a Capital and surplus to be Increased,
ness. g Capital paid in; authorized amount Is larger, z Ex-dlvldend.
eApril 28 1909. 2N«t. 27 1908. r July 15 1908. sApril 29 1909.

Capital to oe Increased. '/ Does not do a general banking bual
1/ Nov. 28 1908. c These figures date Sept. 1 1908. t> Feb. 5 1909.
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INDIANA—(Concluded.)

Surplus Gross
Capital. & Profits. Deposits Par. Bid. Ask.

Indianapolis

—

American Nat Bank
% $ 1 Per share.

1 ,500,000 628,560 6,018,997 100 160 165
Gapttal Nat Bank..
• olumbia Nat Bank

500,000 288,617 4,739,500 100 173 179
300,000 52,931 1,805,070 100 104

Fletcher Nat Bank. 1.000,000 444,574 7,759,195 100
Indiana Nat Bank. 1,000,000 1,120,517 6,685,478 100 232 250
Merchants' Nat Bk. 1,000,000 879,804 5,536,880 100 200 210
Union Nat Bank 300,000 34,214 1,300,312 100 116^ 118
•antral Trust Co 300,000 82,507 324,898 100 121
Citizens' Trust Co _ Consol. wit h Union T rust Co.
Farmers Trust Co.. 100,000 28,210 346,644 100 112
German-Am Tr Co. 400,000 83,787 1,703,573 100
Indiana Trust Co.. 1,000,000 501,746 6,757,871 100 ISO
Marion Trust Co 300.000 250,617 2,509,844 v 50 158
Security Trust Co.. 325.000 57,240 432,547 100 112 —

Union Trust Co 600,000 542,859 2,397,780 100 210
Per

222
share.

Terre Haute

—

No minal prices
First National Bank 400,000 i'470,530 1)2,199,213 100 250
McKeen Nat Bank. 500,000 1)225,650 l<2,473, 676 100 130
Terre Haute Nat Bk 300,000 1)92,085 1)1,028,625 100 130
Terre Haute Tr Co

.

350,000 164,047 1,083,929 100 125
United States Tr Co t/250,000 113,899 2,038,000 100 — 125

IOWA—Nat. banks last call April 28; State institutions latest returns.

Burlington

—

Per share.
Burlington Sav Bk

.

First National Bank
100.000 7,500 500,000 IOC 100 110
100.00C «55,200 840,971 IOC 160

Ger-Amer Sav Bank 125.00C 237,098 2,423,948 IOC 275 300
Iowa State Sav Bk. 200,00C 201,427 2,478,789 IOC 250 275
Merchants' Nat Bk. 100.00C v 130,479 1,399,799 IOC 200 225
National State Bk 150,000 1)165,154 1,220,216 100 250 300

Cedar Rapids

—

No minal prices
Ced Rapids Nat Bk 100,000 173,747 3,775,418 IOC
Ced Rapids Sav Bk 100,000 118,540 1,945,471 100
Citizens' Nat Bank. Consol.wit h Merchan ts' Natl Bk
GommercialNatBk 100,000 1,351 736,684
Iowa State Sav Bk_ 50,000 6,534 405,869
Merchants' Nat Bk 200,000

50,000
230,104
27,889

4,373,293
657.09H

100
100People's Sav Bank.

Security Sav Bank. 150,000 107,230 1,571,001 100
AmTr & Sav Bk... 100,000

Consol. wit
48,811

h Araer Tr
1,553,875
& Sav Bk

100
FldelityTr&SavBk.

Council Bluffs- Per share
City Nat Bank 120,000 1)30.000 317,053
Commerc'l Nat Bk 100,000 1-25,154 625,094 100
Council Bl Sav Bk. 150,000

200,000
112,421

1)141,247
1,940,097
2,299,070First National Bk.

State Savings Bank 50,000 44,900 615,000

Davenport

—

Per shore
Davenport Sav Bk. 300,000 280,275 3,610,818 100 245 250
Farm & Mech Sav. 100,000 53,865 987,711 100 150 155
First Nat Bank 200,000 1)193,513 t)l,248,412 100 210 225
German Savings Bk 600,000 723,689 9,045,740 100 375 400
Iowa National Bk. 100,000 1401,272 1)1,770,035 100 200 210
Security Sav Bank. 50,000 5,675 262,125 100 105 107
Scott Co Sav Bank. 250,000 261,439 4,251,504 100 265 270
Union Savings Bk. 100,000 81,887 1,525,198 100 200 205
Citizens' Tr & S Bk. 100.000 103,670 312,339 100 200 205

Des Moines

—

Per share
Cap City State Bk. 100,000 26,087 1,436,843 100 100 125
Central State Bank 200,000 42,944 2,159,833 100 (7140 150
Century Sav Bank. 100,000 7,664 452,945 100 100
Citizens' Nat Bank 200,000 145,023 2,129,134 100 150 160
Commercial Sav Bk 50,000 15,329 795,243 100 135 150
Des Moines Nat Bk 300,000 1)74, 4:U 4,787,909 100 115 125
Des Moines Sav Bk. 200,000 16,267 2,610,989 100 125 130
German Sav Bank. 100,000 12,782 671,522 100 100 115
Home Savs Bank.. 50,000 21,417 818,824 100 115 130
Iowa Tr & Sav Bk. 50,000 7,500 400.000 100 110 125
Iowa National Bk .

.

1,000.000 175,758 6,633,889 100 125 130
Iowa State Bank . 50,000 2,000 355,000 100 110 125
Mechanics' Sav Bk. 50,000 6,150 439,930 100 120 125
People's Sav Bk... 100,000 120,643 2,062,938 100 225 250
State Savings Bk.. 2/50,000 32,864 1,091,706 100 120 125
University State Bk 50,000 4,800 189,956 100 115 130
Valley Nat'l Bk... 300,000 69,784 2,315,599 100 125 140
Valley Savings Bk. 50,000 37,512 1,095,944 100 150 175
Iowa Loan & Tr Co. 600.000 675,947 2,412,579 : 200
Dubuque

—

Citizens' 8tate Bk. 100,000 16,657 474,703 100 100
Dubuque Nat Bk.. 100,000 26,044 758,706 100 100
Dubuque Sav Bk.. 75,000 51,440 741,425 100 125 130
First National Bk.. 200,000 118,547 1,402,404 100 *150
German Sav Bk.. 150,000 46,999 1,647,705 100 120
Ger Tr & Sav Bk.. 100,000

300,000
39,190
144,047

1,062,805
1,208,521

100
100Iowa Tr & Sav Bk. 140

Second Nat Bk 300,000 139,010 1,045,046 100 135 140
Sioux City- No minal prwes

First National Bk.. 300,000 65,273 3,010,496 100 125
Iowa State Nat Bk. 200,000 104,287 2,800,930 100 140
Live Stock Nat Bk. 100,000 77,489 1,660,120 100 150
Merchants' Nat, Bk. 100,000 57,589 859,914 100 150
Northwest Nat Bk. 100,000 34,207 1.013,482 100 125
Security Nat Bk.. 250,000 191,582 3,453,085 100 ISO
Woodbury Co S Bk. 50,000 42,650 675,000 100 200
Farm L & Tr Co. .

.

300,000 38,067 1,430,356 100 100

KANSAS

—

Nat. banks last call April 28; State institutions latest return.

Kansas City

—

Commercia N Bk..
Inter-State Nat Bk.
People's Nat Bank.
Exchange S:ate Bk
Wyandotte StateBk
Banking Trust Co..
Kansas Tr Co
Topeka

—

Bank of Topeka
Capital NatlBk...
Central Nat'l Bk...
Merchants' Nat Bk.
Bhawnee State Bk.
Prudential Tr Co _

300,000
500.000
200,000
1 00,000
Absorb
200,000
125,000

210,000
100 000
100,000
100,000
60 000
100,000

234, 95 7
1,010,860

1,757
27,653

ed bv Com
50,000
19,779

5,155,421
9,555,730
505,190
664,981

mercial N
300,000
285,672

258,019 2.0U.889
4,299 456,265

1)11,560 1)1,224,570

96.562J 1,586,232
12,000| 466,452
30,757 413.922

100
100

100
atio
100

100
100
100
100
100
100

Per

nal Ba

110

125

thare.

nk

130

KENTUCKY—Nat. banks las! call April28- State institutions latest return*

.

Surplus Oross
Capital. A Profits. Deposits

.

Par Bid. Ask.

t S % Per short.
Covington

—

Citizens' Nat Bank. 200,000 1)107,092 t)l,076,772 100 160
Far & Traders' Nat 300,000 1)193,508 1)908,177 100 180 200
First National Bk. 300,000 dl62,119 dl.230,982 100 170
Gerin'n Nation'l Bk 350,000 1)164,293 1)959,567 100 140
Covington 8 Bk&Tr 1/100,000 32,134 517,877 100 140
PeoDle'sSavBk&T; . 150,000 21,387 604,716 100 110 _•«

Lexington

—

Fayette Nat Bank.
Per share.

300,000 351,404 1,119,104 100 275
First National Bk .

.

400,000 100,493 905,799 100 130
Lex'ton City N Bk. 500,000 280,158 1,003,501 100 225
Phoenix Nat Bank. 300,000 nl00,071 n564,809 100 149 150
Second Nat Bank.. 150,000 20,547 377,291 100 115
Third Nat Bank... 200,000 35,230 337,134 100 128

Louisville

—

Per share.
American Nat Bk._ 800,000 238,827 4,415.534 100 139 141
Nat Bkof Commerce 800,000 344,145 3,552,771 100 178
Citizens' Nat Bank. 500,000 556,520 3,545,799 100 215 220
Com Bank & Tr Co. 500,000 39,007 806,757 100 95 100
Continental Nat Bk 200,000 48,829 822,754 100 100
First National Bk.. 500,000 58,410 3,403,899 100 125

6100,000 10,000 98,215
German Bank 250,000 504,9' 4 4,437,732 100 350 385
Ger Insurance Bk.

.

249,500 400,959 5,337,696 50 320
German SecuritvBk 179.000 80,191 939,875 100 173 175
KentTitSBk&TCo 250.000 53,500 1,041,897 100 135
Lincoln Sav Bank. . 350,000 7,119 379,168 100 90 95
Louisv Nat Bkg Co. 250,000 111,540 1,819,132 100 142 .-.-•
Nat Bk of Kentucky 1,645,000 1,233,319 7,031,830 100 189 191
Southern Nat Bk_. 250,000 81,685 1,728,792 100 128 140
Stock Yards Bank. 100,000 40,497 526,380 100 128
Third National Bk. 200,000 30,699 2,004,369 100 120 125
Union National Bk. 500,000 542,550 5,284.355 100 218 225
Columbia Trust Co 1 ,000,000 230,183 1,333,914 100 125 . . ..
Fidelity Trust Co.. 1,000,000 1,102,897 1,100,044 100 330 ---..
Louisville Trust Co. 806,100 237,197 1,475,494 100 150 155
U.S Trust Co 350,000 77,927 477,553 100 105 110
Newport

—

Per shart.
German Nat Bank. 100,000 r58,827 i'527,262 100
Newport Nat Bank. 100.000 1)58,006 1)431,729 100

LOUISIANA— Nat. banks April 28; State institutions latest returns.

New Orleans

—

Bank of Orleans
Canal La Bk&TCo
Citizens' Bk of La..
City Bk & TrCo...
Colonial Bk&Tr Co .

Commercial Nat Bk
Commercial Germ'n

Tr & Sav Bank..
Cosmop Bk&Tr Co.
Ger-Amer Nat Bk.

.

Ger-Amer Sav Bank
& Trust Co

Int-State Tt&B Co.
Metropolitan Bank.
Morgan State Bank
N Hibernia Nat Bk
New Orleans N Bk.
People's Nat Bk.
People's 8 Tr & Bkg
State National Bk.
Teutonia Bk & TrCo
U S 8 Dp & Sav Bk
Whitney-Cent N B.
HiberniaBk&Tr Co.
Central Tr&Sav Bk

Shreveport

—

Commercial Nat Bk
First National Bk..
Contint'l B & Tr Co

100,000
2,000,000
380.200
150,000

In liquid
300,000

1,100,000
200,000

1,325,000

400,000
750.00U
400,000
100,000
400.000

1,000,000
In

600,000
In volun
200,000
100,000

2,500,000
1,000,000
In volun

100,000
500,000

t/300,000

56,697
583,710
426,466
38,685

ation
381,487

880,775
51,967

897,935

160,627
355,327
247,254
103,229
54,852

596,299
voluntary

122,487
tary liquid

68,083
120,950

1.482.S29
2,435,059

tary liquid

8290,000
256,353
90,000

1,111,375
8,542,647
1,572,249
456,327

2,952,401

10,318,660
272,725

5,595,392

1,131,309
3,001,351
2,478,429
821,915

1,205,321
3,863,730

liquidation
2,562,837

ation
1,312,820
1,397,360

11 ,811,285
13,763,607
ation.

3,500,000
2,603,436
765,000

100
100
100

100

100
100
100

100
100
100
50

100

100

100
100
100
100

100
100

Per
200
145
210

250

305
70
162

138
164
145

shart

150
225

400

190

120

110
250
188

Per

175

*120"

205""

189
570

shart.

MAINE

—

Nat. banks April 28; State institutions latest returns.

Bangor

—

First National Bk .

.

Merchants' Nat Bk.
Second Nat Bank..
Veazie Nat Bank..
Eastern Tr&Bkg Co
Kenduskeag Tr Co.
Merrill Trust Co...

Portland

—

Canal Nat Bank
Casco Nat Bank
Chapman Nat Bk..
Cumberland Nat Bk
First National Bk..
Nat Traders' Bank.
Portland Nat Bank
Fidelity Trust Co..
Mercantile Trust Co
Portland Trust Co.
Union 8 D & Tr Co.

300,000
100,000
150,000
100,000
175,000
100,000
200,000

600,000
800,000
100,000
150,000
600.000

Merged in
300,000
150.000
100,000'

V250,0001
250.000!

1)286,595
v 253, 624
8444,044
In volun
419,152
80,927
123,044

282,177
282,667
43,347
68,853

328,499
Fidelity T

317,134
189,775
105,498
625,000
282,225

1)646,890
1)548,841
S738.844

tarv liquid
3,342,775
1,046 160
1,336,735

1,200,663
3,935,937
1,297,345
578,995

2,224,721
rust Co.
4,119,275
2,016,602
928,479

5,500,000
339,095

100

atio

100
100
100
100
100

x00
100
100
100
100

Per

n.

Per
105
102
115
100
105

150
210
145
350
150

share.

shart
106
104
117
101
ioa

160
215
150
375
165

MARYLAND—Nat. banks April 28; State institutions latest returns.

Baltimore

—

Calvert Bank
Canton Nat Bank..
Citizens' Nat Bank
Com&Farm Nat Bk
Commonw'lth Bank
Drov&Mech's N Bk
Farm&Mer Nat Bk
First National Bank
German-Amer Bank
German Bk. of Bait
Maryland Nat Bk__
Merchants' Nat Bk
Nat Bk of Baltim..
Nat Bk of Comm'ce
Nat Exchange Bk .

.

Nat Howard Bank.
Nat Marine Bank..
Mat Mechanics' Bk.

61

100,000
100,000
000,000
500,000
200,000
600,000
650,000

1,000,000
300,000
400,000
500,000

1,500,000
1,210,700
300,000

1,000,000
230,000
400,000

1 .000,000

36,174
1)17,044

1,974,156
91,130
102,786
421,942
360,156
538,010
135,729
141,212
88,793

992,490
468,513
334,220
690,607
102,209
202,909

1,126,120

1,065,192
»544,947
8,163,267
1,857,129
2,269,000
6,299,272
2,608,070
5,720,245
739,120

1,314,764
2,273.619
11,029,906
2,616,367
2,645,647
4,248,897
1,160,185
2,683,715
7,070,936

Per
50 80
100
10 39
100 90
50 84J^
100 220
40 48
100 143
100 110
100 103
20 20

100 170
100 125 '

15 25
100
10 13 ,

30 42
10 27

share.

40

230
49
145

27
160

29

"Sale price a Capital ana surplus to be Increased. 6 Capital to
shares, par value $100. We quote per share not ner cent, x Ex-dividend.
Nov. 23 '08. e April 28, 1909. n Mayl4 '08. «July 15 '08 t Nov. 27 1908.

be increased. <» Book value. « This is amount paid in on
y Capital paid in: authorized amount is l'rger. c Figures date
r Sopt. 23 '08 d Dec. 31 '08. v Feb. 5 1909. g New stock.



58 BANKS AND TRUST COMPANIES. [YOL. LXXXVHI.

Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

MARYLAND—(Continued).

Capital.
Surplus
& Profits.

Gross
Deposits. Par. Bid. Ask.

Bait.—(Con.)—
Nat Union Bk ofMd
Old-Town Nat Bk.
Second Nat Bank..
Third National Bk.
Traders' Bank
Western Nat Bank.
Bait Tr & Guar Co.
Colonial Trust Co..
Continental Tr Co..
Fidelity Trust Co..
International Tr Co
Maryland TrCo.com

Preferred
MercantileTr&Dep

.

Bafe Dep & Tr Co .

South Tr & Dep Co .

Union Trust Co
Frederick

—

Central Nat Bank..
Citizens' Nat Bank_

1
1,000,000
200,000
500,000
500,000
250,000
500,000

« 800,000
ei300,00()

1,350,000
1,000,000
1,500,000
1 .000,000
1,000,000
1,500,000
600,000
In han

e 500,000

120,000
100,000
125,000
100,000

fcl04,624
150,000
M7i I7fi

S
575,762
86,340

742,099
153 009

Began busi
552,174

2,000,000
103,927

2,427,646
588,037

c 1,082,144
1 175,709

2 965,960
1,762,431

ds of recei
210,977

54,359
350,369
93,994
39,363
31,946
102,153
10.5.881

$
2,787,999
1,519,274
1,319,794
2,767,157

ness Mch 1

2,936,355
3,838,510
534,591

4,874,011
6,115,343

cl ,749,917
838,903

7,348,713
d

ver
681,105

199,221
2,535,699
983,772
170,960
282,156
416,859

1,082.160

100
10

100
100

20
100
25
100
100
100
100

tioo
50
100

50

25
100
25
100
100
15

100

Per
122
12

195
135

35
310
25M

218
205
140
60
95
151
440

Per
35

share.

36
315
26*

220

70

152

71
share .

Far & Mech Nat Bk
First National Bank
Franklin Sav Bank.
Frederick CoNatBk
ITr'k-TnTT-r.GoT- Inc<

140
130

185"

40

22

M ASSACH USETTS—Nat. bks. (exc Boston) April 28; Stale inst. latest ret.

y Boston

—

Atlantic Nat Bank.
Boylston Nat Bank
Commercial Nat Bk
Eliot National Bk__
Faneuil Hall NatBk
First National Bank
First Ward Nat Bk_
Fourth Nat Bank..
Merchants' Nat Bk.
Metrop'litanNat Bk
Nat Bk of Com'ce__
NatBk of Republic.
N Mkt Bkof Brig..
NatRock Bk of Rox
Nat Security Bk
Nat Shawmut Bank
Nat Union Bank
New Eng Nat Bk..
Old Boston Nat Bk
People's Nat, Roxb
Second Nat Bank..
South End Nat Bk.
State National Bk.
Web'r&AtlasN't Bk
Wlnthrop Nat Bk..
American Trust Co.
Bay State Trust Co
Beacon Trust Co
Boston S Dep & Tr.
City Trust Co
Columbia Trust Co.
Comm'w'th Tr Co.

.

Dorchester Tr Co
Exchange Trust Co
Federal Trust Co..
International Tr Co
Liberty Trust Co..
Mattapan D&Tr Co
Mechanics' Tr Co..
New Eng Trust Co.
Old Colony Tr Co..
Puritan Trust Co..
State St Trust Co_.
U 8 Trust Co

Beverly—
Beverly Nat Bank.

Brockton—
Brockton Nat Bank
Home Nat Bank...
Plymouth Co SD&T

Cambridge

—

Charles Riv Nat Bk
Nat City Bk.Cam'pt
Cambridge TrustCo
Central Trust Co...
Harvard Trust Co..

E. Cambridge—
Lechmere Nat Bk._

Fall River-
Fall Riv Nat Bk...
First National Bank
Massas'it-PocassetN
Metacomet Nat Bk
Durfee S Dep & Tr.

Fitchburg—
Fltchburg Nat Bk_
Safety Fund NatBk
Wachusett Nat Bk
Fltchb'g s D&Tr Co

Gloucester

—

Cape Ann Nat Bk..
Cape Ann Sav Bk..
City Nat'l Bank...
Glou'ter SD&TtCo.

Haverhill-
Essex Nat Bank...
Flrst National Bank
Haverhill Nat Bank
Merchants' Nat Bk.
Merrimack Nat Bk
Haverhill Trust Co

Deposits of
750,000
700,000
250,000

1.000,000
In volun
2,000,000
200,000

1,000,000
3,000,000
500,000

1 ,500,000
Merged
250,000
300,000
250,000

3,500,000
1,000,000
1,000,000
900,000
300.000

2,000,000
200,000

2,000,000
1 ,000,000
300,000

1 ,000,000
500,000
600,000

1,000,000
1,500,000
100,000

1 ,000,000
200,000
250,000
500,000

1 ,000,000
200,000
100,000
500,000

1 ,000,000
1 ,500,000
200,000
600,000
200,000

200,000

200,000
200,000
100,000

100,000
100,000
100,000
200,000
200.000

100,000

400,000
4(H), (KM)

650,000
750,000
400,000

250,000
200,000
250,000
250,000

150,000

""1501666

200,000

100.000
200,000
200,000
200,000
240,000
200,000

banks date
571,367
236,441
252,407

1,268,080
tarv liquid
3,205,489,
^174,190
793,174

3,626,389
305 001

1,262,999
in Nat'l

179,795
446,367
823,547

4,686,922
1,292,549
901,667
315 799
174,220

2,018,647
59,520

1,609,470
944,920
553,895

1,972,499
593,845
359,519

2,813,577
3,246,157

38,945
857,909
21,640
23,191

230,134
4,286,079

42,227
122,247
121,124

2,417,870
6,305,509
173,332
807,050
690 210

189,977

May 1,

3,364,000
3,034,000
1,792,000

10,795,000
ation.
60,111,000
1)1,155,848
8,664,000
14,724,000
1,598,000

13,239,000
Shawmut

654,766
t'2,882,238
1,783,000

91,070,000
10,393,000
4,232,000
2,527,000

rl ,592,505
27,689,000
H909.217

10,653,000
4,450,000
3,614,000
13,125,733
6,167,753
7,319,744
13,535,737
32,089,909

479,993
8,143,523
776,190
819,255

2,952,556
13,300,870
1,630,723
1,261,765
1,833,675

22,532,133
40,822,864
2,536,169
10,340,110
4,985,708

144,494
465,270
33,743

nl43,317
r45,500
184,450
84,301
148 562

rl25,548

186,307
447,586
468,180
345,220
392,896

310,901
158,670
75,083
156,107

7-131,005
230,277

r I 56,058
269,643

49,644
198,127
338,617
112,354
233,490
82,090

1,054,685

1,743,994
2,061,038
727,802

n800,716
7-417,700
1,418,429
933,945

1 328 805

7-492 253

1,209,257
1,516,330
2,003,729
1,153,449
2,329,471

1,642,824
838,851
829,213

1,329,424

r537,652
2,614,356
r866,179
2,341,449

342,182
1,240,949
1,371,723
1,015,131
1,272,017
891,209

1909
100
100
100
100

100
100
100
100
100
100

Bk.
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100

100
100
100

100
100
100
100
100

100

100
100
100
100
100

100
100
100

150
*165
233
118
170

100
100
100
100
100
100

Per

136"
*208

325

240
305

*100
171

226
104
165
155
325

200
369
390
118
160

*105
100
130
400
100

iio"
300
615
200
*250
300

Per

Per
135
200

share.
140
*!03

*175

120"

340

400

140

share.
150

share.

Per
*220De
*¥»' ,

*113k

*170H

Per
180H

Per
127
190
160
129
185

Per

100

share.
c23'8

' A'08
J'e'98

MASSACHUSETTS—(Continued.)

Oci 06

share.
Ar'08

share.
130

Per

132H

share.

share.

Surplus Gross
Capital. & Profits. Deposits. Par. Bid. Alt.

Hoi yoke

—

City National Bank
S $ $ Per short.

500,000 193,120 1,099,166 100 105 110
Hadley Falls NatBk
Holyoke Nat Bank.

200,000 143,987 664,791 100 125 130
200,000 250,982 1,544,602 100 150 176

Home Nat Bank... 250,000 151,333 996,238 100 125 130
Park National Bank 100,000 58,960 516,601 100 100

Lawrence

—

Per share.
Arlington Nat Bank 100,000 66,958 799,217 100
Bay State Nat Bank 375,000 135,107 851,767 75
Lawrence Nat Bank 300,000

100,000
112,519
217,507

986,742
916,999

100
100Merchants' Nat Bk.

Pacific Nat Bank.. 150,000 79,304 520,096 100

Lowell

—

Per share.
Appleton Nat Bank
Old Lowell Nat Bk.

300,000 r150, 000 r810,000 100 103
200,000 7-63,697 r379,064 100 101

Prescott Nat Bank Consolida ted with U nion Nat Bk
Traders' Nat Bank. 200,000 7-120,000 r2,880,000 100 110
Union Nat Bank 350,000 7-252,430 r2,217,774 100 167
Wamesit Nat Bank 250,000 7-84,514 r256,913 100 99 101
Lowell Trust Co.. el90,000 83 000 1,078,800 100 102
Mid'lsex SD&Tt Co 100.000 38,676 398,608 100
Lynn

—

Per share

.

Central Nat Bank.. 200,000 7-267,061 r1,405,659 100 176
Lynn National Bk.
Manufac's Nat Bk.

100,000 7-263,557 rl,071, 661 100 300
200,000 94,044 1,195,376 100 100

. - - -

National City Bank 200,000 7-185,690 r692,833 100 150
Nat Security Bank. 100,000 7-256,838 rl, 375, 215 100 300
Essex Trust Co.. 250,000 301,184 1,939,948 100 215
Lynn S Dep&Tr Co
Security S D&Tr Co

100,000 206,769 1,577,744 100 200
200,000 177,835 1,652,927 100 165

New Bedford

—

Per share.
First National Bank 1,000,000 407,524 1,108,375 100 134
Mechanics' Nat Bk. 600,000 462,913 1,644,214 100 153
Merchants' Nat Bk. 1,000,000 rl ,000,796 r2, 155, 107 100 202
N Bed S Dep&TrCo 200,000 130,729 1,336,519 100 190

Pea body

—

Warren Nat Bank.
Per share.

250,000 rll0,950 r721,815 100 101
Per

Nom'l

105
share.
pricesSalem

—

Asiatic Nat Bank.. 200,000 120,426 594,608 100 102 105
Mercantile Nat Bk. 200,000 124,669 1,022,148 100 105
Merchants' Nat Bk. 200,000 237,882 1,098,003 50 84
Naumkeag Nat Bk. 250,000 247,964 1,208,739 100 151
Salem Nat Bank 175,000 69,955 560,074 100 *.... 67
SalemSafeDe&TrCo 200,000 153,540 932,669 100 150

Springfield

—

ChaDin Nat Bank..
Per share

500,000 76,427 1,795,899 100 100 105
Chicopee Npt Bank 400.000 325,282 3,175,896 100 150 160
Springfield Nat Bk.
Third Nat Bank...

600,000 575,000 3,119,374 100
500,000 550,861 3,740,550 100 210 220

Ha.mpden Tr Co Consoli dated with Union Tr ust Co.
Springfield 8D& Tr 600,000 649,184 3,541,434 100 200 220
Union Trust Co... 500,000 321,274 5,881,992 100 155 160

Taunton

—

Per share.
Bristol Co Nat Bank 500,000 65,789 702,333 100 108
Machinists' Nat Bk 200,000 142,152 405,579 100 140
Taunton Nat Bank. 600,000 182,997 800,916 100 110

Worcester

—

Per share
Mechanics' Nat Bk. 200,000 r227,444 r2, 686,629 100 120
Merchants' Nat Bk. 500.000 r396,551 r2,330, 610 150 150
Worcester Nat Bk. 250,000 r383,254 r3, 189, 107 100 196
Worcester Trust Co 500,000 862,299 8,864,224 100 250

MICHIQAN—Nat bks. April 28; State institutions April 28.

Bay City-
Bay City Bank
Bay County Sav Bk
Commercial Bank..
First National Bank
Old Second Nat Bk
People's Sav Bank.

Detroit-
Am Exch Nat Bk..
Central Sav Bank..
Citizens' Sav Bank.
Detroit Sav Bank..
Det United Bk Ltd.
Dime Sav Bank
First National Bk..
German-Am Bank.
Home Sav Bank
Michigan Sav Bank
Nat Bk of Com'rce.
Old Detroit Nat Bk
Peninsular Sav Bk.
People's State Bank
U S Savings Bank.

.

Wayne Co Sav Bk.
Detroit Trust Co...
Security Trust Co.

.

Union Trust Co

(irand Rapids—
City Tr &Sav Bk..
Commercial Sav Bk.
Fifth Nat Bank...
Fourth Nat Bank.
Gr Rapids Nat Bk.
Gr Rapids Sav Bk
Kent State Bank .

National City Bank
Old National Bank.
People's Sav Bank
State Bank of Mich
Michigan Trust Co

Sagiaaw

—

Bank of Saginaw .

Commercial Nat Bk
People's Sav Bank.
Saginaw Co Sav Bk
Second Nat BanK..

150,000
50,000
100,000
100,000
100,000
50,000

400,000
100,000

Consolida
400,000
250,000
500,000

2,000,000
250,000
400,000
250,000
750,000

2,000,000
500,000

1,500,000
150,000
400,000
500,000
500,000
600,000

100,000
200.000

Consolidat
300,000
600,000
160.000
500,000
600,000
800,000
100,000

Consolidat
200,000

400,000
100,000
50,000
60,000

500,000

164,229
43,617
78,570
155,429
19,499
18,697

171,041
69,967

ted witliDi
677,799
37,893

290,779
1,087,270

64,414
365,789
172,275
223,009
757,765
232,700
733,150
58,379

1,338,202
1,1 13,013
047,447
380,307

1.

ed

(Ml

45,797
37,760

Willi Co
234,660
191,360
j 16,400
181,967
236,134
575,104
74,514
with K
333,475

455,867
120,611
78,941
114,044
311,220

1,930,788
874,288
715,434

1,291,099
687,126
741,027

3,049,150
2,151,279
me Sav Bk
8,545,413
1,881,624
7,256,366
14,599,448
1,712,971
6,164,989
2,591,820
3,802,942
13,897,318
6,344,820

24,870,517
1,134,175

11,869,507
2,768,099
1,225,028
2,207,555

405,408
1,984,764

mmerc'l S
2,918,350
3,957,720
2,164,471
5,580,712
2,200,494
5,030,574
1 ,866,942

ent State
1,312,706

5,881,227
838,804
944,911
979,922

4,283,472

100
100
100
100
100
100

100
100

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
av
100
100
100
60
100
100
100
Bk.
100

100
100
100
100,
100

Per
170

share

180
150
200
110
150

Per share.
112*

175

240
110
U8H 152
150 152
127 130
240 250
160
126 126
150 151
151

220
122

300
205 206

180

Per share

130
Bk
175
145
165
100 175

165
200

Per share
225
200
200
240
170

*8ale price,
larger, k This 1°

n April 28 I wi 9.

a Capital to be increased, d No deposits; does not do
he so-called "Weekly Deposits," now forming capital on
h lo consoli -late nSept. 23/08; v April 28 1909; rFeb. 5

a general banking business. e Capital paid in; authorized amount la

which dividends are paid. x Ex-dlvidend. v Trust companies' data
1909. c Dec 31 1908. « Not. 27 '08 <May 3 1909.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

• INNESOTA—Nat bks. last call Apr. 28; State inslituti&ns latest returns.

Surplus Oross
Capital

.

<fe Profit*. Deposit*. Far

.

Bid. Ask.

Duluth— % S $ Per share.
Amer Exch Nat Bk. 500,000 940,290 6,289,119 100 295
City Nat Bank 500,000 162,024 2,598,233 100 132
First National Bank 500,000 1,300.499 7,467,757 100 388
Northern Nat Bk. 250,000 27,420 575,607 100 125
Minneapolis

—

Per share.
East Side State B'k 100,000 7,410 404,412 100 110
First National Bank 2,000,000 2,136,027 17,194,937 100 230
German-Amer Bk.. 100,000 128,621 2,042,756 100 225
Germania Bank 100,000 18,456 514,411 100 150
Hennepin Co Sav B.
Merch&ManSt :teBk

100 000 113,020 4,370,974 100 175 200
50.000 28,958 326,912 100 135 150

Metroplit'nStateBk 200,000 23,507 445,749 100 118
Minnesota Nat Bk. 200,000 7,123 882,129 100 80
Nat Bk of Comm'ce Consolidat ed with N orth wester n N at Bk
Northwest. Nat Bank 2,000,000 2,046,800 24,681,392 100 240 250
People'sBk of Minn. C60.000 22,064 503,614 100 11U
et.Anthony FallsBk 200,000 51,110 1,491,198 100 125
Security Nat Bank. 1,000,000 1,223,001 16,330,237 100 300
South Side State Bk ff50,000 68,084 517,120 100 200
Swed-Amer Nat Bk Merged in Swedish Amer. Nat Bk.
Union State Bank. 1/50,000 6,371 263,315 110
Minneapolis Tr Co. 250,000 250,000 d. 100 160
Minn Loan & Tr Co. 500,000 302,792 1,528,902 100 135

St. Paul- Per share
American Nat Bk.. 200,000 60,629 1,365.742 100 102H
Capital Nat Bank.. 500,000 113,841 4,229,186 100 130
Flrst National Bank 1,000,000 1,102,137 9,467,419 100 260
Merchants' Nat Bk. 1,000,000 735,521 8,736,723 100 186
Nat Germ-Amer Bk 1,000,000 716,542 10,081,753 100 180
Scand'vian Am-Bk. 100,000 S134.050 1,337,185 100 204
Second Nat Bank_. 400,000 341,181 3,247,791 100 185
Stock Yards Nat Bk 100,000 r42,000 r 1,000,000 100 160
Northwestern Tr Co 200,000 84,725 d. 100 128
Security Trust Co.. C250 000 92,189 566,678 100 100

MISSISSIPPI—Nat . bks. last call Apr. 28; State institutions latest returns

Jackson

—

Per share
Capital Nat Bank.. 200,000 r63,189 7-865,167
First National Bank 100,000

1 00 000
C350.000
1/100,000

rl25,360
29,109

128,000
34,786

7-593,114
326,600
739,000
285,767

Jackson Bank
Merch Bk & Tr Co.
Miss Bank & Tr Co _

Per share.
Vicksburg

—

Nomi nal.
American Nat Bank 100,000 44,934 643,110 100 135 140
Citizens' Nat Bank. 100,000 30,587 247,073 100 110
City Sav & Trust Co 50,000 35,000 470,000 100 140 160
Delta Tr & Bkg Co. 100,000 66,057 537,542 100 150 175
Flrst National Bank 300,000 163,794 792,496 100 150 175
Merchants' Nat Bk. 100,000 254,314 714,968 100 350
People's S Bk & L_ 50,000 80,000 500,000 50 200

MISSOURI

—

Nat. bks. last call Apr. 28; State institutions latest returns.

Kansas City

—

Cent. National Bk.
Corn Belt Bank
First National Bank
Gate City Nat Bk .

Ger-Amer Nat Bank
Int-StNat BkKan.
Mercantile Bank
Nat Bk of Comm'ce
Nat Bk of the Rep.
New Eng Nat Bank
Security Nat Bank.
Southwest Nat Bk.
Traders' Nat Bank.
Western Exch Bank
•ommerce Tr Co...
Fidelity Trust Co._
Mlssouri Sav Assn.
Pioneer Trust Co..
D S & Mex Tr Co..

St. Joseph

—

Burnes Nat Bank..
1st NBk of Buchan-

an Co
German-Am Nat Bk
Merchants' Bank
St Jos Stock Yds Bk
Tootle-Lemon N Bk.
Missouri Val Tr Co.

St. Louis

—

Boatmen's Bank
Bremen Bank
Bass Ave. Bank
Central Nat Bank..
Ghlppewa Bank
City Nat Bank
Franklin Bank
German-Amer Bk _ _

German Savings Int
Grand Ave Bank.
Intern'l Bk St Louis
Jefferson Bank
Lafayette Bank
Lowell Bank
Manchester Bank..
Mec-Amer Nal Bic.
Mercantile Nat Bk.
Merch Laclede Nat.
Nat Bk of Comm'ce.
Northwest'n Sav Bk
South'n Com & Sav
South Side Bank
State National Bk.
Thvd National Bk .

Union Station Bk
Washington Nat Bk
B'way Sav Tr Co_.
Commercial Tr Co.
Commonw'lth TrCo
Jeff .-GrayoisTr Co .

Mercantile Tr Co..
Mississip Val Tr Co
StLouis Union TrCo
Vandeventer Tr Co
West St Louia Tr Co

200,000
100,000
500,000
200,000
100,000
500,000
100,000

2,000.000
500,000
500,000
200,000

1,000,000
200,000
100,000

1,000,000
1,000,000
(750,000

C267.500
17500,000 1

200,000 1

500,000
200,000
200,000
150,000
200,000
100,000

2,000,000
100,000
100,000

1 ,000,000
100,000
200,000
600,000

1 000,000
500,000
100,000
200,000
200,000
100,000
100,000
100,000

2,000,000
1,500,000
1,700,000

10,000,000
200,000
100,000
200,000

2,000,000
2,000,000
100,000
200,000
100,000
102,400

2,000,000
100,000

3,000,000
3,000,000
5,000,000

50,000
100.000

115,809
21,957

1,411,535
38,587

7-70,450
7-936,221

13,607
S377.223

82, £62
646,409
58,985
123,960
31,214

115,560
154,574

1,188,470
100,000
326,82.
250,000

64,280

364,556
;rl01,917
115,046
104,137
173,747
25,000

s 1,709,393
s513,885
s31,394

slOO.289
s28,l31
s52,46l

s663,942
s530,000

s 1,334,933
sl0,356

s219,695
s40,422

s981 ,467
. sl3,664
sl00,603

s2,963,521
s5 20,574

s 1,833,809
s8,655,230

s425,408
S127.595
s212,944
s866,701

s2;267,350
slOO.OOO
sl5,419
£33,280
a5,799

s535,706
£15,049

s6, 617, 170
s5, 482,8 45
sQ, 782,500

al,897
7-9,755

2,258,100
375,791

29,262,982
809,025

1,164,819
7-8,535,627

254,102
24,417,692
4,209,121
13,603,500

807,438
8,630,008
3,491,009
1,478,905
6,367,679
7,795,715
1,614,726
2,023,130

d.

2,574,477

5.472.075
r>5,560,918

749,674
2,013,727
4,937,067
635,200

sl2165,149
s2,573, 773

s845,006
s8, 459,591

s494,487
s 1,056,949
s6, 475,094
s6,708, 134
s 9,660,672

s578,810
s 2,767,792
si, 121, 211
s 4,363,458

s315,915
si,023, 119
S29259.928
S3,750, 120
sl6326,778
S65461.497
s3,130,127
s 1,258,051
s 2,659,863
sll734,139
S33903.945

s344,042
S977.895
£507,116
al07,480

s 1,805,315
£277,191

sl9249,112
S19937.639
$23168,241
a241,959
7-251,515

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
50
100

100

100
100
100
100
100
50

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
110
100
100
100
100
100
100
100
100
100
100

Per
203
130
600
125

370"
115
138
130
365
150
181
125
250
115
275
400
210

Per

200

150
125

50
Per

229
510
145
113
120
114
290
195
450
114

;

220

750
105
247
292

308
234
280
215
245
213
324

90
150

118
115
326
300
397

"Il5"

share.

lid"

130"

122
139}^
140
375
170
183

117
300

215
100
share.
100

210

175
150

60
share.
231
540
150
115
125
115
300
198

115
230
115
900
110
250
295

235
290
225
250
216
326

100
155

120
120
328
302
400
104
120

MONTANA

—

Nat. bks Apr. 28; State institutions latest returns.

Capital.
Surplus

<fc Profits.
Gross

Deposits. Par. Bid. Ask.

Butte-
Butte Commer'l Bk

S
ClOO.OOO
200,000
200,000
200,000
300,000
100,000

200,000
250,000
100,000
250,000

$

7-483,961
n7,450
r 1,009

n330,847

$
89,557

7-3,984,444
n266,256
7-433,765

nl. 909. 444

Per share

First National Bank
Minera'SBk &TrCo
Silver Bow Nat Bk.
State Savings Bank 300

100

100
100
100
100

Daly Bank & Tr Co. n274, 344i7i3,122,221

nl26,595 7il,772,562
7-132,470! 2,532,406

50,000 900.001)

Helena

—

American Nat Bk.
Per shart

Nat Bk of Montana
Thos Cruse Sav Bk.
Union Bk & Tr Co. 210,000 2,410,000

NEBRASKA—Nat. bks. last call Apr. 28; State institutions latest returns.

Lincoln

—

Per shart.
Citv National Bank 250,000

400,000
150,000
50,000

7-73,962
237,524
7-70,219
12,024

nl, 445,001
3,897,591

nl, 104,015
320,937

205
100
100

First National Bank
Nat Bk of Comm'ce
First Tr & Sav Bk.
Omaha

—

Nom ial.
City Sav Bank C 150,000 13,000 1,000,000 100 100 105
First National Bank 500,000 709,699 11,835,069 100 230 240
Merchants' Nat Bk. 500,000 400,397 6,345,751 100 110 125
Nebraska Nat Bk._ 200,000 S99.859 1,819,134 100 112 115
Omaha Nat Bank.

.

1,000,000 453,204 12,433,090 100 150 160
U S National Bank. 600,000 622,707 11,301,361 100 240 250

South Omaha

—

Per shart.
Livestock Nat Bk. 100,000

150,000
7-8,000

7-170,329
7-500,000

r 1,983,935Packers' Nat Bank. 100
South Omaha N Bk 250,000 7-407,199 7-3, 148, 336 100
Un Stk Yds Nat Bk 300,000 7-123,890 7-3, 467, 682 100

NEW HAMPSHIRE—National banks Apr. 28.

Manchester

—

Amoskeag Nat Bk.
First National Bank
Manchester Nat Bk
Merchants' Nat Bk.
Second Nat Bank_.

200,000
150,000
150,000
150,000
100,000

331,476
136,927
143,889
73,557
74,869

1,478,992
535,701

1,380,712
457,809
380,782

Per
100 250
100 150
100 250
100 125
100 120

shart.

NEW JERSEY

—

Nat. bks. Apr. 28; State institutions latest returns.

Camden

—

Camden Nat Bank.
First National Bank
National State Bk.
Camden S D & TCo
Broadway Tr Co...
Central Tr Co
Security Trust Co..

Elizabeth

—

Citizens' Bank
National State Bk.
Union Co Trust Co.
Hoboken

—

First National Bank
Second Nat Bank_.
Hoboken Trust Co.
Hudson Trust Co..
Jefferson Trust Co.
Trust Co of N J

Jersey City

—

Claremont Bank .

First National Bank
Hudson Co Nat Bk_
Merchants' Nat Bk
Third Nat Bank...
Bergen&Lafayet.Tr
Commr'l Tr N J...
Greenv Bk & T Co
Jersey City Tr Co..
Lincoln Trust Co..
Mercantile Tr Co. ..

N JTGu &TrCo..
Pavonia Trust Co..
People's S D & T Co
Union Trust Co..

Morristown

—

First National Bank
National Iron Bank
Morristown Tr Co..
Newark

—

Essex Co Nat Bank
Mfrs' Nat Bank
Merchants' Nat Bk_
Nat Newark Bkg Co.
National State Bk.
North Ward Nat Bk
Union Nat Bank
City Trust Co
Federal Trust Co..
Fidelity Trust Co..
Ironbound Tr Co
Roseville Trust Co.
West Side Trust Co .

New Brunswick-
Nat Bank of N J_._
People's Nat Bank.
New Br'sw'kTrCo.

Passaic

—

Passaic Nat Bank..
Hobart Trust Co...
Passaic T&SD Co..
People's Bk&Tr Co

Paterson

—

First National bank
Paterson Nat Bank
Second Nat Bank_.
Paterson Sav Inst'n
Citizens' Trust Co.

.

German Am Tr Co.
Hamilton Trust Co.
Paterson SD&T Co-
Silk City SD&T Co.

Trenton

—

Broad St Nat Bank
First National Bank
Mechanics' Nat Bk
Trenton Banking Co
Mercer Trust Co.
Trenton Tr*S D <~!r>

100,000
200,000
260,000
100,000
100,000
100,000
100,000

100,000
350,000
200,000

220,000
125,000
100,000
500,000
100,000
500,000

50,000
400,000
250,000
200,000
200,000
100,000

1,000,000
100,000
100,000
150,000
100,000
600,000
100,000
200,000
500,000

200,000
200,000
600,000

1,000,000
350,000
500,000

1,000,000
500,000
200,000

1,500,000
100,000

1,000,000
2,000,000
200,000
100.000
200,000

250,000
100,000
100,000

200,000
100,000
100,000
200,000

500,000
300,000
150,000
750,000
150,000
150,000
400,000
200,000
200,000

250,000
500,000
500,000
500,000
100,000
200.000

92,520| 1,430,739
270,8381 2,079,188
268,969[ 2,994,928

£951,530 £ 6,275,024
37,500 600,000

230,000
r 150,332

55,557
686,897
230,943

1,796,000
r2, 125,596

656,398
2,782,347
2.916,704

7-61 2,500 r-2, 521,092
r220,503
102,541

1,248,611
£53,852
834,247

25
1,2.1
r721

e2
r373

78
?,or>3

72
108
298
60

1,291
i5
202
145

7-2, 542,091
1,438,041

12,605,916
£738,070

3,956,922

000 Began busi
331ll: ,246,715
,063,7-2,868,958
,000 e225,000
,980!t-2,719,979
910
,439
,280
,120
,004
,184
,820
,776
,927
,450

7-315,800
7-65,827

£1,502,902

1,423,467
377,096
654,337

11,801,640
458,037
316,182

2,251,870
66,304

885,243
7,293,120
128,314
50,000

235,704

r 385,499
7-131,014
112,325

7-290,224
85,879
48,401

147,712

650,057
351,817
245,969
606,717
214,225
262,000
400,000
319,267
160,984

298,740
349,956
783,209
443,066
58,597

201.379

2,677,315
10,269,407
1,331,334
1,609,249
1,186,279
818,928

6,009,807
658,879

5,875,719
2,156,699

r 2,943,999
r 1,412,177
£5,278,185

7,509,401
2,165,210
3,898,985
7,918,519
2,038,757
3,281,069
12,128,834
1,035,859
5,500,047
13,618,030
1,410,388
£79,296

2,116,721

r 2,014,770
7-942,528
1,136,104

rl, 509,842
943,918

1,969,736
2,139,640

2,840,577
2,129,312
2,262,705
11424,756
1,591,164
1,550,000
3,100,100
3,194,016
1,474,343

1,970,375
2,101,998
4,829,458
4,437,118
354,090

2.494.038

100
100
50
25

""25

100

50
50
100

25
100
100
100
100
100

ness
100
100

Per

Per
60

240
Per
92H

325
220
500
160
400
Per

Mar 24
335
400

100 270
100
100
100
100
100
100
100
100
100
100

100
100
100

50
100
100
50
50
100
100
100
100
100
100
100
100

100
100
100

100
100
100
100

100
100
50
100
100
100
100
100
100

100
100
50
50
100
100

260
340
280
185
320
170
395
130
310
110
Per

275
110

*500
Per

150
240
245
170
100
350
380
165
190
750
165
150
190
Per

240
200
200
Per

Per
275
240

Per
150
155
120

share.
131
150
*80
371

*81
*215
shart.

*121

shart.
100

550

share.

295

360*

200

"

185
420

120
share.
300

525
share.
155

269""

180
120

390"

250"

share.
250
225
210
share.

share
325
275

shart.

165

• Sale price. o Figures of date Sept 23 1908. c Capital paid in, authorized amount is larger d No deposits; does not do a general
r> aking business, q Amount paid In. ft Book value. k Nominal t These are figures lssu«d before last call x Ex-div. V Capital to
b Diseased a Figures of date Sept. 23 1908. £ Dec 31 '08. e Sept. 23 '08. .1 N»t. 27 1908. rFeb5 1909. s April 28 1909.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

EW MEXICO—National banks Nov. 27 '08; State banks Jan. 4 *09.

Capital .

Surplus
& Profits.

Oross
Deposits. Par Bid.

Per

Ask.

Albuquerque

—

Bank of Commerce.
$

150 000
200,000

1
60,017
56,089

$
1,121,045
2,669,945

100
100

share.

First National Bank

EW YORK—Nat.banks except iV. Y.C.Apr.28; State institut's Mar 24 '09.

Albany

—

Albany County Bk.
First National Bk .

Ilech'nics & F'rm's
Nat Commercial Dk.
NY State Nat Bk..
Albany Trust Co. ..

Union Trust Co
Auburn

—

Cayuga Co Nat Bk.
Nat Bk of Auburn.

Binjjhamton

—

City National Bank
First National Bank
People's Bank

V Brooklyn

—

Prices
Deposits of Bro
May 29, 19

Borough Bank
Broadway Bank
Brooklyn Bank
First National Bank
Hillside Bank
Home Bank
Homestead Bank
Manufact's' Nat Bk
Mechanics' Bank..
Montauk Bank
Nassau Nat Bank..
National City Bank
North Side Bank..

.

People's Nat Bank.
Prospect Park Bank
Terminal BanK..
Un Bk of Bklyn
Brooklyn Trust Co.
Citltens'Trust Co..
Flatbush Trust Co.
FTanklin Trust Co.
Hamilton Trust Co.
Home Trust Co
Kings Co Trust Co.
(Lafayette Tr Co
Long I Loan & TrCo
Nassau Trust Co
People's Trust Co..
Williamsburg Tr Co

Buffalo-
Bank of Buffalo .

Central Nat Bank..
Citizens' Bank
Columbia Nat Bank
kSerman-Amer Bk
Manuf & Trad Nat.
Marine Nat Bank
Market Bank.
People's Bank
Third National Bk
Union Stocks dsBk
Buffalo L T&8 D Co
Commonw'th Tr Co
Fidelity Trust Co..

Elmira

—

Merchants' Nat Bk
Second Nat Bank
Chemung Canal T Co

!/New York City—
Deposits of N

.

1909
The dividend r

City and Bro
page 175.

Aetna National Bk
America, Bank of..
Amer Exch Nat Bk.
Astor National Bk
Battery Pk Nat Bk
Bowery Bank
Bronx Borough Bk
Bronx Nat Bank
Bryant Park Bank.
Butch & Drov Nat.
Century Bank
Chase National Bk
Chatham Nat Bank
Chelsea Exch Bank.
Chemical Nat Bank.
Citizens' Cent Nat
City Bank National
Coal & Iron Nat Bk.
Colonial Bank
Columbia Bank
Commerce, N Bk of
Copper Bank, Nat.
Corn Exchange Bk.
Cosmopolitan Bk.
East River Nat Bk.
European-Amer Bk
Fidelity Bank
Fifth Avenue Bank.
Fifth National Bk.
First National Bank
Fourteenth St Bank
Fourth Nat Bank
Oallatin Nat Bank..
Garfield Nat Bank.
Qerman-Amer Bk..
German Exch Bank
Germanla Bank
Greenwich Bank
Himllton Bank
Hanover Nat Bank.

250,000
600,000
250,000

1 000.000
500,000
400,000
250,000

200,000
200,000

200,000
400,000
100,000

are per cen
oklyn bank
09

200,000
150,000
300,000
300,000
100.000
100.000
200,000
252,000

1.000,000
100,000
750,000
300,000
200,000
160,000
100,000
100,000

1 ,000.000
1 .000,000
500,000
300,000

1,500,000
500,000
750.000
500.000

In volun
1,000,000
600,000

1 ,000,000
700.000

500,000
200,000
100,000
700,000
300.000

1,000,000
1 ,500,000
100.000
300,000
600,000
150,000
200,000
600,000
500 000

100.000
300,000
600.000

126,397
287,467

1,269,590
1,861,323
675,699

71325,047
n434,669

^171,872
1,106,583

t'119,029
v281,917

57,510

t, not per s

s reported

137,000
524,300
146,900
388,000
27,800
56,400
54,200

780,600
933,900
67,70..

927,424
587,180
141,800
105.900
58,700
17,900

784,700
2,184,100

169,637
257,400
479,1671
946,347
303,179
885,960'

tary liquid i

2,051.967)
444,600

1,574,375
180,700

1,

1.

1,120.859
7,035,640
1,780,477

20,029,042
17,542,460
w6, 189,500
7)3,762,085

1)1,247,317
1)885,536

l'626,749
t)2,230 182

628,147

hare,
net and

2,276,300
3,928,100

«1,017,000
7»2,359, 100
nl77,800
7)425,400
?i367,300
6,469,200
13,737,800
K410.000
6,757,900
5,793,000
2,135,800

nl, 014,300
n575,700
n 144, ('00

"6,555,694
18,579,200
1,411,082
3,862,200
11.555,119
6.797,868
2.0*8,483
14,450,957
ation.
8,724,960
6,196,7ut
18,846,363
1,924,000

77.766,147
72,620

7? 279,344
1,061,072
304,030

1,415,572
1,339,978
n34,920
208.834
130,627
42,945

n78,126
71491,439
71445,414

32,960
291,149
453,021

"8,576
1,509

n2,292
6,415
4,588
14,765
20,925
nl.003
4,553
3,450
614

712,691
r6,481
i>7,779,

,088
733
088
051
896
281
161
,098
,129
,740
80'J

,762
496
888

100
100
100
100
100
100
100

25
100

100
100
100

are

100
100
100
100
100
100
100
30
50
100
100
50
100
100
100
100
100
100
100
100
100
100
100
100

ioo
100
100
100

Per
205
160
560
390
270
175
320
Per

Per

of date
Per

350"

245
110
105
100
410
240
140
240
290

155"
150

share.
215
165

400
280
185

share

share

cent.
110
410
145
260
130
120
125

250
145
270
310
160

100
413
130
200
200
265
108
500

300
"

155
285
80

Per
255
125
250

lOOi 350
lOOi 225
100i 250
IOO! 300

100
100
100

100
100
100
100

120
165
120
90

100 112
lOOi 170
100 225

Per
520,800 100 105

2,829,939 100 240
4,042,308 100 215

Prices are per cent, n\ol per share'

Y . City banks are reported net and
Surplus an\d profits arc of dull .1 /,,//

ecord for b anks and trust companies
oklyn will be found i\n our "Ry.\ and

160
110

135

275

315
105

100

share

.

265

260

255"
275
360
130
175
130
110
120
180
275

share
110
250
220

date ^f ay 29
28, 19 OH.
in ,V. Y.

300.000
1,500,000
5,000,000
350,000
200.000
250,000
150,000
200.000
200,000!
300,000,
200.000

1

5,000,000
450,000;
200,000

3,000.000
2,550,000

25,000,000
500.000
400,000
300,000

26,000,000
2.000,000
3,000,000

100,0001
250.000

k 100 .000
200,000
100,000
250,000

10.000,000
1.000,000
3,000,000
1,000,000
1,000,000
750,000
200.000
200.000
500,000
Merged

3.000.000

1.

27

308,552
6.117,400
5,395,550
Absorbed
146,567
789,700
67,700

n210,251
111,400
153,159
149, COO!

6,254,400
1,015.567
180,500

5,972,863
256,920
789,920
736,755)
249,400
439,700,

15,475,920
2,577,198
5,372,300

10,400i
103,947:
43,800i

182.700J
2,178,600
470,600

18,634,600
320,100

3,284,712
2,403,399
1.144,547
656,200
857,600

1,020,900
755,100

In Northe
10,512,657

1,818,000 100
31,167,700' 100
25,434,400; 100
by Astor Trus
1,002.200; 100
3,460,000

nl,802, loo
71731,821

nl,163,000
2,478,000!
2,009,700

91,255.000
8,151,200!

7il,673,000i
28,194,000
24.588,800
200520 000
5,08f\800t
6,418,600!
7.205,500
171699000)
27,099,000
51616,000
71239,000
1,693,800
71402,000
1,014,100

14,535,900
3,245,900
112867200
0,119,900

28,807,000
6,997,600
7,481,100
3,958,500
4,083,100
5,712,300
8,691,000

rn Bk. of
84,559,800

100
100
100
100
25
100
100
25

100
100
100
100
100
100
100
100
100
100
100
25
100
100
100
100
100
100
100
50
100
75
100
100
100
New
100

Ind.
Per
176
575
252

t Co
130
375
300

155
140
170
300

190
422
157
340
245
300
375
185
230
335

125

165""

4000
300
800
155
218
340
270
140
450
550
265
York.
535

Sec.
cent.

590
257

165
150
175

302"
2fi0

430
lfil

3M)
250

425"

187
235

135

175"

350
825
1X0
222
350
285

280

545

NEW YORK—(Continued.)

N. Y. City (Con.)
Hung. Amer. Bank
Impor & Trad Nat.
Interboro Bank
International Bank.
Irving Nat ExchBk.
Jefferson Bank
Liberty Nat Bank.
Lincoln Nat Bank.
ManhattanCo.Bk of
Market &Fult NatB
Mechanics' Nat Bk.
Mercantile Nat Bk.
Merchants'Ex NatB
Merchants' Nat Bk
Metrop's, Bk of the
Metropolitan Bank
Mount Morris Bank
Mutual Bank
Nassau Bank
Nat Reserve Bank.
New Netherl'd Bk.
N Y County Nat Bk
N YNB A.Bkof..
Night & Day Bank.
Nineteenth Wd Bk.
No Am, Nat Bk of.
Northern Bk of NY
Pacific Bank
Park Bank, Nat
People's Bank
Phenix Nat Bank.

.

Plaza Benk
Produce Ex Bk N Y
Public Bank
Riverside Bank
Royal Bank
Seaboard Nat Bank _

Second Nat Bank..
Sherman Nat Bank
State Bank
Twelfth Ward Bank
Twentv-thirdWdBk
Union Exch Nat Bk
Wash'n Hts, Bk of
Wells, Fargo & Co
West Side Bank..
Yorkville Bank
yAstor Trust Co..
Bankers' Trust Co
Broadway Trust Co
Carnegie Trust Co.
Central Trust Co...
Columbia Trust Co_
Commercial Tr Co.
Commonw'lth Tr Co
Empire Trust Co.

.

Equitable Trust Co
Farmers' L & Tr Co
Fidelity Trust Co..
Fifth Ave Trust Co.
Fulton Trust Co...
Guaranty Trust Co.
Guardian Trust Co.
Hudson Trust Co..
International TrCo
Italian-Amer Tr Co.
Knickerbock'r TrCo
Lawy'sTit In & TCo
Lincoln Trust Co
Manhattan Tr Co
Mercantile Tr Co ..

Metropolitan Tr Co.
Morton Trust Co_.
Mutual Alliance Tr
N Y Life Ins & T Co
New York Trust Co.
Standard Trust Co.
Title Guar & TrCo.
Trust Co of Amer..
Union TrCo of N Y.
USMort &TrCo..
U S Tr Co of N Y .

.

Van Norden Tr Co.
Washington Tr Co.
Windsor Trust Co..

Queens Borough—
Bank of Long Isl'd

First Nat Bank...
Queens Co Trust Co

Rochester

—

Alliance Bank
Central Bank
Merchants' Bank..
Lincoln Nat Hank .

Nat Bank of Com..
Traders' Nat Bank.
Fidelity Trust Co..
Genesee Val Tr Co.
Roch Tr & S Den Co
Security Trust Co..
Union Trust Co

Syracuse

—

Commercial Nat Bk
First National Bank
Merchants' Nat Bk.
Nat Bk of Syracuse.
Salt Springs Nat Bk
StateBk of Syracuse
Third Nat Bank...
Syracuse Trust Co.
Tr.tr Dep Co of Onon
Troy

—

Manufact 'rs Nat Bk
National City Bk .

.

NatStateBk of Troy
People's Bank
Union Nat, Bank
United Nat Bank..
Security Trust Co..
Troy Trust Co

Capital.

100 000
1 ,500 000
200,000
500,000

2,000,000
500,000

1,000,000
1,000,000
2,050,000
1,000,000
3,000,000
3,000,000
600,000

2,000,000

Surplus
& Profits

Gross
Deposits. Par

1,

1,

1,

000,000
000,000
250,000
200,000
500,000

k1,200,000
200,000
500,000

2.000.000
200,000

£300,000
2,000,000
1,000,000
600,000

3,000,000
200,000

1,000,000
100,000
000,000
100,000
100,000
100,000

1,000,000
1,000,000
200.000

1 .000,000
200,000
200,000
000,000
100,000
100,000
200,000
100,000
250,000

1,000,000
700,000

1 ,600,000
1,000,000
1.000,000
500,000
250,000

1,000,000
3,000,000
1,000,000
750,000

1.000,000
500,000

2,000,000
500,000
600,000
600,000
500,000

1 ,200,000
4,000,000
1,000,000
1,000,000
2,000.000
2,000.000
2,000,000
700,000

1 ,000,000
3,000,000
1,000,000
4,375,000
2,000,000
1 ,000,000
2,000,000
2,000,000
1,000,000
500,000

1,000,000

500,000
100.000
600,000

275,000
200,000
150,000

1.000.000
750,000
500,000
200,000
300,000
200,000
200,000
200 000

500,000
250,000
180,000
600,000
200,000
100,000
300,000
300,000
100,000

150,000
300,000
250,000
50,000

300,000
240,000
200,000
200,000

118,400 n788,000
7,409,309 24,744,000
In volun tary liquid
112,900) n 2 517,600

1,421,069)20,452,000
1 684,200 3,015,100
2,576,204)17,416,100
1,270,497J15,635,000
3,567,700 44,500,000
1,659,630 8,229,000
3,716,664 35,650,000
2,548,376
547,600

1,665,182

12,841,200
8,052,000

22,134,000
2,020,000111,874,1001
1,709,700
284,200
318,700
435,800
625,881
241,500

1,312,500
3,305,587
214,500
467,400
In liq

302,900
804,800

9,681,441
470,500
657,195
402,200
687,200
77,701

Merged in
39,000

1,731,402
1,774,000

60,217
810,300
149,900
93,800

942,017
228,200
48,400

1,087,300
439,900
654,900

1,432,470
411,327

1,013,230
15,579,696
1,438,007
320,11/
320,100

1,067,740
10,941,324
6,786,807
910,384

1,892,657
807,786

8,183,287
547,544
673,500

In hands
44,050

1,384,847
6.035,841
504,74?

2,408,278
7,173,9o7
8,089, Mil

7,752,294
389,091

4,718,200
10,723,8' 9
1,528,971
8.924,837
0,376,989
8,203,637
4,555,053
13,810,29»
1,213,747
1,280,391
490,917

275,500
7-47,000
176,800

1)1

358,798
272,347
204,102
,345,013
429,101
00V ,340
242,827
247,431
,077,970,
521,939
145,430

10,419,800
3,832,700
4,900,300
6,081,000

714,286,094
2,111,100
8,134,100
19,144,000
713,029,000
716,511,000
uidation.
?i6,331,000
4,145,000
100842 000
2,402,000
6,494,000
4,412,000
9,554,900

7)2,923,100
Northern
71156,100

22,802,000
11,873,000
nl.270,798
15,182,000
7*1,836,000
2,040,900
8,407,100
1,309,900

712,848,100
5,133,100
4,924,000

1 5,058,600
40,506,093
3*454,949
13.109,192
84.353,967
14,551,730
5,171,806

100
100
atio
100
100
100
100
100
50
100
100
100
50
50
100
100
100
100
50
100
100
100
mo
100
100

Bid.

Per

535
n.

c280
c700
c.300

c292
CIDH
372
clOl
438
750

072
787
000
586
707
934
549
394
004

418,879
201,110
348,999
103,101
142.021
415,444
222,230
231,529

10,273,792
40,405,199
131006 307
5,804,580
15,031,299
8,318,991

84,441,079
3,707,958
2,831,900
of recei v
917,229

34,172,051
13,701,922
10,705,662
25,977,090
62,117.07:.
23,892,305
31,375,299
8,481 ,990

39,607,768
48,447,702
15,541,254
26,749,667
25,553,931
05,481,825
35,881,881
77,782,444
8,998,819
9,901 ,071

11,142,044

714,591,000
r516,400

nl ,717, 100

0,054,664
3,760,531
2,824,224

r\ 1 826463
0,000,112
5,813,661
7,739,091
o.l S3, 242

20,668,676
1 1,370,134
4,022,549

223,709
777,011
201,33.-,

081,504
237,779
211,789
323,858
315,739
709.825

109,485
652.920
:'.12,0()1

582,011
680,661
740,044
902,717
769,368

100
50
100
25
20
100
100
100
Bko
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
25

lor
100
100
100
100
100

ers.
100
100
100
100
30
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100

100
100
100
100
100
100
too
100
50
100
100

100
100
100
100
100
100
100
IOO
100

100
100
100
100
50
100
100
100

187
180
530
420
335
260
255
180
160
160
375
187
250
290
205
142
200
750
335
220
465

105
230
465
280
175
610
165

Ask.

cent.

545"

192

f N.Y.

365 380
375
135
240 260

155
100
187 196
265

500
425
310
675
138
185

2900
250
145

240"
460
1300
200
400
270
690
158
170

320
240
a57
370
725
5(30

450
120

1100
560
325
500
375
1275
432
1200

560
435
345
265
260
190
170
164

195*

3l6"

145
210

345
250
475

125
245
475
295
185
625
170

325
700
142
195
3025

148
166

470

2l6"

725
165

375
135

120
Per

225
200
200
200
168
200
300
175

150
Per

159
350
240
150
135
400
150
240

Per
325
162
200
200

310
190
190

330
245
162
390
750
670

130
1120
570

515*"

400
1300
440
1215

410
140

124
share.
275

225
236
180

350"
185

160
share.
161
400
250
165
145
500
176
250

share .

165
210
210

200
200

* Sale price 6 Cap. and surp. to be increased. d Capital paid in; authorized amount Is laruer
creas n x Ex-div. c Sept 23 1908. e Maj/ 14 '08. n Apr. 28 '09. pAug. 4 '08. v Feb. 5 1909.
» Jun. 1 '09. a Nov 27 '08. y Trust companies' date April 28 1909. ^Formerly Jenkins Trust Co.

h Book value. k Capital to be ln-
t Capital to be reduced, r Mch 24 '09.
<New stock.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns

NEW YORK—(Concluded)

Surplus Cross
Capital. & Profits Deposits. Par. Bid. Ask

Utica

—

% $ % Per share.
First National Bank 1.000,000 1)1,248,524 1)4,108,188 60 138 140
Oneida Nat Bank.. 600,000 736,076 1,445,036 100 220 231
Second Nat Bank.. 300,000 1)298,225 1)914,649 100 180 200
Dtlca City Nat Bk.. 1,000,000 304,689 1,816,268 50 60 62H
Citizens' Trust Co.. 200,000 165,791 2,269,496 100 160 170
Ctlca Tr & Dep Co. 400,000 548,789 5,600,750 100 300 320
Watertown

—

Per share.
City National Bank
Jefferson Co Nat Bk

100,000 62,557 528,128 100 1501
250 000 287,654 1,424,549 100 250 A pprox

Nat Bk & Loan Co. 100,000 99,517 744,702 100 190 (

Natlonal Union Bk. 200,000 123,377 854,254 100 1501 v alue
Watertown Nat Bk. 200,000 233,207 1,156,728 100 2i0J

Westchester Co

—

Per share.
lit. Vernon— 1st N. 200,000 1)39,944 1)2,203,533 100
Mt Vernon N Bk 200,000

200,000
t>24,277
267,443

1)337,235
2,210,342Mt. Vernon Tr Co 100

New Rochelle—
Nat City Bank__ 200,000 1)100,761 1)2,067,948 100
N RocheileTrCo. 200,000 S86.417 s2, 138,873

Ossinino— 1st Nat. 100,000 1)53,589 1)479,463 100
Ossining Nat Bk. 100,000 42,913 858,354 100

Peekskill—
Westch'rCo Nat. 100,000 283,179 2.124,138 60

Pleasantville—
Mt Pleasant Bk._ 25,000 17,267 405,969

Port Chester—1st N. 100,000 1)176,930 1)653,096 100
Mutual Trust Co. 300,000

50,000
138,207
48,711

1,266,134
590,283

100
100Rye—Rye Nat Bk.

Tarrytown Nat Bk. 100,000 <48,724 <758,248 100
White Plains—

Citizens Bank 100,000
100,000

28.003
149,046

441,910
789,373

100
100Cent Bk WestcCo

County Trust Co. 100,000 91.720 1,584,159 100
First Nat Bank 100,000

150,000
v70, 263
r78,977

1)853,478
1)2,039,954

100
100Tonkers— 1st Nat .

Westehes'rTrCo. 300,000 192,164 2,550,175 100

ORTH CAROLINA

—

Nat. bks April 28. State insl. latest returns.

Raleigh—
Citizens Nat Bank.
lomm'l Nat Bk
Raleigh Bkg&Tr Co

Wilmington

—

American Nat Bank
Murchison Nat Bk.
People's Sav Bank.
Southern Nat Bk..
AtlanticTr&Bkg Co
Wllm Sav & Tr Co.

100,000
elOO.000
100,000

100,000
550,000
65,000
200,000
50,000
100,000

178,424
129,080
el6,893

6 605
322,337
1)42,727
143,907
46,017

1)128,032

944,489
804,489
6682,259

325,451
3,232,637

1)1,071,337
1,020,765
763,791

1)1,464,216

100
100
100

100
25

100
100
50

Per share
210
175
110

Per share

.

102 103
155 160
37 40
152 155
200
120 130

NORTH DAKOTA--Nat. bks. April 28. State inst. also Feb. 5.

Fargo

—

Commercial Bank..
Fargo National Bk.
First National Bank
Merchants' Nat.Bk

50,000
50,000

200,000
100,000
100,000

6,427
15,447

113,967
43,117
55,007

256,269
349,408

2,724,484
772,740
826,711

100
100
100
100
100

Per
112

share.
118

200

Korthern Trust Co. 160

OHIO

—

Nat. banks last call April 25. State institutions latest returns.

Cincinnati

—

Atlas Nat Bank
Brighton Ger Bk Co
Citizens' Nat Bank.
eity Hall Bank
6olumbiaB.& S.Co.
Sosmop Bk & S Co.
East End Bank
Fifth-Third Nat Bk
First National Bank
Fourth Nat Bank..
German Nat Bank.
Home Sav Bk Co..
Market Nat Bank..
Merchants' Nat Bk.
Metropol B & T Co
North Side Bank..
Pearl St Market Bk
People's Bk & 8v Co
Prov Sav Bk & TCo
Queen C'y SB&TCo
Second Nat Bank..
Secur8B&S DepOo
South Ohio L & Tr.
Stk Yds Bk& TrCo.
Union S B & Tr Co.
Unlty Bkg&Sav Co
West End Bk&TrCo
Western GermanBk
Cent Tr & S Dep Co
Cincinnati Trust Oo

Cleveland

—

Bk of Comm'ce N A
Central Nat Bank.
Cleveland Nat Bank
Clark Ave Sav Bank
Gleve Sav & L Co. .

ColumbiaSav & LCo
Equity Sav LCo
Farm & Mer BkgCo
First Nat Bank
Garfield Sav Bk Co.
Germ-Am Sav B Co
Lincoln Sav & Bkg.
Lorain St Sav BkCo
Metropolitan Bk Co
National City BanK
Nat Commercial Bk
Pearl St Sav & T Co
People's Sav Bk Co
So Cleveland BkCo.
United Bk & SavCo
Union Nat, Bank .

.

W Cleveland BkgCo
B'way Sav ATrCo.

400,000
200,600

2,000,000
100,000
100,000
250,000
49,000

2,500,000
5,000,000
500,000
500,000
50,000

500,000
1,200,000

82,000
75,000
100,000
200,000

1 ,000.000
500,000

1,000,000
100.000
C762.106
100,000
500,000
050,000
100,000
250,000
500,000
500,000

2,000,000
1,000,000
500,000
50,000

250,000
100,000
200,000
100,000

2,500,000
100,000
50,000
C50.000
100,000

250,000
1 ,500 000
200 000
200,000
150,000
500,000

1,600,000
95,975

300,000

636
1)249
2,134
112
198
118

4
1,328
1,949
717
767,
Dl,

391,
474,
1)17,

1)33,

1)3,

1)13,

1)550,

1)176,

1,264,
1)59,

34,
1)28,

1)2,538,
1)26,

1)13,

1)957,

1)602,
1)424,

,714
,363
,409
089
137
137
050
676
841
341
444
455
027
091
439
730
779
420
920
625
344
660
5)4
709
230
957
170
851
651
337

1,614,472
704,962
122,920
1)8,482
63,510

i;46,037
46,500
29,943

1,264,040
1)130,549

48,290
1)7,500

1)71,567
In volu
342,092
904,849

1)254,257
1)172,520
1)81,817
1)24,903
930,560
1)6,051

1)349,189

4,106,427
1-2,115,525
5,719,001

1)1,243,529
1)750,337

1)1,250,146
1)64,999

13,319,034
19,049.617
2,918,469
4,589,916
1)225,204
3,783,004
7.144,354
1)129,250
1)351,903
1)206,480
D500.237

1)3,124,517
1)1,005,727
6,720,679
1)923,136
280,847

1)495,883
1)14089496
1)517,343
1)318,496

1)8,373,619
1)7,517,112
1)5,085,382

100
100
100
100
10
50

100
100
100
100
100
100
100

Per
330
190
235
250
250
150

share.
365

245

OHIO—(Concluded).

12,587,670
7,417,296
2,215,893
1)281,903
712,470

1)871,871
878,846
657,245

25,743,250
1)2,417,728

673,772
1)472,673

1)1,561,008
ntary liqui

1,300,211
4,590,588

1)2,608,927
1)4,208,939
1)2,084,570
1)4,439,507
11,256,003
1)307,970

1)4,250,966

50
100
100
10

100
100
100
100
100
100
100
100
100
100
100

100
100
100

100
50

50

ioo
50
100
50

datl
100

50
200
100
100
100
50
100

250
250
270
320
130
240
190

120

120
175
130
250
190

125

140

'

280
240
Per

215
169

203

on.

255
253
310

270
198

105

140
260

260
share.

220
173

177

Surplus Oross
Capital. & Profits. Deposits. Par Bid. Ast.

8 8 % Per short.
Cltizens'Sav & TrCo 4,000,000 1)2,683,469 1)7.871.728 100 280
Cleveland Trust Co. 2,500,000 1)2,564,355 1)2 1198105 100 230
Depos Svs A Tr Co. In liquidatio n.
Comm Sav & Tr Co Merged in

250,000
Citizens' S

73.527
av. & Tr.
2.076,760

Co.
100Forest City S & Tr.

Guardian Sav & Tr. 1,000,000 Dl.059,947 1)14 785079 100 250
LSh Bkg&Tr Co.. 200,000 D61.595 1)3,059,143 100 235
State Bkg & Tr Co. 500,000 U90.944 <2,314,755 100
Super'r Sav & TrCo 500,000

751,000
350,000

1)685,275
127,664

1)289,715

1)8,528,877
378,729

1)3.159,301
Union Sav & L Co.
Woodl'd Av S & Tr. 100

Nom. prices
Columbus

—

Per share.
Capital City Bank. 100,000

200,000
100,000

1)40,785
22.274

1)146,390

1)539.342
573,084

1)1,450,941

100
100
100

Central Nat Bank.
Citizens' Savings Bk 325
City National Bank 300,000 102,792 1,347 134 100 135 142
Columbus SavBkCo 50,000 1)50,250 1)570,028 100 220 250
Columbus S & Tr Co 610,000 1)92,317 1)1,818,232 100 103 106
Commercial N Bank 300,000 260,044 3,042,881 100 220 230
Deshler Nat Bank. 300,000

600,000
171,447
308,624

1,665,157
2,671,757

100
100Hayden-Clin'n N B. 200

Huntington Nat Bk 400,000
60,000

67,617
1)1.800

1,399.654
1)105,009

100
100Lincoln Sav Bk Co. 100 110

Market Exch Bank. 100,000 1)85,949 1)1.309,690 100 200
Nat Bk of Comm'ce 200,000 61,081 1.152,738 100 130 140
New First Nat Bk.. 500,000 264,271 4,639,782 100 220 230
North Side Sav Bk. c25,000 1,10,051 l)2ti6,588 100 150 170
Ohio National Bank 400,000 304,4*7 4,639,869 100 250
People's Bank Co.. C25.000 1)1,366 t'74.601 100 110 125
Union National Bk. 750,000 116.702 2,643,775 100 100H
West Side DimeSBk 25,000 1)7,245 1)206.628 50 65 67
Security Sav Bk .. 39,550 1)8,167 1)135,999 100 125 150
State S Bk & Tr Co. 200,000 1)115,970 1)812,255 100 160 170
Capitol Trust Co 400,000 t47,473 1)719,311 100 \07H
Ohio Trust Co 500,000 1)150.889 1)2,014.502 100 105 115

Dayton

—

City National Bank
Per share.

200,000 254,204 1,791,958 100 285 290
Dayton Nat Bank. 300,000 163,797 886.290 100 160 170
First Sav & Bk Co. 100,000 1)46.524 1)666,669 100 130 135
Fourth Nat Bank.. 600,000 300.211 1,226,164 100 155 162
Merchants' Nat Bk. 200,000 86.499 983,887 100 141 145
Teutonia Nat Bank. 200,000 75,570 598,024 100 130 137
Third Nat Bank... 400,000 254,227 1,433,003 100 200 210
Winters Nat Bank. 500,000 270,519 1,014,799 100 190 192
Dayton Sav & Tr Co 300,000 1)175,000 1)2,868,569 100 145 150

Toledo

—

Per s^nrt
Comm'l Sav Bk Co. 200,000 036,202 1)1,207,227 100 98
Dime Sav Bank Co. 114,900 25,572 941,883 50 124
Dollar S Bk & Tr Co 500,000 1)166,790 1)1,911,548 100 120
East Side Bkg Co_. 50,000 M5.747 /849.950 100 200
First National Bank 500,000 906.878 2,206,263 100 275
Home Sav Bank Co 250,000 1)143,109 1)1,862,928 100 150 155
Market Sav Bk Co. 50,000 1)14,657 1)380,759 100 112 120
Mechanics' SavBk. C 25 ,000

150,000
7,927

1)210,975
102,000

1)1,416,917
100
100Merch &Cl'kSBk_ 227

Nat BkofComme'e 1,000,000 240,169 5,499,495 100 130 131
Northern Nat Bank 1,000,000 293,490 2,936,284 100 140 145
Ohio SavBk &Tr Co 600,000 1)362,670 3,480,000 100 156
Second Nat Bank.. 1.000,000 1,179,453 4,898,144 100 230 232
Secur'y S Bk &TrCo 250,000 1)63,250 1)2,174,949 100 132 135
Tol Sav Bk & Tr Co 300,000 1)343,417 1)2,072,070 100 215
Continent'lTr&SBk 200,000 1)7.147 1)654 ,302 100 105
Union Savs Bank.. 250,000 1)212,030 1)1,056,634 100 170

Youngstown

—

Per share.
Commercial Nat Bk 300,000

1,500,000
1,500,000
300,000
100,000

181,057
1)442,197
1,168,490
297,540
1)15,009

1,558,972
7,112.968
4,466,551
1,301,445
1)773,229

100
100
100
100
100

Dollar Sav &TCo._
First National Bk.

.

Mahoning Nat Bk..
Youngstn S & B Co

OKLAHOMA—Nat. bks. Nov. 27; State inst. latest returns.

Guthrie

—

Guthrie Nat Bank.
Guthrie Sav Bank.
Logan County Bank
NatBk of Commerce
Oklahoma State Bk

Muskogee

—

Commercial NatBk
First Nat Bank
Muskog'eTit&TrCo

McAlester

—

Amer Nat Bank
City Nat Bank
First Nat B of McAl

Oklahoma City

—

American Nat Bank
Colum Bk & Tr Co.
Farmers' 8tate Bk.
Okla City Nat Bank
Security Nat Bank
State National Bk.
Western Nat Bank.

150,000
25,000
25,000
100,000
30,000

200,000
250,000
C61.000

100,000
50,000

100,000

100,000
200,000
100,000
100,000
100,000
200,000
100.000

«9,137
6,000
2,720

<45,000
3.367

<844,090
250,000
254,574
<625,000
312,315

el00,000s 1,750,000
ell5,430e2,030,100

16,800

233,827
el8,000
«2,309

elOO.OOO
17.340
11,500

1)24,932
221,387

1)106,442
elOO.OOO

5,000

2453,899
C225.000
2301,299

e 1,317,000
1,721,049
900,000

1)574,234
2546,067

1)1,573,490
e 1,100,000

Per share
100 175
100 110
100 115
100 175
100 125

Per shar:
100 130

140
25

P*r shan.
115

100 120
... 145

Per share.
100 160

180
130

100
145

100 215
225

OREGON

—

Nat. banks April 28 1909; State institutions April 28 1909.

Portland

—

Bk of California..

.

250,000
200,000
250,000
500,000
200,000

1 000,000
250,000
150,000
100.000
500,000
500,000
300.000

10,560
e23,836

1,150,989
8.774

522,564
228,264
47,700
1,033

372,824
587,123
52,624

2,995,619
3,228,449
1,747,125

10,074.871
295,618

11,703,758
3,078,143
266,930
216,696

P,848,057
9.520,468
1,143,643

Per- share

Can Bk of Com'erce
Lumbermen's N . Bk 100
First National Bank
German Amer Bk..
Ladd & Tilton Bank
Merchants' Nat Bk.
Merchs Sav & Tr Co
ScandinavianAmBk
Security Sav&Tr Co 100

100
100

Un. States Nat.Bk
Portland Trust Co.

Sale price, h Book value, a Capital and surplus to be Increased, c Capital stock paid In, authorized amount Is larger, k Capital to be
Increased. p Amount paid In. x Ex-dlvldend. y New stock d These figures date Jan 1 1909. /Jan 2 1909. n May 14 '08.
« April 28 1909. s April 22 1909. I Not 27 '08. v Feb. 5 1909. r July 15 1908. j To consolidate. A To consolidate

.
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PENNSYLVANIA—Nat. bks.{except Phil.) Apr. 2S ; State inst . latest ret'ns.

Allegheny

—

Bk of Secured Savs.
First National Bank
German Nat Bank.
Ohio Valley Bank..
Second Nat Bank..
Allegheny Trust Co
Dol 8av Fund & Tr
Manchester Savings
Bank & Trust Co

Provident Trust Co
Real Est Sav&TrCo
Work S Bk & Tr Co

Allentown

—

Allentown Nat Bk_
Merchants' Nat Bk.
Secorid Nat Bank..
Allentown Tr Co...
Citizens'Dep&Tr Co
Leh Val T & S D Co

Altoona

—

First National Bank
Second Nat Bank.
Union Bank
Altoona Trust Co.
Central Trust Co...
Mountain City Tr Co

Erie

—

First National Bank
Marine Nat Bank..
Second Nat Bank..
Erie Trust Co
Secur'ySav & Tr Co

Harrisburg

—

Commercial Bank..
East End Bank
First National Bank
Harrisburg Nat Bk.
Mechanics' Bank..
Merchants' Nat Bk.
Central Trust Co ..

Commonwealth Tr_
Dauphin Dep Tr Co
Harrisburg Tr Co..
Security Trust Co..
Union Trust Co...

Lancaster

—

Conestoga Nat Bk.
First National Bank
Fulton Nat Bank..
Lancaster Co N Bk.
Northern Nat Bank
People's Nat Bank.
Farmers' Trust Co.
Lancaster Trust Co
North Tr & SavCo.
People's Trust Co..
Union Trust Co
nPhiladelphia

—

Bank of Commerce

.

Bank of No Amer_.
Centennial Nat Bk.
Central Nat Bk
Consolidation N Bk
CornExch Nat Bk..
Eighth Nat Bank.
Far & Mech Nat Bk
First National Bank
Fourth St Nat Bank
Franklin Nat Bank.
Oirard Nat Bank . .

.

Kensington Nat Bk
Manayunk Nat Bk.
Manufact'rs' N Bk.
Market St Nat Bank
Merchants' NatBk.
NatBkof Germ'nt'n
Nat Bkof No Lib..
Nat Deposit Bank.
Nat Security Bank.
Ninth National Bk.
Northern Nat Bank
Northwest Nat Bk.
Penn National Bk.
Philadelphia Nat Bk
Quaker Citv Nat Bk
Ridge Ave Bank...
Second Nat Bank..
Sixth Nat Bank...
3outhwark Nat Bk.
Southwestern N Bk
Tenth Nat Bank...
Textile Nat Bank..
Third Nat Bank
Tradesmen's NatBk
Union Nat Bank..
Western Nat Bank.
Aldine Trust Co...
American Trust Co.
Cent Tr & 8av Co..
Chelten Trust Co .

.

Colonial Trust Co_.
Columbta Ave TrCo
Commercial Tr Co.
Com'w'thTilnsATr
Cont Title A Tr Co.
Empire Title ATtCo
Equitable Trust Co
Excelsior Tr & 8 Fd
Fatrra'ntSavTrCo.
Federal Trust Co ..
Fidelity Trust Co..
Finance Co, 1st Pf.

2d PTef
Frankf ord Tr Co..
Franklin Tr Co
Ger-Amer TATt Co
Germantown Tr Co.
Glr'd Av TitATr Co
Girard Trust Co
Guar Tr A S Dep Co

Capital

$
125,000
350 000
200,000
100,000
300,000
700,000

1,000,000

250,000
150,000
400,000
100,000

1 ,000 000
200 000
300 000

0150,000
125,000

0125,000

150,000
100,000
125,000
250,000

o240 500
162,962

150,000
160,000
300,000
200,000
200,000

250,000
50,000
100,000
300,000
100,000
100,000
125,000
250,000
300,000
400,000

Ql 25,000
250,000

200,000
210,000
200,000
300,000
125,000
200,000
225,000
250,000
125,000

0125,000
al 50,000

Deposits of

200,000
1,000,000
300,000
750,000
Merged

1,000,000
275,000

2,000,000
1,000,000
3,000,000
1 ,000,000
2,000,000
250,000
200,000
500,000

1,000,000
1,000,000
200,0001
500,000
200,000
250,000
300.000
200.000
200,000
500.000

1.500,000
500,000,
150,000
280,000]
160,000
250,000
200,000
200.0C0
200,000:
600.000
500.000
600,000
600,000
200,000
200,000
750.000
200,000
250,000
400.000:

1,000,000'
1,000,000
500 OOO'
156,575

1,000,000
300.000

a208,929
125,0201

2.000,000!
1,707,100
1,786,100
126,000

6 200.000,
600,000'
600,000
200.000

2,500,000
1,000,000

Surplus
<fc Profits.

dl

$
123,000

l>148,808
897,518
d29,479
852,915
314,185
,037,267

d82,220
d79,679
123,987
700,022

708,324
154,824
441,038
22,570
39,546

363,038

r'335,794
1)102,492
d60,693

dl32.217
d82,850
d44,293

520,214
1)413,820
1)226.299
d209,374
dl76,000

d6 1.000
37,571

«486 000
400,702

dl85,000
1)140,794
d!36,276
610,470

d309,897
d412,427
d36.675
d76.707

326,404
1)200.098
1)178,927
347,404
1)51,930

1)148.720
619,754
753.045
86,914

319,462
117,165

banks date
104,367

2,524,789
527,914

3,076.557
in Union
1,338,760
889,109

1,350,970
069,121

6,093,934
2,471.884
3,903,837
312,611
366,620
396,207

1,088,051
886,920
664,190
939. 183

In hands
765.271
609,427
200,868
590.037

1.249.949
3.630,690
M66.392
W1.612
513,027
287,630
159,376
160,901
120.231
94,550

878,050
785.469
746,669
192,142
124,9i-3

74,978
396,530
116,767
269 .OW
385,244

1,907,976
1.276,401
258,987

7,729
272,835
55,420
38.380
38,063

9,360,982

/1.728.134
194,767

274,805
71 1,703
137,395

8,995,323
646,502

Grow
Deposits.

1,033,000
1)1,208,455
3.042,964
d299,272
1,063,083
2,251,767

d3,020,384

d671,156
d504,868
1,064,502
2,782,776

2.376,283
1,629,317
1.700.133
522.830
460,658

1,287,424

1)1.610,380
^512,928
d257,278

dl.31 4.223
d815,883
d263,358

2,424.139
1)1,619.142
1)2,425,853
d2.232,411
d852,000

dl,104
380

e 1 ,000
1,261
965,

1'606,

550
1,109

d2,723
dl.929,
d351
d524,

073
,715
,000
015
000
617
937
927
533
436
349
915

1,657,370
336,830

1,107,900
907,760
366,443
617,420

1,663,491
4,566,731
738,734

2,489,785
931.486

May 29 19
649.857

13,874.000
3,326.000
16.295.000
Nat Bk
18.6S5.000
2.568,000
15,850.000
11.873,000
47,250.000
;32,956.000
39,529,000
1,333,000
U,689,679
2,037,000
8,711,000

i

12,533,000
'2,501.645
3,475.000
of receiv
2.845 ,000
3,248,000
1,806.000
2.877 ,000
5,728,000

50.256,000
1.874,000
'982,561

'2,028,386
1,439.600
1,749.000
854,000

1,071,000|
927.000:

4,974,000
5.s 07,000
5,633,000
4,218,000
414,464
360,256

3,492,706
523.295
997,702

2.060.775
7.714.034
6.377.450
3,622,257
266,194

t 3,398,270
978,313
492,489
315,996

23,789.111

1.045.3471
1,887,725
574.207

1,976,762
3.960,4(15

700,3C8
36,938,316
5.020,890

Par,

50
100
100
100
100
100
100

50
100
100
50

Bid.

Per
110

40
100
100
30
25
50

100
100
100
100
100
30

100
100
100
100
100

50
50
100
25
Pri
100
25

100
100
100
25
100

100
100
100
50
100
100
50
100
50
50
50

09.
00
00
00
Oil

On
00
00
00
00
00
00
50
00
00
00
00
50
00

00
00
00
00
50
00
00
50
on
00
50
00
00
00
00
50
00
10
00
50
60
50
50
100
100
100
25
25
100
50
100
100
100
100
100
60
10
50
100
50
100
100

375

Per
67

210
260
41
37

200
Per

420
200
140
150
200
28
Per

Ask.

share

.

115
165

165""

375

250

Per

425
58

vate B
225
50

225

180"

30

Per
270
220
196

13C
145

65

78
Per

400

share
70
220
270
46
40

225
share.
425
210
150
160
210
30

share.
300
300
120
150
169
share.
65
75

450
60

ank.
250
60
250
200
200

110
share.
275
221
197
130
132
147

67

80
share.
130
290
220M
421

218
325
140
213
280
300 hi
274
86X
252
116H
165
152
165
256

295
215
150
300
130
320
125
65
210
200
68
114
1063^
138
225

255"
116
152
31
72H
75

101
125 hi
260
250
60
25
105
54
118
125
800
101
lOlhi
91
12V*
71

260 hi
75

892H
180

PENNSYLVANIA—Continued.

Philadel.—Con.
Hamilton Trust Co.
Holmesburg Tr Co
Industr'l Tr TASav
Independence Tr Co
Integrity Title Ins

Tr A Safe Dep Co
Kensington Tr Co.
Land Title & Tr Co.
Logan Trust Co
Market St T A TrCo
Manayunk Trust Co
Merchants' Tt Co..
Mortgage Trust Co.
Mutual Tr Co
Northern Trust Co.
No Phila Trust Co

.

Mo Western Tr Co.
Pelham Trust Co..
Penn Co for Insur
on Lives A Gr An

Penn W'h'gASD Co
People's Trust Co

.

Phil Mort A Tr Co.
Phil Tr SDAIn Co.
Provident Life A Tr
Real EstTrCo.com
Do do prei

Real Est Ti In & Tt
Republic Trust Co.
Rittenhouse Tr Co

.

Tacony Trust Co..

.

Tradesmen's Tr Co.
Trust Co of N A...
Union Trust Co
United Sec L I A T.
Wayne Junct Tr Co
West End Trust Co
West Phila TATrCo

Pittsburgh—
Allegheny Val Bk.

.

All Nations Dep Bk
Amer Dep A Tr Co
American Nat Bank
Anchor Sav Bank..
Arsenal Bank
Bk of Pittsburgh NA
City Deposit Bank.
Columbia Nat Bank
Commercial Nat Bk
Cosmopolit Nat Bk
Diamond Nat Bank
Diamond Sav Bank
Duquesne Nat Bk..
Exchange Nat Bk. .

Farmers'Dep N Bk.
Farmers' Dep S Bk.
Federal Nat Bank.
Fifth Avenue Bank
First N Bkof Birm.
First Nat Bk, Pitts.
Fourth Nat Bank..
Freehold Bank
German Nat Bank.
German S A DepBk
Germania Sav Bank
Hazlewood Bank..
Homew'd Peop's Bk
Iron A GlassDolSav
Keystone Nat Bank
Liberty Nat Bank.
Liberty Sav Bank. .

Lincoln Nat Bank.
Manufacturers' Bk.
Marine Nat Bank..
Mellon National Bk
Metropolitan N Bk.
Monongah'le N Bk.
Nat Bk of West Pa.
Park Bank
Pennsjlv'a N Bk..
Penn Sav Bank
Peoples Nat Bank .

People's Sav Bank.
Pittsb Bk for Sav..
8econd Nat Bank..
Third National Bk.
Union Nat Bank
Union Savings Bk.
US Nat Bank
Washington Nat Bk
West SavADep Bk.
Bankers' Trust Co.
Central Trust Co...
Colonial Trust Co_.
Commonw'lth Tr Co
Continental Tr Co.

.

East End S A Tr Co
Fidel Title A TrCo.
Franklin Sav A Tr.
Guar Title A TrCo.
Guardian Trust Co.
Hazlew'd S A Tr Co
Hill Top SavATrCo
Internat Sav A Tr.
Land Trust Co
Mercantile Trust Co
Merch Sav A Tr Co
Metrop Sav A Tr Co
Metropolitan Tr Co
Oakland SavATrCo
People's Trust Co..
Pittsburgh Tr Co..
Potter Title A Tr Co
Real Estate Tt Co.

.

Safe Dep A Tr Co .

.

South Hills Tr Co..
South Side Tr Co_.
Union Trust Co
Washington Tr Co.
West End SavBATr

Capital.

400,000
125.000
600.000

2,000,000

500,000
150,000

2,000,000
500,000
125,000
250,000
500,000
500.000

( 420,885
500,000
150,000
150,000
150,000

2,000,000
441,100
634,450
250,000

1,000,000
1,000,000
1,473,600
3,049,700
1.000,000
200,000
250,000
150.000
500,000

1,000,000
500,000

1,000.000
160,000

1 ,000,000
500,000

50,000
75,000

u 125,000
Absorbed

100.000
100.000

2,400 000
200,000
600,000
300,000

In hands
600,000
125,000
500,000

1 ,200,000
6,000,000
100,000

1,000,000
100,000
100,000

1,000,000
300,000
200,000
500,000
100,000
160,000
50.000
50,000
172,700
500,000
200,000
100,000
600,000
100,000
300,000

4,000,000
400,000

1,000,000
500,000
50,000

200.000
100,000

1,000,000
1,000,000
600,000

1 ,800,000
600,000
600,000

1,000,000
600,000
200,000
250,000
127,350
150,000

4,000,000
1 ,500,000
437,800
250,000

2,000,000
0192,405
1,000,000
175,397
165,400
150,000
In volun
500,000

0701,900
250,000
125,000
125,000
200,000
250,000

2,000,000
251 .500

2.000,000
3,000,000
125,000
300,000

1,500,000
125,000
125,000

Surplus
& Profits

163,970
33,369

773,609
592,321

888,538
22,174

3,041,837
136,387
40 485
167,989
115,169
334,397
22,544

1,236,230
66,384

104,571
60 377

4,085,090
600.000
54;080

200,923
3,967,682
4,715,426
358,220

927,713
70,080
63,164
137,032
232,662
367,096
107,764
794,399
52,074

1,125,597
380,882

30,963
32,307
64,807

by AmerD
390,934
156,104

3,003,302
585,013

1,130,801
247,073

of receiver
1,654,115
160,469
854,710
871,507

2,025,914
166,949

1,350,661
71,444

200,240
2,204,212

82,339
1,099,668
775,150
640,247
480,507

9,610
14,900

312,810
913,264
153,904
21,830

888,892
176,578
132,460

2,062,470
1)362,534
1,816 199
570,589
27,520

177 869
45 801

1,837,069
1,173,876
338,537

2,273,841
218,720

5, 1S9, 969
515,166
203,874
173,279
335,927
17,736
49,997

5,319,979
1,441,200
132,510
123,357

5,223,158
51,022

857,349
112,1 10

99,396
51,001

tarv Llqui
101,286
221, 107
87,981
13,081
20,700

157,201
102,499

4,265,314
25,727

2,057,070
7,754,510

26,144
85,8X3

25,087,711
26,974

298,184

Gross
Deposits.

1,325,373
252,574

4,749,125
1,169,664

3,546,581
381,154

7,601,595
1,021,073
536,864

1,116,049
887,213
110,498
490,836

6,271,131
995,140

1,275,763
416,495

18,502,105
328,796

1,034,827
71,045

7,926,977
9,193,096
4,190,045

3,739,012
575,783
424,496
717,210

1,588,236
2,908,187
1,568,500
1,526,895
308,881

4,322,176
2 718,148

397,414
385,797
590,219

ep A Tr Co
1,395,150
789,998

s 16689502
3,281,783
7,380,242
2,203,415

4,798,805
963,980

2,346,339
2,135,768

23,273,392
3,927,207
3,196,960
642,841
672,979

20,890,955
768,910

2,575,045
4,120,025
3,577,892
6,555,226

86,934
290,192

1,539,787
3,170,660
898,725
751,064

3,938,857
569,660

1,091,938
31,272,323

1)724,936
5,750,898
3,020,980
462,801
726,743
412,960

14,346,909
9,088,849
15,473,352
14,261,944

809,.' 10
11,117,712
4,882,859

001 ,5 1.-,

870,778
1,079,747

386,908
8,757,918
2,352,383
365,714
875,743

10,346,652
232,0411

4,200,881
182,101
423, 071
•100,110

dation.
921,569
367,736
105,919
358,816
201,182
036,826
787,228

9,087,731
197, 32

1

2,355,451

Por

348,427
015,070

28,784,507
406,360

1,036 651

60
50
60
50

50
50
100
100
25
25

100
100
50
100
60
50
100

Bid.

Per

100 ...
50...
60j...
100...
100 ...

100...
[100...
1100...
100l...
50j—
50l—.
100...
100 ...
100...
50 ...
100...
100 ...
50...
50 ...

50

60
50
60

Nom'l

335
145
125

50 265
100I
100

100
100
100
50
100
100
100
50
100
100
100
100
100
60
100
50
50
100
100
100
100
100
50
100
100
100
100
100
50
100
50
100
100
100
100
100
100
100
100
100
50
100
50
100
100
100
100
100
50
100
25
100
50

330

246

125

175
75

300

200
300

226
275
165

230
113
125

275
195

800

143

"98

70

165

128

71

30

100
100
50
100
100
100
100
100
100
100
100
100!
100'

100 2500
100!
50

330

295

Ask,

shar*
65 H
60
122K

110

285
127H
30
62-4.
105
33
42

287
76 hi
80
128

548 hi
75
47
15

525
795
42 hi
96 hi

220
62Ji
53
160
106H
118
30

120
125
120
103K

pries.

130

350

275
75
130

90
315
475
138

280
300

235

150"

125
300
200

165

205
136
1025

145
200
115
90

*180
167

495
48

131

110
135

175
300

3000

•8ale price,
s July 15 1908.

a Capital paid in; authorized amount Is larger, 6 Capital to be Increased, c Figures are of date Dec. 31 1908.
v Feb. 5 1909 T 13 * Ex-dlvldend. | n Tiuai cos. date April 28 1909. < Sept 23 1908< t April 28 1909.

d Nov. 27 1808.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

PENNSYLVANIA—Concluded.

Capital.

Reading

—

Farmers' Nat Bank
First National Bank
Keystone Nat Bank
Nat Union Bank
Neversink Bank
Penn N at Bank
Reading Nat Bank.
Schuylkill Val Bk_.
Second Nat Bank..
Berks Co Trust Co.
Colonial Trust Co_.
Commercial Tr Co.
Pennsylvania Tr Co
Reading Trust Co._

Scranton

—

County SavBk.
Dime Dep & Dis Bk
First National Bank
Keystone Bk
Merch & Mech Bk .

.

North Scranton Bk
People's Nat Bank-
Providence Bank..
Scranton Sav Bank
South Side Bank
Third Nat Bank...
Traders' Nat Bank.
Union Nat Bank ..

West Side Bank...
LackTr &S DCo..

Wilkes-Barre

—

Anthracite Sav Bk_
First National Bank
Luzerne Co Nat Bk.
Miners' Savings Bk
People's Bank
Second Nat Bank..
W B Dep&Sav Bk.
Wyoming Nat Bk_.
Wyoming Val Tr Co

Williamsport

—

First National Bank
Lycoming Nat Bk_
West Branch N Bk_
Williamsp't N Bk__
Busq Tr & S Dep Co
York-

City Bank
Drov& Mech Nat Bk
Farmers' Nat Bank
First National Bank
Western Nat Bank.
York Co Nat Bank-
York National Bk.
Guardian Trust Co.
Becur Title <fe Tr Co
York Trust Co. _.

8urplus
t Profits.

I
400,020
500,000
100,000
200,000
50,000
100,000
200,000
100,000
300,000
250,000
250,000
125,000
250,000
500,000

200,000
100,000

1,000,000
P50.000
250,000
60,000
500,000
75,000
100,000
60,000
200,000
250,000
500,000
60,000

250,000

200,000
375,000
400,000
150,000

C250.000
500,000
150,000
150,000
350,000

300,000
100,000
200,000
100,000
300,000

250,000
100,000
200,000
500,000
225,000
300,000
500,000
250,000
250,000
250,000

Gross
Deposits

.

S
863,076
86,334

197,720
802,033
23,965

247,790
339, 3y2
177,020
546,747
154,374
197,461
16,493

545,697
342,007

(2479,475
(2374,710
1,596,043
(238,972

(2275,867
£61,284
217,170
(232,520
563,339
33,859

1,108,750
363,966
181,957

(2115,357
318,452

565,544
485,450
96,124

1,008,507
599,753
S877, 189
411,725
666,747
601,571

$
1,626,761
700,374
553,075

1,270,124
148,189

1,435,784
913,693
353,189
726,470

1,105,007
702,737
256,402

2,993,928
1 ,004,000

(22,779,706
(23,080,139
10,150,940
(2482,515

(22,388,669
2726.351
1,377,666
(2303,880
2,383,710
566,894

3,824,961
2,436,822
1,312,857
(2905,290
1,572,261

1,414,042
2,275,249
824,729

2,563,886
1,845,536

s4, 408,718
2,405,800
2,437.785
1,809,059

Par But.

S108.174
S154.856
S647.893
sll4,642
141,612

227,768
S3.227
198,852
70,957
126,600
412,511
357,120
66,750
72,230
87,670

s 1,330,591
S374.667

S2, 103,109
s485,704
1,109,496

916,774
696,616
428,684

1,887,672
958,610

1,507,469
1,184,488
326,492
615,010
575,847

30
100
100
25
50
100
100
50
100
10
10

100
100
100

100
50
100
50
25
50
100
50
100
50
100
100
100
50
100

50
100

"50
100
100
50
50
50

100
100
100
100
50

50
100
100
100
100
20
25
25
50
50

Per share

.

108 110
100
265

170 185
45 48

325 330
260 270
155
265
20H 20U
16"^ 17
90 95
320
200 205

Per share.
412 427 H
399
107
100
145
185
80

105
990
284
155
175
325

Per
200
240
120
305
350
350
165

Ask.

405
112
107
150
188
90

112
1100
287X
157

350""

share.
205
250
125

150

Per

Per
85

178
115
145
49
45
32
55
85

200

160

share.

share.
95

183
140
153
52
48
34
65
95

RHODE ISLAND—Nat. bks. April23; State inst. latest returns.

Newport

—

Aquidneck Nat Bk.
Nat Exchange Bk .

.

NewEngCom'IBk.
Newport Nat Bank
Union Nat Bank
Newport Trust Co

Pawtucket

—

Slater TrustCo .

.

Providence

—

Atlantic Nat Bank
Blackstone Can Nat
High Street Bank..
Mechanics' Nat Bk.
Merchanls' NatBk.
Nat Bank of Com'ce
Nat Exchange Bk . _

Phenix Nat Bank..
Providence Nat Bk
United Nat Bank..
Westmlnster Bank.
Industrial Trust Co.
R I Hospital Tr Co.
Union Trust Co

Woonsocket

—

Citizens' Nat Bank.
National Globe Bk.
National Union Bk.
Producers' Nat Bk.

200,000
100,000
75,000
120,000
155,250
300,000

500 000

225,
500
120
500

1,000
850
500
450
500
500
200

3,000
1,000
1,000

000
000
000
000
000
000
000
000
000
000
000
000
000 2
000 ei,

100,000
100,000
150,000
200,000

s84,395
S85.010
7,163

S84.570
S50.131

(2115,267

762,000

153,717
326,352
116,500
226,339
709,037
567,555
841,664
631,427
772,664
767,717
884,193
328,240
310,899
156,647

s3,

50,995
46,263
24,579

136,241

S719.020
S416.268
67,200

s 300,71

7

S90.458
(21,197,080

7,001,713

2,644,759
1,167,045
783,000

2,375,322
6,876,089
2,278,087
2,667,185
1,223,176
1,373,222
3,499,412

si, 166,288
S37884.827
34,700,510
11,739,437

198,807
195,948
118,073
808,469

50
50
50
60
90
100

100

50
25
50
50
50
50
100
50
100
100
60
100
1000
100

100
25
50
20

Per

Per

Per

52
82
63

210
192
62
235

138

Per

share.

share.

share.

85

220

250

share

.

*45~"

SOUTH CAROLINA—Nat. bks. April 28; State inst. April 28.

Charleston

—

Bk of Charl'n NBA.
Carolina Savings Bk
Charl Sav Instit'n.

.

Commercial Sav Bk
Dime Savings Bk..
Enterprise Bank
Exch Bkg & Tr Co.
First National Bank
Germania Sav Bank
Miners' & Merch Bk
People's Nat Bank.
Security 8avings Bk
State 8avings Bank
So Car ijoan & TrCo

300,000
200,000
100,000
88,9001
60,0001
50,000|
60,0001

200,000|
80.000!

100,000|
300,0001
60,000
30,000
100,000

395,691
193,207
87,531
14.512
23,951
26,144
26.C63

387,496
149,597
15,117

234,793
34,541
11,579
22,707

2,519,594
1,789,509
1,028,217
202,523
660,932
579,018
353,462

1,311,569
2,593,163
372,611

2,349,249
574,917
200,234

1,010,055

100
100
100
100
100
100
100
100
100
100
100
100
100
100

Per

175

105

share,
250
200
300
112
175
125
125
305
410
110
160
150
140
125

TENNESSEE—Nat. banks last call April 28; State inst. latest returns.

Capital.
Surplus Gross

<b Profits. Deposits.

Chattanooga

—

American Nat Bank
Chattanooga SavBk
Citizens' Nat Bank
First National Bank:
Hamilton Nat Bank
Hamilton Tr & S Bk

Knoxville

—

City National Bank.
East Tenn Nat Bk.
Holston Nat Bank.
Knox Co Bk &Tr_-
Knoxville Bk&T Co
Mechan's'Bk&TrCo
Merchants' Bank..
Third Nat Bank...
Union Bank
Memphis

—

Bk of Com & Tr Co
Cent Bk &TrCo...
ChickasawBk&TCo
Continental Sav Bk
First National Bank
GerSavBk&Tr...
Man Sav Bk & Tr..
Mercantile Bank
National City Bank
No Memphis Sav Bk
People's Sav Bk &T
Security Bk &TrCo
State Nat Bank..
State Savings Bank
Union & Plant's Bk
& Trust Co

Com Tr & Sav Bk.
Trades Un Sav Bk
& Trust

U STr &Sav Bk..
Nashville

—

American Nat Bank
City Savings Bank.
First National Bk . -

First Sav Bk & TrCo
Fourth Nat Bank
Br'dwayBk&TrCo
Union Bk & Tr Co.
Nashville Trust Co.
8tate Trust Co

S
250,000!
100,000
300,000.
500,000!
400,000!
150,000

600,000
400,000
250,000
C71.500
150,000
406,000
100,000
200,000
50,000

1,500.000
250,000
25,000
25,000

500,000
25,000
100,000
200,000!
200.U00J
50,000!
50,000

500,000
250,000
50,000

1,400,000
125,000

C25.000
100,000

1 ,000,000
100,000
500,000
300,000
600,000
100,000
300,000
350,000
100,000

s s
(292,352 (21,193,026

(2189,910 (22,111,794
123,397 1,724,107

s271,628s4,028,233
2153,999! 2,311,880
101,840 1,057,849

Par.

100
100
100
100
100
100

114,840
s 232, 940
s84,896

5,000
22,905
95,592
2,000

S 115,390
8,376

8769,127
75,187
4,844

25,000
553,526
35,000
25,907

117,267
s5,317
60,000
20,000
46,929
184,024
50,000

204,567
50,000

41,021

674,089
30,290

346,344
21,835
724,570
17,380

150,491
126,529
50,000

2,434,461
s 2,732,255
s 1,029,767

95,000
667,662
670,039
125,000
S931.214
442,898

s 7,086,557
1,036,119
236.764
475,000

3,497,111
500,000

2,176,560
1,251,627
S454.990
1,207,819
400,000

1,243,792
3,025,883
734,140

5,180,449
1,709,492

20,885
508,945

4,389,220
392,683

5,116,879
603, 140

5,848,686
383,927

1,517,380
1,193,837
100,000

Bid.

Per share

Per
100
100
100
100
100
100
100]
100|
60

Per
1001 230
100! 143
100
100
100
100
100

110
250
240
450
500

100 205
100 97
100 300

Ask.

share.
130
160
135
100
120
120
125
150
115
share.
235
145
115

245~"

500

210
100

100
100
100
100

100
100

100
100

100
100
100
100
100
100
100
100
100

190
87
235
245

159
210

165
Per
138
98
214
95
230
118
166
127
90

200
90
240

160
220

175
share.
141
105
220
100
237
120
170
136
100

TEXAS

—

Nat. banks last call April 28; State inst. latest returns.

Austin

—

. Per share.
American Nat Bank 200,000 2254,529 21,801,339 100 260
Austin Nat Bank.. 300,000 (2261,352 (22,490,978 100 175
State Nat Bank 100,000 257,894 2616,947 100 165
Central Bk & Tr Co 100,000 9,992 267,645 100

Beaumont

—

Per share
American Nat Bank 100,000 V148.744 vl, 210,498 100 302
Com Nat. Bank . 150,000 Began bus iness Mch. 22
First National Bank 200,000 1)269,720 vl,091, 299 100 225
Gulf National Bank 150,000 t>138,129 vl, 260,484 100 190
Park Bank & TrCo. 100,000 24,739 609,126 100 100
Texas Bk & Tr Co. 110,000 18,224 742,711

Dallas- Per share

.

Am Exch Nat'Bank 1,000,000 865,337 8,162,212 100 250
City National Bank
Com'l Bk&TrCo..

500,000 585,639 4,371,187 100
150,000 36,000 225,000 100 100 120

Commw'lth Nat Bk 500,000
100.000

325,224
17,000

3,751,026
698,000

100
100First State Bank 100 110

Gaston Nat Bank.. Consolidat ed with Co mmonwea 1th Nat'l Bank
Nat Bk of Comm'ce 150,000 113,249 1,161,848 100 190
Trinity Nat Bank 600,000 28,045 3,356,406 110
Union Nat. Bank.. 200,000 6,890 829,350 104
Dallas Tr Sav Bk.. 200.000 115,875 361,035 100 160
Mercan Bk & Tr Co. 100,000 8,757 100
Traders' Bk & Tr 50,000 3,615 227,889 100 112 125
Union Bk & Tr Co. Consolidat ed with Union Nat .Bk.

Fort Worth- Per share.
American Nat Bank 150,000 130,207 1,186,167 100 200 210
Farm&MechNat Bk 300,000 254,299 2,193,861 100 200 203
First Nat Bank 500,000 362,756 3,192,381 100 190
Fort Worth Nat Bk. 300,000 695,549 4,080,399 100 350
State Nat Bank 200 000 366,851 1,677,781 100 250
Stockyards Nat Bk. 100,000 36,690 1,375,992 100 120
Traders' Nat Bank. 125,000 S143.787 S575.728 100 168
Western Nat Bank. 400,000 110,520 1,529,078 100 110
FirstStateBk&TrCo 100,000 2,636 140,719 100
Contin Bk & Tr Co. 514,800 (2175,489 1,907,726 IvyO 114

Galveston

—

Per share
City NationaB ank 200,000 23,824 1,115,866 100 103
First National Bank 300,000 nll6,489 n839,266 100 120
Galveston Nat Bk. 125,000 110,564 1,492,494 100 170
Texas Bk &TrCo.. 200,000 255,000 1,544,969 100 200

Houston

—

No minal prices
American Nat Bk . 250,000 16,556 1,606,472 100 100 107
Commercial Nat Bk 300,000 656,164 4,016,789 100 400 425
First National Bank 1,000,000 S224.767 s5, 137, 277 100
Harris Co Savgs Bk 50,000 19,405 100 97 105
Houston Nat Ex Bk 200,000

400,000
17,227

153,707
1,741,796
2,672,237

100
100Lumber'ns Nat Bk. 148 160

Merchants' Nat Bk. 250,000 175,449 2,348,701 100 175 200
So Texas Nat Bank. 500,000 342,317 3,439,938 100 195 210
Central Bk & Tr Co 100,000 1,347 337,012 100
Union Bk & Tr Co. 500,000 312,136 5,413,886 100 185 200

San Antonio

—

Per share
Alamo Nat Bank 500,000 164,527 1,581,632 100
City National Bank 100,000 67,895 480,920 100 146 208
Frost National Bk. 500,000 213,180 3,033,749 100 150
Lockwood Nat Bk. 200,000 135,994 1,422,511 100 11)0

Nat Bk of Comm'ce 300,000 258,805 2,204,990 100 125
San Antonio NatBk 500,000 141,509 2,795,909 10c
Americ'nBk&TrCo. 100,000 14,987 337,791 100 1~55

State Bk & Tr Co . 100,000 13,160 366,012 10c 100
West Tex Bk &Tr Co 200,000 3,000 416,944 10c
Waco

—

Per share.
Citizens' Nat Bank- 100,000 ! nl90,196 n775,793 100 220
First National Bank 300,00c 222,970 1,913,188 10c 225 300
National City Bank 100,000 221,951 2126,„36 90
Provident Nat Bk

.

300,000 2145,512 2880,907 100 170 2*30

• Sale price. a Capital and surplus to be increased. c Capital stock paid in, authorized amount Is larger. k Capital to be increased
p Amount paid In. x Ex-dividend. y New stock. e Includes reserve of S3, 450, 121 under reorganization agreement. I Figures date May
14 1908. fMarcb.9 1908. A May 3 1909. n Sept. 23 '08. v July 15 ?08 « Feb 5 1909. 2Apr. 28 1909. d Nov. 27 '08.
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UTAH—Nat. banks April 28; State institutions latest returnt .

Capital.
Surplus
& Profits.

Gross
Depostis. Par. Bid. Ask.

Salt Lake City-
Continental Nat Bk
Deseret Nat Bank.

S
200,000
500,000
100,000
250,000
300 000
300,000
150,000
200,000
250,000
250,000
200,000

S
n58,027
573,513
103,569
149,656
274,237
201,197
37,030
55,257
19.773

126,040
148.427

S
n2,230,652 100
3,889,962 100
2,318,127 100
5,852,679 Pri
5,027,034 100
2,442,254 100

Per share.

Deseret Sav Bank .

.

McCornick & Co Bk
Nat Bk of Republic.
State Bank of Utah.

vate B ank.

Utah Com & SavBk
Utah National Bk.

616,168
1,172,101
1,060,169
2,903,953
5,245,249

100
100
100
100
100

Utah Sav <fc Tr Co.
Walker Bros., B'k'rs
Zlon'e Sav Bk&TCo

VERMONT

—

Nat. banks Feb 5: State institutions latest returns.

Barre

—

BarreSBk &TrCo. 50,000
</75,000
100,000
100,000

300,000
150,000
1/50,000

100,000
100.000

35,967
31,214
S25.840
S12.473

219,154
147,225
257,000

55,492
25,964
158,730
118,914

S59.897
si 89, 547
S53.275

S129.597
91,000

1,404,973
1,185,160
s825,042
s249,376

903,480
467,000

2,100,000

1,387,500
428.357
544,261

2,744,128

s268,462
s89 1,355
S245.025
s312,641
565,000

100
100
100
100

100
40
100

Per share.

Granite S Bk &T Co
Nat Bank of Barre

.

People's Nat Bank

Burlington

—

Howard Nat Bank.
Per share

.

Merchants' Nat Bk
Burlington Trust Co

Montpelier

—

Capital S Bk & T Co
Per share.

First National Bank
Montpelier Nat Bk. 1 150,000
Montp'r S Bk ATCo'

Rutland-
Baxter Nat Bank.. 200,000

100,000
100,000
300,000
j/50,000

100
100
100
100
100

Per share.

Ulement Nat Bank.
Klllington Nat Bk.
Rutland Co Nat Bk.
Rutland Trust Co . .

VIRQINIA

—

Nat. banks last call April28; State institutions latest returns.

Norfolk—
Bank of Norfolk ..
Citizens' Bank
Marine Bank
Mercantile Bank
Nat Bk of Comm'ce
Nor Bkfor Sav&Tr
Norfolk Nat Bank .

.

3eaboard Bank
Trad & TruckersBk
Atlantic Tr &DCo.
VaBk ATrCo

Petersburg

—

Peterb.Sav & InsCo
Nat Bk of Petersb
Virginia Nat Bank.

Richmond

—

American Nat Bank
Bank of Com & Tr.
Bank of Richmond.
Broad-Street Bank.
Capitol Savings Bk.
City Bkof Richm'd.
Commonwealth Bk
First National Bank
Merchants' Nat Bk.
Nat Bk of Virginia-
Planters' Nat Bk._
SavlngsBkof Rich.
Nat State Bkof Rich
Union Bk of Rich..
Virginia Trust Co..

100,000
300,000
110,000
100,000

1 ,000,000
100,000

1,000,000
100,000
40,000

250,000
800,000

200,000
100,000
300,000

400,000
200,000

1,000,000
200,000
50,000

400,000
200,000

1 .000,000
200,000
500,000
300,000
200,000
500,000
219,750

0500,000

24,269
353,353
202,697
11,617

634,461
203,520
630,457

7,619
9,276

(M5.297
125,769

550,079
nl70,947
n78,387

223,590
45,280

494,603
87,147
15,727

209,745
7,043

896,254
864,675
348,787
,211,009
166,897
458,443
463,285
10,793

314,432
2,408,833
641,331
148,039

1.965,449
L, 341, 659
1,195,289
305,296
142,774

dl02,384
888,886

1,886,320
Til, 111, 432
n883,694

3,431.509
778,879

4,339,469
965,898
481,388

1,253,778
237,717

5,767,177
4,559,358
3,110,784
5,068,760
1,255,512
2,795,771
1,422,371
136,199

Per
100 120
100 225
100
100 100
100 170
100 450
100 169
50 49
100 90
100 60
100 122

Per
20 80

100 230
100 115

Per
100 151
IU0 104
100 125
25 33
20 24
25 34

100 85
100 255
100 550
100 170
100 500
25 55
100 131
50 192
100 84

share.
125
230
275
105
175
475
175
50
00
75
130

share.

82H
235
130

share.
153
108
129
35
27
35
98
265

175"

"58"
184
198
90

WASHINGTON—Nat. bks. last call April 28 Slate inst. April 28.

Seattle-
Bank for Savings.
Canad'n Bk of Com
Dexter, Horton ACo.
First National Bank
Nat Bk of Commerce
People's Sav Bank.
Puget Sound NatBk
Scan-Amer Bank. _

Seattle Nat Bank..
Shuey & Co, H O..
State Bk of Seattle.
Washington Nat Bk
Am 8avBk & Tr Co.
North Bk & Tr Co.
Union Sav ATrCo.
Northw Tr & S DCo
Title Trust Co
Washington Tr Co.
Spokane

—

Bank of Montreal .

Exchange Nat Bk..
Fidelity Nat Bank.
Old National Bank.
Traders' Nat Bank.
8pokane&EastTrCo
Washington Tr Co.
Tacoma—

Bank of California-
Nat Bk of Comm'ce
Pacific Nat Bank..
Bankers' Trust Co.

.

Fidelity Trust Co. ..

Scandlnav AmerBk

400.000
200,000

1,000,000
150,000

1,000,000
100,000
300,000
600,000
500,000
100,000
100,000
100,000
200,000
100,000
300,000
70.000
331,000
300,000

100,000
1,000,000
200,000

1,000,000
o600,000
300,000
100,000

200,000
200,000
300,000
300,000
300,000
200.000

2,314

303.767
220,320
9^9,862
191.946
686.165
520,920
314,868

2,481
17.587

(Consolida
210,945

4,459
40,075
20,529
21,796

276,347

12,735
255,317
115,621
203,320
612,410
318,530
37,715

226
378,444
332,272

9,985
141,214
23,897

270,588
3,416,914
10,151,697
3,210,198
11,398,520
1,809,938
6,255, 1H0
8,153,993
8,096,847
257,374
807,475

ted with N
1,876,169
553,113

2,298,945
1,026,899
427,700

2,710,607

2,248,850
4,618,612
1,364,323
7,690,662
5,377,530
3,149,100
512,769

2,578,033
4,560,733
4,027,219
461,869

3.224,978
1,061,721

100
100
100
100
100
100
100
100
100
100
100

at B
100
100
100
100
100
100

100
100
100
100
100
100

100
100
100
100
100
100

Per

k of Co

Per

165

205
220
110
Per

share

.

m'ce)

share.

250~"

175

225
225
125
share.

WEST VIRQINIA—Nat. bks. April 28; State inst. latest returns

.

Wheeling

—

Bank of Ohio Valley
CentreWheeling Sav
City Bk of Wheeling
Commercial Bank..
German Bank
Gennania Half-Dol-

lar Savings Bank
Nat Bank of W Va.
Nat Exchange Bk..
People's Bank
Quarter Savings Bk
South Side Bank
Dollar Sav & Tr Co.
Security Trust Co..

Capital

.

175,000
25,000
150,000
100,000
(?80,000

50,000
400,000
500,000
100,000
025,000
25,000

432,000
0300.000

Surplus
& Profits

S122.185
18.000

191,627
12! ,000
482,000

77,927
161,072
579,744
d86,751
30,000
S76.619
432,007
218,000

Gross
Deposits

.

S921.757
365,000

1,904,614
515,000

2,233,000

849,950
2.106,224
2.159,202
d504,326
206,500
S653.192

3,323,873
670,000

Par

70
100
100
100
100

100
100
100
20

100
50
100
100

Bid.

Per

176"

200
500

200

235
35
165
150
215
190

Ask.

shart

.

100
180

145

185

220
195

WISCONSIN

—

Nat. bks. April 28; State inst. latest returns.

La Crosse

—

Batavian Nat Bank
Exchange State Bk
First Nat Bank
Nit Bk of La Crosse
Security Savings Bk
State Bk of LaCr'se

Milwaukee

—

Badger State Bank
First National Bank
German-Amer Bank
Germania Nat Bk..
Marine Nat Bank..
Marshall & IlsleyBk
Mer & Manufac Bk
Mil Nat Bank of W.
Nat Exchange Bk.

.

Sec'nd Ward SavBk
West Side Bank...
Wisconsin Nat Bk.
Fidelity Trust Co..
Milwaukee Trust Co

400,000
25,000

250,000
250,000
30,000
50,000

50,000
2,000.000
250,000
300,000
500,000
500,000
250.000
450,000
500 000

1,000,000
100.000

2,000,000
250,000
300.000

138,691
dr.140

n330,907
339,177

5,805
57,160

5
787
?(66

98
537
389
33
175
545
214
49

1,235
40
98

071
,538
131
719
897
488
,151
285
380
155
567
910
249
401

2,711.536
(2215,534

n3,782,560
3,687,731
182,987
978,911

334,218
15366,573
nl,843.370
3.731,785
4,059,810
7,612,956
1,267,828
2,827,375
4,426,761
9,190,519
1,386,760
14,899877

367 ,069
1,022,005

100
100

100
100
100

100
100
100
100
100
100
100
50
100
250
100
100
100
100

Per share.

Per
103
185
125
120
205
214
117
115
207

212
110

shart
105
187
130
130
210
220
120
120
210

215
112

160 1165

WYOM I NO—National banks May 14, 1908

Cheyenne

—

First National Bk 100 000 169,127 1,510,857
1,570,926

Per shart.

St'k Growers' N Bk 100,000 1 1 1 ,669

CUBA.
Returns are of date Dec 31 1907.

Havana

—

Nat Bank of Cuba. 6,000.000 992,354 16,038,672 100
Per
98

shart.
101

CANADA.
Returns are all of date April 30 1909.

"MANITOBA.

Winnipeg

—

Northern Crown Bk

Capital
Paid in.

Prices are
$

02,201,886

Reserve
Fund.

per cent,

$
50,000

Deposits.

not per sha
8

7,807,412

Par.

re.

Bid.

Per

Ask.

cent

NEW BRUNSWICK.
St. John

—

Bk of New Bruna..
St. Stephen

—

8t. Stephen's Bank

0750,000

200.000

1,312,500

55,000

5,231,375

323.346

100

100

NOVA SCOTIA.

Halifax—
Bk of Nova Scotia.
Union Bk of Halifax

3 000.000
01,500.000

5.400.000
1,200,000

32,066,128
9,623.706

100
60

Per
282

cent

ONTARIO.
Hamilton

—

Bank of Hamilton.
Oshawa

—

Western Bk of Can.
Ottawa

—

Bank of Ottawa
Toronto

—

Bank of Toronto
Can Bank of Com..
Crown Bk of Can..
Dominion Bank
Farmers Bkof Can.
Home Bk of Can..
Imperial Bk of Can.
Metropolitan Bank.
Standard Bank
Sterling Bk of Can

.

Traders' Bank
Un.Emp.Bk.ofCan.

2,500,000

Merged

03,000,000

04,000,000
10,000.000
Merged in

03,983,600
0559,494
0949.33 4

05,000,000
0l .000.000
01,882 226

829.489
04,353,771

503,212

2,500,000 25,357,216

in Standa rd Bank

3,000,000 24,442,928

4.500,000
6,000,000
Northern
4,981.960

"297.709"

5,000,000
1,000.000
2.182,227
207,374

2,000,000

29,317.741
90,199,791
Crown B

38,650,221
1,385,597
5,958,697
35,456,950
4,685.439

21,122,667
3,355,243

25,154,874
1.220,867

100

100

100
50

k,W
50
100
100
100
100
50
100
100

Per
x200

218
176

innlpe
239

228

140~

cert'

215

220

g.

230

140)4

QUEBEC

Montreal

—

Bank of Montreal..
Bk of Br Nor Am..
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STREET RAILWAY FRANCHISES.

The standard of fare on street railways, recently

discussed in these columns, is part of a broader prob-

lem which seems certain to be much in evidence during

the next ten or fifteen years. This problem is the

equitable adjustment of the terms of the street rail-

way franchise. As recently as the time when Mayor
Johnson made his last campaign in Cleveland, on the

alleged sins of the street railways and on the magnifi-

cent 3-cent service he was going to give the public,

there was a marked tendency on the part of many
communities to regard their street railway systems

as interlopers. A great group of cities and towns in

the United States and in Canada as well assumed

that because their street railway systems had hereto-

fore been able to do all that was required of them by
the municipality, they would always be able to do so,

and they piled on requirements until no margin of

profit was left.

The outworking of Mayor Johnson's Cleveland ex-

periment, the New York City receiverships and the

troubles in Chicago, Detroit and elsewhere, during the

last two years, have gradually awakened public recog-

nition of the fact that a frequent and efficient service

is many times more important to the community than

the specific points about rate of fare, tenure of fran-

chise, &c, on which complaints have been based.

The direct result of Mayor Johnson's campaign did

not give any considerable number of people a 3-cent

fare, but it did require a very considerable number of

people to walk. In the same way, the first effect of

the companies' troubles in Chicago, Detroit and New
York was a serious breakdown of the service.

As a result of these recent examples, it seems prob-

able that some important street railway systems which

have franchise renewals to arrange within the next two

years will fare better than those which have recently

been through this trouble, but the uncertainty is still

very grave, and duration of franchise remains the con-

trolling element in the market price of street railway

securities.

A rather important document on the franchise ques-

tion has recently been brought out in the form of a re-

port to the New York Public Service Commission for

the First District by Delos F. Wilcox, Chief of the

Bureau of Franchises. Mr. Wilcox's report is open to

the criticism that the agreement exaggerates the im-

portance of public control of street railways, but he

sees clearly certain points that have been greatly

obscured. He is dealing specifically in his report with

the present standard form of franchise in New York,

and he finds much to criticize in this franchise.

Mr. Wilcox points out that it appears to be the policy

of the city division of franchises to secure from each

grantee the largest possible initial payment and the

largest possible annual payments thereafter; that this

policy formerly appeared wise, but that in recent

years the great increase in the cost of operating street

railways, the decrease in the earning power of the

nickel, competition, taxation, consolidation and length-

ening of routes have greatly reduced the value of the

franchises. The burden laid upon street railway com-

panies are transferred to the public by means of in-

efficient service of one sort or another, so that it soon

becomes apparent that good service is more important

than low fares. Mr. Wilcox scores the provision in

the city's standard form of franchise to the effect that

at the expiration of the original period or of the re-

newal period, or at any time when the granteei'

rights to occupy the streets may be terminated, the

physical property in the streets, constructed under

the franchise, shall revert to the city without com-

pensation. This provision is, of course, contrary to

good policy, because the street railway that is going

to lose its property at the same time that it loses its
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franchise must pay for it out of earnings before that

time comes round, and there is no conceivable public

advantage in having this done. It ought to have

been sufficiently obvious to all concerned, long ago
?

that no company would be likely to maintain in good

condition property which was soon to be taken away
from it.

The report points out that the Board of Estimate

and the Public Service Commission apparently have

concurrent authority in some cases to require the

grantee, after the expiration of a certain portion of

the franchise period, to install the underground sys-

tem. Attention is called to the fact that while the

advantages of an underground system in a densely

populated section are very great, the expense of this

form of construction places a heavy burden upon the

street railway business, and the public consequently

must pay a higher rate of fare, take shorter rides, or

submit to a poorer quality of service than would be

necessary if the cheaper overhead system were per-

mitted. This sensible statement involves no profound

or obscure principles, and yet it is a body blow to the

commonly accepted theory that commissions or mu-

nicipalities can impose whatever burdens they please,

without affecting street railway fares or street railway

service.

In discussing the standard franchise provision that

five cents shall be the maximum fare for one con-

tinuous ride, Mr. Wilcox expresses the opinion that

there is little danger that any street railway will be

crippled by this provision, so long as a given fran-

chise is exercised independently. He does not claim
;

however, that a uniform 5-cent fare can be established

throughout Greater New York. As we have pointed

out before, the nickel will buy much less now than it

would buy fifteen years ago, and fifteen years hence

it will probably buy much less than it will buy now.

Hence, we cannot see any virtue in the belief that

there can be any such thing as a permanent standard

of fare, unless the service paid for by this fare be made

flexible.

The most hopeful feature about the Wilcox report

is contained in the frank statements that the law as

it has been administered has proven an expensive

failure; that no obligations should be imposed by a

franchise contract unless they are specific and can be

enforced with adequate certainty; and that burdens

placed upon a street railway will not remain there

long, but will promptly be shifted to its patrons. If

these things were generally recognized by franchise-

granting bodies, the service to the public could be

made much better, and the financial position of the

street railways of the country would be much stronger

than it now is.

ELECTRIC RAILWAYS IN CALIFORNIA.

There are ten States in the Union that have within

their border 1,000 miles of electric railway or more,

and five of the ten are in the central region. Only one

State of this group—California—is located west of the

Mississippi River. In electric railway mileage Cali-

fornia ranks seventh of all the States in the Union,

and has at present a trifle over 2,000 miles of electric

railways built and a good deal of additional mileage

building.

The physical status of the California electric lines

Ji different in some respects from that of the lines in

other States. It has often been pointed out in these

columns that it has been characteristic of interurban

lines to extend by a process of connecting up local

lines and groups which have reached out for more and

more territory, until two such groups meet or could

be made to meet. This has been the characteristic

development in Indiana, which is now almost com-

pletely covered by the ramifications of the lines having

their original centers in Indianapolis, Logansport,

Fort Wayne, Muncie, &c. The same thing is true in

the northern and western part of Ohio, occasioned by

the outstretchings from Cleveland, Toledo, Lima,

Dayton, Cincinnati and Columbus.

A glance at the map of California, however, shows

at once a very important reason why the trolley ex-

tensions in that State should have a somewhat different

origin. California is so big and the principal trolley

centers are so far apart that they have not yet been

able to connect to any important extent. There is

no trolley connection between the group of lines around

San Francisco and the group going north from Sacra-

mento, nor between the San Francisco lines and the

San Jose system, nor between either of these points

and the very important group of lines in the Los An-

geles district. To a considerable extent it may be

said that the trolley development in the State bears

an analogy to the differing conditions and differing

commerce of the widely separated areas of the State

itself. Northern California and southern California

have relatively little in common; there are great regions

in the north which send commodities, both for export

and for domestic consumption, to Portland rather than

to San Francisco, on account of the topography of the

country, and there is but little common interest be-

tween the northern valleys along the Sacramento

River and the citrus fruit district in Ventura, Los

Angeles, Orange and Riverside counties.

There are at present two main groupings of the

California lines: the San Francisco group, embracing

about 450 miles of lines, and the Los Angeles group,

embracing upwards of 1,000 miles. The San Fran-

cisco group can be sub-divided into the 250 miles of

line comprising the United Railroads of San Francisco

—a system which has earned over $7,000,000 gross

in a single year—and the 191 miles centering around

Oakland and controlled by the Realty Syndicate.

The Oakland Traction Co., embracing both urban and

interurban lines, operates 161 miles of this latter group,

and the San Francisco Oakland & San Jose Co., known

as the Key Route, operates 30 miles of high-speed

interurban line, which connects with the business

district of San Francisco by ferry, operating five ferry-

boats in competition with the Southern Pacific

service.

At Los Angeles, however, the Southern Pacific con-

trols the situation through ownership of 100,000 shares

out of the total of 200,000 shares of the Pacific Electric

Railway Co., which leases the Los Angeles Interurban

Railway, and operates, including leased lines, 551

miles of track. The Southern Pacific also owns half

the outstanding stock of the Los Angeles Railway Co.,

comprising 213 miles of track, and the greater part of

the local Los Angeles transportation system; and it

owns an interest in the debt of the Los Angeles Pacific

Co., which owns four lines of trolley roads from Los

Angeles to the Pacific Ocean, the entire local system

of Santa Monica and a number of branch lines.
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Thus the Southern Pacific is in substantial control

of more than half of the entire California electric rail-

way mileage at the present time, although the control

is exercised less directly than is the New England

trolley mileage controlled by the New York New Haven
& Hartford. This Los Angeles group of roads does

not get as far north as the Sierra Madre range of moun-
tains which divides Los Angeles County into substan-

tially equal north and south sections; but it occupies

the southern half of the country with great thorough-

ness, and extends over its borders into San Bernardino

and Orange counties.

In addition to the San Francisco group of roads and

the Los Angeles group of roads, there is only one other

important trolley chain in the State, and that is the

group of roads embraced in the system of the Northern

Electric Railway Co., which began operations in 1905

and has built 136 miles of interurban lines connecting

Chico, Oroville, Yuba City, Marysville and Sacra-

mento in the fertile valley of the Sacramento and the

Feather rivers. This is the district through which

the Western Pacific passes on its way south through
N
the center of the State, and the Shasta route of the

Southern Pacific crosses the Western Pacific at Marys-

ville and the trolley system at Chico, Live Oak and

also at Marysville. The trolley system is being ex-

tended steadily and bids fair to become one of the great

interurban roads of the country, differing from the

group of lines in the Los Angeles territory and the

San Francisco territory in that it is a long and con-

tinuous system rather than a network of relatively

short lines around an important center.

Besides the important lines already noted, there are

lesser systems in the San Bernardino Valley; in the

San Jose district and in the Stockton district, where

a third-rail line extends from Stockton to Lodi, 29

miles. There are also a number of short local lines

which give promise of extension in the near future,

although most of them have a long way to go before

they can connect with any other existing lines.

In 1900 California had a population of 1,485,053

people, which is at the rate of 9.5 per square mile.

This figure by itself explains why California trolley

development is at present limited to the comparatively

small areas where the population is relatively dense.

Excluding the older Eastern States, the two most

conspicuous States in the country for their trolley

mileage are Ohio and Indiana, and Ohio in 1900 had

102 inhabitants to the square mile, while Indiana had

70.1. Since 1900, however, California has been

making great strides toward its vital need of securing

more hands for all kinds of industry, and it ought not

to be long before its density of population attracts

trolley building to a far greater extent than at present.

It requires no especial gift of prophecy to foresee that

the Coast States are likely to be much more conspicu-

ous as electric railway builders in the next ten years

than they have been in the last ten years. Wash-
ington, Oregon and California are having a good deal

of success in their efforts to attract immigration from

the less promising parts of the country, and it should

only need the growth of a few more half-way towns

to start a great movement of interurban railway build-

ing in these States. Moreover, there are water-power

possibilities, especially in the northern region, which

are likely to act as an additional inducement to electric

railway enterprise.

THE BRITISH TRACTION SITUATION.

It is worth while periodically to glance at the pro-

gress of the tramway, tube and electrified steam lines

in Great Britain. The curious differences in estab-

lished practice between this country and the British

Isles afford certain rather important bases of compari-

son.

We have discussed the British tramway system

before in these columns, and have pointed out that

anything corresponding to our interurban railway

development was in effect rendered impossible by the

extremely low speed limits at which tram cars are

allowed to run in the streets and country roads, and

by the mutual jealousies which serve to prevent the

linking up of the tramway systems of adjacent towns

and villages. At the present time there are over

2,300 route miles of tramways in the British Isles and

well over 3,000 single-track miles; but this mileage is

operated by some 204 companies, giving an average

of 11 route miles per company. Viewing the system

as a whole, it is obvious that this is economically un-

sound. The per mile cost of operating 500 route

miles of trolley road is not as great as the per mile

cost of operating five miles, and the minute local lines

which are characteristic of Great Britain are placed

at an economic disadvantage, not only in the relative

costs of housing and of their headquarters' organiza-

tion, but in the manufacture of power, the distribu-

tion of rolling stock and the purchasing of all supplies.

The longest tramway system in the British Isles is

that of the Manchester Corporation, which operates

some 91 route miles and 158 single-track miles. Next
comes the Glasgow Corporation, with 80 route miles

and 161 miles of single track, and then the London

County Council trams, with 67 route miles. Taking

the British lines as a whole, the mileage of the munici-

pally worked tramways greatly exceeds that of the

privately worked lines, and the profitableness of these

municipal ventures is often a difficult matter to arrive

at, owing to the characteristic defects in the municipal

cost accounting, especially where the municipalities

have a combined generating station for traction and

lighting purposes, as is generally the case.

The average tram fare per passenger in Great Britain

is very little in excess of two cents; the average jour-

neys per head of population per year are very seldom

as high as 150, and are generally well below 100; while

car-mile revenue ranges from about 15 cents to as high

as 26 cents, with the average above 20.

The London County Council trams are the largest

traction earners in Great Britain, averaging around

£30,000 a week. The Glasgow Corporation trams, the

London General Omnibus Co. and the Metropolitan

Ry . (tube) are fairly close together for the second place,

with earnings ranging from £15,000 to £20,000 a week

each; and the Manchester Corporation trams, with

earnings around £14,000 a week, come next. The

earnings of the London General Omnibus Co., however,

have suffered greatly from the competition of the tube

lines on one hand and of the London County Council

trams on the other.

A year ago the utmost depression was felt with

regard to the local rapid transit situation in London.

The tube lines were operating without satisfactory

profit; nobody could tell whether the London County

Council trams were operating profitably or not, but.
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there was a general feeling of bitterness toward the

competition of municipal enterprise with private

enterprise, while the omnibus traffic, revolutionized

by the introduction of the costly gasoline motors, was

not profitable in the least and served principally to

prevent the tubes from making any money. The
situation this year is materially better, and trained

observers have concluded that the unfortunate condi-

tions which have characterized London rapid transit

for several years were probably temporary in their

nature. The old scheme of transport. had been revolu-

tionized in about four years, and the normal traffic

gains, year by year, did not proceed rapidly enough

to take care of all the new capital that had gone into

the enterprise of providing a network of tube lines a

fairly comprehensive scheme of trams in the suburban

districts and a costly collection of gasoline motor

omnibuses. The reports made by the chairmen to

their shareholders for the last half of the 1908 year

were nearly as gloomy as those for the first half; but

a marked improvement has set in since that time, and

London is at last experiencing the truth, taken as

commonplace in this country, that traffic will grow-

cumulatively after new facilities are provided for it.

and that the larger the rapid transit system the greater

the earnings are apt to be per mile. Ten years ago

the American traveler in London could not fail to be

struck by the almost comp ete absence of what we in

this country would term rapid transit facilities. The
marvel was how the people who could not afford cabs

got to and from their work. To-day the situation is

all changed, and the population is gradually learning

to use the very comprehensive system which has been

provided for it.

In addition to the rather limited tramway system of

the British Isles, there are 205 route miles of tubes

and electrified steam lines, British progress in this

respect being somewhat in advance of our own. For

a time England resounded with the plans which were

being made for this electrification, almost all|ofjwhich

was done in 1904, 1905, 1906 and 1907. Now, how-

ever, there are no new plans, and the electrification

engineers are devoting their efforts to completing work
already in hand. There are 15 of these established tube

and electrified steam branch lines, of which 7 comprise

the London tubes proper. One is the Liverpool over-

head system, one the Mersey tunnel railway, and the

others the electrified branches of the Lancashire &
Yorkshire, the North Eastern, the Midland Ry. and

the London Brighton & South Coast. These electrified

branches are all of them short, the longest being about

thirty miles. The North Eastern and the Lancashire

& Yorkshire have had their branches in operation

now for almost five years, and they claim to be well

satisfied with the working, both roads having regained

much traffic which they had lost to tram competition

and having created the new traffic which they went

out for. It is still too early to tell whether the Midland

and the Brighton electrification experiments are going

to be successful or not, but they were carefully planned

for regions of especially dense traffic and especially

difficult steam operation, and they will probably turn

out satisfactorily. The Midland has the only single-

phase railway in the United Kingdom, consisting of a

10-mile line between Lancaster, Morecambe and

Heysham harbor; while the Brighton line is entirely

of a suburban character, making a loop 9 miles long,

connecting its Victoria station with its London Bridge

station, and running through a dense suburban resi-

dence region.

The rapid transit system in Great Britain may be

summed up by saying that the existing facilities, taken

as a whole, will probably pay quite well if they are left

alone for five years. If any such extensions should

take place in the next few years as took place between

1903 and 1908, however, the outlook for tramway,

tube, electrified, steam line and omnibus alike would

be poor.
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given at length in that publication, every one of which items is an essential fact contributing more or less to any correct
estimate of the amount of suburban travel a given road commands.

The abbreviations used in our Electric Railway statements will be found explained in a table immediately following the
last statement in this publication.

A full Index, which shows where each railway will be found, is also given on the closing pages.

ABERDEEN, WASHINGTON.
GRAYS HARBOR RAILWAY & LIGHT CO.
ORGANIZATION.—In 1906 we were advised that franchises were all

for 50 years and had been granted within 4 years preceding that date.
Owns about 87 acres of land and 25 lots. Operates an electric-light plant
In Aberdeen and another In Hoqulam.
STOCKS AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 $500,000
First mortgage, $500.000, f 1906 6 g A-O 500,000 April 1 1936

gold ($1.000). c*{Interest at Clt. Sav. & Tr. Co., Cleveland,
I Trustee, or First National Bk., NewYork.

Bonds.—A sinking fund sufficient to retire 2% of the bonds annually at
105 and Interest begins April 1 1911. Bonds are subject to call on any
Interest date upon 60 days' notice at 105 and interest. See V. 83. p. 155.
EARNINGS.—For calendar year 1908, gross, $205,978; net after taxes,

$87,155; interest, $30,000; surplus, $57,155. In 1907, gross, $193,744;
net, after taxes, $88,471; interest, $24,719; surplus, $63,752.
ROAD.—Operates 12 miles of track in and between Aberdeen, Ho-

qulam and Cosmopolls.
OFFICERS.— Pres., Geo. F. Stone. Seattle; V.-P.. J. B. Bridges; Sec.

Jay D. Crarv, Aberdeen; Treas., R. C. White; Comp., Minor D. Crary.

—

V. 83. p. 155; V. 86. p. 420.

AKRON, OHIO.
NORTHERN OHIO TRACTION & LIGHT CO.—Trolley.
ORGANIZATION.—Incorporated In Ohio as successor In Nov. 1902 to

the Northern Ohio Traction Co., having exchanged Its securities for the
common and preferred stock of the latter per terms In V. 75. p. 733. In
June 1906 we were Informed that franchises then had an average of 17 years
to run. Later in same year took over control of the Canton-Akron Consol.
Ry., and guarantees that company's $2,500,000 consol. 5s, prin. and int.
V. 83, p. 435, 849. Also owns entire capital stock of the Akron vVadsworth
& Western Traction Co. and guarantees its bonds, prin. and int. In Sept.
1907 Northern Ohio Trac. & Lleht shareholders were offered $1,000,000 of
new stock at $20 per share. This new stock is included in total below.
Stock listed on the N. Y. Stock exchange in March 1909.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common stock. $10.000.0001 2Q-M15 $9,000,000 J .ne'09. H %
(par $100) _ I

Ak Bed & Clev 1st M. $300,-1 1895 5 g M-S 300,000 Sept 1 1915
000 ($1.000);Mcovers27.4mJTnterest at Central Tr. Co., N. Y., Trustee.

Northern Ohio Traction, mortf 1899 5 g J-J $2,700,000 July 1 1919
g. $3,000,000 ($1.000)..c*Uuterestat Central Trust Co.. N. Y., Trustee;

I or Dime Savings & Banking Co., Cleveland
Northern Ohio Traction &1 1903 4&5 g J-J 2,800,000 Jan 11933

Light 1st consol ($1 ,000) , jlnt. at Clt. Savings & Tr. Co., Cleve., trus-
gold, $7.500.000 c*J tee. or at First Nat. Bank. New York.

Ak. Wads <k West mortgage,! 1906 5g See text July 1 1933
$500,000 guar ($1,000).../

Northern Ohio Trac. & Lt coll 1909 6 Q-F 1.000,000 See text
trust mortgage $ 1,000, 000 Unt. at Cit. Sav. & Trust Co , Cleveland
($1,000) c J trustee, or First Nat. Bank, New York.
Bonds.— Of the $3,000,000 Northern Ohio Traction bonds, $300,000 are

reserved to retire the Ak Bed & Clev. gen. mtge. of 1895. Bonds listed
on Philadelphia Stock Exchange in Oct. 1901. Of the $7,500,000 Northern
Ohio Traction & Light consols, $3,000,000 are reserved to retire the North.
Ohio Traction bond and SI, 700,000 are held for future requirements;
$1,000,000 are 5s, all outstanding; the rest 4s. The col. trust mortgage'
of 1909 is secured by deposit of $1,000,000 Nor. Ohio Trac. & Lt. 4s,
$700,000 Canton-Akron consol. 5s and $200,000 Akron Wads. & West 5s.
Bonds were issued to retire $600,000 col. trust con. notes of 1906. Canton
& Akron 2d 5s and $100,000 Tus. Elect. 5s. We therefore no longer show
these in our table except the last. Thev mature in annual installments
$100,000 yearly on November 1 1911 to 1914 and $150,000 yearly 1915 to
1918. Subject to call at 102 in inverse order of numbers oh any interest
date. V. 88, p. 823.

Canton-Akron Consolidated Railway.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Consol M $2,500,000, gold.l 1906 5 g J-J $1,026,000 Jan 11933
guaranteed by Northern O ^Int. at Cit. Sav. & Tr. Co., Cleve., Trustee.
Traction & Light j or First Nat. Bank. New York.

Canton-Akron 1st mortgage,! 1902 5 g M-S 1,150,000 Men 1 1922
$2,000,000. g ($1,000) _.c*/Int.at Knickerbocker Tr. Co.. N.Y., Trustee

Canton-Masslllon 1st mort'ge.f 1900 5 g M-N 850,000 May 1 1920
$1,000,000, g, ($1,000)... { Interest at Cleveland Trust Co., trustee, or

I at Standard Trust Co., New York.
1st M Can & N P, $1,000,000,/ 1903 5 g F-A 565,000 Feb 11923

gold ($1,000) c*llnt. at Am. Loan & Tr. Co., Boston, Trustee.
Tus RR 1st M, $100,000/ 1896 6 g J-D 100,000 June 1 1916

($500), gold lint, at Cleveland Tr. Co.. Cleve., O., Trustee.
Tus Elec Co 1st M f 1890 5 M-N 100,000 May 11910

lint, at Sav. & Tr. Co.. Cleveland, Trustee.
Lake V L & I mortgage 5 J-J 61,000 See text

Bonds.—Of the $2,500,000 new bonds, $200,000 are reserved to retire
the Tus. RR. 6s and the $100,000 Tus. Elec. 5s. Of the S2 .000,000 Canton-
Akron 1st mtges., $850,000 are reserved to retire the Canton-Massillon
bonds. Neither issue subject to call. The Canton-New Philadelphia
bonds may be called as a whole at 105 and interest on 3 months' notice.
The Lake View L. & I. bonds mature $2,000 annually to 1915, when whole
issue falls due.

Dividends.—Dividends were begun In 1906 by the declaration of 2%,
payable in Installments of M % from June 15 1906. V. 82, p. 1213. In
1907 2% was again declared, payable In quarterly installments from June
15 1907. In 1908. June. H% Rate then reduced, and declared Sept.
M%: Dec, H%- In 1909, March, %%. Rate then again increased, and
declared June, %%, Sept., H%: Dec, H%-PLANT.—Including Canton Akron Consol. Ry., operated on Jan. 1 1909
214.05 miles of track. Line extends from Cleveland through Akron, Can-
ton, Massillon and New Philadelphia to Uhrichsville in Tuscarawas Countv
with branches to Ravenna (via Kent), to Wadsworth (via Barberton) and
to East Gieenville from Massillon. Owns Lakeside Park In Akron and
Meyers Lake Park in Canton. Also owns 1,011 acres of coal land in Noble
County. Ralls, 50, 56, 70 and 80-lb. T and 73-lb. girder, standard-gauge;
operates 280 cars and 7 snow-plows and sweepers. Embraces electric-light
systems of Akron and Barberton.

REPORT.—For calendar years (1908 report In V. 88, p 291):
Charges.
$526 ,532
513,242
483.174
471,503

Gross. Net.
1908 (214.05 miles of track).. $1,890,473 $804,049
1907 (214.53 miles of track).. 1. 909, 061 813,306
1906 (204.12 miles of track).. 1,703,340 696,498
1905 (202.62 miles of track).. 1,552.970 654.140
Out of the $277,517 surplus for 1908, dividends of $134,151 (1

paid, leaving $143,366.
OFFICERS.—Pres., H. A. Everett, Cleveland, O.; 1st V.-P., Will

Christy, Akron; 2d V.-P. and Gen. Mgr., Chas. Currle, Akron: Treas.. J. R.
Nutt, Cleveland; Sec'y, C. F. Moore, Akron. Gen. offices. Akron.—V. 84,
p. 221. 337, 1248. 1488; V. 85. p. 601; V. 86. p. 230, 335; V. 87, p. 545.
1605; V. 88, p. 231, 291, 625, 686, 823, 883, 1197.

Surplus.
$277,517
300,064
213,324
182,637
%) were

ALBANY, N. Y.
UNITED TRACTION—A trolley road.
The entire stock of this company Is owned by The Delaware & Hudson

Co. V. 81, p. 1552; V. 82, p. 160. The D. & H. also owns the Troy &
New England and the Plattsburgh Traction, and has acquired a half Interest
in the Schenectady Ry., the New York State Railways owning the other
half.
ORGANIZATION.—Chartered Dec. 30 1899 as a consolidation of the

Albany Ry. (chartered In 1863), the Watervliet Turnpike and RR. (char-
tered In 1828) and the Troy City Ry. (chartered Jan. 31 1866). See V. 69,
p. 1147, 1300: V. 70, p. 77. Has contract with Hudson River Electric Co.
of Albany for supply of power. V. 69, p. 541, 909. The Capitol Ry. was
organized May 1 1891 to secure franchise rights on certain streets in Albany.
The United Traction leases these rights. Franchises in Troy and Albany,
except that of the Capitol Ry. on Delaware Ave. (a short line on the
outskirts of Albany), which expires Aug. 8 1951, are said to be perpetual.
V. 79. p. 2698. Has traffic agreement with Albany & Hudson RR. Co.
and the Schenectady Ry. Co., by which these roads obtain entrance Into
Albany and Troy.
The Cohoes City Ry. was sold at foreclosure In 1904 and reorganized as

Cohoes Ry. Co., with $120,000 stock and $84,000 bonds: $119,100 of the
stock and all of the bonds of the new company are deposited with the Central
Trust Co. of New York as security for bonds of the Albany Ry.

Acquisition of Hudson Valley.— In Dec. 1906 acquired a majority of the
stock and bonds of the Hudson Valley Ry. Co., and Increased Its own
stock from $5,000,000 to $12,500,000 to finance, the purchase. V. 84, p. 52.
STOCK AND BONDS— Dale. Interest. Outstanding. Last div..Ac

Stock (par $100) $12,500,000 4 J-J $12,500,000 July'09, 2 %
Debentures. $456,000. gold] 1901 4^gM-N 456,000 May 11919

($1 000) r/Int. at Nat. Commercial Bank, Albany.
Cons mort, $6,500,000, goldl 1904 4K g J-D 2,588.000 June 1 2004

($1.000) c*/Int. at Central Trust Co., N. Y.. Trustee.
Bonds.—Of the consol. mtge. of 1904, $3,912,000 is reserved to retire prior

liens. No sk. fd. and bonds are not subject to call. Directors may fix rate of
Interest, but not exceeding 6 %; present Issue Is at 4 y, %. The debentures
may be called on any interest date on three months' notice at "a 5 % Interest
rate for the unexpired term as calculated In standard Interest tables."
V. 73. p. 1113.

SECURITIES OF ALBANY RAILWAY.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Fifth mortgage 1888 5 M-S $32,000 Sept 1 1913
Consol M ($500,000), goldl 1890 5 g J-J 428.000 Jan 1 1930

($1.000) c*( Interest at Central Trust Co., New York.
General mortgage. $750,000.1 1897 5 g J-D 496,000 June 1 1947

gold ] Central Trust Co., New York, Trustee.
Leased line securities—

Wat T & RR— I 1889 6 M-N $350,000 May 1 1919
1st M int guar 1 Boston Safe Dep. Co. & Tr. Co., Boston, Tr.
2nd M. p & int guar / 1890 6 M-N 150.000 May 11919

1 Metropolitan Trust Co., N. Y., Trustee.
The Albany Ry. gen. mort of 1897 was for $750,000, of which $254,000

was reserved, but consolidation makes reservation inoperative.

SECURITIES OF TROY CITY RAILWAY.
Date. Interest, outstanding. Maluritv.

Troy City 1st con M,g, $2.-1 1892 5 g A-O $2,000,000 Oct 1 1942
000.000 ... . c*&r/ Interest paid by Trustee. Central Trust Co.N.Y.
The Troy City leased roads Include Troy & Cohoes, stock $50,000, divi-

dends under lease 7%; Lanslngburg & Cohoes, stock $15,000, dividends
under lease. 7%; Troy & Lanslngburg, stock $700,000. owned by Troy
City Ry.; total $755,000. The Waterford & Cohoes RR., $25,000 stock,
receives 7 % yearly under lease.

DIVIDENDS.—First quarterly dividend, 1H%. was paid May 1, 19U0:
same rate continued up to and including July 1906. For quarter enoing
Oct. 1906 1J^% was paid and for two months ending Dec. 1906 1% was
paid. On Dec. 31 1906 stock was Increased from $5,000,000 to $12,500,000
and dividends made seTii-ann"al (I-.T> and 2% nald July 1 1907, 2%
Jan. 1 1908 and 2% July 1 1908. In 1909, Jan., 2%.
ROAD.—Operates 95.52 (including the Cohoes Ry.) miles of track, of

which 76.65 miles owned, connecting Albany, Troy, Cohoes, Rensselaer,
Watervliet. Lansingburg, Green Island, Waterford, &c. Has 434 cars,
including 13 snow-plows, 9 sweepers and 12 service cars. Carriese xpress
and light freight. Standard gauge.
ANNUAL REPORT—Years ending June 30th:

1908. 1907. | 1908. 1907.
Gross earns ..$1,998,237 $1 ,956.441 ITotal net $839,773 $860,688
Oper. exp 1,305,446 1,187.735 IFIxed charges 386,556 349,925
Net 692,791 768,706 |Dlv.. _• (4 %,> 500,000* (4.916)437.485
Other Income. 146.982 91,982

I
Balance, sur.. a-46,783 73,278

* Includes dividends payable July 1 1908 and July 1 1907. respectively
x Deficit.

OFFICERS.— Pres., L. F. Loree. New York; 1st V.-P., C. S. Sims; 2d
V.-P., W. H. Williams. New York: Sec and Treas.. James McCredle, Al-
bany; Auditor, A. J. Gies; Gen. Mgr., A. E. Reynolds: Supt., Chas. H.
Smith; Traffic Mgr., Chas. H. Armatage; Compt., W. H. Davles. Princi-
pal office, Albany.—V. 83, p. 1381; V. 84, p. 932, 1368, 1429.

(1) Hudson Valley Railway.—A trolley road.
In Dec. 1906 a majority of the stock and bonds was acquired by the

United Traction Co of Albanv. V. 84. D. 51.
ORGANIZATION.—Incorporated Aug. 15 1901 as a consolidation of the

Glen's Falls. Sandv Hill & Fort Edward Street Ry.. Warren County Electric
Ry., Stillwater & Mechanicvllle Street Ry., Greenwich & Schuvlervllle
Street Ry. Co., Saratoga Traction Co. .and Saratoga Northern Ry., the
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capital stock of these roads being exchanged for stock In the new company-
See "Chronicle," V. 73, p. 391. Carries freight and express as well as
passengers. 80% private right of way. Franchises are all perpetual.
Owns all the stock (5200,000) and all the bonds ($200,000) of the North
River Ry., a road operated In Saratoga by this company.

In 1906 part of the consol. 5s were converted Into debentures in accor-
dance with a plan for the re-adjustment of the company's finances. V. 82,
p. 1040. In March 1906 created 52,500,000 preferred stock to provide for
the convertible feature of the debenture "Bs." V. 82, p. 751.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Common, $3,000,000, par 5100 $3 000 000
Preferred ($2,500,000 (seel See text.

text) , 5 % non-cumulative]
First consolidated mortgagel 1901 5 g J-J 2,222,000 July 1 1951

$4,000,000 (denomination (-Interest at Manufacturers' Nat. Bank, Troy.
$1,000 gold) c*JMay be called at 110 & Int. on anv int. date.

Collateral trust $650,000 1906 5 g $500,000 Mch 1 1911
Deb. "A" Income $700.000... 1906 5g 474,000 Jan 11951
Deb. "B" Income $2,500,000. 1906 2g 2,500,000 Jan 11951

Underlying Liens—
G F S H & F E first M (no op)) 1891 6 J-J 100,000 July 11911

$500 and $1,000) gold c/Central Trust Co., New York, Trustee.
do 2dM ($500) gold..c.f 1893 6 J-J 50,000 July 11913

lint, at Merchants' Nat. Bank. Glens Falls.
do 3d M ($150,000) ..."I 1901 6 A-O 82.000 April 1 1921

J
May be called at 100 on April 1 1902.

Still & Mech first mortgage..! 1893 6 A-O 47,500 April 1 1913
JBank of D. Powers & Sons, Troy, N. Y.. Tr.

do do consol mortgagel 1898 6 A-O 202.500 April 1 1913
$250 ,000 ; Glens Falls Trust Co. . Glens Falls , Trustee.

Bonds.—Of the $4,000,000 mortgage of 1901, $482,000 is set aside for
prior liens and $1 ,290.000 have been deposited as collateral for the collateral
trust 5s The debenture "B" bonds are convertible Into preferred stock
from March 1 1908 to*1917, inclusive. Up' to June 1 1909 none had been
so converted. Collateral trust 5s are redeemable at par and interest on
30 days' notice. Interest on the debenture "A" and "B" bonds is neither
cumulative nor obligatory.

REPORT.—For fiscal year ending June 30 1908, gross, $634,307; net.
$174,706; fixed charges, $215,377; deficit, $40,671.
ROAD.—Main line extends from Troy northward along the Hud-

son through the villages and towns of Waterford, Mechanlcvllle, Still-
water, Schuylervllle, Thomson, Fort Edward. Sandy Hill. Glens Falls
and Caldwell to Warrensburg. The Saratoga Division, which branches off
the main line at Mechanlcvllle. provides a line from Troy to Round Lake,
Ballston Spa and Saratoga, with a branch from Saratoga Springs to Glens
Falls, via South Glens Falls, which branch was completed in June 1903.
There Is also a branch line from Saratoga Springs to Kavdeross Park on
Saratoga Lake and another from Thomson to Greenwich. Total first track,
111.93 miles: second track, 3.83 m.; sidings, 9.73 m.: making a total of
125.49 miles of track. Rails. 60, 70 and 80-lb. T and 140-lb. girder. Stan-
dary gauge. Operates 102 passenger cars, 7 snow plows. 2 electric loco-
motives and 7 express cars. Company owns Kavdeross Park, at Saratoga
Lake; Ondawa Park, between Greenwich and Thompson. V. 83, p. 155,
213, 1098; V. 84. p. 51, 1366.

ALLENTOWN, PA.
LEHIGH VALLEY TRANSIT CO.—A troUey road.
ORGANIZATION.—Incorporated In Pennsylvania on Nov. 3 1905 and

Is a reorganization under foreclosure of the Lehigh Valley Traction Co.. the
Philadelphia & Lehigh Valley Traction, the AUentown & Slatlngton and
the Coplay Egypt & Ironton Street Ry., as per plan in V. 79. p 733. 1462.
Under agreement made In July 1907 cars of the Lehigh Vallev Transit

have their Philadelphia terminal In the Philadelphia Rapid Trans'lt station
at Chestnut Hill. V. 85, p. 99. In 1908 started through trolley freight
service between AUentown and Philadelphia.
Owns the following stocks and leases:

Car. stock.
Kame of Company— Owned. Total Issue

AUentown Electric Light & Power Co. (common) $150,000 5150.000
do do do do (preferred) 10.000 150,000

Quakertown Traction Co 275,000 300,000
Chestnut Hill & Sprlnghouse Turnpike Road Co 69,300 70,000

Slatlngton Power Co. 50.000 50 000
Rlttersviile Hotel Co 100.000 100,000
AUentown & South AUentown St. Ry All (?)
AUentown & South AUentown Bridge Co All (?)

Lease of Bethlehem & Nazareth Passenger Railway Co.; lease Is for 999
years at 5 Vu on stock and bonds.

Lease of Quakertown Trac- for $15,000 per annum.
By ownership of a majority of the stock of the AUentown Electric Light &

Power Co. and all the stock of the Slatlngton Power Co., It controls the
business of the following light, heat and power companies:
AUentown Electric Light & Power Co
Bethlehem Electric Light Co. 1 Leased to the AUentown Electric
South Bethlehem Elec. Light Co. J Light <fc Power Co.
Slatlngton Power Co.
Citizens' Elec. Light. Heating & Power Co. l Leased to the Slatlngton

of Slatlngton and Walnutport ./ Power Co.
• Property condemned and company is to liquidate.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $3,000,000, par $50. $3 000 000
Preferred, $5,000,000. par S50 1 5.000,000
5%, cum. after Xo\ 3 IfllOj

First mortgage, $5,000,0001 1905 4-5 g MS 4,700,000 Dec 11935
gold $1.000) cJGuaranty Trust Co.. New York. Trustee.

Consol mortgage. $7,500,000,1 1905 4-5 g .ID 2,040,000 Dec 11935
gold ($1,000) jLehltrh Valley Tr. & S. D. Co.. AUentown. Tr.

Debentures, $1,500,000 1909 6% None July 1 1912
Quakertown Traction first Ml 1901 5 g MS 300,000 Sep"t 1 1931

$300,000 gold. $100, $200, (Int. at Commonwealth Tr. Co., Harrlsburg
500, $1.000) c*j Trustee. Can be called at 105 and Interest

Beth & Nazar St Ry stock 150,000 5 % guar
Bonds 5M-N 150,000 May 1 1929
The I.i-hlgh Valley Transit has agreed to guar, the Int. on $500,000 bonds

of the AUentown & South AUentown Bridge Co. V. 85, p. 40. The latter
have not yet been Issued.

Stock.— Voting Trust—Stock (both classes) was held in a voting trust
for thn-e years from Nov. 3 1905. Trust then extended until Nov. ;t 191 i,

trustees having the power to terminate the trust earlier. V. 87, p. 1011,
1533. For amounts of these voting trust certificates listed on the Phlla.
Stock Exchange, see V. 88, p. 823.
Bonds.—Of the $5,000,000 first mtge., $2,770,000 bear 4% Interest and

are all out and $2,230,000 are 5s. 5300.000 of these bonds are reserved
to take up the $300,000 Quakertown Traction bonds. See V. 82, p. 028.
Interesl at Brown Bros. & Co., Philadelphia. Of the 57,500 000 consols
$2,500,000 are 48 and the other $5,000,000 5s. The latter are reserved to
retire the first mtge. The first mtge. bonds are redeemable on any Interest
date, the 4s at 105 and the 5s at 110. Interest on the consol. bonds Is
payable at the company's office or at office of Brown Bros. & Co., Phlla.
These bonds are not subject to call. Debentures of 1909 subject to call
at par on any Interest date. V. 88, p. 1 !37.

ROAD.—Owns 107 miles of road and 14.5 miles of second track, connect-
ing AUentown, Bethlehem, South Bethlehem, llellertown, Nazareth,
Siegfrieds, Coplay, Catasauqua. Egypt, Emaus, Macungle, Slatlngton,
Quakertown, Perkasle, Lansdalc, Ambler and Philadelphia. Leases 10
miles and controls 10.5 miles through stock ownership. Total operated.
142 miles. A 1,700-ft. bridge between AUentown and South AUentown Is
to be built by the controlled Allen. & South Allen. Bridge Co.
REPORT.— For fiscal year ending Nov. 30 1908: Gross, $1,038,626: net,

$477. 386: fixed charges, $412,086'; surplus. $65,300. In 1907: Gross,
$1,031,561; net, $400,277; fixed charges, $360,262; surplus, $40,015.

OFFICERS.—Pres., R. P. Stevens; V.-P., John C. Dawson; Sec. and
Treas.. 0'\as. V. Wagner: Aud.. C. M. Walter.—V. 83. p. 96. 1347: V. 84,
p. 1248; V. 85. p. 40, 99; V. 86, p. 795; 918; V. 87, p. 1011, 1533; V. 88,
p. 823, 1373, 1437.

ALLENTOWN & READINQ TRACT ION CO —A trolley road.

ORGANIZATION.— Incorporated April 25 1898. and leased the Allen-
town <Se Reading Electric Street Ry. for 290 years from June 4 1898. On

Feb. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry.
Controls the Kutztown Light. Heat & Power Co. Connects with United
Traction Co. tracks from Reading, thus forming a through line from Allen-
town to Reading
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock. $750,000, $50 $250,000
First mortgage, $250,000,1 1900 5 g J-J 250,000 July 11930

gold, $100. $500 and $1 ,000/Interest at Fidelity Trust Co., Phlla.. Trustee
First M Kutztown& Fleetw'dl 1902 5 g J-J 200,000 Jan 11932

$200,000. guaranteed p & 1/
First consol mtge $750,0001 1902 5 g J-J 300,000 July 11932

gold ($500 & $1 000)..c&r]lnt.at Integ.TItle Ins.& Tr. Co. .Phlla. .Trus.
Loans and notes pavable June 30 1008 61,785
Bonds.—Of the $750,000 of new consols, $450,000 are reserved to retire

prior liens. They are subject to call at par after July 1 1917; no sinking
fund. The first mortgage bonds are redeemable after July 1 1910 at par.
EARNINGS.—For vear ending Dec. 31 1907. gross, $164,478; net, $52,-

726. In 1906, gross. $175,063; net. $73,912.
ROAD.—Operates 39.60 miles main line. 7.50 miles sidings—total, 47.10

miles: 42 cars.
OFFICERS.—Pres., H. E. Ahrens, Reading: V.-P.. H. P. Roeper.

Reading: Sec, S. K. Hoffman, Hamburg; Treas., Geo. B. Schaffer, Reading;
Supt., W. J. Bear, Kuntztown.—V. 81, p. 1492; V. 82, p. 216.

ALLIANCE, OHIO.
STARK ELECTRIC RR.—An electric railroad.

ORGANIZATION.—Incorporated in Ohio and Is a consolidation In Dec.
1902 of the Alliance Electric Ry. and the Stark Electric Ry. Controls the
Salem & Eastern Electric Ry. The latter has no securities outstanding.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) $1,000,000 Apr'09,5i"o
First mort. $1,000,000 gold\ 1903 5g J-J 1,000.000 Jan. 1 1928

(S1.00U) s. f eJCitizens* Sav. & Tr. Co., Cleveland, Trustee.
JInt. at United Bank & Sav. Co., Cleveland.

Bonds.—Can be called after 5 years at 105.
Dividends.—First div.. 34%. oaid July 1908; also %% Oct. 1908. In

1909, Jan., %%, Apr., %%.
EARNINGS.—For calendar year 1908, gross, $213,630; net, $115,785;

In 1907, gross, $213,547; net. $119,086.

ROAD.—Operates 34 miles of track from Canton to Salem, Including
Alliance City lines. Standard gauge. 67 and 70-lb. T rails and 70 and
90-lb. girder rails. Total mileage, Including double track, 36 miles.
OFFICERS.—Pres., C. R. Morley, Cleveland; V.-P., David Motlson;

Sec, E. S. Cook; Treas., E. Wlebenson; Auditor F. E. Wilkin; Gen. Mgr.
F. L. Mowry.— V. 76. p. 973; V. 86 p. 1468.

AMSTERDAM, N. Y.
AMSTERDAM STREET RR.—This road, together with the Cuyadutta

Electric Ry.. was consolidated In Dec. 1902 with the Fonda Johnstown &
Gloversville RR. See statement of the latter In "Railway and Industrial
Section."

ANDERSON, IND.
INDIANA UNION TRACTION CO.—A trolley road.
ORGANIZATION.— Incorporated In Indiana on June 9 1903. Leases

Union Traction Co. of Indiana from June 30 1903 for 999 years. For terms
see that company below. In Dec. 1905 acquired the Indiana Northern
Traction Co., subject to $500,000 mtge., prin. and Int. of which Is guaran-
teed by Indiana Union Trac Co. V. 81. p. 18 18. In April 1906 acquired
entire com. stock ($500,000) of the M uncle Hartf. & Ft. W. Ry. V. 82. p.
805. 869, 1041. In June 1906 leased that company, and In addition to op-
cratinir exp.. Int. on bonds, &c. pays a rental equivalent to 5% on Its

$500,000 cumulative preferred stock. See V. 83. p. 96. In June 1906
acquired the road of the Muncle & Union City Traction Co. from Union City
to Muncle. Owns the company's. entire $500,000 stock and guarantees Its
bonds, principal and Interest. V. 83, p. 96.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 ($100) $5,000,000
First mortgage $5,000,0001 1903 5 g A-O 1,250,000 July 11933

$1,000) gold c*j Interest at Glrard Trust Co., Phlla.. Trustee.
Indiana North Trac first mtgel 1903 5 g A-O 500.000 Oct 11933

$500,000 gold ($100, $500 (Interest at Trenton (N. J.) Trust & Safe De-
and $1 ,000) guar c*J posit Co., Trustee.

M H &, Ft W first mortgagel 1905 5 g J-J 979,000 Jan 1 1935
$1,000,000 gold ($1.000)c*JInt. at Guard. Sav.& Tr.Co. .Cleve.. Trustee.

Mun & Un C M $925,0001 1906 5 g J-J 925,000 July 11936
guaranteed gold ($l,000)c*J Int. at Fidelity Trust Co., Phlla.. Trustee.

Bonds.—Ot the $5,000,000 bonds of 1903, $3,750,000 are reserved for
extensions and Improvements, but can only be Issued when net earnings are
1 ,4 times Interest charges on outstanding bonds over and above rental
payments to Union Traction Co. $86,000 of the $1,250,000 bonds out
are held In sinking fund. Sinking fund, 1 V',', per annum of outstanding
bonds, became operative on July 1 1904. Fund is to be Invested In the
bonds at not above 105 and Interest, and bonds may be drawn at 105
and Int. on any Interest day. The Indiana Northern Traction bonds are
subject to call at 105 and Interest on six weeks' notice. V. 82. p. 805.
The Muncle Hartford & Fort Wayne bonds can be called Jan. 1 1925, or
after, at par. A sinking fund on those bonds of 2H% of gross earnings
per annum began July 1 1905. See V. 80, p. 1059. $21,000 have been
retired. The Muncle & Union City bonds are subject to call after five
years at 105: are guar., p. and I., by Ind. Un. Trac

Stock. —Listed on Philadelphia Stock Exchange in May 1905.
EARNINGS.— For the calendar year 1908 were: Cross $1,902,330: net,

$843,585; fixed charges, including dividends on stocks of Union Traction of
Indiana and Muncle Hartford * Ft. Wayne Ry., $854,249; deficit, $10,664.
In 1907, gross, $2,089,232: net, $978,034.

ROAD.— Besides the city lines In Marlon, Anderson, Muncle, and
Elwood, owns an Interurban road from Anderson (via Llnwood. Alex-
andria, Summitvllle, Falrmount, Jonesboro, Gas City and Soldiers'
Home) to Marlon, with a branch from Alexandria (via Orestes and Dundee)
to Elwood , and from Elwood to Tipton: also an Interurban line from
Muncle, via Yorktown, Dalcvllle, Chesterfield, Anderson, Pendleton,
Ingalls, Fortvllle. McCordsvllle and Lawrence, to Indianapolis; also nn
Interurban line from Logansport, via Kokomo, Tipton, Atlanta, Arcadia,
Cicero, Noblesvllle, Carmel. Broad Ripple, to Indianapolis, and from Peru
to Kokomo; total track aggregates 210 miles of Interurban and 50 miles of
city lines, standard gauge. Also a line from Anderson to Mlddletown,
10 miles, put In operation Aug. 1, 1905; likewise Ind. North. Trac. 20 miles
of track between Marlon and Wabash, also Muncle Hartf. & Ft. Wayne Ry.,
42 miles, from Muncle to BlufTton, via Eaton, Hartford City, Montpelier.
Keystone and Poneto and Mun. & Union City. 34 miles, from Union
City to Muncle; total, 366 miles of track. Through cars are run between
Indianapolis and Fort Wayne In conjunction with the Ft. Wayne &
Wabash Valley Traction Co. V. 83, p. 1102. Provides package freight
service between Indianapolis and Muncle and Indianapolis and Logans-
port and Peru, and to all other points on the system. Operates through
freight service between Indianapolis and Ft. Wayne. By contract until
Nov. 1933 cars are run over tracks of Indianapolis Street Ry. In Indianap-
olis. A large central power station, with necessary storage batteries, at
Anderson, operated on a three-phase system, with 19 sub-stations likewise
equipped with storage batteries, operates entire system.
EQUIPMENT.—98 city cars. 81 Interurban cars, 19 express cars and

112 service cars: total. 310.
OFFICERS.—Pres , A. W. Brady. Anderson: 1st V.-P., J. Levering

Jones, Phlla.; 2d V.-P , W. Kesley Schoepf, Cincinnati; Sec. and Treas.,
Wm. H. Forse Jr., Anderson: Gen. Mgr., H. A. IVlcholl. General offices
and transfer offices. Anderson. Ind.— (V. 83, p. 37, 99, 388; V. 86, p. 421;
V. 87, p. 226; V. 88, p. 624, 879.

(1) Union Traction Co. of Indiana.—A trolley road.
ORGANIZATION.—Incorporated May 28 1903 as a consolidation of the

Union Traction Company of Indiana (Incorporated on June 27 1899) and
the Indianapolis Northern Traction Co. (Incorporated In April 1902).
On consolidation a 70% stock dividend was paid to Union Traction share
holders, railing for $3,500,000 additional common stock. V. 76, p. 1302.
Leased .Mine 30 1903 to the newly formed Indiana Union Traction Co.
for 'Mr'.) years. Original lease provided for dividends on the common stock
of the Union Traction Co. (In addition to fixed charges and 5% on the pre-
ferred stock) , but this lease was modified by vote of stockholders of both
companies June 15 1904. The lease, as modified, provides for 5% on Union
Traction Co, pref. stock and dividends on com. ranging from 1% to 6%.
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based on gross earnings of all properties onerated by lessee, except properties
leased after June 15 1904. V. 79, p. 2455. In July 1908 notice was given
that gross earnings for year ending June 30 1908 did not amount to $1,-
850,000, and therefore no rental payment based on gross earnings for such
period would be payable. V. 87. p. 227. Franchises are generally for 50
years

.

The Indianapolis Northern Traction assumed payment of principal and
Interest of half ($200,000) of the bonds on the Broad Ripple Traction Co..
and also half of the Intel est of the remaining $200,000 bonds for 10 years
from May 1 1903. See V. 78. p. 1167.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $7,500,000 ($100) _- J-J $7,500,000 Jan'ns,2-3%
Pf, 5%, cum,$1,000,000 ($100) 5A-0 1 ,000,000 An '09,2 % %
Anderson Elec St 1st mtg. gl 1892 6 g J-J 150,000 July 1 1912

$1,000 each) cjlnt. at Farm. L. & T. Co., Trustee, N. Y. C.
Citizens 1st mtg, $250,000,1 1897 6 g J-D 130,500 Dec 1 1927

s f, subject to call at 105, \ Interest at Guar. Trust & Safe Deposit Co.,
denom $500 and $1,000-C*J Philadelphia. Trustee.

Marlon City 1st mtg, $400.-1 1895 6 g M-N 353.000 May 1 1915
000, gold ($1,000) c J Interest at Trust Co. of America. N. Y.

1st gen mtg. $5,000,000, goldl 1899 5 g J-J 4,365,000 July 1 1919
($1,000) c&r*JInt. at Trust Co. of Amer.. N. Y., Trustee

Indianapolis Nor Trac lstl 1902 5 g J-J 5.000.000 July 1 1932
mtg $5,000,000, g ($1,000), (-Interest at Trust Co. of America. New York,
guar p and I by Un Trac.e*J Trustee.
Stock, and Bonds.—Of the $5,000,000 general mortgage, $63") ,000 aie

reserved for underlying bonds. See V. 71, p. 1013. Common and pref-
stock and gen. mortgage bonds are listed on Philadelphia Stock Exchange -

Pref. stock Is redeemable after Dec. 15 1910 at par and unpaid dividends.
on 30 days' notice.

Dividends.—Pref. stock of Union Tract. Co. dates from Jan. 1 1901.
First dlv. Oct. 1 1901 (for 9 mos.. Jan. 1 to Sept. 30). 3 »4 %; in 1902, 1903.
1904, 1905. 1906, 1907 and 1908, 5%. In 1909. April, 2)4%. On com.
have been : In 1903. July, 1%: In 1904, Jan., J4%; July. 1%. In 1907.
Jan., H%: July, M%. In 1908. Jan., 2-3%. None paid since to June
1909 (see V. 87. p. 227) .—V. 86, p. 1591; V. 87, p. 227, 286.

ANDERSON, S. C.
ANDERSON TRACTION CO.—A tiolley road.
Receivership.—On March 4 1908 Judge Klugh at Abbeville, S. C, In the

State Court appointed Edwin W. Robertson of Columbia and Robert E.
Llgon of Anderson receivers on application of Anderson Machine & Foundry
Co. (V. 86, p. 601) but on April 16 1908 Federal Judge Prlchard at Ashevllle
took jurisdiction on complaint of International Trust Co. of Maryland and
named the two receivers above together with Frank R. Frost. V. 86, p. 1158.
ORGANIZATION.—Incorporated In South Carolina In 1904. Company

Is understood to have created a mortgage for $163,000 to International
Trust Co. of Maryland. In March 1909 $150,000 pref. stock was being
offered with a view to ending receivership and building a 9-mlle extension.
V. 88. p. 747.
STOCK AND BONDS— Date. Div. Rate %. Outstand'g. LastDiv'd.

Stock. $280,000 ($100). $163,000
ROAD.—Operates 8 miles of railroad in and around Anderson, together

with a 10-mile extension to Belton. Total track, 18 miles. It is planned
further to extend the road to Greenville, S. C.
OFFICERS.—Pres. and Treas.. Robert E. Ligon.—V. 82, p. 99; V. 83,

p. 93. V. 86, p. 601, 1158; V. 88, p. 747.

ANNISTON, ALA.
ANNISTON ELECTRIC & GAS CO —
ORGANIZATION.—Incorporated In New Jersey In 1899 to take over

the Annlston Electric Co. and the Oxford Lake Line, sold at foreclosure
August 1899; also acquired at receivers' sale the Annlston Gas & Light Co.
General Electric Co. Interested.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $250,000 ($100) $250,000
1st mtge. $300,000 ($100,1 1899 5 g J-D 300,000 Dec 1 1929

$500) gold e*jlnt. at Bait. Safe Dept. & Tr. Co., Trustee.
Bonds.—Entire issue may be called after 5 years at 105 and interest.
Sinking fund of 1 % of bonds outstanding becomes operative on Dec. 1

1905, but to be available for bond redemptions only If the money cannot be
advantageously employed "for the acquisition of permanent extensions
and additions."
EARNINGS.—For calendar year 1908, gross, $131,207; net, after taxes,

$38,888; fixed charges, $15,000; other deductions. $11,732; surplus, $12,156.
In 1907, gross. $146,399; net, after taxes, $49,155; fixed charges, $21,162;
surplus, $27,993.
ROAD.—Operates 10 miles of road from Annlston to Oxford Lake. In-

cluding 5 miles of track on city streets.
OFFICERS.—Pres., S. Z. Mitchell, New York; V.-P., J. Howard Hau-

son; Sec. and Treas., H. M. Francis, New York; Gen. Mgr., R. L. Rand,
Annlston.—V. 68. p. 928; V. 69. p. 283.

ASBURY PARK, N. J.
ATLANTIC COAST ELECTRIC RY.—Trolley.
ORGANIZATION.— Incorporated in New Jersey on Dec. 8 1905 as

successor to the Atlantic Coast Elec. Railroad Co., sold under foreclosure of
the general mortgage of the latter. Leases the Seashore Electric Ry. of
Asbury Park until June 6 1937 at $10,000 per vear and owns $150,000 of the
$200,000 total capital stock ox latter company (making net rental $2,500),
and owns all of the stock of the West End & Long Branch Ry. and of the
Asbury Park & Sea Girt RR., the former is leased from Aug. 3 1896 until
July 1 7 1945 at a nominal rental, and the latter for 99 years at 6 % on stock
from Aug. 27 1898; both stock and bonds of Asb. Park & S. G. are owned.
Also entire stock ($100,000) of the Atlantic Coast Electric Light Co., which
supplies the electric lights of Asbury Park, Allenhurst, Belmar, Ocean
Beach, Como and Spring Lake. The Seacoast Traction Co. (capital
$100,000), running from Belmar to Spring Lake, 2 miles, has been leased
to the Atlantic Coast Electric Ry. for 99 years; Its stock and bonds are
owned. Franchise In Belmar expires in 1947; In Asbury Park In 1937; In
Long Branch, some expire In 1945 and others are perpetual; in Ocean Town-
ship, perpetual; In Sea Girt, expire In 1915, 1926 and 1956 franchises of
Seacoast Traction Co. are perpetual.

Div. or
STOCK AND B^NDS.— Date. Interest. Outstanding. Maturity

Stock SI ,000,000 ($100) $1,000,000 In 19086%
1st mortgage gold $1,000,-1 1895 5 g M-N 800.000 May 11945

000 JInt. at Knickerbocker Tr. Co., N. Y., Trus.
Gen mtge $1,000,000 gold] 1906 5 g J-J 980,000 July 11945

($1,000) . cj Interest at Central Trust Co., NY., Trustee.
Seashore El Ry stock . 200 000
Seashore Electric Ry lstf 1892 6 g J-J 200.000 1917
mortgage $200,000 { Int. at Seacoast Nat'l Bank, Asbury Pk.,N.J.

I Subject to call at 105 In 1897.
Atlantic Coast Elec Lt lstl 5 J-D 241,000 June 1 1945
mtge $500,000 gold. Sub-^Int. at Asbury Park & Ocean Grove Bk.,
ject to call at 105 in 1901 _.J Asb. Pk. Morton Tr. Co., N. Y., trustee.

Bonds.—Of the $1,000,000 firsts, $200,000 are reserved to retire a like
amount of Seashore Ry. 6s, subject to call at 105 In 1897. Entire bonds
and stock of the Asbury Park & Sea Girt ($50,000 each) and the Seacoast
Traction Co. ($100,000 e eh) are deooslted under the new general mortgage.
ROAD.— Belt line In Asbury Park and extends from Asbury Park

thro'jgh Long Brareh to Pleasure Bay, about 24 miles, of which 10.12 miles
Is over private right of way; V. 66, p. 616. Also from Asbury Park to
Sea Girt, about 9 miles, single track. Connects at Pleasure Bay with the
New York & Long Branch Steamboat Co.
REPORT.— Years ending Dec. 31:

1908. 1907. 1906. 1905. 1904.
Gross earnings $343,056 $305,465 $289,831 $267,395 $231,142
Operating expenses 164,345 139,002 111,222 121,808 118,387

Net earns, from oper... $178, 711 $166,463 $178,609 $145,587 $112,755
In 1908 fixed charges were $119,601, leaving a surplus of $59,110.
OFFICERS.—Pres., S. F. Hazelrigg, N. Y.; Treas.. H. H. Rogers Jr.;

Sec, G. B. Cade; Supt., C E. Hereth.—V. 81, p 974, 1435, 1722.

Intermontane RR.. the Ashevllle & Blltmore St. Ry. & Trans. Co. and the
Ashevllle Electric Co. Owns Riverside Park.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common. $750,000 ($100) $532,500
Preferred, 6% cum. $222,000 222.000
1st mtge, $750,000 ($500 andl 1901 5 g M-N 750,000 May 1 1941

$1,000), gold c*]lnt. at Old Colony Tr. Co., Boston, Trustee.
Bonds.—A s. f. of 1 % became operative on May 1 1906. Bonds subject

to call at 106 and Interest after that date.
EARNINGS.—For cal. year 1908, gross, $265,212; net. $55,934; fixed

charges, $37,500; sink, fund, $7,500; other deductions, $3,837; surplus,
$7,097. In 1907, gross, $270,164; net, $72,375; charges, $51,691; surplus.
$20,684.
ROAD.—Operates 12.27 miles, standard gauge, in Ashevllle; In-

cluding second track and sidings 14.16 miles; 33 cars.
OFFICERS.—Pres., J. E. Rankin; V.-P., C. N'. Mason. New York;

Sec. and Mgr., H. W. Plummer; Treas.. H. M. Francis. 62 Cedar St., N. Y.

ASHLAND, WIS.
ASHLAND LIGHT. POWER & STREET RAILWAY.—A trolley road.

On Feb. 13 1908 Ashland Power Co. was Incorporated In Wisconsin and
has been authorized by Wisconsin RR. Commission to issue $50,000 com.
and $50,000 pref. stock and $300,000 bonds, for purpose, among other
things, of acquiring $200,000 stock of Ashland Light, Power & Street Ry.
Co. Offices of former company are: Pres., C. D. Wright; V.-P., Geo. F
Merrill: Sec, I. S. Smith; Mgr., A. E. Appleyard. V. 87, p. 479.
ORGANIZATION.—Chartered In Feb. 1896 as successor to Ashland

Lighting & Street Ry. Owns exclusive electric light and gas rights In city,
and bonds cover lighting plant. Has acquired the White River Power Co.,
whose bond Issue has been canceled. V. 88, p. 1559.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $300,000 ($100) $200,000 ..
1st mortgage, $1,000,000 gf 1909 5 g J-J 380,000 Jan 1939

($1,000) c&r{lnt. at Chic. Sav. Bk. & Tr. Co., trustee.
1 (Leverett Thompson of Chic, co-trustee.)

Bonds.—Subject to call on any Int. day at 104 In and after 1914. Sinking
fund of 1% of bonds out begins 1912.
EARNINGS.—Fiscal year ending Mav 31 1908, gross. $78,849; net. $21.-

507; year ending May 31 1907, net, $19,221.
ROAD.—Operates 7 miles of trolley track.
OFFICERS.—Pres., J. C. Chappie; Treas., G. F. Merrill.—V. 87, p. 470;

V. 88, p. 1559.

ASHTABULA, OHIO.
ASHTABULA RAPID TRANSIT CO —
In Feb. 1907 control of this road was acquired by L. A. Robison. Pres.

of the Penn. & Ohio Ry., and associates, and officers were elected as below.
As a preliminary to consolidation of the two roads, stock was in Aug. 1907
Increased from $150,000 to $500,000.
ORGANIZATION.—Chartered Oct. 7 1890.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 $500,000
1st mtge, $75,000, gold,! 1891 6 g J-J 75,000 July 1 1911

($1,000) -c*&rjlnt. at Central Trust Co., Trustee. N. Y. C.
2d mtge, $500,000 (1907 5 M-S 175,000 Sept 15 1927

[Citizens' L. & T. Co., Cleveland, trustee.
Bonds.—$75,000 2d mtge. bonds are reserved for prior liens and $250,000

are In treasury of company.
EARNINGS.—Year ending Dec 31 1908. gross, $58,737: net, $20,336;
ROAD.—Operates 5 miles of track on 5 miles of street.
OFFICERS.—Pres., L. A. Robison. Pittsburgh; Treas., E. W. Savage,

Ashtabula; Sec, Wyn B. Morris, Pittsburgh; Gen. Supt., Palmer Ward-
man, Ashtabula.—V. 85. p. 468.

PENNSYLVANIA & OHIO RY.—A trolley road.
The same Interests control the Ashtabula Rapid Transit Co. It is

planned to merge the two roads.
ORGANIZATION.—Incorporated March 17 1898. In April 1906 con-

trol was purchased by L. A. Robison, Gen. Pass. Agt. of Plttsb. & Lake
ErieRR. See V. 82. p. 929. 987.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock ($100) ,$1,600,000 auth $1,300,000
1st mtge $600,000 gold.l 1901 5 g MS 600,000 Mch 15 1921

$500 each .c*JInt. at Citizens' Sav. & Tr. Co., Clev., Trus.
Jefferson Division ($500) ,1 1902 5 g M-S 100.000 Mch 15 1922

$100,000 )lnt. at Citizens' Sav. & Tr. Co.. Clev., Trus.
Gen. mtge., $900,000, gold! 1906 5 g M-S 200,000 Sept 15 1926

($500) c/Int. at Citizens' Sav. & Tr. Co.. Clev.. Trus.
Bonds.—Of the new gen. mtge. bonds, $700,000 are reserved to retire

prior liens.
EARNINGS.—For calendar year 1908, gross. $112,664; net, $49,738.

In 1907. gross, $122,742; net, $60,475.
ROAD.—Owns and operates the Conneaut city line, 4 miles, and has

built westward from Conneaut to Kingsvllle & Ashtabula, 14 miles, and
south from Ashtabula to Jefferson, 10 miles; total, 28 miles. A through
line between Cleveland. O , and Erie, Pa., Is now In operation, of which
this road forms a part.
OFFICERS.—Pres., L. A. Robison. Pittsb.; Sec and Treas., W. B.

Morris, Pittsb.; Gen. Supt., Palmer Wardman. Office at Ashtabula.

—

V. 82, p. 929. 987.

ASTORIA, OREGON.
ASTORIA ELECTRIC CO.—A trolley road.

ORGANIZATION.—Incorporated In Oregon March 12 1901, and Is a
reorganization of the Astoria Street Railway, sold at foreclosure on July 2
1900. In March 1902 acquired the West Shore Mills Co. electric light plant
and also the Astoria Gas Light Co. Now does all the electric power,
electric light and gas business of Astoria, and also has city contract.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $300,000 ($100). $300,000
1st mtge., $150,000 ($500) 1902 6 A-O 150.000 April 1 1922

Security Savings & Trust Co., Portland, trustee.
Bonds.—Subject to call at any time at 105.
EARNINGS.—For calendar year 1908, gross, $115,852- net. after taxes.

$39,934: fixed charges, $9,000; surplus. $30,934.
ROAD.—Operates 5 miles of track and 10 cars.
OFFICERS.—Pres.. S. Z. Mitchell, New York: V.-P. S. S. Gordon,

Astoria; Treas., A. E. Smith. N. Y.; Sec. & Mgr., D. F. McGee.

ATCHISON, KANSAS.
ATCHISON RY. LIGHT & POWER CO.—
ORGANIZATION.—Successor In 1895 of the Atchison Ry. Elec. L & P.

Co. Controls electric railway, lighting and gas properties of Atchison.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $500.000 $500,000
Preferred, 7%, $400,000 400,000 See text.
Atch Ry Lt & Pow 1st mtge, 1 1895 6 g J-J 150,000 July 1 1915

gold, $1,000, int. at Exch. Trustee. Mercantile Trust Co., New York
Nat Bank, Atchison J City.
Dividends.—Seven per cent per annum Is being paid on preferred stock.
EARNINGS.—For 12 months ending Dec. 31 1908, gross, $188,109;

net, after taxes, $51,451, In 1907, gross, $182,202;net, $52,843.
ROAD.—Operates 8!^ miles of track.
OFFICERS —Pres., W. P. Waggener; V.-P, J. P. Brown; Treas.,

W. W. Hetherington; Supt., J. W. Waggener.—V. 81. p. 1099.

ASHEVILLE, N. C.
ASHEVILLE ELECTRIC CO.—
ORGANIZATION.—Is controlled by the General Electric Co. The

Ashevllle Electric Co. Is a consolidation of the Ashevllle Street RR.. the

ATHENS, GA.
ATHENS ELECTRIC RAI LWAY.—A trolley road.
ORGANIZATION.—Purchased road at foreclosure sale In June 1894.

New charter granted June 1895. Has contract to furnish arc lights to city;

also Incandescent lamps to private parties. Franchises perpetual. Uses
water power for generating electricity. In Oct. 1901 purchased the prop-
erty of the Tallassee Power Co. In Nov. 1902 began operating two
power stations driven entirely by water wheels, an ' affording 2,250 horse-
power. In 1906 completed a steam power plant of 1.000 h p. and made
other additions to the generating equipment. In 1908 added 1,500 h. p. to
generating station.
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STOCK AND BONDS— Date Interest. Outstanding. Maturity.
Stock, common, $225,000 $225,000 July '09, 3 %
Stock, pref, 6% cum, $50,000. 6 J-J 50,000 July '09. 3%

f 1896 6 g J-J 12,000 July 1 1916
1st M. $100,000, g ($500) ..c{ Columbus Savings Bank. Columbus. Ga.,

i Trustee. Interest at Columbus or Athens.
New 1st mortgage, $400,000f 1901 6 g A-O 338,000 Oct 1 1931

($1,000), gold--. c*-| Interest at Title Guar. & Tr. Co.. Atlanta.
I Trustee, or Old Colony Trust Co., Boston.

Bonds.—Of the new bonds, entire Issue, but no lesser part, may be called
on and after Oct. 1 1911 at 106 and Interest; $12,000 reserved to take up
old bonds; remaining $50,000 can only be Issued for future extensions and
additions to two-thirds of the actual cost. See V. 73, p. 1311.

Stock.—Pref. stock Is subject to call Jan. 1 1908 at 110 and accumulated
dividends. Pref. stock can only be Increased with the consent of three-
fourths In amount of existing pref. stock. First dividend on common

—

2hi%—was Daid July 1 1906; in 1907, 5%; 1908. 5%; in 1909, Jan., 2 hi%;
July, 3%.
REPORT.—Cal. year 1908, gross, $128,423; net, $72,273; charges,

$33,774: surplus, $38,499.
ROAD.—Owns 7.4 miles of track; 40-lb., 60-lb. and 70-lb. T rails and

70-lb. girder; 12 motor cars: lighting and power plant, 4,750 h. p.
OFFICERS.—Pres.. J. Y. Carithers; V.-P.. W. S Holman; Sec. and

Treas., W. T. Bryan; Gen. Mgr. and Purchasing Agent. C. D. Flanlgen;
Auditor. C. D. Cox; Gen. Supt., C. L. Proctor.—V. 83. p. 154.

ATLANTA GA
GEORGIA RAILWAY & ELECTRIC' CO-
ORGANIZATION.—Incorporated in Georgia on Jan 2S 1902, and on

April 1 1902 took over the Atlanta Ry. & Power Co.. the Atlanta Ran
Tran. Co., the Georgia Elec. Light Co. and the Atlanta Steam Co. Fran
chise perpetual. Comprises the street railway, electric light, gas, power
and steam-heating interests of Atlanta and Fulton County. Uses power
supplied by the Atlanta Water & Electric Power Co. from the latter's plant
at Bull Sluice on the Chattahoochee River, 15 miles from Atlanta—see
V. 79, p. 153, 2149. By terms of the ordinance permitting consolidation
the company paid the city of Atlanta $5U,000 in cash, and agrees to pay a
tax on gross receipts of 1 % for first 3 years, 2 % for the next 20 years and
3% thereafter. V. 74, p. 397. 727. Ha I contract with the city for street
lighting for 5 years from April 1 1903 at $75 per arc per annum. In 1907
renewed contract for a period of five years from April 1 1908 at $60 per arc
per annum, and company at the same time agreed to make some reduction
In prices to private consumers for light and power. In Oct. 1902 both pref.
and com. stock were listed on Boston Stock Exchange. V. 75, p. 849.

In June 1903 acquired the entire capital stock ($600,000 6% preferred
and $1,014,625 common) of the Atlanta Gas Light Co., comprising the gas
business of Atlanta and vicinity, by exchange of stock, dollar for dollar.
V. 76, p. 1406. The gas company, however, maintains a separate organiza-
tion. Through this exchange, United Gas Improvement acquired a sub
stantlal Interest in the Georgia Railway & Electric.

In March 1907 common stock was Increased by $2,004,800 to $8,514,600
for the purpose of paying 33 1-3 % stock dividend on common shares In
May 1907. V. 84. p 803

In April 1909 Ga. RR. Comm. sanctioned the Issue of $1,250,000 ref. &
ext. mtge. bonds. V. 88, p. 1127.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common ($100) O-F $8,514,600 .nav20'09,l hi
Preferred 5 % non-cumulatlvel 5QJ 2,400,000 Apr 20'09.1 k

$2,400,000 (par$100) I

Ref & Imp mtge $20,000,000\ 1909 5 g J-J 1,000.000 Jan 1949
gold ($1,000) cjlnt. at Amer. Trust Co., Boston, Trustee.

First cons mtge $11,000,0001 1902 5 g J-J 5,980.000 Jan 1 1932
gold sink fund ($ 1, 000) __c' J Interest at Old Colony Trust Co., Boston, Tr.

Atlanta Street Railroad firstl 1890 6 g J-J 225,000 July 1 1920
mortgage gold (par $1,000) ^Interest payable In New York at 4th Nat. Bk.

J Central Trust Co.. N. Y., Trustee.
Atl Cons St Ry 1st cons M $2,-1 1899 5 g J-J 2,125,000 Jan 11939

500,000 g ($1,000 each) sub ^Interest payable in N. Y. at N. Y. Trust Co.
to call aft 5 yrs at 107 H -c* J and at Merc.Tr.& Dep. Co., of Bait., Trustee.

Georgia Elec Lt Co 1st M $2,-1 1900 5 g J-J 1 ,350,000 July 11930
000,000 gold. Subject tof-Interest at Old Colony Trust Co., Boston,
call In 1905 at 105. J Trustee.

Atlanta Gas-Light Co, 1st M,f 1897 5 g J-D 1,150,000 June 1 1947
$1,150,000, gold ($l,000)c*<i Interest at New York Trust Co., Trustee, or

I Bank of Scotland, London, England.
Stock and Bonds.—Of the $8,514,600 com. stock reported outstanding,

$495,200 Is held In treasury. Of the $1 1 .000,000 Georgia Ry . & Elec. bonds,
(closed mtge.) of 1902, $4,000,000 are reserved to retire underlying liens.
Are subject to call on any int. date after Jan. 1 1907 at 110 and accrued int.
A sinking fund became operative in 1907 which will retire $10,000 of bonds
in each year from 1907 to 1911, Inclusive; $25,000 per annum from 1912 to
1916, Inclusive, and $50,000 per annum thereafter. See V. 74. p. 629. 727.
A sinking fund of $6.60 per $1,000 bond on the Atlanta Gas Light Co. bonds
Is operative. A sinking fund of $25,000 per annum is also operative on the
underlying bonds of the Atlanta Consolidated Street Ry. Of the ref. & ext.
mtge. bonds, $250,000 are in the treasury, $11,230,000 arc reserved to
retire prior liens (Including the $400,000 Atlanta & [Northern bonds) and
$7,520,000 for extensions and improvements up to 75% of actual cost
Bonds are subject to call on 50 days' notice at 105 and Int.: a sink, fund of
1";, of bonds out begins in 1910. See V. 88, p. 158, 505, 1196.
Dttldends.—Five per cent per annum is being paid on preferred stock

On common, Aug. 1905. 2%: Feb. 1906, 2%; May 1906, 14% (V. 82,
p. 1010); Aug. 20. lhi%. In 1907, Feb. 20, 114%: May 20, 14% and
Stock d'v. of 33 1-8% (V. 84. p. 803); Aug. 20, 1 Vi%\ .Nov. 20, 1 V- "o In
1908, 6",-,; In 1909, Feb., 1 Vi%; May, 1 ! % .

REPORT.—See report for 190s in. "Chronicle" of Feb. 27 1909.
Cal. Gross Net Fixed Pref. (5%) Common Balance.
Year— Earnings. Earnings. Charges. Div. Dividend. Surplus.
1908. -.$3. 339,021 $1,689,027 $833,401 $120,000 (6%) 5510,876*$258577
1907... 3. 301).341 1.646.05!) 784.675 120,000(6%) 428.448 312. '.136

1906... 2,894.924 1,467.073 635.637 120.000 (6K) 390.949 320,487
•After allow ngfor $29,604 div dends reed, on trea ury stock and $4,223

reed on m scellaneous stock.
ROAD.—Operates 1 6.222 miles of track.
OFFICERS.—Chairman of Board, H. M. Atkinson; Pres., Preston S.

Arkwrlght; V.-P.. Treas. and Gen. Mgr., G. W. Brine: Sec. and Mgr. Ry.
Dept., W. H. Glenn.—V. 88, p. 158, 505, 560, 1061, 1127. 1196.

(1) Atlanta Northern Railway Co.—A trolley road.
ORGANIZATION.— Entire stock Is owned by the Georgia Railway &

Electric Co., which guarantees the bonds.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock, $100,000 $100,000
First mortgage $400,000 guar! 1904 5 g J-J 400,000 Julv 11954

($500 and $1,000) gold-.c'JInterest at Old Colony Tr. Co., Boston, Trus.
Bonds.—Are guaranteed, principal and Interest, by endorsement, by the

Georgia Railway & Electric Co. Are subject to call on any Interest date
after July 1 1909 at 110 and Interest. A sinking fund of $5,000 per annum
begins after 1909 See V. 79, p. 680.
EARNINGS.— In 1908, gross, $112,821; net, $29,072: charges and

taxes, $24,971: surplus, .$4,101. In 1907, gross, $138,523: net, $45,510
charges and taxes, 525,372; surplus, $20,138.
ROAD.—Operates 15 miles of track from Atlanta to Marietta, mostly on

private right of way. Commenced operation July 17 1905.—V. 79, p. 680.

ATLANTIC CITY, N. J.
ATLANTIC CITY & SHORE RR.—An electric road.
ORGANIZATION.—Incorporated In New Jersey Oct. 21 1905 with a

perpetual charter. Leases Atlantic City & Ocean City RR.—sec terms
below—and owns $218,500 of the common stock of the Atlantic City &
Ocean City Company, which holds all the stock and bonds of the Atlantic
City & Ocean City RR. V. 85, p. 158. On March 6 1909 the Court of
Errors and Appeals of New Jersey, reversing the lower Court, held that the
company has no right to hold control of the Cent. Pass. Ry. through owner-
ship of Its securities and must dispose of the same. V. 88, p, 685. The
company accordingly has parted with sccurltlesof the Cent. Pass. Ry. and a
new traffic- agreement has been entered Into with that company under its
new ownership.

Contract with. West Jersey & Sea Shore RR.—A traffic agreement has
been entered Into with the West Jersey & Sea Shore RR. by which the
Atlantic Ave. line of the latter road, running from Atlantic City to Long-
port. 8 hi miles, Is operated by this company. The West Jersey & Sea Shore
RR. has an option to purchase from May 1 1913 to May 1 1918 a majority of
the Atlantic City & Shore RR. stock. V. 85, p. 158.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100) $1,000,000
1st mtge & coll trust deedl 1905 5 g J-D 961,000 Dec 1 1945

$1,000,000 ($1,000) g..-c*/lnt. at Glrard Trust Co., Phlla., trustee.
Bonds.—No sinking fund, but can be called at any time at 110 ana Int.
ROAD.—Operates 47.45 miles of track In and around Atlant'c City, In-

cluding a road through Pleasant vllle, Llnwood and Somers Point, to Ocean
City, the two latter points being connected by 2 miles of trestle and bridge
owned by the Atlantic City & Ocean City RR.
OFFICERS.—Pres., Wm. A. Stern; V.-P., Charles Evans: Sec, J. M.

Campbell: Treas.. Milton J. Greenebaum; Gen. Supt., J. N. Akarman.

—

V. 85, p. 158; V. 86, p. 1099; V. 88, p. 685.

(1) Atlantic Citv & Ocean City Company.
The Atlantic City & Ocean City Company was organized In Delaware

and owns the entire ($180,000) stock and all the ($180,000) bonds of the
Atlantic City & Ocean City RR., and has pledged them as security for the
collateral trust bonds below. Of the common stock of the Atlantic City &
Ocean City Company. $218,500 Is owned by the Atl. City & Shore RR. The
latter leases the Atl. City & Ocean City RR. for 999 years, the rental be-
ing 519,000 per annum, and an additional contingent sum equal to 33 1-3%
of the net earnings, but not to exceed $25,000 per annum, which shall be
applicable to dlvs. on the pref. stock of the Atl. City & Ocean City Company.
H. F. Bachman & Co. of Phlla. and New York offered some of the bonds
for sale In July 1908 with a bonus of 30% in pref. stock. V. 87, p. 165.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $350,000 -. $220,000
Pref 5% non-cum $250,000... 175,000
Collateral trust gold $500.-1 1907 5 MS 350.000 Men 1 1947

000 redeemable 110 & Int.- JGlrard Trust Co.. Philadelphia, trustee.
Stock.—The pref. stock Is redeemable at par on and after March 1 1910.
ROAD.—The Atlantic City & Ocean City RR. owns 2.02 miles of road

rrom Somers Point across Great Egg Harbor Bay, on bridge and trestles,
to Ocean City. Ralls. 85 lbs. V. 85. p. 158, V. 87. p. 165.

ATLANTIC & SUBURBAN RY.
ORGANIZATION.—Incorporated in New Jersey Dec. 4 1908 as a re-

organization of the Atlantic Citv & Suburban Traction Co., sold under fore-
closure of 1st mtge. V. 87, p. 1237, 1532.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $650,000 5150,000
First mortgage, 5650,0001 1909 4 g F-A 650,000 Aug. 1 1929

($1,000) c*JInt. at Cambridge Tr. Co., Chester Pa., Trus
Of the 5650,000 bonds, 5500,000 were issued in exchange for the 5500,000

first 5s of the old company, the remainder to provide for new equipment
and working capital. Bonds have no sinking fund. V. 87, p. 1237.
ROAD.—Operates 16.13 miles of track from Atlantic City to Pleasant-

ville, Somers Point and Absecon. Standard gauge. 80-lb. T rail.

OFFICERS.—Pres., Robert Wetherill: Treas., Richard Wetherill: Sec,
Chas. E. Hendrixson, all of Chester, Pa.; Supt., R. A. Cale, Pleasantville,.
N. J.—V. 87, p. 872, 1237, 1299, 1532: V. 88, p. 881.

AUBURN, N. Y.

AUBURN & SYRACUSE ELECTRIC RR.—A trolley road.

Is one of the roads of the Beebe syndicate, controlling the Rochester
Syracuse & Eastern the Syracuse Lake Shore & Northern, the Syracuse
& South Bay Electric, the Auburn & Syracuse Elec. and the Auburn &
Northern Electric.

ORGANIZATION.—Organized Sept. 30 1902 as a consolidation of the
Auburn City Ry. and Auburn Interurban Elec. RR. Franchises perpetual.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common $1,250,000 ($100) $1.250.000
Prf 6%n cum $750,000($100) 6 Q-J 700,000 Jlyl.V09.1 hi

Auburn & Syracuse first andl 1902 5 g A-O i.390,000 Oct 1 1942
refunding mortgage $2,- interest at N. W. Harris & Co., New York.
000,000 gold ($1,000) c* J Trust Co. of America, New York, Trustee.
Bonds.—Of the $2,000,000 authorized, $610,000 is reserved for future ex-

tensions, but only when net earnings are double int. charges; subject to call

at 110 and Interest on or after Oct. 1 1912. See V. 75, p. 1201
Dividends.—First dividend on preferred stock— 1 %— paid Nov. 1 1904,

then 1 % Feb. 1 1905, May 1 1905 and Aug. 1 1905: Nov. 1 1905. 1 hi %
paid. (See V. 81, p. 1609.) In 1906, 5! 4 %: In 1907, 6%; in 1908, 6%.
In 1909, Jan., 1H%: Apr., 1! 2 %; July, 1 ',"„.

EARNINGS.—For year ending June 30 1908, gross. $377,372; net,
$148,987; fixed charges and taxes. $98,792; dividends, $40,875; surplus,
$9,320.

ROAD.—Operates about 37 miles road (55 miles of track). Including
13 miles in Auburn and 24 miles from Auburn to Syracuse. Has trackage
agreement with Syracuse Rapid Transit, allowing it to enter that city.
Owns Lake Side Park, about 33 acres, on Lake Owasco; 48 cars.

OFFICERS.— Pres. and Gen. Mgr., C. D. Beebe; V. P.. H. S. Holden;
Treas.. VV. A. Holden; Sec. A. M. Michael.—V. 81. p. 1609.

AUGUSTA, GA.
AUGUSTA & COLUMBIA RY.
ORGANIZATION.— Incorporated for the purpose of effecting a consoli-

dation of the Augusta-Aiken Railway & Electric Co.. North Augusta Land
Co.. North Augusta Hotel Co., Augusta Railway & Electric Co. and North
Augusta Electric & Improvement Co. Will comprise lines In and between
Augusta. Ga., and Aiken, S. C. The new company also contemplates an
extension from Aiken to Columbia. S. C. Details not available.

AUGUSTA-AIKEN RAILWAY & ELECTRIC CO.
The Augusta & Columbia Ry. has been formed to take over the various

properties controlled. V. 85. p. 220.
ORGANIZATION.—Incorporated on Jan. 3 1903 under the laws of New-

Jersey. Owns $998,400 of the $1 ,000,000 stock of the Augusta Railway &
i-Uectrlc Co., $970,400 (out of $1,000,000) of the common and $482,400
(total Issue $500,000) of the preferred stock and $244,000 of the bonds of the
North Augusta Electric & Improvement Co., which latter company controls
the Augusta & Aiken Railway Co., the North Augusta Hotel Co. and the
North Augusta Land Co.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Common $1,500,000 ($100). $1,446,000
Pref ($800,000) $100 5% cum 777,918
Collateral trust $3,000,0001 1903 5 J-J 1,244,000 Jan 11953

gold ($1,000) c'JInt. at International Tr. Co., Bait., Trustee
Bonds.—Are convertible after five years at option of holder, and subject to.

call on any Interest day on 60 days' notice at 105 and Interest; $2,000,000
reserved to retire prior liens, of which $273,000 have been exchanged.
REPORT.—Consolidated profit and loss statement for 6 months ending

June 30 1905: Augusta Ry. & Elec, (98.44% of $32,252), profit, $31,748;
Augusta & Aiken Ry., loss, $116; Augusta-Aiken Ry. & Elec. (after allow-
ing for all charges), loss, $16,109; North Augusta Elec. & Imp., loss,

$13,501; North Augusta Hotel Co., loss, $10,104; North Augusta Land Co..
loss. $1,592; combined result, net loss, $9,674.
OFFICERS.—Pres., W. T. Van Brant, New York; V.-P., James U.

Jackson; Gen. Mgr.. James R. League; Sec. and Treas., Chas. C. Tegethoff.
—V. 81. p. 1722. 1790; V. 82. p. 99; V. 85, p. 220; V. 86, p. 1099.

AUGUSTA RAILWAY & ELECTRIC CO.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) $1,000,000
Augusta Ry & Elec mtge gold 1 1900 5 g J-D 1,000,000 June 1 1940

$1,000,000 ($1,000) c'JInt. at Mer. Tr. & Dep. Co., Bait., Trustee.
Bonds.—Can be called In 10. 20 or 30 years from date at 105 and Interest

on 6 months' notice. Sinking fund Is hi of 1%, beginning June 1 1905.
for 15 years, 1 % for next 10 years and 2 % for remaining 10 years.
ROAD.—Operates 31.72 miles of track on 17 miles of street

.

REPORT.— For 12 months ending Dec. 31: In 1905, gross (railway and
lighting), $286,023; net, $140,111. V. 78, p. 341.

NORTH AUGUSTA ELECTRIC & IMPROVEMENT CO.
Owns the entire stock ($300,000) and bonds ($300,000) of the North

Augusta Hotel Co. and entire stock ($10,000) and bonds ($500,000) of the
Augusta & Aiken Ry.; also owns $744,700 of the $790,400 common stock,
entire Issue ($130,400) of preferred stock and all the $30,000 bonds of the
North Augusta Land Co.
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STOCK AND BONDS. Date. Interest. Outstandlno . Maturity.
Common $1,000,000 ($100) 51,000,000
Pref 5% n-c $300,000 ($100).. 500,000
North Augusta Elec & Imp.) 1901 5 fA-O 1,000,000 Oct 1 1951
Co first mortgage $1,000,- } International Trust Co., Baltimore, Trustee.
000 gold ($1,000) cj Interest at Augusta and Baltimore.
Bonds.—Are subject to call at 105 on any Interest date upon 60 daya

notice.—V. 76, p. 918.

(1) Augusta & Aiken Ry.
ORGANIZATION.— Is controlled by the North Augusta Electric & Im-

provement Co. Stock Is $10,000; bonds, $500,000 of 5% 30-year gold
bonds: Interest Jan. and July, and maturing Jan. 31 1931. Bonds all de-
posited as security for North Augusta Electric & Improvement Co. bonds.
REPORT.—For 12 mos. ending Dec. 31 1905: Gross, $91,753; net

$30,800.
ROAD.—Operates 24.34 miles of track from Augusta, through Clear-

water, Bath, Langley, Warren vllle and Granltevllle, to Aiken, S. C.
Standard gauge, 60-lb. T rail. Opened Sept. 1 1902.

AUSTIN, TEX.
AUSTIN ELECTRIC RY.—A trolley road.

ORGANIZATION.—Incorporated In Texas on May 29 1902 as a reorgani-
zation of the Austin Rapid Transit Ry.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock, $350,000 ($100) $275,000 F< b 'OS, 4%
First mortgage $350,000 gold\ 1903 5 g A-0 350,000 April 1 1933

($1,000) J Interest at Equitable Trust Co., N. Y..Trus.
Bonds.—Are subject to call on and after April 1 1908 at 105 and Interest.
Dividends.—In 1904, 10 ,r

o : In 1905, 16.77%; In 1906. 5.5%: In 1907,
5%; In 1908 Feb, 4%.
EARNINGS.—For calendar year 1907: Gross, $146,670; net. $45,224.
ROAD.—Operates 15.91 miles of track. Entire road re-bullt In 1905.
OFFICERS.—Pres. and Gen Mgr.. W. J. Jones; V.-P., F. H. Watrlss,

New York: Treas.. E. P. Wllmot: Sec. Claud V. Peel.—V 78, p. 1704.

BAKERSFIELD, CAL.
POWER TRANSIT & LIGHT CO.
ORGANIZATION.— Is successor In 1903 to the Power Development Co.

the Bakersfield Gas & Electric Light Co. and the Bakersfield & Kern Electric
Ry . Does the entire electric lighting, power, gas and street railway business
of Kern and Bakersfield. V. 77, p. 401.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $2,500,000 ($100)... $2,500,000 See text.
Bakersfield & Kern Elec. Ry.1 1903 5 g J-J 125.000 July 1 1931

$250,000 gold ($1,000)... cj Union Trust Co., San Francisco, Trustee.
Bakersfield Gas & Elec Lt mtg 6 F-A 15 40,000 Periodically
New mortgage $2,500,000\ 1903 5 g J-D 778,000 June 1 1933

gold ($1,000) j Mercantile Trust Co. , San Francisco , Trustee.
Bonds.—Of the $2,500,000 new bonds, $175,000 are reserved for prior

liens. Bonds are subject to call any Interest date "on basis of 4H% re-
Investment." Sinking fund of 10% of net earnings after payment of
charges commences after 5 years. V. 77, p. 401. $20,559 bonds were held
In sinking fund on Aug. 31 1908. Of the Bakersfield & Kern Elec. Ry.
bonds $2,500 are held In sink. fund. Of the Bakersfield Gas & Elec.
Light Co. bonds $10,000 have been retired by sink, fund and $14,178 are
now held In same.
EARNINGS.—For fiscal year ending June 30 1908, gross, $108,920; net,

after Interest and taxes, $58,685.
DIVIDENDS.—Dividends of 1% were paid In June 1904, June 1905 and

June 1906, and 2% was paid In June 1907.
ROAD.—Operates 7H miles of track between and throughout Kern and

Bakersfield. Also does electric lighting, power and gas business. Has
over 100 miles of electric power lines.
OFFICERS.—Pres. and Gen. Mgr., C. N. Beal, San Francisco; Ass't Gen.

Mgr., Jas. Goodwin, Bakersfield; Sec. and Treas., F. G. Drum, San Fran-
cisco.—V. 77, p. 401.

BALLSTON SPA, N. Y.
EASTERN NEW YORK RR.—A trolley road
Receivership.—On June 23 1908 Frederick H. Beach, Gen. Mgr., was ap-

pointed receiver, July 1908 Int. on bonds having been defaulted. V. 86,
p. 1589.
ORGANIZATION.—Incorporated In New York on Dec. 12 1904 and is

successor to Ballston Term. RR., sold under foreclosure on Dec. 29 1904.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $1,750,000 ($100) _. $500,000 . .

1st mtge, $1,750,000 ($5001 1905 5 g J-J 300,000 Jan 1 1935
and $1.000) , gold c*f Metropolitan Trust Co, N. Y.. Trustee.
Bonds —Are not subject to call. No sinking fund. V. 80, p. 1728.
ROAD.—Is both a freight and a passenger road. Owns extensive

terminals at Ballston Spa. Has 15 miles of track, with a line from Ballston
to Middle Grove. Extensions were contemplated to Amsterdam, Johns-
town and Gloversvllle, for which unissued bonds were reserved.
OFFICERS.—Pres.,T. F. Barrett, Ballston Spa.—V. 86, p. 1589.

BALTIMORE, MD.
Street Railways of Baltimore pay a Park Tax of 9% of gross earnings

within old City Limits, and are required to pave between tracks and two feet
on each side.

UNITED RAILWAYS & ELECTRIC CO. OF BALTIMORE.—TroUey.
ORGANIZATION.—Incorporated at Aunapolis March 4 1899. Com-

prises all the passenger railways In Baltimore City and Baltimore County
and lines extend into Anne Arundel County and Howard County. Through
the present and previous consolidations, embraces the following:

Central Railway Company.
Gwynn's Falls Railway of Baltimore

City.
Maryland Traction.
Plmlico & Pikesvllle RR.
Shore Line Electric Ry

Baltimore Catonsvllle & Ellicotts
Mills Passenger RR.

Baltimore City Passenger Ry. Co.
Baltimore Consolidated Ry. Co.
Baltimore & Curtis Bay Ry.
Bait. Gardensville & Belalr Elec. Ry.
Baltimore & Northern Elec. Ry. Co.|Walbrook Gwynn-6ak"& Powhatan.
Also owns all the stock, and holds a lease, of the Baltimore Sparrows

Point & Chesapeake Ry. Co. The company likewise controls by ownership
of stock the York Road Turnpike, the Charles Street Ave. Turnpike, the
Harford Turnpike and the Bait. & Jerusalem Turnpike.

Formerly owned the $2,000,000 common stock of the United Electric
Light & Power Co of Baltimore, comprising the electrlc-L'ghtlng plants of
Baltimore, but In Jan. 1903 sold the same, together with Its holdings of the
stock and bonds of the Mt. Washington Electric Co. (V. 75, p. 1158 and
V. 76, p. 160) and the same Is now controlled by the Consolidated Gas,
Electric Light & Power Co. of Baltimore.
Funding of Coupons on Income Bonds.— la July 1906 unpaid coupons on

Income bonds from June 1904 to June 1906 were funded under a funding
agreement. Income coupons up to and including Dec. 1910 will also be
80 exchanged at maturity, and these coupons have been stamped with this
agreement. See plan in V. 83, p. 156; $13,667,000 of the $13,945,000 have
been deposited under the plan. See V. 83, p. 753, 1038; V. 84, p. 1368.
New Allied Company.—In Aug. 1906 the Maryland Electric Ry., which

had agreed to provide funds for needed improvements and acquisitions
of the United Ry. & Elec. Co., was consolidated with the Baltimore &
Annapolis Short Line, thus forming the Maryland Elec. Rys. See state-
ment of that company below.
Power Contract.—On June 28 1907 made a contract with the McCall's

Ferry Power Co. calling for the delivery of 10.000 kilowatts (13.500 h.p.)
daily for 10 years, to begin Sept. 1 1908. Power expected to be available
during 1910. For delay on account of panic, see V. 85, p. 163, 1465.

Voting Trust.—In March 1905 a large majority of the stock was deposited
with the Safe Deposit & Trust Co. of Baltimore, to be held In a voting trust
for 3 years from Feb. 25 1905. V. 80, p. 998, 1236. In Feb. 1908 Alex.
Brown, H. Crawford Black, F. A. Furst and Geo. C. Jenkins were requested
toy holders to act as trustees under a new agreement, which Is to continue
In force until May 1 1911. Under the agreement the stock deposited can-
not be sold without the consent of 75% of the holders thereof, and then only
upon terms that will secure the same return for all the stock held by trustees.
See V. 86. p. 422 549.

STOCK AND BONDS. Date. Interest. Outstanding. Dlv. or MaCy.
Common, $24,000,000 ($50) $15,000,000
Preferred, cum., $14,000,000, 1 4 55,000 I Dec. 1903, 2

Par. $50 J \icss M %.
Inc mtge, g, $14,000,000, 1899 4 g J-D 13,945,000 1949
cum., tax free, Maryland ^Payable at option of Co., after March 1 1949.
Trust Co. c*($l,000) J Int. at Alex. Brown & Sons, Baltimore.

1st con mtge, g. $38,000,0001 1899 4 g M-S 26,450,000 Mch 1 1949
($1,000); Continental Trust Unterest at Alex. Brown & Sons, Baltl-
Co. Baltimore, Trustee. c*l more.

Income fdg bonds ($100, $5001 1900 5 g J-D 2,800,000 June 1 1936
and $1,000) $3, 920,000.. c

I

Car trusts, Series "A." $350,-1 1904 5 g A-O 210,000 See text.
000, gold ($1,000)... ilnt. at Fidelity & Dep. Co., Bait.. Trustee.

Car trusts, Series "B," $850,-1 1905 5 g A-O 595,000 See text.
000 ($1,000) c/Int. at Safe Dep. & Tr. Co.. Bait., Trustee

Car trusts, Series "C," $390,-1 1906 5 g A-O 273,000 Sec text.
000 jlnt. at Safe Dep. & Tr Co., Bait., Trustee.

UNDERLYING SECURITIES.
Baltimore Traction—1st ($l,-f 1889 5 M-N 1,500,000 Nov 1 1929

000) mtge, Trustee Mercan-{ Interest at National .Mechanics' Bank, Baltl-
tlle Tr. & Deposit Co cl more.
N. B. Dlv. 1st ($1,000) 5s, f 1892 5 g J-D 1,750.000 June 1 1942
g. Trus.,Mer Tr.&Dep.Co.clInt. at National Mechanics' Bank. Bait.

City & Suburban Ry. Bonds— f 1892 5 g J-D 3,000,000 June 1 1922
1st mtge, g ($1.000) (Int. at Alex. Brown & Sons, Baltimore.

I Safe Deposit & Trust Co., Bait., Trustee.
Balt.Catonsv.&.Ellicott's Mllls[ 1896 5 J-J 500.000 July 1 1916

1st mtge, $500,000, prin g.( Safe Dep. & Tr. Co., Bait., Trustee. Int.
I at National Mechanics' Bank, Baltimore.

Lake Roland Elevated— lstf 1892 5 g M-S 1,000,000 Sept 1 1942
mtge, gold ($1,000).. c*&r< Interest at Alex. Brown & Sons, Baltimore.

(Baltimore Trust & Guaranty Co., Trustee.
Baltimore City Passenger— lstf 1891 5 g M-N 2,000,000 Nov 2 1911

mtge, $1,000, gold ^Interest a t Nat. Mechanics' Bank, Bait.
(Safe Deposit & Trust Co. of Bait., Trustee.

Baltimore City Passenger— ) 1897 Ay*, g M-N 500,000 Nov 2 1911
Certs of lndebt, $500,000, Unterest at National Mechanics' Bank, Baltl-
g ($500 and $1,000) J more.

CentralRy.—1st mtge, $600, -( 1882 6 J-J 11,000 July 1 1912
000, sink fund, currency..! Sub. to call at 100 In certain am'ts yearly.

(Trustee, Safe Dep. & Trust Co., Baltimore,
lint, at Nat. Mech. Bk , Bait.

Consol mtge, $700,000, g,f 1892 5 g M-N 689.000 May 1 1932
($1,000) ..interest at National Mechanics' Bank, Bait

(Mercantile Tr. & Dep. Co of Bait., Trustee.
Ext and imp 1st mtge.i' 1897 5 g M-S 600,000 Mch 1 1932

$600,000, g ($1,000) iBalt. Trust & Guar. Co., Bait., Trustee.
(Interest at Nat. Mechanics' Bank. Bait.

Bonds.—Of the $38,000,000 of 1st consolidated bonds. $26,450,000 have
Deen issued and $11,550,000 have been set aside for the retirement of
underlying securities. The Series "A" car trusts outstanding were origi-
nally $245,000; they mature $35,000 per annum on Oct. 1 from 1908 to
1914, both inclusive. The Series "B" car trust bonds in above table were
originally $680,000; they are a first mortgage on 200 cars, and mature
$85,000 per annum from Oct. 1 190S to 1915. They are redeemable on
any int. date at 102 !4 and int. V. 81, p. 32. The series "C" car trusts
were originally $390,000 and mature $39,000 annually for 10 years, and are
subject to call at 102 H- They ate a first mortgage on 90 cars.

Stock.—-The preferred stock reported above as outstanding is all that
remains of the original issue of 514,000,000, the rest having been converted
Into income bonds.
DIVIDENDS.—Dividends of >A of 1 % were paid in June 1899 and 2 H %

In Dec. 1899, and 2 % each six months after that to and including Dec. 1903,
on both the income bonds and the pref. stock, the payment on the stock
(but not on the bonds) being subject to a deduction of K of 1 % for taxes.
Payments due June and December 1904, June and December 1905 and
June 1906 omitted and in 1906 coupons for these dates were funded, as
noted above, and subsequent coupons will in like manner be funded as they
mature up to and including Dec. 1910.
ROAD.—Miles of track, 401.206; cars, 1,982; gauge, 5 ft. <W In. Ralls.

70-lb. T and 9-ln. and 113-lb. girder. Capacity of (6) generating stations,
35.405 K. W.; capacity of (6) sub-stations. 2X.000 K. W.
REPORT for the year ending Dec. 31 1908 in V. 88, p. 1123.

1908. 1907. 1906. 1905.
Carmilesrun 26,764,145 26,953,727 26,035,327 25,431,176
Revenue passengers 138,400,994 142,114,995 133,785,601 122,318,438
Transfers 54.587,949 55,165,581 53,413,492 49,292,821

Gross earnings $6,834,802 $7,018,081 $6,583,102 $6,023,698
Operating expenses 3,293,338 3,470,087 3,220,942 2,835,530

Net earnings $3,541,464 $3,547,994 $3,362,160 $3,188,168
Fixed charges and taxes 2,637,182 2,487,942 2,365,586 2,230,066

$904,282 $1,060,052 $996,574 $958,102
Other Income 3,240 6,505 4,725 2.725

$907,522 $1,066,557 $1,001,299 $960,827
•Extraordinary expend. 813,751 1,028,899 980,000 929,762

Balance $93,771 $37,658 $21,299 $31,065

•In 1908, 1907 and 1905 "extraordinary expenditures" were charged in

their entirety directly to income. In 1906 the "extraordinary expenditures"
amounted to $1,436,693, of which $980,000 were charged against Income.
OFFICERS.—Pres.. William A. House; Vlce-Pres , Frank A. Furst:

Gen. Mgr., Thomas A. Cross; Sec, William Early; Acting Treas., J. H.
Windsor: Aud., N. E. Stubbs.—V. 84, p. 627, 869, 993. 1115. 1368: V. 85.
p. 1463; V. 86, p. 422, 549, 920, 1096; V. 87, p. 546, 1606; V. 88, p. 1003,
1123.

(1) Baltimore Sparrows Point & Chesapeake Ry.

—

ORGANIZATION.—In Jan. 1903 was leased for 999 years to the Un.
Rys. & Electric Co. of Baltimore, which guarantees the bonds below, both
as to principal and interest, and also owns all of the stock. See V. 79. p.
2643. Has 37.131 miles of track, Including a line 22 miles long connecting
Baltimore with the Maryland Steel Works at Sparrow's Polrt, and extend-
ing beyond along the shore of Chesapeake Bay. where summer resorts have
been established. Bonds ofTered for sale In Jan. 1905. V. 79, p. 2643.
and V. 80. p. 221.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock. $2,000 000 $400,000
1st mtge., 52,000.000, goldl 1903 4 K g F-A 2,000,000 Feb 1 1953

(51 000). guar prlncIpaU Fidelity & Deposit Co., Baltimore, Trustee.
and Interest.. c*j Interest at Alex. Brown & Sons, Baltimore.
REPORT.—Operations Included In United Rys. & Elec. V. 80. p. 221.
(2) Baltimore & Laurel Electric Ry.

—

ORGANIZATION.—Stock all owned by United Railways & Electric Co.
Incorporated in 1901 with an authorized capital stock of $250,000 to build
a line from Baltimore to Laurel, a distance of about 18 miles. No bonds
At Laurel connection will be made with the Berwyn & Laurel Electric Co.,
which contemplates a line between Laurel and Berwyn, the latter a suburb
of Washington. Construction not yet begun.

(3) Baltimore Halethorp & Elkridge Ry.
ORGANIZATION.—Stock, $100,000; outstanding, $10,000. Has made

a $300,000 mtge. to Fidelity Trust Co. of Baltimore, trustee. 20-year
5% bonds, prln. and Int. payable at Alexander Brown & Sons, Bait.;
not guar, by United Rys. & Elec. Co. None out. Owns about 3 miles of
road, which Is operated by United Rys. & Elec. Co.—V. 87, p. 543.

THE MARYLAND ELECTRIC RAILWAYS CO.—
ORGANIZATION.—In 1906 the charter of the Maryland Elec. Ry. was

acquired by Interests friendly to the United Rys. & Elec. for the purpose,
among others, of using that company to finance the needs of the United Rys.
& Elec. Co., for additional property, and charter amended by Legislature In
1906 to adapt It to that purpose. In Aug. 1906 was consol. with the Balti-
more & Annapolis Short Line, which latter line has since been electrified
The Maryland Electric Railways then acquired car barn sites, terminals
&c, and Is erecting buildings, constructing extension^, purchasing equip-
ment, &c , which Is leased to the United Ry. & Electric Co. for an annua
rental of 6 % upon the actual cost of the property. At maturity of th
$8,000,000 bonds of The Maryland Elec. Rys., the United obligates ltse

to purchase the property so leased at a sum sufficient to tetlre the bond
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See plan in full In V. 83, p. 156. There Is no guaranty endorsed on bonds,
but the terms are such that rental will be sufficient to pay Interest. A
syndicate took $4,000,000 of the bonds. Delivery was to be made of $1.-
000,000 each on Oct. 1 1906, Feb. 1 1907, July 1 1907 and Jan. 1 1908, but
as company was not In Immediate need of funds, and In view of financial
stringency, syndicate has been taking bonds as company needs the money.
Syndicate at the beginning of 1909 had taken up the entire $4,000,000
bonds. Stock listed on Baltimore Stock Exchange in Feb. 1908.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,200,000 ($50) $1,200,000 July '08, 1%
1st M, $8,000,000, g ($1,000) ,1 1906 5 g A-O 4.000,000 Oct 1 1931

slnkfd c*j Mercantile Tr & Dep. Co., Bait., Trustee.
Baltimore & AnnapoUs lst.f 1906 5 g FA 1 000.000 Aug 1 1946
mtge, $1,000.000 { Fidelity Trust Co., Baltimore, Trustee.

(Interest at Alex. Brown & Sons. Baltimore
Bonds.—A sinking fund of 14% on Md. Elec. Ry. 1st mtge. bonds out

begins Oct. 1 1909. Bonds are redeemable at 110 and Int. on any int. date
upon 90 days' notice. Int. payable at office of Alex. Brown & Sons. See
V. 83. p. 818, 970.

Dividends.—First dividend (114%) was paid In Jan. 1907 and 2% was
paid July 1 1907. In 1908, Jan., 1%; July, 1%; none since.
ROAD.—Operates 22 miles of track from Cliffords to Annapolis, which

has been converted to electricity. An extension known as the St. Paul
Street Boulevard line was completed in 1907; it Is leased to the United Rys.
& Elec. Co.
OFFICERS.—Pres., John Wilson Brown: Vlce-Pres. and Gen Mgr ,

James F. Hevward; Sec, Austin McLanahan; Treas., Geo. May.—V. 85,
p. 1577; V. 86, p. 337, 1159; V. 88, p. 686.

BANGOR, ME.
BANGOR RAILWAY & ELECTRIC CO-
ORGANIZATION.—Incorporated in Maine on Feb. 16 1905 and is a

consolidation of the Bangor Hampden & Winterport Ry., the Public Works
Co., the Bangor Orono & Old Town Ry. and the Old Town Electric Co.
On Feb. 1 1906 absorbed the Bangor & Northern RR., which was a re-
organization of the Penobscot Central Ry. V. 82, p 333. Does entire
electric lighting and power business of Bangor, Old Town, Brewer. Milford,
Orono. Veazie and Hampden. Also furnishes water suppiy to Brewer
and Oldtown. Franchise for about 12 miles of track In Bangor expires In

1912; others are unlimited as to time.
Through ownership of all the bonds and practically the entire issue of

stock, it controls the Bar Harbor & Union River Power Co.. which had
absorbed the Bar Harbor Elec. Lt. Co., Ellsworth Water Co. and Ells-

worth Elec. Ilium. Co. The Bangor Ry. & Elec. also owns all bonds and
stock of the Ellsworth Power Supply Co. V. 87, p. 1009.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,500,000 ($100) 5 Q-J $1 ,500,000 July '09, 1 M
1st con mtge. g, $2,000.0001 1905 5 g J-J 1.851.000 July 1 1935

($500. $1,000) c*JGuaranty Trust Co., New York, Trustee.
Public Works Co, 1st, gold.l 1899 5 g A-O 600,000 April 1 1929

$600,000 ($500. $1,000) c*J Interest at Old CoIoDy Tr. Co.. Boston. Trus.
Bar Harbor E L Co 44% 100,000 May 1 1921
Ellsworth Water Co 5% 100.000 Aug 11909
Ells Elec Ilium Co, 1st mtge_. 5% 25,000 Aug 11909
Bonds.—Of the $2,000,000 new bonds, $149,000 can be used for exten-

sions and betterments at 85% of cost. Are subject to call on 12 weeks'
notice at 107 4 and int. Interest is payable In New York and Bangor. See
particulars, bonds, property, &c, V. 87. p. 1009. The Public Works Co.
bonds are not subject to call. V. 80. p. 2456.

Dividends.—5% per annum has been paid on the stock since Oct. 1 1905.
EARNINGS.—For fiscal years ending June 30,

1908. 1907. 1906. 1905. 1904.
Gross earnings $451,913 $412,434 $360,075 $325,149 $292,949
Operating expenses 227.342 218.375 186.518 194,163 189.705

Net earnings $224,571 $194,059 $173,557 $130,986 $103,244
Fixed charges $103,317 $93,888 $91,300 $70,236
Dividends 74,949 68,698 56.198

Surplus $46,305 $31,473 $26,059 $60,750
ROAD.—Operates 62.5 miles of track in Bangor and Brewer. Me., and

from Bangor to Hampden, to Orono, to Old Town and to Charleston.
Rails, 35 to 90-lb. girder and T standard gauge.
OFFICERS.—Pres., John R. Graham; V.-P. Frank Sllllman Jr.; Sec,

Geo. T. Sewall; Treas.. James W. Cartwrlght Jr.—V. 84. p. 338; V. 87,
p. 1009.

BARRE, VT.
BARRE & MONTPELIER TRACTION & POWER CO. -A trolley road.
Sold.— In May 1907 the control of this company was sold to a syndicate

represented by Frank M. Corry, Pres. of the First Nat. Bank of Montpeller.
STOCK AND BONDS— Date. Interest. Outstanding Maturity.

Stock. $150,000. par $25 $120,000
1st M, gold. $100,000 ($5001 1897 5 g M-N 100.000 Nov 1 1917

each) , not subject to call.c*l Int. at Am. Loan&Tr. Co.. Boston, Trustee.
EARNINGS.—Fiscal year ending June 30 1908: Gross, $49,676; net, $14.-

012: interest and taxes, $6,815: surplus. $7,197.
ROAD.—Barre to Montpeller, Vt., 9 4 miles, opened June 30 1898.

Power is furnished by the Corry-Deavltt Fro t Electric Co. (capital $150,-
000) under a 10-year contract from March 1 1909.
OFFICERS.—Pres.. F. M. Corry. Montpeller; V.-P.. H. K. Bush,

Barre, Vt.; Sec. & Treas., EH. Deavltt. Montpeller; Gen. Mgr , I. M. Frost,
Montpeller.—V. 84. p. 1246.

BATON ROUGE, LA.
BATON ROUGE ELECTRIC CO.
ORGANIZATION, ETC.—Organized in Louisiana: does entire electric-

railway, electric-lighting, power and gas business In Baton Rouge. Rail-
way franchise expires 1940; gas 1942, electric-lighting and power 1988.
V. 88. p. 881.
STOCK AND BONDS—

Common, $500,000 ($100)..
Pref., $250,000 ($100i

Date. Interest.

5 F-A

Outstanding.
$300,000
200,000
400,000 Feb

Maturity.

1 19391st mortgage. $750,000 gold/ 1909
($500 and $1,000) c*|Interest at City Trust Co., Boston, trustee.
Stock.—Dlv. on pref. Is cumulative after June 1912.
Bonds.—$25,000 bonds are in treasury of company: remaining bonds

may be Issued at not to exceed 80";, of cost of additions and Improvements.
May be called, In whole or In part, at 105 and int. on any Int. day. Sinking
fund of 1 ',, per annum of bonds out begins Feb. 1 1914.
EARNINGS.— For 12 mos. ending Dec. 31 1908, gross, $93,257; net,

$27,804. In 1907, gross, $80,054; net. $19,872.
ROAD.—Operates 3.5 miles of track in form of a single belt through

Baton Rouge; 16 cars.—V. 84. p. 506: V. 88, p. 881.

ri BEATRICE, NEB.
BEATRICE ELECTRIC COMPANY
ORGANIZATION.—Formerly operated the street railway iu Beatrice,

7 miles, but this has since been given up and there is no street railway in
operation any longer In Beatrice. The Beatrice Electric now does only an
electric-lighting business.

BELLINGHAM, WASH.
WHATCOM COIN! Y RAILWAY & LIGHT CO.—A trolley road.
ORGANIZATION.— Incorporated In New Jersey on Nov. 26 1902. Con-

trols the entire street railway, gas, electric-lighting and power business of
Belllngham. Principal railway franchise expires In 1941; minor railway
franchise In 1934; electric- lighting and power franchise In 1940; gas franchise
In 1941. In Oct. 1005 acquired the Nooksack power plant of the Belllng-
ham Bay Improvement Co. and also the lighting franchises of that company.
V. 81. p. 1316. 1494.

Slock.—In June 1907 $220,000 old pref. stock outstanding was re-
tired (V. 84. p. 1369) and stockholders authorized a new Issue of $750 000
pref. stock. V. 85. p. 1 ill. Pref. stock is redeemable at 110.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $750,000 ($100) $750,000
Pref $750 ,000 6 % cum M-S 404,200 Men '09,3%
First mortgage, $2,500,000,1 1905 5 g M-N 1,518,000 Nov 1 1935

gold ($1,000) J Int. at City Trust Co., Boston, Trustee.

Bonds—Bonds Subject to Call as a whole on any Int. date at 105 and Int.
Sinking fund of 1 % per annum of bonds outstanding, if earned, commences
Nov. 1 1906; on Nov. 1 1911 becomes obligatory.

Dividends.—6 % Is being paid on preferred stock.
EARNINGS.—For 12 mos. ending Dec. 31 1908. gross. $362,252; net,

$155,493; charges. $99,692: dlv., $13,836; surplus, $41,965.
ROAD.—Operates 19.56 miles ol track. Standard gauge. Rails 40 to

60-Ib. 40 cars.
OFFICERS.—Pres., Guy E. Tripp; V.-Ps., J. W. Hallowell and Chas.

Sprague; Sec, Mvah K. Todd: Treas., Henry B. Sawyer; Gen. Mgrs. and
Transfer Agents, Stone & Webster, Boston, Mass. Mgr., L. H. Bean,
Bellingham.—V. 82. p. 393. 1042: V. 84. x>. 1369; V. 85, p. 1144.

BENTON HARBOR, MICH.
BENTON HARBOR-ST. JOE RAILWAY & LIGHT CO.
ORGANIZATION.—Incorporated in Michigan In Jan. 1906 and Is a con-

solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co.
and the St. Joseph River Traction Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($100) $1,000,000
1st con M, $1,000,000, gold! 1906 5 g M-N 800,000 Nov 1 1935

($500 and $1,000) c/Int. at Col. Fin. & Tr. Co., Louisville, Trus
B H & S J El Ry & L 1st M.\ 1900 5 g M-S 200,000 Sept 1 1920

$200,000. gold ($1.000). __JInt. at Am. Tr. & Sav. Bank. Chic, Trustee.
Bonds.—Of the $1,000,000 new bonds, $200,000 are reserved to retire

prior liens. They are subject to call on any interest day at 105. *The!$200,-
000 bonds of the old company after 1910 have a sinking fund of $10,000 per
annum, but bonds cannot be called. See V. 71, p. 1268; V. 72, p. 282.
EARNINGS.—Gross earnings tor cal. year 1908 were 8192,239.
ROAD.—Operates 16 4 miles of track in St.Joseph and Benton Harbor,

with an extension of 13 4 miles to Eau Claire, making a total of 30 miles.
60, 70 and 73-lb. girder and T rail.

OFFICERS.—Pres., C. K. Minary, Benton Harbor, Mich.; V.-P., Will-
iam Jarvls, Louisville, Ky.; Sec, L. W. Botts, Louisville; Gen. Mgr., H. C.
Mason, Benton Harbor.—V. 82, p. 333.

BIDDEFORD, ME.
BIDDEFORD & SACO RR.—A trolley road.
ORGANIZATION—Incorporated Feb. 19 1887.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock ($50), $100,000 $100,000 Oct'08, 5%
1st mort. $300,000 ($1,000)1 1900 4 g J-D 150,000 June 1 1940

gold c*. No s. f. but can be^ Interest at Portland Trust Co. Portland, Me.,
called in 1920 _) trustee.
Dividends.—In 1902 24%: in 1903 3%; in 1904. 3,4%: in 1905. 4%;

in 1906, 5%: in 1907. 5%; in 1908. 5%.
EARNINGS—For fiscal years ending June 30
Year— Gross. Net. Int.. etc. Dividends. Surp.

1907-08 $73,418 $19,520 $7,059 $5,000 $7,461
1906-07 67,582 18,145 7,321 5,000 5.824
ROAD—Operates 8 miles of track between Saco, Blddeford and Old

Orchard Beach.
OFFICERS—President, C. H. Prescott, Blddeford: Secretary and Treas-

urer, E. F. Lord.—V. 70, p. 1048; V. 73, p. 494.

BINGHAMTON, N. Y.
BINGHAMTON RAILWAY CO.—A trolley road.
ORGANIZATION.—Is a consolidation Sept. 30 1901 of the Binghamton

RR. Co (chartered Aug. 11 1892 as a consolidation of all street railways In
city) and the Blng. Lestershlre & Union RR. Principal franchises granted
by special Acts of Legislature, and are said to be practically exclusive and
perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,150,000 ($100) $977,449 Dec '08 24
Binghamton Street RR. lstl 1890 6 A-O 168,000 Apr 1 1910
mort $200,000 ...J Metropolitan Trust Co., N. Y., Trustee.

Binghamton RR. Co. M.,1 f 40,000 1909-1917
$900,000. g. $1,000 c* | j ($5,000 due yearly

(See text) Interest at Met- f 1893 5 g J-J \ 50,000 1918-1922
tropol. Trust Co.. N. Y., |

1(10,000 due yearly Mar 1

Trustee. J { 589,000 due Mar 1*23
Blng. Lest, tc Un. 1st M.I 1895 5 g J-D 147.000 June 1,1925

($250,000) gold, prln-> Interest at Metropolitan Trust, N. Y.
clpal and Int. guar. J Binghamton Trust Co., Trustee.

Blng. Ry. 1st consol. mort. 1 1901 5 gM-N MI6.000 Nov. 1 1931
$2,500,000 gold ($1.- interest at Fidelity Trust Co., Buffalo, Trus-
000) -C*Jtee. or Seaboard National Bank, New York.
Bonds.—Of the bonds of 1893, $90,000 mature In installments as indicated

In the table, and the remainder Mar 1 1923. Of the $900,000 authorized.
$200,000 are reserved to retire the 6s of 1910 at maturity. $32,000 of which
have been retired. Of the new bonds of the Binghamton Ry. Co., $994,000
are held to retire underlying bonds, and the remainder for acquisitions,
extensions, &c. under careful restrictions. The bonds are subject to call

after Nov. 1 1911 at 110 and interest. See V. 73, p. 1312; V. 78. p. 701;
V. 88. p. 748.

Dividends.—2% was paid Jan. 31 1902; 2% Mar. 3 1903; 2% Apr. 11
1904 and 2% Apr. 10 1905. A scrip dividend of 20% was paid Apr. 18
1905. In 1906. May, 2 4%. In 1907, Dec, 2 4 % . In 1908, Dec, 2 4% •

ROAD.—Operates 46 miles of track. Connects Binghamton with
Lestershlre, Hooper, Endlcott, Union and Port Dickinson. An extension
from Union to Owcgo is being constructed. Standard gauge, 60-Ib. to 94-lb.
T and girder rail; 75 motor cars and 27 trail cars.
REPORT.—Figures for year ending June 30 1908, gross, $310,828;

net. $130,184: Int. and taxes. $100,715; surplus, $29,469.
OFFICERS.—Pres. G. T. Rogers; V.-P. Geo. E. Greene; Secretary, John

B. Rogers: Treas. H. C. Hardle; Gen Man. and Pur. Agt., J. P. E. Clark;
office, Binghamton, N. Y.—V.77. p. 247: V. 78, p. 342, 701. V. 79, p. 1649;
V. 88, p. 748

BIRMINGHAM, ALA.
BIRMINGHAM RY. LIGHT & POWER.
Controlled by the American Cities Ry. & Light Co., which owns 88.3%

of the common and 78.8% of the preferred stock. V. 83. p. 36.
ORGANIZATION.—Consolidation on June 13 1901 of the Birmingham

Gas Co.. the Consolidated Electric Light Co. and the Birmingham Ry.
Light & Power Co. Comprises all the street railways, gas and electrlc-llght
and power plants of Birmingham and all the principal near-by cities and
towns, with the exception of the gas business In Bessemer and the electric-
lighting In North Birmingham. Franchises covering gas, electrlc-llght and
power business and street railway lines are, with some unimportant excep-
tions, stated to be perpetual. Owns and operates a steam heating plant In
Birmingham.

Isidore Newman & Son of New York and New Orleans arc Fiscal Agents.

Interest. Outstanding. Maturity.
$3,500,000 See text

STOCK AND BONDS.— Date.
Common ($100) $3,500,000-..
Preferred stock ($100) 6%\

$3,500,000 cumulative i 6 J-J 3,500,000 Jan'09,3%
Birmingham Rv & El 1st M g\ 1894 5 g J-J 982,000 July 2 1924

$1,250,000 ($1,000) c*JInterest at Central Trust Co., New York.
Gen M ref $10,000,000 goldf 1904 4H g A-O 8,720,000 April 1 1954

($1,000) c'i Int. at Commercial-German la Tr. & Sav.Bk.,
[New Orl., Trustee, or at N. Y.Trust Co., N.Y.

Ref & exten M $25,000,000] 1907 6 g M-N 1,300,000 May 1 1957
($1,000) gold sinking ^Interest at Old Colony Trust Co,. Boston,
fund c'J Trustee, and N. Y. agency of company.
Bonds.—Of the new $25,000,000 bonds, $9,702,000 are reserved for nrlor

liens, $1,200,000 for cost of new power house if first lien on same, balance for

80% of cost of additions if net earnings are 1 4 times the int. on all bonds
outstanding, Including those to be Issued, and provided 10% or gross earn-
ings have been expended for maintenance within previous 12 months. The
directors may make the rate of Interest on succeeding Installments not to
exceed 6%. Bonds not subject to call. Sinking fund of M of 1 % o( bonds
outstanding starts in 1918. For details of bonds, property, &c, see V.
87, p. 1603. Of the general mortgage of 1904, no more bonds can
be Issued. Sink. fund, ol 4 of 1% of bonds outstanding, begins 1924. The
bonds are subject to call on and after April 1 1909 at 105 and Interest For
the 1st 5s of 1894, $12,500 per annum Is payable Into a sinking fund; $268,-
000 have been canceled.

Dividends.— First dlv. on pref. stock, of 3%, paid In Jan. 1902. and 3%
has been paid seml-annuallv <lnce then , to and including .Ian. 1909; on
com. stock in 1903, 3%; in 1901, 4%; In 1905, 4';;,; In 1900, 5%: none since.
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Interest and
Sink. Fund
5527,386
479,506
427,516
360,612
329,516
304,755
267,444

Surplus
5206,310
220,014
394,459
368,232
272,937
269,097
199,273

of Birmingham, and ex-

REPORT.—For calendar years:
Ket after

Year. Gross. Taxes.
1908 ... 52,167,546 5733,696
1907 2,220,999 699,520
1906 1,932,878 821,975
1905 -.- 1,630,514 737,844
1904 - 1,424.145 602,453
1903 -. 1,311,851 573,852
1902 1,076,767 466,717
ROAD.—Operates 133 miles of track in city .

tending also to Bessemer, Pratt City. Ensley and several suburbs. Stan-
dard gauge. All but 21.3 miles 60 to 100-lb. T and girder rails. Operates
278 cars.
OFFICERS.—Pres. and Gen. Mgr., A. H. Ford, Birmingham; V.-Ps..

Geo. H. Davis, New Orleans, and Lee C. Bradley, Birmingham; Sec,
J. P. Ross; Treas. and Aud., C. M. Cory.—V. 84. p. 803, 1427; V. 85, p.
98, 220, 598, 653; V. 86, p. 479; V. 87, p. 1603.

AMERICAN CITIES RAILWAY & LIGHT CO.—A holding company.
ORGANIZATION.—Incorporated In New Jersey on June 16 1906. Has

acquired over 85% of the capital stocks of the Birmingham Ry. Light &
Power Co., the Memphis St. Ry., the Little Rock Ry. & Electric Co., the
Knoxvllle Ry. & Light Co. and the Houston Lighting & Power Co. For
terms of exchange, see V. 83, p. 35.

Outstanding Securities American Cities Railway & Light.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Com, S15,000,000 (5100) 510,761 ,165 July '09,1 "T,

Pref, 512.500,000(5100) 6 %cum Q-J 6,906,178 Jly 09,1 H %
Stock.—Preferred stock may be redeemed after three years at 107 J^ and

accumulated dividends.
Dividends.— First div. on pref. stock, 3%, was paid Jan. 1907; also \V?%

Apr., 1 ''2"'„ July, and m% Oct. In 1908, 6%. In 1909. Jan.. 1H%;
Apr., l 4%; July, 1 Vo. First div. on com.—1%—paid July 1909.

Income Account.—For year ending Dec. 31 190V
Dividend on stock owned.
Other income

.5533,030
14,867

General expenses & taxes.. 529,501
Preferred dividends (6%).. 414,366

Gross income ..5547,897 Balance, surplus 5104,030
Combined Earnings of Controlled Companies for Calendar Year.

Year. Gross. Net after taxes. Int. & s. f. Surplus.
1908 55,435,495 52,155,246 51.253,715 '5901,531
1907 5,437,796 2,066,093 1,156,005 '910,088
1906 4,710.637 2,035,534 1,005,658 •1,029,876
1905 3,896,743 1,716,852 849.071 867,781

* Out of these surplus earnings there have been set aside certain reserve
funds for betterments, re-construction, depreciation, &c.
^OFFICERS.—Pres., J. K. Newman, Xew Orleans: V.-P.. Geo. H. Davis:
New Orleans: Sec. and Treas., L. Carroll Root, New York.— V. 83, p. 35,
322, 1522; V. 84, p. 1179: V. 88, p. 1251, 1431. 1559.

BLOOMSBURG, PA.
COLUMBIA & MONTOUR ELECTRIC RAILWAY.
ORGANIZATION.—Incorporated in Pennsylvania in 1900. Franchises

run 999 years.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock 5375,000 (550) _. 5375,000 1907, 3%
First mortgage 5375.000 gold! 1901 5 g J-J 375,000 Jan 1 1931

(5500 and 51,000) c&rjlnt. at Commonwealth Tr. Co., Harrlsb., Tr.
Dividends.— First dividend—2 %—was paid Oct. 1903; also 2 % Oct

1904. 2% Oct. 1905 and 3% Oct. 1906 In 1907. 3%.
EARNINGS.—For fiscal year ending June 30 1908, gross, 573,375; net,

J27.911. In 1906-07, gross, 580,731; net, 535,921; fixed charges, 518,750;
surplus, 517,171.
ROAD.—Operates 18 K miles of track, extending from Berwick to Cata-

wlssa. Standard guage. 56-lb. T rail. 18 cars.
OFFICERS.—Pres., B. F. Meyers; V.-P.. E. R. Sponsler; Sec. and Treas.,

W. M. Oglesby, all of Harrlsburg; Supt , Wm. Terwllllger, Bloomsburg.
Offices Bloomsburg and Harrlsburg.

m 1

BLUFFTON, IND.
MARION BLUFFTON & EASTERN TRACTION CO —A trolley road.

ORGANIZATION.—Organized In 1905 In Indiana. Private right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, 5850,000 (5100). 58 .0,000
First mtge, 5850.000 (51.000)1 1907 5 g J-J 720.000 Jan 1 1937

gold, no s f & not red-.c&rjlnt at Marlon Trust Co., Indianapolis. Trust
BONDS.—5130,000 are reserved for future betterments under certain

restrictions.
ROAD.—Operates 32 miles of track between Marlon, where connec-

tion Is made with Indiana Union Trac. Co. lines and Kokomo Marion &
West. Trac. Co., and Bluffton, Ind.. connecting there with Ft. Wayne &
Wabash Valley Traction and Indiana Union Traction Co. Standard
gauge. 70-lb.T-rail.
EARNINGS.—For 12 months ending Dec. 31 1908. gross, 5100,914;

net. J 4 4. oifi.

OFFICERS.— Pres., H. C. Arnold: V.-P., L. A. Williamson: Sec. and
Mgr.. H. V. Cummins; Treas., W. A. Kunkel; Aud., J. S. Clark; Supt.. C. W.
Clark; all of Bluffton.

_

BOISE CITY, IDAHO.
BOISE & INTERURBAN RY. CO.—A trolley road.

ORGANIZATION.—Incorporated 1896 In Idaho.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock. 55.000.000 (5100) 51 250,000
1st mtg.S5, 00.000.g(51.000) 1 1896 5 g A-O 1.000,000 1936

s f and sub to call c&r (Int. at Colonial Trust Co., Plttsb., Trustee.
ROAD.—Operates 37 m'les of track between Boise and Caldwell. Includ-

ing 8U miles In Boise. 70-lb. T rail. Standard gauge. Owns a 550-ft.
5-span bridge over the Boise River, Has erected a freight terminal in Boise.
OFFICERS.— Pres., W. E. Pierce. Boise: V.-P.. Julian Kennedy. Pitts-

burgh: Sec. and Treas., Thos. B. McKalg, Pittsburgh; Gen. Mgr., Harry E.
Dalton, Boise.

BOSTON, MASS.
BOSTON ELEVATED RAILWAY.— (See Map on page 11.)

ORGANIZATION.—Charter granted In 1897 provides for an extensive
system of free transfers. The company also, In addition to regular street
railway taxes, has to pay % of 1 % of gross "earnings of all lines owned,
leased or operated by It." and a sum equal to the excess of the dividends
over 6%. Its charter, however. Is understood to "grant It exemption from
reduction of fares, and also other Immunities." 1 See Massachusetts RR
Commission. V. 65. p. 1223.) Elevated cars run with electricity by "third-
rail" system: surface lines by trolley. Six miles of elevated road opened In
June 1901; In Ane. 1901 put In operation the Atlantic Ave. Loop Division.

Lease of West End and Subway and Tunnels.—The West End Street Ry. Is

leased until June 10 1922.
In Dec. 1896 the West End Street Ry. leased the right to use the Boston

Subway. See terms under West End Street Ry.
On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was leased

by the Boston Elevated Ry. until June 10 1922 for a rental of V» of 1 % of
earnings of all lines owned, leased or operated. The company also collects
a toll of one cent per person , which goes to the city. The tunnel was opened
Dec. 30 1904. It extends from the main land to East Boston, 1.4 miles,
and cost over 53.300 000.
On June 28 1902 Washington Street Subway bill became a law. The city

has constructed a tunnel for elevated trains and leased same to the Boston
Elevated Ry. for 25 years at an annual rental of 4 \4 "n of total cost of eon
strurtlon. which Is estimated at 59,000,000. V. 88. p. 98. Proposition
was ratified by voters at the Dee. 1902 election. V. 75, p. 28, 496. 1315;
V. 77, p. 2097: V. 82. p. 217. The Washington Street tunnel began opera-
tion Nov. 30 1908. V. 87. p. 1477. In 1907 an Act was passed modifying
plans somewimt. and permitting Boston Transit Commission to construct
a subway to be known as he RIverbank Subway, and giving this company
right to leas nme for 25 years at an annual rental equal to 4 '.»"> of net
cost thereof. Another Act passed in 1907 authorizes the company to
huiid an elevated extension from Sullivan Square, Charlestown, to Maiden.
and company has applied to Railroad Commission for approval of routes
proposed. See V. 86, p. 105. Construction has not yet begun on either
of these two.

On April 29 1903 leased from the Old Colony Street Ry. all that com-
pany's tracks In the city of Boston, amounting to 23.753 miles. The lease
Is for 99 years and provides that besides paying taxes the Elevated Co. will
pay 6H % of replacement value (appraised at 5353,979, less the rental of
certain short pieces of track appraised at 513,866) of the property leased as
of date Feb. 16 1903, and 4 % on the cost of all additions and betterments.
Subways in Cambridge.—In June 1906 a measure passed by the Massa-

chusetts Legislature became a law, which permits the Boston Elevated to
construct two subways In Cambridge, and to issue stock or bonds to meet
the cost. At the end of 20 years the city of Cambridge Is to have the right
to purchase these subways by paying their cost plus 7 % Interest, less divi-
dends. V. 83, p. 93. See remarks concerning these subways in company's
report for 1906. as given In V. 84. p. 155. Preliminary work on subwavs Is
under way. The company in 1908 filed with the Mass. RR. Comm. pre-
liminary estimates of the cost, showing an aggregate of 510,639,278. See
V. 87, p. 1662.

Extension.—An extension of the elevated road to Forest Hills is expected
to be in operation in winter of 1909. In April 1905 57,500,000 new bonds
were issued to provide for this extension and for payment of floating debt,
&c. See V. 80, p. 1423.
Damages by Noise.—In Aug. 1902 Judge Mason, in the Superior Court

at Boston, held that the company is liable for damages from noise caused
by the operation of trains. V. 75, p. 496. This was affirmed April 1903,
by Massachusetts Supreme Court. V. 76, d. 809.

Consolidation Willi West End Street Ry.—Under an Act of the Massachusetts
Legislature, approved May 28 1908, consolidation with the West End Street
Ry., now leased, is permitted; 8% cumulative first pref. stock is tobelssued.
share for share. forthe pref. stock of the West End. and 7% cumulative 2d
pref. stock for the common stock of the West End. V. 86. p. 917. 1342.
Companies have until Dec. 31 1909 to accept the Act. On April 14 1909
West End stockholders voted to petition the Legislature for permission to
consolidate with the Boston Elev. on the basis of a modified plan, which
calls for better security for both classes of Elevated pref. stock, which are
to be exchanged for West End pref. and com.; 8% dividends on both classes
of stock from date of consolidation: and the distribution of some 51,317,000
"free assets" among holders of West End pref. and com. stocks. See
V. 88. p. 946, 1003.
STOCK AND BONDS. Date. Interest. Outstanding Maturity.

Stock, 523,000.000 (5100) F-A 513,300,000 Febl5'09 3%
Debentures, gold c&r) 1905 4 g M-N 8,500,000 Mav 1 1935

(Old Colony Trust Co., Boston, Registrar.
Debentures, gold c&r 1907 4H % 4,800,000 Oct 11937

Bonds. —The coupon bonds are In denominations of 5500 and 51 ,000 and
registered bonds are in denominations of 51,000, 55,000, 510,000 and
550,000.
On April 30 1907 shareholders voted to Increase the authorized stock to

521,300,000 and the bonded debt from 511.000,000 to 516,800,000, to
provide for new construction and equipment. See statement In V. 84. p.
1051. Massachusetts Commission was petitioned for authority to
Issue 58,000,000 of the new stock; also authority to issue 55,800,000 of the
new bonds for the cost of power additions, new equipment and the Forest
Hills extension. This latter authority was granted in June 1907. Of this
amount 51,000,000 has been Issued as 4s maturing May 1 1935 and remain-
ing 54,800,000 were sold as 4 » >s maturing Oct. 1 1937 (52,500,000 at pub-
lic sale and 52,300.000 to a syndicate headed by R. L. Day & Co. V. 85,
p. 865, 920: V. 86. p. 277. In Dec. 1908 Mass. RR. Commission sanctioned
56,650.000 additional stock (raising stock to 519,950,000) at $110 per share
(instead of the 58,000,000, petition to issue which was withdrawn, V. 85,
p. 146D, to defray the cost of the Cambridge subway and for the construc-
tion of the East Cambridge and the West End elevated lines. V. 87, p.
1662. Subscriptions to new stock are payable 525 Jan. 12, 530 July 6,
525 Oct. 18 1909 and 530 Jan. 25 1910. V. 87, p. 1662; V. 88, p. 1372.

Dividends.—First dividend, 2M%, was paid Aug. 15 1898. In 1899,
5M%! in 1900, 4^%; in 1901. 5 3 f %; in 1902, 6%; in 1903,6%; in 1904,
6% In 1905, 6%; In 1906, 6%; In 1907, 6%; in 1908, 6%; in 1909. Feb., 3%.
ANNUAL REPORT.— Report of Boston Elevated Ry. for year ending

Sept. 30 1908 n V 8 p 98 For 1907. In V. 86, p. 105. For 1906, in
V. 81, p. 155.

1907-08. 1906-07. 1905-06. 1904-05.
Revenue passengers.. -"273,132, 584*271, 084, 8 15* 262. 267,240' 246, 94 1,776
Carmilesrun 51,857,889 52,061.569 50,280,786 48,273,622
Gross earnings 514,074,697 513,952,966 513,527,185 512,689,676
Net earnings .4,620,311 4,305,821 4,220,235 4,072,023
Interest on deposits 58,201 107,426 51,893

Total net.. 54,620,311 54.364,022 54,327.882 54,123,916
Deductions—

Int. on West End debt.

.

5668,280 5650,319 5653,680 5654.758
Taxes, West End 574,113 525,509 573,204 579,226
Taxes, Boston Elevated 294,017 318,189 344,823 358,905
Compensation tax 117,189 123,276 115.987 109,202
Rental of subway 205,522 207.274 201,269 193,142
Dlvs. on West End stock 1,270,841 1,200,874 1,190,248 1,190,248
Other rentals 9,180 9,180 9,180 9,180
RenttoOldCol.St.Ry..&c. 41,283 40,362 37,783 33,772
Int. on Bos. El. fund.d't 348,137 306,389 300,000 125,000
East Bos. Tun'l rental. 51,683 51,371 49,708 35,398
Depreciation fund 200,000 100.000

Balance
Dividend (6%).

Surplus for year.

5840,064
798.000

542,064

5831.279
798.000

533,279

5851,778
798,000

553,778

5835,085
798.000

537,085

No data available as to» These figures cover revenue passengers only.
free transfer passengers.

Road September 30 1908.
Miles.

\

Miles.
Main line 1st track (6.6 m."L") . .228

|
Owned by West End 405

do 2d track (6.5 m."L") __193 Leases, trackage, &c. (16.8m. "L") 69
Sidings, &c. (3.6 miles "L") 53—

I
Total (16.8 m. "L.") 474

Total (16.8 miles "L") 474 |
Electrically equipped 458

Weight of girder rails Is 70 to 100 lbs. Cars, 3,598; horses, 257; electric
motors, 6.220: snow plows. 298; snow-sleds, 622; misc. vehicles, 553.
OFFICERS.—Pres., William A. Bancroft; V.-P., Charles S. Sergeant;

Treas., Henry L. Wilson; Sec, Daniel L. Prendergast: Aud.. J. H. Neal.

—

V. 86, p. 105, 277. 917, 1342; V. 87. p. 872, 1089, 1237, 1299, 1357, 1477,
1662; V. 88, p. 98. 373, 943, 1001, 1372.

Companies Controlled by Boston Elevated Railway Co.
(1) West End Street Railway.—A trolley road.
ORGANIZATION.—Leased to Boston Elevated Ry. until June 10 1922

at 7 % on common and 8 % on preferred In addition to the payment of
rentals, Interest and other charges. Elevated assumed possession Jan. 1

1898. See terms In V. 65, p. 1223. Consolidation proposed with the Bos-
ton Elevated Ry. See particulars under latter company.

In Dec 1896 leased the right to use the subway at 4H % of the net cost
of subway, stated approximately as 55,786,000 In Sept. 1898, when the
third and last section was opened. Entire length Is 1 2-3 miles, with a
trackage of about 5 miles. See V. 63, p. 1065, 1117; V. 67, p. 528.

In April 1907 the Massachusetts Railroad Commission authorized
$420,000 additional common stock at 585 per 550 share, to cover cost
of Improvements made by the Boston Elevated. V. 84, p. 572, 805.
The stock was at once offered to shareholders at that figure. V. 84,
p. 932. Of this. 556,500 was not taken by the shareholders, and In June
1907 the Commission authorized the sale of the same at auction at not
less than par. V. 84, p. 1369. The prices received ranged from 81 %
to 83%. V.84,p. 1553. In Dec. 1907 the Commission authorized a further
Issue, for same purpose, of $1,010,900 common stock, fixing Issue price
at 570 per 550 share (V. 85, p. 1520, 1578), at which figure (plus accrued
dividend) It was offered to stockholders (V. 86. p. 53); 5935,450 was taken
and remaining 575,450 was sold at public auction, bringing 580 M per
share. V. 86, p. 109, 482, 549.

Interest. Outstanding. Maturity.
7 A-O 511.120,150 Anr'OIt, 3H
8 J-J 6,400,000 July'09, 4%

4!^ g M-S 2.000.000 Mch 1 1914
4 g M-N 815,000 May 1 1916

4 g F-A 2,700,000 Feb 1 1917

4 F-A 4,743,000 Aug 1 1915
mortgage. c/Interest at Old Colony Trust Co., Boston.

Bonds (51,000) c* 1902 4 F-A 5,709.000 Aug 11932
Bonds (9700,000).. c&r 1908 4 J^ J-J 700,000 Jan 1,1923

SI'OCK AND BONDS.— Date.
C .m BtOCk (550)511 .120.150
Preferred (550) 56,400,000
Gold bonds of 1894 1894
Gold bonds of 1896, 52,275.1 1896

000 not mortgag'-d !

Gold bonds of 1897. 52,700,-1 1897
000 not mortgaged cf

Currency bonds (51,000) not) 1900
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Bonds.—With the exception of 1900 Issue (noted above) Interest on all

Issues Is payable at American Trust Co., Boston.
OFFICERS.— Pres.. Joseph B. Russell: Treas.. Parkman Dexter.—

V. 87, p. 1012. 1089. 1161, 1534; V. 88. p. 102, 824, 946, 1003.
(2) Somerville Horse RR.
Owns 8. >3 miles of track. Leased to West End Street Ry. for $9,180

yearly—6 % on $153,000 stock. Dividends are payable (M&N) In Boston.

BOSTON SUBURBAN ELF.CTRIC COMPANIES.—A trolley system.

ORGANIZATION.—This company Is a voluntary association formed In
Nov. 1901 on the same lines as the Massachusetts Electric Companies. The
properties controlled are the Newton Street Ry. (into which Waltham Street
fiy. has been merged), Newton & Boston Street Ry., Lexington & Boston
Street Ry., Middlesex & Boston Street Ry. (into which the Natick & Co-
chltuate St. Ry. and the West boro& Hopkinton St. Ry. have been merged)

,

and the Natick & Needham Street Ry. The entire issues of the stock of
these roads have been acquired. In 1902 also purchased Norumbega Park
and Lexington Park. Also owns all of the $50,000 stock of the Suburban
Mfg. Co. (company has no bonds). In 1908 Mass. RR. Commission sus-
tained action increasing fares on :-everal of the subsidiary lines from five to
six cents. V. 87, p. 345. Has acquired freight rights in several of the
towns along its lines.

Waltham Gas Property.—In 1902 secured entire ($324,700) capital stock
of the Waltham Gas Light Co., V. 74, p. 377. On April 28 1909 sharehold-
ers of the latter voted to sell Its business for $1,100,000; the company will
be liquidated; about $350,000 will retire notes outstanding and the rest
will go to the stock. This will give the Bost.Sub. Elec.Cos. about $750,000,
which will be used to retire the portion of its shares originally Issued to
cover the Waltham Gas Co. property. V. 88, p. 1126.

STOCK.—Shares have no par value, but In case of liquidation the pre-
ferred shareholders will be entitled to $100 per share, with accrued divi-
dends: the common shares participating pro rata In the remaining assets.
(See V. 73, p. 1159, 1263.) In 1904 15.635 shares of preferred and 15 635
shares of common were offered to shareholders at $66 67 for one share of
preferred and one share of common jointly. Listed on Boston Stock Ex-
change In April 1905.

Date. fnt'-rest. Outstanding. Maturity.
Common stock 47.969sh. ...
Preferred stock, $4 per sh. cum Q-J 47,119 sh. July 15'09,75c
Coupon notes, ($1,000, $5, 0001 1908 5 J-J $500,000 July 1 1910

$10,000 and $25,000) /lit. .(BostonSafe Dep. & Trust Co., trustee.
Notes.—The notes are secured by deposit with trustee of $325,000 notes

of Newton Street Ry.. $200,000 notes of Natick & Cochituate St. Rv.. $75.-
000 notes of Norumbgea Park Co. and $150,000 of the stock of the Wal-
tham Gas Light Co. V. 87, p. 36.
ROAD.—Companies owned and controlled operate in the aggregate about

141 miles of track from Needham on the south to Lowell on the north, and
connecting at five points with the tracks of the Boston Elevated Ry. At
Westboro connection is made with the Worcester Consolidated.

Dividends.— First of $1 on preferred paid April 1902; also $1 Julv 1902
and $1 Oct. 1902. In 1903, $4; in 1904. $3; In 1905. $2; In 1906, $2 75;
In 1907. $3. Jan., Apr. and July 1908 div. passed, making arrears of divs.
to latter date $9. V. 85. p. 1645. In Oct. 1908 dlvs. resumed and paid
75 cents. In 1909, Jan., Apr. and July, each 75 cents.
REPORT.—For fiscal year ended Sept. 30 1908: Income, gross. $2 23,530;

net, $177,222; divs., $35,339; surplus, $141,883; bad acc'ts, $1,252; re-
mainder, $140,631.
OFFICERS.—Pres., Adams D. Claflln; V.-P.. Wm. F. Hammett;

Treas.. Alden E. Vlles: Sec.. A. A. Ballantlne; Asst . Treas.. G. M. Cox. V.
V. 86, p. 1466, 1528; V. 87. p. 36. 345. 812, 1418, 1532; V. 88, p. 1126.

(1) Lexington & Boston Street Ry.—Trolley.

ORGANIZATION.—Incorporated in June 1899. Operation begun In
May 1900.

STOCK AND BONDS. Date. Interest. Outstandino. Maturity.
Stock $525,000 ($100) $525,000 In'03-04,1 %
First mortgage $500,000 gold \ 1900 4>4gA-0 500.000 July 11920

($1.000) c*jlnterest at Beacon Trust Co.. Boston. Trust.
Current liabilities Sept. 30 '08- 221.672
Bond* are subject to call before July 1 1905 at 110, then until July 1 1910:

at 107 ^ and thereafter at 105.

EARNINGS.—Year to Sept. 30 1908: Gross, $151,593; net. $32,092;
oharges, $41,002; def., $8,910.

ROAD.—Owns and operates 32.356 miles of track, leases 0.745 miles
total, 33.101 miles, extending from Arlington Heights (terminus of Boston
Elevated system) through Lexington and Bedford to Blllerlca, where ears go
through to Lowell without change, and also to the Sullivan Square, Charles-
town, station of the Boston Elevated Ry., with branches to Waltham and
to Concord; laU with 95-lb. girder rail and 60 and 70-lb. Trail; operates 170
motors, 23 box and 38 open cars; total, 61 cars; 7 snow-plows, 2 work cars.
—V. 83, p. 155, 818.

(2) Newton Street Railway.—A trolley road.

ORGANIZATION.—Chartered in 1887. In Dec. 1903 the Railroad Com-
mission authorized an Issue of $292,000 stock, share for share, for the stock
of the Commonwealth Avenue Street Ry. and $115,000, share for share,
for the stock of the Wellesley & Boston Street Ry. V. 77. p. 2098.

In Oct. 1907 Massachusetts RR. Commission approved the consolidation
of this company with the Waltham Street Ry. (previously operated under
agreement) and the Issue of $100,000 new stock with which to buy the
$100,000 stock of the latter road. Consolidation is now proposed (V. 88,
p. 1197) with the Middlesex & Boston St. Ry. See the latter below.
On August 1 1908 Massachusetts RR. Commission gave a decision sus-

taining company's right to charge 6-cent fares and to charge one cent
extra (beyond the ordinary five cents) for each transfer Issued. See
V. 87. p. 345.

STOCK AND BONDS. Date. Interest. Outstanding. Divs.. &c.
Stock $907,000 (par $100) Q-J $822,000 l!>07-'(>8. 5
Newton St Ry 1st M cur notl 1892 5 J-J 500,000 July 1 1912

subjtocall ($500) $500.000/ Int. pay. at Am. Loan & Tr Co.. Host. Trus
Commonwealth Ave first mtgl 1896 5 g F-A 75,000 Feb 1 1916
•$75,000 ($500) gold c*jlnt. at Internat. Tr Co., Boston, Trustee.

Waltham St Ry 1st mtge.) 1905 5 g J-D 100.000 1925
$100,000 ($1,000) (Int. at American Trust Co.. Boston. Trustee.

Current liabilities Sept 30 1908 508.058 ._:

ANNUAL REPORT .-

1908
Gross earnings $371,991
Net 114.467
Int . taxes, &c_._ 72,576

For years ending Sept. 30:
1907.

$363,049 Balance for divs..
94,367 Dividends paid.,.
73,772 Balance, surplus.

1908. 1907.
$41,891 $20,595
4 1.1(10 18,050

791 2,546
ROAD.—Owns 43.467 miles of track; total operated, 44.605.— V. 78

p. 2442. 2599; V. 85. p. 921.

(3) Newton & Boston Street Railway.—Trolley.

STOCK AND BONDS— Dale. Interest. Outstandino. Maturity.
Stock, $250,000, par $100 $200,000
1st mtge for $500,000 1 1892 5 J-J 200.000 July 1 1912

Not subject to call. /Int. payable at Am. Tr. Co., Trustee, Boston
Current liabilities Sept 30 1908 425.796

Dividends.—Inl898,5%: In '99, Jan., IK %; InAprll. 1K%. None since.

EARNINGS.— For year ending Sept. 30 1908, gross. $60 ,651; net, 519, 323;
Interest, taxes, &c., $38,558; balance, deficit, (19,235.
ROAD.—Owns 9.748 miles track; track leased, 2.154 miles; Total

trackage. Including sidings, 11.902 miles.

(a) Newton ville & Watertown Street Ry.—Trolley.

ORGANIZATION.—Operates about 5 miles of track. Stock, $50,000;
outstanding, $50,000; par $100. Unfunded debt Sept. 30 1908, $59,650.
No funded debt. Operated by Newton & Boston St. Ry., under lease of
1897, at a rental of 7.2% per annum on the stock, payable February and
August.

(4) Middlesex & Boston Street Ry.—Trolley.

ORGANIZATION.—Organized In 1907 and took over the South Middle-
sex Street Ry., sold at receivers' sale July 1 1907. In Nov. 190K Massa-
chusetts RR. Commission granted permission to consolidate with the West
boro & Hopkinton St. Ry. and Natick & Cochituate St. Ry., and to issue
$14 0,000 additional stock to exchange for like amount of stock of latter
two companies. V. 87, p. 1420.

In May 1909 Massachusetts RR. Com. was petitioned to sanction an
Issue of $822,000 new stock, to consolidate the New ton St. Ry. under the
name of Boston & Middlesex St. Ry. V. 88, p. 1197.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock, $4-10,000. $440,000
So Mid St Ry. $100,000. gold-. /1895 5 g F-A 100,000 Feb 11915

I Interest at International Trust Co., Boston.
West & Hopk St Ry 5% 40,000 Nov 1 1922
EARNINGS.—For year ending Sept. 30 1908, gross, including Westboro

& Hopkinton St. Ry. and Natick & Cochituate St. Ry.), $200,730; net,
$52,720; charges, $30,580; divs., $21,000 ($6,000 Nat. & Coch.; $15,000
Mid. & Bos.); surplus, $1,140.
ROAD.—Owns 41.256 miles of track and runs from Hopkinton to South

Natick and Westboro: also connects Needham, Wayland and Wellesley.
Rails, 75-lb. T. V. 85, p. 221; V. 87, p. 1420; V. 88, p. 1197.

MASSACHUSETTS ELECTRIC COMPANIES.— Electric light and street
railways. (See map on page 13.)

ORGANIZATION.—Formed in May 1899. Is not an Incorporated
company, but a voluntary association managed by a board of fifteen trus-
tees, who hold the title to its assets. Messrs. E. Rollins Morse & Bro. and
Tucker, Anthony & Co. of Boston, who promoted the combination, In June
1899, in offering some of the stock for public subscription ($1,000 of pre-
ferred and $500 common was offered for $1,050) , stated that "the Declara-
tion of Trust contains strict provisions against the creation of any indebted-
ness whereby any shareholder or trustee can beheld to any personal lia-
bility." Comprised originally between 30 and 40 separate properties, but
through consolidation there are only two operating companies, namely the
Boston & Northern St.Ry. and the Old Colony St. Ry., besides the Hyde
Park Klectric Light Co.The following Is a list of the companies controlled,
with their share capital, Jan. 1 1909.

COMPANIES CONTROLLED JAN. 1 1909.

shares.
Old Colony St. Ry.. pref 3,726
Hyde Park Elec. Light Co.. 2,875

.Shares.
Bost. & No. St. Ry., com. ..110,432
Bost. & No. St. Ry., pref... 7.236
Old Colony St. Ry., com... 77,122

Total 201,391
Of the above 201,391 shares, practically all was at the date given owned

by the Massachusetts Elec. Companies, but the pref. shares of the Boston
& No. (7,236) and of the Old Colony (3,726 shares) have since been sold

—

see V. 88, p. 231. The system comprises electric street railway lines In 22
cities and 70 towns in Eastern Msasachusetts and New Hampshire and
Rhode Island. The companies given cover the greater part of the street
railway mileage north of Boston as far as Nashua, N. H., and Newburyport
and Gloucester, Mass., and south as far as Fall River and New Bedford,
Mass., and Newport, R. I., connecting directly with the street railway
system of Boston. Various electric-lighting companies doing business in the
same section are also included.

STOCK AND BONDS.—The share capital Is represented by certificates
of participation, which give the owners a proportionate Interest In the shares
held by the trustees. Both classes of shares are reported exempt from taxa-
tion In Massachusetts. Listed on the Boston Stoek Exchange In April 1901.
$5,500,000 preferred stock was authorized May 29 1902 and sold to a syndi-
cate. For consolidated balance sheet of companies controlled, see V. 87, p.
1475; this balance sheet shows $19,042,900 aggregate stoek of the controlled
companies Sept. 30 1908, $17,856,500 funded debt Sept. 30 1908 and
$2,014,000 notes payable to outsiders.

Date. Rate. Outstanding. Dividends.
Common stock, par $1001 $14,293,100

($14,293,100) J

Pref. stock, par $100 ($20.-1 4 J-J 20.557,400 Jly'09.1 H %
557.400) 4% cum /

Coupon notes. $3,500,000,1 1905 4 H g J-J 3.500,000 July 1 1910
red at 102 any Int date } Interest at Old Colony Trust Company
($1,000). gold J Boston. Trustee.
Of the new coupon notes of 1905. $2,700,000 were Issued to retire the

prior notes. The collateral for these notes consists of $3,656,300 stock of
the Old Colony St. Ry. and $718,700 stock of the Boston & Northern
St. Ry. See V. 81, p. 726. 1436.

REPORT.—Report for the year ending Sept. 30 1908 (see "Chronicle"
Dec. 5 1908. p. 1475), shows receipts from dividends, $880,841: from Inter-
est on notes, &e.. $107,962; total, $988,803: expenses, $19,396; Interest.
$157,500: surplus. $811,907; previous surplus, $1,566,885: total surplus,
S2. 378. 792.

CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COS.
Year end. Sept. 30— 1907-08. 1906-07. 1905-06. 1904-05.

Earnings $7,809,010 $7,758,511 $7,518,240 $6,734,127
Expenses 5.001,517 5,000,652 4,883,552 4,456,303

Net earnings
Charges

Divisible Income.
Dividends

$2,807,493
1.784.438

$2,757,859
1,702,623

$2,634,688
1.594,503

$2,277,824
1,543.514

$1,023,055 $1,055,236 $1,040,185 $734,310
880,773 880,773 710,406 372,448

Balance $142,282 $174,463 $329,779 $361,862

DIVIDENDS.—First dlv. on pref. stock. 2 %. was paid Dec. 1 1899; also

2 % June 1 1900. Dlv. period then changed to J&J and 2 1-3 % paid Jan.
1901: July 1901. 2%: In 1902. 4%: In 1903, 4%; In 1904, Jan., 2 %; July. 2 %.
The Jan. 1905 dividend was passed and none paid until Jan. 1909. when 1%
paid; July, 1J4%. See V. 79, p. 2642, 2456; V. 85, p. 1646, and V. 87,
p. 1420.

PLANT.—The street railways controlled have 893.039 miles of main line

and own and lease 934.663 miles of track; operate 907.575 miles; own and
operate 2,015 cars, of which 925 are closed and 1,090 open cars. Power
capacity, 47 engines, 38,550 h. p., and 55 generators, 26,255 k. w.; 8 tur-

bines, 17.250 h. p. and 11.500 k. w.

OFFICERS.—Pres.. Gordon Abbott; V.-P., Charles E. Cottlng; Sec,
Everett W. Burdett; Treas., J. H. Goodspeed; Gen. Mgr., P. F. Sullivan;

Gen. Auditor, D. Dana Bartlett. Executive Committee: Philip Dexter,
Chairman; Gordon Abbott, Charles Francis Adams 2d, E. N. Foss, Percy
Parker, Philip L. Saltonstall and Charles E. Cottlng. Office. 84 State St.,

Boston. V. 86, p. 668; V. 87. d. 812. 1358, 1240. 1475. 1605; V. 88, p.
231, 375: V. 88, p. 883, 1437, 1560.

(1) Boston & Northern Street Ry.—An electric road.

—

(See Maponp. 13.)

ORGANIZATION.—This was the Lynn & Boston RR., but on July 23
1901 name changed to present title. The Lynn & Boston RR. was Incor-
porated under laws of Mass. April 6 1859. In 1900 absorbed the Gloucester
St. Ry. (which, Jan. 18 1900, had absorbed the Rockport St. Ry.) and the
Wakefield & Stoneham St.Ry., which latter, on Dec. 31 1899, had absorbed
the Woburn & Reading, the Salem & Wakefield, the Mystic Valley and the
Reading & Lowell. In April 1901 acquired the Beverly & Danvers. In
May 1901 absorbed the Lowell Lawrence & Haverhill and the North Wo-
burn. The Lowell Lawrence & Haverhill had In Nov. 1900 been consoli-

dated with the Lowell & Suburban, and the latter had previously received
authority to lease the Nashua St. Ry. On Moh. 2 1903 absorbed the
Gloucester & Rockport St. Ry., previously leased.

In June 1903 received permission to Issue stock In exchange, share for

share, for Mlddleton & Danv. stock and for Law. & Read St. Ry. stock.
The Mlddleton & Danvers had previously absorbed the Haverhill & Ando-
ver St. Ry. and the Lawrence & Reading had absorbed the Reading Wake-
field & Lynnfield St. Ry. In Sept. 1906 exchanged Its stock for stock of
the Georgetown Rowley & Ipswich St. Ry. and the Lowell & Boston St. Ry
V. 83. d. 818.
On Mar. 17 1908 shareholders authorized an Issue of $1,250,000 6% cumu-

lative preferred stock to retire floating debt. V. 86, p. 720. Massachusetts
Railroad Commission on Nov. 14 1908 granted authority to Issue $723,600
of this al 110. V. 87, p. 1358. In June 1 909 Mass. RR. Comm. authorized
(536 ooo (not Included In amount out) additional rcf. bonds. $500,000 of

these were offered, subject to approval by Comm. V. 88, p. 748, 1437, 1560.
In 1907 obtained permission to do a freight business In a majority of the

towns along Its line.

STOCK AND BONDS— Date. Interest. Outstanding. Last div.,Ac
Stock Common (par $100) $11,043,200 In 1908, 5%
Stock, pref. ($100) $1.250,000,1 F-A 723,600
6% cum /

Ref mtge, $15,000,000, gold) 1904 4 g J-J 2,845,000 July 1 1954
($1 oo0) c'/lnt. at American Trust Co., Boston, Trustee.

Naum'keag Street Ry consolf 1890 5 J-J 711,000 July 1 1910
mtge ($1 000) \ Interest at Knickerbocker Tr. Co., N. Y.

(.Manhattan Trust Co., N. Y., Trustee.
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STOCK AND BONDS— Date. Interest. Outstanding. Last dlv. ,&c.
Lynn Belt 1st I 1890 5 M-N $100,000 May 1 1910

(American Trust Co., Boston, Trustee.
Essex Electric 1st / 1891 6J-J 100,000 Jan 1 1911

(.Old Colony Trust Co., Boston, Trustee.
Lynn & Boston 1st mtge, g,l 1894 5 gJ-D 3,723.000 Dec 1 1924

J5.379.000 ($1,000) c*/Int. at Old Colony Tr. Co., Boston. Trustee.
G R & I 1st mtge ($1,000) ,1 1900 5 g J-D 180.000 June 1 1920

$180,000, gold /Interest at City Trust Co., Boston, Trustee.
HG&D 1st mtge 1899 5 35.000 Men 1 1919
Coupon notes, $405,000 1897 6 A-O 405,000 April 1 1917
Plain bonds secured by Lynn
& Boston mtge of 1894

—

Lynn & Boston, deb 1892 5 M-S 186,000 Mch 1 1912
Naumkeag, deb. 1890 6 M-S 24,000 Sept 1 19 10

do 1891 6 J-J 10,000 July 1 1911
Gloucester Es'x & Bev 1st M,l 1896 5 g J-D 125,000 Dec 1 1916

$125,000 ($1,000), gold.c* J Interest at Amer. Tr. Co., Boston, Trustee
Wakefield & Stoneham 1st! 1895 5 g M-S 150,000 Mch 1 1915
mtge, $150,000. gold cj

The last Issue Is redeemable at 105 after March 1 1900. Interest at Amer-
ican Trust Co., Boston, Trustee.
The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919.
The Rockport St. Ry. has outstanding $12,500 6 % coupon notes due Oct.

15 1916, interest payable April and October,
The Gloucester & Rockport has outstanding $10,000 6% coupon notes

dated Feb. 1 1895 and due Feb. 1 1915.

LOWELL LAWRENCE & HAVERHILL.
STOCK AND BONDS—- Date. Interest. Outstanding. Maturity.

Stock ($100), common Was exchanged for Lynn & Boston.
Merrimack Valley Street Ryl 1891 5 g A-O $342,000 April 1 1911

1st mtge, gold /Interest at Inter. Tr. Co., Trustee, Boston.
Lowell Lawrence & Haverhllll 1893 5 g J-D 880,000 June 1 1923

1st mtge, $1 ,900,000, gold, [Subj. to call for the sink, fund at 105 & Int.
$1,000 c'JInt. at Amer. Trust Co., Trustee, Boston.

People's St Ry, West New- 1898 5 J-J 64,000 Jan 1 1928
bury, Mass, 1st mortgage [Interest at State Street Trust Co., Boston.
bonds, assumed J

Low. Law. & Hav. Consols of 1893 are reserved for Merrimack Valley
bonds when due. $22,000 have been called.
LoweU ASubStRy 1st mtge, 1 1891 5 g J-D 1,000,000 Dec 1 1911

1891, gold c'/Int. at the Amer. Tr. Co., Boston, Trustee.
Stock, pref ($100), $1,250,000
6% cum F-A 723,600

Stock and Bonds.—The pref. stock of the Bos. & Nor. is subject to call at
120. Of the $15,000,000 Bos. & Nor. bonds. $7,924,500 are reserved to
retire prior liens. Remaining bonds can be issued only for 50% of cost of
additions and improvements. These bonds have no sinking fund and are
not subject to call. Of the $5,379,000 first mortgage bonds of the Lynn &
Boston RR., $525 ,000 have been canceled, and the unissued balance Is to be
used to take up other bonds. The Merrimack Valley St. Ry. 1st mtge
bonds are redeemable at option at any time after 10 years from their date.

DIVIDENDS.—From 1880 to Oct. 1899, lncl 8%.. yearly: in 1900, 7%;
In 1901. 6%: in 1902. 6%; in 1903. 5%; In 1904. 2 Y2 %; In 1905, 2%; in
1906. 5%; in 1907, 5%; in 1908, 5%.
ROAD.—Comprises the lines of the Mass. Electric Companies north of

Boston, embracing 458.565 miles of main and 2d main line and 478.99
miles of track—all owned.
ANNUAL REPORT.—For fiscal year ending Sept. 30 1908 of all com-

panies Included In the Boston & Northern St. Ry.: Gross, $4,652,530; net,
$1,687,184; other Income, $10,032; charges. $1,082,180; dividends (5%),
$552,160; surplus, $62,876.

OFFICERS.—Pres., Patrick F. Sullivan, Lowell; Treas., C. R. Rock-
well. V. 81, p. 1846; V. 82, p. 1155; V. 84, p. 995; V. 86, p. 720. 1223; V.
88, p. 748, 1436.

(a) Boston & Chelsea Street Ry.—Owns 4.379 miles of track. Leased
to Lynn & Boston Street Ry. Co. at $7,260 per annum, equal to 6 % on
$121,000 stock, payable A&O.

(6) Boston & Revere Electric Street Ry.
ORGANIZATION.— Incorporated June 24 1889. Leased from July 1

1895 for 99 years to Lynn & Boston (now Boston & Northern), which guar-
anteed Int. on the $50,000 old bondsof 1890 (which have since been retired)

,

and now guarantees Interest on the $50,000 new mtge. of 1908 given below
and dividends on $50,000 stock from July 1 1898 at 5% per annum.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock (par $100) 5 J-J $50,000 See text.
Bost. & Revere Elec St Ryl 1908 5 g M-S 50,000 Sept 1 1928

$50,000 gold ($1,000) c*/Int. at Amer. Trust Co., Boston, trustee.
Bonds.—No sinking fund, but bonds may be called on any Interest date

on six weeks' notice.
ROAD.—Total track, 3.808 miles.

(c) East Middlesex Street Ry.
ORGANIZATION.—Owns 19.394 miles of track. Leased May 1 1893

to Lynn & Boston (now Boston & Northern) for 99 years at a rental till

May 1 1896 of $18,000 yearly in addition to fixed charges; then till May 1

1901 $24,000 yearly; and for remainder of lease $30,000 yearly. Eight
per cent dividends had been paid, but on May 1 1901 were Increased to 10%.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock ($100) $300,000 10 $297,700 See text.
Plain bonds. Int. gu. (end)... 1898 5 M-S 120.000 Sept 1 1918
Refd bonds, Int. gu. (end)... 1902 4 J-J 100,000 Jan 1 1922

Interest at State National Bank, Boston.
The lessee In the lease agreed to stamp both Issues of the bonds with a

guaranty of the interest—principal Is not guaranteed.—V.67, p. 482.

(d) Nashua Street Railway.—Trolley.

ORGANIZATION.—Incorporated Aug. 14 1885. On July 1 1900 was
leased to the Lowell & Suburban for 99 years, and lease now runs to Boston
& Northern through consolidation.

Rental.—Dividends are payable Jan. and July at the rate of 4 % In 1901
5 % in 1902 and 6 % for the remaining 98 years of lease.
STOCK, BONDS, &c.— Date. Interest. Outst'd'g. Dlv.&maturlty

Stock, $325,000 (par $100).. $325,000 See text.
First mortgage, $150.0001 1901 4 g A-O 150.000 Oct 1 1931

($1,000), gold c*/Int. at Old Colony Tr. Co.. Boston, Trustee.
Bonds.— Entire Issue may be called on and after Oct. 1 1906 at 105 and

accrued interest. Interest guar, by the Boston & Northern St. Ry.
ROAD.—Operates 15.52 miles of track.

(e) Winnisimmet (Street) RR.
ORGANIZATION.—Owns 2.187 miles of track. Leased to the Lynn &

Boston for 999 years from 1880 at $3,000 per annum. Capital stock Is $50,-
000; par $50. Dividends in 1894 to 190s inclusive 6% per annum.

(2) Old Colony Street Ry.— (See Map page 13) .—A trolley road.
ORGANIZATION.—This was formerly known as the Brockton Street

Railway, but on Feb. 7 1901 name was changed as above. The Brockton
Street Ry. was a consolidation of the Broctkon Street Ry., East Side
Brockton & Holbrook and Whitman Street companies. In 1900 was con-
solidated with the Boston Milton & Brockton, the Brockton Brldgewater &
Taunton, the Brockton & East Brldgewater and the Taunton & Brockton.
Subsequently was also consolidated with the Qulncy & Boston and the New
Bedford Middleborough & Brockton.

In Nov. 1900 Mass. RR. Commissioners approved proposition to purchase
the South Shore & Boston and the West Roxbury & Roslindaie. The South
Shore & Boston comprised the Braintree & Weymouth Street Ry., the
Brldgewater Whitman & Rockland, the Hingham Street Ry. (the latter
being a consolidation of the Hingham, the Hull and the Nantasket Electric)
the Hanover Street Ry. and the Rockland & Ablngton Street Ry. The West
Roxbury & Roslindaie St. Ry. had previously absorbed the Norfolk Sub-
urban, the Norfolk Central and the Needham & Boston.
In Jan. 1901 also received authority to acquire the Globe St. Ry . (after the

Globe St. Ry. had first absorbed the DIghton Somerset & Swansea St. Ry..
the Taunton St. Ry. and the Providence & Taunton). On July 1 1901
leased the Newport & Fall River Street Ry.

Shareholders March 17 1908 authorized an issue'of $750,000 6% cumu-
lative pref. stock. V. 86, p. 721. On Nov. 14 1908 Mass. RR. Comm.
granted permission to issue $372,700 of this at $110 pershare. In.Tune '09
Mass. RR. Comm. granted permission to issue 5275,000 (not included
In amount out) additional refunding bonds. V. 88, p. 1373. $250,000
of these were offered for sale subject to the approval of the Comm. V.
88, p. 1437, 1560.

Lease.— In 1903 the Boston Elevated Ry. leased all this company's track
In the City of Boston for 99 years. The lease provides for the payment of
all taxes and also 6H % on replacement value (appraised at $353,979, less
the rental of certain short pieces of track appraised at $13,866) of property
teased as of date Feb. 16 1903 and 4 % on all additions and betterments.

Freight rights.— In 1907 Mass. Commission granted authority to carry
freight and express.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common (par $100) 57,712,200 In '08, 4%
Pref, $750,000 ($100) 6% cum. F-A 372,600
Ref M, $10,000,000. gold! 1904 4 g J-J 3,107.000 July 11954

($1,000) c*/lnt. at Old Colony Tr. Co.. Boston, Trustee.
Br'ckt'n St Ry bondsl All i 1890 4'A A-O 33,000 April 1 1910
Bonds, gold equally 1892 5 g J-J 15,000 Jan 1 1912

Brockton (Consol) St} so- [11894 5 g A-O 689,000 Oct 11924
Ry 1st M $750,-1 cured |[ Subject to call at 105 and Interest.
000, gold J JJ Interest at State Street Trust Co.

Boston Milton & Brockton! 1899 5 J-J 100,000 July 1 1919
1st mtg bonds, $100,000. ./Int. at Inter'l Tr. Co., Boston, Trustee.

Br'ckt'n Brldgewater & Taunl 1897 5 g F-A 200,000 Aug 11917
IstM.g, $200,000(51,000)c*/lnt. at Am. Tr. Co., Boston, Trustee.

Brock & E Brldgewater lst\ 1898 5 g F-A 30,000 Feb 1 1918
M, g, $30,000. /int. at Am. Tr. Co., Boston, Trustee.

Taunton & Brockton lstl 1897 5 F-A 100,000 Aug 1 1917
mortgage, $100,000. /int. at State St. Tr. Co., Boston, Trustee.

N Bedford M'dleboro&Brockl 1900 5 g J-J 325,000 Jan 1 1920
1st M,$325,000($l,000), g./Int. at Am. Tr. Co., Boston, Trustee.

Braintree mortgage f 1894 6 J-J 35,000 July 25 1914
IState St. Trust Co., Boston, Trustee.

Globe Street Railway Securities.
Date. Interest. Outstanding. Maturity.

1st M. 5750,000, gold, Sl.OOOf 1892 5 g A-O 5750,000 April 1 1912
each CM Redeemable at 105 and Int. after April 1 1902

J Interest at Citv Trust Co., Boston, Trustee.
Debentures, g (51.000) cf 1892 5 g J-J 550,000 July 1 1912
Debentures, g (51,000) c< 1894 5 g M-S 125,000 Mch 1 1910

I
Int. on the Globe Street debentures is pay-

l able In New York at New York Trust Co.
DIghton Somerset & Swan) 1896 5 g J-D 100,000 Dec 1 1915

b'ds, 5125,000, g, s f, red [int. at International Trust Co., Boston, Tr.
105, after June 1 'OKS1.000J Sinking fund is 53,000 a year.

Taunton St Ry 1st M f 1894 5 J-J 350,000 Jan 11914
Do Debentures 1 1894 5 M-S 200,000 Mch 1 1914

I Int. on Taunton Street Ry. bonds payable at
I Am. Trust Co., mortgage trustee, Boston.

Prov. & Taunton St Ry 1st gl 1898 5 g M-S 150,000 Sept 1 1918
(51.000), author'd 5200,00 / American Trust Co., Boston, Trustee.

South Shore & Boston St. Railway Securities.
Date. Interest. Outstanding. Maturity.

Bonds, 1st M (51.000), gold,) 1899 5 F-A 5335,000 Aug 1 1919
51 ,000,000 /int. at American Trust Co., Boston, Trustee

Braintree & Weymouth lstl 1897 5 g M-S 80,000 Mch 1 1917
M, gold, 580,000 _./lnt. at International Tr. Co., Boston, Trustee

Brldgewater Whit & Rock,] 1897 5 g M-N 85,000 Nov 1 917
1st mtg, gold, 51,000 c*/ Int. at American Trust Co., Boston.

Rockland & Ablngton, lstl 1895 6 g M-N 100,000 May 11915
mtg, $100,000, gold c*/lnt. at Old Colony Tr. Co.. Boston, Trustee.

West Roxbury & Roslindaie St. Railway Bonds.
Date. Interest. Oustandlng. Maturity.

1st M. $150,000, g, sf ($500), 1 1896 5 g M-S $127,500 Sept 11916
red at 103 afterSep 1 '01.c*/Int. at Internat. Trust Co., Boston, Trustee.

Norfolk Central 1st mtg.f 1898 5 g J-J 42,500 July 11918
gold. $100,000 \ (Subject to call after July 1 1903.)

tint, at Internat. Trust Co.. Boston, Trustee.
Norfolk Suburban. 1st mort-\ 1894 5 J-J 55,000 July 1 1914

gage Jlnt. at Internat. Tr. Co., Boston, Trustee.
Stock and Bonds.—The pref. stock Is subject to call at 120. Of the new

$10,000,000 Old Colony Street Ry. mtge., $4,605,000 are reserved for prior
liens. Remaining bonds can only be issued for 50% of cost of addi-
tions and Improvements. These bonds are not subject to call.

Dividends.—Rate 1892 to 1898 inclusive was 6%; In 1899, 8%; in 1900,
8M%: In 1901, 6%; in 1902, 5%; in 1903. 5%; in 1904, 3%; In 1905, 2%;
In 1906, 2%; In 1907, 4%; In 1908, 4%.
ROAD.—Consolidated system owns and leases 399.410 miles of track

(including 20 miles leased from Newport & Fall River St. Ry. and 28 miles
leased to Boston "L") , comprising the lines of the Mass. Electric Companies
south of Boston. Operates 373.154 miles.

REPORT of consolidated companies (Including Newport & Fall River)
for year ending Sept. 30 1908. gross, 52,806,708, net, 5985,257; other In-
come. 5128,891; charees, 5731,034: dividends. 5308,488 (4%): surplus,
$74,626. V. 81, p. 1846; V. 82, p. 870; V. 86, p. 721; V. 88, p. 1373.

(0) Newport & Fall River Street Ry.
ORGANIZATION.—Organized Jan. 1898. July 1 1900 consolidated

with Newport Street Ry. Has also consolidated with Newport Illuminat-
ing Co. Embraces 20.59 m. of track in and between Newport and Fall River;
also electric lighting. Was leased on July 1 1901 for 99 years to the Old
Colony Street Ry. for a rental of 6 % per annum and interest on bonds.
The Mass. Elec. Companies disposed of Its holdings in Feb. 1902.
STOCK, BONDS, ETC.— Date. Interest Outstanding. Maturity

Stock, par $100 J-J $900,000 See text.
Newport & Fall River lstl 1898 5 F-A 240,000 Aug 1 1918
mortgage /American Trust Co., Boston, Trustee.

Consol mortgage, $1,000,000,1 1904 4 H J-J 523,000 July 11954
gold ($1,000) c*&r/Int. at Am. Trust Co., Boston, Trustee.

Newport St Ry 1st M, $50,-1 1890 5 J-D 50,000 Dec 1 1910
000 ($500) cjlnterest at the Indust. Trust Co., Prov., R.I.

New IU Co 2d mtg, gold. 6g 63.500 Oct 11925
Bonds.—Of the new mortgage for $1,000,000, $354,000 are reserved to

retire prior liens and $123,000 are reserved for future additions at 50%
of cost. Not redeemable. V. 79, p. 213, 501. 1462.
EARNINGS of the Old Colony St. Ry. from operation of the Newport

& Fall River St. Ry. for year ending June 30 1908 were: Gross, 5280,688;
net, 5136,616; charges, 544,723; surplus, 591,893.—V. 86, p. 421.

BOSTON & WORCESTER ELECTRIC COMPANIES.
ORGANIZATION.—This Is a voluntary association organized under a

trust agreement dated Dec. 29 1902. Its property consist"" of the capital
stock and 5600,000 "notes payable" of the Boston & Worcester Street Ry.
It has Issued 33,936 4% cumulative preferred shares and 34,614 common
shares, no par value; but in case of liquidation preferred 6hares receive 5100
each before the participation of common. In Jan. 1905 was listed on Bos-
ton Stock Exchange. Stock was Increased to present amount by the Issue
In July 1906 of 6,000 shares common and 6,000 pref., which was offered to
shareholders at $105 for a block of $100 pref. plus $100 com. On July 15
1908 shareholders authorized a note issue (see below). V. 87, p. 96. 165.
STOCKS AND BONDS— Date. Interest. Outstanding. Maturity

Coupon notes 5600,000 gold! 1908 6 J-J 5300,000 July 1 1911
($1,000) c*J City Trust Co., Boston, trustee.
Notes.—Notes are secured by deposit with trustee of a majority (10.150

shares) of Boston & Worcester St. Ry. stock. Subject to call as a whole
on any Interest date after July 1 1909 at 102 and interest. V. 87, p. 165.
REPORT.—For year to Sept. 30 1908 dividends received from B. & W.

St. Ry. stock, $121,494; miscellaneous income, $20,167; total income,
5141,661; expenses, 53,216; dividends, 5135,744; int. on 3-year notes, $2,-

088; surplus, $613.
DIVIDENDS.—First div. on pref. stock, $2, paid July 1 1904; 52 Jan.

1905 and 52 July 1 1905. In 1906, $4. In 1907, Jan., 52; July, $2. In
1908. Jan., $2; July, $2. In 1909, Jan., $1; July, $1.
OFFICERS.—Pres., William M. Butler; V.-P., A. E. Childs; Sec. and

Treas.. George A. Butman.—V. 83, p. 36, 154; V. 84, p. 101; V. 85, p.
1458; V, 86, p. 601; V. 87, p. 96, 165, 1532, 1604, 1660.

(1) Boston & Worcester Street Ry.—TroUey.
ORGANIZATION.—Incorporated in Massachusetts on Nov. 16 1901.

Franchise perpetual. Owns a double-track line between Boston and Worces-
ter and has purchased all franchises and property of the Framingham Union
St. Ry., Framingham Southborough & Marlborough St. Ry. and the Marl-
borough & Framingham St. Ry. In March 1907 Mass. RR. Commission
granted right to do an express and freight business over entire line. In.
Oct. 1907 RR. Commission authorized Issue of 5300 000 additional stock
(V. 85, p. 1143) and In Nov. 1907 5300,000 additional bonds to provide
for floating debt (V. 85, p. 1268) , both Included In outstanding totals below .

Fares.—In 1909 single fare unit raised from 5c. to 6c.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, ($100) J-D $2,025,000 Dec31'081 H
Bost & Wor 1st mortgage, $2, -\ 1903 4 'S g F-A 1,910,000 Aug 1 1923

500.000, gold ($l,000)._c*JInterest at American Trust Co., Bos.. Trus-
Fram Union 1st mortgage 5 4. ,000 1909
Fram So & Marl 1st mtg J

5 60,000 Jan 1 1919
[Interest at American Trust Co., Bos.. Trus.

Notes payable Oct 1 1908 ... ... *8J2.835
•Includes $535,000 notes payable held by B. & W. Electric Cos. and

$267,365 notes held by banks.
Dividends.—Paid 3% July 1904: also 3% semi-annually until Dec. 1908.

when 1 H % was paid.
REPORT.—For year ending Sept. 30 1908: Gross, $553,613; net, $270.-

696; charges, $155,965; dividends, $121,500; deficit, $6,769.
ROAD.—Owns and operates 82 miles of track, a considerable portion

over private right of way, between Boston and Worcester, including an ex-
tension to Natick. Rails, 75-lb. Has 77 cars.

OFFICERS.— Pres.. William M. Butler; V.-P., A. E. Chllds; Sec. and
Treas., Geo. A. Butman.—V. 81. p. 1722: V. 85. p. 220, 863. 1143, 1268.
1338, 1458: V. 86, p. 601: V. 87, p. 1418. 1660.

PUBLIC SERVICE INVESTMENT CO.
ORGANIZATION, ETC.—Organized in Maine with $1,000,000 6%

cum. pref. stock (par $100), redeemable at option of company at 115,
and $2,000,000 common (par $100) (no bonds), to hold and to deal in
stocks, bonds, notes or other securities.

Entire auth. stock (except 5 shares necessary to qualify directors) was
Issued to Stone & Webster, Boston, in payment for following securities:

$350,000 Jacksonville Elect, com.; $700,000 Pac. Coast Pow. stock: $100,-
000 Columbus (Ga.) Elec. pref.: $100,000 Seattle Elec. com.; $75,000
Tampa Elec. stock; $350,000 Minn. gen. elec. com. and $500,000 Houghton
County Elec. Lt. com. V. 88, p. 1002. See statement of first five com-
panies on subsequent pages.

Stone & Webster offered the stock in March 1909 in blocks of 10 shares
of pref. and 4 shares of common for $950.

BOWLING GREEN, OHIO.
LAKE ERIE BOWLING GREEN & NAPOLEON RY.—A trolley road-

ORGANIZATION.—Incorporated in Ohio In 1902.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $750,000, ($100) -- $380,400
Pref, $250,000, ($100)6 % n-c. 250,000
1st M, $1,000,000, gold ($5001 1903 5 g M-N 231 ,000 Nov 1 , 1933
and $1,000) c'/Int.'at Union Tr. Co., Detroit, Trustee.
Bonds.—$756,500 bonds are reserved for extensions at $17,000 per mile

and $12,500 In company's treasury. No sinking fund and bonds are not
subject to call.
EARNINGS.—For year ending Dec. 31 1908, $55,366; net, $35,498;

fixed charges, $22,346; surplus, $13,152.
ROAD.—Operates 20 miles of track between Bowling Green, O., and

Woodvllie; 40 miles additional projected, of which 4-5 mile completed and
right of way secured for about 12 miles. Standard gauge, 60-lb. T rail.

Connects at Bowling Green with the Toledo Bowling Green & Southern
Traction Co., at Pembervllle with the Toledo Fostoria & Flndlay Ry. and
at Woodvllie with the Lake Shore Elec. Ry. Furnishes electric light and
power at Bowling Green, as well as hot water heating.
OFFICERS.—Pres.. John R. Jones; V.-P. and Gen. Mgr., E. H. Mc-

Knight; Sec. ,Chas. H. Draper: Treas., B. C. Harding.—V. 78, p. 769.

BRATTLEBORO, VT.
TWIN STATES GAS & ELECTRIC CO.
ORGANIZATION.—Incorporated in Connecticut on Aug. 26 1906 and

acquired the Brattleboro Stieet Ry. the Brattleboro Gas Light Co. ami t he-

Dover Gas Light Co. V. S3, p. 562. Control Is held by the National
Light, Heat & Power Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $1,500,000, ($100) . $1,250,000
Preferred, $250,000 ($100) ... 150,000
1st and ref M, $1,500,000. gl 1906 4 Vi g A-O 557,500 Oct 1 1926

($500 and $1,000) c*jlnt. at Knickerbocker Tr. Co., N.Y., Trustee
Dover Gas Light con mort-t 1905 5 175,000 Sept 1 1925

gage, $500,000 /Union Safe Dep. & Trust Co., Trustee
Union Gas & Elec. mortgage,! 1897 250.000 Sept. 1 '1/

$250.000 /Union Safe Dep. & Trust Co., Trustee.
Brattleboro Gas L Co mtg 1903 5 75,000 Feb 2 1923
Bonds.—Of the $1,500,000 new bonds, $500,000 are reserved for prior

Hens and $442,500 for acquisitions, extensions and Improvements. No
sinking fund and bonds are not subject to call.

ROAD.—Operates 5 miles of track in Brattleboro. in addition to gas and
electric-light plants In Brattleboro, Vt., and Dover, N. H.
OFFICERS.— Pres.. I. L. Meloon; Vice-Pres.. Wm. C. Pratt Sec and

Treas.. Geo. D. Martin.—V. 83, p. 499.

BRISTOL, CONN.
BRISTOL & PLAIN VI LLE TRAMWAY CO.—A trolley road. Also

furnishes electric light and gas.

ORGANIZATION.—Organized Sept. 21 1893. A gas plant was com-
pleted in 1906. Franchises perpetual. In August 1906 a majority of the
stock was pooled for 5 years.

In August 1908 a stock dividend of 50% was declared, increasing out
standing amount to $375,000. V. 87, p. 96. 414.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 (S100) $375,000 1907-08 6%
1st mortgage $600,000, gold f 1905 4J*gM-N 350.000 Nov 11945

($500 and $1,000) A Interest at Bristol National Bank, Bristol.
[.Treasurer of State of Connecticut, Trustee.

Bonds.—Are subject to call after 5 years at 102; after 10 years at par.
EARNINGS.—For years ending June 30.

Railway Railway Gas & Elec. Interest
Year— Gross. Net. TJa..Xit. & Tares. Dividends. Balance.
1908 $87,570 $30,660 $27,044 $23,589 $15,000 $19,115
1907 84.860 35.043 25,781 22.934 15.000 22,890
ROAD.—Operates about 13 34 milesof track laid with 56 and 60-lb. T rail,

from Bristol to Plainvllle, with branches to Lake Compounce and to
Terryville. Standard gauge, 29 cars and 3 snow plows.
OFFICERS. — Pres., Miles L. Peck; V.-P. N. E. Pierce- Sec. and Treas.

M. L. Tiffany; Gen. Mgr., G. E. Cockings.—V. 81, p. 776; V. 87,p. 96,414.

BRISTOL, TENN.
BRISTOL GAS & ELECTRIC CO.—Trolley, gas and electric light.

ORGANIZATION.—Incorporated in N. Y. to consolidate the Bristol
Gas & Electric Co. (Va.) and Bristol Belt Line Ry. Co., all the stock and
bonds of which company it acquired. Franchises are perpetual.
STOCK AND BONDS— Date. Interest. Outstandlna. Maturity.

Stock, $300,000 ($100) $300,000
1st mortgage, $375,000, goldl 1903 5 g J-J 321,000 Jan 1923

($500 and ri.000) c&rjlnterest at Metropolitan Tr. Co., N.Y..Trus.
Bonds are subject to call on any interest dav at 110 and interest.
EARNINGS.—For year ending Dec. 31 1908 for both Bristol Gas &

Electric Co. and Bristol Belt Line Ry., gross, $75,527; net, $30,949; fixed
charges, $14,358; surplus, $16,591.
ROAD.—Operates about 5 miles of track.
OFFICERS.— Pres.. B. L. Dulanev. Bristol; V.-P.. C. B. Hobbs, New

York; Sec. and Treas., N. D. Bachman Jr., Bristol; Supt. and Purch. Agt.,
S. M. Vance. Bristol.—V. 77, p. 1748; V. 83, p. 627.

BROOKLYN, N. Y.
BROOKLYN RAPID TRANSIT— (Sep Map. page 16).

ORGANIZATION.—Organized Jan. 18 1896, per plan !n ••Chronicle,"
V. 60, p. 1145, to succeed to the property of the old Long Island Traction
Company foreclosed, syndicate headed by the late ex-Governor Flower
having then bought control. Is not a railroad corporation, but was or-
ganized under the Business Corporation law of New Vork to hold the stocks
and bonds of railroad companies and to aid in the construction and equip-
ment of railroads. Franchises are perpetual.
ASSETS.—The following Is a statement of the stocks and bonds owned

by the Brooklyn Rapid Transit system May 1909.

Stocks
Entire capital stock Brooklyn Heights RR. Co. (par).. S2oo,000
Entire capital stotk Bkln. Q'ns Co. & Suburban RR. Co. (par) . 2,000,000
Entire stock Sea Beach Ry. Co.. par value 650,000
Entire Issue of the com. stock of the Nas. Elec. RR. Co., par.. 8,500,000
63 .672 .75 shares out of 65 ,000 shares of the 4 % cumulative pref.

stock of Nassau Elec. RR. Co., par 6,367,275
47.859.85 shares out of 50,000 shares of the 5% non-cumulative

pref. stock of the Brooklyn Union Elev. RR. Co.. par 4,785,985
125.308.31 shares out of 130,000 shares of the common stock

of the Brooklyn Union Elevated RR. Co., par 12,530,831
Entire capital stock of Coney Island & Gravesend Ry. Co. out-

standing, par 350,000
1,462.28 shares Brooklyn Rapid Transit Co., par 146,228
Entire capital stock oi South Brooklyn Ry. (par) 500,000
9,800 shares out of 10,000 of tin- American Railway Traffic Co.

(owned by Transit Development Co.), par 980,000
Entire capital stock of the Transit Development Co.. par 500,000
Entire stock of the Canarsle KR. Co. (owned by the Transit
Development Co.). par. 250,000

500 shares of the Bridge Operating Co., par 50,000

$37,810,319
Bonds

1st M 5% bonds Bklyn. Queens Co. & Sub. RR (par) $2.000 000
1st con. M Bklyn. Q'ns Co. & Sub. (owned by Bklyn. H'tsCo.).. 50,000
1st mortgage 5% bonds Brooklyn City RR. (par) 1.627.000
Refunding gold mtge.. 4%, Brooklyn City RR 600,000
Gold 5% bonds Brooklyn Rapid Transit 30,000
Ref mtg 4% bonds Brooklyn Rapid Transit Co_ 11,4X8,000
Ref mtg 4% bonds B. R. T. (owned by Nassau El. RR.) 979,000
2d mtg. 5"„ bunas bklyn. Ham oc West Enu Ry. (owned by

Transit Development Co.) '_

\ .coo
Consol mtg 4% bonds Nassau Elec RR 379^000
Consul mtg. 4 o bonds sc;t lieacn tty. (Owneo by .Nassau Elec.
RR. Co.) .' 22.."(H)

$17,176,500
Composing guaranty fund for performance of Brooklyn City RR. Co.'s

lease.
The Brooklyn City RR. Co. Is held under a 999-year lease dated Feb 14

1893. guaranteeing all fixed charges, 'organization expenses, taxes and 10 %
dividend on $12 000,000 of stock. The lease Is nominally to the Brooklyn
Heights RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cap-
ital stock of the Brooklyn Heights Co In 1898 the Heights Company
leased the Brooklyn Queens County & Suburban RR. The lease was re-
newed year by year, rental being fixed charges, taxes and organization px-
penses On July 1 1901 the B. Q. C. & S. began operating separately again.
On April 1 1899 the Heights Company temporarily leased the Nassau Elec-
tric RR. Later permanent leases were made, but on June 30 1904 presuma-
bly In consequence of a decision (V. 79, p. 102) compelling the issuance of
transfers, the lease of the Nassau Electric RR. was canceled.
The Brooklyn Heights RR. in April 1899 leased for the period of 999 years

the Prospect Park & Coney Island RR. (see terms under the latter), the
New York & Coney Island RR. and the Prospect Park & South Brooklyn
RR., but the leases of these companies were assigned In March 1907 to
South Brooklyn Rwy., which had been acquired by purchase In Feb. 1902.
V. 74, p. 479. The South Brooklyn Rwy. owns the double-track road
(1 )/% miles) extending from New York Bay, near 38th St., Brooklyn, to 38th
St., near 9th Ave., Bklyn, and In June 1907 increased Its stock from
$150,000 to $500,000.

In Nov. 1905 purchased at foreclosure for $262,000 the road of the Brook-
lyn & Rockaway Beach RR., 3H miles, from East New York to Canarsle,
and later organized the Canarsle RR. Co., with $250,000 capital, to operate
the road. V. 82, p. 1155. The entire stock of this company Is owned by
the Transit Development Co. Through elevated train service from the
Broadway Ferry, adjoining the WUliamsburgh Bridge, to Canarsie was in-
stituted July 30 1906. V. 83. p. 271; through service over thf bridge to
Delancey St., New York, was put In operation on Sept. 16 1908, the con-
nection from Broadway Elev. to Bridge structure having been completed.
On May 21 1904 the Brooklyn Heights Railroad Co. signed an agree-

ment with the city for operation of trolley cars over' the new Wil-
liamsburg Bridge. See V. 78, p. 2013. 2386. Later the Bridge Operat-
ing Co. was formed, with $100,000 capital, to operate local service on the
bridge. See V. 79, p. 626. Through surface cars are operated over bridge
by Brooklyn Heights RR., Nassau Elec. RR. and B'klyn Queens Co. & Sub.
RR. Surface cars began to cross this bridge In Nov. 1904. V.79. p. 2084.

In Oct. 1907 application was made to Public Service Commission for per-
mission to build a four-track elevated road along Flatbush Ave. extension
to Manhattan Bridge with additional elevated tracks to connect with Myrtle
Ave. line. Cost was to be about $8,000,000. V. 85, p. 1082. In Nov.
1908 Commission denied application.

Express Matter.—On Jan. 1 1909 the contract with the American Express
Co., under which the latter company had been using the Brooklyn Rapid
Transit system for distribution of express matter, expired, and was not
renewed. V. 88, p. 157.
The Transit Development Co. was organized In April 1903 under the

Business Corporation law, with $25,000 capital, and Is owned exclusively
In the Interest of the Brooklyn Rapid Transit Co. It Is authorized to
manufacture and sell power and to do general contracting work. On
March 1 1907 special arrangement was made by which the concern furnishes
power and takes charge of the maintenance and repair of all the railway
properties In the Brooklyn Rapid Transit system, Including their equip-
ment. V. 84, p. 569. In June 1907 capital stock was Increased to $500,000.
The American Railway Traffic Co. was Incorporated in Jan. 1904 with a

capital of $1,000,000 (of which $980,000 Is owned by the Transit Develop-
ment Co.) for the purpose of hauling and disposing of city's ashes and refuse.

Division of Territory with Long Island RR.—At an investigation by the
Public Service Commission In Nov. 1907 It developed that on April 1 1899
an "agreement of alliance" had been entered Into with the Long Island
RR. for division of territory. "Long Island territory" Is described as
part of Queens County and the counties of Nassau and Suffolk, while
"Transit territory" Includes all of Kings County and part of Queens.
Besides this, there Is neutral territory consisting of College Point, Flushing.
Jamaica and the Islands in Jamaica Bay. Into which neither may enter
without the consent of the other.

Re-Classification of System Lines.—Owing to the opinion of the Court of
Appeals In Its decision upholding the right of the Brooklyn Heights RR. to
charge 10 cents fare to Coney Island, to the effect that Art'cle IV of the
Railroad Law relates only .to street surface railroads and that different
provisions govern elevated and steam surface railroads, a reclassification
of the roads of the system was made In March 1907 so as to limit the func-
tions of each railroad to the operation of Its own character of railroad.
Accordingly the Brooklyn Union Elevated now operates only the elevated
roads and the street surface railroad corporations operate street surface
roads only. As part of this arrangement the leases of the Brooklyn Union
Elevated RR., the Sea Beach Ry. and the South Brooklyn Ry. to the
Brooklyn Heights RR. were terminated. The leases of the Prospect Park
<& Coney Island Ry., the New York & Coney Island Ry., the Prospect
Park & So. B'klyn Ry. were assigned to the So. B'klyn Ry. V. 84, p. 569.

Transfers and Fares.—For decisions as to transfers, see V. 79, p. 2204,
2587. Also see V. 82. p. 1323. In Aug. 1907 the Appellate Division of the
Supreme Court in Brooklyn held that cumulative penalties could not be
collected for refusal to issue transfers—see V. 85, p. 404. In June 1906
transfer system was greatly extended. For decision as to expired franchises,
see V. 82, p. 1101. In Dec. 1908 Public Service Commission dismissed
a complaint to reduce the fare to Flushing from 10 to 5 cents. V. 87, p. 1604.

In Aug. 1906 the company's right to charge a 10-cent fare to Coney Island
was disputed and riotous proceedings resulted. See V. 82, p. 379, 435, 686.
In Jan. 1907 Court of Appeals sustained the company's contention as to the
legality of the 10-cent fare. See V. 84, p. 101. On May 23 1908 Gov.
Hughes vetoed a bill which, though general In form, was Intended to provide
a 5-cent fare from Manhattan to Coney Island. V. 86, p. 1342.

Mortgages of Constituent Companies to Secure Advances by Brooklyn Rapid
Transit.—In May 1907 the New York State RR. Comm. consented to the
Sea Beach Ry., the Canarsle RR. and the South Brooklyn Ry. making
mortgages of $2,000,000. $2,000,000 and $4,000,000 respectively to secure
certificates of Indebtedness Issued by those companies to the Brooklyn
Rapid Transit for monevs advanced for additions, betterments, &c. In
June 1907 Brooklyn Union Elevated authorized a mtge. for $20,000,000
and the Nassau Electric for $5,000,000 for same purpose; but in July 1908
Public Service Commission denied application for the approval of these lat-

ter two mortgages. See particulars V.87, p. 224. No bonds will be Issued
under any of these mtges., which are created simply to secure the certificates
of Indebtedness as Issued from time to time. The certificates cannot be
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Issued at less than par and are deposited under the Broolkyn Rapid Transit
first refunding mtge. V. 84, p. 1181, 1246, 1550.

SECURITIES OUTSTANDING MAY 29 1909.

STOCK AND BONDS. Outstand'g. Interest. Maturity. Ann. chges.
Stock $45,000,000 ($100) .845,000,000 ...July'09, 1%
Brook Rap Tr first ref]z33,078,000 4 g J-J July 1 2002 $1,323,120
mtge(1902) $150,000,- f Central Trust Co., New York, Trustee.
000 gold ..c*&rj Coupon bonds, $1,000; registered, $1,000, $5,000.

Brook Rap Tr gold Ml 7,000,000 5 g A-O Oct 11945 350,000
1895 $7,000,000. ..c*j d Interest at Trust Co. of Amer., N. Y., Trustee.

Brooklyn City RR

—

Refund mtge 1906 $6,-1 £600,000 4 g F-A Aug 1 1956 124,000
925,000 ($1,000) J Long Island Loan & Trust Co., Bklyn., Trustee.
First consol M 1891 !/4,373,000 5 J-J aJuly 11941 218,650
New W & Flat 1st M.. 200,000 4 ^ F-A July 11941 9,000
G & Lorimer 1st M 125,000 6 M-N May 11910 7,500

Brooklyn Heights RR] 250,000 5 A-O April 1 1941 12,500
first mortgage 1891 _ _ J People's Trust Co., Brooklyn, Trustee.

Brook Queens Co & Subl 3,500,000 5 g J-J *July 11941 175.000
first mortgage 1894] Guaranty Trust Co., New York, Trustee.

First cons M guar p& U 2,884,000 5 g M-N "July 11941 144,200
(end.)$4,500,000'94J Central Trust Co., New York, Trustee.

Jam & B RR first! 240,000 5 g J-J . Jan 1 1930 12,000
mortgage 1889 ] Central Trust Co., New York, Trustee.

Sea Beach Ry first mortl 650,000 4 g M-S Sept 1 1916 26.000
guaranteed 1896 /W. M. Grinnell, W. O. Piatt & Wm. Man, Trust.

Brooklyn Union Elev 1st! 16,000,000 5 g F-A Feb 11950 800,000
mortgage 1899, guar. /Interest at Central Trust Co., N. Y., Trustee.

Kings Co Elev first mortl 7,000,000 4 g F-A Aug 11949 280,000
$7,000,000 gold ($l,4lnterest at Central Trust Co., N. Y., Trustee.
000) guar 1899 cj

Nassau El RR Co cons Ml 10,726,000 4 g J-J Jan 11951 429,040
bonds ($1,000) c*<fer)- Guaranty Trust Co., New York, Trustee.
$15,000,000 1898J Bonds guar by end by Brooklyn Heights RR.

First mortgage bonds] 660.000 5 A-O April 1 1944 33,000
1894 ; Trust Co. of America, New York, Trustee.

Atlantic Avenue first \ 730,000 5 A-O Oct 1 1909 36,500
mortgage 1884 J Brooklyn Trust Co., Trustee.

Atlantic Ave general! e2 ,241 ,000 5 g A-O April 1 1931 112,050
mortgage gold 1891/ Brooklyn Trust Co., Trustee.

Atlantic Ave Improvl 220,000 5 g J-J Jan 11934 11,000
$220,000 gold 1894. J Central Trust Co., New York, Trustee.

6B B & WE first mortl 250,000 5 A-O Jan 11917 12,500
Ser B / Title Guarantee & Trust Co., Trustee.1BB&W E 2d mortl 52,000 5 J-D June 1 1911 2.600

* gage J Title Guarantee & Trust Co., Trustee.
B B & W E general! 121,000 5 g A-O Oct 1 1933 6,050

gold, 1893 I Trust Co . of America . New York , Trustee.

Rental payments In addition to payment of fixed charges—
Brooklyn City RR stock $12,000,000 10% Q-J 15. 999 years.. $1,200,000
Prospect Park & Coney Island RR . , yearly rental 40,000

"""Subject to call July 1 1916.
o Subject to call In 1916. ft Subject to call at any time.
c Atlantic Avenue general mortgage 5s of 1931 were subject to call In

1909, but many of them (how many Is not known) have been stamped
releasing them from the liability to call.

d The Central Trust Co. of New York was trustee of this mortgage until
Oct. 1903. when the Colonial Trust Co. (since consolidated with the Trust
Co. of America) was substituted.

x Entire amount owned by Brooklyn Rapid Transit Co.
y Not including $1,627,000 owned by B. R. T. system.
z Not Including $12,467,000 owned by B. R. T. system.
Stock.— Brooklyn Rapid Transit stock authorized Is $45,000,000; Issued

$45,000,000. The stock was formerly held In a voting trust, but this ter-
minated Jan. 1 1900. and control Is now vested In the owners of the shares.

In the reorganization of Long Island Traction the old $30,000,000 stock
paid an assessment of $10 per $100 share, the old stock being reduced to
$20,000,000, and $7,000,000 of 5% bonds being authorized, against
$3,000,000 of Long Island Traction.

Dividends.—First dlv., 1%, paid April 1 1909; July 1%.
Interest on Bonds, Where Payable.—Interest on the Brooklyn Rapid

Transit mortgage of 1902 for $150,000,000 and the two Elevated Issues Is

payable at the Central Trust Co.; on the B. R. T. Issue of 1895 at the
Trust Co. of America; on the Brooklyn City RR. refunding bonds at com-
pany's office; on the Nassau Electric bonds. Including Atlantic Avenue and
West End Issues, at the Trust Co. of America: on the Brooklyn Heights first
mortgage at the People's Trust Co., Brooklyn; on the Brooklyn Queens
County & Suburban mortgages and the Jamaica &. Brooklyn first mortgage
at the Long Island Loan & Trust Co., B'klyn; and on the Sea Beach 1st mtg.
at the Sea Beach Ry. office. 85 Clinton St., B'klyn.

Mortgage for $150.000,000.—Stockholders authorized March 20 1902
first refunding 4% gold convertible bonds for $150,000,000. $60,-
936,000 Is intended to retire all the existing bonds of the system (Including
the $7,000,000 Brooklyn Transit 5s), and the rest for Improvements,
additions and new acquisitions, as needed from time to time. The mortgage
provides that a fund of $5,000,000 In bonds or their proceeds be at all times
at the disposal of the company for the purposes mentioned. See V. 74
p. 377. As this fund Is reduced for any of the purposes authorized, more
bonds may be authenticated by trustee and delivered to the company on
its order. These bonds can be converted Into stock, par for par, after July 1

1904 and before July 1 1914, and are subject to call on any Interest day
until year 2,000 at 110 and Interest: after that at par and Interest. See
listing applications In V. 81, p. 1856. 1857. for list of securities pledged
for the bonds; also listing applications In V. 82, p. 517; V. 63. p. 1122;
V. 85. p. 1523, and V. 86. p. 923.

Bonds.—Of the $7,000,000 50-year gold 5s of the Brooklyn Rapid
Transit, $3,000,000 went to stockholders for the assessment. For descrip-
tion of property covered by the mortgage, see V. 62, p. 1138. See also
application In V. 67, p. 904.

Brooklyn City RR. mortgage of 1891 is for $6,000,000 and is a first Hen
on the old Brooklyn City road and a consolidated lien on the lines acquired
by consolidation In 1890. Of the $6,000,000 Issued, $4,373,000 are In the
hands of the public and the balance Is held In the guaranty fund.

Stockholders of Brooklyn City RR. July 10 1906 authorized a new mort-
gage for $6,925,000 to provide for refunding. V. 82, p. 1437. These
bonds are subject to call after July 1 1915 at 110 and Interest.
The total authorized Issue of first consolidated mortgage gold 5s of the

Brooklyn Queens County & Suburban RR. Is $4,500,000, of which $1,616,-
000 are reserved for extensions, on which they will be a first Hen. Of the
$2,884,000 outstanding, $2,255,000 In 1898 were endorsed with the guaranty
of the Brooklyn Heights RR. Co. as to principal and interest, and In Jan.
1899 provision was made for guaranteeing the remainder of the payment of
$10 per bond. Both B. Q. C. & S. loans are subject to call In 1916.
The Sea Beach Ry. 1st 4s also are guaranteed as to principal and interest

by the Brooklyn Rapid Transit Co. V. 65, p. 1219.
The Nassau Electric bonds are guaranteed (by endorsement on each bond)

by the Brooklyn Heights RR. Besides covering the mileage directly owned
they are a lien by a supplemental agreement upon the stock of the Coney
Island & Gravesend Ry. and the Sea Beach Ry. and will become a direct
Hen on these lines should the latter become merged In the Nassau Electric.
Of the total of $15,000,000 bonds authorized, the unissued remainder
($4,274 ."mil Is for prior liens. See listing application In V 72, p. 342.
MILEAGE.—The system Includes: 1st

Xante— Track.
Brooklyn Heights RR 2.134
Brooklyn CItv RR .103.332
Brooklyn Queens Co. & Suburban RR. 27.358
Nassau Electric RR 65.070
Sea Beach Railway 6.221
Coney Island & Gravesend Ry 3.250
South Brooklyn Railway 1.184
Prospect Park & Coney Island RR.. 9.401
Brooklyn Union Elevated RR.

—

Elevated lines 28.511
Surface lines 7.648

Canarsle RR.

—

Elevated lines .738
Surface lines 2.414

New York & Brooklyn Bridge RR... 1.329
Trackage on N. Y. & Bklyn. Bridge.. 1.204
Trackage on C. I. & Brooklyn RR 2.595
Trackage on Wllllamsburgh Bridge.. 1.723

Total miles operated 264.118

2c Sidings, Total
Track. &c. miles.

1 .851 .301 4.286
98.798 23.564 225.601
20.674 3.223 57.255
63.959 9.299 138.334
6.221 1.753 14.195
3.188 .348 6.786
1.184 3.301 5 000
7.802 8.188 25.391

28.483 5.802 62.796
7.648 18.708 34.004

.738 1.476
2.414 .687 5.515
1.329 .834 3.492
1.204 2.408
2.399 4.994
1.723 .344 3.790

255.615 76.352 596.085

EQUIPMENT, June 30 1908.—Closed cars, 1,112; open cars, 919; con-
vertible, 671; seml-convertlble. 757; miscellaneous. 464. Total, 3,923.
REPORT.—The annual report for 1907-08 will be found In V. 87, p. 612.

Passengers carried during year ended June 30 1908 amounted to 515,184,-
967, an increase of 3,345,530 over previous year.

INCOME ACCO UNT BROOKL YN RAPID TRANSIT AND CONSTITV'
ENT COMPANIES— YEAR ENDING JUNE 30.

Receipts— 1907-08. 1906-07. 1905-06.
Passengers $18,930,164 $18,443,983 $17,586,721
Freight, mall and express 315,719 349.539 309,555
Advertising 155,204 148,424 145,808
American Ry. Traffic Co.. 469,479 439,641 431,244
Rents 165,256 194,356 156,959
Other miscellaneous income 512,568 360,810 166,977

Total ..$20,548,390 $19,936,753 $18,797,264
J^X'DGTISBS

Maintenance of way $1,020,104 $860,075 $815,147
Maintenance of equipment 1,837,550 1,786.731 1,642,799
Operation of power plant 1,653,728 1,655,400 1,609,534
Operation of cars 4,979,757 4.793,821 4,251,337
General expenses 651,669 643,85)9 603,289
Damages and legal expenses 1,242,361 1,126,248 973,104
Freight, mall and express expenses.. 190,885 233,667 203,962
American Ry. Traffic Co. expenses.. 363,525 365,863 342,205
Taxes 930,007 893,782 882,862

Total $12,869,586 $12,359,486 $11,324,240

Net earnings $7,678,804 $7,577,267 $7,473,024
Fixed charges (net) 5.604,931 5,132,604 4,730,072

Surplus $2,073,873 $2,444,663 $2,742,952
Special appropriations and mlscel 229,781 442,064 580,343

Balance $1,844,092 $2,002,599 $2,162,609
OFFIC ERS.—Pres., Edwin W. Winter: Chairman of Board. A. N. Brady

V.-P.. Horace C. Du Val and T. S. Williams; Sec. and Treas.. C. D. Meneely;
V.-P. and Gen. Mgr., J. F. Calderwood; Comptroller, Howard Abel. Offices
85 Clinton St.. Brooklyn.

INDEX.—V. 85, p. 220. 404. 862. 919, 1082. 1517; V. 86. p. 107, 337.
419. 720, 917, 1041, 1099, 1223. 1342. 1345; V. 87, p. 224, 612, 621,*1604;
V. 88, p. 157, 293, 374.

COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO
(1) Brooklyn Union Elevated RR.—Formerly a steam road, now electric

ORGANIZATION.—Organized on Jan. 30 1899 as successor of the
Brooklyn Elevated RR. and its allied lines per plan In V. 64, p. 609, Em-
braces the Kings County Elevated RR., reorganized according to plan in
V. 68, p. 724, the Sea View RR. and the Brooklyn & Brighton Beach RR.

In ay 1909 the Brooklyn Rapid Transit owned $12,530,831 common
and $4,785,985 preferred stock of the Brooklyn Union Elevated

Lease.—Leased to Brooklyn Heights RR. for 999 years from July 1 1901;
the lessee agreed to pay organization expenses, taxes and fixed charges, and
as rental all net earnings, such net earnings not to be less than $150,000 per
annum the first three years, $200,000 the next two years and $250,000 per
annum thereafter. Lessee also agreed to guarantee, principal and Interest,
aU bonds of the Brooklyn Union and Kings County Elevated RR. com-
panies, the guaranty to be stamped upon the bonds upon presentation. In
Feb. 1902 began stamping bonds with guaranty. Certain days each month
are designated for stamping. See V. 88, p. w9. In March 1907 lease was
terminated, but the lease guaranty remains unimpaired. See V. 84. p. 569.

In June 1907 a 10-year mtge. for $20,000,000 was authorlzea, but In July
1908 Public Service Commission refused to approve mtge. See V. 87, p. 224.
The mtge. was simply to secure certificates of Indebtedness given to the
B. R. T. for moneys advanced from time to time. V. 84, p. 1181, 1246, 1550.
STOCK AND BONDS— Date. Interest. Outstanding . Maturity ,<fcc

Com stock, $13, 000,000, ($100) $13,000,000
Prcfstk, 5% n-c, $5,000,000, \ 5,000,000 J*ne'09.2H %

($100) I
1st M, $16,000,000, g, 4%1 1899 5 g F-A 16,000,000 Feb 11950

tlU '05. then 5% ($1,000) ../Interest at Central Trust Co., N. Y., Trustee.
Kings County Elevated 1st Ml 1899 4 g F-A 7,000,000 Aug 11949

gold, $7,000,000 ($l,000)c* J Interest at Central Trust Co., N. Y.. Trustee.
Both Issues of bonds are listed on N. Y. Stock Exchange.
ROAD.—The Brooklyn Union embraces 62.796 miles of elevated track

and 34.004 miles of surface track. Total, 96.80 miles. The New York &
Brooklyn Bridge has 3.492 miles of track In addition.
On July 1 1898 the operation of the Bridge railroad was commenced.

See terms of contract In V. 67, p. 27, 426. In April 1898 an agreement
was made with Long Island RR. providing for joint construction of connect-
ing line at East New York and running of through trains from Jamaica to
Brooklyn Bridge and from Rockaway Park to Broadway ferries. Con-
struction begun In Nov. 1898 and work completed In Feb. 1899. V. 67,
p .1054. On May 30 1903 through service by elevated trains (not Long
Island RR. trains) from Broadway Ferry to Jamaica was Inaugurated;
but In Nov. 1903 the Board of Aldermen passed an ordinance prohibiting
the operating of electric trains on Jamaica Avenue, and the next month
through service was discontinued.

DIVIDENDS.—The first dividend of 2 % on the preferred stock was paid
June 29 1901; In 1902, June 30, 1 %. On Dec. 31 1902. 1 H % and H %
era. In 1903. June 30, 1 'A %; Dec. 31. 1H %. In 1904, July 7, 1 H %:
Dec. 2%. In 1905, 4%. Inl906,4H%. In 1907, 5%. In 1908, 5%.
In 1909, June, 2H%.
ANNUAL REPORT.—Now Included In Brooklyn Rapid Transit.

OFFICERS.—Pres., John Englis: V.-P., T. S. Williams and J. F.
Calderwood; Comp., Howard Abel; Sec. and Treas., C. D. Meneely.—V.
77. D. 2389; V. 79 p. 268; V. 84, p. 1247.

(2) Nassau Electric Railroad.—A trolley road.

ORGANIZATION.—Chartered March 13 1893 under the laws of New
York. Opened In July 1895 and in April 1896 leased the Atlantic Avenue
RR., &c. As stated above, the Rapid Transit Co. owns the whole $8,500,-
000 common stock of the Nassau Electric and $6,367,275 out of the $6,-

500,000 preferred stock.
Lease.—Was formerly leased for 999 years from April 1 1900 to Brooklyn

Heights RR.. but coincldently with a decision compelling the Issuance of

transfers from one leased line to another (V. 79, p. 102) the lease was ter-

minated on June 30 1904. For still another decision as to transfers, 6ee
V. 82, p. 1323; also V. 85. p. 404.
The assets of the Kings County Traction Co. were purchased at public

sale In July 1898 by the syndicate conducting the consolidation. V. 67,
p. 74, 125. Certificate of merger of Atlantic Avenue RR. and United RR.
(the latter being successor to the Brooklyn Cable Co. sold at foreclosure
Dec. 23 1897) was filed on Jan. 26 1899. V. 68, p. 283,821.

In June 1907 a 10-year mortgage for $5,000,000 was authorized to secure
certificates of Indebtedness Issued from time to time to the Brooklyn Rapid
Transit for advances made for Improvements, &c, but In July 1908 the
Public Service Commission denied application for approval of mtge. V. 84,

p. 1181. 1246, 1550; V. 87, p. 224.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common stock $8.500,000.. $8,500,000
Preferred 4 % cum $6,500,000. M-N 6,500,000 Nov '08. 2 %

Bonds.—For details see Rapid Transit statement above.

ROAD.—Embraces 138.334 miles of single track.
Atlantic Avenue RR. (now part of Nassau Electric) owned the double

track steam road (since converted to electricity) from Jamaica to Plathush
Avenue station in Brooklyn, 9 J4 miles (in miles of track), which is leased
for 99 years from June 1 1877 to the Long Island RR. Co., affording that
Company entrance Into the city of Brooklyn

—

rental, formerly a percentage
of receipts, was changed In 1895 to $60,000 yearly. V 61, p. 828. Liti-

gation has arisen with Loup: Island RR. with reference to use of Atlantic
Avenue. See V. 74. p. 1139.

DIVIDEND.— First dlv. on pref. under lease was paid Dec. 31 1800, 4 %'
Nov. 1901 4%: Nov. 1902. 4%: Nov. 1903 4";,: Nov. 1904. 4%; Nov. 1905.

4%; In 1906, May, 2%; Nov., 2%; in 1907. May. 2%; Nov., 2%; In 1908,
Nov., 2%.
ANNUAL REPORT.—For year ending June 30 1908, gross, $3,290,254;

net. $1,035,497; other Income, $143,878; charges. $1,012,308; surplus,

$167,067. V. 70, p. 125. 328" V. 71, p. 1220; V. 72, p. 240, 339. 342:

V. 82. p. 1323.
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(3) Prospect Park & Coney Island RR.—A trolley road.
ORGANIZATION.—Controlled by Long Island RR., but on June 17

1899 the Brooklyn Rapid Transit Co took possession under a lease for 999
years, to the Brooklyn Heights RR. and equipped the road electrically.
(V. 68, p. 1224; V. 69, p. 654.) In Feb. 1907 this lease was assigned to
the South Brooklyn Ry. V. 84, p. 569. Rental Is $40,000 per annum and
expenses until 1910, when amount Increases to $45,000. In consideration
of a guaranty by Long Island RR.. annual Interest on the greater part of
Prospect Park & Coney Island's bonded debt has been reduced from 6 and
7% to 4H %• See V. 56. p. 42: V. 62, p. 187.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $100. -. $250,000
Second mortgage now first] 1886 4H> F-A 340,000 Feb 1 1926

($l,000each) c*&r) 1886 6 F-A 100,000 Feb 1 1926
Third mortgage (now second)! 1891 4 V» g MS 96,000 Mch 11931

gold ($1,000 each)...c*&r/ 1891 6 MS 104,000 Mch 1 1931
Interest on above mortgages payable at U. S. Mortgage & Trust Co., N. Y.
Income bonds non-cum 1880 6 M-N 250,000 May 1 1920
Real estate M June 30 1908 .. 5 23.100
Blllspayable June 30 1908 430,500
ROAD.— Embraces 27.697 miles of single track, of which 21.797 miles

owned, 5.46 leased and .44 operated under trackage rights.
EARNINGS.—Now included in those of Brooklyn Rapid Transit. The

Prospect Park & Coney Island received as rental from Brooklyn Heights In
year ending June 30 1908, $40,000; rental of buildings, $40,433; total, $80,-
433: Interest, taxes. &c , $60,738; surplus. $19,695.

CONEY ISLAND & BROOKLYN RE-
ORGANIZATION.—Chartered Dec. 10 I860. Cars commenced running

over the Brooklyn Bridge Feb. 15 1898. See V. 66, p. 383.
Brooklyn City & Newtown was leased In Nov. 1897 for 999 years, and In

1900 was merged into the Coney Island & Brooklyn.
Authori7.ed stock was Increased in March 1907 from $2,000,000 to

$3,500,000. V. 84, p. 569. Of this amount $1,000,000 was offered to
shareholders In May 1907; payment to be made In Installments—25 % each
on July 1 and Oct. 1 1907 and Feb. 1 and May 1 1908. V. 84, p. 1113.
On April 11 11)08 applied to Public Service Commission for permission to

Issue $462,000 1904 consol. mtge. bond-i for improvements. V. 86, p. 917.
Up to June 1909 permission not granted.

Dividends Suspended.—In 1907 the stockholders agreed to suspend divi-
dends for two years In order to meet the expenses of extensive Improve-
ments (Including equipping of new power station). V. 84, p. 1113.

STOCK AND BONDS. Date. Interest. Outstanding . Last dlv . ,&r
Stock $3,500,000 (par $100)-. ---. Q.-F. $2,979,900 Feb 07, 2%
First consolidated mortgage! 1898 4 g J-J 2,000,000 July 11948

$2,000,000 gold [ Mercantile Trust Co., New York, Trustee.
Consol mortgage $10 000.000! 1904 4 g J-J 1.500,000 Jan 1 1955

gold ($1.000) --c*( Mercantile Trust Co.. New York, Trustee
Car trust bonds $30.000 ) 1908 6% F-A 30 000 Aug:l. '10-14—V. 86, p. 4 20. 480. { Interest at Brooklyn Trust Co.
Brooklyn City & Newtownl 1889 5 J-J 2,000,000 July 1 1939

first mortgage $2,000,000. (Interest at Mercantile Trust Co.. N. Y.,Trus.
Real estate mortgages 5% 100,700
Bonds.—Of the new $10,000,000 bonds, $4,000,000 are reserved for prior

liens and $4,500,000 for extensions and Improvements. No sinking fund
and bonds cannot be called.
ROAD.— Brooklyn to Coney Island, with branches, 13.75 miles; Brook-

lyn City & Newtown RR., main line and branches, 10.38 miles; trackage
rights, 5.35 miles; second track and sidings, 24.18 miles; total operated,
53.66 miles. 483 cars.

Fares.—Beginning May 5 1901 fare to Coney Island on Sundays and holi-
days was Increased From 5 to 10 cents. On Aug. 31 1908 fare on week days
was also raised from 5 to 10 cents. V. 87, p. 613.
DIVIDENDS.—In 1895. 6%; In 1896, 5%; in 1897, 6%; In 1898 f.V-%.

V. 67, p. 955. In 1899, 10%; in 1900, 10%; In 1901, 13MJ%; in 1902,
16%.; in 1903, 16%; in 1904, 16%; In 1905, 10%; In 1906, 8 %; in 1907.
Feb., 2%; May dividend passed. None since.
REPORT.—For years ending June 30:

12 MM. Gross. Net. Oth.Inc. Int.taxes.&c. Bal.sur.
1907-08 ..$1,557,457 $311,200 $4,604 $310,403 $5,402
1906-07 1,613,724 384.875 7.891 311,722 81,044
OFFICERS.—Pres., S. W. Huff; 1st V.-P., Wm. N. Dykman; 2d V.-P.,

(vacant); Sec. and Treas., D. B. Cannon; Aud., Elmer M. Wnite.—V. 86,
p. 420, 479, 480, 917; V. 87, p. 613, 1159.

VAN BRUNT STREET & ERIE BASIN RR.—A trolley road.
ORGANIZATION, &c.—Chartered Feb. 15 1861. Stock, $200,000. all

Issued: par, $10. Bonds. $75,000 1st mtge. authorized; $65,000 out.
Track, 3 miles, changed to electrlctly In 1898. 15 cars. Gross, 1907-08,
$56,282; net, $18,351; other income, $1,237; charges, $3,596; divs. (5%)
$10,000; balance surplus, $5,992.
OFFICERS.—Pres., John F. Murphy; V.-P.. D. W. Sullivan; Sec. and

Treas., Wyllys Terry. Office, 264 Van Brunt St.. Brooklyn, N. Y.

BUFFALO, N. Y.
BUFFALO & DEPEVV RY.—A trolley road.

ORGANIZATION.—Incorporated on April 27 1897. The Investment
Co. of Philadelphia owns about three-fourths of the stock and the entire
$350,000 bonds.
On Dec. 9 1904 the Buffalo & Rochester Ry. was Incorporated (V. 79,

p. 2695) for the purpose of extending line from Depew to Rochester. The
RR. Commission, however, refused permission to build the road. In Oct.
1905 the Buffalo & Rochester Traction Co. was chartered to build the road.
In April 1907 permission to build this road also was refused by the RR.
Commission. In June 1907 Commission granted permission to the Buffalo
Genessee & Roch. Ry. to build the road from Depew to Rochester.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity

.

Stock, $350,000 ($100) - $305,000
Buff & D 1st mtge, $350,000-. 1901 5 J-J 350,000 Jan 1 1031
Loans payable June 30 1 90S.- D6.300

EARNINGS.—Year ending June 30 1908, gross, $15,978; deficit under
operation, $5,705; fixed charges, $19,127; total deficit, $24,832.
ROAD.—Operates a double-track road from Buffalo to Depew, 13.59

miles of track; 60-lb. rail; 5 cars.
OFFICERS.—Pres., Henry H. Kingston: Sec. and Treas., John J.

Collier. V. 79. p. 2695.

BUFFALO & LAKE ERIE TRACTION CO.—A trolley road.

ORGANIZATION.—Incorporated In New York and Pennsylvania In
Dec. 1906 and is a consolidation of the Hamburg Ry., the Dunkirk & Fre-
donla RR., the Buffalo Dunkirk & Western RR., the Lake Erie Electric
Traction Co. and the Erie Rapid Transit Co. Leases the Erie Electric
Motor Co. for 999 years, which company leases the Erie City Passenger Rv.
for 999 years from Oct. 1 1888 and the Erie Reed Park & Lakeside
St. Ry. for 999 years from March 1 1901. In Feb. 1907 absorbed the
Jamestown Chautauqua & Lake Erie Ry. (steam). V 84, p. 506. 569.
The common stock was Increased for this purpose from $4,250,000 to
$5,000,000. In 1909 leased the Buffalo & Lack. Tract. Co. for 999 years.
V. 88, p. 1001.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $5.000,000 . $5,000,000
Pref, 5%, $2,500,000 cum!
from July 1909 J 2.500,000

1st and ref mtge, $12,000,-1 1906 5 g M-N 5,005,000 Nov 1 1936
000. g ($1,000) c* J Interest at New York Trust Co., Trustee.

Erie El M 1st mtge, $200,000) 1889 6 g J-J 148,000 Jan 1 1919
($1,000), gold c] Central Trust Co., trustee. New York City.

Erie El M 2d mtge. $150,0001 1892 6 g J-J 102,000 Jan 1 1919
($1,000), gold cJCentral Trust Co., Trustee, New York City.

Erie El M 1st ref sink fundi 1901 5 g A-O 1,000,000 April 1 1941
$1,250,000, gold ($1,000). [interest at New York Trust Co., Trustee,
Cannot be called-- .c*J New York Cltv.

Hamburg Ry 1st mtge, $750,-1 1906 4 g M-N 650,000 Nov 1 1926
000, gold ($1,000) /Int. at Trust Co. of America, N. Y., Trustee.

Dunkirk &Fredonla 1st mtge, 1 1891 5 J-J 40,000 July 1 1911
$40,000 / Frederick R. Green. Trustee.

Dunkirk & Fredonia 2d mtge. \ 1898 5 J-J 21.000 July 1 1911
J21.000 ..J Frederick R. Green, Trustee.

Dun & Fred ref M, $100,000,1 1902 5 g J-J 39,000 July 1 1952
gold ($100, $500 & $1,000)/ Fidelity Trust Co., Buffalo, Trustee.

Jamestown Chautauqua &1
Lake Erie mtge, $750,000./ 1901 4 J-J 500,000 Jan 1 1951

Jamest & Chautauqua mtge 250,000

Bonds.—Of the $12,000,000 new bonds, $2,100,000 are reserved to take
up a like amount of underlying liens (not Including In this the liens on the
Jamestown Chautauqua & Lake Erie, which road was absorbed subsequent
to the making of this Issue). These new bonds are subject to call on any
Int. date on or before Nov. 1 191 1 at 105 and Int.; thereafter at 110 and Int.
Interest on the 1st and 2d mtges. of the Krle Klectrlc Motor Co. Is paid by
Kountze Bros., New York. The Brie Electric Motor ref. bonds are secured
by deposit of entire stocks of the Erie City Pass. Ry . and the Krle Reed Park
& Lakeside St. Ry. A sinking fund of 1 % annually on these bonds began
April 1 1906 and will be Increased to 1 >t % In 1916. The Hamburg Ry.
bonds are subject to call on or before Nov. 1 1911 at par and Int. The
Dunk. & Fred. ref. mtge. bonds are subject to call on any Int. date at 103.ROAD.—Operates 81 miles of track from Erie through Northeast to
Westfleld, Including city lines In Krle. Also the old Jamest. Chaut. & Lake
Erie from Westfleld to Jamestown. 43!$ miles. Also 3 miles in Dunkirk
and 4 miles formerly owned by the Dunkirk & Fredonia. Also 15 ndles from
Buffalo to Hamburg. Total track, 147 miles. The gap between Ham-
burg and Dunkirk (about 33 miles), which completes a through line be-
tween Buffalo, N. Y., and Krle. Pa., was put in operation In Dec. 1908.
Will enter Buffalo over tracks of the Buffalo & Lackawanna Traction Co.,
which see below. Grand total of track. 180 miles.
OFFICERS.—Pros., Jos. B. Mayer, New York; V.-P., L. B. Grant: Sec.

and Treas.. Marshall .1. Dodge. New York; Asst. Sec., Jas. A. Byrne" Asst
Treas. & Gen. Mgr., J. C. Callsch, Erie, Pa.—V. 86, p. 980; V. 88, p. 293 10
Tr. &Gen. Mgr., J. C. Callsch, Erie, Pa.—V. 86, p. 980: V. 88, p. 293. 1001.

(1) BUFFALO & LACKAWANNA TRACTION CO.
ORGANIZATION.—Incorporated in New York In June 1906 with $1 -

000,000 stock by the Mayer-Sheehan syndicate. In April 1909 was leased
to Buffalo & Lake Erie Tract. Tor 999 years. In Mar. 1909 Public ServiceComm. approved mortgage for $1,500,000. The company is to retire
$900,000 stock and must then sell $45,000 stock, thereby making $100,000
outstanding. V. 88, p. 748.
BONDS.

—

Date. Interest. Outstanding. Maturity.
1st mtge $1,500,000 gold .__/ 1908. 5 g J-D $1,000,000 Dec.l 1928

($1,000) \Int. at New York Trust Co., Trustee.
Bonds are subject to call on or before Dec. 1 1911 at 105 and Int., and

thereafter on or before Dec. 1 1913 at 110 and int. They have no sinking
fund.
ROAD.—Is to be a dbuble-track road about AH miles long, affording an

entrance into Buffalo for the Buff. & Lake Erie Tract. Co. Some con-
struction has been done and road is expected to be completed by the close of

OFFICERS.—Pres., Jos. B. Mayer; V.-Pres., A. T. Cole and J. C. Callsch-
Sec, J. A. Byrne; Treas., P. C. Schutrum. V. 88, p. 293, 748.

BUFFALO LOCKPORT & ROCHESTER RY.
ORGANIZATION.—Incorporated on June 22 1905 In New York. Is

a consolidation of the Albion Elec. Ry., the Albion & Lockport Ry. and
the Albion & Rochester Ry. In 1908 the Buffalo Lockport & Roch. Rolling
Stock Co. was incorporated, with $50,000 capital stock, and authorized
$200,000 bonds, given below, to cover 15 interurban passenger cars and
two express and baggage cars, which will become the property of the Rail-
way Co. upon fulfillment of its contract to meet in full prln. and Int. of bds.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $4,000,000 ($100) $2,348,800
1st mtge. $4,000,000, gold... 1 1904 5 F-A 3,400.000 Feb" VI 954

($1,000) c*]Int. at Lincoln Trust Co., Trustee.
Buff Lock & Roch Rolling Stkl 5% . See text
Co equip tr, $200,000 /
Bonds.—$600,000 bonds are In treasury of company; they are subject

to call at 110 and accrued interest on any interest day, on three months'
notice, after Feb. 1 1914. The equipment trust bonds mature In install-
ments of $20,000 each.
ROAD.—Operates about 55 miles between Rochester and Lockport

Rails 70 to 80-lb.
^

OFFICERS.—Pres., J. M. Campbell, Rochester; V.-P., Sec. and Treas .

Albert Oakley, Toronto.—V. 82, p. 1210.

BUFFALO SOUTHERN RY. CO.—A trolley road.
In May 1906 control of road changed hands. See V. 82, p. 1155.
ORGANIZATION.—Incorporated In New York on Aug. 26 1904 and Is

a consolidation of the Buffalo Hamburg fc Aurora Ry. and the Buffalo
Gardenville & Ebenezer Ry. V. 79, p. 2146. Franchises perpetual. Has
trackage rights in Buffalo over tracks of the International Traction Co.
By Legislative Act approved Feb. 7 1907 time for completion of road was
extended until Feb. 10 1909.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $2,000,000 ($100) $547,200
1st mtge, $2,000,000, gold/ 1904 5 g A-O 15 500,000 Oct 15 1934

($1.000) ..c*<Int. at Seaboard Nat. Bank, N. Y., or at
(Fidelity Trust Co., Buffalo, Trustee.

BONDS.—No s. f., but from $50,000 to $100,000 bonds are subject to cal
at 110 and Int., on any Int. date upou 3 months' notice. $1,500,000 bonds
reserved for future extensions and equipment.
EARNINGS.—For year ending Dec. 31 1908, gross, $62,134; net. $8,732.

In 1907. gross, $63,206: net, $15,011.
ROAD.—Operates from Buffalo to Hamburg, East Hamburg and Or-

chard Park 15!^ miles; also has a line from Buffalo through Gardenville
and Ebenezer to Lien's Park, R V? miles. An extension to East Aurora
15 miles, was expected to be completed early in 1909. 60-lb. T and 80-lb

'

girder rail.

OFFICERS.—Pres., M. L. App, Port Allegany, Pa.; V.-P., H. C. Leln
Gardenville. N. Y.: See., H. M. Gear, Buffalo; Treas.. Geo. F. Wells East
Aurora, N. Y.; Gen. Mgr., J. B. Rumsey, Buffalo.—V. 86, p. 419.

BUFFALO & WILLIAMSVILLE ELECTRIC RY.
In May 1906 control of road changed hands. See V. 82, p. 1155.
ORGANIZATION.—Chartered Aug. 10 1891. In May 1904 capital was

Increased from $75,000 to $3,500,000, and In July 1904 a new mortgage
for $3,500,000 was made to provide for extension to Rochester
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $3,500,000.. $75,000
1st mtge, $3,500,000, goldl 1904 5 g J-J 127,500 July 1 1944

($500 and $1 .000) f Int. at Commonwealth Tr. Co.. Buffalo, Trus
Bonds.—Are subject to call on any Interest date at 105.
ROAD.—4 Vi miles of track. Buffalo to Wllliamsvllle. An extension from

Williamsville to Rochester, 60 miles, is contemplated; has been completed
to Batavia. Permission to build remainder has been granted by Railroad
Commissioners. Rails 80-lb. T and 90-lb. grooved girder.

OFFICERS.—Pres., L. L. Lewis Jr.; V.-P. and Gen. Mgr.. L. L. Grove;
Sec, Godfrey Morgan; Treas., S. R. Mann.—V. 84, p. 1306.

TRACTIONAL CO. OF NEW JERSEY.
ORGANIZATION.—Incorporated In New Jersey on Aug. 9 1905 and

acquired $7,0,(0,000 of the $10,000,000 common stock of the International
Traction Co. through exchange of stock—100 shares of International stock
for one share of Tractional Co. stock. A large amount of the $5,000,000
pref. stock of the International Tract. Co. is held by Interests identified
with the new company. See V. 81, p. 728. Authorized stock of new
company $100,000, of which $50,000 is outstanding (after having pur-
chased and cancelled Feb. 1 1909 $19,300 of its stock). No bonds.
OFFICERS.—Pres., Thomas Penney; Sec. and Treas., Arthur Robinson

15 Exchange Place, Jersey City, N. J.—V. 81, p. 728.

INTERNATIONAL TRACTION CO.—Trolley.

ORGANIZATION.—Organized on Jan. 18 1899 under N. J. laws and
has acquired all the electric railways connecting the cities of Buffalo, Niagara
Falls, Lockport, North Tonawanda and Tonawanda, together with all the
street railway systems in all of said cities; also the electric railway connecting
the villages of Depew and Lancaster with Buffalo. It also acquired the
Canadian Electric Railway, traversing the entire length of the Queen Vic-
toria Niagara Falls Park and connected It with the American system by the
acauisition of the steel arch bridge at Niagara Falls and the Suspension
Bridge between Queenston and Lewlston, which bridges have been equipped
with trolley tracks On Oct. 30 1905 acquired the ntire $80,000 capital
stock of the Electric City Ry. In Jan. 1907 organized the Frontier Electric
Ry., to build a line to connect with a proposed new bridge across the Niagara
River. See statement of that company below.
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STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Stock, common. $10,000,000. 510,000,000
Pref, 4% cum, $5,000,000 5,000,000
Collateral trust, $30,000,0001 1899 4 g J-J 17,955,000 July 1 1949

($1,000), gold, c*. Inter-f Guaranty Trust Co., N. Y., Trustee. May
est at J. P. Morgan & Co. .J be called at 110 and Int. on any Int. date.

Car trust certificates No. 2,] 190G 4H J-D15 450,000 1909-1916
$600,000 ($1,000) c*j Commercial Trust Co., Phila., Trustee.

Car trust certificates No 31 1907 6% 213,000 See text
S250.000 JCommerclal Trust Co.. Philadelphia, Trustee
Bonds and Stock.—Of the $30,0'>n,o(io collateral trust mortgage, $l2,2 ls5,

00(1 were originally reserved to take up an equal amount of the underlying
bonds of the allied and controlled companies outstanding, and $600,000
of that amount has been Issued for that purpose, leaving $11 685.000
still reserved. $360,000 of bonds remain In treasury of company Car
trust certificates No. 2 are secured by title to 150 cars. They fall due
In semi-annual Installments of $30,000 each from Dec. 1906 to June 1916
Inclusive. Car trust certificates No. 3 are secured bv title to 50 cars.
They fall due In semi-annual listallments of $12,000 March 1 and $13,000
Sept. 1 from March 1 1908 to Sept. 1 1917.

Franchises.—In June 1906 we were Informed that the majority ot the
franchises In Buffalo are practically perpetual, none In Buffalo or other cities
and towns having then an unexpired term of less than 40 years, ex-
cepting only the Fillmore Avenue franchise, covering an extension of 6 W
miles on the east side in Buffalo, which was limited to 25 years; also portions
of Franklin, Pearl, Genesee, W. Seneca, Morgan, and W. Chippewa Sts.;
extension of Morgan St. or Elmwood Ave., in the Terrace and College Place.

Consolidation or Constituent Companies.—On Feb. 20 1902 the Interna-
tional Railway Company was incorporated In New York with $10,120,500
stock, and in Aug. 1902 this was increased to $17,000,000, of which $16.-
320,500 has been issued (all owned by the International Traction Co.), asa
consolidation of the following companies, whose shares had previously open
held by the Traction Co.; V. 74, p. 427.

Buffalo Railway Co. (after Buffalo Traction and Buffalo Bellevue A
Lancaster had first been merged in the same)

.

Buffalo A Niagara Falls Electric Railway.
Buffalo & Lockport Railway (after Klmwood Ave. and Tonawanda Elec-

tric Railway had been merged).
Buffalo Tonawanda & Niagara Falls Electric RR. Co.
Lockport A Olcott Railway.
Niagara Falls A Suspension Bridge Railway (after the Niagara Falls

Whirlpool & Northern Ry. had been merged In It).

Niagara Falls Suspension Bridge Co.
The Buffalo Railway owned the $2,860,000 stock of the Crosstown Street

Ry. of Buffalo, and this passed to the International Railway Co.
On July 1 1902 the International Ry. Co. acquired by purchase the

Niagara Falls Park & River Ry., the Clifton Suspension Bridge Co., the
Lewlston Connect. Bridge Co. and Queenston Heights Bridge Co. This
leaves the Crosstown St. Ry. Co. of Buffalo, the Electric City Ry., the
Frontier F.lec. Ry. and Inter. Ry. Co. as the only operating companies, and
eventually (that Is, as soon as the $1,000,000 Buffalo Ry. debentures se-
cured by $2,000,000 stock of the Crosstown St. Ry. are retired) the Cross-
town St. Ry. can also be merged, thus leaving the International Railway
Co., the Frontier Elec. Ry. and the F'.lectrlc City Ry. the sole operating
companies and the International Traction Co. the holding company.

Liens of Constituent and Owned Companies.
BONDS

—

Date. Interest. Outstanding. Maturity.
Buffalo East Side 2d mtge.-.f 1882 6 M-S $293,500 Sept 1 1912

lint. Is payable at Company's office, Buffalo.
Buffalo Ry 1st con mtgef 1891 5 g F-A 4.706,000 Feb 1 1931

($l,000)$5,000.000,g, c'ArUnt. at Co's. office, Buffalo, E. W. Clark A
I Co.. Phila., or Merc. Tr. Co., N. Y. Trustee

Buffalo Ry debentures. $1,-1 1897 6 g A-O 1,000,000 April 1 1917
000,000 gold, red at 105 ^Metropolitan Trust Co., New York, Trustee
after April 1 1902 ($500 and

I
Interest at company's office, Buffalo, of

$1,000) J Mercantile Trust Co., New York.
Buffalo Ry R E mtge / 1894 6 J-D 20 150,000 See text.

I Can be paid at par on any Interest date.
oTonawanda Electric RR. lstl 1895 4 A-O -10. ooo April 1 1917

mtge /Interest at. company's office, Buffalo.
aTonawanda Street Ry 1st) 1892 J-J 60,000 July 1 1912

mtge, $250,000 / Interest at company's office, Buffalo.
bCrosstown St Ry 1st mtge,g\ 1892 5 g M-N &2. 974,000 May 1 1932

($3,000,000), gu p Ai.-.c'/Int. at Metropolitan Tr. Co.. N. Y. Trustee.
Buffalo Traction 1st mtge,\ 1898 5 g J-D 673.000 Dec 1 1948

$5,000,000 /int. at Metropolitan Tr. Co.. N. Y. Trustee.
f 1897 5 J-D $215,000 June 1 1927

Buffalo Bellev A Lan MtgeJ Redeemable June 1903 at 102, and }'
2 % less

I each year until at par.
Buff A Nlag Falls Elec Ry— \ 1895 5 g J-J 750,000 July 1 1935

1st M. $750,000, gold c/lnt. at Mercantile Trust Co., New York.
2d M, $250,000, g. S f, redv 1896 5 g J-J 95.000 July 1 1921
after 1901 at 105 ($1 ,000)c/lnt. at Mercantile Trust Co.. N. Y.. Trustee

Buffalo & Lockport 1st mtge, \ 1898 5 g J-J 500,000 July 1 1038
gold. $500,000 .../Int. at Trust Co. of America. N. Y.. Trustee.

Lockport A Olcott Ry 1st) 1900 5 J-J 800.000 July 1 1920
mtge. $1,000,000, gold} int. at Morton Tr. Co., N. Y.. Trustee; also
($1.000) .. c*i at Buffalo. Guar., p. A I., by Inter. Trac

Niagara Falls Suspension) 1897 5 g J-J 300,000 Jan 1 1028
Bridge, Clifton Suspension) Toronto General Trusts Co , Trustee.
Bridge J Int. at American Exch. Nat. Bank, N. Y.

Lewlston Connecting Bridge) 1898 5 g A-O 125,000 Oct 1 1928
Co, Queenston Heights) Toronto General Trusts Co. Trustee.
Bridge Co I Interest at American Exch. Nat. Bank. N. Y.

Nlag Falls Park A River lst\ 1893 5 J-J 600.000 Jar 2 1914
mtge. Canadian currency.. /Int. at Imperial Bank Toronto, Canada.

a Nlag Falls & Susp Bridge Rv 1893 4 J-J 518,000 1913
a Nlag FallsWhlrlpoolANo Ry 1894 4 J-J 22,500 1913

aAll owned by International Traction Co.
bOt this $350,000 owned by International Railway Co.

Bonds.—The Buffalo Ry. real estate mortgage matured June 20 1904 but
was extended until 1909 when tliev were again renewed; the Tonawanda
Electric UH. mtge. due April 1 1907 waa extended until 1917. The Nla
Falls A Suspension Bridge Railway bonds of 1893 and the Niagara Palls A
Whlrlpool Northern bonds of 1894 given In the tabic above matured In 1 903,
but were acquired by the International Traction Co. and extended ten
years, and then deposited with the Guaranty Trust Co. of New York as
additional security under the International Traction Co, collateral tl

mortgage. All the outstanding stock of the International Railway, $60,000
bonds of the Tonawanda Street Ry.,'1 in. ooo bonds of Tonawanda Elect . RU.

,

$518,000 bonds of the Niagara Falls A Supsenslon Bridge and $22,500
bonds of the Niagara Falls Whirlpool A Northern are pledged as security for
the International Traction collateral trust loan. The Buffalo Ry. deben-
tures are secured by deposit of $2,000,000 stock of Crosstown Street Ry.

Income Account of International Ry,, Crosstown Street Ry. and Electric

City Ry • including Fixed Charges of International Traction Co
lendar year ending Dec. Zl— 1908. 1907. 1906.

Gross earnings from operation $5,159,605 $5,380,437 $4,972,688
Operating expenses 3,228,482 3,362,883 2,884,986

Net earnings $1,931,123 $2,017,551 $2,087,702
Miscellaneous Income 87,961 81,813 co.in

Total net Income $2,019,084 $2,099,367 $2,156,813
Fixed charges, Including Int. on bonds

of I. T. Co., taxes & depreciation.. 1,846.793 1,787,106 1.691,959

Surplus $172,291 $312,263 $161,854

ROAD.— Mileage Jan. 1 1909 (Including Crosstown Street Ry. of Buf-
falo and Elect. City Rv. of Niagara Falls, N. Y.). Length of line, sll

track (owned 197.79; leased 17.53; trackage, 5.47), 220.79 miles: total track
operated (owned. 346.70; trackage, 5.99; leased 21.76), 374.45 miles.
Gauge, 4 feet 8 H Inches. Rail (steel), 45 to 140 lbs.

IPMENT.—Jan. 1 1909 (Including Crosstown Street Ry. of Buffalo
and Elect. City Ry.); 1 ,070 cars of all classes, Including 926 passenger cars;

car stations. 25; sub-stations (electrical), 6: power furnished by the Niagara
Power Co. and the Cataract Power & Conduit Co.

OFFICERS of all operating cos.— I'res., Thos. Penney: V.-P., Thomas
E. Mitten; See. and Comp., J. W. Crawford: Gen. Mgr., T. W. Wilson.
OFFICERS of International Traction Co.—Pres.. Thos. Penney: V.-P..

Thomas E. Mitten: Sec. and Comp., J. W. Crawford.— V. 85, p. 1576;
V. 86, p. 421, 1095; V. 87, p. 873, 1533; V. 88, p. 748, 879.

(1) Frontier Electric Ry.
ORGANIZATION.—Incorporated In New York on July 27 1906. Entire

stock Is ©wned by the International Railway Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,500,000 ($100) $25,000 ..
1st M, $2,000,000 ($1,000). c ... None
ROAD.—Will construct a double-track road on private right of way from

Buffalo to the entrance of the proposed new bridge across the Niagara River
at Niagara Falls, to be built by the Trans- Niagara Bridge Co. (See V. 84,
p. 158.) The new road will make connection at the bridge with the Niagara
St. Catharines A Toronto Ry.. which Is to be extended to the Niagara River,
thus completing a through line from Buffalo to Toronto.
OFFICERS.—Pres., H. T. Ramsdell: V.-P., P. P. Pfohl; Sec, Samuel 1

Ellis; Treas., Walter Aspinwall.—V. 84, p. 158.

BURLINGTON, IOWA.
PEOPLE'S GAS & ELECTRIC CO.
ORGANIZATION.—Owns all the stock, assets, franchises and good-will

of the Burlington Ry. A Light Co. Franchise expires in Feb. 1927.

STOCK AND BONDS— Date. Interest Outstanding. Maturity.
Stock, $1,250,000 $1,250,000
Burl RyALt, 1st M, $750,0001 1897 5 g A-O 750,000 Oct 11917

($500, Ac), red after July 1 Unterest at American Trust Co., Bos., Trus.
1902 at 105, gold c*J
Bonds are guar. prln. and Int. by endorsement by People's Gas A Electric

Co. of Burlington, and the latter has made a trust deed to secure the guar'ty.
EARNINGS.—For calendar year 1905, gross. $240,818; net, $111,241;

Interest, $37,500; surplus, $73,741.
ROAD.—Total track 17 miles trolley, including an extension to West

Burlington. 66 t > 75-lb. T rail. Operates 22 motor and 25 trail cars.
OFFICERS.—Pres., G. H. Higbee; Sec. and Treas. C. H. Walsh.

—

V. 64, p. 41, 468. 753; V. 68, p. 1022; V. 74, p. 1307.
——«£BM—

BURLINGTON, VT
BURLINGTON TRACTION CO.—A trolley road.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $200,000 tpar $100)-.. -. . $200,000 1907-08.6%
Win A B Horse RR 1st M.l 1894 6 g J-J 125,000 Jan 1 1914

$150,000, gold (?500 and> Not subject to call before maturity.
$1,000) cj Interest at Burlington Trust Co.. Trustee.
ROAD.—Owns 11 miles of track In city of Burlington. Ralls 50 and

60-lb. T. Owns 15 box cars, 14 open cars, 2 snow plows.
Year end. June 30— Gross. Net. Charges. Dlvs. Const. Deficit.
1907-08 $105,507 $32,583 $11,072 $12,000 $21,868 $12,357
OFFICERS.—Pres., Ellas Lyman; V.-P.. Jno. J. Flynn; Treas. W. F.

Hendee; Sec, C. W. Brownell. ^^^^

BUTTE, MONT.
BUTTE ELECTRIC RAILWAY.—Trolley.
This company was Incorporated In West Virginia In December 1899 as

successor to the Butte Consolidated Ry., sold at foreclosure.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 (par $100).- Al-N $1,000,000 Oct'06, 2 To.

1st M. $700,000, gold, $1.000J 1900 5 g M-S 700 000 Mch 11925
each .. c'llnt. at Mercantile Tr. Co., Boston, Trustee.
Bonds.—May be called for payment on Mch. 1 1915, or on any Interest

day thereafter. Sinking tund of 10 % par value of bonds begins Mch. 1 1916.
Dividends.— In 1005. 4";,; In L906, May, 2%; Oct., 2%; none since to

June 1909—all earnings going into construction.
ROAD.—Operates 30 H miles of track. 56-lb. T. rails.

EARNINGS.— Year end. Feb. 29 1908, gross, $475,138; net, $103,280.
OFFICERS.— Pres., W. A. Clark. Butte; V.-P.. J. A. Macdonald 4S>

Wall St., New York: Sec and Treas., J. H. Anderson, 49 Wall St., N. Y.—V 64. p. 663; V. 69, p. 1300; V. 72, p. 190.

CAIRO. ILL.
CAIRO RAILWAY & LIGHT CO.—A trolley road.
ORGANIZATION.—Incorporated on Oct. 5 1908 in Maine, to take over

the properties of the Cairo Elec. Trac. Co. and the Cairo City Gas Co. V.
88. p. 293, 374. The Cairo Elec. A Trac. was a consolidation of the Egypt
Flertrlc Co. and the Cairo Flee. Eight A Power Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) (?)

C !•: A T 1st mtge, $150,000 gl 1903 5 g J-D $100,000 Junell!(23
($500 and $1.000) dint, at Central Trust Co., Chicago, Trustee
Bonds.—$50,000 are reserved for extensions and betterments. Are

subject to call on any Interest date after 10 years at 105.
EARNINGS of Cairo El. A Trac. Co. for calendar year 1907, gross,

$140,139: net. $33,593.
ROAD.—Operates 9H miles of track In Cairo, together with the electric-

llghtlng and power plant. V. 87, p. 613; V. 88, p. 293, 374.

1898. OS, J-J.

net, $1,547;

CAIRO & ST. LOUIS RY.
Incroporated in Illinois Oct. loos to construct a line from Cairo to 1

Louis, lias 20-year franchise In Cairo and a 50-year lnterurban fran-
chise.
STOCK AND BONDS— Dn'r. Interest. Ov >, Maturity.

Stock. Sioo,ooo .. $100,000 ......
First mori. S250,000 gold cArf 1008 5gM X 250,000 Nov 1 1938

1 miii Me.)Tr.Co.,trus.,&F.D.Lunt,Portl'd
Bonds.—Coupon bonds are in si. 1100 pli ces and registered in any desired

amount . Int. at Portland (Me.) Tr. Co. No s. f . and not subject to call

OFFICERS.—Pres,, W. B. McKlnley, Champaign; V.-P. and r.m. Mgr.,
I, E. Fischer, Danville; See. and Treas., Edward Woodman, Portland . We—V. 88, p. 293.

CALAIS, ME.
CALAIS STREET RAILWAY.—A trolley road.
ORGANIZATION.—Stock, $100,000; llrst mortgage,

$100,000 due July 1 1908.
REPORT.— Year ending June 30 19(7, gross. $28,466;

Interest and taxes, $5,469: deficit, $3,922.
ROAD.—Calais Street Railway, lower wharf to upper bridge, Calais, 4

miles; St. Stephen Electric St. Ry., Mllltown, N. B., to St. Stephen, N. B.,
3 miles; total. 7 miles. The St. Stephen Electric St. Ry. Is a separate
corporation, but Is owned entirely by the Calais company.
OFFICERS.—Pres., George A. Curran; Sec. Charles F. Pray; Treas.

and Gen. Mgr., C. W. Young, all of Calais, Me.

CANON CITY, COLO.
CANON CITY FLORENCE & ROYAL GORGE INTERURBAN RY.—

A trolley road.
Receivership.—On Jan. 3 1907 Jas. H. Peabody was appointed receiver.

See V. 84, p. 101. In 1908 Theo. M. Harding appointed receiver, Mr. Pea-
body having resigned. No reorganization has been planned.
ORGANIZATION.—Incorporated In Colorado In March 1906.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,500,000 ($100) $1,500,000
First morgtage $500,000 goldl 1906 5 g M-N 150,000 May 1 1926

($500 and $1,000) /Public Trustee of Fremont County, Trustee.
Bonds.—Are not subject to call.

ROAD.—Had under construction 3 miles In Canon City and 10 miles of
track from Canon City to the park at the top of Royal Gorge. Also
proposed to build from Canon City to Florence. R'-i miles; and a branch
loop through Lincoln Park and South Canon, 6 miles. Total, 27 'i miles.
OFFICERS.—Pres., F. B. Street, New York; V.-P. A Gen. Mgr.. F. S.

Grange: Sec. Richard Houle: Treas., J. H. Peabody.—V. 83, p. 154
V 84, p. 101. 626.

CANTON, MASS.
BLUE HILL STREET RY.—A trolley road.
ORCANI ZATI O N .

—

Franchise perpetual

.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $300,000 ($100).. $300,000
First mortgage $500,000 1 1903 5 g A-O 250,000 Oct 1 1923

gold /Interest at City Trust Co., Boston, Trustee.
"Current liabilities" Sept. 30 1908. 198.378
B mds subject to call as a whole at 115 and Interest on any Interest day.
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EARNINGS.—For 12 mos. ending Dec. 31 1908, gross, $95,567; net,
$22,895; charges, $26,360; deficit, $3,465.
ROAD.—Operates 19.6 miles of track from Mattapan, where connection

Is made with the Boston Elevated Ry., to Canton and StOUghton, at wl.lch
latter point It connects with the Bristol & Norfolk St. Ry. and the Old
Colonv Street Rv. 43 cars.
OFFICERS.—Pres.,C. H. French; V.-P., F. S. Pratt; 2d V.-P., E. J. B.

Huntoon; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Webster, Boston.—V. 78, p. 1906.

CAPE MAY, N. J.

CAPE MAY DELAWARE BAY & SEWELL'S POINT RAILROAD.—
An electric and steam road.

ORGANIZATION.—Organized under the general railroad laws of New
Jersey on Jan. 19 1893 by consolidation of the Delaware Bay & Cape May
RR. (owner of the Cape May & Sewell's Point RR.) and the Cape May &
Schellenirer's Landing RR. Uses electric power for passenger service and
steam power for freight. In 1901 control passed to the Reading Company.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock paid In (par $50) $150,000
First mort. ($150,000) ...cur. 1893 5 F-A 150,000 Feb. 1.1923.
Other debts Jan. 31 1909 324,590

In 1894 and 1895 but one Interest payment was made, by mutual consent
of bondholders. Interest was reduced to 5 % for 5 years from Feb. 1 1896

,

and remains at 5%. Trustee Is N. J. Trust and S. D. Co., Camden, N. J.
ROAD.—Operates 6.M4 miles of track extending to Cape May Point and

Sewell's Point along the beach front through city of Cape May.
EARNINGS.—For year ending Dec. 31 1908. gross, $20,031: expenses,

$37,031; deficit from operation, $17,000; taxes and interest, $9,926; better-
ments, $743; total deficit, $27,669.
OFFICERS.—Pres., Geo. F. Baer, Philadelphia; V.-P.. Theodore Voor-

hees. Philadelphia; Sec, W. R. Taylor, Philadelphia: Treas.. Harry E.
Paisley. Philadelphia; Comp., Geo. Zlegler, Philadelphia: Supt.. A. G. Mc-
Causland, Camden.—V. 72, p. 532.

CEDAR RAPIDS, IOWA.
CEDAR RAPIDS-IOWA CITY RAILWAY & LIGHT CO.
ORGANIZATION.—Incorporated in Iowa In June. 1903, and acquired

all the property and franchises of the Cedar Rapids Electric Light & Power
Co., the same being free from bonded debt. Has long-term franchises In
the cities and owns private right of way 100 feet in width between them.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $1,700,000.. $1,700,000
Pref. 5% n.c. $300,000 300,000 J n*09 2 V$ %
First mortgage $2,000,000, I" 1903 5g J-D 1,063 ,000 June 1 , 1923

gold ($1,000) c*< Illinois Tr. & Sav. Bk., Chicago, co-trustee.
I Int. at Harris Tr. & Sav. Bk., Chicago.

Bonds.—So far $1,100,000 bonds have been Issued, but $37,000 have
been retired by sinking fund; additional bonds may be issued for not ex
ceeding 75% of cost of permanent additions, extensions or other rail-

way, lighting or power companies, when net earnings for year preceding
shall have been twice interest charge on bonds outstanding and to be issued.
A sinking fund began April 1 1908 and bonds are subject to call on or after
June 1 1913 at 107 y, and interest. See V. 77, p. 2279.

Dividends.—In 1908, Jan., 2 H%; July, 2H%; in 1909, Jan., 2H%.
EARNINGS.—For year ending Apr. 30 1909, gross, $322,794: net, after

taxes, $126,097; inte/est, $53,150; surplus, $72,947. For year ending
Apr. 30 1908, gross, $302,918; net after taxes, $114,170.

ROAD.—Operates 28 miles of track between Cedar Rapids and Iowa
City. Standard gauge; 70-lb. T rails.

OFFICERS.—Pres., Wm. G. Dows; V.-P., N. M. Hubbard Jr.; Sec.
and Treas., Isaac B. Smith.—V. 77, p. 2279; V. 79. p. 211.

CEDAR RAPIDS & MARION CITY RY.—
ORGANIZATION.

—

Franchise expires In 1941.

STOCK & BONDS— Miles. Date Interest. Outstanding. Maturity.
Stock $450,000 ($100) $445,000
First mortgage $250,0001 15.65 1891 5 J-J 205.000 July 11931

$1.000c /interest at American Trust Co.. Boston. Trustee.
EARNINGS.—For calendar year 1908, gross, $185,029; net, $53,285. In

1907, gross, $170,904; net, $50,441.
ROAD.—-Owns road in operation 15.65 miles In length, extending from

Cedar Rapids. Iowa, to Marion: second track. 2.28; sidings, 2.35; total of
all, 20.28 miles. Rails, 45, 60 and 80-lb. T .

OFFICERS.—Pres., P. E. Hall; Treas., John S. Ely; V.-P. and Sec .

Henry V. Ferguson; Supt., F. L. Diserens.

CHAMBERSBURG, PA.
CHAMBERSBURQ QREENCASTLE & WAYNESBORO STREET RY.—

A trolley road.

ORGANIZATION.—Incorporated in Pennsylvania on June 17 1901; also
owns a turnpike road, 43 miles, capital, $100,000. and an electric-light
plant, eanital, $30,000.

In 1908 old stock was canceled and new stock Issued to the amount of
$600,000 ($300,000 pref. and $300,000 com.); also authorized $300,000
2d mtge. bonds to provide funds to complete extension to Chambersburg.
V. 85, p. 1338.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $300,000 $250,000
Preferred $300,000 2 50,000
First mortgage $300,000 goldl 1903 5 g J-J 300,000 July 11933

($100 and $500) c*/ Interest at Chambersburg Trust Co., Trustee.
Second mortgage $300,0001 1907 5 g A-O 300,000 Oct 1 1937

($100 and $500) gold c*]lnt. at Chambersburg Trust Co., Trustee.
Bonds.— First mtge. bonds have no sinking fund and bonds are not

subject to call. 2d mtge. bonds are subject to call on any int. period in or
after 1912 at 105. No sinking fund.

EARNINGS.—For year ending June 30 1908, gross. $55,291; net, $28,-
979; fixed charges, $14,823; surplus, $14,156.

ROAD.—Operates 26 miles of track between Chambersburg, Greencastle
and Penn Mar. Gauge, 5 ft. 2y2 in. 70-lb. T and 80-lb. girder rail. An
extension of 3 miles is under consideration.

OFFICERS.—Pres., Geo. B. Beaver, Waynesboro: V.-P., R. W. Ram-
say. Chambersburg; Sec, H. B. McNulty, Chambersburg; Treas , W. B.
Stattlemeyer, Waynesboro; Gen. Mgr., A. D. Sefton. Waynesboro.—V. 85,
p. .1338.

CHAMBERSBURG & GETTYSBURG ELECTRIC RY.
ORGANIZATION.—Incorporated In Pennsylvania Dec. 4 1900.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $225,000 ($50) $225,000
1st mtge. $225,000 ($1,000)/ 1903 5 M-N 225,000 May 1 1933

not red, no sinking fund. c" tint, at Northampton Tr.Co., Easton, trustee.

EARNINGS.—For year ending Dec. 31 1908, gross, $39,290: deficit from
operations, $5,241.

ROAD.—Operates 13.25 miles of track between Chambersburg, Stou-
ferstown. Fayetteville, Greenwood and Mt. Union. 60 to 80-lb. T and
girder rail. Gauge 5 ft. 2 H in.

OFFICERS.—Pres., M. C. Kennedy; Sec and Treas.. W. L. Ritchey;
Aud., C. M. Davidson; Supt., D. B. Fretz.

CHARLESTON, S. C.
CHARLESTON CONSOLIDATED RY., GAS & ELECTRIC CO.
ORGANIZATION.—Organized Feb. 21 1899 as a consolidation of the

Charleston City Ry. and Charleston & Seashore RR. under Special Act of
South Carolina Legislature, granting a perpetual charter and gas and electric
light powers.

Franchises are perpetual. Also owns the capital stock of the Charleston
Gas Light Co. ($698,150) and the Charleston- Edison Light & Power Co.
($100,000), and thus controls the whole field of light and transportation In
Charleston. In April 1899 bought the stock of the Mount Pleasant &
Sullivan's Island Ferry Co. and the franchise of the Middle Street & Sulll
van's Island Ry.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity
Stock, $1,500,000 (par $50)... J-J $1,500,00" Jan '09, 1 H
Charleston City first mortgage! 1898 5 g J-J 773,000 Jan 1 1923

$1,000) $850,000 gold cH'axfree. Int. at Merc. Tr. & S. D. Co., Bait
Consol mtge gold $2,500,000] 1899 5 g M-S 1,727,000 Mch 1 1999
coupon ($1.000) */lnterest at Bait Tr. & Guar Co.. Trust.
Holders can also collect coupons at Carolina Savings Bank Charleston,

If presented before the 10th of the month.
Bonds.—Of the consolidated 5s. $850,000 were reserved to retire the

$850,000 City Ry. first 5s, of which $77,000 canceled under sinking fund
and consols issued to company in substitution.

Sinking Fund.—After 6 % dividend has been declared on stock, a sinking
fund of $10,000 per annum becomes operative on consols.

Dividends.—First dividend of \6% paid July 1 1903; In 1904, 1%; In
1905, 1 H%; in 1906, 2>£%; in 1907, 2 H";,\ in 1908, 3%; in 1909, Jan.,1 >i%
EARNINGS.—For fiscal years ending Feb. 28-2:):

Year— Gross. Net. Fixed Charges. Surplus
1909 _-_$756,327 $266,815 $165,800 $101,015
1908 727,661 260,579 162.006 98,573
1907 654 391 230,946 157,100 82,846
1906 614,963 242,355 157,041 85,313
ROAD, &c—Owns 40 miles of electric road, of which 30 miles In Charles-

ton and 10 miles from Mt. Pleasant- (connecting bv ferry with Charleston)
to Sullivan's Island and Isle of Palms, a pleasure resort on the Atlantic
coast. Including land at Isle of Palms, ferry. &c. The company has con-
solidated all of Its three power stations; both railway systems and light and
power division are being operated from same stations; the seashore division
Is connected by submarine cable.
OFFICERS.—Pres., Philip H. Gadsden, Sec. and Aud., Chas. J. Bendt,

both of Charleston: Cashier, W. B. Glenn. Offices, No. 141 Meeting St.,
Charleston.—V. 88, p. 504.

CHARLOTTE, N C.
CHARLOTTE ELECTRIC RY.. LIGHT & POWER CO.—A trolley road.
ORGANIZATION.—Is a consolidation In Jan. 1896 of all the electric

lighting and street railway Interests of Charlotte. Has since merged the
Charlotte Gas Light Co. Also controls the Dllworth Water Co. Franchise
is said to be perpetual and exclusive until Jan. 26 1913. Stock Is all owned
by the Charlotte Consolidated Construction Co.
STOCK AND BONDS. Date. Interest. Outsandlng. Maturity.

Stock (par $50 $200,000
First mortgage $500,000 goldl 1899 5 g J-J 368,000 July 1 1929

($1,000) sinking fund. -_c*i Int. at Merc Tr. & Dep. Co., Bait.. Trustee.
Refund & ext mortgage $2.-1 1906 5 A-O $339,000 April 1 1936

000,000 gold ($1,000) ___c*/Int. at Mercantile Tr. & Dep. Co., Bait., trus.
Bonds.—On the first mortgage bonds a sinking fund is provided, operative

July 1 1900 of 1 % of bonds outstanding, to be Invested In bonds drawn by
lot at 107 \i and Interest, If not obtainable at lower figure In open market.
Of the ref. and ext. mtge bonds, $380,000 are to retire prior liens, $1,270,000
for additions and improvements under carefully guarded restrictions.
Sinking fund operative April 1907 of 1% of bonds issued, for purchase of
bonds at 107 )4 and int., if obtainable: otherwise, such investments as trustee
deems proper. V. 88, p. 1252. $11,000 have been retired.
ROAD.—Operates 13 H miles of track and 26 cars.
EARNINGS.—For 12 months ending Dec. 31 1908, gross, $242,472:

net, $111,453; interest, S35.550; surplus, $75,903. In 1907, gross, $217,988
net, $97,492; interest, $35,950; surplus, $61,542.
OFFICERS.— Pres. andT^eas.. E. D. Latta: V -P.. E. B. Spring's; Sec,

J. L. Chambers.—V. 66, p. 384; V. 83, p. 890; V. 88, p. 1252.

CHATTANOOGA, TENN.
CHATTANOOGA RAILWAYS CO-
ORGANIZATION.— Organized In Tennessee and Is a consolidation in

April 19"6 of the Chattanooga Electric Ry., the Rapid Transit Co. of
Chattanooga, the Chattanooga Street Ry., the City Street Ry. and North
Side Consol. Ry. Co., and owns the entire capital stock of the Lookout
Mountain Ry. Comprises all street railways in Chattanooga and sub-
urbs. Franchises a"p pe'-netual.

In May 1909, E.W. Clark & Co. of Phila. and Hodenpyl, Walbridge &
Co., N. Y., purchased the Chattanooga Elec. Co. (V. 88, p. 1312) and a
controlling interest in the Chatta. Rwys Co. It is proposed to consolidate
the two companies probably under the name of the Chattanooga Rwys &
Light Co. The new company will have $2, 000, 000 5% cum. pref. and
$3,000,000 com. stock. The pref. will receive divs. at 5%, then share
equally with the com. Holders of pref. stock of the old co.'s will receive
an equal amount of pref . of the new co. V. 88, p. 1372. 1436. The holders
of com. will receive $25 in cash and $50 new com., selling the other $50 of
stock to the bankers. In June 1909 plan was declared operative. V.88, p. 1497

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100). $2,000,000
Pf $1,000,000 ($100) (see text) Q-M 1,000,000 Dec '07, 1 X
First consol mtge $3,000,0001 1906 5 g M-N 2 ,o '2 ,000 May 11956

($500 and $1,000) gold.. c*i Int. at Tr. Co. of Nor. Amer.. Phila., Trust.
Chatt Elec Ry 1st M $625,000] 1898 5 g J-J 625,000 Jan 11919

gnotsubj tocall ($l,000)c*JInt. at Maryland Trust Co.. Bait., Trustee.
Stock.—Preferred stock is 5 % cumulative after April 1 1908. It is re-

deemable at 107 after that date.
Bonds.—Of the $3,000,000 first consols, $625,000 are reserved to retire

prior liens: the remainder are for extensions and improvements at 85 % of
cost. Callable any int. date at 107 and int. on 3 months' notice.

Dividends.— First dividend on preferred stock (1!4%) was paid Dec. 1

1906. In 1907, 5%. None since to Feb. 1909.
Latest Earnings.—For 6 months ending June 30 1908, gross, $240,453

net, $80,488; in 1907, gross, $249,790; net, $86,918.

EARNINGS.—For 12 months ending Dec. 31 1908, gross, $525,742 ;

net, $192,822; charges and taxes, $147,739: surplus, $45,083. In 1907,
gross, $536,861; net, $184,189.
ROAD.—Operates about 65 miles of track In city and suburbs.
OFFICERS.—Pres. and Gen. Mgr., John Graham, Phila.; V.-P., Edgar

H. Butler, Phila.; Sec. and Treas.. C. G. Llghtfoot Jr., Phila.; Aud., Thos.
Llnnenbrlnk, Chattanooga. Main office, Chattanooga; Philadelphia office,
Drexel Big.—V. 83, p. 562; V. 84, p. 50: V. 86, p. 793; V. 88, p. 1312, 1372.
1436, 1497.

(a)Lookouf Mountain Ry.

—

ORGANIZATION.—Owns and controls the Lookout Incline Co. and the
Lookout Incline & Lula Lake Ry-and the entire stock and bonds of those
companies is deposited under its new mortgage. Stock all owned by the
Chattanooga Rvs. Co.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock ($300,000).. - $300,000
First mortgage ($500,000)1 1906 5g See text May 11956

gold /Trust Co. of North America, Phila.. Trustee.
Bonds.—$50,000 has been authorized to be Issued. None Issued yet.
EARNINGS.—Included in Chattanooga Rys. Co. earnings.
ROAD.—Operates a cable road of 5,000 feet, and has 5 miles of electric

road on top of mountain.
OFFICERS.—Pres., John Graham; Sec. and Treas., J. C Llghtfoot Jr.

Supt., Wm. A. Rollins. Office, Drexel Bldg., Phila., Pa.—V. 83, p. 323;
V. 87, p. 226.

CHICAGO, ILL.
AURORA ELGIN & CHICAGO RR.—Third rail electric (see Map on

page 22).
ORGANIZATION.—Is a consolidation in April 1906 of the Aurora Elgin

& Chicago Railway, the Elgin Aurora & Southern Traction Co. and the
Cook County & Southern RR. V. 82, p. 279, 691, 1155. Does freightas
well as passenger business. V. 83, p. 490. Has exclusive contract with
Metropolitan West Side Elevated to operate over its tracks. Private right
of way.
STOCK AND BONDS— Date. Interest. Olttst'd'a. D1v .&due dnte

.

Common $3,100,000 ($100) Q-J $3,100,000 Apr 10'0 ' % %
Pf $3,100,000 ($100) (see text) Q-J 3,100,000 Apr'09,l}€%
First and refunding mortgage! 1906 5 g J-J 1,300,000 July 11946

$25,000,000 gold ($1.000)J Int. at Clt. Sav. & Tr. Co., Cleve., and also

I in N. Y. Trustee. North. Tr. Co.. Chic
A E & C Ry first mortgage! 1901 5 g A-O 15 3,000,000 Apr 15 1941

$3,000,000 ($1,000) goldyAmer. Tr. & Sav. Bank, Chicago, Trustee.
cannot be called J Interest payable In Chicago and New York.

Elgin Aurora & Southern firstl 1901 5 g J-D 2,000.000 June 1 1916
mtge. $2,000,000 ($1,000) Unt at Amer. Tr. & Sav. Bank, Chicago,
gold sinking fund c*J Trustee, and First Nat. Bk., N. Y ICIty
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Stock.—Preferred stock Is 5 % cumulative until April 1 1909; thereafter
6% cumulative.

Bonds.—Of the $25,000,000 new bonds, $5,000,000 are reserved for prior
liens and the balance tor Improvements, extensions and Belt-supporting
acquisitions. They are subject to call on or before July 1 1911 at 102 'A

and Interest. Upon Issuance of bonds reserved for acquisitions,
a sinking fund becomes elfectlve until said fund equals 25"o of bonds
so Issued. On the Aurora Elgin & Chicago Ry. a sinking fund of $50,000
per annum commences on April 15 1911. See V. 74, p. 726. On the Elgin
Aurora & Southern bonds, a sinking fund Is $17,000 per annum first five
years and $25,000 annually thereafter; $105,000 have been purchased and
are now held In sinking fund.

Dividends.—First dividend on preferred

—

IX %—paid July 1906 (V. 82.
p. 1436), and the same amount quarterly since then up to and Including
Apr. 1909. On common, first dividend

—

%%—Oct. 7 1907. In 1908,
3%. In 1909, Jan., %%; Apr., %%.
REPORT.—For fiscal years ending June 30:

Year— Cross. Net. Fixed Charges. Surplus.
1908 --- $1,408,892 $620,623 $333,700 $286,023
1907 1,340,244 612,668 319,807 292.861
ROAD.—Operates from Fifth Avenue station In the City of Chicago, over

tracks of the Metropolitan West Side Elevated road; thence on Its own line
to Wheaton. with lines from VVheaton to Elgin, Batavla and Aurora; also
from Elgin to Carpentersvllle, Dundee, St. Charles, Geneva, Yorkvllle and
Bristol. Total single track, 155 miles. Third rail, standard T, 100 lbs.;

track rails, 80 lbs.
OFFICERS.—Pres., L. J. Wolf. Cleveland; V.-P.. M. J. Mandelbaum: Sec.

and Treas., H. C. Lang, Cleveland; Asst. Treas., A. E. Feihl; Aud.. C. E.
Flenner; Gen. Mgr., Edwin C. Faber, Wheaton, 111. Executive offices,

Garfield Bldg., Cleveland, Ohio.—V. 85, p. 721; V. 87, p. 1531.

CALUMET & SOUTH CHICAGO RY.— Electric.

Same Interests control Hammond Whiting & East Chicago Electric Ry.
ORGANIZATION.— Is a consolidation lormed in 1908 of the Calumet

Electric Street Ry. and South Chicago City Ry. In accordance with the
terms of ordinance passed by the City Council March 30 1908. Lines
are located In the south division of the city of Chicago. The ordinance
grants franchises until Feb. 1 1927 and provides that the city Is to receive
55 % of net receipts after allowing for operating expenses, taxes and depre-
ciation and 5% on present value, together with amounts expended for Im-
Firovements and extensions. The company on Its part agrees to rehabilitate
ts propertv completely and make certain Improvements and build
considerable new mileage. Interchange of transfers with Chicago City
Ry. by establishing four transfer zones is provided, but In three of these
zones "free transfers cannot be compelled unless net earnings for preceding
year were equal to 5 % on the Investment and the company's share of the
net earnings amounts to 114% additional. City may purchase property
on Feb. 1 or Aug. 1 of any year upon six months' notice, for present value,
which Is fixed at $5,000,000 plus amount expended for Improvements,
additions and extensions, but only for municipal operation where purchase
Is made prior to Feb. 1 1927. With an addition of 20% In price, city mav
also purchase for the purpose of turning property over to other parties (If

purchased for Chicago City Ry. only 12% additional need be paid), but
this additional sum need not be paid where these other parties agree to pay
over to the city all of the profits above 5% on the purchase price. V. 86,
p. 1223.

Operating Agreement with Chicago City Railway Co.—On June 29 1908 Chi-
cago Citv Council approved agreement by which Chicago City Ry. agrees to
operate Calumet & South Chicago Ry. Co.'s street railway system, and to
place In operation the zone system of transfers, as described above. The
latter company agrees to pay actual cost of this operation, and joint costs
are to be paid by both companies In proportion to gross receipts of each,
with certain exceptions. In addition, Calumet & South Chicago Ry.
will pay Chicago City Ry. '.. of the actual saving In oper. exp. resulting
from joint operation, such saving to be determined by a board of engineers.
See V. 87, p. 224.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $5,000,000 ($100) -- $5,000,000
First mortgage rehabilitation! 1908 5 g F-A 750.000 Feb 1 1928

($1,000) gold. No sink fdc* J Int. at First Trust & Sav. Bk., Chic, Trustee
2d mortgage consolidated §5,-1 1908 5 g F-A 5,000,000 Feb 1 1928

000,000 ($1,000) gold... c* /Int. at First Tr. & Sav. Bk., Chic, Trustee.
Bonds.—The Issue of 1st mtge. bonds Is indeterminate, amount to be

limited to amount of new work done on property. They are subject to
call at any Int. date at 105. The consol. mtge. bonds are subject to call at
103. They were Issued to take up all prior liens. Neither Issue of bonds;
has a sinking fund.
EARNINGS.—For year ending Jan. 31 1909, gross, $839,296; net,

$260,386; taxes, $8,597; interest return on investment, $254,038; deficit
due the company from net of succeeding year, $2,249.
ROAD.—Operates about 114 miles of track reaching South Chicago.

Pullman, West Pullman, Auburn Park, Burnside and Manhattan Beach.
Also extends frcm Jackson Park to 106th Street and the Indiana State line

along the Lake snore and both sides of the Calumet River. 70, 75, 83 and
85-lb. rails
OFFICERS.—Pres., Glen E. Plumb: V.-P., D. M. Cummings: Sec. and

Treas., O. S. Gaither.—V. 87, p. 224, 285; V. 88. p. 374.

CHICAGO CITY RAILWAY.—An electric road.

In Jan. 1905 control was purchased by Marshall Field, John J. Mitchel
and P. A. Valentine for $200 a share on behalf of J. P. Morgan & Co. and a
syndicate.
ORGANIZATION.—Incorporated In Feb. 1859. and has extensive sur-

face road privileges in the south division of Chicago. In June 1908 entered
Into a contract with the Commonwealth- Edison Co., by which the Chicago
City Ry. agrees to buy all of its electric power from that company until
June 1918. The railway will abandon its producing plants but retain its

distributing plants. V. 87, p. 1010.
New Ordinances and Franchises.—On Feb. 5 1907 the City Council passed

ordinances providing for a settlement of the franchise question. These
ordinances were approved at the city election on April 2 1907 and formally
accepted by the company's board of directors on April 12 1907. An ex-
tended outline of these ordinances, one to the Chicago City Railway Co.,
and covering the lines operated by that company, and the other to the Chi-
cago Rys. Co., and covering the lines of the former Ch cago Union Traction
Co. (now theCblcago Railways Co.) , was given In V. 84, p. 1123. The value
of the tangible and intangible property of the Chicago City Ry. at date of
the ordinances was fixed at $21,000,000. The city or any company au-
thorized by It Is given the right on Feb. 1 or Aug. lot any year, on six
months' notice, to purchase the entire property of the two systems, or either
of them, at their value at date of ordinance, plus "the cost of rehabilitation
and extensions, Including fair allowances for construction, profit and
brokerage." But If the properties are acquired for operation by a pri-
vate corporation, for its own profit, the purchase price Is to be increased
20%—barring the case of a private company which might be willing to
turn over to the city all profits above 5% on the cost of the investment.
The companies are limited during their operation to an Interest return
of 5% upon the agreed value plus the cost of rehabilitation and exten-
sions. All net profits above this are to be divided on the basis of 55%
to the city and 45% to the companies, but a deficit In any year Is to be
made good out of the profits of subsequent years. After April 15 1910the
companies are required to set aside 6% of the gross receipts for maintenance
and repairs and an additional 8 % of the gross receipts to cover renewals
and depreciation. Whatever portion of the two funds is not used, remains
In the funds and passes to the city or its licensee upon purchase. But If

the two funds are not sufficient for the purposes named, the companies
are obligated to supply additional funds.

Free transfers are required over all connecting lines within the city limits
covered by the Chicago Railways Co., the Chicago City Ry., the Chicago
Consolidated system and the Chicago General Ry., provided the passenger
has paid a five-cent fare and Is traveling In any one general direction.
Certain extensions are provided, and the Chicago City Co. agrees to con-
struct in addition the equivalent of 8 miles of single track and the Chicago
Railways system the equivalent of 12 miles of single track. In each year
after the thHtd year. The companies also agree, upon demand of the city,
to furnish funds not exceeding $5,000,000 In the aggregate for the construc-
tion of a central down-town subway to be built and owned by the city,
two-fifths of the cost to be borne by the Chicago City Ry. and three-fifths
by the Chicago Railways. Section 25 of Chicago City Ry. ordinance fixes
the capital Investment limitation of the company as follows: "The com-
pany shall not be required on account of any extensions or subways or on
account of underground trolleys, or on account of any extensions of its

street railways, other than the extension provided for in exhibit "A, "and >

In Section 36 of this ordinance, and four (4) miles of double or eight (8)
miles of single track per annum, as in Section 3 hereof provided, to Increase

Its total capital Investment to such an extent that the return thereon over
and above the Interest charge of 5% thereon by this ordinance authorized
would be reduced to an Inadequate or unreasonably small amount."
The franchises granted by the ordinances run until Feb. 1 1927. The

city reserves the right at any time to commute a sum not exceeding the
city's share of the net receipts for the previous year Into a reduction of the
rates of fare After one year cars may no longer be run In trains, but
must be operated singly.

It was stated Nov. 1908 that 75% of the entire work of rehabilitation of
the Chicago City Ry. had been completed. V. 87, p. r;77. 1119. For In-
dication as to work necessary and money to be expended, see V. 85. p. 529.
Under an operating agreement entered Into In 1908, operates the Calumet

& South Chicago Ry. and will also direct the work of Its rehabilitation.
Under ordinance which went into force April 1 !1909, operates the Southern

St. Ry. and will carry on work of the rehabilitation of that road.

STOCK AND BONDS— Date. Interest. Outstanding. LastDlv.,&c.
Stock, $19,000,000 ($100) TextQ-M30 $18,000,000 See text
First mort. ($1,000), gold CJcrJ 1907 5 g F-A 22,000,000 Feb 1 1927

(First Trust & Sav. Bk.. Chicago, Trustee.
Bonds.—There Is no limit to the amount of bonds that may be Issued

under the above m irtgage. is ads can lie- called at I lo and interest on or
before Feb. 1 1912, but not thereafter. Under the Chicago ••!

. ordinance.
In case of purchase the city has the right to redeem bonds at par before
maturity. V. 84. p. 1188. 1550. Altogether, $25,000,000 bonds have
been sold—only $22,000,000 out Men. 1909.
DIVIDENDS.— Usually 12%. were in 1893 24%; 1891-1900, 12%; in

1901, 10H%; in 1902-06, 9%; in 1907, 6$£%: in 1908, 8>£%; in 1909 extra
div. of 3% paid Feb. 10; Mch \Vi%; June 1 Vi%.
ROAD, &c.—Company owns 252.29 miles of track, all now operat-

ed by electricity. System covers the South Side of Chicago, extending
from the centre of the business district south to 79th Street and between
the South Branch of the Chicago River and the Lake. Cars required by
ordinance Jan. 1 1908, 805 double-truck cars, 251 single-truck cars; total,
1,056.
REPORT.—For 13 months ending Jan. 31 1909, the extra month due

to the end of the fiscal year having been changed from Dec. 31 to Jan. 31,
in order to conform with the close of the operating year ending Jan. 31,
as prescribed by the Settlement Ordinance.
Passenger receipts $8,979,735
Rects. from oth. sources.. 216,047

Total receipts $9,195,782
Oper. exp., taxes, renew-

als and int. on cap. inv. 8,169,494

Net earnings $1,026,288
City's proportion, 55% $564,458

Co.'s proportion, 45%.. $461,829
Int. on capital investm't ^$1, 732,446

Income from operation. .$2, 194,276
Other income (contractors'

profit, brokerage, &c.) . 655,206

Total income $2,849,482
Interest on bonds 849,739

Net income $1,999,743
Dividends for 12 mos., 9% 1,620,000

Surplus for 13 months.. $3 79,743

x The "interest on capital investment," $1,732,446, is that certified by
board of supervisingengineers, as provided by the ordinance of Feb. 11 1907.

Traffic.—Fare passengers carried for 13 months $180,243,173; transfer
passengers 111,977,693; total 292,220,866.
OFFICERS.—Chairman Ex. Com., J. A. Spoor; Pres., T. E. Mitten;

V.-P., R. B. Hamilton; Sec. and Treas., F. D. Hoffmann: Aud., J. J. Duck.—V. 86, p. 284, 475, 544, 545, 668, 856; V. 87, p. 677. 1010, 1419; V. 88.
p. 230,293, 748, 819.

CHICAGO & SOUTHERN TRACTION CO.—An electric road.

ORGANIZATION.—Incorporated In 1904. In July 1907 purchased the
Chicago Electric Traction Co. (successor to the Englewood & Chicago Elec-
tric Ry.) at foreclosure sale. Of the $5,000,000 bonds given below, $2,500,-
000 were used to build the road from Harvey to Kankakee, and to purchase
the Chic. Elect. Trac. Co. running from Harvey to Chicago. The remaining
$2,500,000 is to be used in completing road to Lafayette. Private right
of way outside of towns.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $5,000,000... $2,500,000
First mortgage, $5 ,000 ,000.. . 1907 5 2,500,000 Jan. 11937
ROAD.—Operates 61 miles of track between Chicago (63d St.) and

Kankakee. Extension to Lafayette is under way.
OFFICERS.—Pres., Matthew Slush: Sec. F. M. Lowes; Treas. V. R.

Ronk; Gen. Mgr., W. H. Conrad.—V. 85, p. 159, 283.

CHICAGO & MILWAUKEE ELECTRIC RR.—A trolley road.

Receivership.—On Jan. 28 1908 Judge Grosscup appointed W. Irving
Osborne, Vlce-Pres. Central Trust Co., Chicago; D. B. Hanna Vlce-Pres.
Canadian Northern Ry., Toronto, and Albert C. Frost, Pres. of the com-
pany, receivers. George G. Moore was subsequently substituted for Mr.
Frost. See V. 86, p. 284, 337, 1223. April 1908 Judge Grosscup author-
ized the Wisconsin corporation to issue $1,000,000 receiver's certificates to
complete road (V. 86, p. 917, 1159, 12231 . Interest due July 1 1908 and
Jan. 1 1909 on the $4,000,000 bonds of 1902 was defaulted: the interest due
on $1 ,080,000 1st mtge. bonds of 1899, however, has been paid. Default also
occurred on Wisconsin Div. bonds July 1 1908 and Jan. 1 1909. V. 87, p. 96.

Foreclosure Suit.—In Nov. 1908 Wisconsin Div. bondholders' protective
committee approved the action to foreclose the mtge. on the Wisconsin
division and authorized the filing of a bill for siimlar action with regard to
the Illinois division. In Dec. 1908 Judge Grosscup entered an order con-
solidating the various foreclosure suits. V. 87, p. 1237, 1477, 1604. The
consolidated bill seeks to establish and foreclose an equitable lien in favor
of all the holders of Wisconsin bonds against the Illinois property, on the
ground that some $2,000,000 of the proceeds of these bonds were used for
the benefit of the Illinois portion of the line. V. 87, p. 1532, 1663. This
threatens to displace the Illinois division bonds' first lien on the Illinois
property, and a protective committee of Illinois division bonds has been
formed. V. 87, p. 1604, 1663; V. 88, p. 374. In Feb. 1909 the Merchants'
Loan & Trust Co., Chicago, as trustee of the Illinois division bonds of 1902,
filed a bill in U. S. Circuit Court of Northern District of Illinois to foreclose
mortgage. V. 88, p. 504.
ORGANIZATION.—Incorporated under the general railroad laws of

Illinois and Wisconsin and has the same privilege as steam roads. This
company was successor by purchase on Dec. 31 1902 of the Chicago & Mil-
waukee Electric Railway Co. Leases the Chic. & Mllw. Elec. RR. of Wis-
consin for 5o years tr m 1905, and guarantees Its uonds, both principal
and interest. Does a freight business. Franchises, except 4, are said to
be perpetual; serves 25 cities and towns.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Stock. $5,000,000 $5,000,000
C & M BRy 1st M. $1,500.0001 1899 5 g J-J 1.0SO,000 July 11919
g ($1,000 each) c; may be}Int. at Standard Trust Co., N.Y., and Cleve-
called any Interest day at land Trust Co., Trustees, Cleveland Trust
105 and Interest J Co. and Royal Trust Co., Chicago.

C & M E RR 1st M, $5,000,-f 1902 5 g J-J 4,000,000 July 1 1922
000, gold ($1,000) ci Int. at Merchants' Loan & Tr. Co., Chicago,

I Trustee, or Nat. Bk. of Commerce, N. Y.
Wisconsin Division. 1st mtg.

I
1905 5 g J-J 10,000,000 Jan 11925

guar, gold, $10,000,000 [Interest at West. Tr.&Sav.Bk., Chic. .Trustee
'$1,000) Jor U. S. Mortgage &TrustCo.. New York.

Receiver's certs $l,000,uooi 1908 6 M.-i\ 11 1,000,000 1911
f $1,000) (

Bonds.—Of the $5,000,000 Railroad Company bonds authorized. $1,000,-
000 are reserved to retire a like amount of bonds of the Railway Company.
Bonds are not subject to call. See V. 76, p. 211; V. 78, p. 1496.

Sinking fund on the Railway bonds of $50,000 per year begins with July 1

1910. No more than the $1,080,000 of these bonds outstanding will be
Issued. These bonds are subj. to call on any Int. date at 105 and Interest.
The Wisconsin Div. bonds are guar., prln. and Int., by the Chic. & MIL,

El. RR. of 111. No s. f. and are not subject to call. Of the $10,000,000 re-

ported outstanding, $1,157,000 Is pledged as collateral for notes and loans.

A $2,000,000 Issue of 6% notes was authorized In 1907 (V.85, p. 920),
but It Is understood that not rnore than $121,000 of these notes were Issued
against which $203,000 of Wisconsin D v. bonds are pledged. V.86, p. 337.
The receiver's certificates are a prior lien only to the $10,000,000 Wiscon-

sin Division 5s due 1925. They are suoject to call at option of receiver.
V. 8« P 856, 1159 1 223.
REPORTS OF EXPERT ACCOUNTANTS. See report of Arthur

Young & Co. (engaged by the receivers) in V. 87, p. 225; also that of
Marwick, Mitchell & Co. (engaged by Pres. A. C. Frost, and criticising the
first report very severely) in V. 87, p. 1476.

Earnings or system, as re-stated by Arthur Young & Co.. omitting all

freight earnings and expenses of construction material hauled, were as
follows:
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Calendar Gross Operating Net
Year— Earnings. and Taxes. Earnings.

1903 $193,326
1904
1905
1906
1907
1908

240,870
302. 6G3
441,265
556,847

$597,977

$104,448 $88,878
180.516
242.682
369.976
458,950
487,788

60,354
59,981
71.289
97.897
110,189

Bond
Interest.
$131,500
214,000
309.000
466.500
696,500
•54,000

Balance, I

Deficit.
$42,621
153,646
249,019
395,211 !

598.603
!

56,180

Interest has been paid only on first mortgage of 1899.

ROAD.— Operates 170 miles from Evanston through Waukegan, Keno-
sha and Racine t oMllwaukee, Including extension to Llbertyvllle. Line
from Evanston (where connection Is made with Chicago) to Waukegan was
opened in Aug. 1899, and extension to Llbertyvllle !n Sept. 1903, and to
Rockefeller In March 1905; 38 miles additional to Zlon City and Kenosha
were placed In operation Dec. 2 1905 and the line to Ha ine on Sept . 1 1 906.
Line opened to Milwaukee Oct. 31 1908. Practically all the road Is built
on private right-of-way and road Is double-tracked throughout. Ralls,
65 and 85-11). V. 67, p. 900.

OFFICERS.—Pres.. A. C. Frost; V.-P., Gordon A. Ramsay: Sec, Pierre
G. Beach; Treas., W. O. Kllman: Gen. Mgr. for receivers, A. w. MoLlmont.—V. 87, p. 96, 225, 936, 1237, 1476, 1477, 1532, 1604, 1663; V. 88, p. 99,
158 374. 504.

CHICAGO RAILWAYS CO.—An electric road. (S<e Map on ; age 24.)

POSSIBLE CONSOLIDATION WITH OTHER LINES.—In Nov. 1908
a committee consisting of J. J. Mitchell and J. A. Spoor, representing the
Chicago City Ry.; Chauncey Keep, H. A. Blair, W. N. Elsendrath and
Wallace Heckman, representing the Chicago Rys. Co., and Samuel Insull
for the Conmmowealth-Edlson Co., was appointed to see if a feasible plan
could be devised for uniting all the traction properties in the city of Chicago.
V. 87. p. 1419.

ORGANIZATION.— Incorporated In Illinois In Oct. 1903 and on Jan. 25
1908 acquired at foreclosure sale the property of the old Chicago Union
Traction, comprising the lines of the North and West Chicago Street RRs.
The purchase was under a plan of reorganization and readjustment dated
Oct. 15 1907 and outlined In V. 85, p. 1269; see also page 1576.

Franchises.—On Feb. 5 1907 the City Council passed ordinances pro-
viding for a settlement of the relations between the city and the street
railway companies. V. 84, p. 338, 390. The franchises granted by the
ordinances expire Feb. 11 1927. and were approved at the popular election
held April 2 1907.

In the remarks concernlngtheChlcagoClty Ry.onapreeedhigpageuf this
publication will be found a brief summary of the main terms, requirements
and conditions of these ordinances. A very extended outline of the same
was printed In the •'Chronicle" of May 11 1907. pages 1123, 1124 and 1125.
to which the reader Is referred for detailed Information.
The ordinance for the Chic. Rwys. Co. requires that within three years

from Feb. 11 1907 the company shall free the properties from all of the old
liens, which requirement the Chic. Rwys. Co. will be able to fulfill. The
ordinance further provides that the valuation of the properties acquired
shall be deemed and considered to be $29,000,000 (the value fixed by a
board of expert engineers acting for the city), plus $1,779,875 for expendi-
tures from the date of the valuation on June 30 1906 to Feb. 1 1 907 makine
total valuation of properties as recognized by ordinance $30,779,875 as of
Feb. 1 1907. On May 1 1909 amount was $42,344,980. V. 87, p. 677;
V. 88. p. 504.

All expenditures for reconstruction and extensions are being made under
the direct supervision of a board of supervising engineers, headed by Mr.
Bion J. Arnold, and the company Is required, under conservative restric-
tions, to advance moneys for the construction of subways by the city.
The expenditures for reconstruction and extensions, including any contil
butlons for subways, after Feb. 1 1907 are to be added to the value of the
properties recognized by the ordinance, together with 5% of such expendi-
tures for brokerage. As compensation for its services in construction,
the company will receive an additional 10% of all expenditures for recon-
struction and extensions, exclusive of amounts contributed for subways.
The company agrees to lower and reconstruct the tunnels under the
Chicago River at Washington, La Salle and Van Buren streets. The
ordinance requires through routing over certain lines of the Chicago
City Ry. Co. and the exchange of transfers with that company. The lines
of the Chicago City Ry. Co. cover what is known as the South Side of Chi-
cago, and the lines of the Chicago Rwys. Co. the North and West Sides.

Right to Purchase by City.—Under the terms of the franchise, the company
has agreed to waive all rights under previous grants, and has granted the
city an option to purchase all of Its property for municipal operation at
any time prior to the expiration of the 20-year franchise granted the com-
pany by the ordinance. The price to be paid by the city to be $30,-
779,875, the valuation of the properties February 1 1907, as above men-
slined. nlus all expenditures after that date for reconstruction exten
lions and additions to the properties, Including any amounts advanced to
the city for construction of subways In the downtown business district.
In case the property shall not be purchased, as above stated, prior to 1927,
the expiration of the present franchise, the city covenants that it will not
then grant a franchise to any other corporation for the operation of a com-
peting system in the company's territory, unless such other corporation
shall purchase the property of the company at said price. The city also
has the option of requiring the company to sell Its property to any other
licensee corporation of the city, or to purchase the property Itself for munici-
pal ownership (with no requirement as to municipal operation) at any time
during the life of the franchise; but In case of such purchase by the city
or a licensee, the price to be paid shall be 20% more than the price above
mentioned. In any event (1) the purchase price must be paid in cash and
deposited in national or State banks, each of which must have a capital
and surplus of at least $1 ,000, 000, and must be approved by the company,
and the first mortgage bonds of the company will attach to such cash as a
first lien In the event of such purchase; or (2) such purchase (If made within
said 20 years) must be consummated expressly subject to the lien of the 1st
mtg. bonds, but If made at the expiration of said 20 years,the amount thereof
must also be so paid In cash.

Compensation to City.—The company Is entitled to a straight 5-cent fare,
with universal transfers. In turn provision is made for special compensa-
tion to the City of Chicago, but this compensation Is payable only out of
the surplus earnings of the company after paying or providing for all op-
erating expenses, Including the charges for maintenance and depreciation
prescribed in the ordinance, and 5% upon the valuation of the company's
property at which It may be purchased by the city for municipal operation,
as above stated. Of the surplus earnings so remaining, the City of Chicago
receives 55% and the company 45%.

Control by Trustees.—The trust Indenture securing the participation
certificates provides that until Aug. 1 1912, and to the full extent thereafter
which may be permitted by law until all of the consolidated mortgage bonds
of the company shall be fully paid and discharged, the directors of the
company shall be elected by Messrs. A. C. Bartlett, Chauncey Keep, Charles
H. Hulburd. Albert A. Sprague and Charles G. Dawes of Chicago, and pro-
vision Is made in the trust deei securing the 1st mtge. bonds for the appoint-
ment of a permanent finance committee, composed of Messrs. Henry A. Blair,
Chauncey Keep and B. A. Eckhart of Chicago.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $100,000 .. See text. See text.

[ 1907 5 F-A $14,000,000 Feb 1 1927
First mortgage (see text) ( Int. at Harris Trust & Savings Bk.. Trustee,

($1,000) gold c&<[ or at N. W. Harris & C->.. New York
Consol mtge, $39 ,794,000, gold 1907 4-5% See text Feb 1 1927
Collateral notes, $5,000,0001 1908 6 F-A 4.776.000 Feb 1 1913

($1,000) gold c*j Union Tmst Company, Chicago, Trustee.
"Funding notes." $1,200.0001 1908 6 F-A 1,200,000 Feb 11913

j Union T"ist Company, Chicago. Trustee.
Collateral notes, $500,000 1908 5 F-A 498,000 1913

Stock.—The capital stock of the company, which Is issued In the nominal
amount of S100.000, has been made the subject of a trust agreement dated
Aug. 1 1907, and executed Jan. 25 1908, by and between the Chicago Rail-
ways Co. and Messrs. Adolphus C. Bartlett Chauncey Keep, Charles H.
Hulburd, Albert A. Sprague and Charles G. Dawes, as dep' sltarles, and
Central Trust Company of New York, as custodian. Under this agreement
the stock serves as a basis for the Issue of the participation certificates,
representing In all 265,100 equal parts. Series 1 consists of 30,800 parts.
Series 2 of 124,300 parts. Series 3 of 60.000 parts and Series 4 of 50,000 parts
Series 1, 2 and 3 are entitled, In the order of priority named, to cumulative
dividends of $8 for each part, beginning with year ending Aug. 1 1908, and In

the distribution of capital to $100 for each said part. Series 4 Is entitled
to any remaining profits or capital distributed. V. 85, p. 1269.

Dividends on participation certificates Series 2 are limited to $4 on each
certificate so long as more than 50";, of Series C bonds remain outstanding,
and thereafter to $5 per certificate until the remainder of Series C bonds
have been redeemed. Series 2, however, is entitled to unpaid accumulation
on account of its $8 per certificate (beginning with the year ending Aug. 1

1908', but only when earned, and after payment of all accumulations of
sinking fund and of dividends on Series 1.

Bonds.— First mtge. bonus are Issued only to provide funds for rehablll-
latlon. extensions. &c. They may be redeemed at par and accrued int. .

..ii any Interest day. The bonds have a iirst lien on the entire property,
rights and franchises of the company. The authorized issue la limited to
the aggregate of the amounts approved from time to time bv the board of
supervising engineers; the Iirst Issue of $5,000.0iin was purchased by N. W.
Harris & Co. and the National City Hani; of New York: In Mav 1908 same
parties purchased an additional $3,000,000, and In Jan. 1909 thev pur-
chased $6,000,000 more. V.86,p.281, 1 109: V. 88, p. 374. I n .1 mie 1 909
it was reported that $6,000,000 additional bonds were purchased by the
same parties and that they would be offered about Aug. 1 1909. V . 88, p.
1 !.'*.('). See full particulars of bonds, property, &c, In Y. 86, p, 545.
The consolidated mortgage consists of Series A for $18,600,000, Series B

for $17,194,000 and Series C for $3,593,844 (originally $4,000,000, but
reduced to this amount by sinking fund), making $39,387,811 together.
Series C bonds have sinking fund of $250,000 Der annum, if earned, begin-
ning Aug. 1 1908. but cumulatiye until paid, of the Series .V bonds,
$9,334,800 are outstanding in hands of public, SO. 767, 200 are deposited
as collateral for the $5,000,000 6";, 5-year •'collateral" notes and SI ,666,000
for the 5-year 6";, 51.200.0011 "funding notes;" also S8.",2,( as security for
$498,000 5% notes. Sec particulars Y. 86, p. 1223. Of Series C bonds,
$3,056,640 are outstanding, $203,806 are in treasury and $333,398 are re-
served. Bonds of 3 series bear Interest at 4",', until Feb. 1 1912 and 5 ",

thereafter, but bonds of Series A, held bv trustees of notes, bear full 5%
from date of Issue. The $5,000,000 "collateral" notes and SI ,200,000
"funding" notes are redeemable on Feb. 1 1911 or any Interest date there-
after at par and Interest. The $500,000 coll. notes are not redeemable.
DIVIDEND.—An initial dividend of 4% was paid Nov. 15 1908 on Seriesl

participation certificates.

ROAD.—Comprises 306.446 miles of track, serving the North and West
sides of the city exclusive of mileage of Chicago Consolidated Traction.

EQUIPMENT.—May 1909 equipment consisted of 1,769 single and
double-truck motor ears. Prior to Feb. 1 1911 company must provide
1,200 double-truck closed cars of modern type specified in franchise ordi-
nance. 650 "pay-as-you-enter" cars have been ordered, of which 470 had
been delivered up to June 1909.

REPORT.—For years ending Jan. 31

.

Gross 30% of Int.. 5% Balance —Of Which to—
Income. Gross. on Inv. Divisible. City.55% .Co. ,45%

1908-9 $11,037,071 $3,311,121 $1,739,684 $1,571,437 $864,290 $707,147
1907-8. 10.560,572 3,168,172 1,566,159 1,602,013 881,107 720,906

Income Account for Year ending Jan. 31 1909.
Chicago Railways Co., 45% $707,147
5";, on investment 1.739,684

Amount applicable to interest charges, &c $2,446,831
Deduct interest, sinking fund and dividends—

Total interest on bonds $1,926,826
Series C sinking fund 250,000
"Dividend—$8 on 30,800 series 1 certificates 246,400

Total above deductions 2,423,226

Balance applicable to series 2 certificates $23,605

"The amount of dividends here shown includes dividend No. 1, $4,
paid Nov. 15 1908, and also the money applicable for a dividend of the
same amount due next May.
OFFICERS.—Chairman Board of Directors, Henry A. Blair; Pres.,

John M. Roach.
INDEX.—V. 87, p. 677, 1010, 1159, 1237, 1299, 1357, 1419, 1532; V. 88,

p. 52, 99, 158, 294, 374, 451, 504, 819, 1124.

(1) Chicago Consolidated Traction.— Electric road.
The Chicago Railways Co. Is understood to own all but $28,500 of the

$15,000,000 stock of the Chicago Consolidated Traction Co.

ORGANIZATION.—The Chicago Consolidated Traction was organized
In Feb. 1899 to unite the suburban lines of North Chicago and West Chicago.
(V. 68, p. 769).

Default.— The comnanv defaulted June 1 1908lnthe payment of the semi-

annual int. on its $6,750,000 4M% gen'l mtge. bonds. V. 86, p. 1409.
For bondholders' protective committees, see V. 86, p. 1528, and Y. 87, p.

165, 346, 1357; V. 88, p. 293, 374.
Suit.—On Nov. 17 1908 a gen'l mtge. bondholders' committee brought

suit to hold the Chicago Rvs. Co., as successor of the Chicago Union Trac.
Co., liable for the latter's guaranty of prin. and int. on $1,200,000 generals,

represented by the committee. V. 87, p. 1357.
Receivership.—On June 25 1908 Judge Grosscup appointed David R.

Forgan and John M. Roach, Pres. of company, receivers In foreclosure suit

brought by Central Trust Co., trustee of 1st mtge. V. 86. p. 1589.
Purchase of Coupons of Underlying Companies by Chicago Railways Co.—

See explanation in V. 86, p. 1159. 1284.
Default on Underlying Bonds.—Default occurred on bonds of susbidiary

companies as below.
Receivers' Certificates.—On Dec. 2 1908 the receivers were authorized to

issue $200,000 receivers' certificates for rehabilitation work on the Cicero &
Proviso branch. V. 87, p. 1477. On May 18 1909 receivers were again
authorized to issue $550,000 receivers' certificates for impnnements to

Consol. Trac. V. 88, p. 1312.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $15,000,000. -- $15,000,000
First mortgage, gold, $6.-J 1899 4H J-D 6.750,000 Dec 1 1939

, .,p ooo iCeu ral Trust Co.. N. Y.. fnew 1
Ir-sTee.

Receivers' certs ($200,000)... 1908 200,000 1910
Receivers' certfs ($550,000).. 1909 550,000

The bonds for $6,750,000 were guaranteed, principal and Interest, by the

Chicago Union Traction. The Chicago Consolidated Traction when it was
organized assumed the bonds of the constituent companies (which it agreed
to guarantee) and also the lease of the Chicago North Shore Street Railway,
under which 6% dividends were paid on the $650,000 stock of the latter.

The statement to the New York Stock Exchange under date of March 27
1899 showed that the mortgage Indebtedness of the constituent companies
assumed aggregated $6,085,000, including the $650,000 stock of the Chicago
North Shore Street Ry. Below is the debt of the constituent companies
of which the Consol. Trac. owns $174,000 bonds of Ogden St. Ry.. So2,00O
of Cicero & Proviso St. Ry. and $1,000 Chicago & Jefferson Urban Transit

OBLIGATIONS OF SUBSIDIARY COMPANIES.
Bondholders' Committee.—Acting on the recommendation of Judge Gross-

cup (V. 87, p. 1419), a bondholders' protective committee was formed in

Nov. 1908 to protect the interests of the following bonds: Chic. P.lec. Trans.,

Evanston Elec, North Side Elec. St., North Chic. Elec. and Chicago North-

Shore Lt. V. 87. p. 1477: V. 88. p. 99.
.

Foreclosure.—On Mav 6 1909, the Illinois Trust & Sav. Bank hied in

the U. S. Circuit Court at Chicago, as authorized by Judge Grosscup, suits

for the foreclosure of the mortgages of the North Chic. Elect. Ry.. the
North Side Elec. St. Rv., the Chic. Elect. Trans. Co. and the Ogden Street

Ry. Co.—V. 88, p. 1312, 1559.

Chicago Electric Transit.

Default.—Default in payment of interest on bonds occurred Feb. 1 1909.

BONDS— Date. Interest. Outstanding. Maturity.
1st letge. no option ($1,000).. 1894 6 F-A $1,097,000 Aug 11914

Interest Is payable at office of trustee, the Illinois Trust & Savings Bank.
This mortgage provided for the Issue of $2,000,000 bonds at not exceeding

the cost of improvements, extensions, Ac. and for additional bonds at not
above 75% such cost. V. 87. p. 1477; V. 88, p. 99, 374, 1313.

Chicago & Jefferson Urban Transit.

Default.—Default on bonds occurred Nov. 1 1908.
Date. Interest. Outstanding. Maturity.

lstmortgage [ 1895 6 M-N $208,000 Nov 11915
\ Interest at Chlc.go effice.

The 1st mtge. was for $2,000,000 but additional bonds to be Issued for

extensions, &c. Trustee, Illinois Trust & Savings Bank. V. 86, p. 1159;
V. 87, p. 1299.
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Cicero & Proviso Street Railway.
Default.—Interest on bonds was defaulted Nov. 1 1908. Protective
ommittee formed. V. 87, p. 1478: V. 88, p. 100. Foreclosure proceedings
have been brought by the bondholders' committee.

Date. Interest. Outstanding. Maturity.
Consolmtcre, $2,500,000, gold] 1895 5 g M-N $2,000,000 M;iv 11915

($1 ,000) 1 Interest at 111. Trust & Savings Hank . Trustee.
$500,000 of the bonds were reserved for Improvements at not exceeding

75% of cost. V. 86, p. 1159; V. 87, p. 1300, 1478; V. 88, p. 100.
Obden Street Railway.

Default.—Interest due Nov. 1 1908 was defaulted. A bondholders' com-
mittee has been formed. See V. 87. p. 1605.

Date. Interest. Outstanding. Maturity.
1st mortgage ($1,500,000). ..r 1896 6 M-N $750,000 May 11916

ITrustee is Illinois Trust & Savings Bank.
The supplemental mortgage, executed Jan. 22 1898, limits the issue of

bonds to $1,500,000. Additional bonds (beyond the $75 >,000 out) can be
issued only for 75% of the cost of new construction. V. 86, p. 1160; V. 87,
p. 1301. 1605.

Evanston Electric.
Default.—Default occurred in payment of interest on bonds Feb. 1 1909.

Foreclosure proceedings have been brought by the Royal Trust Co., Chicago.
Date. Interest. Outstanding. Maturity.

Mtge for $1,000,000, currency 6 FA $130,000 Aug 11916
—V. 87, p. 1478, 374.

North Side Electric Street Railway.
Default.—Default In payment of interest on bonds occurred Nov. 1 1908.

Date. Interest. Outstanding. Maturity.
1st mortgage, currency / 1895 6 M-N $155,000 Nov 1 1915

ITrustee, 111. Trust & Sav. Bank, Chicago.
Interest Is payable at Chicago office or the fiscal agency. The mortgage

provides for the issue up to $1,500,000 at not exceeding the cost of con-
struction; further bonds can be Issued at 75 % of cost of extensions and
Improvements. V. 86, p. 1160; V. 87, p. 1301, 1479; V. 88, p. 1314.

North Chicago Electric Railway.
Default.—Default In payment of interest on bonds occurred Feb. 1 1909.

Date. Interest. Outstanding. Maturity.
1st mtge, $1,000,000 ($1,0001 1894 6 F-A $868,000 Aug 1 1914

not subject to call) /Interest at Illinois Trust (trustee), Chicago.—V. 88, p. 1314.
Chicago & North Shore Street Railway.

Date. Interest. Outstanding. Maturity.
Capital stock, 6% 6 Q-J $650,000 See text
1st mortgage, $1,500,000,1 1894 6 g A-O 675,000 April 1 1912

gold c*JSubject to call at 105 any April 1 after 1905.
The bonds are guaranteed by endorsement by the North Chicago Electric

Ry., and the stock is guaranteed 6% per annum by the same company.
Both dlv. and int. have been paid to date.

Interest is paid in New York by Chase National Bank and In Chicago at
Illinois Trust & Savings Bank, Trustee. V. 87, p. 1478.
REPORT of Chicago Consolidated Traction for years ending Aug. 31

(V. 85, p. 1003):
1906-07. 1905-06. 1904-05. 1903-04.

Gross earnings $1,951,270 $1,833,559 $1,605,798 $1,468,631
Operating expenses 1,667,869 1,314,409 1.123,301 1,223,182

Net earnings.
Other lncome..

$283,401
82.452

$519,150
82,881

$482,497
82,152

$245,449
80,342

Total Income -. $365,853 $602,031 $564,649 $325,791
ROAD.—The property embraced In the constituent companies consists

of 183.14 miles of single-track electric street railway, located In the City of
Chicago, the township of Cicero and the city of Evanston, all In Cook
County. The lines extend over the entire north, northwest, west and
southwest sections of the City of Chicago, and connect at their respective
terminal points with the lines of the Chicago Railways Co., over which
passengers are carried originating on the lines of the Consolidated Traction,
and vice versa.

Ralls are Johnston-girder, 75 to 85-lbs.; gauge, 4 ft. 8 \£ In.
EQUIPMENT.— 112 box motors and 120 open motors.
OFFICERS.—Pres , John M. Roach; Asst. Sec. F. E. Smith; Asst. Treas.

M. B.Orde. Transfer and General Offices. 45 Wall St.. N. V.. and 444
North Clark St.. Chicago.—V.86. d.1409. 1466.1528. 1589; V. 87. p. 165,
346. 414, 1299, 1357, 1119, 1477; X. 88, p. 99, 293, 374, 1127. 1312, 1559.

GENERAL ELECTRIC RAILWAY.
ORGANIZATION.—On Jan. 18 1896 obtained a 20-year franchise for a

system of lines from the Dearborn Station, south on Plymouth and Custom
House Places, and Dearborn Street to 22d Street, connecting at 18th Street
with the Railways Co., at Archer Avenue with the Chicago City Ry.,
and at 22d Street with the Chicago General Ry., and In February 1897
additional franchises were granted, which, together with the first-named,
cover 56 miles of track. Is In operation from Dearborn Station south to
22d St., embracing 2H miles of single track. The company has agreed to
pay the city 5 % of gross for second five years of franchise, 7 '-

2 % for third
five years and 10% for last five years.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $5.000.000 $5,000,000
First mortgage gold / 1896 5 g A-O abt.500,000 Oct. 1916.

1 Interest at Morton Trust Co.. New York.
Mortgage authorizes a first Issue of $3,000,000, then $2,000,000 for ex-

tensions, and additional amounts at 85% of cost of still further extensions
and Improvements. Trustees, Chicago Title & Trust Co. of Chicago and
State Trust Co. (now Morton Trust) of New York.
OFFICERS.—Prea.. Cecil Pace; Sec. and Treas.. .Jos. D. Goodman,

Chicago. Office. 356 Dearborn Street, Chicago.—V. 66, p. 1188.

CHICAGO & OAK PARK ELEVATED RY
Proposed Merrier.— Fo>" proposed merger with Chicago Elevated roads

see reference under Metropolitan West Side and full text of plan In V. 88,
p. 1252 under Central Terminal Co.
ORGANIZATION.—This company was Incorporated In New Jersey on

April 22 1904 to hold the securities of the Chicago <fe Oak Park Elevated
Railroad Co.. formerly the old Lake Street Elevated RR., reorganized per
plan In V. 77, p. 1874; V. 78. p. 1392. Besides $9,149,642 stock and $864,-
100 Income bonds, also holds $1,608,500 notes of the Chicago & Oak Park
Elevated Railroad Co. issued by that company for loans made to.lt by the
Railway Co. The old Lake Street $10,000,000 of common stock paid an
assessment of $2 per share, and received $4 In new preferred and $40 In new
common stock for each share of old stock. Income bondholders received
80 % In new preferred stock.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $6,000,000 ($100) $5,658,100
Pref. $3,200,000. 5% n-c, ($100) 3,047,400
Lake St El 1st M. $5.000,000. ( 1893 5 J-J 5,000,000 July 11928

guar by N W El {American Trust & Sav. Bank, Chicago, and
I Central Trust of Illinois, Chic, Trustees.

Deb note (C&O P El RR) 1904 2 350.000 See text.
Notes payable Dec 31 1908 942,2 5

Bonds.— First mortgage bonas assenting to reorganization were stamped
subject to call at 105 and Interest on any Interest date. The debenture
note was Issued by the Chic & Oak Park El. RR. for the claim of the North
Western Elevated RR., amounting to $770,085. and Is guaranteed by the
Chic & Oak Park El. Ru.; It became due Jan. 1 1909 but has been extended
on demand. The old income bonds, with the exception of about {140,000,
are held In the treasury of the railway company.
ROAD.—Owns a double-track elevated railway from Fifth Avenue and

Lake Street to 52d St. and Lake St., with spur down Market St. to Madison
St. Connects with Suburban RR. for traffic outside the city. V. 65,p. 236.
Trains began running around the loop In Oct. 1897. Chic & Harlem forms
an extension comprising 4 miles more of double track. Total single track.
22 miles.
REPORT.— For years ending June 30 for Rullroid Co.:

1907. 1906.
Passenger earnings $^6 >.8f>7 (863,637
Other 19.;S76 23.146

Total earnings. $S8 1.243
Operating expenses .")

2

7.1 mi

Net earnings ? 362,063
Other Income - - 3.326

JS.SC,78 3
5 1 15,53;)

$381,244
3.772

Total Incom e $3R5 ,389 385 o 1

6

Plxed charges 429.334 425,072

' e .def.$63,945 def. $40,055

OFFICERS.—Pres., Redmond D. Stephens; V.-P., Kenneth K. McLaren;
Sec. and Treas., William V Griffin, 1117 Merchants' Loan & Trust Bldg.

,

Calcago.— V. 84, p. 218, 569, 996; V. 86, p. 337.

LOOP ROAD.—See Union Elevated.

METROPOLITAN WEST SIDE ELEVATED RY.—An electric road.
Proposed Merger of Chicago Elevated Roads.—A committee consisting of

Ira M. Cobe, Emil K. Boisot and Samuel Insull outlined a plan for
the organization of a new company (to be called Central Terminal Co. or
some other name) with at least $4,000,000 capital stock, to take over the
Union Consolidated Elev. Ry., and then to lease the Metropolitan West
Side, South Side, Northwestern and Chicago and Oak Park. For full text
of plan and tentative terms of leases see V. 88, p. 1252. For terms offered
Metro. WT

est Side see V. 88, p. 1313. In June 1909, however, It was decided
to drop the plan. V. 88. p. 1559.

ORGANIZATION.—Organized in Illinois Jan. 16 1899. Successor on
Feb. 3 1899 (per plan in V. 67, p. 126) to the Railroad Co. sold under fore-
closure on Jan. 4 1899. In July 1905 refused to accept city ordinance per-
mitting it to carry express matter ana milk. V. 81, d. 508. Franchise
expires Apr. 7 1942. Voting trust expired Feb. 1 1904. V. 78. p 343.
STOCK AND BONDS— Date. Interest. Outstand'g. Maturity, &c.

Common, $7,500,000 $7,464,100 -.
Pref, 5%non-c, $9,000,000..- Q-M 30 8.707,900 Sept 30'07. %
1st mtg. $10,000,000 ($1,000) f 1898 4 g F-A 10,000,000 Aug 11938

gold. cH Cent. Trust Co., N.Y., and G. Sherman. Tr.
I Interest at Cent. Trust Co., N.Y. and Chic.

Ext. mortgage $5,000.0001 1901 4 g J-J 4 ,032 ,000 July 11938
($1,000). gold, red. at 105fNorthern Trust Co., Chicago, Trustee.
on any interest day on 4 1 Interest at company's office in Chicago, or
weeks' notice c*J Central Trust Co., New York.

Col gold bonds ($1,000). 1 1906 5 g A-O 350,000 See text
See rt marks /Int. at Merch. Loan&Tr. Co., Chic, Trustee.
The extension mortgage of 1901 covers the extension as a first lien,

also 68 cars, a 3,500 H. P. engine and the new down-town terminal; the
bonds also cover the rest of the property as a second lien, subject to the
$10,000,000 first mtge. V. 72, p. 1080; V. 75, p. 29; V. 86, p. 1160.
The collateral bonds of 1906 are payable serially, $50 ,000 each six months,

from April 1 1907 to Oct. 1 1912; total Issue was $600,000, but $50,000.
matured April 1 1907, $50,000 Oct. 1 1907, $50,000 April 1 1908, $50,000
Oct. 1 1908 and $50,000 April 1 1909. They are secured by a deposit of
first mtge. extension bonds at the rate of $75,000 bonds for each $50,000
of present issue. Thev are redeemable on any int. day on 30 days' notice
at 101 and interest. V. 84, p. 1114.

Has guaranteed $407,000 bonds of Union Consolidated Elevated.
The fiscal year was changed In 1906 to end Dec. 31 Instead of Feb. 28.

1908 report will be found In V. 88. p. 449. Figures below cover the calendar
years 1908. 1907, 1900 and 1905.

1908. 1907. 1906. 1905.
Passengers carried 51.587,667 54,280,888 49,771,812 45,358,843
Passenger earnings $2,643,635 $2,778,597 $2,545,136 $2,312,418
Miscellaneous 103,205 99,991 92.766 89,864

Gross earnings $2,746,840 $2,878,588 $2,637,902 $2,402,052
Operating expenses 1,410,801 1,443,499 1,290.359 1.159,192

Net earnings $1,336,039 $1,435,089 $1,347,543 $1,242,860
Other income 10,126 6,820 16,665 11,450

Total $1,346,165 $1,441,909 $1,364,208 $1,254,310
Deduct—

Rentals $294,995 $299,044 $270,361 $263,952
Taxes, &c 197,736 176,390 158,128 124,644
Interest 592,019 574.690 556,449 548,354

Balance sur .$261.41 5sur .$391,785sur. $379,270sur .$317,360
DIVIDENDS.—First dividend on pref. stock, 2H%, Feb. 28 1900 (out

of earnings for year ending Feb. 28 1900); then 2 % Aug. 31 1900; 1 H %
Feb. 1901; Aug. 31 1901, 2%; Feb. 28 1902, 1%; Aug. 30 1902. 1 y2 %;
Feb. 28 1903. 1H %'• In 1907, March 30, U %; June 29. M %: Sept. 30.
M %; the Dec. payment was omitted. None since to June 1909.
ROAD.—From terminal station at 5th Ave. westerly about 6H miles,

with branches; total length of road (Including Douglas Park branch and
extension and Garfield Park branch), 18.49 miles; the first 1.67 miles are
four tracks, the rest two tracks, making single-track miles 40.14; also leases
the Union Elevated, 0.38 mile, the Union Consolidated Elevated RR., 4
miles, and leases 3.3 miles from Aurora Elgin & Chicago RR. Total oper-
ated 50.5 miles of track, exclusive of side tracks. Right of way is owned
in fee. Equipment Jan. 1 1909 consisted of 225 motor cars, 183 coaches
and 79 control-coaches and 17 miscellaneous. Gauge, 4 ft. 8 H In.

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. began
operating over this company's lines to the 5th Ave. terminal under a traffic
agreement, the Met. West Side, In turn, securing the right to the territory
west of the 52d Ave. terminal on the Garfield Park line as far as the Des
Plalnes River, ab'>ut 3.3 miles double track. V. 79, p. 1704.
OFFICERS.— Pres., Howard G. Hetzler; V.-P., Chas H. Renua: Sec.

and Treas.. Paul D. Sexton: Asst. Sec and Asst. Treas., W. F. Holtz;
Auditor, T. B. MacRae; Gen. Mgr.. B. I. Budd. Office, 169 Jackson Boule-
vard. Chicago.— V. 88. p. 375. 449.1313.

NORTHWESTERN ELEVATED RR.
Proposed Elevated Merger.— For proposed merger with other elevated

road and tentative terms of leases, see reference under Metropolitan West
side and v. ss. p. 1252, 686.

ORGANIZATION.—Road was formally opened for business on May 31
1900. V. 70, p. 1049.

In Sept. 1901 the Union Elevated RR. was acquired. The new mortgage
for $2 5 ,000 .000 was author, for this purpose and for refunding the 5% bonds
and for extensions, <Scc

An additional $3,000,000 of these bonds was Issued In Aug. 1906 to pro-
vide for the Ravenswood extension, and authorized amount of preferred
stock was Increased to $25,000,000 to provide for convertible feature of
new bonds. See V. 83 p. 43R.

STOCK AND BONDS— Date. Interest Outstanding. Maturity.
Stock. $5,000,000 --. - $5,000,000
Pref stock, 5%, $25,000.000.. non-cum. 5,000,000
First refunding mortgage.) 1901 4 g MS 16,777 .000 Sept 1 1911

$25,000,000, conv, gold^Interest at Illinois Trust & Savings Bank,
($1,000. $5,000, $10,000). J Chicago, Trustee, or Blair & Co., N. Y.
Bonds.—Of the new $25,000,000 mtge. present Issue Is $18,850,000, of

which $2,073,000 remains In the treasury available for Improvements, &c.
The new bonds are convertible at the option of the holder Into preferred

stock, and can be redeemed at any time at the option of the company at
102 H and accrued Interest on or after Sept. 1 1906. If called for redemp-
tion, the holder wlil have the right even then to take preferred stock In

lieu of cash. V. 72, p. 1081.
Voting Trust.—Both the common and preferred stocks have been depos-

ited with the Illinois Trust & Savings Bank, depositary, under voting trust
agreement, vesting control of the company In the hands of the voting trust-
tecs, consisting of John J. Mitchell, Chauncey Keep and James A. Blair,
until March 1 1906, or until dividends shall have been paid for three con-
secutive years on preferred stock.
REPORT.— For years ending June 30 (Including Union Elevated) see

V. 8? p. 810.
Year— Gross. Net. Charges. Surplus
1908 $2,463 188 $1,498,070 $1147 183 $350,887
1907 2.100,316 1,356,012 1,008.434 347.578
1906 1,948,727 1,243,154 962,656 280,498
1905 1,786,414 1,169,786 952,627 217.159
ROAD.—The road starts at the Intersection of Wilson and Evanston

avenues, 7 miles from the Court House, and has 5.52 miles of four-track.
92 mile double track, making 23.92 miles of single track. Right of

way Is all owned In fee except at street crossings. An extension of 4.59
miles of double track to Ravenswood was put In operation In May 1907.
Total track, 31.10 miles.
Under an operating agreement with the Chicago Milwaukee & St. Paul

Railway Co. made In 1907, this company's service was extended May 16
1908 to Evanston over the Evanston Division of the former road, which
has been electrified. All track operated (all lines except loop), June 30
1908. 51.27 miles.
OFFICERS.—Pres.. Mason B. Starring; V.-P., Clarence Buckingham;

Sec. and Treas.. W. V. Griffin; Gen. Mgr., E. C. Noe; And.. R. H. Williams.
Directors.—Clarence Buckingham, J. L. Cochran, W. V. Griffin, Chaun-

cey Keep, Charles F. Ayer, Mason H. Starring, W. W. Miller, Seymour
Morris and Samuel McRobertS.—V. 84, p. 571, 804, 12 18; V. 85, p. 723,
789: V. 86. p. 421, 1285; V. 87. p. 810. 1534; V. 88, p. 507. 686, 1128.
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(1) Union Elevated Railroad.
Is used by all the Chicago elevated roads, and receives Vi % for each

passenger carried, besides all expenses for operating, repairs and taxes.
BONDS

—

Date. Interest. Outstanding. Maturity.
Istratge, $5,000,000.g($l,000) 1895 5 g A-O $4,606,000 Oct 1 1945

Interest at Chase Nat. Bank, N. Y., and III. Trust & Sav. Bank, Chicago.
Bonds.—Of the $4,660,000 bonds Issued, $184,000 are In the treasury.
ROAD.—The loop Is 1.98 miles In length, double tracked (801b. rails),

and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., to
Lake St. Road opened Oct. 10 1897. Trains of the Chicago & Oak Park
Metropolitan West Side. Northwestern Elevated RR. and South Side
operate over the loop. Northwestern Elev. also owns .is mile of double
track from connection with loop at Van Buren & State streets to connection
with South Side El. RR., which Is leased to the latter.

SOUTHERN STREET RY. CO.—A trolley road.

ORGANIZATION.—Incorporated In Illinois as a reorganization of the
Chicago General Ry., which was bid In at foreclosure sale on Sept. 30 1907
by the Southern Street Railway Co. V. 85, p. K03.

Operating Agreement with Chicago City Ry. Co.—On April 1 1909, the
ordinance by which the Chic. City Ry. operates the property went Into effect
when the City Company took possession and began operating with 25 new
cars, retiring an equal number of old ones. The $800,000 1st 5s of 1904
were all retired. and trust deed released, and new bonds will provide for
rehabilitation requirements and for refunding of old lsts. The Chic. City
Ry. operates the property and the income therefrom (after allowing 5%
return on the investment) will be divided between the city and the Southern
company under the terms of tne ordinance as in V. 88, p. 1003, 55% going
to the city and 45% to the Southern. The city purchase price as fixed by
the ordinance is $750,000.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $800,000 ($100). $800,000
1st mortgage / 1909 5% See text Feb 28 1927

(.First Trust & Sav. Bank, Trustee.
Bonds are limited only by company's requirements under city ordinance

for retiring old bonds ($800,000 all discharged) and for additions and im-
provements. $775,000 are now issued and outstanding.
ROAD.—Owns 21 miles of track: extends from Wabash Ave. to 40th

Ave. on 22d St., also on 25th St., Lawndale Ave. Kedzle Ave., Homan
Ave. and Throop St. Operates 32 cars.
OFFICERS.— Pres., James C. Cleary. 1608 W. 22d St., Chicago; Sec. and

Asst. Treas., Allen R. Smart, Chicago. V. 88, p. 1003, 1063.

SOUTH SIDE ELEVATED RR.— ("Alley Elevated")—An electric ele-
vated road

.

Pr, posed Merger with other Elevated Roads.—For details of plan and
te tatlve terms oi leases, f^see remarks under Metropolitan West Side and
V. 88, p. 1252.
ORGANIZATION.—Successor January 1897 to Chicago & South Side

R. T. RR. (foreclosed per plan V. 63, p. 1158). July 31 1900 the Appellate
Court sustained the validity of the foreclosure (V. 71 , p. 236) , and on Feb.
21 1902 that decision was concurred In by the State Supreme Court. V. 74

,

<p. 477. Franchise expires March 26 1938. Leases the Chicago Junction
RR., which see below.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $10.323,800 Q-M $10.231 .400 Mar3 '08, 34
1st mortgage, $8,000,000, gl 1904 4H gJJ 8.000,000 Dec 31 1924

($1,000) _.c*/Int. at 111. Tr. & Sav. Bank, Chic. Trustee.
Bonds.—The new bonds are subject to call on or after Jan. 1 1910 at 105

and Interest.
Dividends.—First dividend of 1 % (out of earnings for four months ending

April 30 1899) was paid May 1 1899: then Sept. 1.1%: Dec. 30 1 %. In
1900.3%. Inl901,3H%- In 1902. 4%. In 1903, 4%. In 1904. 4%
In 1905, 4%. In 1906, 4%. In 1907, 4%. In 1908, March, % %; none

ANNUAL REPORT.—For years ending Dec. 31 1908, report in V.
88, p. 371. Passengers carried in 1908, 42.994,610.

1908. 1907. 1 1908. 1907.
Gross receipts $2,241,690 $2,105,193 I Surplus $234,004 $439,508
Net, aft. taxes 670,624 645,447 Dividends ... 76,722 409,187
Interest »436,620 '205.939 1 Bal. for year.. 157,282 30,3 1

* Includes in 1908 $76,620 and in 1907 $9,064 rental paid to Chicago
Junction Ry.
ROAD.—Owns elevated road in operation In Chicago upon a purchased

right of way from Congress St. to Jackson Park. Electricity was Introduced
as motive power late In April 1898. Operates 370 motor and 30 trail cars.
The extension to Englewood and the L.ake Ave. extension are now both
being operated. On 15.07 miles of structure has a total of 36.51 miles of
single track, including extensions. Also leases Chicago Junction RR.,
which see beiow.
OFFICERS.—Pres. and Gen. Mgr., Charles Valentine Weston: V.-P..

Noble B. Judah: Sec. and Treas.. Horace F. Hardv. Office. 47 Congress
St., Chicago.—V. 86, p. 109, 286, 334, 338, 604, 1468: V. 88, p. 296, 371.

(1) Chicago Junction RR.
ORGANIZATION.—Organized In the Interest of the South Side Elevated

RR. to build lines to connect that company's track with the Stock Yards.
Only a nominal amount of stock has been Issued ($50.000) , which Is held In
trust for the South Side Elevated In case that company should at any tim
wish to absorb It. Is leased to the South Side Elevated for 50 years (witn
right to purchase at cost within 20 years), rental being Interest on bonds,
taxes, &c. Franchises are without limit.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock See text.
1st mtge, $2,327,000, goldl 1905 4 g M-S $2,327,000 Mch 1 1945

($1,000). guar p & 1 c*JFirst Trust & Sav. Bank, Chicago, Trustee.
Bonds.—Are subject to call on and after March 1 1910 at 105 and Interest.

In event of consolidation with South Side Elevated, this issue of bonds Is

to be retired. V. 80, p. 871 . Bonds are guaranteed, principal and Interest

,

by Chic. June. Rys. & Union Stock Yards Co. See V. 82, p. 56«.
ROAD.—Consists of an elevated road (from junction with South Side

"L" at 40th Street) to the Stock Yards, and a loop around the same, 3.75
miles. Was comnleted In May 1908.
OFFICERS.—Pres., John A. Spoor: V.-P., Richard Fitzgerald: Sec,

H. E. Poronto; Treas.. R. B. Thompson; Aud., C. C. Chace.—V. 87, p. 346

SUBURBAN RAILROAD.—A trolley road.

ORGANIZATION.—Incorporated under laws of Illinois May 1895.
RECEIVER.—On July 30 1902 L. S. Owsley was appointed rece ver.

Interest on bonds being in default. V. 75, d. 241.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $1,250,000 $1,250,000
1st mortgage, $3,000,000,1 1896 5 g MS 1,250,000 Mch 2 1916

gold /Chicago Title & Trust Co., Trustee.
Of the $3,000,000 bonds authorized, SI. 250,000 were issued to build

the road owned and to equip a portion of the leased lines with trolley.
The remainder may be Issued for extensions built and equipped at $50,000
per mile for double and $30,000 per mile of single track.
ROAD.—Owns 29.8 miles of track, extending from terminus of Chic.&

Oak Park Elev. at 52d St. and Metropolitan Elev. at 48th St., through city
of Chicago, Cicero, Grossdale, La Grange, &c. Leases from the Chicago
Terminal Transfer RR. (for 50 years) the Chicago & Southwestern road to
Harlem race track. Austin, Ridgeland, Oak Park, &c, 10 miles of track.
Also operates H of a mile of double track of the Chicago Riverside & La
Grange RR. Total track operated, 32.3 miles, all trolley, except C. & S.W.
tracks along West 16th and 19th streets.

OFFICERS.—Pres., F. H. Roeschlaub; V.-P., C. E. Yerkes; Sec. and
Treas.. G. M. Maher; Supt., J. Whltsell.—V. 75. p. 241.

UNION CONSOLIDATED ELEVATED RY
Proposed Merger with other Elevated Roads.—For outline of scheme to

merge all the elevated roads of Chicago, see remarks under Metropolitan
West Side Elevated and V. 88, p. 1252.
ORGANIZATION.—Formed In 1896 and built from Union Elevated at

6th Ave. west to Market St.; thence to the Metropolitan W. S. EI.; total,
1-5 mile of track; Is operated by the Metropolitan West Side El. Franchise
expires Oct. 7 1945.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,000,000
Series "A" 1st mtge, gold,\ 1896 5 g M-N 407,000 Nov 1 1936

gu p & 1 by Met W S E1...)G. Sherman. V.-P.. Cen Tr. Co.,N. Y..Trus.
Mortgage $1,000,000, of which $500,000 series "A." V. 63. p. 1065.
OFFICERS.—Pres.. Wm. G. Adams; V.-P.. Clarence A. Knight; Sec.

and Treas.. W. V. Griffin.

CHICO, GAL.
NORTHERN ELECTRIC RY
ORGANIZATION.—Incorporated In California Sept. 19 1907 and ac-

quired the entire properties of the Northern Electric Company and Shasta
S mthem Ry. Co. The Northern Electric Company was Incorporated In
Nevada and has a contract with California Gas & Electric Corp. allowing
Its cars to enter Sacramento. In 1906 Northern Electric Co. franchises
were said to be for not less than 50 years.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $15,000,000 ($100). None
Pref$10,000,000 ($100)5% n-c $5,000,000
Northern Elec Co M $6,000.-1 1905 5 g A-O 3,787,000 Oct 1 1955

000 g ($1,000) sink fund. (Int. at Mercantile Tr. Co.. San Fran. .Trustee
Northern Elec Ry 1st & cons! 1907 5 g J-D (?) Dec 1 1947
mtge $25,000,000 gold jlnt. at Mercantile Tr. Co., San Fran., trustee
Bonds.—Of the Northern Electric Ry. bonds $3,787,000 are reserved to

retire a like amount of Northern Electric Co.'s 5s. They are subject to call
on 60 days' notice at 110. Sinking fund 1918 to 1927 % % of Issued bonds
per annum; 1928 to 1937, 1%; 1938 to 1947, 1J<%. Northern Electric Co.
bonds can be called on April 1 1914 or any Int. date thereafter at 110;
$1,884,000 of the $3,787,000 reported outstanding are In possession of
Northern Electric Railway.
EARNINGS.—For calendar year 1907. gross. $412,160, net, $129,814.

Above figures cover only part of system, as Sacramento division was not
completed until Dec, 1907.
ROAD.—Operates 136 miles of track between Chlco, Oroville. Yuba

City, Marysvllle and Sacramento, with a branch from Marysvllle to Colusa
and from Chlco to Hamilton. When financial conditions Improve. It Is

Intended to construct some 200 miles more of track. Standard gauge,
60-lb. T rail.

OFFICERS —Pres.. E. R. Lllienthal: Sec. and Treas., Norman Logan.
V. 85, p. 865; V. 86, p. 169.

CINCINNATI, OHIO.
CINCINNATI & COLUMBUS TRACTION CO.—A trolley road
ORGANIZATION.—Incorporated on Jan. 21 1903. Franchises expire

In 1930.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $1,250,000 ($100) $979,500
Pf. 5% cum. $1,250,000 ($100) 925,500
First mortgage. $600,000. t 1905 5 g J-J 600,000 July 1 1909

gold c*)Int. at Union Sav. Bk. & Tr. Co. Cln.. Trus.
Second mtge notes $250,000.] 5% 110,000 July 11912

lint, at Union Sav. Bk. & Tr. Co., Cincinnati.
Bonds.—The denomination of the first mortgage bonds are respectively:

8 $50,000; 30 $5,000: 100 $1,000; and 100 $500. They can be called at
any time at par. Second mtge. notes can be called at any time.

ROAD.—Operates 54 miles of track between Cincinnati and HUlsboro.
put In complete operation In Feb., 1906. Standard gauge, 70-lb. T rail.

OFFICERS.—Pres., H. H. Hoffman; V.-P.. Lewis Seasongood: 2d V.-P.,
Henry Burkhold: Sec, Harvey J. Gibson; Treas., Casper H. Rowe; Mgr.,
Dan Reidel Jr.—V. 76, p. 971; V. 80, p. 1234; V. 85, p. 220, 599.

CINCINNATI GEORGETOWN & PORTSMOUTH RR.—Steam and
electric
ORGANIZATION.—Formerly a narrow-gauge steam road, but In Oct.

1901, was purchased by A. W. Comstock of Detroit, and In 1902 changed
to standard-gauge. Now operates by both electricity and steam. Under
Ohio law remains a steam road. Franchises perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1,500,000 $1,500,000
1st mtge., $1,000,000 goldl 1902 5 g J-J 1.000.000 Jan. 11932

($1,000) c*JInt.atUnIonSav.Bk.&Tr.,Cin.,Tr.,&inN.Y
EARNINGS.—For year ending June 30 1908 gross, $164,493; In 1906-

07 gross, $153,616.

ROAD —Operates 49 miles from Cincinnati southeasterly to Russell -

vllle including branches of 3.5 m. to Batavla and 1.5 m. to Coney Island.
\n extension of 16 miles to West Union Is under construction. The
Felicity & Bethel, which is controlled In the same Interest, operates 8.5 m.
of track between the points named In Its title. Has 22 electric passenger
coaches, 4 steam passenger coaches, 40 freight cars and 2 locomotives.
OFFICERS.—Pres., Henry A. Haigh; Sec. A. L. C. Henry, Detroit.

Mich.; Gen. Mgr., E W. White.—V. 75, p. 184, 665, 1253; V. 83, p. 322;
V. 87, p. 543.

FELICITY & BETHEL RR.
ORGANIZATION.—Incorporated In Ohio In 1904, and Is owned In the

Interest of the Cincinnati Georgetown & Portsmouth.
STOCKS AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $165,000 ($100) $165,000
1st mortgage, $100,000, g.l 1905 5 g A-O 100,000 Oct. 11935

($1,000) c*]lnt. at Union Sav. Bk. & Tr., Cincln., Trust.
Bonds.—Are not subject to call.

ROAD.—Operates 8 \i miles of track between Felicity and Bethel, stan-
dard gauge, 60-lb. T rails. Is operated by electricity for passengers and by
steam for freight.

OFFICERS.—Pres., Henry A. Halgh; Sec, J. C. Glnnlngs. Treas.
and Gen. Mgr., E. W. White.

CINCINNATI LAURENCEBURG & AURORA ELECTRIC STREET RR.—A trolley road.

ORGANIZATION.—Incorporated In Nov., 1898. The Union Savings
Bank & Trust Co. of Cincinnati sold $750,000 of the bonds in Jan. 1901.
and an advertisement stated that no dividends would be declared on the
stock for five years, so as to create a surplus fund available for betterments
and extensions. See V. 72, p. 136. In May 1904 capital stock was In-
creased from $750,000 to $1,000,000 by the Issuance of $250,000 6% cumu-
lative pref. stock, the proceeds being used for betterments. Franchises
expire In 1924 and 1925.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common. $750,000 $750,000
Pref. 6% cum.. $250,000 Q-J 58,900 July, '06,\y2
1st mortgage, $750,0001 1899 5 g J-J 750,000 July 11919

$1,000.) gold... ./Interest at Un. Sav. Bk. & Tr. Co., Cln.. Tr.
Dividends.—Dividends of 6 % on pref. stock were paid up to and Including

July 1906. None since.

EARNINGS.—For year ending June 30 1908, gross, $134,845; net'
$53,483; fixed charges, $58,545; deficit, $5,062.

ROAD.—Operates 38 miles of track from Anderson's Ferry, at Cincin-
nati to Aurora, Harrison and Laurenceburg.
DIRECTORS.—J. C. Hooven. Pres. of Hamilton, O., C. E. Hooven,

A. B. Vorhels, E. M. Gumpf and Stanley Shafer; Treas. and Gen. Mgr.,
C. E. Hooven, Cincinnati.—V. 78, p. 2011. 2383

CINCINNATI MILFORD & LOVELAND TRACTION CO.
ORGANIZATION.—Incorporated In Ohio In Sept., 1902, and purchase*1

franchises and rights of the Cincinnati Milford & Eastern Traction Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com., $1,000,000 ($100) $1,000,000 -

Pref., $650,000,5% cum 649,425 No dlv. yet
1st mortgage, $500,000, gl 1905 5 g J-J 377.500 July 1 1925

($500) c*JInt. at Prov. Sav. Bk. & Tr. Co., Cln. Trust.
Bonas.—Are subject to call at any time at 110. See V. 81, p. 264.
ROAD.—Will operate 41 miles of track from Cincinnati to Loveland and

from Cincinnati to Blanchester. Gauge, 5 ft. 2 In.; 70-lb. rails. The line

to Milford and Blanchester, 38 miles, Is now In operation. Enters Cincin-
nati over the tracks of the Cincinnati Traction Co.
OFFICERS.—Pres., B. H. Kroger; V.-P. and Treas.. J. P. Peurrung;

Sec, J. Nevin Roberts; Aud.. Charles J. Peurrung.—V. 81, p. 264. at

INTERURBAN RY. & TERMINAL CO.—A trolley road.

ORGANIZATION.—Incorporated in Ohio on Nov. 3 1902, and Is a con-
solidation of the Cincinnati & Eastern Electric Ry., the Rapid Railway Co.
and the Suburban Traction Co. In July 1907 obtained authority to issue
$1,100,000 pref. stock, of which $900,000 was in exchange for an equal
amount of 1st mtge. bonds dated 1903. V. 85. p. 221, 469. The 1903
bond issue has been entirely canceled. In 1908 a new mtge. made, as below.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity I

Common. $2,500,000 ($100) $2,500,000
Pref., $1,100,000 . *l00i . 5% 9-'1.500
First mortgage, $1,650,000,1 1908 5 J-J 1,(550.000 1928

gold. /Cincinnati Trust Co., Trustee.

ROAD.—Comprises 22 miles of track between Cincinnati and New Rich-
mond, 33 miles between Cincinnati and Lebanon and 28 miles from Clncin
natl to Bethel. The latter section was leased In Aug. 1906 to the Union
Gas & Electric Co. of Cincinnati, but lease canceled Aug. 31 1907. Gauge,
5 ft. 2H Id. Also owns terminal station on Sycamore St., Cincinnati.
Cars enter Cincinnati over the tracks of the Cincinnati Traction Co. 70-lb.
and 97-lb. T rail. Total track, 101.4 miles, all operated.

OFFICERS.—Pres.. Chas. H. Davis; V.-P., Lee H. Brooks; Sec. and
Treas., J. M. Hutton.—V. 85, p. 221, 469; V. 86, p. 285.

OHIO TRACTION CO.—
This is one of the properties controlled by the Schoepf-McGowan syndl-

ORGANIZATION.—Incorporated In Ohio on May 22 1905, and owns
practically the entire capital stock of the Cincinnati Traction Co., the Cin-
cinnati Zoological Co. ami the Cincinnati Car Co., besides extensive holdings
In the Cincinnati & Hamilton Traction, and a large Interest In the com. and
preferred stock of the Cincinnati Dayton & Toledo Traction Co. On July 6
1905 lease of the Cln. & Hamilton Tract Co. was assigned to this company
by the Cln. Interurban Co. and the latter company placed in liquidation.
This company also acquired the property of the Traction Building Co.,
which went Into liquidation.

STOCK— Date. Interest. Outstanding. Last Die-
Common, $10,000,000 ($100) $7,500,000
Pref., $10,000,000 5% cum Q-F 8,500,000 May'09.1 \i %

Stock.—Further Issues of stock can only be made for acquirement ol
other properties and additions to the present properties.

Dividends.—First dividend on pref. stock— 1 *£ %—was paid Aug. 1

1905; In 1906, 5%; in 1907, 5%; in 1908, 5%; in 1909. Feb.. 1 H% , May 1 H%-
EARNINGS.—Pres. VV. Kesley Schoepf In a letter to Irwin, Ballman &

Co. of Cincinnati, who offered some of the pref. stock In May 1905 stated
that the actual net earnings of the combined properties for year ending
Dec. 31 1904 had been $540,238.
OFFICERS.—Pres.. W. Kelsey Schoepf; 2d V.-P., J. B. Foraker Jr.; 3d

V.-P. and Gen. Mgr., Dana Stevens: Sec, Walter A. Draper; Comp., VV. H.
MacAllister; Treas., A. L. Kasemeier.—V. 84, p. 669.

(1) The Cincinnati Traction Co.

—

ORGANIZATION.—Incorporated in Ohio on Feb. 19 1901 with an
authorized capital stock of $2,000,000 (which, all except 11 shares. Is

owned by the Ohio Traction Co.) , to take over under lease the Cincinnati
Street Ry. Co. See V. 72, p. 391.

REPORT.—For 12 months ending Dec. 31 1908, gross, $4,428,278,
against $4,450,225 in 1907, $4,297,016 in 1906 and $4,013,407 In 1905.
ROAD.—The Clnn. St. Rwy. comprises 219.88 miles of track in the city

of Cincinnati, Ohio, extending also to adjoining suburbs. The last cable
line was converted to electricity In June 1902, Gauge, 5 ft., 2^ In.

OFFICERS.—Pres.. W. Kesley Schoepf; Chairman Executive Com.,
W. Kesley Schoepf; V.-P., J. B. Foraker Jr.; V.-P. and Gen. Mgr.. Dana
Stevens: Sec, Walter A. Draper: Comp., W. H. MacAllister: Treas.. A. L.
Kasemeier; Asst. Gen. Mgr., T. Fitzgerald Jr.; Gen. Supt., R. E. Lee;
Chief Eng., Thos. Elliott; Pur. Agt., C. Burckmyer.

(a) Cincinnati Street Railway.—Electric.

Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the un-
expired term of the franchise granted by the City of Cincinnati on Aug. 13
1896, and all successive renewals and extensions of the same. The rental
Is Intended to provide dividends of 5 l4 % for the first year. 5H for the
second, 5 % for the third and 6 % for the fourth year and thereafter. V. 72,
p. 136. The Rogers law of April 22 1896, under which franchises were
granted, was In Aug. 1902 declared unconstitutional by the Superior Court
at Cincinnati, but decision partly revised on rehearing. Appeal taken to
State Supreme Court (V. 75. p. 393. 665), and that Court on Feb. 28 1905
reversed the lower court and upheld the constitutionality of the Rogers law.
V. 80. p. 996. On April 28 1903, the Superior Court at Cincinnati declared
unconstitutional the curative Act passed in 1902 to strengthen the franchise
granted under the Rogers law. This case was appealed to the State Su-
preme Court, which upheld the constitutionality of the law. Franchises,
It Is claimed by company, mature April 22 1946.

ORGANIZATION.—Incorporated June 21 1880, and In 1896 purchased
Mt. Adams & Eden Park and Mt. Auburn roads.

STOCK AND BONDS— Par. Interest. Outstanding. Last div.,&c.
Stock $20 ,000 ,000 50 6 Q-J $18,511,950 See text.

DIVIDENDS.—To and including April 1901, 5% per annum; July 1 and
Oct. 1 1901 and Jan. 1 and April 1 1902, 1.3125% each; July 1 1902. Oct. 1

1902, Jan. 1 1903 and April 1 1903. 1.375% each; July 1 and Oct. 1 1903
and Jan. 1 and April 1 1904, each 1.4375%; July 1904, 1 )4%; Oct. 1904,
1H%. Divs. since have been at the rate of 6% per annum and will so con-
tinue to the end of lease and its renewals.
OFFICERS.—Pres.. John Kllgour; Sec. and Treas., James A. Collins.

—

V. 82, p. 452; V. 83, p. 1523; V. 84, p. 1551.

(2) Cincinnati & Hamilton Traction.—A trolley road.

ORGANIZATION.—This company was organized in Aug. 1902 as a
consolidation of the Mill Creek Valley Street Ry. and the Hamilton Glendale
6 Cincinnati Traction. V. 75, p. 497. On Sept. 30 1902 was leased to the
Cincinnati Interurban Co. (V. 75, p. 906), but on July 6 1905 lease was
assigned to the Ohio Traction Co., and the Cincinnati Interurban Co. placed
In liquidation. Rental, year beginning Oct. 1 1902-03. $55,000; 1903-04.
$60,500; 1904-05, $66,000; 1905-06, $71,500; 1906-07 and 1907-08.
$77,000; 1908-09 and 1909-10, $82,500; 1910-11, $88,000; 1911-12,
$93,500; 1912-13 to 1914-15, $99,000; thereafter. $100,000.

STOCK AND BONDS— Date. Interest. Outstanding. I-astDlv.
Stock com SI, 100,000 ($100)-. Q-J §1 ,100,000 Julv'09,% %
Stock preferred $1,100,0001 Q-J 1,100,000 July '09, 1 M

($100) 5% cumulative J

Dividends.—5 % per annum Is being paid on the preferred stock. The
first dividend on the common of \i % was paid Jan. 1 1904 and H % was
again paid on April 1. July 1 and Oct. 1 1904. In 1905. 1%; In 1906.
1 ;$%: in 1907, 2%: in 1908, 2%: in 1909, Jan., 5

S %: April 5
S %, July %%.

ROAD.—Owns and operates 31.32 miles of track from the "Zoo" In Cin-
cinnati to Hamilton and 15 miles from Cincinnati to Lockland. Gauge,
5 ft. 2H Inches. Operates over tracks of Cincinnati Traction Co. from
"Zoo" to Fountain Square In Cincinnati.

OFFICERS.—Pres., H. H. Hoffman; V.-P., B. L. Kllgour; Sec. and
Treas., A. J. Becht, all of Cincinnati. V. 75, p. 290, 497, 906.

CLEVELAND, OHIO.
MUNICIPAL TRACTION CO.—
Receivership.—On Nov. 12 1908 Judge Tayler in a suit brought by the

Central Trust Co. of New York, trustee of three issues of bonds of the
Cleveland Ry. Co., and certain creditors who intervened, appointed Warren
Bicknell of Cleveland and F. A. Scott receivers of the Municipal Trac Co.
and property covered by the three mortgages. There has been no default
in payment of interest under any of the three mortgages, nor any allegation
of the insolvency of the Cleveland Ry. The receivership was granted be-
cause of the insolvency of the Municipal company, which the Court said
had practically no assets, since it lost the lease of Cleveland Ry. lines at
the referendum election in 1908, and also because of the chaotic conditions
arising through the defeat of the franchise. The Municipal Company re-
fused the request of Cleveland Ry. for return of possession of lines covered
by lease, and receivership was granted on condition that Cleveland Ry.
waive its right to claim that lease was forfeited by insolvency of lessee com-
pany. The purpose of the Court is to preserve property, possession of
which, it is stated, is wrongfully withheld, in hope that a new franchise
may be arranged. See V. 87, p. 1301; V. 88, p. 1062.
ORGANIZATION.—Organized in 1906 with $10,000 (par $100) capital

stock, which Is all owned by directors and officers of company. Formerly
leased and operated the Forest City Ry., but this latter was In 1908 consoli-
dated with the Cleveland Railway Co., which the Municipal Traction now
1 ises. For terms of latter lease see that company below. The Municipal
Traction undertook to operate lines on a 3-cent fare basis except to suburbs,
where 5 cents was charged, with promise of universal transfers. Under city
ordinance of April 37 1908, however (which was passed the same day the
(ease was made), company had right to charge 5-cent cash fare, but must

sell 6 tickets for a quarter; If a smaller fare was charged, company might make
with the consent of the City Council, such charge for transfers as should not
Increase the fare for a ride and transfer In the aggregate above the ticket
rate of fare provided. In case the Municipal Traction failed to carry out the
terms of Its lease, the Cleveland Ry.Co. might operate its own lines on a basis
of 6 tickets for 25 cents until franchise expires, In 1933. The Municipal Trac-
tion was said not to be organized for prollt , and earnings remaining after pay-
ing operating expenses, taxes and charges under lease must, it Is stated, be
used for Improvements and extensions, the object being to return to the
public all earnings In excess of operating expenses and fixed charges. The
directors are the officers given below and they are also the owners. If a
director dies or resigns, a majority of the board has an option on his hold-
ings of stock—see V. 86, p. 1134.
On Aug. 13 1908 cash fares (which had been 3 cents, with 1 cent additional

for transfers) were Increased to 5 cents, tickets In quantities of not less than
five being sold at 3 cents each. On Sept. 1 1908 cash fares of 3 cents were
resumed, the only condition being that passenger supply exact amount.
V. 87, p. 96. 677.
On Feb. 1 1909 fares were Increased to 5 cents, with 11 tickets for 50

cents, on the old Cleveland Electric lines, except the Woodland Ave. and
West Side roads. On the two last-named lines and all the original 3-cent
lines a 3-cent fare Is charged, with 2 cents extra for passage beyond the
city limits. V. 88, p. 375.
OFFICERS AND DIRECTORS.— Pres., A. B. du Pont: V.-P.. Frederic

C. Howe; Sec, Edward Wlebenson; Treas., Tom L. Johnson; Asst. Sec. and
Treas., C. W. Stage; Second Asst. Treas., William Grelf. V. 87, p. 226,
415, 677, 873, 936, 1011, 1089, 1301; V. 88, p. 375, 1062.

(1) Cleveland Railway Company.
Suit.—On Oct. 2 1908 company brought suit against the Municipal Trac

tlon Co. to recover rental due Oct. 1. The rental was withheld because
the company had refused, when rental was tendered, to stipulate that the
money would be applied on account of the payment of a 1 'A":, dividend;
It being deemed inadvisable to declare a dividend at that time. V. 87,
p. 936.

Security Franchise Not Ratified by Electors.—At a special election Oct. 22
1908 the electors, by an adverse majority of 605 in a total of about 76,000,
declined to ratify the "security" franchise granted April 27 1908. V. 87,
p. 1089. This has produced chaos in local traction matters.

Receivership of Mortgaged Property.—See Municipal Traction Co.
ORGANIZATION.—In 1908 changed name from the Cleveland

Electric Railway Co. (which had In 1903 taken over the Cleveland City Ry.)
to Cleveland Railway Co., and authorized new stock to the amount of $35,-
000,000. The old stock of Cleveland Electric Ry. was given a valuation
of $55 per share, or $12,870,000 (the stock having formerly been $23,400,-
000), which valuation was agreed upon after extended conference, and
which was paid In new stock Issued by Cleveland Railway at a par ($100)
valuation. Of the Cleveland Ry. stock there was reserved 58,026,000 to
provide for bonded Indebtedness, and $1,288,000 to cover floating debt.
The Forest City Ry. (which had first absorbed the Low Fare Ry.) was pur-
chased for $1 ,805,600 stock of Cleveland Ry., the shares of the Forest City
Ry. being accepted at their par ($100) value. This accounts for $23,989,600
of the $35,000,000 authorized stock, leaving a balance of $11,010,400,
which Is reserved for extensions and Improvements.

Lease to Municipal Traction Co.—Was leased April 27 1908 to Municipal
Traction Co. for 50 years from Dec 31 1907, with right to successive re-
newals of 50 years by giving notice 6 months prior to expiration date. The
franchises of the Cleveland Railway Co., which, according to an ordinance
passed April 27 1908 by City Council, were to run for 25 years from that
date, were to be renewed every ten years, and were not at any time to
have less than 15 years of life, or the lease was to be forfeited to the Cleveland
Ry. Co. Divs. of 6% were to be paid quarterly on the lirst days of
April, July, October and January on all stock at any time outstanding,
the first payment to be made July 1 1908; also an amount to cover Int. on
bonds, all taxes, assessments, license fees, &c. The ordinance of Aprl 27
1908 also gave city right to purchase property at termination of street rail-
way grants (April 27 1933) at a price to be agreed upon by arbitration,
should the city acquire the legal right to buy, the laws of Ohio not at present
permitting municipalities to own or operate street railways. Subject to
this option, the lessee was to have the right to purchase the property at any
time for a sum equal to the par value plus 10%, payment to be made In
one of the methods described in the lease. V. 86, p. 1099. At a special
election, however, held Oct. 22 1908, the electors declined to ratify the
franchise, as noted under Municipal Traction. V. 87, p. 1089. As to
threat of the city to revoke certain franshises, see V. 88, p. 1560.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $35,000,000 ($100) $14,675,600 Jul 1'08,1H
Clev Elec Ry 1st cons mtgel 1893 5 g M-S 6,000,000 Mch 1 1913

($1,000) gold, not red.c*&rj Int. at Central Trust Co., N. Y., Trustee.
East Cleveland RR first mort-J 1892 5 M-S 1,000,000 March 1910

gage ($1,000) llnterest at Central Trust Co., New York.
Cleveland City Cable Ry gold/ 1899 5 g J-J 2,026,000 July 1 1909

($1,000) first mtge.-.c&rlCentral Trust Co., New York, Trustee.
Dividends.—July 1 1908, 1^% was paid.

EARNINGS.—Passenger earnings of Cleveland Electric Ry. only for
cal. year 1907 were, gross, $5,593,806. In 1906, gross, $5,743,587.
ROAD.—Consists of about 250 miles of track. Mostly 82 and 98-lb.

girder rails. 40 miles of new track are to be constructed.
OFFICERS.—Pres., Horace Andrews; Sec. and Treas., H. J. Davles:

V.-P's., C. F. Emery. John J. Stanley. V. 86. p. 602. 1042. 1099, 1223. 1446;
V. 87, p. 226, 677, 873, 936, 1089, 1300; V. 88, p. 374, 1560.

CLEVELAND SOUTHWESTERN & COLUMBUS RAILWAY CO —A
trolley road.
ORGANIZATION.—Incorporated In Ohio on March 4 1907 and Is a

consolidation of the Cleveland & Southwestern Traction Co., the Cleveland
Ashland & Mansfield Traction Co. and the Ohio Central Traction Co. For
terms of exchange see V. 83, p. 1590. Also owns the Norwalk Gas &
Electric Co. In 1907 acquired $505,000 of the $650,000 common stock of
the Mansfield Railway, Light & Power Co. In 1907 also some of the stock-
holders of the Southwestern acquired control of the Mount Vernon city lines,
but no merger contemplated at present. V. 85 o. 283
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common $7,500,000 $4,167,000
Pref $2,500,000 5% cum 2,400,000
First general consol mortgage/ 1907 5 A-O 995,000 April 1 1927

$10,000 ,000($l,000)g c*&rllnt. at Cleveland Tr. Co., Cleve., Trustee.
Cleveland & Elyrla first mort-t 1895 6 M-N 200,000 May 11915

gage on 18 miles ($500) [interest at Citizens' Savings & Trust Co.,
Subject to call May 1 1905. J Cleveland, Trustee.

Elyrla & Oberlin first mort-1 1897 6 F-A 100,000 Aug. 1 1917
gage on 9 miles ($500) goldilnterest at Cleveland Trust Co., Trustee.
Subject to call Aug 1 1907 '

Clev Ber Elyr & Oberlin cons] 1899 5 g M-S 127,000 Mch. 1 1919
M $500,000 g ($1,000 each) [Interest at Cleveland Trust Co., Trustee.
Subject to call Mch 1 1909.J

Cleveland Elyrla & Western f 1900 5 g F-A 1,073,000 Aug. 1 1920
first mortgage $1, 500,000 Unt. at Cleve. Tr. Co., Cleve., Trustee, or at
($1,000) gold c&rl Nat. Bank of Commerce in N. Y. Maybe

I called after 10 years at 100.
Elyrla Grafton & Southern] 1902 5 g J-J 100,000 Jan. 11922
Ry first mortgage guar- [Interest at Cleveland Trust Co., Cleveland,
anteed by C E & W ($100,- 1 Trustee, and Trust Co. of America, N. Y.,
000 ($1,000) gold c*J Can be called at par on Jan. 1 1912.

Norwalk Gas & Electric firstl 1900 6 A-O 110,000 April 1 1920
mortgage $110,000 ($500) gflnt. at Guardian S. & Tr. Co., Cleveland.
Subject to call April 1 1910J Trustee, or Chase National Bank, N. Y.

Cleveland & Southwestern] 1903 5 g F-A 1,400,000 Feb. 1 1923
first and consol mortgageflnt. at Guardian Sav. & Tr. Co., Cleveland,
$3,000,000 ($1,000) g-.c&rj Trustee, or Trust Co. of America, N. Y.

Ohio C Trac first mortgage/ 1899 5 g J-D 150,000 June 1 1919
$150,000 ($1,000) gold- _c*l Int. N. Haven Tr. Co., N. Haven, Conn., Trus.

Ohio Central Traction consoll-1 1903 5 g M-S 250,000 Mch. 1 1923
dated mortgage $400,000 [Int. at Cleve. Tr. Co., Cleveland, Trustee, or
($500) gold c*J at National Bank of Commerce, N. Y.
Bonds.—Of the $10,000,000 new bonds, $3,510,000 are reserved for prior

liens and $5,495,000 for extensions, Improvements, &c They are subject
to call after 10 years at 105 and accrued Interest. The Cleveland & South-
western bonds of 1903 are subject to call on and after Feb. 1 1913 at 105
and Interest. $1,600,000 of this issue are reserved to retire certain under-
lying bonds.
Of the Cleveland Berea Elyrla & Oberlin 5s dated March 1 1899, $300,000

remain In reserve for the retirement at or before maturity of the divisional
6s to a like amount. Of the $1,500,000 Cleveland Elyrla & Western new
5s, $427,000 are reserved to retire prior Hens. The Ohio Central Traction
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Co. consolidated bonds may be called on or after March 1 1908 upon 30
days' notice at 105 and Interest; $150,000 of consols are reserved to retire

a like amount of first 5s. First mortgage was originally $200,000 author-
ized, but $50,000 canceled subsequently.

EARNINGS.—For calendar year 1908. gross, $775,737; net, (274,135;
charges, $243,544; surplus. $30,591.

ROAD.—Operates 134 miles of track In and from Cleveland to Berea-
Elyria, Oberlln, Norwalk, Medina, Wellington, North Amherst. Lorain
Creston. Chippewa Lake, Seville, Wooster, Llnndale and Purltas Springs;
also 30 miles from Gallon to Bucyrus and from Gallon to Mansfield. Com-
pleted In 1909 a line 44 miles long from Seville, on the main line, via Ash-
land to Mansfield, connecting the system. Total track, 208 miles, of which
132 miles are on private right of way; 60 and 70-lb. rails. Standard gauge.
Operates 70 cars. Also does freight and express business. Company owns
Purltas Springs and Seccalum Park and reaches Chippewa Lake. Also
owns and operates electric-lighting plant In Norwalk.

OFFICERS.—Prcs., F. E. Myers; 1st V.-P., A. E. Akins; 2d V.-P.,
L. J. Wolfe; Sec, E. F. Schneider; Treas., J. O. Wilson; Auditor, H. B.
Cavanaugh; Gen. Man., C. N. Wilcoxon. General office, Cleveland.

—

V. 84. p. 338, 449, 569. 748, 995, 1113; V. 85, p. 283; V. 88, p. 294, 504.

(1) Mansfield Railway. Lieht & Power Co.—A trolley road.

In 1907 control passed to the Clev. Southwestern & Columbus Ry. Co.

ORGANIZATION.—Successor In Apill 1903 to the Citizens' Electric
Railway, Light & Power Co . which In turn was successor to the Mansfield
Electric Street Ry. Owns entire street railway and electric light systems
In the city. City franchise runs till 1025.

STOCK AND BONDS— Date. Interest. Outslan<Unq. Maturity
Common, $650,000 ($100) - J650.000
Pref.. $350,000 ($100) 6% cum 350.000 1907, 6%
Citizens' first niort. ($400,-/ 1901 5 200,000 April 1 1923

000) ($500) \ Interest at Cleveland Tr. Co., Cleveland, Tr.
Mans Ry Lt & P gen mtge $1,-) 1903 5 g A-O 742,000 April 1 1918

000,000,g ($500& $1,000) c'lUnlon Sav. Bk. & Tr. Co., Cln.. Trustee.

Bonds.—Interest on the new bonds of the Mansfield Railway Light &
Power Co. is payable at Rudolph Kleybolte & Co.'s office, New York,
Cincinnati and Chicago. $200,000 of the new bonds are reserved to retire
the bonds of the old Citizens Company and $58 000 for future acquisitions
and Improvements. A reserve fund of $10,000 per annum is maintained, to
be used for extensions and improvements. Not subject to call. See V. 76,
p. S10.

EARNINGS.—For calendar year 1907, gross, $202,798; net, after taxes.
$84,794; Interest on bonds and 6% on pref. stock, $68,100; surplus, $16,694.

ROAD.—Owns and operates 9 miles of track in Mansfield and an inter-
urban line of 12 miles to Shelby; 60 and 70-lb. T rail. 40 cars.—V. 78, p
2442; V. 83, p. 1291; V. 85, p. 284.

CLEVELANDPAINESVILLE& EASTERN RR.—(See Map on Page 28.)

ORGANIZATION, &c.—Incorporated in Ohio on April 25 1895. Road
completed in July 1898. Franchises expire in 1920, 1922 and 1926. In
June 1906 acquired control of the Cleveland Painesville & Ashtabula RR.
V. 82. p. 1322, 1379.

ORGANIZATION, &c. —Incorporated in Ohio on April 25 1895. Road
completed In July 1898. Franchises expire In 1920, 1922 and 1926.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $2,000,000 (par $100) $2,0u0,000 ,..

First mortgage $500,000 gold f 1896 5 g A-O 500,000 April 1 1916
($1 000 each) c*\ Interest at Morton Trust Co., N. Y., or

I Cleveland Trust Co.. Cleveland, Trustee.
1898 5 A-O 1,131,000 Oct. 11918
Int. at Dime Savings & Banking Co. , Clev.,
Trustee, or Trust Co. of America. N. Y.

1908 5 g M-N 300.000 May 1 1948
Int. at Clev. Trust Co., Cleveland, Trustee,

or company's agency In New York.
Bonds.—Of the $2,000,000 consols authorized, $500,000 is reserved

to retire underlying liens. It Is provided in new refunding and extension
mtge. that remaining $369,000 consols cannot be Issued. Of the ref. and
ext. bonds, $1,631,000 are reserved to retire prior liens, $3,000,000 are re-
served for future extensions and improvements, to be issued only when net
earnings for preceding 12 months have been not less than 25% in excess of
Interest charges on outstanding bonds, including those to be issued. Sub-
ject to call May 1 1938 or on any int. date thereafter at par and int. on 30
days' notice.

ROAD.—Owns road from Euclid, Ohio, to Painesville and Fairport,
24.02 miles ("Main Line"), and uses Cleveland Electric Ry. from Euclid
to Public Square, Cleveland, 10 miles; also owns "Shore Line," extending
from Wllloughby to Glenvllle, Ohio, 14.89 miles, and uses the Cleveland
Electric Railway Co.'s track from Glenvllle to the Public Square, Cleveland.
5 miles. Total track operated (Including 4)4 miles of double) , 46 H miles.
With the Cleve. Palnesv. & Ashtabula forms a continuous line from Cleve-
land to Ashtabula. Ralls 68-lb. girder on Main Line, 75-lb. T on Fairport
Line and 70-lb. T and 90-lb. girder on "Shore Line"; 26 motor cars and 8
other cars. Power-house Is at Wllloughby. Car-houses at Wllloughby,
Painesville and Nottingham.
REPORT.—For years ending Dec. 31.

1908. 1907.

Consollaated mortgage
000,000 ($1,000) gold.

$2,-f

Ref'g and extension mtge $5,-
000,000 gold ($1,000)...C*

1906. 1905. 1904.
Gross earnings $295,812 $296,318 $271,100 $245,089 $225,751
Expenses and taxes 167,298 157,197 143,993 141,270 136,021

Net $128,514 $139,121 $127,107 $103,819 $89,730
Fixed charges 87,999 86,552 83,939 80,830 80,250

Surplus $40,515 $52,569 $43,168 $22,989 $9,480
OFFICERS.—Pres., E. W. Moore; V.-P., J. A. Beldler; Treas., E. V.

Hale: Sec. Fred. S. Borton; Asst. Sec. and Treas., E. L. Schmock. Wll-
loughby, Ohio; Gen. Mgr., J. Jordan.—V. 86, p. 335, .1525, 1529; V. 88,
p. 374, 1313.

(1) Cleveland Painesville & Ashtabula RR, A trolley road. Entirely
over private right of way, except through some of the villages, where
ranchises expire In 1927.
In June 1906 control was acquired by the Cleveland Painesville & Eastern

RR. V. 82, p. 1322, 1379.

ORGANIZATION.—Incorporated In Ohio In 1902.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) $1,000,000
First mortgage $1,000,000/ 1902 5 g J-J 850,000 July 1 1922

gold ($1,000)... c*\Int. at Cleveland Trust Co., Cleve., Trustee.
Bonds.—$150,000 are reserved for future extensions and Improvements.

No sinking fund and bonds cannot be called. See V. 75, p. 549.

REPORT.—For years ending Dec. 31:
Years— Gross. Net. Fixed Charges. Balance.
1908 $123,139 $37,926 $50,639 def.$12.713
1907 $122,363 $43,152 $48,613 def. $5,461
ROAD.—Operates 25 miles of track between Painesville and Ashtabula.

Put In full operation on July 30 1904. 70-lb. T and girder rail used. Track,
standard gauge. Connects at Painesville with the Cleveland Painesville &
Eastern RR. and at Ashtabula with the Pennsylvania & Ohio Ry.—V. 82,
p. 1322, 1379; V. 86, p. 337; V. 88, p. 374.

EASTERN OHIO TRACTION CO.—A trolley road.
FORECLOSURE.—Road was offered for sale in foreclosure proceedings

on June 25 1907 as a whole and In parcels. The sale as a whole was not
effected; only one division, the Chagrin Falls & Garrettsvllle, was sold.
The latter was bid in in the interests of the bondholders. The remaining
two divisions are to be offered for sale a second time. V. 85, p. 40. In
1909 a committee representing the 1st and 2d mtge. bonds of Cleveland &
Chagrin Falls Electric Ry. asked holders to deposit said bonds with a view
to foreclosure. V. 88, p. 504. It is planned to form a new company with
$300,000 stock and $300,000 bonds, If bondholders' committee acquire at
foreclosure sale the Clev. & Chagrin Falls division. See V. 88, p. 685.
RECEIVERSHIP.—The road is now being operated by Robert D.Beatty,

Receiver. No Interest being paid.
ORGANIZATION.—Incorporated in Ohio In Jan. 1902 as a consolidation

of the Cleveland & Eastern Ry., the Cleveland & Chagrin Falls Electric RR.
and the Chagrin Falls & Eastern Electric Ry.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,500,000 ($100) $2,259,000
East Ohio Trac 1st con M.l 1902 5 g J-J :0n,000 July 1 1922

$2,500,000, g ($1.000)c*&r}Int. at Cleve. Tr. Co., Cleveland, Trustee.
Cannot be called. J or Standard Trust Co., New York.

Cleveland & Eastern lstl 1899 5 g J-J $1,000,000 July 11919
mtge. $1,000,000 ($1.000}Int. at Cleveland Tr.. Co., Trustee, Cleve.,
each), gold c*J or Standard Trust Co., New York.

Cleve & Chagrin Falls 1st 1896 6 g M-N 200,000 May 1 1918
mtg, $200,000. g, red after ^ Interest at Guardian Trust Co., Cleveland,
May 1 1906 ($500) c*J Trustee.

Cleve & Chagrin Falls new) 1900 5 g M-N 100,000 Nov 1 1920
mtg, $300,000 ($500). g, c^Dlme Savings & Bank Co., Cleveland
Can be called 1910 J Trustee.

Bonds.—Of the $2,500,000 1st con. mtg.. $1,300,000 were to take up
existing bonds and the balance held In treasury for extensions and con-
struction. Of the Cleve. & Chagrin Falls mtg. of $300,000, $200,000 re-
served for prior bonds.

REPORT.—For calendar year 1908: Gross, $259,172: net (after expenses
and taxes), $39,669. No Int. paid, all earns, being used for betterments.
ROAD.—Owned and operates 39 miles of track from Cleveland toChardon,

Burton and Mlddlefield, 0., and from Cleveland to Hiram and Garretsvllle
via Chagrin Falls, 40 miles. Total track operated, including sidings,
82.79 miles.—V. 84, p. 1488; V. 85, p. 40; V. 88, p. 504, 085.

LAKE SHORE ELECTRIC RY.— (See Map on Page JO.)

ORGANIZATION.—The Lake Shore Electric Ry. was Incorporated on
Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve-
land Ry., the Sandusky & Interurban Ry., the Sandusky Norwalk & South-
ern Ry. and the Toledo Fremont & Norwalk RR. V. 73, p. 784. C. D.
Barney & Co. of Philadelphia offered the 1st consols for sale In April 1905.
and have also been placing the gen. mtg. bonds. About half the road Is built
on private right of way; franchises for the remaining half were In 1908
stated to have an average life of 15 years. Company has traffic agreement
by which It enters the cities of Cleveland and Toledo over the tracks of the
local street railway systems.

Controls the Lorain Street RR. and the Sandusky Fremont & Southern
Ry.. which see below. In 1907 made contract to supply power to the
Toledo Findlay & Fostoria and several other roads. V. 85, p. 1646.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $4,500,000 (par$100) $4,500,000
Pref, $3,000,000 ($100) ,5% cu 3,000,000
1st con mtg, $4,000,000f 1903 5 g J-J 1,750,000 Jan 11923

($1,000), gold cM Int. at Citizens' Sav. & Tr. Co., Cleveland,
I Trustee, or Trust Co. of America, N. Y.

General mtge, $7.000.000r 1903 5 g FA 991 ,000 Feb 11933
($1,000), gold c*i Int. at Citizens' Sav. & Tr. Co., Cleveland,

I Trustee, or company's agency In N. Y.
Lorain & Cleveland 1st, gf 1897 5 g J-J 750,000 July 11927

($1,000), $1,000.000 \ Interest at Cleveland Trust Co., Trustee, or
I Trust Co. of America, New York.

TF & N 1st mtg, $1,500,000,1 1900 5 g J-J 1,500,000 Jan 11920
g, guar ($500, $1, 000) ..c*/ Int. at Union Trust Co., Detroit, Trustee.

Bonds.—Of the $4,000,000 first consols, $2,250,000 are reserved to retire
prior liens, $4,000,000 of the general mortgage 5 per cents are reserved
to retire the first consols and $780,000 for extensions and improvements
at 80 per cent of cost, and $1,229,000 are in the treasury of the company.
Neither issue is subject to call. A sinking fund of $10,000 per annum on the
first consols commences Jan. 1 1909 and runs until 1914. From 1920
to 1922, Inclusive, $30,000 per annum is payable. The L. &C. bonds can be
called after July 1 1917 at par and Interest. The T. F. & N. bonds can
be called at 110 and Interest on any Interest date upon 90 days' notice.
These bonds are guaranteed, principal and interest, by endorsement by the
Lake Shore Electric Ry. A sinking fund on the T. F. & N. bonds of $10,000
per annum commenced In 1905 and runs- to 1909 inclusive; from 1910 to 1914,
$20,000 per annum; 1915 to 1919, $30,000 per annum.
Lien.—The T. F. & N. bonds are a first lien on the division between

Toledo and Norwalk; the L. & C. bonds are a first lien on the road between
Cleveland and Lorain: and the new 1st consol. bonds a first lien on all other
lines and also a second mtge. on the divisions noted above.
REPORT.—For years ending Dec. 31, not including Lorain Street RR.

Figures for 1908 and 1907 include earnings of Sandusky Fremont & South-
ern Ry., placed in operation Sept. 17 1907. See report in V. 88, p. 371.

1908. 1907. 1906. 1905.
Gross earnings $867,269 $913,161 $860,720 $788,268
Oper. exp. and taxes... 490,974 521,559 476,258 428,588

Net earnings-
Interest

Surplus
Other income.

$376,295
326,233

$50,062
25,000

$391,602
294,073

$97,529
25,000

$384,462
254,198

$130,264
6,250

$359,680
244,850

$114,830

Net surplus S75.062 $122,529 $136,514

ROAD.—Operates 150.13 miles, extending from Cleveland to Toledo
ana Sandusky, and from Sandusky to Norwalk; also city lines In Sandusky;
standard-gauge. 70-lb. rails. Through line from Cleveland to Toledo was
opened for business about Aug. 26 1902. In addition owns the Sandusky
Fremont & Southern, 20 miles, and the Lorain Street RR., 24.77 miles,
making a total of 194.90 miles. Has 53 double-truck Interurban cars, 23
single-truck city cars, 6 double-truck baggage and freight cars and 32 work
cars. Total, 114.
OFFICERS.—Pres.. E. W. Moore, Cleveland; V.-P., W. H. Price, Nor-

walk, O.; V.-P. and Gen. Mgr., F. W. Coen, Sandusky, Ohio; Sec. and
Treas., John P. Witt, Cleveland.—V 86, p. 285, 418, 668; V. 88, p. 371.

(1) Lorain Street Railroad Co.—A trolley road.

ORGANIZATION.—Incorporated In Ohio on Aug. 3 1906, and Is a con-
solidation of the Lorain St. Railway and the Avon Beach & Southern RR.
Entire stock and $500,000 new consols owned by the Lake Shore Elec. Ry.
STOCK AND BONDS Par. Date.

Stock, $2,000,000 ... $100
Lor. St. Ry. 1st M.,

$200,000 /Interest Guardian Tr. Co.
1,000 1899 5 g M-NLor. St. Ry. Cons.

M., $750,000, gold
$1,000 c*

1st consol. mtge.
$2,000,000, gold,
guar. ($1.000)..c*J

1,000 1894

Interest.

~~6~J-~f~

Outstanding. Maturity.
$2,000,000

200,000 Jan. 1 1915
, Cleveland, Trustee.

550,000 Nov. 1 1949
Int. at Guaranty Trust Co.. N. Y.. Trustee.

1.000 1906 5 g J-J 500,000july 11936
Int. at Clt. Sav. & Trust Co., Cleve., Trustee, or

Agency In New York.
Bonds.—Of the $2,000,000 new bonds, $750,000 are reserved for prior

liens and $750,000 for extensions, etc. They are guar., prln. and Int., by
end. bv the Lake Shore Elec. Ry.
EARNINGS.—For calendar year 1908, gross, $143,381; net, $52,8

interest. $64,500; deficit, $11,693.
ROAD.—Operates 24.77 miles of track between Elyria, Lorain and

Beach Park. Standard gauge. 28 cars.

(2) The Sandusky Fremont & Southern Ry.
ORGANIZATION.—Incorporated in Ohio in April 1906 to act as

feeder of the Lake Shore Electric Ry., which owns the entire stock. Pri-

vate right of way.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock, $2,000,000 Owned by the Lake Shore Electric Ry.
1st mortgage, $2,000,0001 1906 5 g J-

J

$599,000 July 11936
gold (SI.000) guar c*\ Int. at Clt. Sav. & Trust Co., Cleve..

t trustee, or at Agency In New York.
Bonds.—Are guaranteed, prin. and int., by endorsement, by the Lake

Shore Elec. Rv.: not sub. to call. See V. 83, p. 1099: $46,000 are in treasury
ROAD.—Operates a line from Sandusky to Fremont, 20 miles.—V. 83.

p. 97, 1099.

CLINTON, IOWA.
CLINTON STREET RY.—Operates 15 miles of track in city of Clinton.

Main line franchises perpetual: others limited to 25 years from Nov. 1908.
72 to 80-lb. T-rail. Stock $600,000 ($100), of which $599,800 is outstands
ing. Funded debt consists of $400,000 ($1,000) authorized and outstand-
ing 5% 1st mtge. bonds (c&r), dated 1906. due March 31 1926, int. payable
A. & O. in gold at Illinois Trust & Savings Bank, Chicago, trustee. Sub-
ject to call after 5 years at 105. Gross earnings for 16^8, $128,000; for

1907, $122,000; ret earnings, $61,000, against $52,000.
OFFICERS.—Pres., C. H. Young V.-P., D. Langan; Sec, A. L. Schuy-

ler; Treas., C. C. Coan; Gen. Mgr., . Bohnsen.
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COLORADO SPRINGS, COL.
COLORADO SPRINGS & INTERURBAN RY.—
ORGANIZATION.—Incorporated In Aug. 1902 as a consolidation of the

Colorado Springs Rapid Transit Ry. and the Colorado Springs & Suburban
Ry. Th- consolidated company.it was understood, would issue $1 ,500.000
stock and $1. 500,000 5% bonds, but information as to new company re-

fused
—

"is a close corporation and has neither stocks nor bonds on the mar-
ket." We are advised, however, that sufficient of the new bonds are re-

served for underlying Hens. Facts below relate solely to the old Colorado
Springs Rapid Transit Ry.

Colorado Springs Rapid Transit

—

STOCK AND BONDS Miles. Date.
Stock (par $100) -.-
1st M., 81,000 each .. 7H 1890
Consol. M, $1,000 ea.l 27 1891

Interest.

6 A-O
6 g A-O

Outstanding. Maturity.
$500,000 f.p. 1905 6%
338,000 1910
162.000 Apr. 1 1921

for $500,000. gold j Central Trust Co.. N. Y., Trustee.
Interest is payable at Chemical National Bank, New York City.
Consolidated mortgage limited to $500,000 by cancellation of $250,000 of

the bonds: $338,000 reserved for first mortgage.
ROAD.—Owns 38 miles of track.

OFFICERS.—Pres.. D. H. Rice; V.-P.. A. G. Sharp; Sec. Wm. Lloyd;
Treas.. C. S. Chamberlln.—V. 70, p. 75. 175. 328.

COLUMBIA, S. C.

COLUMBIA ELECTRIC STREET RAILWAY LIGHT & POWER.—

A

trolley road

.

ORGANIZATION.—Is a consolidation on July 1 1905 of the Columbia
Elec St. Ry., Lt. & Power Co. and the Columbia Water Power Co. The
first mentioned was organized In S. Car. Jan. 6 1892 and was a consolidation
of the Columbia Electric & Suburban Ry. Co. and the Congaree Gas &
Electric Co. Acquired the Columbia & Eau Claire Electric Ry. The
Columbia Gas Light Co. Is owned by friends of the company.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Com., $1,000,000 (S100) $1,000,000
Pref., $600,000 6% cum. I J-J 600,000 Jan. '07, 3 %

($100) r

Mortgage, $2,000,000 g. ($5001 1905 5 g J-J 1.066,000 July 11935
& $1,000- - c* ^Interest at Chimlcal Nat Bank.N wYork.

iTrustee, or company's agency In New York.
Bonds.—Of the $2,000,000 new bonds. $1 .066,000 are outstanding and

$534,000 are in the treasury and $400,000 are reserved for future better-
ments. A sinking fund of $10,000 per annum commences July 1 1906.

Dividends.—First dividend on preferred stock—3%—paid July 1 1906;
Jan. 1907, 3%: none since, all surplus being put into property.

EARNINGS.—For calendar year 1908, gross, $428,818; net. after taxes.
$209,610; interest, $114,760; surplus, $94,850.
ROAD.—Operates about 25 miles of track. Also does all electric light-

ing for city. Owns water-power contracts and water-power plant generat-
ing 8.000 h.p. and 5,000 h.p. turbine.
OFFICERS.—Pres., and Treas.. E. W. Robertson; 1st V.-P.. Lewis M.

Parker; 2d V.-P. and Gen Mgr.. Wm. Elliott Jr.: Sec, G. M. B.rry.—V. 81.
p. 507, 974; V. 84. p. 931.

COLUMBUS. GA.
COLUMBUS ELECTRIC CO.—
ORGANIZATION.— Incorporated In Maine on Feb. 6 1903 and owns ail

the securities of the Gas Lt. Co of Columbus, the entire common and part
of the preferred stock of the Columbus Power Co. and the greater part of the
securities of the Columbus RR. Co.. which companies do the entire street

railway and lighting and power business of Columbus and the adjoining
towns of Phoenix and Glrard. Franchises perpetual. The freight lines

are leased to the Seaboard Air Line Ry. for 50 years from Oct. 17 1001 at a
rental of $7,500 per annum. $100,000 pref. .stork is held by the Public
Service Investment Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Com., $1,500,000 ($100) $1,500.000 -.

Pref.. 6% non-cum., $500\ J-J 272.000 J.n'09.3%
000 ($100) J

1st coll. IS... $1,500,000 goldl 1903 5 g A-O 691.000 Apr. 1 1933
($1,000) - c'/Interest at City Trust Co., Boston, Trustee

Col. RR. 1st mortgaged 1898 5 A O 423,000 Oct. 1 1937
$450,000, g. ($1,ono)___ lint, at West End Trust Co.. Phlla.. Trustee.

Col. RR. 2d mortgage: 1st! 1903 6 A-O 250.000 Oct. 1 1937
pref.. inc. gold, non- ^Interest at City Trust Co., Boston, Trustee.
cum., $250,000 J

G. L. Co. of Col mtge 1891 6 JD 15.000 JunellOll
Stock and Bonds.—$22,000 of the $272,000 pref. stock outstanding is held

In trust for benefit of company. Of the $450,000 Columbus RR. 1st mtge.
bonds, $27,000 are reserved to retire underlying 0% bonds of like amount
due In 1913. The new $1,500,000 bonds of the Columbus Elec. Co. are subject
to call on or after April 1 1908, as a whole, at 105 and Int. $80,000 are re-

served to retire a like amount of Columbus RR. bonds. An •Improvement
fund" of 2% per annum of outstanding bonds commenced In 1005.

Dividends.— First div. on pref. stock, 3%. was paid Jan. 1907: 1% was
again paid July 1907. In 1908, Jan., 3"T,; July, 3%. In 1909, Jan.. S%.
ROAD.—Operates 25.7 miles of track, of which 5 miles leased to Seaboard

Air Line. 45 cars. Standard gauge. 40, 56 and 60-lb. rail.

EARNINGS.—For 12 months end. Dec. 31 1908, gross, $358,497; net,
$179,751: charges, $141,141; improvement fund, $14,840; dividends, $15,-

000: surplus. §8.770.
OFFICERS.—Pres., Charles F.Wallace; V.-P., E. Howard George; Sec.

Clement R. Ford: Treas., Henry B. Sawyer; Gen. Mgrs. and Transfer Agts.
Stone & Webster, Boston.—V. 82. p. 509; V. 83. p. 1590; V. 84. p. 931.

(1) Columbus Power Co.
ORGANIZATION.— Is a consolidation In March 1906 of the Columbus

Power Co., the Coweta Power Co. and the Chattahoochee Falls Co. Entire
com. stock and part of the pref. Is owned by the Columbus Electric Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $1,500,000 ($100).. -- $1,500,000
Pref, $1,500,000, $100. 6%1
non-cum. red at 105 J

350.000
1st mtge. $4,000,000, gold,] 1806 5 g A-O 1,375,000 April 1 1936

g-uar cjlnt. at Commonw. Tr. Co., Boston, Trustee.
•Gold notes, $250,000, guar.l 1906 5 g A-O 250,000 April 11911

principal and Interest, by } Redeemable at par on any Interest date.
Columbus Electric Co J Interest at National City Bank. New York.
Bonds.—Of the $4,000,000 authorized, $2,625,000 are reserved for

future purposes. Are guar., p. & I., by Columbus Electric Co A sinking
fund of 1 % of bonds out commences April 1 1912. Bonds subject to call as
a whole 'or in part for sinking fund) at 110 and Interest on any Int. (late.

PLANT.—Controls by ownership or lease developed water power on
Chattahoochee River aggregating 9,000 h. p. Also owns steam plant of

3 000 h. p. In cltv of Columbus. Proposes to have an ultimate hydraulic
development of 75.000 h. p.—V. 82. p. 512.

COLUMBUS, OHIO.
COLUMBUS RY. & LIGHT CO.—Trolley and electric light.

ORGANIZATION.—Incorporated in Ohio on May 12 1903 and acquired
under lease the Columbus Ry. Co. and the Columbus Edison Co. at a rental

of guaranteed dividends at the rate of 5 % per annum on the preferred stock
of the former and 6 % per annum on the preferred stock of the latter, and 5 %
per annum on the common stock of each, the dividends on the common
of each company to commence Sept. 1 1903. Holders of common stock of

the two companies were allowed to subscribe to the stock of the new com-
pany to the amount of their present holdings, 20% to be paid In cash and
the remainder subject to call, but not more than 10% In any one year.
See V. 76, p. 1142. Lease was slightly amended in Jan. 1906 (V. 82, p.

160) and bonds and stock of the Columbus Ry. Co. are to be taken by the
lessee at par In payment of advances made by the lessee for construction
and improvement of property. In July 1906 the U. S. Court granted a
perpetual Injunction restraining the city from enforcing an ordinance
passed in 1904 reducing the charge for electricity. V. 83. p. 94, 323.
On March 4 1907 leased for 50 years the Columbus Traction Co., which Is

the successor to the Central Market Street Ry.; for terms of lease see that

On Sept. 14 1908 stockholders ratified lease of the Columbus Light. Heat
& Power Co.. after the latter had acquired the property of the Columbus
Public Service Co.—see statement below. V. 87, p. 740.

Shareholders of the Columbus Edison Co. (see below) voted March 2 1908
to Increase authorized common stock from $450,000 to $750,000 and pre-
ferred from $550,000 to $750,000. V. 86, p. 288, 796.

STOCK

—

Date. Interest. Outstanding. Dividends.
I $5,000,0001

Stock. $5 000.000 Ouar. 120 % paid In. (July '09, H %EARNINGS.—Of Columbus Ry. & Light Co. for cal. year 1908: Gross,
$2,300,746; net. $1,115,141; fixed charges, $968,018; dividends, $100,000-
surplus, $47,123. 1907: Gross, $2,256,519: net, $1,102,640; fixed charges,
$911,059; dividends, $75,000; surplus, $116,581. Total passengers car-
ried, Including transfers, was 61,045,790, a decrease of 541,688 from 1907.

Dividends.— First dlv. on Columbus Ry. & Light stock, 1%, was paid
Jan. 15 1906, and 1% was again paid July 16 1906: In 1907, Jan. 1,1%;
July 15, 1%; and also H% Oct. 1907. In 1908, Feb.. V-,%; Apr., }A%\
June, M%;Oct., V2 %. In 1909, Jan., H%: Apr., M%;July. H%.PROPERTIES CONTROLLED.—The Col. Ry. & Light operates 109
miles of track 5.6 of which Is a new suburban line and 12 miles Interurban.
Also leases Columbus Traction lines, 16 miles. Controls practically all of
the electric light, power and hot-water heating business of Columbus.
OFFICERS.—Pres., Robert E. Sheldon: 1st V.-P., Gen. Mgr. and Treas..

E. K. Stewart: 2d V.-P., C. M. Clark; Sec and Auditor, P. V. Burlngton.—V. 83. p. 94. 323, 1523; V. 84, p. 51. 157. 338, 995; V. 85, p. 864; V. 86,
p. 284, 420; V. 87, p. 96. 346, 543, 740, 1478; V. 88, p. 1436. 1499.

COLUMBUS RAILWAY CO.
STOCK AND BONDS— Date. Interest. Outstanding. Last div..&c

Stock, common, $3,500,0001 /June 1 1909
($100) J 5 Q-M $3,000,0001 1K%

Stock, preferred $3,500,0001 /May 1 1909
($100), 5% cum guar J 5 Q-F 3,500,0001 1 %. %

Col St Ry 1st, $3,000,000,1 1892 5 g J-J 3,000.000 July 1 1932
gold ...c* ^Interest at E. W. Clark & Co., Philadelphia.

J Knickerbocker Trust Co., N. Y., Trustee.
Crosstown 1st mtge, gold, gu,) 1893 5 g J-D 572,000 June 1 1933

prin & int c* J Knickerbocker Trust Co., N. Y., Trustee.
Col Ry 1st consol mtge, $7,1 1899 4 Q-J 3,428.000 Oct 1 1939

000.000 ($1,000). gold, c*Unterest at Union Savings Bank & Trust Co.
Bonds are redeemable after | of Cincinnati, Trustee, at E. W. Clark &
Oct 1 1914 at 105 and int. J Co., Philadelphia, or at company's office.
Bonds.—The Crosstown Street Ry. 1st mtge. is for $2,000,000, of which

$572,000 are outstanding: the rest have been canceled. Principal and
interest of the Crosstown bonds were guaranteed by the old Columbus
Street Ry. Co.

Of the $7,000,000 mtge. of 1899 of the Columbus Ry., $1,500,000 were
Issued in payment for the Columbus Cent. Rv. property: $3,000,000 will
be held In trust to retire the Columbus St. Ry and the Columbus Consol.
Street RR. bonds, $572,000 to retire the Crosst wn mtge. bonds and $300,-
000 to take up unsecured 4% notes of the Columbus Street Ry.; $1,628,000
was reserved to be used hereafter from time to time In making extensions,
Improvements and additions—$628,000 upon a 2-3 vote of directors, the
other SI. 000.000 only on a vote of stockholders. This covers the whole
$7,000,000. In the table above we report as outstanding $3,428,000.
This Includes $1,500,000 Issued in payment for the Columbus Central Ry.,
$300,000 Issued under the clause providing for the retirement of 4 % notes
and $1,628,000 under the clauses concerning Improvements.
Franchises —Circuit Court at Columbus. O.. on June 25 1903 handed

down a decision sustaining the claim of the Columbus Ry. to perpetual
franchise rights on certain streets. V. 77. p. 35.

COLUMBUS EDISON CO.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common ($100) $750,000 5 Q-M $642,900 June'09,lK%
Pref 6% cum ($100) $750,000 6 Q-J 742.900 Apr'09,m%
Col Elec 1st mtce, gold, guar 6 g M-N 450,000 Nov 1 1922
Col Ed El 1st mtge. gold, guar 5 g A-O 300,000 April 1 1929

Bonds.—Both underlying liens are guaranteed by Columbus Edison Co.

(1) Columbus Traction Co.—A trolley road.
ORGANIZATION —Incorporated In Ohio on Dec 26 1906 and Is sue

cessor to the Central Market Street Ry.. sold under creditor's bill In Feb,
ruary 1906. subject to the $500,000 bonds. New company is leased to the
Columbus Ry. & Lt. Co. for 50 years until 1957. rental being 5 % on pref.
stock; com. stock receives 1 % on Jan. 1 and July 1 1908 and Jan. 1 1909;m % on July 1 1909 and Jan. 1 1910: 2 % July 1 1910 and Jan. 1 1911 and
M % quarterly thereafter. The Col. Ry. & Light Co. owns $250,000 of

the pref. stock, leaving $250,000 In the treasury of Traction Co. for better-
ments and Improvements, and owns all of the common of this company.
Franchise provides that tickets shall be sold 8 for 25 cents and that a 5-cent
rash transfer be Issued to all lines entering or using the Columbus London
& Springfield Ry. Co. Interurban loop.
STOCK AND BONDS— Date. Interest. Outstanding Maturity.

Common. $500,000 $500,000 See text.
Preferred, $500,000 250,ooo See text.
Cent Mar 1st mtge. $500,000,1 1902 5 g J-J 500,000 Jan 1 1922

gold ($1.000) c'/Interest at N. Y. Trust Co.. N Y., Trustee.
Bonds.—A sinking fund of 5 % of gross receipts commences after 5 years.

Entire issue Is subject to call after 5 years at 110 and Interest.
ROAD.— Consists of 16 miles of track, all in city of Columbus.—V. 84,

p. 51, 338.

(2) Columbus Light. Heaf & Power Co
Lease.—Has been leased to Columbus Railway & Light Co. for 50 years

from 1908, with renewal privileges. Lease provides for 6% on outstanding
bonds and preferred stock of company, and dividends on common beginning
In 1909 at 3 %, 1910 4 % . 1911 and thereafter 5 % quarterly. V 87, p. 547.
ORGANIZATION.—Incorporated Aug. 1 1908 In Ohio, and acquired

the property of Columbus Public Service Co. per plan In V. 87, p. 346, 547.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $750,000 ($100). $200,000 See text
Fref, 0%, $1,250,000 ($100).. 467,000 See text
G>-n ttitge, $1,000,000 ($500) 1908 l'-A 750.000 Feb 1 1924
and $1 .0001 gold I

Stock and Bonds.—The preferred stock Is redeemable after Jan. 1 1912.
Interest on gen. mtge. bonds is guar, by the Columbus Ry. & Lt. Co. The
outstanding bonds are being used to take up $750,000 Col. Public Service
Co. bonds, the greater part having already been exchanged. $250,000 are
reserved tor Improvements and extensions.—v. 87, p. 346. 547, 1481.

OHIO ELECTRIC RAILWAY CO.-
Incorporated May 1907 In Ohio with $100,000 capital. On Autr. 27 1907

this was Increased to $£5,000,000, half common and half preferred. Only
$18,000,000 has been issued. $8,000,000 com. and $8,000,000 pref. On
Sept. I l!)o7 purchased the Lima & Toledo Trac. Co., which owned the line

from Lima to Toledo, and leased the Lima Elec. Ry. & Lt. Co., which
operates In the City of lima, and the Ft. Wayne Van Wert & Lima Trac,
with a line from Lima, Ohio, to Ft. Wayne, Ind. Also acquired by lease the
Indiana Col. & East. Trac. which company assigned to it the leases of

Col. Newark & Zanesville Elee. |; v . and Dayton & Western Trac. On
Feb, 1 11)08 purchased the ('inc. Northern Trac, and acquired from that
Company Its lease Of Cine. Day. iV Toledo Tiaelioti.

Including City lines In Zanesville, Newark, Lima, Hamilton and other
points, operating mileage is 817.42 miles, extending from Zanesville on
the east via Newark to Columbus, i hence through Springfield to Dayton,
ami from Dayton to Union City, where Connection is made with Indiana

in Trac tor Muncle, Anderson and Indianapolis, Ind., and from Dayton
to Richmond, Ind., where connection is made with T. H. I. & E. Trac.

to Indianapolis. Extending north from Springfield through Urbana and
Bellefontalne to Lima, and from lima to Defiance; to Toledo, o., and Ft.

Wayne, Ind.: also from Dayton to Cincinnati, including Gcrmantovvn, Mi.

Healthy and College Hill branches. Electric light and power business is

conducted In d1 les of Zanesville and Lima, and steam heating plant In Lima.
STOCK AND BONDS— Date. Rate %. Outstanding. Dividend.

Common. $12.500,000 -. $8,000,000
1'ieferred, $12,500,000 8,000.000

Stock.—Preferred Is entitled to dividends of 2 % In 1908. 3 % In 1909, 4 %
In 1910 and 5% thereafter.
OFFICERS.—Pres., W. Kesley Schopfe: V.-P. & Gen. Mgr., Dana

Stevens- V -P , J. B. Foraker; Sec. and Treas., F. A. Healy: Asst. I

and Treas., Dennis J. Downing.—V. 84. p. 1248; V. 85, p. 531, 601. 1144;

V. 80. p. 338; V. 87, p. 38.

(1) The Indiana Columbus & Eastern Traction Co.—A trolley road.
Leased to the Ohio Electric Ry. Sept. 1 1907. Latter company guaran-

tees Interest on bonds and 5% dlvs. on pref. stock, and owns entire com. stk.

ORGANIZATION.— Incorporated in Ohio on April 14 1006 and has ac-

quired the Dayton Springfield A Urbana Eleo, Hy.. the Columbus London
& Springfield Ry., the Columbus Grove City <Sc Southwestern Ry., the

Urbana Bellefontalne & Northern Ry.. the Sprlmrfleld & Western Ry.. the

Dayton & Northern Traction Co., and about 12 miles of the Dayton &
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Muncie Traction Co., extending from Greenville to Union City, on the
Indiana-Ohio State line. Has also acquired the Columbus & Lake Mlciii-.i n

RR., a steam road, operating between Lima and Defiance, which will be
converted to electricity.

Leases the Dayton & Western'Tractlon Co. and the Columbus Newark &
Zanesvllle Klec. Ry., which latter company had previously absorbed the
Columbus Buckeye Lake & Newark Traction Co. ami the Zanesvllle Ry. Light
& Power Co. These leases were assigned to the Ohio Klec. Ry. Sept. 1 1907.
The new general and refunding mortgage bonds were listed on the Phila-

delphia Stock Exchange In February 11)07. V. 84. p. 331). Sec description
of bonds, property, &c, In V. 83, p. 37.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common. $11,000,000 ($100). $11,000,000
Preferred, $1,000,000 ($100) . 5% 1,000,000 See text.
Gen and ref mtge, $12, 000, -\ 1906 5 g M-N 6,645,000 May 1 1926

000, gold ($1,000) c'jlnt.at Pa.Co.forlns.on L.&G.A.,Phlla.,Trus.
Col Lon & Spg 1st mtge, $1,-1 1900 5 g A-O 500,000 Oct 1 1920

500,000, gold ($l,000)..c*Jlnt. at N. V. Trust Co., New York, Trustee.
Col Grove City & S W lstl 1901 5 J-J 5,000 July 1 1921

mtge, $250,000 ($1 ,000) .c/New York Trust Co., New York, Trustee.
Day Spg & Urb 1st mtge.l 1898 5 g M-N 750,000 Nov 1 1928

$750,000. gold ($1,000)... J Interest at N. Y. Trust Co., N. Y.. Trustee.

Bonds.—Of the $12,000,000 gen. and ref. mtge. bonds, $6,645,000 have
been issued for purchase of present properties and Improvements and for
retirement of underlying bonds: $1,255,000 are held to retire the underlying
liens given In table above. The remaining $4,100,000 are reserved for future
betterments, improvements and extensions, and can only be Issued as fol-

lows: $500,000 when net income Is equal to 1 1-10 times Int. charges on all

bonds, Including those to be issued, and $3,600,000 when net Is equal to 1 \i
times Int. charges, including Int. on bonds to be Issued. These bonds are sub-
ject to call in whole, but not in part, after May 1 1911 at 105 and Int. $4,-
900,000 of these new bonds were sold to a syndicate headed by Drexel & Co.
of Phila. The Columbus London & Springfield bonds may bo called after
1906 at 110 and int. A sinking fund on these bonds of 5% of gross earnings
began with year ending Sept. 30 1906. See V. 71, p. 963. The Day. Spring-
field & Urbana bonds are subject to call at 110 and int. A sinking fund of
5% of gross earnings began in 1903.
ROAD.—Columbus to Morgans, Columbus through Springfield to Day-

ton. Dayton to Union City; Springiield to Lima, through Lima to Defiance,
Ohio, a total of 259.28 miles.
OFFICERS.—Pres., Dana Stevens; V.-Ps., D. G. Edwards and J. B.

Foraker Jr.; Sec., Walter A. Draper; Treas., F. A. Healy.—V. 83, p. 37,
155, 380, 626, 1098; V. 84, p. 339; V. 85, p. 600; V. 86, p. 721; V. 87. p. 37.

(a) Dayton & Western Traction.—Trolley road

ORGANIZATION.—Incorporated on June 26 1898. Was leased on June
15 1906 to Ind. Colum. & East. (V. 82, p. 1437). For terms, see below.
STOCK AND BONDS— Date Interest. Outstanding. Last Div

.

Stock, $900,000 ($100) Q-J $607,500 See text
Do pref, $850,000, 5%,]
cum ($100) J Q-J 850.000 See text
Dividends.—Lease taking effect June 15 1906 provides for 5% per annum

on pref. stock and 5% on com. stock in 1906 and 1907, 5 Vi % In 1908 and
6% thereafter.

ROAD.—Dayton, Ohio, to Richmond, Ind., 40 miles, with branch from
New Westville to New Paris, 2]4 miles- total, 42 H miles. At Richmond
connection is made with Terre Haute Ind. & East. Trac, thus making
a through line from Indianapolis, via Dayton, to Columbus, a distance of
184 miles. V. 82, p. 1437; V. 83. p. 36, 94. 379.

OFFICERS.—Pres. and Treas., Valentine Winters: V.-P., J. H. Winters;
Sec. R. R. Dicke; Asst. Sec. and Treas.. F. A. Funkhouser. all of Dayton.

(b) Columbus Newark & Zanesville Electric Ry.—A trolley road.

ORGANIZATION.—Incorporated In Ohio on July 2 1902, and In May
1904 absorbed the Newark & Granville Street Ry. In May 1906 acquired
the Columbus Buckeye Lake & Newark Traction Co., the preferred share-
holders being given $500,000 in pref. stock for their holdings. Also took
over the Zanesv. Ry. Light & Power Co. and was then leased on June 23
1906 to the Indiana Colum. & East. Trac. Co. for length of franchise and
renewals thereof Rental Is Interest on bonds, an amount equal to 6 % on
the preferred stock and $500 for organization expenses. V. 83, p. 625.
Entire common stock is owned by Ohio Electric Ry. Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $5,750,000 ($100).. $5,750,000
Pf, 6% cum. $500,000 ($100). 6 Q-J 500,000 Apr'09.m %
1st mtge, $2,000,000, goldl 1904 5 g M-S 1,250,000 Mch 1 1924

($1.000) c*/Int. at Knickerbocker Tr. Co.. N. Y., Trus.
Gen & ref mtge, gold, $6,-\ 1906 5 g M-N 743,000 May 1 1926

250,000 ($1.000) c*/Int. at Glrard Trust Co., Phila.. Trustee
C B L & N 1st mtge. $1,500,-1 1901 5 g M-N 1,243,000 Nov 1 1921

000. gold ($1,000) c'/Int. at Knickerbocker Tr. Co.. N. Y.. Trus.
Zanesville Ry. Lt & Pow 1st! lS'iZ 5 g A-O 15 750,000 Oct 15 1912

cons mortgage. $1, 000,000 '/ Int. at Cent. Tr. & S. D. Co.. Cine, Trustee,
($500, $1,000), gold c*J or Trust Co. of America, New York.
Registrar, Guardian Trust &, Safe Deposit Co., Zanesville, Ohio.

Zanesv Elec 1st mtge. $250,-1 1899 4 g K-A 250,000 Jan 1 1919
000, gold, subject to call [interest at International Trust Co., Boston,
after 1903. $1,000 each_.cj Trustee.

Bonds.—Of the $6,250,000 new bonds, $3,771,000 are reserved to retire
prior liens and $1,7;*6,000 for betterments and extensions. They are sub-
ject to call after 5 years at 105 and Interest. Under terms of this mtge.,
none of the $750,000 1st mtge. bonds unissued can now be Issued. The
entire issue of Col. New. & Zanesv. 1st 5s can be called at 110 and int. on
any Int. date. V. 80, p. 1234. The Col. Buck. L. & New. bonds are sub-
ject to call on any int. date at 110 and Int on 3 months notice.
ROAD.—Operates about 94 miles of track from Columbus to Zanesville,

Including the city lines in Zanesville, Newark and Granville, and a branch
to Buckeye Lake. Standard gauge; 60 and 70-lb. T rail and 90-lb. girder.
Also owns amusement park on Buckeye Lake.
OFFICERS.—Pres.. Dana Stevens: V.-P.. .1. B. Foraker Jr.: Sec and

Treas.. F. A. Healy.—V. 83, p. 36, 213. 625; V. 86, p. 1589; V. 87, p 37.

(2) Lima & Toledo Traction Co.

—

Acquired by purchase by the Ohio Electric Ry. Aug. 31 1907, which com-
pany owns all common and preferred stock.

ORGANIZATION.—Organized on March 23 1905 and leases the Lima
Electric Ry. & Lt. Co. and the Ft. Wayne Van Wert & Lima Traction Co.
Has made a contract with Western Ohio Ry. for supply of power from that
company until 1913. Street railway franchises In Lima expire In 1932.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100) _ $2,000,000 ._
Pref $1,000,000 5 %nc ($100) 1.000.000
1st mortgage $2,750,000 gold] 1907 5 g M-N 2,250,000 May 1 1927

($1.000) c/lnt. at Provident Life & Tr. Co., Phila, Trus.
Bonds.—Are subject to call 5 years afterdate at 105. No sinking fund.

ROAD —Has a line from Lima to Toledo, which was completed In 1908.
Also leases the Lima Elec. Ry. & Lt.. 12 miles, and the Ft. Wayne Van Wert
& Lima Trac. Co., 64 miles. Leases were assigned to Ohio Elec. Ry.
Sept. 1 1907.
OFFICERS.—Pres., Dana Stevens; V.-P., J. B. Foraker Jr.; See., Walter

A. Draper; Treasurer, F. A. Healy.—V. 85, p. 221, 284, 601.

(a) Lima Electric Railway & Light.—A trolley road
ORGANIZATION.—The company is a consolidation completed Aug. 1

1900 of the Lima Ry. (incorporated Nov. 5 1896) and the Lima Electric
Light & Power Co. Capital stock was increased In Sept. 1905 from $850,-
000 to $1,250,000. V. 81, p. 1100. Was leased July 1 1905 to the Lima &
Toledo Traction, which lease was assigned to Ohio Elec. Ry. Sept. 1 1907.

STOCK AND BONDS.— Date. Interest. Outstanding Maturity.
Stock, $1,250,000 ($100) $1,250,000
Lima Ry 1st mtge $200,0001 1896 5 g J-D 145,000 Dec 1 1916

gold ($500) c*flnt. at Citizens' Sav. & Tr. Co., Cleveland,
J Trustee; also at Fourth Nat. Bk., N. Y.

Lima Elec Lt & Power gold] 1900 5 g J-D 40,000 June 1 1917
1st M $85,000 ($l,000)..c*jlnt. at Cleve. Trust Co., Cleve.. Trustee.

Lima Klec Ry & Lt gold 1st,' 1900 5 g J-J 260,000 July 1 1916
con mtge $500,000 ($500)c'i Int. at Cleve. Tr. Co., Cleve., Trustee, or

I Standard Trust Co., New York.
2d Consol mtge. $850,0001 1902 5 g A-O 350,000 April 1 1925

gold ($1.000) c'jlnt. at Fidelity Tr. Co., Buffalo, Trustee.
Lima Elec Ry & Lt Refund'gl 1905 5 g M-S 435,000 Sept 11925
mtge $1,250,000 gold J Int. at Glrard Trust Co., Phila., Pa.

Bonds.—Of the first eon. mtge. gold 5s, $200,000 arc reserved to retire
the two above prior Hens. The Lima Ry. bonds may be called in 1907 at
par, on 4 weeks' notice, and the Lima I. lee. Lt. & Power bonds may be
called on any Interest day on 30 days notice. Of the $850,000 2d consols,
$500,000 are reserved to retire a like amount of first consols These bonds
are a Hen on the electric light and heating plant, as well as on the railway.
Cannot be called before maturity. See V. 75, p. 79.

ROAD.—Owns 12 miles of track, also a steam-heating plant (franchise
perpetual, operated In connection with the electric-lighting plant). Con-
tract ordinance for city lighting expires April 1919.

OFFICERS.—Pres., Dana Stevens; V.-P., J. B. Foraker Jr., Cincinnati;
Sec. and Treas.. F. A. Healy, Cincinnati.—V. 81, p. 155, 1100.

(b) Fort Wayne Van Wert & Lima Traction Co.—A trolley road.

ORGANIZATION.—On Mch. 1 1906 was leased, until expiration of fran-
chises and renewals thereof, to Lima & Toledo Traction Co., which guaran-
tees the bonds, p. & 1. V. 82. p. 691. Lease was assigned to Ohio Elec. Ry.
Sept. 1 1907. The latter company owns all the com. stock. Incorporated
In Indiana and Ohio. Road is entirely on private right of way, except in
towns, where it has 25 or 50-year franchises.

STOCK AND BONDS.

—

Common $1,000 000 ($100).
Pref $1,000,000 5 %nc ($100).

Dale. Interest Outstanding.
$1,000,000
1.000,000

Maturity.

1st mortgage $2,000,000 gold! 1905 5 g J-J 1,400,000 July 11930
:*/Int.guaranteed ($1,000). ...C at Fidelity Tr. Co. Phila., Trustee.

Bonds.—Of the $2,000,000 bonds. $600,000 are reserved for extensions
and Improvements. V. 82, p. 691. Are not subject to call.

ROAD.—64 miles of track from Ft. Wayne via New Haven, Monroevllle,
Convoy, Van Wert, Mlddlepoint, Delphos and Elida to Lima. Commenced
complete operation Nov. 15 1905. Connects at Ft. Wayne with the Ft.
Wayne & Wab. Val. Trac. and at Lima with the Ohio Elec. Ry., and forms
part of through line from Ft. Wayne to Toledo and to Springiield, Dayton
and Columbus. Standard gauge, 70-lb. T rail.

OFFICERS.—Pres., Dana Stevens; V.-P., J. B. Foraker Jr.; Sec. and
Treas., F. A. Healy.—V. 82, p. 691, 804; V. 83, p. 37.

(3) Cincinnati Dayton & Toledo Traction Co.—Trolley.

Leased to the Ohio Electric Ry. Co.; see terms below.

ORGANIZATION.—Incorporated in Ohio on May 19 1902, and Is a con-
solidation of the Southern Ohio Traction Co., the Cincinnati & North-
western Ry., the Miamisburg & Germantown Traction Co. and the Hamil-
ton & Lindenwald Elec. Trans. Co. V. 74, p. 884, 1037. Franchises are
for 25 and 50 years. An issue of $250,000 preferred stock was made in
April 1905 to take up floating debt. V. 80, p. 1362, 1478, 1728.

Lease.—Was leased to the Cincinnati Northern Traction Co. Mar 1 1905
f"r length of franchise and renewals thereof. Lease transferred to Ohio
Elee. Ry. Co. Feb. 1 1908. The lessee is to pay all fixed charges. In-
cluding Interest on the $1,500,00;) o ikIs, and In addition It agrees to
pay $25,000 the first year, $37,500 the second year, $50,000 the third
year, $50,000 the fourth year, $62,500 the fifth year, $75,000 the sixth year,
$87,500 the seventh year, $100,000 the eighth year, and an additional
$12,500 per year when the annual gross earnings of the lessee from operation
shall amount to $1,200,000, and increasing at the rate of $12,500 per year
with each $100,000 of Increase in gross earnings, until the amount to be paid
Is $200,000; also $2,000 per annum for organization and office expenses

STOCK AND BONDS—
Common, $5,000,000 ($100) .

Pref., $250,000, 5% cum
Cln. Day. & Tol. 1st cons.l

M.,$5,000,000 ,g.($l, 000) c*J
Southern Ohio Trac. 1st cons.

$2,000,000 ($l,000)gold, c*
Interest at Clev. Trust Co.,

Cln.& Ham. Elec. 1st g. ($500)1
$500,000, not sub. to cali.f

Dayton Traction 1st M.,1
g. ($1,000), int. guar. .c* J

Hamilton & Lindenwald 1

Elec. Transit 1st M. s. t.\

$250,000 g. ($1,000), c*j
Miam. & Germ. 1st, guar.,!

($50,000) g. ($l,000).c*j

Date. Interest. Outstanding. Maturity.
J-J $5,000,000 See text.
J-J 250,000 See text

1902 5 g J-J 2.700,000 July 11922
Int. at Cleveland Trust Co., Trustee.

1900 5 g M-N 1,350,000 May 1 '20

Trustee, or at Standard Trust Co., N. Y.
1898 6gJ&J 400,000 Apr. 1 1918

Int. at Cit.Sav.&Tr. Co., Cleve., Trustee.
1896 5 g J-J 250,000 July 11916

Int. at Finance Co. of Penn., Phila., Trustee.

1901 5 g J-D 250,000 Dec. 1 1911
Interest at Cleveland Trust Co., Trustee.
1901 5 g J-D 50,000 Dee. 1 1911

Interest at Cincinnati Trust Co., Trustee.

Bonds.—None of the issues are subject to call. Of the $5,000,000 Cln.
Day. & Tol. Trac. issue, $2,300,000 is reserved to retire prior liens. See
V. 81, p. 154.
Of the $2,000,000 So. Ohio Traction bonds, $650,000 are reserved to

retire Cin. & Ham. Electric bonds and Dayton Traction bonds. Issue
listed on Philadelphia Stock Exchange.
The Ham. & Lind. Elec. Tran. bonds cannot be called before maturity;

a sinking fund, however, Is provided, beginning with Dec. 1 1906, of 5%,
and Increasing by 1 % additional each year until 1911.

Dividends.—5 % per annum is paid on the pref. stock. On common divi-
dends are being paid in accordance with terms of lease.

ROAD.—Owns 83.93 miles of track (including second track and sidings),
connecting Cincinnati with Dayton, including the Germantown, Mt. Healthy
and College Hill branches; also including the Hamilton City ynes. Road
between Hamilton and Dayton is being reconstructed on private right of way—V. 81, p. 154.

COLUMBUS DELAWARE & MARION RY—A holding company.

ORGANIZATION.—Incorporated in Ohio in Oct. 1904 and owns the
entire capital stocks of the Columbus Delaware & Marion Elect. RR. ($1 ,000-

000) the Marlon Ry. Light & Power Co. ($500,000) and the Columbus
Northern Ry. Power & Equip. Co. ($300,000). The same or affiliated

Interests cntrol the Marion & Western Ry. Light & Power Co., the
Marlon & Suburban Ry. and the Columbus Marion & Bucyrus RR.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $2,100,000 ($100) $2,100,000 -

Pref. "A" 6% cum. $500,000..
Pref. "B" 1-6% cum $400,000.
1st ref mtge., $2,500,000,1 1904 5 g F-A 915,000 Aug. 1 1944

gold ($500 & $l,000)..c*]lnt. at Mercantile Tr. Co.. N. Y., Trustee.

Stock.—The pref. "A" and pref. "B" shares were created in 1908 (V. 86,
p. 1284), and dividends on both are cumulative, but those on the "B"
shares are entitled to only 1% the first year, with an additional 1% for each
year thereafter until 6% is reached.

Bonds.—Of the new ref. mtge. $1 ,585 ,000 are reserved to retire the bond s

of the Col. No. Ry. P. & E. Co.. the Marion Ry., Lt. & P. Co. and the C. D.
& M. Elec. RR.

OFFICERS.—Pres.. John G. Webb; V.-P., O. M. Gotschall: Sec, Henry
B. Hane; Treas.. N. J. Catrow; Gen. Mgr., George Whysall.—V. 80, p. 117 ;

V. 86, p. 546, 1284.

(1) Columbus Delaware & Marion Electric RR.

—

ORGANIZATION.—Incorporated In 1901.

BONDS

—

D'U". Interest. Outstanding. Maturity.
1st mortg., $1,000,000, goldf 1901 5 g M-N $1,000,000 May 1 1921

($1,000) ..c*Unt. at Cleveland Tr. Co., Cleveland.
ITrustee, or Nat. Bank of Com. in N. Y.

Bonds.—See V. 75, p. 76.

ROAD.—Operates an electric railway over private right of way from
Columbus to Marion, passing through Franklin, Delaware and Marlon
counties. Also 7 miles In the City of Delaware, a total of 57 miles.

OFFICERS.—Pres.. Jno. G. Webb; V.-P. O. M. Gottschall; Treas..
Henry B. Hane; Sec, Jas. S. Webb; Gen. Mgr., Geo. Whysall. Office,
Ruggery Building, Columbus. O.—V. 77. p. 1533. 2281; V. 80, p. 117.

(2) Columbus Northern Ry. Power & Equipment Co.

—

ORGANIZATION.—Incorporated In Ohio on Oct. "4 1904 to erect a
power house at Delaware and sub-stations to supply electric, ty for power
and heat.
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BONDS

—

Date. Interest. Outstanding. Maturity.
1st mortgage, $300,000 goldl 1904 5 g MS $285,000 Sept. 1 1934

($1,000) c/Int. at Standard Trust Co.. N. Y., Trustee.
OFFICERS.—Pres., John G. Webb; Sec. Henry B. Hane; Treas., James

S. Webb.
(3) Marion Railway Light & Power Co.

—

ORGANTZATION.—Incorporated In Ohio on June 24 1903 and Is a con-
solidation ol the Marlon Street Railway Co. and the Marion Electric Light
& Power Co.
BONDS

—

Date. Interest. Outstanding. Maturity.
1st mortg., gold ($1,000). C* /1904 5 g J-J $300,000 July 1 1924

lint, at Standard Trust Co., N. Y.. Trustee.
Bonds.—No sinking fund and bonds cannot be called.
ROAD.—10 miles of track in Marlon Standard gauge. 60 and 80-lb.

rail.

OFFICERS.—Pres., John G. Webb; Sec, Geo. Whysall; Treas., Jas. S.
Webb.—V. 77, p. 89.

(4) Columbus Marion & Bucyrus RR. Co.

—

ORGANIZATION.—Incorporated in Ohio on July 29 1905 to build from
Marlon to Bucyrus, Ohio, 22 miles. Put In operation In July 1908. 70-lb.
T rail.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500,000 $500,000
First mortgage $500,000 ($1,-1 1905 5 g M-S 500,000 Sept 1 19 35

000) gold c'JInterest at Cincinnati Trust Co., Trustee.
BONDS.—Sinking fund of $5,000 per annum begins Sept. 1 1910. Guar-

anteed, prin. and int., by endorsement, by Columbus Delaware & Marion
Ry. Cannot be called.
OFFICERS.—Pres., J. G. Webb; V.-P. Geo. H. Holzbog; Sec, H. B.

Hane; Treas., J. S. Webb.
(5) Marion & Western Railway Light & Power Co.
ORGANIZATION.—Incorporated in Ohio on Sept. 26 1906 to purchase

the Prospect Electric Light Co. and to build from Prospect to Rlchwood.
Ohio, 7 miles. Road Is under construction.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $200,000 $200,000
1st mortgage $200,000 gold! 1906 5 g A-O 200,000 1936

($500) JInte est at Cincinnati Trust Co., Trustee.
Bonds.—Subject to call after 1912 at 110. Sinking fund of $5,000 per

annum after 1912.
OFFICERS.—Pres., N. J. Catrow; V.-P., J. G. Webb; Treas., G. H.

Holzbog; Sec, J. S. Webb.
(6) Marion & Suburban Railway Co.

—

ORGANIZATION.—Incorporated In Ohio Sept. 25 1906 to build the
necessary extensions of trackage to the local Marion City lines demanded
by the city of Marlon. Under construction.

STOCK AXD BONDS— Date. Interest. Outstanding. Maturity
Stock $250,000 $250,000
1st mortgage $250,000 goldl 1906 5 g A-O 250,000 1936

($500) /Interest at Cincinnati Trust Co., Trustee.
Bonds.—Subject to call after 1912 at 110. Sinking fund of $5 ,000 per

annum after 1912.
OFFICERS.—Pres., Geo. H. Holzbog; V.-P., J. G. Webb; Treas., N. J.

Catrow; Sec, H. B. Hane.

COLUMBUS NEW ALBANY & JOHNSTOWN TRACTION CO.—

A

trolley road.
OF.GANIZATION.—Incorporated In Ohio on May 4 1899. In May 1905

cancjled old mortgage for $200,000 and made the new mortgage In table
below. V. 80, p. 2399. Franchises are for 25 years. Bonds were offered
In 1906 at 85, with a bonus of 50 % In common stock. V. 82, p. 1211.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Com., $400,000 ($100) $400,000
Pref. (6% cum.). $200,0001 200.000

($100) /

1st mtge., $450,000 goldf 1905 5 g J-J See text Jan. " 1925
($500 and $1,000). { Int. at Columbus Sav. <fc Trust Co., Trustee,

L or Its agency In New York.
Entire Issues of stock are held by four stockholders.
Bonds.—$50,000 Is reserved for prior liens and $400,000 arevheld In treas.

to provide for extensions. See V. 82, p. 1211.
REPORT.—For calendar year 1908: Gross, $39,746: net after taxes,

$17,374. For 1907, Gross, $59,499: net after taxes, $30,685.
ROAD.—Operates 8.8 miles of track from Columbus to Gahanna, Includ-

ing perpetual lease of 2H miles of tracks of the Columbus Ry. as terminal;
gauge, 5 ft. 2H in.; 65-lb. T-rail. An extension of 17 H miles to New
Albany and Johnstown over private right of way to be built.
OFFICERS.—Pres., Wm. D. Brlckell; V.-P. Daniel J. Ryan; Sec-Treas.,

and Gen. Man., L. P. Stephens.—V. 82. p. 1211.

SCIOTO VALLEY TRACTION CO.—Third rail.

ORGANIZATION.—Incorporated In Ohio, with a perpetual charter, In
1904. Built on private right of way. Franchises extend beyond maturity
of 1st mtge. bonds. In 1908 canceled $2,000,000 mtge. of 1903 and made
new mtge. for $4,000,000, which see below. Stockholders voted Sept 22
1908 authorizing $500,000 new 5% first preferred stock which rank'
ahead of present preferred stock (V.87, p. 481 and 615), the present Issue
to be $300,000.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Com.. $1,800,000 ($100) ..$1,800,000
1st pref. $500,000, 5% cum.. 300,000
Pref., $1,200,000 5% cum.l Q-J 1,200.000 Jan'09,lM

($100) /
1st mtg. $4,000,000, goldl 1908 5 M-S 1.600,000 Sept 1 1923

($1.000) c* /Int. at Harris Tr. & Sav. Bk., Chic,Trustee.
Bonds.—The remaining $2,400,000 of 1st mtge. bonds can only be Issued

for 75% of cash expenditures, and for permanent extensions and additions
to property, and only when net earnings are twice the Interest charge on
outstanding bonds and those to be Issued. Bonds have a sinking fund of
1% per annum on bonds out 1913 to 1917, thereafter 2% per annum.
They are not subject to call. See particulars, bonds, property. &c. In
V. 87, p. 679.

Dividends.— Dividends on old Issue of pref. stock were to accrue from
Oct. 1 1905, but amounts due Jan. 1 1906 and April 1 1906 were relinquished
by shareholders, and 1st dlv. (1K%) was paid July 1906 and 1 'i% Oct.
1906. V. 82, p. 1440, In 1907, 5%. In 1908, 5%. In 1909, Jan., 1 #%.
EARNINGS.—For 12 months ending July 31 1908, gross, $367,980:

net (after taxes), $161,453.
ROAD.—Operates 72 miles of track from Columbus to Lancaster and

from Columbus to Chllllcothe. Is operated by third-rail system. Standard
gauge. 70-lb. T rail. Within city limits of Columbus company operates over
tracks of Columbus Railway & Light Co. under operating agreement.
OFFICERS.—Pres. and Mgr., Frank A. Davis; V.-P., W. S. Courtrlght;

Sec and Treas., Edwin R. Sharp; Supt., C. Skinner.—V. 81, p. 32, 778,
1551. 1661; V. 82, p. 101, 1158, 1440: V. 87, p. 481. 615, 679.

CONCORD, N. H.
CONCORD STREET RAILWAY.—A trolley road extending from the

central wards of Concord to Penacook. Comprises 12.71 miles of track.
In June 1901 control passed to the Boston & Maine RR., and In 1903 the

New Hampshire Legislature authorized the Concord & Montreal RR.,
which is leased to the Boston & Maine, to purchase the property and to
Issue stock and bonds to pay therefor.

CONNEAUT, OHIO.
CONNEAUT & ERIE TRACTION CO.—Trolley.
Receivership.— iin Sept. 5 1907 Robert M. Watson of Harrlsburg, Pa.,

was appointed receiver for the company on application or the creditors.
V. 85. p. 599. Road was sold on May 12 1909 at Erie, Pa., under
foreclosure of first mtge. of 1902. V. 88, p. 1061.
ORGANIZATION —Incorporated In Pennsylvania In 1901. Owns all

the stock and bonds and leases the Conneaut & Erie Traction Co. of Ohio,
which owns 1.99 miles of track. Franchises are for 999 years
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $800,000 ($50) $800,000
Ref mtge. $1,250,000 ($500f 1904 5 g M-N 379,500 May 1 1924

and $1 000). gold c&r/Int. at Fidelity Trust Co., Phlladelphla.Trus.
1st mtge, $800,000. g ($500\ 1902 5 g M-S 800,000 Sept 1 1922

and $1,000) c&r/Int. at Fidelity Trust Co., Phlladelphla.Trus.
Bonds.—Of the $1,250,000 refunding bonds. $800,000 are reserved to

retire prior liens, and remainder for Improvements and extensions. The

new refunding bonds are subject to call at any time at 110 and Interest. A
sinking fund of 1 % per annum for 5 years becomes operative on May 1 1909;
for following 5 years, beginning 1914, 2 %; and for following 5 years, begin-
ning 1919, 3 % per annum of outstanding bonds. The 1st mortgage bonds
are subject to call at any time at 110 on three months' notice.
EARNINGS.—For calendar year 1908, gross, $86,834. In 1907, gross,

$79,593.
ROAD.—Operates 35 miles of track from Conneaut, Ohio, to Erie, Pa.,

mostly on private right of way. Standard gauge, 60-lb. T rails. Enters
Erie over tracks of the Erie Electric Motor Co.
OFFICERS.— Pres., C. E. Flynn; V.-P., JohnS. Rilling; Sec. and Treas.,

J. M. Smith; Supt., R. W. Palmer. Central station and geneial offices.
Elk Station, Erie County, Pa.—V.79, p. 680; V.85, p. 599, 921; V.88, p. 1061.

CORNING, N. Y.
CORNING & PAINTED POST STREET RY.—A trolley road.
ORGANIZATION.—Incorporated Dec. 11 1894. Commenced Nov. 1

1895. Control changed hands In 1904. V. 80, p. 162.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity-
Stock, $^ 0,000(8100) $100,000 1905-06,4%
1st mortgage, $100,000 J 1896 5 J-J 100,000 Jan 1 1916

1 Interest at Beacon Trust Co., Boston.
EARNINGS.—For year ending June 30 1908. gross, $54,310; net, $16.-

922; int. and taxes, $9,075; improvements, $5,638; surplus, $2,209.
ROAD.—Owns 5.9 miles of track, from Corning to Painted Post. 14 cars.
OFFICERS.—Pres., J. L. Greatslnger, Brooklyn, N. Y.; V.-P.. Craig

Graves, New York; Sec, K. V. Dougherty, New York: Treas., B. A.
VanTassell Jr., New York;Compt., F. E. Ramsen, New York.—V.80, p. 162

CORTLAND, N. Y.
CORTLAND COUNTY TRACT ION.—Trolley.
ORGANIZATION.—Is a reoiganlzatlon on June 22 1901 of the Cortland

& Homer Traction, sold at foreclosure on April 23 1901. In June 1905 ab-
sorbed the Cortland & Homer Electric Co.. previously controlled. Fur-
nishes 170 arc lights to the cities of Homer and Cortland and also light to
the public. Carries coal and freight as well'as passengers. In May 1907
was granted permission to increase the capital stock from $320,000 to $1,-
000,000 and to Issue a new 1st and refunding mortgage of $2,000,000 for
the purpose of retiring all outstanding Indebtedness and for extensions
and equipment up to June 1908. Up to June 1909 bonds had not been
issued.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stk., common, $320,000 ($100) $320,000
f 1901 4 g A-O 180,000 April 1 1920

First mortgage. $180,000 ICounty Sav. Bk. & Tr. Co., Scranton, Pa.,Tr.
($500) gold c*j Interest at company's office. No sinking fd.

i Can be called on 6 months' notice.
New mortgage, $500,000, g] 1905 5 g F-A 320,000 Aug 1 1935

($500 and $1,000) c/Interest at Empire Trust Co., N. Y., Trustee.
Bonds.—Of the $500,000 issue of 1905, $180,000 are reserved to retire

prior liens. They are subject to call after Aug. 1 1910 at 105.
ROAD.—Operates 15.92 miles of track between Cortland, Homer, Little

York and Preble, and between Cortland and McGrawviile; 33 cars.
EARNINGS.— For fiscal year ending June 30 1908, gross, $74,449; net.

$28,247; other Inc., $22,747: total net Income, $50, 994' charges and
taxes, $32,022: surplus, $18,972.
OFFICERS.—Pres., D. W. Van Hoesen; V.-P., Edw. H. Brewet; Sec,

G. H. Garrison; Treas. and Gen. Mgr., Edwin Duffey.—V. 81, p. 007.

COVINGTON, KY.
CINCINNATI NEWPORT & COVINGTON LIGHT & TRACTION CO.—

A trolley road.
Lease.—Was leased from April 1 1907 to the Columbia Gas & Electric Co.

(Incorporated In Ohio) for 45 years. The lessee guarantees Interest on
bonds and 4 H % per annum on preferred stock. On common dividends are
to be 3 % for tlrst year, Increasing y2 % each year until 6 % Is reached, which
is to be the rate thereafter. See V. 84. p. 449, 730; also terms in V. 84,
p. 1489, under Columbia Gas & Electric.
ORGANIZATION.—Incorporated under the laws of New Jersey on

March 11 1902 and purchased all the stock of the Union Light, Heat &
Power Co. of Covington and of the Cincinnati Newport & Covington Railway.
V. 74, p. 576. The latter was organized In 1892 to buy up and consolidate
all the roads on the Kentucky side of the river opposite ITnclnnatl.
The Cincinnati Covington & Erlanger Street Ry. 'providing for an exten-

sion to Erlanger, 7 H miles), Incorporated Sept. 18;)9 with $250,000 stock
(shares, $50) , is controlled and Is being built out o f proceeds of sale of the
pref. stock of the new company. About 3 miles have been completed.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com. $5,000,000 ($100) Q-J $5,000,000 Apr 15'09,J6
Pref, 4H% non cum, $5,-1

000,000 ($100) J 4H QJ 4,500,000 Aprl5'09,lW
Underlying Bonds—

So Cov & Cln 1st mortgagel 1882 6 M-S 250,000 March 1912
($1,000) / • W. A. Goodman, Trustee.

2d consol mtge, $500,000. g\ 1S92 6 g J-J 150,000 Jan , 1 1932
($500—$1,000) /Covington Sav. Bk. & Tr. Co. , Trustee.

Newp & Day St Ry 1st M 1887 6 F-A 100,000 Aug 11917
Cincinnati Newport & Covington—

1st consol mtge, gold, $3,-1 1892 5 g J-J $2,500,000 July 1 1922
000,000 ($1,000) c*&r/ Farmers' Loan & Trust Co. or N. Y., Trustee

2d mortgage, $1,000,000, g,l 1896 5 g J-J 600,000 July 1 1 1t I 2
($1,000 each) c/Farmers' Loan & Trust Co.. N. Y. Trnitee.
Union Light. Heat & Power Co.—

f 1901 4 ff M-N $1,500,000 May 1 1918
1st mtge, $2,000,000, goldj Int. at Nat. Bank of Commerce. N. Y.: First

($100, $500and$l,000)c&r| National Bank. Cincinnati, or at German
I National Bank, Covington.

Bellevue Water F & G L Co,] 6 g J-D 100,000 Dec 1 1912
mtge. $100,000 (SI.000). c*[Int. at German Mat. Bank. Covington. Ky.
Bonds.—Of the first consolidated bonds of 1892 of the C. N. & C. Ry.,

$500,000 are deposited with the trustee to retire all the underlying mortgage
bonds. The perpetual charters of constituent companies are kept alive,
and their capital stocks are deposited with the trustee as collateral for the
(lrst consols. Interest on those bonds Is payable at the National Bank of
Commerce, New York, First National Bank, Cincinnati, and German Na-
tional Bank, Covington. The Union Light, Heat & Power Co. bonds can be
called after May 1 1906 at 110 and Interest. Of these, $500,000 are available
for Improvements, additions or purchase of other companies at par for
actual cost.
DIVIDENDS.—On preferred 4 t$ % Is being paid. On comm >n stock

first dividend of H% was paid July 15 1907 and %% Oct. 15 1907. In
1908, Z%%. In 1909, Jan., %"„: Apr., H%.
ROAD.—Connects Cincinnati, Newport, Covington, Dayton, Bcllevue.

Ludlow, Bromley and Fort Thomas. Total In operation, 60 miles; laid
with 80 lb. Johnston girder and 72 lb. "T" rails.

EARNINGS.—For 12 mos. ending Oct. 31 1905, gross, $1,406,295; net
after taxes. $617,637; Int.. $251 .000: dividends, $187,200; surplus, $179,437.
OFFICERS.— Pres., James C. Ernst; V.-P., James M. Hutton; Sec.

and Treas., George M. Abbott.— V. 83, p. 1228; V. 84, p. 419, 930, 1366,
1488; V. 88, p. 824.

CUMBERLAND, MD.
CUMBERLAND & WESTERNPORT ELECTRIC RY.—A trolley road.
ORGANIZATION.—Organized In Maryland on April 11 1902, by special

Act of the Legislature, as successor to the Frostburg Eckhart & Cumberland
Ry. Has absorbed the Lonaconlng Midland & Frostburg Ry. and the
westernport & Lonaconing.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($50).. $398,100 -.
We t( -i -nport #c Lonaconing 225,000
Frost Eck & Curab first mtge/ 1901 5 g J-D 15 230.000 June 1926

$250,000g($500&$l,000)c*llnt. at Real Estate Trust Co. , Phlla.. Trust.
Lonac Mid & Frost first mtge/ 1901 5 g J-D 15 200,000 June 1926

$200,000 gold ($1.000). .c*[Int. at Real Bstate Trust Co., Phlla., Trust.
Certain of I he above issues can be called after June 15 1910 at 105.
ROAD. —Operates 2.

r
> miles of track between Cumberland, Elkhart,

Frostburg, Lonaconing and Westernport; 60, 75 and 92-lb. T and girder
rail; standard gauge.
OFFICERS.—Pres.. De Warren H. Reynolds, Cumberland; Sec. and

Treas.. D. Percy Hartzell, Cumberland; Supt., J. E. Taylor, Frostburg.



June , 1909.
J ELECTRIC RAILWAYS 35

DALLAS, TEXAS.
DALLAS ELECTRIC CORPORATION —Trolley.
ORGANIZATION.—Incorporated In New Jersey In 1902. Does an

electric railway and electric lighting: business In Dallas by virtue of the
ownership of securities of certain local companies. Franchises of subsidiary
companies expire 1922. See V. 84, p. 157.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $3,000,000 ($100) - $3,000,000
Pref $2,000,000 5% n-c ($100) A-O 2.000,000 Apr "07, 2H
First collat trust mtge $4,000,/ 1902 5 g A-O 3,876,000 April 1 1922

000. cold ($100, $1,000) -c*( Interest at City Trust Co., Boston, Trustee.
Notes payable March 31 1909. 1.047,054
Bonds.—A sinking fund of 1 % per annum of outstanding bonds. If earned,

commencing Oct. 1 1904, Is provided; after Oct. 1 1905 becomes a fixed
charge. Jan. 1 1909 $190,000 were held In sinking fund. Bonds can be
called as a whole on any Interest date beginning Oct. 1 1904 at 105 and
Interest. $25,000 of the bonds are In denomination of $100, balance being
$1,000 each.

Dividends.—On pref. stock in 1905, 2<4%: In 1906, 5%; In 1907, Apr.
2K%. and none since.

EARNINGS.—For 12 months ending Dec. 31 1908, gross, $1,169,968;
net, $389,313; Interest and taxes, $308,025; surplus, $81,287; sink, fund,
$40,000; balance, $41,287.

ROAD.—Owns and operates 59.67 miles of track In the city of Dallas
and suburbs. Rails, 45 to 91 lbs. 170 cars. Standard gauge.

OFFICERS.—Pres., Guy E. Tripp; V.-P., Robert T. Paine 2d; Treas.
Henry B. Sawyer; Sec, Alvah K. Todd. Stone & Webster, Boston, Audi-
tors and Transfer Agents.—V. 83, p. 323; V. 84, p. 157.

TEXAS TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated In Texas In 1906. Franchises run

for 50 years on .streets and highways; rest of road built on private right of
way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $2,000,000 ($100) $2,000,000
Pref $1,000,000 6%cum ($100) 1,000,000
First mtge sinking fund $3,-] 1907 5 g J J-J 2,000,000 Jan. 1 1937

000,000 ($1,000) g.-.c*&rllnt. at Old Colony Trust Co.. Boston, Trust.
Bonds.—Of the $3,000,000 new mortgage $1,000,000 Is reserved for future

Improvements and extensions. Bonds can be called at 110 and accrued
Interest on any Interest date upon 30 days' notice. A sinking fund of 5 %
of gross earnings, beginning July 1 1912, to be used In the purchase of bonds.
EARNINGS.—For 6 mos. from July to Dec. 1908, gross, $134,825.
ROAD.—Operates an lnterurban line between Dallas and Sherman,

66 miles. Enters Dallas over tracks of Dallas Electric Street Ry. Entire
road was put in operation July 1 1908. On May 1 1909 began operating
cars through to Denison, using tracks of the Denison & Sherman Elec. Ry.
OFFICERS.—Pres., J. F. Strickland; Sec, James P. Griffin; Treas.,

O. Goodwin; Gen. Mgr., R. B. Stichter. Office, Dallas, Texas.—V. 84,
p. 627; V. 87, p. 98; V. 88, p. 824.

DANBURY, CONN.
DANBURY & BETHEL STREET RY.
ORGANIZATION.—Incorporated May 7 1886 under the laws of Con-

necticut. Has a perpetual special charter, the only street car company
serving the city of Danbury and town of Bethel. Its lines also extend to
the Danbury Fair Grounds and the pleasure resort of Lake Kenosla. In
May 1903 the State Legislature authorized an Increase of $300,000 of capital
stock to provide for extensions.

STOCK AND BONDS— Date. Interest. Outstanding. Last div.,Ac
Stock $623,000 (par $25) Seml-ann. $320,000 Jai'09,2%
First mtge $200,000 gold 1894 5 g M-N 200,000 May 11914
Consol mtge $300,000 gold] 1906 5 g M-N 100,000 May 11936

($500 and $1,000) \ Int. at American Trust Co., Boston, Trustee.
Debenture bonds $75,000 1 1908 6 M-S 75,000 Mch 1 1918

($1,000 and $500) c/
Bonds.—Of the $300,000 consol. mortgage, $200,000 is reserved to retire

the 5s due 1914. The debentures are redeemable at 105 on any interest
date after due notice. No further mtge. can be made on property without
Including these debentures.
Dividends.—In 1896-97, 4%; In 1897-98, 4 %; tn 1898-99. 2 %; In 1899-

19oo. i^%; in 1900-01, \y*%; In 1901-02, 3%; In 1902-03. 3%; In
1903-04, 1M%; In 1907, 4%: In 1908, 4%; In 1909, Jan., 2%.
ROAD.—Trolley road In Danbury, and from Danbury to Bethel, and to

Lake Kenosla, 14.721 miles In all; sidings, &c, .969 miles; total, 15.690
miles. 46 cars. Standard gauge.

REPORT.—For year ending June 30:
Gross. Net. Int. &Taxes. Divs. BaL.Sur.

1907-08 $117,966 $32,562 $20,107 $12,800 def. $345
1906-07 113,201 32,870 16,146 12,800 3,924
1905-06 101,563 33,318 16,074 None. 17,244
1904-05 92,747 24,950 14,409 None. Sur.10,541
1903-04 _ 86 566 18,968 14,544 $4,800 Def. 376
OFFICERS.—Pres., Samuel C. Holley, Danbury; V.-P., S. Harrison

Wagner, New Haven; Sec. and Treas., M. H. Gilfflng, Danbury.—V. 83
p. 3b; V. oG, p. lloj.

DANBURY & HARLEM TRACTION CO —A trolley road.
Receivership.—On June 2 1908 three Philadelphia banks applied for a

receiver, interest on bonds having been defaulted. V. 86, p. 1409 On
Jan. 23 1909 road was sold at foreclosure to the bondholders, committee,
H. Van Court. Chairman, care Central Trust & Loan Co., Phlla. V. 88,
p. 94. Negotiations are under way for the purchase of the road from the
committee.
ROAD.—Has under construction 19 miles of track from Danbury, Conn.,

to Golden's Bridge, N. Y. About 6 miles of track has been completed.
70-lb. rails.—V. 86, p. 1409; V. 87, p. 226, 1664; V. 88, p. 294.

DANVILLE ILL.
ILLINOIS TRACTION CO.—
ORGANIZATION.—Incorporated in Maine on May 13 1904 and owns

all the capital stock of the Danville Street Ky. <Sc Light Co., the Danville
[Jrbana & Champaign Ry., the Urbana & Champaign Ry. Gas & Elec. Co.,
the St. Louis Decatur & Champaign Ry., the Decatur Ry. & Light Co..
the Jacksonville Ry. & Light Co., the St Louis & Northeastern Ry., the
Chicago Blooming-ton & Decatur Ry., the Bloomington & Normal Ry. & Lt.
Co., the Peoria Railway Co., the Peoria Bloomington & Champaign Traction
Co., the St. Louis & Springfield Railway, the Illinois Central Traction
Co.,Madison County Light & Power Co., the St. Louis & Staunton Ry. Co.,
the Citizens' Ry. Co. of Venice, the Trl-Clty Traction, St. Louis Electric
Bridge Co., the Springfield Belt Ry. Co., the Danville & Eastern Illinois
Ry. Co., the Urbana Light, Heat & Power Co., the Illinois Western Ry.
Co., the St. Louis Electric Terminal Co. and the Peoria Lincoln & Spring-
field Ry.; also owns nine-tenths of the stock of the Springfield & North-
eastern Traction Co. In April 1907 obtained a 5i'-year franchise on certain
streets of St. Louis and was also given authority bv the U. S. Government to
build a bridge across thf Mississippi River to Venice, 111., which Is expected
to be completed In 1909. Has contract with United States Express Co.
to trasnport Its business for two years, starting with April 1 1908, on a per-
centage basis.

Stockholders voted Feb. 6 1909 on increasing the pref, stock from $4,-
000,000 to $5,000,000 and the com. from $7,000,000 to $8,000,000.
On Dec. 31 1908 the bonded indebtedness of the properties controlled

was $24,457,500. with $1,411,000 more bonds on properties under con-
struction.
STOCK AND BONDS— Date. Interest. Outstanding. Last Div.

Common $8,000,000 ($100)... $6,594,500
Pref 6% cum $5,000,000 ($100) Q-J 4.552,600 See text.
1st mortgage 5&6 910,500

Stock.—Additional preferred stock can only be Issued when net earnings
are equal to 9 % on preferred stock out and the amount proposed to be
Issued. Preferred stock Is listed on Montreal Stock Exchange.

Dividends.—6 % per annum Is being paid on the preferred stock.
REPORT.— For calendar year 1908 report was given in full in V. 88'

p. 1369. Passengers carried in 1908 by interurban lines, 8,738,806.

Gross Earnings— 1908. 1907. 1906. 1905.
Interurban $1,847,381 $1,610,257 $1,008,134 $611,981
Local street railway 1,283,892 1,226,591 1,151,487 1,060,796
Gas 277,085 259,572 240,744 218,063
Elect, light & power 555,963 542,032 497,666 445,079
Steam heating. 134,286 127,453 115,076 100,470
Miscellaneous 14 13,282

Total gross earnings. $4,098,621 $3,779,187 $3,013,107 $2,442,389
Operating expenses 2,271,145 2,005,424 1,602,601 1,257,112
Taxes 82,979 63,063 48,554 37,540

Total operating exp.. $2,354,124 $2,128,487 $1,651,155 $1,294,652

Net earnings... $1,744,497 $1,650,699 $1,361,952 $1,147,737
Interest, <&c, for 1908 amounted to $1,220,537 and dividends on pref.

stock $217,116, leaving a surplus for that year of $306,844.
ROAD.—The Interurban lines comprl e 439 mile* of track (of which

19.2 miles Is lea-ed) and 26.06 mile; of switches, second track and turnout-;
city lines comprise 114.93 miles of track. Total of all lines, 560.19 miles.
Interurban lines have

:
102 motor passenger, 18 motor express, 47 train and

400 gondola flat and box cars; city line; have 210 motor cars and 149 others.
40 generators, located at 9 different points, have a capacity of 20,650 kilo-
watts.

OFFICERS.—Pres., W. B. McKInley, Champaign; V.-P. and Treas. , Geo.
M. Mattis, Champaign; Sec, T. B. Macauley Montreal; Gen. Mgr., M. E.
Chubbuck; Compt., E. W. Hendershot.—V. 85, p. 99, 722; V. 87, p. 341.
614, 812; V. 88, p. 295, 374, 451; 564, 1369.

LOCAL SfKEEf RAILWAYS.
(1) Bloomington & Normal Railway & Lizht Co.
ORGANIZATION.—Incorporated In Illinois on Feb. 23 1906 as a con-

solidation of the Bloomington & Normal Ry., Electric & Heating Co. and
the Consumers' Light & Heating Co. of Bloomington.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($100) $1,000,000
1st and ref mtge, $2,000,000,1 1906 5 g A-O 679,000 May 1 1936

gold ($1.000) c/Central Trust Co.. Chicago, Trustee.
B & N R E & H 1st mtge,l 1902 5 g J-D 5)0.000 June 1 1927

$600,000 ($1,000) g, s f.c*/Int. at 111. Tr. & Sav. Bk., Chicago, Trustee.
Bonds.—Of the $2,000,000 new bonds, $600,000 are reserved for prior

Uens and $721,000 for extensions. Are guar., p. and I., by 111. Trac. Co.
Int. at Agency of Merchants' Bank of Canada. New York. No sink,
fund, but bonds can be called at 105 on any Int. date. The Ry., Elec. &
Heating Co. bonds are subject to call at 110 and .Int. Sink, fd., $10,000 an-
nually, began June 1908, when $10,000 were'retired.
ROAD.— Operatesl7 42 miles of track In, around and between Blooming-

ton and Normal. Ralls 45, 60 and 70 lbs. Has 18 motor cars and 6
trailers.

(2) Citizens Railway Co. of Ven'ce.

—

Owns 4.88 miles of street railway in Madison, Granite City and Venice.
Has 6 motor cars. All stock owned by Illinois Traction Co. $400,000
temporary bonds Issued.

(3) Danville Street Railway & Light—
ORGANIZATION.—Incorporated In Dec. 1899 as a consolidation of all

the street railway, electric light, gas and steam-heating interests. Entire
stock Is owned by Illinois Traction Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $700,000 ($100) $6'J3,000
Refunding mortgage $700 ,000/ 1900 5 g J-J 690.000 Jan 1 '10-'25

gold ($1.000) c*llnt. at N. W. Harris & Co.. N. Y. and Chic.
Bonds.—The bonds are due $0,000 annually Jan. 1 1910 to 1924 inclusive,

and remainder on Jan. 1 1925; $1,000 of old prior lien Danville Gas, Electric
Light & Street Ry. 6% and $17,000 Danvill & Northern 5% bonds are still

out. Sinking fund of $6,000 per year begins Jan. 1 1910, bonds being
drawn (at par and accrued interest) in numerical order, beginning with
No. 1; mortgage trustee is the Illinois Trust & Savings Bank, Chicago.
N. W. Harris & Co. offered them for sale in Jan. 1900. See V. 70, p. 125.

COMPANY'S PROPERTY.—The company owns the following: 1. Gas
works operated under special charter and a perpetual franchise. 2. An
electric-light plant I operated under a 99-year franchl e, and was furnishing,
Dec. 31 1907, 65,000 Incande cent and 1,165 arc light-: also has dynamo*
for furnishing power to street railway. 3. The entire street railway sys-
tem of the city, 16.37 miles of track, nearly all laid in brick pavement,
running to three parks, the fair grounds, cemet ry and railway depots and
National Soldiers' Home. Equipped with 50, 60 and 70-lb. Johnson T rails,

with 26 motor cars (General Electric) and 12 others.
OFFICERS.—Same as those for Danville Urbana & Champaign Railway

Co.—V. 76, p. 1142, 1300.

(4) Decatur Railway & Light Co.

—

ORGANIZATION.—Incorporated In Illinois In Dec. 1903 to take over
the property of the Decatur Traction & Electric Co., the Decatur Gas So

Electric Co. and the Decatur Steam Heating Co., owning all the street rail-

way, gas and electric lighting business and steam-heating plant In Decatur
and suburbs.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,300,000 ($100) $1,300,000
Decatur Gas & Electric Co/ 1899 5 M-N 300.000 May 15 1929

first mortgage (Int. at Merch. L. & Tr. Co., Chic, Trustee.
Decatur Gas & Elec Co 2d MJ 1899 5 M-N 90,000 May 1 1930

$400.000 ($300,000 reserved ^Interest at Merchants' Loan & Trust Co.,
for above) J Chicago, Trustee.

Dec Trac & Elec 1st M $250.-/ 1900 5 J-J 212,000 Jan. 11920
000 ($5004 $1,000 each).c*1 Int. at Illinois Tr. & Sav. Bk., Chic, Trustee.

Dec Ry & Lt Co lst&cons M] 1903 5 g J-D 698,000 Dec. 1 1933
$1,300,000 gold ($l,000).c*llnt. City Tr. Co., Bost . Tr., & agency InN.Y
Bonds.— $t;02,uuo Decatur Railway & Ll^ht Company bonus are re-

served to retire an equal amount of prior liens as above A sinking
fund of 10% of the net earnings, or not less than 1 % of outstanding
bonds. Is to be Invested In the bonds. These bonds are subject to call at

107J^ and int. on any interest date upon 60 days' notice. Of the Decatur
Gas Electric Co. first mtge. bonds, $15,000 must be redeemed on May 15
1910 at 105 and a like amount each year thereafter In numerical order.
These bonds are subject to call In 1909 at 105 and Interest. The second
mtge. bonds of the Decatur Gas & Klectric Co. are redeemable at any time
after May 15 1909 at 105 and interest, but there is no s'nking fund on
these bonds.
REPORT.—Calendar year 1907 gross, $341,770; net, $153,168. In

1900 gross, $312,104; net. $135,686.
ROAD.—Operates 10.85 miles standard-gauge road In Decatur and

suburbs; 60 and 72-lb. T rails. 23 motor cars and 16 others.—V. 78, p. 1961 ;

V. 87, p. 1357.

(5) Jacksonville Ry. & Light Co.
ORGANIZATION.—Incorporated In Maine In Dec. 1905 and Is a con-

solidation of the Jacksonville Ry. Co. and the Jacksonville Gas Light &
Coke Co. Franchise perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($100) $100,000
Jack Rv & Lt 1st con mtge.l 1906 5 g J-J 420,000 Jan 1 1921

$1,000 000,gu,g ($l,000)c*/Central Trust Co., Chicago, Trustee.
Jacksonv Gas Light & Coke] 5 J-J 175,000 Jan 1 1931
Co 1st mtge /Int. at Merchants' Loan & Tr. Co., Chicago.

Jacksonv Rv 1st mtge, $75,-1 1892 6 J-J 34,000 Jan 1 1912
000 ($1,000) /St. Louis-Union Trust Co . Trustee.
Bonds.—Of the $1,000,000 1st consols, $209,000 are reserved for prior

liens. Are guar., p. and 1., by III. Trac. Co. Two per cent of bonds out is

payable annually to a sinking fund. Are subject to call on any int. date
at 105. Int. payable at Merchants' Bank of Canada. New York.
ROAD.—Operatesabout 7.65 miles of track and also does electric lighting

and gas business In Jacksonville. 14 motor cars and 9 others.

(6) Peoria Railway Co.—A trolley road. Capital stock is all owned
by the Illinois Traction Co. See map page 86 and statement of company
under Peoria, 111.

(7) Urbana & Champaign Railway. Gas & Electric Co.
ORGANIZATION.—A consolidation in 1897 of Urbana & Champaign

Electric Street., Champaign Electric Light & Power, Champaign & Urbana
Gas Light & Coke and West End Park companies. Owns perpetual gas
and steam charter. The underlying railroad charter Is also perpetual
Franchise In 1901 extended for 20 years.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $500,000 $500,000
U & CRy, G & E M $250.0001 1897 5 g J-D 170,000 June 1 1917

sold sink fund $8,000 yrly}lnt. at Illinois Tr. & Sav. Bank, Chic, Trus.,
June 1 1900& aft($1.000)c*J or at Chase National Bank, New York City.

Consolidated mortgage $500,-/ 1899 5 g J-J 330.000 July 11929
000 ($1,000) gold cilnt. Portland Tr. Co., Portland. Me.. Trust.
Bonds.—Of the new Issue of $500,000, sufficient are reserved to retire first

mortgage bonds. The bonds are subject to call on any Interest date at 105.
ROAD.—Operates 8 miles of track In and between Champaign andUrbana.

Has 15 motor cars and 8 others.

INTERURBAN ROADS.
(8) Chicago Bloomington & Decatur Ry.
ORGANIZATION.—Incorporated In Illinois In April 1905 and operates

a road from Bloomlngton through Clinton to Decatur, 49.6 miles. Has 6
motor cars, 1 locomotive and 75 trail cars. Stock Is all owned by the
Illinois Traction Co. Mostly private right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock -. All owned by Illinois Traction Co.
1st DIv mtge, $2,000,000,1 1906 5 g A-O $1,142,000 Oct 1 1936
guar, gold ($1,000) c* J Central Trust Co., Chicago, Trustee.
Bonds.—Are guar., p. and I., by 111. Trac. Co. They are subject to call

on anv Interest date on 30 days' notice at 105.
OFFICERS.—Same as those for Illinois Traction Co.—V. 81, p. 558.

(9) Danville Urbana & Champaign Ry.
ORGANIZATION.—Incorporated In Illinois under the railroad law-; on

July 28 1902. Owns the Danville Paxton & Northern Ry. Mostly private
right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $2 ,000 ,000 $2,000,000
First mortgage $2,000,0001 1903 5 g M-S 1 .802,000 Mch. 1 1923

gold ($1,000) guaranteed [interest at Agency of Bank of Montreal, N.Y.
c* J Northern Trust Co., Chicago, Trustee.

Second mortage $500,000/ 1905 6 g J-J 500,000 See text.
gold ($1,000) serial c*\ Int. at Agency Merchants' Bk. of Can., N. Y.
Bonds.—The first 5s have no sinking fund, but are subject to call on any

Interest date upon 8 weeks' notice at 105 and interest. The bonds are
guaranteed, principal and Interest, by endorsement by the Danville Street
Railway & Light Co. and the Urbana & Champaign Railway, Gas & Electric
Co. V. 81, p. 264. The second 6s mature $50,000 on Jan. 1 1908 and
$50,000 each Jan. 1 thereafter. The $50,000 due on Jan. 1 1908 were ex-
tended until after the other $450,000 of the Issue is paid. They are sub-
ject to call at par on 30 days' notice. Are guaranteed as to principal and
Interest by Illinois Traction Co. Trustees are Montreal Trust & Deposit
Co. and Thos. Fyslle.
ROAD—Operates 70.1 milesof track overprivate right of way, connecting

the cities of Danville, Urbana and Champaign with branches from Dan-
ville to Georgetown and Ridge Farm: Danville to Catlin and Ogden to
Homer. 70-lb. rails. Has 22 motor cars, 10 electric and steam locomotives
and 86 trail cars.
REPORT.—Calendar year 1908, gross, $377,502; net, $173,182; Interest,

$113 30: surplus. $59,832.
OFFICERS.—Pres., W. B. McKinley; Sec, E. A. MacNutt; Treas.

Geo. M. Mattis.—V. 81, p. 264; V. 83, p. 435; V. 84, p. 338; V. 88, p. 563.

(10) Illinois Central Traction Co.—A trolley road.
ORGANIZATION.—Incorporated in Illinois in 1903 under general

railroad laws. Mostly private right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock -. $1,100,000
1st mtge. $2,000,000 ($1,-1 1903 5 g J-D 1,461,000 Dec 1 1933

000) gold, guar c* J Interest at City Trust Co., Boston, Trustee.
Bonds.—Are subject to call on any Interest date on 60 days' notice at

107 14 and int. Are guaranteed, p. and 1., by Illinois Traction Co. V. 82.
p. 804. A sinking fund of 10% of net earnings became operative Dec. 1

1908. but not to be less than 1 % of bonds outstanding.
REPORT.—Calendar year 1907. gross, $230,891; net, $103,710. In

1906, gross, $229,691: net. $103,490.
ROAD.—Operates 45.5 miles of track from Decatur to Springfield, with

an extension from Buffalo to Mechanlcsburg; 70-lb. rails. Has 11 motor
cars and 20 trailers.
OFFICERS.—Pres., W. B. McKinley; Sec, E. A. McNutt; Treas., Geo.

M. Mattis; Gen. Mgr., M. E. Chubbuck. V. 82, p. 804; V. 84, p. 339.

(11) Illinois Western Railway Co.
Capital stock. $500,000, all owned by 111. Tract. Co. Is building 35 miles

of road from Springfield to Jacksonville. 111. Expected to be completed
In 1909. Has 9 motor cars, 1 locomotive and 29 trailers. Temporary
bonds to the amount of $290,000 have been Issued.

(12) Peoria Bloomington & Champaign Traction Co.
ORGANIZATION.—Incorporated in Illinois In April 1905. Mostly

private right of way. Has 50-year franchises In Bloomlngton and Peoria.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $5,000 All owned by Illinois Traction Co.
1st mtge. $3,000,000, gold ( 1906 5 g M-N $2,000,000 Nov 1 1936

($1,000) cNInt. at agency Merch. Bk. of Canada, N. Y.
I Central Trust Co., Chicago, Trustee.

Bonds.—Are guaranteed, principal and Interest, by 111. Trac Co. They
are subject to call on any interest date at 105 on 30 days' notice
ROAD.—Is to operate 90 miles of track from Peoria to Champaign..

Standard gauge, 70-lb. T rail. Has 10 motor cars and 28 trailers. Is now
operating 38.6 miles of track between Bloomlngton and Peoria. The
bridge over the Illinois River was completed in April 1907. Owns power
house in Peoria of 4,000 k. w. capacity.

(13) Peoria Lincoln & Springfield Railway Co.
Completed during 1907 a road from Lincoln, 111., to Mackinaw, 111.,

connecting the Springfield & Northeastern Traction Co. with the Peoria
Bloomlngton & Champaign Traction Co., and making a through line from
Bloomington and Peoria to Springfield and St. Louis. Total track operated
28.6 miles. Has 3 motor cars, 1 locomotive and 67 trailers. Mostly private
right of way. Capital stock all owned by Illinois Traction Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500.000 See text
First mortgage $1. 350,OOOf 1908 5 g M-S $900,000 Mch. 1 1938

($1,000) gold c'^Central Trust Co. of Illinois, Chic, trustee.
lint, at agency Mirch. Bk. of Canada, N.Y.

Bonds.—Are guaranteed principal and Interest by endorsement by Illinois
Traction Co. subject to call In any amount on 4 weeks' notice on any Interest
date at 105. No sinking fund.

(14) St. Louis Decatur & Champaign Ry.
ORGANIZATION.—The entire $100,000 stock Is owned by the Illinois

Traction Co. Operates 53.66 miles of track from Champaign to Decatur.
Has 9 motor cars, 1 locomotive and 43 trailers. Mostly private right of
way. Officers same as for Illinois Traction Co.
BONDS

—

Date. Interest. Outstanding. Maturity.
First mortgage St Louis D &1 1906 5 g M-N $1,402,000 Nov. 1 1936
C Ry Co. $3,000,000, gold [Central Tr. Co. of Illinois, Chicago. Trustee.
($1,000) c*JInt. at Agcy. of Merch. Bk. of Canada, N. Y.
Bonds.—Are guaranteed, principal and Interest, by endorsement, by the

Illinois Traction Co. Can be called on any interest day at 105. Covers
50 miles of track.

(15) St. Louis & Northeastern Ry.
ORGANIZATION.—Incorporated In Illinois In 1904. Stock all owned

by Ullnos Traction Co. Temporary bonds only to the amount of $902,000
are outstanding. All the property of the Danville & Edwardsvllle Terminal
RR. Co. has been transferred to this company.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($100) $1,000,000
ROAD.—Operates 24.4 miles of road from HUlsboro to Staunton. Has

12 motor and 21 trail cars.
OFFICERS.—Same as those for 111. Traction Co.—V. 81, p. 156, 976.

(16) St. Louis & Springfield Ry.—A trolley road. Mostly private right
of way.
ORGANIZATION —Incorporated In Illinois In 1903.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $575,000
1st mtge. $2,250.000($1, 000). 1 1903 5 g J-D 1,520,000 Dec 1 1933

s f, gold, guar c'Jlnt. at City Trust Co., Boston, Trustee.
2d mortgage 120,000

Bonds.—First mortgage bonds are subject to call on any Interest date
on 60 days' notice at 107H and Interest. Are guaranteed, p. and I., by
the Illinois Traction Co. Sinking fund of 10% of net ep'-nlng, or 1% of
outstanding bonds, started Dec, 1 1908

EARNINGS.—For year ending Dec. 31 1907, gross. $308,598; net (aftei
taxes), $115,418; Interest. $70,000; surplus, $39,417.
ROAD.—Operates G2.5 miles of track from Springfield to Carllnvllle and

forms part of a through Hue from Springfield, 111., to St. Louis, Mo. 4
motor and 2 trail cars.—V. 85, p. 100; V. 80, p. 422.

(17) St. Louis & Staunton Ry.—
Incorporated \ov. 1907. Owns and operates 19 miles of road between

Staunton and Edwardsvllle, 111. (which was formerly owned and (unrated
by the St. Louis & Northeastern Ry.) Has 6 motor cars and 47 trailers.
Mostly private right of way. Capital stock all owned by Illinois Traction
Co. $900,000 temporary bonds have been Issued.

(18) Springfield & Northeastern Traction Co.
ORGANIZATION.— $1,350, 000 of stock Is owned by Illinois Tractbn Co

Mostly private right of way.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1.500.000 $1,500,000
1st mtge $1,500,000 ($1,000) f 1906 5 g J-D 800.000 Dec 1 1936

gold -.c*\ Int. at aecy. Merchants' Bk of Canada. N. Y.
(Central Trust Co. of IlllnoU, trustee.

Bonds.—Bonds are guar., p. and I., by endorsement by Illinois Traction
Co. Can be called on any Int. date on 4 week's notice at 105. No sinking
fund.
ROAD.—Operates 33.3 miles of track, from Springfield to Lincoln. Has

27 trail cars. V. 85, p. 655.
(19) Tri-City Traction Co.—
Owns that portion of road lying between Edwardsvllle and East St. Louis

which was formerly owned by St. Louis & Northeastern Ry. Co. Mostly
private right of way. Total track operated 20.7 miles. Has 10 motor
cars and 28 trailers. Stock all owned by Illinois Traction Co. $900,000
temporary bonds have been Issued.
OTHER PROPERTIES. AND ROADS UNDER CONSTRUCTION.
(20) Danville & Eastern Illinois Ry.—
Is building from Danville to Indiana State line, 7 miles, to connect with

Indiana Interurban roads. 3 miles has been completed. At Terre Haute
connection will be made with Indiana Interurban roads. Has power house
In Danville. In Sept. 1907 Increased stock from $5,000 to $500,000. V.
85, p. 722. Temporary bonds to the amount of $240,000 have been Issued.

(21) Madison County Light & Power Co.
Is a consolidation In 1900 of the Edwardsvllle Light & Power Co. and the

Granite City-Venice Electric Co. Supplies light and power to Edwardsvllle,
Granite City. Venice and Brooklyn. Stock all owned bv 111. Traction.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity

Stock $100,000 $100,000
1st mtge $1,000,000 ($1,000) ! 1906 5 g J-D 377,000 Dec 1 1936

gold c*-ilnt at aecy. Merchants' Bk of Canada, N.Y.
ICentral Trust Co. of Illinois, trustee.

Bonds.—Guar. p. and 1. by Illinois Traction Co. Can be called on
four weeks' notice on any int. day at 105. No sinking fund.

(22) St. Louis Electric Bridge Co.

—

ORGANIZATION.—Incorporated In Jan. 1907 with nominal ($2,500)
capital stock to build a bridge from Salisbury Street, St. Louis, to Venice,
111., at an estimated cost of $2,500,000. In April 1909 company increased
capital stock from $2,500 to $1,000,000. V. 88, p. 946. Stock all owned
by Illinois Traction. For franchise provisions, see V. 85, p. 100. Con-
struction was started in Oct. 1907 and is expected to be completed Ian.
1910. Ralph Modjeski is chief engineer. V. 85, p. 100. $450,000 tem-
porary bonds have been issued.—V. 88, p. 946.

(23) St. Louis Electric Terminal Railway Co.
Organized to build extensive terminal freight and passenger stations to

cost about $5,000,000. Owns valuable real estate and a 50-year franchise
giving the Illinois Traction an outlet In St. Louis. Expected to be com-
pleted In 1909. Capital stock, $1,000,000, all owned by Illinois Traction
Co. Temporary bonds to the amount of $891,000 have been Issued. V. 85,
p. 100.

(24) Springfield Belt Ry. Co —
Is constructing a belt line from the Illinois Traction road east of Spring-

field to connect with the line south of city limits in order that It will not be
necessary to run express cars through Springfield. Rightof way practically
all secured. In Sept. 1907 stock was Increased from $5,000 to $500,000.
V. 85, p. 723. Temporary bonds to the amount of $70,000 have been issued.

(25) Urbana Light. Heat & Power Co
Controls the electric lighting and steam heating business of Urbana.

Entire stock is owned by Illinois Traction Co.
STOCK AND BONDS.— Date. Interest. Outstanding. MaturUy.

Stock $100.000 See text.
1st mtge $56,000 ($500) cj 1903 5 M-N $41,500 See text.

lint, at Prov. Sav. Bk.& Tr. Co. .Cine. .Trust.
Consol mtge (temporary) 53.000
Bonds —First mortgage bonds mature $2,000 to $4,500 annually on

May 1 until May 1 1920. $14,500 retired up to June 1909.
OFFICERS.—Pres., W. B. McKinley: Sec, E. A. McNutt; Treas.,

Geo. M. Mattis; Gen. Mgr., M. H. Chubbuck.

DAVENPORT, IOWA.
IOWA & ILLINOIS RY.—A trolley road.
ORGANIZATION.—Incorporated In Iowa In September 1901. Is an

electric road, with a steam charter. Franchises expire In 1951.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,500,000 ($100). $1,500,000
Pref, $500,000, 6% n-c ($100). 500,000
1st mtge, $2 000.000, goldl 1904 5 g J-J 1,050 000 Jan 1 1924

($1,000) c*J Interest at GIrard Trust Co. Phlla., Trustee.
Bonds.—Of the $2,000,000 authorized, $500,000 are reserved for acquir-

ing other railways and $450,000 to provide for steam railway terminals and
equipment at 80% of cost. No sinking fund, but subject to call on any
Interest date at 105 and Interest. See V. 82, p. 100, 160.
EARNINGS.—For calendar year 1908, gross, $135,073; In 1907, gross,

$132,849; In 1906, gross. $109,183.
ROAD.—Operates 36.4 miles of track between Davenport and Clinton

on private right of way. 70-lb. T-rall. Standard gauge. Has traffic
agreement for transferring passengers to Rock Island and Mollne, 111.

OFFICERS.—Pres., Garrett E. Lamb; V.-P. and Asst. Treas., Frank W.
Ellis; 2d V.-P., Henry Thuenen Jr.; Sec, R. B. McCoy; Treas., C. B. Mills:
Asst. Sec, L. Lamb; Gen. Mgr., P. P. Crafts, Clinton, Iowa; Supt., F. A.
Perkins.—V. 80, p. 1058; V. 82, p. 100. 160.

THE TRI-CITY RAILWAY & LIQHT CO.— (See Map. page 36.)—
ORGANIZATION.—Incorporated In Connecticut Mar. 31 1906 and owns

the entire capital stock (except directors' shares) of the People's Power Co.,
the People's Light Co., the Davenport Gas & lilectric Co.. the Tri-City Ry.
Co., the Davenport & Suburban Ry. Co. and the Mollne E. Moline & Water-
town Ry. Co. All stock and bonds (with the exception of $399,000 bonds
given below) have been deposited as additional security for the new mort-
gage. Controls all gas plants, electric lighting companies and street rail-
way lines in thecontlguous cities of Davenport, Iowa, Rock Island, Moline
and East Moline, 111. Population served, approximately 100,000. Fran-
chises, with one comparatively unimportant exception, are said to extend
to maturity of mortgage In 1923 and beyond.
MERGER OF SUBSIDIARIES.—In 1907 the TrI-CIty Ry. Co. and the

Davenport & Suburban Ry. Co. were consolidated, the Trl-CIty Railway
Increasing its stock from $1,500,000 to $2,500,000, in order to take over
the Davenport & Suburban line. V. 85, p. 161. The Tri City Ry. again
increased its stock from $2,500,000 to $3,000,000 in Dec. 1908.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $9,000,000 ($100).. $9,000,000
Pref. $3,000,000.6 %cum($100) 6 Q-J 2,826,200 July '09, 1 M
Coll trust 1st lien, mtge, $9,-1 1906 5 g A-O 7,988,000 April 1 1923

000,000 s f gold c&r/lnt. at N. Y. Trust Co., N. Y.. Trustee.
Notes, $1,000,000 gold 6% 750,000 See text

f 1891 6 g J-J 345,000 July 1 1909
Dav & R I, 1st mtge, g, $1,-4 (part due yearly) to July 1 1911

000,000 ($500 & $1,000). c*
I Int. payable in N. Y. at Chase Nat. Bk. and
I in Chicago at 111. Tr. & Sav Bk., Trustee.

Trl-CIty Ry 5 54,000 Sept 1 1922
Stock.—Preferred stock is redeemable at 120. See V 82 p. 1213. Listed

on Montreal and Toronto Stock Exchanges.
Bonds.—Of the $9,000,000 new bonds, $405,000 are reserved for prior

liens, $507,000 for 85% of cost of future additions and Improvements and
$100,000 have been retired by sinking fund. Are -ubject to call on any
Interest date at 105 and Interest. A sinking fund provides for the redemp-
tion of $2,<s50,000 bonds bv maturity. Coupon bonds are In denomination
of $1,000 and registered bonds in $1,000, $5,000 or $10,000. They are
listed onlthe3NewJYorkiStock2Exchange. AOf the Davenport & Rock
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Island bonds, 5% is due annually to 1910 and the balance on July 1 1911.
The $1,000,000 gold notes mature in 3 years.

Dividends.— First dividend on pref., 1 y2 %. paid July 1900, and 1H%
was again paid Oct. 1 '06. In 1907, 6%. In 1908, 6%. In 1909, Jan., 1 A % .

April, 1 H%: July, m%.
EARNINGS — For 12 months ending Dec. 31:

Year— Gross. Net. FixcdChgs. Sink.Fd. Dividends. Surplus.
1908 $1,819,077 $749,761 $440,294 $50,000 $166,347 $93,1?0
1907 1,782,356 649,964 398,343 37,500 156,168 57,953
ROAD.—Operates about 87 miles of standard-gauge track, connecting

the cities of Davenport, Iowa, and Rock Island, Mollne and East Mollne,
111.; 80-lb. girder and 60 to 75-lb. T-rall.
OFFICF.RS.—Pres., J. F. Porter, Davenport- VIce-Pres., P. G. Gossler,

New York; Vlce-Pres., Geo. D. Mackay. New York; Sec. H. R. Tobey;
Treas., T. F. WIckham; Asst. Sec, M. K. Parker; Asst. Treas., T. W. Mof-
fat Jr. Operated under management of J. G. White & Co. Inc., New York.—V. 85, p. 161, 1006; V. 87, p. 98, 168; V. 88, p. 1124. 1129.

DAYTON, OHIO.
CITY RAILWAY CO.—A trolley road.
ORGANIZATION.—Chartered May 12 1893. Is a consolidation of the

Dayton Street RR., the Dayton & Soldiers' Home RR.. the Fifth Street
RR. and the Green line. Franchises run for 50 years from Feb. 8 1892
and April 19 1893.

In Dec 1906 $100 000 new common stock was offered to shareholders at
§ar; at the same time a special dividend of 5 % on this stock was declared,
ee V. 83 p. 1590.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $2,400,000 ($100) Q-J $2,195,900 Apr. '09, 1 % %
Preferred. $600,000 ($100) -. 6 Q-J 600,000 Apr.'09,lH%
Dayton & Soldiers' Home RR1 1891 6 J-J 65,000 Jan 1 1911

1st mortgage /Interest at Chemical Nat. Bank, N. Y. City.
DIVIDENDS.—6% per annum Is being paid on preferred. On common,

in 1900, 6%; In 1901, 6%; In 1902. 6%; In 1903. 6%; also 16 2-3% ($250,000
In new stock at par or In cash) declared Nov. 1903), paid Jan. 1 1904; In
1904, 6%; in 1905, 6H%; In 1906, 7%; In 1907, 7%; in 1908, 7%; in 1909,
Jan., 1 K%; April, 1 M%.
EARNINGS.—For cal. year 1908, gross, $538,788; 1907, gross, $589,413.

In 1906, gross, $567,273. In 1905, gross, $497,481.
ROAD.—Controls and operates in all 30 miles of track, namely. Third

Street Line, Fifth Street Line, Green Line, Dayton & Soldiers' Home
Ry. and Kammer Ave. Line; gauge 4 ft. 8H In ; rails, 70 and 80-lb. T and
70 and 90-lb. girder; operating 42 G. E. 67 and 50 G. E. 800 motor equip-
ments; 100 motor cars, 10 trailer cars and 3 sprinklers.

OFFICERS.—Pres., E. D. Grimes; 1st V.-P., C. B. Clegg; 2d V.-P.,
E. J. Barney; Sec, R. R. Dickey: Gen. Supt. and Purch. Agt., T. E. Howell.
Office, Western and Auburn Avenues, Dayton.—V. 77, p. 2158, 2280;
V. 81, p. 31; V. 83. p. 1590.

DAYTON COVINGTON & PIQUA TRACTION.—A trolley road.
ORGANIZATION.—This was formerly known as the Dayton & Troy

Traction, but name changed to the above In Aug. 1901. The D. & T.
Traction was Incorporated In Ohio In Jan. 1900 to build a street railway
from Dayton to Troy, but route was changed, and road constructed from
Dayton to Covington and Plqua, about 38 miles; 70-lb. T rails. Company
acquired the right to use the tracks of the People's Ry. In entering city
of Dayton.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock auth, $600,000 ($100). $600,000
Pref 5% n-c, $550,000 ($100) 550,000
1st mortgage, $550,000 goldl 1902 5 g A-O 450,000 April 1 1922

($1,000) cMInt. at Old Colony Tr. Co., Boston, Trustee.
2d mortgage, $60,000. .. 6 g M-S 60,000 See text

Bonds.—$100,000 1st mtge. bonds are reserved for extensions and Im-
provements; 2d mtge. bonds are subject to call on any Interest date at 105.
EARNINGS.—For year ending June 30 1908, gross, $107,587; net,

$37,725.
OFFICERS.—Pres., D. Dwyer; V.-P. and Gen. Mgr., Thos. T. Robinson;

Gen. Supt.. E. C. Spring.—V. 77, p. 146.

DAYTON.& TROY ELECTRIC RY.—A trolley road
ORGANIZATION.—Incorporated In 1900. Is built entirely on private

right of way. Completed In Dec. 1901. Ralls 70-lb. T. Power house
located at Tippecanoe City, Ohio. Stock, $500,000 ($100) common, and
$500,000 ($100) preferred; cumulative 5%. No bonds contemplated. In
May 1902 took over the Miami Valley Ry. under a 99-year lease at a rental
of $9,600 per annum, which Is applicable to the stock of $300,000, mortgage
having been canceled.

Dividends.—On the preferred stock 5% per annum Is being paid. On
com., Jan. 1 1904, 2%; In 1905, Jan., 3%; July 1, 1%; Aug.. 1%; Sept., 1%;
In 1906, Jan., 2%; March, 2%; Sept., 2%. In 1907, July, 2%.
EARNINGS.— For calendar year 1908, gross, $218,528; net, $73,182.

In 1907, gross, $229,654; net, $78,496.
ROAD.—Owns and operates 30 miles of track (10 miles double, 10 miles

single) between Dayton and Troy. Leases the Miami Valley Ry., extending
from Troy to Plqua and comprising 17 A miles of track. Total track, 47 A
miles.
OFFICERS.—Pres., H. P. Clegg; V.-P., Chas. B.^Clegg; Sec. and Gen.

Mgr., C. M. Paxton. Gen. office, Dayton, O.—V. 76, p. 653, 751, 1029.

DAYTON & XENIA TRANSIT CO.—Trolley.

Receivership.—Judge Thompson In U. S. Court at Cincinnati, March 12
1908, appointed C. J. Fernedlng (Pres. of road) receiver. Second mtge
Interest is in default for 1906 and 1907. V. 86, p. 668. Road was to be
sold June 12 under the second mtge. to the bondholders' committee. V. 88,
p. 1560.

ORGANIZATION.—Incorporated In 1901 as a consolidation of the Day-
ton & Xenla Traction and the Rapid Transit Co. of Ohio. The Dayton &
Xenla Traction had In 1899 purchased the Dayton Spring Valley & Wil-
mington Transit Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $800.000 $800,000 __
1st mortgage, $500,000, gold] 1901 5 g A-O 500,000 April 1 1921

($1.000) c*J Interest at Old Colony Trust Co., Bos., Trus.
2d mortgage, $300,000 /1901 5 g A-O 300,000 April 1 1921

^Worcester (Mass.) Trust Co., Trustee.

ROAD —Owns and operates 51 miles of road from Dayton to Xenia, and
from Dayton to Spring Valley, of which about 20 miles is over private right
of way.
OFFICERS.—Pres., Clement J. Fernedlng: V.-P., H. L. Fernedlng;

Treas., Edward Canby; Sec, O. O. Ozias. Office. Dayton. O.—V. 73,
p. 82; V. 74, p. 205; V. 78, p. 820; V. 86, p. 668; V. 88, p. 1560.

OAKWOOD STREET RY. CO.—A trolley road.

ORGANIZATION.—Incorporated July 22 1870 In Ohio. Franchise ex-
pires 1941. Stock authorized and outstanding, $500,000 (par $100). No
bond^. Operates 8 miles of track between suburbs of Dayton. Standard
gauge. Earnings calendar year 1907, gro<s, $150,860; net, $23,138. In
1906, gross, $142,122. Pre*, and Trea ..Charles B. Clegg, Dayton; Supt.,
Henry Gebhart, Dayton.

PEOPLE'S STREET RAILWAY.—Owned by the American Rys. Co.—
See statement of the latter under Philadelphia.

DELAWARE, OHIO.
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY
ORGANIZATION.—Incorporated In Ohio on Oct. 15 1906, and Is a

consolidation of the Delaware & Magnetic Springs Ry. and the Rlchwood
& Magentic Springs Ry. Private right of way except In City of Rlchwood.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $200,000 ($100) .. $130,000
Pref, 6% n-c, $200,000 100 000
CMS&N 1st M, $400 ,000,gold 1 1906 5 g M-N 250,000 Nov 11931

($1,000), cannot be called. \ Interest at Colonial Trust Co., Pittsburgh,
and no sinking fund c*J Trustee.
ROAD.—Operates 18 miles of track from Delaware to Magnetic Springs

and Rlchwood.
OFFICERS.—Pres., W. M. Galbralth; Pitts.; V.-P. and Treas., C.

Magee Jr., Pitts.; Sec, H. E. Buck, Delaware, O.—V. 83, p. 1228, 1469.

DENISON, TEXAS.
DEN I SON & SHERMAN RY.—A trolley road.
ORGANIZATION.—Incorporated in Texas on Aug. 27 1900. Com-

menced operatlons,May 1 1901. Franchises, 50 years In Denlson and Sher-
man. Private right of way between cities.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $300,000 ($100).. $250,000
First mortgage, $350,000

f
1902 5 J-J 265,000 July 1 1927

($1,000) cMIUlnols Tr. & Sav. Bank, Chic, & W. H.
I Henkle.Trus. Int. at N. W. Harris & Co.

Second mortgage, $50 ,000 { 1902 6 Q-J 50,000 July 1 1912
($1,000) (Interest at Illinois Trust & Savings Bank,

{ Chicago, and W. H. Henkle, Trustees.
Bonds.—Interest payable In New York and Chicago. First mortgage

bonds are subject to call on July 1 1917, or after, at 105 and Interest. A
sinking fund begins July 1 1905 of 2 % per annum of bonds outstanding until
1913, when amount payable Is 3% per annum until 1917; from 1918 to 1922,
Inclusive, 4% per annum; 1923 to 1926 Inclu ive, 5% per annum. $25,000
held In sinking fund Jan. 1 1909.
ROAD.—Operates 16 miles of track (8 miles between Denlson and Sher-

man and 8 miles In the cities. Under agreement , cars of the Texas Traction
are operated over this company's tracks. 60-lb., 70-lb. and 80-lb. T rails.
Also owns 45-acre park situated midway between the two cities
EARNINGS.— 12 months ending April 30 1909, gross, $110,432; net,

$832,537. In 1907-08, gross, $110,537; net, $36,324.
OFFICERS.—Pres. and Treas., J. P. Crerar; V.-P., John Crerar. Prin-

cipal office, Denlson, Texas.—V. 81, p. 613; V. 88, p. 822.

DENVER, COL.
THE DENVER & NORTHWESTERN RY.—An electric road.
ORGANIZATION.—Incorporated In Colorado In June 1901. Current

Is furnished by Denver Tramway Power Co. Franchise In Denver run-; for
50 years; In Golden for 99 year ; upon and across county roads Is perpetual.
Remainder (comprising main mileage) I s over private right of way.

In May 1902 purchased the stock of the Denver Tramway Co. See V. 74
p. 1038. This stock has been deposited as collateral under the new mtge.STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $6 ,000 .000 ($100) $6,000,000
First and collateral mortgage) 1902 5 g M-N 6,000.000 May 1 1932

gold $6,000,000 ($500 and f Interest at Mercantile Trust Co., New York,
$1 ,000) c*j Trustee; also office of company In Denver.
Bonds.—Can be called on any Interest day at 105 and Interest upon 90

days' notice. On Aug. 1 1907 whole Issue was called for payment Nov. 1
1907, but, the panic Intervening, the notice was rescinded.
EARNINGS.—Of combined system for years ending Dec. 31:

Sink.Fund 'Fixed
Gross. Net. Pow.Bds. Charges. Surplus.

1908 $3,152,568 $1,637,326 $40,086 $900,549 $696,691
1907 2,913,651 1,538,813 10,344 875,704 652,765

* Fixed charges include taxes and franchise payments.
ROAD.—Operates 26.19 mile- of track through former town of Berke-

ley (now part of City of Denver), northwesterly through Arvada to coal-
mining town of Leyden, Including branch from Arvada to Golden. Gauge
3-ft. 6 In. 75 and 80-lb. T rail. 106 cars, of which 5 are motor freight
93 gondola, flat and dump freight cars, remainder miscellaneous.
OFFICERS.—Pres., S. M. Perry; 1st V.-P., W. G. Evans; 2d V.-P. and

Gen. Supt., John A. Beeler; Sec. and Treas., F. G. Moffat; Aud. W A
Doty.—V. 74, p. 1037; V. 85, p. 40, 1143.

(1) Denver City Tramway Co.

—

(See Map on Page 38.)—Electric.
In May 1902 Denver & Northwest Ry. obtained control, exchanging Its

•ecurltles for Denver City Tramway stock. See V. 74, p. 1038.
ORGANIZATION.—Chartered in Colorado in Jan. 1899 for 50 years.

Comprises the entire street railway system of Denver. Is owner, by
purchase and consolidation, of following companies, formerly operating
In and about Denver: The Denver Electric & Cable Ry., the Denver Tram-
way Co., the South Denver Caule Ry., the Denver Trajoiway Extension
Co., the Denver Consolidated Tramway Co., the Metropolitan Ry. the
Denver City Cable Ry., the West End Street RR., the Denver City Trac-
tion Co. and the Coifax Electric Ry. Also owm entire stock of Denver
Tramway Power Co.

Franchises.—The general franchises under which The Denver City Tram-
way Co. operates its lines within the City of Denver are: a franchise author-
izing it to build, operate and maintain cable and electric railways, granted
Feb. 5 1885, covering all its present lines within the city—substantially
180 miles. This franchise is without time limit, provides fo: 5-cent fares'
for paving, &c Also operates under a 20-year grant, voted by the tax-
paying electors of the city in May 1906, which authorizes it to maintain
three-rail tracks, gauges 3 ft. 6 in. and 4 ft. 8 A in. over all its present lines
within the city, and permits the construction of certain viaducts and exten-
sions. See decision in V. 84, p. 220.

Shareholders Feb. 19 1907 authorized an lncrea e In the stock to $20 -

000.000. See V. 84, p. 390. On Aug. 27 1908 authorized $25,000,000
mortgage. V. 87, p. 613. On Mch. 6 1909 stockholders voted on a propo-
sition to cancel this mortgage and to authorize a new issue, not to exceed
$25,000,000, of 5% 25-year sinking fund gold bonds (see below). V. 88.
p. 374, 685, 882.
STOCK AND BONDS—

Stock $20,000 ,000 ($100).
Date.

Den Tram con mtg gold $2,-1 1890

Interest. Outstanding. Maturity.
$5,000,000 In 1908, 6%

6 g J-J 1,219.000 Jan. 11910
000,000 c*&r

Met St RR 1st H g $1,000,000 1891 6 g J-J 953,000 Jan. 1 1911
Denver Consol Tramwav consj 1893 5 g A-O 1,167,000 Oct 1 1933
mtge, $4,000,000, gold \ Interest at Mercantile Tr. Co., N. Y., Trust.

Purchase money mtge gold] 1899 5 g A-O 2,000,000 April 1 1919
$2.000.000($1.000<% $500)c*l Interest at Central Trust Co., N. Y., Trustee.

1st & ref mtge, $25,000,000 gl 1908 5 M-N $1,848,000 Nov 11933
($500 & $l,000)sink fd..c*/Int. at Merc Tr. Co., N. Y., Tr. & in Denver.
Bonds.—Interest on all underlying bonds Is payable at Mercantile Trust

Co.. New York, and In Denver. The mortgage of 1899 Is a first Hen on the
Denver City and West End properties and a Hen on the Denver Consolidated
Tramway junior to Its existing mortgages, to remain outstanding and be
assumed. Abstract of Denver Consolidated Tramways consolidated mort-
gage of 1893. V. 52, p. 354. Of the first and refunding bonds of 1908,
$13,083,800 are reserved for prior liens (including the Denver Tramway
Power bonds and the Denver & Northwestern bonds) and the remaining
$10,068,200 for additions and improvements at 85% of actual cost; no
more than $350,000 are to be issued in any one year until the $6,000,000
bonds of the Denver & Northwestern have been retired, and thereafter only
under certain restrictions. See V. .88, p. 882. Bonds are callable as a
whole but not in part, except for sinking fund, at 105 and interest on any
interest day after 1913 up to Nov. 1 1923; thereafter at 102 A and interest
on 60 days' notice. Sinking fund of 1 % of bonds out begins Nov. 1 1914
until and including Nov. 1 1923; thereafter 2% of bonds out.
ROAD.—Owns 186.56 mile- of electric track. Gauge, 3 ft. 6 In. Prin-

cipally 65 and 72-lb. rail. 370 cars, of which 245 motor passenger cars;
64 trail passenger cars and 61 miscellaneous.
DIVIDENDS.—Dividends of 6% per annum have been paid on Denver

City Tramway stock since May 15 1902, Previous to 1902, 4% per annum
was paid.
OFFICERS.—Pres., Wm. G. Evan-; 1st V.-P., S. M. Perry; 2d V.-P. and

Gen. Man., John A. Beeler; Sec. and Treas., Thos. Keely: Aud., W. A.
Doty.—V. 84, p. 220, 390; V. 87, p. 226, 613, V. 88, p. 374, 685, 882.

(2) The Denver Tramway Power Co.

—

ORGANIZATION.—Incorporated In Colorado March 1901 and owns
the electrical power plant and distributing system which supple the cur-
rent for the operat on of the Denver & Northwestern and the Denver City
Tramway Co.'s lines. Its property is operated and maintained by the
Denver City Tramway Co. under lease. Its bonds are guaranteed, principal
and interest, by the Denver City Tramway Co.
STOCK AND BONDS— Date. Interest. Outstanding Maturity.

Stock $500,000 ($100) $500,000
First lmprov mtge $1,500 ,000 f 1903 5 g A-O 1,329,000 April 1 1923

gold ($1,000) guar p & I \ Int. at Internat. Trust Co., Denver, trustee
I or Morton Trust Co., New York

Bonds.—Of the 1st improve't mtge. bonds, $77,000 are reserved for future
improvements at cost. Are subject to call on any ii. merest date after April
1908 at lOf and interest. A sinking fund of $50,000 per annum, to retire
bonds at 105 and interest, commenced in 1908, and $94,000 have been re-
tired. This is also guaranteed by Denver City Tramway. Interest
is payable In New York an 1 Denver.
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PLANT.— 1< operated by and furnl he. all power for the Denver Tram-
way Co. Normal capacity of company's plant, which 1 situated on the
Platte River In Denver, l> 7,500 k. w. Own^ 3 Sub-Statlons , two of 1,000
k. w. and one of 900 k. w. capacity.
OFFICERS.—Pies., Win. G. Evan ; V.-P., John A. Beeler; Sec. and

Treas., Thos. Keely.—V. 82. p 1437: V. 83. p. 36; V. 86, p. 1103.

IS

DERRY, PA.
WESTMORELAND COUNTY RAILWAY CO

—

ORGANIZATION.—Incorporated In Pennsylvania on Dec. 27 1904
a consolidation of the Bradenvllle & Derry Street Ry. and the Blalrsvllle &
Derry Street Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500,000 ($50).- $500,000
First mortgage $250,000 gold/ 1905 5 g M-S 250,000 Mch. 1 1935

($100) c*\Int. at East End. Sav. & Tr. Co., Pitts., Tr
BONDS.—No sinking fund and bonds are not subject to call.

EARNINGS.—For year ending June 30 190S, gross, $42 870; net, $10,-

803; Interest and taxes, $13,399; deficit, $2,596.
ROAD.—Operates 7 miles of track.
OFFICERS.—Pres., Jos. Keeling; Sec. A. P. Meyer; Treas., J. G. VII

sack, all of Pittsburgh; Supt., S. F. Schwartz, Deny.—V. 80, p. 1176;
V. 82. p. 50.

DES MOINES, IOWA.
DES MOINES CITY RAILWAY.—A trolley road.

ORGANIZATION.—A consolidation In 1893 of the Des Moines Street

RR. and the Des Moines Suburban Ry. Co. Is authorized to carry freight.

Franchises In Des Moines considered perpetual under a charter granted by
the city of Des Moines to Dr. M. P. Turner on Dec. 10 1866. On Nov. 21
1905 the City Council passed a resolution directing the company to remove
Its tracks from the streets. But on Feb. 27 1907 the U. S. Circuit Court
at Des Moines, In an action brought by the company to restrain the city
from attempting to enforce this ordinance, decided that the franchise of

the company is perpetual. V. 84, p. 508. On May 17 1909, however, the
United States Supreme Court reversed the decision of the Circuit Court, but
did not decide the question whether the franchise was perpetual. V.88,

Guarantees the Interurban Ry. Co. bonds—prln. and Int. See below.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $3,000,000 ($100) $1,055,000
Pref 6% n-c. $250,000 250,000
Des Moines St RR 1st Mf 1889 6 g A-O 315,000 Oct. 1 '09 to

gold. ($1,000 each) \
($25,000 due yearly) Oct 1 1919

(American Tr. & Sav. Bk.. Chicago, Trustee.
Des Moines Sub Ry lstf 1890 6 g J-J 240,000 Jan 1910 to
•mortgage, gold ($1,000< ($20,000 due yearly) Jan 1921
each) c*Unterest at Chemical Nat. Bank, N. Y. City.

f Trustee, Iowa Loan & Trust, Des Moines.
Des Moines City Ry refund'g | 1901 5 g A-O 2,314,000 April 1 1921

mortgage, $3,000,000, goldOnterest at N. W. Harris & Co., N. Y. City
($1 000) c* also Chicago Trustees, Illinois Trust &

L Sav. Bk. and Wm. H. Henkle of Chicago.
Bonds.—Of the new mtge. bonds of 1901, $882,000 were originally re-

served to retire the underlying 6s then outstanding. Of the $2,314,000 5s
reported outstanding, $5,000 have been deposited with Illinois Trust &
Savings Bank to be held in lieu of $4,000 Des Moines City Ry. 6s still out.
Bonds can be called on any Interest date on and after April 1 1906 at 10«
and Interest. Sinking fund becomes operative as follows: $10,000 yearly on
April 1 from 1906 to 1910, $15,000 from 1911 to 1915 and $25,000 from
1916 to 1920. The remaining bonds rray only be Issued to pay for 80 % of

cost of extensions, providing net earnings are 50% lu excess of Interest

charges upon all bonds outstanding. Including those to be Issued
REPORT.—For calendar year 1908, gro^s, $906,747; net, $318,548.
ROAD.—Operates 80 miles of track. Standard gauge; 45 to 85 lbs. T

and girder rails.

OFFICERS.—Pres.. George B. Hippee; V.-P., H. H. Polk: Sec, N. T.
Guernsey; Gen. Mgr., A. G. Malsh; Supt., C. P. Wilson. V. 77, p. 769;
V 79, p. 1266: V. 81, p. 1043; V. 83, p. 751; V. 84, p. 508; V. 86, p. 546;
V. 88, p. 1313.

INTERURBAN RY.—A trolley road.
ORGANIZATION. Incorporated In Iowa to construct a system of

Interurban roads connecting with Des Moines. The Des Moines City Ry.
Co. guarantees the bonds, prln. and Int. In April 1906 authorized stock
was Increased from $1,000,000 to $1,200,000.

STOCK AND BONDS— Date. Interest. Outstanding . Maturity.
Stock, $1,200,000 ($100) $1,160,000
1st mortgage, sinking fund.l 1901 5 g A-O 1.160,000 April 1 1921

gold ($1,000), guaranteed lAmer. Trust & Savings Bk., Chic, Trustee.
p. & 1. by Des Moines City |

Interest at N. W. Harris & Co.. New York
Ry c*J and Chicago.
Bonds.—Other bonds may be Issued for acquisitions and extensions at

not over 80 % of cost and at not over $16,000 per mile for new road, but only
when net earnings equal 1 ^ times all Interest charges on bonds outstanding
and those to be Issued. Bonds are subject to call on and after April 1 1906
at 105 and Interest, when a sinking fund of 5 % of balance of annual net
earnings after payment of all charges becomes operative, and bonds so pur-
chased are to be kept alive for purpose of the fund.
EARNINGS.—For 12 months ending Dec. 31 1908, gross, $211,326;

net, $71,717; in 1907. gross. $220,100 ; net. $70,391.
ROAD.—Connects Des Moines and Colfax, 24 miles, Des Moines and

Perry, with branch to Woodward, 38 14 miles, and also operates 10 miles in

and around Des Moines; total, 72i4 miles. Standard gauge; 60 and 70 lb.

T rail. Cars enter Des Moines over tracks of Des Moines City Ry.
OFFICERS.—Pres., H. H. Polk; V.-P., E. P. Smith; Sec, N.T. Guern-
y, Treas., Geo. B. Hippee; Gen. Mgr., A. G. Malsh.—V. 74, p. 680.

« ^
DETROIT, MICH.

DETROIT UNITED RAILWAY.— (See Map page 40.)—Trolley.
ORGANIZATION.—Incorporated in Michigan Dec. 31 1900 and took

over franchises and properties of the Detroit Citizens' Street Ry., the Detroit
Electric Ry., the Detroit Ft. Wayne & Belle Isle and the Detroit Suburban.
V. 72, p. 44, 183. Embraces all the street railway lines In Detroit.

Later absorbed by purchase the Detroit & Northwestern Ry., which Is

known as the Orchard Lake division, the Detroit & Pontiac Ry., known
as the Pontiac division, the Wyandotte & Detroit River Ry., known as the
Wyandotte division, and the Detroit & Flint, formerly the Detroit Roches-
ter Romeo & Lake Orion Ry., and known as the Flint division. Owns en-
tire capital stock ($2,000,000) of the Detroit & Port Huron Shore Line.

In Aug. 1901 purchased 2,970 shares (all) of the stock of the Sandwich
Windsor & Amherstburg Ry.; 180 shares (all) of the stock of the City Elec-
tric Ry. and the People's Electric Light plant of Windsor, Ont.

In Feb. 1906 issued $1,000,000 notes for the purpose of acquiring the
entire stock of the Detroit Monroe & Toledo Short Line Ry. V. 82, p.
392. These were paid off March 1 1909. V. 88, p. 563.

In Jan. 1907 company purchased control of the Detroit Ypsllantl Ann
Arbor & Jackson Ry., the Jackson Ann Arbor & Detroit Ry. and the
Detroit Plymouth & Northvllle Ry.,and reorganized them under the name
of Detroit Jackson & Chicago Ry. V. 84, p. 450.
The United States Supreme Court on March 3 1902 decided that the

ordinance of 1889 compelling the Citizens' Street Ry. to sell 8 tickets for a
quarter was Invalid. (See V. 74, p. 528.)

In July 1906 a proposed ordinance extending the company's franchises
until Dec. 4 1924 was submitted to the City Council. See V. 83, p. 271,
1170. V. 84. p. 338. Ordinance, however, fell through.
On May 1 1907 the Supreme Court of Michigan decided that the city of

Detroit could not lay street railway tracks through Its Department of
Public Works (as attempted under an ordinance of the City Council passed
In 1905) , to be leased, as supposed, to an operating company. V. 84, p. 1052.
On April 25 1907 Judge Swan In the U. S. Court at Detroit granted an In-

junction (which July 24 1907 was made permanent) restraining the city
from enforcing an ordinance seeking to compel the company to give 20
seconds' service on some of Its lines. V. 84, p. 1052.
On July 23 1907 Judge Swan granted an Injunction restraining the city

from enacting an ordinance which provided that company can use patches
of line on which franchises are said to have expired on condition only that
S tickets be sold for 15 cents over entire lines or streets on which patches
lie. V. 85, p. 345.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $12,500,000 ($100) Q-F $1 2 ,500 ,000 Aug. '07,1 lA %
1st consol mtge, $25,000,000.(1902 4^gJ-J 13,833,000 JaD 11932

gold ($1,000) cH Guaranty Trust Co., N. Y., Trustee.
lint, at Sean, Van Cortlandt & Co., N. Y.

Coll trust gold notes, $2,000,-1 1907 5 g F-A15 2,000,000 Feb 15 1910
000 ($1,000) c&rj Trust Co. of America, Trustee-.
Detroit United Ry. stock and bonds have been listed on the New York

Stock Exchange; also Detroit Citizens' Ry. consol. 5s.
Bomis.—Of Dhe $25,000,000 lust consolidated mortgage bonds authorized,

$9,020,000 are reserved to retire underlying liens and $2,147,000 are
reserved for acquiring new properties at I lie rate of 75% of cost, and
only available on a two thirds vote of the stockholders. Entire Issue, or
any part thereof. Is subject to call at any time at 105 and Interest on 60
days' notice. See V. 73, p. 1111. The coll. trust notes of 1907 are secured
by $100,000 pref. and $1,899,200 common stock of the Detroit Port Hourn
Shore Line, and $125,000 of that company's bonds, $100,000 Detroit & Lake
St. Clair bonds and $1,400,000 consol. 4'As of the Detroit United Ry. The
notes are redeemable on any Int. date at par and Int. upon 30 days' notice.

Detroit Citizens'
Date. Interest. Outstanding Maturity.

Detroit Sub Ry 1st mtge.l 1893 6 J-J $140,000 Jan l, 1911
$250,000 ($1,000), gold.c*/ Union Trust Co., Trustee, Detroit.
Bonds.—Are guaranteed under terms of lease. Unissued bonds have

been canceled. Issue, formerly 5s, fell due Jan. 1 1908 but was extended
to Jan. 1 1911 as 6s.

Detroit Electric
Date. Interest. Outstanding. Maturity

Detiolt Ry.lstmtge,g($1.000)J 1895 5 g J-D $1,800,000 Dec 11912
on 56.34 miles c*&rllnt. at Cleveland Tr. Co., Trustee, to 1924

Detroit Electric con M, $2,-( 1896 5 g J-D 1,000,000 June 1 1916
800.000, gold ($l,000)c*&rllnt. at Cleve. Tr. Co., Trustee. As to Dec.

1897 Interest, see V. 65, p. 1219.
Bonds.—First mortgage bonds of the Detroit Ry. numbered 1 to 600 ma-

ture In order of numbers at $50,000 per annum, beginning Dec. 1 1912;
numbers 601 and above mature Dec. 1 1924. Detroit Electric consols for
$1,800,000 are reserved to retire the first mtge. bonds as they mature.

Detroit Fort Wayne &.' Belle Isle.

1st mtge, g, $1,200,000(1898 5 g A-O $1 .200,000 April 1 1928
($1,000) c* r jNew York Trust Co., Trustee.

(.Subject to call at $105 and Int. on 60 d.notice
Interest at Kean. Van Cortlandt & Co.. New York.

Detroit & Northwestern Ry.
1st mtge, $1,000,000, goldl 1901 4^?M-N $855,000 May 11921

($100, $1,000) c*JInterestat Union Trust Co., Detroit, Trustee
Bonds.—Are guaranteed, principal and Interest, by the Detroit United

Ry. by endorsement and are subject to call at 105 and Interest on 60 days'
notice after May 1 1911. See V. 73, p. 494.

Detroit & Pontiac Ry.
1st mortgage, $590,000. ldl 1897 5 g F-A $500,000 Feb 11922

($1,000) c*, Washington Trust Co., N. Y. .Trustee.
J Interest at People's State Bank, Detroit.

1st con mtge. g ($1,000) ,1 1901 4)i g J-D 600,000 June 1 1926
$1,100,000 c*&r/Int. at Washington Trust Co., N. Y., Trustee
Bonds.—$500,000 consolidated mtge. ' 14 % bonds are reserved to retire

like amount of 1st mtge. bonds. Bonds are subject to call at 105 and Inter-
est on 60 days' notice after June 1 1911. Principal and Interest of both
issues guaranteed by Detroit United by endorsement.

Wyandotte & Detroit River Ry.
1st consol M, $425,0001 1898 5 g J-D $425,000 Dec 11918

($1,000), gold c*J Interest at Union Trust^Co., Detroit, Trustee,

Detroit & Flint Railway.
The Detroit <fc Flint Ry. was organized to acquire the Detroit Rochester

Romeo & Lake Orion, together with the North Detroit Electric Ry. and the
Detroit Utlca & Romeo Ry. The consolidated mtge. Is a first lien on these
last two properties.

Date. Interest. Outstanding. Maturity.
D R R & L O Ry 1st mtge.l 1900 5 g J-D $1,100,000 June 1 1920

sinking fund, gold ($1,000), [interest at American Trust & Savings Bank,
$1,500,000; unissued bonds| Chicago, Trustee; also Guaranty Trust
have been canceled c*J Co., New York.

Detroit & Flint 1st consol M ,\ 1901 5 g F-A $1,400,000 Aug 11921
g, $3,000,000 ($1.000)-.c*]lnt. at Tr. Co. of America, N. Y., Trustee.
Bonds.—Of the consolidated mtge., $1,100,000 are reserved to retire

bonds of like amount of the D. R. R. & Lake O. Ry. and $500,000 have been
canceled. Consolidated bonds are subject to call at 100 and Interest after
Aug. 1 1911 on 60 days' notice. Both Issues are guaranteed by the Detroit
United Ry.; see form of guaranty In V. 76, p. 1300; as "additional collateral
security" on the Flint bonds 1st consol. 4H % bonds of the Detroit United
are deposited, $ for $, with the Guaranty Trust Co. of New York, and would
be available In the event of default on the Detroit & Flint bonds.
REPORT.—Annual report of the Detroit United Ry. for the year ending

Dec 31 1908 was published in V. 88, p. 448.

Detroit United Ry., Rapid Railway System, Sandwich Windsor & Am-
herstburg Ry.and Detroit Monroe & Toledo Short Line Ry. Combined.*

•1908. "1907. *1906.
Gross earnings- -.$7,114,760 $7,073,246 $6,063,182
Operating expenses. Including taxes-- 4,559.123 4,465,044 3,718,621

Net earnings from operation. .$2,555,637 $2,608,202 $2,344,561
Income from other sources 64,957 60,505 58,757

Income from all sources $2,620,594 $2,668,707 $2,403,318
Deductions—

Interest on funded and floating debt..$l,618,666 $1,554,249 $1,243,273
Dividends- - -- 343.750 625,000

$1,618,666 $1,897,999 $1,858,273
Surplus income.- _ '$1,001,928 *$770.708 *$535,045

The combined system carried 126,668,968 revenue passengers In 1908,
against 126,601,946 In 1907; 36,622,490 transfer passengers, against.
36,704,431.

•The Detroit Jackson & Chicago is included In the whole of 1908 and In

the last eleven months of 1907 but not at all in 1906. In 1908 $300,000 of

above surplus was charged off for depreciation and $50,000 for contingent
liabilities; in 1907 $276,000 was charged off for depreciation and in 1906
$250,000.
DIVIDENDS.—First dividend of 1 % on Detroit United stock was paid

March 1 1901 and 1% quarterly thereafter until Aug. 1 1905, when rate
was raised to 1 H % quarterly. On Nov. 1 1905 1 M % In 1906 5 %. In
1907, Feb., 134%; May, 1H%; Aug., 1M%. Nov. dividend passed.
None since.
ROAD.—On Jan. 1 1909 operated 742.713 miles of track, as follows:

Detroit United, including W7yandotte & Detroit River Ry., Detroit &
Northwestern, Detroit & Pontiac, Detroit & Flint, 399.22 miles; Detroit &
Port Huron Shore Line, 127.64 miles; Sandwich Windsor & Amherstbuig
Ry., 35.81 miles; Detroit Monroe & Toledo Short Line, 74.92 miles; Detroit
Jackson & Chicago Ry., 105.12 miles. Rails, 77, 85 and 98-lb. steel. Does
an express service. Has 908 closed passenger cars, 327 open passenger cars,

231 freight and construction cars, 19 line cars, 44 express cars, 9 miscel-
laneous cars, 2 locomotives, 2,634 motors and 2,005 trucks. There are 11
power-houses with a combined capacity of 40,500 h. p., 2 storage batteries
with a combined capacity of 4,500 amperes and 18 sub-stations with a
combined capacity of 12,850 k. w.
OFFICERS.—Pres., J. C. Hutchins, Detroit: V.-P.'s. Arthur Pack, De-

troit, E. W. Moore, Cleveland, and A. J. Ferguson, Montreal; Treas., George
H. Russel, Detroit; Sec, Edwin Henderson, New York; Asst. Sec, A. E.
Peters, Detroit. General offices, 12 Woodward Ave., Detroit.—V. 83,
p. 271, 1170; V. 84, p. 51. 270, 338, 387. 450, 1052, 1307, 1366; V. 85, p.
345. 1005; V. 86, p. 337. 417. 794: V. 88, p. 158, 374. 448, 563.

(1) Detroit & Port Huron Shore Line Ry.—A trolley road.

Entire outstanding capital stock Is now owned by the Detroit United Ry.
ORGANIZATION.—Incorporated In May 1900. Is a consolidation of

the Rapid Railway Co.. the Detroit Mt. Clemens & Marine City Ry. (the
purchaser of the properties of the Mt. Clemens & Lakejlde Traction Co. and
the Detroit *c River St. Clair Ry.), the Port Huron St. Clair & Marine City
Ry., the Connors Creek & Clinton River Plank Road Co. and the City
Electric Ry. of Port Huron. The new company owns the capital stock of

each road. The consolidated company operates all the tracks In Mt. Clem-
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ens and Port Huron, and the through route from Detroit to Port Huron
running through Mt. Clemens, New Baltimore, Algonac Marine City and
St. Clair. Also owns the capital stock of the Detroit & Lake St. Clair Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,500,000 ($100) $2,000,000
1st mtge, $2,500,000 ($1,000)1 1900 5 g J-J 1,717,000 Jan 11950
cannot be called, gold c*&r^ Union Trust Co., Detroit, Trustee.

J Int. at American Exch. Nat. Bank, N. Y.
Bonds.—Of the new 1st mortgage, $783,000 Is set aside to retire under-

lying liens (namely the bonds of the Rapid Railway and of the City Electric
Ry. and the Port Huron St. Clair & Marine City Ry.)

Rapid Railway.
BONDS

—

Date. Interest. Outstanding. Maturity.
1st mortgage. $300,000,] 1895 5 M-S $300,000 May 1 1915

($1.000) c*]lnt. at Finance Co. of Penna., Phlla.. Trustee
1st Consolidated mortgage,] 1896 5 g M-N $300,000 May 11916

$600,000 (gold) c*/lnt. at Finance Co. of Penna., Phlla.. Trustee
Of the consol. mortgage bonds of 1896, $300,000 are reserved to take up

the outstanding first mortgage bonds.

City Electric Railway (of Port Huron).
BONDS

—

Date. Interest. Outstanding. Maturity.
1st mortgage. $200.000, f 1893 6 g M-S $180,000 Mar. 1 1913

gold, $1,000 4 Subject to call at 105 and Int. after Mar.l "03

lint, at Hanover National Bank, N. Y. City.
Bonds.—The mortgage trustee is the Union Trust Company of Detroit

Detroit & Lake St. Clair Ry. Co.
BONDS

—

Date. Interest. Outstanding. Maturity.
1st mortgage."$400,000 gold] 1900 5 g A-O $290,000 Apr. 11920

($1,000) c* J Interest at Union Trust Co.. Detroit, Trustee
Bonds.—The bonds are guaranteed, principal and Interest, by the Detroit

& Port Huron Shore Line Ry., the Rapid Railway Co. and the Detroit Mt.
Clemens & Marine City Ry. They are not subject to call.

Port Huron St. Clair & Marine City Railway.
BONDS

—

Date. Interest. Outstanding. Maturity.
l6t mortgage, g., $300,000] 1900 5 M-S $3,000 Mar. 1 1920

($500 and $1.000) /Union Trust Co., Detroit, Trustee.
The remaining $297,000 bonds have been canceled.
ROAD.—Total Det. & Port Huron System, 127.64 miles.
EARNINGS.—Now Included in report of Detroit United Ry.—V. 77. p.

134; V. 84, p. 338.

(2) Sandwich Windsor & Amherstbere Ry.—Trolley.
ORGANIZATION.—Incorporated under special charter from Province

of Ontario. Owns entire capital stock and $172,000 of $189,000 bonds out-
standing of the Windsor & Tecumseh Electric Ry. Entire capital stock
Is owned by the Detroit United.
STOCK AND BONDS

—

Date. Interest. Outstanding. Maturity. Dlv'd
Stock, $350 ,000 ($100) $297,000 July 31 1902, 2H%
Consol Mtge., $600,000] 1902 4^gJ-D 490,000 Dec. 1.1922

gold ($1,000) c*i National Trust Co., Ltd., Toronto, Trustee.
Bonds.—Interest Is payable at the company's office. Are subject to caB

after Dec. 1 1912 at 105.
EARNINGS.—Now Included In report of Detroit United Ry.
ROAD.—Operates 35.81 miles of track In and between Windsor, Walker-

ville. Sandwich and Amherstburg. Including City Ry. of Windsor (2.52
miles, operated underlease.—V. 75, p. 1303, 1400.

(3) Detroit Monroe & Toledo Short Line Ry.

—

In Feb.. '06 entire stock was acquired by Det. Unit. Ry. V. 82, p. 392.
ORGANIZATION.—Incorporated in Michigan on December 11 1902.
STOCKS AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $3,000,000 - $2,434,000
1st mortgage, $3,000,000.] 1903 5 g J-J 2,484,000 Jan. 11933

gold ($1.000) c*J Union Trust Co.. Detroit. Trustee.
Bonds.—Interest Is payable In New York. No sinking fund and bonds

are not subject to call.
ROAD.—Operates 50 miles of road from Toledo to Detroit and 4 miles of

road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo con-
nection Is made with the Lake Shore Electric Ry. for Cleveland. Is of
steam road construction, on private right of way; standard gauge, laid with
70-lb. T-rails. Total track, 74.92 miles.—V. 79, p. 2455; V. 82, p. 392.

(4) Detroit Jackson & Chicago Ry.

—

ORGANIZATION.—A holding company organized In Michigan in 1907
by Detroit United Interests to take over the Detroit Ypsllantl Ann Arbor &
Jackson Rv., the Jackson Ann Arbor & Detroit Rv. and the Detroit Ply-
mouth & Northvllle Rv., paying therefor $1,230,000.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock, $25,000 ($100)..- $25,000 -

1st cons M. $4,000,000 ($1,000) (1907 5 g FA 1,180,000 Feb 1 1937
gold - - _c*llnt. at Security Trust Co. , Detroit . Trustee.
BONDS.—Bonds are subject to call on any Interest day at 105 and In

terest. Guaranteed. p.& I., by the'Detroit United Rys ; $3,405,000 were to
be used to pay for stock and to retire bonded and other debts of the Det.
Yps. Ann Ar. & Jack. Ry.. and the rest for improvements.—V. 85, p. 345.

(a) Detroit Ypsilanti Ann Arbor & Jackson Ry.

—

ORGANIZATION.—Organized In Michigan in 1901; absorbed by pur
chase the Detroit Ypsllantl & Ann Arbor Ry. and the Ypsllantl it Saline
Electric Ry. Franchises which are not nerpetual expire In 1927
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock.com. ($2.600.000) $2,600,000
1st consol. M., $2,600,000] 1901 5 g F-A 1,610,000 Feb. 1 1926

$500 ($1,000), gold .-.c*JInt. at Detroit Trust Co., Detroit, Trustee.
Det. Yp. & Ann Ar. 1st M.l 1897 6 g M-N 600,000 Nov. 1 1917

($600,000) , g. $500 or! Interest at Union Trust Co., Detroit. Trustee
$1,000 each)

Det. Yp. & Ann Ar. Cons]
1st M., $1,000,000. gold 1899 6 g F-A $330,000 Feb. 1 1924
($500 & $1,000 each). ^Interest at Union Trust Co , Detroit. Trustee
s. f., annually J

Yp. & Saline 1st M 6 J-J 60.000 July 11919
Of the new 1st mortgage of $2,600,000, $990,000 are reserved for under-

lying Hens. First consols cannot be called. See V. 75, p. 666.

ROAD.—Completed and In operation from Detroit (through Wayne
and Ypsllantl) to Ann Arbor and to Jackson; making mileage 100 miles, of
which 40 miles over private right of way. Total track, 104.86 miles.
Ralls 70 and 75-lb. T and girder. Does a freight business.—V. 79, p. 269;
V. 81, p. 1723: V. 84, p. 51. 450.

DOYLESTOWN, PA.
PHILADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road.
ORGANIZATION.—Organized In 1907 as successor to the Philadelphia

& Easton Ry. (formerly the Doylestowni&lEaston Street Ry.) , sold at
trustee's sale May 31 1907.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity-
Common $205,000 ($50) $258,800
Pref $305,000 5 % non-rum .. .- 354.800
1st mtge $1,000,000 ($1,000] 1907 4-5 g M-S 911,000 Sept 1 1927

$500 and $100) gold c* I Interest at Glrard Trust Co., Phlla.. Trustee

STOCK.—Preferred shares have no voting power.
Voting Trustees.— William Pearson. Harrlsburg; John B. Myers, Lan-

caster; L. B. Hlllard, Wllkes-Barre; Franklin Matthews. Philadelphia;
Godfrey Shmldhelser, Philadelphia.

Bonds.—The new $1,000,000 bonds are not subject to call and no sinking
fund. Interest Is 4% to Sept. 1 1911 and 5% thereafter; $165,000 receive
no Interest until 1910.
EARNINGS.— For year ending Dec. 31 190«, gross. $99,338.
ROAD.—Operates 31 miles of road between Doylestown and Easton,

completed In summer of 1904. Operates 8 cars.

OFFICERS, -Pres., Oavld P. Ayars. Wllkes-Barre: V.-P., A. H. Slckler.

Phlla : Treas. A Gen. Mgr., J. C. Lugar, Doylestown; Sec, W. S. Chambers,
town.— V. 85, p. 470.

DU BOIS, PA.
DU BOIS ELECTRIC & TRACTION CO.—A trolley road and electric

lighting plant

ORGANIZATION.—Incorporated In New Jersey on Nov. 15 1901 as
the American Town Light Co. and name changed later as above. Is a
consolidation or the Du Bols Klectrlc Co and the Du Bols Traction Co. V.
78. p. 972. Controls United Traction Street Ry. (which Is a consolidation
In 1908 of the United Trac. St. Ry. and United Trac. Extension St. RR.)

with $200,000 of 5% bonds and $200,000 stock, which operates a line 14
miles from DuBois to Sykesville and Big Run. Franchises for both street
railway and electric lighting are perpetual and exclusive.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $300,000 ($100) $300,000
Coll. tr. mtge. $300,000] 1902 5 g M-N 267,000 May 1 1932

($500), gold. c'JInt. at Knickerbocker Tr. Co., N. Y.. Trust.
Underlying liens 29,000
Bonds.—No s. f., but subject to call at any time at 105 and Int.; sufficient

new bonds are reserved to retire $29,000 prior Hens. V. 81. p. 1550.
EARNINGS.—For year ending Nov. 1 1908, gross, $68,584; net, $34,902;

fixed charges, $17,000; surplus, $17,902.
ROAD.—Operates 19 miles (Including United Trac. St. Ry.) In DuBois,

and extensions to Fall Creek. Sykesville and to Big Run, where connection
is made with tracks of the Jefferson Traction Co.. controlled by the same
interests. Standard gauge; 60 and 70-lb. girder and T rail.
OFFICERS.— Pres., Austin Blakeslee: V.-P., J. E. Merrls; Sec. J. H.

Crlssman; Treas.. B. B. McCreight, all of Du Bois.—V. 81, p. 1550, 1791.

DUBUQUE, IOWA.
UNION ELECTRIC CO. IN IOWA.—Trolley.
ORGANIZATION.—Incorporated In Iowa in 1900 as a consolidation of

the Home Electric Co., the Dubuque Street Ry. and the Star Electric Co.,
which constitute the entire electric light and street railway properties of the
city of Dubuque, Iowa. In April 1901 Messrs. Llnehan & Molo sold their
half Interest In the company to the other stockholders, the General Electric
Co. among them, which June 1 1904 owned $240,000 of the common and
$240,000 of the preferred. In June 1907 authorized stock was Increased
from $1,000,000 to $1,500,000. Franchises mature 1927.
STOCK AND BONDS — Date. Interest. Outstanding.

Common, $750,000 ($100) $655,000
Pref., $750,000 ($100) 6% cum 6% 727,000
1st mtge., $980,000, gold,! 1904 5 g M-N 635 000

($1,000) c'JInt. at 111. Tr. & Sav. Bk., Chicago. Trustee.
Remaining $330,000 bonds reserved for 80% of cost of extensions and

Improvements; but only In event of Increase of stock, and then to only two-
thirds of such Increase, but in no case to be made earlier than two years
from date of bonds. Bonds subject to call after five years at 105 and Int.
Sinking fund of $15,000 p. a begins Apr. 30 1908. $15,000 have been retired

Dividends.—First dividend on pref., 14%, June 1 1907, and H% has
been paid monthly up to and lncfudlne Jan. 1909.
EARNINGS.—For calendar year 1908, gross. $323,319; net after taxes,

$117,351; Interest and sinking fund, $47,155; dlvs., $32,714; surplus,
$37,482. In 1907, gross, $294,922; net after taxes. $105,946.
ROAD.—Owns and operates about 17 H miles of track on HH miles of

street In Dubuque, West Dubuque and to Union and Nutwood parks, and
has contract with the city for supplying electric lights.
OFFICERS.—Pres., F. D. Stout, Chicago; V.-P.. D. D. Myers; Sec. and

Treas. J. R. Lindsay;, Railway Exchange. Chicago; Gen. Man., L.D.
Mathes.—V. 71. p. 2643; V. 84, p. 1553: V. 86, p. 983.

Maturity.

Jan" Td9,"*ji
May 1 1924

DULUTH, MINN.
DULUTH—SUPERIOR TRACTION.—Trolley.
ORGANIZATION.—Incorporated In Connecticut In 1900. Owns entire

stock of the Duluth Street Ry., the Lakeside Street Ry. and the Super-
ior Rapid Transit. The corporate existence of the Duluth Street Ry.
Is maintained, but all of Its stock ($1 500 000 authorized. $300 000 out-
standing) Is held by the Duluth-Superlor Traction. This latter company
has no bonded debt. The Duluth Street Ry. was organized under Act
of Minnesota approved Nov. 17 1881 . and possesses "an exclusive franchise"
which runs until 1931. See decision with regard to franchises In Superior
In V 80, p. 1911 . The Duluth-Superlor Bridge at West Superior Is used by
the railway, but Is a separate corporation, and has Issued first mortgage
bonds for $650,000 and second mortgage bonds for $300,000—see bridge
Items. V. 63, p. 310, 504 In 1903 entered Into contract with the Great
Northern Power Co. to supply sufficient power to operate the street rail-

ways In both cities. Power was being delivered In 1908.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Cap. stock, com., $3,500,000 . $3,500,000
Pref. 4% cum. $1.500,000 Q-J 1,500 000 Apr '09, 1 %
Duluth St. Ry. M., $2,500,00011900 5 g M&N 2,500,000 May 11930

gold ($1,000) .c'/Int. at Cent. Trust Co., N Y.. Trustee.
Bonds.—The mortgage covers all the mileage of the Duluth Street Ry..

the property of the Lakeside Street Railway and of the Superior Rap.
Transit navlng first been conveyed to the Duluth St. Ry.

Dividends —On the preferred stock 4 % per annum Is being paid.
ROAD.—The system embraces 75.93 miles of track and Includes all the

lines In Duluth and Superior.
REPORT.—Of the Duluth Street Ry. for calendar year 1908, gross,-

$890,296: net, $340,858; Interest and taxes, Including $88,308 for deprecla
Hon, $307,509: surplus, $33,349: In 1907, gross, $846,084; net, $408,693;
Interest and taxes. Including $84,053 for depreciation, $301,735; surplus,
$106,958.
OFFICERS.—Pres., C. G Goodrich; Sec and Treas., L Mendenhall;

Gen. Man., Herbert Warren.—V. 72, p. 183, 627; V. 80. p. 1911.

DUNKIRK, N. Y.
DUNKIRK STREET RAILWAY—
Organized April 11 1906, by the syndicate which proposes to connect

Buffalo and Erie. Has secured a franchise In Dunkirk and has built about
5 miles of track. Stock, $750,000, all outstanding. Pres. L. B. Grant;
V.-P., P. C. Schutrum; Sec, Chas. H. Werner; Treas.. M. J Dodge.

TTF-tt v ;.-T y. EAST LIVERPOOL, OHIO.
EAST LIVERPOOL TRACTION & LIGHT —
ORGANIZATION.—Incorporated In Ohio on Sept. 30 1905 and Is a con-

solidation of the United Power Co., the East Liverpool Ry., trie Ceramic
City Light Co., the Wellsvllle Klectrlc Light Co., the Glasgow RR.. the
Eastern Ohio RR., the Island Run Coal Co.. the East Liverpool & Rock
Springs Street Ry., the East Liverpool Bridge Co., the Chester Light &
Power Co. and the People's Light & Power Co. See V. SI. p. 1791.

STOCK AND BONDS — Date. Interest. Outstanding. Maturity.
Common, $2,500 000 ($100) $2,500,000
Pref.. 5 %n.c. $500,000 ($100) 500,000
1st mort . $3,000,000 gold] 1905 5 g M-N 2.960,000 Nov 1 1925

($1 000) c/lnt. at Union Trust Co.. Plttsb.. Trustee.

Bonds.—Of the $3,000,000 authorized. $40,000 are reserved for exten-
sions, Improvements and acquisitions. Are subject to call on any Interest

date at 105.
EARNINGS.—For 12 months ending June 30 1908, gross, $182,558;

ROAD.—Comprises 15 miles of track between East Liverpool and Wells-

vllle. Standard gauge, 73-lb. girder and T rail. An extension of about
ju miles of double track was completed to Toronto Feb. 1908, where con-
nection is made with the Steubenvllle <fc East Liverpool Ry. & Lt. Co.

OFFICERS.—Pres.. Van Horn Ely. of Buffalo; V.-P.. C. A. Smith. East
Liverpool- Sec and Treas.. Edward McDonnell, East Liverpool.—V. 81,

p. 1791; V. 82, p. 804.

STEUBENVILLE & EAST LIVERPOOL RAILWAY & LIQHT CO
ORGANIZATION.—Incorporated In Ohio April 1906 as successor to

the Steubenvllle Traction & Light Co., which In Jan. 1901 had taken over
the Steubenvllle Gas & Electric Co. and the Steubenvllle Traction Co.

Owns the Pleasant Heights line. Light franchises perpetual; street rail-

way franchises expire 1925 to 1928. Bonds listed on the Philadelphia

Stock Exchange. ,„,_,,STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock. $3,000,000 $3,000,000 -.
First mortgage, $3,000,000/ 1907 5 J-J 1,860,000 1912

($1000) gold c]Int. at Commercial Trust Co., Phil., Trustee.

Steuben Tract & Lt'lst mtgcj 5 g M-N 790,000 May 11928
$1 000,000 ($1,000), g..c*\Int at Metropolitan Trust Co.. N.Y.. Trus.
Bonds —Of the new $3,000,000 bonds, $790,000 are reserved to retire

prior liens and $350,000 are In the treasury of the company. Cannot be
cfl.1 led
ROAD —19 miles of track In Steubenvllle and between Steubenvllle and

Toronto- laid with 60-lb. rails; 13 closed and 16 open cars. Also electric-

light and gas plants, and pleasure pari; of 86 acres. Is building a 10-tnlle

extension from Toronto north via Wellsvllle and East Liverpool to Van
Port. Pa
OFFICERS.—Pres.. Van Horn Ely; Sec. and Treas., Ed. McDonnell.
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Int. & Bal. for
Taxes. Kir.
$64 ,850 def. $3,888
59,525 36.242
48.500 57.961

EASTON, PA.
EASTON CONSOLIDATED ELECTRIC —
On May 1 1904 lease to Lehigh Valley Traction was canceled by rentals

being In default. See V. 78, p. 1446, 1781. In June 1904 a further Install-

ment of $8 per share was called on stock. V. 78, p. 2011, 2442. Dividend
payments have been: July 1900, 3 3^% on $10 paid In; Sept. 1901 and
March and Sept. 1902, 3% on $15 paid In; March 1903 (paid in July) and
Sept. 1903, 4% on $15 paid In.

In Dec. 1905 declared a dividend of $2 50, and at same time called an
assessment of $5 per share on the stock; the dividend was credited on the
assessment, making the stock 50% paid In. V 81, p. 1791. Cash divi-

dends resumed In Oct. 1906 by the payment of 2 H %. V. 83, p. 687.
2 H "o again paid April 1 1907 and 2 J 2 % Oct. 1 1907; none since
ORGANIZATION.—Consolidation of the Easton Transit Co., the Edison

Illuminating Co. of Easton. the Easton Palmer & Bethlehem Street Ry. Co.,
the Easton & Bethlehem Transit Co. and the Northampton Central Street
Ry. Co. Incorporated In New Jersey March 11 1899.
Owns entire ($150,000) stock of the Easton & South Bethlehem Transit

Co., organized on June 19 1906 to build a line from Easton to South Bethle-
hem, about 12 miles. Also leases that company and guarantees Its bonds,
principal and Interest, by endorsement. V. 83, p. 323. Owns all the
stock of the Penn. Motor Co.

Consolidation of Subsidiaries.—On Jan. 3 1908 the (old) Easton Transit
Co., the Easton & Bethlehem Transit Co., the Easton Palmer & Bethlehem
Street Rv. and the Northampton Central Street Ry. were merged into the
(new) Easton Transit Co. (V. 85, p. 1461), and In 1909 the Easton & South
Bethlehem Trans. Co. was also merged into the (new) Easton Transit Co.
Stock, $2,150,000: all owned by Easton Consolidated Elec.
STOCK AND BONDS.—Both the stock and the collateral trust 5s were

In Jan. 1900 listed on the Philadelphia Stock Exchange.
Date. Interest. Outstanding. Maturity.

Stock $1,500,000 (par $50) ._50%pd.in Oct'07,2H
Collateral trust $1,300,000 gj 1899 5 g M-N 1,240.000 May 1 1949

($1,000 and $500) c*llnterest at Glrard Trust Co.. Phlla., Trustee.
Pennsylvania Motor Co 1st Mf 1891 6 A-O 60.000 April 1 19-'l

(cannot be called) ILaek. Tr. & Safe Dep. Co., Scranton, Trust.
Eas Pal & Beth Elec 1st gold] 1898 5 J-J 200.000 .Ian. 11919

$200,000, cannot be called] Int. at U. S. Mtge. & Trust Co., N. Y., Trust.
Eas & So Beth 1st M $500 ,000] 1906 5 g J-J 471,000 July 11936

guaranteed gold ($1,000) c*l Glrard Trust Co., Philadelphia, Trustee.
Bonds.—The collateral bonds have no sinking fund and are not subject to

call. Of the total of $1,300,000, $60,000 is reserved to retire the Pennsyl-
vania Motor bonds. Issue Is secured by a pledge of $2,150,000 stock (the
entire issue) of the (new) Easton Transit Co., 12,317 shares (out Of 12.3:2
shares) of Edison Illuminating stock, and 2,400 shares (the entire issue)

of Pennsylvania Motor stock. Interest on Easton & So Beth, bonds Is

payable at office of Edw. B. Smith'& Co., Phila., or at co.'s office. They
are guar., prin. & int., by endorsement by the Easton Consol. Elec. A
sinking fund of $5,000 per annum commenced June 1 1908. Bonds are
subject to call after July 1 1911 at 105 and interest. V. 83, p. 323.
REPORT.—For calendar years:

Cat. Gross earn. Net inc. Net inc. Total Over.
war. E.Tran. E.Tr. Co.Ed.Ill.Co. E.Con.El. Exp.
1908. .$330,231 43,714 $26,549 $70,263 $9,302
1907.. 350,168 77.727 26,270 103.997 8.229
1906 . 326.6113 82.843 27.417 109.760 3,299
No dlvs. paid in 1908. Dividends paid in 1907. $37,500 (5%), against
$18,750 (2J',%) in 1906, leaving a deficit of $1,258 in 1907, against surplus
of $39,211 in 1906.
ROAD.—Embraces practically the entire street railway system of Easton,

South Easton and Phlllpsburg, with a line from Easton to Bethlehem, South
Bethlehem and Nazareth: total track, Including a 12-mile extension built

by the Easton & South Bethlehem Transit Co. from Easton to South Bethle-
hem, about 52 miles. 102 cars.
OFFICERS.—Pres.. Jos. S. Loverlng, Franklin Bank Bldg., Phila.; 1st

V.-P., S. H. Hackett: 2d V.-P., H. R. Fehr; Sec. and Treas., E. B. Maltby;
all of Easton Pa.—V. 84, p. 450,693,1307: V. 85, p. 283, 464. 1461, 1518,
V. 86, p. 602; V. 87, p. 226; V. 88, p. 685.

NORTHAMPTON TRACTION CO.—
ORGANIZATION.—Incorporated on Oct. 13 1902, and Is a consolida-

tion on Jan. 1 1903 of the Easton & Nazareth Street Ry. and the Easton
Tatamy & Bangor Street Ry. Franchise perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500,000 (100) $500,000
First mortgage, $400,000 g.( 1903 5 g J-J 394.000 Jan. 11933

c« . (Int. at Northampton Tr. Co. (Easton) ,Trus.
Second mortgage. $100.000 See text.

Bonds.—The first mortgage bonds are In denomination of $100, $200,
$500 and $1 ,000. A sinking fund of 10 % of net earnings Is now operative,
but the bonds cannot be called. Part of the second mortgage bonds are
pledged to secure $80,000 of notes.
EARNINGS.—For fiscal year ending June 30 1908, gross, $113,223;

oner. exn. and taxes. $63,779; net, $49,444; int., $24,863; sum.. $24,581."
"ROAD.—Operates 24 miles of track from Easton to Nazareth and

from Easton to Bangor, chiefly on private right of way. Standard gauge,
65-lb., 70- b. and 80-lb. steel rail; 18 cars.
OFFICERS.—Pres., T. A. H. Hay: Sec, W. O. Hay; Treas., Chester

Snyder; Supt.. D. L. Beaulleu. V. 80, p. 1972.

EAST ST. LOUIS, ILL.
EAST ST. LOUIS & SUBURBAN CO.—Trolley. (See Map on page 43.)

ORGANIZATION.—Incorporated In New Jersey In 1902 and owns afl

the stock and bonds of the East St. Louis Ry., the St. Louis & East St.

Louis Electric Rv. and the East St. Louis & Suburban Ry.. all the stock
of the Alton Granite & St. Louis Traction Co., the Alton Gas & Electric

Co. and the bonds of the St. Louis & Belleville Electric Ry. The East
St. Louis & Suburban Ry. operates all the electric lines In East St. Louis
and to Belleville, Edwardsvllle, Colllnsvllle annd Caseyvllle; also a line

to O'Fallon and Lebanon and an lnterurban line from East St. Louis
to Brooklyn, Venice, Madison, Granite City and Alton, and all street lines

In the latter city, and the only electric line across the Eads Bridge. In
January 1903 acquired the Citizens' Electric Light & Power Company's
plant in East St. Louis. Has fifty-year exclusive rights from 1903 to
operate cars over the Eads Bridge, the only bridge connecting St. Louis
and East St. Louis. Ilasa contract w.th the city of E.St. Louis for munici-
pal lighting until 1910. Franchises In East St. Louis, Edwardsvllle, Colllns-

vllle, Caseyvllle, O'Fallon, Belleville and Lebanon are from 44 to 48 years,
with the exception of Belleville (5 miles), which has 16 years to run—all

from 1904. Has 10-year contract from Sept. 1 1903 for city lighting of

Alton. Alton railway franchise expires 1948; Alton electric light franchise
In 1948; Alton gas franchise Is perpetual; Granite City franchise expires In

1925; Madison franchise In 1925; Venice franchise In 1920; Brooklyn
franchise in 1921; and franchise for. county road crossings In 1925.

Both stock and bonds have been listed on the Philadelphia Stock Ex-
change and other stock exchanges.
The following Is a list of the stocks and bonds owned and which are

deposited with the St. Louis Union Trust Co. as collateral for the East
St. Louis & Suburban Co. collateral trust bonds.

Constituent Cos.— Bonds. Stock.

East St Louts Ry Co.. $1.7 19,000 (. i tire issue) $1,805,500 entire Issue

St L & E St L Elec Ry. 500.000 do do 499.500 do do
E St L & Suburban Ry 3.716,000 do do 3,748,800 do do
St L & Belleville El Ry 750,000 do do
Citizens Elec L 4 P Co. 106,000 do do 249,700 do do

$«,H71,000 $6. •'03.500

The capitalization of the East St. Louis & Suburban Co. is as follows:

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $7,000,000 ($100)... $7,000,000
Pref $7,000,000 ($100) 5 %l Q-F 7,000,000 ' ay '09, 1 H

5 % cum f
Collateral trust mortgage $8,- f 1902 5 g A-O 7.816,000 April 1 1932

000 000 gold ($l,000)...c*{lnterest at St. Louis Union Tr. Co., Trustee
I or at E. W. Clark & Co., Philadelphia.

A G & St Louis first consoll-1 1904 5 g F-A 2.263.000 Aug. 1 1944
dated mortgage ,$3,000,000 Unt. at Illinois State Tr. Co.. East St. Louis.
gold ($1,000) c*J Trustee, or at Morton Trust Co.. N. Y.

Alton Improvement Ass'nf 1889 5 MS 6,000 Sept., 1009
1st M currency $2,500 ,000. (Interest at Alton Savings Bank.

Alton Ry & Ilium first mtge/ 1895 5 g A-O 244,000 Oct. 1 1915
$250 000 gold ($ 1,000).. c* (Interest at Manhattan Trust., N. Y., Trustee.

Alton Ry Gas & Electric Col 1899 5 g A-O 250.000 Oct. 1 1939
mortgage $500,000 ($1,000) >Int. at Trust Co. of America, N. Y.. Trustee.
gold c*j No sinking fund; bonds cannot be called.

Bonds.—Of the $8,000,000 coll. trust bonds, $7,816,000 are outstanding,
and the balance, $184,000, are reserved for future extensions and impr'ts.
Bonds are redeemable on any interest day at 105 and interest on 60 days'
notice. See V. 76. p. 382. Of the $500,000 Alton Ry., Gas & Elec. Co.
bonds, $250,000 are reserved for prior liens. $2,263,000 Alton Granite
& St. Louis 1st consols are outstanding; $500,000 are reserved to take up
prior bonds. The remaining bonds are for extensions and Improvements.
They are also a lien on the property of the Alton Gas & Electric Co., which
was owned by the Alton Granite & St. L. Trac. Co., when the mort. was
made. No sinking funds, but bonds are subject to call on any interest date
at 110 and Interest upon 90 days' notice.

Dividends.—5% per annum has been paid quarterly on preferred since
Its issue May 1 1906 up to and including May 1 1909.
REPORT.—For year ending Dec. 31 1908, gross, $2,009,514; net,

$947,205; fixed charges, $571,655; preferred dividend, $350,000; surplus,
$25,550. In 1907, gross, $2,157,443; net, $1,029,548; fixed charges, $545,-
358; preferred dividend, $350,000; surplus, $134,190.
ROAD.—Operates 181 miles of track, including all the lines In East

St.Louis and Alton, a double- track road from East St. Louis to Belleville,
a single-track line to O'Fallon and Lebanon, and also a single-track line to
Alton. Has 204 cars.
OFFICERS.—Pres.. C. M. Clark; V.-P.. E. W. Clark; Sec. and Asst.

Treas., G. L. Estabrook. Treas., C. A. Pearson Jr.; Asst. Sec, T. W.
Gregory. Office of Suburban Co., Camden, N. J.; operating company at
East St. Louis.—V. 83, p. 271, 687, 969, 1170; V. 87, p. 812, 1089.

EAU CLAIRE, WIS.
CHIPPEWA VALLEY RAILWAY LIGHT & POWER CO.
ORGANIZATION.—Incorporated In 1898 under the laws of Wisconsin.

Owns the Chippewa Valley Elec. RR., in which the Eau Claire Light &
Power Co. has been merged. Company has surrendered its Eau Claire
lighting franchise and operates under indeterminate permit as to lighting.
Still holds railway franchise.

Outstanding. Maturity.
$800,000
100,000 June'09, 1%
650,000 July 1 1924

STOCK AND BONDS— Date. Interest.
Common, $800,000 ($100)
Pref 7% cum, $200,000 ($100) 7 Q-M
First mortgage $2,000.0001 1907 5 J-J

($1,000) gold c'/Int. at Harris Tr. & Sav. Bk., Chicago, Trust
Bonds.—Of the new $2,000,000 bonds, $200,000 may be Issued for 75%

of cost of extension to Menomlnle; remainder can be Issued for 75% of
cost of other permanent extensions, additions and Improvements, provided
net earnings for preceding year have been twice annual interest charges,
Including Interest on bonds to be Issued. Are subject to call on and after
July 1 1913 at 105 and Interest, $750 prior liens remain outstanding, but
as sufficient proceeds have been set aside from sale of outstanding bonds to
retire these, we omit them from the statement. Sinking fund begins 1913
V. 85, p. 1461.

Dividends.—Dividends of l 3-£% are paid on pref each quarterly
EARNINGS.—For year ending Dec. 31 190S. gross, $156,069: net. after

taxes. $80,021; Interest on $650,000 first mortgage bonds, $32,500; surplus,
$47,521.
ROAD.—Operates 22 'A miles of road in Eau Claire and Chippewa Falls,

Including an lnterurban line between them. Owns all the water powers
on Red Cedar River and does all electric lighting and power business In
Jh'qi] fulfil I**1

OFFICERS.—Pres.. O. H. Ingram; V.-P., John S. Owen; Sec. and Gen.
Mgr., Geo. B. Wheeler; Treas., B. A. Bufflngton; Asst. Mgr. A. E. Pierce
Jr.—V. 85, p. 1209, 14 61.

elmira" n. y7
ELMIRA WATER. LIGHT & RAILROAD COMPANY.
ORGANIZATION.—This company was Incorporated on May 26 1900

for the purpose of consolidating all the water, lighting, power and street
railway properties In Elmira, comprising the following: The Elmira Munici-
pal Improvement Co.; the Elmira & Horseheads Ry.; the Maple Avenue
Ry.; the West Water Street RR.; the West Side Railway Co.; the Elmira
Gas & Illuminating Co., the Elmira Illuminating Co.; the Elmira Water-
Works Co. and the Elmira Heights Water Co. In May 1906 we were In-
formed that none of the franchises had less than 99 years to run, while some
of them were perpetual. In Sept. 1906 purchased the entire capital stock
and bonds of the Elmira & Seneca Lake Traction Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $1,000,000 ($100) $1,000,000
Pref. 5% cum., $1,000,000-.. 5 M-S 670,000 Mch. 1*09,2\i
Elmira Water-works flrst mtg."l 6 A-O 339,000 1918
$339,000 ($1,000 and $500) ./Int. at Fanners' L.&.Tr.Co.. N.Y., trustee.

West Side RR gold first mort- f 1894 5 g A-O 355,000 Oct 11914
gage (J. B. Rathbone, V.-P., Chemung Canal

t Trust Co., Elmira, Trustee.
First mortgage $2,000,000. ( 1900 5 g J-J 1,661,000 Jan 1 1949

gold ($1,000 and $500).. c*( United States Mortgage & Tr., N. Y., Trust.
I Subject to call at 105 and Interest

1st consol mtge, $5,000,0001 1906 5 g MS 1,622,000 Sept 1 1956
($1,000), gold c*JInt. at New York Trust Co., Trustee.
Bonds.—Of the 1st 5s of 1900 $339,000 are reserved to retire at maturity

the bonds of the Elmira Wat. Wks. Co.. due '13. $355,000 outstand. bonds
of the West Side RR. and the Elmira lights. Water Co. are guaranteed. Of
the 1st consol. mtg. of l'.ioo $2, 355.001) are reserved for prior liens. V. 83.
p. 393; V. 86. p. 720.

Dividends.—1st dividend on preferred. 2H%, paid Sept. 1907. In
1908, March 2H%: Sept. 2H%. In 1909. March 2H%.
ROAD.-Comprises 27 H miles of track, controlling all the principal streets

In Elmira and connecting the suburban towns of Elmira Heights, Southport
and Horseheads, and 17 miles from Horseheads to Watklns, via Millport
and Montours Falls, to Seneca Lake. Equipment consists of 40 closed cars.
32 open cars and 11 trailers. Track laid with 75 and 90-lb. girder rails.
Owns Rorlck Glen Park.
REPORT.—Earnings for year ending June 30 1908 were: gross. $725,989;

net. $272,004; fixed charges, $220,702; surplus, $51,302.
OFFICERS.— Pres.. Ray Tompkins; V.-P.. George Bullock: Sec. and

Treas.. H. M. Beardsley; Asst. Sec, A. S. Cooke, 40 Wall St., N. Y.
Gen. Mgr., S. J. Dill.—V. 72. p. 935, 988; V. 82. p. 1166; V. 83. p. 893
V. 86, p. 720.

EL PASO? TEXAS

.

EL PASO ELECTRIC CO.— Incorporated In New Jersey and owns the
securities of the El Paso Elec. Ry. Co. and the El Paso & Juarez Trac. Co.,
comprising practically all the electric lighting and the entire street railway
business of El Paso, Tex., and Juarez, Mexico. Railway franchise In El
Paso expires In 1951; In Juarez In 1988. Lighting franchise In El Paso ex-
pires In 1952: In Juarez In 1915.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Common, $1,500,000 ($100) $1,000,000
Pref $500,000 6% n-c ($100). 6 J-J 430,700 July 12'09,3%
Collat trust mtge $1,000,0001 1902 5 g J-J 1,000.000 Jan 1 1932

($1,000) gold cjlnt at State Street Trust Co, Boston, Trustee
Notes $500,000 gold ($100,1 1908 6 J-J 15 500,000 Jan 15 1013

$500 and $1,000) cjlnt. at State Street Tr. Co Boston, Trustee.
Bonds.—The 1908 notes arc convertible at option of holder Into common

stock at par: can be called on 00 days' notice on any Interest date after
Nov. 1 1910 at par and Interest. The 1902 coll. trust bonds cannot bo
called and no sinking fund.

Dividends.— First dl v. . 3% on pref. stock, was paid Jan. 12 1903; also 3%
on Julv 13 1903. In 1904, 6%; In 1905. 6%; In 1906, 6%; In 1907, 6%;
in 1908, <;';,; in 1909, Jan., 3°;,; July, 8%.
EARNINGS.—Of combined companies for 12 months ending Dec. 31

1908: (Jross, $534,222; net, $149,584; Int. and taxes, $86,893; dividend.
$25,842: balance, $36,849.
ROAD.—Operates 29 M miles of track In and between El Paso, Tex.,

and Juarez, Mexico: chiefly 60-lb. T rail; 47 cars; standard gauge.
OFFICERS.— Pres., G. E. Tripp; V.-P., Joseph Remlck; Treas., Henry

B. Sawyer; Sec, Alvah K. Todd: Mgr.. C. W. Kellogg Jr.; Trans. Agents,
Stone & Webster. Boston.—V. 85, p. 1269; V. 86, p. 1409.

ERIE* PAT
ERIE TRACTION CO.
hi IH08 control changed hands and officers elected as below.
ORGANIZATION —Incorporated In Pennsylvania on April 16 1001.
STOCK AND BONDS— Date. Interest Outstanding. Maturity.

Stock, $500,000 ($50) _ $500,000
1st mortgage. $500,000 gold!1907 5 g J-J 500.000 July 1 1929

$1,000 $5,000 <fe $10.000c*/Int. at Sec Sav. & Tr. Co.. Erie, trustee.
2d mortgage $300,000 gold... 1908 5% 270,000 June 15 '10
Loans payable June 1908 - 12,600



June. 1909.
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Bonds.—-A sink/nil fund of $20 for every $1 ,000 1st m. bond conim
July 1 1912. Subject to call In entirety after 5 years at par. The 2nd
mtue. bonds have been extended for 1 year, to 1910.
WARNINGS.— For year ending Dec 31 11)08: Gross, $80,780; net. $23.-

572: fixed charges, $41,506: deficit, $17,934.
ROAD.—Operates 27 H miles of track from Erie to Rdlnboro and Cam-

bridge Springs. Standard gauge, 60-lb. and 70-lb. glider and T-rall.
OFFICERS.—Pres., F. P. Curtze; V.-P.. Win. Spencer; Sec.-Treas.,

Chas. M. Hatch. All of Eric. Pa.

EUREKA, CAL.
HUMBOLDT TRANSIT CO.
ORGANIZATION.—Incorporated In California July 31 1903.
STOCK AND BONDS. • Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) $500,000
1st mtge $1,000,000 ($1,000)1 5 g A-O 211.000 Oct 11934

gold c&r/Union Tr. Co. of San Fran., trustee.
Bonds are not subject to call. A sinking fundjof 2% of bonds out begins

Oct. 10 1910.
EARNINGS.—For calendar year 1908, gross, $83,218. In 1907, gross,

$82,333.
ROAD.—Comprises 13 miles of track in city of Eureka. 45-60-lb. T-ralls.
OFFICERS.—Pres., Geo. Heazleton; Sec. Burke Corbett; Treas.,

Horace R. Hudson; Mgr., M. M. Martin.

EVANSVILLE, IND.
EVANSVILLE & SOUTHERN INDIANA TRACTION CO.—Trolley.
ORGANIZATION —Incorporated in Jan. 1907 and Is a consolidation of

the Evansville Elec. Ry. and the Evansville Princeton & VIncennes Inter.
Ry. Franchises expire In 1951 and 1952.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common. $3,000,000 ($100).. $2,000,000
Pref, $1,500,000 ($100) see text 1,000,000
1st con mtge, $4,000,000, gl 1907 5 g J-J $1,000,000 Jan 1 1937

($1,000) .c'JInt. at Trust Co. of No. Am., Phlla.. Trustee.
Evansville El Ry 1st mtge,l 1901 4 g M-N 1,200,000 May 1 1921

$1,200,000, gold ($l,000)c , /Int. at Farmers' L. & Tr. Co., N. Y., Trus.
Evansv & Prince 1st mtge.) 1903 5 g A-O 400,000 April 1 1923

$400,000, gold ($1.000),!- Int. at Clt. Sav. & Tr. Co., Cleve., Trustee,
Blnklng fund .c&rj or at First National Bank. New York.
Stock.—Preferred stock is entitled to dividends of 3 % In 1908; 4 % In

1909; 5% In 1910 and thereafter.
Bonds—Of the $4,000,000 new bonds. $1,600,000 are reserved for prior

liens. Are subject to call on any Int. date before Jan. 1 1912 on 60 days'
notice at 105 and Interest.
The Evansville & Princeton first 5s have a sinking fund of $10,000 per

annum commencing on Feb. 1 1908, said fund to be Invested In the bonds
at 105. beginning with No. 1. Whole Issue of these bonds may be called at
any time at 110 and Interest Geo. B. Denlson of Cleveland Is co-trustee
of this mortgage
EARNINGS.—For year ending Dec. 31 1908, gross, $372,993; net, $138,-

036; in 1907, gross, $364,094; net, $137,191.
ROAD.—Owns about 65 miles of track In Kvansvllle and between Evans-

ville, Princeton and Patoka. 60, 70 and 75-lb. T-ralls. Al6o owns park
and pleasure resort.
OFFICERS.—Pres., H. B. Smith; V.-Ps., A. L. Kitselman and H. W.

Marshall, Sec. W. V. Stuart; Treas., C. M. Murdock; Gen. Mgr., Fletcher
M. Durbln; Aud., J. G. McKee.—V. 84, p. 158, 339, 1366.

EVANSVILLE RAILWAYS CO.
ORGANIZATION.—Incorporated In Indiana In August 1907 to control

the Evansville & Eastern Electric Ry. and the Evansville & Mt. Vernon
Electric Ry. Owns all the stock of the latter road and 98% of the stock
of the former. The Evansville Rvs. Co. leases the Evansville & Eastern
Electric Ry. In Nov. 1907 authorized $500,000 pref. stk. V. 85, p. 1401.
On March 7 1908 the Evansville Terminal Ry. was Incorporated In In-

diana to build a line from Newburgh to Evansville (9 miles) . Road Is

leased to the Evansville Rys. Co. The entire $200,000 stock of Evans-
ville Term. Ry. is owned by the Evansville Rys. Co. Subscribers to
the $200,000 bonds of the Terminal Ry., offered in May 1908 at 90. were
given a bonus of 30% In pref. stock of the Evansv. Rvs. Co. V. 86,
p. lino.
STOCK AND BONDS— Date. Rate.% Outstanding. LastDiv.

Common, $1,000,000 ($100).- $900,000
Pref., $500,000. 6% cum J-J 160,000
Evans & E Elec Ry 1st mort-1 1906 5 g A-O 550,000 April 1 1936

gage, $750,000. gold ($500 Unt. at American Trust & Sav. Co., Evans-
and $1,000) c*J ville, or Pittsburgh Tr. Co., Plttsb.. Trus.

Evans & MtV Elec Ry 1st M, J 1905 5 g A-O 350.000 Oct 11926
$350,000, gold ($l,000)-C*Unt. at Amer. Tr. & Sav. Co., Evansv., Trus.

Evansv. Term. Ry. 1st mtgell908 5 J-J 200.000 Jan 1 1939
$300,000 gold cHnt. at Am. Tr. & Sav. Co.. Evansville, trust.
gu. p.&l. by Evans. Rys.Co) and Ills. Tr. & Sav. Bank, Chicago.
Stock and Bonds.— Pref. stock can be called any time at par. Of the

Evansville & Eastern Electric Ry. bonds, $200,000 are re-
served for extensions and Improvements at 85 % of cost. Are subject to
call, in whole or In part, at 105 and interest on any Interest day upon 90
days notice; $2,500 Is payable annually to a sinking fund from 1910 to
1920; from 1921 to 1936, $5,000 per annum. The Evansville & Mount Ver-
non Elec. Ry. bonds have a sinking fund of $10,500 per annum, commenc-
ing Oct. 1 1910, to be invested in ten bonds annually at 105. Subject to cal
at any Interest period at 110.
ROAD.—The Evansville & Eastern road consists of 25 miles of track

from Newburgh (from which point it enters Evansville over the tracks of
the Evansville Terminal Ry.) to Rockport, including a 4-mile branch
to Richland. The Evansville & Mt. Vernon road consists of 18 miles of
track from Evansville to Mt. Vernon. Total length of lines, 43 miles.
Extensions aggregating 25 miles are projected to Grand View, Troy, Tell
City and Cannelton. Both roads do a freight business.
OFFICERS.—Pres., W. L. McC rdy; Vice-Pres., W. I. Rudd; Sec,

Fred. W. Reltz; Treas., M. S. Sonntag; Gen. Mgr., W.A.Carson.—V. 84.
p. 942, 1551; V. 85, p. 1401; V. 86, p. 1100. V. 88. p. 505.

EVANSVILLE SUBURBAN & NEWBURGH RY.
ORGANIZATION.—Incorporated In Indiana In Dec. 1888. with a per-

petual charter. Passenger business hauled by electrlcty and freight by
steam. Does a car-lot freight and express business. Has private right-of-
way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($100) $307,400 _.
1st mortgage, $500,000. gold] 1904 5 g J-J 500,000 July 1 1934

($500 and $1,000) c* [interest at Evansville Trust & Sav. Co..
J Trustee, or Nat. Bank of Commerce, N. Y.

Bonds.—A sinking fund of $2,500 per annum commences July 1 1910,
which will retire bonds at 105. All or any part of bonds are redeemable
after 15 years at 105.
EARNINGS.—For year ending Dec. 31 1908. gross, $126,036; net, $55,-

599: in 1907, gross, $118,508; net, $56,990.
ROAD.—Operates 25 miles of track from Evansville to Newburgh, with

a branch off the main line through Stevens Station and Chandler, to Boon-
vllle- has also 5 miles of side-track: total, 30 miles. Standard gauge.
70-lb. Trails.
OFFICERS.—Pres.. F. W. Cook: V.-P., Lee Howell; Sec. and Gen. Mar.,

Gus. Mulhauser; Treas.. S. P GiUett. V. 83, p. 271.

EVERETT, WASH.
PUQET SOUND INTERNATIONAL RY. & POWER CO.
ORGANIZATION.—Incorporated in Maine June 5 1907 to own, operate

and develop electric railway, lighting, gas and water power properties In
the Puget Sound district, and build a road between Seattle, Everett and
Belllngham, Wash. V. 85, p. 723. Stock ($200,000) is all owned by the
Seattle Electric Co. Operates under lease Everett Rv. Lt. & Water Co.
V. 88, p. 1062. In 1908 acquired the Seattle-Everett Traction. V. 87, p.
936.
OFFICERS.—Pres., Ernest W. Purdy, Bellingham; V.-P.. Guy E.

Tripp: Sec, Alvah K. Todd: Treas., Henry B. Sawyer: Gen. Mrgs., Stone
& Webster, Boston. V. 87, p. 936; V. 88, p. 1062.

(1) Seattle-Everett Traction Co.
ORGANIZATION.—Company sold to the Puget Sound Inter. Ry. &

Pow. Co. in 1908.

Maturity.

1939

Maturity.

April l"l925
Y., Trustee.
April 1 1921
Y., Trustee.

STOCKS AND BONDS. Dale. Interest. OutStan,
Slock $1,750,000 ($100) $1,750,000
Mtue. $5,000,000 gold J 1909 5 M-S 1,000,000 Men 1

($1,000 &c.) c&rl.Clty Trust Co.. Boston, Mass.., Trustee.
Bonds.— Bonds are a direct obligation of the Seattle Electric Co., and

besides being a 1st mtge. on the Seattle-Everett Traction arc additionally
secured by the pledge of the entire issue ($200,000) of stock of the Puget
Sound International Ry. & Power Co. and $400,000 consol. mtge. bonds
of the Everett Ry., Light & Water Co. The remaining $3. 100,000 can only
be Issued under certain restrictions. A sinking fund of I % on amount of
bonds out begins Men. 1 1914. Bonds are callable as a Whole or for sinking
fund at 105 and accrued interest on or after Mch 1 1914. See V. 88, p. 1062
for full description of bonds.
ROAD.— Is building a road of 30 miles between Seattle and Everett, of

which 15 miles north from Seattle is In operation. Expected to be com-
pleted to Everett by Nov. 1909.—V. 88, p. 1062.

EVERETT RY., LIGHT & WATER CO.—
Leased.—Road is operated under lease by the Puget Sound International

Ry. & Power Co. for 999 years. Lease requires payment of all fixed charges
and 3% div. on stock in 1909, 4% In 1910 and 5% thereafter. V. 88, p.
1 06 1

.

ORGANIZATION.—Incorporated In Delaware on Feb. 22 1905 and Is a
consolidation of the Everett Ry. & Elec. Co. and the Everett Water Co.
Owns entire electric-railway system of Everett and Lowell, and does greater
portion of electric-lighting business in Everett, Lowell and MaiysvlUe,
Owns pubic water supply system throughout Everett and Lowell. Rail
way franchises expire 1944 and 1950; lighting franchise expires 1950 and
water franchise 1945.
STOCK AND BONDS— Date. Interest. Outstanding.

Stock. $2,000,000 ($100) $2,000,000
1st mortgage. $2,000,000,1 1905 5 g A-O 675,000

gold ($1,000) cjlnt. at Manhattan Tr. Co., N.
Everett Ry & Electric 1st) 1901 5 g A-O 825.000
mortgage. $1,000,000, goldjlnt. at Manhattan Tr. Co., N.
($1,000) J No sinking fund and not subject to call.

Everett Water Co 1st mtge.l 1901 5 g J-J 500,000 July 1 1921
$600,000 ($1,000) c'JInt. at Manhattan Tr. Co.. N. Y., Trustee.

Consol. mtge. $4,000,000 1909 5% Feb. 1 1941
Bonds.—Of the $2,000,000 mortgage, $1,325,000 are reserved to

retire prior liens. No s. f., but bonds subject to call on any Int. date upon
60 days' notice at 107 H and Interest. {The initial issue of between $400,000
and $500,000 will be pledged under the Seattle- Everett mtge. of 1909,
$2,000,000 will be reserved for prior liens, and the remainder for additions
and improvements.—V. 88, p. 1061.
EARNINGS.—For calendar year 1908, gross, $361,042; net, $182,344;

In 1907, gross, $350,189; net. $198,536.
ROAD.—Operates 19 % miles of track In Everett, Including branch to

Lowell and Snohomish, 6.19 miles, leased from the N. P. RR. Co. for 3
years with privilege of renewing for 7 years more. Standard gauge. 30 cars.
OFFICERS.—Pres., J. T. McChesney, Everett; V.-P.. L. S. Duryee

and H. P. Scott; Sec. and Treas.. Edward C. Mony, Everett; Mgr., W. I.

Sturtevant.—V. 80, p. 2219; V. 88, p. 1061.

FAIRMONT, W. VA.
FAIRMONT & CLARKSBURG TRACTION CO.
ORGANIZATION.—Incorporated in West Virginia In June 1903 and Is

successor to the Fairmont & Clarksburg Electric RR. Co. Is controlled by
Interests Identified with the Consolidation Coal Co. of Maryland and allied

properties. V. 80, p. 600. Does a lighting business In Fairmont, where
both lighting and street railway franchises are perpetual; franchise In Clarks-
burg 50 years. Has made agreement with Fairmont & Mannlngton
Traction Co. to handle all business tiom end of latter company's line Into
Fairmont and also to furnish power for operation of Fairmont & Manning-
ton Traction. V. 87, p. 544. On June 16 1908 stockholders authorized
the Issue of $2,500,000 pref. stock given below.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,000,000 ($100) $1,800,000
Preferred, $2,500,000 -- 1,531,700
1st mortgage, $2,500,000,) 1903 5 g A-O 2.500,000 Oct 1 1938

gold ($1.000) c'JInt at Guaranty Tr. Co., N. Y.. Trustee,
Bonds.—Are subject to call, beginning Oct. 1 1913. at 105 and int.

EARNINGS.—For year ending Dec 31 1908, gross, $385,165; net over
taxes, $222,932; other income, $31,717; total net, $254,649; in 1907, gross,
$368,671; net over taxes, $184,010; other income, $21,301; total net,
$205,311.
ROAD.—Operates street railways In Fairmont, W. Va., and also In

Clarksburg, W. Va., and an lnterurban line of 27 miles connecting the two;
with various small branch lines; total, 43 H miles of track. Standard
gauge; 70 and 85-lb. T rail.

OFFICERS.— Pres., S. L. Watson; V.-P., C. W. Watson; Sec. and Treas.,
Walton Miller; Gen. Mgr.. Geo. T. Watson.—V. 76, p. 1406; V. 77, p. 050;

V. 80 p. 600; V. 86, p. 1 343; V. 87,_p. 480. 544.

FARGO, NORTH DAKOTA,
FARGO & MOOREHEAD STREET RY. CO.—A trolley road.
ORGANIZATION.—Incorporated 1904 in North Dakota. Stock,

$300,000 ($100) issued. Bonds authorized and outstanding, $200,000
($500) 20-year 5% 1st mtge. and $100,000 ($500) 6% 20-year 2d mtge.;
both Issues due 1925; int. J-J and subject to call after 5 years at 105; prin-

cipal and int. payable in gold. 1st mtge. bonds at State Bank of Chicago,
trustee, 2d mtge. bonds at Northwestern Trust Co., St. Paul, Minn., trustee.

Earnings for 1908, gross, $95,000; net, $45,000. Operates 13 miles between
Fargo, N. D., and Moorhead, Minn. Standard gauge, 70-lb. T.rail.

Pres., L. B. Hanna, Fargo. ^^^^^^
FISHKILL-ON-THE-HUDSON, N. Y.

FISHKILL ELECTRIC RAILWAY CO.—A trolley road
Leases the Citizens' Street RR. Light & Power at a rental of $8,225 per

annum.
STOCK AND BONDS. Date. Interest. Outstandmg. Maturity.

Stock, $50,000 -- $50,000
First mortgage, $50,000 1895 6 J-J 50,000 July 1915
EARNINGS.—For year ending June 30 1908, gross, $49,700; net,

$9,931: charges, $12,589; deficit, $2,658.
ROAD.—Owns 4J4 and leases 3 miles. Total 7U miles.

OFFICERS.—Pres., John T. Smith; V.-P.. W. J. Conklin; Sec, W. H.
Southard; Treas., G. W. Patterson

FIT0HBURG, MASS.
FITCHBURG & LEOMINSTER STREET RY.
In April 1905 absorbed the Leominster Shirley & Ayer Street Ry. through

exchange of stock, share for share. V. 80, p. 1478. In Sept. 1907 Mass.
RR. Commission sanctioned Increase In stock from $450,000 to $700,000.
New stock to be Issued at 110. Company then petitioned Commission to

allow stock to be issued at 100 (V. 85, p. 722), but in Sept. 1908 Commis
slon denied application. V. 87, p. 812

Interest,

5 A-O
at First

4H F-A

Outstanding. Maturity.
$450,000 See text
150.000 April 1 1917

National Bank, Boston.
150,000 Feb 1 1921

STOCK, BONDS, ETC.— Date.
Stock (au, $700,000; par, $100)
Fitch & Leo 1st mtge ($500) ,1 1897

$150 ,000 c) Interest
Fitch & Leo con mtge, $350,-1 1901

000 ($1,000) JInt. at Boston Safe Dep. & Tr. Co., Trustee.

L S & A 1st mtge, $100,000, f 1905 5 g F-A 100,000 Feb 1 1921
gold ($1,000) c*(Int. at Boston Safe Dep. & Tr. Co.. Trustee.

IGuar. p & I, by Fitch. & Leom. St. Ry.
Current liabilities Sept. 30 1908 574,151

T --rr-
Bonds.—Of the new consol. mtge., $150,000 are reserved to retire the

1st mtge. at maturity.
, . „„, „ „ ,

DIVIDENDS.—For many years up to and including 1900-1901, 8 %• in

1901-02. 6%; in 1902-03, 6%; In 1903-04. 6%; In 1904-05. 6%; In 1905-06,

6%; In 1906-07. 6%; In 1907-08. 6%.
ROAD.—Owns 40.7 miles of track. Road extends to Leominster,

Lunenburg, Shirley and Ayer. 27 closed passenger cars, 26 open passenger
cars, 2 express cars and 5 snow plows.
EARNINGS.—For years ending Sept. 30:

1908
Gross $251,175
Net 127,701
Int., taxes, &c . 96,319
OFFICERS.—Pres., H.

sel, C. F. Baker; Treas.,
Sargent, all of Fltchburg.-
V. 87, p. 812.

1908.
Dividends paid.. $27,000
Balance, surplus for

year 4,382

1907.
$27,000

1907.
$260,468
126.913 -

92.064 year 4,382 7,849
A. Willis; V.-P., H. I. Wallace; Clerk and Coun-
R. N. Wallls; Supt. and Purrh. Agent, W. W.
-V 72, p. 87; V. 80, p. 1478; V. 85 p. 468, 722;
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FOND DU LAC, WIS.
EASTERN WISCONSIN RY. & LIGHT.—Trolley.
ORGANIZATION.—Incorporated In Wisconsin In Sept. 1903 as a con-

solidation of the Fond du Lac St. Ry. & Light Co. and the Fond du Lac &
Oshkosh Electric Ry. Co. Comprises the entire street railway, electric-
lighting and gas plants In Fond du Lac. Franchises expire In 1951. Has
contract with city on Fond du Lac to light streets, expiring lnl913. Own
all the stoc'.c and guarantees the bonds of the Wisconsin Elect. Ry. V.88.
p. 1252.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($100) $500. 00
Fond du Lac St Ry&L mtge] 5 g J-J 192,500 1920

$250,000 ($1,000). g..r&c*JInt. at Milwaukee Trust Co., Trustee.
1st mtge, $1,500,000, gold] 190» 5 g A-O 7.(2,000 Oct 11923

($1,000) c*J Interest at Milwaukee Trust Co., Trustee.
Bonds.—$525,000 are reserved for Improvements at 90% of cost and

$212,000 for prior liens. Bonds are subject to call on any interest date at
103 and Interest upon six months' notice. The Fond du Lac St. Ry. & L.
bonds cannot be called. They are guaranteed, p. & i., by the Eastern
Wis. Ry. & Lt. Co.
ROAD—Operates 25 miles of track In Fond du Lac and between Fond

du Lac and Oshkosh. 70-lb. T rails.
EARNINGS.—For year ending Dec. 31 1907. gross, $218,611; net, after

taxes, $83,855 In 1906, gross. $189,996; net after taxes, $73,658.
OFFICERS.—Pies.. C. C. Smith; Sec, H. F. Whitcomb Jr.: Treas..

Wm. E. Cole; Gen. Mgr., R. T. Gunn.—V. 87, p. 346; V. 88. p. 1252.

(11 WISCONSIN ELECTRIC RY.—A trolley road.
ORGANIZATION.—Incorporated Aug. 16 1908 In Wisconsin and

succeeded the Winnebago Traction Co., sold at foreclosure Aug. 6 1908,
as per plan In V. 85, p. 655. Latter company was a reorganization of
Citizens' Traction Co. In 1900. Eastern Wisconsin Ry. & Lt. Co. owns
stock and guarantees bonds of the Wisconsin Elec Ry. V. 88, p. 1255.
Franchises run to 1932.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $350.000 $350,000
1st mtge. $1,500,000 goldl 1908 5 F-A 783,000 Aug. 1 1938

($500 and $1.000) cj Interest at Wis. Trust Co., Milw., trustee.
Bonds.—Bonds are subject to call at 105 on 6 months notice.
EARNINGS.—Of Winnebago Traction for cal. year 1907,gross,$146,348;

In 1906, gross, $144,315.
ROAD.—Owns 46 miles of road— 18.5 miles in Oshkosh. 26.5 miles of

lnterurban road running from Oshkosh to Neenah and to Omro and 1 mile
In Neenah.
OFFICERS.—Pres., Clement C. Smith; V.-P. and Treas., H. F. Whit-

comb Jr.; Sec. Geo. Allison.—V. 87, p. 348, 481; V. 88, p. 1255.

FORT DODGE, IOWA. •

FORT DODGE DES MOINES & SOUTHERN RR.—See "Railroad and
Industrial" section.

FORT SCOTT, KAN.
THE FORT SCOTT GAS & ELECTRIC CO.
ORGANIZATION.—Incorporated in Kansas In 1900, and is successor

to the Fort Scott Electric Light & Power Co., Citizens' Electric Street Ry.,
Fort Scott Steam Heating Co. and Fort Scott Gas Co. Franchise expires
April 23 1922.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $300,000 ($100) $300,000
1st mortgage, $250,000, gold\ 1903 5 g A-O 193,000 April 1 1922

($500). sinking fund c*]Int. at Chicago Title <5c Trust Co., Trustee.
Bonds.—Of the $250,000 authorized, $50,000 are reserved for extensions

and $7,000 have been retired. Are subject to call on April 1 1908 at 105
and Interest. The following amounts are payable annually to a sinking
fund. In 1908 and 1909, $3,500 per annum; In 1910 and 1911, $4,000 per
annum In 1912 and 1913, $4,500 per annum; in 1914 and 1915, $6,000 per
annum; In 1916 and 1917, $7,000 per annum, and from 1918 to 1921 In-
clusive, $10,000 per annum.
EARNINGS.—For calendar year 1908, gross, $66,700; net, $28,500.
ROAD.—7 miles of track in Fort Scott. Gauge, 4 ft.; 45-lb. T-ralls.
OFFICERS.—President, M. R. Sturtevant, St. Louis; V.-P., C. F.

Martin, Kansas City: Sec. -Treas. and Supt., F. D. Martin.—V. 77, p. 1294.

FORT SMITH, ARK.
FORT SMITH LIGHT & TRACTION CO.
In july 1908 a large block of the stock changed hands. V. 83, p. 213.
ORGANIZATION.—Incorporated in Arkansas on April 13 1903 as a

consolidation of the Fort Smith-Van Buren Light & Transit Co and the
Fort Smith Traction Light & Power Co. Does the entire electric light,
gas and street railway business of the city and the electric-light and gas
business of Van Buren. Street railway, gas and electrlc-llght franchises
expire In 1955.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common, $950,000 ($100) $950,000
Pref. $650,000 ($100). see text 650,000
Consol mortgage, $1.500 ,000, f 1904 5 g Q-M15 1 ,1 10.000 Dec 15 1944

gold ($1,000) c*Unt. at Cent. Tr. Co., of 111.. Chic. Trustee
IFlrst Nat. Bk., Bost., or 1st Nat. Bk., N.Y.

1st mortgage. $300,000, goldj 1903 5 g M-N15 200,000 May 11933
($1,000) cjlnt. at St. Louis Union Trust Co., Trustee.

Coupon notes gold 1 10% $156,900
(Knickerbocker Trust Co., trustee.

Stock and Bonds.—The preferred stock Is 5 % and Is cumulative after
Jan. 1 1907. First mtge. bonds have no sinking fund, but all or any part
of bonds subject to call after one year upon any Interest date. Of the $1.-
$500,000 new consols. $200,000 are reserved for prior liens and $190,000 are
deposited as security for above coupon notes. These bonds are subject lo
call at 102 and Interest after 5 years. A slnkino fund of $15,000 per annum
commences Dec. 15 1914. V. 80, p. 996. The coupon notes are redeem-
able at 105.
EARNINGS.— For calendar year 1908, gross, $335,513: net, $140;956

interest. $82.5"0: surplus, $58,456.
ROAD.—Operates 22 y, m. of track on 12 miles of streets In Ft. Smith

and suburbs. Standard gauge, 56-lb. and 60-lb. T rail. 46 cars. Owns a
park of 107 acres. Also gas works for distributing natural and artificial gas,
with about 55 miles of mains; and electric power and lighting plant—gen
eratlng capacity about 1 ,>-80 horse power and pole line of about 60 miles.
OFFICERS.— Pres.. A. S. Huey; V.-P., H. M. Byllesby; Sec, Jas. Brlz-

zolara; Treas., Ceo. Sengel; Gen. Mgr., J. W. Gillette: And., N, I. Garrison.
Mgrs., H. M. Byllesby & Co. Inc.—V. 83, p. 213; V. 88, p. 505.

FORT WAYNE, IND.
FORT WAYNE & WABASH VALLEY TRACTION CO.—A trolley road.
Controlled by the same Interests as the Indiana Union Traction, the Ohio

Electric Ry. and the Terre Haute Indianapolis & Eastern.
ORGANIZATION.—Incorporated in Indiana on May 29 1903 as the

Fort Wayne Logansport Lafayette & Lima Traction Co.. but name was
changed to above on Feb. 17 1904. Is a consolidation of the Fort Wayne
Traction Co., the Lafayette Street Ry., the Logansport Ry. Co., the Logans-
port Rochester & Northern Traction Co., the Wabash River Traction Co.
and the Wabash Logansport Traction Co. In Oct. 1904 purchased the Ft.
Wayne & Southwestern Trac. Co., which had previously acquired the Ft.
Wayne Elec. Lt. & Power Co. In July 1908 purchased the Fort Wayne
Power Co. See V. 79, p 1955, 2147. Owns entire capital stock of the.
Ft. Wayne Bluffton & Marlon Traction Co. and entire capital stock ($500,-
000) of Lafayette & Logansport Traction Co., which see below. Franchises
expire from 1935 to 1991, but some are perpetual

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $6,000,000 ($100).. ..
Pref, see text, $1,500,000 ($100) ..
1st cons mtge $7,500,000,/ 1904 5 g M-S./ 190

• lint.

Outstanding.
$6,000,000
1,500.000
6, 906 ,000 Mch 1 1934

gold ($1.000). c'llnt. atTr. Co. of No. America. Phlla., Trust.
Second mtge., $1,000.000...; 1909 6% 542,000 Feb 1 1934

(Guar. Tr. & Safe Dep. Co.. Phlla., trustee.
Wabash Rlv Tr Co 1st mtge,/ 1901 5 g F-A 275,000 1931

$350,000 ($1,000), g c*jlnt. atN. Haven Tr. Co., N. Haven, Trustee
29.000 1929

, Cleveland, Trustee.
1893 6 J-D 225,000 June 1 1913

i Int. at Real Estate Trust Co. , Phlla. , Trustee
Stock.—The preferred stock Is 5% cumulative after Dec. 1 1906 and may

be redeemed after Nov. 30 1914 at par and unpaid dividends. See V. 79,
p. 2747. Both com. and pref. are listed on Philadelphia Stock Exchange.

Ft Wayne Tr mtge $1,500,-1 1899 4 g A-O
000, gold ($1,000) c*)Int. at Guard. Trust Co,

Lafayette St Ry 1st mtge/
($1,000 each), $225.000.c*1

Bonds.—Of the new mtge. for $7,500,000, $534,000 are reserved to retire
underlying liens. See V. 78, p. 2011. In addition to bonds noted above,
there are $3,500 bonds of the Logansport Ry. outstanding. The new
consols of 1904 are not subject to call before maturity. The Wabash River
Traction Co. 5s of 1901 are subject to call at any time at 105 and Interest.
First consolidated mortgage bonds are listed on Phlla. Stock Exchange.
ROAD.—Operates 170 miles of main track, comprising the Inside lines

In Ft. Wayne Huntington, Peru, Wabash and Logansport, and the Inter-
urban road connecting those cities; also the city lines in Lafayette. An ex-
tension to Lafayette has been built by the Logansport & Lafayette Traction
Co., which Is controlled by this company. Total track, including controlled
companies and sidings, 2o5 miles. At Logansport, Peru, Wabash and Bluff-
ton connection Is made for Indianapolis over tracks of Indiana Union Trac-
tion Co. 1b May 1006 began through service between Ft. Wayne and In-
dianapolis over tracks of Indiana Union Traction Co. See V. 82, p. 1101
Ralls, 60, 70, 72, 80 and 90-lb. In Oct. 1907 began operating cars between
Ft. Wayne and Lafayette. Owns 3 power houses and 4 pleasure parks.
Has 81 closed and 88 open cars and 117 motor equipments. Controls
entire electric light and power business of Ft. Wayne.
REPORT.—For calendar years ending Dec. 31:

1908. 1907. 1906. 1905.
Gross earnings $1,322,635 $1,283,722 $1,109,032 $949,298
Operating expenses 737,134 746,036 676,846 580,832

Net earnings $585,501 $537,686 $432,186 $368,466
Other income 85 59 160 199

Total income $585,586 $537,745 $432,346 $368,665
Fixed charges 488,756 427,315 364,232 317,859

Surplus $96,830 $110,430 $68,114 $50,806
OFFICERS.—Pres., J. Levering Jones; 1st V.-P.. Charles M. Murdock:

2d V.-P., Hugh J. McGowan; Sec, Henry Ralney; Treas., Henry C. Paul.

DIRECTORS.—Randal Morgan, J. Levering Jones, John J. Collier and
Howard H. Henry of Philadelphia; Henry C. Paul and James M. Barrett of
Ft. Wayne; Charles M. Murdock and Samuel T. Murdock of Lafayette, and
Hugh J. McGowan, Indianapolis.—V. 87, p. 1533; V. 88, p. 374, 624.

(1) Ft. Wayne Bluffton & Marion Traction Co.—A trolley road.

ORGANIZATION.—Incorporated In April 1905. Stock all owned by
Ft. Wayne & Wabash Valley Traction Co., which guarantees the bonds,
prln. and Interest. Is leased to guarantor for 99 years. Franchise In Ft.
Wayne, 35 years; in Bluffton and Osslan, 50 years: others perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
C mm m, $300,000 See text
1st mtge, $400,000, goldl 1905 5 g J-J $400,000 July 11935

($1,000), guar /Int. at Guar.Tr. & S. D. Co.. Phlla.. Trustee
ROAD.—Comprises 23 miles of track between Ft. Wayne and Bluffton.

70-lb. rails.—V. 81. p. 507.

(2) Lafayette & Logansport Traction Co.

—

ORGANIZATION.—Incorporated In 1906 In Indiana. All the stock
Is owned by the Ft. Wayne & Wabash Valley Traction Co., which
guarantees the bonds, principal and interest. Nearly all private right of
way; franchise in Lafayette, 50 years; In Logansport, 92 years; others
perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $500,000 $500 000
First mortge. $1,000,000 gold \ 1906 5 g J-D 900,000 June 1 1936

($1,000) guar pri.&Int c* lint, at Guar. Tr. & S. D. Co. 'Phlla., Trustee.
Bonds.— Remaining $100,000 are reserved for extensions, betterments,

&c, at 85% of cost.
ROAD.—Operates 35 *.i miles of track from Lafayette, via Delphi to

Logansport. 70-lb. rails. Was completed July 1 1907. V. 88, p. 375.

FORT WAYNE & SPRINGFIELD RAILWAY CO.—A trolley road.

July 2 1903 in Indiana. In April
to $1,000,000, to provide for cost of
1042.

Interest.

5~g"J-D

Outstanding. Maturity.
$.')54,000

L'1.000 June 1 1926
Trustee.

ORGANIZATION .—Incorporated
1908 Increased stock from $500,000
extension to Berne, [ml. V. 86, p.

STOCK AND BONDS— Date.
Common, $1,000,000 ($100)..
1st mortgage, $300,000 gold\ 1906

($1,000) c*j Interest at Cleveland Trust Co.,
Bonds.—Are subject to call at 105 on any Interest day.
EARNINGS.—For first 12 months of operation ending Jan. 31 1908,

gross. $42,088; net, $22,194; fixed charges, $9,875; surplus, $12,319.

ROAD.—Operates 21.6 miles between Decatur and Ft. Wayne. Total
track 23.7 miles. 70-lb. T rail; gauge 4 ft. H'o In. An extension from
Decatur to Berne (12 miles) Is being constructed.

OFFICFRS.-Pres. and Mgr.. W. H. Fledderjohann; V.-P., John H.
Koenlg; Sec, B. A. Fledderjohann; Treas., Chas. Dlrkson.—V. 86, p. 1042.

FORT WORTH, TEXAS.
CITIZENS' RAILWAY & LIGHT CO.— Street railway and electric light.

ORGANIZATION.—Incorporated In Texas Aug. 28 1906 as a consoli-
dation of the Citizens' Light & Power Co. of Ft. Worth, the Arlington
Heights Street Ry. and the Ft. Worth & Rosen Heights Street Ry. Co.
V. 85. p. 30.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($100) $1,000,000
First mortgage, $1000,000/ 1906 5 g F-A 511,000 Aug 11926

($1,000), gold Clint, at Citizens' Sav.&Tr.Co., Clev., Trus.
Bonds.—Subject to call on or before Aug. 1 1909 at par and int. and on

any int. date thereafter at 105 and int. Unissued bonds are reserved for
betterments. No sinking fund.
EARNINGS.—For 12 months ending Dec 31 1908, gross, $246,664;

oper. expenses and taxes, $186,820; net, $59,844.

ROAD.—Operates 13J4 miles of track In Ft. Worth, Including lines
running to Arlington Heights and Rosen Heights. Gauge, 4 ft. 8)4 In.;

60-lb.T and 70-lb. girder rail. Owns and operates electric-lighting plant.

OFFICERS.—Pres.. Warren Blcknell; V.-P.. W. O. Allen: Treas., J. F.
Harper; Sec. and Gen. Mgr., A. J. Duncan Jr.—V. 85, p. 530.

NORTHERN TEXAS ELECTRIC CO.—A holding company.
ORGANIZATION.—Incorporated in Maine in Dec. 1905 and acaulred

stork of the Northern Texas Traction Co.
STOCK AND BONDS— Date. Interest. Outstanding. LastDU.

Common $2,500,000 ($100) $2,500,000
Pref 6%n-C$2, 500,000 ($100). M&S 2,500,000 Mch '09, 3%

Stock.—The preferred stock Is redeemable at 110. $10,000 of the $2,-
500.000 com. Is In treasury.

Dividends.— First dividend on preferred, 1 %, paid on March 1 1906 and
2% was paid Sept. 1 1906. In 1907, 6%. In 1908, 6% . In 1909, Mch..3%

.

REPORT.— of combined companies for 12 months ending Dec. 31 1908,
gross, $1,080,577; net, $450,525; interest, $189,541; dividends, $149,700;
SUrplUS, $111 ,284. V. 86, p. 1043, 1225
OFFICERS.—Pres., Guy F. Tripp; V.-P., Wilbur A. Carter; Sec. Alvah

K. Todd; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Webster, Boston.
—V. 85, p. 469; V. 86. p. 1043

(1) Northern Texas Traction Co.—A trolley road.
ORGANIZATION.—This was formerly the Fort Worth Street Railway

Co.. chartered by the Texas Legislature in 1874 for 100 years. In 1901
application for amendment to charter was granted, changing Its name to
the Northern Texas Traction Co. The Traction Co. then purchased the
City Ry., and In 1901 obtained legislative permission to extend Its road from
Fort Worth to Dallas, a distance of 30 miles. In 1902 purchased the Dallas
& Oak Cliff Electric Ry. and redeemed that company's bonds; also acquired
the Glenwood & Polytechnic College Street Ry. Franchise In Fort Worth
expires in 1973; in Dallas In 1945 and 1920; others between 1945 and 1950;
has private tight oi way outside of cities. In May 1908 increased stock
from $2,500,000 to $3,000,000 and also Issued $500,000 notes (which see
below) . V. 86. p. 1225.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $3 .000 .000 ($100) Q-F $.1,000,000
First mortgage $2,500,0001 1903 5 g J-J 2,500,000 Jan. 11933

($1,000) gold—no slnking|lnt. at Citizens' Sav. & Tr. Co., Clcve., Trus.
fund c*J or at Trust Co. of America. New York.

Notes $500,000 ($500 audi 1908 6 M-N 500,000 May 1 1911
$1,000) cflnt. at City Trust Co., Boston. Trustee.
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Bowls.— 1st mtirr. bonds arc subject to call as a whole on Jan. 1 1008, on
Jan. 11913 and on any Int. date after 1913 at 105 and Int. No further mtge.
can be placed on property without equally securing above notes.
ROAD AND EQUIPMENT.—Owns and operates 82.87 miles of track In

Ft. vVorth and Dallas Including an InterurDan line between them. AH
tracks In Ft. Worth have been re-laid with 60 and 72-lb. rails. For lnter-
urban use 70-lb. T rails, standard gauge; 113 cars.

FREDERICK MARYLAND.
FREDERICK & MIDDLETOWN RAILROAD.—A trolley road.
In 1907 the Frederick Interurbau RR. was Incorporated for the purpose

of consolidating this company and the Jefferson & Braddock Heights RR.
The new company, It Is thought, will have a capital of $1 ,000,000, and will
Issue $1,000,000 bonds. See V. 84, p. 1427. Companynoi yet organized,
nor has It acquired any property.
ORGANIZATION.— Is successor In 1908 to the Frederick & Mlddletown

Electric Ry. The old company In Aug. 1901 leased the Myersvllle &
Catoctln Electric Ry. for 10 years from Feb. 1 1904, on which date the old
lease expired. For terms of lease see V. 73, p. 287.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $250,000 $250,000
First mortgage, $250,0001 1906 5 g J-J 250,000 1936

gold ($1.000) c/Fldellty Trust Co., Baltimore, Trustee.
Bonds are subject to call at 105 at any interest period.
ROAD.—Frederick to Mlddletown, 9 miles; which, with the lease of the

Myersvllle & Catoctln Electric .Myersvllle to Mlddletown, 5H miles, makes
a total of 14 H miles operated.
OFFICERS.—Pres., Emory L. Coblentz; V.-P., W. L. Cooney; Sec.

E. W. Harthoal; Treas., Thos. H. Haller.—V. 84. p. 1427.

FREEPORT, ILL.
FREEPORT RAILWAY LIGHT & POWER CO.—
ORGANIZATION.

—

Franchises expire March 1 1923. Has traffic
arrangement for 50 years with the Rockford & Interurban Ry Co.,
allowing cars of that company to enter Freeport. Also has contract for
city lighting.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $200,000 ($100) $200,000
Pref 5% n-c $150,000 ($100).. 150.000
First mortgage $350,000 gold f 1903 5 g M-N 34U.000 See text.

($1,000) c*lAmerlcan Tr. & Sav. Bk.. Chicago, Trustee.
Bonds.— Interest on the above Issue Is payable at the offices of Rudolph

Kleybolte & Co. In New York, Cincinnati and Chicago. Bonds are subject
to call after May 1 1913 by lot at 105 and Interest. $10,000 have been
retired. Maturity of the bonds is as follows: $5,000 due in each of the years
1910, 1912 and 1913 and $5,000 annually from 1915 to 1921 inclusive, the
remainder in 1922. A sinking fund provides for the payment of $2,000
per ann. for first 10 years and $5,000 perann. thereafter.
EARNINGS.—For calendar year 1908, gross, $80,863: net, $25,532.
ROAD.—Operates 9 miles of track: 60 and 90-lb. T rail. Standard gauge.
OFFICERS.— Pres. and Gen. Man., A. J. Goddard; V.-P., Fred. Dor-

mon; Sec. W. N. Cronkrlte; Treas.. W. J. Smith.

FRESNO, CAL.
FRESNO TRACTION CO.—A trolley road.

ORGANIZATION.—Incorporated In California In 1993 In the Interest of
H. E. Huntington of Los Angeles, to build 196 miles of electric railway, In-
cluding lines from Fresno to Wawona, 79 miles: Fresno to Selma, Fresno to
Trimmer's Springs and Fresno to Central and Washington Colonies. Stock-
holderslnl904 authorized a mtge tosecure$5,000,000 bonds. V. 78. p. 1222
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock. $5,000.000 $5,000,000
Mortgage, $5,000,000 ... (?) 58,000 (?)

Fresno City Ry first mtge/ 1902 6 g J-J 150,000 Jan. 1 1922
$150,000 gold ($1,000).. c*lCal. Safe Dep. & Tr. Co.. San Fran.. Trustee.
Bonds.—Fresno City bonds have a sinking fund of $3,000 per annum for

first 2 years, $5,000 per annum for next 5 years and $7,500 per annum for
next 10 years, commences on Jan. 1 1905. Bonds cannot be called. In-
terest payable In New York and San Francisco.
ROAD.—The old Fresno City Ry. (which the Fresno Traction operates

under lease) has 15 miles of track In and about Fresno. Standard gauge,
61-lb. T rail.

OFFICERS.—Pres., A. C. Balch: V.-P. and Mgr., A. G. Wlshon; Sec.
W. E. Durfey, Fresno.—V. 76, p. 1192; V. 77, p. 1746; V. 78, p. 1222.

GADSDEN, ALA.
ALABAMA CITY GADSDEN & ATTALLA RY —
ORGANIZATION.—Incorporated under a special charter from the State

of Alabama. Operates, besides street railway, a light plant, an Ice plant,
and a coal yard.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500,000 ($100) $330,000
New mortgage $300,000 gold/ 1906 5 g M-N 250,000 Nov. 1 1936

($1,000) llnterest at Trust Co. of Amer.. N. Y.. Trust.
Bonds.—The unissued bonds are reserved for further additions at 90 %

of cost. New bonds are subject to call on any Interest date at 105.
ROAD.—Operates 11 miles of track, connecting the Dolnts named In the

title. Standard gauge, 40 lb. T rail. An eiftenslon of 5 miles to Noccalula
Falls was built, but is not now In operation.
OFFICERS.—Pres.. G. H. Schuler, Birmingham; Sec, R. D. Carver,

Birmingham; Treas., E. T. Schuler, Gadsden.—V. 83, p. 817.

GALESBURG, ILL.
PEOPLE'S TRACTION CO.—A trolley road.

ORGANIZATION.—Incorporated In Illinois on May 23 1901.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $200,000 ($100) $150,000
First mortgage $150,000 goldj 1902 5 g M-S 150,000 Mch. 1 1922

($100) c*&r.l Interest at Farmers' & Mech. Bk., Galesburg
Bonds.—Are subject to call after 10 years at 105. L. A. Townsend Is

trustee.
ROAD.—Operates 12 H miles of track from Galesburg to Abingdon.

Standard gauge. 60-lb. T rail.
OFFICERS.—Pres., A. P. Higglns; Sec and Treas., Chas. S. Harris;

Managing Engineers, Knox Engineering Co., Fisher Building, Chicago.
—V. 75, p 1232

GALVESTON, TEXAS.
OALVESTON-HOUSTON ELECTRIC CO.—A holding company.
ORGANIZATION.—Incorporated In Maine on May 8 1907. Controls

through ownership of stock the Galveston Electric Co., the Houston Elec
Co. and the Galveston- Houston Elec. Ry. Co. The stock of the two former
companies has been exchanged for a like amount of this company's stock,
exceot $77,300 com. and $195,300 pref., which Is still unexchanged.
STOCK AND BONDS— Date. Rate,%. Outstanding. Last Div.

Common, $3,000,000 ($100).. $2,930,300
Pref., $3,000,000 6% cu ($100) M-S 15 1,170,000 & ch 15 '09,3
Notes payable ., ch. 31 1909.. 245,000

Stock.—Pref. Is callable at 120 and accum. div. Unissued pref. and com.
are reserved for exchange of an equal amount of pref. and com. of Galv.
Elec. Co. and Houst. Elec Co.

Dividends.—First dividend on pref.—3%—Sept. 1907. In 1908, Mch.,
3%: Sept., 3%. In 1909, Mch. 3%.
EARNINGS.—Of combined companies for 12 months ending Dec 31

1908. gross, $1,088,447; net, $460,474; int. & taxes, $213,666: sinking fund,
$31,611; dividend, $69,106: balance. $146,091.
ROADS.—Controls 83.96 miles of track.
OFFICERS.—Pres., Joseph S. Lovering; V.-P., Chas. E. Aldrlch Jr.;

Sec, Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs., Stone &
Webster. Boston.

(1) Galveston Electric Co.—A trolley road.
ORGANIZATION.—Incornorated In Texas on May 1 1905 as successor

to the Galveston City Ry. Sec V. 80, p. 1971. Does the entire electric
railway and part of the electric lighting business of the city. Franchise
expires In 1950. Substantially all the stock is owned by the Galvestoji-
Houston Electric Co. .uSajNi uift±A AM MMMHH& 1

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $1,000,000 ($100) $1,000,000
Pref 6% n-c $1,000,000 ($100) 6 M-S 500,000 vch'09, 3%
First mortgage $2,500,000f 1905 5 g M-N 1.157,000 May 11940

gold ($1.000) c*Unterest at City Trust Co.. Boston, Trustee,
I or at company's agency In New York.

stock and Bonds.— si 50,000 < f prefero <i reported outstanding Is In treasury
of company. Of the bonds $1 ,;i.'i9,000 reserved for additions and Improve-
ments at 80% of cost. $4,000 are In the treasury. A sinking fund of 1 V2 %
of bonds certified begins July 1 1906, If earned, and on July 11911 becomes
a fixed charge. Bonds are subject to call as a whole on any interest date
at 110 and Interest on 30 days' notice. See V. 81, p. 975.
ROAD.— Embraces 34.19 miles of track. Standard gauge. 60-lb. rail.

Has 62 cars.
EARNINGS.—For 12 months ending Dec. 31 1908, gross, $356,276; net,

$141,874; interest and taxes, $68,337; dividends (6%), $21,000; surplus,
$52,537.
OFFICERS.—Pres., Guy E. Tripp; 1st V.-P., Eliot Wadsworth; 2d

V.-P., Wilbur A. Carter: Sec, Clement R. Ford; Treas., Henry ». Sawyer;
Gen. Mgrs., Stone & Webster. Boston.—V. 81, p. 975; V. 85, p. 599.

(2) Galveston-Houston Electric Ry.—A trolley road.
ORGANIZATION.—Incorporated In Texas on April 17 1907 with

$3,000,000 capital stock ($100), to build an Interurban electric railway
between Galveston and Houston, a distance of about 50 miles. Private
right of way has been obtained and actual construction will probably be
begun as soon as causeway now under construction between mainland and
the Island of Galveston has been completed. On May 14 1907 the stock-
holders authorized an issue of $5,000,000 bonds for construction purposes.
Bonds will be guaranteed by Galv.-Houst. Elec Co. No bonds Issued up
to June 1909. V. 84, p. 1247. V. 85, p . 600, 654.

(3) Houston Electric Company.—Trolley.
ORGANIZATION.—Chartered at Austin, Tex., on Oct. 26 1901, and Is

successor to the Houston Electric Street Railway Co., sold at foreclosure
Oct. 1901. Controls all the street railways In Houston. Franchise origin-
ally ran until Oct. 23 1925, but In Jan. 1903 was extended 10 years; for
terms, see V. 76, p. 158. In Dec. 1905 sold $500,000 new preferred stock
to stockholders at par. V. 81, p. 1795. Substantially all the stock Is

owned by the Galveston-Houston Electric Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $2,000,000 ($100)... $2,000,000
Pref 6% n-c $1,000,000 ($100) F-A l,000j000 Feb. '09, 3%
First mortgage $2,500,000/ 1900 5 g F-A 2,136,000 Aug. 1 1925

gold ($1,000) sink fund. _c*\Int. at International Trust Co., Boston, Trus.
Bonds.—$364,000 are reserved for extensions and improvements at 80%

of cost. Entire Issue, but not any part, can be called on and after Aug. 1

1910 at 107 M and Int.
Sinking fund of 1 M % of bonds outstanding payable on Aug. 1 each year.

See V. 74, p. 680; $1116,000 was held by this fund on Jan. 1 1909.
Dividends.—Dividend on preferred stock due Aug. 1904 and Feb. 1905

was passed because of strike and boycott; the strike was terminated Oct. 11
1904 (V. 79, p. 1704) and dividends were resumed on Aug. 1 1905, when
3% was paid. In 1906, 6%; in 1907, 6%; in 1908, 6%; in 1909. Feb.. 3%.
ROAD.—Comprises 49.77 miles of track. Standard gauge. 45 to 96-lb.

rail. Operates 141 cars.
EARNINGS.—For 12 months ending Dec. 31 1908, gross, $732,171: net,

$319,366; interest and taxes, $135,198; sinking fund, $31,611; dividends
(6%), $60,000; surplus, $92,557.
OFFICERS.—Pres., Guy E. Tripp; V.-P's Marshall M. Phinney and

Henry J. Bradlee; Sec, Clement R. Ford; Treas., Henry B. Sawyer; Agts.,
Stone & Webster, Boston.—V. 81, p. 1795; V. 85, p. 600.

GARDNER, MASS.
GARDNER WESTMINSTER & FITCHBURG STREET RY.—In Dec.

1899 absorbed the Gardner Electric Street Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $185,000 ($100) $185 (100 In 1908, 2%
First mortgage ($1,000) gold/ 1900 5 g F-A 185,000 Aug. 1 1920

c* lint, at Mercantile Trust Co., Boston, Trustee
ROAD.—Owns 12 miles of main track from Gardner, through South

Gardner and Westminster to Fltchburg, where connection Is made with the
Fltchburg & Leominster Street Ry.; also constructed a branch line to
Wachusett Lake, which was opened for traffic on May 26 1900, but is oper-
ated as a summer branch only. In Sept. 1908 was authorized to carry
freight and baggage. Total, 16 miles. 26 cars.
EARNINGS.—For vear ending Sept. 30 1908, gross. $62,591; net.

$21 087; charges, $13,837; dividend, $3,700; surplus, $3,550.
OFFICERS.—Pres., E. F. Blodgett, Leominster; V.-P., Geo. R. Damon,

Leominster; Sec, Treas. and Gen. Counsel, James A. Stiles, Gardner; Asst.
Treas., Walter R. Dame, Clinton.—-V. 69. p . 1247

GENEVA, N. Y.
GENEVA WATERLOO SENECA FALLS & CAYUGA LAKE TRAC-

TION.—Trolley.
Name of company, it is understood, will be changed to Geneva & Auburn.
ORGANIZATION.—Chartered March 18 1895 as a consolidation of the

Geneva & Waterloo and other companies. Owns the Cayuga Lake Park
property of 50 acres V. 60, p. 562.

In Dec. 1906 the RR. Commissioners granted permission to increase stock
from $450,000 to $1,000,000, and to make a new mortgage for $1,000,000.
V. 84. d. 51. Up to latest dates this mortgage had not been exectued.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common stock, par $100 $350,000
Pref, $100,000 ($100) 6 100,000 1908-09,6%
1st mtge, $500,000 ($500 andl 1895 4 g A-O 450,000 April 1 1920

$1,000), gold c'/Int. at West End Trust Co., Phila., Trustee.
Bonds.—$50,000 of bonds are unissued. Interest on bonds was formerly

6 %. but in 1900 rate was reduced by consent of bondholders to 4 %.
ROAD.—The road extends from Geneva to Cayuga Lake Park, through

Waterloo and Seneca Falls, 17 miles; sidings, % mile. An extension from
Seneca Falls, through village of Cayuga, to Auburn, a distance of about 12
miles, crossing Cayuga Lake on bridge a mile long, is proposed. Ralls
70-lb. girder and 60-lb. T. Track, standard gauge. Operates 25 motor
cars, 8 trail cars, 1 snow plow, 1 sweeper.
EARNINGS.—For fiscal year ending June 30:

Year. Gross. Net Other Inc. Int.&Tax. Surplus.
1908 $95,848 $40,317 $131 $23,314 $17,134
111(17 . 97,148 42,934 22. 1156

>20,878
1906 90.225 35.460 529 22,078 13,911
OFFICERS.—Pres., Frederic Culver, New York; Vice-Pres. and Gen.

Mgr., W. C. Gray, Seneca Falls: Sec. , Granville Whittlesey, New York;
Treas., Geo. B. Cornell, New York.—;V. 80, p . 2344; V. 84, p. 51.

GIRARDVILLE, PA.
SCHUYLKILL RAILWAY CO.
ORGANIZATION.—Incorporated in Pennsylvania on July 20 1903 and

purchased the property of the Schuylkill Traction Co. and the Lakeside Ry.
Co. V. 80. p. 1729.
STOCK AND BONDS— Date Interest. Outstanding. Maturity.

Stock $400,000 ($50). $400,000
1st cons mtge, $1,450,000, gl 1905 5 g A-O 540,000 1935

($500 and $1,000) c*/Int. at Fidelity Tr. Co., Phila., Trustee.
Bonds.—Of the $1,450,000 authorized, $805,000 are reserved to retire

the underlying liens In statement below.. Are subject to call before 1910
at 105: thereafter at par and interest
EARNINGS.—For year ending June 30 1908, gross, $206,480; oper-

ating expenses, including taxes and Insurance, $104,300; net, $102,180;
Interest, $68,500; surplus, $33,680.
OFFICERS.—Pres., G. H. Gerber, Reading; V.-P., J. C. Biddle, Foun-

tain Springs; Sec, MacHenrv Wllhelm, Ashland; Treas.. D. J. Langton,
Shenandoah. V. 80, p. 1729; V. 82. p. 1157; V. 87, p. 286.

(1) Schuylkill Traction Co.—A trolley road.
ORGANIZATION.—Chartered Sept. 26 1892. in perpetuity, under the

Motor Traction Act of March 22 1887. Road opened June 1 1893. On Jan.
6 1893 leased for 999 years the Mahanoy City Shenandoah Glrardvllle <Ss

Ashland Street Railway. On Oct. 5 1893 leased for 999 years the Ashland
Locustdale & Centralia Elec. Ry. Owns all the stock of these two roads,
which is pledged under the first mortgage. On April 27 1900 leased for 999
years the Lakeside Ry., which connects the two ends of the company's
routes from Mahanoy City to Shenandoah and purchased 2,600 of the 5,000
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah <Sc

, Pottsvllle Street Ry. for 999 years (incorporated Aug. 1 1900), and from
1 Pottsvllle to Shenandoah, 13 miles, and bought all Its capital stock. The
Lakeside Shenandoah & Pottsv. stock are pledged under ccnsol. mtge.
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STOCK AND BONDS— Miles. Date. Interest. Outstanding. Maturity.
1st M, $500,000, g, $5001 22 H 1893 5 g A-O $500,000 April 1 1943
& $1,000, s f $10,000 (-Interest Is paid at Eqult. Tr. Co., Trustee, Phila.
y'ly after Apr '98. c* J Bonds may be purchased for sinking fund at 105.

1st mtge, Lakeside Ry,l bV2 1893 4 g M-N 150,000 Nov 1 1923
g, $150,000, guar by (Interest at Equitable Trust Co., Philadelphia,
Schuylkill Traction ..J Trustee

New con mtge, $2,000,-1 __ 1901
000 ($1,000), g.-.C/Interest at

4HgJ-J *105,000 July 1 1951
Fidelity Trust Co., Phila., Trustee.

•These bonds, it is stated, will be redeemed In the near future.
Bonds.—Of the $105,000 consols reported outstanding, $36,000 are held

In the treasury. Bonds are subject to call at any time at 105 and Interest.
Sinking fund of 1 % of bonds outstanding becomes operative on Aug. 1 1907.
ROAD.—Schuylkill Traction Division 22 lA miles of track, beginning at

Locustdale, thence through Ashland, HolmesvUle to GIrardville, forming
there a Y one branch running through Lost Creek to Shenandoah and the
other branch to Malzeville. Gilberton and Mahanoy City. Lakeside Di-
vision 5H miles. Total 28 miles. 60 and 70-lb. T rail. Extensions of 43
miles proposed and charters obtained. Operates 51 motor cars, 4 work
cars and 2 snow sweepers. Extensive improvements have been made.
—V. 80. p. 1729.

GRAND RAPIDS, MICH.
GRAND RAPIDS RY.—Trolley.

ORGANIZATION. &c.—In April 1900 was Incorporated as a successor
company to the ConsoUdated Street Ry. and the North Park Street Ry.,
and owns all the street railway properties of Grand Rapids and vicinity.
Franchises expire In 1919, In 1920 and in 1921.
STOCK AND BONDS— Date. Interest Outstanding. Maturity.

Stock com $2,000,000 ($100).. Q-M $2,000,000 June'09,1%
Pref $2,000,OOOcum 5%($100) Q-F 1,500.000 JVlay'09,lM
Grand Rap Ry Co 1st mtgel 1900 5 g J-D 3,372.000 June 1 1910

$3,500,000 gold ($1,000) c*]lnterest at New York Trust Co., Trustee.
Bonds. &.c.—Of the new mortgage for $3,500,000, $12S,000 have been re-

tired by sinking fund. Sinking fund became operative on Oct. 1 1905,
payable 1 % of bonds out up to Oct. 1 1910, then 2% up to 1915 (see
V. 70, p. 1149). Bonds cannot be called. See V. 72, p. 1187. Bonds
are listed on New York Stock Exchange.

Dividends.—Dividends on preferred stock are cumulative and 1 K %
quarterly has been regularly paid up to and including in ay 1 1909. Tbje
first dividend on common—1%—was paid Sept. 1 1906 and 1% was again
paid Dec. 1 1906. In 1907,4%. In 1908, 4%. 1909, Men., 1 % . June 1%.
EARNINGS.—For calendar years:

Year— Gross. Net. Charges. Pref. Div. Bal., Sur.
1908 $940,645 $469,660 $226,949 (5%)$75,000 $167,711
1:107 944,!Hb 4S.S.468 213,008 (5%) 75,000 20o.-ir.il
1906 910,028 462,136 205,460 (5%) 75,000 181,676
1905 820.469 427.890 196,260 (5%) 75,000 156,630ROAD.—Owns and operates 63.13 miles of track. 121 motor cars
and 28 trailers.
OFFICERS.—Pres.. Clarence M. Clark. Phila.; V.-P. Lester J. Rlndge.

Secretary, G. L. Esterbrook, Philadelphia; Treasurer and General Manager,
B. S. Hanchett. Grand Rapids; Asst. Sec, L.J. De Lamarter.—V.84, p.
220, 749: V. 85. p. 40.

°,RA £P RAPIDS GRAND HAVEN & MUSKEGON RY.—Electric
road. Third-rail ^y tern. Water power.
ORGANIZATION.—Incorporated In Michigan on March 6 1899 to build

an electric road on fenced right of way. connecting the three cities named
in the title, a total distance of 48 miles. The road was entlrelv completed
and put In operation about May 1 1902. Thirty-vear franchises in all
towns through which it passes; otherwise private right of way
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $1,200,000 _. $1200 000
1st mtge, $1,500,000 ($1,000)1 1901 5 g J-J 1,500,000 JulyTl926

gold c'JInt. at Standard Trust Co.. N. Y.. Trustee.
Bonds.—The Interest on outstanding bonds was guaranteed for 5 years

by the Security Investment Co. of Pittsburgh. See V. 76, p. 479.EARNINGS.—For 12 months ending Dec. 31 1908, gross, $262,342' net.
$121,634; in 1907, gross, $258,566; net, $114,786.
ROAD.—Extends from Grand Rapids in a northwesterly direction to

Muskegon, with a branch to Spring Lake and Grand Haven. Connects atGrand Haven witli Goodrich Line of steamers for Chicago and Crosby Line
of steamers for .Milwaukee. Total track, 48.18 miles: 70-lb Trail "oper-
ates 19 passenger, 6 express and 1 work car. Also does a freight and mall
business.
OFFICERS.—Pres.. Geo C. Smith, Pittsburgh; V.-P. and Gen. M OT ..W. K. Morley, Grand Rapids; Sec. and Asst. Treas., Wallace Franklin

Detroit: Treas.. Carl M. Vail, New York.—V- 76, p. 479.
GRAND RAPIDS HOLLAND & CHICAGO RAILWAY.
ORGANIZATION.—Incorporated In Michigan In July 1904 and Is a re-

organization on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan
Rapid Ry. See v. 79, p. 627. Power is supplied to company by GrandRapids-Muskegon Power Co., but company maintains own station in readi-
ness to operate In ca-e of emergency. Franchises In city of Holland and
village street expire In 1928 to 1930; remainder on private rights of wavSTOCK AND BONDS— Date. Interest. Outstanding MaturityCommon, $500,000 $500 000
Pref, $850,000, 6% 850*000
1st mtge, Grand Rapids Holl 1900 5 g P-A 1.500,000 Aug 1~1920
& Lake Mich, $1,500,000, (Int. at American Tr. & Sav. Bank, Chicago
gold ($500 and $1,000) J Trustee, or at Guaranty Trust Co. N Y
Bonds.—A sinking fund Is provided of $5,000 per annum for first S years

$10,000 per annum for second 5 years, $15,000 yearly for third 5 years and
$2o, 000 per annum for fourth 5 years. Bonds are not subject to callTRACK —Operates 75 miles of track from Grand Rapids through Holland
to Maeatawa and Saugatuck, with steamer connection at Holland for ChicOFFICERS.—Pres., Geo. Hendrle; Sec. and Treas., Strathearn Hendrlo.—V. 75, p. 1301; V. 78, p. 702, 768: V. 79. p. 627.

GREAT FALLS, MON.
GREAT FALLS STREET RY.—The property of this road was sold at

foreclosure In February 1904 and purchased by John D. Rvan, Pres DalyBank & Trust Co In June 1906 the Great Falls Elec. Properties was or-
ganized with $1,000,000 stock, to consolidate this company with the electric
lighting company. In 1909 the Great Falls Street Ry. wasmerged Into the
Butte Elec. & Pow. Co., and the Great Falls Elec. properties Is In process
of dissolution as a corporation. V. 88, p. 1499. No bonds or other in-
debtedness. Gross earnings for 1908 were $75,911; in 1907 were $62 467
Comprises 10 3-3 miles of track.—V. 82, p. 1437.

GREEN BAY, WIS.
GREEN BAY TRACTION CO.—Trolley.

ORGANIZATION.—Incorporated In Wisconsin In June 1905 and Is a
consolidation of the Fox River Elec. Ry. & Power Co. and the Knox Con-
struction Co.

In 1906 absorbed the Green Bay Gas & Electric Co., although separate
organization Is necessarily maintained. See V. 82, p. 573 631 and V 86
p. 172, for particulars of that company. Street railway franchise Is per-
petual and exclusive until 1918
STOCK AND BONDS— Date. Interest. Outstanding.

Stock, $1,000,000 ($100) $1,000 000
1st mortgage. $1,000,000. gl 1905 5gJ-D 725',000 JuneiO'35

($1,000) cJUnlon Trust Co., Detroit, Trustee.
Green Bay G & E 1st & refl 1905 5 g M-N 467,000 May 1 1935

M. $750,000. g ($1,000).c*]lnt. at Wisconsin Tr. Co., Mllw., Trustee
Bonds.—The Green Bay Traction Co. bonds are subject to call at 150

until 1925; thereafter at par. The Green Bay Gas <fc El. bonds are subject
to call from 1910 to 1924 at 105; thereafter at par.
EARNINGS.—Exclusive of Green Bay Gas & Elertrlc Co.

Calendar Year. Gross. Operating Expenses. Net
1908 $148,538 $99,980 $48,558
190/ 143,052 110,978 .-)•> 074ROAD.—Owns and operates all lines in the city of Green Bay; also a line
from Green Bay to De Pere City, and branch to Duck Creek, and a line from
Green Bay to West De Pere, Little Rapids, Wiightstown and Kaukanna-
total 40.80 miles 45 and 78-lb. rail: 30 motor cars; 12 trailers.
OFFICERS. —Pres., A. M. Murphy, Green Bay; V.-P., R. M. Howard

Sec, I). L. Parker, Green Hay; Treas., F. E. Murphy; Gen. Mgr. R M*
Howard.—V. 81. p. 558: V. 82. p. 568.

Maturity.

GREENSBORO, N. C.
GREENSBORO ELECTRIC CO.
In 1908 control was purchased by N. W. Coler & Co., New York, and in

1909 the North Carolina Public Service Co. was chartered in North Carolina
for the purpose of taking over this property and making extensions and
Improvements. New company is to have $3,500,000 stock and $3,500,000
1st and refund. 5% gold bonds (int. F. & A .) , of which $750,000 reserved for
prior liens, $750,000 for improvements (to include an extension to High
Point), $750,000 to build interurban line between Greensboro and Winston-
Salem and $1,250,000 for future improvements and acquisitions under
proper limitations. See prospectus in V. 88, p. 1128.

ORGANIZATION.—Incorporated In North Carolina on June 11 1901.
Maturity.

June 1 1930
Y., Trustee

STOCK AND BONDS— " Date. Interest. Outstanding.
Common, $250,000 ($100) $250,000
Pf, $250,000 ($100) 6% n-cum 106,200
New mtge, $750,000. gold! 1905 5 g J-D 250,000

($500 and $1,000) c*/Int. at Mercantile Trust Co., N.
1st mtge, $400,000, gold] 1902 5 g A-O 400,000 April 1 1927

($500 and $1,000) clTnt. at Trust Co. of America, N. Y., Trustee.
Bonds.—$400,000 new bonds are reserved to retire prior liens and $100,-

000 for future extensions. They are subject to call on any int. date at 110
and int. Of $400,000 1st 5s, $5,500 were issued under mortgage of 1901.
EARNINGS.—For year ending Nov. 30 1908, gross, $153,913.
ROAD.—Operates about 11 H miles of track in Greensboro, Including

extensions to Revolution, White Oak and LIndley Park. Standard gauge.
93-lb. girder and 60-lb. T rails.

GREENVILLE, S. C.
GREENVILLE TRACTION CO.—A trolley road.

ORGANIZATION.— Incorporated In South Carolina on Sept. 7 1899.
Power Is supplied to this company by the Greenville-Carolina Power Co.
for particulars of which see V. 85, p. 224. Operates 13 miles of track.

STOCK AND BONDS— Date. Interest. Outstanding. Maturits.
Stock, $500,000 ($100) $306,000
1st mtge. $250,000, cur ($1,-1 1901 5 F-A 250,000 Feb 1 1931

000 and $500) c'/lnterest at Girard Trust Co., Phila., Trustee.
OFFICERS.—Pres., Joseph S. Keen Jr.; V.-P., J. H. Dawes; Sec and

Asst. Treas., H. Bayard Hodge; Asst. Sec, W. H. Roth; Treas., Geo. M.
Bunting; Gen. Mgr.. H. P. Keen, all of Philadelphia.

GROTON, CONN.
GROTON & STONINGTON STREET RY.—A trolley road.
ORGANIZATION.—Incorporated in Connecticut on Aug. 17 1903.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $400,000 ($100). $400,000 See text.
Pref. 6%, $200,000 ($100) 200,000 See text.
1st mtge. $375,000, gold] 1904 5 g J-J 375.000 July 1 1924.

($1.000) c/Interest at International Trust Co., Boston.
Loans and notes payable June 30 1908 28,000 ,

Bonds.—No s. f., but bonds are subject to call at any time at 120 and
Interest. Trustee Is Treasurer of State of Connecticut.

Dividends.—On pref. in 1905-06. 6%: on common in 1905-06. 3%. On
pref., 1906-07, 7H%. On pref., 1907-08, 6%; on com.. 1907-08. 1H%.
EARNINGS.—For year ending June 30 1908, gross, 107,077; net, $53.

676; fixed charges. $33,011; dividends (7H%), $18,000; surplus, $2,665.
ROAD.—Operates 20 }4 miles of track from Groton, through Noank,

West Mystic, Mystic, Stonlngton and Paweatuck, to Westerly, R. I. Put
In operation on May 6 1905. Connects by ferry with New London. Stand-
ard gauge, 70-lb. T rail. 21 cars.
OFFICERS.—Pres.. Thos. Hamilton, New London: V.-P., B. F. Will-

lams, Mystic; Sec, Chas. D. Noyes. Norwich; Treas., Costello Llppltt,
Norwich: Gen. Mgr., Thomas W. Ryley, Mystic.—V. 80, p. 2344.

GULFPORT, MISS.
GULFPORT & MISSISSIPPI COAST TRACTION CO —
ORGANIZATION.—Incorporated In Mississippi In 1905. Purchased

the Blloxl Electric Ry. & Power Co. and the Gulfport Development Co.
In 1907 Increased stock from $1,000,000 to $2,000,000.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $2,000,000 ($100) $1,000,000
1st mort., $1,000,000, gold,) 1905 6 g A-O 1,000,000 Sept. 30 '35

($1,000) Ilnt.atHIbernlaBk. & Tr. Co., N. Orl.. Trus.
Second mortgage $500,000\ 1907 6 g J-J $386,000 July 1 1932

gold ($1,000) cjHlbernia Bank & Trust Co.. Trustee.
Bill. El. R . &P.lst mtge., gl 1903 6 g J-J 200,000 1923

($100, $500 and $1,000) .(Int. at Hlbernla Bk. & Tr. Co., New Orleans.
Bonds.—The bonds of 1905 arc subject to call on Oct. 1 1910 or on the

1st of Oct. in any year thereafter at 105; no sinking fund. Int. on 2d mtge.
is payable at 1st Nat. Hank, Gulfport. Bonds have no s. f. and are not
subject to call. The Blloxl Electric Railway & Power bonds are subject
to call at 100 and Interest.
ROAD.—Operates 13 miles of track from Gulfport to Blloxl and 7 miles

from Gulfport to Harborview, Miss.; also 6 miles of track in Biloxl. Work
has begun on 5-mile extension into Pass Christian. Total, 26 miles.
OFFICERS.— Pres., J. T. Jones, Gulfport: Sec, H. C. Elder; Treas.,

E. A. Durham, SIstervllle, W. Va.; Asst. Treas., F. V. Osborne, Gulfport;
Auditor, R. E. Powers, 1024 Prudential BIdg., Buffalo, N. Y.; Gen. Mgr.,
J. A. Jones. V. 83, p. 95.

HACKENSACK, N. J
NEW JERSEY & HUDSON RIVER RY. & FERRY CO.—
ORGANIZATION —Incorporated at Trenton. N. J., on Feb. 27 1900 at

a consolidation of the Bergen County Traction Co. and the Rldgeflcld and
Teancck Ry. Co. See V. 70. p. 430. This company owns the entire
capital stock and bonds of the Riverside & Fort Lee Ferry Co. (which was
re Incorporated In April 1909) , owner of the West 130th Street Ferry. These
securities are all deposited under the $5,000,000 mtge. Leases Hudson
River Traction Co.; see below. Franchises perpetual except one for 99
years. Chiefly private right of way.
STOCK AND BONDS— Date.

Stock, common. $5.000,000
Stock, pref., $750,000 6% cum
1st mort.. $5,000,000 goldl 1900

jln

Interest. Outstanding. Dividends-
$1,000,000 Feb. '09. 2%

6 F-A 650,000 See below.
4 g M-S 3.6H6.000 Mar. 1 1950

($1,000) c*jlnt. at U. S. Mtge.&Tr.Co., N. Y., Trustee.
Bonds.—Bonds can be called on any interest day at 105 and interest,

upon six wicks' notice. V. 80, p. 998.

DIVIDENDS.—The first dividend of 5% on pref. stock was paid on
Feb. 15 1901. In Feb. 1902, 6% was paid and the same amount yearly
thereafter, Including Feb. 1908. Nov. 30 1908 a semi-annual dividend
at 3% was paid on pref. stock for 6 months to June 30 1908, thus putting
It on a semi-annual basis. V. 87, p. 1479; V. 88, p. 53. In 1909, Feb..
3%. On common, 1st div.—2%—was paid Feb. 1909.

EARNINGS.—For calendar year 1908, gross, $538,668: net (after taxes)

,

$233,071; other income, $25,670; Interest, $137,151; surplus, $121,590.
ROAD.—Owns and operates 31 .33 miles of track from W. 130th St., New

York City (terminal at Edgewater) , to Englewood, Hackensack and
Paterson. The cars of this company operate to the business centre of
Paterson under trackage rights from Public Service Corporation.
OFFICERS.—Pres., A. Merritt Taylor; 1st V.-P., W. H. Clark; 2d V.-P.,

Frank R. Ford, 115 B'way, N. Y.: 3d V.-P., W. N. Barrows; Sec. and
Treas., S. C. Stivers; Gen. Mgr., F. W. Bacon. General offices. Edge-
water, N. J.—V. 82. p. 510, 1323; V. 87, p. 1479; V. 88, p. 53 375.

HUDSON RIVER TRACTION-
ORGANIZATION.—Incorporated In New Jersey on March 22 1902.

Control of stock Is owned by the N. J. & Hudson River Ry. & Ferry Co..
which leased this company on July 1 1904 until March 1 1950, rental being
net earnings of the lessor company. On Sept. 1 1903 purchased at fore-
closure sale the Newark & Hackensack Traction Co. and took possession of
the property on Sept. 25. Franchises are perpetual, except one for 50 years.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Com., $1,000,000 ($100) $1,000,000
Pref., 4% none, $500.000 235,100
1st mort.. $1,000,000, goldT 1902 5 g M-S 627,000 Mar. 11950

($1,000) ./Int. at U. S. Mort. & Tr. Co.. N.Y.. Trustee.
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Bonds.—Are subject to call on any Int. date at 110. No sinking fund.
EARNINGS.—For year ending Dec 31 1908, (cross. 595,488; expenses

and taxes, $73,225; net, $22,263. In 1907, gross. $92,616; expenses,
$75,659; net, $16,957.
ROAD.—Owns and operates 17.11 miles of track from Hackensack

through Hasbrouck Heights, Woodrldgc and Rutherford to Arlington, where
through connection to centre of Newark Is made over the tracks of the
Public Service Corporation; also a line from Hackensack via Hasbrouck
Heights and Lodi to Passaic, operated in conjunction with the Publlo
Service Corporation.
OFFICERS.—Pres..C. A. Twining; 1st V.-P., H. MacMullen, 115 it'wav,

N. Y.; Sec, W. N. Barrows; Treas.. S. C. Stivers; Gen. Mgr., F. W.
Bacon. General offices, Edgewater. N. J.—V. 78. p. 47.

HAGERSTOWN, MD.
HAQERSTOWN RAILWAY.—A trolley road.
ORGANIZATION.—Chartered March 12 18U6 in perpetuity. Furnishes

commercial electric lighting. Franchises are perpetual. On May 20 1908
shareholders voted to take over the assets of the Hagerstown & Northern
RR.. (which had consolidated with the Franklin County RR. In Feb. 1907).
the Hagerstown & Boonsboro Ry. and the Hagerstown & Myersvllle Ry.,
and Increased stock from $200,000 to $400,000. V. 86, p. 1343.

Interests Identified with this company In July 1901 purchased a majority
of the stock and all of the bonds of the Myersvllle & Catoctln Electric Ry .,

but shortly thereafter directors of the latter made a new lease of the road
to the Frederick & Mlddletown Railroad, which see on a previous page.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $400,000 ($50) $400,000
1st mortgage, $200.000, \ 1896 6 g Q-F 200,000 May 11916

Interest at Eavy Lane & Co., Hagerstown.
125,000 (?)

120,000 Aug 1 1922

120,000
Wm. Jennings

1927

gold
Hager & Myers Ry, $125,000". (?) (?)

Hagers & Boonesb Ry 1st Ml 1902 5 F-A
$120,000 ($500 & $1.000)c«)

Hagers & Nor RR 1st mtgel 1907 5 g F-A
$120,000 gold ($1,000, $500

f
Trustee,

and $100) c*l
Bonds.—The Hagerstown & Boonesboro Ry. bonds are redeemable 1912

at par. The Hagerstown & Northern RR. bonds are subject to call In 1917.
ROAD.—-Operates 40)4 m. of track as follows: Hagerstown to Wllllams-

port and Funkstown, 13 m.; Funkstown to Boonsboro, 10 m.; Boonsboro
across South Mountain to Myersvllle (where connection is made with Fred-
erick & Mlddletown Ry.) , 7H miles, and Hagerstown to Shady Grove
(where connection Is made with Chambersburg Greencastle & Waynesboro
Electric Rv.) , 10 miles. Standard gauge.
OFFICERS.—Pres., Christian W. Lynch; Vlce-Pres.. D. C. Haldeman;

Treas. and Aud., Wm. Jennings; Sec. and Supt., W. C. Hepperle; Gen.
Mgr., Richard C. Haldeman.—V. 84. p. 339; V. 86. p. 1343.

HAMMOND, IND.
HAMMOND WHITING & EAST CHICAGO ELECTRIC RAILWAY.—

A

trolley road.
ORGANIZATION.—Chartered In 1892. Franchise expires in 1954.

Power Is furnished by Calumet & So. Chic. Ry.
STOCK— Miles. Date. Interest. Outstanding. Dlvld'nds

Stock, $1, 000,000'$100) 25.94 Q-J $510,000 See text.
Dividends.—6 % per annum is being paid.
ROAD.—Owns 25.94 miles of track, extending from State line between

Illinois and Indiana at 108th St., Chicago, to Whiting, East Chicago and
Hammond in Indiana, and operates in connection with Calumet & South
Chicago Ry. to 63d St. and Madison Ave. In Chicago. 11 motor cars; 5
other cars; standard gauge; 80-lb. T rail.
OFFICERS.—Pres., D. M. Cummings; V.-P., O. S. Gaither; Sec. and

Treas., H. C. Saltonstall: Gen. Mgrs., A. L. Drum & Co., 125 Monroe St,
Chicago.—V. 79. p. 103.

HAMPTON, VA.
NEWPORT NEWS & OLD POINT RAILWAY & ELECTRIC—
Application for Receiver Withdrawn.—On Feb. 9 1909 Maryland Trust

Co., trustee under the $4,000,000 gen. mtge., filed a bill praying for a
receivership on the alleged ground of mismanagement. V. 88, p. 452.
But In June 1909 the application was withdrawn. V. 88, p. 1561.

ORGANIZATION.—In 1898 purchased the Newport News Hampton &
Old Point Ry. and acquired the Chesapeake Light & Power Co. at Hampton,
Va. Later acquired the Citizens' Railway, Light & Power Co. through
ownership of 8195,000 out of a total issue of $200,000 capital stock, which
company In turn acquired $76,000 of the $100,000 capital stock and entire
bond issue of the Newport News Gas Co. The Newport News & Old Point
Ry. & Elec. also has acquired $95,500 of the $100,000 stock of Danville
Ry. & Elec. Co. and all that company's bonds. In Nov. 1905 acquired
entire capital stock of the Hampton Roads Traction Co., successor to the
Hampton Roads Railway & Electric Co., sold under foreclosure, and com-
prising 21 miles of track. Formerly also controlled the Norfolk & Atlantic
Terminal Co.. but entire stock of this company was sold in Nov. 1906 to
the Norfolk & Portsmouth Traction Co., which see under Norfolk. Con-
trols the railway, electric lighting and ice business in Newport News, Hamp-
ton, Oil Point and Phoebus. Also controls gas business in Newport News.
Aug. 18 1908 company was granted permission to increase fares from 5 to
10 cents between Newport News and Hampton. Fare from Newport News
to Old Point, 15 cents.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,075,000 ($100).. $1,075,000
Pref 5%cum ($100) 5 J-J 725,000 July 2 '02, 2 H %
First mortgage, $900,000,/ 1898 5 g M-N 900,000 Nov. 1 1938

gold ($1,000 each) _c*l Interest at AlexBown & Sons, Bait., Md.
First mtge Citizens Ry Lt & P/ 1900 5 g M-N 800.000 May 11940

$800,000 ($1,000), gold.c*^ Maryland Trust Co., Baltimore, Trustee.
Guaranteed prin and int j Interest at Alex. Brown & Sons, Baltimore.

General mortgage, $4,000.-f 1901 5 g M-S 1,608,000 Mch 11941
000, gold ($1,000 each).. c*-| Int. at Alex. Brown & Sons, Baltimore, Md..

I or at company's agency In New York.
Bonds.—The Maryland Trust Co., Baltimore. Is trustee of both the first

and general mortgages of the Newport News & Old Point Railway &
Electric. The Newport News & Old Point bonds of 1898 are subject to
call at 110 on any interest day at 60 days' notice. The Citizens' Railway,
Light & Power Co. bonds are subject to call at 110 on any Interest day at
60 days' notice; they are guaranteed by the general mortgage of Newport
News & Old Point Ry. & Electric. See V. 71. p. 84. Of the $4,000^000
general mortgage bonds, $1,700,000 are reserved to take up at maturity
the outstanding first mortgage bonds of the Newport News & Old Point Ry.
& Elec. and the Citizens' Ry., Lt. & Pow. and $92,000 have been retired.

In addition to the mortgage lien, bonds are secured by a deposit of the
stock of the Citizens' Railway, Light & Power Co., Danville Railway &
Electric Co.. the Newport News Gas Co. and bonds of the two latter cos.
EARNINGS.—Of the Newport News & Old Point Ry. & Elec. and

controlled companies for 12 months ending Oct. 31 1908, gross, $368,661;
net, $163,669.
ROAD.—Including Citizens' Ry., Light & Power Co., Hampton Roads

Trac. Co. and the Danville Ry. & Elec. Co., operates 50.60 miles of track.
OFFICERS.—Pres., Wm. J. Payne, Richmond; V.-P.. George A.

Schmelz, Newport News; Sec, D. C. Zollickoffer, Richmond; Treas., H. L.
Schmelz, Hampton; Gen. Mgr., W. W. S. Butler. Hampton; Aud.. F. von
Shilling, Hampton.—V. 81, p. 1551; V. 88, p. 452, 624, 1561.

HARRISBURG, PA.
CENTRAL PENNSYLVANIA TRAC. CO.—
ORGANIZATION.—Incorporated in Pennsylvania on July 9 1903, and

leased the Harrisburg Traction Co. and subsidiary lines at a guaranteed
rental of 6%. The Harrisburg Traction Co. stockholders were allowed to
subscribe for the new stock, share for share; has no bonds. An assessment
of 10 % ($5 per share) was called on the stock in Aug. 1905, see V. 81, p.
725), 10% was called In 1907 and 10% April 1 1908; in March 1909, 4%
was called and at the same time a dlv. of $2 was declared to be credited in
payment of the call on the stock. V. 88, p. 563. On Oct. 17 1903
acquired a majority of the $200,000 stock of the People's Bridge Co. The
Llnglestown & Blue Mountain Ry. Co., which Is controlled through stock
ownership, was put In operation to Llnglestown on July 1 1904. Owns
entire stock of the Harrisburg & Hummelstown Ry. and guarantees its
bonds, p. and 1. In 1907 the Dauphin Street Ry. was Incorporated to
build a trolley line from Harrisburg to Dauphin. No arrangements have

been made as yet for financing this company . and no work has been done on
proposed line. Franchises are perpetual.

In June 1909 shareholders authorized an Issue of $2,000,000. Details
of issue have not been settled. V. 88, p. 1559.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,100,000 $2,100,000(46%pd.)-_-
Llng. &B1. Mtn, Mtge, $125,-1 1905 5 A-O 105,000 Apr. 1 1935

000 g. ($100 and $500) c/ Int. at Harrisburg Trust Co., Trustee.
Harr. & Hum. 1st M., $200,-) 1905 4y, % M-N 200,000 Apr. 1 1935

000. gu. p. and I /
Bonds —Both Issues are guaranteed p. and I. by end. by the Central Penn.

Trac. Co. Of the Ling. & Blu M. bonds, $20,000 are reserved for Penn.
extensions. These bonds are subject to call after 1915 at 105 and Interest.

REPORT.—For fiscal year ending June 30 1008, gross, $727,152; net,
$374,161: rentals, taxes and Interest, $223,220; surplus, $150,941, of which
$46,149 has been used for betterments.
ROAD—Leases and operates 7U.32 miles of track as follows: East Har-

risburg Pass. Ry., 22.35; Harrisburg City Pass. Ry., 15.01; Citizens' Pass.
Ry., 10.17; Mlddletown H. &S..9.72; Llnglestown & Blue Mountain Ry.,
5.63; Harrisburg & Hummelstown Ry., 6.84. Has 152 cars.
OFFICERS.—Pres. F. B. Musser: V.-P., B. F. Meyers; Sec. & Treas..

W. J. Calder, Supt., F. M. Davis, all of Harrisburg.—V. 83, p. 491; V.
88, p. 563, 1559.

(1) HARRISBURG TRACTION.—A trolley road.
In June 1903 was leased to the Central Pennsylvania Traction Co. at 6%

on stock. A stock dividend of 5 % was paid at that time. Increasing out-
Standlng stock to $2,l(JO,otio. The Traction Co. holds in its ueasury
$700,000 (all) stock of the East Harrisburg Pass. Ry. and $235,000 (all)

of Citizens' Stock. V. 60, p. 873.

STOCK AND BONDS— Par. Date.
Harrisburg Traction]

Interest. Outstanding. Last Dlv.

Tr

$2,100,000 See text.
75,000 May 1 1921

Co., Harrisburg

125,000 Lease rent
100,000 Lease rent.

1899 aggregating 4%

stock, $2,500,000 ../ 50 6 F-A
Citizens' Passenger—\ 1894 6 g M-N

1st M., $75,000. gold/Int. at Com'wealth Guar.
Leased to E. Har. Pass. Ry.—

Harris. City Pass, stk 25 12 J-J
Mlddlet'wn H.&S.stk 50 10 J-J
DIVIDENDS —The dividends In Feb. and Aug.

were paid in stock, the money being used in reducing floating debt. Divi-
dend period changed to quarterly, and 1 % paid in cash Oct. 1899. In 1900
4%. Dividends again changed to semi-annual and 2H% paid Feb. 1901
and 2 ^ % on Aug. 1 . Inl9025%. In 1903. 6 %, also scrip dividend of 5 %
on Aug. 1. In 1904, 6%. In 1905. 6%. In 1906, 6%. In 1907. 6%.
In 1908, 6%. In 1909, Feb.. 3%.
ROAD. — Embraces 47 miles of track now operated bv Central Penn.Trac.
OFFICERS.—Pres., Edward Bailey; V.-P., B.F.Meyers; Sec. and Treas.,

W. J. Calder; Supt. and Pur. Agt., F. B. Musser, all of Harrisburg.—V. 77,
p. 196.

VALLEY TRACTION CO.—A troUey road.

ORGANIZATION.—Incorporated In Pennsylvania on Nov. 18 1903 and
controls through ownership and lease the Harrisburg & Mechanlcsburg
Klectric Railway Co., the White Hill & Mechanlscburg Electric Ry., the
West Farview & Marysvllle Electric Ry.the Falrview & Riverton Pass. Ry.,
the Carlisle & Mechanisburg St. Ry., the Camp Hill & Harrisburg Pass. Ry..
the Harrisburg & Riverton St. Ry. and the United Electric Co.

STOCK AND BONDS
Common, $500,000 ($50)
PL, $500,000, 5% n.c. ($50) .

1st mtge., $700,000, gold] 1903
($100 and $500) c'JInt. at

H. &M. 1st M., $224,000, g. . 1894

Dale. Interest. Outstanding
$500,000
350.050
552,400

Maturity.

Oct. 1 1933
Co., Carlisle, Pa., Tr.
144,500 Sept. 1914

5 g A-O
Farmers' Tr
6 g M-S

Interest is payable at office of trustee, the Harrisburg Trust Co.
Bonds.—Val. Trac. bonds are subject to call after Oct. 1 1908 at 110. A

funking fund of $5,000 per annum commences Oct. 1 1908.
EARNINGS.—For calendar year 1908, gross, $246,694; net, $84,9921

taxes and Interest, $43,057; "other charges," $41,935; surplus, none.
ROAD.—Operates 41.23 miles of track from Harrisburg to Falrview,

Marysvllle, Riverton, New Cumberland .White Hill, Camp Hill, Shlre-
manstown, Mechanlcsburg, Boiling Springs and Carlisle. 31 cars. Gauge,
5 ft. 2 In.; 50 and 100-lb. girder and T-rail.
OFFICERS.—Pres., M. C. Kennedy. Chambersbure-: Sec. -Treas.. W. L.

Ritchey, Chambersburg; Aud., C. M. Davison, Chambersburg; Supt.,
C. H. Bishop, Lemoyne.—V. 78, p. 1393.

HARTFORD, CONN.
FARMINGTON STREET RAILWAY.—TroUey.
ORGANIZATION.—This is the Hartford & West Hartford Horse RR..

sold in foreclosure Aug. 1 1899. New company organized and began busi-
ness on Oct. 19 1899. Old bondholders received stock in exchange for their
bonds.
STOCK AND BONDS— Par. Interest. Outstanding. Maturity.

Stock $189,000 $100 $189,000 (5-6 pd)
Debentures 1904 5 J-J 30,000 July 1 1924
Loans and notes payable June 30 1908 33.011
ROAD.—Operates 15.1 miles of track laid with 70-lb. T rails, 10.8 miles

of which lt owns and upon4.3 miles of which It has trackage rights. Stand-
ard gauge. 20 cars.
REPORT.—Year to June 30 1908, gross, $66,435; net, $8,295. In 1906-

07, gross, $62,342; net, $5,335.
OFFICERS.—Pres. and Treas., E. D. Robblns, Wethersfield: V.-P.,

D. Newton Barney, Farmlngton; Sec. and Gen. Mgr., C. E. Hubbard,
Hartford.—V. 69, p. 283.

'hattiesburg, miss.
HATTIESBURG TRACTION CO.
ORGANIZATION.—Organized In 1906. Sept. 2 1907 purchased Hat-

tiesburg Gas. Co. and Hattiesburg Light & Power Co.. giving company
a monopoly of gas, street railway and electric light business of city. Street
railway franchise 25 years from 1906.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock ($500,000) $500,000
1st mtge $300,000 ($1,000) \ 1908 6 J-J 195,000 Ja-.. 11928

gold c*/Standard Trust Co., New York, Trustee.
Bonds.—Sinking fund retires by purchase $5,000 bonds annually, begin-

ning Jan. 1 1909, at a premium up to a 5% basis; bonds cannot be called.

V. 87, p. 97.
ROAD.—Has completed 7 miles of track.
EARNINGS.—For 12 months ending Aug. 1 1908, gross, $63,943; net,

$25,083; charges, $12,000; surplus, $13,083.
OFFICERS.—Pres., S. E. Travis; 1st V.-P., H. S. Stevens: 2d V.-P.

H. A. Camp; Sec and Treas., N. B. Blount.—V. 87, p. 97; V. 88, p. 624.

HAVERHILL, MASS.
MERRIMAC VALLEY ELECTRIC CO.—A holding company.
ORGANIZATION.—Organized in Feb. 1907 and owns 2,139 outof 2,400

shares of the Citizens' Electric Street Ry.; 329 out of 400 shares of Salisbury
Land & Improvement Co., and entire 100 shares of Salisbury Beach Cor-
poration stock. The Haverhill & Amesbury St, Ry., formerly owned,
was In 1909 sold to the New Hampshire Elec. Rys. Co.
STOCK.

—

Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($100).. $692,900 .-
Pref 5% cum $825,000 ($100). -- -- 417.200 1908,5%

Dividends —On preferred stock In 1907, 2H%: I" 1908, 5%.
OFFICERS.—Pres., James F. Shaw; Treas., George A. Butman.—V.

84, p. 450.

(1) Citizens' Electric Street Ry.—TroUey.
ORGANIZATION.—Incorporated In April 1899 and purchased franchises

and property of the Newburyport & Amesbury RR. and Plum Island Street

Ry.. and reconstructed the property.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $240,000 ($100) J-J $240,000 Jan'09,2M%
First mortgage $230,000 gold/ 1900 5 g J-D 230,000 Dec. 11920

I Beacon Trust Co., Boston, Trustee.
Current Uabllties Sept. 30 '08 64,231
DIVIDENDS.—For fiscal year endlnsr 1901.8%: 1902, 7%: 1903. 6%:

In 1904, 5H%; in 1905, 5%; In 1906, 5%; In 1907, 5%; In 1908, 5%; in

1909, Jan., 2H%.
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ROAD.—Owns about 18 miles of track In Newburyport, Including llnes

to Haverhill. Amesbury and Plum Island. Operates 35 cars.
EARNINGS.— For fiscal year ending Sept. 30 1908 gross, $103 ,314: net,

$41,5i>8; Interest and taxes, $21,082; dividends, $12,000; surplus, $8,516.
OFFICERS.—Pres., Jas. F. Shaw, Boston; Treas., G. A. Butman. 8

Congress Street, Boston: Supt., O. F. Flies, Newburyport. Office, 33
Market Square, Newburyport.—V. 72, p. 44.

NEW HAMPSHIRE ELECTRIC RYS.
ORGANIZATION.—Incorporated In August 1905 as successor under

foreclosure of the New Hampshire Traction Co , as per plan In V. 79, p.
2205. Company Is managed by a board of trustees. Owns and controls
the following companies: Amesbury & Hampton Street Ry., Seabrook &
Hampton Beach Street Ry.. Haverhill & Plalstow Street Ry., Haverhill
Plalstow & Newton Street Ry., Portsmouth & Exeter Street Ry., Dover
Sornersworth & Rochester Street Ry., Hudson Pelham & Salem Street Ry.,
Havernlll <3c Southern New Hampshire Street Ky., Lawrence & Metiiuen
Street Ry.. Lowell & Pelham Street Ry., Rockingham County Light &.

Power Co., Canobie Lake Co. and Granite State Land Co.
All of the capital stock* of these companies are owned by the New Hamp-

shire Electric Rys., as are also the outstanding bonds of all the companies,
with the exception of those given in table below. Franchises of all the con-
stituent companies are perpetual.

In June 1909 acquired control of the Haverhill & Amesbury St. Ry.;
V. 88, p. 1500
A five-year contract for power was made with the Exeter & Hampt.

Elec. Co. In July 1908.
The Hudson Pelham & Salem Electric Ry. was foreclosed July 19 1907

and succeeded by the Hudson Pelham & Salem Street Ry. Co., with capi-
talization of $200,000 In bonds and $200,000 In stock, all acquired by the
New Hampshire Electric Rys.
STOCK AND BONDS— Date. Interest. Outstanding. Last Div.

Common, $4,000,000 ($100). $3,900,200
Pref.4%n-c, $4,000,000 ($100) 3,399,500 Jalyl'09,1

UNDERLYING LIENo.
Dover Somers & Roch 1st M.l

g, $300,000 ($1,000), c* s f| 1901 5gJ-J See text. July 1 1921
$5,000 per ann begins 19 04 .[Interest at American Trust Co., Boston,
bds cannot be called. Guar! Trustee.
p & 1 by Ex Hamp &Amb.J

Amesbury & Hampton 1st M.l 1899 5 g A-O See text. Oct 1 1919
gold $100,000 ($1.000)...JInt. at Beacon Tr. Co., Boston. Trustee.
Bonds.—Of the $300,000 of the Dover Som. & Roch. bonds, all Issued,

$180,000 are owned by the New Hamp. Elec Rys. Of the $100,000 Ames.
& Hamo. bonds, all Issued. $46,000 are owned by the N. H. Elec. Rys.
$5,000 Ames. & Hamp. bonds and $27,000 Dov. Som. & Roch. bonds in

sinking fund June 1909.
EARNINGS.—For calendar year 1908, gross, $667,827; net, $153,344;

Interest and taxes, $22,221; surplus, $131,123. 1907, gross, $658,211
net, $153,758; Interest and taxes, $22,743; surplus, $131,015.
DIVIDENDS.—Company is paying 1% each six months on preferred.
ROAD.—Companies controlled comprise (exclusive of the recently

acquired Haverhill & Amesbury) about 135 miles of track connecting
Nashua, Pelham, Lowell, Lawrence, Methuen, Haverhill, Salem, Ames-
bury, Exteer and Portsmouth, Dover, Sornersworth and Rochester—all

points In N. H. or Mass. Company owns several pleasure resorts. Also
deos electric-lighting business. Population served, 300,000.
OFFICERS.—Pres., D. A. Belden, Haverhill; V.-P., M. N. Buckner,

New York: Sec. and Treas., F. J. Home. New York. V. 86, p. 420, 608,
1042.

(1) Haverhill & Amesbury Street Ry.—Trolley road.
On June 1 1909 the New Hampshire Elec. Ry. acquired control. The

purchase Includes all equity above the $290,000 bonds outstanding. It Is

proposed to reconstruct and re-equip the road at once.— V. 88, p. 1499.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $250,000 (par $100) See text $150,000 Oct. '97, 3 %
Black Rock & Salisbury Bchf 1891 5 g J-J 94.000 July 1 1911

first mortgage, gold 1 Interest at International Trust Co., Boston.
Haverhill & Amesbury consol/ 1892 5 g J-J 196.000 July 1 1912
mtge $290,000 g ($1,000) c* 1 Interest at American Trust Co., Boston, Trus.

Debenture notes J 1896 6 J-D 200.000 Dec. 1 1911
1 Interest at American Trust Co., Boston.

DIVIDENDS.—None since Oct. 1807
ROAD.—Has 27.4 miles of track, Including sidings, &c. 65 cars.
ANNUAL REPORT.—For years ending Sept. 30 earnings have been:

Gross. Net. Int.,taxes. &c. Bal.,Sur
1907-08 ..$121,552 $38,678 $52,184 $13,506—V. 84, p. 450; V. 87, p. 1089; V. 88. p. 52.

HAZLETON, PA.
WILKES-BARRE & HAZLETON RR —
ORGANIZATION.—Incorporated In New Jersey May 1901 , and acquired

the entire ($1,500,000) capital stock and ($1,500,000) bonds of the Wllkes-
Barre & Hazleton Railway Co. (Pennsylvania Incorporation) and deposited
the same, together with $140,000 (entire Issue) of the Lehigh Traction Co.'s
5 % certificates of Indebtedness and $922,200 of the stock of $1,000,000 of
the Lehigh Traction Co., as security for the Wilkes- Barre & Hazleton Rail-
road Co. issue of first collateral trust mortgage 5% gold bonds. V. 72,
p. 1281. Franchises are 999 years In and around Hazleton and perpetual
from Hazleton to Wllkes-Barre.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $2,500,000 ($100) $2,500,000
Pref 6% non-cum $700,000.. . 185,500
Collateral trust mortgage $2.- J 1901 5 g M-N15 1,900.000 May 15 1951

500,000 gold ($1.000)...c*llnt. at Guaranty Trust Co., N. Y.. Trustee.
Collateral trust mortgage $1.-1 1905 5 g A-O 1.227,000 Oct. 11945

500,000 gold ($1,000) Clint, at Guaranty Trust Co., N. Y., Trustee.
Bonds and stock.—Of the authorized Issue of $2,500,000 coll. trust bonds of

1901, $600,000 are reserved to retire all bonds of the Lehigh Traction Co. A
sinking fund of $20,000 per annum, commencing June 1 1908, is to be In-
vested In the collateral trust bonds or In bonds purchasable by savings banks
In New York State. See V. 72. p. 1281; V. 78, p. 289. The collateral trust
terminal bonds have a sinking fund of $10,000 per annum, commencing In
1910. Bonds can be called beginning April 1 1910 at 110. Preferred stock
can, at option of company, be changed at any time Into the bonds of the
company at par, said bonds to bear not less than 5 %, or may be redeemable
at par in cash.
EARNINGS.—For year ending Dec. 31 1906, gross. $308,536; net,

$165,649.
OFFICERS.—Pres., A. Markle; V.-P., C. B. Houck; Treas., N. C.

Yost; Sec. C. J. Klrschner.—V. 83, p. 1292; V. 87, p. 679.

(1) Lehigh Traction Co.—A trolley road.
ORGANIZATION.—Chartered Nov. 7 1892. Franchise perpetual.

Owns, controls and leases for 999 years at an annual rental of $1 each the
Hazleton & Suburban Electric Ry., capital $30,000; Hazleton & South
Side Electric Ry.. capital $75,000; Hazleton & North Side Electric Ry.,
capital $75,000. The $140,000 certificates of Indebtedness and $922,200
of Lehigh Traction stock are deposited as security for the Wllkes-Barre &
Hazleton RR. bonds.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) $1,000,000
First mortgage $500,000 gold/ 1893 5 g J-D 500.000 June 1 1923

($100, $500, $1.000) c*lMarkle Bkg. & Tr. Co.. Hazleton, Trustee.
Certificates of Indebtedness... 140,000
Hazle Park bonds. $60,000... 1895 5 g A-O 60.000 1925
ROAD.—Operates 22 miles of track, new 58-lb. steel T rails, oak ties, well

ballasted. Road extends from Hazleton to West Hazleton, to Yorktown
(connecting with Pennsylvania RR. and Lehigh Valley RR.), to McAdoo
(south) and Mllnesvllle. Latimer Mines and Freeland (north).
EARNINGS.—For year ending June 30 1908. gross, $184,878; not,

$72,960: charges. &c, $59,681: surplus, $13,279.
OFFICERS.— Pres., A. Markle; V.-P., C. B. Houck; Sec, C. J. Klrsch-

ner: Treas., N. C. Yost; Gen. Mgr., C. B. Houck.

(2) Wilkes-Barre & Hazleton Ry.—A trolley, steam and third-rail road.
ORGANIZATION.—Chartered Dec. 13 1899 under General Railroad Law

Act of April 4 1868, State of Pennsylvania. The Wllkes-Barre <fc Hazleton
RR. owns the entire stock and bonds.

Decision Regarding Fares.—Judge Fuller at Wllkes-Barre Aug. 31 1908
granted an Injunction restraining authorities of Luzerne County from
bringing suit to prevent company from raising passenger fares above 2 cents
per mile. Company had reduced rate Oct. 1 1907 In compliance with 2-cent
fare law passed by Pennsylvania Legislature, but, finding passenger business
unprofitable on that basis, desired to restore old rates. See V. 87. p. 679.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,500,000 full paid $1,500,000
First mortgage $1,500.0001 1901 5 g M-N 1,500,000 May 1 1951

gold 1 Interest at Guaranty Trust Co., N. Y., Trust.
ROAD.—Owns 27 miles of road from Hazleton to Wllkes-Barre, and uses

for terminals 1 mile Lehigh Traction Co. track at Hazleton and 2 miles
Wllkes-Barre Terminal RR. Co. track at Wllkes-Barre; total, 30 miles.
Commenced partial operations on Jan. 12; remainder on May 1 1903.
Rails, 95 lbs.
EARNINGS.—For 12 months ending Dec. 31, 1907, gross, $182,212; net,

$90,070. In 1900, gross, $150,056; net, $92,018.
OFFICERS.—Pres.. A. Markle: V.-P. and Gen. Mgr., C. B. Houck;

Treas., N. C. Yost; Sec, C. J. Klrschner; Supt. of Trans., A. F. Harger.
(a) Wilkes-Barre Terminal RR.

—

ORGANIZATION.—Incorporated on Oct. 9 1903. Stock authorized
and outstanding, $35,000 (par $50). Bonds authorized, $600,000 (c&r);
outstanding, $60,000 ($1,000). Date 1905; due Oct. 1 1945. Int. (5 g.
A-O) payable In New York. ROAD, 3 miles, between W. B. Ter. RR.
June and Wllkes-Barre. Ralls, 90-lb. T; gauge. 4 ft. 8H In. Pres., J. T.
Keith; Sec. A. P. Goedecke; Treas.. J. J. McGeehin.

HELENA, MON.
THE HELENA LIGHT & RAILWAY CO.—Trolley, electric light and

power, gas light and fuel.

ORGANIZATION.—Incorporated In Connecticut in Sept. 1905 as suc-
cessor to the Helena Light & Traction Co. V. 81, p. 1043. Controls the
Helena Gas Light & Coke Co.; comprises the city's entire street railways
and gas and electric-light plants. Franchises expire April 4 1926.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $900.000 ...$561,000 May '09. 1 %
Preferred $600,000 5% cum.. 5 Q-J 31 374,000 May "09, \\i
First mortgage $1,500,000/ 1905 5 g MS 875,000 Sept. 1 1925

gold ($1,000) c*llnt. at Knickerbocker Tr. Co., N. Y.. Trust.
Bonds.—The new bonds of 1905 are subject to call at 105 and Interest on

or after Sept. 1 1910, $610,000 are reserved for extensions and Improvements,
of which $500,000 may be Issued only for 85% of cost. A sinking fund
of 1 H % per annum of bonds outstanding commences June 1 1908, which
will be Increased to 2 H % per annum June 1 1918; said fund to be nted In
retirement of bonds at not higher than 105 and Interest. See V. 81 , p. 1550.
$15,000 have been retired by sinking fund to date.

Dividends.—Five per cent per annum In quarterly Installments Is being
paid on pref. stock. First dividend on common, 1 %. paid Oct. 31 1906.
In 1907, Jan. 31, 1%; Aug. 1, 1%; Nov. 1,1%; none thereafter until May
1 909 1 ""I*

EARNINGS.—For 12 months ending Dec 31 1908, gross. $270,674; net.
$96 413: fixed charges, $42,106, sink, fund, $13,100; surplus. $41,207.
ROAJQw—Operates 17 miles of track.
OFFICERS.—Pres., P. G. Gossler. New York; V.-P.. M. H. Gerry Jr.

Helena; Sec, H. S. Collette. New York; Treas.. T. F. WIckham. New
York; Asst. Sec. and Asst. Treas., A. B. Slblev. Operated under the gen
eral management of J. G. While & Co. Inc. New York City.—V. 81, p. 77
889. 1043, 1550; V. 83. p. 1037; V. 88, p. 1061.

HENDERSON, KY.
HENDERSON TRACTION.—A trolley road.
ORGANIZATION.—Incorporated In Kentucky Feb. 22 1907 as a sue

cessor to the Henderson City Ry., sold at foreclosure on Feb. 18 1907
iiiv old railway had a 3o-yeaj franchise granted In Oct. inko, and also co
trolled the Henderson Ferry Co., which has since been sold. V. 84. p. 508
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $150,000 ($100) $150,000
First mortgage. $150,000/ 1907 5gA-0 105.000 Apr.15 192

($1,000. $500. $100) gold.. \lnt. at Ohio Bkg. & Trust Co.. Henderson.Tr
Bonds.—Of the 1907 mortgage, the $105 ,000 bonds outstanding were used

to purchase the Henderson City Railway. The remaining $45,000 are
reserved for extensions and Improvements. They are subject to call on
April 15 1912. 1917 and 1922 at 105. No sinking fund.
ROAD.—Operates 6 miles of street railway.
OFFICERS.—Pres.. J. H. Syne; V.-P., C. C. Tennis; Sec. and Treas.,

Chas. E. Dallam.—V. 83, p. 380: V. 84, p. 339, 1428.

HOLYOKE, MASS.
HOLYOKE STREET RAILWAY.—Trolley.
ORGANIZATION.—Leases the Mt. Tom (Incline) RR. until June 1 1922

at 0% per annum on the $100,000 stock. In 1907 purchased the Hamp-
h re Street Ry. (previously leased) . V. 85, p. 40. In Aug. 1907 purchased
the Amherst & Sunderland Street Ry. (V. 85, p. 294), giving a through
connection from Holyoke to Amherst and Sunderland.

Outstanding. Maturity.Ac.
$1,073,600 July '09,4%

250,000 April 1 1915
85,000 Oct. 1 1920

Interest.
8 J-J
5 A-O
5 A-O
5 A-O 265.000 April 1 1923

100,000 ..
96,772 ..

STOCK— Date.
Stock, $1,073,000 ($100)
Deb bonds ($500. $1.000)..c* 1895
Deb bonds ($500, $1.000)..c* 1899
Debenture bonds 1903
Leased line rental Mt Tom RR1

stock 6%.. J
Current liabilities Sept 30 1908

Interest on all bonds payable at Holyoke National Bank.
Dividends.— 'n 1892 to July 1909 Inclusive, 8% yearly.
ROAD.—Has 68.7 miles of track, Including Mt. Tom (Incline) RR.,

4,900 feet long, and connecting with the Woronoco Street. Ry to Westfield,
Mass.: with Springfield St. Ry. to Springfield, Mass., and with Northamp-
ton St. Ry. to Northampton, Mass., and direct to Chlcopee, Chlcopee Falls
and South Hadley. Passenger cars, 123; other service cars, 26; snow-plows,
8; other vehicles, 8; electric motors, 277.
EARNINGS.— Years ending Sept. 30 (1907 figures Include 2 months

earnings of Amherst & Sunderland Street Ry):
1908. 1907.

Dlvs. paid (8%).. $82,144 $64,000
Balance for year. df.34,799 sur.8,479

1908. 1907.
Gross earnings $467,545 $480,779
Net 156,479 180,453
Interest, taxes. &c. 109,128 107,974
Balance for dlvs.. 47,345 72,479 Surp. Sept. 30. $63,427 $98,226
OFFICERS.—Pres., Gen. Mgr. and Pur. Agt., Wm. S. Loomis; Sec. and

Treas.. Louis D. PeUlssler; Supt., G. H. Hunter, all of Holyoke.—V. 85.
p. 40, 284; V. 86, p. 52.

HOT SPRINGS, ARE.
HOT SPRINOS STREET RAILROAD.—Trolley.
ORGANIZATION.—Chartered In 1894; successor to Hot Springs Electric

Street Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $100,000
First mortgage gold ($250,000) 1894 6 g J-D 200,000 June 1 1924

St. Louis-Union Trust Co.. St. Louis. Mo., Trustee.
ROAD.—Operates 12 miles of track.
OFFICERS.—Pres., S. W. Fordyce; V.-P., H. E. Martin; Sec. and

Treas., J. R. Mosby.
_

• ' -^
HOUGHTON, MICH.

HOUGHTON COUNTY TRACTION CO.—Trolley road.

ORGANIZATION.—Organized In 1908 and took over Houghton County
Street Ry., which latter company was Incorporated In 1899. Franchises
In public streets expire In 1930, 1932 and 1933. Private right of way per-
petual.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Common. $750,000 ($100) $750,000
Pref.. 6% cum $500,000 ($10") A-O 207,200 Apr. '09, 3%
1st consol mtge $1,600,0001 1908 5 g J-J 400,000 Jan 1 1937

($500 and $1,000) gold / Int. at City Trust Co.. Boston. Trustee.
Hough Co St Ry mtge $750.-/ 1900 5 g J-J 750,000 July 1 1920
000 gold ($1,000) c*llnt. at Boston Safe Dep. & Tr. Co., Trustee.
Stock and Bonds.—Preferred stock Is redeemable at 110. $750,000 consol.

mtge. bonds reserved for prior liens $450,000 for future additions at 80%
of cost; they are subject to call as a whole or in part for sinking fund at
105 and int. Sink, fund 1H% of outstanding bonds after March 1 1910.
The Houghton County Street Ry. bonds can be called as a whole or in part
at 105 and Interest. V. 87. p. 614.
REPORT.—For year ending Dec. 31 1908, gross, $265,576; net. $117,331;

Interest, $59,632; dividends (6%), $12,306; surplus. $45,393.
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ROAD.—Owns 31.08 miles of track, including lines from Houghton to
Hancock and from Hancock to Laurium, Red Jacket, Wolverine, Mohawk,
Lake Linden and Tamarack City; 35 cars. 60, 70 and 85-lb. rails. Stan-
dard gauge.

OFFICERS:'.—Pres., Frederick S. Pratt, Boston; V.-P., Frederic J.
Bawden, Houghton, Mich.; Sec, Alvah K. Todd, Boston; Treas., Henry
B. Sawyer, Boston; Man., Gardner Rogers, Houghton, Mich.; Gen. Man.
and Transfer Agents, Stone & Webster, Boston.—V. 87, p. 614; V. 88, p.
1499.

HUDSON, N. Y.
ALBANY & HUDSON RAILROAD CO.—Third rail.

ORGANIZATION.—Incorporated In New York on March 12 1903. and Is

successor to the Albany & Hudson Railway & Power Co., sold under fore-
closure on Feb. 11 1903, per plan In V. 75, p. 847. Franchises are perpetual.
The interests wnlcn control uns road ]jiu,io.->e to build a 22-niiie extension
from Nassau to the State line, under the title of Troy Albany & Pittsiield
Street Ry. (V. 86, p. 667) as part of a through route between Albany and
Plttsfleld, Mass.
Funding of Coupons.—In Feb. 1908 bondholders were requested to

exchange coupons due March 1 and Sept. 1 in 1908 and 1909 for negotiable
certificates convertible into first mortgage bonds, the bonds to be taken
at the price of 87 H . so that for each $875 of coupons a $1 .000 bond will be
given. V. 86. p. 667. Up to latest accounts $1,400,000 bonds had accepted
proposition.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com., $1,000,000 ($100) $750,000
Pref., 5% cum. after 1908,1

$1,000,000 ($100) / 1,000,000
1st mort., $2,000,000 gold) 1903 5 g M-S 1,750,000 Mar. 1 1943

($1,000) c'JInt. at Trust Co. of America, N. Y.. Trustee.
Bonds.—Interest was 4% until March 1 1906 but is now 5%. No sink-

ing fund and bonds cannot be called. See V. 75, p. 847.
ROAD.—Operated by third-rail system from Hudson via Rennselaer to

Albany. Comprises 37 miles of main line and 9 miles of sidings, with 2
additional miles of overhead trolley road to Hudson. Total, 48 miles. In
Feb. 1900. made contract giving It privilege to enter Albany over the
tracks of the United Traction of Albany. Operates 30 passenger cars and
14 freight and express cars, and 3 snow plows. Ralls 70 and 80-lb. steel,
standard gauge. Supplies light and power along route.
EARNINGS.—For fiscal year ending June 30 1908, gross, $345,267; net

$112,676; fixed charges. $114,203; deficit, $1 .527.
OFFICERS.—Pres.. A. M. Young; 2d V.-P. Clinton L. Rosslter; Sec.

and Treas , H. G. Runkle. 100 Broadway, N. Y.: Gen. Mgr.. R H. Smith.—V. 79. p. 680; V. 82, p. 803; V. 86, p. 667: V. 87, p. 1237.

HUNTINGTON, W. VA.
OHIO VALLEY ELECTRIC RAILWAY CO.—A trolley road.
ORGANIZATION.—Incorporated In West Virginia In 1900. In June

1906 we were advised that franchises, such as are not perpetual, then had
from 15 to 40 years to run.
Chance of Name.— In Feb. 1908 name was changed from Camden Inter-

State Ry. to the Ohio Valley Electric Railway. On May 1 1908 acquired
$500,000 stock of Kanawha Valley Traction Co. and Issued pref. stock to
pay for purchase.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $2,000,000 ($100).. $2,000,000
Pref 6% cum $400,000 ($100). _--- 344,300
Cam Inter-State new M, $1,-1 1901 5 g M-S 1,350.000 Mar 1 1921

500.000, g ($1,000), no s MCItlzens' Trust & Guaranty Co., Parkers-
and cannot be called, .c&r J burg, Trustee.

Hunt & Chariest RR guar byf 5 J-J 175.000 Sept 1 1936
Camden Inter-State -jlnt. at Real Estate Trust Co., Philadelphia.

Cons. Lt. &Ry. M., guar 6%M-A27 100,000 Aug 6 1922
Ashl. & Cattl. M., guar 6%J-J 50.000 Jan 1 1919

Bonds.—$150,000 of the new bonds are reserved to retire prior Hens of like
amount. Interest on the bonds is payable at the Union Trust & Deposit
Co. of Parkersburg.
EARNINGS.—For calendar year 1908 (Including Kanawha Valley Trac-

tion), gross, $493,748. In 1907, gross, $410,740.
ROAD.—Operates 37 miles of track In and between Huntington, W. Va.,

Cattlettsburg and Ashland, Ky.. and Ironton. Ohio.
OFFICERS.—Pres., Hon. Wm. C. Sproul, Chester. Pa.; V.-P., Wm. S.

Ellis, Philadelphia; Sec. and Treas., Thos. McK. Hays, Huntington; Gen.
Mgr., W. W. Magoon, Huntington.—V. 83, p. 332, 491; V. 86, p. 603.

(1) Kanawha Valley Traction Co.
ORGANIZATION.—Incorporated In West Virginia In 1905. Stock

owned by Ohio Valley Electric Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $500,000 ($100) $500,000
First mortgage, $2,000,0001 1906 5 J-J 875,000 Jan 1 1946

($1.000) c'JInt. at Fidelity Trust Co., Phlla., Trustee
ROAD.—Operates 12 miles of track In Charlestown, W. Va. 70-lb.

T rail. Standard gauge.—V. 83. p. 323.

INDEPENDENCE, KAN.
UNION TRACTION CO.
ORGANIZATION.—Incorporated In Kansas. Franchises run for 50

years. Road Is on private right of way except In Coffeyvllle and Inde-
pendence.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $450,000
1st mtge.. $1,000,000. gold\ 1907 5% 500,000 Jan 1 1937

($1,000), sinking fund /Warren (Pa.) Trust Co., trustee. Int. In Phil.
Bonds.—$500,000 remaining bonds are reserved for extensions at 80%

of cost of construction. Subject to call at 105 and Int. on any interest date
on proper notice. See V. 88, p. 1003.
EARNINGS.—For year ending Dec. 31 1908, gross, $112,076; net (after

taxes), $67,958.
ROAD.—Operates 28 miles of road, of which 6 miles In Coffeyvllle, 2 miles

In Independence and 20 miles of lnterurban between the two cities. 70-lb.
T rail. Extensions from Independence to Cherryvale, 11 miles, and from
Cherryvale to Parsons, 18 miles, are proposed.
OFFICERS.—Pres.. D. H. Slgglns. Colfeyvllle; Sec. and Treas., Sam. Q.

Smith. V. 88. p. 1003.

INDIANAPOLIS, IND.
BROAD RIPPLE TRACTION.—A trolley road.
ORGANIZATION.—Organized as successor to the Indianapolis &. Broad

Ripple Rapid Transit Co. sold at foreclosure July 1899. The Indianapolis
Si. Ky. owns about 75% of stock, but organization separate. Road Is op-
erated both by the Indiana Union Traction Co. and the Indianapolis i

tlon & Terminal Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $100,000 (par $100) ... $100,000
Mtg. gold, $400,000 ($1.000)c*11899 5 g J-J 400,000 July 11933

/Int. at Guar. Tr. tc S.D.Co (Phlla.), Trus.
Bonds.—Are guaranteed p. and I. by Indianapolis St. Ry. No. s f., and

bonds cannol be (-.•tiled. The Indiana Northern Tract, Co. also guar, the
principal and Interest of half ($200,000) of the bonds and half of the Interest
of the remaining $200,000 bonds until May 1913.
ROAD.—7 \4 miles of track from Indianapolis to Broad Ripple Park.
OFFICERS.—Pres., John B. Warner; Sec, John D. Thomson; Treas.,

E. B. Peck.—V. 69, p. 180; V. 73. p. 137, 183; V. 78. p. 1167.

INDIANAPOLIS TRACTION & TERMINAL CO.—
ORGANIZATION.—Incorporated in Indiana on Aug. 4 1902 with

$.")00,000 capital, which was Increased In Jan. 1903 to $5,000,000 to
lease the Indianapolis St. Ry. and to provide terminal facilities for all
lnterurban electric roads now entering or yet to enter Indianapolis. Fran-
chise Is for 31 years, under the terms of which the company Is to pay the
city 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the
Indianapolis Street Ry. V. 75, p. 1301.

lnterurban railways enter the city under agreements by which they pay
3 cents per passenger for all passengers carried In the city limits and an
additional 1 cent for those using the terminal station. V. 81 , p. 264.

STOCK AND BONDS— Date. Interest. Outstanding. Last Div.
Stock, $5,000,000 $5,000 000 Dec31081%
1st mort., $5,000,000, goldl 1903 5 g A-O 4,250,000 Jan. 1 1933

($1,000), s. f c*JInt. at Guaranty Tr. & S. D. Co., Phlla.. Tr.
Bonds.—$750,000 are reserved for extensions and betterments. A

sinking fund provides for the payment annually of 1 1-5 % of bonds out-
standing, including those in the sinking fund. See V. 76, p. 1085. Bonds
may be drawn for sink, fund after Jan. 1 1908 at 102 Y2 and interest and are
subject to call at that price after Jan. 1 1908. See V. 81, p. 264.

Dividends.—First dividend on stock, 1%, was paid Dec 31 1908,

ROAD, &c—In addition to 136 miles 01 Indianapolis Street Ry., has
completed 18.1 miles of single track and owns large office and terminal
building, train-sheds and three freight depots centrally located in Indianapo-
lis; also real estate on which same are constructed. This terminal Is used
by all lnterurban roads (12 in number) entering Indianapolis. Owns
electrical and steam equipment of 7,000 k. w. capacity. Has 92 double
truck closed and 35 double truck open city cars.

EARNINGS.—For calendar years:
Year— Gross. Net. Charges. Surplus.
1908 $2,673,436 $1,463,395 $1,248,183 '$215,212
1907 2,683,826 1,475,143 1,250,582 224,561
1906 2,503.284 1.424,468 1,234,294 190,174

* Out of $215,212 surplus In 1908 a div. of $50,000 was paid.

OFFICERS.—Pres., Hugh J. McGowan; V.-P. & Gen. Mgr., Robt. I.
Todd; V.-P., E. B. Peck; V.-P., John J. Appel; V.-P., H. P. Wasson;
V.-P., Marshall S. Morgan; Sec. & Treas., W. F. Milholland. V. 81, p.
264; V. 82, p. 627; V. 83, p. 1411; V. 87, p. 1664.

(1) Indianapolis Street Ry.—A trolley system.
ORGANIZATION.—Incorporated In Indiana March 7 1899. After

acquiring the Citizens' Street RR. of Indianapolis and the City Railroad,
made a contract with the City of Indianapolis agreeing to surrender the
rights and franchises of both companies and accept a new franchise running
only thirty-four years. The contract also provides that cash fares are not
to exceed five cents, with free transfers, and tickets are to be sold at the rate
of six for twenty-five cents and twenty-five for one dollar.
The company also binds Itself to pay over to the city (which Is to expend

It on the public works) the sum of $30,000 yearly from 1899 to 1925, and
$50,000 yearly from 1926 to 1932, Inclusive, the contract expiring In 1933

—

see V. 68, page 723. The city gets the right to purchase the property "at
any time within two years and not later than one year before the expiration
of this contract," nothing to be paid for the value of the franchise. Law
sustained May 1902. V. 74, p. 936.
As to the three-cent fare case, which the U. S. Court of Appeals decided

In favor of the Citizens' Co. In Dec. 1897, see Supplement of Nov. 1898, and
V. 64, p. 842, 1180; V. 65, p. 51, 181, 1172.

Guarantees the ($400,000) bonds of Broad Ripple Tiactlon Co., and owns
75% of Its stock.

Lease.—On Dec. 29 1902 was leased to the Indianapolis Traction & Ter-
minal Co. for 31 years. See V. 75, p. 1301. Lease provides for dividend of
1 % Jan. 1 1903, then 3 % in semi-annual installments for first year. 4 % for
second year. 5 % for third year and 6 % after July 1906. As part consldera-
t :on for lease, Indianapolis St. RR. shareholders were given $1,500,000
ind. Trac. & Term, stock.

STOCK AND BONDS— Date. Interest. Outstanding. MaturityAc
Capital stock ($100) J-J $5,000,000 July '09, 3 %
Indianapolis St. Ry. gen.l 1899 4 g J-

J

6.000,000 Jan. 11933
M. $6,000,000, goldVlnterest at Guar. Trust & Safe Deposit Co.,
($1,000), guar c*J Phlla., Trustee.

Citizens' St. Ry. 1st M.,1 1893 5 g M-N 4,000,000 May 11933
$4,000,000 gold... c*/ Central Trust Co.. New York, Trustee.

Equip, certificates, $200,0001 1909 5 M-N n $200,000 See text.
($1,000) ] Fidelity Tr. Co.. Philadelphia, trustee.
Interest on Citizens' consols at Fourtn Street Nat. Bank, Philadelphia.
The mortgage of 1899 was for $7,000,000, but $1,000,000 has been can-

celed. No bonds reserved for the Citizens' consols. The company binds
Itself to pay to the Indiana Trust Co. a sum annually sufllclent to redeem
at maturity the greater part of the entire Issue of Indianapolis Street Ry.
bonds; this provision Is guaranteed by the Indianapolis Traction & Terminal
Co. See V. 76, p. 542. Equip, certificates mature Nov. 1; $10,000 In each
year 1910 and 191 1; $5,000 each year 1912 and 1913, and $10,000 yearly
from 1914 to 1917 Inclusive. They cover purchase of 54 new cars. V. 88,
p. 1499.

Stock and bonds listed on Phlla Stock Exchange. V. 69, p. 851.

ROAD.—Operates 136 miles of track, with 350 cars. 90-lb. rail.

OFFICKRS.—Pres., George Brown, Indianapolis; 1st V.-P., H. S.
New; 2d Vlce-P es., Joseph S. Neff, Philadelphia; Sec. and Treas.. Henry
Jameson; Asst. Sec. and Asst. Treas., C. E. Morgan 3d, Philadelphia, and
W. F. Mlllholland. Indianapolis.—V. 76, p. 48, 542, 593, 1085; V. 79, p.
151; V. 88. p. 1499.

INDIANAPOLIS COLUMBUS & SOUTHERN TRACTION CO.—

A

trolley road.
ORGANIZATION.—Formerly the Indianapolis Greenwood & Franklin

RR., which company was Incorporated In Indiana In 1895. Name changed
as above In Jan. 1903.

STOCK AND BONDS— Dote. Interest. Outstanding. MaturUy.
Stock. $1 .0 1.1,000 $930,000
1st mortgaee. $1,000,0001 1903 5 g F-A 682,000 Feb. 1 1923

gold '$1.000) c'JInt. at Trust Co. of N. Amer., Phlla., Trus.
Bonds.—Cannot be called. $318,000 are reserved for extensions and Im-

provements at not exceeding $15,000 per mile. See V. 76, p. 654; V. 82,
p. 1212.

EARNINGS.—For year ending Dec. 31 1908, gross, $344,693; net, after
taxes, $132,345; Interest, $33,683; surplus, $98,662. In 1907, gross, $265,-
883; net, after taxes, $107,550; Interest, $31,750; surplus, $75,800.
ROAD. -Operates 02.38 miles of track between Indianapolis, Franklin

and Columbus and Seymour, of which 3.86 miles belong to Ina. Trac & Ter,
Co. Standard gauge, 60-lb. T rail. Mostly private right of way. The ex-
tensl )ii to Seymour, 20 miles, was completed Oct. 1907. It connects with
Indianapolis & Louisville Traction Co., thus forming a through line from
Indianapolis to Louisville.

OFFICERS.— Pres., Jos. I. Irwln;V.-P., Wm. G. Irwin; Sec. and Treas..
Hugh Miller: Gen. Mgr., A. A. Anderson, all of Columbus, Ind.—V. 77, p.
823; V. 78, p. 1446; V. 82. p. 928. 1212; V. 86. p. 421.

TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION.—(Se«
Map on page 51 .)

ORGANIZATION.—Incorporated In Indiana on March 23 1907 and
acquired by purchase (1) Indianapolis & Eastern Ry.; (2) Indianapolis
Coal Traction; (3) Indianapolis & Western Traction; and (4) Richmond
Street A, lnterurban Ry.
On March 25 1907 leased the Terre Haute Traction & Light Co. for 999

years (see terms under that company below), and in April 1907 leased for
999 years the Indianapolis & Northwestern Traction and the Indianapolis &
Martinsville Rapid Transit (see terms under respective companies)

.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock, $12,500.000.. $8,000,000
Preferred stock, $12,500.000.. 8,000,000
1st mtge, $10,000,000 / 1907 5 g A-O 5.500,000 April 1 1932

I Fidelity Trust Co., Philadelphia, Trustee.
Bonds.—Of the first mtge. , $1 .000,000 Is reserved to retire like amount

of bonds of Indianapolis & Eastern Rv. and Indianapolis & Greenfield.

EARNINGS.—For year ended Dec. 31 1908, gross, $2,328,846; operating
expenses (Including rentals, taxes, Interest and sinking fund on $1,000,000
underlying bonds on owned mileage), $1,964,496; net, $364,350.

ROAD.—Operates a modern high-speed electric railway over lines
which comprise a continuous route from and Including the city of Paris In
Illinois through the city of Terre Haute and towns of Brazil, Greencastle,
Amo, Clayton and Plalnfleld to the city of Indianapolis, and thence through
the towns of Greenfield, Knlghtstown, New Castle and Cambridge City to
the city of Richmond In Indiana; also a line running south from Indianap-
olis to Martinsville, Ind.; a line running west from Indianapolis to Danville,
Ind.; and a line running northwest from Indianapolis to Crawfordsvllle
and Lafayette, and from Terre Haute a line north to Clinton, Ind., and a
line south to Sullivan, Ind., comprising a total mileage In single track of
379.54 miles.
OFFICIALS.—Pres., Robert I. Todd; Sec. & Treas.. Jos. A. McGowan.
Directors.—Hugh J. McGowan, W. Kelsey Schoepf, Randal Morgan,

Robert I. Todd, J. J. Anpel, Jos. A. McGowan and E. B. Peck. V. 84.
p. 572. 750, 869. 097; V. 88. p. 296.
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(1) Indianapolis & Eastern Ry.—An electric road.
ORGANIZATION.—Organized In 1002 under the laws of Indiana as a

consolidation of the Indianapolis & Greenfield Rapid Transit and the In-
dianapolis & Eastern Traction. Franchises are for 50 years In Marlon and
Wayne counties, perpetual in Hancock and Henry counties and 30 years In
the cities of Greenfield and Knlghtstown. Entire Issues of both common
and preferred stocks are owned by the Terre Haute Indianapolis <5c

Eastern Traction.
STOCK AND BONDS— Date. Interest. Outstanding. Maturitu.

Com, $1,000,000 ($100) $1,000,000
Pf.. $200,000 ($100) 16.r),000
1st consol. mtge., $1,000, 000f 1902 5 g J-J 700.000 July 1 1927

gold ($1,000), s. f c'Unt. at Mercantile Trust Co., N. Y. or at
I Central Trust Co., Indianapolis, Trustee.

Ind. & Green. 1st M., $300. -f 1899 5 g J-J 300,000 Jan. 1 1929
000 ($1,000), gold c*Unt. at Clt. Savings & Trust Co..Tr.. Cleve..

I or at First National Bank, New York City.
Bonds.—Of the $1,000,000 consols authorized, $300,000 are reserved to

retire the Indianapolis & Greenfield first 5s. A sinking fund becomes oper-
ative after 5 years. Fund Is to be invested In the company's bonds if they
can be bought at not more than 105 and Interest. Bonds cannot be called.
See V. 75, p. 342. On the Ind. & Greenfield bonds, $12,500 Is payable
yearly to a sinking fund beginning Oct. 1 1904, with which bonds beginning
with No. 1 are being purchased at 105 and accrued interest; $60,000 have
been so purchased. The $200,000 2d mtge. bonds of 1904 have been can-
celed and mortgage discharged.
ROAD.—Owns about 60 '^ miles of track, Including 50 miles from Indi-

anapolis city line, where it connects with the Indianapolis Street Ry., over
whose track it operates within Indianapolis under a 33-year contract, to
Dublin, where connection is made with the tracks of the Richmond Street
Railway. Also operates a branch of 10 miles from Dunrelth to Newcastle
on private right of way. 70-lb. T rails.—V. 78, p. 229. 2012; V. 80, p. 711;
V. 81, p. 975; V. 83, p. 37.

(2) Indianapolis Coal Traction,—An electric road.
ORGANIZATION.—Incorporated in 1901 and Is successor to the Indian-

apolis & Plalnfield Electric RR. Co. In April 1907 was sold to the Terre
Haute Indianapolis & Eastern Traction Co., which owns entire $2,500,000
stock. No bonds.—V. 84, p. 749.

(3) Indianapolis & Western Railway Co.—An electric road.

ORGANIZATION.—Incorporated In Indiana In 1905. Entire issues of
both common ($1,250,000) and preferred ($750,000) stock are owned by
the Terre Haute Indianapolis & Eastern. No bonds.—V. 84, p. 570, 749.

(4) Richmond Street & Interurban Ry.
Capital (authorized). $600,000: outstanding, $517,500; all of which Is

owned by the Terre Haute Indianapolis & Eastern. All bonds have been
canceled.—V. 84. p. 749.

(5) Terre Haute Traction & Light Co —
Leased.—In March 1907 was leased to the Terre Haute Indianapolis &

Eastern Trac. Co. for 999 years. The latter company guarantees 6% on
the outstanding pref. stock and 2% on common for l'A years, 3% for
1 year, 4 % for 1 year, and 5 % thereafter (1st semi-annual dividend of 1 %
payable March 31 1908), and $1,000 per year for organization expenses
V. 84, p. 750.
ORGANIZATION.—Is a consolidation In 1904 of the Terre Haute Elec-

tric Co. and the Terre Haute Electric Traction Co. Principal railway
franchises expire 1952; principal lighting franchise perpetual- other fran-
chises average 30 years from Jan. 1 1906. Leases Terre Haute & Western
Railway Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $2,000,000 ($1001 $2,000,000
Pref., $1,000,000 ($100) 6% cu M-S 530,000 Mch'09.3%
First cons, mtge., $5,000,000} 1904 5 g M-N 2,778,000 May 1 1944

gold J Interest at State Street Trust Co., Boston.
Terre Haute Electric 1st mtg.1 1899 5 g J-J 1.500,000 July 11929
$1,500,000 gold ($1,000) c*)lnt. at Boston Safe Dep.& Tr. Co., Boston.
Bonds.—The Union Trust Co. of Indianapolis and the Boston Safe Deposit

& Trust Co. are joint trustees of the Terre Haute Electric mtg Of the
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new
bonds are callable as a whole at 110 and Int. on any Int. date. A sinking
fund of 1 % of outstanding bonds commenced May 1 1906. $65,000 was
held by this fund in Feb. 1909. The United States Trust Co. of Terre
Haute and the State Street Trust Co. of Boston are trustees of this mtge.
See V. 78. p. 2013
ROAD.—Embraces 100.25 miles of track in Terre Haute, including lines

from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan, Ind.,
and Paris, 111. Ralls, 40 to 80 lbs. 95 cars.—V. 84, p. 750.

(a) Terre Haute & Western Ry. Co.—An electric road.
Lesaed to Terre Haute Traction 6: Light Co. for 999 years from Nov. 1907.
ORGANIZATION.—Incorporated I i 1907 in Illinois. Road extends

from the Indiana State line near Sanford, Ind., to 'jParis, 111., 11.6 miles.
Began operation Oct. 25 1907. Is entirely on private right-of-way.
Common stock authorized and issued, $200,000; preferred stock author-
ized and Issued, $150,000. First mortgage bonds authorized and
outstanding, $250,000, due Nov. 1 1937. New England Trust Co., Bos-
ton, trustee. Prin. and int. guaranteed by endorsement by Terre Haute
Traction & Light Co. Entire common and preferred stock owned by
Terre Haute Traction & Light Co.

(6) Indianapolis & Northwestern Traction Co.—An electric road.
Lease.— In April 1907 was leased to the Terre Haute Indianapolis &

Eastern Traction for 999 years. The latter company will pay the Interest
on the bonds; also 1)4% quar. or 5% per annum on the $450,000 pref.
stock and $500 per year for organization. V. 84, p 869.

Entire issue of common stock owned by the Terre Haute Indianapolis
& Eastern Traction.
ORGANIZATION.—Organized In 1902 In Indiana. Operates a modern

high-speed Interurban railroad, standard-gauge, located upon private right
of way outside of the city corporate limits. Extends northwesterly from
the city of Indianapolis through the cities of Lebanon and Frankfort to the
city of Lafayette, with a branch from Lebanon to Crawfordsville, each of
which cities is the county seat of its respective county. Has trackage
rights to the business centres of Indianapolis and Lafayette.
The franchises run for 31 to 50 years and permit the carrying of freight,

express and mail, as well as passengers.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $2,550,000 $2,550,000 ..
Pref. ($ ,000,000) cum 5 Q-J 450,000
1st mtge., $3,000,000, gold] 1903 5 g M-S 2,470.000 Mar. 11923

($1,000) c'JInt. at Knickerbocker Tr. Co., N. Y.. Trust.
Bonds.—The remaining $530,000 for improvements and additions at 50 %

and 75 % of cost. No sinking fund, but bonds can be called on any Interest
date at 110 and Interest.

EARNINGS.—For year ending Dec. 31 1908: Gross, $399,678; net,
$180,380; int., $123,500; divs., $16,875; surplus, $40,011.
ROAD.—Embraces 92.25 miles of track between Indianapolis, Zions-

ville, Lebanon, Frankfort and Lafayette, incl. a branch from Lebanon to
Crawfordsville. Standard gauge; 70-lb. T-rail. Operates 20 vestibule
and 4 freight cars. Power house and car barn are at Lebanon.—V. 82,
p. 49; V. 83, p. 37 V. 84, p. 749; V.88, p. 295.

(7) Indianapolis & Martinsville Rapid Transit Co. An electric road.
Leased.—In April 1907 was leased to the Terre Haute Indianapolis &

Eastern Traction for 999 years. The latter company will pay the interest
on the bonds; also $500 per year for organization. V. 84. p. 749. The
Terre Haute Indianapolis & Eastern owns entire Issue of stock.
ORGANIZATION.—Incorporated In Indiana on April 24 1901. Operates

on private right of way except in incorporated towns.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $750,000 ($100) . . $750,000 .

1st mtge., $750,000 ($1,000) f 1902 5 g J-

j

750,000 Jan. 1 1932
gold c* & reunion Trust Co. and Security Tr. Co. of In-

l dianapolis. Trust. Int. at Sec. Tr. Co., Ind.
Bonds.—No sinking fund but bonds are subject to call after 10 years at

105 and interest. See V. 78, p. 1223.
ROAD.—Embraces 30 miles of track from Indianapolis to Martinsville

completed In May 1903. 70-lb. rails; standard gauge.—V. 83, p. 37; V.
84. D. 749.

INDIANAPOLIS CRAWFORDSVILLE & WESTERN TRACTION CO.—
An electric road.
ORGANIZATION.—Incorporated In Indiana In 1903 as the Consolidated

Traction Co., but name changed In 1906 as above. Built entirely on private
right of way. In cities and towns has 50-year franchises which permit the
carrying of freight, express and mall matter

Control hi/ Trustees.—Road Is controlled by a board of five managing
trustees consisting of Sterling it. Holt of Indianapolis, Chairman; Edward
Hawkins .Indianapolis; C. N. Van Cleave, Crawfordsville; A. E. Reynolds,
Crawfordsville, and A. M. Hews, Chicago.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $3,000,000 ($100) $1,500,000
First mortgage $3,000,000f 1906 5 g J-J 1,500,000 May 21 1930

($1,000) gold c*< Marlon Trust Co., Indianapolis. Trustee.
I Interest at Van Nordcn Trust Co., N. Y.

Bonds and Stock.—The underwriting agreement dated Feb. 21 1906 pro-
vides for the sale at 90% of not exceeding $1,500,000 of the bonds, with an
equal amount of stock as bonus. Bonds subscribed for were not to be sold
for less than 95 % before July 1 1907. Sinking fund of Vi of 1 % yearly of
bonds that have been outstanding for 5 years becomes operative Oct. 1

1U12. v. 84, p. 1247.

ROAD.—Proposes to build 87 miles of track between Indianapolis and
the Illinois State Line, 6 miles east of Danville, where connection will be
made with the Illinois Traction Company's system. Section between In-
dianapolis and Crawfordsville, 45 miles, has been completed and Is being
operated. Equipment consists of 6 regular and 2 limited passenger coaches
and 2 express cars, 300 h. p. each. Power house at Crawfordsville, two
700 k. w. direct connected compound condensing units.

OFFICERS.—Pres., A. A. Barnes, Indianapolis; Sec, Edward Hawkins,
Indianapolis; Treas., Oliver P. Ensley, Indianapolis; Gen. Mgr., C. E. Mor-
gan, Crawfordsville.—V. 84, p. 1247.

INDIANAPOLIS NEWCASTLE & TOLEDO ELECTRIC RY.—An elec-
tric road.

Receivership.—Judge Harvey In the Superior Court at Indianapolis Nov. 5
1907 appointed the Union Trust Co. of Indianapolis receiver on application
of the Electric Installation Co. of Chicago, creditor. A creditors' agree-
ment was declared in force June 15 1908, which permits the issuance of
6% receiver's certificates as a first lien Application has been made to
Superior Court of Indiana for permission to issue $450,000 of these certifi-
cates. V. 87, p. 97. The largest creditors, however, are opposed to the
certificates. Only one bid received for completing road, and no contract
was made, bid being unsatisfactory to the Court.
ORGANIZATION.—Incorporated In Indiana on Nov. 23 1904. Has

Interurban private right of way 50 to 100 feet wide, and private right of
way within city limits of Indianapolis 150 feet wide to terminal at 10th Street
and Massachusetts Avenue.
STOCK AND BONDS— Date. Interest. Outstanalng. Maturity

Stock $3,500,000 $3,500,000
First mortgage $4,500,000/ 1905 5 g J-J See text. July 1 1935

gold ($1,000) (Interest at Knickerbocker Trust Co., N. Y.
Bonds.—No bonds have been issued except for use as collateral.

ROAD.—Proposes to build from Indianapolis to Newcastle, 41 miles;
Newcastle to Muncie, 18 miles (for which right of way has been nearly all

purchased); Newcastle to Richmond, 28 miles. The Indianapolis-New-
castle trunk line was to have been completed by 'March 1«1909. Power
house is at Newcastle. Will have 6 passenger cars and 2 express cars.

OFFICERS.—Pres., Da<rtd M. Parry; V.P., Chas. S Hernly, New-
castle, Sec, W. E. Stevenson; Treas., Ell Marvin, Frankfort. General
office, Traction Terminal Bldg., Indianapolis. V. 87, p. 97; V. 88, p. 1499.

INDIANAPOLIS & CINCINNATI TRACTION CO —
Receioersiap.—In July 1906 Chas. L. Henry was appointed receiver,

owing to the inability of the company to sell its bonds. It is proposed to
convert part of the bonds into preferred stock. The receiver was author-
ized to issue $900,000 6% receiver's certificates due Aug. 1 1907. V. 83,
n. 37. 95. 272. In July 1907 receiver was authorized to renew above certifi-

cates, all of which are outstanding for two years, falling due Aug. 1 1909.
V. 85, p. 221. Dividends on pref. stock of leased line have been paid as
provided.

Reorganization.— In March 1908 a reorganization plan was proposed,
providing for the transfer to trustees of all stocks and bonds, with the view
to closing up the receivership, paying off the indebtedness and raising
monev to extend the road from Connersville to Hamilton, Ohio. See V. 86,
p. 668. Interests representing over 99% of securities have signed agree-
ment, but scheme still pending.

ORGANIZATION.—Incorporated in Indiana on Feb. 4 1903. Owns the
entire common stock of the Indianapolis & Southeastern Traction Co. . which
It also leases. Private right of way except in cities and towns. County
franchises perpetual. Franchises in cities and towns are for 50 years, except
in Indianapolis, in which 31 years. Has contract with Indianapolis Traction
& Terminal Co.. allowing Its cars to enter Indianapolis for 31 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $2,000,000 ($100) $2,000,000 .

First mortgage $4,000,000/ 1903 5 g J-J 2.000,000 July 11933
gold ($1,000) c*]Int.at Farmers' Loan & Tr. Co., N Y..Tr»ss
Bonds.—$2,000,000 are reserved for extensions and Improvements No.

sinking funds, and bonds are not subject to call

EARNINGS.—For calendar year 1908, gross, $179,117. In 1907, gross*
$182,777. In 1906, gross, $115,318.
ROAD.—Is to operate a double-track road from Indianapolis via Rush-

ville, Connersville and Hamilton, to Cincinnati. Road Is now In operation
to Connersville, 58 miles. Ten passenger cars and 1 express car. Use3 the
single-phase alternating current system. 70-lb. T rails. Power-house for
the operation of all les Is located at Hushville.

OFFICERS.—Prey Chas. L. Henry; Sec, J. F. Wild; Treas.. John J.
Appel.—V. 81, p. 668; V. 83, p. 37, 95, 272; V. 85, p. 221; V. 86, p. 668.

(1) Indianapolis & Southeastern Traction.—A trolley road.
ORGANIZATION.—Organized in 1905 as successor, through exchange of

stock, of the Indianapolis Shelbyville & Southeastern Traction Co. Entire
common stock Is owned by the Indianapolis & Cincinnati Traction Co.,
which also leases the road for 999 years and guarantees its bonds, and divi-
dends on Its preferred stock after Oct. 1 1908, when that stock became
cumulative. Rental under lease to be 50% of gross receipts, from which
bond Interest, taxes and dividends on stock are to be paid. V. 81, p. 668.
Franchises are perpetual in Marlon and Shelby counties and 50 years n
Shelbyville. Operates over private right of way with the exception of 3 }4

miles. Has 31-year franchise from city of Indianapolis and arrangement
with the Indianapolis Traction & Terminal Co. allowing it entrance into city.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity^
Common $600,000 ($100) - _- $600,000
Pref $600,000 see text ($100). 600,000 See text.
First mortgage $1,000,000/ 1905 5 g J-J 500,000 July 11935

gold ($1,000) guar lint, at Farmers' Loan & Tr. Co., N. Y., Trus
rod Shelbyv & Southeast 1st; 1902 5 g J-

J

490,000 Jan. 1 1932
tge $500,000 g($1.000) s ft Int. at Amer Tr. & Sav. Bk.. Chicago, Trus.

Stock.—Dividends on preferred stock under lease are guaranteed by Indi-
anapolis & Cincinnati Traction Co. as follows: Oct. 1 1906, 2%: April 1 1907m %; Oct. 1 1907, 1H%; April 1 1908, 2%; Oct. 1 1908. 2%; April 1

1909 and thereafter, 2H% semi-annually. This stock is redeemable at 105
and accrued dividend on any dividend date. See V. 81, p. 1375.

Bonds.—Of the $1 ,000,000 new bonds. $500,000 is reserved for prior liens.

The new bonds are subject to call on any interest date at 105 and interest.
Of the Indianapolis Shelbyville & Southeastern bonds, the entire issue may
be called on any interest date at 110. A sinking fund on these bonds of
$10,000 per annum commences Jan. 1 1908, for which bonds can be called
at 105, beginning with the lowest number. $10,000 have been retired.

EARNINGS.—For calendar year 1908, gross, $200,355. In 1907, gross,
$199,621. In 1906, gross, $117,443.
ROAD—-Operates 47 miles of track, connecting Indianapolis with Shelby-

ville and Greensburg. 60-lb. T rails. 10 passenger and 2 express cars.

OFFICERS.—Pres., George A. Ball: V.P., Fred. C. Gardner: Sec,
John E. Reed; Treas.. J. F. Wild: Gen. Mgr., Chas. L. Henry.—V. 77,
p. 250, 1874, 2159; V. 81. p. 668 1375.

IRONWOOD, MICH.
TWIN CITY GENERAL ELECTRIC-
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $400,000
First mortgage, $200,000,/ 1900 5 g A-O 132,000 Oct. 11930

($1,000) llnterest at Milwaukee Trust Co., Trustee.
ROAD.—Owns 7H miles of track.
OFFICERS.—Pres. and Gen. Mgr., E. D. Nelson- V.-P., E T. Larson;

Sec. and Treas., H. F. Jahn.
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ISHPEMING, MICH.
MARQUETTE COUNTY GAS & ELECTRIC CO.—A trolley road.
ORGANIZATION.—Incorporated In Maine on Nov. 19 1006 as reor-

ganization of the Marquette County Gas Light & Traction Co., sold under
foreclosure. V. 83, p. 1037. Franchises expire 1936.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $750,000 ($100) - $750,000
First mortgage $750,000 goldl. 1907 5 g J-J 427,000 Jan 1 1932

($1,000) .- /Int. at First Tr. & Sav. Bk., Chicago, Trus.
Bonds.—Of the $750,000 authorized, $323,000 are reserved for extensions

and Improvements. A sinking fund of 2% of bonds outstanding begins In
1912. Bonds are subject to call on any Interest date at 105.
ROAD.—Operates 4 y2 miles of track and also does gas and electric light

business In Negaunee and Ishpemlng.
OFFICERS.—Pres., John B. Sears; Sec. and Treas., John J. Bryant

Jr., 226 La Salle St., Chicago.—V. 83. p. 1037, 1590.

ITHACA, N. Y.
ITHACA STREET RAILWAY —
In May 1907 A. H. Flint & Co. of New York purchased control of this

road and will rebuild the entire system In the city. V. 84, p. 1307.
ORGANIZATION.—Chartered Nov. 18 1884. In June 1908 merged

with the Cayuga Lake Electric Ry. and Ithaca & Cayuga Heights Ry.,
which roads were formerly leased. In June 1907 the New York Railroad
Commissioners authorized a new mortgage for $750,000 as below.

Franchises granted May 13 1.M8 are for iii) years and cover douuie-tracked
portion of road. Other parts of system private right of way or franchises
perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $325,000 (par $100)... $325,000 1908-09,4%
New 1st mtge, $750,000,1 1907 5 g J-J None July 1 1957

gold c'JInt. at Carnegie Trust Co., N. Y., Trustee.
First mortgage, $175.000 J 1892 6 J-J 175,000 July 11922

tint, payable at Farmers L. & Tr. Co., N. Y.
Second mortgage. $75,000 1894 6 J-J 75,000 July 11922
Cayuga Lake Elec 1st mtge gu. 1894 6 J-D 25.000 June 1 1922

Bonds.—The new bonds will be Issued from time to time as expenditures
for Improvements, &c, warrant. Sufficient has been reserved to retire
prior Hens. They are subject to call at 107. No sinking fund.
ROAD.—Owns and operates s>.52 miles of track. iyt miles of addi-

tional track Is now being constructed. Ralls, 80-lb.
REPORT.—For fiscal year ending June 30 1908: Gross, $120,465; net,

$42,596; other Income, $1,684; charges, $23,356; dividends, $13,000;
surplus, $7,924
OFFICERS.—Pres., Chas. W. McChesney; V.-P., A. H. Flint; Sec. and

Treas., H. A. Clark.—V. 72, p. 988; V. 84, p. 1307; V. 85, p. 40.

JACKSON, MISS.
EDWARDS HOTEL & CITY RAILROAD CO
ORGANIZATION. -Incorporated July 19 1870 under a special charter

granted by the Legislature of Mississippi for unlimited number of years.
In 1908 purchased the Jackson Electric Ry. Light & Power Co.
STUCK AN D liONDS.— Date. Interest. Outstanding. Maturity.

Stock$40,000 $40,000
Mortgage $1.000,000 c 1908 5 J-J 300,000 Jan 11938
Bonds.—$300,000 were issued to retire Jackson Elec. Ry. Lt. & Pow.

Co.'s bonds; $700,000 reserved for betterments and additions. Cannot
be called.
ROAD.—Operates 12 \4 miles of track.
OFFICERS.—Pres., F. G. Jones; V.-P.. Ben. H. Wells; Sec. and Treas.,

S. T. Carnes; Gen. Mgr., Jack Abbott.

JACKSON, TENN.
JACKSON RAILWAY & LIGHT CO-
ORGANIZATION.—Incorporated in Tennessee In July 1906, and is suc-

cessor to the Jackson & Suburban Street Railroad Co. Franchise expires
In 1937. Also owns a park of 15 acres. Does lighting and power business
In addition to street railway.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $600,000 ($100) $600,000
1st mtge $600,000 ($1,000)1 1906 5 g J-J 500,000 Jan 1 1937
No s f. Redeem at 105. -c/Columhia Trust Co., Louisville, Trustee.
EARNINGS.—For calendar year 1908, gross, $65,425; '07, gross, $69,792.
ROAD.—Operates §y2 miles of track. 60-lb. rail. Completed a modern

power plant in 1907.
OFFICERS.—Pres.. Harry Welsslnger; V.-P. and Gen. Mgr.. S. S. Bush;

Sec. and Treas., Geo. W. Lewis, all of Louisville, Ky.—V. 83, p. 95.

JACKSONVILLE, FLA.
JACKSONVILLE ELECTRIC CO.—Trolley.
ORGANIZATION.—Incorporated In Florida In 1902 and Is a consolida-

tion of the Jacksonville Street Ry. Co., the Main Street RR. Co. and the
Jacksonville Electric Light Co.; railway franchise expires in 1932; lighting
franchise expires In 1911. Does practically the entire electric railway and
a portion of electric-lighting business of Jacksonville. $350,000 is held by
the Public Service Investment Co.
On Jan. 6 1908 purchased at foreclosure sale the North Jacksonville Street

Railwav Town & Improvement Co. for $70,000. See V. 86, p. 421.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $800,000 ($100)... F-A $800,000 Feb '09. 3 %
Pf 6% cum, $300,000 ($100) 6 F-A 300,000 Feb'09,3%
1st mortgage, $1,250,000. gl 1902 5 g M-N 1 207,000 May 1 1927

($1,000) c*]lnt. at Amer. Trust Co., Boston, Trustee.
Nous;, nayablc March 31 I

1

). 9 125,000
Bonds are subject to call as a whole at 105 and interest on any Interest

date. A sinking fund of 1 % annually of bonds outstanding commenced
May 1 1907, which may be used either for extensions and Improvements or
In the purchase of bonds. The preferred stock Is redeemable at 120.

Dividends.—The first dividend on preferred of 3 % was paid Feb. 1 1903;
and the same amountpald each six months since then. First dlv. on com-
mon stock (2%) was paid Feb. 1 1905; Aug. 1 1905 (V. 81. p. 211). 3%.
In 1906, 6%. In 1907, 6%. In 1908, Feb., 3%; Aug., 3%. In 1909,
Feb.. 3%.
EARNINGS.—For the 12 months ending Dec. 31 1908, gross, $430,838;

net, $176,895; int. and taxes, $98,909; Impt. fund, $11,883; balance, $66,103.
ROAD.—Operates 34.39 miles of track, exclusive of the North Jackson-

ville St. Ry.,Town & Impt. Co., which owned 6.4 miles of electric railway.
Has 69 cars. Ralls, 40 to 70 lbs. Gauge, 5 ft.
OFFICERS.—Pres., Geo. J. Baldwin, Savannah, Ga.; 1st V.-P., Chas. F.

Wallace: 2d V.-P., H. G. Bradlee; Treas., Henry B. Sawyer; Sec, Clement
R. Ford, Mgr., Hardy Croom, Jacksonville, Fla.; Gen. Mgrs. and Transfer
Agents, Stone & Webster, Boston.—V. 81, p. 211; V. 86, p. 421.

JAMESTOWN, N. Y.
JAMESTOWN STREET RAILWAY.—Trolley.
ORGANIZATION.—Incorporated Oct. 18 1883. Franchise runs till 1982.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $250,000 (par $50) $100,000
1st mortgage $300,000 gold] 1893 6 g J-J 300,000 Jan 2 1923

($1,000) ...c*

j

Interest payable at Morton Trust Co.. Trus.
Bills payable June 30 1907... 244,654
Open accounts June 30 1907.. ... _ 342,859
EARNINGS.—For year ending June 30 1908, gross, $172,096; net,

$54,342; fixed charges and taxes, $65,785; deficit, $11,443.
ROAD.—Owns 24.643 miles of track, 55 cars, 2 sweepers.
OFFICERS.—Pres., A. N. Broadhead; V.-P.. L. B. Warner: Sec. and

Treas., S. B. Broadhead; Gen. Mgr., G. E. Maltby, all of Jamestown.

CHAUTAUQUA TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated In New York on March 7 1903. Is

controlled by the same Interests as the Jamestown Street Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($100) . . $500,000
1st mortgage, $600,000, goldl 1904 5 g A-O 159,000 1934

($1.000) cjlnt. at Title Guar. & Tr. Co..N. Y.. Trustee.
Bonds.—$100,000 are reserved for extensions, &c. No sinking fund and

are not subject to call.
EARNINGS.—For year ending June 30 1908, gross, $124,658; net,

$57,647; fixed charges and taxes, $50,773; surplus, $6,864.

ROAD.—Operates 26.73 miles of track from Lakewood, where connec-
tion is made with the Jamestown St. Ky., to Mayvllle, there connecting
with the Pennsylvania RIt., and to Westfleld, N. Y., connecting there with
the Lake Shore & Mich. .So. arid the N. Y. Chicago & St. Louis Ry. Stan-
dard gauge: 80-lb. T rail.
OFFICERS.—Pres.. A. N. Broadhead; V.-P., Wm. Broadhead; Treas.

S. B. Broadhead; Sec, W. R. Reynolds; Mgr., Geo. E. Maltby; Supt.
Austin A. Harvey.

JERSEY CITY, N. J.
PUBLIC SERVICE CORPORATION.
See statement and maps under "Newark. N. J."

JOHNSTOWN, PA.
JOHNSTOWN PASSENGER RY.—A trolley road.
ORGANIZATION.—Incorporated In Pennsylvania on May 8 1882.

Franchise expires In 1 981

.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $2,000,000 ($50) O-M 31 $2,01)0,000 Apr. ;JO'09. U
1st mortgage, $250,000, goldl 1890 6 g M-S 229,000 Mch 1 1910

($1,000) c*]lnt. at Fidelity Trust Co., Phlla., Trustee.
Con M, $800,000. g ($1,000) ,1 1899 4 g J-D 399.000 Dec 1 1929

(in b • (••ll-ii any Int day.c*/Int. at Guaranty Trust Co., N. Y., Trustee.
New in- rtgage, $2,000,000] 1901 4 g J-D 1,302,000 Dec 1 1931

gold ($1,000) c*/Interest at Johnstown Trust Co.. Trustee.
Bonds.—Of the new mtge. of 1901, $628,000 Is reserved to retire under-

lying liens. Entire Issue may be called at any time at 105 upon 30 days'
notice. SeeV. 73. p. 1313.

Dividends.—In 1894, July 1. 6%; In 1895. 12%; 1896. 6%; 1897, 6%,
1898, 6%; In 1899. 8%; In 1900 (on new stock), 4%; In 1902. none; In 1903;
2%; In 1904. 2%: In 1905, 2%; In 1906, 3%: In 1907. 3%; in luu8, March,
%V ; none to Jan. 1909, when M% was paid; Apr. 30, %%.
EARNINGS.—Year ending June 30 1908, gross, $466,719; net, $138,285;

Interest, $89,985; surplus, $48,300.
ROAD.—Owns and operates about 33 miles of track. Including an exten-

sion from Johnstown to Wlndber, 11 miles, completed on Jan. 1 1902.
A 2-mile extension has been completed.
OFFICERS.—Pres.. T. C. Du Pont, Wilmington. Del.; V.-P., William

R. Thomas, Johnstown; Sec, S. E. Young, Johnstown; Treas., Herman
Baumen, Johnstown.—V. 72, p. 936: V. 73. p. 662, 1313.

JOLIET, ILL.
JOLIET & SOUTHERN TRACTION CO.—
ORGANIZATION.—In January 1907 purchased the Jollet Plainfleld &

Aurora RR., which it now operates. It is understood that the new bond
Issue given below will be used chiefly to finance the construction of new
lines, Including those for which the Fisher Construction Co. has the con-
tract. V. 85, p. 722.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,500,000 ($100) $1,500,000
1st mtge, $1,500,000, goldl 1907 5 g F-A 567,500 See text.

($500 and $1,000) c*JInt.at Amer. Tr. & Sav. Bk.. Chic, Trustee.
Jol P & A RR $400,000, gold) 1903 5 g F-A 400,000 Aug 1 1938

($1,000) c*&r/lnt. at Amer. Tr. & Sav. Bk., Chic, Trustee.
BONDS.—1st mtge. bonds mature serially ending 1942. $400,000 are

reserved to retire the Jollet Plainfleld & Aurora RR. bonds. The latter are
subject to call on any Int. date after 10 years at 105 and Int.; a sinking fund
of 2 % of gross earnings begins Aug. 1 1909, but at least $3,000 yearly 1909
to 1929; thereafter $4,000 yearly.
EARNINGS.—Of the Jollet Plainfleld & Aurora RR. only for calendar

year 1908, $101,496; in 1907, gross, $80,109; in 1906, gross, $82,260.
ROAD.—Operates 26 !4 miles of track between Joliet and Aurora and

Joliet and New Lenox. Forms a connecting link between Chicago & Jollet
Electric and Aurora Elgin & Chicago RR. Has been extending line from
New Lenox to Blue Island and Chicago Heights; whole extension was opened
May 22 1909. Formerly had contract with Chicago & Joliet for use
of terminals at Joliet, but in 1907, at a cost of $200,000, constructed
independent entrance and terminal, and with a sub-station of its own is

getting its power from the Economy Co. Has a long-time contract for use
of terminals at Aurora. 60-lb. T rail, standard gauge
OFFICERS.—Pres., H. A. Fisher; V.-P., John M. Raymond: Sec.

J. K. NewhalL- Treas., L. D. Fisher; Gen. Mgr., F. E. Fisher.—V. 85.
p. 722. 1005

BLOOMINGTON PONTIAC & JOLIET ELECTRIC RY.—A trolley road.
In 1907 the Fisher syndicate, which controls the Joliet & Southern Trac-

tion Co., obtained control and officers elected as below. V. 85, p. 1004.
ORGANIZATION.—Incorporated in 1903. Private right of way except

In cities, where franchises run 50 years.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $2,500,000 ($100).. $300,000
1st mortgage. $2,500,000.1 1905 5 g MS 370.000 Sept 1 1935

gold ($1,000) ] Int. at Amer. Tr. & Sav. Bk.. Chic, Trustee.
Bonds.—Sub. to call at 105 & Int. on any int. date. No sink. fund.
ROAD.—Has under construction a line to connect the points named In

the title, of which 20 miles, between Pontlac and Dwlght. Is In operation.
OFFICERS.—Pres., H. A. Fisher; V.-P.. D. S. Meyers; Treas., L. D.

Fisher; Sec, John K. Newhall; Gen. Mgr., F. E. Fisher.—V. 85, p. 1004.

KANSAS CITY, MO.
KANSAS CITY RAILWAY & LIGHT CO.— (See map on page 54.)

ORGANIZATION.—Incorporated in 1903 In New Jersey and has ac-
quired the entire outstanding capital stock of the Metropolitan Street Rail-
way of Kansas City and the Kansas City Electric Light Co. (Plan In V.
76 p. 1143.) Through Metropolitan Street Railway stock, the Kansas City
Railway & Light Co. acquired the stock of the Central Electric Railway
Co. and practically all of the stock of the Kansas Cits' Elevated Railway
Co., and, through the stock of the Kansas City Electric Light Co., It ac-
quired the stock of the Kdison Electric Light & Power Co. (of Kansas
City), the Consolidated Electric Light & Power Co., the Standard Electric
Light Co. and the Kansas City Electrical Wire Subway Company—except,
of course, in each instance the qualification shares held by directors.
Controls all the street railway, electric-lighting and power business in cities

of Kansas City, Mo., and Kansas City, Kan.
Owns entire stock of the Kansas City & Westport Belt Ry. (a steam

road, since converted to electricity) , which on June 16 1906 absorbed the
lnterurban South Side Ry., both having perpetual charters and being or-
ganized under te General Railroad Law of Missouri; aiso esquired capital
stock of the Kansas City Heating Co., having a franchise which expires in
1935. This last distributes steam In the business centre of the city.

Street Railway Franchises.—The franchises of the railway lines In Kansas
City, Mo.. In which city the greater part of system Is located, were revised
and confirmed In July 1902 and franchises granted for extensions and valu-
able trackage rights in newly populated portions of the shopping and
delivery dlstrcts. all of which franchises are operative to the uniform date
of June 1 1925. The railway franchises in Kansas City, Kan., have re-

cently been renewed and authority given to build extensions, all for the
maximum period for which the city had power to grant the same, namely
to Dec. 19 1922. By the terms of the franchises the rate of fare Is definitely
fixed at 5 cents, transfer privileges are provided, and the taxes practically
limited to 8 % of the annual gross receipts.

Electric Light Franchise.—The franchise of the Kansas City Electric Light
Co. Is perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $12,500,000 $9,543,080
Pref.,5% n. c, $12,500,000. 5 Q-M 9,407,200 June'09 1 M %
1st Hen refund. M., $20.000 -I 1903 5 g M-N15 9,220,000 May 15, 1913
000 gold c'&r/New York Trust Co., N. Y.. and Henry C.

J Fowler, Trus. Int. at Co.'s agency N. Y.
J or Kansas City.

Notes, $5,500,000 ($1,000) .. 1907 6 M-S 4,125.000 Sept 1 1912
Underlying Liens.

Corrigan Con. St. Ry. lst\ 1886 5 g J-J 360,000 July 11916
M. ($1,000) g., red. at llOJInt. at Central Trust Co., N. Y., Trustee.

Met. St. Ry. gen. mort.11889 5 g M-S 1 ,000.000 Sept. 1 1909
($1,000,000) gold . /Int. at New Eng. Trust Co. Boston, Trust.

K. C. Cable 1st M., ext. inl 1887 5 g A-O 1,050,000 Apr. 1 1911
gold, 1897, guar. p. & l.,rlnt. is payable in N. Y. by Blair & Co. and
ext. in 1901; red. at 102 min Boston by New Eng. Tr. Co., Trustee.
Summit Street M., old 6sl 1887 5 A-O 300.000 Apr. 1 1911
ext. In 1897 and again In } Redeemable at 102 72 at any time.
1901 I
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STOCK AND BONDS— Date. Interest. Outstandlno. Maturity.
Metropolitan St. Ry. con.l 1895 5 g M-N $5,744 000 May 1 1910
mortgage $8,500,000, ffnt. at Old Colony Trust, Trustee. Boston.
gold c&ri I iter* st a Is > p ,v ibk- In N w York.

Cent, filec. Ry. 1st mort.,f 1899 5 gM N 2,000,000 May 1 1914
$2,500,000 ($1,000) gold. 4 Interest at Trust Co. of Am., N. Y., Trustee
guar c* Bonds may be called at 105 on any Interest

Iday on 30 days' notice.
f 1901 5 g J-J 250.000 Ju'y 1 1911

East Side Elec. Ry. 1st M.. Int. at Trust Co. of Am. N. Y., Trustee.
$250,000 gold ($1,000), Win. Huttlg of Kansas City Is also Trustee.
not guar c*

I
No s. f., but may be called at par at any

I Interest date.
Controlled Companies.

Kansas City Elevated Ry.
1st M. pref. ($600 000)
g. ($1 000) guar. p.& 1., c* 1892 6 g J-J $600 000 July 1 1022

2d M. gen'l ($2,000,000)1 1892 4 g J-J 2.000,000 July 11922
g. ($1 000) guar. p. & 1. /Interest at Manhattan Trust Co., N. Y

Kan. C. & Westp. 1st M.,1
$500,000, gold, guar.^ 1906 5 g J-J 500,000 July 11926
($1,000) J Interest at N. Y. Trust Co., N. Y., Trustee.
Bonds.—Of the new $20,000,000 mortgage of the Kansas City Ry. & Light

Co., $10,780,000 are reserved for underlying liens. These bonds are both
coupon and registered, the coupon bonds being In denomination of $1,000
and the registered bonds In denominations of $1,000, $10,000 and $50,000.
The new bonds are redeemable at 105 and Int. on any Int. date. The Metro-
? oil tan St. Ry., the Kan. City Elec. Lt. Co. and the Cent. Elec. Ry. In May
903 made mtge. notes aggregating $10,500,000, which are deposited as

collateral under the new Kansas City Ry & Light Co. mortgage; the share
capital acquired of the Kansas City Elec. Light Co. and the Metropolitan
Street Ry. has also been so deposited.

Notes of 1907 consist of $4,125,000 series "A" and $1,375,000 series "B."
They are redeemable after Sept. 1 1908 on 8 weeks' notice on any int. date
at 100 and accrued Int. They are secured by pledge of $5,500,000 notes of
Metropol. St. Ry., $1,000,000 notes of Kan. City Elec. Light Co. and $2,-
695,000 com. and $2,977,900 pref. stock of the Kan. City Ry. & Lt. Co., and
such securities of subsidiary companies as are pledged under the Indenture
of May 15 1903, securing the 1st lien ref. gold bonds. The series "A' note
are convertible after Sept. 1 1908 at option of holder Into 6 M shares of com-
mon and 7 shares of pref. stock. V. 85. p. 284. Series "A" only have
been Issued, seres "B' f notes being held In reserve. V. 85, p. 469; V. 86,
p. 285.

Of the Metropolitan consolidated mortgage for $8,500 000, enough were
reserved to retire when due the existing bonds of the Corrlgan. Metropolitan,
and Kansas City Cable Issues described In the table above,
amounting now to $2,756,000. Nut subji ct to call. The Kansas City
Cable and Summit Street mtgs. fell due April 1 1901, but were extended by
endorsement for 10 years.
The Kansas City Cable Ry. 5% bonds due In 1911 are guaranteed prln.

and Int. by end by the Metropolitan St. Ry. The bonds of the K. C. &
Westport Ry. are guar. prln. and int. by the Kansas City Ry. & Light Co..
and are subject to call on any Interest date at 105 and int. on 90 days notice
Kansas City Elevated Ry. 1st M. preference 6s are guaranteed, principal

and Interest, by endorsement by the Metropolitan Street Ry.; so are the
2d M. general 4s. The guaranty on the latter was 3 % per annum until
July 1895 and since then 4 %. For form of guaranty, see V. 73, p. 1160.

Dividends.—First dividend, 1 M % on preferred stock, was paid on June
1 1904 and 1 54 % quarterly since then to and Including June 1 1909.
LATEST EARNINGS.—For 11 mos. to Apr. 30 1909, gross, $5,939,558;

net. $2,584,338; charges and taxes, $1,698,819; surplus, $885,519.
REPORT.—For years ending May 31. See report In "Chronicle" Issue

of Sept. 26 1908, V. 87, p. 810. Passengers carried for revenue in 1908,
100,858,027; transfers, 43,485,312.

1908. 1907. 1906.
Gross earnings $6,070,117 $5,677,998 $5,099,116
Operating expenses... 3,228,174 2,895,657 2,562,995

Net earnings $2,841,943 $2,782,341 $2,536,121
Miscellaneous Income 105,680 43,099 31,361

Total $2,947,623 $2,825,440 $2,567,482
DeJuct: Accountants' adjustments.. 23,918 20,038 10,155

Total net earnings $2,923,705 $2,805,402 $2,557,327
Fixed and other charges 2,070,577 1.896,746 1.763,943

Surplus - $853,128 $908,656 $793,384
Dlvs. on pref. stock (5)470,353 (5)470,375 (5)470,360

Balance $382,775 $438,281 $323,024
The accumulated surplus for the year ending May 31 1908 (after deducting

dividends on pref.), amounted to $1,510,897. Deduct $829,814 appro-
priations for depreciation and renewals and $462 dividends of subsidiary
companies and there remains a surplus of $680,621.
ROAD.—Comprises 130.4 miles of road and 249.9 mllesof track. Light-

ing (May 31 1908) equivalent to 583,271 16-candle power incandescent
lamps.
OFFICERS.—Pres., Bernard Corrlgan; V.-P. and Treas.,W . E. Kirk-

patrick; Aud., Sec. and Asst. Treas., J. A. Harder; Gen. Man., W . W .

Wheatly. V. 83. p. 272. 319, 1470; V. 84, p. 1551; V. 85, p. 284, 339, 469,
531. 600; V. 86, p. 185, 1529, 1589; V. 87, p. 37, 810, 1605.

KANSAS CITY-WESTERN RAILWAY.— {See Map on page 56.)
Formerly the Kansas City-Leavenworth Railroad and name changed to

Kansas City-Western Ry. Has long-time franchises in territory served.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($100) _..$2,000,000
Bonds $5,000,000 First Re-"| 1905 5 g MS 1,650.000 Sept 1 1925

funding (coup, $1,000; r.yinterest at Fisk & Robinson, New York.
$1,000, $5,000, $10,000).. J Standard TnistCo.. N. Y. trustee.
Stock and Bonds.—$1,400,000 of bonds were Issued to refund alike amount

of bonds outstanding of old company, all but $42,000 of which have been
retired, $100,000 for general corporate purposes, and $150,000 for Improve-
ments; remaining $3,350,000 to be Issued for acquisitions, extensions and
Improvements under customary restrictions. Entire outstanding Issue is

redeemable Sept. 1 1910 or any Interest date thereafter at 105 and Int.
Stock In voting trust until May 1910.
LATEST EARNINGS.—For 10 months ending April 30 1909; gross,

$284,895: net, $104,642. In 1908, gross, $269,820; net, $99,147.
REPORT.—For year ending June 30 1908, gross, $330,651; net (after

taxes), $121,711; fixed charges, $81,321; surplus, $40,390. In 1907,
gross. $280,514; net (after taxes) , $98,237; fixed charges, $75,832; surplus,
$22,405.
ROAD.—Owns and operates 43.53 miles of road, of which about 18 miles

are within the city of Leavenworth and 25 V6 miles between that city and
Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas
City Viaduct & Terminal Ry., which owns and operates a steel and con-
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has
second entrance into Kansas City over tracks of the Metropolitan Street Ry.
IMPROVEMENTS.—Since present management assumed control in 1905

Important improvements to the road and equipment have been completed.
New cars have been acquired and old equipment overhauled and modernized.
OFFICERS.—C. F. Holmes, Pres.; C. F. Hutching, V. P. and Gen. At-

torney; S. D. Hutchlngs, Sec. and Treas.; J. W. Richardson, Gen. Supt.;
W. M. Bonar, Auditor. General office, Leavenworth, Kan.

MISSOURI & KANSAS INTERURBAN RY —
Receivership.—On June 6 1908 Judge Pollock In U. S. Court at Leaven-

worth appointed J. A. Edson receiver. It Is proposed to reorganize. V.
86, p. 1467. Motive power was changed from Strang gasoline cars to
electricity in 1908. V. 87, p. 614.
ORGANIZATION.—Incorporated In Kansas. Has private right of way

except In cities and towns.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock, $1,000 000 ($100) $1,000,000
1st mortgage $600,000 gold] 1906 5 g J-J 600,000 Jan 1 1956

($1.000) ...c] Interest at St. Louis Union Tr. Co. trustee.
Bonds.—Payment of interest for two years from Jan. 1 1907 was provided

for by deposit of $100 for each bond. V. 84, p. 391.
ROAD.—Operates twenty miles of road, from Kansas City through or

near Rosedale, South Park. Merriam and Lenexa to Olathe. Enters
Kansas City over tracks of the Metropolitan Street Ry. 70-lb. rails. Has
3 motor cars, 4 passenger coaches, 2 freight cars and 1 locomotive. V. 86,
p. 1467; V. 87, p. 614.

KENNETT, PA.
WEST CHESTER KENNETT & WILMINGTON ELECTRIC RY.—
ORGANIZATION.— Incorporated In Pennsylvania on May 24 1905,

and Is a reorganization of a company of the same name sold under foreclosure
In April 1903. On Feb. 26 1908 absorbed tin: formerly controlled Oxford
West Grove & Avondale Si. Hv., which Is building the extension from
Avondalc to Oxford. See V. 86, p. 070.
STOCK AND BONDS.— Dale. Interest. Outstanding. Maturity.

Common $925,000 .. .. $525,000
Pref ($75,000) 6% non-cum.. 75,000 -

1st mtge $1,000,000 gold) 1905 5g.J-D 420,000 June 1 1935
($500 and $1,000) cjlnt. at Intcg. T. I.Tr. & S. D.Co.. Phlla.,Tr.
EARNINGS.—For year ending Dec. 31 1908, gross, $54,196; net, $15,-

804; In 1907, gross, $56,309; net after taxes. $11,785.
ROAD.—About 20 miles of track between West Grove, Avondale, Ken-

nett Square and Wilmington, connecting at Kennett for West Chester.
The extension from Avondale to Oxford, 12 Vi miles, has been completed as
far as West Grove, and Is In operation to that point. Gauge, 5 ft. 2\i In.
60 and 70-lb. T and girder rail.

OFFICERS.—Pres., Geo. Kessler, Phlla.; V.-P., Clarence L. Harper,
Phlla.; Sec. and Treas., Philip E. Guckes, Phlla.; Supt., H. Baluss. Kennett
Square. Pa.—V. 80, p. 1060, 1176, 1730; V. 86, p. 670.

KENOSHA, WIS.
KENOSHA ELECTRIC RY.—A trolley road.
In Jan. 1909 the Investment Registry Co. of London, Eng., took over the

management, having purchased control from A. C. Frost. V. 88, p. 101.
ORGANIZATION.—Franchise is for ni'tv years from June 2 1902. In

Mav 1907 filed a certificate Increasing capital to $1,000,000. V. 84, p. 1052.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) $500,000
First mortgage $l,000,000f 1907 5 g A-O 500,000 April 1 1927

($1,000) gold Western Trust & Savings Bank and Wil-
lloughby G. Walling, Chicago, trustees.

EARNINGS.—For 12 months ending Dec. 31 1907, gross. $55,555; net,
$30,351; in 1906, gross, $54,490; net, $32,756.
ROAD.—Operates 4.1 miles of track In Kenosha and to North and South

Kenosha.—V. ol , p. 1492; V. 84, p. 1052.

KEOKUK, IA.
KEOKUK ELECTRIC RY. & POWER CO —A trolley road.
ORGANIZATION—Incorporated In 1900 as a consolidation of thestreet-

rallway and electric-light interests In Keokuk. Also operates electrlc-llgh.t
and power plants. In May 1906 arc-llghtlng contract was extended 5 years.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $400,000 ($100) $400,000
1st mortgage, $250,000($500)) 1900 5 g J-J 228,000 .See text

gold /Int. at Royal Trust Co., Chicago, trustee.
Bonds.—Of the $250,000 gold 5s. $125,000 are due July 1 1925, the re-

maining $125,000 mature In annual Installments, varying fiom $5,000 to
$9,000 yearly, on July 1. from 1907 to 1924 Inclusive. $22,000 had ma-
tured up to June 1909. Are redeemable at option of company at 105 and
Interest after 1905. See V. 71, p. 182.
ROAD.—Owns and operates R miles of fack and has contract with city

for supplying 186 arc street lights at $60 per light per annum for5years from
May 10 1906.
OFFICERS.—Pies, and Man., A. D. Ayres; Sec. and Treas., Geo. E. C.

Johnson.—V. 71 , p. 182; V. 83 . p. 687.

KEWANEE, ILL.
QALESBURQ & KEWANEE ELECTRIC RY.—
ORGANIZATION.—Incorporated May 1902 Is a reorganization of

the Galesburg & Oneida Elec. Ry. Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $200,000 ($100) $200,000
Pref., $400,000 ($100) 6% cum 110,800
First mtge, $400,000, ($500 &1 1906 5 g J.-J 400,000 July 2 192$

$l,000).g... c&rj Int. at Amer. Tr.& Sav Bk., Chic, trustee.
Bonds.—Are redeemable on any nterest day until July 2 1911 at 105 and

int.; thereafter at par and interest. No sinking fund.
EARNINGS.—For 12 mos. ending April 30 1909, gross, $65,004; net,

$25,061; Interest, taxes and misc., $23,957; surplus, $1,104.
ROAD.—Has city line In Kewanee & Wethersfield, and lnterurban

between Kewanee and Galva. Total track operated 14 miles. 70-80-lb.
T and girder rails. Gauge 4 ft. 8 H In.

OFFICERS.—Pres., W. H. Lyman; V.-P., H. W. Crane; Seo. & Treas.,
F. M. Lay; Gen. Mgr., R. H. Hayward.

KEYPORT, N. J.

JERSEY CENTRAL TRACTION CO.—Trolley.

ORGANIZATION.—This was formerly known as the Keyport & Mata
wan Street RR., a horse line, but has been operated as an electric railway
since July 1901, and name changed as above on Oct. 4 1901. Company owns
franchises for the carrying of freight and transports brick, gravel, &c, for
Iopa.1 industries
Company also owns 465 of the 500 shares of stock and all of the bonds of

the Middlesex & Monmouth Electric Light, Heat & Power Co., which fur-

nishes light to Kevport, Matawan and South Amboy
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1.500,000 $1,000 000
1st mortgage $750,000 goldl 1901 5 g M-N 750,000 Nov 11931

($500 and $1,000) ./Interest at Colonial Trust Co., Phlla., trustee.
Gen. mtge. $1,500,000 goldl 1904 5 g J-D 750,000 Dec 1 1954

($1,000) ..c*/lnt. at Fidelity Trust Co., Newark, trustee.
Bonds.—Of the $1,500,000 new bonds, $750,000 are reserved to retire

the first 5s. The new bonds are redeemable at 105 and int. Dec. 1 1914
or any interest period thereafter. Of the $750,000 1st mtge. bonds, $445,500
were held In June 1909 ready for exchange into gen. mtge. bonds.
EARNINGS.—For calendar year 1908 (lncl. Mid. & Mon. Elec. Light,

Heat & Power), gross, $154,080; net, $59,511. In 1907, gross, $125,944;
net, $15,124. „ROAD.—Owns and operates 36 miles of road from South Amboy, Key-
port and Bellford to Red Bank; Bellford through Atlantic Highlands to
Highland Beach; Freneau through Matawan to Keyport, IM. J. Standard
gauge 60-lb. T and 70-lb. girder rails. Nearly all over private right of way,
25 passenger cars, 2 electric locomotives, 24 freight cars. An extension
from South Amboy through Mechanicsvllle and over the Raritan River
bridge to Perth Amboy is expected to be completed in the summer of 1909.
OFFICERS.—Pres., Jas. H. Morris, Land Title Bldg., Phlla.; Sec. and

Treas., J. B. Livingston, Keyport, N. J.; Asst. Sec. and Treas., W. U.
Moyer, Land Title Bldg., Phila.—V. 76, p. 1300.

KEY WEST, FLA.
KEY WEST ELECTRIC CO.—A trolley road.
ORGANIZATION.—Incorporated in New Jersey In 1898 and does entire

electric-light and power business in addition to entire street railway business
of the city also owns franchise for manufacture of gas Franchises are for

99 years from 1898. In June 1904 acquired the Key West Electric Light
& Power Co. V. 78, p. 2334. In June 1906 was acquired by Stone &
Webster of Boston and re-capltalized as below. V. 82, p. 1496.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $500,000 ($100) $435,000
Pref $230,000 ($100) 6% n-c. 230 000
First mortgage $1,000,000/ 1906 5 g F-A 450,000 Aug 11956

gold 1 Interest at State Street Tr. Co.. Boston, Tr
Bonds.—Are subject to call as a whole at 105 and interest at any time.

One per cent of bonds out Is payable to a sinking fund beginning Dec. 1

1907. if earned; on Dec 1 1912 becomes obligatory. Preferred stock Is

redeemable at par after Dec. 1 1909.
EARNINGS.—For calendar year 1905, gross, $110,882; net, after taxes,

$34,075.
ROAD.—Operates 5 miles of track; 60-lb. steel rails; 10 cars. Gauge,

5 ft. 2)4 In. Supplies 12,679 16 c.-p. lamps and 129 h.-p. motors; also 8

arc lights and 105 fans. „ „ „,
OFFICERS.—Pres., George J. Baldwin, Savann h: 1st V.-P., Charles

F. Wallace- 2d V.-P., Wilbur A. Carter; Sec, Clement R. Ford; Treas.,
Henry B. Sawyer; Mgr., S. B. Tuell, Key West, Fla.; Gen. Mgrs., Stone &
Webster, 147 Milk Street, Boston.—V 82. p. 1496.
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which owns all the com-

Outstanding. Maturity.
$1,491,900 Jun 30'09,2%

500,000 Junc30 09.1 H
1,932,000 Sept. 1 1945

KINGSTON, N. Y.
KINGSTON CONSOLIDATED RR —
Change in Control.—In 1909 control passed Into hands of Fred. T. Ley

& Co. of Springfield, Mass., general contractors, and others. V. 88, p. 1437.
ORGANIZATION.—This Is a consolidation on Dec. 11 1901 of the King-

ston City PR. and the Colonial City Traction.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Common, $200,000 ($100) $200 000
Preferred, 4% cum $200,000 200 000 Aug '08, 2 %
First consolidated mortgage/ 1901 5 g J-J 549,000 Jan. 1 1952

$700,000 ($1,000) gold.-C'Unt. at Manhattan Trust Co., N. Y.. Trustee.
Kingston City RR.—

Consol $150,000 ($1,000) not/ 1893 5 M-S 135,000 Mch. 1 1923
subject to call before mat'yi Int. at Farmers' Loan & Trust Co.. N. Y.

Bond and mortgage 5 quar. 6,000 On demand.
Bonds.—$141,000 of the new $700,000 consolidated mortgage is reserved

to retire the Kingston City RR. underlying liens. $10,000 1st consol bonds
have been canceled .

Dividends.—4% has been paid yearly on preferred stock since consoli-
dation up to 1908, when 2% was paid August 1. None since.
ROAD.—Embraces 8 miles of track. Ralls, 70, 80 and 90-lb. 40 cars

3 snow-plows.
REPORT.—For year ending June 30 1908: Gross, $142,467; net. $49 ,295;

fixed charges, $40,590; dividends, $8,000: surplus, $705.
' OFFICERS.—Pres., (vacant); V.-P., C. G. Reel, Kingston, and A. M.
Day, 24 Broad St., N. Y.; Sec, Aug. J. Phillips, Kingston; Treas., Abm.
Hasbrouck, New York; Gen. Mgr., C. Gordon Reel, Kingston; Supt., G. B.
te Bow, Kingston.—V. 73 , p. 1160.

KITTANNING, PA.
KITTANNING & LEECHBURG RAILWAYS CO.—A trolley road.
ORGANIZATION.— Incorporated in Pennsylvania on May 26 1904 and

Is a consolidation of the Klttanning & Leechburg Ry., the Kittanning &
Ford City Street Ry.. the West Kittanning Street Ry. and the Kittanning
& Mosgrove Street Ry. Franchise is for 99 years.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $500,000($50) $500 000
First mortgage $750,000 gold] 1904 5 g J-J 27,500 1934

($1,000) cllnt. at Union Trust Co., Pittsburgh, Trustee
Loans payable June 30 1908- . $230,713
Bonds.—$27,500 are reserved to retire a like amount of bonds of theKit-

tanning & Ford City. New bonds are subject to call after 5 years at 105.
EARNINGS.—Of the Kittanning & Leechburg Railway for fiscal year

ending June 30 1908. gross. $55,486: net. $27,538.
ROAD.—Operates 12 miles of track between Kittanning and Ford City.

Standard gauge. 70-lb. rails. An extension of 3 miles to Mosgrove Is

under construction, 1 y2 miles of which is completed.
OFFtCKKS.— Pres. and Mgr., F. A. Moesta, Kittanning; Sec. and Treas.,

Jas. McCullough Jr.. Kittanning.

KNOXVILLE, TENN.
KNOXVILLE RAILWAY & LIQHT CO.—
Controlled by American Cities Ry. & Light Co

mon stock and nearly all of the preferred.
ORGANIZATION.—Incorporated In Tennessee on Aug. 5 1905 as a con-

solidation of the Knoxvllle Traction Co. and the Knoxville Electric Light &
Power Co. Does all the street railway and all municipal and commercial
electric-lighting and power business in Knoxvllle. Also controls the
Knoxvllle Park Association, owning two amusement parks. Franchises
are perpetual, except as to 1 14 miles of street railway, which latter run until
Nov. 28 1946. Isidore Newman & Son of New York and New Orleans are
fiscal agents.
STOCK AND BONDS— Date. Interest

Common $1,500,000 ($100)
Pref 6% cum $500,000 ($100). Q-J
Consolidated mtge $3,000,000/ 1905 5 gM-S

gold ($1,000) c'Unt t Standard Trust Co., New York Trustee.
Knoxvllle Trac 1st M $850. / 1898 5 g A-O 824,000 April 1 1938

000 g tax free($1,000)c'--llnt. at Baltimore Tr. & Gu. Co. Bait., Trus.
Stock and Bonds.—Of the $3,000,000 consols. $824,000 are reserved to

retire Knoxville Trac. Co. bonds: the remaining $244,000 are in the cora-

Sany's treasury, having been Issued to cover 80% of the cost of recent
etterments. They are redeemable on and after Sept. 1 1910 at 107 H and

Interest on 60 days' notice. Sinking fund annually of M of 1% of all bonds
outstanding (Including Knoxvllle Traction bonds) begins Sept. 1 1910. and
after 5 years is Increased to 1 % annually. The Knoxvllle Trac. Co. first

mtge. bonds are not subject to call. $26,000 have been canceled Pre-
ferred stock Is redeemable at 110.

Dividends.—6% per annum Is paid on pref. stock since Issuance. First
dividend on common—2%—June 29 1907, 1% was paid Sept. 1907, and
1% Dec. 1907. in 1908, 4%. In 1909, Mch. 1%.
REPORT.—For calendar years:
Year— Gross. Net after Taxes.

1908. $572,271 $279,487
1907 605,777 282.323
1906 505.311 218.780
905 394.036 144.746
ROAD.—Owns 41 miles of track, Including 9 miles of double track. 70-lb

and over T and girder rail. Has 26 open cars, 44 closed and seml-con-
vertlble cars and 15 freight service cars; total, 85. Owns one park and
leases another.
OFFICERS.—Pres., C. H. Harvey; V.-P., W. S. Shields; Sec. and Treas..

Leon Fender; Aud., J. E. Tappan.—V. 81. p. 1044; 1665; V. 82, p. 49,
628, 1438; V. 83, p. 38; V. 85. p. 345, 405, 793.

KOKOMO, IND.
KOKOMO MARION & WESTERN TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated In Indiana In Feb. 1903 under general

railroad laws as successor to the Kokomo Converse & Marlon Traction Co.
In April 1903 acquired by purchase the entire capital stock of the Kokomo
Railway i Light Co. which was merged in Jan. 1906. Owns lighting plant
In Kokomo- also private right of way. Franchises run 50 years
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $1,000,000 ($100).. $1,000,000
Preferred,*; ;, $100,000 ($100) 6 A-O 100,000 Sec text
First mortgage $1 000.000/ 1903 5 g J-J 750,000 July 1 1933

gold ($500 & $1 000) c&r._\ Interest at Security Trust Co., Ind.. Trustee.
Kokomo Ry & Light 1st mtge/ 1903 5 g J-J 250,000 Jan. 11933

$350,000 gold ($1,000) c&r/Int. at Security Trust Co , Ind.. Trustee.
Bonds.—$250,000 are reserved to retire a like amount of bonds of the

Kokomo Railway & Light Co ; the remaining $100,000 under this latter
mortgage has been canceled. Bonds are subject to call at 105 and Interest
after July 1 1908. See V. 76. p. 1143; V. 77, p. 451. The Kokomo Rail
way & Light bonds can he called In 1908 at 105 and are guaranteed, principal
and Interest, by Kokomo Marlon & West.

Dividends.—On pref. stock, 6% per annum Is being paid.
REPORT.—For calendar year 1908: Total gross (lncl. both Railway &

Lighting), $199,175; net after taxes, $100,772. In 1907, gross, $188,177;
net after taxes, $92,767.
ROAD.—Operates 40 miles of track In Kokomo and from Kokomo to

Marlon. Is connecting link between the Northern Traction Co. and the
Union Traction Co. of Indiana. Standard gauge. 70-lb. T rail.

OFFICKRS.—Pres. Geo. J. Marott; V.-P.. L. J. KIrkpatrIck: Sec.
Treas. and Gen. Mgr., T. C. McReynolds; Aud., C. C. Trees.—V. 83, p. 1098.

LACONIA, N. H.
LACONIA STREET RAILWAY
in .Vov. 1906 control changed hands, and the new Interests also acquired

control of the Laconla Electric Lighting Co.
ORGANIZATION.— Formerly the Laconla & Lakeport Street Ry., hut

name changed to above In 1894
.STOCK, &c

—

Date. Interest. Outstanding. Maturity.
Common, $100,000 (par$50).. $100,000
Preferred, 6% cum.. $40,000. . 40.000
First mtge, $91,000 ($1,000)..' 1899 5 M-N 90,000 May 11919

1 Interest at American Trust Co. Boston.
Second mortgage, $40,000/ 1904 5 M-N 40.000 May 1 1919

($1 ,000) 1 Interest at People's National Hank. Laconla.
Dividends — In 1893-94. paid 5%; In 1894-95, paid 4%: none since.

ROAD.—Owns 9 miles of track, having In 1809 been extended to Weirs,
4 miles, and the entire system equipped with electricity. In 1903 road was
changed to standard gauge.

Interest

.

$137,952
129,010
105.968
79.229

Surplus
$141,535

1 53 ,3 1

4

112,812
65,517

EARNINGS.—For years ending June 30:
1908. 1907. I 1908. 1907.

Gross $33,722 $32,851 Int. and taxes $9,142 $11,844
Net 4,501 12,621 [ Bal. for year def. 4,641 sur.778
OFFICERS.—Pres., H. L. Pierce, Leonminster, Mass.; Treas., Frank

H. Viele, Leominster, Mass.; Sec, Geo. P. Munsey; Gen. Mgr., Wm. H.
Tylee.

LA CROSSE, WIS.
LA CROSSF CITY RAILWAY
ORGANIZATION.—Chartered Nov. 17 1885. Franchise runs till 1938
STOCK AND BONDS— Date. Interest. Outstanding. Last Din.,Ac

Stock, $500,000 (par $100)... See below. $500,000f.p. In '07,7 H %
First mortgage, $175,000 gold/ 1893 6 g J-J 136.000 Jan. 11918

($1 000) ,.\ Subject to call Jan. 1 1903.
Interest at Northern Trust Co.. Chicago., III.. Trustee.
Dividends.—For 1892, 7%; 1893, none; 1894.7%; 1898, 7 %; 1899, 7 %;

1900,5%; 1901.6%: 1902,7%; 1903,7%; 1904,7%; 1905.8%; 1906.
8%: 1907, 7^%.
EARNINGS.—For calendar year 1907, gross, $126,130; net, after taxes

and Interest, $20,122. In 1906, gross, $115,459; net, after taxes and in-

terest, $27,085.
ROAD.—Owns 14.746 miles in city of Lacrosse.
OFFICERS.—Pres., B. E. Edwards: V.-P.. W. W. Carglll; Sec. H. E.

West; Treas.. R. C. Whelpley; Supt., Geo. H. Shaw.—V. 84 p. 1182.

LANCASTER, PA.
SUSQUEHANNA RAILWAY, LIGHT & POWER CO.—Incorporated In

Connecticut Feb. 27 1907 to own. control and operate electric railway and
gas properties. V. 84, p. 271, 392. Has acquired all the common stock of the
United Gas & Electric Co. Owns entire com. stock of Lancaster County
Ry. & Light Co. V. 84, p. 693. In Jan. 1909 purchased the property and
franchises of Phlla. Coatesville & Lancaster St. Ry. and reorganized It as
the Christiana & Coatesville St. Ry. V. 87, p.
STOCK— Date. Interest.

Stock, com, $10,000,000 ($100)
Stock, pref 5% cum to 7%,l

$10,000,000 ($100) / 5 M-S
Slock.—After 5% has been paid on the common, the preferred will share

equally with the common In non-cumulative dividends up to 7 %, all other
dividends accruing to the common shares. V. 84, p. 571, 693.

Dividends.—First dividend on preferred of 2M% paid Sept. 1907. In
1908, 5%: In 1909, Mch., 2H%.
REPORT.—For year ending June 30 1908. See V. 87, p. 1416

1534: V. 88, p.
Outstanding

.

$4,034,500

158.
Last Dl9.

4,092,200 Mchl '09,2H%

Net earn, sub.' companies. .$413,315
Earns, secur. held 95,960
Int. & miscell. income 42,204

Div. pf. stk. U. G. & E. Co. $58,605
Div. pf. stk. Lanc.C. R.&L. 50,000

Total deductions ...$244,980
Applicable to div. of Sus.

Ry. Lt. & Pow. Co $306,499
Dividends --- 131,632

Total net earnings $551,479
Deduct—

Int. United G. & E. Co.bds. $86,375
Int. Lane Co. Ry. & Light

bonds 50,000 Total surplus $174,867
OFFICERS.—Pres., Geo. Bullock; V.-P.. R. E. Griscom; Sec. and Treas..

A.S.Cooke; Asst. Sec. & Treas.. W. M. Canby.—V. 85, p. 655; V.87,p.1416.

(1) Lancaster County Railway & Light

—

_
ORGANIZATION.—Incorporated on June 15 1901 In New Jersey. Owns

practically all the capital stocks of the Conestoga Traction (com. and pref.) .

the Lancaster Gas Light & Fuel Co.. the Edison Electric Illuminating Co.
and the Columbia Electric Light, Heat & Power Co. of Columbia. Pa.,

and these stocks arc placed under the new mtge. of 1901. Franchises are

perpetual. Does all the gas and electric lighting In the cities of Lancaster
and Columbia, and practically all In Lancaster County.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock com $1,350,000 ($50) $1,100,000 Jne'09,2H%
Stock pf, $1,000,000 ($50)5%\

cumulative... f -- 1,000,000 Jne'09,1 M %
Mortgae-e, $1,000,000 gold/ 1901 5 g J-J 1,000,000 July 11951

($500 and $1,000). c*l Interest at Lancaster Trust Co., Trustee.
Securities of Lines Controlled—

Conestoga Traction first mtge. 1900 4 J-J 1,277 500 Jan. 11950
Lancaster Cltv RR first mtge/ 1890 5 g A-O 160,000 April 1 1920

($100 and $500) c'\ Metropolitan Trust Co., N. Y., Trustee.

W E St Ry first mtge $225.-/ 1891 5 M-N 225,000 May 1 1921
000 ($100, $500 & $1, 000) c*\ Metropolitan Trust Co. N. Y.. Trustee.

Lancaster & Columbia stock.. 3',500 20 % per an.

First mortgage 1893 5 A-O 225,000 April 1 1923
Columbia Elec Lt Ht & P mtge 1905 5 M-N 125,000 May 11935
Edison Elec Ilium Co mtge - 5 J-J 49,700 July 11922

do do mtge 5 J-J 250,300 Jan. 1 1925
Lane Gas Light & Fuel mtge 5 J-J 300,000 Jan. 11925

do do mtge.. 1906 5 J-J 100,000 Jan. 1 1936
Dividends.—The first dividend on the preferred stock (3 %) was paid on

July 1 1904 and 3% was again paid on Oct. 1 1904. In 1905. Jan. 3%
(see V. 79. p. 2796): July. 3%: Dec.,4H%. In 1906, March. 4 %; Aug.,
2^%. In 1907, Jan., 2%; July, 5%. In 1908, 5%. In 1909. Jan..

\M%\ Mch.. IK; June. 1H%- On common: In 1908, 10%: in 1909.

Jan.. 2%; Mch.. 2H%: June. 2H%.
, „ rv v . . a \REPORT.— Receipts of the Lancaster County Railway & Light for fiscal

year ending June 30 1908 were: Gross income, $202 .*tp- net. $201,391:
Interest, $52,100; surplus, $149,291.
ROAD.—The Conestoga Traction Co. (the operating company) leases

143.75 miles of track. Including the Lancaster City Street Ry., 13.55 miles;

Lancaster & Columbia, 9.16 miles; Lancaster & Lltltz. 10.10 miles Colum-
bia & Ironvllle, 3.59 miles; Columbia & Donegal, 5.67 miles; Lancaster &
Mechanlcsburg & New Holland. 20.62 miles; the New Holland Blue Ball &
Terre Hill Street Ry.. 5 miles; the Rohrcrstown Landlsvllle & Mt. Jay Ry..
10 miles- the Lancaster & Eastern Ry., 17 miles; the Lancaster & Quarry-
vllle Street Ry., 8.75 miles; the Ellzabethtown & Florin Street Ry., 7 miles;

Lancaster & Mlllersvllle Rv., 3.57 miles; Lancaster Willow Street Lampeter
& Strasburg Ry., 11 Mi miles; the Lancaster & Manhelm Ry., 8 miles; the
Ephrata & Adamstown, 8 miles, and the Lancaster & Rocky Springs, 4H
miles. The latter four completed and leased for 999 years at a rental of

6% on stock. An extension from Christiana to Coatesville Is under con-
struction under the name of the Christiana & Coatesville St. Ry.
OFFICERS.—Pres., W. W. Grlest: V.-P., George Bullock; Sec. and

Treas.. A. S. Cooke.— V. 79, p. 501. 1330. 2796; V. 84, p. 271, 390, 570.

693.
(a) Lancaster Mechanicshurg & New Holland Ry.—A trolley road.
ORGANIZATION.—Incorporated May 10 1S99. Runs from Lancaster

to New Holland, with an extension to Ephrata, 20.62 miles. Is leased

to Conestoga Traction Co. for a rental of 8 % on stock. Capital stock,

$300,000. Stock Is not owned by lessee No bonds.

(b) Rohrerstown Landisville & Mt. Joy Ry.—Trolley.
ORGANIZATION.—Owns an electric road of 10 miles from Lancaster

through Landlsvllle, Salunga, Mt. Joy and Florin. Is leased for 999 years

to the Conestoga Traction at rental of 6 % on Its $400,000 stock. No funded
debt. V. 73 p. 236.

(c) Ephrata & Adamstown Ry.—A trolley road.
ORGANIZATION.—This company was Incorporated with $225,000

capital stock on Sept. 17 1901. Owns road from Ephrata to Adamstown,
8 miles, which was leased In 1903 to the Conestoga Traction Co. for a rental

of 6 % on the stock. No funded debt.

(d) Lancaster & Rocky Springs Ry.

—

ORGANIZATION.—Operates 4 Vt miles of track. Stock, $200,000. No
bonds. Leased to Conestoga Traction Co. for 999 years at 6 % on stock.

(e) New Holland Blue Ball & Terre Hill Street Ry.—
ORGANIZATION.—Operates a line from Blue Ball to Terre Hill. Is

leased to the Conestoga Traction Co. for 999 years at 5 % on Its $120,000
capital stock.

(f) l.ancaster & Eastern Ry __ .

ORGANIZATION.—Operates 17 miles of track from Lancaster to Chris-

tiana. Capital. $430,000. Was leased on June 1 1906 to Conestoga Trac-

tion Co. at 6 % on stock.

(2) Lancaster & Ouarryville Street Ry.

—

....«.«ORGANIZATION.—Consists of 8.75 miles of track. Is leased to Cones-
toga Traction at rental of 6% on Its $225,000 stock.

(h) Elizabethtown & Florin Street Ry.—
ORGANIZATION.—Consists of 7 miles of track. Oct. 1 1908 was leased

to Conestoga Traction at rental of 6% on $220,000 stock.
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(i) Christiana '& Coatesville St. Ry.
ORGANIZATION.—Organized In Pennsylvania March 15 1909. Is a

reorganization of the Phlla. Coatesville & Lane. St. Ry. $400,000 ($50)
stock. $300,000 outstanding; no bonds. Will be leased to Conestoga
Traction Co. at a rental of 6% on capital. 11.1 miles between Christiana
and Coatesville under construction. Expected to be completed In summer
of 1909.

(2) United Gas & Electric Co.
ORGANIZATION.—Incorporated In New Jersey. Owns and controls

12 gas and electric companies In various cities In the United States. All
the common stock has been acquired by.the Susquehanna Ry . Lt. & Pow. Co

Maturity.

1918
1013

1 1911

STOCK AND BONDS. Date.
Stock, common, $2,500,000
Stock, preferred, $1,500,000.
1st mtge.. $3,000,000 ($5001 1902
and $1,000) gold cjlnt. at

OFFICERS.—Pres.. George Hull
and Treas., A. S. Cooke.

Interest.

5 g J-J
Vrw York
.ck; V.-P.,

Outstanding
. $1,649,200

1,172,100
1,821,500

Trust Co., trustee.
Richard S. Storrs;

Maturity.

1922

Sec-
ut3

STREET RY.—A trolley road.
July 22 1901 In Pennsylvania. In

to $170,000 and made $150,000

LANCASTER & YORK FUR\ v.
ORGANIZATION.— Incorporai .1

Feb. 1908 reduced stock from $280,000
mtge., which see below. V. 86, p. 480.
STOCK AND BONDS— Date. Interest

Stock $170,400 ($50) --- --
1st mtg gold $150,000 ($100,1 1908 5 g J-J

$500, $1,000) c&r/Int. at Northern Trust Co., Lane
Bonds.—Are not subject to call and have no sinking fund.
ROAD.—Operates 12 % miles of track between Mlllersvllle and York

Furnace. 70-lb. T rail. Gauge 5 ft. 2 H in.

OFFICERS.—Pres., Paul Heine; Vice-Pres., A. B. Bausman; Sec, J. H.
Myers; Treas., A. M. Landis; Gen. Algr., J. W. Gardner.—V. 86, p. 480.

LANSDALE, PA.
MONTGOMERY TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated In Pennsylvania on July 6 1905 as

successor under foreclosure of the Lansdale & Norrlstown Electric Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $250,000 ($50) $250,000
First mortgage. $250,000/ 1905 5 g J-J 250,000 July 15 1935

(SI .000) gold c\ Int. at E. P. Wllber Tr. Co. . So. Reth.,Pa.,Tr.
Bonds are subject to call before 1908 at 102 H; thereafter at 105.
EARNINGS.—For year ending Dec. 31 1908, $38,854; In 1907, $39,526.
ROAD.—Operates 1 I miles of ttack from Lansdale to Norrlstown.

Gauge. 5 ft. 2H In. 70 and 80-lb. T rail.

OFFICERS.—Pres., W. O. Hay, Easton; Sec. and Treas., G. A. Reed
Bethlehem; Supt., Thomas Gibson. West Point, Pa.—V. 81, p. 508.

STOCK AND BONDS— Date. Interest. Outstanding.
Stock. $3,000,000 ($100).. $3,000,000
First and refunding mort-1 1907 5 g A-O 1,500,000 April 1 1937

gage, $5,000,000 ($1,000), I-
Old Colony Trust Co.. Boston, Trustee.

gold c'jlnterest at agency of company. Boston.
Securities of the Lew. Bruns. & Bath St. Ry.—

First mtge. $1,000,000 gold.-. 1898 5 g MS 845,000 Mch.
Bath St Ry 1st mtge$300,0001 1893 5 g J-J 70,000 July

gold ($1,000) c*J Subject to call after July 1 1898.
Lewlston & Aub H HH 1st M. 1891 5 J-D 85,000 Jan

Securities of the Aug. Win. & Oar. Ry.—
Augusta Hallowell& Gardiner} 1890 6 J-J 10,500 July 11910

first mortgage for $100,000/Int. at International Tr. Co., Boston, Trust.
Aug H & G gen mtge conv..c 1901 4 J-J ^SO.SOO July 1951
Aug Win & Gard 1st M $250,-1 H>02 4 g J-J '150,000 July 1 1952

000conv($1.000&$500) gc* J Int. at Augusta Tr. Co., Augusta, Me., Trust.
Aug Win & Gard gen M $125,-1 1905 5 g J-J 100.000 Jail 11935

000 ($500 and $1,000) gold/ Interest at Augusta Trust Co., Trustee.
• Bonds.—The $5,000,000 1st mtge. bonds are subject to call on any Int.

day at 10714 and Int. No sinking fund. $1,500,000 are reserved for prior
liens, $500,000 are In treasury for present Improvements and betterments
and $1,500,000 are reserved for future extensions and Improvements.
The Augusta Wlnthrop & Gardiner Ry. gen. mtge. bonds of 1905 are subject
to call at par on any Int. date on 65 days' notice. The Aug. Win. & Gar.
Ry. 1st mtge. bonds are exchangeable for 4% pref. stock of the same com-

$170,400
! pany, which stock has the same security as the bonds and matures at the

10,000 Jan 1928 same time; $77,000 of bonds reported above as outstanding had been ex-
changed up to Feb. 1 1909. The Aug. H, & Gar. gen. mtge. bonds are ex-
changeable for 4% pref. stock of the same company, having the same se-
curity as the bonds and matures at the same time; $178,000 of the $239,500
reported above as outstanding had been exchanged up to Feb. 1 1909.
Of the Lewiston Brunswick & Bath Street Ry. 1st mtge. bonds of 1898,
$155,000 are reserved to retire the underlying bonds.
EARNINGS.—For year ending June 30 1908, gross, $387,185; net,

$148,317; charges (inclusive of Interest on proportion of $1,500,000 out-
standing Lewlston Aug. & Watervllle St. Ry. 1st mtge. bonds, belonging

|
to new mileage, $87,687; surplus, $60,630.
ROAD.—Operates a system In and between Augusta, Hallowell, Gardiner ,

i

Farmington, Togus and Wlnthrop. and another system connecting Bath
( with Brunswick, Lewiston, Auburn, Sabattus. &c. Line from Lewlsto n
;
to Augusta and Waterville, connecting two systems, completed In 1908 .

. Total, 134 miles.
OFFICERS.—Pres., John R. Graham, Bangor; V.-P., H.

! Treas., D. S. Hahn, Lewiston; Gen. Mgr. and Pur. Agt.
Lewlston.—V. 84, p. 1182; V. 85, p. 409.

Outstanding. Maturity.

trustee.

L. Clark,
Harry B.

Phlla.
Ivers,

LANSING, MICH.
MICHIGAN UNITED RYS.—A third-rail and trolley system.
ORGANIZATION.—Incorporated in Michigan on March 31 1906 and

on May 1 1906 took over the Michigan Traction Co., the Michigan Traction
Extension Co.. the Jackson & Battle Creek Traction Co., and the Lansing &
Suburban Traction Co. The Jackson Railway Co. has also been deeded
to the Michigan Un. Rys. In Oct. 1907 the Lansing So. Ry. was incor-
porated as a subsidiary company to build two miles of electric railway
through Mason, Mich. Stock, $50,000.

In 1908 consolidated with Jackson Consolidated Traction Co. V. 84, p.
1183, and V. 87, p. 285. Latter company's franchises in Jackson expire
In 1930.

outstanding. Maturity.
$6,000,000
1,000,000 See text.
3,360,000 May 1 1936

STOCK AND BONDS— Dale. Interest.
Common, $6,000,000 ($100)
Pref $1,000,000 ($100) 6% cu.
1st & ref'g mtge $12,500,0001 1906 5 g M-N

gold ($1,000, $500. $250) ,Hnt. at KnlckerbockerTr. Co., N. Y.. trustee
$100 and 50 c&rj or Nat. Provincial Bk. of Eng.. London.

Mich Tract 1st mtge 1901 5 g J-J 700.000 June 1 1921
$700,000 ($1,000) gold. _c*l Interest at New York Trust Co.. Trustee.

Michigan Trac ext first mtgel 1903 5 g J-D 500,000 Dec. 1 1923
$500,000 ($1,000) gold., .cllnt. at KnlckerbockerTr. Co., N. Y.. Trust.

Jackson & Battle Creek first] 1903 5 g J-J 1,200,000 Jan. 1 1923
mortgage, $1,200,000 ($1 ,- llnterest at Citizens' Savings & Trust Co.,
000) gold ... -_c*J Cleve., Trustee, or First Nat. Bk.. N. Y.

Jackson Consol Trac 1st mtge 1 1904 5 g M-N 790,000 May 11934
$1,000,000 gold ($100, $500 ^Interest at Guardian Trust Co., New York,
and $1,000) c»J Trustee.
Bonds.—Of the $12,500,000 1st & ref. bonds, $3,190,000 are reserved

for prior liens now outstanding, $1,500,000 for construction or purchase
of additional lines $4,450,000 reserved for additions, betterments and
Improvements. Are subject to call after May 1 1916 at 110. V. 82,
p. 1157. See also V. 87, p. 167, 285; V. 88. p. 1437. The Jackson Consol.
Trac. Co. bonds are subject to call on any Int. date at 105.
On the Michigan Traction Co. bonds a sinking fund of 5 % of gross earn-

ings commenced in 1903, to be used In buying bonds at not to exceed 110;
otherwise to be Invested in other standard securities. V. 72, p. 391;
$44,000 of bonds now held in sinking fund.
The Jackson & Battle Creek bonds are subject to call in any amount

after 10 years at 105 and interest. V. 75, p. 1147.
Dividends.—-6% is being paid on pref. stock.

EARNINGS.—Including Jackson Consolidated Traction Co.:
Years ending April 30—1908-09.

Gross earnings $1,021,128
Less oper. expenses 568,157

1907-08.
$943,324
521,728

1906-07.
$877,015
476,851

1905-06.
$782,346
441,471

Net earnings. $452,971 $421,596 $400,164 $340,875
ROAD.—Operates all city lines in Kalamazoo, Battle Creek, Jackson and

Lansing and lnterurban lines from Lansing to St. Johns, Jackson to Battle
Creek, Battle Creek to Kalamazoo and Jackson to Wolf Lake; total operated,
197 miles. The Lansing & Jackson division is under construction, 37 H m.
from Lansing to Jackson, of which 12 miles from Lansing to Mason was put
n operation Nov. 1 1908. Remainder will be completed In August 1909.
OFFICERS.—Pres., Myron W. Mills, Marysville; 1st V.-P., Jas. R.

Elliot, Lansing; 2d V.-P. and G n. Mgr., J. P. Clark, Jackson; Sec, R.
Morrison; Treas., Pomeroy Ladue.—V. 82, p. 805,987, 1157: V. 84, p. 1183;
V. 85, p. 722; V. 87, p. 97, 167, 282, 285; V. 88, p. 295, 1437.

LEETONIA, OHIO
YOUNGSTOWN & OHIO RIVER RR.—A trolley and steam road.

Freight service operated by steam; passenger service by electricity.

ORGANIZATION.—Incorporated In Ohio on Dec 8 1905. In 1906
leased the Salem RR. from the Pittsburgh Lisbon & Western RR. Co. for
$6,000 per annum; the former runs between Salem and Washlngtonvllle
7 miles.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $2,500,000 ($100) $1,700,000
1st mortgage, $2,500,000/ 1907 5 g J-D 1,500,000 June 1 1927

($1,000), gold c'&rl Int. at Citizens' Sav. & Tr., Cleve.. Trustee.
Bonds.—The unissued $1,000,000 Is leserved for extensions and Improve-

ments Bonds are subject to call at 101 and Int on any Interest day.
ROAD.—Operates from the terminus of the Stark Electric Ry. In

Salem, Ohio, through the city of Salem to a connection with the Salem RR.,
and over the Salem RR. from Salem through Washlngtonville, Leetonia,
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles.
At Leetonia, O., connection is made with the Youngstown & Southern Ry.,
and by a traffic arrangement the cars of the Youngstown & Ohio River RR.
are operated into the city of Youngstown.
OFFICERS.—Pres., R. F. Dennison; Sec. and Treas., F. S. Whitcomb.

General office, Leetonia, O.—V. 85, p. 532; V. 86, p. 1346; V. 87, p. 679;
V. 88, p. 824.

LEWISTON ME.
LEWISTON AUGUSTA & WATERVILLE STREET RY.—A trolley road.
ORGANIZATION.—Organized in Maine In 1907 as a consolidation ol

the Lewlston Brunswick & Bath Street Ry. (which owned the Brunswick
& Topsham Ry., Lewlston & Auburn RR. and Bath Street Ry.) and the
Augusta Wlnthrop & Gardiner Ry. (a consolidation In May 1902 of the
Augusta Hallowell & Gardiner RR. and the Lewlston Wlnthrop & Augusta
Street Ry.) . V. 84, p. 1182. Franchises are perpetual.

LEWISTOWN, PA.
LEWISTOWN & REEOSVILl.E ELFCTRIC RV —
Sold.—Entire stock was sold In 1909 to Dodge & Day of Philadelphia.

V. 88, p. 1128.

ORGANIZATION.—Incomorated In Pennsylvania on March 24 189 2

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $150,000 ($50) $150,000 1907 08,5%
1st mortgage gold ($500 andl 1899 5 g J-J 150,000 June 1 1919

$1,000) $150,000 c&r/Int. at Union Trust Co., Phlla.. Trustee.
2d mortgage gold ($500 audi 1902 5 g M-N 125,000 May 1 1917

$1,000) $125,000 c&r/Int. at Com'wealth Tr. Co., Harrlsb'g, Trias.
Bonds.—The firsts are not subject to call, but the seconds can be called

at par after 3 years.
Dividends.—1002 to 1907, inclusive, 5% per annum.
EARNINGS.—For fiscal year ending June 30 1908, gross, $82,802; oper.

expenses, $50,940; net, Including Income on securities owned, $33,112;
fixed charges and taxes, $15,467: dividends, $7,500: surplus, $10,145.
ROAD.—Operates 9'< miles of track from Lewistown to Reedsvtlle and

Lewlstown Junction, with a branch to Burnham. 60 and 70-lb. T and
70-lb. girder rail.
OFFICERS.—Pres. and Mgr., J. I. Quigley, Lewlstown: V.-P., John E.

Zimmermann, Phlla.; Sec. and Treas., Chas. Day, Phlla.; Supt., C. E.
Gossard, Lewistown.—V. 88. p. 1128.

.."».

LEXINGTON, KY.
LEXINGTON & INI ERURBAN RAILWAYS CO.—
ORGANIZATION.—Incorporated in New Jersey on Dec. 5 1905 ana

acquired $799,925 of the $800,000 stock of the Lexington Ry. Co., the entire
stock ($225,000) and bonds ($88,000) of the Frankfort & Versailles Traction
Co., the entire stock of the Blue Grass Traction Co., the entire $125,000
common stock of the Central Kentucky Traction Co. and the entire pre-
ferred stock and bonds of the latter company. Does the entire electric
light, gas. street railway and Ice business of Lexington. Street railway
franchises in Lexington. Georgetown and Paris and for lnterurban lines are
perpetual; In Frankfort expires in June 1923. Electric light and power
franchise In Lexington expires In August 1916.

MERGER OF SUBSIDIARY COMPANIES.— In 1907 the Frankfort &
Versailles Tract, and Central Kentucky Tract. Co. were merged under
the name of The Central Kentucky Traction Co., with capital stock of $425,-
000. all owned by this company. V. 85, p. 344.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($50) $2,000,000
Pref $1,000,000 ($50) see text. .. 342,000
Coll Trust Mtge $6,000,0001 1906 5 g F-A l.fOS.OOO Feb 1 1956

gold ($1,000) ...c/Int. at Guar. Tr. & S. D. Co., Phila., Trus.
Notes $750,000 1909 6% (?) 1911
Passenger <% Belt 1st Mtgel 1891 6 g A-O 78,000 See text

$200,000 ($1,000) /Int. at Amer. Tr.&Sav. Bk. Chicago, Trus.
Lex. Ry. Mtge., $1,500,0001 1899 5 g J-D 1,417.300 June 1 1949

gold ($1,000) c*j Continental Tr. Co., Baltimore, Trustee.
Blue Grass 1st Mtge $700,0001 1904 5 g M-S 414,000 Mch 11934
gold ($500 and $1,000) .c&rj Int. at Cleveland Tr. Co., Clev., Trustee.

Georget'n & Lex'ton 1st mtgel 1901 5 g M-N15 200,000Nov 15 1921
$250,000 gold ($100, $500 (Int. at Cincin. Tr. Co., Trus., and at Stand-
and $1 000) . .c&rj ard Trust Co., New York

Cent Ken Tract 1st mtgel 1907 5 F-A *815,000 Aug 1 1937
$4,000,000 c*/Guar.Trust & Safe Dep. Co., Phlla., trustee.
•Of this amount $88,000 has been deposited as collateral for Lex. & lnter-

urban Rys. coll. trust mtge. of 1906.
Slock.—The preferred stock Is 8%, cumulative from Jan. 1 1908, and is

redeemable after 1910at $60 pershare, and Is convertible Into common stock.
See V. 84 p. 220. Both classes of stock are listed on the Phlla. Stock Exch.
V. 84, p. 626.
Bonds.—Of the $6,000,000 coll. trust bonds, sufflcent are reserved to

retire the 1st mtge. bonds of the Blue Grass Traction Co. and the George-
town & Lexington, and remainder reserved for betterments and acquisitions.

A sinking fund of 14 % of bonds out Is operative from 1916 to 1926; thereafter
1%; said fund to be Invested In the bonds at not higher than 110 and Inter-

est. In 1908 the Blue Grass Traction made a 2d mtge. for $200,000 5%
bonds due In 1938, of which $83,000 have been Issued, and the Lexington
Ry. a 2d mtge. of $600,000 5% bonds, due in 1938, of which $33,000 have
been Issued. The whole outstanding amount of both (as also $88,000
Central Trac. 1st mtge. bonds) has been deposited as additional collateral

for Lexington & lnterurban Rvs. coll. trur.t mtge. of 1906; V. 87, p 4i4.
A sinking fund on the $1,500,000 Lexington Ry. bonds of 1899 will retire

1% of the bonds annually at 110 and Interest. The Pass. & Belt Ry. bonds
mature $15,000 annually beginning April 1 1906.

LATEST EARNINGS.—For 11 months ending N v. 30 1908, gross,
$566,418; net, $197,747. In 1907 (11 mos.), gross, $516,355; net, $185,899.

REPORT.—For year ending Dec. 31 1906, gross, $488,547; net, $183,098;
fixed charges, $176,778; surplus, $6,320.
ROAD.—Operates Lexington city lines, 16 miles; Frankfort city lines,

8 miles; Winchester city lines 3 '4 miles; line from Lexington to George-
town, 12 miles; line from Lexington to Paris, 18 miles; and a line from Lex-
ington to Versailles, 13 miles. An extension of 16 miles from Versailles
to Frankfort is completed and In operation. Total track, about 86 H miles.
Another extension from Lexington to Nicholasville is now being constructed.
Ralls, 56 to 80 lbs. Owns 25 closed and 33 open cars, 9 interruban passen-
ger and 2 express cars, and has 42 double-motor and 11 quadruple-motor
equipments.
OFFICERS.—Pres., J. Levering Jones, Phlla.; V.-P., John Blair Mac-

Afee, Phila.; Sec, Henry Rainev, Phila.; Treas., H. C. Delany, Phila.
Auditor, Geo. W. Delaney; Gen. Supt., I. L. Oppenueimer.—V. 85. p. 346,
1402; V. 8/, p. 226, 414, 480; V. 88, p. 506, 1373
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LIMA OHIO.
WESTERN OHIO RY.—A trolley system of standard gauge, entirely on

private right of way.
ORGANIZATION.—Incorporated In Ohio on Oct. 11 1900. This Is one

of the Mandelbaum roads and forms a link in the through car service from
Toledo to Dayton. Owns entire common and pref. stock of the Lima
Findlay & Toledo Ry. V. 83, p. 97, 157, 381. Has contract to furnish
power until 1913 to Lima & Toledo Traction, Fort Wayne Van Wert & Lima
Traction and Indiana Columbus & Eastern Trac.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity

Common S3, 000,000 ($100)... $3,000,000
Pref 6% cum, $400,000 ($100) 400,000 No div. yet.
a st mortgage $3,000,000 gold f 1901 5 g M-N 2,503,000 Nov 11921

($1,000) $26,500 per M_.*c< Int. at Cit. Savings & Trust Co.. Cleveland,
I Trustee or First National Bank, N. Y.

L F & T 1st mtge $600.000( 1905 5 g J-J 400,000 July 1 1925
gold ($1,000) ci Int. at Citizens Savings & Trust Co., Cleve-

l land. Trustee, or In New York.
Bonds.—The West Ohio bonds have no sinking fund and bonds are not

subject to call. See V. 70, p. 160, for agreement among bondholders. The
Lima Findlay & Tol. Donds have a sinking fund of $10,000 per ann., begin-
ning In 1911. Are subject to call at 105. V. 80, p. 2344.
EARNINGS.—For year ending Dec. 31 1908, gross, $441,791; net,

$195,620; charges, $183,287; surplus, $12,333. In 1907, gross, $444,846;
net, $203,807; charges, $160,928; surplus, $42,879. The apparent
shrinkage in surplus in 1908 Is ascribed to a change in accounting policy.
ROAD.—Lima via Wapakoneta to Piqua; Wapakoneta via St. Mary s to

Cellna; St. Mary's to Minster; making altogether 78^ miles of main line;

also sidings, 10 miles. Also Lima to Findlay, 31.9 miles, thus completing
a through line to Toledo. Total of all mileage about 120 miles. Standard
gauge. Operates 19 passenger and 6 other cars.
OFFICERS.—Pres., L.J. Wolf; 1st V. -P., M. J. Mandelbaum; 2d V.-P.

and Gen. Mgr., F. D. Carpenter; Sec. & Treas., H. C. Lang; Asst. Treas.,
A. E. Felhl.— V. 83, p. 97, 157, 381; V. 85, p. 1520; V. 88. p. 626.

LINCOLN, NEB.
LINCOLN TRACTION.—A trolley road.
ORGANIZATION.—Incorporated In Nebraska in 1909. Is a consoli-

dation of the old Lincoln Traction and the Citizens' Ry. Co. V. 88, p. 506.
Holders of the old Lincoln pref. stock ($700,000) received 110 in the new
bonds. Holders of the old Lincoln common ($330,000) got for every share
of old, two shares of new pref. and four shares of new common. Holders
of Citizens' Ry. stock ($415,000) received 100% In new pref. and 80% in
new common.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $2,000,000 ($100) . $1,652,000
Pref. $1,500,000 ($100) 6% cu 1,075,000 May'09. 1 H %
1st mortgage $1,500,000 gold 11909 5 g J-J 770,000 Mar. 1 1939

($1,000) c & r) Interest at New York Trust Co., trustee.
Old Lincoln Trac. mtge. g. $1, -J 1899 5 g J-J 250,000 Jan 1 1920

000) $250,000 c* I Interest at New York Trust Co.. trustee.
Bonds.—Of the new Lincoln Traction Co. bonds $250,000 are reserved

for prior liens and $480,000 are for extensions and Improvements at 85%
of cost.

Dividends.—Initial dlv., 1H%, paid on pref. May 1 1909.
EARNINGS.—For old Lincoln Tract. on Co. for calendar year, includ-

ing 1 ght and power:
1908. 1907. 1903.

Gross earnings 5423.515 $408,216 S376.461
Int.. dlv.. oper. exp. and reconstruction 344,8-»7 375,324 314.245

Surplus $78,668 $32,892 $62,216
ROAD.

—

Old Lincoln Trac. Co. owned about 42 miles of track.
OFFICERS.—Chairman of Board, M. L. Scudder: Pres., J. W. Me

Donald; V.-P.. W. E. Sharp; Sec. F H. Carter, 52 Wall St., New York;
Treas.. J. H. Smith; Gen. Mgr., J. H. Humpe, Lincoln.—V. 88. p. 506.

OMAHA LINCOLN & BEATRICE RY.
Is constructing 56 miles between Lincoln and Omaha, of which 5.fi miles

from Lincoln to Bethany Heights Is completed; remainder expected to be
completed during 1909. Standard gauge. 70-lb. T rail. Franchises, 99
years and perpetual. Stock authorized, $2,250,000 ($100); outstanding,
«300.000. No bonds.
OFFICERS.— Pres.. Harvey Musser; V.-P., H. H. Wilson; Sec. Treas.

and Gen. Mgr., E. C. Hurd.

LITTLE ROCK, ARK.
LITTLE ROCK RAILWAY & ELECTRIC CO.—
ORGANIZATION.—Incorporated In Arkansas on March 17 1903 and Is a

consolidation of the Little Rock Traction & Electric Co. (granted a new
franchise on Sept. 28 1901 for 50 years; V. 73. p. 784) and the Little Rock
Edison Electric Light & Power Co. (franchise unlimited). Operates all

street railways in city and all commercial electric lighting; also large portion
of lighting In Argenta, Ark. Controlled by American Cities Railway &
Light Co. Isidore Newman & Son of New Orleans and New York are
Isoal aceats.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,500,000-.- 5 J-D $1,500,000 June 30'09, 2

H

Pref, 6% cum, $750,000 6 J-D 750,000 June 30'0U. 3%
1st mortgage, $2,000, 000, f 1903 5 g A-O 2,000.000 April 1 1933

gold ($1,000) c'{ Interest at Com. Germania Trust & Savings
IBank, New Orleans, Trus., or rise. agts.,N.Y.

Refunding and extension mtgl 1908 6 g A-O 365.000 April 1 1938
$5,000,000 ($500 and $1 ,->Int. at Bank of Commerce & Trust Co., Mem-
000) gold c*J phis. Trus., or Company's office In N. Y.
Bonds.—First mortgage bonds are subject to call on 60 days' notice on

any interest period at 107 \^. Sink, fund of H of 1% of outstanding bonds
1908 to 1917; 1% thereafter. $10,000 are held by sinking fund. The
refunding and extension bonds cannot be called; $2,000,000 are reserved to
retire lirst 5s, $135,000 additional may be issued at once, and remainder for
80% of cost of additional property If net earnings for 12 months previous
have been twice the annual Interest charges on outstanding bonds, Including
those to be Issued. A sinking fund of H of 1% on outstanding bonds com-
mencing Aug. 1 1913 Is to be Invested In these bonds at not higher than a
4}^% basis, bonds to be kept alive In fund. The lirst $500,000 are to be
Issued as 6s; rate on subsequent bonds to be at discretion of board of direc-
tors at not exceeding 6%. See full particulars regarding bonds, prop-
erty, &c. In V. 87, p. 414.

Dividends.—On pref., 6% per annum paid up to and Including June 1909.
On com., 1906, 2%; 1907, 4%; 1908, i lA%: 1909, June, 30, ZVt%.
EARNINGS.—For calendar years;

Year— Gross. Net. Interest. Dividends Surplus.
1908 -..$670,897 $331 .663 '$121,677 pref. $45,000; com. $67,500 $97,486
1907 ... 642,011 311,841 101,367 pref. 45,000: com. 60,000 105,474
1906 535,498 236,591 97,724 pref. 45.000; com. 60,000 33,867

• Includes $10,000 sinking fund charge in 1908.
ROAD.—Operates 32 miles of track, including 10 miles of double track.

Ralls, 65-lb. and over. 41 open, 39 closed and 7 scml-convcrtlble cars;
total. 87.
OFFICERS.—Pres., W. M. Kavanaugh; V.-P., Oscar Davis: Sec, Geo.

B. Rose; Treas. an«d Gen. Mgr., D. A. Hegarty; Aud., W. J. Tharp.—V. 83,
p. 38: V. 86, p. 918; V. 87 . p. 414. 1664.

LONG BRANCH, N. J.

MONMOUTH COUNTY ELECTRIC CO-
ORGANIZATION.—Incorporated Apr. 1 1901 as a reorganization of

the Atlantic Highlands Red Bank & Long Branch Electric Ry. In April
1903 was granted a 45-year franchise to operate In Long Branch, In con-
sideration of which the town Is to receive 'A of 1 % of gross receipts.
STOCK. AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($50). $325,000
1st mort., $500,000 ($100] 1901 4gJ-J 500,000 Apr. 1 1951
and $1,000) gold.. . -.c*j Int. at Ham. Trust Co., Brooklyn, Trustee.

Other debts Pec. 31 1008 96,442
ROAD.—Red Bank to Long Branch, 6!4 miles and 2d track, 2H roues;

Red Bank to East Oceanic, 5 miles; In Long Branch, 3 miles; In Red
Bank. 1 H miles; total, 18^ miles.
EARNINGS.—For calendar year 1908, passenger earnings, $85,986; net

receipts, $22,445; other Income, $2,288; fixed charges, $25,137; def., $404.
OFFICERS.—Pres.. William F. Hogan, Brooklyn.—V. 72, p. 86, 391.

LONG ISLAND CITY, N. Y.
LONG. ISLAND CONSOLIDATED ELECTRICAL COMPANIES.—
ORGANIZATION.—Entire stock is owned by the L ing Island RR. In-

corporated In New York and holds majority of stock of the Huntington RR.
and entire stock of the Ocean Electilc Ry., the Northport Traction Co., the
Nassau County Ry.. the Glen Cove RR. and the Jamaica & South Shore
RR. Also owns one-half the stock (the Interborough Rapid Transit Co.
owning the other half) and bonds of the N. Y. & Long Island Traction and
the Long Island Electric Ry.

Has secured all franchises, rights of way, &c, for a cross-Island line from
Huntington to Babylon via Farmingdale and Amltyville, of which 7 miles
of track has been constructed. Cost of line to be met by sale of company's
bonds when latter can be sold to advantage.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $25,000 All owned by Long Island RR.
Coll. tr. bonds, $10,000,0001 1905 4H g None. 1945

gold, guar ju. S. Mtge. & Trust Co., N. Y., Trustee.
Bonds.—Are guar., principal and Interest, by Long Island RR.
OFFICERS.—Pres., Ralph Peters; V.-P.. C L. Addison: Sec. and Treas.,

Frank E. Haff. New Y'ork.—V. 83, p. 890.

(1) Lone Island Electric Ry.—A trolley road.

In Jan. 1900 control passed to the Interborough Ranld Transit Co.
and the Long Island Consolidated Electrical Companies, each owning one-
half the stock and bonds.
ORGANIZATION.—Chartered March 13 1897 as New York * North

Shore Ry. On Oct. 11 1899 was consolidated with the firmer Long Island
Electric Ry., new company having $2 100.000 capital stock and $2,100,000
bonds. On May 7 1902 the lines notth of Jamaica were sold under fore-
closure to the Queens Ry. Co., which company was then merged Into the
New York & Queens County Ry. By this foresclosure $1,500,000 each of
stock and bonds were canceled, leaving each at $600,000. On Aug. 28 1903
old name of "Long Island Electric Ry." was resumed.

Right to Carry Express Matter.— Iu October 1899 the Appellate Division
of the Supreme Court upheld the right of the Long Island Electric under the
General Railroad law to run cars carrying express matter. V. 69, p. 744.
Decision was affirmed by Court of Appeals In June 1900. V. 70, 1249

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. S600.000 ($100) $600,000
L. I. El. 1st M., $600,0001 1895 5 g J-D 600,000 June 1 1925

f$l,000) ...c*/Int. at Hamilton Tr. Co., Brooklyn, Trustee.

EARNINGS.—For year ending June 30 1908, gross, $205,010; net,
$60,938; charges, $42,000; surplus, $18,938.

ROAD.—Comprises 26.54 miles of road from Cresceat Avenue, Brooklyn
(at the terminus of the Kings Countv Elevated) to Jamaica. Hollls and
Queens, and from Jamaica to Far Rockawav. 37 passenger cars and 5
others.—V. 77, p. 89, 511, 512; V. 83, p. 818; V. 88, p. 101.

(2) New York & Long Island Traction.—A trolley ri ad.
On June 20 1905 control was purchased jointly by the Interborough

Rapid Transit Co. and the Long Island Consol. Elec. Cos. V. 80, p. 2622.
The Interborough also controls the New York & Queens County Ry. In
Oct. 1906 the RR. Commissioners authorized $600,000 new stock, to be
issued for the stock of the Long Island Elec. Ry. (see V. 83, p. 818), but
it is not deemed probable that exchange will be made.
ORGANIZATION.—This was formerly the Mlneola Hempstead & Free"

port Traction (Incorporated on Feb. 27 1899), but name changed as above
on Sept. 22 1902, and stock Increased from $125,000 to $1,000,000.

STOCK AND BONDS— Date. Interest. Outstanding. Last Dlt.
Common, $750,000 ($501 $750,000
Pref.. 5% cum., $250,000 ($50.' 250 000 No.civ.yet

I 1902 4H g M-N 1,000.000 Nov. 1 1942
1st mtce., $1,000,000, goldi Int. at Citizens Sav. & Tr. Co.. Cleve-

($1,000) c. &r Hand, trustee, or at 1st Nat. Bank N. Y.
Bonds.—Are subject to call at 107 at 30 days' notice, but no sink. fund.

EARNINGS.—For year ending June 30 1908. gross, $280,756; net,
$76,874; fixed charges, $71,995; surplus, $4,879.

ROAD.—Operates an electric line connecting Mlneola, Hempstead and
Freeport, 7.84 miles. Also operates line from Hempstead west 5.58
miles to Queens, where connection is made with the tracks of the Long
Island Electric Ry. Co. Also a line 16.42 miles long from Freeport westerly
via Rockvllle Centre. Lynbrook and Valley Stream, to a connection with the
Kings County Elevated Ry. at Brooklyn. Also a line from Queens to
Mlneola via Jericho Turnpike, 6.45 miles. Total, 36.29 miles. Total,
lncl. second track, 40.65 miles. 29 passenger and 9 other cars.

OFFICERS.—Pres., C. L. Addison, Long Island City; V.-P., W. O.
Wood; Sec. and Treas., Frank E. Haff, 128 B'way, N. Y.; Gen. Mgr..
W. O. Wood.—V. 83, p. 818; V. 84. p. 868; V. 88, p. 101.

NEW YORK & QUEENS COUNTY RY.—
Entire capital stock Is owned by the Interborough Rapid Tranilt Co..

which also owns one-half of the stock of the Long Island Electric Ry. and
the New York & Long Island Traction.

ORGANIZATION.—Incorporated June 29 1896 and reorganized on June
30 1899. Purchased the various lines of railroad In Long Island City known
as the Newtown Ry. Co., the Rlker Ave. & Sanfords Point RR., the Steln-
way Railway the Long Island City & Newtown Ry. and the Flushing &
College Point Ry. In May 1902 the Queens Ry. was consolidated with It,

and thereupon Increased Its stock from $2,500,000 to $5,000,000 The
Queens Ry. succeeded to the property sold at foreclosure of the New York
& North Shore Ry., comprising aline of 6 miles from Flushing to Jamaica,
with franchises for lines between Flusi Ing and College Point, Flushing and
Bayslde and Manhasset. V. 74, p. 1197. In Sept. 1906 the Railroad
Commissioners granted permission to make a new mortgage for $10,000,000
to provide for refunding, &c. V. 82, p. 1439; V. 83, p. 752.

Proposed Lease of Tunnel.—This company has proposed to lease from
city tunnel under Harlem River If city accepts oITer of N. Y. & Long Island
RR. to sell same. The N. Y. & Queens Co. Ry. proposes to charge a single
5-cent fare from Manhattan side to all points on system. See V. 86, p. 548.
The new Queensboro Bridge across lilackwell's Island was opened In

1909, and company Is seeking permission to run Its cars over the same Into
Manhattan Borough.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 ($100) $3,235,000
Flushing & College Point first) 1895 5 g J-D 50,000 1925

mortgage, $50,000, gold /New York Trust Co., Trustee.
Newtown Ry first mortgage,! 1894 5 g J-D 150,000 Dec 1 1924

$150,000 gold /New York Trust Co., Trustee.
Stclnway Ry first mortgage! 1892 6 g J-J 1,500,000 July 1 1922

$1,500,000 ($1,000) gold.c« /Int. at MortonTrust Co.,N.Y. City, Trustee.
New York & Queens County) 1896 4 g A-O 1,300.000 Oct 1 1946

first consol mtg, $3,000,000 ^Mercantile Trust Co., New York. Trustee.
gold. $1,000 each j Interest at office of company, New York.

First & refunding mtge, $10,-! 1906 4 g M-N See lext Nov 1 1936
000,000, gold ($1, 000) --C /Windsor Trust Co.. New York, Trustee.

Current liabilities, matured and unmat., July 1 1908.2,216,177
Of the new $10,000,000 mtge., $2,042,327 are deposited as collateral for

loans from Interborough Rap. Transit and $3,065,000 are reserved for

prior liens. No sinking fund and bonds are not subject to call. Under the
N. Y. & Queens Co. 1st cons. M. there were originally $2,500,000 bonds out-
standing, but the company, having defaulted In payment of Int., reorganiza-
tion was made, under which the holders surrendered $1,200,000; Interest
was reduced to 4% and the Mercantile Trust Co., N. Y., was made the new
trustee. The said bonds are redeemable at 105 and Interest. V. 69, p. 906

ROAD.—The system, with the Queens Railway, embraces 74.47 miles of
trolley track, Including main line, 40.24 miles; second track, 28.90; sidings,
5.27. Ralls 77 to 107 lbs., standard gauge; 275 closed and open cars; 19
work cars; 7 snowplows and 6 freight cars.

REPORT.—For fiscal years ending June 30:
Gross. Net. Other Inc. Int. &. Taxes. Surplus.

1907-08 $935,000 $125,185 $9,856 $254,138 def. $119,097
1906-07 892,467 151,560 20,745 204,573 def. 32.268
1905-06 839,732 275,386 12,461 203,987 83.860
OFFICERS.—Pres.. W. O. Wood; Sec, H. M. Fisher; Treas.. D. W.

McWllllams.—V. 77, p. 299, 350; V. 82. p. 1439; V. 83. p. 752; V. 84. p.
804; V. 86, p. 548; V. 88, p. 375.
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LOS ANGELES, CAL.
PACIFIC ELECTRIC RY.—A trolley road.— (See Map on page 61.)

The Southern Pacific Company owns $10,000,000 of the $20,000,000
ock. See V. 80, p. 651 , tor item concerning purchase of minority interest.

ORGANIZATION.—This company was Incorporated under the laws of
California In 1901, and Is a consolidation of the Los Angeles & Pasadena
Electric Ry., Pasadena & Mount Lowe Ry., Pacfllc Electric of Arizona, the
East Ninth St. Ry., the Temple St. Cable Ry. and the Brooklyn Ave. Ry.,
comprising nearly all the lnterurban lines In and around Los Angeles.
Owns all the stock of Los Angeles lnterurban Ry., which company It also
operates under lease dated July 1 1908.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $20,000,000 ($100) $20,000,000
Consol. nitge., $10,000,000,1 i»02 5 g J-J 8,494,000 Jan. 1 1942

gold ($1,000) .c.jlnt. at Union Tr. Co.. San Fran., Trustee.
Los. Ang. & Pas. M., $1,000.-1

000, gold, guar. <$1,000) c*\ 1898 5 g J-J 1 ,000.000 Jon. 1 1928
Can be called after Jan. l)Int. at 111. Tr. & Sav. Bk., Chic. Trustee,
1908 at 105. J or at Chase Nat. Bank, New York.

Pas. & Mt. L. rnort. $500,-1
000, gold ($1,000) c*\ 1900 4 g J-D 500,000 June 1 1930
Can be railed after 1910 atl Interest at Union Trust Co., San Francisco,

104 and Interest. J Trustee.

Bonis.—A sufficient amount of the $10,000,000 consols Is reserved to
retire prl ar Issues. Sinking Pu.n0 Is $5,000 per annum, commencing Jan. 1

1907, for 5 years: then $10,000 per annum to Jan. 1 1917; $15,000 per an-
num to Jan. 1 1922; $20,000 per annum to Jan. 1 1927; $25,000 per annum
to Jan. 1 1932, $30,000 per annum to Jan. 1 1937 and $35,000 annually
thereafter, said sinking fund to be used In the purchase of the bonds, buc
fund may be Invested In other securities If bonds cannot be obtained at par.
The bonds of the Los Angeles & Pasadena bear the guaranty of the Los
Angeles Ry. by endorsement. A sinking fund of $11,500 per year on those
bonds begins Dec. 1 1908, and bonds may be called at 105 on any Interest
date after Jan. 1 1908. The bonds of the Pasadena & Mt. Lowe are guar-
anteed, principal and Interest, by both the Los Angeles Ry. and the Los
Angeles & Pasadena Electric Ry. A sinking fund for those bonds com-
mences after 1U years from date of bonds of $5,000 per annum for first 5
years, $7,500 per anmim for second 5 years, $10,000 per annum for nnxt 6
years and $12,500 per annum for remaining 5 years. These bonds may be
called after 10 years on any Interest d»te upon 4 weeks' notice at 104 and
Interest.

ROAD.—The Pacific Electric Ry. In May 1909 was operating (Including
eased lines) 565.64 miles of track.

OFFICERS.—Pres., H. E. Huntington: V.-P.. W. F. Herrln; Sec. and
Aud., A. D. McDonald; Treas., I. W. Hellman; Gen. Mgr., J. McMillan.

—

V. 80, p. 651; V. 84, p. 1248; V. 87, p. 936.

(1) Los Angeles lnterurban Ry.— (See Map on page 60.)

ORGANIZATION.—Incorporated In California on June 8 1903 and Is a
consolidation of the Los Angeles Traction Co., the Los Angeles & Glendale
Ry. and the California Pac. Ry. The Riverside & Arlington Ry.. the
Santa Ana & Orange Motor Ry. and the San Gabriel Rapid Tr. Ry. have
also been acquired. Stock Is all owned by Pacific Electric Ry., which
latter company also operates the property under lease of July 1 1908.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $10,000,000 ($100)--- $10,000,000 -

New mtge, $10,000,000. gold! 1903 5 g A-O 9.020,000 1943
($1,000), guar c&r/Int. at Union Tr. Co., San Fran., Trustee.

Los Angeles Trac, 1st mtge,\ 1895 6 g M-N 250,000 May 1915
$250,000, gold ($1,000) .--/St. Louis Union Tr. Co.. St. Louis, Trustee.

Los Angeles Trac 1st con M,i 1898 5 g J-D 250,000 Dec 1 1938
gold. $250,000 ($1,000) JSt. Louis Union Tr. Co., St. Louis. Trustee.
Interest on both above mortgages pail at Chase Nat. Bank, New York.

Cal Pacific Ry 1st mtge, gold\ 1901 5 g J-J 480.000 July 1 1941
($1,000), guar c /Title Ins. & Trust Co., Los Angeles, Trustee.

Bonds.—Of the California Pacific Ry. no stated amount authorized, but
Is limited to $20,000 per mile of completed track. No sinking fund on these
bonds, and bonds cannot be called. Interest Is payable In N. Y. City.
These bonds are guaranteed by the Los Angeles Trac. Co., both principal and
Int. See V. 75, p. 76. A sinking fund Is provided for the new $10,000,000
mtge. as follows: 1908 to 1912 Inclusive, $5,000 per annum; 1913 to 1917,
Inclusive, $10,000 per annum; 1918 to 1922, Inclusive, $15,000 per annum;
1923 to 1927, Inclusive, $20,000 per annum; 1928 to 1932, Inclusive, $25,000
per annum; 1933 to 1937, Inclusive, $30,000 per annum, and thereafter to
maturity, $35,000 per annum. The bonds are subject to call for the sinking
fund at a price to be determined by the directors. These bonds are guar-
anteed as to both principal and Interest by the Pacific Electric Ry.
''ROAD.—Comprises about 327.05 miles of track. V. 79, p. 627, 2588:
V. 80, p. 651; V. 87. p. 936.

LOS ANGELES PACIFIC CO.—An electric road. The Harrlman Inter
ests are In control. V. 82, p. 751.

ORGANIZATION.—Successor In 1905 to the Los Angeles Pacific Rail-
road, which was organized June 4 1898. In Jan. 1904 purchased the Los
Angeles Ocean Park & Santa Monica RR. V. 78, p. 342.
Company appears to be contemplating the making of a new mtge. to

furnish means for further improvements and extensions and to provide
for ultimate retirement of existing issues. V. 85, p. 531; V. 87, p. 1358.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $15,000,000 ($100) $15,000,000
Los Angeles Pacific RR lstf 1898 5 J10-D-10 100,000 1928

mortgage, $1,000,000, gold( Int. at Broadway Bank & Trust Co., Los
($1,000) ...I Angeles, Trustee; 111. Tr. & Sav. Bk..

L Chicago, or Chase Nat. Bank, New York
Los Angeles Pacific RR first 1 1901 5 A-O 1,400.000 April 1 1931

con mtge, $1,500,000, gold )Broadway Bk. & Tr. Co., Los Ang., Trustee.
($1,000) J Int. at Crocker Nat. Bk., San Francisco.

Los Angeles Pacific RR firstl 1903 5 g M-S 3,250,000 Sept 1 1943
and ref mtge, $5,000,000, )Int. at Los Angeles Trust Co., Trustee, or
gold ($1,000) cj at U. S. Mort. & Trust Co., New York.

Los Angeles Pacific Co genl 1906 5 g J-J 5,000,000 Jan 2 1946
consol mortgage $12,500,- lint, at Union Trust Co.. San Fran., Trustee.
000, gold ($1,000) c*| or at Farmers' & Mech. Nat. Bank. Los

J Angeles, or Chase Nat. Bank, New York.
Los Angeles Her B & Red M.f 1902 5 g M-N 150,000 1942

$500,000, gold ($1,000) (.Interest at Crocker Nat. Bk., San Francisco.
Bonds.—Of the $5,000,000 1st and ref. bonds authorized, enough are

reserved to retire prior liens. A sinking fund began In 1908, to which $50,-
000 per annum Is payable the first 5 years, $60,000 per annum the next 5
years, $70,000 per annum the next 5 years, $80,000 yearly the following 5
years, $90,000 per annum the next 5 years, $100,000 yearly the following 5
years and $150,000 per annum thereafter. These bonds are not subject to
call. On the new bonds of 1906 the following sums are payable annually
to a sinking fund: 1911 to 1915, $10,000 per annum; 1916 to 1920, $15,000
per annum; 1921 to 1925, $40,000 annually; 1926 to 1930, $75,000 per
annum: 1931 to 1944, $80,000 annually, and 1945 to 1946, $90,000 per
annum. Of the $12,500,000 authorized, $5,000,000 are reserved for prior
liens and $5,000,000 for other purposes.

EARNINGS.—For calendar year 1905, gross, $1,154,519; net, $419,384.
ROAD.—Owns four lines of trolley road from Los Angeles to the Pacific

Ocean, the entire local system of Santa Monica, with branch lines from
Los Angeles to Hollywood, Colegrove, Westgate, Redondo Beach, Soldiers
Home and Inglewood, constituting 68.9 miles of double track; total mileage,
176 miles of single track. Operates 2 large power nouses at Sherman and
Vineyard, with machine shops and car shops at Sherman.
OFFICERS.—Pres. and Mgr., E. P. Clark; V.-P. and Mgr., M. H. Sher-

man; Sec. A. I. Smith; Treas.. M. E. Hammond; Auditor, G. L. Bugbee;
Supt.. R. P.Sherman.—V. 82. p. 100. 161, 751; V. 85, p. 531; V. 87, p. 1358.

LOS ANGELES & REDONDO RY.—A trolley road.
In July 1905 H. E. Huntington purchased the entire capital stock.

V. 81, p. 211.
INCORPORATION.—Incorporated In California. Capital stock was In-

creased In Oct. 1907 from $500,000 to $5,000,000.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 ($100) - $500,000
1st mortgage, $500,000, gold! 1902 5gJ-J15 500,000 Jan 15 1932

($1,000) c'JInt. at Union Trust Co.. San Fran. Trustee.

ROAD.—Operates 84.86 miles of track. Gauge SM feet. Operated by
electricity. Cars equipped with 4 motors of 50 h.-p. each. Passenger
cars, 34; freight and miscellaneous, 105.

OFFICERS.—Pres., L. T. Garnsey; V.-P.. H. E. Huntington; Sec. &
Treas.. C. A. Henderson; Mgr.. C.H.Burnett.—V. 81. p. 211; V. 87, p. 415

LOS ANGELES RAILWAY.—
Is one of the Huntington properties. Mr. Huntington being reported to

he the owner of 55% of the stock. Sec V. 80. p. 651. The Southern
Pacific Co. owns 45 "o of the stock.

ORGANIZATION.—Successor by consolidation Sept. 29 1898 of Los
Angeles Ry. and Main St. & Agricultural Park RR. and by purchase of the
Mateo Street RR. and San Pedro Street RR. V. 63. p. 85. Owns $5,050,-
000 of thetiO.000,000 stock of the Pacific Light & Power Co. of Los Angeles.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $5,000,000 (par, $100) $5,000,000
New mortgage, $5,000,000.1 1898 5 g A-O 5,000,000 Oct 1 1938

gold ($1,000 each) c»ilnt. at co's office, San Francisco, Cal.
The trustee of the new mortgage of 1898 Is the Union Trust Co. of San

Francisco, Cal. On 30 days' notice Interest may be made payable at the
National City Bank. New York.
EARNINGS.—For calendar year 1908, gross. $3,558,011. In 1907,

gross, $3,558,938. In 1906, gross, $3,276,130; net, $944,279.
ROAO.— Comprises 212.93 miles of track.
OFFICERS.— Pres., H. E. Huntington; V.-P., W. F. Herrln; Treas..

I. W. Hellman; Sec, C. A. Henderson, Los Angeles; Gen. Mgr., Howard
E. Huntington, Los Angeles.—V. 78, p. 229; V. 80, p. 651; V. 86, p. 52.
1224.

(1) Pacific Light & Power Co.—An electric company.
Owns all the stock of the Ontario & San Antonio He grits Ry., the San

Bernardino Gas & Electric Co., the Mentone Power Co. and the Riverside
Power Co. Has contract to purchase stock In the Slerr > Power Co., which
has $14,000 bonds out; the Mentone Power Co., has $37,000 bonds out.

ORGANIZATION.—Incorporated In California on March 6 1902 and
absorbed the San Gabriel Electric Co. $5,050,000 of the $10,000,000
(V. 75, p. 1150) capital stock is owned by the Los Angeles Ry. Co. Sup-
plies power to the Los Angeles Ry. Co., the Pacific Electric Ry. Co., the
Los Angeles lnterurban, the Los Angeles & Redondo Ry. Co., and does a
general lighting and power business in Los Angeles and vicinity.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $10,000,000 ($100)- $10,000,000
First mortgage $10,000,0001 1902 5 g J-J '8.825.000 July 11942

gold ($1,000) c* /Int. at Union Trust Co.. San Fran., Trustee.
J or Nat. Bk. of Commerce, New York.

$2,350,000 of outstanding bonds are guaranteed, prln. and Int., by
Los Angeles Ry. V. 86, p. 55.

Bonds.—$366,000 are reserved to retire a like amount of bonds of the
San Gabriel Electric Co. and $307,000 have been retired by sinking fund.
Only $2,350,000 of the bonds are guaranteed (p. & I.) by Los Angeles Ry.
V. 86, p. 1227. Bonds cannot be called. A sinking fund commenced on
Jan.l 1905 of 2% of bonds outstanding for first 5 years and on and after
Jan. 1910 2H% until and Including Jan. 1 1942 said fund to be Invested
In the bonds at not more than 110; otherwise In other securities.

EARNINGS.—For calendar year 1907, gross, $1,281,055; net, $749,239
Interest, $336,097; surplus. $413,142. In 1906, gross, $1,332,534; net,
$699,093; Interest, $339,431; surplus. $359,662.

PLANT.—Generates electricity for light and power. Present generating
capacity, 43,000 h.-p. Water power, also steam plant, In Los Ange'es.
Has 15,000 h.-p. plant on Kern River, 125 miles from Los Angeles. Two
separate transmission lines running the entire distance are used. Hydraulic
plants at Azusa. at San Antonio, at Mentone and at Riverside. 20,000 h.-p.
steam plant at Redondo. V. 86, p. 55.

OFFICERS.—Pres.. William G. Kerchoff; V.-P . H. E. Huntington;
Gen. Mgr.. A. C. Balch.—V. 86, p. 55, 671, 1227.

LOUISVILLE, KY.
LOUISVILLE TRACTION CO.—A holding company.
ORGANIZATION.—Incorporated In New Jersey on July 5 1903. and has

acquired practically all of the stock of the Louisville Ry. Co Holders of
common stock of Louisville Ry.. on payment of $55 In cash, received three
shares of new common stock In exchange for each share of old stock held.
Holders of the old preferred stock of the Louisville Ry. received share for
share of new preferred, with a bonus of 20% In common. The new com-
pany provided the Louisville Ry. Co. with needed money to be used for
Improvements, the railway company Issuing $1,100,000 common stock
therefor. See V. 79. p. 968. The Traction Co. In March 1906 sold $912,000
additional stock to shareholders at par. See V. 82. p. 692. In April 1907
authorized common stock of the Traction Co. was Increased from $12,000,-
000 to $15,000,000. V. 84, p. 931. In April 1908 preferred stock was
Increased from $2,500,000 to $3,500,000 and the additional $1,000,000
offered to stockholders at par (all of which was taken) payable $50 per
share at time of subscription, $25 Oct. 1 1908 and $25 Jan. 1 1909.
The old Louisville Ry. Co. was Incorporated Jan. 22 1867, and Is a Ken-

tucky company, owning all the street railways In the city of Louisville and
Its suburbs. It has $5,500,000 common stock and $2,500,000 preferred
stock, practically all owned by the Louisville Traction Co. Franchises
arc partly for 99 years and partly perpetual.

Has also acquired controlling Interest In Louisville & Eastern, now In
receiver's hands—-see the latter below.
The Louisville & lnterurban Ry. has been organized In the Interest of

the Louisville Ry. to construct a system of urban and lnterurban lines. It
has been authorized to borrow $3,000,000. Up to latest dates no securities
had been issued except $1,500,000 stock to Louisville Ry. Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $15,000.000 Q-J $11,889,700 July '09, 1%
Prcf.. 5% cum., $3,500,000 . ... A-O 3,500,000 Apr'OU, 2 K %

f 1888 6 M-N 2,000
Central Pass. Ry. M ( Interest payable at First Nat. Bank, Loulsv.

I Louisville Trust Co., Trustee.
Louisville Ry. Cons. M., gold, f 1890 5 g J-J 5,997,300 July 1 1930

$6,000,000 (listed N Y) c '{ Interest payable by Sellgman & Co., N. Y.
I Fidelity Trust Co., Louisville, Trustee.

Louisville Ry 2d mtge. $2,- 1 1900 4H K M-S 2,000,000 Mch. 1 1940
000,000. K ($1.000) lint, at Columbia Tr. Co., Louisville. Trustee.
Bonds.—Of the second mortgage bonds due 1940, not more than $200,000

could be Issued In any one year for Improvements. V. 70. p. 430,480, 532.
Dividends.—On Traction pref., 5% per annum. On com. the first

semi-annual dividend, 1X%, was paid Oct. 1 1904 and lJi% was again
paid April 1 1905. On Oct. 1 1905 l>i% and H% extra. In 1906, 4%.
In 1907. 4%. In 1908, Jan. dlv. omitted; April. 1%; July. 1%; Oct.. 1%.
In 1909, Jan., 1%; Apr.. 1%; July, 1%.
ROAD.—Owns 145 miles of track on 62 miles of street; all Is electric.

Affords entrance Into Louisville for the Louisville & Eastern RR., the
Loulsv lie & Northern Ry. & Lighting Co. and Loulsv. lie & So. Ind.
Traction Co. The Louisville & lnterurban operates 45 m. of track in
Jefferson County.
REPORT.—Of Louisville Railway Co. for fiscal years ending Dec. 31.

Annual meeting third week In February.

Year— 1908. 1907. I Year— 1908. 1907.
Grossearns. *$2,758.555a$2, 668,146 Dividends .-. $649,817 $496,737
Net "$1,033,552 $900,198 (Bal.. surplus. 3,525 35.334
Interest paid. 380,210 368,126

1

a There were two strikes In 1907.
• Includes $27,337 other Income in 1908.

OFFICERS.—Pres., T. J. Minary; V.-P., A. P. Humphrey; Sec. and
Treas.. Samuel G. Boyle. V. 86, p. 168. 857; V. 87. p. 544; V. 88, p. 375,
506, 564. 686. 823.

LOUISVILLE & EASTERN RR.—A trolley road.
Louisville Traction Co. holds a large Interest In the property, Including

most of the prcf. stock and outstanding claims. V. 88, p. 375, 506.
Receivership.—On Oct. 23 1908 Henry Glover of Louisville was appointed

receiver. V. 88, p. 1160. For the purpose. It Is supposed, of getting a
clear title, suit has been brought to foreclose the $650,000 mtge. V. 88,
p. 375. On June 11 1909 Judge Evans authorized $337,624 receiver's
certificates, to complete extension to Shelbyvllle. Receiver was also author-
ized to pay $16,250 on account of past-due coupon. V. 88, p. 1560.
ORGANIZATION.—This was formerly the Louisville Anchorage &

Pewee Valley Electric Ry.. Incorporated Jan. 14 1901, but name changed
as above In January 1903.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, common, $2,000,000 -. --- $2,000,000
Pref, $400,000, 5%, non-cum. ... 400.000

I 1906 5gA-0 050.000 April 1 1056
1st mortgage, $2,000,000. g< Int. at Merchants' Nat. Bank, Boston, or

($500 & $1,000), s f .1 Fourth Nat. Bank, New York.
I Old Colony Trust Co.. Boston, Trustee.

Receiver's certificates 337,624
Bonds.—Of the $2,000,000 authorized, the balance unissued Is reserved

for extensions, &c See V. 82, p. 987. A sinking fund of 1% per annum
of bonds out Is operative from 1911 to 1931; thereafter 2% per annum.
Bonds are subject to call at 110 and Interest.

EARNINGS.—For fiscal year ending Dec. 31 1908, gross, $1-13,661; net,
after taxes, $53,510. In 1907, gross, $123,594; net after taxes, $46,641.

ROAD.—Operates 27 miles between Louisville, Beards and La Grange,
on private right of way. 70-lb. rails. An extension from Lakeland to
Shelbyvllle, 24 miles, Is under construction. 10 passenger cars and 2
express cars.—V. 86, p. 1344; V. 87, p. 177, 873, 11G0; V. 88, p. 1560.

INDIANAPOLIS & LOUISVILLE TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated In Indiana In 1905 under the general

railroad laws. Franchises In cities and towns are for 50 years from 1905;
remainder Is on private right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $2,500,000 $2,500,000
Pref. $500.000($100) 100,000
1st mortgage, $1,250,000, g\ 1905 5 g A-O 1.250.000 April 1 1936

($1,000) cMInt. at Colonial Trust Co., Plttsb.. Trustee.
Mtge & coll tr notes. $400,0001 1907 6 g J-J 395,000 July 1 1912

($1,000 and $500), g..c&r]Int. at Colonial Trust Co., Plttsb., Trustee.
Bonds.—On 1st mtge. bonds a sinking fund of 5% per annum of gross

earnings commences April 1 1916. They are subject to call on any Int. date
at 105 and Int. The trust notes are convertible at option of holder at par
Into pref. stock. Can be called on 90 days* notice at 102 Va and Int.
ROAD.—41.8 miles of track from Sellersburg (from which point cars

are run Into Louisville over tracks of Louisville & Northern Ry. & Ltg. Co.)
to Seymour, from which place It will enter Indianapolis over the tracks of
the Ind. Col.& South., with which It has a contract. Road put In operation
In 1907. Through limited cars from Louisville to Indianapolis were put In
operation in 1908. Standard gauge; 75-lb. T-rails.
OFFICERS.—Pres.. James M. Andrews, Louisville; V.-P., Wm. Fllnn,

Pitts.; Sec. & Treas., Jas. C. Chapin, Pitts.; Mgr., Martin J. Insull, New
Albany, Ind.; Supt., H. D. Murdock, Scottsburg, Ind. General offices,
Scottsburg, Ind.—V. 83, p. 155, 562, 1290; V. 85, p. 793.

LOUISVILLE & NORTHERN RAILWAY & LIGHTING.
ORGANIZATION.—Incorporated under the general railroad laws of

Indiana In Dec. 1905 $900,000 of the $1,000,000 stock of the United
GasJ& Electric Co. and $232,700 stock of the New Albany Water Works
Co. are deposited under this company's mortgage. Has purchased the
electrical equipment of the Kentucky & Indiana Bridge Co., and leases the
bridge for 25 years, thus affording Independent entrance Into Louisville.
Company does electric lighting and express and freight business In addition
toJSpassenger business. Road Is mainly on private right of way.

Interest.

"q-'j"'

5g J-D
Tr.

Maturity.Outstanding.
$3,500,000
1,500,000 See text
500,000 Dec. 1 1925

& Sav. Bank, Chicago,

STOCK AND BONDS— Date.
Common, $3,500,000 -

Pref, $1,500,000, series A & B ...
1st mortgage, $2,500,000, gf 1905
ta ($500 and $1,000) c'Unt. at Amer,
gp I Trustee, or at Eliot Nat. Bank, Boston.

Borids.—Unissued bonds can only be Issued for 80% of cost of property
built or acquired. Are subject to call after Dec. 1 1910 at 105 and Interest.

V. 82, p. 868.
Stock.—The Series A pref. stock is 6% cum., the Series B Is cum. and will

receive 2% In 1906, 3% In 1907, 4% in 1908, 5% in 1909 and 6% in 1910
and thereafter.

Dividends.—Dividends from July 1 1906 on both classes of pref. stock
haveSbeen paid at rates called for up to and Including Jan. 1909.
ROAD.—Operates 20 miles of track, Louisville to Charlestown, with a

llnelbranchlng off at Watson and running to Sellersburg. At Sellersburg
connects with the Ind. & Loulsv. Traction Co., running to Seymour, where
connection Is made with the Ind. Col. & So., thus forming a through line
between Louisville and Indianapolis. The line from Louisville to Charles-
town will form part of a through line between Louisville and Cincinnati.
Standard gauge. 70-lb. T rail.

OFFICERS.—Pres., Samuel Insull, Chicago; V.-P. and Treas., R. W
Walte; Sec. F. J. Strattor; Gen. Mgr., Martin J. Insull.—V. 82, p. 509, 868-

U) United Gas & Electric Co.
ORGANIZATION.—Incorporated In Indiana in 1902 and acquired the

New Albany Gaslight & Coke Co., New Albany Light, Heat & Power Co.
Jeffersonvllle Electric Light, Heating, Gas & Coke Co. and Jeffersonvllle
Light & Water Co.; also controls the Louisville & Southern Indiana Traction
Co. Does entire gas and electric-lighting business In New Albany and
Jeffersonvllle, and supplies also Port Fulton, Silver Grove. Clarksvllle and
Charlestown. Franchises, 45 years in New Albany and 50 years In Jeffer-
sonvllle from 1902; in other towns from 20 to 40 years. Guarantees the
$250,000 first mortgage bonds of New Albany Street Railway Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $1,000,000 ($100) $1,000,000
First mortgage $750,000 ($l.-f 1902 5 g J-J 736,000 See text.

000) gold cN Interest at American Trust & Sav. Bank,
Chic. Trus., and at Eliot Nat. Bk., Bost.

First consolidated mortgage,] 1904 5 g J-J See text See text.
$1,500,000 gold ($500 and \ Interest at American Trust & Savings Bank
$1,000) c*J Chic, Trus., or at Eliot Nat. Bk.. Boston.

Notes $500,000 6% gold ($1,-1 1907 6 F-A 350,000 Aug 1 1912
000, $500 and $100) cjlnt. at Central Tr. Co. of 111., Chic, Trustee.
Bonds.—$736,000 new consols are reserved to retire a like amount of

first 5s; $365,000 are reserved for future betterments and Improvements,
$385,000 are outstanding to secure the note issue and $14,000 have been
retired. Both Issues mature serially from 1907 to 1942, but the bonds of
1902 may be called after July 1 1912 at 105 and Interest; the new consols
after July 1 1924 at 105 and Interest. See V. 79, p. 2458. The 1907 notes
are secured by 110% of the 1904 consolidated mortgage bonds. Can be
called at 101 and interest on 30 days' notice. Unissued notes are reserved
for future improvements. V. 85, p. 1466.

EARNINGS.—For years ending May 31:
1908. 1907. 1906. 1905.

Gross earnings.- ...$280,781 $269,987 $263,220 $219,876
Operating expenses and taxes... 170,709 170,309 173,534 149,215

Net earnings $110,072
Interest - 52,404

$99,678
46,499

$89,686
46,641

$70,661
37,507

Balance $57,668 $53,179 $43,045 $33,154
OFFICERS.—Pres., Samuel Insull, Chicago; V.-P. and Treas., R. W.

Walte; Sec, F. J. Strattor; Gen. Mgr., Martin J. Insull; Supt., J. W.
Dunbar. V. 80, p. 1236; V 81, p. 1794; V. 82, p. 871; V. 85, p. 737, 1466

(a) Louisville & Southern Indiana Traction Co
ORGANIZATION.—Incorporated tn Indiana under the General Railroad

Laws In 1903, and is successor to the Southern Indiana Interurban Railway
Co. Leases the New Albany Street Railway Co. for 25 years from Aug. 1

1903 (with privilege of renewal for 25 years) at a yearly rental of $500, the
int. charges and taxes and dlvs. of 4% on $100,000 preferred stock. V. 77,
p. 769. In Sept. 1904 acquired the Highland RR. for $10,000 In bonds;
V. 79, p. 1643. In Dec. 1905 acqulied the Jeffersonvllle City Ry. See V.
81. p. 1792. Is controlled by the United Gas & Electric Co.. which see
above. Franchises owned are for 50 years: also permitted to carry freight.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $2,000,000 ($10) .. . _ $2,000,000
Pref 6% cum. $1,000,000 ($10) 434,980
First mortgage $1,000,0001 1903 5 g M-S 15 1,000,000 Sept.15 1923

gold ($500,000 and $1,000) Vint, at Amer. Trust & Sav. Bank, Chicago.
c* -J and U. S. Trust Co., Louisville, Trustees.

New Albany St. Ry $250,000/ 1902 5 F-A 250,000 Aug. 1 1927
($1,000) guar pr In & inter) Tnt, at U. S. Trust Co., Louisville, trustee.
Bonds.—No sinking fund, but bonds are subject to call after 10 years at

105 and Interest. See V. 77, p. 769, 2339. The New Albany Street Ry.
bonds are subject to call on any interest date at 105 and Interest and are
guaranteed by United Gas & Electric.

EARNINGS.—For fiscal year ending July 31 1907: Gross, $257,972; net,
$83,031; Interest, $49,999; dividends, $26,097; surplus, $6,935.

ROAD.—Operates 33 miles of track, including 10^ miles leased from
New Albany btreet Ry., and also line between New Albany and Jefferson-
vllle. and city lines In Jelletsonville. An extension to Louisville was com-
pleted In Sept. 1906. Has a contract with "Big Four" KR. for the use
of its bridge over Ohio River and with Louisville Railway Co. allowing Its
cars to enter Louisville. Has erected an lnterurbau terminal on Third St.,
Louisville. Girder rails. 00 lbs., T rails 75 and 77!$ lbs.
OFFICERS.—Pres. Samuel Insull. Chicago; V.-P. and Treas., R. W.

Watte; Sec, F. J. Strattor; Gen. Mgr.. Martin J. Insull.—V. 81. p. 1792.

LOWELL, MASS.
LOWELL & FITCHBURG STREET RY.—A trolley road.
Default.—Default occurred in payment of Interest on July 1 1908. In

June 1909 a protective committee of the Lowell & Fitchburg Electric Co.
was undertaking to raise funds to pay off the floating debt of the Lowell &
Fitchburg Street Ry. See item In V. 88, p. 1560.
ORGANIZATION.—Incorporated In Massachusetts In 1903.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $275,000, $101) $275,000
First mortgage, $1,000,000/ 1906 5 g J-J 275,000 Jan. 11926

gold ($1,000) \Int, at Un. Sec. L.I.& Tr. Co.. Phila.. Trust.
Bonds.—Are subject to call at 105 and Interest on any interest date. No

sinking fund.

EARNINGS.—For year ending Sept. 30 1908, gross, $43,745; deficit
from operation, $2.00.

ROAD.—Operates 14 miles from Lowell, where It connects with the
Lowell system, to Ayer, where connection is made with the Fitchburg &
Leominster Street Ry. Also a branch, about 5 miles, from North Chelms-
ford to Westford. 8 cars; 1 snow-plow.
OFFICERS.—Pres., James W. Green, Ayer; Sec, C. Parsons, Ayer;

Treas., Jeremiah Wood.—V. 83, p. 38; V. 88, p. 1560.

LYNCHBURG, VA.
LYNCHBURG TRACTION & LIGHT CO.— Trolley, "a '

ORGANIZATION.—Incorporated In Virginia, and Is a consolidation on
May 1 1901 of the Lynchburg Electric Railway & Light, the Lynchburg &
Rlvermont Street Ry. {franchise perpetual) , the Lynchburg Gas Co. and
the Lynchburg Water Co., and comprises all the street railways, gas works
and electric-light plants of Lynchburg and hydraulic power development at
Reusens, Va.; also owns all the stock of the Lynchburg Water Power Co.,
and has assumed the $500,000 1st mtge. 5% bonds of that company.

In 1907 authorized stock was Increased from $750,000 to $1,000,000 to
provide for the convertible feature of new bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $1,000,000 ($50) J-D $750,000 See text.
First mortgage, $1,000,000) 1901 5 g M-N 861,000 May 11931

sinking fund ($1,000) gold [Real Estate Trust Co.. Philadelphia, Trustee.
0* J Interest at R. M. Janney & Co.. Philadelphia.

Gen mtge conv, $250,000,1 1907 6 g J-D $235,000 Dec 11917
gold ($1,000) c'/ Logan Trust Co., Philadelphia, Trustee.

Lynchburg Gas Co first mort- / 1900 5 M-S 111,000 1930
"age $250.000.. lint, at Real Estate Trust Co., Phila., Trust.

Lynchburg Water Power first 1 1902 5 400,000 July 11932
mortgage, $500,000 /Real Estate Trust Co., Philadelphia, Trustee.

Dividends.—In 1904. July, 1 %; Nov., 1 %; in 1905. 2%; In 1906, 2^ %.
In 1907, 3%. In 1908, June 15, 1 H% and 1% extra; Dec. 15, 1 y2 % and
1% extra. In 1909, June 15, 1H% and 1% extra.
Bonds.—The new gen. mtge. bonds are subject to call on any Int. period

at 103 and Int.; they are convertible at any time Into stock at par. V. 86, p.
52. No s. f. Of the 1st mtge. bonds. $111,000 are reserved to retire bonds
of like amount of Lynchburg Gas Co. due 1930, and of which no more are
to be Issued; $28,000 have been canceled. Sinking fund of 1% per annum
becomes operative In 1906, which Is increased in 1916 to 1H%. Entire
Issue can be called at any time.
EARNINGS.—Year ending April 30 1908: Gross, $342,411; net, $148,316

Interest charges, $76,332; dividends, $22,500; surplus, $49,484
ROAD.—Owns and operates about 20 miles of road in city and suburbs.

Standard gauge. 40 cars. Owns Rlvermont Park.
OFFICERS.—Pres. and Gen. Mgr., R. D. Apperson, Lynchburg, Va.

V -P. Chas. R. Miller, Phila.; Sec and Treas.. F. H. Shelton, 1004 Pennsyl-
vania Bldg., Phila.—V. 72, p. 873; V. 86, p. 52, 168, 1529.

McALESTER, OKLA.
CHOCTAW RAILWAY & LIGHTING CO.
In Feb. 1908 there was a change In control and officers elected as below.
ORGANIZATION.—Incorporated In June 1905 as successor to the

Indian Territory Traction Co. and Choctaw Electric Co. Does a freight

business and furnishes power for lighting. Light and power franchise
perpetual; railway franchise expires in 1942.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, com., $750, 000 $750,000
Preferred, $250,000 250,000
1st mtge. $1,500,000 goldl 1908 5 M-S 750,000 Mar. 1 1938

($500 and $1,000) /McAIester Trust Co., Trustee.

Bonds.—Interest is payable at Colonial Trust & Sav. Bank, Chicago;
Nat City Bank, N. Y., and Mercantile Trust Co., St. Louis. Bonds are

subject to call after 1913 at 105. Remaining bonds may be issued, under
certain restrictions, for additions and acquisitions.

EARNINGS.—For calendar year 1908, gross, $140,871; net, $54,331.
In 1907, gross, $140,982: net, $49,852.
ROAD.—Operates in cities of McAIester and Hartshorne, and an inter-

urban over private right of way, between the two cities. 22 miles of track.

Standard gauge; rail, 66-70 lb. T. 12 passenger cars, 7 other cars.

OFFICERS.—Pres., William Busby; V.-P., C. W. Dawley; Sec M. E.
Williams; Treas., Chas. E. Rohrer; Aud., O. C. Jacobs; Pur. Agt., R. H.
Busby, all of McAIester.—V. 78, p. 2334; V. 80, p. 2458; V. 81, p. 264; V.
86, p. 546.

McKEESPORT, PA.
PITTSBURGH McKEESPORT & WESTMORELAND RY.
ORGANIZATION.—-Incorporated in Pennsylvania in 1906 and has taken

over the Pittsburgh & Westmoreland Ry. Co., exchanging bond for bond
with the exception that the coupons for three years from Dec. 1 1908 have
been removed and placed with a fiscal agent for collection or cancellation,

as the case may be, depending upon the sufficiency of earnings. The com-
pany also owns the Donora & Eldora Street Ry. Co., 3H miles long, in

course of construction from Donora to Eldora, connecting with the Charlerol

division of the Pittsburgh Railways; 1 mile completed, through ownership

of entire ($150,000) capital stock. Donora & Eldora bonds have been re-

tired V. 88, p. 565. It is expected to connect these two systems oy
way of Herminie, West Newton and Webster.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,000,000 ($50) ---- ------ ^'n1™ -Tav-
ist mortgage, $2,000,000 1 1906 5gJ-D 559,000 1936

gold ($500 and $1 .000) . . . - ) Int. at Harrisburg Trust Co trustee.

Bonds.—Outstanding bonds include the bonds given in exchange for

Pitts & Westmoreland Ry. bonds. Bonds have no sinking fund but are

subject to call at 110 in and after 1916.

ROAD —Runs between Irwin and McKeesport, 8 14 miles. Total track,

9 miles. 'Gauge. 5 ft. 2 ^ inches. 70-lb. T rail and 73 and 90-lb girder.

OFFICERS.—Pres., Manning Stires, McKeesport; V.-P., I. I. Robert-

son West Newton; Treas., George D. Cook, 25 Broad St.. New York;

lee. (vacant) —V. 83, p. 493; V. 85, p. 346; V. 87, p. 1421: V. 88. p. 565;

MACON, GA.
MACON RAILWAY & LIGHT CO
In 1907 control changed hands and officers elected as below. V. 85,p.l005.

ORGANIZATION.—Incorporated in Georgia on Oct. 23 1902 by the

Rallwavs & T ight Co. of America as a consolidation of the Macon Consoli-

dated Street Ry.. the Macon Electric Light & Ry the North & South
Macon Street Ry. and the Metropolitan Street By. The city ordinance per-

mitting the consolidation, passed on Sept. 16 1902, provided that at least

il50 000 should be expended for improvements within two years, and granted

a 50-year franchise. For terms, see V. 75 p. 733 In Sept. 1905 a large

block of stock changed hands. V. 81 . p. 1100. Voting trust In stock was
dissolved In Sept. 1905.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $900,000 ($100). .. ._ $900,000
Pret., $300,000 ($100) 6% cum 6 A-O 300,000 Apr. '09. 3 %
Mac Ry & Lt first cons mtge gj 1903 5 g J-J 1,000,000 Jan. 11953
$1,000,000 ($1,000) . ...c*l Int. at Trust Co. of Anurica, N.Y.. Trustee.

Mac Elec Lt .4 Ry first mtge/ 1899 6 g J-J 42.500 Jan. 1 1929
$100,000 ($500) gold c*"|Int. at Bowling Green Tr. Co., N. Y. Trust.
Bonds.—Mac. Ry. & Lt. 1st consols are subject to call on any Interest

date after 5 years at 110 and Interest. $41,000 bonds and $28,700 stock
are held by Savannah Trust Co. to retire the $42,500 bonds remaining out.
See V. 76, p. 212.

Dividends.—6"7i per annum has been paid on preferred 1903 to 1908
Inclusive. In 1909, April, 3%. .

ROAD.—Owns and operates about 32 Ji miles of track, all of which has
been re-laid with 70 lb rails.

REPORT.—For years ending Dec. 31:
Calendar Gross Net Int. and Div.on Pref. Balance.

Years— Earnings. Earnings. Taxes. (6%). Survlus.
1908/ $358,018 $159,633 $65,817 $17,016 $76,800
1907 355,387 161,090 67,260 17,016 76,814
OFFICERS.—Pres., W. J. Massee; V.-Ps., M. Felton Hatcher and F. B.

Stubbs; Sec. and Treas., J. H. Hertz; Gen. Mgr., J. T. Nyhan.—V. 78. p.
343; V. 81, p. 508; V. 85. p. 1005: V. 86, p. 421. 1664.

*

MADISON, WIS.
SOUTHERN WISCONSIN RAILWAY CO.—A trolley road.
ORGANIZATION.—Successor to the Madison & Interurban Traction Co.,

which was Incorporated In Jan. 1905, and on Sept. 1 1905 purchased the
Madison Traction Co. , which was Itself successor to the Madison Electric Ry

.

Franchises expire In 1932. 1938 and 1944, and are practically exclusive.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1(10,0110 ($100) $50,000
Mad & Interur Trac 1st mtge \ 1906 5 g M-N 685,000 May 1 1931

$1,200,000 gold ($l,000).cjlnt. at Citizens' Sav. & Tr. Co., Cleve., Trus.
Gen. mtge. $2,000,000 gold 5 50J.000 June 25 '32

Bonds.—Whole Issue Mad. & Interurban Trac. bonds can be called
on any Interest date at 102 and Interest on 60 days' notice; no sinking fund.
Of the gen. mtge. bonds, $685,000 are reserved to retire above prior liens.

ROAD.—Owns, with extensions now In progress, 16 miles of rtandard-
gauge track, including lines in Madison, and extension to Fair Oaks, Elm-
side. Lake Park Cemetery and South Madison

.

REPORT.—Year ending Dec. 31 1908: Gross, $156,157; net, after taxes,
$69,486. In 1907, gross, $153,703; net, after taxes, $68,214.

OFFICERS.—Pres . F. W. Montgomery: V.-P . Dudley Montgomery
Sec. and Treas.. Warren Montgomery; Supt., D. Montgomery.—V. 72, p;
438: V. 73. p. 494, 663; V. 79, p. 501; V. 80, p. 1174; V. 83, p. 96. 156.

MANCHESTER, N. H. .

MANCHESTER TRACTION. LIGHT & POWER CO
ORGANIZATION.—Incorporated In 1901 In New Hampshire and com-

prises the several U-ght, power and street railway properties in and acround
Manchester. The company owns the stock of the Manchester Electric Co.,
which controls the Manchester Electric Light Co. and the Manchester Street
Ry. - also owns entire $175,000 stock of the Manchester & Derry Street Ry.
In 1902 the Manchester Street Ry. was authorized by the New Hampshire
RR. Comm. to Increase its stock from $421,000 to $570,250, to fund float-
ing debt and provide means lor new rolling stock; accordingly, 995 new
shares were issued at liiu. In J ulv 1903 $174,000 additional was authorized
and in Jan. 1905 $250.noo. On Nov. 1? 1907 Comm. authorized an
additional $275,000 stock, which was Issued In Jan. 1909. Total now
authorized and Issued, $1,219,500.

In June 1906 Manchester Traction Light & Power acquired the entire
$200,000 (now $240,000) capital stock of the Goffs Falls Litchfield & Hudson
Street Ry. (name changed In Feb. 1907 to Manchester & Nashau Street
Ry.) and issued $350,000 stock to pay for the same and to provide cost of
Improvements, &c. See V. 82, p. 1380.

In Nov. 1908 the Comm. authorized the Manchester Trac. Lt. & Pow. Co.
to issue $400,000 additional stock to take over the stocks of the Manchester
& Nashua St. Ry. and the Manchester & Derry St. Ry. At the same time
the Comm. authorized an Increase of $40,000 In stock of the former com-
pany and $50,000 Increase In latter company's stock. V. 87, p. 1420.

Franchises perpetual.

STOCK

—

Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 ($100) Q-.I $2,800,000 Aprl5'09,2%
First consol mtge. $2,000,000.; 1901 5 g A-O 1 .750.000 April 1 1921

gold ($1,000).. c*\Interest at American Trust Co., Boston, Tr.
Manchester Klectrlc Light Col

first mortgage. $250,000.../ 1897 5 g A-O 250,000 Oct. 11917
Goffs Falls Lltch & Wud 1st M/ 1906 5 g J-D 240.000 June 1 1926

gold $300,000 ($1,000) \ Intei est at American Trust Co., Boston. Tr.
Man & Derry St Ry 1st mtge. 1 1907 5 J-D $175,000 Dec 11927

$500,000 ($1 .000) , guar JInt. at American Trust Co., lioston. Trustee.
Bonds.—Of the new first consolidated mortgage $250,000 are reserved to

retire the bonds of the Manchester Electric Light Co. The Goffs
Falls Litchfield <fc Hudson bonds are guaranteed, principal and Interest, by
the Manchester Traction, Light & Power Co. Of the Manchester & Derry
St. Ry. bonds, $325,000 are reserved for additions and Improvements.
They are guaranteed, prln. and Int., by Man. Trac. Lt. & P. Co. No s. t.

ROAD.—The different roads controlled comprise 58.15 miles of track as
follows: Manchester Street Ry., 37.24 miles: Manchester & Nashua St.
Ry. (formerly Goffs Falls Litch. & Hud. St. Ry.) 12.75 miles; Manchester
& Derrv St. Rv., 8.16 miles
Dividends.—First dividend of 3 % on July 15 1901, In 1902. 6%: In 1903

(changed to quarterly) . 7 \4 %: In 1904, 6 %: in 1905. 6 %; In 1906, 7%; In
1907, 8 M%; in 1908, 8%: In 1909, Jan., 2%; Apr., 2%.
REPORT.—Of the Manchester Street Ry. for years ending June 30:

Gross Net. Int.A Tax. 'Dividends. Surplus.
1907-08 $340,469 $78,203 $19,238 (6%)$56.670 $2,295
1906-07 339,541 89.942 15,365 (6%) 56.670 17,907
1905-06 313.031 69,015 9,694 (6%) 56,670 2 651
1904-05 291.729 70,736 14.370 (6%) 49,170 7.196

• This Is dividend on Manchester Street Ry. stock.
EARNINGS.—Of Manchester Traction, Light & Power Co. for year end-

ing June 30 1908, gross, $407,541; net, $300,922: other Income, $56,870
Interest and taxes, $115,780; miscellaneous, $2,979; dividends, $192,000;
surplus, $47,033.

OFFICERS.—Pres.. William A. Tucker; V.-P. and Gen. Mgr., J. Brodte
Smith; Treas.. S. RecdJAnthony.—V. 86. p. 421; V. 87, p. 1160. 1420.

MANISTEE, MICH,
MANISTEE LIGHT & TRACTION CO.
Receivership.—On Jan. 12 1909 Judge Knappen in the Federal Court

appointed John P. Reynolds Jr. as receiver, the company having defaulted
In the payment of taxes and Interest. V. 88, p. 158. For bondholders'
committee see V. 88, p. 506.

ORGANIZATION.—Organized In 1906 In Michigan as a consolidation
of the Northern Michigan Traction and North W< stern Michigan Lt.& Pow
Docs the gas, electric light and street railway business in .Manistee, J'liei

City and Bast Lake. Franchise 30 years from 1904.

""STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $885,000 ($100) $885,000
Pref cum, $115,000 ($100)... - 115,000
1st mtge. $1,500,000 ($1,000) ( 1906 5 g J-J 600,000 July 11926

g, not redeemable c'llnt.at New England Tr. Co.. Boston, Trus.
Hands.— Unissued bonds can be Issued for 80% of cost of extensions,

additions and Improvements.

EARNINGS.—For calendar year 1908, gross. $68,768: net after taxes,
$19,810. In 1907, gross, $50,522; net after taxes, $2,773.

ROAD.—Operates 10 miles of track. Gauge 4 ft. 8H In- 35 to 40-lb
T and 85-lb. girder rails. 30 cars. Operates a 50-acre park on Lake
Mlchltran.
OFFICERS.—Pres., Edward M. Deane: V.-P., Llndsey Hooper; Sec..

Frank G. Deane: Treas., Raymond E. Preble: Asst. Sec. and Treas., F.C.
Mlldram; Gen. Mgr., Harry B. Wales; V. 85, p. 864; V. 88. p. 158.

MARION, ILL.
COAL BELT ELECTRIC RY.—
In 1904 passed Into control of the St. Louis Iron Mountain & Sou. Ry. Co.
STOCK AND BONDS— Date. Interest. Outstanding Maturity.

Stock, $300,000 ($100).-. ... . $300,000
EARNINGS.—For fiscal year ending June 30 1908. gross, $46,565;

net, $8,913.
ROAD.—Operates 16.36 miles of track from Marion to Cartervllle and

Herrin. Standard gauge. 60-lb. T rail.
OFFICERS.—Pres., Geo. J. Gould; V.-P.. C. S. Clarke; Gen. Mgr., A. W.

Sullivan: Sec, F. W. Irland; Treas., F. M. Hickman; Gen. Aud.. S. B.
Schuyler, St. Louis; Supt., J. Burns, Marion.

MARSHALLTOWN, IA

.

MARSH AILTOWN LIGHT POWER & RY.—
ORGANIZATION.—Incorporated in Iowa in 1892. Exclusive rights

till 1917. Runs electric lighting and gas p'ant and electric railway.
STOCK AND BONDS— Date Interest. Outstanding. Maturity.

Stock, com. ($500,000) ($100) --- $250,000f.p.
Preferred7% 50,000
1st mortgage ($150,000)1 ig<)3 6 g J-J 1^0,000 July 11913

gold ($1,000). _c*/Int. at 111. Tr. & Sav. Bk.. Chicago, Trustee.
Stock and Bonds.—Preferred stock is redeemable at 105 and Interest.

Bonds cannot be called.
EARNINGS.—For calendar year 1908, gross, $94,146. In 1907, gross.

$88,055.
ROAD.—Trolley track. 4 m. Standard gauge, 40 and 60-lb. T rail.
OFFICERS.—Pres., C. D. Jones. Independence, Ie.. Sec, S. B. Hovey.

Independence. la.; Treas. and Supt., M. tv. Hovey. Marshalltown, la.

MASON CITY, IOWA.
MASON CITY & CLEAR LAKE RY. CO-
ORGANIZATION. ETC.—A trolley road. Operated since July 1897.

Owns right of way 33 feet wide from Mason City to Clear Lake, 9 miles.
Length of line within and between two cities, 17.6 miles. Handles all
freight coming over Iowa Central, Chicago & North Western and Chicago
Great Western railways between Mason City and Clear Lake.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $200,000 / $200,000
1st mortgage $100,000 gold. .[ ..6 J-J15 70,000

Int. at 111. Tr. & Sav. Bk., Chic, Trustee.
New mortgage $1,500,000 g [ 1908 6 g J-J 75,000 July 1 1948

($1,000) c*\ Int. at First Trust & Sav. Bk., Chic. .trustee.
Bonds.—Of the new bonds sufficient are reserved to retire old bonds.

They have no sinking fund, but are subject to call at 103 on 60 days' notice.
EARNINGS.—For calendar year 1908. gross, $59,441; net, $22,670. In

1907, gross, $56,651; net, $15,503.
OFFICERS.—Pres., W. E. Brlce; Sec. and Gen. Mgr., F. J. Hanlon;

Aud., G. E. Peck.

mattoon"city, ill .

MATTOON CITY RAILWAY CO.— trolley road.
In Sept. 190? W. F. Avey was appointed receiver, following a wreck In

August which resulted In the loss of 17 lives. V. 85, p. 601, 654. In Dec.
1908 receiver was discharged, the company resuming possession and officers
elected as below. V. 88, p. 52.
ORGANIZATION.— Incorporated in Illinois In 1902. Owns entire cap-

ital stock of the Mattoon Light. Heat & Power Co., said stock being de-
posited under the Ry. Co.'s first mortgage. The Power company has no
bonded debt. Franchises expire In 1924. In Dec. 1908 stock was de-
creased from $500,000 to $330,000.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $330,000 ($100) $311,000
1st mtge., $330,000 gold/ 1U06 5 g J-J 320,000 See text.

($1,000) . c»llnt. at 1st Trust & Sav. Bk. Chicago, Trust.
f 1006 5 g J-J 160.000 Jan. 1 1936

Ref. <fc Ext. Mtge.. $1,000,-' Int. at Colonial 'ft. fc Sav. Bk.. Chic, Trust.
000. gold >$1.0U0) c*l oi at National City Bank, New York.
Bonds.—The first mtge. bonds are due $10.00') annually on Jan. 1 from

1908 to 1920, inclusive; remaining $210,000 on Jan. 1 1921. These bonds
are subject to call beginning Jan. 1 1909 at 105 and Int. The ref. bonds
are all In hands of company and will be canceled.
EARNINGS.—For fiscal year ending July 31 1908, gross. $110,000; net.

$50,000: Interest and taxes, $28,000; surplus, $22,000.
ROAD —Operates 14 miles oi track In and between Mattoon and Charles-

ton. 70 and 72-lb.T rail. Standard gauge. Also does electric light and
power business In Mattoon.
OFFICERS.—Pres.. M. E. Sampsell; V.-P.. E. M. Mills; Treas. and Gen.

Mgr.. Geo. S. Shlnnick.—V. 85. p. r.Q1 . 65 4; V. 87, p. 1664; V. 88, p. 52.

MAUCH CHUNK, PA.
CARBON TRANSIT CO.—A trolley road.
ORGANIZATION.—Incorporated In 1908 as a reorganization of the

Carbon Street Ry. sold at foreclosure sale May 16 1908. Property Is be-
ing Improved by reconstruction, new equipment, &c. Including the de-
velopment of Flagstaff Park on Flagstaff Mountain, which is 800 feet above
and overlooks the picturesque Mauch Chunk.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock (t) --

1st mtge $150,000 ($100 andf 1908 5 g F-A $150,000 Aug 1 1938
$500) gold c"{lnt. at Mauch Chunk Tr. Co., Mauch Chunk,

I Pa., trustee.
Bonds.—May be called on any interest day after Aug. 1 1913.
EARNINGS.—First six months' operation of new company: Gross.

$17,765; net, $5,284.
Road.—Comprises 12 H miles of track: 24 cars.

Officers.—Pres., Val. Smith, Waynesboro: V.-P., C. H. Latta, Bethle-
hem: Sec. and Mgr., J. F. Geiscr, Mauch Chunk: Treas., Jno. M. Wolff,
Waynesboro.

MAYNARD, MASS.
CONCORD MAYNARD & HUDSON STREET RY.—A trolley road
ORGANIZATION.—Organized In Massachusetts March 27 1901. Ac

quired Concord & Clinton Street Ry. Feb. 1 1902. In Jan. 1908 RR. Com-
mission authorized an increase In si rk from $175,000 to $200,000, Issue

price to be $100 per share. Franchises perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $20') ,000 ($100) $200,000
1st mortgage. $200,000, goldl 1902 5 g J-J ^00,000 July 1922

($1,000) .. . c&rl Interest at American Trust Co., Bos., Trus.
"Current liabilities" Sept. 30 1008 38,800
ROAD.—Operate 15 miles of track between Concord, Stow, Maynard

and Hudson: 7 open and 9 closed cars, 2 snow plows and 1 construction car.

EARNINGS.—For year ending Sept. 30 1908, gross. $47,500; net.

$25,521: fixed charges, $16,031: surplus, $9,490.
OFFICERS.— Pres.. Chas. H. Persons: Sec, Benj. Derby; Treas..

KeyesHall.—V. 75, p. 184, 611; V. 85, p. 1338; V. 86, p. 1159; V. 87, p. 96.

meadville, pa.
MEADVILLESCAMRRIDGESPRINGSSTREEl PV.— An electric road.
ORGANIZATION.—Incorporated In Pennsylvania In 1901. Carries

passengers, mall and express
Receivership for Holding Company.—On May 6 1909, receivers were ap-

pointed by the U. S. Circuit Court at Pittsburgh for the Meadville & Con-
neaut Traction Co., a hold ng company controlling th eadvllle & Cam-
bridge Springs St. Ry. (V- 88, p. 1253) and other Meadville lines.

S IOC 1\ AND BONDS— Date interest. Outstanding. Maturity

.

Stock, $300.000 --- $.100,000 .

1st mort $300,000 ($500)1 1902 5gJD 300.000 July 11032
gold c* /Int. at Equitable Trust Co.. Pittsburgh, Tr.

First ref'g mtge $400,000/ 1904 6 g MS $100,000 Men 11934
($1,000) gold... -c'llnt. at Eqult. Trust Co., Plttsb., trustee.

Bonds.—The $300,000 bonds of 1902 are subject to call after 20 years at

105 and Interest. The 1st ref. mtge. consists of $300,000 Series A 5%
bonds, which are reserved for prior liens, and $100,000 Series B 6% bonds,
all of which are outstanding; sinking fundof $2,000annuallybegan Sept. 1 07
EARNINGS.—For year end. Dec. 31 1008, gross, $45,267; net, $22,345.
ROAD.—Operates 16.20 miles of track between Meadville and Cam-

bridge Springs, forming the connecting link between Meadville and Erie.

77 H and 86-lb. T rail. Commenced operating Jan. 15 1903
OFFICERS.—Pres.. James Bryan, Pittsburgh; V.-P. and Sec, M. F.

Tennis, Pittsburgh; Treas., E. H. Balr, Greensburg. Offices, MeadvlIle.Pa.
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MEMPHIS, TENN.
MEMPHIS STREET RAILWAY CO.—
Control is held by the American Cities Railway & Light Co., which see

under Birmingham.
ORGANIZATION.—Chartered In Tennessee on March 28 1895 and con-

solidated with the Citizens' St., East End St., City & Suburban and Mem-
phis & Raleigh Springs lines: franchises run until Nov. 1945. Does the
entire street railway business of the city. Isidore Newman & Son of New
York and New Orleans are fiscal agents.

Decision as to Fares.—On Sept. 7 1!>07 the Supreme Court of Tennessee
rendered a decision holding invalid the Malone ordinance providing for
certain reduced fares. V. 85. p. 654. The Supreme Court has also, It is

stated, confirmed the company's franchises In all respects, Including right
to charge five-cent fare.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Com.. $2,500,000 ($100) $2,500,000
Pref.. $2,500,000 5 %, cum.,1
$100-- I 5 Q-M 2,500,000J'ne'09.1}i%

Cons, mtg., $10,000,000, 11905 5 g J-J 7.394.000 July 11945
gold (see text) _c*&r( interest at Central TrustCo.,N. Y. Tnistfe.

Cits. St. RR. 1st M., ($1,000)1 1887 6gJJ $906,000 Jan. 1 1916
gold, no sf, not red CM Int. at Am. Ex. Nat. Bk. of N. Y. and In

I Memphis, Tenn.
Bonds.—Of the $10,000,000 new bonds, $906,000 are reserved to retire

Cit. St. RR. bonds and remainder for extensions and Improvements. They
are In denominations of $1,000 coupon and $10,000 registered. Are not
subject to call. Sinking fund $25,000 per annum, 1910-14; $30,000,
1915-19; $35,000, 1920-24; $40,000, 1925-29, and $50,000, 1930-45. Bonds
In sink, fund are kept alive. See V. 82. p. 628, 1496.

Dividends.—On pref. stock 5 % paid since Issuance up to and Including
June 1909.
REPORT.—For year ending Dec. 31:

Gross earns. Net after taxes Interest. Surplus
1908-.. $1,627,648 $592,996 $421,437 $171,559
1907 1,604,384 597,233 404,822 192,411
1906... 1,428,935 590,707 342,782 247,925
1905 -- 1,114,022 461,472 274,893 186.579
1904 981,259 437,035 265,427 171,608
1903 898.178 388.655 258,145 130,510
ROAD.—Operates 110 miles of track In Memphis and suburbs. Ralls 60

to 80-lb. T and 60 to 107-lb. girder. 294 cars.
OFFICERS.—Pres. and Gen. Mgr., Thos. H. Tutwller; V.-P., E. E.

Wright; Sec. and Treas.. W. H. Burroughs.—V. 85, p. 654; V. 88, p. 564.

MERIDIAN, MISS.
MERIDIAN LIGHT & RAILWAY CO.—
ORGANIZATION.—Incorporated in Mississippi in 1901 as a reorganiza-

tion of the Meridian Street Ry. Owns and operates the Meridian Gas Light
Co. Shareholders on June 1 1907 authorized an Increase In stock from
$1,000,000 to $2 000,000. to provide for extensions. V. 84, p. 1428.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $1,500,000 $702,400
Pref 6% non-cum $500,000... 168,300
Ref mtge $750 ,000 gold ($500J 1904 5 g M-S 741,000 Men 11944
and $1,000) c (Int. at City B'k and Tr. Co , Mobile trustee.
Bonds.—There were $225,000 of first 5s outstanding, but these (with

the exception of $1,000, for which a new bond Is reserved) have been de-
posited as collateral for the new bonds. A sinking fund of 1 % of bonds
outstanding became operative March 1 1906. Bonds are subject to call on
60 days' notice at 105.
EARNINGS.—Total gross for 12 months ending Dec. 31 1908, $202,657;

net, $66,803: int. and taxes, $56,759; surplus, $10,044.
ROAD.—11 Vi miles of track. Electric department operates 227 city arcs,

18,000 Incandescent lamps, 90 h.p. motors and 120 commercial arc lights.
OFFICERS.—Pres. and Mgr., A. J. Paterson, Mobile; V.-P., W. H.

Armbrecht, Mobile; Sec. and Treas., C. S. W. Price Jr.; Meridian: Gen. Mgr.,
A. B. Paterson.—V. 78, p. 1109, 1223; V. 84, p. 1428; V. 87. p. 813.

MICHIGAN CITY, IND.
CHICAGO LAKE SHORE & SOUTH BEND RY.
ORGANIZATION.—Organized in Indiana Dec. 1901.
No securities in hands of public except 60 equipment bonds. Rest all

owned by syndicate, which has used them as collateral only.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $5,000,000 ($100).. $5,000,000
Pref, $1,000,000 ($100). 6%n-c 1.000,000
1st mtge, $6,000,000 ($1,000)/ 1907 5 F-A15 3.500.000 Aug 15 1947

gold \ Interest at Cleveland Trust Co., Trustee.
Equipment trust, $350,000..? 1908 6% 350,000 See text

(.Cleveland Trust Co., Cleveland. Trustee.
Bonds.—Remaining bonds are reserved for future extensions and Im-

provements. They are subject to call at 102 H at any Int. period. Sink,
fund of $50,000 per annum b< gan Aug. 15 1907 for ten years, then 2% of
bonds outstanding until maturity. The equipment trusts cover 31 cars.
They mature $50,000 annually May 15 1910 to May 15 1916 Inclusive.
ROAD.—Operates a total of 69!^ miles between South Bend and Ham-

mond; 5 4 miles Hammond to Pullman under construction by Illinois Cen
tral RR., to be leased to Chicago Lake Shore & South Bend. 70-lb. T rail.
OFFICERS.—Pres., ; V.-P., F. B. Wagner; Sec. and Treas.,

M. H. Wilson. Cleveland; Gen. Mgr., H. U. Wallace.— V. 83, p. 212; V. 86,
p. 51. 167, 420, 1528.

MIDDLETOWN, N. Y.
WALLKILL TRANSIT CO-
ORGANIZATION.—Incorporated In New York on March 30 1905 as

successor, under foreclosure, to the Mlddletown-Goshen Electric Ry. and the
Mlddletown-Bloomsburg Elec. Ry. See V. 80. p. 1059, 1425. Company
was placed in hands of receiver Oct., 1908, on account of a judgment for
injuries obtained by a motorman, but all indebtedness having been paid off,
receiver was discharged April 23 1909.
STOCK AND BONDS

—

Date. Interest. Outstanding. Maturity.
Stock $350,000 ($50) $350,000
1st mtge $350,000 gold ($100,/ 1905 5 g M-N 300,000 May 11935

$500 and $1 ,000) c* lint, at Com'w'lthTr.Co. .Harrlsburg, Trustee.
Bonds.—$50,000 reserved for future Improvements. Are subject to call

after 10 years at 105.
ROAD.—Operates 12.84 miles of track extending from Mlddletown,

N. Y., to Midway Park, Goshen, Including switches, turnouts, &c Ralls
65-lb. T except H mile only of 80-lb. girder. Standard gauge.
OFFICERS.—Pres. and Gen. Mgr., DeWltt C. McMonagle; V.-P., Chas.

A. Kunkel; Treas.. W. M. Oglesby.—V. 80, p. 998, 1059. 1425, 2346.

MILFORD, MASS.
MILFORD & UXBRIDGE STREET RY.—Trolley.

ORGANIZATION.—Incorporated In Massachusetts In 1901. On July
10 1902 consolidated by purchase of entire capital stock with the Mllford
Holllston & Framlngham St. Ry. In 1907 the Mllford Investment Co.
was organized to finance the floating Indebtedness of the Mllford & Uxbrldge.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $440,000 ($100).. .- $440,000 1907-08,1%
M. Holl. & Fram. 1st mtge./ 1898 5 g J-J 165,000 Jan 1 1918

$165,000 ($1,000) gold..Clint, at Amer. Trust Co., Boston, Trustee.
Mllf. & Uxb. gold bonds/ 1902 5 g J-J 250.000 Jan 11918

$250,000 ($1,000) gold- -c lint, at Amer. Trust Co., Boston, Trustee.
Mllf. Invest. Co. deb ($1001 6 M-S $200,000 Sept 1 1927
and $500) /Yale Nat. Bank, New Haven, trustee.

Notes, payable Sept. 30 1908 198,500
Bonds.—The Milford Invest. Co. bonds are secured by an equal amount

of notes of the Milford & Uxb. St. Ry. They are redeemable at par and
Int. on any Int. day.
EARNINGS.—For fiscal year end. Sept. 30 1908, gross, $156,309; net,

$48,146; fixed chgs., $43,541; div. (1%), $4,400; surplus, $205.
ROAD.—Owns 36 miles of track, from So. Framlngham to Uxbrldge and

from Mllford to Medway and Hopklnton. Also controls Lake Nlpanuc
Park. 45 passenger cars, 8 snow plows and 3 mlscell.; 130 electric motors
OFFICERS.—Pres., John T. Manson, New Haven, Conn.; V.-P., J. Wil-

lis, Downs. NewHaven;Treas., J. E. Walker, Mllford; Supt.. W. L. Adams,
Mllford, Mass.—V. 74. p. 1308; V. 76. p. 102; V. 88. p. 375.

MILLVILLE, N. J.
MILLVILLE TRACTION.—A trolley road.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $175,000- - $175,000
1st mortgage $400,000 goldl 1894 5 g F-A 208,000 1914

($1,000 each). c /int. at Land Title & Trust Co.. Phlla.. trust.
'•Other debts" Dec 31 1908 54,295
Bonds.—Not subject to call.

EARNINGS.—For calendar year 190 <, gross, $34,5'»5; deficit from
operation, $4,314:
ROAD.—Operates 12.55 miles of track In Mlllvllle, Vlneland and town-

ship of Landls, of which 8.67 miles put In operation In 1901.
OFFICERS.—Pres., George Wood; Sec, G. H. Thomas; Treas.. Daniel

C. Lewis.

MILWAUKEE, WIS.
MILWAUKEE LIGHT. HEAT & TRACTION CO.—Incorporated

Dec. 1896. Owns and operates an extensive system of suburban and inter-
urban lines radiating from Milwaukee to Cudahy. South Milwaukee, Racine.
Kenosha, Wauwatosa, North Milwaukee, Whltensh Bay. Fox Point. West
Allls, Waukesha, Waukesha Beach, Oconomowoc, Watertown, Muskego
Lakes, Mukwonago and East Troy.
The company, besides Its railway system, owns and operates electric-

light and power systems In Cudahy, South Milwaukee. Racine. Wauwatosa.
East Milwaukee, West Milwaukee and West Allls. Was furnishing Dec. 31
1908 47,235 incandescent lamps, 732 h. p. In motors, 541 arc lamps and 804
Nernst lamp glowers.
The capital stock Is practically all owned by The North American Co.

(see miscellaneous companies In "Railway and Industrial" Section). In
April 1907 stockholders voted to Increase stock from $1 ,000 ,000 to $30 ,000 ,-

000. V. 85, p. 160. $9,000,000 of new stock Issued up to June 1909.

Control Purchased.—-In 1907 purchased the $9,000,000 common stock of
The Milwaukee Electric Ry. & Lt. Co. from The North American Co.
This was done in order to make Mil. Light, Heat & Traction Co. the
controlling company Instead of The Milwaukee Elec. Ry. & Lt. Co., as
was formerly the case. V. 86, p. 286

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common stock, $30.000,000. $10,000 000 See text.
Mllw Lt H and Tr Co 1st M g/ 1899 5 g M-N 5.000,000 May 11929

guar$5,000,000 ($1,000) gc*\ Trust Co. of America, New York, Trustee.
Mllw Lt H and Tr Co ref&extf 1907 5 ; 3-D 6,189,000 June 1 1937
M g $30,000,000 ($1,000) --}Metropolltan Tr. Co., N. Y., and Randolph

i Rodman. Trus. Int. at co's N. Y. office.
Interest on the Milwaukee Light, Heat & Traction Co's 1899 5% bonds

Is payable at company's office, 30 Broad St., N. Y. These bonds may be
called at 110 on any Interest date. They are guaranteed

,
principal and

interest, bv endorsement, bv The Milwaukee Electric Hailway & Light Co.
(V. 86, p. 1042). Of the new refunding and extension bonds, $2,500,000
additional can be Issued Immediately, and In June 1908 Wisconsin State RR.
Commission authorized company to Issue this amount. This will raise
outstanding amount to $7,500,000; up to Jun 1909 $1,189,000 of $2,500.-
000 had been Issued. $5,500,000 is held to retire prior Hens. These bonds
may be called on any int. day at 110 and int. V. 84, p. 1183. First $13.

-

000,000 are to bear 5 % Interest and remaining $17,000,000 not over 5%.
Dividends.—10% per annum paid from 1904 to 1907; In 1907, 2%; In

1908, 3H%.
ROAD.—Total mileage, exclusive of controlled Mllw. Elec. Ry. & Lt. Co..

was May 31 1909, 205 miles. 80-lb. T rail. Owns 115 cars.

REPORT.—Fiscal year ending Dec. 31:
1908. 1907.

Gross—Railway. .$730,472 $704,557
EL light.. 122,255 121,574

Total gross .$852,727 $826,131
Oper. exp., Ry. &

Elec. light 371,072 359,441

1908. 1907.
Other income $618,750 $346,147
Taxes $51,163 $49,568
Depreciation 85,273 74,352
Interest 580,505 437,832
Dividend (3^)350,000(2)200000

Net earnings... $481,655 $466,690 Balance, surplus. $33,464 $51,085

OFFICERS.—Pres., Gen. Mgr. and Pur. Agt., John I. Beggs; V.-Ps..
Wm. N. Cromwell, C. W. Wetmore and Chas. F. Pfister; Sec, Silas W.
Burt. New York; Treas., Geo. R. Sheldon, New York; Comp., C. N. Duffy;
Asst. Sec and Asst. Treas., F. J. Boehm; Aud., Geo. W. Kalwelt. Gen-
eral office, Public Service Bldg., Milwaukee. New York office, 30 Broad
St., New York City.—V. 85, p. 160; V. 86, p. 286, 1042, 1529.

(1) The Milwaukee Electric Railway & Light Co.

—

ORGANIZATION.—Successor of Milwaukee Street Ry. Co. Jan. 29 1896.
per plan in V. 60, p. 1009. Embraces all the street railway lines In Milwau-
kee. Entire common stock Is owned by the Milwaukee Light, Heat &
Traction Co. The company, besides Its street railway system, owns and
operates an electrlc-llght and power system. Was furnishing on Dec. 31
1908 269,176 Incandescent lamps, 1

1
,149 h. p. In motors, 3,21)9 arc lights

and 7,027 Nernst lamp glowers. Controls Milwaukee Central Heating Co.,
operating a central-station steam-neat system In Milwaukee.
The railway franchises of the company run until Dec 31 1934. V. 70

p. 39. Electric light and power franchises are unlimited In time.
In April 1907 stockholders voted to Increase the capital stock from $19,

500,000 to $24,500,000. See V. 84, p. 102, 221, 339; V. 85, p. 160.
Decision.—The Wisconsin Supreme Court June 5 1908, reversing the lower

court, dismissed action brought by Attorney-General Gilbert for removal
of officers of company for alleged wasteful use of money In securing exten-
sion of company's franchises In 1900. See V. 86, p. 1467.

STOCK AND BONDS-
Oommon stock $20,000,0001

(par $100) 1

Preferred stock $4,500,0001
6% non-cum (par $100).-/

The Mllw El Ry & Lt Co consl
mtge $8,000,000 gold.-.C

Date. Interest.

Q-F

1896 5 g F-A

Outstanding. Dividends.
$9,O0O,000Mar31'09,lH

4,500,000 Apr30'09 1H

7,000,000 Feb 1 1926
Central Trust Co., New York, Trustee.

Interest payable at company's office, 30 Broad St., N. Y
The Mil El Ry & Lt Co ref &1 1906 4 H g J-J 5,967,000 Jan 1 1931

ext mtge $20,000,000 gokHTrust Company of America, New York,
($1,000) c*J Trustee.

Stock and Bonds.—Consols of 1896 and preferred stock are listed on
the New York Stock Exchange. Of the new refunding and extension
bonds, $7,000,000 are reserved for prior liens and $7,0? 1,000 for exten-
sions, acquisitions, &c, at not exceeding $1,000,000 per year. Bonds are
subject to call on and after Jan. 1 1916 at 108 and Interest. See V. 81
p. 1724, 1792; V. 84, p. 508.

ROAD.—Total track, 137 miles—all trolley. Owns 398 cars.

ANNUAL REPORT.—Fiscal years ending Dec. 31:
Calendar year— 1908. 1907. 1906. 1905.

Gross railway $3,223,180 $3,221,912 $2,973,443 $2,669,847
Lighting, &c 675,359 601,470 549,995 556,688

Gross earnings $3,898,539 $3,823,382 $3,523,438 $3,226,535
Operating expenses 1,983,805 1,974,721 1,734,587 1,551,463

Net earnings $1,914,734 $1,848,661 $1,788,851 $1,675,072
Other Income 92,566 83,283 155,791 122,161

Total $2,007,300 $1,931,944 $1,944,642 $1,797,233
Out of the net of $2,007,300 for 1908, $233,912 was paid for taxes,

$389,854 reserved for depreciation, $573,435 paid for Interest, $270,000 for

pref. dlvs. (6%) and $540,000 for com. divs. (6%), leaving surplus of $99.

Dividend.—Regular quarterly dividends of 1 H % have been paid on the
preferred since Feb. 1900. On the common stock in 1903, 4%; in 1904,

5%; In 1905, 5%: In 1906, 6%; in 1907, 6%; In 1908, 6%; In 1909
Mar., m%.
OFFICERS.—Same as the Milwaukee Light, Heat & Traction Co. Gen-

eral office, Public Service Building, Milwaukee. New York office, 30 Broad
St., N. Y. City.—V. 85, p. 160; V. 86. p. 282, 286; V. 87. p. 1011;
V. 88, p. 1561.

WISCONSIN TRACTION. LIGHT. HEAT & POWER CO-
ORGANIZATION.—This company was Incorporated at Milwaukee In

Aug. 1900 with a nominal capital of $10,000 (since 1 creased to $1,000,000),
for the purpose of uniting certain properties In the Fox River Valley.
Secured control of the Fox River Valley Electric Ry. and the Appleton
Electric Light & Power Co., and has consolidated them. In Sept. 1904
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purchased entire capital stock of the Fox River Valley Gas & Riectrlc Llirht

Co. and guarantees Its bonds, principal and Interest. See V. 79, p. 787.
12B7
STOCK AND BONDS— Date Interest. Outstanding. Maturity.

Stock. $1,000,000 ($100) _. .- $699,400
First mortgage, $3,000,000/ 1901 5 g J-J 1.000,000 July 11931

($1,000) :old no sink fd.e'ilnt. at Milwaukee Trust Co., Milw., Trustee.
Fox RlverValley first rntgej 1901 5 g A-O 350.000 April 1 1921

$350,000 ($1,000) gold c\Merchants" Loan & Trust Co.. Chic,Trustee.
Appleton Gas Light & Fuel... 6 15,000 Nov. 1 1914

Bonds.—Entire Issue of Wisconsin Traction, Light Heat <fc Power Co.
bonds may be called on any Interest date at 110 and Interest. The Fox
River Vallev bonds are subject to call after Anril 1 1911 at 105 and interest,
EARNINGS.—For years ending Dec. 31:

Year— Gross. Net. Other Inc. Interest. Surplus.
1908 $265,290 $106,353 $8,376 $68,400 $46,329
1907 246,452 93,970 8,147 68,400 33,717

ROAD.—Operates 15 miles of track, connecting Neenah, Menasha. Apple-
ton and Kaukana, and 5 miles locally in the city of Appleton; total, 20 miles.
Owns electric-lighting plants in 4ppleton, Neenah and Menasha and supplies
gas to Neenah, Menasha and Appleton.

OFFICERS.— Pies. John I. Beggs: V. P., Chas. F Pfister. Milwaukee;
Sec. and Treas., — —

. —V. 79. d 787. 1267.

MILWAUKEE NORTHERN RY.—An electric road.

ORGANIZATION.—Incorporated in Wisconsin in 1905. Operates In-

terurban system entirely on private right of way. Franchise in Milwaukee
runs till 1937 and provides for 5-cent single fares and that 8 tickets be sold

for a quarter within city limits.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $1,000 ,000 ($100) $1,000,000
1st mtge $4,000,000 ($1,000) 1 1907 5 g F-A 2,500,000 Aug 11937

gold c*]lnt. at Fidelity Trust Co., Milw.. trustee.
Bonds.—Remaining $1,500,000 can be Issued when road is completed to

Fond du Lac. Not subject to call. V. 85, p. 601.

ROAD.—Will be 120 miles long, running north from Milwaukee to Ce-
darburer. where it forks, one branch extending to Sheboygan and the other
to Fond du Lac. Road is completed and in operation between Milwaukee,
Cedarburg and Sheyboygan. 57 miles of track, including 6 M miles in

Milwaukee. The Fond du Lac Division it Is planned to complete in 1909.
Gauge .4 ft. 8H In. 70-lb. T rail.

OFFICERS.—Pies., Win, A Comstock; V.-P., F. W. Walker; Sec. and
Treas., Henrv A. Haiirh; Gen. Mgr.. F. W. Walker; Aud., B. G. Broad.

—

V. 84. p. 1367, 1428; V 85, p 601.

MINNEAPOLIS, MINN.
TWIN CITY RAPID TRANSIT.—An electric road.

ORGANIZATION.—Organized under the laws of the State of New Jersey
June 3 1891 and by virtue of its stock ownership of the underlying com-
panies (to wit, The Minneapolis Street Railway Co., The St. Paul City Rail-

way Co , the Minneapolis Lyndale & Mlnnetonka Railway Co. and the
Minneapolis & St. Paul Suburban) controls ami operates the entire street
railway system ol Minneapolis, £>t. Paul. Stillwater, ami lines to Excelsior,
Tonka Bay aud Deephaven at Lake Minnetonka. In 1006 absorbed the
North Side Street Ry. (Robbinsdale line) and the St. Louis Park line.

V. 83, p. 1472. On May 31 1905 stockholders authorized an increase in the
capital stock from $20,000,000 to $25,000,000, the new stock to be all

common. At the same time the articles of incorporation were amended
so as to make the charter perpetual. V. 80. p. 1914.

Franchise and Fares.—Mayor Haynes of Minneapolis on Feb. 18 1907 signed
an ordinance requiring street railways to sell six fares for 25 cents. V. 84. p.

451. 509. On Aug. 24 1907. however. Judge Lochren of the U. S. Circuit
Court granted a permanent Injunction against enforcing the ordinance (see

V. 85 p. 532") . This decision Is claimed to sustain the company's right to a
50-year franchise from July 1 1873.

Settlement with City of St. Paul.—For decision as to right to build new
lines in St. Paul, see V. 79, p. 271, 2087, and for settlement with City of St
Paul by which the city relinquishes Its right of appeal from this decision and
the company agrees to pay Into the city treasury a gross earnings tax of %,
gee V. 80. p. 1175.

STOCK AND BONDS— Date.
Twin City Rapid Transit—
Common stock. $22,000,-1

000 (par $100)... (

Preferred stock, cumulative!
$3,000,000 ($1001 I 1895

Minneapolis Street Railway Co.—
1st M g red at 105 yearly... 1880
Second mtge gold c'Ar 1883
First cons M g $5,000,000 c* 1889

St. Paul City Railway Co.—
First mtge on real estate &J 18R2

Interest. Outstanding Maturity.

5 Q-F $20,100,000 Mayl.>'09.1H

7 Q-J 3,000.000 July '09,1 H

7 g M-N
6 g M-N
5 g J-J IS

90,000
600.000

4.208.000

Nov.
Nov.
Jan.

1 1910
I 1913

15 1919

6 g A-O 224.000 April 1 1932
borse-car franchise \ Exchangeable at 105 for tirst consolidated

First consol mtge gold 1884 6 g A-O 456.000 Oct. 1 1934
Cab cons gold (see text) 1887 5gJ-J15 3,708,000 Jan. 1 5 1937

Minneapolis A St. Paul Suburban Ry.—
1st M g $500,000, guar byj 1899 5 g MS 500,000 Sept. 1 1924
Tw Cv R T & St P Cy.c*l Interest at Central Trust Co.. N. Y.. Trustee.

Minn St. A St. Paul City Ry.—
Joint issue general mortj 1901 5 g J-J 258,000 Jan. 1 1911

$1,000,000 (51 ,0001 g-.cl Int. payable at Central Tr. Co., N. Y., Trus.
Joint consol mtge $10, 000,-j 1003 5 g A-O 9.459.000 Oct. 11928

000($1.000)gu d & l..c«l Central Trust Co. of New York. Trustee.

All bonds are for $1,000 each, and, with the exception of the Minneapolis
& St. Paul Suburban Ry. and the two Joint Issues (of 1901 and 1903),
Interest Is payable at Farmers' Loan & Trust Co.. New York.

Stock.— In May 1902 stockholders were given at par $1,501 ,000 additional
stock (V. 74, p. 1039), In June 1905 $1,000,000 at par (see V. 80, p. 2400),
and in June 1906 $2,100,000 at par (see V. 82. p. 1269). This last makes
outstanding stock $20,100,000.

Dividends.— All dividends in preferred to and Including July 1 ioo9
(1 H %) have been paid. First dividend of 1 % was paid on the common
stock in Aug. 1899; In 1900. 3%; In 1901. 3^%: In 1902. Feb., 2 %;
changed to quarterly and 1 !4 % paid May 1902; Aug., 1 H %; Nov., 1 H %;
In 1903 5%: In 1904, .">'•;,: In I nor,, 5%: in 1906, 5%; in 1907. 5%; In 1908.

5%: In 1909. Feb.. 1M%: May, 1K%.
Bonds.—The Minneapolis Street Rn'dway Co. Jointly and severally with

the Minneapolis Lyndale & Mlnnetonka Railway Co., Issued $5,000,000 5%
30-year first mortgage and first consolidated mortgage gold bonds, of which
$690,000 are held In trust by the Farmers' Loan & Trust Company to
redeem the $690,000 prior lien bonds. See statement to New York Stock
Exchange In June 1S95. The consoisare also listed In London V. 60, p. 11 49.

The St Paul City Railway Co. has Issued $4.38 <) ,000 5 % 50-year cable con-
solidated bonds (Including $680,000 held by the Farmers' Loan & Trust Co.,
trustee, to redeem the $680,000 prior Hen bonds above), limit fixed by tills

mortgage was $5,500.00", but by the Joint consolidated mortgage of 1903
no further underlying bonds can be put out. V. 77, p 2281. Part of
these cable consols ($1 .1 .8 ooi.) are guaranteed, principal and Interest,

by endorsement of Twin City Rapid Transit Co. See statement to

New York Stock Exchange In June 1895. V. 60, p 1150. Of the first con-
solidated mortgage of the St. Pam Cltv. $224,000 were held Jan. 1902 by the
Farmers' Loan * Tr.Co. to be exchanged for the $224,000 hist mtge. >onds
The MlnneapolU Street Ry. & St. Paul City Ry. consolidated mortgage of

1003 Is ;
J int .»su<- of the Minneapolis Street Ry.and the St. Paul City Ry.;

$1,000,000 were reserved ($742,000 of this amount have been Issued) to
retire the joint gen. mtge. of 1901, which the new mtge. binds the company
to pay at maturity. Rest reserved for new construction, additions rind im-
provements at 90% of cost. Guaranteed as toprlnclpa. and Interest by
endorsement by Twin City Rap. Tran. Co (-ee V. 77 p. 2281 and 2340).
No underlying bonds ran be extended, but must be paid off at maturity.

ROAD.—Consists of 368 39 miles of standard gauee road, Including three
lnterurban lines connecting the business centres of Minneapolis and St. Paul,
an lnterurban line of 22 miles connecting St. Paul and Stillwater, and lines

to Lake Minnetonka.
On the principal streets of the cities 001b. T rail with welded Joints and

Imbedded In concrete was used.

Power.—The company leases water-power at St. Anthony's Falls (ca-

pacity 10,000 h.-p.i, which power la now used In conjunction with power
generated at new steam power plant to run the entire railway system In

both cities. See V. 04, p. 704.

ANNUAL REPORT.—Fiscal year ends Oec. .51. Report for 1908 was In
V. 88, p. 744, showing results on the entire property as follows:

1908. 1907. 1906.
Revenue passengers carried 123,508,388 117,414,647 109,194,985
Transfer passengers carried 39,830,225 35,261,823 31,533,846
Receipts from passengers $6,333,297 $6,020,542 $5,592,079
Receipts from other sources 66,213 35,201 52,909

Total receipts $6,399,510 $6,055,743 $5,644,988
Operating expenses $2,882,282 $2,729,304 $2,424,857
Insurance 48,000 48,000 48,000
Injuries and damages 235,774 203,132 202,522

Total operating $3,166,056 $2,980,436 $2,675,379

Net earnings $3,233,454 $3,075,307 $2,969,609
Interest and taxes $1,359,363 $1,223,171 $1,137,427
Dividends on preferred stock (7%).. 210,000 210,000 210,000-
Dividends on common stock (5%).. 1,005,000 1,005,000 952.500

Total $2,574,363 $2,438,171 $2,299,927
Balance, surplus *$659,091 *$637,136 '$669,682

* In 1908 $544,000 was appropriated from this amount for renewal funds
against $506,000 in 1907 and $482,000 In 1906.
OFFICERS.—Pres., Calvin G. Goodrich; V.-P. & Gen. Mgr., W. J.

Hield; Sec. & Comp., E. S. Pattee; Aud., D. J. Strouse; Treas., E. A.
Crosby.—V. 86, p. 287, 422, 599; V. 87, p. 1480; V. 88, p. 507; 087, 744. 750.

MOBILE, ALA.
MORILE LIGHT & RAILROAD —Trolley.
ORGANIZATION.—A consolidation on Sept. 1 1901 of the Mobile Light

& Railroad and the Mobile Street RR.; the franchises of both companies
were_ extended on_Sfpt. 12 1901 to March 12 1955. See V. 73. p. 616

Dale.STOCK AND BONDS—
Stock, $2,250,000 (pai $100)..
First mortgage gold ($1,000)./ 1897

tint, at
Mobile Street RR first mtgef 1893

Interest. Maturity.Outstanding.
.... .. $2,250 000

5 g.I-D 400,000 July 1 1937
Farmers Loan & Trust Co., N. Y.
S g M-N 300.000 May 1 1923

gold, $350.000 c*< Farmers' Loan & Trust Co., N. Y., Trustee.
I Interest at National City Bank, New York.

Consolidated mortgage, gold] 1901 5 g M-S 1,394.000 Sept. 1 1941
($1,000) $2,250,00C c* 1 Interest at New York Trust Co., N. Y..Trus.
Bonds.— Of. the $2,251,000 mortgage, $/oU,ooo reserved for prior liens;

$6'i,o 'O ar- in treas irv of oomnaiv.
EARNINGS.—For calendar year 1908. gross. $563,728: In 1907. gross,

$614,744; In 1906, gross, $554,471.
ROAD, &c.—Owns 58.19 miles of track in Mobile and extensions to Maga-

zine Point, Spring Hill, Whistler and Monroe Park. Company also owns
"Alonroe Park" and water power and 320 acres of land.
OFFICERS.—Pres., J. H. Wilson; Sec. and Aud., Lloyd Lyon; Treas.,

C. White Spunner.—V. 86, p. 1529.

MONMOUTH, ILL.
ROCK ISLAND SOUTHERN RAILROAD CO.—An electric and steam

road.
ORGANIZATION.—Incorporated in Illinois under the steam railroad

law on April 25 1905. Has private right of way betwpen cities.
STOCK AND BONOS.— Date. Interest. Outstanding. Maturity.

Stock, $3.000.000 $500,000
1st mtge $2,500,000 gold} 1907 5 g J-J 500,000 Jan 1 1947

($1,000).. jlnt. at Ainer. Tr. & Sav. Bk. Chicago, Trus.
Bonds.—Additional bonds may be Issued only for 60 % of cost ol property

during construction and 25 7« additional when net earnings aie 1 )s times
Intercut on bonds Issued aud to be Issued. Bonds are subject to call after
5 years at 105 and Interest. See V. 84. p. 104.
ROAD -Is building a road to connect Monmouth. Galesburg, Mollne and

Rock Island. The section from Monmouth to Galesburg 16 miles, has
been completed. In Aug. 1908 made a contract with Rock Island Co.
for a lease of 20 miles of their road to Reynold. Including terminals. Re-
mainder of road to Rock Island expected to be completed In Oct. 1909. 75-lb.
rails. Is operated by electricity for passengers and by steam for freight.
OFFICERS.—Pres., M. A. Walsh

L
V . 84. p. 52. 104.

MONTGOMERY, ALA.
MONTGOMERY TRACTION CO.—A trolley road.

In Nov. 1908 control changed hands, Richard TiUIs of Montgomery
buying out the Philadelphia syndicate which held control. V. 87, p. 1358.

In 1909 stock was decreased from $2,000,000 to $1,000,000 (V. 88, p.
375) and funded debt reduced to amount shown below.
STOCK. AN O BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) $1,000,000
1st mtge $1,050,000 ($1,000)1 1905 5 g A-O 700,000 April 1 1955

gold sinking fund c'/lnt. at Real Est. Trust Co. Phlla., Trustee
Mont. Street Ry 1st mtgel 1893 6 g F-A 350,000 1923

$350 ,000 gold jlnt. at Farmers L. A T. Co., N. Y.. Trustee.
Bonds. - -Of the Mont. 'Irac. Co., bonds, $350,000 are reserved for prior

Hens. A sinking fund of 1 % of bonds outstanding commences In 1911 and
runs to 1920. thereafter 2 % per annum. Bonds are not subject to call.
ROAD.— Operates about 41 miles of tiack In Montgomery and to Pickett

Springs. Standard gauge: 70 lb. T and 95 lb. elrder rail
OFFICERS.—Pres.. Ray Rushton: Sec. H. F. Crenshaw.—V. 81. p.

1792; V. 82. p. 929; V. 87. p. 1358: V. 88, p. 375.

MORRISTOWN, N. J.
MORRIS COUNTY TRACTION.—An electric road.

ORGANIZATION.—Incorporated In New Jersey In 1899. Charter
gives company right of eminent domain. Built mostly on private right of
way. Franchises through towns are perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, com, $3,000,000 ($100) $2,067,500
1st mtge. $3,000,000 ($1,000)1 1905 5gJ-D'5 1 ,932 .000 Junel6 1935

gold c*<Ssr\Trust Co. of America, N. Y.. Trustee.
Int. at Nat. Iron Bank. Morrlstown.

Bonds.—Are subject to call at 110 and Interest.
EARNINGS.—For calendar year 1908, gross, $75,537; net, $20,549

In 1907, gross, $67,092; net, $20,128.
ROAD. —Is to OU Id 75 miles of load from Elizabeth, N. J., to Netcong,

with a branch from D -nvllle to Paterson and other branches. 34.48 miles
of road has been c mpleted and 15 miles are being operated. Gauge, 4 ft.

8K In 70 lh T --Jill In -onnt-v SO Ih trl'der In cities.

OFFICERS.—Pres., David Grlng, Newport, Pa.. Sec. & Treas., A. W.
Dunkle, Harrlsburg, Pa.; Gen. Mgr.. R. M. Grlng, Morrlstown.

MOUNT HOLLY, N. J.
BURLINGTON COUNTY RAILWAY CO.—Trolley.

O'lGANI^A i ION.— is a consolidation In August 1904 of the Burlington
Count} Traction Co., the Mount Hi.lly Street Ry. and the People's Traction
Co. V. <«, p. 785. Franchises are for a9 years from 1»02
STOCK AND BONDS.— Date. InUrcst. outstanding. Maturity.

St.'Ck $550,000 ($1 00) J4S4.T90
1st mtge $550,000 gold ($5001 1904 5 g M-S 475,000 SeDl 1 1934
and il.oooi . c»|lnt. at Mt. Holly S. D & Trust Co.. Trustee
Bonds —$75,000 reserved for extensions. Bonds are not subject to call.

V. 74. p 1307
EARNINGS.—For calendar year 1908, gross, $56,307; net. $10,479; In

1907, gross, $55,045: net, $8,190; In 1906. gross, $62,798; net, $15,658.
ROAN.— /» bout 15 miles of track from Burlington, through Mt Holly

and Halnespnrt. to Moorestown.
OFKIJBRS —Pres. H. M Boutrher. Phlla.: V.P., Wm. C. Parry.

Halnesport, N. J.: Sec. & Treas.. John S. Gilbert, Halnesport, N. J.—
V. 74, p. 1138; V. 79, p. 785. 2146.

MUSCATINE, IOWA.
MUSCATINE LIGHT & TRACTION CO.—A trolley road.
OROANIZA ION.—Incorporated In New Jersey on Au •;. 30 li)06, and

<.,•,' >'s I,,- Citizens' Uv. & Light Co. dncorpo., ted April 1002l. which
operates the "-as, electric-light and *tr "' railway ousiness of the city.

V. 83. p. 1171. Franchises run until .1929,
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STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $00,000 ($100). . 56,10 000
Citizens' Railway & Light lstl 1902 5 g A-O 36U.U00 April Yi6i7

mortgage $400,000 gold Unt. at Cleveland Trust Co. Cleveland
($500) .._ c*J Trustee, oi at Nat. Bk. of Commerce. N Y.'New mortgage $1,000,000] 1906 5 g MS 480,000 Sept 11926
gold ($ 1 000) c*j Int. at Mich. Tr. Co. , Grand Rapids. TrusteeBonds.—Of the new $1 ,000,000 issue. $400,000 are reserved for prior lienand $120,000 for future Improvements. They are subject to call at any-

time at 105 and Interest. SeeV.SS.p. 1171. TheClt.Ry. & Lt. Co. bonds
are subject to call on any Interest date at 1 10 and Interest. A sinking fundcommencing In 1907, consists of a sum sufficient to retire $15.ooo"bonds
yearly at 105 and Interest: $.'il,000 retired to date.
EARNINGS.—For calendar year 1908, gross, $151,647; net, $50,344ROAD.—Operates 12 miles ol track. 70-10. T rail. Standard gauge

36 cars, 26 motor and 10 trail. Owns 25 miles of gas mains and 35 miles
of electric-light lines.
OFFICERS. -Pres.. Ernest A. Stow.-; V.-P., W. H. Gav; Sec. Howard

A.Thornton; Treas.. Ralph S. Child; Mgr.. E. M. Walker.—V. 85 p 40

MUSKOGEE OKLA.
MUSKOGEE ELECTRIC TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated in 1904 In Indian Territory.
STOCK AND itONUS.— Date. Interest. Outstanding. Maturity

Stock $245,800 ($100) ._ $245,800
1st mtge $500,000 gold ($500 I 1905 5 g A-O 250,000 ' "l9 r>5
& $1,000) red 191 5 at 105c* JInt. at Colonial Trust Co., N. Y.. trusteeROAD.—Operates 14 miles In and around Muskogee. Standard gauge

70 and 60-Ib T rail.
OFFICERS.—Pres. and Gen. Mgr., Willis E. Fertlg; V.-P R D

Benson; Sec. & Treas. N. A. Gibson; SuDt. R D. Lon

MUSKEGON, MICH.
MUSKEGON TRACTION & LIGHTING CO.—
In Jan. 1906 entire stock was acquired by the American Light & Traction

Co. V. 82, p. 49.
ORGANIZATION.—Incorporated In Michigan on March 1 1901, and Is

a consolidation of the street railway, electric light and gas companies of
the city. Has 10-year contract from 1901 for city street lights. In Dec
1905 street railway franchise extended until Jan. 19 1931 and the gas
franchise for 5 years. See V. 81, p, 1724.

Outstanding.
$600,000

6 63,000
5 g MS 600,000
at Wyoming Valley

Trustee.

Maturity.

See text
Mch 1 1931
Trust Co.,

6%; In

STOCK AND BONDS— Date. Interest
Stock $600,000 ($100) ...
Preferred $100,000 6% cum..
First mortgage $600,000 gold f 1901

($1.000) .(Interest

I Wllkes-Barre, Pa.
Bonds.—May be called after ten years at 105.
Dividends.—On pref. stock In 1902, 6%; In 1903, 6%; In 1904

1905, 6%; In 1906, 6%; In 1907, 6%; In 1908, 6%.
ROAD.—Owns 15 miles of road and serves as a terminal for the Grand

Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track
between points Indicated In the title.
OFFICERS.—Pres., H. C. Abell; V.-P., Emerson McMlllln; Sec. and

Treas., David D. Erwln, Muskegon.—V. 81. p. 1724; V. 82, p. 49.

NASHVILLE, TENN.
NASHVILLE RAILWAY & LIGHT CO.—Street railway and lighting

system.
ORGANIZATION.—Incorporated In Tennessee on June 26 1903. Is a

reorganization of the Nashville Railway Co.. sold under foreclosure of the
latter's 1st consol. mtge. The Nashville Ry. was a consolidation In 1900
of the Nashville Street Railway, the Nashville & Suburban and the oiti-
rens' Rapid Tianslt.the Cumberland Electric Light & Power and the
Union Light & Power Co. Owns and operates all the street railways and
does entire commercial electric-lighting business in Nashville. Franchises
perpetual. Isidore Newman & Son of New York and New Orleans are fiscal
agents.
STOCK AND BONDS.— Date. lnfrest. Outstanding. Maturity.

Common $4,000,000 ... . $3,979,800 July'09 1%
Pref 5% cum $2,500,000 J-J 2,468,900July '09 2^ %
Citizens' Rapid Transit 1st] 1890 6 g J-J 60,000 July 11910

mortgage $100,000 gold _jlnt. at Trust Co. of Nor. Am., Philadelphia.
McG fc Mt V Horse RR 1st M. 1886 S J-J 65,000 July 11926

do 2d series 1887 6 J-J 485,000 July 1 1937
Nashville & Edgefield 1st mtge 1886 6 J-J 99,000 Jan 1 1917

Consol mtge $i 00,000... . 1890 6 J-J 274,000 Jan 11920
Nashville St Ry 1st m rtg gel 1895 5 g J-J 907,000 Jan 1 1925

$2,000,000 gold ($1,000). .J Int. on above 5 Issues payable in New York.
Nash Ry & Lt consol mtge| 1903 5 g J-J 4.054,000 July 1 1953

$6,000,000 gold ($1,000) ^Interest at Guaranty Trust Co.. N. Y., Trus.
sinking fund c*

)

Nash Ry & Ltref & ext mtgef 190S 5 g J-J 1.555,000 July 11958
$15,000,000 ($500, $l,000HInt at Guaranty Tr. Co., N. Y., Trustee.
gold c*l or at Nashville Trust Co.. Nashville.
Bonds.—The Nashv. Ry. & Lt. consols of 1903 are subject to call on

any Interest date on 60 days' notice at 107 H- No more can be Issued
except $56,000 now In treasury. Sinking fund $30,000 per annum, com-
mences July 1 1913, but only If company has a surplus above charges and
dlv. on pref. stock; bonds to be kept alive In sinking fund. Of the new
ref. and ext. bonds, $6,000,000 are reserved for prior liens; $445,000 are
In treasury or subject to issue at option of company, and $7,000,000 may be
Issued, at the rate of $1,000 for each $1,250 expended, for future Improve-
ments and equipment, not over $700,000 to be Issued In any calendar year,
and subject to ceratln other conditions. Bonds cannot be called Sinking
fund of K of 1 % of outstanding bonds starts Nov. 1 1918, bonds In sinking
fund being kept alive. See particulars of bonds, property, &c, In V. 87,
p. 227.

Dividends.—The first dividend on nref. stock—2H%—was paid Jan. 1
1905 and ZY2 % each six months since to and including Jan. 1909. First
dlv. on common—1%—was paid July 1 1909.
REPORT.— Years ending Dec. 31:

Net, after
Year— Gross. Tares. Interest. Surplus
1908 $1,597,030 $642,733 $393,099 $249,634
1907 1.578,207 609,102 354,902 254,200
1906 1,395,234 583.395 331.514 251,881
1905 1,174,377 483.815 298,741 185,074

• Out of surplus the company has set aside reserve funds for depreciation,
contingent damages, &c.
ROAD. Operates 81 miles of track. Has been changed from broad to

standard gauge. 70 to 100-lb. T and girder rails. 228 cars.

n OFFICERS.— Pres. and Mgr., Percy Warner; V.-P., J. C. Bradford;
Sec. and Treas., H. C. Walters.—V. 86, p. 1529; V. 87, p. 38, 227; V. 88.
p. 1062.

NATCHEZ, MISS.
SOUTHERN RAILWAY & LIGHT CO.—Street railway .'gas and electric.
ORGANIZATION.—Incorporated in 1908 and took over Southern

Light & Traction Co., sold at receiver's sale (receivership and sale of latter
company being the result of a decision of Mlssiss pp| courts which forced
Southern Electric Securities Co., controlling the Southern Light & Traction,
to dispose of Its holdings in that company. V. 85, p. 1144.) Southern
Light & Traction Co. was a consolidation of the Natchez Electric Street
Ry. & Power Co., the Natchez Light, Power & Transit Co. and the Natchez
Gas Light Co. Gas franchise perpetual; street railway and electric lighting
franchises expire In 1949. Does the entire street railway, gas, electric-
lighting and power business of Natchez. Has contract with city for street
lighting which expires In 1914.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $456,700 ($100) ... $456,700
So. Lt. & Tract. 1st m $500,-1 1903 5 g A-015 335,000 Apr 15 1933

000 g ($1,000).. c'l-Int. at Inter-State Tr. & Bkg. Co., New
J Orleans, Trustee, or at First Nat. Bk., N. Y.

Bonds.—$160 ,000 are reserved for betterments and extensions. Are sub-
ject to call on or after April 15 1906 at 105 and Interest. $5,000 have been
retired. See V. 76, p. 1086.
EARNINGS.—For 12 months ending June 30 1908: Gross, $126,786;

net, $41,565.
ROAD.— Operates about 7 miles of track.

OFFICERS.— Pres., L. H. DlnUIns. New Oileans; V.-P.. Sol. Wexler-
New Orleans; Sec. Alex. Allison, New Orleans; Treas.. A. G. Campbell.
Natchez.—V. 86, p. 1591.

NAZARETH, PA.
SLATE BELT ELECTRIC STREEI RY.—A trolley road.
Companj is undergoing a reorganization, particulars of which are not

yrt available.
ORGANIZATION.— Incorporated In Pennsylvania 011 Feb 14 1*99.

Was formerly leased to the Lehigh Vallev fraction Co.. but lease canceled
on May 10 1904, owing to default In payment of rental. In July 1908
made operating agreement with Lehigh Valley Transit Co. for joint oper-
ation of line between Bethlehem, Nazareth and Bangor.
STOCK AND BONDS.— Dale. Interest. Outstanding. Maturity.

Stock $360,000 ($50) $360,000
1st mortgage $360,000 goldf 1898 5 g j b 360,000 1929

($1,000) c<?crj Int. at Lehigh Val. Tr.&S.D. Co..Allert., Tr.
Bonus.—Axe subiect to call alter 5 vears at 105.
KARNINGS.—For 6 mos. ending June 30 1908, gross, $27,635; net,

$5,316.
ROAD.—Operates 18 miles of track from Nazareth to Bangor. 67-lb.

rails. 11 cars.
OFFICERS.— Pres., George K. Mosser; See. Hubert E. Rogers; Treas..

Walter M. Keck; Gen. Mgr.. Dennis Gerberlch.

NEWARK, N. J.
PUBLIC SERVICE CORPORATION OF N. J.—Street railway, gas and

electric.

—

(See map on pages 64 and 65.)

ORGANIZATION.—Incorporated in New Jersey on May 6 1903 and
controls, through ownership of stock the Public Service Rwy., the Orange
& Passaic Valley Ry. and the United Electric Co. of N. J. The stockholders
of the two companies last named and also the stockholders of certain of the
companies out of which the Public Service Rwy. was subsequently formed
(namely the North Jersey Street Rwy., the Jersey City Hoboken & Pater-
son St. Rwy. and the Elizabeth Plalnfleld & Central New Jersey Rwy.)
were given certificates described below In exchange for their stock. Holders
of these trust certificates (as also shareholders of the four leased properties)
were accorded the privilege of subscribing at par for Public Service stock to
amount of one-sixth their holdings. See plan In V. 76, p. 865 and also
p. 1249. The Fidelity Trust Co. of Newark financed the transaction.

Controls practically the entire street railway business of Northern New
Jersey and the gas and lighting Interests of the greater part of New Jersey.

Leases the Essex & Hudson Gas Co., the Hudson County Gas Co., the
Paterson & Passiac Gas & Electric Co., the United Electric Co. of New
Jersey, the South Jersey Gas, Electric & Traction Co., the Somerset Union
& Middlesex Lighting Co., the New Brunswick Light, Heat & Power Co.
and the Gas & Electric Co. of Bergen County. Also owns entire capital
stock of the Middlesex Electric Light & Power Co.

in May 1908 created a mortgage for $50,000,000 to finance present and
future needs. See details below and also V. 86, p. 1160.

In June 1909 company voluntarily Increased wages of conductors and
motormen 1 to 4 cents an hour, according to length of service. V. 88, p.
1500.
Tunnel Connection with New York.—In April 1906 plans were consum-

mated between this company and the Pennsylvania RR. for a high-speed
electric line from Newark direct to the New York terminal of the latter com-
pany. This would obviate the necessity for the building of tunnels by the
Public Service Corporation. See V. 82, p. 988.

It Is planned to build terminal stations at Hoboken and Jersey City,
connecting with the D. L. & W. and Penn. RR. stations respectively,
and also with the tunnels terminating at each place.
Merger of Subsidiaries.—In 1907 the North Jersey Street Ry., the Jersey

City Hoboken & Paterson Street Ry. and the United Street Ry. of Central
New Jersey were consolidated under the name of the Public Service Ry.,
which see below. V. 85, p. 406 and 470. To the Public Service Ry. also
have been transferred the leases of various railways formerly held by the
Public Service Corporation.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $25,000,000 ($100) Q-M .11 $18,442,200 Dec31 '08.1 %
Trust certificates, $20,200,000/ 1903 See text 19,730.570 Perpetual

(Fidelity Trust Co., Newark, Trustee.
Collateral trust notes. $7,-|' 1904 5 M-N 7.250,000 Nov 11909

250,000 ($1,000) g c*< Fidelity Trust Co., Newark, Trustee.
[Interest at Robert Wlnthrop & Co., N. Y.

Conv notes, $6,250,000, goldf 1906 5 g M-N (See text) Nov 1 1909
($1,000) --.c*( Fidelity Trust Co., Newark, Trustee.

lint, at office of R. Winthrop & Co., N. Y.
Car trust certificates 1 1908 6-J J 720,000 See text.

I Int. at Fidelity Trust Co., Phlla.. Pa.
First mortgage $50,000,000, f 1908 5 g M-N (See text) May 1 1958

gold ($1,000) c*(Int. at Fidelity Trust Co., Newark, Trustee,
I or agency of company in New York.

Stock and Bonds.—$2,500,000 additional stock was Issued In April 1905,
making $12,500,000, all paid for at par in cash, and by-laws of the com-
pany are made to provide that the remaining stock Is also to be Issued only
for 'cash at not less than par. The convertible notes of 1906 for $6,250,000
were convertible into stock at par on May 1 1909 and $5,942,200 have been
so converted, making $18,442,200 stock outstanding. $213,735 notes
remain out and $94,065 are unissued. The trust certificates bear 2%
Interest (dating from June 1 1903) the first two years, 2H% the third
year, and Increasing by H % each following year until 6 % Is reached In the
tenth year, which Is to be the rate thereafter. Interest Is payable May and
November. The Fidelity Trust Co. of Newark In January 1905 offered
$2,000,000 of these certificates at 110 and endorsed upon them Its agreement
to pay each year up to 1912 an additional amount of interest to bring the
aggregate stipulated rate of interest Immediately up to 6%. See V. 80.
p. 164. The following shows the terms upon which the stocks of the con-
stituent companies were exchanged for the trust certificates. The stocks
acquired are pledged as security for the trust certificates.

New Total ctfs.

Total Total certifl- If all stock

stock. deposited, cates. exchanged.
$ $ % $

North Jersey Street Ry 15,000,000 14,291,300 40 6,000,000
Jersey City Hoboken & Paterson

Street Ry 20.000,000 19.8S6.400 35 7,000,000
Elizabeth Plalnfleld & Central

Jersey Ry. Co.- 3,000,000 3,000,000 30 900.000
Orange & Passaic Valley Ry. Co.. 1,000,000 918,700 30 300.000
United Electric Co 20.000,000 19.594,000 30 6.000,000

Total 20,200.000

* Now merged in the Public Service Railway, which see below.
The trust deed provides that the stocks pledged shall not be used so as to

Increase the capital stock of any of the companies, nor to create any new
liens upon the respective companies except to take ud existing debt of any
such company or of underlying or subsidiary companies.
The collateral trust notes of 1904 In table above were sold in Oct. 1904

to Robt. Wlnthrop & Co., J. & W. Sellgman & Co. and Lee, Hlgginson &
Co., and were Issued to provide funds for extensions. Improvements, &c
V. 79, p. 1956, 2457. They are subject to call on any interest date at 102 Y,
and Interest. The following bonds of subsidiary companies have been
deposited with the trustee as collateral for these notes:
North Jersey St. Ry . Co. , 4 % 50-year bond - $7 ,230 ,000
J. C. Hob. & Pat. St. Ry. Co., 4 % 50-year 1st mtg. bonds 1,284.000
United Electric Co. of N. J.,4% 50-year 1st mtg. bond- -. 683.000
Somerset U. & Middlesex Light Co., 4 % 40-year mtg. bonds 507.000
Ellz. Plain. & Cent. Jersey Ry. Co., 5 % 50-year mtg. bonds
Orange & Passaic Valley Ry. Co., 5% 40-year bonds
Central Electric Co., 5 % 40-year cons. mtg. bonds
Somerset Lighting Co. , 5 % 1st mtg. bonds.
So. Jersey Gas El. & Tr. Co., 5 % 50-year 1st mtg. bonds 1,507,000
Ellz. & Rar. River St. Ry. Co., 5 % 50-year gen. mtg. bonds 19,000
The 1908 car trust certificates mature $40,000 semi annually, beginning

July 1 1908.
$50,000,000 Mortgage.—Of the new mortgage for $50,000,000, $5,500,000

are outstanding, $13,500,000 are reserved to retire like amount of above
collateral and convertible notes (but which in May 1909 were nearly all

converted Into stock), and $720,000 to retire car fust certificates; re-

mainder are reserved for future betterments under following restrictions:

after the first $3,725,000, additional bonds up to $25,000,000 can be Issued
only when earnings exceed by 33 1-3% the annual Interest on bonds Issued.

154,000
83,000
20,000
21,000
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J

Including those to be Issued: remaining $25,000,000 can be Issued when
earnings exceed by 50% Interest on bonds; Issue prior to Jan. 1 1911 not
to exceed $25,000,000: thereafter not over $4,500,000 yearly. V. 86, p.
1160. They are subject to call on May 1 1918 or any Interest day thereafter
at 107 V, on 56 days' notice.

Leases.— In the following we show the companies held under leases by
the Public Service Corporation, with the annual dividends called for on the
stocks of such companies.

Annual Rental—Dividends Guaranteed
lstyr. 2d 3d 4th 5th 6th 7th &th Thereafter

Company— %
Essex & Hudson Gas Co zfi
Hudson County Gas Co 2
Paterson & Passaic Gas &

Electric Co \y2
South Jersey Gas, Electric &

Traction Co.. ---3^
Elizabeth Plalnfield & Central New Jersey*
Orange & Passaic Valleya
Somerset Union & Middlesex Lighting
Camden & Suburban Rallwaya
Elizabeth & Raritan River Street Railway*
New Brunswick Light, Heat & Power Co..
Gas & Electric Co. of Bergen County
United Electric Co. of New Jersey

* These roads have since been merged In Public Service Ry
a These roads are now leased to Public Service Ry.
Dividends.— First dlv. of 1 % was Daid June 29 1907. 1 % was paid Sept. 30

1907 and 1% Dec. 31 1907. In 1908, March 31, 1%; June 30, 1%; Sept.
30, 1%; Dec. 31, 1%.
REPORT.—Company makes no regular annual report, but In a speech

before the Plalnfield Board of Trade on Feb. 12 1907 Pres. Thomas N. Mc-
Carter stated that In 1906 the company earned a little over 5 % on Its stock

—

this on a gross business of $21,000,000. The earnings for the calendar
year 1908 of the Public Service Railway and leased lines were: Gross, $10,-
989,970: oper. expenses, $6,209,419; net, $4,780,551.
OFFICERS.—Pres., Thos. N. McCarter; 1st V.-P., George J. Roberts;

2d V.-P.. John J. Burleigh: Sec. Ed. W. Hlne; Treas.. Jas. P. Dusen-
berry: Comp., Percy S. Young.—V. 86, p. 1101, 1160, 1285, 1410; V. 88,
p. 53, 1002. 1500.

United Electric Co
ORGANIZATION.—Organized June 1 1899.
Lease.—Leased In 1907 for 999 years to Public Service Corporation. Under

the lease the $400,000 surplus cash assets of company were divided and a
special dividend of 5% was paid June 29 1907 (V. 85, p. 44). Rental Is

3% for two years, 4% for next two years and 5% thereafter. V. 85, p. 44.
The Public Service Corporation owns nearly all of this company's stock.
BONDS.

—

Date. Interest. Outstanding. Maturity.
Stock, $20,000,000 $20 ,000 ,000 Jan. '09,112%
1st mtge $20,000,000 gold/ 1899 4 g J-D 18.418,000 June 1 1949

($500 and $1 000) /Int. at N.J. Title Guar. & Tr. Co. J.C.. Trus.
Con Lt Heat & Pow $1,000,-) 1898 5 g J-D 405,000 June 1 1938

000 ($500) gold.. ... .../int. at N.J.Title Guar &l'r.Co .J.C., Trustee
No Hudson Lt Heat & Powl 1898 5 g A-O 384,000 Oct 1 1938

$2,000,000 ($1,000) (Int. at N.J.Title Guar.&Tr.Co. J.C., Trus.
Jersey City Electric Light Co/ 18S9 6 J-D 3 ',500 Dec 11909

1st mortgage jN.J.Title Guar.&Tr.Co., Jersey City, Trus.
Bonds.— In addition to the above there are $115,000 Con. Lt. Ht. & Pow.

bonds In hands of trustee. $1,582 000 1st mtge. bonds are reserved to retire
these $115,000, together with the Con. Lt. Ht. & Pow. and No. Hud. Lt.
Ht. & Pow. bonds, on the following basis: $175 1st mtge. bonds for $100
prior bonds and $20 In cash. V. 85, p. 44, 288, 415.

COMPANIES LEASED (BUT NOT OWNED) BY PUBLIC SERVICE
CORPORATION

Essex & Hudson Qas Company.
This company Is leased to the Public Service Corporation for 900 years

from June 1 1903. See terms further above. The United Gas Improvement
Co. owns a majority of the stock.

ORGANISATION.—Incorporated In New Jersey In Nov. 1S9S, and leases
the Newark Consolidated Gas Co. for 999 years from Dec. 1 1898, at a rental
of all fixed charges and dividends on the $6,000,000 stock of that company,
commencing at H> % on July 1 1900 and Increasing M % yearly until 5 % Is

reached In 1910. thereafter 5% peramum.
STOCK AND BONDS — Date. Interest. Outstandlna. Maturity.

Stock $6,500,000 ($100) J-D $6,500,000
Newark Cons Gas cons mtge\ 1898 5 g J-D 6,000,000 Dec 1 1948

$10,000,000 g ($1,000).. c*f Fidelity Trust Co.. Newark, Trustee.
Newark Gas 1st mtge $4,000,-1 1895 6 Q-J 4,000,000 April 1 1944

000 ($1,000) c]
Bonds.—Of the $10,000,000 Newark Con. Gas bonds. $4,000,000 are re-

served to retire underlying Hens.
PLANT.—Owns entire gas plants In the territory between Passaic and

Elizabeth. Including Newark.—V. 67. p. 1002. llf.0.

Hudson County Gas Co
This company Is leased to the Public Service Corporation for 900 years

from June 1 1903. See terms further above.
ORGANIZ\TION.—Incorporated in New Jersey in October 1899. and

Is a consolidation of the various gas plants In Jersey City and Hobokeu.
STOCK AND BONOS.— Date. Interest. Outstanding. Maturity.

Stock $10,500,000 ($100) $10,500,000 . ...
First mortgage $10,500,0001 1899 5 g M-N 10,500.000 Nov 11949

gold ./N.J.Title Guar.&Tr.Co., Jersey City. Trus.
PLANT.—Controls all gas plants In Jersey City. Hobokcn and Hudson

County, N. J.—V. 78. p. 770; V. 84. p. 1555.

Paterson & Passaic Gas & Electric Co
This company Is leased to the Public Service Corporation for 900 vear«

from June 1 1903. See terms further above.
ORGANIZATION.— Is a consolidation of the various gas and lighting

properties of Paterson and Passaic.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $5,000,000 ($100). ... J-l) $5,000,000
Cons mtge $5,000,000 gold f 1899 5 g M-S 1,03 i,000 Mch 1 1949

l$1.000) c'Unt. at First Nat. Bank, Paterson, or First
I National Bank. New York.

Ed El 111 gen mtge 1895 5 g J-J 6 000 June30 1925
Passaic Ltg Co con mtge. 1895 5gJ-D 316,000 May i 1925
Passaic Gas Lt 1st mtge 1892 6 g J-D 50.000 June 1 1922
Bonds.—Of the new $5,000,000 mtge. of 1899, $966,000 Is reserved for

underlying Hens The new bonds are not subject to call. The Paterson
Safe Deposit & Trust Co is trustee.

Somerset Union & Middlesex Lighting Co.
ORGANIZATION.—Incorporated in New Jersey on Dec. 1 1903, In the

Interest of the Public Service Corporation, as a consolidation of the Somerset
Lighting Co. of Somerville, N. J., the Plalnfield Gas & Electric Light Co. of
Plalnfield, N. J . and the Citizens' Electric Co. of North Plalnfield. (V. 78,
p. 107.) On Dec. 31 1903 the Central Electric Co. was also merged In the
same.
LEASE.—The company Is leased to the Public Service Corporation for

900 years from Dec. 31 1903 on the following terms, viz.: all interest, ex-
penses and taxes to be paid by Public Service Corp., and as rental a dividend
on the stock accruing as follows: From Dec. 1 1905 1 %• Dec. 1 1906
l'A %: Dec. 1 1907 2%- Dec. 1 1908, 2H %; Dec. 1 1909. 3%; Dec. 1 1910
Sfi %: Dec. 1 191 1 and thereafter, 4 %.
STOCK AND BONOS.— Date. Interest. Outstanding. Maturity.

Stock $1,050,000 ($100) J-D $1,050,000 See test
Somerset Un & Mid Lt Co Ml 1903 4 g J-D 1.973,978 Dec 1 1943

$2,750,000 ($1,000) g. c'JInt. at Fidelity Tr. Co. Newark, Trustee.
Underlying Bonds assumed—

Plalnfield Gas & Electric lstf 1891 5 J-J $110,000 Jan 1 1911
1 Central Trust Co., New York, Trustee.

Plalnfield Gas A Elect Lt genl 1900 5 A-O 350,000 April 1 1940
mtfe $500,000 / Morton Trust Co . New York, Trustee.

Citizens' Electric 1st.. 1 1895 5 M-N 40,000 Nov 11915
(Knickerbocker Tr. Co., \cw York Trustee.

Somerset Lighting Co 1st f 1899 5 F-A 150.000 Feb 1 1936
J Fidelity Trust Co., Newark Trustee.

Cent Elec 1st mtge $750,0001 1900 5 g J-J 700,000 July 1 1940
($500 and $1,000) gold, c'jlnt. at Fidelity Tr. Co., Newark. Trustee.

Edison Elect 111 of N 13 1st) 1888 6 J-D 50.000 June 1 1918
mortgage /

Bonds.—$1,097,978 of the 1903 bonds have been Issued In exchange for
the stocks of the companies consolidated and $876,000 for extensions and
Improvements; $897 Is reserved for the Central Electric stock not yet ac-
quired (the company having previously obtained the remainder of the
$750,000 total stock of that company), $775,000 to retire the underlying
bonds and $125 for future additions and Improvements. No sinking
fund and bonds cannot be called . Of the $500 ,000 Plalnfield Gas & Electric
general 5s, $150,000 Is reserved for prior Hens. Of Central Electric Co.
bonds, $50,000 Is reserved to retire a like amount of Edison Electric
Illuminating Co. bonds. The Central Electric bonds are subject to call
after 1905 at 110 and Interest.

Pres.. H. G. Runkle; Sec, .T. C. Pope. V. 78, p. 107

South Jersey Gas, Electric & Traction Co
This company was leased to the Public Service Corporation for 900 years

from June 1 1903. See terms further above.
ORGANIZATION.—Incorporated in 1900 to bring under one control

the gas, electric light and trolley interests in Southern New Jersey. In
Dec. 1902 purchased the entire capital stock of the Bristol Electric Light &
Power Co. of Bristol, Pa.; the latter has no bonded debt.

Also owns the entire capital stock ($600,000) of the Camden Gloucester
& Woodbury Ry , which has been leased to the Public Service Ry. Co.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $6,000,000 ($100) . J-D $6,000,000 See text
1st mtge $15,000,000 gold) 1903 5 g M-S 12.100,000 Mch 11953

($1,000) guaranteed.. .c'JInt. at Fidelity Tr. Co., Newark,N.J. . Trus.
Trenton G&E1 1st M $2,000,-1 1899 5 g M-S 2,000,000 Mch 11949

000 geld ($1 000) /Interest at Trust Co. of Am., N. Y.. Trustee.
Burlington Gas Lt Co 1st M..f 1901 5 g M-N 100,000 May 11921

/Int. at Burl'gt'nCityL.&T.Co..Burln, N. J.
Bonds.— Of the new $15,000,000 Issue, $2,108,000 are reserved to retire

prior Hens and $79. ,000 for additions and improvements. No sinking
fund and bonds cannot be called. These bonds are guaranteed by the Pub-
Uc Service Corporation. The Trenton Gas & Electric Co. bonds are also
guaranteed bv the Public Service Corporation.—V. 76, p. 332. 544, 866
1144, 1250; V. 78. p. 1449; V. 86, p. 1530.

Gas & Electric Co of Bergen County.
LEASE.—Is leased to the Public Service Corporation for 999 years from

Jan. 1 1905. Dividends are 2% for first two years. 2)4% for the
next year, 3 % for the next two years, 4 % for the next four years and 5 %
thereafter.
ORGANIZATION.—Is a consolidation of several small gas and electrlc-

ilght companies. Stock was formerly held in a voting trust, but this ex-
pired by limitation on Dec. 28 1904. See V. 80, p. 653.
STOCK AND B NDS— Date. Interest. Outstanding. Maturity.

Stock, $2,000,000 (% 100) $2 000,000 See text.
General mortgage, $5,000,000/ 1904 5 g M-N 46,000 Nov. 1 1954

gold ($1.000) /Bowling Green Trust Co.. N. Y., Trustee.
General mortgage $5,000,0001 1904 5 M-N 1,709,000 Nov. 1 1954

/Fidelity Trust Co., Newark, Trustee.
Consolidated mortgage, $1.-/ 1899 5 g J-D 1,336,000 June 1 1949

500,090 gold /Fidelity Trust Co., Newark, Trustee.
N Y Ruth & Sub consol mtge. 1895 6 g M-S 50,000 Mch. 1 1911
Ruth & B Springs gen mtge... 1891 6 M-N 50.000 Mch. 1 1911
EnglewG & E general mtge. .. 1899 5 J-J 23,000 Jan. 11930
Hack Gas & Elec deb Series 1.1897-8 6 J-J 3,000 Jan. 11917
Hack Gas & Elec general mtge 1895 5 J-J 10,000 Jan. 11936
Hack G List mtge ($1,000). .c 1894 5 J-J 28.000 Jan. 11934
Bonds.—Of the general mortgage for $5,000,000, $1,546,000 Is reserved

to retire prior liens and $1,745,000 for additions and improvements. The
gen. mort., of which the Bowling Green Trust Co. is trustee, was superseded
by the siimlar mort., of which the Fidelity Trust Co. is trustee.
OFFICERS.—Pres., Dr. D. St. John, Hackensack.—V. 80. p. 6S3.

New Brunswick Light, Heat & Power Co.
ORGANIZATION.—Incorporated In New Jersey on Dec 7 1899. Owns

all the stock of the Gas Light Co. of New Brunswick Is leased to the
Public Service Corporation for 900 years from Jan. 1 1905. rental being 2%
In each of the years 1905 and 1906, 2 \i % in 1907 and 1908. 3 % in 1909 and
1910. 3M % In 1911, 4% In 1912, 4^ % In 1913 and 5 % in 1914 and there-
after.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($100) J-J $400,000 See text.
First mtge, $500,000, gold/ 1899 4 g J-D 15 500,000 Dec. 15 1939

($500 and $1,000) c*llnt. at Fidelity Trust Co.. Newark, Trustee.
OFFICERS.—Pres., John C. Elsele. Newark: Sec. H. M. Barrett;

Treas.. Nathaniel King. Newark.—V. 79. p 2799.

Middlesex Electric Light & Power Co.
ORGANIZATION.—Is a consolidation of the Cartaret Electric Light &

Power Co. and the Middlesex Lighting Co. Stock aU owned by Public
Service Corporation.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $200,000 $175,000
First mortgage, $200,000, gold 1905 5 g J-J 176,000 Jan. , 1955

Bonds.—Of the bonds, $24,000 are reserved for Improvements.

PUBLIC SERVICE RAILWAY CO.—See map on pages 64 anri OS.
Controlled by Public Service Corporation through ownership of stock.

No lease.
ORGANIZATION.—Organised In 1907 as a consolidation of the North

Jersey Street Ry., the Jersey City Hobokcn & Paterson St. Ry. and the
United Street Ry. of Central New Jersey. V. 85. p. 406. The North Jer-
sey Street Ry. In Jan. 1898 absorbed the Newark <t South Orange. The
Jersey City Hoboken <5c Paterson was a consolidation^ November 1899
of the following: Jersey City Hobokcn & Rutherford Electric; North
Hudson County (controlling the Hudson & Bergen Traction and the
Pavonla Hoise Railroad); Palisades Railroad: Paterson Central Electric;
Patersun Horse Railroad ; Paterson Passaic & Rutherford Electric BR.;
Paterson Ry ; Saddle River Traction: White Line Traction, formerly the
New Jersev Electric. The United Stteet Ry. of Central New Jersey was a
consolidation In July 1907 of the Elizabeth Plalnfield & Central Jersey Ry.
(which was chartered In 1900 as a consolidation of the Plalnfield Street Ry
and other companies) and the Elizabeth & Raritan River Street Ry. (which
was a consolidation on April 30 1904 of the Middlesex & Somerset Traction
Co. and the East Jersey Street Ry. which latter company had previously
absorbed the Raritan Traction Co., the Perth Amboy RR. and the East
Jersey Traction Co.

In addition to above the Public .Service Ry. leases the Consolidated Trac-
tion of New Jersey, the South Orange & Maplewood Traction, the Bergen
Turnpike Co.. the Orange & Passaic Valley Ry., the Camden «fc Suhurban
Ry. and the Camden Gloucester & Wood bun' ily. Co., which companies
see I.eloW.

The basis of exchange of old stock for stock of this company Is as follows
Receive New Stock

Total Total in new if all Stock
Name of Company— Slock. Deposited. Stock. Exchanged

North Jersey Street Ry... $15,000 ,000 $14,511,0110 100% $15,000,000
Jersey City Hob. & Pat... 20,000,000 19,91 ,300 100% 20.000.000
United St. Ry. of Cent.N.J 4,000,000 4,000.000 75% 3,000,000

Total $39 .000 ,000 $38 .426,300 $38 ,000 ,000

Right to Tax Franchise.—In Jan. 1902 the New Jersey Court of Errors and
Appeals decided that the Newark City authorities could not tax the North
Jersey Street Ry. franchises. V. 74 p. 281.

Operation Legal.—July 2 1907 the Court of Errors and Appeals sustained
the right of the North Jersey Street Ry to operate the main part of system
In Jersey Cltv. The city had claimed that a new franchise was needed
See V. 85. p. 100.
5% Ordinance Held Invalid.—Justice Parker in the New Jersey Supreme

Court on Dec. 31 1908 sustained the contention of the City of Newark that
the "Five Per Cent" trolley ordinance passed bv the Board of Works on
Jan. 19 1905 is Invalid. V. 88, p. 101. The ordinance provided a fixed
limit of territory within which 5% of gross earnings should be computed
and paid on the basis of track mileage, and that all existing franchises or
grants, as well as all future grants, should be regulated by an ordinance
passed July 13 1893, which would make all existing or subsequent grants
perpetual. V. 88, p. 101.

STOCK AND BONDS. Date. Rate. Outstanding. Dlv.. etc.

Stock, $38,000,000 ($100) $37 /1 26 .300 Dec31'08,23%
SECURITIES OF NORTH JERSEY STREET RY.

Date. Interest. Outstanding. Maturity.
First mortgage. $15,000,000, f 1898 4 g M-N $15,000,000 May 1 1948

gold ($1,000 each) jManhattan '['rust Co., New York, Trustee.
(Interest at Fidelity Trust Co., Newark N. J
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SECURITIES OF JERSEY CITY HOBOKEN <5s PATERSON ST. RY.
Dale. Interest. Outstanding. Maturity.

Jersey City Hoboken & Pater- 1 1899 4 g M-N $14,061,000 Nov 1 1949
erson mortgage gold, $20, \

Interest at New Jersey Title Guarantee &
000.000 ($1.000). c*J Trust Co., Jersey City. Trustee.
Bonds of Constituent Cos.—

N Hud. Co. Ry. mtge. ($1 .000)1884
North Hudson County Ry.)

consol mortgage $3,000,000 \ 1888
$620,000 to retire 1st M.c*J

N. Hud. Co. Ry. 2d M.($1.000)
Weehawken Extension Mort-'

gage
Paterson Ry Con M (n >w l^t)

gold $1,250,000 ($l,000)_c
Paterson Ry second gen mtge

6 J-

J

$620,000 Jan 1 1914

5 J-J 2,378.000 July 1 1928

5 M-N
5 FA

Central Trust Co.
1891 6 g J-D

1894
1895

1 1924
1 1915

1,291,000 May
100,000 Feb

New York, Trustee
1.250.000 June 1 1931

Knickerbocker Trust Co., N. Y., Trustee.
1894 6 A O 300,000 Oct 1 1914

$300,000, red at any time] Paterson Savings Institution, Trustee.
Bonds.—$5,939,000 J. C. H. & P. flrst 4s are reserved for prior liens.

The second 5s of the North Hudson County Ry. expired May 1 1904, but
were extended until May 1 1924. See V. 78, p. 1392. These bonds are
redeemable at 110 and interest on any interest date. V. 78, p. 1392.

SECURITIES OF UNITED STREET RY. OF CENTRAL N. J.

Bonds of Constituent Cos.— Date. Interest. Outstanding. Maturity.
Eliz. Plain. & Cent. N. J. Ml 1900 5 g J-D $2,400,000 Dec 1 1950

$2,500,000 ($1,000) gold.c* [Interest at Fidelity Trust Co., Newark.
No. s. f. & cannot be called J Trustee.

Plalnfield Street Ry. flrst Ml 1892 5 J-J 100,000 1922
($1,000) c* Call in 1904JInt. at Fidelity Trust Co., Newark, Trustee.

Elizabeth & Rarltan Riv. St.) 1904 5 g M-N 1,500,000 May 1 1954
Ry. gen. mtge, $3.500,000]Fidellty Trust Co., Newark Trustee.

Brunswick Traction mtge, gl 1896 5 g J-J 500,000 July 1 1926
($1,000) c*cannot be called] Fidelity Trust Co., Newark, Trustee.

Middlesex & Somerset Trac gl 1900 5 g J-J 1,000,000 Jan 1 1950
M $1,500,000 ($1.000).-c*/lnt. at Fidelity Trust Co., Newark, Trustee.

East Jersey flrst mtge, $500,- \ 1904 5 g M-N 500,000 May 1 1944
000, gold, guar p and i JPerth Amboy Tr. Co.. Perth Amboy, Trus.
Bonds.—Of the total issue of Ellz. Plain. & Cent. N. J. bonds dated 1900,

$100,000 Is held to provide for like amount of the Plalnfield Street Ry. Co.
bonds. See V. 71, p. 1310. Of the Eliz. & Rarltan River Street Ry.
gen. mtg. of 1904. $2.ooo .000 are reserved to retire prior liens.

Dividends.—First dividend

—

23%—was paid Dec. 31 1908.

REPORT.— Earnings of Public Service Ry. and leased lines for calendar
year 1908 were: Gross, $10,989,970; oper. expenses, $0,209,419; net,
$4,780,551. In 1907: Gross, $10,468,899; oper. expenses, $6,206,685; net,
$4,262,214.
ROAD.—Operates G57.6S8 miles of road.
OFFICERS — Pres.. Tuos. W. McCarter; 1st V.-P., Geo. J. Roberts;

2d V.-P., J. J Burleigh; Sec. E W. Htne; Treas., J. P. Dusenberry;
Cornp., P. S. Ynun>.>: Gen M it, R. E. Danforth; Gen. Aud., M. R. Bovlan.—V. 85, p. 406, 1271- V. 88, p. 53.

(1) Consolidated Traction of New Jersey.

On June 1 1898 leased to North Jersey Street Ry. for 999-years, and lease
has now passed to Public Service Rwy. Co. V. 66, p. 1141; validity of
lease was affirmed In Feb. 1902 (V. 74, p. 380) and again In Feb. 1903.
V. 76, p. 382.
Dividends under lease are:

1899-1901 1902. 1903-1904.

STOCK AND BONDS- Date". Interest.
Stock, all paid In ($100).. J-J 15
Underlying bonds—see below
1st mortgage, gold, $15,000,-1 1893 5 g J-D
000 ($1,000) ] Interest at Manhattan Tr. Co.. N. Y., Trustee
The gold bonds of 1893 are secured not only by mortgage, but also by

deposit of $1,000,000 stock of J. C. & Bergen RR., $161,625 stock of
Newark Plank Road Co., $6,000,000 stock Newark Passenger Ry. and $99,-
100 stock of Jersey City Harrison & Kearney Ry. Co.
ROAD.—Jan. 1 1909 there were In operation 190 miles of track. In-

cluding:
N. J. Traction Co Stock owned I J. C. Har. & K. RR Stock owned
Newark Passenger Ry. Stock owned Newark Plank Road Stock owned
J. C. & Bergen RR Stock owned

|

Passaic & Newark El ._ Stock owned
|

Stock, debts and mileage of the leased and controlled lines

1905.
3H%

Outstanding.
$15,000,000

7.308,000
15,000,000 June 1 1933

Thereafter.
4%

Maturity.
See text

Miles.
New Jersey Traction Co None
Newark Passenger Ry 83
Rapid Transit Street Ry 12
Jersey City & Bergen RR 41 H
Jersey City Harrison & Kearney Ry.10
Newark Plank Road 4 4-5
Passaic & Newark Electric Traction. 10 %
Port Richmond & Bergen Point Ferry

Stock

.

$500,000
6,000,000
504,000

1,000,000
*100,000
162,000

1,000,000
4,000 shares

Funded debt.

$6,000,000
500,000
258.000

550,000

* On this $18,000 has been paid In.

(a) Jersey City & Bergen Railroad.
ROAD.—Owns from Jersey City to Bergen Point, 4c, total track. 41 M

miles. Controlled by Consolidated Traction Co., all the stock being de-
posited as part security for the Traction Co. 1st mortgage.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 f.p.
1st mortgage ($1.000) c*] 1873 4 'A J-J 258.000 Jan 1 1923

^Manhattan Trust Co., New York, Trustee.
Bonds.—The bonds (originally 7s) matured Jan. 1 1903, but were ex-

tended as 4^s for 20 years from that date.

(b) Newark Passenger Railway.—Electric.
ORGANIZATION.—Incorporated June 16 1890. On July 29 1893

leased to New Jersey Traction for 999 years, and so controlled by the Con-
solidated Traction Co. of New Jersey, the N. J. Traction Co. having been
leased to the Consol. Traction Co. of N. J. Jan. 2 1894 for 999 years.
Charter said to be perpetual.
LEASE AND RENTAL.—Rental under the lease, $105,000 yearly.

STOCK AND BONDS

—

Par. Interest. Outstanding. Maturity
Stock $100 Text $6,000,000 Own. byC.Tr
Newark Pass Ry 1st conl 1,000 5 g J-J 6,000,000 July 11930

1890, $6,000,000, gold. .c*]N. J. Title Guar. & Trust Co., Trustee.
The $6,000,000 stock Is all deposited as security for the Consolidated

Traction Co. flrst mortgage.
Interest on consol. 5s Is payable at First National Bank, Jersey City.

The consols are guaranteed, principal and Interest, by the Consolidated
Traction Co. or New Jersey, and in February 1895 the guaranty was stamped
on the bonds. V. 59. p. 969.
ROAD.—Jan. 1 1909 aggregated 83 miles of track.—V. 81, p. 900.

(d) Rapid Transit Street Railway.
ORGANIZATION.—In Feb. 1892 leased to Newark Passenger Ry., and

Included with It In lease to New Jersey Traction, and so forms part of
Consolidated Traction system.
STOCK, BONDS, ETC.— Par. Interest. Outstanding . Last div.,&c

Stock, trustees' certificates 11% J-D30 $504,000 See text
1st mtge, $500,000, g c*l 1.000 5 g A-O 500,000 April 1 1921

Sub. to call at HO&lnt.any ^Interest at office of Fidelity Trust Co.,
time after April 1 1901. J Newark, N. J., Trustee.
Dividends of 11 % % yearly are guaranteed by the Newark Passenger and

New Jersey Traction companies upon the trustees' certificates issued for
stock. Miles of track 12.07.

(e) Passaic & Newark Electric Traction.—A trolley road.
ORGANIZATION.—Incorporated April 30 1895 and acquired all the

$1,000,000 stock of the Passaic & Newark Electric Ry. Consolidated
Traction Co. of N. J. owns all the stock and guarantees the bonds.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100). .... $1,000,000
1st M $550,000 guar p & In] 1897 5 g J-D 550,000 June 1 1937
by Consol Trac of N J /Int. at N.J. Title Gu. & Tr.. Jersey City.
ROAD.—Owns 10.78 miles of track.

(2) South Orange & Maplewood Traction.—Trolley.

This company was leased on Oct 1 1903 to the North Jersey St. Ry. (now
merged in the Public Service Ry.) in perpetuity, the rental being $2,000
on the preferred stock for first year and increasing $500 yearly until ninth
year, when $6,000 is paid, which amount is to be paid thereafter. Rental Is
guaranteed by Public Service Corporation of New Jersey. V. 77, p. 824.

ORGANIZATION.—Consolidation In July 1901 of the South Orange &
Maplewood Tr. Co. and the South Orange & Mapl wood St. Ry Stock au-
thorized, common, $73,000; preferred, $150,000 No bonds
ROAD.—Total, Including sidings. 5.4 miles.

(3) Bergen Turnpike Co.
Leased to Public Service Ry. Jan. 1 1908.
ORGANIZATION.—Originally chartered on Oct 27 1802, with $53,990

capital ($10 shades), and owns the turnpike from Hoboken to Hackensack,
a distance of 12 miles, over which an electric road was constructed In 1902.
Jersey City Hoboken & Paterson (now merged In the Public Service Rwy.
Co.) owned a majority of the stock and guaranteed Its $1,000,000 5%
bonds, dated 1001 , due July 1 1951; Interest J-J: prln. and Int payable at
NewJeisey Title Guarantee & Trust Co., Jersey City, Trustee.

(4) Orange & Passaic Valley Ry.
Leased for 900 years from Nov. 1 1903 to Public Service Corporation for

interest on the trust certificates Issued In exchange for stock. Lease was
assigned to North Jersey Street Ry. Co. July 23 1907 and now held by
Public Service Ry.
ORGANIZATION.—Incorporated In 1898 as successor of Suburban

Traction Co., sold In foreclosure July 6 1898.
BONDS.

—

Date. Interest. Outstanding. Maturity.
1st mtge $1,000,000 \ 1898 5 J-D $833,000 Dec 11938

iN.J.Tlt Guar. & Tr. Co. of Jersey City. Trus.

(5) Camden & Suburban Ry.
Was leased on May 1 1904 to the Public Service Corporation for 999 years

rental being (in addition to fixed charges) $30,000 the flrst year (1905).
$36,000 the second year, $42,000 the third year, $48,000 the fourth year.
$54,000 the fifth year, $72,000 the sixth year $84,000 the seventh year.
$96,000 the eighth year, $108,000 the ninth year and $120,000 the tenth
year and thereafter. V. 78, p. 2383. Lease was assigned to Public
Service Ry. Co. Sept. 30 1907.

ORGANIZATION.—Formed In 1896 Controls the Camden Horse RR
(which Is leased) and the West Jersey Traction Co. (stock $65 000)

.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $3,000,000 ($25) Q-F See text See text
1st mortgage $3,000,000 goldl 1890 5 J-J $1,6 0,000 July 11946

($1,000) JInt.at Security Tr. Co.. Camden, N. J.. Trus.
Car trusts $70,000 .f 1904 5 g A-O 42,000 See text

lint, at Camden (N. J.) Safe Dep. & Tr. Co.
Bonds.—The car trusts in table above mature $7 000 annually on April 1

until and Including 1914' $7,000 were retired on April 1 1905, $7,000 on
April 1 1906, $7,000 April 1 1907 and $7,00!) April 1 1908. Of the 1st
mtge. bonds, $1,000,000 are reserved to retire stock of Camden Horse
RR. and $250,000 to retire bonds of that company.

Stock. —The stock Is all outstanding; 20 % paid In.

ROAD.—Track, 50.37 miles; Camden Horse RR., leased, 30.11 miles;
W"st Jersey Traction Co., 3.19 miles: total. 83.67 miles. Connection
,nough to Trenton Is made over the Camden & Trenton. V. 78, p. 1781,

2383; V. 88, p. 1126.

(a) Camden Horse RR.—A trolley and horse road.

ORGANIZATION.—Incorporated March 23 1866. Leased to the Cam-
den & Suburban Ry. from April 1 1896. Rental, &c, received In 1908.
$60,000, from which paid 24 % on stock.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock ($25) paid in See text $250,000 See text
1st cons mtge $500,000 ($500) f 1892 5 M-N 250,000 May 11912

[Security Trust Co., Camden, Trustee.
Interest payable at New Jersey Trust Company, Camden. N. J.
Dividends.—1896, 14%: 1897. 16%: 1898. 18%; 1899. 18%; 1900.

20%: 1901, 20%; 1902 and 1903, 22%; 1904, 1905, 1906, 1907 and 1908.
24 °~n

ROAD.—Has 30.11 miles of track.

(6) Camden Gloucester & Woodbury Railway Co.
Leased to Public Service Ry. Co.
ORGANIZATION.— Entire $600,000 stock Is owned by the South'.Iersey

Gas, Electric & Traction Co. All bonds have been canceled.
ROAD.—Comprises 25 miles of road.

NEW BEDFORD, MASS.
DARTMOUTH & WESTPORT STREET RY.-An electrlcTroad.

ORGANIZATION, <&c.—Incorporated 1893 in Massachusetts. Stock,
$262,500; 1st mtge., $150,000; dated 1895, gold, c* ($1,000 each), 5s, A-O.
Issued $90,000; due April 1 1915. Trustee, International Trust Co., Bos-
ton, where interest is payable.
DIVIDENDS.—8% has been paid (2 Q-F) for several years up to and

including May 1 1909.
ROAD.—Connects cities of Fall River and New Bedford. Owns 18.06

miles of track and operates In all 30.70 miles of main track. 24 passenger
cars, 4 snow-lpows, 11 other cars and 170 electric motors.
EARNINGS.—Fiscal year ending Sept. 30 1908: Gross, $213,511: net.

$63,252: interest and taxes, $34,825; dividends, $21,000; surplus, $7,427.
OFFICERS.—Pres., H. H. Crapo of New Bedford; V.-P., Thos. B.

Tripp; Treas.. E. F. Nicholson, New Bedford; Sec. Robert S. Gofl, Fall
River; Supt., E. S. Wilde.—V 82. p. 691.

NEW BEDFORD & ONSET STREET RY.—A trolley road.

ORGAN IZATION.—Incorporated In Massachusetts in 1901. This com-
pany Is owned In the same Interest as the Union St. Rwy. Co. In June 1906
Issued $50,000 new stock In exchange lor tne $150,000 stock of the Tan.tonn
* Buzzard's Bay Street Ry., which was a reorganization of the MIddleboro
VYareham & Buzzard's Ray Street Ry V. 82, p. 1438.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $550,000 ($100) $550,000
First mortgage, $500,000.1 1902 5 g J-J 280,000 Jan. 11922

gold ($1,000) .__c*l Int. at International Tr. Co., Boston, Trus.
J No sinking fund and not subject to call.

M W & B B flrst mortgage,] 1901 4 g A-O 150,000 Oct. 1 1921
$150,000 ($1,000) gold..-clinterest at Federal Trust Co., Boston, Trus.

Floating debt Sept. 30 1908 _.. . ... 20,000
Bonds —The MIddleboro Wareham & buzzard's Bay bonds have no sink-

ing fund, but are subject to call on or before Oct. 1 1906 at 110; thereafter
through Oct. 1 1911 at 107 H, and thereafter before Oct. I 1921 at 105, all

with interest. See V. 73, p. 1313. Interest wa? formerly 5 %,but on con-
solidation with New Eedford & Onset was reduced to 4 %,.

ROAD.—Owns 44.119 miles of track between Falrhaven and Onset and
In MIddleboro and to Buzzards Bay and to Monument Beach 29 passenger
cars, 4 snow-plows, 4 miscellaneous and 104 electric motors.
EARNINGS.—For year ending Sept. 30 1908, gross, $120,738; net

$44,536; interest and taxes, $26,881; surplus, $17,655.
OFFICERS.—Pres., H. H. Crapo; V.-P., Thos. B. Tripp: Sec, Clarence

A. Cook; Treas., E. F. Nicholson; Supt., Geo. P. Dole.—V. 82. p. 1438.

UNION STREET RAIIW AY -A trolley road.

ORGANIZATION.—Incorporated in Massachusetts on March 18 1867.
In April 1909, Mass. RR. Comm. was petitioned to sanction an issue of
$225,000 additional stock at $140; also $100,000 additional bonds, to pro-
vide for Improvements, etc.—V. 88, p. 946.

STOCK AND BONDS— Date. Interest. Outstanding. Lastdlv.&c
Stock, $900,000 (par $100). Q-F $900,000 May '09, 2 %
Consol mtge for $500,000, g] 1894 5 g J-J 400,000 Jan. 2 1914

s f, not subject to call... c*l Int. at Old Colony Trust Co., Boston, Trust.
Current liabilities Sept. 30 1908 390.796

Dividends.—In 1896-97, 10%; In 1897-98, 6%; 1898-99 to 1906-07. In-

clusive, 8% per annum; in 1908, 8%; In 1909, Feb., 2%; May, 2%.
ROAD.—Owns 32.149 miles of track, 140 passenger cars, 10 snow-plows;

10 service cars and 199 electric motors.

EARNINGS.—For years ending Sept. 30:
1908. 1907. I 1908. 1907.

Gross earnings ..$470,661 $467,853 I Dividends paid... $72,000 $72,000
Net $165,774 $165,736 Surplus for year.. 20,533 29,851
Int., taxes, &c... 73,241 63,885|

OFFICERS.— Pres., H. H. Crapo: V.-P., Thos. B. Tripp; Sec. C. A.
Cook: Tre.fs.. E. F. Nicholson: Supt.. E. S. Wilde. all of New Bedford.

—

V. 63. p. 1061; V. 70, p. 947, 1050; V. 75, p. 1088; V. 88, p. 946.

is
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NEW HAVEN, CONN.
CONSOLIDATED RAILWAY CO.—A trolley road.
This company, the whole of whose $10,000,000 stock was owned by the

New York New Haven & Hartford Railroad Co., was on May 31 1907
(after It had previously taken over the New England Navigation Co. at a
valuation of 520,000.000 and Increased its stock to $30,000,000 for the
purpose) consolidated with and merged into the New York New Haven &
Hartford RR. The charter of the New Haven Co. had been amended by
Act of the Connecticut Legislature, approved March 26 1907, so as to permit
the merger, and new stock of the New Haven Co. was issued, share for
share, to represent the $30,000,000 stock of the Consolidated Railway Co.:
V. 84, p. 1052, 1308. It was distinctly provided that the rights, powers
and franchises of both companies should be vested in the enlarged company.
The New York New Haven & Hartford's interests in trolley lines re very

extensive, and control of the same Is held through three organizations,
the Connecticut lines having been comprised in the Consolidated Railway
Co., now merged in the New Haven, the Massachusetts street railway
properties being held by the New England Investment & Security Co., and
the Rhode Island lines by the Providence Securities Co. In a statement
made to the Massachusetts Legislature in Feb. 1909 (V. 88, p. 506) it was
announced that the New England Navigation Co. had acquired by purchase
the common shares actually issued of the New England Investment &
Security Co. and that the indebtedness of the latter was also held by the
Navigation Co. Furthermore, that all the shares of the New England
Investment & Security Co. held by the Navigation Co. had been sold to
Individuals for cash. Hence, that with the exception of its interest in
securities of the Worcester & Webster and Webster & Dudley Street Ry.
Co. and the interest of the Rhode Island Co. in the earnings and indebtedness
of the Inter-State Consolidated Street Ry. Co., the New York New Haven
& Hartford RR. Co. had not now any interest, direct or indirect, In any of
the bonds, stock or indebtedness of any street railway company organized
under the laws of Massachusetts, or in any corporation or association
holding bonds or stock indebtedness of any such street railway company.

Control of Trolley Roads Attacked.—The Supreme Judicial Court on May 8
1908 decided that the New York New Haven & Hartford RR., in securing
control of Massachusetts street railways, was transgressing the law; (see
V. 86, p. 1225, 1285.) , and on June 23 1908 Court Issued its decree prohibit-
ing New Haven road from exercising any ownership over same d lrectly or
Indirectly after July 1 1909. V. 86, p. 1590. On Mar. 2 1909, full bench
of Mass. Supreme Court affirmed this decree. V. 88, p. 625. On May 22
1908 the Federal Government began an action against the New York New
Haven & Hartford, asserting that the acquisition of the trolley lines in the
various States, as well as the Boston & Maine, was in violation of the Sher-
man Anti-Trust Law. V. 86, p. 1285.

Operating Company,—The lines comprising tup Consolidated Ry. are
being operated since June 1 1907 by the Connecticut Co. (incorporated in
Connecticut with $250,000 stock), the New Haven's operating electric co.

ORGANIZATION.—The Consolidated Railway Co. was Incorporated in
Connecticut on Aug. 31 1901 as the Thompson Tramway Co., but name
changed on Jan. 24 1902 to Worcester & Connecticut Eastern RR. and then
changed on May 18 1904 to Consolidated RaUway Co.
The following companies have been absorbed or are leased or controlled:

Bennington & Hooslck Valley Ry. • New Haven & Centrevllle Street Ry.
V. 84, p. 101.

Bennington & North Adams St. Ry.
V. 84, p. 1181.

Branford Lighting & Water Co. V.
81, p. 155, 210.

Columbian Street Ry. V. 83, p.1290
Connecticut Railway & Lighting Co.

V. 83. p. 1524.
Danlelson & Norwich Street Ry. V.

79, p. 268.
E. Hartford & Glastonbury St. Ry.
Fair Hav.& Westv RR. V 78.p.989.
Greenwich Tram. Co. V. 80, p. 118.
Hart.Man. ARockv.T.Co. V.82, p. 280.
Hartford & Middletown Street Ry.
Hartford Street Ry.
Housatonlc Power Co. V. 83, p. 1524.
Meriden Electric Ry. V. 79. p. 268.
Meriden Horse RR. V. 79, p. 268.
Meriden Southlngton & Compounce
Tramway Co. V. 83, p. 1524.

Middletown Street Ry. V. 79, p.268.
Montvllle Street Ry. V. 79. p. 268.
New England Investment & Security

Co. V. 83. p. 492. 1100.
New England Navigation Co. V. 84,

V. 78, p. 989
New Hav. & W. Haven Horse RR.
New London Street Ry. V. 79. p. 268
New Mllford Power Co. V. 83,p.l524.
N. Y. & Stamford Ry. V. 80. p. 118.

V. 88, p. 625. 1197.
Norwich Street Ry. V. 79. p. 268
People's Tramway Co.
Providence Securities Co. V. 83,

p. 1525.
Putnam & Thompson Street Ry.
Stanford Springs Street Ry.
Stamford Street Ry.
Suffield Street Ry. V. 80. p. 1914.
Torring. & Win. St. Ry. V.82,p.l437

V. h5, p. 141;;'..

Trolley Express Co.
Village Water Co. V. 80, p. 1914.
Webster & Dudley Street Ry.
Walllngford Tramway Co.
West Shore Ry. Co. V. 78, p. 989. •

Wllllmantlc Trac. Co. V. 81. p. 1176.
Winchester Ave. Ry. V. 78, p. 989
Woonsocket St. Ry. V. 83. p. 1290.
Worcester & Connecticut EasternRR

V. 79. p. 268.
I
Worcester & Webster Street Ry.p. 1052.

New Haven St. Ry. V. 79, p. 989.
|

•Formerly also owned several trolley roads In Massachusetts, but In 1906
these were turned over to the New England Investment & Security Co..
except the Worcester & Webster and the Webster & Dudley, which are
leased to the Consolidated Ry. by virtue of an Act of the Legislature of 1901.
V. 83, p. 492. In 1907 acquired through purchase the New England Navi-
gation Co. V. 84, p. 1052.
The N. Y. N. H. & H. RR. offered to exchange $100 of Its stock for $200

or certain Issues of this company's debentures. See V. 82, p. 803, and
V. 83, p. 1037. $17,347,000 of debentures have been so exchanged for
$8,673,500 N. Y. N H. & H. RR. stock. See V. 84, p. 11 14. The follow-
ing shows the details for each Issue of debentures:

Debentures of The Consolidated Railway Company.
Exchanged Still Out

Issue— Authorized. Issued.
July 1 '04, 50-yr.. 4g J-J. $5,000,000 $5,000,000
Jan. 2 '05, 50-yr., 4gJ-J . 4,000,000 4,000,000
Ap. 1 '05. 50-yr.. 4g A-O. 3.500.000 •S.SOO.OOO

for Slock. Exchange'ble
646,000 a$4.354,000

1,650,000 aZ,350 ,000
2,159.000 al.341,000
7,892,000 aZ. 108,000
5.000,000

Jan. 1 "06, 50-yr., 4g J-J. 10.000,000 *10,000,000
Men. 1 '07,10-yr.,5%, con. 15,000,000 5,000,000

Total exchangeable ...$37,500,000 $27,500,000 $17,347,000 $10,153,000
Feb. 1 1905, 25-yr..3,3H
and 4 g F-A 1 ,000 ,000 1 ,000 ,000 Not exchange'le for stock

Total of all. $38,500,000 $27,500,000 $17,347,000 $11,153,000

• Guaranteed, principal and interest, by N. Y. N. H. & H. RR.
a These amounts cannot be Increased, as remainder of Issues has been

canceled.
The debentures are In coupon form of $1,000 each and fully registered

debentures of $10,000 each, which are non-Interchangeable. Interest may
be collected In New York City and Boston.
BONDS

—

Date. Interest. Outstanding. Maturity
N H & Centerville first mtgel 1893 5 g M-S $283,000 Sept. 1 1933

gold, assumed by F H & W)
New Haven Street RR.—

First mtge gold, $600,000/ 1893 5 g M-S 600,000 Sept. 1 1913
($500 and $1,000) c*/lnt. at Araer. Tr. Co., Boston, Tr.,or N Y.

First purchase M $250,000 g( 1894 5 J-D 250.000 June 1 1914
($1,000) not subj to call -.c\Int. at American Tr. Co.. Boston, Trustee.

Winchester Avenue first mort-) 1892 5 g M-N 500.000 Nov. 1 1912
gage, gold — c* ^Interest at Boston Safe Dep. & Tr. Co., Bos-

J ton. Trustee, or New York.
West Shore Ry first mortgage] 1894 5 J-J 30.000 July 11914

$30,000, gold, sub) to call. [Int. at Merchants' Nat. Bank, New Haven.
Worcester & Webster 1st M/ 1899 5 g J-D 150,000 Dec. 1 1919

$150,000 ($1,000). gold.cMInt. at International Tr. Co., Boston, Trust.
Webster & Dudley mortgage.. 1899 5 M-N 30.000 Nov. 1 1919
Hartford St. ity, now 1st mtg) 1900 4 g M-S 2,500,000 Sept 1 1930

$3,000,000 ($1,000) g...c*}Conn. Tr. & Safe Dep. Co.. Hartford, Trus-
_ J tee. Interest at New York or Boston.
Hartford'St Ry deben "M"... 1900 4 J-J 15 165,000 Jan. 11030
Hartford St Ry deben "N"... 1900 Ay2 J-J 15 145,000 Jan. 11930
Wore tc Conn East 1st M s f g/ 1902 4 H g J-J 1.992,000 Jan. 11943

$3,100,000 ($1.000) c*l Interest at New York Trust Co.. Trustee.
Hart Man & Rock first mtgel 1894 5 A-O 200,000 Oct. 1 1924

$300,000 ($1,000) gold ]
Meriden Horse RR first mtge/ 1891 5 A-O 85,000 Oct. 11911

$100,000 ($1,000) llnterest at First National Bank, Meriden.
Meriden Horse Railroad con- 1 1894 5 g J-J 415,000 Jan. 1 1924

sol. mort.. gold, $500,000. m \ Interest at Glrard Trust Co. of Philadelphia
a IState Treasurer of Connecticut, Trustee.

Date. Interest. Outstanding. Maturity.
Mer South & Comp 1st M g.l 1898 5 g J-J 175,000 July 1 1928

$200,000 ($1,000) c*. call- } Optional at 110 and Interest.
able at 110 since 1903 J Interest at Trust Co. of America, New York.

Ben & H V first mtge $250,-/ 1897 5 J-J $4,666 Jan. 1 1928
000 g ($500 & $1,000) cllnt. at International Trust Co., Boston, Tnis.

New London Street Ry first/ 1893 5 g A-O 150,000 Oct. 2 1923
mtge. $150,000, gold llnterest at American Trust Co., Boston.

Torr & Win first mortgage,/ 1897 5 g J-D 150,000 Dec. 1 1917
$150,000, gold--- c*\Int. at Hurlburt Nat. Bank. Wlnsted, Conn.

Norwich Street Ry first mtge/ 1893 5 g A-O 350,000 Oct. 2 1923
$350,000 ($1,000), gold llnterestat American Trust Co., Boston.

Montvllle Street Ry first mtge] 1900 5 g M-N 250,000 May 11920
$350,000 ($1,000), gold [Interest at American Trust Co., Boston.
(cannot be called) c* J

N Y.&Stam first mtge, $450,-/ 1901 5 g A-O 450,000 Oct. 11931
000 ($1,000) gold c*]Int. at New York Trust Co., N. Y., Trustee.

N. Y. & Stamford 2nd mtge./
$2,000,000 / 5 274,000

Greenwich Tramway first 1 1901 5 g J-J 320,000 July 11931
gage, $400,000 ($1 ,000) ,\ Interest at New York Trust Co., New York.
gold c*J State Treasurer of Connecticut , Trustee.

Mldd. Horse RR 1st g ($500).. 1894 5 J-D 150.000 Dec. 11914
Portland St Ry first mortgage. 1896 5 M-N 30,000 Nov. 1 1916
Branford Electric Co first M... 1897 5 g A-O 63,000 Oct. 11937
Sranford Ltg & W lstcon M.. 1901 5 g F-A 307,000 Aug. 1 1951
New Mllford Power Co 1st M. 5 F-A 1.000,000 Aug. 1 1932
Staff >rd Springs St Ry 1st M g 5 J-J 4(0,000 July 1 1956

Bonds.—The Consolidated Ry. debentures are not subject to call. All
the debentures have printed on their face the statement that if a mortgage
is made on any or all of the company's property which was owned on Jan. 1
1905, except to renew existing mortgages, the debentures shall participate
in the security of such mortgage. The debentures due In 1930 bear 3%
Interest from Feb. 1 1905 for first 5 years, 3 M % for next 5 years, and 4 % for
following 15 years, and were Issued to pay for acquiring the Berkshire Street
Ry. (V. 80, p. 471) .which company was subsequently acquired by the New
England Investment & Security Co. which see below. '1 ne $3,5u0,000 de-
bentures due April 1 1955 were Issued to acquire the Hartford Street Ry.
The $10,000,000 debentures of Jan. 1906 were Issued to the N. Y. N. H. &
Hartford for advances.
The Winchester Avenue bonds are Joint obligations of the Winchester

Avenue RR. Co. and the New Haven & West Haven and cover all property
owned or to be hereafter acquired under the charters. Of the Worcester
& Connecticut Eastern bonds, no more will be issued. A sinking fund on
these bonds commenced in 1908 of not to exceed 1 % of bonds outstanding.
Bonds ran not be called, hut mav be bought ona3 s

/i %basls or better, and
kept alive for sinking fund. See V. 75, p. 1204. Of the Montvllle Street
Ry. 1st mte-e. gold bonds, the balance unissued can only be issued for 66 % of
actual certified cost of Improvements or additions to property. Original
mortgage of the Montvllle Street Ry. provided that bonds might be called
In 1905 at 105, but through a supplemental mortgage this redemption clause
was eliminated, so bonds are not now subject to call. On the Worcester it

Webster bonds $3,000 is payable annually Into a sinking fund. These
bonds cannot be called before maturity.
EARNINGS.—Of Connecticut Co. (which operates the lines formerly

operated by the Consolidated Ry. Co.) for year ending June 30 1908: gross.
$7,290,940; net. $2,745,758.

ROAD.—Connecticut Co. operates lines serving the following cities and
towns: Cities of New Haven, Hartford, Bridgeport, Waterbury, New
Britain, Meriden, New London, Norwich, Middletown, Stamford, South
Norwalk, Rockville, Derby, Ansonia, and the towns of East Haven, Bran-
ford, North Haven, Walllngford, < Hamden, Orange, Southlngton, Plain-
vllle, Putnam, Thompson, Klllingly, Plainfield, Waterford, Montvllle,
Norwich, Lisbon, Sprague, Portland, Wethersfield, West Hartford, Farm-
ington. Bloomfield, Windsor, East Hartford, South Windsor, Manchester,
Enfield. Glastonbury, Suffield, Greenwich, Stratford, Milford, Huntington,
Fairfield, Westport, Norwalk, Darlen, Naugatuck, Torrington, Winchester,
Beacon Falls, Seymour, Cheshire, Newington and Berlin, Connecticut: and
the towns of Rye, Port Chester, Harrison, Mamaroneck and New Rochelle,
New York. Operates 755 miles in all, single track. Cars operated June 30
1908.1,855. Standard gauge.
OFFICERS.—Pres., C. S. Mellen; V.-Ps., Calvert Townley, H. M.

Kochersperger, E. H. McHenry; Sec, J. G. Parker; Treas., A. S. May;
Asst. Treas., T. F. Paradise; Aud., C. L. Campbell: Gen. Mgr., J. K.
Punderford. all of New Haven.—V. 84, p. 102. 507, 995. 1052, 1113, 1242,
1367, 1425; V. 86, p. 1285, 1467.

(1) Connecticut Railway & Lighting Co.
Lease.—Leased for 999 years from Aug. 1 1906 to the Consolidated Ry,.

Co., which latter has since been merged In the N. Y. N. H. & H. RR. Co.
Rental amounted to $975,000 for the year 1906-07 and Increases gradually
to $1,400,000 for the year 1914-15 and for every year thereafter. The
common shareholders agreed to pay the Colonial Trust Co., trustee, $10 per
share on their stock, which, with the surplus rental received under the lease,
serves to provide a fund which, It Is announced, Is sufficient to pay 4 % per
annum on both com. and pref. shares. All the stock has assented to this
arrangement. Preferred shareholders agreed to accept 4% dividends dur-
ing the term of the lease, Instead of 5%. V. 84, p. 507.
ORGANIZATION.—United Gas Improvement Co. of Philadelphia holds

controlling Interest. Originally chartered In Connecticut Julv 2 1895 as
the Gas Supply Co. Charter amended and name changed March 2 1899 to
Connecticut Lighting & Power Co., for the purpose of uniting various street
ra lway and light and power properties In Connecticut. Name changed as
at present on Jan. 10 1901. V. 71, p. 1269; V. 72, p. 44. It Is a consolida-
tion of the following companies, whose franchises are said to be perpetual:

Norwalk & So. Norwalk El. Light Co.
Norwalk Street Railway Co.
Norwalk Tramway Co.
Shelton Street Railway Co.
Southlngt'n & Plantsvllle Tramway.
Thomaston & Watertown Elec.Ry.Co
Waterbury Traction Co.
Westport & Saugatuck Street Ry.Co.

In 1904 purchased the Roton Point Improvement Co. and the Cheshire
Street Ry. See V. 79. p. 2696. Neither of these companies had any bonds
outstanding. Has also acquired the Naugatuck Valley Electric Ry.

Bridgeport Traction Co.
Central Ry. & El. Co. of New Brit.
Derby Street Railway Co.
Greenwich Gas & Electric Ltg. Co.
Mllford Street Railway Co.
Naugatuck Electric Light Co.
Norwalk Gas Light Co

STOCK AND BONDS.—
Common stock ($100)
Pref 5 % cum after Jan 1 19041

($100) (reduced to 4 % un-f
der lease to New Hav. Co.) J

1st & ref $15,000,000 goldl

Date. Interest.

}-F 15

Outstanding.
$X .077.200

Maturity.
See text

8.142.900 Mayl5, ,09.1%

12,491,000 Jan 1 19511901 4H g J-J
($1,000) sinking fund.. .c*J Int. at Trust Co. of Amer., N. Y., Trustee

Bridgeport Traction mort-f 1893 5 g J-J 706,000 July 11928
gage gold ($1,000) c*|Trustee, Fidelity Tr. Co, Newark. N. J

llnterest at Redmond & Co., New York.
Derby Street Railway mort-1 1894 6 A-O 59,700 April 1 1914

gage / Redeemable after April 2 1904.
Connecticut Lighting & Power 1899 5 J-J 209.000 Jan 11939

Bonds.—$974,700 of bonds are reserved to retire the prior bonds still out.
The remaining $1,534,300 was reserved for extensions or betterments, but
under lease to the New Haven road cannot be Issued for any purpose without
consent of lessee. V. 84, p. 507. Statement to New York Stock Exchange
In V. 73. p. 852: also V. 79. p. 2745; also V. 85, p. 921.

Bonds were formerly not subject to call, but on June 23 1904 a supple-
mental mortgage was made giving the right to call bonds on any Interest
date at 105 and Interest, and establishing a sinking fund of )4 of 1 % per an-
num on bonds outstanding; bonds acquired by the sinking fund are to be
kept alive and bear Interest. Bondholders assenting to the supplemental
mortgage had their Interest guaranteed by the United Gas Improvement
Co. by endorsement. See V. 79, p. 626. for form of guaranty. Offer ex-
pired Oct. 1 1904 and was accepted by $10,782,000 of outstanding bonds.
See V. 83, p. 969.

Dividends.—Preferred stock was Issued In satisfaction of unpaid accumu-
lations of dividends on preferred shares to Aug. 1 1906. Dividends since
on pref. stock have been 1 % each quarter. On com ., stockholders who ac-
cented plan described above (under Lease) were paid 1";, Nov. 1 1007. 1 %
Feb. 15 1908, 1% May 15, 1% Aug. 15 and 1% Nov. 15; in 1909, Feb..
1%; May, 1%. Non-assenting stockholders received a dividend of 15
cents Nov. 1 1907, 15 cents Feb. 15 1908 and^lS cents May 15, after which
all stock became assenting stock.
ROAD.—Owns 157.801 miles main, 57.65 miles second and 6.730 miles

side tracks: total, 222.190 miles, reaching Mllford, Bridgeport, Stratford,
Southport, Shelton, Derby, Ansonia, Seymour, Westport, Saugatuck
Norwalk, South Norwalk, New Britain, Darlen and Stamford; also lines In
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Naugatuck, Waterbury, &c. System connects with the Fair Haven &
Westville RR. Into New Haven from Bridgeport and Derby, and company
also has a traffic contract with the Hartford Street Ry. for reaching Hart-
ford. Gauge, 4 feet 8^ Inches. 56 to 90-lb. rails.
EQUIPMENT.—Total cars, 474; closed passenger. 199; open passenger,

201; miscellaneous, 74. Carbarns, 20; also 4 complete electric light plants;
also owns gas plant at Norwalk and operates gas plant at Waterbury.
REPORT.—For year ending June 30 1908: Rental, $1,039,167; dividend

fund. &c, $230,284; gross income, $1,269,451; interest, $611,427; expen-
ses, $10,328; net Income, $647,696; sinking fund, $62,405: dividends on
preferred, $304,515; dividends on common. $269,189: suroius. $11,587.
OFFICERS.—Pres., A. M. Young: V.-Ps.. Randal Morgan and H. G.

Runkle; Sec, W. F. Douthlrt: Treas., Lewis Llllle. Main office. New
Haven, Conn.—V. 84, p. 390, 507, 1113, 1366; V. 85, p. 921; V. 86, p. 228.

NEW ENGLAND INVESTMENT & SECURITY CO-
ORGANIZATION.—Is a voluntary association and was organized on

June 25 1906 to take over the street railway properties In Massachusetts
formerly controlled by The Consolidated Railway Co. V. 83, p 492

Suits.—In June 1908 Mackay & Co. of New York brought suit In Con-
necticut with a view of obtaining from Supreme Court of Errors a decision
sustaining action of New Haven Co. In Issuing securities of the company
and of subsidiary companies under special authority of General Assembly
of Connecticut, without having first obtained permission of Legislature of
Massachusetts. V. 86, p. 1590. On April 15 1909, Supreme Court of
Errors affirmed the decision of the lower Court, and sustained the validity
of the guar, on the pref. stock. V. 88, p. 1002.
On July 15 1908 Kidder, Peabody & Co. of Boston filed a suit In Supreme

Judicial Court of Massachusetts with a view of obtaining a decision sustain-
ing validity of the guaranty of the 4% preferred stock of New England
Investment & Security Co. by Consolidated Ry., and liability of New Haven
road therefor by reason of its merger with the same. V. 87, p. 167. The
N. E. Investment & Security Co. is not a party to either of these suits and
Is not taking any part in them. The latter suit is pending in Massachusetts.
New Haven Road Divests Itself of Control.—In Feb. 1909 the N. Y. N. H.

& H. announced to the Massachusetts Legislature (V. 88, p. 506) that it
had disposed of all of its interest in the common shares of the N. E. Inv.
& Sec. Co. for cash to individuals and that It no longer had any interest In
the same, direct or indirect—see remarks concerning the matter under
Consolidated Ry. on a preceding page and V. 88, p. 945.
SECURITIES OWNED.—The following is a list of stocks held by the

New England Inv. & Security Co. (see V. 83, p. 1100).
Worcester & Southbrldge Street Ry .—Entire ($750,000) capital stock.
Worcester & Blackstone Valley St. Ry.—Entire ($200,000) capital stock.
Uxbrldge & Blackstone St. Ry.—Entire ($120,000) capital stock.
Mllford Attleboro & Woonsocket St. Ry.—$315,000 capital stock.
Worcester Rys. & Investment Co.—68.47.1 shares of stock out of a total

Of 76.6 1 shares.
Springfield Railway Cos.—50,000 shares (entire Issue) of common stock.
Springfield Ry. Cos.—$570,350 out of a total of $3,387,950 pref. stock.

(Spring. Hy. Cos. owns lu,253 out of a total of 22,581 snares ol Springfield
Street Ry. and entire $550,000 stock of Western Mass. Street Ry.)

Springfield Street Ry.—$306,600 capital stock.
Berkshire Street Ry .—$1 .628 ,800 out of a total of $1 ,648 ,100 capital stk.
Hartford & Worcester Street Ry.—Stock rights In 2,999 shares of stock.
Springfield & Eastern St. Ry. Co.—$881,100 out of a total of $900,000.
Central Massachusetts Elec. Co.—A majority of the $150,000 stock issue.
STOCK AND BONDS— Date. Interest. Outstanding. Stock Div.

Common, $10,000,000 $100,000
Pref.. 4 %, $10,000,000($100)\

See text. J 4 J-J 4.000,000 Jan. '09,2%
Stock.—Dividends of 4 % per annum on the pref. stock are cumulative

and are guaranteed by the Consolidated Ry. Co. (now merged In the New
York New Haven & Hartford RR.). and al<=o $105 per share in case of
liquidation. V. 83, p. 492. See form of guaranty in V. 83, 1102. This
stock may be called as an entirety at any time at 105 and accumulated
dividends.

Trustees.—Henry L. Higglnson, Lucius S. Storrs, A. Willard Damon,
Lawrence Minot, Augustus G. Bullock, Gordon Abbott and Bentley W.
Warren.

Officers.—Pres., L. S. Storrs; Sec. & Compt., J. T. Harmer, Massachu-
setts Bldg., Springfield, Mass.; Treas., Leverett Candee.—V. 85, p. 864-
V. 87, p. 167, 1664; V. 88, p. 52, 506, 624, 945, 1002.

(1) Springfield Railway Cos.—A holding company.
ORGANIZATION.—Formed In March 1905 to hold a majority of the

stock of the Springfield Street Ry. Is managed by a board of trustees
consisting of seven members. V. 80, p. 1363. Also owns all the stock of
the Western Massachusetts Street Ry.—$550,000.
STOCK AND BONDS— Date. Interest. Outstanding. Last Div.

Common . All owned by New Eng. Inv & Sec. Co.
Pref. 4%. cum., guar. ($100) 4 J-J $3,387,950 Jan. '09. 2%

Stock.—The pref. stock Is redeemable on or after Jan. 1 1906 at 105 and
accrued dividends. These dividends are guaranteed by the N. Y. N. H.
& H. RR. Co., successor to Consolidated Ry.. as well as their payment at
105 in case of llauidatlon o<- call. See V. 80 p. 1363 1914.

(a) Springfield Street Ry.—A trolley road
ORGANIZATION.—Incorporated March 5 1868. In Oct. 1905 leased

the Springfield & Eastern Street Ry. for 25 years at 4 % on the stock.
V. 81, p. 1175, 1316. Massachusetts Railroad Commissioners in March
1907 approved the Issue of $300,000 additional stock at 170, raising total
stock to $2,258,100. In May 1908 application was made to Issue a further
amount of $500,000 capital stock, to provide for floating debt and additions
to plant. V. 86, p. 1101. Not yet acted on.
STOCK AND BONDS— Date. Interest. Outstanding Maturity

Stock, $2,258,100 ($100).. Text. $2,258,100 Text.
New 1st M., $1,500,0001 1903 4 g A-O 1,500.000 Apr 11923

gold ($1,000) c*JSprlngfleld Safe Dep. & Trust Co.. Trustee.
Notes payable Sept. 30 190 s__ .510.0 • i

DIVIDENDS.— In years 1893 to 1908 Inclusive 8% per annum.
ROAD.—Owns 93.^4 miles (inc. 24.51 miles of 2d track) of main track

and 5.56 miles of sidings. Total 9i.80. This does not Include the mile-
age of the Springfield & Eastern.
EARNINGS.—For years ending Sept. 30 earnings (Including earnings of

the Springfield & Eastern):
1907-08. 1906-07.1907-08. 1906-07.

$ $
Gross earns.. $1,317, 139 $1,306,728
Net 442,224 394,929
Taxes, &c 1

Interest J 255,801
—V. 81. p. 1175; V. 84,

$ $
Divs. paid (8%). .$180, 648 $168,660
Balance for year. . 5,775 4,969
Total surplus Sept.

30 327,277 367,530
85, p. 1271; V. 86, p. 1101.

221,300
p. 627; V.

(b) Springfield & Eastern Street Ry.—Trolley.
ORGANIZATION.—In Oct. 1905 was leased to the Springfield St. Ry.

for 25 years at 4 % on stock. V. 81, p. 1175, 1316. This company was
formerly the Palmer & Monson St. Ry., but In May 1901 name was changed
as above.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stock, $900,000 ($100) $900,000 See text.
1st mortgage. $500,000,1 1902 5 g J-J 330,000 Jan. 11922

gold ($1.000) c*/Int. at Hampden Tr. Co.. Springfield, Trus.
Current liabilities Sept. 30 1908 166,527

Bonds.—Remainder unissued Is reserved for 50 p. c. of the cost of Im-
provements and extensions. Are subject to call after Jan. 1 1907 at 110;
after Jan. 1 1912 at 107 H, and after Jan. 1 1917 at 105.
ROAD.—Fifteen miles from Monson through Palmer to Ware and 5

miles from Palmer to Bondsvllle and Three Rivers: also an extension of 9 H
miles from Palmer to Ludlow; an extension from Monson to Fiskdale, about
12 miles, was completed In 1907; total, Including sidings, 43.45 miles—V. 81, p. 1175, 1316, 1494; V. 85. p. 42, 223, 655.

(c) Western Massachusetts Street Ry.—A trolley road.
ORGANIZATION.—Incorporated In Massachusetts. Purchase of Woro-

noco Street Ry. and Issue of $250,000 additional stock for that purpose
approved by Massachusetts RR. Commission April 1907. V. 84, p. 1054.
Stock now $550,000, all owned by Springfield Ry. Cos.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $550 .000 $550,000
1st mortgage $1,000,000 gold] 1906 5 g F-A 200.000 Feb 11926

($1.000) jlnt. at Springfd S. D. & Tr. Co., Trustee.
Woronoco Street Ry flrstf 1900 5 g J-J 75,000 Jan. 1 1920
mortgage gold ($1 ,000)...] Springfield Safe Dep. & Trust Co., Trustee.

Current liabilities Sept 30 1908 137,120
Bonds.—Are subject to call as a whole, but not In part, on or after Jan. 1

1816 at 108 and Interest on 6 months' notice.
ROAD.—Operates 25.28 miles of track In Westfleld, West Springfield,

Russell and Huntington. 70-lb. T rail.—V. 84, p. 160, 1054.

(2) Berkshire Street Ry.—A trolley road.
On June 1-: 1908 a bill to permit the Berkshire Street Ry. to purchase the

stook of i in- Bennington & North Adams Street Kit. was killed In the Mass.
House of Representatives. Legislature, however, still has the matter
under consideration.
ORGANIZATION.—Incorporated In Massachusetts on June 20 1901.

Franchise perpetual. In 1906 absorbed the Hoosac Valley Street Ry.
through exchange of stock. In May 1908 application was made to Issue
$285,000 additional stock to fund the floating debt and for additions to
plant. V. 80, p. 1099. Not yet acted on.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock. $1,648,100 ($100) $1,648,100
1st mortgage $800,000 goldl 1902 5 g J-D 800,000 June 1 1922

($1.000) c*JGlrard Trust Co., Philadelphia, Trustee.
Berkshire Street Ry deb. 1905 5 g M-S 2oo,oooMch 11925
Hoosac Valley 1st mtge I 1897 5 J-J 100,000 July 11917

]Int. at New Eng. Tr. Co., Boston, Trustee.
Hoosac Valley ref mtge $400,-1 1904 4 g M-S 300,000 Sept 1 1924
000 gold ($1,000) jint. at Berkshire L. & Tr. Co., Plttsf., Trus.

Loans payable Sept 30 1908.. 366 067
Bonds.—The Berkshire Street Ry. bonds of 1902 are not subject to call.

Interest Is payable and bonds may be registered at office of N. W. Harris
& Co., Boston. The Berkshire Street Ry. debentures are guaranteed by
Consolidated Ry. Co.
EARNINGS.—For fiscal year ending Sept. 30 1908: Gross, $404,818;

net, $110,716; interest and taxes, $109,439; surplus, $1,277.
ROAD.—Operates from Plttsfleld through Cheshire to Great Barrlngton,

42.234 miles; 11.66 miles on private right of way; 70-lb. T-rall. Also 26
miles from North Adams to Plttsfleld, 6 miles from Adams to North Adams
and 2H miles from Willlamstown to Vermont State line. Total, about
72.43 miles of track.—V. 84, p. 995; V. 86, p. 1099.

(3) Central Massachusetts Electric Co.

—

ORGANIZATION.—In 1907 the New England Investment Co. acquired
a maiorlty of the stock.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $150,000 A\^gl7 , 0H,6
First mortgage, $150,000 gold] 1894 6 g F-A 150,000 Feb 1 1924

($1,000 and $500) c/lnt. at International Tr. Co., Boston, Trust.
Coupon notes, $60,000($l,000l 1904 5 g M-N 60,000 May 11924
and $500) gold cjlnterest at Essex Trust Co., Lynn, Trustee.
Bonds.—First mortgage bonds have a sinking fund of $2,500 annually,

commencing Feb. 1 1904. Cannot be called. The coupon notes can be
called on any Interest day after May 1 1909 at 103. Sinking fund of
$2,000 to $3,000 annually, beginning 1909.

Dividends.—Initial div.—6%—paid Aug. 17 1908.

(4) Worcester & Blackstone Valley Street Ry.—A trolley road.
ORGANIZATION.—Owns 15.9 > miles of trolley. Opened Aug. 14 1897.

Road located In Worcester, MUlbury, Sutton, Grafton and Northbrldge.
Capital stock, $200,000 ($100) . all outstanding; bonds, $200,000. Current
liabilities Sept. 30 1908, $31,454. The extension from Millbury to Wor-
cester, a distance of 6 miles, was finished In Oct. 1901, thus completing the
line from Worcester to Whltlnsvllle, a total of 15.99 miles.
DIVIDENDS.—In July 1899, 4%; 1900, July, 4%. In 1908, Aug., 7%.
EARNINGS.—For year ending Sept. 30 1908, gross, $86,906; net, $33.-

005; charges, $14,540: surplus, $18,465.

(5) Uxbridge & Blackstone Street Ry.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $120,000 In 1908, 2%
1st mtge $80,000 ($1,000) ..cl 1903 5 F-A 80,000 Feb 2 1923

j Int. at Mercantile Trust Co., Boston, Trust
Current liabilities Sept 30 1 90S 6.126
EARNINGS.—For year ending Sept. 30 1908, gross, $52,305; net, $15,-

457; charges, $8,511; dividends (4%), $4,800: surplus, $2,146.
ROAD.—Operates 9.48 miles of track connecting Whltlnsvllle, Uxbrldge

and Millvllle. V. 84, p. 1429; V. 85. p. 223.

(6) Worcester & Southbridge Street Ry.—A trolley road.
Is a consolidation o* the Worcester & Southbrldge St. Ry., the Worcester

Rockdale & Chariton Depot St. Ry. and the Southbrldge & Sturbridge St.
Ry. V. 77, p. 512, 770, 1228.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $750,000 ($100) $750,000
Wor & South 1st mtge (See\ 1902 AY2 g M-S 500.000 Sept 1 1922

text) gold ($1,000) c*/Int. at Internat. Turst Co., Boston, Trustee.
Wor & South mtge (See text)-. 1905 4^gJ-D 200,000 June 1 1925
Current liabilities Sept. 30 1908 29, 55
Bonds.—The two Issues of bonds of the U orcester & Southbrldge St. Ry.

are secured by the same mortgage, the mortgage providing that bonds can
be Issued up to $1,000,000. and are to bear date of Issue and be payable
20 years after date.
ROAD.—Operates about 50.63 miles of road; 70-lb. T rail.
EARNINGS.—For year ending Sept. 30 1908: Gross, $267,705; net;

$104,214; charges, $71,855; surplus, $32,359.

(7) Worcester Railways & Investment Co.
In 1906 control was acquired by the New England Inv. & Security Co.

Minority shareholders were offered the right In Oct. 1906 of exchanging
their stock for pref. stock of the New England Co. See V. 83, p. 1100.

This Is a voluntary association formed In 1901 and owns the entire capital
stock (except only enough shares to qualify directors) of the Worcester
Consolidated Street Ry. Co. and of certain other Massachusetts corporations
which are engaged In enterprises closely Identified with that of street railway
transportation.
The holdings comprise 35,4)1 shares Worcester Consolidated St. Ry.

stock; 6,500 shares Electric Manufacturing Co.; 2,000 shares of Qulnslga-
mond Park Co.; 28 shares of Worcester & Shrewsbury RR.; 1,600 shares
of Marlboro & Westboro Street Ry. and $84,600 demand notes of that com-
pany, and $14,700 (par value) of notes of Leominster & Clinton Street Ry.
Also owns $330,000 1st mtge. 5% bonds of Electric Mfg. Co. and a majority
of shares of Worcester & Holden St. Ry. Co.

STOCK.—Outstanding, 76.6<>1 shares of beneficial Interest, of which
68,470 shares have been acquired by the New England Investment &
Security Co. Deed of trust provides that all shares shall be non-assess-
able, that there shall be no personal liability of the shareholders, that
no pledge or mortgage of the securities held shall be made without the
consent of two-thirds of the shares, and that no additional shares shall be
Issued without a two-thirds vote. Shares are said to be exempt from taxa-
t Ion in IVT s ssn ohn spTts
DIVIDENDS.—Dividends of $2 25 per share were paid nFeb. and Aug.

1902: In 1903, Feb., $2 25; Aug., $2 25. In 1904. Feb., $2 25; Aug., $2 25.
In 1905, Feb. $2 (see V. 80. p. 224); Aug., $2; Nov., $1 (V. 81, p. 1243).
In 1906, May, $2; Nov., $2. In 1907, May. $2; Nov., $2. In 1908.
May, 1H%; Nov., 1H%. In 1909, May W2 %.
EARNINGS.—For calendar year 1908. gross Income, $238,626: ex-

penses, $3,450; dividends, $230,073; surplus, $5,103.—V. 82, p. 102 to 336.
630, 871; V. 83, p. 1100; V. 84, p. 627.

(a) Worcester Consolidated Street Ry.—Trolley.
This company, which was Incorporated in 1869, absorbed by consolida-

tion March 1 1901 the Leominster & Clinton, the Fitchburg & Suburban
Street Ry., the Clinton & Hudson Street Ry., the Worcester & Clinton St.
Ry., the Worcester & Marlboro and the Worcester & Suburban. Franchises
perpetual. In 1895 leased for 99 years the North End St. Ry., of 5.13 miles,
at a yearly rental of $8,000. The North End has $110,000 ($100) capital
stock and $75,000 5 % 1st mtge. bonds, due Feb. 1 1915; Interest F. & A.

All the stock of the Worcester Consolidated St. Ry. has been acquired
by the Worcester Rys. & Inv. Co.
On Oct. 9 1907 Massachusetts Railroad Commission approved an Issue of

$1,000,000 debenture bonds for taking up floating debt and for additions
and Improvements. V. 85, p. 922. In Dec. 1907 Mass. RR. Commission
also sanctioned an additional Issue of $200,000 bonds. V. 85, p. 1520.
Both Issues included in outstanding total of debentures dated 1907 given
below. In Mav 1907 permission was asked to issue $922,000 bonds to
retire floating debt and $2,260,000 bonds to retire funded debt. V. 86.
p. 1346. Not yet acted on.

Petitioned Mass. RR. Comm. Dec. 1907 asking sanction of sale of new
stock. V. 85, p. 1647. Not yet acted on.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $4,050,000 ($100) $3,550,000 In "08.5 X 7*
Worcester Consolidated deb\ 1907 5 M-N 1,200,000 Nov 11927

$1,364,000 ($1,000) /Interest at agency of. company.
Wore Con deb gold $840,000.. 1900 4^gM-S 700,000 Mch 11920
Real estate mortgages 5 68,550 On demand.
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STOCK AND BONUS— Date. Interest. Outstanding. Maturity.
Worcester & Marlborough\ 1897 5 g A-O $200,000 Oct 1 1917

first mortgage $200,000 g_ /American Trust Co., Boston, Trustee.
Leominster & Clinton St Ryt 1897 6 A-O 45,000 April 1 1912

15-year coupon notes I

Worcester & Clinton first! 1899 5 g J-J 115.000 Jan 11919
mortgage tjold ($1,000) /American Trust Co., BosWn, Trustee.

Floating debt Sept. 30 1908 . 1,315,500
ROAD.—Operates about 163 69 miles of track, comprising practically the

entire street railway mileage of Worcester, together with lines to Fitch
burg, Leominster, Lancaster, Hudson, Boylston, Berlin, Clinton, West-
boro, Marlborough, Northborough, Shrewsbury, Grafton, Millbury, Leices-
ter and Spencer.

^EARNINGS.—For year ending'Sept. 30 1908: Gross, $1,626,143; net,
$580,851: charges, $375,723: dividends, $195,250; surplus, $9,878.—V. 85,
p. 922, 1340, 1520, 1647; V. 86, p. 1346; V. 88, p. 626.

(b) Marlboro & West borough Street Ry.—Trolley, controlled by
Worcester Rys. & Investment Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $160,000
1st mtge $160,000 gold ($1,-1 1901 5 g J-J 160,000 July 1 1921

000) red 105 c* /Int. at Amer. Trust Co., Boston, Trustee.
"Current liabilities" Sept 30 *08 91,747
EARNINGS.—For year ending Sept. 30 1908, gross, $35,850; net,

$13,543; charges, $15,133; deficit, $1,590.
ROAD—Conssts of about 14 miles of track.

(c) Worcester & Holden Street Ry.—Trolley.
In Jan. 1908 control was purchased by Worcester Rys. & Investment Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $150,000
1st mtge ($1.000) c 1903 5 150.000 Oct 1 1923
"Current liabilities" Sept 30 '08 71,803
EARNINGS.—Forjyear ending Sept.30 1908, gross, $41,855; net, $11,653;

oharges, $12,644; deficit, $991.
ROAD.—Consists of about 8.58 miles of track. .,-d

•PROVIDENCE SECURITIES COMPANY.—
ORGANIZATION.—Chartered in Connecticut March 14 1883 under the

name of the New England Loan & Trust Co. Name changed to the Provi-
dence Securities Co. Jan. 11 1907. On Aug. 27 1907 the Rhode Island
Securities Co., all of whose assets had been purchased by this co., was dis-
solved. V. 85. p. 349, 1344. These assets Included all the stock of the
Rhode Island Co. Entire stock of Providence Securities Co. Is owned by the
N. Y. N. H. & H. RR. , which guarantees the debentures, prln. and Int.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $250,000 $50,000
Deb g gu ($1,000) $19,910.- ) 1907 4 g M-N 19,899,000 May 1 1957

000: can be called c*j Interest In New York and New Haven.
Bonds.—The debentures are listed on the New York Stock Exchange.

V. 84. p. 1114. They are guar., prln. and Int., by the N. Y. N. H. & H.
RR. and bonds bear the following endorsement: "In case of any default In
the punctual payment of the principal or of the Interest of the within deben-
ture, according to Its tenor and effect, the New York New Haven & Hartford
RR. Co., for value received, agrees to pay the same on demand." They
are subject to call on or after May 1 1917 at 105 and Interest.
OFFICERS.—Pres., C. S. Mellen; Sec, John G. Parker; Treas., Augus-

tus S. May; Asst. Treas., Thos. F. Paradise. Transfer office. Room 3,
Grand Central Station (42d Street side), N. Y.Clty.—V. 85, p. 347,1344.

(a) Rhode Island Co.
Tentative Plan of Merger.—In Oct. 1908 a plan was outlined to merge

the Rhode Island Co. with its underlying companies and to exchange an
Issue of 5% pref. stock of the Rhode Island Co., guar, by the New Haven
road, for the $8,000,000 stock of the United Traction & Electric Co. share
for share. It was also Intended to retire the $8,894,000 bonds of the
United Trac. & Elec. and the $4,682,000 bonds of the Rhode Island Sub-
urban by 1st mtge. bonds of the R. I. Co. (issued in two series, bearing 5%
and 4% respectively) guar, by the N. Y. N. H. & H. For plan In full see
V. 87, p. 1012.
ORGANIZATION.—Created In 1902 by Special Act of the Rhode Island

Legislature. Leases the Union Railroad Co., the Pawtucket Street Railway
Co. and the Rhode Island Suburban Railway Co—see terms under United
Traction & Electric, below. The Rhode Island Co. has no bonds. In
June U.I7 p iivu i,sed tne Providence & BurriUvlile Street Ry., the Colum
blan Street Rv. and the WoonsocWet Street Rv. comoanles. V.R4,n. ISM
From a statement made by the N Y. N. H. & H. RR. to the Massachusetts

Legislature in Feb. 1909 it appears that the Rhode Island Co. also has
an interest "in the earnings and Indebtedness of the Inter-State Consoli-
dated Street Ry." V. 88, p. 506. Statement of this latter company will
be found under North Attleborough. The Providence Securities Co. owns
all the stock of the Rhode Island Co.
STOCK \.\0 is Mod.— Date. Interest. Outstanding. Maturity

Stork nnrSi'i'i ..... . . $5.:i8! 000
Woonsocket St Rv first mtge, 1 1893 5 J-J 160,000 July 1 1913

$200,000 ($1,000 each) /Int. at Rhode Isl. Hospital Tr. Co., Prov.,Tr.
Prow dc li lr. Si. rtv. Is; in.. I.Mo 5 g J-J 254,001) Jan 1 1925

$750,000, gold ($1,000) .cflnt. at Rhode Isl. Hoi. Tr. Co., Prov., Trus.
Bonds.—A si'ikim fund on Prov. & Bur. St. Ry. bonds of $5,000 per

annum begins Jan. 1 1910. They are subject to call on any Int. date after
1909 at 105 and Interest.
On Woonsocket St. Ry. bonds a sinking fund]of $5,000 per ann. began

July 1 1898.
ROAD.—The Rhode Island Co. operates 307. 51) miles of traek. It

serves the cities or Providence, Pawtucket and Central Falls. and the town;
of Cranston, Warwick, North Providence, East Providence. Johnston
Cumberland. Lincoln, Barrlngton. Coventry, Scltuate, Warren, Bristol
and East Greenwich. Its equipment consists of 824 passenger cars. .'11

freight enrs and 14 1 mlse-llan^oos ears; total. 996.
EARNINGS.—For year ending June 30 1908. gross, $4,194,503; net,

$1,620,829; income from other sources, $22,519: taxes, rentals, &c,
$1,404,927; surplus, $178,421: V. 87, p. 873. 1012.

(b) United Traction & Electric.

ORGANIZATION.— United Traction & Electric Company, chartered In
New Jersey, owns the Union Railroad Co. of Providence, the Pawtucket
Street Ry. Co. and the Rhode Island Suburban Ry. Co., and thus control!
the entire street railway system of the cities of Providence, Pawtucket and
Central Fails, and of the counties of Kent, Washington, Bristol and Provi-
dence.
The Union RR. Co., the Pawtucket St. Ry. Co., and the Rhode Island

Suburban Ry. Co. have been leased for 999 years from July 1 1902 to the
Rhode Island Co. for an amount of rental permitting the United Trac. &
Electric, the owner of the shares of the three leasing companies, to pay lta
yearly fixed charges and dividends of 5 % on Its stock.
STOCK AND BONDS.— Date. Interest. Outst'd'g. Dlv..Mat.,Ac

Stock 5 Q-J $8.ooo,ooo.iuiy'09 i '.;';,

United Tr & El Co, Prov &} 1893 5 g MS 8,894,000 Mch 1 19j3
Paw Issue, 1st (coll) mtge \lnterest at Central Trust Co., N. Y., Trustee.
($1,000) gold J

Dividends.—Company started paying dividends with 1% In 1897.
1898 3"„ was paid: In 1899. 3Ji%; In 1900, 4%: In 1901, 4%: In 1902. 4 H
1903 to 1908, Inclusive, 5% per annum; In 1909, Jan., 1 34%; Apr., 1 J^%;
July. 1K%.
SECURITIES PLEDGED.—The bonds are secured by the pledge of the

following securities deposited with the Central Trust Company of New
York, as trustee of the bondholders: AH of the $9,000,000 capital stock o*
the Union RR. of Providence, all of the $500,000 capital stock of the Paw-
tucket Street Ry. (no bonds) and all of the $3,000,000 first mortgage bonds
of the Union RR. of Providence, and, through the ownership of the Union
Railroad Co.. $299,800 of the $300 000 capital stock, being all but two
shares, of the Providence Cable Tramway Co. (no bonds). The Providence
Cable Tramway Co. Is leased to the Union Railroad Co. for 50 years far 6 3t
on Its capital stock.
TREASURY SECURITIES.—The United Traction & Electric Co. has

In Its treasury the entire capital stock ($5,000,000) of the Rhode Island
Surburban Railway Companv.—V. 87, p. 1012.

(c ) Rhode island Suburban Railway.—A trolley road.
ORGANIZATION.—Chartered June 2 1899 by the Legislature of the

State of Rhode Island with power to construct, purchase, lease or operate
trolley roads In any part of the State, except Newport County. By the
terms of Its charter It Is vested with the power of eminent domain, and the
right to transport passengers, freight, express matter and United States
mall In any territory where It Is authorized to do business. Leased to
Rhode Island Co. June 30 1904 '

]

STOCK AND BONDS-
Stock, $5,000,000

Date. Interest. Maturity.

In

Outstanding.
. $5,000,000
( 1900 4 g J-J 4,682.000 Jan. 1 1950

lstmtgg. ($1,000) guar. p. & M Union Trust Co., Providence, Trustee.
$5,000,000. gold c*l Int. at office of the Ry. Co., Providence.
The United Traction & Electric Co. owns the entire capital stock and

guarantees the bonds, principal and interest.
Bonds.—There are reserved In the hands of the trustee $318,000 to take

up and retire $247 ,200 5 % gold first mortgage bonds of the Pawtuxet Valley
Electric Street Railway Company and $70,000 6 % gold first mortgage bonds
of the Cumberland Street Railway Company, the former issue being guar-
anteed, principal and interest, by the United Traction & Electric Company,
which guarantees the payment of the interest on the Cumberland bonds.
SECURITIES PLEDGED.—The bonds are secured by a mortgage on all

the property owned or hereafter acquired by the company, and by pledge of
the following securities: 700 shares of the Cumberland Street Ry. Co.; 3,985
shares of the Pawtuxet Valley Electric Street Ry. Co. and 5,000 shares of
the Barrington Warren & Bristol St. Ry. Co.
ROAD.—Consists of 71 miles of track.

NEW LONDON, CONN.
NEW LONDON & EAST LYME ST. RY —A trolley road.
ORGANIZATION.—Incorporated in Connecticut in 1899 as East Lyme

Street Rv. and name changed as above on Dec. 1 1904.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Com., $155,000 ($100) $80,000
Pref., $70,000 6% cum.,1

($100) / 70,000
1st mtge., $200,000, gold! 1905 5 g A-O 200.000 Apr. 11935

($1,000) c*/Int. at Thames Loan & Trust Co., Norwich.
Loans and notes payable June 30 1908, $109,017.
Bonds.—Trustee Is Treasurer of State of Connecticut. Bonds are subject

to call at any time at 120 and Int.
EARNINGS.—For year ending June 30 1908. gross, $45,170; net.

$12,859; fixed charges, $15,443; def., $2,584.
ROAD.—Operates 11 miles of track from New London to NIantic. 70-lb.

T rail. Standard gauge. 11 cars. Owns a park in Flanders.
OFFICERS.—Pres., Thomas Hamilton; V.-P., Walter R. Denison; Sec,

F. P. Latimer; Treas., S. W. C. Jones, New York,; Supt., L. G Rudd.
—V. 81, p. 1396; V. 84. p. 159.

NEW ORLEANS, LA.
NEW ORLEANS RAILWAY & LIGHT CO.— Railway and lighting

system. See Map on page 75

.

ORGANIZATION.—Incorporated In Louisiana on June 12 1905 as a re-

organization of the New Orleans Rys. Co. per plan in V. 80, p. 651. Old
common stockholders paid an assessment of $10 per share and received $10
new preferred and $35 in new common; old preferred paid $20 assessment
and received $20 In new preferred and $100 in new common. Comprises
all the street railway and lighting interests of New Orleans. Stock and
bonds were listed on N Y. Stock Exchange In June 1906. V. 82, p 1497.
Stockholders will vote on June 28 1909 on authorizing the issue of $50,000,-
000 5% "40-year 1st and refunding mtge." bonds—$30,000,000 to be
reserved to retire general mortgage bonds and $20,000,000 for extensions
and improvements. The plan further provides that pref. and com. stock
holders part with M their holdings at 40 and 15 respectively. See plan
In V. 88, p. 1313, 1373, 1561.
On Jan. 1 1909 owned the following stocks. We show also the total

amounts outstand ng of each .ssue.
Amount Owned by
Issued. N.O.Ry.A

STOCKS— Lt. Co.
N. O. City RR. Co.. preferred $2,499,500 $2,4 0,900

common 4,991,000 4,835,500
N. O. & Carrollton RR. Lt. & P. Co., preferred.. 4,600,000 4,588,000

common... 2,500,000 2,500,000
St. Charles St. RR. Co 953,300 952,300
Orleans RR. Co 234.700 234,700
N. O. & Pontchartraln RR. Co 349,800 349,800
N. O. Gas Light Co 5,250,000 5.160,700
N. O. Lighting Co 10.000 10,000

Total $21,388,300 $21,101,900
The New Orleans City RR. Is leased until Dec. 31 1955 to the New Orleans

Ry. & Lt. Co. for 5 % on the pref. stock and H % until Jan. 1 1908 and 1 %
semi-annually thereafter on the common stock.

City proposed to build a municipal lighting plant, but bids were rejected
in Nov. 1903; contract for 10 years from Oct. 1 1905 later awarded to the
New Orleans & Carrollton RR. Light & Power Co., one of the constituent
companies of the New Orleans Railway & Light Co.
FRANCHISE.—The N. O. City RR. Co. franchises expire from 1943 to

1962, except two expiring in 1915 and 1917; the N. O. & Carrollton fran-
chises expire In 1933; the St. Charles St. RR. franchises expire in 1956, and
the, Orleans RR. Co. franchises expire In 1951. Gas franchise is perpettal
and Is exclusive until 1925. Electric light franchise Is perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Com., $20,000,000 ($100) $20,000,000
Pref.. 5%, $10,000,000 ($100)1
non-cum / 5 Q-J 10.000,000Oct'07 62^0

N O. RV. & Light Co., deb.f 1907 6 g M-N 1,266,000 May 1 1912
$5,000,000 gold ($1,000). .{ Inter-State Trust & Banking Co. New

L Orleans, Trustee.
N. O. Rv- & Light Co., gen.) 1905 4 '4 g J-J 17 484,000 July 1 1935

mort., $30,000,000 gold [Interest at New York Trust Co., Trustee, or
($1,000) c*J at office of company.

N. O. Cltv gen. mortgage, \ 1898 4-5 g 3,200,000 July 1 1943
$3,250,000, gold /Int. payable at Louisiana Nat. Bk. N. Or.

New Orleans City & Lakef 1893 5 g J-J 2,700.000 Jan. 11943
1st M. for $3,000.QOOiSub. to call for s. f. on & aft. July 1'98 at 110
gold, $500 &c ...c* Columbia Finance & Tr. Co., Loulsv., Trust.

[Int. payable at New Orleans Nat. Bank.
N. O. Tract. 1st mort.,1 1897 6 g J-J 08,000 July 11917

gold, sk. fd. ($1,000) [Interest at Louisiana Nat. Bank.
J Fidelity Trust Co., Louisville, Trustee.

N. O. Power-house mort.f 1901 5 g J-J 200,000 July 1 1943
gold, $200,000 ^Fidelity Trust Co., Louisville, Trustee.

[int. at Louisiana Nat. Bank, New Orleans.
N. O. & Car consol. M.,( 1899 5 J-J 2.000.000 Feb. 1 1933

$2,000,000 ($500 andj Interest at Whitney Cent. Nat. Bank,
$1,000) I New Orleans.

New Or. & Pontchartraln RR.) 5 350,000
1st mtge J

Canal & Claiborne RR.l 1890 6 g M-N 749,000 May 11946
eonsol. M., g., $800,000 [interest at Whitney Central Nat. Bank,
($500 and $1,000) J New Orleans.

Edison Elec. of N. O. 1st M.\ 1899 5 J-J 2,448.000 Jan. 2 1929
($l,000)s.f., $2,500,000 c*/American Trust, Boston, Trustee.

Merch'ts Elec. Co. 1st M.,1 1899 5 g J-J 300,000 July 11929
$300,000, gold ($500).. c*j Merchants' Loan & Trust Co. , Chicago, Trus.

Interest at the Peoples' Bank, New Orleans.
Orleans RR. mortgage) 1895 6 ,!-J 300.000 Apr. 8 1912

gold. $.100,000 cjlnt. at Commercial Nat. Bank, New Orleans.
Second mort.. gold cf 1897 6 J-J 100,000 1909-1912

(.May be called at par after in years.

St. Charles Street 1st) 1902 4 g .1 -J 375,000 Jan. 11052
mtg., $600,000 ($1,000), [Interest at Canal Bank & Trust Co., New
gold, c J Orleans.
Bonds.—On the New Orleans & Carrollton consolidated bonds $20,000

per annum Is payable to a sinking fund. A sinking fund of $30,000 per
annum Is provided for the redemption of the N. O. City & Lake RR. bonds.
The Merchants' Electric Co. bonds are subject to call at par at any time.
A sinking fund of $10,000 per annum Is provided for redemption of Orleans
RR. bonds. The St. Charles St. RR. bonds are not subject to call, but a
proportionate amount will be retired yearly by purchase In open market.
The N. O. Traction Co. bonds have a sinking fund of $7,500 per annum for

redemption of bonds at 105.
Of the $30,000,000 mortgage of the New Orleans Railway & Light Co.,

$12,516,000 are reserved for prior liens. They are subject to call on any
Interest date upon 60 days' notice at 105 and Interest. See V. 82, p. 1497.
The 1907 debenture notes are subject to call from May 1 1008 to May 1 1910
at 103, and on Mav 1 1910 and any Interest day thereafter at 101. V. 84,

p. 990. $3,700,000 are reserved for general imposes .and $3 1,000 are In

| treasury. So long as notes remain out nojncw mortgage can be placed on
property. V. 84, p. 996.
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Dividends.—First quarterly dividend on pref. stock— 1 X %—was paid in

Jan. 1906 and IX % was again paid in April, 1 X % in July and 1 X % in

Oct. 1906. In 1907, Jan.. 1M %; April, 1 X %; July, IX %: Oct., 62 H cts.

A one sine.
ROAD.—Companies controlled operate 52.78 miles of single track, 66.12

milts ol double track aim 11.47 miles of special track; toiai track 196.49
miles. Has 615 cars and 3 power stations. Ralls 58 to 107-lb. T and
girder. Gauges 4 ft. & y2 in. and 5 ft. 2 'A in. In 1907 completed new-
power-house capable of generating 17,800 k. w.
REPORT.— For calendar years (1908 report in V. 88. p. 560.1:

Year— Gross. Net. Oth.Inc. Chgs.&Txs. Pref.Div.Bal.,Sur.
1908 ..$5,968,498 $2,603,513 $10,498 $2,043,517 $570,494
1907.- 5,999,731 2,712,018 9,179 1,975,184 (3^)$312,500 433,513

Passengers carried in 1908 (revenue), 77,459,499: transfers 15.492,363.
The gross earnings of $5,968,498 for 1908 were derived $4,033,789 from
railroad, $1,046,776 from electric and $887,933 from gas: net, $1,565,423
from railroad, $559,259 from electric and $478,831 from gas.
OFFICERS.—Pres., Hugh McCloskey; V.-P., E. C. Foster: 2d V.-P .

and Sec, Joseph H. DeGrange; Treas.and Aud., H. A.Ferrandou.—V.48,
p. 339, 1308, 996, 929. 868; V. 85, p. 654, 1518: V. 86. p. 168. 338. 548,
598, 1043, 1098, 1530, 1590; V. 87, p. 415, 1533, 1664; V. 88, p. 506, 560.
1002, 1124, 1313, 1373, 1438, 1561.

SOUTHERN ELECTRIC SECURITIES CO.—A holding company.
In 1907 suit was commenced against the company by the Attorney-Gen.

of Mississippi charging violation of the anti-trust law. See V. 84, p. 221
and 932. In Oct. 1007 the Supreme Court of Mississippi affirmed the deci-
sion of the lower court holding that company is a combination in contra-
vention of State anti-trust laws and must dispose of its holdings in proper-
ties in the State, viz.: Southern Lt. & Trac. of Natchez (see under Natche)
and Vicksburg Railway & Light Co. (see under Vicksburg) . As a result
of decision tnese latter companies were placed in hands of a receiver (sec
V. 85. o. 1144; V. 86. n 230) and on Mav 4 1908 the Vicksburg Ry. &
Light Co. and In June 1908 the Southern Light & Traction Co. were sold
and Southern Elec. Sec. Co. interests In these companies eliminated. V. 86,
p. 1226.

ORGANIZATION.—Incorporated in New Jersey in July 1903. In table
below we give the names of the companies controlled and the amounts of
stocks and bonds of each outstanding, together with the amounts acquired
and pledged under the collateral trust mortgage of the Southern Electric
Securities Co.

Capital Slock. 1st Mort Bonds.
Name of Company— Issued. Pledged. Issued. Pledged.

Beaumont (Tex.) Tract. Co. $600,000 $600,000 $500,000 $100,000
Southern Light & Tract. Co.,

Natchez, Miss '456,700 340,000 340,000 266.000
Jennings (La.) EL L. & P. Co 15,000 15,000 60,000 60,000
Vicksburg Ry. & Lt. Co * 500,000 "376,000 305,000 32.000
The stocks pledged are in shares of $100 each, except the Jennings Co..

which are $50.

* The Southern Electric Securities Co.'s Interest in the stocks of the
Vicksburg Ry. & Lt. Co. and Southern Light & Trac. Co. has been elimin-
ated, as noted above. The $32,000 Vicksburg Rv. & Light Co. and
$266,000 Southern Light & Trac. Co. bonds, however, are still held.

Capitalization of Southern Electric Securities Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $1,000,000 ($100) $1,000,000
Coll. tr. M., $1,600,000\ 1904 5 g A-O 876,000 Apr. 11934

gold ($1,000) c*/Int. at Knickerbocker Trust Co.. N. Y.. Tr.

Bonds.—The $876,000 outstanding were Issued in payment of the securi-
ties given in table above, and remaining $724,000 are reserved for acquir-
ing additional stock and bonds. A sinking fund of 2 % of outstanding bonds
commenced on April 1 1909. Bonds are subject to call on any Interest date
at 105 and interest.

OFFICERS.—Pres., Lynn H. Dinklns; V.F., E. C. Foster; Sec. and
Treas., H. M. Young.—V. 79. p. 104; V. 80, p. 1972; V. 83. p. 39; V. 84.
p. 221. 932; V. 85, p. 1144; V. 86, p. 230, 1226.

ID!

NEW YORK CITY, N. Y.
MANHATTAN RAILWAY.—See 'Railway and Industrial Supplement.

METROPOLITAN SECURITIES COMPANY.
Incorporated under the Business Corporation Law of New York on Feb. 14

1902 with a capital of $30,000,000. It holds the entire outstanding stock
of the New York City Ry., which In turn leases the Metropolitan Street Rail-
way Co. V. 74. p. 379. Also owns all the stock ($1,500,000) of the
People's Trac. Co.. all the stock ($600,000) and all the bonds ($2,500,000)
of tue New York Westchester & Connecticut Traction; all the stock
($25,000) of the Edenwald St. Ry., which owns franchises for street rail-
ways In the Bronx; stock of Jerome Park Ry., operating 1.8 miles track.
and the Wall and Cortlandt St. Ferries Ry ($1,000,000 stock and $1.-
000.000 bonds), which owns franchises from Wall and Fulton St. ferries
to Liberty and Cortlandt St. ferries.; also controls through stock Interest
the N. Y. Transportation Co. (capital $4,700,000); the Fifth Ave. Coach
Co., operating stages on Fifth Ave., and the Park Coach Co., operating
hacks In Central Park. Also owns stock In the Third Ave. UK., the precise
amount not being disclosed Of the holdings of Third Avenue Btock.
however. $5,970,000 were to be pledged as part security for the (15,-
000,000 3-year collateral trust note Issue of the Interborough-Metropolltan
Co. V. 84. p. 1248.
The powers of the company are very broad and allow It to acquire the se-

curities of corporations of New York State or any other State, "Including
corporations which own, operate or lease, or which are organized for the
purpose of constructing, owning, operating or leasing, street surface rail-
roads, elevated railroads, rapid transit railroads, underground railroads,
tunnels, bridges, tunnel railroads, railway terminals or railroads of any
character or description In the City of New York or Its suburbs, or In terri-
tory adjacent thereto, and corporations engaged In furnishing or organized
to furnish electricity for any lawful purpose, or power In any form, for use
upon, or which may be used upon, street railroads or other railroads." &c.
Also "to purchase, acquire, hold and dispose of the stocks, bonds and other
evidences of Indebtedness of any corporation, domestic or foreign, and
Issue In exchange therefor Its stock, bonds or other obligations." The
duration of the corporation Is to be a thousand years. The directors need
not be stockholders unless the by-laws of the company shall so require. On
June 10 1903 second payment of $25 per share was made. In Jan. 1906,
pursuant to plan of amalgamation with Interborough Rapid Transit,
another call of 25 % was made, making stock 75 % paid In.

Merger with Interborough Rapid Transit.—Both the shares of the Metro-
politan Securities Co. and those of the Metropolitan Street Ry. Co. have
passed In large part to the Interborough-Metropolltan Co. under a merger
arrangement with the Interborough Rapid Transit Co. entered Into In Jan.
1906. Stockholders of the Metropolitan Securities Co. In exchange for
their stock with 75% paid thereon were given 93M % of their holdings in
common stock of the Interborough-Metropolltan Co.. while holders of
Metropolitan Street Ry. stock received 100% In pref. and 55% In common
stock of the new company. See plan in full In V. 82. p. 280. $29,392,000
of the $30,000,000 stock of the Securities Co. has been exchanged on this
basis and $42,740,000 of the S52.000.000 stock of the Metropolitan St. Ry.
For details of the securities of the Interborough Rapid Transit Co. and the
Interborough-Metropolltan Co., see our "Railway and Industrial" section.

In July 1907 Judge Holt In the U. S. Circuit Court held that the merger
must be considered a monopoly In conflict with the laws of the State.
V. 85, p. 99. The same month Attorney-General Jackson petitioned the
Supreme Court for authority to bring suit to annul the charter of the Inter-
borough-Metropolltan Co. on the ground that It was an unlawful monopoly
(V. 85, p. 99) but In Sept. 1907 Justice Hendrick denied the application.
V. 85, p. 654.
Judgment Against Company.—On Sept. 22 1908 Judge Ward In the U. S.

Circuit Court awarded the New York City Ry. judgment for $4,964,000, as
asked for, against the Securities Co.. together with Interest on the amount.
V. 87, p. 813. For payment by Messrs. Ryan, Wldener, Dolan, Whitney
and Klklns of claims against them on account of Wall & Cortlandt St. Ferries
By., sec V. 88. p. 944.

STOCK AUTHORIZED— Date. Rale. Outstanding. Last div.
Stock, $30,000,000 (par $100) $75 paid In

OFFICERS.-Pres., H. H. Vreeland; V.-P., R. W. Meade: Sec. and
Treas., Edward W. Sayre.—V. 85. p. 531; V. 86, p. 668; V. 87, p. 813;
V. 88. p. 944.

NEW YORK CITY RAILWAY.
RECEIVERSHIP.—On Sept. 24 1907 company was placed by Judge

Lacombe of the United States Circuit Court in the hands of Adrian H.
Jollne and Douglas Robinson as receivers (since replaced by William W.Ladd,
as noted below) . The receivership was precipitated by the inability
of company to meet the quarterly Installment of rental due the Metropolitan
St. Ry. Co. Oct. 15 1907. V. 85, p. 793, 921. At the Instance of Attorney-
General Jackson of N. Y. State, receivers were also appointed for New York
City Ry. and Metropolitan Street Ry. by New York Supreme Court Nov. 29
1907, but these receivers were never allowed to take possession (V. 86,
p. 169, 338), and on Sept. 8 1908 this receivership was vacated and suit
to dissolve company dismissed. V. 87, p. 678. In May 1908 there were
Issued $3,500,000 receivers' certificates of this company and the Metropoli-
tan St. Ry. See particulars under that company below. V. 86, p. 669,
858, 1285.

Separate Receiver.—On July 16 1908 Judge Lacombe appointed William
W. Ladd sole receiver in place of Adrian H. Jollne and Doulgas Robinson,
who remain receivers of Metropolitan Street Railway. V. 87, p. 167.
Company Awarded Judgment for $4,964,000 Against Metropolitan Sec-

curities Co.—See remarks under Metropolitan Securities above and V.
87, p. 813.

Receiver's Sale.—The only road owned by the N. Y. City Ry., 1.57 miles
long, formerly the old North Mt. Morris RR., was sold at auction on April 8
1909 for $500, purchaser assuming about $25,000 for franchise taxes and
assessments. V. 88, p. 945.

ORGANIZATION.—The New York City Railway Co. was Incorporated
m New York on Nov. 25 1901 as the Interurban Street Ry., with a capital
of $500,000, but on Feb. 10 1904 assumed name as above. V. 78, p. 48;
V. 77, p. 1874. Directors need not be stockholders. Arrangement
for financing the needs of the Metropolitan Street Ry., under which the
amount of the stock of the Interurban was increased to $20,000,000,
was made in February 1902. V. 74, p. 379. Metropolitan Securities
Co. owns all the stock and was also to acquire any future issues of stock
or securities of the New York City Ry. The Interurban Co. leased the
Metropolitan Street Ry. for 999 years from Feb. 14 1902 for 7% per
annum on its stock. Owns $250,000 of the $500,000 capital stock of the
Bridge Operating Co.. which operates cars locally over the Wllllamsburgh
Bridge, the other half being owned by the Brooklyn Heights RR.

Dividends or
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $20,000,000 (par $100). $9,361,500
10-year notes, $15,000,000... 1902 3 A-O 1.761,000 April 1912
Loans* bills pay'le Dec 31 '06. 10,865,000

Note.—There was also due the Metropolitan Securities Co. on March 31
1907 $3,638,500 stock under subscription and $3,915,000 of the 10-year
notes.
ROAD.—Track operated June 30 1908 by New York City Ry. and Its

receivers: Leased, 260.578 miles (1.57 miles of which owned); trackage
rights, &c, 26.067 miles: total, 286.645 miles. See statement of track oper-
ated, V. 88, p. 940. The figures here given cover the lines in Manhattan
Borough only.

In a statement furnished by the Public Service Commission early in 1908,
total track operated in Manhattan Borough, Bronx and Westchester, In-
cluding mileage not operated and tracks in car barns, was reported as 521 .06
miles.
EQUIPMENT.—June 30 1908: Number of cars of all kinds, 2,683; closed

pass., 1,780: open pass., 714; other rev. cars, 18; service cars, 171. This
does not include lines in Bronx and Westchester County.

REPORT.—For year ending June 30 1908 of the New York City Ry.
and companies operated by it before receiverships. For full preliminary
abstract of report, see V. 88, p. 940. Receipts of Third Avenue RR., oper-
ated by separate receivers from Jan. 12 1908, are included to make annual
comparison correct. None of the figures, however, includes the lines In
the Bronx and Westchester County.

N. Y. C.Rll. 3d Ave. RR. Total year.
July 1 '07 Jan. 12 to ending ending

Earnings— to June 30 '08. June 30 '08. June 30 '08. June 30 '07.

Passenger earnings $15,569,428 $969,734 $16,539,163 $17,214,751
Other earnings 303,702 80,326 384,027 306,320

Total earnings $15,873,130 $1,050,060 $16,923,190 $17,521,071
Operating expenses 11,858,597 639,010 12,497,607 10,181,881

411,050 $4,425,583 $7,339,190
13,141 569,389 938,038

Net earnings. $4,014,
,

533
Other Income 556,248

Total Income.. $4,570,781
Deductions—

Rentals 7c$4 ,633 ,980
Taxes accrued 1,436,880
Interest on funded debt.
Other interest 84,994
Int. on funded debt of

cos. oper. under agree't kll2,916
Claims against cos. in

hands of receivers 383,197
Additions, &c, charged

to income

$424,191 $4,994,971 $8,277,228

fc$4,633,980 $10,317,365
/$41,247 1,478,127 el, 003. 599
(7117,607 0117,607 47,107

1,476 86,470 94,358

Total deductions. .

.

Deficit for period
Previous deficit

.. $6,651,967

.. 2,081,186

.. 10.392,435

69,475

$229,805
sur.194,386

7*145,000

Total deficit $12,473,621
Net charges to deficit- .. 1603,668

Deficit $13,077,289

/C112.916

383,197

69,475

$6,881,772 $11,607,429
1,886,801 3,330,201

6,923,961

$10,254,162
138,273

$10,392,435

c Special franchise taxes in litigation not included.
/ No provision has been made for special franchise tax.

g Interest on funded debt other than on $5,000,000 has not been paid or
accrued (in 1907 this item was included in "rentals").

h Consists of Interest on bonds of 34th St. Ry. Co., $50,000; Fulton Street
RR. Co., $20,000; 28th & 29th Streets Crosstown RR. Co., $75,000; total,

$145,000.
fe Rents or Interest accrued for lease or operating agreement of roads on

which permanent default has not been made.
I Charges to deficit include: Debits—Renewals of horses, $50,831: un-

distributed accounts, $293,108: reserve for injuries and damages, $269,483;
loss of supplies !>v fire not fully insured, $19,008: miscellaneous, $19,247;
total, $651,677; less credits, $48,009; leaving a balance of $603,668.

Passengers Carried Year ending June 30 1908 (See Statement V. 88. p. 940).
Number of 5-cent fares _._ 308,376,992
Number of other paid fares 4 ,613,960
Number of transfers collected 174 ,447,779

Grand total passengers carried 487,438,731
OFFICERS.—Pres., H. H. Vreeland; V.-P. and Gen. Mgr.„ Oren

Root and D. B. Hasbrouck; Sec. and Treas., C. E. Warren; Comp.,
H. W. Brown; Aud., D. C. Moorehead; Purch. Agent. A. C. Tully;
V. 82, D. 161. 509. 987: V. 83. p. 890, 966; V. 84, p. 391, 1308: V 85.
p. 100. 793. 921. 1339, 1462, 1518; V. 86. p. 53. 108, 169, 338, 669. 858.
1013, 1285, 1530; V. 87, p. 107, 476, 678, 813; V. 88, p. 940, 945.

METROPOLITAN STREET RAILWAY.—Underground trolley and horse.

Receivers Appointed.—On Oct. 1 1907 Judge Lacombe appointed Douglas
Robinson and Adrian H. Jollne (who had previously been made receivers
of the New York City Ry. Co.) receivers of this company on application
of company Itself. V. 85, p. 864, 921. Protective committee for the
minority shareholders has been formed. See V. 85, p. 1518; V. 86, p. 108.
The October 1907 coupon on the refunding bonds was paid, but the Morton
Trust Co., as trustee, brought suit Nov. 1907 In the U. S. Circuit Court to
foreclose the mtge. A majority of these bonds has been deposited with
a committee of which E. S. Marston. Pres. of Farmers' Loan <5r Trust Co..
Is Chairman. V. 85, p. 1270; V. 88, p. 883. See stateiidt by com-
mittee, V. 88, p. 1560.

Foreclosure.—In Feb. 1908 the Guaranty Trust Co. of New York, as
trustee of gen. coll. trust mtgc, the Feb. 1908 coupons of which had been
defaulted, brought an additional foreclosure suit in the U. S. Circuit Court.
V. 86, p. 548. On March 18 1909 Judge Lacombe signed the decree of
foreclosure, but date of sale has been twice adjourned, and Is now fixed for
Nov. 18. V. 88, p. 295, 748, 1197, 1373. The leases of the Central Park
North & East River RR., 28th & 29th Sis. and Fulton Ferry lines will not
be Included.
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Separate Receivership.—On July 16 Judge Lacombe appointed William
W. Ladd sole receiver of New York City Ry. Co., but retained Adrian H.
Jollne and Douglas Robinson as receivers of this company. V. 87, p. 107.

Default.— Interest due Feb. 1 1008 on the $ 12.500 ,ooo gen. coll. tr. bds.
was defaulted. For Protective Committee formed see V. 86, p 337, 603,
1159: V. 87, p. 38. and V. 88, p. 452. Interest due April 1908 on refunding
bonds of 1902 was also defaulted. Kuhn, Loeb & Co. offered to purchase
at face value April 1908 coupons of latter bonds on their being deposited
with Farmers' Loan & Trust Co., subject to bonholders' agreement,
before July 31 1908. See V. 86. p. 857.

Reorganization Committee.—A .ioint reorganization committee, consisting
of Donald Mackay and Wm. P. Dixon, representing general and collateral

5% bonds, and John W. Castles and Otto H. Kahn, representing refund-
ing 4% bonds, has been formed to formulate a plan for the readjustment
and reorganization of the securities and properties of the company. V. 87,
p. 1301. The committee has engaged Stone & Webster of Boston to assist
in the work of reorganization. V. 87, p. 1533; V. 88, p. 452.

Receivers' Certificates.—In March 1908 receivers obtained permission
to Issue $3,500,000 6% receivers' certificates ranking In Hen ahead of the
512.500,000 gen. coll. trust 5s and the $16,604,000 refunding 4s. V. 86,
p. 668. 857. In May 1908 the U. S. Circuit Court of Appeals affirmed
this action. V. 86, p. 1285, 1590. In June 1909 a new issue of $3,500,000
4H% receivers' certificates, maturing June 15 1910, for refunding the
$3,500,000 5s, was made. V. 88, p. 1437.
Judge Lacombe states that from insurance money—the salvage of four

disastrous fires—from proceeds of receivers' certificates, from daily gross
earnings, there has, since receivers were appointed, been put into property,
up to March 1909, $8,000,000. These figures do not include ordinary re-
pairs, nor anything laid out on Third Avenue system, where other millions
have also been expended. V. 88, p. 295.

Rental and Interest Payments o) Leased am! Subsidiary Lines.—The
quarterly rentals on the leased lines of the Metropolitan St. Ry. (with the
xceptlon of the Third Ave. KR.) due Jan. 1908 were paid after some

delay. V. 86, p. 53. 108. The rental payment due March 1 1908 on
Second Ave. RR. stock was defaulted. The various rental payments due
April 1 and May 1 1908 were all paid after some delay, except that of the
Central Crosstown RR. and the Central Park North & East River. Re
celvers In June 1908 obtained from Court permission to cancel the lease
with the latter road, and also with the 28th and 29th Streets Crosstown
RR. V. 87, p. 38. The Central Crosstown RR. Is still being operated,
an agreement between the two companies having been sanctioned July 15
1908 by Public Service Commission (see particulars under Central Cross-
'uwn RR.) In June 1908 receivers ceased operating the Fulton Street RR..
after having defaulted In the payment due May 1 1908 on the $500,000
bonds of that road. V. 86, p. 1159, 1467. All the different issues of
Second Ave. RR. bonds are in default (except the 1st gen. mtge. of 1885)
and on Sept 30 1908 a separate receiver was appointed for that road. Int-
erest due Oct. 1 1908 on Metropolitan Crosstown 1st M. is in default.

Metropolitan Crosstown Bonds.—In June 1909 bondholders' committee,
representing the majority of $600,000 Metropolitan Crosstown 1st mtge.
bonds, requested deposit of bonds. V. 88, p. 1500.

Transfers Discontinued.—On March 30 1908 Judge Lacombe in the
United States Circuit Court directed the discontinuance of transfers
between the Metropolitan Street Ry. lines and the Third Avenue RR.
V. 86, p. 857. For discontinuance of other transfers, see Third Avenue RR.
and also V. 86, p. 1438; likewise see remarks under Central Park North &
East River RR; also Second Ave. RR. and Dry Dock East Broadway &
Battery RR.

Through Line Ordered.—Public Service Comm. on March 11 1909 ordered
receivers of the Metropolitan St. Ry. and receiver of 2d Ave. Ry. to re-

establish a through line, for a single fare, on the 86th St. crosstown line

from Central Park West to Astoria Ferry. See under Second Ave. and
V. 88, p. 748.

Transfers.—For decisions as to transfers, see V. 78, p. 288, 584, and V.
79. p. 269, 2147, 2588. 2642: V. 82. p. 452; V. 84, p. 391,508,694.1308;
V. 85, p. 100; V. 86, p. 1043. 1530.

Decisions.—For decisions in cases brought by the city to recover moneys
expended in repairing pavements between tracks, see V. 88, p. 748.
ORGANIZATION.—Organized on Nov. 12 1895 and by consolidation,

lease and otherwise acquired control of practically all the street railways
of Manhattan Island except the Manhattan Elevated.

Merger with Interborough Rapid Transit.—Up to Feb. 10 1907 $42,740,000
of the $52,000,000 stock of the Metropolitan Street Ry. had been exchanged
for the stock of the Interborough-Metropolltan Co., basis of exchange being
$100 In preferred and $55 in common stock of the new company for $100 of
Metropolitan Street Ry. See V. 82, p. 280, and remarks above under
MetropoUtan Securities Co.

Lease.—On Feb. 14 1902 the Metropolitan Street Ry was leased for 7%
on Its stock to the Interurban Street Ry. (now the New York City Street
Ry.) for 999 years. V. 74, p. 379. Metropolitan Street Ry. stockholders
were given the right to subscribe for $23,400,000 stock of the new Metro-
politan Securities Co. The lease has been sustained by the courts.

Franchises.—All franchises are stated to be perpetual, excepting the
Klngsbridge franchise, covering 3 <4 miles. For decision In New York Su-

fireme Court adverse to the validity of the franchise under which the Lex-
ngton Avenue extension of the Houston West Street & Pavonia Ferry RR.,
and also the line across 116th Street, was built, see V. 72, p. 45.

Franchise Tax Legal.—For decision of Court of Appeals in the case of the
Metropolitan Street Ry., affirming the validity of the franchise tax law, see

V. 76 p. 972. On May 29 1905 the United States Supreme Court unani-
mously affirmed the decision of the New York State Court of Appeals.
V. 80, p. 2344. For reduction in assessments In legal proceedings, see
V. 76, p. 331; V. 80, p. 2621. For decision as to car taxes, see V. 75, p.
1399; V. 85, p. 1339 and V. 86. p. 1285. for decision as to tax on capital

stock for the year 1897 see V. 80, p. 1913.
Brooklyn Bridge Connection.—Cars of the Metropolitan Unes began to run

across the Wllllamsburgh Bridge in Jan. 1905.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $52,000,000 ($100) Q-J 15 $52,000,000 July'07,1 % %
Receivers' certs $3.500,000_- f 1909 4^J-D15 3,500,000 June 15 '10

[Interest In New York and London.
Refund mortgage $65, 000,000j 1902 4 g A-O kl6, 604.000 April 1 2002

($1,000 &c) gold c&rt Morton Tr. Co., N.Y., Trus. Int. at off.of Co
Metropolitan Street Ry—

Gen coll trust M $12,500,000J 1897 5 g F-A kl2,500,000 Feb. 11997
($1,000 &c) gold c*&r\Int. at Nat. Bank of Commerce, New York.

Improvement notes, $8,000,-1 1907 5 J-J k3, 504.788 July 1 1910
000 .. - 1

Metropolitan Crosstown first] 1890 5 A-O k600,000 April 1 1920
mortgage 1 Interest at New York Trust Co., N. Y., Trus.

Lexington Ave & Pavonia] 1893 5 g M-S 5,000,000 Sept. 1 1993
Ferry first mtge gold.c'&rl Interest at Nat. Bank of Commerce in N. Y.

Columbus & Ninth Avenue] 1893 5 g M-S 3,000,000 Sept. 1 1993
first mortgage gold c&rlGuaranty Trust Co., N. Y. City, Trustee.

So Fy 1st gu $350,000 ($1,000) 1889 5 A-O 350,000 April 1 1919
Broadway Surf RR first mtge. 5 J-J 1,500,000 July 1 1924
Mortgage on car stable prop-1 1899 950,000

ertiesto Mutual Life- ] (Extended)
Lessor Companies—

Broadway & 7th Ave con mtge 1893 5 g J-D $7,650,000 Dec. 11943
do do 2d mtge. 1884 5 J-J 500,000 July 11914

Bleecker St & Ful Fy first mtge 1876 4 J-J 700.000 Jan. 11950
Second Avenue 1st (gen.) mort- 1885 5 M-N 1,280,000 Nov. 1 1909
Second Avenue debentures.-. 1889 5 J-J k89,000 Jan. 1 1909
Second Ave first consol mtge.. 1898 5 g F-A k5.631.000 Feb. 11948
Christopher & 10th St 1st M-. 1898 4 A-O 210,000 Oct. 11918
•Eighth Ave certs of indebt... 1884 6 F-A 750,000 Feb. 1914
Central Crosstown first mtge.- 1882 6 M-N 250.000 Nov. 1 1922

do notes $2,250,000 1906 5 2,250.000 May 1 1909
Third Avenue RR.—See that company's statement.
Companies separately operated—

28th & 29th St Crosstown IstM 1896 5 A-O kl,500,000 Oct. 11996
34th St Crosstown first mtge.. 1896 5 A-O 1 ,000,000 April 1 1996
Fulton St RR first mtge gold-. 1895 4 M-N k500,000 Nov. 1 1995

• Interest on the $750,000 certificates of Indebtedness of the Eighth
Avenue RR. Is paid out of the $215,000 rental which the Metropolitan
Street Ry. pays the Eighth Avenue RR. k These Issues are in default.

Improvement notes of 1907 for $8,000,000 were to be deposited as security
for the $15,000,000 3-year coll. trust notes of the Interborough-Metropolltan
Co.

Bonds.—The Lexington Avenue & Pavonia Ferry 5s and Columbus &
Ninth Avenue 5» were fuUy described in V. 60, p. 1146. Both were guaran-
teed and later assumed by the Metropolitan Street Ry. Co. The Columbus
& 9th Ave. has been merged into the Metropolitan and Its stock canceled.

Outstanding. Maturity.
$900,000 See text.
700,000 Jan. 1 1950

New York, Trustee.

500,000 July 1 1914
1,500,000 July 1 1924
350,000 April 1 1919

7,650,000 Dec. 1 1943
N. Y.. Trus.

The general collateral trust mortgage of 1897 Is secured by deposit of the
stocks (par value) of the Hroadway A, 7th Avenue, $1,400,000- 42d Street
it Grand Street Ferry RR., $400,000; Central Park North & East River
RR., $.100,000; 34th .Street Crosstown Ry.. $990,000; also all property of
H. W. St. & P. V. RR.. Chambers St. & Grand St. Ferry RR.. Broadway
Ry., South Ferry RR.. Metropolitan Crosstown Ry., Lexington Avenue &
Pavonia Ferry RR., Columbus & 9th Ave. and Fort Lee Ferry Extension; also
leasehold interests contracts, real estate (valued as below stated), &c.
See application to New York Stock Exchange in V. 65, p. 826.

Of the $65,000,000 new refunding 4s, $54,000,000 were reserved to retire
prior Ucns amounting to $4K,l»6,ooo, this latter not Including the bonds of
the Third Avenue RR. and its constituent companies. The bonds have a
second Hen on the collateral deposited as security for the general collateral
trust mortgage of 1897; see particulars In V. 74, p. 379, 1308. Besides the
$11,000,000 of bonds immediately Issued (going to the Interurban Street
Ry.) , $5,604,000 were sold for refunding, maid e $16,004,000 outstanding.
After Jan. 1 1920 any part of the bonds reserved for refunding not needed
for that purpose were to be available for the general purposes.of the company.

Dividends.—The dividends paid have been as follows, those prior to 1898
having been paid on the Metropolitan Traction stock, which was Increased
in 1802 from $20,000,000 to $30,000,000, and in Oct. 1897 was exchanged
dollar for dollar for stock of Street Railway Co.:

Year 1 94. '95. '96. '97. '98. '99. '00. '01. '02. '03. '04. '05. '06.
Per cent 15555577777777

in Oct. 1897 a distribution of 20% in debenture certificates (paid off
Oct. 15 1898) was made to Traction stockholders. (V. 65. p. 620 )

LATEST EARNINGS.—For 6 mos. ending March 31 1909, gross, $6,-
204,777; net, $1,601,424: other income, $217,676; interest, $310,000: taxes,
$679,457; rentals, $996,652; miscellaneous, $60,148; deficit, $227,157.
ANNUAL REPORT.—See report under New York City Ry. and V.

88, p. 940.
OFFICERS.—Pres., D. B. Hasbronck; V.-P.. C. B. Warren; Sec. and

Treas., D. C. Moorehead.—V. 86, p. 52, 108, 286, 337, 548, 603. 668. 857,
1042, 1159, 1285, 1409, 1467, 1529, 1590; V. 87, p. 38, 167. 480. 813, 1011.
1238, 1301, 1358, 1479, 1533: V. 88, p. 231, 295, 452, 506, 561, 686, 748,
883, 1197. 1253, 1373, 1437, 1500.

Companies Controlled by Metropolitan Street Railway.
(1) Bleecker Street & Fulton Ferry RR.—Horse and electric.
ORGANIZATION.—Chartered Dec. 12 1864. Leased to 23d Street

Railway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan
Street Ry. Rental is Interest on $700,000 bonds and 1 'A % per annum on
stock. Payment due in Ja i. 1909 was made.
STOCK AND BONDS— Par. Interest.

Stock $100 1 H J-J
First mortgage gold 1900 f 1,000 4 g J-J

(Morton Trust Co.,
The first mortgage bonds for $700,000 were 7s until Jan. 1 1900, when

they feU due and were extended by the Bleecker Street & Fulton Ferry Co.
at 4%, on the same lien, and made payable in gold.
ROAD.—Owns 8 79 mil. s of track. Ulectrlc on 14thSt.—V. 69, p. 1314.

(2) Broadway & Seventh Avenue.—Change to underground electric
occurred in Aug. 1901. Rental due Jan. 1909 was paid.
ORGANIZATION.—Chartered May 26 1864. Leased May 13 1890 for

unexpired term of charter and for any extensions of the same to Houston
West Street & Pavonia Ferry, now Metropolitan Street Railway Co.
RENTAL.—Interest on bonds and 10% on $2,100,000 stock, of which

Metropolitan Street Railway Co. owns $1,400,000.
STOCK AND BONDS— Par. Interest. Outstanding. Maturity.

Stock $2,100,000 ($100) $100 10 Q-J $2,100,000 Seetext.
Second mortgage of 1884 1,000 5 J-J
Broadway Surface first guar, . 1 ,000 5 J-J
South Ferry first guaranteed, . 1 ,000 5 A-O
B'way & 7th Ave eons mtgef 1,000 5 g J-D

of 1893 for $12.500,000_..Unterest at Guaranty Trust Co.
Of the consolidated mortgage of 1893 for $12,500,000, $4,850,000 was

reserved to retire at maturity the other bonds in the table, but In June
1904 $1,500,000 maturing 5 s were replaced by an issue of the Metropolitan
refunding 4s of 2002. V. 78, p. 1549. On July 1 1905 $1,000,000 second
mortgage bonds due on that date were replaced by a like amount of Metro-
politan Street Ry. refunding mortgage 4s of 2002. V. 80, p. 2458. The
consols are guaranteed, principal and interest, under the terms of the mort-
gage by the Metropolitan Street Railway Co., which now owns the Broad-
way line south of 15th Street. They cover the road owned in fee and also
the right to use the tracks on Broadway from 15th Street to the Battery;
they are also a direct lien on the cable (since changed to electricity), &c

.

The Broadway & Seventh Avenue assumed the Broadway Surface first

mortgage bonds for $1 ,500.000 and payment of Interest on the second mort-
gage bonds for $1,000,000 (the latter since paid off), for use of tracks be-
tween 15th Street and the ferry. South Ferry 5s assumed under lease.
ROAD.—Including Broadway Electric, Seventh Avenue and South Ferry

Ines: owns 1h ;>' mi e- ol t-ack. V. 80. p. 51. 107.

(3) Central Crosstown RR.—Electric and horse.
ORGANIZATION.—Chartered March 28 1873. May 28 1890 leased the

Christopher & Tenth Street RR.; see separate statement of latter.
On April 1 1904 was leased for 999 years to the Metropolitan Street Ry.

at a rental of 15% per annum on capital stock in addition to a guaranty
of the principal and Interest of the bonds of the Central Crosstown RR.

I V. 78, p. 820, 1168. Rental due Jan. 1908 was paid after some delay,
but that due April 1 1908 remains unpaid. Int. due Nov. 1908 and May
1909 on bonds has been paid. Notes due May 1909 have not been paid.

Noteholders' Committee.—In view of the maturity of the collateral notes
on May 1 1909 and the receivership of the Metro. St. Ry., a protective
committee has been formed. See V. 88, p. 1001.

Agreement with Metropolitan Street Ry.—In July 1908 entered Into an
agreement (sanctioned July 15 1908 by Public Service Commission) with
Metropolitan Street Ry., by which for at least one year, or until close of
receivership of latter road, said receivers operated Central Crosstown
RR. under a temporary arrangement by which fixed charges only are to
be paid. V. 87, p. 165. This agreement is now to be continued until
Mav 1 1910. V. 88, p. 1127.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $600,000 ($100) 15 Q-J $600,000 Seetext.
f 1882 6 M-N 250,000 Nov. 1 1922

First mortgage ($1,000) c\ Interest at Morton Trust Co., New York.
I American Loan & Trust Co., Trustee.

First consolidated mortgagel 1904 4 g M-N Seetext. May 1 1952
$3,000,000 gold ($1,000) ^Morton Trust Co., New York, Trustee.
c&r J Interest at company's office.

Notes $2,250,000 gu ($1,000) .C 1906 5 2,250,000 May 1 1909
The notes mentioned in table above were Issued to take up a like amount

of notes maturing May 1 1906, and are secured by deposit of $2,490,000
guaranteed consolidated bonds. See V. 82, p. 986.
ROAD.—Track owned is 2.86 miles; leases from Christopher & Tenth

Street RR., 4.11 miles. Total track, 6.97 miles. AH electric except 17th
and 18th sts. from Broadway to Ave. A.—V. 82, d. 987: V. 84, p. 1247;
V. 87, p. 165: V. 88, p. 1001, 1127.

(4) Central Park North & East River.—Horse and electric.

ORGANIZATION.—Chartered July 19 1860.
LEASE.—Leased to Metropolitan Railway Co. Oct. 14 1892 for

length of charter and renewals thereof at 8 % on stock till Oct. 1 1897; there-
after 9 % (V. 55, p. 894) . Metropolitan Street Ry. owns $300,000 of stock.
On June 29 1908 Judge Lacombe authorized receivers of the Metropolitan
Street Ry. to abandon the lease of this company. V. 87, p. 96. Road
is now operated separately. V. 87, p. 165. Transfers with Metropolitan
Street Ry. have been abolished. V. 87, p. 346.

Joint Rates Ordered.—The Public Service Commission on Oct. 31 1908
ordered the company to make a joint 5-cent rate with the Metropolitan
Street Ry., 3 % cents to go to Metropolitan and 1 H cents to go to this com-
pany. This order was reaffirmed by the Commission on Nov. 11 1908.
V. 87, p. 1237, 1299. The Appellate Division of the Supreme Court unani-
mously denied the application of the Public Service Commission to vacate
the order of Justice Truax, to show cause why a writ of certiorari should
not issue to review the Commission's joint rate of 5 cents. The Commis-
sion was granted an appeal to the Court of Appeals. V. 87, p. 1301;
V. 88, p. 231. On Feb. 23 1909 the Court of Appeals upheld the action of
the Appellate Division. Joint rate was also ordered Oct. 14 1908 with the
Third Ave. RR., but this has not been re-affirmed. V. 87, p. 1009.
STOCK AND BONDS.— Par. Interest. Outstanding. Maturity.

Stock (see rental above) $100 Q-J (text) $1,800,000 Seetext.
Metropolitan Street Ry. refunding 4s were issued to f\ke up the $1 ,200,000

7% first consol. bonds maturing Dec. 1 1902. Default.—The Interest on
these latter was defaulted April 1908 and Farmers' Loan & Trust Co. as
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trustee brought suit for foreclosure and appointment of receivers on June 24
1908. V. 86, p. 1588.

Latest Earnings.—See figures under Metro. St. Ry. in V. 88, p. 1253.
ROAD.—Owns 59th Street, East and West, with belt line on East and

West Sides to South Ferry—20.86 miles of track. All electric on 59th
Street.
OFFICERS.—Pres., James A. Macdonald: Sec. and Treas., Alexander

J. Hemphill.—V. 87, p. 36, 96, 165, 346, 1009, 1237, 1299.

(5) Christopher & Tenth Streets RR.—Electric.

ORGANIZATION.—Chartered April 25 1873. Leased to Central Cross
town vlay 1 18:40 lor ' i.) y^ars .u 6 on stuck auu iiiiercii uu bonds.
Rental due Apr 1909 was paid.

STOCK AND BONDS— Par. Interest. Outstanding. Maturity.
Stock... $100 8 Q-J $650,000 See text.
First mortgage extended In/ 1.000 4AO 210,000 Oct. 1 1918

1898 1 Guaranty Trust Co., New York, Trustee.
The $180,000 firsts were extended 20 years from Oct. 1 1898, and In

addition $30,000 bonds were Issued at same time to take up the Real
Estate Mortgage of similar amount. V. 67, p. 370.
ROAD.—Track owned Is 4.1 i miles.—V. 67. p. 370.

(6) Eighth Avenue RR.—Underground trolley road.

ORGANIZATION.—Chartered Jan. 10 1855. Road Is leased to Metro-
politan Street Ry. for 99 years from Jan. 1 1896 at rental of $215,000 per
annum, which provides for Interest on the scrip, 16% dividends on stock
and $5,000 additional for organization expenses. V. 62, p. 40. Under-
ground-electric traction system used between 158th Street and Battery
Place. V. 67, p. 178, 956. Rental due Apr. 1909 was paid.

STOCK AND BONDS— Par. Interest. Outstanding. Maturity.
Stock $100 Quar. $1,000,000 See text.
Scrip of 1884 100 6 FA 750,000 Feb. 1914

Scrip Is subject to call at par on any interest day.
ROAD.—Total track owned and operated, 19.44 miles. V. 62, p. 40;

V. 86. p. 52, 10S.

(7) Fort George & Eleventh Ave. RR.—To be underground-trolley.
ORGANIZATION.—Incorporated Nov. 19 1898 In the interest of the

Metropolitan Street Ry. to build a line from 130th Street and 11th Avenue,
along 11th Avenue to 175th Street, and another from 145th Street and 11th
Ave. easterly through 145th St. to the Harlem River. Has constructed
2.06 miles projected on Broadway and Is operating 1.6 miles of tract en
145th St.. between I.enox Ave. and Broadway. Stock authorized, $3.-

000,000, all owned by the Metropolitan. V 67. p. 1109. Franchise
granted Dec. 1889 for 25 years, with privilege of renewal for another 25
years, 4"i gross receipts to be paid the first five years, 6% the second five

years. 8% the third five years and 10% the remaining years of operation.
The road to become the prooerty of city at the termination of franchise
(whether original or renewed) upon payment for the same In accordance
with definitely prescribed rules. The Klngsbrldge franchise was granted
to the Third Avenue RR. upon the same terms.

(8) Fortv-Seconu St. & Grand Street Ferry RR.— Horse and electric.

ORGANIZATION.—Chartered Feb. 16 1863. Leased to Metropolitan
Street Railway Co. from April 6 1893 for duration of charter and renewals
thereof at 18% on stock, payable In lawful money. Metropolitan Street
Ry. owns $400,000 of the stock, which Is pledged under the Metropolitan
Street Ry. general collateral trust mortgage of 1897 and the same com-
pany's refundlnemtge. of 1 w>2. Was changed from horse to ell ctrlc in Nov
1906. Rental payment due May 1909 has been met.
STOCK AND BONDS— Par. Interest. Outstanding. Maturity.

Stock $100 18 Q-F $748,000 See text.
ROAD.—Owns 6.80 miles of track. V. 74, p. 1139.

(9) Fulton Street RR.—A horse road.
Foreclosure Suit.—Interest title May i'.)08 was defaulted. The Guaranty

Trust Co., New York, as trustee of the mtge .began suit for foreclosure In

U.S. Circuit Court on May 29 1908. The Metropolitan -Street Ry. gave up
the operation of the road. V. 80. r>. 1159. 1466.

Receivership.—On J»Iy 15 1908 Justice Blanchard In the Supreme Court,
on application of 1st mtge. bondholders, appointed Gilbert H. Montague
receiver, with authority to resume operation of road If It seems best to do
so. V. 87. p. 166.
ORGANIZATION.—Chartered Oct. 29 1895. Entire stock owned by

Metropolitan.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity-
Stock. $500,000 ($100) $500,000
First M gold ($1,000) guar' 1895 4 g M-N 500.000 Nov. 1 1995

prln & int by Met St Ry_c*t Guaranty Trust Co. of New York, Trustee.
ROAD.—Track owned Is 1.05 miles —V. 87. p. 166.

(10) New York & Harlem RR.— Underground electric railroad.

ORGANIZATION.—Chartered April 23 1831. Owns also a steam road
leased to New York Central. Its securities, which cover the electric roads as
well as the steam line, being described under the title New York & Harlem
among steam railroads In our "Railway and Industrial Section." In July
1899 the Metropolitan Street Railway Co. bought from the New York &
Harlem the car-stable properties at 32d Street and Fourth Avenue and at
86th Street and Madison Avenue for $1,350,000. V. 69, p. 180. 542. 591.
The electric (formerly horse) lines (19.52 miles of track) were leased to

the Metropolitan Street Ry. for 999 years from July 1 1896 for a rental of
$350,000 per annum the first rive years and $400,000 per annum thereafter,
which Is equal to 4 % on the $10,000,000 stock; In addition $2,500 Is allowed
for organization expenses. V. 62, p. 1088. Rental ha< been pa d up to
daf . Line operated electrically from March 1898 from City Hall to
135th Street. V. 88, p. 749.

(11) Ninth Avenue RR.—An electric railroad.
ORGANIZATION.—Chartered July 29 1859. The road Is leased to the

Metropolitan Street Railway Co. for 99 years from March 12 1892. Rental—For first five years, $48,000, which Is equal to 6% on capital stock
($800,000), and thereafter $64,000—8% on same and $2,500 for organiza-
tion expenses. Stock. Ss<"i 000; par $lno; dividends Q-J. Rental due
Apr. 1909 paid. Road—Fulton St. to 126th St.; total track owned and
operated. 15.90 miles.

(12) Second Avenue RR.—Mostly underground electric.

Receivership.—In Sept. 1908 Justice Blschofl In Supreme Court appointed
George W. LInch separate receiver in suit by Guaranty Trust Co. to fore-
close consolidated mortgage. At midnight on Nov. 12 1908 Mr. LInch
took posesslon of the property. Dividend on stock due June 1908 was
defaulted. Default of Interest on bonds occurred as follows: 1st (gen.)
mtge.. Nov. 1 1908; 1st consols, Aug. 1 1908; debentures. July 1 1908. The
Nov. 1908 interest, however, on the 1st (gen.) mtg. was subsequently paid
and the May 1909 coupon has also been paid. A committee has been
formed to protect the Interests of the 1st consol. 5% bonds. V. 87. p. 347,
1238. All transfers between this road and the Metropolitan St. Ry. have
been discontinued except at 23d and 34th Sts. V. 87, p. 1301.

Through Line Ordered.—On March 11 1909 Public Service Comm. ordered
the receiver to re-establish a through line with the Metrop. St. Ry. for a
single fare on 86th St. from Central Park West to Astoria Ferry, at foot of
East 92d St. V. 88, p. 748.
ORGANIZATION.—Chartered Jan. 21 1853. Leased for length of char-

ter from Jan. 28 1898 to the Metropolitan Street Ry. at 8 % on the stock
for three years from March 1 1898 and 9% thereafter. V. 66, p. 185.
All electric except First Ave. branch, and this last also was converted to
electricity down to 59th St. (V. 86. p. 337) In Feb. 1908, which is the
terminus of road under Its charter.
SECURITIES

—

Par. Interest. Outstanding. Dividends, Sec

Stock $2,500,000 ($100) $100 9 Q-M $1,862,000 See text.
1st (gen.) mtge of 1885 1.000 5 M-N 1,280.000 Nov. 1 1909
Debentures of 1889. 1,000 5 J-J 89.000 Jan. 11909
First cons M gold $7,000,000/ 1.000 5 g F-A 5,631,000 Feb. 1 1948
1898guarp & I end c*|Guaranty Trust Co.. New York, Trustee.
Of new first consolidated 5s $1 ,369,000 are reserved to retire securities of

earlier date. V. 66, p. 900. For mistake of trustees in exchanging some
5s of 1909 for consolidated 5s of 1948. see V. 76, p. 654.

Latest Earnings.—See under Metro. St. Ry. in V. 88, p. 1253.
ROAD.—Track operated. 30.02 miles. V. 87, p. 347, 740, 814, 1012,

1238. 1301; V. 88, p. 946, 1198.
(13) Sixth Avenue RR.—Underground trolley.
ORGANIZATION.—Leased to Metropolitan Street Railway Co. Feb. 1

1892 for 800 years. Rental now $145,000 per annum, which Is 7 % on stock
and $5,000 for organization expenses (V. 61, p. 925). Stock, $2,000,000;
par. $100. An extra dividend of 38 % was paid In Aug. 1901 out of proceeds
of sale of stable property at Sixth Ave. and 43d St. Rental due Apr. 1909
was withheld, but paid later. The 1 %% dlv., however, on Sixth Ave.
R H. stock due Apr. 1 1909 has not been paid by lessor company, on account
of franchise tax disputes. V. 88, p. 946. Road, Including Lenox Ave.

branch—track operated, 12.06 miles. In Feb. 1899 began operating"under-
ground trolley all the way to Battery Place.—V. 86, p. 53, 109; V. 88, p. 946.

(14) Thirty-Fourth Street Crosstown Ry.—Changed to underground elec-
rlc In Sept. 1903.

ORGANIZATION.—Chartered March 18 1896, being a consolidation o
the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue
Railroad Co. All of the stock of the 34th Street Crosstown Railway Co.
is owned by the Metropolitan St. Ry. Interest due April 1909 was paid.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($100) $1,000,000
First mortgage ($1,000) guar/ 1896 5 A-O 1,000,000 April 1 1996

prin and Int by Met St Ry.lCentral Trust Co., New York, Trustee.
ROAD.—Track owned is 0.95 miles. V. 62, p. 549; V. 71, p. 135.

(15) Twenty-Eighth & Twenty-Ninth Streets Crosstown RR.—Horse
cars.
On June 28 1908 receivers of Metropolitan St. Ry. were granted per-

mission to cancel lease and abandon operation of road.
Receivership.—Company was to have been turned over to its stockholders

by receivers of the Metropolitan St. Ry., but was on Sept. 29 1908 placed
in hands of Joseph B. Mayer as receiver, on petition of bondholders' com-
mittee, with whom a majority of bonds has been deposited. V. 87, p.
39, 286, 546, 873; V. 88, p. 376, 1439. In Feb. 1909 foreclosure proceedings
were begun.

ORGANIZATION.—The Metropolitan Street Ry. purchased the prop-
erty In Sept. 1896. In Dec. 1898 the new air compressor and power-house
were completed, and in Aug. 1899 began using air-motor system exclusively,
V. 69, p. 283. In May 1901, however, returned to horse-cars. Entire
stock owned by Met. St. Ry. Int. due Oct. 1 1908 was defaulted.
STOCK AND BONDS

—

Date. Interest. Outstanding. Maturity
Stock $1,500,000 ($100)... $1500,000
First M $1,500,000 ($1,000)/ 1896 5 g A-O 1,500,000 Oct. 1 1996
gu p & 1 end Met St Ry g.c*] Central Trust Co., New York, Trustee.
ROAD.—Track operated, 6.77 miles. V. 86, p. 1531; V. 87, p. 39, 286.

546, 873; V. 88, p. 376, 1439.

Latest Earnings.—See figures under Metro. St.'Ry. in V. 88, p. 1253.

(16) Twenty-Third Street Ry.— Underground trolley.

ORGANIZATION.—Chartered Jan. 29 1872. Leased from April 25 1893
to the Metropolitan Street Railway Co. for the unexpired term of the
cnaritr ana tor any i ; i nsi s oi the same, tieiuai is 16% on stock.
Rental payment due May 11)09 was met.

STOCK AND BONDS.— Par. Interest. Outstanding. Maturity.
Stock ($100) $100 18 Q-F $600,000 18%peran.
ROAD.—Including 14th St., Bleecker St. and Canal St. branches, track

owned, 4.54 miles. Rails, 47 to 113 lbs., standard gauge. V. 74, p. 1139.

THIRD AVENUE RAILROAD —Underground trolley.

Receivership of Lessee Company.—Both the New York City Ry. and the
Metrop. St. Ry. were In Sept. 1907 placed in the hands of receivers, and
Judge Lacombc In the U. S. Circuit Court ordered that the dividend due
Oct. 31 1907 on Third Ave. RR. stock be withheld. See remarks under
New York City Ry. Various protective committees have been formed.
See V. 85. p. 865, 1340, 1519, 1647; V. 88, p. 1314, 1501.

Tentative Plan.—Bondholders' committee in June 1909 submitted a tenta-
tive plan of reorganization to Public Service Comm. Provisions of plan
withheld. V. 88, p. 1501.

Foreclosure.—On May 17 1909 Judge Martin in the U. S. Circuit Court
signed the decree of foreclosure under the 1st consol. 4% mtge. The sale
Is to take place Sept. 2 1909. V. 88. p. 1314.

Separate Receiver.—On Jan. 6 1908 Judge Lacombe of the U. S. Circuit
Court appointed Frederick W. Whltiidge of 59 Wall St. New York, sepa-
rate receiver on application of Central Trust Co. of New York, new trustee
of 1st consol. mtge- Interest due Jan. 1 1908 on the 1st consol. mtge. was
defaulted and Interest due Jan. 1 1908 on $5,000,000 1st mtge. 5s was not
paid until March 20 1908. Kuhn, Loeb & Co. purchased the coupons from
I he 1st consols and William A. Read & Co. offered to purchase the coupons
from the 1st mtge. bonds. V. 85, p. 1647; V. 86, p. 481, 722. Kuhn.
Loeb & Co. made no similar offer In regard to coupons due July 1908.
V. 86, p. 1591. Int. due Jan. 1909 on 1st M. was paid. In Feb. 1908 re-
ceivers' certs, were authorized for several subsld. lines (see below). V. 86,
p. 548. On March 31 1908 transfers with Metropolitan St. Ry. were abol-
ished. V. 86, p. 858. Judge Lacombe, June 10 1908, ordered receiver to
abolish 3-cent transfers with Manhattan Elevated, and advised receiver
before abolishing altogether the transfer system between the Union Ry.
and Westchester Electric and Yonkers RRs. to effect a compromise with
local authorities where necessary to avoid forfeiture of franchises. V.
86, p. 1531. In Oct. 1908 transfers between latter three roads weredls-
contlnued. Later receivers were directed to make the best terms possible
with receiver of Westchester Elec. for running cars to 242d St. V. 87, p.
1161. On Oct. 14 receivers were ordered by the Public Service Commission
to make a joint rate with 59th St. line of the Central Park North & East
River RR., but have refused to obey. See that company and V. 87, p.
1012. On May 20 1908 Judge Lacombe authorized an Issue of $2,500,000
receivers' certificates. These certificates rank after the $5,000,000 1st
mtge. bonds, but are a prior lien to the $37,560,000 1st consol. mtge. bonds.
V. 86, p. 1286. See receivers' report on condition of the property given In
detail In V. 86, p. 1220.

Extension.—On Feb. 10 1909 Judge Lacombe granted permission to
Frederick W. Whltrldge as receiver of Third Ave. RR. and Union Ry. Co.
to construct and operate a double- track extension of Third Ave. road from
Fort George to and along Pelham Ave. In Bronx to Third Ave. and thence
to Southern Boulevard to Zoological Gardens In Bronx Park. Loop at
Fort George only to be built by Third Ave. RR., remainder by Union Ry.
ORGANIZATION.—Chartered Oct. 8 1853. A cable road from Dec. 5

1893, but In 1899 changed to underground trolley. In Jan. 1900 the electric
line between 125th and 162d streets was completed. Owns practically all
the stock of the following: Union Ry., Dry Dock East B'way & Battery,
42d Street Manhattanvllle & St. Nicholas Ave., Yonkers RR.. Westchester
Klectrlc, Tarrytown unite Plains a Mamaroneck, Southern Boulevard.
Klngsbrldge Rv, and the Bronx Traction Co.
Lease.—On April 13 1900 the Metropolitan Street Ry. Co. took a lease oi

the property for 999 years. For the first four years Third Avenue stock
was to receive only the net Income above expenses and fixed charges; the
next two years 5%; the succeeding four years 6%; thereafter 7 %. First
dividend under the lease (1 \i %) was paid on July 30 1904 and dividends
regularly paid up to Oct. 1907. when default occurred. None, paid since.
Of the $15,995,800 stock, $7,880,000 was held by the New York City Ry.
and the Metropolitan Securities Co.; no Information as to amount now held.

STOCK AND BONDS— Date. Interest. Outstanding. Last dlv.,&e
Stock, $40,000,000 ($100) Q-F $15,095,800 See text
1st mortgage, gold ($1,000).. 1887 5 g J-J 5,000,000 July 1 1937
Receivers' certfs $2,500 000 _. 1908 6% 2,aoo,ooo loon
1st consol M, gold, c* ($1,000,1 1900 4 g J-J k37 .560 .000 Jan 12000
&c). $50.000,000 c&rlOentral Trust Co., New York. Trustee.

(Guar. prln. and Int.. by end. by Met. St. Ry.
k Interest on this Issue Is In default.
Bonds.—The remaining $12,440,000 Is reserved to take up the following

prior liens, which the company has bound Itself to pay off at or before
maturity without extension. V. 78, p. 1549. The bonds were listed on
the New York Stock Exchange In March 1901. See V. 70, p. 1050, 1121.
The Morton Trust Co. was trustee under the first consolidated mortgage, but
resigned In Nov. 1907, and was later replaced by the Central Trust Co.
V. 85, p. 1402; V. 86, p. 53.

Name of company and loan— Authorized. Outstanding.
Third Avenue RR. Co. 1st mortgage $5,000,000 $5,000,000
Union Ry. 1st mortgage 2,000,000 2.000,000
42d St. Manhattan & St. Nicholas Ave. Ry. 1st M 1 ,200.000 1 ,200.000
do 2d mortgage Incomes 1,600.000 *140,000

Dry Dock East B'way & Battery RR. 1st mtg 1,000,000 950,000
do Certificates of Indebtedness 1,200,000 1,100,000

Yonkers RR. Co. 1st mortgage 1,000.000 1.000.000
Westchester Electric RR. 1st mortgage 500,000 500.000
Tarrytown White Plains & Mam'neck Ry. 1st M- 300,000 300,000
Southern Boulevard RR. 1st mortgage 250,000 250,000

Total $ 1 4.050.000 $12,440 .000
$1,360,100 already pledged as part security for the Third Ave. RR. 4s and

$100,000 beld as collateral for advances are herededucted;of the$l,300,000.
$357,000 was owned at the time of the making of the mortgage, and the
other $1,003,000 has since been acquired by the Issue of a like amount of
the Third Ave. 4s.
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The new bonds are guaranteed by the Metropolitan Street Ry. (for form
of guaranty see V. 72, p. 776) and are secured by the pledge of the following
stocks and bonds (For receiver's statement of properties covered by
mortgage, see V. 85. p. 1642.*
Name of company. Issued. Pledged.

Union Railway Co. of New York City stock .$2,000,000 $2,000,000
42d St. Manli'nvllle & St. Nlch. Ave. Ry. stock 2,500,000 2,460,800

Do 2d mortgage Incomes 1,500,000 1,360,000
Dry Dock East Broadway & Battery RR. stock 1,200,000 1,170,000
Klngsbrldie Ry. Co. stock 8,000 8,600

Subscription for balance of $1,000,000 stock 901 100
Yonkers RR. Co. stock 1.000,000 902.500
Westchester Electric RR. Co. stock 500,000 500,000
Southern Boulevard RR. Co stock 250,000 248,300
Tarryt'n White Plains & Mamaroneck Ry. stock.. 300,000 300,000
The Metropolitan Co w sto be entitled to vote on the foregoing and to re-

ceive the Income from the same so long as the new bonds are not In default.
See particulars In V 70. p. 1050.

There are other mortgages outstanding for $50,000.

ROAD.— In May 1008 operated as follows:

ROAD

—

Owned. Miles.
City Hall via 3d Av. to 130th St. 7.03
North River to 125th St., E.R. 2.50
10th Av., 125th St.. to Fort

George 3.75
Other track 20.1.5

Total track

Controlled but operated sepa-
rately—track miles.

Dry Dock E. B. & Bat. Ry
42d St. Man. & St. Nlch. Ave.

.33.9!

17.64
23.49

Miles

.

Union Railway 8~>.59
Westchester Electric 38.41
Yonkers RR 35.00
Southern Boulevard 7.87
Tarrytown White Plains &
Mamaroneck 2)..">9

Klngsuridwre i-ty . i,
, i

Uronx Traction. _ 14.11

Total controlled track 252.30

Grand total track

-See report of receivers under N. Y. City
286.2!

Ry. Co. andREPORT.-
V. 88, p. 940

EARNINGS.—Of Third Ave. RR. proper for 9 mos. ending March 31
1909. gross, $1,843,365; net, $501,594; other income, $3 11,716: interest
(mainly on 1st mtge.), $235,352; taxes and improvements, &c., $118,679,
surplus, $459,279.

OFFICERS.—Pres., H. H. Vreeland; V.-P., D. B. Hasbrouck; Sec. and
Treas., John Beaver.—V. 87, p. 347, 937, 1012; V. 88, p. 1063, 1255,
1314, 1374, 1501.

(1) Dry Dock East Broadway & Battery.—-Horse and electric road.
RECEIVERSHIP.—Feb. 1 1008, Judge Lacombe appointed Frederick

W. Whltrldge, already receiver of Third Avenue RR., receiver of this com
pany. Interest due Feb. 1 1908 on the $1,100,000 certificates of Indebted-
ness was not paid. V. 86, p. 337. Judge Lacombe in U. S. Circuit Court
In Feb. 1908 authorize'! Issue of $100,000 receiver's certificates. V. 86,
p. 546. Interest due June 1009 on gen. mtge. bonds has been paid.

Transfers Abolished.—On Oct. 10 1908, at midnight, transfers with the
Metropolitan St. Ry. were abolished on the Grand St. Crosstown electric
to Canal and Grand Streets and the Avenue B horse-cars.

ORGANIZATION.—Incorporated Dec. 8 1863. Control obtained by
Third Ave. RR. Aug. 23 1897 (V. 65, p. 194) , which owns $1 ,196,900 of the
stock, $1,179,000 of which is pledged for the 50 million dollars Third Avenue
mortgage. In Jan 1906 began operating Grand St. line by electricity.

STOCK AND BONDS— Par. Interest Outstanding. Maturity.
Stock. $1.200,000 $100 6 Q-F $1,200,000 See text
General mortgage, gold, 1892/1.000 5 g J-D 950,000 Dec 11932

1 Farmers' Loan & Trust Co., Trustee.
Cert, of debt not sub], to call.. 100 5 FA 1,100,000 Feb 1 1914
Notes payable Feb. I 1908 1.950.202
ROAD.—17.64 miles of track, 117 cars, 5 sweepers and 4 snow plows.
DIVIDENDS.—Since 1801, for fiscal year ending June 30: 1891-92, 5 %,

1892-93, 6%; 1893-94 2M%; 1894-95, 4J4%: 1895, Aug., 1H%: Nov..
1M %; in 1896, 6%; In 1897. Feb., 1 H %; In 1898, 6%; In 1899, May (Feb
dlv. was passed), 1 H %: none since paid.

Latest Earnings.—See figures under Third Ave. RR. in V. 88, p. 1255.
EARNINGS.—Year end. June 30 1908, gross, $599,174: net over taxes,

$129,990: other income, $20,516: int. & impts., &c, $140,649; surp., $9,857.

INDEX.—V. 65, p 194, 568; V. 67, p. 952; V. 86. p. 337, 546. 1224;
V. 87, p. 1010.

(2) Forty-second St. Manhattanville & St. Nicholas Ave. Ry —A horse
road, but Nov. 11 1900 changed to electricity.

Receivership.—On Feb. 1 l.oM Judge L-acombe in the U.S. Circuit Court
appointed Frederick W. Whltrldge, already receiver <>[ the Third Aveniu
RR., receiver of this company. V. S6, p. 337. In Feb. 1008 he authorized
the Issue of $200,000 receiver's certificates. V. 86. p. 547. int. due Mch. 1

1909 on 1st mtffe. bonds was paid. Nothing is being paid on 2d mtge 1 s

ORGANIZATION.—Chartered Aug. 29 1878. In Nov. 1895 control
was purchased by the Third Avenue RR. See V. 61, p. 926.

In Dec. 1899 began to use underground electric system from Fort Lee
Ferry to the Boulevard, thence to Fifty- ninth Street.
Of the stock. $2,469,800 Is pledged as security for the 50-mlllion Third

Ave. mtg.; of the $1,500,000 2d mtg; Incomes, $743,000 are owned by the
Third Ave. RR.. of which $357,000 deposited under the Third Ave. mtg.
STOCK AND BONDS— Par. Interest. Outstanding. Maturity.

Stock authorized, $2,500,000. $100 $2,500,000
1st mtg. gold. 1880 J1.000 6 MS 1.200,000 Mch 1 1910

1 Interest at Union Trust, N. Y. City .Trustee
2d mtg Inc 6s, 1885, $1,- J1.000 6 % as earned 1,600,000 Jan 1 1915

600,000 1 Union Trust Co., N. Y., Trustee.
Real estate mortgage 5% 100,000 See text
Loans payable June 30 1906.. 6.291,754
Bonds.—The real estate mortgage Is all owned by the Third Ave. RR.
ROAD.—2 (.49 miles of track. 148 cars, 2 snow plows and 2 sweepers.
Latest Earnings.—See figures under Third Ave. RR. in V. 88. p. 1255.
EARNINGS.—For year ending June 30 1908, gross, $1,171,463: net over

taxes, $221,159: other income, $5,536: int., impts., &c, $253,947; deficit,
$27.252.—V. 80, p. 1424; V. 82, p. 333; V. 86, p. 337, 547, 1224.

(3) Union Railway of New York.—A trolley road
Receivership.—On March 31 1908 Judge Lacombe appointed Frederick W.

Whltrldge receiver. V. 86, p. 858, 920. Interest due Feb. 1 1909 on
1st mtge. bonds was paid, as was interest due Jan. 1 1909 on Westchester
Elec. and Southern Boulevard bonds.

Receiver for Subsidiary Companies.—Temporary receivers were In Jan.
1908 appointed by Supreme Court Justice Isaac N. Mills in White Plains
for the Westchester Electric Ry., the Tarrytown White Plains & Mamaro-
neck RR. and the Yonkers RR. V. 86, p. 230.

Five-Cent Fare Ordered.—In Oct. 1908 Judge Lacombe ordered the re-
ceiver to run cars to 242d St. for a single 5-cent fare, making the best terms
possible with the receiver of the Westchester Electric Ry. See V. 87, p.
1161.
Extension to Be Built.—See under Third Ave. RR.
ORGANIZATION.—Organized under Chapter 340 of the Laws of 1892

giving authority to consolidate the Harlem Bridge Morrisania & Fordham
Ry., the Melrose & West Morrisania RR. and the North Third Ave. & Fleet-
wood Park RR. Validity of consolidation affirmed by Court of Appeals
Jan. 9 1900. V. 70, p. 77 Operates from 129th St. and 3d Ave. through
the Borough of the Bronx, and with subsidiary lines continuing thence to
and through Mt. Vernon.

In Dec. 1899 accepted the terms proposed by Board of Estimate for the
Klngsbrldge RR. franchise, which are 4% of gross receipts for the first 5
years, 6 % for the second, 8 % for the third and 10 % thereafter. The fran-
chise Is for 25 years, with privilege of renewal under certain conditions for
another 25 years. At the end of the term the city acquires the property,
paying for it In accordance with definitely prescribed rules for fixing its

value. V. 69, p. 1248. Work on this line was begun in July 1901 and
completed In 1902. Runs from Amsterdam Ave. and 162d St. to Broadway
and 221st Street, making 6.71 miles additional. Entire stock own™.
STOCK AND BONDS— Par. Interest. Outstanding. Last dlv., &c

Stock $100 $2,000,000
lstmort., 1892. gold 1 1.000 5 g F-A 2.000.000 Aug. 1 1942

J Int. Is payable at Cent. Trust Co.. N. Y. City
Notes payable June 30 1906, $6,272,502.
Guaranteed Loans—

Westch. 1st M.. gu., p. & 1.1 1.000 5 g J-J 500,000 July 1943
gold, 1893 J Mercantile Tr. Co., N. Y., Trustee.

Southern Boulevard RR. 1st. 1 5 g J-J 250,000 July 11945
gold, 1895 J Central Trust Co., N. Y., Trustee.

ROAD.—Main line and branches. Including second track, 85.59 miles.

Latest Earnings. -.See llgures under Third Ave. RR. in V. 88, p. 1255.

EARNINGS.—Year ending June 30 1908, gross, $1,590,156; net ove
taxes, $236,1 12; other Inc., $28.1::ii); Int., Impts., Ac, $201 ,191; sur., $3,090.—V. 70, p. 77, 481; V. 86, p. 858, 920, 1227; V. 87, p. 1161.

(4i tarrytown White Plains & Mamaroneck (Electric) Ry.—Trolley.
Receivership.—On Jan. 21 1808 Supreme Court Justice Isaac N. Mills

appointed J. Addison Young of New Rochelle temporary receiver; made
permanent receiver Jan. 13 1009; V. 86. p. 230; V. 88, p. 150. The Knicker-
bocker Trust Co., as trustee under 1st mtge., has started foreclosure pro-
ceedings. In March 1909 receiver was authorized to Issue $100,000 re-
ceiver's certificates ranking ahead of 1st mtge. bonds. V. 88, p. 687, 750.

Interest on the 1st mtge. bonds due Sept. 1 1908 was defaulted. V. 87.
p. 615. For bondholders' protective committees formed.see V. 87, p. 168,
615, 1012; V. 88, p. 54, 626. It is reported thai the N. Y. N. H. & Hartf.
RR. Co. has purchased a majority of the bonds. Petition to Increase fare
from 5 to 10 cents between White Plains and Mamaroneck was denied by
Public Service Commission on Aug. 10 1908. V. 87, p. 416.
ORGANIZATION.—Successor In 1898 to the New York Elmsford &

White Plains Ry. On April 18 1899 Third Ave. RR. purchased all the
stock. V. 68, p. 674.
Road extends from Tarrytown station on the N. Y. C. & H. R. RR., to

Mamaroneck. on the Sound, and from White Plains Station on the Harlem
RR. to Silver Lake Park, a total of 2.S .1;/ miles. The company carries
ireight as well as passengers.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $300,000 (par $25) $300,000 .. J
Receiver's certificates 1909 5% 100,000 1910
tst mortgage $300,000, g.l 1898 5 gM&S 300,000 Mar. 1 1928

($1,000) guar. p. & 1. J Knickerbocker Trust Co.. N. Y., Trustee.
Blllspayable June 30 1906 329,630
The bonds are guaranteed, principal and Interest, by endorsement, by the

Union Ry. Co. For form ot guaranty, see V. 74, p. 381. V. 87, p. 39,
168, 416, 615, 1012, 1239; V. 88, p. 54, 159, 626, 687, 750.

(5) Yonkers Railroad.—A trolley road.
Receivership.—on Jan. 20 loon Supreme Court Justice Isaac N. Mills

made Leslie Sutherland of Yonkers temporary receiver. V. 86, p. 230
In July 1908 Public Service Commission sanctioned an Issue of $65,000 re-
ceiver's certificates for purchase of new cars. V. 87, p. 98. In May 1909
receiver was authorized to issue $100,000 more certificates; int. not to
exceed 6%; payable in not less than 2 years, for reconstruction pur-
88, p. 1199.

ORGANIZATION.—The Union Ry. guarantees the $1,000,000 bonds,
p. and I., this guaranty being accepted by the Third Ave. RR. V. 67,
p. 03;>. iittLi'LM. Que Oct. 1 i.nio oil 1st nuiie. bonus was p. .h.. \ . 66,
p. 8 58.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100). $1,000,000
1st mtge. gold. $1,000,000,1 1896 5 A-O 1.000,000 Apr. 1 1946
guaranteed J Manhattan Trust Co., N. Y., Trustee.

Receiver's certificates 1908 65.000
Receiver's certificates 1909 100,000 See text.
Blllspayable June 30 1906 973.150 .

ROAD.—Owns 35.09 miles of track.—V. 71, p. 30; V. 86, p. 230, 858;
V. 87, p. 98, 937; V. 88, p. 1199.

(G) Bronx Traction Co.—A trolley road.
ORGANIZATION.—Incorporated on May 12 1904. and Is a consolidation

of several small companies. See V. 78. p. 2333. Entire stock owned by
Union Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $585,000 ($100) $58,100
ROAD.—Operates 14.11 miles of track from Bronx River by West Farm

Road to Westchester Village; from Bronx River by Southern Westchester
Turnpike to Westchester Village; from Main Street, Westchester Village,
to Eastern Boulevard, and from West Farms Road to Bleecker Street.
Standard gauge; 109-lb. rails.

OFFICERS.—Pres.. Edward A. Maher; Sec. and Treas., Reune Martin;
Supt , Jas. Carrlgan. V. 78, p. 2333.

NEW YORK CITY 1NTERBOROUQH RY.—A trolley road.
ORGANIZATION.—Incorporated In New York on March 24 1902. In

the Interests of the Interborough Rapid Transit Co., to build an extensive
system of feeders for the subway and elevated lines in the Bronx, and to
afford street railway connections across the Harlem River bildges.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 ($100) $5,000,000
1st mortgage, $5,000,000,1 1905 4 g M-N l.O'Uitxi 1928
sinking fund, gold /Int. at U. S. Mort. & Tr. Co., N. Y.. Trustee.

ROAD.—Operates 8.60 miles of doubie track from Broadway and 181st
St. across Washington Bridge and various streets and avenues In the Bor-
ough of the Bronx; also across Central Bridge to 155th St. and 8th Ave.
Put In operation May 31 1906. Possesses franchises for about 16 miles of
additional double track. (About 4.25 miles of this has been constructed.)
See description of road In V. 82, p. 1269, 860. Three-cent transfers are ex-
changed with the Subway system and the Manhattan Elevated Road

.

OFFICERS.—Pres., Alfred Skltt; Vlce-Pres., J. J. Rollins; Sec, H. M.
Fisher; Treas., D. W. McWllllams. V. 82, p. 869. 1269; V. 87, p. 38, 286.

NEW YORK WESTCHESTER & BOSTON RY.—To be an electric road.
ORGANIZATION.—Incorpoiated on March 20 1872 and iu 1875 went

Into the hands of a receiver, where it continued until Dec. 1903, when new
Interests succeeded to control. See V. 78, p. 343. The franchise to operate
In New York City was signed by Mayor McClellan on Auc. 2 1004. V. 79.
p. 628. Capital stock (for nearly $1,000,000) was increased en July 26 1904
to $20,000,000. V. 79. p. 270. In Nov. 1004 Railroad Commissioners
approved the Increase of stock and the making of the new $20,000,000
mortgage. There has been considerable litigation between this road and
the New York & Port Chester RR., a rival project, and on Jan. 10 1908 the
Appellate Division of the New York Supteme Court First Department,
affirmed decision of lower court testralnlng the New York & Port Chester
from using part of the located line of the New York Westchester & Boston.
V. 86, p. 169. In Dec. 1906 the Railroad Commlssloneis granted the New
York & Port Chester permission to Increase Its stock to *20.nnn,onn and to
make a mortgage for $20,000,000. See V. 84, p. 52. In Oct. 1908 Court
of Appeals at Albany rendered a decision holding charter of New York
Westchester & Boston Ry. alive (see V. 87, p. 936, 1421) . and In Feb. 1909
Public Service Commission issued the necessary certificate to proceed with
construction. In May 1909 Gov. Hughes signed a bill authorizing the
consolidation ot the New York West. & Bos. and the N. Y. & Port Chester.

Control by the New Haven.—The New York New Haven & Hartford owns
all the stock (1,000 shares, par $100) of the Millbrook Co., incorporated in

New York Nov. 5 1906, and the latter owns all the stock of the New York &
Port Chester RR. (91,590 shares) and one temporary 5"j 1st mtge. bond
for $100,000: latter company in turn owns a majority of the stock of the
New York Westchester & Boston Ry. See particulars of assets of N. Y.
& Port Chester RR. in V. 87, p. 480. In March 1909 the New Haven ap-
plied for permission to purchase stock of N. Y. & Port Chester and N. Y.
West. & Bos., and dispense with the Millbrook Co. See N. Y. N. H. & H.
in V. 88, p. 625.
On Nov. 20 1908 the Board of Estimate granted application cf company

to change its route in order to connect with New Haven road, to operate
line by overhead trolley and to extend time in which to complete portion of

road lying within city limits; until Aug. 1911 is given to build road from
city boundary to 174th St. and until Aug. 1913 from 174th St. to Harlem
River. V. 87, p. 1421
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $20,000,000 ($100)... $10,841,000
1st mortgage, $20,000,000,1 1904 5 g A-O 15.000,000 Oct 1 1954

gold ($1,000) c* J Knickerbocker Trust Co., N. Y., Trustee.
Bonds.—Will be subject to call on or after Oct. 1 1909 at 110 and Interest.

ROAD.— Is to build a line of four tracks 22.22 miles In length from 138th
St., New York City, to Portchester, with a branch from Pelham via Mount
Vernon and Scarsdale to White Plains, 13.21 m., and a branch of 6.06 m. to
Clason's Point and Throgg s Neck, making (with four and three tracks) a
total of 108.93 miles of track. Will be operated by electricity and have
fenced-in private right of way with no grade crossings. 90-lb. rail. For
full description of proposed road, see V. 79, p. 501. 1 }4 miles of grading
for 4 tracks has been completed and several bridges erected. V. 85, p.
794, 114J; V. 86, p. 109, 169; V. 87, p. 415, 480, 936, 1421; V. 88, p. 5 .';

1128.
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NEWBURGH, N. Y.
ORANGE COUNTY TRACTION CO.—Trolley.
In Sept. 11)06 control changed hands and new officers elected as below.

V. 83. p. 688.
ORGANIZATION.—Organized Oct. 16 1001 and acquired the Newburgh

Electric Ry. Co.. sold under foreclosure. The Newburgh Electric 1st
mortgage bondholders and the Walden & Orange Lake RR. and the New-
burgh & Orange Lake RR. agreed to a reduction In their Interest from 6%
to 5%. See V. 73, p. 138. In May 1904 State Railroad Commission
granted permission to make a new mtge. for $100,000 for improvements.
In July 1908 Public Strvlce Comm. granted permission to Issue four notes
of $25,000 each to refund obligations amounting to $100,000. The $100,-
000 new mtge. Is deposited as collateral for the notes.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $150,000 ($25).. $150,000
Pf, $175,000 6% n-cum ($25). 175,000
Newb Klec 1st M ($250,000),] 1894 5 g M-N 250,000 May 1 1944

gold ($500), not sub to call) Int. at Knlck. Tr. Co., Trustee, N. Y. City.
Walden & Orange Lake 1st] 1895 5 g J-D 100,000 June 1 1945

mtge, gold, guar p & 1 j Int. at Hamilton Trust Co., Brooklyn.
Newb & Orange Lake 1st] 1894 5 g J-J 75,000 Julv 1 1944

M, gold ($500), p & 1 gu_c*(Int. at Knlck. Tr. Co., Trustee, N. Y. City.
New mortgage, $100,000. gold 1904 5 g A-O See text. Apr 1 1924
ROAD.—Owns 18.95 miles of track, 45 passenger and 10 other cars.

OFFICERS.—Pres., B. B. Odell Jr.; V.-P.. A. L. J. Miller; Treas., H. B-
Odell; Sec, W. G. Taggart; Gen. Mgr., Frederick S. Berry.—V. 83, p. 688.

NEWPORT, R. I.

NEWPORT & PROVIDENCE RY. CO.—Trolley.

ORGANIZATION.—Incorporated In 1902.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $300,000 ($100) $300,000
Pref. cum, $200,000 ($100) 200,000
1st mtge, $500,000, gold... c* 5g 425,000 1925
Bonds.—Are subject to call In 1910.

EARNINGS.—For year ending June 30 1908, gross, $65,340; net, $19.-
551; interest and taxes, $21,932; deficit, $2,381.

HUAl). -d urates 14 iniies ot track trum .Newport to Bristol Ferry.
where connection Is made by ferry to Providence; 70 and 90-lb. T anil
girder rail. I 2 c\rs.
OFFICERS.—Pres., E. A. Brown; V.-P., Melville Bull; Sec, Geo. A.

Weaver; Treas., Geo. E. Macomber; Mgr., Geo. M. Towle.—V.78,p. 2519.

NEWTOWN, PA.
BUCKS COUNTY ELECTRIC RY.—A trolley road.

ORGANIZATION.—Organized In Pennsylvania Feb. 1908 as a consoli-
dation of the Newtown Railway Co. and the Newtown Langhorn & Bristol
(Trolley) Street Railway Co.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Common $400,000 ($50) $400,000
1st mtge $500,000 ($1,000)] 1908 5 g M-N 500,000 Novll987

gold red 105 and Int c*JInt. at Nor. Trust Co., Phlla.. Trustee.

ROAD.—Operates 30 miles between Bristol and Doylestown, Pa.

OFFICERS —Pres., Frank Battles; V.-P., W. Fred'k Snyder: Sec, J. L
Rlchter; Treas., H. H. Harrison; Mgr., W. H. Janney.—V. 86, p. 51.

NIAGARA FALLS, N. Y.
NIAGARA GORGE RY.—Electric.

ORGANIZATION.—Incorporated in New York June 3 1899 as successor
to the Niagara Falls & Lewiston, sold at receiver's sale May 23 1899. Ex-
tends from Onondaga St., Lewiston, along the bank of the Niagara River
to the city of Niagara Falls. Was formally opened July 1 1899. Also con-
trols the franchises of the Buttery Whirlpool Rapids Co., the Niagara
Rapids View Co. and the Niagara Whirlpool Rapids Elevator Co. Has
agreement with the Niagara Falls Park & River Ry. Co. allowing cars of the
Gorge road to run over that company's lines across the arch and Suspension
bridges to Table Rock and DufTerln's Island. Leases the Lewiston &
Youngstown Frontier RR. and in 1907 acquired a majority of the stock of
that line.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock.. $1,000,000 ($100) $1,000,000
First' mortgage $1,000,000] 1907 5 g J-D 949,000 June 1 1927

($1,000) gold c&r/lnt. at Commonwealth Tr. Co., Buffalo. Tr.

ROAD.—Owns 14.7 miles of track from Niagara Falls to Lewiston, and
leases Lewiston & Youngstown Frontier Ry., 8.7 miles; trackage rights, 2
miles; total operated, 25.43 miles; 42 pass, cars, 4 service cars and 1 snow-
plow.
EARNINGS.—For fiscal year ending June 30 1908, gross, $174,651; net.

$82,886: charges, $55,550; surplus, $27,336.
OFFICERS.—Pres., Jos. T. Jones; V.-P.. Herbert P. Blssell; Sec, Rob-

ert E. Powers: Treas. and Gen. Mgr., Bert L. Jones: Aud., E. H. Budden-
hagen, all of Buffalo.—V. 68. p. 332. 1077, 1133; V. 84. p. 868.

(1) Lewiston & Youngstown Frontier Ry.

—

ORGANIZATION.—Chartered Aug. 1895. Owns from Lewiston to
Youngstown, 7.3 miles; completed In Aug. 1896; branch to Rumsey Park,
1 mile; sidings, .2 miles; trackage, .2 miles; total, 8.7 miles.

Is leased by the Niagara Gorge RR., which also owns a majority of Its

capital stock.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $150,000 ($100).. $134,000
First mortgage. $150.000J 1896 6 g J-D 150.000 June 1 1926

($1,000), gold c'llnt. at Buffalo L.. T. & S. D. Co., Buff., Tr.

NORFOLK, VA.
CHESAPEAKE TRANSIT CO.—Has been absorbed by Norfolk & South-

ern. See latter in "Railway and Industrial Section."

NORFOLK & PORTSMOUTH TRACTION CO —A trolley road.— (See
Map on page 80)

.

ORGANIZATION.—Incorporated under Act of the General Assembly
of Virginia, approved Feb. 20 1900, and March 29 1902, as the Norfolk
Portsmouth & Newport News Co.. and was formed by consolidation of the
Port Norfolk Klectrlc Railway Co., the Portsmouth & Smlthfleld Railroad
Co. and the Portsmouth Pig's Point & Newport News Ry., Ferry & Hotel
Co. By agreement of merger and consolidation which became effective
April 23 1906, the Berkeley Street Railway Co. and the Old Dominion Rail-
way Co. were merged Into the Norfolk Portsmouth & Newport
News Co., and the corporate existence of the last-named company was con-
tinued, and Its name changed to Norfolk & Portsmouth Traction Co., under
which name it became vested, with all the charter powers, property and
franchises of the three merging companies. This company has also ac-
quired the Suffolk Light & Ice Co. and has leased the Norfolk Railway &
Light Co. for 99 years from June 1 1906, under terms given in that com-
pany's statement below. It also owns the entire ($500,000) capital stock of

the Norfolk & Atlantic Terminal Co. with a mileage of 18 23 miles, and the
entire capital ($100,000) stock and ($1,000,000) bonds of the Norfolk &
Ocean View Railway Co. (a reorganization of the Bay Shore Terminal Co.,
Incorporated in 1900). with a mileage "f 19 miles Controls by ownership
or lease the following properties. " The ferry to Newport News, with
two steamboats; the ferry to Old Point Comfort, with two steamboats:
the City Gas Company, with unlimited franchises. Bonds are listed

on the Philadelphia, Baltimore, Pittsburgh and Boston stock exenanges.
V. 83, p. 492. Franchises for street railways In Portsmouth expire in 1926,
1927 and 1932. Street railway franchises in Norfolk expire in 1944. The
electric llgnting franchise in Suffolk expires in 1916. At the time of the
merger—April 1906—the company was financed by Messrs. Chandler Bros.
& Co. of Philadelphia, John L. Williams & Sons, of Richmond, and Midden-
don. William"? & Co, of Baltimore, by whom securities are handled.
STOCK AND BONDS— Date. Interest. Outstanding . Maturity.

Stock. $6,000,000 ($100) $6,000,000
First mortgage. $8,000,000./ 1906 5 g J-D 4,551,000 June 1 1936

gold ($1,000) c*\lnt. at Trust Co. of North Am., Phlla., Trus
Convertible notes $1,800,000] 1908 6 g MS 1,284.000 See text.

($1,000) gold /Int. at Baltimore Trust & Guar Co., Trustee.

Bonds.—All underlying Hens of the subsidiary companies have been
retired with the exception of the bonds of the Norfolk & Atlantic Terminal
Co. The unissued first mortgage bonds of 1906 may be Issued for acqui-
sitions, extensions and Improvements, but not over $500,000 In any one
year. A sinking fund of H % per annum of outstanding bonds commences
on June 16 1916 which is to be Invested In the bonds. Are subject to call
.it 1 10 and Interest on any Interest date upon 60 days' notice. The notes of
1908 mature $600,000 annually on March 1 1910. 1911 and 1912; can be
called any Interest period In any amount at par; collateral for outstanding
notes ($1 ,284,0001 consists of $831,000 Norf. & Portsm. 1st mtge: $600,000
Norf. & Ocean View 1st mtge.. and $500,000 Norf. & Atl. Ter. gen. mtge.
bonds; also 642 shares City Gas Co. stock and entire 5,000 shares Norf. &
Atl. Ter. stock. The unissued notes can be Issued only upon deposit of
additional collateral. They may be converted at option of holder Into Norf

.

& Portsm. Trac 1st mtge. or Norf. & Atl. Ter. gen. mtge. bonds on the
basis of par for notes, 90 and Int. for Norf. & Portsm. bonds and 85 and
Int. for Norf. & Atl. Ter. bonds. V. 86, p. 1410, 1530.
REPORT.— For calendar years ot Norfolk & Portsmouth Traction Co-

a«d allied companies see report for 1908 In V. 88. n. 125'. Passenger3
carried In 1908 were: Fare passengers, 18,223,746; free passengers, 792,0281
transfers, 1,520,137; total, 20,535,912, against 32,316,166 in 1907 and
20,088,237 in 1906.

1908. 1907. 1906.
Gross earnings $1,877,930 $2,616,458 $1,719,546
Operating expenses 1,104.346 1,655,654 1,113,883

Net earnings... $773,584 $960,804 $605,663
Deductions from income 2,283 *170

Net income $773,584 $958,520 $605,833
Fixed charges 790,630 704,808 501,556
a Extraordinary expenses 126,507 12,033

Surplus def.$17,046 $127,205 $92,244
* Other additions to Income, a Include deductions for depreciation and

extraordinary expenditures incident to Jamestown Exposition service.

ROAD AND PLANT.—Operates about 138 miles of track (Including
Norfolk Railway & Light Co. I In Norfolk. Portsmouth and Berkley, In-
cluding the Norfolk & Ocean View Ry. Co., the Norfolk & Atlantic Terminal
Co., furnishing a line from Norfolk to Sewell's Point, where connection Is

made by ferry to Newport News. Has 269 cars. A new power house with
10,500 k. w. capacity was constructed in 1907. Sept. 1908 was supplying
125,943 incandescent lamps, 2,179 arc lamps and 4,190 h. p. motors.
OFFICERS.—Pres., John Blair McAfee, Philadelphia; 1st V.-P.. Frank

O. Brlggs; 2d V.-P.. G. M. Serpell; Sec, T. B. Gay: Treas., W. J. Kehl;
Gen. Mgr., E. C. Hathaway.—V. 86, p. 1225, 1339, 1344, 1410, 1530; V. 88,
p. 883, 1197, 1250, 1254.

(1) Norfolk Railway & Light-
Lease.—Was leased on June 1 1906 to Norfolk & Portsmouth Traction Co.

for 99 years, lessee to pay as rental (In addition to all fixed charges) on
June 1 1906. Dec. 1 1906 and June 1 1907, $16 500 on each date; Dec. 1

1907 and June 1 1908, $24,750 on each date; Dec 1908. June 1909, Dec.
1909 and June 1910. $33,000 on each date; Dec. 1910, June 1911, Dec. 1911
and June 1912, $41,250 on each date; Dec. 1912 and thereafter, $49,50«
on each June 1 and Dec. 1 . V. 82, p 1323.
ORGANIZATION.—Incorporated in Virginia on Nov. 2 1899 as a con-

solidation of the following. Norfolk Street RR.. Norfolk & Ocean View Ry.,
Virginia l.lectrlc Co. and the Berkeley Light & Power Co Own entire
stock of the Norfolk Light Heat & Power Co. Street railway franchises
expire in 1944, except a small portion of mileage In Norfolk, which exilres in
1934. Klectrlc light franchise expires in 1930. The company control the
street railway, electric lighting and power business of the city of Norfolk
and owns a line of railway and steamers to Old Point Comfort; also owns
4,011 shares out of 5,000 shares of the stock of the City Gas Co. of Norfolk:
remaining 989 shares are owned by the Norfolk & Portsmouth Traction Co.
On Aug. 30 1904 the City Gas Co. purchased the Berkeley Gas Co. V 79,
p. 968. Stock Is listed on the Philadelphia Stock Exchange.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $1,650,000 ($25) $1,650,000 J,ie'09,2%
Norfolk City first mortgage,/ 1888 6 g J-J 125.000 Jail 1913

gold ($1,000) ...cllnt. at Mercantile Tr. Co., N. Y. City, Trust.
Virginia Klectrlc Co first mtge/ 1898 5 A-O 20,000 April 1 1928

$500,000. gold ($l,000)...\Int.atU.S. Mtge. &Tr.Co.. N. Y.. Trustee.
Norfolk Street first cons mtgej 1898 5 g J-J 915,000 Jan. 11944

$1,000,000 gold ($1.000). cllnt. at Merc. Tr. & Dep. Co., Bait.. Trustee.
Norfolk Ry & Lt first cons MJ 1899 5 g M-N 2,940,000 Nov. 1 194*

$4. 000,000.g($l, 000) sf..c*]Int. at International Tr. Co., Baltimore, Tr.
Car equipment certificate 5 15,000 See text.
Bonds.—Of the first consol. mtge., $1,060,000 Is reserved to retire out-

standing bonds. Sinking fund begins Nov. 1 1909, and provides for the pur-
chase of 1 % of outstanding bonds each year at 110 or less. See V. 70, p. 584.
The car equipment certificates mature $2,500 annuallv to June 1 1915.
ROAD AND EQUIPMENT.—Owns 55.80 miles of track. Gauge. 5 ft.

2 '4 in. and 4 ft. 8 'A In.; 60 to 90-lb. rails. Owns 2 steamers which operate
to Old Point Comfort, and extensive real estate and buildings at Ocean
View, including large hotel, theatre, pavilion, restaurant, &c.
OFFICERS.—Pres., R. Lancaster Williams; 1st V.-P., Caldwell Hardy;

2d V.-P., E. C. Hathaway; Sec, T. B. Gay; Treas., W. J. Kehl.—V. 81.
p. 508; V. 82, p. 752, 1041, 1323.

(2) Norfolk & Atlantic Terminal Co.
ORGANIZATION.—Organized In Virginia. Entire $500,000 stock is

owned by Norfolk & Portsmouth Traction Co. Franchise In Norfolk 35
years from 1895.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500,000 See text
First mortgage, $500,0001 1899 5 g M-S $500,000 Mch. 1 1929

gold /Interest at Alex. Brown & Sons, Baltimore.
General mortgage $2,000,000] 1908 5 M-S 500.000 Mch. 1 1938

($1,000) guar p & 1 gold.c* /Int. at Real Estate Trust Co., Phlla.,Trustee
Bonds.—The general mortgage bonds are guaranteed principal and inter-

est by Norfolk & Portsmouth Traction Co. $500,000 are reserved to retire
first mortgage bonds, and remaining $1,000,000 for extensions. Improve-
ments and acquisitions. Subject to call on any Interest day at 105 and
Interest on 60 days' notice. Sinking fund of H % of outstanding bonds Is

payable semi-annually, beginning March 1 1918, and bonds may be drawn
at 105 and Interest.
EARNINGS.—-Included in statement for Norfolk & Portsmouth Trac.
ROAD.—Runs from Norfolk to Sewell's Point, connecting there by ferry

with Newport News. Total mileage of track, 20.16. 80-lb. rail.—V. 88.
p. 1254.

NORTH ATTLEBOROUGH. MASS.
INTER-STATE CONSOLIDATED STREET RY.—
ORGANIZATION.—Organized as successor In Massachusetts to the

Inter-State Consolidated of Rhode Island. In a statement to the Massa-
chusetts Legislature in Feb. 1909 by the N. Y. N. H. & H., allusion Is

made to the Rhode Island Company (a New Haven auxiliary) having an
Interest In "the earnings and indebtedness" of this company. See V. 88,
p. 506.
STOCK AND BONDS— Date. Interest. Outstanding. Last Dlv.

Stock, $275,000 (par $100)... $275,000 In '05-6,7%
Cur nt liabilities Sept 30 '08- - - - 261 , 4 >

ROAD.—Owns 24.07 miles of trolley track and 1.73 miles sidings, &c,
from Rhode slland State line to North Attleborough and Plainville, Mass.,
Hebronville, Dodgeville and Attleborough. Total operated. 25.80 miles.
EARNINGS.—For year ending Sept. 30 1908: Gross, $158,379; net,

$20,752; fixed charges. $15,294; surplus, $5,458.
OFFICERS.—Pres., L. S. Storrs, Springfield; V.-P., A. T. Potter, Provi-

dence; Clerk and Comp., J. T. Harmer, Springfield; Treas., L. Candee,
Springfield. Gen. Mgr., E. J. Dickson. Attleborough.—V. 73, p. 236.

NORTHAMPTON, MASS.
NORTHAMPTON STREET RAILWAY.—A trolley road.

ORGANIZATION.—Chartered Feb. 26 1873. In Feb. ions was granted
permission to issue $175,000 additional stock at $110 per share (par $100)
to retire floating debt. &e. V. 86. p. 481

Fares.—In Dec. 1908 directors voted to increase fa'-es from 5 to 6 cents,
effective Jan. 1 1909. V. 87, p. 1605. On Feb. 26 i909 Mass. RR. Com.
decided tlu.t an increase in fares would be unreasonable and excessive.
V. 88, p. 625. On March 3 1909 fare was reduced to 5 cents.
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STOCK. BONDS. &c.— Date. Interest. Outstanding. Dlvs., *c.
Stock. $4,5,000 (par $100) J-J $4(10.000 Jan'09,2^%
New mortgage. $200,000/ 1900 4H J-D 200.000 June 1 1910

($10.000) cllnt. at Third Nat. Bank, Pittsfield. Mass.
Loans & bills payable Jan 1 '09 128.000 --
Bonds.— -The new mortgage 4^% bonds could have been called at par In

1905, but not thereafter, upon 60 days' notice. Trustees are Erwin H.
Kennedy and Ralph B. Bardwell, both of Pittsfield. $25,000 1st 5s

which became due Apr. 1 1909 are held by the Third National Bank of

Pittsfield until June 1 1910.
Dividends.—1901, 8%; In 1902. 8%; In 1903, 8%; In 1904, 6%; In 1905.

6%: on D.'C 27 1905, 3« %; in 1906, 3 y2 %; in 1907, 7%; in 190.-., 6%:
in 1909, Jan.. 2H%-
ROAD.—Operates 26.639 miles of track. Including extension to Holyoke

and extension from Mt. Tom Junction to Easthampton. Operates 44
passenger cars, 4 snow-plows, 9 other cars and 120 electric motors.
ANNUAL REPORT.—For years ending Sept. 30 earnlnsrs have been:

1908. 1907
Gross $171,440 $174,487
Net $50,989 $44,045
Interest, taxes, &c 33.201 31,679

1908. 1907.
Bal. fordlvid'ds.- $17,788 $12,366
Dividends 18,000 21,000
Bal., def., for year 212 8,634

OFFICERS.—Pres.,J.C. Hammond, Northampton. Mass.; V.-P. and
Treas.. N. D. Winter. Springfield; Sec, H. P. Field. Northampton; Supt.
Edwin C. Clark, Northampton.—V. 70. p. 842, 1049; V. 86. p. 481: V. 87,
p. 1605. 1664; V. 88, p. 1500.

CONNECTICUT VALLEY STREET RY.—Trolley.
ORGANIZATION.—Incorporated In 1899. Commenced Jan. 22 1900.

Is a consolidation on April 1 1905 of the Northampton & Amherst Street
Ry., the Greenfield & Turner's Falls Street Ry. and the Greenfield Deerfleld
& Northampton Street Ry.. as per plan In V. 80, p. 1111.

In May 1909 Gov. Draper of Mass. signed a bill authorizing not exceeding
$750,000 of mtge. bonds or notes, subject to approval of RR. Com. V.
88, p. 1313. Up to June 1909 no mtge. made.
STOCK AND BONDS— Date. Interest. Outstanding. MaturitU.

Stock, $500,000 ($100) $500,000 190607.2%
Connecticut Valley St Ry firstj 1900 5 g M-S 40,000 Sept. 1 1920

mortgage, gold ($1 ,000) .c*\ Int. at Old Colony Trust Co., Boston, Trust.
Northampton & Amherst first/ 1900 5 g M-S 180,000 Sept. 1 1920

mtge, $180,000 g ($1 ,000)cl Int. at Old Colony Trust Co., Boston. Trust.
Greenfield Deerfleld & North! 1903 5 g J-J 150,000 July 1 1923

first mortgage. $150,000, >Int. at Mercantile Trust Co., Boston, Trus.,
gold ($1,000 and $500). _c*J No sinking fund and bonds cannot be called

Greenfield & Turner's Falls/ 1896 5 g J-D 76,000 June 1 1916
I
Interest at Beacon Trust Co., Boston.
1903 5 g J-D 54.000 June 1 1923

i Interest at Beacon Trust Co.. Boston. Trust.
213 563

Bonds.— Greenfield <5c Turner's Falls first mortgage (originally $100,666)
provides for the payment of $2,000 annually from 1897 to 1915. Inclusive, at
a premium Sufficient of the consols are reserved to retire the first mort-
gage bonds at maturity. The Northampton & Amherst bonds are suoiect
to call after Sept. 1 1910 at 105 on 4 weeks' notice, as are the bonds of the
Connecticut Valley Street Ry The $40,000 Connecticut Valley bonds were
Issued under the first mortgaee of the Northampton & Amherst Street Ry.
which was originally drawn for $300,000. As there s $180,000 out In name
of Northampton & Amherst St. Ry. and $40,000 In name of Conn. Valley
St. Ry.. there are $80,000 bonds still to be Issued under the mortgage.
EARNINGS.—For year ending Sept. 30 1908: Gross, $182,180; net.

$52,261; Interest and taxes, $42,021; surplus, $10,240.
ROAD.—Owns and operates 47.304 miles of track between Miller's Falls,

Turner's Falls, Greenfield. Northampton and Amherst. 39 passenger cars,
2 snow-plows, 5 other cars and 132 electric motors.
OFFICERS.—Pres.. F. E. Pierce; Sec. and Treas., D. P. Ahercromble

Jr.; Supt.. J. A.Taggart.—V. 82, p. 48; V. 83, p. 969, 1037; V. 84. p. 1182;
V. 88, p. 1313.

first mtge. g, sinking fund.]
Green & Turn Falls cons mtgej

$130,000 g ($500 $1.000). c*l
Current liabilities Sept :t0 IliO

NORWALK, OHIO.
SANDUSKY NORWALK * MANSFIELD ELECTRIC RY —A trolley

road.
On Jan. 2 1909 control was taken over by the Bartholomew Stentz

syndicate and officers elected as below. The same syndicate Is also said
to be negotiating for the Mansfield Ry. Light & Power Co. and to be back
of the Massillon Worcester & Mansfield road on which construction is to
begin In the spring. V. 88. p. 159.
ORGAN IZA I ION.— Private right of way exrept In cities where fran-

chises tun 25 years from 1904. Has contract for supply of power with
Lake Shore Electric Rv.
STOCK AND BONDS— Date. Interest. OutsUmriinn. MaturitU.

Common $360,000
Preferred, non-cumulative 240,000 .

First mortgage, $600,000.1 1904 5 J-D 600,000 June 1 1924
gold / Int. at SecurltySav.Bk. &Tr. Co. .Toledo .Trus.
Bonds.—Redeemable on anv Int. day on 90 days' notice at 1 in and Int.

Sinking fund $5,000 per annum June 1 1909 to 1913 Inclusive; 1914 to l!M.s.

Inclusive. $10,000; 1919 to 1923, Inclusive. $20,000.
ROAD.—Operates 31 miles of track from Norwalk through towns of

North Fairfield, Steuben, New Haven and Plymouth, to Shelby, where
connection Is made with the suburban lines of Mansfield: also a 2^ miles
extension to Chicago Junction. Standard gauge, 70-lb. T rail.

OFFICERS.—Pres., and Gen. Mgr.. G. A. Bartholomew; V.-P., A. M.
Stentz; Sec. & Treas., Geo. S. Powley; Aud., E. W. Frlnk.—V. 88, p. 159.

NORWICH, CONN.
NORWICH & WESTERLY RY.—A trolley road.
Controlled by United Rys. Co. of New Jersey, a holding company, with

address 35 Wall Street, New York.
ORGANIZATION.—Incorporated In Connecticut Oct. 30 1903 and

operates under charetrs granted both by Connecticut and Rhode Island.
STOCK AND BONDS— Date. Interest. Outstandina. Maturity.

Common. $450,000 $450,000
Preferred, $250,000 6% cum. 168.200
First mortgage. $750,000.1 1906 5 g M-S 750.000 Mch. 1 1930

gold ($1.000) Unt. at Thames Loan & Trust Co., Norwich.
[ State Treasurer. Trustee.

Loans and notes payable June 30 1908, $245,189.
Bonds.—Subject to call at any Interest period at 115 and Interest. Trus-

tee of mortgage Is State Treasurer.
EARNINGS.—For year ending June 30 1908; gross, $67,308: net, $2,508;

charges. $53,360; def., $50,852.
ROAD.— Operates 24.340 miles Of tracl;. Including BldlngS, from Nor-

wich. Conn., via Poquetanuc.k, HallvlMc, Rhewvllle, North Stonlrirt'm and
White Rock, to Westerly, R. I. Private right of way except through
towns. 70-lb. rails, 8 passenger cars, 27 other cars.
OFFICERS.— Pres., Hcnrv H. Gallup: Sec. Charles D. Noves; Treas.,

S. W. C. Jones: Supt.. J. T. Cousins. V. 82, p. 1 197; V. 86. p. 920.

PAWCATUCK VALLEY STREET RY —
Controlled by United Railways Co. of New Jersev.
ORGANIZATION.— In March 1908 control was purchased from the

Westerly Light <fe Power Co. by the United Railways Co. of New Jersey, a
holding company controlling Norwich & Westerly By. and other Conn,
properties. V. 86, p. 920.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $75.ooo
Mortgage $50,000 gold ($500)1 1907 5 g M-N 50.000 June 1 1027
redeemable at 105 In 1912. I Int. at Union Trust Co., Providence. Trustee
EARNINGS.—For year ending June 30 1908; gross. $25,979; net, $11,-

795: Int. and taxes. $9,158: surplus, $2,637.
ROAO.— Embraces (> '-. miles of track
OFFICERS—Pres., William Clark, Westerly. R. I.: Sec k Treas.,

H.P. Phelps. Poquetanuck, Conn.: Supt., J. T. Cousins. V. 86, p. 920.

OAKLAND, CAL.
OAKLAND TRACTION COMPANY —Trolley.
ORGANIZATION.—Incorporated In California Nov. 8 1906 and Is a

consolidation of the Oakland Traction Consol. and the Berkeley Traction
Co. See V. 83, p. 1229. The Oakland Traction Consul, was a consolidation
of the Oakland Transit Consol. and the Webster Street & Park Ry. See V.
79, p. 1462. The Oakland Transit Consolidated was a consolidation on
Mar. 29 1902 of the Oakland Transit and the Oakland San Leandro & Hav-
ward's Elec Ry. Consolidated. Controlled by "Realty Syndicate."

Franchises expire from 1933 to 1942. Comprises practically all the street
railways doing business In Oakland, Alameda, Berkley and County of Ala-
meda. On April 27 1901 began using power furnished by the Bay Counties
Power Co., which power Is generated by the Yuba River and transmitted
the 140 miles by copper cables.
STOCK AND BONDS— Date. Interest.

Common, $10,875,000 ($100) .

Pref.. 6% cum., $7,050,000,1
$100 /

Oak. Trac Co. gen. con.l 1907 __5gJ-J18

Outstanding

.

$10,875,000
7,050,000

Maturity

2,527.000 Jan. 18 1935
mtge., g., $12,000,000, [Int. at Wells, Fargo-Nevada Nat. Bk., San
sink, fund ($1,000) c*J Fran. Union Tr. Co., San Fran., Trustee.

Gen. consolidated mtge, Oakl 1905 5 g J-J 2,154,000 Jan. 2 1933
Trac. Consol., $7,000,000 ^Int. at Wells Fargo & Co., Bank, N. Y. &
gold ($1,000) cj San Fran.; Union Tr. Co., San Fran., Trustee

1st cons. M.. $4,806,0001 1902 5 g J-J 1 ,2.16 ,000 July 1 1932
Oakland Transit Con.,|-Union Trust Co., San Francisco, Trustee.
g.,s.f. ($1,000) c*J

1st con. s. f. M. Oak. Tran.f 1901 5 g J-J 1.595,000 July 1 1931
$3,000,000 ($1,000), g..c* \ Mercantile Trust Co., San Fran., Trustee.

lint, at Wells Fargo & Co.. Bank, N. Y.& S.F
1st mtge. Oakland Transit Col 1898 6 g J-J 1,400,000 July 7 1918

$1,400,000, g., s. f., notHnt. at Wells Fargo <5c Co., Bank, N.Y. and
sub. to call. -.c*J S. F..oratCal. SafeDep. & Tr. Co., Trust.

Oak. San Leandro & Hay.l 1892 6 g M-S $250,000 Mar. 1 192
El. Ry. IstM. g. ($1,000). J Int. at Wells Fargo & Co. Bank, N. Y.&S. F

23d Ave. El. Ry. 1st mort.,1 1893 6 g M-S 15 250,000 Mar. 1 1923
gold ($1,000) /Int. at Wells Fargo & Co., Bank, N.Y.& S.F.
Mortaage trustee is the California Title Ins. & Trust Co., San Francisco.
Bonds.—Of the $12,000,000 bonds of 1907, $7,000,000 are reserved f

prior liens. A sinking fund beg n in 1907 which will retire about $7,000
000 bonds by 1932. Of the $7,000,000 Oakland Traction consolidate
mortgage, $4,826,000 are reserved to retire prior liens. A sinking fun
beg n in 1906 which will retire $6,000,000 bonds by July 1 1928. See V.
81. p. 668. Of the first consol. mortgage of 1902 of the Oakland Transl
Consolidated, $3,500,000 are reserved for prior liens and the balance was pr
vlously reserved for extensions and improvements, but shareholders vote
on June 17 1904 to cancel this portion of bonds. See V. 78, p. 2385. A
sinking fund for these bonds commence in 1903 and ranges from $10,000 to
$250,000 per year, which will retire at maturity $4,000,000 bonds. Bonds
not subject to call, but may be purchased for sinking fund in open market.
See V. 75. p. 135. Of the $3,000,000 first consols Oakland Transit. $1,400,-
000 reserved to retire underlying liens at maturity. $5,000 have been re-
tired. A sinking fund commences on these bonds in 1912, which will retire
or provide for $2,000,000 of the bonds on or before maturity. Interest on
both consol. mtges. is payable at Wells, Fargo & Co. Bank in New York
and San Francisco.

Both the Oakland San Leandro & Hay. Elec Ry. and the 23d Ave. Elec.
Ry. mortgages have sinking fund commencing ten years after date and
Increasing from 2% yearly (of total bonds outstanding) for the first five years
to 8 ":, for last five years. The bonds are not subject to call before maturity
REPORT of combined properties for calendar year 1908, gross, $2,801,-

787; net, $1,478,979; charges, $550,977; surplus, $928,002: in 1907, gross,
$2,789,685; net, $1,382,889; charges, $534,008; surplus, $848,881.
ROAD.—Operates 161 miles of trolley, extending from Oakland to Ala-

meda, Piedmont, Berkeley, Frultvale, East Oakland, San Leandro and
Haywards.
OFFICERS.—Pres., E. A. Heron; 1st V.-P.. Henry Wadsworth; 2d

V.-P. and Gen. Mgr., W. F. Kelly: Treas., F. C. Havens; Sec, Samuel J.
Taylor; Ass't Sec. F. W. Frost; Ass't Gen. Mgr., J. Q. Brown. —V. 80,
p. 1479; V. 81. p. 668; V. 83, 1229.

OIL CITY, PA.
CITIZENS TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated in Pennsylvania May 23 1902. Owns

and operates the Citizens' Light & Power Co. (capital $75,000) , the Monarch
Park Hotel Co. (practically an amusement park with 60 acres of ground)
the Big Rock Bridge Co. and the Reno Bridge Co.

STOCK AND BONDS

—

i^.Date. {Interest. Outstanding. Maturity.
Common $1,000,000 ($501 $1,000,000 No dlv.
Preferred $1,000,000 ($501... 1,000,000 No dlv.
1st mortgage $750,000 goldf 1905 5 J-J 750,000 July 31 1935

($1,000) sink, fund <Int. at Penn. Co. for Ins. on Lives & Grant.
I Annuities, Philadelphia, Trustee.

EARNINGS.—For years ending June 30 1908 (for both traction company
and light and power company,) gross, $259,120; net, $49,416.
ROAD.—Operates 34.76 miles of track connecting Franklin and OH City

bv two routes (on either side of the Allegheny) and reaching the boroughs
of Rousevllle and Slverly. 65-lb. and 70-lb. T rail and 85-lb. girder rail.

Has 49 passenger cirs: 11 service cars and 2 snow sweepers. The controlled
Citizens' Light & Power Co. furnishes electric light and power for Oil City
and vlclnltv.
OFFICERS.—Pres , Joseph Seep, Tltusvllle; V.-P., William Hasson;

Sec and Treas., George G. Sloan; Gen. Man., F. D. Shaffer.—V. 85. p. 598.

OKLAHOMA CITY, OKLA.
OKLAHOMA RY. CO.—A trolley road.

The same Interests oontiol the Guthrie Street Ry. system of 7 miles.
ORGANIZATION.—Incorporated In Oklahoma on June 15 1904 under

the name of Oklahoma City Ry. Co. and successor July 1 1904 to the
Metropolitan Ry. Co. City franchise perpetual and exclusive on streets
occupied.
On Sept. 21 1907 changed name to Oklahoma Ry. Co., Increasing charter

powers so as to constitute both an urban and Inteiurban road and Increas-
ing stock from $1,000,000 to $3 ,000,000.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100) $2,000,000
Pref , $1 ,000 .000 5 % cum 350,000
Oklahoma City 1st M ($1,-1 1904 5 g J-J 1,000,000 July 1 1934

000,000 gold ($l,000)..c , /lnt. at Iron City Tr. Co., Pittsburgh. Trustee
First and refunding mtge.l 1907 5 g J-J 450,000 Jan 1 1938

$3,000,000 ($1,000), g..c*/Int. at Iron City Trust Co., Plttsb. Trustee.

Bonds.—-Of the new bonds $1,000,000 are reserved to retire the 5s of
1904 and $1,550,000 for future extensions and betterments at 95 % of COSt
and Issuable only when net earnings are double Int. charges. Including Int.

on bonds to be Issued. Can be called In 1918 on 90 days' notice at 110 and
Interest. No sinking fund. Of the 1901 bonds. $650,000 are being used
as collateral to secure 5% notes amounting to $600,000, and which mature
July 1 1909 but redeemable at any Int. payment. These 1904 bonds are
subject to call In any amount at 110 and Int. on and after July 1 1914. See
V. 79. p. 213.
EARNINGS.—For year ending Dec. 31 1907, gross, $271,823; net, $115,-

823: fixed charges. $42,642; surplus, $73,181.
ROAD.—Operates 33 miles of track In Oklahoma City and suburbs and

46 passenger cars and 15 other cars. Is building an extension to Guthrie, of
which 8 miles to Brltton Is completed.
OFFICERS.— Pres.. Anton H. Classen; V.-P.. J. W. Shartcl: Treas..

G. H. Brauer; Sec, Henry M. Brauer; Supt.. C. W. Ford, all of Oklahoma
City.—V. 79. p. 213- V. 85, p. 922.

OLEAN, N. Y.
WESTERN NEW YORK & PENNSYLVANIA TRACTION CO.—

A

trolley road.
ORGANIZATION.—Incorporated In New York and Pennsylvania on

Nov. 17 1906, and Is a consolidation of the Olean Street Ry. and the Rock
Cltv RR., the latter being a reorganization of the Olean Rock City & Brad
ford Ry. Bradford St. Ry. has also been absorbed.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Oommon $1,000,000 ($100)... $1,000,000
Pref $1,000,000 ($100) 1.000.000
1st and ref mtge $5,000,0001 1007 5 g J-J 2,474,000 Jan 1 1057

gold ($1,000) c*/Int. at Trust Co. of Amer., N. Y.. Trustee.
Olean Street Rv 1st mtge] 1899 5 g M-N 204.000 Nov 1 1029

$225,000 ($1,000) goId..c*/lnt. at Fidelity Trust Co., Buffalo, Trustee.
Olean St Rv 1st exten mtge 1901 5 g FA 122,000 Aug 1 1931

$130,000 ($1,000) gold.Mnt. at Fidelity Trust Co.. Buffalo. Trustee.
(Cannot becallcd) c*JSinklng fund of $2,000 commenced In 1905.
Bonds.—Of the $5,000,000 new bonds. $326,000 are reserved for prior

Hens. Are subject to call on or before Jan. 1 1912 at 105 and Interest; there-
after at 110 and Interest.
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Sinking fund on Olcan Street Ry. 1st mtge. of 1899 became operative In
Nov. 1901, $4,000 being paid annually; $21,000 had been paid to June 1

1909. Bonds cannot be called. A sinking fund on the 1st mtge. extension
bonds became operative Aug. 1 1903; $8,000 had been paid Into the fund
June 1 1909. In addition, the Shlnglehouse RR., whose stock Is owned,
has $58,000 5% bonds due In 1933.

EARNINGS.—For calendar year 1908, gross, $340,352; net, $193,520;
In 1907, gross, $281,832; net, $129,471.

ROAD.—Operates about 63 miles of track In Olean and Bradford and be
tween those points, and lines to Lewis Run, Portvllle, Allegheny, Bolivar
and Ceres, where connection Is made with the Shlnglehouse Rr. In addi-
tion operates an extension of 15 H miles to Salamanca, which was completed
during 1907.
OFFICERS.—Pres., W. R. Page, Olean; V.-P. and Treas., Jos. B.

Mayer, New York; Sec, Jos. L. Page, Olean.—V. 83. p. 1292; V. 84, p. 1429.

OMAHA, NEB.
OMAHA & COUNCIL BLUFFS SI REET RY.—A trolley road.

ORGANIZATION.—Incorporated In Nebraska. Owns lines formerly
operated by Omaha Street Ry. Co.; leases the Omaha & Council Bluffs Ry.
& Bridge Co. In Council Bluffs, la., until 1947, together with Its bridge over
Missouri River, rental being $60,0U0 per annum, in addition to all fixed
charges.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $10,000,000 ($100).. $5,000,000 July '09, 2 %
Pref 5% cum from Jan 1 19041 5 Q-J 4.000 .000 July 09,1 '4 %

$5,000,000 ($100) J
Omaha St Ry 1st consol mtge] 1889 5 g M-N 2,500.000 May 11914

$2,500,000 gold [Interest at Farmers' Loan & Tr. Co., N. Y.
Om & C B St Ry 1st con mtgel 1902 5 g J-J 6,533,000 Jan 11928

$10,000,000 gold ($1.000) } Interest at Morton Trust Co., New York.
no sinking fund c*J Trustee.
Stock, and Bonds.—$5,000,000 common and $1,000,000 preferred stock

are set aside for additions and improvements. Of the new $10,000,000
mortgage, $2,500,000 Is reserved to retire a like amount of Omaha Street
Ry. bonds. Remainder reserved for extensions and Improvements at 85 %
of cost. The $10,000,000 consol. bonds are further secured by deposit of
$915,000 of the Om. & Coun. Bl. Ry. & Br. 1st cons. 5s. V. 79, p. 2086.

Dividends.—First dividend on pref. stock, \H%. was paid Apr. 1 1904,
and same amount quarterly to and including July 1909. On mm.. 1st rllv ,

2%, paid July 1907, and 2% paid Jan. and June 1908; In 1909. Jan., 2%;
Julv. 2%.
REPORT.—Earnings for cal. year 1908, gross, $2,301,411; net (after

taxes), $921,729: other Income, $2,751; interest and rentals, $501,637;
dividends, $400,000; surplus, $22,843.
ROAD.—Owns 112 miles of track, being all the street railways In Omaha

and South Omaha, Florence, Benson and Dundee, Neb. Also, by lease or
stock control, receives the earnings of all street railways In Council Bluffs,
la. (28 miles), Including the Omaha & Council Bluffs bridge, making a
total operated or controlled 140 miles.
OFFICERS.— Pres.. G. W. Wattles: V.-P., Frank T. Hamilton; Sec,

R. A. Leussler; Treas. and Gen. Mgr., W. A. Smith.—V. 86, p. 169.

(1) Omaha & Council Bluffs Railway & Bridge.

—

ORGANIZATION.—Incorporated in Iowa. An electric road, is leased
to the Omaha & Council Bluffs Street Ry. For terms of lease, see statement
of the latter above. Owns entire capital stock of the Omaha Council Bluffs
& Suburban Ry. and the Lake Manawa & Manhattan Beach Ry. The
$600,000 mortgage of the former company, made to the Royal Trust Co.
of Chicago and Albert E. Johnson, as trustees. Is all held by the Ry. &
Bridge Co. Lake Manawa & Manhattan Beach has no funded debt.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $1,500,000 ($100)... $1,500,000
Pref 4% cum from Feb 1 19071 M-A 1,500,000 In 1907,4%

$1,500,000 ($100) /
1st mtge (see below) gold! 1888 6 g J-J 400,000 Jan 11910

($1,000) sink fund $500,- [Subject to call at 110 In 1899.
000 c*J Int. at Mercantile Trust Co., N. Y., Trustee.

1st consol mtge $2,000.0001 1902 5 J-J See text Jan 1 1928
($1,000) c* J Interest at Central Trust Co., N. Y., Trustee.
Bonds Guaranteed—

Council Bluffs St Ry 1st mtgel 1889 5 g J-J 250.000 July 1 1909
$250,000 g- ($1,000) guarjSubject to call at 106 In 1899.
p & I (end ) sink fund .- c*J Int. at Mercantile Tr. Co.. N. Y., Trustee.

Bonds.—Of the new 1st consolidated mortgage for $2,000,000, $915,000
are deposited as part security for the bonds of the Omaha & Council Bluffs
St. Ry., $650,000 are reserved for prior liens and $435,000 for improvements.
The first mtge. 6s matured Jan. 1 1908 but were extended for 2 years at
same rate of Interest. The $100,000 unissued are deposited as security for
the O. & C. B. Ry. & Bridge consol. 5s, as also are $600,000 bonds of the
Omaha Council Bluffs & Suburban Ry. The sinking fund on the first 6s
was $20,000 yearly till Jan. 1 1899 and thereafter $30,000.
ROAD.—Comprises 28 miles of track. Including the trackage of the

Omaha Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan
Beach Ry., embracing the entire street railways of Council Bluffs. Also
owns bridge between Omaha and Council Bluffs over the Missouri River.
OFFICERS.—Pres., J. H. Millard; V.-P., Geo. F. Wright; Sec, C. T.

Stewart; Treas.. E. E. Hart.—V. 77, p. 37.

NEBRASKA TRACTION & POWER CO.—
ORGANIZATION.—Incorporated In Nebraska Sept. 26 1908.

STOCKS AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, com, $500,000 ($100) _ $157,800
Stock. pf,$l, 500,000($100)n.-c 5% 100,000
1st mtge. $1,330,000 ($100,1 1908 6 g A&Olo 125,000 Oct 15 1933

$500 and $1,000) g /Midland Guarantee & Trust Co., trustee.
Bonds.—Bonds are subject to call at 105 on or after Oct. 15 1918 and

have a sinking fund of from 2 to 4% of earnings. Interest is payable at
the Omaha National Bank.
ROAD.—First division of road 7 miles is completed and connects Omaha

So. Omaha, Ralston and Papilllon. Other extensions contemplated.
OFFICERS.—Pres., Mel. Uhl; V.-P., C. M. Wllhelm: Sec, J. F.

Emmett; Treas., F. A. Howard; Gen. Mgr., W. D. Crist.

ONEONTA, N. Y.
ONEONTA & MOHAWK VALLEY RAILROAD CO.—A trolley road.
R"rrir"rs>iir>.— In June 1'ios J. c. Ohoate was appointed receiver. The

Rochester Trust & Safe Deposit Co. obtained a judgment of $300,000
against company. Road has been sold under foreclosure and a new com-
pany entitled the Otsego & Herkimer RR. has been incorporated to take it

over.
ORGANIZATION.—Incorporated in New York on May 8 1906 and Is

successor at foreclosure to the Oneonta Cooperstown & Richfield Springs Ry.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1,800,000 ($100) . $1,800,000
1st M $1,800,000 ($1,000)] 1906 See text 1.300,000 July 1 1946

gold _ . _c* IColonial Trust Co.. Mew Vork. Trustee.
Bonds.—Bonds bear 3% Int. the first three years. 4% the next two years

and 5% thereafter. Int. Is payable In gold. J.& J. Subject to call at 105.
EARNINGS.—For year ending June 30 1908, gross, $190,043; net,

$11,037; fixed charges, $39,000: deficit. $27,963.
ROAD.—Owns and operates 67.04 miles of track between Oneonta,

Cooperstown. Richfield Springs and Mohawk, at which latter point It con-
nects with the Utlca & Mohawk Valley Ry. for Utica. 13 miles. Total
operated, 80.04 miles. Ralls. 60 to 90 lbs.; 39 cars.

OSSINING, N. Y.
WESTCHESTER TRACTION.—A trolley road.
Receivership.—On March 13 1908 Edward G. Benedict was appointed

receiver In a suit brought by Industrial Constructing Co. of Delaware to
recover S3?. 050. See V. 86. r>. 670.
ORGANIZATION.—This company, a merger on Feb. 17 1902, absorbed

the Osslnlng F.Iectric Ry., which was chartered June 7 1903.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,500,000 ($100) $300,000
1st mtge, $1,500,000, goldl 1902 5 g A-O See text. Apr 1 1932

($1,000) c&r/New York Trust Co., New York, Trustee.
Bonds.—Of the 1st mtge. bonds, $138,000 are In hands of public, $462,00.)

are held by the Construction Co. and $900,000 are reserved for extensions.

ROAD.—Owns about 3 miles of road and power house In Osslnlng.
50 miles In all proposed to various places in the county. Extension to
Pleasant vllle to be built, and present road rebuilt.
OFFICERS.—Pres,, A. R. Law. New York; V.-P.. Thos. R. Heller:

Sec and Treas.. C. E. Lent. N. Y .—V. 76. p. 867: V. 86. p. 670.

HUDSON RIVER & EASTERN TRACTION CO.
ORGANIZATION.—Incorporated In New York on Feb. 15 1906. Pro-

poses to build a line from New York Central Station In Osslnlng through.
Osslnlng and llrlarcllff Manor to Pleasantvlllc and Sherman Park, 9 miles.
zyi miles In Osslnlng are In operation.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $400,000 $75,' Oi
1st mortgage $1,000,000 gold I 1007 5 g F-A 75,000 Feb 1 1957

($1,000) c&r/Int. at Trust Co. of America, N. Y., Trustee
Bonis,—Are subject to call on or after Feb. 1 1912 on any Int. day at 105

and Int.
OFFICERS.—Pres., L. B. Grant, New York; Sec, J. A. Byrne, 3 South

William St., New York; Treas., W. L. Stratton, Osslnlng, N. Y.

OSWEGO, N Y.
OSWEGO TRACTION.—Trolley.

Sold.—In Aug. 1908 property was sold under foreclosure of 1st mtge.
and purchased by W. A. Holden of Syracuse In the Interests of the bond-
holders. In Feb. 1909 the City Traction Co. of Oswego was Incorporated
with $550,000 capital stock, presumably to take over the Oswego Traction.
ORGANIZATION.—Incorporated at Albany June 1 1899 as successor

to the Oswego Street Ry. and the Lake Ontario & Riverside, sold at fore-
closure April 10 1899. according to plan In V. 65, p. 278. Charter perpetual.
ROAD.—Operated 11 VS miles of track. Ralls, 45 to 110-lb. standard

gauge. Operated 26 cars.
EARNINGS.—Year ending June 30 1908, gross, $57,810; net, $11,324;

charges, $13,226; deficit. $1.902.—V. 83, p. 96. 1471.

OTTAWA, ILL.
WESTERN RAILWAYS & LIGHT CO.—
Controlled by same Interests that control the Illinois Traction Co.
ORGANIZATION.—Incorporated March 1907 in Maine, and owns all the

capital stock of the following:
Galesburg Railway & Light Co.
Qulncy Horse Ry. & Carrying Co-.
Wichita RR. & Light Co.

Dividends.

Outstanding. Maturity.
$100,000

1.500,000 Sept 1 1935

Illinois Valley Railway Co.
Chicago Ottawa & Peoria Ry. Co
Citizens' Ry. of La Salle and Peru
Central Ltg. Co. of La Salle & Peru.

STOCK

—

Outstanding.
Common, $4,000,000 ($100) $3,890,000
Pref.. $1,750,000 ($100) 1,700,000
EARNINGS.—Of controlled companies for calendar vear 1908, gross,

$1,094,570; net (after taxes) , $466,904; in 1907, gross, $1,002,595; net (after
taxes), $458,982.
OFFICERS.—Pres., W. B. McKlnley; Treas.. E. Woodman: Sec, J. B.

Macaulay; Comp., E. W. Hendershot: Gen. Mgr., H. E. Chubbuck.

—

V. 87, p. 814.

(1) Illinois Valley Ry.—Trolley.
ORGANIZATION.—Was formerly known as the Illinois Valley Traction

Company, but was succeeded by the Illinois Valley Railway Company, a
new corporation. In 1904. The latter Is organized under the steam railroad
law, and has power of condemning property for right of way. On May 1
1903 the Illinois Valley Traction had acquired the Ottawa Marseilles &
Morris River Ry.
STOCK AND BONDS— Date. Interest.

Stock. $100,000 ($100)
1st mtge, $2,000,000. goldl 1905 5 g MS

($500 and $1.000). c/Int. at Portland (Me.) Trust Co., Trustee.
Bonds.—Bonds have a sinking fund of 1 \4 % per annum of amount out-

standing. Are subject to call for s. f. after March 1 1906 at 105; for other
purposes after March 1 1910.
ROAD.—In operation La Salle to Ladd, 11.9 miles: In La Salle City, 4.3

m.; Marseilles to Utlca, 16.72 m.; connecting link between Utlca and La
Salle, 4.24 m.. Is completed: also line from Marseilles to Seneca, 5.H miles;
also line from Spring Valley via De Pue and Bureau, to Princeton, 18 \i m.;
total 61.16 miles. Operates 20 Interurban cars.
OFFICERS.—Pres., VV. B. McKlnley, Champaign, 111.; V.-P., Geo. F.

Duncan, Portland, Me.; Sec. and Treas., Edward Woodman, Portland, Me.—V. 76. p. 1192.

(2) Galesburg Railway & Lighl
Controlled by the Western Railways & Light Co.
ORGANIZATION.— Incorporated In Maine In 1904, and Is a consolida-

tion of the Galesburg Electric Motor & Power Co. and the Galesburg Gas
& Electric Light Co. Franchises expire In 1920.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,500,000 ($100) $1,000,000
New mortgage $1,500,000/ 1904 5 g J-J ,62.000 July 1 1934

gold ($ 1 .000) cl Int. at Portland Tr. Co. , Portland . Me. .Trus.
Galesburg Gas & Elec Lt first/ 1899 5 g A-O 350,000 April 1 1919

mtge $350,000 ($1,000).. cllnt. at Portland Tr. Co.. Portland, Me.,Trus
Galesburg E M & P mortgage/ 1902 5 cur M-S 171.000 Sept. 1 1912

$205,000 gold ($l.000)..c*llnt. at First Nat. Bank, Galesburg, Trustee.
Bonds.—The new $1 ,500.000 Issue Is subject to call on any Interest date

at 105 and Interest; no sinking fund: $521,000 are reserved for the prior
liens and $217,000 for extensions and Improvements. L. F. Wertman,
Pres. First National Bank, Galesburg, Is trustee of the Galesburg Electric
Motor & Power Co. bonds. Can be called 3 years after date at 103

ROAD.—Owns 20 miles of track laid with 60-lb. Trails In Galesburg, 111.,

extending also to East Galesburg and Knoxvllle; also three extensions aggre-
gating 4 miles, built and put in operation In 1900. Operates 42 cars. Has
built a new power-house to generate current for both the street railway and
electrlo-Ilght plant, and will also do steam heating. See V. 78, p. 2384.
OFFICERS.— Pres., Geo. F. Duncan; Sec. and Treas., Edward Wood-

man. Portland. Me.: Mgr.. H. E. Chubbuck. La Salle.—V. 78, p. 2384.

(3) Ouincv Horse Railway & Carrying Co.

—

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $600,000 ($100) $600,000
First mortgage ($500 each)../ 1890 5 A-O 140,000 Oct. 11910

IE. J. Parker. J. F. Carrott, Qulncy, 111.,Trus.
First cons lidated mortgage,/ 1898 5 g A-O 410,000 Oct. 11918

$550,000, gold c*llnt. at Portland Tr. Co., Portland, Me., Trus.
Interest on first mortgage payable at Qulncy (111.) Trust Co.
Of the 5s of 1898, $140,000 will be used to retire the first 5s.
ROAD.— Operates 17.4 miles of track.
OFFICERS.—Pres.. Geo. F. Duncan, Portland, Me.; Sec, W. B.

McKlnley, Champaign, 111.: Treas., W. H. Carnahan; Gen. Mgr., H. E.
Chubbuck.—V. 67, p. 372, 737.

(4) Wichita Railroad & Light.—Trolley.
ORGANIZATION.—Chartered May 1 1900 for 30 years Franchise ex-

pires 1933. Owns a street-lighting plant and has contract for city lighting.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $300 000 ($100) $300,000
First mortgage, $300,000/ 1900 5 g A-O 300 000 April 1920

($1 000) gold cllnt. at Portland Tr. Co., Portland, Me., Trus.
Bonds.—Bonds are subject to call at 105 on 6 months notice.
ROAD.—Owns 23 H miles of trolley track In Wichita, Kansas, Including

new double track bridge, over the Arkansas River, and extensions to
Wonderland Park and Fair Grounds.
OFFICERS.—Pres., W. B. McKinley. Champaign, 111.: Gen. Mgr., H.

E. Chubbuck; Sec. and Treas., Edw. Woodman, Portland, Me.; Supt..
W. R. Morrison, Wichita.

(5) Chicago Ottawa & Peoria Railway Co.

—

Operates between Princeton and Seneca, 111., 58 miles, and Is commencing
work on a 16-mile branch from Ottawa to Streator, 111., connecting with
main line at Ottawa, and 12 miles from Seneca to Morris. Stock all

owned by Western Rys. & Light Co. Bonds, $5,000,000 (5%), of which
$1,400,000 are outstanding. Central Trust Co. of Illinois, trustee. They
are dated 1907, due Dec.l 1937; denomination $1,000; guaranteed, principal
and interest, by Western Rys. & Light Co.—V. 87, p. 812.

NORTHERN ILLINOIS LIGHT & TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated in Illinois and is successor in July 1903

to the Ottawa Railway. Light & Power Co., sold under foreclosure. Fran-
chise perpetual Tor lighting and until March 1924 for railway. Has contract
for city lighting.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $250,000 ($100) $250,000
1st mtge, $1,200,000. gold) 1903 5 g J-J 265,000 July 1 1923

($500 and $1,000) c*/lnt. at American Tr. Co., Boston, Trustee.
Bonds.—No sinking fund and bonds cannot be called.
EARNINGS.—For 12 months ending Dec. 31 1908, gross, $74,292: net,

$36,171. In 1907, gross, $66,420; net, $31,016; interest, $13,250.
ROAD AND PLANT.—Operates 7.5 miles of line, covering the prin-

cipal streets of Ottawa, and also runs out of the city to Ellis Park, a pleasure
resort on the Illinois River. Also has entensions from Ottawa to Chautau-
qua Park. Equipment, 11 motor and 7 trail cars. Has both steam and
water-power plants for generating power, which can be operated inde-
pendently if necessary. Is supplying 161 enclosed arc lights under city
contract and 154 for commercial limiting. Also 20,09;* incandescent lights,
561 >4 h. p. in motors and one 200-k. w. and one 300-k. w. alternator and
one 500-k. w. turbine for street lighting.
OFFICERS.—Pres., E. W. Rollins, Boston; V.-P., G. H. Taylor: Sec.

and Treas., J. S. Plshon; Gen. Mgr., Louis W. Hess.—V. 82, p. 1041.

OTTUMWA, IOWA.
OTTUMWA RAILWAY & LIGHT CO.—Trolley.
ORGANIZATION.—Incorporated In Delaware In Dec. 1905 as sue

cessor to the Ottumwa Traction & Light Co. The Iatter's franchises for
street railway, electric lighting and steam-heating plants were extended
by municipal election on July 8 1901 for 25 years from May 23 1901.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com., $1,000,000 ($100) $1,000,000
Pref.. $500,000 ($100) 500.000
1st and ref. mtg., $1,500,-1 1906 5 g J-J 840,000 Jan.l 1924

000, gold ($1,000) c*/lnt. atCentral Trust Co., Chicago, Trustee.
Ott. Tr & Lt. 1st M.. $500, 1 1901 5 g A-O 32 t. 000 Oct 11921

000 ($1,00.1) gold, s f c*/lnt at U.S. Mort. & Tr. Co., N. Y., Trustee.
Bonds.—Of the authorized Issue of $1,500,000, $329,000 are reserved

to retire prior liens and $33 1,000 are reserved for extensions and better-
ments. The new bonds are subject to call after Jan. 1 1909 at 103 and
Interest. A sinking fund of 1 % per annum of bonds out commences July 1

1909. The Ottumwa Traction & Light Co. bonds can be called after Oct. 1

1911 at 105 and interest and each year thereafter at H % less until par Is

reached. Bonds numbered 1 to 20 may be redeemed at 105 and int. after
Oct. 1 1907. V. 74, p. 95. Sinking fund on these bonds of $5,000
annually is operative from 1907 to 1909 and $8,000 annually from
1910 to 1920. Proportionate sinking fund Is provided for the $160,000
reserved bonds as they are Issued.
EARNINGS.—For year ending Dec. 31 1908. gross, $221,211: net,

$100,173: charges, $58,450; surplus, $41,723; in 1907. gross, $197,998;
net after taxes. $90,121.
ROAD.—Operates 11 H miles of trolley road In city of Ottumwa. Iowa.

Weight of rails. 60-lb. T. Standard gauge. Also does municipal, com
merclal and residence electric-lighting (Including 125 miles of pole line,
carrying 200 miles of wire); supplies electric power for stationary motors.
&c, and operates a system of steam heating, with 3 H miles of mains.
OFFICERS.—Pres., Arthur S. Huey: Sec, J. J. O'Brien; Mgrs., H. M.

ByHssby & Co., Chicago.—V. 82, p. 1269.

OWENSBORO, KY.
OWENSBORO CITY RAILROAD.—A trolley road.

ORGANIZATION.—Chartered In 1886. Franchise runs till 1936 and
gives exclusive rights to operate street railway In said city. The pref. stock
was created In Feb 1907. V. 84, p. 340.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com., $75,000 (par $50) $50,000 f. p.
Pref.. 6%, $40,000 40,000
New M.. $200,000 g.) 1902 5 g J-J 200,000 Jan. 11932

($l,000)c&r.notred. /interest at Louisville Tr. Co., Trustee.
EARNINGS.—For calendar year 1906. gross, $52,117; oper. expenses,

$31.95!); net. $20,158.
ROAD.—Owns 13 H miles of trolley track In Owensboro and suburbs;

56-lb. rail; 20 motor cars, double G. E. 800; 5 trailers. 25 10-ton coal cars.
Has erected a new power house with a 200 k w. generator and 2,300 h. p
water-tube boilers.
OFFICERS.—Pres.. John G. Delker: Sec. and Supt.. S. C. Ray; Treas.

J. H. Parrish.—V. 79. p. 270; V. 84. p. 340.

OWOSSO, MICH.
OWOSSO & CORUNNA ELECTRIC CO.—
ORGANIZATION.—A consolidation on March 14 1899 of the Owosso &

Oorunna Tract. Co. and the Caledonia Electric Light & Power Co.
STOCK AND BONDS— Date. In erest Outstanding. Maturity

Stock. $150,000 ($100) $150,000
1st mort., $120,000. gold} 5 g J-J 120,000 1924

($1.000). c.J Fidelity Trust Co.. Philadelphia. Trustee.
EARNINGS.—Calendar year 1907. gross. $44,000; In 1906. $42,000.
ROAD.—Operates a 5 mile road between Owosso and Corunna; also does

electrlc-Ughtlng business and has contract with the city of OwossO for light
ng until August 1909.
OFFICERS.—Pres.. G. H. Stephenson. Phila.; Sec. & Treas.. J. Tracey

Eustls, Boston; Supt.. Lawrence Manning, Owosso.

PADUCAH, KY.
PADUCAH TRACTION & LIOHT CO.
ORGANIZATION.—Incorporated In Maine on Nov. 17 1905 and owns

all the securities of the Paducah Trac. Co and Paducah Lt. & Power Co.
Besides street railway business, does the entire commercial electric lighting,
gas and steam heating business of the city. Street railway and electric
lighting franchises expire In 1924, steam heating franchises In 1922 and gas
franchise Is perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,000,000 ($100) $1,000,000 ..

Pref., 5%. $1,000,000 ($100)1 J-D 600,000 June'07. 1 %
Coll. tr. mtg.. $2,000.000. \ 1905 5 g M-N 667,000 Nov. 1 1935

gold J Int. at State St. Trust Co.. Boston. Trustee.
Pad. St. Ry mort.. s. f I 1890 6 g J-J 100.000 July 1 1920

\Col. Finance & Trust Co., Loulsv.. Trustee.
Pad. St. Ry. mortgage 1893 6 100,000 1923
Peop.L't & Power mortgage . 1898 6 100.000 1918
Paducah City Ry.M.. $1,000-1 1902 5 g J J 325,000 May 21 '32

000. g., ($500-$l,000).c*/lnt. at N. Y. Trust Co. N. Y., Trustee.
Stock and Bonds.—Of the $2,000,000 new bonds, $543,000 are reserved

to retire prior liens and $790,000 for future Improvements. Subject to call

as a whole at 105 and Interest. A sinking }und. If earned, of 1 ";, per annum
of outstanding bonds commences Nov. 1 1908, and becomes obligatoryNov.
1 1911. Preferred stock Is redeemable at 110; Is non-cumulative until Dec.
1 1907; thereafter Is cumulative. Of $600,000 pref. stock outstanding,
$100,000 are In treasury of company.

Dividends.—First div. on pref. stock, 1%, was paid Dec. 1 1906. and
1% was paid again on June 1 1907. None since to Apr. 1909.
EARNINGS.—Of combined companies for calendar year 1908: Gross,

$226,614: net, $93,220; Int. and taxes, $81,350; sink, fund (underlying
bondsi, $1,200: surplus, $10,070: in 1907, gross, $287,513; net, after taxes.
$7' 264: fixed charges, $09,015: div. on pref. (1";,), $5,000; deficit, $2,351.
ROAD.—Operates 17.67 miles of track; 35 to 00-lb. rail; standard gauge:

OFFICERS.—Pres., Frederick S. Pratt; V.-P., Joseph h. Friedman,
Paducah, and Dwight P. Robinson, Boston; See., !vah K. Todd; Treas..

Henry IS Sawyer: Auditors, Stone & Webster, Boston.—V. 81. p. 1175.
1610: V. 83. p. 1229.

PARKERSBURG, W. VA.
PARKERSBURQ MARIETTA & INTERURBAN RY —A trolley road.

ORGANIZATION.—Consolidation of the Parkeraburg & Interurban Ry.,
the Parkersburg Gas, Elec. Lt. & St. Ry. Co. and the Marietta Elec. Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stork. $440.000.. --- $440,000
1 st mortgage, gold 1898 5 150,000 1038
Consol.mtge .1902 450.0(10 1942

EARNINGS.—For year ending April 30 1905. gross, $201,498.

Interest. Outstanding.
$600,000

5 g J-J 100.000
Empire Trust Co . N. Y

Maturity.

""1967
Trustee.

ROAD.—Operates 41 miles of track. Including an extension of 12 miles
to Marietta. Uses bridge of the Ohio River Bridge & Ferry Co. between
Marietta, Ohio, and Wllllamstown, W. Va. See V. 77 p. 1747.
OFFICERS.—Pres.. C. H. Shattuck.—V. 77, p. 1747.

PATCHOGUE, LONG ISLAND, N. Y.
SOUTH SHORE TRACTION. -A trolley road.
The same Interests controls Hudson & Long Island Tract., which was

neorporated in N. Y. on March 31 1908 with $50,000 capital stock, to
build a line from 12th Ave. & 42d St.. N. Y.. to Blackwell's Isl. Bridge.
ORGANIZATION.—Chartered In New York March 3 1903 to build

from the Greater New York line near the Belmont race track, Hempstead,
via Rockvllle Centre, Amityville, Babylon, Patchogue, Brookhaven,
and Intermediate places, to the Carman River in Suffolk County, about
51 miles. V. 87, p. 546. In Sept. 1907 announced a plan for extending
the line to Long Island City and via Queensboro Bridge to New Y'ork.
All franchises for line between Hempstead and Carman River have, with
one exception, been acquired, and about 10 miles of track laid.
On May 8 1909 permission was granted by the Board of Estimate to

extend the line from the New York City line, southerly and westerly through
Jamaica to and across the Queensboro Bridge (V. 88, p. 1198) , but on Junes
1909 Public Service Comm. disapproved the franchise. V. 88, p. 1501.

In April 1907 control of the Cross Island Tract Co was acquired, which
Is to extend from Patchogue to Port Jefferson.

In Nov. 1908 differences with the Suffolk Traction Co. were adjusted
and the South Shore Traction Co. agreed to confine Itself to the south shore
in Isllp as far as Sayville, and the Suffolk Traction Co. to the territory from
Sayville east to Brookhaven and across the island from Patchogue to Port
Jefferson. V. 87, p. 1239.
STOCK AND BONDS— Date.

Stock. $2,000,000 (S100) ...
1st mortgage $2,500,000, gl 1907

$1,000 e*IInt at
Bonds.—Subject to call by trustee July 1 1927. by company July 1 1932.

at 110' and Interest.
OFFICERS.—Pres., Jas. T. Wood; V.-P., Paul T. Bradv; Sec. Arthur

C. Hume Treas., F. D KUburn; all of New York. New York office.
Times Bldg. V. 79, p. 2698; V. 87, p. 546: V. 88, p. 1198.

SUFFOLK SYNDICATE.
ORGANIZATION.—Incorporated in New York, under the busi-

ness corporation law, as a combined railroad and real estate enter-
prise. Has made a contract with the Suffolk Traction Company, all
of whose $1,200,000 stock (except shares qualifying directors) is owned
by the Suffolk Syndicate, to construct the traction company's
railroad of 23 miles. Necessary franchises have been procured by the trac-
tion company and the construction company has purchased about 1,830
acres of land, through or near which the traction road will be constructed,
and has acquired. In addition, about 2-3 of necessary private right-of-way
for a railroad and automobile road. It is intended to construct a toll road
of about 10 miles for automobile and other uses, connecting public high-
ways on north and south sides of Long" Island.
The Syndicate' will receive 1st mtge. bonds of the Suffolk Traction Co.,

at $30,000 per mile of single track, in payment for the construction of the
road. The bonds to be' offered to the public will be bonds of the Suffolk
Syndicate. Shareholders will vote June 29 1909 on classifying $500,000
stock into* $250,000 com. and $250,000 cum. 5% (non-participating) pref.
V. 88. p. 1561.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $500,000 $173,100
First mortgage $1,200,000.../ 5% semi-an 192,000 25 years

(Long Island Loan & Tr. Co., trustee.
Bonds.—Are subject to call at par and interest on any interest day.

Mtge. also covers the entire $1 ,200,000 stock of the Suffolk Traction Co.

(1) Suffolk Traction Co.
ORGANIZATION.—Incorporated June 27 1906 In New York. Stock

all owned by Suffolk Syndicate. Is to construct an electric road on Long
Island about 23 miles in length, etendlng from Great South Bay at Pat-
chogue to the Sound at Port Jefferson, and from the town of Isllp along the
south shore to the village of Brookhaven, with trackage rights of about
three additional miles in the town of Isllp to the village of Sayville. One-
half road will be owned in fee; remainder will be constructed on public high-
ways. Franchises perpetual.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $1,200,000 ($100) $1,200,000
First mortgage $1,200,000.../ 1907 5 J-J 90.000 July 11957

I Long Island Loan & Trust Co., trustee.
Bonds.—Of the $1 ,200,000 first mortgage, sufficient are reserved to de-

liver to Suffolk Syndicate, at $30,000 per mile. In payment for construction.
Road.—Is constructing along south shore from Sayville to Patchogue and

from Port Jefferson north to Patchogue. AM miles completed.
OFFICERS.—Pres., Thos. L. Hughes; Sec. and Treas., Charles G. Bal-

manno.—V. 87, p. 1239; V. 88. p. 1198, 1561.

PATTON, PA.
NORTHERN CAMBRIA STREET RY. CO.
ORGANIZATION.— Incorporated Oct. 8 1901 In Pennsylvania.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $600,000 ($50) $426,000
1st mtge $600,000 ($500 andl 1905 5 g M-N 426.000 1935

$1 ,000) gold c*/lnt. at Knickerbocker Tr. Co.. N. Y.
Bonds.— Are sublect to call 1915 at 105. Sinking fund of 3%

earnings begins 1910: after 1915 becomes 4% and 1920 5 .

ROAD.— Operates 13 miles between Patton, Barnesboro and Carroll-

town. Standard gauge, 70-lb. T and girder rails.

OFFICERS.— Pres., W. H. Denllnger; V.-P.. R. Peale; Sec.
Allport: Treas., H. F. Blgler: Gen. Mer .. J. L. McNeils

trustee
of gross

Jas. H.

PEEKSKILL, N. Y.
PEEKSKILL LIGHTING & RAILROAD.
ORGANIZATION.—Incorporated as the Peekskill Lighting Co. on July

12 1900; subsequently purchased the Peekskill Gas Light Co. and Peekskill
Electric Light & Power Co. Name changed as above upon purchase of the
Peekskill Traction on Aug. 31 1900. Comprises all the gas, electric light,

power and street railway Interests of Peekskill. Franchises of electrlc-

Ughtlng plants and railways are perpetual. Gas franchises liberal.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $500,000 ($100) Q-J $500,000 May 1909,T%
Preferred $150,000 6% cum 6 J-D 150,000 Juno ,09.3%
1st mtge $750,000 ($1,000) \ 1900 5 g A-O '660,000 Oct 11930

gold, sinking fund _c*/Interest at N. Y. Trust Co., N. Y., Trustee.
Bonds.— Whole Issue (but no fractional part) can be redeemed on any

Interest date at 1 10 and Interest after Oct. 1 1905. Sinking fund is provided
at the rate of $10 80 per bond outstanding, beginning Oct. 1903. The
remaining bonds can only be Issued for extensions, &c, at 75% of actual
cost, and only when net earnings of the previous 12 months are equal to
at least twice the Interest on the outstanding bonds and the proposed Issue.

See V. 71. p. 913.
Dividends.- 6 % per annum Is being paid on pref. stock. On common,

in 1906. 1";,: Inl907,3K%: in 1908, 4%; In 1909, Jan.. 1 %: May,l%.
REPORT.

—

Cross, Net. Int.&Sink.Fd. Surplus.
Calendar year 1908 $170,853 $78,060 $40,901 $37,159
Year end. June 30—1906-07.. 156,350 70,449 36,029 34,420

1905-06 -- 131,539 03,487 34,060 28,527
1904-05 119,105 50,598 34,960 15,638

• After taxes.
ROAD.—Owns and operates 10.30 miles of track In Peekskill and to Lake

Mohcgan and Verplanck's Point, with branch to State Camp.
OFFICERS.—Pres., F. A. Stratum, Mt. Vernon; V. P., Stuart Wilder,

Osslnlng- Sec, Chas. H. Werner. 3 South William St.. N. Y. City; Treas.,
II I) Swain, Osslnlng. General office, Peekskill, N. Y.— (V. 82, p. 1041;
V. 85, p. 103.

PUTNAM & WESTCHESTER TRACTION CO-
ORGANIZATION.— Incorporated In New York In July 1906. Stock

authorized and Issued. $75,000: par, $100. First mtge.. $200,000. gold
(c*), 5% J-J, due July 1 1937; Int. at Knickerbocker Trust Co., trustee.

Subject to call at 105 and Int. after Jan. 1 1912. Road, 3 % miles, from
Peekskill to Oregon, Putnam Co. Pres. & Asst. Treas., O. G. Bennett;
V.-P., W. L. Stratton; Sec, II. D. Swain.
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PENSACOLA, FLA
PENSACOLA ELECTRIC CO.—
ORGANIZATION.—Incorporated In Maine on July 6 1906, and Is suc-

cessor to the Pensacola Electric Terminal Co. Owns practically the entire
stock and the entire bonds of the Escambia County Elec Lt. & Pow. Co.
Does all the street railway and electric lighting of Pensacola. Hallway
franchise expires In 1933; lighting franchise perpetual.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $800,000 ($100).. _ $800,000
Pref. $500.000($100l 6% cum. .1-1) 300,000 Dec'07,3%
1st mtge $1,500,000 gold [ 1906 5 g F-A 750,000 Aug 11931

I Interest at City Trust Co., Boston, Trustee.
Notes payable Mch 31 1909. . 130,000

Stock.—The preferred stock is redeemable at 115.
Bonds.—$750,000 are reserved for additions and Improvements at 80%

of cost. A sinking fund of 1 % per annum of bonds outstanding commences
Dec. 1 1907; first 5 payments may be waived, but becomes a lixed charge on
Dec. 1 1912. Honds subject to call as a whole at any tlni« at 105 and In-
terest, and In part for sinking fund only. V. 83. p. 156.

Dividends. — First dlv., of 3% . was paid on pref. June 1 1007 and 3% was
paid Dec. 2 1007. in 1908 June dividend passed because of strike on com
pany's lines. None in Dec. 1908.
EARNINGS.—For 12 months end. Dec. 31 1908, gross, $209,183; net,

$64,312; interest and taxes, $51,161; surp., $13,151. •

ROAD.—Operates 20.39 milts of track; standard gauge; 50 and 60-lb.
rail; 26 motor and 9 trail passenger cars and 12 other cars.
OFFICERS.— Pres., Geo. J. Baldwin, Savannah; V.-P., Charles F.

Wallace and Wilbur A. Carter; Sec, Alvah K. Todd; Treas., Henry B.
Sawyer; Managers, Stone & Webster, Boston, Mass. V. 83, p. 156; V. 84,

1183; V. 86, p. 1345.

PEORIA, ILL.
PEORIA RAILWAY CO.—A trolley road. (See Map, page 86).

ORGANIZATION.—Incorporated under general railroad laws of Illinois

In 1906 and is successor to the Central Railway Co. Has acquired, owns
and controls all street railway lines in Peoria and outlying suburbs of
Averyville, Peoria Heights and East Peoria. The entire stock is owned
by the Illinois Traction Co. N. W. Halsey & Co., New York and Chicago,
are offering the bonds for sale.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 $1,000,000
Central Ry first mortgage} 1895 5 g A-O 570,000 April 11915

$750,000 gold ($l,000)__c*IInt. at New York Trust Co., N. Y., trustee.
First & ref mtge $3,600,000) 1906 5 f F-A 2,249,000 See text

gold ($1,000) c*JInterest payable in New York.
General mortgage 1909 500,000
Bonds.—Of the $3,600,000 first and ref. bonds, $570,000 are reserved to

retire prior liens and $706,000 for additions and improvements. $75,000
have been retired. They are guar., p. & i., by endorsement by Illinois
Traction Co. This guaranty is a prior obligation to the stock of the Illinois

Traction Co. The bonds are secured by first mtge. upon all the properties
and franchises of the Peoria Ry. Co., now owned or hereafter acquired,
subject only to the $570,000 underlying bonds of the Central Ry. Co. The
trustee is the Illinois Trust & Savings Bank, Chicago, 111. The bonds
expire on Feb.l as follows: 525,000 in 1908, $30,000 in 1909, $35,000 in
1910, $55,000 in 1911, $60,000 in 1912, $65,000 in 1913, $70,000 in 1914,
$75,000 in 1915, $80,000 in 1916, $85,000 in 1917, $95,000 in 1918, $100,000
in 1919, $105,000 in 1920, $110,000 in 1921, $115,000 in 1922, $120,000 in

1923, $125,000 in 1924, $130,000 in 1925, and the remaining $750,000 in
1926. They are subject to call on any interest date at 105 and interest.
See V. 83, p. 38, 436.

EARNINGS for calendar years:
1908. 1907. 1906.

Gross earnings $593,390 54 $571,399 10 $550,624 66
Operating expenses and taxes 291,194 72 277,593 09 255,659 32

Net earnings $302,195 82 $293,806 01 $294,965 34
The gross revenue for the last five years:

Year ending 1904. 1905. 1906. 1907. 1908.
Dec. 31

—

$ $ $ S $
Gross revenue. ..493,606 36 529,593 43 550,624 66 571,399 10 593,390 54

ROAD.—Owns and operates 50 miles of standard-gauge track, 94 motor
cars, 40 other cars. Also owns valuable property near the centre of city
and considerable other real estate, including several amusement parks,
estimated to be worth $500,000.—V. 87, p. 37.

PEORIA RAILWAY TERMINAL CO.—For statement of this company
see quarterly number of our Railway and Industrial Section.

PETALUMA, CAL.
PETALUMA & SANTA ROSA RY.—A troUey road.

ORGANIZATION.—Incorporated In California on June 20 1903. Stock
was held In a voting trust for .') years, expiring in 1907. V. 78 n 103
Stockholders in 1908 paid an assessment of $10 a share to liquidate the
floating debt.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100) $1,000,000
1st mtge $1,000,000 goldf 1904 5 g M-S 698,000 Mch 11924

($1,000) c'Unterest at Mercantile Trust Co.. San Fran.,
I Trustee, or at TJ. S. Mtge. & Tr. Co.. N. Y.

2d mortgage $250,000 gold) 1905 6 g A-O 217,000 1015
($1,000) c/Mercantile Trust Co., San Fran., Trustee.

Bonds.—The first mortgage bonds have a sinking fund "ample to take care
of bonds." $30 ',000 are reserved for extensions at $17,500 per mile and
75% of cost. These bonds are subject to call at 110.
EARNINGS.—For calendar year 1908, gross, $192,637; net, $40,010;

charges, $60,214; deficit, $20,204.
ROAD.—Operates 34 miles of track from Petaluma through Sebastapol

to Santa Rosa. Connects at Pelatuma with steamers for San Frrncisco.
Standard gauge, 70-lb. T-rails.
OFFICERS.—Pres. and Mgr., E. M. Van Frank: V.-P., John A. McNear;

Sec. and Treas., Thos. Archer. V. 81, p. 508, 614.

PHILADELPHIA, PA.
AMERICAN RAILWAYSCO.—
ORGANIZATION.—The American Railways Co. was incorporated under

laws of New Jersey in 1900 as a consolidation of the former American Rail-
ways Co. and the United States Electric Ry. & Lt. Co., which latter had
only $1,000 of outstanding stock. In Dec 1905 purchased a controlling
Interest In the Scranton Ry. Co., paving par ($50) for both common and
preferred stock. V. 81, p. 1847. The pref. stock of the Scranton Rv.
was paid for In the trust certificates given below (V. 81, p. 1847). V. 82,
p. 1375. In 1906 disposed of its holdings in the stock of the Springfield
Light & Power Co.. but for legal reasons it was Impossible to liquidate the
company. The stock was thereupon reduced to 7 shares, and Is all owned
by the American Rys. Co. The $2,500,000 new Issue of collateral trust
bonds was made In June 1907. See V. 84, p. 1367.

In 1908 Blair Electric Co. was Incorporated to do a lighting business;
has been given a perpetual franchise and 10-year contract to light town' of
Bellewood. All stock owned by this company.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Common $25,000,000 ($50)... 6 Q-M $5,095,100 Jnel5 '09,1 H
Collat Trust $2,500,000 gold! 1901 5 g J-D 2,435,500 Dec 1 1911

conv ($500 & $l,000)...c , ]lnt. at Prov. Life & Tr. Co., Phila., Trustee.
Collat Trust $2,500,000 gold} 1907 5 g A-O 1.032,000 April 1 1917

($1,000 & $500) c'/Int. at Equitable Tr. Co., Phila., Trustee.
Scranton Ry tr certfs 51,500,-} 1905 5 g M-S 1,499,000 Sept 11935

000 gold ($1,000) reg J Int. at New York Trust Co.. N. Y., Trustee.
Bills payable June 30 1908 -. 1,115,000

Bonis.—The collateral trust bonds of 1901 are redeemable at 105 and ac-
crued interest after Nov. 1 1904, and were convertible into stock at par at
option of holder at any time before that date. See V. 73, p. 1158- V. 74. p
935. $64,500 were so converted. The collateral for the bonds consists of
$1 ,050,000 stock (out of $1,100,000 Issued) of the People's Ry. of Dayton:
$1,600,000 first consol. 5s of the Chicago & Joliet Electric Ry. and $500,000
first mtge. 6s of the Springfield (O.) Ry.

The collat. trust Issue of 1905 Is secured by deposit of a like amount of
Scranton Ry. pref. stock. They are redeemable since March 1 19 07 at
102!^ and accrued Interest. V. 81, p. 1847.
The 1907 coll. trust bonds are redeemable on any Int. date at 102 and

Interest. The collateral for the bonds consists of $1,475,000 stock of the
Altoona & Logan Val Klec. Ry.and $1 ,975,000 stock of the Scranton Hy.Co.
Bonds are listed on the Phila. Stock Exchange.
CONTROLLED.—The following Is a list of the securities owned by tne

American Railways Co. June 30 1908.
Owned by Book

Outstanding. A.R.Co. Value.
Altoona & Logan Valley stock $1,500,000 $1,500,000 $403,750
Blair Electric Co. stock 1,500 1.500 1,500
Brldgeton Electric Co., stock 25,000 25,000 17,270
Brldgeton & MlllvlUe (N. J.) Traction

Co. stock 500,000 500,000 459,364
Chicago Rys. Co. participating certs . .fSer. No. 3 (2,500 sh.) } 04,166

ISer. No. 4 ( 625 sh.) I

Dellwood Park Co. stock $150,000 $150,000 $150,000
*Du Page Construction Co. stock 25,000 25,000 25,000
Franklin Real Estate Co. stock 10,000 10,000 10,000
People's Ry. of Dayton, ()., stock 1,100,000 1,100,000 1,334,228
Scranton Railway Co /Common 2,000,000 1.897,700 2,001,225

\ Preferred ... 1,500,000 1,499,50 1,499,240
Springfield Light & Power Co. stock 700 700 700
Springfield, O., Ry Co.. (First M. 6s... 500,000 500,000 500,000

} Stock 1,000,000 994,400 39,959

* The Du Page Construction Co. owns all the stock ($2,300,000) and ail
the bonds ($1,600,000) of the Chicago & Joliet Electric Rv., and all the
stock ($1,100,000) and all the bonds ($1,000,000) of the Ch cago & Des-
plaines Valley Electric Ry.

Treasurer's Report for Twelve Months ending June 30.

1908. 1007. 1006. 1905.
Gross income, all sources .$408,758 $527,063 $486,711 $444,254
Interest, taxes, &c 171,645 142,504 141,482 180,757

Net Income $327,113 $384,559 $345,229 $263,197
Dividends (6%) 305.706 304,392 251,385 234,742

Surplus $21,407 $80,167 593,844 $28,755
DIVIDENDS.— First dividend on American Railways Co. stock, 1%

Dec. 1900, and regular quarterly payments since then, but rate increased
lolJi% Dec. 1901 , and then to 1 H % Dec. 1902, which rate h*s been con-
tinued up to and Including June 1900.

CONTROLLED COMPANIES of the American Railways Co. for year
ending June 30 1908, the companies controlled earned combined gross,
$2,927,437, against $2,868,157 In 1906-07; passengers carried In 1907-08,
68,762,586.

ROAD.—Total track all properties, 321.09 miles; operates 596 cars.
Also owns 245 acres of land for parks In Altoona, Dayton, Springfield
Brldgton and Joliet.

OFFICERS of American Railways Co.: Pres., J. J. Sullivan; 1st V.-P.,
W. F. Harrity; 2d V.-P., C. L. S. Tinglcy; Sec. and Treas.. Waiter W. Per-
kins; Asst. Sec, Treas. and Comp., Frank J. Pryor Jr.; Counsel, H. B. Gill;
Gen. Mgr., H. J. Crowley. General offices, 904 to 913 Witherspoon Bldg.,
1321 Walnut St., Phila.—V. 83, p. 686, 1409: V. 84, p 1365; V. 84, p. 1549;
V. 85, p. 721, 789; V. 86, p. 1528; V. 87, p. 740, 811, 812; V. 88, p. 293, 503

(1) Bridgeton & Mill ville Traction.—Trolley.
ORGANIZATION.—Chartered in New Jersey as successor May 3 1897

to the South Jersey Traction Co., sold In foreclosure. Company owns two
toll roads besides the trolley road. Franchise Is perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($50) $500,000
Tirst mtge $500,000, gold,) 1900 5 g J-J 500,000 Jan. 11930
guar ($1,000 and $500) ,^ Interest at Equitable Trust Co., Philadel-
(cannot be called) *cj phia. Trustee

Bonds.—For form of guaranty by American Railways Co. see V. 71 , p.
491. The bonds were listed on the Philadelphia Stock Exchange In Feb.
1901. The following are deposited as security under the mortgage:
1 ,000 shares of the stock of the Brldgeton Rapid Transit Co.
377 Brldgeton & Millville Turnpike Co.

$250 ,000 (entire issue) 5 % gold bonds of the Brldgeton Electric Co.

ROAD.—Brldgeton to Milivdle, 11 miles; Bridgeton to Cedarville, 8M
miles; Bridgeton, local, 5 M miles; also an extension from Cedarville to
Port Norris, 12 H miles. Total, 38 miles.

OFFICERS.— Pres., J. J. Sullivan; V.-P., H. J. Crowley; Sec. and
Treas., C. L. S. Tlngley; Gen. Mgr., B. F. Hires.—V. 72, p. 282.

(2) Bridgeton Electric Co.—Acquired in 1899 by American Railways Co.

ORGANIZATION —Chartered in New Jersey Dec. 2 1895. Supplies
light and power in Bridgeton, Cedarville, Newport, Falrton, Dividing Creek
and Port Norris. N. J. Stock, $25,000. Bonds. $250,000 first mortgage
5% gold bonds, $1,000 each, dated July 1 1900. due July 1 1930. interest
J. & J. at office of the company: Real Estate Title Insurance &. Trust Co.,
Philadelphia. Trustee. Whole Issue is pledged with the trustee of the
mortgage of the Bridgeton & MlllvlUe Traction. This was done so as to
bring the two properties (which are practically one) under the one mortg'e.

(3) Chicago & Desplaines Valley Electric Ry —
For statement of this company see "Electric Ry. Section" of Feb. 27 1909.

(4) Chicago & Joliet Electric Ry.—Trolley.

ORGANIZATION.—Incorporated as a consolidation of the Chicago &
Joliet Rapid Transit Co., the Joliet Street Ry. and the Joliet RR. Is oper-
ated by power purchased from the Economy Light & Power Co. of Chicago.
V. 73, p. 844. The Du Page Construction Co. owns the entire outstanding
$1,600,000 bonds and the entire $2,300,000 capital stock, and that com-
pany's entire stock is owned intumbythe AmerieanRys. Co. In Nov. 1905
the American Rys. purchased 63 acres of land near Joliet, which was con-
verted Into a park. This park is owned by the Dellwood Park Co., all of
whose stock Is he d by the American Railways Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,300,000 ($100). $2,300,000
Chicago & Joliet Electric Ry] 1901 5 g M-N 1,600,000 May 1 1931

gold, $2,000,000 ($l,000)c*\lnt. at Illinois Tr. & Sav. Bk., Chic, Trustee.
Joliet RR general mtge, gold] 1898 5 g M-N 400,000 Apr. 30 1918

$400,000 ($1,000 each) 1 Portland (Maine) Trust Co., Trustee.
Bonds.—Of the new $2,000,000 mortgage, $400,000 are reserved to retire

underlying liens. $2,200,000 of the outstanding capital stock of the Chi.
cago & Joliet Electric Ry.. $1,000,000 of the $1,100,000 stock and $1,000,-
000 (entire issue) bonds of the Chicago & Desplalnes Valley Electric Ry. are
deposited under this mortgage as collateral security. Entire issue of the
$2,000,000 gold 5s may be called after May 1 1902 at 105 and Interest.

ROAD.—Extends from Joliet to the Will County line, where It connects
with the Chicago & Desplalnes Valley Electric Ry. for Chicago. Has 41
miles of track. Line between Joliet and Chicago was formally opened
Sept. 25 1901.

OFFICERS.—Pres., J. J. Sullivan; V. P., H. J. Crowley; Sec. ant!
Treas., C. L. S. Tlngley; Gen. Mgr., J. R. Blackhall.—V. 73, p. 183, 722.

(5) People's Railway (Dayton).—A trolley road.

Acquired In 1899 by the American Railways Co.
ORGANIZATION.—Incorporated in Ohio June 18 1896. Comprises 31

miles of track In Dayton. Ohio: operates 121 cars. The American Railways
Co. owns entire capital stock. In June 1908 outhorlzed amount of stock
was Increased from $1,100,000 to $2,500,000.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,500,000 ($100) $1,8 5,000
First mtge "White Line.") 1895 5 g A-O 300,000 Oct. 11925

$300,000 ($500) gold, red ^Interest at Union Savings Bank & Trust Co.,
Oct 1 1900 at 110 J Cincinnati, Trustee.

First mortgage "People's Ry" 1897 5 g J-J 200,000 Jan. 11927
$200,000 ($500), gold, redUnterest at Union Savings Bank & Trust Co.,
after Jan. 1 1902 at 110.. .J Cincinnati, Trustee.

OFFICERS.—Pres., John A. McMahon, Dayton; V.-P., H. J. Crowley;
Philadelphia; Sec. and Treas.. C. L. S. Tinglev. Philadelphia; Asst. Sec.
Eugene Wuichet, Dayton; Gen. Mgr., Geo. C. Towle.—V. 86, p. 1530.
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(6) Springfield (Ohio) Railway.—Trolley.
ORGANIZATION.—Incorporated In Ohio Oct. 20 1S92; 9,944 shares of

the capital stock have been acquired by the American Railways Co.. which
also owns the entire Issue of first mortgage bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock (par. $100). -. $1,000,000 ..
First mortgage. $500,000. gold/ 1893 6 J-J 500,000 Jan. 11933

1 1nterest at First Nat. Bank. Springfield, O'
ROAD.—Owns 30.3 miles of track. Operates 62 cars. A 3 mile exten-

sion was completed In 1907.

OFFICERS.—Pres., Oscar T. Martin; V.-P.. H. J. Crowley; Sec. and
Treas.. C. L. S. Tingley; Gen. Mgr.. John H. Miller.—V. 69. d. 439.

(7) Altoona & Loean Valley Electric Ry —Trolley.

ORGANIZATION.—Incorporated In Pennsylvania Aug. 5 1903. Owns
the entire $65,000 stock of the Lakemont Park Co.: also $39,000 of the $40.-
000 stock of the Home Electric Light & Steam Heating Co. of Tyrone, and
leases that company for 99 years from July 1 1903; $35,000 of this stock Is

deposited as additional security for the consolidated mortgage. In Aug.
1903 absorbed by consolidation the City Passenger Ry. and the Tyrone Elec-
tric Rv. (previously owned), and Increased Its capital stock from $500,000
to $1,500,000. V. 77, p. 1745.
The American Ralways Co. owns entire stock Altoona & Logan Valley

Electric Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Last dlv.,&c.

Stock, $1,500,000 ($50). -- $1 .500 ,000|ln '07-08, 1 M
Consol mtge $4,000,000 gold) 1903 4^gF-A15 3.300,000 Aug.15 1933

($500 and $1,000) guar by [interest at Equitable Trust Co., Philadelphia
American Rys Co c&rj Trustee.

Bonds.—Of the new $4,000,000 mortgage bonds, $700,000 are reserved
for extensions. These bonds are guaranteed, principal and Interest, by
endorsement by American Rvs. Co. No sink, fund and not subject to call.

Dividends.—In 1896 paid 2K %; In 1896-97. 2 H %; In 1897-98, 1898-99,
1899-00. none; In 1900-01, 6^ %; in 1901-02. 10%; In 1902-03, 10%; In
1903-04, 5M%; in 1904-05, 5.7%; 1905-06, 6%; in 1906-07, 5%; in 1907-08,
1M%.
EARNINGS.—For year ending June 30 1908, gross, $500,743; net,

$194,400; fixed charges, $140,873; dividends, $26,250; surplus, $27,277.

ROAD.—Operates 43.91 miles of track, connecting Altoona, Bellwood,
Hollldaysburg and Tyrone. Extensions aggregating 4 miles were built dur-
ing 1907. Gauge, 5 ft. 3 In. Operates 103 cars.

OFFICERS.—Pres.. J. J. Sullivan; V.-P., H. J. Crowley; Sec. and
Treas., C. L. S. Tingley; Gen. Mgr., S. S. Crane.—V. 79. p. 680; V. 80.
p. 649. 710. 2456, 2619; V. 82, p. 333. 391, 803.

(8) Scranton Railway.—A trolley road.

ORGANIZATION.—On Jan. 1 1897 assumed all the assets and liabilities
of the Scranton Traction Co., &c. V. 63, p. 1064; V. 64, p. 85.
The company owns all the stock of the Carbondale Ry., the Plttston &

Scranton Street Ry. and the Lackawanna Valley Traction Co. and practi-
cally all of the stock of the Scranton & Plttston Traction and the entire
stock of the Scranton & Carbondale Traction and the Ridge Turnpike Co.;
also $25,000 of the $100,000 stock of the Scranton Dunmore & Moosic Lake
Railroad Co., the entire Issue of the new Carbondale Ry. mortgage ($300,-
000), $112,500 of the $115,000 bonds of the Lackawanna Valley Traction
Co. and $60,000 of the $355,500 bonds of the Scranton & Plttston Traction
Oo. . - -,

STOCK AND BONDS— Date. Interest. Outstanding. - Maturity.
Common. $4,500,000 ($50)... $2,000,000
Preferred, 5% cumulative, (All but $750 of the preferred stock has been

$1,500,000 ($50) \ retired by the issue of trust certificates.
I See statement of American Rys. Co. above.

Scran Trac 1st M, $1,000,0001 1892 6 g M-N 1,000.000 Nov. 1 1932
($1,000) gold, no option. c*)Interest (x) at American Rys. Co., Phlla.

Scran Pass Ry 1st M ($1,000). 1890 6 M-N 100,000 May 11920
People's St Ry 1st M ($1,000) g 1888 6 g F-A 200,000 Aug. 1 1918
People's St Ry gen mtge, gold. 1891 6 g J-D 100,000 Dec. 11921
Scranton Ry M, $2,5*0.000] 1897 5 g J-J 1,100,000 Nov. 1 1932

gold ($1.000) ..c*\New York Trust Co., New York City. Trustee
Scranton Ry gold collateral! 1900 5 g J-J 500,000 Nov. 1 1932

trust, $500,000 ($1,000 ^Provident Life & Trust Co., Phlla.. Trustee.
$500). c*J Int.(x) at office In Scranton, or agency. Phlla.

x Free of United States and Pennsylvania State taxes.
Bonds.—Of the 82.500,000 Scranton Ry. mortgage 5s of 1897, $1,400,000

are reserved to retire prior bonds at maturity. The collateral trust bonds
can be called at any time at 105 and Interest on 30 days' notice; further-
more, the right Is reserved to call In and exchange the bonds at any time
before maturity for bonds bearing the same rate of Interest "which may be
Issued by a consolidated street railway company controlling by consolidation
or lease the street railway lines represented by the securities pledged." The
securities pledged consist of all the stock ($450,000) and the entire issue
($300,000) of the Carbondale Railway Co. mortgage of 1900; also $498,700
out of the $500,000 stock of the Scranton <fc Carbondale Traction Co.;
$943,775 out of the $976,125 stock of the Scranton & Plttston Traction Co.;
likewise $60,000 out of the $355,500 bonds of the latter.

ROAD.—Owns and operates all the street roads In and around city of
Scranton, having an aggregate mileage as follows:

Lackawanna Valley Traction.. 3.94
Carbondale Railway 16.06
Plttston & Scranton St. Ry 2.22

Owned— Miles.
Scranton Railway 41.67

Leased— Miles.
Scranton & Plttston.. 12.51
Scranton & Carbondale 4.94 Total system 81.55

REPORT.—Now Included In report of American Railways Co.

OFFICERS.—Pres., J. J. Sullivan; V.-P., Henry J. Crowley; Sec. and
Treas.. C. L. S. Tingley.—V. 78, p. 49, 989: V.81, p 1850; V 84, p. 1368;
V. 88, p. 1062.

(a) Carbondale Railway.—A trolley road.

This Is the old Carbondale Traction Co., which was sold at foreclosure
In 1900. The Scranton Railway Co. owns all the stock of the Carbondale
Ry.. also the $300,000 5 % gold bonds due June 1 1926. Road Is leased to
Scranton Ry. In 1909 increased stock from $450,000 to $486,000 and con-
solidated with the Blakely & Dickson Traction Street Ry., formerly owned
by the Scranton & Carbondale.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock auth, $486,000 ($50)... $486,000
1st M, Carbondale Traction) 1892 6 g J-J 150,000 July 1 1922

Co., c*&r, $150,000, goldflnterest at Central Trust Co., New York,
($500 and $1,000) J Trustee.

Carbondale R'way, 1st mort-1 1900 5 g J-D 300,000 June 1 1926
gage, $300,000, gold, regis- ^Interest at American Rys. Co., Philadelphia.
tered J Geo. L. Estabrook, Philadelphia, Trustee.
Bonds.—First mortgage of Carbondale Traction, due 1922, has a sinking

fund of $2,500 per annum after July 1 1895, but bonds cannot be called.
The new bonds due 1926 have no sinking fund, but can be called at any
time at 105 and accrued Interest upon 10 days' notioV
ROAD.—System includes 16.06 miles of road, beginning at Forest City,

Pa., and running through Vaudling, Rlchmondale, Wilson Creek, Simpson,
Carbondale, Mayfield, Jermyn. Archbald to Peckvllle, where it connects
with Scranton lines.—V. 69, p. 1061; V. 70, p. 75.

(6) Scranton & Carbondale Traction.—A trolley road
ORGANIZATION.—Chartered Feb. 23 1893. Leased to and operated

by the Scranton Railway Co., which owns all the stock.
STOCKAND BONDS—Miles. Date. Interest. Outstanding. Maturity.

Stock $500,000 190 -/. 1%
1st mtge, $1,000,000,) 5 1893 6 g J-J 150,000 Jan 1 1923

gold ($1,000) c* \ Interest at American Rys. Co., Philadelphia.
Free of State tax. J Lackawanna T. & S. D. Co.. Scranton Trustee.
Bonds for $100,000 are reserved for power plant, if required, and $750,000

for purchase of other railroads and new property.
ROAD.—Owns road extending from Scranton to Archbald, Pa., about

5 miles; connects with Carbondale Railway to Carbondale.

(c) Scranton & Pittston Traction.—A trolley road.
ORGANIZATION.—Chartered Sept. 8 1893, and leased for 50 years to

Scranton Ry. Co., which owns $966,425 of the stock and $60,000 of the
bonds. This co. owns the entire stk. of the Lack. St. Ry. Co.. the Plttston
Jenkins & Avoca St. Ry., the Plttston Sub. Pass. Rv. and the Stark Land Co.

STOCK AND BONDS—Miles. Date. Interest. Outstanding. Maturity
Stock (par $100) 15 $976,125
Mtge $525,000, g ($1,000) 15 1893 6 g A-O *355.500Oct 1 1923
and $500) , c*. guar by \ Interest at Union Trust, Trustee, Phlla. Nos.
Scranton Trust J 1 to 400 $1,000 each and Nos. 401 to 650 $500.
•Of the bonds outstanding $295,500 are guar, by the Scranton Ry.; the

remaining $60,000 are owned by the Scranton Ry.
ROAD.—Owns 12 H miles of track, uniting Scranton with Greenwood,

Moosic, Taylorvllle, Avoca, Plttston and Readham.
EARNINGS.—Earnings are now Included In Scranton Ry.
(d) Pittston & Scranton Street Ry.—A trolley road. Stock. $60,000.

all owned by Scranton Ry., by which road Is operated.

(e) Lackawanna Valley Traction Co.—A trolley road. Stock, $400,000;
bonds, $115,000. Operated by Scranton Ry., which owns all the stock
and $112,500 of the bonds. Owns the entire stock of the Olyphant &
Wlnton Trac. St. Ry., the Mt.Vernon El. St. Ry. and the Olyphant Sub.
Trac. Co.

FAIRMOUNT PARK TRANSPORTATION.
ORGANIZATION.—A New Jersey corporation formed In 1894. Charter

perpetual; license from Park Commission runs until July 24 1939. Owns an
electric railway In Falrmount Park. From Nov. 30 to May 1 operation la

optional. Owns Woodslde Park. Road opened Nov. 1896.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($50) $2.0 0,404 See text.
1st mortgage, gold, $500,000,1 1897 5 g MS 500,000 Sept 1 1912

call 105 after Sept 1 1902^Glrard Trust Co., Philadelphia, Trustee.
($1,000) -. c*JAs to bonds of 1897 see V. 65, p. 620.

2d mortgage. $250,000, gold] 1900 5 g M-S 188,000 Sept 1 1912
($1,000) c'JInt. at Glrard Trust Co., Phlla., Trustee.

Bills payable Nov 1 1907 10.000
Bonds.—New 2d mtge. can be called on and after Sept. 1 1902 at 105 and

accrued Interest on 30 days' notice.
Dividends.— First dividend paid Dec. 1 1897, 2%. None since.
ROAD.—8.47 miles of track In West Park and Bast Park; crosses Schuy -

kill River on a steel bridge. Ralls are 90 lbs. 10 closed, 50 open cars.
EARNINGS.—Year ending Oct. 31 1908, gross, $145,543; net, $75,S62;

charges, $47,540; surplus, $28,321; net profits Woodslde Park, $3,375.

OFFICERS.—Pres., C. E. Piatt: V.-P . J. R. Jones: Sec. and Treas.,
W. C. Martin: Rlgde Ave.. Bank Building, Philadelphia.—V. 65, p. 620;
V. 70, p. 686; V. 71, p. 683; V. 87, p. 1605.

NEW YORK-PHILADELPHIA CO.
Receivership.—Company defaulted In 1908 In payment of coupon. On

Feb. 21 1908 U. S. Circuit Court Judge Lannlng appointed J. Kearney Rice
of New Brunswick receiver. Bondholders' committees have been formed.
V. 86, p. 795, 1284, 1467. A majority of securities have been deposited
with the Windsor Trust Co. V. 88, p. 565.

ORGANIZATION.—Incorporated In New Jersey, and owns the entire
capital stock of the Trenton & New Brunswick RR. and the N. J. Short
Line RR. and a majority (about two-thirds) of the stock of the Camden &
Trenton Ry. By this ownership and a perpetual traffic contract with the
Public Service Corporation for terminals In Jersey City, sought to run
electric cars between New York and Philadelphia.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 $1,000,000
1st trust mtge, $4,000,000,1 1905 5 g M-S 600.000 1935

gold ($500 and $1 ,000) .../Guaranty Trust Co., New York, Trustee.

Bonds.—Are redeemable at any time at 105 and Interest. They are
secured by deposit of a majority of the stock of the Camden & Trenton Ry.
and the entire stock of the Trenton & New Brunswick RR. and the New
Jersey Short Line RR. Interest payable in New York and Philadelphia.—V. 86, p. 53, 229, 481, 548, 795, 1467; V. 88, p. 565.

(1) New Jersey Short Line RR.
Receivership.—On Feb. 21 1908 Judge Lannlng appointed David F. Car-

ver of Newark as receiver. Int. clue April 1908 on bonds was defaulted.
ORGANIZATION.—Stock all owned by the New York-Philadelphia Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $3,000,000 ($100) $2,100,000 ..

1st mtge, $2,500,000. gold) 1904 5 g A-O 1,750,000 Aprl 11934
($500 and $1.000) /Finance Co. of Pennsylvania. Phlla., Trustee.
Bonds.—No sinking fund and are not subject to call. $750,000 are re-

served for the acquisition of additional properties.
ROAD.—Was to construct a double-track road 20 miles In length (40 .

miles of track) on private right of way from New Brunswick, where connec-
tion is made with the Trenton & New Brunswick RR., to Elizabeth, there tc
connect with the Public Service Corporation . and thus form part of a through
line from New York to Philadelphia. Pending completion, cars have been
operating between New Brunswick and Elizabeth by way of Bound Brook
—V. 86. p. 548. 795.

(2) Trenton & New Brunswick RR.—Trolley.

Default.—Interest due Jan. 1 1908 on the $1,000,000 1st mtge. bonds
was defaulted. V. 86. p. 230.

Receivership.—On Feb. 21 1908 Judge Lanning appointed David F. Carver
of Newark receiver.

ORGANIZAT'ON.—Incorporated In New Jersey on Dec. 10 1901, under
the General Railroad Law. Entire capital stock Is owned by the New York-
Phlla. Co. and road forms part of the through line from New York to Phlla.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($100) $1,000,000
1st mtge, $1,000,000, goldl 1901 5 g J-J 1,000,000 Jan 1 1932

($500 and $1,000) C* J Finance Co. of Pennsylvania, Phlla.,Trustee.
Bonds.—No sinking fund and cannot be called.
EARNINGS.—For calendar year 1908, gross, $59,637; expenditures for

operation, <Scc. $38,487.
ROAD.—Owns about 25 miles of standard-gauge track between Trenton

and New Brunswick, over private right of way.—V. 78, p. 230; V. 79, p.
2087: V. 80, p. 164: V. 8t>. p. 230, 548, 795.

(3) Camden & Trenton Railway.—Trolley.
Receivership.—On Feb. 18 1908 at Trenton, N. J., Vice-Chancelloi

Walker appointed Wilbur F. Sadler Jr. of that city receiver on application
of former President Henry V. Massey, a shareholder. Bill of foreclosure
has been filed by Provident Life & Trust Co. The company defaulted
Nov. 1 1907 in payment of interest on its $710,000 first mortgage bonds,
and the interest due Jan. 1 1908 on the $622,500 general mortgage bonds
was also defaulted. See V. 86, p. 228. On Aug. 22 1908 application to
issue receiver's certificates was denied. V. 87, p. 225, 543.

Reorganization Plan.—A plan which contemplates the foreclosure sale
of the property and a reorganization as the Riverside Traction Co., with
$1,100,000 common, $400,000 5% cum. pref. and $1,500,000 first mortgage
50-year 5% bonds, has been proposed by the bondholders' protective com-
mittees. See plan In V. 88, p. 1126.

ORGANIZATION.—Incorporated In New Jersey on Dec. 15 1897.
About two-thirds of the stock is owned by the New York-Philadelphia Co.,
and road forms part of the New York-Philadelphia through line.

Owns 395 out of 400 shares (par $50) of the capital stock of the Cinna-
mlnson F.lectrlc Light, Power & Heating Co. of Riverton, N. J., which sup-
plies the towns of Beverly, Delanco, Riverside, Riverton and Palmyra with
light. Also owns 1,362 shares (par $10) out of 1.600 shares of the capital
stock of the Bordentown Electric Light & Motor Co., which supplies light
to Bordentown and vicinity. The bonds below, besides being secured by
mtge. on the road between Camden and Trenton, are further secured by a
deposit of the holdings of the stock of these two companies. Leases the
Trenton Terminal RR.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, full paid ($10) $1,750,000
1st mtge. gold, $750.0001 1899 5 g M-N 710.000 Nov 1 1929

($500 and $1.000) c'/Provident Life & Trust Co.. Phlla., Trustee.
1st gen'l mtge, $1,750,0001 1901 5 g J-J 622,500 July 1 1931

($500 and $1,000), gold.c'/Provtdent Life & Trust Co., Phlla., Trustee.
Car trust certificates 39 000

Bonds.—Of the $750,000 bonds, $40,000 are reserved (uncertified) to re-
tire like amount of bonds of the CInnamlnson Electric Light & Power Co.
due April 1 1914. V. 70. p. 279.

Of the $1 .750,000 Issue. $750,000 are reserved to retire above outstanding
prior liens and the remaining $377,500 Is held forextc slons at not exceeding
$40,000 per mile in Trenton and Camden and not exceeding $20,000 per
mile outside those cities.
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EARNINGS.—For cal. year 190S. gross. $155,723; expenditures for op-
eration, superintendence and management during year, $110. 3J3.

ROAD.—Comprises the electrlc-llght plants and 38 miles of road between
Trenton and Rlverton (where connection Is made with Camden & Suburban
Ry. tracks). By a contract between this company and the Camden <fc Sub-
urban, the Camden & Tren. Ry. cars run direct to the Philadelphia Ferry at
Market and Federal streets. Camden.—V. 86. p. 228, 479, 601, 793, 856,
1284, 1528; V. 87, p. 225, 543, 1418; V. 88, p. 1126, 1252.

PHILADELPHIA & WEST CHESTER TRACTION.—A troUey road.
The Eastern Securities Co. has acquired control.

ORGANIZATION.—Chartered In Pennsylvania on April 24 1895. Mu-
|

nlclpal franchises are perpetual. Id 1898 acquired control of the Phlla. &
West Chester Turnpike Road Co., which In turn controlled the Delaware
County Passenger RR. Also controls the Phlla. Castle Rock & West Ches-
ter Passenger Ry. Co. In Jan. 1902 leased the Ardmore & Llanerch St.
Ry., a line between the points named, 31-3 miles; It has no bonds or other
debt. Rental is 5 % on the outstanding stock ($300,000 auth., $280,400
outstanding) and payment of taxes and organization expenses. Leases
the Philadelphia & Garrettford St. Ry. (which It also controls) at 5 % on
stock and Interest on bonds.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. I

Stock, $1,000,000 (par $50).. $894,000 See earn'gs
1st M, $400,000, gold, subject] 1898 5 g J-J 400,000 Oct 1 1918

to call at 105 after Oct 1 '99/Int. at GIrard Trust Co., Phlla., Trustee.
Mtge. bonds, $1,000,000, goldl 1904 4 g J-J 534,000 Jan 1 1954

($1,000) c'JInt. at West End Tr. Co., Phlla., Trustee.
Phlla & Gar 1st M, $3 000,-1 1905 5 g F-A /52.000 Aug 1 1955

000, gold ($1.000; cjlnt. at West End Trust Co.. Phlla., Trustee.
Bonds.—$466,000 of the 4s of 1904 are reserved to retire $400,000 1st mtg.

bonds. Bonds of either issue can be called at any time at 105 and Interest;
no sinking fund. The Phlla. & Gar. bonds can be called at 105 and Interest
on any interest day.
EARNINGS.—For year ending Nov. 30 1908, gross. $286,441; net,

$130,479; fixed charges. $110,004; surplus, $20,475.
KOAU.—Operates about 30 H miles from the new Union Station of the

Philadelphia Rapid Transit at 69th and Arch sts., Philadelphia, to West
Chester, of which 7.07 miles is leased. Leases Philadelphia & West Chester
Turnpike Road Co. for 999 years from 1805. Also Ardmore & Llanerch.
3 1-3 miles, and Philadelphia & Garrettford, 3.16 miles. Total, 37.29 :

miles. Gauge, 5 ft. 2 H in.; 58, 60 and 70-lb. T rail. 39 cars.

OFFICERS.—Pres., A. Merrltt Taylor. 610 Arcade Bldg.. Phlla.; V.-P., I

& Sec, H. H. Aikens; Treas., C. L. Rihl; Aud., H. F. Sieber. Office,
Upper Darby, Delaware Co., Pa.—V. 81, p. 727, 1551; V. 84, p. 1552.

RAILWAYS COMPANY GENERAL.
ORGANIZATION.—Incorporated at Trenton, N. J.. Aug. 25 1899. Is

\empowered to build, lease, sell, purchase and operate street railways, elec-
trie light, gas, Illuminating plants and water works, and also to acquire or
dispose of the securities of the same. Stock auth., $500,000, shares $10; all
Issued. Is listed on the Philadelphia Stock Exchange. Stock was origi-
nally $10,000,000 (par $5) auth. and $1,500,000 outstanding, but was-

re- I

duced In Oct. 1901 to $1,200,000 (par $10) by vote of the stockholders. !

V. 73, p. 338. In Sept. 1905 amount was again reduced, this time to
'

$900,000 (V. 81 . p. 841) , and In Sept. 1906 was further reduced to $700,000.
V. 83, p. 752. Stock was again reduced in Dec. 1908 to $500,000. V. 87,
p. 1664; V. 88. p. 53. Control passed in Nov. 1902 to parties represented
by President Dick. In Dec. 1905 sold Its holdings in the stock of the Michi-
gan Trac. Co. and the stock and bonds of the Elmlra & Seneca Lake Ry.
The following shows the securities held .. ay 1908:

Total Issue. Owned.
Lewlsburg Milton & Watsontown Passenger (stock) $150,000 $150,000
Lewisburg Milton & Watsontown Passenger 5s 230.000 230.000
Montoursvllle Electric Light (stock) 10,000 10,000
Montoursvllle Passenger Ry. Co. 5s 112,000 112,000
Montoursvllle Passenger Ry. Co. (stock) 75,000 75.000
Michigan Traction Extension Co. 5s 500.000 465,000
R i:PORT.—For years ending June 30: Income from dividends on stocks

and Interest on bonds of subsidiary companies. In 1908, $167,072; In 1907,
$171,019; salaries, rents, taxes. &c, In 1908, $15,814; In 1907, $8,628:
balance, surplus, in 1908, $151,258; In 1907, $162,391. Surplus In 1908
after charging off depreciation, $5,679.
OFFICERS.— Pres., T. D. Rhodes; V.-Ps., F. J. Llsman and E. R. Dick;

Sec. and Treas.. H. C. Winchester; Asst. Treas., L. D. Maltble.—V. 85,
p. 601, 718: V. 87. p. 811. 1664; V. 88. p. 53.

(1) Lewisbure Milton & Watsontown Pass. Ry.—Trolley.
ORGANIZATION.—Chartered Sept. 3 1897. Commenced operations In

Feb. 1898. Railways Company General owns all stock and bonds.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $150,000 ($50) $150,000
1st mortgage $230,000 goldl 1907 5 g J -J 230,000 July 1 1937

($1.000) c* /Interest at N. Y. Trust Co., N.-Y.
EARNINGS.—For fiscal year ending June 30 1908 were: Gross. $28,546;

net after taxes, $6,312; Interest, $9,500; deficit, $3,188.
ROAD.— 10 miles of track between points named In title.
OFFICERS.— Pres., T. D. Rhodes: V.-P., E. R. Dick: Sec. and Treas.,

H. C. Winchester; Asst. Sec. and Treas., L D. Maltble; Supt.. Richard
Barrett.

(a) Milton Electric Light & Power Co.
ORGANIZATION.—Chartered under the laws of the State of Pennsyl-

vania Feb. 8 1892. Purchased the plant and franchises of the Thomson-
Houston Electric Light Co. Authorized capital, $40,000, which was re-
duced to $27,750 Dec. IS 1896, all of which Is owned by the Lewlsburg
Milton & Watsontown Passenger Ry.
EARNINGS.—Gross earnings year ending June 30 1908, $22,006; oper.

expenses and taxes, $22,484; deficit. $478.
(2) Montoursvillc Passenger Railway.—A trolley road.
ORGANIZATION.—Chartered In Pennsylvania June 28 1897. Com-

menced operations Dec. 16 1897. The entire stock and bonds are owned by
the Railways Company General. Stock authorized and issued. $75,000.
Funded debt authorized and Issued. $75,000, 5% 30-year gold bonds
dated Aug. 1 1898, Interest J&J. Operates 5 H miles of track from VVIlllaras-
port to Montoursvllle. Pa.
EARNINGS.— For fiscal year ending June 30 1908 were: Gross, $21 ,934:

net. after taxes, $3,885: fixed charges, $3,125; surplus, $760.
OFFICERS.— Pres.. T. D. Rhodes; V.-P.. E. R. Dick. New York; Sec.

and Treas., H. C. Winchester, 30 Broad St., N. Y.; Asst. Sec. and Treas..
L. D. Mallble: Supt.. Richard Barrett.

(3; Montoursville Electric Light Co.
ORGANIZATION.—Chartered under the laws of the State of Pennsyl-

vania Sept. 3 1897. Capital stock, $10,000, all owned by the Rys. Co. Gen.
EARNINGS. —Earnings year ending June 30 1908. gross. $7,531; opcr.

expenses and taxes, $8,251: deficit, $720.

PHILADELPHIA RAPID TRANSIT.—Controlled by the Wldcner
syndicate.

Incorporated In Pennsylvania on May 1 1902 to take over under lease the
Union Traction Co. for 999 years from July 1 1902, and to acquire and hold
shares of other corporations. (For terms of lease, see Union Traction be-
low.) The Rapid Transit Co. acquired numerous franchises for new roads
obtained by the Mack-Foerderer syndicate In 1901. In June 1903 the Mar-
ket St. Elev. Pass. Ry., with $5,600,000 authorized capital stock, was
formed to absorb a number of these franchises. V. 76, p. 1301. In June
1903 the Rapid Transit Co. obtained from the Philadelphia City Councils
other valuable franchises for new lines. In April 1906, however, an agree-
ment was entered ln.to with the city relinquishing nearly all the rights to the
franchises of 1901 and 1903, and the whole matter of the company's fran-
chise rights was readjusted on a new basis. See V. 82, p. 693, 870.

Subway has been built In Market St. from 23d St. to Delaware Ave.;
elevated structure on Market St. west of the Schuylkill River, and on'Dcla-
ware Ave. from Market St. to South St. V. 74. p. 528, 989; V. 76, p. 1301;
V. 81, p. 265. In March 1907 began operating on that portion of the ele-
vated from the Schuylkill River west to the Upper Darby terminal station.
a distance of about 4 miles. V. 84. p. 571. On Aug. 3 1908 the entire
subway from 2d St. to 23d and Market St. was placed in operation, thus
completing line through to 69th St. V. 87, p. 347. On Oct. 6 1908 ele-
vated line on Delaware Ave. to South St. Station was placed In operation,
completing entire line. V. 87. p. 936. I

In July 1902 acquired all the stock of the Doylestown & Willow Grove
'

Ry. Co. Also owns entire stock of the Phlla. & Wll. Grove Trac. Co. and
entire stork ($10,000) of the Real Estate Holding Co.. which owns property
of an assessed value of $463.850.

On July 1 1806 the Phlla. Morton & Swarthmore Ry. and the Media Mld-
dletown Aston & Chester Elec. Ry. were consolidated, forming the Darby
Meula (5c Chester tty The new company, embracing 25 mlics oi track, was
thereupon leased to the Phlla. Rapid Transit Co. for 999 years, rental being
$8,500 for first year, $17,000 for second and third vears, $25,500 for fourth
year, $34 000 for fifth year and $42,.500 for sixth year and thereafter.
With Aug. 1 1906 the Rapid Transit Co began to sell passengers 6 tickets

for 25 cents. V. 82, p. 1439. In Oct. 1908 company sought to make these
tickets non-transferable and to restrict their use to the purchaser (V. 87,
p. 936), but n Nov. 1908 abandoned all restrictions again. V. 87, p. 1301.
On May 18 1908 company put into force a rule allowing transfers only upon
payment of full 5-cent cash fare. V. 86, p. 1160. On Jan. 27 1909
Common Pleas Court No. 2 sustained company In this rule in a test suit
brought by city. V. 88, p. 296. This in turn was affirmed by the Penn-
sylvania Supreme Court on April 26 1909. V. 88, p. 1093, 1129. Pursuant
to a resolution unanimously adopted by the board of directors, the sale of
six-for-a-quarter tickets was discontinued on May 4 1909. See V. 88,

E.
1165, 1197. On June 11 1909 City Council directed that legal measures

e taken to determine whether company had the right to do this without
consent of city. V. 88, p. 1500.

Strike.—On May 29 1909 a strike on the surface lines began. V. 88,
p. 1438, and lasted for a week. For terms of agreement see V. 88, p. 1500.

Adjustment of Relations with City.—On Feb. 18 1907 the board of direc-
tors accepted the plan submitted Jan. 1907 by the Retail Merchants' Asso-
ciation of Philadelphia for a readjustment of the relations between the city
and company. The plan confers upon the city the right to purchase at any
time after June 30 1957 all leases, franchises and property of the company at
the company's actually paid-in capital, $30,000,000. The city Is to have
the right to assign or sell this option. Furthermore, a sinking fund is to be
established, to be taken out of the gross receipts of the company, which,
calculated at 4%, will amount to at least $30,000,000 at the expiration of
50 years, to enable the city to acquire the property at that time. Another
feature in the arrangement is that, beginning with Jan. 1 1907, the city Is

to share equally in the net profits after stockholders have received lawful
Interest on the capital invested by them. All franchises for further surface,
elevated or underground railroads within the city are to be first offered the
Phlla. Rapid Transit Co. under terms of this contract. The city is also to
have three members on the board of directors. The present rate of fare Is

not to be changed except with the consent of both parties. As part of the
arrangement, the Rapid Transit Co. agreed to call the $12,000,000 then still

due on its stock at the rate of $3,000,000 every six months, the money to be
used to give Increased and improved service. For further details of plan,
see V. 84, p. 451. 1552. An ordinance embodying the above features was
passed by the Phlla. Cltv Council on June 20 1907 (V. 84, p. 1488) and rati-
fied by the company July 18 1907. On July 29 1907 directors called for
payment the final assessment of $15 a share on stock, payable In two In-
stallments, $7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. V. 85, p. 284.1402.

In June 1908 the City Councils approved the company's proposition to
pledge Its assets to secure a $5,000,000 loan, the present Issue not to exceed
$2,500,000. V. 86, p. 1530. Stockholders Sept. 16 1908 approved propo-
sition. See V. 87, p. 740. In Oct. 1908 stockholders of Union Trac. Co.
and the Phila. Trac. Co. approved the use of securities (see V. 87, p. 813,
1161), owned by them as security for the new loan, and the $5,000,000
collateral trust mortgage shown below was thereupon authorized. Pro-
vision has been made for exchange of new bonds for the coll. trust bonds
due 1917 of Phila. Traction Co., bond for bond. V. 88, p. 376.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $30,000,000 ($50) J 600 ,000 shares 1

1 Full pad. ] .-
Coll trust mtge $5,000,000 f 1908 5 g F-A $3,750,000 Feb 1 1957

($1,000) gold c*{Int. at Penn. Co. for Ins. on Lives & Granting
LAnnuitles, Philadelphia, trustee.

Market St El 1st mtge $10,-1 1905 4 g M-N $10,000,000 May 1 1955
000,000 gu gold($1.000).c*/Int. at Land Title &, Trust Co.. Phlla.. Trus.

Darbv Media & Ches 1st mtgef 1906 4 H g J-J 865,000 July 11936
$1,500,000 ($1,000) gold. c\Int. at Land Title & Trust Co., Phlla.. Trust
Stock was listed on the Phlla. Stock Exchange In July 1902 and In Feb.

1905 on N. Y. Stock Exchange. A second call of $5 was made on the shares,
payable July 6 1903; a third for $6, payable Jan. 20 1904; a fourth for $5,
payable Jan. 20 1905; a fifth for $5, payable July 10 1906; a sixth for $5,
payable Dec. 10 1906; a seventh, payable May 6 1907; an eighth, for $7 50.
payable Sept. 9 1907, and a ninth, for $7 50. payable Sept. 8 1908, making
$50 (all) per share nald In.
Bonds.—Collateral trust bonds are secured by deposit with trustee of

securities owned by Phlla. Rapid Transit and also securities of Union Trac.
Co. and Phlla. Trac. Co.: entire issue subject to call at 105 on 6 weeks' pub-
lished notice on and after Feb. 1 1912. A sinking fund, which will retire
all bonds by Feb. 1 1957, begins operations Feb. 1 1912. The Market
Street Elevated Ry. bonds cover the subway and the elevated road on
Market St. See V. 80, p. 652. They are guaranteed, principal and
Interest, by endorsement by the Phlla. Rapid Transit Co. Are subject
to call on any Interest date at 102 H and Int. The syndicate purchasing the
bonds was hi March 1907 closed. V. 84, p. 749; V. 86. p. 547. The Darby
Media & Cluster Street Ry. bonds are guaranteed, principal and Interest,
by endorsement by the Philadelphia Rapid Transit Co. Can be called at
102 >-$ and Interest on or after Inly 1 1916

Both the collateral trust bonds and Market Street Elevated bonds were
listed on the Philadelphia Stock Exchange In April 1909. V. 88, p. 945.
ROAD.—Total trackage, Including all lines leased and operated, 626.032

miles. Owns 3,857 cars.
ANNUAL REPORT.—Fiscal year ends June 30. Annual report for

1907-08 was given In V. 87, p. 738.
1907-08. 1906-07. 1905-06. 1904-05.

No. pass, carried- 512,869,023 492,137,038 448,576,785 402,893,245
Gross earnings $18,300,080 $18,095,503 $17,483,414 $16,188,645
Operating expenses 9.794,508 10,095,097 9,153,603 8.183.437

Net earnings $8,505,572 $8,000,405 $8,329,541 $8,005,208
Oth. Income, Int., &c... 257,422 245,188 193,103 185,980

Total net Income
Taxes and licenses
Union Traction dlv ..
Fixed charges

Surplus

. $8,762,994 $8,245,503 $8,522,644 $8,191,188
_a$l,394,127 $1,120,683 $1,075,216 $966,535
(5)1,500,000 (5)1,500,000 (4)1,200,000 (4)1,200,000
. &5. 960,916 5,988,958 5,943,432 5,916,443

$92,049 def.$364,048 $303,996 $108,210

a The Item of "taxes and licenses" Includes the $500,000 which the com-
pany now pays annually to the City of Philadelphia In lieu of paving, li-

censes on cars, &c. Cost of paving In previous years was Included In oper-
ating expenses. 6 Does not Include Interest on the $10,000,000 Market St.
Elev. 1st M., as the line was not completed until after the close of the fiscal

year.
OFFICERS.—Pres., John B. Parsons; V.-P., Clarence Wolf: 2d

V.-P.,Charles O. Kruger; 3d V.-P., Alex. Rennlck; Sec and Treas.. R. B.
S If i ' 'f \ssl Sit nn<< \sst Tre;is

,
John H Perirti - Como., Alex.

Rennlck, all of Philadelphia.—V. 86, p. 1160, 1467, 1530, 1590; V. 87,
p. 97. 286, 347, 481, 615, 738, 740, 813, 936, 1160, 1301, 1534; V. 88,
p. 296, 376. 625, 945, 1129, 1165, 1197, 1438, 1500, 1561.

(1) Doylestown & Wallow Grove Ry.Co.—A trolley road

.

In July 1902 was acquired by the Philadelphia Rapid Transit through
purchase of the entire capital stock ($500,000) for $20,000. The Rapid
Transit Co. guarantees Interest on the bonds. Sec V. 79, p. 1331.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $500 ,000 ($50) $500 .000
1st mtge $500,000 ($1,000)1 1900 4 g J-D 500,000 June 1 1930

gold guar c*/Land Title & Trust Co.. Phlla., Trustee.
ROAD.—Owns and operates 13.60 miles of road from Doylestown to Wil-

low Grove, running over the old turnpike between those places, which Is

leased for 999 years.
EARNINGS.—Included In Phlla. Rapid Transit Co.—V. 79, p. 1331.

(2) Twenty-Second Street & Allegheny Ave. Passenger Ry.
ORGANIZATION.—Formed In 1903 and merged the old Twenty-second

St. & Allegheny Ave. Pass. Ry. Co. (chartered 1890), the Fnlrmount &
Frankfort Ry. Co., Fisher's Lane Ry. Co., LIndley Ave. Ry. Co , Chelten
Ave. Pass. Rv. Co , Germantown & Falrmount Ry. Co. and the Phlla. A
Trenton Rapid Transit St. Ry. Co. Is leased to the Phlla. Rapid Transit
Co. for 6 % per annum on paid-in capital.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1,302,000 ($50)..

Due lessee June 30 1908
ROAD.—Operates about 39 miles of track.
Treasurer, John B. Peddle.

f 26,040 sh. 1 .

1 $25 paid. J
767.500



June, 1909.] ELECTRIC RAILWAYS 89

(3) Philadelphia & Willow Grove Street Ry.Co.
ORGANIZATION.— Is a consolidation In 1904 of the Phlla. & Willow

Grove Street Ry and the Glenslde & Wllow Grove Street Ry. Entire
stock Is owned by the Phlla. Rapid Transit Co., which guarantees the bonds,
prtn. & Int.. by endorsement See guar. V. 79, p. 904.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $1,000 .000 $1,000,000 ..
1st mtge $1,000,000 guar gold \ 1904 4 ^ g J-

J

1,000.000 July 11934
($1,000) c*/lnt. at Land Title & Tr. Co., Phlla., Trustee.

Bonds.—Bonds are subject to call on any Interest date at 105 and Interest
upon 30 days' notice. A sinking fund begins after 5 years; of $10,000 per
annum for five years, $15,000 per annum for following 5 years, and $20,000
per annum for the ensuing 15 years. See V. 79, p. 904.

ROAD.—Operates a double-track road from Intersection of Weaver St.
or Cherry Lane with Montgomery County line to Willow Grove Park. To-
tal. 17 miles of track.—V. 79. p. 904, V. 81, p. 32.

(4) Darby & Yeadon Street Railway.
ORGANIZATION.— Entire stock ($5,000) Is owned by the Philadelphia

Rapid Transit Co.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock all owned by Phlla. Rapid TransltCo.

1st mtge $200,000 gold guar) 1904 4H g J-D $200,000 Dec 1 1934
($1.000) c*/lnt. at Land Title & Tr. Co.. Phlla., Trustee.

Bonds.—Are guaranteed, piin. & Int., by endorsement by the Phlla. Rap,
Tran. Co. Are subject to call on any Interest date at 105 and Interest.
ROAD.—Comprises a line from the Philadelphia County line to Darby.

Zyi miles.

UNION TRACTION.—A trolley road.

Lease.—The Union Traction Co. has been leased for 999 years from July
1 1902 to the Philadelphia Rapid Transit Co. Lease rental (payable In
gold) Is $900,000 per annum (equal to 3 % on the face value of the $30,000,-
000 stock) for the first two years, $1,200,000 per annum (equal to 4 % on
stock) for the next two years, $1 ,500,000 per annum (equal to 5 % on stock)
for the next two years and $1,800,000 per annum (equal to 6% on stock)
thereafter. The stockholders of the Union Traction Co. were given the
right to purchase 150,000 shares of the new Rapid Transit Co. stock. V. 74,
p. 989. Included all the leading street passenger railway lines within the
city of Philadelphia at the time. Union Traction shareholders In Oct. 1908
gave their assent to the use of certain securities owned by the Union Trac.Co.
to be pledged as collateral for the $5,000,000 loan of the Phila. Rap. Transit
Co. V. 87, p. 1161.

ORGANIZATION.—Chartered Sept. 13 1895, and acquired on or about
Oct. 1 1895 all the shares of the Electric Trac. and People's Trac. compa-
nies, In place of which were Issued collateral trust certificates secured by the
shares placed In trust. In 1896 leased these properties for 998 years and 3
months from July 1 1896. On Oct. 1 1895 leased for 999 years the Phila-
delphia Traction at 8 % on Its capital stock and has "assumed" Its 4 %
collateral trust bonds. V. 61, p. 663. Leases (from Jan. 1 1898) Heston-
vllle Mantua & Fairmount Passenger Ry. for 999 years at 6% on preferred
and 4% on common stock. See V. 66, p. 236. The Lehigh Ave. Ry. Co.
($600,000 stock) was also leased for 999 years from July 1 1899. See terms
of consolidation, &c. In statements for the constituent companies and V.
81. p. 152, 197, 283, 663. The Philadelphia Rapid Transit now operates
the road.

Int. or Out- Maturity or
STOCK AND BONDS— Date. Dividends. standing. last dividend.

Stock, $30,000,000 (pari L600.000 shares. 1

$50) ) J-J t$17.50 paid In. ) July '09, 3%
Trust Co. certificates] 1895 4 g A-O 29,730,114 red.aft. Oct. 1 '45

gold, guar. p. & 1. by/Interest ajt Pa. Co. for Ins. on Lives & Granting
Union Tr Annuities, trustee.

Collateral trust first mortl 1902 4g J-J 1,436.000 July 11952
$1,500,000, fold J Land Title & Trust Co. Philadelphia Trustee.

Trust Certificates.—The trust certificates are not the c Irect obligations
of the Union Traction Co., but were Issued by the Pa. Co. for Ins. on Lives
<fc Granting Annuities to pay for the shares of the Electric and People's Trac-
tion companies purchased and are secured by a deposit with the Trust Co.
of all the shares of the stock of the Electric Traction Company and the
Peoples' Traction Company thus acquired. See description of certificates
In V. 64, p. 135. They are guaranteed, principal and Interest, by the Union
Traction Co. and are redeemable at the option of that company on and after
Oct. 1 1945.

Collateral Trust Bonds.—The collateral trust bonds were Issued to fund
the floating debt and are secured by the deposit of the 35,000 shares of the
common stock of the Hestonville Mantua & Fairmount Pass. RR. Subject
to call at 105 and accrued Interest; $64,000 has been retired by sinking fund.
OFFICERS.—Pres., John J. Sullivan; 1st V.-P., Chas. E. Heed; Sec. and

Treas., A. D. Hallman; Asst. Sec. and Treas., Jno. B. Peddle.—V. 75,
p. 31, 609. 1255; V. 87. p. 814, 937, 1161.

LINES CONTROLLED BY UNION TRACTION CO.

(1) Catharine & Bainbridge Streets Ry.—A trolley road.

ORGANIZATION.—Incorporated May 14 1889, and leased to the Phila-
delphia Traction Mar. 1 1890 for 99 years, and since Oct. 1 1895 operated
by the Union Traction Company; In Sept. 1895 term of lease was Increased
from 99 to 999 years and stock from $150,000 to $400,000 (all owned by
Union Traction Co.); rental is $24,000 yearly, besides Interest and taxes.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock (par $50) .. 6% MS $400,000 See text.
First mort. $150,000 ($l,000)c 1890 5% A-O 150,000 Apr. 1 1920
Due lessee July 1 1908 234.698

Interest at Land T. & T. Co., Trustee, Penn. Co. for Insur. on Lives, etc.
Dividends.—Dividends of 6% are paid-.
ROAD.—The road aggregates 5.40. miles of track.

(2) Citizens' Passenger Railway.
ORGANIZATION.—Incorporated Mar. 25 1858. Leased to Frankford

& Southwark Passenger Railway Company Apr. 1 1892 for 999 years; ren-
tal now $140,000 per annum, equal to 28% on stock, or $14 per $50 share.
This lease was assumed by the Electric Traction Company July 1 1893. The
Union Traction now operates the road.

STOCK AND BONDS— Miles. Interest. Outstanding. Maturity.
Stock $500,000 ($50) 11 28%Q-J See text. See text.

Stock paid In $192,500; $20 on 8,500 shares and $15 on 1,500 shares.
Road, Columbia Avenue to Mifflin St.. 11 miles of track.

(3) Continental Passenger Railway.—A trolley road.

ORGANIZATION.—Incorporated Sept. 3 1873. Leased Jan. 1 1880,
to Union Passenger Railway Company for 99 years at rental of $6 per share
per annum, Interest, taxes and operating expenses; lease assigned to Phila-
delphia Traction Company June 30 1884. Operated by Union Traction
Company since Oct. 1 1895. Stocks owned, per balance sheet July 1 1906,
$600,000.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
(20,000 shs., 1

Stock (par $50) $6 J-J 1 $29 paid in. } See text.
First mort., $350\ 1879 6% J-J $280,000July 1 1959
and $1,000 c.J
Due lessee for additions July 1 1908, $672,260.
Bonds were originally 6% but in 1909 were extended for 50 years at 4%.

V. 88, p. 822. Own 12.643 miles of track. V. 88, p. 822.

(4) Electric Traction.

—

^ORGANIZATION.—Incorporated May 8 1893 and acquired control of
the Citizens' Passenger Ry., the Frankford & Southwark Passenger Ry.
and the Second & Third Street Passenger Rv. On July 1 1896 leased for
999 years the Citizens' Clearfield & Cambria St. Ry., the Citizens' East End
St. Ry., the Brown & Parrlsh St. Ry., and the Citizens' North End St. Ry.

In 1895 the Union Traction Company acquired all the stock at the rate of
$85 per share for each share on which $50 had been paid on and $70 per
share for each share on which $30 had been paid, the Pennsylvania Co. for
Insurances on Lives & Granting Annuities Issuing therefor Its guaranteed
trust certificates. On July 1 1896 the Union Traction Co. leased the prop-
erty for 998 years and 3 months. See V. 61. p. 197, and also "Union Trac-
tion."

STOCK AND BONDS— Par. Dividends. Issued. Outstanding.
Stock (part $30 paid) $50 $8,297,920

Stock authorized, 175,000 shares of $50 each; Issued, 152,396 shares of
paid and 22,604 shares of $30 paid, making total $8,297,920.

ROAD.—Operates 13.t.56j miles of track. Rail 90 lbs,—V. 63, p. 557.

(5) Empire Passenger Railway.—A trolley road.

ORGANIZATION.—Incorporated Feb. 10, 1869. Leased Dec. 26 1873
to Citizens' Passenger Railway Company and the Seventeenth and Nine-
teenth Street Passenger Railway Company for 999 years. Transferred Oct.
1 1895, along with all right to dividends on 6,100 shares of Its stock (then
held by the Union Passenger Railway Co. as trustee and lessee) , by lease
of Philadelphia Traction to the Union Traction Co. Dividends are $1 50
per $50 share each June 30 and Dec. 30—that Is. are 6% per annum.
STOCK AND BONDS— Date. Interest. Outstanding. Maturtly.

Stock (par $50) (All owned by Phlla. Trust.) $600,000
First mort. gold\ 1900 3'^g. J-J 200,000 Mar. 1 1930

$200,000 ($500). c.J Land Title & Trust Co., Philadelphia, Trustee.
Bonds.—The new 3J^s were Issued to retire a like amount of 7s dui-

July, 1900.
Due lessee company for additions Julv 1 1908, $705,715.
ROAD.—Operates 12.25 miles of track.—V. 70, p. 1150.

(6) Frankford & Southwark Passenger Railway

—

ORGANIZATION.—Incorporated Apr. 4 1854. Acquired stock of
Lombard & South Streets Passenger Railway In 1890. Leased to the
Electric Traction Co. for 999 years from July 1 1893, dividends for the sev-
eral years named below being guaranteed per share?
1st 2d 3d 4th 5th 6th 7th 8th 9th 10th & after.
$12 $12 50 $13 $13 50 $14 $14 50 $15 $16 $17 $18
STOCK AND BONDS— Miles. Date. Interest. Outstanding. Last div.&c.

Stock (par $50) 45 Q-J $1,875,000 See text.
Debt of Controlled Lines (assumed by Electric Traction Co.)

Lombard* South Sts.l 10 1881 3)4 J-D $150,000 Dec. 11951
Pass. 1st M. ($500 interest at Real Estate Title Insurance & Trust Co..
& $1,000) cj Trustee.

West End Pass. Ry.,1 9 1875 4 A-O 132,100 Oct. 11935
mtg.ext. $150,000 [Phlla. Trust S. D. & Ins. Co., Trustee.
($100 & $500) _. c.J Int. at Land Title & Trust Co.
Interest on all loans payable by Elec. Tr. Co., 421 Chestnut St.. Phlla.
The Lombard & South Sts. Pass. Issue of $150,000 was originally 5%,

but was called at maturity and then extended for 50 years from Dec. 1 1901
at 3J4 %. The West End Pass. Ry. mort. matured Oct. 1 1905 but was
extended for 30 years at 4%. V. 81, p. 156.
ROAD.—Controls 80.076 miles of track, acquired as follows:

Frankford & Southwark Passenger Railway 48.12s miles.
Lombard & South Streets Passenger Railway 25.692 miles.
Lehigh Avenue Railway 5.202 miles.

(7) Qermantown Passenger Railway.—A trolley road.

ORGANIZATION.—Incorporated Apr. 21 1858. Leased Oct. 1 1881
to the People's Passenger Ry. Co. for 999 years, but rental modified In
1893; stock since 1897 receives dividends yearly of $5 25 per share.

STOCK AND BONDS— Par. Date. Interest. Outstanding. Malurit
Stock $1.500,000 $50 Q-J See text. See tex

Stock.—Paid In $650,000; $15 per share on 20,000 shares and $35 p
share on 10,000 shares.
ROAD.—Operates 43.868 miles of track. Extension of 2,000 feet from

Hillcrest Avenue to city line, completed In Sept. 1898, forms with the Rox-
borough Chestnut Hill & Norrlstown Passenger Ry., a through line to Nor-
rlstown.—V. 69, p. 695.

(8) Green & Coates Streets Phila Passenger Ry.

—

ORGANIZATION.—Incorporated Apr. 21 1858. Leased to People'B
Passenger Ry. for 999 years from Sept. 1 1881 at an annual rental of $»0,-
600, Interest on bonds (since fallen due) and expense of management.
STOCK AND BONDS Miles. Date. Interest. Outstanding. Maturltv.

Stock (par $50) $6 Q-J f 10,000 sh s.l See text.
l$15pdln. J

Dividends are 1 2 % per annum (Q.J.) on par or 40 % on amount paid In.

Owns 7 miles of road.

(9) Hestonville Mantua & Fairmount Pass. Ry.

—

ORGANIZATION.—Incorporated Apr. 6 1859. Franchise Is perpetual.

LEASE.—Hestonville M. & F. road leased from Jan. 1 1898 to Union
Traction for 999 years at a rental of 6 % on the preferred and 4 % on the
common stock. By the terms of the lease the Fairmount Park & Hadding-
ton lease Is assigned to the Union Traction, which assumes the dividends guar-
anteed on that stock (all owned by Hestonville Co.) The Union Traction
assumes the bonded debt of both the Hestonville and Haddington compa-
nies and purchased 4.780 shares of the preferred at par and 35,294 of the
common Hestonville stock at $45 per $50 share. V. 66, p. 236.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock, par $50 4 J-J $1,966,100 f. p. See text
Preferred stock, par $50 6 J-J 533,900 f. p. See text
Consolidated M.. $1,250.0001 1894 5-3UgM-N *1, 250,000 May 1 1924

g., $500 & $1 ,000. _ .c*xJTrustee, Girard Trust Co.
Guaranteed rental 999 year lease

—

Fairmount Pk. & Haddington) 6 g F-A 300.000 See text
Pass. Ry. St'k. par $50./

"Leased Equipment Account." June 30 1908 241,968
Due leased lines June 30 1908 100.000

Interest Is payable In Philadelphia, x Free of tax.
* Of the $1,250,000 outstanding, $124,500 were issued Jan. 1901 as 3)^s

to take up bonds of like amount of the Fairmount Pass. Ry due at that
time and $75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage
6s maturing on that date.
Common stock authorized, 39,322 shares; preferred, 10,678 shares; par

value of each, $50; stock outstanding as In table.
ROAD.—Owns 17.83 miles of track In Philadelphia; leased and operated

5.35 miles; total, 23.17 miles.—V. 71, p. 1167.

(10) Lombard & South Street Passenger Railway.—See Frankford A
Southwark Passenger Railway.

(11) People's Passenger Railway.—An electric road.

ORGANIZATION.—Chartered Apr. 15 1873. The People's Trac. Co.
on Apr. 15 1893 acquired the entire capital stock of this road at $70 pe
share. The Traction Co. then leased the People's Passenger Ry. By
tripartite agreement this lease was on July 1 1896 assigned to the Unio
Trac. Co. for 998 years and three months. Rental is 10% per annum o
capital stock ($2.50 per share) as below shown, nearly all of which Is pledge
oi Pejpl e's Traction Co. trust certificates.

STOCK AND BONDS— Date. Interest. Outstanding Maturltv
Common stock ($25) 10%M-S31 a60,000 shs. See text.
Preferred stock ($25) 10 %M-S 31 a23,000 shs. Seetext.
First mortgage ($1,000) c. 1874 4 J-J 15 219,000 Jan. 15 1935
Second mortgage. $500,0001 1881 5 J-J 15 28J.000 July 1 1911

($1,000) c.J Guarantee Trust & Safe Dep. Co., Phlla, Tru
Con., M $1,125,000 ($1,000)1 1882 5 MS 246.000 Mar.l 1912
c&r _ . . ../Guarantee Tr. & Safe Dep. Co., Phlla., Tru

a Total stock paid In $740,965 50.
All interest at the office of the Real Estate Title & Tr. Co. The first mtge.

bonds matured Jan. 15 1905, but $219,000 of the $250,000 were extended
as 4s to 1935. the remaining $31,000 being canceled. Due People's Trac-
tion Co. June 1 1909 for construction and equipment, $5,848,595.
The stock acquired by the People's Traction Co. was pledged as security

for trust certificates. See People's Traction.
ROAD.—Company operates 92.408 miles of track.—V. 61, p.469; V.63

p. 557.

(12) People's Traction.—An electric road.

ORGANIZATION.—A Pennsylvania corporation chartered In Marc
1893 to operate and equip with trolley the People's Passenger Ry., th
entire capital stock of which It purchased on or about April 15 1893. I

Oct. 1895 the Union Traction Co. acquired all traction stock at $76 pe
share, the Pennsylvania Co. for Insurances on Lives and Grant. Ann
Issuing therefor Its guaranteed trust certificates. On July 1 1896 the Unlo
Traction Co. leased the road for 998 years and three months.
STOCK, &c. Date. Dividends. Issued. Maturity.

Capital stock ($30) (See Seetext. / 200,000 shs.l

text) 1 Full paid.))
Trust certificates gold 18931 1893 4 g F-A $5,782,000 Feb 11943

not subject to call \lnterest. tax free, payable at Pennsylvania Co
($1,000) J for Insurances on Lives, Ac, Phlla., Trustee
Trust certificates were Issued by Pennsylvania Co. for Insurances, <5cc, an

are secured by pledge of People's Passenger Ry. stock (see that compan
above) and by contract of People's Traction Co., which guarantees prlnclp
and interest. Issue limited to $1,000 for 14 2-7 shares deposited, makls
total authorized, $5,810,000. Of this, $5,782,00^ are outstanding. Sink
Ing funa $25,000 yearly, beginning Feb. 1 1903.
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(13) Philadelphia City Passenger Ry.—A trolley road.

ORGANIZATION.—Incorporated April 9 1859. Leased to West Phila-
delphia Passenger Railway Co. for 999 years from Jan. 1 1884 for Interest
on bonds, $2,500 per year for organization and dividend of $7 50 per share.
Transferred under lease of Philadelphia Traction Co. Oct. 1 1895 to the
Union Traction Co.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($50) $7>*J-J /20.000 shs. 1 See text.
1J23.75 paid}

First mortgage extended! 1861 5 J-J $200,000 Jan 1 1910
($500) c J Land Title & Trust Co., Trustee.

Debentures ($500 &c) c/ 5 M-S 100.000 Mch 11935
1 Interest at Land Title & Trust Co., Phlla.

ROAD.—Operates 8.380 miles of track.

(14) Philadelphia & Darby Ry.—A trolley road.
ORGANIZATION.—Incorporated April 28 1857. Leased to the Phila-

delphia City Passenger Railway Co. for 999 years from Jan. 1 1870, for
$8,000 per annum and Interest on bonds. Transferred under lease of
Philadelphia Traction Co. Oct. 1 1895 to Union Traction Co.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock (par $50) 4 J-J $200,000 See text.
First mortgage cj 4 M-N 100,000 May 1 1927

"I Int. at Land Title & Tr. Co.. Phlladelphla.Pa.
ROAD.—Op:ratcs 7.539 miles of track.

(15) Philadelphia & Gray's Ferry Passenger Ry.—Trolley.

ORGANIZATION.—Incorporated April 9 1858 Leased to Philadelphia
Traction Co. for 999 years from Jan. 1 1891 at rental, first five years.
$43,225, or $3 50 per share per annum, and $49,400, or $4 per share per
annum thereafter, the lessee to pay all taxes, running expenses, &c. Oper-
ated by Union Traction Co. since Oct. 1 1895. In March 1903 absorbed the
Schuylkill River Passenger Ry. and Increased capital stock to $1,000,000.
V. 76, p. 654.

STOCK AND BONDS. Date. Interest. Outstanding. Last Dlv., &c.
Stock $1.000.000 ($50).. $4 J-J / 12,350 shs. 1 See text.

labt. $25 pd.J
D Ividends at Real Estate Title Ins.&TrustCo. Owns 11 150 miles of track.

(16) Philadelphia Traction.—A trolley road.

ORGANIZATION.—Incorporated Aug. 22 1883 and secured control of
an extensive system of roads In Philadelphia, Pa. (about 210 miles of track)

,

which It held either by lease or ownership of securities, not In fee. Under
the lease to the Union Traction Co., dated Oct. 1 1895, all the leases and
the securities owned were assigned to the Union Co., which assumes all

liabilities for rentals, &c.
The lease to Union Traction Co. Is for 999 years from Oct. 1 1895. The

lease provides for dividends of $4 (8%) per annum on each $50 share,
payable in gold coin, free of taxes. The collateral trust 4s are "assumed"
by the Union Traction. See V. 61, p. 663. for extracts from lease. Phila-
delphia Traction stockholders were allowed to subscribe for new Union
Traction stock. See V. 61, p. 197.

Opion to Exchange Bonds.—Provision has been made for the exchange
of the 4% coll. trust bonds due 1917 of this company for the new Phila-
delphia Rapid Transit Co. 5% coll. trust bonds due Feb. 1 1957, bond for
bond, interest to be adjusted as of Feb. 15 1909. V. 88, p. 376. Phlla.
Tract, shareholders gave their assent to use of certain of the securities of
their company to be pledged as part collateral for these bonds of the Phila.
Rapid Transit Co. V. 87, p. 937.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $20,000,000 ($50) 8 A-O $20,000,000 See text.
Collateral trust gold bondsl 1887 4 g F-A 15 455,000 Augl5 1917

$1,300,000 ($1,000) subject Hnt., free of tax. payable at Land T. & T. Co.
to call at 105 c*J or Penn. Co. for Insur. on Lives, Trustee.

Open accounts Ju e 1 1909 .. $4,064,185
The bonds are secured by deposit of 5,100 shares of West Philadelphia and

1,750 shares Union Passenger Ry. stock. Loan, originally, $1,300,000, re-
duced to present figures by sinking fund drawings at 105 (about $35,000 a
year) . These bonds and floating debt are "assumed" by the Union Traction
Co. under the lease.
Dividends— 1 "85. '86. '87. '88. '99. 90 to'93 "94. '95. '96 and since.

Percent J 2 3 6 5 4 6 8 (8) 8% per annum
Underlease, dividends of 8 % are guaranteed. V. 61, p. 663; V.73, p.288.
ROAD.—The system assigned to the Union Traction Co. aggregated 210

miles, consisting of the following "Passenger Railways":
Miles.

Philadelphia City Passenger Ry. 9.45
17th and 19th Streets 8.84
22d & Allegheny 8.25
Morris & Tasker 7.30
Catharine & Bainbrldge Streets. 5.10
Other lines 18.86

Miles.
Union Passenger Ry 52.00
West Philadelphia Pass. Ry.. .27.25
Ridge Avenue Passenger Ry 15.25
Philadelphia & Darby Pass. Ry.14.80
13th & 15th Streets 13.10
Philadelphia & Gray's Ferry. ..10.20
Continental Passenger Ry 9.80J
Empire Passenger Ry 9,80 i Total of all 210.00—V. 63, p. 311. 557: V. 65. p. 514: V. 70, p. 280; V. 71, p. 288; V. 87. p.
936: V. 88. p. 376.

(17) Ridge Avenue Passeneer Ry.
ORGANIZATION.—Consolidation of Glrard College Passenger Ry. and

the Ridge Avenue & Manayunk Passenger Ry. on March 8 1872. Leased
to the Philadelphia Traction Co. for 999 years from Sept. 1 1892 for dividend
of $10 per share per annum to Sept. 1895 and $12 per share thereafter.
Operated by Union Traction Co. since Oct. 1 1895.
STOCK AND BONDS. Interest. Outstanding. Last Dlv., &c.

Stock $750,000 ($50). $12Q-JJ $750,000 1 See text.
1$28 pd. pcrsh)

On account of some old debts, dividends for 1806 were continued at $10
per share Instead of the $12 as noted above. In 1897 dividends were In-
creased to $12 per share. Owns 15.25 miles of track.

(18) Second & Third Street Passenger Ry.
ORGANIZATION.—Incorporated April 10 1858.

to the Frankford & Southwark Passenger Railway Co.
following guaranteed dividends per share per annum
1893. 1894-95. 1896-97. 1898-99. 1900. 1901. 1902 & after.
$8 50 $9 See below. $10 $10 50 $11 $12

Dividends In 1896 and 1897 were to be $9 50 per annum, but the dividend
for 1896 and for the first half of 1897 was at the rate of $9 per share Instead
of $9 50, the balance being applied to the payment of the debt of $27,000
Incurred for paving. V. 62, p. 785. The full $12 per annum, however, Is

now being paid.
This lease was assumed by Klectric Traction Co. July 1 1893.
STOCK AND BONDS. Date. Interest. Outstanding. Last Dlv.,Ac

Stock Issued 21.204 shares] Text Q-J $771,076 pd. In. See text.
(par $50) ]

"Sundry liabilities " June 30 1908. $280,495.

(19) Seventeenth & Nineteenth Streets Passenger Ry.
ORGANIZATION.— Incorporated April 12 1859. Leased to the Conti-

nental Passenger Railway Co. for !)!) years from July 1 1879 at a rental of
$15,000 per annum, being 3% on lo.ooo shares (par $50) stock, Interest on
bonds, taxes, expenses. &c. Transferred under lease of Phliadelpia Trac-
tion Co. Oct. 1 18!).", to the Union Traction Co : all rights of the Philadelphia
Traction Co. to dividends on the 10.000 shares of the 17th & 19th Streets
road, which were then held by the Union Passenger Railway Co. as trustee
and lessee, being also transferred to the Union Co. Stock all owned by
Union Traction Co.

Leased Jan. 1 1893
for 999 years for the

STOCK WD BONDS.
Stock (par $50)

Date. Interest.
3 J-J

First mortgage ($500) extcn-1 1876 5 J-J

Outstanding.
J10.000 shs.l

1 $25 paid. J

5100,000

Maturity.
See text.

July 1 1919
ded c< Interest at Land Title & Trust Co.. Phlla.,Pa.
Due lessee for additions July 1 1908, $554,289.
ROAD.—Owns 8.84 miles of track.

(20) Thirteenth & Fifteenth Streets Passenger Ry.—A trolley road.
ORGANIZATION.—Incorporated April 8 1859. Leased Jan. 1 1892 to

Philadelphia Traction Co. for following rental: From Jan. 1892 to Jan. 1894,
$9 per share per annum; 1894 to Jan. 1897, $10 per share: 1897 to Jan.
1900, $11 per share; and from Jan. 1900 $12 per share. Lease transferred
to Union Traction Co. Oct. 1 1895.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $1,000,000 (par $50)... $12 J-J [$334,5291 See text.
\pald In. ]

Consols ($500,000) c. 1894 5&3H J-J 5no,ooo Jan 1 1934
Real estate mortgages 90,000

The consols are guaranteed, principal and Interest, by the Philadelphia
Traction Co., and the coupons are payable tax free $100,000 of these are

3 Ms and were exchanged for old 7 % bonds of like amount due Oct. 1 1903.
V. 77, p. 695.

Interest and dividends are payable at office of the Fidelity Trust Co.,
the trustee of both mortgages.

Dividend In July 1895, $5 per share: the Jan. 1896 dividend was not paid,
owing to payment of city's claim for paving. V. 61, p. 1155. In July
1896 paid $4 per Bhare; In 1897 $10 50 per share; in 1898, $11 per share; In
1899, $11 per share; In 1900, $11 50 per share: 1901-1907, Inclusive, $12
per share per annum. In 1908, Jan., $6; July, $6, and $1 extra (paid out
of accumulated surplus).
ROAD.—Owns 15 miles of track. V. 76, p. 734; V. 77, p. 695; V. 86. p.

1531.
(21) Union Passenger Railway.—Trolley road.
ORGANIZATION.—Incorporated April 8 1864. Leased to Philadelphia

Traction Co. for 999 years from June 30 1884 at an annual rental of $285,000,
or $9.50 per share on stock, and Interest, taxes, &c. There are outstanding
30.000 shares ($1,500,000) of stock, on which $30 83 1-3 has been paid in
on each share, or a total of $925,000. Stock Is considered full paid.
$302,300 of the stock Is owned by the Philadelphia Traction Co. Its lease
of the Continental Passenger Ry. was assigned to the Philadelphia Traction
Co. and since Oct. 1 1895 operated by the Union Traction Co. The Union
Passenger Railway Co. is still holding, as lessee and trustee, 6,100 shares
Empire Passenger Ry. stock and 10,000 shares of 17th & 19th Streets
Passenger Ry.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $1,500,000 (par $50)... $9 50 J-J See text. See text.
First mortgage ($100 and\ 1881 5 a; A-O $500,000 Mch 31 1911

$500) c] Not now redeemable before maturity.
Pennsylvania Co. for Insur. on Lives, Trust.

Second mortgage $100 and! 1884 5 r A-O 250.000 Mch 31 1910
$500) c/Int. on both loans at Land T.&T.Co.,Phlla.
Due lessee company for additions June 30 1908, $6,656,163.
The first mortgage 5s of 1911 were formerly subject to call $20,000 yearly,

but bonds now bear the following endorsement: "By a resolution of the
Board of Directors passed Oct. 21 1884, this bond is not subject to redemp-
tion before maturity.—J. B. Peddle, Sec."

ROAD.—Owns 56 miles of track.

(22) West Philadelphia Passenger Ry.—Trolley.

ORGANIZATION.—Incorporated May 14 1857. Leased Jan. 1 1884 to
the Philadelphia Traction Co. for 999 years at an annual rental of $150,000,
or 20 % on stock, and interest, taxes. Ac.; transferred Oct. 1 1895 to Union
Traction Co. The Philadelphia Traction Co. owns $392,950 of the $750,000
stock.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock (par $50) $10 J-J $750,000 See text
First mortgage ($1,000) 1 1876 3 M A-O 246,000 April 1 1956

gold cj Girard Trust Co., Philadelphia, Trustee.
Second mortgage ($1,000). cf 1886 5 M-N 750,000 May 1 1926

Free from tax. i Pennsylvania Co. for Ins. on Lives &
I Grant, of Annuities Phila. Pa. Trustee.

Bonds. Interest on both loans payable at Land Title & Trust Co., Phila-
delphia, Pa. The first mortgage 6s matured April 1 1906 but were ex-
tended for 50 vears at 3H %•

Due lessee for additions to June 30 1908, $2,509,400.
ROAD.—Owns 27.25 miles of track.

INTERSTATE RAILWAYS.—
Default.—Default of Interest on the collateral trust certificates occurred

Feb. 1 1909, but coupon was paid May 1 1909, thus preventing forcloseure
proceedings. V. 88, p. 1127, 1197. A plan of reorganization without
foreclosure Is being worked out. V. 88, p. 1499.

Default of Subsidiaries.—Interest due Nov. 1908 on Phila. & Chester Ry.
bonds was defaulted as well as interest due Feb. 1909 on Southwestern St.
Ry. (In receiver's hands) bonds; Phlla. Bristol & Trenton had previously
defaulted; Interest on all other subsidiaries was paid at latest Interest date.
V. 87, p. 812, 1238; V. 88. p. 52. 295.
ORGANIZATION.— Incorporated In New Jersey on Dec. 3 1902 with

very broad powers. Is empowered to acquire and operate railroads, to de-
velop and furnish all kinds of motive power, to manufacture, mine and deal
In coal, gas, oil, electricity, steam, light, heat, &c, &c.

la iJec. 1902 obtained control of the United Power & Transportation Co.
through purchase of the outstanding ($3,593,750) capital stock, on a basis
of $75 for each $25 share, payable in collateral trust bonds. $3, 5k::. 2 u of

this stock has been exchanged for bonds on this basis. United Power
Shareholders also had the right to subscribe or one share of Inter-St.iH'

stock for every fourteen held. The Inter-State Rys. likewise owns $175,. mi,

i

Mercer Countv Traction Co. 5"?> bonds.
In Dec. 1907 stockholders were allowed to subscribe at par for $500,000

new stock (V. 85, p. 1518).
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $10,000,000 ($100). $2,300,400 f. p
Collateral trust gold $10,-1 1903 4 g F-A 10,776,600 Feb 11943

781.250 ..c*/lnt. at Real Est. Title Ins & Tr., Phila., Tnis.
Stock was listed on the Philadelphia Stock Exchange In April 1903.
Bonds are dated Feb. 1 1903 and are secured by deposit of United Power

& Transportation stock. They bear 3% Interest the first year, Zy2 % the
second and 4 % the third and subsequent years. Denominations $100,
$500 and $1,000. Are subject to call at 105 and Interest after Feb. 1 1913
on 30 days' notice.

REPORT.—Year ending Jan. 31—
Fiscal Dlv. Rec'd Other Interest Expenses Balance.

Year— D .P.&Tr.Co. Income. Col. Trust. & Taxes. Surplus.
1908-09 $74,418 $131,001 $15,873 $372,519
1907-08 $514,155 431,004 20,418 62,683
1906-07 464.855 431,060 9,614 24,181
1905 06 445.432 $56,854 431,058 31,498 39,730
1904-05 343.414 62.170 377,170 56,049 def27,636

For 12 months eiu.l.ig Dec. 31 1907 the underlying operating companies
earned, rTOSR. $4 700.202.
OFFICERS.—Pres., John A. RIgg.: Sec, J. W. Goodwin: Treas., T. W.

Grooket Jr..; Asst. Treas., W. A. Rosen.—V. 85, p. 1518; V. 86, p. 229,
795; V. 87, p. 614, 677. 812. 873, 1238. 1420; V. 88. p. 52, 500. 564, 624,
823. 1127. 1197, 1199.

UNITED POWER & TRANSPORT ATION CO.— Electric roads.

Incorporated April 20 1899 under New Jersey laws to construct, operate
and own street railways, power companies, &c, and do a general business
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co.,
which see immediately above.

In June 1909 owned the following stocks and bonds. We show also the

total amounts outstanding of each Issue. It will be observed that the
Citizens' Elec. Light & Power Co. bonds and stock no longer appear In the
list, having been sold: nor the Reading Power Co. stock.

Total
Owned. Stock.

Stocks— Shares. Sliares.

Delaware County & Philadelphia Electric Ry 5,993 6,000
Edison Electric Illuminating Co. of Lebanon, Pa 9,993 10,000
Holmesburg Tacony & Frankford Electric Ry. Co 14,992 15,000
Lebanon Valley Street Ry. Co 9,991 10.000
Media Glen Riddle & Rockdale Electric Street Ry 1,631 1.640
Philadelphia Bristol & Trenton Street Ry 19,680 20.000
Philadelphia & Chester Ry - 6,992 7.000
Reading & Southwestern Ry 1,142 2,000
Roxboio Chestnut Hill & Norrlstown Ry. Co 4.938 4,968
Schuylkill Valley Traction Co 9.990 10,000
Southwestern Street Ry 7,995 8,000
Trenton Street Ry 19.963 20,000
Trenton Traction Co 18 17.810
United Traction Co. of Reading, Pa 7,991 8,000
Wllkes-Barre & Wyoming Valley Traction 49,989 50,000
Wilmington & Chester Traction. 39,993 40,000
Wilmington City Electric 5,093 5,100
Wilmington & Great Valley Turnpike Co -- 974 1,040

Wilmington & Philadelphia Turnpike 1,035 1,200
Wilmington & Christiana Turnpike Co 644 680
Bonds —

Philadelphia & Chester Ry. Co. 1st mtge., 5% 0,000 350,000
Schuylkill Valley Traction Co.. Inc. mtge 100,000 100.000

STOCK AND BONDS.

—

Stock authorized. $12,500,000; shares $25, full

, paid. In March 1902 the outstanding stock was Increased from $3,125,000
/ to $3,503,750 (V. 74, p. 682), the additional shares being sold to stockholders

at $35 per $25 share. Bonds. 4% collateral trust certificates, are In two
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series, which we have marked (a) and (6) below. [Stock and bonds listed
on Philadelphia Stock Exchange.]

(a) Under a trust agreement between the United Power & Transporta-
tion Co. and the New York Trust Co., trustee, dated May 1 1899 (under
which $7,989,339 United Railways Gold Trust Certificates have been Is-

sued by the said trust company as trustee) , the United Power & Trans-
§ortatlon Co. has deposited with said trust company 19,953 shares Trenton
treet Railway Co., 39,993 shares Wilmington & Chester Traction Co.,

14,992 shares Holmesburg Tacony & Frankford Electric Railway Co.,
7,991 shares the United Traction Co. of Reading, Pa., 5,089 shares the Wil-
mington City Electric Co., 9,800 shares the Edison Elec. 111. Co. of Lebanon,
Pa., 6,000 shares the Citizens' Elec. Lt. & Power Co. of Delaware County,
Pa., and 49,989 shares the Wllkes-Barre & Wyoming Valley Traction Co.

(0) Under a trust agreement between the United Power & Transporta-
tion Co. and the Real Estate Title Insurance & Trust Co. of Philadelphia,
dated May 1 1899 (under which $998,950 United Railways Gold Trust Cer-
tificates have been Issued) , the United Power & Transportation Co. has de-
posited with the said trust company, as trustee, 5,993 shares Delaware
County & Philadelphia Elec. Ry. Co. Under the above agreement an ad-
ditional amount of $1,167 of certificates will be Issued upon deposltwlth
the trustee of the remaining shares of the capital stock of the Delaware
County & Philadelphia Elec. Ry. Co.

The principal of both series (which are In $100, $500 and $1,000 pieces)
Is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or
July 1 at the option of the United Power & Transportation Co. For both
series, also, the semi-annual Interest (J. & J.) and the principal are payable
In gold coin, free of tax, at the office of the Real Estate Title Insurance &
Trust Co. of Philadelphia, trustee.
DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. per share was paid

also same amount July 16 1900: In 1901, Jan. 21, $1; July 10, $1; In 1902.
Jan. 20, $1: July 10, $1; In 1903, Jan. 20, $1; In 1904, Jan. 16, $2 66; In
1905, Jan. 24, $2 39; In 1906, Jan. 26, $3 10; in 1907, Jan. 24. $3 20; In
1908, Jan. 30, $3 31: none since.

RKPORT.—For years ending Dec. 31:
Calendar From Interest, Taxes, Dividend Balance,

Year— Inresttnents. on 4s. &c. Paid. Surplus.
1908 - -..$688,285 $359,524 $3,275 H none $325,486
1907 840,119 359,524 4,580 475,812 197
1906 _. 824,021 359,524 4,496 460,000 1

1905 809,719 359,522 4,563 432,680 12,954

EARNINGS.—Of all electric light and railway companies controlled
for vear ending Dec. 31 1908, gross, $4,378,555.
OFFICERS.—Pres., John A. Rigg; Sec, J. W. Goodwin: Treas., T. W.

Grookett Jr.; Asst. Treas., W. A. Rosen; Counsel, R. L. Jones. General
offices. Mariner & Merchant Building. Philadelphia.—V. 82, p. 220;
V. 84, p. 272; V. 86, p. 338; V. 88, p. 54, 376.

(1) Delaware County & Philadelphia Electric Ry.—A trolley road.

ORGANIZATION.—Incorporated May 11 1892. Completed from
Media, Pa., to Baltimore Avenue, Philadelphia, In Jan. 1895; connects with
the Chestnut & Walnut Street cars of the Union Traction system. In May
the United Power & Transportation Co. acquired the road, paying $150 per
share for the stock In Its 4 % trust certificates secured by a deposit of stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $500,000, authorized.. $300,000 See text.
First mortgage, $64,000 J 1893 6 J-J 64,000 July 11913

\ Interest at Girard National Bank, Phlla.
DIVIDENDS.—Paid in dividends: In 1899-1900, $36,000; In 1900-01,

$27,000; In 1901-02, $21,000; in 1902-03, $21,000; in 1903-04, $21,000; In
1904-05, $21,000; in 1905-06, $21,000; In 1906, $21,000; in 1907, $21,000;
In 1908, $21,000.

ROAD.—Owns 12 miles of track. Rails, 80-lb. T and girder.

EARNINGS.—For year ending Dec. 31 1908, gross, $108,234; net.
$27,637; interest, taxes, &c, $6,636; dividends, $21,000; bal sur., $1.
OFFICERS.—Pres.. John A. Rlgg: Sec. and Treas., T. W. Grooket Jr.

(2) Holmesburg Tacony & Frankford Electric Ry.—A trolley road.
Acquired In 1899 by United Power & Transportation Co. Paid $35 In

4% trust certificates for each $50 share of the Holmesburg Co.

ORGANIZATION.—Incorporated Sept. 29 1890. Opened Oct. 6 1895.
Guarantees prin. and Interest on$650, 000 firstmortgagebondsof the Phila.
Bristol & Trenton Street Ry., Sept. 1908 Interest on which is In default.
V. 87, p. 677.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $800,000 (par $50) $750,000 See text.
First morgtage, $400,000, g/ 1895 5 g M-N 400,000 May 1925

($1,000 and $500) c*|lnt. at Real Estate Title Ins. & Tr. Co.,Trus.

ROAD.—Total track owned, 16.18 miles; track leased, 1.11 miles.

EARNINGS.—Year ending Dec. 31 1908, gross, $118,702; net, $34,905;
Int., taxes, rentals, &c, $27,401; divs., $117,500; surplus, $4.
OFFICERS.—Pres., John A. Rlgg; Sec. and Treas., T. W. Grooket, Jr.—V. 87, p. 677.

(3) Lebanon Valley Street Railway.—A trolley road.

ORGANIZATION.—Incorporated on June 28 1899 as a consolidation of
the Lebanon & Annsvllle Street Ry. and the Lebanon & Myerstown Street
Ry. The United Power& Transportation Co. owns 9,991 shares out of
the 10.000 shares of the capital stock.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 (par $50) $500,000 See text.
First mortgage 10-30s, gold-./ 1899 5 g J-J 500,000 July 11929

tint, at Real Estate Title Ins. &Tr.Co., Phlla.
ROAD.—Owns 24 miles of track.
EARNINGS.—For year to Dec. 31 1908; gross, $103,131;'net, $32,560;

nterest, taxes, &c, $27,558; dividends, $5,000; balance, $2.
OFFICERS.—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket Jr.

(4) Roxborough Chestnut Hill & Norristown Ry.—A trolley road.

The United Power & Transportation Co. owus 4,938 out of the 4,968
shares of the capital stock. In Jan. 1902 was leased for 950 years to the
Schuylkill Valley Traction at a rental of $4 50 per share, payable seml-ann.
ORGANIZATION.—Incorporated Dec. 2 1895. In 1898 leased the

Wlssahlckon Electric, 3H miles, for 999 years; rental to be 2% on the
$145,800 stock for the first two years, 3% for the next six years, 4 % for
the next seven years and 5 % for the rest of the term. Also owns the
$250,000 stock of the Trappe & Limerick Electric Street Ry. and leases that
company for 950 years. Comprises 22 miles of track. In June 1896 riled a
mortgage for $450,000 to the Real Estate Title Insurance & Trust Co.,
Philadelphia, securing 5% gold bonds ($1,000) J. & D., due June 1 1926.
Issue reduced to $396,000. of which $371,000 was outstanding in June 1909.
Capital stock Issued, $248,400; par, $50.

Earnings are included in the Schuylkill Valley Traction Co. Pres., J. A.
Rlgg; Sec. and Treas., T. W. Grooket Jr.—V. 62, p. 1042.

(a) Trappe & Limerick Electric Street Ry.
ORGANIZATION.—Incorporated in Pennsylvania on July 25 1899

Was leased on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown Ry.
for 950 years.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $250,000 ($50) $250,000
First mortgage, $250,000, g/ 1901 i'A g J-J 250,000 July 1 1931

($1,000) c*\Int. at Real Estate Title Ins. & Tr. Co., Phil.
Bonds.— Are guar., p. & L, by Roxborough Chestnut Hill & Norristown.
OFFICERS.—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket, tJr.

Mgr., Geo. Hoeger.

(5) Schuylkill Valley Traction.—Trolley.

The United Power & Transportation Co. has acquired $499,500 of the
$500,000 capital stock and the entire $100,000 Income bonds.
ORGANIZATION.—Incorporated in Sept. 1893 as successor to the Nor-

ristown Bridgeport & Conshohocken Traction Co. Since Jan. 15 1895 has
controlled and operated the Conshohocken Ry.. the Montgomery County
Passenger Ry., the Citizens' Passenger Ry., the Collegeville Electric Street
Ry. and the Norristown Passenger Ry. The corporate existence of the
several companies is to be maintained, but their bonds will be taken up
as rapidly as possible.

In Jan. 1902 leased for 950 years the Roxborough Chestnut Hill & Norris-
town Ry., including thafTcompany's leases of the Wlssahlckon Electric
Passenger Ry. and the Trappe & Limerick Electric Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $1,000,000 ($50) $500,000
First mortgage, $400,000, g/ 1895 5 g F-A 245,000 Aug. 1945

($1,000) cllnt. at West End Trust Co., Phila., Trustee.
Income mortgage, $100,000/ 1899 5 ann. 100,000 Aug. 1 1949

($500). tWest End Trust Co., Philadelphia, Trustee.

Of the $500,000 first mortgage dated 1895, $100,000 has been retired and
destroyed, $75,000 has been reserved to take up like amount of the Norris-
town Passenger Ry. bonds and $80,000 to retire the Citizens' Passenger Ry.
bonds.
The securities of the subsidiary companies are as follows, Including both

those held by the public and by the parent company.
COMPANY, &c.

—

Miles. Interest. Issued. Die. or Mat.
Cltlzens';Passenger Ry stock.. 6H. -- $79,520fp 2i^Jan'09-
First mortgage, $80,000, gold/ 5 g F-A 80,000 Feb. 1 1925

guaranteed \ Subject to call at 105 Feb. 1 1905.
Conshohocken Ry stock 5J^ 145,900

First mortgage, guaranteed! 514 5 g J-J See text. July 11924
principal and Interest

—

\ Subject to call at 105 July 1 1904.
Montgomery Co Pass Ry stock. \\4 15,000

First mortgage, gold 1 J^ 6 J-J See text. 1924
Norristown Pass Ry stock 4J4 75,000 $2.66 J m'09-

First mortgage i% 6 J-J 75,000 1923
Bonds.—The Conshohocken Ry. bonds ($100,000) and the Montgomery

County Passenger Ry. issue ($15,000) are held by the Schuylkill Valley
Traction Co.
ROAD.—Operates 60 miles of track. Including lines of above-mentioned

companies, ana also Roxborough Chestnut Hill & Norristown.
EARNINGS.—For fiscal year ending Dec. 31 1908, gross, $348,903; net

$64,002; Int., taxes, rentals, &c. $103,630; deficit, $39,628. V. 70, p. 281.
OFFICERS.—Pres., John A. Rlgg; Sec. and Treas.. T. W. Grookett Jr.
(6) Trenton Street Ry.—Trolley. The United Power & Transportation

Co. owns 19,963 out of the 20,000 shares of stock.
ORGANIZATION.—Formed June 29 1898 by consolidation of the Tren-

ton Passenger Ry., Mulberry Street Passenger Ry., Pennington Avenue
Passenger Ry. and Ewlng Passenger Ry.
On June 19 1899 the Mercer County Trac. Co. was formed with a capita]

of $100,000 and authorized bonds of $300,000, of which $285,000 are out-
standing, to enable the Trenton Street Railway Co. to build an extension of
11.42 miles Into Princeton and In city of Trenton. Entire stock and
$139,000 of the bonds are owned by the latter company. Is operated as a
part of Trenton Street Ry. system. In June 1903 acquired entire capital
stock ($250,000) of the Trenton Pennington & Hopewell Street Ry., which
It also leases, and whose bonds It guarantees, p. & 1. Also on May 1 1906
leased the property and franchises of the Trenton Hamilton & Ewlng
Traction Co. for 999 years and guarantees its bonds, principal and Interest

.

STOCK AND BONDS

—

Stock, $1,000,000 (par $50)...
Trenton Passenger first mtge.l

$1,000,000, gold ($1,000)1
each) c*

Interest at National Mechan-
\

les Bank, Trenton, N. J...
|

Date. Interest.

1891 6 g A-O

Consolidated mortgage,
$2,000,000 ($1,000)-.

J

gold] 1898 5 g J-J

Outstanding. Maturity.
$1,000,000 See earnings

70,000 1909-1915
($10,000 due yrlySep.30

150,000 1916-1925
($15,000 due yrlySep.30

100,000 1926-1930
($20,000 due yrlySep.30

650,000 Sep. 30 1931
1.030,000 July 1 1938

c* } Interest in Trenton and at Real Estate Title
J Ins. & Tr. Co., Phlla: Girard Tr. Co., Trus.

Trenton Pennington & Hopel 1903 5 g J-D 350,000 June 1 1943
first mortgage, $350,000, [Interest at Fidelity Trust Co., Newark, Trus.
gold, guaranteed J Guaranteed piln. & Int. by Trenton StreetRy

Trenton Hamilton & E 1st M/ 1905 5 g M-N 350,000 Nov. 1 1955
$500,000 ($1,000) gold-. c*l Int. at Real Est. T. Ins. & Tr.Co., Phila. ,Tr.

Bonds.—$970,000 consolidated 5s of 1898 are reserved to retire first 6s.

ROAD.—Owns and controls by lease about 72 miles of track. The new
tracks have 90-lb. Johnson girder rails. An extension from Yardvllle to
Crosswicks and Allentown Is to be built.
EARNINGS.—Year ending Dec. 31 1908, gross, $528,563; net. $238,847;

Interest and taxes, $178,916; balance, $59,931; dividends paid. $59,928.
OFFICERS.—Pres., John A. Rigg; Sec. and Treas.. T. W. Grooket Jr.;.

Gen. Mgr., Peter E. Hurley.—V. 68, p. 284, 475; V. 81, p. 1175.

(7) United Traction (of Reading)—
In 1899 control acquired by the United Power & Transportation Co.,.

which holds 7,991 out of the 8,000 shares of stock. Stockholders were given*
$75 In 4 % collateral trust bonds of the Power & Transportation Co. for
every $50 of United Traction Co. stock held, with right to subscribe for
Power & Transportation stock.
ORGANIZATION.—Incorporated on Dec. 17 1895 in perpetuity to con-

trol the Reading Traction, leased on Jan. 1 1896 for 900 years. Owns the
stock of the Metropolitan Elect. Co. (with whom it has a power contract) the
Oley Valley Ry. Co., the Neverslnk Mtn. Ry., Front & Fifth St. Ry. Co. and
Birdsboro St. Ry. Co. The Front & Fifth St. Ry. is leased for 999 years
from July 1 1903 for interest on $50,000 bonds and the Birdsboro Street Ry.
for 999 years from Jan. 1 1904 for interest on the $250,000 bonds.
On Aug. 1 1901 the United Traction leased the Reading & Southwestern.

Ry. of 7 H miles for 999 years, for interest on $100,000 bonds and 12 % on.

the $130,000 capital stock. Also leases the Adamstown & Mohnsvllle
Electric Ry. for 999 years from Jan. 1 1905, paying as rental 37 14 % of the
gross receipts, but not In excess of $25,000. Stock, $75,000.
On Aug. 1 1906 leased the Boyertown & Pottstown Street Railway Co.

(completed May 1908) for 995 years for Interest on bonds and 5% on
stock, $72,700, all of which stock Is owned. Also owns the stock of the
Pottstown & Northern St. Ry. Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $400,000 (par $50) $400,000 f. p.Seeerngs
First M coll trust gold, $150,-/ 1896 5 g J-J 149,900 Jan. 11926

000 (par $100 & $1,000) .c*l Real Estate Title Ins. & Tr., Phila., Trustee.
Oley Valley Ry first mtge,/ 1901 4\4 g J-J 250,000 July 1 1931

$250,000 gold ($l,000)__c*l Int. at Real Est. Title Ins. &Tr.Co., Phlla.,Tr.
Front & Fifth St Ry first mtg/ 1903 5 g J-J 50,000 July 11933
$50,000 g (S100& $500)_c*1lnt. at Colonial Trust Co., Reading, Trustee.

Adam & Mohn first mortgage/ 1904 5 g J-J 75,000 Jan. 11935
$75,000, gold ($l,000)..r'l Int. at Colonial Trust Co., Reading, Trustee.

Birdsboro St Ry M, $250,000/ 1904 5 g J-J 250.000 Jan. 11934
gold ($500 & $1,000) cllnt. at Colonial Trust Co.. Reading. Trustee.

Boyer & Potts St Ry 1st M,f 1906 5 g F-A JiO'.OOO Aug 1 1936
$300,000($500&$1, 000) g.c* lint, at Colonial Trust Co.. Reading, Pa., Trus

Met Elect Co 1st M $5,000,-1 1909 5 A-O 2,000,000 April 1 1939'
000 g ($500 & $1,000) __.c'/ Girard Trust Co., Trustee.
Bonds.—Collateral trust bonds subject to call at par after 3 years. Int.

at company's office. The Birdsboro Street Ry. bonds may be called begin-
ning Jan. i 1914 at 105. The Front & Fifth St. bonds are redeemable on
July 1 1913 at 105. They are guaranteed, principal and interest, by en-
dorsement. The Adamstown & Mohnsvllle bonds are redeemable on Jan. 1

1915 at 105. The Boyertown & Pottstown bonds can be called -'.ug. 1 1916
only at 105. Guar., p. & 1., by endorsement by United Traction. Of the
$2,000,000 Met. Elect. Co. bonds reported outstanding above, $150,000
are to be used to retire an equivalent amount of bonds subject to redemption
on Oct. 1 1909. $3,000,000 are reserved for additions. Subject to call

as a whole after April 1 1914 at 110 & int. S. f. of 1% of bonds out becomes
operative from 1914-1919: \)4% from 1919-1928; 2% from 1928-1938.
Bonds are guar, by Un. Trac.
ROAD.—Operates 91 miles of track (Reading Traction, 41 '•> miles,

Reading & Womelsdorf Electric, 15 miles), In and between Reading, Wo-
melsdorf. Black Bear and Stony Creek; Reading & Southwestern, 7 li miles.

EARNINGS.—Year ending Dec. 31 1908, gross, $830,176; net, $250,177;
interest, taxes, rentals, &c, $229,182; dividends, $20,000; surplus, $995.—V. 76, p. 1086, 1302; V. 87, p. 873, V. 88, p. 296.

Controlled by United Traction Co.

(a) Reading Traction.—A trolley road.

ORGANIZATION.—Chartered March 9 1893 to operate the Reading <"lty

Passenger Ry. and East Reading Passenger Ry., which lt equipped with,
electricity and leased for 99 years, the former from April 1 1893, and the
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple
Electric Ry. for 99 years. On Dec. 20 1895 leased the Reading & Womels-
dorf Electric Ry. for 99 years: also owns that company's capital stock,
$500,000. .The Reading Traction was leased on Jan. 1 1896 to the United
Traction for 900 years at a rental of $10,000 annually for first three years,
$20,000 for next two vears and $30,000 thereafter.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 auth ($50).. J-J $1,000,000 J'ly'09,1 14 %
First mtge, $600,000 gold gu/ 1893 6 g J-J 500,000 Jan. 1 1933
Not subject to call c'IProvidcnt Life & Trust Co., Phila., Trustee.
Interest is payable In Philadelphia at Bank of North America and In

Reading at the office of the company and Colonial Trust Co. Bonds are
listed on the Phila. Stock Exchange. V. 88, p. 749.

Dividends.—In 1900. 2%: in 1901. 2 H % : in 1902-lo08 inclusive, 3%
per annum; In i909, Jan., 1H%; July, 1H%.
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LEASED LINES SECUR'S. Date.
Reading City Passenger Ry

—

Stock (see below) (par $50).
East Reading Electric Ry

—

Stock, full paid (par $50).. ...
Bonds, $25,000 1897

Reading & Temple Electric Ry

—

Stock, $75,000, guar
1st mortgage, $75,000 1894

Reading A Womelsd Elec Ryl 1895

Interest. Outstand'g. LastDlv..&c.

$350,000 See text.J-J

J-J
5%

100,000 See text.
25,000 July 1 1937

7 A-O
5 A-O
5 g J-J

73,700 See text.
73,700 Oct 1 1924

400.000 Jan 1 1925
1st mortgage, $400.000, [Real Est. Title Ins. & Tr., Phila., Trustee.
gold ($100, &c) c*IInt. at Colonial Tr. Co. of Reading, Pa.
Dividends on Leased Line Stocks.—The Reading City Passenger stock

received dividends, 1896 to 1899, inclusive. 10%; 1900 and thereafter 12 %.
East Reading stock received dividends: 1890, $6,500; 1897 to 1900, inclu-
sive. $7,000; thereafter, $8,000. Reading & Temple Electric pays 7%
annually in dividends, A. & O.
ROAD.—Owned and leased 56 H miles of track. Including the Reading

& Womelsdorf Electric Ry. V. 64, p. 177; V. 88, p. 749.

(8) Wilkesbarre & Wyoming Valley Traction.—The United Power &
Trans, owns 49,989 out of the 50.000 shares of stock.
ORGANIZATION.—Incorporated Feb. 9 1891; controls street railway

lines In the Wyoming Valley, Pa., extending from Wilkes- Barre to Duryea
and Nantlcoke on east side of Susquehanna River and Pittston and Ply-
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250,000
to purchase stock of the Wilkesbarre Dallas & Harvey s Lake Ry. Co. and
for other purposes. On July 1 1904 leased the Plymouth & Larksville Street
Ry. for 999 years at 6 % on $75,000 stk. and Int. on $75,000 5% bonds.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock (par $100)...: Text. $5,000,000 See text
1st mtge, $1,500,000. goldl 1891 5 g A-O 1 ,500,000 April 1 1921

($1.0o0) c*j Interest at Provident Life & Tr. Co.. Phila.
Collateral trust and mortgage,/ 1895 5 g J-J 293,000 Jan. 1 1925

$325,000, gold .. |Int. at Anthracite Sav. Bk., Wilkesbarre. Tr.
Collateral trust and mtge, g\ 1902 5 g J-D 250,000 Dec 15 1922

(SI. 000), $250,000... ..c*jlnt.at Real Est.,Title. Ins. &Tr. Co., Phila..Tr
Underlying Bonds on Roads Purchased—

Wilkesbarre & Suburban bonds 4% 40,000 July 1

Wilkesbarre & W Side bonds.. 5% 35,000 Sept 1

Guaranteed Bonds—
Pitt St Car 1st M ($1,000), g,l 1893 6 g J-D 176.000 Dec 1 1918

p & 1 unconditionally gu.c*/ Int. at Real Estate Tr. Co., Phila.. Trus.
Plymouth Br Co 1st gold M,\ 1894 5 g A-O. 131,000 Oct 1 1924

$150,000, guarprin & int.. /Int. at Anthracite Sav. Bk., Trustee, Wilkes.
$10,000 subject to call In 1904 and $3,000 yearly thereafter.

Wilkesbarre & Kingston 5 F-A 90,000 Aug 1 1918
Wilkesbarre & East Side Ry.. 5 150.000 See(1!)below
Bonds.—Interest on the Wilkesbarre & Kingston bonds reduced to 5 % in

Aug. 1903 and bonds extended to Aug. 1 1918. Int. on the Wilkesbarre &
Suburban bonds reduced in 1903 to 4 % and bonds extended to July 1 1918.
The Wllkesb. & Wyoming Valley collateral trust bonds of 1902 are subject
to call after 10 years at 105 and accrued interest.

Dividends.— In 1896, Jan.. 1 %; July. 1 %; in 1897. Jan.. 1 %; In 1898.
Jan., 1 %; In 1899, Jan., 1 %; In 1899-00. 3%: In 1900-01, 3%; In 1901-02.
4'4 %: In 1902-03, 3%; In 1903-04, 3%; In 1904-05. 3%; In 1905-06. 3%;
In 1906-07, 3%; In 1907-08, 3";,.

ROAD.—Comprises 71 miles of track.
COMPANIES CONTROLLED IN SYSTEM.—The following table shows

the several companies operated, their mileage, capita! stork, and the amount
of it owned by the Traction Company, their debt, and Anally the rental pay-
able under 999-year leases, 6% here meaning 6% on the oustandlng capital
stock: and si meaning a nominal rental, the company having only a nomi-
nal existence.

1918
1918

Name of Company. Miles.
Coalville Passenger Railway 5.67
Nantlcoke Street Railway 9.68 '

Plttst. Mooslc & P. V. St. Ry.. 1.95
Pittston Street Car 8.82
Plymouth Street Railway 6.00
West Pittston & Wyo. St. Car 2.25
'IWllkesbarre & East Side 5.00
Wllkesb. & Klngst. Pass. Rv _ . 6.60
Wllkesb. & Suburban St. Ry... 10.00
Wllkesb. Dallas & Harvey's L.. 13.01
Wilkesbarre <5e West Side 9.63
Plymouth Bridge Co

-Stock.-
Issued. Owned. Debt. Rental.
$62,400 $36,300 None 6%

6,000 6.000 None $1
42.000 42.000 None $1

200,000 200,000 $176,000
12.000 12.000 None $1
30,000 30,000 None $1

150,000 150,000 150.000
100.000 99.700 90,000 6%
loo.ooo 93,500 •40,000 6%
200.000 193.750 150,000 (a)
loo.ooo 92.450 35,000 6%
75.000 75,000 134.000

OFFICERS.—Pres., John A. RIgg: Sec. and Treas., T. W. Grooket Jr.—V. 68, p. 620, 929; V. 8b, p. 230.
(11) Philadelphia & Chester Ry.—A trolley road.
Receivership.—On Nov. 2 1908, Judge Holland at Philadelphia, appointed

Isaac H. Silverman receiver on application made by the United Power &
Transportation Co. V. 87, p. 1238. Interest due Nov. 1 1908 is In default,
and Judge Holland In the U. S. Circuit Court at Phila. on May 14 1909
ordered the sale of the property at foreclosure. V. 88, p. 1314.

$.J4U,600 of the $350,000 stock of the Philadelphia & Chester Ry. Is

owned by the United Power & Transportation Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $350,000 ($50) $350,000
1st mortgage, $350,000 ($5001 1900 5 g M-N 350,000 Nov 1 1930
and $1,000), gold c*J Int. at Finance Co. of Penn. Phila., Trustee.
Bonds cannot be called.
EARNINGS.—For year ending Dec. 31 1907 were: Gross, $35,475; net.

$4,259; interest and taxes, $19,273: bal., def., $15,014.
ROAD.—Owns and operates 8.83 miles of track from Philadelphia to

Chester and from Essington to Moore's Station.
OFFICERS.—Pres., J. A. Rlgg; Sec. and Treas., T. W. Grooket Jr.;

V. 87, p. 1238; V. 88, p. 1314.
(12) Southwestern Street Ry.—A trolley road.
Receivership.—On Jan. 2 1909 Judge Holland In the U. S Circuit Court at

Philadelphia appointed C. H. Jones and J. W. Ellard receivers. V. 88.
p. 102. Int. due Feb. 1909 has been defaulted. V. 88, p. 295. Sale of
the property at foreclosure war ordered May 14 1909. V. 88, p. 1314.
ORGANIZATION.—Chartered Sept. 3 1897.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $400,000 ($50) $400,000
1st mtge. $400,000 (cannot bel 1899 5. 4 g F-A 400,000 1929

called), gold ($1,000) /Int. at West End Tr. Co., Phila., Trustee.
Stock and Bonds.—All the stock Is owned by the United Power & Trans-

portation Co. Interest on $140,000 of the bonds was reduced to 4%, in
consideration of their guaranty, p. & 1., by the Chester Traction Co.
EARNINGS.—For year ending Dec. 31 1907 were: Gross, $67,041: net,

$707; interest, taxes, &c, $20,186; balance, deficit, $19,479.
ROAD.—Owns and operates 16 miles of track within the limits of Phila-

delphia. Track laid with 90 lb. girder and 60-lb. T rails.

OFFICERS.—Pres.. John A Rlgg; Treas.. T.W. Grooket Jr. V. 88. p. 102,
1314.

(13) Philadelphia Bristol & Trenton Street Ry.
In Sept. 1906 control was acquired by the United Power & Transportation

Co. V. 83. p. 688; V. 84, p. 220.
Receivership.— In Sept. 1908 road was placed In hands of Charles L.

Baum and Samuel Crothers Jr. as receivers. Interest due Sept. 1 1908 on
first mortgage bonds having been defaulted. V. 87, p. 615. 678. 813. 936.
For bondholders' protective committee, see V. 87, p. 873. Foreclosure
decree was signed by Judge Stout at Doylestown on May 26 1909. V. 88,
p. 1373.
ORGANIZATION.—Chartered In Pennsylvania Dec. 30 1901 as a con-

solidation of the Philadelphia & Bristol Passenger Ry. (purchased at re-
ceiver's sale on Sept. 10 1901) and the Bristol Passenger Ry. and the
Trenton & Bristol Street Ry.
STOCK AND BOiNUS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 (par $50).. $1,000,000
1st mortgage, $1,000,000.1 1902 5 g M-S 650,000 Sept 1 1932

gold ($1.000) c*]lnt. at Union Trust Co., Baltimore, Trustee
Bonds.—The first mortgage bonds are guaranteed, principal and Interest,

by the Holmesburg Tacony & Frankford Ry.
EARNINGS.— Year ending Dec. 31 1907, gross. $78,304; net, $14,196;

Interest and taxes, $39,997; deficit, $25,801.
ROAD.—Owns and operates 21 miles of track from Torresdale to Morrls-

vllle. Ralls, 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 2j^ Inches;
14 motor cars and 1 service car, 3 engines and 3 generators, 450 k. w. ca-
pacity.
OFFICERS.— Pres.. John A. Rlgg.; Sec. and Treas., T. W. Grooket Jr.

V. 83, p. 688; V. 87, p. 615, 678, 813. 873. 936; V. 88, p. 1373.

H Entire stock and bonds deposited under collateral trust of 1895.
Entire amounts owned by ttie W. & W. Valley Trac, with the excep

tlon of the Wilkesbarre & West Side, of which only $23,000 Is owned.
a Dividends In this case are dependent upon earnings.
EARNINGS.—For year ending Dec. 31 1908: Gross, $1,015,547; net.

$325,083; Interest, rentals and taxes, $175,080; dividends, $150,000; sur-
puls. $3.—V. 66. p. 285; V. 68. p. 830, 1134; V. 69. p. 29.

(9) Wilkesbarre Dallas 4 Harvey's Lake Ry.—The Wilkesbarre & Wyo-
ming Valley Traction Co. owns 3.875 out of the 4.000 shares.
ORGANIZATION.—A reorganization In 1898, per plan In V. 66, p. 1190.

of the Wilkesbarre & Northern RR., sold by Sheriff In Sept. 1898. Road,
partly constructed, was completed and electrically equipped by new com-
pany from Luzerne. Pa., there connecting with Wilkesbarre & Wyoming
Valley Traction to Harvey's Lake. Pa., 13.01 miles.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $200,000 ($50) $200,000 See carn'gs.
1st mortgage. $150,000, gold \ 1898 5 g MS 150.000 Sept 15 1928

($500) c*l Int. at Anthracite Sav. Bk.. Wllkesb., Trus.
EARNINGS.—For year to Dec. 31 1908: Gross. $62,627: net, $14,321;

nt., taxes, &c, $9,304; dividends. $5,000; surplus. $17.—V. 69, p. 133.

(10) Wilmington & Chester Traction.
United Power & Trans. Co. owns 39.993 out of 40.000 shares of stock.
ORGANIZATION.— Incorporated March 1898. Controls street railway

lines In Wilmington, Del., and Chester, Pa., comprising with leased lines
about 71 miles of track It controls the line from Chester to Media, also the
line to Darby, where connection Is made with the Union Traction Co.'s line
to Philadelphia. In 1898 acquired all the stock of the Wilmington City
Ry. ($519,930) and of the Chester Traction Co. ($500,000), both of which
are deposited under the coll. tr. mtge. of the Wilmington & Chester Trac. ('o

Also owns $50,000 stock of the Chester & Delaware St. liv. The Wilming-
ton Cltv Rv. leased June 301906 the Wilmington fc Rdgeraoor Electric Ry.
for 990 years. The Chester Trac. Co. holds all the stock of the Union My
Co.. $100,000: Chester & Media slock. $35,000: Chester Darby A; Phila.
stock, $65,000: total, $200,000. The Chester Trac. pays as rental (besides
Int. on bonds) 6% on the $100,000 stock of the Chester & Media and on the
$100,000 stock of the Chester Darby <fe Philadelphia.

Strike.—On Its line In Chester had to contend with a strike from April 13
to Nov. 23 1908. V. 87. p. 1418.
STOCK AND BONDS Dale. Interest. Outstandina . Mntnntu

Stock $2,000,000 ($501 rullpd. Listed on Phila. Ex$2,000.000 190" 1%
CoM "-msI "">1<I $4,000,000 189H 5e VO 1'..lor,, (too Anrl' I 1918

($500 and $1,000 each) . . c+f Provident Life & Trust Co.. Phila., Trustee
Securities of Subsidiary Lines (not owned)—

Wll City 1st mtge, $600,000,1 1891 4 g MS 600,000 Sept 1 1911
gold ($500 each) Clint, at Eqult. GttarTr. Co.. Wilmington. Del.

Chester Traction 1st mtge.l 1894 5 g M-N 250.Ooo Mav 1 1914
gold, $250.000 .c^/Int. at Del.Co.T.S.D.&T.lns.Co..Chester,Tr.
Leased to Chester 7 racllon—

Union Ry Co 1st mtge, gold
($500 and $1,000) c 1893 5 g J-J 200,000 Jan 1 1913

Chester St Ry stock ($50) .... 10 J-J 150. ooo rental 10%
Chester & Media El Ry, gold. 1893 5 g J-J 100,000 July 1 1913
Chester Darby <fe Phila. gold.. 1893 5 g J-J 125.000 July 1 1913

Lease l to Wilmington City Ry-
Wlinalng A Edeemoor 1st Ml 1906 5 g J-D 400,000 June 1 1946

$400,000 ($1 .000) . g c* ;..;t. at Real Estate Title Ins. & Tr. .Phila. .'I r.

The Wilmington <fc Edgemoor bonds are guar, as to both principal and
Interest bv the Wilmington City Ry.

Interest on Chester Traction, Union Ry. . Chester Street Ry., Ac, payable
at Delaware County Trust Co., Chester. Pa., and Interest upon all the fatter
guaranteed by Chester Traction Co.

Bonds.—$1 ,695,000 coll. tr. 5s of 1898 reserved to retire underlying securi-
ties and guar, stock. Bonds sub. to call at 103 after April 1 1914. Wilming-
ton City bonds were sub. to call on Sept. 1 1901 but Int. reduced from 5 %
to 4 % and right to call canceled.
E\ it VIVOS.— For vear to Dec .11 1908: Incojne from securities owned.

$115,365; Int.. taxes. &c, $117,445; deficit, $2,080.

PHILADELPHIA & WESTERN RR.—An electric road.
Operates between Philadelphia and Stafford, Pa., 11 H miles. Is owned

bv a svndlcate and has no stock or bonds on the market.—V. 84, p. 997,
1248. 1368; V. 85. p. 1463.

PHOENIXVILLE, PA.
PHOENIX GAS & ELECTRIC CO.—Gas. electric and trolley.

ORGANIZATION.— Incorporated In New Jersey Sept. 21 1901 for the
purpose of acquiring and operating all of the gas, electric and street railway
properties of Phoenlxvllle, Royersford and Spring City, Pa. Franchises
are for 99 years from Jan. 17 1899. Has acquired the entire stock of the
Schuylkill Valley Illuminating Co., Consolidated Schuylkill Gas Co. and
Montgomery & Chester Electric Ry. Co. The capital stocks of these com-
panies, together with the entire Issue of bonds ($100,000) of the M. & O.
Elec. Ry. and part of the bonds of the other two companies have been de-
posited with the trustee as collateral for the new mtge. V. 74, p. 271.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 $800,000
Phoenix Gas & Elec. collat] 1901 5 g A-O 763,500 Oct 1 1951

trust, $1,000,000 ($500and)Int. at Real Estate Trust Co , Philadelphia,
$1 000) , sink fd, gold e*j Trustee. Can be called at any time at 1 10.

Schuylkill Valley Iil mtge,] 1893 6 g J-J 60,000 July 1 1923
$60,000, gold ($500) c*/Int. at Tr. Co. of No. Amer., Phila., Trustee.

Consol Schuylkill Gas mort-1 1899 5 g A-O 150,000 Oct 1 1929
gage. $200,000 ($500 and} Interest at Real Estate Trust Co., Phlla-
$1,000) c+) delphla, Trustee.
Bonds.—Of the new Phoenix Gas & Electric bonds, $222,000 are reserved

for future extensions and Improvements. A sinking fund of 1 % per annum
of outstanding bonds became operative In 1907 and$14.50() bonds have
been retired. Bonds of the Consol. Schuylkill Gas Co. may be called In

1909 at p.'i>-

EARNINGS.—For fiscal year ending Sept. 30 1908, gross, $165,287: net,
$60,100; flxed charges, $48,311; surplus. $12,089; In 1907. gross, $170,865:
net, $62,679; fixed charges, $48,021; surplus, $14,658.
road, -owns 6 ' . miles of track between Phoenlxvllle and Spring City.
OFFICERS.— Pics., F. P. Norrls; Sec. and Treas., Jas. W. Penny-

packer, Phoenlxvllle, Pa. V. 74. p 271

pittsburg! Kansas .

JOPLIN & PITTSBURG RAILWAY. -A trolley road.
ORGANIZATION.— Incorporated June 10 1907 In Missouri. Has taken

over the 1'lttsburg Railway & Light Co. and the Joplln & Pittsburg Street
RR. V. 85, p. 469. The Pittsburg Ry. & Lt. Co. was Incorporated In

Kansas In 1905 as a consolidation of the Pittsburg RR. and the Pittsburg
Light <k Power Co. Franchises In towns through which road runs vary
from 30 tt> 50 vears and sonic are perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $5,000,000 ($100) $2,800,000
First mortgage. $5,000.000 1 1907 5 g J-J 2.800.000 July 11927

($1,000). gold ..c* |lnt. at Germantown Trust Co.. Phila., Trus.
Bonds.— Remaining $2,200,000 are reserved for future acquisitions and

extensions. Bonds can be called on any Int. day beginning July 1 1910.
any or all, at 105.
EA RNINGS.—For calendar year 1908 (average miles In operation during

year, 45), gross. $228,707; net, $105,320.
ROAD.—Operates 37 miles of track In and around Pittsburgh and about

5 miles In and around Joplln. The two cities are connected by a 26<lmlle
extension. Total trackage, Including extensions, 68 miles. An extension
from Fleming to Cherokee Is under construction.
OFFICERS.— Pres., Joseph J. Helm, Kansas City, Mo.: V.-P., W. W.

Calhoun, Carthage, Mo.; Sec. & Treas., .John A. Prescott, Kansas City.
Mo.; And.. E. S. Blgelow, Kansas City, Mo.—V. 85, p. 469.

PITTSBURG & KANSAS CITY RAILWAY.
ORGANIZATION.—Incorporated In Missouri on Feb. 18 1909 by Inter-

ests Identified with the Joplln & Pittsburgh Ry., and has purchased the
Glrard Coal Belt Flee. Ry. (about 14 'A miles). Is constructing lines to

connect the purchased property and the Joplln & Pitts. Ry.; also other
extensions. When completed new company will have 25 M miles of track,
and lt Is Intended to construct about 11 miles more. Company will be
taken over by the Joplln & Pitts. Ry. when lt can be brought under the
terms of the Joplln & Pitts, mortgage.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

StOOk $500,000 ($100) - $500,000
First mortgage $500,000 ($1,-1 1909 6 A-O 388.000 April 1 1914

0001 <* I Lit . at Commerce Trust Co., Kan. City, Mo.
Glrard Coal Belt Eleo. Ry 100.000
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Bonds.—$112,000 bonds of 1909 are reserved to retire $100,000 bonds of
Glrard Coal Belt Klec. Bonds are subject to call at par and Int. on any Int.
date on 4 weeks' notice.

ROAD.—Operates In and between Glrard, Franklin, Croweburg, Radley,
Dunkirk, Frontenac and Pittsburg, Kan. Standard gauge, 56 and 60-lb.
T rail. An extension from Croweburg to Mulberry, thence to Frontenac,
Js projected.

OFFICERS.—Pres., J. W. Ground; V.-P.. J. J. Helm; Sec, Wm. W.
Calhoon; J. A. Prescott. ^^^^^^^

PITTSBURGH, PA.
PHILADELPHIA COMPANY.—Gas (natural and manufactured),

electric company, trolley.
In Feb. 1906 the United Rys. Investment Co. of San Francisco acquired

control through purchase of $21,000,000 of the common stock, paying for
the stock acquired partly In Its own stock and partly In an Issue of Its coll.

trust bonds. In April 1907 acquired $3,200,000 more of the stock by an-
other Issue of coll. trust bonds. See statement of United Rys. Investment
Co. under San Francisco and also V. 82, p. 393, 988.

ORGANIZATION.—Organized on May 24 1884, and was originally a
natural gas company. Operates under special Act of the Legislature of
Pennsylvania (conferring many valuable rights and privileges) granted to
Its predecessor, the Umpire Company, In March 1871. Its business may
be classed under three main heads: (1) Street Railways, (2) Electric Lighting
and Illuminating Gas and (3) Fuel Gas.

(1) The Street Railways comprise 5 11.85 miles of track, all operated
(as a matter of convenience and economy) by the Pittsburgh Railways Co.
(except the Beaver Valley Traction Co. and the Pittsburgh & Beaver St. Ry.
Co., which are operated separately), and embrace the following properties:
The United Traction Company of Pittsburgh.
Consolidated Traction Company.
Monongahela Street Railway Company.
Pittsburgh & Birmingham Traction Company.
Pittsburgh Railways Company (formerly Southern Traction).
Pittsburgh & Charleroi Street Railway Company.
Allegheny Bellevue & Perrysville Ry.
Suburban Rapid Transit Street Railway Company.
East McKeesport Street Railway Company.
Mt. Washington Street Railway.
Beaver Valley Traction Company.
Pittsburgh & Castle Shannon RR.
Washington & Canonsburg Railway.
Pittsburgh & Beaver Street Railway Company.
In Feb. 1902 acquired the elevated railroad franchises which were

granted to Messrs. Bigelow, Oliver, Quay and others. V. 74, p. 478.
(2) Electric Lighting & Illuminating Gas.—Philadelphia Company, also

owns or controls by lease the following companies, forming the lighting de-
partment of its business.

Allegheny County Light Company.
Monongahela Light & Power Company.
Southern Heat Light & Power Company.
Consolidated Gas Company.
South Side Gas Company.
Allegheny Illuminating Company.
Braddock Gas & Light Company.
Ohio Valley Electric Co. of Bellevue.
The Consolidated Gas Company opera' es under a perpetual charter, and

with the Allegheny Illuminating Company and the South Side Gas Company
constitutes tue only gas-manufacturing companies In the city of Pittsburgh
and the exclusive rlent to manufacture Illuminating gas Is vested In them.

(3) Fuel Gas.—Philadelphia Company, through Its own lines and those
of a number of companies controlled by It, supplies nearly all the fuel gas
consumed In the cities of Pittsburgh and Allegheny and the manufacturing
towns lying along the Monongahela and Allegheny rivers. Company con-
trols by lease 443.538 acres of gas and oil lands In West Virginia and
Western Pennsylvania. It controls through Its ownership of the Fairmont
& Grafton Gas Co. 16,739 acres, and through its majority ownership of the
Equitable Gas Co. 839 acres of leasehold. The principal fuel gas companies
controlled are:

Philadelphia Company.
Chartiers Valley Gas Company.

. Equitable Gas Company.
Pennsylvania Natural Gas Company.
Union Gas Company of McKeesport.
Allegheny Heating Company.
Falrmount & Grafton Gas Company
See official statement in "Chronicle" of July 12 1902 (V. 75, p. 83) for

further details regarding the character and nature of the company's business
During year ending March 31 19i'9 comnany sold 30,004,5/0.930 cubic fe< t
of natural gas, a decrease of 5,853.249.815 from year ending March 31 19( 8.

•SCHEDULE OF CAPITAL STOCK OF OTHER CORPORATIONSOWNED AND POSSESSED ON MARCH 31 1909.

Shares. Total Issue.
United Traction Co. of Pittsburgh 339,999 Common out of 340,000
Consolidated Gas Co. of the City of Pitts-

burgh (owns stock of Allegheny IU'g Co.) z80,000 " " 80,000
Consol. Gas Co. of C. of Pitts 120 Preferred " 40,000
Chartiers Valley Gas Co 2:29,850 Coram n" 30,000
Pennsylvania Natural Gas Co 19,822 " " 20,000
Equitable Gas Go. of Pittsburgh 13,774 " " 14,000
Equitable Gas Co. ef Pittsburgh 4,908 Preferred " 6,000
South Side Gas Co 15,046 Common " 20,000
The Allegheny Co. Light Co 215,000 " " 15,000
Falrmount & Grafton Gas Co 3,000 " " 3,000
Allegheny Heating Co 2:2,664 " " 5,000
Consolidation Traction y232,760 Preferred" 240,000
Consolidated Traction 1/284,299 Common " 300,000
Union Gas Co. of McKeesport 16,000 " being all the st'k
Mt. Washington St. Ry 30.000
Allegheny Bellevtie & Perrysvllle Ry 5,000 Com., being all the stock.
Pittsburgh Railways Co 50,000 Preferred "

Pittsburgh Railways Co 50,000 Common "

Pittsburgh & Char. St. Ry. Co 50,000
Southern Heat, Light & Power Co 6,000
East McKeesport St. Ry. Co 5,000
Braddock Gas & Light Co 5,000
Seventeenth St. Incline Plane Co 5,000
Pittsburgh Canonsburg & Wash. Ry 1,590
Pittsburgh & Bpaver Street Ry 4,700
Low Pressure Gas Co 1,000 " "
Consumers' Heating Co 1,000
Mansfield & Chartiers Gas Co 500
Mornlngside Electric Street Ry. Co 480
The Philadelphia Co. of West Virginia.-. zlO
Beaver Valley Traction Co 21,500
Ben Avon & Emsworth St. Ry 2,000
Washington & Canonsburg Ry 20,000

All of the above shares marked thus, x, are in the hands of the Maryland
Trust Co., trustee under the first mortgage and collateral trust dated March
1 1899. Those marked y (with the exception of 37,015 shares Consol
Tract, common held In treasury of Phlla. Co.) are held as security for the
collateral trust bonds of 1901 , and these latter bonds are also a second lien
on the shares marked x.

STOCK AND BONDS— Date. Interest. Outstandlna. Maturity.
Consol Gas com stock. $4,-1 $4,000,000

000,000 (par $50).. /

Consol Gas oref stock, $2,-] F-A 2,000,000 F bl'09, 2%.
500.000 (par $50) cum /

Consol Gas, 1st mtg. goldj 1898 5 g F-A 5,000,000 Feb 1 1948
c*&r (Maryland Trust Co., Baltimore. Trustee.

East McKeesport St Ry 1st M] 1899 5 g J-D 250,000 Dec 11929
$250,000 ($1,000), gold ..(Int. at Fidelity Title & Tr. Co., Pitts., Trus.

Southern Ht Lt&Power Co.,1 1899 5g.I-D 300,000 Dec 1 1949
IstM, $300,000 ($l,000).g/Int. at Mcrc'tile Tr. Co., Pitts., Trustee.

Monongahela Light & Powerl 1899 5 J-D 1,700.000 June 1 1945
Co. 1st mortgage. $1,700,- [Interest at Mellon National Bank, Plttsb.gh
000 J The Union Trust Co., Pittsburgh. Trustee.

Ohio Valley Klectrlc Co 1st I 1897 6 A-O $50,000 April 1 1917
mortgage, $50,000 /Int. at Mercantile Trust Co., Pitts., Trustee.

Union Gas Co, McKeesport, 1 1899 5 g 300,000 Oct 1 1929
1st mortgage, $310,000, g, [Union Trust Co., Pittsburgh, Trustee.
8 f J Interest at Mellon National Bank. Plttsb'gh.

• This table does not cover such railroad properties as are separately
reported further on.

Stock.—Stock authorized was increased in February 1899 from $7,500,000
to $21,000,000, of which $6,000,000 was 5% non-cumulative preferred.
The Increase was made to acquire the stock of the Allegheny Co. Light Co.,
Chartiers Valley Gas Co. and the com. stock of the Consolidated Gas Co.
also by exchange the United Traction stock. On Dec. 4 1901 stockholders
authorized an Increase to $36,000,000 through the issue of $15,000,000
additional common stock. The Increase was mainly for the purpose of
acquiring the shares of the Consolidated Traction Co. and the Southern
Traction Co. V. 73, p. 1112. In Aug 1906 authorized common stock
was further increased to $36,000,000, mainly to provide for the purchase of
the Beaver Valley Traction Co. and Washington & Canonsburg Ry. V. 82,
p. 1323. Stockholders in Sept. 1906 were offered the right to take $3,240,-
000 common stock at par. See V. 83, p. 492.

Shareholders are to vote July 22 1909 to authorize $5,000,000 additional
common stock to provide for the convertible feature of convertible deben-
tures to be authorized at the same time, but any shares not so used to be
available for the general purposes of the company. V. 88, p. 1314.
The Phlla.Co. in Jan. 1908 offered to guarantee 4% per an. from Aug. 1

1907 on the $2,000,000 pref. stock of Consol. Gas Co. (entitled to 6% cum.),
provided additional earnings be divided equally between the two classes of
stock, but pref. not to receive more than 6% In any event. Holders of 75%
of the S2,oi)o,ooo pref. stock having agreed to the proposition, the plan was
adontert. V. 86. p. 54, 605

Bonds.—Of the $6,500,000 bonds of 1899 (mortgage trustee, Maryland
Trust Co.), $4,000,000 was issued at once in part payment for the stock of
the Allegheny County Light and Chartiers Valley Gas Co., and $1,000,000
were originally reserved to retire the $1,000,000 bonds of the Allegheny
County Light and Hast End Electric bonds; but $47,000 of those bonds have
been acquired. The balance, $1,500,000, was expended for improvements
and additions. The bonds were In Oct. 1899 listed on the Philadelphia
Stock Exchange, and are also listed on the Pittsburgh Stock Exchange.
The Philadelphia Company stock has been listed on the New York Stock
Hxchange since October 1886, and is also listed on the Phlla. Exchange.
See application to the N. Y. Stock Exchange In V. 70. p 1198, and also in
"Chronicle" of Feb. 22 1902. Of the $22,000,000 bonds of 1901, $6,500,000
are reserved to take up the $6,500,000 1st col. tr. bonds, $12,000,000 were
to acquire the oref. stock of the Consolidated Traction Co. and $3,500,000
were for Improvements, betterments, extensions, &c, which has been
issued as follows: for betterments to property of this company $1,625,000;
Un. Trac. Co. of Pitts., $150,000; Cons. Trac. Co., $650,000: Pittsburgh
Railways Co., $875,000, and Allegheny County Light Co., $200,000.

Notes.—The $1,500,000 notes of April 1 1905 are secured by deposit with
the Guarantee Trust & Safe Deposit Co. . Phlla., of 201 ,000 shares of Un ted
Traction Co. common stock. $300,000 matured April 1 1906, $150,000
Oct. 1 1906, and same amount on Apr. 1 1907, Oct. 1 1907, Apr. 1 1908,
Oct. 1 1908 and Apr. 1 1909; $150,000 matures semi-ann. to and incl. Apr. 1

1910. Notes maturing subsequent to 1907 arc redeemable at par and int.

The collateral trust notes of 1908 are secured by deposit with trustee of
$900,000 notes of Allegheny County Light Co.; $900,000 notes of Un ted
Traction Co.; $900,000 notes of Consolidated Traction Co.; $800,000 notes
of Railway & Light companies to be hereafter issued; $750,000 first mort-
gage of Pittsburgh & Beaver Street Ry.; 21,500 shares Beaver Valley
Traction; 20,000 shares Washington & Canonsburg Ry. The notes mature
$125,000 each June and Dec. from June 1909 to Dec. 1912; $200,000 each
June and Dec. from 1913 to 1916; and $225,000 each June and Dec. in 1917
and 1918; $125,000 paid in June 1909. They are redeemable at 100 and
accrued interest at any Interest period on 60 days' notice. See particulars,
V. 87. p. 346.

Convertible Debentures.—Stockholders on July 22 are to confirm proposaL
of directors to issue $5,000,000 10-year 5% debentures, convertible, $ for $.
into stock. Of the proposed Issue, banking houses have agreed to take
$2,500,000. V. 88, p. 1314.

Dividends. \ '94 '95 '96 '97 '98 '99 '00 '01 '02 '03 "04 '05 '06 '07 08
Per cent.-./ 5 5 None 4 4% 5 5% 6 6 6 60 6
The foregoing dividends are for the common stock. The pref. was created

In 1899, and first semi-annual payment of 2 V. % was made In Sept. 1899,
and have been regularly continued since then. On common In 1909,
Feb., 1H%; May, 1M%; Aug., iy2 %.

Linear Tax Decision.—For decision of Supreme Court of Pennsylvania,
declaring the linear tax ordinance invalid, see V. 80, p. 1729.

Increase in Price of Natural Gas.—On June 16 1907 price of natural gas
was Increased from 25 to 30 cents per 1 ,000 feet. V. 84, p. 1248. On Nov.
26 1907, however, notice was given that the price would be reduced to
27 Yi cents Jan. 1 1908. V. 85. p. 1402.

Application Denied.—Attorney- General Todd of Pennsylvania on Oct.
24 1907 denied the application of city authorities of Pittsburgh for permis-
sion to bring quo warranto proceedings to forfeit the company's charter.
See V. 85. p. 1083.
REPORT.—Report for year ending March 31 1909 was in V. 88, p. 1250.

The company in 1908-09 sold 30,004,570,930 cubic feet of gas.
Receipts— 1908-0'. 1907-08. 1906-07. 1905-06.

From gas $4,854,052 $5,814,755 $5,183,348 $4,674,852
From Oil - ... 54,712 62,457 75,886 98,950
Dividends on stock owned 1,580,418 1,560,762 1,468,997 1,518,689
Rents 148,596 107,787 103,747 103,202
Interest, discounts, &c. 382,981 332,513 271,029 237,631

• According to balance sheet of March 31 1909 the value of stocks of
other companies owned at that time was $45,112,929.

SECURITIES OUTSTANDING.*
Outstandlna. Last dlv.,&c.
$33,240,000 Aug'09. W2

6,000,000 Mar'09,2^

STOCK AND BONDS— Date. Interest.
Stock, com, $36,000,000 ($50) Q-F
Pref stk, 5%, non-cum, $6,-1 5 M-S

000,000 (par, $50) /

Phil Co 1st & Col Tr M, $6,-1 1899 5 g M-S 5,547,000 Sept 1 1949
500,000, g ($1,000) c*/Maryland Trust Co., Baltimore. Trustee.

Phil Co con M & col tr, $22,-1 1901 5 g M-N 15,138,000 Nov 11951
000,000, g ($1,000) /Continental Trust Co, Baltimore, Trustee.

Notes, $1,500,000, g ($l,000)c 1905 5 A-O 300,000 See text
Collateral trust notes, $3,-1 1908 6 g J-D 2,4,5,000 See text

500.000 gold ($5,000) c/Prln. & int. at Union Trust Co., Pitts., Trus.
Conv. deb. ($5,000,0 "0> 1909 5 See text 1919
Allegh'y County Lt 1st M 1891 6 F-A 500,000 1911
East End Elec Lt 1st M 1895 6 F-A 500,000 1915

Total receipts $7,020,759 $7,878,274 $7,103,00'' $6,633,324
Operations, taxes, &c. .. 1,988,329 2,270,072 1,936,769 2,053,789

Net earnings $5,032,430 $5,608,202 $5,166,238 $4,579,535
Deduct-

Paid leased companies $10,392
Interest on funded debt. . 1,048,709
Improv'ts, extens., &c. 442,829
Notes retired during year 300,000
Miscellaneous interest, &c. 202,850

$10,517
1,046,344
1,331,366
375,000
84,365

$10,267 $70,217
1,045,690 1,032,311
1,184,432 993,144
250,000
117,678 135,727

Total $2,004,780 $2,847,592 $2,608,067 $2,231,399

Balance for year $3,027,650 $2,760,610 $2,558,171 $2,348,136
Add premium on bds., &c. 11,043 1,913 14,135

Total - - $3,038,693 $2,760,610 $2,560,084 $2,362,271
Consol. Gas guaranty 80,000 93,333
Disct. & prems. chgd. off 35,615 16,694 68.287 63,060
Dlv on pref. stock (5%) 300,000 300,000 300,000 294,680
Div. on com. Stock (6%) 1,994,394 1,994,394 1,926,136 1,768,569

Total $2,410,009 $2,404,421 $2,294,423 $2,126,309

Surplus for year $628,684 $356,189 $265,661 $235,962

COMBINED RESULTS.—The combined results of the Philadelphia Co.
and affiliated operating companies, including the railways, were as follows
for the year ending March 31 1909:
Gross earnings $16,554,593
Oper. exp. and taxes 8,664,860

Net earnings $7,889,733
Other income 265,546

Total income $8,155,279
Fixed charges, &c 4,791,874

Net Income $3,363 ,405

Improvements, extensions,
&c $555,353

Notes retired 340,000
Dividend on preferred

stocks 382,921

Surplus for tb« year. _ .$2,08 5,131
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p. 53, 286, 1160, 1220;
1314, 1500.

OFFICERS, ETC.—J. H. Reed, Pres.; James D. Callery. V.-P. (also
Pres. of the Pittsburgh Rwys. Co.); J. F. Guffey, Gen. Mgr.; C. J. Braun Jr.,
Treas.; W. B. Carson, Sec.; C. S. Mitchell, Auditor. Office, 435 Sixth Ave.
Pittsburgh, Pa.—V. 85, p. 531, 1083, 1402; V. 86,
V. 87, p. 167, 346, 545, 1421; V. 88, p. 1250, 1259

(1) Pittsburgh Railways Co.—A trolley road.
This was formerly the Southern Traction Co., but In accordance with the

authority vested in It by the terms of its charter, the directors of the South-
•ern Traction Co. on Dec. 30 1901 voted to change the name of the company
to the Pittsburgh Railways Co. The Philadelphia Company had previously
acquired all the stock, common and pref., of the Southern Traction, in
accordance with terms In V. 73, p. 1112.

The Southern Traction Co. was chartered In 1900 to take over, extend
and operate the West End Traction lines, which were purchased in Aug. 1900
for $4,500,000.

Leases the Pittsburgh & Castle Shannon RR. for 99 years, rental being
$15,000 per annum. See V. 81, p. 778.
The following securities (being in each case the entire issue) are owned:

50.000 shares common stock of the West End Traction Co.
*0,000 " preferred stock of the West End Traction Co.

120 " capital stock of Virginia Ave. Street Ry. Co.
-400 " " " McKees Rocks & Ingram St. Ry. Co.
.300 " " " McKees Rocks & Neville Isl. St. Ry. Co.
120 " " " Crafton & Chartlers Valley Traction Co.
-400 " " " Pitts. Banksvllle & Mt. Lebanon S. R. Co.
t.00 " " " Carnegie Bridge Co.
120 " " " West Liberty & Suburban Street Ry. Co.
By the terms of an operating contract, effective Jan. 1 1902, the Pitts-

burgh Railways Co. assumed control of all the properties of the Consoll-
• dated Traction Co., the United Traction Co. of Pittsburgh and their under-
lying companies.
ROAD.—The Pittsburgh Railways Co. operates 525.41 miles of track In

Pittsburgh and outlying boroughs. Equipment consists of 1,085 closed
cars, 621 open cars and 157 miscellaneous cars.

STOCK AND BONDS— Date.
'Common stock, $2,500,000 ..
'Preferred 5%. cum. $2,500,000
•Car trusts, $400 000 ($1,000) f 1905

Interest. MaturityOutstanding.
$2,500,000
2,500,000

5 g J-D 280.000
lint, at Brown Bros. & Co., N. Y
lor at co's office, Colonial Tr. Co.

Bonds.—Car trusts In table above mature $40,000 annually from 1909 to
1915 Inclusive.

Guaranteed Bonds—
West Liberty & Sub. St. 1st 1 1908 5 g J-J $250,000 Jan 1 1938
M $250,000 ($1,000) g (Int. at Colonial Tr. Co.. Pittsb., trustee.

Dehtof old Southern Trac. Co. Date. Interest. Outstanding. Maturity.
So Trac 1st M, coll tr, g, $4,-1 1900 5 g A-O

000,000 ($1,000) c*llnt. at Union Tr,
West End Traction gen M.l 1898 5 J-J

$1,500,000 lint, at Union Tr,
Underlying loans of "West End Traction—

Pittsburgh Crafton & Mans-f 1894 5 J-J
field 1st M lint, at Pittsburgh Trust Co.. Pittsburgh.

Pitts & West End 1st M 1892 5 J-J 364,000 July 11922
Bonds.—The Southern Traction mortgage cannot be called before ma-

turity. The $125,000 unissued Is held for betterments and improvements.
The Farmers' Deposit National Bank of Pittsburgh offered the bonds for

sale in Oct. 1900. See V. 71, p. 864. Of the portion of the 5s of 1898 of

the West End Traction still unissued, $551 ,000 are reserved to retire under-
lying bonds. Bonds of the West Liberty & Sub. St. are guaranteed by
Pitts. Rys. Co.. they are not subject to call, and have no sinking fund.

ANNUAL REPORT.—All companies owned, controlled and operated by
Pittsburgh Railways Co. for years ending March 31 1907 and 1906 (no late

figures published);

See text
and Phila,,
Pitts.. Tr.

$3,875,000 Oct 1 1950
Co., Pittsburgh, Trustee.

949,000 Jan 1 1938
Pittsburgh, Trustee.

187,000 Julv 1 1924

Co.,

1907.
$

Gross 10,232,620
Net 4,460,662
Other Income. 83.903
Total Income. 4,544,565
'Interest 1,734,200

1906.
$

9,512,615
3,984,613

84,556
4,069,169
1,676.104

1907. 1906.
$ (

Rental, United
Traction... 552,486 552.189

Rent. Con.Tr. 1,550,598 1.550.198
Misc.. Int.. &c. 356,377 282,780
Balance *350,905 sur42,898

Outstanding. Maturity.
$1,500,000
1,500.000 April 1 1933

* Of this amount, $300,131 was used for extraordinary maintenance ex-
penditures and $40 ,000 to retire car trust notes, leaving a balance of $10,773,
OFFICERS.—Pres., J. D. Callery; 1st V.-P., J. H. Reed; 2d V.-P.. S. L.

Tone: Sec, W. B. Carson; Treas.. C. J. Braun Jr. Auditor, C. S. Mitchell.

—V. 73, p. 554: V. 80, p. 1861; V. 87, p. 1238.

(a) Mount Washington Street Ry.—A troUey road.

ORGANIZATION.—Incorporated In Pennsylvania on Oct. 8 1901 and
Jater absorbed the Sycamore Street Ry. Also owns the entire ($500,000)
capital stock of the Mount Washington Tunnel Co. Stock of the Mount
Washington Street Ry. Is owned by the Philadelphia Co. The road Is

leased to the Pittsburgh Railways Co. for 995 years from April 1 1903 for

all charges, Including bond Interest.
STOCK AND BONDS— Date. Interest.

Stock. $1,500,000 ($50) -.- --

1st mortgage and col tr.l 1903 5 g A-O
$1,500,000, gold ($1,000),1-Penn. Co. for Insurances on Lives & Grant-
guar, prln and Int. c*J lng Annuities, Philadelphia, Trustee.
Bonds are guaranteed, principal and Interest, by endorsement. by the

Philadelphia Co. Interest payable In New York, Pittsburgh and Phila-

delphia. No sinking fund and bonds cannot be called. The stock of the
Tunnel Co. has been pledged as collateral under this mortgage. See
V. 76, p. 1143.
ROAD.—Operates about 8H miles of track from Pittsburgh to Mount

Lebanon. Gauge. 5 ft. 2H In.—V. 80, p. 222.

(2) United Traction Co ...
ORGANIZATION.—Incorporated on July 27 1896, and In June 1897

purchased all the property and franchises of the Second Ave. and North
Side traction companies, and secured control of the Pittsburgh Allegheny &
Manchester through a lease for 950 years and the purchase of Its stock.
V. 65 p. 27. The Federal St. & Pleasant Valley Passenger Ry. is controlled
through Its lease for 950 years to the North Side Traction In 1902 leased

the Pittsburgh & Birmingham Traction Co. and the Pittsburgh, & Charlerol

St. Ry.
In March 1899 the Philadelphia Co. offered to give $6,375,000 of Its com-

mon stock In exchange for the $17,000,000 common stock of the United
Traction. See V. 68, p. 479. In Oct. 1899 exchange of stock under this

plan was begun and 339,999 shares have been acquired.
On Jan. 1 1902 the Pittsburgh Railways Co. took over this property,

and, under the terms of the operating contract, agrees to pay current divi-

dends of 5 % on the pref. stock and 1 % on the common stock. The agree-

ment was until Jan. 1 1907 and thereafter until terminated by three months
notice from either party

Outstanding. DIv.orMat
$17,000,000 Jan '09, H %

3,000,000 J'ly20'09. 2 Y,

4,750,000 July 1 1997

STOCK AND BONDS.— Date. Interest.

Com stock, $17,000,000 ($50) J-J
Pref. cum. $3,000,000 ($50).. 5 J-J
United Trac gen m, gold,! 1897 5 g J-J

$10,000,000 ($1,000) ...c*j Maryland Trust Co., Baltimore, Trustee.
Interest is payable In New York City.

Pitts Alleg & Manch 5 1,500,000 Oct 11930
Second Ave Trac mtge, gold? 1894 5 g J-D 2,030,000 Dec 1 1934

• ($1 000) . c*JMaryland Trust Co., Balto., Md., Trustee.
Interest at Brown Bros. & Co., N. Y., or A. Brown & Sons, Baltimore

120,000 July 1 1909
300,000 July 1 1933

April 1 191150,000
1.270.013

entire earnings of the North Side

2d Ave Pass gen mtge 1889 5 J-J
2d Ave Traction Co mtge 1893 5 J-J
Braddock & Turtle Creek 1st.. 1891 6 A-O
Loans payable June 30 1908.-
The United Traction receives the

Pitts. A. & M. and Second Ave. traction companies, subject only to annual
charges of $263,000, as shown above.

Dividends.—On preferred are 5%. On common. \i % paid Jan. 2 1903
and H% each six months since then, to and Including Jan. 1909.

Bonds.—The new United Traction mortgage is limited to $10,000,000;
t><TTls cannot be redeemed before maturity; Maryland Trust Co. of Balti-

more Is trustee. Of these bonds, $5,250,000 are reserved to retire the divi-

sional bonds above mentioned. Bonds are listed on the Philadelphia and
Baltimore Stock Exchpngos
ROAD.—The miles of track owned and consolidated are: Miles.

Second Avenue Traction -- 63.83
North Side Traction 31-84

Pittsburgh Allegheny & Manchester Traction 21.45

Total 117.13

REPORT.—Not now an operating company.
OFFICERS.—Pres., James D. Callery; V.-P., J. H. Reed; See., W. B.

Carson; Treas., C. J. Braun Jr.; Auditor, C. S. Mitchell. Office, Pittsburgh.
Pa. Financial agents, Alexander Brown & Sons, Baltimore, Md.—V. 70.
p. 329; V. 71, p. 180. 1271: V. 73. p. 390.

LINES CONTROLLED BY UNITED TRACTION CO.
(a) Federal Street & Pleasant Valley Ry.—Trolley.
ORGANIZATION.—Incorporated Feb. 20 1868, and has since consoli-

dated Its various subsidiary companies. The franchise Is perpetual.
The North Side Traction Co. on July 20 1896 leased the Federal Street &

Pleasant Valley for 960 years, assuming Its debt, and agreeing to pay as
rental all taxes, rentals, &c, and also $70,000 yearly In cash, payable Jan. 15
and July 15, equal to 5 % on the $1,400,000 stock, of which itowns$750 -

000. V. 63. p. 31, 76. 189.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock (par $25) , full paid 5 J-J $1,400,000 See text
Consol mtge, $1,250,000. g.f 1892 5 g J-J 1,056,000 May 11942

($1,000), on 28 miles .. c*\lnt. at Fidelity Title & Tr. Co., Pittsburgh.
Underlying mortgages—

Fed St & PI Val mtge. 1889 5 J-J 92,000 July 11919
Allegheny & Bellevue 1st mtge 1890 5 J-J 23.000 Nov 11920
Allegheny St 1st mortgage 1890 5 34,000 1920
Perry St 1st mortgage 1890 5 J-J 4,000 Nov 1 1920
Troy Hill 1st mortgage 1890 5 J-J 41,000 Nov 11920
Bonds.—The consolidated mortgage of 1942 Is for $1,250,000, of which

the balance unissued Is In the hands of trustee to retire all the other issues;
mortgage trustee is the Fidelity Title & Trust Co., Pittsburgh.
ROAD.—Embraces 33 miles of track (Including sidings) on about 17

miles of street; rails mostly 90-lb. girder.—V. 63, p. 189.

(b) Pittsburgh & Birmingham Traction,—A trolley road.

On Jan. 1 1902 leased for 999 years to the United Traction Co., which has
agieed to pay all Interest, tstxes, &c, and also $150,000 annually as rental.
Lease Is guaranteed by the Philadelphia Co.

-ORGANIZATION.—Incorporated Aug. 15 1889; Nov. 19 1889 leased
P. & B. Passenger Ry., Including South Side Pass. Ry. Co. Has also leased
and operated since Dec. 1891 Pittsburgh Incline Plane Co. and Mt. Oliver,
Incline Plane Co.: operates also Blrm. Knoxvllle & Allentown Traction Co.
In Aug. 1900 purchased the $400,000 capital stock of the West Liberty
Street Ry. and constructed a line to Mt. Lebanon. V. 71, p. 343.

STOCK AND BONDS— Date. Interest, outstanding. Maturity.
Stock ($50) - Text $3,000,000 See text
1st mortgage, gold, 5s 1 1889 5 g M-N 1,500,000 Nov 11929

($1,000) c* J Fidelity Trust Co. of Philadelphia, Trustee.
Bonds 5 A-O 52,000 „
Guaranteed Bonds—

Blrm Knox & A 1st mtge,] 1891 6 g MS 500,000 Sept 1 1931
gold, Interest guaranteed -J Fidelity Trust Co.. Philadelphia, Trustee.

Brownsville Ave St Ry IstM-. 1896 5 F-A 300.000 Aug 1 1926
West Liberty St Ry 1st mtgef 1900 5 g J-J 400,000 July 1 1930

I Pittsburgh Trust Co., Trustee.
ROAD.—Operates 33.80 miles of track, laid with 90-lb. rails, as follows:

Main line, 24 miles; Brownsville Ave. Ry. (all Its $300,000 stock owned),
7.33 miles: Inclines, 2 miles.
ANNUAL REPORT.—Not now an operating company.—V. 69, p. 332.

334; V. 71. p. 343; V. 72. p. 776

LINES LEASED TO PITTSBURGH & BIRMINGHAM TRACTION.
Mt. Oliver Incline Ry,—Owned, leased and operated by Pittsburgh &

Birmingham Traction Co. Stock, $100,000. Bonds, 1st M. 6s, M. & N..
due Nov. 1 1901, $41,500. Up to June 1909 these bonds not taken up.

Pittsburgh Incline Plane.—Leased for 999 years to Pittsburgh & Birming-
ham Traction Co., at rental equal td Interest on bonds and 10 % on $150,000
stock, free of tax; dividends were 9% yearly for some time, balance being
carried to surplus; but latterly Increased to 10 %.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock (par $100). full paid Q-F $150,000 See text
1st mtge ($1,000 each) c* 1889 6 J-J 150,000 July 11919

f 1890 6 J-J 100,000 June 1 1918
2nd mortgage {Subject to call on any June 1 after 1894.

lint, at Fidelity Trust Co., Phlla., Trustee.
ROAD.—Road extends from Forty Hill, Pittsburgh, on Bradford Street

to Washington Avenue, on top of hill.—V. 71. p. 343.

(c) Pittsburgh & Charleroi Street Ry.—A trolley road.

ORGANIZATION.—Incorporated April 19 1902 and took over the Char-
lerol & West Side Ry.; is leased to the United Traction Co. for 900 years
from May 15 1902. Rental Is $1,000 per year. Bonds are guaranteed,
principal and Interest, by the United Traction Co. and the Philadelphia Co.
The entlie Issue of bonds was offered by T. Mellon & Sons and the Union
Trust Co. of Pittsburgh in May 1902.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,500,000 ($50) $2,500,000
Charlerol & West Side 1st M 5% 75,000 Sept 11929
Pitts & Charlerol 1st M. $2,-1 1902 5 g M-N 2,425,000 May 1 1932

500.000, gold ($1,000) c*]lnt. at Union Tr. Co., Pittsburgh, Trustee.
Bonds.—Of the Pittsb. & Charlerol bonds, $75,000 Is reserved to retire a

like amount of Charlerol & West Side bonds. See V. 74, p. 1039.
ROAD.—Operates a road between Pittsburgh and Allenport, by way of

Castle Shannon, Finleyvllle, Monongahela City and Charlerol, a distance of
34 H miles. Completed In Sept. 1903.
OFFICERS —Pres., J. D. Callery; Sec. W. B. Carson; Treas.. C. J.

Braun Jr.—V. 74. p. 1039. 1090; V. 76, p. 752

(d) Allegheny Belie vue & Perrysville Ry.
ORGANIZATION.—Incorporated In Pennsylvania on Feb. 8 1905. En-

tire stock is owned by the Philadelphia Co. Is leased to the United Traction
Co. for 995 years from March 1 1905 at a rental of 10 % on the stock.

STOCK AND BONDS.— D t*. i><rss. Outstanding. Maturity.
Stock $250,000 ($50) 10 $250,000 See text.
1st mtge $500,000 gold guar! 1905 g A-O 500,000 April 1 1935

($1,000) .- c/Penn. Co. for Ins. on L.&G.A., Phlla., Trus.
Bonds.—Are guaranteed, prln. & Int., by Phlla. Co. Interest Is payable

at company's office or by Brown Bros. & Co., N. Y. and Phlla. No sink-
ing fund and bonds are not subject to call.

ROAD.—Operates &X miles of track from Allegheny, via Westvlew, to
Bellevue. Gauge, 5 ft. 214 In.

(e) Ben Avon & Emsworth Street Ry.
ORGANIZATION.—Incorporated In Pennsylvania on June 17 1903.

Entire stock Is owned by the Philadelphia Co. Is leased to the United Trac-
tion Co. of Pittsburgh for 995 years from April 1 1906 at 5 % on stock.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $100,000 ($50) A-O $100,000 See text.
1st mortgage, $300,000, gold, f 1906 5g 300,000 April 1 1936
guar Fidelity Title & Trust Co., Pittsb.. Trustee.

I Interest at company's office.
Bonds.—Are guaranteed, principal and Interest, by the Philadelphia Co.
ROAD.—Operates 5.42 miles of track from Avalon to Dlxmont. Gauge,

5 ft. 2H In.
OFFICERS.—Pres., Jas. D. Callery; V.-P., S. L. Tone; Sec, W. B.

Carson; Treas., C. J. Braun Jr.

(3) Consolidated Traction.— Trolley road.

ORGANIZATION.—Chartered July 15 1895. The company absorbed
the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. Ry., Gross
Street Ry., Highland Park Street Ry. and Negley Street Ry.) , and assumed
Its leases of the Citizens' and the Allegheny Traction companies, and has
acquired the control of the Pittsburgh, the Duqusene and the Central Trac-
tion companies. In 1902 leased the Monongahela St. Ry. and the Subur-
ban Rap. Tran. Street Ry. Owns all stock of the Ardmore Street Ry.,
and guarantees its bonds, principal and Interest. V. 88, p. 882.
On Dec. 4 1901 the stockholders of Philadelphia Company approved

plan for absorbing the shares of the Consolidated Traction. See terms
in V. 73, p. 1112. 284,299 shares common and 232,760 shares preferred
have been so exchanged.
STOCK

—

Par. Interest. Outstanding. Dividend.
Common stock $50 J-J $15,000,000 Ja '09,1 %
Preferred stock, 6% cum 50 6 M-N 12,000 000 IVay'09.3%
Equipment Trust certificates] 1908 6 F-A 252,000 See text

$280.000 (Coif nlal Trust Co., Plttshureh, Trustee.
Fort Pitt Tract mtge $1,000,-1. 1895 5 g J-D $1,000,000 Dec 2 1935

000 ($1,000) g not red-.c'JInt. at Pitts. Trust Co., Pitts., Trustee.
Note^ payable June 30 1908 550,000
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Stock.—The p ef. stock carries cum. dividends of 6 % per annum,
and has the right to participate equally with the common stock when
that has received 6 %. All arrears of dividends were paid up In Jan. 1903.
V. 78, p. 48. First dividend of 1 % on common paid Jan. 2 1903; then
1% July 1903. In 1904, 2%; In 1905, 2%; In 1906, 2%; In 1907. 2%; In
1808, 2%; in 1909, Jan., 1%.
Bonds.—The equipment trust certificates mature In 10 annual Install-

ments of $28,000 each from Feb. 1 1909 to Feb. 1 1918 Inclusive; $28,000
were retired Feb. 1909: they are secured by 50 cars costing- $350,000.
The Fort Pitt Tract, bonds are secured by the deposit of the shares of the

constituent companies out of which the Fort Pitt Co. was formed, namely,
$300,000 Fort Pitt Pass. Ry. stock, $100,000 Gross St. Ry. stock, $100,000
Highland Park St. Ry. stock. $100,000 Negley St. Ry. stock.
ROAD.—Controls about 126 miles of track in all.

OFFICERS.—Pres., J. D. Callery; V.-P., J. H. Reed; Sec, W. B.
Carson; Treas.. C. J. Braun Jr.; Aud., C. S. Mitchell— V. 73, p. 553, 723;
V. 76, p. 48; V. 79, p. 627; V. 86, p. 284; V. 88, p. 882.

(1) Ardmore Street Ry.
ORGANIZATION.—Incorporated In Pennsylvania on Oct. 31 1907..

Road mostly on private right of way. r Franchises In boroughs are perpetual.
Consolidated traction owns all the stock and guarantees the bonds, prin.
and int. V. 88, p. 881.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $14,000 ($50) See text.
1st mort. $1,250,000 goid\ 1908 5 g A-O $1,000,000 April 1 1958

($1,000) c'jlnt. at Colonial Trust Co., Pittsb., trustee.
Bonds.—Remaining bonds are reserved for extensions and betterments.

No sink, fund, but subject to call at 105 and Interest.
ROAD.—Operates bet. Wllklnsburg & East Pittsburgh.—V. 88, p. 881.

LINES CONTROLLED BY CONSOLIDATED TRACTION.
(a) Allegheny Traction.

ORGANIZATION.—Incorporated July 23 1890. April 1 1896 this
company was leased to the Fort Pitt Traction Company for 950 years at a
rental of $25,000 per annum.
STOCK AND BONDS— Date. Interest. Outstanding. Last dlv. etc.

Stock, $500 .000 (par $50) _. 5% $500,000 See text.
Guaranteed Bonds—

Mlllvale Etna & Sharps-] 1893 5 g M-N 750,000 Nov 11923
burg 1st M. $750,000 g /Int. at Pittsburgh Tr. Co., Pittsburgh, Trustee.
Dividends.—The semi-annual dividend of 2)4 % due June 1 1901 was

passed, the proceeds being used to pay off the floating debt. In 1902,
4H%; in 1903, 1904, 1905, 1906, 1907 and 1908, 5%.
ROAD.—Including Mlllvale Etna & Sharpsburg, 18 H miles of road.

(b) Central Traction.—Trolley.

LEASE.—Incorporated Dec. 21 1888. Leased from April 2 1896 to
the Consolidated Traction for 950 years at 3 % per annum on par value
of $1,500,000 stock (see V. 61, p. 1154); and In May 1896 stockholders
were offered privilege of exchanging their stock for receipts, which were
redeemed at $30 per share on Oct. 1 1896 in Consolidated Traction Co.
preferred stock at par. 29,133 shares of Cent. Trac. stock (out of 30,000)
have been so exchanged. V. 62. p. 1087.
STOCK AND BONDS

—

Miles. Date. Interest. Outstanding. Maturity.
Stock ($50) see text ... 3 %A-031 (30,000 shs. I See

(30 paid up/ text.
1st M. $375 ,000 cable/ 6 1889 5 J-J $375,000 July 11929

line, $500. (Interest at Union Trust Co., Pittsburgh.
Bonds of Central Passenger Ry. controlled.

1st M. $250,0001 4 1894 6 A-O 125,000 Oct 11924
($1,000) /interest at Union Trust Co., trustee, Pittsburgh.
Dividends.—Feb. 1, 1892, $2 50 in stock; in 1896, Feb., 2% In cash;

In 1898, Nov., m % in cash; in 1899 and since 3 % per year.
ROAD.—8.5 miles of road, of which it controlled by ownership of cap-

ital stock. Central Passenger Ry., 5% miles.—V. 62, p. 948, 1087.

(c) Citizens' Traction.—A trolley road.

ORGANIZATION.—Incorporated July 6 1887. On Sept. 1 1887 pur-
chased the entire capital stock ($200,000 of the Citizens Passenger Ry.,
which it now holds.
LEASE.—Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now

Consol. Traction) for 950 years at 6 % per annum on $3,000,000 capital
stock. In addition the lessee agreed to pay a floating debt of $175,000,
and at maturity mortgage debt. V. 61. p. 661.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($50) fully paid 6 M-N $3.000,000f.p. See text.
1st mortgage ($1,000) Not 11887 5 A-O 1,250,000 Oct 11927

subject to call ._. (Fid. Title & Tr. Co., Pittsburgh. Trustee.
Bonds of lines whose stocks are owned—

PennSt. Pass. Ry. IstM. 1892 5 J-D 250,000 June 1 1922
Interest and dividends payable at Union Nat. Bank, Pittsburgh, Pa.
ROAD.—Owns 30.5 miles of track on 15 miles of street.—V. 60, p. 930;

V. 61. p. 112. 516. 661.

(d) Duquesne Traction.—A trolley road.

LEASE.—Incorporated Jan. 25 1890. Leased from April 2 1896 to
the Consolidated Traction for 950 years at 4 % on the $3,000,000 stock,
but dividends for a year and a half were withheld for payment of floating
debt of $180,000. In May, 1896 stockholders were allowed to exchange
their stock for receipts, redeemed Oct. 1 1896 at $37 per share In 6 % pre-
ferred stock of Consolidated Traction Company at par. 52,535 shares out
of 60.000 have been so exchanged. See V. 62, p. 1087.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock ($50) fully paid / Text. 3.000,000 See text.
\Div. payable at Fidel. Tit. & Tr. Co.. Pitts.

1st mortgage.. c*/ 1890 5 J-J 1,500,000 July 11930
1 Fidelity Title & Trust Co., Pitts., Trustee.

Dividends were 5% J-J, but in 1893 and 1894 none paid; in 1895, 4 %;
in 1896, none; in 1898, 3%; in 1899, 4%; in 1900, 4%Mn 1901, 4 %; in 1902,
4%; In 1903, 4%; in 1904, 4%; in 1905. 4%; In 1906, 4%; in 1907. 4%; In
1908, 4%.
ROAD.—At time of lease in 1896 controlled 11 companies, having 33 3-16

miles of road.—V. 60. p. 930; V. 61, p. 153, 794, 1154; V. 62, p. 948, 1087.

(e) Fort Pitt Traction.—See "Consol. Traction Co.
(f) Monongahela Street Railway

—

ORGANIZATION.—On May 26 1898. absorbed by consolidation the
Schenley Park & Highland, Homestead & Highlands, Braddock & Home-
stead and the Braddock & Duquesne.

In Dec. 1901 the Monongahela Street Ry., the Wllklnsburg & East
Pittsburgh Street Ry., the Wllklnsburg & Verona Street Ry. and the
Pltcairn & Wilmerding Street Ry. (construction of latter two roads com-
pleted during year 1903-04), were merged in the Monongahela Street Ry.
and stock was increased from $1,000,000 to $7,000,000. See V. 73,
p. 1112. On Jan. 1 1902 the Monongahela Street Ry. was leased for 999
years to the Consolidated Traction Co. for interest, taxes, etc., and an
annual rental beginning with $165,000 the first year and increasing $18,750
each year until $315,000 is reached. Lease is guaranteed by Philadelphia
Co. First dividend under lease (2 %) was paid in July, 1904. See V. 79,
p. 269. In 1905, Jan.. 1H%; July, 1 3-5%; in 1906, 3.26%; in 1907, 3H%.
STOCK AND BONDS

—

Miles. Date. Interest. Outstanding. Maturity.
Stock. $7,000,000... See text $7,000,000 See text.
Mon. St. Ry. 1st mort.,1 17 1898 5 g J-D 1,000,000 June 11928

$1,000,000 gold / Union Trust Co., Pittsburgh, Trustee.
Wilk. & E. P. M.l
$2,000,000 gold^ .. 1899 5 g M-S 2,000,000 Sept 11929
($1,000) c&rj

Wilk. & Ver.M., $700,1 -- 1901 5 g J-D 602,000 June 1 1931
000, g. ($l,000)e&rj

Pt. & Wil. M., $700,-1 .. 1901 5 g J-J 554,000 July 1 1931
000, g. ($1,000) c&rj
Bonds.—The Union Trust Co. of Pittsburgh Is trustee of all mortgages

and interest is payable at Mellon National Bank. The Wilks. & Ver. bonds
are guaranteed, prin. & int., by Wilk. & E. Pitts. St. Ry. Co., Monongahela
St. Ry. Co., Consol. Traction Co. and Phila. Co. of Pittsburgh.
ROAD.—Owns 61.2 miles of track, Including branches; 90-lb. rails.

REPORT.—Not now an operating company.
OFFICERS.—Pres., W. L. Mellon; V.-P , A. W. Mellon; Treas., W. S.

Mitchell.—V. 72, p. 776; V. 79, p. 269, 627, 735.

(g) Pittsburgh Traction.—A trolley road.

ORGANIZATION.—Incorporated April 30 1887.
LEASE.—Leased from April 2 1896 to the Consolidated Traction for 950

years at 7 % on the $2,500,000 stock (see V. 61, p. 1V54) but \% years'
dividends were used to pay floating debt of $250,000. The full 7 % is now
being paid. In May 1896 stockholders were offered receipts for their stock,
which were redeemed at $70 per share on Oct. 1 1896 in preferred stock of

Consol. Traction Co.; 49,500 shares out of 50,000 have been so exchanged.
See V. 62, p. 948. Pittsburgh Traction owns the $250,000 capital stock
of Bloomfleld Strfet Ry. and guarantees the bonds.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $2,500,000 ($50) 7 A-O 31 $38per sh. pd. In.Sec text
lstmtge5s. --C*f 1887 5 A-O $750,000 Oct 1 1927

(.Fidelity Title & Trust Co., Pitts., Trustee.
Guaranteed Bonds—

Bloomfleld Street Ry 1st] 1893 5 F-A 250,000 Aug 1 1923
cur c*/ Interest at Pittsburgh Trust Co., Trustee.
Stock.—Issued 50,000 shares, on which $38 each has been paid.
DIVIDENDS.—At company's office, Pittsburgh. Dividends in 1895,

6%; In 1896, none—see above; In 1898, 5'A %: in 1899 and since 7%.
ROAD.—Owns 12.67 miles of track. Bloomfleld St. Ry. owns 3 miles.

(h) Suburban Rapid Transit Street Ry.
ORGANIZATION.—Was leased on Jan. 1 1902 to Consolidated Traction

Co. for 900 years at an annual rental of $56,000, as well as paying all charges.
Including Interest and taxes.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1,400,000 J-J $1,400,000 Jan "09,2%
1st mtge $200,000 goldl 1893 6 g M-S 200,000 Sept 1 1913

($1,000) c/Int. at Safe Dep. & Trust Co., Pitts., Trustee
Dividends.—In 1903, 4%; in 1904. Jan., 2 %; July, 1 <4 %; in 1905, 4%; in

1906. 4%; in 1907, 4%; in 1908, 4%; In 1909, Jan., 2%.
ROAD.—Operates 11.29 miles of track on 6 miles of street.

(i) Morningside Electric Street Ry.
ORGANIZATION.—Incorporated in Pennsylvania on July 14 1904.

Entire stock Is owned by Philadelphia Co. Is leased to the Consolidated
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5 % on stock.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $24,000 ($50) 5 A-O $24,000 See text.
1st mortgage, $200,000, gold,] 1905 5 g A-O 200,000 Oct 1 1935

guaranteed, principal andflnt. at office of Brown Bros. & Co., Phlla.
Interest by PhlladelphiaCo JPenn Co.for Ins.on Lives & G.A., Phlla., trust
ROAD.—Operates 3 1-3 miles of track. Gauge 5 ft. 2H in.
OFFICERS.—Pres., Jas. D. Callery; V.-P., S. L. Tone; Sec, W. B.

Carson; Treas., C. J. Braun Jr.

(4) Seventeenth Street Incline Plane Co.
ORGANIZATION.—Is a reorganization on Dec. 28 1904 of the Penn. In-

cline Plane Co. Entire stock is owned by the Philadelphia Co. Is onerated
by the Pittsburgh Rys. Co.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $250,000 ($50) $250,000
1st mtge $125,000 ($1,000)1 1905 5 cur M-S 125,000 Men 1 1935
guar c*/Int. at Colonial Tr Co., Pittsburgh, Trustee.
Bonds.—No sinking fund, and bonds are not subject to call. Are guaran-

teed, prin. & Int.. by the Philadelphia Co.
OFFICERS.—Pres., J. D. Callery; V.-P., S. L. Tone; Sec, W. B. Car-

son; Treas., C. J. Braun Jr.; Aud., C. S. Mitchell.

(5) Beaver Valley Traction.—A trolley road.

In July 1905 entire stock was acquired by the Philadelphia Co. of Pitts-
burgh. V. 81, p. 506.

ORGANIZATION.—Incorporated in Penn. in perpetuity June 29 1891
and owns entire stock of Beaver Valley St. lit/, and of Central Electric St. Ry
Co., purchased Aug. 8 1891, operating them as one road under 999-year
lease. Charter and franchise perpetual.

In 1900 stock was increased from $300 000 to $1,000,000 and then pur-
chased the stock and property of the People's Electric Street Ry. of Roches-
ter, the College & Grandvlew Electric Street Ry., the Rochester & Monaca
Electric St. Ry. and the Beaver & Vanport Electric St. Ry.; also owns en-
tire capital stock of Riverview Electric St. Ry. Co., the Freedom & Conway
Electric St Ry. Co. and the Vanport Electric St. Ry. Co., none of which
have any separate bond Issues. In Jan. 1902 authority was given to in-
crease stock from $1 ,000,000 to $1 ,500,000.

STOCK AN I) BONDS.— Date. Interest. Outstanding. Maturity.
Stock $1 500.000 (par $50) ... $1,075,000
1st mtge $150,000 gold c/ 1891 6 g J-J 150,000 July 1 1911

lint, at Union Trust Co., Pittsburgh, Trustee.
2d mtge $100,000 ($500)1 1895 6 g A-O 100,000 Oct 11915

gold c*]lnt. at Union Trust Co., Pittsburgh, Trustee.
1st con mtge $1,000,000 gold ( 1900 5 g A-O 675,000 Oct 11950

gold c*Unt. at Pa. Co. for Ins. on Lives & Granting
1 Annuities, Philadelphia, Trustee.

Gen mtge $3,000,000 ($1,000)1 1903 5 g M-N 500,000 Nov 11953
gold ... c*/Iut. at Northern Trust Co., Phlla., Trustee.

People's Ei St Ry 1st M gold.. 1892 6 M-N 50,000 May 11912
People's Elec Street Ry 2dl 1895 6 F-A 25,000 Feb 20 15
mtge gold — /interest at Union Trust Co., Pittsburgh.
Bonds.—Of the $1,000,000 consols. $325,000 are reserved to retire under-

lying bonds. Bonds are redeemable at 110 and accrued interest. V. 71 p.
913. Of the new general mortgage for $3,000,000, $1,000,000 are reserved
for prior liens and the remainder for extensions and Improvements at 75 %
of cost. The new bonds are redeemable In any amount at any time at 110
and Int. See V. 77, p. 2158.
ROAD.—Owns and operates 35.^3 miles of track, connecting the various

towns and boroughs in the Beaver Valley, from Morado Park southerly, via
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. Laid
with 90-lb. and 73-lb. girder rails. Owns 48 cars, with street-sprinkler and
snow-sweeper.
EARNINGS.—For year ending June 30 1907, gross, $268,636; net after

taxes. $108,182; Int., $80,699; surp., $27,482. No later figures published.
OFFICERS.—Pres., J. D. Callery, Pittsburgh; V.-P., S. L. Tone; Sec.

W. B. Carson; Treas., C. J. Braun Jr.; Auditor, C. S. Mitchell.—V. 77, p.
1224, 2158; V. 81, p. 506, 1664, 1790; V. 87, p. 345.

(6) Washington & Canon sburg Ry.—A trolley road.

Acquired by Philadelphia Co. in April 1906.

ORGANIZATION.—Incorporated in Pennsylvania on June 2 1902.
Successor on June 2 1902 to the Washington Electric Street Ry. Fran-
chises perpetual. Leased In 1907 the Pitts. Canonsburg & Wash. St. Ry.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($50) $1,000,000
Wash Elec St Ry 1st M 1897 5g 125,000 Feb 11927
1st mtge $650,000 gold..c&rf 1902 5 g J-J 525,000 July 11932

lint, at North Am. Sav. Co., Pittsburgh, Tr.
Bonds.—A sinking fund of $5,000 per annum becomes operative after 5

years; $125,000 of the new bonds are reserved to retire the bonds of the
Washington Electric Street Ry.
EARNINGS.—For fiscal year ending June 30 1907, gross, $125,859; net,

$56,841; charges, $32,787; surplus, $24,054. No later figures published.
ROAD. —Operates 15.86 miles In and between Washington, Tylerd ale and

Canonsburg; 32 passenger cars, with work cars and snow plow.—V. 85, p. 532;
V. 87, p. 348; V. 88, p. 626.

(a) Pittsburgh Canonsburg & Washington Ry.
ORGANIZATION.—In 1907 was leased to the Washington & Canon*

burg Ry., which guarantees bonds, principal and Interest.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock (1,590 shares, all owned by Philadelphia Co.).
f 1907 5 J-J $750,000 July 1 1937

1st M. $750,000 ($1,000) gold< Safe Deposit Trust Co., Pitts., trustee. Int.
I at company's office, Pittsburgh.

Bonds are redeemable at 105 and int. on any interest date.
ROAD.—Operates about 12 miles of track between Canonsburg and

Castle Shannon. 80-lb. rails.—V. 88, p. 625.

(7) Pittsburgh St Beaver Street Railway Co.—A trolley road.

ORGANIZATION.—Incorporated in Pennsylvania Jan. 23 1901.
Franchises perpetual. Capital stock $235,000 ($50 par), all owned by
Philadelphia Co. Bonds authorized, first mortgage gold, $1,500,000;
Issued, $750,000, all owned by the Philadelphia Co.; dated July 1 1908,
due July 1 1938. Int. 5%, payable Jan. and July at company's office,
Pittsburgh. Union Trust Co. of Pittsburgh, trustee.
ROAD.—Operates 14.95 miles in and between Baden, Beaver County,

and Leetsdale, Allegheny County, Pa.

WEST PENN RAILWAYS CO.—Trolley and electric lighting.

ORGANIZATION.—Incorporated in Pennsylvania on Feb. 17 1904 and
is a consolidation of the Pittsburgh McKeesport & Connellsvllle Ry., the
Uniontown & Monongahela Valley Ry., the Connellsvllle Suburban Street
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Ry., the Greensburg & Southern Electric Street Ry. and of 10 electric
lighting companies In various cities and towns tributary to the road. In
May 1906 acquired the controlling Interest In the McKeesport & Duquesne
Bridge Go. and the entire capital stock of Latrobe Street Ry. In addition
to street railway, does electric-lighting and power business; also owns
Olympla Pan., a summer resort of 76 acres within 2 miles of the city.
Franchises are for 999 years. N. W. Halsey & Co New York, and the
Municipal & Corporation Securities Co. of Pittsburgh offered the bonds for
sale In May 1905. (V. 80, p. 1914.) In 1907 acquired a majority of the
stock of the Pittsburgh McKeesport & Greensburg Ry. V. 85, p. 285.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $3,250,000 ($100) $3,250,000
Preferred $2,750,000 5% non-1 5 Q-F 2,750,000 iVay'09.1K
cum ($100) )

First mtge $6,000,000 gold] 1905 5 g A-O 5,496.000 Jan 1 19?i
($500 and $1.000). c*)lnt. at Colonial Trust Co , N. Y., Trustee.

P McK & C 1st con mtge,l 1901 5 J-J 2,938,000 Jan 1 1931
$3,500,000 ($1 ,000) , gold. Unterest at Mercantile Trust Co., Pittsburgh
Cannot be called J Trustee.

Con Sub St Ry mtge. $175,-1 1902 5 g J-J 175,000 Jan 1 1932
000. guar /Int. at Mercantile Trust Co., Pitts., Trustee.

Bonds.—In addition to the Issues given above, there are $504,000 under-
lying Hens outstanding, but as these will be taken up with a like amount
of the new bonds, we omit them from the statement. Of the new $6,000,000
bonds, $504,000 are reserved to retire prior liens. No. sink. fd. and are not
subject to call. See V. 80, p. 1914. As additional security for bonds, $999,-
600 stk. of West Penn. Interur. Rys., $2,999,600 of Pitts. McK. & Connells.
Ry., $149,600 of Greensb. & Sou. Elec. St. Ry.. $825,250 of West Penn
Elec. Co.. $238,500 of Western Light, Heat & Power Co. and $100,ooo of
Latrobe Street Ry. Co., making a total of $5,312,550 deposited with trustee.
The Connellsv. Sub. bonds were guar. p. & 1., by the Pitts. McK. & Con-
nellsvllle Street Ry.

Dividends —The first quarterly dividend on preferred stock 1M %. was
paid Feb. 1 1906 and 1 H % was paid May 1. Aug. 1 and Nov. 1. In 1907,
5%; In 1908, 5%; in 1909, Feb., 1}£%; May, 1H%
EARNINGS.—For year ending Dec. 31 1908, Including subsidiary com-

panies, gross, $1,551,138; net (after taxes), $691,874; fixed charges,
$446,307; dividends (5%), $137,500; surplus, $108,067.

ROAD.—Owns and operates 143.41 miles of road from Duquesne (ad-
joining Pittsburgh) to McKeesport, Versailles, Buena Vista, Mt. Pleasant,
Scottdale, Connellsville, Lelseurlng, Dunbar, Uniontown, Fairchance,
Latrobe and Greensburg. This Includes the mileage of the Pitts. McK. &
Greensb. Ry. Laid with 70-lb. T rail In the country and heavy girder rails

in cities and towns.
OFFICERS.—Chairman of Board, E. C. Converse, Norwich. Conn.:

Pres.. W. S. Kuhn; V.-P.. Jas. S. Kuhn: Sec. Robt. P. Watt; Treas., J. B.
Van Wagener, all of Pittsburgh.—V. 83, p. 325, 689: V. 84, p. 451, 997;
V. 85, p. 285, 532; V. 86, p. 422, 1411; V. 88, p. 508.

(1) Pittsburgh McKeesport & Greensburg Ry.—A trolley road.

In 1907 the West Penn Railways acquired a controlling Interest.
ORGANIZATION.—A consolidation on June 28 1901 of the Greensburg

& Hempfield Electric St. Ry. and the Westmoreland Ry. All franchises are
perpetual and about two-thirds of the road is over private right of way.
STOCK AND BONDS— Dale. Interest. Outstanding . Maturity.

Stock, $1.500,000 $1,030,000
1st M. $1,500,000 ($l,000),f 1901 5 g J-J 1,500,000 July 1 1931

gold c{ Int. at HarrisburgTr. Co., Harrisb., Trustee.
lor at Manufacturers'Tr.Co. .Providence, R. I.

ROAD.—Owns and operates 28.9 miles of track from Traflord City (where
connection Is made with the Pittsburgh Rys. Co.) through Jeannette and
Greensburg to Youngwood and Hunker. 74-lb. T and 90-lb. girder rail.

Gauge, 5 ft. 2Vi in.; 22 cars. Owns in fee one pleasure park. Power sup-
plied by the Westmoreland Light, Heat & Power Co.

OFFICERS.—Pres.. L. B. Huff; V.-P.. W. S. Kuhn; Treas., J. B. Van
Wagner; Sec, C. W. Scheck; Supt.. M. A. Coffey.—V. 76, p. 811; V. 83,
p. 1525; V. 84, p. 221.

PITTSBURGH & BUTLER STREET RY.—Interurban trolley.

ORGANIZATION.—Incorporated in Pennsylvania Jan. 1905 Has a
long-time contract with the Pittsburgh Railways Co. for the use of their
tracks from Liberty and Market Streets, Pittsburgh, to Etna. Private
right of way from Etna to Butler.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Common $1,500,000 ($50).. $1,500,000
1st mtge $1,500,000 ($l,000)f 1905 5 g M-N 1.500.000 May 11935

gold c*\ Int. at Pitts. Trust Co.. trustee, or Colonial
I Trust Co.. New York.

Bonds.—No sinking fund and bonds are not subject to call.

ROAD.—Total length of line, 38.51 miles, between Butler and Pitts-
burgh. Pa., of which 5.4 miles are over the tracks of the Pittsburgh Railway
Co. Standard gauge; 70-lb. T and girder rails; 18 cars.

OFFICERS.—Pres., George Heard, Pittsburgh; 1st V.-P.. George E.
Tener, Sewlckley; 2d V.-P., Chas. Glb-on Jr., Pittsburgh; Sec. and Treas.,
D. I. Parkinson, Pittsburgh; Gen. Mgr., W. H. Pape. Butler.—V. 81, p.
1849; V. 82, p. 1157; V. 84. p. 1552.

PITTSBURGH & ALLEGHENY VALLEY RY,—A trolley road.

In June 1906 control of the road was acquired by M. K. McMullIn & Co.
of Pittsburgh. See V. 82. p. 1438.

Receivership.—On July 18 1907 the Guarantee Title & Trust Co. of Pitts-
burgh was appointed receiver. V. 85, p. 161.

Foreclosure.—Proceedings were commenced Feb. 1909 to foreclose the
first mortgage. For proposed reorganization plan see V. 88, p. 507.

ORGANIZATION.—Incorporated In Pennsylvania as a consolidation In
December 1902 of the Apollo Vandergrlft & Leechburg Electric Street Ry.
and the Vandergrlft & New Kensington Street Ry. Owns entire capital
stock of the Apollo Klectric Light, Heat & Power Co., the Leechburg i;iec-

trlc Light & Power Co. and the Klsklmlnetas Bridge Co. Will operate over
private rights of way except In towns.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1.500.000 - -- $750,000
1st mtge, $1,100,000, goldl 1903 5 g J-J 15 533.000 Jan 15 1933

($500 and $1.000) c/Safe Dep. & Trust Co., Pittsburgh, trustee.
Bonds.—Cannot be called before maturity. See V. 75, p. 1401.

EARNINGS.—For year ending June 30 1908; gross. $43,751; net, $13,116.

ROAD.— Is to operate 20 miles of track connecting Apollo, Vander-
grlft, Hyde Park and Leechburg and Valley Camp, Arnold. New Kensington
and Parnassus, of which 8K miles between Apollo. Vandergrlft, Hyde Park
and Leechburg are In operation. 75-lb. rail.

OFFICERS.—Pres., O. W. Kennedy. Uniontown, Pa.; Sec. J. D. Orr,
Leechburg, Pa. ; Treas., P. M. Jackson, Apollo, Pa.—V. 82, p 1438; V.
85, p. 161; V. 86, p. 982; V. 87, p. 740.

PITTSBURGH HARMONY BUTLER & NEW CASTLE RY. CO.—

A

trolley road.

ORGANIZATION.—Is a consolidation in 1906 of several small com.
panles. The Union Trust Co. of Pittsburgh and Darr. Luke & Moore of-

fered the bonds for sale In Sept. 1906. V. 83, p. 752.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Stock $3.000 .000. $3,000,000
1st mtge $3,500,000 goldl 1906 5 g J-D 2,500,000 June 1 1936

(Si ,000) c*jlnt. at Union Trust Co., Pittsburgh, Trustee,
Bonds.—The $1,000,000 unissued are reserved for future extensions.

ROAD.—Operates 62.2 miles of track from Pittsburgh, via Wexford,
Evans City, Harmony and Ellwood City, to New Castle, with a branch from
Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh
Rys. Co. On July 4 1908 line was opened between Butler and New Castle.
Remainder put In operation on Nov. 14 1908.

OFFICERS.—Pres., R. H. Boggs; V.-P., W. A. Goehrlng; Sec. and
Treas., Mark G. Hlbbs; Supt., Harry Ethredgc—V. 83, p. 752.

ST. CLAIR INCLINE PLANE.—A cable road.

ORGANIZATION.— Chartered Sept 9 1885. Road completed In 1889.
Stock. $150,000, f. p.; 1st mortgage. $1,000 each; 6s, M-N. $75,000. due
Nov, 7 1909. Interest at Mellon Nat. Bank. Dividends: In Jan. 1893,
2H%; July 1 1906, 1 %; Jan. 1 1907, 1 %. Road is four-tenths of a mile
long. Gross earnings for 1907 were $21,929.

OFFICERS.—Pres. and Supt., W. S. Hughes; Treas.. R. B. Mellon: Sec.
H. A. Phillips. Office, 514 Smlthfield St.. Pittsburgh.

PITTSFIELD, MASS.
PITTSFIELD ELECTRIC STREET RY.—
ORGANIZATION.— Incorporated In 1886; present charter secured on

Oct. 1 1890.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Stock $300.000 $300,000 1907 08,6%
1st mortgage gold $300,0001 1904 4 g J-J 300,000 July 1 1923

($1,000) _c*jlnt. at Berkshire L. & Tr. Co., Plttsf'ld.Mass.
ROAD.—Owns 29.51 miles of track. Road standard gauge with 60 and

90-lb. T and girder rails. Has 37 passenger cars and 5 other cars. An
extension connecting with Albany, N. Y., Is proposed.
EARNINGS.—For year ending Sept. 30 1908, gross, $206,656; net,

$61,797; taxes and interest, $25,094: dividends (8%) on $300,000 (includ-
ing 2% deferred dividend), $24,000; insurance, $7,200; park expense,
$1,976; balance, surplus, $3,527.

OFFICERS.—Pres. P. C. Dolan; Treas., Charles E. Merrill; Sec, J. M.
Stevenson.—V. 79. p. 1267; V. 84 p. 868, 1308; V. 86, p. 230.

PLATTSBURGH, N. Y.
PLATTSBURGH TRACTION CO.—A trolley road.
Control is held by the Delaware & Hudson Co.
ORGANIZATION, &c—Chartered May 27 1896. Franchise 50 years

from Nov. 20 1895. Capital stock. $100,000 (par $100). First mtge 6%
gold bonds of 1896. due 1926; Int. J-J at New York Trust Co., N. V Trus-
tee: authorized, $100,000; issued, $80,000. For year ending Dec. 31 1908.
gross, $26,186; net, $10,737; fixed charges, $8,157; surplus, $2,580.
ROAD.—Owns 7.65 miles of track; rail, 50-lb. T. Pres., E. N. Sander-

son; V.-P.. C. S. Sims; 2d V.-P., W. H. Williams; Sec, Jas. McCredie;
Treas. and Gen. Mgr., M. C. Carpender.

PLYMOUTH, MASS.
BROCKTON & PLYAIOUTH STREET RY —
ORGANIZATION.—Chartered on Jan. 3 1900 as the Pembroke St. Ry.

to operate a railway in the towns of Pembroke and Kingston. In Sept.
1900 was consolidated with the Plymouth & Kingston Street Ry. and the
Brockton & Plymouth Street Ry., and In Nov. 1900 name changed as above.
In Feb 1907 Mass. RR. Commission granted authority to do a freight
business In the towns of Whitman, Hanson and Pembroke. Franchise per-
petual.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock, com. $295,000 ($108).. $295,000 .
Pref $110,000 ($100) 6% cuml

(redeemable at 112) J 6 M-S 15 109,00
1st mortgage. $300,000 goldl 1900 4 ]A g J-D 260,000 Dec 1 1920

($1 000) c*JInt. at Old Colony Tr. Co., Boston, Trustee.
Plymouth & Kingston 1st Ml 1890 5 J-J 35,000 Jan 1 1910
$35,000($100,$500,$1,000) cjlnt. at Internat. Tr. Co., Boston. Trustee.
Bonds.— Of the new $300,000 mortgage, $35,000 are reserved to retire the

Plymouth & Kingston Ry. bonds. See V. 72, p. 44.

EARNINGS.—For years ending Dec. 31—
1908. 1907. 1906. 1905. 1904.

Gross earnings $122,266 $119,365 $111,775 $102,143 $101,124
Operating expenses.. 88,440 87,705 70,894 70,665 71,509

Net earnings $33,826 $31,660 $40,881 $31,478 $29,615
Fixed charges 26.755 21.379 21.855 2.1291 23,029

Surplus $7,071 $10,281 $19,026 $10,187 $6,586
ROAD.—Plymouth through Kingston, Pembroke and Hanson to Whit-

man, 24.2 miles of track. Operates 25 passenger and 7 other cars. Stand-
aid gauge. 60-lb. rail.

OFFICERS.—Pres., James D. Thurber: V.-Ps., Chas. I. LJtchfleld and
Frederick S. Pratt; Clerk, Clement R. Ford; Treas., Henry B. Sawyer;
Mgr. & Trans. Ag'ts. Stone & Webster, Boston.—V.77, p. 2158; V. 88,p. 748.

POMEROY, OHIO.
OHIO RIVER ELECTRIC RY. & POWER CO.—A trolley road.
ORGANIZATION.—Incorporated In 1900. Owns all the capital stock

($50,000) of the Pomeroy & MIddleport Electric Co.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity

Stock $300,000 ($25) $300,000
1st mtge $315,000 gold($100,l 1900 5 g J-J 315,000 July 1 1924

$500, $1.000) c*]Int. at Columbia Ave. Tr. Co., Phlla.. Trust
EARNINGS.—For year ending Dec. 31 1908. gross, $57,210; net, $19,-

133; charges, $17,858; surplus, $1,275.

ROAD.—Owns and operates 14 H miles of road extending through MId-
dleport, Pomeroy. Syracuse and Racine Ohio.

OFFICERS.—Pres., Percy M. Chandler; V.-P. and Gen. Mgr., John Blair
MacAfee; Sec. , J. Clark Moore; Treas. , Jos. T. Walmsley. General office.
3d and Walnut streets, Philadelphia, Pa.

PORT JERVIS, N. Y.
PORT JERVIS ELECTRIC LIGHT. POWER. GAS & RR. CO.—
Sale.—On Jan. 27 1909 bondholders' protective committee purchased

property of company at auction for $250,000. V. 88, p. 296. Interest on
$285,000 outstanding first mortgage bonds had been in default since and
Including July 1 1907. V. 88. p. 158.
ORGANIZATION.—Was a consolidation In 1901 of the Port Jervls

Electric Street Ry. Co., the Port Jervls Light & Power Co., the Port Jervls
Gas Co. and the Deer Park Electric Co.
ROAD.- Operates 4^ miles of track; 60-lb. Trail; 6 cars. Supplies the

City With light.—V. 74. p. 380; V. 88, p. 158. 296.

PORTLAND, IND.
THE MUNCIE & PORTLAND TRACTION —A trolley road.

ORGANIZATION.—Incorporated July 1905 In Indiana. Franchises
cities and towns 50 years; in counties perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common. $1,000,000 ($100).. $1,000,000
1st mortgage, $1,000,0001 1905 5 g J-J None. July 1 1935

($1,000) cold. No s. f c*/lnt. at American Trust & Sav. Bk., Ch. Tr.
Bonds.—$900,000 bonds which were outstanding were placed In treas-

ury of company by stockholders who owned them In 1909.
ROAD.—Operates 32 miles of track between Muncle and Portland. Ind.

70-lb. T rail.

OFFICERS.—Pres.. E. B. Ball; V.-P., W. C. Ball; Sec, G. A. Ball-
Treas.. F. C. Ball, all of Muncle, Ind.; Gen. Mgr., E. B. Lincoln; Aud
E. J. Skehan, both of Portland.—V. 82. p. 1438.

PORTLAND, ME.
PORTLAND RAILROAD.—Trolley.

ORGANIZATION.—Chartered March 1863 under laws of Maine. Con-
trols Portland & Cape Elizabeth Ry., Cape Elizabeth St. Ry., Portland &
Yarmouth Electric Railway and Westbrook Windham & Naples. Prac-
tically all of the capital stock of those companies, together with the entire
Issue ($350,000) of first mortgage bonds of the Portland & Yarmouth Elec.
Ry., has been pledged as security for the consolidated mortgage bonds of
the Portland RR.
STOCK & BONDS.— Miles. Date. Interest. Outstanding. Maturity

Stk.auth.$2,000,000($100) ... F-A $1 ,998,600 Feb. 1 , '09, 2
PortRRlstM$500,000g ..16M 1893 4!^ g M-N 500,000 May 1 1913
Portland & Cape Eliza 1st Mi 1895 5 g M-N 400,000 Nov 1 1915

$400,000 gold ($1,000) (Int. at Amer. Tr. Co.. Boston, Trustee.
Port RR 1st con $3,000,0001 1901 3 y2 g J-J 1 ,,'150,000 July 1 1951

($1,000 &$500) gold c*(Int. at Portl'd Tr. Co., Port., Trustee.
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Bonds.—Of the authorized Issue of $3,000,000 consols, $1,000,000 are
reserved to retire $900,000 prior Hens and $650,000 are held for extensions.
Bonds can be called at par on any Interest date after July 1 1931. V. 73,
p. 139. Portland Railroad Co. guarantees the Interest on $400,000
bonds of the Portland de Cape Elizabeth Ry., but not principal.
DlridendS-11895. '96. '97. '98. '99. '00. "01. '02. '03. '04. '05. '06. '07 '08

PerceLt ..J 6 6 6 66 5 63 3 3 33^44
ROAD.—Operates about 100 miles of track, Including a line from Port-

land to Yarmouth, a line from Portland to Cape Elizabeth, a line from
Portland to Gorham and South Windham, and extensions to Saco and to
Old Orchard Branch.

ANNUAL REPORT.—For the years ending June 30 as below:
1908.

Dividends $79,944
Surplus for year 15,437

1907.
$79,944
12.771

Office, Portland, Me.—V. 73,

1908. 1907.
Gross earnings-. .$782,489 $759,842
Net earnings 212,576 203,595
Interest & taxes- . 117,195 110,880

OFFICERS.—Pres., Chas. F. Libby.
p. 139.

PORTLAND & BRUNSWICK STREET RAILWAY CO-
ORGANIZATION.—Incorporated in Maine on April 22 1901. Charter

perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $300,000 ($100) $300,000
First mortgage, $225,000 g/ .1902 5 g MS 225,000 Mch. 1 1922

($500 and $1,000) C) Interest at Augusta Trust Co., Augusta, Tr.

ROAD.—Owns rpad, 16.4 miles long, Brunswick to Yarmouth, through
Freeport (including second track. 17 miles): 60-lb. T rails. Connects with
the tracks of the Portland RR. for entrance into Portland. 14 cars.

EARNINGS.—For year ending June 30 1907: Gross. $45,447; net,
$15,599; Interest, taxes, dec, $12,585; surplus, $3,014.

OFFICERS.—Pres., E. J. Lawrence; Clerk. Herbert M. Heath; Treas.,
Charles F. Johnson; Agent, A. B. Page.

PORTLAND, ORE.
PORTLAND RAILWAY. LIGHT & POWER CO.— (See map on page 97.)

ORGANIZATION.— Incorporated in Oregon in 1906 ana has purchased
all the property of the Portland Ry. Co., the Oregon Water Power & Ry.
Co. and Portland Gen. Elec. Co. V. 86, p. 1044. It now owns and con-
trols practically the entire street railway and all electric light and power
plants in Portland, and the electric light and power plants of Oregon City,
Salem, Sllverton, Woodburn and several small towns in Oregon, and also
Vancouver, Wash. Also owns and controls all the street railways and
electric light, power and gas plants In Salem. Some of the franchises are
perpetual, and remainder mature in 1932 and 1933.
On April 28 1909 City Council passed over the Mayor's veto a blanket

franchise covering portions of 40 streets.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common, $10,000,000. $10,000,000
Pref. $5,000,000 (see text) Q-J 5,000,000 July'09,l>4%
Portland Ry Lt & P coll trust) 1906 5 g J-J 3.000,000 July 11931

mtge, $3,000,000 gold--C\ Trust Co. of America, New York, Trustee.
j Interest at office or agency in New York.

Portland Ry first and refund') 1905 5 g M-N 6,724,000 Nov. 1 1930.
lng mortgage, $10,000,000. ^Interest at office of Redmond 4 Co , N. Y.;
gold ($1,000) sink fund-.c*J New York Trust Co., Trustee.

Portland Ry Light & Powerl 1906 5 g M-S See text. Sept. 1 1935
gen sink fd mtge, $15.000,- )Trust Co. of North America, Phlla., Trustee
000 ($1,000) gold.. c* J Interest at company's office In New York.

Portland Rv Lt & P, notes,! 1907 5 M-S 1,000,000 Mch. 1 1910
$1,000,000. gold ($l,000).c/lnt. at Equitable Tr. Co.. N. Y. Trustee.

Portland Ry Light & Power) 1909 5 M-X 1,087,000 May 1 1912
notes. Series C, $5,0O0,00OHnt at Guar. Tr. Co.. X. V.. trus., or E \V
($1,000) gold J Clark dc Co., Phila. Can be called at 101

H-- on 60 days: notice.
Willamette Bridge Ry first) 1889 6 M-S 100.000 Mch. 1 1914
mortgage ($1,000 each) /Interest at American Trust Co., Boston. Tr.

City de Suburban consol M.not) 1891 6 g M-S 87.000 Sept. 1 1916
subject to cail ($1,000) gold J Int. at Sec. Sav. dc Tr. Co., Portland, Trus.

City de Sub new mtge, $3,000-1 1900 4 J-J 1 ,290,000 June 1 1930
000 ($1,000) subject to call (Interest at Security Savings de Trust Co.,
at par after June 1 '15, g.c #

J
Portland, Trustee.

Multnomah Street Ry first) 1890 6 g J-D 126.000 June 1 1910
mortgage, gold c* J Int. at Amer. Tr. de Sav. Bk., Chicago, Trus.

Portland City & Oregon first) 1901 6 g FA 500.000 Feb. 15 1921
mtge. $500,000($l,000)g.c , /lnt. at Trust Co. of Amer., N. Y., Trustee.

Ore WP &Ry first mtge, $5,-1 1902 6 g J-J 3,931.000 July 11932
000,000 ($1,000) gold.-.c'/Int. at Land Title de Tr. Co.. Phlla., Trustee.

Portland Gen El first mtge.) 1905 5 g J-J 5,679.000 July 1 1935
$10,000,000 g ($1.000).. c*/ Int. at U. S. Mtge. de Trust Co., N. Y., Trus.
Stock.—The preferred stock Is 5% cumulative. Dividends of 1M%

quarterly have been regularly paid since the organization of the company.
The stock can be redeemed at 105.

After 6% Is paid on common, preferred and common share alike.

Bonds.—The collateral trust mortgage bonds arc subject to call on 8

weeks' notice at 100 and interest up to July 1 1908, and thereafter at 105 and
Interest. Sinking fund of $30,000 yearly becomes operative July 1 1911.
Of the $15,000,000 general mortgage bonds, $7,875,000 are reserved for prior
liens and $4,175,000 for Improvements and extensions at 85% of cost; there
are $2,950,000 bonds out: $1,500,000 of these are being used as collateral

to secure the $1,000,000 note Issue of 1907 and remaining $1,450,000 to
secure note Issue of 1909. Additional notes of Series C may be issued upon
deposit of additional general mortgage bonds at 75. V. 84, p. 997; V. 88,

p. 1002. These general mortgage bonds can be called at 107 M on 60 days'
notice on any Interest day. Sinking fund of $25,000 commences Sept. 1

1017 and is to be paid yearly until 1922; beginning Sept. 1 1923 $50,000
yearly until maturity. These amounts are to be paid until outstanding
bonds exceed $7,000,000, and then Increased proportionately.
Of the $10,000,000 Portland Ry. bonds, $1,603,000 are reserved for prior

Hens and $1 .673.ooo for additions and extensions at 80 % of cost. A sinking
fund commenctd In 11)07; the amount Is $25,000 per annum from 1907 to

1909 Inclusive: $40,000 per annum from 1910 to 1919lncluslve,and $60,000
per annum from 1920 to maturity of bonds, which amounts are to be In

creased proportlonalelv as new bonds are Issued; said funds to be Invested
In the bonds at not more than 105 and Interest, at which price bonds can
be called for the purnose. Honds are to be kent alive and bear Interest.

See V. 81 , p. 1437. The bonds are listed on the New York and Philadelphia
tock exchanges. V. 82, p. 806; V. 83, p. 1471.
Of the Oregon Water Power de Ry. first mortgage for $5,000,000, $3,931.-

000 are outstanding and no more can be Issued excepting $500,000 to retire

underlying liens. Bonds are subject to call on or after July 1 1912 at 105
and Interest. A sinking fund for these bonds Is to be 25 % of net earnings,
after deduction of Interest and taxes and betterment expenditures, each
year after July 1 1907. V. 81, p. 156. The Portland City de Oregon bonds
can be called after Feb. 15 1911 at par and accrued Interest, upon 60 days'
notice. Sinkino fund at $5 .coo per annum on these bonds for the first four
years and $10,000 thereafter became operative on Feb. 15 1907.

The Portland General Electric Co. bonds are subject to call on and after

July 1 1915 at 107 H and Interest. A sinking fund of 1 % per annum of
bonds outstanding commences May 1 1915.1JT nROTBLKtf&M H*H*»
"EARNINGS.—For 12 monthsTending Dec. 31 1908, gross. $4,351,676;
net. $2,229,190; fixed charges, $1,384,542: surplus, $844,648. In 1907,
rross, $4.050,14 5: net, $1,772,82 5; fixed chges., $1,279,368; surp., $493,457.

ROAD.—Operates a total of 219 miles of single track. ?f(Also owns water
power of 15,000 h. p. on Clackamas River and of 8,600 h. p. on Willamette
River, together with transmission lines. Also a steam station of 13.ooo
h. p. In Portland (1,000 h. p. at Salem) and the only park and amusement
resort near Portland. Likewise owns some real estate In Portland suitable

for terminals.
Transftr Agents of Stock.—E. W. Clark & Co., Philadelphia, Pa.

' 'OFFICERS.—Pres.. B. S. Josselyn, Portland; V.-P., F. I. Fuller.
Portland and II L. < lark. I'nlladclpnla; Sec. and Asst. Treas., G. L. l.si.i

brook. Philadelphia: Treas. and Asst. Sec, C. N. Hoggins, Portland:
Auditor R. W. Shepherd V. 84. n. 627 749, 997, 1114; V. 85, p. 42;
V. 86, p. 1044, 1530; V. 88, p. 1002, 1197.

i OREGON ELECTRIC RY.—An lnterurban road.

ORGANIZATION.—Incorporated in Oregon on May 15 1906. Exclus-
ively an lnterurban road. Does no street railway business.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $5,000,000 ($100) $1,950,000
Pref $5,000.000($100) 6% cum 6% 400.000
First mortgage $10,000,000) 1908 5 g M-N 2,000,000 May 1 1933

($1,000) gold c*der. J Interest at Columbia Trust Co., Trustee.
Bonds.—$80,000,000 remaining bonds reserved for permanent extensions

and improvements at 80% of cost. Bonds are subject to call as a whole
or in part at 107 and interest on Nov. 1 1910 or any Interest day thereafter.
ROAD.—Operates between Portland and Salem, 49.07 miles: and be-

tween Garden Home and Forest Grove 20.50 miles. Total length of line
69.57 miles. Standard gauge. 70-lb. T rail.
OFFICERS.—Pres., Geo. Barclay Moffat, New York; V.-P. and Mgr.,

Guy W. Talbot, Portland; Sec, Geo. F. Nevlns, Portland; Treas., William
Barlow Jr., New York. ^^^^^

PORTSMOUTH, OHIO.
PORTSMOUTH STREET RAILROAD & LIGHT CO.—
ORGANIZATION.—Commenced operations In 1894. Has a contract

with city for electric lighting, expiring In July 1909.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 $250,000
First mortgage, $250,000,/ 1906 5 g J-J 200,000 July 11916

gold, sinking fund [Interest at Bankers' Trust Co., N. Y., Trus.
Bonds.—A sinking fund will retire $25,000 of bonds annually; $25,00

reuruu July 1 lnui anu $^5,uuu J uiy 1 ltfuo. Entire Issue is subject to call
on and after Julv 1 1911 at 102.
EARNINGS.—For the year ending Dec. 31 1907. gross, $160,273; net,

$52,231: Interest. 516.831: surplus, $35,400.
ROAD.—Operates 14 X miles of single track, Including 2 H miles leased.

An extension of 3 H miles In the city is under construction, of which 2 34
miles is completed. 70-lb. T rail.

OFFICERS.—Pres., L. D. York. B. 83, p. 970, 1171.

POTTSVILLE, PA.
EASTERN PENNSYLVANIA RAILWAYS CO.— (See Map on page 99.)

ORGANIZATION.—Incorporated in Pennsylvania in 1891 as the Tama-
qua <Sc Lansford Street Ry. , and name changed in 1906. Controls the
following properties in Schuylkill County and vicinity and the lower an-
thracite coal field.

I
The MinersviUe Electric Light Co.

|
Citizens' Gas Co. of Mlnersvllle, Pa.

I
The Mlnersvllle Fuel Gas Co.
Frackville de Gllberton Light, Heat dj

Pottsvllle Union Traction Co.
Pottsville de Reading Railway Co.
Schuyl.Hav.deOrwigsburg St.Ry.Co
Schuylkill Electric Railway Co.
Coal Castle Electric Railway Co.
The Port CarbondcMiddleportKl.Rv.
Tamaqua de Pottsvllle electric RR.
Kdlson Elec. 111. Co. of Pottsville.
Anthracite lilectric Light dc Power

Co. of Pottsville.

Power Co.
Edison Elec. 111. Co. of Tamaqua.
Citizens' Gas Light Co. of Tamaqua.
The Tumbling Run Park Association.
Palo Alto Light, rfeat de Power Co.
OrwI"sbure Light. Heat dc Pow. Co.

$4,000,000
974,900Mar. '07, 2«

2,9 5,500 July 1,1936
New York, Trustee.

99,000 Feb. 1 1925

The Tamaqua Lt., Ht. dc Power Co.|The Nor. Manheim Lt.. Ht. dc P. Co.
Most of those companies are without bonded debt, but where bonds have

been Issued they have been provided for or deposited under the consolidated
company's new mortgage, together with all, or practically all, their stocks.
Franchises are practically perpetual. See V. 82, p. 1437. J. G. White &
Co. Inc., New York, are general managers and engineers.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $5,000,000 ($100)..
Pref.. $1,000,000 ($100) 5% C
First mortgage, $5, .69, 500, g] 1906 5 g J-J

($500 and $1,000) c*)Central Trust Co.
Pottsv. & Read, first mtge. g] 1895 6 g F-A

$100,000 ($1 ,000) c*)Int. at Real Estate Trust Co., Phlla., Trustee
Schuyl El Ry 1st M $500,000,/ 1895 6 g F-A 295,000 Feb. 11925

($500 and $1,000) gold..c*)Int. at Real Estate Trust Co., Phlla., Trustee
Bonds.—Sufficient new bonds are reserved to retire $394,000 prior Hens;

the unissued portion is reserved for future extensions and Improvements.
Mortgage originally $6,000,000, but $430,500 havefcbeen canceled. Regis-
tered bonds are re-convertible Into coupon bonds. Are subject to call at
110 and Interest on 4 weeks' notice. Interest payable In New York.

Dividends.—Dividend—2H%—on pref. March 1907.
REPORT.—For 12 months ending June 30 1908, gross, $532,049; net

after taxes, $196,204; fixed charges. $147,813; surplus, $48,391. In
1906-07, gross, $500,744; net, after taxes. $170,197; fixed charges, $134,-
164; surplus, $36,033.
ROAD.—Operates 69.17 miles of track, connecting Pottsvllle with York-

vllle, Mlnersvllle, Palo Alto, Belmont, Cumbola, Mount Carbon, Port
Carbon, Saint Clair, New Philadelphia, MIddleport, Schuylkill Haven,
Adamsdalc. Orwlgsburg, Coal Castle. Glen Carbon, Tumbling Run, Buck-
ton, Tuscarora, Tamaqua, Lansford, Summit HUI, Nesquehonlng and
Mauch Chunk.
OFFICERS.— Pres.. P. G. Gossler; V.-P., J. H. Pardee: Sec. and Treas..

T. F. Wlckham, all of New York; Asst. Sec. and Treas., C. N. Ryan, Potts-
vllle, Pa.; Mgr., L. C. Bradley. Pottsvllle.—V. 82, p. 1437.

Interest. Maturity-Outstanding.
$750,000

5 g J-J 359,000 July 1 1924
, Co.. N. Y.. Trustee. Int. In N. Y.C.
6 g J-J 117.000 July 1 1937

SCHUYLKILL & DAUPHIN TRACTION CO.—
ORGANIZATION.—Incorporated April 30 1»08. Leases for 999 years

the Lyken dc Williams Valley St. Ry. Stock $25,000 ($20), all outstand-
ing. Registered 6% gold bonds, $25,000 ($100), due 1938. $175,800 prior
lien bonds of Lykens dc Williams Valley remain outstanding. Earnings for
12 months ending April 30 1909, gross, $27,877; net, $11,934; fixed charges,
$9,607: surplus, $2,327. Owns 10 miles of track from Lykens to Reinerton;
9 cars; 50-60-lb. T and girder rail. Gauge, 5 ft. 2 ^ In. Pres., J. W.
Moyer; Sec. and Treas., Edgar D. Rank; Gen. Mgr., W. E. Harrington.

—

V. 87, p. 1480.

POUGHKEEPSIE, N. Y.
POUGHKEEPSIE CITY & WAPPINGER'S FALLS ELECTRIC RY.—

A trolley road.

ORGANIZATION.—Chartered March 22 1894. On Feb. 11 1906 fire

destroyed the power plant and all except one of the cars. V. 82, p. 393.
In 1907 the State RR. Commission authorized the issue of a second mort-
gage for $250,000.

STOCK AND BONDS— Date.
Stock, $750,000 (par $100)...
First mtge, gold ($1,000) s ff 1894
no option. $500,000 c*)Cent.Tr.

Second mortgage, $250,000/ 1907
($1,000). gold ...c*)Int. at Poughkeep. Tr. Co., Pough., Trustee.
Bonds.—1st mtg. bonds are limited to $25,000 per mile of completed trol-

ley road, $10,000 of this being Issuable when track Is laid and remaining
$15,000 when equipped with trolley. No bonds can be Issued In excess of
$500,000 "until the stockholders of this co. shall consent to such excess In the
manner provided by the laws of the State of New York." Sinking fund,
beginning Jan. 1 1897, equal to 1 % of the "bonds Issued hereunder": bonds
purchased at not exceeding 110. 2d mtg. bonds are subject to call after
2 years on any Int. day at par
ROAD.—Owns 15.62 miles of road; second track. 1.14 miles; sidings,

.59 miles: total, 17.35 miles of track. 27 cars.
EARNINGS.—Year ending June 30 1908, gross from operation, $131,545;

net, $37,574; other Income, $733; net Income, $38,307; charges and taxes,
$36,202: surplus, $2,105.
OFFICERS.—Pres., J. W. Hlnkley. Poughkeepsle.N .Y.; Sec. and Treas.,

Silas Hlnkley, Poughkeepslc—V. 82, p. 393; V. 84 p. 1552; V. 85, p. 795

PROVIDENCE, R. I.

PROVIDENCE & DAN1ELSON RAILWAY CO.—A trolley road.

ORGANIZATION.—Incorporated In Rhode Island on July 7 1893.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $1 .000,000 ($100) $1,000,000
First mortgage, $600,000/ 1901 5 g M-N 600,000 May 1 1931

gold ($1,000) )Int. at Industrial Tr. Co., Providence, Trus.
Bonds.—No sinking fund, and are not subject to call.

EARNINGS.—For year ending Dec. 31 1908, gross, $91,024; net Income,
$6,120: fixed charges (paid by company), $3,281; surplus, $2,839. Inter-
est on bonded debt paid by stock and bond holders.
ROAD.—Operates from Providence. R. I., to Danlelson, Conn.. 36.63

miles; 60-lb. T rails; standard gauge; 17 passenger cars, 27 freight cars, 3
express cars and 2 work cars.
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OFFICERS.—Pres.. D. F. Sherman; V.-P., Jas. S. Kenyon; Sec,
Franklin A. Smith, Jr.; Treas., Geo. W. Prentice; all of Providence.
Supt., J. E. Thlelsen. North Scltuate.

PROVIDENCE & FALL RIVER STREET RY.—A trolley road
ORGANISATION.—Incorporated In March 1901 under the laws of the

State of Massachusetts.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $165,000 $165,000
First mortgage, $200,000 I 1901 5 g J-J 165,000 July 1 1921

($1,000) gold cNInt.at Industrial Tr. Co., Providence.. Trus.,
{ or Eliot National Bank, Boston, Mass.

"Current Liabilities" Sept. 30 1908 $83,012
EARNINGS.—For year ending Sept. 30 1908: Gross, $61,667; net,

$12,248: charges, $14,611; deficit, $2,363.

ROAD.—Operates about 12)^ miles of track, Providence, R. I., to Fall
River, Mass., with an extension to Warren. R. I. 23 cars.

OFFICERS.—Pres., Jas. F. Shaw; V.-P., C. C. Pelrce; Treas., Geo. A.
Butman, 8 Congress St., Boston, Mass.—V. 73, p. 33, 616.

PUEBLO, COL.
PUEBLO & SUBURBAN TRACTION & LIGHTING.—A trolley road.

ORGANIZATION.—Incorporated in Colorado on Nov. 20 1902 as a
consolidation of the Pike's Peak Power Co. (a water-power plant) of Victor
and the Pueblo Traction & Lighting Co. V. 75, p. 1203, 1355. Owns all

the street railway, electric lighting and electric power interests In Pueblo
with a large lighting and power business in the Cripple Creek district. Rail-
way franchises expire in 1940 and 1942 and electric light franchise in 1924.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $3,500,000 ($100).. $3,500,000
Pref., $1,000,000, 6% cum... _. 162,600 See text.
Pueblo Traction & Lightingl 1901 5 g J-J 1,070,000 Jan. 1 1921

first mortgage, $1,500, 000, ^Interest at International Trust Co., Denver.
gold ($1,000) c*J Trustee, or at Morton Trust Co., N. Y.

Pueblo & Suburban first mortl 1902 5 g A-O 1,813,000 Oct. 11922
gage, $3,500,000 ($1,000) ^Interest at International Trust Co., Denver,
gold, sinking fund c'J Trustee, or at Morton Trust Co., N. Y.
Bonds.—Of the new mortgage for $3,500,000, $1,250,000 are reserved to

retire the $1,100,000 bonds of the Pueblo Traction & Lighting Co., $274,000
are held in treasury of company and remainder for future betterments.
Entire Issue is subject to call after Dec. 1 1909 at 104 and Interest. A
sinking fund commences In 1909, which must retire at least $50,000 bonds
per annum, said fund to be Invested In the bonds In open market at not
higher than 104; otherwise bonds can be called for the purpose. See V.
75. p. 1355.

Entire Issue of Pueblo Traction & Lighting first mortgage bonds may be
called after Jan. 1 1906 at 104 and Interest. A sinking fund of $10,000
annually on these bonds commenced in 1906 and may be used to call bonds
after Jan. 1906 at 104 and Interest. See V. 72, p. 821. $30,000 have been
canceled.

Dividends.—On pref. stock 6% per annum, paid quarterly.

REPORT.—For calendar years; passengers carried 1908 , 5 ,527 ,626.
Year— Gross. Net. Interest. Surp us
1908 $608,642 $283,943 $160,862 $123,081
1907 601,795 271,189 159,253 111,936
1906 , 553,606 249,232 155.113 94,119

ROAD.—Owns 30 miles of track, all In city of Pueblo. Gauge 4 ft.

72 and 75-lb. rail. 47 cars, of which 40 are motors. Electricity furnished
by steam plant at Pueblo and water-power plant Situated near Victor.

OFFICERS.—Pres.. M. D. Thatcher; V.-P., T. H. Devlne; Treas.. Gen.
Mgr. and Purch. Agent, John F. Vail; Sec, H. C. Baker. Gen. office, Pue-
blo.—V. 75. p. 1203. 1355; V. 76. p. 866; V. 87, p. 1534.

RICHMOND, VA.
VIRGINIA RAILWAY & POWER CO.
ORGANIZATION.—Organized In 1909 and Is successor to the Virginia

Passenger & Power Co. sold at foreclosure May 5 1909. The reorganization
was under plan given in V. 87, p. 347.

Franchises. &c.—In a report made by J. G. White & Co. In Aug. 1908
It Is stated: "With the exception of some franchises on unprofitable out-
lying lines, the Richmond Railway franchises expire In 1926 and 1930.
In Manchester and Petersburg the railway rights appear to be perpetual.
The Interurban rights between Richmond and Petersburg extend until 1981.
The more Important lighting franchises In Richmond expire In 1927 and
1928 and in Manchester In 1931. One lighting franchise in Richmond Is

without limit, although revokable under certain conditions. The Peters-
burg lighting franchises are apparently perpetual. The companies have
perpetual water rights on the James River at Richmond, which are now
fully developed, and also on the Appomattox above Petersburg, the latter
being only partly utilized."

CAPITALIZATION OF NEW COMPANY—VIRGINIA RAILWAY &
POWER CO.

Maturity.

1933

STOCK AND BONDS. Date. Interest. Outstanding
Common, $7,500,000 ($100) See text
Preferred, $5,000,000 ($100) . See text
1st * ref M g $15.000.000 1908 5 See text

The following prior liens remain outstanding

.

Richmond Railway & Elec-1 1890 5 $123,000 July 1 1920
trie first mortgage /Atlantic Trust Co.. New York, Trustee.

Richmond Traction first 1895 5 g J-J 419.000 Nov. 1 1925
mortgage $500,000 ($1,- Maryland Trust Co., Baltimore, Trustee.
000) gold c*JSubj. to call at 105 aft. July 1 "00 fors.f.only.

Virginia Electric Railway &1 1899 5 g J-J 1,470,000 Jan. 1 1929
Development Co. first [Guaranteed by Virginia Pass. & Power Co.
mortgage $1 ,500.000 J Bank of Richmond, Inc., Trustee.

Westharnpton Park Ry 1st Ml 1901 5 g J-J 146.000 Jan. 11931
$150,000 ($1,000) gold c/Bank of Richmond, Inc.. Trustee.

Car truBt obligations 60,000 See text

Stock.—$4,254,572 common stock and $4,271,952 preferred is Issuable In

part exchange under plan; remaining common and preferred stock Is In

hands of committee, which may. In Its discretion, sell the common stock
at not less than $10 per share for reorganization purposes. The preferred
stock Is entitled to non-cumulative dividends of 5% up to Jan. 1 1914 and
thereafter to non-cumulative dividends up to 6%.

Bonds.— $2,158,000 of the first and refunding bonds are reserved to retire

prior liens above noted: $7,442,000 are to be Issued In part exchange under
plan; remaining $5,400,000 reserved for future improvements, subject to
certain restrictions. Sinking fund, !t% semi-annually of bonds outstand-
ing from 1914 to 1919 and Vi"'n semi-annually thereafter. $86,000 bonds
Richmond Trac. Co., $74,000 bonds Virginia Electric Ry. & Development
Co. and $5,000 bonds Westharnpton Park Ry. are held In sinking and other
funds. Latter company's bonds and sinking funds are guaranteed by Rich-
mond Trac. and Virginia Electric Ry. & Development Co. Car trusts are
being retired In Installments, last Installment falling due Sept. 1913.

EARNINGS.—Inter-company accounts eliminated.
Calendar Gross Net Other Total Car Trust
Year— Earnings. Earnings. Income. Taxes. Interest.

1907 ..$1,884,263 *$743,773 $31,735 $117,947 $4,800
1906 1,676.950 795.308 34,714 98.644 5,520

"Net
Income."
*$652,761

725.858

* Decrease over 1906 due to large amounts expended for reconstruction
and betterments In 1907.

ROAD.—The consolidation embraces 119. 94 miles of track. The
company owns real estate In the three cities, Including valuable part
properties. Halls. OR. 95 and 90-lb. girder and 60, 70 and 80-lb. T.

OFFICERS.—Chairman of Board, Frank Jay Gould, New York; Pres.,

Wm. Northrop, Richmond; 1st V.-P., Fritz Sltterding, Richmond: 2d
V -P., Henry W. Anderson, Richmond; Sec. and Treas., Guy Phillips,

New York' Asst. Sec. and Treas., Geo. II. Williams, Richmond; Aud.,
R H Kelm. General office. Richmond, Va. New York office. 195 Broad-
way.—V. 80, p. 713. 2622: V. 81, p. 1101; V. 84, p. 1115; V. 85. p. 1403;
V.87, p. 347, 679, 741. 1101. 1534, 1664; V. 88, p. 626, 1003. 1199, 1314.

ROANOKE, VA.
ROANOKE TRACTION & LIGHT CO.

ORGANIZATION.—Incorporated In Virginia July 28 1908. Owns the
Roanoke Water Power Co., the Bedford Power Co., the James River Water
Power Co. and the Roanoke Heat, Light & Power Co.. and controls, through
ownership of all the capital stock, the Roanoke Railway & Electric Co. The
Roanoke Water Power Co. had $350,000 bonds which were bought In and
mortgage satisfied. The Roanoke Heat, Light & Power Co. had issued

87, p. 1089, 1160).

Outstanding. Maturity.
$1,000,000
1.250,000 Aug 1 1958

Phila., or Baltimore

$250,000 bonds, all of which have been retired (V
STOCK AND BONDS-

Stock, $2,000,000 ($100)..
First mtge and coll trust $3,- f 1908

000,000 ($1,000) gold. _.cN Int. at

Date. Interest.

5 g F-A
Bioren & Co.,

I Trust & Guarantee Co., Baltimore, Trustee
Bonds.—$750,000 bonds are reserved to retire a like amount of bonds

of the Roanoke Ry. & Elec Co. The remaining $1,000,000 are reserved
for additions and extensions at not exceeding 85% of cost. Bonds are
subject to call on any interest day at 105 and interest. Sinking fund of 1%
of outstanding bonds, payable Feb. 1 1919 to 1928; 1H% thereafter to
maturity.

OFFICERS.—Pres., Jas. P. Woods, Roanoke; V.-P.. Chas. R. Miller.
Philadelphia; Sec, Jas. C. Martin, Roanoke; Asst. Sec. and Treas., F. H.
Shelton. Philadelphia.—V. 87, p. 1089, 1160.

(1) Roanoke Railway & Electric.—A trolley road with electric light and
power department.
ORGANIZATION.—The Roanoke Street Ry. and the Roanoke Electric

Light & Power were both sold at foreclosure Aug. 1 1899. The present
company was incorporated in Virginia. Franchises sa.\d to be perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $500,000 ($100) J-D $500,000 Dec. 16 '07.3
First mortgage, $300,000, gf 1899 5 g J-D 69,000 Dec 11949

($1,000) sinking fund \Int. at Mercantile Tr. & Dep. Co., Bait., Tr.
First consolidated mortgage,] 1903 5 g F-A 675,000 Feb. 1 1953

$750,000 ($1,000) gs f..c*\Int. at Real Estate Trust Co., Phila., Trustee.
Bonds.—$75,000 of the consol. mtge. bonds are reserved to retire $69,000

of first mtge. bonds. Sinking fund on Feb. 1 1910 annually to Feb. 1 1920,
1% of outstanding bonds and thereafter 1^%.
Dividends.—In 1904, 3 y, %; in 1905, 5^%: in 1906. 8%; In 1907, June,

3%; Dec. 3%; In 1908, June dividend passed.

EARNINGS.—For 12 months ending May 1 1909 of Roanoke Ry. &
Elec. Co. and 10 months of competing electric company (acquired), surplus
after payment of all charges of both companies, $31,451.

ROAD.—Operates 14 miles of road In Roanoke; also extension to Salem,
Va.; total, about 26 H miles. Also owns park and theatre.

OFFICERS.—Pres., R. D. Apperson, Lynchburg; V.-P., Chas. R.
Miller, Philadelphia; Sec. and Treas., F. H. Shelton, Philadelphia; Gen.
Mgr., J. W. Hancock, Roanoke.—V. 76, p. 213, 706; V. 78, p. 344; V.
86. p. 1530; V. 87, p. 481. 1089, 1160; V. 88, p. 376.

ROCHESTER, N. Y.

NEW YORK STATE RAILWAYS.—Of the common stock $8,866,507 i

owned by the N. Y. Cent. & Hud. River RR. and $5,911,193 by Central
Ry. Syndicate. $537 and $430 first pref. is also held by each respectively.
The N. Y. Central & Hud. River RR. also holds $4,498,050 second pref.

ORGANIZATION.—Incorporated in New York on March 23 1909 as a
consolidation of the Rochester Ry. Co., the Rochester & Sodus Bay Ry. Co.
and the Roch. & Eastern Rapid Ry. Co., as per plan V. 88, p. 53, 823, 945.
The Rochester Railway was a consolidation of the Rochester City &

Brighton RR., the Cross-Town RR. and the South Park RR.. and leased
the Rochester Electric Ry. from July 1 1894 for 50 years, at a rental of
8% on $200,000 stock, and whenever gross receipts exceed $55,000, one-
quarter of such excess; also leased the Rochester & Suburban Ry. (Summer-
vllle Division); also owned 205 shares out of the total 400 shares (par $50)
of the Rochester & Charlotte Turnpike Co.
The Rochester & Eastern Rapid Ry. Co., previous to consolidation.

Increased its stock from $1,500,000 to $15,290,200 and purchased from the
N. Y. C. & H. R. RR. Co. and Central Ry. Syndicate the stocks of the
following companies, ownership of which Is now vested in New York State
Railways:
Schenectady Railway Co $2,050,000— 50% thereof
Utica & Mohawk Valley Railway Co. 7,500,000—100%
Oneida Railway Co. 1,922,700— 96.13%
Syracuse Rapid Transit Railway Co 2,317,500— 57.94%
Rochester Driving Park Association 1,000— 2.00%
Glen Haven Improvement Co 14,500—100.00%
To correct an erroneous Impression, it is proper to state that the Ontario

Light & Traction (which controls the Canandaigua Gas Light Co.) is not
owned by the New York State Rys., but control is held by the N. Y. C. &
H. R. RR. and Central Railway Syndicate, which companies own the entire
stock.

It is Intended also to take over the Rochester & Suburban Ry. (stock
$420,000), the Rochester Electric Ry. (stock $200,000) and the Ontario
Light & Traction Co. (stock $100,000) through an Increase In stock of the
New York State Rys. from $23,140,200 to $23,860,200 In exchange for the
$720,000 stock of those companies. On June 5 1909 applied to Public
Service Commission to increase common stock from $14,777,700 to $15,-
497,700, to take over the lines mentioned, and also for authority to execute
mortgage for $35,000,000 and to issue $6,500,000 bonds at present. For
purposes of Issues, see V. 88, p. 1500.

Franchises In Rochester are practically perpetual and exclusive, with
exception of a few extensions which run for 50 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $14,777,700 .$14,777,700
lstpref $3,862,500 ($100)5% cum .. Q-J 3,862,500 Apr 09 1 %
2d pref $4.500,000 4,500,000
Consolidated mortgage See text
Roch & East Rap. 1st M,-l 1903 5 g A-O 1,500,000 Oct 1 1933

$1,500,000, gold($l,000)c , ]lnt. at Roch. Tr. & S. Dep. Co., Roch. .Trus.
Rochester Ry Consolidated] 1890 5 g A-O 2,700,000 April 1 1930
Mortgage $3,000,000 ($1,- [Interest at Cuyler, Morgan & Co., New York.
000) gold c'jMercantlle Trust Co., New York, Trustee.

Second mortgage $1,500.0001 1893 5 g J-D 1,500,000 Dec 1 1933
gold ($1,000) c'/lnt. at Security Tr. Co., Rochester, Trustee.

Rochester City & B 1st mtge] 1889 6 A-O 175,000 April 1 1919
$500,000 ($500) /Interest at Rochester Trust & Safe Dep. Co.

Real estate mortgages 43,000 ._

Stock.—First pref. stock can be Increased only with consent of two-
thirds of outstanding first pref. stock, and holders are to have right to take
their proportionate shares of such Increase. Stock is subject to call at 110
upon any dividend day on 30 days' notice. V. 88, p. 945.

Bonds.—The consol. mtge., except with the consent of two-thirds of
first pref. stock. Is limited to $35,000,000; no part of bond Issue exceeding
$5,000,000 (except for refunding existing mortgage bonds) shall be Issued
unless Income after deducting all charges. Including Interest on bonds to
be issued, shall have equaled annually at least 1 H times the amount of div.
charge on first pref. stock In each of the two years immediately preceding the
Issue of such additional bonds. The Rochester & Eastern Rapid Ry. flrat

mtge. bonds have no sinking fund and arc not subject to call. $300,000
Rochester Ry. consol. mtge. bonds are reserved to retire the Rochester
City & B. RR. bonds. The Rochester Rv. second mtge. bonds cannot be
called.

Dividends.— Initial dividend on first preferred paid April 1909, 1H%.
EARNINGS.—Combined earnings of Rochester Ry. (Including Rochester

& Sodus Bay Ry. and other roads then controlled) and Rochester & Eastern
Rapid Ry. (excluding controlled Utlca & Mohawk Valley Ry., Oneida Ry.,
Syracuse Rap. Tran. and Schenectady Hy.) for year ending June 30 1908
were: Gross, $2,906,964: net, $846,184: other inline, $5,438; fixed
charges, $560,107; surplus, $291,515.

For statement of earnings available for dividends, see V. 88, p. 945.

ROAD.—Operates 199.55 miles of track In and around Rochester, Includ-
ing Interurban lines to Sodus Point, on Lake Ontario, Summervllle, Canan-
daigua and Geneva.
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Mileage of companies owned and
New York State Railways.. .199. 55
Utlca & Mohawk Valley 123.976
Syracuse Rapid Transit &

East Side Traction 87.35

operated:
i Oneida Railway 113.223
y Schenectady Railway 110.20

Total miles 634.299

Outstanding. Maturity
$5 000 .000 Dfc "07.4 %
2,500,000 Apr. -09, 1 H.

2,268,000 Sept 1 1941.
New York,

x Operating under trackage agreement over West Shore RR. between
Utlca and Syracuse, y Owned jointly with Delaware & Hudson.
OFFICERS.—Pres., Horace E. Andrews, New York; V.-Ps., William K.

VanderbHt, J. J. Stanley, E. J. Cooke, Walter N. Kernan, C. L. Allen;
Treas., Edward L. Rossiter, New York; Sec, J. C. Collins, Rochester;
Asst. Treas., C. A. Tucker, Rochester; Asst. Sec. and Gen. Aud., A. L.
Linn Jr.. New York.—V. 88. p. 53, 686. 823. 945. 1500.

(1) Utica & Mohawk Valley Ry —Trolley

In July 1904 control of this road was obtained by the Tuuiiawk Valley Co.
Latter company, however, In 1908 disposed of Its holdings as per plan In

V. 87, p. 286. Entire stock Is now held by New York State Rvs. It Is

proposed to merge Oneida Ry. Into same.
ORGANIZATION.—Chartered on Nov. 27 1901 as a consolidation of the

Utica Belt Line St. RR., the Utlca & Suburban Ry., the Frankfort & Utlca
St. Ry., the Little Falls & Herkimer Street Ry., the Utica & Mohawk RR.,
the Deerfleld & Utlca RR. and the Herkimer Mohawk lllon & Frankfort
Rlec. Ry. V. 73, p. 1209. Leases a portion of the Utlca Clinton & lilng-

hamton RR. at a rental of $15,000, the lease being dated 1886 and running
99 years. Franchises perpetual. In March 1905 made new contract for

power. V. 80, p. 1236. On June 28 1907 the Rome City Street Ry. was
merged Into this company, stockholders of former company receiving for
their stock Utlca & Mohawk Valley stock at par.

STOCK AND BONDS— Date. Interest.
Stock, com ($100). $5,000 000
Stock, pref, 5% non-cum.l 5 Q-J

$2,500,000 (S100).. J
Utica & Mohawk Vail 1st Ml 1901 4 \4g M S

$4,000,000 gold (S1.000U Interest at New York Trust Co
c* cannot be called] trustee.

Rome City Ry 1st mtgel 1900 5 g A-O 200.000 April 1 1950
$200,000 gold ($500) c*/lnt. at Trust Co. of Amer., N. Y., trustee.

Utlca Belt 1st mtg $500,0001 1889 5 M N 500,000 Nov 1 1939
gold ($1,000). / Interest at N. Y. Trust Co., N. Y.. trustee.

Utlca Belt 2d mtg $200,0001 1891 5 J J 39,000 Jan 1 1931
gold ($500) c] Interest at N. Y. Trust Co., N. Y., trustee.

Herk Mo Ilion & Frankfort] 1895 5gJJ 150,000 May 1 1925
mtg gold ($1,000) c*J Int. at Farm. Loan & Tr. Co., N. Y., trustee.

Bonds.—Of the new $4 ,000 ,000 mortgage, $689 .000 are reserved for under-
lying liens, and the remainder ($1,043,000) for future additions at the rate
of 75% of cost, but only when net earnings for preceding year amount to
double the interest charge on all bonds, Including those to be issued. V. 73
p. 1265. The $161,000 unissued 2d mort. bonds of Utlca Belt Line have
been canceled
Dividends—On pref. stock In 1906, Dec. 31. 5%. Tn 1007. March St.

l>£%;July31. lK%:Oct.31.1 M%. Inl908,5%. Tn 1909. Jan., 1 H%

:

April, 1H%- On common, 4% Dec. 1909. None since.

ROAD.—The consolidated road owns and operates about 124 miles of
track (Including Rome City St. Ry., 6.86 miles). Runs from Utlca to
Rome; from Utlca to Little Falls; from Utlca to Clinton, and to New York
Mills. Double track, 80-lb. T and 95-lb. girder rail. Has 141 motor and
20 other ears. Connects at Mohawk with »he tracks of the Oneonta &
Mohawk Valley RR. Co
EARNINGS.—For year ending Dec. 31 1908, gross, $1,089,343; net,

$429,473: other income, $12,434: charges, $202,529; surplus, $239,378. In
1907, gross, $1,120,413: net, $413,012; other Income, $17,837; charges,
$198,176: surplus. $232,673.

OFFICERS.—Pres., Horace E. Andrews, Cleveland: Vlce-Pres.. John J.
Stanley, Cleveland, and W. K. Vanderbilt Jr., New York; V.-P.and Gen.
Mgr., C. Loomis Allen; Treas., Charles B. Rogers. Utlca; Sec, Walter
N. Kernan. Utica: Asst. See. and (Jen And -. L. Linn Jr , New York.
—V. 82. p. 161; V. 88, p. 54

(2) Oneida Railway Co.
Has $2,000,000 capital stock, of which 96.13% Is owned by the N. Y.

State Rys. No bonds. Has trackage agreement over the West Shore RR.
between Utlca and Syracuse and operates 113 miles of track. It is planned
to consolidate this road with the Utlca & Mohawk Valley Ry.

(3) Syracuse Rapid Transit Ry.
Formerly controlled by Mohawk Valley Co., but latter company disposed

of its holdings to New York Central as per plan described in V. 87, p. 546.
Now controlled by New York Statp Rvs.. which owns 57.94% of stock
See V. 88, p. 54.

ORGANIZATION.—Incorporated May 21 1896 per plan in V. 62, p. 644.
On June 1 1899 leased East Side Traction for 99 years at a rental of $12,500
per annum; also owns all of the ($300,000) capital stock of the com-
pany. Franchises perpetual. In Jan. 1902 the first mortgage bonds
were fisted on the Philadelphia Stock Exchange, in May 1905 leased the
franchises and rights of way of the Syracuse & Oneida Lake Ry. fo 999
years at $1 per year.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $2,750,000 ($100)... $2,750,000 Feb '09, 3%
Preferred 6% non-cum ($100) Q-J 1.250.000 July '09, 1H
First mtg ($3,250,000) goldf 1896 5gMS 2,500,000 Mch 1 1946

($1,000) c*J Guaranty Trust Co.. New York, trustee.
People's RR first mortgage , / 1891 5JJ 750,000 Jan 1 1921

gold {interest at Merchants' Nat. Bank, Syracuse.
Second mtg $750,000 ($1,000)1 1900 5gJJ 649,000 Jan 1 1930

gold __c*J Int. at Citizens Sav. & Tr. Co., Cleve.., trustee.
East Side Traction first mtgl 1899 5 JD 250,000 June 1 1929

$250,000 ($1 ,000) gold / Int. at Citizens Sav. & Tr. Co., Cleve., trustee.
Loans payable June 30 1908 1234 000
Bonds.—The Rapid Transit mtg of 1896 Is for 83,250,000, of which

$750,000 of bonds is reserved to retire the People's RR. fusts. Of the sec-
ond mtg bonds $101,000 are in the company's treasury: these bonds are
subject to call on any Interest date.

Dividends.—First dividend, 1% on pref. stock, was paid April 1 1903;
also 1% July 1 and Oct. 1; in 1904, 4%; In 1905, 4^%: in 180R, 5 J4%
In 1907, 6%; in 1908, 6%; in 1909, Jan., 1 y2 % : April, 1K%: July, 1H%.
On common, first dividend—3%—paid Feb. 1 1908; in 1909, Feb., 3%.
REPORT.—For years ending June 30:
Year. Gross Net. Charges. Surplus.

1907-08 $1,312,292 $490,095 $334,607 $155,488
1906-07 1,176,767 490,251 295,180 195,071
1905.06 1.027,339 448,071 258,812 189.259
1904-05 804.621 380.139 244,045 136,094

ROAD.—Owns and operates 8 0.38 miles of track; leases 6.97 miles; total,
87.35 miles. Rails, 90-lb. girder in city and 85-lb. T in suburbs. Has
178 cars, 11 snow-plows, 3 sweepers, 10 construction, 1 express car and 2
service cars.

OFFICERS.—Pres., Horace E. Andrews, Cleveland; V. P.. Wm. K
Vanderbilt, Jr., New York; V. P., John J. Stanley, Cleveland: V.-P. and
Gen. Man.. C. Loomts Allen, Syracuse; Sec. and Treas., T. H. Conderman.
Philadelphia, Pa.—V. 87, p. 546; V. 88, p. 54, 507.

(4) Schenectady Railway.—A trolley road.
Entire stock was purchased In Feb. 1905 jointly by the N. Y. Central

&H.R. RR.and the Del. & Hud. Co., one-half by each. V. 80, p. 652.
The former company transferred Its Interest to the Mohawk Valley Co.,
which latter, however. In 1908 transferred the stock back again to New
York Central as per plan In V. 87, p. 286, 545. and stock is now held by
New York State Rys. as per plan V. 88, p. 54.

ORGANIZATION.—Incorporated In New York. A reorganization on
Feb. 11 1895 of the Schenectady Street Ry. Co., which was chartered in
1886. Controls the entire street railway business in Schenectady and sub-
urbs. Has trackage rights over the United Traction Co.'s tracks into Al-
bany and Troy. Franchises perpetual. Formerly owned all the stock of
the Schenectady Illuminating Co., which was deposited as additional secur-
ity for the bonds of 1901; also entire stock of the Mohawk Gas Co., de-
posited under consolidated mortgage. On Aug. 1 1904, however, the com-
pany assigned and sold its assets relating to Schenectady Illuminating Co.
and Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re-
sponsibility for the liabilities relating to it and the Mohawk Gas Co. Among
other liabilities assumed by the Schenectady Illuminating Co. are the 1 ,000

consolidated mortgage bonds of this company, numbers 2,001 to 3,000 in-

clusive, of $1,000 each, aggregating $1,000,000, and which are the only
bonds outstanding under the consolladted mortgage of the Schenectady Ry.

Stock authorized has been Increased from $600,000 to $7,000,000 for
various purposes, as specified In V. 77, p. 1295; V. 83, p. 214.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $7,000,000 ($100) $4,100,000
1st mortgage $2,000,000 goldf 1901 4 '

., g M-S 2,000,000 Sept 1 1941
($1,000) c* Tint, at Mercantile Trust Co., N. Y., Trustee.

\Mav be red. on & aft. Sept. 1 1911 atllO&Inf
Cons mortgage $7,500,000 ( 1803 4'.;g.M-N 1,000,000 May 11953

gold ($1,000).. c'iU. S. Mortgage & Trust Co., N. Y., Trustee.
lint, and prln. at N. W. Harris & Co., N. Y.

Bonds.—Under the arrangement with the Schenectady Ilium. Co. noted
above, no more bonds can be Issued under the $7,500,000 consol. mtge. be-
yond the $1 ,000,000 now outstanding. A sinking fund of 1 % of bonds out-
standing (including the flrst mtge. bonds) commences in 20 years, to be used
to retire either issue of bonds. See V. 76, p. 266, 1086.

EARNINGS.—For year ending Dec. 31 1908 (from railway business
only), gross. $880,440: net. $278,316: charges, $122,256; surplus, $156,060
ROAD.—Operates 110.20 miles of track, Including extensions to Albany*"

Troy, Ballston, &c. Has trackage rights on 16.10 miles. 70, 75, 78 and
80-lb. T. and girder rail. The Delaware & Hudson completed July 4 1907
an additional track on Its own right of way from Ballston to Saratoga, to
be operated by electricity in connection with the Schenectady Ry. Has
agreement with Fonda Johnstown & G-loversvllle Ry. Co. (electric division)
whereby latter company operates its ears into Schenectady. Does a
package express business through controlled Electric Express Co. Operates
168 motor and 33 other cars.

OFFICERS.—Pres., C. S. Sims: V.-P., Horace E. Andrews; Gen. Mgr.,
E. F. Peck; Sec, Treas. and Purch. Agt., J. H. Atkins; Gen. Aud., A. L.
Linn Jr., New York; Aud.. F. E. Belleville; Supt., G. L. Radcliff—V. 80,
p. 652; V. 82, p. 569, 1380; V. 83, p. 214; V. 88, p. 54.

ROCHESTER & SUBURBAN RY.—A trolley road.

Formerly controlled by Mohawk Val. Co. but latter company disposed
of its holdings to N. Y. Central as per plan In V. 87, p. 286, 545, and V. 88,
p. 53. It Is intended to merge this road into the New York State Rys. Co.
ORGANIZATION.—Incorporated on Jan. 30 1900 as a successor of the

Rochester & Irondequolt RR. On Aug. 25 1900 acquired the entire capital
stock of the Rochester & Lake Ontario Ry. Co. and consolidated with It.

The branch running from Rochester to Summerville Is leased to the New
York State Rys. Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, com, $70,000 ($100)... $70,000
Pref, 5% cum, $350,000 ($100) 350,000
1st mortgage. $450,000, gold) 1900 5 g A-O (See text) July 1 1930

($1,000) c'JInt. at Roch. Tr. & S. Dep. Co., Trustee.
Bonds.—Bonds are Issued and are held by the trustee as security for

loans, which on June 30 1907 were $450,000
EARNINGS.—For fiscal year ending Dec. 31 1908: Gross, $60,049; net

$23,020; other Income, $19,048; charges. $42,860; surplus, $1,209.

ROAD.—Comprises 33 miles of track from Rochester to Sea Breeze and
from Rochester to Summerville. but Summerville branch (9.20 miles of
track) leased to the New York State Rys. Co.

OFFICERS.—Pres.. Horace E. Andrews, New York; V.-P., W. K. Van-
derbilt Jr.; Sec. and Aud., J. C. Collins; Treas., E. L. Rossiter; Gen. Mgr.,
E. J. Cook; Asst. Sec. and Gen. Aud., A. L. Linn Jr.—V. 70 p. 231; V. 71.
p. 699; V. 80. p. 1729.

ROCHESTER & MANITOU RR.
ORGANIZATION.—Incorporated on Aug. 12 1908. Acquired property of

the Rochester Charlotte & Manltou, sold at foreclosure July 21 1908.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $60,000 ($100) $60,000
First mortgage $60,000 goldl 1909 5 g M-N 50,000 May 1 1929

($500 and $1,000) c*/Int. at Security Trust Co., Rochester, trustee
BONDS.—No sinking fund. Bonds are subject to call at 105 and interest

on or after May 1 1914 on 8 weeks' notice.
ROAD.—Runs from Charlotte (on Lake Ontario) to Manitou Beach, 7 M

miles.
OFFICERS.—Pres., David Hyman; Sec. and Treas., Kendall B. Castle.

—V. 87, p. 545; V. 88, p. 1314.

ROCHESTER SYRACUSE & EASTERN RR.
Controlled by the Beebe syndicate, which also controls the Auburn &

Northern and the Auburn & Syracuse.

ORGANIZATION.—Incorporated In New York in October 1901. Ex-
cept in villages, all of the road Is over private right of way, the franchises In

the cities and towns being perpetual. Owns 1 mile private right of way in

city of Rochester.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common, $6,000,000 ($100) $4,750,000
Pf, $2,500,000 6% n-cum($100) 2.295.00
1st mortgage, $7,500,000,1 1905 5 g M-N 3.624.000 May 1 1945

gold. ($1,000) c'/lnt. at Knickerbocker Tr Co, N. Y. . Trus.

Bonds.—Of the $7,500,000 authorized, $2,000,000 Is for building the
road from Rochester to Lyons and $3,000,000 (authorized by N. Y. RR.
Commission Jan. 1 1907—see V. 84, p. 272) reserved for remainder of line

from Lyons to Syracuse at not exceeding $35,000 per mile, or 75 % of cost;

remaining $2,500,000 reserved for 75 % of cost of future extensions and im-
provements. Are subject to call in any amounts at 110 and Interest on
and after May 1 1915. See V. 80, p. 2459.

EARNINGS.—For year ending June 30 1908, (on 36 miles from Rochester
to Lyons), gross, $309,264; net, $142,058; other income, $59,515 fixed

charges and taxes, $180,799; surplus, $20,774.

ROAD.—Operates a double-track road from Rochester to Port Byron, 58
miles (completed to latter point July 1908), making 116 miles of track.
Standard gauge; 70 and 90-lb. T rail. Will also do a freight business. At
Port Byron road connects with Auburn & Northern Elect. RR. (operated

by this company) and cars are run direct to Auburn, 11 miles; at latter

place connects with the Auburn & Syracuse Elect. RR.; thus a through
line is formed from Rochester to Syracuse. Road will eventually, how-
ever, run directly to Syracuse, which extension is expected to be completed
about Jan. 1 1910. Has 15 cars, besides 2 snow-plows and 3 work cars.

Power house at Lyons, N. Y.; 6 sub-stations.

OFFICERS.—Pres.. L. C. Smith; Vice-Presidents. F. W. Roebllng, C. D.
Beebe and W. A. Holden: Sec, C. A. Lux: Treas., W. A. Holden; Mgr..
C. D. Beebe.—V. 86. p. 603; V. 87. p. 347.

(1) Auburn & Northern Electric RR.
ORGANIZATION.—Organized in New York in 1904. In May 1907 the

New York Railroad Commissioners granted permission to increase stock
from $250,000 to $1,500,000. V. 84, p. 626. Private right of way, except
in Auburn and Port Byron, where franchises are perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,000,000. -- $10,000
Preferred, $500,000 170.000
First mortgage, $1,000,OOOi 1905 5 g M-N None May 1 1945

($1,000) gold c* (The Trust Company of America, Trustee.

Bonds.—Are subject to call on or after May 1 1915 or any interest period
thereafter on 60 days' notice at 110. No sinking fund.

ROAD.—Consists of 11 miles of track (which is operated by the Roches-
ter Syracuse & Eastern Elec) between Auburn, where it connects with the
Auburn & Syracuse Elec. RR., and Port Byron, connecting at latter point
with Rochester Syracuse & Eastern RR. 70-!b. T rail in country; 90-lb.

girder In city.

OFFICERS.—Pres., E. D. Metcaif, Auburn; V.-P. and Gen. Mgr.
C. D. Beebe, Syracuse; Sec, H. C. Beatty; Syracuse; Treas., W. A. Holden.
Syracuse.—V. 84, p. 626.

ROCKFORD, ILL.
ROCKFORD & INTERURBAN RAILWAY.
Sold.—Road was sold In May 1909 to E. W. Clark & Co., who will take

over all the stock by July 1 1909. V. 88. p. 1254. It is planned tojamai-
gamate this and other companies under the name of the Union Ry.,|Gas &
Elec Co. See Springfield Ry. & Light and V. 88. p. 1500.
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ORGANIZATION.—Is a consolidation In Oct. 1902 of the Rockford Ry.,
Light & Power Co. and the Rockford & Belvldere Electric RR. Bull on
private right of way. Franchises In cities and villages are for 20 to 50 years.
On Sept. 1 1904 absorbed the Rockford & Freeport Electric Ry. V. 79,

p. 1462. On April 1 1906 absorbed the Rockford Belolt & Janesvllle RR.
by purchase of all the capital stock. V. 82, p. 393.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,000,000 ($100) Q-J $1,000,000 Apr. '09. 1%
Pref. $50,000, 6% cum. Q-J 50,000 Apr. '09, 1 H
Rockford & Inter- Urbanf 1902 5 g A-O 1,100,000 Oct 1 1922

mortgages, gold ($1,000) c*\ Interest at First Nat. Bank, N. Y., or at
lAmer. Trust & Sav. Bank, Chic, Trustee.

Rockford & Freeport lstl 1903 5 g M-N 625,000 May 1 1923
mtge, $750,000, gold, gu.Hnt. at Amer. Trust & Sav. Bank, Chicago.
p & I ($1,000 and $500) _c*J Trustee, or First Nat. Bank, New York.

Rockford Bel & Janesvllle, 1 1905 5 g A-O 1.000,000 Oct 1 1930
1st mortgage, $1,000,000, [Int. at Amer. Trust & Sav. Bank, Chicago,
gold ($1,000). sf --CJ Trustee, or First Nat. Bank, New York.
Bonds.—Sinking fund on bonds of 1902 of 5 % of gross receipts commences

In 1908. Additional bonds can be issued for extensions and Improvements
at 85 % of cost. Entire issue is subject to call at 105 and Int. after Oct. 1

1907. The Rockf. & Freeport bonds are assumed, prln. and int., by Rockf.
& Interurban Ry. Co.; $118,500 are reserved for future extensions at 85%
of cost. Aslnklng fund equal to 5 %of gross earnings beginsln 1910. Bonds
are subject to call after Feb. 1 1910 at 105 and Int. V. 78, p. 1276. A sink-
ing fund on the Rockf. Bel. & Janesv. bonds begins In 1915 of 2 % of gross
earnings of that division. They are subject to call on and after Oct. 1 1910
at 102 Vb and int. They are guaranteed, p. & 1., by the Rockf. & Interurb.

Dividends.—On pref. stock, 6% per annum Is paid. On common: In
1903, 4%: In 1904. 4%; In 1905. 4%; In 1906, 4%: In 1907, 6%; In 1908
4%; in 1909, Jan., 1%; April, 1%.
EARNINGS.—For year ending Dec. 31 1908, gross, $567,466: net, $252,-

331: int. and taxes, $150,803; divs., $43,000; surplus, $58,528.
ROAD.—Operates 25 miles of trolley In Rockford and 14 miles between

Rockford and Belvldere; also 28 miles of Rockford & Freeport Electric Ry.
between points named in title, and 33 miles between Rockford, 111., and
Belolt & Janesvllle, Wis. Total. 100 miles. 70-lb. T rail.

OFFICERS.—Pres., R. N. Baylies; Chicago; V. P., O. S. Baylies, Chi
cago: Sec, Geo. G. Olmsted: Treas., W. F. Woodruff.—V. 78, p. 1276;
V. 79, p. 1462; V. 82. p. 162, 393, 929; V. 88, p. 1254.

ROCKLAND, ME.
ROCKLAND THOMASTON & CAMDEN STREET RAILWAY.—An

electric road.
In Feb. 1901 consolidated with the Knox Gas & Electric Co., and made a

new mortgage for $800,000, from the proceeds of which the old bond lssucs
of both companies were retired.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $400,000 ($100) $400,000 1908-09.5%
1st mortgage. $800,000, gold! 1901 4 g J-J 800,000 Jan 1 1921

($500 and $1,000) c/Int. at Union S. D. &Tr.Co., Portland .Trus.
Bonds.—No sinking fund and bonds cannot be called.

ROAD.—Operates 23.815 miles of track from Warren through Thomaston
to Rockland, Rockport and Camden. In Sept. 1901 purchased "Oaklands,"
a park of 75 acres, for purposes of a pleasure resort. 19 passenger, 1 ex-
press car and 3 snow-plows.
Yrs. end. June 30. Gross. Net. Int. & taxes. Constrn. BaL.sur.
1908 $135,177 $67,579 $33,642 $12,252 $21,675
1907 133,433 67,913 34,091 3,331 30,491
1906 133,626 71,540 42,737 28,803
OFFICERS.—Pres., G. E. Macomber; V.-P.. S. M. Bird: Sec, H. M.

Heath; Treas., A. D. Bird; Gen. Mgr.. Thomas Hawken; Supt.. V. Chls-
holm.—V. 72. p. 392.

ROME, GA.
ROME RAILWAY & LIGHT CO.—A trolley road.

ORGANIZATION.—Incorporated In Georgia on Dec. 28 1906, and is a
reorganization of the City Electric Ry. V. 83, p. 1591. Furnishes light
and power to city and private individuals. Franchise perpetual. On
Jan. 21 1909 RR. Commission authorized the Issuance of $750,000 bonds.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $500,000 ($100) $500,000
1st mtge. $500,000. gold! 1907 5 g J-J 500.000 Jan 1 1937

($1.000) c.dnt. at Col. Trust Co., Louisville, Trustee.
Refunding & ext mtge $750.-1 1909 5 g J-J 117,000
000 gold cjlnt. at Columbia Tr. Co.. Louisville, trustee.
Bonds.—The first mtge. bonds have no sinking fund, but can be called

at 105 and Interest upon 6 months' notice. $500,000 ref. and ext. mtge.
bonds are reserved for prior liens; remainder are for extensions.
EARNINGS.—For calendar year 1908, gross, $100,420; in 1907. gross.

$92,695: in 1906. gross, $75,536.

ROAD.—Operates 8H miles of track in Rome, Including an extension
to Lindale. Standard gauge. 60-lb. T rails. An extension 1 H miles
from West Rome to Scales Works expected to be completed in 1909.
OFFICERS.—Pres., S. A. Culbertson; V.-P. and Gen. Mgr.. S. S. Bush

Sec. and Treas.. L. W. Bofts. all of Louisville, Ky.; Supt., H. J. Arnold;
Rome.—V. 83, p. 1591; V. 88, p. 101. 565.

ROME, N. Y.
ROME CITY STREET RY.—See Utlca & Mohawk Valley Ry.

RUTLAND, VT.
RUTLAND RAILWAY. LIGHT & POWER CO.
ORGANIZATION.— Is a consolidation In Feb. 1906 of the Rutland

Street Ry., the People's Gas Light Co.. the Vermont Internal Improvement
Co. and the Chittenden Power Co. In Sept. 1906 acquired the entire
$180,000 stock and $120,000 bonds of the Rutland City Electric Co. V. 83.
p. 626. In March 1908 consolidated with the latter companv. thus com
pletlng consolidation of all the Rutland public utilities. V. 86, p. 1044.
Franchises have been granted by special Acts of Vermont Legislature and
are stated to be perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $2,000,000 ($100) ... . $1,500 000
1st mortgage, $2,000,000.1 1906 5 g M-S 1,500.000 Men \ 1040

gold ($1,000) c* [Int. at Lincoln Trust Co.. N. Y., Trustee.
Bonds.—The remaining bonds may be Issued for additions, improvements

and extensions under rigid restrictions. Bonds are redeemable at 110 and
Int.. as a whole or In amounts of not less than $50,000, on anv int. day after
March 1 1916. Sinking fund begins March 1 1916, providing for annual
payments. Increasing from 'A% to 2% of bonds out.

EARNINGS.—For the year ending May 31 1909 of consolidated prop-
erties, gross, $249,119; net, after taxes, $111,826. In same period of 1908,
net, $106,540.

ROAD.—Owns and operates 25 miles of track In Rutland, extending to
West Rutland and to Fair Haven, on the New York State line, with exten-
sion to Bomoseen, Standard gauge: 60-lb. T rail. An extension from
Fair Haven to Whitehall, N. Y. (8 miles), Is proposed.
OFFICERS.—Pres.. G. Tracy Rogers, Blnghamton: V.-P., Leo H. Wise,

New York: Sec. and Treas., C. H. West; (Jen. Mgr., Geo. S. Haley.—V. 83,
p. 626, 1472; V. 86, p. 1044; V. 88. p. 101.

SAGINAW, MICH.
SAGINAW-BAY CITY RAILWAY & LIGHT CO.
ORGANIZATION.—This company was Incorporated In New Jersey 'n

Aug. 3 1903, and Is a consolidation of the Saginaw Valley Traction Co., the
Bay City Traction <fc I. Ice. Co., the Bay City Gas Co.. the Saginaw City Gas
Co. and the Bartlett Illuminating Co. of Saginaw, thus controlling the

6tree railway, electric light and gas Interests of the two cities . E. W. Clark
& Co. of Philadelphia and Hodenpyl, Walbrldge & Co. of New York financed
the enterprise. V. 76. p. 1250; V. 77, p. 951. Franchises extend from 16
to 30 years from 1903. On Sept. 29 1903 the Bay City United Trac. Co., a
temporary organization, purchased at foreclosure the property of the Bay
Cities Consol. Ry. In the interest of this co. V. 77, p. 950. That company
was subsequently merged Into the Saginaw Bay City Ry. & Light Co.

Favorable Decision .—Judge Gage on Nov. 23 1908 held the 90-cent gas
rate established by the Common Council In June 1906 to be unreasonable
and confiscatory, and that the rate of $1 agreed to by the Saginaw City
Gas Co. be allowed during the remainder of the 5-yr. period from June
1906. V. 87, p. 1421; V. 88, p. 159.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $3,000,000 ($100) $3,000,000
Collat trust mtge, $7,000.000, \ 1903 5 g M-S 3,355,000 Sept 1 1923

gold ($1,000) c*/Mlchigan Tr. Co., Trustee, Grand Rapids.
Saginaw Valley Trac 1st M,\ 1899 5 g F-A 820,000 Feb 1 1920

$850,000, g ($l,000each)c*]lnt. at Boston Safe Dep. & Tr. Co., Trustee
Sag City Gas 1st M, $1,000.-1 1901 5 g M-N 750.000 May 1 1916

000. gold ($500 and $1,000) /Michigan Tr. Co., Grand Rapids, Trustee.
Bay City Gas 1st M, $500,-1 1900 5 g J-D 395,000 June 1 1920
000 gold ($500 & $1,000) J Interest at New York Trust Co., Trustee.
Bonds.—Of the new collateral trust mtge. for $7,000,000, $1,945,000 are

reserved for prior liens and $1 ,381 ,000 for improvements; $319,000 are In the
treasury of the company. The new bonds are subject to call on any Interest
date at 105 upon 60 days' notice. Int. on these bonds Is payable at Hoden-
pyl, Walbrldge & Co., New York, and E. W. Clark & Co., Philadelphia, and
at the Michigan Trust Co., Grand Rapids, Trustee. The Saginaw City Gas
bonds are subject to call at 105 and Int. on 6 weeks' notice. The Bay City
Gas bonds are sub. to call at 110 and Int. on any Int. date upon 4 weeks'
notice. The Saginaw Valley Traction 1st 5s unissued are held as additional
security for the Saginaw-Bay City Ry. & Light Co. 5s. A sinking fund of
$8,500 per annum on these bonds commences Feb. 1 1907 and runs for 5
years, after which $17,000 per annum is payable, said fund to be Invested
In the bonds at not above 107 4 and Interest. Sinking fund held on Feb. 1

1908, $18,000 of bonds.
ROAD.—Operates 56 miles of street railway track in Saginaw and Bay

City, including an Interurban line between the two cities.

OFFICERS.—Pres., Anton G. Hodenpyl. New York; V.-P., C. M. Clark;
Sec. and Treas., Geo. E. Hardy, New York; Asst. Sec. and Treas., G. L.
Estabrook, Phila.; Gen. Mgr., J. F. Collins.—V. 77, p. 299, 951; V. 82.
p. 1103; V. 87, p. 1421; V. 88, p. 159.

ST. ALBANS, VT.
ST. ALBANS STREET RY.—A troUey road.

Interest on bonds was defaulted In July 1905. W. H. Vorce and F. B.
Smith are receivers.

ORGANIZATION.—Incorporated in Vermont. Controls entire business
In St. Albans and Swanton. Charter permits the carrying of baggage,
express and mall: also the right to operate street railways in Franklin and
Chittenden counties, Vermont.
STOCK AND BONDS— Date.

Stock, $200,000
1st mtge, $200,000,

Interest. Maturity.

gold) 1902

Outstanding.
$200,000

5 g J-J 15 193,000 Jan 15 1922
($1,000) .c*/Int. at Mercantile Trust Co., Boston. Trus.

Bonds.—Can be called on any Interest date at 107 and accrued Interest.

ROAD.—Operates 13 miles of track from Village of St. Albans Bay on
Lake Champlaln, to City ofst. Albans, and to Swanton; 60-lb. T rail.

—

Gen. Mgr. is W. H. Voice.—V. 81, p. 841.

ST. JOSEPH, MO.
ST. JOSEPH RAILWAY LIGHT HEAT & POWER CO-
ORGANIZATION.—Incorporated In Missouri on Nov. 17 1895 and

acquired the following properties: The St. Joseph Traction & Lighting Co.
People's Ry. Light & Power Co.. Citizens' Ry. Co.. Union Ry. Co., St.
Joseph & Lake Ry. Co. and Wyatt Park Ry. Co. Comprises entire street
railways of St. Joseph. Company also does the entire commercial electric-
lighting and power business, and sells steam for heating purposes. Most
of the franchises arc perpetual, the others maturing In periods from 31 to
45 years. Owns a park of 250 acres on Lake Contrary. V. 75, p. 1032.
Is managed by E. W. Clark & Co. of Philadelphia. In March 1903 bonds
were listed on the N. Y. Stock Exchange and the Phila. Stock Exchange.
STOCK AND BONDS.— Date. Interest. Outstanding Maturity.

Com. stock $3,500,000 ($100). $3,500,000 June '09.M%
Pref stock 5% cumulative! 5Q-J 1,560,000 Jiy'09,1 K %

$2,500,000 ($100) .../
1st mtge $5,000,000 goldl 1902 5 g M-N 4.161,000 Nov 11937

($1,000) c*IInterest at Redmond & Co., New York.

Bonds.—Trustees are Trust Co. of America. New York, and Missouri Val-
ley Trust Co., St. Joseph. $809,000 are reserved for additions and better-
ments at 85% of cost and $30,000 are In treasury of company Bonds
cannot be called. V. 75. p. 1032.

Dividends.—5% per nnn'im has been regularly nakl on pref. stock from
Oct. 1902 up to and including July 1909. First dlv. on com.^stock paid
Dec. 1908. 1%. In 1909, March, 4";,; June, ¥> "i •

ROAD.—Owns and operates 44 miles of track. 191 cars.

REPORT.—For year ending Dec. 31 1908, gross, $909,965; net, $454,-
058; fixed charges, $247,219; divs. on pref . (5%). $78,000; surplus, $128,839.
In 1907, gross, $870,286; net, $428,018; fixed charges, $242,896; divs. on
pref. (5%), $78,000; surplus, $107,122.

Transfer Agents of Stock.— E. W. Clark & Co.. Philadelphia, Pa.

OFFICERS.—Pres., John Donovan, St. Joseph. Mo.; V.-P., E. W. Clark
Phila.; Sec. and Treas.. G. L. Estabrook, Phila.; V.-P. and Gen. Mgr.
J. H. Van ISri'U. Si. Joseph; Asst Sec. and Asst. Treas.. Cli.is. E. Foster,
St. Joseph.—V. 84. p. 1248; V. 87. p. 1358. 1421, 1476.

ST. LOUIS, MO.
UNITED RAILWAYSCO OF ST. LOUIS.—
fs controlled by North American Co. of New York.

ORGANIZATION.— Incorporated In Missouri on March 11 1898 as the
Central Traction Co.. but changed Its name to above on July 10 1899. In
Julv 1905 Interests friendly to this company purchased the St. Louis St.

les & Western RR. at foreclosure sale. In Oct. 1900 absorbed the
St. Louis & Suburban Ry., giving Its preferred stock, --.hare for share, for
the stock of that company. The United Elys, guaranties the $4,500,000
gen. mtge. bonds of the St. L. & Sub. Ry. See V. 83, p. 39; V. 84, p. 105.
The United Rys. Co. comprises all the street car lines in operation In St.

Louis. Franchise In St. Louis expires April 12 1U4R. It was originally
l i

i il to the St. Louis Transit Co., but under a readjustment arranged In

Oct. 1904 by Messrs. Brown Bros. & Co. (V. 79. p. 1333) the lease was can-
celed and the $17,264,300 stock of that company nearly all exchanged for

voting trustees' certificates for common stock of the United Rys. Co. on the
basis of $500 Transit stock for $200 voting trustees' certificates.
Under this plan, the $20,000,000 refund, and lmpt. mtge. bonds of the

St. Louis Transit Co., of which $8,000,000 had been issued, were canceled,
and in their place the same company issued $10,000,000 of 5 % Improvement
bonds, guar, by the United Rys. Co. of St. Louis, this guaranty being se-

cured by a mortgage on all of that company's property nexi in rank to that
of Its general mtge These Improvemi in bonds are now the only outstand-
ing security of the Transit Co. Of this Issue, $8,000,000 took the place of
the $8,000,000 ref. and Impr. bonds above mentioned, and the remaining
$2,000,000 went to the syndicate as pari consideration for $7,000,000 of
cash which It provided for taking up at maturity on Nov. 1 1904 the $5,776.-
000 3-year collateral trust notes of the Trans tCo., and for meeting the cost
of street paving required on the part of the city, and other Improvements.

Tax.—Company Is contesting In the State courts the Mill Tax Ordinance,
which provides that the company pay to the city 1 mill per paid passenger.
V. 88, p. 744.

Voting Trust.—All the common stock of the United Railways Co. Is de-
posited under a voting trust agreement to run for five years from Nov. 1

1904, unless sooner dissolved In accordance with the terms of such trust
agreement. The pref. stock was listed on the N. Y. Stock Exchange on
June 1 1905. The capitalization now consists of the following:
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STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock common $25,000,000,1 $24,913,800

voting trust ctfs ($100) J

Stock preferred 5% cum.1
$20,000,000 ($100) j 5 Q-J 16,983,200 Apr'09,lK%

Gen 1st Mtge $42,000,000 f 1899 4?J-J 30,769,000 July 11934
($1,000) gold c*jlnt. at St. Louis-Union Trust Co., Trustee.
Cannot be called. I or at North Amer. Co., New York.

f 1904 5 g A-O 10,000,000 Oct 11924
I Int. at Mercantile Tr. Co., St. Louis, Trustee,

Improvement bonds, gold< or at North American Co., New York.
($1,000), St. Louis Transit Guar., prin. & Int., by Un. Rys. Co., said
Co.. c*i guar, secured by gen. second mtge. on

I entire system.

Stocks and Bonds.—Of the $20,000,000 authorized preferred stock. $3,-
000,000 Is held In the treasury for future requirements. Of the $45,000,000
gen. 1st mtge. bonds originally authorized, $3,000,000, which had been pre-
viously reserved for the purpose of retiring bonds of the St. L. & Sub. Sys-
tem, In case of purchase, have been canceled, making the total authorized
Issue now $42,000,000, of which $11,231,000 are reserved for the retirement
of underlying Hens. The bonds are secured by all the stocks of the con-
stituent companies, and by direct mtge. lien upon their property and fran-
chises. In 1903 the gen. mtge. bonds were listed on the N. Y. and Phila-
delphia stock exchanges (see V. 76, p. 980) and In April 1906 the St. Louis
Transit Co. Improvement bonds were listed on the N. Y. Stock Exchange.

BOND ISSUES OFjCONSTITUENT COMPANIES.
Llndell System— Date. Interest. Outstanding. Maturity.

Llndell Ry 1st M $1,500,0001 1891 5 g F-A $1,500,000 Aug 1 1911
gold ($1,000) c*&r j Interest payable in New York and St. Louis.

Comp'n H U D & M T 1st Ml 1893 6 g J-J 1,000,000 July 1 1913
gold c*|lnt. at St. Louls-Unlon Trust Co.:alsolnN.Y.

Taylor Ave RR 1st mortgaged 1893 6 g J-J 500,000 July 11913
gold. jlnt. at St. Louls-Unlon Trust Co., St. Louis.
Union Depot System—

Union Depot RR Cons Mtgel 1893 6 g J-D 3,500,000 June 1 1918
$3,500,000 gold /Interest at St. Louls-Unlon Trust Co.
Southern Electric System—

Southern Ry consol mtgel 1890 6 M-N 500,000 May 11915
$500,000 /Interest at Fidelity Trust Co., Louisville.

South ElecRy mtge $200,0001 1896 5g 200,000 Aug 11916
($1,000) gold c/Interest at St. Louis-Union Trust Co.
National System—

St Louis RR 1st Mtge curf 1890 5 M-N 1,948,000 May 1 1910
($1,000)

{
Subject to call May 1 1900.
(Interest at St. Louls-Unlon Trust Co.
f 1893 5gJ-J 250,000 July 1 1913

Baden & St Louis 1st mtge{ Subject to call after July 1 1893.
gold (Northern Trust Co., Chicago, Trustee.

(Interest at St. Louis-Union Trust Co.
Cass Ave. & Fair Grounds 1st 1 1892 5 g J-J 1.813,000 July 11912
M $2,000,000 gold ($1,000) JSubjecttocallat 102 on any July 1 after!893.
sinking fund, guar prln &| Northern Trust Co., Chicago, Trustee.
lnt (Nat Ry) c*J Interest at St. Louis-Union Trust Co.
St. Louis & Suburban System—

St Louis Cable & Western Ryl 1884 6 M-N 600,000 Nov 11914
1st mortgage (currency) ../Int. at Farmers' L. & Tr. Co., N. Y. City.

St Louis & Suburban 1st Mtge f 1891 5 g F-A 1,400.000 Feb 11921
$2,000,000 gold ($1,000) ..(Interest at Amer. Tr. Co., Boston Trus-

{ tee; redeem, at 105 any Interest date.
StL&MRRy 1st M $1,000,-1 1896 6 g M-N 1,000,000 May 1916

000, g($l, 000),guar p&i by [Interest at Mississippi Valley Trust Com-
St L & Sub, endorsed c*J pany, St. Louis, Trustee.

St L & Sub gen mtge $7,500,-1 1903 5 g A-O 4,500,000 April 1 1923.
000 gold ($1,000) guar...c*JInt. at Miss. Val. Tr. Co. St. Louis. Trustee.

Of the St. Louis & Sub. Ry. mortgage for $7,500,000, $3,000,000 are re-
served to retire prior liens. V. 76, p. 332. The St. Louis & Meramec River
in April 1903 made a new mortgage for $3,000,000, of which $2,000,000 was
deposited with the trustees as additional security under the general mort-
gage of 1903, the remaining $1,000,000 being reserved to take up the first 6s
of 1916.

Dividends.—First dlv., of 1 M % on pref.. April 10 1900, and the same
amount quarterly to Apr. 1 1909, inclusive.

ROAD.—On Jan. 1 1909 owned tota- of 455.87 miles of track (including
the St. Louis & Suburban) , of which 348.41 miles are in the city and 107.46
in the country. Of this total, 450.44 miles is operated

EQUIPMENT.—Has 1,262 passenger cars, 9 special cars, 10 mall and 7
express cars. 8 snowplows and 33 snow-sweepers, 2 electric locomotives and
162 service cars of various kinds. Total, 1.493.

REPORT.—For the calendar years (St. Louis & Suburban Ry. included
in 1907 and 1908). Report for 1907 in V. 86, p. 976.

1908. 1907. 1906.
Revenue passengers carried 211.459.570 216,779,638 183,237,886
Transfers and passes 99,129,708 97,165,511 81,183,324
Gross earnings $10,410,717 $10,659,037 $9,119,620
Operating expenses and taxes 6,209,603 6,503,700 5,111,730

Net earnings $4,201,114 $4,155,337 $4,007,890
Other income 182,449 169,700 26,728

Total Income $4,383,563 $4,325,037 $4,034,61
Deductions—

Interest on bonds $2,798,738 $2,778,022 $2,377,477
Dividends on preferred stock United

Railways of St. Louis (5)849,160 (5)649,160 (5)649,160
Depreciation 527,856 540,183 455,681

Total deductions $4,175,754 $3,967,365 $3,482,318
Surplus $207,809 $357,672 $552,300
OFFICERS.—Pres. and Gen. Mgr., Robt. McCulloch; V.-P. and Asst.

Gen. Mgr., Richard McCulloch; Sec. and Treas., James Adkins; Act. Aud.,
H. P. Taylor. Directors: J. I. Beggs, J. Campbell, Murray Carleton, Robt.
McCulloch, H. S. Priest, D. R. Francis Jr., Richard McCulloch, C. H.
Huttig, A. D. Brown, Festus J. Wade and Chas. W. Wetmore.—V. 84,
p. 52, 104, 689, 750, 1553; V. 85, p. 42; V. 86, p. 976. 1102; V. 87, p. 227,
481; V. 88, p. 291, 501, 507, 744, 1199, 1255.

MISSOURI ELECTRIC RR —
Same interests control United Rys. Co. of St. Louis.

ORGANIZATION.—Incorporated in July 1908 In Missouri and took
over property of St. Louis St. Charles & Western RR., sold at foreclosure
sale July 24 1905, on behalf of a syndicate. Stock, $1,000,000. all out-
standing. A $1,000,000 mtge. has been made to Mercantile Trust Co. of St.
Louis, as trustee, of which $630,000 are outstanding and $70,000 are re-
served for extending and repairing system. Company operates about 20
miles of track between St. Louis and St. Charles. Gauge 4 ft. 10 in. 60 and
70-lb. T and girder rail. Other lines operating in St. Louis County, it is

reported, will be taken over. Pres., Robert McCulloch.—V. 87, p. 226. 480.

ST. LOUIS & ST. CHARLES BRIDGE CO-
ORGANIZATION.—Incorporated on Dec. 22 1908 as successor to the

St. Charles & St. Louis County Bridge Co., whose property was bid in at
foreclosure sale on Feb. 29 1908, for the bondholders, at $300,000. V. 86.
p. 669. The Missouri Electric pays the Bridge Co. 5 cents for each passenger
crossing the bridge.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $200,000 ($100) $200,000
1st mortgage $300,000 ($500) 1 1909 5 g J-J 200,000 Jan. 1 1929

gold . c*. J Commonwealth Trust Co., trustee.
Bonds.—$100,000 bonds are reserved for betterments; subject to call at

105 after Jan. 1 1914.
Property.— Bridge across the Missouri River 2,700 feet long, between St.

Charles and St. Louis, was opened April 22 1904.
OFFICERS.—Pres., W. C. Fordyce; V.-P., Willi Brown; Sec. & Treas.,

W. V. Delahunt. V. 86, p. 669; V. 87, p. 227; V. 88, p. 56.

SALT LAKE CITY, UTAH.
UTAH LIGHT & RAILWAY CO.
In Nov. 1906 control was acquired by Oregon Short Line RR., which

owned on June 30 1908 $1,849,450 common stock, $3,836,300 of pref. stock,
$993,000 of the 1st con. mtge. bonds and $41,000 of col. tr. 6% notes.
V. 83, p. 1172.

ORGANIZATION.—Incorporated In Utah on Jan. 2 1904 and Is a con-
solidation of the Utah Light & Power Co. and the Consolidated Ry. &
Fowir Co. Controls all oi the electrie-llgntlng of Salt Lake City and Odgen
and practically all of the street raliwaj Business of Salt Lake City. V 78,
p. 104, 344, 704. In Aug. 1905 was granted a new blanket franchise
covering street railways, gas and electric II r !its r inning to July 1 1955.
Se<- V. 81. n. 669,

In Oct. 1905 holders of Utah Light & Power 4 % bonds were offered the
privilege of exchange for 5% consols of Utah Light & Ry. We are not
Informed as to number exchanged. Privilege has been withdrawn.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $6,000,000 ($25)... $2,162,500
Pref, 8% n-c, $4,000,000 ($25) 4,000,000 In 1905, 1 %
Isi consol M, $10, 000, 000, goldl 1904 5 g J-J 1 ,485 ,000 Jan 2 1934

($1,000) c*/Bowllng Green Trust Co., N. Y., Trustee.
Coll tr Imp notes. $500,000.. I 1905 6 J-J 280,000 Jan 1 '10-13

(The Elec. & Gen. Inv.Co. ,Ltd. , London, Tr.
Utah Lt & Power 1st M.l 1900 5 g J-J 749,000 Jan 1 1930

$750,000, g ($1,000) c*jlnt. at Trust Co. of Am., N. Y., Trustee.
Utah Lt & Power con M,1 1900 4 g J-J 1,115,000 Jan 1 1930

$4,500,000, gold c'/Int. at Trust Co. of Am., N. Y., Trustee.
Salt Lake City 1st M, s f, gold! 1893 6 g J-J 728,000 Jan 11913

($1,000), $1,500,000 c*/Int. at Guaranty Trust Co., Trustee.
Salt Lake Rapid Transit lst\ 1890 6 F-A 77,000 Feb 1 1910
M, $500,000 ($1,000) /Int. at American Tr. Co., Boston, Trustee.

Cons Ry & P 1st M, $3,000,-1 1901 5 g J-J 1,472,000 July 1 1921
000, gold ($1.000) c&r/Interest at Trust Co. of Am., N.Y., Trustee,

Bonds.—Of the new $10,000,000 consol. mtge., $6,350,000 are reserved
to retire prior liens. They are subject to call on any Interest date after
July 2 1913 at par. Of the $3,000,000 Consolidated Ry. & Power Co.
bonds, sufficient are reserved to retire the underlying bonds. These under-
lying bonds are being retired as fast as the new bonds are sold. The new
bonds are not subject to call. The Utah Light & Power 5s of 1900 are
subject to call on July 1 1905 or thereafter at par and interest. Of the
Utah Light & Power consols, $750,000 are reserved for prior Hens. De-
nomination $500. These bonds are subject to call at par and Interest
after July 1 1909. Under the terms of consolidation with Consolidated
Ry. & Power no further bonds can be issued under this mortgage beyond
$3,350,000.

EARNINGS.—For year ending June 30 1908, gross, $1,925,901; net
after taxes, $692,096; fixed charges, $418,048; surplus, $274,048.

ROAD.—The consolidated company owns and operates 97 miles of track,
including double- track, sidings, &c, connecting Salt Lake City, Forest Dale
and Murray. Extensions are planned. Has 136 cars. Received 50 new
cars April 1908.

OFFICERS.—Pres., W. H. Bancroft; 1st V.-P., P. L. Williams; 2d V.-P.,
W. S. McCornick; Treas., G. S. Gannett; Sec, F. H. Knickerbocker;
Gen. Mgr., Jos. S. Wells; Aud., Will Browne.—V. 81, p. 669, 900. 1176,
667; V. 83, p. 1172; V. 85, p. 655; V. 80, p. 153.").

SALT LAKE & UTAH VALLEY RR.—An electric and steam road.
Took over the West Side Rapid Transit Co., sold at foreclosure. Owns 12
miles of track, but only 4 miles operated—by electricity; steam portion not
operated. Stock, $250,000; $50,000 outstanding. No bonds. Gen. Mgr .

A. D. Smith, Salt Lake City. Property is for sale.—V. 79, p. 1024.

SAN ANTONIO. TEX.
SOUTHERN LIGHT & TRACTION CO.
Controlled by the American Light is, Traction Co.

ORGANIZATION.—Incorporated in New Jersey Sept. 6 1899 to "hold
stocks, bonds and other securities," and Is largely interested in the electric

railroad and the electric and gas lighting companies in San Antonio. Capi-
tal stock (formerly $2,500,000) is all owned by American Light & Traction
Co. Amount was reduced to $2,500 on June 2 1904

STOCK AND BONDS— Date. Interest. Outstanding Maturity.
Stock, $2,500 (10c.) $2,500
Col trust, $2,500,000, goldl 1899 5gMS 1,968.000 Sent 1 1949

($1,000); no s. f Clint, at Emerson McMilUn & Co., N. Y.
San Antonio Trac. $984,0001 1908 5 $984,000 Sept 1 1949

1st mortgage, gold j New York Trust Co., trustee.
San Antonio Gas & Elec./ 1908 5 984,000 Sept 1 1949

$984,000 1st M., gold 1 New York Trust Co., trustee.

Bonds.—The bonds are secured by deposit with the New York Trust Co.
of New York, as trustee, of all the company's holdings of bonds of Its con-
stituent companies, and are redeemable at 105 upon six months' notice.
Both the San An. Trac. bonds and the San An. Gas & Elec. bonds were
issued to retire underlying bonds. V. 88, p. 687.

ROAD —Owns and operates 40 miles of track in City of San Antonio.

REPORT.—Figures now included in the American Light & Traction Co.

OFFICKRS _prPS . p Kmerson McMillln; V.-P., Philip Lehman; Sec. A.
P. LathrOD Treas. A H. Ostrom. 49 Wall St., New York.—V. 82, p. 569.

SAN BERNARDINO, CAL.
THE SAN BERNARDINO VALLEY TRACTION.—A trolley road.

In May 1907 control of this road passed into the hands of Interests repre-
sented by H. E. Huntington. V. 84, p. 1249.

ORGANIZATION.—Is a consolidation on June 8 1903 of the Redlands
Street Ry., the San Bernardino & Highland Electric Ry. and the San Ber-
nardino Valley Traction Co. Also controls the newly organized San Ber-
nardino Interurban Ry.
STOCK AND BONDS— Date. Interest. Outstanding . Maturity.

Stock, $1,500,000 ($100) ' $1,081,500
New mortgage, $1,000,000,1 1903 5 g M-S 9-12,000 Sept 11933

gold, s f ($1,000) c* &r J Interest at Los Angeles Trust Co.. Trustee.
Bonds.—A few old bonds still remain outstanding, but these are being

taken up. The new bonds are subject to call after 5 years at 105.

ROAD.—Owns 42 miles of track in and between Redlands, San Ber-
nardino, Colton and Highland, and including an extension of 6)4 miles to
Arrowhead Hot Springs. 40 to 60-lb. T rail. Standard gauge.

EARNINGS.—For year to Dec 31 1908, gross, $166,801; net, $56,412;
in 1907, gross, $148,093; net, $46,573.

OFFICERS.—President, H. E. Huntington, Sec. and Treas., E. T. Cook;
General offices, Pacific Electric Bldg., Los Angeles.—V. 76, p. 1302, 1409;
V. 77, p. 512, 1226; V. 81, p. 778; V. 84, p. 1114, 1249; V. 86, p. 795.

(1) San Bernardino Interurban Ry.
ORGANIZATION.—Incorporated in California on Nov. 26 1906 to build

Interurban lines from San Bernardino, where connection will be made with
the San Bernardino Valley Traction to Rialto, Ontario, Riverside, Redlands,
&c. All rights of the traction company for a line to Riverside (where con-
nection will be made with the Pacific Electric Ry .) were acquired December
1906 and construction has now (1909) begun. All the stock, with the excep-
tion of a few shares, is owned by the San Bernardino Valley Traction.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($100) ... $598,000
1st mortgage, $1,000,0001 1907 5 g M-S None Mch 11947

($1,000), gold /Int. at Los Angeles Trust Co., Trustee.
Bonds.—A sinking fund of $500 starts 5 years from date of bonds, with

an Increase of $500 each succeeding 5 years.—V. 84, p. 1114.

SAN DIEGO, CAL.
SAN DIEGO ELECTRIC RY.—A trolley road.

ORGANIZATION, ETC.—Began operation in 1891, and in March 1898
purchased Citizens' Traction Co. at foreclosure sale. In 1905 sold its

electric-light business to a new company—the United Light, Fuel & Power
Co. V. 81. p. 559. In 1908 acquired control of the Coronado RR., with
which it has been merged. In 1909 acquired the South Park & East Side
Ry. Road is owned by J. D. Spreckles Bros. & Co. of San Francisco.
Owns 40.99 miles of track. Standard gauge, 60-lb. T rail. Has installed

one 1,000 k. w. Parsons turbo- generator and two 500 k. w. generators.
Stock was increased Nov. 1907 from $500,000 to $5,000,000 (none out); no
bonds. Pres., J. D. Spreckels; V.-P. and Man. Dir.,

T " rm. Clayton; Sec.
and Treas., Harry L. Titus; Gen. Supt., B. M. Warner; Gen. Aud., A. H.
Kayser.—V. 83, p. 380; V. 85, p. 1144.



104 ELECTRIC RAILWAYS [Vol. lxxxviii.

REFERENCE
O Power House

(•) Electricity, Gas & Water SuppI
® Electricity & Gas Supplied \-\
® Electricity & Gas Supplied, Street '®4

Railway System Owned
@ Electricity Supplied

>f< Gas Supplied

© Electricity & Water Supplied
™" Transmission Lines

County Boundaries <<%

4 Water Supplied

DE SABLA P. H.

\
fCENTERVILLE p\h.

River

^ «£

DURHAM

B U

BIGGS

GRIOLE\

JOHN ADAMS

iT T

.J*
le

for/>

E R R A

v^

DOSBINS

,VG*f ,o*

& YUBA P. H,0
M E V

*Z^ *** C* P. H.

.P.H.
Ai-TA

o
,
TOWIE

DUTCH FLAT

YUBA CITV(

LA K E V O »ABy

-X

D A

R
<?-

SM»
COLFAX

r^

v? ^ WHEATjLANI

-? •v.

A h

m

33

LINCOLN
I

?
AUBURN P. H.

IEWCASTLE
1 NEWCASTLE P. H.
>ZJH RYN D O

tf
O YOLO

o ) __-' <rWOODLANI **,

10C
r
KLIN

ROSEVILLE
FOLSOM P.H.

1s o
^ V

o o

o \N A P A\
WASH

FOLSOM
WRO'AKS

DAVISVILLE i*>

(OAK PARK ^
o

SANTA ROSA

SEBASTAPOL
o

DIXON

<T ^
<<s

^ AMADOR CITY

SUTTER CR. ft)

o.
^

h
sonom; I NAPA

CEMENT, -7 i i ^
t/i

v^sot d p. A

pet"aluma( FAIRFIELD 1> ^ mokelumne;

u R I
IARE r

' VALLEJC

^EJ« /

& CORDELIA ol
<fc
4J

A
^

P.H-

«e*
SAN ANDREAS

eyo ^rCV p RIO VISTA/

SA/V

irAx

TO»

C<-\P| N°«-

S£Ls y irffcfK ° o*"*
GO si?

fe
BLACK-DJAMONp~

V

I

SAN FRANCIS!

BM

>TI8URON]

r CONCORD
CHI

-A'NTIOCH

BRENTWOOD

RA COS\A

o

STOCKTON

v-

w
m

BYRON HOT^
SPRINGS

SO. SAN FRANCISCO*
lililily lSAN BRUNO

LEANDRO
»S»NTON,

1
BETHANY

) tracy\

^> \
o
<y

R»
»#r

BIG OAKiFLAT

s/tlKS

IN BRUNO 'W\

MILLBRAE £k
b'u'blingameTj

M E/D A
LIVERMORE ^

I

V*

^

SAN MATEO
BELMONT
^AN CARLOSWW REDWO<
TO FAIR <

, \ MENL

'<§

\

V*
^Oi

IRWJNG1

lH«

MISSION SAN JOSE
.WARM SPRINGS *

V
JX l'i

Oil*' 1 ine

IEW
INYVALE
INTA CLARA
,SAN JOSE
:ambpell

v-

^
o

DAVENPORT

S A
r
A/ 7*

<o

R A

<>

<b c",

^ *
<c,

*

X vS

MAP OF THE

Pacific Gas & Electric Co<
SHOWI NG

CITIES AND TOWNS IN CENTRAL CALIFORNIA

Supplied with Electricity, Gas and Water

O 10 20 30 40 MILES

N
&
e

A/

/
*
o

FRESNO



June, 1900.
J ELECTRIC RAILWAYS 105

SANFORD, ME.
ATLANTIC SHORE LINE RY.
ORGANIZATION.—Incorporated In Maine. Is a consolidation In April

1906 of the old Atlantic Shore Line Ry. and the Portsmouth Dover & York
Street Ry. The former company In April 1004 purchased the Sanford &
Cape Porpoise Ry., the Mousam River RR. and the Sanford Power Co.
Leases the Alfred Light & Power Co. for 30 years from 1005; stock of that
company. $100,000. Does a freight business.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $2,000,000 $2,000,000
1st pref 4% cum, $700,000 ._ 700,000
Non-cum pref 4%. $300,000.- 300,000
Ref mtge, $3,000,000, gold] 1006 4 g A-O 1 .1 00,000 April 1 1926

($500 and $1,000) cllnt. at Knickerbocker Tr. Co., N. Y. Trustee
1st con mtge. $1,000,000. gl 1904 5 g A-0 790,000 April 1 1034

($500, $1,000) c'/Int. at Knickerbocker Tr. Co., N. Y. Trustee
AlfLt & P 1st mtge, $250,0001 1005 5 g J-J 200,000 July 11035

($500 and $1,000) lint, at Knickerbocker Tr. Co.. N. Y., Trustee
P D & Y 1st mtge, $650,000,1 1903 4'AJ-D 450,000 1923

gold ($1,000) /State Street Trust Co.. Boston, Trustee.
P D & Y 2d M and ext, $100,-1 1905 5gJ-D 60,000 April 1 1025

000 (Interest at Augusta, Me.. Trust Co., Trustee.
P K & Y St Ry 1st M. $200,-1 1897 6 g M-S 200,000 1917

000, gold ($500 and $1.000) /Int. at VVaterv. Tr. Co., Watervllle. Me.. Tr.
Bonds.—Of the $3,000,000 ref. bonds, $1,500,000 are reserved for pi or

Hens. Are not subject to call. The consols of 1904 are subject to call,
all or any part, after 10 years at 105, to be drawn by lot. See V. 78, p. 2383
The Alfred Light & Power bonds are subject to call after 1915 at 105. The
Portsmouth Dover & York bonds of 1003 can be called after 1013 at 105 and
Interest. The 2nd 5s can be called at par on any Interest date. The 6s of
1807 can be called at 105.

ROAD.—Operates 37 miles of track, connecting Sprlngvale, Sanford.
West Kennebunk, Kennebunk, Kennebunkport and Cape Porpoise with
Blddeford and Saco; thence over connecting lines to Old Orchard and Port
land. See V. 81, p. 1549. Also 42 miles of track connecting Portsmouth
and Klttery with Dover and South Berwick, Including a line to York Beach.
A link from York Beach to Kennebunk, 18 miles, connecting the two
lines, was put In operation July 21 1907, thus completing a chain of electi lc
roads from Boston to Portland. Total about 97 miles. Owns two water
power plants with generating capacity of 3,400 h. p.; also has several tide
water terminals and a park. Has 83 cars; 60 , 70 and 80-lb. rail.

EARNINGS.— For calendar year 1907 (combined properties), gross.
$337,780; net. $147,614; fixed charges and taxes, $103,765; surplus, $43,849
In 1906, gross, $293,141; net. $129,460; fixed charges and taxes. $88,747;
surplus, $40,712.

OFFICERS.—Pres., E. M. Goodall; V.-P.. 1. L. Meloon; Treas. h. B.
Goodall; Sec. F. J. Allen; Gen. Mgr.. Edward B. Kirk; Auditor, F. S. Don-
net!.—V. 81, p. 1549; 1700; V. 82. p. 626; V. 84, p. 569; V. 85, p. 344.

SAN FRANCISCO, CAL.
PACIFIC GAS & ELECTRIC CO.—See Map. page 104.
A holding company.
ORGANIZATION.—Incorporated in California on Oct. 11 1905, and

has acquired 97.72% of the entire capital stock of the San Francisco Gas &
Electric Co. Owns in fee the California Gas & Electric Corp., the Calif.
Central Gas & Elec. Co., the Fresno Gas & Elec. Lt. Co. and the Vallejo Gas
Co. Also owns In fee the following companies, which were formerly owned
by California Gas & Electric Corporation:

Bay Counties Power Co.
I
San Mateo Power Co.

Berkeley Electric Lighting Co. |South Yuba Water Co.
Blue Lakes Water Co. IStandard Electric Co. of California.
Central California Electric Co. |Stockton Water Co.
Oakland Gas Light & Heat Co. lUnlted Gas & Electric Co.
Sacramento Electric, Gas & Ry. Co. IValley Counties Power Co

For assessment on stock, see V. 85, p. 163, 725.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $20,000,000 $12,803,000
Pref, 6% cum $10,000,000-. 9,979,000 Apr'06,$l %
Coll trust mtge $10,350,000/ 1906 5 g J-J 9,156,403 Jan 2 1936

gold ($1,000) c&rl Interest at Union Trust Co., San Francisco,
I Trustee, or at Its agency In New York.

Gen debentures ($4,500,000)-- 1905 6 g J-D15 233,000
New debentures ($4,000,000). 1007 6gJ-D15 3,767,000 Decl51937
Cal Gas & Elec Corp gen M & 1 1003 5 g M-S 5,781,000 Men 1 1933

coll tr $10,000,000 gold (Interest at Mercantile Trust Co., San Fran-
($1,000) sinking fund... c*

J Cisco, Trustee.
Calif Gas & Elec Corp unify'gl 1907 5 g M-N 11,915,000 Nov 11937
and refunding mtge., $45,- (Union Trust Co., San Francisco, trustee.
000,000, gold c&rj Int. payable in New York or San Francisco

Bay Counties Power Co 1st Mf 1900 5 g M-S 1,893,000 Sept 1 1930
$2,250,000 gold ($1,000) --(Interest at Mercantile Trust Co., San Fran-

J Cisco, trustee, or N. W. Halsey & Co.,N.Y.
Bay Counties Power Co 2d Ml 1901 6 g A-O $750,000 April 1 1931

$750,000 gold ($1,000) JInt. at Union Tr. Co., San Francisco, Trus.
Nevada County Elec 1st M. 6 A-O 171,000 Oct 11928
Yuba Elec Power 1st mtge.. 6 J-D 186,000 June 1 1929

Cal Central Gas & Elec Col 1901 5 g F-A 1,000,000 Aug 1 1931
first mortgage $1,000,000 Unterest at Mercactlle Trust Co., San Fran-
gold ($1,000) sinking fund. J Cisco, Trustee.

Oakland Gas Llght& Heat Col 1891 5 M-S 16 1,000,000 Mch 16 1916
first mortgage $1,000,000./Int. at company's office, San Francisco.

Sacramento Elec Gas & Rvl 1897 5 g M-N 2.210,000 Nov 1 1927
first mortgage $2,500,000 (Int. at Mercantile Trust Co., San Francisco,
gold ($1,000) cj and Guaranty Trust Co., New York.
Central Elec Ry first mtgef 1892 6 g J-D 265,000 June 1 1912

$400,000 ($1,000 &$500M ($25,000 due yearly) to June 1 1922
gold c*|Int. at Mercantile Trust Co., San Francisco,

j or Union Trust Co., New York.
Standard Elec Co 1st M $5.-1 1899 5 g M-S 3.297,000 Sept 1 1939

000,000 gu prln & int by(Int. at Mercantile Trust Co., New York, trus-
Cal Gas & Elec Corporation! tee, and Crocker Nat. Bk., San Francisco.
Blue Lakes Water 1st mtgel 1893 6 M-S 15 725,000 Mch 15 1038

$5,000,000 JInt. paid In N. Y., San Fran, and London.
Stockton Water Co 1st mtgl 1801 6 g A-O 262,000 April 1 1911

$500,000 gold /Int. at Illinois Tr. &Sav. Bk., Chic. Trustee
United Gas & Elec Co 1st Ml 1902 5 g J-J 1.960,000 July 1 1932

$2,000,000 g ($1,000) sf.c' J Mercantile Trust Co., San Fran., Trustee.
Valley Counttes Power Col 1902 5 g M-N 2,500,000 May 1 1930

first mortgage $2,500,000 (-Interest at Mercantile Trust Co., San Fran.,
gold ($1,000) sinking fund. JTrustee, or at U. S. Mtge. & Tr. Co., N. Y

Sou. Yuba Water Co. 1st M.,\ 1890 6 g A-O 303,000 April 1910
$550,000, g ($1,000) /Int. at Van Norden Tr. Co., N. Y., trustee.

So. Yuba Water Co. cons. M..\ 1893 6 g J-J 1,197,000 July 11923
$1,500,000, gold ($1,000) ..JInt. at Farmers' L. & Tr. Co., N. Y., trustee.

Cent Cal El Co mtge, $5,000,- \ 1902 5 g M-N 40,000 May 11933
000, gold ($1,000) JInt. at Van Norden Tr. Co., N. Y., trustee.

BONDS.—Pacific Gas & Electric Co. collateral trust mortgage bonas are
secured by deposit of all the stock of the San Francisco Gas & Electric and
all the physical properties of California Gas & Electric Corporation acquired
by this company. Subject to call at 105 & accrued int. Sink, fund of
$250,000 annually. $906,405 have been canceled by sinking fund.

Debentures.—The 1905 debentures are callable at 105 & int. $233,000
of the 1907 debentures are reserved to retire debentures of 1905. The 1907
debentures are subject to call at 100 & int. Sink, fund of $125,000 yearly
from March 1 1918 to 1027, inclusive, and $250,000 yearly from March 1

1928 to 1937 inclusive. Int. on former issue at Trust Co. of Amer., N. Y.,
or company's office, San Francisco.; on the latter at N. W. Halsey & Co.,
N. Y., or at office of company or its agency, San Francisco.

California Gas & Electric Corporation Unifying and Refunding Mortgage
5% Bonds of 1907 are a lien upon all the property and franchises of the
California Gas & Electric Corporation now owned or hereafter acquired.
V. 86, p. 1158. It Is also a Hen (through a supplementary mortgage exe-
cuted by the Pacific Gas & Electric Co.) .prior to the bond issues of the
Pacific Gas & Electric Co., upon all the properties of that company except
the stock of the San Francisco Gas & Electric Co., but Includes the proper-
ties of the California Central Gas & Electric Co., Fresno Gas & Electric
Lighting Co. and the Vallejo Gas Co., subject, however, to underlying
mortgages of the Calif. Cent. Gas & Elec. The bonds may be issued under
four heads—"A," "B," "C" and "D." Series "A" amounts to $30,282,000

and will go to retire outstanding prior Hens; $6,758,0OO7underlylng bonds
retired to date and deposited under tills mortgage. Series "H" amounts
to $3,055,000 and were Issued at 00 to refund existing obligations . Series
"C" and "D" aggregate $11,603,000, $2,102,000 of which are out; remainder
may be sold at not less than 00 to provide for 85% of actual cost of future
extensions and new property acquired. V. 86, p. 980. The bonds are
subject to call at 110 and interest upon any interest date after Nov. 1

1912 upon 60 days' notice. V. 88, p. 1199. The issuance of additional un-
derlying bonds Is prohibited by terms of mtge, An agreement was executed
Jan. 21 1908 providing that all Cal. Gas & Mice. gen. mtge. and collateral
trust bondholders depositing bonds witli Mercantile Trust Co. fo San Fran-
cisco before May 1 1908 (afterwards extended to February 1 1909)
shall be entitled to receive negotiable receipts calling for delivery to them
on or before July 1 1900 of an equal amount of unifying and refunding
bonds, and In addition an amount of common stock of the Pacific Gas &
Electric equal to 25% of bonds so deposited. V. 86, p. 980. Up toJu el
1909 $4,219,000 general mortgage and collateral trust bonds had been
so deposited and additional amounts signed up. The mortgage provides
that a sinking fund be created and maintained as follows: 1912 to 1916
inclusive, $450,000 per annum; 1917 t 1921 Inclusive, $550,000 per annum
1922 to 1026 Inclusive, $700,000 per annum: 1027 to 1036 inclusive,
$900,000 per annum. This sinking fund will be applied as far as necessary
toward making the sinking fund payments required by underlying mort-
gages, and the balance to the purchase for the sinking fund of the bonds
issued under the new mortgage.

Ca'ifornia Gas &. Electric Corporation $10,000,000 General Mortgage and
Collateral Trust Bonds are subject to call on any Interest date at 110 and
interest on four weeks' notice. $4,219,000 have been deposited under the
unifying & ref. mtge. Sinking fund for 5 years, beginning March 1

1904, $150,000 per annum; from 1909 to 1913, $200,000 per annum: 1914
to 1918, $250,000 per annum; 1919 to 1923, $300,000 per annum; 1024 to
1028, $350,000 per annum; 1929 to 1933, $400,000 per annum. The said
sinking fund will provide for the sinking funds of the Bay Counties Power
Co., Calif. Central Gas & Elec. Co., Sac Elec. Gas & Ry. Co. and Valley
Counties Power Co., and is to be used initially in redeeming the bonds of
the constituent companies; the remainder for the new $10,000,000 issue.
The bonds redeemed shall be kept alive and bear int. except where the mtges.
of the constituent companies provide for their cancellation; in the event of
the purchase of any of the gen. mtge. and coll. trust $10,000,000 bonds, these
also are to be kept alive: but should anv of the latter be called for payment
at 110, the bonds so called are to be canceled. $1,022,000 of the $5,781,000
otustanding gen. mtge. and coll. trust bonds, and including $392,000 bonds
of subsidiary companies, are now held in sinking fund. In addition, $71,-
000 subsidiary companies' bonds have been canceled by this sinking fund.
The gen. mtge. and coll. trust bonds are secured by deposit (now secured by
physical properties of these companies which have been deeded to the cor-
poration) of practically all the capital stocks of the subsidiary companies,
namely, all of the 36,000 shares of Bay Counties Pow. Co.; all of the 15,000
shares Calif. Cent. Gas & Elec. Co.; all of the 30,000 shares of Oakland Gas
Lt. & Ht. Co.: 18,543 out of 18,584 shares of Sacramento El. Gas & Ry. Co.;
all of the 4,898 shares of Fresno Gas & EI. Lt. Co.: all of the 50,000 shares of
the Standard El. Co.; all of the 22,286 shares of the United Gas & Elec. Co.,
and 1,000 shares of stock of the Vallejo Gas Co.; also by 99.76% of Sou.
Yuba Water Co. stock. In addition, the Bay Counties Power Co. owns the
entire $2,500,000 stock of the Valley Counties Power Co., and the United
Gas & Electric Co. owns the entire $1,000,000 stock of the San Mateo Power
Co.
Bay Counties Power Co. $2,250,000 First Mortgage Bonds.—$357,000 are

reserved to retire $186,000 Yuba Electric Power bonds and $171,000
Nevada Electric Power bonds. A sinking fund on the first 5s of 1 % of
outstanding bonds per annum commenced In 1905 and runs until June 1

1910, on which date and for four years thereafter 1 H% of bonds out: on
June 1 1915 and for four years thereafter, 2% of bonds out; on June 1

1920 and for four years thereafter, 2H% of bonds out; on June 1 1925
and thereafter, 3% of bonds outstanding. Jan. 1 1909, $93,000 of the out-
standing bonds in table were held in said sinking fund. The second 6s are
subject to call at any time at 105. $50,000 of outstanding bonds are held
In a sinking fund.

California Central Gas & Electric Co. First Mortgage Bonds.—A sinking
fund of 2% of bonds outstanding commenced on Aug. 1 1902, but bonds
are not subject to call. $162,000 of outstanding bonds are in sinking fund

Sacramento Electric Gas & Railway Co. Bonds.—Of the $2,500,000 author
Ized, $265,000 are reserved for the Central Electric Ry. firsts; $5,000 were
retired in Aug. 1902, $5,000 in Aug. 1903, $5,000 in Aug. 1904, $5,000 in

Nov. 1005 and $5,000 in Nov. 1906. Cash has been deposited to retire

$20,000 additional, which have been called for payment Aug. 1 1909. By
the terms of a supplemental mtge., the right to call all or any of the bonds
at 103 has been rescinded, but this does not affect the right to retire bonds
as follows: From 1902 to 1906 incl., $5,000 per annum: 1907 to 1911 incl.,

$10,000 per annum; 1912 to 1916 incl., $20,000 per annum: 1917 to 1921
incl., $30,000 per annum; 1922 to 1926 incl., $40,000 per annum. Total,
$525,000.
Standard Electric Co. of California First Mortgage Bonds.—They are

guaranteed by California Gas & Electric Corporation by endorsement.
The amount given in table as outstanding includes $47,000 held in sinking
fund of California Gas & Elec. Corporation, but does not include $1,703,000
deposited under unifying and refunding mortgage of California Gas &
Electric Corporation. Of Blue Lakes Water first mortgage bonds reported
outstanding, $11,000 are in sinking fund. The Stock ton Water Co. bonds
are subject to call at 105 and int.; $36,000 were called for redemption April 1

1906, $17,000 April 1 1907, $19,000 April 1 1908, $8,000 Oct. 1 1908 and
$8,000 April 1 1909. V. 81, p. 1854.

United Gas & Electric Co. Bonds.— Interest Is payable at Crocker-Wool-
worth National Bank, San Francisco, or Mercantile Trust Co., New York.
A sinking fund commences July 1 1907 of 2% of bonds outstanding for the
first 5 years; 3% the next 5 years; 4% the next five years; 5% the next 5
years, and 6% per annum thereafter. $10,000 have been canceled by
sinking fund. $47,000 bonds of allied companies are held alive In sinking
fund. Bonds are not subject to call.

Valley Counties Power Co. Bonds are not subject to call. Are guaranteed,
principal and interest, by Bay Counties Power Co. Listed on San Francisco
Stock Exchange In June 1905. V. 80, p. 2625. Commencing Nov. 1 1905
and on Nov. 1 for each succeeding four years, 1 % of aggregate amount of
bonds issued and outstanding is payable to smking fund, commencing Nov. 1

1010 and for succeeding four years, 1 )4%; commencing with Nov. 1 1915
and for succeeding four years, 2%; commencing with Nov. 1 1920 and for
succeeding four years, 2>3%; commencing with Nov. 1 1925 and for suc-
ceeding four years, 3%. $29,000 of outstanding bonds now held in sinking
fund, also $81,000 bonds of allied companies.

South Yuba Water Cos.—Both issues are callable at 110 and interest.
$303,000 of consol. mtge. are reserved to retire the firsts.

Central California Electric Co.—$810,000 are deposited under unifying
and refunding mortgage. Callable at 110 and interest.

Sinking Funds.—Total cash and bonds in all sinking funds of Pacific Gas
& Electric Co. and subsidiary companies April 30 1909, $3,030,000.
Dividends.—First on preferred ($1 >£) was paid April 15 1906: none since

to April 30 1909. Si
EARNINGS.—Of California Gas & Electric Co. for calendar years:

1908. 1907. 1906.
Gross (inter-company earnings elimin-

ated) - $7,746,750 $6,923,664 $5,476,547
Net income $3,834,082 $3,345,987 $3,014,057
Interest (Including int. on unifying and

refunding bonds) 1,831,946 1,731,147 1,592,797

Surplus $2,002,136 $1,614,840 $1,421,260
Sinking funds 246,063 203,858 182,170

Balance $1,756,073 $1,410,982 $1,239,090

PROPERTY.—Does the lighting and power business In Central Cali-
fornia outside city of San Francisco (the controlled San Francisco Gas &
Electric Co. supplies entire city of San Francisco with gas and electricity).
Operations extend Into 24 counties comprising an area of 31,489 square
miles containing 1,350,000 people, or over 60% of population of California.
The system Includes (exclusive of San Francisco Gas & Electric Co.).
Developed water power and electric power machinery Installed, 154,000
horse power. Total additional power available, 150,000 horse power.
Power transmission, main pole lines constructed, 1,408 miles; power and
lighting distribution, pole lines constructed, 750 miles; output of gas,
1908, 5,100,000,000 cubic feet; gas mains Installed, 1,400 miles; meters
132,000; light and power consumers, 115,000; entire stre-t railway system of
Sacramento, 28.93 miles of track. Territory supplied—Counties: Alameda,
Amador, Butte, Calaveras, Colusa, Contra Costa, Fresno, Marin, Napa, Ne-
vada, Placer, Sacramento, San Francisco, San Joaquin, San Mateo, Santa
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Clara, Santa Cruz, Sierra, Solano, Sonoma, Sutter, Tuolumne, Yolo and
Yuba; cities and towns: Alameda, Alta, Alvarado, Amador City, Antiock,
Belvedere, Benicia, Berkeley, Biggs, Big Oak Flat, Black Diamond, Browns
Valley, Brentwood, Burlingame, Byron, Centerville, Chico, Colusa, Colfax,
Concord, Corte Madera, Crockett, Davis, Dixon, Dobbins, Durham, Dutch
Flat. ElLihurst, Emeryville, Fairfield, Folsom, Fresno, Grass Valley.
Gridley, Groveland, Hammon, Hayward, Irvington, Jackson, Lincoln,
Livermore, Loomis, Martinez, Marysville, Mayfield, Mill Valley, Menlo
Park, Mission San Jose, Mokelumne Hill, Mountain View, Napa, Nevada
City, Newcastle, Newark, Niles, Oakland, Palo Alto, Penryn, Petaluma,
Pinole, Port Costa, Pleasanton, Redwood City, Rocklin, Rodeo, Richmond,
Sacramento, San Anselmo, San Andreas, San Rafael, Santa Rosa, San
Quentin, San Leandro, San Mateo, San Jose, Santa Clara, San Francisco,
Sausalito, Sebastopol, Sonoma, South San Francisco, Stockton, Suisun,
Sunnyvale, Sutter Creek, Tiburon, Towle, Tracy, Vacaville, Vallejo,
Walnut Creek, Warm Springs, Washington, Wheatland, Winters, Wood-
land, Yolo, Yuba City. The South Yuba Water Co. owns about 500 miles
of canal, 22 lakes, various distributing reservoirs, &c.
OFFICERS.—Pres., F. G. Drum; V.-P., John A. Brltton; Treas. and

Gomp., A. F. Hockenbeamer; Sec, D. H. Foote.—V. 82, p. 164, 219, 569,
752. 805. 990, 1041; V. 83, p. 1229: V. 84, p. 163, 272. 804; V. 85, p. 163,
408, 725, 923, 1004: V. 86, p. 338; V. 87, p. 550; V. 88, p. 1197.

(1) San Francisco Gas & Electric Co.
ORGANIZATION.—Incorporated on Dec. 11 1896. The Pacific Gas &

Electric Co. owns 97.76% of the $15,843,433 stock. See statement of that
company above. Supplies the entire city of San Francisco with gas and
electricity. In Dec. 1908 Judge Van Fleet in the M. S. Circuit Court
granted an injunction to remain in force during pendency of suit brought
by company, restraining city authorities from enforcing the 85-cent gas
rate and permitting company to charge not exceeding $1 per M cu. ft.
V. 88, p. 159.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $15.843,433 See text -- --
Ediso i L & P 1st M, gold) 1891 6 g Q-F3 $623,000 Nov 3 1921

($1,000 each) /Interest at office, San Francisco.
Pac Gas Impt mtge, goldl 1900 4 g Q-M 1,12.,000 Sept 11930

($1,000 each), s f ) Interest at Union Trust Co., San Francisco.
S F G & El gen mtge, $10,-1 1903 4K g M-N 7,o76,000 Nov 1 1933

000.000, g ($1,000 each) jlnt. at Union Trust Co., San Fran.. Trustee.
Bonds.—Of the general 4Hs, Nos. 1 to 4,000, Inclusive, are subject to call

$100,000 yearly Nov. 1 at 105, by lot, beginning Nov. 1 1906. $300,000
have been canceled, $112,000 are held alive in sinking fund of allied com-
panies, but are included in table above. $1,750,000 are reserved to retire
prior liens. $874,000 are in treasury. V. 76, p. 93, 1877; V. 78, p. 233,
1496.
OFFICERS.—Pres., John A. Britton: V.-P., F. G. Drum: Sec, Chas.

L. Barrett; Treas. and Comp., A. F. Hockenbeamer.—V. 82, p. 104; V. 85,
p. 923; V. 87, p. 545: V. 88, p. 159.

CALIFORNIA STREET CABLE.
ORGANIZATION.—Chartered Feb. 8 1877. Annual meeting the second

Wednesday in July.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock (par $100) Monthly. $1,000,000 See text.
First mortgage, gold. $1,000,-1 1890 5 g J-J 900,000 Jan 1 1915

000 (Calif. Safe Den. & Tr. Co.. San Fran.. Trus.
Dividends were 50 cents monthly, but In Aug. 1902 were Increased to 75

cents monthly, and In Nov. 1904 to 90 cents monthly. On account of
earthquake and fire no dividends were paid from April 1906 to Sept. 1908,
when dividends were resumed at 50 cents per share up to May 1909, when
60 cents per share was paid.

ROAD.—Operates 11 V3 miles of track on 5H miles of street.
OFFICERS.—Pres., J. B. Stetson; V.-P., J. Henry Meyer: Sec, Geo. A.

Hare; Treas.. A. Borel & Co.; Supt.. J. W. Harris. Office, San Francisco,
Cal.—V. 82, p 279; V. 84, p. 101.

OEARY STREET PARK & OCEAN RR
ORGANIZATION.—Incorporated Nov. 8 1878. Franchise expired In

November 1903 and thereafter was operated by permission of city, paying
It 5 % of gross receipts. Road ceased operations on May 5 1907, refusing
the demands of the street car union of $3 for eight hours' work. On Sept.
17 1907 road resumed operation under special authority by Mayor and Board
of Supervisors upon payment of 10% of gross receipts monthly, the com-
pany reserving the right as to wages of employees. We are Informed,
however, that In the latter part of 1908 only 5% was being paid and that
this rate Is likely to continue for some time, as company cannot afford to
pay more.

In 1907 the city of San Francisco appropriated $720,000 In the annual
budget for the building of a conduit system, under municipal ownership,
but Judge Sturtevant Dec. 2 1907 held the appropriation invalid. See
V. 85, p. 1518. The matter was again being considered In June 1909.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $1,000,000 (par $100) J 10.000 shares. 1 See text.
1 $37 paid in. J

1st mortgage. $1,000,000.1 1891 5 g A-O $671,000 Oct 1 1921
gold ... /California S. D. <5c Tr. Co.,San Fran., Trus.
Bonds.—$10,000 is payable into a sinking fund annually after 1911 for

redemption of bonds.
Dividends.—In 1895 6 dividends of 50 cents each: In 1896, 5 dividends;

In 1897, 3 dividends; In 1898, 6; In 1899, 6: in 1900, 6; In 1901 , 5 dividends
of 50 cents and one of $1. In 1902, 5 dividends of 50 cents. In 1903,
Feb., 50 cents; April, 50 cents: June, 50 cents. None since to June. 190.).
EARNINGS.—For calendar year 1908, gross, $217,507. In 1907, gross,

$153,191.
ROAD.—Owns 4 miles of double-track cable road laid with 72-Ib. rails;

standard gauge.
OFFICERS.—Pres., H. G. Piatt; V.-P., C. E. Green; Sec. and Treas..

J. E. Polhemus; Supt., G. A. Grimes. General office .Crocker Bldg.,
San Francisco.—V. 85 p. 1518.

SAN FRANCISCO OAKLAND & SAN JOSE CONSOLIDATED RY—
A trolley and ferry line, popularly known as the "Key Route."
ORGANIZATION.—incorporated In California Mar. 6 1908 as a consoli-

dation of the San F"ranclsco Oakland & San Jose Railway (Incorporated
June 13 1902) and the San Francisco & Bay Counties Ry.. which latter
road was Incorporated In ions to build an electric railway from San Fran-
cisco to San Jose. Is controlled by the Realty Syndicate, which also
controls the Oakland Traction Company.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $2,750,000 ($100) $2,750,000
Preferred, $5,000,000 ($100)-- -- 5,000.000
General consolidated mort-f 1908 5 g M-N 19 4 5(1,000 May 19 1938

gage, $7,500,000 (91,000) ,i Union Trust Co., San Francisco, Trustee.
gold c'| Interest at office of CO., Oakland, or Wells-

l Fargo-Nevada Nat. Hank, San Francisco.
f 1903 5 g J-J 3,000.000 Jan 2 1933

San Fran O & S J Ry lst(lm. at Wells-Fargo-Nevada Nat. Bank In
mortgage, .$3,000,000 ($1,-1 San Francisco and W. F. & Co. Bank in
000), s f, gold c*| N. Y. Union Trust Co., San Francisco,

I Trustee.
f 1906 5 g J-J 1.500,000 Jan 2 1933

San Fran O & S J Rn 2d mtcel Int. at Wells-Fargo-Xevada Nat. Hank,
$l,500,000,g($l,000),s f_C( San Francisco, or at company's office.

I Union Trust Co., San Francisco, Trustee.

Bonds.—Of the consolidated mtge. bonds, $4,500,000 are reserved to re-
tire prior liens. A sink, fund on these bonds begins 1915 to 1917; Install-
ments totaling $4,345,000. Bonds cannot be called. A sinking fund on
the San Fran. Oak. & San Jose Hi/. 1st 5s Is provided which will retire bonds
as follows: In 1915 and 1916, $25,000 each year: In 1917 and 1918, $35,000;
In 1919 and 1920. $50,000; In 1921 and 1922, $75,000; in 1928, $90,000; In
1924 and 1925. $100,000; In 1926, $115,000; In 1927 and 1928, $125,000; In
1919, 1930, 1981 and 1932, .i 1 5o. nun. ii, bonds cannot be called.
See v. 76. p. 655. The following amounts are payable annually to ;, sinking
fiinrl on the San. Fran. (). c*c S. J. Itii. 2d mtge. bonds: 1915, 810,000;
1916, $15,noo; 1017, $20,000; 1918, $25,000: 1919, $30,000; 1920, $35,000;
1921, $40.0011: 1922, $45,000; 1923 to 1925. Inclusive, $50,000; 1928 and
1927, $oo.ooo

:
1928 to 1932, inclusive, $75.(100. These bonds arc not

subject to call.

ROAD.-

—

Consists of 5M miles (double track) from a p!< r lica i al Bm< n
vllle thro lakland to Pled line 6.79 miles (double
track) run . ml. is from Emeryville

to 55th St., Oakland: also 1 % miles from 55th St., Oakland, to Claremont.
Total about 30 miles of single track. Five large ferryboats are used to
connect the road with San Francisco. Contemplates constructing a line
from San Francisco to San Jose.

REPORT.—For year ending Dec. 31 1908 of the San Francisco Oakland
& San Jose Ry.; Gross, $901,110; net, $455,393; fixed charges, $259,598;
surplus, $195,795.

OFFICERS.—Pres., E. A. Heron; V.-P.. H. Wadsworth; Sec. S. J.
Taylor; Treas., F. C. Havens; V.-P. and Mgr., W. F. Kelly; Asst. Sec,
F. W Frost: Asst. M<rr.. J. Q- Brown; Traffic Mgr., W. R. Alberger.—V. 86, p. 722, 1285; V. 87. p. 98.

UNITED RAILWAYS INVESTMENT CO-
ORGANIZATION.—Incorporated In New Jersey Feb. 17 1902. In

Sept. 1906 filed an amendment to Its charter changing Its name from United
Railways Inv. Co. of San Francisco to Its present title. V. 83. p. 689.
Owns all the capital stock of the United Railroads of San Francisco, except
1 1 shares required to qualify directors. The United Railroads of San Fran-
cisco In turn owns practically all the shares of the Market Street Ry., the
Sutter St. Ry.. the Sutro RR. and the San Francisco & San Mateo Elec Ry.

In Jan. 1906 authorized common stock was Increased from $10,000,000
to $25,000,000, $4,000,000 being set aside for sale to officers, directors, <Sec.

See V. 82, p. 282. In May 1909 authorized preferred stock was increased
from $15,000,000 to $25,000,000 and $1,000,000 of the additional amount
will go in part exchange for the stock of the company which is to succeed
the Stanislaus Electric Power Co. V. 88, p. 1129, 1314.

in June 1908 Issued $3,500,000 noi.es (shown below) for purpose of
acquiring the remaining $3,500,000 1st pref. stock of United Railroads of
San Francisco ($1,500,000 having been already acquired). See V. 86,
p. 920.

Acquisition of Philadelphia Company —In Feb. 1906 acquired $21 ,000,000
of the $30,000,000 common stock of the Philadelphia Co. of Pittsburgh,
giving $37 50 In new coll. trust bonds and $20 in common stock of the In-
vestment Co. for each $50 share of the Philadelphia Co. See V. 82, p. 393,
988. For statement made In listing these bonds on the Philadelphia Stock
Exchange, see V. 83, p. 1235. In April 1907 Issued $2,400,000 more of its

bonds for stock of the Phlla. Co., bringing the total acquired to $24,200,000.
In Oct. 1902 both common and preferred stocks were listed on the New

York Stock Exchange. V. 75. p. 795.
Stanislaus Power Development Co.—The United Railways Investment Co.

has arranged to take over the property fo the Stanislaus Electric Power Co.
after the foreclosure of the $6,000,000 mortgage of the latter and the fore-
closure of the $350,000 mortgage of the Tuolumne Water Power Co., a
controlled property. The United Railways Investment Co. will issue
$1,000,000 of its common and $1,000,000 of its preferred stock in exchange
for the stock of the new company to be formed. V. 88, p. 1129. Through
the development of this property there will be not only enough power for
the needs of the United Railroads of San Francisco but a surplus of power
for manufacturing and other purposes.
San Francisco Electric Rys.—Stockholders of United Railways Investment

Co. in May 1909 ratified a plan for the organization of a new subsidiary, the
San Francisco Electric Rys., for the purpose of acquiring and operating
other street railways in San Francisco, and also a holding company to
acquire both the stock of this company and the stock of the new company
which Us to take over the Stanislaus Power Co. To the capital of this new
holding company the United Railways Investment Co. will contribute
$10,000,000 of the common stock of the United Railroads of San Francisco
now owned by it. V. 88, p. 1129, 1314

STOCK.

—

Date. Interest. Outstanding. LastDlv.
Common $25 000.000 ($100). $19,400,000
Pref 5% cum from Apr 1 19021 15.000,000 Jan '07, 2 H .

$15,000,000 ($100) J in scrip
1st Hen collateral trust mtgel 1906 5 g M-N 18 150,000 May 1 1926

$20,250,000 gold ($1,000) flnt. at Guar. Trust & Safe Dep. Co.. Phlla
sinking fund... c*J or N. Y. Trust Co., N. Y.. Trustee.

Notes, $3.500,000 1908 6% 3,300,000 1909-1917

Bonds.—The coll. trust bonds are secured by deposit of all acquired com-
mon stock of the Philadelphia Co. They ate subject to call on any Interest
date at 105 and Interest. A sinking fund of 1 % per annum of bonds out-
standing commences May 1 1911, said fund to be Invested In the bonds at
not more than 105 and Interest. Authorized amount of bonds may be
Increased for purchase of additional shares of common stock of Phlla. Co.
The notes of 1908 are secured by entire $5,000,000 1st pref. stock of

United Railroads of San Francisco and mature $200,000 semi-annually.
$200,000 were paid Feb. 15 1909.

stock.—The preferred stock can be retired at 110.
Dividends.— First dlv.. m % on pref. stock, paid Jan. 3 1903: 1 \i %

July '03: In Jan. '04, 1 V% %• July, 1 ii %; In '05, 4 %; In '06, Jan.. 2H % (V.
81 . p. 16C7); April, 4 3A %—owing to the earthquake and fire, this dividend
was paid in Interest-bearing scrip Instead of cash. V. 82, p. 988. In July
1906 another scrip dividend of 2H % paid (V. 82, p. 1381). and In Jan "07

another of the same amount; July '07 dividend passed altogether. V. 84,
p. 1420.
REPORT FOR CALENDAR YEARS.

—

Calendar Divs. Rec'd Other Total Interest on Balance,
Year— on Stocks. Income. Expenses. Bonds, &c. Surplus.
1908 $1,452,672 $106,118 $50,586 $1,243,159 $265,045
1907 1,457,772 103,092 67,639 1,090,591 402.634

OFFICERS.—Pres., Ernst Thalmann. N. Y.; V.Ps., Geo. W. Bacon and
S. H. March. N. Y.; Sec. and Asst. Treas., W. J. Duane, N. Y.; Treas.,
B. S. Guinness. N. Y.; Asst. Sec. and Asst. Treas., M. V. R. Weyant.

—

V. 85, p. 42, 101, 223; V. 86, p. 170. 669. 920, 1221: V. 87, p. 1606; V. 88.
p. 232. 453, 507, 569, 1063, 1129, 1199, 1250, 1314.

UNITED RAILROADS OF SAN FRANCISCO.—Trolley. (See Map on
page 107.)

Incorporated In California on March 4 1902 and charter amended March
29 1902. Has acquired the following stocks:

,<*> 9 » Shares Par
Name of Company— Acquired. Value.

Market Street Railway Co 186.025.27 $100
Sutter Street Railway Co. 19,888 100
Sutro Railroad Co.. 22.946 10
San Fran .& San Mateo Electric Ry . Co 10,000 100

238,859.27
The entire share capital of the United Railroads of San Francisco (with

the exception of 11 shares of common to qualify directors) Is held by the
United Railways Investment Co. of San Francisco. V. 74. p. 630.
On March 5 1909 filed a certificate of decrease in common stock from

$20,000,000 to $18,800,000, the United Ry. Investment Co. having
surrendered 12,000 shares for cancellation. V. 88, p. 1314.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $18.8 in, ooo__ $18,800,000 Mch'00 1.5%
Pref 4% cum $20,000,000. 4 J-D 20. ooi),000 Dco'oe. 2%
1st nref 7% cum $5,000,000.. 1907 5.no:i.oooFebl5'09,3H
Sinking fund gold bonds $35,- f 1902 4 g A-O 25.409,000 April 1 1927

275,000 ($1,000) c* {Interest at company's office, or In New York.
1 Union Trust Co., San Francisco, Trustee.

Notes $1,000,000 f 1906 5 Sec text 1916
[Redeemable after 5 years at par.

Market St Cable Ry Mtgel 1882 6 g J-J 3,000,000 Jan 11913
($l,(¥M)) gold CJ

Omnibus Cable Co 1st Mtge... 1888 6 A-O 2,000,000 April 2 1918
Park & Cliff House 1st Mtge.. 1887 6 J-J 350,000 Jan 11913
Powell Street 1st Mtge..' 1887 6 M-S 700,000 Mch 1 1912
Park & Ocean 1st Mtge 1884 6 J-J 250.000 Jan 11914
Ferries & Cliff Houst 1st Mtge. 1889 6 M-S 650,000 Mch 11914
Market Street Ry consol Mtgel 1894 5 g M-S 6,641,000 Sept 11924

$17,500,000 gold J

Interest Is payable at Treasurer's office ,San Francisco.
Sutter Street 1st Mtge goldl 1888 5 M-N 1,000.000 May 1 1918

($1,000) JCal. Title Ins. & Tr. Co.. San Fran., Trustee.

Bonds.—Of the $35,275,000 sinking fund gold 4s, $9,866,000 are reserved
to retire underlying liens (the other $4,725,000 needed for that purpose be-
ing provided by the operation of the sink, funds). A sink, fund equal to
2 % of the entire gross earnings, but not less than $100. 000 a year, began
Jan. 1 1905. All the Income above 5 % on the common must also he applied
to a sink, fund or for Improvements. V. 74, p. 529, 830. Through opera-
tion of sink, fund, $1,365,427 bonds have been purchased and are held by
trustee; these bonds are Included In amounts given above as outstanding.
Ilonds were listed on the New York Stock Exchange In March 1903. V. 76.
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p. 1036. Prior lien bonds subject to call. The bonds of Market Street Ry.
ssue are subject to operation of sinking fund after Sept. 1 1918; and Sutter
Street Ry. 1st mtge. 5s are subject to call after May 1 1908 at rate of $50,000
per annum, In numerical order, beginning with bond No. 1. The notes In
table above were Issued to reimburse the company In part for Improvements
since 1902.

Dividends.—On 4% pref.. In 1902, Dec, 1.2%; In 1903, June, 1.2%;
Dec. 1.2%; In 1904. June, 1.5%; Dec. 1.5%; In 1905, June, 1.8%; Dec.
2%. In 1906, Men.. 3.6% (In full of all deferred dividends In arrears to
Sept. 30 1905); Dec, 2% (paid in dividend ctfs.) . None since. On 7%
pref. 1st dividend, SH%, paid Feb. 1909. On com., 1st dividend, 1.5%,
Men. 1906 (half paid in cash and half in dividend ctfs.).
Earthquake and Fire.—For damage done by the earthquake and fire in

April 1906. see V. 82. p. 930, 988. Later In the year the company suffered
from a strike of Its employees. See V. 83, p. 493, o63. In March 1907 em-
ployees again went on strike, and this strike lasted for six months—see
annual report, V. 86, p. 1221.

REPORT.—For years ending Dec. 31. Gross earnings in 1907 were
only 54,745,116, a decrease of $1,210,670, compared with 1906 figures,
which decrease was largely due to strike on lines of companv lasting neariv
six months. No later published figures, but in the first six months of 1908
a deficit of $227,389 below expenses and charges was reported and in the
last six months a surplus of $200,400.

1905. 1906.
Gross earnings $7,066,891 $5,955,786
Operating expenses and taxes 3,617,820 3,114,590

Net earnings . $3,449,071 $2,841,196
Other Income 43,757 89,361

Total Income $3,492,828 $2,930,557
Deductions from Income. 15,960 37,231

Net income $3,476,868 $2,893,326
Fixed charges:

Interest on funded debt $1,524,050 $1,580,702
Sinking fund, betterments and renewals 618,682 435,478

Total $2,142,732 $2,016,180
Net income $1,334,136 $877,146
ROAD.—Controls and operates 248.72 miles of track. Before the earth-

quake and fire in 1906, a part of the mileage consisted of cable lines, but
this has since been changed to overhead trolley, and practically the whole
system Is now operated by electricity.
FRANCHISES.—Messrs. Hasklns & Sells, in their report, state "that out

of the total original mlleaire of 228.95 miles, the franchises for 1 1 .5431 miles
only expire prior to 1929; all others between that year and 1952."
OFFICERS.—Pres., Patrick Calhoun; V. -P. and Gen. Mgr., Charles N.

Black; Sec. and Comptroller, Geo. B. Willcutt; Treas., Geo. E. Starr.

—

V. 83, p. 493, 563; V. 84, p. 104, 392, 572, 1115; V. 85, p. 100; V. 86,
p. 920; V. 88, p. 232, 453, 1255, 1314.

OCEAN SHORE RAILWAY CO.—A trolley road.

ORGANIZATION.—Incorporated In California on May 18 1905. Same
Interests control the Shore Line Investment Co.. owning about 4,000 acres
of land contiguous to the road.

Franchises In Santa Cruz and San Francisco run fiftv years. Bonds are
being sold on Installments, "$16 down and $10 a month for eight months."
STOCK AND BONDS— Rate. Interest. Outstanding. Maturity.

Stock, $5,000,000 ($100) $5,000,000
1st mortgage, $5,000,000. f 1905 5 g M-N 2,676,000 Nov 1 1935

gold , sinking fund $100 {int. at Mercantile Tr. Co.. San Fran. Trus.,
I or at U. S. Mortgage & Trust Co., N. Y.

Bonds.-—Are not subject to call. One per cent of bonds outstandings
payable to a sinking fund from 1911 to 1916, and thereafter 2 % per annum
ROAD.—-Has under construction a double-track road 81 miles In length,

from San Francisco to Santa Cruz, making 1R2 miles of track. 70-Ib. rails.
44 miles of track have been completed and are In operation.
OFFICERS.— Pres. and Gen. Mgr., J. Downey Harvey; 1st V.-P.. J. A.

Folger; 2d V.-P., Horace D. Plllsbury; Sec. and Treas., Burke Corbet.

—

V. 81. p. 559; V. 82, p. 162. 569. 805. 1439.

PRESIDIO & FERRIES RAILROAD.—Trolley.

ORGANIZATION.—Chartered Jan. 6 1882. Made offer to sell road to
city In 1903, but proposition declined by City Council
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock (par $100) (10,000 shares. 1 See text.
\ $55 paid In. f

First mortgage, $250.000./ 6 M-N $10,000 1912
gold... c\ California S. D. & Tr. Co., San Fran.. Trus.

Second mtge $300,000 g (Sl,-f 1909 5 g J-D June 13 1913
0Q0) sinking fund.. eitl] Int. at Union Trust Co., San Fran., trustee.
ROAD.— In Sept. 1906 Roard of Supervisors granted permission to con-

vert road to overhead trolley, which Is now completed. 7.63 miles.
DIVIDENDS of 20 cents per share were being paid monthly up to the

time of the great fire. None since.
OFFICERS.—Pres.. G. A. Newhall; V.-P.. H. M. A. Miller; Sec. John

B. Lelghton; Treas., W. J. Dutton Office, corner Union and Sharp
ttreets, San Francisco.—V. 81, p. 265, 1175; V. 83. p. 688; V. 87, p. 1238; V.
8, p. 1002.

SAN JOSE, CAL.
SAN JOSE LOS GATOS INTERURBAN RAILWAY CO.
ORGANIZATION. -Ine i Hay S 1808 In California. The Gei

mania Trust Co. (now merged la Commonwealth) of St. Louis financed the
entemrtse.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2.000,000 $2,000,000
1st mortgage. $2.000.000 I 1903 5 M-N 21 500.000 May 21 1923

i Central Tr. Co., San Francisco, Trustee.
ROAD.—Owns and operates an electric railway, which does a passenger

and freight business, 19 miles long, from San Jose, through Saratoga and
Congress Springs to Los GatOS, In the Santa Clara Valley. In Nov. 1904
a short line from San Jose to Los Gatos via Campbells was completed.
An extension from New Mirdlan to Cupertino is In operation. Total track
In operation, 40 miles.
OFFICERS -Pres., J. T. Burke. Berkeley, Cal.; V.-P. and Gen. Mgr.

F. E. Chapln; Sec. C. E. Newman.—V 76 p 1409.

SANTA CRUZ, CAL.
COAST COUNTIES LIGHT & POWER CO.
ORGANIZATION.—Owns the properties of the Watsonvlile Light &

Power Co., the Watsonvlile Gas Co.. the Santa Cruz Gas & Elec. Light Co.
and the Co-operative Elec Co. of Santa Cruz. In Aug. 1906 acquired con-
trol of the Union Trac Co. of Santa Cruz, which see below. V. 83, p. 437.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,500,000 ($100) $1,357,000
1st mortgage, $1,000,000.\ 1906 5 g FA 860.000 Aug 1 1946

gold ($1,000) Jlnt at Mercantile Tr. Co.. San Fran.. Trus.
OFFICERS.—Pres., John Martin. San Francisco; Sec., Treas. and Gen

Mgr., F. E, Fltzpatrlck
(1) Union Traction Company.—A trolley road.
In August 1906 control was acquired by the Coast Counties Light &

Power Co. V. 83. p. 437.
ORGANIZATION.—Incorporated In California in October 1904 and Is

a consolidation of the Santa Cruz Electric Ry. and the Santa Cruz Capltola
& Watsonvlile Ry.
STOCK AND BONDS— Date Interest. Outstanding. Maturity.

Stock. $750,000 ($100) $750 000
1st mortgage, $750,000. gold! 1905 634.000 Feb 1 1935

($1,000) c&rjlnt. at Union Tr. Co., San Fran., Trustee.
Bonds.—Sinking fund from 1910 till 1915 of H % of bonds out, from 1915

to 1920 1 % of bonds out and from 1920 to maturity 2 % of bonds out; said
fund to be used to redeem the bonds. Are subject to call after Feb. 1 1910
at 110 and Int. $1 1 6.000 bonds arc reserved for betterments and extensions, •

ROAD.—Operates 18 miles of track In Santa Cruz and to Capltola '

Standard gauge; 40 and 50-lb. rail.—V. 82, p. 1440; V. 83, p. 437.

SAVANNAH, GA.
SAVANNAH ELECTRIC CO.—A trolley system.
ORGANIZATION.—Incorporated In Georgia In Dec. 1901 as a consoli-

dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of
Hope Ry., Savannah & Isle of Hope Ry. and the Edison Electric Illuminat-
ing Co., comprising the entire street railway and practically the entire
electric-lighting service of the city. Franchises for both street railways and
electric-lighting plant are reported perpetual. Bonds and stock were in
July 1902 listed on the Boston Stock Exchange.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Common $2,500,000 ($100)... $2,500,000
Pf $1,000,000 6% n c ($100) 6 A-O 1,000,000 Oct '07,3 %
1st cons mtge $3,500,000 gold] 1902 5 g J-J 2,051.000 Jan. 11952

($1,000 and $500) c'JTnt. at Amer. Trust Co., Boston, Trustee.
Sav Thun & Isle of H 1st M] 1897 4 cur J-J 1,000,000 Julv 1 194?

g ($1,00W $1. 250.000___c* /Central Trust Co , New York. Trustee.
Notes payable Mch. 31 1909 .. 255,000
Bonds.—Of the Savannah Electric Co. new mortgage, $1,000,000 are re-

served to retire a like amount of bonds of the Savannah Thunderbolt & Isle
of Hope Ry. Bonds can be called as a whole at 110 and accrued Interest on
any Interest date. The company binds Itself to apply at least $20,000 per
annum, beginning 1906, toward Improvements or extensions, or In the pur-
chase of bonds. The City & Suburban Ry. has outstanding $250,000 of 6 %.
bonds (a first mtge. for $200,000 and a second mtge. for $50,000), against
which there has been deposited sufficient security for the payment of the
principal and interest on said bonds. They are therefore omitted from the
above table. The remainder unissued of the Sav. Elec. bonds may be used
for new construction and equipment, at rate of $1,000 bonds for $1,250 1»
cash spent. T"he mtge. of the Savannah Thunderbolt & Isle of Hope Ry.
Is for $1 ,250,000, but $250,000 of the bonds have been retired.

Stock.—The 6 % preferred stock is subject to call at 120 at any time.

Dividends.—On pref. stock 1902 to 1907 inclusive, 6% per annum paid.
In 1908, none.
REPORT.—Of the combined properties for the year ending Dec. 31

1908: Gross, $595,819; net, $206,989: interest and taxes, $186,615: im-
provement fund, $20,000; surplus, $374. For year ending Dec. 31 1907.
gross, $602,399: net, $188,090' fixed charges, $164,034; divs. (6% on pref.) ,

$60,000: deficit, $35,944.

ROAD.—Operates 57.3 miles of track in Savannah and vicinity. Num-
erous extensions and new lines are proposed. Gauge, 5 ft. Operates 136
c»rs.

OFFICERS.— Pres., Geo. J Baldwin; V.-P., Chas. F. Wallace; Treas...
Henry B. Sawyer; Sec, A. Minis; Mgr., Marcv L. Sperrv; Gen. Mgrs. and
Transfer Agents, Stone & Webster, Boston.—V. 86, p. 920.

SCRANTON, MISS.

PASCAGOULA STREET RY. & POWER CO.—A trolley road.

ORGANIZATION.—Incorporated in Mississippi In Jan. 1903.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $500,000 ($100) $500,000
1st mortgage $350,000 gold] 1904 5 g J-J 350,000 Jan 1 1929

($1,000) ..c/Int. at Columbia Tr. Co., Louisv., Trustee.
Bonds.—No sinking fund and bonds are not subject to call.

EARNINGS.—For calendar year 1908, gross, $109,045: net, $36,032;
Interest. $17,500: surplus, $18,532.

ROAD.—Operates 9.7 miles In Pascagoula, Scranton, East Side and
Moss Point. Standard gauge. 50-lb. rail.

OFFICERS.—Pres.. Chas. T. Ballard. Louisville: Sec. J. D. Winston;
Treas.. Columbia Tmst Co.. Louisville; Gen. Mgr., S. S. Bush, Louisville;
Supt., G. B. Chapman. Scranton.—V. 82, p. 569.

-A thlrd-

SCRANTON, PA.
LACKAWANNA & WYOMING VALLEY RAPID TRANSIT.-

rall road.

ORGANIZATION.—Incorporated under the General Laws of New Jer-
sey In Oct. 1900. Owns all the securities of the Lackawanna & Wyoming
Valley RR., the Scranton & Northeastern RR., the Lackawanna Tunnel'
Co., the Central Valley RR. and the WIIkes-Barre RR., and operates them
under leases. The Lackawanna & Wyoming Valley RR. Is the operating
company. Lackawanna & Wyoming Valley RR. leases the Central Valley
RR., the Scranton & Northeastern RR. and Wilkes-Barre RR. Entirely
on private right of way. The mtge. In table below was made in 1903 and
bonds under It exchanged for bonds of an issue dated 1901 for $5,000,000.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $6,500,000 ($100). $6,500,000
1st Lien and Cons Mtge gold] 1903 5 g F-A 7,583,000 Aug. 1 1953

$10,000,000 ($1,000) c/Int. at Standard Trust Co.. N. Y., Trustee.

Stork and Bonds.—No sinking fund and cannot be called. Of the
$7,583.0(10 bonds reported outstanding. $800,000 are a part of an earlier
Issue called Lackawanna & Wyoming Valley Rapid Transit collateral trust
5s. due 1951. the remainder of latter bonds having been exchanged for the
new Issue. Wcstlnghouse Elec. & Mfg. Go. owns $6,000,000 of the bonds
and a large portion of the stock of company. See V. 85, p. 1646. The
Security Investment Co. of Pittsburgh has created some "bond purchase
certificates." due in 1910, secured by a pledge of some of these bonds.
See V. 80. p. 550.

EARNINGS —For year ending June 30 1908, gross, $524,509; net.
$210,937.

ROAD.—Scranton to Plttston, 12 miles, opened May 16 1903: Scranton
to Wllkes-Barre. 20 miles, opened Dec. 16 1903: Scranton to Carbondale,
17 miles, now under construction, and completed to Dunmore, 3 miles.
Total. 49 miles. Double track, laid with 90 lb rail. Standard steam con-
struction, private right of way. A standard gauge tunnel, about 5,000 feet
long, was completed In Scranton In October 1905. This removed the only
heavy-grade on line between Scranton ami Wllkes-Barre.

OFFICERS.—Pres.. Geo. C. Smith, Pittsburgh; V.-Ps., L. A. Watres.
Scranton; John R. McGlnley, Pittsburgh; Sec, A. W. Sexton Jr., New York;
Treas., Carl M. Vail, N. Y.—V. 79, p. 627; V. 85, p. 1646; V. 86, p. 547.

SEATTLE, WASH.
PACIFIC COAST POWER CO-
ORGANIZATION.—Organized In Washington and acquired from

Seattle Electric Co. all lands and water-power privileges on White River
owned by Tacoma Industrial Co. (which latter company had been acquired
by the Puget Sound Power Co., a subsidiary of the Seattle Electric Co.),
and lands on the Nlsqually River; also acquired all lands and water-power
privileges on the White River belonging to Seattle-Tacoma Power Co.
See V. 87, p. 38.

In Feb. 1908 offered to exchange 16,875 shares of stock for like amount
of common stock of Seattle-Tacoma Power Co. and 51,094 shares of stock
for 37.500 shares of common stock of Seattle Electric Co.

$700,000 stock of Pacific Coast Power Co. Is held by the Public Service
Investment Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $7,000,000 ($100) See text. .Ian.16'09,2%
Notes, 3-year, 6%. $875,000

Stock and Bonds.— If stock Is all exchanged for common stock of Seattle-
Tacoma Power and Seattle Electric Co. In the way described above, $6,796.-
900 will be outstanding. In Dec. 1908 $6,747,120 had been exchanged.
The notes arc secured by mortgages on property acquired and were Issued
In payment for said property.

Dividends.—First dividend—2",',—paid Julv 10 1908; In 1009, Jan., 2%.
OFFICERS.—Pres., Frank Dabney; V.-Ps . W. A. Carter and W. J.

Grambs; Treas., Henry B. Sawyer; Sec, Alvah K. Todd; Transfer Agents,
Stone & Webster, Boston.—V. 86, p. 1592; V. 87, p. 38.

(1) The Seattle Electric Co.—A trolley road.
Control was acquired by Pacific Coast Power Co. In 1908. See V. 87.p. 39.
ORGANIZATION.—This company, which was Incorporated In the State

of Washington on Jan. 3 1900, Is a consolidation of nearly all the street rys.
(all except one small road) and clectrlc-llght Interests In and around the city
of Seattle. In 1900 was granted a 35-year franchise over all Its lines, but
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must sell 25 tickets for $1. Lighting franchise expires In 1952. In Feb. 1901
the first mortgage bonds were listed on the Boston Stock Exchange.
$100,000 common stock is held by the Public Service Investment Co.
Guarantees the Seattle Railway Co. bonds, principal and Interest.
Owns the capital stock of the Puget Sound Power Co. and the Puget

Sound International Railway & Power Co., which leases the Everett Rail-
way, Light & Water Co. and owns the Seattle- Everett Traction (Jo. (see

under Everett). The following companies have been acquired
Seattle Traction Co.
West St. & North End Electric Ry.
Madison Street Cable Ry. Co.
Union Trunk Line.
Consumers' Electric Co.
Green Lake Electric Ry.
North Seattle Cable Ry.
Seattle Steam Heat & Power Co.

Third Street & Suburban Ry. Co.
Union Electric Co.
Burke Block Lighting Plant.
First Avenue Cable Ry.
Grant Street Electric Ry.
James Street Construction Co.
The Seattle Railway Co.
Seattle Central Railway Co.

For Issues of bonds secured by mortgage on Seattle-Everett Traction Co.
see statement of latter company under Everett.

STOCK AND BONDS— Date. Interest. Outstanding. Maturttu

.

Common. 57, 500. 000 ($100).. $5.0(10.000 Janl.V(>9, 2 %
Pref.. $5,000, 000($100)6%n-c. ... 6 A-O 5,000,000 Apr.'09, 3%
First mortgage, $5,000,000/ 1900 5 g F-A 5,000,000 Feb. 1 1930

($1,000) gold- c*\Int. at Boston Safe Dep. & Tr. Co., Trustee.
Coupon notes, $1,000,000,) 1906 5 g F-A 1,000,000 Feb. 1 1911

gold c\ Interest at City Trust Co.. Boston, Trustee.
Consol & ref mtge, $25,000,-/ 1907 5 g F-A 5,000,000 Aug 1 1929

000 ($1,000), gold c*&r\ Old Colony Trust Co., Boston, Trustee.

Bonds.—The mortgages on most of the consolidated companies have been
discharged, and companies turned over to the Seattle Electric Co. outright;
the others are operated by the Electric Co. as owner of practically all of the
stock and bonds. Sinking fund—on 1st mtge. of 1 % of the entire amount
of the bonds outstanding is payable yearly and .>4 .5 uoo bonds were held
by the trustee Jan. 1!K)9. can be called as a whole on any Int. date at 1 in

and Interest. The consol. and ref. mtge. bonds can be called In amounts
not less than $500 .000 (and In smaller amounts for sinking fund purposes)
at 105 and int. on any int. day beginning Aug. 1 1912; of the $o,l'oo,ooo
bonds Issued $1,500,000 are convertible at option of holder Into common
stock at $110 per share prior to Aug. 1 1912, $9,249,000 are reserved
to retire prior liens, and remainder for future extensions and Improve-
ment at 80"o of cost, if net for immediately preceding year shall be \%
times the annual Interest charges upon all the company's funded debt.
Sinking fund of 1% per annum starts Oct. 1 1909. V. 85. p. 222. The
notes are subject to call on any Int. date In whole or In part at 102 H and Int.;
notes are equally secured with the consol. and ref. mtge. bonds.

Stock..—Preferred stock is redeemable at 120.
Dividends.—First dividend of IV2 % on preferred stock was paid April

1901. Dividends changed to half-yearly, arnd 3% paid Oct. 1 1901; in 1902
6%; in 1903, 6"„; In 1904, O'V: In 1905. 6%; In 190(1, 6%; in 1907, 6%:
in 1908, 6%: in 1909 .April, 3%. On common, first dividend, 2 %%, paid
July 1908; In 1909, Jan., 2%%.
REPORT.—For year ending Dec. 31 1908:

Charges, taxes
Year— Gross. Net. and sink, fund
1908 $4,520,489 $1,850,237 $1,090,646
1907 3.949,434 •1.264,493 490,350

Dividejids. Surplus.
$437,500 $322,091
300,000 474,143

• After taxes.
ROAD.—Owns and operates 170 miles of single track, of which 13.39

are operated by cable. Ralls, mostly 80-lb. T rail in paved streets and 60
to 72 lbs. elsewhere. Gauge, 3 feet (cable) , 3 feet 6 Inches (cable) and
4 feet 8 H inches (electric) . Owns 370 passenger cars and 7 1 miscellaneous.
Owns 3 parks: also a coal mine having an output in 1907 of 141,700 tons.
OFFICERS.—Pres., Jacob Furth; Treas., Henry B. Sawyer; Sec,

James B. Howe: Mgr., Edward Potter; Gen. Mgrs. and Trans. Agts.,
Stone & Webster, Boston, Mass.—V. 85, p. 222; V. 86, p. 1286; V. 87,
p. 38, 814; V. 88, p. 565, 1062.

(a) Seattle Railway Co.—A cable road.

ORGANIZATION.—This was the Seattle City Ry , which, together with
Leschi Park, was purchased at foreclosure on Sept. 21 1901. In Oct. 1901
was re-incorporated In Washington under the above title.

STOCK AND BONDS— Date. Interest Outstanding. Maturity.
Stock, $500,000 ($100) $500,000
First mortgage, $500,000, g/ 1901 5 g M-N 500,000 Nov. 1 1921

($1,000) guar p & I c'tlnt. at Boston Safe Dep. & Tr. Co., Bost.,Tr.

Bonds.—Sinking fund Is 1 % of bonds certified; in May 1909 $36,000 were
held In sinking fund; bonds can be called as a whole at 110 and interest on
two weeks' notice.

ROAD.—Owns about 5 miles of cable road In Seattle, known as the
Yesler Avenue and Jackson Street lines. V. 73. p. 1062.

(b) Pueet Sound Power Co.

—

ORGANIZATION.—Incorporated in Washington In 1902 and is successor
to the Pierce County Improvement Co. Took over the Tacoma Industrial
Co., which company was Incorporated In Washington in 1902. and acquired
valuable lands and water-power privileges on the White River near Seattle,
but these lands and water-power privileges were In 1908 sold to the Pacific
Coast Power Co. V. 87, p. 38. Sells power to the Seattle Electric Cos.
and the Puget Sound Electric Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $3,000,000 ($100) $1,000,000
First mortgage, $4,000,000,1 1903 5 g J-D 3, 16,000 Junel 1933

gold ($1,000) guar c'llnt. at Old Colony Trust Co., Boston, Trus.
Bonds.— Both principal and Int , as well as sinking fund payments, are

guaranteed by the Seattle Electric Co. Can be exchanged for Seattle Elec.
com. consol. and ref. 5% bonds, par for par. A sinking fund of 1 % per
annum of bonds outstanding commenced Mch. 1 1906, which is to be In-
vested In the bonds at not more than 110 and Interest: $97,000 retired up to
/an. 1909. If bonds cannot be bought at that price, they may be drawn
•y lot for redemption. Entire Issue Is subject to call on any interest date
ipon 70 days' notice at 110 and Interest.
PLANT.—Operates a power plant at Electron, In Pierce County, on the

Puyallun River. Capacity 14.000 k. w.
OFFICERS.—Pres., Chas. F. Wallace: V.-P., Hugh A. Talt: Sec,

Leslie R. Grant; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Webster,
Boston.—V. 77, p. 454.

(2) Seattle-Tacoma Power Co.
ORGANIZATION.—Is a consolidation of Snoqualmie Falls Power Co.,

Seattle Cataract Co., Tacoma Cataract Co., and acquired White River
Power Co. Owns a plant for generation of electricity on Snoqualmie River
and supplies light and power In Seattle and Tacoma. V. 81, p. 781. In
1908 sold rights and water privileges on White River to Pacific Coast
Power Co.
STOCK AND BONDS— Date, Interest. Outstanding. Maturity.

Common. $2,250,000 $2,250,000
Preferred, $1,250,000 6% 1,250,000
First mortgage $7,500,000 1905 5 (?) June 1 1925
Snoqualmie Falls Power 1st M 5 350,000

Bonds.—$350,000 first mortgage bonds are reserved to retire Snoqualmie
Falls Power bonds which are optional at 105 and Interest Nov. 1 1909.
—V. 81, p. 781, V. 82, p. 1273.

SEATTLE RENTON & SOUTHERN RY.—Trolley

In May 1906 control changed hands and new officers elected as below.
See V. 82, p. 1158.

ORGANIZATION.—Successor In Feb. 1903 to the Seattle & Renton Ry.,
which latter In 1899 purchased the road and franchises of Seattle & Rainier
Beach Ry., formerly the Rainier Avenue Electric Ry., foreclosed The
Seattle & Rainier Beach, however, maintains Its corporate existence.
Franchises from Seattle to Renton have been extended to Dec. 31 1934.
Company has also acquired franchises for same period covering 12 miles
additional track, 9 of which will be in city of Seattle, and in return company
pays city 2% of gross receipts until Dec. 31 1919 and 3% thereafter.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,000.000 $1,000,000
Preferred, $250,000 250,000
First mortgage, $1,000,0001 1908 5 g M-N 600,000 See text.

($1,000 and $500) gold-.c* ^Irst Tr. & Sav. Bk., Chic. Trus. Int. at
J First Nat. Bk., Chic. & 1st N. B., N. Y.

Bonds.—Of the $1,000,000 bond issue of 1908, $500,000 were Issued to
retire prior liens and floating indebtedness and $100,000 for new equipment
and Improvements; $400,000 are reserved for future extensions and Im-

provements at 70 "o of cost and only to be Issued upon approval of Peabody.
Houghtellng & Co., who offered the bonds for sale In 1908. The first

$600,000 mature $30,000 May 1 1913; $40,000 May 1 1914; $50,000 each
on May 1 1915. 191fi and 1917; $60,000 yearly each May 1 1918 to 1923
Inclusive and $20,000 May 1 1924. The remaining $400,000, If Issued, will

mature, $50,000 In 1924 and $70,000 per annum from 1925 to 1929 Inclusive.
They are sub)ect to call May 1 1913 or any Interest date thereafter at 105
and Interest. V. 86, p. 1468.

EARNINGS.—For year ending Jan. 31 1908: Gross. 9183,295; net,
$71,089. In 1906-07. gross, $14 i.4'.)4; net, $41. 95.

ROAD.—19 miles of track, from Seattle via Columbia City and Dunlap
to Renton. Rails. 56 to 60 lb. T and girder. Standard gauge; 20
passenger and 37 freight ears.

OFFICERS.—Pres., W. H. Crawford: V.-P., Morris B. Sachs; Sec. and
Treas., Julius F. Hale: Gen. Mgr., D. Dow Egan.—V. 82. p. 162, 281. 1158.
V. 86, p. 14(38.

PUGET SOUND ELECTRIC RY.—Third-rail and trolley.

ORGANIZATION.—Incorporated In New Jersey on Dec. 5 1902 and
acquired the Seattle-Tacoma Interurban By. Owns the capital stock,
all the notes and $264,000 of the bonds of the Tacoma Ry. & Power Co.
Private right of way.
STOCK AND RONDS— Date. Interest. Outstanding. Maturity.

Pref 6%, non-cum. $3,000,-\ 6 J-J $625,000 July'09,3%
000 ($100) j

Com, $3,500,000 ($100) J-J 3,301,200
1st cons M, $5,500,000, goldl 1903 5 g F-A 4,179,000 Feb 1 1932

($1,000) c*/Interest at City Trust Co.. Boston, Trustee.
Coupon notes, gold, conv.l 1906 5 g F-A 1 ,000.000 leb 1 1911

$1,000,000 J Interest at City Trust Co., Boston, Trustee.
Coupon notes, gold, conv,< 1907 5 g F-A 500.000 Feb 1 1912

$1,000,000 Unterest at City Trust Co., Boston, Trustee.
Notes payable March 31 1909 510.000

Bonds.—Of the new $5,500,000 mortgage, $1,236,000 are reserved to
retire a like amount of Tacoma Ry. & Power Co. bonds, and $85,000 had
been retired by sinking fund to Dec. 31 1908. The 1903 bonds are subject
to call as a whole on any interest date at 110 and Interest. A sinking fund
of 1% of bonds certified began Jan. 1 1907. Both the 1907 and 1906
notes are callable as a whole or in part on any Interest date at \02'A and
Interest. The notes of 1907 are convertible at option of holder at par on
or after Feb. 1 1909 Into 10 shares 6% preferred stock. The 1906 notes are
convertible on or after Feb. 1 1908. Preferred stock Is redeemable at 110.

Dividends.—First dividend on pref. stock —3% —paid July 2 1906. In
1907, 6%: in 1908, 6%; in 1909, Jan., 3%; July, 3%.
EARNINGS.—For year ending Dec 31 1908, gross, $1,694,973: net,

$598,226; fixed charges, $468,446; sinking fund, $46,694; dividends (6%)
on pref., $30,000; surplus, $53,086.
ROAD.—Operates a third-rail interurban line from Seattle to Tacoma,

with a branch "to Renton. Interurban system, 71.01 miles; Tacoma system,
108.55 miles; total, 179.56 miles. Standard gauge. Ralls, 70-lb. 153
passenger cars, 290 miscellaneous cars.
OFFICERS.— Pres., Jacob Furth; 1st V.-P., Guy E. Tripp; 2d V.-P.,

Charles Spraguc; Treas.. Henry B. Sawyer: Sec, Alvah K. Todd; Gen.
Mgrs. and Transfer Agents, Stone & Webster, Boston.—V. 82, p. 1269.
V. 84, p. 869; V. 87. p. 39.

(1) Tacoma Railway & Power Co.

ORGANIZATION.—Franchises average 35 years from Jan. 1 1906.
Does an electric railway and power business In Tacoma.
STOCK AND BONDS— Date. Interest Outstanding. Maturity.

Stock, $2,000,000 ($100) $2,000,000
1st mtge, gold ($1,000), $l,-t 1899 5 g A-O 1,500.000 April 1 1929

500,000 not redeemable be- Unterest at Old Colony Trust Company,
fore maturity c'J Boston, Trustee.
REPORT.—For calendar year 1908: gross, $971,103; net (after taxes),

$260 74; Interest, $75,000; surplus, $185,174.
ROAD.—Owns 102.85 miles of electric and 1.05 miles of cable line,

total, 104.5 miles. 35 to 72-lb. ra'ls. Gauge, 3 ft. 6 In. and 4 ft. 8H In.

85 passenger and 75 other cars.—V. 85, p. 347; V. 88, p. 1198.

SEDALIA, MO.
SEDALIA LIGHT & TRACTION CO.
ORGANIZATION —Incorporated In Missouri on Dec. 17 1906, and Is a

consolidation of the Railway & Electric Co. of Sedalla, the Sedalla Electric
Light & Power Co. and the Sedalla Gas & Fuel Co. .Street railways and
electric light franchises expire in 1940.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $600,000 ($100).. $600,000
Pref, $400,000 ($100), 5 %,n-c 400 000
1st mortgage, $1,500,000,1 1906 5 g J-D 600 000 Dec 11926

gold ($1,0001 c*JInterest payable In Boston. Mass.
Bonds.—Of the $1,500,000 authorized, $900,000 are reserved for 80%

of the cost of additions. &c The City Trust Co. of Boston and Wm. H.
Powell of Sedalla are trustees of the mortgage. No sinking fund and
bonds are not subject to call.

EARNINGS.—For 7 months ending Jan. 31 1908, gross, $74,122; net,
$31,554; interest, $17,500; balance, $14,054.
ROAD.—Operates 9 miles of track. Standard gauge. 66-lb. T and

72-lb. girder rail.

OFFICERS.—Pres., Edward M. Deane; V.-P.. Llndsey Hooper; Sec.
and Gen. Mgr., R. B. Hammer; Treas., J. W. Jackson.—V. 83, p. 1591;
V. 86, p. 170, 481, 1226.

SELMA, ALA.
SELMA STREET & SUBURBAN RY.
ORGANIZATION.—Incorporated in Alabama on July 31 1882. In

1909 Central was purchased by the American Pipe & Construction Co. of

Philadelphia, which also controls the Selma Lighting Co. See V. 88, p. 565.
STOCK AND BONDS— Date. Interest. Outstanding . Maturity.

Stock $125,000 ($100) $125,000
New first mortgage $125,000\ 1902 5 A-O 75,000 April 1 1922

($1,000) c*J Int. at Warren Sav. Bank, Warren, Pa.,trus.
Old mortgage $50,000 ($500)1 1901 5 J-J 50,000 Jan 11921

c'/Int. at Citizens' National Bank, Warren, Pa.
BONDS.—Of the new first mortgage $50,000 reserved to retire old mort-

gage bonds.
ROAD.—Operates 8 miles of track in and around Selma.
OFFICERS.—Pres., Jos. S. Keen Jr.; V.-P. and Treas., Geo. M. Bunt-

ing; Sec and Asst. Treas., H. Bayard Hodge: Asst. Sec, Wm. H. Roth;
Gen. Mgr., James H. Dawes. Office, 112 North Broad St.. Philadelphia.

—

V. 88, p. 565.
_

SHAMOKIN, PA.
SHAMOKIN & MT. CARMEL TRANSIT CO.
In 1907 control changed hands and officers elected as below.
ORGANIZATION.—Is a consolidation in July 1906 of the Shamokln &

Mt. Carmel Electric Ry. and the Ashland & Centralla Electric Ry. V. 83.

p. 273.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity,
Common $548,150
Preferred 261,850
New mortgage, $600.000 f 1906 500,000 1936

\Penn. Co. for Ins. on L. & G A. , Phlla., Trus.
Ash & Cen mortgage 60,000
Oldbonds 1893 6 J-D 304.300 Dec 11923
EARNINGS.—For year ending June 30 1908, gross, $88,101: net.

540,121; in 1907, gross. $72,363; net, $32,789. Decrease in 1907 earnings
due to strike.

ROAD.—Shamokln to Beaverdale, Green Ridge, Mt. Carmel, Cunning-
ham and Centralla, 20.25 miles of track; also Ashland & Centralia Elec Ry.
OFFICERS.—Pres., E. W. Samuel, Mount Carmel, Pa.; Sec, Thos. M.

Righter, Mt. Carmel, Pa.; Treas., Wm. Keefer Jr., Mt. Carmel; Supt.,
A. Howard Thomas, Shamokln.—V. 83, p. 273.

SHAWNEE, OELA.
SHAWNEE-TECUMSEH TRACTION CO.
ORGANIZATION.—Incorporated in Oklahoma on Feb. 13 1906.

Franchises are perpetual and exclusive for 25 years.



110 ELECTRIC RAILWAYS I Vol. lxxxviii.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $500,000 ($100) $500,000
First mortgage $1,000,0001 1906 5 g J-D 300,000 1920

($1,000) gold c*J Interest at Trust Co. of America. N. Y., Tr.
Bonds.—Can be called in 1916 at 105. No sinking fund.
EARNINGS.—For 12 months ending May 31 1908, gross, $60,108; net,

$25,714 fix-d charges, Including taxes, $15,517; surplus, $10,197.

ROAD.—Operates 12 miles of track in Shawnee and between Shawnee
and Tecumseh. Standard gauge. 60 and 70-lb. T rail. An extension to
Oklahoma City has been surveyed.

OFFICERS.—Pres. and Mgr., Willis E. Fertlg; V.-P.. Louis K. Hyde;
Sec. W. M. Cutllp; Treas., B. F. Kraflert; Supt., O. H. Weddle.

SHEBOYGAN, WIS.
SHEBOYGAN LIGHT. POWER & RAILWAY.
ORGANIZATION, ETC.—Incorporated in Wisconsin In 1896 as a con-

solidation of the Sheboygan Street Ry. and the Sheboygan Electric Light-
ing Co. Street railway franchise in Sheboygan perpetual and exclusive
until Sept. 1910. Electric light franchise perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $750,000 - $400,000
1st mortgage. $400,000, goldl 1896 5 g A-O 400,000 April 1 1926

($1.000) J Interest at Mercantile Trust Co., N. Y., Trus.
1st cons mtge, $2,500,000,1 1903 5 g J-J 606,000 July 1 1933

gold ($1,000) ../Int. at Mercantile Trust Co., N. Y.. Trustee.
Bonds.—Of the first 5s of 1896. $10,000 may be redeemed yearly at 105

up to $100,000. Of the new mortgage for $2,500,000, $400,000 are reserved
to retire prior liens. Bonds are subject to call at 105 at any time.

EARNINGS.—For year ending June 30 1908. gross, $154,168; net,
$60,300.

ROAD.—Operates 26.03 miles of track in Sheboygan, Including a line
to Plymouth. Standard gauge. 60-lb. T rail. 28 cars.

OFFICERS.—First V.-P., Gen. Mgr. and Treas., Ernest Gonzenbach;
Second V.-P., W. O. Morgan, New York; Sec, J. A. Chesney. Pittslield,
Mass.—V. 77. p. 629; V. 87, p. 615.

SHREVEPORT, LA.
SHREVEPORT TRACTION CO.—A trolley road.

ORGANIZATION.—Incorporated In Louisiana in 1898. Franchise ex-
pires 1942.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common. $200,000 ($100) 10 J-J $200,000 Seetext.
1st mtge, S f, $200,000. gl 1903 5 g J-J 168,000 Jin 1 1923

($1,000), red at 105 cfHlbernla Bank & Trust Co.. New Orl., Trus.

Bonds.—Sinking fund of $5,000 per year started 1908. $32,000 have
been retired.

Dividends.—10% per annum Is paid.

EARNINGS.—For calendar year 1908, gross, $128,000; in 1907, gross,
$140,000.

ROAD.—Operates 15 miles of track in Shreveport. Standard gauge.
60, 70 and 80-lb. T rail.

OFFICERS.—Prcs.. W. F. Dillon; V.-P.. W. T. Crawford: Treas..
W. J. Bayersdorfer: Sec. & Mgr., L. M. Levlnson, all of Shreveport.

—

V. 87, p. 481; V. 88, p. 1438.^
SIOUX CITY, IOWA.

THE SIOUX CITY TRACTION.—A trolley road.

ORGANIZATION, ETC.—Chartered In May 1895 to succeed the Sioux
City St. Ry., sold In foreclosure. Franchises of the Sioux City Street Ry.
run for 50 years from 1889. other franchises run for 25 years from 1908.
These latter are on the terms of 5-cent fares with transfers and 2% of gross
earnings after the cl'.y has a population of 75,000.

On May 15 1899 absorbed all the other Sioux City lines, and now owns
and operates 42 miles of road, Including the elevated (Sioux City Transit),
the Central Traction, the Riverside Park, the Sioux City & Leeds Electric
and the South Sioux City Traction Co.

On March 22 1909 the Sioux City Service Co. Increased Its capital stock
from $250,000 to $2,000,000, for the purpose of acquiring the stock of the
Sioux City Traction. V. 88, p. 1129.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,200,000 ($100) $1,200,000
1st mortgage, $750,000, goldl 1899 5 g J-J 750,000 July 1 1919

($1,000) c*JInt. at Bk. of Montreal, Chic, or N. Y.. Trus.

EARNINGS.—For year end. Dec. 31 1907. gross, $369,096; net. $148.-
274; In 1906. gross. $338,424: net. $146,793.

ROAD.—Operates 44 miles of track. Cars, 80. of which 66 motors.

OFFICERS.—Pres.. Samuel McRoberts: V.-P.. Robt. J. Dunham; Sec.
and Treas.. J. Henry Rlcker; Gen. Mgr.. E. L. Kirk.—V. 75. p. 849.

SOUTH BEND, IND.
CHICAGO SOUTH BEND& NORTHERN INDIANA RR —Trolley road.
ORGANIZATION.—Incorporated In Indiana In Jan. 1907 as successor

to the Northern Indiana Ry.. which had consolidated the Indiana Ry., the
South Bend La Porte & Michigan City Ry., the Michigan City Electric Co.
and the Michigan City Traction Co. Franchise perpetual In Mlshawaka,
Goshen, South Bend, La Porte and Michigan City; In Elkhart expires in

1957. Operates all local electric lines In above cities and the tnterurban
line joining them,
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Common $5,000,000 (5100)... $5,000,000
Pref $2,500,000 5% cum 2,500,000

($100) after Jan 1 1909 ]

New 1st mtge $5,000,0001 1907 5 g J-J 2,'i76,000 Jan 1 1937
gold ($1.000) /int. at Central Trust Co.. N. Y.. Trustee.

Nor Ind By 1st con M , $4.-1 1906 5 g J-J Otb.OOO Jan 1 1936
000,000, gold ($1,000) jlnt. at U. S. Mtge. & Trust Co.. New York.

Indiana Railway 1st mort-1 1901 5gJ-J l.OOO.ooo Jan 1 1030
gage, $1,000,000. gold ($l.-fGlrard Trust Co., Philadelphia, Trustee.
000) c*j Interest at Standard Trust Co., New York

Indiana Ry 2d mt-re, $150,-1 1904 5 g FA 150,000 Aug 1 1924
000 ($1,000), gold /Int. at U. S. Mtge. & Trust Co., New York.

La Porte & Michigan City Tr, 1905 5 g J-J 350.000 July 1 1930
1st M, $350,000 ($500).Mntcrest at First Trust & Savings Bank.
f. subject to call J Chicago. 111.

Bonds.—On the Ind. Ry. 1st 5s a sinking fund of $10,000 per annum be
gan Jan. 1 1905; bonds to be bought In open market. Are not subject to
call. The 2d 5s have a sinking fund of $2,000 per annum beginning Aug.
1906. These bonds are subject to call. Of the Northern Indiana $4,000,-
000 mtge., $1,500,000 are reserved to retire prior liens and $1,800,000 for
future betterments and extensions. Are subject to call. See V. 82, p. 568
On the La Porte & Michigan City Traction Co. bonds a sinking fund of 1 %
per annum of bonds out Is operative from 1910 to 1914; from 1915 to ma-
turity. 2 ".'. per annum. Of the new 1st mtge. bonds. $2,150,000 are re-

served to retire other liens, and balance for Improvements.

EARNINGS.—For calendar year 1908. gross, $612,092; net, $238,041.
In 1909, gross, $003,7 19: net, $255,727.

ROAD.—Operates 117 miles of track In South Bend, Mlshawaka, Elk-
hart, Goshen, La Porte, Michigan City and lnterurban lines between those
points and city lines In Michigan City. Road is to be extended from
Michigan City to Chicago and from Michigan City to Indianapolis. Gauge,
4 ft. 8 '4 In.; 70-lb. T rail. Owns 70 cars and 4 power stations
OFFICERS.— Pres., Charles F. Dleterlch, New York; V.-P., C. M. Mur-

dock; Treas., A. E. Dleterlch: Sec. and Gen. Mgr., S. T. Murdock.—V.84
p. 15*.), 270.

SOUTHERN MICHIGAN RY.—A trolley road.
ORGANIZATION.—Organized on Feb. 8 1906 as a consolidation of the

South Bend & Southern Michigan Ry. and the NUes & Buchanan Ry.
Franchise In St. Joseph expires In 1935; In Berrlan Springs In 1935; In NUes
In 1932. 1935 and 1936; In South Bend, perpetual.

1st mtge, $750,000, goldHnterest at Harris Trust & Savings Bank
($1,000), guar, p &l e*J Chicago, Trustee.
Bonds.—Of the $2,000,000 consols, $750,000 are reserved for prior liens

and $850,000 for betterments and extensions. These bonds are subject to
call on any Int. date at 105. The following amounts are payable annually
Into a sinking fund from March 1 1909 to Feb. 28 1915, 1 % of bonds out-
standing; from March 1 1915 to Feb. 28 1925, 1 14 % of bonds out; and from
March 1 1925 to Feb. 28 1931 2 % of bonds out. The So. Bend & So. Mich,
bonds are not sub. to call. $5,000 per ann. Is payable Into a sinking fund on
these bonds, commencing Jan. 1 1907. See V. 82, p. 1158 and V. 83. p. 493.
ROAD.—Operates a line from South Bend to St. Joseph and has under

construction a line from NUes to Buchanan. Total track, 35 miles. Stand-
ard gauge; 70-lb. T rail. Has 12 motor cars, 2 baggage and express cars and
1 power house and 4 sub-stations. Corliss engines and General Electric
equipment.
OFFICERS.—Pres., Arthur Kennedy; V.-P. and Gen. Mgr., J. McM.

Smith; Sec, M. P. Reed; Treas., J. B. McCance.—V. 83, p. 273, 493.

SOUTH WALPOLE, MASS.
NORFOLK & BRISTOL STREET RY.
ORGANIZATION.—Incorporated in Massachusetts in November 1901.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $200,000 (5100) $200,000
1st mtge, $150,000 ($1,000),] 1908 5 g J-J 150,000 July 1 1928

gold, sinking fund Jlnt. at American Trust Co., Boston, Trustee.
Current liabilities Sept. 30 1908 200.973
Bonds.—Bonds are subject to call at 105 after 1913.
EARNINGS.—For year ending .Sept. 30 1908, gross, $70,564: net, $14,-

018: charges, $40,696; deficit, $26,678.
ROAD.—Owns 21.506 miles of track between Norwood, Mansfield and

Wrentham; 22 passenger cars and 4 other cars.
OFFICERS.—Pres., M. P. Clough; Sec, N. I. Adams; Treas.. H. F.

Smith; Gen. Mgr., M. A. Cavanaugh.—V. 87, p. 936, 1238.

SPOKANE, WASHINGTON.
ARLINGTON HEIGHTS MOTOR RY.—Two miles of trolley track.

Stock. $50,000. Road leased to Washington Water Power Co.

SPOKANE& INLAND EMPIRE RAILROADCO. (Seemapon page 105)

ORGANIZATION.—Incorporated in Washington Jan. 15 1906, and isa
consolidation of the Coeur D'Alene & Spokane Ry., the Spokane Traction
Co., the Spokane Terminal Co., the Spokane & Inland Ry. and the Spokane
Power Development Co. N. W. Harris & Co., Harris Trust & Savings
Bank and E. H. Rollins & Sons offered the bonds for sale. Has a light and
power franchise in Spokane. In 1907 secured a franchise from the city to
build a tunnel through the business district of Sp-kane, to cost $1,000,000.
Transports all kinds of heavy and light freight traffic as well as passengers,
and exchanges freight with steam roads.

STOCK AND BONDS— Date
Stock, $2.000,000
1st consol mtge, $2,000,0001 1906 5 g

gold ($1,000) /Interest at U. S.
South Bend & So Mlchlganl 1902 5 g A-O

Interest. Outstanding. Maturity
$2,000,000

400,000 Mch 1 1931
Mtge. & Trust Co., N. Y.

750,000 Oct 1 1927

STOCK AND BONDS— Date.
Com, $10,000,000, 5100
Preferred rights. $10,000,000]

($100), 5% (see text) J
1st and ref mtge, 51 5,000.0001 1906

Interest.

Q-J
5 g M -N

Outstanding.
$10,000,000

Maturity

,328.200 Oct20'07,lM
3,941,000 May 1 1926

gold ($1 000) -cMInt. at First Trust & Sav.. Chicago, trustee,
I or at First National Bank, New York.

Spok Trac 1st M, $1,000,000. J 1905 5 g J-J 197,000 See text.
gold ($1.000) c&r\Int. at Title Guar. & Trust Co., N.Y., trustee

C D'A & S 1st M. $500,000, gj 1903 5 g J-J 500,000 Jan 11929
($100, S500&S1.000). _. c* Unt. at Title Guar. & Tr. Co., N.Y., trustee.

Spok Term 1st mtge. $500,-/ 1905 5g F-A 311,000 See text.
000. gold ($500 & $1.000e ,

< Interest at First Trust & Sav. Bank, Chicago,
I trustee, or at First National Bank, Boston.

Bonds.—Of the $15,000,000 first and refunding bonds, $1,059,000 are
reserved to retire $1,008,000 bonds of the subsidiary companies and
510.000,000 for 75% of cost of permanent extensions and additions, but
only when the net earnings for the preceding twelve months have been
at least twice the annual Interest charge on all bonds outstanding and
to be Issued. Are subject to call from May 1 1911 to Nov. 1 1915 at 107^
and interest: thereafter at 105 and Interest. One per cent of bonds out-
standing Is payable to a sinking fund from 1911 to 1915, 1 J4 % from 1916
to 1920 and 2% from 1921 to 1925. See V. 83, p. 1291 and V. 86, p.
721. The Spokane Traction Co. bonds are due 510,000 annually from
July 1910 to 1914 at 105 and Int.; $15,000 annually July 1915 to 1924 at
105 and Int.: remaining $700,000 on July 1 1925 at par and Int. Bonds are
subject to call as an entirety on and after July 1 1910 at 105 and Int. on
CO days' notice. V. 81, p. 841. The Spokane Term. Co. bonds mature
$12,500 on Aug. 1 from 1910 to 1929 Inclusive and 5100,000 on Aug. 1 1930.
The unissued bonds mature In 1930 and are subject to call on and after
Aug. 1 19 10 at 105 and Int. On the Coeur D'Alene <& Spok. Ry. bonds a
sinking fund irf 5% of net earnings Is provided. Bonds are subject to call

after Jan. 1 1914 at 105 and Interest.
Stock.— Pref. rights are to be cumulative after 5 years. After 5 %

paid on common the pref. Is to share ratably with the common un to 7%,
but not higher. Preferred stock can be redeemed at any time at 5135 per
share and has no vote.

Dividends.— First dividend on pref. rights— 1 H %—was paid Jan. 20 1907
and 1 ', % Was paid April. lM'M JulV arid I ', % Oct. 1907. None S nee.
EARNINGS.—For year ended March 31 1909, gross, $1,178,790; net,

after taxes, $339,505: Interest, $247,450; surplus, $92,055.
ROAD.—Operates 225 miles of track, including lines in Spokane and to

Coeur D'Alene and Hayden Lake on the east antl to Colfax, I'alouse,

Washington and Moscow, Idaho, on the south. Outside of Spokane the
road Is in accordance with standard steam railroad specifications. It Is

proposed to build ultimately to Lewiston, Idaho. Company owns
valuable passenger terminal and office building in the heart of Spokane
.ind freight terminal located between the Great Northern and Northern
Pacific terminals, and has physical connection with all roads entering
Spokane. Also owns a water power 9 miles below Spokane, where It has
a hydro-electric plant of 20,000 h. p. capacity.
OFFICERS.—Chairman of the board, F. A. Blackwell; Pref., Jay P.

Graves: V.-P., A. L. White: Sec, W. G. Davidson; Treas., H. B. Ferris.

—

V 82, p. 928. 1040, 1322; V. 83, p. 38, 1291, 1349, 1172; V. 85, p. 1463;
Y. 8(i. p. 721, 858.

THE WASHINGTON WATER POWER CO.'S SYSTEM.— Spokane
Street Railway, &c.
ORGANIZATION.—Chartered In Washington June 1888 for fifty

years. Comprises Edison Electric Illuminating Co., .Spokane St. Ry. Co..
Spokane Electric Ry. Co., Spokane Cable Ry. Co., Falls City Land &
Improvement Co.. Uoss Pari; St. Ity. Co.. and City Park Transit Co.
Owns .all water power on the Spokane River at Spokane, Wash., Including
former property or Spokane Palls Water Tower Co. Also leases Arling-
ton Heights Motor Ry Co. Oomnanv owns the entire electric light busi-

ness at Spokane, Wash.: also 427 miles of transmission lines, supplying
as of Coeur d'Alene, Post Falls, Rathdrum, Wardner, Wallace, Mullan

and Burke, Idaho, an i Rockford, Tekoa, Fairfield, Colfax, Palouse, Oakes-
dale, Cheney and Medical Lake. Wash. Owns 18,000 h. p. hydraulic plant
,-,

, sp ,i. mi . Wash., 15,000 h, p. hydraulic plant at Post Falls, Idaho, and
plam at Spokane, Wash. Now constructing a 30,000

i, ], hydraulic plam on Spokane River below Spokane, Wash. On Dec. 81
1908 was supplying 2o:i,27H Incandescent and 2,<;7.

r
> arc lamps, Sells 5.000

h p to Spokane & Inland Empire RR. Co. Franchises for electric-lighting

and power business have 30 years to run from 1908 and street railways
an average of 20 years.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $10,000,000 ($100). O-J $6,019,501) .ny'09,1 5*%
1st consol mtg. and collateral 1 1899 5 g J-J 34o.ooo July 1 1929

trust. 52. ooo, ooo. gold ) Interest al Franklin Trust Co., Brooklyn,
(XI. 0(H)) .(••ArfN V .trustee.

Ref Aext mtge, 815,000,000 g 1909 5 J-J $5,254,000 July 1 1939
i$l 000) & rfFarmers 1

L. & Tr, Co., New York, trustee.

Bonds 000,000 refunding & ext. mtge. bonds, $346,000 are

re erved to retire 1st mtge., $9,000,000 arc for additions and extensions

not to exceed 50% Of cost, and $400,000 are in treasury. Sinking fund
of 2",', per annum of bonds out. begins Sept. 1909, for purchase of bonds at

not exceeding no and bit., but bonds cannot he drawn. Bonds are re-

de smabli as a whole at option of company at 110 and int. V. 88, p. 54,

1003.



June, 1909. ELECTRIC RAILWAYS 1L1

; Hvldends.— In 1900, 3%; In moi . 4%: in 1902, ">";,; In 11)03, 6%; in iihm,
6%; in 1905, 7%: In 1906. 7%: In 1907, 7%; In 1908, 7%; In 1909. Jan.,
1M%; Apr., lii%: July, 1«%.
REPORT.—For rlscal year ending Dec. 31 1908, gross. $2,454,585; net,

$1,111,353; depreciation, $238,600; charged olT to prolit and loss, $8,533;
Interest, $283,790; dividends, $351,141; balance, $229,289. In 1907,
gross, $2,096,385; net, $833,775; depreciation, $200,000; charged o(T to
profit and loss, $34,664: Int., $126,000: divs., $321,209; balance, $151,902.
Passengers carried in 1908, 19,520,942, against 17,249,527 in 1907.
ROAD.—System consists of 97.55 miles of trolley road, including 23.68

miles of suburban line to Cheney and Medical Lake. The cable line has
been changed to trolley. Rails, 35 to 72-lb. T. Does a freight business.
OFFICERS.—Pres., Henry M. Richards; 1st V.-P. and Gen. Mgr., D. L.

Huntington: 2d V.-P., A. B. Campbell; Sec., H. L. Dleecker; Treas., H. E.
Perks, all of Spokane.—V. 82, p. 753; V. 84, p. 222, 627: V. 86, p. 669,
854, 863; V. 87, p. 1358, 1534: V. 88,_r>. 54, 998, 1003.

SPRINGFIELD, ILLINOIS.
SPRINGFIELD RY &L1GHTCO.

pT" Proposed Amalgamation.— E. W. Clark & Co., Phila. and Hodenpyl,
Walbridge & Co., New York, have drafted a plan for the organization of
Union Ry., Gas & Elec. Co. to take over the Springfield Ry. & Lt. Co.,
Peoria Light Co., Evansville Light Co. and Rockford & Interurb. Ry. Co.
Under this plan there would be issued for the $3,000,000 of Springfield
Ry. & Light stock $1,500,000 com. and $3,000,000 either of pref. stock
or of bonds of new company. V. 88, p. 1501.
ORGANIZATION.— Incorporated In New Jersey In March 1903 and

acquired canltal stacks of the Springfield Consolidated Ry. Co., Springfield
Gas Light Co. and Springfield Light, Heat & Power Co. Controls street
railway, electric light and gas Interests of Springfield. Electric light, steam
heat and hot water franchises expire 1921; gas franchise Is perpetual. In
July 1908 the City Council granted a new 20-year street railway franchise
by the terms of which company agrees to pay 2% of gross receipts to city
during first 10 years and 4% during second 10 years. See V. 87. p. 227.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Stock $3,000,000 ($100) .. . 4 Q-.I $3,000,000 Apr. '09. 1 %
Collateral trust mortgage $5. -1. 1903 5 g J-D 2,750,000 June 1 1933

000,000 gold ($1,000). --c*J Interest at Columbia Trust Co., Louisville.
Springfield Con Hv consoll 1893 5 g J D 750,000 June 1 1933
mtge $750,000 gold j.Columbia Trust Co., Louisville, Trustee.
Bonds —Of the new coll. trust mtg. of 1903, $1,500,000 are reserved for

additions and Improvements to constituent cos., $750,000 for prior liens

The bonds are subject to call on 60 days' notice at 107 H and Int. Int. Is

payable at Columbia Trust Co., Louisville, and at Hodenpyl, Walbridge
6c (.o.. Ne v i ; . :i . ,,, \v. i i 'i>> 6e Co., Pnllademula. I hey are s< -

cured by deposit with trustee of all the bonds and stocks of the street rail-

way, gas and electric companies of Springfield, except $750,000 Springfield
Cons. Ry. bonds above mentioned.

Dividends.—First, 1%, was paid Oct. 1 1906. In 1907, 4%; In 1908,
4%; in 1909, Jan., 1%; Apr., 1%.
EARNINGS.— For calendar year 1907, gross, $863,728; net, $433,911;

fixed charges. $186,726; surplus, $247,185.
ROAD —Owns and operates 30 miles of trolley track In the city of

Springfield. Ralls 40 and 75-lb. T.
OFFICERS.—Pres., Anton G. Hodenpyl, New York; V.-P., C. M. Clark

Phlla.; Sec. and Treas.. Geo. E. Hardy, New York; Asst. Sec. and Asst.
Treas., G. L. Estabrook. Philadelphia.—V. 82. p. 335. V. 83, p. 753;
V. 86, p. 983: V. 87, p. 227; V. 88,^ 1501.

SPRINGFIELD, MASS.
SPRINGFIELD STREET RY.—See New England Investment & Securi-

ties Co. under New Haven.

SPRINGFIELD, MISSOURI.
SPRINGFIELD RAILWAY & LIGHT CO.
ORGANIZATION.— Is a consolidation in 1906 of the Springfield Trac-

tion Co. and the Springfield Gas <Sc Electric Co. The Kickapoo Transit Co.
Is also part of system. Electric light franchise perpetual; gas franchise
expires in 1922; average length of street railway franchises, 22 years from
1906. Does entire traction, electric lighting and gas business of the city.
Also does steam heating.
STOCK AND BONDS— Date. Interest. Outstanding. Maturitv.

Stock $1,600,000 $1,600,000
1st lien ref mtg $1,600.000J 1906 5 g J-J 311,000 Jan 1 1028

gold ($1.000) c'Unt- at New York Trust Co., N. V.. trustee.
Springfield Trac 1st M, $330 -1 1895 5 g J-J 2 15,000 July 1 1925

000 gold ($1,000) (cannot ) Interest at St. Louis Union Trust Co., St.
be called) c* (Louis, trustee.

Springfield Gas & El 1st M.J 1902 5 g J-J 495,000 July 1 1922
$500,000 gold ($l,000)_.c* lint, at Arner. Tr. & Sav. Bk.. Chic, trustee.

Springfield Gas & El deb 6';, 32.000 May 1 1913
Bonds.— In the above statement we do not Include $20,000 bonds of

Kickapoo Transit Co., as latter are all held in the treasury. Of the $1,-
600,000 new bonds, $824,000 are reserved for prior liens and $465,000 for
future betterments. Subject to call at 105 and Int. on any Int. date upon
60 days' notice. Entire stocks of the Traction Co. ($400,000) and Gas
& Elec. Co. ($500,000) have been deposited as security for these bonds.
The Gas & Elec. Co. 1st mtge. bonds are redeemable at 105 and Int. and
the debentures at 102 VS. The Gas & Elec. Co. bonds will be retired $5,000
annually on and after July 1 1908. The first $5,000 was retired In July
1908.
EARNINGS.—For calendar year 1908, gross, $367,536; net after taxes,

$108,334; interest and other charges, $27,116; surplus, $81,218; in 1907,
gross, $378,046; net after taxes and interest charges of constituent com-
panies, $93,625; interest, $20,797; surplus, $72,828.
ROAD. —Operates 2U miles ot track; 60 Id. 1' rails. Power stations

capacity. 1 ,800 h. d.
OFFICERS.—Pres.. John F. Hill. V. P., Geo. E. Macomber; Treas.,

Frank E. Smith, all of Augusta. Me.—V. 82. p. 281.

SPRINGFIELD, OHIO.
SPRINGFIELD & XENIA RAILWAY CO.
ORGANIZATION.—Incorporated In Aug. 1906 to succeed the Spring-

field & Xenla Ry., which was organized in 1904 to succeed the Springfield
& Xenla Traction Co.. which had been sold under foreclosure. V. 83, p. 214.
STOCK AND BONDS— Date. Interest. Outstanding. Maturitv.

Common. $300,000 ($100) $300,000 ..
Pref, $300,000 ($100) (see text) 300,000 May'09,lM %

Stoclc.—The pref. stock Is 5% cum. and Is convertible, par for par, Into
first mtge. 5% bonds when net earnings reach $20,000 per annum.

Dividends.—First dividend on preferred—4%—was paid Oct. 1 1908.
In 1909, Feb., 1%; May W2 %.
EARNINGS.—For year ending Dec. 31 1908, gross, $66,687; net.

$12,545; 1907, gross. $64,040: net, $8,731.
ROAD.—Operates 20 miles of track, connecting Springfield and Xenla.

Rails. 70-lb. T; five cars.
Pres.. Warren Hicknell. Cleveland: Gen. \fgr., M, AnK-evm^'i Spring-

field. V. 83, p. 214, 1591; V. 87, p. 937; V. 88, p. 376, 1129, 1255.

SPRINGFIELD TROY & P10UA RY. CO.—
ORGANIZATION.—Incorporated In Ohio April 20 1903 Franchises

expire in 1928.
STOCK AND BONDS— Date Interest. Outstanding Last Dl*.

Stock $700,000 ($100) $70,000
There are no bonds. The road was financed by Its officials: $70,000

stock was issued to comply with law requiring issue of 10% of authorized
amount
RO A D. —Operates 30.46 miles between Springfield and Troy. O ; began

operating in July 1904; Including second track and sidings. 33 miles. Ralls,
fin and to lb. T. Standard 2-auge.
OFFICERS.—Pres. and Treas., John L. Bushnell; V.-P. and Gen. Mgr.,

Fred. J. Green; Sec, H. C. Dimond. General office, Springfield, Ohio.

—

V. 78, p. 2385.

SPRINGFIELD, VERMONT.
SPKINOFIELD ELECTRIC RY.—A trolley road.
ORGANIZATION.—Length of road. 8 miles, from Springfield. Vt.. to

Charlestown, N. H. Freight and passenger road

.

Capital stock, common (auth.l. $75,000. all outstanding; 6% pref. stock,
$8,000; 6% floating debt pref. stock. $73,500; 1st mtge. for $100,000 oi

5% gold $500 and $1,000 coupon bonds dated Nov. 1 1897. due Nov. 1
1917: Int. M-N at National Shawmut Bank. Boston.
EARNINGS.—For year ending June 30 1908, gross, $42,387; net, $14,-

295; other income, $1,102: gross income, $15,487. Pres. and Gen. Mgr.,
E. C. Crsoby: V.-P. and Treas., M. A. Coolidge; Supt., A. J. Crosby.

—

V. 64, p. 1043; V. 70, p. 793.

STATEN ISLAND, N. Y.
RICHMOND LIGHT & RR. CO-
ORGANIZATION.—This company was formed as a reorganization on

Aug. 18 1902 of the Staten Island Electric RR., New York & Staten Island
Electric Co. and the Richmond County Power Co. Owns the entire capital
of the corporation owning the properties of the New Jersey & Staten Island
Ferry Co. The shares are held by Henry H. Rogers. Walter G. Oakman
ind VVm. L. Hull in a voting trust, date of. expiration of which has been
extended to Aug. 1912. For terms of reorganization and complete state-
ment of plan, see V. 74, p. 1091. Franchises are perpetual.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $3,000,000 ($100) $2,871,750
First collateral trust mtgl 1902 4 g J-J 2,200,000 July 1 1952

$2,500,000 gold J Int. at Guaranty Trust Co.. N. Y., trustee.
Loans payable June 30 1908. - 526,500
Bonds.—$300,000 are reserved for the acquisition of new property.
EARNINGS.—For year ending June 30 1908 (not Including ferry com-

pany) were: Gross, $651,845; net, $99,243; Interest and taxes, $108,000;
deficit. $8,757.
ROAD.—Road from South Beach to Howland Hook, 10.7 miles; branches

Richmond Ave. to Bull's Head and Clove Road, 8.15 miles; second track.
12.13 miles; sldlntrs, .04 mile; total track, 31.02 miles: 90 lb. girder Cam-
bria and 85-lb. girder Johnson steel rails; 103 passenger and 8 other cars.
OFFICERS.—Pres.. ; V.-P. and Gen. Man.. S. F. Hazle-

rtgg; Sec, J. E. Phillips; Treas.. H. H. Rogers Jr.—V. 75, p. 78, 291.

STATEN ISLAND MIDLAND RAILWAY CO-
ORGANIZATION.—Incorporated In New York on Jan. 16 1907 as a

reorganization of the Staten Island Midland Railroad Co. sold under seques-
tration proceedings on Jan. 3 1907.—V. 84, p. 222.
STOCK AND BONDS. Date. Interest. Outstanding. Maturitv.

Stock $1,000 ,000 ($100). $1,000,000
S I Mid RR 1st mtg $1,000,000/ 1896 5gJJ 1 .000 .000 Jan 21 1926

gold ($1,000).. c*l Int. at Farmers' L. & Tr. Co.. N.Y. .trustee.
Sinking fund after 5 years but bonds cannot be called.

ROAD.—Owns 27.68 miles of track, Including second track, 11.46 miles;
operates under trackage rights. .1 mile; total track, 27.78 miles; rails, 65
to 70 lb. T rail and 90-lb. girder.
EARNINGS.—Year ending June 30 1908, Gross, $233,950; net. $44,838:

charges, $55,000, bal., def., $10,162.
OFFICERS.—Pres.. S. F. Hazelrlgg; V.-P. and Treas., H. H. Rogers Jr..

26 Broadway. New York; Sec, J. E. Phillips.—V. 84, p. 222.

STOCKTON, CALIFORNIA.
CENTRAL CALIFORNIA TRACTION CO.—An electric road.
ORGANIZATION.—Organized In California In Aug. 1905 to construct

an Interurban system of electric roads for passengers and freight In the cen-
tral valleys of California. Road will operate over private right of way,
except In the cities. Franchises In all the cities of the system run for 50
years. An additional freight and passenger franchise was awarded com-
pany in May 1909 for City of Sacramento. An assessment of $5 a share
was called for payment on or before Feb. 20 1908. V. 86, p. 667.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturitv.
Stock $2,500,000 ($100) SI 923,100
First mortgage SI. 500,000) 1906 5 g A-O 465.000 April 1 1936

($1,000) gold sinking fund/Int. at Union Trust Co. of San Fran., Trus.
Bonds.—Of the $1,500,000 1st mtge. bonds, $1,000,000 are reserved for

future extensions and Improvements. Sinking fund begins In 1912 with
$15,000 per year for 10 years, $30,000 per year for the succeeding 10 years,
and $45,000 per year for the remaining 4 years. Bonds are redeemable on
any Interest day at 105 and Interest on 60 days' notice.

ROAD.—Operates 10 miles of track In the city of Stockton. An exten-
sion to Lodi (14 miles) was completed Aug. 31 1907. Total track operated,
28 lA miles. A line from Lodi to Sacramento is under construction. Com-
pany carries Wells, Fargo express and U. S. mall.
OFFICERS.—Pres.. Aldeu Anderson; V.-P., M. Flelshhacker; Sec. and

Treas., Walter Arnstein; Gen. Mgr., S. B. McLenegan; Gen. Aud.. H. A.
Mitchell. Office 347 Grant Ave., San Francisco.—V. 83, p. 379; V. 84,
p. 507. 867; V. 86, p. 667.

STOCKTON ELECTRIC RR.—A trolley road.
In June 1902 H. E. Huntington acquired control through purchase of

three quarters of the capital stock.

STOCK AND BONDS.—Stock, $500,000; first mtg, $300,000 ($1,000)
gold 6s, A O, $115,000 outstanding, dated 1892, due Oct. 25 1917; Int. at
California Safe Deposit & Trust Co., trustee. Sinking fund provides for an
annual payment of 2% of outstanding bonds from 1902 to 1906; 3% 1905 to
1909- 4% 1909 to 1913. Bonds cannot be called. Owns 6 miles of double

OFFICERS.—Pres., James H. Budd; V. P., Wm. F. Herrin; Sec.
W. C. Martin; Man., Frank W. Webster.—V. 76. p. 159.

STREATOR, ILLINOIS.
ILLINOIS LIGHT & TRACTION CO.
ORGANIZATION.—Incorporated In Illinois In Oct. 1905 and Is a consoli-

dation of the People's Light & Ry. Co. and the Streator Gas & Light Co. In
June 1906 we were advised that franchises matured In 20 to 25 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturitv.
Common $250,000 ($100) $250,000
Pref $150,000 5% cum ($100). 150.000
New mtg $1,500,000 gold"! 1905 5gMN 315.000 1925

($1.000) c*f Interest at Cleveland (O.) Trust Co., trustee.
Streator Gas & Light mtgl

$60.000 ] 6FA 60.000 1913
Bonds.—Ot the $1,500,000 new bonds, $60,000 are reserved for prior

Hens and $1,125,000 for other purposes. A sinking fund of 2% of bonds
commences after 5 years. Bonds are subject to call after 5 years at 105.
See V. 81. p. 1492.
ROAD.—Operates 6 \$ miles of track. Rails, 52 lb. girder. Also does

lighting business.
OFFICERS.—Pres. and Gen. Mgr., G. D. McGwInn. Streator; V.-P..

A. M. Snyder: Sec. and Treas., A. A. McCaslin.—V. 81, p. 1492; V. 82.
p. 280.

_

SYRACUSE, N. Y.
SYRACUSE LAKE SHORE & NORTHERN RR.—A trolley road.

ORGANIZATION.—Incorporated in New York on Sept. 9 1905. and Is

successor, through foreclosure, of the Syracuse Lakeside & Baldwinsvllle
Ry. V. 81, p. 1045. Private right of way except throtigh cities and
villages, where franchisese are perpetual. Power is purchased from Nlagira
Lockport & Ontario Power Co.

Dale. Interest.STOCK AND BONDS—
Common. $2,500,000 ($100). _

Pref. 6 % n-c.S 1.000 .000 ($100)
1st mortgage, $2,500,000, gj 1907

($1,000) c*llnt. at
Bonds.—Are subject to call on May

at 110 & int. upon 00 days' notice. No sinking fund. V
Latest Earnings.—For six months ending Dec. 31 1909

Maturitv.Outstanding.
$1,975,000
1.000,000
1 '75.000 May 1 1947

Knickerbocker Tr. Co.. N. Y.. Trus.
1 1917 or any Interest date thereafter

88, p. 1501.
gross, $108,546;

5 g M-N

net, $48,036; Int. and taxes accrued, $30,800; surplus, $17,236.
REPORT.—For vear ending June 30 1908 (on 13 miles from Syracuse to

Baldwinsville). gross. $143,291; net. $45,510; other income, $19,393; fixed
charges and taxes, $49,256: surplus. $15,647.
ROAD. —Operates 38 miles of track from Syracuse to Fulton. Standard

gauge. Rails. 60 to 104-lb.: 20 passenger and 3 service cars and 2 snow-
plows. Road is to be extended to Oswego, 37 miles, of which 27.4 mile
Fulton was completed June 1 1909; remainder to be completed during 190*
OFFICERS.—Pres. & Gen. Mgr., C. D. Beebe; V.-Ps., H. S. Holden and

C. B. Benson: Treas., Willis A. Holden: Sec, H. C. ^eatty: Asst. Gen. Mgr
R. A. Dyer Jr.—V. 81, p. 1045; V. 84, p. 571, 627, 1183; V. 85, p 6
V. 88. p. 1501, 1561.
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SYRACUSE & SOUTH BAY ELECTRIC RR.
ORGANIZATION.—Incorporated in New York March 11 1907 as suc-

cessor of the Syracuse & South Bay Ry.. sold at foreclosure on Feb. 21 1907.

V.84,p.627. All private right of way. Power is purchased from Niagara,
Lockport & Ontario Power Co. Company through stock ownership of

Oneida Lake Terminal Co. owns 300 acres of lake frontage on Oneida Lake.
Will operate steamship line on Oneida Lake.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,000,000 ($100). .- 5700.000
Pref,6%n-c.$500,000 ($100). 300.000 -

1st mtge. SI,000 ,000 ($1,000)1 1907 5 g J-D 550,000 May 1 1947
gold c*JTrust Co. of America, New York, Trustee.

Bonds.—Are subject to call at 110 on May 1 1917 or on any interest day
thereafter on 60 days' notice. No sinking fund.

ROAD.—Operates a double-track line over private right of way from
Syracuse to Oneida Lake, 10 miles. Has traffic agreement with Syracuse
Rapid Transit Co. to enter Syracuse. Road began operations Aug. 28
1908. 85-lb. T rail. Gauge, 4 feet 8 y2 Inches. 22 cars.

OFFICERS.—Pres., C. D. Beebe; V.-Ps., F. W. Roebling, Trenton,
N. J., and E. H. O'Hara. Syracuse; Sec, H. C. Beatty, Syracuse; Acting
Treas., W. W. Foster.—V. 84, p. 627, 1183.

SYRACUSE & SUBURBAN RR.—A trolley road.
In Feb. 1909 a syndicate headed by Mr. John J. Stanley, Vice-President

of the Syracuse Rapid Transit, purchased the stock of the Syracuse &
Suburban. V. 88, p. 507.
ORGANIZATION.—Chartered June 29 1895. Franchises are perpetual
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock ($400,000 (5100) 5400,000
First mtg $400,000 ($500. and! 1897 5gFA 400,000 Aug 2 1927

51.000) gold cj Int. at Fidelity Trust Co., Phila., trustee.

New cons mtg 5550 ,000 (55001 1903 5gMN 150,000 May 1 1953
and 51.000) gold c*J Int. at Fidelity Trust Co., Phlla., trustee.

Bonds.— Of the 1903 cons. mtg.. 5400,000 are reserved for prior liens.

EARNINGS.—For the year to June 30 1908, gross, 5117,344: net.

$50,646; charges, 537,105: surplus, 513,541: 1907, gross, 5107.472; net,

548,461; charges, 536.498; surplus, 511,963.
ROAD.—Operates IK.08 miles of track from Syracuse to Edwards Falls,

with branches from Orville to Jamesvtlle and from Crowley to Dewltt;
standard gauge; rails, 60 and 90 lbs; 14 passenger and 5 other cars.

OFFICERS.—Pres., C. Loomis Allen; V.-P., William P. Gannon; Sec.

and Treas., Giles H. Stilwell; Gen. Mgr., W. B. Rockwell.—V. 76, p. 1302;
V. 88, p. 507.

TACOMA, WASH.
PACIFIC TRACTION CO —A trolley road.

ORGANIZATION.—Incorporated June 11 1907 in Maine. Power Is

furnished company bv Seattle-Tacoma Power Co. Franchises expire 1931
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common. 52.000,000 (5100). $1,250,500 -.

Pref., $1,000,000 (5100). n-c 250.000
First mortgage, 52.000,000/ 1907 5 g J-J N i. e July 11927

($1,000). gold .- c*\lnt. at Bankers' Trust Co.. Trustee.
Bonds.—5500,000 can be issued immediately, the remainder being re-

served for future extensions, acquisitions, dec, under restrictions. Subject
to call on any Interest day on or before July 1 1912 at 105 and Int. and
before July 1 1917 at 104 and int. and before July 1 1922 at 103 and int.

and thereafter at 102 and Int. Sink, fund of 2% of bonds outstanding
payable to trustee annually, begins Jan. 1 1909. In May 1909 it was re-

ported that a new mtg. for 55,000.000 had been filed.

ROAD.—Operates 17 miles of track between Tacoma and American
Lake, with branches to South Tacoma and to the State Asylum for the In-

sane. Extensions to Point Defiance are proposed. Standard gauge 60-lb.

T rail In country; 70-lb T In city.
OFFICERS.—Pres., William H. Smith; V.-P., and Gen. Mgr.. T. G.

Seixas; Sec. and Treas., Frank W. Holmes.—V. 85, p. 346, 654. 922; V. 88,
p. 148*. .

TAMPA, FLORIDA.
TAMPA ELECTRIC CO.—Trolley.

ORGANIZATION.— Incorporated In Florida on Oct. 31 1899. Owns
entire street railway and the entire electric lighting plants In Tampa and
Port Tampa. Franchise Is for 999 years from 1899. $75,000 stock Is held
by the Public Service Investment Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $l,70o,ooo (SliPOi 10 M-N $1, (on, uiiu Mayl5 08,3 J4

1st mtge. $2,000,000 ($1,0001 l'.ios 5 J-D 800,000 June 1 r.)3.>

and $5001 eolri C Int. at American TrustCo., Boston tr stee.

Bonds.—Remaining bonds are reserved for extensions and Improvements.
Bonds are subject to call at 105 and Int. on any Int. date. Sink, fund of 1 %
of bonds outstanding yearly Is to be applied to purchase of bonds at not
over 105 and Int., bonds so bought to be canceled V. 86. p. 1468.

Dividends.—5% semi-annually for several years up to Nov. 1907, when
a dWIdend of 2% was paid. In 1908. 7%; in 1909, May. 3M%-
REPORT.—For 12 months ending Dec. 31 1908, gross, $552,574; net,

$184,665; charges and taxes, $36,024; sinking fund, $3,750: dividends,
$119,000; balance, $25,891. In 1907, gross, $521,181: et after taxes,
$133,051: charges, $6,530: dividend, $119,000: balance, $7,521.
ROAD.—Operates 40 Yi miles of track In Tampa and to Port Tampa.

Standard gauge. Ralls, 40 to 60 lbs. 66 cars. Owns 2 amusement parks.
OFFICERS.—Pres., Geo. J. Baldwin: V.-Ps., P. O. Knight and Chas.

F. Wallace: Treas., Henry B. Sawyer; Sec, Alvah K. Todd: (Jen. Mgr. and
Transfer Agents, Stone de Webster, Boston.—V. 78, p. 1966; V. 81. p. 1611:
V. 85. p. 1271; V. 86, p. 1345; 1468: V. 87, p. 347, 546.

TARENTUM, PA.
ALLEGHENY VALLEY STREET RY. CO.—
ORGANIZATION.—Incorporated Jan. 1908 in Pennsylvania as a

consolidation of the Tarentum Passenger Hy.. Harmer St. Ry. and O'Hara
St. Hy. V. 82. |) 10S9,

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock. $2,000,000 ($50) $2,000,000
1st mtge. $2,000,000, gold I 1906 5 g F-A 1,300,000 Feb 1 1936

not redeemable c&r/Int. at Union Tr. Co.. Pittsburgh trustee.
EARNINGS. For year ending June 30 I '•

»
' 8 .

(.cross. 5146 343: net
$28 695: fixed charges, 572.012: deficit, $43,317.
ROAD Onerates »2 rci track eon Vsplnwall. Natrona,

Arnold, Tarentum and Parnassus. Road Is now being operated directly
Into Pittsburgh over the tracks of the Pittsburgh Rys. Co. Gauge 5 ft. 2 ^
Inches. 80-lb. girder rail.

OFFICERS, it ... ,\ . L. Mellon; Sec, Geo. S. Davison; Treas., R. is

Ion: all of Pittsburgh (Frlck Bldg. Annex); Gen, Mgr., Frank McCoy.
Tar. ntum. V. 82, p. 1039.

TAUNTON, MASSACHUSETTS.
TAUNTON & PAWTUCKET STREET RY.— Trolley.

Default.—Interest due Jan. 1 1909 on the 200,000 Bristol Co. bonds
was defaulted. V. 88, p. 453. For bondholders' committee, see V. 88,
p. 884.
ORGANIZATION.—Successor In 1905 to the Bristol County Street Ry.

sold at receiver's sale Dec. 17 1004. subject to the mortgage given below
Is authorized to cany freight. Franchises perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock 5100,000 ($100). $100,000
Bristol Co 1st mtg $250,0001 1901 5g.IJ 200,000 Jan 1 1921

(51 ,000) gold c*j Interest at Federal Trust Co.. Boston, trustee
Current liabilities Sept. 30 1908 - 57,103

Bonds.— Bonds could formerly be called for payment on Jan. 1 1906 at
105 on four week's notice but by a supplemental mortgage dated Aug. 20
1901 right was rescinded.

EARNINGS.—For year ending Sept. 30 1908. gross, $51,453; net,
$4,485; charges, $12,030: deficit, 57. 551.
ROAD.—Owns 17 H miles of track, 90-lb. girder and 56 and 60-lb. T

rail. Operates •"> miles additional, total operated, 22 miles. 16 cars.

OFFICERS.- Pres.. John A. \rnold; Treas., Ceo. ii. Newtaall' See
,

Jas. W. Burke; Gen Mgr.. A. C. Ralph. V. 79, p. 2746; V. 88, p. 453, 884.

TEMPLE, TEXAS.
BELTON & TEMPLE TRACTION CO.—A trolley road.

ORGANIZATION.—Incorporated May 5 1904 In Texas. Operates be-
tween Belton and Temple, Tex., 14.3 miles. Stock authorized and out-
standing, $300,000. Bonds auth., $300,000; outstanding, about 5271,000
5% gold, Int. F-A, dated 1904, due Aug. 1 1934, but subject to call after
Aug. Ial4; Int. at Reedsvllle (Pa.) National Bank.
EARNINGS.—For calendar year 1908. gross. 542.251; In 1907, gross

544,985.

OFFICERS.—Pres., Samuel Watts, Lewlstown, Pa.; V.-P., A. F. Bent"
ley. Temple; Sec, A. C. Mayes, Lewistown, Pa.; Treas., H. E. Ahrens*
Reading, Pa.; Gen. Mgr., W. G. Haag, Temple.

THOMPSONVILLE, CONNECTICUT.
HARTFORD & SPRINGFIELD STREET RY.—A trolley road.

ORGANIZATION.—Was formerly known as the Enfield & Longmeadow
Electric Ry. (which was Incorporated on Feb. 11 1895). but in May 1901,
stockholders voted to change the name as above, and to reconstruct and
re-equip road. Connects with the Hartford Street Ry. in Hartford and the
Springfield Street Ry. In Springfield, Mass. In June 1901 purchased the
East Windsor Street Ry. Co. Franchises perpetual. Controlled the Som-
ers d; Enfield Electric Ry. Co., which on April 1 1904 was merged In the
Hartford d; Springfield Street Ry. V. 78, p. 1446. Also purchased the prop-
erty of the Windsor Locks Traction Co , subject to its mortgage. In 1905
the Legislature granted permission to Increase stock to 51 .000 .000 from time
to time, part to be preferred, and also to extend time for construction until
July 1 1907. See V. 79, p. 2697. In July 1906 absorbed the Rockvllle
Broad Brook & East Windsor Street Ry., which operated 14 miles of track
from Warehouse Point to Rockvllle

STOCK AND BONDS— Date.
Common 5500,000 (5100)
Preferred 5285,000 6%, non.l
cum., redeemable at 110..)

First mtg 5600,000 (51,000)1 1901
gold c*j Interest

V. 83, p.

Interest.

213.

Outstanding

.

5500.000
Maturity.

6 M N 285,000 Nov. '07.3%
5gJJ 600,000 July 1 1921
payable at American Trust Co.,

Boston: Treas. of Connecticut, trustee.
Windsor Locks 1st mtg 5300, \ 1904 5gJJ 161,000 July 1 1924

000 g (51,000) guarp & i.c*J Int. at American Trust Co.. Boston.
Rockv B B de E Wind 1st mtgl 1906 5 g A-O 200.000 April 2 1926

5300,000. g, gu ($l,000).c*)lnt.at Ani.Tr.Co.,Bos.;Treas. of Conn..Trus.
Loans and notes payable June 30 1908 45,000

Bonds.—See V. 78, p. 1223. The Windsor Locks bonds are guaranteed
prln. and int., by the Hartford & Springfield Street Ry.: 5139.000 are re-
served for additions and improvements Trustee, Treasurer of State of
Connecticut. These bonds are subject to call at 110 and int. on any int.
date. The Rockville Broad Brook & East Windsor Street Ry; bonds are
guaranteed prin. and Int. by the Hartford <Sc Springfield Street Ry. They
are subject to call at 110 and Int.

Dividends.—On pref. in 1906, 6%; In 1907, 6%; none since to June 1909.
EARNINGS.—For year ending June 30 1908: Gross, 51 4,613; net. $65.-

592; interest and taxes, $63,728; dividends, $8,550; deficit, $6 686.
ROAD.—Owns 16 miles of track from Slate Line to East \\ ludsor Hill,

which was formally opened on Jan. 15 1902, and 7.857 miles (formerly
Somers & Enfield Elec. Ry.) from Thompsonville to Somers. Also a line
from Suffleld to a connection with the Hartford St. Ry.. !)H miles, and a
line from Warehouse Point to Broad Brook, 14 M miles. Has trackage
rights In Hartford and Springfield, making total mileage operated, Including
sidings, 48.1 miles. Standard gauge. 60 and 70 lb. T rail. 53 cars.

OFFICERS.—Pres., Wm. A. Tucker, Boston; V.-P., Thos. C. Perkins;
Sec, Arthur Perkins, Hartford; Treas., Chauncey Eldridge, Boston; Gen.
Mgr., H. S. Newton.—V.83, p. 213; V.84, p. 102: V.86, p. 1100; V.88, p. 100.

TOLEDO, OHIO.
TOLEDO RAILWAYS & LIGHT CO.—A trolley road.— (See Map on

path- 113.)

Default.— Interest on the $4,866,000 new consol. mtge. was defau.ted
July 1 1908. as was also Interest on the $1,250,000 1st mtge. bonds of the
controlled Toledo & Western Ry. (which has since been paid) . and $250,000
1st mtge. bonds of the Toledo Fayette & Western Ry. A report recom-
mending the expenditure of $3,000,000 for Improvements and additions
has been sbumltted by expert engineers to the reorganization committee.
V. 88, p. 507, 1198, 1255.

ORGANIZATION.— Incorporated In Ohio on July 1 1901 as a reorgani-
zation of the Toledo Traction Co. Comprises a'll the street railways In
Toledo; also all electric-lighting, power and gas business of the city. Has
contract with city for street lighting until Jan. 1 19,17. Also owns entire
capital stock of Maumee Valley Rys. & Lt., entire" $10,000 stock of the
Ottawa Park St. Ry., which owns a short line running,to Ottawa Park, and
entire stock of the Adrian St. Ry. CO. (4'mlles), operating In Adrian Mich.
Leases and owns all the stock of the Toledo Ottawa Beach d: No. Ry., which
see below. On June 1 1907 purchased, through an exchange of stock, all

the property and franchises of the Toledo Gas, Electric & Heating Co., 3
shares of this company's stock being given for 4 shares' of the Toledo Gas,
Elec. dc H. Co.'s stock. V. 84, p. 1249. In March 1907 purchased entire
stock of the Toledo dc Western RR. On June 15 1907 stockholders author-
ized the Increase of capital stock from $12,000,000 to $15,000,000. V. 84,
I). 1553. In Sept. 1902 stock was listed on N. Y. Stock Exchange. Street
Railway franchises on certain streets expire Nov. 9 1910. but larger part of
system Is operated under ordinances which expire In 1913 to 1916 inclusive,
1929, 1930 and 1932. Gas, light and power franchises are perpetual. In
April 1908 agreed to pay city $242,612 in semi-annual installments in settle-
ment of certain claims by city. V. 86, p. 1345.
A reorganization committee has been formed to represent bondholders

and creditors In endeavor to readjust the affairs of company so as to prevent
a receivership. Sec V. 86, p. 1226. A majority of the 4% consols has been
deposited with said committee. V. 88, p. 1198, 1255.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $15,000,000 M-N $13,875,000 May '07,1 %
New consolidated mortgager 1901 4 g J-J 4,866,000 July 1 1909

($l,000).g, $1 2,000,OOOcdcrUJ. S. Mtge. de Trust Co.. N. Y.. trustee.
[ Interest at Kean, Van Cortlandt & Co.. N.Y.

Tol Consol St Rwy 1st mtg,/ 1889 6 J-J 1,068,000 .Ian. 1 1912
currency, $1 ,000,c,65mlles lint, at Blair de Co., 24 Broad Street, N. Y.

Tol Elec St Ry 1st mtg, 331 1892 5g F-A 700.ooo Feb 1 1912
miles, gold, $1,000 c* lint, at Blair <fc Co., 24 Broad Street, N. Y.

Tol Traction consol mtg. $6,- 1 1896 6 g .J J 4 ,234 ,000 .la i. 11912
ooo.ooo. g isi.ooo) . .c* Unterest at Guaranty Tr. Co . \. Y .trustee.

Toledo Gas, Electric de H Col 1905 5 A-O 1,905.000 Oct 1 1935
mtge. 52.500.000 (51 ,000, f Interest at Ohio Savings Bank & Trust Co..
$500 and $100) ...J Toledo. Trustee.

Tol Gas Lt dc Coke Co, $150,-( 1898 4 M-N 150,000 Jan. 1 1912
000 ($1,000) guar p&l ...Jlnt. at 2d Nat. Bk. Tol >

'
i A lams care

[2d Nat. Bank, Toledo, trustee.
Tol Heat & Lg Co. $500,000 1 1901 5 ,1-J 337,0(1 .Ian 1 1921

(tl.ooniv ar o&l /Int. at Secur. Sa'v ' ' Tol., trustee.
Notes payable Dec 31 1908 1 .486.416

Bonds.—The Tol. Trac consol. mtg. bonds of 1896 matured July 1 1909,
but were extended to Jan. 1 1912. rate of Interest being raised from 5% to
6%, but to be subject to redemption on 60 days' notice V. 88, p. 1501.
They cover all the railway, subject to the divisional liens of $1 ,760,000, and
are a first lieu on the new Central Station and other realty. The bonds arc
furl her secured by the deposit of 1st mtg. bonds. 51,000,000 par value, and
entire capita] stock of Toledo Consol. Electric Co., one of the constituent
companies. The unissued bonds of the Toledo Traction Co. have been can-
celed. The Tol. Consol. St. Hy. 1st mtg. bonds were lis, but when they fell

due July 1 1909 they were extended at 6% to Jan. 1 1912. They may be
called on 60 days' notice. V. 88, p. 1501. Of the Toledo Railways
& Light Comnany mortgage for 512.000.000, 56,000.000 arc reserved
to retire all of the underlying bonds and SI. 134, 000 are reserved
for I nprovementS Thev are subject to call at liil'' . ami Interest on any
Interest date after 30 days' notice. The Tol. Gas, Elec. & H. Co. bonds
arc guar, by endorsement by the Tol. Ry. <t Light Co.; $448,000 are reserved
for pi lor liens. They are not subject to call. The Tol Gas Lt. & Coke Co.
and Tol. Heat & Light Co. are guar, principal and Int. by Tol. Rys. & Lt.Co.
Former Issue was extended to July 1 1909, then to Jan. 1 1912.

Dividends.—The first dividend— 1 %—was paid on May 1 1905 and 1 %
was again paid Nov. 2 1905. In 1906, 2%. In 1907. May, 1 %; Nov. divi-
dend passed.
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REPORT.— Year end. Dec. 31:
•1908. 1907. 1906. 1905.

Gross earnings $2,542,111 $2,565,200 $2,047,610 $1,913,456
Oper. exp.enses & taxes. 1,473,380 1,542,333 1,071,773 972,994

Net earnings $1,068,731 $1,022,867 $975,837 $940,462
Fixed charge-. 755,424 708,167 509,607 510,307

Surplus $313,307 $314,700 $466,230 $430,155
* 1907 and 1908 figures include earnings of Tol. Gas, Elec. & Htg. Co.

ROAD.—Operates 125.7 miles of track. Has 298 cars. Is supplying
1,823 city arc lamps.
OFFICERS.—Pres., Albion E. Lang, Toledo; V.-P. & Gen. Mgr., L. E.

Belistein, Toledo; Sec, H. S. Swift, Toledo; Treas., S. D. Carr, Toledo.

—

—V. 85. p. 795, 1006; V. 86, p. 170, 227, 1226. 1345; V. 87. p. 39, 347, 416;
V. 88, p. 54, 376. 449. 507, 1198, 1255, 1374.

(1) The Maumee Valley Railways & Light Co.—Trolley.

ORGANIZATION.—A consolidation In Dec. 1902 of the Toledo & Mai-
mee Valley Ry. and the Toledo Waterville & Southern Ry. Entire stock
is owned by the Tol. Railways & Light Co. Int due Sept. 1908 on both
issues of bonds was paid.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 Seetext.
Tol & Maumee 1st mtg.J 1895 5 g M-S $300,000 Mch 1 1920

$300,000 Unt. at Metropolitan Tr. Co., N. Y., trustee.
Maumee Val Rys & Lt 1st M,J 1902 4H g M-S 500,000 Mch 1 1920

$1,000,000 ($1,000) g_c&r\ Morton Trust Co. , New York, trustee.
Bonds.—Of the new 4^s, $300,000 are reserved to retire the first 5s of the

Toledo & Maumee Ry. Guar, by endorsement by Tol. Rys. & Lt. No
s. t. on the 4 )^s, but they can be called on or after Mch. 1 1915 at par on
30 days' notice. Int. payable at Kean, Van Cortlandt & Co.'s office, N. Y.
ROAD.—Operates 21.53 miles of track.

OFFICERS.—Pres., R. H. Baker; V.-P., W. W. Brown; Sec, W. H.
McLellan Jr.; Treas., H. S. Swift.—V. 75, p. 1354.

(2) Toledo Ottawa Beach & Northern Ry.
ORGANIZATION.—A consolidation in 1906 of the Toledo & Point Place

Ry. and the Ottawa Beach & Southern Ry. Is leased to the Toledo Rys.
& L ght Co., the latter company paying interest on bonded debt. Entire
stock is owned by the Toledo Rys. & Light Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock. $1,500,000. $100 $1,500,000
1st mtg. $1,500,000, gold/ 1906 5 g M-N 500,000 Nov 1 1936

($1,000) c* I Guaranty Trust Co., N. Y.. trustee.
Bonds.—Of the $1,500,000 authorized, $1,000,000 reserved for the pur-

pose of paying off all indebtedness. Are guar., p. & i., by endorsement
by the Toledo Rys. & Lt. Co. Subject to call on any int. date at 105 & int.

ROAD.— 16.41 miles of track from the city limits to Toledo Beach. Stand
ard-gauge: 70-lb. rails.

(3) Toledo & Western RR,—An electric railroad.

Default.—Interest, on the $1,250,000 1st mtge. bonds due July 1 1908.
was defaulted, but was subsequently paid.

ORGANIZATION.—Incorporated in Ohio on Dec 11 1906 and is a re-
organization of the Toledo & Western Ry. V. 84, p. 272. Carries freight
as well as passengers. We are advised that franchises are mostly perpetual,
although one or two expire about 1930. Entire stock Is owned by the Tol-
edo Rys. & Light Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $2,000,000. $100 S e text
T & W Ry 1st mtg, $1,250,-1 1901 5 g J-J $1,250,000 July 1 1926

000, gold ($1,000), no s Mint, at Cleveland Trust Co.. Cleveland, tr'tee,
and cannot be called j or at Nat. Bank of Commerce, N. Y.

T & W Ry con and ref mtg.f 1905 5 g A-O 500.000 April 1 1930
$2,000,000. gold ($l,000)c'( Interest at Cleveland Trust Co., trustee, or

I at National Bank of Commerce, N. Y
Bonds.—Of the new $2,000,000 bonds, $1,500,000 Is reserved to retire

prior liens. Mortgage was originally for $2,500,000, but $500,000 whlcb
were reserved for future Improvements have been canceled. See V. 84,
p. 272. Are subject to call on and after April 1 1915 at 105 and Interest.

ROAD.—Owns 84 miles of track, from Toledo to Fayette and Pioneer,
Ohio, with branch to Adrian. Mich. Has trackage agreement with Toledo
Rys. & Light Co allowing Its cars to enter Toledo; 95% private right of
way, except In cities. Ralls, 60-lb. T.
EARNINGS.—For year ending Dec. 31 1907. gross, $245,359; net,

$89,224: fixed charges, $109,392; deficit. $20,168.
OFFICERS.—Pres. and Gen. Mgr., C. F. Franklin: V.-P. and Treas.,

W. F. Nutt.—V. 84, p. 272. 750; V. 87, p. 39, 1358.

(a) Toledo Fayette & Western Ry.—An electric railroad.
Default.—-Default occurred on Interest due July 1 1908 on the $250,000

first mortgage bonds.
ORGANIZATION.— Incorporated in Ohio. Stock all held by Toledo &

Western RR. Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $250,000 ($100) $250,000
1st mtg. $250,000 gold) 1902 5 g J-J 250,000 July 1 1»27

($1.000) c'i Int. at Cleveland Trust Co.. Cleveland, trust.
I or at Nat. Bank of Commerce, New York.

Bonds.—No s. f., but bonds are subject to call on and after July 1 1912
at par and accrued Interest Are guaranteed both as to principal and In-
terest by the Toledo & Western Ry.
ROAD.—Runs from Fayette to Pioneer, 14 miles, which Is Included In

the mileage of the Toledo & Western Ry. above. Standard gauge 60-lb.
T rail.—V. 75. p. 1255

TOLEDO URBAN & INTERURBAN RY.—Trolley.

Receivership.—On July 9 1908 Harry W. Lloyd of Toledo was appointed
receiver on application of Union Savings Bank & Trust Co.. trustee, which
has brought suit for foreclosure, default having occurred on the Interest
due July 1 1908 on the 1st mtge. bonds. Receiver was authorized to lease
road to Toledo Bowling Green & Southern, but lease was never consum-
mated. V. 87. p. 98. The stockholders of the Toledo Bowling Green &
Southern Traction are to vote June 29 1909 on purchasing road after fore-
Closure. V. 88, p. 1439.
ORGANIZATION.— Incorporated In Ohio and formerly leased the Toledo

Bowling Green & Southern Traction, but rental payment due April 1 and
July 1 1908 having been defaulted, lease was forfeited.
STOCK AND BONDS— Dale Interest. Outstanding. Maturity.

Stock, $1,000.000 $800,000
1st mtg. $1,000,000, gold/ 1905 5 g J-J 800 000 Jan 1 1930

($500 and SI ,000) Unt. at Union Sav. Bk. & Tr. Co.. Cln., trust.
Bonds.—The remaining $200,000 of 1st mtge. bonds are deposited as

collateral for money borrowed. A sinking fund of $5,000 per annum be-
comes operative In 1907. Bonds may be called at 110 after 5 years.
EARNINGS.—For calendar year 1906: Gross, $347,931! net, $170,407;

fixed charges. $139,382: dividends, $7,617; surplus, $23,408.
ROAD.—Operates a line from Toledo to Perrysburg, 10 miles. Operates

over tracks of the Toledo Rys. & Light Co. In Toledo. Has built a power
house at Flndlay costing $300,000. to operate the entire system
OFFICERS.— Pres., George B. Kerper, Cincinnati; V.-P., John Kllgour,

Cincinnati; 2d V.-P., Chas. Kllgour, Flndlav; Sec. and Treas., A. J. Becht,
Cincinnati; Ass't Sec, B. L. Kllgour, Cincinnati; Gen. Man., C. F. Smith
Flndlay.—V. 81. p. 508; V. 87, p. 98: V. 88, p. 507, 1439.

TOLEDO BOWLING QREEN & SOUTHERN TRACTION.—A trolley
road
ORGANIZATION.— Incorp. In 1901 as a consolidation, by purchase.

of the Flndlay St. Ry. the Toledo Bowling Green & Fremont Ry. and the
Hancock Light & Power Co. of Flndlay, O., furnishing 5,000 Incandescent
lights and 400 arc lights The Franklin Bank of Cincinnati offered the
bonds for sale In May 1901. Formerly leased to the Toledo Urban & Inter-
urban Ry., but rental due April 1 and July 1 1908 having been defaulted,
lease was canceled.

Stockholders will vote on June 29 1909 on Increasing stock (from $1,-
500.000, all common) to $2,000,000, of which $1,250,000 shall be com. and
$750,000 (cum.) pref.; on purchasing the Toledo Urban & Interurban Ry.,
paying $500,000 bonds and $375,000 pref. stock; on giving the remaining
$375,000 pref. stock to stockholders of Tol. Bowl. Green & Sou. Trac,
pro rata, and on Issuing $500,000 bonds to be a 1st mtg. on the Tol. Urban
& Interurban. V. 88. p. 1439.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,500,000 $1,500,000
1st mtg, $1,500,000, gold,/ 1901 5 g M-N 1,225,000 May 11921

$1,000, $500 Unt. at Centra] Tr. & Safe Dep. Co., Cin.. tr.
Find St 1st mtg, $150,000, gj 1895 5 g M-N 150,000 May 1910

($1,000), not subject to call Unt. at Central Tr. & Safe Dep. Co., Cln., O.
Find St 1st con mtg, $125,-[ 1899 5 g J-D 125,000 Dec 1 1924

000. gold _( Central Tr. & Safe Dep. Co., Cln., trustee.
Unterest at Metropolitan Trust Co., N. Y.

Bonds.—Of the new bonds of 1901, $275,000 are reserved to retire the
prior liens.
ROAD.—Operates 50 miles from Toledo to Flndlay; 60-lb. and 721b.

T and girder rails. Owns 30 passenger and 3 express cars.
OFFICERS.—Pres., George B. Kerper, Cincinnati; V.-P., John Kloglur,

Cincinnati: Treas. and Acting Sec, A. J. Becht, Cincinnati: Gen. Mgr.
Chas.F. Smith, Flndlay.—V. 87, p. 98; V. 88, p. 507, 1439.

TOLEDO FOSTORIA & FINDLAY RY
ORGANIZATION.—Incorporated In 1900.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock common ($100) $700,000
Stock, pref. 5% cum. ($100).. 700,000 Seetext.
First mortgage $450,000 gold! 1900 5 g A-O 426,000 Oct 1 1920

($1,000) c/Interest at Cleveland Trust Co., Cleve., Trus
Bonds may be called at any time. Sinking fund begins July 1 1905.
Dividends.— 1 K % is being paid quarterly on preferred stock.
EARNINGS.—For calendar year 1908. gross, $92,243; net, $46,807.
ROAD.—Operates 50 miles between Toledo, Fostorla and Flndlay

Portions between Pemberville and Toledo put In operation In June 1908.
OFFICERS.— Pres., J. E. Reeves, Canal Dover: V.-P., F. W. Adams

Fostoria; Sec. and Treas., A. J. Krantz, Canal Dover.—V. 78, p. 704.

TOLEDO & INDIANA RY.—A trolley road.
Recrivershiv.—On March 30 1908 C. F.M.Nlles was appointed receiver,

company having defaulted on its bonds Jan. 1 1908. V. 86, p. 858. For
bondholders' committee agreement, see V. 88, p. 565, 626.
ORGANIZATION.—Incorporated under the General Railroad Law in

Ohio, June 15 1901 , to build an electric road extending from Toledo westerly
to Bryan, a distance of 55 miles, over private right of way; entire road in
operation. Controls the Toledo & Indiana Traction Co.. Incorporated under
the laws of Indiana. This latter road has Issued no securities. An exten-
sion to Waterloo, Ind., 25 miles, where connection Is made to Fort Wayne,
Ind., Is under construction. An extension from Wauseon to Napoleon and
Defiance, 24 miles, Is also under construction. Enters Toledo over tracks
of the Toledo Rys. & Lt.Co. On June 16 1903 the shareholders voted to
reduce the authorized bond Issue from $30,000 to $25,000 per mile. V. 76,
p. 1356.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,500,000 ($100) $2,500,000
1st mtg, $1,650,000 ($500f 1902 5 g J-J 1,650,000 Jan 11928
and $1,000). gold c&rt Security Trust Co., Toledo, trustee.

Unterest payable In Toledo and New York.
Bonds can be called at any time at 105 and accrued Interest upon 30 days

notice. Interest begins to accrue from Jan. 1 1903.
EARNINGS.—For calendar year 1906, gross, $187,500; net, $91,200;

fixed charges. $75,000; surplus, $16,20(1.
OFFICERS.—Pres.. S. C. Schenck; V.-P., Geo. G. Metzger; Sec, C. F

Chapman; Treas., D. D. Schenck.—V. 86, p. 53, 858.

TOLEDO PORT CLINTON & LAKESIDE RAILWAY CO.
ORGANIZATION.—Incorporated in Ohio Dec. 18 1902. Franchises

perpjtual.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1,800,000 ($tno) $1,800,000
First mtge $1,500,000 gold} 1903 5 M-N 1,500,000 Nov 2 1928

($1,000 and $500) c/Int. at Security Tr. Co., Toledo, Trustee.
Bonds.—Subject to call at 105.
ROAD.—Operates 54 miles of track from Toledo to Elmore, Oak Harbor,

Port Clinton and Marblchead. In addition operates a line during the
summer months to a point called Ohlemacher's, two miles east of Marble-
head, thus making direct connections with Cedar Point and Sandusky.
In Toledo operates on about 3 miles of the Toledo Railways & Light
track. Standard gauge. 70-lb. T rail.

OFFICERS.—Pres., Theo. Schmltt; 1st V.-P., E. A. Powers: 2d V.-P.,
L. E. Flory; Sec. H. F. Shunck; Treas., H. R. Klauser; Gen. Mgr.. A. E.
Klauser, all of Toledo.—V. 79, p. 2458.

TOPEKA, KANSAS.
TOPEKA RAILWAY—Trolley.

ORGANIZATION.— Inc'd under general railway laws of Kansas In 1892
In 1903 absorbed the Vlnewood Park Railway and made a new mortgage
for $1,250,000. On June 4 1903 obtained a new 30-year franchise,
running from that date, with the provision that $400,000 be expended
within three years on the system. When earnings exceed 10% on In-
vestment, city Is to receive compensation. Also has secured franchises
In perpetuity on county roads now occupied . with privilege of hauling freight

.

City agrees never to reduce rates to where company will earn less than 10%
on stock. The city Is to receive 10% of earnings remaining after 10% has
been earned. Upon expiration of franchise city has the right to acquire
the property, but not before. V. 76, p. S86, 1302.
The Topeka Edison Co. Is controlled by the same Interests. V. 81 , p. 728.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,250,000 ($100) $1,250,000 f.p

1st mtg. $1,250,000, goldl 1904 5 g J-J 1,000,000 Jan 1 1930
($1,000) c'JInt. at Am. Trust&Sav. Bk., Chic, trustee.

Bonis.—Of the $1,250,000 authorized, $100,000 are reserved for 80% of
cost of new power house and $lf»0,000 for 80% of cost of betterments and
additions. Fifteen bonds per annum, beginning with No. 1, can be called
at 105 and Interest until Jan. 1 1915, when entire Issue Is subject to call
at that price. $15,000 have been retired. A s. f. begins Jan. 1 1910, which
Is sufficient to retire $15,000 per annum at 105 and Interest.
EARNINGS.—For calendar year 1908, gross. $342,067; net, $160,344

Interest, $52,250; surplus, $108,094. In 1907, gross, $310,344; net, $145.-
629; Interest. $51,565; surplus, $94,064.
ROAD. Owns 33 miles of trolley; 70, 75 and 80-lb. rail; 60 motor cars

and 22 trailers.

OFFICERS.—Pres.. E. W. Wilson, Pekln, 111.; V.-P. and Gen. Man., L.
E. Mvers, Chicago; Sec and Treas., F. G. Kelley; Auditor, E. C. Flowers;
Gen. Supt.. A. M. Patten.—V. 81. p. 728; V. 82, p 101.

TRENTON, N. J.
NEW JERSEY* PENNSYLVANIA TRACTION CO.- -A trolley road.

In Jan. 1909 a creditors' committee took over the management of this
company and that of the Trenton New Hope & Lambertvllle St. Ry. A
creditors' agreement providing for the extension of the Indebtedness until
Jan. 1 1910 and the placing of the property in the hands of the committee
has been accepted by the creditors. The agreement does not provide for
the actual deposit of securities. V. 88, p. 101.
ORGANIZATION.—Incorporated In New Jersey on Nov. 11 1901 and

Is a consolidation of the Trenton Lawrencevllle & Princeton RR., the Tren-
ton LawrencevIUe & Princeton Extension RR., the Princeton Street Ry.,
the Yardley Morrlsvllle & Trenton Street Ry., the Newtown & Yardley
Street Ry. and the Trenton City Bridge Co. Entire stock and bonds of
those companies Is deposited under the mtg. of the N. J. & Penn. Traction
Co. Franchises are perpetual, except In Trenton, which Is for 50 years from
1903.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($100) $500,000
1st Mtg $3,000,000 gold 1 1902 4 g M.N 988,000 Nov 11932

($1 ,000) c*J Int. at Trenton Tr. & Safe Dep. Co., trustee.
"Other debts" Dec .31 1908... 238,782

Bonds.— Bonds arc subject to call on 60 days' notice at 110.
ROAD.—Comprises 26 miles of track from Trenton to Princeton. N. J.,

and from Trenton to Newtown, Pa., via Morrlsvllle and Yardley. Exetn-
slons of 18 miles from Princeton to Somervllle and 3 miles from Morrlsvllle,
Pa., to Fallalngton are to be constructed, franchises having been obtained.
Gauee. 4 ft. 8 4 In. and 5 ft. 2 >4 In.; 70 and 80-lb. T rail: 90-lb. girder.
EARNINGS.—For year ending Dec. 31 1908, gross, $92,324; net, $9,510;

In 1907, gross, $95,247; net, $19,268.
OFFICERS.— President. C. M. Bates; Sec. and Treas., V. D. Bat e—V. 83. p. 213. 272; V. 88, p. 101.
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(1) Trenton New Hope & Lambertville St. Ry.—Trolley.
ORGANIZATION.—Incorporated In Pennsylvania In December 1903.

Is controlled by the N. J. & Penn. Traction Co. through stock ownership.

STOCK AND BONDS— Date. Interest. Outstanding . Maturity.
Stock $400,000 ($50) .- $400,000
1st mortgage $400,000 goldl 1904 5 g F.A 400.000 Aug 1 1934

($1,000) c*&r] Int. at Trenton Tr.&S.D.Co.. Tren.. trustee.
Bonds are subject to call at 110 on 60 days' notice. Are guaranteed, prin-

cipal and Interest by the N. J. & Penn. Traction Co.

EARNINGS.—For year ending Dec. 31 1907, gross, $52,409; net, $18,-
323; other income, $2,236; Interest, $20,000; surplus, $55!).

ROAD.—Operates 12 miles of track from Yatdley, Pa. (where It con.
nects with the N. J. & Penn. Traction Co. through New Hope, Pa., to
Lambertville. N. J. Gauge, 5 ft. 2 M In.; 80-lb. T and 85-lb. girder rail.

OFFICERS.—Pros., T. S. Cadwallader; Sec. and Treas.. V. D. Bates,
all of Yardlev. Pa.—V. 79. p. 2207.

(2) Newton & Hatboro St. Ry —
ORGANIZATION.—Has under construction a line of 12 miles from New-

town, Pa., to Hatboro and Willow Grove. Is controlled by N. J. & Penn.
Traction Co.

TRENTON STREET RY.— Is controlled by the United Power & Trans-
portation Co., which see on a preceding page.

TRINIDAD, COLO.
SOUTHERN COLORADO POWER & RY.—
ORGANIZATION.—Incorporated In Colorado In 1907 to supply elec-

tricity to mines and cities of Las Animas and Huerfano'countles. Colo.,
and has consolidated the Stonewall Valley Electric RR., the Trinidad Elec .

RR. and the Trinidad Light & Power Co. Controls the entire gas, electric
light and street railway business of Trinidad, Col., and operates an lnter-
urban railway connecting Trinidad with Thomasvllle, Cokedale, Jerryville,
Piedmont, Jansen, Starkvllle and Soprls. Gas and electric franchises run
for 20-30-years; street railway franchises run for 50 years from 1903.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, com, $750,000 ($100)-- -.- -- $750,000
Pref.. $750,000 ($100) 7% n-c. 750,000 See text.
1st & ref. mtge, $1,500,000.1 1908 5 F-A 15 1,000,000 Aug 15 1928

gold ($100 and $l,000)-.c*JInt. at St. Louis Union Trust Co., trustee.
Bonds.—Pref. stock Is divided into three classes, class "A," $300,000;

class "B," $250,000, and class "C." $200,000. First and refunding bonds
are subject to call at 105 and interest on and after Aug. 15 1913 on 60
days' notice. A sinking fund of 5% of previous 12 months' gross earnings
begins April 15 1913.

Dividends.—In 1908 paid 5M% on class "A" preferred. In 190.9, Feb.,
1%%; dlv. due May was passed.

EARNINGS.—For year ending Dec. 31 1908, gross, $143,882; net, $62,-
146; charges, $34,200; dividend, $15,750; surplus, $12,196.
ROAD.—Operates 21 miles. Rail, 65-lb.; standard gauge.
OFFICERS.—Pres., J. J. Henry; V.-P., K. Schuyler; Sec. and Treas.,

L. C. Duncan; Asst. Sec. and Asst. Treas., D. H. Rupp, Trinidad; Mgr.,
H. N. Siegfried. V. 87, p. 416, 545; V. 88, p. 159, 1374.

TROY, N. Y.
TROY& NEW ENGLAND RY.—A trolley road.
On July 1 1907 control was acquired by the Delaware & Hudson Co. In-

terests, all Indebtedness was adjusted, receiver discharged, and officers
elected as below. V. 85, p. 100.
ORGANIZATION.—Incorporated Dec. 27 1889. Mostly private right

of way. Franchises perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $350 .000 ($100) $180,000
1st mortgage $160,000 gold 1 1895 5 g F-A 160,000 Aug 1 1945

$500 J Interest at office of company, .Ub-iny. N. Y.
ROAD.—Total track, Including sidings, 10 miles; standard gauge, laid

with 65 lh. rail: running from Albla to Averlll Park.
EARNINGS.—For year ending Dec. 31 1908, gross, $33,347, net, $6,196;

other income, $467; charges, &c, $10,861; deficit, $4,198.
OFFICERS.— Pres., L. F. Loree, New York; V.-P.. C. S. Sims, Albany;

2d V.-P., W. H. Williams, New York: Sec.-Treas., James McCredle,
Albany; Compt., W. H. Davies, N. Y.; Gen. Mgr., Edgar S. Fassett, Al-
bany; Aud., A. J. Gies, Albany.—V. 83, p. 437; V. 85, p. 100.

TUSCALOOSA, ALA.
BIRMINGHAM & GULF RAILWAY & NAVIGATION CO.
ORGANIZATION.—Incorporated In Alabama Sept. 22 1907 (V. 86,

p. 793) and purchased the Tuscaloosa Belt Ry. Co., which operated 12
miles between Tuscaloosa and Holt.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $7,500,000 ($100)..- $5,000,000
Pref $2,500,000 ($100) 6% n-c. ..- 500,000 -

First mortgage $10,000,0001 1907 5 g A-O 400,000 Oct 1 1957
($1,000) gold /Int. at Carnegie Trust Co., N. Y., Trustee.
Bonds.—Subject to call on and after April 1 1912 at 108 and Interest.

No sinking fund.
ROAD.,—Operates 12 miles from Tuscaloosa to Holt, which Is being

electrified. Will construct an electric line for passengers and freight be-
tween Tuscaloosa, Birmingham and Gadsden, 170 miles. The company Is

operating a line dr steamers and barges between Tuscaloosa and Mobile and
Montgomery ana' Mobile.

OFFICERS.—Acting Pres. & V.-P., J. M. Dewberry, Birmingham; Seo..'
R. D. Johnston Jr., Birmingham; Treas., Lewis Minor, Birmingham.

—

V. 86, p. 793.

VICKSBURG, MISS.
VICKSBURG TRACTION CO.—
ORGANIZATION.—Incorporated June 7 1908 in Mississippi and took

over the lailway property of the Vlcksburg Ry. & Light Co., which was sold
subject to the first mtge.; V. 86, p. 1161. The electric-lighting business was
transferred to a separate company, viz., the Vicksburg Lighting Co.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock$10,000 $10,000
Vlcksburg Ry & Light, $400,-1 1903 5 g J-J 335,000 July 11943

000, gold ($1,000) c*) Inter-State Tr. & Bkg. Co.. New Orl., trust.
Bonds.—Interest payable at New Orleans and New York. No sinking

fund and bonds are not subject to call.
ROAD.—Operates 10 miles of track; standard gauge; 45 and 80-lb. Trails.
OFFICERS.—Pres., S. S. Bullls; V.-P. & Gen. Mgr.. W. B. Moorman;

Sec. and Treas., J. B. Moorman.

VINCENNES, IND.
VINCENNES TRACTION & LIGHT CO.
ORGANIZATION.—Organized In 1906 and has acquired Vlncennes Citi-

zens' Street Ry. Franchises expire 1931. In 1909 new Interests took con-
trol.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $200,000 ($100).-. $100,000
Pref $100,000 ($100) 6% cum. 50.000 Aug'08,3%
Refunding mortgage $600,000) 1906 5 g M-N None 1931

($1,000) gold c*/lnt. at Mercantile Tr. Co., St. Louis, Trustee.
Vln Citizens' St Ry first mtgel 1903 5 J-J 200,000 1923

$200,000 ($500) cj Knickerbocker Trust Co., N. Y., Trustee.
Bonds.—Of the refunding bonds $200,000 are reserved to retire Vlncennes

Citizens' Street Ry. issue and $350,000 for improvements; $50,000 are In
treasury of comoany. Subject to call at 102 K. No sinking fund.

Dividends.—Frst dividend on pref. stock—3%—paid Aug. 1908.
EARNINGS.—For calendar year 1908, gross, $61,164; net, $21,327;

charges, $10,040; surplus, $11,287; In 1907, gross, $55,023; net, $21,142;
charges, $9,949; surplus, $11,193.
ROAD.—Operates 8.11 miles in city of Vlncennes. 56-70-lb. T rail.

Standard gauge. Various extensions have been proposed.
OFFICERS.—Pres., S. A. Culbertson; V.-P. and Mgr., S. S. Bush; Sec,

Attilla Cox. V. 88. p. 1004.

WACO, TEXAS.
CITIZENS' RAILWAY.—A trolley road.
ORGANIZATION.—Incorporated In Texas February 1877.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $350 ,000 $350,000
1st mtg, $350,000, currency... fl890 6 A.O 350,000 Oct 1 1910

ISt. Louis Union Tr. Co..St. L., Mo., trustee.
Operates about 19 miles of track. Pres. and Gen. Man., H. C. Scott;

Sec, T. H. Stuart; Supt. W. S. Rathell.—V. 66, p. 84; V. 77, p. 2035.

WALLA WALLA, WASH.
WALLA WALLA VALLEY TRACTION CO.
Company is leased by the Northwestern Gas & Electric Co.
ORGANIZATION.—Incorporated in Washington on May 17 1905.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $500,000 ($100) $500,000
Pref 6% cum $100,000 ($100). 50,000 1908-09 6%
First mortgage $500,000 ($1,-1 1906 5 g J-D 363,000 June 1 1926

000) gold c&r/Int. at Gcumantown Trust Co., Phila., Trus.
Bonds.—Bonds are guar. p. & 1. by the Northwestern Gas & Electric Co.

The remaining bonds are reserved for new construction and betterments.
A sinking fund of 2% of bonds outstanding begins April 1911 for four
years, 3% for next five years, then 4% to maturity. Are subject to call
at 105 and Interest on 60 days: notice.
ROAD.—Operates 19.58 miles of track between Milton, Ore., and Walla

Walla, Wash. Rails 56, 60 and 100-lb. T.
EARNINGS.—For 12 months ending June 30 1908: gross, $84,556: net,

$25,642; interest and charges, $21,668; dividend, $3,000; surplus, $974.
OFFICERS.—Pres., J. C. Stevens, Philadelphia; V.-P., Isaac W.

Anderson; Sec. and Treas., J. M. Rhodes Jr.; Mgr. and Supt., F. S. Drake.

WARREN, MASS.
WARREN BROOKFIELD & SPENCER STREET RY.—Operates 20

miles of track between Warren, West Warren, Brookfield, West Brookfleld,
North Brookfield and Spencer. 17 passenger cars. Stock, $150,000.
Bonds, $125,000. "Current liabilities" Sept. 30 1908, $59,900. Earnings
for year ending Sept. 30 1908, gross, $54,779; net, $8,357; charges,
$14,793: deficit, $6,436. Pres. and Gen. Mgr., A. B. Bruce, Lawrence;
V.-P., Ewen R. McPherson, Cambridge; Sec. and Treas., Augustus Nlcker-
son, Boston.

WARREN, PA.
WARREN & JAMESTOWN STREET RY.—A trolley road.
ORGANIZATION.—Incorporated In New York and Pennsylvania and

consolidated Jan. 15 1904. Private right of way, except In Jamestown,
where company has a 50-year franchise and 3 or 4 miles of publlo right of
way, for which perpetual franchises are held.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $200,000 ($100).. $200,000
First mortgage, $300,000 J 1904 5 J-J 300,000 July 11934

IWarren (Pa.) Trust Co., Trustee
Second mortgage. $100,000,1 1908 6% 100,000 Jan 1 1918

gold, not redeemable J

EARNINGS.—For 12 months ending June 30 1908, gross, $86,114; net,
$41,167; fixed charges, $20,961; surplus, $20,206.
ROAD.—Operates 21 M miles of track from Warren, Pa., to Jamestown.

N. Y. Enters Warren over tracks of Warren Street Ry. Does an express
business. Standard gauge. 70-lb. rails. 6 cars.
OFFICERS.—Pres. and Gen. Mgr., David H. Slgglns; V.-P., Homer M.

Preston; Sec. and Sup., S. Q. Smith; Treas., John M. Siegfried, all of
Warren.—V. 85, p. 1520; V. 86, p

:
482.

WARSAW, IND.
WINONA INTERURBAN RY.—A trolley road.

ORGANIZATION.— Entire common stock Is owned by the Winona
Assembly and Summer School Association. Franchises are for 50 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $500,00C ($100) See text
Pref, $600,000 6% cum $600,000
Goshen Dlv 1st mtge $750,-1 1905 5 g J-J 750,000 July 1 1925
000 gold ($500 and $1,000) (Int. at First Trust & Sav. Bank, Chic, Trus.

Peru Division first mortgage. f 850,000 ._
\ Union Tr. Co., Indianapolis, Ind., trustee.

Bonds.—Goshen Division bonds are a lien only on the section of road be-
tween Warsaw and Goshen. Are subject to call at 105 and int. on any int.
date. Peru Division bonds ate a lien only on section of road between Peru
and Warsaw.
ROAD.—Operates 26 H miles of track between Warsaw and Goshen. Is

being extended south from Warsaw to Peru, about 44 miles, of which 24
miles is in operation. Remainder expected to be by July 15 1909.

OFFICERS.—Pres., H. J. Heinz, Pittsburgh; V.-P. & Gen. Mgr., J. P.
Beyer, Warsaw; Sec. & Treas., J. C. Schade, Warsaw.—V. 82, p. 1440;
V. 86, p. 230; V. 87, p. 1359.

WASHINGTON, D. C.

WASHINGTON RAILWAY & ELECTRIC-
ORGANIZATION.—Incorporated as the Washington & Great Falls Elec-

tric Ry. Co. July 29 1892 by special Act of Congress; name changed to Wash-
ington Ry. & Electric Feb. 1 1902. On Feb. 4 1902 purchased the assets of
the Washington Traction & Electric Co., sold at foreclosure Nov. 24 1901.
and reorganized according to plan In V. 73, p. 554. Franchise perpetual.
STOCK AND BONDS— Date.

Common, $6,500,000 ($100)
Pref. 5%, $8,500,000 ($100)
Consol mortgage. $17,500 ,0001 1902

($1,000 &$500) gold c*/Int. at U.

Maturity.Interest. Outstanding.

'

$6,500,000
J D 8,500,OOOJ'ne'Od,2 H%4gJD *$10.223 350 Dec 1 1951
S. Mtg. & Tr. Co., N. Y., trustee.

• Includes $851,600 held In company's treasury.
Stock and Bonds.—The preferred stock became cumulative on June 1 1904;

$1 .500 .000 of the new bonds were reserved for extensions and Improvements
and the balance for the retirement of underlying Hens. Entire Issue Is

subject to call upon 3 months' notice on any Interest date at 105 & Interest.
Voting Trust.—Both classes of stock were held In a voting trust for five

years from June 1902 to June 1907, when voting trust was discontinued.
Dividends.—The first dividend of 2H%was paid Dec. 1 1J04 to holders of

voting trust certificates (V. 79, p. 2149) . and 2 14% was again paid on June 1
1905 and 2 V, % on Dec. 1 1905. In 1906. 5%. In 1907, 5%. In 1908.
June, 2*4%; Dec. 2H%. In 1909. June, 2H%.

Columbia Railway.
BONDS

—

Date. Interest. Outstanding. Maturity.
1st Mtg ($500,000) currencyl 1894 6AO $500,000 Oct 1 1914

($500 & $1 ,000) not subject^ Interest at American Security & Trust Co..
to call c&rj Washington, trustee.

2d mortgage $500,000 goldl 1898 5 g A.O 500,000 Oct 1 1914
($500) not subject to call c*} Interest at American Security & Trust Co.,

J Washington, trustee.

Metropolitan Railroad.
BONDS

—

Date. Interest. Outstanding. Maturity.
1st mortgage $1,850,000 goldl 1895 5gFA $1,850,000 Feb 1 1925

($1,000) not subject toMnterest at Baltimore Trust & Guarantee Co.,
call c*j trustee, Baltimore.
A portion of the property covered by the first mortgage may be sold and

proceeds applied to a sinking fund for the retirement of the bonds at not ex-
ceeding 110 and Interest. Bonds cannot be drawn.

Potomac Electric Power Company.
Its mortgage $4,000,000 goldl 1904 5 g J D $1,700,000 June 1 1929

$1 000) c*] Commercial Trust Co.. Jersey City, trustee.
Consol. mtg. $7,000,000 goldl 1906 5 g J-J 3,341,000 July 1 1936

($1,000) guaranteed c*j Commercial Trust Co., Jersey City, trustee
Bonds.—Of the $7,000,000 new consols, $1,700,000 are reserved for prior

liens. They are guaranteed, prln. and int., by Wash. Ry. & Electric Co. A
sinking fund of 2% per annum of bonds outstanding begins Jan. 1 1908. Seo
V. 83. p. 100. No more bonds can be issued under 1st mortgage.
ROAD—The Washington Ry. & Elec Co. controls the principal street

railroads in the District of Columbia and also the Potomac Elec. Power Co.,
which alone is operating, or authorized to operate. In the national capital,
and the Great Falls Power Co. with undeveloped wter power on Potomao
River. The railroad companies have 150.23 miles of track (all under elec-
tric traction) , while the electric light company has 119 miles of subways with
about 586 miles of ducts, being added to each day, besides many miles of
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overhead wires. The following shows the total outstanding stock of the
companies controlled and the amount of the total shares acquired In each In-
stance by the Washington Railway & Electric Co. up to March 1909.

Capital Amount Am't not
Name of Company— Mileage. Stock. Owned. Owned.

Anacostla & Potomac RR 21.44 $2,000,000 $1,993,250 $6,750
Georgetown & Tenallytown RR- 8.74 200,000 156,650 43,350
Brightwood Railway 12.11 108,500 108.250 250
Washington Woodslde & Forest

Glen Railway & Power 2.91 25,000 25.000 None
Washington & Rockvllle Ry 11.50 50,000 50,000 None
City & Suburban Railway 31.35 1,750,000 1,530,100 219,900
Washington & Glen Echo RR... 5.03 200,000 197,150 2,850

Total railroads 93.08 $4,333,500 $4,060,400 $273,100
Lighting—

Potomac Electric Power $5,000,000 $5,000,000 None
Great Falls Power Oo 500,000 333,400 $166,600

Total all companies * $9,833,500 $9,393,800 $439,700
The Washington Railway & Electric owns the following bonds of the

constituent companies, which, together with the shares of stock owned
above, are pledged under the $17,500,000 consol. mortgage; $100,000
(entire Issues) 1st and 2d mtgs. of the Georgetown & Tenallytown Ry.;
$100,000 (entire Issue) of the second mtge. 6s of the Brightwood Rv.;
$32,000 of the $40,000 1st mtg. 6% bonds of the Wash. Woodside & Forest
Glen Ry. & Power: $45,000 (entire issue) 1st mtg. bonds of the Wash. &
Rockvllle Ry.; $200,000 1st mtg. and $50,000 2d mtg. (entire Issues) of
the Washington & Glen Echo Ry. Total. $527,000.
The Columbia Ry. and the Metropolitan RR. were acquired Feb. 4 1902,

by deed in fee subject to their mortgage debt. These roads have 53.66
miles of track in addition to the foregoing.
EARNINGS.—On all properties for the years ending Dec. 31 1908 report

In V. 88, p. 559:
1908. 1907. 1906. 1905.

Gross earnings $3,720,573 $3,385,749 $3,133,240 $2,905,907
Operating expenses 1,856,171 1,748,753 1,613,096 1,478,466

Net earnings.. ..$1,864,402 $1,636,996 $1,520,144 $1,427,441
Other income 37,526 42,353 44,595 50,553

Total income $1,901,928 $1,679,349 $1,564,739 $1,477,994
Fixed charges 1,177,492 1,107,228 1,041,118 999,455

Surplus $724,436 $572,121 $523,621 $478,539
OFFICERS.—Pres., Clarence F. Norment; 1st V.-P., Ward Thoron: 2d

V.-P., George H. Harries; Treas. and Corap., W. F. Ham; Sec. and Asst.
Treas., F. J. Whitehead: Gen. Mgr., H. W. Fuller. General offices. 14th
and East Capitol sts., Washington.—V. 86, p, 230, 1045, 1161, 1221, 14 11;
V. 87, p. 40; V. 88, p. 946, 997.

In the following we show the outstanding bonds of the constituent com-
panies except where the companies have been merged or where they are
owned by the Washington Railway & Electric

(1) Anacoslia & Potomac River RR.—Underground e'ectrlc.
Date. Interest. Outstanding. Maturity.

BONDS— 1899 5 g A-O $2,979,000 Apr 1 1949
1st M $3,000,000 g c*llnt. at Baltimore Tr. & Guar. Co.. Trustee.

($1,000). sinking fund I May be called at 112 4.
Of the above bonds. $462,000 are guaranteed, p. & ., bv Wash. Rv. &

Electric. V. 87, p. 36. $21,000 have been canceled.

l2> Brightwood Railway.—A trolley road.
BONDS— Date. Interest. Outstanding. Maturity.

1st mtg ($1,000). g c*f 1892 6 A-O $250,000 Oct. 1 1912
I Interest at Central Trust Co., N. Y.. Trustee.

(3) Washington Woodside & Forest Glen Railway & Power Co.—Over-
head trolley. The Washington Railway & Electric Company owns $32,000
of the $40,000 first mtg. $500 coupon 6% bonds; Interest payable June and
December at Washington Loan & Trust Company; due June 1 1917.

(4) City & Suburban Railway — Underground electric and overhead
trolley. Bonds, first mtg. 5% gold, $1,750,000. Denomination $1,000.
coupon. Date, Aug. 1 1898; Interest payable February and August at
Baltimore Trust & Guarantee Co., Trustee. Maturity Aug. 1 1948. The
bonds have a s. f. of $25,000 yearly from any surplus remaining after pay-
ment of 6% on the stock, but 'the bonds cannot be called. Recetrer-
shlp— In Oct. 1901 receiver was appointed. On Feb. 1 1902 Interest
defaulted, but was paid later In the month by the trustee. V. 74, p. 428.
Receiver was discharged on Sept. 22 1905.

BALTIMORE & WASHINGTON TRANSIT-
ORGANIZATION.—Operates a trolley road extending from Takoma to

Glen Sllgo, 2 miles, opened Sept. 1897. and by a traffic agreement with the
Brightwood Electric runs cars Into Washington, where transfers are given
to city lines. Extension proposed to Sandy Spring, Md., 14 miles. A new
line In Takoma Park Is also proposed, which Is to be operated by American
mono-rail system. Stock. $100,000; par. $50. First mtg. 5s. $500,000, c*
($500), of which only $50,000 has been Issued; Interest A-O; balance can
only be Issued upon completion of extensions and double tracking. Mary-
land Trust Co.. Baltimore, trustee.
OFFICERS.—Pres., Henry W. Williams. Baltimore; V.-P., William A.

Mellen, Washington: Sec, Geo. Schedel, Baltimore; Treas., Norman D.
Little. Office, Washington, D. C.

CAPITAL TRACTION —An underground trolley road.
ORGANIZATION— In the fall of 1895 absorbed the Washington &

Georgetown and Rock Creek companies. See V. 61, p. 283, 328. 588.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $12,000,000 ($100) Q-J $12,000,000 Ju]y'09 1M
New first mortgage. $6,000.-1 1907 5 g J-D 2,520,000 June 1 1947
000 , gold ($500) c/ Int.at Union Tr.Co.of the D.of C. ,Wash.,Trus
Bonds.—Are not subject to call. Part of the bonds Issued were used to

redeem the $1,080,000 outstanding 4% bonds of the 1900 Issue.
Dividends— In 1898, July 1. 75 cents; Oct. 1, 75 cents; In 1899, 4 divi-

dends of 75 cents each; In 1900, 3%%; in 1901, 4%; In 1902, Jan., 1%;
April. 1%; July. 1%. and on Aug. 20 an extra dividend of $4 per share was
fiald from proceeds of sale of old power house; Oct., 1%; In 1903, 4 %%;
n 1904, 5%; In 1905, 5>A%: In 1906, 6%; In 1907, 6%; In 1908. 6%; In
1909, Jan., 1H%; April. 1H%; July, 1H%.
ROAD.—Underground trolley (since April 1898), double track, 16.605

miles; overhead trolley, 5.53 miles, double track. Total length of road.
44.70 miles of single track. Operates 181 closed motor, 146 open motor
cars, 126 closed trailers, 133 open trailers, 22 old car bodies, 7 snow sweep-
ers, 4 sand cars, 2 mall cars, 11 grip cars; total, 632 cars. 50 to 104-lb. rail.

REPORT.—For calendar years. Report for 1908 In V. 88, p. 559.
Calendar Gross Net Other Interest Divs. Balance.
Year— Earnings, (.overtaxes). Income. Charge. (6%). Surplus.

1908 $1,831,811 $943,840 $24,164 $126,000 $720,000*$122,004
1907 1,764,345 860.864 22.163 91,500 720,000 71,527
1906 1.708,463 907,149 18,591 43.200 720,000 162,540
1905 1,636,327 873,110 20,332 42,262 720,000 131,180

• $70,117 was charged, out of surplus, to renewals In 1908.

In 1908 42,680,221 revenue and 15,331,824 transfer passengers were
carried, against 40,987,980 and 15,311.445 respectively In 1907.

OFFICERS.— Pres., Geo. E. Hamilton; V.-P.. H. Hurt; 2d V.-P. and
Gen. Mgr.. D. S. Carll; Sec, H. D. Crampton; Treas., R. I). Slmms; Chief
Engineer. .T. H. Hanna.—V. 80. p. 471 . 1174, 1360: V. 82, p. 803, 926; V. 84.
p. 390, 1307, 1365; V. 86, p. 337, 476; V. 88, p. 559.

WASHINGTON ALEXANDRIA & MT. VERNON RY.—Underground
trolley In Washington; overhead outside.
ORGANIZATION— In March 1905 the old stock and bonds were can-

celed and new securities Issued as below to provide for Improvements, &c.
See V. 80, p. 1176. In 1908 leased the Wash. Arl. & Falls Church Ry.
Has private right of way; franchises In cities are perpetual.
STOCK ANO BONDS— Date. Interest. Outstanding. Dlv.&Mat.

Stock. $1,500,000 (par $100) $1 ,500,000 Jan '09 1%
1st mtg. $2,500,000, goldl 1905 5 g M S 2.110,000 Mch 1 1955

($1.000) -C*J Int. at Tr. Co. of North America, Phlla.
Bonds.—Of the $2,500,000 authorized, $390,000 are reserved for exten-

sions and Improvements at 80% of cost. The bonds are subject to call on
any Interest date at 110 and Interest upon three months' notice. See V.
80. p. 1176.

EARNINGS.—Year ending Dec 31 1908, gross, $344,371; net, afte
taxes, $145,660. In 1907, gross, $325,969; net, after taxes, $146,207.
ROAD.—Operates from Washington, D. C. (13 ^ St. and Pennsylvania

Ave.) to Mt. Vernon. 17 miles; extensions to Arlington Cemetery and
Rosslyn. Va., &c. 8 miles; total track, 25 miles; girder and T rails. Road
has been entirely double tracked from Washington to Alexandria and new
equipment added in Feb. 1906 bee-an using Memorial Bridge across
Potomac River
DIVIDENDS.—First div. (1%) paid Jan. 1907. In 1908, Jan., 1%.

In 1909, Jan., 1%.
OFFICERS.—Pres., Clarence P. King; V.-P., H. H. Pearson Jr.: Sec.

and Treas.. John W. Pittock. Office, Washington, D. C, and Philadel-
phia.—V. 84, p. 52; V. 87, p. 1239.

(1) Washington Arlington & Falls Church Ry.
ORGANIZATION.—Chartered 1894-6-8 and 1902 as the successor of

the Washington & Arlington Ry. In 1908 was leased to the Washington
Alexandria & Mt. Vernon.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 $175,000
First mortgage $100,000 gold. 1895 6 J-J 100,000 July 1 1925
Second mortgage $250,000... 1903 5 A-O 250,000 April 1 1953
First consol mtge $1,000,0001 1908 5 g M-S 400,000 Sept 1 1958

gold ($1,000) c*]lnterest at Girard Trust Co., Phila., trustee.
Bonds.—$350,000 first consol. bonds are reserved for prior liens; remain-

der for betterments, &c. Bonds are guar., p. & i., by end. by Wash. Alex-
& Mt. Vernon Ry. Subject to call on any int. date at 105 and int. on 3
months' notice.
ROAD.—Owns Aqueduct Bridge to Fort Myer, Arlington National Ceme-

tery, Corbetts and Nauck, 4.33 miles; also to Fairfax via Clarendon, Balls-
ton, Falls Church, Vienna and Oakton, 16.60 miles; also a-2>2-mile exten-
sion connecting Clarendon and Arlington Junction. Total track, including
sidings, 25 miles. Standard-gauge track. Rails, 60 lbs. 25 passenger
and 14 freight cars.
OFFICERS.—Pres., R. A. Chester; Sec. and Treas., J. W. Rich.—V. 87,

p. 1239.

WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RY.—

A

single-phase electric road.
On July 12 1903 receivers were appointed, but the Blshop-Sherwln syndi-

cate subsequently acquired control and re-capltalized the company as
below.
ORGANIZATION.—Incorporated In Maryland In May 1901. In Dec

1902 purchased the entire capital stock ($358,000) of the Annapolis Wash-
ington & Baltimore RR. V. 75. p. 1301 . Owns all the stock of Baltimore
Terminal Co. Private right of way. For agreement with General Electric
Co. and changes in electrical equipment, see V. 88, p. 1314. Interest due
May 1 1909 on first and second mortgage bonds has not been paid.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $6.000,000 $6,000,000
1st mtg, $3.000 ,000 gold ($1, f 1905 5 g M-N 3,000.000 May 1 1935

000) .c\ Int at Cleveland Trust Co.. Cleve.. Trus
Uee, or at Nat. Bank of Commerce. N. Y.

2d mtg. $1,000 .000 gold ($500 f 1905 5 g M-N $1,000,000 May 1 1930
and $1,000) cllm. at Cleveland Trust Co.. Cleve., Trustee,

lor at Nat. Bank of Commerce, New York.
Bonds.—The first mortgage bonds are subject to call May 1 1915, or

1920, 1925 and 1930. at 110. but only as an entirety. The second mtg.
bonds can be called as an entirety at 105 on May 1 1910 or 1915, 1920
and 1925.
ROAD.—Operates 31 miles of double track between Baltimore and Wash-

ington, with a branch 20 54 miles, single track, to Annapolis. Section be-
tween Washington and Annapolis was put In ODeratlon Feb. 7 1908 andre
malnder on April 3 1908. V. 86, p. 422. Enters Washington over the
tracks of the Washington Railway & Electric Co.
OFFICERS.— Pies., Geo. T. Bishop: V.-P.. .lohn Sherwln. both of Cleve-

and; 2d V.-P. and Gen. Mgr., J. N. Shannahan, Baltimore; Treas. and
Sec, C. F. Gladfelter, Baltimore. Operating office, Baltimore.—V. 86,
p. 422, 983: V. 87, p. 546, 1012; V. 88, p. 626, 1314.

(1) Baltimore Terminal Co.
Overdue Interest Paid.—Interest due March 1909 on the Baltimore Ter-

minal Co. first mtge. guaranteed bonds was paid May 20 1909.
ORGANIZATION.— Incorporated In Maryland to furnish an entrance

Into Baltimore for the Wash. Bait. & Annap., which owns all of Its stock.
V. 83. p. 627. Franchise on streets In Baltimore Is for 50 years from 1906.
Greater part of entrance Into Baltimore owned In perpetuity.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $1,500.000.. See text
1st mortgage, $2,500,000 g,l 1907 5 g M-S $1,250,000 Mch 11927
guar ($1.000) c* Unt. atCltlzens* Sav. &Tr. Co. of Cleve.Trus.

Jor Safe Deposit & Trust Co., Baltimore.
Bonds.—Are guar., p. & 1., by the Wash. Balto. <fc Annap. Elec Ry.

May be called on Mch. 1 1917 or Mch. 1 1922 upon 30days'noUce.and as a
whole only, at 110 and Int. Unissued bonds reserved for future extensions.
ROAD.—Has completed 4^ miles of double track to provide entrance

Into Baltimore for the Wash. Bait. & Annap. El. Ry. and erected a terminal
station.—V. 83, p. 491, 625.

GREAT FALLS & OLD DOMINION RR. CO.
ORGANIZATION.—Incorporated in Virginia In 1900. Stock autho-

rized, $2,000,000; outstanding, $1,000,000 ($50). Road 14.19 miles from
Washington, D. C, to Great Falls, Va. Total track, 28.34 miles. Stand-
ard gauge: 70 and 80 lb. rails. Pres., John R. McLean; V.-P., R. H.
Goldsborough; Sec. and Treas., Wm. B. Orme.

WATERLOO, IOWA.
WATERLOO CEDAR FALLS & NORTHERN RY.—Trolley and steam.
ORGANIZATION.—Incorporated In Iowa In 1895 as Waterloo & Cedar

Falls Rap. Transit; name changed to above In 1904 by amending articles

of Incorporation. Operates in close connection with the Chicago Great
Western RR. under 99-year contract. V. 78. p. 289. On Jan. 1 1904
leased branch of Chic Gt. West., Sumner to Waverly, la. Franchise In

Waterloo expires In 1017 and In Cedar Falls In 1925.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock. $1,200,000 ($100) $600,000
Consol mortgage $2,000,0001 1908 5 A-O 135,000 April 1 1948

($1,000) gold JInt. at First Trust & Sav. Bank. Chicago,
J trustee: Louis Bolsot, Chic, also trustee.

1st mtg, $800,000, gold. ($1,-1 1002 5 g A.O 770.000 See text
000) c*J Northern Trust Co.. Chicago, Trustee.

Equipment notes 35,000
Bonds.—Of the consol. mtge. bonds, $635,000 are reserved to retire the

1st mtge. 5s and $35,000 equipment notes; $1,200,000 are reserved for ex-
tensions and Improvements under certain restrictions. They are subject
to call on any Int. day on 60 days' notice at 103. The first mtge. bonds
mature serially as numbered. $15,000 on Oct. 1 1907 and $15,000 each year
till 1921; remainder Oct. 1 1922. Redeemable on any Interest day on 60
days' notice at 103 and Interest. Interest Is payable at First National Bank,
Chicago.
ROAD.—Operates 89 miles of track, including an extension of 33 miles

to Sumner, completed In Oct. 1003. Leases Sumner to Waverly, 21.9
miles, which Is Included In the 89 miles.
EARNINGS.—For 12 months ending Nov. 1 1908, gross, $226,979; net

(after taxes), $97,511; Interest, $38,500; surplus, $59,011.
OFFICERS.—Pres., L. S. Cass; V.-P.. J. F. Cass; Treas. and Auditor.

E. A. Boggs; Sec. F. E. Farwell: Gen. Man., C. D. Cass.—V. 78. p. 230,
289, 2386; V. 86, p. 1161: V. 87, p. 1665.

WATERVILLE, MAINE.
WATERVILLE & FAIRFIELD RY. & LIGHT.
Default.—Interest on $160,500 Class B bonds was defaulted May 1 1909.

On May 20 1909 application was made In Supreme Court at Augusta for the
appointment of a receiver. V. 88, p. 1314. * *>•* A
ORGANIZATION.— In December 1807 the stockholders agreed to give

the bondholders the right for five years, or until the company shall be In a
position to meet all Its fixed charges, to elect a majority of the board o'

directors, the bondholders In turn having exchanged their $200,000 of 6%
bonds for a like amount of 20 year 5s.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $200,000 ($100) $200,000
Prior lien bonds 1897 5 M-N 40.000 May 1 1937
Consol mtg Class "A" andf 1R97 5 M-N 200,000 May 1 1937

Class "B (American Trust Co., Boston. Trustee.
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ROAD.—Operates 5 miles of trolley between Fairfield and Watervllle,
and furnishes light and power for miscellaneous purposes.

EARNINGS.—For year ending June 30 1908, gross (Electric Light &
Street Ry.), $85,517; net, $14,431; charges, $10,477; surplus, $3,954.

OFFICERS.—Pres., Geo. K. Boutelle, Watervllle- Treas.. H. D. Bates,
Watervllle; Gen. Mgr., Ralph J. Patterson, Watervllle, Me.—V. 88, p. 1314.

WEBB CITY, MO.
SOUTHWEST MISSOURI RAILROAD CO.
ORGANIZATION.—Organized under the general railroad laws of Mis-

souri, and on Sept. 1 1900 acquired the Southwest Missouri Electric Ry.
and the Webb Cfty Northern Electric RR.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

StOCK $5,000.000 $3,500,000
General and refunding mort-1 1906 5 g M-S 550.000 Sept. 1 1931
gage $5,000,000 gold ($l,-)Int. at Harrlsburg (Pa.) Trust Co., trustee;
000) i or National Bank of Commerce, N. Y.

Webb City Northern mtgl 1905 5 g M-S 200,000 Sept., 1923
$200,000 gold -. cjlnt. at Safe Dep. & Tr. Co., Pitts, trustee.

Southwest Missouri Electrlcl 1903 5 g M-S 1,150,000 Sept. 1 1923
Rv. refunding and exten- )Harrisburg Trust Co., Harrlsb., Pa., trustee.
sl-.?n mtg $1,500,000 J Int. payable at Nat. Bk. of Commerce, NY.
Bonds.—Of the $5,000,000 new bonds, $1,350 000 are reserved for prior

Hens and $3,100,000 for Improvements and extensions.
EARNINGS.—For year ending Aug. 31 1908, gross, $474,473; net, $216,-

219; Interest, $106,469: surplus, $109,750. For year ending Aug. 31 1907,
gross, $561,535; net, $298,169; interest, $104,546; surplus, $193,624.
ROAD.—Operates 73 miles of track connecting Carthage, Cartervllle,

Webb City, Prosperity, Porto Rico, Duenweg-Oronogo, Neck City, Purcell,
Alba, Joplln, Villa Heights and Chltwood, all In Missouri, and Galena In

Kansas.
OFFICERS.—Pres. and Treas.. A. H. Rogers, Joplln, Mo.; V.-P., E. Z.

Wallower, HarrUburg, Pa.; Sec., A. G. Knlsely, of Harrlsburg, Pa.—V. 77,
p. 38- V 80. p. 1972; V. 83, p. 752.

WEST CHESTER, PA.
THE WEST CHESTER STREET RAILWAY CO-
ORGANIZATION.—Incorporated In Pennsylvania Aug. 4 1890. Owns

the Chester Valley Electric Light Heat & Power Co. and the Coatesvllle
Electric Light Heat & Power Co. Franchises perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($50) $700,000 ...
First mtg $1,000,000 ($1,000/ / 1902 5 g FA 700,000 Aug 1 1932

gold... ..cMIut. at West End Trust Co., Phlla., trustee.

Bonds.—$300,000 are reserved for extensions, equipment, etc. No slnk-
iog fund and bonds not subject to call.

EARNINGS.—For fiscal year ending June 30:
Year— Gross. Net. Int.& Taxes. Surplus.
1908. $125,934 $56,381 $45,333 $11,048
1907 100,422 45,898 36,712 9,186

ROAD.—-In operation from Lenape, through West Chester, to Downlng-
lon and Gallaghervllle, 18 m.; gauge, 5 ft. 2 X In.; rails, 70-lb. T; 20 cars. Ex-
tension Lenape to Kenneth Square was completed Oct. 1 1904. An extension
from Gallaghervllle to Coatesvllle completed Nov. 5 '06. Total track, 30 m.
OFFICERS.—Pres., Meyer Schamberg; Sec, Jonas Rice; Treas., Geo

D. Woodside, all of Philadelphia; Supt., E. W. Goss, West Chester.—V. 84
p. 340. 392.

WEST CHESTER & WILMINGTON ELECTRIC'RY.—
ORGANIZATION.—A consolidation on March 26 1908 in Pennsylvania

of the West Chester & Wllm. Elec. Ry. of Pa. (chartered Dec. 14 1907 in
Penn.) and the West Chester & Wilm. Elec. Ry. of Del. (chartered Jan. 24
1908 in Delaware). Proposes to connect Wilmington and West Chester,
17 miles. Private rights of way already secured. Proposes to carry freight
as well as passengers.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock common $450.000 (?)

Preferred $50,000 ($50).. 5% (?)

1st mtge $500,000 gold. 1 1908 5 A-O $400,000 April 1 193 8
Jlnt. at Sec. Tr.&SafeDep.Co., Wilm., trustee

Stock and Bonds.—There is $400,000 stock out. Bonds have a sinking
fund of 20% of net earnings, and are subject to call at 105 after 5 years.
$100,000 are reserved for extension of line to tidewater.
OFFICERS.—Pres., Thos. E. O'Connell; Sec. and Treas., C. P. Faucett.

—V. 87, p. 40: V. 88, p. 102.

WHEELING, W. VA.
WHEELING TRACTION.—A trolley road.

ORGANIZATION.—Reorganized Jan. 1 1901 as a consolidation of the
Wheeling Ry., the Bellalre Bridgeport & Martin's Ferry Ry. and the
Moundsville Benwood & Wheeling Ry. Company owns a trifle over 39-
40ths of the capital stock of the Citizens' Street Railway Co., and leases
same for 99 years. Owns the entire capital stock of the Steubenvllle &
Wheeling Traction Co. Owns the capital rtock of the Wheeling & Western
RR. and the Bellalre South Western Traction Co. See latter company be-
low. V. 83, p. 563, 753. In Jan. 1906 acquired control of Panhandle Trac.

Franchise Ordinance Adopted.—On May 29 1907 the ordinance amending
this company's franchise was passed by the City Council. V. 84, p. 1369.

STOCK AND BONDS— Date. Interest. Outstanding. 1 ast dlr.. &c.
Stock $2,000,000 ($100) $2,000,000 July '09 1%
Wheeling Traction 1st mtgl 1901 5 g J-J 1,750,000 Jan 1 1931

$2,500,000 ($1,000, $500) ( Cleveland Trust Co.. Cleveland, trustee.
gold c'llnterest at Nat, Bank of Commerce, N. Y.

Wheeling Ry 1st mtg$500,-f 1892 6 g M-S 500,000 Sept 1922
000 gold $1,000 c* lint, at Central Trust Co. , N. Y. City, trustee.

Bellalre Bridgeport & Martins 1 1893 6 g A-O 150,000 Oct 1 1913
Ferry 1st mtg $150,000 JSubj. to call on any A&O on & after Oct. 1 '08
gold $1,000 c'&rjlnt. at Farmers Loan & Trust, N. Y,. trustee.

Moundsville Benwood &/ 1897 6 A-O 100,000 Oct 1 1927
Wheeling— ISubject to call at par after April 1 1908.
Bonds.—Of the new $2,500,000 mtg., $750,000 is reserved to retire prior

Hens. Can be called on any interest day at 105 upon 30 days' notice. The
Wheeling Ry. 1st 6s are subject to call after Sept. 1 1912.

Dividends.—First dividend of 1% was paid on Jan. 10 1903 and 1% was
again paid on July 1 1903. None to July 1909, when 1% was paid.
ROAD.—Operates 44.2 miles of track in Wheeling and suburbs, extend

lng to Bridgeport. Moundsville, Bellalre, Benwood and Martin's Ferry.
OFFICERS.—Pres., T. H. Conderman, 407 Walnut Street, Phlla.,

V.-P., B. W. Peterson and J. J. Hollowav; Sec. and Treas., W. A. Shirley-
Gen. Mgr., G. O. Nagle.—V. 84, p. 1369; V. 88, p. 946, 1561.

(1) Steubenville & Wheeling Traction Co.—
ORGANIZATION.—This company in Sept. 1905 acquired by deed all the

property of the Steubenville Mingo & Oblo Valley Traction Co.. subject to
the $150,000 bonds of that company In table below. V. 81, p. 1101.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $650,000 $500,000
First mtg $650,000 guar gold/ 1905 5 g M-N 500,000 May 11935

($1 ,000) lint, at Dollar Sav. & Tr. Co., Whcellng.trustee
Steub Mingo & Ohio Val 1st/ 1900 5 g J-J 150,000 Jan 1 1920
mtg $150,000 g ($1 .000) .c* lint, at the Trust Co. of America, N ,Y.,trustee.
Bonds.—Of the $650,000 new bonds, $150,000 are reserved for prior liens.

The new bonds are subject to call on and after May 1 1908 at 102 and int.
No sinking fund. They are guar. prln. and Int. by end. by Wheeling Trac.
tlon Co. Entire Issue of Steubenville Mingo & Ohio Valley bonds Is subject
to call at par upon 3 months' notice after Jan. 1 1910.
ROAD.—Operates 17.6 miles of track from Wheeling to Brilliant. The

extension to Martins Ferry Is completed and in operation as far as Ray-
land. O. Powerhouse Is located at Brilliant.—V. 81, p. 1101.
'2) Panhandle Traction Co.

In Jan. 1906 control was acquired by the Wheeling Traction Co., which
owns all but 6 shares of stock.
STOCK AND BONDS— Date. interest. Outstanding. Maturity.

Stock $500,000 ($100) $500,000
First mtg $500,000 gold) 1903 5 g A-O 427,000 April 1 1933

($1,000 and $500) .r'llnt. at Knickerbocker Tr. Co., N. Y.. trustee.
Bonds.—Are subject to call on any Interest date to 1912 at 105 and int..

thereafter at par"and|lnt. on^30 days' notice.

ROAD.—Operates 17.5 mile!" of track from Wheeling to Leazurevllle,
mostly on private right of way. County franchises are perpetual. Stand
ard gauge; 70-lb. T and 90-lb. girder rail.

(3) Bellaire South Western Traction Co.
ORGANIZATION.—Incorporated in Ohio. Stock Is owned by the

Wheeling Traction.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, com, $500,000 ($100).. See text
1st mtge, $500,000, goldl 1906 5 g M-N $50,000 Nov 1 1926

($1,000) r&c'/Int. at Dollar Sav.&Tr.Co., Wheel'g, Trust.
Bonds.—Redeemable on and after May 1 1908 at 102. Bonds are guar-

anteed, p. & i., by the Wheeling Traction Co.; they are to be used to con-
struct the road.
ROAD.—Operates 2 miles from Bellalre to Shadyslde.

(4) Wheeling & Western Ry.
ORGANIZATION.— Incorporated in Ohio In March 1901. Stock ($500.-

000) Is owned by the Wheeling Traction. Bonds, $500,000; none Issued.
Owns 7H miles of track between Wheeling Creek terminus of Wheeling
Traction Co. to Barton, O. To be extended to St. Clalrsvllle, O.

CITY & ELM GROVE RR.—A trolley road.
In 1907 control changed hands and officers elected as below. V. 85, p. 654.
ORGANIZATION.—Incorporated In West Virginia and owns control of

the City Railway Co., the Wheeling & Elm Grove Ry., the Wheeling Park
Association and the Suburban Light & Water Co.
STOCK A.ND BONDS— Date. Interest. Outstanding. Maturity.

Stock $2,000.000 $2,000,000
Cons coll trust mtg $2,500,- ( 1906 5 g J-J 1,100,000 July 1 1936

000 gold ($1,000). I Int. at Union Trust Co., Pittsburgh, trustee
Underlying liens . 205,500 Mch 1 1928
Wheeling & Elm Grove lstj 1901 5AO 760,500 April 1 1931
im^l.OOO.OOOUI.OOOlg.c* Unt.payableat Wheeling TltleA Tr.Co.. trustee
Bonds.—Of the $2,500,000 new bonds $1,000,000 are reserved to retire

prior Hens. Are subject to call on any Interest date at 105 and Int. V. 83,
p. 491. The authorized amount of the Wheeling & Elm Grove Ry. mtg.
was originally $1,250,000. but was reduced in Sept. 1906 to $1,000,000.
V. 83. p. 379, 491, 625.
EARNINGS.—For calendar year 1908, gross, $324,679; In 1907, gross,

$340,584; in 1906. gross, $314,680.
ROAD.—Operates 32 miles of track In Wheeling and to Elm Grove,

Point Mills and West Alexander.—V. 83. p. 379, 491, 625; V. 85, p. 654.
OFFICERS.—Pres., John A. Howard; Sec, Charles Madden; Treas.,

W. C. Handlan; Gen. Mgr., J. W. Smith.

WILMINGTON, DEL.
WILMINGTON NEWCASTLE & SOUTHERN RY.
Receivership.—In June 1907 Chancellor Nicholson at Dover appointed

Wllmer Palmer and J. C. Glgson receivers. V. 84, p. 1553. Foreclosure
proceedings have been Instituted. V. 85, p. 922.
ORGANIZATION.—Incorporated in Delaware In March 1904 as a con-

solidation of the Wilmington & New Castle Electric Ry. and the New Castle
& Delaware City Ry. (latter formerly leased to former)

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $160,000 ($10) $160,000
Preferred, 6% cumulative af-l 170,000

ter 1907, $170,000 f

General consol mtg $650,000) 1904 5 J-D 400,000 June 1 1934
($500) llnt.at Sec.Tr & Safe Dep.Co.,Wilm'n, trustee.
Bonds.—Remaining bonds reserved for future extensions, Improvements,

etc. May be redeemed on any Int. day after June 1 1909 at 105 and Int.
ROADS.—Operates trolley road, about 17 miles, between Wilmington

and Delaware City.
OFFICERS.—Pres.. T. Bayard Helsel: V.-P., Willard Saulsbury: Sec,

C. P. Holcomb; Treas., J. Chester Gibson.—V. 85, p. 922.

WILMINGTON, N. C.

TIDEWATER POWER CO-
ORGANIZATION.—Incorporated in 1907 In North Carolina. On Oct.

17 1907 leased the Consolidated Railways, Light & Power Co. for 99 years
(see terms below) . Owns 991 shares of the 1,000 shares pref. stock of latter
company and also 3,492 shares of 3,500 shares common stock. ,

STOCK

—

Date. Interest. Outstanding. Maturity.
Common $600,000 $600,000
Pref $600,000 5% cum 555,000 See text.
First mortgage $2,000,0001 1908 5gJJ 200,000 Jan 1 1948

($1,000) gold cMInt. at Carnegie Trust Co.. N. Y., Trustee.

Bonds.—Mortgage covers railway In Wilmington owned by company,
extensions to the gas and electric plants of Consol. Rys. Lt. & Pow. Co.
made by Tidewater Power Co., also stock of Consol. Rys. Lt. & Pow. Co.
and lease executed by latter company to former. Bonds are subject to
call Jan. 1 1913 In entirety only at 4 weeks' notice at 105. Sinking fund of
1% starts 1913.

Dividends.—5% per annum Is being paid on preferred (14% monthly
omitting Jan. and July).
EARNINGS.—Year ending Dec. 31 1908, gross, $271,030; net, $95,183:

charges, $40,645; surplus, $54,538. In 1907, gross, $236,092; net, $80,209;
charges, $48,501; surplus, $31,708.

OFFICERS.—Pres., Hugh MacRae: V. P., M. F. H. Gouverneur; 2d
V. P.. M. J. Heyer; Sec, H. Woollcott; Treas., R. J. Jones; Gen. Mgr.,
A. B. Skelding. V. 85, p. 42, 1144; V. 86, p. 1161, 1468.

(1) Consolidated Railways, Light & Power Co.

—

Lease.—On Oct. 17 1907 was leased to Tidewater Power Co. for 99 years.
Rental Is Int. on bonds and 5 % on outstanding common and preferred stock,
also 5 % on $105,000 surplus.

ORGANIZATION.—Incorporated In North Carolina on April 24 1902
and Is a consolidation of the Wilmington Street Ry., Wilmington Gas Light
Co., Wilmington & Sea Coast RR. Wilmington Dummy Line and the Wil-
mington Electric Light Co. Operates entire street railway, electric light
and gas systems of the city. Gas and electric light franchises perpetual and
for street railway runs until March 4 1937.

STOCK AND BONDS— Date. Interest.
Common $350,000 ($100)..-
Preferred $150,000 5% cumu-l

latlve ($100) /

First mtg $600,000 gold ($50,/ 1902 5 g J-J

Outstanding.
$350,000
100,000

Maturity
See text.
See text.

600.000 July 1 1932
$100, $500 and $1 ,000) . ..c lint, at Safe Dep. & Tr. Co., Balt.,Md., trustee.
Bonds.—A sinking fund commences July 1 1904, to which 1 % per annum

of outstanding bonds is payable until 1914; \\i% annually until 1924 and
2% per annum thereafter. Proceeds to be invested in the bonds at not
exceeding 105 and int., but bonds are not subject to call.

ROAD.—Owns 25.6 miles of "track, 1.50 miles of which Is leased to the
Atlantic Coast Line RR. until Jan. 1 1935. 30 cars. 56, 60 and 75-lb. T
rail.—V. 85, p. 40, 1143.

WINONA, MINN.
WINONA RAILWAY & LIGHT CO.—A trolley road.
Is controlled by interests allied with the La Crosse Water Power Co.

ORGANIZATION.—Incorporated In West Virginia on March 4 1896.
Does electric lighting and power business In addition to street railway.
Street railway franchise expires In 1933 and electric light franchise In 1929.
On April 9 1907 the directors authorized the Issue of the $500,000 mort-

gages below.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $400,000 ($100) $365,000
1st mtge $500,000 gold] 1907 5 g J-J 360,000 Jan 11927

($1,000) sinking fund, -.c* J Int. at Old Colony Trust Co.. Boston, Trus.
Bonds.—Can be called at 105 and int. on any Int. day. Sinking fund

starts Jan. 1 1910 with not less than $5,250 and Increases graduaUy until
1922, when $10,500 Is paid: $10,500 Is again paid u,. to and Including 1925.
The $360 000 bonds outstanding were issued to retire the $360,000 bonds
of 1904.
ROAD.—Operates 6.75 miles of track In Winona. 40-60-lb. T rails.
OFFICERS.—Pres., W. J. Ferris; V.-P., D. R. Niver; Treas.. E. G.

Boynton.—V. 79, p. 735.
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WINSTON-SALEM, N.C
WINSTON-SALEM RAILWAY & ELECTRIC CO.—A trolley road. In

Nov. 1899 the road was purchased by the Fries Mfg. & Power Co. and con-
solidated wlt;i It

ORGANIZATION, &c.—Incorporated In 1891 for 99 years. Franchise
In Winston Is perpetual and In Salem expires In 1940.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, com, $600,000 ($100) $579,000
Pref 6% non-c, $100 ($100,000) 100,000
1st mtg, $500,000, g ($1,000) J 1900 5 g J-J 461,000 Jan 11940

optional Jan 1 1910 at 1101 Int. at Trust Co. of Amer., N.Y., trustee.
Bonds.—The $39,000 bonds unissued are deposited as collateral for a loan.
ROAD.—Operates 10 miles of track, 288 arc and 17,202 Incandescent

lights, and furnishes power for manufactuiing purposes. Also a 50-ton Ice-
plant, park and attractions. 37 cars. Including trailers.
EARNINGS.—For fiscal year ending Nov. 30 1908 (Fries Mfg. & Power

Co.), gross, $209,587; net, $64,046; Interest, $23,050; surplus, $40,996: In
1907, gross. $229,202; net. after taxes, $54,777; Interest, $23,050; surplus,
$31,727.

OFFICERS.—Pres., H. E. Fries; V.-P.. W. A. Blair and F. H. Fries;
Sec. and Treas.. B. J. Pfohl; all of Winston-Salem.—V. 74. p. 1088, 109]

.

WORCESTER, MASS.
WARE & BROOKFIELD ST. RY.-A trolley road.
ORGANIZATION.— Incorporated In Massachusetts In Oct. 1905, and Is

successor to the Hampshire & Worcester St. Ry., sold on Sept. 30 1905.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $100,000
Hamp & Wor 1st mtg, $135.-1 1901 5 g J-D 135,000 Dec 11921

000 gold ($1,000).. c'JInt. at Amer. Trust Co., Boston, Trustee.
Bonds.—No s. f. and bonds are not subject to call
EARNINGS.—For year ending Sept. 30 1908, gross, $25,497; deficit

from operation, $2,005; charges, $7,432; total deficit, $9,437. In 1907,
fross, $24,554; deficit from operation, $1,119; charges, $6,875; total deficit,
7,994.
ROAD.—Operates 12 miles of track between Ware and W. Brookfield,

and between Ware and Gilbertvllle, and connects with the Springfield &
Eastern St. Ry. and Warren Brookfield & Spencer St. Ry. 12 pass. cars.
OFFICERS.—Pres., Chas. N. Barnard. Boston; Treas., E. W. Gilbert.

Boston; Supt., D. E. Pepin Ware.—V. 79. p. 2642; V. 81, p. 777, 1175.

YOUNGSTOWN, OHIO.
MAHONING & SHENANQO RY. & LIGHT CO.
ORGANIZATION.—Incorporated In Pennsylvania on May 23 1905, and

owns all the properties of the Pennsylvania & Mahoning Valley Ry., and a
controlling interest of the capital stock of the Youngstown Park & Falls St.
Ry. Co. and the Wheatland St. Ry. Co.; also owns more than 90 % of the
($2,500,000) stock of the Youngstown-Sharon Ry. & Light Co., which in
turn, through ownership of their stocks and bonds, controls the Youngstown
& Sharon St. Ry., the Valley St. Ry.. the Sharon & Wheatland St. Ry.,
the Sharpsville Electric Lt. Co., the Sharon Gas & Water Co., the Shenango
Valley Electric Lt. Co. and the Youngstown Consolidated Gas & Electric.
Also owns entire capital stock ($500,000) of the Sharon & New Castle Rys.
STOCK AND BONDS— Date. Interest Outstanding. Maturity.

Com, $6,000,000 ($100)
Pref,5%cum.$4.000.000($100)

mtg. $10,000,-'1st con ref
000. gold

Pa & M V 1st and refunding
mtg, $2,750,000. gold
($1.000) c

New Castle Traction 1st mtg
$500,000. gold ($1.000) _c

$6,000,000
4,000,000
3,419,000 Jan 1 1916

Co.. New York, trustee.
2.000,000 May 1 1922

Int. at N. W. Harris & Co.. New York.
V. S. Mortgage & Trust Co., N. Y., trustee.

if 1897 5 g M-N 500,000 May 1 1927
'\ Int. at Union Tr. Co.. Pittsburgh, trustee.

1905 5 g J-J
New York Trust
1902 5 g M-N

N C Elec Co 1st M, $200,000, % 1897 5 g 200,000 Men 1 1927
Lawrence Gas mortgage,/ 1884 6 50.000 Aug 1 1909

$50,000 ISafe Dep. ft Tr. Co., Pittsburgh, trustee.
Y-S Ry & Lt 1st mtg $2,500.-1 1900 5 g J-J 2.440,000 Jan 11931

000 ($1,000) gold s f cMInt. at N. Y. Trust Co.. N. Y.. trustee.V-S Ry & Lt 2d mtge. ln-1 1901 M 500.000 Men 1 1927
come gold. /

Sh & New Castle 1st mtg.) 1P01 5 g J-J 360 000 July 1 1931
$500,000, g. ($1,000), s t\ Interest at New York Trust Co., N Y, trustee.
guar, p and I c*J

Mahoning Valley S E 1st] 1903 125,000 July 1 1923
mortgage J New Castle Savings & Trust Co., trustee.

Bonds.—Of the Pennsylvania & Mahoning Valley Ry. bonds, $750,000
are reserved to retire prior liens of like amount: a sinking fund of $50,000 per
annum commences after 10 years. The Youngstown-Sharon 1st mtg.
Bonds can be called at 115 and Int.ion any int. date; $110,000 have been ac-
quired by sink. fund. For lien covered by these bonds, see "Street Rail-
way" section of June 24 1905. The Sharon & New Castle bonds are subject
to call at 115 and Int. on any Int. date; $21,000 have been acquired by
sink. fund. For Hen of these bonds see "Street Railway" section of June 24
1905. Of the $10,000,000 new 1st consol. and ref. bonds, $5,675,000 are
reserved to retire all prior Hens and $906,000 for future Improvements
and extensions.

EARNINGS.—For cal. year 1908, gross earnings from oper. of company
and controlled companies, $1,747,928; oper. exp. and taxes, $1,159,175;
net, $588,753. In 1907, gross earnings from oper. of company and con-
trolled companies, $1,900,663; oper. exp. and taxes, $1,149,859; net,
$750,804.
ROAD.—Operates about 149 miles of track, comprising the street rail-

ways In and between Youngstown, Warren, Niles, Lowellsville, Leavlttsburg,
Glrard, Struthers, Edenburg and Hubbard in Ohio, and New Castle. Sharon

.

South Sharon, Wheatland, West Middlesex and Sharpsville In Penn.; also
the lighting properties of Youngstown, New Castle, Snaron and Sharpsville,
with lighting contracts covering Intervening and neighboring districts.
OFFICERS.—Pres., Norman McD. Crawford, Youngstown; Sec, Leigh-

ton Calkins, New York; Treas., S. C. Rogers, Youngstown; Asst. Treas.,
E. G. Dunlap, Youngstown: Aud., E. D. Gault, Youngstown.—V. 81,
p. 726, 1044; V. 82, p. 692; V. 87, p. 1479.

YOUNGSTOWN & SOUTHERN RY.—A trolley road.

ORGANIZATION.—Incorporated In Ohio on May 9 1903 under the
General Railroad Laws. Controls 7,000 acres of coal lands.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,800,000 ($100) $1,800,000
1st mtg, $1,500,000, gold) 1903 5 g A-O 937.000 Oct 11923

($1,000), s t c*/ Interest at New York Trust Co.. trustee.

Bonds.--A s.f. of 5% per annum of bonds outstanding commenced after
5 years. See V. 77, p 2160. Bonds are not subject to call
ROAD.—Operates 51 miles of road from Youngstown to East Liverpool

and Salem. 70-lb. T rail.
OFFICERS.—Pres., John Stambaugh, Youngstown; V.-P., Chas. Booth,

Youngstown; Sec. and Treas., David Todd, Youngstown; Gen. Mgr., E. H.
Raupp.—V. 80, p. 2400.

YORK, PA.
YORK RAILWAYS.—A trolley road.

ORGANIZATION.—Incorporated In Pennsylvania Nov. 16 1907 as a
consolidation of properties operating In York and vicinity. V. 85, p. 1403.
Franchise perpetual.
The following companies have been consolidated or merged:

York Street Railway Co., York Haven Street Ry. Co..
Wrlgbtsvllle & York Street Ry. Co. Red Lion &, Windsor Street Ry. Co.
York & Dover Electric Ry. Co., Hanover & York Street Ry. Co.
York & Dallastown Ry. Co.,
Owns entire capital stock of Edison Electric Light Co. and York Suburban

Land Co.; also majority of stock of York Steam Heating Co. V.85,p.l463.
The Edison Electric Light Co. does a majority of the light, heat and power
business In York.

Date. Interest

.

Outstanding.
$2,500,000

I ,000,000
3,759.000 Dec 1

Maturity.

1937

STOCK AN' I) BONDS-
Common $2,500 000
Pief. $2,000,000, 5% cum..
1st mtge & coll tr $10,000,000] 1007 5 J-D

gold ($1 ,000) _c* (Guar. Trust & Safe Dei Co., Phiia., Trustee.
Stock and Bonds.—Pref. stock Is cumulative 3 years from date of Issue.

The stock of the controlled Edison Elec. Light Co. and York Suburban
Land Co. are deposited as additional security for the bonds. $2,000,000
bonds are reserved for specific purposes and the remaining $4,241,000 can
only be issued under certain restrictions. No sinking fund. See particu-
lars of bonds, property, &c, in V. 87, p. 40.
EARNINGS.—For year ending Nov. 30 1908 of properties owned, gross,

$592,150; net, $206,099; Int. & taxes, $192,445; surplus, $13,654.
ItoAU.—Owns and operates about 78 miles of track centering In York.

Including an Interurban line between Hanover and York, 18.8 miles.
OFFICERS.—Pres., W. F. Bay Stewart, York; V.-P. and Gen. Mgr.,

Gordon Campbell; Sec. and Treas., Joseph J. Bowser.—V. 85, p. 1403,
1463; V. 86, p. 339. 796, V. 87, p. 40, 481.

ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES
HAMILTON, ONTARIO.

DOMINION POWER & TRANSMISSION CO.
ORGANIZATION.—Incorporated In Canada on Jan. 11 1907. Owns or

controls the Hamilton Cataract Power, Light & Traction Co. (V. 76, p. 1407;
V. 80, p. 1111. 1363) and all the electric light and power business In Hamil-
ton, St. Catharines and Intervening territory; also the entire street railway
and Interurban lines In Hamilton and surrounding country. V. 84, p.
508. 569.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity,
Ordinary stock ($100) $2,608,000
Preference ($100) 3,673,100 see text
Limited preference 5,100,000 see text

Pref Is entitled to 6% for a years from Kio7 and 7";, thereafter.
1st mortgage, $25,000,0001 1907 5 g A-O 2,500.000 See text.

($1,000). gold c* J Harris Tr. & Sav Bank of Chicago, Trustee.
Bonds of subsidiary companies 3,997,000
Bonds.—Of the $25,000,000 mortgage $10,000,000 may be Issued, with

the approval of the trustee, for not exceeding 80 % of cash cost of extensions
and additions and the remainder for not exceedlne 75 %. The entire out-
standing Issue, but not any part thereof, can be called at 107 yx and Int on
April 1 1917 or any coupon date thereafter on 60 days' notice. The bonds
mature $17,000 annually from April 1 1914 to 1921 and $34,000 annually
from April 1 1922 to 1931. and the remaining $1,174,000 are due April 1

1932. They are secured by all the property owned through deposit of
stock and bonds with trustee. &c.

Dividends.—6% was paid on preferred In 1907; In 1908, 3% was paid.
Two dividends of H of 1 % have also been paid on limited pref. stock.
In Dec. 1908 lt was decided to omit div. on both classes of pref. stock.
See V. 87, p. 1478.

EARNINGS.—For calendar year:
Year— Gross. Net. Bond Interest. Bat., Sur.

1908 $1,039,342 $409,898 $172,633 $237,265
1907 1,461,758 635,783 296,342 339,441
1906 1,600.312 625.671 323,047 302.624
ROAD.—Controls 22 miles of single track In Hamilton and 61 miles

of Interurban lines. A road to Brantford (22 miles) was put In operation
May 23 1908. Owns a 42.000 horse-power hydro-electric station.

OFFICERS.—Pres., J. RJMoodle; V.-P., James Dixon: Sec. & Gen. Mgr
W. C. Hawkins: Treas., John Knox.—V. 84, p. 569, 508: V. 87, p. 873.
1478; V. 88, p. 504.

HAVANA, CUBA.
HAVANA ELECTRIC RY.—A trolley road.
ORGANIZATION.—This company was Incorporated In New Jersey on

Ian. 6 1899 for the purpose of acquiring the Havana City Ry. & Omnibusnn., which was organized In 1876. Franchise runs until 1958. Compnnv
lias also the right to carry freight over parts of the system. In June 1909
It was stated, a proposition to issue $5,000,000 5% bonds to take up pref.
stock was under consideration. V. 88. p. 1499.

STOCK AND BONDS— Date. Interest Outstanding. Maturity.
Co . 57,500,000. f p, $100 $7,463,703 May 15'09, 1%
Prf 6% non-c, $5,000,000,1100 QJ 5.000,000 May 15'09,1 H %
1st \I. $-.,000,000. gold, s f... 1899 5g 833.000 Feb 11049
Consol \1, $10,000,000, foldi 1902 5 g FA 7.895.181 Feb 1 1952

($1,000), sf cM Central Trust Co., New York, Trustee.

Bonds.—Of the new consols a sufficient amount Is reserved to retire the
prior liens. A sinking fund commences Jan. 1 190C on the outstanding con-
sols; and If any additional bonds are Issued, sinking fund Is to be Increased
correspondingly Bonds may be called for sinking fund after 1906 at 105,
and entire Issue can be redeemed at 105 and Interest on any Interest day on
and after Feb. 1 1907, upon six months' notice. See V. 74, p. 1251.
They are listed on New York Stock Exchange. V. 86, p. 918. The
first mortgage bonds are subject to call after Jan. 1 1907 at 1 10 and Interest.

Dividends.— First dividend on pref. (1%) was paid April 1906 and 1%
again paid Julv 1906 and 1 % Oct. 1906- In 1907. 5 %; In 1908, Jan., 1 '4 %;
April. 1H%: Aug., 1 H%: Nov., 1^%- In 1909, Jan., 1H%: May. 1H%.
On common, first dividend—1%—paid Jan. 15 1909. In May 1% was
again paid.
KKI'OHT.—The gross earnlners of the railway mid stage T>rovcrtlcs of the

Havana Electric Ry. Co. for calendar year 1908 (see report V. 88, p. 744)
were $2,276,807, against $2,143,122 In 1907. Gross earnings from railway
were $1,937,797: operating expenses, $971,725; net earnings from railway,
$966,072; net earnings from stages, $64,311; total net earnings, $1,030,383;
fixed charges, $451,000; dividends (6%) on pref. stock, $299,998; dlv. (1%)
on com. stock, $74,637: miscellaneous, $3,781; surplus, $200,967.
ROAD.—Operates 50 miles of track. Had Dec. 31 1908 242 passenger

cars, 2 express cars. 72 freight cars, 3 electric locomotives and 1 work car;
167 stages, 1,269 mules, 9 horses.
OFFICERS.—Pres., Warren Blckncll. Cleveland: V.-P., David T. Davis

New York; V.-P. & Gen. Mgr., Frank Stelnhart, Havana; Sec. and Trean
H. Kraemer. 52 Broadway, N. Y.—V. 81. p. 841: V. 82, p. 509, 568, 802,
V. 84, p. 570. 693, 746; V. 85. p. 40; V. 86, p. 547, 915, 918; V. 88. p. 158.
624, 744. 1061, 1499.

HONOLULU, HAWAII.
HONOLULU RAPID TRANSIT & LAND CO.—Trolley.

ORGANIZATION.— Incorporated In Hawaii In July 1898. Franchises
runs for 30 years from 1901 and permits the carrying of freight and mall
as well as passengers. E. H. Rollins & Sons, Chicago, offered the bonds
In June 19 02

In 1903 purchased the Hawaiian Tramways Co. (having outstanding
£65.000 stock and £30,000 6% debentures, and comprising 12^ miles of
track); payment being made by the Issue of $150,000 6% bonds of the
Rapid Transit Co.; 910 shares of preferred stock and $59,150 In cash

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, 1 $1,250,000 ($100) I 4 Q-M 31 $800,000 JuneSO'09.

1

Pref, 6%, J 1 6 J-D 31 350 .()()() June o0 '()!)

I 1902 6gM-N 635,000 May 1 1927
First mortgage, $1 ,000.000,1 Interest at Union Trust Co., San Francisco,
gold ($1,000) _c* I trustee at National City Bank. New York

I or at company's office, Honolulu.
Bonds.—$304 ,000 bonds are reserved for extensions at the rate of $15,000

per mile, or for acquisition of other street railways: $61,000 have been
redeemed and canceled. All bonds may be called on May 1 1917. or on
any Interest day thereafter. For bonds numbered from 1 to 460,
3 % of the amount outstanding shall be set aside each year from May
1 1907 to May 1 1926 as a sinking fund. For the remaining
bonds (numbered 401 to 1 .0O0) , on the 1st day of May after their Issue and
each year thereafter till 1926, such sums shall be Bet apart the principal and
Interest of which compounded at 5% would equal the par value of the
amount of bonds then Issued and outstanding as a sinking fund. These
sinking funds to be used respectively In the purchase of the bonds for which
they are created, after advertising or In the open market, at a price not to
exceed a 4% basis, or at such higher price as may be agreed upon between
the company and the trustee. See V. 74, p. 1251.
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Dividends.—Six Der cent Is being paid on pref. stock. Od common Dec. 31
1903. 1%: In 11)04. 4%: In 1905. 4%: In 1906,3J<£%; In 1907, 3%; In 1908,
4%; In 1909. Men., 1%; June, 1%.
REPORT.—For years ending Dec. 31:

Cal. Gross Net Otlwr Int., taxes, Pf.div.
year— earns. earns. inc. depr'n, &c. (6",',).

1908-.$382,130 $170,154 $7,797 $95,458 $21,000
1907-. 367,134 165,906 7,475 100,968 21,000
Passengers carried In 1908, 7,820,688, against 7.500,550 In 1907.

ROAD.—Operates 23.88 miles of track. Gauge, 4 ft.; 85-lb. rails: 45 ves-
tlbuled motor cars: 1 .020 h p. generators.
OFFICERS.—Pres., L. T. Peck: V.-P., L. A. Thurston; Sec, A. L. Cas-

tle: Treas., C. H. Atherton; Auditor, W. M. Graham; Mgr., C. G. Ballentyue.—V. 77, p. 2035; V. 82, p. 1268; V. 86, p. 794, 981; V. 88. p. 1002.

Dividend on Balance,
com. stock, surplus.
(4%)$32,000 $29,493
(3%)24,000 27,413

KINGSTON, JAMAICA.
WEST INDIA ELECTRIC CO.—A trolley road.
ORGANIZATION.— Incorporated 1897 In Jamaica. In 1907 took over

the lighting business on a rental basis. Franchise expires Jan. 1 1928.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $800,000 ($100) $800,000 JIy'09.1 H%
First mortgage, $600,000f 1898 5 g J-J 600,000 Jan 11928

($500), gold c*( Montreal Trust & Deposit Co.. Trustee.
I Interest at Bank of Montreal, Montreal.

Bonds.—Bonds are not subject to call
Dividends.—First dividend on stock—1%—paid April 1 1908. and 1%

was again paid July 1 and Oct. 1 1908. In 1909, Jan., 1%; Apr., \\i%;
July, l'A%-
REPORT.—For years ending Dec. 31:
Year— Gross. A'et. Taxes. Int. & Rentals. Surplus

1908 $217,410 $125,370 $7,044 $42,000 $76,326
1907 198,845 104.040 6,953 400,00 57,087

ROAD.—Operates 24 miles of track In and around Kingston, Jamaica
Gauge, 4 ft. &y2 In 90-lb. gl.der and 60-lb. T. rails.
OFFICERS.— Pres., James Hutchison; V.-P., S. H. Ewing; Sec. H. E.

Flower: Act. Comp., M. I. Lane; Supt., H. Shea.—V. 84, p. 340, 694,
1553; V. 85, p. 215; V. 86, p 722, 803; V. 88, p. 687.

LONDON, CANADA.
LONDON STREET RAILWAY CO.—A trolley road. Incorporated

under the laws of Canada In 1875.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $750,000, ($40) J-J $550,000 Jan. '09 3%
First mortgage, $750,000. I 1896 5 g M-S 575,000 Mch 8 1925

gold ($1,000) c* I Toronto General Trusts Co., trustee.
Bonds.—The remaining $175,000 can only be Issued for 66 2-3% of actual

cost of additions and extensions, when net earnings are equal to 10% of all

bonds out. Including those to be Issued; but total debt must not exceed
$20,000 per m. of single track. V. 78, p. 2384. Int. is payable at the Cana-
dian Bank of Commerce. Toronto. In each of the 10 years preceding matur-
ity 5% of bonds shall be drawn by lot and redeemedat par on 40 davs' notice.

Dividends.— Dividends started In 1900 with 4%: In 1901 8% was paid; In
1902,8%; in 1903, 6%, and 6% In 1904, 1905 and 1906. In 1907 dividends
omitted on account of strike. In 1908, Jan., 3%; July, 3%. In 1909,
Jan., 3%.
REPORT

—

Years ending Dec. 31. Gross. Net. Charges. Surplus
1908 $235,032 $67,466 $28,455 $39,011
1907 232,377 64,352 27,229 37,123
1906 202,911 43,483 25.924 17,559

ROAD.—Operates 33.25 miles of track. Standard gauge. 56, 73 and
75-lb. T and girder rail. 45 cars; 9 trailers.

OFFICERS.—Pres., H. A. Everett, Cleveland, Ohio; Vlce-Pres., T. H-
Smallman, London, Ont.; Sec. and Treas., Geo. H. Bentson. London, Ont.;
Gen. Mgr.. C. B. King, London. Ont.—V. 78. p. 2334 2384; V 82, p. 1157

MANILA, P. I.
MANILA ELECTRIC RAILROAD & LIGHTING. CORPORATION.
ORGANIZATION.— Incorporated in Connecticut on June 26 1903, and

owns stocks and bonds of the Manila Elec. RR. & Light Co.. having a 50-
year franchise from March 21 1903, practically the entire stock of the Union
Truck Co. and of the Companla de los Transvias de Filipinas, and over 98%
of the stock of "Electrlclsta," a Spanish company having a 50-year fran-
chise for electric lighting and entire capital stock of Manila Suburban Rys.
Co. Besides doing the street railway business, supplies light and power for
private, municipal and Government use. Municipality may acquire prop-
erty after 25 years on a valuation fixed by net earnings, the Supreme Court
of the Islands being referee. In May 1906 stock and bonds were listed on
the New York Stock Exchange.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $6,000,000, $100 $5,000,000 July '09,1%
First lien and col. tr, $5 000,1 1903 5 g M-S 4,057.000 Mch 1 1953

000, gold ($1.000) c'flnt. at Equitable Trust Co., N. Y.. trustee
Bonds.—A sinking fund of M % of bonds outstanding begins Mch. 1 1908

and runs until 1917: thereafter 1% of bonds outstanding. The fund Is to be
Invested In the bonds at not more than 105 and Interest, at which price they
are subject to call for the purpose. Are redeemable as a whole at 05 and
Interest on or arter Mch. 1 1928. V. 82, p. 218.

Dividends.— First dividend, 1%, was paid April 2 1906 and 1% was
again paid Oct. 15 1906. In 1907, Jan.. 1%: July. 1%: Oct., 1%. In
1908, 4%. In 1909, Jan., 1%; Apr., 1%; July, 1%.
EARNINGS.—For 12 months ending June 30 1908: Gross, $1,045,141

net, $513,430; fixed charges, $265,270; sink, fd., $24,785; surp., $223,375.
ROAD.—Operates 4u miles of track (exclusive of Manila Suburban Kys.

Co.) in the city and suburbs. Including a line of 5 miles to Malabon; opened lu
April 1905; 70 lb. T and 92 lb. girder rails. Owns 85 single and lu double
truck cars.
OFFICERS.— Pres., Chas. M. Swift, Detroit; Vice-Presidents, Geo. C

Smith, Pittsburgh, and F. H. Reed, New York; Sec. and Treas., Frederic
H. Reed, New York,; Asst. Sec. and Asst. Treas., T. F. Wickham, New
York. Operated under management of J. G. White & Co., New York.—V. 80, p. 2399, 2621, V. 82, p. 218, 392, 692, 1041, 1102, 1438; V. 83,
p. 752; V. 84, p. 102, 220, 868; V. 85, p. 282.

(1) Manila Suburban Railways Co.
ORGANIZATION.—Incorporated In Connecticut. Franchises run for

47 years from Jan. 30 1906. Does both passenger and freight business.
Entire stock Is owned by the Manila Elec. RR. & Ltg. Corp., which guar-
antees the bonds, principal and Interest. See V. 84, p. 220.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $500,000 See text
First mortgage, $2,500,000, J 191)6 5 g M-S $555,000 Sept 1 1946

gold ($1,000) c'\ New York Trust Co., Trustee.
Bonds.—Are guar., p. and I., by the Manila Elec. RR. & Ltg. Corp. Are

subject to call after Sept. 1 1928 and to purchase for sinking fund on and
after Sept. 1 1911 at not to exceed 105 and int., at which price bonds can
be drawn by lot. See V. 84, p. 220.
ROAD.—Operates 8 miles of track from Manila to Fort William McKln-

ey and Pasla. Will build other lines In suburbs of Manila.—V. 84, p. 220.

MONTREAL, CANADA
MONTREAL STREET RY.—A trolley road.
ORGANIZATION.—Chartered May 18 1861. Franchise in Montreal

expires in 1922. In March 1899 authority was received from the Parliament
to increase the stock to $10,000,000 from time to time. In March 1900
shareholders took $1,000,000 of the new stock at par for betterments, new
cars, &c, and in Sept. 1903 a further addition was made, this stock also
going to stockholders at par. On June 20 1901 purchased the Mont. Park &
Island Ry. of 40 miles for $1,100,000. Majority of stock and all the bonds
are held in company's treasury. The purchase price was met by an issue of
new debenture bonds, as shown below. In 1906 purchased the stock and
bonds of the Montreal Term. Ry. Also controls the Suburban Tramway &
Power Co. in Feb 1906 the company was granted permission bv the
Legislature to Increase the authorized capital stock from $10,000,000 to
$18,000,000. V.82,p510. In Nov. 1906 Issued $2,000,000 stock at $175
ner share and par of sharps was changed from $50 to $100. V 83 n 970
In June 1908 Issued $1,000,000 at $125 per share; full paid. In 1907 leased
the tracks of the M. P. & I. Ry., situated In Outremont.

STOCK AND BONDS— Date Interest. Outstanding. Maturity.
Stock ($100) $10.000,000 Q-F $10,000,001) Vay'i 9.2)4
Sterling debentures, secured I 1893 4M FA 681,333 Aug l 1922

by trust deed J Interest at Bank of Montreal, London, Eng.
Debentures, $1,500,000, gold 1 1902 4 >$ jM-N 1.500,000 Nov 1 1922

($100, $500 and $1,000) c*j Interest at Bank of Montreal, Montreal.
New debentures £460.000| 1908 4J4 M N £460,000 May 1 1922

(£100) .(Int. at Bank of Montreal, Montreal, Can.,
( and London. England.

Bonds.—Under a trust deed, the debentures of 1002 and the debentures
of 1908 are of equal rank.

Dividends.—Ten per cent per annum Is being paid.

REPORT.—For years ending Sept. 30. 1908 report in V. 87, p. 1235.
Septembers— 1908. 1907. 1906. 1905.

Passengers carried 90,746,032 86,741,212 76,356,099 66,631,206
Gross receipts $3,677,432 $3,503,643 $3,100,487 $2,707,474
Operating expenses 2,158,394 2,104,653 1,850.720 1,650.566

Net earnings $1,519,038 $1,398,990 $1,249,767 $1,056,908
Received from M. P. & I. 72,011 55,101

Total income $1,591,049 $1,454,091 $1,249,767 $1,056,908
Deduct—

Per cent of earns, to city $242,431 $214,840 $178,408 $148,246
Int. on bonds and loans. 207,187 195,833 163,600 130,493
Rental of leased lines 5,020 3,060
Contingent fund 175,000 171,517 179,056 60,000
Fire insurance fund 25,000 25,000 25,000 25,000
Dividends (10%) 900,724 768,100 700,000 691,667

Total deductions $1,555,362 $1,378,350 $1,246,064 $1,055,406
Surplus $35,687 $75,741 $3,703 $1,502

ROAD.—Operates 138.85 miles of track, exclusive of the mileage of the
Montreal Term. Ry.. 30.10 miles, and the Suburban Tramway & Power Co.
6.06 miles, and Mont Park & Island Ry.. 42.10 miles: total Including con
trolled roads, 217.11 miles. In 1904 contract was made with the Montreal
Light, Heat & Power Co. for a supply of power.
OFFICERS.—Pres.. Hon. L. J. Forget; V.-P., K. W. Blackwell; Manag-

ing Director, W. G. Ross: Sec. Patrick Dubee: Mgr., D. McDonald.—V. 82
p. 452. 510; V. 83, p. 970. 1169. 1171, 1229: V. 85, p. 221, 1143, 1207
1210; V. 86, p. 168, 338, 481; V. 86, p. 1467; V. 87, p. 1235.

NETHERLANDS (HOLLAND)
NETHERLANDSTRAMWAYSCORPORATION —An electric road.
For statement of this company see "Electric Ry. Section" of Feb. 27 1909.

NIAGARA FALLS, CANADA.
NIAGARA ST. CATHARINE'S & TORONTO RY.— Electric and steam

read.
In July 1908 control changed hands and new officers elected as below.
ORGANIZATION.— Incorporated In Canada in 1899. A consolidation

of the Niagara Central Ry.. the Niagara Falls Welsey Park & Clifton Tram-
way Co. and the Port Dalhousle St. Catharine's & Thorold Electric Street
Ry. Franchise perpetual. Owns and operates Niagara St. Catharine's
& Toronto Navigation Co.; also transports freight.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1,000,000 $925,000
Railway First mortgage, gold ( 1899 5 g M-N 866,000 Nov 1 1929

(S1.000) ($1,000 or £205-1 Int. at Canadian Bank of Commerce, Tor-
9s 8d.) c* I

onto, and Bank of Scotland. London.
INatlonal Trust Co., Ltd., Toronto, trustee.

Navigation Co. First mort-1 1903 5 g M-N $200,000 Nov 1 1929
gage. $250,000 ($1 ,000) rint. at Canadian Bk. of Com.,Toronto&N.Y.
(£205 9s. 8d.),gold c* / National Trust Co., Ltd.. Toronto, trustee.
Interest also at Bank of Scotland, London.
Bonds.—Of the Hallway bonds $20,000 per mile Is authorized and Issued.

See V. 82, p. 869. The Navigation bonds are guaranteed by the Railway,
p. & i., by indorsement. Neither issue Is subject to call.

ROAD.—Operates 43.30 miles of track, not Including sidings. Runs
from Niagara Falls, N. Y.. and Niagara Falls, Ont., to Port Dalhousle on
Lake Ontario, passing through St. Catharine's, Merrltton and Thorold.
An extension from Thorold through Fonthlll to Welland has been com-
pleted. Main line has been replaced with 80-lb. rail. 30 passenger cars, 10
freight cars, 2 electric locomotives, 1 steam locomotive, 2 electr c snow-
plows and 14 miscellaneous cars. Also owns two steamers. Extension
contemplated from St. Catherine's to Toronto by way of Hamilton. Per-
mission to build several extensions has been granted by the Dominion
Parliament.
REPORT—For years ending Dec 31:

Year— Gross. Oper. exp. Net.
1908_ $268,209 $188,311 $79,898
1907 270,463 183,103 87,360
OFFICERS.—Pres.. D. B. Hanna, Toronto;

Toronto; Sec.-Treas., A. J. Mitchell. Toronto, Can.
St. Catherine's.—V. 82. p. 869; V. 87, p. 97.

Charges. Surplus
$51,571 $28,327
47,304 40,056

V.-P., J. D. Morton,
Gen. Mgr., E. F. Selxas,

OTTAWA, CANADA.
OTTAWA ELECTRIC RY.—A trolley road.

For statement of this company see "Electric Ry. Section" of Feb. 27 1909.

PONCE, PORTO RICO.
Population in 1906 was about 34.000

PONCE ELECTRIC CO.— Incorporated in New Jersey In 1902.
For statement of this company see "Electric Ry. Section" of Feb. 27 1909.

PORTO RICO RAILWAYS CO., LIMITED-
ORGANIZATION.—Incorporated in Canada Oct. 1906 and has acquired

the San Juan Light & Transit Co. and Porto Rico Power & Light Co. and
Caguas Tramway Co. Controls all the electric railway, electric light and
power business of San Juan, San Turce and Rio Piedras; also controls entire
lighting system in cities of Comerio, Bayamon, Catano, Carolina and Caguas.
Its lighting franchises in San Juan and San Turce are perpteual. The
Water Power and Caguas Tramway franchises are for 99 years from 1906.
The street railway franchise runs until 1938 . An express service was inaug-
urated in 1908 in conjunction with Porto Rican Express Co.

Contract.—A contract has been made with the Porto Rlcan Leaf Tobacco
Co. under which this railroad will get all the former's freight between
Caguas and San Juan for ten years.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $3 000,000 -. $3,000,000 __
First mortgage, $3,000.0001 1906 5 M-N 2,971,500 Nov 1 1936

($500), gold Unt. at Montreal Tr. & Dep. Co.. Trustee.
(Montreal and Halifax, or Metropol. Bk.,Tor.

Bonds.—Are subject to call at 105. Sinking fund of 1 % of issued
bonds plus one year's Interest on canceled bonds began Nov. 1908. $28,500
bonds cancelled.
REPORT.— For calendar years:
Year— Gross. Net. Charges. Sink.Fund. Surplus

1908. $376,244 $172,599 $98,030 $22,985 $51,584
1907 349.868 143.567 50.306 833 92.428
1900 298.803 99,154 52 297 4 917 41,940
1905 264,362 75,402 39.594 4,416 31,392
ROAD.—Onerates from San Juan to Rio Piedras. 9 miles electric.

Standard gauge, An extension of 25 miles to Caguas, which Is being op-
erated by steam-meter gauge was completed In 1908.
OFFICERS.— Pres.. W. B. Ross, Halifax: V. P.. W. M. Altken. Mon-

treal; Sec, F. C. Clarke, Montreal. Office,
T 179 St. James St., Montreal,

Can.—V. 85, p. 161; V. 8 8, p. 1062.

RIO DE JANEIRO, BRAZIL
RIO DE JANEIRO TRAMWAY LIGHT & POWER CO.. LTD —
ORGANIZATION.—Incorporated under the laws of Canada In June 1904.

Purchased the Rio de Janeiro Gas Co. and four ..treet railway properties
(the Villa Isabel Tramway Co., the Sao Chrlstovao Tramway Co., the Carrls
Urbanos Tramway Co. and the Companla Ferroc ril Carloca) . Owns
entire $1,000,000 capital stock of Rio de Janeiro Telephone Co. Also
owns 2 water-power plants, gas plant and electric light and power plant
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In 1909 purchased control of the Ferrocorll de Jardin Botanico (has, it Is

stated, 75 miles of line and about 350 cars), the only important remaining
independent tramway system in Rio de Janeiro. V. 88, p. 883, The
gas and electric-light franchise expires 1945, gas franchise being ex-
clusive until 1945 and electric light until 1915, with a monopoly for public
lighting until 1945. Telephone franchise expires 1928 and Is exclusive.
See V. 83, p. 214. Rio de Janeiro Tramway concessions were extended In
1907 until 1970 and give exclusive privileges until 1940 In very large area
of city. Franchise for electric energy for lighting and power service were
also extended to 1990. Both stock and bonds are listed on the Toronto
Stock Exchange. V. 86, p. 1044; V. 88, p. 507. In April 1909 2d mtge.
debentures were listed on London Stock Exchange. V. 88, p. 883. See de-
scription of property in V. 87, p. 97. On May 3 1909 stockholders voted
to increase stock to $40,000,000, $6,250,000 of which was offered to share-
holders at par, payable $25 on application and $25 on June 13, July 13 and
Aug. 13 1909 respectively. V. 88, p. 507, 883, 946, 1198, 1374.

In connection with purchase of Villa Isabel Tramway Co. and Rio de
Janeiro Telephone Co.. negotiated a $3,500,000 loan, under which entire
$6,000,000 former company's bonds and entire $1,000,000 latter company's
bonds are deposited as collateral.
STOCK AND BONDS— Date Interest. Outstanding. Maturity.

Stock, $40,000,000 ($100) ._ $31,250,1)00
CarrisUrbanasTmy bonds 7 1,618,86* (?)

First mortgage, $25 ,000.000.1 1905 5 g J-J 24,043,400 1935
($100 $500 and $1 000) ^Int. payable In Toronto, N. Y., & London.
gold: JNatlonal Tr. Co.. Ltd.. Toronto, trustee.

Notes. $3.000,000.: 1907 6% (?) see text
Second mortgage debentures, f 1908 5 A-O 4,450,000 April 1958

$17,500,000 ($500) {National Trust Co., Ltd., Toronto. Trustee.
tint at Canadian Bk. of Commerce, London.

Bonds.—A sinking fund of 1 % per annum of bonds out commences In
1910. The 2d mtge. debentures are subject to call on three months' notice
as a whole or any part at 105; also subject to sinking fund drawing beginning
April 1 1918. Notes of 1907 run for 2H years.
EARNINGS.—For 12 mos. ending Dec. 31 1908, gross, $7,138,234; net,

$2,730,560. In 1907, gross, $6,286,201; net, $2,127,726.
ROAD AND PLANT.—Operates 52 miles of track by animal traction

(which is expected to be all converted to electricity by 1910) in business and
residential section of city; also operates by electricity 76 miles of track In
adjoining districts and by steam a scenic road, 2.33 miles, owning a
hotel on Corcovado Mountain. Total trackage about 130 miles. Has 467
cars. Capacity of present power station Is 34,700 h.p. At Rio das Lagas
a hydro-electric plant Is nearlng completion. Company was supplying
in March 1909 to City of Rio de Janeiro 10,377 h.p. in motors, 1,891 arc
lamps, 44,570 incandescent lamps and 766 ventilating fans. See V. 86,
p. 1285; also V. 87, p. 97. In Mch. 1909 had 3,612 telephones in service.
OFFICERS.—Chairman of Board, William Mackenzie, Toronto; Pros.,

F. S. Pearson: V.-P., A. Mackenzie, R. M. Horne-Payne, E. R. Wood and
Z. A. Lash; Res. V.-P., Alexander Mackenzie; Sec, J. M. Smith. Main
office, 9 Toronto St., Toronto.—V. 80, p. 1175; V. 83, p. 214, 436; V. 84,
p. 571, 932, 997; V. 86, p. 548,920, 982, 1044, 1101, 1285, 1410; V. 87, p. 97,
1085; V. 88, p. 507, 883, 946, 1198, 1374.

SAO PAULO, BRAZIL.
THE SAOIPAULO TRAMWAY L1QHT & POWER CO.. LTD;,—An

electric road.

ORGANIZATION.—Incorporated in the Province of Ontario. Canada, In
1899 and owns an extensive system of electric roads and electric-lighting
and power business In Sao Paulo Brazil. Stock and bonds were listed on
London Stock Exchange In July 1905. V. 81, p. 614. In Nov. 1906
authorized stock was Increased from $7,500,000 to $8,500,000 (V. 83.
p. 1230), and stockholders were offered the $1,000,000 new stock at par.
See V. 83, p. 412. In 1907 purchased Santa Anna iiy., a narrow gauge
mule line, which has been electrified. Company has secured an exclusive
30 year concession for distribution of light and power In municipality
of Sao Bernardo. On Dec. 27 1907 shareholders Increased authorized
stock from $8,500,000 to $10,000,000. V. 86. p. 53.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $10,000 000 ($100) Q-J $9,700,000 July'(>9.2M
First mortgage. $6.000,000, J 1899 5 g J-D 6,000,000 June 1 1929

gold ($500) ..cMNatlonal Trust Co., Ltd., Toronto, trustee.

Bonds.— Interest Is payable at the Canadian Bank of Commerce In Lon-
don, England, and Toronto, Ont No sinking fund, and bonds are not
subject to call.

Dividends.— In 1902. 2M%; In 1903. 5K%: In 1904, 7%; In 1305 8%
in 1906, 8%; In 1907, 8%; In 1908. 9%; In 1909, Jan., 2H%: April, 2M%;
July. 2H%.
REPORT.—For calendar year 1908, gross. $2,287,411; net. $1,504,360;

charges, $365,468; dividends (9^%), $836,538; surplus, $302,354.

ROAD.—Operates 79. 4 miles of track, all In city of Sao Paulo. Brazil.
90-lb. girder and 55 and 62-lb. T rail. Has franchise also to do a freight;
business. Supplies 52,778 arc and Incandescent lamps.
OFFICERS —Pres., William Makenzle; Vlce-Pres. Frederic Nlcholls

and Z. A. Lash: Sec. and Treas.. J. M. Smith: all of Toronto: A. Mackenzie.
Resident Vice President at Sao Paulo; Manager, \V. N. Walmsley, San
Paulo.—V. 81. p 614: V. 82 p, 9H8; 1207; V 83. n l'.IO. 134«. 1412;
V. 84. p. 997; V. 85. p. 216. 1577; V. 86. p. 53. 1160. 1282; V. 87. p.39. 740 .

1605; V. 88, p. 507, 1561. _

TORONTO, CANADA.
THE TORONTO RY.—A trolley road.

ORGANIZATION.— Incorporated In 1892 and acquired by purchase the
old Toronto City Street railways and the exclusive privilege to work street
railways In the city of Toronto for a term of 30 years from Sept. 1 1891
(with the exception of two small reservations In the Act which are believed
to be of no Importance) . a privilege which has since been ratified by Act of
the Legislature of Ontario. In Oct. 1902 stock was Increased to $7,000,000
for the purpose of taking over the Metropolitan Ry. Co. In April 1906
amount was further Increased to $8,000,000 to provide for new cars and
extensions. Also owns the Toronto (c York Radial Ry. Guarantees that
company's bonds, principal and Interest. V. 79, p. 1463. Also controls
the Toronto Power Co. (which controls the electrical Development Co!)

Favorable Decision.—The judicial committee of the Privy Council In
London rendered Judgment favorable to the company with reference to
Its charter rights. See V. 84. p. 1249.

Payments to the City. As to annual payments to the city, see "Supple
ment" of May 1898. Paid to city In 1908, $578,995- 1907, $542,091; 1906,
$467,365: In 1905. $405,639.

STOCK AND BONDS— Date.
Stock. $8,000,000 (par. $100)
Toronto St. Ry. debentures 1881
1st M, $4,550,000, $ & £.1 1892

$35,000 per mile c* J Trustees
Toronto & York Radial Ry.f 1904

1st M.g ($1,000), guar.

I merest. Outstanding. Last div..&c
Q-J $8,000,000 July "09 15*

6 J-J 600,000 July 1 1914
a4H g 3,398,327 Aug31 1921
G.A.Cox,Tor..& R.B.Angus. Mont.
5 g A-O 1,000,000 Oct 11919

c*i National Trust Co., Ltd., Toronto, trustee,
lint, at Bank of Montreal. Toronto and N. Y.

TorPowCo Ltddebstk.sterl'g 1908 4^J-J £500.000 July 6 1918
Elec Devel Co $10,000,000/ 1903 5 $10,000,000 Mch 1 1933

1st mtge ($500) , g c* lint, at Can. Bk. of Com., Tor., NY. & Lon.
a interest and principal on sterling bonds payable Feb. 28 and Aug. 31

at Bank of Scotland, Lothbury, London, E. C.; 5% of bonds can be calked
at par from 1911 to 1920.

Sinking Fund.—The company Is obliged to redeem 5% of its total bond
issue by drawings at par yearly from Aug. 31 1911 to 1920.

Bonds.—The 1st M. covers entire property, subject to payments due the
city and the debentures, to retire which $600,000 firsts are reserved. Bonds
are listed on London Stock Exchange.
The debenture stock of Toronto Power Co. Is guar, unconditionally,

both as to prln. and Int., by Toronto Ry. Co. Secured by $2,000,000 bonds
and four-fifths of common shares of Electrical Development Co. of Ontario,
Ltd. Sinking fund for same equal to one-tenth of stock outstanding
is payable annually. V. 87, p. 286. Int. on Elec. Devel. Co. bonds is guar,
by Toronto Ry. to Mch. 1 1910. Bonds have s. f. beginning in 1911 of $
per year for each electrcial h.p. sold. V. 88, p. 1316.

Dividends.—In 1898. 4%; In 1899, 4%; In 1900, 4%; In 1901. 4 Ji %; In
1902. 5%; In 1903. 5%; In 1904. 5%; In 1905, 5%; In 1906, 5 % %; In
1907, 6%; In 1908, 6%; in 1909, Jan., 1H%; April, 1 %%; July, 1 %%.
ROAD.—Operates 114 miles of track: 70-lb. and 90-lb girder rails

Owns 860 cars, of which 661 are motor cars.
REPORT.—For year ending Dec. 31 1908, see V. 88, p. 560.

Gross. Net. Charges. Dividends Pav'g.
1908.. $3,566.494 a$l,721,226 $692,870 $479,514 $81,158
1907-. 3,511,198 1,617,960 640 808 473,387 80.094

566.163
464,307

460.241
350,000

80,966
79,996

Surplus.
•$467,684
422,771
•355,854
•292,584

1906-. 3,109,739 1.463,224
1905 . 2.747,324 1.186.887
a This Includes $43,779 other Income.
• Out of this $150,000 was deducted in 1908, $125,000 in 1907. $100,000

In 1906, $50,000 in 1905, and credited to a contingent account. Revenue
passengers in 1908, 89,139,571; transfers, 32.700,576.
OFFICERS.—Pres., William Mackenzie; V.-P.. Frederic Nlcholls; Mgr

Robt. J. Fleming; Sec and Treas.. J. C. Grace.—V. 82 D. 335. 449, 693
930; V. 84, p. 446: V. 86. p. 338, 475. 1410; V. 87. p. 286; V. 88, p. 453.
560. 687.

WINNIPEG, MANITOBA.
WINNIPEG ELECTRIC RY.—A trolley road.
ORGANIZATION.—Incorporated In Manitoba in 1904 and is a consoli-

dation of the Winnipeg Electric St. Ry. and the Winnipeg General Power
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake
Winnipeg Ry. and guarantees bonds of those companies, prln. and Int.
V. 86. p. 1346. Operates the entire street railway, gas and electric business
of Winnipeg and St. Boniface. On July 20 1907 directors voted to Increase
capital stock from $4,500,000 to $6,000,000. Franchises are perpetual and
street railway franchise Is exclusive in Winnipeg until 1927 and In St.
Boniface until 1943.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $6,000,000 ($100) Q-J $6,000,000 Jly'09.2}$%
Perpetual debenture stock.. I 4H A-O 2 £300,000 See text

\ British Empire Trust Co., London, Trustee.
1st ref mtge. $5,000.000,gold,J 1905 5 g J-J 4,000,000 Jan 11935
sf ($1,000) c* lint, at Bank of Montreal. Montreal and N.Y.

Win El St Ry mtge. $1,000,-J 1898 5 g J-J 1,000,000 Jan 1 1927
000 ($500) 1 Interest at Bank of Montreal, Montreal.
Stock.—The $1,500,000 stock authorized July 1907 was offered to stock-

holders on or before Sept. 15 1907, payable 10% on subscription and 10%
Oct. 15, Nov. 15 and Dec. 1907 and Jan. and Feb. 1908, and 6.66% March
15 1908. the remaining 33.34 % to be paid by the crediting of $500,000 to
be taken from profit and loss account. V. 85, p. 406. The debenture stock
is repayable at no fixed date, but Is subject to call at 105 and Interest.
V. 88. p. 626.

Bonds.—Of the new $5,000,000 mortgage, $1,000,000 are reserved to
retire the first 5s. The Royal Trust Co., Montreal, Is trustee. The new
bonds are not subject to call, but 1 >3% of bonds outstanding Is payable to
a sinking fund from 1915 to 1924 Inclusive and 2% from 1925 to 1934 Inclu-
sive. See V 79. n. 2698.
EARNINGS.—For calendar year 1908. gross, $2,206,095; net. $1,117,-

222; 1st charges. $371,819; dividends (10%), $595,789: surplus. $149,614. In
1907, gross. $1,722,407; net, $946,676; fixed charges, $386,667; dividends
(8 %). $373,137; surplus, $186,872.

Passengers carried In 1908, 22.019,507, against 20,846,317 in 1907.
ROAD.—Operates 101 .5 miles of track. Including Suburban Rap. Transit

Co. and Winnipeg Selkirk <.V Lake Winnipeg Ry. Has 170 cars and 27
trailers. Completed In 1907 a 30.000 h.-p. water-power plant.
OFFICERS.— Pres., William Mackenzie, Toronto; Vlce-Pres.. William

Whvte. Winnipeg; Sec. and Treas.. F. Morton Morse, Winnipeg. V. 79,
p. 2698; V. 8.1, p. 1525: V. 81. p. 890; V. 85, p. 223, 406; V. 86, p. 604.
1346; V. 88, p. 508, 626.

(1) Suburban Rapid Transit Co.
ORGANIZATION.—Organized In 1902 In Manitoba. Charter gives

company right to operate the telephone and telegraph lines and to dispose
of electric light, heat and power. Franchise, 35 years from 1902 and Is

exclusive. Winnipeg Electric Ry. controls road through ownership of stock.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock See text
f 1908 5 F-A $500,000 Jan. 31 1938

First mortgage ($1,000) g.cN Royal Trust Co., Montreal, Trustee.
I Interest at Bank of Montreal, Montreal, Tor-
I onto. New York, or London, Eng.

Bonds.—Arc guaranteed prln. and Int. by Winnipeg Electric Ry. Addi-
tional bonds may be Issued at rate of not exceeding $20,000 per mile addi-
tional road built.
ROAD.—Embraces 19 miles of track from Winnipeg to Headlngly on

the north side of Asslnlbolne River and beyond the City Park on the south
side of river. V. 86. p. 1345.

(2) Winnipeg Selkirk & Lake Winnipeg Ry.
Comprises 21 miles of road from Winnipeg on north side of Red River to

Selkirk. Controlled through ownership of stock by Winnipeg Electrlo
Ry. Co., which guarantees prln. and Int. the former company's $400,000
bonds.

ABBREVIATIONS, ETC.
The terms and abbreviations employed in this SUPPLEMENT are explained in the following:
"STOCK AND BONDS."—Under these words are shown—
"STOCK."—The amount of stock authorized Immediately follows the word "stock " and against this Is the par value of single shares. For example:

'Stock. $200,000 ($100)," means stock, total Issue authorized by charter or by Act of Legislature, $200,000, divided Into shares of $100 each; "f. p.'.
following the amount given as outstanding means "full paid."

"Pref.' means "preferred stock." "Pref. 6% cum.' means preferred stock entitled to dividends of 6% per annum, such dividends If not paid
accumulating, all dividends due and unpaid to he paid In lull for each and every vear before the common stock receives anything. "Pref. 6% non-
cam. ' means simply that the stock Is entitled to 6 % per annum If earned, but "that II unearned In any year the dividend for that year will not be paid
subsequently.

"BONDS."—"Mort." or "M." means mortgage. "Consol." or "con. M." means consolidated mortgage. "Gen. M.' means general mortgage.
The amount next following Is the total authorized amount that can be Issued under the mortgage. The word "gold" Is usually spelled out, but In some
Instances Is contracted to "g.," while "cur." means currency.

"Conv." means convertible Into stock. "S. f." means sinking fund, "o." means coupon; "c*" means coupon but may be registered as to prin-
cipal; and c*&r" means that registered certificates without coupons as well as coupon bonds are outstanding. The letters "p. ra." mean per mile, so
$15,000 p. m. mean= that the Issue of bonds Is restricted tn $15,000 for each mile of track. "Guar." means guaranteed, and "guar. p. a I. (end.)'
means guaranteed as to principal and interest, the guaranty being endorsed on each oond.

"DATE."— The date of Issue on the face of tnc bonds Is Indicated under the word "date."
"INTEREST."—Under this heading Is given the rate per cent yearly of the Interest payable on the bonds or (If guaranteed) of the dividend payable

on the stock; also the months when the Interest or dividend Is payable; thus, "6 J-J' means 6 % per annum payable January and July; correspond-
ingly "P A" Is used to mean February and August; "MS" means March and September, and so on; while "Q-J" means quarterly beginning In January
and "OF" quarterly beginning In February. iThc day when the Interest payment Is due can generally be determined by noticing when tho loans
mature, the day of the month there given being In most cases the same as for one of the Interest dates )

"ROAD."—The word "track means In Street Railway parlance all track, whether main line, siding, switch or second track. "Rails are 80 ib

girder" means that each rail weighs 80 pounds to the yard.
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NEW COMPANIES.
The following furnishes a reference to the volume and page of the "Chronicle" where Information can be found concerning a number of companies

not represented In this Issue of the "Electric Railway Section." These are either newly organized companies the affairs of which have not yec
advanced sufficiently far to warrant the presentation of a regular statement regarding them, or else companies from which it has not been found possible

to secure full returns.

Aberdeen Southern & Huron Ry.—V. 87, p. 1532.

Akron Canton & Youngstown Electric Ry. V. 85, p. 220.

Angelo Power & Traction Co. V. 88, p. 1497.

Asheville Rapid Transit Co. V. 88, p. 503
Atlanta & Carolina Ry. V. 86. p. 1283.

Aurora De Kalb & Rockford RR. V. 87, p. 165, 543, 1603.

Bakersfield & Ventura Ry. V. 83. p. 1227; V. 84. p. 50; V. 87, p. 543.

Bayou Teche Railway & Light Co. V. 86, p. 1528.

Blue Ridge Light & Power Co., Staunton, Va. V. 85, p. 1517, 1576.

Boston & Providence Interurban Electric RR. V. 85, p. 1338.

British Columbia Electric Ry. V. 81, p. 558, 612, 1847; V. 82, p. 1040,

1322; V. 84, p. 803; V. 86. p. 1528; V. 87, p. 1663.

California Midland RR. V. 84, p. 603. 1051; V. 85, p.

Calumet & Lac La Belle Traction & Power Co. V. 86,

Camaguey (Cuba) Co.. Ltd. V. 86, p. 1528.

Carolina Valley RR. V. 87, p. 1532.

Citizens Electric Co., Eureka Springs. V. 85, d. 1209.

Clarksville (Tenn.) Street Railway & Light Co. V. 80, p
Cleveland & Sharon Electric Ry. V. 83, p. 1347

Consolidated Railway & Light Co. of Delaware.
Dayton (O.) Street Ry. V. 87, p. 1532.
Delaware & Atlantic City RR. V. 86, p. 856.

Denton (Tex.) Ry. & Light. V. 88, p. 1499.

Detroit Plymouth & Northville Ry. V. 84, p. 1182.

Duquoin Belleville & St. Louis Electric Ry. V. 84, p.

Erie & Union RR. V. 88, p. 1127.

Fitzgerald & Ocilla Elec. Ry. V. 88, p. 1499.

Gainesville (da.) Electric Ry. V. 87. p. 1010; V. 88, p
Gainesville Whitesboro & Sherman Ry. V. 83, p. 492;

Gary & Interurban Ry. V. 85, p. 1461.

Greeley & Northern Railway & Utility Co. V. 86. p. 602.

Huron & Ontario Ry. V. 85, p. 600.

Hutchinson Interurban Ry. V. 85. p. 1645.

Indianapolis Huntington Columbia City & Northwestern Electric Ry.
V. 85. p. 1339; V. 86, p. 337.

Inter-Mountain Ry. V. 88, p. 624.

Inter-State Railway (Missouri). V. 85, p. 1339.

Iowa-Missouri Traction & Power Co. V. 84, p. 931.

Ithaca-Owego Traction Co. V. 84, p. 1366.

Kansas-City-Ola the Electric RR. V. 84, p. 158.

Kittanning & Cowanshannock Valley Street Ry. V. 84, p. 339.

Las Vegas Ry. & Power Co. V. 88, p. 1061.

Lima-Honeoye Electric Light & Railroad. V. 86, p. 857.

Lima Urban Ry. V. 84, p. 1551; V. 85, p. 160, 1270; V. 86, p. 1224; V. 87,
p. 1420; V. 88, p. 1253.

Lincoln Railway & Light Co. (Illinois). V. 84, p. 1182.

Mankato Electric Traction Co. V. 86. p. 1409.
Matamoras & Santa Cruz Street Ry. V. 86, p. 857.

Menominee & Marinette Light & Traction Co. V. 86, p. 1225; V. 87, p. 226.

Mexican Tramways Co. V. 87, p. 1160, 1664; V. 88, p. 375, 452, 564.

39.

p. 1408.

.2457;V.87,p. 96.

; V. 85. p. 1518.
V. 86, p. 1099, 1159.

995.

52, 624, 1436.
V. 87, p. 414.

V. 86. p. 229.
Properties. V

83,

85, p. 1462; V. 88, p.

p. 1590; V. 84, p. 508; V. 88, p.

V. 84,

Meyersdale & Salisbury Street Ry.
Mineral Wells Street Ry. & Eiec. Lt

564.

Missouri Water, Lt. & Trac. Co. V
1438.

Monterey Fresno & Eastern Ry. V. 85, p. 40.

Monterey & Pacific Grove Street Railway & Electric Power Co
p. 1552; V. 85, p. 346; V. 87, p. 1089.

Monterey (Mex.) Ry.. Lt. & Power Co. V. 88, p. 1128.
Monticello Fallsburg & White Lake RR. V. 85, p. 469.

Mt. Mansfield Electric RR. V. 84. p. 749; V. 85, p. 1646.
Mt. Vernon (Ohio) Railway & Light Co. V. 87, p. 286, 936, 1420.
New York Auburn & Lansing RR. V. 83. p. 156; V. 84, p. 1380; V. 85,

p. 160.

Northwestern Ohio RR. V. 86, p. 1226.
Odessa & Middletown Ry. V. 86, p. 1226.
Ogden Rapid Transit. V. 88, p. 1062.
Ohio River Passenger Ry. V. 84, p. 1367.
Ohio & Southern Traction Co. V. 85. p. 1210.
Pennsylvania & Maryland St. Ry. V. 87, p. 1421.
Providence Warren & Bristol RR. V. 88, p. 1129.

Pueblo Tramway, Light & Power Co. V. 84, p. 1308, 1429; V. 85, p. 723
Quebec Railway. Light & Power Co. V. 83, p. 493; V. 85, p. 1402; V. 87

p. 1160, 1602: V. 88, p. 101, 376, 1129.
Railway & Light Securities Co. (Boston). V. 85, p. 341.
Redlands & Yucaipe Electric Ry. V. 86. p. 1530.

Rochester-Corning-Elmira Traction Co. V.86. p. 1226; V.87, p.416, 1664.
Rockland South Thomaston & Owl's Head Street Ry. Co. V. 83, p. 97;

V. 84, p. 340, 627; V. 87, p. 1480.
Sabine Tram Co. V. 88, p. 1314.

Saginaw & Flint Ry. V. 87, p. 678.

St. Louis Montesano & Southern Ry. V. 88, p. 1501.
Salt Lake & Ogden Ry. V. 88, p. 625.

San Francisco Railways & Power Co. V. 85, p. 100; V. 88, p. 232.
San Jose & Santa Clara County RR. V. 87, p. 545.

Santa Clara Interurban RR. V. 87. p. 545.

Shelbyville & Ohio River Electric RR. V. 83, p. 324; V. 85, p. 347.
Springfield & Washington Ry. Co. V. 86, p. 1531.

Springfield Wilm. & Cincinnati Ry. V. 88. p. 1255.

Toledo Ann Arbor & Detroit Ry. V. 83. p. 493; V. 85, p. 347, 470; V. 87
p. 1358.

Toledo & Chicago Interurban Ry. V. 86, p. 422.

Trenton Lakewood & Atlantic Ry. V. 88. p. 1003.
Washington (D. C.) Spa Spring & Gretta. V. 88, p. 1063.

Washington (Ohio) Traction Co. See Springfield & Washington Ry
Watsonville Transportation Co. V. 81. p. 728, 976, 1494; V. 83, p.

V. 85, p. 42.

West Shore Traction Co. V. 85, p. 223.

Wetzel & Tyler RR. V. 83. p. 157; V. 86, p. 1161.

Whitehall & Granville RR. V. 84, p. 1369.

Windsor Essex & Lake Shore Rapid Ry. V.86, p.482, 670; V.87, p. 1534
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Aberdeen Southern & Huron Ry 121
damstown <5e Mohnsvllle El. Ry.—See
United Trajtlon (Reading) 91

Akron W dsworth & Western Ry.—See North.
• Ohio Tract. & Lt. Co -. 5
Akron Bedford & Cleveland RR —See North-

ern Oh o Traction & Light Co 5
Akron Canton & Youngstown Electric Ry._121
Alabama City Gadsden & Attalla St. Ry 47
Albany & Hudson RR 52
Albany Ry.—See United Traction (Albany).. 5
Alfr. Lt. & Power Co.—See Atl. Sh. Line Ry.. 105
Allegheny & Bellevue—See Fed. St.&Pl.V 94
Allegheny Belle. & Per. Ry.—See Phlla. Co. 94
Allegheny St.—See Federal St. & Pleas. Val.. 94
Allegheny Traction—See Cons'd Trac. Sys 95
Allegheny Valley Street Ry. 112
Allentown El. L. & P.—See Leh. Val. Tran... 6
Allentown & Reading Traction Co 6
Allentown & Leh. Val. Trac.—See Leh.Val. Tr. 6
Allentown & Slatlngt'n—See Leh. Val. Tran.. 6
Allentown & South Allentown Bridge Co.—See

Lehigh Valley Transit Co 6
Allentown & South Allentown Street Ry.

—

See Lehigh Valley Transit Co 6
Alliance Electric Ry.—See Stark Elec. RR... 6
Alton Granite & St. L. Trac. Co.—See East St.

Louis & Suburban Co 44
Alton Improve. Ass'n—See East St. L. & Sub. 44
Alton Light & Traction—See East St. Louis &

Suburban Co 44
Alton Ry. Gas & Elec. Lt.—See East St. Louis
& Suburban Co 44

Alton Ry. & 111.—See E. St. Louis & Sub. Co.. 44
Altoona & Logan Valley Electric Ry.—See
American Rys. Co 87

American Cities Ry . & Light Co 12
American Railways Co 85
Amesbury & Hampton—See New Hampshire

Electric Ry 50
Amherst & Sunderland St. Ry.—See Holyoke

St. Ry 50
Amsterdam Street RR 6
Anacostla & Potomac River RR 116
Anderson Electric St. Ry.—See.Unlon.Tr. Co. 6
Anderson Traction Co .. 7
Angelo Power & Traction 121
Annlston Electric & Gas Co 7
Ardmore St. Ry.—See Cons. Trac. of Pittsb.. 95
Arlington Heights Motor Ry 110
Asbury Park & Sea Girt RR.—See Atlantic

Coast Electric Ry 7
Asheville Electric Co.. 7
Asheville Rapid Transit 121
Ashland (Wis.) Light Power & Street Ry 7
Ashland Power Co.—See Ashland Light, Power
& Street Ry 7

Ashtabula Rapid Transit 7
Astoria Electric Co. (Ore.) _ 7
Atchison Ry. Light & Power 7
Athens (Ga.) Electric Ry 7
Atlanta & Carolina Ry 121
Atlanta Consol. St. RR.—See Georgia Rail
way & Electric Co 8

Atlanta G. L. Co.—See Ga. Ry. & Elec *
Atlanta Northern Ry.—See Ga. Ry. & El. Co. 8
Atlanta St. RR.—See Ga. Ry. & Elec. Co 8
Atlantic Ave. RR.—See Bklyn. Rapid Tran. 17
Atlantic City & Ocean City Co 8
Atlantic City & Ocean City RR.—See Atlantic

City & Shore RR 8
Atlantic City & Shore RR 8

Pace.
Atlantic & Suburban Ry 8
Atlantic City & Suburban Traction Co.—See

Atlantic City & Suburban Ry 8
Atlantic Coast Electric Ry 7
Atlantic Shore Line Ry 10 j
Auburn & Northern Elec. RR 101
Auburn & Syracuse Electric RR 8
Augusta & Aiken Ry.—See North Augusta
Ry. & Improvement Co 9

Augusta-Aiken Ry . & Electric Co 8
Augusta & Columbia Ry 8
Augusta (Me.) Hallowell & Gardiner RR.

—

See Aug. Wlnthrop & Gardiner 59
Augusta (Ga.) Ry. & Electric Co 8
Augusta W'lnthrop & Gardiner Ry—See Lewis-

ton Augusta & Watervllle St Ry 59
Aurora De Kalb & Rockford RR. 121
Aurora Elgin & Chicago (with map) 21
Austin Electric Ry 9

Baden & St. L. RR.—See United Rys. Co.. .102
akersfield Gas & Elec. Lt. Co.—See Power

Transit & Light 9
BAkersfield & Kern Elec. Ry.—See Power

Transit & Light 9
Bakersfield & Ventura Ry 121
Baltimore & Annap. Short Line—See Mary-
land Rys 9

Baltimore Catonsvllle & Elllcott's Mills Pass.
RR.—See United Rys. & Elec. Co 9

Baltimore City Passenger Railway—See United
Rys. & Elec. Co 9

Baltimore Halethorpe & Elkrldge Ry 9
Baltimore & Laurel Elec. Ry 9
Baltimore & Northern Electric Ry.—See
United Rys. & Electric Co 9

Bait. Sparrows Point <fc Chesapeake Ry 9
Baltimore Terminal Co.—See Wash. Bait. &
Annap 116

Baltimore Traction—See United Rys. & Elec. 9
Baltimore & Washington Transit 116
Bangor Ry. & Electric Co 10
Barre & Montpeller Traction & Power lo
Bath Street Ry.—See Lewlston Brun. & Bath. 59
Baton Rouge Electric Co 10
Bay Counties Power Co.—See Pacific Gas &

Electric Corporation 105
Bay Shore Terminal Co.—See Norfolk & Ports-
mouth Traction Co 81

Bayou Teche Railway & Light Co 121
Beatrice (Neb.) Elec. Co 10
Beaumont Trac. Co.—See South. Elec. Sec. Co. 76
Beaver Valley Traction—See Phlla. Co 95
Bellalre Bridgeport (O.) & Martin's Ferry

Street Ry .—See Wheeling Traction 117
Bellalre South Western Traction Co ..117
Belle City Elec. Co.—See Mllw. L. H. & T 67
Bellevue Water & Fuel Gas Light Co.—See

Cln. Newp't &. Covington Lt. & Tract. Co.. 34
Bel ton & Temple Traction Co 112
Ben Avon & EmsworthSt. Ry.—See Phlla. Co. 94
Bennington & Hooslc Valley Ry.—See Con

solidated Ry . . -.72
Bennington & North Adams St. Ry.—See C n

solidated Ry 72
Benton Harbor-St. JoeRy. & Ltg .. 10
Bergen County Traction—See N. J. & Hud-
son Ry. &F 48

nergen Turnpike Co.—See Public Ser Ry 71
Berkeley Elec. Ltg.—See California Gas &

Elec 105
Berkley St. Ry.—See Norf. & Portsm. Tr. Co. 81

35
35
55

59

Pace
Berkshire Street Ry 73
Beth. & Nazareth—See Leh. Val. Transit 6
Beverly & Danvers—See Boston & Nor 14
Blddeford & Saco Railroad.. ._ 10
Blloxl El. Ry. & Power Co.—See Gulfp. &

Miss. Coast Tract. Co 48
Blnghamton Lest. & Union—See Blng. Ry 10
Blnghamton Railway Co 10
BlrdsboroSt. Ry.—See United Trac. (Reading) 91
Birmingham & Gulf Railway & Navigation Co. 115
Birmingham Knoxvllle & Allentown Trac-

tion—See Pittsb. & Birmingham Tr 94
Birmingham Railway & Electric—See Bir-
mingham Ry. Lt. & Power 10

Birmingham Ry. Lgt. & Power.. 10
Black Rock & Salisbury Beach—See Haver-

hill & Amesbury 50
Bleecker Street & Fulton Ferry RR.—See

Metropolitan St. Ry. System 77
Bloomfield Street—See Pittsburg Tr. System. 95
Bloomlngton & Normal Ry. El. & Heating Co.—See Bloom. & Norm. Ry. & Lt
Bloomlngton & Normal Ry. & Lt Co
Bloomlngton Pontlac & Jollet Elec. Ry
Blue Grass Traction Co.—See Lexington &

Inter. Ry
Blue Hill Street Ry. 20
Blue Ridge Llghtj& Power Co.. Staunton, Va.121
Boise & Interurban Ry. Co 12
Boston & Chelsea—See Boston & Northern 15
Boston Consol. Street—See West End St. Ry. 12
Boston Elevated Ry. (with map) 12
Boston Mil & Brock.—See Old Col. St. Ry.. 15
Boston & Northern Street Ry. (with map) 14
Boston & Providence Interurban Elec. RR 121
Boston & Revere Elec 15
Boston Suburban Electric Companies 14
Boston & Worcester Electric Companies 15
Boston & Worcester Street Ry 15
Boyerstown & Potts. St. Ry.—See United Tr. 91
Braddock & Turtle Creek Passenger Railway—See United Traction 95
Bralntree St. Ry.—See Old Colony St. Ry 15
Bralntree & Weymouth St. Ry.—See Old Col-
ony St. Ry 15

BrattleboroGas Light Co.—See Twin States
Gas & Elect. Co 17

Bridge Operating Co.—See Bklyn. R. Tr. Co.. 17
Bridgeport (Conn.) Traction—See Conn. Ry.
& Lighting Co 72

Bridgeton Electric—See Am. Rys. Co. (Phlla.) 85
Brldgeton & MUlv. Tr.—See Am. Rys. Co 85
Brldgewater Whitman & Rockland St. Ry.

—

See Old Colony St. Ry 15
Brlghtwood Ry.—See Wash. Ry. & Elec. Co.. 116
Bristol County St. Ry.—See Taunton & Paw-
tucket St. Ry 112

Bristol (Tenn.) Gas & Electric Co 17
Bristol & Plalnvllle Tramway (Conn.) 17
British Columbia Electric Ry 121
Broad Ripple Traction 52
B'way & 7th Ave. RR.—See Met. St. Ry. Sys. 77
Broadway Surf. RR.—See B'y & 7b Ave.RR.
Brockton Brldgewater & Taunton St Ry.
See Old Colony St. Ry

Brockton & East Brldgewater St Ry —See
Old Colony St. Ry.

Brockton & Plymouth St. Fy...
Brockton Street Ry.—See Old Colony St. Ry.
Bronx Traction Co.—See Third Ave. Ry 79
Brooklyn Bath & West End RR.—See B.R.T. 17
Brooklyn & Bright Beach—See Bklyn R. T. 17

76

15

15
96
15
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Brooklyn Cable Co.—See Nassau Electric 18
Brooklyn City & Newtown RR.—See Coney

Island & Brooklyn 19
Brooklyn City RR.—See Brooklyn Rap. Tran. 17
Brooklyn Crosstown RR.—See Brooklyn R.T. 17
Brooklyn Heights RR.—See Brooklyn R. T.. 17
Brooklyn Queens County & Suburban RR.

—

See Brooklyn Rapid Transit 17
Brooklyn Rapid Transit (with map) 17
Brooklyn Union Elevated 18
Brownsville Avenue Street Ry.—See Pitts. &

Blrm. Traction Co -- 94
Brunswick Trac.—See Public Service Ry 70
Bucks County Electric Ry 81
Buffalo Batavla & Rochester El. Ry.—See

Buffalo & WlUlamsvlUe Elec. Ry 19
Buffalo Bellevue & Lancaster Ry.—See Inter-

national Traction 19
Buffalo & Depew Ry 19
Buffalo Dunkirk & Western RR.—See Buffalo
4 Lake Erie Traction Co 19

Buffalo East Side St. Ry.—See Intern. Trac. 19
Buffalo Gardenvllle & Ebenezer Ry.—See

Buffalo Southern Ry 19
Buffalo Genessee & Roch.—See Buff. & Depew. 19
Buffalo & Lockport St. Ry.—See Inter. Trac. 19
Buffalo Ham.&Aur.Ry.—See Buff.South.Ry. 19
Buffalo & Lackawanna Traction Co. 19
Buffalo & Lake Erie Traction Co 19
Buffalo Lockport & Rochester Ry 19
Buffalo & Niagara Falls Electric Ry.—See In-

ternational Traction 19
Buffalo Ry.—See International Traction 19
Buffalo & Rochester RR.—See Buff. & Depew 19
Buffalo Southern Ry 19
Buffalo Tonawanda & Niagara Falls Electric
RR.—See International Traction 19

Buffalo Traction.—See International Traction 1

9

Buffalo & Wllllamsvllle Electric Ry 19
Burlington County Ry 68
Burlington (Iowa) Ry. & Light Co.—See Peo-

ple's Gas & Electric Co 20
Burlington (Vt.) Traction- 20
Butte Electric Ry . 20

Cairo Elect. & Tract.—See Cairo Ry. & Lt._ 20
alro Railway & Light Co 20

Cairo & St. Louis Ry 20
Calais (Me.) Street Railway 20
California Central Gas & Electric Co.—See

Pacific Gas & Electric Corporation 105
California Gas & Electric Corporation.—See

Pacific Gas & Electric Co 105
California Midland RR 121
California Pacific Ry.—See Los Angeles Inter. 02
California Street Cable 100
Calumet Elec. St. Ry.—SeeCal.& So. Chic.Ry. 23
Calumet & Lac la Belle Trac. & Power Co 121
Calumet & South Chicago Ry 23
Camaguey (Cuba) Company, Ltd 121
Cambridge RR.—See West End St.Ry..Boston. 1

2

Camden Gloucester & Woodbury Ry.—See
Public Service Ry.. 71

Camden Horse RR.—See Camden & Suburban 71
Camden Inter-State Ry.— See Ohio Vallev

Electric Ry 52
Camden & Suburban Ry.—See Pub. Serv.Cor. 7 1

Camden & Trenton Ry 87
Canal & Claiborne RR.—See NO. Ry. & Lt._ 74
Canarsle RR. Co.—See Brooklyn Rap. Ttan.. 17
Canon City Florence & Royal Gorge Inler.Ry. 2()

Canon City & Royal Gorge Elec. Ry.—See
Canon City Flor. & R. G. Inter. Ry... 20

Canton-Akron Cons. Ry 5
Canton-Akron Ry.—See Can.-Akr. Pons. Ry.. 5
Canton-Masslilon Electric Ry.—See Canton-
Akron Cons Ry 5

Canton- New Philadelphia By.—See Canton-
Akron Cons Ry, 5

Cape May Del. Bay & Sewell's Point Elec. Ry. 21
Capital Electric Co.—See Sprlngf.Ry.de Lt.Co. Ill
Capital Traction 116
Carbondale Ry.—See Seranton Ry 87
Carbon Street Ry.—See Carbon Transit Co 66
Carbon Transit Co GO
Carolina Valley UR 121
Cass Avenue & Fair Grounds Ry.—See United

Railways Co 102
Catharine & Bainbrldge Streets Ry.—See

Union Traction 89
Cayuga Lake Electric Ry —See Ithaca St. Ry. SS
Cedar Rapids & Iowa City Ry. & Light Co 21
Cedar Rapids & Marlon City Ry 21
Central California Electric Co.—See Pacific

Gas & Klec. Co - 105
Central California Traction Co 111
Central Crosstown RR.—See Met. St. Ry. Sys. 77
Central Electric Co.—See Somerset Union &

Middlesex Lighting Co . ... 70
Central Elec.— See Sacramento Elec. G. <fe Ry.105
Central Elec. Ry .(Kans.) .—See Met. St. Ry. 55
Central Kentucky Traction Co.—See Lexing-

ton & Inter. Rys 59
Central Market St . Ilv-See Columbus Trac.Co. 32
Central Mass. Electric 73
Central Park North & p;ast River RR.—See

Metropolitan Street Ry. System 77
Central Pass. Ry.—See Louisville Trac. Co... 62
Central Pass. Ry. Co.—See Atl.CIty &Sh.RR. 8
Central Passenger Ry.—See Central Traction.. 95
Central Pennsylvania Traction Co 49
Central Ry.—See United Railways & Electric. 9
Central Ry.—See I'eorla By. and Map 85
Central By. Term. Co.—See Met. West Side El. 20
Central Traction.—See Consol. Trac. System. 95
Central Traction.—See Sioux City Traction.. 110
Chambersbure & Gettysburg Electric By 21
Chambersb. Greencastle & Waynesb. St. Ry.. 21
Charles River Street.—See West End Street.. 12
Charleston City Ry.— See Charleston Consoli-

dated Railway Gas & Electric 21
Charleston Consolidated Ry Gas & Electric 21
Charlotte Electric Ry. Light & Power Co 21
Chattahoochee Falls Co.—See Col. Elec. Co... 32
Chattanooga Electric Ry.—See Chattan. Rys. 21
Chattanooga & Lookout Mountain RR.—See

Chattanooga Rys 21
Chattanooga Rail ways Co 21
Chautauqua Traction Co 55
Chester Darby & Phlla.—See Chester Tr»c 92
Chester & Media Elec. Ry.—See ChesterTrac. 9'
Chester Street Ry.—See Chester Traction 92
Chester Traction—See Wllm. & Ches. Trac. Co. 92
Chicago Bloomlngton & Decatur Ry.—See Illi-

nois Traction Co 37
Chicago City By 23
Chicago Cons, i rartlon- See Chicago Rys. Co. 2~>

Chicago & Desplalnes Val.—See Am. Rys. Co. 85
Chicago Klectrlc Trac.—See Chic. & So. Trac. 23
Chicago Eled Ic Transit—See Ohlc. Bys. Co.. 25
Chicago General Ry.—See Southern Street Ry. 2 7

Page.
Chicago & Jefferson Urban Tran.—See Chi.Rys 25
Chicago & Jollet Elec.RR.—See Am. Rys. Co. 85
Chicago Junction RR.—See So. Side Elec. RR. 27
Chicago Lake Shore & South Bend Ry 67
Chicago & Milwaukee Electric 23
Chicago North Shore St.— See Chic. Rys. Co.. 26
Chicago & Oak Park Elevated Ry. 26
Chicago Ottawa & Peoria Rj 83
Chicago Pass Ry.—See Chicago Rys. Co 25
Chicago Railways Co. (with map) 25
Chicago & So. Trac Co 23
Chicago South Bend & Northern Indiana Ry.110
Chicago Union Traction—See Chic. Rys. Co.. 25
Chicago West Div. Ry.—See Chic. Rys. Co.. 25
Chippewa Valley Ry. Light & Power 44
Chippewa Valley Electric Railway—See Chip-
pewa Ry. Lt. & Power 44

Choctaw Railway & Lighting Co 63
Christiana & Coatesvllle St. Ry.—See Susque-
hanna Railway, Light & Power 59

Christopher & Tenth Streets RR.—See Metro-
politan Street Railway System 78

Cicero & Proviso Street Ry.—See Chic. Rys. Co 26
Cincinnati & Columbus Traction Co. 27
Cincinnati Covington & Erlanger.—See Cin-

cinnati Newport & Covington 34
Cincinnati Dayton & Toledo Traction Co 33
Cincinnati Georgetown & Portsmouth Ry 27
Cln. & Ham. Tract. Co—See Ohio Tract. Co 29
Cincinnati Laurenceburg & Aur. Elec. St. Ry. 27
Cincinnati Milford & Loveland Traction 27
Cincinnati Newport & Covington Lt.&Tr.Co.. 34
Cincinnati Northern Tractlun Co—See Cincin-

nati Dayton & Toledo Traction Co 33
Cincinnati Street Ry .—See Cincinnati Trac 29
Cincinnati Traction Co 2!)

Citizens
- Elec. Co.. Eureka Springs, Ark 121

Citizens' Electric Co.—See Somerset Union &
Middlesex Lighting Co 70

Citizens' Elec. Light & Power Co.—See East
St. Louis & Suburban Co 44

Citizens' Electric Railway Light & Power Co.
See Mansfield Railway Light & Power Co.. 31

Citizens' Elec. St. Ry., Newburyport, Mass... 49
Citizens' Passenger Ry.—See Harrlsburg Trac. 49
Citizens' Pass. Ry. (Phlla.)—See Union Trac. 89
Citizens' Railroad Light & Power Co. (FlshkUl-
on-Hudson)—See Flshklll Electric Ry 45

Citizens' Ry. (St Louis).—See United Rys.Co. 102
Citizens' Railway (Waco, Tex.) 115
Citizens' Hallway Light & Power—See Newport

\. ws & Old Point Ry. & Electric 49
Citizens' Ry. & Light Co. (Ft. Worth) 46
Citizens' Railway & Light Co.—See Muscatine

Light & Traction Co 68
Citizens' Ry. Co. (Lincoln, Neb.)—See Lincoln

Traction 60
Citizens' Rv. Co. of Venice—See 111. Traction. 35
Citizens' Rapid Transit.—See Nashville Ry.. 69
Citizens' Street Ry. (Indianapolis, Ind.)—See

Indianapolis Street Ry 52
Citizens' Street RR.—See Memphis Street Ry. 67
Citizens' Street Railway (M uncle, Ind.)—See 6
Union Traction of Indiana

Citizens' Traction.—See Consol. Trac. System. 95
Citizens Traction Co., Oil City 82
City Electric Ry. (Port Huron, Mich.)—See

Detroit & Port Huron Shore Line- 42
City Electric Ry. (Rome. Ga.)—See Romr

By. & Light Co 102
City & Elm Grove Railroad Co 117
Cltv Railway (Dayton, Ohio) 39
City Railway Co.—See City & Elm Grove RR.110
City & Suburban.—See United Railways &

Electric Co. of Baltimore 9
City & Suburban Ry.—See Portland Ry 98
City & Suburban Ry. (Washington, D. C.)...l 16
Clarksvllle Street Railway & Light Co 121
Cleveland Ashland & Mansfield Tract Co.—See

Cleve. Southwestern & Col 29
Cleveland Berca Elyrla & Oberlln Ry.—See

Cleveland nuthwestero & Columbus.. 29
Cleveland & Chagrin Falls Electric—See East-

ern Ohio Traction Co 31
CI veland City By.—See Cleveland By 29
Cleveland & Eastern Ry.—See Eastern Ohio

Traction Co 31
Cleveland Klectrlc By.—See Clevi land By 29
Cleveland Elyrla & Western.—See Cleveland

Southwestern & ColumbusRy 29
Cleveland Palnesvllle & Ashtabula RR 31
Cleveland Palnesvllle & Eastern RR. (with

map) 31
Cleveland Railway Company 29

land & Sharon Electric Ry . . . 121
Cleveland & Southwestern Traction Co.—See

Cleve. So. & Col. By 29
Cleveland Southwestern & Columbus By. . . 29
Cleveland Youngstown & Eastern—See East-

ern Ohio Traction Co 31
Clifton Suspension Bridge.— See International

Traction 19
Clinton Street Ry 31
Coal Belt Electric Railway Co... 66
Coal Castle Electric Ry.—See E. Penn. Rys.. 98
Coalville Passenger—SeeWllkes-B.&W.Va.Tr. 92
Coast Counties Light & Power Co 108
Coeur d'Alene & Spokarie Ry.—See Spokane
& Inland Empire Ry 110

Cohoes Ry.—Sec United Traction Co 5
Colonial City Traction—See Kingston Con. RR.58
Colorado Springs & Interurban Ry 32
Colorado Springs Rapid Transit.—See Colo-

rado Springs & Interurban 32
Columbia >S. C.) Elec. St. Ry. Light & Power. 32
Columbia & Montour Electric Ry 12
Columbia Railway 115
Columbia Water Power Co.—See Columbia

Electric Street Ry. Light & Power Co 32
Columbus Buckeye Lake & Newark Traction.—See Columbus Newark & ZanesvIIle * 33
Columbus, O., Consolidated Street Ry.—See
ColumbusRy & Light 32

Columbus Delaware & Marlon Elec. RR 33
Columbus Delaware & Marlon Ry 33
Columbus Edison Co.—See Col. Ry. & Lt. Co. 32
Columbus (Ga.) Electric Co 32
Columbus Light, Heat & Power Co 32
Columbus (Ga.) Power Co.—See Columbus

Electric Co 32
Columbus (Ga.) RR.—See Columbus Elec. Co. 32
Columbus Grove City & Southwestern Ry.

—

See Indiana Columbus & Eastern .. 32
Columbus London & Springfield Ry.—See In-

diana Columbus & Eastern 32
Columbus Magnetic Springs <% Northern Ry 39
Columbus Marlon & Bucyrus RR. Co 3-1

Columbus New Albany & Johnstown Trac. Co. 34
Columbus Newark & ZanesvIIle Electric Ry.

—

See Ohio Klectrlc 33
Columbus & Ninth Ave'RR."—See MeLSt.Ryl 76

Paoe
Columbus Northern Ry., Power & Equipment. 33
Columbus Ry.—See Columbus Ry. & Lt. Co.. 32
Columbus Railway & Light Co 32
Columbus Traction Co.—See Col. Ry. & Lt.Co. 32
Commonwealth Avenue Street Ry.—See New-

ton Street Railway 14
Compton Heights Union Depot & Merchants'

Terminal Ry.—See United Railways Systeml02
Concord Maynard & Hudson Street Ry 66
Concord Street Ry 34
Coney Island & Brooklyn RR. 19
Coney Island & Gravesend.—See Nassau Elec. 18
Conestoga Traction.—See Lan. Co. Ry. & Lt. 58
Conneaut & Erie Traction Co 34
Connecticut Ry. & Ltg.—See Consolidated Ry. 72
Connecticut Valley Street Railway 82
Connellsvllle Suburban Street Ry.—See West
Penn Railways Co 95

Conshohocken Ry.—See Schuylkill Valley 91
Consolidated Railway Co. (New Haven) 72
Consolidated Ry. & Light Co. of Delaware 121
Consolidated Railways Light & Power Co.

(Wilmington. N. C.) 117
Consolidated Railway & Power Co.—See Utah

Light & Railway 103
Consolidated Street.—See Portland Ry 98
Consolidated Traction of New Jersey 71
Consolidated Traction of Pittsburgh, Pa 94
Continental Passenger Ry.—See Union Trac. 89
Coplay Egypt & Ironton.—See L. Val. Tran.. 6
Corning & Painted Post Street Ry 34
Corrigan Cons. St. Ry.—See K. C. St. Ry. & Lt 55
Cortland County Traction 34
Cross Island Traction—See South Shore Trac-

tion 84
Crosstown St. Ry. (Buffalo)—See Inter. Trac. 19
Crosstown St.—See Columbus Ry. & Lt. Co.. 32
Cumberland & Westernport Elec. Ry 34

rvallas Electric Corporation 35
"anbury (Conn.) & Bethel Street Ry 35
Danbury & Harlem Traction Co 35
Danville & East. 111. Ry.—See 111. Tract. Co.. 37
Danville & Edwardsvllle Term. RR. Co.—See

St. Louis & North Eastern Ry. Co 37
Danville (111.) Street Ry. & Light 35
Danville Urbana & Champaign Ry 37
Darby Media & Chester Rv.—See Phlla Rap.T. 88
Darby & Yeadon St. Ry.—See Phlla. Rap d

Transit .. 89
Dartmouth & Westport St. Ry., New Bedford 71
Davenport & Rock Isl. Ry.—See Trl-Clty Ry.
& Light Co 37

Dayton Covington & Plqua Traction 39
Dayton & Muncle Traction Co.—See Indiana
Union Traction Co 6

Dayton & Northern Traction Co.—See Indiana
Columbus & Eastern 32

Dayton & Soldiers' Home RR.—See City Ry. 39
Dayton Springfield & Urbana Elec. Ry.—See

Ind. Col. & East 32
Daytou (O.) Street Ry... 121
Dayton Traction—See Cln. Dayton & Toledo
Traction Co 33

Dayton & Troy Electric 39
Dayton & Troy Traction—See Dayton Coving-

ton & Plqua Traction 39
Dayton & West. Trac.—See Ind. Col. & East. 33
Dayton & Xenla Transit Co 39
Decatur Gas & Elec.—See Decatur Ry. & Lt. 35
Decatur Railway & Light Co 35
Decatur Trac. & Elec.—See Decatur Ry. & Lt. 35
Delaware & Atlantic City RR 121
Delaware County & Philadelphia Elect. Ry.

—

See United Power & Transportation. 91
Denlson & Sherman Ry 39
Denton Railway & Light 121
Denver City RR.—See Denver City Tram 39
Denver City Tramway (with map) 39
Denver Consol. Tram.—See Denver City Tram. 39
Denver & Northwestern Ry 39
Denver Tramway Pow. Co.—See Den.Cv.Tram 39
Derby Street Ry.—See Conn. Ry. & I tg. Co. 72
Des Moines City Ry — 41
Des Moines St. RR.—See Des M. City Ry 41

Des Moines Suburban Ry.—See Des M. City. 41
Deplalnes Val. Klec.—See Am. Rys. Co. 85
Detroit City Ry.—See Detroit United Ry 41
Detroit Citizens' St. Ry.—See Det. United Ry. 41
Detroit Electric Ry.—See Detroit United Ry. 41
Detroit Jackson & Chicago (with map) 42
Detroit & Flint—See Detroit United Ry 41
Detroit Fort Wayne & Belle Isle Ry.—See

Detroit United Rv 41
Detroit Jackson & Chicago 42
Detroit & Lake St. Clair RR.—See Detroit &,

Port Huron Shore Line 42
Detroit Lake Shore & Mt. Clemens Ry.—See

Detroit & Port Huron Shore Line 42
Detroit Monroe & Tol. Short Line Ry.

—

See Detroit United Ry 42
Detroit & Northw.—See Detroit United Ry.. 41
Detroit Plymouth & Northvllle Ry... 121
Detroit & Pontlac Ry.—See Detr It United Ry 41
Detroit & Port Huron Shore Line (with map).. 41
Detroit Ry.—See Detroit United Ry... 41
Detroit Rochester Romeo & Lake Orion—See

Detroit & Flint Ry... 41
Detroit Sub. Ry.—See Detroit United Ry 41
Detroit United Ry. (with map) 41
Detroit Utlca & Romeo Electric—See Detroit
United Ry 42

Detroit Vpsllantl Ann Arbor &, Jackson Ry.. 42
Dlghton Somerset & Swansea St. Ry.—See
Old Colony St. Ry 18

Dominion Power & Trans. Co 118
Donora & Eldora Street Ry.—See Pitts. Mc-

Keesport & Westmoreland 63
Dover Gas Light Co.—See Twin States Gas &

Klectrlc Co 17

Dover Somersworth & Rochester—See New
Hampshire Traction Co 50

Dovlestown & Easton St. Ry.—See Phlla. &
Kastao Klectrlc RR 42

Dovlestown & Willow Grove Ry.—See Phila-
delphia Rapid Transit Co 88

D. D. E. B'dway & Bat.—See Third Ave. Sys. 79
Du Bols Electric & Traction Co 42
Duquoln Belleville & St. Louis Elec. Ry 121
Duluth St. Ry.—See Duluth Superior Tract.. 42
Duluth-Superlor Traction 42
Dunkirk & Kredonla RR.—See Buffalo & Lake

Brie Traction Co 19
Dunkirk Street Ry 42
Duquesne Traction.—See Consol. Traction.. 95

East. Cleveland Ry.- -Sec Cleveland Ry 29
astern New York RR. !»

Eastern Ohio Traction 31
Eastern Pennsylvania Rys. Co. (with map)— 98
Eastern Wisconsin Ry. & Light Co 46
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East H. Pass.—See Harrlsburg Traction 49
East Hartford & Glastonbury Street KB.

—

See Consolidated Ry 72
East Jersey St .By.—See Public Service By.-. 70
East Liverpool Trac. & Light Co... 42
East Middlesex Street Ry 15
East Beading Elec. By.—See Beading Tract.. 91
East St. Louis Electric Street BB.—See East

St. Louis & Suburban Co 44
East St. Louis & Suburban Co. (with map) 44
East Side Elec. (Kan. City)—See Met. St. By 55
East Side Traction Co.—See Syracuse Bapld

Transit 101
Easton & Beth'hem Tran.—See Eas. Con. Elec. 44
Easton Con. Elec 44
Easton Palmer & Bethlehem Elec. By.—See

Easton Consolidated Electric 44
Easton & South Bend Trans. Co.—See Easton

Consol. Elec. Co 44
Easton Transit Co.—See Easton Con. Electric. 44
Eau Claire Light & Power Co.—See Chipp.

Val. By. Lt. & Power. 44
Edison Electric of New Orleans—See N. O.
Ballway & Light Co 74

Edison Elect. 111. Co. of Lebanon. Pa.—See
United Power & Transportation 90

Edison Electric Light Co.—See Lancaster
County By. & Light 58

Edwards Hotel & City RR. Co 55
Eighth Ave. RR.—See Metropol. St. Ry. Sys. 78
Electric City Ry.—See Internat. Trac. Co... 19
ElectrlcTractlon(Phlla,Pa.)—See Un. Trac. 89
Elgin Aurora & Southern Traction—See Au-

rora Elgin & Chicago 21
Elgin City Ry.—See E. A. & S. Tract.—See

Aurora Elg. & Chic 2'

Elizabeth Plalnfield & Central Jersey—See
Public Service Ry 71

Elizabeth & Rarltan River Street Ry.—See
Public Service By 71

Ellzabethtown & Florin Street By.. -- 58
Elmlra & Seneca Lake—See Elmlra Water

Light & BB 44
Elmlra Water Light & BB 44
Elm St. Conn. By.—See Met. St. By 76
Elmwood Ave. & Ton. Elect.—See Int. Trac. 19
El Paso Electric Co 44
Elwood Elect.—See Union Tract, of Ind 6
Elyrla Grafton & Southern—See Cleveland
South Western & Columbus By 29

Elyrla & Oberlln—See Clev. S. W. & Col 29
Empire Pass. By.—See Union Trac. System.. 89
Enheld & Longmeadow Elec. By.—See Hart-

ford & Sprlngfleld 112
Ephrata & Adamstown By.—See Lancaster

Co. By. & Lt. Co 58
Erie Electric Motor Co.—See Buffalo & Lake

Erie Traction Co 19
Erie Bapid Transit Co.—See Buffalo & Lake

Erie Traction Co 19
Erie Traction Co. 44
Erie & Union RR 121
Escambia Co. Lt. & P. Co.—See Pensacola

Electric Co 85
Essex Elect. St. Ry.—See Boston & Northern. 14
Essex & Hudson Gas Co.—See Public Service

Corporation 70
Evanston (111.) Elec. Ry.— .See Chic. Rys. Co.. 26
Evansvllle & Eastern Elec. Ry.—See Evansv.

Rys. Co 45
Evansvllle Electric BB.—See Evansvllle &

So. Ind. Traction 45
Evansvllle & Mt. Ver. Elec. Ry.—See Evans-

vllle Rys. Co. 45
Evansvllle & Princeton Traction Co.—See

Evansvllle & Southern Indiana Traction.. 45
Evansvllle Ry.—See Evansvllle Rys. Co 45
Evansvllle Ballways Co 45
Evansville Princeton & Vlncennes Inter. By.

—

See Evansvllle & Southern Indiana Trac. Co. 45
Evansvllle Suburban & Newburgh Ry 45
Evansv. & Southern Indiana Traction Co. 45
Evansvllle Term. Ry.—See Evansville Rys.Co. 45
Everett Ry. & Electric Co.—See Everett Ry.

Light & Water Co 45
Everett Rv.. Light & Water Co 45
Everett Water Co.—See Everett Ry., Light &
Water Co 45

Exeter Hampton Elec. Co.—See New Hamp-
shire Electric Rys .. 50

Ipalr Haven & Westvllle RR.—See Consoll-
* dated Ry 72
Fairmont & Clarksburg Traction Co.. 45
Fairmont Park & Delaware River Passenger

—

See Germantown Passenger Ry 89
Falrmount Park & Haddington Pass Ry.

—

See Hestonvllle Mantua & Falrmount 89
Falrmount Park Transportation Co 87
Fargo & Moorehead Street Ry. Co 45
Farmlngton Street Railway 49
Federal Street & Pleasant Valley Ry.—See

United Traction System, Pittsburgh 94
Felicity & Bethel RR 27
Ferries & Cliff House Ry.—See United RR. of
San Francisco 106

Flndlay Street Ry.—See Toledo Bowling Green
& Southern Traction 114

Fishklll Electric Ry 45
^Itchburg & Leominster Street Ry 45
Fitzgerald & Ocilla Electric By 121
Flushing & College Point Elec. By.—See N. Y.
& Queens Co 60

Fond du Lae & Oshkosh Elec. By.—See East-
ern Wisconsin By. & Light Co 46

Fond du Lac St. By. & Light.—See Eastern
Wisconsin By. & Light Co 46

Forest City Street By.—See Cleveland By 29
Fort Dodge Des Moines & Southern BB.—See

"Bailroad and Industrial" Section.
FortGeorge & Eleventh Ave BR.—SeeMet.St.
Ry.Sys .. 78

Fort Pitt Traction—See Consol. Trac. (Pitts.) . 94
Fort Scott Gas & Electric Co 46
Fort Smith Light & Traction Co 46
Ft. Wayne Biuffton & Marlon Traction Co... 46
Fort Wayne & Sprlngfleld Ry. Co 46
Fort Wayne Traction Co.—See Ft. Wayne
Wabash Valley Traction Co ... 46

Fort Wayne Van Wert & Lima Trac. Co 33
Fort Wayne & Wabash Valley Trac. Co 46
Forty-second Street & Grand Street Ferry
RR.—See Metropolitan St. Ry. System ..78

Forty-second St. Manhatv. & St. Nicholas Ave.
Ry.—See Third Avenue System 79

Fox River Elec. Ry. & Power.—See Green Bay
Traction Co 48

Framlngham Southboro & Marlboro Street
Ry.—See Boston & Worcester Electric 15

Framlngham Union Street Ry.—See Boston &
Worcester Electric Cos 15

Frankford & Southwark Passenger Ry.—See
Union Traction Svstem 89

Franklin County—See Hagerstown & North'n 49
Frederick Inter. RR.—SeeFied. & Mld.RB.. 47
Frederick & Mlddletown RK 47
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Freeport Ry . , Light & Power Co 47
Fresno City Ry.—See Fresno Traction Co 47
Fresno Traction Co 47
Fresno Gas & Electric Light Co.—See Califor-

nia Gas & Electric Corporation 105
Front & 5th St. Ry.—Sec Unit.Trac. (Reading) 91
Frontier Elec. Ry.—See Internat. Trac. Co.. 20
Frostburg Eckhardt <fc Cumberland Elec. Ry.—See Cumberland & Westernport 34
Fulton Elevated—See Brooklyn Rap. Tran 17
Fulton Street RR.—See Met. St. Ry. System. 78

Gainesville (Ga.) Electric Ry 121
alnesvllle Whltesboro & Sherman Ry 121

Galesburg Electric Motor & Fower—See
Galesburg Ry. & Light Co 83

Galesburg Gas & Elec. Co.—See Galesburg Ry.
& Light Co 83

Galesburg & Kewanee Electric Ry 57
Galesburg Ry. & Light Co 83
Galveston Electric Co 4
Galveston- Houston Elec. Co 47
Galveston- Houston Elec. Ry 47
Gardner Westminster & Fitch. St. Ry 47
Gary & Interurban Ry 121
Gas & Electric Co. of Bergen County 70
Gas Light Co. of Col. Ga.—See Col. El. Co... 32
Geary Street Park & Ocean RR 106
General Electric Railway (Chicago, 111.) 26
Geneva Waterloo S. F. & Cayuga L. Trac 47
Georgetown & Lexington Traction Co.—See

Lexington & Inter. Rys 59
Georgetown Rowley & Ipswich—See Boston
& Northern Street Ry 14

Georgetown & Tenallytown Ry.—See Wash.
Ry. & Elec 115

Georgia Elec. Light Co.—See Ga. Ry. & El.. 8
Georgia Ry. & Electric Co 8
Germantown Pass. Ry.—See Union Trac. Sys. 89
Gir.ird Coal Belt Elec.—See Pitts. & Kan.

City Ry 92
Glen's Falls Sandy Hill & Ft. Edward Street
RR.—See Hudson Valley Ry 5

Globe Street Ry.—See Old Colony Street Ry. 15
Gloucester Essex & Beverly—See Bos. & No. 14
Gloucester & Rockport—See Boston & Nor.. 14
Gloucester St. Ry.—See Boston & Northern.. 14
Golf's Falls Lltch. & Hud.—See Man. Trac.

Lt & Power 66
Grand Rapids Gd. Haven & Muskegon Ry.. 48
Grand Rapids Holland & Chic. Ry 48
Grand Rapids Holland & Lake Michigan Ry.—See Gr. Rapids Holland & Chicago Ry.. 48
Grand Rapids Ry 48
Grand St. & Newtown—See Bkln. Rap. Tran. 17
Gravs Harbor Rv. & Light Co 5
Great Falls & Old Dominion RR. Co 116
Great Falls (Montana) Street Ry 48
Greely & Northern Railway & Utility Co 121
Green Bay Gas & Elect. Co.—See Green Bay

Tract. Co 48
Green Bay Traction Co. 48
Greene & Coates Sts. Philadelphia Passenger
Ry.—See Union Traction System 89

Greenfield Deerfield & Northampton St. Ry.—Conn. Valley St. Ry S2
Greenfield & Turner's Falls St. Ry.—See

Conn. Valley St. Ry 82
Greenp. & LorimerSt.—See Bkln. Rap. Tran. 17
Greenburg & So. Ry.—See West Penn Rys.Co. 95
Greensboro Electric Co 48
Greenville (S. C.) Traction Co 48
Greenwich & Schuylersv'lle Elec. RR.—See
Hudson Valley Ry 5

Greenwich Tramway Co.—See Consol. Ry 72
Groton & Stonlngton St. Ry 48
Gulfport & Mississippi Coast Traction Co 48
Guthrie St. Ry.—See Oklahoma Ry 82

Hagerstown & Boonsboro Ry.—See Hagers-
town Ry 49

Hagerstown & Myersvllle Ry.—See Hagers.Ry 49
Hagerstown & Northern Ry.—See Hagers. Ry. 49
Hagerstown Ry 49
Hamburg Ry. Co.—See Buff. & L. Erie Trac. 19
Hamilton & Llndenwald El. Trans.—See Cln.
Dayton & Toledo Traction 33

Hammond Whiting & E. Chi. Elec. Ry 49
Hampshire & Worcester Street Ry.—See
Ware & Brookfield St. Ry 118

Harrlsburg City Pass.—See Harrisburg Trac 49
Harrlsburg & Mechanlcsburg Electric Ry.

—

See Valley Traction Co.. 49
Harrlsburg Traction 49
Hartford Manchester & Rockvllle Tramway—See Consolidated Ry 72
Hartford & Sprlngfleld St. Ry 112
Hartford Street Ry.—See Consolidated Ry .Co. 72
Hartford Turnpike—See United Rys. & Elec 9
Harford & Wethersfleld RR.—See Hartford

Street Railway 72
Hattlesburg Traction Co. 49
Havana Electric Ry. (Cuba) 118
Haverhill & Amesbury Street Ry 50
Haverhill & Andover (see Mass. Elec. Co.) 14
Haverhill Georgetown & Danvers—See
Georgetown Row. & Ipswich St. Ry 14

Helena G. L. & Coke—See Helena Ry. & L.. 50
Helena Light & Railway Co 50
Helena Light & Traction Co.—See Helena

Light <fc Ry. Co 50
Henderson Traction Co 50
Henderson (Ky.) City Ry.—See Henderson

Traction Co 50
Herkimer Mohawk Illon <fe Frank. Elec. By.—See Utlca & Mohawk Valley By 101
Hestonvllle Mantua & Falrmount Pass. By.. 89
Highland BB.—See Loulsv. & So. Ind. By.. 63
Highland St. Ry.—See West End St. Ry 14
Hingham St. Ry.—See Old Colony St. Ry... 15
Holyoke Street Ry 50
Holmesburg Tacony & Frankford Elec. Ry.—See United Power <fc Transportation 91
Honolulu Rapid Transit & Land Co 118
Hoosac Vail. St. Ry.—See New England Inv. &

Sec. Co .. --. ._ 73
Hot Springs Street RR 50
Houghton County Street Ry. (Mich.)—See

Houghton County Traction Co 50
Houghton County Traction Co 50
Houston Electric Co 47
Houston W. St. & Pav. Ferry—See Metro-

politan Street Ry 76
Hudson County Gas Co.—See Pub. Serv. Corp. 70
Hudson & L. I. Traction—See South Shore

Traction 84
Hudson Pel. & Salem St. Ry. Co.— See New
Hampshire Elec. Rys 5D

Hudson River & Eastern Traction Co 83
Hudson River Traction Co -18

Hudson Valley Rv.— See United Traction Co. 5
Humboldt Transit Co 45
Hunt. & Charleston RR—See Ohio Val. Elec.
Ry. Co 52

Huron & Ontario Ry 121
Hutchinson Interurban Ry 121
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Hyde Park Elec. Light (Mass. Elec. Cos.) 14

Illinois Central Traction Co.—See Illinois
Traction Co 37

Illinois Light & Traction Co 111
Illinois Traction Co.. 35
Illinois Valley Railway Co 83
Illinois Valley Trac. Co.—See 111. Val. Ry... 83
Illinois Western Ry. Co 37
Indiana Columbus & Eastern Traction Co 32
Indiana Northern Traction Co.—See Ind.
Union Traction 6

Indiana Ry.—See Chicago South Bend <Sc

N orthern I ndlana Ry no
Indiana Union Traction Co 6
Indianapolis & Cincinnati Traction Co 53
Indianapolis Coal Traction Co. (with map) 53
Indianapolis Columbus & South. Trac. Co— 52
Indianapolis Crawfordsvllle & West. Trac. Co. 53
Indianapolis & Eastern Railway Co. (with
map) 53

Indianapolis & Greenfield Rapid Transit—See
I ndlanapolls & Eastern Ry 53

Indianapolis Huntington Columbia City &
Northwestern Electric Ry 121

Indianapolis & Louisville Traction Co 63
Indianapolis & Martinsville Rapid Transit Co. 53
Indianapolis Newcastle & Toledo El. Ry 53
Indianapolis Northern Traction Co.—See

Union Traction Co 6
Indianapolis & Northwestern Traction Co. 53
Indianapolis & Plain. El. Ry.—See Ind. Coal

Traction Co 53
Ind. Shelbyv'lle & Southeastern Traction Co.—See Ind. & Southeast. Traction Co 53
Indianapolis & Southeastern Traction Co 53
Indianapolis Street Ry 52
Indianapolis Traction & Terminal Co.. 52
Indianapolis & Western TractiontCo.. 53
Indian Ter. Trac. Co.—See Choctaw Ry. & Lt. 63
Inter-Mountain Ry 121
International Ry.—See Inter. Traction Co 19
International Traction Co. (Buffalo) 19
Inter-State Consolidated Street Ry 81
Inter- State Rai 1way . M Issou ri 121
Inter-State Railways Co 90
Inter-Urban Ry.—See Saginaw Val. Trac 102
Inter-Urban Ry. (Des Moines). 41
Interurban Ry. & Terminal Co. 27
Interurban Street Ry.—See N. Y City St.Ry.. 76
Iowa & Illinois Ry. Co 37
Iowa-Missouri Trac. & Power Co 121
Ithaca-Owego Tract. Co 121
Ithaca Street Ry 55

Jackson Consolidated Traction Co.—See Mich.
United Rys 59

Jackson & Battle Creek Traction Co.—See:
Michigan United Rys 59

Jackson (Miss.) Elec. Ry., Light & Power Co.
—See Edwards Hotel & City RR 55

Jackson (Tenn.) Ry. & Light Co 55
Jacksonville (Fla.) Electric Co 55
Jacksonville Ry.—See Jackson. Ry. & L. Co. 35
Jacksonville Gas, Light & Coke Co.—See

Jacksonville Ry. & Light Co 35
Jacksonville Ry. & Lt. Co.—See 111. Trac. Co.. 35
Jamestown Chautauqua & Lake Erie—See

Buffalo & Lake Erie Traction... 19
Jamestown Street Ry 55
Jefferson & Braddock Heights RR.—See Fred-

erick & Mid. Ry 47
Jersey Central Traction Co 57
Jersey City & Bergen RR.—See Public Ser.Ry 71
Jersey City Harrison & Kearney Ry. Co.

—

S^c Consolidated Traction of New Jersey 71
Jersey City Hob. & Pat.—See Pub. Serv. Ry.. 71
Johnstown Passenger Ry 55
Jollet Plalnfield & Aurora RR.—See Jollet &

Southern 55
Jollet Railroad—See American Rys. Co. 85
Jollet & Southern 55
Jolpin & Pittsburgh Ry. Co. 92

Kanawha Valley Traction Co 52
Kansas City Cable—See Metropol. St. Ry 55

Kansas City Electric Light Co.—See Kansas
City Railway & Light Co 55

Kansas City Elev. Ry.—See K C. Ry. & Lt.. 55
Kansas City- Leavenworth RR —See Kansas
City-Western Ry 57

Kansas City-Olathe Electric RR 121
Kansas City Railway & Light Co. (with map). 55
Kansas City-Western Ry. (with map) 57
Kenosha Electric Ry 57
Keokuk Electric Ry. <Se Power (Iowa) 57
Key West Electric Co 57
Klngsbrldge RR.—See Union Ry 79
Kings Co. Elevated—See Brooklyn Rap. Tr.. 17
Kings Co. Traction—See Nassau Electric 18
Kingston City RR.—See Kingston Cons. Ry. 58
Kingston Consolidated RR 58
Klttannlng & Cowanshannock Valley Street
Ry 121

Klttannlng <fc Leechburg Rys. Co 58
Knoxvllle Ry. & Light Co 58
Knoxv'lle Traction—See Knox. Ry.&Lt. Co_ 58
Kokomo Marlon & Western TracJon Co 58
Kokomo Ry. & Light Co.—See Kokomo
Marlon & Western Traction Co 58

Kutztown & Fleetwood Street Ry.—See
Allentown & Reading 6

Lackawanna Valley Traction—See Scran-
ton Ry 87

Lackawanna & Wyomlnr Val. Rap. Trans. Co. 108
Laconia Street Ry 58
Lacrosse City Ry 58
Lafavette & Logansport Traction 46
Lafayette Street Ry.—See Ft. Wayne &
Wabash Valley Traction Co 46

Lake Erie Bowling Green <fc Napoleon Ry 17
Lake Erie Trac. Co.—See Buff. & L. Erie Trac. 19
Lake Roland Elevated—See United Rys. &

Electric Co. of Baltimore 9
Lake Shore Electric (Cleveland) (with map). 31
Lakeside Ry., Mahanoy City, Pa.—See

Schuylkill Traction 47
Lake Street Elevated RR.—See Chicago &
Oak Park Elevated Ry 26

Lake View L. & Impt. Co.—See Canton-Akron
Cons. Ry. 5

Lancaster City RR.—See Lancaster Co.
Ry. & Light Co 58

Lancaster &' Columbia—See Lancaster Co.
Ry. & Light Co 58

Lancaster County Ry. & Light Co 58
Lancaster & Eastern Ry 58
Lancaster Gas Light & Fuel Co.—See Lan-

caster County Ry. & Light Co 58
Lancaster Mechanlcsburg <fc New Holland 58
Lancaster & Mt. Joy—See Lancaster County

Ry. & Light Co 58
Lancaster & Quarryvllle Street Ry 58
Lancaster Ry.—See Lancaster Co. Ry. & L ght
Co -- 58
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Lancaster & Rocky Springs Ry.—See Lan-

caster County Ry. & Light Co 58
Lancaster & York Furnace Street Ry 59
Lansdale & Norrlstown Electric Ry.—See
Montgomery (Pa.) Traction Co 59

Lansing City Electric Ry.—See Mich. Un. Rys. 59
Lansing & Jackson Ry. Co.—See Michigan
United Rys... - - -- 59

Lansing St. John's & St. Louis Ry.—See
Michigan United Rys.- 59

Lansing & Suburban Traction Co.—See Mich-
igan United Rys 59

La Porte & Michigan City Ry.—See Northern
Indiana Ry 110

Las Vegas Railway & Power Co 121
Lawrence Gas Co.—See Mahoning & Shenango
Ry. & Light Co - 118

Lawrence & Reading—See Mass. Elec. Cos 14
Lebanon Valley Street Ry.—See United
Power & Transportation 91

Lehigh Traction 50
Lehigh Val. Trac—See Lehigh Val. Tran. Co. 6
Lehigh Valley Transit Co 6
Leominster & Clinton St. Ry.—See Worcester

Cons. St. Ry 73
Leominster Shirley & Ayer St. Ry.—See

Fitchburg & Leominster Street Ry 45
Lewlsburg Milton & Watsontown Passenger
Ry .—See Railways Co. General 88

Lewlston & Auburn RR.—See Lewlston
Augusta & Watervllle 59

Lewlston Augusta & Watervllle St. Ry 59
Lewlston Brunswick & Bath St. Ry.—See

Lewlst. Aug. & Waterv. St. Ry 59
Lewlston Connecting Bridge—See Interna-

tional Traction 19
Lewlston & Youngstown Frontier RR 81
Lewlstown & Reedsvllle Electric Ry 59
Lexington Avenue & Pavonla Ferry Ry.

—

See Metropolitan Street Ry 76
Lexington & Bos. St. Ry.—See Bos. Sub. Elec 14
Lexington & Interurban Rys 59
Lexington Railway—See Lex. & Inter. Rys.. 59
Lima Electric Ry. & Light. .- 33
Lima Flndlay & Toledo—See Western Ohio Ry. 60
Llma-Honeove Electric Light & RR 121
Lima ft Toledo Traction Co 33
Lima Urban Ry - 121
Lincoln Ry. & Light Co. (111.) 121
Lincoln (Neb.) Traction.-. 60
Llndell Ry.—See United Railways Co 102
Little Rock Railway & Electric Co 60
Lockport & Olcott—See Internat. Traction.. 19
Logansport Ry.—See Ft. Wayne & Wabash
Valley Traction Co 46

Lombard & South Street Passenger Ry.

—

See Frankford & Southwark Passenger Ry. 89
Lonaconlng Midland & Frostburg Ry.—See
Cumberland & Westernport 34

London (Canada) Street Ry 119
Long Island Consol. Electrical Cos 60
Long Island Electric Ry 60
Long Island Trac.—See Brooklyn Rap. Tr 17
Lookout Mountain Ry 21
Loraln&Cleveland RR.—See Lake Shore Elec . 31
Lorain St. RR.—See Lake Shore Elec. Ry ... 31

Los Angeles Interurban Ry. (with map) 62
Los Angeles Ry 62
Los Angeles Pacific Co. 62
Los Angeles ft Pasadena Elec. Ry.—See Pa-

cific Electric Ry 62
Los Angeles & Rcdondo Ry.. 62
Los Angeles Trac.—See Los Ang. Interurb, Ry. 62
Loulsv'lle Anchorage & Pewee Valley Ry.

—

See Louisville & Eastern 62
Louisville City Ry.—See Loulsv. Tract. Co.. 62
Louisville & Eastern RR 62
Loulsvllk- Frankfort & Eastern Traction Co.

—

See Louisville & Eastern RR. 62
Louisville & Interurban Ry.—See Louis-

ville Traction Co 62
Louisville <fc Nor. Ry. & Ltg. Co 63
Louisville Ry.—See Louisville Traction Co... 62
Louisville & Southern Indiana Ry.—See

United Gas & Electric Co 63
Louisville Traction Co 62
Lowell & Fltchburg Street Ry 63
Lowell & Suburb. St.—See Bos. &!Nor. St. Ry. 14
Lowell Lawrence & Haverhill—See Boston &
Northern Ry 15

Low Fare Rv.—See Cleveland Ry 29
Lynchburg Traction & Light 63
Lynn Belt—See Boston & Northern St. Ry— 14
Lynn & Boston RR.—See Bos. & No. St. Ry. 14

Macon Electric Light & Ry.—See Macon
Ry. & Light Co. 63

Macon Railway & Light Co. 63
Madison County Light & Power Co.— See Illi-

nois Traction Co .'47

Madison & Interurban Trac. Co.—See South.
Wisconsin Ry. Co 66

Mahoning ft Shenango Ry. <Sc Light Co lis
Mahoning Val.S. E.—See Man. ft Sh. Hy.&Lt.lis
Manchester & Derry St. Ry.— Sec Man Trac.

Light & Power 66
Manchester Street Ry.—See Manchester Tract.

Light & Power 66
Manchester Traction Light & Power Co 66
Manhattan Elevated Ry.—See "Railway &

Industrial" Section.
Manila Electric RR. & Lighting Corp 119
Manila Suburban Rys.—See Manila Electric

RR. ft Lighting Corporation 119
Manistee Light & Traction 66
Mankato Electric Traction Co 121
Manor Valley Ry.—See Pitts. McKecs.&.West. 63
Mansfield Railway Light & Power Co 31
Marlon HlulTton & Eastern Traction Co 12
Marlon City Ry.—See Un. Tr. of Ind. 6
Marlon Railway Light & Power Co 34
Marlon & Suburban Ry. Co 34
Marlon & Western Ry. Lt. & Pow. Co 34
Market St. El. Pass. Ry.—See Phlla. Rap. Tr. 88
Market St. Ry.—See United RR. of San Fran.106

boro & West boro Street Ry... 74
Marquette County Gas ft Electric Co. 55
Marshalltown (Iowa) Light Power & Ry 66
Maryland Electric Rys 9
Mason City & Clear Lake Ry 66
Massachusetts Electric Companies (with map). 14

& Santa Cruz Street Ry 121
Mattoon City Railway Co <',6

Maumce Valley Railway* ft Light Co... 114
McGavock ft Mt. Vernon Horse RR.—See

Nashville Ry 6!)

Meadvllle 6c. Cambridge Springs Street Ry 66
Meadvlllc ft Conneaut Traction—See Mead-

vllle & Cam. Springs Street Ry 66
Media Glen Riddle & Rockdale—See United
Power & Transportation _ 90

Memphis Street Ry 67
Menominee ft Marinette Light & Traction 121
Mercer Co. Traction—See Trenton St. Ry 91
Merchants' Electric Light Co.—See New Or-

leans Railway Co 74
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Merlden Electric RR.—See Consol. Ry. 72
Merlden Horse RR.—See Consol. Ry 72
Merlden Southlngton & Compounce Tram.

—

See Consolidated Ry 72
Meridian Light & Ry. Co.. 67
Merrlmac Valley Elec. Co 49
Merrimack Val. St. Ry.—See Lowell Law-

rence & Haverhill St. Ry 14
Met. Crosstown RR.—See Met. St. Ry.. 76
Metropolitan Elec.—See United Tr. of Reading 91
Metropolitan Ry. Co.—See Oklahoma City Ry. 82
Metropolitan RR.— (Washington, D. C.) 115
Metropol. St. Ry.—See West End St.Ry. Bos. 12
Metropolitan Securities Co 76
Metropolitan St. RR.—See Den. City Tram.. 39
Metropolitan St. Ry.—See Kansas City Ry. &

Light Co. ._ 55
Metropolitan St. Ry. (N. Y.) 76
Metropolitan West Side Elev. Ry. (Chicago).. 26
Mexican Tramways Co 121
Meyersdale & Salisbury Street Ry 121
Mlamlsburg & Germantown—See Cln. Day-

ton & Toledo 33
Miami Vail. Ry.—See Dayton ft Troy Elec.Ry. 39
Michigan City Trac. Co.—See Nor. Ind. Ry...ll0
Michigan Traction—See Mich. United Rys 59
Michigan Trac. Exten. Co.—See Mich. Un.Rys. 59
Michigan United Rys. Co 59
MIddleb. Wareham & Buzzard's Bay St. Ry.

—

See New Bedford & Onset St. Ry 71
Middlesex & Boston Street Ry 14
Middlesex Elec. Light & Power Co 70
Middlesex RR.—See West End St. Ry.. Bos. 12
Middlesex & Somerset Traction—See Public

Service Ry 70
MIddleton & Danvers—See Mass. Elec. Co 14
Mlddletown H. & S.—See Harrlsb. Traction.. 49
MIddletown (Conn.) Street Ry.—See Con-

solidated Ry. Co 72
Mllford Attleboro & Woonsocket St. Ry.—See

Consolidated Ry 72
Mllford Holllston <fc Framlngham St. Ry.

—

See Mllford & Uxbrldge Street Ry 67
Mllford & Uxbrldge Street Ry 67
Mlllvale Etna & Sharpsburg Street Ry.—See

Allegheny Traction 95
Mlllville Traction 67
Milton Elect. Lt. & P. Co.—See Rys. Co. Gen. 88
Milwaukee City—See Mllw. Elec. Ry. & Lt.._ 67
Milwaukee Electric Ry. ft Light 67
Milwaukee Light Heat ft Traction _ 67
Milwaukee Northern Ry 68
Milwaukee St. Ry.—See Milw. Elec. Ry. ft Lt. 67
Mlneial Wells St. Ry. & Elec. Light Prop 121
Minneapolis & St. P. Sub.—See Twin C.R.T.. 68
Minneapolis St. Ry.—See Twin City Rap. Tr. 68
Missouri & Kansas Interurlan Ry 57
Missouri Electric RR- 103
Missouri Water, Light & RR Co 121
Mobile Light & RR 68
Mobile St. RR.—See Mobile Light & RR 68
Monmouth County Electric 60
Monmouth Tract — ee i amden & Tienton 87
Monongahela Street Railway 95
Monterey Fresno & East 121
Monterey ft Pacific Grove & Elect. Power.. 121
Monterey Railway, Light & Power 121
Montgomery (Pa.) Traction Co. 59
Montgomery St Ry.—See Mont. ( la.) Trac.Co 68
Montgomery (Ala. ,) Traction Co 68
Montlcello ft Fallsburgh & W. Lake 121
Montreal (Can.) Street Ry 119
Montvllle St. Ry.—See Consolidated Ry. Co.. 72
Montoursville Electric Light Co 88
Montoursvllle Pass. Ry.—See Rys.Co. .Gen 88
Mornlngside El. St. Ry.—See Pitts. Rys. Co.. 95
Morris County Traction Co... 68
Moundsvllle Benwood & Wheeling Ry—See

Wheeling Traction 117
Mt. Holly St. Ry.—See Burlington Co. Ry 68
Mt. Mansfield Elec. RR 121
Mt. Oliver Incline Plane Ry.—See P. & B.

Traction system 94
Ml. Vernon (O.) Ry. & Lt. Co 121
Mt. Washington Street Ry.—See Pitts Rwys. 94
Multnomah St Ry.—See Portland Ry l>8

Muncle Hartford & Ft. Wayne Trac. Co.—See
Indiana Union Traction 6

Muncle & Portland Traction Co 96
Muncle & Union City Trac. Co.—See Ind.

Union Trac. Co 6
Municipal Traction Co 29
Muscatine Light ft Traction Co 68
Muskegon Traction ft Lighting Co 6:)

Muskogee Electric Traction ... 69
Myersv. & Catoctln Ry.—See Fred ft Middle. 47
Mystic Val. St. Ry.—Sec Bos. & No. St. Ry. 14

Nashua Street Ry.—See Bos. & Nor. St. Ry. 15
ashvllle & Edgefield RR.—See Nash. Ry.. 69

Nashville Ry. & Light Co 69
Nashville Street Ry.—See Nashville Ry 69
Nassau Electric RR.—See Bklyn. Rap. Tr 18
Natchez Electric St. Ry. & Power Co.—See

Southern Ry. & Light 69
Natlck & Cochltuate Street Ry.—See Middle-

sex & Boston Street Ry 14
Naumkeag St. Ry.—See Boston & Northern. _ 14
Nebraska Traction & Power Co 83
Netherlands Tramway Corporation .119
Neverslnk Mountain Ry.—See United Trac.

(Reading) 91
New Albany St. RR.—See Un. Gas & Elec 63
Newark Cons. Gas Co.—See Essex & Hudson
Gas Co 70

Newark & Hack. Tr.—Sec Hudson Rlv. Tr... 48
Newark Pass. Ry .—Sec Public Service Ry 71
Newark Plank Road.—See Consol. Trac. of N.J. 71
Newark & So Jth Orange By. See Pub.Ser.Ry 70
New Bedford & Onset Street Ry 71
New Bedford MIddleb. & Brockton—See Old
Colony St. Ry 15

New Brunswick Lt. Heat & Power Co 70
Newburg Elec. Ry.—See Orange Co. Trac 81
Newburg & Orange Lake RR.—See Orange
County Traction 81

New Castle Electric Co.—See Mah. & Shen
Ry. & Light Co 118

New Castle Traction—See Mah. & Shen. Ry
& Light Co. 118

New England Inv. ft Security Co 73
New Hampshire Electric Railways 50
New Hampshire Traction Co.—See New Hamp-

shire Electric Railways 50
New Haven ft C ntrevillc Street Ry.—See

Cons. Ry. Co 72
New Haven Street Ry.—See Ooi s. Ry. Co. 72
New Holland Blue Ball & Terre Hill St. Ry... 68
New Jersey & Hudson Rlv. Ry. A Ferry. 48
New Jersey ft Pennsylvania Traction 114
New Jersey Short Line RR... 87
New Jersey Traction—See Con. Trac. Sys 71
New London & East Lyme St. Ry 74
New London Street Ry.—See Consol. Ry. Co. 72
New Orleans ft Carrollton RR. Light & Power

Co.—See New Orleans Ry 74
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New Orleans City RR.—See New Or. Ry 74
NewOrl. City & Lake RR.—See N. O. Ry 74
New Orleans Gas Light Co.—See New Orleans
Railway & Light 74

New Orleans & Pont. RR.—See New Orleans
Railway & Light 74

New Orleans Ry. & Light Co. (with Map) 74
New Orleans Traction Co.—See New Orleans
Railway & Light... 74

Newport & Dayton Street Ry.—See Cincinnati
Newport & Covington 34

Newport Ilium.—See Newport & Fall River.. 15
Newport St. Ry.—See Newport & Fall River. 15
Newport & Fall River Street Ry.—See Old
Colony Street Ry 15

Newport News & Old Point Ry. ft Electric 4 9
Newnort & Providence Street Ry 81
Newton & Boston Street Ry 14
Newton & Hatboro St. Ry.—See N. J. & Penn.

Traction Co 115
Newton Street Ry.—See Boston Sub. Elec 14
Newtonvllle & Watertown Street Ry 14
Newtown Ry.—See N. Y. & Queens Co. Ry 60
New Williamsburg & Flatbush RR.—See

Brooklyn Rapid Transit 17
New York Auburn & Lansing RR 121
New York City Interborough Ry. Co 79
New York City Ry. 76
N. Y & Harlem RR.—See Met. St. Ry. Sys.. 78
N. Y. & Long Island Traction 60
N. Y. & North Shore Ry.—See Long Island

Electric Ry 60
New York-Philadelphia Co 87
New York & Port Chester Ry.—See New York
Westchester & Boston 79

New York & Queens County Ry., L. I. City 60
New York Railroad & Development Co.—See
New York Westchester & Boston 79

New York State Railways 100
New York & Stamford Ry.—See Consol Ry.. 72
New York Westchester & Boston Ry 79
Niagara Falls & Lewlston—See Nlag. Gorge.. 81
Niagara Falls Pk. & River—See Int. Trac 19
Niagara Falls & Suspension Bridge Ry.—See

International Traction . 19
Niagara Falls Whirlpool & Northern Ry.—See

International Traction 19
Niagara Gorge Ry. (Electric) 81
Niagara St. Catherines & Toronto Ry 119
Ninth Avenue RR.—See Met. St. Ry. Sys 78
Norfolk & Atlantic Terminal 81
Norfolk & Bristol Street Ry ..110
Norfolk Cen. St. Ry.—See Old Colony St. Ry. 15
Norfolk City RR.—See Nor. Ry. & Lgt. Co.._ 81
Norfolk & Portsmouth Traction Co. (with
map) - 81

Norfolk Portsmouth ft Newport News Co.

—

See Norfolk & Portsmouth Traction Co 81
Norfolk (Va.) Ry. & Light—See Norf. & Ports-
mouth Traction Co 81

Norfolk Street RR.—See Norf. Ry. & Lt.Co.. 81
Norfolk Sub. RR.—See Old Col. Street Ry 15
vorthampton Street Ry 81
Northampton ft Amherst St. Ry.—See Con-

necticut Valley St. Ry 82
Northampton Traction Co. (Easton.Pa.) 44
No. Augusta Electric & Improvement Co 8
North Carolina Public Service Co.—See

Greensboro Elec. Co 48
North Chic. Elec. Ry.—See Chic. Rys. Co 26
North Chicago Street RR.—See Chic. Rys 25
North Detroit Elec.—See Detroit United Ry.. 41
North End Street Ry.—See Worcester Cons'd 73
North Hudson County Ry.—See Public Ser.Ry 70
North Jersey St. Ry.—See Public Service Ry. 70
North River Ry.—See Hudson Valley Ry 5
North Side Elec. St. Ry.—See Chic. Rys. Co.. 26
North Woburn Street.—See Boston & North. 14
Northern Cambria Street Ry.. 84
Northern Electric Co —See Nor. Elec. Ry 27
Northern Electric Ry 27
Northern Illinois Light & Traction Co 83
Northern Indiana Ry.—See Chicago South
Bend & Northern Indiana Ry 110

Northern Texas Electric Co . 46
Northern Texas Traction (Fort Worth) 46
Northern Ohio Traction & Light Co 5
Northern Ohio Traction.—See Northern Ohio

Traction & Light Co 5
Northwestern Elevated (Chicago) 26
Northwestern Ohio RR.. 121
Norwalk Gas & Electric Co —See Cleveland &
Southwestern ft Columbus 29
Norwich Street Ry.—See Consolidated Ry 72
Norwich & Westerly Street Ry 82

Oakland Gas Light & Heat Co.—See Cali-
fornia Gas & Electric Corporation 105

Oakland San Leandro & Haywards Electric.

—

See Oakland Traction Co 82
Oakland Traction Co 82
Oakland Traction Consolidated—See Oaklacd

Traction Co... 82
Oakwood Street Ry. Co 39
Observatory Hill Passenger Ry.—See Federal

Street & Pleasant Valley Ry 94
Ocean Shore Railway Co 108
Odessa ft Mlddletown Ry. 121
Ogden Rapid Transit 121
Oeden Street Ry.—See Chicago Rys. Co 26
Ohio Central Traction—See Cleveland South-

western & Columbus Ry. 29
Ohio Electtlc Railway 32
Ohio River Electric Railway & Power 96
Ohio River Passenger Ry 121
Ohio & Southern Traction Co 121
Ohio Traction Co 20
Ohio Valley Electric Ry 52
OH City St. Ry.—Sec Clt. Trac. Oil City 82
Oklahoma City Railway Co.—See Oklahoma
Ry. Co 82

Oklahoma Railway Co 82
Old Colony St. Ry.—See Mass. Elee.Compan's 15
Old Dominion Ry.—See Norfolk Portsmouth

Traction 81
Olean Rock City & Bradford Ry.—See West-

ern New York & Pennsylvania Traction 82
Olean St. Ry.—See West. N. Y. & Penn. Trac. 82
Oley Valley Ry.—See United Traction Co 91
Omaha ft Council Bluffs Ry. & Bridge 83
Omaha & Council BlufTs Street Ry 83
Omaha Council Bluffs & Suburban Ry.—See
Omaha & Council Mulls Ry. & Bridge Co.. 83

Omaha Lincoln ft Beatrice Railway Co 60
Omnibus Cable Ry.—See United RRs. of S. F 106
Oneida Railway Co 101
Oneonta Cooperstown & Richfield Springs Ry.—See Oneonta & Mohawk Valley RR 83
Oneonta ft Mohawk Valley RR 83
Orange County Traction Oo_ 81
Orange & Newark.—See Newark Passenger.. 71
Orange & Passaic Valley Ry.—See Public Ser-

vice Rwy 71
Oregon Electric Ry us

on Water Power & Ry. Co.—See Portland
Ry. Light & Power Co 9
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Orleans RR.—See New Orleans Ry 74
Otsego & Herkimer—See Oneontal&IMohawk

Valley - 83
Oswego Traction Co 83
Ottawa (Canada) Electric Ry 119
Ottawa Ry. L. & P.—See No.lll.Lt.& Tr. Co.. 83
Ottumwa Railway & Light Co 84
Ottumwa Traction & Light Co.—See Ottumwa
Railway & Light Co. 84

Owensboro City RR 84
Owosso & Corunna Electric Co 84

Pacific Coast Power 108
aclflc Electric Ry. (with map) 62

Pacific Gas & ElectrlcCo. (with map) 105
Pacific Light & Power Co 62
Pac'fic Traction Co 112
Paducah City Ry. Co.—See Paducah Traction
& Light Co 84

Paudcah Railway & Light.—See Paducah
Traction & Light Co 84

Paducah Street Ry.—See Paducah Traction &
Light Co 8 4

Paducah Traction & Light Co 84
Palmer & Monson.—See Springfield & Eastern 73
Pan Handle Traction Co 117
Parkersburg Marietta & Interurban Ry 84
Park & Clii! House.—See United Railroads of
San Francisco 106

Park & Ocean RR.—See United Railroads of
San Francisco 106

Pascagoula Street Ry. & Power Co 108
Passaic & Newark Electric Traction.—See

Consolidated Traction of New Jersey 71
Passenger & Belt Ry.—See Lexington & Inter-
urban Rys 59

Paterson City Ry.—See Public Service Corp - 69
Paterson & Passaic Gas & Electric Co.—See

Public Service Corporation 70
Paterson Ry.—See Public Service Ry 70
Pawcatuck Valley Street Ry 82
Pawtuckct St. Ry.— Si e United True. & Eke. 74
Peeksklll Lighting & RR. . . 84
Pennsylvania Motor—See Easton Consolidated

Elec 44
Pennsylvania & Ohio Ry 7
Pennsylvania & Mahoning Valley Trac. Co.

—

See Mahoning & Shenango Ry . & Light Co . . 1 18
Pennsylvania & Maryland St. Ry 121
Penn Street Passenger Ry. (Pittsburgh) .—See

Citizens' Traction 95
Pensacola Electric Co .. 85
Pensacola Electric Terminal Ry.—See Pensa-

cola Elec. Co 85
People's Gas & ElectrlcCo. (Burlington) 20
People's Light & Ry. Co.—See 111. Light &

Tr. Co 111
People's Passenger Ry.—See Union Traction
System 89

People's RR.—See Syracuse Rapid Transit 101
People's Ry.—See Eastern Pennsylvania Rys. 98
People's St. Ry. (West Newbury, Mass.)—See

Lowell Lawrence & Haverhill 15
People's Ry. (Dayton, O.)—See Amer. Rys..85
People's Street Ry.—See Scranton Ry 87
People's Traction Co. (Galesburg) 47
People's Traction Co.—See Burlington Co. Ry. 68
People's Traction (Phlla., Pa.).—See Union

Traction 89
People's Tramway Co.—See Consolidated Ry. 72
Peoria Bloomlngton & Champlain Traction Co.—See Illinois Traction Co. 37

Page.
Peoria Lincoln & Springfield Ry 37
Peoria Ry. Co. (with Map) 85
Peoria Ry. Term. Co.—See "Ry. & Ind." Sec.
Perry Street Passenger Ry.—See Federal

Street & Pleasant Valley Ry 94
Petaluma & Santa Rosa RR 85
Philadelphia Bristol & Trenton Passenger Ry.
—See United Power & Transportation Co . 92

Philadelphia & Chester Ry 92
Philadelphia City Pass. Ry.—See Union

Traction System 90
Phlla. Coatesvllle & Lane. Pass. Ry.—See

Susq. Ry. Light & Power 58
Philadelphia Co. (Pittsburgh, Pa.) 93
Philadelphia & Darby Ry.—See Union Tr.Sys 90
Philadelphia & Easton Electric RR... 42
Philadelphia & Easton Ry.—See Phlla. &

Easton Elec. RR 42
Philadelphia & Garrettford St. Ry. Co.—See

Philadelphia & West Chester Tract 88
Philadelphia & Gray's Ferry Passenger Ry.

—

See Union Traction System 9j0

Philadelphia & Lehigh Valley Traction.—See
Lehigh Valley Transit Co 6

Philadelphia Rapid Transit Co 88
Philadelphia Traction.—See Union Traction.. 90
Philadelphia & West Chester Traction 8s
Philadelphia & Western RR 92
Philadelphia & Willow Grove Traction. — See

Philadelphia Rapid Transit 89
Phoenix Gas & Electric Co 92
Pltcalrn & Wllmerding Street Ry.—See Mon
ongahela Street Ry 95

Pittsburgh Allegheny & Manchester Traction.—See United Traction System 94
Pittsburgh & Allegheny Valley Ry 96
Pittsburgh & Beaver Street Ry 95
Pittsburgh & Birmingham Passenger Ry.

—

See Pittsburgh & Birmingham Traction 94
Pittsburgh & Birmingham Traction 94
Pittsburgh & Butler Street Ry 96
Pittsburgh Canonsburg & Washington Ry.

—

See Wash. & Canons. Ry 95
Pittsburgh & Charlerol Street Ry.—See Uni-

ted Traction 94
Pittsburgh Crafton & Mansfield Street Ry.

—

See Pittsburgh Railways Co 94
Pitts. Harmony Butler & New Castle St. Ry_ . 96
Pittsburgh Incline Plane.—See Pittsburgh &
Birmingham Traction System 94

Pittsburgh & Kansas City 92
Pittsburgh McKeesport & Connellsville Ry.

—

See West Penn Rys. Co 95
Pittsburgh McKeesport & Greensburg Ry 96
Pittsburgh McKeesport & Westmoreland 63
Pittsburg (Kan.) Ry. & Light Co.—See Jop.

lln & Pittsburg Ry 92
Pittsburgh Railways Co 94
Pittsburg RR. (Kan.)—See Joplln & Pitts-
burg Railway 92

Pittsburgh Traction.—See Consol. Trac. Sys.. 95
Pittsburgh & West End Passenger Ry.—See

Pittsburgh Railways Co... 94
Pittsburgh & Westmoreland Ry.—See Pittsb.
McKeesport & Westmoreland 63

Plttsfield (Mass.) Electric Street Ry 96
Plttston & Scranton Street Ry.—See Scranton
Ry. Co 87

Pittston Street Car.—See Wllkesbarre & Wyo-
ming Valley Traction System 92

Plainfield Gas & Electric Co.—See Somerset
Union & Middlesex Lighting. 70
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Plainfield Gas Light Co.—See Somerset Union
& Middlesex Lighting. 70

Plainfield St. Ry.—See Public Service Ry 71
Plattsburgh Traction Co 96
Plymouth Bridge Co.—See Wllkesbarre &
Wyoming Valley Traction 92

Plymouth & Kingston Street Ry.—See Brock-
ton & Plymouth Street Ry 96

Plymouth & Larksvllle St. Ry.—See United
Traction 91

Ponce Electric Co 119
Port Huron St. Clair & Marine City Ry 42
Port Jervls Electric Light Power Gas & RR Co. 96
Portland & Brunswick Street Ry -- 98
Portland & Cape Ellz. Ry.—See Portland RR. 96
Portland City & Oregon Ry.—See Portland

Railway Light & Power Co 98
Portland Consolidated Ry.—See Portland

Railway Light & Power Co... 98
Portland General Electric Co.—See Portland

Railway, Light & Power Co 98
Portland (Me.) RR 96
Portland Ry. Co.—See Port. Ry. L. & P. Co.. 98
Portland Railway, Light & Power Co. (with
map) 98

Portland (Conn.) Street Ry.—See Consol. Ry. 72
Portland & Vancouver Ry.—See Portland Ry.

Light & Power Co 98
Portland & Yarmouth Electric Ry.—See Port-

land RR 96
Porto Rico Rys Co., Limited 119
Portsmouth Dover & York Street Ry.—See

Atlantic Shore Line Ry 105
Portsmouth Klttery & York Street Ry.—See

Atlantic Shore Line Ry 105
Portsmouth (Ohio) Street RR. & Light Co 98
Potomac Electric Power Co.—See Washington

Railway & Electric Co. 115
Pottstown & Northern—See United Tract 91
Pottsvllle & Reading Ry.—See E. Penn. Rys. 98
Pottsvllle Union Traction.—See E. Penn. Rys. 98
Poughkeepsle City & Wapplnger Falls ElecRy 98
Powell Street Ry —See United RRs. of S. F..106
Power Transit & Light (California) 9
Presidio & Ferries RR. 10s
Prospect Park & Coney Island 19
Providence & Burrillville Street Ry. —See
Rhode Island Co. 74

Providence & Danlelson Ry 98
Providence & Fall River Street Ry 100
Providence Securities Co 74
Providence & Taunton St. Ry.—See Old Col. 15
Providence Warren & Bristol , 121
Pueblo & Suburban Traction & Light Co 100
Pueblo Traction & Lighting.—See Pueblo &
Suburban Traction & Lighting Co.. 100

Puebla Tramway Lt. & Power Co 121
Public Service Co.—See Columbia Electric

Street Railway Light & Power Co 32
Public Service Corporation (with map) 69
Public Service Investment 17
Public Service Pallwav ..70
Public Works Co.—See Bangor Ry. & Elec. Co. 10
Puget Sound Electric Ry 109
Puget Sound International Railway & Power
Company 45

Puget Sound Power Co.—See Seattle Elec. Co. 109
Putnam & Westchester Traction Co 84

Ouakertown Traction.—See Leh.Vy.Tran.Co 6
uebec Ry. Light & Power Co 121

Queens Ry. Co.—See New York & Queens Co. 60

DODGE & DAY
Engineers—Constructors

608 Chestnut St. Philadelphia

Utilities Department
Investigations and Reports made of Electric Railroad, Electric Light and Gas properties and

of projected developments.
Entire engineering and construction work in connection with new developments or reorganizations,
Methods worked out for obtaining high efficiency of operation.

Industrial Department
Industrial Plants examined and reports made recommending Improvements and introducing

modern shop methods, to effect the greatest economy of manufacture and administration.
New Industrial Plants designed, constructed and equipped.

J. G. White & Company
INCORPORATED

ENGINEERS—CONTRACTORS
43-49 Exchaoge Place, New York, IV. Y.

CONSTRUCTION DEPARTMENT.ENGINEERING DEPARTMENT
Separate Mechanical. Electrical, Civil and Hydraulic Engineering Divisions.
Reports made on Public Utilities for Bankers and Investors. Act as
Consulting or Supervising Engineers.

Electric Railways, Electric Light and Power Plants, Steam Railroads,

Water Works, Gas Works, Irrigation Systems, &c, &c, designed and
built.

OPERATING DEPARTMENT. FINANCE DEPARTMENT.
Electric Railways, Electric Light and Power Plants, Gas Works, Water Assistance given in financing meritorious enterprises for Public Service

Works, Irrigation Systems, &c, operated. Utilities. Transportation or Industrial purposes.

LONDON CORRESPONDENTS

J. O. WHITE & CO., Ltd.,

9 Cloak Lane, Cannon St.. LONDON. E. C.
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Qulncy (111.) Horse Ry. & Carrying. S3

Railways Company General 88
allway & Electric of Sedalla.—See Sedalla
Light & Traction Co 109

Railway & Lt, Securities 121
Rapid Railway (Detroit).—See Detroit &

Port Huron Shore Line 42
Rapid Transit of Chattanooga, Tenn. — See
Chattanooga Rys 21

Rapid Transit St. Ry.—Sec Consnl. Traction
ofNew.Tersey 71

Reading City Passenger Ry.—See Reading Tr. 91
Reading & Lowell.—See Boston & Northern. 14
Reading & Southwestern.—See United Trac-

tion (Reading) 91
Reading & Temple Electric Ry.—See Reading
Traction 91

Reading Traction.—See United Traction Co.. 91
Reading Wakefield & Lynn.—See Massachu-

setts Electric Companies 14
Reading & Wolmensdorf.—See United Trac. 91
Redlands & Yucaipe Electric Ry 121
Rhode Island Co.—See Providence Secur. Co. 74
Rhode Island Securities Co.—See Providence

Securities Co 74
Rhode Island Suburban.—See Providence Se-

curities Co 74
Richmond Light & RR. Co Ill
Richmond Ry. & Elec.—See Va. Ry. & Pow..l00
Richmond Street & Interurban Ry 53
Richmond Traction—See Va. Ry. & P. Co.. .100
Ridge Avenue Passenger Ry.—See Union
Traction System 90

Rio de Janeiro Tram. Light & Power, Ltd 119
Roanoke Railway & Electric 100
Roanoke Traction & Light ..100
Rochester City & Brighton—See N. Y. State
Rys 100

Rochester Charlotte & Manltou RR.—See
Rochester & Manltou RR ..101

Rochester-Cornlng-Elmira Traction Co 121
Rochester & Eastern Rapid Ry.—See New
York State Railways 100

Rochester & Manltou RR 101
Rochester Ry.—See N. Y. State Rys 100
Rochester & Sodus Bay Ry.—See N. Y. State
Ry 100

Rochester & Suburban Ry H'l
Rochester Syracuse & Eastern RR 101
Rockford Belolt & Janesville RR.—See Rock-

ford & Interurban Ry 101
Rockford & Freeport Elec. Ry —See Rockford
& Interurban 101

Rockford & Interurban Ry 101
Rockford Ry. Light & Power—See Rockford
& Interurban Ry 101

Rock Island Southern RR 68
Rockland <5c Ablngton Street Railway—See

Old Colony St. Ry 15
Rockland South Thomaston <Se Owl's Head

Street Ry 121
Rockland Thomaston & Camden Street Ry..l02
Rockport Street Ry.—See Boston & Northern 14
Rockvllle Broad Brook & East Windsor St.
Ry.—See Hartford & Springfield .St. Ry..ll2

Rohrerstown Landlsvllle & Mt. Joy Ry 5S
Rome City St. Ry.—See Utlca & Mohawk

Valley Ry 101
Rome (Ga.) Railway & Light Co 102
Roxborough Chestnut Hill & Norrlstown Ry.—See United Power & Transportation 91
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Rutland City Elec. Co.—See Rutland Ry. Lt.
& Power Co 102

Rutland Ry. Light & Power Co ..102
Rutland St. Ry.—See Rutland Ry. Lt. & P.Col02

Cablne Tram Co 121
^acramento Electric Gas & Railway—See

California Gas & Elect. Corporation 105
Saginaw-Bay City Railway & Light Co 102
Saginaw City Gas Co.—See Saginaw-Bay City

Railway & Light Co 102
Saginaw & Flint Ry 121
Saginaw Valley Traction—See Saginaw-Bay

City Railway & Light 102
St. Albans Street Ry 102
St. Charles & St. Louis County Bridge—See

St. Louis & St. Charles Bridge Co 103
St. Charles Street RR.—See New Orl. Rys. Co. 74
St. Clair Incline Plane *)6

St. Joseph Ry., Light, Heat & Power (Mo.) .102
St Louis Cable & W. Ry.—See St. L. & Sub. . 102
St. Louis Decatur & Champ. Ry.—See Illinois

Traction Co . 37
St. Louis Elec. Bridge Co.—See 111. Trac. Co.. 37
St. Louis Elec. Terminal Co 37
St. Louis & Meramec River RR.—See St.

Louis & Suburban Ry 102
St. Louis Montesano & Southern 121
St. Louis & Northeastern Ry 37
St. Louis & St. Charles Bridge Co 103
St. Louis St. Charles & Western RR.—See

Missouri Electric RR 103
St. Louis & Spring. Ry.—See 111. Trac. Co... 37
St. Louis & Staunton Ry.—See Illinois Trac. 37
St. Louis & Suburban Ry.—See United Rys.Co. 102
St. Louis Transit—See United Rys 102
St. Paul City Ry.—.See Twin City Rap. Trans. 68
Salem & Eastern Ry.—See Stark Elec. RR.. 10
Salem & Wakefield—See Bos. & Nor. St- Ry.. 14
Salt Lake & Ogden Ry 121
Salt Lake Rapid Transit—See Utah Light &

Railway Co 103
Salt Lake & Utah Valley Ry 103
San Antonla Gas & Electric—See South. L. &T.103
San Antonio Trac.—See Southern Lt. & Trac. 103
San Bernardino Interurban Ry 103
San Bernardino Valley Traction Co 103
San Diego Electric Ry 103
Sandusky Norwalk & Mansfield Electric Ry.. 82
Sandusky Fremont & Southern Ry 31
San. Win. & Amher. Ry.—See Det. Un. Rys. 42
San Francisco Gas & Electric Co 106
San Francisco Oakland & San Jose Cons. Ry.106
San Francisco Rwys. & Power 121
San Francisco & San Mateo Electric—See

United RR. of San Francisco ..106
San Jose- Los Gatos Interurban Ry 108
San Jose & Santa Clara County RR 121
Santa Clara Interurban RR 12

1

Sao Paulo Tramway Light & Power Co.. 12
Saratoga Traction—See Hudson Valley Ry.. 6
Savannah Electric Co 108
Savannah Thunderbolt & Isle of Hope Ry.

—

See Savannah Electric Co ins
Schenectady Rv 101
Schuylkill & Dauphin Traction Co 98
Schuylkill Electric Ry.—See East. Penn. Rys. 98
Schuylkill Haven & Orwlgsburg St. Ry.—See

East. Penn. Rys 98
Schuylkill Ry. Co 47
Schuylkill Traction (Glrardvllle, Pa.) 47
Schuylkill Valley Trac.—See United P. & T.. 91
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Scioto Valley Traction Co 34
Scranton & Carbondale Traction—See Scran-

ton Railway System 87
Scranton & Plttston Tr.—See Scranton Ry.. 87
Scranton Suburban—See Scranton Ry 87
Scranton Ry.—See Amer. Rys. Co 87
Sea Beach Ry.—See Brooklyn R. T. 17
Sea Coast Traction .—See Atlantic Coast Elec. . 7
Seashore Electric Ry., Asbury Park—See At-

lantic Coast Electric Ry 7
Seattle City Ry.—See Seattle Ry 109
Seattle Electric Co 108
Seattle-Everett Traction Co 45
Seattle Ry.—See Seattle Electric Co. 109
Seattle Renton & Southern Ry. Co.. ..109
Seattle-Tacoma Interurban—See Puget Sound

Electric Ry 109
Seattle-Tacoma Power Co 109
Sea View RR.—See Brooklyn Union El 18
Second Avenue Pass. Ry.—See United Trac. 94
Second Avenue RR.—See Metropolitan St. Ry.
System (N. Y.) 78

Second Avenue Traction—See United Traction 94
Second & Third St. Pass. Ry.—See Union Tr. 90
Sedalla Light & Traction Co 109
Selma Street & Suburban Ry 109
Seventeenth & Nineteenth Street Passenger
Ry —See Union Traction System 90

Seventeenth St. Incline Plane Co.—See Pitts-
burgh Rys. Co 9 5

Shamokln & Mt. Carmel Transit Co 109
Sharon & Newcastle Rys.—See Mah. & Shen.

Railway & Light .118
Shawnee-Tecumseh Traction Co 109
Sheboygan Light, Power & Ry 110
Shelbyville & Ohio River Elec. RR... .121
Shreveport Traction Co 110
Sioux City Service Co.—See Sioux City Trac. 110
Sioux City Traction 110
Sixth Ave. RR.—See Metropolitan St. Ry... 78
Slate Belt Electric Street Ry 69
Slatington St. Ry.—See Lehigh Valley Tran.. 6
Snoqualmle Power Falls—See Seattle-Tacoma
Power 109

Somers & Enfield Elec. Ry.—See Hartford
& Springfield St. Ry 112

Somerset Union & Middlesex Lighting Co.

—

See Public Service Corp 70
Somervllle Horse RR.—See Boston El. Ry.. 14
South Bend & So. MIch.Ry.—See So Mlch.Ry . 1 10
South Boston RR.—See West End St. Ry... 12
South Brooklyn Ry.—See Bklyn Rap. Tran.. 17
South Chicago City Ry.—See Cal. & So.Ch.Ry. 23
South Covington & Cln. St. Ry.—See Cincin-

nati Newport & Covington Ry 34
South Ferry—See Broadway & Seventh Ave. . 7 i"

South Jersey Gas, Electric & Traction—See
Public Service Corporation. 70

South Middlesex St. Ry.—See Middlesex &
Boston St. Ry 14

South Orange & Maplewood Traction—See
Public Service Ry 71

South Side El. RR. Chicago.. 27
South Shore & Boston St. Ry. 15
South Shore Traction 84
South Yuba Water Co.—See Pacific Gas &

Electric Co 105
Southslde Ry. & Development Co.—See Va.

Ry. & Power Co ..100
Southern Boulevard RR.—See Union Ry 79
Southern Colorado Power & Ry 115
Southern Electric Securities Co 76

General Electric Company

ELECTRIC RAILWAY EQUIPMENTS
Alternating and Direct Current

The General Electric Company is furnishing complete equipments

for the electrification of new roads and existing steam roads.

The unqualified success that has attended the operation of roads

equipped with General Electric apparatus is the best recommenda-

tion of General Electric methods of design and construction.

PRINCIPAL OFFICE: SCHENECTADY, N. Y. 1761

New York Office:

30 Church Street

Sales offices in

all large cities

For Great Britain and Ireland: The British-Thomson-Houston Co., Ltd., of Rugby, and
83 Cannon St., London, E. C
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Southern Heat, Light & Power Co.—See Phila-

delphia Co - 03
Southern Light & Traction Co. (Natchez)—See

Southern Railway & Light Co. 69
Southern Light & Traction (San Antonio) 103
Southern Michigan Ry 110
Southern Ohio Traction—See Cln. Dayton &

Toledo Traction 33
Southern Railway & Light Co 69
Southern Street Ry 27
Southern Traction —Sec Pt'gh Rys. Co 94
Southern Wisconsin Ry. Co 66
Southwestern Street Ry. (under United Power
& Trans.) --- 92

South West Missouri Railroad 117
Spokane & Inland Empire Ry. (with map) 110
Spokane & inland Ry.—See Spokane & In-

land Empire Ry 110
Spokane Terminal Co.. -See Spokane & Inland

Empire Ry 110
Spokane Traction Co.—See Spokane & Inland

Empire Ry 110
Springfield Belt Ry. Co.—See 111. Trac. Co 37
Springfield (111.) Consolidated Railway— See

Springfield Ry. & Light Co Ill
Springfield & Eastern Street Ry.—See New

Eng. Inves. & Sec. Co 73
Springfield El. Ry. (Vt.)_. 111
Springfield (Mo.) Gas & Elec. Co.—See Spring-

field Ry. & Light Co Ill
Springfield & Northeastern Traction Co.—See

Illinois Traction Co 37
Springfield (Ohio) Ry.—See Amer. Rys. Co.. 87
Springfield (111.) Railway & Light Co. Ill
Springfield Ry. Cos.—See New Eng Invest
& Sec 73

Springfield (Mo.) Ry. & Light Co Ill
Springfield (Mass.) St- Ry.—See New Eng.

Invest. & Sec 73
Springfield (Mo.) Traction—See Springfield
Ry. & Light Co Ill

Springfield Troy & Plqua Ry Ill
Springfield & Washington Ry 121
Springfield Wilmington & Cincinnati 121
Springfield & Xenia Railway Ill
Springfield & Western Ry.—See Ind., Col. &

Eastern 32
Stamford Street RR.—See Consolidated Ry.. 72
Standard Elec. Co.—See Cal. G. & El. Corp.. 105
Stark Electric RR 6
Staten Island Midland Ry Ill
Stelnway Ry.—See N. Y. & Queens Co. Ry.. 60
Steubenville & East Liverpool Ry. & Lt. Co.. 42
Steubenville Mingo & Ohio Valley Traction

—

See Steub. & Wheel. Trac 117
Steubenville Traction & Light Co.—See Steu-

benville & East Liverpool Ry. & Lt. Co 42
Steubenville & Wheeling Traction Co 117
Stillwater & MechanlcvIlTe—See Hud. Val. Ry. 5
Stockton Electric RR 111
Stonewall Valley Electric RR.—See Southern

Colorado Power &Ry 115
Streator Gas & Lt. Co.—See 111. Lt. & Tr. Co. Ill
Suburban Railroad (Chicago) 27
Suburban Rapid Transit Co. (Winnipeg) 120
Suburban Rapid Tran. St. Ry., Pittsburgh,Pa.—See Consolidated Traction Co 95
Suffolk Light & Ice Co.—See Norfolk & Ports-
mouth Trac. Co 81

Suffolk Syndicate e 84
Suffolk Traction Co 84
Susquehanna Ry. Lt. & Power Co 58
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Sutro RR.—See United RR. of San Francisco. 106
Sutter St. Ry.—See United RR. of San Fran.. 106
Syracuse Lake Shore & Northern RR 111
Syracise Lakeside & Baldwlnsvllle Ry.—See

Syracuse Lake Shore & Nor. RR 111
Syracuse Rapid Transit Ry 101
Syracuse & South Bay Elec. RR 112
Syracuse & Suburban RR 112

TTacoma Ry. & P.—See Puget S. El. Ry 109
* amaqua & Lansford Street Ry.—See East
Penn. Rys. 98

Tamaqua & Pottsvllle Electric RR.—See East.
Penn. Rys 98

Tampa Electric Co 112
Tarrytown White Plains & Mam. Ry 79
Taunton & Brockton Street Railway—See

Old Colony Street Railway. 15
Taunton & Buzzard's Bay St. Ry.—See New

Bedford & Onset Ry 71
Taunton & Pawtucket St. Ry 112
Taunton Street Ry.—See Old Colony St. Ry.. 15
Temple Street Cable Ry.—See Pacific Electric
Ry 62

Terre Haute Indianapolis & Eastern Traction
Co. (with map)... - 52

Terre Haute Traction & Light Co 53
Terre Haute & Western Ry. Co.—See Terre

Haute Traction & Light 53
Texas Traction Co 35
Third Avenue RR. (N. Y.) 78
Thirteenth & Fifteenth Sts. Pass. Ry.—See

Union Traction System 90
Thirty-fourth St. Crosstown Ry.—See Metro-

politan St Ry. System 78
Thomaston & Watertown Elec. Ry. Co.—See

Conn. Ry. & Ltg 72
Tide Water Power Co 117
Toledo Ann Arbor & Detroit Ry 121
Toledo Bowling Green & Southern Traction 114
Toledo & Chicago Interurban Ry .121
Toledo Consolidated St. Ry.—See Toledo Rys.
& Light Co 112

Toledo Electric Street Ry.—See Toledo Rail-
ways & Light 112

Toledo Fayette & Western Ry 114
Toledo Fostorla & Flndlay.. 114
Toledo Fremont & Norwalk St. Ry.—See
Lake Shore Elec 31

Toledo Gas Light & Coke Co.—See Toledo Rys.
& Light 112

Toledo Heat & Light Co.—See Tol. Rys. & Lt.112
Toledo & Indiana Ry 114
Toledo & Maumee—See Maumee Valley Rail-
ways & Light 114

Toledo Ottawa Beach & Northern Ry 114
Toledo Port Clinton & Lakeside Rv Co 114
Toledo Railways & Light Co. (with map) 112
Toledo Traction—See Toledo Rys. & Lt. Co. .112
Toledo Urban & Interurban Ry 114
Toledo Watervllle & Southern—See Maumee

Valley Rys. & Light Co.. 114
Toledo & Western RR ill
Topeka Ry 114
Toronto (Canada) Ry 120
Toronto & York Radial Ry.—See Toronto
Ry. (Canada) 120

Torrlngton & Winchester St. Ry.—See Con-
solidated Ry 72

Tractlonal Co. of New Jersey 19
Transit Development Co.—See Brooklyn

Rapid Transit Co 17
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Trappe & Limerick Elec.—See Rox. Chest.

Hill & Norrlstown 91
Trenton Gas & Elect.—See So. Jersey Gas,

Electric & Traction 70
Trenton Lakewood & Atlantic .121
Trenton & New Brunswick RR 87
Trenton New Hope & Lambertvllle St. Ry.

—

Sec New Jersey & Pennsylvania Traction Co. 11

5

Trenton Pennington & Hopewell Street Ry.

—

See Trenton Street Ry 91
Trenton (N. J.) Street Ry.—See United Power
& Transportation 91

Trl-Clty Ry.—See Til City Ry. & Lt. Co 37
Trl-Clty Railway & Light Co. (with Map) 37
Trl City Traction Co.—See Illinois Trac. Co. . . 37
Trinidad Electric RR... J See Southern Colo.l
Trinidad Elec. Lt.&Pow.lPower & Railway] 11

5

Troy City Ry.—See United Trac. (Albany) 5
Troy Hill Pass. Ry.—See Fed St. & P. Valley

P. Ry 94
Troy & Lanslngburg RR.— .See United Trac.

(Albany) 5
Troy & New England Ry 115
Tuscaloosa Belt Ry.—See Blrm. & Gulf Ry. &

Nav. Co 115
Tuscarawas Trac. Co.—See Can.-Ak. Cons. Ry. 5
Tustln Street Ry.—See Philadelphia Co 93
Twenty-Second St. & All. Av. Pass. Ry 88
Twenty-Eighth & Twenty-Ninth Streets Cross-
town RR.—See Met. St. Ry. Svstem 78

Twenty-third Ave. Electric Ry.—See Oakland
Traction 82

Twenty-Third St. Ry.—See Met. St. Ry. Sys.. 78
Twin City General Electric Co 53
Twin City Rapid Transit 68
Twin States Gas & Electric Co 17
Tyrone Electric Ry.—See American Rys. Co.. 85

Union Consolidated Elevated RR., Chicago.. 27
nlon Depot RR. (St. Louis, Mo.) —See

United Railways Co 102
Union Electric (Dubuque) 42
Union Elev. RR.—See Northwestern Elev 27
Union Gas & Elec. Co.—See Twin States Gas
& Electric Co 17

Union Light, Heat & Power Co.—See Cin-
cinnati Newport & Covington 34

Union Light & Power Co.—See Nashville Ry.
& Light Co 69

Union Loop—See Union Elevated RR 27
Union Pass. Ry.—See Union Trac. System 90
Union Ry. of New York 79
Union Ry.—See Chester Traction 92
Union Street Ry. (New Bedford, Mass.) 71
Unlontown & Monongahela Valley Ry.

—

See West Penn Rys. Co 95
Union Traction Co. (Santa Cruz). 108
Union Traction Co. of I ndlana 6
Union Traction (Independence) 52
Union Traction (Philadelphia, Pa.) _ 89
Union Traction (Pittsburgh)—See Con. Tr 94
United Elec. Co.—See Public Service Corp 70
United Gas & Elec. Co.—See Louisville &
North Ry. & Light Co 63

United Gas & Electric Co.—See California
Gas & Electric Corporation 105

United Gas & Electric Co. (Lancaster, Pa.).. 59
United Power Co.—See E. Llv. Tr. & Lt. Co.. 42
United Power & Transportation 90
United Railroads of San Francisco (with map). 106
United Rys. & Electric Co. of Baltimore 9
United Rys. Investment Co. (San Francisco). 106

H. M. BYLLESBY & COMPANY
Engineers—Managers

Design Construct—Operate
Artificial Gas Systems

Street Railways

Waterworks
Electric Light Plants

Irrigation Systems

Natural Gas Systems

Interurban Railways

Water Power Plants

Transmission Systems

Drainage Systems

Examinations—Reports

American Trust Building

Chicago
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United Railways Co. (St. Louis). .102
United St. Ry. of Central New Jersey—See

Public Service Ry 71
United Traction (Albany) _ 5
United Trac. & Elec.—See Providence Sec. Co. 74
United Traction (Pittsburgh)—See Phlla. Co. 94
United Traction (Reading, Pa.)—See United
Power & Transportation 91

United Traction St. RR. Co.—See Du Bols
Elec. &Trac.Co 42

Urbana Bellefontalne & Northern Ry.—See
Indiana Columbus & Eastern 32

Urbana & Champaign Ry. Gas & Elec. Co .. 35
Urbana Lt. H. <fc P. Co.—See 111. Trac. Co... 37
Utah Light & Power Co.—See Utah Lt. & Ry.103
Utah Light & Ry. Co 103
Utlca Belt Line Street RR.—See Utlca &
Mohawk Valley Ry 101

Utlca & Mohawk Valley Ry 101
Utlca Suburban—See Utlca & Moh. Val. Ry.,101
Uxbridge & Blackstone St. Ry 73

Vallejo Gas Lt. Co.—See Pac. Gas & Elec. Co.105
alley Counties Power Co.—See Pacific
Gas & Electric Co 105

Valley Traction Co 49
Van Brunt Street & Erie Basin RR 19
Vicksburg Ry. &. Lt. Co.—See Vicksburg Trac. 115
Vicksburg Traction 115
Vincennes Citizens St. Ry.—See Vincennes Tr.
& Lt .115

Vincennes Traction & Light Co 115
Virginia Passenger & Power Co.—See Virginia
Railway & Power 100

Virginia Railway & Power 100

Wabash River Traction Co.—See Ft. Wayne
& Wabash Valley Traction Co 46

Wakefield & Stoneham St. Ry.—See Boston
& Northern Street Ry 14

Walden & Orange Lake—See Orange County
Traction 81

Walklll Transit Co 67
Walla Walla Valley Traction Co 115
Waltham St. Ry.—See Newton Street Ry..:. 14
Ware & Brookfield Street Ry 118
Warren Brookfield & Spencer Street Ry 115
Warren Co. Ry.—See Hudson Valley Ry 6
Warren & Jamestown St. Ry 115
Washington Alexandria & Mt. Vernon Ry 116
Washington Arlington & Falls Church Ry 116
Washington Baltimore! & Annapolis Electric
Ry 116

Washington & Canonsburg Ry. Co.—See
Pittsburgh Railways Co 9 5

Washington & Georgetown—See Capital Tr..ll6
Washington & Glen Echo RR.—See Washing-

ton Railways & Electric 115
Washlnrton & Great Falls Electric Ry.—See

Washington Railways & Eloctrlr 115
Wash. & Rock. Ry.—See Wash Ry. & Elec. 115
Washington Spa Springs & Gretta 121
Washington St. Rys. Co.—See Wash. Ry. &

Electric us
Washington Railway & Electric Co 115
Washington (Ohio) Traction Co 121

Page.
Washington Water Power, Spokane 110
Wash. Woodslde & For. Glen Ry. & Power Co. 116
Waterloo Cedar Falls & North. Rap. Tran 116
Watervllle & Fairfield Ry. & Light 116
Watervllet Turnpike & RR.—See United
Traction (Albany) 5

Watsonvllle Transportation Co 121
Webb City Northern El. Ry.—See Southwest

Missouri RR 117
Wellesley & Boston St. Ry.—See Newton

Street Ry 14
Westboro <fc Ropklnton St. Ry.—See Middle-

sex & Boston Street Ry 14
Westchester Electric—See Union Ry., N. Y._ 79
West Chester Kennett & Wilmington Elec.Ry. 57
Westchester Traction Co. (Osslnlng) 83
West Chester Street Ry 117
Westchester & Wilmington Street Ry 117
West Chicago Street RR.—See Chic. Rys. Co.. 25
West Chicago Street RR. Tunnel.—See Chic.

Rvs. Co 25
West End Passenger Ry.—See Frankford &
Southwark Passenger Ry 89

West End Stre .t Ry. (Boston) 12
West End Street Ry.—See Deny. City. Tram. 39
West End St. Ry.—See Lane. Co. Ry. & Lt_. 58
West End Traction, Pittsburgh, Pa.—See

Pittsburgh Railways Co 94
Westerly & Hopklnton Street Ry.—See

Boston Suburban Electric Companies. .^ 14
Western Massachusetts St. Ry 73
Western New York & Pennsylvania Trac. Co. 82
Western Ohio Railway 60
Western Railways & Light Co 83
Westhampton Park Rv.—See Va. Ry. & Pow.100
West India Electric Co 119
West Liberty St. Ry.—See Pitts. & Blrm.

Traction Co 94
Westmoreland County Ry 41
West Penn Rys Co. 95
West Phlla. Pass. Ry.—See Union Trac. Sys.. 90
West Roxbury & Rosllndale St. Ry 15
West Shore Traction.. 121
West Shore Ry.—See Consolidated Ry 72
West Side RR.—See Elmira Water, Light &
RR. Co 44

West Water St. RR.—See Elmira W.L.&RR. 44
Wetzel &Tvler RR. Co 121
Whatcom County Ry. & Light Co... 10
Wheeling & Kim Grove RR.—See City & Elm
Grove RR 117

Wheeling Ry.—See Wheeling Traction. 117
Wheeling (West Virginia) Traction 117
Wheeling & Western Ry 117
Whitehall & Granville RR 121
Whitman St. Ry.—See Old Colony St. Ry 14
Wichita RR. & Light 83
Wilkes- Barre Dallas & Harvey's Lake Ry

—

See United Power & Transportation 92
Wllkes-Barre & Hazlcton Rv 50
Wllkes-Barre & Hazlcton RR 50
Wllkes-Barre Term. RR... 50
Wllkes-Barre <fc Wyoming Valley Traction

—

See United Power & Transportation 92
Wllklnsburg & East Pittsburgh St. Ry.—See
Monongahela Street Ry. Co 95

Page
Wllklnsburg & Verona Street Ry.—See
Monongahela Street Ry. Co 95

Willamette Bridge Ry.—See Portland Ry 98
Wllllmantlc Traction Co.—See Consol. Ry... 73
Wilmington (Del.) City Ry.—See Wilmington
& Chester Traction. 92

Wilmington & Chester Traction Co.—See
United Power & Transportation 92

Wllm. & Edgemore.—See Wllm. & Chester Tr. 92
Wilmington New Castle & Southern Ry .117
Wilmington (N. C.) Street Ry.—See Consol.

Railways Light & Power Co :...'.. 117
Win.&B. Horse RR.—See Burlington Trac. Co. 20
Winchester Ave. RR.—See Consolidated Ry. 72
Windsor Essex & Lake Shore Rapid Ry 121
Windsor Locks Traction Co.—See Hartford
& Springfield Street Ry 112

Winnebago Traction (Oshkosh)—See Wiscon-
sin Electric Ry 46

Winnipeg Electric Ry 120
Winnipeg Electric St. Ry.—See Winnipeg

Elec. Ry 120
Winnipeg Selkirk & Lake Winnipeg Ry 120
Wlnnisimet RR.—See Bos. & North. St. Ry. 15
Winona Interurban Ry 115
Winona (Minn.) Ry. & Light Co 117
Winston-Salem Railway & Electric 118
Wisconsin Electric Ry 46
Wisconsin Traction Light Heat & Power 67
Woburn & Reading—See Boston & North 14
Wolf Lake Ry. & Resort Co.—See Jackson

Consolidated Traction Co 59
Woonsocket St. Ry.—See Rhode Island Co_ 74
Woronoco St. Ry.—See Western Mass. St. Ry. 73
Worcester & Blackstone Valley Street Ry.

—

See New Eng. Inv. & Sec. Co... 73
Wore. & Clin. St. Ry.—See Wore. Cons. St.Ry. 73
Worcester & Conn. Eastern Ry.—See Con-

solidated Ry.. 72
Worcester Consolidated Street—See Worcester

Ry. & Investment Co. 73
Worcester & Holden Street Ry.. 74
Worcester & Marlborough Street Ry.—See

Worcester Consolidated 73
Worcester Railways & Investment Co 73
Worcester & Southbrldge Street Ry 73
Worcester & Webster Street Ry.—See Con-

solidated Ry.. 72
Wyandotte & Detroit River Ry.—See Detroit

United Railway 41

Yonkers RR.—See Union Ry., N. Y_ 79
ork Railways 118

Youngstown&Ohlo River RR. 59
Youngstown-Sharon Ry. & Light.—See
Mahoning & Shenango Ry. & Light Co 118

Youngstown & Southern Ry. 118
Ypsllantl & Saline Ry.—See Det. Ypsilantl
Ann Arbor & Jackson 42

Zanesvllle Electric Light Co.—See Col.
Newark & Zanesvllle 33

Zanesvllle Electric Ry.—See Col. Newark
& Zanesvllle — 4*

Zanesvllle Ry. Light & Power Co.—See
Col. Newark & Zanesvllle 33

THOMAS NEWHALL
ELECTRIC RAILWAY BONDS

LONG DISTANCE TEL. No. 307

32 South Broad Street

PHILADELPHIA TELEGRAPH ADDRESS "RAILWAYS 1

INVESTORS AND INSTITUTIONS ARE INVITED TO CORRESPOND
WITH US ABOUT ANY ELECTRIC RAILWAY SECURITIES IN WHICH
THEY ARE INTERESTED, PARTICULARLY THE FOLLOWING:

Minneapolis St. Ry. and St. Paul City Ry. Cons. 5s, '28

St. Paul City Ry. Consolidated Cable 5s, 1927

Rutland Railway, Light & Power First 5s, 1946

York Railways First 5s, 1937

Galveston Electric Co. First 5s, 1940

Northern Texas Traction Co. First 5s, 1933

Seattle Electric Co. Cons, and Ref. 5s, 1929

Minneapolis General Electric Co. First 5s, 1934

Graham & Co.
BANKERS

435 Chestnut St, PHILADELPHIA

Bigh-Grade Investment Securities

Street Railways Financed

Issue Letters of Credit and Travelers' Cheques

available throughout the world

SPECIAL LIST OF INVESTMENT OFFERINGS UPON APPLICATION
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